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Mexico's  Centenary 680 

Minnesota  Commodity  Freight  Rates  Pre- 
scribed by  Minn.  RR.  Comm.  Declared 
Unconstitutional  and  Confiscatory  by 
U.  S.  Circuit  Court  (F.  S.) 752 

Monetarv  Conditions  Abroad  Improving 
(F.  S.') 1353 

Monetary  Conditions  Throughout  the  World 
Generally  Comfortable  (F.  S.) 425,  488 

Monetarv  Outlook  for  Second  Half  of  1910 
(F.   S.) 62 

Monetary  Position  of  the  U.  S.,  Unnecessary 
Uneasiness  About  (F.  S.) 990 

Monetary  Strain  on  European  Banks  (F.  S.), 

907,  1122 

Money  Markets,  International,  America's 
Position  Improved  Through  Decline  in 
Foreign  Exchange  (F.  S.) 118 

Money    Stock   in    the    Country. -193,    441, 

695,  922,  1305,  1554 

Montenegro  a  Kingdom  (F.S.) 551 

Moody,  Justice  of  Supreme  Court  of  U.  S., 
Resigns  (F.  S.) 906 

Morgan,  J.  P.,  &  Co.,  Mr.  Perkins  Retires. .1607 

Mortgage  Bonds  of  New  York  Corporations 
Can  Now  Escape  Yearly  Taxes 1413 

Municipal  Bond  Sales.. 106    226,  349,  665, 

738,  973,  1272,  1585,  1656 

National  Currency  Associations — See  Cur- 
rency Association . 
National  Lead  Co.  Suddenly  Reduces  Quar- 
terly Dividend  (F.  S.) 176 

Nationalism,  New — See  Rooseveltism. 
Newfoundland  Fisheries  Dispute  Settled  by 

International  Court 612.  616 

New  Haven  Road  Not  to  Interfere  in  Politicsl058 
New    Industrialism,    Remarks    by    B.    F. 

Yoakum 906 

New  Jersey  Legislature  Not  to  be  Called  in 

Special  Session  (F.  S.) 63 
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tion Rates  Not  to  lie  Suspended  (F.  S.)117,  180 
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serves    486 

New  York  Central's  School  of  Courtesy  for 

Employees  (F.  S.) 676 

New  York  City  Banks,  Large  Reserves(F.S.)  486 
New  York  Citv,  Expenditures  by  Railroads. 1358 
New  York  City's  Increased  Tax  Rate  (F.S.)  180 
New  York  Law  as  to  Reserves  Against  Time 

Deposits  Modified 311 

New   York   Mortgage    Bonds   Can   Escape 

Yearly  Taxation 1413 

New  York  State  Bond  Sale,  Apathy  of  Offic'lsllS 
New   York   State   Canal   Bond   Sale   Meets 

with  More  Success  (F.  S.) 424 

New  York  State  Political  Conventions 912 

New  York  State  Tax  Law  Amendment  Ex- 
empts Mortgage  Bonds  of  New  York  Cor- 
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New  York  Stock  Exchange  Listings  First 

Half  of  1910 126 
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tion for  (F.  S.)    1058 

New  York  Stock  Exchange  Share  and  Bond 

Sales    (Monthly). .773,    315,    567,    919,    1491 
New  York  Stock  Transfer  Tax  Amendment 

and  Voting  Trust  Certificates 1741 

New    York's    New    Inheritance    Tax    Law, 
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New  Zealand  New  Loan  (F.  S.) 1290 
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489,  491,  614,  676 
Norfolk  &  Western  Rv.  Makes  Obsolescence 

Charge  (F.  S.)..... 675 

Norfolk  &  Western's  Prosperity 685 

Northern  Bank  of  New  York  Fails 1741 

Northern  Pacific's  Results  in  an  Unfavor- 
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Obsolescence  Charge  Against   Income  by 
Norfolk  &  Western  Ry 675 

Orinoco  Claim  Settled  by  Hague  Court  (F.  S.)1123 

pacific  Coast  Rates  and  Inter-State  Com- 

*  merce  Commission  (F.  S.) 2 
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man   1207 
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Panama   Canal,    Progress   in    Construction 
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Passenger  Fares  Here  and  in  Europe 1216 
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(F.  S.) 8    302,  553,  833,   1210,  1479 
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way Needs 1 486 
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Completion  of — See  "Ry.  &  Ind.  Sec.'  July  30 
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Opened  (F.  S.) 610 
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(F.  S.) 754 

Phila.  Street  Railways,  Financing 1128 

Political  Radicalism  (F.  S.)...299,  1058,  1286 
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Population,  Census  Figures  of 1656,  1787 
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Portugal,  Republic  Declared,  &C.907,  990,  1122 

Portgual  and  the  Vatican  (F.  S.)_ 364.  489 

Portuguese  Revolution 994,  1478 
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many (F.  S.) 1290,  1672 
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Private  Banking  Law  of  Nevada  Unconsti- 
tutional   1682 

Private  Banking  Law  of  New  York  Uncon- 
stitutional   ..T 1001 

Private  Banking  Law,  Scope  of .1134 

Private  Banking  Law  Upheld 1418 

Prosperity  and  Population 1735 

Public's  Investment  Interest  in  Railroads..   758 
Public  Service  Commission's  Policy  in  Phys- 
ical Valuation  of  Railroads  (F.S.) ...   675 

Public  Service  Corporations,  Regulation  of 
Capitalization  on  Reorganization 431 

Railroad  Act,  Federal.     See  Federal, 
ailroad  Capitalization  and  the  New  Fed- 
eral Commission 123 

Railroad  Combinations,  Foreign  View  of 368 

Railroad    Conductors    and    Engineers    Ask 

Higher  Wages        1 730 

Railroad  Credit  Being  Threatened  by  F<  1 

eral  Policy — Remarks  of  Robert  Mather  1670 
Railroad    Earnings,    Applying   of,    to    Im- 
provements     915 

Railroad    Earnings,    Character   of   Current 

Returns  (F.  S.) 29S,  1206,  1475 

Railroad  Rate  Controversy  pnd  Business. .1737 

Railroad  Earnings,  Gross   1  Monthly  ) 128, 

309,  370.  618,  998,  1299,  1545 
Railroad   Earnings,   Net    (Monthly)..  .188, 

434,  559,  686,  1069,  1361,  1605 
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Rates  (F.  S.) 425,  830,  989 

Railroad  Freight  Rates,  Slow    Headway  in 

Securing  Advances  (F.  S.) 177 

Railroad   Freight   Rates,  Testimony  Being 

Taken  on  Proposed  Advances  (F.  S.)_492   550 
Railroad  Income,  Norfolk  &  Western  Makes 

Obsolescence  Charge 675 

Railroad  Management  Hampered  in  1910  by 

Demands  for  Wage  Increases  (F.  S.) 1730 

Railroad  Operation  Expenses  Consuming  or 

Outrunning  Gross  Earnings 424,  624,  764 

Railroad  Rate  Advances,  a  Better  Outlook 

for  the  Problem 1416 

Railroad  Rate  Problem,  Mr.  Hines  of  the 

Atchison  on  (F.  S.) 1534 

Railroad  Rates.     See  also  Inter-State  Com- 
merce. 
Railroad    Rates,  Advance    in  Will  Benefit 

Charitable  Institutions  (F.  S.) 1207 

Railroad  Rates,  Some  of  the  Pleas  Against 

Increase  Far-Fetched  (F.  S.) 1352 

Railroad  Rates — Why  They  Need  to  be  Ad- 
vanced     ._     68 

Railroad  Rates  Problem,  the  Alleged  "Econ- 
omy" Solution  of 1601 

Railroad     Rates    Problem,     the     Broader 

Concern  in 1485 

Railroad  Securities  Not  to  be  Sold  at  Less 

than  Market  Value 836 

Railroad  Securities,  Wide  Distribution  of, 

758,  1206 
Railroads  Agree  to  Suspend  Rate  Increases.  177 
Railroads  and  Agricultural  Improvement ..1671 
Railroad  Surplus — Appropriations  for  Taxes  840 
Railroads,    Foremost,    Need    Authority    to 

Raise  Rates  (F.  S.) ' 608 

Railroads,    Federal    Regulation    Has    Put 

Them  in  Unfavorable  Position  (F.  S.)._   1670 
Railroads,   Government's   Hostility   to   the 

Only  Adverse  Industrial  Factor  (F.  S.). 
Railroads    Not    Padding    Their    Expenses 

(F.  S.) 

Railroads  as  Promoters  of  Agricultural  Im- 
provements (F.  S.) 1671 

Railroads,  Public's  Investment  Interest  in.  758 
Railway    Economies   and    Louis   Brandeis, 

1352,  1601 
Railway  Expenditure  for  Improvements — 

Great  Object  Lesson  and  Its  Teachings. .1358 
Railway  Maps   American,  and  Western  De- 
velopment. See  "Ry.&  Ind. "Sec.  Oct.  29. 
Railway   Returns,   American  and  English.   ■    ■ 

See  "Rv.  &  Ind."  Section,  Oct.  29. 
Railway  Statistics  of  the  U.  S.  for  1908-09..   247 
Railway  Values,  a  Doctrinaire  Attack  on..  681 
Railways,  New,  in  Bolivia  and  Argentina.    1739 
Rate  Regulation,  The  New  Responsibilities 

of 1214 

Rates,  Higher,  the  Foremost  Need 608 

Reading's  (Co.)  Diversified  Growth 759 

Referendum  Ballot  of  South  Dakota,  Size  of  1206 

Republican  Convention  in  Ohio  (F.  S.) 239 

Reserves  of  Some  New  York  City  Banks  are 

Large  (F.  S.) 486 

Rhett's,  Mr.,  Plan  for  Bank  Note  Issues. -.1218 

Rock  Island  Co.,  The  Record  of 1132 

Roosevelt  Attacks  the  Courts 548 

Roosevelt  a  Disturbing  Element  Again 4S6 

Rooseveltism    Rebutted    at    the    Elections 

(F.  S.)   1206,  1286 

Rubber  Boom,  Collapse  in  (F.  S.) 362 

Russia,  Cholera  in  (F.  S.) .  614 

Russia.  Investment  of  American  Capital  in 

(F.  S.) 1672 

Russian    Exhibition    Devoted    to    Electric 

Railway  Appliances  (F.  S.) 

Russo-Japanese  Activities  in  the  Far  East   .  125 
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Kept  in  Form  of  Bullion 1740 

Haffen,  John,  Death  of 843 
allam,  I.  S..  Death  of 766 

Hanhart,  William,  Death  of 1549 

Harris,  N.  W.,  Educational  Oiler  497 
Harris  Safe  Deposit  Co.  (Chicago) 

691,  918,  1073 

Hearn,  Arthur  H.,  Death  of 1743 

Heinze,  Arthur  P 71,  1135 

Heinze,  F.  A 1550 

Heinze  (Otto)  &  Co 766 

Hole,  Leonard  Hanna.  Death  of.   131 
Holidays  on  Exchanges.14,  496, 

1607.  1681 
Holmes,  Edwin   S.  Jr.,  Associate 

Statistician,  Fined  and  released    15 
Houghteling,    James    Lawrence, 

Death  of 314 

Hutton,  E.  F.  &  Co.,  Restored  to 

Prlvlleg  s   of  the  N.  Y.  Stock 

Exchange 1301 

Huyler,  John  S.,  Death  of 918 

Illinois      Bankers'      Association 
•     •     -_3-     •     '    BH122O,it.'S03,11551 
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Inraan,  Hugh  T.,  Death  of 1420 

Insurance,  Limit  of  New  Business 

Removed 5,  15 

Inter-State  Commerce  Commis- 
sion, New  Members 1681 

International  Finance  Co 1418 

Irrigation  Projects  and  Certificates 
of  Indebtedness 14,  190 

Jourdan,  James,  Death  of 1220 
udson   &  Judson 1682 

Kansas    National    Banks    hold 
State    Deposits   Subject   to 

State   Examination 1741 

Kentucky  Bankers'  Ass'n 132 

Kentucky  to   Have  State   Bank 

Inspections 312 

Kingsbury,  Fred'k  J.,  Death  of.   918 

Knapp  Brothers 16,  1489 

Knapp,  Martin  A.,  Judge  of  U.  S. 

Circuit  Court 1681 

Knight.    John    W.    (of    Knight, 

Yancey  &  Co.)  Indicted 1418 

Knight,  Yancey  &  Co 1683 

Lands  (U.  S.)  Withdrawn  from 
Entry     in     California     and 

Colorado 70,     312,   842 

Latham  Alexander  &  Co.  Assigns. 1073 

Lathrop,  Haskins  &  Co 192,  251 

Legislative  Corruption  Investi- 
gation in  N.  Y.  State,  Com- 
mittee  Named,    &C..70,    130, 

564,  634 
Lisman,  Anthony  A.,  Death  of.  .1364 
Lombard,  Isaac  G.,  Death  of 439 

McEnery,      Samuel,      Senator, 
Death  of 15 

Malcolm,  George  Ide,  Death  of..  1002 

Maryland    Bankers'   Ass'n 16,  844 

Maryland  Banking  Law,  New..   191 

Mason,  William  A.,  Death  of 1136 

Massachusetts   Banks   Examina- 

ations — Officers  or  Employees 

Not  to  Assist  in 842 

Maxwell,  John  Rogers.  Death  of.  1608 
Meredith     (C.)      &     Co.,     Ltd., 

Montreal 1364 

Meyer,  Cord.  Death  of 1073 

Mines,  Bureau  of 70.  634,  1681 

Mint,  Director  of 564,  688,  1681 

Minnesota  Bankers'  Ass'n 192 

Minnesota  Banking  Department  .1609 
Minzesheimer,    Charles    &    Co., 

Assigns 1073 

Monetary  Commission,  National; 

see  National. 
Moody,  Justice  of  Supreme  Court 

of  U.  S.,  Resigns 918 

Morgan,  J.  P.,  Made  an  L.L.D. 

by  Harvard 15 

Morgan,  J.  P.,  &  Co.,  Changes  in 

Firm 1607 

Morris,  William  J.,  Death  of 1135 

Nashville  Clearing  House 842 
ational  Bank  Audit  Co 1417 

National  Bank  Examiners. .191, 

633,  689,   765 

National  Banks  to  be  Instructed 
to  Employ  a  Better  Book- 
keeping ^System 1740 

National  Banks  May  Not  Insure 
Lives  of  Officers 765.   917 

National  Banks,  Securities  Accept- 
able for  Government  Deposits 
Extended 1681 

National  Credit  Men's  Ass'n 1551 

National  Currency  Assocation 
Recommended  and  Established 
130,  178,  189,  249,  311,  436. 
496,  563,  689,  842,  917,   1072, 

1220,  1681 

National  Currency  Problem  Con- 
ference  1072 

National   Monetary   Commission 

J41220,  1363,  1418,  1488,   1549,11681 
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Nevada  Statute  Regulating  Priv- 
ate Banks  Declared  Unconsti- 
tutional   1682 

New  Orleans  Mint,  Operations 
Temporarily  Suspended 1219 

New  York  Assay  Office _      14 

New  York  Central  RR.  Officials 
Dined  by  Bankers 1364 

New  York  Chamber  of  Commerce 

917.  1134,  1220 

New  York  City  Assessment  on 
Capital,  Surplus,  &c,  of  Banks 
Upheld  by  Court  of  Appeals..    130 

New  York  Clearing  House  Ass'n.   918 

New  York  Law  as  to  Reserves 
Against  Time  Deposits  Modi- 
fied  311 

New  York  Law  Providing  for 
Stricter  Supervision  over  Priv- 
ate Banking  Concerns 190 

New  York  Private  Banking  Law, 
&c,  see  also  Private  Banking. 

New  York  State  Bankers'  Ass'n 

131,  191,    1741 

New  York  Stock  Exchange.70, 
130,  189,  373,  436,  496,  633. 
688,  841,  1000,  1072,  1134, 
1219,  1301,  1363,  1488,  1607. 

1681.  1740 

New  York  Time  Deposits  and 
Cash  Reserves 311 

Nickersin,    F.    E.,    Treasurer   of 
Stoneham,      Mass.,      Resigns      as 
Savings  Bank  Official 1684 

O'Brien.  Miles  M.,  Death  of. ..1682 
dell,  John  J.  P.,  Death  of 1744 

Ohio    Bankers'    Association   and 

Clearing  Houses 373 

Ohio  State  Bank  Superintendent     15 
Oklahoma  Bank  Commissioner.. 1420 
Oregon  Banks  Not  Permitted  to 
Include  in  Assets  Certain  Se- 
curities  565 

Paper  Currency  to  Be  Reduced 
in  Size 689 

Peace,      Universal,      Resolution 

Passed  by  House  and  Senate..  14 
Penn. — Central  Bankers'  Assn..   312 

Phila.  Clearing-House  Assn 71 

Phila.  Stock  Exchange. 14.  1418,  1681 

Postal  Savings  Banks 14,  70, 

1134,  1363 
Private  Banking  Law  of  Nevada 

Unconstitutional 1682 

Private  Banking  Law,  New  York 

State,  Upheld 373,  564 

Private  Banking  Law,  New  York 

State,  Unconstitutional 1001 

Private  Banking  Law,  Scope  of.  11 34 

Reclamation    (of    Arid    Lands) 
Service,   Consulting  Engineer 

Appointed 190 

Rhode    Island    Savings    Banks, 

Auditing 312 

Ridgelev,  Charles,  Death  of 439 

Riggs,  E.  Francis,  Death  of 72 

Robinson,  John  Franklin,  Death 

of 844 

Robinson  Brothers  (Pittsburgh)  .  374 
Rockwell,  William.  Death  of. ..1305 
Rossiter.  Edw.  V.  W.,  Death  of. 1608 
Rothbarth,      Adolph,      (.'barged 

with  Grand  Larceny 690,  1002 

Sailer  &  Stevenson  (Phila.) 1609 
avlngs    Hanks    (N.     Y.    City), 

Lower  Interest  Kates.  .1549.  1607 
Sa\  iims  &  Loan  SOC.  (San  Fran.)  1222 

Scheftels,  it.  H.,  &  Co 842.  1302 

Scott  Anti-Option  Bill  Passed  by 

House    14 

Seattle  Clearing-House  Assn 191 

Slupard,  Edward  D 1419 

Shoenbcrg,  Joseph  E.,  Death  of  565 
Simmons.  J.  Edward,  Death  of.  311 
SmlthJW.  B.,  &  Co 497 
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South  Carolina  State  Bank  Ex- 
aminer   1741 

State  Banks,  National  Associa- 
tion of,  Supervision  of G89 

Steele,  Miller  &  Co.,  Corinth. 
Miss 251,   312,  633 

Stevens,  Henry  C,  Death  of....   690 

Stock  Transfer  Tax  Claims  Dis- 
approved  497 

Stock  Transfer  Tax  and  the  New 
York  Stock  Exchange 1302 

Stocks  Transferred  in  i\  .  Y. State 
Subject  to  Tax  Even  Where 
Transfer  on  Books  Takes  Place 
in  Another  State 764 

Styles,  Samuel  D.,  Death  of 71 

Sullivan,  John  J.,  Death  of 439 

Texas — Better  System  of  Ac- 
counting Proposed 311 

Texas  Bill  of  Lading  Measure 
Signed 765 

Texas  Commissioner  of  Insurance 
and  Banking 373,  564 

Tracy  &  Cj 15,  1002 

Treasury  (U.  S.)  Enactment  of 
Law  Recommended  Allowing 
to  Hold  Foreign  Coin  and  Bul- 
lion as  Security  for  Gold  Cer- 
tificates   1740 

Trust  Companies,  Right  to  Main- 
tain Branches 436 

Turner,  Theodore  Campbell, 
Death  of 1608 

U.  S.  Bonds.  Issue  of  Irrigation 
Certificates 14.  190 

U.  S.  Government  Withdraws 
Lands 70,  312,  842 

U.S.  Paper  Currency,  Saving  by 
Reducing  Size 689 

U.  S.  Secretary  of  Treasury 
Recommends  that  Some  Gold 
Be  Kept  in  Form  of  Bullion.. 1740 

U .  S .  Steel  Corporation 14 

U.S.  Treasury 1072,  1418,  1488 

U.  S.  Treasury,    Department    of 

Efficiency  and  Economy 1418 

U.  S.  Treasury  Plan  to  Improve 
Department  Efficiency. .1072, 

1418,  1488 

Valentine,  David  H.,  Death  of.  1683 
an  Oss  &  Co.  (Hague,  Holl.)_1744 

Virginia  State  Banking  Dept 70 

Voting  Trust  Certificates  Subject 
to  Transfer  Tax  in  New  York. 1741 

Ward,  Dr.  Leslie  D.,  Death  of.   131 
ashington    (State)     Bankers' 

Association 133,  437,  1421 

Webb,  James  A..  Death  of 1220 

Westchester     County     (N.     Y.) 

Bankers'   Association 1608 

White,  Edward  Douglass,  Chief- 
Justice  U.  S.  Supreme  Court 

1607,  1681 
Wilson,  Richard  T..  Death  of.. .1488 
Wisconsin  Bankers'  Association.  497 
Wright,  James  North,  Death  of. 1365 

Yale  Corporation 1682 
oakum,  B.   Y.,  on  "New  In- 
dustrialism" (F.  S.) 906 

BANKS. 

Abilene  (Kan.)  State 766,  1551 
larno  State  (Muskogee,  Okia.)    692 

Allegheny  (Pa.)  Nat 1684 

Am.  Exchange  Nat 191 

Am.  Exchange  State  (Sioux  Falls, 

S.  D.) 1420 

Am.  Nat.  (Indianapolis) 252 

Am.  Nat.  (Richmond,  Va.) 1303 

Am.  Nat.  (Sioux  Falls) 1420 

Am.  Nat.  (Washington.  D.  C.)..  313 
Am.  Trust  &  Savings  Co.  (Spring- 
field,   Ohio) 313 

Anchor  Savings  (Pittsburgh) 635 

Ashland    Exchange    &    Savings 

(Chicago) 1303 

Ashland  State  (Chicago). .1303,  1551 

Atlanta   (Ga.)   Nat 845 

Atlantic  City  (N.  J.)  Nat 313 

Audubon    Nat 251 

Baltimore  (Md.)  Nat 1489,  1743 
attery  Park  Nat 1683 

Borough    (Brooklyn) 1419 

Borough  Nat.  (North  Plainfield, 

N.  J.) 131 

Boston   (Mass.)   Banking  Co 918 

Broad  Street  (Richmond,  Va.)..  314 
Broadway  Savings  (Toledo,  O.).   313 

Bronx  Nat 1364 

Brookline    (Mass.) 312,   374 

Brooklyn  (N.  Y.) 15,  690,  1419 

iirunswick  (Md.)  Savings 1420 

California  Nat.  (San  Francisco).   193 
apitol     Savings      (Richmond, 

Va.) 314,    1073 

Central  Nat.  (Denver) 1551 

Central  Nat.   (Phila.)  .313,  690,  1220 

Central  Nat.  (St.  Louis) 692 

Central  Texas  Nat.  (Waco) 497 

Century 191,     690 

Charing    Cross    (London,    Eng.) 

1072,  1220 

Chase  Nat 1608 

Chatham   Nat 438,   766,    1682 

Chemical    Nat 1741 

Chicago  (111.)  Nat 1489,  1685 

Citizens'  (New  Orleans)  ...1136,  1420 

Citizens'  Central  Nat 131 

Citizens'  Nat.  (Evansville)  ..16,  1551 
Citizens'  Nat.  (Johnstown,  Pa.). 1419 
Citizens'  Nat. Watcrbury, Conn.)  .1220 

City  (Bayonne,  N.  J.) 565 

City    (Richmond) 72 

City,    Nat.    (Cambridge,    Mass.) 

192,  313,  1302,  1684 

City,  Nat.  (Chicago) 766,  1551 

City,  Nat.  (Grand  Rapids,  Mich.) 

132,  439.    566 

City  Nat.  (Knoxville) 1685 

City  Nat.   'Omaha) 844,  1420 

City  Nat.  (St.  Louis) 1303 

City,  Nat.  (Washington,  D.  C.)_  439 
City  Trust  &  Bankg.  Co. (Bait.)  .1419 
City    Trust    &    Savings    (Grand 

Rapids,    Mich.) 252 

Claremont  National .    1302 

Coal  &  Iron  Nat 191 
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Collins.  William  &  Sons  (Ventura, 

Cal.) 1304 

Columbia  Nat.  (Buffalo) 1135 

Commerce,  Canadian  (Toronto)  .1610 
Commerce     &     Deposit     (Cinn.) 

844,  1220,  1551 

Commerce,  Nat.   (Atlanta) 1136 

Commerce,  Nat.  (El  Paso,  Texas)  252 

Commerce,  Nat.  (Louisville) 17 

Commerce,  Nat.  (Norfolk,  Va.) .   692 

Commerce,  Nat.  (St.  Louis) 1609 

Commerce     Trust      &     Savings 

(Chicago) 17,     72 

Commerce  &  Trusts  (Richmond) 

72,  1073 
Commercial  (Vancouver,  Wash.). 1744 
Commercial     &     Farmers'     Nat. 

(Bait.) 16,  252,  313,  374 

Commercial  Nat    (Albany) 1743 

Commercial  Nat.   (Boston 1551 

Commercial  Nat.  (Columbus,  O.)  313 
Commercial  Nat.  (New  Orleans)  .1221 
Commercial    Nat.    (Washington, 

D.  C.) 844 

Commonwealth  (Richmond) 73 

Conrad  Trust  &  Savings  (Helena, 

Mont.) 1490 

Continental  Nat.  (Chicago)  __  16, 

72,  252.   375 
Continental   &  Commercial  Nat. 

(Chicago).  .16,  252,  314,  564.  691 
Continental  &  Commercial  Trust 

&  Savings  (Chicago)  .314,  1609,1685 
Continental   Savings    (Memphis) 

252,  1420 

Corn  Exchange 690,  1550,  1683 

Corn  Exchange  Nat.  (Phila.) 

1002,  1220 

Cosmopolitan    (Chicago) 566,  1685 

Cosmopolitan  Nat.  (Pittsb.)  313,   691 

Crocket  Nat.  (San  Francisco) 1304 

Cuba,  Nat.  (Havana) 251 

Cumberland  Val.  Nat.  (Nashville)  1073 

Day  &  Night  (Bait.) 313 
eposit  (Winona,  Minn.) 17 

Deposit,  Nat.  (Phila.) 691 

Deshler  Nat.  (Columbus.  O.)...  16 
Dexter-HortonNat.  (Seattle)133,  4  10 

Dime  Savings  (Detroit) 566 

Drexel  State   (Chicago) 1303 

Duluth  (Minn.) State 439 

Eagle     Savings     &     Loan     Co. 
(Brooklyn) 1419 

Emigrant  Industrial  Savings 1549 

Enterprise  Nat.  (Allegheny) 691 

Essex  County  Nat.  (Newark,  N.J.)  15 

European-American 15,   374,   1608 

Exchange,     Nat.     (Washington, 
D.  C.) 72 

Farmers'  &  Mechanics'  Savings 
(Sacramento) 1685 

Farmers'  &  Merchants'  Nat.  (Mt. 

Pleasant,  Pa.) 1220 

Farmers'    &   Traders'    Nat.    (La 

Grande,   Ore.) 252 

Federal  Bankg.  Co. (Mexico  City)  1304 
Federal  Nat.  (Washington,  D.O1303 

Fifth  Avenue 842,  1364 

Fifth   Ave.   Savings    (Columbus, 

Ohio)   16 

Fifth-Third  Nat.  (Cinn.) 374 

First   Nat 1135 

First  Nat.  (Akron,  O.) 1609 

First  Nat.  (Albany) 1489,  1608 

First  Nat.  (Billings.  Mont.)  .72,  1551 
First   Nat.    (Birmingham,   Ala.) 

1221,  1489 

First  Nat.  (Boise,  Idaho) 43!) 

First  Nat.   (Brooklyn) 1073,  1743 

First  Nat.  (Canton,  O.) 313 

First  Nat.  (Chelsea,  Mass.) 1684 

First   Nat.    (Chicago) 17 

First  Nat.  (Cleveland) 1420 

First  Nat.  (Detroit) 1002 

First  Nat.  (Dresden,  O.) 313 

First  Nat.   (EI  Paso,  Texas) 252 

First  Nat.  (Ironwood,  Mich.)...    813 

First  Nat.  (Jersey  City) 1189 

First  Nat.  (Los  Angeles) 1490 

First  Nat.  (Mineral  Point,  Wis.)  _  566 
First    Nat.    (Minneapolis)  _  .132, 

1221,  1685 
First  Nat.fPaterson,  N.J.)  .1608,  1743 

First   Nat.    (Phila.) 71,    251,   313 

First  Nat.  (Richmond,  Va.) 314 

First  Nat.  (San  Francisco) 845 

First  Nat.  (Yonkers) 1302 

First-Second  Nat.  (Akron,  O.)..1609 
First  Trust  &  Savings  (Billings, 

Mont.) 315 

Flatbush  Savings  (Brooklyn)  ...1302 

Fletcher  Nat.  (Indianapolis) 252 

Fletcher-American  Nat.  (Indian- 
apolis)  252,     566,    691 

Fort  Pitt  Nat.  (Pittsburgh)  .192,  1135 
Fourth      Nat.     373,      1135,      1364, 

1607,  1682 

Fourth  Nat.  (Macon,  Ga.) 439 

Fourth     Street     Nat.  -    (Phi.a.) 

1135,  1303,  1743 
Franklin'Nat.  (Phila.)  .16,  1073.  1220 
Franklin  (Pa.)  Savings. 192,  439,  1609 


Garfield  Savings  (Cleveland.  O.)   844 
erman   Insurance   (Louisville) 

192,  439 
German   Nat.    (Allegheny,    Pa.) 

1135.  1684 

Germania  Nat.  (Milwaukee) 72 

Germantown  Nat.  (Phila.) 16 

Grand  Rapids  (Mich.)   Nat. .72, 

132.    439 
Grand  Rapids  (Mich.)  Nat.  City 

132,   439 

Greenpoint  Nat.  (Brooklyn) 843 

Greenwich  . . 192,  635,  1550,  1683 

Gulf    Nat.     (Beaumont,    Texas) 

845,  1421,  1490 

Hamilton  Nat.  (Chicago) 132 
amilton  Nat.  (Denver)  .1221.  1420 

Hanover  Nat 1 683 

Hennepin  Co.  Sav.  (Minneapolis)  692 
Hermitage  Nat.  (Nashville)  1420,  1685 
Hibernian  Banking  Assn.  (Chic.)  1609 

Hochelaga    (Montreal) 845 

Home  Savings  (Albany) 1365 

Home  Savings  (Des  Moines) 691 

Home  Security  Savings  (Belling- 

ham.  Wash. I 315,  1304 

Hungarian-American.. 690,  842,  1302 
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Idaho  State  (Hailey,  Idaho) 845 
mperial  (Canada) 440 

Indian  Head  NaUNashua,  N.H.)1743 

International  Banking  Corp 1741 

Inter-State  Savings  (Denver)..  72 
Italy  (San  Francisco) 192,  1304 

Kentucky  (Lexington) 1551 
entucky,  Nat.  (Louisville) 1420 

La  Salle  Street  Nat.  (Chicago), 
375,     691 
Lake  View  Tr.  &  Sav.  (Chicago)    132 

Lakewood,  State  (Chicago) 1221 

Lebanon  (Ind.)  Nat 1136 

Liberty  Nat 1 608 

Lincoln   (Springfield,   111.) 691 

Lincoln  Nat.    (Detroit) 314 

Livestock  Exch.  Nat.  (Chicago)  1303 
Lorain  Street  Sav.  (Cleveland)  __  16 
Los  Angeles  (Cal.)  Hibernian  Sav.  315 
Los  Angeles  (Cal.)  Trust  &  Sav.. 1490 

Madison  Square 1136 
arine  Nat.  (Buffalo)  _._438,  1608 

Market  Stat  f( Minneapolis) 1685 

Market  Street  Nat.   (Phila.) 132 

Marshall  &  Usley  (Milwaukee)..  845 
Mechanics'  &  Metals  Nat.,  71,  766 
Mechanics'  S^vs.  (San  Fran.). .1304 
Mellon    Nat.    (Pittsburgh),    844, 

1419,  1684,  1743 

Mercantile  (Kan.  City,  Mo.) 1489 

Mercantile  Nat 1488,  1550 

Mercantile  Nat.   (Evansville) 252 

Mercantile  Nat.  (St.  Louis) 132 

Mercantile  Trust  &  Savings  Co. 

(Evansville) 16,     252 

Merchants'    (Canada) 315 

Merchants'Nat.(Harrisburg,Pa,)  313 
Merchants'     Nat.     (Phila.),    71, 

251,     313 
Merchants'  Nat.   (Providence)  ..1419 

Merchants'  Nat.  (San  Fran.) 1304 

Merchants'  Nat.   (Worcester) 192 

Metropolitan    Trust    &    Savings 

(San  Francisco) 845 

Middlesex    County    (Perth    Am- 

boy.  N.  J.) 1302 

Middletown  (Conn.) Nat 71 

Minnesota  Nat.  (Minneapolis)..   691 

Mobile    Banks 132 

Molson's  (Montreal) 1222.  1421 

Monroe  (La.) 1304 

Monroe  Nat.  (Chicago) 314,  1609 

Montreal  (Canada) 375,  1551 

Mount    Morris 1 608 

Mutual 918 


Nassau 1364 
assau  Nat.   (Brooklyn) 843 

New  Amsterdam  Nat 1488 

New  London  (Conn.)  City  Nat..  1302 

New  Netherland 71,     918 

New  York,  N.  B.  A 1550 

New  York  County  Nat 842 

New  York  Produce  Exchange. .   918 

Niederdeutsche  (Berlin) 250 

Night  &  Day  (Los  Ang.)..1221,  1421 

Night  &  Day  (St.  Louis) 1136 

Norfolk  (Va.)  Nat 1136.  1489 

North  America,    Nat 1683 

North  Hudson,  Nat.   (West  Ho- 

boken,   N.  J.) 1302 

North  Penn  (Phila.),  843,  1135,  1489 

North  River  Savings 131,  1002 

North  Scranton  (Scranton,  Pa.)  .1419 
North  Side  Sav.  (Columbus,  O.)      16 

North  West  State  (Chicago) 1609 

Northern 1741 

Northern  Liberties,  Nat.  (Phila.)  843 
Northwestern  Nat. (Minn.),  566,  1221 
Nova   Scotia    (Halifax,    N.    S.), 

845,  1744 

Oklahoma   City    (Okla.)    Stock 
Yards  Nat 919 

Old  Nat.  (Battle  Creek,  Mich.)..   691 

Omaha  (Neb.)  Nat 1303 

Ontario  (Toronto,  Can.) 1304 

Oriental 842 

Ossining  (N.  Y.)  Nat 1364 

Ottawa    (Canada) 315 

Packers'    Nat.    (South    Omaha, 
Neb.) 1685 

Park    Junction    State     (Kansas 

City,    Kan.) 1303 

Park,  Nat 251 

Paterson  (N.  J.)  Sav.  Institut..     16 

Pearl  St.  Market  (Cinn.) 1420 

People's   (Portsmouth,  Va.) 692 

People's  Nat.  (Charleston, S.C.)  .1221 
People'sNat.(Franklinville,N.Y.)  438 
People's   Safe   Dep.    &   Savings, 

Bath,   Me 1489 

People's  Savings,  Trust  &  Bank. 

Co.   (New  Orleans) 375 

People's  Trust   &  Savings   (Chi- 
cago)     1365,    1489 

Phenix   Nat 1682 

Philadelphia  (Pa.)   Nat 1135 

Pittsburgh  Nat.  (Pa.) 1220 

Planters'    (St.   Louis) 692 

Prairie  Nat.  (Chicago) 314,    374 

Public 15 

Pynchon  Nat.  (Springfield, Mass.)  312 

/Quebec    (Canada) 73 

Real  Estate   (Savannah) 132 
ichmond    (Va.) 72 

Ridge  Ave.  (Phila.) 132 

Riverhead  (L.  I.) 71 

Rockport  (Mass.)Nat..  192, 1073, 1609 
Royal     of    Canada     (Montreal), 
133,   315,   566,  845,  919,   1421 

Russo-Asiatique 1134 

Russo-Chinese 251.  497,   1134 

Saco  (Maine)  Savings 1684 
an  Francisco  (Cal.)  Nat..  193,  1304 

Savannah  (Ga.)  Nat 1420 

Savings  Union  (San  Fran.) 1222 

Scandinavian-Amer.  Nat.  (Minn.)    17 

Seaboard  Nat 71,     766 

Seaman's  Savings 1549 

Seattle  (Wash.)  Nat 1685 

Second  Nat.  (Akron.  O.) 1609 

Second  Nat.  (St.  Paul) 1609 

Second  Nat.  (Toledo) 1420 

Second  Nat.  (Wash'ton,  D.  C).     72 


BANKS— (Concluded; . 
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Security  Nat.  (Minneapolis) 566 

Security  Savings  (Columbus,  O.)    313 

Shawmut  Nat.   (Boston) 1743 

Sherman  Nat 1073 

Southbridge  (Mass.)  Savings 438 

Southern  Nat.  (Louisville)  ,72, 132,375 
Southwest  Boulevard  State 

(Kansas  City,  Kan.) 132 

Spring  Valley  (111.)  Nat 1303 

Standard  of  South  Africa 497 

Standard  Trust  &  Savings  (Chi- 
cago)  72,    439,    691,     1551 

Star  Nat.  (Richmond) 692 

State  (Chicago) 72 

State,  Nat.  (Richmond,  Va.)._.     72 
State  &  City.  Nat.  (Richmond ,Va.  <  72 

State  Savings  (Butte,  Mont.) 497 

State  Savings  (Hartford) 2  51 

Swedish-Amer.  (San  Francisco)  .1304 
Syracuse  (N.  Y.)  National 1608 

Third  Nat.  (Balt.)__438,  1489,  1743 
hird  Nat.  (Louisville)  ..72,132,  375 

Third  National  (Pittsburgh) 132 

Tradesmen's  National  (Phila.) ..   132 

Union  (Brooklyn) 565 
nion  (Canada) 133,315, 

845.  1222,  1744 

Union  Discount  Co.  (London) 193 

Union  Exchange  National 497,  918 

Union  (Nat.  (Boston) 1609,  1684 

Union  Nat.  (Watertown,  N.  Yj.1302 
Union  State  (Muskogee,  Okla.).   692 

United  Empire  (Canada) 1744 

U.  S.  Nat.  (Deer  Lodge,  Mont.)  .1490 
Utica  City  (N.  Y.)  Nat 192,  1002 

Vereins  (Frankfort-on-the-Odcr, 
Germany) 1487 

Virginia  Nat.  (Norfolk) 1489 

Virginia,  Nat.  (Richmond) 72,  375 

Washington  Nat.  (Pittsburgh).  192 
ashington  Nat.  (St.  Louis) .  _   132 
Washington  Park  Nat.  (Chicago)  1303 

Wayne  (Lyons,  N.  Y.) 1302 

West  Philadelphia  Nat.  (Phila.). 1135 

Westchester  Avenue 690,  1135 

Western  Exchange  (KansasCity)   845 
Western  Metropolis     Nat.     (San 

Francisco) 845 

Western  Nat.  (San  Fran.). .845,  1304 
Western  Trust    &   Savings    (Chi- 
cago)  314,  374,   691 

Whitney-Central  Nat.  (New  Orl.)  1685 
Wild,  J.  F.,  &  Co.  State  (Indian- 
apolis)  844 

Wisconsin  Nat.  (Milwaukee) 566 

Yokohama  Specie  (Japan) 1222 
onkers  (N.  Y.i  Nat 565, 

690,  1002,  1608 
York    Co.     Savings     (Biddeford, 
Me.) 438,  565,  843.  1303 

TRUST  COMPANIES. 

Aetna  Banking  &(Buttc.Mont .)  1421 
rlington  (Lawrence,  Mass.) .  _  1303 

America 1683 

American  (Lebanon,    Ind.) 1136 

American  (Morristown,  N.  J.)__1743 
Am er.  Bank  &  (Portland,  Ore.).   133 
American  Deposit  &  (Pittsburgh)  1 : 
Asbury  Park  (N.  J.) 1609 

Bankers'    1683 
ankers'   (Houston) 192,  1073 

Boston  (Mass.)  Safe  Deposit  &..   131 

Broadway 71 

Brooklyn  (N.  Y.) 1683 

Camden  (N.  J.)  Safe  Dep. &. 565,  843 
apitol  (Columbus,  O.) 1609 

Carnegie 71,  131,  251,  765,  1002 

Central 252,  1364,  1683 

Central  (San  Antonio,  Texas) 133 

Central  of  Illinois  (Chicago) 17 

Chicago  (111.)  Title  & 844,  1685 

Chicago  (111.)  Savings  Bank  &..1685 

Citizens'  (Brooklyn) .1302 

Citizens'  (Utica,  N.  Y.) 438 

Citizens'  Bank  &  (New  Orleans) 

1136,  1420 

City  Bank  &  (Mobile) 132 

City  Bank  &  (New  Orleans) 314 

City  Savings  Fund  &  (Lancaster, 

Pa.)       _.   1419 

Colonial  Bank  &  (Roanoke,  Va.)    132 

Columbia 1364 

Commonwealth  (Boston) 1608 

Commonwealth  (Pittsburgh) 439 

County  (White  Plains,  N.  Y.)..1683 

Equitable 690 
xchange  (Boston) 1684 

Farmers'  Loan  & 1002,  1135 
arwell   (Chicago) 1 303 

Federal  (Newark) 1550 

Fidelity 918,  1683 

Fidelity  (Buffalo) 1365 

Fidelity  (Louisville)  __  .132,  252, 

566,  1136,  1489 

Fidelity  (Philadelphia) 1609 

Fidelity  (Tacoma) 1744 

Fifth  Avenue 634 

First  Sav.  Bank  &  (Nashville)..   439 
Fulton 1073,  1608 

Girard  (Philadelphia) 1 684 
hard  Ave.  Title  &  (Phila.)...   438 
Guarantee    Bank     &     (Birming- 
ham, Ala.) 252,  1136 

Guaranty 71,  312,  634,  1002 

Haddington  Title  &  (Phila.)...'  691 
ibernia  Bank  &  (New  Orleans)    634 

Hillyer  (Atlanta,  Ga.) 439,  766 

Huguenot  (New  Rochelle) 1419 

International  (Boston) 766,  1743 
nter-State  (Cumberland,  Md.).  374 

Jenkins  (Brooklyn). 1419 

Kensington  (Phila) 1 303 
nickerbocker 15,    131.    1072 

Kokomo   (Ind.)... 844 

Lafavette  (Brooklyn) 312 
incoln  (Boston) 132 ,.l 608 
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TRUST  CO'S— (Continued*. 

Page 
Logan  (Phila.) 1  188 

Madison            15,   766 
adlson    N.  J.) --  766 

Marine  I  Atlantic  City.  N.  J.)  - 

Mercantile  765.  1682 

Mercantile  Trust  &  Deposit  Co. 

(Bait.)     1002 

Merchants'  (Lawn-nee,  Mass.)__1684 
Merchants'    (Phila.)  -    ...1609 

Merchants'  Loan  &  (Chicago) —  72 
Merchants'  Savings  A:  d'lttsb.i    kit;; 

Merohants'   I'nlon  (Phila.) 1609 

Metropolitan .in?;! 

Metropolitan  Hank  &  (Ctn.)    ...  874 

Michigan  Avenue  (Chicago) 1221 

Milwaukee  'Wis.. 17 

Minn, -.uii. lis  (Minn.) 1  120 

Mini  oan  &  i  Minneapolis)  1221 
Mississippi  Valley  (St.  Louis)  ___1136 
Montclalr    N.J.) 1684 


TRUST  CO'S— (Continue  I 
Mutual  Alliance-- ..1302.   1608 

Nassau   (Brooklyn)    374 
assau                  Mlneola,  L.I.).  843 

National    i\\  ashln  'inn,    I).    C), 

1684,  1743 

New  Haven    Conn.) 1684 

New  York  Life  ins.  &   1550 

Norfolk  Cou  ookllne.Mass.) 

312,   374,    1302 

Northern    (Chicago) 1365 

Northern  New  n  ork  (Watertown, 
X.  V.) -.1302 


o 


hlo  Valley  Hank  &  (Cln.)  .72.  374 


People's   (Brooklyn) 1743 
eople's  Bank  &  (New  Orleans)  497 
Pike  County  Hank  &   (McComb 

i     s.) 766 


TRUST  CO'S— (Continued). 
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Pioneer  I  Kansas  City,  Mo.) 1303 

Plalnfleld  (N.  J.)    251 

Portland   (Ore.).  -73.   1073 

Provident  Savings  Hank  &(Cln.)    565 

Queen  City  Savings  Bank  &  (Cln)  5  65 
ueens  County  (Jamaica,  L.I.)     15 

nepuhllo  (Phila.) 843,  1365 

Sangamon  Loan  &  (Springfield, 
111.) 251'.  691 

Scranton    (Pa.) 1419 

Southern  (Houston) 252 

State  (North  Plainlield,  N.  J.)..    131 
State  Savings   Bank   &    (Colum- 
bus, O.) 566,  1609 

Suffolk  County  (Rlverhead.L.I.)     71 
Sullivan   Bank   &   iMontgoiia 

Ala.) --    919 


TRUST  COS—  (Concluded) ."""  • 
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Texas  Bank  &  (Beaumont) 1421 
itle  Guaran,  &  (Portland, Ore. )|1421 

Union  (Chicago) 252 
nion  (Jersey  City) 843 

i  ii'. in  (New  Haven) 1684 

Union   ( Philadelphia) 1609 

Union  Bank  &  (Portland,  Ore.).   133 
U.  S.  Mortgage  &___706,  1302,\1488 

Van   Norden 15,'  766 
irginla  Hank  &  (Norfolk)  _439,!_566 

Washington 1 550 
a sh ington    (Seattle) * 440 

West  End  (Phila.) 1419 

Wllliamsburgb.    (Brooklyn) 1683 

Working-nun's  Savings  Bank£&-»" 
(Allegheny,  Pa.) 1220 

Zion    Savings    Bank    &    (Salt 
Lake  City,   Utah) 315 


COTTON,   BREADSTUFFS   and   DRY   GOODS. 


Pa^ 
Breadstuffs, ■VAgricultural  VRe-  I  Cotton 

ports  on     105,  113,  663.  1045,  Do 

■    •    •    •    1340,  1583 '       Do 
Breadstuffs,   British   Prices.    &c. 

(weekly).     Sec  "Monetary  and  Do 

Commercial  English  News." 
Breadstulls — Exports  from  U.  S.  Do 

i  monthly) 286,  890.  1191,  1521,  1652 
Breadstuffs — Market  &  Statistics  Do 

-,-klvi  47,  104,  163,  223. 
285,  3  17,  412,  47  I,  537,  597, 
662,  735.  .si  1.  891,  971,  1045,  Do 

1111.   1193,   1270,   1339,   1396, 
1  163,  1522,  1583,  1653,  1719,  1785 
Butter.  See  "Commercial  Times"  Do 

i  weekly).  Do 

Cheese.  See  "Commercial  Times"  Do 

(weekly) . 
Coffee.  See  "Commercial  Times" 

(weekly) .  Do 

Commercial  Epitome.  See  "Com-  Do 

mercial  Times"  (weekly) . 

Commercial  Times  (weekly)  -.43,  Do 

99,    159.    219,    281.    342,    408,  Do 

469,   533,   593,   658,   731,   810, 

886,    966.    1041,    1107,    1188,  Do 

1205,    1335,    1392,    1400,    1518,  Do 

1579,  1649,  17  10,  1780        Do 

Corn  and  Corn  Meal.  See  "Bread-  Do 

stuffs  Market"   (weekly). 
Cotton — Agricultural  Reports  on 

18,  343,  596,  970,  1582         Do 
Do     Census    Bureau    Reports 

on  Giuning,   &c__1192.  Do 

1338,   1463,  1784!       Do 
Do     Consumption  In  Europe. 

162,  411,  735,   1395,  1053         Do 

Do    Consumption  <v  Overland 
Mo\  ement  i  monthly) . . 

103.346,970.1269,1522         Do 


Page. 
Id  weekly) . 

Is 1521 

061, 
0  ;  1,    1719.   1783 
Egyptian  Report  by  Cable 
skij  i . 

a     Detail    from 
'  .  S.  ports  (weeklj ' . 
Exports    of    S"ards    and 
Goods  from  Great  Brit- 
ain     285,    1268,   1783 

Exports      from       U.      S. 

(monthly) 280,  890, 

1191.   1521,   1652 

First  Bales 340,  112 

Freight   Hates  (weekly)  . 

i  kets  at   New 
York,  Xew  Orleans  and 
Liverpool  (weekly). 
i  [eight  of  Rivers  (weekly). 
India  Receipts  and  Ship- 
ments (weekly)  bvCable 

lit  1909-10 662 

lor     Towns     Move- 
ment (weekly) . 

Japanese  Cotton  Mills 1783 

Liverpool  Market  (wkly.) 
Manchester  Market. 
Manufacturers'     Exports 
from   U.   S.-.223,  889, 

1044,  1269.  1653 
Market      and      Statistics 
(weekly) . 

Mexican  Mills 163 

Xew       Orleans       Option 

Market   (weekly) . 
Overland          Movement, 
Spinners'   Takings,    &c. 
i.ly) . 
Porto   Rico  Crop 889 


Page. 
Cotton — Port  Receipts  and  Daily 

i  rop  Movement  (wkly.) 
Do     Print       Cloths       Market 

(weekly).     See  in  "Dry 

Goo, is  Market." 
Do     Production   by   States  in 

1909-10 813 

Do     Quotations  at  Xew  York 

(dally) . 
Do     Quotations   for   Middling 

at    New    York    for    32 

^  .-ai-s  (weekly) . 
Do     Quotations   for   Middling 

at  Other  Markets. 
Do     Receipts  Daily  &  Weekly 

at  U.  S.  Ports. 
Do     Revision  of  Quotations  at 

Xew  York 1396 

Do     Sales  of  Spot  &  Contract 

at  N.  Y.  (weekly). 
Do     Shipboard     Not    Cleared 

(weekly) . 
Do     Stocks  at  United  States 

Ports  (weekly) . 
Do     Visible  Supply  in  World 

(weekly) . 
Do     Weather  Reports  by  Tele- 
graph (weekly) . 
Do     World's  Supply  and  Tak- 

ings   "\  eckly) . 

Crops  of  the  Year 1720 

Dry  Goods  Market  and  Statistics 

<ekly)__49,    105.    164,    225, 

286,   348,   413,   475,   538,   598, 

664,  737,  815,  892,  972,  1046, 

1112,   1194,   1271,   1341,   1397, 

1465,  1524,  1584,  1655, 

1721,  1786 
Eggs.    See  "Commercial  Times." 
Flour.  See  "Breadstuffs"  (wkly.) 


Page. 
drain.  See  "Breadstuffs" (wkly.) 
Iron.     See  "Commercial  Times" 

i  weekly) . 
Jute  Hints.  Bagging, &c. (weekly) 

See  "Cotton  Repo 
Lard  Market.      See  "Commercial 

Tillies"    (wi 
Lead.     See  "Commercial  Times" 

(weekly) . 
Meats.   See  "Commercial  Times" 

(weekly) . 
Merehandisc    Stocks    at    N.    Y. 

(monthly).. 99,  342,  593,  966, 

1265,  1518 
Metals.  See  "Commercial  Times" 

(weekly) . 
Naval  Stores.     See  "Commercial 

Times"  (weekly) . 
Oats      Market      (weekly) .      See 

"Breadstuffs." 
Petroleum.       See    "Commercial 

Times"    (weekly). 
Petroleum    Exports   from   U.   S.         ' 

(monthly) 286,  890,  1191, 

1521,  1652 
Pork.     See  "Commercial  Times" 

(weekly) . 
Provisions   Exports  from   U.   S. 

(monthly) 286,  890,   1191, 

1521,  1652 
Provisions  Market  (weekly) .   See 

"Commercial  Times." 
Sugar.    See  "Commercial  Times" 

(weekly) . 
Tin.     See  "Commercial   Times" 

(weekly.) 
Tobacco.  See     "Commercial 

Times"    (weekly). 
Wheat    Market     (weekly).     See 

"Breadstuffs." 


BANKERS'  GAZETTE,  SECURITY  PRICES  AND  MISCELLANEOUS  NEWS. 


Page. 

Auction  Sales  of  Securities.   See 
"Commercial     and     Miscel- 
laneous News"  (weekly) . 

Baltimore  Stock  Exchange 
Prices  (weekly) .  See  Bank- 
ers' Gazette. 

Bank  Clearings.  See  in  "Edi- 
torial Articles." 

Bank  of  England  Statements 
(weekly).  See     "Monetary 

and  Commercial  English 
News." 

Bank  Notes,  Changes  in  Total  of, 
&c.  (monthly).  See  "Edi- 
torial Articles." 

Bank  and  Quotation  Section  for 
July  2,  Aug.  6,  Sept.  3,  Oct.  8, 

Nov.  5  and  Dec.  3. 

Bank  Statements  of  N.  Y.,  Bos- 
ton and  Philadelphia  (weekly) . 
See  "Commercial  and  Miscel- 
laneous News"  (weekly). 

Bank  and  Trust  Company  State- 
ment, Chicago.  See  "Bankers' 
Gazette"  (weekly). 

Bank  and  Trust  Company  Stocks, 
PricesinN.Y.  See"Bankers' 
Gazette"  (weekly) . 

Banks  of  England,  France,  &c. 
(weekly) .  See  "Financial  Sit- 
uation" (first  editorial  each 
week) . 

Banks,  National.  See  also  Na- 
tional Banks. 

Banks,  National  Abstracts,  from 
Reports    to    the    Comptroller, 

444,  445,  446,  501,  925,  1749 

Bankers'    Convention   Section, 

•   Oct.    15. 

Bankers'  Gazette,  21,  78,  137, 
197,  257,  320,  379,  447,  502, 
572,  638,  698.  771,  850,  926, 
1007,  1077,  1140,  1228,  1309. 
1368,  1427,  1494,  1557,  1614, 

1692,  1750 

Bonds,  Prices  of  All  Classes.  See 
"Bankers'  Gazette"  (weekly). 
See  "Bank  and  Quotation" 
Section  (monthly) . 

Bonds.  See  "Titles  U.S.,  State, 
Municipal  and  Railroad." 

Boston,  Philadelphia,  Baltimore 
and  Chicago  Stock  Exchange 
Prices  (weekly).  See  "Bank- 
ers' Gazette." 

Canal  and  Miscellaneous  Stock 
and  Bond  List.  See  "Rail- 
way and  Industrial"  Section 
(quarterly) . 

Chicago  Banks  and  Trust  Com- 
pany Statement.  See  "Bank- 
ers' Gazette"   (weekly). 

City  Bonds,  Prices  of.  See 
"Bank  and  Quotation"  Section 
(monthly) . 

Coin  and  Bullion  Prices  in  N.  Y. 
See  "Bankers'  Gazette."  Pri- 
ces in  London,  see  "Monetary 
&  Commercial  English  News." 


Page. 
Commercial  Epitome.  See  "Com- 
mercial Times." 
Commercial    and   Miscellaneous 

News,  17,  75,  134,  193,  254, 
317,  376,  441,  498,  569,  635, 
694.  767,  846, 921,  1004,  1074, 
1137,   1224,   1306,   1365,   1424, 

1491,  1552,  1611,  1687,  1745 

Consols,  Daily  Prices  of,  in  Lon- 
don. See  "Monetary  and  Com- 
mercial English  News." 

Currency  Holdings  of  U.S.  Treas- 
ury.    "Editorial  Articles." 

Debt  Statement  of  U.  S.     See 
in  "Editorial  Articles." 
Dividends     Declared     (weekly) . 
See  "Commercial  and  Miscel- 
laneous News." 

Electric  Co.  Stock.  See  "Bank  & 
Quotation"  Section  (monthly) . 

Electric  Ry.  Section  Oct.  1. 

England,  Bank  of.     See  "Bank." 

English  Correspondence  andCable 
Reports  (weekly) .  See  "Mon- 
etary and  Commercial  English 
News." 

Exchange.  See  "Foreign  Ex- 
change." 

Exports  and  Imports  of  Mer- 
chandise and  Specie  at  N.  Y., 
Value  of  (weekly) .  See  "Com- 
mercial and  Miscell.  News." 

Exports  and  Imports  of  Mer- 
chandise and  Specie  for  U.S. 
See  "Editorial  Articles." 

Foreign  Correspondence  on  Mar- 
kets (weekly) .  See  "Monetary 
&  Commercial  English  News." 

Foreign  Exchange  Market  and 
Prices  (weekly).  See  "Bank- 
ers' Gazette." 

Foreign  Exchange.  Sterling  Daily- 
Prices  of  (monthly) .  See  "Bank 
and  Quotation"  Section. 

Foreign  Government  Bonds.  See 
"Bankers'  Gazette"  (weekly), 
"Bank  and  Quotation"  Section 

Gas  Stocks.    See  "Bankers'  Ga- 
zette" (weekly).    See  "Bank 

and  Quotation"Sec. (monthly). 
Gold  Exports  and  Imports  at  N. 

Y.  (weekly).  See  "Commercial 

and  Miscellaneous  News." 
Gold  Exports  and  Imports,  U.S. 

See  "Editorial  Articles." 
Government   Revenue   and    Ex-      , 

penditures     (monthly) .        See 

"Editorial  Articles." 

Imports  and  Exports  of  Mer- 
chandise and  Specie  at  N.  Y. 
(weekly).  See  "Commtrcial 
and  Miscellaneous  News." 
Imports  and  Exports  of  Mer- 
chandise and  Specie.  United 
States  (monthly).  See  "Edi- 
torial Articles." 


Page. 
Industrial  Stocks,  &c.  Prices  of. 
See  "Bankers'  Gazette"  (wkly) 
and    "Bank    and    Quotation" 
Section  (monthly). 
Insurance  Stocks,  Prices  of.     See 
Bank    and    Quotation"    Sec- 
tion. 

London    Letter    (weekly) .     See 
"Monetary  and  Commercial 
English  News." 

Manufacturing  Stocks.  See 
"Bank  and  Quotation" 
Section  (monthly) . 

Merchandise  Imports  and  Ex- 
ports at  New  York  (weekly) . 
See  "Commercial  and  Miscel- 
laneous News." 

Merchandise  Imports  and  Ex- 
ports, United  States  (monthly) 
See  "Editorial  Articles." 

Mining  Stocks,  Prices  of.  See 
"Bank  and  Quotation"  Section 
(monthly) . 

Money  Market  (weekly) .  See 
"Bankers'  Gazette." 

Miscellaneous  Securities,  Quota- 
tions of.  See  "Bankers'  Ga- 
zette" (weekly)  and  "Bank  and 
Quotation"  Section  (monthly). 

Monetary  and  Commercial  Eng- 
lish News,  17,  74,  133,  193, 
253,  316,  375,  441,  498,  567, 
635,  693,  766.  846,  920,  1002, 
1074,  1136,  1223,  1305,  1365, 
1422,  1491,  1551,  1610,  1686,  1745 

Money  Market  in  London,  &c. 
(weekly).  See  "Monetary  and 
Commercial  English  News." 

Money  Stock  in  United  States. 
See  "Editorial  Articles." 

Municipal  Bonds.  See  "Bank  and 
Quotation  Section  (monthly) . 
See  "State  and  City"  Section 
May  30. 

National  Banks  Organized,  &c. 
17,  75,  194,  254,  318,  376, 
569,  635,  694,  846,  922,  1004, 
1137,   1306,  1424,   1491,   1552, 

1611,  1688,  1745 
New  York  City   Bank  Statement 
(weekly) .     See    Bankers'    Ga- 
zette"  and   "Commercial   and 
Miscellaneous  News." 
New  York  City  Exports  and  Im- 
ports    (weekly).     See    "Com- 
mercial     and      Miscellaneous 
News." 
N.  Y.  City  Foreign  Trade,   194, 

441,  695,  846,  1225,  1424,  1687 
N.  Y.  Stock  Exch'ge.  See  Stock. 
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utside  Securities.    See  "Bank- 
ers' Gazette"  (weekly). 

>hiladelphia     Bank    Statement 
and    Prices    of    Stocks    and 
Bonds  (weekly).     See  "Bank- 
ers'  Gazette." 
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Railroad  Earnings.     See  "Edi- 
torial Articles"  (monthly) . 
See  "Investment  and  Railroad 
Intelligence"  (weekly). 

Railroad  Stock  and  Bond  List. 
See  "Railway  and  Industrial" 
Section   (quarterly) . 

Railroad  Stocks  and  Bonds, 
Prices  of.  See  "Bankers'  Ga- 
zette" (weekly).  See  "Bank 
&  Quotation"   Sec.  (monthly). 

Railway  Earnings  Section,  July 
23,  Aug.  20,  Sept.  17,  Oct.  22, 
Nov.  19,  Dec.  17. 

Railway  and  Industrial  Section 
for  July  and  October. 

Silver  and  Gold  Exports  and  Im- 
ports at  New  York  (weekly) . 
See  "Commercial  and  Miscel- 
laneous News." 

Silver  and  Gold  Exports  and  Im- 
ports of  U.  S.  (monthly)  See 
"Editorial  Articles." 

State  Bonds.  See  "Bankers'  Ga- 
zette" (weekly).  "Bank  and 
Quotation"  Section  (monthly). 

State  and  City  Section,  Nov.  26. 

Sterling  Exchange.  See  "Foreign 
Exchange." 

Stock  and  Bond  Market  and 
Prices,  N.  Y.,  Boston,  Phila., 
Baltimore  and  Chic,  (weekly). 
See  "Bankers'  Gazette." 

Stock  and  Bond  Tables.  See 
Railway  and  Industrial" 
Section   (quarterly) . 

Stocks  and  Bonds,  General  Quo- 
tations. See  "Bank  and  Quo- 
tation" Section  (monthly). 

Stocks,  Bonds,  &c.  Volume  of 
Business  on  New  York,  Boston 
and  Philadelphia  Exchanges 
(weekly),  29,  88,  145,  205,  265, 
330,  387,  455,  512,  582,  648, 
708,  779,  860,  936,  1015,  1085, 
1150,   1238,   1317,   1378,   1435. 

1504,    1565,    1624,    1702,  1760 

Stocks  (American) ,  Daily  Prices 
in  London.  See  "Monetary  & 
Commercial  English  News." 

Street  Railway  Securities.  See 
"Bank  &  Quotation"  Section. 

Street  Railway  Section.  See 
"Electric  Railway"  Section. 

Street  Railway  and  Traction 
Earnings  (weekly).  See  "In- 
vestment and  Railroad  Intelli- 
gence." 

Telegraph  &  Telephone  Stocks, 
&c,  Prices  of.     See  "Bank 
&  Quotation"  Section  (mthly). 

Trust,  Company  Stocks.  See 
"Hank  and  Trust  Co.  Stocks." 

United  States  Securities  Market 
and  Prices  (weekly).  See 
"Bankers'  Gazette."  Prices  in 
London  (weekly) .  See  "Mone- 
tary and  Commercial  English 
News"  (monthly).  See  "B 
and  Quotation"  Section. 
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Acushnet  Mill  Corp..  New  Bed. 1255 
rlams  (J.  H.)  &  Co.,  Los  Ang_1770 
Aeolian  Weber  Piano  &  Pianola 

Co 1573 

Agar  Packing  Co.,  Chicago 465 

Arkon   (O.)  Water-WorksCo 11C2 

Ala.  Consol   Coal  &  Iron  Co. 590. 

1448.  1575 
Ala.  Great  Southern  Ry..ll56.  1628 

Ala.  Tenn.  &  Northern  RR 716 

Alabama  &  Vicksburg  Ry.1159,  1248 
Alameda  Sugar  Co.,  San  Fran —   591 

Alaska  Packers'  Assn 395 

Albemarle  &  Chesapeake    Canal 

Co__947,  1027,  1329,  1631,  1770 
Alberta  &  Great  Waterways  Ry. 

153,  213.  1710 

Albia  &  Centerville  Ry 1710 

Algoma  Central  &  Hudson  Bay 

Ry.93,  716.  1327.  1159.  1327. 

1511.  1573 
Allegheny       &       Westmoreland 

Bridge  Co.,  Pa 591 

Alliance  Realty  Co 40 

Allis-Chalmers  Co 277,  1249,  1255 

Alton  Jacksonville  &  Peoria  Ry.1765 
Amalg  Asbestos  C0..277.  1027.  1513 
Amalg.  Copper  Co.  ..216,  277,  1575 
Amer.  Agric.  Chem.  Co. 586,  791 ,  1575 

Amer.  Book  Co 791 

Amer.  Brake  Shoe  &  Foundry  Co.  212 

Amer.  Car  &  Foundry  Co 34 

Amer.  Caramel  Co 216 

Amer.  Cement  Co 335,  1712 

Amer.  Cities  Ry.  &  Lt.  Co 1628 

Amer.  Coal  Products  Co.. 1513.  1712 

Amer.  Cotton  Oil  Co 1325,  1334 

Amer.  Dock  &  Trust  Co.. .872,  1027 

Amer.    Express   Co 591, 

1162,  1329,  1387 
Amer.    Farm    Products   Co. 465, 

791.  1329 

Amer.  Fork  &  Hoe  Co 338,   591 

Amer.  Gas  Co.,  Phila.465,  872,  1575 
Amer.  Gas  &  Elect.  Co. 96.  338, 

520,  791.  1770 

Amer.  Glue  Co 155.  213,  1162 

Amer.  Graphophone  Co 40 

Amer.  Hardware  Corp 91,  1448 

Amer.  Hide  &  Leather  Co. .653,  1329 

Amer.  Ice  Co 591.   718 

Amer.  Light  &  Traction  Co 338 

Amer.  Linseed  Co 714 

Amer.   Locomotive  Co 586.  947 

Amer.  Malt  Corp 791,  1249,  1329 

Amer.  Malting  Co 792,  1162, 

1250,  1329 

Amer.   Meter  Co 96,  718 

Amer.  Millg.  Co.,  Phila.398,  520,1448 
Amer.  Naval  Stores  Co.,  Savan'h.1575 
Amer.  Oilfields  Co.,  Los  Angeles, 

591  718 
Amer.  Petrol.  Co.,  Los  Ang.96|  216 
Amer.  Pipe  &  Construction  Co..  718 
Amer.  Power  &  Light  Co. ..465.  718 

Amer.  Pneumatic  Service  Co 334 

Amer.   (Elect.)   Ry.  Co.,  Phila., 

716,  789.  1445,  1511.  1573,  1710 
Amer.  Riv.  Elect.  Co.,  Cal.1575,  1712 

Amer.  Rolling  Mill  Co 947,  1329 

Amer.  Seeding  Machine  Co 1631 

Amer.  Shipbldg.  Co_278.  1027,  1250 
Amer.    Smelters'  Securities    Co. 

465,  517.  532.  1162.  1327.  1329 
Amer.  Smelting  &  Refining  Co. 

465.  517. 531,  1162,  1329.  1448 

Amer.  Snuff  Co 655.  1575 

Amer.  Soda  Fountain  Co.. 1513.  1573 

Amer.  Steel  Foundries 947, 

1443,  1513.  1712 
Amer.  Sugar  Refining  Co.,  N.  Y. 

216,  1387.   1513,  1571,   1631 
Amer.  Telep.  &  Teleg.  Co. ..35. 

40.     150.     216.     338,   872 
Amer.   Textile   Co.,    Pawtucket, 

R.   I 1097.   1631 

Amer.  Thread  Co 91 

Amer.  Tobacco  Co 1027,  1255 

Amer.  Tube  &  Stamping  Co 718 

Amer.  Typefounders  Co 1159 

Amer.  Water-Works  &  Guar. Co.  155 
Amer.  Window  Glass  Co.. 1027,  1097 
Amer.  Woolen  Co. 96,  520,  1162,  1770 

Amer.  Writing  Paper  Co 872 

Amer.  Zinc  Lead  &  Smeltg.  Co.  1027 
Anaconda  Copper  Ming  Co. 216,   655 

Anglo-Amer.  Telegraph  Co 1712 

Anglo-Newfoundland    Develop- 
ment Co 1770 

Ann  Arbor  RR 945.  1383, 

1511,  1710,  1765 
Appleton  (Wis.)  Wat-Wks.  Co..  591 
Arkansas  Natural  Gas  Co_1329,  1449 
Arkansas  Water  Co.,  Little  Rock  339 
Armour  &  Co.  (Chic.)  .216,  792,  1708 
Armstrong  Cork  Co.,  Pittsburgh, 

Pa 1329,  1514 

Arnold  Print  Works.. 588,  1329,  1387 
Associated  Merchants  Co ..591,  654 
Associated  Oil  Co.,  Los  Angeles.  1027 

Astoria  Southern  Ry 17G5 

Atchison  (Kan.)  Ry,  Lt.  &  Pow. 

Co 1024.    1094.    1628 

Atchison  Topeka  &  Santa  Fe  Ry. 

93,  588,  716,  939,  949.  1024,  1159 
Atlanta  Birm.  &  Atlantic  RR..  945 
Atlantic  City  (N.  J.)  Electric  Co. 

•     •  1329.  1449 

Atlantic  City  (N.  J.)  Gas  Co. 40,  1330 

Atlantic  Coast  Line  of  Conn 1091 

Atlantic  Coast  Line  RR..1332,  1389 

Atlantic  Fruit  Co 1330,  1449 

Atlantic  Gulf  &  West  Indies  SS. 

Lines 465 

Atlantic  &  Lake  Superier  Ry 1327 

Atlantic  Quebec  &  Western  Ry..l253 
Atlantic  Shore  Line  Ry..  Sanford, 

Me 716,  869,  1159,  1253,  1511 

Atlas  Phosphate  Co 1514 

Atlas  Portland  Cement  Co.  .278,  1097 
Augusta-Aiken    Ry.    &    Electric 

Co 1095.  1384 

Aurora  Elgin  &  Chicago  RR.517.  1095 
Austin  (Tex.)  Gas  Light  Co 339 

Baker  (Ore.)  Light  &  Pow.  Co. 1770 
aldwin  Locomotive  Works 40 

Baltimore  County  Electric  Co 872 

Baltimore  Co.  Water  &  Elect.Co.  872 
Bait.  &  Ohio  RR...1020,  1037.  1327 
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Bangor  &  Aroostook  RR 1155 

Bartholomay     Brewing     Co., 

Rochester 872 

Batopilas  Mining  Co 520 

Bartlett-Florence  RR 396 

Bates  Mfg.  Co.,  Barling 872 

Bath  (N.  Y.)  Elect  &  Gas  Lt.Co.  872 
Bay  Cities  Home  Telephone  Co., 

San   Francisco 655 

Bay  of  Quinte  Ry 1511 

Bayless  Pulp  &  Paper  Co 1771 

Beach  Mfg.  Co.  (Ga.  and  Fla.)__  872 

Beaumont  Gas  Light  Co 718 

Beaumont  &  Great  Northern  RR.  588 
Beaumont  Sour  Lake  &  W.  RR.   588 

Bedford  (Ind.)  Quarries  Co 1330 

Beech  Creek  Coal  &  Coke  Co. 216.  1514 

Bell  Telephone  Co.  of  Canada 35 

Bell  Telephone  Co.  of  Missouri..  36 
Bell  Telephone  Co.  of  Penn__36.  1631 

Belvidere  Delaware  RR 1765 

Berkeley  Springs  &  Potomac  RR.  716 

Berwick  (Pa.)  Consol  Gas  Co 591 

Berwind-White  Coal  Mining  Co.  .1255 

Bessemer  Coke  Co 1575 

Bethlehem  Steel  Corp 278, 

1027,  1514,  1771 
Big  Horn  Basin  Development  Co. 1770 

Bingham  &  Garfield  Ry 654,  716 

Binghamton  (N.  Y.)  Ry 275 

Birmingham  Coal  &  Iron  Co 465 

Birmingham  (Ala.)  Ry.  Light  & 

Power  Co 37 

Bituminous  Coal  Companies. 655,  1449 

Bogota  (Columbia)  City  Ry 1765 

Bolivia  Ry 716 

Booth  Fisheries  Co 1449,  1509 

Borden's  Condensed  Milk  Co 1097 

Boston  &  Albany  RR.335,  396,   945 

Boston  Belting  Co 1764 

Boston   Elevated   Ry 335,   869 

Boston  &  Lowell  RR 1710 

Boston  &  Maine  RR..716,  864, 
945.    1024,    1095,    1253,    1384, 

1628,  1765 
Boston      &      Montana      Consol. 

Copper  &  Silver  Mining  Co 1771 

Boston    Railroad    Holding    Co. 

153,  945,  1511 
Bost.  Revere  Beach  &  Lynn  RR.1384 

Boston  Suburban  Elect.  Cos 37 

Boston  Towboat  Co 520 

Boston  Wharf  Co 398 

Boston  &  Worcester  Electric  Cos.1764 
Boston  &  Worcester  St.  Ry.869,  1628 
Boston  Woven  Hose  &  Rubb.  Co. 1387 

Brazeau  Collieries,  Ltd 40 

Brazil  Ry 396 

Brinson    Ry 335 

British   Columbia   Packers   Assn 

394. 1387 

British   Columbia   Ry 1024.  1710 

British  Col.  Ry.  &  Develop.  Co. 1327 
British   Westinghouse   Electric    & 

Mfg.,   Ltd 520.   591 

Broadway  (N.  Y.)  Realty  Co__.1514 
Brockvillc    Westport    &    North- 
western  Ry 153.  275 

Bronx  Gas  &  Electric  Co..  N.  Y.   155 

Brooke-Scanlon  Lumber  Co 718 

Brooklyn  City  RR 93 

Brooklyn  &  N.  Y.  Ferry  Co 1712 

Brooklyn  Rapid  Transit  Co. 516, 

529,  1511,  1710 
Brooklyn  Union  Gas  Co..  1097,  1387 

Brunswick    SS.    Co 398,   465 

Bryan   (Texas)    &  College  Inter- 
urban  Ry 716 

Bucks  Stove  &  Range  Co 216 

Buffalo  General  Electric  Co 1514 

Buffalo  Lockport  &  Roch.  Ry..l710 
Buffalo  Rochester  &  Pittsburgh 
•   Ry_276,  392.  400.  588,  1024,  1445 
Buffalo  &  Susquehanna  Ry.214,  1765 
Buffalo  &  Susqueh.  Ry.37.  153,   214 

Bullfrog-Goldfield  RR 1628 

Burgess  Mills  of  Pawtucket 1631 

Burlington  (Vt.)  Gas  Light  Co..   873 

Bush  Terminal  Co 1771 

Butler  Mill,  New  Bedford 1330 

Butte  Coalition  Mining  Co 1771 

Butte  Electric  &  Power  Co 1 149 

Butte  &  Superior  Copper  Co. 278.  1771 

Caldwell  &  Northern  Ry 870 
alifornia  Wine  Association 40 

Calumet  &  Arizona  Min.  Co. 274,  1631 

Calumet  &  Hecla  Min.  Co 271, 

465,  1575 
Calumet  &  South  Chic.  Ry.1628,  1710 
Campbell   Coal  Mining  Co.,   At- 
lanta, Ga 873,  1330 

Canada  Cycle  &  Motor  Co 1510 

Canada  Iron   Corporation 655,  715 

Canada  Machinery  Corp.,  Ltd..  278 
Canadian    Car    &    Foundry    Co. 

465.  719,  1387,  1449,  1764 

Canadian  Cereal  &  Milling  Co 1449 

Canadian   Colored    Cotton    Mills 

Co 339,  465 

Canadian  Cottons,  Ltd 465,  719 

Canadian    Light    &    Power    Co., 

Montreal 591,  655,  1255,  1712 

Canadian  Nor.  Branch  Lines  Co_1511 
Canadian  Nor.  Pacific  Fisheries.  1330 

Canadian  Northern  Ry 37,  93, 

153.    336,    716,    1095.    1253, 

1322,  1511 
Canadian  Northern  Ontario  Ry.  462 

Canadian  Pacific  Ry 394,  396, 

517,  711.  716,  727,  945, 

1093.  1095,  1384 

Cananea  Central  Copper  Co 273 

Canton-Akron  Consol.  Ry_1628,  1765 

Canton  Co..  Baltimore 395 

Canton  (Md.)  Iron  &  Steel  Co..  465 
Cape  Breton  Electric  Co.,  Ltd. .1097 

Carbon  Steel  Co.,  Pittsburgh 155 

Carlton  Consol.  Lumber  Co 873 

Carolina  &  Northwestern  Ry 870 

Carthage  (N.  M.)  Fuel  Co 873 

Carthage  Watertown  &  Sacketts 

Harbor   RR 1765 

Cedar  Rapids  (Iowa)  Gas  Lt.  Co. 1330 
Central  Arkansas  &  Eastern  RR.  396 

Central  Coal  &  Coke  Co 92 

CentralColorado  Power  Co 1514 

Centra!  District  &  Printing  Tele- 
graph Co..  Pittsburgh 36.  40 

Central  Foundry  Co] 398 
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Central  Gas  Co.,  Ft.  Scott.  Kan.   465 

Central  Georgia  Power  Co 873 

Central  of  Georgia  Ry__396,  516, 

527.  1628 
Central    Illinois    Public    Service 

Co.,  Mattoon  City,  111 654 

Central  Leather  Co 1449 

Central  Maine  Power  Co 1514 

Central  Mexico  Light  &  Pow.  Co. 1771 

Central  New  England  Ry 153. 

396,  654,  870,  1253,  1765 

Central  Oil  Co.,  Los  Angeles 947 

Central  Ontario  Ry 276 

Central  Park   North  &  East  Riv- 
er RR.,  N.  Y___ 790,  1253 

Central  RR.  of  Haiti 276 

Central  RR.  of  New  Jersey. .93, 

790,  864,  1710 
Central  &  South  American  Tele- 
graph  Co 873,  1771 

Central  Union  (Bell)  Teleph.  Co.  1514 

Central  Vermont  Ry 1253,  1324 

Chalmers  Motor  Co 339 

Charnbersburg  Engineering  Co..  719 
Chanute  (Kan.)  Cement  &  Clay 

ProductCo 873 

Chanute  Cement  Co 873 

Charleston    (S.    C.)    Railway    & 

Lighting  Co 214.  1327 

Charlotte  (N.  C.)   Electric  Rail- 
way, Light  &  Power  Co 1511 

Chattanooga  Southern  RR..214, 

336,  1628 
Cherryvalla  Okla.  &  Texas  Ry..  870 
Chesap.  &  Albemarle  Canal  Co..  1771 

Chesapeake  Beach  Ry 1628 

Chesapeake  &  Ohio  Ry 93, 

153,  214,  393,  396,  654,  786, 
802,    870,    945,    1095,    1159, 

1574,  1629,  1765 
Chesapeake  &  Ohio  Ry.  of  Indi- 
ana  153,  654,  870 

Ches.  &  Potomac  Telephone  Co. 1162 
Chester  County  Electric  Co.. 339,  591 
Chicago  &  Alton  RR..214,  396, 

1024,  1095,  1154.  1253 
Chic.  Aur.  &  DeKalb  (Elec.)  RR.  517 
Chicago    Burl.    &    Quincy    RR. 

276,  517,  1024,  1242.  1259.  1710 
Chicago  Cincin.  &  Louisv.  RR.37,  93 
Chicago  City  &  Connecting  Rys. 

1629,  1710 

Chicago  City  Ry    1629 

Chicago  Consol.  Traction  Co_37, 

153,  214,  336.  462.  517,  945, 

1025,    1095,    1159,    1253. 

1384,  1511, 1629,  1765 
Chicago  &  Eastern  Illinois  RR.1243 
Chicago  Great  Western  RR.214, 

1160,  1243,  1445 
Chicago    Indianapolis    &    Louis- 
ville Ry.__462,  518,  790,  866.  1095 
Chicago  Junction  Rys.  &  Union 

Stock  Yards  Co.. 1027  1095,  1712 
Chic.  Lake  Shore  &  Eastern  Ry.1446 
Chicago  Memphis  &  Gulf  RR...  153 
Chicago  &  Milwaukee  RR..518,  1025 
Chic.  Milw.  &  Puget  Sound  Ry..  651 
Chicago  Milw.    &  St.   Paul   Ry. 

38,  651.  870.  1095,  1710 
Chicago   &   North   Western   Ry. 

785,  790,  806,  1095,  1385,  1574 
Chicago  Pneumatic  Tool  Co. 520,  947 

Chicago  Railways 716,  1025, 

1160,  1385,  1629,  1765 
Chic.  River  &  Indiana  RR..38.  1095 
Chic.  Rock  Island  &  Pacific  Ry. 

711.  1095,  1154.  1181,  1629,  1766 
Chic.  St.  Paul  M.  &  O.  Ry.786,  1160 
Chicago  &  Southern  Traction  Co. 

462.  518,  1025 

Chicago  &  Southeastern  RR 1253 

Chicago  Southern  Ry..333,  336, 

870,  1253,  1327,  1446 
Chic.  Suburban  Water  &  Lt.  Co.  398 

Chicago  Subway 462 

Chicago  Telephone  Co 36 

Chic.    Terre     Haute     &     South- 
eastern   RR 1446,  1766 

Chicago  Transfer  &  Clearing  Co.  870 
Chicago  &  Western  Indiana  RR. 

211,  396,  1327 
Childs's  (Restaurant)  Co.,  N.  Y.1449 
Chippewa  Valley  Ry..  L.  &  P.  Cul327  I 
Cicero  &  Proviso  St.  Ry.,  Chic.   214  1 

Cincinnati  Abattoir  Co 1256  I 

Cin.  Bluffton  &  Chic.  RR.1385,  1629 
Cin.  Ham.  &  Dayton  Ry.._588. 

1091.  1095 
Cin.  New  Orl.  &  Tex.  Pacific  Ry. 

1095,  1246 

Cincinnati  Street  Ry 1446 

Cincinnati  Traction  Co. 94,  154.  1327 
Cincinnati  Union  Depot  &  Ter- 
minal Co 154,  462,  518,  1574 

Cities  Service  Co.,  N.  Y 656, 

873.  1255,  1330,  1632 
Citizens'    Gas   Co.,    Indianapolis 

520,  1576,  1712 
Citizens'  Gas  Co.,  Kankakee,  111.1771 
Citizens'  Heat  &  Light  Co.,  El- 
wood,    Ind 1576 

Citizens'  Light,    Heat    &    Power 

Co.,  Johnstown 1576 

Citizens'   Light,   Heat   &   Power 
Co.,   Montgomery. ..339,  398, 

466.  792,  1028,  1097 
Citizens'  Telephone  Co.,  Houston  466 
City  of  Chicago  Brewing  &  Malt- 
ing Co 1771 

City  Ry.  of  Los  Angeles 1766 

Claflln  (H.  B.)  Co 156 

Clarksburg  Fuel  Co 1771 

Cleveland  Cincinnati  Chicago   & 

St.  Louis  Ry 1446,  1710 

Cleve.  &  Eastern  Trac.  Co. .154,  336 

Cleveland  Electric  Ilium.  Co 1387 

Cleveland  Furnace  Co 466 

Cleveland  (Elec.)  Ry.214,  1327,  1710 

Cleveland  &  Pittsburgh  RR 1446 

Cleveland  Short  Line  Ry 654 

Cleveland  Stone  Co 1330 

Cleveland  Term.  &  Valley  RR..1324 
Cleveland  Underground  R.  T.  Co.1385 
Clow  (James  B.)  &  Sons.  Chic.  398 

Clyde  S.  S.   Co 466.  1387 

Clyde  Steamship  Terminal  Co. .1387 

Coal  &  Coke  Ry 1160,  1246 

,  (Cal.)  Water  &  Elec. Co-  873 
Colonial  Paper  Co.,  N.  Y.  &  Oiim.  873 
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Colorado  Fuel  &  Iron  Co 947, 

1444,  1772 
Colorado  &  Southern  Ry...214, 

333,  462,  1155,  1186 

Colorado  Springs  Electric  Co 462 

Colorado  Springs.  Light,  Heat  & 

Power  Co 466,719,  1097 

Colorado  (Bell)  Telephone  Co 37 

Colt's  Arms  Co 1772 

Columbia   Gas    &    Electric    Co., 

Cincinnati 1097 

Columbia  Plate  Glass  Co.,  Blairs- 

ville,  Pa 719,  1097 

Colum.  Delaw.  &  Marion  Ry.336,  945 
Columbus  &  Hocking  Coal  &  Iron 

Co 156.  216.  339,  656,  874, 

1028.  1097,  1514 
Columbus  Marion  &  BucyrusRR. 

1574,  1629 
Columbus  Mt.  Vernon  &  Mans- 
field Traction  Co 1629 

Columbus  New  Albany  &  Johns- 
town Traction  Co 1160,  1629 

Columbus  (O.)  Ry.  &  Light  Co. 

870.  1095,  1766 
Columbus  (Ga.)  Water-WorksCo.1632 
Commonwealth  Edison  Co.  (Chi- 
cago)   40.  1444 

Commonwealth    Power.    Ry.    & 

Light  Co.,  Michigan 38,  214 

Compania  Nacionale  de  Tobacco. 1449 
Conasauga  (Tenn.)  Lumber  Co..  156 
Concord  &  Montreal  RR..1025,  1629 
Coney  Isl.  &  Bklyn.  RR...336,  1629 

Congress  Hotel  Co.,  Chicago 96 

Connecticut  Co 870 

Connecticut  Valley  Lumber  Co..  874 
Connecticut   Valley  Street   Ry., 

Northampton,  Mass 38,  716 

Conrad  Land  &  Water  Co., Mont.  278 

Consol.  Cotton  Duck  Co 278 

Consol.  Gas  Co..  N.  Y 398, 

1162,  1632,  1712 
Consol.    Gas,    Electric    Light    & 
Power  Co.,  Baltimore_41,  719, 

947,  1028,  1093.  1251.  1632 
Consol.  Light.  Heat  &  Power  Co., 

Ottawa    1772 

Consolidation    Coal    Co.,    Balti- 
more  1256,   1330,   1514,  1632 

Consumers'     Gas    Co.,    Toronto 

1256,  1326 
Consumers'  Light  &  Heating  Co., 

Fort  Worth,  Texas 96 

Consumers'  Match  Co.,  Passaic.  466 
Consumers'  Power  Co.,  Chicago.  520 
Cook  County  Trac.  Co.,  Chicago. 1766 

Copper  Range  Consol.  Co 273 

Copper  River  &  Northwest.  RR.1253 
Corn  Products  Refining  Co. 1097.  1712 
CornelKJ.  B.  &  J.  M.)  Co..  N.  Y. 

•   City 96,   1449,  1772 

Covina  Valley  (Cal.)  Gas  Co 339 

Cramp    (Wm.)    &   Sons   Ship    & 
Engine  Bldg.  Co..  41.  92,  874. 

947,  1256 
Crawfordsvllle    (Ind.)    Water    & 

Gas   Co 1772 

Crex  Carpet  Co 1256 

Cripple  Creek  Central  Ry 1157 

Cripple  Creek  &  Pueblo  Ry 716 

Crocker- Wheeler    Co.,    Ampere, 

N.  J 156,  1632 

Crow's  Nest  Pass  Coal  Co 339 

Crucible   Steel    Co.,    Pittsburgh, 
874.    947,    1023.     1097,    1256. 

1449,   1712 

Cuba  RR 38,  585.  588,  1253 

Cuban  Amer.  Sugar  Co.,  N.  Y., 

1708.  1712 

Cudahy  Packing  Co 1576 

Cumberland  Coal  &  Coke  Co 1449 

Cumberland  Ry.  &  Coal  Co..  94. 

1576,  1629,  1766 
Cumberland  Tel.  &  Tel.  Co.,  97,  1632 

Curtis  Publishing  Co.,  Phila 1765 

Cuyahoga  Telephone  Co 588 

Dallas  Electric  Corp 945 
artmouth   &  Westport  Street 

•   Ry 154.     462 

Davis-Daly  Copper  Co 97.    520 

Davis  (John  R.)  Lumber  Co 41 

Dawes  Bros.  (Inc.) 339 

Dayton  &  Michigan  RR..1327,  1446 

Decatur  Ry.  &  Light  Co 38 

Deere  &  Co.,  Moline,  111 1772 

Defiance  (O.)  Gas  &  Elec.  Co. ..1330 

Delaware  &  Eastern  RR 462 

Delaware  &  Hudson  Co 790,  1766 

Delaware  Lackawanna  &  West. 

RR 154,  716,  1629,  1766 

Denver  City  Tramway 870.  1710 

Denver  Gas  &  El.  Co..  41,  156, 

654.  656.     719 

Denver  &  Intermountain  RR 1629 

Denver  Irrig.  &  Reservoir  Co., 97,  156 
Denver  Northwestern   &  Pacific 

Ry 945,    1446 

Denver  &  Rio  Grande  RR.,  515,  523 

Denver  Tramway  Term.  Co 1160 

Denver  Union  Water  Co 656 

Derby  (Conn.)  Gas  Co 1632 

Deschutes  (Ore.)  Irr.  &  Pow.  Co.1028 

Des  Moines  City  Ry 1574 

Des  Moines  &  Ft.  Dodge  RR.,  34,  38 
Detroit  Edison  Co..  .398.  1387,  1576 
Detroit  Grand  Haven  &  Mil.  Ry.  870 
Detroit  &  Mackinac  Ry.,  1160, 

1247.  1511 
Detroit  Toledo   &   Ironton  Ry.. 

396,  463,  518,  589,  870,  1025, 

1160.  1383.  1446.  1511 
Detroit   United    Ry.,    397,    790, 

870,     945 

Development  Co.  of  America 947 

Diamond  Match  Co.,   278,   947, 
1256,  1325.  1576,  1632 

Diamond  Rubber  Co. .1162 

Diamond  State  Steel  Co 466 

Distillers'  Securities  Corp 943 

Dodge  Mfg.  Co.,  Mishawaka,  Ind.  97 

Dolese  &  Shepard  Co 156 

Dolores  Mines  Co..  N.  Y.  City..  1772 
Domestic  Gas  Co.,  Los  Angeles.. 1772 

Dominion  Atlantic  Ry 716 

Dominion  Canners  Co 1772 

Dominion  Iron  &  Steel  Co..  1028,1632 

Dominion  <>u  Cloth  Co 466 

Dominion  steel  &  Coal  Corp.-41,    97 
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i  ominlon  Steel  Corp.,  07.  1256, 

l. (.'10.    1515.   1772 

Dominion  Textile  <  o  .  Montreal.  719 

DulutU  South  Shore  &  Atl.  Ry.. 

39  7.  788 
Duluth-Superlor    Traction    Co., 

211.  276,  654 
Duluth   Winnipeg  &  Pacific  K>  .. 

154,  1.">7I 

Dunbar    Furnace   Co 278 

Dunkirk  Allegheny  Vail.  &  Pitts. 

RR__. 330.    1327 

Du  Pont  (E.  I.)  de  Nemours 
Powder  Co..  278.  399,  466, 
520.   719.    1162,   1330 

East  Butte  Copper  Mining  Co..   273 
ast  Creek  (N.  Y.)   Electric  Lt. 

&  Power  i  o   1772 

East  Jersi  \    W  H    i  Co 719,  1772 

Bast  Ohio  Gas  Co 1515.  1632 

Eastern    Kentucky    Coal    Lands 

Corp 125G 

Eastern  Perm    (Elec.)   Rys.  Co., 

1327.  1385 
Eastern  SS.  Co..  Boston. .1097,  1515 

Eastman    Kodak  Co 874 

East  St.  Louis  Light  &  Power  Co.  399 
East  St.  Louis  &  Suburban  Co..  397 

Easton  (Pa  i  Gas  &  Elec.  Co 1632 

Economy    Light    &     Power    Co. 

(JoUet,  111.)    1440.  1508 

Edison    Elec.    111.    Co..    Boston, 

7 1 0  79'*  1159 
Edison  Storage  Battery  Co. 'l  163',  1256 
Edison  United  Phonograph  Co..  520 

Electric  Boat  Co 1449 

Electric  Properties  Co 588 

Elec.  Securities  Corp..  N.Y.  715.  1772 

Electrical  Utilities  Corp 1772 

Elmlra     Corning      &      Waverly 

(Electric)  Ry 1710 

El  Paso  (Tex.)  Gas  &  El.  Co. 719.  1632 
Umpire     District     Ulectric     Co., 

Joplin.  Mo 656,  1632.  1713 

Empire  Steel  &  Iron  Co 1632 

Enid  Ochiltree  &   West.  HH 1766 

Equitable    III.    Gas    Light    Co., 

Phila 1576 

Equitable   Light    fc    Power   Co., 

San    Francisco 656 

Erie  UU.,  393.  945,  1020.  1029.  1511 
Esperanza  Consol.  Oil  Co.,  San 

Francisco    874 

Eureka  &  Palisade  Ry 1385 

E vans v i lie 1 1  nd . )  Public  ScrviceCo .339 
Evansville  &  Terre  Haute  RR., 

654.  1242 

Farquhar-Pearson  Syndicate 276 
ederal  Biscuit  Co 591 

Federal  Coal  &  Coke  Co 1028 

Federal  Furnace  Co..  Chicago 719 

Federal  Lt.  &  Trac.Co.,N.Y.,38,  336 
Federal  Min.  &  Smelt.  Co.  1023,  1097 
Federal  Tel.  &Tel.  Co..  216.  591. 

719.     869 

Fifth  Ave.  Bldg.  Co.,  N.  Y 156 

Firestone    Tire    &    Rubber    Co., 

Akron.  O 1772 

Fltchburg  RR 716,    87u 

Flint  (Mich.)  Electric  Co 1713 

Florida    East    Coast    Ry.,    589, 

1446,  1508,  1629 
Fonda  Johnstown  &  Gloversville 

RR 38,    336,    870,    1324 

Fore  River  Shipbuilding  Co 92 

Fort  Smith  &  Western  RR 144  6 

Fort  Worth  (Tex.)  Gas  Co.,  97,  156 
Fort  Worth  Light  &  Power  Co..  792 
Forty-second  St.  Manhattanville 

&  St.  Nicholas  Ave.  RR.,  463, 

518,  790,  1025,  1385,  1766 

Fountain  Cotton  Mills,  Tarboro, 

N.    C 1632 

Frankford  Tacony  &  Holmesburg 

Ry 276 

Franklin  (Pa.)  Natural  Gas  Co. .1256 

Frederick  (Md.)  RR 1446 

Freehold  Investment  Co.,  Spring- 
field   (Mo.) 1772 

Freeport  (111.)  Ry.  &,  Lt.  Co 716 

Fremont  (O.)  Power  &  Lt.  Co..  1772 
Fulton  County    (N.    Y.)    Gas    & 

Electric  Co 1772 

Fulton   (N.   Y.)    Light,   Heat   & 

Power  Co 1772 

Gainesville  Midland  Ry.1511,   1574 
ainesville    (Tex.)    Water    Co. 

719,  1256 
Galveston  Beaumont  &  Nor.  Ry.  94 
Galveston  Harrisb.  &  San  Ant  Ry.  38 
Galveston-Houston  Electric  Co.1327 
Gary  (Ind.)  &  Interurb.  El.  Ry.1385 
Gas  Co.  of  Montgomery  Co.,  Pa. 

874,  1773 
Gas  &  Elect.  Securities  Co.,  N.Y.  466 

Gas  Securities  Co.  of  N.  Y 335 

Geary  Street  Park  &  Ocean  RR., 

San    Francisco 38,   790 

General  Chemical  Co 279, 

399,  656,  1632 

General  Electric  Co 279 

General     Motors     Co_.592,  657, 

719,     874,     947,     1028,     1098, 

1163,  1387,  1449.  1576 
Geneva-Seneca    Electric    Co., 

Geneva,  N.  Y 1773 

Georgia  &  Florida  Ry 1385 

Georgia  Ry.  &  El.  Co.,  Atlanta, 

Ga 1160,  1385 

Georgia  So.  &  Florida  Ry.1160,  1247 
Gimbel   Bros.,   New   York  City, 

Department  Stores 279 

Goldrield  Consol.  Mines  Co. 212, 

339,  657,  1388 
Goodrich    (B.    F.)    Co.,    Akron, 

Ohio.  .216.    279.    592,    1256,    1632 
Goodyear   Tire    &    Rubber   Co., 

Akron 216.   466,   520,   1765 

Goshen  (Ind.)  Gas  Co 1632 

Granby  Consol.  Mining  Smelting 

&  PowerCo..  Ltd. 948,  1250,  1576 
Grand  Forks  (Dak.)  Gas  &  Elect. 

Co 466' 

Grand  Haven  (Mich.)  Gas  Co 399 

Grand  Rapids  (Mich.)  Hydraulic 

Co 1713' 

Grand  Rapids  &  Indiana  Ry 1160 

Grand  Trunk  Ry.  of  Canada. 154, 

336.  397,  518,  1025,  1095,  1442 
Grand     Trunk     Pacific     Branch 

Lines  Co 1327 

Grand  Trunk  Pacific  Develop.  Co.i  4  19 
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Grand  Trunk  Pacific  Ry...21  1, 

276.  463,    5  18 

Grand  Trunk  Western  Ry. 1095 

Great  Eastern  Telephone  Co 1773 

Great  Lakes  Engineering  Works, 

Detroit 592,  1515 

Great  Northern  Iron  Ore  Proper- 
ties  466,    1330 

Great    Northern    Ry._154,    518, 

790,  1025.  1091.  1099.  1160,  1446 
Great    Shoshone    &    Twin    Falls 

Water  Power  Co 339 

Great  Western  Cereal  Co.._466.  792 
Great  Western  PowerCo.  .1028,  1163 
Gri   n   Western  (Beet)  Sugar  Co., 

Denver    .    150.   1577 

Greeley  Square  Realty  Co.,  N.  Y.1773 
Green  Hay  (Wis.)   Gas  &  EI.  Co.   592 

Green  Bay  (Wis.)  Water  Co 1515 

Greene  Cananea  Copper  Co 272 

Greene  Consol.  Copper  Co 272 

Greenhut-Sietrel  Cooper  Co..  N.Y. 1713 
Greenville  (S.  C.)  Traction  Co... 1511 
Guanajuato     (Mex.)     Power      & 
Elect.  Co.,  Colorado  Spgs.2 17,  1773 

Guffev  (J.  Ml  Petroleum  Co 217 

Gulf  &  Chicago  Ry 463 

Gulf  Coin  press  Co I  Of, 

Gulf  &  Inter-State  Ry  .of  Texas.  655 

Gull  Refining  Co 869 

&  Ship  Island  RR.655,  1005.1245 
Gum  Supply  Co ..1449 

Haekensack  (N.J.)  Water  Co..   874 
alifax  &  Eastern  Ry. 518 

Hail  Signal  Co 948 

Hamilton  (Ont.)  Steel  &  Iron  Co.  279 
Hammond    Chicago     Heights      & 

Southern  Traction  Co 276 

Hanford  Irrigation  &  Power  Co., 

Seattle 719 

Harbison- Walker  Refractories  Co.  1449 
Harrison  Bros.  &Co..  Inc.,  Phila. 

1028,  1510,  1713 
Hartford  (Conn.)  Gas  Secur.  Co.  592 
Hartford  &  Springfield  St.  Ry  .1160 
Haverhill  (Mass.)  Gas  Light  Co.  719 
Hawaiian  Commercial  &  Sugar  Co. 466 
Heat    Light     &    Power    Co.    of 

Muncie.  Ind 339 

Flelena  (Mont.)  Light  <5c  Rv.Co.1095 
Helena  (Mont.)  Water -WorksCo.l 098 
HendeeMfg.  Co.,  Springf.,  Mass. 1773 

Hlbernia  Mine  RR 1766 

Hicks  Locomotive  &  Car  Works.  792 
High    Rock    Knitting  Co..   Phil- 

mont.  N.  Y 1515 

Hilo  RR..  Honolulu 336 

Hoboken  (N.  J.)  Land  &  Improve- 
ment Co 279.  1773 

Hocking-Sunday  Creek  Tract. Co. 1766 
Hocking  Valley  Ry.154.  863, 

884.  1253 
Holmesburg    Tacony    &    Frank- 
ford  Electric  Ry 276 

Holton  Power  Co.,  Redlands,Cal.l515 

Homestake  Mining  Co 792,  869 

Hoosac     Cotton     Mills,     North 

Adams.  Mass 1330 

Houghton    County    (Mich.)    Gas 

&  Coke  Co 97 

Houston  Gas  Co 719 

Houston  Oil  Co 1331 

Houston  &  Texas  Central  RR.  _ .  336 
Hudson  Co.    (N.  J.)    Water  Co. 

1577.  1773 
Hudson  &  Manhattan  RR..276, 
589,,  790.     1025,    1095.     1160, 

1253.  1574,  1629 

Hudson  Motor  Car  Co 1388 

Hudson  Navigation  Co 1773 

Hudson  River  Electric  Power  Co. 

466,  874,  1515,  1713 

Hudson  River  Telephone  Co 156 

Huebner-Toledo  Breweries  Co.  .1388 
Humboldt  (Cal.)  Gas  &  Elect. Co.1577 
Huntington  Land  &  Impt.  Co., 

Los  Angeles 719,  874,   948 

Huron  (O.)  Steel  &  Iron  Co 1773 

Hydraulic    Power    Co.,    Niagara 
Falls 340 

Idaho  &  Washington  Nor.  RR..1710 
Ilinois     Central     RR..94.  397, 

863.  879,  1160,  1710 
Illinois  Traction  Co .38,  211,  589,  1328 

Illinois  Tunnel  Co 870 

Illinois  Valley  Gas  &  Elect.  Co..     41 

Imperial  Oil  Co 217 

Imperial     Window     Glass     Co., 

Pittsburgh 1449 

Independent  Brewing  Co.,  Pitts- 
burgh  467.  1325,  1450 

Independent  Telep.  Co.,  Seattle.  948 

Indian  Refining  Co.,  Cinn 520 

Indiana  Union  Traction  Co 212 

Indianapolis    &    Cinn.    Traction 

Co 518,  945,   1025,   1385 

Indianapolis  Newcastle  &  Toledo 

Electric   Ry 1254 

Indianapolis  Union  Ry 1511 

Indianapolis  Water  Co 1331,  1713 

Ingersoll-Rand  Co.,  N.  Y 719, 

1028,  1098, 1388, 1450,  1515,   1632 
Inland  Steel  Co.,  Chicago.  .792,  1326 
Interborough-Metropolitan  Co. 38,  790 
Interborough  Rapid  Transit  Co. 
94,  271,  713,  870,   1254,  1385, 

1574.  1629,  1711 
Intercontinental  Rubber  Co. 156, 
657,     874,     948,     1325,     1388, 

1515,  1577 
International  Agricultural  Corp. 

41,  97,  1450,  1515 
International  Cotton  Mills  Corp. 

279,  467,  1773 
International  &  Great  Northern 

Ry 463,  589,  655,  871,   945 

Internat.   Harvester  Co 1098,  1773 

International  Lead  Co 217 

Internat.  Mercantile  Marine  Co.     35 

Internat.  Nickel  Co 792,   1713 

Internat.  Paper  Co. .467,  653,  1163 
Internat.  Steam  Pump  Co.. 279,   720 

Internat.  Text  Book  Co_41, 

1326.  1331 
Internat  .-Time    Recording    Co. 

1388,  1632 
Internat.  Tract.  Co.,  Buffalo. 38,  945 
Internat.  Water  Co.,  El  Paso, Tex.  657 
InteroceanicRy.of  Mexico. 1328,  1441 
Inter-State  Gas  Co.,  Pittsburgh.  217 
Inter-State  Independent  Tele- 
phone &  Telegraph  Co.,  Joliet- 
875,   1256,   1388.   1516J1713.    1773 
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Inter-State  Light  &  Power  Co., 

Galena,  111 340,  1632 

Inter-State  Power  Co.,  Elberton, 

Ga    1773 

Inter-State  RR.,  Virginia 1629 

Inter-State    Rys.,     Philadelphia 

589.  1095.  1385.  1446.  1512,  1711 
Investment  and  Railroad  Intelli- 
gence...32,  89,  148,  208,  268, 
331.  300,  458.  513.  583.  649. 
709.  782.  861,  937,  1018, 
1088.  1151,  1239,  1320, 
1379,      1438.      1505,      1568, 

1625,  1703,  1761 
Iowa  Central  Ry.518,  790,  1095,  1442 
Irondale  Bancroft  &  Ottawa  Ry_  276 
Iron  Steamboat  Co.,  New  Jersey 

1256,  1331,  1444 
Iron  &  Steel  Products  Co. ..399,  875 

Iroquois  Iron  Co.,  Chicago 1773 

Isabellc-Connellsville  Coke  Co..  1773 
Island   Creek   Coal   Co.,    Boston 

948,  1163,  1450 

Jackson  Co.,  Nashua,  N.  II 1773 
ackson   (Geo.   W.),   Inc.,   Chi- 
cago   41,  217 

Jacksonville  (Fla.)  Electric  Co..     38 

Jacksonville  (Fla.)  Gas  Co 1633 

Jacksonville  (111.)    Gas    Light    & 

Coke   Co 1713 

Jamestown  Chaut.  &  L.  E.  RR..  214 

Janesville  (Wis.)  Street  Ry 1160 

Jancsvllle  (Wis.)  Traction  Co.  1254 
Jefferson  &  Clearfield  Coal  &  Iron 

Co 279 

Jenney  Electric  Mfg.  Co 875 

Jersey  City  Water  Supply  Co 1450 

Joplin  (Mo.)  Gas  Co 1633 

Kanawha  Bridge  &  Term.  Co.. 1629 
anawha  &  Mich.  Ry.94,  276,  1095 
Kankakee  (111.)  Gas  &  Elec.  Co. 

720,  875,  1577 

Kansas  City  Breweries  Co 335 

K.  C.  Ft.  Scott  &  Mem.  Ry__38,  154 
Kansas  City  Home  Teleph.  Co..  587 
Kan.  City  Long-Dist.  Teleph. Co.  587 
Kansas  City  Mexico  &  Orient  Ry. 

38.  94,  1025,  1446 
Kansas  City   Ry.    &   Light   Co. 

589,  714,  790,  871,  1629 

Kansas  City  Southern  Ry 940.  963 

Kansas  City  Terminal  Ry 518, 

589.  1025,  1386 

Karpen  (S.)  Bros.,  Chicago 1773 

Kellogg  Switch  Board  &  Supply 

Co 279,  467 

Kentucky  Electric  Co.,  Louisville  97 
Kentucky   &   Indiana  Bridge   & 

Railroad   Co 38,  214,  589 

Keokee  Consolidated  Coke  Co..  1450 
Kern  River  Oilfields  of  California  217 

Keystone  Coal  &  Coke  Co 1773 

Keystone  National  Powder  Co..  1774 

Keystone  Telephone  Co 217,  537 

Keystone  Watch  Case  Co.,  Phila.  720 
Kings  Co.  Elec.  Lt.  &  Power  Co.  217 
Kings  Hill  Exten.  Irrig.  Co. .Ltd.   520 

Klrby  Lumber  Co 41 

Kittanning  &  Leechburg  Rys 94 

Knox  Automobile  Co 1388 

La  Belle  Iron  Works_715,  720.  1256 
ackawanna  Bridge  Co.,Buffalol774 

Lackawanna  Steamship  Co 1331 

Lackawanna  Steel  Co 97,  948 

Laclede  Gas  Light  Co.,  St.  Louis 

156,  467,  1331 
Lacombe  Electric  Co.,  Denver..   657 

Latlin  &  Rand  Powder  Co 1331 

Lake  Erie  &  Western  RR 1025 

Lake  Shore  Electric  Ry 790 

Lake  Shore  &  Mich.  South.  Ry_1766 
Lake  Superior  Corp_97,  467,  792,  868 
Lake  Superior  Iron   &  Chemical 

Co 41,   97,   156.  1774 

Lake  Superior  &  Ishpeming  Ry.1447 
Lake  of  the  Woods  Milling  Co., 

Ltd.,  Montreal 592 

Lancaster  (Pa.)  Gas  Lt.&  FuelCol774 
Lancaster  Oxford  &  South.  RR.  945 
Lancaster  Co.  Ry.  &  Lt.  Co.463,  1447 
Landers,    Frary    &    Clark,    New 

Haven 1713 

Lansing  (Mich.)  Fuel  &  Gas  Co..  875 
La  Prele  Ditch  &  Reservoir  Co..  875 
Laramie  Halm's  Peak  &  Pacific 

Ry 1574,  1766 

Laurentide    Paper    Co.,     Grand 

Mere,   Quebec 467,  657 

Lawyers'  Mortgage  Co 92 

Leavenworth    Terminal    Ry.     & 

Bridge  Co 214,  397 

Lehigh  Coal  &  Nav.  Co. ..1098,  1388 
Lehigh  &  Hudson      River      Ry. 

1328,  1386,  1763 
Lehigh  &  New  Eng.  RR..1328,  1386 

Lehigh  Valley  Coal  Co 394 

Lehigh  Valley  RR.94,  276,  393, 
402,  463,   1386,   1447,   1574, 

1711,  1766 
Lehigh  Valley  Transit  Co.,  Allen- 
town,  Pa 154,  716,  1025, 

1096,  1328,  1574,  1629 
Lehigh  &  Wllkes-Barre  Coal  Co. 

792,  867 
Lewiston  Augusta  &  Waterv.  Ry.    94 

Lexington  &  Eastern  Ry 589, 

1025.  1447 
Lexington    (Ky.)     Water-Works 

Co 399,   1774 

Library  Bureau  (of  N.  J.). Boston  875 

Licking  River  RR 336 

Llma-Honeoye  Electric  Light  & 

RR.  Co 589 

Lincoln  (Neb.)  Traction  Co 94 

Linn  &  Lane  Timber  Co 97 

Long  Acre  Electric  Light  &  Pow- 
er Co.,  N.  Y 875,  1450,  1577 

Long  Beach   (Cal.)   Consolidated 

Gas  Co 399,  1774 

Long  Beach  (N.  Y.)  Pier  Co 875 

Long  Island  RR 463,  1512,  1766 

Loose-Niles    Biscuit   Co 592 

Lorain  Ashfield  &  Southern  RR.1512 
Lord  &  Taylor  Co.. 41,  157,  217. 
•    •    ■  467,  521 

Los  Angeles  Gas  &  Elec.  Corp. .1264 

Los  Angeles  Interurban  Ry 1767 

Los  Angeles  Ry.717,  1096,  1160, 

1254,  1386,  1767 
Los  Angeles  &  Redondo  RR.717,  1767 
Louisiana  &  Arkansas  Ry._463. 

1323J1447 
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Louisville  &  Eastern  Ry___463.  1447 
Louisville  Henderson  &  St.  Louis 

Ry 717.  788 

Louisville  (Ky.)  Lighting  Co 97 

Louisville  &  Nashville  RR..154, 
397,    518,    940.    953.    1025. 

1447,  1512,  1711 

Louisville  (Ky.)  Water  Co 97 

Lower    Yakima    Irrigation    Co., 

Richland,    Wash... 657 

Lukens  Iron  &  Steel  Co 1633 

Luzerne  Co.  (Pa.)  Gas  &  Elec. Co.  217 
Lynn  (Mass.)  Gas  &  Electric  Co.  217 

McCahan  (N.J.)  Sugar  Refining 
Co.,    Philadelphia 1577 

McCrum-Howell  Co 399,  592, 

875,  1098,  1163,  1331.  1450 

Macon  &  Birmingham  Ry 945 

Macon  (Ga.)  Gas  Light  &  Water 

Co 792.  1577 

Macon  (Ga.)  Ry.  &  Light  Co...  945 
Madison  (Wis.)  Gas  &  Eleo.  Co.. 1028 
Mahoning    &    Shenango    Ry.    & 

Light  Co 1711 

Maine  Central  RR 717,  788.  1096 

Makawell  Sugar  Co.,  San  Fran.  _   521 
Manhattan  Bridge  (N.  Y.)  Three- 
Cent-Fare  Line 154,  1767 

Manhattan  Navigation  Co 521 

Manhattan  Railway,  N.  Y 94 

Manila  RR.214,  276,  717.  1025.  1711 

Manlstlque  Ry 519.  946,  1025 

Manitowoc  (Wis.)   Water-Works 

Co 1774 

Manufacturers'  Coal  &  Coke  Co., 

Tunnelton.   W.  Va 1450 

Manufacturers'  Light  &  Heat  Co., 

Pittsburgh 157,  217,  340. 

1163.  1633 
Marconi  Wireless  Telegraph  Co., 

Ltde.,  London 279 

Marion  (Ind.)  Light  &  Heat'g  Co.1774 
Maritime  Coal,  Ry.  &  Power  Co., 

Ltd 213 

Market  St.  Elevated  Pass.  Ry_.1629 
Marlborough-Hudson  (Mass.)  Gas 

Co 521 

Marquette  County  Gas   &  Elec- 
tric Co.,  Ishpeming,  &c 1767 

Marseilles  Co.,  East  Moline,  IU..1774 

Maryland  Coal  Co 97 

Maryland  Del.  &  Va.  Ry..l629,  1767 
Massachusetts  Brew.  Co. .Boston. 1775 
Mass.  Coal  &  Power  Co..  .1163,  1264 
Massachusetts  Electric  Cos .1254, 

1328,  1570.  1574.  1767 
Massachusetts  Gas  Cos.218,  521, 

792,  1023,  1028 

Massachusetts  Lighting  Cos 875 

Massillon  Coal  Mining  Co 461 

Massillon  Electric  &  Gas  Co 1775 

Massillon  (O.)  Iron  &  Steel  Co..  399 

Mattoon  City  (111.)  Ry 655 

May  Department  Stores  Co 720 

Meadville   &  Cambridge  Springs 

Ry 336.  397,  589 

Memphis  Dallas  &  Gulf  RR 154 

Memphis  Union  Station  Co 94 

Mergenthaler  Linotype  Co 1094 

Meridian  (Miss.)  Light  &  Ry.  Co.  336 
Met.  Gas  &  Elec.  Co.,  Chic. 340.  720 

Metropolitan  Securities  Co 38 

Metropolitan  Street  Ry,  N.  Y., 
38,   94,   336,   717,   1254,    1386, 

1512,  1574.  1711,  1767 
Metropolitan     West     Side     Ele- 
vated Ry.,  Chicago 336 

Mexican  Central  RR 215.  1630 

Mexican  International  RR.1383, 

1441.  1456 
Mexican  Light  &  Power  Co., Ltd., 

92,   399.   1331,   1577 
Mexican  Mine  Development  Co.   875 
Mexican  Nat.  Gas  Co.,  Los  An- 
geles.  Cal 1775 

Mexican  Nat.  Packing  Co.97,  157,  340 

Mexican  Northern  Ry 1026 

Mexican  Petroleum  Co.,  Ltd 1450 

Mexican  Ry 1026 

Mexican  Southern  Ry 1711 

Mexican  Telegraph  Co 875,  1775 

Mexican  Tramways  Co 397 

Mexican  Union  Ry 39,  215 

.Mexico  North  Western  Ry 790 

Mexico  Tramways 91,  94 

Miami  Copper  Co 467.  592 

Michigan  Central  RR..276.  1026. 

1160,  1328 
Michigan-Lake    Superior    Power 

Co 1445.    1516.    1577 

Michigan  State  Teleph.  C0...37,  218 

Michigan  Stove  Co 98 

Michigan  Sugar  Co 1331,  1577 

Mich.  United  Rys.  .1026,  1096.  1157 
Mlddletown  Unionville  &  Water 

Gap  RR 154,  1447,  1512 

Midland  Pennsylvania  RR 463 

Midland  Steel  Co.,  Pittsburgh.. 1775 
Milford  &  UxbridgeSt  Ry.,  463.1160 
Miller  &  Lux,  Inc.,  of  Nevada..   720 

Miller  &  Vider  Lumber  Co 98 

Milwaukee  Gas  Light  Co 157 

Mineral  Wells  (Tex.)  Elec.  Co..   397 

Mines  Co.  of  America,  N.  Y 98 

Minneapolis  General  Elec.  Co 98 

Minneapolis    &   St.    Louis    RR., 

790,   946,    1096.    1508.    1630 
Minn.  St.  P.  &  Sault  Ste.  Marie 

Ry 787.    790,    1026 

Mississippi  Valley  Telephone  Co., 

Keokuk,  Iowa 1516 

Missouri  &  Kansas  Tel.  Co. 150,  1775 
Missouri  Kansas  &  Texas  Ry.94, 
336,  394,  786.799.  1160,  1254, 

1630,    1768 
Missouri  Kansas  &  Texas  Termi- 
nal Co.,  St.  Louis 463,   519 

Missouri  Oklahoma  &  Gulf  Ry_.1328 
Missouri  Pacific  Ry--  -270,  337,  1705 
Missouri  Water,   Light   &  Trac- 
tion Co.,  Nevada,  Mo 39 

Mobile  Electric  Co 521,  657 

Mobile  Jackson   &   Kansas   City 

RR 403.    717 

Mobile  &  Ohio  RR 1026,  1156 

Mobile  Terminal  &  Ry  Co 717 

Mohawk      Hydro-Electric      Co., 

N.   Y 1775 

Mohican  Oil  &  Gas  Co 1450 

Moline  (111.)  Plow  Co 1033 

Monongahela  River  Consol.  Coal 

&  Coke  Co 399,  592.   1633 

Monterey  County   (Cal.)    Gas   &  ■ 
ElectricjCo 1033 
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Monterey  Fresno  &  Eastern  Ry.  397 
Montgomery  (Ala.)  Light  &  Wat. 

Power  Co 340,  399 

Montgomery  (Ala.)  Trac.  CO...1026 
Montreal  Light,   Heat   &  Power 

Co 1163,    1264,    1450 

Montreal     Steel     Works,     Ltd., 

399     521     1775 
Montreal   Street   Ry__589,    655, 

871.       1160,      1249,       1254,       1711 
Montreal    Tramways    &    Power 

Co 1711,  1768 

Montreal   Water    &    Power   Co., 

462.   1028,   1775 
Morris  &  Co.  (Packers).  Chicago, 

1163,   1510 

Motion  Pictures  Patents  Co 875 

Mt.  Airy  &  Eastern  Ry 397. 

1447,  1630 
Mt.  Morris  Elec.  Lt.  Co.,  N.Y__1516 
Muncie  (Ind.)  Gas  Lt.  &  Fuel  Co.  340 
Municipal  Water  Works  Co.,  Ft. 

Smith,  Ark 521.   1388 

Muskegon  Grand  Rapids  &  Indi- 
•   anaRR 39 


1776 

,  151 

.1254 

.  340 

865 

1776 
1768 


_1516 
397 
717 
948 

946 


Napoleon  (O.)  Home  Tel.  Co__   467 
ashua  Mfg.  Co 98,  1775 

Nashville  Chattanooga  &  St.  L. 

Ry 717,    865 

Nashville  Ry.  &  Light  Co 791 

Nassau    (Co.,    N.    Y.)    Light    & 

Power  Co 467 

Nat.   Biscuit  Co 592,  876 

Nat.  Boat  &  Engine  Co 1633 

Nat .  Carbon  Co 1331 

Nat.  Casket  Co 944 

Nat.  Compositype  Co..  Bait 876 

Nat.  Drug  &  Chemical  Co 280 

Nat.  Enameling  &  Stamping  Co., 

399,   461 

Nat.  Fuel  Gas  Co 1264 

Nat.  Gas  Electric  Light  &  Power 

Co.,  Phila 1633 

Nat.  Lead  Co 218,   720,   1633 

Nat.  Licorice  Co 792 

Nat.  Packing  Co 720,  1775 

Nat.  Rys.    of   Mexico. _39,    589, 
717,    943,     946,     1160,     1382, 

1441.  1452 

Nat.  Starch  Co 98 

Nat.  Sugar  Refining  Co 1577 

Nat.  SuretyCo.,N.Y. 1331, 1388,  1776 
Nat.  Telephone  Corp.,  Wheeling 
98,   1326. 
Nebraska   (Bell)   Telep.   Co-_41 
Neb.  Trac.  &  Pow.  Co.,  Omaha 

Nevada-California  Power  Co 

Nevada-California-Oregon  Ry._. 
Nevada  Consol.  Copper  Co__280 
521,   1450,   1509, 
Nevada  Co.  Nar.  G.  RR..1254 
Nevada    (Mo.)    Water,   Light    & 

Traction  Co 39,  276 

Newark  &  Bloomfleld  RR 1630 

New  Bedford  (Mass.)  Gas  &  Edi- 
son Light  Co 521 

New  Bedford  Martha's  Vineyard 

&  Nantucket  Steamboat  Co.. 1098 
New  Britain  (Conn.)  Gas  Lt.  Co 

New  Brunswick  (Can.)  Ry 

New  Brunswick  Southern  Ry 

Newcastle  (Md.)  L..H.&P.  Co.. 
New  England  Investment  &  Se- 
curity  Co 157, 

New   England    (Bell)    Telephone 

&  Telegraph  Co 151,  592 

New  Hampshire  Electric  Rys 215 

New  Haven  (Conn.)  Gas  Lt.  Co_1516 
New  Haven  (Conn.)  Hotel  Co...  218 
New  Jersey  &  Hudson  River  Ry. 

&   Ferry  Co 95,   946 

New     Orleans     &     Northeastern 

RR 717,    1161,    1323 

New  Orleans  Ry.   &  Light  Co., 

1161,    1328.    1768 
New  Philadelphia  (O.)  Water  Co 

720, 
Newport  News  &  Old  Point  Ry. 

&  Electric  Co 791,   1254,  1447 

Newport  &  Richford  RR.-.946,  1026 

New  River  Lumber  Co.,  Cin 1331 

New  River  &  Pocahontas  Consol. 

Coal  Co 1264 

N.  Y.  Air  Brake  Co 41 

N.  Y.  &  Albany  Transportation 

Co 521,    792,    876,1028 

N.  Y.  Bank  Note  Co. 467,  1163,1264 

N.  Y.  Central  Lines 1447,  1630 

N.  Y.  Central  &  Hudson  River 

RR..337,    655,    1026,    1254,    1328 
N.  Y.  Chicago  &  St.  Louis  RR..   154 

N.  Y.  City  Ry 39,  276,  519 

N.  Y.  Dock  Co 944 

N.  Y.  Electric  Lines  Co 1098 

N.  Y.  &  Harlem  RR 717 

N.  Y.  &  Long  Island  RR 871 

N.  Y.  Mutual  Gas  Light  Co 1713 

N.  Y.  N.  H.  &  Hartford  RR.154, 
337,  871,  941,  946.  1026,  1161, 

1254,  1328,  1386 
N.  Y.  &  New  Jersey  Water  Co.. 
N.  Y.  &  North  Shore  Trac.  Co.. 
N.  Y.  Ontario  &  Western  Ry., 
39,  393,  652, 
N.  Y.  &  Pennsylvania  Telephone 

&  Telegraph  Co 157 

N.  Y.  &  Queens  County  Electric 

Light  &  Power  Co 157 

N.  Y.  &  Stamford  Ry 946 

N.  Y.  State  Rys 1711 

N.  Y.  State  Realty  &  Ter.  Co...  792 
N.   Y.  Susquehanna   &   Western 

RR 95,    1026,   1156 

N.  Y.   (Bell)   Telph.  Co 151.   157 

Y.  Terminal  Co 1633 

Y.  Transportation  Co 177C 

N.  Y.  Westchester  &  Boston  Ry., 

337,    1161,   1630 
Niagara  Falls   Hydraulic  Power 

&  Mfg.  Co 341 

Niagara  Falls  Power  Co...  1331,  1713 
Niles-Bement-Pond  Co. ..1388,  1634 

Nipe  Bay  Co 41,   1163,  1251 

Noiseless  Typewriter  Co.,  Middle- 
town,  Conn 521.   1776 

Norfolk  &  Portsmouth  Traction 

Co 95,     1328,     1630 

Norfolk  &  Southern  RR 655 
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North  Carolina  Electrical  Po. Co. 1776 

No.  Caro.  Pub.  Service  Co 1512 

North  Coast  RR 1447 

North  Laramie  (Wyo.)  Land  Co.  876 
North   Shore   Electric   Co.,   Chi- 
cago  1508,   1516 

Northern  California  Power  Co., 

Consol 341,  1516,  1764 

Northern  Central  RR.,  154,  337, 
464,    871,    1026,    1161,    1254, 

1516.  1630.  1768 

Northern  Coal  &  Coke  Co 1264 

Northern  Heating  &  Electric  Co., 

St.  Paul 467,     592 

Northern  Idaho  &  Montana  Pow- 
er Co 341 

Northern  Ohio  Traction  &  Light 

Co 519,   1512,   1711 

Northern  Pacific   Ry.,   39,   943, 

1153,  1175 

Northern  Pacific  Terminal  Co 154 

Northern  Ry.  of  Costa  Rica 464 

Northern  Securities  Co 1386,  1574 

Northern  States  Power  Co.,  Chic.   592 
Northwestern      Elevated      RR., 

791,  866,  1768 
Northwestern  Ohio  Natural  (ias 

Co 41,     98,       876 

Northwestern  States  Power  Co.   467 

Northwestern  Telegraph  Co 1028 

Nova  Scotia  Car  W'ks  Co.,  Ltd.  .1331 

Nova  Scotia  Eastern  Ry 519 

Nova  Scotia  Steel    &   Coal  Co., 

218,  341,     792 


oa 


1630 


akland    (Cal.)    Traction    Co. 
155,  464.  1331,  1512, 
Oak  Park    (111.)    Light,   Heat   & 

Power  Co 1516 

Ocean  Falls  Co.,  Ltd 1451 

Ocean  Shore  Ry.,  Cal.,  276,  337, 

519,  871,  1026,  1161,  1255,   1447 

O'Gara  Coal  Co 1451,  1577 

Ogilvie  Flour  Mills  Co 1098,  1326 

Ohio  Copper  Co 522 

Ohio  Fuel  Supply  Co.. 41,  213,     876 

Ohio  &  Texas  Sugar  Co 1776 

Ohio  Traction  Co.,  Cinn 871 

Oklahoma  Central  RR 39,     155 

Oklahoma  Fuel  Supply  of  Pitts.1776 

Oklahoma  Gas  &  Elec.  Co 657 

Oklahoma  Natural  Gas  Co 1577 

Old  Colony  RR 1026 

Old  Colony  Street  Ry 1630,  1768 

Omaha  &  Council  Bluffs  St.  Ry.  791 
Omaha  Elec.  Lt.  &  Power  Co..  .1776 

Omaha  Water  Co 876.  1331 

Ontario  &  Ottawa  Ry 276,     464 

Ontario  Power  Co.,  Niagara  Falls, 

280,  399,  720,  792,  1028,  1776 
Ontario  Power  Transmission  Co.   720 

Ontario  Steel  Co 1776 

Orange  &  North  Western  RR...1096 

Oregon  Power  Co 98 

Oregon  RR.   &  Nav.  Co.,  1447, 

1512,  1711 
Oregon    Short    Line    RR.,    871, 

1026.  1512.  1711 
Oregon    &   Washington    RR.    & 

Nav.   Co.,    1447,    1512,   1630,    1768 
Orenstein-Arthur     Koppel     Co., 

Pittsburgh    467 

Otis  Elevator  Co 399,  1634 

Overton  County  RR 1026 

Owego  (N.  Y.)  Gas  Light  Co 1331 


Pabst 
achuca  (Mex.)  Lt. 
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Pike's  Peak  Hydro-Elec.  Pow. Co.  468 
Pillsbury-Washburn   Flour  Mills 

Co..  Ltd..  London 395 

Pioneer  (Bell)  Tel.  &  Tel.  Co 152 

Pitts.  Binghamton  &  East.  RR.1711 

Pitts.  Brewing  Co 522,  1325 

Pitts  .-Buffalo  Co 1765 

Pitts.  Cin.  Chic.  &  St.  L.  Ry 337 

Pitts.  (Land)  Co 1577 

Pitts.  Ft.  Wayne  &  Chic.  Ry 155 

Pitts.  Plate  Glass  Co. ,280,  468,     876 

Pitts.  Rys 589.  1328 

Pitts.  Shawmut  &  Northern  RR., 

39,  1161,  1255 

Pitts.  SS.  Co 1634 

Pitts.  Steel  Co 1388.  1451 

Pitts.  Summerville  &  Clarion  RR.1255 
Pitts.  Wheeling  &  KentuckyRR.  946 
Pitts.  Youngstown  &  Ashtab.Ry.  791 

Planters'  Compress  Co 42,    341 

Plaza  Operating  Co.   (Plaza  Ho- 
tel),   N.    Y.,    280,    468,    876,    1028 

Pope  Mfg.  Co 42,     867 

Port  Arthur  (Tex.)  Water  Co...   522 

Port  Huron  (Mich.)  Gas  Co 163  1 

Portland  (Ore.)  Gas  &  Coke  Co..  1028 

Portland  (Me.)  RR 871 

Portland  (Ore.)  Ry.,  Lt.  &  Power 

Co 1161,  132H.  L513 

Porto  Rico  Rys 1096,  1513 

Portsmouth    Berkley    &    Suffolk 

(Va.)  Water  Co 876 

Portsmouth  (O.)  Gas  Co 1634 

Portsmouth   (O.)   Street  RR.    & 

Light  Co 397,     464 

Pottsville  (Pa.)  Water  Co 1517 

Power  Transit  &  Light  Co.,  Bak- 

ersfleld,   Cal 948 

Poughkeepsie  (N.  Y.)  Lt.,  Ht.  & 

Power  Co 1777 

Prairie  Pebble  Phosphate  Co 1517 

Pressed  Steel  Car  Co 948 

Price  Bro.  &  Co.,  Ltd.,  Quel332.  1451 
Princeton  (N.J.)  Lt.,  Ht.  &  Pow. 

Co 399 

Procter    &    Gamble    Co.,    1098, 

1163,  1451 

Producers'  Oil  Co.,  Houston 592 

Providence  (R.  I.)  Teleph.  Co...  152 
Providence  Warren  &  Bristol  RR.  946 
Public  Securities  Co.,  Chicago..  42 
Public  Service  Corp.  of  New  Jer., 

sev---95,  397,  717,  871,  946,  1513 

Publishers'  Paper  Co 1777 

Pueblo-Rocky  Ford  Irr.  Co., Cal.  876 
Pullman    Co.,    157,    280,    1158. 

1332,  1517,  1777 
Pure  Oil  Co 1451,  1577 

Quakertown  Traction  Co  .109  6,  1101 
uebec  Central  Ry 1096 

Quebec   &   Lake  St.   John   Ry.. 

337,  519,     791 

Quebec  Oriental  Ry 464 

Quebec  Ry.,  Lt.,   Ht.   &  Power 

Co.,    Ltd 95,    215,    1328 

Quebec  Southern  Ry 1161 

Quemahoning  Coal   Co.,   Somer- 
set,   Pa 592 

Quincy   (111.)    Gas,   Elec.   Lt.    & 

Heating    Co 1634 

Quincy  Mining  Co 271,  1451 
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340 

871 

871 


N. 
N. 
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.    1026 

1447. 


1768 


1630 


Norfolk  &  Southern  Ry 
1161 

Norfolk  &  Western  Ry 333, 

463,  712,  722.  1026 
Northampton  Tr.  Co.,  Easton.Pa.  589 
North  Butte  Mining  Co 274 


Brewing  Co 42,     720 

&  Pow.  Co_1331 

Pacific  Coast  Co 1028,  1094.  1105 

Pacific  &  Eastern  Ry 946 

Pacific  Elec.  Ry.,  Los  Angeles.  .1386 
Pacific  Gas  &  Elec.  Co.,  215,  519,1630 
Pacific    Hardware    &    Steel   Co., 

San   Francisco 1776 

Pacific  Light  &  Power  Corp. ,155. 1769 

Pacific  Pass  Coal  Fields  Co 341 

Pacific  Pow.  &  Lt.  Co. ,467, 1163, 1634 

Pacific  Tel.  &  Tel.  Co 152.    720 

Paducah  (Ky.)  Home  Tel.  Co.__1776 

Pan  American  RR 589 

Parke,  Davis  &  Co.,  Detroit 1634 

Parker  Mills  Co.,  S.  C 1634.  1713 

Parral   &  Durango  RR _  __1447 

Pasadena  (Cal.)  Rapid  TransitCo.  717 

Pas  aic  &  New  York  RR 1512 

Passaic  Steel  Co 1776 

Passaic  Structural  Steel  Co 657 

Paul  J.  Rainey  Pier  Co.,LongB'ch  876 
Pay-as- You-Enter  Car   Corp., 

N.   Y 792,   809,    1516 

Penman's,  Ltd.,  Montreal 395 

Pennsylvania     Beech     Creek     & 

Eastern  Coal  Co 218 

Pennsylvania  Co 946,  1769 

Pennsylvania  Canal  Co 157 

Pennsylvania  Coal  &  Coke  Co 522 

Pennsylvania  Lighting  Co.  .218,     876 

Penna. -New  Jersey  Rys 589 

Pennsylvania  RR.,  155,  337,  397, 

655,   946,    1026,    1161,    1513,    1769 

Penna.  Sugar  Refining  Co 218 

Penna.  Water  Co.,  Pittsburgh.  .1516 
Penna.  Water  &  Power  Co.,  468, 

948,  1098,  1634 
Penn  Yan  (N.  Y.)  Gas  Lt.  Co...  948 
Pensacola  (Fla.)   Elec.  Co.1711.  1769 

Penwood  Coal  Co 17  76 

People's  Electric  Light   &   Power 

Co.,  Oakland,  Cal 720 

People's  Gas  &  Fuel  Co.,  Cedar 

Rapids,  Iowa 1332 

People's    Gas    Light    Co.,    Man- 
chester,  N.   H . 1332 

People's  Gas  Light  &  Coke  Co., 

157,  720,  792.     876 
People's    Portland    Cement  Co., 

Sandusky-Spokane 1776 

People's  Water  Co.,  Oakland, Cal.  1 451 

Peoria  Ry.  &  Terminal  Co 215 

Peoria  Water- Works  Co 1777 

Pere  Marquette  RR.,  946,  1020,  1092 
Phelps,  Dodge  &  Co.,  N.  Y.,  280, 

721..  1577 
Phila.  Co.  for  Guarantee'gMtges.1517 
Phila.   Rapid  Transit  Co.,   337. 

789,    946,     1161,     1386,     1574, 

1630.  1711 
Phila.  Suburban  Gas  &  Elec.  Co., 

218,     876 

Phila.  Traction  Co 397 

Phila.  &  Western  (Elec.)  RR...  519 
Phillips  Sheet    &  Tin  Plate  Co., 

Weirton,  W.  Va 1777 

Phoenix  Iron  Co 41,     592 

Pierce,  Butler  &  Pierce  Mfg.  Co., 

Syracuse,  N.  Y... 1028,  1098 


Railroad  Construction 1769 
ailways  Co.  General 867,  1448 

Railway  Steel  Spring  Co.. .522.  1264 
Ralston  Steel  Car  Co.,  Columbus, 

Ohio 876,  1517 

Randolph-Macon  Coal  Co 1332 

Rapid  Transit  in  N.  Y.  City.  590.1090 
Rates,  39.  155,  215,  276,  464,  590,  655 
Ray    Consolidated    Copper    Co., 

1250.  1264,  1388,  1634 
Reading  Co.,  95,  785,  793.  1248.  1630 

Reading  (Pa.)  Standard  Co 522 

Reading  (Pa.)  Transit  Co 1513 

i;,.;,lt\     Vssociates.    Iikl>  n .    168,   1509 

Red  River  Power  Co..  Minn 468 

Republic  Iron  &  Steel  Co..  586.  1098 
RepuDlic    Rubber   Co.,    Youngs- 
town. Ohio 1332 

Rhode  Island  Coal  Co.,  Boston__1388 
Richardson    Paper    Co.,     Lock- 
land,  O 876 

Richelieu  &  Ontario  Nav.  Co.  of 

Canada 522,  1264 

Richmond  &  Henrico  (Elec.)Ry.  276 
Richmond  (Cal.)  Lt.  &  Pow.  Co. 1517 
Richmond  (Md.)  Nat.  Gas  Co...  468 
Rio  Grande  Ry._276,  337,  1026,  1161 

Rio  Grande  Southern  RR 397 

Rio  de  Janeiro  Tramway.  Light 

&  Power  Co 464 

Robert  Johnson  &  Rand  Shoe  Co.1777 
Rochester  &  L.  Ont.  Water  Co_.1777 
Rochester   Syracuse    &    Eastern 

(Electric  RR.) 1711 

Rock  Island  C0..276,  717.  1096 

1153,  lol3 
Rock  Island  Ark.  &  La.  RR.717,  1161 

Rockford  (111.)   Electric  Co 42 

Rockford  &  Interurban  Ry 1513 

Rockingham  Power  Co.  ---^.^^ 

Rocky  Mountain  (Bell)  Tel.  Co.  152 
Roland  Park   Electric   &   Water 

Co     Bait  -    -    721 

Rome  (N.  Y.")"Brass"  &  CopperCo.l 517 

Rome  &  Clinton  RR— 1027 

Rome  Gas,  Elec.  Lt.  &  P.  Co. ..1634 
Rome  Watertown  &  Ogdensburg 

RR.  _    .    -    -.95,    277,    464 

Roscoe  S'nyder  &  Pacific  Ry 1096 

Rowland  Telegraph  Co..------   280 

Rutland  RR 1096.  1255 

Rutland  Ry.,  Lt.  &  Power  Co_. 

Valley  Power  Co. 
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St.  Louis  Iron  Mtn.  &  So.  Ry.39,  155 
St.  Louis  Merchants'  Bridge  Ter- 
minal Ry 1448 

St.  Louis  Montesano  &  So.  Ry__   155 
St.  Louis  Rocky  Mountain  &  Pa- 
cific Co 1161,  1244,  1513 

St.  Louis  &  San  Francisco  RR., 
155,     337,     590,     1242,     1257, 

1328.   1448,   1711 
St.  Louis  Southwestern  Ry_393. 

397,  942,  1575.  1631,  1769 

St.  Louis  Terminal  Elec.  Ry 1769 

St.  Mary's  &  Western  Ont.  Ry._1162 

Salem  (Ore.)  Water  Co 522 

Salisbury  &  Spencer  Ry 1513 

Salisbury     Steel     &     Iron     Co., 

Utica,  N.  Y 1028 

San  Antonio  &  Rio  Grande  RR.  717 
San  Antonio  Rio  G.  &  Tamp. RR. 1769 
San  Antonio(Tex .)  Water  Sup.Co.  218 
San  Diego  Cons.  Gas  &  Elec.  Co.  468 
Sandusky  Norwalk  &  MansfieldR1631 

San  Francisco  Electric  Rys 464 

San  Francisco  Gas  &  Elec.  Co 809 

San    Francisco    Oakland    &   San 

Jose  Consol.  Ry 155 

San  Joaquin  Light  &  Power  Corp. 

Fresno,   Cal 280,   965,    1332 

San  Pedro  Los  Ang.  &  S.  L.  Ry.   590 

Santa  Cecilia  Sugar  Co 399,  876 

Sapulpa  (Okla.)  Electric  Co 657 

Schwarzschild  &  Sulzberger  Co., 

N.  Y 1451 

Scioto  Valley  Traction  Co.,  Co- 
lumbus,   O 871 

Scranton  Ry 39,  1096 

Seaboard  Air  Line  Ry.,461.  871, 

1021,  1575,   1711 

Seaboard  Co 337 

Sealshipt  Oyster  Sys.,  Inc. 1634,  1713 

Sears-Roebuck  Co 1388 

Seattle  Rcnton  &  Southern  Ry.1769 
Sebasticook  &  Moosehead  RR..   717 

Second  Ave.  RR.,  N.  Y 398, 

519,  946.  1255 
Security  Invest.  Co.,  Pittsb'gh.  341 
Sedalia  (Mo.)   Light   &  Traction 

Co 39,    519,    717,    871 

Selma  (Ala.)   Lighting  Co 721 

Shamokin  &  Coal  Township  Light 

Heat  &  Power  Co 218 

Shannon  Copper  Co 399,    1388 

Sharon  Steel  Co 721 

Sharon  Steel  Hoop  Co 1517 

Sharp  Mfg.   Co.,   New   Bedford, 

Mass 877 

Shawinigan  Cotton  Co 877 

Shawinigan  Water  &  Power  Co., 
157,     721,     877,      1577,     1635 
Sheboygan  Lt.,  Pow.  &  Ry.  Co.  871 
Sheboygan  Ry.  &  Electric  Co.._   871 

Shelby  Iron  Co 1714 

Shenango  Iron  &  Steel  Co 1333 

Shcrbrooke  (Que.)  Ry.&Fow.Co.  95 
Sherwin-Williams  Co.,  Clevcld.   877 

Shults  Bread  Co.,  N.  Y 157 

Siegel  Stores  Corporation 721 

Sierra  Nevada  Wat.  &  Pow.  Co-   157 
Sierra  Pacific   Electric  Co.,   Ne- 
vada and  California 341 

Sierra  &  San  Francisco  Power  Co. 

157.  218.  342 

Silliker  Car  Co.,  Halifax 1333 

Sloss-Sheffield  Steel  &  Iron  Co., 

280,  1333 

Somerset   Ry 791 

South  Alabama  Lumber  Co 399 

South  Atlantic  Car  &  Mfg.  Co., 

Wayeross.    Ga 468 

South  Buffalo  (N.  Y.)  Ry 1027 

South  Pittsburgh  (Pa.)  Wat.  Co_1714 
South  Porto  Rico  Sugar  Co..N.Y.  721 
Southern  Bell  Telephone  &  Tele- 
graph Co 468.  1635.  1714 

South  California  Edison  Co..  Los 

Angeles 407,   1517,  1577 

Southern  California  Gas  Co 1777 

Southern  Cotton  Oil  Co 150 

Southern  Electric  Securities  Co., 

590,  1096 
Southern  Indiana  Rv.-155,  215, 
277,    333.    337.    655,    717,   791, 
871,       1162,       1255,       1448,       1769 
Southern  Iron  &  Steel  Co__407, 

657,  1517,  1573 

Southern  New  England  RR 155 

Southern    New    England    (Bell) 

Telephone  Co 152,   522,   965 

Southern  Pacific  of  Mexico 1770 

Southern   Pacific  Co. .393.   590, 
1027,      1386,      1628,      1631, 

1637,   1770 

Southern  Power  Co 1451,  1517 

Southern    Ry__718,    946,    1020, 

1034.  1096,  1631,  1711 
Southern  States  Tel.  Co.,  Bait..  468 
Southern  Street  Rv.,  Chi. 1631.  1712 
Spang,  Chalfant  &  Co.,  Inc. .Pitts  399 

Spanish-American  Iron  Co 1577 

Sparks  Western  RR 1386 

Spokane  Gas  &  Fuel  Co 657 

Spokane  &  Inland  Empire  (Elec- 
tric)   RR 946,    1513 

Spokane  Portland  &  Seattle  Ry.   519 

Spreckels  Sugar  Co.  of  Cal 1577 

Springfield  &  Eastern  St.  Ry...   277 
Springfield   &  Jacksonville  Elec- 
tric  Ry 398,    464 

Springfield    (O.)    Light.   Heat   & 

Power  Co 468,  1714 

Springfield  (Mass.)  St.  Ry.277,  1513 
Standard  Cordage  Co. .657,  877, 

1163,  1517.  1714 

4B4   Standard  Gas  &  Electric  Co..  Del  1708 

Standard  Gas  Light  Co..  N.  Y..1635 


Sacramento    . .,    --  • 

Redding.   Cal -----   721 

Safety  Car  Heating  &  Lighting 

n0  _    o22,   1401 

Safety  Insulated"  "Wire   &  Cable 

Co..  Bayonne.  N.  J--- 280 

St.  Albans  (Vt.)  Street  Ry  -      -1096 
St.  Clair  Co.  (111.)  Gas  &  Electric 

Light  Co "SI 

St.  Croix  Paper  Co .-^-tT"" 

St.  Francois  Co.   (Electric)   Ry., 

Farmington,   MO-.-  — -------   sla 

St.  Joseph  &  GrandMand  Ry..i7n 

St.   Lawrence  Power  Co.,   Ltd., 
Montreal .- ■  -  ---  -  1 &  1 

St.  Louis  Car  Co       ------1264,  1332 

St.  Louis  Electric  Bridge  Co. ..1328 


Standard  Milling  Co.,  N.  Y 

1159.  1714,  177/ 
Standard  Motor  Construction  Co. 1333 
Standard     Oil     Co.. 965.     1040. 

1098.  1388,  163o 
Standard  Sanitary  Mfg.  Co. 877,  1777 

Standard  Transportation  Co 87/ 

Stanislaus  Consol.  Wat.&Pow.Co  721 
Stearns  (Ky.)  Coal  &  Lumber  Co.     98 

Stearns  (F.  B.)  Motor  Cars 1333 

Steel  Co.  of  Canada.  Ltd 42, 

157,  218,  280,  1333 

Sterling  Coal  Co ----   877 

Stern  Bros.  Dry  Goods,  N.Y.Cltyl63o 
Stock  Quotation  Telegraph  Co., 

New  York . -218 ,  5-Z 

Stockton  (Cal.)  Gas  *  Elec.  Co-1517 
Stone  Canon  Pacific  RR...590,  l<-0 
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Stonega  Coke  .v  Coal  Co 1333 

stirii's  Western  Stable  Car  Line, 

865,  1333 
Submarine  Signal  I  o  .  Boston  L333 
Sulzberger  &  Sons  Co   -        1451,  itii 

Sundaj  Creek  Co  1265 

Superior  &  Plttsb  MInlngCo  274,  1577 
Susquehanna  Bloomsburg  &  Ber- 

v.ic\   RR  .1386 

Susquehanna  Ry.,  Light  &  Power 

Co  465.  590,  653.  1712 

Swift  &  Co ..721,  1517,  1577 

Swltohlng    Rate    Agreement    at 

Chicago hit 

Symington  (T.  H.)  Co.,  Bait.. .1715 
Syracuse  (N.  Y.)  Lighting  Co...  342 
Syracuse  (N.  S*0  R.  T.  Ry.  Co.  .1712 

Taber  Mill,  New  Bedford   .    ...1265 
a  Eastern  Kit 655 

Tanaua  Valley  RR. 1328 

Taylor   Iron    *   .steel  Co..   High 

Bridge,  M.J  877 

Tefft-WeUer  Co.,  N.   Y 42.   157 

Temlscouta   Ky 1328 

Temple  Iron  Co 1577,  1777 

Temple  &  Northwest.  Ry..95,  590 
Tennessee  Central  KK  718,  9  16 

Tennessee  Coal,  [ron  &  RR.  Co.1778 
Tennessee  Copper  Co. 272,   1333, 

1  151,  1577,  1715 
Terminal  RR.  Ass'n  of  St.L.39,  1  1  18 
Terre  Haute  (Ind.)  Indianapolis 

&  Eastern  Traction  Co 718 

Texarkana  Gas  &  Electric  Co 721 

Texas     Central      KK      95,      155, 

590,    652.    871.    1162,    1255,    1631 

Texas  City  (Tex.)  Co 1778 

Texas  City  Transportation  Co  .  342 
Texas  (Oil)  Co.,   Houston. .517, 

532,    877.    960,    965,     1451,     1578 

Texas  Pacific  Land  Trust     396 

bile  Mills  Corp.    New  Orleans.1778 
Third  Ave.   RR   39,  95,  338,  465. 

718,   1096.    1162,    L255,  1575,  1770 
Toledo  Bowling  Green  &  Southern 

Traction  Co 155 

Toledo  Peoria  &  Western  Ky 866 

Toledo  St.  Louis  &  Western  RR. 

1328.  1386.  1441 

ToIucaMarq.  &  North.  RR 1027 

Tomblgbee  valley  KK 718 

Tonapah  Extension  Mining  Co. .1635 
Tonopah  &  Goldlield  RR..1027, 

1245,  1631 

Tonopah  Mining  Co 158 

Tonopah  &  Tidewater  Hit ..1712 

Toronto  Eleetric  Light  Co.,  Ltd.  396 
Torrington    Co_.715,    721,    965, 

1635, 1715 
Trenton  Bristol  &  Phila.  St.  Ry.  871 

Trenton  (N.J.)  Street  Ry 1513 

Tri-City  Ry.  &.  Lt.  Co.338,  590,  1  i  18 
Tri-County     Natural     Gas     Co., 

Pittsburgh 1778 

Triumph  Electric  Co..  Cinn 1778 

Trow-Directory  Printing  &  Book- 

Binding  Co 965 

Tuscarawas    Co.     (Ohio)     Elect. 

LI    nt&PowerCo 593 

Twenty-Eighth  &  Twenty-Ninth 

Streets  Crosstown   Ry.    N.    V. 

96.   155,   1027 


Twin     1  "alls     (Idaho)     Land     & 
Water   Co 158 

Underground     Electric      Rys., 
London    .      465,  517.   7  18,    1096 

i  olon  Bag  &  Paper  (  o   99 

i  olon  Carbide  Co  1388 

Union  Electric  Light  &  Pow<  i 

of  St.  Louis    i  >17 

Union  Ferry  Co.,  IN    5  1715 

Union  Gas  &  Electric!  o  .  Cinn  98 
Union  Lt.&  w  at.(  o  Reno,  \<  \  p  407 
Union  Oil  Co.,  Los  Angeles  877, 

1265,  1333 

Union   Pacific  RR 393,   718, 

872,    1027,    1153,    1164,    1  1  18, 

1513,  1712 

Union  Ry.,  New  York 655 

Union  Steel  Co 721 

i  olon  Stock  Yards  Co.,  Bait 1578 

Union  St.  Ry.,  New  Bedfo 

519,  718,  1096 
Union  Switch  &  Signal  Co    1040, 

1333,    1635.   1715 
Union  Traction  Co.,  Colfeeville, 

Kansas  . . 590 

Union  Traction  Co.,  Phila  ...1575 
i  olon  Utilities  Co.,  Morgantown, 

W.  Va      342 

United   Box  Board  Co.,  Chics 

1518.  1578 

United  Copper  Co 275.  522 

i  i  Coke  &  Gas  Co 1517 

I  olted  H'    i .42,  158,  654 

United    Electric    Securities    I 

Boston 1451 

United   Engineering   &   Foundry 

i  0 878,1388 

United   Fruit  Co     42,   731,   878, 

1265,    1391,   1443.   1458,    1635 
1    Gas    &    Electric    Co.   of 

N.   J HP  10 

United  Gas  Impt.  Co 219,  965 

i  olted  iiiumg.  Co.,  New  Haven  1778 

United  Light  A:  Rys.  Co 96,   519 

United  Power  &  Transport.  Co..  590 
I  ui led    Railroads  of  San   Fran- 
cisco  338,      465,   872 

United    Railroads    of    Yucatan, 

Mexico 718 

United  Railways  of  St.  Louis 718 

United  Railways  &  Electric  Co., 

[more 39,  1631,  1770 

United  Railways  Investment  Co.  398 
Unite:!  Service  Co.,  Scranton,  Pa.  407 
United    Shoe    Machinery    Corp., 

878.  965,  1333 
United  States  Bobbin  &  Shuttle 

Co 219,  1511 

U.S.  Cast  Iron  Pipe  &  Fdry  Co.   468 

U.  S.  Coal  &  Oil  Co 878,  944 

T.  S.  Envelope  Co      .      219,1163 

U.  s.  Express  Co 1384 

U.S.  Finishing  Co 721. 1252 

I '.  S.  Gas  &  Electric  Co 1333 

U.  S.  Glass  Co 219,  407,  461 

U.S.  Independent  Telephone  Co., 

Rochester.   N.   Y 878 

U.  S.  Lumber  Co 1040 

U.   S.    Motor  Co.     394.   468,   868 

1     S.  Natural  Gas  Co 42 

U.  S.  Playing  Card  Co 1715.  177* 

U.  S.  Printing  Co.  of  N.J 1636 
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U.  S.  Radiator  Corp 12,  158,   468 

U.S.  Realty  &  Improvement  Co. 

158,  657,    1H!)8,  1517 

U.  S.  Steel  Corporation 219, 

271,    280,    1117,    522,    721,   809, 
1098,  1158.    1333,    1517,   1636,  1778 
United  States  U  orsted  Co.         ..      42 
United  Water  &  Light  Co.,  Pitts.   158 
I    tah  Consul.  Mining  Co  275.    1636 

I  tail   Copper  Co_280,  407,   522, 

1335.  1  151 

Utah-Idaho  (Beet)  Sugar  Co 1578 

Utica  Gas  &  Electric  Co 17  15 

Vera  Cruz  &  Isthmus  RR 590 
era  Cruz  Terminal  Co 465 

Vermont  Valley  KR 791 

\  ieksburg  Shreveport    &   Pacific 

Ry  1162,    1324 

Victor-American   Fuel  Co 1251 

Virginia-Carolina    Chemical    Co. 

99.  150,  1636 

Virginia  Coal  &  Iron  Co 1636 

Inia  IronC.  &C.Co 966,  1251 

Virginia  Ry  &  Lower  Co 1328 

Virginia  &  Southw.  Ry...l096,  1247 
Virginian  Ry 215,  1096 

Wabash     RR..39,     277,     652, 
1020.    132  8,    1770 
Wabash-Plttsburgh  Terminal  Rj  . 
39.  96.  215,  277.  398,  655,  718, 
791,     946,     1(127,     1097,     1162, 
1255.    1386.   1513,    1575.   1631,  1712 
Wages.. 96.   216,   277,   398,  465, 

520.  1770 
Warner  (Charles)   Co.,  Wilming- 
ton,    Del 1715 

Warwick  Iron  &  Steel  Co.,  I'hila    1098 

Washington    Alexandria    &    Mt. 

Vernon  Ry __947,  1027,  1097 

Washington    Arlington    &    Falls 

Church   I ':         947 

Washington  Baltimore  &  Annap. 

Electric    Ry__155,    590,    947. 

1162,  1328,  1386,  1631 
Washington    Berwyn    &    Laurel 

(Electric)    RR 947 

Washington  County  Ky 791 

Washington    (D.   C.)    Gas   Light 

Co 219,  1098,  1333,  1518 

Washington  (D.C.)  Ry.  &  El.  Co.  947 

Washington- Virginia  Ry 1097 

Waters-Pierce  Oil  Co 158 

Watertown   (So.   Dak.)    Light   & 

Power  Co 468 

Watertown  (S.  D.)  Water  Co. ..1778 
Watsonville  (Cal.)  Transp.  Co..  791 
Wayne  Co.  (N.  Y.)  Gas  &  El.  Co.  1174 
Webb  City  &  Carterville  Gas  Co.  1636 

Weed  Lumber  Co.,  Cal 1778 

Weiser  Val  Land  &  Water  Co...   878 

Wellington  Grey  &  Bruce  Ry 39 

Wells  Fargo   &  Co..  1040,   1098, 

1158,  1163,  1391,  1451 

Welsbach  Co 721,  1715 

Welsbach  Incandescent  Gas  Light 

Co.,  Ltd..  Canada 469,  1333 

Westchester  County  Water-Wks. 

Co.,  White  Plains,  \  .  \  __   878 

West  Chester  Kenneth  &  Wilm. 

Electric  Rv 1575,  1631.  1712 

Westchester  Lighting  Co.,  N.  Y_   657 
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West  Canadian  Collii  rles,  Ltd 1098 

West  End  St.  Ry.,  Boston__155, 
277,  655,  718,  791,  872,  1513, 

1575,   1631 

West    Lenn   Rys 39,    590 

West  Penn  Traction  Co... 39... 

398.     590,     1027,    1255,    1329.  1712 

West  St.  Lo  Water  &Lt.  Co..  219 
West  Side  Belt  RR.,  Pittsburgh, 

947,  1575,  1631 
Western  Canada  Flour  Mills  Co__1098 
Wrestern    Electric    (Telep.   Mfg.) 

Co 731,    1578,    1636 

Western  Gas  Improvement  Co__   658 

Western   Ice  Co 99,  342 

Western  Maryland  Ry 277, 

338,  1097,  1707 
Western     New    York     &    Penn. 

Traction  Co 1162,  1712 

Western   Ohio   Ry 40,    155,   872 

Western  Pacific  Ry...216,  590,  1513 

Western  Power  Co 1163 

Western  States   Gas    &   Electric 

Co  1518      1 578 

Western  (BViI)" Telep ."&  Teleg.Co.  153 
Western    Union    Telegraph    Co. 

731,  966,  1022,  1451,  1636,  1715 
Westinghouse  Air  Brake  Co. 809,  867 
Westinghouse  Electric  &  Mfg.  Co. 

99,  280,   809 
Westinghouse  Machine  Co. .966, 

1518,   1636,  1715,  1779 
Wheeling  &  Lake  Erie  RR..40, 

96,  216,  712 
Wheeling  Mold  &  Fdv.  Co. 342,  1779 

Whipple  Car  Co 1779 

Whitall-Tatum    Co     .    1636 

White  Pass  &  Yukon  Ky 872 

White  River  Light  &  Power  Co., 

Noblesville,  Mil 658,  1265 

Whitney    Co.,    North    Carolina, 

1188.  1578,  1636.  1715 
Wichita    Falls    &    Northwestern 

Ky 465,   1329,  1708 

Wiikes-Barre  Co 658,    715 

Wilkes-Barre  Gas  &  Electric  Co.    658 

Wilkes-B  arre  Ry 1513 

Wilmington  (Del.)  Gas  Co.. 342.  407 
Wilmington  New  Castle  &  South. 

Ry..872.  1162.  1448,  1712,  1770 
Wilmington    &    Phila.    Traction 

Co 40,  1513 

Winnipeg  Electric  Ry 1448 

Winston-Salem  Southbound  RR.1448 
Wisconsin  Minn.  &  Paeilie  RR.  .1027 
Wisconsin  Traction  Light  Heat  & 

Power  Co 96,  1770 

Wolverine  Copper  Mining  Co 342 

Wood  (Alan)  Iron  &  Steel  Co.  _  _   878 

Wood  Worsted  Mills 522,  1188 

Worcester  Consol.  Street  Ry 398 

Worcester  Electric  Light  Co 1715 

Wyatt  Lumber  Co 99 

Yazoo  &  Mississippi  Valley  RR. 
1242,  1261 

Yonkers  (N.  Y.)  RR 872 

Youghiogheny  &  Ohio  Coal  Co., 

Cleveland 878 

Youngstown  Iron  &  Steel  Roofing 

Co    1578 

Youngstown  &  OhioRiv.  RR.40,  947 
Yuma  (Ariz.)  Irrigated  Land  Co.   522 
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Aberdeen.Sa.sk 483 
berdeen,  So.  Dak. .   1788 

Aberdeen,  Wash 1274,  1788 

Abernethy,  Sask 234 

Abilene,  Kan 1017 

Abilene,   Tex 600 

Abinsrton,  Mass 600 

Acacia  Sch.  Dlst.,  Cal 816 

Ada,  Okla 1195,  1788 

Adanai,  Sask 544 

Ariel,  Ga 600,  816,  1659 

Adrian,  Mich 1399,  1585 

Alton  School  Dist.,  Okla.. .  227 

Aiken,  So.  Car 287,  350, 

414,  539,  1399,  1526,  1788 

Akron,  la 414 

Akron.  Ohio.. 49,   165.  287, 

414,  476.  1113,  1195 
Akron  S  D..  Ohio  49,  740,  1195 
Albany,  N.Y.49,  229,  1585,  1659 
Albany,  Ore. 165,  600,  1274,  1659 

Albany  County,  N.  Y 1659 

Albert  Lea,  Minn 1274, 

1585,  1788 

Albertville,  Ala 740,  1195 

Albion,  Fa 107 

AlbornS.  D.,  Minn 350 

Alexandria,  La 414 

Alexandria  S.  D..  Neb 816 

Alfalfa  Co.  S.  D..  Okla 165 

Allegheny  County,  Pa.  1274, 

1342,  1658 

Allen,  Okla 894,  1275 

Allen  County,  Tnd 665 

Allen  Ind.  S.  D,,  Tex 600 

Allentown,  Pa 350,  665 

Allentown  S.  D.,  Pa.. .816, 

1659.  1788 

Alliance.  Neb 49,  740 

Alliance,  Ohio 287,  539, 

600,  975,  1275,  1399 
Alliance  S.  D.,  Ohio. .1275,  1466 

Alton,  111 107,  287 

Altoona,   Kan 49,600 

Altoona,   Pa 287,  816,894 

Alturas,  Cal _.  350 

Alvarado,  Tex 287,  740 

Alvln.  Tex 49,  165 

Alvord,  la 600,  1195 

Amador,  Minn ...  740 

Amarlllo.fex 49,  165, 

287,  816.  1195 

Amhrldge,  Pa 894,975 

Americus,  Ga_._975,  1275,  1466 

Amesbury,  Mass 49 

Amherst,  N.  S 235 

Amherst  County,  Va 1195 

Amherstburg,  Ont...  1202,  1346 

Amite  City,  La 50,  414 

Amory,   Miss 165,350 

Anadarko  S.  D.,  Okla 1526 

Anaheim,   Cal..      _  228,  414 

Anaheim  S.  D.,  Cal... 975.  1788 
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Anderson.  Ind 1195 

Anderson  Co. Com  S.D., Tex  1195 

Andersons.  D.,  Ind  .. 539 

Anderson  S.D.No.434,Alta.  982 

Anrlover,   Mass 50,  1017 

Andover,  Ohio 1585 

Andrews  County,  Tex 1788 

Angola,   N.  Y 1659,  1788 

Annapolis,  Md 50,  165 

Ann  Arbor,  Mich 1788 

Anniston,   Ala 50 

Ansley,  Neb 350,  1659 

Anson, Tex 165 

Ansonia,  Conn..   ..50,  228, 

414,  476,  539 

AntelopeS   D.,  Cal 476,816 

Antigonish,  N.  S..       .       .  670 

Appleton,  Wis... _.   599 

Aransas  Pass,  Tex_.    350 

Archer  Co.  Com.  S.  D..  Tex     287 

Areola  S.  D.,  Cal 351 

Areola  S.  D.,  Ill 287 

Arden  S.  D,  Man 173 

Ardmore,  So.  Dak 1788 

Arizona 49,  1657 

Arkansas 1047 

Arkport  S.  D.,  N.  Y 1342 

Arlington,    Mass 1466,1526 

Arlington  S.  D.,  Neb 50 

Armstrong  Co.  Com.  S.  D. 

No.  5,  Tex 1466 

Armstrong  Co.  Com.  S.  D. 

No.  7,  Tex 50 

Arnprior.  Ont 420,  1794 

Arrawanna  S.  D . ,  Alta 483 

Artesia  S.  D.,  Cal.. 1659 

Arthur,  Ont 112,  295 

Asbury  Park,  N.  J 287, 

1195,  1275 

Ashboro,  No.  Car 2S7,  1047 

Asherton  S.  D.,  Tex 816 

Ashland ,  Mass 1342 

Ashland .  Ohio 287,  351 

Ashland,  Ore.  166,  287,  600, 

1047,  1275.  1526.  17SS 
Ashland  County,  Ohio.. 350.  11  1 
Ashland  S.  D.,  Ohio.. .166, 

287, 1195 

Ashtabula,  Ohio 1074, 

1342.  1585,  1788 
Ashtabula  S.  D.,  Ohio..    ..1788 

Atchison,  Kan 1275 

Athens,  O..50,  1113.  1399.  1721 

Athol,  Mass 228,  1659 

Atlanta,  Ga 1113,  1399 

Atlantic,   la 1659 

Atlantic  City,  N.J  228,414, 

816,  894,  1047.  1466 
Atlantic  Co..  N.  J. 351,  414, 

894.  975,  1526.  1585 

Attica.  Ind 975 

Attleborough,  Mass. 50,  351, 

414,  1275,  1342 


r:t-<\ 
Auburn    Me__50,  228,  894.  1788 

Auburn,  N.  Y 50.351 

Audubon,  N.  J__ ...1526 

Auglaize  Co..  Ohio. 816,  895,  975 

Augusta,  Me 1723 

Aurora,  111 50,  1195 

Austin,  Minn 351,  539 

Austin,  Texas 1?88 

Aurora ,  Mo _  287 

Avis  S.  D.,  Pa 1047 

Avoyelles  Parish  S.  D.  No. 

35,  La 1195 

Avlmer,  Ont. ...295,  420 

Azusa,  Cal 1585,  1659 

Babylon,  N.  Y 1787 
agley,  Minn 1659 

Balnbridge,  Ga 1526 

Baker  City,  Ore.. 893,  1113,  1659 
Bakersneld,  S.  D.,  Cal. 740.  1275 
Balcarres.Sask..    67.J.  982.  1054 

Baldwin  City,  Kan 166 

BalgoineS.  D.,  Sask 982 

Balhnger,  Tex 816 

BallstonSpa,  N.  Y...1047,  1275 

Baltimore,  Md 49,  166, 

476,  1113,  1195,  1342,  1399 

Bandon,  Ore 600 

Bangor,  Me 50,351,  539 

Banning  S.  D.,  Cal 351,  600 

Barberton,  Ohio. .740,  816, 

895,  1047. 1399 

Barberton  S.  D.,  Ohio 1399 

Bar  Harbor,  Me 50 

Barons,  Alta...  1054,  1202,  1346 

Barre.Vt 1659,  1723 

Barrie,    Ont. 1794 

Barry,  Tex 476 

Bartholomew  Co  ,  Ind 351 

Barton  Twp.,  Ont 356 

Basano,  Alta 1727 

Bassano  S.  D..  Alta 1202 

Bastrop  Co.,  Com.  S.   Dlst. 

No.  37.  Tex 816 

Batesburg    S.    D.    No.    18, 

So.  Car 816 

Battle  Creek,  la. 817.  1342,  1399 
Battle  Hills  S.  D.,  No.  2521 

Sask _   S26 

Bay  City,  Mich 107,  228 

Bayonne.N.J 287,1017 

Bay  St.  Louis,  Miss 1048 

Bav  Township,  Ohio. 166 

Beach  City,  Ohio 351,  539 

Beach  City  S.D.,  Ohio 287 

Bears  Hill  S.  D.,  Alta 1666 

Beatrice,    Neb 160 

Beaumont  Navigation  Dlst., 

Tex 351,  1275,  1659 

BeaverheadCo.  S.  D.,  Mont.  665 

Beaverton ,  Ont .     56 

Beckham  Co.,  Okla. 50,  166,  1113 
Beekley,  W.  Va 351 
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Bedford  City.  Va 287,  351 

Bedford  Twp.,  Ohio..  .228, 

287,  600 
Bee  Co.,  Tex_287,  476,  600,  1788 

Beecher,  111 600,  1048 

Beevllle,  Tex 50,  287,  600 

Beeville  Ind.  S.  D.,Tex 817 

Belfast,  N.  Y 539,  600 

Belgrade,  Neb 740 

BelgraveS.  D.,  Sask 1591 

Bell  Centre,  Ohio 895, 

976,  1195.  1275 
Bell  Co.,  Com.  S.  D.,  Tex., 

351,  976,  1788 
Bell  Co.  Com.  S.  D.  No.  45, 

Texas 1659 

Bell  Co.  Com.  S.  D.  No.  42, 

Texas 1788 

Bellaire,  Ohio. 287,  817,  895,1585 

BellaireS.  D.,Ohio 1399 

Bellefontaine,  Ohio.  _  .1195,  1275 
Bellefontaine   S.   D.,    Ohio, 

740,  976,  1399 
Belle  Fourche,  So.  Dak.539, 

600,  740,  976 

Belleville,  Ont 295,  749 

Bellevue,  Ky 476 

Bellevue,  Pa 50,  287, 

476,  600,  1788 

Bellows  Falls,  Vt 50,  351 

Belmar,  N.  J 817,  976 

Belmont  Co.,  Ohio 476,  600 

Beloit,  WIS 1526,  1659,  1788 

Beloit  S.  D,  Ohio 740 

Belton,  Tex 817,  1195 

Beltrami  Co.  S.  D.,Minn_.   600 

Bemidji,  Minn 228,  287,  600 

Ben  Avon,   Pa 817.  895 

Bent&  Prowers  Irr.D..  Colo.  1659 
Benton  Co.   S.  D.   No.    13, 

Wash 1466,  1659 

Benton   Co.   S.   D.   No.   32, 

Wash 665,   817 

Benton  Co.  S.  D.  No.   60, 

Wash 976 

Benton  Harbor,  Mich. .895,  1275 

Berea,  Ohio 228,  287 

Bergen  Co..N.  J 817,  895 

Berkeley,  Cal 816 

Berkeley  S.  D.,  Cal 476 

Berlin,  Ont 420,615,  1054 

Berlin.  N.  H 1526,  1659 

Bernalillo  Co.,  N.  Mex 166 

Bessemer,    Ala 476,  7-10 

Bessemer,  Mich. 1526 

Bessemer  S.  D.,  Mich.. 287.  414 
Bethlehem  S.  D.  No.  15,  N.Y.  50 

Betterton,  Md 166 

Beverlv.Mass228,288.1113,  1195 

Bibb  Ind.  S.  D.,  Tex 1 195 

Biggar ,  Sask. 1591 

Big  Horn  Co.  S.  D.,  Wyo...lI95 
Biggs. Cal 740,  1275 
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Big  Rapids,  Mich. 50.  4  14 

Big  Sandy  S.  D.,  W.  Va 50 

Big  Spring  Twp.,  Ohio 166 

Billerica,  Mass 414,  476 

Billings,  Mont 476,  665 

Bingham  Co.  S.D.No.40,Ida.  895 

Bingham  ton,  N.  Y.351, 

1113,  1399,  1059 

Birch  Tree  S.  D.,  Mo 50.  414 

Birmingham,   Ala 540 

Birtle.Man 295 

BIsmark  No.  Dak. 476,  540,  600 

Blockhawk  Co.,  la 1275 

Black  River  Falls,  Wis 50 

Bladen,  Neb 1342 

Blake  S.  D.  No.  94,  Man., 

356, 483,    982 

Blokely,  Pa. 1195 

Blanchard ,  Man 1666 

Blanchester,  Ohio 1275 

Bloomfield,  N.  J 288,  414 

Bloomlngdale,  N.  Y...895,  976 
Bloomlngton,  111.1195,  1275,  1723 

Blue  Hill,  Neb... 600,  1113 

Bluffs  S.  D.,  Ill 288 

Boardman  Twp.  S.  D.,  Ohio     50 

Boaz,  Ala 1466 

Bogue  Hasty  Dr.  Dist,  Miss.  107 

Boise,  Ida 600,  740 

Boissevaln,  Man 1117 

Bonham,  Tex. 50,  414,  895,  1342 

Boone,  la 1788 

Boonville.  Ind 228 

B.ist„n,  Ga 288,  351 

Boston,  Mass.. 50,  107,  166, 

351,  895,  1526 
Bottineau  Co..  No.  Dak. .50,  476 
Boulder,  Colo. 600,  895,  1047,  1398 

Bountiful  City,  Utah 288 

Bowbells,  No.  Dak 107 

Bowden  S.  D.,  Sask 544 

Bowling  Green,  Ohio 1466 

Bowmanville,  Ont.356,  670,  982 

Bracken  Co.,  Ky 288,   7  10 

Brackenridge  S.  D.,  Pa 600 

Bradford.  Pa 1342 

Bradley,  So.  Dak 540 

Bradley  Bench,  N..J...414,    895 
Bradv  Ind.S.D.,  Tex.288,  414,  740 

Bralnt ree.  Mass. 1723 

Brandenburg  Graded  S.  D., 

Ky. 1275 

Brandon.  Man 56.  1202.  1666 

Brawlev,  Cal ...817.  1195 

Brazil.  Ind 817 

Brazoria  Co. ,  Tex .  _ 50 

Brazoria  Co.  Dr   Dlst.,  Tex., 

228,  600,  1399 

Breckenrldge,  Pa. 600 

Bremen,  Ohio..  .976,  1275,  1  166 

Bremerton.  Wash 1399,  1659 

Brewster  Co.  Com.   S.   D., 

Tex 540.  1659 
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Page. 
Brtarcllff  Manor.  N.  Y.1048,  1195 
Brickburn  S.   D.   No.   998, 

Man 902,  1054 

Bridgeburg,  Ont._826.  902, 

1117,  1591 

Brldgeton.  N\  J ..976,  1113 

Bridgeville,  Del 817 

Bridgewater,  Mass 50 

BrHtol,   Va 817,    1195,    1399 

Bristol  Co.,  Mass 414 

Broadwater  Co.  S.D.,  Mont.  740 

Brockton.  Mass 166,  1196 

Brockville,  Ont 295,  1053 

Broken  Arrow.  Okla.  __  107, 

166,  740.  1659 

Broken  Bow,  Neb 288, 

601,  895,  1399,  1659 

Bromley  Twd.,  Ont 1794 

Bronson,  Mich 601,  665,  817 

Bronxvllle,  N.  Y 895,  1585 

Brookings  Co.  So.  Dak. 740, 

1399,  1723 

Brooklet,  Ga 817,  1585,  1723 

Brooklyn  Heights  Ind  S.D., 

Tex 1723 

Brookville.  Miss 107 

BroomeCo,  N.  Y 351 

Brown  Co.,  Tex .1275,  1466,  1723 
Brown  Co.  Com.  S.  D.  No.  8, 

Tex 1342 

Brown  Creek  S.  D.,  W.  Va.  414 

Browns,  111..    665 

Brownsville,  Tcx_. 414,  740,  1196 
Brunswick.    Md._351,    817, 

970,  1399,  1659 

Brunswick  Co.,  No.  Car 414 

Brush,   Colo 228 

Bryan,  Tex.. ..228,  47(1 

Bryan  Co.,  Okla.740,  1275.  1399 

Brvant,  So.  Dak 166 

Bucke  Twp.,  Ont 670 

Bucyrus.  Ohio..  1526,  1723,  1788 

Buena  Vista  Oo  ,  Iowa 1399 

Buffalo,  N.  Y.107,  ICC.  351, 

540.   601.   740.   817.   895, 

976.    1275.    1526,    1585,    178S 
Buffalo  Co..  So.  Dak.. .50,  1248 

Bullock  Co..  Ala 351,  740 

Burbank  S.  D.,  Cal 740,  895 

Burkburnett     Ind.     S.     I)., 

Tex ..50,  476,  895.   1585 

Burlington,  Iowa 1399 

Burlington,  No.  Car... 288, 

740    1659 

Burlington,  Vt 1723 

Burlington.  Wis 477 

Burlington  S.  D..  Iowa 1466 

Burlington  Un.Fr.S.D.,Wis.  740 

Burnabv,  B.C .1531,  1666 

Burnet  Co.,  Tex 976,  1275 

Burnet  Co.  Com.  S.  D.  No. 

15,  Tex.. 1788 

Burns  S.  D.,  Ore 7  1(1 

Bushnell.  Ill ..288    414 

Butler,  Pa .895,  1466 

Butler.  So.  Dak 166 

Butler  Co..  Ala .50.  1113 

ButlerS.  D.,  Mo. ..50,  351, 

pB  477,  895 

ButlerS. D., Pa. 1113.  1526,  1788 

ButlerS.  D.  No.  5,  Neb 228 

Bynum  S.  D..  Mont 895 

Cadiz  S.  D  .  Ohio 414 
adiz  Graded  S.  D.,  Kv.. 

288,  740.  1113 

Cairo.  Ga 228 

Caldwell.  Ida 665 

Caldwell.  Ohio 414,477,  1585 

Caldwell, Tex 740 

Caldwell  Co.,  Tex.. 50.  817, 

f»  1342.  1526.  1723,  1789 

Caledonia.  Sask 1346 

Caledonia  S.  D.,  Ohio  ._   817 

Calexlco.  Cal. .1342.   1526.   1789 

Calgary,   Alta 420.   483 

*~  544.  670,  826 

Calhoun  Co..  Ala ...1789 

Calhoun  Co..  Iowa 1196 

Calhoun  Co..  Tex 1789 

Calhoun  Oo  S  D.  No  3,Tex.l466 
Calhoun  Co.  Com.  S.  D.  No. 

5,  Tex 1196 

Calhoun  Co.  Com.  S    D.  No. 

9.  Tex 1196 

Calhoun  Co.  Com.  S.  D.  No. 

10.  Tex.. ...1196.  1466 

California..  539,    665,    893, 

«S  974,  1047,  1398 

Callahan  'Co.    Com.    S.    D. 

S»No.  47,  Tex ...1723 

Callaway.  Neb   .740,  1196,  1466 

CalumetS.  D.,  Okla. 665 

Calumet  Twp..  Ind... 1342,  1  166 

Cambria  S.  D  .  Wvo 166 

Cambrain  S.  1).,  Cal. ..740,  895 

Cambridge,  i  »hio. _6<v,,  B17 

Cambridge  City,  Ind... 351,  601 

Camden,  N.  J 1048 

Camden  City.  N.  J 228 

Cameron,  T»x 288 

Cameron  Co.,  Tex 1466,  1789 

Campbell ,  Neb 1 196 

Camnbell  Co.  Third  Graded 

Cm.  S.  D.,  Ky 477 

Camrose,  Alta. 112,  356,  420,  544 
Canadian,  Tex...  177,  895,  1660 
Canadian  Co.  S.  D..  Okla..  817 

Canajoharie,  N.  Y. 51,  166 

Caney,  Kan... 740 

Cannon' Falls  S.  D.,  Minn., 
PKW9W     SB  740,  1196 

Ca nonsburg,  Pa 1 196 

Canora,  Sask 420.  1727 

Canton,   111 107.  228 

Canton,  Kan.. 51,  166,  288, 

**  351,  1660 

Canton,  Ohio.  166,  288.  740, 

si  7     1789 
Canyon  City  Ind.  S.  D.Tex.. 

«*                      51,  166,  601 
Cape  Mav  Point.  N.  J 414 

idOC  Twp.,  Ont. .1117,  1591 

Carberry,  Man 1531 

Carbon  Co.,  Mont. 895.  976.  1 196 
Carbon  Co.  S.D..Mont_4 14.  1660 

Carditis.  D,  Alta..  _ 112 

Carleton  Co.,  Ont 295,  1347 

Carlisle.  Pa 1 1  lis 

Carlyle,  111 540 

Carmangav  S.  D.,  Alia 1054 

Carmi.  Ill 228 

Carmi  Twp  ,  III...  .    166 

Carmen,  Okla  .  177,  74  1.  776 
Caroline  Co  ,  M .«...  107"  288.   177 
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Carrizozo  S.  D.  No.  7,  New 

Mex 288,415 

Carroll,  Ohio ..1342 

Carter  Co.,  Mo... 895,  1789 

Cashmere,  Wash. 601 

Casper,    Wyo 228,    288. 

601,  817,  1342 

Cass  Co.,  Ind 976 

Cass  Co.,  Iowa 17S9 

Cass  Co.,  No.  Dak ...1526 

Casselman,  Ont 1471 

Castor,   Alta.  .1202,   1282,   1666 

CastorS.  D.,  Sask 982 

Catasauqua,  Pa 895,  1113 

CatlettsburgCom.S.D.,Ky., 

51,  288,  601 

Cavalier  Co.,  No.  Dak 1660 

Cave  Springs,  Ark 1660 

Cecil  Co.,  Md_._895,  1275,  1660 

Cedar  Falls  S.  D.,  Iowa 166 

Celina.  Ohio_741,  817,  895,  1048 

Central  Irr.  Dlst.,  Neb 1660 

Central  Park  Gr.  S.  D.,  Ky.1789 

Cenlralia,   111 415 

Centre,  Tex 51,  415,  1600 

Centre  Point  Ind.  S.  D., Tex.  895 
Chadbourn    Dr.    Dlst.    No. 

Car. 1526,  1660 

Chamberlain,  So.  Dak 1585 

Chambers  Co.  Com.  S.  D., 

Tex 895,  1196 

Chambersburg.Pa  51,  228,  1526 
Champaign  Co.,  Ohio.  .741, 

S17,  10-18.  1196 
Champaign  S.  D.,  111... 351,  415 

Chanute,  Kan 741,817,  1048 

Chanute  S.  D.,  Kan.. 51 

Chapleau,  Ont.  __   1403 

Charles  City,  la 817,  1113 

Charles  City  Ind.  S.  D.,  la. .1466 

Charleston  S.  D.,  Mo 51 

Chase  Countv,  Neb....  51,  1660 

Chatham ,  out 1591 

Chatham.  Va 51,351, 

601,  741,  1190 
Chatham  Twp.  S.  D.,  N.  J. 

1723,  1789 
Chattanooga,  Tenn  228,  477,  601 
Chebanse  S.  D.,  111...  415,  665 
Checntah,  Okla  1196  1342.  1585 
Chehalls  Co.  S.  D.  No.  107, 

Wash 166,  288 

Chehalis  Co.    S.   D.  No.  9, 

Wash 1196,  1660 

Chehalis  Co.  S.  D.  No.  28, 

Wash 1789 

Chenango,  N.  Y 1196,  1526 

Cherokee.   Okla 15x5 

Cherry  Creek,  N.  Y__   976,  1275 

Cherryvale,  Kan 1196,  1789 

Chester, Pa 51 

Chester.  Vt 741 

Cheswick,  Pa 13  12 

Cheviot,  Ohio 1789 

Chicago,  111.975.  976,  lots. 

1196.  1275.  1342,  1722.  1723 

'h  icago  Heights,   111 601 

Chicago  June.  S.  D..O-741,  1114 
Chicago  Sanitary  Dlst.,   111. 

665,  895,  1526,  1585,  1789 

Chickasha,  Okla 1722 

Chico,  Cal.    ..166,  415,  477,  665 
Chicopee,  Mass_51,  415,  540.  601 

Childress,  Tex 895,  1586 

Chililwack,  B    C.670,  12S2,  1794 
Chilton  Ind.  S.  D.,  Tex. 166,  1723 

Chippewa.  Ont 749,  12S2 

Ch.  .law  Co.,  Miss. ..1275,  1526 

Christian  County,  Kv 166 

Christiansburg,  Va  ...1196, 

1276,  1789 

I  lei  in.  Tnd 976 

Cicero-Stickney  Twp.  S    D., 

Ill 166 

Cincinnati,  Ohio...  51,166, 
288,  415,  476,  817,  896, 
1196,  1276.  1398,  1399, 

1525,  1526,  1722,  1789 
Cincinnati  S.  D.,  Ohio..  165, 

1342.  1466.  1586 
(  ircleville,  O.540,  741.  896. 

1048,    1114 

Citrus  County.  Fla 1660 

City  ViewS.  I)..  Sask 173 

Clarke  County,  Ind 1660 

Clarke  County,  Miss 1399 

Claremont,  Cal 107 

Claremont  High  S.  D.,  Cal. 

166,  288,  741,  976 

Claremore,  Okla 1723 

Claresholm,  Alta 112 

Clarksdale,  Miss 816 

Claude  Tnd.  S.  D.,Tex 1789 

Clay  Co.,  Ind 288 

Clay  Co.,  la 665,  817,  1342 

Clay  Co.,  Minn 976 

Clay  S.  I).,  Cal 288,  415 

Clayton  S    I)..  111... 976 

cum,   Lake  S.  I)  ,  Wis 741 

Cleveland,  Miss 601,  818 

Cleveland,  Ohio...  51,  288, 
351,  601,  818,  896,  10  is, 
1114,  1196.  1274,  1342, 
1398,   1466,   1525,    1526, 

1586.  1789 

Cleveland.  Tenn 1048 

Cleveland  Heights.  O.    477, 

601,  1114,  1526 
Cleveland  S.  D.,  Ohio. .166,  288 

Cleves,  Ohio 601 

Clifton  Forge,  Va 415 

Clifton  Heights,  Pa...   51,  1343 
Clifton  S.  D.  No.  2,  Kan._    107 

Clinton,  Mass 976 

Clinton,  Ont 1666 

Clinton,  So.  Car 741 

I  Union  Co..  N.  Y 1586,  1789 

(Union  Township,  Ind 415 

Clinton  Township,  Ont 1472 

Cloquet,   Minn 288 

Clyde,  Ohio 976,  1196 

er  S.  1)  .  Pa. 107 

<  oal  County, O  la 51 

Coal  Grove,  Ohio 1586,  1789 

Cobalt,  Ont 544,  670 

Coblenz,  Sask 1531 

Coburg  S.  D.  No.  43,  Ore. 

288.  540,  1190 
Cochise  Co.   S.   D.  No.  45, 

Ariz.. _.  818,   1196 

Cochrane,  Ont... ..56,  295 

Codv,  Wvo 51,  415 

CofTeyville,  Kan..  .289,741. 

976.  1196,  1399 
Cohasset  S  |D.  No.  1,  Minn. 1723 


Page. 

Cohoes.  N.  Y 741,  896,  1276 

Coltsvillc  Twp.  S.  D.,  Ohio. 1526 
Colchester  North  Twp..  Ont.  982 

Coldwater,  Kan. _ .  1276 

Coldwater,  Mich 601,  1048 

Coldwater,  Ohio 351 

Coldwater,  Ont 56 

Coldwater  S.  D.,  Ohio 1048 

Colebrook  Spec.  S.  D..N.H.     51 

Coleman,  Tex 601,  1467 

Coleman  Co.  Com.S.D.Tex  .1343 
Coleman  Co.  Com.  S.  D.  No. 

30,  Tex 1276,  1789 

Coleman  Co.  Com.  S.  D    No. 

52,  Tex 1276,  1789 

Coleraine,  Minn 107 

Colfax,  la 976 

Collin  County,  Tex 167 

Collin  Co.  Com.  S.  D.  No.  3, 

Tex ...1467 

Collingwood,  Ont 1727,  1794 

Collingswood,  N.J. 228,  289,  352 

Colorado 165,893,  1195, 

1399,  1525 
Colorado  City  S.  D.,  Colo..  1399 
Colorado  Springs,  Colo ..     51 

I  Colorado  Springs  S.  D.,  Colo. 

167,  415,  741,  896,  15X0 
Colton.Cal. 167,  741 

:  Columbia,  Mo 741,  976,  1276 

Columbia,  So.  Car.    .1660,  1723 

Columbia  Heights,  Minn 51 

Columbia  S.  D.,  Mo 51 

!  Columbia  Twp.,  Ohio. .415,  477 

Columbus,  Ga 167,  352, 

601,  1657 

Columbus,  Kan 818,  1343 

Columbus,  Neb 477,  741 

Columbus,  Ohio...  228,  289, 

896,  1048,  1276,  1343,  1789 

Columbus,  Wis 352.   4  15 

Colville,  Wash 818 

Comanche  Co.  S.  D.,  Tex 

540.  1048 
Como  Ind   S.  D.Tex  ...   .1789 

<  oncord,  Mass 51,.;52. 

415,"1048,  1789 
Conecuh  Co.,  Ala.. 51,  107,  352 

Conneaut  I  ake,*!Pa 601,  7  11 

Connellsville,  Pa' 289 

Connellsville  S.  D.,  Pa. 540.  741 
Connellsville  Two.  S.  D.,  Pa. 1586 

Conner -ville,  Ind 741,  818 

Conrad.  Mont... 111!,  1526 

Cunoe  Ind.  S.  D.,  Tex 1196 

Contra  Costa  Co.,  Cal. ..51,  415 

COOk  CO..  Ill 976,  1343,  1526 

CookeCo.,  Tex   ..415,  477,  1111 
i  r  Ind    S.  D.,Tex 352 

Copiah  Co  .  Miss.. 352,  741, 

818,  1114,  1660 
Copperas  Cove  Ind.S.D.,  Tex.  352 

Coraopolis,  Pa 1343 

Cordele,  Ga.741,  896,  1527,  1660 

Cordova,  III 51 

Corning.  Cal. 741,  818,  1048,  1789 

Cornish,  olua. 228 

Coronado,   Cal 1586 

Corpus  Chrlsti,  Tex 741,  1789 

Corpus  Christi   Ind.  S.  D., 

Texas 477 

Corvallls,  Ore 415 

Corvdon.    la 167,  818 

Cottage  Grove,  Ore. 51.  1527,1586 
Cottonwood  S.  D.,  Cal  167,  415 
Council  Bluffs,  la.  167,  1196.1586 

Court    House  Twp.   S.   D.. 

So.  Car 107 

Covina,  Cal.. 415,  1660 

Covington,   Tnd 289 

Covington,  Kv 1276,  1399 

Covington,  Ohio 289,  352 

ington  Co.,  Miss.  1196, 

1527,  1789 

Cowanville,  Ont 56 

Cranbrook,  B.  C... 1666 

Cranford.Ga 81S,  1048,  1527 

iCranford  Co.,  Ind 665 

Crawford  Co.,  la 1048,  1467 

l 'rawfot -dsville,  Ind 1467 

Crawfordsville     Sch.     City, 

Ind. 289,  415 

Creek  Co..  Ohio 601 

Crescent  City  S.  D.,  Cal  -.1399 
Crestline  S   b.,  Ohio.. .477,  601 

Creston,  Neb 352 

Creston,  Ohio 741.  896 

Crete,  Neb 228,  540 

Crewe,  Va 1467 

Crisfleld,  Md 665,  818 

c Kelt  Co.Com.S.D.,  Tex. 

167,  477.  741,  976,  1343,  1790 

S  Co.,  Tex    1525 

Crosstield  S,  !).,  Alta 173 

Crowland  Twp. .  Ont 749 

Crowley,  I  a. 818,  896,  104S,  1527 

Crystal  Falls, Mich 477 

Cude  Or.Disl.,  Mlss.665,  818,  1276 

Cumberland,  B.C. 295 

Cunningham  S.  D.,  Cal. 352,  477 

Gushing,  Okla 352 

Cusspta,  cia 51 

Custer  Co..  Neb. 1527 

Custer  Co.  S.  D.  No.  l.Mont.    51 
Cuyahoga  Co.,  Ohio. 107,  167, 
289,   415.   665,   741,   896. 
976.     1114,     1196,     1467, 

1586,  1723 
Cuyahoga  Falls,  Ohio.m.7. 

17.27,  1586 

Dade  Co  ,  Fla 167,  228 
akota  S.  I).,  Cal 289,   477 

Dale  S.  D.,Pa 1196 

Dallas,  Tex 977,    1114, 

1276,  1343,  1527 
Dallas  Co.,  Ala..   52.  896,  1399 

Dallas S.  D.  No.  2,  Ore 1660 

Dallastown  S.  D.,  Pa 1343 

Dalton,  (ia .289,  601,  1197 

Danbury  Twp.,  Ohio..  107,  167 

Danvers,  Mass 1342 

Darke  Co.,  Ohio .601,  666 

Dark  Hollow  Dr.  Dlst.  No.  1, 

Ark ..1048 

Darlinglord  S.  D.,  Man. 421, 

544,  902,  982 
Darlington,  So.  Car. ..977,  1660 

Dartmouth,  N.  S 483,  670 

Dauphin,  Man 56,  1202 

Daunhln  S.  D.,  Man. 57.  295,   420 

Da    -  v  Dr.  Dlst..  Wis 896 

David  City,  Neb 415 

Davidson  Co.,  Tenn..l04S.  1197 
Davison,  Mich 1527 


Page. 

Dawson,  Tex 896,  1197 

Dawson  Co.  S  D.No.6,  Mont.  239 
Dawson  Co  S.D.No.34,  Mont.  818 
Dawson  Co.  S.  D.  No.  38, 

Mont. 818    977,   1114 

Dawson  Springs,  Ky 1399 

Dayton,  New  Mexico 1660 

Dayton,  Ohio 228,  289, 

896,977.  1048,  1276, 1400, 

1527,  1586 

Deaf  Smith  Co.,  Tex 741 

Debeque,  Colo 1790 

Decatur,  111.818,  896,  1197,  1467 

Decatur,  Mich. 28) 

Decatur.  Neb ..  818 

Dedham,  Mass 229,  601 

Deerpark  Un.  Fr.  S.  D.,  N.Y. 

540,  666,  818 

Dekalb  Co.,  Ga 818 

Delaware ..  893 

Delaware,  Ohio.. .415,  601, 

818,  1048,  1276,  1660 

Delaware  Co.,  Ohio 977,  1197 

Delisle.Sask 1202 

Deloraine,    Man 173,  421 

Helta  Co  ,  Mich   1400,  1467,  1723 

Demlng,  N    Mex 1790 

Dennison.Tex  ..818,  1049,  1400 
Denver.  c0lo.l65,  167,  476, 

665,  739,  975,  1195,1342,  1659 

Derbv  S.  D  ,  Tex 229,  818 

DeSotoS.  D  ,Mo 289,  1660 

Detroit.  Mich 229,  289, 

414,  1276,  1342,  1722 

Devine  Ind.  S.  D.Tex 415 

De  Witt  S.  D.,  Mo 601 

De   Witt  Co.   Com.   S.    D., 

Tex. 741,  1270 

Dexter,  N.  Y 52,    167 

Diamond.  City.  Alta..  1282,  1472 
Diamond  City  S.  D.,  Alta..  1202 

Dickens  Co.,  Tex 896 

Dickey  Co.  .No.  Dak. 52,  477,  601 

Dickson  City,     a 415,741 

Dickson  Co.,  Tenn. 289 

Dieterich  S.  D.,  Ill 1660 

Dillon.  So  Car  977,  1343,  1790 
Dillon  Co.,  So   Car. 415,  477,  741 

Dinwiddie  Co. .  Va 1586 

Dodge  City,  Kan 229 

Doerun,   Ga     _.   .   ...         172:; 

Dolgeville,   N.  Y 289,    152 

Dolores,  Colo 666,  977,  1787 

Doniphan  S.  D.,  Neb. .540.   977 

Donora,  Pa 66,  741 

Dormont  S.  I).,  Pa 229 

Dorchester  Two.,  Ont 

Dorranceton  S    D.,  Pa 17'.hi 

Dothan.  Ala.. 52 

Douglas  Co..  Ore 1790 

DouglasvMe.  Ga 1467.  1527 

Dover.  Ohio 1586,  1790 

Dresden,  Ont. 235,  544,749,  1531 
Drummer  Twp.  High  S.D..I11.  107 
Drydei  Un.  Fr.  S.  D.,  N.  V. 

229,  1660 

Dublin,  Ga 1276,  1660 

Dublin  S    D,  Tex... 167 

Dubois  Co.,  Ind.. 601,  1  If  6, 

1343,  1660.   1790 

Dubuque,  Ia 1527.  1600 

Duluth,   Minn 107,   602. 

741,  8 is,     896,    1527 
Duluth  Ind.  S.  D.,  Minn. 52,   229 

Dundas,  Ont 295.  483.  1727 

Dunkirk,  N.  Y .1790 

Dunkirk.  Ohio 129,  289 

DurklinCo   S.  D.  No.  2.  Mo.  11117 

Dunmt  r.\  Pa 1527.  1586 

Dunnvllle,  Ont... 356.  42  1. 

1202.  134  7 
Du  P.  geCo.  S.  D.,  Ill     977. 

1049,  1114 

Durand,  Mich 1527,  1660 

Durant,  Okla 477,  1274 

Durham,  Cal 1049,  1400 

Durham  S.  I)..  Cal 1790 

Dyersburg,  Tenn 1276 

Earlville.  Ill 1660 
aslej .  S.Car.167,  540,977,  1197 

East  Alton,  111 167,  289 

Eastland   Ind   S.   D  ,   Tex. 

167.  289,   540 
East  Cleveland,  Ohio   .  .352, 

477,  818,  1197 
East  Denver  Municipal  In 

Dist.,  Colo 1114 

East  Dundee,  111 602 

East  Lake.  Ga 818 

East  Liverpool  S.  D.,  Ohio 

289.  352 

Eastman,  Ga... 510,  602 

East  Orange.  N.J   .229,239, 

1276,  1400,  1527,  1660 

East  Palestine,  Ohio 1790 

East    Peoria    Dr.    &    Levee 

Dist.,  Ill 1790 

East  Rochester,  N.  Y.1400,  1467 
East  Rutherford  S.  D.,  N.  J. 

352,   1790 

East  St.  Louis,  111 896 

East  St.  Louis  Park  Dis.  111. 

352,   540 
East  Side  Levee  &  Sanitary 

Dist..  Ill 1787 

East  Spencer,  No.  Car.318, 

977,  1049.  1343,  1527 
East  StroudsburgS.  D.,  Pa.   289 

Eastview.  Ont.   1795 

liost  Wawanosh  Twp..  Ont.1795 
East  Youngstown,  Ohio.415,  1660 

Eaton.  Ohio 741,  818.  1049 

Eden  Twp,  Ohio 540 

Edmonton,  Alta 112 

Edmonton  S.  D.,  Alta. 295,  483 

Edmundston.  N.  B 112 

Eflingham,    II! 602,  741 

Elberton,  Ga.540,  712,  896,  977 

Elbow,  Sask 1531,  1666,  1727 

ElCampo.Tex 1723 

El  Centro,  Cal 1723 

El  Centio  S.  D..  Cal .1527 

Elder,  Cal 818 

Eldon  Twp . ,  Ont. 1347 

Eldora.Ia 742 

El  Dorado  Co..  Cal 1467 

El  Dorado  Spec.  S.  D.,  Ark.    167 

Elroos.   Sask 544.  9S3,   1054 

ElginCo..Ont 1282,  1531 

Elgin,  Ind  S.  D.,  Tex. 52 

Elgin  Twp.  Un.  S.  D.,  HI...  107 
Elizabeth  City,  No.  Car. 107.  352 

Elkton,  Md 52.   167 

Elkton.|So.   D?k 177.   712 


Page. 

Ellensburg,  Wash 1276,  1790 

EllensburgS.  D  ,  Wash.896. 1)49 

Ellice,  Man 112 

Ellis  Co.,  Tex. 52,  107,  1049.  1586 

Ellisvllle,  Miss 167,  742 

Elmira.Ont 902,  1202,  1591 

Elmore  Co.,  Ida 1586 

Elmore  Co.  S.  D.,  Ida. 1276.  1400 
Ellsworth  Twp.,  Ohio.. 167. 

229    289 

Ellwood  City,  Pa .'  600 

Elma  S.  D.,  Wash 167 

Elmore  Co..  Ala .1790 

Elmwood  Place,  Ohio.  .666,  818 
El  Paso,  Tex. 52,   167,   666, 

1197,  1400 

El  Paso  Co . ,  Colo 1 197 

El  Paso  Co.  Com.  S.  D.,  Tex. 

742,   1343 

El  Paso  Co.  S.  D.,  Colo 1467 

El  Reno.  Okla.. .602,  1049,  1114 

El  Reno  S.  D.,  Okla 819,1276 

Emporia,  Kans 977,  1527 

Englewood,  N.  J.  167,  229.  1586 

Enid  S.  D..Okla 896,  1276 

Ennis.Tex 477,  1114 

Enterprise  S.  D.,  Cal.. 742,  896 

Ephraim,  Utah 1400,  1586 

Erie  Co.,  N.  Y 167,  229 

Erie  Co..  Ohio 107 

E3canaba,  Mich 1276.  1467 

Essex  Co.,   Mass. 602,   666, 

1586,  1660,  1790 
Essex  Co.,  N.  J.. 477,  742.  1660 

Essex  Co,  NY 602,  977 

Estevan,    Sask. ..112,    826, 
983,    1282,    1403,    1531.    1727 

Estherville,  Ia 977 

Etna.  Pa 289 

Etoblcoke.  Ont 1117 

Euclid,   Ohio 289,   540, 

742,  1197.  1790 
Euclid    Twp     S.    D.,    Ohio 

289,  819,  977 

Eugene,  Ore 107 

Eureka,  Mont 167,  352 

Evanston,  HI 289, 

1049,  1276.  1343 

Evansvtlle.  Wis 289.   712 

Eveleth,  Minn 10>9 

Everett.  Mess 1723.  1790 

i  S.  D.,  Pa 1277 

Fairburg.  Neb     239,  602,  1723 
airfax,  Okla "2 

Fairmont,  Minn.. 666 

Fairmont.  W  .  Va 290.  352 

Fairport  S.  D.,  Ohio. ..666,  819 

Faii-view  City,  Utah 290 

Fallurrias  Ind.  S.  D..  Tex. 

819,  1467 

Fallon,  Nev 290.  602,  819 

Tall  River,  Mass      52,  1277, 

1343.  1400.  1527,  1586,  1660 
!  FallsburghS.  D.  No.  9,  N.  Y.  666 

FalLs  City,  Neb .1790 

Falls  City,  Ore 1660.  1790 

Falls  Co..  Tex 742,  1049 

Fannvstetle  S.  D.  No.  767, 

Man 235.   356 

Fargo.  No.  Dak 1277 

Faribault  Co.,  Minn 167 

Farmdale  S.  D  .  Cal 1197 

lersville Ind.S.D., Tex.  290 

I  armington,  Minn 477 

FarndaleS.  D..Cal 896 

Farwell  Ind.  S.  D.,  Tex. 52,  819 

Fenton ,  N .  Y. 1049,  1277 

Fergus.  Ont 1795 

Fergus   Co.    S.    D.,    Mont., 

1277,  1724 

Fern  Bank,  Ohio 896, 

1343,  1660,  1790 

Fernie,  B.  C 605 

Filer,   Ida 290,   819 

Fillmore.  Utah 477 

Fillmore  Co.  S.  D.,  Minn...  1277 

Finch  Twp..  Ont 1054.   1347 

Fisher  Co.  Com.  S.  D.  No.  3, 

rex 1790 

Fisher  Co.  com.  s.  I).  No 

Tex 1790 

Flshkill.   N.   V 49 

Flathead  Co.,  Mont 167, 

540.  1049,  1790 
Flathead   Co.    High   S.    D., 

Mont    742 

Flatonla,  Tex 890.  1197 

Flint.  Mich.. 478,  742,  896,  1467 

Florala,  Ala 290 

Florences.  D.,  Tex 1274 

Florence  Co.  S.  D.,  So.  Caro., 

167,  742 

FloresvilleS.  D.,  Tex 1343 

Florida  S.  D..  Ohio 107 

Florida  Mesa  Irr.  Dist..  Colo., 

352,  819 
Floydada  Ind.  S.  D.,  Tex  , 

602.  1197 

[Foam  Lake,  Sask 113,  983 

>  Fond  du  Lac,  Wis.. 539 

Fontanelle  S.  D.,  Neb 168 

Foraker,  Okla 52 

Forest,   Ont 356 

Forest  Cit v .  No .  Caro 1660 

Forreston  Ind.  S.  D.,  Tex., 

742,  1197 

Forestville  S.  D.,  Alta 1666 

Fort  Atkinson,  WMs 52 

Fort  Bend  Co.,  Tex 229. 

290,  1400 
Fort  Bend  Co.  Com.  S.  D., 

Tex 290 

Fort  Edward  Un.  Fr.  S.  D.. 

N.  Y 1277 

Fort  Lee,  N.J 1400,  1467 

'Fort  Lee  S.  D.,  N.  J 1343 

Fort  Mvei-*.  Fla (78 

Fort  Pavne,  Ala 602 

Fort  Smith,  Ark 539,  139S 

Fort   Smith    &    Van    Buren 

Dlst.,  Ark 108,  478.1724 

Fort    Smith    Spec.    S.    D., 

Ark 229.    415.    478 

Fort    Sumner   S.    D.,    New 

Mex 478,    742 

Fort  William,  Ont  .7  19,  9»2.  1591 
Fort  Worth.  Tex.. 290,  7  12, 

1049.  1197.  1(161.  1721,  1790 

Fossil,  Ore 1721 

Fostorla.  Ohio S96.  1114 

ville  S.  I)..  Pa.      1467 

l'ramiiuham,  Mass. 52.  665.  1721 

Frankfort.  Ind 1467 

Frankfort  .|N.  Y 168 


July  -December,  L910. 


INDEX 


X1U 


Page 
1  ranklln,    Neb.. 602,    977, 

1049.  L586 
I  i  mUln.     IVnn 1661 

LID  CO  .  lml.Sl'J.  '.177.  L790 

He  Co  .  [a -i  167 

Franklin  Co  .  Oblo  .    .1343 

Franklin  Co  Com  .a  i>, Tex..  1343 
Franklin   Co.   Coin.   S.   D. 

No    18,   lex 1467 

Franklin Twp.,  Ind 416 

Krankhnton  I'wp..  No   <aro.  290 

Frederick,  w  Is 1527,  1661 

Frederick  Co  .  Md. 819,897,  nil 

Frederlcton,  N    n        ..421,  644 

inla,   N.    x*.362,   416,   666 

Freeborn  Co.,  Minn    1114 

Freeport,  in        352,  977,  1049 

Freeport  S.  D.,  Ill 742 

Freestone    Co.    Rd.    Diet., 

Tex       168 

iter,   ore .1724 

Fremont,  Ohio 229,  290 

Frontenac  Co  .  Ont 1666 

Fulton,  N.  V     416,  1114 

Fulton  Co.,  Ohio. 168 

Fulton  S  1>  .  Mo  .168,  478,  602 
Fulton  Twp.   S.   D..   Ohio, 

1049,  1527 

Gadsden.   Ala 478 
alnesvllle,  Ga 229, 

478.  897.  1790 

Gainesville.  Tex  io;7.1790 

Gainsborough  3    1>  .  Sask., 

1117,    1531 
Galesburg.    111.  .897,    1049, 

1197,  1400,   1724 
Gallon,  Ohio. .  108,  290,  352, 

416,  897,  1114,   1790 

Gallatin  Co.,  Mont 1277 

Gallatin  Co.   S.   D.   No.   62, 

Mont.    1343 

Gait,  ont 57,  826,  983,  1202 

•  ialveston,    rex 166 1 

Galveston  Co..  Tex 229, 

416.  742,   1114     1343 
Galveston    Co.     Dr.    Dlst., 

Tex. 416,    897,    1467 

Galveston  Co.  Com.  S    D., 

Tex 742.  1277 

Gardner,  Mass 416,478 

Garfield,  N.  J 1467 

Garland,  Tex 1049 

Garnett,  Kan ...819,  1049 

Garrison  S.  D.,  Tex 1724 

Gary.  Ind 229,  416 

Geauga  Co.,  Ohio...  52,  290,  352 

Geneva,  N.  Y 1197 

George  Co.,  Miss 897,  1586 

Georgetown,  Tex. 819,  1197,  1277 

Georgia 165.  599,  742,    1047 

Gettysburg  S.  D.,  Ohlo.352,  416 

Gibson  Co.,  Ind 416,  1114 

Gila  Co.  S.  D.,  Ariz.. 1197.  1400 

Gilbert.  Minn 742 

Gilbert  Plains,  Man 719, 

1666,  1795 

Giles  Co.,  Va._ 1277 

Girard,  Ohio 108,  819.   1197 

Glasscock  Co.  Com    S.  D., 

Tex.. 742,  1277 

Glea«on,  Tenn 351,  819 

GlenS.  D.  No.4.N.  Y 229 

Glenavon,  Sask 1530,  1666 

Glendale,  Ohio. 1277,  1343,  1661 

GlendaleS.  D.,  Alta 983 

Glenhlll  S.  D.,  Sask 483 

Glennena  S.  D.,  Man 356 

Glen  Ridge  S.D.,  N.J. 1467,  1586 
Glen  Rose  Ind.  S.  D.,  Tex. .1661 
Glenville    Un.    Fr.    S.    D., 

N.  Y... 602,  819 

Glenwood,  Minn. 478,  819,  1527 
Glenwood  S.  D.,  Man. .421, 

605,  826 

GlobeS.  D.,  Ariz 108 

Gloucester,  Mass 1197,  1277 

Gloucester  City,  N.  J .1467 

Glovers vllle,  N.  Y 52, 

168,  229,  416,  977,  1049,  1114 

Goderlch,  Ont 1282 

Goldendale,  Wash.819,  897,  1277 
Golden's  Bridge  Fire  Dist., 

N.   Y... -    108 

Goldfield,  Colo 1585 

Goltry  S.  D.,  Okla 1790 

Gooding,  Ida 1277,  1467 

Gordo,  Ala 1343,  1467,  1724 

Gosfield  North  Twp.,  Ont_.1591 

Goshen,  N.  Y 1400,  1527 

Gothenburg  9.D.No.20,Neb.  290 

Govan.Sask... 295 

Graham  S.  D.,  Cal 352,  478 

Granby,  Mo 1467 

Grand  Falls,  N.  B 113 

Grand  Forks,  No.  Dak. 742, 

819,  1661 
Grand  Rapids,  Mich... 416, 

478,  540,  742,  1400,  1791 

Grand  Rapids,  Wis 1661 

Grand  Rapids  S.  D.,  Mich., 

52,  1724,  1791 
Grand  Valley  Irr.  Dlst.,  Colo., 

290,  416,  602,  742 
Grand  View,  Man.  173,  1403,  1591 
Grandvlew    Heights,    Ohio, 

1527,  1791 
Granite  City  S.  D.,  111.. 52,  742 

Granite  Co.,  Mont 1277 

Granite  Falls,  Minn 290 

Granite  S.  D.,  Uti?h 168 

Grant  Co.,  Ind 416 

Grantville,  Ga.. 1586 

Granum  S.  D.,  Alta 295,  356 

Grassy  Lake  Dr.  Dlst.  No.  1, 

Ark 1467 

Grattan  Roman  Cath.  S.  D., 

Sask 57 

Grayson  Co.,  Tex. 52,  229 

Grayson    Co.    Com.    S.    D. 

No.  45,  Tex.52,  416,  542,  977 
Grayson    Co.    Com.    S.    D. 

No.  51,  Tex 1527 

Greeley  S.  D.  No.  6.  Colo. 

352,  1197,  1277,  1343 
Greeley-Poudre    Irr.    Dlst., 

Colo 540 

Green  Bay,  Wis 229 

Greenburgh,  N.  Y 546 

Greenburgh  Un.  Fr.  S.  D., 

N.  Y 416,  666,  1114 

Greene  Co.,  la 1467 

Greene  Co.,  Miss 1400 

Greene  Ind.  S.  D.,  la 742 

Greencastle  S.  D.,  Pa 1049 
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Greenfield.  Mass..  108,  168, 

352,  1019 
Greenfield  Fire  Dlst.,  M 

352,  1019 

GreenvlUe,   Mich 290,  510 

Greenville,  No.  euro  ...  .  168 
GreenvlUe,  So.  Car  -  168,  229 
Greenville,  Tt-x    62,  416, 

897,  1343,  17.'  1 

GreenvllleS.D.,Ohlo 977 

Greenwich,  Ohio 1  197 

Greenwich  Vll  S.  D.,  Ohio, 

1277,  1400 

Gregory.  So.  Dak       290 

GretnaS.  i>.  No.  336,  Man..    57 

Greybull,  Wyo  LB27 

Grey  Co.,  Ont. 

Grimsby,  Ont 113 

Grinnell,    la. 

Groesbeck,  Ind.  S.  D.  ,Tes  . 

977,   i  167 

Gross  Point,  111 los 

Grosse  Point,  Mich 362 

Grove  City,  Minn .1  197 

Grove  City,  Pa  7  12,  1343,  1791 
Groveport  S.  D.,  Oblo.363,  416 

Guelph,  Ont 356,  671, 

1282,  1  103,  1531 

Guernsey,  Sask 1282.  117.' 

Oulldford  Twp.,  OhlO-.16S. 

Gull  Lake,  Sask  

Gunthersvllle,    Ala 108 

Guthrie  Graded  Com.  S.  I)  . 
Ky. 52,  416,  819,  l  L9? 


HackensackS.D.,N.J...  819 
addonfleld,  N.  J. 52,  353. 

819,  1527 

Ilailovbtirv,  Ont 902 

Ball  Moon  Bay  High  S.  D., 

Cal 541 

Hall  Co.,  Tex     108 

Hamburg,  N.  Y 108 

Hamburg    Un.    Fr.    S.    D., 

N.    Y 168,  229 

Hamden,  Ohio 1277,  1467 

Hamilton     Mo 602,  897 

Hamilton,  N.Y... 108 

Hamilton,   Ohio.. 168,   416, 

478,  742.  819.  897,  1197, 

1343,  1532,  1591 
Hamilton,  Ont.. .57,   483,   1666 

Hamilton, Tex. 977 

Hamilton  Co.,  Ind. 52,  416,  1277 
Hamilton  Co.,  N.  Y...602,  897 

Hammett  S.  D.,  Ida 1400 

Hammond,  Ind 742.  1197 

Hammond.   La. .290,   742,    1661 

Hammonton,  N.J 168,  353 

Hancock,   Mich 353 

Hancock  Co.,,  Ga 1661 

!  Hancock  Co.,  Ohio 897 

I  Hanford.  Cal 819,  1791 

Hanlan  S.  D.,  Man. 983 

Hannibal  S.  D.  Mo.l  8,  478,  602 

'Hanover,   Ont 57 

'  Hansford  Co.,  Com.  S.  D. 

No.  6.  Tex... 1791 

Harbor  Spec.S.D.,  Ohio.  168,  229 
Harbor  Springs,  Mich. 1277,  1467 

HarburnS.  D.,  Man 173 

Harden  Co.  Com.  S.D.,  Tex.  742 
Hardin  Co.  Rd  Dist.,  Tex..  742 
Hardin  Co.,  Ohio. 897,  977, 

15S6,  1661,  1724 

I  Hardy,   Neb 416,  742 

Harlingen,    Tex 290,  743 

Harlowton,    Mont 478,743 

Harris,  Sask. 826 

Harris  Co..  Tex 1791 

Harris  Co.  Com.  S.D.  No.  14, 

Texas 478,   897 

Harris  Co.  Com.  S.D.  No  31, 

Texas 743,    897 

Harrisburg,  Pa... 666,  897,  977 

Harrison  Co..  la.. 108 

Harrison  Co.,  Miss.  108,  743, 

1049,  1468, 1586,  1791 
(  Harrison  S.  D.,  N.  J.. .290,  416 

i  Harrison.  Ont .1727 

Hart  Co.,  Ga 1049,  1468 

Hartford,  Conn 108 

Harrington,  Neb... .1661 

Hartsells,  Ala -.478,  541 

Harvard  S.  D.,  Ill 52 

Harvard  S.  D.,  Neb 1661 

Harve  de  Grace,  Md...l68, 

229,  290 

Haskell  Co.,  Tex 1277,  1400 

Haskell  Co.  Com.  S.  D.,  Tex. 

52,  478.  897 

Hastings,  Neb 1791 

Hastings,  Okla..  1049,  1197,  1400 

Hastings  Co.,  Ont 005 

Hastlngs-on-Hudson.  N.  Y. 

478,  819,  1049,  1114 

Hattiesburg,  Miss 108 

Haverhill,  Mass.. ..1400 

Havelock  S.  D.,  Man.. 671,  902 
Haverstraw  Un.  Fr.  S.  D., 

N.Y 666,  743 

Hawaii 1113 

Hawardonlnd.  S.  D.,  la...  290 

Hawkinsville,   Ga 168 

Hawthorne  S.  D.,  N.  J. 897, 

977,  1468 
Havtl  Ind.  S.  D.,  So.  Dak. .1724 

Haywards.Cal 666 

Hazle  Twp.  S.  D.,  Pa.. 229,  290 

Hazlehurst,  Miss 108 

Heard  Co.,  Ga 743 

Hearne,  Tex 1527,  1724 

Heavener.  Okla 1277,  1791 

Hebron,  Neb 666 

Hecla,  So.  Dak 743 

Helena,  Mont 1113 

Helena  S.  D.  No.  1,  Mont. 

290,  666,  1198,  1661 

Helt  Twp  ,  Ind. 416 

Hemingsford,   Neb 1661 

Hemphill  Co.  Com.   9.  D., 

Tex 743,   1198,   1791 

Henderson  Co.,  Ky 1468 

Henrietta,   Tex 168 

Henry  Co.,  Ohio,  290,  602,  1198 

Herkimer,  N.  Y... ..1114 

Herscber,   111 52 

Hespeler,   Ont 1727 

Hester  S.  D.,  Cal. ,416,  819,  1049 

Hewitts.  D.,  Minn 819 

Hickorv.  No.  Car 1049 

High  Bridge,  N.J 108,  1661 

Highgrove  S.  D.,  Cal.. 168,    353 

Highland,  Ohio 1400 

HlghlandlCo.,  Ohio... 416.    478 
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Highland  In    Dlst  .  Colo       1586 

Highland  Park,  ill    .   L198 

Highland  Park,  Mich.,  108. 

230,  410,  541,  7  13,    1198, 

r.\-,\  1661 
Highland  Park  S.  I)  ,  Mich.  1791 

High  Point,  No.  Car .1468 

High    River,     Alta.,     113, 

1203.  1532 

inn  s   ii  .  Cal 1114 

Hill  Co.  Com.  S.   1)  .  Tex., 

L68,  230,  172  1 
Hlllman  Twp.  S.  D.,  Mich     I  198 

Hlllsboro,  Ore   . L661 

HUlsboro,  Tex        ..1400 

Hillsboro  Co..   Fla 1198 

Hinckley  S.  I).,  Cal.,  819,     977 

Hinckley  Twp.,  Ohio 168 

Hln  lsCo.,Mls         L68,  1791 

It,  Okla. ..353,     511 

Ho  '   S    D    No.  2495,  Sask.  356 

ad,  Mich... 290 

II oil  i  I).,  Ohio..  108.  416 
Holyo  .   168 

r,  La .666,  977,  1587 

Homer,  Mich 1 1  15 

Hood  Co.  Road  Dist.,  Tex..     52 

Hood  River    Ore. 168,   54  I 

ii 1  River  Irr.  Dist., Ore       666 

.veil  Twp.  S.  >>..  Ohio.     52 
Honklns   Co.   Coin.    s.    I)., 
Tex ..541,  1049 

Hopklnsvllle,  Ky 666,    713 

Hopkinton,    Miss 743 

Hornellsville  S.  D.,  N.  Y .. 

los.  478,  1661 

Hoi  iv  Co.,  So.  Car 897 

on,  Tex 1468,  1661 

Houston   Co.    Coin.   S.    D.. 

Tex.,  168,  602,  897,  119S,  1587 
Houston  Heights,  Tex.,743,  1277 

Howard  Co,    rex 743,    978 

Howell,  Neb 1277 

Howell  s.  i)..  .Nob ...1313,  1661 

Hud  on,  Ohio. 1527,  1724 

Hudson  Twp  .  Ohio.. 1468.  1527 

HulchlcaS.  I). .Cal 168,    897 

Humboldt.   Sask 295 

Huntington,  \V  .  Va 353 

Huntington  Beach,  Cal.,  52,  416 
Huntington  Ind.  S.  D.,  W. 

Va... 52,    Ms 

Huntington  Park,  Cal 743 

Huntington  Park  S.  D.,Cal., 

1343.  1468,   1791 

Huron.   Ohio 1400 

Huron,  So.  Dak 53 

Huron  Co..  Ohio 820,  1198 

Huron  S.D.,  So.  Dak..  541,    743 

Hutchinson,   Kan 602 

Hutchinson,    Minn 820 

Hyde  Co  ,  So.  Dak 820 

1 1  vde  Park,  Mass 290 

Hyden  Graded  S.  D.,  Ky..  743 

Ida  Twp.,  Mich 1400  \ 
daho   5991 

Idaho  Falls,  Ida 287  1 

Illinois 49,  739,  1274,  1525 

Illmo,  Mo 820 

Imlay,  Mich 541 

Imperial,  Cal 1525  I 

Independence,  Ore 168,    541  | 

Indiana 1398,    1722 

Indian  Head,  Sask 173,  1282 

Indianapolis,   Ind 1528  I 

Ingleside  S.  D.,  Sask 1591 

Ingiewood  S.  D.,  Cal..  168,    230' 

Inverness,  N.  S 57 

Iowa  City,  la 1343 

Iowa  Co.,  la. ..417,  1198  1 

Iowa  S.  D.,  Cal... 353 

Iowa  City  Ind.  S.  D.,Ia 230 

Ira  Ind.  S.  D.,  Tex 290,    820 

Iredell    Ind.    S.    D.,    Tex., 

290,  743,  1198 

Irene  Ind.  S.  D.,  Tex 108 

Iron  River,  Mich 353,    820 

Iroquois  Co.,  111.. ..1724 

Irvine,     Sask.,     484,     671, 

1472,  1591,  1727 
Italy  Ind.  S.  D.,  Tex. .820.  1528 
Itasca  Ind.  S.  D.,  Tex.,  353,  820 

Jack  Co.  Com.  S.  D.,  Tex., 
820, 1528 
Jack  Pine  Valley  S.  D.,  Sask.1282 
Jacksboro  Ind.  S.  D.,  Tex., 

743,    978 

Jackson,  Mich 230 

Jackson,     Ohio.,     53,    230, 

541.  602,  743 

Jackson,  Tenn 1198 

Jackson  Co.,  Mo 1277 

Jackson  Co.,  Tenn 1198 

Jackson  Twp. ,  Ind 108,    820 

Jacksonville,  Fla 53,    230 

Jacksonville,    Ore 290, 

1115,  1198 
Jamestown,     N.     Y.,     290, 

417,    1198,    1400,    1468,    1787 
Jamestown   S     D.,   N.    Y., 

743,  897,  1661 

Janesville,  Minn 53,    290 

Janesville,  Wise 1343 

Japan 476,  1722 

Jasman  S.  D.  No.  2236,ATta.l282 

Jasmin,  Sask 1203 

Jasper,  Minn... 1198 

Jaeper  Co.,  Ind 168 

Jeff  Davis  Co.,  Tex 1198 

Jefferson,   Ohio.  .53,    541,    1587 

Jefferson  Co.,  Ala 417,    897 

Jefferson  Co.,  Tex 230 

Jefferson  Co.,  Wash.. 1198,  1343 
Jefferson  S.  D.,  Cal_.1198,  1791 
Jefferson  Co.  S.  D.,  Mont..  108 
Jefferson  Co.Com.S.D.,  Tex.  743 
Jelllco,    Tenn.,     417,     743, 

1277,  1587 
Jersey   City,    N.    J.,    1277, 

1344,  1525,  1528 
Jersey  Ind.  S.  D..  Ohio,  478,  978 
Jerusalem  Twp.  S.  D.,  Ohio      53 

Johnsonburg,  Pa 53 

Johnson    City,    Tenn.,    53, 

230,  743,  820,    897 

Johnston  Co.,  No.  Car 291 

Johnstown,  Colo. 897,  1661 

Johnstown,  N.  Y 230,     353 

Johnstown  S.  D.,  Pa 
Joplln  s.  D.,  Mo... 

Jones  Co.,  la 

Jones  Co.,  Tex 

Jones  Co.  Com.  S.  D. 


1277. 1528 

1344 

1661 

1528 
417 


Tex. 
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Jordan  S,  D  .  Utah   . 666 

Josephine   Co.    S.    I)..    Ore., 

478,  820,  1198 
Julesburg  Irr.  Dlst.,  Colo  53,  291 

Kalamazoo,      Mich.,      743, 
820,  1277 
K  i]  imazoo    S.    D.,     Mich., 

53.  108,     897 
Kamloops,  B.  C,  357,  605, 

826,  1532 
Kanawha  s.  D.,  la       1587,  1661 

478,743,  1398 

Kansas  City,  Kan  .  230,  353, 

I  198,  1278,  1661,  1791 
Kansas  City,  Mo.,  291,  478, 

t\';<\.  i  168,  1661,  1724 
Kansas     city     Park     Dlst  , 

Kan 1198,  1587,  1721 

Kansas  City  S.  D.,  Mo  .  230, 

743.  97S.   1791 

Co.,  Tex 743 

KaslO,   B,  C        235 

Kavv  Twp  .   I  an  1791 

Kaw  Valley  Dr.  Hist.,  Kan., 

1344,  1587,  1724 
Kearney,   Neb.,   230,    291, 

743,   1661 

Kearney.  N.  J 1468,  1791 

.   N     II        230 

Kelthsburg  Dr.  Dist.,  111.. .1  los 

Kclllher    Sask ...1666 

Kelowna,  rt.  c. 671 

Kelross,    Sask 184 

Kemmerer  S.  D.  No.  10,  Wyo.  53 

Kemptville,  Ont 749,  1117 

Kendiiek,  Ida. 108,     291 

Kenesaw,  Neb 1278 

Kenistino  S.  D„  Sask 671 

Kennett  S.  D.,  Mo 1661 

Kenora,   Ont 1667 

Kenosha,  Wis 541,    820 

Kentland,  ind 541 

Kenton,  Ohio... 897,  1115,  1198 
Kentwood  S.  D.,  La. ..53,     168 

Kenwood,   Kan 541 

Keppel  Twp.,  Ont. ..1282,  1591 

Kersey ,  Colo. 1 198 

Kej   er,  W.  Va.,  353,  417,  541 

Key  West,  Fla 1278,  1661 

killeen  Ind.  S.  D..  Tex 53 

Kincardine,  Ont.,  750,  902.  1472 

Kincardine  Twp.,  Ont 1118 

King  Co.,  Wash.,  978,1468,  1724 
King  Co.  S.  D.  No.  7,  Wash. 1791 
King    Co.    S.    D.    No.    15, 

Wash.. ...417.   1468 

King    Co.    S.    D.    No.    93. 

Wash .108,     291 

King  Co.  S.D.  No.  162.Wash.168 

Kingsbury,  Cal.. 743,  1587 

Kingston,  Ont 57,  1667 

Klngsvllle,  Ont 57 

Kinistino  S.  D.,  Sask.,  983,  1118 

Kinney  Co.,  Tex... .1198 

Kinsley,  Kan 291 

Kiowa.    Okla.,    602,    743, 

1278,  1661 

Kiowa  Co.,  Okla 1791 

Kirbvville,  Tex 291 

Kirkland,  N.  Y 53 

KIrksville,  Mo 53 

Kirkwood,  Ga.,  1050,  1528,  1791 
Klamath   Falls,    Ore.,    291, 

820,  1115,  1468 
Klickitat  Co.  S.  D.  No.  50, 

Wash 108 

Klickitat  Co.  S.  D.  No.  63, 

Wash 108 

Knoll  Hill  S.  D.,  Sask 484 

Knox  Co.  Com.  S.  D.  No.  1, 

Tex 291 

Knox  Co.  Com.  S.  D.  No.  3, 

Tex 1528 

Knox  vllle,  Tenn 53,     108 

Konawa,  Okla. .478,     743 

Kossuth  Co.,  la 53 

Krebs,  Okla 478 

Lachine,  Que 57,     113 
aconia,  N.  H. 353 

La  Crosse,  Wis. .541,  743,  1400 

La  Crosse  Co. ,  Wis 108,    168 

La  Fayette,  Ga 1468 

Lafayette  Co.,  Mo 53 

La  Grande,  Ore 1724 

La  Grange  S.  D.,  Ill 291 

Lake  Borgne  Levee  Dlst., La  1661 
Lake  Charles,  La.,  230,  897, 

1278,  1791 

Lake  Co.,  Ind 291,    602 

Lake  Co. ,  Ohio 820,    978 

Lake  Co.  S.  D.  No.  7,  Ore..   169 

Lake  Forest,  111 820 

Lake  Henry  Dr.  Dlst.,  Miss.   169 

Lakeland,  Fla 291 

Lake  Preston,  So.  Dak 1661 

Lakeside  Spec.  S.  D.,  Ark., 

541.  1661 
Lakeview  Municipality,  Sask. 484 
Lakewood,  Ohio,  169,  230, 

541,  666,  743,  820,  1528,  1791 
Lakewood  S.  D.,  Ohio,  1344, 

1528,  1661 

Lamont,  Okla... ..1661 

Lancaster,    Ohio 1400 

Lane  Co.  S.  D.,  Ore.. .417,    541 

L'Anse,  Mich.. 1791 

Lansing,  Mich. 666,  1115 

Laramie,  Wyo 1278,   1528 

Laramie  S.  D.  No.  1,  Wyo..   109 

Larksville,  Pa 1400 

Larksville  S.  D.,  Pa .1400 

Las  Animas  Co.,  Colo. .978, 

1468,  1587,  1724,  1791 
Lauderdale  Co.,  Miss.. 169, 

602,  743,  1344 

Laurel,  Miss 541 

Laurel,  Mont 53 

La  Vita,  Colo 478 

Lawrence,  Kan 1791 

Lawrence,  Mass 53,   165, 

291,  353,   478,   820,  898, 

1344,  1400,  1791 

Lawrence  Co.,  Ohio 109,   169 

Lawrence  Co.,  So.  Dak 894 

Lawton,  Okla 666 

League  City  S.  D.,  Tex 417 

l ,earys  S. ii. ,  Man 1347 

Leavenworth,   Kan 169,  978 

Leavenworth,  Wash 1791 

Lebanon,   Pa 1401 

Lebanon  S.  D..  Pa ..Ill") 

Lee  Co.  la 541 

Lee  Co.,  Miss 353 
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o.,  No.  Caro 1661 

Lee  Co.,  Va .291,  1115,  1587 

!;i  ihio      .  978 

I.elii  S.  Ii..  Utah. .291,  743,  898 

Lelghton  S.  D.,  la 1401 

Lenzburg  S.  D.  No.  43,  111. 

291,  479 
Leola  Dr.   Dist.,  Wis. .291,  743 

Inster,  Mass 820 

Leon,   la 541,  744 

Leon  Co.  Com.  S.  D.,  Tex, 

417,  898 

Leslie,  Sask 1054,  1282 

shire.  N.  Y... 53 

Lethbrldge,  Alta 1347,  1472 

Let  hbridge  Protestants.  D., 

Alta 1054,    1347 

Levey,  Sask 1203 

Lewis  Co.,  N.  Y..230,  353,  417 

Lewlston,  111 1344,  1661 

Lexington,  Kv.1198,  1401,  1587 
Lexingtons.  D.  No.  1,  Neb.  1278 

Lexington  S.  D.,  Ohio 666 

I  exlngton  Co.  S.  D.,  So.  Car. 

820,  1198 

Liberty,  Mo 109 

Liberty,  N.  Y... 291,  479 

Liberty,   Tex 744 

Liberty  Twp.,  Kan .  1701 

Liberty  Twp  ,  Ohio 291,  353 

Liberty  Twp.   S.   D.,   Ohio 

1468,  1661 

Llbby ,  Mont 1050 

Lima  S.   D.,  Ohio 230,  291 

Limestone  Co.,  Tex 291 

Limestone  Co.  Com.  S.  D., 

Texas ..744,    1278 

Lincoln,  Neb 353,  898,  1468 

Lincoln  Co.,  Ida... .1662 

Lincoln  Co.,  Miss 1401,  1662 

Lincoln  Co.,  Mont 1791 

Lincoln  Co.,  W.  Va 169,  1401 

Lincoln  S.  !>.,  Cal 291,   417 

Lincoln  S.  D.,  Neb 353 

Lincoln  Un.  HighS.  D.  Cal.  169 
LlndaleInd.S.D.,Tex.744,  1278 

Lindsay  S.  D.,  Cal 53 

Lineville,  Ala _. 169 

Listowel.Ont 1591 

Little  River  S.  D.,Tex 1115 

Little  Rock  Impt.  Dist.,  Ark.  109 

;  Live  Oak  Co.,  Tex 666,  1344 

Livingston  S.  D.,  Cal.  1528,  1662 

|  Llewellyn  S.  D.,  Cal 353 

i  Llovdminster,  Sask 57,  357 

Lockhart ,  Tex 820 ,  1401 

Lockhaven,  Pa.. 479,  1198,  1278 
Lockland,   Ohio  .53,    1344, 

1400,  1662,  1791 
Lockney  Ind.  S.D.,  Tex. 602,  1115 

Lockport,  N.  Y 230 

Lodi,  Ohio 666 

Logan, Ohio ...169,  1401 

Logan  Co.,  Colo 291 

Logan  Co.,  Ohio 898 

Lompoc  Grammar  S.  D.,  Cal.  602 
London,  Ont. -.1591,  1667, 

1727,  1795 
London  S.  D.,  Minn... 479,  898 

London  S.  D . ,  Ohio 1587 

London  Twd.,  Ont. 295,  357,  544 
Long  Beach,  Cal.  230,  353, 

744,   820,   1050,   1401,   1792 
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Oneonta .  N .  Y 603 

Onida,  Mi.  nak.,  542,  1051,  1529 
out  uio,  Cal.,  542,  668,  1199, 

13  11,  1529,  1725 
Ontario  Co.,  Ont.,903,  1055,1667 
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603,  668,  1792 
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Orange,  Cal.,  480,  745,  1051,1199 

Orange.  Va 418,     668 

Oram*e  Co.,  Fin 1279,  1603 

Orange  Co..  N.  Y..  822,  899,  979 
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Orleans,     Neb.,     293,     745, 

1529,  1725 

Orleans  Co.,  N.   Y 1051 

Orovllle,    Cal 

Orrville,  Ohi? 822,    979 

Osage,   la 1792 

Osborne  Ar  Russell  Counties 

Joint  S.  D.,  Kan 1401 

Osnawa,  Ont 827 

Oshkosh,    Wis 1051 

Osmond  S.  D.,  Ohio 231 

Osslnning,  N.  Y.,  293,  354, 

745.  979 
Osyka,  Miss.,  480,  822,  899, 
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Oswegatehie,  N.  Y 1051 
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Otero  Co.  S.  D.,  New  Mex__1401 
Otero  Irr.  Dist..  Colo.,  418,    899 

Ottawa,  III 418,  603,     668 
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1663,  1725 

Owatonna,  Minn 1279,   1401 

Owego,  N.  Y 1792 
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Pasadena  S.  D.,  Cal. ..170,    793 
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1055,  1203 
Port  Chester,  N.  Y...1051.  1200 
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Portsmouth,  Va...  110,  480, 
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Pottawatomie  Co.,  Okla...  1663 

Potter  County,  So  Dak 170 
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Preble  County,  Ohio.  1200,  1469 
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Preston,  Ont. 296,  357,  903,  1055 

Price,  Utah ..1726 
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Prince  Kdward  Co.,  Ont. 545,  S27 
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899, 127  9 

Prince  Rupert,  B.  C     1283 
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Cal S22.  1101 

Progressive  S.  D.,  Sask 545 

Prospect,  Ohio 822 

Proton  Twp .,  Ont 1667 

Proviso  Twp.  H.  S.  D.,  111..   480 

ProvoClty,  Utah. 110.  232 

Provost,  Alta 

Pueblo,  Colo 816,  1399 

Pueblo  S.  D..  Colo 1469 

Pulasm  County,  Va 746 

Punnuhv.  Sask. — 1055 

Putnam  Co.,  Ohio. 351,  418, 

746.  899,  1469 
Puyallup,  Wash. 822 
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1667   si    Charles,  Mloh.900,  980.  1051 
827   st,  Croix  Falls,  Wis...  171 

St.  David  s   d  .  in       ..55,  1116 
si    Francis  Levee  Dist., Ark.. 

107,  355.  822,  1723 
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si.  John,  Kan  355,  1663 
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Richland   S.    D.    No     1944.  232,481,668,1280,1409 
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ShawneeCo  .  Kan  ...  980,  i  169 

Sheboygan,  Wis 1530,  1726 
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Superior,  Wis 1530.  1664 
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Sutton,  Neb 543 

Sutton  Un.  High  S.  D.,  Cal.  747 

Swanson  S.  D.,  Sask 1592 

Swarthmore  S.  D.,  Pa 1345 

Swift  Current.  Sask.    .827,  1118 
Swift  Current  S.  D.,  Sask. 
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Swoyerville  S.  D.,  Pa. ..294,  419 
Swool  1  irass  Co.,  Mont.  1052, 

1589,  1793 
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Sydney,  N.S 173,  357,  903 

Sydney  Mines,  N.  S 113 

Svlvania,  Oa 294,  419,  901 
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Sylvia,  Kan 1201 
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l.  l  amah  S.  D.,  Neb 232 
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355,  1530  I  294,  543 

South  Omaha.  Neb 171.  355   Texarkana, Tex 232 

south  Palisades  Heights  Irr.  Texarkana  Imp.  Dlst.,  Tex.  232 

10 294    Texas 000,739,901, 

I     Lppellc,  Que 1667;  1052,1345,1722,1788 

V.J 1201  Thamesvllle,  Ont.   .58.  173,  357 

South  St.  Paul,  Minn 1470   Thayer  S.  D.,  Mo ..1113 


Richmond,  Que 1795  Sandusky  Co.,  Ohio 668,  740 

Richton.   Miss 170.  293,   542    .Sandwich,  Ont 1532,   1007 

Richwood.  Ohio 1279.  1469   Sandy  City  Com.  S.  D.,  Ky.  294 

Rldgefarm  S.  D..  Ill 355,  418  I  San  Francisco,  Cal. .49,  294, 

Rldgefleld  Park,  N    .1 1663        419,   (jpi,   06S,   823,  900, 
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Riverside.  Cal..  110.   1279,   1588   San  Lorenzo  S.  D.,  Cal.. 543,  746 
Riverside  City  S.  D      Cal.,  San  Luis  Key  S.  D.,  Cal...  355 

293,  481.  746   san  Mateo,  Cal 900,  1200 

Rlverton.   Wyo 293   San  Mateo  High  S.  D.,  Cal. 1588 

River  Vale  Twp.,  N.  J 1051   san  Patricio  Co.,  Tex. 900,  1603 

Roanoke,  Va 55.418,1110   san  Rafael,  Cal 481 

Roberts    Co.    Com      S.    D.,  san  Saba  Co.,   Tex. ..1200, 

Tex 110,   232,    1200  1588,1793 

Roby  Ind.  3.  D.Tex 1726   san  Saba  Ind.  S.  D.,  Tex. 


Thermopolts,  Wyo 294,  669 


.56,  355,  980,  1793  ,  Thief  River  Falls,  Minn.. 


Rocanville.  Sask. 545 

Rochester,  N.   Y..55,   170, 

232,   293.   355,   418.   481, 

542.  004.  668,  746,  1345. 

1402,  1469 

Rochester.  Pa 110,  418 

Rochester  Twp..  Ont. .827, 

983,  1592 

Rock  Falls.  Ill 1402,  1726 

Rockford,  111 746,  1279 

Rock  Grove  Twp.  S.  D.,  la. 1279 
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Rockport.   Ohio. S22,   1200 
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Rome,  N.  Y 1588|saugus,   Mass...' 481 
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Roosevelt  S   D.,  Cal. _ 822 

Roscoe,  Pa ..1051 

Rose  S.  D.,  Cal 822 

Roseau,  Minn 1663,  1726 

Roseau  Co. ,  Minn 822 

Rosebud  Co.  S.  D.  No.  20, 

Mont   822 

Roseburg  S.  D.,  Ore 1200 

Rosedale  S.  D.,  Kan 355 

Rose  Plain  S.  D.,  Alta 1203 

Rosetown ,  Sask 1283 

Roseville,  Cal. 171,  481,  668.  822 

Roseville  S.  D.,  Ohio 1051 

Ross  S.  D.,  Cal 1051 

Rowe  S.  D.,  Cal 1726 

Roxboro,  No.  Car. 294,  822, 

900, 1116 
Ruggles  Twp.  S.  D..  Ohio..  1726 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c,  Indicates  that  the  total 
bank  clearings  of  all  clearing  houses  of  the  United  States  for  week  ending 
July  2  have  been  $3,337,564,775,  against  $2,844,383,427  last  week  and 
$3,448,762,481  the  corresponding  week  last  year. 


Clearings-  Returns  by  Telegraph. 
We*          ling  July  2. 

1910. 

1909. 

Per 
Cent. 

New   York .. 

$1,682,160,577 

130,206,084 

135,723,090 

28,744.368 

235. 21!). 701 

61  .-'14,891 

12,319  166 

§1,843,846.556 

141,266,521 

114,374,7117 

19,602,278 

240,141.569 

53,830,562 

12,021.1116 

—8.8 

Boston      .    ..    ..        .    

Philadelphia  ___      _____        _______ 

—7.8 
+  18.7 

Baltimore     

Chicago  __   _   

+  46.7 
—2.0 

St .  Louis 

New  Orleans    _            _                        _ 

+  13.7 

+  2.5 

Seven  cities,  5  days.      _      __    _ 

Other  cities,  5  days  _   _   __   

S2 ,285. 587 .877 
451,968,487 

§2,455.083,209 
434,287,691 

—6.9 

+  4.1 

Total  all  cities,  5  days 

All  cities.  1  day.    -_    

§2,737,550.364 
600,008,411 

§3,337,564,775 

82,889,370,900 
559,391,581 

§3,448,762,481 

—5.2 

+  7.3 

Total  all  cities  for  week  _    

—3.2 

The  full  details  for  the  week  covered  by  the  above  will  be  given  next  Sat- 
urday. We  cannot  furnish  them  to-day,  clearings  being  made  up  by  the 
clearing  houses  at  noon  on  Saturday,  and  hence  in  the  above  the  last  day 
of  the  week  has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with  Saturday, 
noon,  June  25,  for  four  years. 


Clearings  at — 

II  n't  en  Ihhi  Julli    25. 

1910. 

1909. 

Inc.  or 
Dec. 

1908. 

1907. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo. 

Washington 

Albany  __      

Rochester 

Scranton  _   _ 

Syracuse      

Trenton    

Wheeling   

Reading 

Wilmington 

Wilkes-Barre 

Harrisburg 

Greensburg    

York 

Erie 

Chester 

Altoona 

Binghamton 

Franklin 

8 

.      155,916 

141,472,996 

54,280,158 

26,560,353 

8,850,034 

7,010,235 

6,153,568 

3,603,957 

2,500.;  10 

2.093,393 

1,898,353 

1,672,030 

1,432,306 

1,274,845 

1,330     53 

I  252,064 

631,1  1  1 

185,13" 

797,139 

685,709 

449,150 

1 

12,129 

§ 

1,939.345.711 

119,200.620 

17,047,363 

26,534,885 

8,878,925 

5,439,251 

6,766.573 

3,202,365 

2,289,909 

1,764.756 

2,417,281 

1,466,544 

1,364,383 

1  ,  lf.il  .39  ■ 

1,219,612 

1.164, 1,. V.) 

1,007,978 
754,418 
652,538 

576,291 
401,580 
334,500 
262,207 

% 

—15.3 

+  18.7 

+  15.4 

+  0.1 

—0.3 

+  28. 9 

—9.1 

+  12.5 

+  9.2 

+  18.6 

—21.5 

+  14.1 

+  5.0 

—6.4 

+  9.1 

+  7.5 

—37.4 

+  17.3 

+  22.2 

+  18.9 

+  11.8 

+  34.2 

+  34.3 

8 
1. lill. -'110.27! 
104,050,523 
30  890.19G 
19.000,770 
6,933,584 
4,286,795 
5,224,570 
2,718,9; 
2,131   .  I 
1,716,17. 
1 ,2!  1 
1,35   ,6 
1,122  6 
1,275,801 
1,019,    i 
1,041, 
529,121 
740,240 
55  1 

420.3  IS 
304.217 

•     3fi 

270,000 

s 

1,485,  189,471 

140,510,156 

58,558,416 

29,0i 

7,807,822 

5,239,186 

7.224.275 

3,100,641 

2,21 

1,1H 

1,49       '  : 
1  .4 

l  ,090,467 
i  3,025 

706 
53 

10 

Total  Middle.  _ 

Bos!  i  m            

l'io\  iilence 

Hartford 

New  Haven 

Sprlngfied_    __    _ 

Portland    

Worcester 

Fall  River 

New  Bedford 

Holyoke 

Lowell 

1,908,790,366 

138,008,419 

6,924 

1,741,124 

3,005,806 

2,244,203 

1,812,694 

2,1  14,494 

1.016,379 

92.    -.i 

505,515 

479,928 

2,173,253,843 

i  52,378,507 
5,795,100 

2.895.2  12 
2,394,578 
l  ,995,000 
l.ili  1,6 

1.543.3  ii 
989,160 
9  10.11  Ml 
51  1,972 
414,412 

— 12.2 

—9.4 
+  19.5 
+63.8 
+  25.5 
+  12.5 
+12.2 
+39.0 
+  2.7 
2  2 

—i.8 

+  15.7 

1,358,182,458 

115,279,873 
5,36 
2,453    i 
1,953 
1,657,673 
1,500,127 
1,46 
913.749 

37  I 

1,755,5 

1  13,2    .    150 
,  ,  '      ,700 

2,19  i    i    1 
1,92] 

• 
1,7 

909 
623,823 
134,875 
i 

Total  New  Ens. 

161.811.133 

17  1.185. 596 

—5.6 

131.888.248 

103.955,043 

Clearings  at- 


■ 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids.. 

Dayton _. 

Evansville    

Kalamazoo 

Fort  Wayne 

Springfield,  111  . 

Youngstown 

Akron  

Roekford   

Lexington 

Canton 

South  Bend 

Decatur    

Quincy : 

Springfield,  0__. 

Bloomlngton 

Mansfield 

Danville 

Jackson  

Jacksonville,  ill 

Ann  Arbor 

Adrian    

Lima 

Saginaw 

Lansing 


Tot.  Mid. West 

San  Francisco 

Los  Angeles 

Seattle   

Spokane 

Portland 

Tacoma 

Sail  Lake  City... 

Oakland 

Helena   

Sacramento _._ 

Sau   Diego 

Stockton  

Fresno 

Sau  Jose 

North  Yakima  __ 

Billings 

Pasadena 


Total  Pacific.  _ 

Kansas   City 

Minneapolis 

Omaha 

St. Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Duluth 

Wichita 

Topeka  

Davenport 

Lincoln  

Cedar  Rapids 

Colorado   Springs 

Fargo   

Sioux  Falls 

Pueblo    

Fremont 


1910. 


Tot.  oth.West. 

St.   Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Atlanta 

Fort  Worth 

his 

nnah 

die   

oik 

Bl    alngham 

Mi\ille 

Augusta 

i ■  ■    

Chattanooga   __. 

Rock 

le 

i     I  tioma 

i  ston 

Macon 

Austin 

I  ii  <  umont   

w  Umlngton.N.C. 

Vicksburg 

i 
Mi     Han 


Total  Southern 


' 


Outside  N.  v 


§ 

266,854 

22,465 

19,100 

16,490 

11,555 

8,400 

5,844 

1,533 

2,394 

2,209 

2.270 

1,834 

1,324 

856 

1 ,038 

1 ,093 

1 , 1 00 

863 

(121 

1,258 

535 

146 
523 

I  17 
500 
390 
402 
643 
228 

l  12 
50 
353 
575 
455 


231 
,450 

880 
,397 
,560 
,537 
,900 
,20S 

521 

411 
,897 
,869 

100 
992 
51(1 
010 
000 
790 
939 
727 
992 
305 
,591 
.01  I 
.007 
,091 
.011 
.82-1 
,897 
,395 
886 

796 

SCO 


1909 


Week  ending  June  25. 

1908. 


§ 
253,226,666 
24,825,250 
15,429,840 
13,205,378 
10.135,512 
7,479,618 

5,510.'. 

1.505.0  16 
2,335,775 
2,150,102 
1 .880,318 
1,070.91  I 
1,187  360 
902.1  15 

,870,120 
817,713 
735.000 
727,877 
664,754 
636,436 
464,437 
153.936 
] 15  nun 
425,458 
398,978 
357,583 
286,531 

5111,1100 
210.357 
150,599 
25,681 
259,890 
462,354 
952  Not  included 


Inc.  or 
Dec. 


377,354,800 

41,804,172 

13,018,786 

11,241,985 

4.150.626 

10,155.722 

5,640,421 

0.122,458 

2,487,171 

740.000 

1,079.412 

1,050,000 

043.572 

000,12  1 

444,009 

435,993 

182,227 

900,000 


100,103,338 

46,004,310 
18,379  952 
19,313,889 

12,336,085 
8,388,342 
6,174,216 
3,580,189 
3,086.845 
3,857,506 
2,722  103 
1,307,351 
1.434,543 
1,302,121 

S98  000 

695  9  13 
832,126 
990,000 

607,775 
285,964 


132, !■'. 

'.,u  ,  I  ; 

15,297,801 
11,301  ,139 
11,480,277 

6,24  101 
- 

7,71 

5,86 

4 ,3 ;  i 

3  36.     ■ 
4,082 

649,469 
2,389,880 
2,19 

1.325,712 
1  ,5  I 

1,771.811 
1,557,270 
"1,971 
2,218,1175 
1,183 

511.405 

700  "  if) 


101.126,324 


1.201.227.511  1.093.950.53 


353,280,728 

34,191,292 

12,606,134 

10,104,136 

3,224,716 

5,631,431 

5,679,480 

7,319,561 

1.536.108 

991  ,019 

880.(1.11 

843,000 

5  15,749 

416,980 

387,941 

317.704 

152,196 

Not  included 


84,827,528 

37,561,825 
16,445.541 
12,120.43.8 
9,136,521 
9,122,615 
4.906.122 
3,138,113 
2,366,144 
2,944,442 
2,22 

1,205  1  12 
1,120,713 
1,096,279 

38s. 259 

594.208 
303,461 


107.548,825 

57.839,938 

■  .26,090 

9,93 

10,79]  ,132 

5,71   '  '     I 

3,43 
.  14,070 

1,852,088 

i    i 

1,49 

6 
1,10! 
1,4. 
1,00! 

500.128 

177.783 


112,905,728 


I  n  .      192.248 


% 

+  5.4 

—9.5 

+  23.8 

+  24.9 

+  14.0 

+  12.3 

+  5.5 

—0.7 

+  2.5 

+  2.7 

+  20.7 

+  9.4 

+  11.5 

—5.0 

+  18.5 

+  33.7 

+  49.7 

+  18.7 

—6.4 

+  97.8 

+  15.4 

—  1.7 

+  17.7 

+  5.2 

+  25.5 

+  9.1 

+40.5 

+  89.0 

+  8.8 

—5.4 

+  9.8 

+  35.1 

+  24.5 

in  total 


+  6.8 
+  22.3 

+3.3 
+  11.2 

+38.0 

+  80.3 

—0.7 

—16.3 

+  61.9 
—25.3 
+  22.7 
+  24.6 
+  17.9 
+  45.4 
+  14.6 
+  37  2 
+  19.7 
in  total 


204,171,357 

22,073,150 

13,184,845 

11,266,236 

11,290,491 

7,446,155 

5,070,200 

3,361,990 

2,102,400 

1.789,475 

1,428,313 

1,413,961 

935,710 

721,097 

686,822 

639,689 

600.000 

000,525 

464,745 

390,000 

392,516 

389,546 

368,570 

302,571 

404,718 

283,122 

329,769 

509,  I  18 

194,326 

104,543 

16,708 

260,000 


+  18.0 

+22.5 

+  11.8 
+  55.5 
+  35.2 

—8.0 
+24.3 
+  14.1 
+  30.4 
+  31.0 
+  22.1 

+3.3 
+  28.0 
+  18.8 

+  1.1 
+  17.1 
+  11.4 

+  81.6 

+  22.7 
—5.8 


+  22.9 

+  12. S 
—3.3 
+  13.8 
+  6.4 
+  14.1 
+  13.3 
+  36.7 
+  15.0 

0 
+  17.2 
+  10.9 
+29.0 
+40.2 
—1.1 
+  3.1 

+  9.0 
+  10.4 

+  15.2 
+20.0 

0  l 


+  9.8 


292,992,798 

28,387,774 

8.738,473 

8,160,296 

2,842,955 

5,319,469 

3.121,535 

4,827,364 

1.193,456 

736,870 

681,977 

700,000 

299,497 

365,739 

355,897 

255,917 

142,054 


1907. 


240,931,322 

28,198,750 

16,638,353 

13,474,576 

10,484,408 

7,541,106 

5,303,600 

4,127,132 

2,259.147 

2,345,390 

1,750,623 

1,709,421 

1.010,694 

739,874 

774,924 

756,862 

800,000 

748,814 

532,369 

580,803 

496,965 

284,288 

335,418 

385,713 

404,411 

400,740 


252,000 
229,697 

128,08  1 
18. IKK) 

310,000 


343,953.481 

38,163,128 

9,987,751 

9,330.857 
2,774,787 
7.052,872 
5.219.131 
5,468,762 
2,117,164 
614,697 


66,428,973 

20,093.333 

14,577,174 

10,398,512 

8,037,441 

7,400,000 

5,345,773 

2,554,971 

1,841,591 


1,482,415 
898,  108 

964 ,988 
887,840 
656,201 
700,000 
348,442 
t60  30 
394 ,995 


3,68     - 
51.227,419 
12,870,977 
10,040,788 

'■   1.815 

5,113 

3,05, 

7,685 

1,066 
72,176 
1,489 

.5,812 

1,00 
1,16 

1.008.98  1 
1,043 

■ 

36;ii69S 


l  10,000 


81,155.429 

27,244,114 

21,734,763 

10,296,944 

8,695,886 

7,302,545 

5.635,663 

2,520,600 

2,156.177 


1. 111.112 

..324 

754,823 

1,094,302 
605,123 
675,000 
474,944 
5,000 
582,315 
256      ' 


01,194 


891,7 


1.108 
58,389,187 

■318 

11,553.237 
10,821 
5.164,000 
61 
18,430 

3 

11,297 
6,244 
7.841 

904.420 
1 ,25 

1,0.  - 

1,292.252 

1 ,125 

42. 

410.911 


-1,394 


171    ' 


1,091  ,297.909 


A  of*. — For  Canadian  clearings  see  "Commercial  and  Miscellaneous  News." 
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CHRONICLE  INDEX. 
The  index  to  Volume  90  of  the  "Chronicle" — which 
volume  ended  with  the  issue  of  June  25 — will  be  sent  to 
our  subscribers  wdth  the  number  for  Saturday,  July  9. 


THE  FINANCIAL  SITUATION. 

At  a  time  when  everything  was  beginning  to  look 
promising  and  confidence  was  slowly  but  surely  re- 
turning, a  Government  body  has  again  dealt  business 
interests  an  unfortunate  blow.  The  action  this  week 
of  the  Inter-State  Commerce  Commission  in  reducing 
rates  in  the  western  half  of  the  United  States  is  giving 
the  railroads  a  stone  when  they  were  crying  for  bread. 
There  can  be  no  surprise,  under  such  circumstances, 
that  a  feeling  of  uneasiness  should  have  developed, 
and  that  prices  of  share  properties  on  the  Stock  Ex- 
change should  have  suffered  declines  such  as  have  not 
been  witnessed  since  the  panic  of  1907.  Railroad  ex- 
penses have  been  rising  in  recent  months  in  a  way  such 
as  to  be  plainly  disconcerting,  and  with  the  further 
augmentation  in  operating  cost  to  come  as  the  result 
of  the  advances  in  wages  which  the  roads  have  been 
forced  to  grant,  the  time  has  certainly  arrived  when 
rates  ought  to  be  marked  up,  so  as  to  furnish  at  least 
part  compensation  for  the  added  outlays.  By  the  ac- 
tion of  the  Federal  Government  on  May  31  in  suing  out 
a  writ  of  injunction,  the  carriers  have  been  thwarted 
for  the  time  being  in  their  purpose,  and  though,  as  a 
matter  of  policy,  they  compromised  with  the  Govern- 
ment and  consented  to  the  temporary  withdrawal  of 
the  proposed  higher  schedules,  they  have  nevertheless 
been  looking  forward  with  great  confidence  to  the  day 
wdien,  by  authority  of  the  Inter-State  Commerce  Com- 
mission itself,  they  would  be  permitted  to  increase  their 
transportation  charges  in  a  moderate  way.  Nothing 
was  further  from  the  thoughts  of  the  managers  of  these 
properties  than  that  they  would  be  called  upon  to  make 
reductions  instead  of  the  increases  which  they  have  been 
hoping  for.     Yet  that  is  precisely  what  has  happened. 

It  should  be  clearly  understood  that  these  Pacific 
Coast  cases  do  not  involve  questions  relating  to  the 
right  to  increase  rates.  No  increases  had  been  made, 
and  in  that  sense  these  cases  have  no  bearing  on  the 
general  proposition  connected  with  the  proposed 
advances  in  rates  in  both  the  East  and  the  West.  At 
the  same  time  one  cannot  help  thinking  that  if  the 
Commission  had  the  least  bit  of  consideration  for  the 
interests  of  the  roads  it  Avould  not  be  ordering  decreases 
in  tariffs  at  a  time  when  the  demand  is  so  plainly  for 
increases.  According  to  the  despatches  in  the  daily 
papers,  the  reductions  are  "sweeping''  in  character, 
amounting  in  some  instances  to  nearly  50%,  in  many 
reaching  33  1-3%,  with  cuts  of  20' ,',    common. 

There  are  other  aspects  in  which  the  Commission's 
action  is  disturbing.  Its  order,  if  enforced,  as  to 
which  we  have  our  doubts,  will  involve  considerable 
losses  in  revenue  to  the  roads  in  the  western  half  of  the 
United  States.  But  the  action  taken  is  additionally 
important  by  reason  of  the  fact  that  the  readjustment 
of  tariff  schedules  which  the  Commission  proposes  in 
this  instance,  involves  the  introduction  of  an  entirely 
new  principle  in  rate-making  in  this  country.  Sea- 
board terminal  points,  whether  on  the  Pacific  Coast  or 
on  the  Atlantic  Coast,  get  the  benefit  of  water  compe- 
tition, and  it   has   always  been  tin1  practice  for  the 


rail  carriers,  too,  to  give  such  points  reduced  rates. 
This  was  obligatory  upon  the  roads;  otherwise  they 
would  have  been  unable  to  compete  with  the  water 
lines.  On  the  other  hand,  to  grant  similarly  cheap 
rates  to  interior  points  would  involve  such  a  general 
lowering  of  rates  as  to  threaten  bankruptcy.  The 
usual  practice  is  to  charge  the  interior  points  the  rate 
to  the  nearest  seaboard  point,  plus  the  local  rate  back 
to  the  interior. 

The  inland  towns,  though  devoid  of  the  physical  ad- 
vantages which  water  competition  gives,  have  always 
sought  to  be  placed  on  a  basis  of  equality  with  the  wa- 
ter centers — but  heretofore  without  success.  We  may 
illustrate  the  situation  by  referring  to  the  Spokane 
case,  which  is  one  of  those  involved  in  this  week's  de- 
cision of  the  Commission.  In  this  Spokane  case,  the 
burden  of  the  complaint  was  that  rates  from  Eastern 
destinations  to  Spokane  were  higher  than  those  to 
Seattle,  a  point  more  distant  by  about  400  miles. 
Yet  Spokane  has  fared  much  better  than  other  points. 
It  has  been  obliged  to  pay  only  75%  of  the  terminal 
rate,  and  in  adding  on  the  local  rate  back  a  reduction 
of  16  2-3%  has  been  allowed.  This  case  has  been  nu- 
tter consideration  for  nearly  two  years.  When  the 
Commission  first  passed  upon  the  same,  it  took  pains  to 
declare  that  the  mere  fact  that  rates  were  higher  to 
Spokane  than  to  Seattle  was  no  indication  of  unreasona- 
bleness or  unlawful  discrimination,  since  rates  to  Pa- 
cific Coast  terminals  are  controlled  by  water  .competi- 
tion, an  advantage  which  Spokane  does  not  possess, 
or  only  in  very  slight  degree.  The  Commission,  never- 
theless, ordered  a  reduction  to  Spokane,  but  based  its 
action  on  the  ground  that  earnings  of  the  roads  were 
excessive  and,  in  effect,  that  the  roads  could  bear  the 
reductions.  The  ground,  however,  is  of  little  conse- 
quence. It  is  the  fact  itself  which  is  important .  Reno, 
Nev.,  Phoenix,  Ariz.,  and  other  inland  centres  were 
quick  to  see  that  their  position  was  much  the  same  as 
Spokane,  and  to  demand  like  treatment.  This  led 
the  Commission  to  re -consider  all  the  cases,  and  this 
week's  decision  is  the  outcome. 

Until  we  get  the  opinion  of  the  Commission  in  full 
we  cannot  be  sure  that  its  present  reasoning  is  entirely 
the  same  as  it  was  when  it  first  undertook  to  justify 
its  action.  Enough  is  known,  however,  to  show  that 
the  Commission  aims  to  place  interior  points  on  a  basis 
of  equality  with  the  terminal  centres — not  absolute 
equality  in  all  cases,  but  as  close  an  approach  thereto  as 
possible  except  where  the  interior  point  is  very  far  re- 
mote from  the  seaboard.  In  its  original  order,  for 
instance,  in  the  case  of  the  Spokane  complaint,  the 
Commission  held  that  the  rate  on  27  out  of  32  com- 
modities should  be  no  higher  from  St.  Paul  to  Spokane 
than  from  St.  Paul  to  Seattle.  The  Commission's 
p  resent  action  is  based  on  the  law  as  it  existed  before 
the  recent  changes.  But  under  the  new  law  the  Com- 
mission is  given  extra  powers  in  the  matter  of  long  and 
short-haul  traffic,  in  the  matter  of  water  competition 
in  relation  to  rail  competition  and  in  the  adjustment 
of  rates  as  between  local  and  through  traffic.  The 
question  which  at  once  comes  up,  and  which  is  upper- 
most in  the  thoughts  of  railroad  men,  is  whether  the 
principles  laid  down  in  the  Pacific  Coast  cases  are  to  be 
generally  applied.  If  so,  the  consequences,  it  can 
readily  be  seen,  might  be  important. 

It  does  not  appear  to  us,  however,  as  at  all  certain 
i hat  the  present  series  of  orders  ever  will  or  ever  tan 
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be  enforced.  As  already  stated,  the  cases  have  been 
under  consideration  for  a  long  time,  and  many  orders 
with  regard  to  them  have  been  made  in  the  past,  but 
they  have  always  been  held  in  abeyance  as  some  new 
phase  of  the  situation  developed.  We  notice  that  the 
Commission  is  proceeding  very  cautiously,  and  that 
the  carriers  are  instructed  to  take  account  of  their 
earnings  under  both  the  existing  rates  and  the  proposed 
rates  during  July,  August  and  September,  and  that  in 
most  instances  no  final  order  is  to  be  made  until  after 
the  result  of  the  accounting  on  the  two  systems  of  rates 
shall  have  been  obtained.  There  is  method  and 
reason  in  such  a  course.  Readjusting  of  rate  schedules 
which  have  grown  up  in  response  to  mercantile  con- 
ditions is  a  delicate  and  a  hazardous  task.  By  its 
proposed  readjust ment  the  Commission  is  pleasing 
some  inland  towns,  but  how  about  the  populous 
terminal  points?  They  certainly  do  not  relish  the  idea 
of  being  deprived  of  the  advantages  which  they  now 
hold.  We  may  be  sure  they  will  rise  in  protest  just 
as  they  did  on  the  first  occasion  when  the  Commission 
made  its  announcement  over  a  year  ago.  The  Pacific 
Coast  towns  voiced  their  objections,  the  Atlantic  Coast 
cities  joined  in  the  chorus,  and  numerous  other  points 
where  the  traders  felt  that  they  were  to  lose  some 
of  their  present  benefits  likewise  joined  in  the  move- 
ment. In  fact  the  Commission  found  it  had  raised  a 
perfect  hornets'  nest  and  was  glad  to  seek  respite  in 
holding  up  its  order.  Will  it  not  again  have  to  call  a 
halt  when  there  has  been  time  enough  for  the  opposi- 
tion to  make  itself  heard? 


It  deserves  to  be  noted,  too,  as  bearing  upon  the 
probable  attitude  of  the  Commission  on  the  general 
question  of  rate  advances,  to  offset  the  rise  in  wages, 
that  there  has  been  one  other  decision  this  week  which 
possesses  a  great  deal  more  significance  in  that  respect 
than  these  Pacific  Coast  cases.  In  this  we  do  not  refer 
to  the  Commission's  action  in  refusing  to  suspend 
official  classification  No.  36,  to  which  prominence  has 
also  been  given  in  the  newspapers  the  present  week. 
Official  classification  territory  covers  that  part  of  the 
United  States  lying  north  of  the  Potomac  and  Ohio 
rivers  and  east  of  the  Mississippi.  The  new  classifica- 
tion, scheduled  to  become  effective  July  1,  embraces 
over  6,000  items,  and  as  there  are  only  58  changes, 
of  which  28  are  reductions  and  30  advances,  and  as  the 
increases  relate  mainly  to  automobiles  and  horse 
vehicles,  the  Commission  wisely  decided  not  to  inter- 
fere . 

The  case  we  have  in  mind,  as  showing  the  attitude 
of  the  Commission  with  reference  to  the  recent  wage 
increases,  is  that  involving  rates  on  flour  and  other 
grain  products  east  from  Buffalo.  The  case  itself  is 
of  little  significance,  and  it  deserves  attention  merely 
because  it  contains  a  remark  bearing  directly  on  the 
wage  increases.  The  Commission  hands  down  dozens 
of  decisions  each  week,  and  in  the  great  majority  of 
cases  its  judgment  is  that  rates  are  unreasonable  and 
must  be  reduced  and  reparation  awarded.  Instances 
of  the  opposite  nature  are  extremely  rare.  The 
Buffalo  case  happens  to  be  one  of  that  kind.  In  the 
spring  of  1907  the  N.  Y.  Central  advanced  the  rate  on 
flour  and  other  wheat  products  from  Buffalo  to  New 
York  from  10  cts.  to  11  cts.  per  100  lbs.  and  the  rate 
to  New  England  points  from  12  to  13  cts.  On  com- 
plaint, the  Commission  in  June  1908  ordered  a  resto- 


ration of  the  old  rates.  Recently  it  granted  a  re- 
hearing in  connection  with  some  cases  involving  rates 
from  Minneapolis  to  the  same  markets.  On  this  re- 
hearing the  Commission  reluctantly  came  to  the  con- 
clusion that  it  should  rescind  its  original  order  and  let 
the  one-cent  advance  in  rates  stand. 

The  syllabus  to  the  opinion  plainly  reflects  the  feel- 
ings of  the  Commissioners  and  is  in  these  words:  "It 
appeared  that  either  the  Commission  must  allow  an 
advance  in  the  rates  on  flour  and  other  grain  products 
from  Buffalo  to  New  York  and  New  England  points, 
or  it  must  in  substance  require  a  reduction  from  all 
territory  west  of  Buffalo.  In  view  of  the  whole  situ- 
ation, it  seems  to  the  Commission  the  wisest  course 
to  permit  the  advance  from  Buffalo."  What  gives 
chief  significance  to  the  case  is  that  Commissioner 
Prouty,  who  wrote  the  opinion,  points  out  that  "to 
an  extent  conditions  have  altered,"  and  then  goes  on 
to  say:  "Since  the  original  hearing  the  expenses  of 
operation  upon  the  part  of  the  carriers  have  materially 
increased.  Particularly  within  the  last  few  weeks 
all  the  carriers  involved  in  the  handling  of  this  traffic 
from  Buffalo  have  made  material  advances  in  the 
wages  of  their  employees  which  aggregate  several 
million  dollars  annually.  Without  undertaking  at 
this  time  to  determine  whether  these  increases  in  op- 
erating expenses  do,  or  do  not,  justify  any  general 
advance  in  the  rates  of  these  carriers,  this  certainly 
is  a  change  in  conditions  to  which  we  cannot  be 
oblivious  in  considering  this  matter  at  this  time." 
It  would  -therefore  appear  that  there  will  be  no  dispo- 
sition on  the  part  of  the  Commission  to  ignore  the 
wage  advances,  but  that,  on  the  contrary,  they  will  be 
given  due  weight.  The  assurance  is  a  comforting  one 
at  this  juncture. 


The  Pacific  Coast  order  of  the  Inter-State  Commerce 
Commission  proved  additionally  disquieting  because 
some  misgiving  had  already  been  created  by  the  Com- 
mission's action  on  the  protests  against  the  proposed 
increase  in  commutation  rates  by  the  roads  running  out 
of  New  York.  On  Thursday  of  last  week  Attorney- 
General  Wilson  of  New  Jersey  requested  the  Inter-State 
Commerce  Commission  to  exercise  the  power  conferred 
upon  it  under  the  new  law  and  suspend  the  increases 
in  commutation  rates  scheduled  to  go  into  effect  on 
or  before  July  1 .  Chairman  Knapp  of  the  Commission 
communicated  by  telegraph  with  the  different  roads, 
and  requested  that  they  postpone  until  Aug.  1  the 
dates  for  the  new  rates  to  go  into  effect.  The  Penn- 
sylvania Railroad  was  the  first  to  respond  favorably, 
and  later  all  the  other  roads  with  one  exception  agreed 
to  longer  or  shorter  delay.  The  exception  was  the 
Erie.  Poor  Erie  is  not  so  situated  that  it  can  forego 
a  little  extra  revenue,  and  accordingly  the  managers 
did  not  feel  that  they  should  voluntarily  agree  to  a  sus- 
pension, even  for  a  short  time,  of  the  proposed  slight 
advance  in  commutation  tickets.  The  Inter-State 
Commerce  Commission  then  displayed  wrath.  It  is- 
sued an  order  suspending  the  increases  as  far  as  this 
particular  road  was  concerned  until  Oct.  15 — almost 
four  months.  In  the  other  cases  a  delay  of  only  a 
month  had  been  asked. 

In  connection  with  this  discussion  of  the  subject 
of  commutation  rates,  it  seems  desirable  to  note  a 
criticism  we  have  received  with  reference  to  our 
remarks  of  two  weeks  ago  in  which  we  compared  the 
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commutation  charge  to  a  point  taken  at  random  with 
what  the  commuter  would  have  to  pay  if  he  were 
charged  the  regular  rate  of  2  cts.  a  mile  on  his  trip  to 
and  from  New  York.  After  noting  the  great  dis- 
parity, we  asked  if  the  commuter  had  any  right  to 
grumble  under  such  circumstances.  Our  critic,  how- 
ever, is  not  convinced.  He  notes  the  great  prosperity 
which  the  Central  Railroad  of  New  Jersey  is  enjoying 
and  then  writes  as  follows: 

"Now  as  to  your  facts.  It  is  difficult  to  imagine 
where  'random'  station  may  be,  and  therefore  no  direct 
argument  can  be  made  against  a  citation  which  will  be 
regarded  at  least  as  peculiar  by  a  great  many  com- 
muters. But  I  will  give  you  a  specific  instance  to  the 
contrary.  And  may  I  hope  that  if  my  statement  is 
found  unassailable,  you  will  go  to  the  same  trouble  to 
make  public  a  fair  version  of  the  controversy  as  you 
have  gone  to,  though  unintentionally  I  have  no 
doubt,  to  make  one  that  is  at  least  misleading. 

"Rahway,  N.  J.,  is  19J^  miles  from  New  York  on 
the  Pennsylvania  RR.  The  rate  for  a  monthly  (60 
trip)  ticket  is  $8  and  has  been  so  for  many  years;  cer- 
tainly for  twenty,  and  from  all  that  I  can  ascertain  to 
the  contrary  for  fifty  years.  At  no  time  has  the  rate 
been  reduced  as  have  rates  generall)r  throughout  the 
country  during  the  past  quarter  of  a  century.  The 
rate  has  now  been  increased  to  $9.  'Have  we  any 
right  to  grumble  under  such  circumstances'?  ': 

The  random  point  we  took  for  illustration  was  Cald- 
well, jN.  J.,  on  the  Erie  Railroad.  We  do  not 
see  that  the  position  of  the  commuters  at  Rahway 
is  much  different  from  that  of  those  at.  Caldwell. 
Our  correspondent  gives  us  the  distance  as  193^  miles, 
which,  at  2  cts.  a  mile,  would  make  the  price  of  the 
trip  39  cts.  On  that  basis  the  cost  of  the  60-trip 
ticket  would  be  $23  40.  Our  correspondent,  as  a 
commuter,  has  been  getting  this  transportation  for 
only  $8  and  is  now  being  asked  to  pay  $9.  Surely, 
he  is  being  treated  fairly  and  liberally. 

If  the  commutation  charge  to-day  is  the  same  as  it 
was  fifty  years  ago,  then,  indeed,  is  the  argument  in 
favor  of  a  higher  charge  now  incontrovertible.  Fifty 
years  back  carries  us  to  the  period  before  the  Civil 
War,  when  wages  and  everything  else  were  down  to  an 
extremely  low  basis.  If  the  roads  could  transport  the 
commuter  for  $8  a  month  in  1860,  certainly  they  cannot 
carry  him  for  the  same  rate  to-day.  Even  during 
the  last  fifteen  years  there  has  been  a  remarkable 
rise  in  prices .  This  is  well  shown  in  a  pamphlet  which 
the  Central  of  New  Jersey  has  recently  been  distribu- 
ting. Fifteen  years  ago  ties  cost,  in  track,  50  cts.;  now 
they  cost  $1  25.  A  passenger  car  which  then  cost 
$4,000  now  costs  $8,000.  A  locomotive  then  costing 
$10,000  to  $12,000  now  costs  $16,000  and  $18,000. 
A  ferry-boat  which  cost  $150,000  then  would  now  cost 
$250,000.  And  these  illustrations  might  be  continued 
indefinitely.  Most  burdensome  of  all,  the  Central  of 
New  Jersey's  taxes  for  1909  were  treble  what  they 
were  in  1904,  and  yet  only  7  miles  of  track  have  been 
added  to  the  system.  On  other  roads  there  has  been 
a  similar  tremendous  rise  in  taxes.  We  think  our 
correspondent  will  find,  after  considering  all  these 
facts  that  he  has,  after  all,  very  little  cause  for  com- 
plaint. 


Attorney-General  Wickersham  has  also  again  been 
busy  and  he  wants  the  whole  world  to  know  the  fact . 
He  has  compiled  and  on  Wednesday  gave  out  a  list  of 
the  prosecutions  conducted  by  the  Federal  Government 


under  the  Sherman  Anti-Trust  Act,  extending  back 
to  the  time  of  the  beginning  of  the  Roosevelt  Admin- 
istration. According  to  Mr.  Wickersham,  there  have 
been  35  of  such  prosecutions,  and  of  these  22  stand  to 
the  credit  of  President  Roosevelt  and  13  to  the  Taft 
Administration.  In  other  words,  Mr.  Roosevelt  in 
the  whole  of  his  two  administrations,  with  all  of  his 
strenuousness,  managed  to  initiate  no  more  than  22  of 
such  prosecutions,  while  Mr.  Wickersham,  though 
having  been  in  office  only  about  15  months,  has  started 
13  cases.  During  the  present  month  he  has  been  par- 
ticularly active  in  that  respect.  On  June  9  a  bill  in 
equity  was  filed  in  the  Circuit  Court  for  Northern  Ala- 
bama praying  for  the  dissolution  of  the  Southern 
Wholesale  Grocers'  Association.  On  June  13  action 
was  begun  at  Chicago  ,  as  previously  announced  in 
these  columns,  against  the  Chicago  Butter  and  Egg 
Board,  on  the  ground  that  this  is  a  combination  in  re- 
straint of  trade  in  violation  of  the  Sherman  Law.  The 
Egg  Board  is  charged  with  arbitrarily  fixing  prices 
through  the  medium  of  quotation  committees,  and 
with  maintaining  an  illegal  monopoly  of  the  butter  and 
egg  market.  On  the  same  day  suit  was  filed  against 
the  Chicago  Junction  Railway  &  Union  Stock  Yards 
Co.  (which  road  operates  wholly  within  State  lines), 
asking  for  an  injunction  to  prevent  the  road  from  en- 
gaging in  inter-State  commerce,  and  likewise  for  fail- 
ure to  comply  with  the  requirements  of  the  inter-State 
commerce  Act  in  not  filing  a  tariff  of  rates.  We  need 
not  refer  to  the  indictment  in  this  judicial  district 
against  Frank  Hayne,  James  A.  Patten  and  others,  on 
the  ground  that  they  had  undertaken  a  pool  in  cotton, 
for  that  case  belongs  in  a  class  by  itself.  We  may 
mention,  however,  that  on  June  18,  in  the  U.  S.  Cir- 
cuit Court  at  Cleveland,  the  Federal  Government  be- 
gan an  action  to  annul  the  charter  of  the  Great  Lakes 
Towing  Co.  on  the  ground  that  the  company  is  operat- 
ing in  violation  of  the  Anti-Trust  Law. 

While  all  this  is  more  or  less  disheartening,  there  is 
no  occasion  to  despair.  Congress  adjourned  last 
Saturday  night  and  the  season  for  manufacturing 
campaign  material  is  now  at  an  end.  The  hot  weather 
also  enjoins  abstention  from  too  much  activity.  It 
seems  reasonable,  therefore,  to  look  for  a  period  of 
rest  and  quiet,  affording  a  chance  for  recuperation  and 
recovery.  The  fact  should  not  be  overlooked,  either, 
that  after  a  session  lasting  over  six  months — from  the 
beginning  of  December  until  last  Saturday — the  work 
of  Congress  is  now  a  matter  of  record,  and  it  appears 
that  that  body  has  done  considerably  less  damage 
than  at  one  time  it  seemed  likely  it  would  do,  at  the 
bidding  of  President  Taft.  The  new  railroad  law  em- 
bodies no  actually  destructive  features,  though  con- 
taining some  radical  and  objectionable  provisions. 
The  proposition  for  Federal  incorporation  of  industrial 
corporations  throughout  the  land  did  not  even  receive 
consideration  in  either  branch  of  Congress,  and  the  bill 
to  modify  the  law  regarding  the  issue  of  injunctions, 
so  as  to  make  it  favorable  to  labor  organizations,  did 
not  fare  any  better.  In  the  meantime,  the  agricultural 
promise  keeps  highly  encouraging  and,  barring  future 
adverse  weather  conditions,  harvests  are  certain  to  be 
large,  except  in  the  case  of  spring  wheat;  and  even  in 
this  latter  instance  rains  within  the  last  few  days 
have  modified  the  probability  of  loss.  Altogether,  the 
situation  is  not  without  its  encouraging  features. 


July  2  1910. 


THE  CHRONICLE 


Cotton,  according  to  our  telegraphic  reports  from 
week  to  week,  has  on  the  whole  improved  in  condition 
the  past  month,  and  thai  improvement,  it  was  be- 
lieved, would  be  reflected  in  the  official  report  of  Che 
Departmenl  of  Agriculture  covering  the  status  of  the 
crop  on  June  25,  which  was  issue-l  at  noon  yesterday. 
According  to  that  report,  however,  there  occurred  a 
deterioration  in  condition  of  1.3  points  during  the 
month,  tlr'  average  percentage  for  tin1  entire  belt 
on  the  date  given  above  being  stated  at  80.7,  against 
82  a  month  earlier.  74.6  on  June  25  o\'  the  previous 
year,  81.2  at  the  corresponding  time  in  1908  and  a  ten- 
year  average  of  7<>..~>.  The  lowering  of  condition  dur- 
ing the  month,  referred  to  above,  while  quite  general, 
has  not,  according  to  the  Department,  extended  to 
all  of  the  Suites.  Thus,  in  Louisiana,  Texas  and 
Oklahoma  some  improvement  is  indicated.  Deteri- 
oration, as  reported,  has  been  most  noticeable  in  the 
Atlantic  States,  North  Carolina  in  particular  and  this, 
in  the  absence  of  any  statement  of  causes  by  the  De- 
partment ,  is  doubtless  to  be  ascribed  to  excess  of  rain. 
As  compared  with  June  25  a  year  ago,  every  State  ex- 
cept the  Carolinas  and  Georgia  holds  out  a  more  prom- 
ising outlook,  with  the  improvement  in  condition  espe- 
cially marked  in  Alabama  and  Mississippi.  Speaking 
of  the  situation  generally  during  the  month  that  ended 
with  the  date  of  the  Government  report,  it  cannot  be 
said  that  the  weather  conditions  have  at  any  time  been 
particularly  adverse.  It  is  true  that  on  occasions 
there  was  rather  too  much  rain  over  portions  of  the 
belt,  and  lack  of  it  in  Texas  and  Oklahoma.  Tempera, 
tore  was  also  complained  of  as  having  been  too  low. 
But  after  the  middle  of  June  considerable  improve- 
ment ensued,  and  latterly  conditions  have,  on  the 
whole,  been  fairly  favorable,  except  that  a  little  more 
moisture  in  Texas  and  Oklahoma  would  be  beneficial. 
Our  correspondents  report  the  crop  as  later  than  the 
average  but  doing  well  in  the  main.  At  this  date, 
therefore,  the  prospect,  with  normal  weather  hereafter, 
is  encouraging. 


Immigrant  arrivals  in  the  United  States  during  May 
1910  continued  along  practically  full  lines,  netting  a 
further  large  addition  to  the  foreign-born  population. 
The  inflow  was  most  largely  from  those  countries  from 
which  our  ordinary  labor  force  is  augmented,  Italians 
predominating.  At  the  same  time  the  influx  frtm 
Germany,  England,  Ireland  and  Scandinavia,  from 
which  directions  a  higher  grade  of  labor  comes,  was  of 
comparatively  large  proportions.  For  May  this  year 
the  inward  movement  of  immigrant  aliens  was  133,544, 
which,  although  1,508  less  than  in  April,  was  greater 
than  for  1909  (107,839)  and  over  three  and  a  half 
times  the  arrivals  in  1908.  But  in  1907  and  1906  the 
movement  was  much  larger  than  now.  For  the  five 
months  of  1910  the  influx  of  immigrants  was  513,563, 
which  compares  with  448,653  in  1909,  the  meagre  ag- 
gregate of  160,709  in  1908  and  the  record  total  of 
589,218  in  1907.  And  for  the  eleven  months  of  the 
fiscal  year  1909-10  (July  1  to  May  31)  the  arrivals 
were  936,545,  against  only  666,316  in  the  like  period  of 
the  previous  year,  750,923  in  1907-08  and  1,130,615  in 
1906-07. 

The  outward  movement  of  aliens  was  rather  heavier 
during  May  than  in  earlier  months  of  the  year,  the 
departures  of  steerage  passengers  from  all  ports  of  the 
country  having  been  about  35,000,  making  the  total 


for  the  five  months  of  the  calendar  year  approximately 
128,000  and  for  the  eleven  months  of  the  fiscal  year 
324,000.  These  results  compare  with  31,190  and 
111,216  and  368,118  in  the  like  periods  a  year  ago 
and  the  heavy  aggregates  of  61,251  and  281,399  and 
654,346  two  years  ago. 

We  have  referred  on  a  number  of  occasions  to  the 
growing  emigration  from  the  United  States  to  Canada, 
and  we  note  that  the  matter  became  a  subject  of  dis- 
cussion recently  in  the  Senate  in  connection  with  the 
debate  on  one  of  the  Administration's  conservation 
measures  -the  Land  Withdrawal  Bill.  Senators  from 
Idaho  and  Montana  were  prominent  in  opposition  to 
the  bill,  and  pointed  out  the  detrimental  results  of 
its  passage.  "Homestead  lands,"  said  Senator  Hey- 
burn  of  Idaho,  "only  cost  the  fee  which  is  paid  to  the 
Government.  The  trouble  is  that  settlers  are  not 
allowed  in  ciiier  the  land."  This  referring,  of  course, 
to  its  withdrawal  for  purposes  of  conservation.  Fur- 
ther explaining  the  emigration  to  Canada,  Senator 
Borah,  also  of  Idaho,  remark  I  that  the  reason  there- 
for was  the  more  liberal  land  laws  in  the  Dominion, 
which  only  required  three  years  to  obtain  title, and  the 
settler  need  reside  upon  the  land  but  six  months  of  each 
year,  leaving  him  free  to  labor  elsewhere  for  his  sup- 
port if  necessary.  To  this  Senator  Carter  of  Montana 
added  that  settlers  having  families  can  get  ten  times 
as  much  land  in  Canada  as  in  the  United  States,  be- 
cause sons  and  daughters  of  legal  age  may  take  up  land 
and  still  live  at  home  while  acquiring  title  to  it.  With 
such  liberal  inducements  across  the  border,  as  con- 
trasted with  the  withdrawal  policy  on  this  side,  it  is 
not  strange  that  there  is  a  large  and  increasing  move- 
ment from  here  to  Canada. 


In  the  last  hour  of  the  thirty  days  Gov.  Hughes 
signed  the  bill  amendatory  of  Section  96,  the  section 
of  the  existing  law  which  limits  the  new  business  per- 
missible to  a  life  insurance  company  and  has  been  so 
persistently  fought,  especially  by  Mr.  Kingsley  of  the 
New-  York  Life,  which  company  alone  has  thus  far 
been  directly  hindered  by  the  limit  to  150  millions. 
The  old  sliding  scale  is  retained,  with  only  a  trifling 
change,  during  most  of  its  length;  but  from  the  point 
in  it  where  the  total  insurance  outstanding  passes 
600  millions  the  section  is  re-written.  A  company  with 
more  than  that  amount  may  write  150  millions  in  a 
year,  or  (taking  as  a  basis  the  largest  amount  it  has 
written  in  any  of  the  three  years  last  preceding)  it  may 
increase  over  that  amount  "in  the  proportion  to  said 
amount  which  the  difference  between  25%  of  its  net 
renewal  premiums  .  .  .  and  its  total  expenses 
for  such  preceding  year,"  after  deducting  from  the 
latter  several  laboriously  expressed  items,  "bears  to 
said  renewal  premiums."  That  this  is  not  clear  we 
admit,  but  since  insurance  men  may  puzzle  over  it 
we  think  it  hardly  worth  while  to  try  to  give  the  lay 
reader  a  complete  idea  what  it  means. 

Ostensibly  it  proposes  to  authorize  some  increase 
of  new  business  permitted;  but  if  the  intent  had  been 
to  let  new  business  regulate  itself,  so  long  as  the  ex- 
pense of  procuring  it  is  kept  down  (the  expense  having 
been  formerly  held  up  as  the  great  evil  to  be  corrected) , 
such  intent  could  have  been  easily  put  into  a  few  lines 
without  room  for  question.  As  it  is,  there  is  room  for 
differences  of  construction,  as  in  other  sections  of  the 
existing  law;  one  question  may  be  whether  the  latter 
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half  of  this  amendatory  law  (introduced  by  "or") 
applies  to  all  companies  or  only  to  those  having  over 
600  millions  insurance.  The  concluding  sentence  of 
the  amendment,  however,  is  unmistakable;  it  declares 
that  no  outside  company  which  does  not  square  its 
business  according  to  this  section  shall  operate  in  New 
York.  The  existing  law  discriminated  against  the 
home  companies  by  putting  withes  upon  them  from 
which  their  competitors  here  from  the  outside  were 
free;  this  amendment  meets  the  objection  by  enacting 
that  the  outsiders  shall  keep  out  unless  they  put  the 
same  withes  upon  themselves  as  a  condition  of  doing 
business  here.  Instead  of  removing  the  hobble  from 
one,  this  makes  for  an  alleged  "square  deal"  by  putting 
it  on  the  other  also. 

Stating  it  in  the  manner  of  the  arithmetical  "rule 
of  three,"  as  the  expenses  (less  several  items  therein) 
are  to  25%  of  renewal  premiums,  so  is  the  permissible 
new  business  to  the  largest  amount  written  in  one  of 
the  last  three  years.  Not  only  is  this  a  clumsy  com- 
parison, but  there  is  no  natural  and  just  relation  be- 
tween the  things  compared;  it  is  wholly  arbitrary. 

Earlier  in  the  late  session  an  amendment  was  pro- 
posed which  dropped  the  150-millions  absolute  limit 
and  permitted  a  company  having  over  600  millions 
of  outstanding  insurance  to  write  in  a  year  "not  more 
than  15%  thereof,  or  120  millions,  whichever  is  the 
larger,"  this  being  conditioned  upon  an  expense  limi- 
tation which  could  readily  be  understood.  This  propo- 
sition, said  to  be  the  joint  work  of  several  insurance 
men,  was  soon  abandoned  as  hopeless;  the  one  which 
has  been  enacted  of  course  represents  the  utmost 
which  could  be  obtained  from  Gov.  Hughes  and  is  ac- 
cepted as  better  than  nothing.  ^Whether  it  will  be  of 
any  advantage  in  practice  remains  to  be  seen.  It  is 
a  travesty  upon  legislation  as  legislation  was  formerly 
regarded;  yet  it  represents  the  present  popular  feeling 
(the  loudest  in  expression,  although  perhaps  not  the 
deepest)  which  seems  to  regard  all  business  as  a 
hostile  power  that  is  dangerous  in  just  the  degree  that 
it  is  left  unrestrained. 


The  British  Budget  for  1910-11  was  introduced  in 
the  HouseSofJCommons  on  Thursday  by  Mr.  David 
Lloyd-George.  In  preparing  his  revenue  estimates, 
the  Chancellor  of  the  Exchequer  has  felt  justified  in 
counting  upon  expansion  in  trade  to  proportions  never 
yet  enjoyed,  an  attitude  that  has  been  encouraged 
no  doubt  by  the  excellent  records  of  recent  months 
quite  as  much  as  by  budgetary  exigencies.  The  cables 
have  contained  only  perfunctory  summaries  of  the 
statistics  presented  by  Mr.  Lloyd-George,  yet  the 
salient  points,  collected  from  a  variety  of  sources, 
may  be  here  given.  No  new  taxes  are  proposed. 
The  estimated  expenditure  for  the  last  fiscal  year  was 
£163,171,000,  but  the  actual  expenditure  was  £5,226,- 
000  less.  The  revenue  last  year  was  £162,590,000, 
but  the  amount  actually  received  up  to  March  31  was 
only  £131,697,000,  leaving  a  deficit  of  £30,893,000, 
all  of  which,  he  added,  amid  cheers,  had  since  been 
wiped  out. 

For  the  ensuing  fiscal  year  he  estimated  the  ex- 
penditures at  the  enormous  sum  of  £198,930,000 — 
very  near,  by  the  way,  the  "billion-dollar"  legisla- 
tures of  our  own  country.  Taking  an  optimistic  view 
of  the  outlook,  the  Chancellor  computed  the  coming 
year's  revenue  at  £199,791,000,  showing  an  estimated 


surplus  of  £861,000.  These  totals,  however,  call  for 
a  word  of  explanation.  The  estimated  outgo  includes 
the  deficit  uncollected  during  the  last  fiscal  year, 
while  the  revenue  comprises  £142,455,000  from  taxa- 
tion, £27,290,000  from  other  sources  and  the  arrears 
due  from  1909-10.  The  most  notable  increase  in  ex- 
penditure is  for  the  Navy,  namely  £5,500,000.  An  in- 
crease of  similar  amount  appears  for  old-age  pensions. 
The  Chancellor  announced  that  there  would  be  no  re- 
duction in  the  whiskey  tax,  despite  a  decrease  in  the 
revenue  from  this  source  of  £1,400,000;  he  contended 
that  a  falling  off  in  consumption  (10,000,000  gallons) 
conduced  to  the  national  well-being.  If  Mr.  Lloyd- 
George  be  still  in  office  a  year  hence,  at  the  head  of 
the  Treasury  Department,  he  intends,  so  he  let  it  be 
known,  to  embody  in  the  next  Budget  provision  for 
the  insurance  of  workingmen  against  loss  during  idle- 
ness and  sickness. 

The  Prime  Minister  on  Thursday  announced  that 
there  would  be  an  autumn  session  of  Parliament;  the 
present  plans  include  adjournment  from  the  end  of 
July  to  November.  The  more  radical  factions  of  the 
Ministerial  party  are  understood  to  be  anxious  to  re- 
sume without  unnecessary  delay  the  fight  against  the 
House  of  Lords;  hence  the  proposal  for  another  session 
in  the  fall. 


The  Occidental  principle  of  no  taxation  without 
representation  is  finding  favor  among  the  enlightened 
classes  in  the  Orient,  as  is  demonstrated  by  the  demand 
made  by  influential  Chinese  for  the  convocation  of  an 
elective  Parliament.  But  the  Imperial  Regent,  Prince 
Chun,  has  this  week  issued  a  decree  refusing  to  change 
the  Government's  recent  decision  to  grant  a  general 
legislative  body  nine  years  hence.  Nine  years  is  an 
unconscionable  period  to  wait  for  any  kind  of  reform 
in  a  Western  country — South  Africa  has  just  afforded 
an  illustration  of  how  quickly  one  regime  can  be  suc- 
cessfully supplanted  by  another.  But  the  Chinese 
Empire  is  unaccustomed  to  moving  swiftly,  and, 
measured  by  its  history,  a  decade  is  less  than  one 
year  would  be  in  a  newer  nation.  Yet  the  patience  of 
Chinese  reformers  may  not  prove  equal  to  the  proposed 
strain  now  that  the  spirit  of  progress  is  sweeping 
across  the  whole  world,  including  the  vast  territory 
inhabited  by  the  Mongolian  races.  The  royal  pro- 
nunciamento  has  not  been  received  with  gracious  sub- 
mission. The  sacred  palace  is  no  longer  held  in  abject 
awe.  The  theory  that  a  ruler,  especially  if  that  ruler 
be  merely  a  regent,  can  make  no  mistakes, does  not 
to-day  command  unquestioning  veneration.  True, 
the  most  violent  form  of  protest  excites  amusement, 
if  not  amazement,  among  citizens  of  a  liberty-loving 
republic;  eight  of  the  delegates  who  submitted  the 
petition  for  the  granting  of  a  Parliament  "were  pledged 
to  suicide  in  the  event  of  a  refusal."  But  this  (to  us) 
strange  pledge  emphasizes  how  much  in  earnest  the 
reformers  really  are.  The  Imperial  decree  may  not 
silence  the  agitation.  Wealthy  delegates  to  the  pro- 
vincial assemblies  as  well  as  merchants  throughout 
the  country  threaten  to  withhold  payment  of  taxes 
until  a  larger  measure  of  self-government  is  conceded, 
and  this  method  of  expressing  resentment  promises 
to  be  widely  adopted.  Having  granted  the  people 
an  inch  of  political  freedom,  an  ell  is  likely  to  be 
effectively  demanded.  China  may  therefore  have  her 
Parliament  before  the  year  1919. 
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The  gratification  voiced  last  week  over  the  auspi- 
cious inauguration  of  what  was  hailed  as  a  regular 
passenger  service  by  airship  has  been  swiftly  followed 
by  disappointment  over  the  wreck  of  the  machine 
which  made  the  historic  voyage.  Count  Zeppelin's 
monster  dirigible,  the  Deutschland,  like  its  two  prede- 
cessors, has  come  to  grief  at  the  beginning  of  its  tri- 
umph; during  a  flight  on  Tuesday  a  wind  and  rain 
storm  overtook  the  frail  craft,  and  in  spite  of  skilful 
handling  disaster  resulted,  the  ship  and  her  thirty 
occupants,  mostly  newspaper  representatives,  being 
roughly  stranded  on  the  tree  tops  of  the  Teutoburgian 
forest,  near  Osnabrueck.  The  damage  sustained  has 
entailed  the  suspension  of  the  scheduled  trips  for  com- 
mercial purposes,  but  every  one  concerned,  from  the 
aged  inventor  down,  is  determined  not  to  allow  dis- 
appointment to  deepen  into  discouragement,  and  a 
resumption  of  operations  is  being  actively  planned. 
The  regrettable  incident  brought  out  one  serious  draw- 
back, namely,  the  difficulty  of  finding  on  short  notice 
a  suitable  landing-place  for  so  large  a  mass  of  delicate 
machinery.  The  crew  knew  that  a  storm  was  ap- 
proaching, and  could  have  glided  to  earth  before  it 
burst,  but  no  proper  space  was  at  hand,  nor  the  num- 
ber of  men  that  would  have  been  necessary  to  prevent 
the  gas-filled  vessel  from  being  carried  away  by  the 
wind.  In  this  country,  the  aeroplane  has  this  week 
attracted  fresh  attention  through  the  achievement  of 
an  amateur  aviator  in  staying  in  the  air  with  a  biplane 
for  a  period  never  before  equaled  by  any  amateur;  on 
Tuesday,  Clifford  B.  Harmon,  traveling  at  a  rapid  rate, 
flew  for  1  hour  5  minutes  at  Hempstead,  L.  I.,  and 
he  intends  to  make  a  journey  across  Long  Island  Sound 
within  a  few  days  if  the  atmospheric  conditions  prove 
favorable. 


The  oath  to  be  taken  by  the  King  of  England  upon 
his  coronation,  next  year,  is  expected  to  be  modified 
insofar  as  it  refers  to  Roman  Catholicism.  The  House 
of  Commons  on  Wednesday,  by  a  majority  of  383  to 
42,  read  the  first  time  a  bill  introduced  by  Premier 
Asquith  containing  the  following  paragraph: 

I  do  solemnly  and  sincerely,  and  in  the  presence  of 
God,  profess,  testify  and  declare  that  I  am  a  faithful 
member  of  the  Protestant  Church  as  by  law  established 
in  England,  and  I  shall,  according  to  the  true  intent 
of  the  enactments  which  secured  the  Protestant  suc- 
cession to  the  throne  of  my  realm,  uphold  and  main- 
tain the  said  enactments  to  the  best  of  my  powers  and 
according  to  law. 

The  declaration  embodied  in  the  present  oath  was 
drawn  up  during  the  bitter  religious  quarrels  towards 
the  close  of  the  seventeenth  century,  and  appears  in 
the  Bill  of  Rights  of  1689.  The  late  King  Edward,  it 
was  understood,  disliked  the  bitterness  expressed 
towards  so  considerable  a  section  of  his  subjects,  and 
an  alteration  in  the  phraseology  was  then  discussed. 
This  week's  vote  shows  that  a  certain  amount  of  oppo- 
sition to  any  change  still  exists,  but  in  these  days  of 
broadminded  religious  toleration ,  the  general  tendency 
is  to  refrain  from  insulting  any  sect.  To  the  Ameri- 
can mind,  accustomed  to  absolute  freedom  of  belief, 
the  movement  to  modify  the  British  coronation  oath 
is  a  fitting  sign  of  the  times  and  one  in  accordance  with 
the  magnanimous  policy  of  the  Imperial  Government 
in  dealing  with  all  questions  affecting  the  people,  either 
at  home  or  in  the  colonies. 


The  conflicting  reports  from  Nicaragua  are  sugges- 
tive of  the  famous  battle  of  Sheriffmuir,  where,  wrote 
the  chronicler,  "some  said  that  we  ran,  some  said  that 
they  ran,  and  some  said  that  none  ran  at  all,  man." 
So  contradictory  are  the  daily  dispatches  from  the 
different  factions  engaged  in  the  Nicaraguan  revolu- 
tion that  even  the  United  States  Government  cannot 
ascertain  the  exact  facts.  The  Estrada  forces,  it 
would  appear,  have  renewed  their  aggressive  activity 
with  a  greater  measure  of  success  than  attended  their 
efforts  after  the  elevation  of  Madriz  to  the  Presidency,, 
when  Zelaya  accepted  the  pointed  hint  thrown  out 
by  our  State  Department  and  stepped  down.  The 
action  of  the  gunboat  Venus,  under  control  of  the  Ma- 
driz Government,  in  bombarding  and  capturing  from 
Estrada  the  town  of  Prinzapulca,  has  revived  discus- 
sion of  possible  interference  by  the  United  States,  al- 
though thus  far  no  intimation  has  come  from  Wash- 
ington of  any  intention  to  depart  from  the  attitude 
laid  down  when  hostilities  began.  The  Consul  at 
Managua  reports  that  Madriz  has  levied  a  forced  loan 
of  2,000,000  pesos  upon  the  people  of  Western  Nica- 
ragua. It  is  now  learned  that  ex-President  Zelaya 
paid  for  the  Venus,  and  "it  is  assumed  that  his  large 
private  fortune  of  $9,000,000  is  being  liberally  drawn 
upon  to  support  the  Madriz  cause."  Meanwhile,  the 
finances,  the  agriculture  and  the  trade  of  Nicaragua 
are  falling  into  a  deplorable  state,  from  which  the 
Madriz  Government  has  utterly  failed  to  rescue  them. 


In  the  case  of  the  Pennsylvania  RR.  return  of 
earnings  for  the  month  of  May  we  again  see  revealed 
the  part  played  by  rising  expenses  in  the  affairs  of  our 
great  railroads.  The  Pennsylvania  is  certainly  a 
representative  system,  and  its  management  is  of  such 
a  character  that  no  one  would  suggest  the  possibility 
that  its  returns  were  not  a  true  and  genuine  exhibit 
of  prevailing  conditions .  The  road  shows  large  gains  in 
gross  revenues,  the  same  as  in  the  past,  but  these  extra 
gross  yield  practically  nothing  in  the  way  of  additional 
net.  Even  at  that,  however,  the  Pennsylvania  is 
faring  better  than  some  large  systems  in  other  parts 
of  the  country,  of  which  the  Atchison  Topeka  &  Santa 
Fe  and  the  Rock  Island  are  conspicuous  instances, 
where  there  are  heavy  losses  in  net  in  face  of  consider- 
able gains  in  the  gross. 

On  the  lines  of  the  Pennsylvania  RR.  directly  oper- 
ated east  of  Pittsburgh  and  Erie  there  was  an  increase 
in  gross  revenue  in  May  1910,  as  compared  with  the 
same  month  last  year,  of  no  less  than  $1,739,800,  but 
this  was  attended  by  a  still  larger  augmentation  in 
expenses,  so  that  net  actually  decreased  $36,700.  On 
the  lines  west  of  Pittsburgh  and  Erie  the  result  is  a 
trifle  better,  but  only  a  trifle.  On  these  lines  gross 
increased  $1,617,100;  the  augmentation  in  expenses 
was  almost  equally  large,  but  left  a  gain  of  $73,800  in 
net.  For  the  combined  lines  the  gain  in  gross  reaches 
the  large  sum  of  $3,356,900;  this  was  offset  by  an  in- 
crease in  operating  cost  of  $3,319,800,  leaving  the  in- 
significant gain  of  $37,100  in  the  net.  In  May  last 
year,  it  is  proper  to  say,  the  combined  lines  showed 
$2,410,400  increase  in  gross  and  $898,800  increase  in 
net.  In  May  1908  there  were,  of  course,  large  losses  in 
both  gross  and  net — $6,313,000  decrease  in  gross  and 
$1,265,900  decrease  in  net.  In  the  following  we 
furnish  a  comparison  for  the  last  six  years  of  the 
earnings  of  the  Eastern  lines,  being  the  only  portion 
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of  the  system  for  which  we  have  the  data  for  such  a 
comparison: 


Lines  East  of 
Pittsburgh. 


May. 

Gross 

Expenses   

Net 

Jan.  1  to  May 

Gross 

Expenses 

Net 


1910. 


1909. 


%  % 

13,771,933  12,032,133 
10.04S.464     8,271.904 


3.723,469     3,760,169 

31.  I 

66.666.862  57.502.262 
49,522,720  43.253,620 


17,144,142   14.308,642 
I 


1908. 


10,810,23  I 

7,483,864 


3,326,369 


52,707.562 
40,136.620 


12,570.942 


1907 


14,532,233 
10,431,964 


4,100,269 


65,106,162 
16,420 


15,569,742 


1906. 


11,859,033 
8,318,764 


3,540,269 


57,466,162 
41,899.720 


1905. 


11,422,133 
7,812,464 


3,609,669 


50,566,762 
38,500,520 


12.li(l(i,242 


Foreign  financial  centres  ended  the  half-year  with- 
out the  slightest  monetary  disturbance.  Discount 
rates  for  spot  bills  were  no  higher  than  in  the  previous 
week,  while  bills  to  arrive  after  June  30  were  in  keen 
inquiry  at  appreciably  lower  figures,  suggesting  that 
cheap  money  is  anticipated  abroad  just  as  it  is  ex- 
pected here.  The  very  low  quotations  named  for  the 
future  by  London  and  Paris  have  stimulated  the  draw- 
ing of  long  bills  by  New  York  bankers,  who  find  they 
can  make  a  profit  by  borrowing  abroad  and  renting  out 
the  proceeds  for  six  months.  This  operation,  although 
it  has  had  no  material  influence  upon  discounts  at 
these  points,  has  contributed  to  the  weakness  in  local 
foreign  exchange  rates. 

At  London,  spot  bills  were  quoted  up  to  the  final 
day  of  the  half-year  at  2J/£%,  while  bills  to  arrive  were, 
as  last  week,  accepted  at  1%@17A%-  At  Paris  the 
charge  for  spot  bills  was  2j^%,  but  future  deliveries 
were  named  2%%.  Berlin  quoted  3 %%  for  spot  and 
2J^%  to  arrive.  No  radical  changes  were  made  yester- 
day, the  first  day  of  the  new  half-year,  except  that  the 
charge  for  negotiating  spot  bills  is  now  down  to  nearer 
the  same  level  as  bills  to  arrive.  The  detailed  range 
at  the  principal  foreign  centres  at  the  close  last  night 
was  as  follows:  London,  \%%  for  spot  bills  and 
\%@l%,%  for  bills  to  arrive.  Paris,  2]/2%  and  2\i%; 
Berlin,  3%  for  both  spot  bills  and  bills  to  arrive. 
The  Bank  of  Bengal  this  week  lowered  its  rate  from 
4%  to  3%. 


The  Bank  of  England  on  Thursday  reported  strik- 
ing changes  in  its  more  important  accounts,  and  al- 
though the  weakness  shown  at  first  appeared  serious, 
a  little  closer  examination  brought  out  the  fact  that 
the  drop  in  the  reserve  ratio  was  due  less  to  a  shrinkage 
in  bullion  than  to  an  extraordinary  expansion  in  de- 
posits and  also  in  loans.  Such  movements  are  not 
rare  at  the  half-yearly  period,  and  from  the  eagerness 
of  brokers  to  buy  bills,  the  expectation  manifestly  is 
that  funds  will  become  so  plentiful  in  London  that  the 
Bank  will  lose  control  of  the  money  market.  The 
total  reserve  decreased  $8, 540, 000,  the  ratio  of  reserve 
to  liabilities  falling  from  49.85%  last  week  to  42.77% 
this  week,  showing  a  decline  of  fully  7%  in  one  week; 
the  proportion,  however,  has  not  infrequently  been 
below  40%  at  the  turn  of  the  half-year.  That  the 
stock  market  called  for  assistance  on  a  large  scale 
during  its  fortnightly  settlement  (when  the  contango 
rate  on  American  stocks  was  4:14%)  is  revealed  by  the 
abnormal  increase  of  $44,835,000  in  loans.  Ordinary 
deposits  expanded  even  more — $52,215,000.  Pub- 
lic deposits  fell  $15,940,000.  According  to  our  special 
cable  from  London,  the  Bank  of  England  shows  a  loss 
of  £645,752  bullion  and  held  at  the  close  of  the  week 
£42,396,351.  Our  corraspondent  further  advises  us 
that  the  movement  into  the  Bank  was  made  verv 


largely  of  purchases  in  the  open  market,  imports  hav- 
ing been  light  and  mainly  from  Egypt.  Shipments  to 
the  interior  of  Great  Britain  were  rather  heavy.  Ex- 
ports were  moderate,  South  Africa  getting  most  of  the 
gold  sent  out.  The  details  of  the  movement  into  and 
out  of  the  Bank  were  as  follows:  Imports,  £331,000 
(of  which  £34,000  from  Egypt,  £16,000  from  Austra- 
lia and  £28.1,000  bought  in  the  open  market);  exports, 
£156,000  (of  which  £150,000  to  South  Africa  and 
£6,000  to  Gibraltar),  and  shipments  of  £820,000  net 
to  the  interior  of  Great  Britain. 


New  York  has  passed  July  1  tranquilly.  The  feared 
stringency  in  call  money  rates  proved  of  only  mild 
form,  the  maximum  charged  on  Thursda)'  having 
been  only  3j^%  and  yesterday  only  3^%.  The  most 
significant  development  during  the  current  week  has 
not  been  in  collateral  loans,  but  in  discounts.  Finan- 
cial institutions  have  ceased  accepting  bills  at  4^2% 
or  even  4%%,  save  in  exceptional  cases.  The  usual 
minimum  is  now  5%,  and  as  the  supply  of  bills  is  in 
excess  of  the  demand,  the  easiness  in  money  that  is 
looked  for  during  July  may  not  be  accompanied  by  a 
corresponding  reduction  in  quotations  for  commercial 
accommodation.  This  firmness  in  discounts  has  arisen 
in  spite  of  a  falling  off  to  some  extent  in  the  volume  i  if 
business  reported  by  the  mercantile  community,  and 
by  a  slackening  in  the  output  of  new  lulls.  Apart  from 
this,  the  final  week  of  June  has  proved  remarkably  un- 
eventful. Time  money  has  been  in  only  light  demand. 
chiefly  for  over-the-year  maturities;  these  have  been 
obtainable  usually  at  4%%,.  The  detailed  range  for 
time  loans  is  as  follows:  3  to  33/4%  wr  sixty  days; 
3;H>@3/4%  for  ninety  days  and  four  months;  4  to 
4M%  I0r  fiye  months;  4%%  for  six  months  and  4J^ 
to  4%%  for  longer  maturities.  The  maximum  rate 
for  call  money  each  day  until  Thursday  was  3(  ',  .  but 
there  was  then  a  rise  to  33^%  and  the  ruling  rate  that 
day  was  :)'  ,  .  Yesterday  the  range  was  2^i@3}£%, 
with  most  of  the  business  done  at  334%.  The 
average  ruling  rate  for  the  week  has  been  3%.  Com- 
mercial paper  closes  the  week  on  the  basis  of  4%  to 
534%  for  the  best  grades  of  four  to  six  months'  single- 
name  bills,  53^  to  6%  for  less  attractive  names  and 
43^  to  5%  for  sixty  to  ninety  days'  endorsed  bills  re- 
ceivable. 


When  quotations  for  sterling  break  during  the  closing 
week  of  June  to  new  low  levels  for  the  year  the  con- 
ditions demand  investigation  in  order  to  arrive  at  a 
satisfactory  understanding  of  the  movement.  New 
York  has  this  week  witnessed  the  phenomenon  of 
falling  exchange  during  the  preparations  for  the  Lon- 
don fortnightly  settlement  and  the  more  elaborate 
requirements  incidental  to  the  ending  of  the  half-year. 
What  causes  have  been  at  work?  It  will  be  necessary 
to  go  back  a  few  months,  to  the  time  when  we  were 
shipping  gold  in  large  quantity  to  London,  when  our 
foreign  trade  was  showing  larger  imports  than  exports, 
when  European  investors  were  looking  askance  at 
American  security  offerings  and  when  money  was  dear 
in  London.  Since  then  pronounced  changes  have 
occurred.  Our  exports  are  exceeding  our  imports, 
European  investors  have  subscribed  for  many  million 
dollars'  worth  of  new  bonds  and  notes  which  are  being 
paid  for  in  installments,  and  money  is  now  in  super- 
abundant supply  abroad  at  rates  very  much  below 
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those  ourrenl  here.  Thus  our  indebtedness  to  Europe 
was  greatly  reduced  some  time  ago,  our  supplies  of 
commercial  remittance  arc  increasing  (due  partly  to 
falling  prices),  securities  are  now  being  paid  for  and 
finance  bills  are  being  drawn  by  Local  bankers  in  larger 
volume  than  is  generally  realized. 

The  easy  tone  in  exchange  is  also  fostered  byai 
viction  abroad  thai    the   Bank  of   England  will   this 
mouth  lose  control  of  the  money  market  and  thai  rates 
will   fall   to  abnormally   low  levels,   a   reading  of  the 
early   future   thai    may  or  may   nol    prove    ic  i  rate. 
Just  how  the  turmoil  in  our  stock  market  will  affed 
international  monetary  position  cannot  yel   be   itated; 
frequently  foreigners  buy  stocks  wh  i  i  a     iriou 
occurs  here;  but  on  this  occasion  the  sales  have,  it  is 
believed,    preponderated.     Should    liberal    advantage 
be  taken  of  the  low  prices  now  prevailing,  the  po 
bility  of  gold  imports  from  Europe  would  no1   be  re- 
mote.    Both  London  and  Paris  have  expressed  will- 
ingness i"  accepl   our  finance  bills,  so  thai   exchange 
may  go  still  nearer  the  gold-import  poi  it.     The  che 
ness  of  money  abroad  is  a  consideration  to  be  kepi 
actively  in  mind. 


Compared   with    Friday   of  last    week,   sterling  on 

Saturday  for  demand  and  cable  transfers  was  firm, 
the  quotations  being  4  8620  to  4  8625  for  the  former 
and  4  8645  to  4  8650  for  the  latter;  sixty  days  was 
slightly  easier  at  4  8435  to  4  8440.  On  Monday  the 
market  was  strong,  with  demand  quoted  at  4  8625  to 
4  8630,  cable  transfers  4  8660  to  4  8670  and  sixty  days 
4  8445  to  4  8450.  On  Tuesday  demand  declined  to 
4  8615  to  4  8620,  cable  transfers  to  4  8850  to  4  8655 
and  sixty  days  to  4  8440  to  4  8445.  On  Wednesday 
demand  fell  to  4  8595  to  4  86,  cable  transfers  to  4  8625 
to  4  8635  and  sixty  days  to  4  8430  to  4  8435.  On 
Thursday  the  market  was  well  supplied  with  bills; 
the  range  closed  at  4  8585  to  4  8590  for  demand, 
4  8620  to  4  8625  for  cable  transfers  and  4  8420  to  4  8430 
for  sixty  days.  On  Friday  quotations  moved  irreg- 
ularly, closing  at  the  bottom,  only  4  85%  being  bid  for 
demand  and  4  86  for  cable  transefrs. 

The    following    shows    the    daily    posted    rates    for 
sterling  exchange  by  some  of  the  leading  drawers . 


Fri.. 
June  24 


Brown  J60  days>4 

Bros.  &  Co ISight.  .  4 

Kidder,  Pea-  fin  -Ins  I 

body  &  Co 1  Sight..  4 

Bank  of  British  /  60  days  4 

North   America \ Sight-  .4 

Bank    of  J  00  days  4 

Montreal- ISight. .  |4 

Canadian  Bank  J60days|4 

of  Commerce ISight- J4 

Heidelbach,    Ickel-       J60days4 

heimer  &  Co ISight..  4 

Lazard  J60  days  4 

Freres    lSight._|4 

Merchants'  Bank  /60  days  4 

of  Canada. . . 1  Sight.  -  4 


85 
87  y2 
85 
87 
85 
87', 
85 
87  y2 

85 
87 
85 
87  X 
85 
87   • 
85^ 
87 


Mon . . 

Tues., 

Wed., 

T  liars.. 

June  27 

June  28 

June  29 

June  30 

85 

85 

85 

85 

87 

87 

87 

87 

85 

85 

85 

85 

87 

87 

87 

87 

85 

85 

85 

85 

87 

87 

87 

87 

85 

85 

85 

85 

87H 

87H 

87  Yt 

87 

85 

85 

85 

85 

87 

87 

87 

87 

85 

85 

85 

85 

87 

87 

Mi  i. 

86^ 

85 

85 

85 

85 

87 

87 

87 

SO  '  : 

85 

85 

85 

85 

87 

87 

87 

86  H 

Fri., 
Ji'O/H 


The  market  closed  on  Friday  at  4  8415  @4  8425  for 
60  days,  4  8575@4  8580  for  demand  and  4  86 @ 
4  8610  for  cables.  Commercial  on  banks  was  quoted 
at  4  83^ @4  83%  and  documents  for  payment  4  83% 


@4  83^.     Cotton   for  payment   ranged  from  4  83(5 
4  83%,  grain  for  payment  from  4  83^ ©4  83%. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Tree*:  ending  July  1   1910. 

Received   by 
-V.  Y.  Banks 

.'  hipped  bit 
N.  Y.  Banks. 

Net  Interior 
Morn 

Currency.      

Gold    

87.174.000 
1,800,000 

85.434,000 

1,090,000 

Gain    $1,740.00:) 
i  lain         710  000 

Tot:U  gold  and  legM  tenders 

$8,974,000 

Sfi.524,000 

Gain    §2.450,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


n.  ■  ■/,  en  ling  '  Uy  1    1910 

Into 
Hanks. 

Out  of 
Banks. 

Net  Change  in 

Bank  Holdings. 

Banks'  interior  m  »\  em  in! ,  as  above. 

$8,974,000 
30,100,000 

$6,524,000 
39.000,000 

Gain    $2,450,000 
Loss       8,900,000 

Total  gold  and  leg                      

839,074,000 

$45,524,000 

Lo               !j(),000 

The  following  table  indicates  the  amount  of  bullion 


in  the 

principal  European  banks. 

Dunks  of 

June  30  1910. 

July  1   1909. 

Gold. 

SU<   ■ 

Total. 

Gold. 

liver. 

Total. 

England- . 

Prance   - . 
( iermany 
ftussi  1 
\  i    -Hun. 

Spain 

11   Llj     

Vil  B 
-  len  .. 
land 
Norway 

£ 
12,396,351 

136,157.2.')') 

1  1,006  0  i  1 

137,617,000 

O1.000 

16,255,000 

39,029,000 

8,831,0  )0 

4,3  18,66! 

1,448,0  10 

5,610  0  1 

1,681,000 

£ 

:;  1,280,680 

15   H5  60  1 

17,000 

13,41     000 

a  ,000 

3  920,000 

2.416.900 

2,169,333 

12,396,35! 

171,437.880 

;  '  l  ,650 

i 16,164,000 

68,915,000 

47,616,000 

19,000 

1  1,247,900 

6,508  000 

1,4  18,00 

.",.  till),  IKK, 
1  lis  1,000 

607,29  1   781 
607,870,19  ! 

£ 

41,073,202 

147,957,520 

43,791,100 

124,897,000 

.  ,  .,  16  001 

.  970,001 

38,510,000 

10,1 15.001 

!  i.OO  i 

4,379,000 

4, 734,  II'  III 

1,633,000 

194.0-->2.722 
494,454,861 

£ 

35  987,720 

8,925,000 
i  1,020,001 
32   135,001 
4,725,001 
3,574,100 
2,163,000 

114,652,020 
I  14,498,673 

£ 
41,073.202 
13,9  15,240 
57,613,300 
133,822,000 
6  i  6   6,000 
48,405,000 
1  1,2  15,000 
i  1,689,100 

(i.!S9,000 
4,379,000 
4 ,734  ,900 
1  633,000 

Tot.    week 
Prev.  week 

194,870,238 
195,  175,530 

112,4:' 
112,494,66  I 

608,704.742 
608,953,534 

THE  POSTAL  SAVINGS  BANK  LAW. 

Probably  no  piece  of  financial  legislation  was  ever 
enacted  in  the  United  States  concerning  the  probable 
workings  and  outcome  of  which  so  much  uncertainty 
is  felt  as  the  Postal  Savings  Bank  Law,  put  on  the 
statute  books  last  week.  It  is  conceivable  that  it 
may  work  in  any  of  a  number  of  different  ways.  The 
problem  would  be  difficult  enough  if  we  were  dealing 
merely  and  solely  with  the  creation  of  a  postal  bank 
system.  But  the  truth  is,  this  Postal  Bank  Law  was 
not  passed  with  any  such  single  purpose  in  view.  The 
Administration  had  other  objects  in  view,  some 
plainly  avowed  and  others  not  denied,  though  not 
openly  declared.  The  result  is  that  we  have  not  alone 
a  law  for  establishing  Federal  postal  savings  deposi- 
tories, but  also  a  law  embodying  other  schemes  of 
legislation,  more  particularly  the  issue  and  redemption 
of  United  States  bonds. 

The  promoters  of  the  scheme  had  in  mind  the  idea 
of  providing  a  market  for  new  bond  issues  of  the  Gov- 
ernment, and  possibly  also  a  resting  place  for  exist- 
ing issues,  besides  which  the  thought  appears  to  be 
entertained  that,  through  the  building  up  of  postal 
savings  deposits  and  their  investment  in  United  States 
bonds,  a  way  to  the  solution  of  our  currency  problem 
through  the  establishment  of  a  Central  Bank  may  be 
found.  The  clauses  in  the  new  law  relating  to  the 
issuance,  redemption  and  refunding  of  United  States 
Government  bonds  are  quite  as  important  as  those 
creating  postal  depositories,  though  the  one  set  seems 
to  be  incidental  to  the  other. 

The  most  remarkable  thing  about  this  Postal  Sav- 
ings Bank  Law  is  that  Congress  was  apparently  in- 
different about  it,  and  if  the  President  had  not  been 
so  insistent  the  law  would  never  have  been  enacted. 
A  special  dispatch  from  Washington  published  in  the 
New  York  "Times"  on  Thursday  of  last  week  (the  day 
after  the  adoption  of  the  House  Bill  by  the  Senate) 
appears  to  state  the  situation  correctly.  This  dis- 
patch says  "it  is  admitted  at  the  White  House  that 
there  was  no  demand  for  the  legislation  from  public 
men  or  politicians  or  from  the  bankers  or  business  men 
of 'the  country."  The  dispatch  might  have  gone  fur- 
ther, and  said  that  bankers  almost  without  exception 
were  opposed  to  the  law,  and  considered  its  enactment 
venturesome  and  experimental,  if  not  actually  unwise. 
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The  reason  why,  according  to  this  correspondent  of 
the  "Times,"  the  President  was  so  anxious  to  see  the 
law  enacted,  was  that  he  felt  that  "it  represented  the 
demand  of  a  portion  of  the  people  who  had  small  means 
of  voicing  their  desires  for  Federal  legislation.  Among 
these  are  many  foreigners  who  do  not  even  have  votes, 
but  who  are  saturated  with  suspicion  of  practically 
all  institutions  for  the  encouragement  of  money  saving 
except  those  which  have  the  direct  sanction  and  back- 
ing of  the  Government."  The  argument  here  made 
has  been  employed  many  times,  but  it  seems  to  us  is 
entirely  fallacious.  The  foreigners  for  whom  such  pa- 
ternal care  is  being  manifested  are  persons  who  view 
Government  of  every  kind  with  distrust  and  suspicion. 
It  is  unlikely,  therefore,  that  they  would  avail  of  the 
facilities  provided  by  the  new  law. 

The  extent  to  which  money  has  been  hoarded  by 
persons  of  small  means,  whether  foreigners  or  our  own 
citizens,  is,  in  our  estimation,  enormously  exaggerated. 
The  opportunities  for  the  profitable  employment  of 
savings  are  so  numerous  in  this  country  and  the  aver- 
age of  intelligence  is  so  high  that  it  seems  extremely 
improbable  any  very  considerable  sums  in  the  aggre- 
gate should  be  left  idle  or  kept  in  hiding.  Only  the 
very  ignorant  would  be  apt  to  resort  to  the  practice, 
and  their  hoards,  we  may  be  sure,  would  not  be 
reached  even  by  a  postal  savings  bank  scheme.  It  is 
possible  that  those  having  small  accumulations  in  the 
remoter  parts  of  the  country  at  present  without  saving 
bank  facilities,  and  who  invest  these  small  accumula- 
tions in  one  way  or  another,  may  look  with  favor  upon 
a  Federal  savings  bank  and  turn  over  to  it  the  care  of 
their  accumulations  from  time  to  time.  But 
that  appears  to  be  the  only  plausible  reason  there  is 
for  the  postal  bank  proposition.  Certainly  it  is  in- 
conceivable that  in  the  thickly  settled  communities 
where  savings  bank  facilities  exist  in  abundance, 
and  particularly  in  the  Eastern  and  Middle  States, 
where  savings  bank  deposits  are  of  enormous  magni- 
tude, any  depositor  should  want  to  withdraw  his  funds 
from  existing  institutions  paying  3j/£%  or  4%  interest 
per  annum  in  order  to  put  the  money  in  a  postal  sav- 
ings bank  where  only  2%  can  be  obtained. 

The  law  creates  a  board  of  trustees,  consisting  of  the 
Postmaster-General,  the  Secretary  of  the  Treasury 
and  the  Attorney-General,  for  the  control,  supervision 
and  administration  of  postal  savings  depository  offices. 
This  board  is  empowered  to  designate  such  post 
offices  as  it  may  select  to  be  postal  savings  depository 
offices.  Any  person  of  the  age  of  10  years  or  over 
may  open  an  account  and  make  deposits  in  his  or  her 
name.  Deposits  must  be  made  in  one  dollar  or  multi- 
ples thereof.  In  order,  however,  that  smaller  amounts 
may  be  accumulated  for  deposit,  any  person  may  pur- 
chase for  10  cents  from  any  depository  office  a  postal 
savings  card  to  which  may  be  attached  specially  pre- 
pared adhesive  stamps  to  be  known  as  postal  savings 
stamps,  and  when  the  stamps  so  attached  amount  to 
one  dollar  or  a  larger  sum  in  multiples  thereof,  includ- 
ing the  10-cent  postal  savings  card,  the  same  may  be 
presented  as  a  deposit  for  opening  an  account.  No  one 
is  permitted  to  deposit  more  than  $100  in  any  one 
calendar  month,  nor  may  the  balance  to  the  credit 
of  any  one  person  ever  exceed  $500,  exclusive  of  ac- 
cumulated interest.  Any  depositor  may  withdraw 
the  whole  or  any  part  of  the  funds  deposited  to  his  or 
her  credit,  with  the  accrued  interest,  upon  demand 


and  under  such  regulations  as  the  board  of  trustees 
may  prescribe.  Interest  is  to  be  allowed  at  the  rate 
of  2%  per  annum  and  to  be  credited  once  a  year. 

All  the  arguments  of  the  Administration  proceed 
on  the  assumption  that  the  deposits  in  these  new 
postal  savings  institutions  are  to  be  very  large  ulti- 
mately. But  what  we  have  said  above  would  seem 
to  show  that  expectations  may  be  disappointed  in 
that  respect.  Only  in  the  localities  remote  from  ordi- 
nary savings  institutions  is  the  postal  savings  bank 
likely  to  attract  deposits  at  the  low  rate  of  interest  of 
2%.  On  the  idea  that  the  postal  savings  depositories 
will  get  considerable  deposits  in  the  aggregate,  elabor- 
ate provisions  are  found  in  the  law  for  investing  such 
deposits.  We  may  quote  again  from  the  Washington 
correspondent  of  the  New  York  "Times"  to  show  the 
possibilities  suggested  in  that  regard.  The  following 
extract  is  taken  verbatim  from  the  dispatch  referred  to: 

It  was  said  at  the  White  House  this  evening  that  when 
the  problem  of  the  creation  of  a  Central  Bank  of  issue  comes 
up  the  postal  savings  funds  would  afford  a  decided  help  in 
the  settlement  of  the  question  of  retiring  the  national  bank 
circulation  and  taking  care  of  the  2%  bonds,  which  now  se- 
cure that  circulation  in  great  part.  That  is  only  one  way 
in  which  the  new  Act  may  assist  the  financial  operations 
of  the  Government. 

Another  way  would  be  in  the  refunding  of  the  $63,000,000 
of  1908-18  3%  bonds  now  subject  to  call.  Under  the  opera- 
tion of  the  postal  bank  law  these  bonds  could  be  withdrawn 
and  the  new  2 J^%  bonds  issued  in  their  stead. 

A  third  way,  and  the  one  most  likely  to  be  called  into  use, 
is  that  of  providing  funds  for  the  Panama  Canal  work.  The 
Panama  bonds  now  authorized  can  hardly  be  issued  unless 
Congress  takes  action  to  equalize  the  circulation  tax.  But 
if  they  were  issued  at  2}^%,  which  is  below  an  investment 
basis,  the  postal  bank  could  take  them  and  the  great  canal 
drain  on  the  Treasury  could  be  relieved. 

All  three  of  these  possibilities  were  discussed  at  the  White 
House  this  evening  and  were  accepted  as  some  of  the  benefits 
to  the  Government  of  the  new  law. 

To  a  proper  understanding  of  the  foregoing  remarks, 
it  becomes  necessary  that  we  should  have  a  clear  idea 
of  what  the  investment  requirements  are.  These  are 
set  out  in  Section  IX.  of  the  law.  This  provides  that 
the  postal  savings  deposits  "shall  be  deposited  in  sol- 
vent banks,  whether  organized  under  national  or 
State  laws,  being  subject  to  national  or  State  super- 
vision and  examination,  and  the  sums  deposited  shall 
bear  interest  at  the  rate  of  not  less  than  234%  Per  an" 
num,  which  rate  shall  be  uniform  throughout  the 
United  States  and  Territories  thereof."  Thus  the  de- 
posits may  go  either  to  national  or  to  State  banks > 
provided  that  they  are  subject  to  national  or  State 
supervision  and  provided  that  the  banks  pay  234% 
interest  on  the  same.  As  only  2%  interest  is  to  be 
allowed  to  deposits  in  the  postal  savings  institutions, 
the  difference  between  this  and  the  234%  which  the 
depository  banks  would  have  to  pay  would  constitute 
a  fund  out  of  which  to  meet  the  expenses  of  conducting 
the  postal  savings  institutions. 

The  depository  banks,  in  addition  to  the  other  con- 
ditions enumerated,  must  furnish  "such  security  in 
public  bonds  or  other  securities,  supported  by  the  tax- 
ing power,  as  the  board  of  trustees  may  prescribe." 
In  the  bill  as  originally  introduced  in  Congress  in- 
demnity bonds  could  also  be  accepted  as  security,  but 
no  such  authority  exists  in  the  completed  Act.  It  is 
required  that  the  funds  received  at  the  postal  savings 
depository  offices  in  each  city,  town,  village  and  other 
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locality  shall  be  deposited  in  banks  located  therein 
(substantially  in  proportion  to  the  capital  and  surplus 
of  each  such  bank),  but  the  amount  deposited  in  any 
one  bank  is  at  no  time  to  exceed  the  amount  of  its 
paid-in  capital  and  one-half  of  its  surplus.  If  no  such 
bank  exists,  or  if  none  is  willing  to  take  the  deposits 
on  the  terms  named,  then  such  funds  are  to  be  depos_ 
ited  under  the  terms  of  the  Act  in  the  bank  most  con- 
venient to  such  locality.  Five  per  cent,  however,  of 
all  the  funds  received  by  the  postal  savings  banks  is 
to  be  kept  with  the  Treasurer  of  the  United  States  for 
the  purpose  of  meeting  the  demands  of  depositors 
wishing  to  withdraw  their  deposits. 

If  the  investment  provisions  ended  here,  the  ar- 
rangement would  be  a  very  simple  one.  But  it  is  fur- 
ther provided  that  "if  no  such  bank  in  any  State  or 
Territory  is  willing  to  receive  such  deposits  on  the 
terms  prescribed,  then  the  same  shall  be  deposited 
with  the  Treasurer  of  the  board  of  trustees  and  shall 
be  counted  in  making  up  the  reserve  of  5  per  centum." 
Let  no  one  get  the  idea,  however,  that  this  is  merely 
an  alternative  provision,  and  that  the  board  of  trus- 
tees can  only  invest  the  funds  in  case  the  banks  are  un- 
willing or  unable  to  take  the  same.  Further  down, 
we  read  that  "not  exceeding  30%  of  the  amount  of 
such  funds  may  at  any  time  be  withdraion  by  the  trustees 
for  investment  in  bonds  or  other  securities  of  the  United 
States. "  Thus  30%  may  at  any  time  be  invested  in 
securities  of  the  United  States.  It  is  then  declared 
to  be  the  intent  of  the  law  that  the  residue  of  such 
funds,  amounting  to  65%  thereof,  shall  remain  on  de- 
posit in  the  banks  in  each  State  and  Territory  willing 
to  receive  the  same  under  the  terms  of  this  Act. 

But  note  what  use  is  to  be  made  of  this  65%.  The 
law  says  it  "shall  be  a  working  balance  and  also  a  fund 
which  may  be  withdrawn  for  investment  in  bonds  or 
other  securities  of  the  United  States,  but  only  by  di- 
rection of  the  President,  and  only  when,  in  his  judg- 
ment, the  general  welfare  and  the  interest  of  the 
United  States  so  require."  This,  it  will  be  seen,  leaves 
the  matter  of  withdrawing  this  65%  entirely  in  the 
discretion  of  the  President,  and  this  discretion  is 
limited  merely  to  the  President's  judgment  that  "the 
general  welfare  and  the  interest  of  the  United  States 
so  require."  There  is  no  reference  here  to  war,  as  in 
the  bill  as  it  originally  passed  the  Senate.  Hence, 
if  at  any  time  the  Treasury  should  be  in  need  of  funds 
for  one  purpose  or  another,  and  the  Government 
wanted  to  make  a  bond  sale,  the  President  would  be 
entirely  within  his  authority  to  withdraw  the  65%  of 
savings  deposits  on  re-deposit  with  the  banks,  in  addi- 
tion to  the  30%  previously  withdrawn,  and  have  the 
amount  invested  in  Government  bonds.  There  is  no 
requirement  that  deposits  once  withdrawn  from  the 
depository  banks  by  direction  of  the  President,  and 
invested  in  "bonds  or  other  securities  of  the  United 
States,"  shall  be  returned  and  re-deposited  in  these 
banks,  and  thus  we  have  the  possibility  that  the  whole 
amount  of  the  deposits  of  the  postal  savings  banks 
(all  except  the  5%  required  as  a  cash  reserve  fund) 
might  ultimately  be  invested  in  U.  S.  Government 
securities  and  allowed  to  stay  so  invested. 

The  investment  provisions  as  they  now  stand  are 
considerably  changed  from  what  they  were  when  the 
bill  was  first  drafted.  As  reported  on  Jan.  28  last 
by  the  Senate  Committee  on  Post  Offices  and  Post 
Roads,  and  supposed  to  have  the  approval  of  the  Ad- 


ministration, the  bill  allowed  the  making  of  invest- 
ments only  in  case  the  local  banks  should  be  unable  or 
unwilling  to  receive  the  funds  on  the  terms  prescribed. 
In  that  event  it  was  provided  the  funds  might  be  in- 
vested "in  bonds  or  other  securities  of  the  United 
States  or  in  bonds  or  other  securities  in  which  invest- 
ment of  the  funds  of  savings  banks  is  authorized  by 
the  law  of  the  State  or  Territory  in  which  such  depos- 
its were  received."  This,  it  will  be  seen,  gave  a  broad 
line  of  investments,  not  limited  to  U.  S.  Government 
obligations,  and  the  proviso  permitting  investments  in 
State  and  municipal  securities  was  a  concession  to  lo- 
cal sentiment  which  opposed  the  creation  of  Federal 
savings  banks  on  the  theory  that  the  local  communities 
would  lose  the  benefit  that  might  be  derived  from  the 
local  accumulations  and  savings  that  would  otherwise 
find  employment  at  home.  Before  the  bill  finally 
passed  the  Senate,  it  was  altered  so  as  to  eliminate 
authority  to  invest  in  State  and  city  securities.  Per- 
mission to  invest  "in  bonds  and  other  securities  of  the 
United  States"  was  retained,  but  was  conditioned  the 
same  as  before  on  the  failure  of  the  local  banks  to  re- 
ceive the  deposits.  A  clause  was  added,  however, 
saying  that  when,  in  the  judgment  of  the  President, 
war  or  any  other  exigency  involving  the  credit  of  the 
Government  so  required,  the  board  of  trustees  might 
withdraw  all  or  any  part  of  said  funds  from  the  banks 
and  invest  the  same  in  U.  S.  securities.  There  was 
the  further  proviso  that  investments  should  not  be  in 
securities  bearing  less  than  2%%  interest.  This 
would  have  shut  out  the  $646,250,150  of  2%  consols  of 
the  United  States  as  a  field  for  the  investment  of  the 
postal  savings  deposits,  and  was,  as  a  consequence, 
highly  objectionable  to  Mr.  Taft.  In  the  House  this 
limitation  was  removed,  and  now  investment  can  be 
made,  as  we  see,  in  all  classes  of  U.  S.  securities,  and, 
as  already  pointed  out,  the  whole  of  the  savings  de- 
posits may  in  certain  contingencies  be  invested  in  such 
securities.  If,  therefore,  the  object  of  the  establish- 
ment of  postal  savings  institutions  was  to  provide  a 
market  for  U.  S.  bonds,  the  purpose  has  been  attained 
— that  is,  as  far  as  the  language  of  the  statute  is  con- 
cerned. 

The  most  important  point,  however,  in  connection 
with  this  feature,  as  also  the  other  provisions  of  the 
law,  is  whether  expectations  that  the  deposits  will  be 
large  shall  be  realized.  We  have  already  indicated 
some  of  the  reasons  that  would  appear  to  militate 
against  the  idea.  Should  the  volume  of  the  deposits 
nevertheless  ultimately  mount  up  to  great  magnitude, 
reaching  $500,000,000  to  $1,000,000,000,  as  some  of 
the  advocates  of  the  scheme  seem  to  think  will  be  the 
case,  some  embarrassing  possibilities  might  ensue  in 
the  operation  of  the  law.  In  the  first  place,  the  5% 
cash  reserve  fund  would  produce  further  accumula- 
tions of  money  in  Treasury  vaults  which  ought  really 
to  be  in  the  channels  of  circulation.  This  has  refer- 
ence to  quiet,  normal  conditions  in  the  industrial  and 
financial  world.  Suppose,  however,  that  a  period  of 
distrust  should  arise,  leading  to  sudden  and  general 
withdrawal  of  deposits  from  the  postal  banks.  In  that 
event  the  5%  cash  held  would  be  plainly  inadequate, 
and  the  Government  would  have  to  supply  itself  with 
cash  from  other  sources.  If  it  had  some  of  the  funds 
on  deposit  with  the  local  banks,  these  would  be  called 
upon  for  the  additional  cash.  If  the  period  were  one 
of  financial  disturbance,  this  call  of  the  Government 
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might  come  concurrently  with  the  withdrawals  of 
frightened  private  depositors  from  the  same  institu- 
tions, thus  accentuating  the  stress.  If  the  Govern- 
ment had  no  money  on  deposit  with  the  local  banks, 
it  would  have  to  sell  its  holdings  of  Government  bonds 
in  order  to  realize  the  necessary  cash;  but  a  period  of 
panic  would  be  plainly  unpropitious  for  the  sale  of  even 
U.  S.  Government  bonds.  As  already  indicated,  the 
law  expressly  provides  that  "any  depositor  may  with- 
draw the  whole  or  any  part  of  the  funds  deposited  to 
his  or  her  credit,  with  the  accrued  interest,  upon  de- 
mand." There  is  no  requirement  of  60  or  90  days' 
notice,  as  exists  with  many  of  the  ordinary  savings 
institutions. 

These  are  mere  possibilities,  and  in  our  estimation 
it  is  not  probable  they  will  occur,  as  the  2%  rate  of  in- 
terest allowed  on  savings  deposits  is  not  enough  to 
attract  a  very  large  volume  of  deposits.  There  is,  how- 
ever, a  further  possibility — a  much  more  likely  one  as 
it  appears  to  us.  The  facilities  of  the  postal  banks 
might  lie  dormant  until  the  advent  of  troublous  times 
or  a  period  of  financial  upheaval  and  general  distrust. 
Then  large  numbers  of  people  all  over  the  country 
might  for  the  moment  lose  confidence  in  the  existing 
savings  institutions  and  withdraw  their  moneys  from 
these  savings  institutions  and  transfer  them  to  the 
safe-keeping  of  the  Government.  In  that  event,  also, 
the  Government  would  be  confronted  with  a  new  and 
difficult  problem,  for  money  would  be  flowing  into 
Government  vaults  at  a  time  when  it  was  par- 
ticularly needed  in  the  channels  of  trade.  Here, 
again,  however,  we  are  dealing  purely  with  conjecture, 
and  the  whole  thing  merely  bears  out  what  was  stated 
at  the  start,  namely  that  the  probable  workings  of 
the  new  statute  are  entirely  involved  in  doubt. 


THE  NEW  UNDERWRITERS'  MOVEMENT  FOR 
REDUCTION   OF  EXPENSES. 

Impelled  by  the  rate-regulating  movement  already 
enacted  into  existence  in  several  States  and  proposed  in 
others,  and  now  by  the  movement  to  set  a  statutory 
limit  to  the  rate  of  commissions,  the  fire  insurance 
companies  are  endeavoring  to  deal  with  the  latter 
themselves.  In  this  they  are  moving  none  too  soon, 
since  the  argument  of  the  persons  who  are  urging  State 
action  is  that  after  the  companies  have  had  the  subject 
of  expenses  before  them  for  years  and  have  been 
unable  to  cope  with  it,  there  can  be  no  just  objection 
to  letting  the  law  attempt  it  in  turn.  All  which  we 
said  on  this  subject  last  week,  especially  as  to  the 
distinction  to  be  made  and  the  principle  involved,  is 
sound.  It  is  also  certain  that  the  ultimate  and  per- 
manent lowering  of  the  cost  of  insurance  will  come 
through  better  building  construction  and  better  habits 
of  occupancy;  yet  this  is  necessarily  a  gradual  process, 
and  meanwhile  people  who  wrant  lower  rates  will  follow 
the  prevalent  habit  of  looking  to  statute  as  the  means. 
They  will  not  concern  themselves  about  principles,  but 
will  quite  readily  fall  in  with  the  notion  that  if  the  law 
can  force  expenses  down,  the  law  ought  to  do  it. 

The  companies  are  now  trying  to  form  "The  Fire 
Underwriters'  Association,"  the  chief  object  announced 
being  reduction  of  expenses  and  a  consequent  reduc- 
tion of  rates.  The  articles  of  agreement  fill  more  than 
two  columns  of  solid  news  type,  and  we  can  only  give 
the  chief  points.  The  territory  covered  is  New 
England  and  all  the  Atlantic  States,  including  Texas, 


with  other  territory  to  be  later  included,  except 
States  "where  such  an  agreement  is  now,  or  hereafter 
may  be,  contrary  to  law/'  No  member  may  withdraw, 
except  by  unanimous  consent  or  on  three  months' 
notice.  Commissions  are  to  be  limited  to  10  and  15%, 
according  to  territory  and  class  of  risk.  Lists  of  agents 
must  be  filed  with  the  executive  committee,  and  any 
appointment  is  revocable  on  request  of  the  committee, 
for  good  cause.  A  fine  of  Si  00  to  -SI  ,000  may  be  im- 
posed by  the  committee  for  each  violation  of  rule. 
The  committee  may  examine  books  and  put  officers 
on  oath,  as  well  as  receive  complaints  filed  by  one 
member  against  another;  refusal  to  submit  to  examina- 
tion or  to  answer  any  question  shall  be  deemed  an 
admission  of  the  truth  of  the  charge. 

This  is  evidently  an  attempt  to  attain  a  strict  control 
within  the  lines  proposed.  It  must  needs  be  a  gentle- 
men's agreement,  for  a  serious  question  at  once  arises 
whether  the  penalties  could  be  enforced,  unless  the 
offending  member  consented  to  treat  the  case  as  a  debt 
of  honor.  The  character  of  the  movement  is  also 
recognized  in  the  provision  that  a  member  that  with- 
draws contrary  to  the  rule  "shall  be  deemed  to  have 
forfeited  his  honor,"  and  also  that  "the  obligation  of 
each  member  shall  be  based  upon  his  personal  honor 
and  good  faith." 

The  pending  agreement  covers  adherence  to  the 
Association's  recognized  rate  schedule,  except  where 
the  law  forbids;  but  wherever  the  rules  for  reducing 
commissions  are  enforced,  a  rate  reduction  accordingly 
is  promised.  Assent  is,  however,  conditional,  for  in 
advance  of  putting  the  agreement  into  operation  a 
general  meeting  is  to  be  called  at  which  any  company 
may  withdraw  assent  if  dissatisfied  with  the  number 
of  those  in  the  agreement  or  because  the  dissentients 
are  deemed  enough  in  number  or  weight  to  make 
success  improbable. 

The  signers  already  number  over  a  hundred,  but 
very  serious  obstacles  are  in  the  way.  The  agents  and 
brokers  will  resist,  especially  here  in  the  city,  and  they 
are  quite  a  power;  following  the  commuters  on  the 
railways,  they  are  already  protesting  that  their  ex- 
penses of  living  have  risen  and  the  15%  maximum 
commission  proposed  ought  to  be  made  25%.  There 
will  be  a  temptation  to  companies  to  stay  outside,  in 
the  hope  of  gaining  something  by  independence  of 
action.  There  will  be  a  temptation  upon  those  which 
agree — as  there  was  in  the  compacts  of  man}r  j-ear* 
ago — to  violate  the  compact  secretly,  hoping  thereby 
to  reap  an  advantage  while  the  rank  and  file  are 
abiding  by  it.  The  Association  will  meet  strong 
opposition  from  the  habit  in  many  States,  and 
having  expressed  itself  in  anti-compact  laws  these 
many  years  past,  of  regarding  any  kind  of  agreement 
among  the  companies  as  tending  straight  to  high  rates 
and  monopoly;  this  notion  is  utterly  without  sound 
foundation,  yet  it  is  still  as  potent  as  ever.  Lastly. 
the  persons,  either  within  or  without  legislatures,  who 
are  pushing  to  get  statutes  for  limiting  commissions 
and  expenses,  will  probably  be  encouraged  rather  than 
placated  by  this  movement.  They  may  say  it  is  a 
belated  one,  caught  up  in  the  hope  of  forestalling 
legislation;  they  may  urge  that  the  law  does  not  depend 
upon  honor  among  gentlemen  and  it  is  better  to  adopt 
the  more  effectual  remedy. 

A    considerable    part    of    the    country    is    already 
excluded  from  this  agreement  by  existing  laws,  ami  the 
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unthinking  bitterness  of  the  hostility  is  shown  by  the 

fact  that  in  the  Newport  News  case  (already  narrated  in 
the  "Chronicle")  21  underwriters  were  convicted 
of  "conspiracy"  under  the  common  law  on  Wednes- 
day, and  a  fine  of  $500  was  imposed  on  each.  This 
trial  was  in  a  police  conn,  and  the  presiding  justice 
said  that  more  law  to  meet  such  cases  is  urgently 
needed  in  Virginia,  although  he  had  considered  the 
common  law  sufficient.  An  appeal  was  al  once  taken. 
As  further  showing  hostility,  bills  have  just  appeared  in 
the  Legislature  of  Louisiana  which  make  more  pi 
tively  difficult  the  defense  of  contributory  negligence  in 
cases  of  suits  for  damages  because  of  personal  injuries, 
and,  with  respect  to  health  or  accident  policies,  tend 
to  deprive  the  companies  of  reasonable  grounds  of 
defense  and  greatly  favor  the  success  of  fraudulent 
claims. 

The  difficulties  above  stated  are  the  chief  ones 
which  this  pending  underwriters'  movement  must 
encounter,  besides  those  inherent  in  competition  itself, 
particularly  for  the  best  risks,  such  as  all  companies 
desire  and  will  strive  to  get.  Rate-compacts  are  no 
new  thing,  nor  is  it  a  new  fact  that  commissions  are 
admittedly  high.  The  resultof  compacts  of  man\ 
ago  does  not  justify  assuming  that  this  one  will  prob- 
ably succeed;  on  the  other  hand,  the  conditions  are 
more  strenuous  than  formerly,  since  the  present  rush 
to  turn  regulative  screws  down  hard  upon  all  corporate 
business  is  a  new  factor.  For  the  common  defense, 
the  companies  ought  to  come  together  and  stay 
together  now,  as  never  before.  We  dare  not  predict 
the  result,  yet  we  say  unhesitatingly  that  the  move- 
ment is  in  the  interest  of  the  whole  public,  in  respect 
to  both  expenses  and  rates,  since  a  reckless  competi- 
tion is  always  hurtful  and  the  great  need  of  under- 
writing— for  its  own  sake  and  as  a  condition  of  ability 
to  render  real  service — is  to  get  upon  a  basis  where  it 
can  be  sure  of  a  living  profit  and  of  rest  from  attack. 


THE  NEW  POWERS  REGARDING  THE  ISSUE  OF 
GOVERNMENT  BONDS. 

As  noted  in  our  article  on  the  Postal  Savings  Bank 
law  on  a  previous  page,  that  new  statute  also  contains 
important  provisions  for  the  issuance  of  United  States 
bonds  in  certain  contingencies.  In  the  main  these 
provisions  are  predicated  upon  the  idea  that  savings 
deposits  in  the  postal  depositories  will  be  of  huge 
magnitude,  a  fact  which  remains  to  be  proved.  Some 
of  the  provisions,  however,  are  capable  of  independent 
use,  no  matter  whether  the  expectation  of  large  de- 
posits shall  be  realized  or  not.  In  order,  therefore,  that 
due  prominence  may  be  given  to  that  part  of  this 
scheme  of  financial  legislation,  we  treat  these  pro- 
visions separately  in  the  present  article. 

One  of  the  purposes  of  the  new  law  is  seen  in  Sec- 
tion XI.,  which  has  reference  to  the  savings  funds 
that  may  be  available  for  investment  in  United  States 
bonds.  As  we  show  in  our  preceding  article,  30%  of 
the  deposits  will  always  be  available  for  that  purpose, 
and  in  certain  contingencies  as  much  as  95%.  This 
invests  with  significance  the  provisions  of  Section  XI. 
The  section  in  question  provides  "that  whenever  the 
trustees  of  the  postal  savings  fund  have  in  their  pos- 
session funds  available  for  investment  in  United  States 
bonds,  they  may  notify  the  Secretary  of  the  Treasury 
of  the  amount  of  such  funds  in  their  hands  which  thev 


desire  to  invest  in  bonds  of  the  United  States  subject 
to  call."  The  Secretary  of  the  Treasury  is  thereupon 
(if  there  are  United  States  bonds  subject  to  call)  to 
call  for  redemption  an  amount  of  such  bonds  equal  to 
the  amount  of  the  funds  in  the  hands  of  the  trustees. 
The  bonds  so  called  are  to  be  redeemed  at  par  with 
accrued  interest  at  the  Treasury  of  the  United  States 
on  and  after  three  months  from  the  date  of  the  call. 
It  is  provided  "that  the  said  bonds  when  redeemed 
shall  he  reissued  al  par  to  the  trustees  without  change  in 
their  terms  as  to  rate  of  interest  and  date  of  maturity." 
There  is,  however,  the  further  provision  "that  the 
bonds  so  reissued  may,  in  the  discretion  of  the  Secretary 
of  the  Treasury,  be  called  for  redemption  from  the 
trustees  in  like  manner  as  they  were  originally  called 
for  redemption  from  their  former  owners  whenever 
there  are  funds  in  the  Treasury  of  the  United  States 
available  for  such  redemption."  Only  the  3%  bonds 
of  the  United  States  are  now  subject  to  call  and  there 
are  about  $64,000,000  of  these  3s  still  outstanding. 

The  provision  requiring  the  Secretary  of  the  Treasury 
to  call  the  bonds  for  redemption  and  then  to  reissue 
them  at  par  at  the  same  rate  of  interest  seems  at  first 
a  little  difficult  to  understand,  but  it  may  be  there  is 
a  studied  purpose  in  it.  The  expenses  of  conducting 
the  postal  savings  banks  will  have  to  be  provided  out 
of  the  margin  between  the  2%  interest  to  be  allowed 
on  the  deposits  and  the  2}£%  interest  which  the  local 
banks  have  to  pay  the  Government  (if  they  take  these 
savings  funds  on  re-deposit  under  the  terms  of  the 
Act),  or  the  difference  between  the  2%  allowed  and 
the  rate  of  interest  borne  by  the  Government  bonds 
in  which  investments  may  be  made  But  there  are 
$646,000,000  of  the  consols  of  1930  outstanding,  and 
these  bear  only  2%  interest.  If,  therefore,  investments 
in  these  were  made  under  the  general  permission  given 
to  invest  in  U.  S.  bonds — and  as  these  bonds  have 
greatly  declined  during  the  last  two  years,  the  Govern- 
ment is  especially  desirous  of  creating  a  new  source  of 
demand  for  them — there  would  be  no  margin  out  of 
which  to  meet  the  expenses  of  the  postal  banks.  In 
such  a  contingency  the  calling  of  the  3  per  cents  and 
turning  them  over  to  the  trustees  at  the  old  rate  of 
interest  would  serve  to  some  extent  as  an  offset  to  the 
lack  of  any  margin  for  expenses  in  the  case  of  holdings 
of  2%  consols. 

The  new  law  also  grants  authority  for  the  emission 
of  an  entirely  new  issue  of  Government  bonds.  This 
authority  is  contained  in  Section  X  of  the  Act  and 
authorizes  the  issuance  of  a  23^%  obligation  of  the 
United  States.  These  bonds  are  to  be  redeemable 
at  the  pleasure  of  the  United  States  after  one  year 
from  the  date  of  their  issue  and  are  to  be  payable 
twenty  years  from  such  date,  both  principal  and  inter- 
est being  payable  in  U.  S.  gold  coin  of  the  present 
standard.  It  is  expressly  declared  that  they  shall  not 
be  receivable  as  security  for  the  issue  of  circulating- 
notes  by  national  banking  associations.  In  other 
words,  these  bonds  will  be  distinctly  for  the  needs  of  the 
postal  savings  banks.  Section  X  makes  them  avail- 
able for  the  postal  savings  funds  in  two  ways:  (1)  the 
board  of  trustees  may  invest  directly  in  the  same,  and 
(2)  it  is  provided  "that  any  depositor  in  a  postal  sav- 
ings depositoiy  may  surrender  his  deposit,  or  any  part 
thereof,  in  sums  of  $20,  40,  $60,  $80,  $100,  and  mul- 
tiples of  $100  and  $500,  and  receive  in  lieu  of  such 
surrendered  deposits"  the  new  2l/2  per  cents. 


14 


THE  CHRONICLE 


[Vol.  lxxxxi 


But  under  what  conditions  may  these  new  2^s  be 
brought  into  existence?  There  are  two  ways  in  which 
this  may  be  done:  (1)  "When  there  are  outstanding 
bonds  of  the  United  States  subject  to  call,  in  which 
case  the  proceeds  of  the  bonds  shall  be  applied  to  the 
redemption  at  par"  of  such  bonds,  and  (2)  "at  times 
when,  under  authority  of  law  other  than  that  con- 
tained in  this  Act,  the  Government  desires  to  issue 
bonds  for  the  purpose  of  replenishing  the  Treasury." 
In  this  last  event,  the  issue  of  bonds  under  authority 
of  the  present  Act  is  to  be  in  lieu  of  the  issue  of  a  like 
amount  of  bonds  under  previous  laws.  One  of  the 
issues  of  bonds  authorized  under  "other  law"  are  the 
Panama  Canal  bonds.  By  Section  XXXIX.  of  the 
tariff  law  of  last  year  authority  to  issue  $290,569,000 
at  a  rate  not  exceeding  3%  interest  is  given.  The 
new  23^s  might  be  issued  in  lieu  of  these  3  per  cents, 
though  it  does  not  seem  probable  that  a  2%%  bond 
could  be  floated  without  the  circulation  privileges. 
The  Panama  3  per  cents  cannot  be  issued  at  less  than 
par,  while  there  appears  to  be  no  similar  prohibition 
in  the  case  of  these  2^s. 

We  have  thought  it  best  to  thus  summarize  these 
bond  issue  provisions  of  the  new  law.  Whether  they 
will  ever  be  availed  of,  or  whether  they  will  be  found 
to  have  any  real  utility,  remains  for  the  future  to 
determine. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stock  this  week  aggregate  93 
shares,  of  which  66  shares  were  sold  at  the  Stock  Exchange 
and  27  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks,  all  auction  sales,  reach  a  total  of  57  shares. 
The  table  below,  given  in  our  usual  form,  shows  the  actual 
sales  of  New  York  City  bank  stocks  made  during  the  week 
at  auction  and  at  the  Stock  Exchange.  Extensive  tables 
showing  the  bid  and  asked  quotations,  deposits,  surplus, 
&c,  of  banks  and  trust  companies  in  all  important  cities  in 
the  United  States  are  published  monthly  in  the  "Bank  and 
Quotation"  Section,  the  July  issue  of  which  accompanies  to- 
day's "Chronicle."  Bid  and  asked  quotations  for  all  New 
York  City  bank  and  trust  company  stocks  are  also  published 
weekly  in  another  department  of  the  paper,  and  will  be  found 
to-day  on  pages  22  and  23. 

Shares.     BANKS — New  York.       Low.    High.  Close.      Last  previous  sale. 
•45  Commerce,   Nat.   Bank  of_.   205       208       205       June  1910 —     210 
•21  Fourth  National  Bank 182       184       184       June  1910 —     187 

27  Northern  Bank 100       100       100       June  1910 —     100 

TRUST  COMPANIES— New  York. 

15  Title  Guar.  &  Trust  Co 475       475       475        Feb.   1910 —     550  H 

2  United  States  Trust  Co Z1176  Z1176  Z1176        May    1910 —  1226 

TRUST  COMPANY— Brooklyn. 

40  Home  Trust  Co 110       110       110       Men.  1910—     115 

*  Sold  at  the  Stock  Exchange,     x  Ex-dividend. 

— The  amount  paid  over  to  the  Government  under  the 
new  Corporation  Tax  Law  amounted  to  over  $17,000,000  on 
June  30,  when  the  assessments  were  required  under  the  law 
to  be  met.  The  receipts  represent  considerably  more 
than  half  the  estimated  yield,  which  has  been  placed  at 
about  $27,000,000.  It  is  understood  that  ten  days' 
grace  will  be  allowed  before  the  penalty  for  delinquents 
will  become  applicable,  the  law  in  fact  seeming  to 
imply  that  this  allowance  of  further  time  is  to  be 
granted,  for  it  states  "and  to  any  sum  or  sums  due  and  un- 
paid after  June  30  in  any  year,  and  for  ten  days  after  notice 
and  demand  thereof  by  the  Collector,  there  shall  be  added  the 
sum  of  5%  on  the  amount  of  tax  unpaid  and  interest  at  the 
rate  of  1%  per  month  upon  said  tax  from  the  time  the  same 
becomes  due." 

— Edward  Brylawski  has  been  elected  a  member  of  the 
Governing  Committee  of  the  Philadelphia  Stock  Exchange, 
to  succeed  Horace  H.  Lee,  who  recently  became  Secretary 
and  Treasurer  of  the  Exchange.  The  Philadelphia  Ex- 
change, following  the  action  of  the  New  York  Stock  Ex- 
change, will  remain  closed  to-day  (Saturday)  and  will  not 
reopen  until  Tuesday,  the  5th. 

The  New  York  Produce  Exchange  and  the  Pittsburgh 
Stock  Exchange  also  decided  in  favor  of  the  three  days'  re- 
cess this  week. 


— The  Postal  Savings  Bank  Bill,  which  we  review  in  an 
editorial  article  on  another  page,  was  signed  by  President 
Taft  on  Saturday  last,  June  25. 

— The  bill  providing  for  the  issuance  of  certificates  of  in- 
debtedness to  the  amount  of  $20,000,000  for  the  comple- 
tion of  existing  irrigation  projects  was  amended  in  confer- 
ence, after  its  passage  on  June  22  by  the  Senate,  which  had 
amended  the  House  bill  by  eliminating  the  provision  requir- 
ing the  approval  of  plans  for  reclamation  projects  by  engi- 
neers in  the  army  before  the  work  shall  begin.  As  finally 
agreed  to  by  the  Senate  on  June  24,  and  by  the  House  on  the 
following  day,  the  decision  is  left  ultimately  with  the  Presi- 
dent. An  examination  is  required  by  the  Board  of  Engi- 
neers, but  it  must  report  to  the  President  instead  of  hav- 
ing the  final  say  in  the  matter. 

— Congress  also  before  its  adjournment  agreed  to  the  con- 
ference report  on  the  so-called  "campaign  publicity  bill," 
providing  for  publicity  for  contributions  made  in  elections 
at  which  Representatives  in  Congress  are  elected.  This  bill 
was  signed  by  the  President  on  the  25th  ult. 

— A  bill  amending  the  Bankruptcy  Law  was  also  signed  by 
President  Taft  on  June  25 . 

— The  Scott  bill,  prohibiting  future  transactions  in  cotton, 
was  passed  by  the  House  of  Representatives  on  June  24  by 
a  vote  of  160  to  41.  The  Senate  took  no  action  on  the  bill., 
The  measure  was  discussed  in  an  article  in  the  "Chronicle" 
of  April  30. 

— The  joint  resolution  authorizing  the  appointment  of  a 
commission  for  the  promotion  of  universal  peace,  passed  by 
the  House  on  June  20,  passed  the  Senate  on  June  24.  The 
commission,  which  has  two  years  in  which  to  make  its  final 
report,  is  authorized  to  "consider  the  expediency  of  utilizing 
existing  international  agencies  for  the  purpose  of  limiting 
the  armaments  of  the  nations  of  the  world  by  international 
agreement,  and  of  constituting  the  combined  navies  of  the 
world  an  international  force  for  the  preservation  of  universal 
peace  and  to  consider  and  report  upon  any  other  means  to 
diminish  the  expenditures  of  government  for  military  pur- 
poses and  to  lessen  the  probabilities  of  war."  The  expendi- 
tures of  the  commission  are  limited  to  $10,000. 

— One  of  the  measures  which  failed  of  enactment  at  the 
session  of  Congress  which  concluded  last  Saturday  was  that 
intended  to  equalize  the  rate  of  taxation  on  national  bank 
circulation  secured  by  deposits  of  United  States  bonds. 
Legislation  providing  for  the  adjustment  of  the  tax  had  been 
recommended  to  Congress  by  Secretary  of  the  Treasury 
Franklin  MacVeagh  in  January,  and  a  bill  designed  to  carry 
out  the  recommendations  of  the  Secretary  was  introduced 
in  the  House  by  Representative  Vreeland  on  Jan.  27.  Be- 
yond the  fact  that  the  bill  was  ordered  reported  to  the  House 
by  the  House  Committee  on  Banking  and  Currency,  on 
March  11,  no  further  action  on  the  measure  was  taken. 

— Another  bill  which  failed  to  become  a  law  at  the  late  ses- 
sion of  Congress  is  that  known  as  the  Stevens  bill,  governing 
the  issue  of  bills  of  lading.  The  measure  as  passed  by  the 
House  on  June  6  was  given  in  these  columns  June  11.  It 
failed  to  receive  consideration  in  the  Senate  before  adjourn- 
ment. 

— There  has  been  no  report  on  the  resolution  of  the 
House  in  which  was  sought  information  from  the  Department 
of  Justice  with  regard  to  the  United  States  Steel  Corporation, 
bearing  on  the  steel  and  iron  industry  and  the  question 
whether  there  had  been  a  combination  in  violation  of  the 
Sherman  anti-trust  law.  Lloyd  W.  Bowers,  Acting  Attor- 
ney-General, in  an  answer  to  the  resolution  on  June  25,  is 
quoted  as  saying  that  it  is  considered  that  a  report  at  this 
time,  such  as  the  resolution  contemplates,  would  be  mani- 
festly incompatible  with  the  public  interest  and  should  be 
withheld  in  accordance  with  the  terms  of  the  resolution  itself. 
He  also  adds: 

"Several  statements  and  communications  have  peen  made  to  this  Depart- 
ment at  different  times,  and  data  of  various  kinds  have  been  furnished  to 
or  procured  by  the  Department  concerning'  the  matters  covered  by  the 
resolution.  Such  statements  and  communications,  however,  were  essen- 
tially confidential,  even  when  not  so  expressly  declared:  further  investiga- 
tion at  any  time  would  be  greatly  hampered  by  publication  of  the  depart- 
mental data,  and  the  matters  to  which  the  resolution  of  the  House  of 
Representatives  relates  are  closely  akin  to  Important  litigation  already 
pending  in  the  Supreme  Court  and  now  near  decision." 

— President  Taft  this  week  appointed  Daniel  Parish  Kings- 
ford  as  Superintendent  of  the  New  York  Assay  Office,  to 
succeed  Kingsbury  Foster,  resigned.  The  appointment 
takes  effect  Aug.  1.  Mr.  Kingsford  was  the  Stock  Exchange 
member  of  the  firm  of  Cuyler,  Morgan  &  Co.,  which  was  dis- 
solved on  April  30. 
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— William  T.  Thompson  has  been  appointed  Solicitor  of 
the  U.  S.  Treasury,  to  take  the  place  of  Maurice  D.O'Con- 
ni'll,  resigned.  Mr.  Thompson,  who  has  served  for  two 
terms  as  Attorney-General  of  Nebraska,  will  assume  his  new 
office  Oct.  1. 

— Two  members  of  the  U.S.  Senate  diedjthis  week — Sena- 
tor Samuel  D.  McEnery  of  Louisiana,  whose  death  occurred 
on  Tuesday,  the  28th  ult.,  and  Senator  John  W.  Daniel  of 
Virginia,  who  succumbed  to  an  attack  of  paralysis  on  the 
following  day. 

— Edwin  S.  Holmes  Jr.,  formerly  Assistant  Statistician  in 
the  Bureau  of  Statistics  in  the  Department  of  Agriculture  at 
Washington,  who  was  indicted  on  charges  in  connection  with 
the  issuance  of  advance  information  on  the  1905  cotton  report, 
pleaded  guilty  on  June  29  to  a  technical  violation  of  the  law. 
He  was  fined  $5,000  and  was  released  upon  its  payment. 
On  June  24  two  others  who  were  alleged  to  have  been  in- 
volved in  what  are  known  as  the  "cotton  leak"  cases  also 
pleaded  guilty  to  technically  violating  the  law,  and  were 
fined.  They  are  Moses  Haas,  who  paid  a  fine  of  $0,000,  and 
Frederick  A.  Peckham,  who  paid  $5,000  fine.  It  had  been 
recommended  by  the  Department  of  Justice  that  no  peni- 
tentiary sentence  be  imposed.  The  indictments  which 
had  been  pending  in  New  York  in  the  cotton  cases 
against  Theodore  H.  Price  and  the  other  defend- 
ants were  dismissed  on  Thursday  by  Judge  Hand  in  the 
U.S.  Circuit  Court  in  New  York,  in  accordance  with  instruc- 
tions from  Attorney-General  Wickersham  at  Washington. 
A  Washington  indictment  against  Mr.  Price  was  quashed 
there  several  weeks  ago. 

— Gov.  Hughes  signed  on  June  25  the  Allen  bill,  which 
modifies  the  restrictions  under  the  Armstrong  law  which 
prohibited  the  writing  of  more  than  $150,000,000  of  new 
business  by  any  life  insurance  company  in  any  one  year. 

— The  degree  of  Doctor  of  Laws  was  conferred  upon  J.  Pier- 
pont  Morgan  and  Gov.  Charles  E.  Hughes  at  this  week's 
commencement  of  Harvard  University.  Two  years  ago  a 
similar  title  was  conferred  on  Mr.  Morgan  by  Yale  College. 

— F.  E.  Baxter  has  been  appointed  State  Superintendent 
of  Banks  in  Ohio,  to  succeed  B.  B.  Seymour,  resigned.  The 
appointment  becomes  effective  July  5.  Mr.  Seymour  was 
appointed  to  the  post  in  1908,  the  office  having  been  created 
under  the  Thomas  Banking  Bill  passed  at  that  year's  session 
of  the  Legislature. 

— The  officials  of  the  Van  Norden  Trust  Co.  of  this  city, 
in  their  plans  for  a  change  in  the  name  of  the  institution, 
have  decided  to  adopt  the  appellation  "Madison  Trust  Co.," 
instead  of  the  Park  Trust  Co.,  as  originally  contemplated. 
It  was  thought  that  the  use  of  the  latter  name  might  tend  to 
confusion  with  the  National  Park  Bank;  hence  the  abandon- 
ment of  that  title.  Justice  Giegerich  of  the  New  York 
Supreme  Court  has  adjourned  until  Aug.  10  the  hearing  on 
the  application  to  change  the  name  of  the  trust  company. 

— In  the  application  made  by  Fisk  &  Robinson  of  this  city 
for  their  discharge  from  bankruptcy,  Stanley  W.  Dexter,  the 
referee,  has  submitted  a  report  recommending  the  granting 
of  the  petition,  in  which  he  says: 

It  Is  apparent  that  the  failure  was  an  honest  "one,  and  caused  by  the  In- 
vestment of  capital  too  largely  In  Inactive  securities  for  which  a  ready  mar- 
ket could  not  be  found.  Out  of  the  great  body  of  creditors  only  two  are 
found,  with  comparatively  Insignificant  claims,  willing  to  assume  the 
burden  and  responsibility  of  opposing  the  bankrupt's  discharge. 

The  firm  suspended  on  Feb.  1. 

— William  Graff  has  been  elected  Cashier  of  the  European- 
American  Bank  of  this  city,  to  succeed  L.  A.  Parker,  who  this 
week  resigned  as  Vice-President,  Cashier  and  director.  Mr. 
Graff  had  heretofore  been  Assistant  Cashier,  to  which  office 
George  F.  Hall  has  been  chosen.  The  bank  has  taken  steps 
to  change  its  name  to  the  Security  Bank  of  the  City  of  New 
York. 

— The  Public  Bank  of  this  city,  at  817Delancey  Street, 
has  increased  its  capital  from  $100,000  to  $200,000.  The 
new  capital  became  operative  last  week.  The  institution  has 
arranged  to  open  a  branch  at  Madison  Avenue  and  116th 
Street. 

— Julian  M.  Gerard  was  this  week  elected  a  Vice-President 
of  the  Knickerbocker  Trust  Co.  of  this  city  to  succeed  Joseph 
T.  Brown,  who  recently  retired  on  account  of  ill-health. 
Mr.  Gerard  had  formerly  held  a  vice-presidency  in  the  insti- 
tution, but  resigned  in  1906. 

— Schedules  in  bankruptcy  of  the  Stock  Exchange  firm  of 
Tracy  &  Co.  of  this  city,  which  suspended  in  May  1909, 
were  filed  on  Thursday.  They  are  said  to  show  liabilities 
of   $1,480,840,   of  which   $209,000_are  partly  secured   and 


$1,271,840  are  unsecured.     The  nominal  assets  are  reported 
as  $444,280. 

— John  E.  Backus  has  been  elected  President  of  the  Queen 
County  Trust  Co.  of  Jamaica,  L.  I.,  to  succeed  William  M. 
Griffith,  who  resigned  in  February.  The  new  President 
advances  from  the  office  of  First  Vice-President,  to  which 
Robert  B.  Austin,  already  a  member  of  the  company's  board 
of  directors,  has  been  chosen.  Mr.  Backus  is  Treasurer  of  the 
Cord  Meyer  Development  Co.,  a  director  of  the  Empire  State 
Surety  Co.,  the  Long  Island  Bond  &  Mortgage  Guarantee 
Co.,  the  Williamsburgh  City  Fire  Insurance  Co.,  and  a  trustee 
of  the  Jamaica  Savings  Bank . 

— Frederick  W.  Flottwell  has  been  promoted  from  the  post 
of  Assistant  Cashier  of  the  Brooklyn  Bank  of  Brooklyn 
Borough  to  the  cashiership  of  the  institution.  With  regard 
to  the  recent  sale  of  21  shares  of  the  bank's  stock  at  117  per 
share,  a  falling  off  of  18  points  since  June  15 — the  Brooklyn 
"Eagle"  says:  "This  slump  is  said  to  bear  no  relation  to  the 
earning  capacity  of  the  bank  itself,  but  is  simply  the  result 
of  the  failure  of  the  defunct  International  Trust  Co.  to 
meet  its  notes  which  fell  due  on  June  15.  It  will  be  remem- 
bered that  the  Brooklyn  Bank,  at  the  time  of  its  suspension  in 
1907,  was  a  branch  of  the  International  Trust  Co.  The 
latter,  in  securing  control  of  the  bank,  gave  its  notes  for 
the  latter 's  stock.  These  notes  were  to  mature  in  two  years. 
When  they  fell  due  on  the  15th  of  this  month  (June)  the  trust 
company,  which  is  now  in  liquidation,  could  not  meet  them, 
and  this  forced  some  1,500  shares  of  Brooklyn  Bank  stock  on 
the  market.  All  of  these  shares,  with  the  exception  of  some 
60,  were  taken  up  by  the  strong  interests  now  behind  the 
bank.  The  quotation  of  117  is  based  upon  the  sale  of  21 
shares  which  recently  changed  hands."  The  bank,  which 
was  re-opened  in  June  1908,  has  a  capital  of  $300,000. 

— Charles  L.  Farrell  was  this  week  elected  President  of 
the  Essex  County  National  Bank  of  Newark,  N.  J.,  to  suc- 
ceed Benjamin  At  ha,  resigned.  Mr.  Farrell  became  iden- 
tified with  the  institution  as  Vice-President  in  December 
1909.  He  had  previously  been  a  Vice-President  of  the  Irving 
National  Exchange  Bank  of  New  York.  The  Essex  County 
National  is  now  the  third  largest  national  banking  institution 
in  Newark.  We  note  that  in  the  last  report  to  the  Treasury 
Department  its  deposits  were  $7,344,179;  surplus  and  profits, 
$1,454,261,  in  addition  to  $1,000,000  capital;  and  aggregate 
resources,  $10,398,440.  The  official  staff  also  includes: 
Frank  B.  Adams,  Vice-President;  George  F.  Reeve,  Vice- 
President,  and  A.  F.  R.  Martin,  Cashier.  Besides  the 
President  and  Vice-President,  the  following  well-known 
Newark  business  men  are  also  members  of  the  direc- 
torate: Benjamin  Atha,  J.  William  Clark,  Treasurer 
Clark  Thread  Co.;  Joseph  Ward  Jr.,  retired  capitalist; 
Wallace  M.  Scudder,  publisher  Newark  "Evening  News"; 
John  R.  Hardin,  counsellor-at-law;  Peter  Hauck,  P.  Hauck 
&  Co.,  brewers;  W.  Campbell  Clark,  President  Clark  Thread 
Co.;  Felix  Auld,  L.  Bamberger  &  Co.;  B.  Foster  Wilkinson, 
Wilkinson,  Gaddis  &  Co.;  Henry  G.  Atha,  Treasurer  Atha 
Tool  Co.,   and  John  J.  Wright,  of  Clark,  Nairn  Linoleum  Co. 

— Indictments  growing  out  of  the  recent  failure  of  the  grain 
house  of  Durant  &  Elmore  Co.  of  Albany,  N.  Y.,  through 
the  alleged  irregular  use  of  bills  of  lading,  were  handed  down 
by  the  Albany  County  grand  jury  on  the  27th  ult.  The  in- 
dictments were  returned  against  Edward  A.  Durant,  Presi- 
dent, and  Gibson  Oliver,  Treasurer  of  the  company;  Henry 
C.  Palmer,  former  freight  agent  of  the  Delaware  &  Hudson 
Co.,  and  William  R.  Conley,  grain  inspector  of  the  Albany 
Board  of  Trade.  All  are  charged,  it  is  stated,  with  grand 
larceny,  in  obtaining  moneys  from  the  National  Commercial 
Bank  and  the  First  National  Bank  of  Albany  on  false  bills 
of  lading.  Bail,  fixed  at  $10,000  in  the  case  of  Durant  and 
Oliver  and  at  $7,500  for  Palmer  and  Conley,  was  furnished 
by  each  of  the  accused,  and  the  hearing  was  set  for  the 
6th  inst.  The  Albany  offices  of  the  company,  which  were 
turned  over  in  May  to  the  officials  of  the  National  Commercial 
and  First  National  banks,  in  the  name  of  its  creditors,  were 
closed  on  June  15,  and  the  company's  effects  were  removed 
to  the  quarters  in  the  First  National  Bank  Building  of  Brace 
M.  Gallien,  an  expert,  who  has  been  going  over  its  books  for 
the  temporary  managers.  Edwin  W.  Elmore,  Vice-President 
of  the  Durant  &  Elmore  Co.,  according  to  a  report  in  the 
Albany  papers  several  weeks  ago,  intends  to  reorganize  the 
Oneonta  Milling  Co.,  which,  it  is  stated,  belonged  to  his 
father,  and  was  merely  leased  by  Durant  &  Elmore.  It  had 
previously  been  stated  that  the  Milling  Co.  was  owned  by 
Durant  &  Elmore,  and  that  it  had  been  taken  over  by  the 
banks  in  the  interest  of  the  creditors. 
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— An  enviable  record  of  growth  is  displayed  by  the  Frank- 
lin National  Bank  of  Philadelphia  with  the  conclusion  of  its 
first  ten  years  of  operation.  To  mark  the  completion  of  this 
period  of  existence,  the  bank  has  issued  a  folder  setting  out, 
as  briefly  as  possible,  the  essential  facts  in  connection  with 
its  progress  since  its  organization.  The  institution  opened 
for  business  in  July  1900  with  a  capital  and  surplus  of  $1,- 
000,000  each;  it  has  since  paid  from  its  earnings  in  dividends 
to  its  shareholders  $1,010,000  and  added  $1,500,000  to  its 
surplus,  making  that  fund  $2,500,000,  and  the  total  net  earn- 
ings for  the  ten  years,  including  undivided  profits,  approxi- 
mately $2,650,000.  In  October  1908  the  bank  took  pos- 
-  -ion  of  the  large  office  building- at  the  northwest  corner 
of  Broad  and  Chestnut  streets,  which  had  been  purchased 
from  the  Girard  Trust  Co.  in  1902,  and  which  is  now  carried 
on  the  books  at  an  amount  less  than  the  present  assessed 
valuation.  In  a  table  exhibiting  the  growth  in  the  various 
items  the  deposits  of  the  bank  are  now  shown  to  be  $32,291,- 
072  and  the  book  value  of  the  stock  $364.99.  J.  R.  Mc- 
Allister is  President,  and  his  associate  officers  arc  J.  A. 
Harris  Jr..  Vice-President;  E.  P.  Passmore,  Cashier;  C.  V. 
Thackara  and  L.  H.  Shrigley,  Assistant  Cashiers.  William 
Wright  is  Manager  of  the  foreign  exchange  department. 

— Charles  P.  Knapp,  of  the  private  bank  of  Knapp 
Brothers,  at  Deposit,  N.  Y.,  which  suspended  in  April  1909, 
was  convicted  on  the  24th  ult.  on  a  charge  alleging  the 
acceptance  of  a  deposit  the  clay  before  the  institution 
closed,  when  the  bank  was  known  to  be  insolvent.  He  was 
sentenced  to  not  less  than  fifteen  months  nor  more  than  two 
years.  The  embarrassment  of  the  bank  was  reported  as  due 
to  alleged  over-loans  to  the  Outing  Publishing  Co.  of  Deposit, 
in  which  the  Knapp  family  was  understood  to  be  the  princi- 
pal owners.  Charles  P.  Knapp,  in  addition  to  having  been 
indicted  individually  on  the  charge  referred  to,  was  also  last 
October  indicted  jointly  with  Charles  J.  Knapp  on  a  similar 
charge.  The  latter  was  President  of  the  Binghamton  Trust 
Co.,  of  Binghamton,  N.  Y.,  which  likewise  closed  its  doors 
at  the  time  of  the  failure  of  Knapp  Brothers. 

— The  Paterson  Savings  Institution,  of  Paterson,  N.  J., 
has  increased  its  capital  from  $750,000  to  $1,000,000.  With 
its  enlarged  capital  the  bank  reports  surplus  and  undivided 
profits  of  $432,281. 

— Because  of  his  prolonged  absence  on  account  of  ill- 
health,  Thomas  B.  Homer  has  resigned  as  President  of  the 
National  Bank  of  Germantown  of  Philadelphia.  It  is 
stated  that  Mr.  Homer  expects  to  resume  active  interest  in 
the  management  next  October.  He  has  been  elected  to  the 
newly  created  office  of  Chairman  of  the  board  of  directors, 
and  Howard  Comfort  has  been  chosen  to  the  presidency. 

— A  movement  to  bring  about  lower  and  uniform  rates  of 
interest  on  deposits  was  taken  at  the  annual  meeting  of  the 
Maryland  Bankers'  Association,  held  at  Blue  Mountain,  Md., 
on  the  21st,  22d  and  23d  of  June.  With  this  purpose  in  view, 
the  association  adopted  a  resolution  providing  for  the  appoint- 
ment of  a  committee  of  five,  to  make  an  investigation  into 
the  "ill-advised"  practice  of  the  payment  by  some  of  the 
banks  of  alleged  exorbitant  rates  of  interest. 

— The  election  of  H.  Fessenden  Meserve  as  First  Vice-Presi- 
dent of  the  Commercial  &  Farmers'  National  Bank  of  Balti- 
more, succeeding  James  M.  Easter,  resigned,  occurred  on 
June  24.  The  proposed  admission  of  Mr.  Meserve  to  the 
management  of  the  bank  was  referred  to  last  week.  He  is 
a  member  of  the  firm  of  Middendorf,  Williams  &  Co.,  which 
recently  acquirer!  a  large  interest  in  the  institution.  He  was 
made  adirectorof  the  bank  at  the  meeting  referred  to,  Freder- 
ick H.  Gottlieb  being  elected  to  the  directorate  at  the  same 
time. 

— The  stockholders  of  the  Lorain  Street  Savings  Bank 
of  Cleveland  approved  on  June  22  the  proposition  to  iner 
the  capital  from  $100,000  to  $200,000.  The  additional 
-lock  is  offered  to  the  present  shareholders  at  $125  per  share. 
The  premium  of  $25,000  will  be  used  to  create  a  surplus,  to 
which  will  also  be  transferred  the  sum  of  $75,000  from  undi- 
vided profits.  It  is  stated  that  tin  hank  will  still  have 
undivided  profits  of  $18,000. 

— The  stockholders  of  the  Deshler  National  Bank  of 
Columbus,  Ohio,  on  Monday  took  final  action  toward  effeet- 
ng  the  con  solidation  of  their  institution  with  the  Hayden- 
Clinton  National  Bank,  in  accordance  with  the  plans  set 
out  in  these  columns  on  May  28.  The  liquidation  of  the 
Deshler  National  was  authorized,  and  the  bank  will  close  its 
doors  to-day.  The  merger  is  consummated  under  the  name 
(f  the  Hayden-Clinton  National,  and  becomes  operative  on 


Tuesday,  the  5th  inst.  The  stockholders  of  the  Hayden- 
Clinton  National  ratified  the  action  of  of  their  directors  on 
June  24,  when  they  also  approved  the  addition  of  $200, COO 
to  the  capital,  increasing  it  from  $500,000  to  $700,000. 

— Action  on  the  proposal  to  change  the  name  of  the  North 
Side  Savings  Bank  Co.  of  Columbus,  Ohio,  to  the  Fifth 
Avenue  Savings  Bank  Co.  will  be  taken  by  the  stockholders 
on  July  28. 

— Simeon  P.  Gillett,  former  President  of  the  Citizens' 
National  Bank  of  Evansville,  Ind.,  was  arrested  on  June  23 
on  an  indictment  said  to  charge  misapplication  of  the  bank's 
funds.  He  was  released  under  bonds  of  $10,000.  Mr.  Gillett 
was  President  of  the  institution  wh  :-n  it  closed  its  doors  on 
Jan.    17   last;    il  was  subsequ  reorganized  and  reopened 

on  Jan.  31  under  the  presidency  of  Allen  Gray.  The  sus- 
pension was  reported  to  have  been  due  to  bad  loans  of  long 
standing.  Under  the  reorganization  the  capital  was  in- 
creased from  $200,000  to  $300,000,  and  in  addition  an  assess- 
ment of  100%  was  levied  upon  the  stockholders.  It  is  stated 
that  former  President  Gillett  turned  over  all  his  property 
to  the  institution.  William  L.  Swormstedt,  former  Cashier, 
is  said  to  have  pleaded  guilty  on  the  27th  ult.  to  a  charge  of 
making  false  entries  in  reports  to  the  Comptroller  of  the  Cur- 
rency.     His  bond  was  fixed  at  $10,000. 

— It  is  reported  that  a  consolidation  of  the  Mercantile 
National  Bank  and  the  Mercantile  Trust  &  Savings  Co.  of 
Evansville,  Ind.,  has  been  recommended  to  the  respective 
stockholders  by  the  directors.  The  bank  has  a  capital  of 
$200,000  and  the  trust  company  a  capital  of  $100,000.  The 
present  plans  provide  that  the  merger  be  effected  under  the 
name  of  the  Mercantile  Trust  &  Savings  Co. 

— A  circular  bearing  on  the  policies  of  the  institutions  to 
be  formed  through  the  consolidation  of  the  interests  in  the 
Continental  and  Commercial  National  banks  and  the  Ameri- 
can Trust  &  Savings  Bank  and  the  Commercial  Trust  & 
Savings  Bank  of  Chicago  has  been  issued  under  date  of  the 
21st  inst.  In  this  the  officers,  to  correct  any  possible  mis- 
apprehensions as  to  the  practical  workings  of  the  proposed 
consolidation  of  the  Continental  National  and  Commercial 
National  banks,  announce  that  "the  broad  and  liberal  policy 
which  has  ruled  these  institutions  in  the  past,  and  made  possi- 
ble their  signal  growth  and  success,  will  be  faithfully  adhered 
to  after  the  consolidation,  and  that  there  will  be  no  deviation 
from  the  democratic  atmosphere  to  which  our  patrons  have 
become  accustomed."  They  also  take  occasion  to  state 
that  "the  dominating  idea  in  the  bringing  about  of  this  con- 
solidation was  not  alone  the  promotion  of  the  interests  of  our 
respective  stockholders,  but  also  and  in  no  less  a  degree  the 
creation  of  banking  facilities  of  such  superior  excellence  as 
only  an  organization  and  business  of  the  magnitude  of  the 
prospective  Continental  &  Commercial  National  Bank  can 
offer."  Further  details  of  the  plan  for  consolidation  beyond 
those  heretofore  given  were  announced  this  week.  The 
Commercial  National  will  be  placed  in  liquidation  and  the 
Continental  National  will  change  its  name  to  that  decided 
upon  for  the  enlarged  institution — the  Continental  &  Com- 
mercial National  Bank.  The  Continental  will  increase  its 
capital  from  $9,000,000  to  $20,000,000,  and  the  allotment 
of  new  stock  is  to  be  substantially  as  reported  in  our  issue 
of  June  18;  $1,800,000  of  the  increase  will  be  issued  to  the 
stockholders  of  the  Continental  National,  to  be  paid  for 
through  a  cash  dividend  of  20%  out  of  surplus  and  undivided 
profits;  $]  ,200.000  of  the  additional  stock  will  go  to  the  share- 
holders of  the  Commercial  National  (capital  $8,000,000), 
who  are  to  pay  $200  per  share  for  the  same,  and  $8,000,000 
of  the  proposed  issue  will  be  used  to  purchase  the  business 
of  the  Commercial  National.  The  Continental  will  increase 
its  directorate  from  23  to  47  members;  changes  in  its  articles 
of  incorporation  will  provide  for  a  board  of  50.  The  Ameri- 
can Trust  &  Savings  Bank  will  change  its  name  to  the  Con- 
tinental &  Commercial  Trust  &  Savings  Bank.  The  capital 
of  this  institution  is  owned  by  the  stockholders  of  the  Conti- 
nental National,  and  the  owners  of  the  increased  capital 
of  the  Continental  are  to  be  interested  in  common  with  all 
the  other  shareholders  of  the  Continental  in  a  pro  rata 
amount  of  the  trust  company's  capital,  which  is  to  remain 
unchanged  at  $3,000,000.  The  Commercial  Trust  &  Sav- 
ings Bank  will  distribute  its  assets  among  its  shareholders 
and  relinquish  its  charter  or  certificate  of  incorporation. 
The  arrangements  also  provide  that  all  the  assets  of  the 
Commercial  Trust  &  Savings  Bank,  after  providing  for  the 
payment  of  all  of  its  liabilities,  shall  be  turned  over  to  the 
Commercial  National   Bank  committee,  and  "as  and  when 
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received  by  said  committee  shall  be  by  it  paid  into  and  shall 
stitute  a  pari  of  the  surplus  of  the  Continental  &  Com- 
mercial National  Hank."  Meetings  of  the  stockholders  of 
the  four  institutions  will  be  held  cm  July  30  to  ratifj  the 
various  proceedings. 

As  reported  in  our  issue  of  June  Is.  George  ML  Reynolds, 
President  of  the  Continental  National,  is  to  be  President  of 
the  new  Continental  &  Commercial  National.  \s  has  also 
been  previously  announced,  George  E.  Roberts,  President 
of  the  Commercial  National,  will  retire  with  the  completion 
of  the  merger.  Edward  S.  Lacey,  Chairman  of  the  board 
of  the  Commercial,  will  become  Chairman  of  the  advisory 
committee  of  the  enlarged  bank,  and  will  be  a  member  of  its 
executive  committee.  The  composition  of  the  official  staff 
of  the  Continental  &  Commercial  National  will  otherwise 
be  as  follows: 

Vice-Presidents  (of  equal  rank) — Ralph  Van  Vechten  and  Alexander 
Robertson. 

Vice-Presidents  (of  equal  rank) — Herman  Waldeck,  John  C.  Craft,  James 
R.  Chapman  and  W.  T.   Bruckner. 

Secretary — William  ('.  Schroeder. 

Cashier — N.  R.  Losch. 

Assistant  Cashiers  —  Frank  H.  Elmore,  II.  C.  Vernon,  G.  B.  Smith, 
Wllber  llattery,  H.  E.  Smith,  J.  R.  Washburn.  Ralph  C.  Wilson.  W.  W. 
Lampert   and    Dan   Norman. 

Messrs.  Robertson,  Chapman,  Waldeck,  Schroeder,  El- 
more, Mattery,  Washburn  and  i.amperl  are  now  identified 
with  the  Continental  National;  while  Messrs.  Van  Vechten, 
Craft,  Bruckner,  Loch,  Vernon,  Wilson,  G.  B.  and  H.  E. 
Smith  are  associated  with  the  Commercial  National. 
Edwin  A.  Potter,  now  President  of  the  American  Trust  & 
Savings  Bank,  will  be  Chairman  of  the  board  of  the  Conti- 
nental &  Commercial  Trust  &  Savings  Bank,  to  be  formed 
through  the  consolidation  of  the  American  Trust  and  the 
Commercial  Trust  &  Savings  Bank.  W.  Irving  Osborne, 
who  was  chosen  as  the  chief  officer  of  the  latter  with  its 
organization  this  year,  is  to  be  President  of  the  consolidated 
institution.  Messrs.  Potter  and  Osborne  will  be  associated 
in  the  management  of  the  Continental  &  Commercial  Trust 
&  Savings  Bank  with  John  J.  Abbott  as  Vice-President; 
Frank  H.  Jones  as  Secretary;  Charles  C.  Willson  as  Cashier, 
and  W.  P.  Kopf  as  Assistant  Secretary.  It  is  expected  that 
George  B.  Caldwell,  manager  of  the  bond  department  of  the 
American  Trust,  will  continue  in  the  same  capacity  with  the 
succeeding  institution. 

— The  First  National  Bank  of  Chicago  has  changed  the 
titles  of  those  presiding  over  the  various  divisions  under 
which  its  business  has  been  operated  since  1905,  and  instead 
of  being  designated  Managers  and  Assistant  Managers,  those 
in  charge  have  become  Vice-Presidents  and  Assistant  Cash- 
iers. The  action  of  the  bank  is  explained  in  the  following 
resolutions  adopted  by  the  board: 

Whe.eis,  The  experiment  In  organization  which  this  bank  entered  into 
some  few  years  since,  by  which  divisions  were  instituted  corresponding  to  a 
classification  which  was  made  of  the  bank's  customers,  has  proved  success- 
ful, and  is  thoroughly  satisfactory,  except  that  the  titles  of  Manager  and 
Assistant  Manager  have  been  found  not  fully  and  clearly  to  indicate  to  cus- 
tomers and  the  public  the  officer's  position  and  rank;  and. 

Whereas.  It  Is  desired  now  to  make  the  form  of  organization  permanent, 
changing  only  the  titles  of  the  officers  by  whom  it  is  administered,  be  it 

Resolved,  That  the  organization  of  the  bank  into  divisions,  as  the  same 
are  now  established  and  operating,  be  and  the  same  hereby  Is  officially 
established  and  continued;  each  division  to  continue  in  the  charge  of  the 
same  members  of  the  official  staff  as  at  present,  but  the  titles  of  Manager 
and  Assistant  Manager  are  hereby  abolished. 

Under  the  reorganization  the  bank's  staff  is  now  as  follows: 
James  B.  Forgan,  President;  Howard  H.  Hitchcock,  F.  O. 
Wetmore,  E.  K.  Boisot  and  August  Blum,  Vice-Presidents; 
Charles  N.  Gillett,  Vice-President  and  Cashier;  M.  D.  Wit- 
kowsky,  C.  H.  Newhall  and  A.  W.  Newton,  Vice-Presidents; 
Edward  S.  Thomas,  Henry  A.  Howland,  John  P.  Oleson, 
H.  H.  Heins,  A.  C.  C.  Tiinm,  John  F.  Hagey  and  William 
H.  Monroe,  Assistant  Cashiers.  Division  A  is  under  the 
charge  of  Messrs.  Hitchcock  and  Thomas;  Division  B,  Messrs. 
Witkowsky  and  Heins;  Division  C,  Messrs.  Gillett  and  How- 
land;  Division  D,  Messrs.  Newton  and  Timm;  Division  E, 
Messrs.  Newhall  and  Oleson,  and  Division  F,  Messrs.  Blum 
and  Hagey.  The  changed  arrangement  gives  the  bank  five 
new  Vice-Presidents,  namely,  Messrs.  Boisot,  Gillett  (who 
had  heretofore  been  Cashier),  Witkowsky,  Newhall  and 
Newton. 

— The  dividend  rate  of  the  Central  Trust  Co.  of  Illinois, 
at  Chicago,  has  been  increased  from  7  to  8%  per  annum,  in 
the  declaration  of  a  quarterly  distribution  of  2%,  payable 
July  1  to  stockholders  of  record  June  28.  The  capital  of  the 
institution  is  $2,000,000. 

— Charles  S.  Castle  has  resigned  as  Acting  Cashier  of  the 
Continental  National  Bank  of  Chicago  to  undertake  the 
organization  of  a  new  State  bank.     The  prospective  institu- 


tion will  have  a  capital  of  $1,000,000  and  surplus  of  $250,000. 
A  permit  for  its  formation  under  the  name  of  the  Commerce 
Trust  &  Savings  Bank  was  issued  by  the  State  Auditor 
of  Public  Accounts  on  the  29th  nil.  Mr.  Castle  had  been 
Cashier  of  the  American  Trust  &  Savings  Bank  before  its 
affiliation  with  the  Continental  last  year,  when  he  became 
Acting  Cashier  of  the  latter.  He  was  to  have  been  First 
Assistant  Cashier  of  the  Continental  and  Commercial  Na- 
tional. 

— S.  L.  Prentiss  was  on  June  21  elected  President  of  the 
Deposit  Bank  of  Winona,  at  Winona,  Minn.,  to  succeed  the 
late  William  II.  Laird.  P.  E.  Baumgartner,  Cashier,  was 
chosen  to  replace  Mr.  Prentiss  as  Vice-President,  and  As- 
sistant Cashier  F.  A.  Lenime  was  made  Cashier.  E.  E. 
Shepard  and  A.  E.  Rau  continue  as  Assistant  Cashiers. 

— Theodore  Wold  has  been  elected  President  of  the  Scan- 
dinavian-American National  Bank  of  Minneapolis,  to  suc- 
ceed  the  late  Nils  O.  Werner.  Mr.  Wold  retires  as  Cashier 
<>f  the  Merchants'  National  Bank  of  Winona,  a  post  held  by 
him  for  the  past  fourteen  years. 

— Jess  Briegel,  formerly  of  the  Mercantile  Trust  Co.  of 
St.  Louis,  has  become  Associate  Manager  of  the  bond  de- 
partment of  the  Milwaukee  Trust  Co.  of  Milwaukee,  Wis. 

— James  J.  Hayes,  who  has  for  some  time  past  been  Act- 
ing Cashier  of  the  National  Bank  of  Commerce  of  Louisville, 
was  elected  Cashier  at  a  meeting  of  the  directors  on  June  21. 

— L.  Z.  Morris  has  been  elected  to  succeed  Dr.  R.  A.  Pat- 
terson as  President  of  the  Savings  Bank  of  Richmond  at 
Richmond,  Va.  Mr.  Morris  had  been  Vice-President  of  the 
institution. 

pt0ttctavi}|©om«x«rctal^tx0XisTi^xas 

English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

Land  > 

Week  endinj  July  1.              Sat.  Mon.  Tuen.  Wed.  Thurs.        Fri. 

Silver.peroz d.   24%  24  11-16  245s  24  11-16  24  11-16  24% 

Consols,  nsw,  2%  per  cents.   82%  62%  82  5-16  82%  82  5-10  82  5-16 

For  account ...    82  9-16    S2'4  82  5-16    82%          S2  7-16    S2  7-16 

French  Rentes  (in  Paris)    fr.     1)8.00  98.02%    97.97%.  98.07%  98.17%      98.10 

Amalgamated  Copper  Co 65%  65%  63%  64%  62  \i  63 

bAnaconda  Mining  Co 8%  8  7%  8               7%             7% 

Atchison  Topeka&SmtaFe.  103%  105%  103  103%  100%  98% 

Preferred 105  105  105  104%  104  101 

B  iltimore  *  Ohio 114%  114%  112%  112%  110%  111 

Preferred.. 92%  92  92  92  92  92 

Canadian  Pacific ...198%  198%  195%  196%  191%  192% 

Chesapeake  &  Ohio 82%  82%  79  79%  76%  76% 

Chicago  Mllw.  &  St.  Paul.- -128  128  124%  125  122  121'-, 

i  hlcago  Great  Western. 27^  27%  27  26%  24%  24% 

Denver  &  Rio  Grande 36  36  34%  35  31%  31% 

Preferred. 81  81  80%  76  73  701-, 

Erie 27%  27%  26%  26%  24%  25% 

First  preferred  . . 46  46  44%  45  42%  42% 

Second  preferred 35  35  34  34%  31%  32 

Illinois  Central 136  136  135  136  132  133 

Louisville  &  Nashville 151  150%  148%  148%  145  146% 

Missouri  Kansas  &  Texas...   38%  39  36%  37  34  33% 

Preferred 69  69  68  68%  66%  67% 

Nat.RR.   ofMex.,  1st  pref._   69%  68%  68%  67%  67%  68 

Second   preferred 28  27%  27%  27  27  26 

N.Y.  Central  &  Hu  l.son 120%  120H  118%  117%  116  116% 

N.  Y.  Ontario  &  Western...  45  45  44%  44%  43  43% 

Norfolk  &  Western. 103%  103  102  102  99%  101 

Preferred 93  93  92%  92%  92  92 

Northern  Pacific 129  130  126%  126  123  122% 

((Pennsylvania    67%  67%  66%  67  66  60>4 

((Reading 79%  79%  77  77%  75  74% 

a  First  preferred 46  46  46  16  46  46 

a  Second  preferred 50  50  49%  49  49  49 

Rock  Island 40%  41%  39  39%  36  35% 

Southern  Pacific 123%  122%  cll9%  120%  116%  114% 

Southern  Railway 26%  26%  25%  25%  23%  23% 

Preferred 62%  62  61  61  58  57% 

Union   Pacific ..175%  174%  170%  171%  165%  163% 

Preferred 95%  95%  95%  95  94  93 

U.  S.  Steel  Corporation. 79%  79%  76%  76%  73%  73% 

Preferred 119  119%  118%  11S%  117%  118 

Wabash    20  22  19%  18%  17%  18 

Preferred.. 44%  ■  :  l  42  42  39%  39% 

Extended   4s 69%  69%  68%  6S'i  67  67% 

a  Price  per  share.     &£  sterling,     c  Ex-dividend. 

iomiucvc  tut  nnt\  lltiscettitucmts  Jtcurs 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department: 

NATIONAL  BANKS  ORGANIZED. 

June  16  to  June  20. 

9,787 — The  First  National  Bank  of  Scotia,  Cal.     Capital,  525,000.     C.  W. 

Penoyer,  Pres.;  E.  A.  Blocklinger,  Vlce-Pres.;  F.  B.  Richardson, 

Cashier. 
9,788— The  Herget  National  Bank  of  Pekin,  111.    Capital,  $150,000.    George 
Herget,    Pres.:    Henry   G.   and    William    P.    Herget,    Vice-Presidents; 
Charles  H.  Turner,  Cashier;  William  A.  Stockert,  Assistant  Cashier. 
9,789 — The  First  National  Bank  of  Saco.  Mont.      Capital,  530,000.      John 

K.  Bell,  Pres.;  Harry  A.  Vagg,  Vlce-Pres.;  E.  L.  Wallace,  Ca 
9,790— The    First    National    Hank    of    ('happen,    Nel>.      Capital,    $25,000. 

Fred.  Sud man,  Pres.;  John   R.   Wertz  and   T.   M.  Johnson,  Vice- 
Presidents;  H.  L.  liabcock,  Cashier:  G.  S.  Laselle,  Assistant  Cashier. 

(Conversion  of  the  Commercial  Bank  of  Chappell,  Neb.) 
9,791— The  First  National   Hank  or  Harlan,    Ky.      Capital,  $40,000.     Jno. 

H.  Lewis,  Pres.;  A.  B.  Cornell.,  Vlce-Pres.;  W,  W.  Lewis,  Cashier; 

J.  W.  Farmer,  Assistant  Cashier. 
9,792— The    First    National    Hank    of    Cro   well,     Mich.      Capital,    525,000. 

Wm.   H.    Utkln,    Pres.;   Albert   E.   Sleeper,    Vlce-Pres.;  Frank  J. 

Battersbee,  Cashier:  R.  A.  West,  Assistant  ('ashler. 
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9,793 — The  First  National  Bank  of  Laurel.  Neb.  Capital.  $40,000.  F.  A. 
McCornaek.  Pres.;  J.  H.  Coburn.  Vlce-Pres.;  W.  T.  Graham, 
Cashier;  C.  D.  Young.  Assistant  Cashier. 

LIQUIDATION. 
761 — The   Lincoln   National   Bank  of   Bath,   Me.,  went  Into  voluntary 
liquidation  June  10  1910. 
4,414 — The  First  National  Bank  of  Waupaca.  Wis.,  went  into  voluntary 

liquidation  June  17  1910. 
6,515 — The  National  Bank  of  Butler,  Ohio,  went  Into  voluntary  liquida- 
tion June  21  1910. 

— Francis  Ralston  Welsh  announces  his  removal  from 
328  Chestnut  St.  to  109  and  111  South  4th  St.,  Philadelphia, 
where  he  will  continue  to  confine  his  business  to  the  sounder 
Issues  of  investment  bonds  that  have  stood  the  test  of 
thorough  investigation. 

Breadstuff s  Figures  brought  from  Page  48. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheal. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.ld&bs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush .  32  lbs . 

bushASlbs. 

bu.56  lbs. 

Chicago 

109,554 

182,900 

1,663,050 

1,314,700 

415,500 

53,000 

Milwaukee.  - 

58,800 

68,930 

125,430 

151.300 

200,200 

10,200 

Duluth 

4,045 

280,672 

54,971 

173.286 

227,712 

8,230 

Minneapolis. 

1,245,740 

235,530 

208,380 

318,690 

18,860 

Toledo 

37,500 

70,600 

25,500 

Detroit 

1,252 

47,855 

4,721 

28,940 

Cleveland  .. 

1.023 

4.233 

71,328 

24 ,899 

St.  Louis 

43,170 

91,044 

401,845 

195,780 

14,300 

8,000 

Peoria  . 

37.000 

13,000 

260,772 

185,275 

14,400 

Kansas  City. 

254,844 

315,500 

330.000 

28.500 

Total  wk.  '10 

2,287,374 

3.218,247 

2,336,560 

1,190,802 

98,290 

Samewk.  '09 

365,844 

1,628,002 

2,963,730 

2,498,464 

1,053,549 

75,360 

Samewk.  '08 

318,005 

1,809,582 

3,437,322 

2,628,108 

394,664 

74,192 

Since  Aug.  1 

1909-10.- - 

18,773,260 

235,499,140 

170,778,201 

80,569.525 

77,614,255 

6,617,321 

1908-09... 

18,717,049 

208,975,624 

139,727,476 

154,952,266 

79,140,006 

6,165,783 

1907-08..- 

16,853,541 

201,900,305 

112,190,743 

174,937,264 

60,384,255 

6,463,356 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  June  25  1910  follow: 


Flour,  Wheal, 

Receipts  at —  bbls.  bush. 

New  York 136,148  150.200 

Boston 26,264  44,312 

Philadelphia 29,073  49,248 

Baltimore 25,733  11,583 

Richmond 2,007  18,250 

New  Orleans* 16,815          

Newport  News 2,724          

Galveston 22,000 

Montreal.. 33.106  797,367 


Corn, 
bush. 
53,725 
18,325 
27,000 
69,160 
73,274 
359,900 


Oats, 
bush. 
409,725 
85,110 
79,328 
67,065 
28,690 
47,500 


Barley, 
bush . 
1,275 


Rye, 
bush. 
1,150 


755 


8.000 
30,652 


358,355       82,742 


Total  week  1910. .    271.870 
SinceJan.  1  1910-.8,080,746 

Week  1909 272,183 

SinceJan.  1  1909-.7.137.018 
*  Receipts  do  not  include 
on  through  bills  of  lading. 

The  exports  from 
ending  June  25  1910 

Wheat, 

Exports  from —  b ush . 

New  York 60,453 

Boston 31,949 

Philadelphia 32,000 

Baltimore 16,000 

New  Orleans 

Newport  News 

Galveston 

Montreal 496,000 


1,092,960        640,036     1,075,773       84,772  1.150 

32,643,983  21,760,613  21,789,172   1831,885     410,014 

1,090,426  369,607  643,078  99.549  5^300 
32,004,975  26.393,999  22,388,454  4024,068  336,235 
grain  passing  through  New  Orleans  for  foreign  ports 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


Corn, 

bush. 

13,048 

33,771 

17,643 

94.000 


4,000 


Flour, 

bbls. 

30,673 

1 1 ,082 

10,000 

11,126 

13,928 

2,724 

1 ,938 

44,000 


Oats, 

bush . 

3,500 

26,250 


200 


Rye, 
bush. 


Barley, 
bush. 


Peas, 
bush. 
1,627 


21,000 


365,000       42,000       4,000 


Total  week 636,402 

Week  1909 778,274 


102,462   131,471 
63,165   156,331 


394,950 
38,766 


63,000 

3,266     43,641 


5,627 
537 


The  destination  of  these  exports  for  the  week  and  since 
July  1   1909  is  as  below: 

Flour Wheal 


Week 

Exports  for  week  and     June  25. 

since  July  1  to —  bbls. 

United   Kingdom 62.322 

Continent 18,756 

Sou.  &  Cent.  Amer 12,460 

West  Indies 18,633 

Brit.  Nor.  Amer.  Cols.  50 

Other  Countries 19,250 


Since 

July  1  Week 

1909.  Junel25. 

bbls.  bush. 

4,867,361  516,347 

1,880,421  103,772 

836,502  6,520 

1,393,616    

100,080    

311,007  9,763 


Since 

July  1  Week 

1909.  June25. 

bush.  bush. 

57,404,705  10,571 

25,715,925  41.143 

374,774  47.074 

4,690  63,042 


185,207 


632 


Since 

July  1 

1909 

bush. 

,988,011 

,407,782 

,038,753 

,197,399 

54,899 

33,036 


Total 131.471   9,389,047  636,102      S3. 085,301    162,462  28,719,880 

Total   1908-09 156,331  9,827,691  778,274   107.068,096     63,165  31,012,134 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  June  25  1910  and  since  July  1  1909  and  190S  are 
shown  in  the  following: 


Wheal. 

Corn. 

Exports. 

1909-10. 

1908-09. 

1909-10. 

1908-09. 

Week 
June  25. 

Since 
July  1. 

Since 
July  1. 

Week 
.In/.,  25 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danubian  .- 
Argentina  __ 
Australian.. 
Oth.  countr's 

Total 

1 

1,347,000 
2,968,000 
632,000 
864,000 
160,000 
920,000 

Bushels. 

138,221,000 

213,752,000 

.s.000 

58,076,000 

39,664,000 

JS.OOO 

Bushels. 

163,647,700 
86,240,000 
34,256,000 

112,460,000 
33,048,000 
28,870,000 

Bushels. 

497,000 

391,000 

961,000 

2,916,000 

Bushels. 

28,770,000 
18,259,000 
28,337,000 
70,321,000 

J  ins /ids. 
30.637,400 
19,806,500 
31,765,500 
77,749,500 

6,891,000 

516,099,000 

458,521,700 

4,765,000 

145,687,000 

159,958,900 

$■.  The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


June  23  1910... 
June  16  1910. . 
June  24  1909- . 
June  25  1908.. 


Wheat . 


United 
Kingdom.    Continent. 


1 1  els. 

1,000 
iD.OOO 

10,000 

18,880,000 


Bushels. 
9,920,000 
!  1,120,000 
'1.000 

11,520,000 


Total. 


Bushels. 

34,000,000 
37,120,000 
37,520,000 
30,400,000 


Com . 


United 
Kingdom.    Conn 


Bushels. 

5,695,000 

5,270,000 

8,160,000 

4,930,000 


Bushels. 
6,375,000 
4,930,000 
12,  110.000 
8,755,000 


Total. 


Bushels. 

12,070,000 

10,200.000 

1    i  0,000 

13,685,000 


Canadian  Bank  Clearings. — The  clearings  for  the  week  end- 
ing June  25  at  Canadian  cities,  in  comparison  with  the  same 
week  of  1909,  shows  an  increase  in  the  aggregate  of  16.8%. 


Clearings  at- 


Canada — 

Montreal   . . 

Toronto 

Winnipeg  .  _ 
Vancouver  _ 

Ottawa 

Quebec 

Halifax 

Hamilton  .. 
St.  John.-. 

London    

Calgary   ... 

Victoria 

Edmonton  - 

Regina 

Brandon 


Total  Caanda 109,818,028 


Week  ending  June  25. 


1910. 


893 
,456 
,465 
.527 
,327 
,188 
,823 
,018 
531 
,177 
,384 
863 
,161 
943 
470 


194 
396 
,006 
157 
,357 
623 
409 
,489 
,627 
,550 
,536 
,190 
,494 
,588 
614 


1909. 


34,968,745 

26,864,939 

11,296,991 

5,052,702 

2,803,464 

2,301,443 

1,872,179 

1,410,767 

1,310,099 

1,158,591 

2,204,214 

1,746,147 

1,027.610 

Not  include 

Not  include 


94,017,891 


Inc.  or 
Dec. 


% 
+  11.2 

—1.5 
+  45.7 
+  68.8 
+  19.7 

— 4.9 

—2.6 
+  43.1 
+  16.9 

+  1.7 

+  53.5 

+  64.0 

+  13.0 

d  In  tot 

d  in  tot 


1908. 


+  16.8 


864,870 
368.710 
398.637 
,325,623 
.467,408 
007 ,956 
803,604 
308,053 
342,470 
907,328 
.164,690 
,024.104 
653,865 


71,637,318 


1907. 


29,272,923 

18,540,000 

10,548,825 

3,666,399 

2,607,825 

1,896,575 

1,555,841 

1,597,590 

1,251.890 

1,131,514 

1,280,149 

1,209,839 

808,278 


75,367,702 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 


4  TheMetcalf  Co.  7%  pref 1   9K 

2  The  Metcalf  Co.  com / 

12  K  Guantanamo    &    West.    Ry.l 

Co.  1st  pref.  tr.  certf | 

12  y2  Guantanamo    &    West.    Ry.f     31c 

Co.  com.  tr.  certf |    lot 

10  Amer.  Sparklets  Co.  com j 


Slocks  . 
10  Port    Richmond    Nat.    Bank 

of  Staten  Island 168 

27  Northern  Bank  of  N.  Y 100 

30  Lawyers'  Mortgage  Co 235H 

2  U.  S.  Trust  Co.  (ex-div.) 1176 

40  Home  Trust  Co 110 

15  Title  Guarantee  &  Trust  Co. .475 
20  Metropolitan  Street  Ry.  Co..     5 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
uture  by  large  or  important  corporations: 
Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Railroads   (Steam). 

Alabama  Great  Southern,  preferred 

Atch.  Top.  &  Santa  Fe,  pref.  (No.  24).. 

Atlantic  Coast  Line  RR.,  common 

Boston  &  Lowell 

Canada  Southern 

Central  of  New  Jersey  (quar.) 

Chicago  &  Alton,  preferred 

Prior  lien  and  participating  stock 

Clev.  Cine.  Chic.  &  St.  Louis,  pref.  (qu.) 

Cuba  RR . .  preferred 

Delaware  Lackawanna  &  Western  (guar.). 

Denver  &  Rio  Grande,  preferred 

Detroit  Hillsdale  &  Southwestern 

East  Pennsylvania 

Fonda  Johnstown  &  Gloversville,  common. 

Georgia  RR.  &  Banking  (quar.) 

Granite  Railway 

Great  Northern  (quar.) 

Gulf  &  Ship  Island 

Harrisburg  Ports.  Mt.  Joy  &  Lancaster- 
Extra  

Hocking  Valley,  common 

Joliet  &  Chicago,   guaranteed  (quar.)._ 

Kansas  City  Southern,  pref.  (quar.) 

Lake  Shore  &  Michigan  Southern 

Guaranfd  stk.  (Mich.  So.  &  Nor.Ind.) 
Lehigh  Valley,  common-- 

Preferred    

Little  Schuylkill  Nav.,  RR.  &  Coal 

Louisville  &  Nashville 

Mahoning  Coal  RR.,  common 

Michigan  Central 

Mine  Hill  &  Schuylkill  Haven 

Minn.  St.  P.  &  S.  S.  M.,  leased  lines 

National  Railways  of  Mexico,  1st  pref 

N.  Y.  Cent.  &  Hudson  River  (quar.) 

N.  Y.  Ontario  &  Western,  common 

Norfolk  &  Western,  preferred  (quar.).- 

Northern  Central 

Pitts.  Cin.  Ch.  &  St.  L.,  com.  &  pf.(qu.) 
Pittsb.  Ft.  W.  *  Chic,  reg.  guar,  (qu.) 

Pittsburgh  d-  Lake  Erie 

Reading  Company,  common 

First  preferred 

St.  Louis  &  San  Francisco,  1st  pref.  (guar.) 

St.  Louis  Southwestern,  preferred 

Southwestern  of  Georgia 

Susquehanna  Bloomsburg  &  Berwick 

Texas  Central,   preferred 

Toledo  St.  Louis  &  Western,  pref.  (quar.) 
United  N.  J.  RR.  &  Canal,  guar,  (quar.) 

Western  Man/land,  preferred  (quar.) 

White  Pass  &  Yukon 

Street  and  Electric  Railways. 
Auburn  &  Syrac.  El.  RR.,  pref.  (quar.) 
Aurora  Elgin  &  Chic.  RR.,  com.  (qu.)_. 

Preferred  (quar. ) 

Birmingham  Ry.,  Light  &  Power,  com 

Preferred 

Bust. in  ,1'    Xoillieni   Slnel  l;n   .  eiiiniihili 

Preferred 

Boston  Suburban  Elec.  Cos..  pref.  (guar.). 

Brazil  Railway,  preferred  (quar.) 

Cin.  Nnep.  &  Cov.  Lt.&Tr..com.&pf.(qu.) 

Consolidated  Traction  of  New  Jersey 

El  Paso  Electric  Co.,  pref.  (No.  15) 

Fort  Smith  Light  &  Tract.,  pref.  (quar.).. 

Gary  &  Interurban  Ry.  (No.  1) 

Halifax  Elec.  Tramway  (quar.)  (No.  54) 
Honolulu  Rapid  Tran.  &  Land,  com.  (qu.) 

i  rred 

III i mils  Traction,  preferred  (quar.) 

Indianapolis  Traction  &  Terminal 

Jacksonville  Electric  Co.,  com.  (No.  12).- 

<X,i     no    

London  (Canada)  Street  Ry 

Manchester  Traction,  Light  &  Power.-.. 

New  Orleans  City  RR.,  common 

Preferred 

Northwestern  Kiev..  Chicago,  pref,  (qu.) 
Old  t  'olony  Stret  I  Ry. ,  common 

/■/,  ferred  .  

Omaha  &  Council  Bluffs  Street  Ry.,  com.. 

f,,  i,  i,    i  (qua;   l 

Ottumwa  Ry.  .v.  Light,  pref.  (quar.). 

Pacific  Coast  Power,  common  (No.  5).- 


Per 
Cent. 


3 

2H 
3 
4 

IK 
2 
2 
2 

IX 
2 

2K 
2K 
2 
3 
2 

2»A 
1 
1M 

2 

3K 
K 
2 

1M 

1 

6 
6 
3 
5 
3 

3K 
10 
3 
3 
2 
2 

IK 
2 
1 
4 

IK 
1H 
5 

3 
2 

1 

2K 

2K 

1 

2M 

1 

2K 

1 

1/ 

IK 

u 
IK 
2y2 

3 
2 
3 
SI 
IK 

ik 

2 
3 

IK 

i 

i% 

i 

3 

IK 

1 

3 

3 

2 
SI 
S2  50 

1 

3 

3 

2 

2K 


When 
Payable 


Aug. 
Aug. 
July 
July 
Aug. 
Aug. 
July 
July 
July 
Aug. 
July 
July 
July 
July 
Julv 
July 
July 
Aug. 
July 
July 
July 
July 
July 
July 
July 
Aug. 
July 
July 
July 
Aug. 
Aug. 
July 
July 
Oct. 
Aug. 
July 
Aug. 
Aug. 
July 
July 
July 
Aug. 
Aug. 
Sept. 
Aug. 
July 
July 
Julv 
July 
July 
July 
July 
July- 
July 
July 
July 
July 
July 
June 
Aug. 
July 
July 
July 
July 
July 
July 
July 
July 
June 
June 
July 
July 
Aug. 
Vug. 
July 
July 
July 
July 
July 
June 
Aug. 
JUlJ 

July 

Julv 
Julv 


29 
1 

11 

2 

1 

1 

15 

15 

20 

1 

20 

15 

5 

19 

.'0 

1.5 
15 

1 

1 
10 
10 
is 

5 
15 
29 

1 
14 
14 
15 
10 

1 
20 
I.". 

1 
10 
15 


Books  Closed. 
Days  Inclusive. 


Holders 
Holders 
June  23 
May  23 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
June  25 


of  rec 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 


Juiy23a 
June30a 
July  11 
May  28 
June30a 
July  19a 
June30a 
June30a 
June24a 
June30a 
July  5 
July     5 


Holders 
Holders 
July  2 
Holders 
Holders 


of  rec.  July  9a 
of  rec.  July  11a 
to  July  14 
of  rec.  July  5 
of  rec.  July  11a 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
June  24 
July  21 
Holders 
Holders 
June  21 
Holders 
Holders 
Holders 
15:  Holders 
18  Holders 


Holders 
Holders 
June  12 
Holders 
Holders 
Holders 
Holders 
Holders 
June  17 


June20a 
June20a 
June30a 
June25a 
June30a 
June30a 
June  30 
of  rec.  June  30 
of  rec.  June  30 
July  14 
Aug.  10 
Julyl5a 
June30a 
July  14 
Sept  .20a 
of  warr't  No.  5 
of  rec.  June21a 
of  rec.  July  30 
of  rec.  July  30a 
of  rec.  June30a 
July  15a 
July  5 
July  23 
July  15a 
Aug.24a 
JulylSa 
June30a 
July     5 


of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 


to 

to 
of  rec 
of  rec 

to 
of  rec. 


of  rec 

to 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
to 


Holders 
Holders 
June  21 
Holders 
July     1 


of  rec.  July  2 
of  rec.  June30a 

to  June  30 
of  rec.  Julv   15 

to      July   15 


Holders  of  rec.  June30a 

June  24 

June  24 
June  26      to      June  30 
June  26      to      June  30 
Holders  of  rec.  June  29 


Holders 
June  30 
Julv  1 
July  2 
Holders 
Holders 
July  1 
June  21 
June  28 
June  28 
Holders 
June  24 
Holders 
Holders 
June  25 
Holders 
July  1 
July  1 
July  9 
Holders 


of  rec 

to 

to 

to 
of  rec 
of  rec 

to 

to 

to 

to 
of  rec 

to 
of  rec 
of  rec 

to 
of  rec. 

to 

to 

to 
of  rec. 


.  July  5 
July  5 
July  15 
July    14 

.  June25a 
June  30 
Julv  9 
July  2 
June  30 
June  30 
Junel5a 
June  30 
July  12a 
Julj  12.i 
July     1 

June30rfa 
July  10 
Julv  10 
Julv  IS 
June  29 


June  21  to  June  30 
June  21  to  June  30 
1  lolders  of  rec.  June  30 
Holders  of  rec.  July    la 


July  2  1910. 
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.Xame  of  Company. 


Pa- 
Cent. 


Street  and  Electric  Railways  (Concl.) 
Philadelphia  Company,  common  (quar.). 

Common    (extra) 

St.  Charles  Street  RR.,  New  Orleans 

Seattle  Electric  Co.,  com.  (auar.)  (No.  7) 

Stark  Electric  RR.  (guar.) 

Toronto  Railway  (quar.) 

United  Rye.  of  St.  Louis,  pref.  (quar.).. 
West  India  Elec.  Co..  Ltd.  (qu.)  (No.  10) 

Winnipeg  Electric  Ry.  (quar). 

Banks. 

Aetna  National  (quar.).. 

Chase  National 

Jefferson 

Trust  Companies. 

Union    (quar. ) - 

Miscellaneous. 

Alliance  Realty  (quar.). 

Extra 

American  Cement  (No.  22) 

American   Chicle,   common   (monthly).. 

Common,   extra 

American  Gas  &  Electric,  com.  (quar.) 

American  Glue,  preferred 

American  Locomotive,  preferred  (quar.). 
American  Seeding  Machine,  nref.  (auar.) 

American  Shipbuilding,  pref.  (quar.) 

Amer.  Smelt.  &  Ret.,  com.  (qu.)  (No.  26) 
Amer.  Sugar  Uef.,  com.  &  pref.  (quar.).. 

Amer.  Telep.  &  Teleg.  (quar.) 

American  Type  Founders,  com.  (quar.).. 

Preferred  (quar.) 

American  Woolen,  pref.  (quar.)  (No.  45) 
Anaconda  Copper  Mln.  (quar.)  (No.  39) 

Associated  Merchants,  1st  pref.  (quar.) 

First  preferred  (extra) — 

Second  preferred  (quar.) — 

Second  preferred  (extra) 

Bell  Telephone  of  Canada  (quar.) 

Bell  Telephone  of  Pennsylvania  (quar.)... 

Bliss  (E.  W .),  com.  (quar.)  (No.  71) 

Preferred  (quar.) 

Bush  Terminal,  common  (No.  1) 

Butte  Elec.  &  Pow..  pref.  (qu.)  (No.  36). 
Canadian  Westlnghouse  (quar.)  (No.  22). 
Central  Coal  &  Coke,  common  (quar.)... 

Preferred  (quar.) — 

Central  &  Sou.  Amer.  Teleg.   (quar.).. 

Chicago  Pneumatic  Tool  (quar.) 

Claflin  (H.  B.),  common  (quar.) 

Columbus  Gas  &  Fuel,  common  (No.  1) 

Consolidated  Car  Heating 

Corn  Products  Refining,  pref.  (quar.).. 

Delaware  Lackawanna  &  Western  Coal 

Detroit  Edison  (quar.) 

Distillers'  Securities  Corp.  (qu.)  (No.  31) 
Distilling  Co.  of  Amer..  pref.  (quar.).. 
du  Pont(E.I.)deNemoursPow..oref.  (au.) 

Eastman  Kodak,  common  (extra) 

Edison  El.  111.,  Boston  (quar.)  (No.  85) 
Electric  Utilities  Corporation ,  pref.  (No.  1) 

General  Electric  (auar.) 

Illinois  Brick  (quar.) 

Int.  Buttonhole  Sew. Mach.  (qu.)  (No.  51). 
Internat.  Harvester,  com.  (qu.)  (No.  2). 

International  Nickel,   com.    (quar.) 

Common   (extra) 

Common  (extra) 

Preferred  (quar.) 

International  Paper,  pref.  (quar.) 

La  Rose  Consolidated   Mines   (quar.).. 

LehighCoal  &  Navigation  (No.  127) 

Massachusetts  Gas  Cos.,  common  (quar.) 

Massachusetts  Lighting  Cos.  (auar.) 

Mexican  Telegraph  (quar.) — 

Michigan  State  Telephone,  pref.  (quar.). 
National  Biscuit,  com.  (quar.)  (No.  47).. 
National  Fireproof  ing ,  preferred  (quar.).. 
National  Light,  Heat  &  Power,  pref.  (qu.) . 
National  Sugar  Refining,  pref.   (quar.).. 

Nebraska  Telephone  (quar.) 

New  Orleans  Gas  Light 

New  York  Air  Brake  (quar.) 

New  York  Mutual  Gas  Light 

Niagara  Falls  Power 

Nipe  Bay  Co.,  common  (No.  1) 

Preferred  (No.  1) 

Nlplssing  Mines  (quar.) 

Extra 

Northern  States  Power,  pref.  (quar.) 

Nova  Scotia  Steel  &  Coal,  Ltd., com. (qu. 

Preferred    (quar . )  _ 

Oklahoma  Gas  &  Elec.,  pref.  (quar.) 

Osceola  Consolidated  Mining 

Otis  Elevator,  preferred  (quar.) 

Pacific  Telep.  &  Teleg.,  pref.  (quar.).. 

People's  Gas  Light  &  Coke  (quar.) 

Pittsburgh  Coal,  preferred  (quar.) 

Pope  Manufacturing,  common  (No.  1).. 

Pref erred  (quar. ) 

Procter  &  Gamble,  pref.  (quar.) 

Public  Securities,  preferred 

Quaker  Oats,  common  (quar.) 

Common(extra)  _ 

Preferred  (quar.) 

Realty  Associates  (No.  15) 

Reece Buttonhole  Sew.  Mach.  (qu.)  (No.  97) 
Rhode  Island  Perk.  Horseshoe,  pref  .(quar 
San  Diego  Cons'd  Gas  &  Elec. ,  pref.  (qu.) . 

Securities  Company _ 

Shawinigan  Water  &  Power  (quar.) 

Southern  New  England  Telephone  (quar.). 

Standard  Underground  Cable  (quar.) 

Swift  &Co.  (quar.)  (No.  95) 

Torrington  Company,  preferred 

Union  Bag  &  Paper,  pref.  (qu.)  (No.  45). 
Union  Switch  &  Signal,  com.&pref.  (qu.) 
United  Cigar  Stores,Corp.of(qu.)  (No.  4) 

Extra 

United  Fruit  (quar.)  (No.  44) 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  com.  (quar.) 

Common    (extra) 

Common  (payable  in  common  stock)  _ . 

Preferred  (quar.) 

United  States  Glass  (quar.) 

U.  S.  Smelt.,  Ref.  &  Min.,  com.  (quar.) 

Preferred   

Va.-Caro.  Chem..  pref.  (quar.)  (No.  59). 

Vulcan  Detinning,  pref.  (quar.) 

Preferred  (extra) 

Wells,  Fargo  &  Co 

Western  Union  Teleg.  (quar.)  (No.  165). 

Westlnghouse  Air  Brake  (quar.) 

Extra   

Special   . 

Westlnghouse  El.  &  Mfg..  pref.   (quar.) 


IX 

Xb 

S3 

ik 

H 

IK 
IK 
IX 
2X 

2 
3 
4 

12H 


Aug. 
Aug. 
July- 
July 
July- 
July 
July 
July 
July 

July 
July- 
July 


July       9  July     6      to      July   10 


When 
Payable 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
June  25      to 
Holders  of  rec. 
June  25     to 
June  24      to 
June  19      to 


July  la 

July  la 

J  mie  30 

July  la 

July  1 
Junel5a 

July  10 

July  2 

July  1 


Holders  of  rec.  June  28 
Holders  of  rec.  June30a 
Holders  of  rec.  June  29 


1 
1 
1 
1 

S4 

IK 

IX 

IK 

1 

\K 

2 
1 

IK 

IK 

50c. 

IK 

K 
IX 

K 

2 

IX 

2X 

2 

2 

IK 

IX 

\x 

\K 

IX 

1 

2 

1 

2e 

1 

2X 

IX 

X 

1 
IK 

5 

3 

2X 

2 

2 

1 

1 

1 

X 

25 
IX 
X 
2 
2 
1 
IK 

2X 

IX 
IX 
1 

IK 
IX 
IX 
S3 

IX 
3 

2 

4 

7 

5 

2X 

IK 

1 

2 

1% 
S4 

IX 
IX 
IK 
IK 

2X 

IX 

2 
7 
2 

X 
IX 
3 
2 
1 

IK 
2X 
1 
IK 

3 

IK 

3X 

1 

3 

IX 
X 

2 
2 
2 
4 
10  stk 
IX 
1 
1 

IK 
2 

IK 
Xg 
5 

K 
2X 
IX 
2 
IK 


July- 
July 
July 
July- 
July 
July 
Aug. 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Aug. 
July 
July 
July 
July 
July 
July 
Aug. 
Aug. 
July 
July- 
July 
July 
July 
July 
Sept. 
Aug. 
July- 
July 
July 
July 
luly 
Sept. 
Sept. 
July 
Aug. 
July- 
July 
Aug. 
Aug. 
July 
July 
Aug. 
July 
July 
July 
July 
July 
July- 
July 
July 
July 
Sept. 
Aug. 
July 
July 
July 
July 
July- 
July 
Juiy 
July 
July 
Aug. 
July 
July 
July 
July 
July- 
July 
July 
Aug. 
July 
July 
July 
July- 
July 
July 
July- 
July 
July 
July 
July 
July 
July 
July- 
July 
July 
July 
July 
July 
July- 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


15 
15 
23 
20 
20 
12 

21 
IB 

l.j 

15 
2 

15 

15 

15 

15 

20 

15 

15 

15 

15 

15 

15 
1 
1 

15 
1 

11 

16 

16 
8 

25 

15 
1 
1 

11 

15 

15 

30 

29 

25 
1 
1 
1 

15 

15 

15 

15 
1 
1 

15 
1 

15 

20 

31 
1 

15 

15 
1 

15 

15 
1 
2 

10 

15 

29 
9 

25 

15 

31 

20 

20 

15 

15 

15 

15 

28 

15 

15 

25 

25 

30 

30 

15 
1 

15 

15 

31 
15 
15 
15 
15 
15 

20 

15 

11 

5 

1 

15 

9 

15 

15 

15 

15 

5 

5 

5 

5 

6 

15 

15 

15 

20 

20 

15 

15 

9 

9 

9 

15 


Holders  of  rec.  July  5 
Holders  of  rec.  July  5 
July  10  to  July  24 
Holders  of  rec.  July  14 
Holders  of  rec.  July  14 
July  6  to  July  12 
July  16  to  July  31 
July  6  to  July  21 
Holders  of  rec.  June30a 
July  3  to  July  15 
June  25  to  June  28 
Holders  of  rec.  June  la 
Holders  of  rec.  June30a 
Holders  of  rec.  July  11a 
Holders  of  rec.  July  11a 
June  25  to  July  7 
Holders  of  rec.  July  2a 
Holders  of  rec.  July  7a 
Holders  of  rec.  July  7a 
Holders  of  rec.  July  7a 
Holders  of  rec.  July  7a 
Holders  of  rec.  June24a 
Holders  of  rec.  July  5 
June  25  to  June  30 
June  25  to  June  30 
Holders  of  rec.  July  la 
Holders  of  rec.  July  5a 
July  1  to  July  10 
July  1  to  July  15 
July  1  to  July  15 
Holders  of  rec.  June 30a 
Holders  of  rec.  July  15 
Holders  of  rec.  July  7a 
Holders  of  rec.  Julyl5a 
Holders  of  rec.  Julyl5a 
Holders  of  rec.  June30a 
Holders  of  rec.  July  la 
Holders  of  rec.  July  la 
Holders  of  rec.  July  9a 
Holders  of  rec.  July  8a 
Holders  of  rec  July  15 
Holders  of  rec.  July  30 
Holders  of  rec.  July  15 
June  28  to  June  30 
Holders  of  rec  June  4a 
July  3  to  July  15 
Holders  of  rec.  July  5 
Holdersof  rec.  June  25a 
Aug.  13  to  Sept.  1 
Aug.  13  to 
Holders  of  rec 
July  13  to 
Holders  of  rec 
July  1  to 
Holders  of  rec 
Holders  of  rec 


Sept. 
June 
Aug. 
July 
July 
July 
July 


1 

6 

1 

5a 

17 

30 

16 

Holders  of  rec.  July   la 

Holders  of  rec.  June30a 

July   17      to      Aug.    2 

Holders  of  rec.  June28a 

Holders  of  rec.  July     5 

June  26      to      June  30 

Holders  of  rec.  June  18 

July     1      to      July  9 

Holders  of  rec.  June  30 

Holders  of  rec.  Julylla 

Holders  of  rec.  June28a 

Holders  of  rec.  July   15 

Holders  of  rec 

Holders  of  rec 

July     1      to 

July     1      to 

Holders  of  rec 

July     1      to 

July     1      to 

Holders  of  rec.  June  30 

Holders  of  rec.  July   5a 

Holders  of  rec 

July     1      to 

Holders  of  rec 

Holders  of  rec 

Holders  of  rec 

Holders  of  rec 

Holders  of  rec 

Holders  a    rec.  June  25 

Holders  of  rec.  July    la 

Holders  of  rec.  July 

Holders  of  rec.  Aug. 

Holders  of  rec.  July 

Holders  of  rec.  July 

Holders  of  rec.  July 

Holders  of  rec.  June  30 

July     1      to      July   15 

Holders  of  rec.  July     7 

Holders  of  rec.  July     1 

July     6      to      July   11 

Holders  of  rec.  June  11 

June  22      to      June  30 

Holders  of  rec.  June 

June  30     to      July 

July     2      to      July 

July     2      to      July 

Holders  of  rec.  June  28 

Holders  of  rec.  June  30 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

June  30      to 

Holders  of  rec 

Holders  of  rec 

June  26      to 

Holders  of  rec 

Holders  of  rec 

July     6      to 

Holders  of  rec 

July     1      to 

July     1      to 

July     1      to 

July     0      to 


Sept.  1 
July  30 
July  17 
July  17 
June  30 
July  5 
July     5 


June  30 
July  15 
Aug.  3 
July  15 
July23a 
July23a 
June30a 


la 

la 

5 

5 

1 


15 
10 
15 

15 


Juno  Ilia 
Junel6a 
June 16a 
Junel6a 
July  6 
June  30 
June  30 
July  20 
July  9 
July  9 
July  15 
June20a 
July  9 
July  9 
July  9 
July   15 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  June  25. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  85,  p.  836. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits. 

Re- 

00s  omitted. 

Average. 

Average. 

Average. 

Average. 

s've. 

$ 

$ 

S 

$ 

$ 

S 

% 

Bank  of  N.  Y_. 

2,000,0 

3,494,1 

18,928,0 

3,434,0 

855.0 

16,408.0 

26  1 

Manhattan  Co. 

2,050,0 

4,222,0 

30,550.0 

7.147,0 

1,756,0 

34,500.0 

25  8 

Merchants' 

2,000,0 

1,770,6 

19,560,0 

3,384,0 

1,679,0 

19,821,0 

25  5 

Mech.  &  Metals 

6,000,0 

7.796,6 

51,363,7 

10,957,8 

1,289,6 

49,006,5 

25  0 

America 

1,500,0 

5,931,1 

23,662,2 

4,394,4 

1.923,3 

23,628,1 

26  7 

Phenix 

1,000,0 

713,0 

7,511.0 

1,398,0 

287,0 

6,560,0 

26 ,2' 

City 

25,000,0 

30,897,3 

163,763,3 

50,742,3 

5,427,0 

166,215.6 

33  8 

Chemical. 

3,000,0 

6,295,2 

27,890,7 

4,459,2 

2,133,7 

25,534,5 

25  9 

Merchants'  Ex. 

600,0 

566,0 

6,890.8 

1.533,7 

189,6 

6,972,0 

24 ,7 

Gallatin 

1.000,0 

2,507,0 

7,715,5 

1,002,0 

472,1 

5,663,2 

26.0 

Butch.  &  Drove 

300.0 

157,7 

2,368,7 

473,0 

101,0 

2,469,2 

23  2 

Greenwich 

500,0 

813,4 

7,602,8 

1,954,2 

195,5 

8,538,1 

25  1 

Am.  Exchange. 

5,000,0 

5,366,2 

31,273,7 

5,667,3 

1,610,2 

26,983,3 

27  1 

Commerce 

25.000,0 

16.381,0 

145,283,4 

24,937,2 

6,970,5 

123,333,8 

25  9 

Mercantile 

3,000,0 

2,627,2 

14,069,6 

1,721,1 

1,140,9 

10,379,3 

27,5 

Pacific   _- 

500,0 

905,5 

4,027,5 

409,3 

512,8 

3,681,2 

25  0 

Chatham 

450,0 

1,050,7 

7  199,0 

1,028,4 

1,093,5 

7,798,3 

27.2 

People's 

200,0 

468,7 

1,679,9 

510,1 

131.9 

2,210,6 

29.0 

Hanover 

3,000,0 

11,581,1 

62,037,9 

10.035.5 

7,189,1 

68,383,5 

25  2 

Citizens'  Cent_. 

2,550.0 

1,600,9 

21,420,1 

5,000,9 

323,7 

20,642,6 

25.9 

Nassau 

500,0 

502,9 

7.097,2 

531,7 

1,306,5 

7,812,7 

23 ,5 

Market  &  Fult'n 

1  000,0 

1,692,5 

8,550,1 

1.318,4 

1,199,0 

8,576,4 

29  3 

Metropolitan  .. 

2,000,0 

1,444,6 

11,036,0 

2,852,1 

244,9 

11,408,3 

27.1 

Corn   Exchange 

3.000,0 

5,395,3 

41,511.0 

7,824,0 

5,888,0 

50,023,0 

27.4 

Imp.  &  Traders' 

1,500,0 

7,539,5 

25,365.0 

3,500,0 

2,369,0 

22,730,0 

25  8 

Park 

3,000,0 

10,290,4 

74,992,0 

19,556,0 

1,563,0 

82,030,0 

25,7 

East  River 

250,0 

108,4 

1,472,8 

376,4 

104,7 

1.703.8 

28.2 

Fourth 

5,000,0 

5,614,5 

24,785,0 

3,114,0 

2,100,0 

21,703,0 

24.0 

Second  

1.000,0 

1,998,6 

13,069,0 

3,230,0 

218,0 

13,499,0 

25.5 

First 

10,000,0 

20,302,4 

97,324,5 

24,654,0 

2,299,7 

89,839,5 

30  0 

Irving  Exch 

2,000,0 

1,619,1 

22,360,9 

5,070,0 

1,062,0 

24,031,7 

25.5 

Bowery   

250,0 

823,1 

3,531,0 

884,0 

54,0 

3,750,0 

25.0 

N.  Y.  County.. 

500,0 

1,643,7 

7,748,9 

1,325.5 

662,7 

7,800,0 

25.9 

German  -Amer. 

750,0 

673,9 

3,948,3 

771,2 

215,8 

3,763,2 

26.2 

Chase 

5,000,0 

7,606,8 

70,540,0 

17.103,9 

4,982,8 

79,044,6 

27.9 

Fifth  Avenue. . 

100,0 

2,207,4 

12,541,9 

2,325,7 

1,160,5 

13,835,4 

25.2 

German  Exch  . 

200,0 

911,9 

3.980,6 

466,2 

515,8 

4,022,1 

24.4 

Germanla 

200,0 

1,021,8 

4,880,0 

963.1 

502,8 

5,665,7 

25.8 

Lincoln 

1.000,0 

1,472,6 

14,069,2 

3,460,6 

792,8 

15,313,2 

27,7 

Garfield 

1.000,0 

1,178,2 

8,178,3 

1,838,3 

170,4 

8,051,0 

25.0 

Fifth 

250,0 

489,9 

3,493,6 

738,5 

280,1 

3,905,9 

26.0 

Metropolis 

1,000,0 

2,067,6 

11.206.2 

703,9 

2,375,0 

11,302,0 

27.2 

West  Side 

200,0 

1,057.4 

4,412,0 

1,102,0 

215,0 

1,991.0 

26.4 

Seaboard 

1,000,0 

1,900,2 

17,968,0 

3,734,0 

1,467,0 

20,238,0 

25.7 

Liberty 

1,000,0 

2,705,9 

17,773,5 

3,657,4 

810,6 

17,975,3 

24.8 

N.  Y.  Prod.  Ex. 

1,000,0 

762,2 

7,713,8 

2.155,1 

294,7 

9,437,7 

25.9 

State    

1,000,0 

830,5 

14.620,0 

4,224,0 

302,0 

17,935,0 

35  ?. 

14th  Street 

1,000,0 

325,2 

5,237,4 

1,034,8 

616,3 

6,489,0 

25.4 

Coal  &  Iron 

1,000.0 

349,6 

5,578,0 

622,0 

763,0 

5,471,0 

25.3 

Totals,  average 

130,350,0 

185,325,6 

1199,782,0 

259,326,2 

69,817,5 

1201,076,3 

27.4 

Actual  figures 

June   25. 

1210,849,0 

258,292,9 

69,535,8 

1210,731,4 

27.1 

On  the  basis  of  averages,  circulation  amounted  to  $48,345,200  and  United  States 
deposits  (included  in  deposits)  to  §1,758,300;  actual  figures  June  25,  circulation 
$48,418,500;   United  States  deposits,  $1,711,000. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this 
class  in  the  whole  State,  but  the  figures  are  compiled  so  as 
to  distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  June  25. 


Slate  Banks 

in 

Greater  N.  Y. 


Trust  Cos. 
in- 
Greater  N.  Y. 


Capital  as  of  March  25. .. 

Surplus  as  of  March  25 

Loans  and  Investments. . 
Change  from  last  week. 


Specie   

Change  from  last  week. 


Legal-tenders  &  bk.  notes 
Change  from  last  week 


Deposits   

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits. 
Percentage  last  week 


26,225,000 

38,980,900 

292,095,700 
+  642,300 

46,740,200 
—698,200 

26,933,400 
+  116,400 

336,944,200 
—1,186,400 

93,818,300 
—517,600 

28.4% 
28.4% 


Stale  Banks 

outside  of 

Greater  N.  Y. 


64,625,000 

174,728,300 

1,080,254,900 
+  6,536,900 

123,013,700 
+302,000 

13,231,500 

—34,700 

1,157,037,900 
+  10,273,300 

141,731,400 
—234,500 

15.6% 

15.8% 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


$ 
9,033,000 

10,866,851 

91,770,600 
+  17,700 


94,726.300 
—626,300 

18,265,200 
—147,700 

19.9% 
19.9% 


8,375,000 

13,077,768 

137,357,100 
—275,400 


142,388,100 
—53,700 

18,011,900 
+  390,200 

13.2% 
13.0% 


a  Transfer  books  not  closed.  b  Also  declared  '..',  payable  Nov.  1  to  holders  of 
record  Oct.  1.  e  Declared  4%  payable  2%  Aug.  1  to  holdersof  rec.  July  15  and 
2%  Feb.  1  1911  to  holders  of  rec.  Jan.  15  1911.  /Less  Income  tax.  g  On  account 
of  accumulated  dividends. 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

Note. — "Surplus"  includes  all  undivided  profits.  "Reserve  on  deposits"  in- 
cludes, for  both  trust  companies  and  State  banks,  not  only-  cash  Items,  bul  amounts 
due  from  reserve  agents.  Trust  companies  In  New  York  stale  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  atlo  varying  according  to 
location  as  shown  below.  The  percentage  of  reserve  required  Is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  or  the  state 
of  New  York.  The  State  banks  arc  likewise  required  to  keep  a  reserve  varying 
according  to  location,  but  In  this  ease  the  reserve  is  computed  on  1  he  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 

— Trust  Cos. —  — Stale  Banks — 

Reserve  Required  for 'Trust  Companies                       Total  Of        Total             Of 
and  State  Banks .                                             Reset 

Location —                                                   Required  in  Cash. Required,   in  Cash. 

Manhattan    Borough I  15%  2  %         15% 

Brooklyn  BorOUgb(WithO ut  branches  In  Manhat.).  15%  10%  20%          LO 

Other  Boroughs  (without  branches  in  Manhattan).  15%  10%  15%          7J^% 

Any  Borough  with  branches  in  Manhattan 15%  15%  25%        15% 

Elsewhere  in  State... 10%  5%  15%           6<% 


w 
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The  Bunking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

XEW    YORK   CITY    BANKS    AND    TRUST   COMPANIES. 


Week  ended  June  25. 


Capital    (Nat.    banks) 

March  29   I 

Surplus  i  State  Banks  I- 

I    March  25.    J 

Loans  and  investments 

Change  from  last  week 

Deposits 

Changefrom  last  week 


Specie 

Change  from  last  week 


Legal-tenders 

Change  from  last  week 


Aggr't  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 


Total  reserve 

Change  from  last  week 

Percentage  to  deposits 

requiring  reserve 

Percentage  last  week.. 


Surplus  reserve. 


Clear.-Hou.se 

Ban:.s. 
ActualFigures 


130,350,000 
185,325.600 

1,210,849,000 

+  14,644,100 

1,210,731.400 
+  14,563,500 

258,292.900 

+1,316,200 

69.535,800 
—1,082,000 

327,828.700 
+  234,200 


327.828.700 
+  234.200 


27.11'; 
27.42', 

25,145.850 


Clear.-House 
Banks . 
Average. 


130,350.000 

185,325,600 

1,199,782,000 
+  4.692,300 

1,201,076,300 
+  9,080,500 

259,326.200 
+  4,678.200 

69,817.500 
+  381,700 

329,143.700 
+  5,059,900 


329,143.700 
+  5.059.900 


27.44% 
27.22% 

28,874.625 


State  Banks  <v 
Trust  Cos.  not 
in  C.-H .  Aver. 


S 
74,900,000 

183,344,700 

1,173,114.10(1 
+6,714,000 

01,151. 500,400 
+  8,303,300 

129,532,800 
+  234,900 

621,863,400 
—24,300 

(•151.396, 2l)0 
+  210,600 


22,230,500 
—476,800 


173.626,700 
—266,200 


17.1% 
IT  2'., 


Total  of  all 
Banks  &  Trust 
Cos.  Avrage. 


205,250.000 

368,670,300 

2,372,896,100 
+  11.406,300 

2.355.576,700 
+  17,383,800 

388,859,000 
+4,913,100 

91,680,900 
+  357    100 

480.539,900 
+  5,270,500 


22.230.500 
—476.800 


502,770,400 

+  4,793,700 


+  Increase  over  last  week.     — Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City";  with  this  item  included, 
deposits  amounted  to  SI. 270, 239, 500,  an  increase  of  59,730.700  over  last  week. 
In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  fur  the  average 
and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
S15, 151,000  and  trust  companies  S136,245,200. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 

We  omit  two  ciphers  in  all  these  figures- 


Week 

Loans  and 

Tot   Money 

Entire  Res. 

Ended. 

Im  estmenls . 

Deposits. 

Specie. 

Legals. 

Holdings. 

on  Deposit. 

S 

$ 

$ 

S 

$ 

S 

April  23.. 

2.397.304,7 

2,342,696,4 

376.142.6 

88.245,8 

464,388,4 

487.869,8 

April  30.. 

2,407,365,4 

2,347,272,9 

364,670.3 

90,304,8 

454,975.1 

478,197,1 

May    7  .. 

2,376,276,9 

2,315,746,9 

366,020  4 

87,449,1 

453,469,5 

476,169.5 

May    14  ,_ 

2,359,492,5 

2,303,523,4 

368,555.7 

88,23+6 

456,790,3 

478,676,3 

May    21-. 

2,360,057,4 

2,310  714,3 

375,170.7 

89,934,4 

465,105.1 

486.670,6 

May    28.- 

2,365,681,4 

2,323,016,9 

380,847,3 

91,079,1 

471,926,4 

493,964.4 

June     4.- 

2.371,700.9 

2,329,930,0 

378,288,5 

89,904,4 

468,192,9 

491.135,1 

June   11.- 

2,358,172,2 

2,329,091,5 

379,990,2 

90,802,3 

470,792.5 

493,105,7 

June   18.. 

2,361,489,8 

2,338,192,9 

383,945,9 

91,322,5 

475,269,4 

497,976,7 

June   25.. 

2,372,896,1 

2,355,576,7 

388,859,0 

91,680,9 

480,539,9 

502,770,4 

Reports  of  Clearing  Non-Member  Banks. — The  following  is 
the  statement  of  condition  of  the  clearing  non-member 
banks  for  the  week  ending  June  25,  based  on  average 
daily  results : 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Leans, 

Disc'ts 

and 

Legal 

'/',  -ill,  i 
mill 

Deposit  with 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

i  :l!l,  : 

Net 

tal 

plus. 

Invest 

ments. 

Bank 

Notes. 

ing 

Agent. 

Banks, 
<C-c\ 

Deposits. 

N.    Y.   City 

Boroughs    of 

Man.&  Brx. 

S 

5 

S 

S 

S 

5 

$ 

5 

Wash.    H'ts 

100.0 

1,321.5 

143.9 

58.9 

23  1  ,fi 

lfi.4 

1.307,5 

Century  . . . 

200.0 

154,3 

1,405,3 

36  i 

202.fi 

HIS, 7 

151.3 

1,696,4 

Colonial 

100,0 

334 ,3 

5,843,9 

797,1 

471.fi 

fill  ,ii 

1  S  1  , 1 

7,285,8 

Columbia  . . 

300  0 

447,5 

6    !24  0 

606  0 

.I'l.-,  n 

7,059,0 

Fidelity  ... 

200.1) 

168,0 

1.010.6 

87,1 

157,8 

.  _    _ 

1.035,8 

Jefferson 

500.0 

510, ..' 

3,363.0 

.'I.  ! 

551.7 

.'si  i; 

138,3 

3.613.5 

Mf     Morris. 

250.0 

307,7 

2,743.4 

544,8 

29,8 

126,7 

88,7 

3,fil(),3 

Mutual 

200,0 

353.4 

3.774.3 

41,7 

571,5 

479,8 

5,3 

4,360.4 

Plaza  

100,0 

433,2 

3,915,0 

319,0 

125,0 

797.(1 

4,NSS,I) 

23d  \\ 

200.11 

109.0 

1.92.-,,9 

151.1 

47.9 

2,031,2 

Un.Ex.Nat 

1, nor.  ii 

936,4 

1  .27X.fi 

1,000.0 

2  12.1 

8,996,7 

York  vi  lie  _. 

100,0 

445,7 

47,5 

727,1 

3  19  0 

256,9 

5,490,3 

New    Xeth 

200,0 

257.5 

2,386,0 

231.0 

7(1,(1 

213,(1 

5  o 

2.379.0 

Bat.Pk.X::! 

2(10.0 

I'l  -. 

1.243.6 

231,4 

10,8 

(.7.1 

. .    . 

1,239,8 

Aetna   Nal 

300,0 

319.1 

1,944,2 

4 12,] 

26,8 

59,  1 

-"1.5 

1,797.5 

ih  of 

hi  o 

Broadway  _ 

200,0 

542,4 

3,215.5 

31,6 

366  8 

271,9 

151,8 

3.453.7 

Alfi     '    Nat. 

252,0 

807,3 

5,944,3 

500.7 

299.1 

830  i 

I     i   i 

ides'. 

1. hi  iiiji 

SS7.9 

12,089,9 

1.377.0 

1,473.3 

236  'i 

15,272,2 

Wass  hi  Nat. 

'is.:,  II 

6,952,0 

609,0 

304,0 

1,011.0 

6,975,0 

Nat.  City.  . 

300,0 

102,0 

479,0 

628,0 

169,0 

4,829.0 

North  Side 

1  ,876,5 

132,5 

109,3 

294  9 

108.0 

2.251,2 

Ilr-.T 

100,0 

591,3 

3,485,0 

.     0 

395  i: 

38,0 

3.170,0 

Jersey  City. 

First 

400.0 

i  149.: 

5,120,8 

301    1 

328,3 

l  995,6 

189,0 

Hud. Co  N    t 

250.0 

3.041.5 

133, (1 

50.1 

i"l  ,9 

145.0 

Third    Nat 

200,0 

1,960,9 

: 

113,8 

371,(1 

18,5 

2,1  13. '1 

Hoboken. 

First    Xat    . 

220,0 

3,007.7 

137,8 

23,3 

116,3 

79.9 

Second   Nat 

125.0 

243,9 

2.740,4 

94,9 

'.is. 2 

51,7 

160.1 

2.839.5 

Tot. June  2.5 

8,447,0 

12,997,8 

103581,7 

7,693,2 

8,481,2 

12,578,1 

2,293,6 

115777,2 

mne  18 

8,447,0 

12.997.S 

103701.4 

7,790,4 

s.  170.5 

15,141,2 

2,337.3 

118839,5 

Tot. June  11 

8.447,0 

12.997.8 

103641.8 

7,742,7 

8,784.3 

12,527,0 

2,253,2 

116389,8 

Boston  and  Philadelpnia  uanKS. — .below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 


We  omit  two  ciphers  (00)  in  all  these  figures. 


Capilal 

Banks'. 

and 

Surplus 

Boston. 

$ 

June    4__ 

40,300,0 

June  11.- 

40,300,0 

Junel8._ 

40,300,0 

June  25.. 

40,300,0 

Pnlla. 

June    4.- 

56,315,0 

June  11-. 

56,315,0 

June 18-. 

56,315,0 

June  25-- 

56,315,0 

Loans. 


202,589,0 
201,533,0 
200,225,0 
202,066,0 

258,114,0 
258,431,0 

255,911,0 
255,414,0 


Specie. 


Legals. 


S 
20,195,0 
20,929,0 
21,997,0 
21,735.(1 


5 
5,435,0 
5,564,0 
5,232,0 
5,201.0 


69,580,0 
67,417,0 
68,073,0 
67,958,0 


Deposits 


241,292,0 

239.5112,0 
240,237,0 
237,731,0 

304,582.0 
299,416.0 
298.337,0 
297,463,0 


Circu- 
lation . 


7,554,0 
7,540,0 
7,537,0 
7,518,0 

16,332,0 
16,332,0 
16,316.0 

1(1  293,0 


Clearings . 


S 
134,499.0 
149,902,5 
141,888,7 
138,008,4 

161,029,7 
157.002,0 
144,861,1 
141,473,0 


a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  S3, 054. 000  on  June  25,  against  83,038,000 
on  June  18. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  June  25;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  Goods 

General  Merchandise- 
Total  

Since  January  1 

Dry  Goods 

General  Merchandise- 
Total  25  weeks 


1910. 


$2,542,005 
14,999,627 


517,532,632 

577.251,000 
386,605,072 


$463,856,072 


1909. 


1908. 


$3,155,438 
10,583,535 


51,532,570 
10,294,756 


$13,738,973  511,827,326 

$82,904,277  556,815,428 
336,933,1011  241,322,131 


$419,837,378  5298,137,559 


1907. 


$2,954,839 
14.509,973 


517,524,812 

$91,079,562 
351,131,092 


S442,210,654 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  25  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK 


1910. 

1909.                 1908. 

1907. 

For  the  week 

Previously  reported .. 

$12,165,417 
299.038,133 

512,067,335    S12, 238,081 
292,071,808    317,789,201 

511,976,558 
297,070,513 

Total  25  weeks. 

5311.203,560 

5304,139,143  5330,027,282 

S309. 047.071 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  25 
and  since  Jan.  1  1910,  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS    AND    IMPORTS    OF    SPECIE    AT    NEW    YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan. 1. 

Week. 

Since  Ja  n  1. 

Great  Britain - 

S 

$310 
6,145 

$ 

532,150,000 

4,455 
3,269,842 

8,801.666 
41,900 

$ 

594 
5,906 

615 
61,615 
49,850 

t 

$8,528 

3,381,142 

283 

306,599 

104,491 

1,303,596 

657,063 

Total  1910 

56.455 

1,020,500 

79,810 

$1,133,330 

26,400 

800 

680 

544,267,863 
57,452,802 
45,768,401 

S19, 152.738 

1,129,200 

423,645 

55,508 

24,165 
3,950 

S118.080 
100.961 
135,483 

5120 

217 

2,228 

21,371 

52,193 

55, 701, 702 

Total  1909  . 

5,483,096 

Total  1908 

11,250,690 

Silver. 
Great  Britain 

$13,344 

996 

7,775 

41,893 

608,507 

585,964 

681,978 

Total  1910 

$1,161,210 
806,335 
990.054 

520,789,206 
22,633,003 

20,284,735 

576.129 

108.362 

13.752 

Sl,940,457 

Total  1909  . 

2.569.492 

Total  1908 

1,552,672 

Of  the  above  imports  for  the  week  in  1910,  $51,100  were 
American  gold  coin  and  $217  American  silver  coin.  Of 
the  exports  during  the  same  time,  $455  were  Ameri- 
can gold  coin  and  $203  were  American  silver  coin. 

gattliiug  and  financial. 


INVESTMENT    SECURITIES 

Our  eight-page  circular  No. 687   describes  several   Issues   of  sound 
investment  bonds  yielding  about  4H  to  5H%. 

Spencer  Trask  &  Co* 

43  EXCHANGE   PLACE,   -     -     -    NEW   YORK 

Branch  offices:    Chicago,  III..  Boston.  Mass.,  Albany,  N.  Y. 


WHITE,    WELD    &    CO. 

Members   New   York   Stock  Exchange 

5  NASSAU   STREET,  THE   ROOKERY. 

NEW  YORK  CHICAGO 

BANKING  and  EXCHANGE  of  every  description  In  connection  with 

EXPORTS   &    IMPORTS 

International   Banking  Corporation 

60  Wall  St..  New  York.  CAPITAL  &  SURPLUS.  S6. 500.000 

BRANCHES  and  AGENCIES  throughout  the   WORLD. 


THE  INTERNATIONAL  BANK 

Organized  under  the  Laws  of  N.  Y.  State.  60  Wall  St..  New  York. 

Accounts  Invited.     Interest  paid  on  Term  Deposits. 
THOMAS  H.   HUBBARD     President. 
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Wall  Street,  Friday  Night ,  July  1  1910. 

The  Money  Market  and  Financial  Situation.  An  enor- 
mous Shrinkage  of  security  values  has  been  in  progress 
throughout  the  week.  This  movement  is  generally  attrib- 
uted to  continued  unfavorable  reports  from  the  spring- wheat 
territory,  especially  to  tho  e  received  during  the  early  part 
of  the  week,  and  to  the  action  of  the  [nter-State  Commerce 
Commission  in  reducing  freight  rales  in  sonic  parts  of  the 
West,  It  seems  to  US,  however,  that  another  influence  has 
had  a  part,  and  an  important  part,  in  bringing  about  the  re- 
sult mentioned.  We  refer  to  the  sensitiveness  which  capi- 
talists and  investors  have  acquired,  perhaps  unconsciously, 
during  the  recent  period  of  executive  and  legislative  activity. 
The  effect  of  this  activity  upon  the  future'  earning  power  of 
our  large  railvi ay  systems  is,  of  course,  large  y  prob  ematical; 
but  there  is  evidently  a  strong  tendency  not  only  not  to  in- 
crease but  actually  to  reduce  present  holdings  of  railway 
securities  which  this  week's  market    illustrates. 

Reports  received  during  the  last  two  or  three  days  from 
the  Northwest  are  more  favorable,  an  1  the  damage  to  spring 
wheat  will  doubtless  be  much  less  than  recent  estimates. 
Reports  as  to  winter  wheat  indicate  that  the  crop  will  be 
larger  than  has  berni  expected  and  cotton  in  practically  all 
sections  of  the  South  is  in  a  very  promising  condition 

The  money  markets  at  home  and  abroad  reflect  the  usual 
preparation  for  half-yearly  settlements,  and  interest  rates 
here  have  been  irregular,  with  a  tendency  to  firmness 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3J/£%.  To-day's  rates  on  call  were  23^@334%. 
Commercial  paper  quoted  at  4iL>(«o'  ,  for  00  to  90-day  en- 
dorsements, 4^@534%  f°r  prime  4  to  6  months'  single 
names  and  5J/£@6%  for  good  single  nanus. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £645,752  and  the  percentage 
of  reserve  to  liabilities  was  42.77,  against  49.85  last  week. 

The  rate  of  discount  remains  unchanged  at  3%,  as  fixed 
June  9.  The  Bank  of  France  shows  a  decrease  of  8,470,000 
francs  gold  and  8,075,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits. 

U.S.  dep.  (Incl.  above) 

Specie   

Legal  tenders 

Reserve  held 

25%  of  deposits 

Surplus  reserve 

Surplus,  excl.  U.  S.  dep 


1910. 

A  verages  for 

week  ending 

June  25. 


Differences 

from 

previous  week. 


Inc. 


130,350,000 
185,325,600 
,199,782,000 

48,345,200  Inc. 

,201,076,300  Inc. 

1,758,300  Inc. 

259,326,200  Inc. 

69,817,500,Inc. 

329,143,70o'lnc. 
300.269,075  Inc. 


I'.id'.e 

.  1 1 1  rages  for 

week  ending 

June-  26. 


S 
126,350.000 
17-'.  318,9(10 
4,692,300;  1,339,962.100 


28,874,625 
29,314,200 


151,800 

9,080,500 

37,500 

4,678,200 

381,700 

5,059,900 
2.270,1 25 


Inc.      2,789,775 
Inc.      2,799,150 


49.163,200 

1.416,197,800 

2,442,800 

307,706,900 

79,289,100 

386,996,000 
354,049,450 


32,946,550 
33,557,250 


1908. 

A  verages  for 

week  ending 

June  27. 


s 

1211.350,000 

165,169,100 

1,231,220,800 

56,809,200 

1,320,176,400 

19,039,700 

316,670,200 

79,472,700 

396,142,900 
330,044,100 


66,098,800 
70,858,725 


Note. — The  Clearing  House  now  issues  a  statement,  weekly  showing  the  actual 
condition  of  the  banks  on  Saturday  morning  as  well  PS  the  above  averages  These 
figures,  together  with  the  returns  of  separate  banks,  also  the  summary  issued  by  lb" 
State  Banking  Department,  giving  the  condition  ol  State  banks  and  trust  companies, 
not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — Discounts  have  ruled  easy  abroad, 
larger  supplies  of  commercial  remittance  as  well  as  finance 
bills  have  been  offered  and  rates  close  the  week  at  a  new  low- 
level  for  the  year. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85  3^  for  60-day  and  4  86 ^  for  sight.  To-day's  actual 
rates  for  sterling  exchange  were  4  8415@4  8425  for  60  days, 

4  8575®4  8580  for  cheques  and  4  86@4  8610  for  cables. 
Commercial  on  banks  4  83 Y> @4  83^  and  documents  for 
payment  4  83M@4  83^.  Cotton  for  payment  4  83  @ 4  83 M 
and  grain  for  payment  4  83J^@4  83%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20@5  19%  less  1-16  for  long  and  5  18J-£  less  1-16© 

5  18^8  less  1-32  for  short  Germany  bankers'  narks  were 
94  11-16@94M  for  long  and  95^g  less  l-32@95^  for  short. 
Amsterdam  bankers'  guilders  were  40  5-16  less  !-32@40  5-16 
for  short. 

Exchange  at  Paris  on  London,  25fr.  18%c;  week's  range, 
25fr.  20Mc  high  and  25fr.  18^c.  low. 

Exchange  at  Berlin  on  London  20m.  4:>j^pf.;  week's  range, 
20m.  45Mpf-  high  and  20m.  43pf.  low 

The  range  of  foreign  exchange  for  the  week  follows: 

Sterling  Actual —                    Sixty  Dajs.  Cheques.  Cables. 

High  lor  the  week. 4  85  4  Sfi'O  4  8694 

Low  lor  the  week 4  84%  f.  85%  4  86 

Paris  Rankers'  Francs — 

High  for  I  lie  week -5  19%  5  17%  less  1-16  5  1, 

Low  (or  the  week. 5  20  less  1-16  5  18%  less  1-16  5  18% 

Germany  Bankers'  Marks  — 

High  lor  the  week 94%  95  3-16  :>.v, 

Low  lor  the  week. 945  95%  less  1-32 

Amsterdam  Bankt  rs  < ;  Ua\ 

High  lor  the  weelt    40  1   10  40  5-lii  to   18 

Low  tor  the  week. 39,95  40.20  40.22 

The  following  are  the  rates  for  domestic  exchange  at  the 

under-mentioned  cit'es  at  the  close  of  the  week:     Chicago, 

10c.  per  $1,000  discount.     Boston,  10c.  per  $1,000  discount  . 

New  Orleans,   commercial,  25c.   per  $1,000  discount;   bank, 

$1   per  $1,000  premium.     Charleston,   buying,   par:   selling, 

1-10   premium.     St.    Paul,   65c.   per  $1,000   premium.     St, 

Louis,   35c.  per  $1,000  premium       San    Francisco,    LOc.   per 

$1,000  premium.     Montreal,   31  Mc  per  $1,000  discount. 


State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week.  In  sympathy  with 
the  market  for  -hares,  bonds  have  been  more  active  than  of 
late,  generally  at  declining  prices.  Convertible  issues  have, 
as  usual,  led  in  the  decline,  several  of  this  class1  showing  a 
loss  of  from  2  to  .",  i  2  points.  Atchison  gen.  4s  are  the  only 
active  bonds  which  close  with  a  net  gain. 

Unusual  activity  is  noted  in  Union  Pacific,  Southern  Pa- 
cific, Atchison,  Rock  Island,  Wabash,  Norfolk  &  Western 
and  Interboro-Metropolitan  issues. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $1,000  4s  coup.,  1925,  at  1143^,  and 
$1,000  3s  coup,  at  101M-  The  following  are  the  daily 
closing  quotations;  for  yearly  range  sec  third  page  following . 


,i  ut  ii 
l 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  L908-18 coupon 

Is,  1925 registered 

4s,  1925 coupoi 

2s,  19  16  Panama  Canal  regi 
2s,  1938-Panaraa  I  lam  i  regl 


Interest 

June 

.III  III- 

June 

June 

June 

25 

27 

28 

29 

30 

Q— Jan 

*100% 

-  !(,!)  i, 

*100% 

'    1  i  II  1  ■'  ; 

'  10(1'  , 

Q — Jan 

*100% 

100% 

i  100% 

1(1'!', 

ii  in 

3— Feb 

*101% 

101  ', 

L01  e 

' i 

llll  ', 

Q— Feb 

101  '. 

lie-, 

not  >., 

1  nil  !  i 

♦101% 

Q— Feb 

I  1 1 

*114% 

1 1  ■ 

*114% 

*114% 

Q— Feb 

•114% 

1  IP, 

Mill .. 

114% 

♦114% 

Q— Feb 

•  100% 

*  100% 

■  100% 

•  too  ;, 

tun  . 

Q— Nov 

*100% 

<  100% 

*100% 

►  100% 

♦100% 

llll. ;, 

*100% 
*101% 
*101% 
114% 
+  1H'  , 

Mllll'   . 

*100% 


*  This  Is  the  price  bid  at  the  morning  board:   no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — On  a  volume  of 
business  which  steadily  increased  from  less  than  800,000 
shares  on  Monday  to  1,543,700  shares  on  Thursday,  stock 
market  prices  rapidiy  declined  until  a  ar'ge  part  of  the  active 
list,  which  included  30  prominent  issues,  had  lost  from  6  to 
15  points,  and  20  of  the  list  were  at  the  lowest  quotations 
of  the  year.  Naturally,  for  reasons  noted  above,  the  trans- 
continental stocks  led  in  the  downward  movement 

Union  Pacific,  which  will  perhaps  feel  the  effects  of  re- 
duced rates  more  than  any  other,  declined  16M  points; 
Atchison,  Northern  Pacific  and  Southern  Pacific,  13;  St. 
Paul  1-2,  and  Canadian  Pacific,  Great  Northern  and  other 
issues  10  Large  losses  are  not,  however,  limited  to  the 
group  mentioned.  Reading  sold  down  15  points,  Chesa- 
peake &  Ohio  10,  Rock  Island  and  Missouri  Kansas  &  Texas 
9  or  more.  From  these  low  figures  there  has  been,  beginning 
late  on  Thursday  and  continuing  to-day,  a  recovery  of  from 
2  to  4  points  in  most  cases.  As  was  the  case  last  week,  the 
local  traction  stocks  have  been  relatively  strong,  including 
Interboro-Metropolitan,  Third  Avenue,  Manhattan  Ele- 
vated and  Brooklyn  Rapid  Transit. 

The  industrial  list  has  generally  covered  a  much  narrower 
range  than  the  stocks  referred  to.  U.  S.  Steel  preferred 
shows  a  net  loss  of  only  J^  point,  and  New  York  Air  Brake 
is  unique  in  having  made  a  gain  of  a  fraction  over  a  point 
within  the  week. 

For  daily  volume  of  business  see  page   29. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  July    1. 

Sales 

for 
Week. 

Range  for  Week. 

Range  since  Jan.  1. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Amor  Brake  Shoe  &  Fdy 
Preferred . 

100 

501 

1,000 

200 
300 
100 
L00 
200 
200 
200 
9,480 
100 
100 
100 
400 
100 
208 

89%  June30 
1223     July    1 
S2%  June27 

182%  July  1 
38  June27 
90  June29 
93      June30 

102%  June30 

June'-'s 

40      June30 

317%  June30 
29  June30 
36  '  ■>  July  1 
50       June's 

150  June30 
81%  June28 

103      June29 

89%  June30 

125       June27 

82%  June27 

184%  June28 
38  June27 
90  June29 
93       June30 

102%  June29 

6      June  28 

42      June29 

$19  June28 
29  June30 
38%  July  1 
50       June28 

158  June27 
81%  Jmie'Js 

nil       June29 

89%  June 
122%   July 
S2%  June 

174  Feb 
38  June 
90  June 
93       June 

101%  June 

5      June 

10      June 

317%  June 
29  June 
35  Feb 
50        Feb 

150  June 
81%     Jan 

103      June 

90%  June 
125       June 

Batopilas  Minng 

Can    Pac    subscriptions 

3d  Installment  paid 

Cuban-American  Sugar. 

F  referred . 

S3%     Jan 

193        May 
38      June 
90       June 

General  Chemical 

Preferred 

110         Jan 
107        Mch 

Keokuk  &  Des  Moines -. 
Lackawanna  Steel-.   -   . 
Nevad  i  Consol  copper- . 

Xew  York  Dock 

Nor  Ohio  Trac  &  Light.  - 
St  Jos  &  Gr  Isl,  1st  pref. 
Sears,  Roebuck  &  Co.    _ 

So  Porto  Hico  Sugar 

United  Cigar  Mfrs.,  pref. 

9        Jan 

45       May 

821%   Mav 

lie,     Jan 

36%    JulJ 

55        Jan 

160%     Apr 

85        Jan 

109  %    Feb 

Outside  Market. — The  slump  in  prices  on  the  Stock  Ex- 
change this  week  was  reflected  in  the  market  for  outside  se- 
curities, where  nearly  all  stocks  recorded  losses.  There  was 
little  improvement  jii  the  volume  of  business.  British  Co- 
lumbia Copper  sank  from  5^  to  4%  and  sold  to-day  at  5. 
Butte  Coalition  lost  over  2l/2  points  to  15J^  aru'  recovered  to 
17.  Chino  Copper  went  down  over  a  point  to  lO-^s.  the  final 
transaction  to-day  being  at  103^.  Giroux  weakened  from 
7  to  6^8.  Greene  Cananea  dropped  from  7 %  to  6j%f.  Miami 
Copper  from  20  slumped  to  17%  but  rose  finally  to  18%. 
United  Copper  common,  after  an  advance  from  hx/i  to  5%, 
fell  to  4%.  El  Rayo  lost  about  a  point  to  \\x/i  but  to-day 
sold  at  4.  Goldfield  Consolidated  ran  down  from  9:!.s  to  8}£ 
and  finished  to-day  at  8  7-16.  Kerr  Lake  was  off  from  8;%j 
to  8  and  closed  to-day  at  8  1-lii.  I, a  Rose  Consolidated, 
after  fluctuating  between  Al/i  and  4|.j.  dropped  to  3  15-16, 
the  final  figure  to-day  being  4.  Mines  Co.  of  America  went 
down  from  04c.  to  57c.,  recovering  to-day  at  65c.  Nipis- 
Sing  declined  from  11  9-16  to  1 0 :!  \  and  ends  the  week  at 
10J4-  Little  attention  was  paid  to  miscellaneous  securities. 
American  Tobacco  sold  down  from  420  to  U0,  with  transac 
tions  to-day  al  412.  Intercontinental  Rubber  moved  down 
from  22%  to  19%.  Standard  Oil  from  621  dropped  to  605, 
with  sale.-  reported  to-day  at  619  and  iib">.  United  Cigar 
Mfrs.  common  went  down  from  70  ' ,  to  67%.  A  feature  in 
the  bond  department  was  the  establishing  of  a  low  record  for 
Western  Pacific  5s,  the  bonds  selling  down  from  !'.'!%  to  89 y2. 

Outside  quotations  will  be  found  on  page  29. 
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STOCK*— HIGHJISI'    AND    LOWEST    SALE    BRICliS 


Saturday 
June  25 


*28 
♦65 
103% 
*101l2 

♦  116 
11034 
♦88 

78% 
192l2 
♦64 
♦270 

7912 
*3034 
*6478 
*2*3 
*48% 
124 

♦  150 
146% 

*203 
*135 
*150 
*3 
*8 
*78 
*9834 
♦57 
*75 
*75 
*165 
*525 
35 
7614 
•51 
♦12 
*24 
2634 
44% 
*33'2 
129% 
58 


36 

73 
104 
1021 
118 
111 

91 

7834 
1931 

71 
300 

S0i.s 

33 

70 

27l4 

51 
12534 
152 
146* 
210 
150 
165 
3'; 
9 

82 
110 

59 

78 

77 
170 
585 

35 

76l4 

60 

14% 

28 

2634 

44% 

35 
I3OI4 

59 


* 

* 

♦IIS" 


971 

97 


♦132 
18% 
5134 

♦18 
36l4 

♦69 

•32 
65 

*15 

•45 

♦65 

145?$ 

5128 

28 

50 

♦  136 

*148 

♦88 
38 

*67 
67l2 
*129 

•66 

*25 

116 

♦63 
•101 

♦87 

♦150 

♦144 

44 

10012 

*85 

125 
♦106 

*85 
•108 

131% 
98 
+110 

15414 

*8834 

♦95 
39l2 
83% 

♦63 
44ig 
325g 
7634 

I2H4 
25% 
60l4 

♦291 2 
*7% 
*8i2 
2258 
50lg 
*110lg 

1703g 
93 


Monday 
June  27 


♦28 

35 

*65 

72 

lOllg  10334 

10212 

1021" 

115 

115 

109 

11034 

*88 

91 

76 

783f 

19034  193 

*64 

6V 

►270 

300 

763g 

80 

*30 

32 

64% 

04% 

26 

261 , 

*471, 

49 

122*4 

1251s 

fl50 

152 

145 

1461- 

203 

203 

*140 

150 

#150 

165 

*3 

4 

*712 

9 

-912 

80 

*9834 

105 

♦57 

59 

*75 

78 

*75 

77 

164 

165 

*525 

585 

33 

3434 

753g 

76 

*51 

60 

*12 

141" 

*24 

27 

257g 

2634 

4312 

441" 

33 

34 

12712 

130 

561 2 

59 

* 9712 

* 97 

*119      ... 


13234 

1834 

52l4 

19 

361 

75 

33 

65 

18 

55 

68 
147 
130 

2814 

50 
139 
150 

90 

38 

681 

67% 
133 

68 

27 
11634 

65l2 
110 

92 
153 
145 

44 
1001" 

93  " 
12614 
110 
110 
114 
13214 

98 
116 
15534 

90 

98 

401S 

8312 

68 

441" 

3234 

7634 
1221g 

26 

6014 

30% 
8 
912 

22% 

51 
1111" 
171% 

93 


19lg 

43 

44I4 

*67 
♦3% 
*8% 
*412 

*50l2 


1912 
43% 
4414 
6834 

434 
10 

6 
521" 


132 

18 

50 

18 
*35 
*69 

31 
*64 

16 
*45 
•  63 
144% 
*125 
*27 
*45 
136 
147 
*88 

35 

67 

65 
*129 
*66 
*2612 
11412 

63 

*101 

*87 

151 

*144 

43 

9912 
♦88 
123 
*106 
*85 
*108 
13012 

9712 
*110 
150% 
*88% 
*95 

37>2 

80 
*62 

4212 

32 

75U 
118% 

25 

5812 

2812 
738 

*8 

22% 

51 
110 
16634 


Tuesday 
June  28 


*30 
*65 

991  " 
10H" 
115 
10814 
*88 

751- 
189 
♦64 
1-260 

7514 

30 

"  251*2 

47 

119 

149 

143 

::203 

*135 

*150 

*21-> 

*6  " 

78 
*9834 

56 

75 
*74 
I6II2 
530 

3212 

73% 

"ii% 

23 
25% 
43 
33 

12512 
56 


35 

72 
1007s 
10134 
115 
1093s 

91 

7634 
190l2 

71 
300 

7634 

30 

70 

253.. 

47% 
1221" 
150% 
14514 
210 
150 
165 
31? 

11 

78 
105 

56 

75 

77 
162 
530 

3314 

75 

60 

111" 

24% 

26 

4312 

33 
12734 

57 


* 96J4 

* 97 

119ig  1191g 


132lg 

19l4 

52l4 

18 

37 

75 

31 

66 

16 

52 

63 
14612 
130 

30 

55 
137l4 
148 

89'. 

37l2 

67 

67 
133 

68 

27l2 
117 

63 
110 

92 
151 
145 

44 
10014 

93 
126l4 
110 
110 
114 
132 

98 
116 
155% 

90 

9712 

39% 

82 

4434 
3214 

76l4 
122 

2534 

60% 

2914 
712 

10 

231g 

51 
110 
171% 


5812  5812 

1834  19 

4012  431g 

44  44 

*67  6834 
*312       434 

*812  10 
♦4%       6 

50  51 


131 

17% 

49 
*16 

34 
*69 

29I4 

63 
*16 
*45 
*62 
144'2 
■1-125 

* 

* 
134% 
14614 
*87 

343g 

6634 

6312 
§130 

65l2 
*25 
113l2 

62 

H00 

*85 

151 

U431" 

4214 

99 
*88 
12H2 
*106 
*85 
H08 
1293g 

97l2 
H05 
14912 
*S8% 

95 

37U 

7914 
*62 

4134 

31»4 

741g 

11734 
2412 
58% 
2812 
*6% 

8 
23 
5012 

109lg 

165 
92 
30 
55 
17% 
3914 
44 

*67 
*3% 
*812 
*4% 
49 


Wednesday 
June  29 


*28        36 
*65        72 
97%  10H2 


115 

10734 

*89 

7334 
187l2 
*64 
-270 

73lg 


241g 
4612 

117% 

148 

141% 
+203 
*140 
*150 
*234 
*6% 
77 

*9834 
55% 
75 
74 

15912 

530 
3014 
71 
* 

"ll" 

§23% 
24% 
42% 
3012 

12412 
5212 
1212 


118% 


116 
109% 

91 

77l8 
191 

67 
300 

77 

32l2 

70 

2512 

47 
12134 
148 
14312 

1*50* 
165 
312 
9 

77 
110 

55l8 

75 

74 
162 
530 

3334 

75 

60 

11 

2312 

26% 

4234 

32 
127'4 

56l2 

12>2 

96 

97 
11878 


131 

18% 

50% 

18 

3434 

75 

30 

64 

18 

50 

65 
14514 
12934 

29 

55 
13538 
146% 

90 

3614 

6634 

65 
130 

65% 

27 
11434 

62 
110 

93 
151 
145 

43 

99% 

93 
123 
110 
110 
114 
130% 

97% 
116 
151 

90 

95 

38% 

8134 

67 

42% 

32 

74% 
119 

25 

59 

281 
7% 
8 

23 

50% 
109% 
167 

92% 

30 

57% 

1834 

41 

44 

6834 
434 

10 
6 

4918 


127 
17 
49 

*17 

33% 
*69 

28% 

62 
*15 

45 
*62 
140% 
12538 
*25 
*40 
132% 
146% 

88 

32% 

65 

60 

*128 

*66 

*26 

11134 

63 

t-101 

*85 

*144 

♦  144 

42 

97% 
*88 
119% 
*103 
*85 
*104 
12834 

95% 
U05 
14534 
*88% 

95 

35% 

78% 
♦  62 

393g 

30% 

73% 
114% 

22% 
§57% 

27% 
7 

*7% 

2234 

49 
111:1 
160% 

91% 

27 
§52 

17% 

3S34 

43% 
*67 

*3% 

*8 

*4 

481" 


131% 

1814 

50% 

18 

3514 

75 

29% 

64% 

18 

45 

65 
144% 
12538 

30 

55 
135 
146% 

88 

35% 

65 

641 
133 

68 

27% 
114% 

63 
110 

93 
151 
145 

43l4 

99% 

93 
122 
108 
119 
114 
13034 

95% 
116 
151% 

90 

95% 

38% 

81 

67 

4234 

3H 

7534 
11914 

2514 

58 

28% 
7 
9 

231 

51% 
110 
1671 

92 

28 

52 

18% 

41 

44 

6834 
4% 

10 
6 

481" 


Thursday 
June  30. 


*28 
*65 

9134 
2-97% 
110 
10434 
§88 

71 
184 

270* 

70'2 

27 
* 
"23" 

45 
11334 
146 
13834 
203 
*140 
*150 

*3 

*7 

75 
*9734 

54 

75 

*72 

157 

*525 

27% 

66 

1~0% 
23 
23% 
39% 
30% 
120% 
51'4 


35 
72 

98% 

98% 
11334 
107% 

88 

74% 
187 

71 
270 

74 

27 

70 

23^.- 

46 
118% 

148i: 

142 
203 
150 
165 
3% 

10 

76 
105 

55% 

75 

75 
158 
585 

3034 

71 

55 

10% 

23 

24% 

41% 

30% 
125 

54 


* 96% 

* 97 

*117% 


125% 

16 

47% 

15 

33 

69 

27 
z60 

15 
*38 
*60 
13984 
123 

27 
*35 
128 
146% 
*87 

29% 
*62 

55% 
1-125 
*651" 

247J 

11088 
61 
*109 
*85 
150 
7143% 
4034 
96 
*87% 
113 

noo 

*85 
*103 

126% 

93 
*105 

14078 


Ft  Ida  1 
July  1. 


*28 
*65 

93% 

97 
110 
106 
*87 

7234 
187 
* 

1-265* 
721" 
28 

"23% 
*451" 
115% 
147 
14138 
*203 
*135 
H55 

*3 

*7 

75 
* 

54 

*75 

*73 

158 

*525 

2978 

68 
*56 

10 
*22 

24% 

41 

30% 
124% 

53% 


36 
72 

97  if 

99% 
112 
1071- 

89 

7434 
18734 

71 
285 

74% 

28 

73 

24% 

461 ' 
118% 
147 
1421" 
210 
150 
170 
31" 
9 

75 
105 

54l2 

78 

74 
160 
585 

31 

69 


■aies  % 

Week 
K  tares 


189,904 

2.115 

3,600 

19,600 

25 

65.195 

13,75:) 


100 

70.300 

300 

100 

4,400 

1,400 

124.480 

1,650 

13,764 

200 


1,300 


1.000 
300 
100 

4,060 
700 

9,325 

4.665 


10% 
24 

25% 
41% 
301" 
125% 
541" 


* 96% 

1= 97 

H17% 


9234 

3034 

77 
*62 

38 

2934 
z70 
109 

20% 

54 

27 
6% 
<;% 

22% 
147 
10678 
155% 

89 

2334 

47 

16 

35% 

41 
*65 

*3% 
8 
4 

47% 


128 

17% 

49% 

1534 

33% 

69 

28% 

62 

15% 

46 

65 

142% 
125% 

27% 

55 
132 
146% 

00 

32% 

66 

60 
130 

68 

25% 
113% 

61 
110 

92 
150 
143% 

42 

98 

93 
11834 
108 
110 
108 
129% 

95 
116 
1463S 

887s 

95 

36 

80 

67 

42 

301 

71 
115 

22% 

55% 

27% 
7 
7% 

231- 

491 
109%. 
16H 

91 

25 

50 

17% 

39% 

42% 

69 
4% 
8 
4 

481 


127 

17% 

49 

16 

34 
♦69 

26% 

62% 
*14 
*40 

60 
142 
126 
♦25 
*35 
130 
*144 
*86% 

31 
*60 

66 

*125 

*66 

26 

112% 

*61 

*100 

♦85 

*144 

* 

"411*2 
96% 

*88 

116% 
*100 

*85 
+103 

128% 
96 
*105 

143 

*8878 

*92 
2834 
73 

*60 
40 
29% 
71 
xllO% 
22 
55% 
27% 
7 

7% 
22% 
48% 

107 

15838 
90% 
24% 
48 
16% 
33% 
41% 
* 

3% 
*8 
*4 
49 


128% 

18 

51% 

17% 

34% 

75 

28% 

6278 

17 

48 

60 
144% 
125 

28 

55 
130% 
149 

90 

33% 

66 

60 
135 

68 

28 
113% 

63 
110 

92 
150 
1431 

42% 

98 

93 
118: 
108 
110 
108 
130 

96 
116 
14638 

90 

95 

33% 

791 

67 

4U" 

30% 

71% 
1131 

23% 

56 

27% 
8% 
7% 

24% 

50 
107% 
161% 

90% 

25 

50 

17% 

38 

42% 

691" 
3% 

10 
6 

49 


850 

310 

19,890 

2,200 

1,500 

46,000 

8,700 

10 


200 


4,500 

23,550 

31.350 

900 

1 ,900 

200 

5,100 

1.800 

300 

200 

850 

13.400 

1,162 

715 

100 

3,740 

900 

100 

48,750 

500 

16.100 

50 

100 

300 

44.390 

600 


500 

200 

9,725 

15,400 


66.800 


121,603 
1,600 


886,540 

30 

1,100 

160,100 

10,300 


10.140 

3,700 

3,800 

336,800 

16.900 
4,41 
3,600 
2,750 
1,200 
2,400 
3,200 
:;.2S9 

.82,700 
4,02 
1,200 
1.070 

10,300 

39,100 
3,600 


200 

200 

200 

1.500 


blOC  Kb 

NEW    YORK    STOCK 
EXCHANGE 


'ailroads 

\  nn  Arbor  .... _. 

'V.     Do  pre! 

itch  Topeka  &    Santa  Fe 

Do  pref 

Atlantic  Coast  Line  RH.. 

Baltimore  &  Ohio 
Do  pref 

Brooklyn  Rapid  Transit. 

/  tanadlan  Pacific 

Vvanada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  HI! 

Do    preX 

Chic  Gt  Wes;  trust  ctfs.. 

Do  pref  trust  ctfs 

Chicago  MHw  &  St  Paul.. 

Do    pref 

Chicago  &  Nortn  Western 

Do    pref 

Chic  St  P  Minn  &  umaha 

Do    pref 

Clue  Un  Trac  ctfs  stmpd 

Do  pre!  ctls  stmpd 

Cleve  Cln  Chic  &  St  L-._ 

Do    pref 

Colorado  &  Southern 

Do  It  preferred.. 

Do  2d   preferred 

Delaware  &  Hudson 
e>aware  Lack  &  West- 
Denver  &  Rio  Grande 

Do    pref 

uetrolt   United 

Duluth  So  Shore  &  Atlau 
Do    pref 

tVle 
K     Do  1st  pref 

Do  2d  pref 

Jreat  Northern  pref.. 

Iron  Ore  properties 

Creen  Bay  &  VV,  deb  ctfB 

Havana    Electric... 
Do   pref 

docking  Valley 

Do  pref . 

Illinois    Central 
nterboro-Metropolltau  . 

Do  pref 

Iowa  Central . 

Do    pref... 

KC  Ft  S  &  M  tr  cts,  pref 
ansas  City  Southern.. 
Do  pref 

Lake  Erie  &  Wettern 
Do  pref 

Long  Island ,--- 

Louisville  &  Nashville... 

Manhattan  Elevated 
InneapolLs   &  St  Louis 

Do    pref ... 

Minn  St  P  &  S  S  Marie... 

Do    pre! 

Do  leased  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref .. 

Missouri    Pacific 

Nash  Chatt  &  St  Louis, 
at  Rys  of  Mex  1st  prei 

Do  2d  pref 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d  pref 

NYNH4  Hartford 

Subscription  receipts  ft.. 
N  Y  Ontario  &  Western. 

Norfolk   &   Western 

Do  adjustment  pref 

Northern  Pacific 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  pre! 

Pennsylvania 

Plttsb  Cln  Chic  &  St  L_. 

Do    pref 

peadlng 

-Li>     1st  pre! 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Ft,  1st  pref.. 
Do  2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 
Southern  v  tr  cfs  stmpd. 
Do    pref  do 


liangt  Since  Januaiy  1 
On  basts  ol   10u-x/<ar-   101.1 


Isjwesi 


25 

48% 

9134 
197 
110 
104*4 

90 

681" 
176  m 

65 
160 

70'" 

27 

64% 

23 

45 

1 1334 
146 
13S34 
20.i 
140 
U60 
•>u 

6% 

75 
100 

54 

75 

74 
157 
530 

27% 

66 

59% 

10 

23 

23% 

39% 

30% 
120% 

5134 

12% 

88% 

94% 
102 

86 
125% 

16 

45% 

15 

33 

69 

26% 
j:60 

15 

45 

60 

139% 
123 

27 

60 
128 
144 

86% 

29% 

65 

55% 
130 

60 

24% 

110% 

55% 
10934 

823, 
149 
"!143 

4034 

95 

88 
113 
105 


Feb  :t 
Feb  2;. 
J'ne30 
J'ly  1 
J'nea 
J'no3( 
Feb  4 
Feb  1 
Feb  n 
Apr  :5 
J'ne  3 
J'ne30 
J'ne^O 
J'ne  27 

JB6JO 

J'nejo 
J'ne.iO 
.1  ne3U 
J'ne  30 
J'ne27 
Apr  2s 
Apr  25 
Mayj4 
JViav24 
J'ne30 
J'ne  4 
J'ne  30 
Apr  30 
J'ne  29 
J'ne30 
J'ne  28 
J'nc30 
J'ne jo 
Apr  28 
J'ly  1 
J  ne30 
J  nc30 
J'nejO 
Jne.9 
J'ne30 
J'ns30 
J'na  2 
Jan  20 
Jan  25 
May  6 
Feb  7 
J'ne  30 
Jne30 
Feb  8 
J'ne  30 
J  ne30 
J'no30 
J'ly  1 
J'ne  30 
J'nejo 
J'ne  29 
J'ly  1 
J'ne  3 
J'ne  30 
J'ne  30 
J'ne  25 
J'ne30 
J'ne  6 
May  5 
J'ne30 
J'ne .9 
J'ne  30 
Jan  25 
Feb  3 
Jan  15 
J'ne30 
May  4 
Jan  21 
Apr  28 
Apr  28 
Jne  lo 
J'ne  30 
Jan  25 
Feb  2 
J'ne3o 
J'ne   7 


36 

72% 
124% 
104% 
1371" 
119% 

94 

82% 
198% 

70 
312 

92 

0(j34 

09 

36% 

64% 
15838 
172% 
182% 
225 
162% 
,170% 
5% 

12% 

92% 
104 

u5-l4 

83 

81 
185 
620 

62 

84 

66 

1834 

345g 

34% 

5234 

42 
143% 

801" 

18% 

y7% 
99 

124 

101% 

147 

25% 

G2% 

30 

54% 

80 

44% 

71 

2634 

6284 

70% 
15934 
139 

5334 

80 
145 
155% 

9234 

51% 

74% 

73% 
139 

6734 

*9% 
128 

67 
10934 

98 

162 

III  51 

50 
108% 

91% 
145% 
11834 


Men  : 
Mi-h  i 
Jan  i 
Jan  li 
Jan  £ 
Jan  t 
Jan  1 
May  J 
May:; 
Jan  a 
Jan  ; 
Jan  ; 
Jan  ; 
Apr  1 
Jan  i. 
Jan  10 
Jan  3 
Jail  ; 
Jan  3 
Jan  0 
Feb  :;; 
Feb  18 
Jan  4 
Jan  4 
Men  '8 
Jan  15 
Feb  26 
Men  4 
Jaa  o 
Jan  3 
Men  21 
Jan  3 
Jan  3 
Jan  27 
Jan  3 
Jan  4 
Jan  6 
Mch  t 
Mch  8 
Jan  3 
Jan  4 
Mch  22 
Apr  1: 
Jan  4 
May  b 
Jne  14 
Jan  5 
Jan  11 
Jan  12 
Jan  3 
Jan  3 
Feb  18 
Jan  3 
Jan  4 
Jan  5 
Jan  3 
Apr  14 
Jan  5 
Mch  8 
Jan  4 
Feb  14 
Men  3 
Men  2 
Jan  3 
Jan  t 
Jan  5 
May23 
Jan  8 
May23 
May  6 
Mch  9 
May27 
Jan  21 
Jan  19 
Mch  14 
Mch  11 
Jan  6 
Mch  21 
Mch  16 
Jan  3 
Jan  12 


r|\:xa8  &  Pacific 

J-hird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

Union   Pacific 
Do  pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref 

West  Maryland  Ry 

Do  pref- -- 

Wheeling  &  Lake  Erie.. 

Do  1st  pref 

Do  2d  pref 

Wisconsin    Central 


105     Feb  14 

126%  J'ne 30 

93     J'ne  30 

114     Mch  10 

14078  J'ne30 

90%  May  2 

9234  J'ne30 

28%  J'ly    1 

73    J'ly    1 

60%  J'ne  13 

37     J'ne   6 

24%  Feb    8 

6934  Feb    7 

109     J'ne  30 

20%  J'ne 30 

54     J'ne^O 

26%  Feb    7 

5%  J'ne   1 

6%  J'ne 30 

20%  J'ne  IS 

i47     J'uc3 

1067s  J'nt30 

155%  J  u<5S<J 

89     J'ne  ;i 

2334  J'ne30 

47     J'ne30 

16     J'ne30 

33%  J'ly    1 

41     J'ne3o 

67%  J'ne  is 

3  Apr  28 
8     J'nc.jo 

4  J'ne  30 
451"  Feb    A 


lis  Jan 
1381"  M^-h 
1.045gMch2  2 
116  Mch  1 
172%  reb  IS 

931"  Feb  17 
110%Jan    3 

57%  Jan 

92%  Apr 

73    Jan 

60  Jan 
34%  Jan 
77%  Jan 

cl3S%  Jan 

3334  jaii 

75    Jan 

363 1  Jan 

19%  Jan 

1584  Jan  12 

6438  Jan 

72%  Jan 
117%  Jan 
20434  jarl 
10334  Jan 

42%  Jan 

72%  Jan 

2734  Jan 

61  Jan 
54%Mch  12 
70%  May  19 
10  Jan  3 
23  Jan  3 
13%  Jan  3 
58i->Mcn    7 


.aw*  lor  treiious 
rear  uyu9>. 


20     Mch 


'(  '8 
OJ'j 
107% 
1031" 
91 
67 
[165 

60% 
215 

r>5% 

57% 

70 

311" 

58-% 
141 
1581" 
173% 
V0S 
148 
166% 
31" 
734 

68 

100 
51 
76% 
73% 

lfi/3, 

535 
37"g 
79% 
56 
14% 
28 
22% 
36% 
28% 

136% 
65% 
13% 
39 
83% 


Jan 
Jan 
J  in 
Feb 
Nov 
jan 
Mch 
Jan 
Feb 
Jan 
Feo 
Nov 
Dec 
Dec 
Feb 
Mch 
Feb 
Men 
Apr 
Jan 
Dec- 
Dec 
Jan 
Jan 
Oct 
.lau 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
IMov 
Feb 
Mch 
Men 
Mch 
Feb 
Mch 
Nov 
Feb 
Feb 


"ss  Apr 
137  Feb 
11&S  Mch 
3,j34  Mch 
2634  N  OV 
48  Sep 
7434  Feb 

37  Feb 
<5778  Feb 
19%teb 
48     Jan 

5y  Jan 

il2l  Jan 

137  Dec 

61  Sep 

si  Mch 
132%  Jan 

147  Apr 

89  J  iy 

351,  Feb 
71  Feb 
65  Feb 
122%  Jaa 
44%  Apr 

21  Dec 
120%  Feb 

48%  iIcu 

100    Feb 

76%  Apr 

1154     Nov 

'il47l"  Dec 

42%  Feb 

84%  Jan 

85%  Men 

133%  Feb 

76     Mch 

100  Mch 

88  Mch 
126%  Feb 

86%  Jan 

101  Feb 
lis     Feb 

89  Mch 

90  Feb 
20%  Feb 
57%  Feb 
65%  Mch 
36  Feb 
20%  Feb 
47'"  Jan 

114%  Feb 

22  Feb 
60  Jan 
30  Feb 
12%  Dec 

7  May 
43  Feb 
0434  Feb 
97  Jan 
172%  Feb 
r94  Mch 
30  Feb 
50%  Feb 
15  Feb 
41     *eb 


ItaHesLl 


25     Mch 


106»j 

143% 

122% 
96 
82% 

lS93g 
70% 

323% 
1)1% 
74»4 
7.8% 
37% 
6434 

165% 

lsl 

l'.lM" 

,230 

167 
180 

I 

18% 

83% 
105 

68% 

86 

841" 
200 
1-80 

51 

m 

71*4 
21 

36% 

3!) 

;".634 

46 
157% 

88% 

21 
103 
100 


Oct 
J'ne 
Aug 
J'ly 
Apr 
J'ne 
Oct 
Nov 
Sep 
Dec 
Apr 
Mch 
Dec 
Dec 
Sep 
Aug 
Aug 
Aug 
Aug 

J'ly 

Jan 

Jan 

Dec 

Mch 

Jan 

May 

Jan 

May 

Apr 

Apr 

Feb 

Aug 

Jan 

Jan 

J'ne 

Aug 

Aug 

Aug 

Aug 

Dec 

Dec 

Dec 


U41,  J'ne 

162%  Aug 

25%  Dec 

63%  Dec 

36    Apr 

62    Apr 

82    Sep 

f0%  Aug 

75%  Auj 

29%  Aug 

6478  J  'ne 

71%  Deo 

162%  Aug 

153%  Jan 

65    Jan 

90    Jan 

H',1"  Jan 

164%  Autr 

04    Dec 

50%  Oct 

78%  Oct 

771,  Aug 

142  "  Dec 

64    Dec 

26%  May 

■^34  Aug 

Nov 

Feb 

,     Nov 

17434  J'ne 

/il4934Dec 

5568  J  'ne 

-     Dec 

%  J'ly 

2  Aug 

io  Dec 

"  Sep 

Dec 


147 
69 

100 
95 


102 
921 
1591 
1161 
5106 
115 


151%  Sep 


9970 
116% 
173% 

96 
1171" 

81 

9434 

74 

6034 


Dec 
Sep 
Sep 
Aug 
Dec 
Dec 
Dec 
Dec 
-,ep 


5     J  ly 

15%  J'ly 

6%  J'y 

<  Jan 


3538  Dec 
82  Dec 
139%  Aug 
34  Aug 
75%  Dec 
40%  Aug 

42i"  Jan 

1538  Jan 

5478  Oct 

74%  Jan 

116%  Dec 

219     Aug 

118%  Aug 

47     Sep 

77     Sep 

2778  Dec 

6134  J  'ne 


12?8  Jan 
25?8  Jan 
15%  Jan 

63'%  Apr 


BANKS  AND  TRUST  COMPANIES— BROKERS'   vjUO  f  ATIONS 


ISanks 

New  York 

Aetna 

America  Vl-- 
Amer  Exch. 
Audubon  .. 
Battery  Pk. 

Boweryfl 

BronxBoro! 
liro.ix  Nat. 
Bryant  Pk  1 
Butch  &  Dr 
Century  fl__ 
Chas? 


bid 

Ask 

175 

ISO 

595 

35 

2421; 

100 

105 

120 

130 

375 

300 

190 

20  1 

165 

16  1 

140 

145 

170 

175 

430 

460 

tianks 

Chatham  _. 
Chelsea  Exf 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  1).. 
Columbia  H_ 
Cominerce  . 
Corn  Ex  fl__ 
ICast  River. 
Fidelity  1|__ 
Klfth  A veTJ. 


bvi 

Ask 

325 

335 

200 

430 

445 

155 

160 

375 

385 

150 

165 

350 

34  1 

1205 

1-08 

320 

326 

115 

125 

165 

175 

4  100 

4500 

Lianks 

Filth 

First  

14th  StU... 

Fourth 

Gallatin  ... 

Garfield 

Germ-Am  % 
Germ'n  Exlj 
Germanla  1). 

Gotham 

Greenwich  U 

Hanover 

Imp  &  Trail 


Bid 

Ask 

300 

350 

875 

900 

150 

165 

1182 

!  1 84 

320 

345 

290 

300 

140 

150 

435 

550 

565 

150 

255 

265 

li  11 

63) 

540 

560 

•ianks 

Irvine;  N  Ex 
JeirersonH-- 

Liberty 

Lincoln 

Manhattan^ 
Vlark't&Ful 
Ucch&Met's 
Mercantile  . 
Mercn  Exch 
Merchants'. 
Metropolis  1 
Metropol  'nl 
Mt  Morrislf. 


Bid 

Ask 

205 

210 

175 

185 

625 

400 

42., 

320 

335 

250 

255 

255 

260 

155 

160 

100 

170 

175 

179 

390 

400 

200 

250 

260 

lianks 
Mutual  TL-- 

.Nassau  i| 

New  Neth'd 
NewYorkCo 
New  York. 
N'ht  &Dayf 
19th  Ward. 
Northern  __ 

Faclncli 

Park 

People's  U_. 

Phenix 

P'azaH 


Bid 

ASX 

285 

295 

240 

210 

230 

,00 

320 

326 

100 

5 

275 

300 

f  100 

230 

• 

',  125 

335 

27 

190 

200 

625 



wanks 

Bid 

Prod  Exch  \ 

165 

Reserve  ... 

105 

->ea board  .. 

390 

Second 

400 

Sherman 

135 

state  H  

175 

12th   Ward. 

13d  Ward.. 

140 

Uu  on   hxc. 

160 

Wash  H'ts  1 

275 

i\  est  Side  \ 

650 

Yorkvilie  1j_ 

500 

Ask 
175 
115 


300 
140 


"Hid  and  a  ked 
i  Sale  at  Stock 


pr.ces:  no  saies  were  made  on  tti,s 
Exchange  or  at  auction  this  week 


day.   $  Ex-ngnts.    4  Less  than  I0i)  snares.  UState  banks.       i^-u 
n  First  installment  paid       n  Sold  at  private  sale  at  this  price. 


ix-dividend  and  rights.  0  New  stock. 
s  2d  paid.      i/3d  paid. 


July  2  191<>  | 


New  York  Stock  Record— Concluded— Page  2 


23 


>l    <   A.  •>  —  l.lUltt.Sl      ANU     LA>*L\l      ?Al.*     fKlVtS 


Saturday 

June  25 


♦250 
*834 
*31 

633S 
*42'2 
♦  100 

347S 

*91 
!V8 
71 
5412 

*H3 

62>2 


DI- 
SS 

64V, 
43 
102 
3478 

y:i':> 

9'' 

72 

54.14 

11434 

621- 


Monday 

June  27 


•240      250 
553j       53/ 
33^8     33'v 
*2434     25': 
*12        131.] 
*30        34 
42        42    J 
*1071-  108 
+  51-       53j 
3312     33'i 
*84        86 
74*8     75": 
•103      104 
*278     300 
»0978  101 
*541o    50 
120U  1201.1 
*117      119 
13534  136 
*9312     96 
•31        327s 
*97        98l» 

3S34    39 
♦24        26 

* 54 

*140l2  141 
*912     12 
29'4     29U 
36I4     36l» 
*105I2  107 
351-    351; 
*5         6 
25c.    25c. 
13712  138-"'s 
15        15ls 
*75       78 
♦57       64 
291-    291 
*25  "    35 ' 
♦60        70 
140      146 
*40      100 
*98        99 


+250 
834 
31 
6U4 
42'- 
10(1 
33 
91 
9 
70 
53 
113 
61 

240" 

51- 

3Hj 

24 
*12 
*30 

41 

10S 

5'2 
33 

*84 
7212 

102\s 
+270 
9»7g 
521- 

1  Ill's 
*110 

135 
95'2 
3012 
96&8 
3818 

*24 

Vi»\ 

*9U 
*28:>s 

35 
10534 

34 

*5 

27c. 
13334 

14*8 
*75 
§63 

291" 
*25 
*6212 
143 


Tuesday 

June  28 


♦121 
*5 


I22I4 
514 


*1634  171 

*11  12 

503g  503« 

*45  46 

*83  8412 

10H2  102U 

*88  89 


834 
31 

1.41.1 

4234 
100 

8414 

91 
93s 

71 

541-> 
113 

(123j 

l'oO" 
53/ 

32 

241r 

13U 

34 

42 

108 

51 

33 

87 

75l*| 
1033,1 
300    i 

99'S 

51' 

i2H8 

119 
136 

951- 

31 

97 

38l: 

26 

54 
140 

12 

395j 

37 
106 

3514 
61 2 

27c 
138l4 

1478 

78 

63 

30 

35 

70 
14434 


1-250 
8I4 
30>2 

(ill,, 
41'8 
♦96 
3214 

"8?8 

0934 

52 

"112 

6012 


81- 
301- 
62»i 

417t 
102 

321; 

93J4 

9 

C934 

5278 

115 

OR, 


240      240 
*51.(       534 
3H-.     32 
23        231g 

12        12 
30       3()i« 
40U     401 : 

1071-  1071- 
*51-  534 
3U-    33 

*85        87 
72lg     731? 

102l->  103-% 
(=278      300 

100      100 


5134 


521: 


*73 
♦104 


751- 
108 


♦121      123 


♦  18 

♦84 

*74 

♦107 


20 
100 

7412 
108 


747g  75 

70  70 

*26  2712 

35  35 

10678  107U 

♦94  38 

+1712  181 

*671»  7'.' 

*?5  36 

*95  98 

♦157  159 

*212  3 

'3  6 

*33  So 

*P8l-  1J3 

3278  33 

*9334  96 

1S838  C33s 

*115  

*2414 

*3J 

<7 

*57 

*102 

*104 

1634 
* 

*ioo 


9634 
(=121 
5 

1634 
*U 
*50 

4314 
*83 
100 

88 

*73 

+1031- 

*121 

*1712 

*84 

7258 
10718 

75 

('.914 
*_-534 

34 
105% 
♦94 

1734 
♦67l2 
*3<'2 
*05 
157 
212 

*3 
*33 
*98l2 

32 
+94 

6£'4 


1183S  119 

115      115 

13434  1351 
9312     94 
2814     29TS 
94U     96 
3734    3814 

*21        25 

*.   ..      54 

+  130      139 

*8        12 

*288g  29% 
34I4    35 

1 051  o  1051 
32*8    3312 
5'a       5'8 
27c.    27c 

1321o  13414 
HI4  1412 
75U     76 

♦57 
281 

*25 

*0212 

143 


63 
293s 
35 
70 
143 


Wednesday      Thursday 
June  29  June  30 


250 
8lg 

2978 

60 

41 
100 

30 

*90 

7 

68»8 

50 
112 

5912 

►226" 

5 

301  j 

23 

1H2 

281 2 

39U 
1=106 
51 2 

31 

86 

7034 
102 
'278 
1001 8 
*51l2 
11634 
115 
133*11 
*93 

271g 

93l4 

37 
*21 

136* 
8 

*2858 
311- 

106 
32 
*5lg 


250 
81) 

301- 

637e 

416g 
102 

33I4 

94 
9 

695, 

53 
112 

6I84 

2~50~  " 
5*s 

3134 

23 

12 

30 

41 
108 
512 

31 

86 

737g 
1021- 
300 
1001s 

53 
119 
120 
13534 

95 

2718 

941S 

38 

26 

51 

13614 
8 

295S 

35 
106 

3334 
61 


*4 
*15 
4012 

v  ".ou 

♦  76 

77 

116 

43 

501 9 

*121 

* 

*i5~ 

*60 

J  75 
04'i 
6S3g 


86 

94 
8 

60 
104 
lOu 

1634 

66 
105 

"e" 

20 

41 
HOI- 

78 

77-3.J 
1161s 

43 

595,, 
12212 

60 

18 

70 
175 

(i4l.) 

63 


971- 

12214 

5 

1634 

12 

52 

45 

84 
IO2I4 

88 

751 2 
1071- 
123 

19 
100 

7438 
1071g 

75 

0914 

27 

35 
106?s 

98 

18 

70 

36 

98 
157 
25g 
6 

36 
103 

3214 

95 

6812 


23l4 

*89 

*7 

*57 

(=102 

+104 

16 

58 

+100 

*73 

4 

15 

3934 

IO934 

*75 

7434 

1151- 

411- 

5712 

120'2 

* 

*15" 
*60 
(=170 

0312 

62 
*115 


241.1 

95 
8 

60 
104 
105 

161 

58 
105 

74 
4 

15 

401 
IIOI4 

78 

775 
1161 

43 

591 
121 

60 

18 

70 
176 

64l4 

62 
12? 


06 
►121 
5 
16 
*11 
48 
4234 
8212 
9918 

861- 

*73 
rl05 
U181- 
*1712 
*84 

7134 
(=107 

73 

68 

26 

3312 
10512 
+94 
*17I2 
*65 
*32 
*96 
J157 
258 

*3 

33 
*981- 

3034 

9334 

66 


9612 

12214 

5 

I6I4 

12 

50 

435s 

821- 
100 

88 

751 2 
105 
123 

19 
100 

72 
108 

75 

68 

26 

331- 
106 

98 

18 

70 

34 

971- 
157 
25S 
6 

33!4 
103 

313, 

93»4 

68 


13114 
1334 
745g 

557 
2814 

+25 
60 

14H2 


(=250 
81g 
*2712 
5714 
38 
*98 

271- 

*901- 

67g 

67I4 

48Ig 

109 

5734 

(=225* 
5 
30 
2134 
11 

251- 
38U 
107 
♦  41- 
28'- 
851s 
68 
10034 

♦278 

+  100 
51 
11638 

(=114 

i:131 
91=8 
2658 
921-> 
3534 
21 

* 
130l"2 
*6 
2812 
21U, 
10312 
30 
*5 


81- 
2934 
61  ls 
40 

102 
30 
9334 
7Sg 
6812 
5078 

1097K 
59 

2*50" " 
5 

3012 

22l2 

11 

2712 

401- 

1071- 

5'2 

30 

85l8 

7138 
101>4 
285 
102 

51I4 
1181 
119 
132as 

921 

28 

9314 

3714 

21 

54 
135 

12 

285g 

3234 
IO0I2 

32 
6!2 


Friday 
July  1 


250 

*8i2 

301,| 

58'8 

39 
*99 

30 
*90 

712 
*68l4 

50 
+  110 

583g 
102 
+225 

*5 

30'- 

22 

11 

251- 

3934 
+  1061- 

»4 

29 
♦85 

6914 
IOOI4 
►270 
100 

51 
1171- 
(=115 
13U2 

92l4 

261 2 

9134 
X37 

23 
* 

133" 

§8 
*2814 

31 
103I2 

3134 

*518 


Sales  o 
Ok 

Week. 
Shar" ! 


1353g 

15 

75l8 

60 

2878 

35 

6014 
1421- 


§23 
*89 
*7 
*57 
+102 
+  103 
I5I4 
49 
+100 
73 
*3l- 
+ 
38l"2 
109 
*75 
73S8 
1141.1 
4034 
561- 
(=117 
* 

*60 

§175 
6312 
6112 

+  115 


23 

95 
8 

60 
104 
1051- 

16 

60 
105 

74 
4 

20 

3914 
1091- 

78 

747S 
II5I4 

4  U8 

571' 
123 

60 

18 

70 
175 

631 

62 
120 


9312 
121 
412 

16 

1078 

4812 

43U 
*8U- 

99 

8534 
*73 
+104 
►II8I4 
*17 
+831- 

7034 
106 

74 

68 

24 

3334 
104l8 

93 

17U 
*65 
*33 

955g 
155 

*25g 

*3 

32 
*98 

30 

921- 

66  " 


97 
121 
6tg 

165s 
1078 
481- 
43I4 
8234 

IOOI4 
86 
751 

108 

123 
19 

100 
7214 

107 
78 
68I4 
2438 
3334 

10534 
94 
171- 
70 
34 
96 

loolj 

3 

6 

321- 

102 
311- 
921- 
6658 


129      1321- 
1H2     1312 
-mig     73 
*50       63 
2734    2818 

*60"      60  " 

13814  14034 

♦30  100 
9312    94I4 

119      II9I4 

41-       41 

I4I4     15 

9*8     10l2 

47l2    4834 

*42l4  44 
80  81 
96'2  9878 
84  8414 
73  73 
+100  108 
+11814  123 
17        171 

+83  100 
6734     7034 

1031-  10412 
76        7718 
6434    66 
2318    24 
31l8     32I4 

104  105 
87  91 
1412     17 

+64        66 
3014    3234 
95        9558 

5155      155 


2234 

90 

7 

*57 

102 

104 

ISI4 

55 
+100 

72'- 
4 
*10 

37 
109 

76 

71 
11378 

4038 

5618 
11912 
* 

"IB" 

*60 
+160 

64 

6OI4 
115 


23 

90 
71g 

60 
102 
104 

151.1 

55 
105 

73 
4 

20 

39 
10934 

76 

"514 
115 

42I4 

58 
1191 

60 

15 

70 
175 

64 

6034 
115 


308; 

61-t, 
40 
102 
301 - 

;(.:■•:, 

7's 
691- 
5H- 

113 
5934 

1021- 

250 
6 
301  ♦ 
23»4 
11'- 
26  I 
401- 

1081- 

5 

31 

86 

7138 

101 

285 

100 
51 

120I2 

120 

13234 
9214 
27', 
D28g 
38i4 
25 
54 

13434 

S 

295f 

325h 

1031 
3134 
61 


1311g  13318 
1212     1312 


73 
♦50 

28 
♦25 
♦55 
140 
♦30 

93 
119 


73?8 
63 
281 
35 
75 
141 
100 
951- 
119 
434       434 
151-     151- 
9        10 
♦48        50 

431g    43l8 
*80       84 
97U    981- 
84l2    84l2 
+73        75 
+101      108 
§123      123 
*15        18 
*8312  100 
6914     7034 
104      104 
76'8     7712 
651-    66 
241-    2434 
*311-    3312 
IO4I4  105 
X841-    88 

16l8     1634 

+63 

32 

*95 

§155 


30       32 

+981-  102 
29        297s 
91        92 
6334     0512 


2H- 
87 
7 
*56 
+100 
+  10314 
15 
54 
100 
7Hg 
*312 
* 
"3«" 
107 
74 
6818 
1133g 
t3938 
54 
§120 


2234 

89 
7 

56 
104 
106 

16 

54 
100 

7212 
4 

20 

371- 
K«r\s 

74 

7178 
1141 

41 

5614 
120 


§10        10 


+  160      175 
01        6214 
5858     6134 

+  108      125 


68 
3212 
97 
1 55 


*258  3 

*312  6 

§311-  3H- 

*98l2  102 

291-  3034 

92  92 

65  65 


101 

70, 

1,100 

10.600 

1,415 

100 
8,750 

100 

14.000 

3,575 

11.200 

500 
8.900 

200 

100 
1,180 
2,550 
2.9O0 
2.150 
1,250 
6,400 

400 

700 

1,250 

1,350 

90,740 

3,005 

"566 

1.650 

6,600 

100 

12,630 
1.300 
2,310 
2.310 

10,300 
400 


2.750 

150 

400 

17.410 

875 

5,900 

100 

800 

98,230 

8.790 

1,400 
100 

4,224 


MOCKS 

NEW    YORK    STOCK 

liXCHANGK 


uaiislri..!«x  /Vtiscellaacou. 

Adnnis    Express... . 
Ills-Chalnierj 

Do  prei . 

AmaiiianiateU    Copper 

Amer  Agricultural  Cuerrj- 

Oo    prei 

American  Ueet  Sugar 

Do    pre! 

American  Can 

Oo    prei 

American  Car  &  Foundry 

Oo    pref 

American  Cotton  Oil 

Do    prei 

American    Express 

American  Hide  &  Leather 

Do    pre! 

American  ice  Securities.. 
American  Linseed 

Oo    pret 

American  Locomotive 

Do    pref 

American   Malt  Corp 

Do    pret 

Amer  Smelters  Sec  prei  Ii 
Amer  Smelt. nir&  Keiinliu- 

Do    prei 

American  Snuir 

Do    prei 

Amer  Steel  hound  (new). 
American  Suirar   Kelinln^ 

Do    pre! 

American  Teieph.  &  Teleg 
American  Tobac  (new)  .pt 
American  Woolen 

Do    pref 

i/AnacondaCopper  fariZb 


L)etljlelicm  Steel. 


600 
3.900 


2214 
*87 

634 

*55 

+100 

+103 

16 

55 

*90 

71 

4 

* 

37»s 
10778 

75 

7034 
11458 

4014 

50 
+119 


221- 

95 
034 

60 
103 
106 

16 

55 
100 

711 
4 

20 

3814 
IO8I2 

75 

723j 
115I2 

413S 

57 
120 


10,825 

500 

2,700 

3,000 

2,600 

2,000 

1,200 

400 

21.275 

1,100 

100 

200 

10 

300 


8,800 

917 

5,115 


Hanta  Si'ic  Jinuaii.   . 
On  basis  ol   lud->  ,i<     uxi 


101 

240 


Oo  prei 

brooklyn   Union  Gas 

Brunswick  Term  &  Hy  Scl 
Hutterick  Co 

C'entral    Leather 
Oo   prei 

Colorado  Fuel    &.  Iron 
Col  &  Hock  Coal  &  Iron. 
Comstock  Tunnel. Par  $ 
Consolidated  Gas  (N   Y) 
Corn  Products  Hellnlng. 

Do    pref 

Crex  Carpet 

Distillers    Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref . 

General  Electric 

Granby  Cong  M  S  &  P.. 

Int  Harvester  stk  tr  ctfs 
Oo  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Oo    pref . 

International  Paper 

Do    prei 

Internat  Steam  Pump 

Do    pref 

Laclede  Gas  (St  L)  com.. 
Mackay   Companies 

Do    pref ... 

\]  atlonal  Biscuit 

1~      Do  pret 

Nat  Enamel's  &  Stamp's 

Do    pre!... 
National  Lead 

Oo    pref 

New  York  Air  Brake 


j249    Jnei^j 

8     J'ne  o 

29?s  J'ne :9 

5714  J'no.iO 

3S     J'ne»o 

yui.,  Apr    . 

271-  J'ne30 

89's  Jan 

6's  J'no.i0 

071 4  J'ne .10 

48is  J'ne  jo 

109     J'ne 30 

57     Feb    8 

Feb    1 

J'ne  8 

5    J'ne29 

291 2  Apr  .8 

10  Feb    3 

11  J'ne  10 
251-  J'nejo 
38I2  J'ne  jo 

1041- J'ne  ;> 

5'-  Ma<    3 

28'2  J'nco 

84     J'nclu 

68     J'nejO 

1  0'4  J'ly    1 

277  Apr  4 
U5>2Ja.i  13 
4yigJ'ne  o 

nil    J'ne  6 

115      J'UC    6 

il31     J'ne30 

91     Feb    3 

26=2  J'ly    1 

yl34J'iy    1 

;35;i4  J'ne 30 
21  J  'UO30 
53     Feb    8 

1301-  J'nc30 

8  J'ne 29 
28  J'ne  =3 
29U  J'no30 

1031-  J'ne 30 

30    J'ne30 

5's  J'ne28 

25c  J'ne .4 

)29  J'ne  o 
lli2  J'ne30 
t  72's  J'ne 30 
55  Apr  .0 
27  Feb  3 
30  J  ne  3 
63     Apr    5 

138U  J'ne30 
40     Apr    7 

s83is  Feb    b 

119     J'ne30 

4'2  J'ue29 

14I4  J'ne3o 

9  J'ly  1 
47K  J'n--(3U 
42  Men 
80  J'ne  30 
96!2  J'ne30 
84  J'ue3U 
73     J'ue30 


2,170  North  American  Co.  new 

1,200  L>acilic  Mall 

700  -t  aclflc  Telep  &  Teleg. 

7  340  People's  G  L  &  C  (Chic) . 

1,200  Philadelphia  Co  (Plttsb'h) 

4,000  Pittsburgh  Coal  Co 

Oo    pref 

1.950  Pressed  Steel  Car 

500      Oo    pref 

461  Pullman  Company 

400  yulcksilver  Mining 

Oo    pret 


1,300 


8,150 
1,150 
3.100 


+160      175 
6234     6234 
591-     62 

+108      125 


2,540 

700 

700 

200 

100 

130 

2,005 

1,792 

100 

1,700 

500 

200 

7,850 

2,200 

500 

1099700 

19,240 

24,450 

23,700 

490 


165 


250 
1,300 
5.200 


L>  ail  way  Steel   Spring.. 


Do  prei 
Republic  Iron  &  Steel . 
Do   pref 

Slosd-Sheffield  Steel  &  ir 
Do  pref 
dTennesseeCopper  fariZo 
Texas  Facltic  Land  Trust 

Union  Bag  &  Paper 
Oo  pret 

United  Dry  Goods  Cos.. 

Do    pref 

U  S  Cast  1  Pipe  &  Foundr 

Oo    pref 

United  States  Express.. 
U  S  Realty  &  Improvcm't 
U  S  Reduction  &  Rellning 

Do    pref 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

ciUtah  Copper Par  $10 

Virgin, a-Carollna  Chem 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detlnning 

Do    pref 

Wells  Fargo  &  Co 
estern  Union  Teleg. _ 
Westlngh'seEl&Mfg  assen 
Do  1st  nrr, 


101 

Feb    4 

121 

FeD  23 

17 

J'ne  '. 

85l2 

Mayi3 

6734  J'ne 30 

1031- 

J'ne30 

sy 

J'ne  u 

04s4  J'ne 30 

23i« 

J'neso 

31'8 

J'ne30 

103I4  J'ne  0 

S8-H? 

J'ly    1 

141| 

J'ne  30 

61 

J'ne  3 

3OI4 

J  ne30 

y3i8  J  'ne  4 

155 

J'ne2U 

212 

J'ne  27 

3i8  Apr    7 

30 

J  ne  3 

100 

J'ne   1 

27 

J'ne  4 

90 

J'ne   4 

633, 

J'ne 30 

115 

Jan  ly 

$2Hf 

J'ne30 

83 

Feb    8 

63.1 

J'ly    1 

5515 

May  9 

101 

J'ne  13 

104 

J'ne  29 

15 

J'ne30 

49 

J'nei.8 

100 

J'ne  30 

70 

J'ne  7 

4 

J'ne27 

15 

J'ne27 

35 

Feb    7 

107 

J'ne   3 

74 

J'ne  30 

0,M8  J'ne30 

1133 

s  J'ne.jo 

t$393g  j'ne  30 

47 

Feb    .', 

il9i2  J'ne 29 

58 

Apr  22 

lb 

Feb    4 

00 

Feb    i 

152 

Feb    8 

01 

J'ne  30 

5858  J'ne 30 

111) 

May  3 

/ianc7«  >o>  rrevtous 
feat  ,ii»oy» 


-<u    Jan 

1j    Jan  3 
6434  Jan 

yos4jan  3 

ij    Jan  lo 

103  Jan  1 
4/i-  Jnn  1 
y5i2  J'nei; 

j'jJan  3 
81';Jan  i 
72i Jan     i 

120  >lch  ! 
o'J     Mch   . 

106  Apr  - 
20  Jan  - 
i>ls  Jail  l 
'.Pk  u,in 
2914  Mch  ! 
173.1  jan  : 
■:678  Jan  1 
.,21- Jan     ; 

il5"jan     7 

8     Feb 
48     Mch.l 
907,  Jan    u 

104  Jan  3 
112--,,  Jan  3 
1-5  Apr  27 
101     Mav.il 

OS  Jan  1  1 
12S7g  Feb  1j 
114  Feb  28 
143*8  Eeb  .4 

yy'i.t  Mch  1 

39l2Mcal8 

104    Mch  7 

$54    Jan    3 

34    Jan    3 

65     Jan  19 

1041- Jan    3 

18i8  Jan    3 

33    Jan    4 

48*4  Jan    3 

IO9I4  Mch   8 

50    Jan    3 

92i2Jan    4 

36c.  Jan    8 

10038Jan    3 

23i4Jan    6 

8038Jan    o 

02i2  Feb  25 

3634  Jan  It, 

60     Mch  8 

88    Jan    o 

16078  Jan    o 

ll2i2Jan    5 

12573  Jan  10 

129     Jan     4 

7i2Jan    5 

2438jan    d 

16    Jan    3 

OH- Jan    3 

545g  Jan     / 

9034jan  1, 

1161- Jan  10 

91-8  Jan    5 

78i4jan  lo 

115     Jan    6 

125     Jan  17 

28i2Jan    3 

061- Jan  18 

8958  Jan    4 

H0i2Jan  17 

95i2  Jan    3 

84  Jan  o 
43i4Jan  4 
46I4  Jan    1 

11038Jan  3 

1061- Jan  8 
2734Jan 

85  Jan  3 
517,  jan  3 

107i2Jan    6 

200    Jan  ll 

37s  Apr    6 

57s  May.l 

5178Jan    o 

107  Jan  17 
457s  Jan    3 

104i4jan  3 
80i2Jan    3 

lly34  Feb    1 

$4058  Jan  3 
95  May  13 
13i4Jan  10 
73    Jan  17 

122    Jan    3 

H37S  Jan  4 
32  Jan  3 
84     Jan  10 

145  Jan  10 
84i4  Jan  4 
11  Jan  14 
-9i-  Jan  3 
52i2Jan    3 

lloi2Jan  1" 
84  Jan  3 
91     Jan     3 

12538  Jan    3 

$6014  Jan  6 
621-  May27 

I2yi4,)an  4 
73    Jan    8 

§25  Jan  10 
80     Jan     0 

«195     Jan    4 
781-  Mch   • 
82i2Jan    3 
130    Feb  : 


»n 


1 90  J«.. 
123j  Feb 
38  Feb 
66  Feb 
33'2  Jan 
951?  Jan 
20I4  Jan 
2  Jan 
7i2  Feb 
/H2  Eeb 
44 U  Feb 

i07i2Feb 
42>s  Jan 
ys     Jai 

.06  Ftb 
6I4  Feb 
34  Feb 
I8'8  Jan 
12  Feb 
29  Jan 
4y     Feb 

ioy'4  Feb 

512  J\f 

38     Nov 

SO     Jan 

7734  Feb 

101     Jau 

22 1  Mch 
95  Mch 
347,  Feb 

Il5(js  Nov 

118"  So\ 

125  Feb 
yoi-  Feb 
2(5  "  Feb 
11884  Jau 

»3734  Feb 
1834  M<h 
47     Feb 

lis  Jau 
177-  Dec 
2378  Jan 
25i2  Men 
yy34  Apr 
29  Feb 
213„  Feo 
21c  Apr 

il4i2Eeb 
16i2  1'^b 
7314  ^eb 
«5  Jau 
32i2  Feb 
55  Mch 
80     Feb 

150i8  Feb 
yl  Men 
62     jau 

iuyi4  Jau 
f38  J'ly 
1834  J'ly 
yi2  Mch 
4734  Mch 
331-  Feb 
82l2  Jau 

104     J'ne 

70     Jau 

60i2  Jan 

y6i2  Jan 

H8i2  oan 

1258  ^eu 

82     Jan 

7H4  Feb 

10234  Apr 

SO     Feb 

72     J  an 

29is  Feb 

4514  Nov 

lOU-  Jan 

yyi2  Dec 

10     Apr 

40     Feb 

30l2  Feb 

06     Feb 

16y     Jan 

log  j  an 

3     Mcu 

32l2  Mch 

97?s  Feb 

165s  Feb 

67>s  Feb 

68     Feb 

10738  Feb 

S33l2  Oct 

80l2  Feb 

9i4  Feb 

60     Jan 

116     Oct 

zl09     Sep 

2438  Feb 

70     Mch 

Feb 

Feb 

Mch 

Feb 

Feb 

Jan 

Feb 

Feb 

Feo 


82 

64 

10 

24 

27 

98 

67'2 

4H4 
107 
$391s  Feb 

40?8  Feb 
114     Jau 


57 
0 

45 
300 

64 

74 
110 


Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Moh 


H  tqnesi 

.50     Nov 

167s  Aua 
671-  Nov 

!  O'l!  NOV 
fi()     AuT 

103  Auit 
401-  Aus 
US  "  tHJt 
I6'.,  Nov 
86  J'ne 
761-  Nov 

12434  Aug 

7<ji4  Nov 

10714  Nov 

,i;U     Dee 

10     Sep 

617x  Aug 

42l4  Apr 

20     J  ne 

473j  J'ne 

(i914  Aug 

122      Aug 

lli2  J'ne 

69     Sep 

92»g  Aug 

10519  NOV 

lHi.)4  Aug 

285     Nov 

105    May 

6038  Nov 

13638  Sep 

131     Apr 

145'x  Sep 

104  May 
40i2  Auk 

Kr734  J'ns 

j643?  Dec 
36l4  Sep 
09i2  Sep 

uj4i2  Dec 
19i2  Dec 
37  Nov 
5134  Oct 

ill  Sep 
53  Dec 
9U2  Dec 
37c  Oct 

165-4  Jaa 
20i2  J'ne 
y3i2  J'ne 

63  Dec 
■uu  Jau 
U5l2  May 
94     Aug 

17234  Aug 

H0i2  Dec 

US34  Dec 

128     Dec 

y     Oct 

2758  Jan 

iyi4  Jan 

0934  Aug 

54i2  Nov 

yl     Sep 

11338  Dec 

yji2  Nov 

7758  Dec 

120     Sep 

130     Sep 

30i4  Dec 

99i2  Sep 

94      Aug 

U334  Aug 

97U  Nov 

87l2  J'ne 

481-  Nov 

64  "  Oct 
120  Aug 
103     Dec 

2<J38  Nov 

87l2  Dec 

56     Aug 

1U34  Aug 

200      AUK 

938  J  'iy 

10  May 
541-  Aug 

109  Aug 
491-  Sep 

U0l4  J'ly 

y4&8  Oct 
120  Sep 
$40     Jau 

93/s  J'ly 

153«  J'n  j 
8H4  J'na 

1251-  Dec 

114  Dec 
35i2  J'ne 
K71-  Aug 
§111  Deo 
87  Sep 
17i2  J  ne 
39l2  Aug 
57&8  Aug 

123i2  Aug 
891-  Aug 
047s  Oct 

131     Oct 

i67i4  Nov 
5638  Dec 

128  Dec 
7578  Sep 
3714  Nov 
9134  Nov 

670  Dec 
85i4  Nov 
90     Aug 

1 4  5     Sep 


BANKS   ANU  TRUST  COMPANIES— ii  ANKERS'   ^UOTAiToNS 


Uanks 

Brooklyn 
Broadway  ■] 
Brooklyn  -]j. 
Cotiey  Isl'dl' 

First  

Hillside"!!... 
Homestead! 
iJauufac'rs' 
Mechanics"! 
Vio.itauk  .. 
I-assau 


but 

Ask, 

375 

110 

155 

290 

_ 

125 

llo 

415 

240 

250 

__ 

150 

248 

::70 

i-aiiks 

Bid 

Ask 

Jirooktyn 

Nat  City... 

295 

305 

North  SideT 

150 

180 

People's 

158 

Frosp'ctPk' 

150 

160 

Terminal  1] 



90 

Irust  Cos 

N  Y  CUt 

A  tor 

355 

305 

Bankers'  Tr 

050 

675 

B'way  Tr 

145 

150 

lrust  Cos 

N  Y  City 
Carnegie  .. 
Central  Tr. 
Oolumbia  .. 
Commercial 
Com  wealth 

Umpire 

Kquit'ble  Tr 
Karm  Lo&'l 
Fidelity  ... 
Fulton 


Bid 

Ask 

120 

130 

100) 

1025 

285 

295 

120 

1271- 

150 

300 

310 

405 

485 

1760 

1  i  1 5 

207 

215 

290 

lrust  Co's 
Guar'ty  Tr. 
Guard'an  Tr 

Hudson 

Kuickerb'kt 
Law  T  I  &Tr 
Lincoln  Tr, 
Manhattan 
Mercantile  . 
Metro  pol't'n 

Mutual 

Mut   AUnce 
NY  LIfe&Tr 


But 

Ask 

825 

850 

175 

170 

175 

300 

310 

282 

288 

140 

145 

375 

400 

7C0 

740 

635 

130 

. 

1321: 

1100 

1120 

Irust  Co's 
N   Y   Trust. 

Savoy 

Standard  Tr 
TitleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg&  Tr 
Unit  States. 
Van  Norden 
Washington 
Westcbestei 
Windsor    .. 


Bid 

Ask 

645 

055 

105 

400 

410 

f475 

340 

350 

1350 

1375 

475 

4S5 

H17G 

'x-d 

235 

37o 



160 

120 

130 

Irust  Co's 

Brooklyn 

Brooklyn  Tr 

Citizens' 

Klatbusli  _. 

Franklin 

Hamilton  .. 

Home 

Kings  Co  .. 
L  isl  L  <Se  Tr 

Nassau 

People's 

kjueens   Co. 
Wllllamsh'c 


410 

431 

135 

145 

200 

225 

220 

230 

270 

till) 

... 

500 

305 

312 

170 

ISO 

305 

315 

115 

125 



100 

Aik 


"Bid  and  asked  prices:  no  sales  on  tu.s  day.   <JLcss  than  100  shares.   tUx-rUhts.   (>  New  stock    c  Ux-dlv    and  rlcrlus.   d  Now  quoted  dollars  per  shareM 
1  Sale  at  Stock  Exchange  or  at  auction  this  week,     s  13x-  stock  -.Uvideud.     1]  Hanks  marked  with  a  paragraph  (H)  are  State  banks. 


Mew  York  Stock  Exchange — Bond  Record,  Friday,  Weekly  and  Yearly 

■/an.  1  1909,  the  Exchange  method  ol  quoting  bonds  was  changed,  anl  prices  are  no  to  a',1 — "ani  interest"  —exeep'.  lor  income  and  de/aulted  bonds. 


BONDS 

n.  y.  stock  exchange 

Wkkk  E.ndino  July  1 


1  -.   f^ 


i^ 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
MS 
J-J 
J-J 
J-J 


L.   !"u   *ioveriiiucMi 
U  S  2s  eousul  registered. <il930  Q-J 

U*  S  2s  consol  coupon ci I il 3 0  Q-J 

0  S  3s  registered tflOlS  Q-F 

li  S  3s  coupon fcl918  Q-F 

L    -  3s  co.u  small  0ouds..Kl918  Q-F 

U  S  4s  registered iy25  Q-F 

L   S4s  coupon 1925  Q-F 

U  S  Pan  Can  1U-30  yr  28.fcl930|  Q-N 

Kort'tssn   ((overntnciii 

Argentine—  Internal  5sot  1909  M-S 
imperial  Japanese  Goverunri 

sterling  loan  4%s 1925  FA 

2d  series  4  %S 1925  J-J 

Sterling  .0.111  4s 1931'J-J 

Repubol  Cuba  d8  exten  debt..  M-s 
San  Paulo(Brazili  trust  5s  1919  J-J 
0   Sol    .Mexico  s  I  g  5s  ol  1899] Q-J 

Gold  4s  01  1904 1954'  J-D 

State  and  City  Securities 

N   i"  City-4%s  rects I960! 

4%  Corporate  Stock 1059 

1  ,  Coruorate  stock  ....1958 

New  4%s 1957 

New4%8 1.-17 

4%u0  Corporate  Stock  ..1957 

i  %  ',,  assessmt  bon<is 1917 

4uo  Corporate  stock 1957 

N  Y  state— Highway  4s. .1958 

do  Carolina  4  Sis  20-40 193.1 

lenn  new  setlleuieut  3s.. 1913 

Tirginia  tuna  ueut  2-38.. .1991 

6s  deterred  Brown  Bros  ctts. 

Kuilroui 
4  utoama  Cent    ace  So  Ky 
TXlaba  M  all  bee  At  Coast  Bine 
Albany  <Sc  susu    <beeDei&Hud 
AUegueny  Valley  bee  Peim  RR 
AUeg  &  West     bee  Butt  R  di  P 

Ann  Arbor  1st  g  4s /ti995 

itch  '1  di  S  Fe— Gen  g  4s.  1995 

Registered... 1995 

Adjustment  g  43 ft.1995 

Registered /il99G 

Stamped /il995 

Conv  4s  issue  ol  1909. ..1965 

Conv  ^  4.s 1966 

Conv  4s  (wnen  iss) iy00 

lO-yeai  conv  14  6s L'17 

Deb'euiures  4s  Series  J. 1912 

Series  K luia 

East  Okla  Div  1st  g  4s. .1928 

Sliorl  Bine  1st  4s  g 195s 

6  Fe  Presdi  Ph  1st  g  6s.  1942 
A.U  Knox  &  JST  bee  E  <fc  N 
Atlantic  Coast  1st  g  4»./il952 
AniMidlstgu  geld  6s. .1928 
Brunsdk  W  lstgug4s  ..19381 
Charles  &  Sav  lstg  7s. .1930' 

L  di  N  coU  g  4s 01952 

Sav  F  &,  W  1st  gold  Os. .1934' 

1st  gold  6s iy34' 

8USpOca<fcG  gug4s  ..1918 
Atlantic  &  Banv  See  Soutli  By 
AuBtin  di  N  W    SeeSouBacitio 

Ball  <fc  Ohio  prior  ig  3  %B.ly25i 
Registered /il925; 

Gold  4s /U948 

Begiatereri /tl948; 

Pitts  J  one  1st  gold  Os...  19221 
P  Jun  di  M  l)i v  1st  g  3>a8l92d! 
PLEdiW  Vasysrel  4sl94l| 

SOUthW  DlVl8tg3%8...1y25 

Registered /il926, 

Oen  Ohio  R  1st  c  g4%8..1930 
01  Bor  &  W  con  1st  g  6s  1933 
Morion  RiV  1st  gu  g  5s. .1919 
Ohio  River  UR  1st  g  6s.iy30 

Oeueral  gold  5s 1937 

Pitts  Clev  di  Tol  1st  g  Os  1922 
Pitts  &  West  1st  g  4s...  1917 
Stat  Isl  Ry  1st  gug4%s  1943 
Beech  Creek  see  N  V  c  &  H 
Believ  <fe  Car  See  lBUiois  Cent 
Bklyn  <fc  Montauk  bee  Bong  1 
Brims  &  West  bee  Atl  Coast  B 
Buitalo  N  Y  di  Brie  bee  fc.ne 
Buttaio  R  <fc  P  gen  g  6s.. .1937 

Consol  4%s 1957 

A11&  West  lstg  4s  gu.. 1998 

CI  &  Mali  1st  gu  g  5s 1943 

Rochdi  Flttslst  g  0s...J92l 

Consol  1st  g  Os 1922 

Bull  &  Susq  1st  ret  g  4s.al951 
Bur  C  R  &  N     nee  C  R  1  &  F 

/  mn  so  latest  Os 1913 

V^2d  6s 1913 

Registered 1913 

Oaro  <fc  Shawn    nee  111  Cent 
Carolina  Cent    bee  Seab  Air  B 
Carthage  &  Ad    bee  N  Y  c  <fc  H 
Ced  R  la  b  &  N    bee  BCtt&if 
Cen  Branch  Ry    bee  Mo  Pao 
Cent  01  Ga  RR  1st  g  6s..plyi5 

Consol  gold  5s 1945 

Registered 1046 

1st  pre!  income  g  6s pl945 

Stamped 

Zu  ptei  income  g  6s pl945 

2d  pi  el  income  g  5s  stamped 

3d  pret  income  g  6s pl946 

3d  pret  income  g  os  stamped. 


Q-J 
A-0 
A-0 
Xov 
Ao\ 
Al-N 
J-D 
J-D 
J-D 
J-D 
FA 
FA 
M-S 
J-J 
.VI -S 

M-S 
M-N 
J-J 
J-J 
M-N 
A-0 
A-0 
J-J 


J-J 
Q-J 
A-0 
Q-J 
J-J 
M-N 
M-N 
J-J 
Q-J 
M-S 
A-O 
FA 
J-D 
A-0 
A-O 
J-J 
J-D 


Price 
tr><tan 
July  1 


Week's 
Mange  or 
Last  bale 


Hia        Ask  Low       Hit/h 
10034  1014,  ldl     T'uo'10 

1005a HW\  J'ne'lO 

lU]i4lU2  102l4  J'ne'lO 
IOU4I02      101 14      1011. 

102^  Mai'10 

114:i6ll5  114a4  J'ne'lO 
114-a  115^1  114H»  114»2 
lOO^lOl      101      Mar'09 


i   i)6h    97 


94  ^  Sale 
9458 

89 '»  yu^ 

1 102^  Sale 

90 '4  Saio 

98 

9534    96>tj 


9G38       S636 


94  >a 
94  "a 
90^8 
102  >a 
9d34 
97  »8 
90 


94»f. 
94A8 
90 14 
102  Si 
90a, 
97s8 
J'ne'lO 


hese  a  re  pr  ices  0  n  the  0 


10034  Sale 

S  9  s  Sale 

99  ig  Sale 

107      sale 

103 1< 

10034  Sale 

DISS 

99     Sale 


103Sa 

95  ^    90 


40 


45 


7634 


100s„ 

9  8 '8 

99 
100's 
10234 
10634 
102  '8 

9  8 '8 

102  l4 

9434 
90 'g 
45 


99 

97 

38  Salt 
■a 

..     110 

89 
101 
101 

105 

S2  Sale 
103 
L4  Sale 
..  1023e 
Si  Salt 

"94 
92 

Si    93 

92 
lOo 

\  Sale 

91 
128 

90 
120 
111 
*95 


Sale 
i'u" 


90  Si  Salt 


99 

Sale 

+98 

lUSi 

...... 

87  34 

89 14 

Sale 

89  S3 

8J»6 

95Sa 

100 

110 

101S, 

1021-4 

11034 

loy^s 

98 

75 

98*8 

9S 

89  % 

92 

89i* 
113  Si 
100 
1023g 
105 

96  76 

98 'i 

97 

9  2  Si 
109 


99^ 

99 1, 

107 

1023, 

107% 

102'g 

99% 

J'ne'O 

Jan  '09 

Alar' 10 

Jan  '10 

J'ne'lO 


76 

993» 
J'ne'lO 
J'ne'lO 
J  an  '  1 0 

81 

Apr 'lo 

106  Si 

102  Si 

107 
Jan  '10 
feb'10 
Apr '  1  c 
92  S) 
Alav'-.o 


6     9534    97 
I 
39     9414    9uHi 
8     9378    957a 

0  88%    92  Si 

4  101  Si  104 

1  1|9038    9714 
1     97 »8    9934 

...     94»4    97  % 
asis  01  $5  to  &. 

211  ?«05gl0166 

138     987B  100<s8 

47     9»%100Si 

6  100l4  109  76 

5  1023,  103  H, 
150  106  \  110 

3  1023s  104 
72     9S78100Si 


92  Si        93 
109     Sep '09 
90 14  J'ue'09 


90  «1 

127  J'ue'09 

112  Mar' 10 

yb  J'ne'lO 


90 
Ol'. 
99 
90 
120 
89% 
89 

89  14 
89  V, 

103 

111 

105% 
112 
112 
ll9Si 
98  Si 

100 


90  •* 
Oct  '09 

99  l4 
Apr '10 
Oct  'Ol 
Mar  10 

80S. 

89  _ 
Apr '  1 0 
Alar' 10 
ivluy'10 
Feb '07 
Dec 'Oil 
.Nov '09 
Mai '04 
Sep  '09 
Nov'04 


U4I4  JTeb'10 
107     Alay'l  u 

yyij,Jau'10 
103      J'ly'08 
115         Ho 
I1OI4  Apr'io 

72     Alar'lO 


■grg  I  Mange 
Z%  ^ince 
^^    January 


TVo  Low  High 
....  IOOI4  101 14 
....  J0014  101  34 
....    10134   10.34 

1    101  l4  103 

102  Si  102^2 

....  114Sj  U0I4 

1  114%  11534 


94J4  9434 
90%  90% 
40        60 


12 
86 


101 

31 

143 


75 

83% 

98  %  101 

98 

100 

89 

95 

92 

92 

89 

9434 

113% 

117 

100 

122% 

102% 

104% 

lu5 

122*8 

98% 

98% 

»8% 

9,->  -, 

97 

97% 

92  % 

94a4 

109 

109% 

8    92%    9b% 


44     89  %    95  % 


112 
90 


11     90 


112 
97% 


92' 


27  1  97%  100% 
...     yo       99 't 


....     89%    89% 

18     89        93 
2     89%     91 

....    89%   yo% 

103      103 

....  110%113Si 


113%  114-4 

106      109% 

99%     06% 


1  115      117 
..   110%ilu% 
..     72        72 


104  104;i8  19  104  IOd'o 
101  J'ne'lO;....  lOO^lOl^ 
1003«  Ma) '07 


112%  J'nelO  ...J  112%  113% 


Oct 


lOlfc     lol^ 
113     Apr '00 
SO L4  J'ueMo  , 
Apr'10, 

81  % 
Apr'10 
J'ne'lO  , 
AUy'lO, 


0  103J4  106 


85 
al 
79 
81 
81 


71 


82 

88 

84 

88 

79 

8434 

V9 

8334 

76 

82 

80 

81 

BONOS 

N.  Y.  STOCK  EXCHANGE 
WttKK   ENDINO  JULY  1 


Cent  01  »ia  KK-f  Lon> 
Chatt  luv  pur  mon  g  4s. 1951 
Mac  cte  Nor  Div  1st  g  53.1940 

Mid  Gads  Atl  Div  5s 194', 

Mobile  Div  lstg  js 19*0 

i;en  RRcfe  Bol  Ga  coi  g  6s  1937 
o'entot  N  J  geu'l  gold'os.1987 

Registered /U9S7 

Am  Dock  &  Imp  gu  5s.. 1921 
Be  &  Hud  R  gen  gu  g  5s  1920 
Beh  &  Wilks  B  Coal  5a. .1912 

Con  ext  guar  4%s c/1910 

N  Y  <fc  Bong  Br  gen  g  4s  1941 
Cent  Pacific  bee  So  Pacific  Co 
Cent  Vermont  1st  gu  g  4s.el920 
Chas  <fe  sav   bee  Atl  Coast  Bine 

Ches  <fc  GlnogoldOs al911 

Gen  funding  &  unpt  58.1929 

lstcousoig  5s 1939 

Registered 1939 

General  gold  4  sis 1992 

Registered 1992 

Convertible  4  %s  (wh is).  1930 

oii;  sauuy  1st  4» 1944 

Coal  lliv  lty  1st  j,u  4s  ..1946 

Craig  Valley  istg  os 1940 

Potts  Creek  Br  1st  4s.. 1940 
K&A  Div  lstcon  g  4s. .1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  Ry  lslgugls  '40 

Chic  <fc  Alt  RR  rel  g  3s. ..1940 

Uaitway  1st  lien  3  %a... 1950 

Registered 1950 

Chic  burl*  y— UeuvD4s  1922 

IBinois  Div3%s 1949 

Registered 1946 

Ills  Div  4s 1949 

Iowa  Div  sink  tund  5s. .1919 

Sinking  tund  48 1919 

Nebraska  Extension  43.1927 

Registered 1927 

Soutuwestern  Div  4s 1921 

Joint  bonds  bee  Great  North 
Debenture  os 1913 


U 


General  4s lUJS'M 


A 
J 
M 
M 
M 
M 
F 
J 
J 
J 
J 
J 
J 

M 

M 

A 

J 

J 

F 

J 

J 

J 

A 

A-O 

M 

M 

3d 


J-w 
J-J 


J-J 

n 

jj 
j-j 
j-j 
jj 
jj 


"Han  <fc  StJos  consol  0S..1911  M 
UhiCifc  B  111  ret  tt  imp  ^  4s  1955  J 

1st  consol  g  Os 1934  A 

General  consol  1st  6s 1937LU 

Registered... 1037  M 

Cllicfc  iuu  C  Ry  Isl5s.l930  J 
Uincago  <fc  n.rie     bee  Brie 
Chic  iuds  Bouisv  rei  0s...l947 

Rel  uniting  gold  5s 1947  „ 

BOU18V  N  A  <fc  Ch  1st  68.19101  J  -J 

Chic  lud  &  Sou  50-yr  4s. .1950  J-J 

Ulnc  Jill  6i  St  Pterin  g  6s    1914  J-J 

General  g  4s  series  A..el9S9 

itegislered diys'J 

General  g  3  %s  series  B.<;1669 

25-yr  deoon  4s 1934 

Chic  &  L,  S14  Biv  g  6s 1921 

Chic  <fc  Mo  Riv  Div  5s. ..1920 

UhlCifc  P  W  IstgSs 1921 

Dakdi  Gt  So  g  68 1810 

Far  di  Sou  assu  g  6s 1924J  J-J 

L.aCrosse<fc  U  1st  os 1919  J-J 

Mineral  Point  Div5s 1910  J- J 

So  Aim u  Div  1st  Os 1910;  J-J 

Wi8&  Minn  Div  g5s 1921  J-  J 

AlUdsNolsl  Jl  B  Os 1910  J-D 

1st  consol  lis .'1913  J-D 

CliiC€toNortliwcuus7s....l9i5  Q-F 

Bxtension   4s 1SS6.1920  F-A 

Registered ISSO-1920'F-A 

General  golu  6Sjs 1987|M-N 

Registered pl987|Q-F 

Sinking  luuu  lis. ..is?y. 1929  A-O 

Reglslereu 1879-1929  A-O 

Sinking  luud  6s. ..18/0-1929  A-O 

liegisLereu 1879-1929  A-0 

Debenture  6s 1921  A-0 

Registered 102i!A-o 

Sinking  luuu  deb  6s.....l933;M-Ai 

Registered 16.,J  M-N 

MU  B  Site  West  1st  gbs  192l|M-S 
Ext  &  Imp  slund  g  6s  1629|  F-A 
AsJiiand  Div  1st  g  6s.. 1926  M-S 

Mich  Div  lstgos 1924J- J 

incomes 1911WI-N 

Chic  Rock  Isl  <fc  Bac  03...1917;  J  -  J 

Registered 1917.  J  -J 

General  gold  4s 1988  J-J 

Registered 198S1  J-J 

Retuuding  g  4s lt'34  A-O 

Coll  trust  Series  H4s..l0iuM-N 

J    48 191a  M-N 

M  »s 1915  M-N 

N  48 1910  M-N 

O  4s 1917  M-N 

P4S 1918'M-N 

Chic  B,  1  c&  Pac  RR  4s. .2002  M-N 

Registered 2002|M  N 

Bur  C  R  do  N—  lstg  08.1934  A-O 

Registered 1934'A-O 

<;RlFdsN  Wist  gu  6s. 1921  A-O 

M  ds  St  Blstgug  7s..  1927:  J-D 

Choo  Ok  di  G  gen  g  6s  .01919  J  -J 

Consol  gold  5s 1952  M-N 

Keok  <fc  oen  M  1st  6s. ...1923  A-O 
Jhic  st  ij  <fc  N  O    bee  IB  Cent  j 
Jlnc  St  Bds  Pitts    AeePeunCo 
Jhic  St  P  Al  di  O  con  Os.,.1930  J-D 
Cons  08  reduced  to  3%s.l930  J-D 


Price 
triaav 
July  1 


Week's  hf-a 
Mange  or  |g" 
Last  bale    =;  7 


Mange 

bince 

January  1 


Mia 


100% 

100 

108 

i'20' 

118 

"97" 

100%  . 


Ask 
92 


103 
Sale 
1223* 
110% 


84       90 

100% 

102      Sale 
111     iiale 

"l) "9 "'4"  Safe' 

10234 

9'234  sale 
So  "2    89 

86 

• 108 

83%  00 
94S  97 
86         92 


87 

9334 

72 

70 

sale 

98% 

86% 

87% 

88 

S'8% 

Sale 

10434 

•68  i,  101% 

y7 

y9 

97% 

101  Ir'ale 
9f»%Saie 

loi  S  sale 
82-4    84 

120      127% 


Low       Jiiyh  Ao   Low 

9o*8  Sep  '09 I 

104%J-ue08 ll 

1  16      Nov'051..  . 
110     Jan'10 
103     Jau'l. 
120         i_0 
120 14  J'ne'li 


High 


.110      110 
1 103      1U3 
1    120      125% 
12i%  125 


107     J'ne'10|....|jl07     108% 


lOOS.  May'10  ...J  100 Si  101% 
100     ABiy'10  ....' 100      100% 


85-%  J'ne'lO 


10034 

1 02 
111 
1 1  J  % 

9934 
101% 

9  2  Si 

89 

85 
110 

90 

97 

90% 
113% 

91% 

73 

70 

75 

99% 

87 ', 

9i3, 

98% 
108  % 

99  -i 

y834 
101% 

9734 


Alay'l  0 
102% 

ill', 

Jan  '  1  1 

100'4 

J'ne'lO 

93% 
Apr '  1 0 

86% 
Alaj'oy 
Jan  '09 
J'ue  10 
J'ne'  i0 
hen '05 
Mar'10 
J'ne'lO 

70 
Oct  '09 

99% 
J'ne'lO 
iyec'08 

99% 
Oct  '09 

LJK  % 
May' 10 
Alar'ou 
May'io: 


85        87 

.1100%  101% 
13   102      105Sj 
111       114% 
112%  112  % 
99       103% 
101%  101% 
92%    96% 
87         89 
83        85% 


21 
"21 


— 

97        99 
90%    93 

"30 
4 

1  oi      yi% 

1   73        77 
!   0834     75 

I   98%  100 
86%    8J% 

10 

I    98*%  100*8 

J. 

]   98%  100 
9S34  100% 

101  101%' 

97%        98  '4 

101%  101% 
82  %         82  '4 1 

127     Apr'10 


97%    99 

5  101  102% 

07  ,   97  100 

1   101  102 
10  I  81         86% 

Jll27  127 


ill%'109\  J'ne'lO  ....rloy%  ua 

|ll;i      .u«)'09 

lo'JSg 1112     Alar'lO  ....  112 


122 
100% 

"89" 

102*8 

98'i 

"t"5% 

91  . 

loo% 

lOo-j 

loo*a  100  -., 

lots 

Ii0% 

105-% 


120% 
111 

"93*% 

104 
salt  ■ 

"so" 

.salt 


1 100 


lo6%10i34 


104% 

ilo% 
96% 
94 
87 


113 


iiO 
109 
105 
105 


100 

10  6*8 

107  %| 


1073g 


li434 
108% 
117% 
117% 

louSi 

110 
108 

,'U  % 


118% 
i'lT" 


111 '8 

ill 

salt 


87     sale 


73 


salt 
iT434 


104% 


126 

114 

10O 

94 
103 

98% 
103% 

85% 

9;% 
107% 
107 
10034 
103  -K 

110J4 

lOu 
100 

100 

lo7% 

10vJ"„ 

loo 

112 

10.' 
100% 

87 

93% 
110% 
111% 
100 
100 

107 
100% 

110 

109 

115% 

11'234 

142% 

123% 

103% 

llu% 

1  13  S 

90% 

9S  4 

80 

97 

97 

94  S 

94 

94% 

93% 

7ii 

70  ;-i 
113-v 
120% 
111 


J'ne'lO 

.UL'C  'O6 

J'neio 
Apr  io 
J  ne'lo 

yy 
Oct  08 

86% 

62 
Alar'lO 
J'ne'lO 
j  ne'lu 
Apt  'lu 
May'io 
J'ne'lO 
May'io 

iSOV'06 

Mar'  0 
May'io 
May'io 

Al»}  'lo 

J'ne  10 
j  O    09 

61  -i 
A  pi  '09 
Alay  lu 
Nov'09 
J'ne  10 
Alar' 10 
May'10 
t  eo'lu 
Amy' 10 
j  ly  'os 
J'ne'lO 
Alar'lO 
Feb '02 
Apr '09 
.vi  ay  '09 
Api  10 
Aug'uj 

U6H. 
t'eb'10 

81  Si 
J'ly '04 

J  lie'l'9 
Jan  'lu 
Dec '09 
May'io 
Aug'091 
76  Si 
May'io 
Alai'10 
Mar'03 

Nov'05 


112 
...   120     129% 

'.'.'.  ioii"  ioo", 

...      i'3%     04 
...   1<13      103% 
26  1   98%  100% 


II 
0 


80*8     89 
9  is     9334 
...    107%  108 

...  ml     110% 
...  100%  iit3, 

...   1033g  ll;3'% 
...    liOJ,  llo34 

...  10534  JUb 
...  loo     100% 

...    107  -b  10a 
...    100 '4  I00*j 
...   10434  105% 
...   111%  113 
...  I    OOslOl 

'"if  87"  '89% 


110%  ill3. 


106  luya 
100  luo 

105  10/ 
106%  100% 
:  109  Si  111% 


.... 

114%  111"  '4 
112",  ll^34 

....     llO'iiil* 

19 
"l72 

95       yy 

ys%   9s% 

80        y2 

.... 

94  -a     'J4  % 

94-4     94% 

1019 

.2         83  % 

7634    80 'g 

113%114% 

101   103   104 
108% 108 

100  lui 


123 

87 


124%  124 
03 


May'io  . 

Aiai'10 
Feb'iO 


May'101.. 
Uec'03i .. 


..  104  104 
..  108  110 
..  103%  104 


124  127% 


.Ul-rCEBBANlsOUS    UO.NO.s- Contiiiiieil  on  Next  Page. 


Street   It  nil  way 

Brooklyn  Rap  Tr  gos 1049 

1st  refund  conv  g  4s 2002 

BkCity  lstcon  5s.lyib.iy41 
BkyCodS  Scongug  6s.ly41 
Bklyn  Un  El  1st  g  4-5S.1950 

Stamped  guar  4-os 1950 

Kings  Co  Ei  lstg  48 1949 

stamped  guar  4s 1949 

Nassau  Klec  gu  g  4s  ....1961 
Conn  Ryds  B  lstds  ret  g4%s  '51 

stamped  guar  4  %s 1951 

Det  U  iinea  1st  con  g  4%s.l93'. 
Havana  Elec  consol  g  58.1952 

inter- Alet  coll  4  %s 1966 

Inter  Rap  T  3 -yr  conv  Os.1911 

45-year  5s  Series  A 1952 

Interuat  Trac  coll  tr  4s. .1949 
Manila  Blee  1st  &  coll  os.1953 


A-0 

103% 

J-J 

82% 

salt 

J-J 

101% 

W-iN 

102 

F-A 

i'0'6 

Sale 

F-A 

102 

fc'-A 

84 

PA 

83% 

J-J 

76 

77 

J-J 

102 

J-J 

100 -a 

J-J 

79 

82 

FA 

94  % 

A-O 

80 

Salt 

M-N 

10 13, 

Salt 

M-N 

102 

J-J 
VI-  S 

103%     103% 

82  84  % 

101%      101% 

99%  Mar'09 

100         I0n% 

100\  J'ne'lO 

8434  A  pi  '10 

84      J'lie'll 

77     J'ue'M* 

102%  Aim'  ll 

lOOS,      100% 

80%  I'ne'K' 

94     Apr'10 

78%       80*„ 

10  Is       10l34 

lol3!  J'ne'lO 

07%  Alar'lO 

98     Aiav'oi; 


1 

102     104% 

;04 

82        87 

1 

101%  104 

i 

100       106 

100  %  103 

v4        85 

8334     85% 

.... 

70        82 



i  02%  102% 

a 

100%  102 

80%    82*„ 

.... 

03        94 

60b 

78        83 ', 

10 

101%  104 

... 

10i%  i03  . 

.... 

07  %    61  % 

— 

Street  Railway 

Met  St  Ry  gen  col  tr  g  5s.  1997 

Rei  g4s 2002 

B way <fe  7th  Av  1st 0  g  5s  1943 

Colds  yth  Avlstgu  g  6s.iyiJ3 

BexAvd5PFlstgug5sl993 

Third  Ave  RR  con  gu  4s  2000 

Cent  Tr  Co  certts  stmpd... 

Tlurd  Ave  Ry  1st  gos..  1937 

N  Orl  Rv  &  Bt  gen  4%s  ..1935 

St  Jos  RyBtH  di  P  lstg  6s  "S'i 

"t  Paul  Cuv  C'ab  con  g  6s. loa'i 

Tn-City  Ry  &  Bt  1st  8  i  58.1923 

U  niierground  of  Bou  5s. ..1920 

4%s." 1933 

income  6s 1948 

U  mon  El  (Chic)  1st  g  6s. .1946 
United  Rys  St  B  1st  g  48.1931 
United  RRsSan  Frst  4s. 1927 


P-A 
A-0 
J-D 
M-S 
M-S 
J-J 

j'-j 
J-J 

M-N 
J-J 
A-0 
M-N 
J-J 

A-0 

J-J 

A-0 


I 


73%    80 


94 

94 


102  S. 
95 
99 


01  Si 

03 

106%  Sale 

86 

97% 

108 

97 

100 

83% 

84  S) 

34% 

30  V 

£ 

8l*g 

65 

Sale 

70%  J'ne'lO 
47%  J'ne'li 
98  Si  j'ne' 10 
90     May'10 

97  Apr  10 

lii       Ala) '10 

03%         6334 

100%      105  S, 

87     Mat'K 

98  Nov'08 
107*8  Dec'09 

90  97 

98     Apr '09 

83  %  83  S. 
35%  J'ne'lO 

84  Oct  '08 
82  May' It. 
06  65 


75       82% 

47%    54 

98%  102 

96     102 

90%    1)9 

04        09  % 

•il 

01        08*8 

105%  108% 

.... 

87        87 

18 

96        99 

TO 

83%    86 

.... 

31%    40 

-  .....    ■..••« 

81%    88 

10 

65       74 

No  price  i'  v   im-    latest  this  week.    HFlat.  aDiie  Jan    1/.  Due  Arr     «Due.\lay    ,/ l>ii«  t'ne    /iDue.i'ly     tDue  Aug     0  Dae  Oct     u  Due  Nov    sOptionSal* 


July  2  1910. j 
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BUNDS  ~  j 

N.  Y.  ST<  >>  '  K   KXf'II  A  NT«  B     *j  "• 
Wi  i  R    i.m.isi,  ,Tri  v   1  *■!*■ 


Clue  St  1'  M  a   O— (Com 

Oh  St  PA  Minn  1st  3  6s  1918 

Nor  Wisconsin  1st 68...1980 

si  1   a  8  1  !ltj  Lei  e  6s. ..1919 

Clue  a-  West  [n<tgeng6s9l932 

Consol  50-year  4s 1952 

Chictt  W  Mich    sea  PereMarq 
Choc  o  A  Gull    See  <J  K  I  &  P 
Cln  HAD  2»1  srold  4  His...  1937 

ClL    DA    1     1st  BTU  K6S...1941 

C  Find  &  Ft  W  )  st  gu  4s  g.'23 
Cin  1  &  \V  1st  en  0  4s. 1953 
Ind  Uedt  W  1st  2  6s.. .1935 

1st  guar  «ol<l  08 1935 

C  1  St L  A  C     6e«  UUUi  St  1, 
Cln  s  A  C    *<•«  O  C  C  St  L 
Oleardeld  A  Mali     &««  H  It  A  P 
Clev  (Jin  C  &  St  E  «en  e  4s  1993 

(Jalro  DIV  1st  eold  4s 1939 

Cin  W<«>  M  Div  1st  g  4s.  1 .11 1 
8t  LDlv  1st  col  tr  k  4s..  1990 

Registered L990 

SprAOolDiv  1st  c  4s..  19  10 
W  W  Val  Div  lstg4s.. .1940 
C  1  St  LA  C  consol  0s..  1920 

1st  gold  4s fcl986 

Registered vl'UO 

Cin  S  A  CI  con  1st  g  5s.  .1928 

C  O  C  A  I  couaol7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  68.1934 

Registered L934 

lnd  Bl  A  W  1st  pre!  4s. 1940 
O  lnd  A  VV  1st  l>t  OS. ..1*1938 
Peo  A  Jiasl  1st  con  48...1940 

income  4s 1990 

Clev  A  Marietta    See  Penn  Kk 
Clev  <fc  Pitts    see  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorai'.jA  Sou  1st  g4s... 1929 

Refund  A  ext  4  His 1935 

Ft  W  A  Den  C  1st  g  bs. .1921 
Cohun  A  Oioeuv     Sit  So  Ky 
Col  A  Hock  Val     See  Hock  v'ai 
Col  &  Tol    See  Hock  Val 
Col  Conn  A  Term     See  W  A  W 
Conn  A  Pa»  ltivs  1st  g  48.1943 
Cuba  Kit  Ist50-yr5  g....l952 

Dak  A  G 1  So    see  0  M  A  St  P 
alias  A  Waco     See  M  EAT, 
Del  Lack  A  Western — 
Morns  A  kssex  1st  7s.. .1914 

1st  consol  guar  7  s 1915 

Regisiereil 1915 

Istref  ku  g  3>a8 2000 

N  Y  Lack  A  VV  1st  6s. ..1921 

Construction  5s 1923 

Term  A  improve  4s 1923 

Warren  Istref  gug3*28.2000 
Ddl  A  Hud  1st  Pa  Div  78.1917 

Registered 1917 

10-yr  conv  deb  4s 1916 

1st  hen  equip  g  4H2B 1922 

1st  Are!  4s 1943 

Alb  A  Susconv  3H>s 1946 

Rens  A  Saratoga  1st  7s. 1921 
Del  Riv  KR  Bridge  See  Pa  Kit 
Dsnv  A  R  Gr  1st  con  g  48.1936 

Consol  gold  4  His 1936 

Improvement  gold  5s. ..1928 

1st  A  refunding  5s 1955 

Rio  Gr  Juno  1st  gu  g  68.1939 

Riogr  So  1st  gold  4s 1940 

Guaranteed 1940 

RioGr  West  1st  g  4s 1939 

Mge  and  col  trust  4SA.1949 

Utah  Cent  1st  gu  g  4s  al917 

Des  M01  A  Ft  D    See  M  A  St  L 

Des  Moi  Un  Ry  1st  g  5a.. 1917 

Det  A  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Det  So— O  S  Div  1st  g  48.1941 
Dal  A  Iron  Range  lst5s..  1937 

Registered 1937 

2d  6s 1916 

Dul  Short  Line  See  Nor  Pac 
Dttl  So  Shore  A  AU  g  6B..1937 
l/astol  Minn  aeeStPM&M 
Aliast  Ten  Va  A  Ga  See  So  Ry 
Elgin  J  oi  A  East  1st  g  6s. 1941 
Elm  Cort  A  N  o  JSee  Leh  A  N  Y 
Erie  1st  consol  gold  7s. ...1920 
N  Y  A  Erie  1st  ext  g  4s  1947 

2d  ext  sold  6s 1919 

3d  ext  gold  4*28 1923 

4th  ext  golu  5s 1920 

6th  ext  gold  4s 1928 

N YLEAW  1st  g  td  78.1920 
Erie  1st  con  g  4s  prior..  1996 

Registered 1990 

1st  consol  gen  lien  g  4sl990 

Registered 199b 

Penn  coll  tr  g  4s 1951 

60-year  conv  4  s  A 1953 

do  Series  tJ.195i 

Bull  M  1'A  Erie  1st  7s. .191o 
Chic  A  Erie  1st  gold  6s..  1982 
Clev  A  Malion  Val  g  5s. 193s 
Long  Dock  consol  g  6s.. 1935 
Coal  A  UK  1st  cur  gu  68.1922 
Dock  A  Imp  1st  cur  6s.. 191;, 
N  ~i  <fc  Green  L.  gu  g  5a.l94i 
N  Y  Sus  A  VV  1st  ret  6s.  1937 

2d  gold  4H28 1937 

General  gold  6s 194u 

Terminal  1st  gold  5s. ..1943 

Regis  $>6,ooo  eaen...l04 
Mid  Kit  ol  M  J  lstg  68.1910 
WilkA  Ealstgug6s.l942 


M-N 
J.I 
All 
Q-M 
J.  J 


J.J 
M-N 
M--IM 
J-J 
J-J 
J-J 


J-l) 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A  0 

y-J 

A-O 
Apr 


J  J 
FA 
M-N 
J-D 


A-O 
J-J 


M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
FA 
il-S 
M-S 
J-D 
J-J 
M-N 
A-O 
M-N 

J-J 

J-J 
J-D 
FA 
J-D 
J-J 
J-J 
J-J 
A-O 
A-O 

M-N 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 

J-J 


M-N 

M-S 
M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-U 
A-O 
J-D 
M-N 
J-J 
A-O 
M-iS 
J-J 
M.N 
J-J 
F-A 
F-A 
M-.N 
M-N 
A-O 
J-D 


Hrice 
Fri'lan 

July  1 


Hlu           AS* 
122      

I  J-      

111=1,  H2l4 
ins      112 

ss        :mi 


100      103  H, 


85 
105 


91  \ 

93 

94  h, 

92  Hi 

92  •'„ 

*90 

liiOH- 

92^ 

104  H. 

*97 

104 

10734 

117       123 


89 
53 


91 
55 


69Hi 

94  Hi  95  H) 
^6^  ^alt 

111  Hi  112 


109'e. 
112 '6 


8oJ4 

116      117 
107     lo7\ 
98        99 


110 

114Hi 

97 

'9*8  Hs 

yia4 


120 


Sa««. 

L02 

9S34 
Sale 
122  Hi  125 

92       93 

104  Hi 

100     101 

90  Hi  Sale 


79 

ai^ 

95  L4 

94 

90 
70 

Sale 

74 

112 

106  >a  108  V, 


108     1103* 


II8H1. 

99H2 


105 


81 'b 
7i" 


120->. 

ialfc 


wteiet       s2 
Ranee  or 
Last   Hale 


«»8 


Range 
Hin  , 
Jan  "if  r 


I. on         llii/fi    No     l,ou     Hig/l 


L23V,May'10l. 

1295a  Mny'O'.'  .. 

112l4  J'ne'lu  .. 

112   May'10... 

MO  May  10  ... 


123^  127 

iVavJ  iVi'v 
to   a  11 2 

90        93  H/ 


113 
101 


Oct. '00     . 

May'ln  ....    im 


108 


8  7  V,  Jan'io 
107     Mar'10 

107  Hi  Dec  '02 


87 
L05 


87Vj 
107 


a2Vs     S-2VS     ; 

94Hj  Ang'OU  ... 
H4«a"Jau'H  .. 
91 '4  J'no'10  ... 
91      'Jc;  '07    .. 

96  l)i-i-'09  ... 
90      May'10... 

105  Vj  Fcb'10 

97  J'ne'l  1 

98  lcb'10 
10918sep  '09 
109  V,  DfC'OH 


90  Hi     96  H> 


94  Hi 
91V, 


94  H; 
95*, 


90 


90 


125     Nov'oy 
94"  J"'iy",o" 


91 
55 


J    lit;' Id 
J 'no' "J 


68  69  H, 

94Hi        95V, 
96  97 

lllHi  HlHi 


In.,'.,  105  V, 


1U0     May'10 


109  s, 

112 

127 

94 
114J4 
110-s 

98 

102*8 

120 

149 
9  7 

101 
97=8 
9  I  Hi 

123V, 


J'nu'10 
J'ne'10 

J'ne'05 
Sep  '0.' 
Apr'10 
Feu'10 

98 
Feb '03 
Muf  10 
Aug'Ol 

OS 
191 

98a4 

92  Hi 
J'ne'lO 


93  04 

1U4V  Mar'10 
102     J'ne'lO 
90  Hi        9 1  H. 
98     Feb '05 
Dec  '09 
Mar' 08 
93 
84 
Jan  '02 


78 
85 
93 

81 
97 


110     Sep '04 

95     Apr'10 

90  90 

74     Feb'10 

109     May'10 

106HiMar'08 


106H»  J'ne'lO 


113     Dec '09 


85 
67  Hi 
62 


suit 

70 

Salt 

sale 
salt 
llo^ 
112?8 


111  Hi 
111  v, 

*i23      

101      109  Vg 

100    

98 
100  Hi 


106 

1  101 


89 


II8V1 
100 

100*4 

103 
106V, 

99*4 
124 

81a4 

81 

71 

85  Hi 

85 

07 

61Hi 
113'B 
HI 
121 
127 
111 
103  Hi 
103  H. 
101  Hi 
100*4 

89 
108  Hi 


May'10 
J'ne'lO 
Mar'lo 
Mar'10 
J  an  '  1 0 
Feb 'lo 
Aug'09 

82 
No\'09 

72H, 
Feb'o; 

85 

07  H< 

64 
Mar'10 
J  ne'10 
Dec '08 
Mar'l 
Apr  It 
ucl  '09 
jaii  lu 

102=6 

Dec'Oo 
J'ne'lO 
May'10 


100 


100  Vi  ..lar'lo 
lioi  Hi  Mar'10 


13 
13 

168 
1 


28 


16 


12 


16 

20 

51 


' 
98 


98  H, 

98 


89 
05 


I'  1  Hi 
07 


08       81% 

94  Hi    97 'j 
96 
IHH2H4 


100      100 


1095b  11 1*4 
112   114*8 


113   116 

Ho  Hi  llo  Hi, 
97*,  iOl 


120   12o's 


97   102 
1007e  103 
9/ =8  100  Hi 
91   97Hi 
L23Vi  130*4 

93  9734 
10334  104  Hi 
101 H.  105 

90  H.  94 Hi 


90 
83 


94  *a 

84*4 


95 

88 

72 

109 


97 'e 
91 
74 
111 


1 06  H2 100*1 


118*4  122  Hi 
100  100 
106;,4  106  7e 
103  103  Hi 
106*4  106*4 
99*4  9934 


81 


87  H. 


70Hi  V6'b 


83  Hi    86*4 
67        83 
6IH1    73Hi 
li3'8lia!b 
110      115 


126      127 
114      114 


.   103  Hi  103  Hi 

6'lOlHi  104Hl 

|l 


.1     89        V3 
J108H)  108*i 


.'  100*4  101*8 
.'101  Hi  101*!, 


l$OM>.« 

n.  y.  stock  kxchange 
wkkk  Endinh  July  1 


trice 
hridau 
July  1 


•VeeK's 
ye  or 


-I]      hanv« 


haul   Hale     '<  /.-    Janiiai%  1 


rtvA  Ind  lstcon  guir68..1926 
Erie  A  Pitts    See  Penn  Co 
Evans  A  T  H  1st  cons  lis. 1921 

istgeueral  gold  6s 1942 

Mt  Vernon  1st  gold  6s..  1923 
Suit  Co  Branch  1st  g  5s.  1930 
E'argo  A  So  See  Oh  M  A  St  B 
*  h ut  A  Pere  M  See  Pere  .Mar 
Ela  CA  Pemn  See  Sea  Air  Line 
Fort  St  U  D  (Jo  1st  g  4*2S.l94l 
Ft  W  A  RioGr  1st  g  4s...  1928 
I  '  al  Har  ASA  see  So  i'ac  Oo 
lTKlH<fc  Hoi  1882  1st  6s.  1913 
Georgia  A  Ala  See  &ea  A  i.iut- 
ij.i  (jar  A  JNor  See  sea  A  Eine 
Georgia  Pacilic  see  So  Ky 
<■«  Ua  V  G  A  A' or  See  So  Pac  Co 
i+ouv  A  Oswegat  See  JN  V  Cent 
Grand  RapA  lnd  AeePenn  KK 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  Ay  coll  tr4s  1921 

tieglstered./t 1921 

St  Paul  .\1  A  Man  4s 1.',  3 

1st  consol  gold  6s 1933 

Registered 1933 

Ki-duoeit  to  gold  4  His  1933 

Registered 1933 

Dakota  exi  polil  tis 1910 

Mont  oil  1st  gold  4s. .1937 

Keg  istered 1937 

£M  11111  Nor  Div  1st  e  481948 
yllun  Union  1st  tr  us.. 1922 

MontC  latgug6s 1937 

Res  istered 1937 

1st  guar  gold  5s 1937 

Will  AS  F  IstuoldSs  1938 
Greenbrier  Ky  See  dies  A  O  I 
Gull  A  S  1  lstret  A  1 1;  5s  61952 

Han  A  St  J  o    See  C  B  A  14 
ousatonic  See  U  i»\  HAH 
Hock  Val  1st  consol  g4  His. 1999 
Registered 1999 

G01  A  li   V  loteXlg  48..194S 

t-ol  A  T01  1st  ,.-.\    ts 1955 

Houst  E  A  V\  ui  ,y<  ^o  fac, 
rtousl  A  lex  (Jen  ^cesol'acijo 
j  lliuois  Centnu  1st  n  4s. .1951 

1     Kegistered 1951 

1st  golu  3His 1951 

Registered 1951 

Extended  1st  k  3  Has 1951 

1st  gold  3ssterling 1951 


Bid 

-J     lu5 

-J  I  109 

-O  

-O  

-O  


.1  ./. 


Low        ritij'i   Ac    Low 
114      Oct  '09'....  ■ 


it  lull 


102 


A-O 


89 


85 

95  V,  \00 


9434 
04*4 


Sale 
salt 
1(10 


J-J 


vu\ 

12,  34 

105 'j 

Salt 

100'<2 

95  V, 

98 

96      

112=8 

125*8  130 

109=8 

1  10'4 
U4H, 

115     Dec '09  . 

101*2      1.01  Hi! 
1  14      A  pi    ",.  . 
90     J'ne'03  . 


1  lol     102  Hi 


105     Mar'98 
86     Mai'10 

97     J'ly'09 


86 


87 


D4Hi       96     25s     H4Hi    97*8 
94*4  6     94'.,    9b'& 

98'6  J'ne'lO  ----  :   98'6100 
1-5*4       l'-5'4|        1    125*4  12-:,j 

132     Apr'09  ...Jl. 

105*4         1U5J4  1    104*4    llli-'8 

108*4  J'ne'oyi.  ..'i 

10o=8  J'no'10 'loOHj  Hll:,8 

98     Apr'101....1    9n      100*4 

10o*4  uct  '00 ' 

9. ■*,  Jail  '1   ,' !    9U34     99*4 

114  •.  feO'10 I  1  to      114-2 

129      Feb'101....1 129      l^j 

L3     ';   Hiin'06 

1  13'8  A  pi  '10 |ll31sH3'e 

116      J  lie'o'j 


1 1 


90 


100*4 


9^ 
S2 


102 


95 


yo-'B 


(Joll  Trust  gold  4s 1962 

Kegistered 1952 

1st  ret  4s 1955 

J-  N  O  A  Tex  gold  48  ...1953 

Kegistered Iy53 

Cairo  Bridge  gold  4s i960 

liOUisvDivATerm  g3  *as.  1  963 

Middle   Div  Leg  6s 1921 

Oinalia  Div  1st  g  3s 19j1 

St  Dolus  DivAterm  g3s.l951 

Kegistered 19ol 

Gold3*as 1951 

Registered 1951 

Spring  Div  1st  g  3H»8... 1961 
Western  Lanes  1st  g  4s. .1951 

Bellev  A  Car  1st  6s 1923 

Garb  A  Sliaw  1st  g  4s...  1932 
ClncSt  L£.\Ug  5s...iy51 

Registered iy51 

Gold  3*28 iy51 

Meuiph  Div  1st  g4s...iy51 

St  L  Sou  1st  gu  g  4s iy31 

Ind  Bl  A  West  see  C  C  C  A  St  L 

lnd  111  A  la  1st  g  4s 1960 

Int  A  Great  Nor  lstg  6s.  .1919 

2d  gold  5s 1909 

Trust  Co  cent's 

3d  golu  4s 1921 

Iowa  Central  1st  gold  5s. .1938 
Gold  4s 1951 

Kal  A  A  G  R    See  L.  S  A  M  S 
an  A  Mich    see  Tol  A  O  C 
K  C  Ft  S  A  M     See  St  E  A  S  F 
ECAMRAB     ^eeStDASF 
Kan  C  A  Pacilio    See  M  E  A  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered ly50 

Ret  A  impt  5s  Apr  1950 

KentucKy  Gent    bee  L  A  .N 
Keok  A  Des  Mo    See  C  R  IAP 
Knoxviile  A  Ohio    See  So  Ry 

iako  Erie  A  W  lstg  5s. .1037 
J  2d  gold  5s 1941 

North  Ohio  1st  gug  6s..  1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Eeh  Val  JM  Y  1st  gu  g  4*28.1940 

Kegistereu 1940 

Eeuigh  Val  (Pai  cons  g  48.2003 
Ken  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Deli  V  Coal  Co  1st  gu  g  5s.  1933 
Leli  ANY  1st  guar  g  4s. .1945 

Kegistered 194 

El  C  A  JM   1st  pt  6s 1914 

Gold  guar  6s lyi4 

Dell  A  Hud  K     See  Cent  ol  .N  J 
Eeh  A  Wilkesb  AeeCentot  K  J 
Deroy  A  Caney  Val    See  Mo  P 
uong  Dock    bee  Jine 
Dong  Isl'd— lstcon  g  5s./tiy31 

1st  consol  gold  4s /i.1931 

General  gold  4s 1938 

j    Ferry  gold4His 1922JM 

I    Gold  4s 1932  J 

[      Uuilied  gold  48 1949  M 

Deoeuture  gold  5s 19341  J 


./ 
J 
J 
J 
0 
8 
0 

o 

N 

im 

IS 

D 

J 

A 

A  • 

J 

J 

J 

J 

J 

A 

D 

S 

d!   113 


99S 

9* 7  "  sait" 
yo*4 

y  t  *4 


89     Apr'10. 


100*2      101 
Kio'2  Sep  '08 

95  Hi -May'10  ... 

99*4  c  uo  '091... 


u  ^ 


9  i  'a 


9978  104 
'   "15**3 


:•., 


101 


90* 


79H, 


*. 


94 

117*2. 


90 
90 
80*4 


D 

D| 
D|* 
S  * 

J 

N 

S 


no 


98 -a 
98 


104  J'ne'l  1 
io7 \  a  ,•■■   0, 

92     J'ne'lO 

y4     Sep  '09 

93*2Ma>'..9 

80     J'ly'u.i 

99     J'ne'lO  I 

vj     J'ne'00 * 

97  9  7 

99*4  Ma>'10 

91  .May'07 
loO     Apr'09 

e7*t,iiayT0 

123  .u.i-  yy 
7734  Mar'lo 
79'4  Dec'u8 


104      10534 


00       05 

108  H. 

110      

110 

19*8  20 
103  106 
74*a 


72  Hi  Sate 


11034  H2  S. 


103 
*10t 


106  H. 


107*8 


107*2 
90 


y634 

113=, 

113*4 


95' 


102*4  . 

100*2- 


J 

110*2 

.1 

100*4 

-1) 

y73. 

-8 

96     loo 

-D 

03 

-8 

90        lJ4 

-1) 

89 
101  >* 
100 

98 

117*2 

90 

114*4 

118 
90 

97*2 
98 


Feb'10 
uct  '99 
.Suv'OO 
Apr'10 
May'10 
i-eo'10 
iVUj'IU 
Mar'lo 
Oct  '09 
Mar'lo 
J'iy'08 


50 
1 


95     MayTO 

109*2M»>'10 
110  May'10 
110         HO 

19*8  19*8 

103*2  J'ne'lO 
75Hi  May'10 


72Ha       73 
63     Oct  '00 
9934      100 


111  T'ne'K 
100*2  Mar'10 
109     Mar'10 


105*4  J'ne'lO 

107  Aug'09  ... 
97  Hi  Apr'10  ... 

114     J'ne'lO... 
109  Hi  uct  '00 

108  Nov'o9 
lJ334  Mar'10 


ys  98 
ll7Hil47Hi 

yy  99 
114*4  119 
li8     118 


30 


101  Hi  Feb '10 
101*4  sep'00 


112      Feb'10 


06      May'10 

loo  l8  Feb'10 

99  *4  Oct  '06 

93  H.  Mai "10 

104  H,  Dec '08 


yy    100*4 


y? 

.8 


99=s 

100*8 


87*8 
77**4' 


88  -u 
"7*7**4" 


88*4     89 


97*2    97*9 


ys      98 

10y*2  U034 
106*4  112 
10o34  11234 

10*8    35 
102      106»4 

74       77  H. 


72        74 


Jy*4  103 


110=,  112=8 
100  Hi  107H; 
108*2  112 

10534  108*2 


96  Hi    97  *s 
111      11534 


93*4     95 

"ioTh"  ioiia 


112      112 


96        9734 

100 '8  100*4 


93*2    95 


t«iiM  und  Electric  l.iglu 

Atlanta  G  E  Co  1st  g  6s. ..1947 
Bklyu  U  Gas  1st  con  g  5s.  1945 

Buffalo  Gas  1st  g  5s 1947 

Columbus  Gas  lstg  5s 1932 

Detroit  Gity  Gaagos 192 

Det  Gas  Co  con  1st  g  6s...l91;i 
EqG  L£i  V  lstcon  g  6s. .1032 
Gas  A  Eleo  Berg  (Joe  g  6s. 1949 
Or  RapG  ECo  lstg  6s... 191 
Hudson  Co  Gas  1st  g  6s..  194 9 
Kan  City  (Mo)  Gas  1st  a  6s  1922 
Kings  Co  hJ  L  A  P  g  6s. ..1037 

Purchase  money  6s ..1997 

EdElllKKulstcong4siy3li 
Lac  Gas  Lol  St  L  1st  g  5s.el919 

Ret  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s. .19 
Newark  Con  Gas  g  5s 194s 


J-D 
M-N 
A-O 
J-J 
J-J 
F-A 
M-S 
J-D 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 

q-F 

A-O 
M-N 
J-D 


106*2  107^ 
66 


100 

97 

98 

101*2 


100*2 


101 


100 

109*2  113 
90 

101 
99 


1 00  Hi 

89 
108\ 


106 
66 

ib'i 

96 
101 

61 
100 
10- 

97 
101 
HI 

90 
101 
100 

91 


Hi  J'ne'lO 
=8  J'ne'lO 

Apr'10 
Re  Sep  '08 
*2  J'ne'lO 
*a  Oct  '01 

Oct  '09 
*2  J'ne'lO 

Mar'lo 

J'ne'lO 
HI 

Mar'lo 

*2       101*2 

Apr'li 

Apr 'to 


105*2  10734 
64       67 

ib'i""  ib'i" 


10 1*2  105*2 


iUISCELI^NjEOU?*    BONDS— Continued  on  Next  Page. 

<Jas  and  Electric  l.iabt 
NYGELHAPg  6s.. .1948 
Purchase  money  g  4s.  ..1049 
Ed  El  lit  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1905 

NYAO. El  LAP  1st  con  gosln.io 
N  Y  A  Ridh  Gas  1st  g  5s.  1921 
Pat  A  Pas  G  A  E  con  g  5s.  1949 
Peo  Gas  A  C  1st  con  g  6s. 1943 

K.etundmg,Kold6s 1947 

ChG-LACke  lstgug5s  1037 

Con  G  Co  of  Ch  lstgug5s.'30 

lnd  Nat  Gas  A  Oil  30-yr  5s  '30 

hi  a  1  uel  (.as  1st  !TU  g  5s.iy47 

Philadelphia  Co  conv  5s  ..1919 

Syracuse  Lighting  1st  g  5s. '51 

lreutou  G  A  El  1st  g  OS. .1949 

Union  Elcc  LAP  lstg  5s.  1932 

Westchester  Light'g  s;  5s. 1950 


1(12*2  103*4 

97  *J7 
>00  101 
110*2  115 

87  H.  dO 
DiOHilo5 

99*4  lot 

91        92  \ 


3 

D 

FA 

M 

s 

J 

J 

F 

A 

»1 

N 

HI 

S 

A 

11 

.1 

S 

1 

J 

1 

D 

M 

TM 

a 

N 

1' 

A 

J 

I- 

l\ 

b 

W 

S 

1 

■  u 

100     100H, 
80*2    83 

110"  ii'i" 

93*2 

100         100'f 
83=8        83=8 

100  Feb'!, 
110  Hi  May"  1 
190*4  Mar'10 

97  Hi  J'ly  '09 
104*4  N'ov'05 
U8V1  Mar'10 
102  ■•;  Maj   1  i 
103'e      11  3  *a 

101  Hi  May  i' 
94  Hi  Aug'09 

im     Mai'H 
102 '2  Apr  Me 
100    Mar'l 
110     m«>'05 
96    Jan  '08 
100     J'noTo 

19 

"l 

100      103*4 

83        .-7 

100       100*4 

1 10     1  i  I  Ha 
loov,  10IV1 

*yt    

115      1 1 6  H, 
102 

103      104*8 
103 

yo 

iia" ita" 

L024  104 
lo2'e  104*4 
100*4  102 

101      101 

....   101*2 

i'H      

1  '1 1 

102      105 
100      100 

96      

1'.".l\  102'-. 

.... 

100" ibo" 

*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     l>  Due  Feb     at  Due  Apr     eDueMay    A.  Due  J'ly     te  Due  Aug    ,;  Due  Deo     /Option  Salt 
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|Yoi..  LXXXX J. 


BONDS 

n.  y.  stock  exchange 
Wkkk  Enthw  July  1 


Long  Island — (Con) 

Guar  ret  gold  4s 1949 

Bklyn  A  Mont  1st  g  6s. .1911 

1st  5s 1911 

N  YBAM  Blstcone6sl935 

NYAKB  1st  g  6s 1927 

Nor  Sli  B  1st  con  g  gu5s  0193*2 
Louisiana  A  Ark  1st  g  6s. 1927 
Lou. 8  v  <fc  .Nasiiv  gen  g  68.1930 

Gold  os 1937 

Unified  gold  4s 1940 

Reinstered 1940 

Sinktnnd  gold  6s 1910 

Coll  trust  gold  5s 1931 

E  H  A  Mash  1st  s  6s 1919 

LCln  A  Lex  gold 4 Has.. .1981 

N  O  A  M  1st  eold  6s 1930 

NOAM  2d  gold  6s 1930 

PensacolaDiv  gold  ds. ..1920 

St  L  Div  1st  eold  6s 1921 

2d  gold  3s... 1980 

Atl  Knox  A  Cin  div  4s..  1965 
Atl  Knox  *  .\ur  lai  t  9S1940 
Render  Hdgelat8tg6s.l931 
Kentucky  Cent  gold  4s. .  1987 
LAN  AMAMlstg4%sl945 
LA  N -South  M  joint  4s. 1962 
N  FlaA  s  1st  gng  6s.. .1937 
N  AC  Bdge  gen  gu  g  4 %s  1945 
Pens  A  Atl  1st  gu  g  6s.  .1921 
8  A  N  Ala  con  gu  g  5s..  1936 
LiJell  Bdge  Co  gug  4s..  1946 
L  N  A  A  Ch    See  O  1  A  L 

Mahon  Coal    <Se«  L  8  A  M  S 
an  hat  la  n  Ry  consol  48.1990 

Registered 1990 

Stmpd  tax  exempt..  1990 
McK'pt  A  B  V    See  N  Y  Cent 

Mex  Cent  eons  g  4s 1911 

letconsmcg   3s al939 

2d  cons  inc  g  3s  trust  reots.. 
M ex  Internal  1st  con  g  48.1977 

Stamped  guaranteed 1977 

Uex  North  let  gold  6s 1910 

Mich  Cent  See  .N  X  Cent 
Mid  of  N  J  See  Erie 
Mil  L  8  A  W  See  Chic  *  N  W 
MU  &  North  See  Ch  M  A  St  P 
Minn  A  St  L  1st  gold  7a.. 1927 
Pacifio  Ex  1st  gold  6s. ..1921 
Bouth  West  £z  1st  g  7s.l910 

1st  consol  gold  6s 1934 

1st  and  refund  gold  4s. .1949 
Dea  M  A  Ft  D  1st  gu  4»...'35 
Minn  «fc  St  Lku  See  B  C  K A  A 
M  8tP  A  S  8  M  con  g  4  int gu  '38 
M  8  8  M  A  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  R  M  AM 
Mo  Kan  A  Tex  1st  g  4s.. .1990 

2d  gold  4s pi990 

1st  ext  gold  6s 1944 

let  A  refund  4s 2004 

Gen   8  1    4%s 1936 

St  Li  Div  1st  ret  g  4s.. ..2001 
Dal  A  Wa  1st  gu  g  6a.. .1940 
Kan  C  <S>  Rao  1st  g  4s.. .1990 
Mo  K  &  U.  1st  gu  g  68...1942 

M  K  &  Ok  1st  gu  6s 1942 

M  K  ATotTlstgug68.194ii 
Sher  Sh  A  So  1st  gu  g  58.1943 
Tex  A  Ukla  1st gugos...  1943 
Mo  Pacific  1st  con  g6s  ...1920 
Trust  gold  5s  stamped. ol917 

Registered ol917 

UtcoU  gold  6s 1920 

40-year  gold  loan  4s 1945 

3d  7a  extd  at  4% 1938 

1st  A  ref  conv  5s  full  pu.  1969 

Cent  Br  Ry  1st  gu  g  48.1919 

Cen  Branch  U  Plstg4s.l94f^ 

LeroyACVALlstg5s  19S0 

Pao  R  of  Mo  1st  ex  g  4s.  193b 

2d  extended  gold  5s.  ..1938 

St  L  Ir  MA  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unilied  A  ret  gold  4s. .1921* 

RlV  A  (i  DlV  1st  g  4s. .1933 

Verdi  V  1  A  W  1st  g  58.1V26 

Mob  J  A  K  Cist  cons  g  6s.  195b 

Mob  A  Uhio  new  geld  6s..  1927 

1st  extension  gold  6s../il927 

General  gold  4s 193o 

Montgom  Div  1st  g  6s. .1947 
St  L  A  Cairo  coll  g  4s..el93o 

Guaranteed  g4s 1931 

M  A  O  coll  4s    See  Southern 
Mohawk  A  Mai    SeeXXC&U 
Monongahela  Riv    See  B  A  O 
Mont  Cent    see  St  R  M  A  M 
Morgan's  La  &  T    See  S  R  Co 
Morris  A  Essex  See  Del  L  A  W 

Nash  Chat  &  si  L  1st  7s.  1913 
1st  consol  gold  6s 192o 

Jasper  Branch  1st  g  6s.  .1923 
MoM  M  W  A  Al  1st  6s..  1917 

TAP  Branch  1st  6s 1917 

Nash  Flor  A  Sliet    See  L  A  N 
Nat  Rys  of  Mexpr  14Ss  1957 

Guar  gen  4a 1977 

Natol  Mex  prior  Hen  4 'us. 1920 

1st  consol  4s 1951 

New  HAD    SeeNXHH&U 
NJJuncRR    See  NY  Cent 
N  X  Bkln  A  Man  Bch    See  L  1 
N  X  Cent  A  H  Uiv  g  3  His.  1997 

Registered 19*17 

Deben  g  4s 1934 

Lake  Shore  coll  g  3%s...l998 
Registered 199b 


M.S 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-S 
J-D 
M-N 
J-J 
J.J 
A-O 
M-N 
J-D 
M-N 
JJ 
J-J 
M-S 
M-S 
M-S 
M-N 
J-D 
M-S 
J-J 
M-S 
J-J 
F-A 
J-J 
F-A 
F-A 
M-S 


A-O 
A-O 
A-O 

J-J 

J'ty 


Ji'tce 
Friday 
July  I 


hangt  of 
Last  Sale 


So 


Ranye 

5"g'l       Fsinee 
"t'-Q  Jant'arv   1 


95 


AS/t 
97 


102  U 
100% 
100  Hi 

91 
113 
109  s» 

97  Hi 


93s, 
Vale' 


107 
112 

103  1, 

120 

117Hl 

10.".', 

113 
38 


106 
1245s 


110 

To"" 
92a, 


104  ^  . 


91Hi 
103 
98 

110^ 


98Ht 
106% 

Sai< 


Lot       Jitgn 
95     J'ne'lO 


111 
114 


93  H)    95 


96%    96H. 

98  >a    98J, 
23     


M-S 
M-S 
J-D 


J-D 
A-O 
J-D 
M-N 

M-S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-O 
M-N 
F-A 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
M  S 
Is -A 
J-D 
J-J 
F-A 
J.J 

a-o; 

A-o' 
J-J 

M-N 
M-S 
J-J 

J-D 
Q-J 
M-S 
F-A 


J  J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 
J-J 
A-O 


J-J 
J-J 
M-N 
F-A 
F-A 


76 

ibo«i 


129 
108 
100S 


80 

98 

97 

96*8 

82  S 

100  >a 


102 

loo"" 

10'i'ia 

ibo" 
ibo" 

77 


106 

80 
98>a 


97S 
82  «b 
101 1* 
82-., 
85 
86  \ 


92  H. 

loss 

104 

104-^s 

109 

103  >-. 

108 

101't, 

10034 

101 
78 


91 

BS^    91 

8W9     »4J8 


98 

Ill 

1 06  Hi  107  H 


SIS  sale 
84  S  Sale 


liosnos 

114S 

85  S    87 
108 


96 


107%.... 
IOSHiHO1* 
115li.-. 
109      .... 
109      .... 


93S    94S 
89%    yOHj 


84 


8738  3al« 

88 

92        93 
80        80  Sg 
SO 


I0188l)ec'08 
110i4J\ov'06 
105  Apr '07 
109  Nov'06 
97  Nov'09 
11234  J'ne'lO 
114  Apr'10 
97  97% 

100  May'Oti 
100  V2  Dec '09 
108  H?  J'ne'lO 
1111*  J'ne'lO 
103  Apr'10 
124  Mar'10 
12U  Jan '09 
107a4  Mar'10 
114  J'ne'lO 
May '09 
MaylO 
J'ly  06 
Jan  '09 
J'ne'lO 
May'lo 
91", 
J'ne'lO 


71 

94 
116 
110 

97 
104 

91 
109 


110  Hi  Mar' 10 

111  Mar'10 
89iiMay'10 


94 

104 

96 


94 
Apr '05 

96  Hi 


9SH>  98H, 
3 1  ~b  May'  lo 
26  Hi  Apr '09 
77  Mar'10 
80  Feb '08 
100     May'lo 


131  May'10 
118  Jan '07 
100 H.  J'ne'lo 
104 Hi  J'ne'lo 
76  May'lO 
87     Mar'10 

98  J'ne'lO 
98HiJan'lo 

96«b       96*8 

82  Hi        82^ 

1'jlHi      101 H. 

82     J'ne'lO 

86 

Apr  '09 

J'ne'lO 

Apr'10 

j  ue'  0 

104  H.  J'ne'lO 

102  Hi     102  Hi 

HU',  Apr '09 

106     Aiar'lo 

lOSHi-!'11^!*! 

100H)     l°ui* 

t)958  Mar' lo 

100  >4       100l4 

7VH»  77  H» 
U6-,  Nov'Ob 
91  93"1, 

U4Hj  Mai'lo 
87  ^  May'lO 

110  Alai'oo 
1)9      May'lo 

113      b'eb'10 
106°b     i07 

111  Sep '09 
84  Hi  84S 
84  H/        84  Hi 

102S  Jan 'lo 
y8     Dec '06 

117^  May'lu 

117 »»  Mar'10 
87      May'lO 

108  Hi  Mar'  10 
75  May'08 
96     J  ne'10 


86 
88 

105 
92 

108 


■Wot  Low    tiiun 
94  S  100 


•--  112S  H634 
---!ll4      114 
4«     963,  lOOHl 


2 


96       97  Hi 

104  105  m 

90        92 

109  111 


lo7»4  HO 
111"*  111>4 
103      106 
124      125  Vi 


107a4  110>4 
114      114 


93  S     95  H. 


llOHl  HOHi 
110      114 

89  Hi    89  H. 


94        98  U 


95        99  ?8 

96^    98  Hi 
27  Hi    31 18 


75       77 

ibo  "ibo" 


131      131 


100  Hi  101 
104      109 

75   8IH1 
87   91J4 

93  100 

98  Hi  98  Hi 

96  Hi  100 
&4       87  h 

101  105 
81Hi    86S 
86        90»4 


lOd      105 

90        93  Hi 
i08     113 
101      107*8 
100  H)  106S 


....!105      105HJ 

...;io8i«ni 

l|  10OH,102>4 

99*8  99% 

100  102  ^a 

77  Hi  Si's 


3.1 


13 


107 
109 
116 
117 
113 

93 

89 

102 

84 


Hi  107  Hi 
HjJ'ne'lo 
^  May'07 
i^Maroe 
J'ly '04 

93  \ 
S  J'ne'lO 
i»  JHar'  1 0 
Hi       84  Hi 


91  96 

W4  95 

80  87  Hi 

98  ibb^s 

113  113 

106  110 


82        86 
84        873* 
102S102H1 


117m2lH> 
117Hsll7H3 

87        90 
108%  108  Hi 


95        96 


ll07>aU0<4 
JIO8H1IIOH, 


1   41!    93«8    9534 
„J|   8«!-4    92  S 
...  101 34  102  Hi 
2     82        86 


87  H       87*4 
87  Hi  J'ne'lO 

923b        92% 
80  80S 

79     J'ne'lO 


11     87%  92 

...'    87%  9UI4 

29     92  St  95»4 

10'   79  s  82% 

...''   78%  80S 


BON  DM 

N.  Y.  STOCK  EXCHANGE 
Wrrf  Ef»r»tv<-  JrLY  1 


Price 
Friday 
July  1 


WeeiCs 
Range  or 
Lout  Sale 


N  Y  cent  &  H  L\—(Conj 

Hiou  ^oui  ooil  g3S» 1998i  F 

Registered 1998  F 

Seech  Creek  1st  gu  g  4a.  1936.  J 

Registered 1936  J 

2d  gu  gold  6s 1936  J 

BeeohCr  Ext  late  3H»sol96] 
Cart*  Ad  lstgu  g  4a.. .1981 
Gouv<6O8W0l8tgug5s  1942 
Moh  A  Mai  1st  gu  g  4s.. 1991 
N  J  Juno  R  gu  1st  4s.. .1936 
N  X  <fc  Harlem  g  3%a...2OO0 
N  Y<fe  North  1st  g  5s. ..1927 
N  X  &  Pu  1st  con  gu  g  4s  1993 
Nor  <fc  Mont  1st  gu  g  5s. 1916 
Pine  Creek  reg  guar  6s.  1932 
R  \V<foOconlstext5s./il922 
Oawe  &  R  2d  gu  g  5s...el915 
RWAOTR  1st  gug  68.1918 
KntUmd  1st  con  g4%s..l941 
Og&LCham  Istgu4sgl948 
Rut-Canad  1st  gu  g  4s.  1949 
St  Law  <fc  Adir  1st  g  6s.  1996 

2d  gold  6s 1996 

Utlca<fi>  Blk  Rlvgug4s.l922 

Lake  Shore  gold  3%s 1997 

Registered 1997 

Debenture  g  4s 1928 

25-year  g  4s 1931'M 

Ka  A  A  G  R  let  gu  o  5s.  1938)  J 

Mahon  CI  RR  1st  58..1934!  J 

Pitts  <fc  L  Erie  2d  g  5s.ol»28  A 

Pitts  McKA  X  lstgu  68.1932  J 

2dguar6a 1934  " 

McKees&RVlstg68l918 

Mich  Cent  5s 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  <fc  S  1st  g  3%s 1951 

1st  g  3%s 1952 

20-year  deb  4s 1929 

Bat  C  <fc  Stur  1st  gug  3a.  1989  J 

NYChieASt  L  1st  g  4s  1937  A 

Registered 1937  A 


Blu 


ASK 

79 


•  J 

-J 

M-N 

M-N 

M-S 
M-S 


JM-N 


Q  J 
Q-J 


Debentures  4s 1931 

West  Shore  1st  4a  gu...2361 

Registered 2361 

N  X  <b  Green  w  Lake    See  Erie 
N  Y  &  Har    See  N  X  C  &  Hud 
H  X  Lack  &  W    See  D  L  <&  W 
N   X  L  E  A  W     See  Erie 
NY&LoagBr  AeeCentofNJ 
N  X  H  H  <ft  H— Conv  6s..  1948 

Conv  deben  3%s 1956!  J 

Housatomo  R  con  g  5s..  1937 
N  H  &  Derby  con  cy  58.1918 
H  X  &  North    See  H  X  C  &  H 
N  Y  O  &  W  r*)I  1st  g  48..//1992 

Regla«5,000  only ^1992 

H  X  &  Rut    See  N  X  C  &  H 
N  Y  <fc  K  B    See  Long  Island 
NY84W    See  Erie 
N  Y  Tex  &  M    See  So  Rao  Co 

Nor  A  South  latgos 1941 

Norl  A  West  gen  g  6a 1931 LM-N 

Improvem't  A  extg6s..l934  F-A 

New  River  1st  g  6a 1932  A-O 

N  A  W  Ry  1st  con  g  48.1990  A-O 

Registered 1996  A-O 

Drv'lIstlAgeng4s...l944l  J-J 

10-25  year  conv  4s 1932  J-D 

Pocah  0  A  C  Joint  4s..  1941 1  J-D 

CC  A  T  1st  gu  g  5s 1922  J-J 

Scio  V  A  .N  E  1st  gu  g  4s  19891  M-N 
North  lUmoi8    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold 3a «2047iQ-F 

Registered a2047lQ-F 

St  Paul-Dul  Div  g  4a 1996  J  -D 

Dul  Short  L  lstgu  5s..  1916'M-S 
C  B  A  U coil  tr  4s    iSeeutNorj 
StP  A  N  P  gen  g  6s. ...1923  F-A 
Registered  certiflc's..l923  Q-F 

St  Paul  A  Dul  1st  6s 1931F-A 

2d  5s 1917  A-O 

1st  oonsolgold4s 1968  J-D 

Wash  cent  1st  g4s 1948  Q-M 

Nor  PaoT«r  Co  1st  g  6s. .1933    " 
N  or  Ry  Cat    See  So  Pao 
Nor  Wis    -S'e«OStPMAO 
Nor  A  Mont    See  H  X  Cent 

Ulnd  A  W    see  C  C  C  A  St  L 
ino  Riv  RR    See  nail  A  O 
Ore  A  Cai    See  So  Pac  Co 
Ore  Short  Line    see  Un  Pao 
Oswego  A  Rome    See  NYC 
l>ao  Coast  Co  1st  g  5s. ...1946 
Xaool  Missouri    See  Mo  Pac 
Penn  HH  1st  real  est  g4s. 1923  M 

Consol  gold  5a 1919|M 

Consol  gold  4s 1943  M 

Convertible  g  3%s. 1912M 

Convertible g  3His 1915  J 

Consol  gold  43 1948  M 

Alleg  Val  gen  gu  g  4s...  1942  M 
DRRRABge lstgu 4s g.'36  F 
PhuaBalA  W  1st  g  4s. .1943  M 
Sod  Bay  A  So  1st  g  6a.. .1924'  J 
U  N  J  RR  A  Can  gen  4S.1944  M 
Peun  Co — Guar  1st  g  4  %s.  19211 J 

Registered 19211  J 

Guai  3%s  coll  trust  reg.  1937  M 
Guar  3%s  coll  trserB... 1941  F 
Tr  Co  certif's  gu  g  3%s.l916  M 

Gu  3Ss  tr  ctrs  C 1942  J 

Gu3H»e  trctfsD 1944  J 


J-J 


J-D 

i-N 
S 
-.N 
•N 
JJ 
-N 
-8 
-A 

-S 

-A 
-N 
-D 
-D 


95 


107      . 

84  S. 


...    93  S 


Lo-ti-        Jiu/n 
7834        783, 
79SMar'l 
9834  Apr'] 

102      Mai '04 


97SApr'0; 


9878^'ne'10 
105      'Kit  '02 

93 S  May'lo 
108      Oct '09 

9SS  Feb  10 


122      

106 "4  iio-. 

105S 

103      .... 

102 

87 


100      

90Hj    91 
88        89 14 
9234     93 
92%  Sale 

ill* 

lo7      

100      

122      

120      


109  Hi  . 
108  »s. 


98*, 


82 


89  "a 
91 


V»8 
97 

ibi" 
99 


Sale 


,  91 
102 
Sale 


131      132 
96       97  Hi 
112     U6°e 


131 -j  Jan  'u9 

10    %  J'ne'lO 

iwo     Jan  'Or* 

104     J'ne'lO 

102  H5  Feb  10 

86%  May' 10 

92      J'ne'09 

115     J'ne'09 

125      Feb '08 

102      Apr'lo 

90S  J'ne'lO 

«8     J'ne'lO 

92a,        9i34 

92  S        93 


109  Uct  '07 
100  Dec  "09 
130S  Jan '09 


116 

Oct  '09 

119 

J  ue'06 

99 

Jan  'lo 

98 

Dec '09 

90 

J '  ne  08 

87 

Apr'lO 

90%J'ne'10 

98 

US 

LOO 

Dec '09 

90 

J'ne'lO 

101H 

102 

99 

99», 

2tj  Range 
Sol  Since 
*  *)  January  1 


Ao  L.ou>    UxgK- 


78  82Hj 
793g  79% 
98»4    9834 


98'»    99% 


93%    93% 
98  S*  9*8% 


107     110 

ibi"  i.04" 
10178102% 
86H1    91«« 


100     102 
90        92% 
88        92 
92%    9534 
92%    9634 


99        99 


I   87        90 
90%    92S 


98      10OS 


131  132^ 

96  S         98 
116     Jan'10 


100J, 1107      Aug'09 

96%    97        9534        96  S 
lOlSJ'ne'06 


90        92 
99  >«  102% 
99      100% 


26  13034  135  >* 
1451   96%103% 
-...116     116 
....jl 


100>» 101      May'lO  ....  100      101% 

12334 J126S  J'ne'101....1  123     126% 


95%    98 


122S  128      126      Mar'10 

120      '123     May'lO 

98        99     I    9834         98s4 

97     Apr'lO 

90%  9134  91  J'ne'lO 
99-4  =>alc  98  S  10  IS 
88     sale      88  88 

104  s 106     Apr'lO 

94      95  95 


100     Salt 


70     sale 


99 "»  . 


100  100  H. 
99  May'lo 
70  70S 

72sFeb'10 
97  Mar'io 
99     Feb'io 


...'Il24°»120»i 

....l'123      124% 

2|   98      100 

97       97 

....!    91        98% 

630     98S108% 

10     88        90S 

....!  104  »4  106 

4     95        96% 


29 

1 

'l*9 


113S120      U5Hi     U5H) 

117S  11V      Feb'10 

106     llo     J'ne'lO 

1033gMar  10 
96     I    96H.Apr'10 

89      '    92SJan'09 

110     113     Dec'09 


9934  102% 
99      101 
70        74 
72S    72% 
96  S    97% 
99        99 


116  Hi  118% 
'117      117 
110      110 
10338  103% 

1   96%    97% 


102 Hi  J'ne'lO 


...  102%  108% 

5  102     103 S 


101H, 
98%    99  S 
95  Hi  Sale 

103     Sale 


96 


102         102 

109  Hi  Jan'09l 

106  Feb'10  ....  106  106 
99  90S     20     99      102 

95"4       9534  242     95H3    97% 

102  Hi      103  S    35  102      104% 

10234  Apr'lO 10234  10234 


loo 

101% 

103 S 106 

88% 

90 

89% 

96->4 

90 

94 

103H»Oec'09 

102  Jan '03 

103  Hi  May'lO-....  103S104 
103  J'ne'lO  ....  103  106 
10334  Feb'10  ....  1033,  10334 

90SJ'ue'06 

8934  May'lO  ....  S9S  91% 
96  S  May'lO  ....  96 1  97% 
90     Jan'lo  ....  ;  90       90 


91     Dec'09 


1VIISCEL.L  INEOUs    BONOS— Continued  on  Next  Page 


Coal  and  Iron 

Butl&Susq  Iron  s  15s 1932 

Debenture  5s a  1926 

Col  i  4  1  on  gen  s  1  g  5s.  .194^ 

Convertible  deb  g  6e 1911 

ColIndulstA  coil  5s  gu..l934 
Contin'talClstst  gu5sg.l95z 
Gr  Riv  Coal  A  C  1st  g  6s.. 1919 
Jen  A  Clear  C  A  I  Iatg5s.l92is 
KanAHC  A  C  1st  8  J  g  5s.  19^1 
Pocah  Con  Collier  lata  £  5s. '5 7 

Sunday  CreeK  Co  g  5a 1944 

Tenn  Coal  gen  5s 1951 

Tenn  Div  1st  g  6s ol917 

Birm  Div  1st  consol  6s..  1917 
Can  C  M  Co  1st  gu  g  68.1922 
DeBarCA  I  Co  gu  g  63.1910 

Victor  Fuel  1st  s  t  5s 1953 

Valron  Coal  AColst  g  68.1949 


J-D 

M-S 

FA 

F  A 

F-A 

F-A 

A-O 

J-D 

J-J 

J-J 

J    J 

J-J 

A-O 

J-J 

J-D 

F.A 

J-J 

M-S 

99  s  Nov'09 
94     Dec'C'H 
96           96 
96  S  J'ne'lO 
76           76 
107%  Dec '04 
102%  Apr'Oti 
107      May'97 
105  S  Dec '06 
83     J'ne'lO 
73     Feb '07 
102         102 
103sJ'ne'10 
104         104 
1 1 0     Jan  'OD 
100     Jan   10 
87     Aug'Oii 
96     J'ne'lO 

....     90 

96     Sale 

96s    97 

76 

1 

96        98 
93        96% 
76        82', 

90    ibo 

99  hi 

81       8476 

ioi%  io3  "" 

103  Hi  104 

104  Sale 

To 

.... 

83        83 

iba"  ib*4s 

103  S 107 

104  107 

too"  ibo"" 

88 

95  S 

.... 

94  s  100 

Manufacturing  <&  Industrial 

Allis-Chalmers  1st  5s 1936 

Am  Ag  Uhem  1st  c  6s 1928 

Am  Cot  OU  ext  4%8 1915 

Am  Hide  A  L  1st  s  f  g  6s. .1919 
Amer  Ice  secur  deb  g  6s. .  1 925 
Am  Spirits  Mfg  1st  g  6a..  1916 
Am  Thread  1st  col  tr  4a.. 1919 

Am  Tobacco  40-yrg6s 1944 

4s 1951 

ieth  Steel  1st  ext  st  5b.. 192b 
ent  Leather  20-year  g  6S.1925 

ons  1  Tobacco  g  4s 195; 

coru  Prod  itet  s  1  g  5a 193 1 

iat  25-year  st  6s 1934 

Hani  >ec  Cor  conv  1st  g  5s.'27 
E  I  du  Pont  Powder  4Ss..l93t 


J-J 
A-O 
Q-i' 
A)-S 
A-O 
M-S 
J-J 
A-O 
F-A 
J-J 
A-u 
F-A 
MX 
M-N 
A  O 
J-D 


76 

Sale 

100%  Sale 

96  Hi 

98 

98 

72% 

73 

94% 

98 

105 14 

Sale 

78 

Sale 

86 

87 

983* 

Sale 

94 

96  s, 

93 

94  S 

68% 

70 

87 

75  Hi 
100 

97 

97 

73 

94 

91 
105 

78 

86H1 

9834 

79 


7734 

101 

J'ne'.O 

98Hl 

J'ne'lo 

May'lO 

91 

106% 

79 

87  Hi 

99  Hi 

May  TO 


94%  Apr  T  1 
94S  J'ne'lO 


69 


13"-. 


85  S  J'ne'K 


1 

49 

io:- 

17 

44 


75 

81% 

LOO 

103 

96 

98 

97 

102 

70 

73>n 

94 

96 

90 

93>« 

L04 1*109 

76S 

864 

86 

8934 

9834 

102 

76% 

83% 

94 

97 

93% 

95% 

67S 

74% 

86% 

S8% 

*Noj>rlce  Friday;  latest  bid  and  asked.   aDneJan    bDneFeb   e  Due  May  g  Dn»  J'ne  h  Due  J'ly  tl>  tie  Aug     o  Due  Oct     o  Due  Nov    4  Due  Deo     /Flat. 


July  2  1910.  J 
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BONI» 

N.  T.  8TOCK  EXCH  A  NQF. 
WKEK   Ksdini.  JULY  1 


IS 


Price 
Friday 
July  I 


Weekfs 
Ran"'  or 
Las     -<ale 


Bang* 
fHnce 
I  January 


PenusylYHiiiu  Co— (Con) 

Guar  15-26  year  c  *s 1931  A 

CI  &  Mar  1st  til  g  4  Vs.. 1935  M 
CI  <fc  F  gen  gu  g  4  Vsser  A. '42  J 

Series  B 1942  A 

Series  C  3Vs 1948  M 

Senee  D3V« 1950  F 

Erie  &  Pitts  gu  g  3  Vs  M.  19401  J 

Series  C 1940  J 

lirli.V  1  ex  lstgu  g4Vsl941  J 
Pitt*  Ft  W  <fc  C  1st  7s.. .1912  J 

2(1 7s 1912  J 

3d  7s A1912  A 

Pitts  V*.  Ash  1st  con  68.1927  M 
PCC<fcSt  LgU4VsA...194d  a 

Series  B  guai 1942  A 

Series  C  guar 1942  M 

Series  D  4s  guar 1945  M 

Genes  E  3  V  guar  g 1949J  F 

Series  F  4s  guar 1953  J 

C  St  L  &  P  1st  con  g  68.1932  A 
p6Usacola<fe  Atl  See  L  <fc  Nasn 
Peo  &  Kast    See  C  C  C  <fc  St  L 

Peo  A  Pek  Un  1st  g  Us 1921  Q 

2u  gol(14Vs t»192llM 

Pere Marquette — Kef  4s. .1955  j. 

Ch  Je  W  M  6s lU2l|  J 

Flint  &  P  M  g  6s 1920JA 

1st  con  sol  gold  5s 1939  M 

Pt  Huron  Div  1st  g  6s. 1939  A 
SagXus<fc  H  lstgu  g  48.1931 
Phil  B  <fc  W    see  Penn  KK 
Philippine  Ry  1st  30-yr  s  1 4s'37 
Pitts  Cln  &,  St  E    See  Penu  Co 
Pitts  Cleve  &  Tol     nee  B  <fc  O 
Pltte  Ft  W  «fc  Ch    See  Penn  Co 
Pitts  McKees  <Ss  V  See  N  Y  Cen 
Pitts  Sli  A  L  E  1st  g  5a...  1940 

1st  con  sol  gold  5s 1943 

Pitts  <&  West    See  B  &  O 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1961 
tiensseiaer  .fe  Sar    Se-e  D  &  11 
Bioli  &  Dan    nee  Sou  tli  By 
Rich  «fc  Meek    iiee  southern 
Rio  Or  West  nee  Den  <fc  Rio  Gr 
Koch  &  Pitts    Hee  H  R  &  P 
Rome  Wat  <fc  Og    nee  N  Y  Cent 
Rutland    nee  M  Y  Cent 
Oag  Tus  <fc  H    tiee  Pere  Marq 
OtJoAGr  Isl  let  g  4s. ..1947 
St  L  <fc  Cairo    nee  Mob  &  Ohio 
St  L  <fc  Iron  Mount    nee  M  P 
BlLJUt     nee  X  BB  A  of  St  B 
8t Louis &Si'-ieng  68.1931 

General  Mold  5s 1931 

St  L  &  S  F  BB  cons  g  4s. .'96 


j.j 


j.J 


Genl6-20yr5s   1927  M- 

Bouthw  Div  1st  g  6s. .1947  A- 

Refunding  g  4s 1961  J. 

EC  FtSde  M  cong  6s. .1928  M- 
K  C  FtS  <fc  M  By  ret  g  4s  19361  A- 
KC&MB&B  lstgu 69.1929  A- 
Oz'rk  &  Ch  C  1st  gu  5s  g.1913  A- 
St  Louis  So  See  Illinois  Cent 
StBSW  1  st  g  4s  hd  ctfs.  1989  M- 
2d  g  4s  mo  bond  ctfs...pl9S9  J- 

Con  sol  gold  4s 1932  J. 

j     Gray's PtXer lstgu g 6s  1947  J  • 
tit  Paul  <ft  Bui    nee  Nor  Pacitio 
Bt  P  Minn  &  Man    See  «t  Nor 
:  StP<8>  Nor  Pao    See  Nor  Pac 
Bt  P  «fc  S'x  City  nee  C  St  P  M  <fcO 
%A<S6  AP*asl8lgug4s...l943  J. 
8  F  <fc  N  P  1st  sink  t  g  68.1919  J 
Say  F  &  West    See  Atl  Coast  B 
Scioto  Val  <fc  N  k  nee  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950  A. 

Coll  tr  refund  g  6s 1911  M- 

Adjustment  6s ol949  F- 

Atl-Birm  30-yrlst  g  4s.el933  M- 

Car  Cent  1st  con  g  4s.. .1949  J- 

Bla  Cen  <to  Pen  1st  g  6s.  1918  J  • 

1st  landgr  ext  g  5s. ..1930  J- 

Consol  gold  6s 1943  J- 

Ga&  Ala  Ry  1st  con  6sol945  J- 
GaCar  &  No  lstgug6a  1929  J- 

8eab<ft  Roa  1st 6s 1926  J- 

bher  Shr  &  So    See  M  K  &  X 
Bil  Sp  Uca  &  U   nee  AU  Coast  L 
Southern  Paciho  Co- 
Gold  4s (Cent Pac  coll). £1949  J- 

Registered £1949  J- 

20-year  conv  4s #1929  M- 

Cent  Pac  1st  ret  gu  g  4s  1949  F. 

Registered 1949  F> 

Mortguargold3Vs../cl929  J 

Through  St  L  1st  gu  4s  '54  A. 

GH&  SAM  &Plst6s..  1931  M- 

Gila  VG<fcNlstgug6s.l924  Nl- 

Hous  E  &  W  X  1st  g  Ss.1933  M- 

lst_guar  6s  red 1933  M- 

H&XClstg6sintgu..l937  J. 
Consol  g  6s  int  guar. ..1912  A- 
Gen  gold  4s  int  guar. .1921  A- 
Waco<fcN  W  div  1st  g  6s '30  M- 

A  <fc  N  W  1st  gu  g  6s 1941  J  ■ 

Morgan's  La  <fc  X  1st  7s. 1918  A 

1st  gold  6s 1920  J- 

No  of  Cal  guar  g  6s 1938  A- 

Ore  &  Cal  1st  guar  g  68.1927  J  ■ 
8o  Pac  ofUai— 6s  E  &  F.1912  A. 

1st  gold  6s 1912  A- 

1st  con  guar  g  os 1937  M- 

SPacot^  Mexlstg6s..l911  J. 

So  Pac  Coast  lstgu  4s  g.  1937  J- 

Xex&NOSabBivlstg6s.l912  M- 

Con  gold  6s 1943  J- 


Biu 
94 
101   . 

105  W) 

106  ^ 
90 
90 
»t) 
90 

105  k 
105»» 
105 '4 
1043« 
108 


AS* 


94 


107 
107S, 
106 
98 


Ill's 


90Hj100 

75  S. 

101't 

I07»e 

104'e 

103»t 


88   90 


114>s 


97  >»  Sale 


96 


89 

104  "u 

89 

86 

Sale 

99 

80 

Sale 

116 

77"« 

Sale 

95 

96>« 

97*4 

893* 

91 

81>< 

83 

7634 

95 

85 

Sale 

98S 

83  V 

99»a 

99  »a 

70 

■ti. 

80 

82 

85 

93 

100 

100 

100 

102 

102 

106 

90k 

90 

97»» 

Sale 

95  *a  Sale 

87  S 

8838 

87  "a 

93  k 

108 

102 
104 
109^8 
108  w, 
92 


104^4 
106»4 
110 
110 
94 


100 


109 


1UO 
UIO^ 
100k 
107  k 
100  k 

84 
10l34 
100 


Low        //ic/i 

96k  J'ne'10 

110     Jan  '05 

110»4  Jan  '09 

1093.  J'ly'00 

96      Aug'09 

90      May '08 

92      Apr '07 

9834  Apr '04 

1 04  V  Oct  '*'9 

106  Apr'10 
105k      lOokl 

107  Oct '08 
109  May'10. 
107k  Jau'10  . 
106^1  Apr'10  . 
112'uJ'ne,05  . 

98  Mar' 10. 
94  Mar'10. 


Ko 

Lmo 
9<5k 

H-wH 
99 

"\\ 

—.1'.. 

... 

6 

,106      106 
105k  105k 

/ 109   109 

.i\m^  io7k 
.  :io6"s  10734 


98 
94 


98 
94 


111k  HIV   2  Ills  112 


112      112 


112     Feb'10... 
10034  Dec'05  ... 

75kApr'10:....j  75k  79 
1013,  Mar'10. ..J  1X)134  102 ^ 
lllk  Apr'10  ....»lllkll2k 
106  Bec'oy. 
105     Apr'10  ....1105      106 


90     J'ne'10 


112     May'10 
93k  J'lv 'y7 


90       90 


...  112     112 


97  98  k!  120 

97k  Apr'10 
95  95  1 


89    J'ne'10 


120     Apr'10 

105  J'ne'10 
yo  Mar'10 
86  87 

100k  Apr'10 
79k       Slk 

114     May'10 

77  k        ?* 
lOOkCec'09 

96k       i»6k 

90  90 

blkJ'ne'10 
76  77 

lOl  k  Apr '07 


8434        85 
104     Oct  '09 


97     100 
97  k    97  a4 
95       97J4 


89       94 


.  120     124 
—'105     10834 
..Jt   90        91^ 
86'|  86       90 
..JilOOklOOk 
24!   79k    86 
.... H114     117V 
29,    77  k    82\ 


1 

7 

21 


36 


83kJ'n«'l*. 
99k       9»k| 
73  7434' 1 

80  80 

»1V  Mar'101. 
103     Apr'10!. 


96k  »? 

88k  93k 

80  V  82 

76  79-» 


8434    88  k 


83  k   86 
99  >»  100k 
70k    76k 
80       87 
91       91V 
103     103 


10034  May'10. 
104  «i  Mar'10  . 
10434  J'ne'10' 
106     Apr'10. 


91 

90 

96 

961, 

97 

88 

92 

106  V 
10434 
105  S, 
105 
110k 
109  V 

94  k 

11U"4 

107  V 
122  k 
116 
112 
100 

1104V 

114V 

116 

101 

93     I    90 

'101k 

102 


91k 
J'ne'lu 

99k 

96  V 
Feb'101 

88  I 
J'ne  10 
May'10 
&ep  '09' 
May'09 
J'ne'10 
J'neio1 
Nov'ooj 
Apr'10 
Mai'lo' 
Jan  09i 
ug'08 
Mot '06' 
Feb '07 
100  j 
J 'neW 
Dec '04 
May'07 
Mar'10 
J'ly-09 
May'10 
Nov'09 


lOOk  100k 
..."104      104V 

104»4  104k 
...106     106 


5 


90        96 
86        90 
1138     U6     106  k 

16     96  V    «7k 
...I   97        97 
57    88       89  V 
...j  91k    94 
...  106V  106  ■* 


106     106k 
109V  110V 


..I  94        98k 
..  119k  H9k 


3  100     100 

.11 


..  101      101 

II 


'101k  102V 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  July  I 


-5* 


Price 
Friday 
July  1 


ro  Pac  RR  1st  ref  4s 1956 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Develop  &  gen  4s  Ser  A. 1956 
Mobcfc  Ohio  coll  tr  g  4s. .1938 
Mem  Div  1st  g  4V-5S...1996 
St  Louis  div  1st  g  4s. ...1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  &  Danv  1st  g  4s 1948 

2d  4s 1948 

Atl<fc  Yad  1st  g  guar  48.1949 

Col  &  Greenv  1st  6s 1916 

E  X  Va  <fc  Ga  Div  g  6s.. 1930 

Con  1st  gold  5s 1956 

E  Xen  reor  lien  g  5s 1938 

Ga  Midland  1st  3s 1946 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s. ..1925 
*lob<fe  Bir  prior  lien  g  5s  1946 

Mortgage  gold  4s 1946 

Rich  <&  Dan  con  g  6s 1915 

Deb  6s  stamped 1927 

Rich  &  Meok  1st  g  4s. ..1948 

SoCar<fc  Ga  1st  g  6s 1919 

Virginia  Mid  ser  C  6s. ..1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <te  W  1st  cy  gu  4s. .1924 

West  N  C  1st  con  g  6s.. 1914 

S  <fc  N  Ala     4'«LAN 

SpoksHielnternatlstg  5s  1955 

'perAol  St  L  1st  g  4  Vs. .1989 

1  1st  oon  gold  5s 1894-1944 

Gen  refund  s  t  g  48 1953- 

St  L  M  Bge  Xer  gu  g  5s.  1930 
Xex  &  N  O    See  So  Pac  Co 

Xex&Pac  1st  gold  5s 2000 

2d  gold  ino  6s c?20oO 

La  Div  B  Blstg  6s 1931 

W  Min  W<fc  N  W  1st  gu  5s  'JO 

Xol  &  O  C  1st  g  5s MJ35 

Western  Div  1st  g  5s...  1935 

General  gold  5s 1935 

Kan<fc  M  1st  gug4s 1990 

Xol  PA  Wist  gold  4s.. ..1917 
Xol  St  L<fe  W  pr  lien  g  3  Vs. 1925 

50-year  gold  4s 1960 

Coll  tr  4s  g  Ser  A 1917 

Xor  Bam  &  Butt  1st  g  4s.  A1946 

Ulster  &  Del  1st  con  g  5,s  1928 
1st  refund  g  4s 1952 

Un  Pao  RR  <fc  1  gr  g  4s  ...1947 

Registered 1947 

20-yr  conv  4s 1927 

1st  <fc  ref  4s £f2008 

Ore  Ry  &  Nav  con  g  4s.  1946 
Ore  Short  Line  1st g 6s..  1922 

1st  consol  g  6s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utahtfc  Hoi  gold  6s. .1926 
Uni  N  J  BB  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah<fc  North  Sec  Un  Paoino 
Utlca  <to  Black  B  See  N  Y  Cent 

Vaniuvlia  consol  g  4s 1955 
era  Cruz  <fePlst  gu  4  Vsl934 
Ver  Val  Ind  &  W    See  Mo  P 
Virginia  Mid    See  South  Rv 
V»  <fc  Southw't  1st  gu  53.2003 
1st  cons  50-year  5s 1958 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  B 1939 

1st  hen  equip  s  fd  g  5s. .1921 
1st  hen  50  yr  g  term  49.1954 

1st  ref  and  ext  g  4s   1956 

DetdbCh  Ext  1st  g  5s. .1941 
DesMoin  Div  1st  g  4s..  1939 

Om  Div  1st  g  3  Vs 1941 

Xol<fc  Ch  Div  1st  g  4s.. .1941 
Wab  Pitts  Xerm  1st  g  48.1954 

Trust  Co  certts J 

2d  gold  4s 1«64 

Xrust  Co  certts 

Warren    See  Del  La»  &  West 
Wash  Cent    See  Nor  Pao 
Wash  O  &  W    See  Southern 
Wash  Xerml  1st  gu  3V8..1945 
West  Maryland  1st  g  4s. ..1952 

Gen  <ft  conv  g  4s 1952 

Trust  Co  certfs 

W  Va  Cent  &  P  1st  g  6s  1911 
West  N  Y  &  Pa  1st  g  5s. .1937 

Gen  gold  4s 1943 

Income  6s (41943 

West  No  Car    See  South  Ry      | 


J-J 
JJ 
J.J 
A-O 
M-S 
J-J 
J-J 
J-J 
J.J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
A-O 
F-A 
J-J 
A-O 

J-D 
Mar 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
F-A 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
M-S 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 


F-A 
J-J 


J-J 
A-O 
M-N 
F-A 
J-J 
M-S 
J-J 
J-J 
J-J 
J.J 

A-O 

M-S 
J-D 


Bia  jisii 

9334  Sale 

10334  sale 

101      

75     Sale 
85^i    87 

103  \  107  V 
86      Salt 

105      

91 

83  V    85 


104  V 

109^ 

110>4  salt, 
100      106 

65 

112k , 


102 


104S  108 
104      106 


J-D 


F-A 
A-O 
A-O 


J-J 
J-J 
A-O 

Nov 

A-O 
J-J 
F-A 
M-S 
J-J 


J-J 

M-N 


Wheel'g  &  L  E  1st  g  5s.. .1926 
Wheel  Div  1st  gold  6s. .1928 
Exten<ft  Imp  gold  5s.. .1930 

RR  1st  consol  4s 1949 

20-year  equip  s  f  6s  ...1922 

Wilkes  <&  East    See  Erie 

Wil  &  Sioux  F  See  St  P  M  &  M 

Wis  Cent  50-yr  1st  gen  4s  1949 

8up&  Duldiv<fc  term  lst4s'36 

Telegraph  and  Telephone 

Am  Telep  <fe  Tel  coll  tr  4s  1929  J.  J 

Convertible  4s 1936  M-S 

Mich  State  Xelep  1st  5s. .1924  F-A 
M  YXelep  lst&  gens  f  4Vs.'39  M-N 

PacXel&Xellst  6s 1937  J-J 

West  Union  col  tr  cur  5s. 1938  J.J 

Fd  and  real  est  g  4  V8...1950  M-N 

Conv  4s,  Series  A 1936  M-N 


102  V 

106  

103  

104  107  "u 

105k 

105k  107  "s 

88   

104   


106 

107k 

115 

97  V  98k 
106  


109  k  110 
60 14  68 
98   


107  St  109  k 
105  109 


85   

91k  9334 

90k 

74 

84 

86  V  90 
103   


100  V  Sale 

look 

102 '4  sale 
96  k  Sale 
95   96  V 
113  V  Sale 

110 

93     sale 


Week's 
Range  or 
Last  Sale 


Low       Hi  un 

93  V        94  ■< 

103  k      10434 

110      May'09 

74k        77 

85  4        S5  V 
110      Apr-10 

86  86 
108     Sep  '08 

92  V  Oct   09 
92     J'ne'06 


104 


108 

95 
108k 

99 

86 

"82*" 

65 

10534 


Sale 
95  V 

U)9k 

100 

100 

101k 
84 

Sale 


109  J'ne'OW 

110  Feb'10 
IIOI4      HOi, 

106  Feb"o 
65     Nov'09 

112k  Apr'10 
114  V  Feb':  2, 
115k  Apr '06" 

82  Nov'08 
106 k  Apr'10 
RI5\  May'10 

75  Oct  '08 
102VJ'ne'10 
112     Oct 'OB 

108  V  Dec '06 
107k  Dec '09 

105k     105k 

107  Dec'Oa 

91  Feb'10 
106kMay'lo 

106k  Sep  '09 

107k  Apr'10 

112     May  10 

97  V  J'ne'  1') 

109  May'10 

110  110 
70     Mar'10 

103  Sep  '09 
106VNov'04 

108  J'ne'10 
112  Sep '09 
104k  May'10 

94  »4  Mar'lw 

93  Apr'lo 

88  May'10 
79  V  May'10 
84  k  May' lu 

89  J'ne'10 
103     J'ne'10 

86  Oct  '09 
100V     look 

99  V  J'ne'10 
101k     104 

95  V        95  k 

96  96s4 

113k      U3k 

111  May'10 

92  93 

94  Jan '09 
107  k  Dec '09 


[>8     Nov'08 
&6     Apr'10 


67 

"33  k 
33  k 


77 
81V 
38 
Sale 

6 

5V 


83 

sale 

100  viol 

108      10tfa4 

102      104k 

103 

.  101 
7»34 

94     

90  k  Sale 
88      90  k 


90       90V 

99  k  Sale 
94        98V 
96k  Sal, » 
96k  Sale 
97        98  k 
93       96 


35  Z> 


Mo 

169 

20 


U2k  11334 
113k  114V 


123 

1274 

43 

1 
6 


Range 

Since 

January  I 


Low    HiQ/i 

93  V    95  k 

103k  U134 


7434     81 7g 

85  V    90  V 
110     110 
80  V    87 


110      110 
109      114V 
106      106 


106"4l06"4 
105      IO734 


102  V  104 


106  V  107k 


91        91 
105V  106k 


107  V  107  V 
112     115V 

97        98  k 
109      109k 

109     112V 
70       70 


107V112V 


99  V  104'8. 
90V    94k' 
92        93  V 
88        90 
78k    81 
83k    86k 
87k     91 
100      106 


99s4  102 
98V101V 
10  Ik  116*4 
96V    98k 
94k     98  V 
U3kll7 
...  110V113V 
441  91V    94k 


108         108 
95k       »6k 

108 11  108  V 
99  99 

100     Dec '09 

100  J'ne'10 
90  Mar' lo 
64  V       67  k  623 

107  k  Mar'lo 
83  Deo '09 
75  Apr'10 
90  Jan'io 
35  k  J'ne' 10 
33  36 

4VMay'10 
4  6 


96       96 


108 
!  95 
107V 

i   99 


108 

98k 
II334 

103  V 


7u 


88  V  May'10 
82  k  83  V 
7lVFeb'10 
73  v  Apr  '10, 
100  V -Nov' 09 


70 


25 


loo 

I   90 
I   64V 
107k 

I  "75*"" 

!   90 
1   35  k 
33 

4 

4 


102 
90 

77  k 
107k 

"7*6*  V 
90 
62  V 
64 
11V 
12V 


88V  90V 

82  k  88  V 

71  73 

68V  74k 


110     J'ne'10 

•  -*• 

109  V  HO3* 

92     Alar' 10 

...Jl     00*4 

92 

34     Feb '07 

1 

104k  Feb'10 

II 

...Jl04k 

10434 

101     Jan  '10 

....104 

104 

102     J'ne'10 

....'1    99 

102 

79kJ'ne'lO 

J    79 

»7k 

99     Dec '08 

90k       »0k 

1 

44 

90 

95 

90  k  J'ne'10 

....! 

90 

94 

90     J'ne'10 

90 

93 

99        100k 

715 

99 

106k 

98  V  J'ne' 10 

...J 

98 

99 

96           97 

173 

96 

99 

96  k       96k 

14 

05  k 

99  k 

97           97 

I! 

97 

100  V 

93  V       93  V 

l! 

93  V 

97  k 

101'4     101k 

24 

100  k  102k 

MISCELLANEOUS    BONUS— Concluded. 


Manufacturing  &  Industrial 

Gen  Electric  deb  g  3V8..1942 

10-yrg  deb6s 1917 

Int  Paper  Co  1st  oon  g  6s.l91e 

Consol  conv  s  I  g  68 1935 

Int  St  Fiimp  1st  s  f  5s 192-9 

Lackaw  steel  1st  g  5s 1923 

Nat  Enam<fe  Stpg  1st  5s..l92y 
N  1  Air  aralce  ist  conv  6s  '28 
Ky  steel  Spgs  lets  f  5s. ..192 
Repub  1  &  s  lst<fc  coltr  6s.  1934 
Union  Bag  &  P  1st  si  5s.. 1930 

Stamped.... 

U  8  LeathCo  sf  deb  g6s..l9l3 
U  S  Realty  &  I  conv  deb  g  6s  '24 
U  S  Red  &  Ref  1st  s  1  g  6s. 1 931 
U  S  Rubber  10-yrcoll  tr  6s. '18 
U  S  Steel  Corp— j  coup  .0(1963 

Sf  10-60  yr  os.  \  reg  ,.dl96r 


F.A 

82     Jan'l. 

82        82 

J-D 

136         139K, 

18 

135      147V 

V-A 

100      Salt 

100        101 

6 

100      106 

J-J 

85 1, 

86     J'ne'lu 

84        89  k 

M-S 

92     Sale 

92           92 

1 

92       96k 

AO 

96       97  V 

97  V       97  V 

3 

9»klOO 

J-D 

96 

96  V  May' 10 

95  V     97k 

m.:n 

102      105 

105         lu5 

6 

100      11434 

j.j 

96V    97  V 

97     J'ne' 10 

96V    98V 

A-O 

105 

104     J'ne'lu 

103  V  104 

J-J 

93     May'10 
93     May'10 

.... 

93        96  V 

93        96  V 

M^ 

104  V  105  V 

104VJ'ne'10 

104  V  104k 

J-J 

87            89  ^ 

52 

87        94^ 

J-J 

87 

88VApr'io 

88        90  V 

J-D 

102     Sale 

102          102  V 

51 

102      104V 

M-N 

10134  Sale 

101 V      103  i4 

ti96 

101 V  106  V 

MN 

......  ...... 

103         103k 

1 

102      10534 

Manufacturing  &  Industrial 

/a-Car  Chem  1st  15-yr  6s  1923 

vVestinghouse  E  &  Ms  t  5s  '31 

iHisceiiuneous 

Adams  Ex  OOl  tr  g4s 1948 

Armour  &Oo  1  st  real  est  4  Vs'39 

Bush  Xerminal  1st  4s 1952 

Consol  5s 1955 

Chic  Jo  &  c^t  Yard  col  g  58.1915 
DetM&Mldgr  incomes.. 1911 
tustitfor  Irrlg  Wks,4Vs  1943 
Int  Mercan  Marine  4VS..1922 
Int  Navigation  1st  s  f  6s.l92ii 
Newp  Ne  Ship  &  1)  D6scil990 
N  Y  Dock  60-yr  1st  g  4S..1961 
Providence  sec  deb  4s. ...1957 
Provident  Loan  Soo4Vs.l921 
S  Yuba  Wat  Co  con  g  6s. .1923 
Wash  Water  Pow  1st  58..1939 


J-D 
J.J 

M-b 
J-D 
A-O 
J-J 
J-J 
A-O 
M-N 
A-O 
F-A 
J-J 
F-A 
M.N 
M-S 
J-J 
J-J 


98 

Sale 

88  V  Sale 

93 

93  V 

91V  Sale 

87  V 

89 

96 

98  L4 

96  V  105 

35 

40 

95  V 

KOk 

Sale 

80 

81V 

96 

85 

90 

84 

L0234 

98 
88  V 


98  V 
89  k 


93  93 

91  9134 

87  V  J'neio 
98  98 

100  Jan  'Ob 
40  Jan'l  1 
97  V  Mar'10 
60  63  k 
80  80 
95  Dec'O'J 
93  V  Mar'K 
90  MaylO 
95     J'ly'09 

112     J'ly'04 

101  Feb'lu 


96V  100 
87  k    93 

92  93V 

91  94V 

87  V  89 

96  98 


40  40 

96  98 

60  71V 

80  83 


93V    94 
90        90 


101      101 


*  No  price  Friday;  latest  bid  and  asked  this  week.  6  Due  Feb  <t  Due  Apr  «  Due  May  1/  Due  J'ne  ADueJ'ly   fcDue  Aug  oDue  Oct  p  Due  Not  « Option  S*l#  / 


OHIOAaO  STOOK  EXGHA^E— Stock  Record— Daily.  Weekly  and  Yearn 


- 

S3 

(>CK^ 

— Hit 

HFST 

ANL 

LOW 

i\sr  . 

iALF    FK1CI 

i> 

^ate-y 

■J  >.ne 

Saturday, 

Man 

lay. 

Tuesday, 

Wednesday, 

1/iitrsday, 

Friday, 

[Veen 

June  25 

June  27 

Jura  _  3 

June  29 

June  30 

July  1 

^arr„ 

*175 

1S5 

*170 

185 

*170 

ISO 

*170 

185 

Last  Sali 

1S5       Mch'10 

*2V 

*2U 

*2V 

*2V 

/,«,/ 

2         May'10 



*6 

*6 

*6 

*6 

Last  Sale 

51"      June' 10 



*70 

75 

*70 

to 

*70 

to 

*70 

75 

Last  Sale 

70       June' 10 



♦181, 

20 

IS 

18 

17 

171.1 

17 

17 

*16        18V 

101"       17" 

997 

•  *S'" 

10 

*81" 

10 

*S1" 

10 

*8V 

10 

Last  Sale 

9         June' Id 



.  *6 

su 

6 

6 

*6 

61, 

6 

6 

*4l"       7 

*0            6' 

9 

*2l4 

23.1 

21" 

21" 

*2'4 

23., 

2V 

2V 

*2          2V 

2  ;  :           23g 

210 

* 

25V 

* 

251 " 

# 

* 

25V 

Last  Sak 

26        May'10 



* 

70 

* 

70 

: 

70 

* 

70 

Last  Sale 

76V     May'10 



.*'i-! 

241" 

*23l" 

25 

231" 

24 

*23 

241" 

22        22 

*22          23 

245 

70 

70 

69 

6914 

69V 

i!   '4 

70 

70        70 

*69l"       71 

560 

*22V 

25 

*221" 

25 

*22V 

25 

20 

20 

*20        21 

*20          23 

1 

*!")-! 

66 

*64 

65 

65 

65 

Last  Sak 

S5      June'K 



•71 

72 

7H" 

72 

*71 

7234 

*71 

7234 

71        71 

*70l"       71V 

130 

.'■■ 

9 

si. 

81- 

*S1" 

9 

81" 

8V 

*81"       9 

8lg         8V 

280 

*43 

50 

*43 

50 

*43 

50 

*43 

50 

Last  Sale 

45       June'23 



9'S 

93« 

9 

93S 

9 

9 

7V 

9 

6h      75s 

8            8 

1,60. 

71 

71 

*701" 

71 

70lS 

70V 

6834 

69V 

67V    671" 

*69          70 

375 

*240 

250 

*240 

250 

*240 

250 

*240 

250 

Last  Sale 

250     June' 10 



* 

128V 

* 

1281- 

* 

12X1. 

:: 

1281" 

Last  Sale 

128I4  June' 10 



SI 

Mll.l 

SOI.) 

*791" 

801" 

*79V 

80V 

80       80 

*80          8 1 

75 

*110V 

111 

*110l4 

Ill 

MliHi 

111 

*110i4  111 

Last  Sale 

IIOI4  June' 10 



136 

136 

*135V 

136 

*134V 

135 

134 

135 

*134      136 
Last  Sale 
Lust  Sale 

"133         1  IS 
V        June'09 
14       June'09 

235 

: 

37 

*33 

37 

33V 

331" 

33  V 

34 

33V    33V 

34          34 

356 

*61 

64 

f>0 

COI" 

60 

60 

*58V 

62 

*58        60 

58          58 

160 

♦48 

50 

*4S 

50 

*48 

50 

*48 

50 

Last  Sale 

50        May'10 



*1 

iv 

*1 

Us 

*1 

l's 

*1 

Us 

Last  Sale 

1           Apr'10 



*2 

3 

*2 

3 

*2 

3 

*2 

3 

Last  Sale 

21"       Nov'09 



39 

39 

39 

39 

39 

39 

38 

39 

37        38 

3734       38 

34-i. 

120 

120 

1181s  1] 

118 

118 

117V 

118 

117      117 

*119        120 

153 

Last  Sale 

2I4       Mcli'OS 

*1JS 

150 

148 

148 

148V 

*147 

149 

148      148 

*148        149 

73 

*114 

1141; 

■114 

1141" 

*114 

114V 

K112V 
15 

114 
15 

112V  H2V 
Last  Sale 

*14        16 
Last  Sale 

112        112 

13s       Feb'lOi 

*13          16 

7OI4      Apr'10 

216 

""so 

9814 

98-4 

*98 

99 

97 

97 

9534 

96 

9534    961" 

96           97 

13. 

751" 

77 

75 

75-s 

7334 

74 

731" 

74V 

71         73 

70           71 

1,025 

*44 

*44 

*44 

*44 

Last  Salt- 

431"     Mch'10 

561g 

56V 

56 

56 

55 

55 

*54 

55 

*56          561" 

130 

*93 

95 

*93 

95 

93 

95 

*93 

95 

Last  Soli 

95V       95V 
2'A     June'07 

175 

* 

21 

* 

21 

* 

21 

* 

21 

Last  Sale 

20         Nov'09 



*108 

107 

*103 

106 

*103 

108 

*103 

106 

Lasi  Soli 

108     June'10 



*1  22V 

123 

122 

1  221; 

*12H" 

1221" 

121 

123 

121      121 

*121        123 

38 

1161" 

116V 

116 

116 

116 

116 

118 

118 

11734  117-4 

191 

120 

120 

118 

118 

*11S 

120 

*118 

120 

*119      120 

■=118        120 

24 

10714  1( 

10634  10634 

*106 

IO6I4 

104V 

108 

104 14  10434 

104-g     1047s 

351 

Last  Sale 

11-16  Mch'09 

159 

159 

156 

158  V 

15334 

156V 

153 

155 

150      153 

152        153V 

2,299 

119 

119 

1181s 

L181 

*118 

119 

118 

118 

lis      118 

*118        119 

87 

*10334  10414 

10334 

104 

103 

1031 

102V 

1033g 

10134  10234 

102V     10234 

2,071 

* 

176 

* 

176 

f- 

176 

175 

175 

*173      175 

1=171        173 

11 

8 

81" 

8 

8 

7 

8 

i 

7 

634       7 

78 

*1021" 

103 

H021-> 

103 

*1021" 

103 

102 

103 

103      103 

+102        103 

32 

*7 

7  V 

*7 

7V 

1 

1 

7 

t 

6I4       684 

Last  Salt 

*:l             6U 

734         Apr'O'l 

393 

*15 

18" 

*15 

18 

*15 

18 

*15 

18 

15        15 

*15          16 

20 

SIOCKS 

CHICAGO   STOCK 

EXCHANGE 


KaiToads 

Chicago  City  Hy 100 

Chicago  &  Oak  Park. .100 

Do      prel    100 

Chic  Rys  part  ctt  "1" 

Chic  Hys  part  ctt  '  2" 

Chic  Kys  part  cti   "3" 

Chic  Rys  part  ctf  "4" 

Chicago  Subwav 100 

Ivans  City  Hy  &  Lt-_100 

Do     pref 100 

Ietropo!  W  S  Kiev 100 

Do     pref 100 

Northwestern  Kiev 100 

Do     prel 100 

South  Side  Elevated. .100 
streets  W  Stable  C  L.100 

Do      pref 100 

Miscellaneous 
American  Can 100 

Do      prel 100 

American    Radiator. .100 

Do      pref... 100 

Amer  Shipbuilding 100 

Do      pref 100 

Amer  Telep  &  Teleg 

Booth  (A)    &  Co 100 

Do      pref 100 

Booth   Fisheries  com 

Do  pref .. 

Cai  &  Chic  Canal  &  D.100 
Chic  Brew'g  &  Malt'g 

Do  pref 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust 100 

Commonw  th-lidison.100 

Do     rights 

Corn  Prod  Rel  Co  com 

Do        no         pref 

Diamond   Match 100 

IMinois  Brick 100 

Masonic  Temple 

McCrum-Howell   Co..  100 

Do     pref 

Mllw  &  Chic  Brewing 

Do  pref 

National  Biscuit 100 

Do      pref. 100 

National  Carbon 100 

1)3      pref 100 

People's  Gas  L&Coke.lOO 

Do     rights 

Sears- Roebuck  com..  100 

Do      pref. 100 

Swift  &  Co 100 

The  Quaker  Oats  Co..  100 

Do  riehts. 

Do      pref 100 

Unit  Box  Bd  &  P  Co.lOO 

Do    pref 100 

Western    Stone 100 


nans/c  .0. 
-     ai   1910 


Lowet 


1S5 


69 

16 
51 
15 
53 


Men  7 
May..: 
May.'o 

7     May25 

4      Mas 

s  May26 
3  May. 4 
2>s  J'ne29 
May 
Feb  17 
Jan  14 
Feb  7 
Apr 
May31 


56V  J'ne  4 
J'ne  4 

Mav27 


8 

45 


6-r>s  J'ne  30 
67V  J'ne 30 
l40  Apr  25 
1281.J  J'ne  11 
72  Feb  7 
109  April 
133     J'ne  6 


31  J'ne  6 

56  J'ne   6 

50  Ja..  11 

1  Feb    4 


38 
110 


J'ne  4 

Mavl7 


1421?  Jan  21 
112  May  11 
H4  Jan  .0 
14-4  J'ne  6 
,9i4  Apr  7 
95  J'ne  4 
70  May  2 
431"  Mcli  S 
40  Mean 
93     J'ne  28 


103  May  . 
121     Mch2.H 

104  Feb  24 
112  Feb  10 
10334  j'ne  0 


148  Feb  7 
118    J'ne  29 

101 V  Jan  25 
162     Jan  13 

6  J'ne  22 
102     J'ne  29 

5' 4  Apr  28 


15     J'ne  30 


H  u/nes' 


185     Mch   7 

3V  Jaa  26 

7VJan    / 

J 09     Jan    3 

'^-o     Jan 

16     Jan  11 

9's  Jan     l 

Jan  1; 

.'an     l 

Mch'ji' 

J'ne   1 

J'ne  2: 

J'ne  24 

J'ne.i 

ne22 


■in.7'-  ion  Freiwu-t  year 
1  i09) 


39 

773. 
25 
72 
23 
66 

72V  . 

^438  Jaa 

104     Jan 


lo^s  Jan  lu 
:      Jan 
l50     May  6 
135     Apr    4 

84V  Mayio 
112  Jan  11 
142V  Mch 


3934  Jan    o 

74     Jan     4 

55     Feb  17 

1     Feb    4 


47 
137 


Feb 
Jan 


163     Men  lb 

121V  Jan  11 

2     Jan  13 

2234  Jan     8 

82     Feb  28 

127     .an     6 
91     Mch  2 
1G    Jan    7 
60 rg  May.'o 

1023,  Apr  20 


115     Jan     7 

125  Jan  lb 
US  J'ne24 
121  Mch  30 
11534  Jan    3 


1661"  Apr  14 
122  Mch  14 
1095s  Jan  S 
186  Feb  K 
9  May26 
106  Jan  6 
153s  Jan    3 


-2/0  Apr    1 


1  SO     Mch 

Hj  Oct 

5     Oct 

97 '8  Dec 

3  J     Dec 

10V  Dec 

8     Dec 

3 '4  Dec 

30     Dec 

78     Dec 

la's  Sep 

47     Jan 

17     Nov 

63     Jan 

60    Jan 

2914  Apr 

97     Feb 


77S 

7134 
200 
126 
54ls 
101 
139 
Js 
»4 
10 
48 
5U4 
1 

2V 
20 
127 


Jan 
Jan 
Jan 
Jan 
Apr 
Feb 
Aug 
J  ne 

May 
J'ne 
Jan 
Apr 
Apr 
Mch 
Jan 


117     Jan 
107     Jan 


17V  Feb 
70V  Mch 
117  Jan 
38  Jan 
43     Jan 


20 

97  78 
II8I4 

82 
110 
102 

V 

55 
101 

1001" 
ll'J 


Nov 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


HXqhes: 


190 

4 

15 

iiuV 
4534 

30 
13V 

2914 
52 

19V 
59 

25 
73 

61 

.',4 
10S 


Feb 

Jan 

Jan 

J-ly 

Jan 

■lan 

Jan 

Jau 

J'ly 

May 

Dec 

Dec 

May 

May 

May 

Dec 

Dec 


Jo'..  Nov 

86     J'no 

225'4  Oct 

132     J'ly 

SHj  Dec 

112     Sep 


145 
1 
6 

U 
751 


Nov 
Jan 
Jan 
Dec 
Dec 


£8     Apr 

1     Apr 

21"  Nov 

42     Dec 

140     Sep 


152      Oct 

121V  J  ly 


25is  Aug 
881?  May 
13034  Aug 
881;  Oec 
47      Sep 


98V  Jau 

&g  Feb 

33j  Mcb 

ia     Feb 


21  .I'ne 
liyi4  Sep 
130  Sep 
1081-  Dec 
124  Nov 
119's  Aug 
1  Mch 
169V  Dec 
1213.1  Oct 

m>4  Aug 
162     Dec 


10a      Dec 

l-^S  Mch 

9V  Jan 

'-'5     Mch 


Chicago  Bond  Record 


BONDS 

CHICAGO   STOCK. 

liner 

trice 

Week'  : 

«'ets 

ttanot 

EXCHANGE 

es: 

Friday 

Range  or 

Soul 

lor 

Week  endxm  July  1 

'e-U>Q 

July  1 

Last  Sale 

No 

Year  1910 

liu.         Ask 

Lots           High 

Law       High 

Amer  Strawb'd  1st  6s. 1911 

p   -  A 

9934  Mch'10 



9934     9934 

Armour  &  Co  4  Hs 1939 

J    -  D 

J9134  Sale 

9134        9  l's 

4 

9158    94V 

Aurora  lilgin&Chic  5.1941 

A  -  O 

Cat   &  So  Chic  Ry  Co 

1st  M  5s 1927 

F  .   A 

102      J'ne'OJ 

Cass  Av  &  F  G  (St  U  5s  '12 

J    -    J 

10H4   Oct'09 

Chic  Board  of  Trade  4sl927 

J    -  D 

100    Mayor 

Chicago  City  Ry  5s. ..1927 
Chic  Consol  Br  &  Mlt  6s 

F  •  A 

10134    102*8 

10134      102 

17 

10134  10314 

J    -   J 

_-- 

103      Apr'01 



Chic  Consol  Trac  4  Hs  1939 

J   -  D 

50      Apr'09 

-  --» 

Chic  Auditorium  Ist5sl929 

F  -  A 

9634   Jan'OJ 

Chic  Dock  Co  1st  4S..1929 

A  -  O 

Chic  Jc  RR  ls-t  M  g  5s.  1945 

-VI-   s 

.--- 

94V  Dec'09 

Chic  No  Shore  Elec  6S.1912 

A  -  O 

87      Feb'OU 

Chic  Pne  Tool  1st  5s.al921 

J    -   J 

87 

S61"        86V 

84 14    8734 

Chic  Ry  5s 1927 

H  -  A 

983s  S:ile 

98V        99 

31 

98V  1013s 

Chic  Rys  4- 5s  series  "A" 

A  -  O 

... 

88     J'ne'10 

-  -  _ . 

88        95V 

Chic  Hys  4-5s  series  "B" 

J    -  U 

77V     78 

77          78 

9 

76       86 

Chic  Rys  4-5s  series  "C 

F  -  A 

90 

90U  MchTO 

_  _  -  - 

901"     91 

Chic  Rys  coll  6s 1913 

E  -  A 

985S       

s,81?        99 

1 

97  v  10  Us 

Chic  Rys  Fund  6s. .1913 

F  -  A 

1011"  July'09 

Chic  Rys  Tem  Ctfs  1st  5s 

100l8  Api-'IU 



1001g  10034 

Chic  R  I  &  P  RR  4s. .2002 

M  -  N 

66V  Aug'08 

Collat  trust  g  5s 1913 

M-   b 

66V  Juiy'os 

Chic  Telephone  5s 1923 

J   -  D 

102^8 

103      AprTU 

103      10314 

Commonw-Edlson  5s. 1943 

V\  -   S 

1001?  Sale 

100V      10078 

2k 

1001"  102?g 

Chic  Edison  deb  6s.  1913 

J    -   J 

100      J'ne'08 

1st  g  5s July  1926 

A  -  O 

100       

100         100's 

5 

100      100V 

Debenture  5s 1920 

VI-   S 

100=8  Aug'09 

Commonw  Elect  5801943 

vl-  s 

102     J'ne  10 

10134   10234 

Illinois  Tunnel  5s 192« 

J    -  D 

»-—     « 

80      Dec'OS 

Kan  City  Ry  &  Light 

Co  5s 1913 

U  -  N 

9614   Dec'Oy 

Enlck'bker  Ice  1st  5s.  1928 

A  -  C 

100 

96     Mch'09 



Lake  St  EI — 1st  5s. ..1928 

J   -   J 

J  79         83 

80     May'10 

80        b5 

Feb 

16     May'05 

Metr  W  S!de  El — 

1st  4s .1938 

E  -  A 

80        82 

8H"        8H" 

1 

80        84 

Extension  g  4s 1938 

3    -  J 

80 

79V  June  10 

78       80 

Morris    &  Co.  4H 1939 

J   -  J 

_ 

905a  JunelO 

891"    93i«i 

North  West  El  1st  4s.  1911 

M  -   S 

95  2     96U 

96           96i4 

18 

9334     96l4 

No  W  G-L  &  Coke  Co  5s'28 

Q  -  M 

99 

99      Apr'ld 

99        99 

n-  n 

9334 

94    June'10 

__ 

92V     96lj 

Pearsons- Talt  5s 1916 

j  - 11 

99'2 

1003g  Mch'09 

4.40s 

M  -    S 
M-  N 
M  -  N 

96       

97       

98V    ... 

961?  Mch'10 
97      1'ej'lu 
98V  MchTO 

n. 

96'2     961" 
h7        97  " 

4.60s  Series  E 

4.80s  Series  F„ 

(.812     9SV 

Peo  Gas  L  &  C  1st  6s. 1943 

A  -  O 

_, 

12134  May '09 

Refunding  g  5s 1947 

M-    S 

10U2   102 

102'4JuneTo 

1015s  10314 

Chi«  Gas  L&C  1st  5S1937 

J    -    J 

103        

103      AprTo 

103      10412 

Consum  Gas  1st  5s.  1936 

J    -  D 

102     Mch' JO 

102      1021-- 

Mut'l  Fuel  Gaslst5sl947 

M  -  N 

_, 

10U?  Uec'OS 

South  Side  Elev  4Hs.l92i 

J    -    J 

93        93  V 

93  V        93  V 

5 

92        94 

Swilt  &  Co  1st  g  5s. ..1914 

J    -   J 

1    0       Sftl2 

100         100 

i 

100         100..; 

Union  El  (Loop)    5s. .1945 

A  -  O 

t 90 

88      Apr'U 

88        88 

L-nion  Pacific  conv  4s. 1911 

V\  -  N 

114      Nov'01 

United  Box  Board  col  6s'26 

63         70 

70      Apr'10 

70        79 

j    -    j 

63        70 

65            65 

14 

65         65 

Western  Stone  Co  5s.  .  1 909 

A      O 

_, 

85V  July  OS 

Note. — Accrued      nterest 

must 

be  added  to 

all  f'hicago  1> 

ond 

1  rices. 

Chicago  Banks  and  Trust  Oooioanies 


NAM  Si 


Calumet    National 

Chicago  City 

Commercial  National.. 
Continental  National.. 
Corn  Exchange  Nationa 

Drexel  State 

Drovers'  Dep  National. 

Englewood  State 

First    National 

First  Nat  Englewood 

Foreman  Bros  B  k'g  Co. 
Eort  Dearborn  National 

oHamilton    National 

Hibernian  B'k'g  Ass'n.. 

Kaspar  State  Bank 

La  Salie  St  National  .. 
Live  Stock  Exch'ge  Nat 

Monroe  National 

Nat  Bank  of  Republic. 

^National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'g* 

North   West  State 

People's  Stk  ¥ds  State . 

Prairie  National 

Prairie  State 

Hailway    Exchange 

Security 

South  Chicago  Savings- 
South  Side  State 

State  Bank  of  Chicago.  . 

StocK  Vards  Savings 

L'nion  Bank  of  Chicago. 

A'endell    state 

American  Trust  &  Savs. 
Central  Tru«t  Co  of  111.. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust.. 
Citizens  Trust  &  Savings 
Colonia1  Trust  &  Savings 
I  iro  vers' Trust  ASavings 

Earwell  Trust  Co 

Kirst  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  trust  &  Savings. 
Illinois  Trust  A  Savings 
iv  en  wood  Trust  &  Savgs 
Lake  View  Trust&Savgs 
Merchants'  Eoan&TrCo 
Metropolitan  l'rust&Sav 

Northern  Trust  Co 

\orth- Western  Tr&Sav 
Pullman  Trust  &  Savgs. 
Sheridan  Tr  &  Sav  Bank 
Stockmen's  1  rust  &  Sav 

Union  Trust  Co 

vvesternTrus  &  Savings 
vVest  Side  Tr&SavBank 
vVoodlawn  Tr&SavBan  ; 


juiStarMr 

inn 

txocc 


S100 

500 

r7.000 

9,300, 

3.O00, 

200 

600 

200 

10,000 

150 

1,000 

1,1)00, 

.r00, 

1,500 

200 

1,000 

1 ,250 

300, 

2,000, 

1 ,500, 

250, 

200, 

50, 

200 

300 

250 

500 

250 

300 

200, 

200 

1,500 

250 

200, 

50, 

3,000. 

2,000, 

((500, 

,",000 

50, 

000 

200 

1,500 

2,500 

200 

1,250 

5,000 

200, 

200 

,  ,000 

750 

1 ,500 

200 

500, 

200 

200 

1,200, 

1,000, 

200 

200. 


OH 

00„ 
M~i 
JJJ 
00J 
OO'J 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
00J 
000 

00  u 

000 

HU.i 
000 
000 
000 
000 
000 
000 
000 

000 

OOil 

000 

000 
000 
000 
000 
000 
000 
000 
00J 

oou 
oou 

000 
00„ 
000 
000 
000 
OOJ 
MC 
000 
000 
003 
000 
000 

000 

000 
000 
000 
000 
000 


ana 
Fro  fit: 

T 

.-.42.4-, 

206. S4^ 

t.  639,99c 

u.329,99> 

5,387,064 

26,110 

408,15. 

32.82l 

; lo32020 

109,99!: 

507.949 

411.71S 

(w) 

846.775 

123.181 

250,001 

4  71.991 

64.671 

1.238.632 

354.249 

77.26S 

69.631 

-3.681 

13.022 

93,699 

71,792 

66,119 

12,763 

LSI.  113 

S3. 001 

8.144 

1.683.07; 

185,511 

4  2.  OSS 

S.138 

291.262 

918.005 

111.772 

11.319,160 

6.224 

,r13,-8.'- 

106.342 

228,99 

>2, 784. 677 

5,245 

1.370.1.62 

8,297,282 

5S,O0;> 

41.100 

0,558.20 

105,99i 

2,236.860 

61,782 

220,211 

23.437 

31.474 

1.092,087 

220.282 

'  0.0S2 

4S.245. 


Dinaenu  ti-.ccr  1 


In 

J  90S 


10 
ul2 

8 
12 

6 

9). 

6 
12 
10 
Pnv 

8 

5 

8 
10 
Beg    1 
10  +  2 

4 

8 

3 

"2>* 


Beg.  D 
11 
7 
0 
6 
8 
7 

1>2 

6 
4 
8  +  2 
7>4 


mcorp 

6 
16+4 

6 

4H 
12 

6 

8 

6 

8 
Beg    b 

5 

8 


in 
1909 


10 

Nil 

8 
12 

9 
10 

6 

12J 

10 

ate  Ba 

8 

5 

8 

10 

a   M 

10 

4 

s 

6 
3 

5^ 
6 


6 

No  up 

1H 
6 

us  Sep 
12 

8 

6 
None 

6 

7 

6 

6 

4 
8  +  2 

8 

3 
1 
orated 

9 
16+4 

6'a 

5 
12 

6 

S 

6 

8 
us.  J'ly 

5 
<.8  +  2 

6 


ret- 
ted 


An 
J -J 

q-j 

Q-J 
Q-J 
Q-J 

y-j 

Q-J 

„>-u 

U-M 

nk 

Q-J 

J-J 

Q-J 

J-J 

y'l- 

Q-M 
Q-l 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 

Q-M 


Q-J 
t  '09 
Q-J 
Q-M 
VI -N 
.J.-M 

Q-J 
Q-J 
Q-J 
Q-J 
A-O 
Q-J 
Q-J 
Q-J 

Q-M 
190S 
Q-J 

/ 
Q-J 
Q-J 
Q-i 
Q-J 
Q-J 

J-J 

Q-J 
121) 
J-J 

Q-M 
Q-J 

Ij-V 


Li-,.  Fata 
% 


Dec 

OJ, 

6 

...iv 

TO, 

5 

fuly 

10, 

O 

Lily 

TO, 

2»i 

luly 

10, 

4 

July 

TO 

IV 

July 

TO 

21, 

luly 

10. 

IV 

Icu31T0,3« 

\l3h31T0,2V 

July     10,2 
Uec31'J9.2V 
'ulv   TO,  2 
July   TO,  5 
V.90.P.127/ 
Jne30T0  212 
d-.y    To.l 
Apr    TO,  2 
luly     10,  IV 
fuly   TO,  IV 
July   TO,  134 
luly    10,  IV 
July  TO,  1 
Ji.ly  TO.  2V 

IcnjTlo'rv 
Jan      OS,  2 
July  TO,  H2 
J.'.ly  TO,  2 
\'.89,p.  817 
/  ly  TO,  3 
lune30T0.2 

I    v     10,  3 
Dec3T08.Ui 
i-Hiy    '09,  2 
oily   TO,  2 
July    TO,  IV 
\pr     10.  1 
Anr9,  10,  3 
July     10,  2V 
July     10    2 
July     10,  IV 
ucu.31'10,  4 
v.S7  p. 1138 
July   10.  3 
iuly'l  .'.  4 
Fuly    10,  134 
Apr    TO,  lVi 
fuly   TO,  3 
July    '10,  11" 
July    40.  2 
1    Iv     :0,  3 
July    '10,2 
9  V.89.P  141 
Jan     TO,  2'V 
June  30'  10.  2 
Apr    TO,  IV 
June30T0,2 
July   TO.  2 


"Bid  and  asked  prices;  no  saieo  were  made  on  tnis  day.  TMch.  29  icioac  01  ousinessi  lor  national  banks  and  Mch.  a,  (opening  01  uusiuess)  lor  State 
institutions.  tNo  price  Friday,  latest  price  this  week,  a  Due  Dec  31.  b  Due  June,  k  Also  20%  in  stock,  n  Capital  and  surplus  to  be  increased. 
&Apr.4'  10.  ei  Dividends  ar^  paid  Q-J,  with  extra  payments  Q-F.  s  In  addition  the  equivalent  of  1%  more  came  from  Firs.  Trust  &  Savings  Lank. 
t  Dec    31   1908.  u  Stock  increased  in  1909.  v  la  addition  the  equivalent  of  1  %  came  from   First  Trust  &  Sav.  Banc  u  Hamilton   Nation.-.! 

Bank  absorbed  by  the  National  City  Bank.      See  V.  90,  p.  5$<6.      x  Capital  iner-ijeJ.  to  58,000,000.     See  V.  90,  t>.  599. 
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VoIuihh  ot  rsnsuiHss  at  Stool?  biKC'iang^ 

l/MLY,  rt  Cl'>     -NO  YKAitl.Y 


1!',  .  1 

July  l    liiio. 

St  icki. 

RoUto  1 1, 

&c. 

Bonds. 

State 
Hindi. 

822,000 
60     ' 
154,0  i,i 
203 

113,000 
157,5  )  i 

S7  10,000 

u  s 

Snares. 

Bar  ■ 

Saturday   

211.077 
....   ,48 
762,358 
1,042,487 
1,543.690 
821,  11  4 

5,15.  ,0i  i 

165,200 
6  1,  S52,  100 
i  !,4i  i,  tOO 
94,37  1,0  i0 
138,612,530 
77,968,9  i  i 

8467,351,250 

$404,000 
1,858    iii 
1,672,5  i  i 
2,714    in 
3,4  i  »,50  ' 
2,404,0  i  i 

512,458,5  i  i 

$2,00 

ly -. 

\\ .  Inesday   - 

— 

in     i 



i  if   i 

82,0  i 

es  at 
Stock 

; 


Mn  ■  .  mi.  shares, 
/alue 

Ban  ,  3hare3,  par... 

B  ri  Is. 

,i,     i.  i  i 

State    bon  1; 

UK.  and  mis-,  bonds 


Total  bonds. 


m  li  a  July    1. 
1903. 


10  10. 

5.157,074 
5467,351,2  i  1 

82,000 
710,0  10 
12,45 

S13,170,500 

_»,  111,732 
10,450 
53,80  I 

$2,00  i 

945,500 

23,8  13,000 

824,580.500 


Jan.  1  to  Jul  i     1. 


1910. 

OS, 062, 255 

$8,881,132.02) 

8672,20  i 

8238,000 
27,354,2  i  i 

343,23  I,  i  i  I 

8370,828,700 


10  I.l. 


9  I    110,5411 

$9,143,0  I  1,08  ■ 

8  ,  I, SOU 

12,700 
21    172,700 

711,745,900 

8733,821,300 


DAILY    TRANSACTIONS    AT    THE    BOSTON    AND    PHILADKLPHIA 

EXCHANGES. 


Week  ending 
July  1  1010. 


Saturday. 

Monday.. 

i        lay 

\\  edneaday 

Thursday 

Friday 

Total.. 


Boston. 


Listed 
shares . 


5,689 
18,2  ^. 
19,188 

23,298 
43.702 
22,817 

132,932 


Unlisted 
shares. 


3 ,32 1 
15,459 
13,664 
21,186 

25,564 
18,751 

07,051 


Bond 
sales. 


81,080 

9,000 
14,400 

41,040 
35,020 
49,000 

$149,540 


Bhilai  < 


Listed 
shares. 


5,202 

lll.O.SS 

17,005 
21,740 
12,618 

28,098 


Unlisted 

shares. 


8,617 
23,  157 
15,132 

2.820 
20,382 
14,394 


126,2571       84,382 


Bond 
sales. 


24,70  ' 
1.2,635 

00,000 
26,400 

■S1.S1.710 


Outside  Securities 


..ectfc  .ompanies 

.'liic    Edison   Co — See  Oh  cagj 

irt  West  Pow  5s  '40..I-.  93 

•  Kings  Co  li    L&1'  Co  100  2  I 

vinrragao  UJrov)   I-CI  Co. 5  *i  ■ 

n  ^  4iJ  E    L  &Fjw  Co  IOu  45 

Preferred lo  vj 

Jnlted   ISiec  ot    M  J.  ..10,  75 

1st  g  is  194  J J- 1  75 

i  estern    Power   com   10.  zs 

Preferred    ..10.  51 

ic.ezrapjl  and    I'eleplion. 

AniL-i-  releg  &  Cable.  1<K<  71 

■  ( lentrai  &  So  Airier.. lo. 
lomiu'l  Un  Tel  (N  V)  .    25  105 

limp  &  liay  State  l'e'.ioo  05 

franklin   IOu  40 

;Cold  &  Stools   lele._lou  105 

••  Northwestern  Teleg.    51)  103 

'n-  tic  *  Atlantic 25  00 

ePac  Telep  &  Teleg  pt.100  90 

Southern  &  Atlantic    25  90 

lerry  Companies 

J    &  A    Y    1st  0s   1011  _ J-J  91 

N  Y  &  E  It  Perry  stk.100  2  4 

1st   5s   1922 \1-|\  50 

,  Y&Hob  5s  May  '4ii_J-D  94 

Hot)  l'v  1st  5s  1940  M-N  1   4 

V  Y   &  N  J  5s  1946 l-i 

loth  <Sc  23d  Sts  Kerry .10 

1st   mtge   5s    1919. _J-l:  0 

■  Union  Ferry  stock. _10u  18 
e  1st  5s  1920 .VI  !\  94 


AH    bond   prices  are  now   "and   interest'    except    where   marked    '  f." 


Street  Rai' ways 

New  York  Ci-u 
Bleeck  St  &  Fu;  F  stk.100 

e  1st  mtge  4s  1950. J-J 
t  B'y  &  7th  Ave  stk_.100 

e  2d  mtge  5s  1914. .J-J 

Con  5s  1943 — See  Stock 
B'wav  Surf  1st  5s  gu  192-1 
eCent"   Cro^sfu  stk.,100 

e  1st  mtge  6s  1922. M-N 
c  Cen  PkN4R  Rstk.100 
e  Chr't'r  &  10th  St  stk  IOu 
Co1  &  9th  Ave  os  See  Stock 
Dry  D  E  B  &  B— 

e  1st  gold  5s  1932. .J-U 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914. ..F-A 
*42d  &  Gr  St  F'y  stk. 100 
42d  St  M  &  St  N  Ave.  100 

e  1st  mtge  6s  1910. M-S 
2d  Income  6s  191 5. J-J 
Inter- Met — See  Stk  Exch 
Lex  Av  &  PavF  6s  See  Stk 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock. .100 
Second  Avenue  stock. 100 

e  1st  \1  5s'09ext'loM-N 

Consol    5s  1948 F-A 

Sixth  Avenue  stock 100 

Sou   lioulev  5s  1945 J-J 

So   Fer  1st  5s  1919. ..A-O 
Third  Avenue — See  Stock 

Tarry  VV  P  &  M  5s  1928 

YkersStRR5s  1046  Al 
28  th  &  29lh  Sts  5s  '96  A-0 
e  Twenty-third  St  stk.loi 
Union  Ry  1st  5s  1942. F-A 

Westchest  1st  5s  '43  J-J 

B  rook  <yn 
Atlan  Avenue  RK — 

Con  5s  g  1931 A-O 

B  11   4  W  E  5s  1933.. A-O 

Brooklyn   City  Stock..  10 

Con   5s — Sze  Stk    Exch 

Bkln  ligt'  1st  5s  1941  A-O 

Bkin  oueens  Co  &  Sub — 

e  1st  g  5s  '41  op  '16. J-J 

1 1st  con  5s  '41  op'16  M-N 

Bklyn  Pap  Tran — Sec  Stk 

Coney    Isl    &    Bklyn..  loi. 

1st -cons  g  4s  1948..  J-j 

Con    g   4S    19,55 J-J 

Brk  C  &  N  5s  1939. J-J 
Kings  C  El  4s — See  Stock 

Nassau  Elec  pref 100 

os    1944 A-O 

1st  4s  1951 — See  Sfock 
N  W  og  &  Flat  1st  ex  4  4s 
Stein  way  1st  6s  1922-.  J-J 

Other  CUies 
Bulfaio  Street  Kv — 
1st  eonsol  5s  1931. .F-A 

De:>   0s   1917 A-O 

Columbus  (O)   St  Ky_.10u 

Preferred 100 

Colu  m  Uy  con  5s — Sec  Phi 

Crosst'wn  1st  5s  '33  J-D 

«  Conn  liy  &  Ltg  oom.100 

e  Preferred    loo 

1st  &  ret  4  Hs — See  Stk 
Grand  Rapids  Ry  pref  .100 
t  Louisv  St  5s  1930..  J-J 
Lynn  (c  Bos  1st  5s  '24  J-D 
eNew  Orl   Rys  &  Lgt.100 

e  Preferred    100 

Gen  M  g  4  Hs  '35 — See  S 

Pub  Serv  Corp  of  N  J.  100 

Tr  ctfs  2%  to  6%perpet 

North  Jersey  St  Ry.loo 

1st  4s  1948-. M-N 


Bid 

15 

50 

120 

98': 

Exc 

102 

/"so" 

is 

80 

Exc 

98 
/  40 

225 
/   95 

200 


Ask 

20 

0U 
140 
101 

ISt 
105 

86" 

30 

90 
list 

101 
60 
300 
100 
220 


/   45 
ange 
Exc 
Exc 
160 
14 
90': 
;  50 

120 

60 

88 

Exc 

/  50 

/5 

I   15 

20) 

100 

05 


99 

05 

100 

■ingc 

97 

9914 

951; 

Exc 

78" 
75 
95 
Exc 

103  ' 

Exc 

90 

100 


103 

104 

90 

104 

1a  '1st 

TV" 

79 
EXC 
s80l, 
105 
104 

221- 

563j 
tk  Ex 
110 

99 

60 

76 


50 
ilst 
list 
list 
170 

18 

00* 

130 

85 

92 

list 

80 

85 

30 

225 

102 

75 


102 
'■'9 
170 
list 
101 

102 

97 1; 

list 

75 

83 

80 
100 
'1st 

Ite" 

list 

95 

105 


105 

105 

971 

105 

1021 

76 

81 
Mst 

88 

105'j 
1001 

:3i 

50 

ilst 

115 
100 

Ye" 


Street  Ra'iways 
Pub  Serv  Corp  N  J   (Com 
Cons  Tract  ot  N  J. .100 

1st   5s    1933 J-l) 

New'k  PasRy  5s  '30  J-J 
Rapid  Iran  St  Ry.-lOO 

1st  5s  1921 A-O 

J  C  Hob  &  Patersoii — 

4s    g     1949 M-IN 

So  J  Gas  El  &  Trac.lOO 

Gu  g   5s   1953. ..MS 

No  Hud  Co  Ry  6s  14  J-J 

5s    1928 ..J-J 

Ext   5s   1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6s  opt  1914..  A-U 
So  Side  El  (Chic) — See  Ch 
Syracuse  R  T  5s  '46..M-S 
1'rent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctts 100 

e  Preferred 100 

Gen  4s  1934 — See  Stock 
UnitRys  San  Fran  See  Stk 

Wash  Ry  &  EI  Co 100 

Preferred 100 

4s  1951 J-D 

Gas  Securit!es 

New   York 

Cent  Un  Gas  5s  1927  .J-J 

Con  Gas   (N   Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
N  Y  &  ERGas  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas. 100 
NY  AWestchesterL'hfg— 

Deb  g  5s  1954  guar. J-J 
Nor  Un  1st  5s  1927.. M-N 
e  Standard  Oas  com. .100 

c  Prelerred    100 

1st  5s  1030 M-N 

Other  Cities 
Am  Gas  &  Elec  com..   50 

Prelerred 50 

Ainer  Light  &  lract..l0o 

Preferred loo 

Hay  State  Gas 50 

Bingh  ton  (N  Yi  Gas  Wk- 

1st  g  5s  1938 A-CJ 

Brooklyn  Un  Gas — SeeStb 
Buffalo  City  Gas  stk. .100 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  '36. J-J 
Consumers'  L  H  &  Pow— 

5s  1938 J-l) 

Denver  Gas  &  Eiec 100 

Gen  g  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co.  .100 
Essex  &  Hudson  Gas. IOu 
Gas  &  El  Bergen  Co. .100 
e  Gr   Rap   1st   5s   '15.F-A 

Hudson  Co  Gas 10U 

Indiana  Lighting  Co.. ion 

4s  1958  op F-A 

Indianapolis  Gas 50 

1st  g   5s  1952 A-O 

Jackson  Gas  os  g  '37.  A-U 
e  Laclede  G'as 100 

e  Preferred    100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. .Q-J 
Newark  Conso!    Gas._10u 

e  Con  g   5s   1948 J-L 

No  Hudson  L  II  &  Pow— 

5s  1938 A-O 

Pacific  Gas  &  E,  com.  10U 

Preferred 100 

Pat  &  Pas  Gas  &  Elec.  1 0U 

eCon  g  5s  1949...M-.'- 
St  Joseph  Gas  5s  1937  J-l 


But 


74 

75 

10J 

103 

107 

108 

240 

104 



74 

751? 

1.6 

132 

97'" 

981? 

103 

105 

lOi 

!06 

98 

10  1 

113 

115 

100 

cago 

list 

li.|): 

101 

96 



15 

6412 

64-Ti 

Exc 

list 

Exc 

list 

30 

331? 

86l« 

87 

843.) 

85 

Ask 


98j2 
Exc 
150 

9712 
10^ 
95 

40 

95 
981 2 
55 
8  7?J 
102 


*4 1 

*40 
:78 
102 

7io 

98 
Exc 
41; 
Exc 

93 

no 

150 

92 
300 
134 

70 
100 
138 

31 

64 

14 

75 
/  88 

98 

80 
103 
130 

98:- 
104 

110 
64K 
85 
85 
98 
93 


101 
list 
162 

99 

104 

98 

50 

1001 

101 


100 


43 

42 
280 
105 


Short-Ierm  Notes 
Am  CH  ser  A  4s    11..  VI  :- 

Ser  li  4S  Mch  15  '12  M-.1-  97  , 

Halt  &  Jhlo     J^sl»l.  .J-l)  93 

.Jetilleh    teel  os  '  I  ...  \1- \  '.5 

hie  &  Alton   5s  '13..M-S  98'lj 

i 'in  Ham  oc  1)  4s  1913. J- .1  .  6i 

C  C  C  &  St  L  5s.  June  ']  I  lOuijj 
1  udsou  Oomp  mies — 

0s  Oc.  15  1911 A-O  991 

0s  Feb  1    1913 F-A  99 

Inu-rl)  it  T  g  0s  1911. ,il:\  101 1., 

14  C  Hy&Llglit  0s  '12.  \1-S  98 

.vlinn  &  St  u  g  5s  '11. F-A      93 
N   Y  C  Lines  Eq  5s   10  22  M-VX 

4Hs  Jan  1911-1925 jl'.s't 

N    Y    N    H    *   a   5s   TO-12     100 
St  L  &  S  F4  Hs'12op.F-A        9 

5s  Mch    1    1913 M-S       96 

Soutn  Ry  g  5s  1913. .F-A        97 
tidewater  6s.    1913     guai     1005s 
A  abash  4  Hs  ..191.!. M-N      95 
WestTelep&Tos  '12. F-A      99 
AcstlughV   EI&M  6i  1910     100 

Railroad 

Chic  (it  Wcoru  tr  ctfslSe<   .itoc 
e  Preferred  tr  ctfs../  list 

Chic  Peo  &  St  L — 

Prior  lieu  g4  Hs'30.  M-S  /  87 
Con  mtg  g  5s  I  930. .J-J  /  50 
Income  5s.  July  1930..  /... 

Chicago  Subway 100 

Kausas  City  Sou  5s  Apr  1 
1950 — See   Stock    Kxci,  ange 

Nat  Rys  of  Mexico — See  S  t  Exc 

North'n  Securities  Stubs.     105 

Pitts  Bess  &  L  E 50     *32 

Preferred 50    *0J 

e  Kallroad  Securities  Co- 
lli O  stk  tr  ctfs  ser  A'  52 

Seaboard  Company — 

1st   preferred 100      75 

Com  &  2d  pre! — See  Bal  t  Exc 

Seaboard  Air  Line — 

Coll  5s  ext  May   11. M-S      99's 

West  Pac  1st  5s  '33. .M-S      90 

Industrial  and  Miscel 
Adams  Exp  g  4s  1947  J-D   /  92«j 

Ahineek  Mining 25 

Alliance  Realty 100 

American  Hook 10U 

American  Brass 100 

American  Chicle  com.  10. 

Preferred 100 

Am  Graphophone  com  100 

Preferred loo 

Amer  Hardware IOu 

Am  Malting  6s  191 4.. J-D 
Amer  Press  Assoc'n._100 
Am  St  Found  new — See  S 

6s  1935 A-O 

Deb  4s  1923 F-A 

American  Surety 50 

American  Thread  prei  . 
Am  Tobacco  Co  com. .10 
Amer  Typefders  com. 10u 

Preferred 10. 

Deb  g  0s   1939 M-N 

Amer  Writing  Paper.. loo 

Preferred lot; 

1st  s  r  g  5s  '19  op '09  J-J 
Mie    A'IGf&WIudSSLues.lOO 

Preferred 100 

10)  Col  tr  g  5s  1959 J  J 

list       Barney  &  Smith  Car.-lOo 

5i;        Preferred ...10o 

list       Beth"m  Steel  Corp — See  b 
90       Bliss  Company  com..   50 

Preferred 50 

Bond  &  Mtge  Guar 100 

155       Borden's  Cond  Milk. .100 

95  Preferred lou 

British  Col   Copper 0 

137       Butte  Coalition  Mining  li 
78      Casein  Co  ot  Am  com. lot, 

101  Prelerred lOi 

141       Casualty  Co  of  Amer..  10U 

33      Celluio'.d  Co 10U 

uO      Cent  Fireworks  com. .100 

Preferred lOt. 

85      Central   Foundry IOu 

91-        Preferred '.. 100 

)8U        Deb  0s  1919  op  01. M-N 
100      Chesebrough  Mfg  Cj..10U 

108      City  Investing  Co IOu 

132  Preferred .100 

991:    ;  Clallln   (H   li)    com. _10u 

100  elu  preferred lou 

e  2d  preferred 100 

Col  &  Hock  Coai&I  pt  IOu 

1st  g  5s   1917 J-J 

87  Col  tr  6s  Oct  1950. .J-J 

9i      Consol  Car  Heating   ..100 

101  Cons  Uy  Lgt  &  ltefrig.  IOu 
Oonso!    Rubber  Tire.. IOu 

Preferred 10u 

Debenture  4s  1951     A-O 


.4 .« 

1st 

90 

23 

-Si, 

55 

/5 

li ' 

32 

5J 


75 
118 
lit) 

5  i 
1  15 
II.) 

75 
1  00 
100 


98 
29 
Oil 

00 

08 

98 
I  • 

70 
I  ' 

97 


9914 

.s 

9  '■ 
991  : 
071 
1001; 

1001" 

101) 

toiyj 

98" 

U0l4 
4.3  ' 
i-V, 
IOU 

97!- 

97 

08!., 
100  1 

97 

99'j 
i  IOU 


Exc 


5 
2»4 

list 
list 

110 
34 
73 


78 
Ilst 

99l.i 
OP- 


923. 


125 
152 
117 
21H 

98 
5 

15 
117 
101 

95 

tk  E: 

10J 

03 
:  1) 

*4i 
405 

40 

a8 

98 

22 
871 
9 
19 
05 

90 
tk  Ex 
125 
125 
^45 
114 
104 

*47g 

*1(J1. 

2-i 

0  1 
125 
124 

.0 


/  35 
726 
0.) 
105 
90 
90 
9) 

~ii 

'" 

IS 
/  35 


100 
122 

222 
103 


120 
103 
100 
list 
102 

66 

.30 

5 

415 

4  j 

ton 

100 
3 

25 

88 

10': 

20 

0  i 

35 
10J 
list 
130 
135 
250 
110 
105 
5 

17 
»l, 

7.) 

140 

li!0 

4 

30 


40 
M)0 

7j 
116 
105 

98 

98 


45 
"  4 
*4*1 


InJiistna    ini    a  see. 

Crucible   Steel 10 

c  Preferred    10 

1) .'.vi    Daly  Copper  Co.1 
"  Diamon  I    I  latch  Co. IOU 
liiPoiHdsDdvN  ■  nlJ)    10 

c  Preferred    lo 

e  Oold   i  H.s  lo.iii..   .1- 1 

Electric  Boat 10 

Preferred 10 

Empirj  Steel 10i 

Preferred 10 

General    cue  ureal lo 

e  Preferred    l>> 

Uoldlield  Conso    Mines. 0 

iold  H1I1  Copper     1 

'irecne-Cauanea 1' 

itiggenti     m  •   spior'n  10. 

-nisiL'ii     w  ater    1 

Kef  g  4s  '52  ap  '12.  _J-j 

lali    Signal   Co   co;o..1'i. 

.lavana   I'obacco  Co. .10. 

Pi eferred lo 

1st  g  5s  June  1    '22   J-D 
I  ecker-J  ones-Jewell      Ml 

1<L    Os    1922 M  .' 

rfer'g-Hall  -Alar,    neiv.l  j 
dohoken  Land  &  Imp  10 

e  5s   1910 m  . 

Houston  01 lo. 

Preferred  . 10. 

d  udsou   Realty lO'i 

e  Ingersoil-Kand  join.10; 

e  Preferred    10. 

intercontin't'l  Rubber.  10t: 
Internat'i    liank'g  Co.lOo 
In  tenia  t'    Mer  Mar — See 
International  Nlcke  ..10  1 

Preferred 1 0. 

1st  g  5s  193  2 A->- 

international  Salt 10. 

1st  g  5s  1951 A-. 

International    SI  ver._10u 

Prelerred I  0 

1st    Os    1948 J-l 

Internat  Smelt  &  Hetg  IOu 
.nternat  rirfle  K'eco-d.10., 

Preferred lo 

Jones  &  Laughlln  Steel  Co 
1st  s  t  g  5s   1939__M-i\ 

.Lackawanna   Steel IOu 

.  Tern  njw  5s  19.jO.M-- 

I'em  deb  5sl915..M-i 

i^anston  Monotype 100 

Lawyers    Mtge  Co IOu 

Leh  &  U'ilkes-B  Goal      5u 

e  Lorioard   IP)   pre! 100 

Madison   Sq   Garden. .100 

2d   Os   1919 M-i\ 

Manhattan  Transit 2u 

Motiongahela  R  Coal..   5U 

Prelerred 5U 

Mortgage  Bond  Co 1UU 

Nat  Bank  of  Cuba IOu 

Nat'l  Surety IOu 

1  ■  Nevada  Cons'd  Copper  a 
Nev-Ulah  Mln   &  Sm_    lu 

eNew  Central  Coal 20 

NY  Air  Brake  6s — See  Stk 
N    Y    Biscuit  6s  1911. M-S 

eNew  York  Dock 100 

e  Preferred    100 

N  Y  Mtge  &  Security.  100 
IN  Y  Transportation..  20 
Niles-Bem-Poud  com.  IOu 

Nipisslng  Mines 

Jbio  Copper  Co. lu 

"Ontario  Sdver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh    Brewing..   50 

Preferred 50 

Pittsburgh  Coai — See  Stk 
Pope  Mfg  Co  co'm 100 

Preferred..... IOu 

Pratt  &  Whitney  pret.iou 

Producers  Oil loo 

Realty  Assoc  (Bklyn).  10. 
Royal  Bak  Powd  com. IOu 

Preferred lou 

Safety  Car  Heat  &  Lt.lOo 

Seneca  Mln;ng 25 

Singer  Mfg  Co lou 

South  Iron  &  S  com  ..IOu 

Preferred 1UU 

Standard  Cordage IOu 

1st  M  g  5s  '31   red.  A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  com  IOu 

Preferred 10c 

standard  Milling  Co. -IOU 

Pie'erred 10. 

1st  5s   1030 .1 

Standard  Oil  ot  N  J..10I 
Swift  &  Co — Sec  Host  Sli. 

1st   5s — S-e  Chic   st  ><-.. 

Texas  Company loo 

»  Texas  &  Pacific  Coal  100 
Title  Ins  Co  ot  N  Y...100 
Tonopah  Min  (Nevada)  1 
Trenton  Potteries  com  100 

Prelerred.  new IOU 

Trow   Directory 100 

Underwood  Typew  pt  100 
Union  Typewriter  comioi 

1st  preferred lou 

2d    preferred IOu 

Un'ted  lik  Note  Corp.    50 

Preferred 51 

United  Cigar  Mfrs 100 

e  Prelerred    IOU 

United  Copper IOU 

Preferred 100 

U  S  Casualty IOU 

U  S  Envelope  com IOU 

Preterred .100 

U  S  Finishing 100 

Prelerred lou 

1st  g  .is   191a  ..    ...J-J 

Con   ;•  5s  192  0 .J-J 

U   S  Steel  Corporation — 

Col  tr  s  t  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  op'- 
U  S  Tit  Gu  &  lndem._10u 
■Utah  Copper  Co — See  Stk 
A'ater'.iu  y  Co  com 100 

Preferred IOu 

Aestchester  &  Bronx  Til 

4  Mtge  Guar IOu 

.Vestingh'se  Air  Brake. 51 
A  est,  El  &  Mfg  5s — SeeStU 
Worthing  Pump  prci-lu 
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00 

1  ■ 

10 

15 

05 

75 

85 

-1 

102 

S7ia 

"k 

lain 

■  ' 

175 

5 

85 

; 

-i) 

41. 

,'., 

0 

12 

■   6  ) 

j . 

103 

10) 

3) 

4  J 

99  't 



6I4 

30 

~  ; 

1  1.) 

.... 

OJ 

97 

20l£ 

-1'2 

llj 

.... 

1 

1st 

i:133 

138 

'J  'A 

93 

91 

93 

0 

8 

'    5d 

£5 

5, 

75 

103 

110 

110 

120 

140 



150 

100 

105 

1(111 

40 

45 



86 

.  . 

811; 

SI2* 

:35 

.40 

250 

1.5 

16J 

35 

4> 

85 

*11. 

1°8 

*0 

7 

•20 

2H4 

11J 

116 

104 

107 

250 

260 

*177s 

181.J 

*B16 

=8 

30 

BO 

Exc 

dst 

100 

25 

40 

78 

83 

203 

.10 

*41„ 

5'? 

98 

101 

*103.| 

107R 

»luic 

l13lfl 

2h 

2>2 

50 

55 

94 

98 

♦23 

m 

.i 

43 

Exc 

list 

05 

72 

. 

82 

2100 

110 

145 

150 

113 

116 

190 

.00 

102 

106 

124 

127 

* 

95 

330 

15 

10 

32 

35 

;18 

22  " 

/3 

4 

40 

100 

11 

14 

4J 

45 

78 

S3 

6J0 

605 

Kxc 

list 

Exc 

list 

ri30 

140 

100 

105 

145 

155 

*7',s 

8'4 

4 

8 

00 

20 

30 

1  98^ 

99'4 

40 

45 

107 

110 

107 

110 

*41 

47 

*51 

53 

68 

71 

10  : 

108 

478 

5 

151 

20 

215 

5; 

57 

114 

118 

X98 

103 

rh.8 

113 

100 

105 

95 

100 

111 

115 

114 

115 

110 

120 

Exc 

list 

160 

170 

■139 

140 

Exc 

dst 

101 

107 

New 

stock. 

•  Per  share,     b  BaslJ.      «  Sells  on  Stk.   IIx.  but  not  very  active        /  Flat  price        n  Nominal.        4  Saie  prior.      X  wx-dlv.        rEx-ngbt-. 


BOSTON  STOCK  EXCHANGE-Stock  Record,  Daily,  Weekly  and  Yearlv 


SHAKE   PRICES— MOT  PER  CENTUM   PRICES 


Saturday 
June  25 


104  104l4 

•101-54  10234 
•222 

127  12*7 

*215  ... 

*136  ... 

292  292 

*14  ... 

*72 


*39 


74 

1012 


♦  129      12934 
10712  1071" 
* 87 


1634  16 
*80  81 
15214  153 


190      190 


* 110% 

100      101 
1701"  17234 
*9234     9334 


*871"     88 
*99      101 


421" 
101 
5I4 

16% 
*120 
11812 
136 
*32 

97I4 
*10 
*19 

*5 
143 


42U 
101 
5I4 

1634 
122 
118l» 
I36I4 

33 

9712 

11 

"£" 

143 


8I4 
♦248 
I45I4 
8H2 
92l2 
217l2 
6 
*109% 
*106 
133 
*9412 
158 
1134 
*10334 
*3U" 


8I4 

250 

1451 

82 

921 

217^ 

6 

107 
133 

159 

1134 
104 

32 


l?3l"  1941 
5612  56% 
28U  281 
77%  77% 
115l2  H6I4 
*15  161? 
87        87 

534       5S4 

♦39  40'2 

6312  6414 

•24  .. 


*15l4 
6I2 
*.50 
*1212 

15 
♦18 
5312 
♦540 
*16 
.08 
62' , 
8 
8 
1 
♦11 
7 
35 
7% 
*17l2 
♦2% 
16 
1734 
35s 
8% 
52 
IH4 
*8 
*.50 
».75 
♦19% 
*414 
*49 
19% 
434 
11% 
26% 
1034 
*712 
*.50 
3512 
132 
*13l" 
*Ti 
*1634 

178 
912 
1% 
42 

914 
10% 
*50 

5I4 
*35 
39l2 
49% 
*3% 
21 
♦42% 
*3 
*7 
*112 
2 


1534 
61 2 
.55 
13 
15 
18% 
54 
543 
17 
.08 
6212 
8 


7 
35 

7% 
18'2 

2'2 
16 
1734 

3\ 

838 
52l4 
11'4 

8I2 
.75 

1 
2018 

41" 
51 
1918 

5 
115g 
26% 
1034 

8 

"351 " 
132 
I4I4 
731 
1718 

1% 

934 

11 
43 

9% 
10% 
52 

5% 
36 
40 
4912 

3% 
21 
4312 

312 

8 
115 

2 


Monday 
June  27 


103%  10334 
*102%  IO3I4 
*222 

125l2  126l4 
*215 
*136 
*292 

*14 

*72 


39 


74 
101 
39 


12934  12934 
108      108 

: 87 


16         16 

80        ^0 
152      152 


*189      190 


110      110 
10034  10034 
167%  171 
*92l2     931 


8738     8738 
100      100 


42 
1001" 
514 

I6I4 
120 
II6I4 
135 

3134 

96!" 
*10% 

19 

*5 
!14134 


421" 
101 
5% 

1634 
121 
IIS 
13638 

32 

971 

11 

19'4 
6 
150 


8I4 

250 

145 

8112 

9212 

*217% 

6 
*10914 
*106 
132 
*94% 
158 
*1134 
10312 

32 

*28% 

192 

56 

2812 

7434 

115U 

*15 


8I4 

250 

145U 
8134 
921- 

2181 
61" 

110 

107 

133 

1581" 
1218 

10334 
32 

1V4" 
5614 
29 

76% 

lir 

161" 
87 


534  634 

39  39 

61%  64 

24I2  2434 


1412 

534 
*.50 
I2I4 
14 
18 
52U 
540 
*15 
* 
60% 

8 

712 
.99 
10l2 

6% 
36 

7'2 
17 
*218 
1512 
1G1" 
*3l2 

812 
49 
11 

8I4 
.55 
.80 
1934 
*4% 
4912 
18% 

412 

ins 

25 
10 

7 

"33% 

130 

*13 
701" 
1634 

*i% 

91 2 

1% 
40 

9'2 
1012 
50 

5'2 
3534 
39 
49I4 

3 
2034 
4214 
*3 

7 

110 

*134 


15 

6I4 
.55 
I2I4 
141 
18% 
54 
540 
17 
.10 
621" 

8 

8 

1 
11 

7 
37 

712 
17 

214 
16 
161 

3' 

81 
51N 
11 

8'4 
.55 
.85 
1934 

41 
491 
19 

434 

11% 
2614 
10-% 

7 
.50 
35 
i::o 
14 
72 
17 

2 

934 

11" 
40 

912 
10% 
51 

5l_ 
3534 
39l2 
49l4 

3I4 
21 
4214 

31 

7 
110 

2 


Tuesday 
June  28 


9938  101 
SIOII4  IO2I4 

*220       

*125l2  12612 
215      215 


*136 

*292 

14 

*72 

*38% 


138 

74 

1012 
40 


12934  130 
*107%  107% 
* 87 


15U     151; 
=     .        79 
150*    151 


*189      1891; 


<---.  1101" 

' 101 

1651"  16634 

*9134  9234 


873S     88 
100      1001" 


4134 
100 
5% 

16 
119I8 
117 
13434 

28 

9414 

*1038 

* 

""5" 

*14134 


42 
101 
5% 

16% 
1191" 
117 
135% 

30 

9612 

11 

19'« 
6 
150 


*250 

143% 

81% 

93 

-21712 

6 

*  10914 

*106 

133 

*9412 

157 

1134 
10314 

32 
*28% 
rl90 
55 
28l8 
73% 
115 
♦15 
86 


8I4 

143% 
8H2 
93 

2181; 
6 

110 

107 

133 

l"57l" 

1134 
10312 

32 

29 
191 

56 

28IS 

7434 
11512 

1612 


*51"  638 

38  38 

6II4  623g 

2434  2434 


14 
6 

*  .50 
*12 

14 

17% 

52 
540 
*15 

"60% 
8 

712 
.75 
10% 

634 
34 

7% 

16% 
*2% 
15 
1512 

3% 

8I4 
47% 
10% 

734 
.50 
.70 
19 
*4% 
48 
18% 

4% 
11% 
2312 

9% 
*634 

*  .45 
331" 

128 
12i4 
70 
*163g 
*1% 
9% 
1% 
39% 
9 

10% 
49 
*5% 
*35 
3834 
49 
3% 
20 


14 

6 
.54 
12% 
14% 
1734 
52% 
540  ~ 
17 
.10 
61 

8 

8 
.75 
11 

6% 
35 

7% 
17 

2% 
15% 
16 

31 

8*L 
48% 
11 

8 
.51 
.80 
19 

434 
48% 
18% 

4% 
11% 
241 
10 

7% 
.50 
331 
129 
14 
70 
16% 

2 

9% 

1% 
40 

9% 
10% 
50 

6 
36 
39 
49 

3% 
2014 


Wednesday 
June  29 


98% 
101% 
222 
126% 
*215 
136 
*292 
*14 
74 
*   ... 
38 


101% 
101% 
222 
126% 

136  " 


74 

10% 

38% 


*128 
107% 


129% 
107% 

87 


15 

79 

1493j 


15% 
79 
151 


189      189 


991" 
161  " 
*91% 


1101" 
99% 

167 
921" 


88 
100 

41% 
100 
5 

1534 
118 
116 
134 

28 

9334 

*9U 
*19 

*5 
142 


88 
100 

413j 
100 
5% 

16% 
119% 
117 
135% 

291" 

95 

101" 

20 

6 

142 


250 
141% 

81% 

92 
217% 

*51" 
H09% 
106 
133% 
*94U 
155" 
*1134 
102% 
*32 
*28% 
189 

54% 

28 

71% 
1131" 
*15 


5% 
38 
60 
23% 


251 
141% 

81% 

92 
217% 

6 
110 
106 
133% 

156  " 

12% 
103% 

321" 

29 
190 

5534 

28% 

75% 
115% 

16% 

87 

5% 
38 
62% 
24% 


Thursday 
June  30 


*3  3% 

634       7 
110      110 
1%       1% 


13% 

6 

*.50 

11 

13U 

17 

50 

535 

15 

59% 

8 

7 
.50 
10% 

6% 
34% 

7% 
171" 
*2% 
14 
15 
*3'" 

8" 
45 
10 

7% 
*  .50 
.70 
18% 
*4 
48 
18 
*4 
11% 
20 

9«4 
*61" 
*- 
"33* 
125 
13% 
70 
15% 

*ll9 

9 

1% 
39 

9 
10 
49 

5% 
35 
37% 
48% 

3% 
1934 
41 
*3 

6 
109 


1334 

6 
.54 
12 
14% 
17% 
52 
535 
15 
.10 
60 

8 

7% 
.75 
10% 

7 
35% 

7% 
17%. 

2% 
I5I4 
16 

334 

8% 
49 
10% 

7% 
.55 
.70 
19% 

5 
48I4 
18 

4% 
11% 
24 
10% 

7 
.50 
34% 
125 
131" 
701" 
15% 

2 

9% 
1% 

39*4 

9 
10% 
50 

5% 
35 
38'" 
49% 

3% 
20 
41 

3% 

6% 
109% 

17, 


92% 
*97% 
222 
125 
215 
136 
*292 

14 
*72 


98% 
222 
126 
215 
136 


11 

74 

Last  Sale 

38%    381 

Last  Sale 

110      110 

Last  Sale 
128      1281 
106      107 
Last  Sale 
Last  Sale 
1434     15% 

* 78 

149      150 
Last  Sale 
Last  Sale 
*187      190 
Last  Sal 

* 110% 

h  991" 

155%  16134 

Last  Sale 

Last  Sale 

♦87%     88 

noo    100% 

39%     40 

100    100% 

5  5 

16%     16% 
116%  118 
115%  1171" 
131      13234 
2634     2634 
92%     9312 
9%       9% 
18        18% 
Last  Sale 
142      142 
Last  Sale 
7%       734 
250     250 
138      140 
81        81 
92        92 
217%  217% 
51"       51" 
109      109  " 

* 106 

*133       

Last  Sale 
153      156 
*1134     12% 
10134  102% 
*31        32 
*28        28% 
18234  1881" 
53%     54 
27%     28 
68%     7134 
114      114 
Last  Sale 
87        87 

5  51" 

35  35 

57%  61% 

22  23 
Last  Sale 

12%  13 

5  5 
Last  Sale 

10%  11 

12  13 

15%  16% 

47  51 

* 535 

15  15 

* .10 

58  59 

734  734 

6%  7% 

.50  .50 

9%  10% 

6%  634 


Friday 
Juh  1 


96 

*98% 

222 

126 

218 
*136 
♦292 

*14 

*72 
8 

38 
146 


96 

99% 
222 
123 
218 
138 


74 

Apr' 10 
38 
June' 10 


270 
128 
107 

86 

204 
15 


Men' 10 

128 

107 

June'10 

May'10 

15 

76 

149%     150 
140      Mch'10 
210    June'10 
+189        190 
28        May'10 

* 109 

*_  99 

159%  159% 
92%  June'10 
163     June'10 

* 88 

100        100 

40  40 

100%  101 

5  5 

1638  16' 

1171"  120% 

117  1171" 

131%  13234 

*27  28 

91  93 


3  May'10 

*140        150 

6334    June'10 

*7%         8 

250%     252 

140        140 


81% 
92 
217 
6 
110 
106 
133%     13314 
95      June'10 
156        157 


81% 
92 
216 
*5% 
♦  109 


*1134 

102 

*31% 

28% 
185 

53 

28 

7034 


12% 
102% 

32% 
28% 
187 
53% 

28 
7234 


3H" 

35 

31 

6-"8 

7 

634 

16 

16 

15% 

2% 

2% 

2% 

12 

14 

12 

14% 

15% 

15% 

3% 

3% 

3% 

8 

8% 

8 

40% 

46% 

44 

10 

10 

10 

7 

7% 

7% 

*.50 

.55 

*.50 

.75 

.75 

.75 

18% 

18% 

18% 

4 

4% 

4 

46 

46 

46 

17% 

18% 

18 

4 

4 

4 

xl034 

ll'g 

10% 

18 

2014 

1934 

9 

934 

9% 

6% 

7 

Last  Sale 

.50     J 

30% 

321" 

32 

121 

123 

124 

13 

13 

13 

68 

691" 

67 

15% 

16 

15% 

1% 

1% 

1% 

8% 

9 

8% 

1% 

1  % 

1% 

37 

38% 

39% 

8% 

8% 

8 

9% 

10 

9% 

46 

48 

47% 

5% 

6% 

5 

35 

35 

.t36% 

38 

36% 

z47% 

48 

47% 

3% 

3'4 

3 

18% 

19% 

19 

/j39% 

41 

40 

3 

3 

3 

6 

6% 

0 

* 

110 

108 

1% 

1% 

2 

114%     1141 
15%   June'10 

* 85 

6  6 

36%       37 

58%       60% 

22%       221" 
40      June'10 

13%      14 
5  5 

.50     June'10 

10%       12 


12% 

16 

49 
*515 

15 
* 

"59" 

* 

7 

.50 

1Q 

6% 


13% 
161" 
50% 
530 
15 
.10 
61 
8 

7% 
.50 
10 

6% 
33 

151; 

21 
13 
151" 

31 

8 
45% 
10 

7% 
.55 
.75 
181 

4 
46 
181 

4 
10% 
21 
10 


32 

124 

13 

70 

15% 
1% 
9% 
1% 

40 
8% 

10 

471" 
5% 

37% 

48 

3% 
19 
401" 

3 

6 
110 


sates 

0    Itk. 

Week 
Shares 


593 
40 
86 

306 

22 

12 

4 

125 
10 

'l75 

"30 

'"59 
175 


1.435 
259 

694 


13 

"l3 

28 
5.143 


68 
101 

790 

314 

1.245 

1.821 

1,384 

241 

7,293 

396 

2.44K 

300 

137 

""60 

*690 

236 

185 

1,382 

874 

60 

540 

5 

35 

47 

"470 

35 

750 

110 

1,172 


SlOCKS 

BOSTON    STOCK 

EXCHANGE 


Railroads 
Atch  Top  &  Santa  Fe.100 

Do      pref 100 

Boston  &  Albany.    ..100 
Boston  Elevated..    ..100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Boston  &  Providence.  100 
Boston  Suburban  El  Cos. 

Do      pret r 

Boston  &  Wore  Elec  Co 

Do      pref . 

Chic  June  Ry  &  USY.100 

Do      pref 100 

Connecticut   River 100 

Fltchburg.  pref 100 

Ga  Ry  &  Electric 100 

Do      pref 100 

Maine  Central..   ..      100 
Mass  Electric  Cos 100 

Do      pref .      100 

N  Y  N  H  &  Hartford.  100 

Northern  N  H 100 

Norwich  &  Wor  pret. 100 

Old    Colony 100 

Uutland  pret 100 

Seattle  Electric 100 

Do      pref 100 

Union    Pacific 100 

Do      pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do      pref 50 

Miscellaneous 
Amer  Agrlcul  Chem..l0o 

Do      pref 100 

Amer  Pneu  Service 50 

Do      pret 50 

Vaier  Sugar  Itefin 100 

Do      pref 100 

Amer  Telep  &  Tefe<j..l00 
American  Woolen 100 

Do      pref 100 

Atl  Gulf  &  W  I  S  S  L.100 

Do      pref 100 

Boston  Land 10 

Cumb  Telep  &  l'eleg.100 
Dominion  Iron  &  Stee  .. 

East  Boston  Land 

Edison   E'ec  Ilium ioo 

General    Electric 100 

VLassachusettsGasCos  100 

Do      pret 100 

Uergenthaler  Lino 100 

Mexican    Telephone..   10 
N  E  Cotton  Yarn 100 

Do      pref .100 

N  E  Telephone .100 

Pacific  Coast  Power..  100 

Pullman  Co.. 100 

Heece    Button-Hole..   10 

Swift  4  Co 100 

Torrlngton,  Class  A 25 

Do      pref 25 

United  Fruit 100 

4.136'Un  Shoe  Mach  Corp..    25 

205       Do      pref 25 

U  S  Steel  Corp 100 

Do      pref 100 

West  Telep  &  Teles.  .100 

Do      pref 100 

Mining 

Adventure  Con 25 

Ailouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm.  .    25 

Anaconda .   25 

Arizona    Commercial.   25 

Atlantic    25 

Bonanza  (Dev  Co) 10 

Bos&CorbCop&SIlMg       5 
Butte-Baaklava  Cop. .10 

Butte  Coalition. 15 

Calumet  &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Kange  Con  Co  100 

Daly-West. 20 

East  Butte  Cop  Mln..   10 

Elm  River 12 

Franklin 25 

cilroux   Consolidated.     5 
Granby  Consolidated. 100 

Greene  Cananea 20 

Hancock  Consolidated   25 

Helvetia  Copper 25 

Indiana  Mining .  25 

Isle  Royate  (Copper) .   25 

Keweenaw  Copper 25 

Kerr  Lake 5 

Lake  Capper 25 

La   Salle  Copper 25 

Vlass  Consol 25 

Mayflower    25 

Mexico  Cons  M  &  S-.   10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Nevada  Consolidated.     5 
New  Arcadian  Copper. 25 

Nlplsslng    Mines 5 

North   Butte 15 

North  Lake 25 

Ojibway   Mining 25 

Old    Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)    10 

Oulnoy 25 

Ray  Consol  Copper..  10 
Santa  Fe  (Gold  &  Cop)    10 

Shannon 10 

South  Utah  M  &  S 5 

Superior 25 

Superior  &  Boston  Mln  10 
Supenor&Pitts  Copp.    10 

Tamarack 25 

Trinity 25 

UnitedStatesCoal&OU    25 
U  S  Smelt  Ret  &  Min. 

Do      pref 

Utah-Apex  Mining... 

Utah  Consolidated. 

Utah  Copper  Co 10 

Victoria    25 

Winona . 25 

Wolverine 25 

Wvandot 2 


Range  Since  Jai    1 


Lowest 


i3.825 
317 

"42 

470 
120 
J8.867 
815 

2",855 
695 

"897 

3,815 

3,714 

1.069 

26 

87 

600 
2.702 

710 
2,064 
1.275 
1,685 
3.445 

999 
4,002 

495 

150 
3,950 
2.305 

315 

1,742 

14,371 

518 
1,050 

200 

790 
1,998 

205 

594 
3,533 

755 
2.691 
.'1.097 
2.480 

245 


2,215 
316 
168 
358 

1.127 
290 

2,732 
495 

1.193 

2,033 

3.934 
414 
600 
425 

3.855 

1.278 
660 

1,840 
486 
150 

1.049 
120 
980 


50 

50 

5 

5 


92'; 
101 
218 
125 
215 
134 
r292 

14 


38 
145 
110 
265 
125 
104 

85 
202 

14% 

75 
149 
139% 
210 
185 

25 
109% 

991" 
155% 

92  % 
162 

87 
10J 

39% 

98-i4 

(^ 

1534 
115 
115 
131 

26% 

i-1 
7 

16 
5% 
142 

6^34 
7% 
239 
138 

/614 

89 
214% 

2% 

109 
105 
132 

94 
153 

11% 
100 

28 

27 
165% 

53 

27% 

68'g 
113% 

14 

S5 


J'ne30 
J'ne  1 
J'ne  io 
Apr  12 
May  l.i 
J'ne 
J'ne  20 
J'ne  16 
Feb 
Mch 
J'ne  29 
May  1 
Apr  _2 
Mch  8 
Apr  1- 
Jan  3 
Apr  8 
F'eb  10 
J'ne30 
J'ly  1 
Apr  28 
Mch  11 
Maylu 
May  „ 
May  o 
Apr  1 
J'ne_9 
J'ne30 
J'ne  U 
Apr  2i 
May  2 
Mch3! 

J'ne30 
Mch  i 
Men- 
J'ne  29 
J'ne  b 
J'ne  6 
J'ne30 
J'nc30 
J'ly  1 
Mch  is 
Maylu 
MayL 
J'ne  jo 
J  ne  4 
Apr  14 
Jan  20 
J  nejo 
Feb  a 
May  16 
Jan  4 
Jan  3 
J'ne  30 
J'nei4 
J  ne23 
Mch  rz 
J'ne30 
Jan  15 
Jan  24 
Mch  30 
Jan  la 
Jan  15 
J'ly  1 
J'ne30 
J'ne30 
J'ue2^ 
Feb  11 
Mch  29 


Highest 


5  May  2 
35  J'ne3o 
57%  J'ne30 
22  J'ne30 
40  J'ne  16 
12%  May  4 

5  J'ne  30 
.5)  Mch  9 
10     May  4 


15 

.08 
58 


6%  Feb     _ 

15%  J'ne 30 

47     J'ne so 

535     J'ne  29 

May   1 

J'ne  25 

J'nc.jO 

7%  Feb  17 

6%  J'ne o 3 

.50    J'ne  29 

9%  J'ne  30 

6%  May  •■ 

3i     J'ly    1 

6%  J'ne  ;0 

15'gJ'ly    1 

2i4  J'ne 20 

12    J'ne30 

13%  May  o 

3%  May  4 

8     J'ne  2.) 

•:o%  J'ne.O 

10    J'ne30 

4%  Mch   8 

.50     May  5 

.70     J'ne  28 

18%  J'ne 3-1 

4     J'neso 

45%  May  2 

173j  J'ne  30 

4  J'ne30 
934  Jan  17 

18     J'ne^o 

8    Jan    3 

6%  J'ne 30 

.50     J'ne  8 

29%  J'ne  15 

121     J'ne 30 

12%  J'ne 28 

67     J'ly    1 

1514  J'lv    1 

1%  J'ne  10 

8%  J'ne 30 

1%  J'ne 30 

37     J'ne  30 

8    J'ly    1 

934  J'ly    1 

45%  J'ne  22 

5  May  4 
33     Mch  31 

136%  J'ne  0 
i47%  J'ne 30 

2%  May  4 

18%  J'ne30 

A3934  J'ne  30 

2%  May  5 

6  J'ne  .9 
108     J'ly    1 

l's  May  5 


123% 

104% 

234 

13034 

227 

152 

298 

16 

76 

10 

48 
156 
118 
270 
133% 
112 

88 
201 

20 

88 

16238 
rl40 
212 

:oo 

35 
116 
106 
2041" 
1033g 
168 

951 " 
109 


Jan  o 
Jan  7 
Jan  10 
Jan  5 
Feb  14 
Feb  : 
Jan  20 
Jan  3 
Apr  "/ 
Jan  7 
Jan  3 
Jan  19 
Jan  5 
Mch  16 
Jan  3 
Apr  '~'j 
Jan  17 
May3i 
Apr  14 
Apr  . 
Mch  14 
Mch  9 
Mchi 
Jan  7 
Jan  3 
Jan  5 
Mch  - 
Jan  3 
Jan  3 
Jan  13 
Mch  8 
Feb  10 


48%  j&a  ic 
104     Mch 

8%  Feb  11 

24     Feb  U 

127%  Mch   2 

124     Mch 

143%  Feb  .-! 

391"  Mchl  . 

104%  Mch23 

11%  Jan     7 

28     Jan     6 

8i"  Jan  II 

1521"  Mch 

71     Mch    : 

1 1%  Jan    3 

:57%Mch2. 

160%  Jan     6 

84%  Mayit 

97     Men  is 

220%  Feb  26 

634  May  10 

124     Jan     3 

115     Jan  11 

138%  Mch  11 

100     Jan     5 

200    Feb  11 

12%  Apr  14 

10934  Jan  10 

34'4  Jan    3 

31     May  6 

196      May  19 

7134  Apr  18 

31    Jan    4 

9034  Jan    3 

125%  Jan    6 

18     Jan     6 

94     Jan    3 


10  Feb  1 
58  Feb  25 
9034  Jan  3 
40%  Jan  3 
5334  Jan  3 
5034  Jan  3 
12%  Jan  14 
70  Mch2s 
24%  Jan  13 
ISI4  May25 
28i"  jan    3 

103  "  Jan    3 

685     Jan    3 

38     Jan    3 

.16    Jan  10 

85    Jan    3 

9  5gMch28 
1334  Jan    3 

2%  Feb  is 
22i2Mch  U 
12%  Jan  10 
111% Jan  3 
11%  Jan  3 
36    Jan  12 

578  Jan  4 
44%  Mch  ! 
-8%  Jan     3 

634Jan  14 

11  Jan  5 
94%  Jan  22 
19     Jan  14 

87s  Jan  22 

l%Jan  13 

5     Jan     7 

29    Jan    4 

8%  Jan  21 

75    Jan  22 

27i"Jan  11 

10%  Jan  12 

12  May25 
50  Jan  3 
25%  Mch  7 
1234Jan  14 

134  Feb  1 
55  Jan  3 
166  Jan  3 
2134  Jan  3 
92  Mch  S) 
2434  Mch  s 

2%  Jan  3 
IS     Jan    3 

334  Jan  19 
38%  Jan  14 
18  Jan  12 
16%  Jan  10 
78  Jan  5 
1138Jan  3 
40%  Feb  15 
55  Jan  3 
53%  Jan 

5%  Jan 
46    Jan    3 
G0i"  Jan    3 

534  Jan  14 
15    Jan  14 
150    Jan    3 

33j  Jan  14 


tiangc  lor  Previous  Y'jzr 
(1909) 


lsjwev 


98     Jan 

10034  Jan 

225     Jan 

124%  Jan 

22Ji"  Dec 

132%  Jan 

295     Sep 

1134  Jau 

60%  Jan 

10     May 

46%  Dec 

143     -'an 

115     Nov 

267     Jan 

128%  Nov 

75     Jan 

79     Jau 

195     Oct 

11%  Jan 

68%  Jan 

';153     Sov 

146     Feb 

200     Apr 

190     Dec 

26      Apr 

90%  Mch 

971"  Apr 

f1727j  Feb 

93%  Mch 

165     Jan 

88     Jan 

102     Oct 


H  ighesi 


33 14 
94 

5% 
13 
,114 
-117 
12514 
27% 
931" 

4% 
15% 
334 
125 
18% 
7 
245 
150-% 
59 
89 
202% 
2 
68 
93 
126% 
75 
168 

934 
100 
20% 
24% 
126% 
z54 
28% 
4134 
107 
6% 
76 

4% 
34 
65 
23 
38% 
30 

8 
.45 
17% 

8 
21% 
96% 
585 
29 
10 
68% 

7% 

7% 

1 
13 

738 
90 

9 

8% 

5% 


Jan 

Jan 

jan 

Jan 

Nov 

Nov 

Feb 

reb 

Jan 

Apr 

Apr 

Apr 

Jan 

Jan 

Jan 

J  an 

Feb 

Jau 

Jan 

lieu 

Jau 

Apr 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

May 

Jan 

Jan 

Mch 

Jan 

Feb 

Feb 

Jan 

Mch 

Oct 
Jan 
Feb 
Mch 
Feb 
Feb 
J'ly 
Feb 
J'ly 
Sep 
Feb 
May 
Feb 
Feb 
J  ne 
Feb 
May 
Feb 
Oct 
Feb 
J'ne 
Feb 
Feb 
Sep 
Deo 


22'« 
2% 
7% 

16 

10% 
4% 

30 
3% 

12% 

5% 
r57% 

16% 
3% 
9% 

47 
4% 
5% 

40 

47% 
122 

19 

83 


Apr 

May 

Apr 

Jan 

J'ly 

Mch 

Apr 

Apr 

Feb 

Oct 

J'ly 

Feb 

Nov 

Oct 

Dec 

Mch 

Nov 

J  ne 

Feb 

Feb 

Dec 

Dec 


li"  Nov 
13%  Feb 


34  Jan 
13i8  Nov 
12%  Apr 
62     J'ly 

9U  Dec 
28  Jan 
39  Feb 
44     Jan 

4  Oct 
37%  Feb 
39%  Feb 

3     Oct 

43'  Apr 
139  Mch 
Oct 


l25's  Oct 
106  J'ne 
239%  Apr 


13 

235 

153 

301 
22 


Dec 
Mch 
Nov 
Jan 
Feb 


77%  Nov 

14%  Mch 

d5'4  Oct 

162     J'ne 

123     J'ly 

275     Mch 

136     Feb 

103     Dec 

88'"  Sep 

19514  Jan 

19     Oct 

84     Nov 

174%  J'ne 

149      Aug 

215     Sep 

200ig  Jan 

40     J'ne 

U7'2  Aug 

107  Aug 
21834  Aug 
ll/!4  Aug 
176     Apr 

98i8  Apr 
112     Apr 

50'4  Aug 

105     J'ly 

9'g  Feb 

22%  Nov 
136  Apr 
131     Apr 

145'g  SeD 
4Jig  Aug 

108  J'ne 
12;  >Sep 
~ii"  Aue 

8%  Oct 

147%  Nov 

?  134  Dec 

13%  J'ne 

260     Apr 

173     Aug 

83  '4  Dec 

97     Apr 

220i4  Dec 

314  Oct 

i25     Oct 

118     Oct 

139     Sep 

108     Oct 

199     Aug 

12     Sep 

114%  Aug 

34  Dec 

35  Nov 
170     Dec 

71  Oct 
31%  Sep 
9478  Oct 
131  Oct 
1J  Dec 
96     Dec 


10% 

62 

96% 

40% 

54 

5134 

18 

80 

24 

11% 

33% 
119 
695 

44% 

.35 

S634 

12 

16% 
2% 

19 

12% 
1101" 

14% 

38 
7% 


May 

Oct 

Nov 

Dec 

Dec 

Dec 

Jan 

May 

Dec 

Dec 

Nov 

Jan 

Aue 

Sep 

Jan 

Nov 

Mch 

Apr 

Jan 

Aug 

Nov 

Dec 

Nov 

Dec 

Aug 


33% 
e734 

9% 
74i4 
19's 
18% 

1 

6 
28% 
13% 
70i« 
30 

83g 
13 
85% 
11% 
141" 
90, 
59 
170 
36% 
99 


Feb 

Dec 

Aug 

Dec 

Dec 

May 

Dec 

Nov 

Dec 

Mch 

Jan 

Nov 

Dec 

Sep 

Jan 

Aug 

Dec 

Dec 

Aug 

Dec 

J'no 

Jan 


278  Jaa 
17%  Jan 


2         2        *134      2  1%      I7S      *i%      i7g        iig      i58        2  2  980  vVyandot 2'>        138  May  5        334  Jan  14         2     Oct         4 

e  Before  pay't  o£  assess'ts  called  In  1909.      *  Bid  and  asked  prices,     a  New  stock,     e  Ass't  paid,    b  Ex-stock  dlv.    h  Ex  rights,    a  Ex-dlv.  and  rights 


67  Dec 
18i»  May 
18%  J'ly 
90  Feb 
17%  Jan 
39%  Nov 
59  Sep 
54     Oct 

r%  J  an 
4934  Nov 
66     NOV 

6  Dec 
13%  Dec 
15S     Aug 

4     Jan 


Jttly  2  1910.1 


Boston  Bond  Record 


31 


BONDS 

BOSTON  STOCK  EXCH'OE 
WtCKK    KNDINi.  JULY   1 


*S-8  Price 

C  k        Friday 

•S^l      July  1 


Week's 
Range  or 
Last  Sale 


Range 

Since 

Janvary    I 


Am  A'-rlculChcm  1st  6s..  1928 
Am  Teieu  <fc  Tel  cell  u  4 ».  1 929 

Convertible  4s 1936 

Am  Writ  Paner  1st  s  I  6s  g  1919 

Ani  Zinc  L  &  S  deb  6s 1914 

Ariz  Com  Cop  1st  eoiiv  6s  1918 
A  ton  Top  <S>  S  Fe  gen  g  4s. .  1995 

Adjustment  e  4s J'ly  1996 

Stamped  ..7 J'ly  1995 

60-year  conv  Is W55 

10-year  conv  6s 1917 

Atl  Gull  <fc  W  I  SS  Lines  5s. '69 
Boston  Elect  L  consol  5s. 1924 

Boston  &  Lowell  4s 1916 

Boston  <£  Maine  4  %» 1944 

Boston  Terminal  1st  3%s.  1947 

Bar  <s»  Mo  Hit  cons  6s 1918 

Butte  <&  Boston  1st  6s 1917 

Butte  Eiec&Pow  Istg5s.l951 
Cellar  Rap  <fc  Mo  R  1st  7s. 1916 
Cent  Vennl  1st  g 4s.. May  1920 

0  B  &  <4  Iowa  Div  1st  68.1919 
Iowa  Div  1st  4s 1919 

1  Debenture  6s 191b 

'   Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B  <te  S  W  a  (  4s 1921 

Illinois  Div  3%8 1949 

Ohio  JO  By  Jc  StK  Yus  68.1916 

Ooll  trust  refunding  g  is  194 0 
Oh  Mil  <fe  St  P  Dab  D  6s..  1920 
Oh  M  <fc  St  P  Wis  V  div  6sl920 
Chic<s  No  Mien  1st  gu  5s.l93l 

Ohio  &  W  Miob  gen  6s 1921 

Oonoord  &  Mont  cons  4s..  1920 
Odii  <fe  Pass  H  1st  g  4s...  1943 
Cudahy  Pack(The)lst  g  5s  1924 

Current  itlver  1st  6s 1927 

DetGrhapA  W  1st  4s...  1946 
Dominion  Coal  1st  s  f  6s. .1940 
Fitonburg  4s 1915 

4s 1927 

Fremt  Bile  dt  Mo  V  1st  6s..  1933 

Unstampea  1st  6s 1933 

QtNorOB  <fcQooutr4sl921 

Registered  4s j.921 


A-O 
J.J 
M-S 
J.J 
j  J-J 
MS 

ao; 

Nov 
M-N 
J.D 
,J-D 
J-J 
M-S 
J-J 
J-Jl 
F-A 
J-J! 
A-O 
J-D 
M-N 
Q-F 
A-O 
A-O 
M-N 
FA 
M-N 
M-S 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
Ij-D 

A-Ol 
M-N 
A-O 

A-O 

M-N 
M-S 
M-S 
A-O 
A-O 
J-J 

Q-j| 


/.<..  Ask  Low 

101      sale   J100% 
:'<i'4  Sale   I   90 
98 %    99%  101 
83 
104 
152 
9»% 
S8% 

94% 

119 
06% 117% 


6.">  '<  Sale 


65 
110 
100% 
104  Hi 
112  % 
103 
100 


High. 
101 

90% 
J'ne'10 
Mar'mi 
May'10 
Feb '10 
J'ne'10 
May' 10 
Mar' 10 
Dec  09 
Feb '10 

66 
Feb'04 
Mar'09 
Oct  '08 
Jan '03 
Feb '10 
J'ne'01 


A'-J  Low    High 

4  100  %  103 
3111   90        931* 
....'    99%10tf 


104 
152 


168 
167  ^ 


98%  101% 
88%  94  4, 
94        94% 


..Jll7%117% 

10,    64  Si    73 


..108     103 


85% 


97 


100',  Sale 
90% 


113Hi 

86  "a1   85 

11103 

, I   98% 

1101% 

97      99% 

99 
99 
86% 

100  4 
91 

116% 

126 
99 

100 
91 

113  % 

100% 

99 

89 

96  Si 

103% 

90 
133 

1140 

94%    95%|   95% 
94%8ale  |   94 Hi 


99     100 


97        93 


May'10- 
86 

Oct  '07 1 . 

J'ne'10  . 

Mar' 10,. 

Feb'10  . 

Mar'10  . 

Oct  '09  . 

May'10  . 
100^1 

Apr'10  . 

Jan'10  . 

Feb '06. 

May'10  . 
100    I 

Deo '07  . 

Jan  '03  . 

Aug*09  . 

Aw'lO  . 

Mar'10  . 

J'ne'10  . 

Apt  '05  . 

Apr '08  . 

Mar'09  . 

Apr '05  . 
95% 
96  V 


'Iu»%ii4 

10:    85       88 


14 


98  %    98  Si 

101%  101% 

99%    99  % 

90        99% 


80%    88% 
100%  101% 
91        92% 
-J115%115% 


..I    99      100% 
1  100      104 


99  99 
89  90 
96%    98% 


94*4 

94  Si 


97  % 
96% 


|{ONI>.-»  1^5 

BOSTON  STOCK  EXCH'GE     £'C 

Wbbk  Ending  July  1  ^^ 


Illinois  Steel  deben  6s 1913  A-O 

IaFalls&Sioux  Cist  7s..  1017A-O 
Kan  C  Clin  <fc  SDr  1st  5s...  1925' A-O 
KanOFt  S<fc  Gulf  ext  5s..  1911)  J-D 
Kan  C  Ft  Scott  &  M  6s. ...1928  M-N 
KanCM<&  B  gen  4s 1934  M-S 

Assented  income  5s 1934  M-S 

Kan  C  <fc  M  Ry  <fc  Br  1st  5sl929  A-O 
Maine  Cent  cons  1st  7s.. .1912  A-O 

Cons  1st  4s 1912IA-0 

Maro  Hough  <&  Ont  1st  6s.  1025!  A-O 

Mass  Qui  4%s 1929!  J.J 

MichTeleplst  5s 1917  J- J 

11  inn  e  lien  Elec  Con  g  5s  1929  J.J 
New  Eng  Cot  Yarn  5a 1929  F-A 


New  Eng  Teleph  6s 1915 

6s 1916 

New  England  cons  g  5s...  1945 


A-O 
A-O 
J-J 


Boston  Term  1st  4s 1930JA-O 

New  Kiver  (The)  conv  5s. 1934  J-J 
N  Y  N  H  &  H  con  deb  3  Hisl956  J-J 

Conv  deb  6»  (ctts) 1948  J-J 

Old  Colony  gold  4s 1924  F-A 

Oreg  Ry  &  Nav  con  g 4s..  1946  J-D 

oreg  Sh  Line  1st  g  6s 1922  F-A 

Pere  Marquette  deb  g  6s..  1912  J-J 
Bepub  Valley  1st  s  t  6s...  1919  J-J 
ltutland  1st  con  gen  4S>s.l941  J-J 

Rutland-Canadian  1st 4sl949  J-J 
Savannah  Eleo  1st  cons  6s.l  962  J-J 

Seattle  Elec  1st  g  5s 1930  F-A 

Shannon-Ariz  1st  g  6s 1919  M-N 

Terre  Haute  Elec  g  6s 1929  J  -J 

Torrington  1st  g  6s 1918  M-S 

Union  Pao  RB<fe  1  gr  g  4s.iu:7  J-J 

20-year oonv  4s 1927  J-J 

United  Fruit  gens  t  4^8.1923  J.J 
U  S  Coal&  Oil  1st  s  f  6s..l938|M-N 
U  S  Steel  Corp  10-60  yr  6s.  1963  M-N 
West  End  Street  By  4s 1915  F-A 

Gold  4>»8 1914  M-S 

Gold  debenture  4s 191  6  M-N 

Gold  4s 1917  F-A 

Western  Teleph  &  Tel  68.1932  J-J 
Wisconsin  Cent  1st  gen  4sl949  J-J 


trice 
lYiday 
July  1 


WeeK-s 
Range  or 
Last  Sale    !<5 


han  tie 

Since 

January  1 


Bxa  ask 

100      101 


93 

91 

102 


98     Sale 


Low 

101 

117 
i'3i« 
99^ 

113 
93 

»»■• 
103 
113»8 

101  >4 
115 

98 
991* 

102  Si 
10034 
10^ 
100  "a 


Ti\ 

129"  133" 


1021* 

\6i"  ibT'a 


96  Sale 
138  143 
102     Sale 


96  34  Sale 


Highi 
May'10 
Apr '08 
Mai'10 
Feb'io  , 
J'ne'lo  , 
J'ne'10! 
9i^ 
Mar'lol, 
Nov'061. 
Sep  '  05 1 . 
J'ne'08  . 

98  Si 
Apr '10  . 
<\i.k'04|. 
J'ne'10. 
Feb '091, 
Sep '08  . 


10 


13 


Low    High. 
|100     101 

"93"is*»7"" 
I   993*    99»4 
113      118 
93        93  Sj 
91        92 
102      103 


9??8     99% 
99         99  H, 


.  I10034  105 


I 


77 

98  Si 
134's 
101 

98  \ 
1163s 

99 
105 

107  Hi 
102 

78  Sj 
103  Si 

96 

97 
1003, 

99  '8 

108  <b 
96 

156 
101 'B 
97 

10134 

98  Sj 
98 
95^4 
94% 


Apr'10 
MayiO 
Mar'10 
Apr '09 
Sep  '09 
Feb'10 
Mar'lu 
Dec '08 
Nov'05 
Mai '02 
Apr'10 
Mar'10 
May'10 
Apr'07 
Mar'10 
Apr'10 
Apr'10 

96  >* 
Mar'10 
102 

97 
J'ne'09 
Apr'10 
Apr'10 

96% 

Jan'10 


77       79H» 
98  Si  102 
134      135 


116%  116% 
93  Si    99 


78Si    78Sj 
103S11O41* 
96     110 


1003«  100% 
9978100% 

108%  109% 
95%    96% 

153     160 

101%106Si 
97        98 


98Si    99HS 
98       99 
«4S»    99 
94%    94% 


Not*— Buyer  pays  accrued  interest  In  addition  to  the  purchase  prioe  tot  all  Boston  Bonds.    *  No  prloe  Friday ;  latest  bid  and  asked.     11  Flat  price. 


Philadelnhia  and  Baltimore  Stock  Exchanges—Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
June  26 


,  126     126 

t;«23     

•43>a 

14%    14Vt 


•43  Si  44 
•443«  45 
•11%    11% 


56 
28  h 


Monday 
Junt 27 


Tuesday 
June  28 


Wednetdav 
Junt  29 


Thursday 
June  30 


Sale* 

M_tht 

fridav        Week 
July  1      \Shares 


ACTIVE  STOCKS 

(for  Bonds  and  Inactive 
Stocks  see  below) 


Range  Since 
Jan  J 


Lowest 


Highest 


60       60 


126  129 
23       23 

•43Si  46 
14%    US, 


•53 

•28 
•76>a    76 

•8       10 
•2AS>    22 

91       91 
103     104 

6«      ti^ie 
•48        4S«s| 

14%    15 

19%     1934 

77%77"M 

9  9%! 

•46>a    40% 

841*    84%| 


44       44 
44%    44% 
11%    11% 
53       64 
27       28 
•74%    75Si 


126     126 
•22     


88  83 
123  126 
•  >>••*     *o 

I* 44Si 

♦  13%    14%' • 14% 


21% 
91 

100»« 
65  Si 

♦47  Si 
14»« 
19  ■» 
75% 

9 
46^ 
83*4 


22 
91  Si 
103  Si 
66  S3 
48«» 
14 '8 
la  Si 
77  34 
94s 
46Si 
84 


44 

44% 
♦  llSi 

60 

27 

*74Si 

8 

21% 

90 

99Sj 
64ii*i6 

43 

1434 

1834 
741%a 

46 

S3 


44 

44  Si 

H54 

64 
27 
75% 
8-, 
21  Si 
903« 
102 
00% 
43 
15 
19 

758is 
9l18 
46 
83% 


20 
*43Hl 
43 
11% 
49  S» 
24 
71 

8 
19  Si 
89 
97  Si 
64  Si 
46»4 
l4Si 
I8S1 
73 

8% 
4o 
82  Si 


20 

44 

44  Si 

11% 

50Si 

26l4 

74% 

8 
21 1« 
90Si 
100% 
65  S. 
47 
14% 
19Si 
7534 

8% 
46 
83 


88 

88 

•120 

* 

23 

13% 

13% 

♦60 
88 


62 

88 


124     126 
•22       23 
•43       43S> 
♦13H,    13% 


43 

43 

41% 

43 

HHi 

11  h 

42 

49>4 

19% 

22  Hi 

66 

Hi 

8 

8 

15S> 

19 

86 

88% 

HB934 

80 

63  Sj 

04  \ 

42 

42 

14  Si 

14% 

n<* 

18 '4 

71% 

73*4 

z7% 

8H* 

44 

46 

xSO 

81  Hi 

•20 
♦  43 

42 

11% 

45i, 

20 

66 
8 

16% 

86 

7lHi 

64% 
Z42 

14% 

1734 

72  S, 

8 
43% 
81 


20  >» 
44 
42  Si 
HH 
49 
22 
67  Si 
8 
19>s 
89 
75 
65 
42% 
14% 
18J« 
73 

8*16 
45 
81 'g 


100 
236 
392 
100 


632 


50 

94 

2,997 

800 
4,566 
6,643 
2,195 

120 
7,310 
1 ,330 
43,569 
5,782 
1,506 
8.227 
8,483 
9.180 
4.454 
3,264 
7,058 


Baltimore 

Con.  Gas  ELL.  in  Pow.100    4(3  Mar21 

Do     prel 100|  80  Marll 

Northern  Central 60115  Jan    8 

Seaboard  (new) 100    22  Feb   8 

Do     2d  pref 100    43  Jan  25 

United  Ry  <fc  Electric.   60    12% May  3 


Philadelphia 

American  Cement 60 

American  Railways....  60 

Cambria  Steel .  60 

Electno  Co  of  America  10 
Elec  Storage  Battery. .100 

Gen  Asphalt  tr  otfs 100 

Do     prel  trctfs....  100 
Keystone  Telephone...   50 

Lake  Superior  Corp 100 

Lemgh  C  <&  Nav  tr  ctts.  50 

Lehigh  Valley 60 

Pennsylvania  RR 50 

Philadelp'aCofPittsb).  60 
Philadelphia  Electric||.  25 
Phtla  Rapid  Transit...   50 

Reading 50 

Tonopah  Mining    1 

Union  Traction 60 

United  Gas  Impt 50*80 


18 
43 

41Hi 

11% 

42 

19'i 

66 
8 

I0H1 

86 
U«9% 

63  Hi 

42 
tlS's 

15 

71% 
6  Si 

42 


J'nel7 
J'ne30 
J'ne30 
J'ly  1 
J'neSO 
J'ne30 
J'ne30 
J'ne2» 
J'ne30 
J'ne3u 
J'ne30 
J'ne30 
J'ne3u 
feb  3 
Apr  28 
J'ne30 
Jan  2- 
Aprie 
J'neiO 


60  May23 
89  Apr  21 
132  Feb  28 
•27%  Jan  3 
47  Jan  8 
14%  Jan    4 


28  Jan  3 
60  Jan  6 
53  Hi  Jan  10 
1'2  Si  Jan  14 
64%  Marll 
34%  Jan '29 
84%  Jan  10 
13  oan  lo 
28%  Jan  3 
123  Jan  7 
121%  Maria 
69^18  Mas  9 
63%  Jan  b 
16%  Maris 
23  Si  J  an  3 
86  Feb  lh 
9ijaMayl3 
52%  Jan  3 
95%  Jan  10 


Range  tor  £<revious 
Year (1909 ) 


Lowest    I  Highest 


30  Mar 
76  Mar 
100  Jan 
11%  Feb 
22%  Feb 
9%  Feb 

25  Dec 
44%  J'ly 
32%  Feb 
210%  Jan 
43  Jan 
15  Si  Jan 
53      Jan 

9  %  Jan 
14%  Jan 
96  Jan 
67  Feb 
63%  Feb 
40%  Feb 
11%  Fob 
24%  Jan 
69  Si  Feb 

6%  Jai 
50%  Jan 
84%  Ma; 


48  Deo 
89  May 
121%  Deo 
28%  Deo 
48  Deo 
14  Hi  Deo 


43  Jan 
48  Deo 
49%  Deo 
12%  J'ly 
63%  J'ly 
33%  Deo 
84%  Deo 
15  Apr 
33%  May 
125%  Dec 
1 13  Sep 
75%  Sep 
51%  Dec 
14%  Dec 
36%  Apr 
86%  Sep 
7i'%eMar 
58%  May 
95  %  Dec 


Pilil.ADfa.PHlA 


Bid      Ask 


inactive  Stocks 

Allegheny  Val  prbf....50 
Amal  Asbestos  Corp.  100 

Preferred 100 

Amencan  Milling 10 

Amer   Pipe  Mig 100 

Bell  Telephone  (Pa). 100 

Cambria  iron 60 

Central  Coal  <fc  Coke.  100 
Consol Tracol  NJ...100 
Easton  Con  Electric  6.50 

Ft  Wayne  &W  V 100 

Germautown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  &  Cbem.60 
Keystone  Telephone  ..50 

Preferred 60 

KeystoneWatchCase.100 
Leh  Vail  Tran  v  t  C...60 

Preferred  v  t  0 50 

lilt  Brothers 10 

Little  Schuylkill 60 

Minehill  <&  Schuyl  H..50 
N  Haven  iron  &  steel. 5 

Northern  Central 50 

North  Pennsylvania.. 60 
Pennsyi  RR  receipts.. 

Pennsylvania  Salt 50 

Pennsylvania  »teel..l00 

Preferred 100 

Phila  Co  (Pitts)  pret..60 
Phil  German  &  Norris.60 

Plula  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel.. 5 
Udewater  Steel 10 

Preferred 10 

Onion  Tr  of  Ind 100 

United  N  J  RR  <fc  C.  100 
Unit  Trac  Pitts  pref..50 
Warwick  Iron  &  Steel.  10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... .50 
Wilkes  Gas  &  Elec. .100 


44 
79% 

76 


20 


8 
27 


3% 
13 
16  % 


69% 


108 


42  Si 


10 


t'lliiADI.I.I'lllA 


112 

"si" 


20% 


29 


4% 
16 
16 


99% 


43 


84% 


10% 

52% 


Bonds 

J^riees  are  all  "  and 

i nt v rest  " 
Alt  &LVElec  4  %s'33.F-A 
Am  Gas  &  Elec  5s'07.  F-A 
AmRysoonvSs  1911.J-D 
Atl  City  1st  5s  g  '19. M-N 
Bergvfe  EBrw  1st  6s*21  J-J 
Bethle  Steel  6s  1998. Q-F 
Choc  *  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  6s  1932 
Con  Trac  of  N  J  1st  5s.  '33 
E<b  A  ImIM  as  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  5s  1928 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4%s  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4%s  g.l924.Q-F 
Leh  V  C  1st  6s  g  '33.. J  J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gon  cons  4s  2003. M-N 
Leh  V  Tran  con  4s  '35  J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
N  Y  Ph  &  No  1st  4s  '39  J  J 
Income  4s  1939. ..M-N 
NoOhioTracconos'19.J-J 
Penn  gen  6s  1910  ...  Var 

Consol  5s  1919 Var 

Penn  &  Md  Steel  con  6s. 
Pa  &  NY  Can  5s  '39.A-0 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst<&  col  tr  5s'49  M-S 
Oou&  col  tr  6s  1951M-N 
Phil  Klec  gold  trust  ctts. 

Trust  certifs  4s 

PJiE  gen  M  6  g  '20.  A-O 
Gen  M  4s  g  1920. .A&O 


Bid      Ask 


82 
97% 


103 

"89% 
106 


49% 


109 


144 
96 


106 


109 


103 


102l4 
76 


82% 
98% 


103% 


90 


110 


146 


112% 


96 
102% 
75% 


•Bid  and  asked;  no  sales  on  this  day.    H  Ex-rights.    ||  $15  paid,    t  $12  %  paid. 


PHILADELPHIA 

Ph  &  Read  2d  5s  "33.  A-O 

Con  M7s  1911 J-D 

Ex  Imp  M  4s  g '47.  A-O 
Terminal  6s  g  1941. Q-F 
P  W  &  B  col  tr  4s  '21.J-J 
Portland  Ry  1st  5s  1930. 
Roch  Ry<fc  L  con  6s  '54J-J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  Dad  gen  5s'19.J-J 
Un  Rys  Tr  otfs  4s'49J&J 
United  Rys  Inv  1st  coll  tr 

sf  6s  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  f  5s  1930.J-D 
Wlks-B  G&E  con5s'55J-J 
BALTIMORE 
Inactive  Stocks 
Ala  Cons  Coal<&  Iron.100 

Pret 100 

A  tlauta  &  Charlotte ..  1 0  0 
Atlan  Coast L  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp... 60 

Preferred 50 

Georgia  Sou  A  Fla...l00 

1st  pret loo 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Prices  are  all "  and 

interest." 

Anaeostia<&  Pot  5s 

Atl  <fc  Gh  ext  4  %s  '10.  J-J 
Atlan  C  L  RR4sl952M-8 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctfs  of  indebt  4s J-J 

6-20  yr  4s  1925 J-J 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  5S.1916  M-N 

Exchange  3  %s  1930  J-J 

Bait  <fc  P  1st  6s  m  1 '  1 1  A-O 

BSP&C  lst4%s  '53F-A 

BaltTraclst5s..'29M.N 

No  Bait  Div  5s  1942  J-D 

Cent'l  Ryconosl932  M-N 

Ext&  ImpJ>8.1932  MS 

i  $13%  paid,    i  $35  paid. 


Bid    \Ask 


112 


114%115% 


101 


73 


101% 


75 

79% 

9'6" 
101% 


Il27% 

6 

21 


92 
72 


100 


83 
100 
104 


100% 
90  Si 


110 


76 


101 


93% 


92% 


111 


BALTIMOUE 


Bid  \  Ask 


Chas  CityRy  1st  5s'23  J-J 
Chas  Ry  G  <fc  Ei  5s  '99  M-S 
Charl  C  <fc  A  2d  7s'  10  A-O 
City  <fc  Sub  1st  5s. .  '22  J.D 
City<fc  Sub(Was)lst5s'48 
Coal  &  I  Ry  1  st  5s  '20F.A 
ColifcGrnv  lst6s.l916J-J 
Consol  Gas  6s...  1910  J-D 

6s ...1939  J-D 

Ga&  Ala  1st  con  5s'45J-J 
GaCar<fcNlst5sg'29J-J 
Georgia  P  1st  6s. ..  '22  J-J 
GaSo  &  Fla  1st  5s  1945  J-J 
G-B-6  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  "28A-0 
LakeR  El  1st  gu6s'42M-S 
MaconRy&Ltlst5s'53J-J 
Memphis  St  1st  5s'4d  J-J 
MetSt(  Wash)l8t5s'25F  A 
Mt  Ver  Cot  Duck  1st  5s. 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s  '44..  J  J 
NorthCent4%sl925A.O 
Series  A  5s  1926.. ..J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  1st  5s  1941. .J-J 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5s  1926.  J-J 
South  Bound  1st  5s. .A-O 
UE1  L<fcP  lst4%s'29  M-N 
UnRycfc  Ellst4s'49M-S 

Income  4s  1949 J-D 

Funding  5s  1936... J-D 

VaMid  2d  ser  6s  '11.  M-S 

3d  series  6s  1916.. M-S 

4th  ser  3-4-5s  1921.  M-S 

6th  series  5s  1926. M-S 

Va  (State)  3s  new  '32.J-J 

Fund  debt  2-3s  1991.  J-J 

West  N  C  con  6s  1914  J-J 

WesVaC<fcPlst6g'll  J-J 

Wil  &  Weld  68..1936.J-J 


92 


106% 
100% 
100 

101% 

100 
107% 

104  Si 
112% 
106 

104% 

106% 
41% 

110 

70S, 

71% 

105 

107 
107 

108% 

107 

82  Si 

il2% 
83 

83% 
57 

84 
67% 

105 

100% 

108% 


a  Receipts,   b  325  paid.   C$30  paid.   d$42%pal(L 
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The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earning?  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begm  with  July,  but  covers  some  other 
period       The  returns  of  the  electric  railways  are  brouqhl  '.O'/ether  separately  on  a  subsequent  pa/e. 


no  ADS. 


Ala  N  O  &  Tex  Pac 

N  O  &  N  East... 

Ala  &  Vlcksburg. 

Vicks  Shrev  &  P. 
AlaTenn  &  North.. 
Atch  Top  &  S  Fe... 
Atlanta  Blrm  &  Atl 
Atlantic  Coast  Line 
^Baltimore  &  Ohio. 
Bangor  &  Aroostook 
Bellefonte  Central.. 

Boston  <fc  Maine 

Uridgeton  &  Saco  T! 
Burr  Roch  &  Pitt  5- . 

Buffalo  <Sc  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia. . 
Central  of  N  w  Jert 

Central  Vermont 

Chattanooga  South . 
Chesapeake  &  Ohio. 
Chicago  &  Alton  Ry 
Chic  Hurl  fc  Quincy 
pChic  Great  West.. 
Chic  Ind  &  Loulsv. 
Chic  Ind  &  Southern 
ChlcMilw  &  St  P.__ 

Ch  Mil  &  Pug  Stl. 
Chic  &  North  West 
Chic  St  PM  &Om__ 
Chicago  Term  Trans 
Cin  Ham  &  Davton 
Clev  Cln  Chic  &  St  L 
Colorado  Midland.. 
Colorado  &  South.. 
Colum  Newb  &  Lay 

Copper  Range 

Cornwall 

Cornwall   &  Leban . 

Cuba  Railroad 

Delaware  &  Hudson 
Del  Lack  &  West.. 
Deny  &  Rio  Grande 
Denver  N  W  &  Pac 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range. . 
Dul  South  Sh  &  Atl 
El  Paso  &  Sou  West 

Erie 

Fairchild  &  Nor  E__ 
Fonda  Johns  &  Glov 
Georgia  Railroad,  _ 
Georela  South  &  Fla 
Grand  Trunk  Syst_. 

Grand  Trk  West. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 
Great  Northern  Syst 
Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Internat  &  Gt  Nor. 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  C  Mex  &  Orieut.. 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  A  Arkan 
Loulsv  Hend  &  St  I 
s  Louisv  &  Nashv.. 
Macon  &  Birming'n 

Maine  Central 

Manistique .. 

Maryland  &  Penna. 
a  Mexican  Internat. 

a   !  [CXican  1  lall 

Michigan    Central 

Mineral  Range 

Mlnneap  &  St  Lou 
Missoari  Kan  &  Tex 
Minn  St  P  &  S  S  M 

Chicago  Dlvis  on  I 
Mississippi  Centra. 
Mo  Pre  &  3ron  M. 

Central  Branch.  I 
Na-shv  Chatt  &  si. 
a  Nat  Rys  of  Mex. . 
Nevade-Cal-Oregou 

Nevada  Central 

N  O  Great  Norther 
N  O  Mobile  &  Chic. 


Latlsl  Gross  k,iminns. 


Week  or 
Mcnt'i. 


>Tay  ... 
May  ... 
May   ... 

May 

May  .. 
3d  wk  June 
April  ... 
May  ... 
May  ... 
Hay  ... 
April  ... 
April  ... 
3d  wk  June 

Vr.rU  ... 
3d  wk  June 
3d  wk  June 
3d  wk  June 

vlay 

Anrii 

2d  wk  June 
3d  wk  June 
3d  wk  June 

April 

3d  wk  June 
3d  wk  June 
— See  New 

April 

April 

May 

May 

March 

May 

— See  New 

April 

3d  wk  June 

March 

April 

April 

April 

vlay 

May 

May 

3d  wk  June 
2d  wk  June 
3d  wk  June 
3d  wk  June 
3d  wk  Juue 

Anril 

3d  wk  June 

April 

May 

May 

May 

Jay    

— See  Sout 
3d  wk  June 
2d  wk  June 
2d  wk  June 
2d  wk  June 

May 

April 

May 

May  - 

3d  wk  June 
3d  wk  Juue 
3d  wk  June 

April 

May 

2d  wk  June 

May 

April  ... 

May 

April  ... 

April 

3d  wk  June 

Vt-.y    

Ai.ril 

lay    

May 

3d  wk  June 
l  >  v  kTun 
—  See  ISew 
3d  wk  June 
3d  wk  Jun. 

vlay    

3d  wk  June 

Vprll 

3d  wk  June 

Am  it .. 

3d  wk  June 
3d  wk  June 

m 

May 

Wk  June  18 


Current     Precious 

Y .  i   .  Year 


S 

288,85! 

136, 3"J 

ii3,ivi; 

8,911 

9,091,484 

40,829 

2,812,401 

7,629,509 

231,980 

7,464 

3.539.685 

3,610 

216,370 

104,213 

299,600 

1,926,000 

195,700 

2,409,530 

311,111 

2,524 

568,733 

267,369 

6,803  593 

257,098 

120,446 

York  Cen 

5,480,336 

1,292,900 

6,077,305 

1,168,593 

126,448 

783,171 

York  Cen 

181,282 

299,511 

30,941 

55,117 

17,201 

30,8  91 

232,401 

1.736,558 

3,079,22  ■ 

459,700 

22,442 

43.740 

37,154 

24,459 

425,675 

75,185 

674,682 

4,282,670 

1,779 

79,911 

220,383 

hern  Rail 

931,844 

119,774 

43.701 

39,599 

5,447,928 

169,018 

655, 855 

5,097,060 

142,000 

185,429 

73,369 

195,57 

888,920 

32,200 

3,180,361! 

45,15! 

Inc  116, 

122,15', 

95,87> 

978,605 

8,52, 

697.894 

3,36 

33,891 

170,396 

161,500 

Yolk  Cen 

12,940 

123,24 

.903,99., 

448,717 

77,21 

951,000 

970,62.-. 

1.183,788 

7  452 

441, 

153,991 

31,128 


253,164 

115,635 

110,593 

4,339 

8.050,275 

36,989 

2,310,604 

6,342,551 

200,70:: 

4,218 

3,242,023 

3,069 

183,420 

116,571 

184,500 

1,481,000 
165,700 

2,000,890 

292,797 

1,298 

564,453 

255,498 

6,054.599 
239,539 
113,823 

tral. 

1,533,29.' 


5,274,382 

1,011,354 

88,018 

651,715 

tral. 

167,835 

257,435 

30,658 

55,066 

12,073 

26,832 

193,540 

1,721,789 

2,819,060 

430,100 

18,475 

32,615 

35,527 

24,222 

136,885 

67,009 

606,289 

3,992,489 

1,642 

71.396 

159,623 

way. 

826,86* 

115,837 

42,465 

37,803 

4,273,553 

153,326 

396,278 

4,065,394 

127,000 

172,626 

69,232 

161,620 

770,137 

22,600 

2,830,346 

42,417 

596 

104, 03C 

84,201 

816,755 

10,206 

017,82! 

3.38. 

33,733 

138,420 

146,600 

tral. 

14,912 

102,263 

I  ,790,52: 

300,589 

62,681 


July  1  to  halts'.  Date. 


Current 

Year. 


3,219 

1,564 

1,333 

79 

96,534 

2,515 

25,198 

79,143 

2,763 

67 

36  082 

42 

8,726 

1,819 

12,448 

91,850 

11,763 

25,724 

3,144 

90 

30,378 

13,040 

73.951 

11,817, 

5,840, 


71  r 

,457 
,250 
339 
165 
656 
,598 
355 
,501 
403 
,118 
595 
331 
719 
800 
673 
881 
463 
156 
337 
616 
381 
390 
998 
961 


53,974,70! 


67,598,874 

13,810,686 

949,60.'. 

8,615,502 


1,968 

16.295 

222 

615 

170 

364 

2,333 

18,322 

32,811 

22,864 

928 

1,575 

1,821 

1,192 

7,235 

3,217 

6,071 

15,691 

23 

825 

2,814 


642 
741 
00( 
500 
045 
,736 
.138 
,738 
,824 
.353 
,213 
,364 
,747 
,443 
,298 
,323 
,891 
,161 
,206 
,460 
,171 


42,692,636 
5,913,079 
1,911,157 
1,947,135 

58,147,344 
1,781,276 
6,873,335 

57.367,860 
8,273,131 
7,647,048 
3,298,936 
2,278,470 
8,863,194 
1,696,537 

32,915,051 

374,403 

Inc  1,092, 

1 .09  1    i  II 

992,4!.i 

51,056,822 

130,345 

7,401.126 

36,111 

376,707 

8,608,689 

7,499,100 

804,475 
4,819,76 

'  I .,',),  1  9  i 
23,377,061 

737, GOi 


847,000  jl.586 

802, 43"    9,601 

1,015,520   ,0,923 

10,511         437 


1,8, 
64,825 
25,045 


!  , 

1,354 
1.637 


S87 

i  r. 

901 
701 
824 
06  f 
03( 


prei  Kits 
Year. 


,858,755 
,452,091 
,295,315 

57,668 
,163,215 
.022,252 
,958,463 
,219,470 
,654,734 

61,351 
739,889 

40,264 
999,732 
908. -161 
408,300 
146,166 
925,077 
415,034 
908,509 

77,019 
863,002 
302,027 
04  6,113 
550,428 
108,593 


50,346,595 


60,306,934 

12,381,012 

812,144 

7,254.620 


,929,649 
,713,182 

221  ,021 

625,160 
80,105 

273.419 
,960,401 
,362,205 
,670,483 
,235,852 

626,393 
,490,874 
,680,254 
,116,343 
,075,012 
,637,058 
.013.350 
,731,028 
18,983 

704,134 
,571,853 


37,986,142 

5,303,060 

1.614,552 

1,718,658 

48,904,712 

1,582,280 

5,409,396 

52,620.824 

7,918,954 

7,171,090 

2,900,751 

1,795,884 

8,140,513 

1.266,821 

30,211,292 

339,633 

358 

995,408 

851,317 

44,383,269 

130,845 

0,892,516 

II 

348,217 

6,773,332 

6,672,300 

804,300 

4,890,237 

0,043 

19,432,365 

581,109 

45,109,195 
0,312,884 

47,509,038 
393. SCO 

555,342 
1,474,612 


ROADS. 


e  N  Y  C  &  Hud  Rlv 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  &  St  L 
Peoria  &  Eastern 
Cincinnati  North 
Pitts  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L. 
Tot  all  lines  above 
Tol  &  Ohio  Cent 
N  Y  Ont  &  Western 
N  Y  N  H  &  Hartf.. 
N  Y  Susq  &  West.. 
Norfolk  Southern. _ 
No:  oik  &  Western- 
Northern   Central.. 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co 

d  Penn — E  of  P  &  E 
d  West  of  P  &  E_ 

Pere  Marquette 

Phila  Bait  Sc  Wash 
Pitts  Cln  Ch  &  St  L 
Raleigh  &  Southp't 
Reading   Com  piny. 
Phlla  &  Reading- 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South-. 

Rock  Island  Lines-. 

St.  Jos  &  Grand  Isl. 

St  Louis  &  San  Fran 

Chic  &  East  111.. 

/  Evansv  &  Ter  H 

Total  of  ail  lines. 

St  Louis  Southwest _ 

San  Ped  LA4SL. 

.Seaboard  Atr  L.ne.  i 

Atlanta  &  Blrm.  } 

Florida  IV  Shore  j 

Southern  Indiana.. 

Southern  Pacific  Co 

Southern  Railway.. 

Mobile  &  Ohio... 

ClnNO  &T  P__. 

Ala  Great  South. 

Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Pad  tic 

Tidewater  &  West. 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.. 
Union  Pacific  Syst. 

Vandalla 

Virginia  &  Sou  West 

Wabash 

Western  Maryland. 
W  Jersey  &  Seash.. 
Wheeling  &  L  Erie. 
White  River  (Vt)._ 
Wrlghtsv  &  Tenn.. 
Yrazoo  &  Miss  Vail. 


Latest  Gross  hnrntnas. 


Week  or 
Month. 


April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

May 

vlay 

vlay 

lay 

May 

May 

April 

April 

May 

May 

May 

May 

May 

May 


May 

May    

May 

\nrll  ... 
March  .. 
3d  wk  June 

May 

April 

April 

April 

April 

April 

3d  wk  June 
April 


3d  wk  June 

April 

May 

3d  wk  June 
3d  wk  June 
3d  wk  June 
3d  wk  June 
3d  wk  June 
1st  wkjune 
3d  wk  June 

May 

3d  wk  June 
3d  wk  June 

May 

May 

April 

May 

3d  wk  June 

April 

May    

\prll 

April 

.lay    

May    


Various  Fiscal  Years. 


Bellefonte  ( lentral 

Delaware  &  Hudson 

Manistique 

a  .Mexican  Railway 

e  N  Y  Central  &  Hudson  River- 
Lake  Snore  &  Michigan  Soutn 

«  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern . 

Michigan  Central 

Cleve  Cln  Chicago  &  St  Louis. 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louls 

Total  all  lines  (11) 

Northern  Central 

d  Penn — East  of  Pittso  ix.  Erie. . 

d  West  of  Pittsb  &  Eric 

Phlla  Baltimore  &  Washington. 
Pittsb  Cin  Chicago  &  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 


742,490 

770,324 

408,1 

309,712 

2,378,803 

2,274,959 

249.291 

90,591 

1,103,080 

254,661 

956,307 

19544  352 

168.553 

730.414 

5,391,264 

280,241 

228,364 

3,052,689 

1,045,065 

6,559,387 

617,310 

3.771.415 

13771  933 

Inc  1,61 

1.322,130 

1,714,258 

2,806.208 

12,000 


Previous 
Year. 


7,370,828 

3,330,855 

363,010 

237,427 

2,190,408 

2,109,205 

223,373 

103,953 

912,855 

242,738 

858,730 

17950  349 

239,128 

689,937 

4,761,765 

261,112 


Julv  t  '~>  In:  si  DUe. 


i  if  i    i 
Year. 


4,025 

2,983 

7,009 

239 

84 

12 

4.931 

120 

189 

737 

174 

101 

198, 

290, 


723 
331 
054 
410 
918 
983 
411 
041 
471 
747 
762 
980 
400 
179 


345,240 

79,658 

11459  127 

1,013,668 

207.899 

181,191 

81,512 

38,009 

14,690 

269,983 

8,753 

19,792 

81,760 

7,048 

535,249 

695,011 

87,678 

582,394 

656,086 

507,550 

468.939 

3,987 

17,682 

823,947 


3,521, 

982 
"..  1.1, 

566, 
3,292 
12032 
7,100 
1.147, 
1,547, 
2,335. 
11 


065 

90, 

5.S 

152 

133 

005 
15 
634 
103 


,235.707 

,545,783 

,781,490 

201,92 

73.740 

9.849 

,740,911 

110,911 

,997.852 

785,302 

165,443 

.948.597 

182,864 

721,510 

316,549 


106 

,972 

942 

177 

144 

65 

37 

16 

225 

6 

16 

79 

7 

,517 

710 

74 

540 

471 

449 

426 

2 

14 

705 


151 
593 

348 
606 
885 
154 
602 
902 
054 
678 
4  6;: 
967 
112 
785 
,182 
,718 
,344 
,391 
,250 
,717 
,487 
,969 
,387 


Period. 


ran   1 
fan   1 


fan   1 


Jan  1 

fan  1 

fan  1 

fan  1 

fan  1 

Ian  1 

Jan  1 

fan  1 

fan  1 
an 


1 

Jan  1 

Jan  1 

Jan  1 


Jan 

fan  1 

Jan  1 

Ian  1 

Jan  l 
Dec 


Jan   1 
Jan    1 


to 
to 
to 

t} 
tj 

to 

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
bo 
to 


31 

31 

31 

7 

II 


May 
May 
vlay 

J  un : 
April 
April  30 
April  30 
April  31: 
April  30 
April  30 
April  30 
April  3i. 
April  30 
April  30 
April  30 


April 

May 

May 

M  i , 

May 

May 

Mch 

June 

May 


80,8  12,508 
40,347,75a 

4,60.),  136 
3,20.).;;  ." 

24,064,818 
24,611,208 
2,721,053 
1,038,058 
14,208,127 
2,634,197 
9,130.  i;r 

207  123  937 

3,454,041 

7,032,938 

55,265,  183 

3,181  ,  10 

2,  ■  ■  I.  i,  . 

12,0  11,947 

11,812,046 

67, 750, 744 

6,54  1,261 

13,400,271 

150001 103 

Inc  17,2: 

14,696,030 

16,586,232 

30,772,155 

146,181 

41,488,367 
31,239,235 

72,727,602 

1,855,62! 

799,842 

520,575 

60.179,709 

1,377.333 
34.849.88i 
10.030,315 

2,058,381 
40,938,581 
10,709,247 

5,300,684 

19,615,090 


L'f.n  nis 
Year 


73,077 
14,364 
3,815 
2,363 

21,139 

21.635 
2,354 
940 
9,708, 
2,369, 
7,828, 

179601 
3,468, 
0,929, 

19,520, 
1,0  I!, 


,315 
685 
,251 
,469 
,579 
,922 
,415 
,643 
,953 
887 
457 
576 
072 
285 
363 
80S 


1.139, 

123728 

,5.885, 

10,352, 

8,824, 

4,095, 

2.267, 

967, 

15,399, 

76, 

1.134, 

3,684, 

77, 

82,719, 

8,135, 

1,105, 

28,105, 

5,84  1 

5,417, 

5,711 


605 
194 
422 
115 
036 
10(1 
602 
456 
228 
196 
286 
321 
88  6 
139 
180 
608 
359 
356 
934 
511 


287.06./ 
9, 606, .110 

Current 
Year. 

$31,270 

8,021:555 

16,3  3  6 

3,657,100 

30.244,417 

15, 481,8th; 

1,732,790 

1,412,730 

9,239,719 

y, 461, 582 

1,030,580 

385,900 

5,151,825 

901,820 

3,731,701 

78,774,933 

5,145,292 

66,606,862 

Inc  7,959. 

7,430,394 

14,002,572 

308,617 

7,050,744 

2,050,528 


16,581,651 
10,6  18,846 
12,313,050 
5,319,708 
33,716,614 
129833703 
0.300 

12.973.887 

15,408,532 

25,106  576 

128,738 


".6.877 
32,838 
39,716 

1,004 

64  6 

562 

55,741 

1,349 
.11,707 

8,663 

1.780 
12.151 
10.091 

5,997 


,795 
,555 
,350 
,991 
.203 
,885 
,416 
,685 
.141 
,698 
,123 
,233 
,214 
,257 


17,290,143 


987, 

110124 

30,160, 

9,498, 

7,601, 

3,455, 

1.947, 

1.115, 

14,221; 

68. 

1,060. 

3,355. 

75, 

71,885, 

7,356 

1,055, 

25,149, 

4,959 

4,927, 

1.63  J 


792 
'2  I 
848 
601 
2^  5 
256 
595 
646 
?58 
481 
704 
13  1 
151 
28  1 
454 
861 
64  7 
89i 
531 


24S.148 
9,371.847 

Precious 
Year. 


S24.193 

7,751.623 

16.78S 

3,227,800 

27,460,553 

13,124,333 

1,410,211 

974,684 

8,248,347 

8,204,996 

888,471 

364,030 

3,414,048 

84S.173 

3,116,020 

68,053.806 

4,701,192 

57,562.262 

500 

6,944  394 

11,161,782 

262,563 

6,302,003 

1.861,328 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries . 

Curnl   Yeai 

Fret's    Yeai 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nl    Year 

Prevs   Yza, 

Inc.  or  Dec. 

% 

2J     week  Apr     (10  roads) 

5 
12,201  623 

S 

10,672,458 

$ 
4-1.529,165 

14.33 

Month  Aug    1901  (883  roadsi  . 

S 
'36,559,877 

8 

200,877,01- 

3 

+  29.6S2.so:i 

14.35 

3d     Week  Apr     (12  roads) 

12,229,790 

10,714,807 

+  1,514,983 

14.21 

Month  Sept    1909  (882  roads)  . 

245,065,951 

219,013  703 

+  27.052,253 

12.35 

4'  i  week  Apr     (44  roads) 

16.759  458 

14,156,647 

+  2,602,811 

18.38 

Month  Oct     1909  (881  roads). 

222,006,18,    205,455.121 

+  16,551.063 

8.05 

Is-,    week  May    (45  roads) 

12,190,260 

10.473,086 

+  1,717,174 

10.39 

Month  Nov    1909  (756  roads) . 

217,370  954 

ill, 281, 504 

+  36,089,450 

17.08 

2d    week  May    (46  roado) 

12.383,885 

10,762.798 

+  1,621,087 

15.06 

Month  Dec    1909  (756  roads)  . 

260.613,053 

232,201,182 

+  28,351.871 

12.21 

12,474,681 

10,784,565 

+  1,690  116 

15.67 

Month  Jan     1910  (740  roads) . 

210,302,21!! 

182,649,825 

+  27,052.391 

15.14 

4t!;  vv.-i  i;    4;.,-    (41   roads) 

16,484,23 

14,038,471 

+  2,445.766 

17.42 

Month  Feb    1910  (773  roads). 

202,258,490 

174.159,723 

4-28.098,707 

16  15 

1st  week  June  (44  roads) 

12,553,149 

10,954,872 

+  1,598,277 

14.59 

Month  Mch    1910  (739  roads) . 

134,804.449 

203,220.595 

+  31.583.854 

15.54 

2d     week  June  (42  roads) 

13,106,719 

11,239,607 

+  1,807,112 

16.60 

Month  Apr     1910  (690  roads)  . 

221,213,902 

194,049,806 

+  27,164.096 

14.00 

3d    week  June  (42  roads) 

13,073,508 

11,348,208 

+  1,725,300 

1J.15 

Month  May    1910  (  48  roadsi. 

60.439.77. 

51,667,004 

4-8.772.771 

16.98 

a  Mexican  currency,  a  Cover  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  & 
N.  Y.  Ry.,  the  latter  of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission,  f  Includes  Evansvllle  & 
Indiana  RR.  g  Includes  the  Cleveland  Lorain  &  Wheeling  Ry.  In  both  years,  n  Includes  the  Northern  Ohio  RR.  p  Includes  earnings  ot  MasonCUy 
&  Ft.  Dodge  and  Wise    Minn.  &  Pacific,     s  Includes  Louisville  &  Atlantic  from  July  1  1909  and  the  Frankfort  &  Cincinnati  from  Nov    1  1909. 

Office  ot   the  COM  \1ERCIAL  &   FINANCIAL  CHKONICLB.   Jvont.   Pin::  and   Dsjeyster  Streets.    New   Yor< 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol- 
lows we  sum  up  separately  the  earnings  for  the  third  week 
of  June.  The  table  covers  42  roads  and  shows  lo.l.V,  in- 
crease in  the  aggregate  over  the  same  week  last  year. 


Third   Week  of  June. 

1910. 

1909. 

Increase. 

Decrease. 

s 

S 

$ 

s 

Alabama  Great  Southern 

81,512 

65,154 

16,358 

Atlanta  Birmingham  &  Atlantic 

40,829 

36,989 

3.8  10 

Buffalo  Rochester  &  Pittsburgh 

216.370 

183,420 

32.950 

Canadian  Northern.   

299,000 

184,500 

115,100 

Canadian    Pacific       

1.926,000 

1.481.00(1 

445.000 

195,700 
568,733 

267,369 

165,700 
564,453 

255,498 

■•HI. HUM 

4.280 

11.871 

Chesapeake  &  Ohio           

Chicago  &  Alton  _      

Chicago  Great  Western      

257,098 

239,539 

17,559 

Chicago  Ind  &  Louisville 

120,446 

113.823 

6,623 

Cine  New  Oil  &  Texas  Pacific. . 

181.191 

1  11,885 

36,306 

Colorado  &  Southern         

299.511 

459,700 

24,459 

257,435 

430,100 

24,222 

42,076 

29,600 

237 

Denver  &  Rio  Grande  - 

Detroit   &   Mackinac 

Detroit  Toledo  &  Ironton 

43,740 

32,615 

11,125 

37,154 

75,185 

35,527 
67,009 

1,627 
8,176 

Duluth  South  Shore  &  Vtlantlc 

Georgla  Southern  &  Fla. 

38,009 

37,602 

407 

Grand  Trunk  of  Canada 1 

Grand   Trunk    Western      _    .  !• 

931,844 

826,865 

104.070 

Hot  Gr  Haven  &  Mllw I 

Canada     Atlantic    .       -J 

International  &  Great  Northern 

142,000 

127,000 

15,000 

Interoceanlc  of  Mexico 

185,429 

172,626 

12,803 

73,369 
978,605 

69,232 
816,755 

1,137 
161,850 

Louisville  &  Nashville     ..   — 

Mexican    International     

170,396 

138,420 

31,976 

Mineral  Range                          

12,940 

123,243 

1  1,912 
102,263 

20,980 

1,972 

Minneapolis  &  St  Louis   - 

Minneapolis  St  Paul  &  S  S  M_l 
Chicago   Division J 

448,717 

390,589 

58,128 

951,000 

207,899 

1,183,788 

847,000 

177. '-.Of. 

1,015,520 

104,000 

30,293 

168,268 

Mobile  &  Ohio                      

National  Railways  ol  Mexico  — 

Nevada-Cal-Oregon 

7,  J  52 

10,511 

3,059 

Rio  Grande  Southern,       

12.983 
198,400 

9,849 
182,864 

3,13  1 
15,536 

St  Louis  Southwestern- 

Seaboard  Air  Line.    .-     

34:..:'  10 

316.54!) 

28,691 

Southern  Railwav  ._            .    . 

1,013,668 

942,348 

71,320 

Texas  &  Pacific  .. 

269,983 

225,054 

44,929 

Toledo  Peoria  &  Western 

19.792 

16,463 

3,329 

Toledo  St  Louis  &  Western 

81,760 

79,967 

1,793 

Wabash              . .      ... 

582,394 

5  16.341 

36,050 

Total  (42  roads) 

13  073,508 

11,348,208 

1,730.331 

5,031 

Net  increase  (15.15%) 

1,725,300 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 

Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Roails.                             Year.              Year.  Year.  Year. 

$               $  $  s 

Atch  Topeka  &  S  Fe.b-May  9,091,484     8,050.275  #,754,581  #,034 

July  1  to  May  31 96,534,165   86, 163,215/31,789,715 J33, 533,246 

Atlanta  Blrm  &  Atl.b.-May       204,034          163.608  36,907  9,540 

July  1   to  May  31 2,385,630      2.911,281  549,789  359,793 

Bangor  .v    '       is            b      fay       231,930         200.762  80,807 

July!   to                                 2,763,501      2   854,734  1,127,635  9        787 

Buffalo  Roch  &  Pitts. b.  May       810.572          644,357  204,041  305.395 

July  1  to  May  31 8,097,297      6,449,472  2.798,964  2,088,419 

Canadian  Northern May   1,224,900         720,100  368.600  182,900 

July  1  to  May  31 11,592,600     8,863,900  3,334,100  2,562,900 

Canadian  Pacitica May  8,378,114      6,420,640  2,556,264  1,926.860 

July  1  to  May  31 86,181,673    69,763,166  31,122,040  21,067,148 

Central  of  Georgia. a... May       827,490         780  809  48,578  145,225 

July  1  to  May  31 11,191,181    10,405,577  2.949,110  2,654,149 

Central  of  New„Tersey_b. May  2,409,530     2,000,890  1.021,161  711.129 

July  1  to  May  31 25,721,463   23,415.038  11,677,134  9,957,095 

Chesapeake  &  Ohio.  b_  May     2,549,711      2,393,639  891,833  939,257 

July  1  to  May  31 28,721,609   24,213,125  11,470,304  9,307,614 

Chicago  Great  West.b- -May  1,050,073         799,994  195,382  89,304 

Sept  1  to  May  31 9,171,376     8,106,915  2,214,019  1,235,833 

Colorado  &  Southern. b.May  1,370,486      1,144,591  393,751  306,707 

July  1  to  May  31 15,424,743    13,941,145  5,497,969  4,541,624 

Copper   Range. b Apr         55,117            55,066  14,290  13,186 

July  1   to   Apr  30 615,500          625,160  265,973  159.898 

Cuba  Railroad May       232,401          193,540  115,038  88,865 

July  1  to  May  31-.         .    2,333.138      1,950,461  996,715  .858,442 

nelaware  &  Hudson. b.  .May   1,736,558      1,721,789  705,854  728,902 

Jan  1  to  May  31 8,021,555      7,751,628  3,120,909  2,888,547 

nel  Lack  &  West.b Mav  3,079,225      2,819,060  1,273,284  1,212,042 

July  1  to  May  31 32,811,824    30,670,483  15,304,850  13.807,484 

Denver  &  Rio  Grande  a. May  1,922,198      1,726,852  624,775  394,618 

July  1   to  May  31 21,560,651    18,995,804  6,235,314  5,126,508 

Erie.a    May  4,506,138      4,289,265  1,271,581  1,264,123 

July  1  to  May  31 50,197,300   46,020,294  14,146,806  12.091,293 

Fairchild  &  Nor  East. b- May           1,779             1,642  281  def.657 

July  1  to  May  31 23,206            18,983  1,127  594 

Fonda  Johns  &  Glov.a-  -May         79,911           71,396  40,337  36,555 

July  1  to  May  31 825,460          704,134  423,184  348,980 

Georgia  RR   May       220,383         159,623  31.889  def2,620 

July  1  to  May  31 2,814,171      2,571,853  736,115  475.507 

Olnteroceanic  of  Mexico. May       725,281         783.459  256,972  280,997 

July  1  to  May  31 7,156,634     6,685,603  3,557,446  2,285,842 

Iowa  Central. a    May       253,323         227,301  /(24.133  ftdcf.224 

July  1  to  May  31 3,094,847      2,771,830  ft617,061  ft438.387 

Long  Island May            Inc  116,596  Inc  47,112 

Jan  1  to  May  31 Inc  363,526  Inc  102.740 

g  Mexican  Internat'l May       777,694         612,608  367,212  297,933 

July  1  to  May  31 8,081,198      6,356,239  3,429,748  2,613,111 

g  Mexico  Nor  W'estRy. a. May      208,820         105,789  128.134  43.235 

Jan   1   to  May  31 874,195         512,181  499,328  147,226 

Minneap  &  St  Louis. a. -May       388,322         306,571  A69.054  £22,570 

July  1  to  May  31 4,514,865      3.819,221  fcl, 187,600  fcl.029,405 

Missouri  Kans  &  Tex.b.May   1.903,990      1,790,523  397,210  568,254 

July  1  to  May  31 24,593,195    23,410,044  7,135,193  7,049,546 

g  Nat  Rys  of  Mexico May  4,912,322     4,441,996  2,174,276  1,970,218 

July  1  to  May  31 47,372,468   44,474,081  18,764,204  17.772,538 

New  Orleans  Gt  Nor. a.- May       153,991            64,825  71,972  25,202 

July  1  to  May  31 1,354,065         555,342  526.436  94.504 

NYNH&Hartf.b May   5,391,264      4,761,765  1,854,873  1,756,642 

July  1  to  May  31 55.265.485  49.520,363  20,159,726  16,014.480 

N  V  Susq  &  Western.a-May       280.241          261,112  97,763  75.676 

July  1  to  May  31 3.186,068      3,019,805  952,859  981,462 


Grojj  Earnings 

Current        Previous 
Year. 


Net  Earnings- 


Year. 
i 

May    3,052,689 
32,061,947    26,581,651 

.May   1,045,065  982,065 


,521,668 


Current 

Year. 

$ 

1,098,921 

12,038,995 

167,607 

875,169 

2,123,245 
25.607,578 


Previous 
Year. 

$ 
991,988 
10,476,326 

213.307 
753.769 

1,987,983 
27,942,853 


3,723,469  3,760,169 

17,144.112  14,308.642 

Inc  73,800 
Inc  1,767,700 

453,087  463,887 

1,577.225  1,530,825 

3,512  3,764 

60,488  47,162 


Roads. 

Norfolk  &  Western,  b 
July  1  to  May  31 

Northern   Central. b-- 

Jan  1  to  May  31..        .   5,145,292  4,701.192 

Northern  Pacific- b May  6,559,387  5.451,967 

July  1  to  May  31 67,750,744  62,313,050 

Pennsylvania  Lines  directly  operated — 

East  of  Pitts  &  Erie. -May  13,771,933  12,032,133 

Jan   1   to  May  31_.    ._  .66.666,862  57,562,262 

West  of  Pitts  &  Erie.  .May  Inc  1,617,100 

Jan   1   to   May  31 Inc  7,959,500 

Phila  Balto  &  Wash May   1,714.258  1,547,158 

Jan    1    to    May   31 7,430,394  6,944,394 

Raleigh  &  Southport  -b-May         12,000  11,409 

July  1  to  May  31 146,181  128,738 

Reading  Company — 

Phila  &  Reading_b-- -May  4,025,723  3,235,707      1.660,791      1,216,659 

July  1   to  May  31 41,488,367  30,877,795    16,312.079    14,817,660 

Coal  &  Iron  Co_ b May  2,983,331  2,547,783         150,470    def. 42,863 

July  1  to  May  31 31,239,235  32,838,555      1.230,369      1,639,934 

Total  both  cos. b May  7,009,054  5,781,490      1,811,261      1,173,796 

July   1  to  May  31 72,727,602  69,716,350   17,542,448    16,457,594 

Reading   Company.  ..May         150,397         136,417 

July  1  to  May  31 1,600,967      1,413,302 

Total  all  companies.  .May         1,961,658      1,310,213 

July  1  to  May  31 19,143,415   17,870,896 

Rock  Island  Lines. b-.-May  4,931,141  4,740,911         842,580     1,558,294 

July  1  to  May  31 60,179.709  55,741,416    15,748,822    16,687,430 

St  Joseph  &  Grand  Isl  b. Apr     120,641  110.911     def47,904             4,040 

July  1   to  Apr  30 1,377,333  1,349,685            94,311          429,184 

Southern  Pacific. a Mayll.459,127  9,972,593     3,900,034     3,316,120 

July  1  to  May  31 123728194  110124,420  43,593,344  37,555,939 

Southern  Railway — 

Mobile  &  Ohio,  b May       927,727  756,803         263,715 

July  1  to  May  31 9,714,109  8,957,785     2,919,511 

Cin  N  O  &  Tex  Pac. b-May       815,992  668,317         350,121 

July  1  to  May  31 8,280,550  7,153,313     3,208,970 

Alabama  Gt  South. b-May       379,508  294,402         123,736 

July  1  to  May3  1 3,850,055  3,266,910      1,216,296 

Georgia  So  &  Fla. b. -May       164,708  165,314           34,202 

July  1  to  May  31 2,153,676  1,834,787          491,604 

Tidewater  &  Western. b- May           8,753  6,678              1,986 

July  1  to  May  31 76,196  68,481               9,894 

Tombigbee  Valley. b May          7,048  7,112             3,005 

July  1  to  May  31 77,886  75,151            29,963 

Union  Paciflc.a May  7,535,249  6,517,785     3,237,724 

July  1  to  May  31 82,719,139  71,886.284   36,828,191 

West  Jersey  &  Seashore. May       507,550  449,250         103,317 

Jan  1   to  May  31 2,050,528  1,861,328         132,277 

Wrlghtsv   &  Tennille, b-May       «17,682  214,969              2,596 

July  1  to  May  31 2287,009  2248,148         107,320 


211 
2,884 

257 
2,495 

86 

1,000 

39. 

518, 

1 

5 
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INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Companies.                        Year.  Year.  Year. 

S  S  $  8 
Atlantic  Gulf  &  West  Indies  SS  Lines — 

Subsidiary  Cos Apr   1,431,862         339,572         

Jan    1   to   Apr  30 5,513,856         1,219,596         

Climb  Tel  &  Tel  Co    b      .May        570,195  524,954  247.655  227.500 

Jan   1    to  May  31     2,800,8-16  2.643.S    1  1,204,209  1,129, 

Phila  Co   (and  affiliated 

COrp'nsl.a May    1,737,967  1,525,342  797.259  639.798 

Apr   1   to  May  31 3,437,963  3,093,513  1,604,563  1,370,785 

United  States  Express  b  Mch       894,527         745,329         108,854  78,371 

July  1  to  Mch  31 6,771,560      6,755,824  258,858  446,770 

Wells  Fargo  Express. b-Mch   1,205,306      1,126,523         316,440         309,261 
July  1  to  Mch  31 10,899,634      9.400.799      2,400,618      2,353,148 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

g  These  results  are  in  Mexican  currency. 

h  For  May  1910  additional  income  is  given  as  showing  a  deficit  of  $3.391 , 
against  a  deficit  of  $6,569  in  1909,  and  for  period  from  July  1  to  May  31 
was  a  di  Belt    >f  %  13,610  in  1910,  against  a  deficit  of  $65,711  last  year. 

j  The  company  now  includes  the  earnings  of  the  Atch.  Top.  &  Santa  Fe 
Ry.,  Gulf  Colo.  &  Santa  Fe  Ry.,  Eastern  Ry.  of  New  Mexico  System, 
Santa  Fe  Prescott  &  Phoenix  Ry.,  Southern  Kansas  Ry.  of  Texas,  and 
Texas  &  Gulf  Ry.  in  both  years.  For  May  taxes  amounted  to  $325,832, 
against  $272,023  in  1909;  after  deducting  which,  net  for  Mav  1910  was 
$2,428,749,  against  $2,762,326  last  year.  For  period  from  July  1  to  Mav  31 
taxes  were  $3,442,551  in  1910,  against  $2,694,938  in  1909. 

k  For  May  1910  additional  income  was  $9,897,  against  $15,083  in  1909, 
and  for  period  from  July  1  to  May  31  was  $126,330  Pi  1910,  against  $138,672 
last  year. 

2  Includes  $78  other  income  for  Mav  1910,  against  $121  in  1909,  and 
from  July  1  to  May  31  includes  $1,006  this  year,  against  $1,182  in  1909. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —    — Bat.  of  Net  E'ngs. — 
Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year. 

•p  <p  tp  s 

Bangor  &  Aroostook. ._ May         84,634  77.596         zl2,573a;dei.  10,126 

July  1   to  May  31 927.295  898,333       £351,197       2:137,668 

Central  of  New  Jersey.  .May       532,134  536,222         492,026         174,907 

July  1   to  May  31 5.555,706      5,750,368      6,121,428      4,206,727 

Chesapeake  &  Ohio May  0573.721  o578,555  318,112         360,702 

July  1  to  May  31 a5. 700, 681  a5, 774, 896  5,769,623     3,532.718 

Chicago  Great  Western.May  218.329  282.095  .rl7,472rdef  191,010 

Sept  1  to  May  31 1,954,622  2,586,034  rt84.592.rdf  1322, 371 

Colorado  &  Southern... May  259,624  252,873  C142.790         C84.762 

July  1  to  May  31 2,809,406  2.810,243  c2,847,632    <"2, 069, 549 

Copper    Range Apr  14.713  12.938  def  423                 248 

July   1   to   Apr  30 130,639  122.875  135,334            37,023 

Cuba  Railroad May  36,667  31.379  78,401             54.286 

July  1   to  May  31 398.514  364.517  598.172          493,925 

nenver  &   Rio  Grande.  .May  465,491  346,638  (7317.658         </94,052 

July  1   to  May  31 _  4,926,818  3,727,311  r/3,323.110   (22,391,713 

Georgia  RR __   May  62.228  60,445  .rdef20,873  .rdef53..V>l 

July  1  to  May  31. .     ...  676,379  667,251  .T170.262   jdef90.726 

Missouri  Kans  &  Texas   May  594.947  488.702.rdef  161 .484         184.315 

July  1  to  May  31 6,278.530  5,989,272  rl, 091, 531    zl, 167, 014 

New  Orleans  Gt  North'n  May  46,620  24,304  Z31.541         r27,682 

July  1  to  May  31 508,190  243.856  £178,226     :rdcf3.916 

Norfolk  &  Western May  467.446  462,427  631,474          529,562 

July  1  to  May  31 5,132.302  4,910,893  7,806.693      5.565,433 

Reading  Company May      880.000        873.542     1,081,658         436,761 

July  1  to  May  31 9,680.000     9,608.958     9.463.415     8,261,938 
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INDUSTRIAL  COMPANIES. 

— Int.,  Rentals,  &c. —    — Bal.  of  Net  E.ngs. — 
Current        Previous        Current        Previous 
Companies.  Year.  Year.  Year.  Year. 

~  $  $  $  $ 

Atlantic  Gulf  &  West  Indies  SS  Lines — 

Subsidiary  Cos Apr      183,595        175,977  -. 

Jan   1   to   Apr  30 656,268         563,328  

Cumb  Tel  &  Tel  Co May         47,717  41,110  199,938  186,390 

Jan  1   to  May  31 239,311  214,279  964,898  715,443 

a  These  figures  are  after  deducting  other  Income. 

c  After  allowing  for  miscellaneous  charges  and  credits  to  income 

(I  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus 
and  placed  to  the  credit  of  the  Renewal  Fund. 

x  After  allowing  for  other  Income  received. 

ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Name  of 
Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

cAur  Elgin  &  Chic  Ry 

May    

$ 
335,599 

$ 

310,682 

$ 
1,504.982 

$ 
1,375,977 

April 

120,384 

106,412 

444,276 

402,356 

Bangor  Ry  &  El  Co. 

May 

42.875 

39,936 

209,598 

190,754 

Baton  Rouge  Elec  Co. 

April 

8,303 

7,344 

34,204 

29,527 

Blnghamton  St  Ry_. 

April 

26.924 

24,972 

106,658 

100.881 

Blrm  Ry  Lt  &  Power 

May 

218,575 

184,825 

1,070,700 

919,567 

Brockton*  Ply  St  Ry 

April 

8,744 

9,096 

29,498 

30,481 

Cape  Breton  Elec  Co_ 

April 

20.730 

16,511 

81,244 

67,196 

Carolina  Pow  &  Lt  Co 

May    

16,899 

15,803 

87,135 

73,189 

Central  Penna  Trac.- 

May 

69,934 

66,350 

319,795 

290.850 

Charlest  Con  Ry  G&E 

March 

67.314 

60,394 

199.914 

179.063 

Chic&OakPark  El  Ry 

March 

74.080 

67,570 

642.154 

583,713 

Chicago  Railways  Co. 

March 

1096,576 

985.927 

3,052.173 

2,783,618 

Cleve  Painesv  &  East 

May 

30,255 

28,039 

120.317 

105,658 

Dallas  Electric  Corp. 

April 

113,406 

100,964 

452.176 

400,471 

Detroit  United  Ry. . . 

2d  wk  June 

179,925 

147,745 

3,863,649 

3.235,711 

Duluth-Superior  TrCo 

May 

90,289 

81,533 

416,301 

369,455 

East  Penna  Rys  Co_. 

April 

46,957 

44,289 

193,551 

168,980 

East  St  Louis  &  Sub_ 

May 

183,478 

171,072 

918.799 

792,328 

El  Paso   Electric 

April 

49,490 

46,493 

212,866 

188,980 

Fairm  &  Clarks  Tr  Co 

May    

51,827 

42,122 

216,455 

170,171 

Ft  Wayne  &  Wabash 

Valley  Traction  Co 

April 

121,522 

106,251 

476,008 

420.971 

Galv-Hous  Elec  Co.. 

April  ._    .. 

104,550 

93,721 

396,224 

363,319 

Grand  Rapids  Ry  Co 

May 

93,207 

85,243 

430.871 

388,045 

Havana  Electric  Ry. 

Wk  June  26 

42,414 

37,960 

1,018,697 

958.815 

Honolulu  Rapid  Tran 

&  Land  Co 

April 

36,129 

33,406 

145,263 

128,260 

Houghton  Co  Trac  Co 

April 

24,248 

25,727 

98,771 

96,613 

Illinois  Traction  Co.. 

April 

466,497 

415,058 

1.893,509 

1,677,715 

Jacksonville  Elec  Co_ 

April 

47,213 

40,307 

190,341 

156.083 

Kansas  City  Ry  &  Lt 

April 

601,477 

552.628 

2,389,494 

2.185,070 

Lake  Shore  Elec  Ry. 

May    

100,424 

89.535 

423,194 

378,851 

Mllw  El  Ry  &  Lt  Co. 

May 

380,060 

342,829 

1,861,298 

1,669,715 

Milw  Lt  Ht  &  Tr  Co. 

May   ... 

85,072 

70,830 

361,022 

303.012 

Montreal  Street  Ry.. 

Wk  June  25 

90,779 

86,575 

1.992.575 

1,787,109 

Nashville  Ry  &  Light 

April 

147,519 

139,939 

581.833 

544,354 

New  Orleans  Ry  &  Lt 

May    

523,339 

514,897 

2.664,160 

2,562,954 

North  Ohio  Trac  &  Lt 

May 

207,323 

188,749 

865,662 

775,738 

North  Texas  Elec  Co. 

April 

111,280 

97,837 

438,890 

378,448 

Northwest  Elev  Co._ 

May 

184,353 

173,635 

913,431 

864.924 

Norf  &  Portsm  Tr  Co 

April 

155.338 

138,858 

605,115 

(*607.417 

Oklahoma  City  Ry._ 

May 

53,861 

37,533 

227,916 

149.144 

Paducah  Tr  &  Lt  Co. 

April 

20,389 

18,352 

Pensacola  Electric  Co 

April 

22,263 

18,559 

84,219 

76,437 

Port(Ore)Ry  L&P  Co 

May 

466,436 

399,590 

2,166,734 

1,842,036 

Puget  Sound  Elec  Co  _ 

April 

158,919 

143,581 

592,286 

533.906 

Rio  de  Janeiro  Tram 

Light  &  Power 

May 

916,476 

646,118 

3.428,116 

3,010.086 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. . 

May 

79,587 

77,187 

408,614 

377.824 

Sao  Paulo  Tr,  Lt  &  P 

May 

237,698 

190,277 

1,145  567 

1.003,392 

Savannah  Electric  Co 

April    

50,651 

47,488 

194,586 

190,143 

Seattle  Electric  Co_. 

April 

460,490 

422,128 

Sou  Wisconsin  Ry  Co 

May    

15,055 

13,770 

69,049 

62,302 

Tampa  Electric  Co._ 

April 

48,362 

46,432 

212.067 

199,046 

Toledo  Rys  &  Light. 

May 

237,986 

212,835 

1,219,221 

1,085,332 

Toronto  Railways.. 

March 

341,999 

298,142 

974,264 

861,768 

Twin  City  Rap  Tran. 

2d  wk  June 

153,000 

131,286 

3,226,589 

2,921,220 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Wk  June  25 

£12,595 

£13,440 

£330,735 

£326,005 

Metropolitan  Dist. 

Wk  June  25 

£11,347 

£10,941 

£273,338 

£248,240 

United  Tramways. 

Wk  June  25 

£7,301 

£6,342 

£152,810 

£143,035 

United  RRs  of  San  Fr 

April 

648,015 

620,626 

2,494,867 

2.337,252 

Whatcom  Co  Ry  &  Lt 

April 

32,661 

31,552 

134,515 

127,817 

c  These  figures  are  for  consolidated  company,  d  Includes  earnings  of 
the  Norfolk  County  Ferries. 

Electric  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  ELECTRIC  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  June  25  1910.  The 
next  will  appear  in  the  issue  of  July  30  1910. 


Current 
Roads.  Year. 

$ 
Birm  Ry,  L  &  Power. a.May      218,575 

Jan  1  to  May  31 1,070.700 

Cleve  Painesv  &  East. a. May        30,255 

Jan  1  to  May  31 120,317 

Cleve  Southw  &  Col May        86,276 

Jan  1  to  May  31 367,288 

Detroit  United  Ry.b-- -May      795,380 

Jan  1  to  May  31 3,512,595 

Lake  Shore  Elec  Ry.a.-May      100,424 

Jan  1  to  May  31 423,194 

New  Orleans  Ry  &  Lt._May      523,339 

Jan  1   to  May  31 2,664,160 

Nor  Ohio  Trac  &  Lt_a--May  207,323 
Jan  1  to  May  31 865,662 

Rio  de  Jan  Tr.L&PCo.a.May  916,476 
Jan  1  to  May  31 3,428,116 

SaoPauloTr.L&PCo.a.-May      237,698 

Jan  1  to  May  31 1,145,567 

Toledo  Rys  &  Light.b.-May      237,986 

Twin  Cty  Rap  Tr  Co. a.May  627,946 
Jan  1  to  May  31 2,931,643 

Western  Ohio  Ry.b May        46,134 

July  1  to  May  31 473,920 


-Gross  Earnings- 


Previous 
Year. 

$ 

184,825 

919,567 

28,039 

105,658 

77,022 

319,698 

664,507 

2,940,573 

89,535 

378,851 

514,897 

2,562,954 

188,749 
775,738 

646,118 
3,010,086 

190,277 
1,003,392 

212,835 

569,217 

2,656,965 

40,011 
419,699 


Net  Earnings 

Current        Previous 


Year. 
$ 

89,011 
426,530 

15,800 

57,446 

39,262 

144,061 

319,080 

1,254.806 

47,441 

176,741 

240,901 

1,273,618 

96,073 

364,557 

450,351 

1,583,985 

150,453 
730,841 

89,773 

338,564 

1,485,192 

21,610 
222,692 


Year. 
$ 
67,635 

346,815 
14,903 
48,125 
29,850 

116.677 

275,328 

1,113,040 

42,424 

149,259 

236,629 

1,210,259 

84,916 

330,349 

254,382 

1,137,137 

114,707 

645,109 

86,223 

308,247 

1,295,364 

18,501 

188,235 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

$                     $  $  $ 

Birm  Ry,  Lt  &  Power.. May        45,498           44,798  43,513  22,837 

Jan  1  to  May  31 226,910  223.901  199.620  122,914 

Cleve  Painesv  &  East.. May           9,059             8,285  6,741  6.618 

Jan  1  to  May  31 43,762           41,125  13,684  7,000 

Cleve  Southw  &  Col May        27,773           25,032  11,529  4,818 

Jan  1  to  May  31 139,155  116,642  4.906  35 

Detroit  United  Rys May      163,368  154,932  167,908  133,065 

Jan  1  to  May  31 804,527  769,337  511,911  402,610 

Lake  Shore  Electric  Ry.May        35,036           34,582  12,405  7,842 

Jan  1  to  May  31 173,859  172,171  2,882  def.22,912 

New  Orleans  Ry  &  Lt_. May       176,423  172,700  64,478  63,929 

Jan  1   to  May  31 883,502  863,880  390,116  346,379 

North  Ohio  Trac  &  Lt.. May        43,375           43,809  52.698  41,107 

Jan  1  to  May  31. 216,545  219,075  148,015  111,274 

Toledo  Rys  &  Light May        76,174           70,871  Z13.839  zl5,673 

Twin  City  Rap  Trans  Co.May       140,112  140,251  C198.450  C167.996 

Jan  1  to  May  31 701,029  687,507  C784.163  C607.857 

Western  Ohio  Ry. May         15,445           15,394  6,165  3,107 

July  1  to  May  31 169,564  167,947  53,128  20,288 

x  After  allowing  for  other  income  received, 
c  Includes  dividends  on  preferred  stock. 


ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  offsteam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  June  25.     The  next  will  appear  in  that  of  July  25. 

Des  Moines  &  Fort  Dodge  RR. 

(Results  for   Year  ending  Dec.  31   1909.) 
The  results  of  operation  under  the  lease  of  the  road  to 
the  Minneapolis  &  St.  Louis  RR.   compare  as  below: 


OPERATIONS   AND   FISCAL   RESULTS. 


Earnings — 

Passenger 

Freight 

Mall,  express,  &c 

Rental    track — Des    M. 

to  Gowrle,  la. — C.  R. 

I.  &  Pac 

Other  rentals,    Int.   and 

miscellaneous 

Total  earnings 

Expenses — 
Malnt.  way  &  structures 

Malnt.  of  equipment 

Traffic 

Transportation 

General 

Rent 

Hire  of  equipment 


Total  expenses. 


Net  earnings. 

Deduct — 
Taxes   

Interest  on  bonds 

Int.  on  ctfs.  of  lndebt'ss 
Dlv.  on  pref.  stock 


1909. 

$ 
154,775 
336,443 

39,952 


32,722 

8,607 

572,499 

71,757 
59,344 
20,395 
214,189 
17,615 
10,482 
16,260 

410,042 
162,457 

22.700 
152,880 


1908. 

$ 
128,875 
321,550 

33,407 


38,065 

7,173 

529.071 

63,713 
42,358 
16,923 
203,900 
18,952 
11,199 
12,077 

369,122 
159,949 

20,400 
152,880 


1907. 

$ 
136.774 
398,291 

34,924 


30,796 

11,727 

612,512 

85,531 
49,615 
15,8011 
177,349/ 
18.983 
10,658 
22,539 

380.477 
232,035 

17,400 
152,880 


1906. 
$ 

163,279 

400,036 

27,707 


26,861 

9,645 

627,528 

103,334 
44,591 

187,175 
17,685 
10.139 


362,924 
264,604 

26,656 

137,880 

9,156 

(5)38.175 

Total  deductions 175,580  211.455  208,455  211,867 

Surplus  for  year def.13,123      def.51,506  23,580  52,737 

Note. — There  was  expended  for  additions  and  Improvements  $4,292  In 
1908,  $86,919  In  1907,  $65,073  In  1906  and  $57,384  In  1905;  in  1909  amount 
not  stated. 


(5)38,175    (5)38,175 


GENERAL  BALANCE  SHEET   DECEMBER   31. 


Assets — 
Cost  of  rd.  &  equlpt.8 
Improvements,  &c 
2d  M.  bds.  in  treas 
Bills  receivable — _ 
F.  H.  Davis,  Treas 
M.  &St.  L.  gen.acc't 


1909. 

1908. 

$ 

$ 

8,423,800 

8,423,800 

150,744 

213,668 

86,000 

86,000 

19,250 

19,500 

53,582 

64,469 

114,113 

104,818 

1909. 
Liabilities —  $ 

Common   stock 4,283,100 

Preferred  stock 763,500 

First  M.  bonds 3,072,000 

2d  M .  5  %  bonds 600 ,000 

Unclaimed  divs 490 

Insurance  fund 6,460 

Bal.  to  profit  &  loss.     121,940 


1908. 

S 

4.283,100 

763,500 
3,072,000 

600,000 


4,82/ 
188,828 


.8,847,490  8,912,255 


Total 8,847,490  8,912,255        Total 

— V.  90,  p.  1675. 

American  Car  &  Foundry  Company. 

(Report  for   Year  ending  April  30   1910.) 
Pres.  Frederick  H.  Eaton,  June  30  1910,  writes: 

General  Results. — The  past  year  has  shown  a  marked  Increase  of  activity 
In  all  departments;  in  both  volume  of  business  and  earnings  there  has  been 
a  decided  Improvement  over  the  preceding  year.  The  pendency  of  Fed- 
eral legislation  affecting  railroads  and  the  possibility  of  governmental  liti- 
gation during  the  closing  part  of  the  year,  however,  had  the  effect  of  ma- 
terially curtailing  the  demand  for  new  equipment — so  that  by  far  the  greater 
portion  of  the  year's  business  was  entered  during  the  first  half  of  the  year. 

The  business  done  during  the  past  year  was  of  necessity  taken  on  a 
strongly  competitive  basis;  and  as  a  result  the  company  has  had  to  work  on 
a  narrow  margin  of  profit. 

Notwithstanding  these  conditions,  the  net  earnings  show  an  Increase  of 
$1,193,647  and  the  company  had  on  hand  on  April  30  1910  orders  consid- 
erably In  excess  of  the  orders  on  hand  at  the  close  of  the  two  preceding  years. 
The  net  earnings  for  the  year  were  $4,089,478.  Of  this,  there  have  been 
paid  the  7%  preferred  dividend  and  a  2%  dividend  on  the  common  stock 

making  a  total  of  $2,700,000.     The  balance  ($1,389,478)  has  been  added 

to  surplus  account,  making  this  account  $23,952,556  at  the  close  of  the  year. 

Steel  Car  Plants. — The  report  for  the  year  1908-09  showed  a  reserve  of 
$1,138,155  for  construction  of  and  additions  to  steel  car  plants.  Of  this 
reserve  there  has  been  expended  $676,134.  By  this  expenditure  we  have 
built  at  the  Peninsular  plant,  Detroit,  an  extension,  with  tracks,  giving  us 
there  an  additional  aisle;  at  Berwick,  an  extension  to  the  steel  passenger 
car  department  and  a  third  aisle  in  the  freight  car  department;  at  Wil- 
mington, additions  to  the  steel  passenger  car  department,  making  now 
possible  there  the  complete  construction  of  steel  passenger  cars;  and  at 
St.  Charles  we  have  completed  and  equipped  the  steel  passenger  car  shop  we 
had  in  course  of  erection  at  the  close  of  last  year,  and  have  partly  com- 
pleted an  additional  shop.  With  this  additional  shop  we  shall  have  at  St. 
Charles  a  complete  plant  for  the  construction  of  all-steel  passenger  c 

To  reimburse  this  fund  for  the  expenditure  of  the  past  year,  and  to  keep 
the  company  in  position  for  the  carrying  out  of  Its  fixed  policy  with  regard 
to  steel  car  construction,  there  has  been  added  to  this  reserve  81,000.000, 
making  the  total  of  this  fund  carried  over  to  the  new  year  $1,462,020,  as 
against  $1,138,155  on  April  30  1909. 


July  2  1910. 1 


THE  CHRONICLE 


35 


The  management  did  not  consider  It  advisable  to  begin  the  construction 
of  the  additional  steel  car  plant  contemplated  a  year  ago,  deeming  It,  In 
view  of  existing  conditions,  preferable  that  the  capacity  of  existing  plants 
should  be  Increased.  We  remain,  however,  prepared  to  construct  this 
additional  steel  car  plant  just  as  soon  as  the  Interests  of  the  company  will 
be  best  served  by  so  doing.  In  all  Improvement  work,  the  management 
has  had  In  mind  the  growing  demand  for  steel  In  preference  to  wooden-car 
construction;  and  the  company  Is  prepared  for  the  time  when  cars  of  steel 
will  entirely  supersede  those  of  wood. 

Working  Capital. — The  remainder  of  the  net  earnings,  amounting  to 
$389,478,  has  been  added  to  our  working  capital,  strengthening  this  account 
so  that  It  now  amounts  to  $17,770,023.  Notwithstanding  this,  our  work- 
ing capital  Is  even  now  hardly  adequate  for  the  company's  needs. 

General  Improvements. — From  our  "reserve  for  general  overhauling,  Im- 
provements and  maintenance,"  there  was  expended  during  the  year  $538.- 
414,  covering  various  Improvements  In  power  houses,  the  installation  of 
considerable  new  machinery  at  a  number  of  plants,  the  electrification  of 
several  of  the  shops  and  the  completion  of  the  equipment  of  the  new  wheel 
and  gray  Iron  foundry  at  St.  Louis.  This  leaves  to  the  credit  of  this  account 
$628,167,  which  Is  deemed  sufficient  for  the  coming  year. 

FISCAL  RESULTS. 
1909-10.  1908-09. 

S  $ 

Earns,  from  all  sources.     5,725.098       3,741,975 
Renewals,  repairs,  &c.   xl, 635, 620        £846,144 


1907-08.  1906-07. 

$  S 

10,624,574  11,115,088 
1.663,194        1,768,004 


Net  earnings 4.089,478 

New  constr"n  ch'ged  off  

Approp'n  for  Ins.  res've.  

Net  Income 4,089,478 

Pref.  dlvs.  (7%) 2.100,000 

Dlvs.  on  common (2)600.000 

Res've  for  gen.  overhaul- 
ing, lmp'ts  &  malnt.. 
Reserve  fund  com.  dlv.  


2,895,831 


8,961.380 
520.765 
225,998 


2,895,831    8,214,618 

2,100,000    2,100,000 

(2)600.000(3  H)  1050000 


1,650.000 
600.000 


9,347.084 
557,548 
650.000 

8,139,536 

2,100,000 

(2)600,000 


Balance,  surplus. . . 
Previous  surplus 


1.389,478  195,831        2,814,618        5,439,536 

22,563,078      22,367,247      19,552,630      14,113,094 


Totalsurplus 23,952,556      22,563,078      22.367,247      19.552,630 


x  There  was  expended  In  addition,  for  extraordinary  Improvements,  and 
charged  to  the  reserve  for  general  overhauling.  Improvements  and  mainte- 
nance, $538,414  In  1909-10.  against   $483,419  in  1908-09. 
BALANCE  SHEET  OF  APRIL  30. 


1910. 

j4  ?  t  t'fs  • & 

Cost  of  properties  *66,182.532 
Material  on  hand. 18,763,223 
Acc'ts,  &c,  rec'le.  12,278,782 
Stocks  and  bonds 
of    other    com- 
panies       701,869 

Bank  certificates  of 

deposit    

Cash  on  hand  and 

In   bank 2,941,561 


1909 

S 

65,182,533 

5,610,017 

8,744,005 


738,507 
5.700.000 
4,939,377 


Total  .. 


...100,867,967  90,914,439        Total 


1910.  1909. 

S  $ 

-30.000,000  30,000,000 

-30,000,000  30,000,000 


Liabilities— 
Preferred  stock 
Common  stock 
Vouchers  and  loans 

payable 12,050,224 

Insurance  reserve.   1,000,000 
Reserve    payment 

Wllmlng'n  plant 
For  gen.  overhaul'g 

lmpts.  &  malnt. 
For  constr'n  of  & 

additions  to  steel 

car  plants 1,462,020     1,138,155 

Reserve   for   dlvs 

on  com.  stock.. 
Dlv.  pay.  July  1_. 


3,271,625 
1,000,000 

500,000         500,000 

628,167     1,166,581 


600,000 
675,000 


600.0(10 
675,000 


Surplus  account.. 23, 952, 556  22,563,078 


.100,867,967  90,914,439 


*  Includes  cost  of  properties,  plants,  &c.  to  April  30  1909,  864,044,378;  addi- 
tions to  steel  car  plants  at  Berwick,  Detroit  and  Wilmington  and  new  steel  passen- 
ger car  plant  at  St.  Charles,  $676,134;  reservation  for  construction  of  and  additions 
to  steel  car  plants,  $1,462,020.— V.  88,  p.  1615. 

International  Mercantile  Marine  Go. 

(Report  for  Fiscal  Year  ending  Dec.  31  1909.) 

The  report,  signed  by  C.  A.  Griscom,  Chairman,  and 
J.  Bruce  Ismay,  President,  under  date  of  June  30,  says 
in  substance: 

General  Results. — The  combined  income  account  for  the  year  1909  shows 
a  surplus  of  $1,182,335  after  meeting  all  fixed  charges  and  operating  ex- 
penses. Including  all  repairs,  maintenance  and  overhauls,  as  compared  with 
a  deficit  of  $1,729,983  for  1908.  an  Increase  of  $2,912,317. 

This  result  does  not  Include  the  operations  of  the  Leyland  and  National 
lines,  in  which  your  company  has  Important  holdings.  These  lines  have 
made  separate  reports  showing  a  profit  for  the  year  In  working  the  Leyland 
Line  of  £33,904  and  a  loss  of  £1,526  for  the  National  Line. 

Insurance. — The  insurance  fund  for  the  year  1909  shows  a  loss  of  $396,758 
due  mainly  to  the  total  loss  of  the  steamship  Republic,  the  larger  portion 
of  which  fell  upon  the  fund:  but,  as  stated  in  the  last  report,  the  profits  of 
the  fund  for  1908,  amounting  to  51,062,344,  were  retained  on  account  of 
this  casualty,  and  therefore  the  loss  was  promptly  paid.  It  was  ascer- 
tained In  1909  that  the  premiums  which  were  being  collected  weregreater 
than  required,  and  we  therefore  decided  to  hold  $354,811  In  reserve,  with 
which  amount,  together  with  Interest,  $2,649,  the  profit  and  loss  account 
has  been  credited. 

Notwithstanding  this,  the  working  of  the  fund  for  the  years  1908   and 

1909  has  resulted  in  the  surplus  assets  of  the  Insurance  fund  being  increased 
by  $665,586,  making  the  total  surplus  to  the  credit  of  this  fund  on  Jan.  1 

1910  $1,665,586. 

Balance  Sheet. — For  the  sinking  fund,  $250,000  of  the  5%  mortgage  bonds 
will  be  retired  at  par  on  Aug.  1  1910. 

The  debenture  bonds  of  constituent  companies  held  by  the  public 
amounted  on  Dec.  31   1909  to  §6,677,634,  as  against  $6,380,132   Dec.  31 

1908.  These  amounts  Include  £1,250,000  debentures  issued  by  the 
Oceanic  Steam  Navigation  Co.,  Ltd.,  In  1908,  to  provide  for  the  construc- 
tion of  new  tonnage,  and  from  the  proceeds  of  which  payments  are  now 
being  made  on  account  of  the  new  steamships  Olympic  and  Titanic  as  they 
become  due 

The  Fleet       The  following  steamers  have  been  added  to  the  fleet  during 

1909,  mat      ally  strengthening  the  respective  services: 


Steamship. 
Lapland  _ . 
Laurentlc 
Megantlc 


Connage.  Trade 

.18,694   N.Y. -Dover- Ant. 
.14,892   Montreal-Liverp . 

14,878   Montreal-Liverp. 


Steamship.  Tonnage.  Trade. 

Minnewaskal4,317  N.  Y.-London. 
Meltonlan..   6,306  New   Orl-Llverp. 
Tainul* 9,957  London-New  Z. 

*  Jointly  owned  with  Messrs.  Shaw,  Savill  &  Albion  Co.,  Ltd. 

In  addition  the  Rangatira  was  completed  in  February  last  for  the  Shaw, 
Savill  &  Albion  service;  and  the  Pakeha  Is  expected  to  enter  the  same  service 
In  Sept.  1910.  In  each  of  these  your  company  has  an  important  Interest. 
The  Meltonian,  constructed  for  the  Leyland  Line,  was  placed  in  commission 
In  August  1909.  The  Cambroman  and  Kensington  and  the  Texan  have 
been  sold. 

The  work  on  the  new  steamships  Olympic  and  Titanic,  which  are  intended 
for  the  New  York-Southampton  service,  and  which  when  completed  will 
be  the  largest  vessels  in  the  world  (having  a  gross  register  of  about  45,000 
tons  each) ,  Is  progressing  very  satisfactorily,  and  It  is  expected  that  the 
Olympic  will  take  her  place  In  the  service  in  the  summer  of  1911,  to  be 
followed  shortly  thereafter  by  the  Titanic.  Although  these  steamers  will 
not  possess  exceptional  speed,  their  huge  size  and  splendid  proportions 
will  make  them  most  excellent  sea  boats.  They  will  represent  everything 
that  is  most  up-to-date  in  steamship  construction,  and  their  interior  ar- 
rangements will  Include  restaurant  cafes,  Turkish  baths,  squash  racquet 
courts  and  gymnasiums  and  most  spacious  promenade  and  sun  .deck  ac- 
commodations. We  are  confident  that  these  steamers  will  at  once  estab- 
lish themselves  in  the  favor  of  the  traveling  public. 

The  number  of  vessels  now  In  the  various  services  Is  126,  representing  a 
gross  tonnage  of  1,053,238  tons,  to  which  will  be  added,  when  the  three 
steamers  now  building  are  completed,  97,800  tons  gross,  making  In  all  a 
total  tonnage  of  your  own  and  subsidiary  companies  of  1,151,038  tons,  viz.: 


No.  Gross  Tons 

25 under  5,000 

62 5,000  to  10,000 

32 .10.000  to  15.000 

and  one  training  ship 


No.  Gross  Tons. 

3 15,000  to  20,000 

4 20,000  to  30,000 

2... about         45,000 

1,814 


General  Remarks. — While  the  trans- Atlantic  passenger  traffic,  whlchforms 
a  very  Important  part  of  the  company's  business,  showed  a  substantial 
Increase  In  1909  as  compared  with  the  previous  year.  It  did  not  equal  in 
volume  that  for  1907.  The  business  during  the  first  half  of  1910,  as  com- 
pared with  1909,  has  shown  a  distinct  Improvement,  though  still  falling 
somewhat  below  the  record  year  of  1907;  and  It  Is  expected  that  the  results 
for  this  year  will  compare  favorably  with  those  of  the  previous  two  years. 

Although  Improved  business  conditions  In  the  United  States  have  resulted 
In  a  very  much  Increased  import  traffic,  the  extremely  high  prices  of  all 
foodstuffs  In  this  country  very  materially  reduced  the  export  business; 
consequently,  the  company's  earnings  from  trans- Atlantic  freights  during 
last  year  were  seriously  affected.  Considering  the  large  amount  of  our 
cargo  tonnage,  the  directors  cannot  but  view  with  concern  the  present  ex- 
port situation  In  the  United  States,  but  fortunately  It  has  been  possible  to 
transfer  some  of  our  trans- Atlantic  steamers  to  other  freight  trades  In  which 
the  company  Is  Interested,  and  It  Is  believed  that  by  gradually  extending 
this  policy,  the  cargo  tonnage  may  be  more  equally  distributed  among  the 
trades  of  the  world,  and  thus  be  less  liable  to  be  affected  by  the  changed 
conditions  of  the  trans-Atlantic  movement. 

The  present  particularly  high  prices  of  cattle  and  hogs  have  materially 
reduced  the  export  movement  of  live  cattle,  dressed  beef  and  packing-house 
products.  In  the  carriage  of   which  your  companies   are   much    Interested. 

The  trades  between  Great  Britain  and  Australia  and  New  Zealand,  and 
between  the  United  States  and  Australia  and  New  Zealand,  have  been 
satisfactory,  except  during  the  latter  part  of  the  year,  when  a  serious  dis- 
turbance was  caused  by  a  strike  of  coal  miners  In  Australia,  resulting  In 
considerable  detention  to  the  steamers  and  In  Increased  expenses. 

The  general  Increase  In  the  cost  of  all  materials  purchased  by  the  com- 
pany, particularly  In  the  United  States,  has  increased  the  cost  of  operating. 

The  new  steamers  Laurentlc  and  Megantlc.  placed  in  the  United  King- 
dom and  Quebec  and  Montreal  service  during  last  season,  have  earned  a  good 
reputation  with  the  traveling  public,  and  have  proved  themselves  a  very 
useful  type  of  steamer;  but  unfortunately  the  results  obtained  were,  from 
a  financial  point  of  view,  disappointing,  owing  to  the  conditions  of  the 
trade,  and  to  the  competition  of  subsidized  lines.  However,  everything 
points  to  the  depression  of  the  past  year  being  followed  by  a  large  Increase 
of  Immigration  Into  the  Dominion  during  1910,  in  consequence  of  the 
extraordinary  development  of  the  Northwest,  so  that  your  directors  are 
hopeful  that  the  results  of  the  present  season  will  justify  the  placing  of 
steamers  In  this  trade. 

EARNINGS.  EXPENSES.  CHARGES.  &c. 


1909. 
$ 

33,461,485 
491.723 


1908. 
$ 
29.981,044 
548,704 


1907,  1906. 

$  $ 

38,253,588  35,931,412 

1,013.000  1,227,801 


Gross  voyage  earnings. . 
Mlscel.  earns.,  dlvs.,&c. 

Total  receipts 33.953,208     30,529,748     39,266,588     37,159,213 

Grossoper.  &  gen.  exp. .•29,257.754    '29.653,891    •32,242,543    •29,155,178 


4,695.454 

3.692.121 
91,884 
86,574 


875,857        7.024,045        8,004,035 


3,452,484 

109,015 

89,631 

44,373 


3,398.713 
36,339 
53,945 


3.420,099 

315,596 

60,141 


Net  earnings 

Deduct — 
Interest  on  bonds — ,.. 

Int.  on  loans,  &c 

English  Income  tax 

Int.  on  adv.  for  constr. 

new  ships .- 

Total  deductions 3,870.579        3.695.503        3,488,997       3.795,836 

Balance sur.824,874  df.2,819,646  sr.3.535,048  sr.4,208,199 

Add  surp.  Ins.  account..         357.461        1,062,344  441,661  791,959 

Pros,  purch.  bds.  for  s.f.  27,319  57,021  28,597 

Balance  for  the  year.  _ .  sr. 1,182, 335  df. 1,729, 983  sr.4,033,731  sr. 5, 028,754 
Deprec'n  on  steamships. 4,000,000       5.000,000 


•  Includes  $1,076,665  for  "overhauls,  lay-up  expenses  and  betterments" 
In  1909.  against  $1,247,934  in  1908,  $1,208,681  In  1907  and  $1,043,012  In '0f> 

CONSOLIDATED  BALANCE  SHEET  DEC.   31— COMPRISING  AMERICAN; 

RED     STAR,     WHITE     STAR,     DOMINION     AND     ATLANTIC 

TRANSPORT  LINES. 


1909. 

1908. 

Assets — 

$ 

$ 

Cost  of  property.178,911,609 

177,751,817 

Investments — 

F.Leyland&Co. 

(1900).  Ltd.. 

11,965.177 

11,965,177 

Nat.SS.Co.Ltd. 

433,805 

432,123 

Sundry  ship  & 

allied  co's  ex. 

members 'ps  & 

Gov't  deps 

604,856 

591,738 

Cashdepos.  with 

trustees  of  mtge 

25,974 

Inventories 

887 ,908 

902,127 

Accts.  recelv'le. 

1,621,603 

1,494,973 

Bills  rec.&  loans 

325,850 

166,300 

Int.  rec.  &  accr. 

6,266 

9,367 

Agency  balances 

318,367 

231,382 

Market  .stocks  & 

bonds 

598.609 

620,311 

Cash  in  banks  & 

on  hand.   

3,695,535 

4,063,816 

Openvoy.    accts 

charges  &  un- 

expired lnsur. 

1,232,428 

1,151,486 

Improv'ts,    bet- 

terments, &C-- 

150,825 

224,858 

Dlsc.  on  bonds. - 

494,348 

527,021 

Deficit 

1,297,355 

2,479,690 

1909. 

$ 
51,730,971 
49,931,735 
18,966,000 


Liabilities — 
Preferred  stock. 
Common  stock. 
5%  1st  M.  bonds 

iy2%  m.  &coii. 

trust  bonds 

Deb.  bonds  con- 
stit.  co's  held 
by  public 6,677,635 

Loans  on  mtges.        474,183 

Loans,  bills  pay- 
able, &c 3,785,280 

Accts.   payable.     3.786.395 

Agency  balances 

Interest  accrued 

Leyland  Line  ad- 
vances, &c 

National  Line  ad- 
vances, &c 

Reserves — 
For  llab.for  re- 
habilit'n&  re- 
repairs,  for  ln- 
sur. claims  & 
for  outstanding 
Dom.Llne  shs. 

Deficit  credited 
to  profit  &  loss 

Insurance  fund. 

Deprec'n  fund.. 

Miscellaneous  .. 

Surplus.. 


1908. 
% 

51,730,971 
49,931,735 
18,966,000 


52,744,000  52,744,000 


6,380,132 
690,988 

2,604,108 

4,175,496 

214,007  111,936 

998,895       1,002,625 

42,214  28,373 

18,186  42,856 


346,872 


357,852 


2,123,818 

1,665,586 

9,037.067 

1,698 

1.519,429 

2,062,344 

10,287,618 

1,698 

Total 202,544 ,543  202,638, 160 


Total. 202,544 ,543  202,638, 160 

— V.  89,  p.  106. 

American  Telephone  &  Telegraph  Co. 

(Report  for  Fiscal  Year  ending  Dec.  31  1909.) 
The  annual  reports  of  a  number  of  the  companies  controlled 
and  allied  properties  will  be  found  below. 

It  is  to  be  noted  that,  owing  to  some  changes  in  methods 
of  accounting,  adopted  in  many  cases  in  1909,  the  compari- 
sons of  earnings  and  expenses  for  1909  with  those  of  earlier 
years  are  inaccurate,  although  the  final  results  remain  un- 
changed. This  is  due  to  the  fact  that  in  1909  the  items  of 
real  estate  revenues  and  expenses  were  merged  with  other 
accounts.  Prior  to  that  year  it  was  the  practice  to  charge 
the  different  departments  for  the  space  occupied  in  the  com- 
panies' real  estate,  the  amount  charged  being  taken  up  in 
the  expense  accounts  of  the  departments  and  the  earnings 
on  real  estate.  Beginning  with  1909,  real  estate  earnings 
represent  those  on  real  estate  rented  to  outsiders  only,  the 
real  estate  upkeep  being  now  charged  directly  to  expenses.  _ 

The  holdings  of  the  company  in  its  several  .subsidiaries  in 
May  1909  were  given  in  the  "Chronicle,"  V.  88,  p.  1554. — 
V.  90,  p. 1046,  916, 

Bell  Telephone   Company  of  Canada. 

(Report  for  Fisacl  Year  ending  Dec.  31   1909.) 
The  report,  signed  by  Prcs.  C.  F.Sise  and  Vice-President 
Robert  Mackay,  Feb.  24  1910,  .said  in  substance: 
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The  company  now  owns  and  operates  476  exchanges  and  1,247  agencies; 
13,671  subscribers  have  been  added,  the  total  number  of  sets  of  Instruments 
now  earning  rental  being  114,735.  2,966  miles  of  wire  were  added  to 
the  long-distance  system  in  1909.  The  long-distance  lines  now  owned  and 
operated  comprise  48,969  miles  of  wire  on  8,026  miles  of  poles. 

Early  In  the  year  the  Government  of  the  Province  of  Saskatchewan, 
having  decided  to  inaugurate  a  system  of  government-owned  telephones, 
opened  negotiations  with  this  company  for  the  purchase  of  its  plant  In  that 
Province.  A  sale  was  effected  in  May,  but  as  the  accounts  have  not  been 
finally  closed,  it  Is  not  possible  to  state  at  this  time  just  what  the  result 
will  be.  By  this  sale  the  total  number  of  instruments  was  decreased  by 
2,020  and  the  gross  revenue  by  §69,794 — but  this  apparent  loss  has  been 
more  than  made  up  by  the  increased  business  in  Ontario  and  Quebec  in 
190S. 

The  company  has  made  arrangements  for  exchange  of  business  with  about 
330  independent  companies,  serving  over  20,000  subscribers. 
BFrom  the  balance  of  revenue  account,  amounting  to  5549,548  [880,657 
Dec.  31  1908,  plus  surplus  for  year,  §468,889. — Ed.],  §50,000  has  been 
charged  to  depreciation  of  real  estate;  §21,677  charged  ofl  patent  account; 
§97,205  has  been  carried  to  fire  insurance  reserve;  §5,48S  to  accident  insur- 
ance reserve;  §125,000  to  depreciation  reserve  and  §125,000  added  to  the 
contingent  account,  leaving  a  balance  of  revenue  account  to  be  carried  to 
1910  of  $125,177. 

§600,000  has  been  carried  from  suspense  account  to  depreciation  reserve, 
which  is  now  §725,000 

1909.         1908.         1907.         1906.       1905.       1904.       1903. 
Subscribers  Dec. 31. 114, 785    103,084    111,118    95,145   78,195   66,160   57,172 

Miles  of  wire 48,969      46,879      49,748   43,400   37,082   32,211    30,969 

Miles  of  pole 8,026        8,193        9,540     9,391      8,645     7,866     7,685 


REVENUE  ACCOUNT. 


1909. 
Exchanges  (less  unearned 

rentals) §3,421,669 

Long-distance   lines 1,228,171 

Private  lines 18,308 

Miscellaneous 281,049 


1908. 

$3,116,794 

1,164,975 

14,034 

284,803 


1907. 

$3,311,659 

1,262,518 

16,716 

238,764 


1906. 

$2,775,602 

1,081,974 

16,140 

265,619 


Total   receipts $4,949,197      $-1,580,606      $4,829,657      $4,139,335 


Exvcnses- 

Opcrating $3,23  1,185 

Legal 13,099 

Insurance 37,494 

Bond   interest 182,450 

Miscellaneous 13,080 


Total  expenses S3, 480, 308 

Net  revenue $  1 ,468 ,889 

Div.dncl.  Jan.  1910)  (8%)    1,000,000 


$2,902,029 

16,994 

40,376 

182,450 

14,483 

$3,156,332 

§1,424,274 
1,000,000 


$3,524,053 

26,342 

41,118 

179,969 

14,377 

$3,785,859 

$1,043,797 

871,018 


Surplus  for  year $468,889         $424,274         $172,779 

BALANCE  SHEET  DEC.   31. 

1909. 
Liabilities —  $ 

Stock  account 12,500,000 

Bond  account 3,649,000 

Contingent  account  2.275.000 
Revenue  account.  al25,177 
\  rious  reserves.. 63, 125,292 
Bond  int.  reserve.  45,613 
Sundry  creditors.  _  123,087 
Suspense  account.       143,433 


$2,910,292 

41,467 

31,421 

142,983 

20,317 

$3,146,480 

$992,855 

726,677 

$266,178 


1909. 

1908. 

Assets —                     S 

S 

Plant   and   patent 

account 15,835,463 

14,655,346 

Stores  on  hand...        I' 

512,692 

Real  estate 1,774   539 

1,673  - 

Stocks  &  bonds- .  _  2,969,957 

2,965,950 

Due  from  agencies      204,014 

190.959 

Debtors 402. 4  IS 

370,346 

Cash   332,850 

1,083,407 

Total 21,986,582 

21,462,937 

1908. 

S 

12,5(10,000 

3,649,000 

2.150,000 

80,657 

2. 2(10.086 

15,613 

96,745 

740,836 


Total 21,986,582  21,462,937 

a  See  text  above. 

6  Includes  reserve  for  maintenance,  $997,029:  for  unearned  rentals,  8703,203;  for 
fire  insurance,  S500.000;  for  accident  Insurance,  $200,000,  and  for  depreciation, 
$725,000  (8600,000  transferred  from  suspense  account  and  $125,000  from  revenue 
account).— V.  90.  p.  561. 

Bell  Telephone  Company  of  Missouri. 
(Report  for  Year  ending  Dec.  31  1909.) 


INCOME  ACCOUNT. 


Earnings—               1909.  1908. 

Exchange  service.Sl  ,808.518  SI, 772, 708 

Toll  service 158,221  144,254 

Real  estate 64,818 

Miscellaneous 17.417  27,57(1 


Expenses —  1909. 

General  &  taxes.  _  8273,283 

Operating 491  ,802 

Maintenance    394.862 

Rentals 100,715 

Miscellaneous 12,924 


190S. 

8278,403 

449.300 

456,000 

98.4  14 

64,843 


Total -S1.984,   56  S2,009,356        Total  ... 81,273.580  Sl.346,960 

Net   earnings $710,570      8662,396 

Dividends    (8%) 703,040         061,988 


Surplus  for  year 

Note. — As  to  changes  in  accounting,  see  Am. 


Tel    &  Tel 


BALANCE  SHEET  DEC.   31. 


Assets — 
Construc'n  &  prop. 
Constr'n  for  year. 

Supply  dep't 

Real  estate 

Stocks  and  bonds. 
Bills  &  acc'ts  rec 
Cash   


1909. 
• 
7,998,138 
281   258 

1  -.983 
818,150 
2,051 
217,250 
199,727 


2  ,;./■■  i  Surplu3 


Total  ... 
—V.  90,  p. 


561. 


Liabilili  .<;- 
Capital 


Ace  is   payable- 
Reserves  


$7,530 
( '■>.  above. 


1909. 

$ 

8,788,000 

107.035 

414,075 

46.747 


$408 


1908. 

8 

8,779,800 

419,505 

272.424 

61,258 


..   9,655,857     9,532,987        Total  . 


9,655,857     9,532,987 


Bell  Telephone  Company  of  Pennsylvania. 

(Report  for  Fiscal  Year  ending  Dec.  31   1909.) 

The  recent  increase  of  $18,234,100  in  the  capital  stock, 
raising  the  amount  outstanding  to  $59,000,000,  chiefly  in 
connection  with  the  purchase  of  the  Central  District  &  Print- 
ing Telegraph  Co.  tsee  that  company  below),  was  mentioned 
in  V.  90,  p.  1679. 

The  statements  submitted  showing  results  of  the  operations  of  your  prop 
ertles  during  the  year,  and  their  financial  condition  at  its  close,  contain 
the  combined  figures  of  the  several  companies  forming  the  system,  namely 
The  Bell  Telephone  Co.  of  Pennsylvania,  The  Delaware  &  Atlantic  Telegraph 
&  Telephone  Co.,  The  Diamond  State  Telephone  Co.,  The  Chesapeake  & 
Potomac  Telephone  Co.  and  their  subsidiary  companies. 


RESULTSFOR  YEAR  EN DING  DEC .31. 


Subscribers  Dec.  31 
Earnings — 

Exchanges 

Toll  lines 

Private  lines 

Real  estate  rentals 
Dlvs.  and  Interest. 
Miscellaneous 


1909. 

351,939 

S 

9,697,414 

1,893,065 

31,700 

13,393 

20.810 

39,650 


1908. 
316,278 
$ 
9,028,768 

1,816,791 

33,684 

458,821 

12,515 

83,942 


1909. 
Expenses —  $ 
Gen.  exp.  &  taxes.   1,102,737     1 
Procuring  &  hand- 
ling traffic 2,957,425     2 

Maint.  Areconstr.   3,827,905     3 
Instrument  rentals      489,595 

Real  est.  expenses      

Miscell.   expenses.  9,518 

Interest 254,619 


L908, 

S 
,143,149 

,904,793 
.155.095 
461.881 
306,254 
9,288 
278,761 


Total. __11.696.032   11,434,521        Total 8,641,799  8,259  201 

Revenue  balance 3,054 ,233  3 ,  17s'3''o 

Dividends  declared  (6%) 2,493.000  2.387 ]422 

Balance,  surplus  for  year 561,233      787,898 

Note. — As  to  changes  In  accounting,  see  American  Telep.  &  Teleg.  Co.  above. 


BALANCE   SHEET    DEC.    31. 


Assets — 

Real  estate 

Const  ruction    . 
Office  fur.  &  fix's 
Supply  account.  - 
Tools  and  teams 

Sinking  fund 

Bills  &  acc'ts  rec. 

Gash   

Stocks  and  bonds 


1909. 

s 

1,948.320 

45,601,8  13 

134,587 

429,0  J7 
132.2.10 
IDS, lis 
779,381 
930,504 
800 


1908. 

1,892,345 

43,574,108 

131,221 

732,697 

159,101 

64,205 

906.88J 

793,500 


Liabilities— 
Capital  stock 
Surplus 

Bonds 

Real  est.  M.  notes 

Bills  payable 

Acc'ts  payable. . 

Res've  for  div 

Res've  for  m  lint. 
>ther  reserves 


1909. 
S 
.41,550,000 
.    3,840,189 
.   3,088,500 
60,000 
2,100,000 
601,746 
02  i, 250 
1,177,592 
43.603/ 


1908. 
S 

41.550,000 
3,278,938 

3,093 ,ooo 
163,000 

500,000 
477,459 

024. 250 

568,399 


1. 


Total-  -.53,084,880  51,254,081        Total..  ..53,084,880  51,2 

Hie  additions  to  real  estate  and  construction  in  1909  aggregated  $2,083,730,  viz  : 
Red  estate,  $49,475;  underground  plant,  S/63,866;  aerial  plant,  S422.597;  equip- 
ment. 8729,267;  other  plant,  $118,525. 

[In  Feb.  1910  a  certificate  was  filed  at  Trenton,  N.  J.,  merging  the  Dela- 
ware &  Atlantic  Telephone  Co.  of  New  York  and  the  Delaware  &  Atlantic 
Telegraph  &  Telephone  Co.  of  New  Jersey,  under  the  name  of  the  latter 
company, 
corporation. 


«      .  ^,^^,1,^,,^,     v^v.     Vi     j.„v.vv     utiao.v,     uuuci      t,IlV_.     naillKZ     Ul     LUC    latter 

without  change  of  capital  stock  or  officers  of  the  New  Jersey 
.     See  V.  88.  p.  1554.]— V.  90.  p.  504,  1679. 


Central  District  &  Printing  Telegraph  Co.  of  Pittsburgh. 
(Report  for  Fiscal   Year  ending  Dec.  31   1909.) 


ii  a 


GROWTH  OF  SYSTEM. 
1908         1907.        1900.  1905. 


Total  stations.  139, 160   118,276   113.615  104.611     82,738 


J904. 
66,610 


1903. 
56,744 


1902. 
4  0  859 


Revenue —  1909. 

Exchange $3,447 ,745 

Toll 1 ,005 ,658 

Miscellaneous 22,404 


1908. 
$3,298,217 
894,300 
253,217 


1907.  1906. 

$3,236,583  $2,869,357 
927,044  842,096 

222,869  189,858 


Total $4,475,807 

Expenses — 

General $239,305 

Operating 1,066,752 

Maintenance 1,605,432 

Rentals  and  royalty 218,834 

Private  line 

Real   estate 

Interest  &  miscellaneous.       222,215 


$4,445,734      $4,386,496      $3,901,311 


$377,850 

1,004.742 

1,427,859 

209,883 


$712,841 
874,766 

1,364,427 
186,108 


289,893 


119,855 
75,096 


$663,142 

804,931 

1.210,571 

165.218 

4,995 

51,936 

47,765 


Total §3,352,538      §3,310,227 

Net  earnings 1,123  269        1,135,507 

Dividends (7  %)  1,007, 500*  (8)  1040, 000 


$3,333,093      $2,948,558 

1,053,403  952,753 

(8)960,000       (8)860,000 


Surplus  for  year $115,769 


$95,507 


$93,403 


$92,753 


*  Also  2%  quarterly  dividend  ($260,000)  paid  Jan.  31  1908,  charged 
against  accumulated  surplus,  owing  to  new  method  of  declaringjdivldends. 

Note. — As  to  changes  in  accounting,  see  American  Telephone  &  Telegraph 
Co.  above.  For  exchange  of  practically  entire  stock  for  stock  of  Bell  Tcleph. 
Co.  of  Pa.,  see  that  company,  V.  90,  p.  1679. 


BALANCE  SHEET  DEC.   31. 


.1  set* — 

Plant 

Supplies    

Tools  . 

lie.,!  esta  o- 

Accts.   receivable. 

Cash     -   

stacks  and  bonds. 


1909. 

s 

13,790,455 

151.190 

1  492,708 
480,445 
239,696 

6,150 


loos. 

1 

i  ,905 
140  354 

31  0S6 
1,515,659 

120,985 


Total. 16,199,066   15,429,602        Total 


Liabilities — 

'     pita]  stock 

Surplus  .-  - 

Bills  payable 

I         ires,  ic 

Divs.  Jan.   1910-. 


1909. 

s 

13.000,000 

7!  - 

170   SOS 
■-is, 100 
1,234,963 
227 


I 

10,000 

1  10,584 

847, 

579,682 

'.000 


10   1!         66    15,429,602 


*  Sec  foot-note  "a"  above. — V.  90,  p.  112. 


Chicago  Telephone  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31   1909.) 
President  Bernard  E.  Sunny  says  in  substance: 

The  net  increase  in  the  number  of  telephone  stations  for  the  year  was 
31,179.  In  1899,  after  the  company  had  been  In  operation  for  more  than 
20  years,  it  had  27,663  telephone  stations.  The  number  of  new  telephone 
stations  added  in  1909  is,  therefore,  greater  than  the  number  accumulated 
in  the  twenty  years  up  to  and  including  1899.  The  volume  of  traffic  shows 
an  improvement  of  almost  15%  over  1908,  owing  to  the  improved  general 
business  conditions.  The  property  is  In  first-class  condition  throughout. 
The  expenditures  for  maintenance  and  repairs  for  the  year  amounted  to 
$3,100,000,  or  32%  of  the  gross  receipts. 

A  lot  78  feet  front  by  100  feet  deep  was  purchased  in  Federal  St.  near 
Van  Buren  for  the  new  Wabash  exchange  and  the  erection  of  the  building 
is  under  way.  This  Is  destined  to  be  the  largest  and  most  important  tele- 
phone exchange  in  Chicago.  While  the  present  building  will  be  7  stories, 
the  foundation  is  being  put  in  for  16  stories.  The  present  expenditure  will 
be  approximately  $500,000. 

The  report  regarding  the  property  compiled  for  the  city  by  D.  C.  & 
William  B.  Jackson,  engineers,  and  Arthur  Young  &  Co.,  certified  public 
accountants,  practically  recommended  that  the  city  allow  the  Chicago  Tel. 
Co.  to  increase  its  rates.  This  report  was  on  May  20  1910  rejected  by  the 
Council  Committee  on  Gas,  Oil  and  Electric  Light,  which  then  appointed 
a  sub-committee,  consisting  of  Aldermen  Merriam,  Long  and  Pringe,  to 
"draw  up  a  plan  for  making  a  supplementary  investigation  of  sufficient 
thoroughness  to  warrant  this  committee  to  undertake  a  revision  of  the 
rates."  As  to  rejected  report,  see  "Electrical  World"  of  New  York  for 
May  19  p.  1243.  The  city  has  the  right  to  buy  out  the  company  in  1919 
(V.  87,  p.  93). 

Figures  given  out  May  2  showed:  Gain  in  number  of  stations  Inside 
Chicago  limits  for  three  months.  7,018  telephones;  estimated  gain  for  April, 
2,454;  total,  four  months,  9,472,  bringing  the  estimated  total  of  telephones 
In  service  up  to  217,191.  In  addition  there  are  60,000  connections  In  the 
district  supplied  by  the  company  surrounding  the  city.     V.  90,  p.  701. 

GROWTH  OF  COMPANY'S  PLANT. 

1909.        1908.         1907.  1905.  1903.  1901. 

No.  of  exch.  telephones  262,359  231,180   202,681  143,223  101,187  53,511 

Undergr'd  conduit, miles        614            598           431  335  235  156 

Miles  of  wire  undergr'd .493,787   423,082   352,098  187.231  149.234  87.685 

Total  miles  of  wire 626,438    550,445   471,168  291,155  231.198  145.785 


EARNINGS.  EXPENSES.    &C. 

1909.  1908.  1907. 

Gross  earnings $9,907,450     $8,741,517     $8,718,951 

♦Operating  expenses  ...     7,686.742       6.668,176       6,976,868 

Net  earnings §2,220.708      §2,073.341      $1,742,083     $1,618,144 

Dividends  paid (8%)2. 160, 000(9  y.)Z, 012, 790  (10)1,472,713(10)1.400,000 


1906. 

$7,907,568 

6.289,424 


Surplus 


$60,708 


$60,551 


$269,370 


$218,144 


*  Includes  repairs  and  maintenance  amounting  to  $3,107,208  In  1909. 
BALANCE  SHEET  DEC.  31. 


1908. 


1909 
Assets —  S 

Plant 27.840,341   26,115.867 

Real  est.  &  bldgs.   2.749,986     2.551,488 

501,424 

72,588 

760,731 

430,852 


Material. 
Investments  . . 
Bills  &  acc'ts  rec . . 
Furniture.  flxt..<Stc. 


Cash    3,758,692 


424,814 
82,933 
613,475 
436,861 
455,364 


Total 

~ V.  90,  p.  701 


-36.114,615  30,680.802 
449. 


1909.  1908. 

Liabilities —                   $  $ 

Capital  stock 27.000,000  27,000,000 

Bonded  debt 5,000,000        

Reserve  for  renew.   1.925,149  1.S3S.840 

Misc.  reserves 1.033,075  780.037 

Bills  &  acc'ts  pay.       411.005  377.247 

Surplus 745.386  684.678 


Total. 


..36,114.615  30.680,802 
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Colorado  (Bell)  Telephone  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31   1909.) 

Pres.  Edw.  B.  Field,  Denver,  Feb.  7  1910,  wrote  in  brief : 

On  Dec.  31  190!)  we  had  In  service  In  Colorado  and  New  Mexico,  75,046 
exchange  telephones,  an  Increase  of  6,079.  The  total  miles  of  exchange 
lines  Dee.  ;!1  1908  were  159.598,  being  an  Increase  of  12,391  miles;  35  ■',.  ol 
the  wire  Is  underground.  The  total  miles  of  toll  line  Dec.  31  were  22,832, 
an  Increase  of  415.  The  amount  added  to  real  estate  was  552,530.  to 
construction,  $594,814. 

We  pay  7%  dividends  and  we  reserve  the  difference  between  10%,  which 
we  earn  and  the  7";,  which  we  pay  out  In  dividends  for  proper  reserves  to 
take  care  of  the  hazardous  nature  of  the  business 

The  American  Telephone  &  Telegraph  Co.  has  a  majority  holding  of  the 
stock,  but  this  holding  over  and  above  the  $300,000  originally  paid  for 
rights  has  been  paid  for  In  actual  cash  paid  Into  the  treasury  of  the 
Colorado  Telephone  Co. 


OPEBATIOXS   AND  FISCAL  RESULTS. 


1909. 

Number  of  stations 75,046 

Earnings —  $ 

Exchange  service 2,254,468 

Toll  service 626.314 

Private  lines 

Real  estate 

Miscellaneous 26,944 


1908. 
68.967 
f 
2.018,245 
571,962 
5,124 
51,991 
62,379 


1907. 

65,677 

$ 

1,868,657 

539,860 

5,653 

62,289 

37,908 


1906. 

54,895 

$ 

1,559.675 

459,967 

5,893 

49,287 

22,884 


Total 

Expenses — 

General  &  taxes 

Operating 

Maintenance 

Instrument  rental 

Interest 

Depreciation  reserve 

Miscellaneous 


2,907,726        2,709,701         2.514.366        2,097,706 


456,078 
646,920 
407,607 
124,539 

564.666 
27,322 


379,891 
620.462 
448,340 
116,859 

18,411 
211,660 

71,059 


360,135 

620,534 

543,155 

110,157 

16,400 

32,845 

73,540 


392,427 

609,762 

477,086 

94,691 

18,000 

2,314 

63.606 


Total 2,226,466 

Net  earnings 681,260 

Dividends ..  (7)595.000 


1,866,682 

843,019 

(7)592,769 


1,756,767        1,658.486 

757,599  439,220 

(7)544,521(6^)424.926 


P  Revenue,  balance 


86,260 


250.250 


213,078 


14,294 


Note. — As  to  changes  In  accounting  see  Amer.  Tel.  &  Teleg.  Co.  above. 
BALANCE  SHEET  DEC.  31. 


Assets — 

Construction 

Real  estate 

Bills  &  acc'ts  rec. 

Cash   

Stocks  and  bonds. 
Miscellaneous 


1909. 

S 

9,237,416 

762,544 

275,958 

192,063 

57,439 


1908. 
$ 

8.642,602 
710,014 
181,860 
236,447 
45,880 


218,740         150,826 


Total -.10,744,100 

—V.  90,  p.  1298. 


9,907,029 


Liabilities — 

Capital  stock 

Res've  for  taxes, &c 
Bills  &  acc'ts  pay. 
Divs.  pay.  Jan.  15 
Depreciation  res've 


1909. 
$ 

8,500.000 

.     102,452 

341.490 

148,750 

984.043 


Surplus 666,825 


1908. 

■S 

8,500,000 

42,993 

134,728 

148,750 

360.593 

780,565 


Total .10,744,160     9,967,629 


Michigan  State  Telephone  Company. 
(Report  for  Fiscal  Year  ending  Dec.  31   1909.) 

This  company  is  a  licensee  of  the  American  Telephone  & 
Telegraph  Co.,  but  it  is  not  controlled  by  that  company. 

N.  W.  Harris,  Chairman  of  board  of  directors,  under  date 
of  April  1 ,  says: 

Four  quarterly  dividends  at  the  rate  of  6%  per  annum  have  been  paid 
on  both  the  preferred  and  common  stocks.  Two  of  the  dividends  on 
common  stock  were  declared  out  of  earnings  of  1908,  the  remaining  two 
dividends  out  of  earnings  of  1909. 

The  increase  in  the  business  has  been  most  satisfatcory,  notwithstanding 
the  fact  that  the  profits  have  been  materially  reduced  by  the  heavy  Increase 
In  taxes.  Heretofore  the  company  has  paid  taxes  to  the  State  of  Michigan 
on  the  basis  of  3%  of  gross  earnings.  Under  the  law  of  1909  the  basis  of 
taxation  has  been  changed  and  the  tax  Is  now  levied  on  an  ad  valorem 
basis,  a  valuation  of  $11,500,000  having  been  placed  upon  the  property 
by  the  assessors,  which  resulted  In  an  Increase  In  taxes  of  $138,573.  The 
change  In  the  basis  of  taxation  Is  In  line  with  the  policy  of  the  State  as 
regards  railroads  and  other  public  service  corporations 

Operating  expenses  have  been  charged  for  maintenance  and  reconstruc- 
tion at  the  rate  of  $10  per  exchange  station  per  annum,  as  in  1907  and  since, 
thus  providing  for  all  current  repairs  and  making  allowance  for  reconstruc- 
tion and  depreciation. 

The  company's  finances  continue  In  a  most  satisfactory  condition. 
RESULTS  OF  OPERATION. 


1909 

1908. 

1907. 

1906. 

No.  of  stations  Dec.  31. _ 

132,270 

113,725 

102,250 

92,576 

Miles  of  toll  poll  lines 

6,384 

6,299 

6,237 

6,274 

Mlies  of  toll  wire 

38,104 

37,056 

35,952 

35,863 

Earnings — 

S 

$ 

$ 

$ 

Gross  earnings 

3,819,630 

3,413,280 

3,092,226 

2,661,296 

Oper.   expenses,    Includ- 

ing taxes  and  rentals. 

1,734,557 

1,429,119 

1,340,552 

1,228,576 

Maint.  &  reconstructs. 

1,229,558 

1,072,732 

975,890 

800,457 

Net  earnings     .... 

855,515 

911,429 

775,784 

632,264 

Special  exp.,  lncl.  bond 

discount  _    _ 

30,264 

29,229 

28,476 

15,473 

Int.  on  bonds  and  float- 

ing debt.    

443,260 

417,595 

414  776 

340  120 

Dlvs.  on  pref.  stock  (6%) 

136,972 

136,958 

136,645 

136,333 

Dlvs.  on  com.  stk a 

(6)207,510 

(5)al72,925 

(2)a69,170 

Balance,  surplus 

37,509 

154,722 

126,717 

140,338 

a  The  common  stock  dividends  deducted  above  are  those  paid  out  of 
the  earnings  of  the  years  1907  to  1909  Inclusive,  this  method  differing 
from  that  employed  by  the  company. 


BALANCE   SHEET  DEC.   31 


1909. 

A  sscts % 

Plant  &  property .18, 738, 140 
Acc'ts  &  notes  rec, 

less     res've    for 

doubtful  acc'ts.  374,412 
Mati  and  supplies  184,885 
Undlstr'ted  exp'es  235,799 
Cash 90,943 


1908. 

S 
17,782,818 


33.S,  lis 
184,306 
175,790 

54,717 


Liabilities — 

Preferred  stock 

Common  stock...' 
Bonds,  1st  mtge__ 

Debentures 

Notes&  acc'ts  pay 
Accrued  int.,  divi- 
dends and  taxes 
Operating  reserve. 
Surplus 


1909. 

S 

2,285,000 

6,000,000 

8,006,000 

310747 

430,742 
1,245.737 
J-6S5.959 


1908. 

S 

2,285,000 

♦6,000,000 

6,966,000 

1,250.(1110 

365,637 

270,580 
757,694 
041,13.8 


Total ...19,030,185   18,536,049        Total 19,630,185   18,536,049 


♦  Includes  $2,500,000  of  stock  held  under  control  of  directors  and  not  receiving 
dividends. 

x  Against  the  total  surplus  Dec.  31  1908,  S641.138,  the  company  charges  the  two 
quarterly  dividends  of  1  \4%  each. on  the  common  stock,  paid  .March  1  and  June  1 
1909,  $103,755.  and  adds  the  surplus  remaining  for  the  year  1909.  si  11,20  1,  after 
allowing  for  the  two  quarterly  dividends  (3%,  si  03 .755)  paid  in  Sept,  and  Dec  L909, 
and  deducts  miscellaneous,  $7,312,  leaving  the  total  surplus  Dec.  31  1909  $685,959. 
— Ed.— V.  90,  p.  1047,  917. 


GENERAL   INVESTMENT   NEWS, 

RAILROADS,  INCLUDING   ELECTRIC  ROADS.  ■ 
Birmingham  (Ala.)  Railway,  Light  &   Power  Co. — Divi- 
dend  Increased. — A   dividend   of    2)4%   on   the   $3,500,000 


common  stock  was  paid  July  1,  along  with  the  usual  semi- 
annual dividend  of  3%  on  the  $3,500,000  preferred  stock. 
Distributions  were  resumed  on  the  common  stock  in  January 
last  when  2%  was  paid.     Compare  V.  90,  p.  53. 

Boston  Suburban  Electric  Companies. — Notes  Paid. — 
The  $500,000  5%  coupon  notes  due  July  1  were  paid  off  at 
maturity  with  the  proceeds  of  $450,000  new  notes  bearing 
a  lower  rate  of  interest  and  with  $50,000  from  surplus. — 
V.  90,  p.  53. 

Buffalo  &  Susquehanna  RR. — Default. — Deposits  Urged. — 
The  interest  due  July  1  on  the  first  refunding  4%  gold  mort- 
gage bonds  remains  unpaid.  The  committee  representing 
these  bonds  now  consists  of — 

Alvln  W.  Krech,  Chairman;  John  L.  BUlard,  Jacob  S.  Farlee,  James  S. 
Kuhn,  Charles  Lathrop  Pack,  Edward  B.  Smith  and  Robert  Winsor,  with 
Lyman  Rhoades,  Secretary,  15  Nassau  St.,  N.  Y.  City,  and  Simpson, 
Thacher  &  Bartlett,  Counsel. 

The  committee  urges  the  prompt  deposit  of  the  bonds 
with  the  depositaries  named  in  the  advertisement  on  a  pre- 
ceding page.— V.  90,  p.  1489,  1361. 

Canadian  Northern  Ry. — "Convertible  Income  Charge 
Debentures." — Very  few  of  the  $5,000,000  of  this  new  issue 
which  was  listed  last  week  in  Toronto  will,  we  are  informed, 
remain  on  this  side  of  the  Atlantic.  A  Canadian  paper  states 
that  Sperling  &  Co.,  London,  purchased  this  first  block,  the 
proceeds  of  which  are  to  be  used  to  improve  the  main  line 
of  the  Can.  Nor.  Ry.  from  Port  Arthur  to  Edmonton,  and 
have  an  option  upon  $5,000,000  additional,  the  total  author- 
ized issue  being  $15,000,000,  at  $10,000  per  mile.  See  full 
particulars  in  V.  90,  p.  1674. 

Sale  of  Bonds. — President  William  Mackenzie  during  a  re- 
cent visit  to  British  Columbia  arranged  for  the  sale  of  some 
$6,000,000  3^%  50-year  "guaranteed"  bonds  of  the  Cana- 
dian Northern  Ry.  to  Mr.Dunsmuir,  as  a  re-investment,  no 
doubt,  of  a  portion  of  the  money  received  by  him  in  payment 
for  the  coal  properties  sold  by  him  to  the  Canadian  Collieries 
Co.  (V.  90,  p.  1427),  in  which  Mackenzie  &  Mann  are  largely 
interested,  if  not  as  part  consideration  for  said  properties. 

Mr.  Mackenzie  Is  quoted  as  saying  that  he  expects  that  four  new  mines 
will  soon  be  opened  on  the  Dunsmulr  coal  property,  and  that  within  three 
years  the  output  of  the  entire  field  will  be  about  2,000,000  tons  a  year. 

Mortgage  for  $21,000,000  on  Proposed  British  Columbia 
Lines. — A  press  dispatch  from  Victoria,  B.  C,  on  June  24 
to  the  Toronto  "Globe"  said  in  substance: 

Attorney-General  Bowser  has  completed  the  formal  execution  of  the 
various  legal  documents  embodying  the  guaranties  granted  by  the  Province 
to  secure  construction  through  British  Columbia  of  the  Canadian  Northern 
Pacific  Ry.  as  a  portion  of  the  Canadian  Northern  Transcontinental  system 
through  to  a  final  Pacific  terminus  on  Barkley  Sound. 

The  obligation  as  to  the  establishment  of  car  works  in  the  vicinity  of 
Victoria  is  one  of  the  terms;  the  establishment  of  a  fast  island-mainland 
ferry  Is  another.  Both  companies  are  now  equally  bound  In  this  connec- 
tion, while  one  paragraph  embodies  the  Canadian  Northern  indemnifica- 
tion of  the  Government  against  possible  loss.  The  Province  has  also  re- 
ceived a  first  mortgage  covering  all  properties  of  the  Canadian  Northern 
Pacific  Ry.  Co.  given  by  that  corporation  to  the  National  Trust  Co.  of 
Toronto  and  the  British  Empire  Trust  Co.  of  London,  as  trustees. 

The  agreements  provide  for  the  delivery  to  and  deposit  with  the  Canadian 
Bank  of  Commerce  of  $21,000,000  bonds  or  debentures  of  the  railway  com- 
pany (also,  it  is  understood,  the  proceeds  of  the  same  when  sold,  pending 
certification  as  to  the  completion  of  the  several  sections  of  the  road  as 
stated  in  V.  90,  p.  696. — Ed.).  The  Provincial  Government  Guaranty 
will  be  handed  over  to  the  railway  builders  and  the  trust  mortgage  will  be 
registered  here  to  cover  all  the  assets  of  the  company  in  this  Province,  both 
real  and  personal.      (See  also  V.  90,  p.  696;  V.  89,  p.  1141.) 

Reported  Purchase. — The  company  is  reported  in  Brock- 
ville,  Ont.  (on  "authentic  information"),  to  have  secured 
possession  of  the  Brockville  Westport  &  Northwestern  Ry. 
(V.  87,  p.  935),  Brockville  to  Westport,  40  miles,  as  part 
of  the  proposed  new  route  between  Belleville  and  Ottawa. 

Allied  Coal  Company. — See  Brazeau  Collieries  Co.,  Ltd., 
under  "Industrials"  below. 

Construction. — A  contract  has  been  let  for  the  construc- 
tion of  the  first  70  miles  (Edmonton  to  Pembina  River)  on 
the  line  from  Edmonton  to  Yellow  Pass;  also  a  contract 
for  the  building  of  the  first  60  miles,  New  Westminster  to 
Chilliwack,  in  British  Columbia.  The  contract  for  the  line 
from  near  Steetler  to  Brazeau  coal  fields,  it  is  said,  will  be 
let  shortly.— V.  90,  p.  1674. 

Chicago  Cincinnati  &  Louisville  RR. — Sale  Confirmed. — 
Judge  Hollister  at  Cincinnati  on  June  25,  having  confirmed 
the  foreclosure  sale,  Noble  C.  Butler,  special  Master  in  Chanc- 
ccry,  gave  notice  to  the  holders  of  the  following  securities  to 
present  them  to  him  at  the  Old  Colony  Trust  Co.  in  Boston 
on  July  1  1910  between  10  a.  in.  and  3  p.  m.  for  payment 
and  cancellation,  in  accordance  with  the  decrees  and  orders 
of  the  Circuit  Court  of  U.  S.  for  the  District  of  Indiana. 

Receiver's  certificates  issued  by  James  P.  Goodrich,  as  receiver,  under 
decrees  of  Circuit  Court  of  U.  S.  for  District  of  Indiana. 

First  M.  bonds  of  Cincinnati  Richmond  &  Muncie  RR.t  dated  Oct.  1  1900, 
and  coupons  maturing  April   1    1908  and  subsequent  thereto. 

First  M.  bonds  of  Chicago  &  Cincinnati  RR.,  dated  Feb.  1  1902,  with 
coupons  maturing  Feb.  1   1908  and  subsequent  thereto. 

First  M.  bonds  of  Cincinnati  &  Indiana  Western  RR.  Co.,  dated  June  2 
1902,  with  coupons  maturing  June  1  1908  and  subsequent  thereto. — 
V.  90,  p.   1675,   1424. 

Payment  of  Deposited  Bonds. — The  bondholders  who  have 
deposited  their  bonds  with  the  committee,  acting  under 
agreement  dated  March  14  1908,  arc,  in  accordance  with  a 
circular  of  the  committee  dated  June  27,  to  receive  pay- 
ments as  follows: 
$1,109  50  for  each  $1,000  bond  of  the  Cine.  Richmond   &.  Muncie   RR. 

1,120   10  for  each  bond  of  the  Chicago   &   Cincinnati 

1,100  67  lor  each  bond  of  the  Cincinnati    &    Indiana    Western    RR.    Co. 

New  Company.— The  Chesapeake  &  Ohio  Ry.  of  Indiana, 
it  is  reported,  is  being  formed  to  take  over  the  road. — V.  90, 
p.   1675,   1424. 

Chicago  Consolidated  Traction  Co. — Arbitration. — Judge 
Grosscup,  to  whom  as  arbitrator  the  Cicero  &  Proviso  bond- 
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holders  agreed  to  submit  their  contentions  for  more  liberal 

treatment  under  the  plan,  stated  on  June  22: 

I  am  Informed  that  all  of  the  Consolidated  Interests  except  the  Cicero  & 
Proviso  bondholders  have  accepted  the  reorganization  plan.  If  you  are 
ready  to  assent  to  a  plan  that  will  provide  for  an  equitable  adjustment  of 
your  claims  we  can  proceed.  If  not,  the  city  will  be  asked  to  grant  an  ordi- 
nance as  far  as  the  reorganization  has  gone,  and  the  Court  will  have  to  re- 
quire you  to  rehabilitate  your  lines.  This  Court  will  not  put  Itself  In  a 
position  of  denying  the  demands  of  the  people  that  something  be  done  at 
once  to  relieve  a  condition  that  has  become  intolerable. 

Committee — Plan. — The  committee  selected  to  complete 
details  of  the  agreement  with  Chicago  Railways  and  to  secure 
the  passage  of  a  franchise  ordinance  similar  to  franchises 
granted  to  the  Chicago  Railways  and  City  Railway,  consists 
of  Andrew  Cooke,  Chairman;  E.  C.  Kohlsaat,  Charles  G. 
Dawes  and  John  Barton  Payne,  attorney. 

The  plan  of  readjustment  was  submitted  to  Judge  Grosscup  on  June  23. 
New  bond  issues,  it  is  estimated,  will  be  required  to  the  following  aggregate 
amounts:  Rehabilitation  5%  bonds,  say.  $8,000,000  (Including  $800,000 
to  retire  receiver's  certificates);  purchase  money  4-5%  bonds,  $6,043,000; 
funding  4%  bonds,  $5,054,000. 

These  issues  contemplate  exchanges  on  the  bases  shown  in  V.  90,  p.  1613, 
except  that  the  (1)  $750,000  Ogden  St.  Hy.  bonds,  it  Is  stated,  will  be 
exchanged  for  $375,000  purchase-money  bonds  and  the  same  amount  of 
funding  bonds;  (2)  the  Chicago  Consolidated  Traction  Co.  4  Hs  not  included 
In  the  Harritv  judgment,  amounting  to  $5,550,000,  will  be  given  50%  in 
funding  bonds,  or  $2,775,000  for  principal  and  $250,000  (also  50"o)  for 
overdue  interest.  These  amounts,  with  $800,000  purchase-money  bonds 
to  meet  damage  claims  and  other  expenses  of  reorganization  and  a  further 
$1,500,000  of  the  same  issue  to  meet  the  Harrity  judgment,  if  finally  offered, 
make  up  the  balance  of  the  immediate  issues  as  shown  above.  Compare 
V.  90.  p.   1613,   1675. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Payment  of  Loan. — 
The  "Boston  News  Bureau"  of  June  30  said: 

Tuesday  afternoon  the  St.  Paul  paid  the  National  City  Bank  and  others 
$4,000,000,  being  a  second  installment  on  $14,000,000  borrowed  early  in 
the  year.  The  balance  sheet  of  Feb.  28  shows  $5,000,000  of  this  debt  in 
bills  payable — the  remaining  $9,000,000  was  contracted  for  during  the  first 
part  of  March. 

The  first  payment  to  the  banks,  amounting  to  $6,000,000,  was  made  the 
first  week  In  June,  when  the  St.  Paul  received  the  initial  payment  of  $8, 
000,000  from  the  Paris  bankers  on  account  of  the  new  $50,000,000  bond 
issue.  Another  $1,000,000  falls  due  July  1,  and  the  $3,000,000  balance 
will  probably  be  liquidated  before  the  end  of  that  month. 

This  is  the  first  news  of  the  loan.  St.  Paul  put  out  a  $25,000,000  deben- 
ture issue  last  December,  principally  to  take  care  of  $22,097,000  of  maturi- 
ties between  that  time  and  July  1  this  year.  Later  it  was  decided  to  ex- 
tend the  $2,155,000  Milwaukee  &  Northern  first  mortgage  bonds,  making 
the  minimum  refunding  requirements  $19,942,000.  It  appears  that  St. 
Paul  did  not  apply  this  money  entirely  to  refunding,  but  advanced  a  large 
part  to  the  Puget  Sound,  and  that  the  maturity  of  the  St.  Paul's  bonds  ne- 
cessitated the  loan  from  the  banks. 

Just  after  Feb.  28,  St.  Paul  borrowed  $9,000,000,  leaving  a  floating  debt 
of  $8,000,000.  This  was  wiped  out  by  receipt  of  that  sum  from  foreign 
bankers  early  this  month;  and  its  succeeding  operations — the  payment  of 
$10,000,000  notes  out  of  the  bond  sale  money  and  out  of  cash  on  hand — 
leave  it  to-day  in  relatively  the  same  position;  that  is,  with  its  current  assets 
and  current  liabilities  just  about  balancing. 

There  yet  remains  about  $36,000,000  to  be  received  from  the  French 
bankers,  out  of  which  must  come  the  remaining  $4,000,000  owing  to  the 
banks.  Thus  it  appears  that  the  St.  Paul  will  have  $32,000,000  net  to  ad- 
vance to  its  subsidiary,  the  Puget  Sound,  and  to  use  as  its  own  working 
capital.— V.  90,  p.  1675,  1554. 

Chicago  River  &  Indiana  RR. — Mortgage. — The  stock- 
holders will  vote  Sept.  16  on  making  a  mortgage  to  secure 
an  issue  of  $500,000  refunding  first  mortgage  5%  20-year 
gold  bonds. 

The  road  furnishes  terminal  facilities  to  the  Santa  Fe  Elevator,  Nessen 
Warehousing  Co.,  Lamkey  Coal  Co.,  New  City  Coal  Co.  and  American  Brick 
Co.,  connecting  with  the  various  roads  entering  Chicago.  On  April 
1909  1.87  miles  were  operated.  Incorporated  Feb.  11  1904.  Stock  out- 
standing at  last  accounts,  $50,000,  par  $100;  bonds,  $250,000  1st  M. 
20-year  5s,  due  Jan.  1  1929;  int.  J.  &  J.;  Mechants'  Loan  &  Trust  Co., 
Chicago,  trustee.  Pres.,  Frank  Donnelly;  Sec,  Walter  H.  Jacobs.  Office, 
First  National  Bank  Building,  Chicago. 

Commonwealth   Power,   Railway   &   Light,   Michigan.— 

Descriptive  Circular. — Wm.  Hughes  Clarke  of  Detroit  has 
issued  a  circular  regarding  this  Maine  holding  company, 
which  owns  the  stocks  of  several  hydro-electric  power,  street 
railway  and  gas  properties  in  Michigan.  Parties  interested 
may  obtain  copies  on  request. — V.  90,  p.  976,  916. 

Connecticut   Valley   Street   Ry.,   Northampton,   Mass. — 

Preferred  Stock  Authorized. — The  Mass.  RR.  Conim.  have 
approved  the  issue  of  $100,000  6%  cum.  pref.  stock  (par 
$100)  to  retire  an  equal  amount  of  "first  and  refunding" 
bonds.     Compare   V.   90,   p.    1554. 

Cuba  RR. — Listed. — The  New  York  Stock  Exchange  has 
listed  $2,51.0,000  additional  first  M.  5%  50-year  bonds, 
making  the  total  amount  listed  to  date  $11,310,000.  An 
official  statement  says: 

On  Jan.  22  1910  the  company  and  the  Republic  of  Cuba,  represented  by 
its  President,  entered  into  a  contract  by  which  the  company  is  to  have 
the  benefit  of  the  subsidy  law  of  July  5  190(5  with  respect  to  the  10.55  kilo- 
meters constructed  from  Marti  southeasterly  and  the  20.44  kilometers  con- 
structed from  San  Luis  westerly  to  Palma  Soriano,  payment  therefor  to  be 
made  by  deducting  from  the  company's  indebtedness  to  the  Cuban  Govern- 
ment, under  the  contract  of  Sept.  5  1905  (amounting  to  $347,078  April  30 
1910),  the  sum  of  $154,950,  being  $5,000  per  kilometer.  The  new  line 
will  oe  about  176  miles  in  length  and  traverses  a  rich  country  which  will 
furnish  a  large  traffic.  On  May  31  1910,  124.8  miles  of  the  new  construc- 
tion work  had  been  completed,  making,  with  the  portions  completed 
oefore  March  1909,  a  total  of  143.3  miles  out  of  the  entire  176  miles  ready 
for  operation.  The  work  is  being  pushed  rapidly,  and  it  is  expected  that 
the  entire  extension  and  branch  line  will  be  in  operation  before  Sept.  15 
1910.  The  extension  is  being  laid  with  75-lb.  rails  and  the  branch  to  Man- 
zanillo  with  60-lb.  rails.  The  proceeds  of  the  sale  of  the  bonds,  for  the 
listing  of  which  application  is  now  made,  have  been  and  arc  being  used 
chiefly  in  the  construction  of  the  Bayamo  extension,  but  also  for  payments 
for  permanent  bridges,  completion  of  ballasting  of  roadway,  general  track 
construction,  erection  and  completion  of  station  buildings,  dredging  and 
building  on  the  company's  property  at  Antilla,  on  Nipe  Bay,  and  general 
work  on  extension  and  branch  lines. — V.  90,  p.  1675,  166. 

Decatur  Railway  &  Light  Co. — Guaranteed  Bonds  Of) 
— Julius  Christensen,  Drexel  Building,  Philadelphia,  is 
offering  at  94%  and  int.,  yielding  5.40%,  a  block  of  general 
mortgage  5%  bonds  dated  June  1  1910  and  due  Dec.  1  1933, 
but  redeemable  at  102>2  on  any  interest  period  upon 
proper  notice.  Semi-annual  interest  payable  in  New  York. 
A   circular   says: 

Unconditionally  guaranteed,  principal  and  interest,  by  the  Illinois  Trac- 
t  on  Co.,  which  is  paying  6%  dividends  on  about  $4,000,000  of  pref. 
One  of  the  important  integral  parts  of  the  Illinois  Traction  system,  and  the 
present  earnings  of  the  company  are  over  eight  times  the  interest  ch 
on  the  bonds  here  offered. — V.  87,  p.  1357. 


Des   Moines    &   Ft.  Dodge   RR. — See  "Annual  Reports." 
No  Dividend. — The  directors  recently  decided  not  to  pay 
a  dividend  as  usual  in  August  next. 

Dividend  Record  (Per  Cent) . 
1893.       1894.       1895.       1896  to   1898.       1899  to  1903.       1904  to  1909.       1910. 
2  4  4  6  yearly  7  yearly  5  yearly  None 

— V.  90,  p.  1675. 

Federal  Light  &  Traction  Co.  of  New  York. — Stock  In- 
crease.— The  company  on  June  28  filed  a  certificate  of  in- 
crease of  authorized  capital  stock  from  $2,000  to  $11,000,000, 
one-half  being  preferred.     Compare  V.  90,  p.  1490. 

Fonda  Johnstown  &  Gloversville  RR. — Initial  Dividend. — 
The  company  has  declared  an  initial  dividend  of  2%  on  its 
$2,500,000  common  stock,  payable  July  20  to  holders  of 
record  July  11.— V.  88,  p.  1499. 

Galveston    Harrisburg    &    San    Antonio    Ry. — Favorable 

Decision. — Judge   Maxey   in   the   Federal   Court  at   Austin, 

Tex.,  on  June  22,  in  the  suit  brought  by  Thomas  H.  Hubbard 

and  the  Crocker  estate  in  behalf  of  themselves  and  others,  to 

foreclose  the  $6,354,000  Western  Division  2d  mtge.  (income) 

bonds,    sustained    the    general    demurrer    to    the    plaintiff's 

amended  bill. 

The  plaintiffs  were  given  leave  to  amend  and  unless  the  amendment  Is 
filed  by  the  first  Monday  of  August  the  case  will  be  dismissed. — V.  90, 
p.  1554.  914. 

Geary  Street  Park  &  Ocean  RR.,  San  Francisco. — Higher 
Court  Sustains  City's  Right  to  Operate  Road. — See  "San 
Francisco"  in  State  and  City  Department. — V.  90,  p.  1170, 
54. 

Illinois  Traction  Co. — Guaranteed  Bonds  Offered. — See 
Decatur  Ry.  &  Light  Co.  above — V.  90,  p.  503,  303. 

Interborough-Metropolitan  Co. — Settlement  of  Litigation — 
$4,000,000  6%  Notes  Sold  at  Par.— Referring  to  the  settle- 
ment of  the  litigation  mentioned  under  Metropolitan  Street 
Ry.  below,  President  Shonts  says: 

The  company  has  agreed  to  contribute  to  the  settlement  so  as  to  put  an 
end  to  all  existing  and  threatening  litigations  against  it.  The  company  is 
the  holder  of  about  97%  of  the  stock  of  the  Metropolitan  Securities  Co., 
upon  which  over  $7,000,000  is  still  unpaid.  As  such  stockholder,  it  has 
been  sued  with  the  minority  stockholders  by  the  receiver  of  the  New  York 
City  Ry.  Co.,  to  compel  it  and  the  minority  stockholders  to  satisfy  out  of 
their  personal  stock  liability  the  judgment  amounting,  with  interest,  to, 
over  $4,600,000,  recovered  by  such  receiver  against  the  Securities  Co. 

The  company  is  also  threatened  with  further  similar  litigations  as  the 
result  of  a  pending  suit  brought  by  said  receiver  against  the  Metropolitan 
Securities  Co.,  in  which  certain  former  directors  of  the  City  Company  are 
joined  as  defendants,  to  recover  with  interest  over  $4,000,000  on  account 
of  the  issue  to  the  Securities  Co.  of  City  Railway  Co.  debentures  at  70  and 
their  redemption  by  the  City  Company  at  par.  It  is  also  threatened  with 
litigation  by  the  receiver  of  the  Metropolitan  Securities  Co.  in  aid  of  the 
collection  from  the  Interborough-Metropolitan  Co.  of  the  said  judgment 
and  claims  of  the  receiver  of  the  City  Company. 

To  put  an  end  to  this  litigation,  existing  and  threatened,  the  company 
has  made  a  cash  contribution  of  $4,000,000  in  the  form  of  payment  upon 
its  stock  liability,  the  cash  for  this  purpose  being  raised  by  the  sale  of  its 
5-year  6%  notes  at  par.  The  remainder  of  the  sum  required,  $1,500,000, 
has  been  contributed  by  certain  of  the  directors  of  the  New  York  City  Ry. 

The  effect  of  the  settlement  will  be  to  relieve  the  Interborough-Metro- 
politan Co.  of  all  existing  litigations  against  it,  leaving  its  only  outstanding 
obligations,  apart  from  its  4H%  collateral  trust  bonds,  its  notes  for  $2,- 
500,000,  maturing  in  July  1911.  which  are  secured  by  collateral  in  the  hands 
of  the  Mercantile  Trust  Co.,  and  the  new  issue  of  $4,000,000  of  notes  just 
referred  to. — V.  90,  p.  1491,  234. 

International  Traction  Co.,  Buffalo. — Opposition  to  Plan. — 
A  committee,  consisting  of  Hardin  H.  Littell  and  George  R. 
Teller,  Buffalo,  and  John  W.  Green,  Louisville,  calls  for 
deposits  of  the  50-year  collateral  trust  4s  with  the  Common- 
wealth Trust  Co.  of  Buffalo,  or  the  Columbia  Trust  Co., 
Louisville,  Ky.,  and  a  trust  company  in  New  York  to  be 
designated  later  in  opposition  to  the  plan  recently  announced. 

The  committee  contends  that  the  plan  (outlined  last  week),  V.  90,  p. 
1675),  undertakes  to  obtain  from  the  bondholders  funds  for  improvements 
and  extensions  which  should  properly  be  contributed  by  the  shareholders. 
— V.  90,  p.  1675. 

Jacksonville  (Fla.)  Electric  Co. — On  7%  Basis. — A  semi- 
annual dividend  of  Sy?'  ,  has  been  declared  on  the  $800,000 
common  stock,  along  with  the  usual  semi-annual  dividend  of 
3%  on  the  $500,000  pref.  stock,  payable  Aug.  1  to  holders 
of  record  July  12,  comparing  with  3%  paid  half-yearly  since 
Aug.  1905  and  2%  in  Feb.  1905.— V.  89,  p.  348. 

Kansas  City  Ft.  Scott  &  Memphis  Ry. — Sale  of  Bonds. — 
This  company,  which  is  part  of  the  St.  Louis  &  San  Fran- 
cisco system,  has  sold  to  a  Philadelphia  house  a  block  of  a 
little  over  $1,000,000  4%  refunding  bds.—V.  90,  p.  1101. 

Kansas  City  Mexico  &  Orient  Ry. — Sole  of  Bonds  in  Eng- 
land.— The  company  announces  the  sale  of  $5,000,000  1st  M. 
50-year  gold  4%  bonds  to  a  syndicate  of  English  brokers. 

President  Stillwell  is  quoted  as  saying  that  this  transaction  will  result 
in  the  early  completion  of  the  extension  from  San  Angelo  to  Del  Rio.  Texas, 
connecting  the  system  with  the  National  Railways  of  Mexico,  thus  giving 
the  Orient  a  direct  through  connection  between  Kansas  City  and  Mexico 
City. — V.  90,  p.  1170.  849. 

Kentucky  &  Indiana  Bridge  &  RR.—  Financing  Deferred. 

— The  mattei-  of  re-financing  of  the  company,  we  learn,  has 

been  deferred  until  a  more  propitious  time  for  floating  bonds. 

Plans  have  been  made  for  a  new  bridge  to  span  the  Ohio  River,  but  it 
will  have  no  connection  with  the  present  bridge,  which  will  be  entirely  re- 
moved. The  new  bridge  is  to  be  double  track,  standard,  up  to  date  in 
every  particular.  All  the  necessary  re-linancing  of  company  affairs,  to 
provide  additional  money  required  for  these  improvements,  is  being  in- 
definitely held  up.  The  subject,  however,  will  probably  be  farther  con- 
sidered ami  finally  disposed  of,  possibly  by  October  next.  Compare 
V.  90,  p.  1676. 

Metropolitan  Securities  Co. — Settlement  of  Litigation. — See 

Metropolitan  Street  Ry.  below. — V.  89,  p.  593. 

Metropolitan  Street  Ry.,  New  York. — Settlement  of  Litiga- 
tion— Provision,  for  Personal  Injury  Claims  under  Reorganiza- 
tion.— Robert  W.  de  Forest,  one  of  the  counsel  tor  some  of 
the  former  directors  of  the  Metropolitan  Securities  Co.  in  the 
several  suits  brought  by  William  W.  Ladd,  receiver  of  the 
New  York  City  Ry.  Co.,  against  the  Metropolitan  Securities 
Co.  and  some  of   its  former  directors  ami    the  Interborough- 
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Metropolitan  Co.,  has  submitted  to  Mr.  Ladd,  and  through 
him  to  Judge  Lacombe,  an  offer  of  payment  of  $5,500,000 
to  end  the  litigation.     Compare  V.  so,  p.  593. 

The  plan  baa  been  approved  by  the  Intcrborough-Metropolltan  Co.  and 
the  Metropolitan  Securities  Co.  and  lias  also  received  the  approval  of  the 
bondholders'  committees  who  represent  the  two  Issues  of  bonds  ol  the 
Metropolitan  Street  Ry.,  whose  plan  of  reorganization,  soon  to  be  submitted 
to  the   Public  Service   Commission.  Is  to   be  based   upon    ts  consummation. 

Mr.  de  Forest  says:  "The  gentlemen  who  are  providing  the  funds  have 
been  actuated  by  a"  desire  to  terminate  the  costly  and  vexatious  litigation 
which  has  been  In  progress  throughout  almost  the  entire  period  of  the 
receivership  and  to  enable  the  early  reorganization  of  the  Metropolitan 
properties  in  the  Interest  of  both  the  security  holders  and  the  public.  An- 
other Important  reason  for  the  adjustment  which  commends  Itself  to  all  Is 
that  It  seems  to  afford,  through  the  action  of  the  bondholders'  committees, 
the  only  means  of  providing  relief  for  the  holders  of  personal  Injury  claims 
who  have  recovered  judgments  against  the  New  York  City  Ry.  to  the 
amount  of  almost  $2,000,000.  whose  judgments  would  otherwise  have  been 
rendered  valueless  by  foreclosure." 

The  sum  of  $5,500,000  Is  paid  to  the  receivers  In  settlement  of  their 
claims  against  the  Securities  Co.  and  Its  principal  stockholder,  the  Intcr- 
borough-Metropolltan  Co.  .  representing  the  balance  of  the  purchase  price 
of  58.000,000  Metropolitan  Street  Ry.  Improvement  notes.  Issued  prior  to 
the  receivership  and  on  account  of  which  only  about  $3,000,000  had  been 
paid  at  the  time  of  the  appointment  of  receivers,  and  also  In  scttlment  of 
theclalmof  the  receivers  of  the  New  York  City  Ry  based  on  the  redemption 
at  par  of  notes  of  the  City  Ry..  originally  issued  at  70. 

The  receivers  claimed  the  Metropolitan  Securities  Co.  was  liable  for  this 
difference  and  also  that  a  corresponding  liability  rested  upon  directors, 
although  they  did  not  In  any  way  Individually  profit  from  the  transaction. 
Former  directors  have  provided  the  sum  of  $1,500,000  as  part  of  the  settle- 
ment and  the  Interborough-Metropolltan  Co.  $4,000,000.  "The  two  com- 
mittees of  bondholders  have  undertaken  that  any  plan  of  reorganization 
which  they  adopt  shall  provide  for  participation  therein  by  the  holders  of 
adjudicated  claims  for  personal  injuries  against  the  New  York  City  Ry.  or 
the  Metropolitan  Street  Ry.  upon  the  most  favorable  terms  accorded  to  any 
class  of  bondholders.  This  arrangement  places  the  personal  Injury  claims 
upon  the  same  basis  as  the  most  favored  bondholders.  All  pending  litiga- 
tion will  be  ended  by  this  adjustment." — V.  90,  p.  1614.  1554. 

Sale  Adjourned. — Judge  Lacombe,  at  the  request  of  the 
joint  reorganization  committee,  has  adjourned  the  foreclosure 
sale  from  July  1  to  Sept.  27,  with  the  understanding  that  a 
further  adjournment  will  be  granted  it'  necessary. — Vol.  90, 
p.  1614,  1554. 

Mexican  Union  Ry. — Bonds  Offered  in  Paris. — Subscrip- 
tions are  being  received  at  the  Banco  di  Roma  in  Paris,  at 
465  francs  each,  for  9,7.50  1st  M.  6%  bonds,  par  value  500 
francs,  or  £20,  interest  Aug.  1  and  Feb.  1,  principal  payable 
in  60  years  by  annual  drawings  or  purchases,  with  the  priv- 
ilege to  the  company  of  redemption  beginning  Feb.  1  1916 
on  6  months'  notice. 

An  advertisement  states  that  these  bonds  will  be  secured  on  a  proposed 
railroad  about  145  kilometers  in  length,  extending  from  Torres,  on  the 
Sonora  branch  of  the  Southern  Pacific,  to  Tonich,  upon  the  Yaqul  River, 
and  upon  the  concession  covering  the  same  granted  in  1896  by  the  State  of 
Sonora  and  In  1897  by  the  National  Government  of  Mexico  for  a  period  of 
85  years. 

Missouri  Water,  Light  &  Traction  Co.  of  Nevada,  Mo.— 

Successor. — See  Nevada  Water,  Light  &  Traction  Co.  below. 
—V.  88,  p.  1438. 

Muskegon  Grand  Rapids  &  Indiana  RR. — Payment  of 
July  Coupon. — Coupon  No.  48,  due  July  1  1910,  is  now  being 
paid  at  the  office  of  Winslow,  Lanier  &  Co.  The  surplus 
Jan.  1  1910,  after  paying  coupon  No.  47,  was  $3,320;  net 
earnings  for  5  mos. — Jan.  to  May — were  $21,326;  total,  $24,- 
646;  amount  required  to  pay  coupon  No.  48,  due  July  1  1910, 
$18,750;  surplus  as  of  June'l  1910,  $5,896.— V.  90,  p.  560. 

National  Railways  of  Mexico. — Dividend  Increased. — A 
dividend  of  2%  (No.  5)  has  been  declared  on  the  $28,830,200 
pref  stock  from  the  earnings  of  the  six  months  ending 
June  30,  payable  Aug.  10  at  the  company's  offices  in  Mexico 
or  New  York,  comparing  with  1%  previously  paid  semi- 
annually since  August  1908.— V.  90,  p.  1554,  1239. 

Nevada  (Mo.)  Water,  Light  &  Traction  Co. — Successor 
Company . — This  company  was  incorporated  on  June  15  at 
Jefferson  City,  Mo.,  with  $350,000  stock  in  $100  shares,  as 
successor  of  the  Missouri  Water,  Light  &  Traction  Co.  (V. 
88,  p.  1438),  whose  properties,  consisting  of  the  local  street 
railway,  water,  gas  and  electric  plants,  were  recently  pur- 
chased at  foreclosure  sale  by  A.  Mitchell  of  St.  Louis. 

Incorporators,  Edward  Willard,  Clifford  Phillips  and 
Mary  Hopkins  of  Nevada,  Mo.:  Harry  C.  Barker  and  Wil- 
son W.  Seibert  of  St.  Louis. 

New  York  City  Ry. — Settlement  of  Litigation  . — See  Metro- 
politan Street  Ry.  above.— V.  89,  p.  163. 

New  York  Ontario  &  Western  Ry. — New  Director. — T.  De 
Witt  Cuyler  has  been  elected  a  director  to  succeed  the  late 
C.  S.  Whelen.— V.  90,  p.  977. 

Northern  Pacific  Ry. — Decision  of  Commission  in  Spokane. 
Rate  Case. — See  editorial  remarks  on  a  previous  page. — 
V.  90,  p.  772,  698. 

Oklahoma   Central   RR. — Sale. — Judge    Campbell    in    the 

Federal  Court  on  June  18  ordered  the  sale  of  the  road  on 

July  12  to  satisfy  the  company's  obligations,  on  application 

of  President  Dorset  Carter. 

Mr.  Carter  was  one  of  the  chief  advocates  of  the  proposed  constitutional 
amendment  which  was  defeated  on  June  11  (V.  90,  p.  1625),  removing 
restrictions  from  railroads,  and  the  adoption  of  which  would  have  permitted 
the  sale  of  this  road  to  a  larger  system. — V.  88,  p.  158. 

Pittsburgh  Shawmut  &  Northern  RR. — Receiver's  Certifi- 
cates Authorized. — The  United  States  Circuit  Court  at  Pitts- 
burgh, Pa.,  on  June  30  1910  authorized  receiver  Frank 
Sullivan  Smith  to  issue  not  exceeding  $1,500,000  receiver's 
certificates  for  improvements  to  the  Shawmut  Mining  Co. 
and  the  Kersey  Mining  Co.  The  certificates  are  to  be  dated 
Aug.  1  1910  and  run  5  years,  subject  to  redemption  at  a 
premium  of  1%  to  5%.  Somewhat  less  than  one-half  of  the 
issue  has  been  sold  to  various  bankers. — V.  90,  p.  1103. 

Rates. — The  following  are  recent  changes  and  decisions: 

Freight  Rates. — As  to  the  decision  of  the  Inter-State  Commerce  Com- 
mission on  Pacific  and  Inter-Mountain  rates  see  editorial  on  a  previous  page. 


The  Commission  on  June  29  decided  that  recent  increases  In  rates  on  wheat 
from  Buffalo  to  points  east  should  remain  in  force. 

The  New  York  Central  lines,  Pennsylvania,  Erie  and  other  lines  in  the 
Central  Freight  Association  territory  have  filed  notice  of  increases  In  class 
rates,  effective  August  1. 

Passenger  Fares. — The  Delaware  Lackawanna  &  Western  put  into  effect 
June  28  its  schedule  of  increases  In  passenger  fares  other  than  commu 
tation. 

The  increase  In  all  the  inter-State  commutation  rates  on  roads  entering 
New  York  City  have  been  postponed  until  July  20  as  per  request  of  the 
Commission. — V.  90,  p.  1677,  1555. 

St.  Louis  Iron  Mountain  &  Southern  Ry. — Listed. — The 

New  York   Stock  Exchange  has  listed  $414,000  additional 

River  and  Gulf  Divisions  1st  M.  4%  bonds,  due  1933,  making 

the  total  amount  listed  to  date  $33,048,000. 

Purposes  for  which  S414.000  listed  have  been  issued. 
To  construct  second  or  double  track  along  the  line  of  road  formerly 

belonging  to  St.  Louis  Valley  Ry $310,938 

To  construct  or  acquire  terminal  properties  at  or  near  St.  Louis,  111.     37,628 
To  develop  and  Improve  the  properties  covered  by  the  mortgage,  _     65,223 

Earnings. — For  10  months  ending  April  30: 

Ten  Gross      Net  Operating       Other  Fixed  Balance, 

Months.  Revenues.         Revenues.        Income.         Charges.  Surplus. 

1909-10 §22,488,461      §7,766,757      $505,235      $5,653,447      $2,618,545 

1908-09 19,573,638         6.564,643        

Other  Income  Includes:  Dividends  received,  $239,847,  and  sundry 
amounts.  $265,388.  Fixed  charges  ($5,653,447)  consist  of  Interest  on 
bonds,  $4,224,281;  rentals  and  taxes  paid,  $766,210,  and  sundry  amounts, 
$662,956.  Total  credit  to  profit  and  loss  account  April  30  1910,  $4,052,- 
611.— V.  90.  p.  850,  504. 

Scranton  Ry. — Interest  Paid  After  Exchange. — The  July  1 
1910  coupon  is  not  being  paid  on  the  $500,000  Scranton  Ry. 
Co.  collateral  trust  5s,  due  1932,  but  is  paid  on  Carbondale 
Ry.  Co.  gen.  M.  5s,  due  1933,  if  and  when  exchange  is  made, 
at  Provident  Life  &  Trust  Co.,  Phila.,  per  plan  inV.90,p. 1045. 

Sedalia  (Mo.)  Light  &  Traction  Co. — New  Member  for 
Committee. — Herbert  K.  Hallett,  President  of  the  Atlantic 
National  Bank  of  Boston,  has  been  elected  to  the  first  mort- 
gage bondholders'  committee.   Compare  V.  90,  p.  1615,  1555. 

Terminal  Railroad  Association  of  St.  Louis. — Appeal  by 

Government  from  Favorable  Decision. — United  States  District 

Attorney  Houts  is  preparing  an  appeal  to  the  United  States 

Supreme  Court  from  the  decision  of  the  Circuit  Court  of 

Appeals  recently  handed  down  dismissing  the  petition  in  the 

suit  brought  by  the  Government. 

The  United  States  Supreme  Court  on  Jan.  31  dismissed  the  certificate 
Issued  by  the  judges  of  the  lower  court,  who  were  unable  to  agree,  the  vote 
being  2  to  2,  holding  it  had  no  original  jurisdiction.  The  present  decision 
by  the  Circuit  Court  enables  the  Government  to  bring  the  case  to  the  higher 
Court. — V.  90,  p.  373. 

Third  Avenue  RR.,  New  York. — Receiver's  Certificates  Paid, 
— Receiver  Whitridge  on  June  27  paid  off  $500,000  of  re- 
ceiver's certificates  from  cash  on  hand.  Another  $500,000 
will  be  paid  off  shortly,  leaving  $2,500,000  of  the  $3,500,000 
certificates  issued,  the  amount  provided  for  in  the  proposed 
reorganization  now  under  consideration  by  the  Public  Service 
Commission.— V.  90,  p.  1045,  628. 

United  Railways  &  Electric  Co.  of  Baltimore. — Rumored 
Purchases. — Some  9,000  shares  of  the  company's  stock 
changed  hands  last  week  and,  despite  denials,  there  is  a 
persistent  rumor  in  Baltimore  of  purchases  by  or  in  the 
interest  of  the  Pennsylvania  Water  &  Power  Co.,  which 
recently  acquired  a  large  block  of  stock  in  the  Consolidated 
Gas,  Electric  Light  &  Power  Co.  of  Baltimore  (V.  90,  p. 
1557).— V.  90,  p.   1359,   1045. 

Wabash-Pittsburgh  Terminal  Ry. — New  Committee.- — The 

following  committee  has  been  formed  to  represent  the  1st 

mtge.  bonds  and  will  probably  issue  a  circular  next  week 

calling  for  deposits  with  the  Columbia  Trust  Co.,  N.  Y.: 

James  C.  Chaplin  (Vice-Pies.  Colonial  Trust  Co.,  Pittsburgh),  Chairman; 
William  R.  Nicholson  (President  of  Land,  Title  &  Trust  Co.  of  Philadelphia) . 
Clarence  L.  Harper  (President  of  Union  Trust  Co.  of  Philadelphia),  Meigs 
H.  Whatlec  (President  of  the  Connecticut  Trust  &  Safe  Deposit  Co.  of 
Hartford,  Conn.)  and  Richard  Sutro  (of  Sutro  Bros,  New  York),  with 
Samuel  Untermyer  as  counsel.  Compare  V. 90, p. 1103. — V. 90, p.  1556,  1240. 

Wabash  RR. — Dividends  on  Debentures. — The  directors 
have  declared  semi-annual  dividends  of  3%  on  the  debenture 
"A"  bonds  and  2%  on  the  debenture  "B"  bonds,  payable 
July  1  to  stockholders  of  record  June  30,  being  the  same  rate 
as  paid  in  January  last,  and  making  6%  for  the  year  on  the 
debenture  "A"  bonds  and  4%  on  the  debenture  "B"  bonds. 
Compare  V.  90,  p.  55. 

Wellington  Grey  &  Bruce  Ry. — Bonds  Called. — Thirty- 
three  (£3,300)  1st  M.  bonds  were  paid  off  at  par  on  July  1  at 
the  offices  of  the  Grand  Trunk  Ry.  in  Montreal,  Canada,  and 
London,  England.— V.  84,  p.   160. 

West  Penn  Railways,  Pittsburgh. — New  Mortgage — 
Agreement. — The  shareholders  will  vote  Sept.  1  on 

(1)  On  increasing  the  indebtedness  of  the  company  from  $6,000,000  to 
$12,000,000,  and  the  execution  of  an  issue  of  bonds  to  be  secured  by  a 
mortgage  upon  property  and  franchises  now  owned  or  hereafter  acquired; 
(2)  on  ratifying  the  agreement  mentioned  below  under  heading.  West  Penn 
Traction  Co. — V.  90,  p.   1297,  628. 

West  Penn  Traction  Co. — Earnings. — For  the  three  months 
ended  March  31  1910: 

Gross  receipts  (including  subsidiary  companies) $520,545 

Net  earnings  (after  taxes) 207,115 

Interest  on  bonds  of  the  West  Penn  Railways  Co.  and  its  subsld'y 

cos.,  including  the  P.  McK.  &  C.  for  three  months 115,13  7 

Amount  required   to  pay  1M%   quar.   on  $2,750,000   5%   pref. 

stock  of  West  Penn  Rys.  Co 34,375 

Quar.  dividend  No.  1,  1^%  on  $1,625,000  6%  cum.  pref.  stock 

of  West  Penn  Traction  Co 24,375 

Balance $33,258 

Application  to  List  in  Pittsburgh.  -The  Pittsburgh  Stock 
Exchange  has  been  requested  to  list  65,000  shares  of  common 
stock  am!  16,250  shares  of  pref.  stock  The  stock  of  the 
Railways  Company  has  been  stricken  from  the  list. 

New  Mortgage — Agreement. — The  shareholders  will  vote 
at  the  office,  345  Fourth  Ave.,  Pittsburgh,  Sept.  1  on — 
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(1)  Authorizing  an  issue  of  $25,000,000  mortgage  bonds  covering  al 
property  now  or  hereafter  owned. 

(2)  On  ratifying  the  proposed  agreement  between  the  West  Penn  Trac- 
tion Co.  and  West  Penn  Railways  Co.  as  set  forth  in  paragraphs  6,  7  and 
8  of  the  amended  proposition  of  the  American  Water  Works  &  Guarantee 
Co.,  made  to  the  stockholders  of  the  West  Penn  Railways  Co.  Feb.  10, 
and  accepted  by  the  stockholders  of  the  last-named  company  on  Feb.  23. 
Compare  West  Penn  Railways  above.  (C.  W.  Scheck  is  Secretary.) 
— V.   90,  p.   1678,   1615. 

Wheeling  &  Lake  Erie  RR. — Application  to  Issue  Receivers' 
Certificates. — Receiver  Worthington  on  June  28,  it  is  re- 
ported, applied  to  the  United  States  District  Court  at  Pitts- 
burgh for  permission  to  issue  $200,000  receiver's  certificates 
for  the  purchase  of  tools,  machinery  and  other  equipment 
for  the  new  repair  shops  at  Brewster,  O. — V.  90,  p.  1556. 

Western  Ohio  Ry. — Plan  Approved. — The  shareholders 
voted  June  24  (1)  to  authorize  a  2d  mtge.  of  $500,000,  (2)  to 
increase  the  authorized  capital  stock  from  $3,400,000  to 
$4,000,000,  (3)  to  lease  the  property  to  the  Western  Ohio 
RR.   Co. 

Holders  of  Railway  common  stock  ($3,000,000)  will  be  permitted  to  ex- 
change same  for  33  1-3%  In  Railroad  stock.  The  new  company.  It  Is  said, 
will  have  the  same  officials  as  the  old  concern.   (V.90,  p. 1615,11556, 1492.) 

Stock  for  exchange  must  be  delivered  to  the  railroad  company  before 
Jan.  1  1911.  The  necessary  resolutions  were  passed  authorizing  a  supple- 
mental mtge.  to  the  Citizens'  Savings  &  Trust  Co.  to  bring  the  property  of 
the  Lima  Flndlay  &  Toledo  Ry.  Co.,  subject  to  its  outstanding  bonds, 
directly  within  the  lien  of  the  Western  Ohio  Ry.  Co.  1st  mtge.;  also  author- 
izing the  issuance,  pro  rata,  to  the  holders  of  the  present  pref .  stock  (amount- 
ing to  5500,000)  of  $50,000  of  the  $100,000  additional  6%  2d  pref.  stock  in 
consideration  of  5he  consent  of  the  pref.  stockholders  to  the  issuance  of  the 
5500,000  1st  pref.  7%  cumulative  stock,  into  which  the  issue  of  $500,000 
6%  collateral  trust  bonds  will  be  convertible.  Compare  V.  90,  p.  1492, 
1556,    1615. 

Wilmington  &  Philadelphia  Traction  Co. — New  Company 
— Lease. — This  company  was  incorporated  in  Delaware  on 
June  27  with  $6,500,000  of  authorized  capital  stock,  and,  it 
is  understood,  will  take  a  999-year  lease  (calling,  one  report 
says,  for  an  annual  rental  of  about  $400,000)  of  the  following 
properties  lying  south  of  Philadelphia  controlled  by  the 
Inter-State  Railways  of  Philadelphia  through  the  United 
Power  &  Transportation  Co. 

Wilmington  City  Ry.  Co..  Wilmington  Light  &  Power  Co.,  Wilmington 
City  Electric  Co.,  the  Chester  Traction  Co.  and  Delaware  County  &  Phila- 
delphia Py.  Co. 

[The  principal  stockholders  of  the  new  company  are  said  to  be:  J.  G. 
White  Co.,  of  New  York  and  London;  O.  T.  Crosby,  of  Warrenton,  Va., 
who  will  probably  be  the  company's  President:  G.  W.  Webb,  of  Baltimore; 
J.  T.  Scott,  of  Scott  &  Co.,  brokers  of  Wilmington,  Del.,  and  T.  Coleman 
duPont,  Pierre  S.  duPont  and  Alfred  I.  duPont,  of  Wilmington.] 

Youngstown  &  Ohio  River  RR. — Offering  of  1st  M .  5s— 
Only  $1,000,000  to  be  Issued  at  Present. — C.  E.  Denison  & 
Co.,  Boston  and  Cleveland,  are  placing  the  company's  1st 
M.  5s,  of  which  the  present  issue  will  be  only  $1,000,000  (not 
$1,200,000,  as  stated  in  our  "Electric  Railway  Section"). 
These  bonds  are  dated  April  1  1910  and  due  April  1  1935,  but 
redeemable  after  5  years  at  105  and  int.  Int.  A.  &  O.  at 
First  Nat.  Bank,  N.  Y.,  and  at  Citizens'  Savings  &  Trust 
Co.,  trustee,  Cleveland,  O.     A  circular  says  in  substance: 

WSHSi  Capitalization. 

Stock  to  be  issued  now  (one-half  preferred) $2,000,000 

First  mortgage  bond  limit 2,">oo,o00 

Present  issue  (cost  of  present  property  over  $1,700,000) 1,000,000 

Further  bonds  may  be  issued  only  as  follows:  (1)  $200,000  In  blocks  of 
$25,000  when  net  earnings  for  the  preceding  12  months  are  double  the 
Interest  on  bonds  issued  and  to  be  Issued;  (2)  additional  amounts  for  new 
property  or  extension  at  75%  of  cost  when  net  earnings  for  one  year  pre- 
ceding are  twice  the  interest  on  bonds  outstanding  and  to  be  issued. 

The  net  earnings  for  the  year  ending  March  31  1910  were  $75,443,  or  over 
1  y2  times  the  interest  on  the  1st  M.  5s.  The  gains  for  the  past  few  months 
are"  such  that  we  believe  the  company  will  soon  earn  double  its  interest 
charges.  The  road  reaches  a  territory  poorly  served  heretofore  by  either 
steam  or  electricity  and  at  lower  rates  on  account  of  shorter  hauls.  Earn- 
ings are  growing  rapidly,  particularly  freight.  Through  its  connection 
with  the  Erie  RR.  this  company  can  send  freight  to  all  parts  of  the  United 
States,  as  also  express  matter,  by  contract  with  Wells  Fargo  Express  Co. 
Extracts  from  Report  of  Stone  &  Webster,  Boston,  April  11   1910. 

The  property  has  been  substantially  built,  is  being  well  maintained  and 
economically  operated.  The  road  traverses  a  rugged  country,  so  that  to 
keep  grades  within  2. 25%, heavy  cuts  and  fills,  as  well  as  numerous  trestles 
and  bridges,  were  necessary.  This  has  made  the  cost  of  construction  high. 
The  road  was  built  on  standard  steam  road  specifications  and  is  operated 
by  both  steam  and  electricity.  A  thoroughly  modern  power  station  fur- 
nishes power  at  low  cost.  The  construction  books  show  that  approxi- 
mately $1,727,000  has  been  spent  in  building  the  property.  We  believe 
that  It  would  cost  more  than  this  amount  to-day  to  duplicate  it.  The 
population  dlrectlv  served  is  62,500.  Besides  this,  a  number  of  other  inter- 
urban  electric  roads  serve  as  feeders.  The  earnings  for  the  last  12  months, 
when  the  property  was  not  fully  completed,  Indicate  that  the  gross  earn- 
ings for  the  year  ending  June  30  1910  will  be  about  $200,000,  and  we  be- 
lieve that  they  will  continue  to  grow  surely  and  steadily. 
Abstract  oj  Letter  from  President  Will  Christy,  Cleveland,  O.,  April  2<>  1910. 

The  company  was  incorporated  under  the  General  Railroad  Laws  of  Ohio 
with  a  broad  charter,  giving  it  the  right  to  operate  with  both  steam  and 
electric  motive  power,  and  to  do  a  general  passenger,  freight,  express  and 
mail  business.  The  company  now  carries  its  passenger  traffic  upon  electric 
cars  of  the  suburban  type  and  handles  its  freight  traffic  by  steam  loco- 
motives and  regular  freight  car  equipment,  connecting  and  exchanging 
freight  with  the  Erie  RR.  at  Washingtonville,  to  and  from  all  points  in 
the^United  States  and  Canada.  Operates  39  miles  of  track,  including  3 
miles  of  2d  track,  as  follows:  On  right  of  way  owned  and  averaging  80  ft. 
wide,  31.35  miles;  on  private  right  of  way  under  favorable  99-ycar  lease. 
6.81  miles;  under  25-vear  franchise,  0.84  mile.  By  connection  with  various 
traction  systems  all  of  the  large  population  of  northeastern  Ohio  Is  made 
tributary  to  our  lines,  while  the  population  of  the  towns  directly  served  Is 
estimated  at  over  60,000. 

The  company  owns  the  coal  and  mineral  rights  under  420  acres  adjoining 
its  power  house  at  West  Point,  and  at  present  is  obtaining  Its  coal  supply 
from  a  mine  located  near  by,  at  a  price  only  a  few  cents  above  the  cost  of 
mining,  making  cheap  operation  possible.  Station  equipment,  two  1,000 
k.w.  Westinghouse  steam  turbines,  four  400  h.p.  water-tube  boilers,  &c; 
building  of  steel,  brick  and  concrete,  fireproof  and  ample  in  size  for  double 
the  present  capacity.  We  expect  large  returns  from  the  sale  of  current 
for  lighting  and  power  to  the  various  electric  railways  and  towns  loca  "d  in 
that  territory.  At  East  Liverpool  we  have  a  large  freight  terminal  a 
freight  storage  house,  these  being  among  our  most  valuable  assets. 
Equipment,  four  passenger  cars  and  three  combination  baggage  and  pas- 
senger cars  equipped  with  four  75  h.p.  Westinghouse  motors:  two  steam 
locomotives,  eight  coal  cars,  six  flat  cars  and  one  box  car.  Under  its  traffic 
agreement  the  Eric  RR.  supplies  all  freight  cars  for  in  and  out-bound  busi- 
ness. Only  since  May  22  1909  has  our  line  been  in  operation  to  our  freight 
terminal  in  East  Liverpool,  and  our  cars  were. kept  from  entering  the  city 
and  making  connection  with  the  suburban  lines  centering  there  until  Dec.  9 
1909,  since  which  time  only  has  the  road  been  in  complete  operation. 
Earninys  for  3  Mos.  end.  Mch. 31  1909  &  1910  and  Year  end.  Men.  31  1910. 

(3  Mos.)  1909.  (3  Mos.)  1910.     Year  1909-10. 

Gross  earnings $26,381  $43,611  S183,919 

Operating  expenses,  taxes  &  rentals.       108, 

Net  earnings $75,443 


These  net  earnings  are  more  than  1  y2  times  the  interest  on  $1,000,000  1st 
M.  bonds,  although  the  property  has  been  in  complete  operation  only 
since  Dec.  9  1909,  a  period  of  but  three  months.  We  expect  that  the  net 
earnings  will  soon  be  double  the  Interest  charges. — V.  90,  p.  1556    1364 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

American  Graphophone  Co.,  New  York. — New  Mortgage. — 
The  company  has  filed  a  mortgage  to  the  New  York  Trust  Co. 
to  secure  an  issue  of  $2,000,000  20-year  6%  gold  bonds  to 
fund  outstanding  indebtedness. 

These  bonds  are  dated  June  1  1910  and  due  June  1  1930,  but  are  redeem- 
able in  any  amounts  on  any  interest  date  after  one  year  at  par.  Int.  J.  &  D. 
at  office  of  trustee.     Par  $100,  5500  and  $1,000. 

A  sufficient  amount  of  the  bonds  will  be  reserved  to  retire  the  present 
purchase-money  mtge.  of  $100,000  on  the  factory  real  estate  at  Bridgeport, 
Conn.,  and  the  outstanding  coupon  notes  and  debentures  of  about  $760,000. 
The  proceeds  of  the  remainder  will  be  available  to  pay  the  floating  debt 
and  to  Increase  working  cash  capital. 

Outstanding  debentures  and  coupon  notes  will  be  exchangeable  at  par 
for  the  new  mortgage  bonds. 

Option. — Stockholders  of  record  June  15  1910  had  the 
privilege  until  July  1  1910  of  subscribing  at  80%  for  the 
new  bonds. 

Subscriptions  are  payable  at  company's  office,  154  Nassau  St.,  N.  Y., 
25%  July  1.  25%  Aug.  1,  25%  Sept.  1,  25%  Oct.  1;  but  mav  be  paid  In  full 
on  or  before  July  1  if  desired.  Interest  to  be  adjusted  from  June  1.  The 
bonds  will  be  delivered  as  soon  after  July  1  as  possible. 

Stockholders  and  security  holders  had  already  on  June  20  subscribed  In 
cash  and  signed  an  agreement  to  exchange  their  holdings  of  the  various 
existing  forms  of  debt  to  an  amount  of  over  $1,100,000.  Compare  V.  88. 
p.  292,  453,  946. 

Alliance  Realty  Co. — Extra  Dividend. — The  company  has 
declared  the  regular  quarterly  dividend  of  2%  and  an  extra 
dividend  of  6%  on  the  $2,000,000  stock,  payable  July  15  to 
holders  of  record  July  5.    Compare  V.90,  p.  700;  V. 89, p. 920. 

American  Telephone  &  Telegraph  Co. — Exchange  of  Stock. 
—See  Nebraska  Telephone  Co.  below. — V.  90,  p.  1046,  916. 

Atlantic  City  (N.  J.)  Gas  Co. — Bond  Syndicate.— The 
members  of  the  syndicate  which  underwrote  $2,150,000  of 
the  bonds  received  yesterday  their  respective  proportions 
of  the  amount  unmarketed,  aggregating,  it  is  said,  about 
91%  of  the  same.     Compare  V.  90,  p.  916. 

Baldwin  Locomotive  Works. — Official  Statement. — Vice- 
President  Alba  B.  Johnson  has  issued  substantially  the  fol- 
lowing statement  in  reference  to  the  first  mtge.  5%  sinking 
fund  30-year  gold  bonds,  of  which  $10,000,000  bonds  were 
sold  in  April  1910  at  99  }L,';  and  int.  by  Kuhn,  Loeb  &  Co.  of 
New  York  and  Brown  Brothers  &  Co.  of  Philadelphia. 

Bonds  dated  April  30  1910  and  mature  May  1  1940:  Int.,  M.  &  N. 
Both  prln.  and  int.  payable  in  Phila.  and  N.  Y.,  without  deduction  for  any 
tax  under  any  present  or  future  laws  of  Pennsylvania  or  the  United  States. 
Tax-exempt  in  Penn.     Par:  c*  $1,000:    r*  $1,000  and  multiples. 

Authorized  amount,  $15,000,000;  SIO.OOO.OOO  have  been  issued  and 
$5,000,000  are  reserved  for  future  additions  and  improvements  at  not  more 
than  75%  of  the  cost  thereof.  Secured  by  a  first  mortgage  to  the  Penn.  Co. 
for  Insur.  on  Lives  &  Granting  Annuities  of  Phila.,  as  trustee,  upon  all  the 
manufacturing  plants,  real  estate,  machinery  and  fixtures,  valued  at  over 
$14,500,000,  and  also  upon  the  entire  capital  stock  of  the  Standard  Steel 
Works  Co.,  valued  at  about  $3,500,000. 

The  mortgage  provides  that  the  quick  assets,  comprising  cash,  accounts 
receivable,  notes  receivable,  marketable  bonds  and  stocks  (excluding  bonds 
and  stocks  of  the  Standard  Steel  Works  Co.  or  by  any  other  subsidiary), 
and  merchandise,  including  stock  on  hand  and  work  in  progress,  shall'at 
all  times  exceed  the  aggregate  indebtedness  of  the  company,  including  the 
outstanding  bonds. 

Beginning  with  1915  an  annual  sinking  fund  of  2%  per  annum  on  the 
maximum  amount  of  bonds  at  any  time  issued  will  purchase  the  bonds  at 
not  exceeding  107  J? %  and  int.  or  draw  them  by  lot  at  that  price.  The 
issue  may  be  redeemed  as  an  entirety  on  any  int.  date  after  May  1  1915 
at   115";,   and   int. 

The  earnings  applicable  to  Interest  charges  during  the  past  ten  years 
have  been  at  the  average  rate  of  over  $2,800,000  per  annum.  The  net 
assets,  after  the  application  of  the  proceeds  of  the  present  $10,000,000 
bonds,  and  deducting  bills  and  accounts  payable,  are  over  530,000,000, 
against  which  assets  the  present  $10,000,000  of  bonds  will  be  the  only 
debt.     Compare  V.   90,  p.   1046,   1141,   1556. 

Brazeau  Collieries,  Ltd. — Stock  Increase. — This  ally  of  the 
Canadian  Northern  Ry.  filed  on  June  24  a  certificate  of  in- 
crease of  capital  stock  from  $1,000,000  to  $4,000,000;  par  of 
shares,  $100.  As  to  sale  of  company's  bonds,  see  Canadian 
Northern  Ry.  in  V.  90,  p.  1424. 

California  Wine  Assoc'n. — Financial  Plan — Preferred  Stock 
to  be  Created  and  Offen  I. — In  order  to  retire  a  part  of  the 
floating  debt  the  following  plan  is  submitted: 

That  $2,000,000  of  the  present  authorized  stock  (par  5100)  shall  be  con- 
verted Into  pref.  stock  carrying  cumulative  dividends  at  the  rate  of  6% 
and  be  pref .  both  as  to  dividends  and  assets.    Of  :r,o  pref.  stock 

is  to  be  offered  to  present  stockholders  ($4,754,200)  at  $66  2-3  per  share  in 
the  proportion  of  3-10  of  a  share  of  pref.  stock  for  each  share  of  present  stock. 

A  syndicate  has  been  formed  which  has  agreed  to  take  at  $66  per  share 
such  stock  as  mav  not  be  subscribed  for  and  taken  by  the  stockholders. — 
V.  90,  p.  1612,  701. 

Central  District  &  Printing  Telegraph  Co.  of  Pittsburgh. — 

Exchange  of  Stock. — See  Bell  Telephone  Co.  of  Pennsylvania 
V.  90,  p.  1679.— V.  90,  p.  112. 

Commonwealth  Edison  Co.,  Chicago. — Called  Bonds — 
Option    af  /.  <  re. — All    the   $5,335,000   outstanding   5% 

1st  M.  gold  bonds  issued  by  Chicago  Edison  Co.  under  date 
of  July  1  1896  have  b  ed  for  redemption  on  April  1 

1911  at  the  Merchants'  Loan  &  Trust  Co.,  135  Adams  St.. 
in  Chicago,  111.,  r,   with  accrued  interest. 

The  Commonwealth  Edi  offers  the  holders  of  the 

above-mentioned  bond-  gold  bonds  of  1943  in 

exchange,  bond  for  bond,  one  month's  interest  to  bo  adjusted. 
This  privilege  will  expire  Aug.   15  unless  soon  iated. 

Upon  the  retirement  of  said.  Chicago  Edison  Co.  bonds,  the  Commonwealth 
Edison  Co.  1st  M.  5s,  of  which  there  are  now  S1  will 

be  secured  by  a  flrsl  atire  property,  subject  only  to  a 

purchase  money  mortgage  of  $130,000. 

Holders  of  Chicago  Edison  Co.  bonds  may  also  subscribe  prior  to  Aug.  15 
1910  for  additional  1st  M.  bon  est.     The  amount  so  to  be 

sold   Is  approximately   $4,665,000  a   total  of  about   510,000,000 

new  bonds  to  be  issued. 

The  following  syndicate  has  agreed  to  purchase  all  tl  i  i  Ol  this 
company  authorized  to  be  Issued  for  I  purposes  as  shall 

not  be  taken  under  the  I  &  Savings  Bank, 

Harris  Trust  &  Savings  Bank,  N.  W.  Halsey  &  Co.,  Illinois  Trust  &  Savings 
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Bank,  The  Merchants'  Loan  &  Trust  Co.,  The  Northern  Trust  Co.,  Russell, 
Brewster  &  Co.,  and  The  American  Trust  &  Savings  Bank,  all  of  Chicago, 
ami  -N.  W.  Harris  &  Co.,   \<«    Fork. — V.  90,  p.  561. 

Consolidated  Gas,  Electric  Light  &  Power  Co.  of  Balti- 
more. Notes  Sold.—T£.  11.  Rollins  &  Sons,  Boston,  Esta- 
brook  &  Co.  and  William  Salomon  &  Co.,  New  York,  and 
Alexander  Brown  A:  Sons,  Baltimore,  offered  this  week  at 
97  !  •_»  and  int.,  and.  it  is  announced,  have  wholly  sold,  the 
entire  issue  of  $4,000,000  3-year  ">' ,  secured  gold  notes, 
daled  July  1  1910,  due  July  1  1913,  but  all  or  any  part  pay- 
able at  option  of  company  on  30  days'  notice  at  any  time 
at  par  and  int.  Par  $1,000,  coupon.  Int.  J.  &  .1.  at  Con- 
tinental Trusi  Co.  (of  Baltimore),  trustee,  and  New  York 
Trust  Co.  of  New  York. 
Condensed  Extracts  from  a  Letter  of  the  President,  Dated  June  18  1910. 

The  proceeds  ol  these  notes  arc  to  be  used  to  retire  $3,584,500  6%  bonds 
ot  the  Consolidated  <;as  Co.,  which  mature  July  1  1910.  and  for  construc- 
tion and  other  corporate  purposes. 

The  notes  will  be  a  direct  obligation  of  the  present  Consolidated  Com- 
pany ami  will  be  secured  by  deposit  of  bonds  having  an  aggregate  par 
value  of  $5,211,000,  as  follows: 

$3,037,000  gen.  M.    1  '•,"  ,   bonds  of  Consolidated  Gas  Co.  due  April  1   1954. 
1,722,000  gen.   M.   4',";,    bonds   of   Consolidated    Gas,     Electric   Light   & 
Power  Co.,   due   Feb.   14    1935. 

452,000  1st  M.  5%  bonds  of  Baltimore  Electric  Co.,  due  June  1  1947. 
Earnings  of  the  Company  for  the  Year  ending  \prilso  1910. 

Gross   income $4,637,704  |  Fixed  charges $1,375,732 

Net  (after  taxes i  2, 39  1,902  |  Surplus 1,019,170 

With  the  retirement  of  the  6";.  bonds  due  July  1  1910  the  surplus  income 
applicable  to  the  payment  of  interest  on  these  notes  is,  on  the  basis  of 
the  above  earnings  Statement,  more  than  six  times  the  amount  required. 
These  notes  do  not  increase  the  fixed  charges.  The  company  has  paid  divi- 
dends at  the  rate  of  6%  on  over  $7,000,000  prior  lien  pref.  stock  since  the 
organization  of  the  company  and  has  recently  begun  paying  dividends  at 
the  rate  of  4"'0  on  over  SO. 300, 000  common  stock.  At  present  market 
prices,  the  collateral  for  the  notes  and  the  pref.  and  common  stocks  show  an 
equity  above  the  face  value  of  the  notes  of  over  $10,000,000. 

Maturing  Bonds.— The  $3,584,500  6%  bonds  of  the  Con- 
solidated Gas  Co.  of  Baltimore,  due  July  1  1910,  are  being 
paid  at  the  Continental  Trust  Co.,  Baltimore,  with  also  the 
last  coupon,  maturing;  July  1   1910. 

Exchange  o/548  4J^%  Gas  Bonds  Issued  Since  Consolidation 
of  June  20  1906. — Notice  is  given  to  holders  of  the  4J^% 
gas  bonds  numbered  from. 2, 501  to  3,048,  both  inclusive, 
issued  under  mortgage  of  the  Consolidated  Gas  Co.  of  Balti- 
more to  Fidelity  &  Deposit  Co.  of  Maryland,  dated  April  1 
1904,  that  these  bonds  may  now  be  exchanged  without 
charge  through  the  Continental  Trust  Co.,  Baltimore,  for 
bonds  issued  under  and  secured  by  said  mortgage.  (See  ex- 
planation V.  90,  p.  1493,  1173.)— V.  90,  p.  1557. 

Cramp  (Wm.)  &  Sons  Ship  &  Engine  Building  Co.— 
Report. — For  years  ending  April  30: 


Int.  on  Int .  on 

Serial  A'otes.  1st  M.  Bds. 

8198,083  $61,667 

208,833  62,917 


Ground  Balance, 

Rents.  &c.  Surplus. 

$29,964  $426,428 

30,047  446,153 


Fiscal  Net 

Year —  Earn  inns. 

1909-10 $716,142 

908-09 747.950 

— V.  90,  p.  1616,  916. 

(John  R.)  Davis  Lumber  Co.,  Phillips,  Wis. — Bonds 
Retired.— This  company  retired  $25,000  of  its  $650,000  1st 
mortgage  6%  bonds  on  July  first.  Farson  Son  &  Co.  placed 
the  issue.     See  V.  88,  p.  1004. 

Denver  Gas  &  Electric  Light  Co. — Bonds  Sold. — The  com- 
pany has  sold  $730,000  of  the  "first  and  refunding"  5% 
bonds,  limited  to  $25,000,000  (being  the  first  of  the  issue 
thereunder)  to  pay  for  the  Denver  Steam  Heating  Co. 

The  company  is  still  in  process  of  organization  and  It  is  not  true,  as 
reported  in  some  papers,  that  possession  of  the  Denver  Gas  &  Electric  Co. 
was  taken  on  July  1. — V.  90,  p.  112. 

Dominion  Steel  &  Coal  Corporation. — New  Name. — The 
shareholders  voted  on  June  23  to  change  the  name  of  this  new 
company  to  the  Dominion  Steel  Corporation,  Ltd.,  instead 
of  to  "Canadian  Steel  Corporation,  Ltd.,"  as  first  proposed. 
Compare  Steel  Company  of  Canada  below  and  compare 
V.  90,  p.  1680. 

Illinois  Valley  Gas  &  Electric  Co. — New  Mortgage. — This 

new  merger  corporation,  of  which  Samuel  Insull  of  Chicago 

is    President,    has   filed   its   new   $10,000,000   mtge.,    dated 

May  1  1910,  to  the  Illinois  Trust  &  Savings  Bank  of  Chicago, 

as  trustee,   to  secure  5%  gold  bonds  payable  May  1   1940. 

The  following  properties  are  specified: 

Illinois  Light  &  Traction  Co..  gas  and  electric  railway  properties  at 
Streator,  III.:  Morris  Gas  Light  and  United  Electric  companies'  gas 
and  electric  properties  at  Morris,  111.;  United  Electric  Co.  properties  at 
Seneca,  111.;  Ottawa  fill.)  Gas  Light  &  Coke  Co.,  gas  plant  and  other  prop- 
erties; MUlington  Light  &  Power  Co.  electric  properties;  John  Siebert  elec- 
tric plant  at  Dwight,  111.;  Anderson  electric  plant  at  Gardner  and  South 
Wilmington;  Odell  (111.)   Electric  Co.     Compare  V.  90,  p.  1617. 

International  Agricultural  Corporation,  N.  Y. — First 
Dividend. — The  directors  have  declared  an  initial  annual 
dividend  of  7%  on  the  preferred  stock,  payable  July  15  on 
stock  of  record  June  30. 

Purchase. — A  press  despatch  from  Mount  Pleasant,  Tenn., 
on  June  22,  announced  that  the  company  had  purchased 
the  holdings  of  the  Independent  Phosphate  Co.,  of  which 
A.  C.  Read  was  President. 

Potash  Situation. — "Boston  News  Bureau"  of  June  23  said: 

The  attempt  of  American  fertilizer  companies  to  break  into  the  German 
potash  monopoly  and  secure  at  least  the  partial  enforcement  of  the  con- 
tracts secured  last  summer  is  still  in  negotiation.  There  is  in  the  law  re- 
cently enacted  by  the  German  Reichstag  (V.  90,  p.  1557,)  a  provision  that 
its  enforcement  shall  be  subject  to  the  supervision  of  the  Bundesrath,  or 
Council  of  State.  This  council  has  certain  discretionary  powers  and  it  is 
because  of  this  fact  that  the  American  interests  are  hopeful  that  the  diplo- 
matic negotiations  now  in  progress  between  the  State  Department  of  this 
country  and  the  German  Foreign  Office  may  result  in  securing  in  part  at 
least  the  advantages  of  the  contract  signed  a  year  ago.  In  the  meantime 
none  of  the  big  potash  consumers  in  this  country  are  securing  any  price 
concessions  in  the  potash  supplies  which  they  are  compelled  to  purchase 
abroad.  The  old  prices  In  force  in  June  1909  still  prevail  and  will  con- 
tinue to  until  diplomatic  negotiation  finally  determines  whether  German 
interest  will  recognize  the  validity  of  the  contract  entered  into  a  year  ago. 
See  also  V.  90,  p.  1557,  630 — V.  89,  p.  1351,  997. 

International  Textbook  Co.,  Scranton,  Pa. — Bonds  Called. 
— One  hundred  and  two  1st  M.  bonds|of|the  Colliery  Engineer 


Co.  (now  the  International  Textbook  Co.)  were  paid  off  on 
July  1  at  105  at  the  County  Savings  Bank  &  Trust  Co., 
Scranton,  trustee. — V.  90,  p.  979. 

(George  W.)  Jackson,  Inc.,  Chicago. — Bonds  Offered. — 
Farson,  Son  &  Co.,  New  York  and  Chicago,  are  offering 
on  another  page,  at  par  and  int.,  $400,000  1st  M.  guar- 
anteed gold  6s,  dated  June  15  1910  and  due  $50,000  yearly 
on  June  15  from  1912  to  1919,  both  inclusive,  but  subject 
to  call  at  105  and  int.  on  30  days'  notice,  1st  M. guaranteed 
gold  6s.  Total  authorized,  $500,000;  $100,000  held  in  treas- 
ury to  pay  for  extensions  and  improvements,  if  necessary, 
at  40  to  60%  of  cost.  Denominations  $500  and  $1,000. 
Int.  J.  &  D.  15  at  banking  house  of  Farson,  Son  &  Co.  in 
either  N.  Y.  City  or  Chicago.  American  Trust  &  Savings 
Bank,  Chicago,  trustee.     A  circular  says  in  substance: 

These  bonds  are  a  first  obligation  of  George  W.  Jackson,  Inc.,  and  in 
addition  are  unconditionally  guaranteed  as  to  the  prompt  payment  of  prin- 
cipal and  Interest  by  Mr.  George  W.  Jackson.  They  are  further  secured 
by  a  first  lien  upon  all  of  the  property  of  the  company,  which  includes: 
(a)  274,000  square  feet  situated  on  Elston  Av.,  Mendel  St.  and  Chicago 
River,  improved  with  four  large  new  steel  buildings,  just  completed  and 
equipped  with  new  and  modern  steel  fabricating  machinery;  value  of  land, 
$275,000;  cost  of  buildings  and  plant,  $386,000.  (b)  Jackson  Boulevard 
building,  50x165,  improved  with  three-story  and  basement  steel  building, 
costing  $125,000.  (c)  Property  at  73d  St.  and  Bond  Av.,  costing  $40,000. 
(d)  Disposal  plant,  Madison  St.  and  Chicago  River,  and  other  properties, 
making  the  total  assets  securing  the  bonds  over  $1,000,000.  The  proceeds 
of  these  bonds  are  to  pay  for  property  recently  acquired  and  to  take  up  the 
floating  indebtedness.     This  issue  is  the  only  indebtedness  of  thecompany. 

Net  earnings  for  the  last  three  years,  $950,000,  or  about  14  times  the 
annual  interest  requirements  of  this  issue  of  bonds.  The  business  is  gen- 
eral contracting,  and  throughout  the  West  there  is  no  larger  or  better  known 
Arm;  their  credit  is  A-l.  Some  of  their  larger  contracts  include:  Tunnel 
contracts  for  the  Chicago  water  system,  through  solid  rock,  under  bed  of 
Lake  Michigan;  Chicago  &  North  Western  Ry.  depot,  costing  $20,000,000; 
60  miles  of  subway,  Illinois  Tunnel  Co.,  Chicago:  Strickler  Tunnel,  length 
6,642  feet,  through  Pike's  Peak,  Colorado  Springs,  and  various  others, 
representing  an  expenditure  of  more  than  $60,000,000.  Compare  V.  89, 
p.  414;  V.  90,  p.  240. 

Kirby  Lumber  Co. — Option  to  Holders  of  6%  Gold  Timber 
Certificates,  First  Issue  (Kirby  Lumber  Contract)  Series  "Ar." — 
Brown  Brothers  &  Co.,  Philadelphia,  New  York  and  Boston, 
announce  to  holders  of  Series  N  certificates,  $490,000,  due 
Aug.  1  1910,  that  they  are  prepared  to  take  any  of  the  above 
certificates,  on  a  3%  basis,  in  exchange  for  second  issue  of 
6%  timber  certificates  on  a  7%  basis,  at  par  for  par,  and  pay 
the  difference  in  cash.     Compare  V.  89,  p.  414. 

Lake  Superior  Iron  &  Chemical  Co.  of  New  York. — Re-in 
corporated. — This  company  was  incorporated  at  Albany  on 
June  28  with  $11,625,000  of  capital  stock  as  successor  of  the 
Lake  Superior  Iron  &  Chemical  Co.  of  Michigan,  recently 
reported  as  sold.  The  directors  include  William  C.  Taylor 
and  others  of  37  Wall  St.,  N.  Y.  It  is  said  that  "of  the 
capital  stock,  $1,625,000  is  to  be  reserved  for  the  conversion 
of  pref.  stock."     Compare  V.  87,  p.  1608,  and  V.  90,  p.  1242. 

Lord  &  Taylor  Co. — Control  Acquired  by  United  Dry  Goods 
Co's. — See  last  named  above. 

New  Preferred  Stock. — The  stockholders  will  vote  July  19 
on  increasing  the  preferred  stock  from  $2,500,000  to  $3,500,- 
000.  The  new  stock  is  to  be  offered  pro  rata  to  the  present 
stockholders.  There  is  outstanding  $2,500,000  pref.  and 
$3,000,000  common  stock.— V.  90,  p.  1681. 

Nebraska  (Bell)  Telephone  Co. — Exchange  of  Stock. — The 
American  Telephone  &  Telegraph  Co.  has  offered  to  give  in 
exchange  three  shares  of  its  own  stock  for  each  four  shares 
of  the  stock  of  the  Nebraska  Telephone  Co.  (amounting 
Dec.  31  1909  to  $4,600,200)  if  delivered  in  New  York  on  or 
before  July  15.  Fractional  Nebraska  shares  will  be  pur- 
chased at  $105  per  share.— V.   90,   p.   506. 

New  York  Air  Brake  Co. — Quarterly  Dividends  Resumed. — 
The  company  has  resumed  dividends  on  its  $10,000,000 
capital  stock  with  the  declaration  of  a  quarterly  distribution 
°f  1/4%,  payable  July  29  to  holders  of  record  July  11.  The 
last  payment  (2%)  was  made  in  Oct.  1907,  before  which 
2%  was  paid  quarterly  from  Oct.  1899.— V.  90,  p.  1242,  500. 

Nipe  Bay  Co. — Initial  Dividends. — This  company,  whose 
$3,500,000  outstanding  common  stock  is  owned  by  the 
United  Fruit  Co.,  has  declared  out  of  the  net  earnings 
during  the  current  fiscal  year  initial  dividends  of  4%  on  its 
common  stock  and  7%  on  its  $2,000,000  non-cum.  preferred. 
The  common  stock  dividend  is  payable  on  Sept.  15  to  holders 
of  record  Sept.  1,  while  the  preferred  is  payable  on  Aug.  31 
to  holders  of  record  July  30.— V.  89,  p.  1480. 

Northwestern  Ohio  Natural  Gas  Co. — Change  in  Control. 
—See  Ohio  Fuel  Supply  Co.  below.— V.  90,  p.  1299. 

Ohio  Fuel  Supply  Co. — 50%  Extra  Dividend  in  6%  De- 
bentures.— A  press  despatch  from  Pittsburgh  states  that  the 
company  has  declared  a  regular  quarterly  dividend  of  2% 
in  cash  on   the  capital  stock  and  an  extra  dividend  of  50% 

payable  in  6%  debenture  bonds. 

The  cash  dividend  Is  payable  July  15  to  holders  of  record  July  6;  the 
extra  dividend  July  30  on  stock  of  record  July  20.  The  new  debentures  are 
redeemable  at  any  time.  The  next  quarterly  dividend,  It  Is  said,  may  per- 
haps be  only  2%  Instead  of  2  !^%;  if  so,  the  interest  on  the  bonds  would 
serve  to  make  the  return  to  the  shareholders  equal  to  11%  on  the  stock. 

Payment  of  Guaranteed  Bonds. — See  United  States  Natural 
Gas  Co.  below. 

Exchange  of  Stock  .—The  company  is  reported  to  have  given 
its  stock  in  exchange  (par  for  par)  for  the  stock  (or  perhaps 
only  the  minority  interest)  in  the  Northwestern  Ohio  Natural 
Gas  Co.  (compare  V.  90,  p.  1299),  in  which,  a  60'  ,  interest, 
(the  total  issue  being  $2,755,250)  has  long  been  held  by  the 
Standard  Oil  Co.  (V.  88,  p.  372.) 

Phoenix  Iron  Co. — New  Bonds. — The  stockholders  voted 
on  June  28  on  increasing  the  indebtedness  of  the  company 
from  $930,000  to  $1,500,000  for  the  purposes  stated  in  our 
issue  of  June  25  last,  page  1682. 
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Planters'  Compress  Co. — Sale  of  Lowry  "Round  Bale" 
Patents. — Philip  M.  Reynolds.  Treasurer,  201  Devonshire 
St.,  Boston,  will  receive  sealed  bids  up  to  noon  of  July  15 
for  the  purchase  of  the  United  States  Letters  Patent  covering 
the  Lowry  invention. 

The  scope  and  priority  of  the  Lowry  invention  has,  it  is  stated,  been  estab- 
lished by  extensive  and  successful  litigation  covering  several  years.  The 
patents  are  62  in  number,  including  the  basic  press,  bale  and  method  pat- 
ents, as  well  as  the  subsidiary  patents  and  cover,  and  include  the  making 
of  the  well-known  "Lowry  bales"  of  cotton,  hay,  jute,  &c,  as  heretofore 
put  up  by  the  company. 

Cash  or  certified  check  for  $500  must  accompany  each  bid.  The  balance 
of  the  successful  bid  will  be  payable  in  cash  on  or  before  July  29  at  the  office 
of  Goodwin.  Dresel  &  Parker,  84  State  St..  Boston,  Mass.,  when  transfer 
will  be  perfected. — V.  86,  p.  484. 

Pope  Manufacturing  Co. — Initial  Common  Dividend. — 
The  company  paid  on  Thursday  last  an  initial  dividend  of 
23^%  on  its  $4,000,000  common  stock.  The  regular  quar- 
terly dividend  of  \y2%  on  the  $2,500,000  preferred  stock 
was  also  paid. — V.  89,  p.  915. 

Public  Securities  Co.,  Chicago. — Initial  Preferred  Divi- 
dend.— The  company  has  declared  an  initial  dividend  at  the 
rate  of  1°?{  per  annum  on  its  $10,000,000  cum.  preferred  stock 
for  the  fractional  six  months  ended  June  30,  payable  July  1 
to  holders  of  record  June  25.     Compare  V.  90,  p.  1598,  1176. 

Rockford  (111.)  Electric  Co.— Bonds  Offered.— The  Bond 
Department,  Milwaukee  Trust  Co.,  Milwaukee,  in  April  1910 
offered  at  98}^  &  int.  ''first  and  refunding  mortgage"  5% 
gold  bonds.  Total  auth.,  $7,500,000;  issued,  $1,051,000; 
reserved  to  retire  Rockford  Edison  Co.  1st  5s,  $49,000;  total 
bonds  out,  $1,100,000.     Compare  V.  90,  p.  113,  703. 

Pabst  Brewing  Co.,  Milwaukee. — Preferred  Stock  Offered. 
— Hallgarten  &  Co.,  New  York,  offered  on  June  25  at  99  & 
int.  from  June  15  to  date  of  delivery  and  have  wholly  sold 
the  issue  of    new   7%   cum.    pref.    stock,     authorized    and 
outstanding,  $2,000,000,  pref.  as  to  assets  as  well  as  divs. 
All  or  any  part  redeemable  at  option  of  company  at  any  time 
at  115  and  accrued  dividends.     Dividends  payable  Q.-M.  15. 
Par  value,   $100.      Equal  voting  power  with   common. 
Abstract  of  Letter  from  Pres.  Qustave  Pabst,  Milwaukee,  June  15  1910. 
Capitalization  of  Company. 
§2,000,000  7%    cum.  pref.  stock   (now  being  sold).     No  additional  pref. 
stock  can  be  authorized  without  unanimous  consent  of  all 
the  stockholders  of  the  company. 
10,000,000  common  stock. 
2,600,000  first  mortgage  serial  4%  gold  bonds.     This  amount  cannot  be 
increased  while  any  part  of  the  pref.  stock  is  outstanding. 
$150,000  bonds  mature  June  1  of  each  year  until  all  the  bonds 
are  paid.     All  outstanding  bonds  are  subject  to  retirement 
at  105  and  int.  on  any  interest  date.     Retired  bonds  can  be 
replaced  by  new  bonds  only  with  the  consent  of  the  holders 
of  two-thirds  in  amount  of  pref.  stock  and  the  holders  of  two- 
thirds  in  amount  of  the  common  stock. 
The  business  was  established  in  1842,  with  a  total  output  of  about  300 
bbls.  during  the  first  year.     From  a  comparison  of  the  sales  for  the  lust  five 
months  of  1910  with  the  sales  for  the  same  period  of  1909,  the  total  output 
in   1910  can  be  conservatively  estimated  at  about  1,000,000  bbls.     The 
affairs  of  the  company  have  never  been  in  more  prosperous  condition. 

The  present  capacity  of  the  malt-house  and  the  brew-house  is  sufficient 
for  a  production  of  2,000,000  barrels  per  annum.  The  company  owns  428 
properties  located  in  187  cities,  most  of  which  are  used  for  the  distribution 
of  its  product;  the  remainder  is  utilized  for  other  mercantile  and  commercial 
purposes.  The  company  also  owns  209  ice-houses  located  in  209  cities  of 
the  United  States,  which  are  used  by  local  dealers  as  storage  and  distributing 
depots.  The  gross  assets  exceeded  on  Dec.  31  1909  $16,000,000.  The 
valuable  good-will,  brands,  &c,  are  not  carried  on  the  books  as  an  asset. 
Real  estate  investments  and  buildings  acquired  since  1842,  taken  at  cost 
and  without  considering  the  enhancement  in  their  value  since  acquisition, 
aggregate  $8,000,000.  Sundry  capital  assets  amounted  Dec.  31  1909  to 
about  $2,000,000  and  quick  assets  to  about  $6,000,000.  The  company  has 
for  more  than  ten  years  past  written  off  on  its  books  annually  on  buildings 
2%,  on  machinery  7J4%,  on  shipping  cooperage  20%,  on  saloon  furniture 
25%,  on  ice-houses  20%,  on  live  stock  and  on  vehicles  10%. 

The  company  has  expended  within  the  past  ten  years  about  $1,500,000 
lor  the  betterment  of  its  plant.  The  entire  motive  power  is  electrical.  The 
malt-house  and  the  brew-house  are  as  perfect  in  their  arrangements  as  any 
in  the  world.     The  gigantic  bottling  department  is  most  modern. 

The  average  annual  surplus  earnings  for  the  last  live  years,  after  deduc- 
tion of  bond  interest,  were  $877,513.  The  surplus  earnings  for  the  calendar 
year  1909,  after  deduction  of  bond  interest,  were  $943,480,  which  is 
equivalent  to  over  47?o  on  the  new  issue  of  pref.  stock,  or  about  seven 
times  the  dividend  thereon.  The  five  months  of  the  current  fiscal  year 
show  an  increase  in  net  earnings  over  the  same  period  of  last  year  of  about 
$150,000. — V.   83,  p.  628,   162. 

Steel  Company  of  Canada,   Lti.,   Hamilton,   Ont.     New 

Name. — Consolidation  . — The  "Canadian  Steel  Corporation, 
Ltd.,"  recently  incorporated  under  the  Canadian  Act  filed 
on  June  24  a  certificate  changing  its  name  to  "The  Steel 
Co.  of  Canada,  Ltd."  Parr's  Bank,  London,  is  expected 
shortly  to  offer  an  issue  of  1st  M.  6s  of  the  new  com- 
pany at  102 y2.  C.  S.  Wilcox,  Hamilton,  Ont..  is  President 
and  Lloyd  Harris  Secretary.  The  "Monetary  Times  of 
Toronto'  says: 

The  Hamilton  merger  Is  capitalized  at  $25,000,000,  and  the  various 
companies  will  be  represented  by  the  following  amounts  of  stock:  Hamilton 
Steel  &  Iron  Co.,  $9,300,000;  Canada  Screw  Co.,  $4,000,000;  Canada  Bolt 
&  Nut  Co.,  $2,100,000;  Montreal  Rolling  Mills  Co.,  $7,650,000.  The  pres- 
ent capitalization  of  the  Steel  &  Iron  Co.  is  about  $3,000,000,  so  that  the 
holders  of  stock  will  get  three  shares  in  the  merger  for  every  one  they  hold 
in  the  company.  The  basis  of  consolidation  of  the  Hamilton  Steel  &  Iron 
Co.  is  approximately  a  bond  issue,  representing  two-thirds  valuation  of 
fixed  assets,  pref.  stock  for  the  difference  between  amount  of  bond  Issue 
and  net  assets,  and  common  stock  based  on  the  earnings  of  the  constituent 
companies.     Compare  Dominion  Steel  &  Coal  Corp.  in  V.  90,  p.  1680. 

Tefft-Weller  Co.,  New  York.— To  be  Liquidated . — The  ad- 
visory committee  appointed  lasl  April,  consisting  of  A.  1) 
Juilliard,  Cornelius  N.  Bliss,  William  De  F.  Haines,  C.  L. 
Bausher  and  Woodbury  Langdon,  has  decided  in  favor  of 
liquidating  the  company.  The  Journal  of  Commerce  & 
Commercial  Bulletin"  on  June  29  quoted  William  B.  Ellison, 
counsellor  the  company  ,$as"|saying:  .;  '■&%  '?  ■"■'*    " 

When|theImatter3firstfcamelup7aboutX.May31Ithere^were'on' the  floors 
about  $1,700,000  worth  of  goods.     About  $500,000  of  stock  has  since  been 

led,  and  all  of  this  has  been  marketed  with  the  exception  of  approxi- 
mately $700,000.  The  question  now  Is  whether  this  should  be  sold  in  small 
lots  or  in  bulk.  With  that  in  view  large  buj  ers,  including  Mr.  John  Clatlln, 
arc  being  canvassed.  The  proposition  to  liquidate  must  come  before 
board,  and  I  shall  advise  that  It  also  be  submitted  to  the  stockholders  be- 
fore final  action  Is  taken,  (gp..^-****     i      ^ 

The  creditors  will  be  paid  lOO'cents  on  the  dollar.  ,1  nd'I 't  hink  the  stock  is 
worth  approxlmatelyi70,ibasedjon  conditions^of  liquidation  so  farjhad. 


George  C.  Clarke,  the  President,  and  John  N.  Beach,  the  Vice-President, 
have  for  a  long  time  desired  to  retire.  Their  holdings  are  large  and  it  was  felt 
advisable  to  substantially  liquidate  the  concern  so  as  to  ascertain  what  those 
holdings  were  worth.  When  once  the  liquidation  is  completed  some  means 
of  reorganization  will  be  found,  with  new  capital  and  new  interests  generally 
[Present  outstanding  capital  stock,  $1,500,000  6%  cum.  pref.  and  $900,000 
common;  no  bonds — Ed.] — V.  90,  p.  1106. 

United  Dry  Goods  Companies,  New  York. — Option  to 
Suit scribe  for  About  $3,301,000  New  Common  Stock. — All 
shareholders  of  record  July  6  are  offered  the  right  to  subscribe 
at  par  ($100  a  share),  at  the  office  of  F.  W.  Franklin,  trans- 
fer agent,  224  Church  St.,  N.  Y.,  on  or  before  Aug.  1,  on 
warrants  to  be  issued  about  July  <i,  for,  say,  $3,301,000  new 
common  stock  to  the  extent,  of  15'  ,  of  their  respective  hold- 
ings of  either  class.  Subscriptions  made  in  full  on  or  before 
Aug.  1  will  carry  all  dividends  thereafter  payable  as  to  full 
shares  and  legal  interest  to  Aug.  1.  J.  P.  Morgan  &  Co. 
will  take  at  par  any  stock  not  subscribed  for  by  the  share- 
holders.     A  circular  says: 

The  undersigned  has  negotiated  for  some  time  with  the  owners  of  the 
business  of  Lord  &  Taylor,  one  of  the  oldest  mercantile  houses  in  New  York  , 
and  has  finally  arranged  for  the  purchase  of  a  controlling  interest  therein. 
The  directors  of  United  Dry  Goods  Companies  are  of  opinion  that  this  Inter- 
est should  be  owned  by  United  Dry  Goods  Companies.  In  order  to  acquire 
this  interest,  and  any  other  interests  that  may  be  advantageously  obtained, 
the  directors  of  United  Dry  Goods  Companies  have  authorized  the  issuance 
of  an  additional  amount  of  its  common  capital  stock  equal  to  15%  of  the 
total  capital  stock  of  all  classes  outstanding.  This  stock  is  hereby  offered 
to  all  of  the  stockholders  of  United  Dry  Goods  Companies,  each  holder  of 
either  common  or  pref.  shares  being  entitled  to  subscribe  to  an  amount  of 
new  common  stock  equal  to  15%  of  his  present  holdings  of  stock  of  either 
class  in  United  Dry  Goods  Companies.  Compare  Lord  &  Tavlor  above 
ard   In   V.  90,  p.  1681. — V.  90,  p.  1682. 

United  Fruit  Co. — Increase  in  Other  Income. — See  Nipe 
Bay  Co.  above.— V.  90,  p.  1354,  1355. 

United  States  Natural  Gas  Co . — All  Guaranteed  6s  Called.  — 
Holders  of  all  the  "collateral  and  mortgage"  gold  6s,  guaran- 
teed by  the  Ohio  Fuel  Supply  Co.,  are  notified  to  present  their 
bonds  to  the  Guarantee  Title  &  Trust  Co.  in  Pittsburgh,  for 
payment,  interest,  having  ceased  July  1.  The  July  1  coupon 
is  being  paid  at  the  Western  Trus,t  &  Savings  Bank,  Chicago. 
— V.  89,  p.  1546,  724. 

United  States  Radiator  Co.,  Dunkirk,  N.  Y. — Officers. — ■ 
This  recent  consolidation  has  announced  the  following 
directors  and  officers: 

Directors — R.  J.  Gross  of  Dunkirk,  N.  Y.;  J.  Brooks  Nichols  of  Detroit, 
Mich.;  Edward  G.  Herendeen  of  Elmira,  N.  Y.;  H.  T.  Cole  and  George  A. 
Ducharme  of  Detroit,  Mich.;  G.  C.  Blackmore  of  Pittsburgh,  Pa.;  J.  J. 
Blackmore  of  New  York,  and  J.  T.  Shaw  of  Detroit. 

Officers — Robert  J.  Gross,  President;  H.  T.  Cole,  Vice-Pres.  and  Treas.; 
W.  L.  Herendeen,  Vice-Pres.  and  Gen.  Sales  Mgr.:  J.  J.  Blackmore,  Sec. 
Compare  V.  90,  p.  1366. 

United  States  Worsted  Co. — Sale  of  Preferred  Stock. — The 
company  has  sold  to  Paris  bankers  $500,000  of  the  7%,  pref. 
stock  at  a  price  reported  as  par  less  commission.  The  stock 
will  be  listed  on  the  Paris  Bourse.  The  regular  quarterly 
dividend  of  \%%  on  the  pref.  stock  has  been  declared  pay- 
able July  15.— V.  88,  p.  1626. 

— The  New  York  banking  house  of  N.  W.  Harris  &  Co., 
Pine  St.,  corner  William,  is  to-day  advertising  in  the  "Chron- 
icle" the  1st  M.  5%  bonds  of  eight  public  service  corporations 
at  prices  to  repay  the  investor  5  to  5.20%.  The  issues  of 
bonds  were  in  each  instance  originally  handled  by  N.  W. 
Harris  &  Co.,  and  are  recommended  for  conservative  in- 
vestment at  the  present  low  prices.  The  firm  states  that 
"the  earnings  of  public  service  corporations  are  little  af- 
fected by  periods  of  depression,  usually  increasing  from  year 
to  year  independent  of  fluctuations  in  general  business  con- 
ditions." See  advertisement  elsewhere  in  "Chronicle"  for 
complete  details. 

— Buyers  of  municipal  bonds  and  those  in  search  of  the 
utmost  in  good  securities  will  be  interested  in  a  unique  and 
interesting  July  investment  circular  just  issued  from  the 
office  of  D.  Arthur  Bowman.  Third  National  Bank  Building, 
St.  Louis,  Mo.  Particular  attention  is  directed  to  the 
stability  and  security  of  the  obligations  of  many  Western 
communities,  and  emphasis  is  laid  on  the  fact  that  these 
bonds,  in  all  instances,  return  better  incomes  than  issues  of 
the  older  Eastern  localities.  Investors  will  find  the  pamphlet 
well  worth  having. 

— The  attention  of  investors  is  called  to  the  advertisement 
on  another  page  of  Plympton,  Gardiner  &  Co.,  New  York, 
Chicago,  and  London.  They  offer  underlying  bonds  yield- 
ing from  3.85  to  5  per  cent;  short-term  securities,  yielding 
from  5  to  6"'^  per  cent;  convertible  bonds,  yielding  from 
4  to  hx/i  per  cent;  high-yield  well-secured  bonds,  paying 
from  hY>  to  5%  per  cent.  The  July  circular  giving  full 
particulars  of  these  various  issues  will  be  mailed  upon 
request . 

— Redmond  &  Co.  offer  in  our  current  issue  an  attarctive 
list  of  securities  for  July  investments.  It  will  be  noted 
that  the  list  includes  securities  of  the  highest  grade  offered 
at  prices  to  give  an  unusual  yield .  A  special  July  circular 
will  be  mailed  upon  request. 

— Robert  C.Nicholas  retires  to-day  (July  1)  from  the  Stock 
Exchange  firm  of  Williams,  Nicholas  «fc  Moran,  and  George 
II.  Bull,  a  member  of  the  New  York  Stock  Exchange,  is 
admitted  to  the  firm. 

— Attention  is  called  to  the  list  of  municipal  bonds  adver- 
tised on  another  page  by  C.  E.  Denison  A-  Co..  Boston  and 
Cleveland;  also  several  issues  of  public  utility  bonds  yielding 
from  5  to  6%. 

—Cramp,  Mitchell  A  Shober,  1411  Chestnut  St..  Phila- 
delphia, are  advertising  on  another  page  a  most  attractive 
offering  of  bonds  and  secured  notc>  yielding  from  5.10%  to 
7.09%. 
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COMMERCIAL   EPITOME. 

Friday  Night,  July  1st  1910. 

Taking  the  country  as  a  whole,  there  Is  a  feeling  of  confi- 
dence in  the  future  despite  the  recent  severe  decline  in 
securities,  though  there  is  a  manifest  tendency  to  proceed  in 
a  conservative  spirit.  The  outlook  for  the  crops  is  in  the 
main  considered  favorable.  Estimates  of  the  spring-wheat 
yield  have  been  reduced,  but  it  is  believed  that  copious 
rains  in  the  near  future  would  cause  an  improvement  in  the 
prospects  for  that   cereal.      Prices  are  generally  steady. 

LARD  on  the  spot  has  been  easier,  owing  chiefly  to  weak- 
ness in  the  ^r:i in  markets.  Trade  has  been  dull;  supplies 
are  light.  Prime  Western  L2.67Hc,  Middle  Western 
12.:;?  '  L»c  and  City  steam  l'_V.  Refined  lard  has  been  dull 
and  easy.  Continent  13.10c,  South  America  lie.  and 
Brazil  in  kegs  15e.  The  speculation  in  lard  futures  in  the 
local  market  has  been  dull.  At  the  West  the  trading  has 
been  active.  Prices  have  shown  irregularity,  but  of  late  the 
tendency  has  been  downward,  owing  to  depression  in  the 
grain  markets.  Also  large  Western  packers  have  sold  freely 
at  times,  supposedly  for  short  account.  Dulness  on  the 
spot  has  also  been  a  depressing  factor.  There  has  been  some 
buying  on  the  weak  spots  in  expectation  of  a  falling  off  in 
the  movement  of  live  hogs. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  NEW  YORK. 
Sat.         Mon.        Tues.        Wed.       Thurs.       Fri. 

July  delivery 12.30        12.20        12.35        12.35        12.25        12.29 

September  delivery 12.60        12.62        12.55        12.60        12.61        12  53 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICACiO. 

Sat.  Mon.        Tues.         Wed.        Tliurs.        Fri. 

July  delivery 12A2V,   12.42  H   12. 27 'A    12.32!^   12.27H   12. 22^ 

September  delivery 12.42  H    12.37  M   12.25        12.37  J^   12.32  H   12.25 

PORK  on  the  spot  has  been  easier  for  mess  and  steady  for 
other  grades.  Trade  has  been  quiet.  Mess  $25®  $25  50, 
clear  $24  50@$26  and  family  $26@$26  50.  Beef  has  been 
quiet  and  steady;  stocks  small.  Mess  $15@$16,  packet 
$16@$17,  family  $19  50  and  extra  India  mess  $30.  Cut 
meats  have  been  quiet  and  steady;  pickled  hams,  regular, 
15V2@16c;  pickled  bellies,  clear,  16@18^c;  pickled  ribs 
loy2@ny2c.  Tallow  has  been  dull  and  steady  at  65^c.  for 
City.  Stearines  have  been  dull  and  weak;  oleo  lltaUl^c 
and  lard  14@15c.  Butter  has  been  moderately  active  and 
firmer;  receipts  and  supplies  of  good  grades  lighter;  creamery 
extras  28^@28%c.  Cheese  has  been  quiet  and  firmer; 
State,  whole  milk,  colored,  fancy,  14^c;  white  141/jC 
Eggs  have  been  quiet  and  easy;    Western  firsts  19H@20Hc 

OIL. — Linseed  has  been  firm  as  a  rule,  though  reports 
have  been  current  of  some  shading  of  quotations  on  good- 
sized  sales.  Supplies  have  increased  somewhat.  City,  raw, 
American  seed,  79@80c;  boiled  S0@81c;  Calcutta,  raw, 
90c.  Cottonseed  has  been  dull  and  firm;  winter  8.25@-8.70c; 
summer  white  8. 20  @  8. 50c  Lard  has  been  quiet  and  firm 
with  stocks  small.  Prime  $1(3)$1  04;  No.  1  extra  62@63c 
Cocoanut  has  been  steadv  with  trade  more  active.  Cochin 
10@,10i4c;  Ceylon  $}4@Wic.  Olive  has  been  quiet  and 
steady  at  78(&80c  Cod  has  been  in  good  demand  and  firm. 
Domestic  40@42c;  Newfoundland  43@45c. 

COFFEE  on  the  spot  has  been  firmer.  The  demand  has 
increased,  especially  for  Santos,  good  grades  of  which  are  in 
light  supply.  The  new  crop  will  not  be  available  for  several 
weeks.  Rio  No.  7,  8^@8^c;  Santos  No.  4,  9^@9^c. 
The  speculation  in  future  contracts  has  been  quiet  and 
changes  in  prices  have  been  small.  The  undertone  of  the 
market,  however,  has  been  firm,  owing  to  reports  of  an  in- 
creased spot  demand  from  the  interior  and    light  offerings. 

Closing  prices  were  as  follows: 

November 6.75e. 

December    6.75c. 

January 6.76c. 

February 6.78c.  ,„ 

SUGAR. — Raw  has  been  firmer  and  more  active.  Cen- 
trifugal, 96-degrees  test,  4.30c,  muscovado,  89-degrees  test, 
3.80c.  and  molasses  89-degrees  test,  3.55c.  Refined  has 
been  fairly  active  and  firm.  Granulated  5. 05 @ 5. 15c.  Teas 
have  been  in  moderate  demand  and  generally  steadv.  Spices 
fairly  active  and  steady.  Wool  has  been  steady  with  a 
larger  trade.     Hops  have  been  quiet  and  steady. 

PETROLEUM.— Refined  has  been  steady.  There  has 
been  a  good  demand  for  export  during  the  week,  but  domestic 
trade  has  continued  quiet.  Barrels  7.65c,  bulk  4.15c  and 
cases  10.05c  Gasoline  has  been  steady  with  trade  active; 
86-degrees  in  100-gaIlon  drums  1834c;  drums  $8  50  extra. 
Naphtha  has  been  in  moderate  demand  and  steady;  73(a»76 
degrees  in  100-gallon  drums  16^c;  drums  $8  50  extra. 
Spirits  of  turpentine  61}^c  Common  to  good  strained 
rosin  $5. 

TOBACCO. — There  has  been  no  essential  change  in  condi- 
tions in  the  market  for  domestic  leaf.  Manufacturers  gener- 
ally report  trade  quiet  and  are  still  purchasing  leaf  sparingly. 
Prices  have  ruled  firm.  Sumatra  has  been  in  moderate 
demand  and  firm.     Havana  has  been  quiet  and  firm. 

COPPER  has  been  quiet  and  easier;  lake  12.60(3  12 %c; 
electrolytic  V2l4@l2ysc;  casting  12@12J<c.  Lead  has 
been  quiet  but  firmer  at  4.45(oi4.50c  Spelter  has  been  quiet 
and  firmer  at  5.25@5.60c  Tin  has  been  quiet  and  tinner  at 
33.25c.  Iron  has  been  easy,  though  without  marked  change 
in  quotations.  No.  1  Northern  $16  25@$16  75;  No.  2 
Southern  $15  75@$16  25.  Finished  material  has  been  less  ac- 
tive though  a  moderate  trade  in  small  lots  has  been  report- 
ed of  late.    Orders  from  railroad  companies  have  diminished. 


July    6.65c 

August 6.70c. 

September 6.75c. 

October    6.75c 


I  March 6.80c. 

I  April 6.81c. 

I  May    ..    6.8.1c. 

June   __    6.84c. 


COTTON. 

Friday  Night,  July  1  1910. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
22,879  bales,  against  22,361  bales  last  week  and  23,779 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1009  7,106,691  bales,  against  9,702,533  bales 
for  the  same  period  of  1908-09,  showing  a  decrease  since 
Sept.   1   1909  of  2,595,842  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston    

314 

713 

737 

623 

212 

191 

2,790 

Port  Arthur 

Corp.  Chris tl,&c. 

New  Orleans 

2.992 

369 

1,336 

784 

2,956 

320 

8,757 

Gulfport 

Mobile    

38 

19 

146 

310 

198 

23 

734 

Pensacola 

425 

425 

Jacksonville,  &c. 

Savannah    

;tni) 

259 

637 

211 

209 

510 

2,126 

Brunswick 

Charleston 

229 

922 

103 

8 

960 

1,120 

3,342 

Georgetown 

Wilmington 

1 

3 

11 

15 

Aorfolk  .. 

488 

421 

907 

26 

125 

252 

2,219 

N'port  News,  &c. 

New  York     

151 

337 

400 

48 

400 

1,336 

Boston 

94 

2 

1 

97 

Baltimore 

988 

988 

Philadelphia 



50 





50 

Total  this  week 

4,606 

2,703 

4,256 

2,363 

4,711 

4,240 

22,879 

The  following  shows  the 
since  Sept.  1  1909,  and  the 
last  year: 


week's  total  receipts,  the  total 
stocks  to-night,  compared  with 


Receipts  to 
July  1. 

1909-10. 

1908-09. 

Stock. 

This 
Week. 

Since  Sep 
1   1909. 

This 
Week. 

Since  Sep 
1  1908. 

1910. 

1909. 

Galveston 

Port  Arthur 

Corpus  Christi.&c 

New   Orleans 

Gulfport    

Mobile       _    

Pensacola^ 
Jacksonville,  &c. 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

N'port  News,  &c_ 

New    Vork 

Boston     _ 

2,790 

8,757 

"734 
425 

2,126 

~z~342 

~15 

2,219 

1,336 
97 

988 
50 

2,462,745 
142.281 

7:mi/,n 

1,276,047 

8,264 

242,922 

137,810 

39,365 

1,324,547 

229,426 

212,404 

1,376 

312,145 

505,969 

18,789 

26,431 

13,914 

78,352 

1,846 

10,609 

8  52 
7,719 

677 

3,960 

134 

"^201 

877 

824 

1 

1,410 

233 

6 

27,503 

3.575,456 

152.7.V1 

152,203 

2,063,824 

20,221 

376,435 

155,149 

29,730 

1.488.816 

319,847 

209,609 

-\:mi 

409.087 

586,394 

17,435 

19,101 

18,449 

99,379 

6,055 

25,711 

61,618 
3,168 

16,827 
3,980 
3,898 

1,973 
8,196 

102,175 

4,281 

4.162 

675 

25,918 

108,158 
8,132 

24,012 

423 

3,846 

85 
8,800 

170,212 
4,328 

Baltimore.    . 
Philadelphia 

6,582 
2,259 

Total 

22,879 

7,106,691 

9,702,533 

236,664 

362,755 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

Galveston 

Pt.  Arthur,  &c. 
New  Orleans. 

Mobile    

Savannah  

Brunswick 

Charleston,  &c 
Wilmington.. 
Norfolk  ..    _ 
N'port  N.,  &c 
All  others 

2.790 

8,757 

7  34 

2,126 

3,342 

15 

2,219 

2,896 

10,609 
852 

7,719 
677 

3,960 

134 
201 
877 
824 
1,650 

25,223 

10,545 
1,368 
4,158 

~~169 
1,118 
3,420 
463 
7,080 

4,488 

3,121 

122 

2,257 

"286 

20 

1,230 

1,259 

1,490 

6,601 

28 

5,875 

680 

7,097 

25 

232 

2,658 

1,750 

122 

21.786 
1,294 

11,297 
844 

12,299 
1,068 
1,024 
1,556 
8,684 
398 
1,902 

Total  this  wk_ 

22.879 

27,503 

53,544 

14,273 

25,068 

62,152 

Since  Sept.  1. 

7,106,691 

9,702,533 

8,111,585 

9,612,858 

7,603,312 

9,489,406 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  79,328  bales,  of  which  33,091  were  to  Great  Britain, 
7,780  to  France  and  38,457  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1909: 


Exports 
from — 


Week  ending  July 
Exported  to- 


1    1910. 


From  Sept.  1  1909  to  July 
Exported  to — 


1  1910. 


Great 
Hi  iiniii 


Galveston 

Port   Arthur..1     

Corp. Chris.,  &c.      

New  Orleans-.1      1,985       940 

Mobile  ... 1,511 

Pensacola j        425 

Gulfport I    

Savannah 1,793 

Brunswick-  _ 
Charleston. . 
Wilmington 

Norfolk 

Newport  News 

New   York 26.707    6,840 

Boston   82 

Baltimore 589 

Philadelphia. 
Portland.  Me. 
San  Francisco 
Seattle 

Tacoma 

Portland,  Ore 

Pembina 

Detroit 

Total 33,091    7,780 

Total  1908-09.      5,634    2,90  > 


Fr  'nee 


Conti- 
nent. 


8,113 
15~,503 

3,442 


6,211 

183 

4.127 
378 
200 


300 


3S.I.-.7 


23,121 


Total. 


Umit 
Britain 


8,113 


18.427 

i,5ir 

425. 

V,  23  5 


6,211 

ls  ;, 

37,674 
160 

r.s'.i 


300, 


"I 


715,532 

2.5,883 

565,126 
39,348 
48,950 

7,818 

239,792 

87,045 

16,901 

100  690 

4,863 

311,995 
97,381 
18,463 
45,281 

427 


377.722 
18,398 

187,538 
7  1,601 
54,074 

83~,991 

5,490 


79  3282  325,  195  887,725 


France . 


15.700 


01,709 
7,296 


31.6553,458,87911011804 


Conti- 
nent. 


957,520 
98,000 

16,975 

395,459 

40,942 

40.101 

4  40, 907 

99,041 

101,095 

182,205 

1,421 

I  19,73  I 
10,647 
31,004 

Hi. '.117 

59  09 

28,465 

4.401 

200 

600 


Total. 


,050,774 

142,281 

10.075 

.1  18,123 

154,891 

l  13,785 

7,818 

770,090 

191,582 

117,996 

298,595 

i 

108,028 
57,363 

427 

28,  165 

1,404 

200 

600 


2,680  8245  894  04  I 


3,728. loss  .1 0.s. 8.-.  I 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  US  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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July  1  at — 


Great  Ger-        Other      Coast- 

Britain.  France    many.    Foreign     wise. 


jS'ew  Orleans. . 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New   York 

Other  ports 

Total  1910__ 
Total  1909.. 
Total  1908.. 


On  Shipboard,  Not  Cleared  for- 


933 
530 


7,000 
500 

8,963 
20.540 
11,967 


275 


1.000. 


1.275 

17.193 

3,236 


1,086 
750 


500 
200 


2,536 
32,900 
16.677 


5,667 


5,667 
9,626 

9,445 


Total. 


2,210 


150 
6,937 


9,297 

8,973 

14,595 


7,961 

2,960 
530 

l  50 
6,937 
8.500 

700 

27.738 
89.232 
55,920 


Leaving 
Stock. 


53.657 

22,751 

16,297 

3,898 

3,018 

1,259 

93,675 

14,370 


208,926 
273,523 

2(10,269 


Speculation  in  cotton  for  future  delivery  has  been  quiet 
and    confined    for    the    most    part    to    professional    traders. 
Prices  have  been  irregular,  declining  in  the  fore  part  of  the 
week    and    rallying    later.     Depressing    factors    have    been 
favorable  crop  reports  from  most  parts  of  the  South  and  the 
persistent  dulness  on  the  spot  in  Liverpool  as  well  as  in  the 
Southern  markets  of  this  country.     Some  complaints  of  ex- 
cessive   moisture    have    been    received    from    parts    of    the 
eastern  portion  of  the  belt  and  of  too  little  rainfall  from  the 
Southwest,  but  many  of  the  advices  have  reported  in  sub- 
stance that  the  plant,  though  small,  is  strong  and  healthy, 
and  making  steady  progress.     Published   reports  from   va- 
rious sources  of  late  have  all  shown  an  improvement  in  the 
condition  of  the  crop  within  a  month  and  there  has  been  a 
general  expectation  that  the  Government  report  to  be  pub- 
lished at  12  o'clock  to-day,  Friday,  would  reveal  a  better- 
ment in  the    condition    of    from    2%    to    3%.      The    spot 
sales  in  Liverpool  have  ranged  from  only  2,000  to  4,000  bales 
a   day.     Reports   regarding   the   textile   industry   in   Great 
Britain  have  been  pessimistic  and  failures  are  said  to  have 
occurred  in  Lancashire.     On  this  side  of  the  water  curtail- 
ment of  production  of  cotton  goods  continues  to  spread  both 
North  and  South.     The  markets  for  yarns  have  been  reported 
dull   and   weak.       Showers   have   fallen   in   parts   of   Texas 
and    are    believed    to     have     benefited    the    plant.       The 
crop  as  a  Avhole  is  said  to  be  exceptionally  free  of  insects. 
The  Continent,   it  is  stated,   has  sold  freely  in  Liverpool, 
owing  to  the  fears  of  financial  trouble  among  English  spin- 
ners.    Some  re-selling  of  the  actual  cotton  there  by  Conti- 
nental spinners  has  also  been  reported.     Liverpool  has  sold 
the  near  months  here  at  times.     There  has  been  some  selling 
against  cotton  that  is  being  brought  here  from  the  South. 
On  Tuesday,  June  28,  July  notices  for  some  20,000  bales 
were  issued.     Of  late,  however,  the  trend  of  prices  has  been 
upward.     Frequent    showers    have    occurred    in    parts    of 
Georgia,  the  Carolinas,  Alabama,  Mississippi  and  Louisiana, 
and  reports  have  been  received  that  if  the  rains  continue 
much  longer  there  will  be  some  abandonment  of  acreage  due 
to  the  grassy  condition  of  the  fields,  though  the  belief  of 
very  many  here  is  that  no  damage  has  yet  occurred  that 
cannot    be    repaired    should    favorable    weather    conditions 
develop  in  the  near  future.     These  reports,  however,  have 
caused   covering   by   nervous   shorts   who   have   feared   the 
continuance  of  adverse  weather  over  the  holidays,  the  ex- 
change  being   closed   from   to-night   till   Tuesday   morning. 
Also  there  has  been  considerable  covering  of  shorts  in  the 
July  option,  due  to  the  fact  that  the  stock  of  cotton  here 
has  continued  to  decrease  at  a  rapid  rate.     The  certificated 
supply  has  fallen  to  less  than  90,000  bales  and  there  is  a 
belief  among  some  that  there  is  still  a  considerable  uncovered 
short  interest  in  the  old-crop  months.      The  July  premium 
over  August  has  increased.     Leading  bulls  have  given  sup- 
port at  times.     In  addition  to  the  covering  by  local  shorts 
there  has  been  more  or  less  commission-house    buying  for 
Southern  and   Western  account.     To-day  prices  advanced. 
The  Government  report  showed  a  decline  in  the  condition  of 
the  crop  within  a  month  instead  of  an  improvement,  as  had 
been  expected.     The  Bureau's  figures  were  80.7%,  against 
82%  last  month,  74.6%  last  year,  81.2%  two  years  ago  and 
a  ten-year  average  of  79.5%.     Also  there  were  further  rains 
in  the  eastern  belt,  the  precipitation  at  some  points  being 
heavy,    and    the    prediction    was    for    showers    during    the 
ensuing  24  hours.     Covering  was  active  at  times  and  there 
was  more  or  less  commission-house  buying.       Spot   cotton 
here  has  been  in  good  demand.     Middling  uplands  closed  at 
15.35c,  an  advance  for  the  week  of  30  points. 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 

June  25  to  July  1 —  Sat.       Mon.     Tues.     Wed.    Thurs.      Fri. 

Middling   uplands 15.10     15.00     14.95     15.05      15.35      15.35 

NEW   YORK  QUOTATIONS    FOR  32   YEARS. 

1910. c 15. 3511902.  c 9.25|1894.c 7. 2511886. c. 


1909 12.10 

1908 11.50 

1907 13.25 

1906 10.80 

1905 10.00 

1904 10.85 

1903 13.00 

■    MARK! 


1901 8.88 

1900 10.00 

1899 6.12 

1898 6.25 

1897 7.38 

1896 7.44 

1895 7.12 


1893 8.00 

1892 7.38 

1891 8.38 

1890 12.00 

1889 11.06 

1888 10.19 

1887 11.06 


.  9.38 
1885..   ...10.50 

1884 11.00 

1883 10.31 

1882 12.62 

1881 11.06 

1880 11.81 

1879 12.44 


CT   AND   SALES    AT   NEW   YORK. 


Wm~m  - 

mmT 

Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

1  Con- 
Spot,  'sum'n. 

Con- 
tract. 

Total. 

Saturday.. 

Monday 

Tuesday  .. 
Wednesday 
Thursday  _ 
Friday 

Dull,  5  pts.  adv 

Dull,  10  pts.  dec 

Quiet,  5  pts.  dec 

Quiet,  10  pts   adv.. 
Quiet,  30  pts.  adv.. 
Quiet 

Quiet    

Steady 

Barely  steady 

Steady 

Very  steady. 
Barely  steady 

384 

1,189 

300 

12~,162 
2,000 

"500 

f.666 
17,900 

384 

1,689 

300 

13~162 

19.900 

r   Total    .. 

16.035 



19.400 

35,435 

FUTURES. — The  highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  fig- 
ures for  to-night  (Friday),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday 
only. 

July  1—  1910.            1909.  1908.  1907. 

Stock  at  Liverpool bales.  541,000  1,089,000  566,000  1,092.000 

Stock  at  London 9,000           9,000  7,000  11,000 

Stock  at  Manchester 46,000         78,000  68,000  79,000 


Total  Great  Britain  stock 596,000 

Stock  at  Hamburg 11 ,000 

Stock  at  Bremen 189,000 

Stock  at  Havre 165,000 


Stock  at  Marseilles. 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste  ... 


3,000 
11,000 
22,000 

8,000 


1,176,000 

12,000 

329,000 

260,000 

3,000 

32,000 

36,000 

6.000 


6  11,000 

21.000 

341,000 

160.00(1 

5.000 

42,000 

41,000 

28.000 


1,182,000 

14.000 

272,000 

208,000 

4,000 

19,000 

40,000 

34.000 


Total  Continental  stocks 409,000       678,000       638,000       591,000 


,854,000 

73,000 

193.625 

15.000 

114.000 

397,000 

362,755 

172,625 

6,406 


,279.000 

84,000 

134,643 

23,000 

118,000 

488,000 

256,189 

170,453 

337 


,773,000 

210,000 

117,409 

32,000 

74,000 

747,000 

329.755 

152.593 

3.869 


Total  European  stocks 1,005,000 

India  cotton  afloat  for  Europe 111,000 

Amer.  cotton  afloat  for  Europe..  149,454 

Egypt, Brazil.  &c.,aflt. for  Europe.  12,000 

Stock  In  Alexandria,  Egypt 79,000 

Stock  In  Bombay,  India 693,000 

Stock  in  U.  S.  ports 236,664 

Stock  In  U.  S.  interior  towns 159,392 

TJ.  S.  exports  to-day 5,245 

Total  visible  supply 2,450,755   3.188,411    2,553,622   3,439.626 

Of  the  above,  totals  of  American  and  ot  her  descriptions  are  as  follows: 
A  merican — 

Liverpool  stock   bales.     449,000       989,000       452.000 

Manchester  stock 37,000         62,000         56.000 

Continental  stock 356,000       621,000       542,000 

American  afloat  for  Europe 149.454       193,625       134.643 

U    S.  port   Stocks 236,664        362,755        256,189 

U    S.  Interior  Stocks 159.392        172,625        170,453 

U.  S.  exports  to-day 5,245  6,406  337 


951,000 
67.000 
504,000 
1  17.409 
329.755 
152.593 
3,869 


Total  American 1 

East  Indian,  Brazil,  &c— 

Liverpool  stock 

London  stock 

Manchester  stock 

Continental  stock 

India  afloat  for  Europe 

Egypt,  Brazil.  &c.  afloat 

Stock  In  Alexandria,  Egypt 

Stock  In  Bombay,  India 


,392,755   2.407,411    1,611,622   2.125,626 


92,000 

9,000 

9,000 

53,000 

111,000 

12,000 

79,000 

693,000 


100,000 

9,000 

16,000 

57.1100 

73.000 

15,000 

114.000 

397.000 


114.000 
7,000 

12.000 
96.000 
84,000 
23,000 

1  IS. (ion 

488,000 


141,000 
11,000 
12.000 
87.000 

210,000 
32.000 
74.000 

747,000 


Total  East  India,  &c 1.058.000       781,000       942.000   1,314.000 

Total  American 1,392,755  2,407,411    1.611.622   2.125.626 

Total  visible  supply 2,450.755  3.188,411  2,553,622  3,439.626 

Middling  Upland,  Liverpool 7.86d.  6.33d.  6.27d.  7-31d. 

Middling  Upland,  New   York 15.30c.  12.60c.  11.40c.  13. 50c. 

Egypt,  Good  Brown,  Liverpool..       \2%&.  9!<d.  8Hd.  113-16d. 

Peruvian,  Rough  Good,  Liverpool      U.OOd.  8.15d.  9.15d.  11.2ad. 

Broach,  Fine.  Liverpool 6  15-16d.  5J-4'd.  5  9-16d.  6^d. 

Tlnnevelly,  Good,  Liverpool 6  15-16d.  5J£d.  5  3-16d.  5^d. 

Continental  imports  for  the  past  week  have  been  56.000 
bales. 

The  above  figures  for  1910  show  a  decrease  from  last  week 
of  137,786  bales,  a  loss  of  737.656  bales  from  1909, 
a  decrease  of  102,867  bales  from  1908  and  a  loss  of  988. S71 
bales  from  1907, 
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AT  THE  [NTERIOB  TOWNS  the  movement— that  is, 
the  receipts  for  the  work  and  Since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  23,449  bales  and  are  to-night  13,233 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  3,498  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The  results 
for  the  week  and  since_Sept.  1  in  the  last  two  years  are  as 
follows: 


July  l— 
Shipped —  Week. 

Via  St.  Louis 10,122 

Via  Cairo 941 

Via  Rock  Island 

Via  Louisville 2,077 

Via  Cincinnati 78 

Via  Virginia  points 1,043 

Via  other  routes,  &c 861 


-1909-10 


Total  gross  overland 15,122 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &e 2,471 

Between  Interior  towns 764 

Inland,  &c.,  from  South 4,556 


Since 

Sept.  1. 

Il'eefe . 

425,807 

6,764 

176,842 

766 

19,915 

116,498 

1,768 

46,257 

205 

133,963 

1,383 

152,771 

2,067 

1,072,053 

12,953 

120,543 

1,650 

61,726 

549 

66,924 

439 

1908-09- 


Since 

Sept.  1. 

652,704 

302,474 

30,524 

83,317 

48,510 

183,019 

274,323 

1,574,871 

142,984 
46,246 
49,844 


Total  to  be  deducted 7,791       249,193 


2,638       239,074 


Leaving  total  net  overland* 7,331       822,860  10,315   1,335,797 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  7,331  bales,  against  10,315  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  512,937  bales. 


In  Sight  and  Spinners' 

„                     Takings.  Week. 

Receipts  at  ports  to  July  1 22,879 

Net  overland  to  July  1 7,331 

South'n  consumption  to  July  1 40,000 


-1909-10- 


Since 
Sept.  1. 

7,100,691 
822,860 

2,133,000 


-1908-09- 

Since 

Week.        Sept.  1. 

27,503      9,702.533 

10,315      1,335,797 

52,000      2,128,000 


Total  marketed 70,210   10,062,551        89,818   13,166.330 

Interior  stocks  in  excess '23,4,19  76,229      '21,195  58,619 


Came  into  sight  during  week 46,761  68  623 

Total  in  sight  July  1 10,138,780       113,224,949 

North'n  spinn's  takings  to  July  1_    16,833      2,073,785        42,140     2,669,482 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years: 

Week —  Bales.        Since  Sept.  1 

1908 — July  3 90,066    1907-08- 

1907— July   5 52,139    1906-07- 

1906 — July  6 61,639    1905-06- 

1905 — July  7 100,994    1904-05- 


Bales. 

July3_.    ,11,024.602 

July  5 13,089.340 

July  6 10,639,178 

July  7 12,741,035 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
July  1 . 


Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia  ... 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on — 


14  11-10 
14% 
14  9-16 
14% 


15 

15.05 

15% 

15.35 

14% 

14% 

14% 

14  11-16 

14  X 


Monday. 

Tuesday. 

Wed day . 

Thursday. 

Friday. 

14  11-16 

14  11-16 

14  11-16 

14  11-16 

14  13-16 

14% 

14  11-16 

14% 

14% 

14% 

14  9-16 

14  7-16 

14% 

14% 

14H 

14% 

14% 

14% 

14  13-16 

14% 

14% 

14% 

14% 

15"" 

15% 

15.10 

15.00 

14.95 

15.05 

15.  35 

15% 

15% 

15% 

15% 

15% 

15.25 

15.20 

15.30 

15.60 

15.60 

14% 

14% 

14% 

15 

15% 

14% 

14% 

14% 

14% 

14% 

14% 

14% 

14% 

14% 

14% 

14% 

14% 

14% 

14  11-16 

14J4 

14% 

14% 

14  3-1  6 

14  3-16 

highest, 


NEW    ORLEANS    OPTION    MARKET.— The 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day. 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

June  25. 

June  27. 

June  28. 

June  29. 

June  30. 

July  1. 

June — 

Range  

—   @   — 

—   @   — 

—   @   — 

—   @   — 

—   @   — 

—   @   — 

Closing 

14. 70-. 75 

14.66    — 

14.66    — 

14.85*  — 

—   @   — 

—   @   — 

July — 

Range 

14. 76-. 81 

14. 69-. 78 

14.62-.74 

14. 69-. 95 

14. 90-. 00 

14. 98-. 22 

Closing. 

14.78    * 

14.74    — 

14.73-. 75 

14.90    — 

14. 99-. 00 

15.01-. 02 

August — 

Range  

14. 23-. 29 

14. 12-. 17 

12. 03-. 10 

14. 07-. 23 

14. 19-. 26 

14.25-.42 

Closing 

14. 24-. 25 

14. 15-. 16 

14. 07-. 09 

14. 19-. 20 

14. 25-. 26 

14. 29-. 30 

September — 

Range  

12. 92-. 94 

12.83    — 

12. 78-. 84 

12. 79-. 97 

12.94-.— 

12. 97-. 11 

Closing 

12. 92-. 93 

12.85-.87 

12.80-.81 

12. 90-. 91 

12. 97-. 98 

13.04-. 06 

October — 

Range  

12.38-.40 

12.29-.34 

12. 21-. 30 

12.27-.42 

12.38-.47 

12.42-. 65 

Closing 

12. 38-. 39 

12. 33-. 34 

12. 24-. 25 

12. 37-. 38 

12.46-.47 

12. 53-. 54 

November — 

Range     .   

—    @    — 

—    @    — 

—    @    — 

—    @    — 

12.30    — 

—    @    — 

Closing 

12. 30-. 32 

12. 25-. 27 

12. 17-. 19 

12. 28-. 30 

12.38-.40 

12.43-.45 

December — 

Range  

12. 24-. 25 

12. 16-. 22 

12. 11-. 15 

12. 15-. 29 

12. 27-. 33 

12.30-. 53 

Closing 

12. 24-. 25 

12. 20-. 21 

12.12    — 

12. 25-. 26 

12. 33-. 34 

12.39-.40 

January — 

Range  

12. 27-. 29 

12. 18-. 23 

12. 11-. 16 

12. 17-. 28 

—    @    — 

12. 36-. 50 

Closing 

12. 26-. 28 

12. 22-. 24 

12. 13-. 15 

12. 26-. 28 

12. 34-. 36 

12.41-.42 

March — 

Range  . 

—    @    — 

—    @    — 

—   @   — 

—   @    — 

—    @    — 

—    @    — 

Closing 

—    @    — 

—    @    — 

—   @   — 

—    @    — 

12.36    — 

12.43    — 

Tone — 

Spot    

Quiet. 

Quiet. 

Easy. 

Steady. 

Steady. 

Firm . 

Options  . 

Quiet. 

Steady. 

Steady. 

Steady. 

Vy  sfy. 

Steady. 

*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 
reports  from  the  South  this  evening  indicate  that  in  the 
main  the  weather  has  been  fairly  favorable  during  the  week. 
In  Texas,  however,  it  is  claimed  that  the  crop  is  still  needing 
rain,  and  in  sections  along  the  Gulf  there  is  complaint  of  too 
much  moisture. 

Galveston,  Texas. — The  crop  is  still  needing  general  rain. 
The  plant  is  small  for  this  date.  There  has  been  rain  on  one 
day  of  the  past  week,  the  rainfall  reaching  eighteen  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  83, 
ranging  from  78  to  88.     June  rainfall,   6.70  inches. 

Abilene,  Texas. — We  have  had  rain  on  three  days  of  the 
past  week,  to  the  extent  of  twenty-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  68  to  96,  averaging 
82.     June  rainfall,  0.46  inch. 

Brenham,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  thirteen  hundredths  of  an  inch.  Average 
thermometer  85,  highest  96,  lowest  72.     June  rainfall,  1  inch. 

Cuero,  Texas. — We  have  had  rain  on  two  days  during  the 
week,  the  rainfall  being  one  inch  and  twenty- three  hun- 
dredths. The  thermometer  has  averaged  83,  the  highest 
being  97  and  the  lowest  68.     June  rainfall,  4.79  inches. 

Dallas,  Texas. — We  have  had  showers  on  one  day  of  the 
past  week,  the  rainfall  being  eleven  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  ranging  from  69  to  97. 
June  rainfall,  1.48  inches. 

Fort  Worth,  Texas. — Rain  has  fallen  on  five  days  during 
the  week,  the  rainfall  reaching  eighty-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  70  to  94,  averaging 
82.     June  rainfall,   1.35  inches. 

Henrietta,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  thirty-six  hundredths  of  an  inch.  Average 
thermometer  SO,  highest  98,  lowest  60.  June  rainfall,  2.10 
inches. 

Huntsville,  Texas. — There  has  been  rain  on  two  days  during 
the  past  week,  the  precipitation  reaching  two  inches  and 
thirty-one  hundredths.  The  thermometer  has  averaged  83, 
the  highest  being  95  and  the  lowest  70.  June  rainfall,  4.66 
inches. 

Kerrville,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
the  precipitation  reaching  fifty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  82,  ranging  from  64  to  100. 
June  rainfall,  1.31  inches. 

Lampasas ,  Texas. — We  have  had  rain  on  five  days  during 
the  week,  the  precipitation  reaching  ninety-seven  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  70  to  98, 
averaging  84.     June  rainfall,  1  inch. 

Longview,  Texas. — Rain  has  fallen  on  three  days  (if  the 
week,  to  the  extent  of  one  inch  and  thirteen  hundredths. 
June  rainfall,  1.89  inches. 

LuUng,  Texas. — There  has  been  rain  on  three  days  during 
the  past  week,  the  precipitation  reaching  twenty  hundredths 
of  an  inch.  The  thermometer  has  averaged  S4,  the  highest 
being  98  and  the  lowest  70.      June  rainfall.  0.65  inch. 

Nacogdoches,  Texas. — There  has  been  rain  on  four  days  of 
the  past  week,  the  rainfall  reaching  two  inches  and  eighty-five 
hundredths.  The  thermometer  has  averaged;|79,  ranging 
from  69  to  89.     June  rainfall,  4.93  inches 
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Palestine,  Texas. — It  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  thirty-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  90,  averaging  80. 
June  rainfall,   1.48  inches. 

Paris,  Texas. — We  have  had  rain  on  three  days  during  the 
past  week,  to  the  extent  of  twenty-five  hundredths  of  an 
inch.  Average  thermometer  82,  highest  94,  lowest  69. 
June  rainfall,  0.98  inch. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  86,  the  highest  being 
100  and  the  lowest  72.     June  rainfall,  0.58  inch. 

Taylor.  Texas. — There  has  been  rain  on  two  days  the  past 
week,  the  rainfall  reaching  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  ranging  from  70  to  96.  June 
rainfall,  0.68  inch. 

Weatherford,  Texas. — Rain  has  fallen  on  four  days  during 
the  week,  the  rainfall  reaching  fifty-seven  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  69  to  98,  averag- 
ing 84.     June  rainfall,  1.53  inches. 

Ardmore,  Oklahoma. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  three  hundredths  of  an  inch.  Average 
thermometer  82,  highest  98,  lowest  65. 

Holdenville,  Oklahoma. — There  has  been  rain  on  one  day 
of  the  week,  the  precipitation  reaching  two  hundredths  of 
an  inch.  The  thermometer  has  averaged  81,  the  highest 
being  95  and  the  lowest  66. 

Marlow,  Oklahoma. — Rain  has  fallen  on  three  days  of  the 
week,  the  precipitation  being  twenty  hundredths  of  an  inch. 
The  thermometer  has  averaged  82,  ranging  from  68  to  95. 

Oklahoma,  Oklahoma. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  eighteen  hundredths 
of  an  inch.  Thermometer  has  ranged  from  68  to  93,  averag- 
ing 81. 

Alexandria,  Louisiana. — We  have  had  rain  on  one  day 
of  the  past  week,  the  rainfall  reaching  one  inch  and  thirty 
hundredths.     Average  thermometer  80,  highest  90,  lowest  69. 

Amite,  Louisiana. — -We  have  had  rain  on  six  days  of  the 
past  week,  the  rainfall  reaching  five  inches  and  ninety-two 
hundredths.  The  thermometer  has  averaged  79,  the 
highest  being  89  and  the  lowest  68. 

New  Orleans,  Louisiana. — There  has  been  rain  on  six  days 
of  the  week,  the  precipitation  reaching  six  inches  and  forty 
hundredths.  The  thermometer  has  averaged  80,  ranging 
from  67  to  92. 

Shreveport,  Louisiana. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  eighty 
hundredths.  The  thermometer  has  ranged  from  70  to  90, 
averaging  80. 

Columbus,  Mississippi. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  being  sixty  hundredths  of  an  inch. 
Average  thermometer  81,  highest  92,  lowest  69. 

Meridian,  Mississippi. — Rain  has  fallen  on  five  days  of  the 
week,  to  the  extent  of  one  inch  and  fifty  hundredths.  The 
thermometer  has  averaged  78,  the  highest  being  88  and  the 
lowest  68. 

Vicksburg,  Mississippi. — We  have  had  rain  on  four  days 
during  the  week  to  the  extent  of  one  inch  and  one  hundredth. 
The  thermometer  has  averaged  78,  ranging  from  67  to  90. 

Eldorado,  Arkansas. — Rain  has  fallen  on  three  days  of  the 
week,  the  precipitation  being  one  inch  and  forty-five  hun- 
dredths. The  thermometer  has  ranged  from  68  to  89, 
averaging  79. 

Fort  Smith,  Arkansas. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  being  seventy-nine  hundredths  of  an 
inch.     Average  thermometer  80,  highest  90  and  lowest  70. 

Helena,  Arkansas. — First  bloom  on  the  27th;  last  year  on 
the  22nd.  Rather  too  much  rain.  Rain  has  fallen  on  four 
days  of  the  week,  the  precipitation  being  one  inch  and 
sixteen  hundredths.  The  thermometer  has  averaged  78,  the 
highest  being  88  and  the  lowest  78.     June  rainfall  4.32  inches. 

Little  Rock,  Arkansas. — We  had  rain  on  four  days  the  past 
week,  the  rainfall  being  three  inches  and  nniety-six  hun- 
dredths. The  thermometer  has  averaged  75,  ranging  from 
68  to  87. 

Dyersburg,  Tennessee. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  fifty  hundredths  of 
an  inch.  Thermometer  has  ranged  from  62  to  97,  aver- 
aging 80. 

Memphis,  Tennessee. — We  are  having  more  rain  than  de- 
sired, but  the  crop  is  doing  well.  Rainfall  for  the  week  one 
inch  and  eighteen  hundredths,  on  six  days.  Average  ther- 
mometer 79,  highest  96,  lowest  68.8. 

Nashville,  Tennessee. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  being  one  inch  and  thirty-eight  hun- 
dredths. The  thermometer  has  averaged  78,  the  highest 
being  90  and  the  lowest  66. 

Mobile,  Alabama. — Crop  reports  are  less  favorable.  Com- 
plaints of  too  much  rain.  Rain  has  fallen  on  five  days  of  the 
week,  the  rainfall  being  eighty-four  hundredths  of  an  inch. 
The  thermometer  has  ai  eraged  79,  ranging  from  68  to  90. 

Montgomery,  Alabama. — Incessanl  rains  are  doing  damage. 
Sunshine  is  needed.  There  has  been  rain  on  six  days  during 
the  week,  the  precipitation  being  four  inches  and  fifty-nine 
hundredths.  Thermometer  has  ranged  from  (in  to  92, 
averaging  78. 

Selma,  Alabama. — Bottom  lands  are  still  badly  in  the 
grass.  Looks  now  as  if  it  will  take  several  day-  of  clear 
weather  for  lands  to  reach  working  condition.  We  have 
had  rain  on  every  day  of  the  past  week,  the  rainfall  reaching 


one  inch  and  twenty-four  hundredths.  Average  therm  -meter 
79.5,  highest  93,  lowest  67. 

Thomasville,  Alabama. — We  have  had  rain  on  each  day 
during  the  week,  the  rainfall  being  four  inches  and  ten 
hundredths.  The  thermometer  has  averaged  79,  the  highest 
being  91  and  the  lowest  66. 

Madison,  Florida. — It  has  rained  on  each  day  of  the  week. 
The  precipitation  reached  one  inch  and  fifty  hundredths. 
The  thermometer  has  averaged  81,  ranging  from  68  to  94. 

Tallahassee,  Florida. — Rain  has  fallen  on  each  day  during 
the  week,  the  rainfall  reaching  four  inches  and  two  hun- 
dredths. The  thermometer  has  ranged  from  70  to  91, 
averaging  80. 

Atlanta,  Georgia. — Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  one  inch  and  eighty-six  hundredths. 
Average  thermometer  77,  highest  87,  lowest  66. 

Augusta,  Georgia. — Rain  has  fallen  on  four  days  of  the 
week,  to  the  extent  of  one  inch  and  forty-seven  hundredths. 
The  thermometer  has  averaged  80,  the  highest  being  91 
and  the  lowest  69. 

Savannah,  Georgia. — There  has  been  rain  on  six  days  the 
past  week,  the  rainfall  reaching  one  inch  and  fifty-three 
hundredths.  The  thermometer  has  averaged  78,  ranging 
from  67  to  90. 

Washington,  Georgia. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  one  inch  and  one 
hundredth.  Thermometer  has  ranged  from  64  to  92, 
averaging  78. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  during  the  past  week,  to  the  extent  of  sixty-four  hun- 
dredths of  an  inch.  Average  thermometer  79,  highest  87, 
lowest  71. 

Greenville,  South  Carolina. — Rain  has  fallen  on  three  days 
of  the  week,  the  precipitation  being  one  inch  and  thirty-eight 
hundredths.  The  thermometer  has  averaged  72,  the  highest 
being  82  and  the  lowest  61. 

Greenwood,  South  Carolina. — It  has  rained  on  two  days 
of  the  week,  to  the  extent  of  fifty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  79,  ranging  from  61  to  97. 

Spartanburg,  South  Carolina.— Kain  has  fallen  on  three 
days  during  the  week,  the  precipitation  being  one  inch  and 
twenty-five  hundredths.  The  thermometer  has  ranged 
from  59  to  95,  averaging  77. 

Charlotte,  North  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  being  one  inch  and  six  hun- 
dredths.    Average  thermometer  76,  highest  90  and  lowest  64. 

Greensboro,  North  Carolina. — We  have  had  rain  on  one 
day  of  the  week,  the  rainfall  being  nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  73,  the  highest 
being  93  and  the  lowest  52. 

Raleigh,  North  Carolina. — There  has  been  rain  on  one  day 
of  the  week,  the  precipitation  reaching  eighteen  hundredths 
of  an  inch.  The  thermometer  has  averaged  76,  ranging 
from  60  to  92.  

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS~=- 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  vears  have  been  as  follows: 


June  30. 

1909-10. 

1908-09. 

1907-08. 

Receipts  at — 

Week. 

Since     ' 
Sept.  1. 

Week. 

Since 
Sept.  1. 

I    Since 
Week.  J  Sept.  1. 

Bombay - 

15.000 

3,OS9.00o' 

14.000 

2.051.000 

40. 000, 1.956. 000 

For  the  II",  ek. 

Since  September  1. 

Exports 

from — 

Hi,  'II 

Conti- 

.hi "ii  ; 

Great 

(  'o  'II- 

Japan 

Britain 

nent. 

i  i  'hi 

Total. 

Britain. 

•:,  "1 

a-  China 

Total. 

Bombay — 

1909-10. _ 

3.000 

3,000 

93,000 

920.000 

833,000 

1.846,000 

1908-09 -- 

8,000 

7 ,666 

15,000 

23,000 

556,000 

623,000 

1.202.000 

1907-08.. 

I  nun 

21,000 

17,000 

39,000 

28,001 

601.000 

367  oho 

996,000 

Calcutta — 

1909-10.. 

3 .000 

40.000 

16  ooo 

89,000 

1908-09.. 

5,000 

39.000 

31.000 

75, i 

1907-08... 

1,000 

1,000 

2,000 

4.000 

25,000 

19,000 

48,000 

Madras — 

1909-10.  . 

2,000 

2,000 

4.000 

18,000 

1.000 

23,000 

1908-09-- 

1,000 

1,000 

2,000 

1  000 

21.000 

1 1 .000 

36.000 

1907-08-- 

1 .000 

1,000 

5.000 

47,000 

7,000 

39.000 

All  others — 

1909-10.. 

1.000 

8,000 

9,000 

28.000 

294,000 

s.ooo 

330,000 

1908-09.. 

1.000 

IS.  (M 10 

6,000 

25,000 

19.000 

270,000 

64.000 

353,000 

1907-08.. 

2,000 

6.000 



8,000 

20,000 

232.000 

JO   TOO 

281.000 

Total  all — 

1909-10. - 

1,000 

13 .000 

14,000 

128.000 

1.272.000 

sss.o00  2.2SS.000 

1908-09-- 

1,000 

27,000 

14.000 

42,000 

.-,1,000 

SM,   OOO 

720.000  1,666  ooo 

1907-08.- 

3,000 

2'.). 000 

is, IIOO 

50,000 

57,000 

885.000 

122.000 

1.364.000 

ALEXANDRIA   RECEIPTS    AND  SHIPMENTS. 


A lexa ndria,  Eai/pt . 
June  29. 


Receipts  (cantars) — 
This  week 

Since  Sept.  1 


1909-10. 


3.000 
4,905,275 


1908-09. 


3,000 
6,666,450 


1907-08. 


12.000 
7,136.338 


Exports  (bales) - 


To  Liverpool.  _ 
To  Manchester 
To  Continent  . 
To  America 


This      Since 
Week.  Sept.  1 


149.037 

119,807 

4,250  287,119 
59,767 


This      Since 
Week.  Sept.  1. 

1,750  186,183 
4,250  207,321 
2,500  336,778 
2,250     86,304 


Total    exports 4,250  615,730    10.750  816,586 


This      Since 
Week.  \Sept.  1. 


2,000 

f,2S0 

1 .000 


222.160 

202,179 

342,585 

70.165 


7,250  S37.0S9 
~"\nte. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

The  statement  shows  that  the  receipts  for  the  week  were 
3,000  cantars  and  the  foreign  shipments  4,250  bale-. 
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WORLD'S  SUPPLY    AND  TAKINGS  OF   COTTON. 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  June  24     

Visible  supply  Sept    i 

American  In  sight  to  July  1 

Bombay  receipts  to  1  une  30 
Ot In  r  India  shlp'ts  to  June  30 
Uexandrla  receipts  to  June  29- 
Other  supply  to  June  29+ 


Total  supplj 


Deduct — 
Visible  supply  .luly  1 


Total  takings  to  July  1 
of  u  bleb  American 
of  which  other 


1909-10. 


Week. 


2,  588,54  1 


46,761 
15,000 

1  1,000 


13,000 
2,074,302 


2,  150,735 


223,547 

139,547 

84,000 


Season . 


I  ,931  ,022 
10,138,780 

.-..on:), (loo 

l  12,000 
654,000 

:  lo.ooo 


1908-09. 


Week, 


3,327,040 

68,623 

1  i.OOO 

27,000 

600 

1,000 


10, .-,o;i, 802  3,441,263 


2,450,755  3,188,411 


1  1,053,047 

10,200.n  17 
3.853,000 


Season . 


1,714,982 
13,22  1,949 

1  .000 

16  1,000 

889,000 
1  8  1 ,000 


18,527,931 


3,188,411 


252,852  15.339,520 

177,252111,794,520 

75,600'    3,54  5,000 


*  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

MANCHESTER     MARKET.— Our    report     received     by 
cable  to-night   from   Manchester  states  that   the  market   is 

quiet  for  both  yarns  and  shirtings.  Manufacturers  cannot 
sell.  We  give  the  prices  for  to-day  below  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison: 


1910. 

1909. 

32s  Cop 
Twist. 

8%  lbs.  Shirt- 
ings, common 
to  finest. 

Coi'n 

Mi  ' 

Upl's 

32s  Con 
Twist. 

8%  lbs.  Shirt- 
ings, common 
to  finest. 

Col  'n 
Mid. 

Upls 

May 

6 

13 

20 

27 

J'ne. 

3 

10 

17 

24 

July 

1 

d.                     d. 

1011-160117-16 
104      @      US 
104     @      11% 
104     @      ll5, 

10%     @      11.4 
1015-16®    11^ 
10%     @      11  4 
10  9-16gll  .5-16 

1 0%     @      1  l  % 

s.  d.           s.  d. 

5    8     @10  *H 
5     9     @10  6 
5     84®  10  6 
5     84i>  10  6 

5     8     @  10  5 
5     8     ®10  6 
5     8     (S>10  6 
5     64  a  10  5 

5     5)4  a  10  4 

d. 

7.95 

8.18 
8.04 
8.04 

7  94 

8  23 
8.09 
8  05 

7.86 

d. 

7% 
7% 
7  4 
8 

8 
8 

S>, 

S'4 

@ 
@ 
@ 
@ 

@ 
@ 
@ 
@ 

@ 

d. 

8% 
84 

s\ 
8% 

8% 

sx 
8% 

9 
94 

s. 

4 
1 
4 
4 

4 

4 

1 
4 

4 

d.             s.   d. 

7%@8     74 
84<#8     9 
84@S   10 
9     @8   104 

9     @8   104 
9     @8   10  4 
9     @8   11 
9     @8   11 

10     @9     0 

d. 

5.54 

5.78 
5.85 
5.88 

5.83 
5.83 
5.96 
6.06 

6.33 

SHIPPING  NEWS.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  Nnited  States  the  past  week  have 
reached  79,328  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW    YORK— To    Liverpool— June    24— Bohemian.    12.611;    Car- 
mania.  4,145  upland,  450  foreign:  Cedrlc,  7,047 24,253 

To  Manchester — June  25 — Titian,   810 810 

To  London — June  24 — Minnetonka.  1,644 1.644 

To  Havre — June    25 — Caroline,    6,170:    Chicago.    450    upland, 

70  Sea  Island 6,690 

To  Marseilles — June  29 — Venezla,  150 ....       150 

To  Bremen — June  29 — Prinz  Friedrich  Wilhelm.  3,739 3,739 


To  Naples — June  24 — Neckar,  200, 
To  Venice — June  28 — Oceania,  88 
To  Trieste — lune  28 — Oceania,  100.. 
GALVESTON— To  Bremen— June  30— Hannover, 
To  Genoa — June  27 — Hamilton,  2,868_ 


5,245 


200 

88 

100 

5,215 

2,868 

NEW  ORLEANS— To  Manchester — June  29 — Cuban,  1,500    __    .        1,500 

To  London — June  28 — Colonian,  484 _    _       484 

To  Havre — June  24 — Virginie,  940 ._      _  940 

To  Bremen — June  28 — Colonian,  5,323 .    5,323 

To  Hamburg — June  24 — Alster,  1,762 1,762 

To  Antwerp — June  28 — Milton,  1,182    1,182 

To  Barcelona — June  27 — Irene,  1,650 ____  .   1,650 

To  Venice — June  27 — Irene.  2,162 2,162 

To  Genoa — June    27 — Aspromonte,     1,224 June    30__Hamil- 

ton,   2,200 3  424 

MOBILE — To  Liverpool — June  27 — Memphian,  1.511    1,511 

PENSACOLA — To  Liverpool — June  30 — Vivina.  425 __    _  425 

SAVANNAH — To  Liverpool — June  30 — West  Point,  1,793 .    1,793 

To  Bremen — June  28 — Glorlana,  2,248 2,248 

To  Gothenburg — June   25 — Grampian   Range.    50 June   29 — 

Sikh,  50 .  _  100 

To  Hamburg — June  29 — Sikh,  1,094    _  ___        ___    1,094 

Wilmington — To  Bremen — June  24 — Barnton,  6,211 ..        __        __        6,211 
NORFOLK — To  Hamburg — June  24 — Sikh,  183  183 

BOSTON — To  Liverpool— June  27— Zeeland.  82    __    .  82 

To  St.   John — June   23 — Calvin  Austin,   62 June  27 — Calvin 

Austin,  316 _  378 

BALTIMORE — To  Liverpool — June  23 — Ulstermore,  589  589 

To  Hamburg — June  25 — Bethania,  200      _  .        __  200 

SAN  FRANCISCO — To  Japan — Jane  29 — Siberia,  300  300 


Total    79,328 


LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks, 


June  10. 
Sales  of  the  week bales.   66,000 

Of  which  speculators  took..      3,000 

Of  which  exporters  took 1,000 

Sales,  American 61,000 

Actual  export 5,000 

Forwarded _   57,000 

Total  stock — Estimated 565,000 

Of  which  American 475,000 

Total  imports  of  the  week 44,000 

Of  which  American 36,000 

Amount    afloat 90,000 

Of  which  American 63,000 


.June  17. 

31,000 

1,000 

29,666 

4.000 

58,000 

528,000 

436,000 

25,000 

16,000 

119,000 

94,000 


we  ha\ 

&c,  at 

June  24. 
18,000 

r.ooo 

15,000 

4,000 

48,000 

527,000 

437.000 

51,000 

46,000 

95,000 

71.000 


e  the  fol- 

that  port: 

July  l. 

♦11,000 

200 

1,200 

♦9.000 

1,000 

40,000 

541,000 

449,000 

54,000 

48,000 

72.000 

52,000 


*  Includes  1,320  bales  of  called  American    cotton. 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Wo  iday. 

Tuesday. 

Wednesday. 

Thursday 

Friday. 

Market,      ] 
12:15      } 
P.  M.     J 

Dull 

and 

Easier. 

Dull 
and 

Easier. 

Flat. 

Dull 

and 
Easier. 

Dull. 

Dull. 

Mid.  Upl'ds 

7.99 

7.91 

7.81 

7.76 

7.85 

7.86 

Sales 

Spec.&exp. 
Called 

2,000 
200 

3.000 
300 

2,000 
200 

2,000 
200 

2,000 
600 

4,000 
51  ii  i 

Futures. 
Market      \ 
opened       j 

Quiet. 
1  point 

advance. 

Quiet  at 
4@1  pt. 
decline. 

Easy  at 

1)4  points 

decline. 

Easy  at 
2@3  pts. 
decline. 

Steady  at 
:  a  2  pts, 

advance. 

Quiet  at 
2  5   ;  pts. 

adv  mce. 

Market      1 
4 
P.  M       1 

Quiet.unch. 

to  l  u  pts. 

advance. 

Easy  at 

1'.  "'74 
pts.  dec. 

\  ery  stv. 
at  l@8% 
pts.  dec. 

Firm  at 
64(39  pts 

advance 

Quiet.unch 

t.iL",  pis. 
advance. 

Qulel  .it 

1,1      .is', 
pts .  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  staled. 

The  prices  are  given  in  pence  and  lOOths.     Thus,  7  66  means  7  66-100rf. 


June  25 

to 
July  1. 


June 

June- July 
July-Aug. 
Aug. -Sep. 
Sep. -Oct  _ 
Oct.-Nov. 
Nov  .-Dec. 
Dec. -Jan. 
Jan. -Feb. 
Feb.-Mch. 
Mch.-Apr. 
Apr. -May. 
May-June 


Sat. 


124 
p.m. 


124 
p.m. 


d. 
66 
56 

46 

164 

76 
58 
49 
46 
il', 
44 
44 

43  4 
43  4 


(Won. 


12  X      4 
p.m.  p.m 


d. 
61 
51 
41 
12% 
72  '  . 
54  ' .. 
1 . ,  i , 
12  ', 
41 
10  i  _. 
40 
39  H 
39  4 


d. 
59 
48  l  , 

38  '  . 
10 
71 

53  4 
44)4 
41)4 
40 

39  4 
39 

38  4 
38  Y2 


Tues. 


12  X      4 
p.m.  p.m. 


d. 
53  Y 
43  4 
33  4 
05  '  . 
0  7 
;,o  ' 
41  4 
38 
37 
36 
36 

35  4 
35)4 


il. 
50  ',, 
40 
30  ', 
03  Y- 
68  Y2 
52 
43 
10 

39 

38)4 
38 

37  4 
37)4 


Wed. 


12%   4 
p.m.  p.m 


d. 
46 

36)4 
27H 
01 

c,  1  '  . 
49 
40 
37  4 
36 
3  5  1, 
35 

34)4 
34  4 


d. 

59  ', 

48 

39 

12)4 
76 
58  >, 

19  ', 
47 

15  ', 
45 

44)4 
44 
44 


Thurs. 


12%   4 
p.m.  p.m 


il. 
55 
49 
40 
14 
75 
57 
48 

45)4 
4  1 

43)4 
43 

42  Y2 
42  J4 


d. 


10  1  . 
40)4 
15 

76  4 
59 

49)4 
47 

45  4 
45 

44.4 
44 
44 


Fri. 


12)4   4 
p.m.  p.m. 


d. 


50 

42  4 
17)4 

70  ', 

614 
52^ 

10  1, 
48 

47)4 
47 

10  1., 
46  4 


56 

48% 
23)4 
8  5 
67 
58 
55 

53  4 
53 

52  4 

52 
52 


BREADSTUFFS. 

Friday,  July  1  1910. 

Prices  for  wheat  flour  have  ruled  steady,  but  the  trading 
has  been  so  restricted  as  to  make  quotations  largely  nominal. 
Buying  has  been  limited  to  very  small  lots  for  immediate 
use.  Consumers  are  awaiting  developments  in  the  wheat 
situation.  The  opinion  of  very  many  is  that  the  damage  to 
spring  wheat  has  been  exaggerated  and  that  prices  for  flour 
will  sag  sooner  or  later.  Transactions  at  the  principal  spring- 
wheat-flour  centres  have  diminished  of  late.  Trade  in  other 
parts  of  the  country  has  continued  quiet.  Some  re-selling  of 
wheat  by  Southwestern  millers  has  been  reported,  owing  to 
the  difficulty  in  making  sales  of  Hour.  Rye  flour  and  corn 
meal  have  been  quiet  and  steady. 

Wheat  has  been  active  and  irregular.  Early  in  the  week 
the  trend  of  prices  was  upward.  Sensational  reports  of 
damage  to  the  spring-wheat  crop  in  the  three  principal  Ameri- 
can States  have  been  numerous.  Claims  that  the  loss  from 
the  protracted  drought  ranges  from  50  to  75%  have  been  re- 
ceived from  many  sources,  and  caused  active  buying  for  a 
time.  The  worst  reports  have  been  received  from  North 
Dakota,  where  it  is  contended  the  prospects  are  for  a  yield 
less  than  half  as  large  as  that  of  last  year.  From  Canada, 
too,  many  reports  have  been  received  of  extensive  damage 
from  droughty  conditions.  The  fact  that  the  Northwest 
sent  many  orders  to  Chicago  and  Minneapolis  to  purchase 
gave  color  to  the  unfavorable  crop  news.  Northwestern 
farmers  are  said  to  be  selling  sparingly.  Minneapolis  has 
reported  an  active  cash  demand  and  steadily  decreasing 
stocks.  Some  reports  of  damage  to  the  crop  from  extremely 
high  temperatures  have  been  received  from  Western  Kansas. 
Leading  bulls  contend  that  the  indications  point  to  a  short- 
age in  the  total  yield  of  winter  and  spring  wheat  as  compared 
with  last  year  of  from  75,000,000  to  100,000,000  bushels. 
Of  late,  however,  the  tendency  of  prices  has  been  downward, 
owing  to  heavy  realizing  following  reports  of  showers  in  vari- 
ous parts  of  the  spring-wheat  belt  and  a  fall  in  the  tempera- 
ture. Bears,  moreover,  have  been  more  aggressive,  as  some- 
what more  favorable  crop  reports  have  been  received  from 
the  Northwest.  There  is  a  belief  among  very  many  that 
when  copious  rains  occur,  many  of  the  fields  that  were  re- 
ported to  have  been  irreparably  damaged  will  be  revived. 
That  was  the  experience  in  the  case  of  winter  wheat  early  in 
the  year.  At  that  time  reports  were  numerous  that  winter 
wheat  in  many  localities  was  damaged  beyond  repair.  These 
same  sections,  however,  now  report  excellent  prospects  in 
many  cases.  The  movement  of  new  winter  wheat  is  in- 
creasing, and  it  is  believed  by  many  that  it  will  soon  reach 
sufficiently  large  proportions  to  weigh  heavily  upon  the  mar- 
kets of  the  Southwest.  Kansas  official  reports  have  been 
very  favorable.  The  condition  of  the  crop  in  that  State  was 
given  as  76%,  against  72%  last  year.  Crop  reports  from 
India  and  Russia  have  been  good  as  a  rule,  and  the  same  is 
true  of  those  from  other  parts  of  Europe.  The  receipts  of 
old  wheat  in  this  country  have  been  comparatively  large. 
The  cash  demand  has  generally  been  reported  as  light.  To- 
day prices  advanced  on  bullish  crop  reports  from  the  North- 
west and  covering  of  shorts.  Showers  occurred  in  parts  of 
the  Southwest,  but  they  were  said  to  be  too  light  to  help 
matters  materially. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

No.  2  red  winter .1074   1074    110        108).;    106%    1074 

July  delivery  In  elevator. .          ...105%   107%  108  4   107  4   104  X   105% 
■September  delivery  in  elevator 104  4   106  54   107  %   106  4    103}.,    104 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

July  delivery  In  elevator. _    98  %  100       1014     90'.,     004     97% 

September  delivery  In  elevator...      98%   100  4   1014   100  97%      98 

December  delivery  in  elevator..    .   99  X    1014    102  4    101%      98  4      99  X 

There  has  been  no  trading  in  corn  in  the  local  market 
during  the  week.  At  the  West  the  speculation  has  been 
active,  with  the  trend  of  the  market  downward  of  late, 
owing  mainly  to  the  fall  of  needed  rains  in  various  parts  of 
the  corn  belt.  Temperatures  have  been  more  seasonable  in 
many  sections.  Crop  reports  have  been  very  favorable  as  a 
rule,  the  only  drawback  being  that  the  plant  is  later  than 
usual.  Rallies  have  occurred  al  times,  however.  County 
sales  have  been  small  and  cash  prices  have  not  weakened. 
Provision     and     cash     interests     have     sold     freely.      To-day 

prices  advanced   on   the  strength   of  wheat,   light    country 
offerings  and  covering  of  shorts. 
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DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW   YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn 69  68  68%  69          68          68  % 

July  delivery  in  elevator 69%  68  %  68  %  68%      68          68% 

September  delivery  in  elevator 69%  69  %  68  %  69  %     68  %     69  % 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Weil.  Thurs.  Fri. 

Julv  delivery  in  elevator 59%      58%      58%      58%      57  %      58% 

September  delivery  in  elevator 61  60%     59%     60%     59%     60% 

December  delivery  In  elevator 59%     58%     58%     59  58%     58% 

Oats  for  future  delivery  in  the  Western  market  have  been 
easier.  Beneficial  rains  in  some  sections,  with  lower  tem- 
peratures, have  led  to  heavy  liquidation.  Elevator  interests 
have  been  prominent  in  the  selling.  On  the  other  hand, 
there  has  been  good  buying  on  declines,  partly  for  North- 
western account.  Many  unfavorable  crop  reports  have  been 
received  from  the  Northwestern  States.  In  the  main,  how- 
ever, crop  prospects  have  improved.  Chicago  has  reported 
a  good  shipping  demand  and  country  offerings  have  been 
light.  To-day  prices  advanced,  owing  to  the  rise  in  wheat, 
bullish  crop  reports  from  the  Northwest,  light  offerings  and 
covering  of  shorts. 

DAILY   CLOSING   PRICES   OF   OATS   IN    NEW    YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Natural 

white 
White 

Clipped  46  %-49  %   46  %-49        46  %-49        46  %-49        46  %-49        46  %-49 

DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 
Julv  delivery  in  elevator 40  39^      39% 

September  delivery  in  elevator 39%     38%     38% 

December  delivery  in  elevator 40%     39%     39% 

The  following  are  closing  quotations: 

FLOUR. 

Winter,  low  grades $3  00@$3  50  I  Kansas  straights 

Winter  patents. 5  30@    5  50    " 

Winter  straights 4  50@    4  75 

"  4  40 
5  95 
5  20 
4  50 
GRAIN. 

Corn,  per  bushel —  Cents 


.45     -47%   45     -47%   45     -47%   45     -47%   45      -47%   45      -47% 


39% 

38  X 

38% 

38  % 

38  % 

38% 

39% 

38% 

39% 

Winter  clears 4  00@ 

Spring  patents 5  50@ 

Srlng  straights 4  80  @ 

Spring  clears 4  00  @ 


sack. $4  85@$5  00 

Kansas  clears,  sacks 4  00@   4  40 

City  patents,. 6  15 @ 

Ryeflour 3  85@ 

Graham   flour 4  15@ 

Corn  meal,  kiln  dried..  3  05 @ 


6  95 
4  20 
4  25 
3  20 


Wheat,  per  bushel — - 

N.  Spring,  No.  1 ..$1  22% 

N.  Spring,  No.  2 1  20  (4 

Red  winter.  No.  2...f.o.b.   1  07  % 
Hard  winter.  No.  2 1  08  % 

Oats,   per  bushel —  Cents. 

Natural  white 45      @47% 

White  clipped ..46%@49 

Mixed Nominal 


No.  2  mixed elev.  68% 

No.  2  yellow f.o.b.  Nominal 

No.  2  white f.o.b.  Nominal 

Rye,  per  bushel — 

No.  2  Western. .  .f.o.b.  78  % 

State  and  Jersey Nominal 

Barley— Malting 61  @67 

Feeding,  c.l.f.,  N.  Y._  Nomina 


THE  AGRICULTURAL  DEPARTMENT'S  JULY  RE- 
PORT.— The  following  statement,  showing  the  condition  of 
cotton  on  June  25,  was  issued  by  the  Department  of  Agri- 
culture on  July  1: 

The  Crop-Reporting  Board  of  the  Bureau  of  Statistics  of  the  United 
States  Department  of  Agriculture  finds,  from  the  reports  of  the  correspond- 
ents and  agents  of  the  Bureau,  that  the  average  condition  of  the  cotton 
crop  on  June  25  was  80.7%  of  a  normal,  as  compared  with  82.0  on  May  25 
1910,  74.6  on  June  25  1909,  81.2  on  June  25  1908  and  79.5,  the  average 
of  the  June  condition  for  the  past  ten  years. 

The  condition  of  cotton  on  June  25  1910,  with  comparisons,  by  States: 

June  25   May  25  June  25  June  25  June  25    10-  Yr. 


1910. 

1910. 

1909.        1908 

1907 

Avge. 

North    Carolina 

72 

84 

75              89 

72 

82 

South    Carolina 

75 

78 

77              84 

79 

80 

Georgia _.    ... 

78 

81 

79              83 

78 

80 

Alabama 

81 

83 

64              82 

68 

78 

Mississippi 

81 

82 

61               84 

67 

78 

Louisiana        . 

77 

76 

62               80 

66 

79 

Texas     ._    

84 

83 

79              80 

72 

79 

Oklahoma . 

88 

84 

84               64 

74 

82 

Tennessee            

82 

86 

80              89 

69 

84 

Arkansas               

.    ..      77 

81 
82.0 

76              85 

67 

81 

United  States  ... 

80.7 

74.6          81., 

2           72.0          79.5 

For  other  tables 

usually   given  here,  see  page  18. 

The    visible   supply    of 

grain,    comprising 

the   stocks   in 

granary   at   principal   poi 

nts   of   a 

3Cumulation   at   la 

ke   and 

seaboard  ports 

June  25  1910,  was 

AMERICAN  GRAIN 

as  follows 

STOCKS. 

Wheat, 

Corn , 

Oats, 

Ry< . 

Barley, 

bush. 

bush. 

bush . 

bush. 

busli. 

234,000 

278,000 

437,000 

123,000 

Boston 

.       203,000 

70,000 

18,000 

20,000 

1,000 

Philadelphia 

.       331,000 

7,000 

53,000 

Baltimore..    .. 

167,000 

217,000 

224,000 

19,000 

New   Orleans 

8.000 

178,000 

110,000 

35,000 

8,000 

Buffalo 

.    1,189,000 

479,000 

533 ,000 

30,000 

248,000 

Toledo 

155,000 

57 ,000 

37,000 

4,000 

Detroit 

155,000 

159,000 

18,000 

1,000 

Chicago 

.    1,410,000 

1,135,000 

503,000 

50,000 

10,000 

Milwaukee —    

.       322.000 

262,000 

89,000 

o.ooo 

51,000 

Duluth 

l.'.ixi;. (ion 

113,000 

1,687,000 

106,000 

303,000 

Minneapolis    

.   5,484,000 

82,000 

367 ,000 

140,000 

500,000 

St.  Louis 

312,000 

270,000 

109,000 

5,000 

05,000 

736,000 

811,000 

93,000 

Peoria 

5,000 

97 ,000 

160,000 

15,000 

Indianapolis     

67,000 

436,000 

85,000 

40,000 

706,000 

108,000 

25,000 

122,000 

On  Canal  and  River.. 

303 ,000 
.13,143,000 

249,000 
5.614,000 

161,000 
4,792.000 

10,000 

Total  June  25  1910. 

101,  

1,448,000 

Total  June  18  1910. 

.15,100.000 

5,533,000 

5,341.000 

447,000 

643,000 

Total  June  26  1909. 

.11,280,000 

3,374,000 

6,287,000 

170,000 

697,000 

CANADIAN  GRAIN 

STOCKS. 

Wheal, 

Corn, 

<l-!lr  , 

Rye, 

Barley, 

bush. 

bush. 

bush. 

bush. 

bush, 

Montreal 

.    1,002,000 

64,000 

572.000 

113.000 

Fort  William 

.    1,786,000 

Port  Arthur 

.    1,333,000 

Other  Canadian 

.       805,000 

Total  June  2.5  1910. 

.    4.926,000 

1,1. OhO 

572,000 

113,000 

Total  June  18  1910. 

.   5,240,000 

51 ,000 

630,000 

127,000 

Total  June  26  1909. 

.   2,710,000 

20,000 

SUMMARY. 

501,000 

110,000 
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American.   

.13,142,000 

5,614.000 

4,792,000 

ino.ooo 

1,148,000 

Canadian  .    ._ 

.   4,926,000 

lil.ooo 

572,000 

113,000 

Total  June  25  1910. 

.18,068,000 

5,678,000 

5,364,000 

100. OOO 

1.561,000 

Total  Juno  18  1910. 

.20,340,000 

5,584,000 

5,974,000 

•1  17, 

1,770,000 

Total  June  26  1909. 

.13,996,000 

3 .394 ,000 

0,848.000 

170,000 

813.000 

Total  June  27  1908. 

.15,369,000 

3,259,000 

3,671,000 

194.000 

1.088.000 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  July  1  1910. 
The  question  of  curtailment  of  textile  fabrics  production 
has  during  the  past  week  become  even  more  prominently  than 
before  the  feature  of  the  situation.  It  is  now  estimated  on 
reliable  returns  that  the  output  of  New  England  cotton  mills 
during  this  month  and  next  will  be  some  40%  short  of  normal 
and  that  cotton  mills  in  the  South  will  show  during  the  next 
two  weeks  a  reduction  in  the  outturn  of  yarn  and  cloth  of 
nearly  10%,  the  majority  of  the  mills  in  North  Carolina, 
South  Carolina  and  Georgia  closing  completely  until  the 
12th  inst.  Notwithstanding  this  curtailment  of  output  in 
prospect,  following  upon  the  reduction  already  recorded, 
there  is  no  actual  improvement  in  the  tone  of  the  market. 
The  demand  coming  forward  for  various  descriptions  of 
cotton  goods  from  day  to  day  has  made  up  a  fair  aggregate, 
but  there  has  been  no  reserve  on  the  part  of  sellers  in  meeting 
the  buyers.  Stocks  in  the  hands  of  manufacturers  and  their 
agents  are  believed  to  be  quite  limited,  and  it  is  reported  from 
various  distributing  centres  that  jobbers'  stocks  are  also 
moderate.  The  situation  is,  therefore,  one  which  with  a 
slight  accession  of  confidence  might  speedily  develop  some 
degree  of  strength,  but  such  confidence  so  far  is  lacking  and 
there  are  no  indications  of  its  speedy  return.  The  uncertain 
position  of  raw  material  and  the  thoroughly  disturbed  condi- 
tions prevailing  in  Wall  Street  during  the  week  exercised 
their  effect  upon  sentiment  in  the  dry  goods  trade  and  tended 
to  keep  buyers  conservative  on  the  one  hand  in  adding  to 
their  obligations,  and  to  constrain  manufacturers  to  reduce 
output  rather  than  get  under  contract  forward  to  any  great 
extent  on  the  prevailing  basis  of  values.  Matters  of  interest 
outside  of  actual  trading  are  the  official  announcement  that 
the  Tefft-Weller  Co.  will  be  liquidated  instead  of  being 
reorganized,  and  confirmation  of  the  report,  mentioned  last 
week,  that  the  United  Dry  Goods  Companies  have  secured 
the  controlling  interest  in  the  firm  of  Lord  &  Taylor. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 

goods  from  this  port  for  the  week  ending  June  25  were  3,461 

packages,  valued  at  $307,395,  their  destination  being  to  the 

points  specified  in  the  table  below: 

1910 1909 

Since  Since 

New  York  to  June  25 —                          Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 26  1,065  11  600 

Other  European 24  587  11  649 

China ...  33,690  14,170  103,194 

India    85  7,198  375  8,700 

Arabia   69  5,654  280  15,203 

Africa 103  1,833  170  6,548 

West  Indies 377  13,719  773  19,943 

Mexico 20  946  104  871 

Central  America 331  4,638  240  7.211 

South  America 657  24,739  456  25,522 

Other    countries 1,769  21,941  354  8,853 

Total     3,461      116,010        16,944      197,294 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$8,176,996  in  1910,  against  $10,860,950  in  1909. 

In  accordance  with  the  announcement  made  when  quota- 
tions on  bleached  cottons  were  recently  reduced,  prices  have 
to-day  been  raised  34c-  Per  yard  on  "Fruit-of-the-Loom" 
and  other  standard  makes.  In  the  interval  stocks  of  bleached 
have  been  quite  largely  reduced,  and  according  to  current 
reports,  only  small  quantities  are  now  being  carried  at  first 
hands.  As  the  new  price  is  guaranteed  up  to  Oct.  1,  there  is 
no  inducement  to  buyers  in  need  of  supplies  between  now 
and  that  date  to  hold  off  from  the  market,  and  a  steady 
business  in  bleached  may,  therefore,  be  looked  for.  Business 
in  heavy  brown  sheetings  and  drills  has  been  indifferent,  and 
although  sellers  are  not  openly  quoting  reduced  prices,  there 
is  more  or  less  irregularity  prevailing  and  in  heavy  colored 
cotton  goods  an  irregular  market  is  also  noted.  The  higher 
temperature  of  the  past  two  weeks  has  stimulated  buying 
to  some  extent  in  printed  fancies  and  the  finer  grades  of  dress 
ginghams  and  zephyrs,  while  purchases  for  quick  delivery 
have  been  moderate.  Staple  prints  and  ginghams  are  quiet. 
In  print  cloths  a  slight  improvement  in  demand  is  noted  for 
spot  and  near-by  goods,  but  prices  have  proved  weak,  and 
although  the  open  market  quotation  for  3S3^-inch  64  squares 
is  5c,  business  has  been  done  in  this  width  and  count  and  is 
still  practicable  at  4%c.  Narrow  64  squares  are  quoted  at 
4c,  but  this  price  is  purely  nominal. 

WOOLEN  GOODS.— During  the  week  new  lines  of  low- 
grade  men's  wear  fabrics  for  next  season  have  been  opened 
and  so  far  show  but  little  variation  in  price  from  the  previous 
season;  the  demand  coming  forward  has  been  confined  to 
moderate  orders,  and  in  the  aggregate  disappointing  in 
volume.  Little,  if  anything,  has  been  done  on  the  higher 
grade  goods,  and  it  is  not  likely  that  any  movement  of  im- 
portance in  these  will  be  made  until  near  the  end  of  the 
month  at  the  earliest.  Much  machinery  in  the  men's  wear 
and  dress  goods  division,  both,  is  at  the  present  time  Idle. 
The  demand  for  dress  goods  is  quiet  and  confined  mainly  to 
staple  fabrics. 

FOREIGN  DRY  GOODS.— General  business  is  quiet  and 
mainly  running  upon  lines  feeling  the  effect  of  the  warmer 
weather  now  prevailing.  Forward  business  in  woolen  and 
worsted  men's  wear  and  dress  goods  is  slow.  Linens  con- 
tinue firm,  with  business  for  next  season  still  restricted.  Bur- 
laps arc  inactive  with  light-weights  somewhat  easier. 
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News  Items. 

Albany,  N.  T. — Park  Bond  Bill  Vetoed  by  Governor. — Gov. 
Hughes  has  vetoed  the  bill  recently  passed  by  the  Legislature 
authorizing  the  city  of  Albany  to  issue  $2,000,000  bonds  for 
park  purposes.  As  already  slated,  the  bill  was  approved  by 
the  Mayor  of  that  city  on  June  7.  See  V.  90,  p.  1567.  The 
Governor's  reasons  for  vetoing  this  bill  are  as  follows: 

"To  justify  this  special  provision  of  law  In  addition  to  the  ordinary 
powers  of  the  City,  there  should  appear  to  be  some  exigency  requiring  It. 

"It  has  been  suggested  that  it  is  important  to  the  city  that  the  water 
front  should  be  developed,  but  this  bill  has  no  relation  to  any  development 
of  the  water  front  that  Is  suited  to  the  city's  needs.  The  tract  to  be 
acquired  extends  to  the  bulkhead  line  but  there  Is  no  provision  for  such 
Improvements  as  are  suited  to  commerce  or  shipping  or  a  desirable  extension 
of  the  facilities  of  trade. 

"The  acquisition  of  this  tract  Is  stated  In  the  bill  to  be  for  the  purpose 
of  a  'public  park.'  This  would  seem  to  exclude  development  for  commercial 
purposes.  No  intelligible  statement  of  any  exigency  requiring  such  a  park 
has  been  submitted  to  me:  on  the  contrary,  the  proposition  has  evoked  a 
vigorous  protest  on  the  part  of  citizens,  which  was  voiced  emphatically  at 
the  hearing. 

"If  the  city  needs  power  to  deal  with  any  question  affecting  Its  interests, 
the  development  of  Its  commerce  and  the  proper  Improvement  of  Its  water- 
front. It  should  seek  appropriate  legislation  for  that  purpose.  But  nothing 
appears  which  would  justify  the  approval  of  this  bill." 

Arizona-New  Mexico. — Dates  Set  for  Election  of  Delegates 

to   Constitutional   Conventions. — The    Governors   of   both    of 

these  Territories  have  issued  proclamations  fixing  dates  for 

the  election  of  delegates  to  the  conventions  which  will  frame 

constitutions  for  the  new  States.     In  New  Mexico  delegates 

will  be  elected  Sept.  6,  while  in  Arizona  an  election  will  be 

held  Sept.  12.     See  V.  90,  p.  1690. 

Baltimore,  Md. —  Warren  Manufacturing  Company  Sues 
City. — Suit  was  started  in  the  United  States  Circuit  Court 
on  June  30  by  the  Warren  Manufacturing  Company  of 
Baltimore  County  to  restrain  the  city  of  Baltimore  from  con- 
demning a  part  of  its  property  for  a  water  reservoir  and  to 
compel  the  city  to  purchase  its  entire  property  for  $725,000, 
which,  it  is  stated,  is  the  price  named  in  a  contract  made 
by  the  city  and  company  and  ratified  by  Chapter  214  of 
the  Acts  of  1908.  At  the  recent  session  of  the  Legislature 
an  Act  was  passed  repealing  the  Act  passed  in  1908  and 
authorizing  the  city  to  condemn  any  part  of  the  property 
of  the  company  needed  for  the  proposed  reservoir.  In  its 
bill  of  complaint  the  Warren  Company  claims  that  the 
Water  Board  intends  to  condemn  the  property  to  the  great 
loss  and  damage  of  the  company.  It  is  also  alleged  that  the 
repeal  of  the  city's  contract  with  the  company  is  unconsti- 
tutional and  void  because  in  conflict  with  the  Constitution  of 
of  the  United  States,  which  forbids  the  impairment  of 
contracts.     See  V.  88,  p.   319. 

Fishkill-Matteawan,  N.  Y. — Charter  Bill  Vetoed  by  Gov- 
ernor.— Governor  Hughes  has  vetoed  the  bill  passed  by  the 
Legislature  under  which  it  was  proposed  to  incorporate  these 
two  villages  as  the  City  of  Melinza,  to  be  governed  by  a  com- 
mission. According  to  the  Governor,  the  proposed  charter 
lacks  suitable  provision  for  holding  the  first  election  of  city 
officers. 

Illinois. — Jury  Disagrees  in  Browne  Bribery  Case. — After 
being  out  115  hours,  the  jury  in  the  case  of  Representative 
Lee  O'Neill  Browne  of  Ottawa,  charged  with  bribery  in  con- 
nection with  the  election  of  William  Lorimer  to  the  II .  S. 
Senate,  failed  to  reach  a  verdict.  It  is  understood  that  24 
ballots  were  taken,  the  count  throughout  standing  8  for  con. 
viction  and  4  for  acquittal.     See  V.  90,  p.  1502. 

Memphis,  Tenn. — Supreme  Court  Sustains  Validity  of 
Charter  Act  Providing  for.  Com  mission  Form  of  Government . — 
In  a  decision  rendered  on  June  25  the  State  Supreme  Court 
declares  constitutional  Chapter  298,  Acts  of  1909,  creating 
a  commission  form  of  municipal  government  for  the  City  of 
Memphis.  The  Court  affirms  the  decree  of  Chancellor 
Heiskell  dismissing  the  complainant's  bill.     See  V. 90, p. 388. 

New  York  City. — Supreme  Court  Rules  on  Amount  of  Sub- 
way Bonds  to  be  Excluded  in  Determining  City's  Borrowing 
Capacity. — The  Appellate  Division  of  the  Supreme  Court  in 
this  city,  First  Department,  on  June  24  decided  favorably 
the  application  of  the  city  for  the  elimination  in  figuring  the 
debt  limit  of  bonds  issued  for  the  present  subway  in  Man- 
hattan and  the  Bronx,  in  accordance  with  the  enabling  Act 
passed  by  the  Legislature  on  May  3.  See  V.  90,  p.  1252. 
The  decision  does  not  include  the  Brooklyn  extension  of  the 
road,  but,  as  above  stated,  only  that  portion  of  the  subway 
in  Manhattan  and  the  Bronx  (included  in  contract  No.  1) 
and  the  subsequent  modifying  contracts  on  those  portions 
of  the  subway  on  account  of  extras.  It  is  expected  that  the 
formal  order  fixing  the  amount  of  debt  to  be  so  excluded  at 
about  $43,868,000  will  be  entered  on  July  5. 

The  Court  says  that  it  is  to  be  assumed  that  the  city  will  never  receive  less 
than  $2,001,472  a  year  from  the  lessee  of  the  subway,  and  therefore  Is 
entitled  to  have  so  many  subway  bonds  excluded  from  the  debt  limit  as 
this  $2,001,472  will  be  sufficient  to  pay  the  interest  on  and  to  provide  for 
their  retirement. 

Bill  Relating  to  Issuance  of  Revenue  Bonds  Signed  by  Gov- 
ernor.— The  bill  passed  at  the  regular  session  of  the  Legis- 
lature providing  for  the  use  of  new  titles  and  phraseology  in 
the  description  of  so-called  "revenue,"  or  short-time,  bonds 
of  this  city  has  been  signed  by  the  Governor.  It  is  under- 
stood that  by  changing  the  title  of  these  securities  to  "cer- 
tificates of  indebtedness"  they  will  be  exempt  from  taxation 
in  certain  foreign  countries.     See  V.  90,  p.  1114. 


New  York  State. — Bill  Providing  Increase  in  State's  Ex- 
penditure for  Saratoga  Spi-ings  Reservation  Vetoed  by  Gov- 
ernor.— Among  tfcre  bills  passed  by  the  Legislature  at  its  last 
regular  session  and  later  vetoed  by  the  Governor  was  one 
providing  for  an  increase  from  $600,000  to  $800,000  in  the 
amount  of  bonds  to  be  issued  by  the  State  for  the  acquisition 
of  certain  lands  at  Saratoga  Springs  for  a  State  reservation. 
At  the  same  time  the  Governor  approved  a  bill  enabling 
Saratoga  Springs  to  spend  $250,000  to  co-operate  with  the 
State  in  purchasing  these  lands.  An  issue  of  bonds  for  this 
amount  ($250,000)  was  voted  on  April  5.  See  V.  90,  p.  1001. 
In  vetoing  the  bill  proposing  an  increase  in  the  amount  of 
bonds  to  be  issued  by  the  State,  the  Governor  says: 

"There  is  no  exigency  which  would  justify  this  increase,"  and,  further, 
that  "the  litigation  under  the  Act  of  1908,  with  respect  to  pumping,  is 
still  in  progress;  and,  while  negotiations  have  been  under  way,  the  offers 
received  have  not  been  such  as  to  permit  a  satisfactory  arrangement  for 
the  acquisition  upon  reasonable  terms  of  the  properties  essential  to  the 
reservation.  There  is  no  sufficient  ground,  in  my  judgment,  for  a  further 
appropriation." 

Legislature  Adjourns. — The  special  session  of  the  Legis- 
lature which  commenced  June  20  ended  yesterday  afternoon, 
July  1 .  Both  houses  refused  to  pass  the  amendment  to  the 
law  relating  to  primaries  recommended  in  the  Governor's 
message . 

San  Francisco,  Cal. — Supreme  Court  Sustains  Validity  of 
Geary  Street  Railroad  Bonds. — In  an  opinion  handed  down 
June  25  in  the  suit  brought  by  Horace  G.  Piatt,  President 
of  the  Geary  Street  Park  &  Ocean  RR.,  as  a  taxpayer,  to 
enjoin  the  issuance  of  the  $2,020,000  bonds  voted  on  Dec.  30 
1909  for  the  reconstruction  and  extension  by  the  city  of  the 
Geary  Street  Ry.,  along  Geary  and  Market  streets,  the  State 
Supreme  Court  holds  that  these  bonds  are  constitutional, 
affirming  the  judgment  of  the  Superior  Court  of  Tehama 
County  and  the  order  of  that  Court  denying  the  plaintiff's 
motion  for  an  injunction.  The  city  had  intended  to  open 
bids  on  June  27  for  $260,000  of  these  bonds.  It  is  said, 
however,  that  this  sale  has  been  postponed  until  July  11. 
See  V.  90,  p.  1377. 

White  Plains,  N.  Y. — Governor  Vetoes  Charter  Bill. — The 
bill  providing  for  a  new  city  charter  passed  recently  by  the 
Legislature  has  been  vetoed  by  Governor  Hughes,  who,  it  is 
said,  states  that  were  the  bill  approved,  the  new  city  would 
begin  its  existence  with  an  indebtedness  already  exceeding 
the  constitutional  limitation. 


Bond  Calls  and  Redemptions. 

Ohio  County  (P.O.  Wheeling),  W.  Va. — Bonds  Drawn  for 
Redemption. — The  following  numbers  of  4J^%  bonds  of  $500 
each  were  drawn  for  payment  July  1  at  the  German  Bank  in 
Wheeling: 

334,  289,  240.  343,  245,  242,  182,  290,  376,  111,  208,  131,  118,  136,  185; 
253,  385,  318,  117,  127,  261,  192,  151,  378,  138,  296,  241,  304,  255,  360. 

Wheeling,  W.  Va. — Bonds  Drawn  for  Payment. — The  fol- 
lowing bonds  were  drawn  for  payment  July  1  at  the  Bank 
of  the  Ohio  Valley  in  Wheeling: 

Nos.  103  and  133  for  $500  each — First  series  of  Main  St.  Bridge  bonds. 
Nos.  28,  59,  60,  105  and  106  for  $500  each  and  Nos.  129,  151,  180,  187, 
189,  217,  249  and  260  for  SI ,000  each — bonds  of  loan  of  1885. 

Bond  Proposals  and  Negotiations  this  week 

have  been  as  follows  : 

Akron,  Ohio. — Bonds  Authorized. — City  Council  on  June  6 
passed  an  ordinance  providing  for  the  issuance  of  $31,000 
viaduct-construction  bonds . 

Akron  School  District  (P.  O.  Akron),  Ohio. — Bond  Sale. — 
The  $150,000  4%  high-school  bonds  offered  on  June  25  (V.  90, 
p.  1625)  have  been  sold  to  the  Second  National  Bank  of 
Akron  at  par  and  interest.  Maturity  $10,000  in  each  of  the 
years  1920,  1921  and  1922  and  $30,000  in  each  of  the  years 
1924,   1925,   1926  and  1927. 

Alliance,  Boxbutte  County,  Neb. — Bonds  Not  Yet  Sold. — 
Under  date  of  June  2  the  City  Clerk  writes  us  that  the  fol- 
lowing bonds,  aggregating  $95,000,  offered  on  May  16, 
have  not  as  yet  been  disposed  of: 

$55,000  water  bonds  at  not  exceeding  5%  Interest.     Date  July  1  1910. 
20,000  electric-lighting    bonds    at    not    exceeding    5%     interest.     Date 

July  1  1910. 
20,000  5%  water-extension  bonds.     Date  Jan.   1  1910. 
Denomination  $1,000.     Interest  annually  at  the  fiscal  agency  In  New 
Vork  City.     Maturity  20  years,  subject  to  call  after  10  years. 

Altoona,  Wilson  County,  Kan. — Bonds  Voted. — On  June  21 
the  electors  of  this  city  authorized  the  issuance  of  $20,000 
5%  water-works  bonds  by  a  vote  of  157  to  48.  Maturity 
10,   15  and  20  years. 

Alvin,  Brazoria  County,  Tex. — Bonds  Awarded  in  Part. — 
Of  the  $22,000  5%  20-40-year  (optional)  school-house  bonds 
registered  by  the  State  Comptroller  on  May  18  (V.  90,  p. 
1435),  $10,000  were  sold  on  June  4  to  the  State  Permanent 
School  Fund  at  par  and  accrued  interest. 

Amarillo,  Potter  County,  Tex. — Bonds  Registered. — The 
following  5%  20-40-year  (optional)  bonds  were  registered  by 
the  State  Comptroller  on  June  20:  $10,000  for  a  tire  station, 
$75,000  for  bridges  and  streets  and  $40,000  for  sewers. 

Amesbury,  Essex  County,  Mass. — Bond  Sale. — On  June  27 
the  $30,000  4%  1-30-year  (serial)  coupon  water-plant-ex- 
tension  bonds  dated  July  1  1910  and  described  in  V.  90,  p. 
1691,  were  sold  to  Geo.  A.  Fernald  &  Co.  of  Boston  at 
100.819— a  basis  of  about  3.93%.  A  list  of  the  bidders 
follows: 
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Geo.  A.  Fernald  &  Co 100.819IE.  M.  Farnsworth  &  Co 100.44 

Crocker  &  Fisher 100.677  1  Adams  &  Co 100.42 

E.  H.  Rollins  &  Sons 100.676  j  Blodgett    &    Co 100.329 

Edmunds    Bros 100.65     N.  W.  Harris  &  Co. .    100.13 

Estabrook   &  Co 100.59    | 

The  above  bidders  are  all  of  Boston. 

Amite  City,  Tangipahoa  Parish,  La. — Bonds  Voted. — The 
election  held  June  20  (V.  90,  p.  1625)  resulted  in  favor  of 
$30,000  5<  ,    school-building  bonds. 

Andover,  Essex  County,  Mass. — No  Bonds  Offered. — The 
Town  Treasurer  writes  us  that  the  reports  that  proposals 
would  be  received  until  to-day  (July  2)  for  $25,000  water 
bonds  (V.  90,  p.  1691)  are  erroneous. 

Annapolis,  Md. — Bond  Offering. — This  city  will  offer  at 
public  auction  at  12  m.  July  9  the  $24,000  4.%  street-im- 
provement bonds  (V.  90,  p.   1691)  recently  voted. 

Authority  Chapter  663,  Acts  of  the  General  Assembly  of  1910.  Denomi- 
nation SI, 000.  Date  July  1  1910.  Maturity  part  on  July  1  In  each  of  the 
years  1914,  1918,  1922,  1926,  1930  and  1934.  The  bonds  are  exempt  from 
county,  municipal  and  school  taxes.  Successful  bidder  must  make  a 
deposit  of  5%  of  bid  at  the  time  of  sale.     Phil.  E.  Porter  is  City  Clerk. 

Anniston,  Calhoun  County,  Ala. — Bond  Defeated. — The 
voters  of  this  city  on  June  28  defeated  the  proposition  to 
issue  the  $100,000  municipal  water-works-system  bonds 
mentioned  in  V.  90,  p.  1691. 

Ansonia,  Conn. — Bid  Rejected. — The  only  bid  received  on 
June  27  for  the  $35,000  4%  25-year  coupon  (with  privilege 
of  registration)  sewer  bonds  described  in  V.  90,  p.  1503,  was 
one  of  94.40,  submitted  by  E.  H.  Rollins  &  Sons  of  Boston. 
This  offer  was  rejected. 

Arlington  School  District  No.  5  (P.  O.  Arlington),  Neb. — 

Bonds  Voted. — Of  a  total  of  43  votes  cast  at  an  election  held 
June  25,  only  4  were  against  the  issuance  of  $5,000  5'  ,  Wrick- 
building  bonds.  Maturity  $1,000  in  4,  8,  14,  16  and  20 
years.  We  are  informed  under  date  of  June  26  that  these 
bonds  will  be  offered  for  sale  in  about  50  days. 

Armstrong  County  Common  School  District  No.  7,  Tex. — 

Bonds  Registered. — On  April  28  the  State  Comptroller  regis- 
tered $3,000  5%  bonds,  due  in  20  years. 

Athens,  Ohio.— Bond  Sale.— On  June  27  $3,220  Second  St. 
and  $3,520  Central  Ave.  5%  paving  bonds  were  awarded  to 
the  New  First  National  Bank  of  Columbus  at  103.633  and 
103.608  respectively.     The  bids  were  as  follows: 

$3,220  53,520 

Bonds.  Bonds. 

New  First  National  Bank,  Columbus $3,337  00  $3,647  00 

Barto.  Scott  &  Co.,  Columbus 3,335  00  3,645  00 

Breed  &  Harrison,  Cincinnati 3,332  70  3,643  20 

Weil,  Roth  &  Co.,  Cincinnati 3,316  60  3,625  60 

Hayden,  Miller  &  Co.,  Cleveland 3,304  00  3,611  50 

Seasongood  &  Mayer,  Cincinnati.  .   3,300  50  3,600  20 


-96,928  32- 


1   1910  and  March  1  1910. 


S.  A.  Kean  &  Co.,  Chicago  (for  both  issues).. 
Denominations  $322  and  $352.     Dates  Feb. 
Interest  March  and  September. 

Attleborough,  Mass. — Bond  Sale. — On  June  28  $41,000 

4%  water  bonds  were  awarded  to  Blodget  &  Co.  of  Boston 

at  100.088.     Bids  were  also  received  from  Adams  &  Co.  of 

Boston  at  100.032  and  N.  W.  Harris  &  Co.  of  Boston  at  par. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annual.  Ma- 
turity part  yearly  on  July  1  from  1911  to  1928  inclusive. 

Auburn,  Me. — Temporary  Loan. — This  city  has  borrowed 
$10,000  from  Loring,  Tolman  &  Tupper  of  Boston  at  4.35% 
discount.     Loan  matures  Nov.  5  1910. 

Bond  Sale.— On  June  30  $10,000  4%  20-year  refunding 
bonds  were  awarded  to  Geo.  A.  Fernald  &  Co.  of  Boston  at 
102.  Denomination  $500.  Date  July  1  1910.  Interest 
semi-annual . 

Auburn,  N.  Y. — Bonds  Authorized. — This  city  has  author- 
ized the  issuance  of  $8,000  5%  school  bonds.  We  are  ad- 
vised, however,  that  the  bonds  will  not  be  issued  until  about 
Aug.  1  1910. 

Aurora,  Kane  County,  111. — Price  Paid  for  Bonds. — The 
price  paid  for  the  $50,000  4^%  1-20-year  (serial)  water 
bonds  awarded  on  May  23  to  H.  T.  Holtz  &  Co.  of  Chicago 
(V.  90,  p.  1435)  was  102.114.  This  is  on  an  interest  basis 
of  about  4.249%. 

Bangor,  Me. — Maturity  of  Loan. — -We  are  advised  that  the 
loan  of  $(30,000  recently  negotiated  with  the  Merrill  Trust  Co. 
of  Bangor  at  4.125%  discount  (V.  90,  p.  1691)  matures 
Nov.  23  1910  and  not  Dec.  23  1910,  as  at  first  reported. 

Bar  Harbor,  Hancock  County,  Me. — No  Bonds  to  be  Issued. 
— We  are  advised  that  an  election  held  recently  resulted  in 
the  defeat  of  a  proposition  to  build  an  engine-house.  This 
information  was  received  in  reply  to  our  inquiry  as  to 
whether  or  not  the  reports  were  true  that  the  town  was 
considering  the  advisability  of  issuing  bonds  for  an  engine 
house. 

Beckham  County  (P.O.  Sayre),  Okla. — Bonds  Not  Sold. — 
No  sale  was  made  on  June  18  of  $70,000  5%  court-house 
and  jail-building  bonds  offered  on  that  day. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annual.  Ma- 
turity $7,000  yearly  on  July  1  from  1921  to  1930  Inclusive. 

Beeville,  Bee  County,  Tex. — Description  of  Bonds. — We 
are  advised  that  the  $30,000  sewer-construction  bonds  voted 
on  April  12  (V.  90,  p.  1189)  carry  5%  interest,  payable  an- 
nually. 

Denomination  $1,000.  Date  May  2  1910  Maturity  May  2  1930,  sub- 
ject to  call  after  May  2  1920. 

Bellevue,  Allegheny  County,  Pa. — Bond  Election. — An 
election  will  be  held  July  16  on  the  question  of  issuing  $16,000 
bonds  for  the  improvement  of  the  Brighton  and  West  Bellevue 
roads. 


Eellows  Falls,  Windham  County,  Vt. — Bonds  Not  Sold.— 
No  sale  was  made  on  June  25  of  $13,000  4%  bonds  offered 
on  that  day. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annual.  Ma- 
turity 20  years,  subject  to  call  after  5  years. 

Bethlehem  School  District  No.  15  (P.  O.  Delmar),  Albany 
County,  N.  Y.—Bond  Sale—H..  S.  Bell,  offering  100.50,  was 
the  successful  bidder  on  June  14  for  the  $3,400  5%  coupon 
tax-exempt  school-house  bonds  described  in  V.  90,  p.  1568. 
Maturity  $200  yearly  on  Jan.  1  from  1912  to  1928  inclusive. 

Big  Rapids,  Mecosta  County,  Mich. — No  Action  Yet  Taken. 
— Up  to  June  23  no  action  had  yet  been  taken  looking 
toward  the  issuance  of  the  $2,500  bonds  voted  (V.  90,  p. 
1189)  on  April  4.  We  are  informed,  however,  that  the  se- 
curities will  be  disposed  of  to  private  persons. 

Big  Sandy  School  District  (P.  O.  Clendenin),  Kanawha 
County,  W.  V&.—Bond  Offering . — Proposals  will  be  received 
until  Aug.  1  by  J.  R.  Davis,  Secretary  Board  of  Education, 
for  $30,000  5%  10-34-year  coupon  school  bonds.  Denomi- 
nation $1,000.     Date  Sept.   1   1910.     Interest  annual. 

Birch  Tree  School  District  (P.  O.  Birch  Tree),  Shannon 
County,  Mo. — Bonds  Voted. — This  district  is  reported  to  have 
voted  to  issue  $7,500  school-building  bonds. 

Black  River  Falls,  Jackson  County,  Wis. — Bond  Sale. — 
This  city  has  borrowed  $7,000  from  the  State  of  Wisconsin. 

Boardman  Township  School  District,  Mahoning  County, 

Ohio.— Bond  Sale.— It  is  stated  that  Hayden,  Miller  &  Co.  of 

Cleveland   purchased   $10,000   4%%   school-building  bonds 

on  June  9  at  101.20. 

Denomination  $500.  Date  June  9  1910.  Interest  March  15  and  Sept.  15 
at  the  District  Treasurer's  office.  Maturity  $500  each  six  months  from 
March  15  1911  to  Sept     15   1920    inclusive. 

Bonham,  Tex. — Bonds  Registered. — On  May  25  the  State 
Comptroller  registered  $10,000  school-building,  $15,000 
water-works  and  $27,000  refunding  5%  bonds.  Mention  of 
the  first  two  issues  was  made  in  V.  90,  p.  865.  Maturity  40 
years,  the  school  bonds  being  subject  to  call  after  15  years  and 
the  water  and  refunding  bonds  being  subject  to  call  after 
10  years. 

Boston,  Mass. — Bond  Offering. — Proposals  will  be  received 

until  12  in.  July  11  by  Chas.  H.  Slattery,  City  Treasurer,  for 

the  following  4%  registered  bonds: 

$500,000  Boston  Rlverbank  Subway  bonds.     Maturity  July  1  1950. 
500,000  rapid  transit,  Cambridge  Connection,   bonds.     Maturity  July  1 

1950. 
500,000   bonds   for   land    and    buildings    for    schools.      Maturity    S25.000 

yearly  on  July  1  from  1911  to  1930  Inclusive. 
500,000  bonds   for   land   and    buildings   for   schools.     Maturity   $25,000 

yearly  on  July  1  from  1911  to  1930  inclusive. 
100,000  bonds  for  various  municipal  purposes — consumptives'  hospital, 
domestic  building.     Maturity  $5,000  yearly  on  July  1  from  1911 
to   1930  Inclusive. 
300,000  bonds    for    various    municipal    purposes — making    of   highways. 

Maturity  $15,000  yearly  on  July  1  from  1911  to  1930  Inclusive. 
300,000  bonds   for   making   of   highways.     Maturity   $15,000   yearly   on 

July   1   from   1911   to   1930  inclusive. 
300,000  sewerage  works  bonds.     Maturity  $10,000  yearly  on  July  1  from 

1911  to  1940  Inclusive. 
674,000  bonds  for  separate  systems  of  drainage.     Maturity  $23,000  yearly 
on  July  1  from  1911  to  1924  inclusive  and  $22,000  yearly  on  July  1 
from  1925  to  1940  inclusive. 
49,000  Bowdoin  St.  grade  damages  bonds.     Maturity  $3,000  yearly  on 
July  1  from  1911  to  1919  inclusive  and  $2,000  yearly  on  July  1 
from  1920  to  1930  inclusive. 
80,000  bonds  for  various  municipal  purposes — East  Boston  court-house 
and  police-station.     Maturity  $4,000  yearly  on  July  1  from  1911 
to  1930  Inclusive. 
Denomination  $1,000  or  any  multiple  thereof.     Date  July  1  1910.     In- 
terest semi-annually  at  the  City  Treasurer's  office.     Bonds  are  exempt  from 
taxation  in  Massachusetts.     Cash  or  certified  check  on  a  Boston  national 
bank  for  1%  of  loans  bid  for,  payable  to  the  City  Treasurer,  Is  required. 
Purchaser  to  pay  accrued  Interest. 

Bottineau  County  (P.  O.  Bottineau),  No.  Dak. — Bonds 
Not  Sold. — An  issue  of  $12,500  Oak  Creek  Drain  No.  10  con- 
struction bonds  offered  by  this  county  on  May  23  was  not 

sold. 

Denomination  $500.  Date  July  5  1910.  Interest  annually  at  the  County 
Treasurer's  office  in  Bottineau.  Maturity  part  yearly  on  July  5  from  1911 
to  1920  Inclusive. 

Brazoria  County  (P.  O.  Angleton),  Tex. — Bonds  Voted. — 
The  proposition  to  issue  $124,740  Pearland  Drainage  District 
bonds  mentioned  in  V.  90,  p.  1503,  carried  at  the  election 
held  June  21.  We  are  informed,  under  date  of  June  23,  that 
these  bonds  will  be  offered  for  sale  within  60  days. 

Bridgewater,  Mass. — Temporary  Loan. — This  city  recently 
borrowed  $5,000  from  the  First  National  Bank  of  Boston  at 
4.05%  discount.     Maturity  Nov.  10  1910. 

Buffalo  County  (P.O.  Gann  Valley),  So.  Dak. — Bonds  Not 

Sold. — No  bids  were  received  for  $5,000  5%  warrant-funding 

bonds  offered  on  May  31. 

Denomination  $500.  Date  July  5  1910.  Interest  annual.  Maturity 
$2,500  on  July  5  In  1915  and  In  1920. 

Burkburnett  Independence  School  District  (P.  O.  Burk- 
burnett),  Wichita  County,  Tex. — Bonds  Not  Sold — Bond 
Offering. — No  award  was  made  on  June  25  of  the  $16,000 
10-40-year  (optional)  school-building  bonds  described  in 
V.  90,  p.  1626.     They  are  now  being  offered  at  private  sale. 

Butler  County  (P.  O.  Greenville),  Ala. — Bond  Election. — 
An  election  will  be  held  to-day  (July  2),  it  is  reported,  to 
vote  on  the  question  of  issuing  $150,000  good-road  bonds. 

Butler  School  District  (P.O.  Butler),  Mo. — Bonds  Voted. — 
The  election  held  June  21  resulted  in  a  vote  of  511  to  147  in 
favor  of  the  proposition  to  issue  the  $35,000  5-20-year  (op- 
tional) high-school-building  bonds  mentioned  in  V.  90,  p. 
1626. 

Caldwell  County  (P.  O.  Lockhart),  Tex. — Bonds  Voted. — 
A  proposition  to  issue  $40,000  road  bonds  for  Precinct  No.  2 
carried  at  an  election  held  June  4. 
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Canajoharie,  Montgomery  County,  N.  Y. — Bond  Offering. 
—  Proposals  will  be  received  until  3  p.  m.  July  6  by  Robert 
\     Probst,  Village  President,  for  $150,000  coupon  or  regis- 
tered water-works  bonds  at  not  exceeding  5%  interest. 

Denomination  $5,000.  Maturity  $5,000  yearly  from  one  to  thirty  yeai  i 
Inclush  e  The  genuineness  of  the  bonds  will  be  certified  to  by  the  Columbia 
Trusi  Co.  of  wu  n  orb  Cits  and  the  legality  of  the  same  will  be  examined 
by  Caldwell  &  Reed,  whose  opinion  will  be  furnished   10  ti-e  purchaser. 

Canton,  McPherson  County,  Kan. — Bonds  Voted. — The 
citizens  of  this  town  ,at  an  election  held  June  7,  votedto issue 
$30,000  water  and  light  bonds. 

Canyon  City  Independent  School  District|(P.^O.  Canyon 
City),  Tex. — Description  of  Bonds. — We  are  advised  under 
date  of  June  0  that  the  $10,000  5%  high-school-building- 
addition  bonds  voted  on  March  6  (V.  90,  p.  723)  will  be  ap- 
proved by  the  Attorney-General  in  the  near  future  and  then 
offered  for  sale. 

Denomination  $500.  Date  March  22  1910.  Interest  annual.  Maturity 
March  22  1950,  subject  to  call  after  March  22  1930. 

Catlettsburg  Independent  School  District  (P.  O.  Catletts- 
burg),  Boyd  County,  Ky. — Bonds  Voted. — A  proposition  to 
issue  $10,000  school  bonds  was  favorably  voted  upon,  it  is 
stated,  at  an  election  held  June  21. 

Centre,  Shelby  County,  Tex. — Bonds  Awarded  in  Part.— 
Of  the  $16,000  5%  20-40-year  (optional)  water-works  bonds 
voted  in  Nov.  1909  (V.  89,  p.  1439)  and  registered  by  the 
State  Comptroller  on  March  30  (V.  90,  p.  1190),  $4,000  were 
sold  on  June  17  to  funds  of  Shelby  County  at  par  and  ac- 
crued interest.  Proposals  for  the  remaining  $12,000  bonds 
will  be  received  by  H.  E.  Norris,  City  Secretary.  Denomi- 
nation $500.      Date  Dec.  15  1909.     Interest  annual. 

Chambersburg,  Franklin  County,  Pa. — Bond  Election  — 
On  July  12  the  citizens  of  this  borough  will  vote,  it  is  stated, 
on  the  question  of  issuing  $235,000  bonds— $150,000  for 
water,  $65,000  for  sewers.  $15,000  for  paving  and  $5,000 
for  a  fire-house. 

Chanute  School  District  (P.  O.  Chanute),  Kan. — Bonds 
Defeated. — An  election  was  held  June  8  on  the  question  of 
issuing  $55,000  bonds.  The  proposition  was  defeated  by  a 
vote  of  1,800  "for"  to  1,900  "against." 

Charleston  School  District  (P.O.  Charleston),  Mississippi 
County,  Mo.— Bowd  Sale. — This  district  has  awarded  $20,000 
5%  10-20-year  (optional)  bonds  dated  July  1  1910  to  A.  G. 
Edwards  &  Sons  of  St.  Louis. 

Chase  County  (P.  O.  Imperial),  Neb. — Bonds  Not  Sold— 
Bond  Offering. — We  are  advised,  under  date  of  June  23,  that 
no  sale  has  yet  been  made  of  the  $25,000  5%  court-house 
bonds,  proposals  for  which  were  asked  (V.  90,  p.  1436)  until 
June  1 .     These  bonds  are  now  being  offered  at  private  sale. 

Chatham,  Pittsylvania  County,  Va. — Bond  Election. — This 
town  on  July  28,  it  is  stated,  will  present  to  the  voters  a 
proposition  to  issue  $10,000  bonds  for  streets  and  the 
enlargement  of  the  present  high-school  building. 

Chester,  Delaware  County,  Pa.— Bond  Sale. — On  June  27 
the  $300,000  4J^%  coupon  public-improvement  bonds  de- 
scribed in  V.  90,  p.  1692,  were  awarded  to  J.  S.  &  W.  S. 
Kuhn  of  Philadelphia  and  the  Cambridge  Trust  Co.  of  Ches- 
ter at  102.237  and  accrued  interest.  Bids  were  also  received 
from  N.  W.  Harris  &  Co.,  New  York,  R.  L.  Day  &  Co., 
Boston,  N.  W.  Halsey  &  Co.,  Philadelphia,  and  the  Dela- 
ware County  Trust  Co.  of  Chester.  Maturity  $100,000  on 
July  1  in  1915,  in  1920  and  in  1925. 

Chicopee,  Mass. — Temporary  Loan. — This  town  has  bor- 
rowed $50,000  until  Jan.  10  1911  from  Blake  Bros.  &  Co. 
of  Boston  at  4.31%   discount. 

'^  Cincinnati,   Ohio. — Bonds  Authorized. — The  City   Council 

has   passed   ordinances   providing   for   the   issuance   of   the 

following  4%  coupon  bonds: 

$5,000  park  bonds.     Date  May  15  1910.     Maturity  20  years. 

20,370  Young  Street  Improvement  bonds.     Date  June  1  1910.     Maturity 

15  years. 
20,000  munlclpal-lodging-house   bonds.     Date   April    15    1910.     Maturity 
10  years. 
7,500  bridge-construction  bonds.     Date  April  15  1910.     Maturity  20  yrs. 
5,000  park  bonds.     Date  May  15  1910.     Maturity  20  years. 
5,000  park  bonds.     Date  May  1  1910.     Maturity  20  years. 
4,500  Eden  Avenue  sewer-constructlon  bonds.     Date  May  15  1910.     Ma- 
turity 30  years. 
2,300  Baltimore   Avenue   widening   bonds.     Date   April    15    1910.     Ma- 
turity 10  years. 
10,000   Moorman  Avenue  widening  bonds.     Date  April  15  1910.     Maturity 
15  years. 
1,000  Home  Place  opening  bonds.     Date  April   15   1910.     Maturity   10 
years. 
700  Bruce  and  Klrby  Avenue  widening  bonds.     Date  May  1  1910.     Ma- 
turity 10  years. 
9.500  Turrlll  Street  extension  bonds.     Date  May  1   1910.     Maturity  20 
years . 
15,000  bridge  bonds.     Date  May  1  1910.     Maturity  20  years. 
6,200  Powers  Street  bridge  bonds.     Date  May  1   1910.     Maturity  30  yrs 
3.700  bonds,  of  which  $3,200  Is  to  extend  Evanswood  and  Whitfield  ave- 
nues and  $500  to  extend  Seton  Avenue,  Price  Hill.     Date  May  1 
1910.     Maturity  40  years. 
283.000  Gilbert  Avenue  viaduct  bonds.     This  ordinance  repeals  one  passed 
Jan.  6   1908,  which  provided  for  a  like  amount  of  bonds.     Date 
April  15  1910.     Maturity  40  years. 
6,200  Wllmer  Avenue  (now  Grlest  Avenue)  extension  bonds.     Date  April 
15   1910.     Maturity   10   years. 
24,500  Ohio  Avenue  bonds.      Date  April  15  1910.      Maturity  20  years. 

7.500  park  bonds.     Date  April  15  1910.     Maturity  40  years. 
75,000  police-station  bonds.     Date  April  15  1910.     Maturity  40  years. 
40,000  engine-house  bonds.     Date  not  later  than  June  1  1910.     Maturity 
Sept.  1   1940. 
16,000  bonds  to  purchase  property  for  library  purposes.     Date  June   1 

1910.     Maturity  40  years. 
10,000  (city's  portion!    bonds,  of  which  $3,700  will  be  used  to  Improve 
Fisher  Place  and  $6,300  to  Improve  Warden  Avenue.     Date  June  1 
1910.     Maturity  20  years. 
1,000  Hillside  Avenue  Improvement  bonds.      Date  June  15  1910.     Ma- 
turity ten  years. 
20,500  street-Improvement  bonds.    DateJunel  1910.    Maturity  forty  years 


4,000  Woodward    Street    (city's    portion)     bonds.      Date    July    1     1910 

Maturity  20  years. 
5.500  Earnshaw  Ave.  bonds.      Date  June  15  1910.      Maturity  10  years. 
1,000  bonds  for  purchase  or  condemnation  of  certain  land.      Date  June  15 
1910.     Maturity  10  years. 
28,250  street-improvement   (city's  portion)    bonds.      Date  June   15   1910. 
Maturity  20  years. 
100,000  street-Improvement  bonds.     Date  June  15  1910.     Maturity  1  year. 

Interest  on  all  the  above  bonds  is  payable  semi-annually. 

Bond  Election  Proposed. — The  Park  Commission  has 
adopted  a  resolution  requesting  Council  to  provide  for  the 
submission  to  the  voters  next  November  of|i  proposition  to 
issue  $1,000,000  bonds  for  the  ext  nsion  of  parks  and 
playgrounds. 

Cleveland,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  July  25  by  H.  B.  Wright,  City  Auditor, 
for  the  $800,000  4%  coupon  water-works-extension  bonds 
mentioned  in  V.  90,  p.  1692. 

Denomination  $1,000.  Date  April  1  1910.  Interest  semi-annually  at 
the  American  Exchange  National  Bank  in  New  York  City.  Maturity 
April  1  1940.  Certified  check  on  a  national  bank  for  5%  of  bonds  bid  for, 
made  payable  to  the  City  Treasurer,  is  required.  Bid  must  be  made  on  a 
blank  form  furnished  by  the  City  Auditor. 

Bonds  Authorized. — Resolutions  have  been  adopted  pro- 
viding for  the  issuance  of  $127,000  funded  debt  refunding 
and  $10,000  Sewer  District  No.  18  refunding  4%  coupon 
bonds. 

Denomination  SI, 000.     Date  Sept.  1  1910.     Interest  from  Oct.  1  1910 
semi-annually  at  the  American  Exchange  National  Bank  in  New  York  City 
Maturity  Oct.  1  1920. 

Clifton  Heights,  Delaware  County,  Pa. — Bonds  Authorized. 
— Philadelphia  papers  state  that  this  borough  has  adopted  a 
resolution  to  increase  its  indebtedness  $120,000  for  lights, 
water,  highways,  &c. 

Coal   County    (P.    O.    Lehigh),    Okla .—Bonds   Offered   by 

Bankers. — Ulen,  Sutherlin  &  Co.  of  Chicago  are  offering  for 

sale  $35,000  bridge  and  $10,000  jail  5%  bonds. 

Denomination  $1,000.  Date  Jan.  1  1910.  Interest  semi-annually  at 
the  Oklahoma  fiscal  agency  in  New  York  City.  The  bridge  bonds  mature 
Jan.  1  1935,  while  the  jail  bonds  mature  $1,000  yearly  on  Jan.  1  from 
1921   to  1930  inclusive. 

Cody,  Park  County,  Wyo. — Bonds  Proposed. — We  are  in- 
formed that  an  issue  of  water  bonds  will  probably  be  made 
within  the  next  30  to  60  days. 

Colebrook  Special  School  District  (P.  O.  Colebrook),  Coos 
County,  N.  H. — Price  Paid  for  Bonds. — We  are  advised  that 
the  price  paid  by  E.  H.  Rollins  &  Sons  of  Boston  for  the 
$30,000  4J^%  coupon  school  bonds  awarded  to  them  on 
June  23  was  100.54  and  accrued  interest  and  not  100.18 
as  at  first  reported.     See  V.  90,  p.  1692. 

Colorado  Springs,  Colo. — Bonds  Defeated. — The  election 
held  May  24  (V.  90,  p.  1190)  resulted  in  a  vote  of  230  "for" 
to  1,011  "against"  the  proposition  to  issue  the  $220,000 
bonds  to  purchase  the  South  Cheyenne  Canyon  for  park 
purposes. 

Columbia  Heights,  Anoka  County,  Minn. — Bonds  Awarded 
in  Part. — Of  the  $10,000  5%  4-13-year  (serial)  coupon  water- 
plant-purchase  bonds  described  in  V.  90,  p.  1504,  $5,000 
due  from  1914 to  1918, inclusive,  were  sold  on  June  7  to  the 
Arcade  Investment  Co.  of  Minneapolis  at  par  and  accrued 
interest.  A  bid  of  par  less  $595  for  expenses  was  also 
received  from  S.  A.  Kean  &  Co.  of  Chicago  for  the  $10,000 
bonds.  We  are  advised  that  the  remaining  $5,000  bonds 
will  be  disposed  of  from  time  to  time  as  the  money  is  needed. 

Columbia  School  District  (P.  O.  Columbia),  Mo. — Price 
Paid  for  Bonds.-— The  price  paid  for  the  $25,000  4^%  10- 
20-year  (optional)  bonds  awarded  on  May  20  to  the  Mercan- 
tile Trust  Co.  of  St.  Louis  (V.  90,  p.  1692)  was  par,  less  $125 
for  blank  bonds,  attorney's  fees  and  other  expenses.  The 
bonds  are  dated  June  1   1910. 

Concord,  Mass. — Temporary  Loan. — A  loan  of  $15,000 
has  been  negotiated  with  Lee,  Higginson  &  Co.  of  Boston 
at  4%  discount.     Maturity  April  10  1911. 

Conecuh  County  (P.O.  Evergreen),  Ala. — Bonds  Voted. — 
An  election  held  June  IS  resulted  in  a  vote  of  754  to  369,  it 
is  stated,  in  favor  of  the  question  of  issuing  $100,000  good- 
road  bonds. 

Contra  Costa  County  (?.  O.  Martinez),  Cal. — Bond  Elec- 
tion.— Papers  state  that  an  election  will  be  held  Aug.  2  to 
allow  the  voters  to  determine  whether  or  not  $1,450,000 
43/2%  road  bonds  shall  be  issued. 

Cordova,  Rock  Island  County,  111. — Bonds  Defeated. — 
A  proposition  to  issue  bonds  met  with  defeat  at  an  election 
held  June  7. 

Cottage   Grove,   Lane   County,   Ore. — Bond  Sale. — Ulen, 

Sutherlin  &  Co.  of  Chicago  have  purchased  the  8100,000  5% 

gold    coupon    gravity-water-svstem    bonds    mentioned    in 

V.  90,  p.  1190. 

Denomination  Si. 000.  Date  June  1  1910.  Interest  semi-annually  at 
the  Chase  National  Binls  la  r..-.v  \\,.k  C;iv.  Maturity  $0,000  yearly  on 
June  1  from  1920  to  1931  Inclusive  and  $10,000  on  June  1  1935. 

Cusseta,  Chattahoochee  County,  Ga. — Bonds  Not  Sold  — 
Up  to  June  25  n  1  sale  had  been  made  of  the  $2,500  6<  ,  20- 
year  coupon  school-building  bonds  offered  on  June  15  and 
described  in  V.  90,  p.  1539. 

Custer  County  School  District  No.  1  (P.  O.  Miles  City), 
Mont. — Bond  Sale. — The  $12,000  coupon  school  bonds  de- 
scribed in  V.  90,  p.  1626,  were  sold  on  June  25  to  the  Central 
Savings  Bank  &  Trust  Co.  0!  .  Colo.,  at    ino.458  for 

5s.     Purchaser  to  pay  accrued  in  ten       1  id  furnish  the  bonds. 
Following  are  the  bids: 
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Central  Savings  Bank  &  Trust  Co.,  Denver  (5s) a$12,055 

E.  H.  Rollins  &  Sons,  Denver  (5s) 12,025 

State  Land  Commission  (for  5s) 12,000 

Jas.  N.  Wright  &  Co.,  Denver  (for  5s) 12,000 

S.  A.  Kean  &  Co.,  Chicago  'for  5s) 12,000 

C.  H.  Coffin,  Chicago  (for  5  y2s) 12,061 

a  Also  pay  accrued  Interest  and  furnish  the  bonds. 

Maturity  S4.000  In  each  of  the  years  1919,  1924  and  1929. 

Dallas  County  (P.O.  Selma),  Ala. — Bids  Rejected. — Eight 
bids  were  received  on  June  20  for  the  $100,000  5%  30-year 
public-road  bonds  described  in  V.  90,  p.  1505.  They  were 
all  rejected.  The  highest  offer  received  was  one  of  104.15 
submitted  by  the  Selma  National  Bank  of  Selma. 

Dexter,  Jefferson  County,  N.  Y. — Bond  Election. — An  elec- 
tion will  be  held  July  7  to  vote  on  the  question  of  issuing 
§40,000  25-year  water  and  sewerage  system  bonds  at  not 
exceeding  5%  interest. 

Dickey  County  (P.  O.  Ellendalei,  No.  Dak. — Bonds  Voted. 
—The  election  held  May  28  resulted  in  favor  of  the  $50,000 
court-house  bonds  mentioned  in  V.  90,  p.  1626.  We  are  ad- 
vised that  the  issue  will  be  offered  "next  winter." 

Dothan,  Houston  County,  Ala. — Bond  Sale. — The  First 
National  Bank  of  Dothan  purchased  $85,000  8%  1-10-year 
(serial)  sidewalk-paving  bonds  on  June  6  at  par.  Denomi- 
nation $1,000.     Date  Aug.   1   1910.     Interest  annual. 

Duluth  Independent  School  District  (P.  O.  Duluth), 
Minn. — Bond  Offering. — Proposals  will  be  received  until 
7:30  p.  m.  July  18  by  Chas.  A.  Bronson,  Clerk  of  the  Board 
of  Education,  for  $100,000  4J^%  coupon  school-building 
bonds.  These  bonds  are  part  of  the  issue  of  $200,000  voted 
(V.  90,  p.  63)  on  Dec.  21  1909,  of  which  $100,000  were  sold 
on  Feb.  4.     See  V.  90,  p.  573. 

Denomination  SI, 000.  Date  Feb.  1  1910.  Interest  semi-annually  at 
the  American  Exchange  National  Bank  in  New  York  City.  Maturity  30 
years,  subject  to  call  after  20  years.  Certified  check  for  1%  of  amount 
bid  is  required.  Official  notice  states  that  the  district  has  never  defaulted 
In  the  payment  of  principal  or  interest.  This  second  installment  of  $100.- 
000  is  for  delivery  Aug.  1  1910,  interest  to  begin  on  that  date,  coupon  No.  1 
to  be  detached  before  delivery. 

Elgin  Independent  School  District  (P.  O.  Elgin),  Bas- 
trop County,  Tex. — Bonds  Awarded  in  Part. — On  June  4 
$4,500  of  the  $10,000  5%  10-35-year  (optional)  bonds  regis- 
tered by  the  State  Comptroller  on  April  28  (V.  90,  p.  1505) 
were  sold  to  the  State  Permanent  School  Fund  at  par  and 
accrued  interest. 

Elkton,  Cecil  County,  Md. — Bond  Election. — Papers  state 
that  a  call  has  been  issued  for  a  special  election  to  be  held 
July  11  to  vote  on  the  question  of  issuing  $60,000  water- 
works, electric-light  and  sewer  bonds. 

Ellis  County  (P.  0.  Waxahachie ) ,  Tex. — Bonds  Voted. — 
Recently  Maypear  Road  District  by  a  vote  of  152  to  39 
authorized,  it  is  stated,  the  issuance  of  $25,000  bonds. 

El  Paso,  El  Paso  County,  Tex. — Bonds  Registered. — Street- 
improvement  5%  bonds  amounting  to  $110,000  were  regis- 
tered on  June  23  by  the  State  Comptroller.  Maturity  40 
years,  subject  to  call  after  20  years. 

Water-Works-Purchase  Bonds  Voted. — According  to  Dallas 
papers,  this  city  recently  authorized  the  issuance  of  $375,000 
bonds  for  the  purchase  of  the  International  Water- Works 
Co.'s  plant.     The  vote  is  given  as  413  to  144. 

Fairfax,  Osage  County,  Okla. — Bond  Sale. — The  South- 
western Engineering  Co.  of  Oklahoma  City  recently  pur- 
chased $38,000  water-works  and  $12,000  sewer  6%  bonds, 
due  July  1  1935.  At  an  election  held  June  22.  88  votes 
were  cast  for  the  water  bonds  and  10  against  them,  and  79 
votes  were  for  the  sewer  bonds  and  21  against  them. 

Fall  River,  Mass. — Bond  Sale. — On  June  29  five  issues  of 
1'  ,  registered  bonds  aggregating  $351,500  were  awarded  to 
Estabrook  &  Co.  of  Boston  at  100.188.  Bids  were  also  re- 
ceived from  N.  W.  Harris  &  Co.  at  100.159  and  A.  B.  Leach 
&  Co.  at  100.136.  The  bonds  sold  answer  to  the  following 
description: 

8125,000  school  bonds  maturing  $5,000  yearly  in  July  from  1911  to  1915 

PI  inclusive  and  84,000  yearly  in  July  from  191  fi  to  1940  inclusive. 

t  101,500  school  bonds  maturing  86.500  in  July  1911  and  85,000  yearly  in 

g&  July  from  1912  to  1930  inclusive. 

y    50,000  park  bonds  maturing  82,500  yearly  in  July  from   1911   to   1930 

^  inclusive. 

B|50, 000  sewer  bonds  maturing  82,000  yearly  in  July  from  1911  to  1930 

►  Inclusive  and  81,000  yearly  in  July  from  1931  to  1940  Inclusive. 

>  25,000  highway  bonds  maturing  July  1  1920. 

Denomination  81,000,  except  one  bond  of  8500  in  second  issue  of  school 
bonds  and  20  bonds  of  8500  each  in  park  loan.  Date  July  1  1910.  Inter- 
est semi-annually  by  check. 

Farwell  Independent  School  District  (P.  O.  Farwell), 
Parmer  County,  Tex. — Bond  Offering. — Proposals  will  be 
received  until  10  a.  m.  July  15  by  J.  B.  Younger,  Secretary 
Board  of  Education,  for  $19,000  5%  gold  coupon  school- 
building  bonds. 

Denomination  8500.  Date  March  1  1910.  Interest  semi-annually  In 
Farwell,  Austin  or  New  York  City.  Maturity  40  years,  subject  to  call  after 
20  years.  The  bonds  are  exenrmt  from  State  and  county  taxes.  Certified 
check  for  8500,  payable  to  J.  M.  Hamlin,  President  Board  of  Education, 
is  required.  This  district  has  no  debt  at  present.  Assessed  valuation  for 
1909  8581,432. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Foraker,  Osage  County,  Okla. — Bonds  Voted. — Issues  of 
$25,000  water  and  $5,000  light  bonds  were  favorably  voted 
by  this  place  on  June  15. 

Fort  Atkinson,  Jefferson  County,  Wis. — Bond  Sale. — The 
$6,500  4J^%  bonds  issued  for  the  purchase  of  certain  prop- 
erty for  use  as  a  city  hall  (V.  90,  p.  646)  were  sold  on  May  10 


to  the  First  National  Bank  of  Atkinson  for  $6,510,  the 
price  thus  being  100.153. 

Framingham,  Mass. — Temporary  Loan. — A  loan  of  $15,- 
000,  payable  Nov.  1  1910,  was  negotiated  on  June  29  with 
Parkinson  &  Burr  of  Boston  at  4.10%  discount. 

Geauga  County  (P.  O.  Chardon),  Ohio. — Bond  Sale. — The 
following  4J^%  coupon  bonds  were  sold  on  June  9  to  the 
First  National  Bank  of  Chardon. 

$1,200  court-house-improvement   bonds  awarded  at   101.     Denomination 
8200.      Maturity  $200  each  six  months  from  April  1  1911  to  Oct.  1 
1913  inclusive. 
8,400  jail-improvement  bonds  awarded  at  102.65.     Denomination  $400. 
Maturity  $400  each  six  months  from  April  1  1911  to  April  1  1921 
inclusive. 
The  above  bonds  are  dated  June  1  1910.     Interest  semi-annually  at  the 
County  Treasury. 

Gloversville,  Fulton  County,  N.  Y. — Bonds  Awarded  in 
Part—Bond  Offering.— Of  the  $80,000  4%  registered  sewer- 
construction  bonds  offered  on  June  24  (V.  90,  p.  1505), 
$2,000  were  sold  to  Julia  and  Sophia  Hine  of  Gloversville  at 
par  and  accrued  interest.  Proposals  for  the  remaining 
$78,000  bonds  will  be  received  until  2  p.  m.  July  11.  Ma- 
turity Nov.   1   1945. 

Grand  Rapids  School  District  (P.  O.  Grand  Rapids),  Kent 
County,  Mich. — Bonds  Not  to  Be  Offered  at  Present. — We  are 
informed  that  the  $63,000  4%  high-school-building  bonds 
described  in  V.  90,  p.  1378,  will  not  be  sold  until  next  fall. 

Granite  City  School  District  (P.O.  Granite  City),  Madison 
County,  111. — Bond  Sale. — We  are  advised  that  A.  G.  Ed- 
wards &  Sons  of  St.  Louis  recently  purchased  $14,000  5% 
bonds  maturing  from  1912  to  1922  inclusive. 

Grayson  County  Common  School  District  No.  45,  Tex. — 

Bonds  Registered. — On  June  2  the  State  Comptroller  registered 
an  issue  of  $5,000  5%  bonds  due  in  40  years  but  subject  to 
call  after  5  years. 

Grayson  County  (P.  O.  Sherman),  Tex. — Bond  Offering. — 

Proposals  will  be  received  until  2  p.  m.  July  11  by  H.  R. 

Wallace,  County  Auditor,  for  the  $250,000  43^%  gold  coupon 

Road  Improvement  District  No.  1  bonds  voted  (V.  90,  p.  124) 

on  Dec.  18  1909. 

Denominations:  240  bonds  of  $1 ,000  each  and  40  bonds  of  $250  each. 
Date  Jan.  1  1910.  Interest  annually  in  New  York  City  or  Austin,  at  the 
option  of  the  holder.  Maturity  $6,250  yearly  on  Jan.  1  from  1911  to  1950, 
inclusive,  all  subject  to  call  after  10  years.  Bonds  are  exempt  from  all 
taxes.  No  debt  at  present.  Assessed  valuation  1910  $8,686,710.  Bids 
must  be  unconditional.  Certified  check  for  $10,000  is  required.  The  le- 
gality of  these  bonds  has  been  approved  by  Cnas.  E.  Wood  of  Chicago, 
whose  opinion  will  be  delivered  to  the  purchaser.  These  bonds  were 
registered  by  the  State  Comptroller  on  April  14.  They  were  also  offered 
but  not  sold  on  the  same  day. 

Greenville,  Hunt  County,  Tex. — Bonds  Not  Sold. — No  sale 
was  made  on  June  20  of  the  $100,000  4J*£%  coupon  street- 
paving  bonds  described  in  V.  90,  p.  1627. 

Guthrie  Graded  Common  School  District  (P.  O.  Guthrie), 
Todd  County,  Ky. — Bonds  Voted. — This  district  has  voted  to 
jssue  bonds. 

Haddonfield,  N.  J. — Bond  Election  Proposed. — Reports 
state  that  the  Borough  Solicitor  is  preparing  a  resolution 
to  be  submitted  to  the  Council  providing  that  a  $150,000 
street  bond  election  be  held  some  time  in  July. 

Hamilton  County  (P.  O.  Noblesville),  Ind. — Bond  Sale. — 
An  issue  of  $3,225  4^£%  White  River  Township  gravel-road 
bonds  has  been  purchased  by  J.  F.  Wild  &  Co.  of  Indianapo- 
lis. 

Denomination  $215.  Date  March  15  1910.  Interest  May  15  and  Nov. 
15  at  the  County  Treasurer's  office.  Maturity  $215  each  six  months  from 
Nov.  15  1913  to  Nov.  15  1920  inclusive. 

Harvard    School    District    (P.    O.    Harvard),    McHenry 

County,  111. — Description  of  Bonds. — We  are  advised  that  the 

$18,000  school  bonds  awarded  this  month  to  the  Thos.  J. 

Bolger  Co.  of  Chicago  at  102  (V.  90,  p.  1569)  carry  5Y2% 

interest. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annual. 
Maturity  part  yearly  from  July  1  1911, to  July  1  1928  Inclusive. 

Haskell    County    Common    School    District,    Tex. — Bond 

Sale.— The  State  Permanent  School  Fund  bought  $2,300 
5%  bonds  on  June  4  at  par  and  accrued  interest . 

Herscher,  Kankakee  County,  111. — Bonds  Defeated. — An 
election  held  June  23  resulted  in  the  defeat  of  a  proposition 
to  issue  $2,000  street  bonds.  The  vote  was  46  "for"  to  54 
"against." 

Hood  County  Road  District  No.  1,  Tex.— Bonds  Not  Sold. 
— Up  to  June  4  no  sale  had  been  made  of  the  $25,000  5% 
20-40-year  (optional)  road-improvement  bonds  offered  on 
May  9  and  described  in  V.  90,  p.  1254.  The  bonds  are  now 
being  offered  at  par  and  accrued  interest. 

Hopewell  Township  School  District,  Muskingum  County , 
Ohio. — Bond  Sale. — The  $1,500  5%  coupon  high-school 
bonds  offered  on  June  1  and  described  in  V.  90,  p.  1438,  have 
been  purchased  by  the  Security  Savings  Bank  &  Trust  Co. 
of  Toledo  for  $1,507  75  (100.516)  and  accrued  interest. 
Maturity  $250  each  six  months  from  March  1  1912  to  Sept.  1 
1914  inclusive. 

Huntington  Beach,  Los  Angeles  County,  Cal. — Date  of 
Bond  Election. — This  city  has  fixed  July  25  as  the  date  to 
submit  to  the  voters  the  $40,000  municipal-gas-plant  bond 
proposition  mentioned  in  V.  90,  p.  1694. 

Huntington  Independent  School  District  (P,  O.  Hunting- 
ton), Cabell  County,  W.  Va. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  July  7  by  the  Board  of  Education 
for  $50,000  5%  building  bonds. 
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Denomination  $100  or  multiples  thereof.  Date  July  1  1910.  Interest 
annually  at  the  National  City  Hank  In  New  York  City.  Maturity  July  1 
1930.  J.  Li.  Hawkins.  C.  w.  Keiulle  and  R.  S.  Prlndle  are  the  Finance 
Committee  of  the  Board  of  Education. 

Huron,  Beadle  County,  So.  Dak. — Bonds  Authorized. — 
It  is  stated  that  the  issuance  of  $20,000  school-building  bonds 
was  recently  authorized. 

Jackson,  Jackson  County,  Ohio. — Bond  Election. — The 
election  to  vote  on  the  question  of  issuing  the  $16,000  light 
bonds  mentioned  in  V.  90,  p.  1500,  will  be  held  July  7. 

Jacksonville,  Fla. — Bond  Election. — An  election  will  be 
held  in  this  city  July  18  to  vote  on  the  question  of  issuing  the 
$100,000  public-improvement  bonds  mentioned  in  V.  90, 
p.  926. 

Janesville,  Waseca  County,  Minn. — Bond  Offering  — 
Proposals  will  be  received  until  2  p.  m.  July  7  by  W.  »S.  Snett, 
Village  Recorder,  for  $5,000  5%  coupon  water-  works- 
extension  bonds. 

Authority  election  held  May  31  1910.  Denomination  51,000.  Date 
Aug.  1  1910.  Interest  semi-annually  at  the  Village  Treasurer's  office. 
Maturity  $1,000  yearly  on  Aug.  1  from  1920  to  1924  Inclusive.  Certified 
check  for  SI 00  is  required. 

Jefferson,    Ashtabula    County,    Ohio. — Bond    Sale. — An 

issue  of  $35,000  5%  sewer  bonds  was  disposed  of  on  June  27 

to  the  Tillotson  &  Wolcott  Co.  of  Cleveland  at  104.13.     A 

list  of  the  proposals  submitted  follows: 

Tillotson&WolcottCo.,Clev$36,445  50 1  First  Nat.  Bank,  Clevc__  _$36,110  50 
Hayden,  Miller  &  Co..Clev  36,328  00  |  New  First  Nat.  Bank,  Col_  36,085  00 
Weil  Roth&Co.,Cln  .  36,274  00'  C.  E.  Denlson  &  Co.,  Clev.  36,06175 
Otis  &  Hough,  Cleveland.  36,202  001  Davies  &  Bertram  Co. ,Cin.  36,060  00 
Seasongood  &  Mayer,  Cln.  36,141  00 1  Barto,  Scott  &  Co.,  Colum  36,058  75 
Stacy  &  Braun.  Toledo  ..  36,123  50  |S.  A.  Kean  &  Co.,  Chicago  35,682  50 
Denomination  $500.  Date  July  1  1910.  Interest  March  1  and  Sept.  1. 
Maturity  from  Sept.   1   1911   to  Sept.  1   1920  inclusive. 

Jerusalem  Township  School  District,  Lucas  County,  Ohio. 
— Bond  Sale. — On  June  24  the  Security  Savings  Bank  & 
Trust  Co.  of  Toledo  was  awarded  the  $1,000  6%  1-2-year 
(serial)  school-building  bonds  described  in  V.  90,  p.  1627, 
at  100.60  and  accrued  interest.     Following  are  the  bids: 

Secur.  S.B.&Tr.  Co.,  Tol_ -$1,006  00  |  Stacy  &  Braun.  Toledo $1,005  15 

Tol.  Mach.  &ToolCo.,Tol.    1,005  25  | 
The  bonds  are  dated  July  8  1910. 

Johnsonburg,  Elk  County,  Pa. — Bond  Sale. — On  June  27 
the  $12,000  Market  St.  and  $3,000  Perm  St.  5%  coupon  bonds 
described  in  V.  90,  p.  1695,  were  awarded  to  the  Johnsonburg 
National  Bank  of  Johnsonburg  at  par  and  accrued  interest. 
No  other  bids  were  received. 

Johnson  City,  Washington  County,  Tenn. — Bond  Offering. 

— Proposals  will  be  received  until   12  m.  July  9  by  E.  E. 

Ellsworth,  City  Recorder  and  Treasurer,   for  the  following 

5',;    coupon  bonds,   the  proceeds  of  which  will   be  used   to 

build    and    equip   in   Johnson    City  a   State   normal   school 

for  East  Tennessee: 

$75,000  bonds  to  be  Issued  by  Washington  County.      Denomination  $500. 
Date  Nov.  1  1909.     Interest  Is  payable  at  the  First  National  Bank 
of  Jonesboro  or  the  Hanover  National  Bank  In  New  York  City,  at 
the  option  of  the  holder.     Maturity  Nov.  1  1934.     The  county  has 
no  bonded  debt  at  present.     Assessed  valuation  for  1909,  $4,631,- 
647. 
75,000  bonds  to  be  Issued  by  Johnson  City.     Denomination  $1,000.     Date 
June  15  1910.     Interest  is  payable  at  the  City  Treasurer's  office  or 
at  the  Hanover  National  Bank  in  New  York  City,  at  the  option 
of  the  holder.     Maturity  June   15   1930.     Total   bonded   debt  at 
present,  $159,000.     Assessed  valuation,  $1,696,000. 
Authority    Chapter    580.    Acts   of    1909.      Interest    semi-annual.      Three 
separate  bids  are  required:    (1)  for  the  county  bonds:    (2)  for  the  city  bonds; 
and  (3)  for  the  county  and  city  bonds  jointly.     A  duplicate  bid  must  be 
sent  to  Chas.  S.  Mason,  Clerk  of  the  County  Court,  at  Jonesboro.     Certified 
check  for  2H%  of  bid  is  required.     Official  circular  states  there  is  no  liti- 
gation threatened  or  pending  affecting  the  corporate  or  county  existence, 
or  the  boundaries  of  the  same,  or  the  title  of  the  present  officials  to  their 
respective  offices,  or  the  validity  of  these  bonds. 

Julesburg  Irrigation  District  (P.O.  Julesburg),  Sedgwick 

County,  Colo. — Bond  Offering. — Proposals  will  be  received 

until  10  a.  m.  July  9  by  C.  M.  Harris,  District  Secretary,  for 

$150,000  6%  bonds. 

Denomination  $500.  Date  June  1  1910.  Interest  semi-annually  at  the 
County  Treasurer's  office  or  at  the  banking  house  of  Kountze  Bros,  in 
New  York  City.     A  deposit  of  $1,000  is  required. 

Kalamazoo  School  District  No.  1  (P.  O.  Kalamazoo), 
Mich. — Bond  Offering. — Proposals  will  be  received  until 
12  m.  July  5  by  Howard  H.  Buckhout,  Secretary  Board  of 
Education,  for  $15,000  iy2%  coupon  building  and  improving 
bonds. 

Authority  Act  335,  Local  Acts  of  1891.  Denomination  $500  or  $1,000. 
Date  July  1  1910.  Interest  semi-annually  at  the  Kalamazoo  City  Savings 
Bank  in  Kalamazoo.  Maturity  $5,000  in  each  of  the  years  1918, '1919  and 
1920.  Bonds  are  exempt  from  all  taxes.  Certilied  cheek  for  5%  of  bid, 
made  payable  to  the  Treasurer  Board  of  Education,  is  required. 

Kemmerer  School  District  No.  10  (P.  O.  Kemmerer), 
Uinta  County,  Wyo. — Bond  Sale. — On  June  25  the  $6,000 
5-10-year  (optional)  coupon  school-building  bonds  described 
in  V.  90,  p.  1628,  were  sold  to  James  N.  Wright  &  Co.  of 
Denver  at  par  and  accrued  interest  less  $115  for  commis- 
sions for  5s.     The  following  bids  were  received: 

James  N.  Wright  &  Co.,  Denver  (for  5s) a$6,000  00 

Keeler  Bros.,  Denver  (for  6s) _  6,130  30 

Central  Savings  Bank  &  Trust  Co.,  Denver  Uor  6s)  6,026  50 

S.  A.  Kean  &  Co.,  Chicago  (for  6s) _   66,000  00 

a  Less  $115  for  commissions,     b  Less  $120  for  commissions. 

Two  other  bids  were  also  received.  We  are  informed,  however,  that 
they  did  not  comply  with  the  terms  of  the  offering. 

Kentwood  School  District  (P.  O.  Kentwood),  Tangipahoa 

Parish,  L&.— Bond  Election. —On  July  5  a  vote  will  be  taken 
on  a  proposition  to  issue  $30,000  bonds  to  build  and  furnish 
a  school-house. 

Killeen  Independent  School  District  (P.  O.  Killeen),  Bell 
County,  Tex.—  Bond  Sale.— The  State  Permanent  School 
Fund,  offering  par  and  accrued  interest,  was  the  successful 
bidder  on  June  4  for  an  issue  of  $14,000  5%  5-40-year 
(optional)   bonds. 


Bonds  Registered. — The  above  bonds,  together  with  an  issue 
of  $6,000  5%  5-40-year  (optional)  bonds,  were  registered  by 
the  State  Comptroller  on  May  31. 

Kirkland,  Oneida  County,  N.  Y.—Bond  Sale.— The  $5,400 
414%  coupon  highway-improvement  bonds,  dated  June  28 
1910  and  described  in  V.  90,  p.  1628,  were  disposed  of  on 
June  23  as  follows:  $500  awarded  to  R.  U.  Hayes  of  Clinton 
at  101  and  $4,900  awarded  to  C.  D.  Hayes  of  Clinton  for 
$4,913  99— the  price  thus  being  100.285.  The  other 
bidders  were: 
C.  C.  Mash $5,400|L.  C.  Abbott '$5,030 


*  Bid  said  to  be  "faulty." 

Kirksville,  Adair  County,  Mo. — Bonds  Authorized. — This 
city,  it  is  stated,  on  June  22  authorized  the  issuance  of  $6,000 
5%  judgment-funding  bonds. 

Kuoxville,  Tenn.— Bond  Sale.— The  $275,000  4>£%  30- 
year  refunding  bonds  offered  on  June  17  and  described  in 
V.  90,  p.  1570,  have  been  awarded  to  W.  H.  Gass  of  the 
Knoxville  Banking  &  Trust  Co.  at  100.552  and  accrued 
interest. 

Kossuth  County   (P.  O.  Algona),  Iowa. — Bonds  Offered 

by  Bankers. — The  Harris  Trust  &  Savings  Bank  of  Chicago 

is  offering  for  sale  $72,000  4^%  funding  bridge  bonds. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annually  at 
the  Harris  Trust  &  Savings  Bank  in  Chicago.  Maturity  on  July  1  as 
follows:  $5,000  in  1916.  $6,000  in  1917,  $7,000  in  each  of  the  years  1918. 
and  1919.  $8,000  in  1920,  $9,000  in  1921  and  $10,000  in  each  of  the  years 
1922,  1923  and  1924.  This  county  has  no  other  debt.  Assessed  valuation 
for  taxation,  $7,000,000. 

Lafayette  County  (P.  O.  Lexington),  Mo. — Bond  Sale. — 
An  issue  of  $120,000  6%  Lexington  Special  Road  District 
bonds,  dated  April  1  1910  and  maturing  $6,000  yearly  from 
1911  to  1930,  inclusive,  has  been  purchased  by  A.G.Edwards 
&  Sons  of  St.  Louis. 

Laurel,  Yellowstone  County,  Mont. — Bonds  Offered  by 
Bankers. — The  $15,000  sewerage-system  and  $28,000  water- 
supply  6%  15-20-year  (optional)  coupon  bonds  offered  on 
May  23  and  described  in  V.  90,  p.  1378,  are  being  offered  to 
investors  by  H.  T.  Holtz  &  Co.  of  Chicago. 

Denomination  $500.  Date  June  1  1910.  Interest  semi-annually  in  New 
York  City.  Total  bonded  debt,  these  issues.  Assessed  valuation  for  1909, 
$336,987.      Actual  valuation   (estimated),  $1,000,000. 

Lawrence,  Mass. — Temporary  Loan. — This  town  on 
June  28  awarded  a  loan  of  $100,000,  due  Jan.  10  1911,  to 
Blake  Bros.  &  Co.  of  Boston  at  4.32%  discount. 

Lestershire,    Broome    County,    N.    Y. — Bond   Offering. — 

Proposals  will  be  received  at  any  time  for  $10,000  5%  coupon 

refunding  water-works  bonds. 

Denomination  $500.  Date  June  1910.  Interest  annually  at  the  First 
National  Bank  of  Lestershire  in  New  York  exchange.  Maturity  $1,000 
yearly  from  June  1917  to  June  1926  inclusive.  The  bonds  are  tax-exempt. 
W.  H.  Windus  is  Village  Treasurer. 

Lindsay  School  District,  Tulare  County,  Cal. — Price  Paid 

for  Bonds. — We  are  advised  that  the  price  paid  for  the  $3,000 

6%  bonds,  awarded  on  June  7  to  the  First  National  Bank  of 

Sanger,  was  105.333,  and  not  108.766  as  reported  last  week. 

Denomination  $500.  Date  May  14  1910.  Interest  annual.  Maturity 
from  3  to  8  years. 

Lockland,  Hamilton  County,  Ohio. — Bond_  Sale. — On 
June  14  the  $1,000  4^%  10-year  coupon  water-supply  bonds 
described  in  V.  90,  p.  1570,  were  awarded  to  the  First  Na- 
tional Bank  of  Lockland  at  103.20. 

Lorain,  Ohio. — Bond  Offering. — Proposals  will  be  received 

until  12  m.  July  7  by  E.  P.  Keating,  City  Auditor,  for  the 

following  coupon  bonds: 

$6,000  4  y2%  East  29th  Street  improvement  bonds.     Authority,  Sections 
3913   and   3914,    General   Code.     Denomination   $500.     Ma- 
turity $500  each  six  months  from  March  15  1912  to  Sept.  15 
1914  inclusive  and  $500  yearly  on  Sept.  15  from  1915  to  1920 
Inclusive.     Certified  check  for  $600  Is  required. 
20,000    4%     Black  River  Improvement  bonds.     Authority,  Section  3939, 
General    Code.     Denomination    $1,000.     Maturity    Sept.    15 
1920.     Certified  check  for  $1,000  is  required. 
The  above  bonds  are  dated  June  15  1910.     Interest  March  15  and  Sept.  15 
at  the  Sinking  Fund  Trustees'  office.     Certified  checks  In  the  above  amount 
must  be  drawn  on  a  national  bank  and  be  made  payable  to  the  City  Treas- 
urer.    The  bonds  will  be  delivered  within  ten  days  from  the  time  of  award. 

Loretto  School  District  No.  80  (P.  O.  Loretto),  Hennepin 
County,  Minn.— Bond  Sale. — On  June  22  $1,500  4J/£%  school- 
building  bonds  were  awarded  to  Herman  Weidenbach. 

Interest  annually  in  July  or  September.  Date  Sept.  1  1910.  Maturity 
part  yearly  on  July  1  for  8  years. 

Lucas  County  (P.  O.  Chariton),  la. — Bonds  Authorized. — 
An  issue  of  $20,000  bridge  bonds  has,  according  to  reports, 
been  authorized  by  this  county. 

Lucas   County   (P.   O.  Toledo),  Ohio. — Bond  Offerings. — 

Proposals  will 'be  received  until  10  a.  m.  July  8  by  Chas.  J. 

Sanzenbachcr,  County  Auditor,  for  $21,260  4'..'  ,    stone  and 

gravel-road  building  bonds. 

Authority  Sections  6926-6949,  page  99,  General  Code,  Ohio  Laws. 
Denomination  $500,  except  one  bond  of  $260.  Date  July  L8  1910.  Inter- 
est semi-annually  at  the  County  Treasurer's  oilier.  Mtaturltj  si'. 760  in 
1  year,  $2,500  in  2  years  and  $2,000  yearly  from  3  years  to  lo  yeai  Inclus- 
ive. Cash  or  a  certilied  cheek  on  a  bank  doing  a  regular  banking  b 
In  Toledo,  for  $1,000,  is  required.    The  bonds  will  be  delivered  on  July  18. 

McLean  School  District  (P.  O.  McLean),  Gray  County. 

Tex.-  Bonds    Not   Sold. — No    sale    has    vet    been    made    oi 
$25,000  5%  bonds  offered  on  June  3. 

Denomination  $1,000.  Date  June  1  1910,  Interest  annual.  Maturity 
June  1   1950. 

Mangum,  Greer  County,  Okla. — Bond  Voted,  [t  is  stated 
that,  propositions  to  issue  bonds  for  water  works,  sewerage 
system,  city  hall  and  fire  stations  were  favorably  voted  upon 
June  23. 
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Mansfield  School  District  (P.  0.  Mansfield),  Richland 
County,  Ohio. — Bids  Rejected. — We  are  advised  that  the  bids 
received  on  June  18  for  the  $7,500  4%  coupon  high-school- 
improvement  bonds  described  in  V.  90,  p.  1628,  were  rejected, 
as  they  did  not  comply  with  the  terms  of  the  advertisement. 

Marseilles,  La  Salle  County,  111. — Bonds  Offered  by  Bank- 
ers.— H.  T.  Holtz  &  Co.  of  Chicago  are  offering  for  sale  the 
S27.000  5%  1-9-year  (serial)  coupon  trunk-sewer  bonds 
voted  (V.  90,  p.  1439)  on  May  10. 

Denomination  $1,000.  Date  June  1  1910.  Interest  annually  at  the 
First  National  Bank  in  Chicago.  Total  bonded  debt,  including  this  issue, 
§39,000.  Assessed  valuation,  $838,167.  Actual  valuation  (estimated), 
$2,514,501. 

Marshalltown,  Marshall  County,  Iowa. — Election  on  Com- 
mission Plan  of  Government  Proposed. — According  to  reports, 
the  special  committee  of  the  City  Council  appointed  to  ascer- 
tain whether  or  not  it  would  be  advisable  to  hold  an  election 
on  the  commission  plan  of  government  has  reported  in  favor 
of  the  same. 

Melrose,  Mass. — Temporary  Loan. — -A  loan  of  $25,000 
was  recently  negotiated  with  Estabrook  &  Co.  of  Boston  at 
4.31%   discount.     Loan  matures  April  10  1911. 

Memphis,  Tenn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  1  p.  m.  July  18  by  the  Police  Station  Building 
Commission,  D.  M.  Armstrong,  Secretary,  for  the  $260,000 
4K%    coupon  police-station-building   bonds    mentioned   in 

V.  89,  p.  872. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annually  In 
New  York  or  Memphis.  Maturity  July  1  1950.  Legality  of  bonds  ap- 
proved by  Dillon  &  Hubbard,  New  York  City.  Certified  check  on  a  bank 
in  Memphis  for  5%  of  bonds  bid  for  Is  required.  Unconditional  bids  must 
be  made  upon  blank  forms  furnished  by  the  Commission. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Memphis,  Hall  County,  Tex. — Bond  Offering. — Proposals 

will  be  received  until  7:30  p.  m.  July  15  by  J.  Read,  City 

Treasurer,  for  the  $20,000  6%  sewer  bonds  registered  by  the 

State  Comptroller  on  May  30.     V.  90,  p.  1696. 

Denomination  $500.  Date  April  1  1910.  Interest  annually  at  the  City 
Treasurer's  office.  Maturity  40  years,  subject  to  call  after  20  years.  Cer- 
tified check  for  10%  of  bonds  bid  for,  payable  to  the  City  Treasurer,  is  re- 
quired.    Purchaser  to  pay  accrued  interest. 

Miller,  Hand  County,  So.  Dak. — Bond  Offering. — Proposals 

will  be  received  until  July  7  for  $6,000  5%  water-works  bonds. 

Interest  semi-annual.  Maturity  10  years.  Clinton  Crabtree  is  a  mem- 
ber of  the  Finance  Committee. 

Milwaukee,  Wis. — Bond  Offering. — Proposals  were  asked 

for  until  11  a.  m.  yesterday  (July  1)  for  the  following  4^2% 

coupon  bonds,  mention  of  which  was  made  in  V.  90,  p  .  1696: 

$350,000  street-improvement  bonds.  Denominations:  340  bonds  of 
$1,000  each  and  20  bonds  of  $500  each. 

50,000  dredging  and  docking  bonds.  Denominations:  40  bonds  of 
$1,000  each  and  20  bonds  of  $500  each. 

80,000  park  bonds.     Denomination  $1,000. 

Authority  Chapter  40b  and  41  of  the  Wisconsin  Statutes  for  1898,  and 
Acts  amendatory  thereof  and  supplemental  thereto.  Date  July  1  1910. 
Interest  semi-annually  at  the  City  Treasurer's  office  or  at  the  Guaranty 
Trust  Co.  in  New  York  City.  Five  per  cent,  of  each  issue  matures  every 
year.  The  result  of  this  offering  was  not  known  to  us  at  the  hour  of  going 
to  press. 

Minneapolis,  Minn. — Bond  Offering. — Proposals  will  be 
received  until  2p.m.  July  14  by  the  Ways  and  Means  Com- 
mittee of  the  City  Council,  at  the  office  of  Dan  C.  Brown, 
City  Comptroller,  for  the  following  4%  bonds: 

$250,000  high-school  bonds  dated  July  1  1910  and  due  July  1  1940 
200,000  grade-school  bonds  dated  Jan.  1  1910  and  due  Jan.  1  1940. 
200,000  park  bonds  dated  July  1  1909  and  due  July  1  1939. 
Denominations:  $50,  $100,  $500  and  $1 ,000,  as  the  purchaser  may  desire. 

Interest  semi-annually  at  the  fiscal  agency  of  Minneapolis  in  New  York 

City.     Certified  check  for  2%   of  bonds  bid  for,   made  payable  to  C.  A. 

Bloomquist,  City  Treasurer,  is  required.     These,  bonds  were  offered  without 

success  (V.  90,  p.  1570)  on  June  9. 

Missoula  County  School  District  No.  15  (P.  O.  Alberton), 
Mont. — Bond  Offering. — Proposals  will  be  received  until 
8  p.  m.  July  7  by  Mrs.  Nettie  Brown,  Clerk  Board  of  Trus- 
tees, for  $2,500  school-building  bonds  at  not  exceeding 
6%  interest. 

Authority  Sections  1003  to  1018,  Revised  Codes.  Denomination  $100. 
Date  July  20  1910.  Interest  semi-annually  at  the  office  of  the  County 
Treasurer  in  Missoula.  Maturity  10  years,  subject  to  call  after  5  years. 
Certified  check  for  $500,  payable  to  the  Clerk,  is  required.  No  debt  at 
present.     Assessed   valuation,    $905,000. 

Moberly  School  District  (P.  O.  Moberly),  Randolph 
County,  Mo. — Bond  Election. — This  district  awarded  $32,000 

V  ,  10-20-year  (optional)  bonds  to  A.  G.  Edwards  &  Sons  of 
St.  Louis.  We  are  advised,  however,  that  the  attorneys  for 
the  successful  bidder  refused  to  approve  the  issue  under  the 
original  proceedings  and  the  District  has  called  a  new  elec- 
tions, all  proceedings  to  be  under  the  guidance  of  the  St. 
Louis  firm's  attorneys. 

Monongahela  School  District  (P.  O.  Monongahela),  Pa. — 
Bonds  Voted. — Reports  state  that  a  proposition  to  issue 
$15,000  schoo  -building  bonds  carried  by  a  vote  of  264  to  54 
a '  an  election  held  June  28. 

*-: Monrovia  School  District  (P.  O.  Monrovia),  Los  Angeles 
County,  Cal. — Bonds  Voted. — This  district  on  June  20  voted 
to  issue  $125,000  building  bonds. 

Montezuma  Valley  Irrigation  District  (P.  O.  Cortez), 
Montezuma  County,  Colo. — Bonds  Not  Sold. — Up  to  June  6 
this  district  had  not  disposed  of  the  $125,000  6%  (second 
issue)  coupon  irrigation  bonds  offered  on  May  16  and  de- 
scribed in  V-.  90,  p.  1310. 

V  Mt.  Pleasant  Independent  School  District  (P.  O.  Mount 
Pleasant),  Titus  County,  Tex. — Bond  Offering. — Proposals 
will  be  received  until  July  8  by  C.  M.  Embrey,  Secretary 


School  Board,  for  the  $32,000  5%  10-40-year  (optional)  bonds 
described  in  V.  90,  p.  518.  Denomination  $500.  Certified 
check  for  $1,000  required. 

Murphy,   Cherokee  County,  No.   Caro .—Bond  Sale. —On 

June  23  the  $25,000  water  and  sewer  bonds  offered  on  that 

day  (V.  90,  p.  1570)  were  awarded  to  M.  H.  Kelly  of  Ashe- 

ville  at  par  for  53^s. 

Denomination  $1,000.  Date  June  1  1910.  Interest  semi-annual 
Maturity  June  1  1930. 

The  following  bids  were  submitted  for  6%  bonds. 

Robinson-HumphreyCo.,Atl.$25,255|S.  A.  Kean  &  Co.,  Chicago par 

Muscatine,  Muscatine  County,  Iowa. — Bond  Sale. — On 
June  9  $6,175  60  6%  sewer  bonds  were  sold  to  the  Inde- 
pendent Construction  Co. 

Denomination  $100  to  $500.  Date  June  10  1910.  Interest  semi-annual 
Maturity  June  10  1917,  subject  to  call  at  any  time. 

Muskingum  County  (P.  O.  Zanesville),  Ohio.— Bids  Re- 
jected.— All  bids  received  on  June  27  for  the  $225,000  4% 
coupon  Fifth  Street  bridge  re-building  bonds  described  in 
V.  90,  p.  1696,  were  rejected.  We  are  informed  that  the 
bonds  will  be  re-advertised  for  sale. 

Nashua,  N.  H. — Temporary  Loan. — This  city,  reports 
state,  has  borrowed  $45,000  from  Bond  &  Goodwin  of 
Boston  at  4.36%  discount.     Loan  matures  Dec.  2  1910. 

New  Brunswick,  N.  J. — Bond  Sale. — An  issue  of  $30,000 
4%  30-year  paving  bonds  was  disposed  of  on  June  24  to 
John  N.  Carpender,  Sinking  Fund  Commissioner,  at  par. 
This  was  the  only  bid  received.  Denomination  $1,000. 
Date  July  1  1910.     Interest  semi-annual. 

New  Lexington,  Perry  County,  Ohio. — Bond  Sale. — On 
June  13  the  $3,500  4)^%  20-year  coupon  street-improvement 
(village's  portion)  bonds  described  in  V.  90,  p.  1570,  were 
awarded  to  Seasongood  &  Mayer  of  Cincinnati  at  103.621. 
Following  are  the  bids: 

Seasongood  &  Mayer,  Cin_  .$3,626  75 1  Otis  &  Hough,  Cleveland  $3,580  00 
First  National  Bank,  CIn__  3,618  50|Barto,  Scott  &  Co.,  Colum  3  576  00 
Stacy  &  Braun,  Toledo 3,607  25]  New  First  Nat.  Bk.,  Colum.   3.572  00 

Newman  School  District  (P.  O.  Newman),  Douglas 
County,  111. — Bonds  Defeated. — A  proposition  to  issue  $40,000 
school-building  bonds  was  defeated  at  an  election  held  May  14. 

New  Philadelphia,  Tuscarawas  County,  Ohio. — Bond  Elec- 
tion.— A  proposition  to  issue  $130,000  water- works  bonds 
will  be  submitted  to  a  vote  of  the  people  on  Aug.  2. 

New  Rochelle,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  July  5  by  George  H.  C.  Lischke,  City 
Clerk,  for  the  following  4}^%  registered  bonds: 

$17,000  fire-department  bonds.     Denomination  $1,000.     Maturity  $1,000 

yearly  on  May  1  from  1915  to  1931  inclusive. 
55,000  school    bonds.     Denomination    $1,000.     Maturity    $5,000    yearly 

on  May  1  from  1920  to  1930  inclusive. 
21,421  sewer-construction  bonds.     Denomination  $1,000,  except  one  bond 

of  $1,421.     Maturity  $1,000  yearly  on  May  1  from  1911  to  1930 

inclusive  and  $1,421  on  May  1  1931. 
The  above  bonds  are  dated  July  1  1910.  Interest  semi-annually  at  the 
City  Treasurer's  office.  Bids  must  be  made  on  forms  furnished  by  the  City 
Clerk  and  be  accompanied  by  a  cash  deposit  or  certified  check  on  an  in- 
corporated bank  or  trust  company  in  New  York  State  for  5%  of  bonds  bid 
for,  made  payable  to  the  City  Treasurer.  Accrued  interest  to  be  paid  by 
the  purchaser.  The  bonds  will  be  delivered  on  July  14  1910.  The  legal- 
ity of  these  bonds  will  be  approved  by  Hawkins,  Delafield  &  Longfellow  of 
New  York  City. 

Certificate  Offering. — In  addition  to  the  above,  proposals 

will  also  be  received  at  the  same  time  and  place  for  $10,062  20 

5%  sewer  assessment  certificates. 

Authority,  Chapter  128,  Laws  of  1899,  and  the  Acts  amendatory  thereof. 
Denomination  $1,000,  except  one  bond  of  $1,062  20.  Date  July  1  1910. 
Maturity  five  years,  subject  to  call  after  one.  year.  Purchaser  to  pay  ac- 
crued interest.  Bid  must  be  submitted  on  a  printed  form  furnished  by  the 
City  Clerk  and  be  accompanied  by  a  cash  deposit  or  a  certified  check  for  5% 
of  certificates  hid  for,  drawn  on  an  Incorporated  bank  or  trust  company  in 
New  York  State  and  made  payable  to  the  City  Treasurer.  Certificates  'will 
be  delivered  on  July  14  1910. 

Newton  Township,  Miami  County,  Ohio. — Bond  Sale. — 
On  June  11  the  Pleasant  Hill  Banking  Co.  of  Pleasant  Hill 
purchased  the  $2,000  43^%  coupon  public-hall  and  office- 
building  bonds  described  in  V.  90,  p.  1570,  at  101.65  and 
accrued  interest.     Following  are  the  bids: 

Pleasant  Hill  Banking  Co.,  IStacy  &  Braun.  Toledo $2,032  70 

Pleasant  Hill $2,033  00 1 Seasongood &Mayer.  Cin...   2,011  20 

Maturity  $500  each  six  months  from  June  1  1917  to  Dec.  1  1918  inclusive. 

Niagara  Falls,  N.  Y. — Bonds  Defeated. — A  proposition  to 

issue  $116,000  water  bonds  was  defeated  by  the  voters  on 

June  8. 

Noxubee  County  (P.  O.  Macon),  Miss. — Bond  Sale. — The 
$12,500  5%  20-year  coupon  court-house-repairing  bonds  de- 
scribed in  V.  90,  p.  1508,  were  sold  on  June  6  to  the  Brighton- 
German  Bank  Co.  of  Cincinnati  at  101.604.  Purchaser  to 
pay  accrued  interest  and  furnish  lithographed  bonds. 

Oakdale  Irrigation  District  (P.  O.  Oakdale),  Stanislaus 

County,    Cal. — Bond   Offering. — Proposals   will   be   received 

until  2  p.  in.  July  1  by  the  Board  of  Directors  for  $800,000 

worth  of  the  $1,600,000  5%  bonds  voted  on  Feb.  26       V.  90, 

p.  726. 

Denomination  $500.  Date  July  1  1910.  Interest  semi-annually  at  the 
office  of  the  District  Treasurer.     M.  P.  Kearney  Is  Secretary  of  the  District. 

Oberlin,  Lorain  County,  Ohio. — Bond  Offering. — Proposals 

will  be  received  until  12  m.  July  11  bv  H.  T.  Marsh,  Village 

Clerk,  for  $4,000  4j/£%  Morgan  Street  paving  bonds. 

Authority  Section  15  36-210,  Revised  Statutes.  Denomination  $400. 
Date  July  1  1910.  Interest  semi-annual.  Maturity  $400  yearly  on  July  1 
from  1911   to   1920  Inclusive.     Purchaser  to  pay  accrued  Interest. 

Obion,  Obion  County,  Tenn. — Bonds  Not  s<>!<i. — We  are 
informed,  under  date  of  June  22,  that  no  sale  has  yet  been 
made  of  the  $45,000  5-20-year  (optional)  coupon  bond-  at  not 
exceeding  5%  interest,  mentioned  in  V.  90,  p.  1317.  Our 
informant  further  states  that  probably  no  further  attempt 
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will  he  made  to  dispose  of  these  bonds  until  the  next  meeting 
of  the  Legislature  in  Jan.  1911. 

Orange  Township,  Noble  County,  Ind. — Bonds  Offered  by 
Bankers. — J.  F.  Wild  &  Co.  of  Indianapolis  arc  offering  to 
investors  $25,000  4^2%  tax  exempt  school-house  bonds. 

Denomination  $:>0O.  Date  .tunc  1  1010.  Interest  .Ian.  1  and  July  1  at 
the  Hank  of  Campbell  A  Fetter  In  Kendalvllle,  Intl.  Maturity  $2,500 
yearly  on  July  1  from  1011  to  1020  Inclusive.  Legality  of  issue  approved 
by  sinith.  Duncan,  Hornbrook  &  Smith.  Bonded  debt.  Including  this 
Issue,  $27,300.      Assessed  valuation,  $1,817,035. 

Ottawa  School  District  (P.O.  Ottawa),  Ohio. — Bond  Sale. 

— The  $4,000  5%   1-8-year  (serial)  coupon  heating  and  ven- 

tilating-planl    bonds  dated  June  25   1910  and  described  in 

V.  90,  j).  1029,  were  sold  on  June  25  to  the  First  National 

Bank  of  Cleveland  at  102.918  and  accrued  interest — a  basis 

of  about  4.281%.     A  list  of  the  proposals  submitted  follows: 

First  Nat.  Bank,  Cleve $4,116  75   Dresden  Nat.  Bank,  Dres. .$4,086,00 

Hayden,  Miller  &  Co.,  Cleve  4,11100  Seasongood  &  Mayer,  Cln__  4,076  05 
Davles  &  Bertram  Co.,  Cln_  4,103  00  Security    Savings      Bank    & 

Barto,  Scott  &  Co.,  Colum.   4.087  00       Trust  Co.,  Toledo 4,062  00 

Stacy  &  Braun,  Toledo 4,086  25  Putnam  Co.  Bkg.  Co.,  Otta.  4,010  00 

Owosso,  Shiawassee  County,  Mich.— Bond  Election. — 
A  proposition  to  issue  $15,000  hospital  bonds  will  be  sub- 
mitted to  a  vote  of  the  people  on  July  6.  Interest  not  to  ex- 
ceed 5%.     Maturity  15  years. 

Pageland  Special  School  District  (P.  O.  Pageland),  Ches- 
terfield County,  So.  Caro. — Bonds  Offered  by  Bankers. — In 
their  circular  for  July  H.  T.  Holtz  &  Co.  of  Chicago  are  offer- 
ing for  sale  $8,500  6%  30-year  bonds. 

Denomination  $500.  Date  June  1  1910.  Interest  annually  at  the 
American  Trust  &  Savings  Bank  in  Chicago.  The  bonds  are  exempt  from 
taxation.  Total  bonded  debt,  this  issue.  Assessed  valuation,  $134,240. 
Actual  valuation  (estimated),  $400,000. 

Palmyra,  Marion  County,  Mo. — Bond  Sale. — The  $35,000 
4y2%  water  and  light  bonds  voted  on  May  3  (V.  90,  p.  1380,) 
have  been  sold  at  par  to  Thos.  E.  Wardell  of  Macon. 

Paris  (P.  O.  Paris  Station),  Oneida  County,  N.  Y. — Bond 

Sale. — The  Utica  Trust  &   Deposit  Co.  of  Utica  purchased 

$5,000  highway- improvement  bonds  on  June  22  at  par  for 

4J^s.     A  bid  of  $5,103  for  5s  was  also  received  from  Adams 

&  Co.  of  New  York  City. 

Denomination  $500.  Date  July  1  1910.  Interest  annually  on  April  1. 
Maturity  April  1  1915. 

Parkman  Irrigation  District,  Sheridan  County,  Wyo. — 
Bond  Offering  Again  Postponed. —  The  offering  of  the  $150,000 
irrigation  bonds,  which  was  to  have  taken  place  June  1 
(V.  90,  p.   1439),  was  postponed  until  July  15. 

Pawtucket,  R.  I. — Bond  Offering. — Proposals  will  be  re" 

ceived  until  2p.m.  July  6  by  J.  Ellis  White,  City  Treasurer; 

for  the  following  4%  coupon  bonds  mentioned  in  V.  90,  p- 

1509: 

$200,000  refunding  bonds  maturing   July  1  1950. 

40,000  public  park  bonds  maturing  July  1  1950. 

90,000  sewer  bonds  maturing  July  1  1950. 

125,000  highway  and  bridge  bonds  maturing  July  1  1950. 
125,000  water-works  construction  bonds  maturing  $25,000  on  July  1  in 
each  of  the  vears  1915,  1920,  1925,  1930  and  1935. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annually  in 
Boston.  Bonds  will  be  certified  as  to  genuineness  by  the  Old  Colony  Trust 
Co.  of  Boston,  which  will  further  certify  that  the  legality  of  these  issues  has 
been  approved  by  Storey.  Thorndike,  Palmer  &  Dodge  of  Boston,  a  copy 
of  whose  opinion  will  be  delivered  without  charge  to  the  purchaser.  Cer- 
tified check  for  $1,000,  drawn  on  any  national  bank  or  trust  company,  and 
payable  to  the  city,   is  required. 

Paxville  School  District  No.  19  (P.  O.  Paxville),  Clarendon 
County,  So.  Caro. — Bond  Offering. — Proposals  will  be  re- 
ceived until  July  15  for  the  $12,000  school-building  bonds 
voted  on  May  5.     See  V.  90,  p.   1380. 

Pelham  Union  Free  School  District  No.  1,  Westchester 
County,  N.  Y.— Bond  Sale.— On  June  28  the  $20,000  5-24- 
year  (serial)  registered  school-house-addition  bonds  described 
in  V.  90,  p.  1697,  were  awarded  to  Spitzer  &  Co.  of  New  York 
City  at  100.085  and  accrued  interest  for  4.40s.  The  other 
bids  were  as  follows: 


For  4.60s — 
Ferris  &  White,  New  York. _$20, 053 

R.  M.  Grant  &  Co.,  N.  Y 20,034 

Parkinson  &  Burr,  N.  Y 20,005 

For  4.75s — 
Seymour  &  Co.,  N.  Y 20.205 


For  4  y2s — 

Adams  &  Co.,  New  York $20,092 

N.  W.  Harris  &  Co.,  N.  Y__   20,063 

A.  B.  Leach  &  Co.,  N.  Y 20,014 

Parson,  Son  &  Co.,  N.  Y 20,007 

For  4.55s — 
W.  N.  Coler  &  Co.,  N.  Y 20,007 

Phoenix,  Maricopa  County,  Ariz. — Bonds  Voted. — The 
election  held  June  15  resulted  in  favor  of  the  proposition  to 
issue  the  $400,000  sewer  bonds  mentioned  in  V.  90,  p.  1571. 
The  vote  was  368  to  66. 

Pioneer,  Williams  County,  Ohio. — Bonds  Voted. — By  a 
vote  of  27  to  7,  this  place,  it  is  stated,  decided  to  issue  $4,250 
electric-light  bonds. 

Pittsburg,  Crawford  County,  Kan. — Bond  Election. — The 
election  to  vote  on  the  question  of  issuing  the  $300,000 
water-plant-construction  bonds  mentioned  in  V.  90,  p.  1697, 
will  be  held  July  12.     Interest  not  to  exceed  4^%- 

Plainview,  Hale  County,  Tex. — Bonds  Registered. — On 
June  22  an  issue  of  $10,000  5%  20-40-year  (optional)  city- 
hall  bonds  was  registered  by  the  State  Comptroller. 

Poplar  Bluff  School  District  (P.  0.  Poplar  Bluff),  Butler 
County,  Mo.— Bond  Sale.— An  issue  of  $15,000  5%  10-20- 
year  (optional)  bonds  dated  July  1  1910  was  disposed  of  re- 
cently to  A.  G.  Edwards  &  Sons  of  St.  Louis. 

Quincy,  Mass. — Temporary  Loan. — A  loan  of  $30,000  was 
negotiated  with  Bond  &  Goodwin  of  Boston  on  June  28  at 
4.24%    discount.     Maturity    Jan.    18    1911. 

Ravalli  County  School  District  No.  3,  Mont. — Bond  Sale. — 
On  June  14  the  $19,000  5%  2-20-year  (serial)  building  bonds 
described  in  V.  90,  p.  1571,  were  awarded  to  the  State  Board 
of  Land  Commissioners  at  par. 


Remsen  and  Trenton  (Towns)  Union  Free  School  District 
No.  1,  Oneida  County,  N.  Y. — Bond  Offering. — Proposals  will 
be  received  until  7  p.  m.  July  11  by  R.  B.  Jones,  Clerk 
Board  of  Education  (P.  O.  Remsen),  for  $11,000  4}^%  bonds. 

Denomination  $500.  Date  Aug.  1  1909.  Interest  annually  at  the  First 
National  Bank  of  Remsen  in  New  York  exchange.  Maturity  on  Jan  1  as 
follows:  $500  In  1911,  $1,000  In  1912  and  $500  yearly  from  1913  to  1931 
Inclusive.  Certified  check,  cash  or  bank  draft  for  2%  of  bonds  bid  for 
is  required. 

Roanoke,  Roanoke  County,  Va. — Bond  Offering. — W.  L. 
Craft,  City  Clerk  and  Auditor,  is  offering  at  private  sale  the 
$100,000  school,  $40,000  fire-station,  $75,000  sewer-improve- 
ment and  $285,000  street-improvement  43^%  30-year  cou- 
pon bonds,  bids  for  which  were  rejected  (V.  90,  p.  1509)  on 
June  1. 

Rochester,   N.   Y.—Note  Sales  —The   $100,000   S-months 

water-works-improvement  notes  mentioned  in  V.  90,  p.  1698, 

were  sold  on  June  24  to  Sutro  Bros,  of  New  York  City  at 

100.032  for  43^s.     The  following  bids  were  received: 

Sutro  Bros.,  New  York  (4  !^s) $100,032 

H.  Lee  Anstey,  New  York  (4.62s) 100,000 

Bond  &  Goodwin.  New  York  (for  4  %s) 100,011 

Goldman,  Sachs  &  Co.,  New  York  (for  4  %s) 100,015 

On  June  29  $100,000  local-improvement  notes  were 
awarded  to  H.  Lee  Anstey  of  New  York  City  at  101.05  for 
6s.     Maturity  8  months  from  July  1  1910. 

Sabinal,  Uvalde  County,  Tex. — Bonds  Voted. — We  see  it 
reported  that  an  election  held  June  18  resulted  in  a  vote  of 
77  "for"  to  7  "against"  a  proposition  to  issue  public-school- 
building  bonds. 

St.  David  School  District  (P.O.  St.  David),  Fulton  County, 

111. — Bond  Offering. — This  district  is  offering  for  sale  $8,000 

4%  school-building  bonds. 

Denomination  $500.     Date  Aug.   1    1910.     Interest  semi-annual.     Ma 
turity  July  1  1911.     John  Atkinson  Is  Clerk  of  the  Board  of  Directors. 

St.  Martin  Parish  School  District  No.  9,  La. — Bonds  Of- 
fered by  Bankers. — An  issue  of  $16,700  5%  coupon  bonds  is 
being  offered  to  investors  by  H.  T.  Holtz  &  Co.  of  Chicago. 

Denominations  $500  and  $100.  Date  May  1  1910.  Interest  annually 
at  the  Parish  Treasurer's  office  in  St.  Martinville.  Maturity  on  May  1  as 
follows: 


$1,300 1911 

1,400 1912 

1,500 1913 

Total   bonded 


$1,900. 1919 

2,100 1920 


$722,800.     Real 


$1,500 1914  I  $1,800 1917 

1,600 1915      1,900 1918 

1,700 1916[ 

debt,   this   issue.     Assessed   valuation 
valuation  (estimated),  $2,000,000. 

Salem,  Mass. — Temporary  Loan. — Bond  &  Goodwin  of 
Boston  have  loaned  this  city  $75,000  until  Oct.  20  1910,  at 
4.05%  discount. 

Santa  Paula  School  District,  Ventura  County,  Cal. — 
Description  of  Bonds. — We  are  advised  that  the  $20,000  5% 
1-20-year  (serial)  school-building  bonds  awarded  to  N.  W. 
Balsey  &  Co.  of  San  Francisco  on  June  8  at  101.78  (V.  90, 
p.  1630)  are  in  denomination  of  $1,000  each.  Date  June  8 
1910.     Interest  semi-annual. 

Schenectady,  N.  Y. — Certificate  Sale. — On  June  24  the 
$100,000  certificates  described  in  V.  90,  p.  1630,  were  sold 
to  Kissel,  Kinnicutt  &  Co.  of  New  York  City  at  100.001  for 
4.45s.     The  following  bids  were  received: 

Kissel,  Kinnicutt  &  Co.,  New  York  (for  4.45s) $100,001 

Blake  Bros.  &  Co.,  New  York  (for  4.50s) 100,012 

Bond  &  Goodwin,  New  York  (for  4  lAs) 100,011 

Kountze  Bros.,  New  York  (for  4.75s) 100,010 

Maturity  Dec.  14  1910. 

Searcy,  White  County,  Ark. — Bonds  Not  Yet  Sold. — Up  to 
June  24  no  sale  had  been  made  of  the  $76,000  6%  water  and 
Sewer  Improvement  Districts  No.  1  bonds,  bids  for  which 
were  rejected  on  May  16.  The  Board  of  Commissioners,  we 
are  told,  is  "making  some  private  negotiations  for  their  sale." 

Sedalia  School  District  (P.  O.  Sedalia),  Pettes  County, 
Mo. — Bids  Rejected — Bond  Offering. — The  following  bids, 
both  of  which  were  rejected,  were  received  on  June  20  for 
the  $65,000  434%  10-20-vear  (optional)  coupon  building 
bonds  described  in  V.  90,  p.  1630: 

Wm.  R.  Compton  Co.,  S.  L_  .$63,710  |  Harris  Trust  &  Sav.  Bk., Chic  $63,432 

These  bonds  are  now  being  offered  at  private  sale. 

Sharon,  Norfolk  County,  Mass. — Note  Offering. — Pro- 
posals will  be  received  until  7  p.  m.  July  6  by  Franklin  D. 
Bullard,  Town  Treasurer,  for  $20,000  4%  coupon  school 
notes. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annually  at 
the  Old  Colony  Trust  Co.  in  Boston.  Maturity  $2,000  yearly  on  July  1 
from  1911  to  1920  inclusive.  These  notes,  which  are  tax-exempt  in  Massa- 
chusetts, will  be  certified  as  to  their  genuineness  by  the  Old  Colony  Trust 
Co.,  which  company  will  further  certify  that  the  legality  of  the  issue  has 
been  approved  by  Ropes,  Gray  &  Gorham  of  Boston,  a  copy  of  whose 
opinion  will  be  delivered  to  the  purchaser  without  charge. 

Sherman,  Grayson  County,  Tex. — Bids  Rejected. — -All  bids 
received  on  June  6  for  the  $12,000  water-works  and  the  $8,000 
street-improvement  4  J^%  registered  bonds  described  in  V. 
90,  p.  1510,  were  rejected.  We  are  informed  under  date  of 
June  17  that  new  bids  will  be  asked  for  shortly. 

Southampton,  Suffolk  County,  N.  Y. — Bond  Offering. — 
Proposals  were  asked  for  until  8  p.  m.  yesterday  (July  1)  by 
the  Village  Trustees  for  $25,000  fireproof-municipal-building 
bonds  at  not  exceeding  4J^%. 

Denomination  $500.  Date  Sept.  1  1910.  Interest  Jan.  1  and  July  1. 
Maturity  on  Jan.  1  as  follows:  $500  In  each  of  the  years  1911  and  1912, 
$1,000  vearly  from  1913  to  1918  Inclusive  and  S3, 000  yearly  from  1919  to 
1924  Inclusive.  The  result  of  this  offering  was  not  known  to  us  at  the  hour 
of  going  to  press. 

Southern  Pines,  Moore  County,  No.  Caro.— Bond  Offering. 
— Proposals  will  be  received  until  8  p.  m.  July  6  by  R.  E. 
Wiley,  Mayor,  for  $20,000  6%  sewerage  and  water  system 
refunding  bonds. 

Authority,  Chapter  199,  Private  Laws  of  1909.  Denomination  $500. 
Date  Aug.  1  1910.     Interest  semi-annually  at  the  Chase  National  Banking 


56 


THE   CHRONICLE 


I  Vol.   l.xxx>  i 


New  York  City.  Maturity  Aug.  1  1930.  Certified  check  for  $2  00  Is  re- 
quired. Bonded  debt,  not  Including  this  issue,  $10,000.  Floating  debt, 
$10.737  99.  Assessed  va  uation,  $439,412.  Actual  value  (estimated), 
$800,000. 

South  San  Joaquin  Irrigation  District  (P.  O.  Manteca), 
San  Joaquin  County,  Cal. — Bonds  Awarded  in  Part. — Of  the 
$1,875,000  5%  30-year  irrigation  bonds  which  this  district 
has  been  offering  for  sale  (V.  90,  p.  182),  $342,000  were,  it  is 
stated,  recently  disposed  of  at  par. 

Tarrant  County  Improvement  District  No.  1,  Tex. — Bond 
Sale.— The  $250,000  5%  20-40-year  (optional)  levee  and 
dike  bonds  offered  without  success  on  April  28  (V.  90, 
p.  1258)  were  sold  on  June  22  to  the  Texas  Building  Co.  at 
par  and  accrued  interest. 

Tipton,  Moniteau  County,  Mo. — Bids  Rejected — Bond  Of- 
fering.— All  bids  received  on  June  27  for  $17,500  5%  bonds 
offered  on  that  day  were  rejected.  Proposals  are  again  asked 
for  these  bonds  and  will  be  received  this  time  until  July  25. 
Joseph  Sommerhauser  is  City  Clerk . 

Townsend,  Broadwater  County,  Mont. — Bond  Election. — 
An  election  has  been  ordered  for  July  6  to  vote  on  a  propo- 
sition to  issue  $35,000  4J^%  water-system  bonds. 

Troy,  N.  Y.— Certificate  Sale.— An  issue  of  $200,000  5% 
certificates  was  sold  on  June  24  to  Bond  &  Goodwin  of  New 
York  City  at  100.26.     Maturity  Oct.  19  1910. 

Tyndall,  Bonhomme  County,  So.  Dak. — Bond  Sale. — The 

$16,000    7%    electric-light   and    water-plant    coupon   bonds 

offered  on  June  14  and  described  in  V.  90,  p.   1572,  were 

awarded  to  S.  A.  Kean  &  Co.  of  Chicago  for  $16,330  (102.06) 

and  accrued  interest.     Other  bidders  were: 

First  Nat.  Bank,  Portage..  _$16, 120 1  Union  Invest.  Co.,  Mlnneap.$16,015 
Interest  annually  on  Aug.  15.     Maturity  $4,000  "on  or  before  5  years 
from  date"  and  $12,000  payable  "5  years  from  date." 

Union,  Union  County,  Ore. — No  Action  Yet  Taken. — We 
are  informed  that  the  $125,000  water-works-system  and 
electric-light-plant  bonds  which  this  city  proposes  to  issue 
(V.  90,  p.  1381)  have  not  yet  been  voted  upon. 

Urbana,  Ohio. — Bond  Election  Proposed. — Reports  state 
that  this  city  proposes  to  call  an  election  to  vote  on  the  ques- 
tion of  issuing  $250,000  water  bonds. 

Vale  School  District  (P.  O.  Vale),  Malheur  County,  Ore. — 

Bonds  Voted. — At  an  election  held  in  this  district  June  22,  an 
issue  of  $11,000  bonds  was,  it  is  stated,  authorized. 

Visalia,  Tulare  County,  Cal. — Bonds  Offered  by  Bankers. — 

The   Wm.   R.   Staats  Co.   of  Los  Angeles  and   Pasadena  is 

offering  for  sale  the  following  5%  bonds  voted  on  April  20 

(V.  90,  p.  1196):  $70,000  bonds  for  a  concrete  aqueduct  on 

Mill  Street,  $13,000  for  cement  bridges,  $9,000  for  pavement 

repairs  and  $3,500  for  additional  pavements. 

Denominations  $1,000  and  $387  50.  Date  July  1  1910.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Maturity  $2,387  50  yearly  on 
July  1  from  1911  to  1950  inclusive. 

Warwick,  R.  I. — Temporary  Loan. — Dispatches  state  that 
the  City  Treasurer  has  awarded  a  temporary  loan  of  $375,000 
as  follows:  $200,000  to  the  Rhode  Island  Hospital  Trust 
Co.  at  4.50%  discount  and  $175,000  to  Bond  &  Goodwin  at 
4.50%   discount. 

Washington  County  (P.  O.  Washington),  Pa. — Bond  Of- 
fering.— The  Board  of  County  Commissioners,  H.  R.  Camp- 
bell, Clerk,  is  offering  for  sale,  at  par  and  accrued  interest, 
$100,000  4%  coupon  (with  privilege  of  registration)  road- 
improvement  bonds. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annually  at 
the  County  Treasurer's  office.  Maturity  July  1  1931.  Official  circular 
states  there  are  no  legal  proceedings  in  progress,  our  any  contemplated, 
that  would  affect  in  any  manner  the  validity  of  the  proposed  Issue;  also, 
that  the  county  has  never  defaulted  in  the  prompt  payment  oi  any  obliga- 
tion. 

Washita  County  (P.  O.  Cordell),  Okla. — Bond  Offering.— 
Proposals  will  be  received  until  12  m.  July  16  by  J.  J.  Mc- 
Curley,  County  Treasurer,  for  $75,000  10-20-year  (serial) 
court-house-building  bonds  at  not  exceeding  5%  interest. 

Weatherford,  Parker  County,  Tex. — Bonds  Registered. — 
On  June  23  the  State  Comptroller  registered  $15,00U  5% 
15-40-year   (optional)    city-hall   and   fire-station   bonds. 

Wellington,  Sumner  County,  Kan. — Bonds  Voted. — Bonds 
amounting  to  $30,000  have,  it  is  stated,  been  voted  by  this 
city  for  the  improvement  of  the  present  water- works  plant. 

Wellington,  Lorain  County,  Ohio. — Bond  Sale. — On  June 
27  the  $8,000  5%  coupon  street-improvement  (village's  por- 
tion) bonds  described  in  V.  90,  p.  1699,  were  awarded  to  the 
First  National  Bank  of  Cleveland  at  104.538  and  accrued  in- 
terest.    Following  are   the  bids: 

Barto,  Scott  &  Co.,  Colum. 
Seasongood  &  Mayer,  Cin_  _ 
Weil,  Roth  &  Co.,  Cin 


8,325  00 
8,321  60 
8.321  GO 
Cleveland..  8,263  00 
x.2  20  00 

8,153  80 


First  Nat.  Bank,  Cleve $8,363  10 

Havden,  Miller  &  Co..  Clev.  8,362  50 

Breed  &  Harrison,  Cin 8,360  00 

First  Nat.  Bank,  Well'ton.   8,353  60  Otis  &  Hough, 

Stacy  &  Braun,  Toledo 8,351  25 1  S.  A.  Kean  &  Co.,  Chicago. 

New  First   Nat.   Bk.,  Col..   8,345  00 1  Dayton    .Savings     &    Trust 

Davies,  Bertram  Co..  Cin. .   8,326  00J      Co.,  Dayton 

Maturity  $1,000  yearly  on  Sept.  1  from  1913  to  1920  inclusive 

Westchester  County  (P.  O.  White  Plains),  N.  Y.—  Bond 
Sale. — The  two  issues  of  4  i^%  registered  bonds  described  in 
V.  90,  p.  1631,  were  disposed  of  on  June  21  as  follows: 
$36  522  13  temporary-loan  bonds  awarded  to  R.  E.  Moore  for  $36,022  13 — 
the  price  thus  being  100.273.      Maturity  Feb.  10  1913. 
85  ''08  66  funding  bonds  awarded  to  Spitzer  &  Co.  of  New  Yo  k  City  for 
$87,426  50— the   price    thus    being    102.602.     Maturity    $5,000 
ly  on  Feb.  10  from  1920  to   1935  inclusive  and   .$5,208  66 
on  Feb.  10  1936. 

West  Hoboken,  Hudson  County,  N.  J. — Bond  Sales. — The 
$90,000  4  l  ■/",-.  1-30-year  (serial)  coupon  or  registered  school 
bonds  offered  on  June  29  and  described  in  V.  90,  p.  1699, 
have  been  sold. 


N.  W.  Harris  &  Co.  of  New  York  City  recently  purchased 
$256,000  5%  30-year  funding  bonds  at  105.308— a  basis  of 
about  4.67%. 

White  County  (P.  O.  Monticello),  Ind.— Bonds  Not  Sold.— 
No  sale  was  made  on  June  7  of  the  $5,500  5%  coupon  gravel- 
road  bonds  described  in  V.  90,  p.  1511. 

White  Plains  (Town),  N.  Y .—Bond  Sale.— On  June  23 
$45,000  43^%  road  bonds  were  awarded  to  Geo.  M.  Hahn  of 
New  York  City. 

Denomination  $*1,000.     Date  June  1   1910.     Interest  semi-annual. 

Whitesboro,  Oneida  County,  N.  Y. — Bond  Sale. — On  June 
20  the  $20,000  5%,  1-10-year  (serial)  registered  Main  Street 
paving  bonds  described  in  V.  90,  p.  1631,  were  bought 
by  Adams  &  Co.  of  New  York  City  at  100.375. 

Williams  Union  High  School  District  (P.  O.  Williams), 
Colusa  County,  Cal. — Bonds  Voted. — The  proposition  to  issue 
the  $25,000  high-school-building  bonds  mentioned  in  V.  90, 
p.  258,  carried  by  a  vote  of  81  to  19  at  an  election  held  June 
20. 

Williamson,  Mingo  County,  W.  Va,.— Bonds  Not  Sold. — 

We  are  informed  under  date  of  June  28  that  no  sale  has  yet 
been  made  of  the  $83,500  4^%  coupon  street-paving,  water 
and  sewerage-system-improvement  bonds  offered  on  June  14 
and  described  in  V.  90,  p.  1572. 

Winnetka  Park  District  (P.  O.  Winnetka),  Cook  County, 
111.— Bond  Sale. — On  June  23  the  $14,000  5%  coupon  Lake 
Front  Park  bonds,  described  in  V.  90,  p.  1632,  were  sold  to 
the  Harris  Trust  &  Savings  Bank  of  Chicago  at  103.564  and 
accrued  interest — a  basis  of  about  4.675%  .  A  list  of  the 
bidders  follows: 

Harris  Tr.  &  Sav.  Bk..  Chic.  .$14,499  I  Weil,  Roth  &  Co.,  Cincin  $14,425 

Emery,  Peck  &  Rockwood,  Ch  14,498  |  Chic.  Sav.  Bk.  &  Tr.  Co.,  Ch     14,175 

Maturity  $2,000  yearly  on  Jan.  1  from  1923  to  1929  Inclusive. 

Winthrop,  Mass. — Temporary  Loan. — A  loan  of  $20,000 
was  negotiated  with  Blake  Bros.  &  Co.  of  Boston  at  4.08% 
discount  and  a  premium  of  75  cents.     Maturity  Nov.  25  1910. 

Woburn,  Mass. — Temporary  Loan. — On  June  28  a  loan 
of  $50,000  was  negotiated  with  F.  S.  Moseley  &  Co.  of  Boston 
at  3.98%  discount  and  a  premium  of  $1.  Maturity  $30,000 
on  Nov.  15  1910  and  $20,000  on  Dec.  31  1910. 

Yazoo  County  (P.O.  Yazoo  City),  Miss. — Bonds  Defeated. 
— An  election  held  June  4  is  said  to  have  resulted  in  the 
defeat  of  a  proposition  to  issue  $50,000  bonds. 

Youngstown,  Ohio. — Bond  Sale. — The  following  bids  were 
received  on  June  20  for  the  seven  issues  of  5%  bonds  described 
in  V.  90,  p.  1632: 

$4,000 
Bonds. 
$4,097  00 
4,074  30 
4,071  00 
4,068  00 
4,067  20 
4,065  00 
4,058  50 
4,030  80 


Firemen's  Pen.  Fd. Youngs.. 
First  Nat.  Bank,  Cleveland.. 
Davies  &  Bertram  Co.,  Cin.. 

Seasongood  &  Mayer,  Cin 

Hayden,  Miller  &  Co.,  Cleve. 
New  First  Nat.  Bk.,  Colum. 

Otis  &  Hough,  Cleveland 

Weil,  Roth  &  Co.,  Cincinnati 


$1,200 
Bonds. 
"SI, 210  68 
1,206  15 
1,208  00 

"1,210"  50 

1,201  00 


$1,000 
Bunds. 
•S1.006  00 
1,000  00 


1,001  00 


$2,500 
Bonds. 
S2.560  12 

2.551  50 
2,557  00 
2,550  75 

2.552  68 
2.525  00 


$17,495 
Bonds. 


Firemen's  Pension  Fund 

First  National  Bank *$18,382  50 

Davies  &  Bertram  Co 18,346  00 

Seasongood  &  Mayer 17,894  00 

Hayden,  Miller  &  Co 18,350  30 

New  First  National  Bank 18,372  00 

Otis   &  Hough 18,286  00 

Well,  Roth  &  Co 18,268  25 

Breed  &  Harrison 17,888  64 


$1,870 
Bonds. 
'$1,914  97 
1,908  10 
1,906  00 
1,871  00 
1.897  75 
1,871  00 


$970 

Bonds. 

$984  50 

*985  10 

988  00 

971  00 

984  50 

971  00 


*  Successful  bidders. 

We  are  advised  that,  owing  to  an  error  in  the  advertise- 
ment on  the  Forest  Avenue  paving  bonds,  some  bid  on 
$17,495  and  some  on  $17,945  bonds. 

Yuma  County  (P.  O.  Yuma),  Ariz. — Bond  Election  Post- 
poned.— The  election  which  was  to  have  been  held  June  8  to 
vote  on  the  question  of  issuing  $50,000  6%  Road  District 
No.l  bonds  has  been  postponed  until  some  time  in  September. 
-^ 

Canada,  its  Provinces  and  Municipalities. 

Beaverton.  Ont.— Debenture  Sale.—  The  $7,000  4L2%  20- 
year  coupon  town-hall  debentures  offered  on  June  _'7  i  V.  90, 
p.  1700)  were  purchased  by  the  Ontario  Securities  Co.  of 
Toronto  at  95.385.     The  following    bids  were  received: 

Ontario  Securities  Co.,  T.  r_  .$6,677  |  Brent,  Noxon  &  Co.,  Toronto. $6. 509 
G.  A.  Stimson  &  Co.,  Toronto.  6,650  |  J.  G.  Mackintosh,  Winnipeg.  _  6,500 
c.  11.  Burgess  *  Co.,  Toronto.  S,547|A.  E.  Ames  &  Co.,  Toronto..  6,484 
W.  A.  Mackenzie  &  Co.,  Tor..    6,537  |  R.  C.  Matthews  &  Co.,  Toronto  6,457 

Brandon,  Man. — Debenture  Election. —  In  addition  to  the 
proposition  to  issue  "527,000  fire-hall  debentures,  to  be  voted 
upon  July  6  (V.  90,  p.  1700),  it  is  reported  that  there  will 
also  be  submitted  to  the  ratepayers  on  that  day  a  by-law  to 
issue  $20,000  city-hall  debentures.  Both  issues,  if  author- 
ized, will  carry  5%  interest  and  mature  in  30  years. 

Cochrane,  Ont. — Debenture  Offering. — Proposals  will  be 
received  up  to  and  including  July  9  by  F.  J.  Bradley,  Town 
Clerk,  for  $25,000  6<(  debentures,  duepart  yearly  for  twenty 
years. 

Coldwater,  Ont.-  -Debentures  to  Be  Offered  Shortly. — It  is 
said  that  tenders  will  shortly  be  called  for  the  $23  000  water- 
works debentures  mentioned  in  V.  90,  p.  1513. 

Cowanville,  Ont. — ATo  Action  Yet  Token. — Up  to  June  25 
no  action  had  yet  been  taken  looking  towards  the  issuance 
of  the  *<),500  debentures  mentioned  in  V.  90,  p.  1259. 

Dauphin,  Man.— Debenture  Sale.  The  $75,000  5%  20- 
year  water-works  and  sewerage  debentures  offered  on  June  15 
(V.  90,  p.  1573),  were  purchased  by  Oldrield,  Kirby  &  Gardi- 
ner of  Winnipeg. 
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Dauphin  (Townl  School  District  No.  905,  Man. — Debenture 
Offering.-  -Proposals  will  bo  received  up  to  July  15  by  W- 
Smith  Jackson,  Secretary-Treasurer,  for  $12,000  5%  deben- 
tures. Principal  and  interest  payable  in  20  annual  install- 
ments ;it  the  Hank  of  Ottawa  in  Dauphin.  First  paymenl 
Jan.   1    1911. 

Gait,  Ont.  —Debenture  Sale.— On  June  20  the  $5,000  4XA% 
water-works-extension  debentures  described  in  V.  90,  p.  W'.VA, 
wore  awarded  to  Wood,  Gundy  &  Co.  of  Toronto.  Maturity 
July  2  L940. 

Grattan  Roman  Catholic  Separate  School  District,  Sask.— 
Debenture  Sale. — This  district  has  awarded  $8,500  •">'  ,  30- 
year  debentures  to  Nay   &  James  of  Regina. 

Gretna  School  District  No.  336,  Man. — Debenture  Sale  — 
On  June  L5  the  $12,000  ■">' ,  school  debentures  offered  on  that 
day  were  awarded  to  Alloway  &  Champion  of  Winnipeg  at 
100.S54  and  accrued  interest.  The  following  bids  were 
received: 

Alloway  &  Champion. Wln$12, 102  50  J  W.A.Mackenzie  &  Co.. Toi'Sl  1,645  00 

12,035  00J  AemiliusJarvisA,  Co., Tor.  11,588  04 
11,800  00 1  Ontario  Securities  Co., Tor.  11,577  00 
1  1.753  00  1  Oldfield.    Klrby    &   Gardl- 

11,711001       ner,    Winnipeg 11,450  00 

11,703  00 1  National  Trust  Co..  Winn.    11,413  20 
Maturity  part  yearly  for  20  years. 

Hamilton,  Ont. — Debentures  Proposed. — The  issuance  of 
$127,000  park-enlargement  debentures  is  being  talked  of. 

Hanover,  Ont.—  Debenture  Sale. — This  place,  it  is  reported, 
has  sold  $6,680  5%  debentures  to  Brent,  Noxon  &  Co.  of 
Toronto. 

Inverness,  N.  S. — Debenture  Sale. — Brent,  Noxon  &  Co. 
Qf  Toronto  have  purchased  $1  ,500  4>  L.(,  :;<)-year  water-works 
debentures   of   this   place. 

Kingston,  Ont. — Debenture  Election. — Papers  state  that 
a  vote  will  bo  taken  on  a  $20,000  special  indebtedness  by-law. 

Kingsville,  Ont. — Price  Paid  for  Debentures. —  We  are  ad- 
vised that  the  price  paid  for  the  $4,722  70  4%  park-purchase 
and  improvement  debentures  awarded  on  June  6  to  the  On- 
tario Securities  Co.  of  Toronto  (V.  90,  p.  1701)  was  $4,257, 
or  90.139. 

Lachine,  Que. — Bids. — Three  bids  were  received  for  the 
$188,000  414%  40-year  debentures  offered  (V.  90,  p.  1633) 


J.  G.  Mackintosh,  Win. 
J  Addison  Reld&  Co. .Tor. 

Toronto  Gen.  Trust  Co 

Brent, Noxon  &  Co.,  Tor.. 
Nay  &  James,  Regina 


on  June  22.  They  were  submitted  by  the  Banque  Provin- 
cale,  Hanson  Bros,  and  a  party  representing  Sir  Adolph 
Lacoste.  The  three  offers  have  been  referred  to  the  Finance 
Committee. 

The  debentures  are  dated  July  2  1910  and  will  be  Issued  for  the  follow- 
ing purposes:  $35,000  for  the  payment  of  a  loan  of  the  same  amount  and 
$153,000  for  the  extension  of  the  water  works,  drainage  and  lighting  sys- 
tems, the  construction  of  permanent  sidewalks,  the  macadamizing  of  streets. 
Improvement  of  parks  and  the  opening  and  improvement  of  certain  streets. 

Lloydminster,  Sask. — Debenture  Sale. — It  is  reported  that 
$15,000  6'  ,'  debentures  have  been  sold  to  C.  H.  Burgess  & 
Co.  of  Toronto.     Maturity  part  yearly  for  15  years. 

MacLeod,  N.  S. — Debenture  Sale.— On  June  20  the  $35,000 
.V  ,  20-year  hospital  debentures  offered  on  that  day  (V.  90, 
p.  1633,)  were  awarded  to  J.  Addison  Reid  &  Co.,  Ltd.,  of 
Regina  at  100.50. 

Medicine  Hat,  Alberta. —  Debenture  Sale  — On  June  20  the 
8  issues  of  5^c  coupon  debentures,  aggregating  $125,600, 
described  in  V.  90,  p.  1633,  were  awarded  to  Oldfield,  Kirby 
&  Gardiner  of  Winnipeg  at  102.75. 

Megantic,  Que. — Debentures  to  Be  Offered  Shortly. — This 
place,  it  is  said,  will  soon  ask  bids  for  $10,000  5%  bonus  de- 
bentures. 

Moose  Jaw,  Sask. — Debentures  Voted. — By-laws  to  issue 
the  following  debentures  have  been  passed  bv  the  voters: 
$10,000  for  fire  station;  $15,000  for  isolation  hospital;  $30,000 
for  produce  market;  $10,000  for  exhibition  grounds  and 
$35,000  for  electric  light. 

New  Westminster,  B.  C. — Debenture  Election. — An  elec- 
tion will  be  held  Julv  14  to  vote  on  by-laws  to  issue  $30,000 
bridge,  $35,000  park  and  $12,000  fire-hall  4%%  debentures. 

Parry  Sound,  Ont. — Debenture  Sale. — It  is  stated  that 
$1,360  5%  debentures  due  part  ycarlj'  for  5  years  have  been 
awarded  to  R.  C.  Matthews  &  Co.  of  Toronto. 

Peel  County  (P.  O.  Brampton),  Ont. —  Debenture  Sale. — 
Osborne  &  Francis  of  Toronto,  offering  par,  were  the  suc- 
cessful bidders  for  an  issue  of  $100,000  4J^%  road-system 
bonds  offered  on  June  15.  Date  June  1  1910.  Interest 
annual.     Maturity  part  yearly  for  thirtv  years. 

Penticton,  B.  C.— Debenture  Sale. — On  June  4  $4,000  5% 
sidewalk  debentures  were  awarded  to  Brent.  Noxon  &  Co.  of 


NEW  LOANS. 


$260,000 
MEMPHIS,  TENNESSEE, 

Police  Station  Bonds 

Sealed  proposals  will  pe  received  by  the  under- 
signed until  July  18,  1910,  at  1  o'clock  p.  m.  for 
the  purchase  of  all  or  any  part  of  two  hundred 
and  sixty  thousand  (5260,000.00)  dollars  police 
station  coupon  bonds  of  the  city  of  Memphis, 
Tennessee.  Denomination  $1,000.00,  dated  July 
1,  1910,  payable  July  1,  1950,  Interest  4  y2  per 
ce,nt  per  annum,  payable  semi-annually,  New 
York  or  Memphis. 

Legality  of  bonds  approved  by  Dillon  &  Hub- 
bard, whose  opinion  will  be  delivered  to  purchaser. 
Unconditional  bids  must  be  made  on  blank 
forms  furnished  by  undersigned,  and  be  accom- 
panied by  a  duly  certified  check  on  some  solvent 
bank  in  Memphis  for  Ave  (5)  per  centum  of  the 
par  value  of  the  bonds  bid  for. 

The  right  is  reserved  to  reject  any  and  all  bids. 
DAVE    HALLE,    Chairman. 
D.  M.  ARMSTRONG.  Secretary. 
H.  E.  CRAFT. 
Police    Station    Building   Commission,    Memphis, 
Tenn. 


BLODGET  &  CO. 

BANKERS 

60  STATE  STREET,  BOSTON 

30  PINE  STREET,  NEW  YORK 

STATE,   CITY  &  RAILROAD  BONDS 

McCOY   &  COMPANY 

Municipal   and 
Corporation  Bords 

181    La  Salle  Street,   Chicago 


Adrian  H.  Muller  &  Son, 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY    WEDNESDAY 

Office.  No.  65  WILLIAM  STREET. 
Corner  Pine  Street. 


NEW  LOANS. 


SI  9,000 
FARWELL,   TEXAS 

Independent  School  District  Bonds 

SEALED  BIDS  will  be  received  until 

JULY  15.    1910, 

at  10  A.  M.,  by  J.  B.  Younger,  Secretary,  Far- 
well,  Texas,  for  the  sale  of  S19.000  00  bonds, 
payable  in  40  years,  optional  after  20  years,  bear- 
ing 5  per  cent  interest,  payable  March  land  Sept. 
1  of  each  year.  Bonds  are  coupon  for  $500  00 
each.  Bids  must  be  accompanied  by  certified 
check  of  $500,  payable  to  J.  M.  Hamlin,  Presi- 
dent   of    Board. 

J.    B.    YOUNGER, 

Secretary. 


F.  WM.  KRAFT 

LAWYER 

Specializing  in  Examination  of 
Municipal    and    Corporation    Bonds 

1312  FIRST  NATIONAL  BANK  RLDQ.. 
CHICAGO,  ILL. 

ESTABLISHED  1885 

H.  C.  SPEER  &  SONS  CO. 

First  Nat.  Bank  Bldg.,  Chicago 

WESTERN 
MUNICIPAL    AND    SCHOOL    BONDS 

FORREST  &  CO. 

BANKERS 

421  Chestnut  St..  PHILADELPHIA.  PA. 

Municipal  and 
Corporation  Bonds 

Charles   M.    Smith    &   Co. 

CORPORATION  AND 
MUNICIPAL  BONDS 

FIRST  NATIONAL  BANK  BUILDING 
CHICAGO 


INVESTMENTS. 


Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 
DRAINAGE    BOND 

NETTING 


6% 


400  The  Rookery 


CHICAGO 


JOHN    H.  WATKINS 

MUNICIPAL 

AND 

RAILROAD    BONDS 

No.   2  WALL   STREET,  NEW  YORK 

MUNICIPAL  AND  RAILROAD 
BONDS 

LIST  ON  APPLICATION 

SEAS0NG00D  &  MAYER 

Mercantile  Library  Building 
CINCINNATI 


1850 


1909 


The    United    States   Life 
Insurance   Co. 

IN  THE  CITY  OF   NEW   YORK 
Issues  Guaranteed  Contracts 

JOHN  P.  MUNN,  M.  D.,  President. 

Finance  Committee 
CLARKNCK  H.  KELSEY.  Pres  Title  Gu.  ATr.Co. 
VVM    H    PORTER.  Pres.  Chemical  Natlonnl  Hank 
ED.TOWNSEND.Pres    Imp.  A  Traders  Nat    Bk 

Good  men,  whether  experienced  In  life  Insuranoe 
or  not.  may  rauki-  direct  contracts  with  this  Com- 
pany, for  a  limited  territory  If  desired,  and  secure 
for  themselves.  In  addition  to  tlrsl  year's  commis- 
sion a  renewal  Interest  Insuring  an  Income  for  the 
future.  Address  the  Company  at  Us  Home  Offloe 
No.  277  H  roadway.  New   York  City 
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Toronto    at   98.425.     Denomination   $500.     Date    "day    of 
delivery."  Interest  June  and  Dec.   Maturity  June  1  1915. 

Peterboro  County  (P.  0.  Peterboro),  Ont. — Debenture 
Sale. — An  issue  of  $17,000  4J^%  debentures  has  been 
awarded  to  Aemilius  Jarvis  &  Co.  of  Toronto.  Maturity 
part  yearly  for  20  years. 

Poncka,  Alberta. — Debenture  Election. — A  by-law  to  issue 
$6,000  electric-light  and  drainage  debentures  will  be  sub- 
mitted to  the  ratepayers  on  July  3. 

Raymond,  Alberta. — Debentures  to  Be  Offered  Shortly. — A 
$40,000  block  of  water-works  debentures  will  shortly  be 
offered  for  sale,  according  to  reports. 

Revelstoke,  B.  C. — Debenture  Election. — An  election  will 
be  held  in  the  near  future  to  vote  on  the  question  of  issuing 
$25,000  water-works  debentures. 

Saskatoon,  Sask. — Debentures  Voted. — According  to  re- 
ports the  ratepayers  have  approved  the  issuance  of  the  fol- 
lowing 4J/2%  30-year  debentures: 

$62,000  sewer  and  water;  SIS, 000  concrete:  575,000  streets  and  parks; 
$6,000  tube  boilers;  $15,000  exhibition:  $19,000  improving  traffic;?  17,000 
stand-pipe;  $24,000  electric;  $6,000  fire  engine,  and  $90,000  water-works; 
total,  $320,000. 

Saskatoon  School  District,  Sask. — Debenture  Sale. — On 
June  25  the  $65,000  5%  debentures  offered  on  that  day 
(V.  90,  p.  1701)  were  awarded  to  Wood,  Gundy  &  Co.  of 
Toronto.     Maturity  part  yearly  for  30  years. 

Sedley,  Sask. — Debenture  Sale. — The  $10,000  fire-protec- 
tion and  town-hall  debentures  mentioned  in  V.  90,  p.  1200, 
have  been  sold,  it  is  stated,  to  J.  Addison  Reid  A  Co.  ,Ltd., 
of  Regina  as  6s.     Maturity  part  yearly  for  15  years. 


Smith's  Falls,  Ont.- 

5%  debentures,  aggreg 
1634,  were  awarded  on 
of  Toronto  for  $30,857 
bid  of  $30,361  was  also 
of  Toronto. 

Summerland,    B.    C- 

that  the  amount  of  5% 
to  C.  Meredith  &  Co.  of 
000,  and  not  $150,000 


-Debenture  Sale. — The  three  issues  of 
ating  $30,660,  described  in  V.  90,  p. 
June  20  to  the  Ontario  Securities  Co. 
(100.642)  and  accrued  interest.  A 
received  from  Geo.  A.  Stimson  &  Co. 

—  Debenture  Sale. — We  are  advised 
30-vear  debentures  recently  awarded 
Montreal  (V.  90,  p.  1634)  was  $260,- 

as  at  first  reported.     The  debentures 


were  sold  on  May  2  and  brought  par.  They  were  issued  for 
irrigation,  water  and  electric-light  purposes.  Denomina- 
tion $1,000.     Date  May  5  1910.     Interest  semi-annual. 

Taber,  Alberta. — Debenture  Offering. — This  town,  Geo.  G. 
Millar,  Secretary-Treasurer,  is  offering  for  sale  $15,000  de- 
bentures, due  part  yearly  for  twenty  years. 

Thamesville,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  July  4  by  W.  J.  Cryderman,  Village 
Clerk  (Lock  Box  454,  Thamesville),  for  $10,000  4%  coupon 
water-works  debentures.  Date  June  1  1910.  Interest 
annual.     Maturity  part  yearly  for  thirty  years. 

Truro,  N.   S. — Bond  Sale. — This   town  recently  awarded 

$48,650  4)4%  water  and  sewerage  bonds  to  J.  M.  Robinson 

&  Sons  of  St.  John,  N.  B. 

Denomination  $500.  Date  July  1  1910.  Interest  semi-annual.  Matur- 
ity July  1  1940.  Total  bonded  debt,  $393,675.  Sinking  fund,  $63,601  52. 
Assessed  valuation,  $2,281,205. 

Vancouver,  B.  C. — Loan  Offered  in  London.— Oi  the  £453,- 
600  4%  registered  consolidated  stock,  subscriptions  for  which 
were  asked  until  June  21  by  Brown,  Shipley  &  Co.  in  Lon- 
don, 80%  went  to  the  underwriters,  only  20%  having  been 
subscribed  for.  The  issue  price  was  100.50.  The  loan  ma- 
tures Feb.   1   1950. 

Victoria,  B.  C. — Debenture  Election. — A  by-law  providing 
for  the  issuance  of  $13,000  school-debentures  will  be  sub- 
mitted to  a  vote  of  the  people  next  month. 

Windsor,  Ont. — Description  of  Debentures. — According  to 
reports,  the  $69,108  45  debentures  sold  recently  to  the  On- 
tario Securities  Co.  of  Toronto  answer  to  the  following  des- 
cription: 
$17,903  40  4%  pavement  debentures,  payable  in  17  installments. 

18,629  85  4%  pavement  debentures,  payable  in  18  installments. 

20,000  00  4  J4%  bonus  debentures,  payable  in  20  installments. 

12,575  20  5%  local-improvement  debentures,  payable  In  10  installments. 

Woodstock,  Ont. — Debentures  Not  to  be  Issued  This  Year. — 
We  are  advised  that  the  $10,000  school  debentures  voted  in 
May  (V.  90,  p.  1383)  will  be  placed  on  the  market  in  the 
early  part  of  1911.  They  will  carry  4J^%  interest  and  ma- 
ture in  30  years. 

Woodvilfe,  Ont.— Debenture  Sale.— The  $3,000  5%  20-year 
cement-sidewalk  debentures  mentioned  in  V.  90,  p.  1383, 
have  been  purchased  by  Duncan  McTaggart  at  par. 


TRUST  COMPANIES. 


mm  states  Trust  company  of  few  Tut 


Chartered  1353 
45  and  47  WALL  STREET 

CAPITAL, 

SURPLUS  AND  UNDIVIDED  PROFITS 

Administrator,  Guardian,  Trustee, 


$2,000,000.00 
$13,720,622.42 

Court  Depositary  and  In 


real  or  personal,  for  estates 


This  Company  acts  as  Executor 
other   recognized    trust   capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  and  invests  money,  securities  and  other  property 
corporations  and  Individuals. 

EDWARD  W.  SHELDON,  President 

WILLIAM  M.  KINGSLEY,  V.-Pres.         HENRY  E.  AHERN,  Secretary. 

WILFRED  J.  WORCESTER,  Asst.  Sec.     CHARLES  A.  EDWARDS,  2d  Asst.Sec 

TRUSTEES. 


W.  Bayard  Cutting, 
William  Rockefeller, 
Alexander  E.  Orr, 
William  H.  Macy  Jr. 
William  D.  Sloane. 


JOHN  A.  STEWART,  Chairman  oi  the  noara. 
Gustav  H.  Schwab,  Lewis  Cas*  Ledyard, 
Frank  Lyman,  Lyman  J.  Gage. 
James  Stlllman,  Payne  Whitney, 
John  Claflln,                       Edward  W.  Sheldon, 
John  J.  Phelps,                  Cbauncey  Keep 
Egerton  L.  Wl  nthroo 


Geonre  L.  Rives, 
Arthur  C.  James, 
William  M.  Klngsley. 
William   Stewart   Tod. 
Ogden  Mills, 


CHARTERED    1864 


Union  Trust  Company  of  New  York 

MAIN  OFFICE :  80  BROADWAY. 

Uptown  Office  :  425  Fifth  Avenue,  corner  38th  Street, 
With  Modern  Safe  Deposit  Vaults 

Capital  $1,000,000 


Surplus  (earned)  $8,000,000 


ALLOWS  INTEREST  ON  DEPOSITS. 

Acts  as  Executor,  Guardian,  Trustee,  Administrator  and  in  all  Fiduciary  Capacities 
on  behalf  of  Individuals,  Institutions  or  Corporations. 


fllino  i  sTrast  &Saviiigs  Bank 

CHICAGO 

Capital  and  Surplus 
$13,400,000 

Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts. 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 


CORRESPONDENCE    INVITED. 


TRUST  COMPANIES. 


Manhattan 

Trust 

Company 

Temporary  Offices 

U3  BROADWAY 


WALL   STREET 
CORNER  NASSAU 


ACCOUNTANTS. 

LYBRAND, 

ROSS  BROS  &. 
MONTGOMERY 

Certified  Public  Accountants 

(Pennsylvania) 

NEW  YORK,  165  Broadway. 

PHILADELPHIA,        Land  Title  Bldg. 
PITTSBURGH,  Union  Bank  Bldg. 

CHICAGO,     First  National  Bank  Bldg. 


JAMES  PARK    &,  CO. 

CERTIFIED  PUBLIC  ACCOUNTANTS 

New  York,  Chicago, Cincinnati,  and 
London,  England. 

AUDITORS      FOR      FINANCIAL      INSTITU- 
TIONS. INDUSTRIAL  AND 
MINING  COMPANIES 

Investigations.  Financial  Statements, 

Periodical  Audits  and  Accounting. 


ommfrrtH 
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NO.  2350. 


Published  every  Saturday  by  WILLIAM  B.  DANA  COMPANY,  Front,  Pine  and 
Deneyster  Sts.,  N.  Y.  O.  William  B.  Dana,  Prest.;  Jacob  Selbert  Jr.,  Vlce-Prest, 
and  See.;  Arnold  G.  Dana.  Treas.     Addresses  of  all.  OUlce  of  the  Company. 


CLEARINGS— FOR  JUNE,  SINGE  JANUARY  1,  AND  FOR  WEEKENDING  JULY 2. 


Clearings  at — 


New  York 

Philadelphia  .  _ 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester  . . 

Scranton  

Syracuse 

Trenton    

Wheeling 

Reading  

Wilmington 

Wilke---Burre 

Harrisbwg 

Greensburg 

York 

Erie 

Chester 

Altoona 

Blnghamton 

Franklin 

Frederick 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

New  Bedford 

Holyoke 

Lowell 

Total  New  England 

Chicago 

Cincinnati 

Cleveland 

Detroit.. 

Milwaukee   

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville   

Kalamazoo 

Fort  Wayne 

Springfield,  111 

Youngstown. 

Akron 

Rockford    

Lexington 

Canton 

South  Bend 

Decatur 

Qulncy 

Springfield.  O 

Bloomlngt  on 

Mansfield 

Danville 

Jackson  

Jacksonville,   111 

Ann  Arbor 

Adrian    

Lima 

Saginaw 

Lansing 

Total  Middle  West. 

San  Francisco 

Los  Angeles 

Seattle    

Spokane 

Portland 

Tacoma 

Salt  Lake  City 

Oakland. 

Helena   

Sacramento 

San  Diego 

Stockton 

Fresno 

San  Jose 

North  Yakima 

Billings 

Pasadena 

Boise 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha . 

St.  Paul .. 

Denver 

St.  Joseph 

Des  Moines _ 

Sioux  City 

Duluth* . 

Wichita 

Topeka  

Davenport 

Lincoln 

Cedar  Rapids 

Colorado  Springs 

Fargo    " 

Sioux  Falls 

Pueblo    

Fremont 

Hastings 

Total  other  West.. 

Details  of  Southern  on 

Total  Southern 

Total  all 

Outside  New  York. 


June. 


1910. 


S 

,364,321 

680.916 

230,648 

131,778 

11,389 

33,  l.'s 

27.399 

19,022 

11,812 

in,  109 

7,757 

7,719 

7,197 

6,723 

6,242 

5,500 

2,599 

4,266 

3.7S1 

2,6X2 

2,0."  I 

2,071 

1,298 

1.072 


9,612,093 


1  I.' 
]|  in 
614 

652 
",.,:; 
065 
46  1 
142 
421 
,526 
977 
023 
068 
9X9 
000 
21 1|  i 
,903 
,151 
.111 
.000 

,xoo 
,543 
,915 
,073 


1909. 


634,921,703 

31,756,660 

18,095,221 

12,725,421 

9,775,156 

8,345,298 

9,961),  190 

4,861,183 

4,356.793 

2,385,779 

2,239,922 


739,432,566 


1,182 

101 

83 

79 

53 

39, 

25, 

18, 

12 

10 

10 

8 

5 

4, 

4, 

4, 

5, 

3, 

2 

4! 
9 


174,124 
001,550 
603,946 
,384.274 
625,749 
090.433 
567,200 
676,2  is 
050,906 
914,036 
,318,549 
999,341 
752,680 
241,762 
545,424 
715,447 
000,000 
513,220 
951,078 
715,  S41 
124,617 
000,413 
565,348 
,195,420 
,547,909 
,710.125 
,736,215 
,228,412 
,090,362 
806,667 
14  1.9  17 
,460,938 
,729,621 


,111,703,304 

573,932,026 

199,  13  1,620 

119,359.395 

38,779,327 

28,774,854 

26,590,853 

19,274,089 

10,769,0  10 

9,330,389 

7, 11  1,645 

7,558. (63 

6,322,788 

6,362,683 

5.774,916 

5,125.240 

3,110.371 

3,021,220 

3,115,647 

2,348.919 

1.822,629 

1.765,300 

1,176,025 

1,098,945 


10,194,864,678 

659,987,405 

30,375,700 

15,510,367 

12,400,876 

9,122.232 

6,906,482 

7,467,394 

4,701,666 

4,096,603 

2,306,866 

2.147.893 


1.684,482,852 


190 

69, 

49 

20 

42 

24 

27, 

12 

3 

5, 

5 

2, 

2 

2 


,890,323 
008,929 
,487,219 
,867,102 
,146.018 
.2S2.160 
898,541 
,447,409 
.497,839 
328,562 
,564,899 
607,990 
.798,  152 
165.000 
,093,176 
869,962 
,592,813 
935,268 


465,948,849 

201,942,467 

85,317,320 

67,862,313 

50,337,368 

40.081,963 

27.500.000 

17,122,811 

13,540,378 

14.392,188 

12,086,109 

5,411,153 

6,619,031 

7,268.760 

4,977,627 

3,542,434 

3,788,727 

3,988,408 

2.509,529 

1,485.000 

724.068 


555.381,398 
paere  73 

752,731,813 

13.810,070.581 

5,445,749,469 


755,023,484 


,186, 

115, 

71 

62 

48, 

35 

25 

16 

11 

10, 

9, 

7 

5 

4 

4 

4 

3 

3 

3 


719,823 

0  18.850 

887,119 

873,947 
701,816 
005.08!! 
0X7,600 
814,422 
069,197 
601,902 
131,85(1 

860,378 

309,340 
014,138 
229,708 
.198,819 
,460,000 
,0,80  813 
,094,859 
.1  12,807 
,340,602 
,946,916 
.267,656 
,033.778 
.046.446 
,5,80,107 
,525,592 
,612.145 
,088,745 
813,737 

1  10. 651 
,342,790 
,517,500 


Inc.  or 
Dee. 


1,652,622,232 

159,677.993 

57,877,950 

47,964,188 

15,611,615 

30,043,843 

25,981,256 

30,230,069 

8,248,002 

4,521,681 

4,581,168 

4,247,072 

2,390.739 

1,944,579 

1,964,333 

1,693,431 

758,928 

Not  included 

3,678,150 

401,414,997 

180,986,337 

75,075.111 

62,146,927 

40,447,790 

40,129,930 

23,291,935 

14,800.645 

12,470.172 

12,010,477 

10,269,932 

5,272,205 

5,161,271 

5,902,396 

4,604.230 

2,926,717 

2,959,225 

2,627,735 

2,342,751 

1,491.610 

Not  included 


492,906,919 

658,531,960 

1  1.155.364,270 


5,043,660,966 


—8.2 

+  18.6 

+  15.6 

+  10.4 

+6.7 

+  16.2 

+  3.0 

—1.3 

+  9.7 

+  11.6 

+  4.6 

+  2.1 

+  13.8 

+  5.7 

+  8.1 

+  7.3 

—16.4 

+  8.8 

+  21  4 

+  14.2 

+  12.7 

+  17  3 

+  10.4 

—2.4 


—5.7 

—3.8 

+  4.5 

+  16.4 

+  2.6 

+  7.2 

+  20.8 

+  33.5 

+  3.4 

+  6.3 

+3.4 

+  4.3 


—2.1 

—0.4 

—12.2 

+  16.3 

+  26.3 

+  10.1 

+  11.7 

+  1.9 

+  10.9 

+  8.9 

+  2.9 

+  13.0 

+  14.5 

+  8.3 

+  5.7 

+  7.5 

+  12.3 

+  44.5 

+  14.1 

—4.6 

+  50.1 

+3.6 

+  2.8 

+  13.1 

+  8.0 

+  24.5 

+  8.2 

+  13.8 

+  38.2 

+  0.1 

—0.9 

+3.1 

+  8.8 

+  8.4 


+  1.9 

+  19.6 

+  19.3 

+  3.2 

+  33.7 

+  40.3 

—6.5 

—7.7 

+  50.9 

—22.6 

+  16.3 

+  30.8 

+  9.1 

+  43.9 

+  10.2 

I   23.6 

+  14.6 

In  total 

+  7.0 


+  16.1 


+  12.7 

+  10.2 
—2.4 


+  8.0 


Six  Months. 


1910. 


52,959, 

3,925, 

1,305, 

773, 

248, 

187, 

149, 

107, 

69. 

60, 

40, 

46, 

41, 

40, 

35, 

32, 

14, 

24, 

22, 

14, 

11, 

11, 

6, 

6, 


352,496 
512,549 

900,076 

856,  106 

183,1  17 

162,076 

683,972 
362.311 
596,026 
512.065 
635,  in  i 
17  1,287 
529,664 
142,649 
319,813 
703,757 
471,017 
939,143 

038.0!!.-, 
720,932 
115,659 
974,193 
662,923 
348,497 


1909. 


60,136,497,214 

4,251,897,417 
202,576,500 
113,751,525 
72,655.1X3 
58.764,275 
47,791.214 
58, 316. 979 
29,224,547 
28,774,188 
14,560,599 
12.492,004 


4,890,804,431 


7,130 

632 

486 

459 

323 

229 

156 

112 

77 

68 

56 

56 

35 

26 

26 

27 

24 

21 

°2 

25 

13 

12 

17 

13 

16 

10 

12 

11 


49,081 

3,283 

1,096 

696 

220 

163 

137 

96 

62 

52 

3S 

39 

36 

34 

30 

30 

13 

21 

17 

12 

9 

11 

6 

6 


8 
15 


,326,001 
903.200 
774,426 
865,4071 
547,794 
061,2481 
009,200! 
563,211 
,602,723 
206,144! 
295,190 
101,099 
395,646 
515.MV2 
962.892, 
153,256' 
436.800 
103;296l 
555.82  1 
504,381' 
468,178 
783,363 
431,788 
485,845 
924,935 
419,279 
582,461 
586.483 
216,074 
017,273 
893,368 
,492,054 
4S4.535 


10,145,668,367 


.122, 

406, 

301, 

120, 

249, 

138, 

166, 

75, 

22, 

31, 

33, 

14, 

17, 

12, 

11, 

4, 

22, 

20, 


377,694 
601,440 
464,928 
897,381 
811.723 
503,979 
281,487 
095,098 
487,797 
553, S52 
138,539 
177,791 
487.172 
147,204 
844,268 
935,908 
584,895 
666,857 


2,749,473,118 


1,294, 

526 

4  28 

279, 

242 

184, 

110 

80 

84, 

72 

33, 

40 

42; 

35, 

19, 
22, 
23, 
15, 
9, 
3, 


513,985 
882,472 
406,928 
258,331 
893,252 
390,423 
775,299 
084,477 
647,412 
101,266 
638,839 
485,606 
044,027 
181,688 
023,563 
674,030 
832,480 
402.088 
827.564 
704.195 


3,461.416,918 

4.865,681,356 
86,249.541,404 


33.290.188.908 


525,212 
083,603 
16,!,  969 
,559,725 
744.836 
76  1.301 
,485,499 
573,581 
656,180 
455,149 
,462,941 

167,031! 

883,17  I 
012,54  l 
869,869 
341,658 
413,565 
624,015 
,081,944 
145,169 
764,221 
546,300 
192.871 
532,340 


55,199,352,696 

4,173,667,044 
185,762,500 
92,557,695 
69,684,025 
53,179,447 
41,550,977 
41,607,505 
29,586,455 
22,540,753 
12,506,381 
12,011,047 


4,734.653,829 

6,778,818.494 

673,361,200 

399,983,340 

351,979,951 

288,543,577 

201,622,337 

145,136,000 

100,623,623 

72,242,488 

59,283,797 

48,139,797 

49,803,541 

30,051,562 

23,059,084 

25,326,296 

21,535,038 

17,936,696 

17,483,178 

16,991,843 

19,188,237 

11,555,711 

10,676,186 

14,600,910 

12,698,861 

13,919,130 

9,022,137 

9,379,073 

8,820,551 

7,451,378 

4,303,327 

698,561 

7,297,846 

13,180,1G6 


9,464,713,922 

919,197,649 

324,407,995 

254,521,886 

S9, 301, 669 

179,058,535 

127,329,355 

156,322,260 

46,119,879 

22,537,450 

23,715,358 

25,838,132 

11,784,227 

12,278.581 

11.004,872 

9,121,415 

4,456,647 

Not  Included 

15,757.463 


2,232,753,373 

1,122,758,038 

425,093.529 

361,218,109 

228,167,799 

226,627,888 

156,058,952 

9 1,785.  .803 

67,627,485 

24,040,477 

55,953,795 

33,493,804 

32,947,099 

37,520,927 

27,040,315 

17,586.413 

16,643.655 

15,692,935 

12,. 816, 289 

9.200,591 

Not  included 


2,939,033,426 

4.220.021.966 
78,790,532.21  2 

29,709,006,700 


Inc.  or 
Dee. 


+  8.9 

+  1.9 

+  9.5 
+  23.0 

+  4.3 
+  11.1 
+  15.0 
+  40.2 

—1.2 
+  27.7 
+  16.4 

+  4.0 


+  3.3 

+  5.2 

—6.0 
+  21.7 
+  30.7 
+  12.1 
+  13.6 

+  7.5 
+  11.9 

+  7.4 
+  15.1 
+  16.9 
+  12.6 
+  17.8 
+  15.0 

+  6.5 
+  26.1 
+  36.2 
+  20.7 
+  32.7 
+  32.9 
+  16.6 
+  19.7 
+  19.4 

+  6.2 
+  21.6 
+  15.5 
+34.1 
+  31.4 
+  10.3 
+  16.6 
+  27.9 
+  16.4 
+  16.5 

+  7.2 


+  15.3 
+  23.9 
+  18.6 
+  22.4 
+  7.3 
+  18.2 
+  20.7 
+  1S.4 


+  28.9 

+  0.4 

+  22.9 

+  12.1 

+  30   1 

+  8.2 

+  36.2 

+  51.9 

+  11.5 

+  6.8 

in  total 


+  17.8 

+  15.3 
+  9.5 


+  12.1 


II  i  ek  ending  July  2. 


1910. 


S 

2,320,138 

181,140, 

57,898, 

43,279, 

9.014, 

7,268 

5,991) 
5.  IS  I 
3,199, 
2,577, 
1,621 
2.060, 
2,021 


189 

115 
556 
776 
124 

8  23 

693 
481 

503 

2!  12 


0X3 
80,3 
23  2 
659 
169 
470 
67  1 
675 
000 
116 
542 
763 

568 

161 

305 
025 
3S2 
770 
8X4 
826 
337 
800 
ODD 


2,650.842,219 

163,266,900 

9,715,800 

5,006,052 

3,233,700 

2,275,372 

2,235,454 

2,536,527 

1,043,991 

986,45,8 

622,944 

189.924 


191,413,122 

286,146,608 

23,515,950 

20,254,407 

10,307.880 

13,219,921 

9,415,583 

7,086,400 

3,711,731 

2,500,403 

2,499,149 

2,415,877 

2,168,062 

1.180,908 

1,160,358 

725,538 

998,616 

796,000 

721,846 

751,911 

1,000,000 

576,054 

5X0. 58! 

587,090 

568,055 

542,372 

380,112 

349,015 

450,000 

257,146 

223.161 

24,952 

379,979 

475,000 

495,456 


404,980,265 

49,197.956 

15.569,757 

10,976,389 

4,513,228 

9,206,270 

6,065,927 

5,823,405 

2,976.101 

821,688 

1,108.679 

1,150,000 

589.090 

604,347 

465,000 

445,000 

235,000 

888,929 


109.738.747 

43,542,228 

19,550,443 

14,921,718 

12,544,952 

8.902,019 

6,000,0110 

3,478,489 

2,671,623 

3,125,545 

2,457.476 

1.127.836 

1,623,860 

1,643,952 

1,000.000 

8111, 1 

725,59  . 
701.;, S3 
526,93!) 
300,000 


125,644,258 

178,587,733 
3,66  1  ,306., 3,  |  | 


1,341,068,261 


1909. 


,206,216,395 

143,255,616 

5  1.239,017 

32,307.  130 

9.199,46,8 

6,948,753 

6,937,273 

4,400,000 

3,062,867 

2,592,820 

1.607,235 

1,661,,  si 

1.656,505 

1,517,557 

1,463,208 

1,466.025 

1,047,638 

1,012,168 

863,457 

528,902 

424,265 

425,100 

2811,500 


2,483,111,983 


174,228, 

7,898, 

5,744 

3,609 

1,950, 

1,933 

1,963 

1,197, 

897, 

605 

551 


200,578 


155 
300 
870 
574 

1)00 

422 
103 

07!) 

174 
428 
290 
695 


286,937.718 

28,369,350 

17,567,996 

15,937,583 

12,529,041 

8,549.131 

5,955,500 

4,052,127 

2,351,623 

2.401,510 

2,102,869 

1,751.873 

98!!. 21  1 

1,067,266 

900,486 

885,180 

695,000 

598,776 

740,446 

600,000 

450,568 

413,155 

510,000 

553,598 

457,462 

289. 139 

387,637 

323,890 

273.028 

2111.65!) 

46,459 

358,212 

450,000 

Not  Included 


399,700,796 

42,669,757 

14,617,080 

12,105,560 

3,224,108 

6,837,042 

6,279,330 

6,088,383 

2,326,198 

934,109 

1,069,542 

934,000 

535.178 

430,109 

412,000 

370,757 

206.362 

Not  Included 


98,039,515 

38,844,765 
16,592,552 
14,265,568 
8.793,424 
9,517,402 
5,086,647 
3,315,298 
2,530,353 
2.575.001! 
2,047.117 
1,345,618 

1,443,32, 

I.289.94S 

1,266.22! 

715,000 

.■,86.6,13 
600.000 

568,279 

330,500 


111,711,675 

157,512,828 
3. 4  50.661, 492 


1.2  1  1.445,097 


Inc.  or 
Dec. 


+  5.2 

+  26.4 

+  6  - 

+  34.0 

—2.0 

+  4.6 

—13.6 

+  24.6 

+  4.4 

—0.6 

+  0.9 

+  23.8 

+  22.0 

—1.8 

—3.  J 

+  5.7 

—25.5 

+  11.1 

—4.6 

+  31 

+  13.5 

+  18.5 

+  4.1 

+  6.8 

—6.3 

+  23.0 
—12.8 
—10.4 
+  16.7 
+  15.6 
+  29  " 
—12.9 
+  9.9 
+  2.9 
—11.1 


—4.6 

—0.3 
—17.0 
+  15.3 
+  21 

+  5.5 

+  10.1 

+  19.0 

—8.3 

+  6.6 

+  4.1 

+  14.9 

+  23.8 

+  19.4 

+  8.7 

—  19.4 

+  12.8 

+  11.5 

+  20.6 

+  15.6 

+  66.7 

+  27.8 

+  40.5 

+  15.2 

+  2.6 

+  18.6 

+  31.5 

—10.0 

+  38.9 

—5.9 

+  5.5 

—46.1 

+  6.1 

+  5.5 

In  total 


+  1.3 

+  15.3 

+  6.5 

—9.3 

+  40.0 

+34.6 

—3.4 

—4.4 

+  27.9 

—12.0 

+  3.7 

+  23.1 

+  8.4 

+  40.5 

+  12.9 

+  20.0 

+  13.9 

In  total 


+  11.9 

+  12.1 

+  17.8 

+  4.6 

+  42.6 

—6.5 

+  18.0 

+  4.9 

+  5.6 

+  21.5 

+  20.0 

—16.2 

+  12 

+  27.5 

—21.0 

+  11.9 

23  ! 

+  16.9 

—7.3 

—9.2 


+  12.5 

+  13.4 

i    6    I 

+  7.8 


1908. 


,356,530,246 

107.460,804 

37,972,749 

28,280,512 

9,336,552 

4,766,174 

5,214,458 

3,989,61  1 

2,795,855 

1,826,543 

1,205,261 

1,426,004 

1,191,193 

1,206,349 

1,326,1  17 

1,259,290 

510,000 

773,785 

664,775 

472,791 

330,060 

559,100 

255,000 


1,569,359,259 

141,930,647 

6,020,800 

3,787,534 

3,060,657 

1,765,487 

1,840,152 

1,332,956 

1,021,997 

679,092 

492,718 

412,445 


162,344,085 

238,047,868 

21,073,350 

16,005,119 

11,602,312 

9,068,268 

7,182,065 

4,670,700 

2,982,071 

1,793,652 

1,849.480 

1,723,046 

1,505,095 

994,778 

82  1,80  7 

800,479 

651,549 

430,000 

509,284 

574,054 

414,225 

385.014 

513,020 

125,1100 

400,000 

175,799 

339,927 

284,380 

255,000 

187,775 

134,167 

14,547 

300,000 


1907. 


1,770, 759, S77 

159,687,898 

56,851,841 

30,553,801 

8,926, S59 

6,449,380 

7,002,460 

5,422,462 

2,800,290 

2,063,776 


992.985 
1.609,849 
1,777,783 
1,323.971 
1,000,000 

500,000 


778,860 

859,960 

602;  700 
271.974 


2,060,836,726 

170,017,741 
7,856,000 
4,755,381 
3,459,145 
2.430,945 
2,199,761 
1,752,405 
1.197,504 
'691,424 
636,754 
j  '485,611 


326,211. S91 

32,351,551 

9,120,815 

8,096,054 

2,569,458 

4,616,202 

3,726,686 

4,311,336 

1.401,172 

847,183 

699,993 

550,000 

593.158 

599.3.17 

356,000 

203,177 

139,201 


69,781,623 

25,365,740 
15,97(1.250 
8,963,641 
9,786,354 
8,372,992 
4,161.971) 
2,942,160 
1,695,798 


1,334,355 
1.002.7  12 
sol. 123 
1,000,000 
694,748 
6)50.001) 
459. 687 

500.106 


si.  127,203 

122.il 

I   180,665 


977,64  1.  11!) 


195,488,671 

249;484,164 

29,208,150 

23,057,215 

13,190,011 

10;543.113 

8,092,747 

6,253,200 

4j365,129 

2,565,966 

2)345,164 

2,183,749 

1,907,230 

'935,572 

857,954 

:    710,700 

•    838,912 

755,000 

536,962 

,612,392 

'568,278 

768,101 

365,103 

'468.356 

606,880 

i  515,304 

'318,096 


I 249,600 

278,137 

i 186,238 

:   i5,ooo 

350,000 


363,132,923 

39,596.481 
11,245,633 
9,518,492 
2.881,600 
6.S10.S12 
4,591,033 
6,429,810 
2,549,353 
1', 072,692 


490,728 


85,176,684 

25.757,299 
25, 95!), 101 
9,840,240 
9,125,33s 
7,577,  HI 
1.9  25,507 
3,302,769 
2,053,927 


1,0  5.000 
1,008, 126 
;  947 

1,1 10.210 

742 
61  I 

491,510 
412,000 
'  :  809 
2  18,860 


95,605.076 

145.965,918 
2,946,105,994 

1.175,116,117 


Table  Clearings  by  Telegraph  and  Canadian  Clearings  on   Page  73.     *  Not  Included  In  total  lor  month  and  6  months;  comparison  Incomplete 
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CHRONICLE  INDEX. 
The  index  to  Volume  90  of  the  "Chronicle" — which 
volume  ended  with  the  issue  of  June  25 — is  mailed 
with  this  issue.  As  has  been  the  practice  for  the  past 
four  years,  the  index  is|  issued  as  a  separate  pamphlet 
for  convenience  in  binding. 


THE  FINANCIAL  SITUATION. 
The  arguments  in  favor  of  higher  rates  on  United 
States  railroads  are  steadily  multiplying,  and  it  does 
not  seem  possible  that  the  Inter-State  Commerce 
Commission  will,  in  the  long  run,  withhold  its  assent 
to  general  advances  ,  notwithstanding  its  action  to  the 
contrary  in  special  ca  ses.  In  the  matter  of  commuta- 
tion rates  on  the  roads  running  out  of  New  York, 
everyone  looks  for  a  speedy  decision  and  expects  a 
verdict  in  favor  of  the  roads,  since  the  case  of  the 
comm  uters  is  such  an  utterly  hopeless  one.  The 
Commission,  it  will  be  remembered,  asked  that  the  con- 
templated advances  be  deferred  for  only  about  thirty 
days,  or  until  Aug.  1,  so  a  determination  will  come 
the  present  month.  In  the  case  of  the  increases  in 
freight  rates  there  will  probably  be  a  greater  delay, 
but  here,  too,  the  ultimate  outcome,  to  our  mind,  is 
not  doubtful.  We  speak  thus  confidently  because  the 
Commission  has  been  a  party  to  many  of  the  proceed- 
ings which  have  resulted  in  raising  operating  cost. 
Obviously,  the  m  embers  of  the  Commission  could 
not  in  such  a  conspicuous  and  noteworthy  way  act 
to  increase  the  annual  outlays  of  the  railroads  and 
then  refuse  to  allow  the  railroads  to  recoup  themselves 
through  slightly  higher  transportation  charges  for  a 
part,   at  least,  of  the  extra  expense. 

The  most  important  element  in  the  present  great  in- 
c  rease  in  operating  cost  is  the  higher  wage  schedules 
which  the  railroads  have  been  forced  to  grant  in  order 
to  avert  strikes.  As  has  many  times  been  pointed 
out  in  these  columns,  these  advances  will,  it  is  esti- 
mated, swell  the  pay-rolls  of  the  railroads  somewhere 
between  $100,000,000  and  $150,000,000  per  year. 
Some  of  these  advances  have  been  made  as  a  result 
of  the  direct  intervention  of  the  Inter-State  Commerce 
Commission.  In  not  a  few  instances  where  railroad 
employees  demanded  higher  compensation  and  railroad 
officials  felt  that  they  could  not  accede  to  the  demands, 
and  a  strike  was  threatened,  the  Chairman  of  the 
Inter-State  Commerce  Commission,  in  conjunction 
with  the  Commissioner  of  Labor,  have  acted  as  medi- 
ators under  the  Erdman  law  to  bring  about  a  settle- 
ment of  differences.  Some  other  members  of  the 
Commission  have  acted  in  a  similar  capacity.  In 
every  case,  too,  where  services  were  thus  proffered 
and  accepted,  the  outcome  has  been  some  in- 
crease in  the  wage  schedules.  These  Government 
agents  in  awarding  increases  may  have  acted  as 
a  matter  of  policy,  but  the  fact  that  they  were  a  party 
to  the  proceeding  remains,  and  it  is  utterly  inconceiv- 
able that  they  should  by  their  acts  contribute  to 
swell  the  expense  accounts  of  the  roads  and  at  the  same 
time  refuse  permission  to  find  a  new  source  of  income, 
through  improved  rates,  to  provide  for  the  new  outlay. 


This  very  week  the  Chairman  of  the  -Inter-State 
Commerce  Commission  has  participated  in  a  proceeding 
which  will  mean  a  large  and  general  increase  in  the 
pay  of  the  employees  of  the  railroads  in  an  important 


section  of  the  country.  The  announcement  with 
regard  to  the  matter  came  on  Tuesday — after  the 
Independence  Day  holiday.  The  investing  public  is 
prone  to  take  a  gloomy  view  just  now,  and  therefore 
emphasis  has  been  laid  merely  on  the  increase  itself. 
Its  significance  in  other  respects  has  been  ignored. 
The  news  of  this  increase  in  wages  was  one  of  the 
factors,  along  with  a  number  of  others  (chief  among 
which  was  the  death  of  Chief  Justice  Fuller) ,  which 
contributed  so  powerfully  to  depress  values  on  the 
Stock  Exchange  on  Tuesday  and  Wednesday  of  the 
present  week.  Of  course  the  increase  itself  is  import- 
ant, and  it  will  involve  an  encroachment  on  net 
revenues  unless  gross  revenues  can  be  enlarged.  The 
very  fact,  however,  that  the  compensation  of  railroad 
employees  is  being  so  radically  and  widely  increased 
affords  assurance,  it  seems  to  us,  that  no  obstacles 
will  be  interposed  to  attempts  to  supply  the  where- 
withal to  meet  the  extra  expenses.  There  is  another 
aspect  in  which  the  matter  is  gratifying — we  mean 
the  fact  that  through  the  increase  a  settlement  between 
the  roads  and  their  employees  has  been  reached,  and, 
as  in  other  similar  cases,  a  strike  averted. 

The  section  of  country  which  was  this  time  the 
subject  of  controversy  was  the  South,  and  a  rupture 
of  relations  between  the  men  and  the  roads  more  than 
once  seemed  imminent  during  the  last  two  or  there 
weeks.  Such  an  outcome  has  now  been  escaped,  and 
in  that  there  is  sincere  reason  for  rejoicing.  Thirteen 
Southern  roads  were  involved  and  10,000  conductors, 
brakemen  and  flagmen,  traveling  baggage  masters, 
&c,  were  affected.  According  to  the  accounts  in 
the  Southern  papers,  the  outcome  of  the  adjustment  is 
that  "in  every  instance  and  on  every  line  of  the 
thirteen  roads  involved  the  labor  conditions  of  the 
men  by  the  terms  of  the  agreement  will  be  materially 
improved."  The  mediators  were  Martin  A.  Knapp, 
of  the  Inter-State  Commerce  Commission  and  Charles 
P.  Neill,  Commissioner  of  Labor.  The  agreement 
was  reached  late  last  Saturday,  and  it  is  stated  that 
until  within  a  day  or  two  of  that  time  scarcely  any 
likelihood  appeared  of  a  satisfactory  adjustment. 
While  mediation  was  under  way  the  various  labor 
organizations  concerned  in  the  controversy  took  a 
vote  on  the  proposal  and  a  strike  was  ordered  by 
a  large  majority  of  the  men  unless  the  roads  should 
accede  to  the  demands  made.  The  officials  of  the 
roads  urged  that  the  roads  were  in  no  condition  to 
pay  higher  wages,  insamuch  as  Southern  roads  have 
made  no  advances  in  freight  rates.  But  this  argument 
was  of  no  avail.  The  representatives  of  the  labor 
organizations  insisted  that  wages  in  the  Southeast 
must  be  "standardized" — that  is  that  they  must  be 
made  to  approximate  the  wages  paid  for  similar 
employment  in  other  parts  of  the  country.  On  the 
other  hand,  the  officials  felt  that  to  allow  a  strike 
to  occur  would  mean  great  inconvenience  to  the 
traveling  and  shipping  public  and  would  also  involve 
serious  financial  losses  to  the  companies.  Such  a 
result  has  fortunately  been  averted. 

Of  course,  "standardizing"  of  wages  in  the  South  is 
to  be  accomplished  at  the  expense  of  the  roads,  but 
that  very  circumstance  will  force  the  Commission  to 
allow  increases  in  rates,  though  Southern  roads  have 
not  thus  far  made  any  request  of  that  land.  The  ad- 
vances in  wages  are  to  be  made  in  two  installments. 
The  first  will  date  from  Jury  1  and  the  other  will  go 
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into  effect  on  April  1  of  next  year.  Conductors  of 
passenger  trains  who  now  get  $2  20  for  every  100-mile 
run  will  get  $2  50  at  once  and  next  April  will  get  $2  75. 
This,  it  will  be  observed,  is  an  increase  altogether  of 
55  cents  per  100  miles,  or  exactly  25%.  Traveling 
baggage-masters  are  to  be  raised  from  $1  10  to  $1  35 
and  later  to  $1  55.  The  aggregate  increase  here  is 
over  40%.  Passenger  flagmen  and  brakemen  are  to 
be  advanced  first  from  $1  to  $1  32  and  later  to  $1  50. 
Here  the  aggregate  increase  is  50  cents;  or  50%. 
Conductors  of  through  freight  trains  are  to  be  raised 
from  $3  18  to  S3  55  and  then  to  $3  75.  Brakemen 
and  flagmen  on  through  freight  trains  go  up  first  from 
$1  75  to  $2  35  and  then  to  $2  50,  the  aggregate  increase 
being  over  40%.  The  advances  are  of  such  magnitude 
that  it  is  not  surprising  they  should  have  produced  a 
sort  of  scare;  but  their  significance  lies  in  the  fact  that 
they  will  pave  the  way  for  higher  rates  with  the  consent 
of  the  Commission.  And  the  situation  in  other  parts 
of  the  country  is  the  same,  except  that  the  higher 
wage  schedules  have  in  most  cases  already  gone  into 
effect.  The  Commission  cannot  deny  permission  to 
put  up  rates  while  some  of  its  members  are  engaged  in 
proceedings  for  raising  wages.  The  only  point  for 
doubt  seems  to  be  as  to  the  date  when  permission  will 
be  definitely  given. 


While  believing,  however,  that  consent  will  unques- 
tionably be  obtained  for  increases  in  rates,  we  think 
the  time  has  arrived  for  the  exercise  of  sharp  discrimi- 
nation in  making  further  advances  in  wages.  Where 
a  substantial  raise  has  alread)r  been  granted,  both 
railroad  officials  and  the  Inter-State  Commerce  Com- 
mission should  resolutely  resist  attempts  at  additional 
advances  at  this  time.  We  say  this  not  alone  in  the 
interest  of  the  railroads,  but  in  the  interest  of  the 
traveling  and  shipping  public  which  will  eventually 
have  to  foot  the  bills.  These  remarks  are  suggested 
by  the  fact  that  at  this  very  moment  the  train  hands 
on  the  great  Pennsylvania  RR.  svstem  are  voting  on 
a  proposition  to  inaugurate  a  strike  should  the  com- 
pany refuse  to  grant  some  further  increase  in  wages 
on  top  of  an  increase  granted  only  a  few  months  ago. 
The  company  has  sent  out  a  circular  to  the  employees 
defining  its  position  and  attitude.  In  this  it  has 
made  a  wise  move,  for  if  the  employees  should  be  fool- 
ish enough  to  vote  in  favor  of  a  strike  and  indulge  the 
desire  to  that  effect,  the  public  will  know  that  the 
blame  does  not  lie  with  the  railroad. 

In  the  circular  referred  to  it  is  pointed  out  that, 
following  awards  by  Messrs.  Knapp  and  Neill  (respec- 
tively Commerce  Commissioner  and  Labor  Commis- 
sioner) in  the  case  of  the  Baltimore  &  Ohio,  awards  by  the 
same  mediators  in  the  case  of  the  Chicago  Switching 
District,  and  by  E.  E.  Clark,  Inter-State  Commerce 
Commissioner,  and  P.  H.  Morrisey,  President  of  the 
Railway  Employees'  Association,  the  Pennsylvania 
put  into  effect  a  horizontal  increase  in  wages  of  6% 
and  made  such  subsequent  adjustment  of  wages  in 
road  and  yard  service  as  would  give  the  employees  the 
benefit  of  the  highest  award.  The  employees'  com- 
mittee admits  that  the  Pennsylvania  RR.  to-day  pays 
as  high  as,  or  higher  wages  than,  any  of  its  competi- 
tors, but  insists  that  the  company  should  pay  from 
5  to  20%  more  than  is  paid  by  other  companies  for 
similar  service,  since  Pennsylvania  employees  have 
become  accustomed  to  this  degree  of  preference   as 


compared  wth  other  roads.  In  other  words,  employees 
of  the  Baltimore  &  Ohio  and  New  York  Central  had 
their  wages  raised  so  as  to  bring  them  nearer  the 
Pennsylvania  standard,  and  now  the  Pennsylvania 
employees  insist  that  their  own  wages  shall  be  advanced 
sufficiently  to  maintain  the  old  difference. 

The  company  puts  this  question  to  the  employees: 
"Is  it  fair  to  penalize  your  company  now,  because  in 
the  past  it  has  treated  its  employees  as  liberally  as  its 
finances  would  permit,  regardless  of  wages  paid  by  its 
competitors;  and  further,  because  in  this  instance  it 
has  more  than  met  the  advances  of  the  other  roads, 
whose  employees,  although  generally  still  below  those 
of  the  Pennsylvania  RR.,  were  brought  up  more  nearly 
to  a  parity  with  the  favorable  conditions  of  your 
company"?  This  question  carries  its  own  answer,  and 
whatever  may  be  the  result  of  the  vote  of  the  Pennsyl- 
vania employees  on  the  strike  proposition,  Pennsyl- 
vania officials  deserve  credit  for  having  taken  such  a 
decided  stand  in  the  matter.  The  time,  too,  is  oppor- 
tune for  calling  a  halt  on  reckless  and  indiscrimin- 
ate attempts  to  push  up  wages,  especially  when  condi- 
tions are  clearly  unfavorable  to  such  a  move.  It 
might  be  wise  for  railroad  officials  to  go  a  step  further 
and  make  future  advances  in  wages  contingent  entirely 
upon  the  assent  of  the  Inter-State  Commerce  Commis- 
sion to  increases  in  rates  proportioned  to  meet  the 
extra  outlay; 


The  iron  and  steel  trade  is  now  in  a  condition  of 
quietude,  wth  prices  receding,  but  that  is  a  natural, 
normal  condition  under  present  circumstances.  There 
was  undoubtedly  some  over-production  in  the  early 
part  of  the  year,  while  demand  at  present  is  curtailed 
by  reason  of  the  uncertain  outlook  for  the  railroads. 
Production  is  now  being  reduced  and  the  restriction 
will  apply  a  proper  corrective.  Later  on,  when  it 
shall  appear  that  the  railroads  will  be  allowed  to  raise 
their  rates  to  correspond  with  the  higher  operating 
cost,  demand  will  quickly  revive,  we  maybe  sure.  No 
doubt  the  action  of  the  Chicago  Milwaukee  &  St.  Paul 
Co.  on  Thursday  in  maintaining  its  old  7%  rate  of 
distribution,  and  the  action  of  the  Atchison  manage- 
ment yesterday  in  keeping  up  the  6%  rate  of  dividends, 
will  tend  to  strengthen  confidence.  In  June  the  make 
of  pig  iron,  according  to  the  figures  compiled  by 
the  "Iron  Age"  was  2,265,478  tons,  which  compares 
with  2,390,180  tons  in  May,  2,483,763  tons  in  April 
and  2,617,949  tons  in  March.  On  July  1st  269  fur- 
naces were  in  blast,  against  280  furnaces  on  June  1, 
and  the  daily  capacity  was  about  3,100  tons  a  day  less 
than  in  June.  The  "Age"  says  a  number  of  furnaces 
have  gone  out  in  the  last  few  days,  so  that  the  curtail- 
ment may  now  be  reckoned  at  15%  from  the  high 
point  in  February.  It  is  stated,  too,  that  the  move- 
ment will  be  carried  further,  as  preparations  are  being 
made  for  the  blowing  out  of  other  furnaces. 


The  official  report  on  the  grain  crops  of  the  country 
for  July  1,  issued  by  the  Department  of  Agriculture 
yesterday  afternoon,  reflects  the  adverse  conditions 
that  prevailed  during  June  in  a  number  of  the  leading 
States.  Drought  over  a  considerable  portion  of  the 
spring-wheat  area  west  of  the  Mississippi,  together  with 
extremely  high  temperature,  naturally  worked  some  de- 
terioration. It  is  safe  to  assume,  however,  taking  the 
experience  of  previous  years  as  a  guide,  that  the  pres- 


&> 


THE  CHRONICLE 


{Vol.  lxxxxi. 


ent  measure  of  the  damage  done  is  exaggerated, 
especially  as  in  some  of  the  districts  affected  by 
drought  there  has  been  relief  since  the  report  was 
issued . 

This  July  1  report  furnishes  the  initial  data  for  the 
season  concerning  corn — our  largest  grain  crop — of 
which  a  record  planting  is  indicated,  the  area  for  the 
whole  United  States  being  estimated  at  114,083,000 
acres,  against  109,066,000  acres  in  1909,  or  a  gain  of 
4%.  Furthermore,  the  condition  of  the  crop  is  above 
the  average  of  recent  years,  being  reported  for  July  1 
as  85.4.  This  compares  with  89.3  on  the  same  date 
last  year,  but  with  82.8  in  1908,  80.2  in  1907  and  a 
10-year  mean  of  85.1.  Making  due  allowance  for  the 
increase  in  area  referred  to,  the  present  outlook  with 
normal  weather  hereafter  is  for  a  yield  in  excess  of  the 
2,772  million-bushel  outturn  of  1909. 

The  wheat  situation  is  not  so  satisfactory,  at  least 
as  far  as  spring  wheat  is  concerned.  In  the  case  of 
winter  wheat,  however,  there  has  been  improvement 
during  the  month.  The  general  average  for  winter 
wheat  is  stated  at  81.5,  as  compared  with  only  80  on 
June  1  and  comparing  with  82.4  on  July  1  last  year, 
80.6  in  1908  and  a  10-year  mean  of  81. 3.  Owingtothe 
lateness  of  the  harvest,  much  less  of  the  crop  has  been 
gathered  to  date  than  in  a  normal  season.  Returns 
of  the  yield  from  scattered  localities  vary  widely.  In 
Missouii,  for  instance,  according  to  the  official  State 
report,  the  prospect  of  yield  per  acre  on  July  1  was 
considerably  better  than  a  month  earlier;  whereas 
reports  from  Nebraska  indicate  a  short  yield  of  rather 
poor  quality.  In  the  absence  of  any  general  returns 
of  yield,  it  is  safest  to  use  the  Department's  acreage 
and  July  1  condition  figures  as  a  basis  for  calculating 
the  probable  aggregate  crop  of  the  country,  which  at 
this  date  promises  to  be  fully  up  to  that  of  1909. 

Spring- wheat  condition,  according  to  the  Depart- 
ment, stood  at  only  61.6  on  July  1,  a  loss  from  June  1 
of  31.2  points;  the  average  is  also  31.1  points  lower 
than  on  July  1  1909  and  25.5  points  below  the  10-year 
average.  States  of  largest  production  are  reported 
as  showing  abnormal  deterioration  during  the  month, 
as  witness  the  drop  from  93  on  June  1  to  45  on  July  1 
in  North  Dakota,  from  92  to  64  in  South  Dakota  and 
93  to  68  in  Washington.  In  this  crop  there  has  been 
an  addition  of  7.3%  to  area  the  present  year.  Ad- 
vices since  the  date  of  the  report  indicate  that  rain 
has  brought  some  relief,  and  hence  there  is  possibility 
of  improvement. 

Oats  condition  is  also  lower  than  on  June  1,  the 
Department  stating  it  at  82.2  on  July  1,  which  con- 
trasts with  88.3  on  the  same  date  in  1909,  85.7  in  1908 
and  a  10-year  average  of  86.8.  The  outlook  at  present, 
taking  into  account  the  increase  in  area  (3.5%),  is 
for  a  crop  closely  approximating  last  year's  record 
production. 


Thursday's  announcement  of  the  engagement  in 
London  of  $1,750,000  gold  bars  for  shipment  to  New 
York  was  attended  by  developments  abroad  and  at 
home  worthy  of  passing  notice.  The  state  of  the  inter- 
national exchanges  had  not  made  a  gold  movement  in- 
evitable, so  that  the  news  created  some  surprise  on 
both  sides  of  the  Atlantic.  Bankers  here  figured  that 
sterling  would  have  to  decline  to  the  neighborhood 
of  4  85  for  demand  before  an  inflow  could  be  inaugu- 
rated at  even  a  small  profit,  so  that  when  the  metal  was 


engaged  Avith  the  rate  at  4  853/£  the  conclusion  at 
once  formed  was  that  the  shippers  had  arranged  a 
"special"  transaction,  although  the  importers  did  not 
confirm  this  view.  It  sometimes  happens  that  gold  is 
imported  or  exported  without  immediate  profit  for 
sentimental  reasons,  particularly  in  reference  to  stock 
market  movements,  and  foreign  exchange  operators 
think  the  present  may  have  been  an  instance  of  this 
kind.  At  all  events,  no  other  engagements  of  gold 
for  importation  have  been  announced.  Furthermore, 
no  very  broad  movement  is  looked  for  just  yet,  al- 
though later  on  the  imports  are  expected  to  be  fairly 
extensive  if  the  international  money  markets  do  not 
undergo  material  change.  London  signalized  Thurs- 
day's engagement  by  instantly  marking  up  discounts 
to  2%%,  as  compared  with  a  recent  minimum  of  1%% 
and  a  maximum  of  2%  earlier  in  the  current  week, 
while  the  Governors  of  the  Bank  of  England  refrained 
from  lowering  the  official  discount  rate  in  spite  of  a 
rise  in  the  proportion  of  reserve  to  liabilities  from 
42.77%  in  the  previous  week  to  46.40%  this  week. 
Advices  from  London  as  well  as  from  Paris  indicated 
that  New  York's  action  was  construed  as  unwarranted 
by  either  trade  or  financial  conditions,  and  suggestions 
were  made  that  a  premature  outflow  to  this  country 
would  be  resented  and  resisted.  At  all  events,  the 
higher  charge  levied  for  discounting  bills  and  the 
retention  of  the  3%  Bank  rate  checked  the  movement. 
It  may  have  been  only  a  coincidence  that  on  the  same 
day  London  sent  a  good  many  stocks  back  to  this 
market  for  sale.  Here  the  engagement  was  followed 
by  a  recovery  in  demand  sterling  to  4  85%  on  Thursday 
forenoon  and  the  week's  minimum  quotation  (4  8540, 
recorded  on  Wednesday),  has  not  since  been  repeated. 
The  rate  at  the  close  last  night  was  4  8580,  so  that  no 
further  transactions  are  at  the  moment  feasible. 


Local  bankers,  in  discussing  the  monetary  outlook 
for  the  second  half  of  1910,  are  beginning  to  lay  stress 
upon  the  possibility  of  a  diminution  in  general  trade 
activity.  Some  slackening  in  the  industrial  pace 
appears  to  be  taking  place  in  several  important  indus- 
tries, including  iron  and  steel,  copper  and  cotton  and 
woolen  manufacturing,  while  speculation  in  land,  the 
building  of  houses  and  the  marketing  of  automobiles 
have  also  undergone  modifications.  In  view  of  their 
recent  unhappy  experiences  with  governmental  bodies 
and  of  the  continued  difficulty  in  selling  bonds  on  a 
reasonable  basis,  the  railroads  cannot  be  expected  to 
manifest  unrestrained  enthusiasm  in  entering  upon 
avoidable  expenditures  for  extensions,  improvements 
or  equipment.  Managers  of  large  corporations  are,  in 
fact,  showing  caution  in  spending  money.  Another 
reason  for  not  trying  to  force  matters  has  been  adduced 
this  week  by  certain  financiers  closely  identified  with 
huge  business  organizations,  namely  the  inadequate 
service  rendered  by  labor  for  the  high  wages  now 
being  paid.  This  phase  of  the  situation  is  exercising 
more  concern  than  is  publicly  represented,  for  the 
subject  is  one  not  calculated  to  enhance  the  popularity 
of  those  who  might  openly  discuss  it.  There  is  wide- 
spread complaint  that  the  cost  of  conducting  business  is 
being  unduly  inflated,  just  as  it  was  in  1906-07,  by  in- 
efficient labor,  by  too  meagre  a  return  for  each  dollar 
paid  in  wages. 

If  appreciable  trade  reaction  should  come,  bankers 
point  out  that  the  misfortune  Avould  not  be  without 
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compensatory  features.  For  one  thing,  quieter  busi- 
ness would  mean  contraction  in  the  mercantile  demand 
tor  money  during  the  crop-moving  season,  and  there- 
fore less  likelihood  of  stringency.  Then  it  has  repeat- 
edly been  demonstrated  that  the  laying  off  of  surplus 
employees  acts  as  a  tonic  upon  those  retained,  while, 
of  course,  arrogant  demands  for  higher  wages  or  shorter 
hours  are  dropped.  Moreover,  a  general  curtailment  in 
activity,  it  is  reasoned,  would  tend  to  correct  the  infla- 
tion that  has  not  been  entirely  eradicated  since  the 
feverish  prosperity  that  preceded  the  breakdown 
of  1907,  and  thus  place  the  United  States  in  a  better 
position  to  compete  with  foreign  nations  in  the  world's 
markets.  In  view  of  all  this,  it  will  be  readily  believed 
that  the  banking  community  is  of  the  opinion  that 
danger  of  strictly  monetary  complications  need 
occasion  no  acute  alarm.  Europe's  abundant  sup- 
plies of  cheap  money,  it  should  not  be  forgotten ? 
can  be  drawn  upon  whenever  necessary,  especially 
as  lower  prices  mean  an  increased  volume  of  mer- 
chandise exports. 


Too  much  significance,  it  seems  to  us,  was  attached 
by  the  stock  market,  then  in  a  pessimistic  mood,  to 
last  Saturday's  bank  statements.  Admittedly,  the 
actual  cash  loss  of  $18,945,500  was  more  serious  than 
had  been  anticipated,  and  the  shrinkage  of  $16,446,550 
in  actual  surplus  brought  the  reserves  below  the  aver- 
age reported  in  the  first  week  of  July  during  recent 
years;  but  on  this  occasion  certain  special  circum- 
stances must  be  given  consideration.  The  actual 
figures,  which  were  much  worse  than  the  average  for 
the  week,  were  compiled  from  the  returns  submitted 
on  the  evening  of  July  1,  the  day  on  which  the  half- 
yearly  disbursements  ,  always  heavy,  were  made,  so 
that  no  opportunity  was  afforded  the  banks  to  receive 
back  any  of  the  money  they  paid  out  in  dividends  and 
interest  on  securities;  had  July  1  come  in  the  middle  of 
the  week,  the  position  at  the  close  of  business  on  Fri- 
day would  probably  have  been  less  unfavorable. 
Then,  it  is  important  to  note  that  the  New  York  banks 
last  week  (and  this)  paid  over  a  large  sum  to  the  Gov- 
ernment in  the  form  of  the  Corporation  Tax  dues — 
the  total  acknowledged  to  date  by  the  Treasury  De- 
partment is  $23,811,679.  The  withdrawal  of  cash 
by  all  classes  of  customers  for  use  over  the  holidays 
was  also  very  heavy  on  Friday,  as  Saturday  was  ob- 
served by  many  as  a  holiday;  this  item  is  of  more  con- 
sequence than  is  generally  supposed,  since  the  demand, 
though  for  small  individual  sums,  reaches  a  considera- 
ble aggregate.  Now,  all  these  causes  of  weakness 
were  of  purely  temporary  character.  The  half-yearly 
disbursements  will  quickly  gravitate  back  into  bank- 
ing channels,  and  the  Corporation  Tax  payments  have 
been  virtually  completed.  Therefore,  by  the  latter 
part  of  July  substantial  improvement  should  be  re- 
corded by  the  banks;  indeed,  to-day's  returns  should 
be  better  than  those  of  a  week  ago,  although  the  loss 
to  the  Sub-Treasury  has  again  been  quite  heavy,  as 
is  shown  in  our  regular  compilation  covering  the  week's 
currency  movements.  It  may  be  here  remarked  that 
the  mild  firmness  manifested  in  call  money  last  week 
has  subsided,  renewals  having  been  made  on  Thurs- 
day at  the  low  charge  of  2}4%-  It  is  thus  evident 
that  there  is  little  room  for  alarm  over  the  present 
position  of  the  New  York  banks. 


Governor  Fort  of  New  Jersey  has  acted  wisely  in 
deciding  not  to  call  a  special  session.  No  emergency 
exists  save  that  a  few  excited  persons,  angered  at  the 
action  of  the  railroads  in  proposing  an  increase  in 
commutation  rates,  have  asked  him  to  do  so.  A 
suggestive  comment  upon  the  height  to  which  emotion 
has  proceeded  may  be  found  in  the  simple  fact  that 
newspapers  are  actually  commending  the  Governor 
for  his  courage  and  his  display  of  sense.  Is  it  indeed 
true  that  "in  these  days  it  requires  high  courage  for 
a  public  man  to  show  that  he  has  common  sense?" 
If  that  is  true,  is  it  not  quite  time  for  all  of  us  to  begin 
getting  the  glare  out  of  our  eyes  and  cooling  ourselves 
back  to  a  state  in  which  honesty,  courage  and  sense 
shall  be  so  much  the  rule  that  an  exhibition  of  any 
of  these  old-fashioned  qualities  will  not  attract  atten- 
tion? 

However,  it  is  timely — especially  after  a  special 
session  in  this  State,  which  was  not  justified  by  any 
emergency — to  be  reminded  that  a  special  session  is 
solely  for  "an  emergency  which  cannot  be  met  at  once 
and  cannot  wait  a  regular  session;"  that  is  the  obvious 
test — whether  the  occasion  is  an  unforeseen  one  and 
cannot  await  regular  assembling. 

Waiving  for  the  moment  the  question  whether  the 
increases  in  commutation  rates  were  financially 
necessary,  it  is  not  easy  to  concur  in  Governor  Fort's 
expressed  opinion  that  the  railroads  "have  acted 
hastily."  Nobody  will  deny  that  the  managers  of  the 
roads  believed  themselves  confronted  by  a  financia  1 
emergency  or  necessity,  consisting  of  serious  advances 
in  their  own  expenses,  occurring  without  their  free 
consent.  Let  us  do  them  and  ourselves  also  the 
justice  of  perceiving  and  admitting  that  these  men  are 
holders  of  a  great  trust,  both  towards  the  universal 
public  who  are  interested  in  safety  and  efficiency  of 
operation  and  towards  the  hardly  smaller  public  who 
are  directly  or  indirectly  interested  in  the  financial 
stability  and  value  of  these  properties.  We  may 
profitably  remind  ourselves  again  that  increases  in 
wages  were  extorted,  with  indifference  if  not  with 
evidences  of  approval  on  part  of  the  public,  and  that 
these  went  into  effect  immediately,  nobody  rising  to 
suggest  delay;  on  the  other  hand,  when  the  roads 
endeavor  to  stregthen  themselves  by  a  small  increase  in 
fares  upon  the  portion  of  traffic  which  has  been  most 
favored,  there  is  an  outcry,  and  it  is  urged  that  there 
should  be  several  months'  delay  more  or  less,  so  as 
to  investigate  the  whole  subject  thoroughly  and  be 
very  sure  that  no  mistake  is  made.  Why  such  caution 
on  one  side,  after  such  quick  action  on  the  other? 
And  if  the  managers  had  dallied,  instead  of  seeking  to 
protect  the  trusts  in  their  hands,  what  sort  of  con- 
demnation would  they  deserve? 

Governor  Fort,  apparently  seeking  to  satisfy  both 
sides,  refuses  to  call  the  desired  session,  but  says 
he  thinks  the  roads  have  been  hasty;  yet  "all  must 
concede  that  they  are  within  their  legal  rights,  if  it  is 
shown  that  the  increase  is  reasonable  and  just." 
In  his  judgment,  he  adds,  "this  is  a  judicial  question 
and  should  be  determined  on  the  proofs  adduced  in 
evidence;  it  cannot  be  rightly  settled  by  prejudice 
nor  by, what  is  even  worse,  partisan  political  considera- 
tions." Truly  as  to  the  last  clause;  yet,  without 
going  into  an  argument  about  it,  is  not  this  a  sug- 
gestive reminder  of  the  distance  to  which  public 
opinion  has  gone  towards  the  very  recent  notion  that 
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a  railroad  is  to  serve  the  public  satisfactorily  in  all 
respects  and  to  pay  something  to  its  private  owners  if 
any  funds  remain?  Is  the  question  in  this  particular 
case  so  much  a  "judicial"  as  a  plain  arithmetical  one? 

There  is  a  further  comment  suggested  quite  sharply 
by  the  quick  rejoinder  from  persons  representing  the 
so-called  Commuters'  League,  who  say  that  Governor 
Fort  evades  the  chief  thing  demanded  of  the  special 
session,  namely,  "that  the  three-cent  law  be  repealed 
and  rates  established  within  the  State."  That  is  to 
say,  that  rates  to  please  the  public  be  established  by 
law.  Upon  this,  these  indignant  protestants  say, 
the  fight  is  only  just  begun,  for  they  intend  to  carry  it 
to  the  polls  and  to  elect  a  pledged  Legislature. 


Continued  activity  in  our  industrial  and  commercial 
affairs  is  on  the  whole  indicated  by  the  returns  of 
bank  clearings  we  publish  to-day  on  the  first  page  of 
this  issue.  The  compilation  covers  the  month  of 
June  and  the  six  months  since  Jan.  1.  and  shows  that 
in  general  the  volume  of  business  has  kept  well  in  ex- 
cess of  any  earlier  year.  At  one  or  two  leading  points 
the  comparison  with  1909  was  for  June  less  favorable 
than  in  earlier  months,  but  that  is  fully  accounted  for 
by  an  important  decrease  in  the  volume  of  trading  in 
stocks  and  bonds  at  the  Exchanges.  On  the  other 
hand,  at  the  South,  notwithstanding  the  smaller  cotton 
movement  this  year,  the  clearings  at  many  cities  record 
very  large  gains. 

For  June  this  year  the  aggregate  of  clearings  at  the 
134  cities  included  in  our  statement  is  $13,810,070,581, 
a  loss  of  2.4%  from  the  month  of  1909,  although  all 
but  14  of  the  municipalities  show  gains.  For  the  six 
months  of  1910  there  is  an  increase  of  9.5%  over  the 
like  period  of  the  preceding  year.  Contrasted  with 
the  low  figures  of  1908  the  improvement  for  the  month 
is  40.2%  and  for  the  six  months  42.6%,  and  compared 
with  1907  a  substantial  augmentation  in  the  totals  is 
also  to  be  reported.  At  New  York,  the  result  wholly 
of  lessened  activity  at  the  Stock  Exchange,  there  is  a 
decline  from  1909  for  the  month  of  8.2%;  but  for  the 
six  months  there  is  a  gain  of  7.9%;  and  contrasted  with 
1908  there  are  increases  of  47.9%  and  52%  respectively. 
Outside  of  this  city  the  same  generally  favorable  situ- 
ation we  have  noted  for  very  many  months  past  still 
obtains.  Excluding  New  York,  the  total  of  clearings 
records  an  increase,  as  compared  with  1909,  of  8% 
for  June  and  12.1%  for  the  period  since  Jan.  1,  with 
the  gains  30%  and  30.4%,  respectively,  contrasted 
with  1908.  In  the  Middle  States  group  of  places  (in- 
cluding New  York)  there  is  a  loss  of  K.7%  for  the 
month  and  a  gain  for  the  si>  months  of  8.9%  as  com- 
pared with  1909;  and  in  the  ]Nev  England  group  ;i 
decline  of  2.1%  tor  the  short  period  and  an  increase 
of  3.?.%  sin:e  Jan.  1  For  the  Middle  West  the  gains 
are  1.9%  and  7.2%,  respectively,  and  for  the  Pacific 
Slope  16.1%  and  23.2%.  The  total  of  the  cities  in 
the  "Other  Western"  section  records  an  excess  in  June 
of  12.7%  and  of  17.8%  for  the  six  months,  and  for  the 
Southern  cities  the  gains  in  the  aggregate  are  1 0.J'  , 
and  15.3%  respectively. 

Stock  and  bond  transactions  were  of  larger  volume 
in  June  than  in  May,  but  noticeably  less  than  in  the 
month  of  1909  and  of  some  earlier  years.  In  the  first 
ten  days  of  June  dealings  in  stocks  were  of  fairly  good 
volume,  but  later  on  trading  was  comparatively  quiet 
until  the  29th  and  30th.     On  those  days  the  action 


of  the  Inter-State  Commerce  Commission  in  reducing 
railroad  rates  in  the  Western  half  of  the  United  States 
precipitated  a  selling  movement  and  important  de- 
clines, many  leading  stock  issues  scoring  the  lowest 
values  of  the  year.  At  the  New  York  Stock  Exchange 
stock  transactions  in  June  aggregated  16,292,870 
shares  and  for  the  six  months  were  97,840,941  shares, 
these  contrasting  with  20,322,230  shares  and  99,136,- 
372  shares  respectively  in  1909.  In  1908  and  1907 
the  June  dealings  were  less  than  in  the  current  year, 
but  in  1906  were  larger.  Bond  transactions  were  de- 
cidedly smaller  in  June  this  year  than  last,  and  for 
the  six  months  reached  only  368  millions  of  dollars 
against  725  millions. 

Clearings  returns  for  the  Dominion  of  Canada  make 
a  very  satisfactory  exhibit,  with  the  percentages  of 
increase  very  heavy  at  Vancouver,  Calgary,  Winnipeg 
and  Victoria.  The  aggregate  for  the  13  cities  for 
which  comparative  figures  are  obtainable  was  for  June 
$495,101,795,  an  increase  of  14.1%  over  the  corre- 
sponding period  of  1909,  and  for  the  six  months  the 
excess  reaches  21.9%.  Compared  with  1908  the  gains 
are  respectively  53.1%  and  51.7%. 


Fluctuations  in  foreign  discount  rates  this  week 
have  been  interesting.  At  most  centres  the  customary 
July  relaxing  has  been  in  progress,  but  London,  be- 
cause of  a  demand  upon  its  stock  of  gold,  has  advanced 
private  discounts  sharply,  and  no  reduction  has  been 
made  in  the  Bank  rate.  Whereas  bills  were  accepted 
last  week  at  as  low  as  1%%,  the  minimum  was  raised 
on  Thursday  to  2^g%  for  spot  bills  and  to  234% 
(sometimes  higher)  for  bills  to  arrive,  which  figures 
were  again  named  yesterday.  This  protective  step 
was  taken  after  Germany  had  successfully  com- 
peted for  part  of  the  new  gold  offered  on  Monday, 
paying  therefor  77s.  93^d.  per  ounce,  and  after  New 
York  had  engaged  $1,750,000  gold  in  London  and 
made  inquiries  for  other  parcels.  The  weekly  return 
of  the  Bank  of  England  disclosed  a  loss  of  $4,560,000 
bullion.  The  Continental  exchanges  were  also  moving 
against  London  earlier  in  the  week,  although  since 
then  the  advance  in  discounts  at  the  latter  point  has 
brought  relief.  The  presumption  here  is  that  money 
in  London  will  return  to  last  week's  low  level,  provided 
the  competition  for  gold  abates;  $3,350,000  new  bars 
are  due  next  Monday,  and  it  will  be  interesting  to 
watch  their  sale  in  the  open  market. 

Paris  lowered  its  discount  rate,  which  last  week 
was  23^%,  to  1^%'  on  the  day  that  the  advance  was 
made  at  London.  The  Bank  of  France  issued  its 
weeldy  statement  on  Thursday,  showing  a  decrease 
in  every  account;  but  the  loss  in  specie  was  light 
($1,585,000)  in  comparison  with  the  reduction  in 
liabilities;  note  circulation  was  contracted  by  $17,- 
170,000,  general  deposits  fell  $31,025,000,  bills  dis- 
counted decreased  $56,810,000  and  Treasury  advances 
were  pulled  down  $9,085,000.  A  lull  has  taken  place 
in  the  output  of  huge  new  loans  in  Paris,  but  the  super- 
abundance of  capital  there  may  tempt  underwriters 
to  again  come  forward  with  all  sorts  of  applications. 
At  Berlin  the  money  market  was  helped  by  the  engage- 
ment of  gold  in  London;  spot  bills  are  now  quoted 
2,%%  and  bills  to  arrive  3%.  Amsterdam  continues 
on  a  very  high  level;  the  Bank  rate  still  is  5(  { ,  while 
the  private  charge  is  4%%.  Brussels  quotas  'J 
and   the   same   figure   prevails   in   Switzerland.     The 
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Bank  of  Bombay  on  Thursday  lowered  its  rate  from 
4%  to  3%. 


The  Bank  of  England's  weekly  statement  was  of  a 
mixed  character.  The  South  African  gold  available 
on  Monday  was  largely  purchased  by  Germany  at  a 
farthing  above  the  Mint  price,  whereas  no  competition 
had  been  anticipated.  The  Bank's  total  reserve  on 
Thursday  showed  a  shrinkage  of  $5,335,435,  but  as 
liabilities  had  been  radically  reduced,  the  ratio  of 
reserve  rose  from  42.77%  last  week  to  46.40%  this 
week.  Loans  disclosed  a  curtailment  of  no  less  than 
$34,490,000,  while  ordinary  deposits  fell  $25,085,000 
and  public  deposits  $15,835,000.  According  to  our 
special  cable  from  London,  the  Bank  of  England  lost 
£912,100  bullion  during  the  week  ending  Wednesday 
night  and  held  £41,484,251  at  the  close.  Our  corre- 
spondent further  advises  us  that  the  movement  into 
the  Bank  was  made  up  entirely  of  purchases  in  the 
open  market  and  imports  from  Rio  de  Janeiro.  Ship- 
ments to  the  interior  of  Great  Britain  were  heavy. 
Exports  were  inconsiderable,  South  Africa  getting  all 
of  the  gold  sent  out.  The  details  of  the  movement  into 
and  out  of  the  Bank  were  as  follows:  Imports,  £413,- 
000  (of  which  £51,000  from  Rio  de  Janeiro  and  £362,- 
000  bought  in  the  open  market);  exports,  £20,000 
(wholly  to  South  America),  and  shipments  of  £1,305,- 
000  net  to  the  interior  of  Great  Britain. 


In  the  local  money  market  there  have  been  two 
distinctive  movements  this  week;  call  money  has 
declined,  while  time  rates  have  advanced.  When 
business  was  resumed  after  the  holidays,  bank 
having  studied  the  weekly  bank  statement,  held  out 
for  rather  stiff  rates.  Call  money  on  Tuesday  touched 
3M%  an-d  renewals  were  made  at  3%.  against  a 
maximum  of  2%%  and  an  average  of  234'  \  on 
Wednesday  and  a  ruling  rate  of  only  2^2%  on  the 
following  day.  Yesterday  the  range  was  2@3%, 
with  most  of  the  business  done  at  2^% ..  The  average 
quotation  for  the  week  has  been  2^%.  The  demand 
for  six  months'  loans  is  the  feature  of  the  current 
money  market;  for  these  bankers  are  now  insisting  upon 
5%,  against  4^%  earlier  in  the  week. 

International  banking  houses  have  been  lenders  for 
long  periods,  at  least  part  of  their  resources  having 
been  obtained  abroad  through  the  issuance  of  long 
finance  bills.  Seldom  has  it  been  possible  to  conduct 
such  an  operation  with  so  much  profit;  discounts  in 
Paris  and  in  London  have  ruled  about  2%,  and  after 
allowing  1%  for  charges,  there  is  a  clear  profit  of  quite 
13^%  in  lending  the  money  here  for  six  months.  The 
drawing  of  these  finance  bills  partly  explains  thebreakin 
foreign  exchange  rates  to  new  low  levels  for  the  year. 
There  is  little  inquiry  for  accommodation  maturing 
during  1910,  so  that  the  difference  between  the  charge 
for  four  months'  and  six  months'  facilities  is  very 
marked.  The  detailed  range  is  as  follows:  Sixty 
days,  ?>V2%;  ninety  days,  3^  to  3%%;  four 
months,  4J4%;  five  months,  4}4%,  and  six  months, 
5%.  The  engagement  of  one  consignment  of  gold  in 
London  for  shipment  to  this  city  had  no  influence  upon 
the  money  market,  although  it  was  included  among 
the  reasons  adduced  for  a  recovery  in  the  stock  market. 

Commercial  paper,  though  not  being  drawn  in 
excessive  volume,  is  to  be  found  in  rather  large 
supply  in  the  local  market.     Discounting  is  no  longer 


possible  at  the  rates  quoted  last  week.  Few  financial 
institutions  care  to  accept  even  the  finest  grade  of  bills 
at  5%,  since  they  can  now  obtain  that  figure  as  a  rule 
on  collateral  loans  running  for  the  same  period.  A 
good  deal  of  business  is  done  at  53^%,  both  for  local 
and  out-of-town  account.  The  absorption  from  the 
country  is  only  moderate,  while  temporarily  the  other 
demands  that  have  fallen  upon  the  banks  have  mili- 
tated against  commercial  paper.  The  range  of  quo- 
tations is  as  follows:  5  to  5J^%  for  prime  four  to  six 
months'  single  name  bills  and  sixty  to  ninety  days' 
endorsed  bills  receivable,  with  5%  to  6%  for  less 
desirable  names.  A  little  more  activity  is  looked  for 
before  the  end  of  the  month. 


A  difference  of  2}/&%  in  the  value  of  money  here 
and  in  London  goes  far  towards  explaining  the  decline 
in  foreign  exchange  rates  to  near  the  gold-import  point. 
Notwithstanding  the  engagement  of  $1,750,000  of  the 
precious  metal  in  London  this  week  for  shipment  to 
New   York,   the   market    has   not   at   any   time   been 
regarded  as  actually  on  the  gold-import  basis.     Some 
mystery  surrounds  Thursday's  transaction,  as  experts 
cannot  figure  out  how  the  importers  could  have  earned 
even  the  slenderest  margin  of  profit.     Since  then  there 
has  been  a  decided  recovery  in  quotations,  sight  drafts 
having  sold  yesterday  at  4  85%,,  against  a  minimum 
earlier  in  the  week  of  4  S540.     The  market  during  the 
current  week  has  been  well  supplied  with  finance  bills 
drawn  by  bankers  of  the  highest  standing  who  have 
excellent    connections    both    in    London    and    on  ,the 
Continent  of  Europe.     Offerings  of  commercial  remit- 
tance   have    not,    however,    increased.     It    is    worth 
noting  that  the  appraised  value  of  merchandise  received 
at  this  port  for  the  fiscal  year  ended  June  30  last  was 
$961,962,392,  which  compares  with  $798,303,279  last 
year,    $719,733,636    in    1908    and    $852,050,780    in 
1907,  the  previous  high-water  mark.     The  Treasury's 
statement  covering  our  foreign  trade    luring  June  is 
awaited  with  keen  interest  in  foreign  exchange  circles. 
Payment  for   new   securities   placed   abroad  is   being 
made  month  by  month,  so  that  from  this  source  there 
springs  a  goodly  number  of  security  bills  which  the 
market  has  to  absorb.     London  purchased  stocks  im- 
mediately after  last  week's  severe  break,  but  this  week 
transactions  have  about  balanced.     Trade  conditions 
in  Great  Britain  continue  highly  prosperous.     For  the 
month  of  June  the  Board  of  Trade  reports  an  increase 
of    $14,624,000    in    imports    and    of    $25,408,000    in 
exports,    the   former   increase    being    mainly    in    raw 
materials  and  the  latter  in  manufactured  goods,   as 
was  to  have  been  expected.     For  the  six  months  ended 
June  30  British  imports  increased  over  the  same  period 
a  year  ago  no  less  than  $165,000,000,  while  exports  in- 
creased even  more — $180,000,000 — this,  too,  in  spite 
of  the  unsettlement  produced  by  the  political  uncer- 
tainties and  later  by  the  King's  death. 

The  Bank  of  England  is  understood  to  be  averse  to 
losing  any  large  amount  of  gold  at  this  time.  During  I  he 
first  half  of  the  current  week s1  (rling,bo  h  a!  Paris  and 
Berlin, moved  against  London,  while,  as  already  stated, 
quotations  here  also  declined.  At  that  time  the  pri- 
vate discount  rate  in  England  was  '_"  \  .  againsl  -Nw 
2  3-16%  yesterday  fQr  sppl  bills  and  a  h  for 

bills  to  arrive,  indicating  t  l>  <  !S  are 

anticipated;     New  gold  to  tjhe  amounl   of  S  '00 

will  arrive  at  Southampton  lo-day  and  will  be  sold  in 
London  on  Monday;  competition  may  again  arise  from 
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the  Continent,  although  New  York  is  unlikely  to  be  a 
bidder  unless  exchange  quotations  decline  appreciably. 
No  reduction  in  the  Bank  of  England's  3%  rate  is 
looked  for  immediately. 


Compared  with  Friday  of  last  week,  sterling  on 
Saturday  for  demand  was  unchanged  at  4  S575@ 
4  8580,  cable  transfers  were  a  little  firmer  at  4  8605@ 
4  8610  and  sixty  days  declined  to  4  84(5  4  8410.  On 
Tuesday  demand  broke  to  4  8555@4  8560,  cable 
transfers  to  4  8585@4  8590  and  sixty  days  to  4  8395@ 
4  8405.  On  Wednesday  the  range  at  the  close  was 
4  8370(3  4  8380  for  sixty  days,  4  8550@4  8560  for 
demand  and  4  8575(24  8585  for  cable  transfers, 
although  demand  in  the  forenoon  dipped  to  4  8540. 
On  Thursday  demand  advanced  to  4  8570(«  4  8575, 
cable  transfers  to  4  8590(a  4  5895  and  sixty  days  re- 
mained unchanged  at  4  8370@4  8380.  On  Friday 
the  upward  tendency  was  again  in  evidence,  demand 
selling  as  high  as  4  8585,  although  the  undertone  was 
slightly  easier  at  the  close. 

The  following  shows  the  daily  posted  rates  for 
sterling  exchange  by  some  of  the  leading  drawers. 


Brown  f60  'lavs 

Bros.  &  Co Sight.  . 

Kidder,   Pea-  /GO  days 

body  &  Co 'Sight.. 

Bank  British  (60  days 

North    America !  Sight.  _ 

Bank  of  {60  days 

Montreal 1  Sight 

Canadian  Bank  /60  days 

of  Commerce ISight 

Heidelbach.  Ickel-         160  days 

helmer  &  Co --ISight 

Lazard  f60  days 

Freres    ... ISight.  . 

Merchants'  Bank  f60  days 

of  Canada \  Sight 


Fri., 

Mon . . 

Tues., 

Wed.. 

Thurs. . 

July  1. 

July  4 . 

July  5. 
84  y2 

July  (i. 

XI', 

July  7 

84  y2 

!    v-, 

4   87 

86^ 

86  y2 

86  M 

4  85 

84  y2 

84  y2 

84  y2 

4   87 

86  Yi 

XI,'., 

xi;>_ 

4  85 

84  y2 

84  y2 

xl  '  , 

4  87 

86  y2 

86  y2 

Xli', 

4  85 

HOLI- 

85 

85 

85 

4  87 

DAY. 

87 

87 

87 

4  85 

85 

84  y2 

84  y2 

4  87 

87 

Sd'A 

86  y2 

4  85 

S4', 

SI'. 

84  ^ 

4  86)4 

86 

86 

86 

4  85 

X  4  > , 

XI', 

84  y2 

4  86^ 

86 

86 

Xli 

4  85 

84  '  , 

XI  ' , 

84  y2 

4  86H 

86 

86 

86 

Fri . . 
July  8. 


84  Y2 
86  y2 

x~l  ' , 
86 ! , 
x  l  ' , 
86 ' , 
.85 
87 

84  y2 
86  y2 
84  y2 

Xli 

84  H 
86 

84  y2 

86 


The  market  closed  on  Friday  at  4  8360 @4  8370  for 
60  days,  4  8575@4  8585  for  demand  and  4  8605© 
4  8610  for  cables.  Commercial  on  banks  was  quoted 
at  4  8320 @4  8340  and  documents  for  payment  4  83 
@4  8334-  Cotton  for  payment  ranged  from  4  82% @ 
4  83,  grain  for  payment  from  4  83^  @4  833^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  July  8  1910. 


Currency  . 
Gold    ... 


Total  gold  and  legal  tenders . 


Received  by 
N.  Y.  Banks. 


§7,958,000 
1,824,000 


89,782,000 


Shipped  by 
N.  Y.  Banks. 


S7.048.000 
1,096,000 


88,144,000 


Net  Interior 
Movement. 


Gain 
Gain 


8910,000 
728,000 


(lain    $1,638,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  ending  July  H  1910. 


Banks'  Interior  movement,  as  above. 
Sub-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 

I liln I    . 


89,782  ' 

27,000,000 


536,782,000 


Out  oj 

Hanks. 


$8  114.000 
•36,700,000 


-I  I  X44.000 


Vet  Change  in 
Bank  Holdings. 


Gain    81  638,000 
Loss      9,700,000 


Loss    88,062,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


July    7  1910. 

July    x  1909 

Banks  of 

Gold. 

Sih 

Total 

Gold. 

Silver. 

Total. 

£ 

£ 

£ 

f 

£ 

£ 

England   . 

41,484,25! 

41,481.-'.",] 

41,109,  I'M 

41,109,491 

ce   .  - 

135,872 

147,640 

171,1  19,920 

148,00 

1  994  ,  !< 

184,003,240 

Germany 

36.7i  3,001 

. 'iO. 250 

5 1.050, 250 

38,233 

13,200,751 

51,434,600 

Russi 

1  II   407,000 

91,000 

150,098,000 

125,678,001 

8.818,000 

134,  196,000 

Aus.-Hunb 

13,2  ' 

18,000 

l     191,001 

12,953,000 

69,344.000 

Spain 

16,25 

il    161.000 

47,616,000 

15,975,001 

32,207,000 

4.X,  1X2.0110 

Italy 

'-',000 

1,90 

12,89 

38,51 1 

1,725,000 

1  1.000 

Neth'lands 

1 1 .000 

2,416 

1 1 ,2  1 

10,115,001 

174,100 

13,689,100 

Belg. 

4,3  H     ■ 

-',155,000 

6,465, i 

1,  134,667 

2,1',, 

'2,000 

Sweden  _ . 

4,448,000 

1.  118.000 

1,378,000 

4,378,000 

Swltz'land 

5,634,000 

5.634,000 

4,754,400 

4,754.400 

Norway  -. 

1,681  ,000 

1,681,000, 

1,097,000 

1,697,000 

Tot .   week 

491.133.531 

111,330,790 

602,464.321 

'3,928 

113,639,903 

1,831 

Prev.  week|494,870,268,l  1-', 

607.294,781 

494,052,722 

11  1,1152,020 

308,704,742 

TREASURY  FINANCES  FOR  THE  FISCAL  YEAR. 

While  the  Treasury  debt  and  financial  statements 
for  the  end  of  the  fiscal  year  on  June  30  cannot  be  said 
to  denote  an  exactly  flourishing  state  of  Government 
finances,  they  do  show  much  more  satisfactory  re- 
sults than  were  deemed  possible  exen  six  months  ago, 
when  the  Secretary  of  the  Treasury  made  his  annual 
report  to  Congress.  Disregarding  the  expenditures 
on  account  of  the  Panama  Canal,  and  confining  our- 
selves entirely  to  ordinary  receipts  and  disbursements, 
there  is  actually  a  considerable  balance  on  the  right 
side  of  the  account — that  is,  a  surplus  of  receipts  over 
the  disbursements .  This  surplus  for  the  twelve  months 
amounts  to  $14,951,519.  What  a  gratifying  change 
this  is  from  previous  years  will  appear  when  we  say 
that  in  1908-09  the  revenues  fell  short  of  the  dis- 
bursements in  the  large  sum  of  $58,734,954  and  in 
1907-08  the  shortage  was  $20,041,667. 

In  the  figures  here  given  we  disregard  entirely  the 
outlays  on  account  of  the  Panama  Canal.  The  Gov- 
ernment returns  show  these  separately,  and  obviously 
they  belong  in  a  class  by  themselves,  though  of  course 
in  the  absence  of  new  bond  issues  to  meet  the  same 
they  are  a  drain  upon  Government  cash  the  same  as 
ordinary  disbursements.  In  the  twelve  months  under 
review  the  Canal  expenditures  reached  $33,911,673. 
In  1908-09  these  expenditures  were  $31,419,442;  in 
1907-08  they  were  $38,093,929;  in  1906-07,  $27,198,- 
618;  in  1905-06,  $19,379,373,  and  in  1904-05,  $3,918,- 
819.  Including  the  Canal  expenditures,  the  result  for 
1909-10  would  be  a  deficiency  of  $18,960,154,  which 
would  compare  with  a  deficit  of  $90,154,396  in  1908- 
09  and  a  deficiency  of  $58,135,596  for  1907-08;  but  with 
a  surplus  of  $84,221,912  for  1906-07.  It  is  worth  not- 
ing that  up  to  June  30  1910  the  total  amount  expended 
for  the  jDurchase  and  construction  of  the  Canal  was 
$204,596,342,  and  of  this  $87,309,595  had  been  pro- 
vided from  sales  of  bonds  (including  premiums), 
leaving,  therefore,  $117,286,747  as  expended  out  of 
Government  cash  and  for  which  the  Treasuiy  is  re- 
imbursable. The  total  amount  of  bonds  authorized 
by  existing  laws  for  the  Panama  Canal  is  $375,200,980. 
of  which  there  have  been  issued  thus  far  only  $84,- 
631,980,  leaving  available  for  the  future  $290,569,000. 

The  favorable  result  for  the  year  under  which,  as  we 
have  seen,  there  is  a  surplus  on  the  ordinary  operations 
of  the  Treasury  in  amount  of  $14,951,519,  has  been 
brought  about  entirely  by  the  collections  on  account 
of  the  new  Corporation  Tax,  though  by  no  means  the 
whole  of  this  tax  was  gathered  in  before  the  close  of 
the  fiscal  year.  The  collections  reached  $17,362,815 
out  of  an  estimated  total  of  somewhat  over  $27,000,000. 
Practically  the  whole  rest  of  the  amount  has  been 
turned  into  the  Treasury  in  the  ten  days  since  then. 
Except  for  the  $17,362,815  Corporation  Tax  money 
paid  in  during  the  late  year,  there  would  have  been  a 
deficiency  of  about  $2,400,000  even  on  the  ordinary 
operations  of  the  Government,  instead  of  the  $14,951.- 
519  surplus  actually  recorded.  The  Constitutionality 
of  the  Corporation  Tax  is  in  grave  doubt ,  and  ulti- 
mately the  amount  collected  may  have  to  be  refunded, 
but  the  date  of  the  Supreme  Court  decision  on  the 
validity  of  the  law  is  still  far  off  in  the  future,  and 
meanwhile  it  is  satisfactory  to  know  that  the  receipts 
on  account  of  that  tax  have  tided  the  Government 
over  a  deficit  for  the  time  being. 
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Other  things  have  also  helped  to  bring  about  im- 
provement over  what  had  been  expected.  Last  De- 
cember  Secretary  McVeagh  estimated  a  deficit  in  ordi- 
nary receipts  of  $34,075,020,  allowing  ingoes  on  ac- 
count of  the  Corporation  Tax  of  $15,000,000.  Actu- 
ally, we  have  seen,  there  was  a  surplus  of  $14,951,519, 
a  difference,  therefore,  of  over  49  million  dollars. 
The  revenues  turned  out  to  be  $675,679,873,  against 
the  $648,000,000  estimated,  showing  an  active  state  of 
trade;  while  the  disbursements  reached  only  $660,728,- 
354,  against  estimated  outgoes  of  $682,075,620.  The 
diminution  in  expenditures  followed  in  no  small  part 
from  the  reduction  in  the  postal  deficiency.  It  ap- 
pears that  the  Post  Office  Department  fell  only  $8,- 
495,612  short  of  paying  its  way,  whereas  Mr.  McVeagh 
had  estimated  a  deficiency  of  $16,880,620,  and  the 
deficiency  for  the  previous  fiscal  year  amounted  to  no 
less  than  $19,501,062.  This  reflects  credit  upon  Post 
Master  General  Hitchcock's  administration  of  the  De- 
partment. But  disbursements  under  most  of  the  other 
leading  heads  also  nearly  all  fell  below  estimates, 
which  is  encouraging  as  far  as  it  goes,  though  expendi- 
tures nevertheless  remain  on  an  extraordinary  scale. 

While  total  revenues  ran  $27,000,000  above  last 
December's  estimate,  the  income  from  customs  did 
not  quite  come  up  to  the  estimated  figure,  reaching 
$333,043,800,  against  $335,000,000.  But  the  result 
is  very  close,  considering  that  the  country  since  last 
August  has  been  operating  under  a  new  tariff.  The 
Internal  Revenue,  the  Corporation  Tax  and  the  mis- 
cellaneous items  of  receipts  all  turned  out  better  than 
had  been  looked  for,  due  doubtless  to  th£  maintenance 
of  activity  in  trade.  The  new  Tariff  Law  is  certainly 
proving  productive  of  revenue,  whatever  may  be 
thought  of  it  in  other  respects.  As  a  matter  of  fact, 
customs  collections  seem  to  be  more  dependent  upon 
trade  activity  than  upon  tariff  laws,  this  following,  no 
doubt,  from  the  fact  that,  given  a  prosperous  state  of 
trade,  our  importations  are  sure  to  be  large,  no  matter 
what  the  rate  of  duties.  The  late  year's  yield  from 
customs,  at  $333,043,800,  compares  with  $300,711,934 
in  1908-09  and  $286,113,130  in  1907-08.  In  1906  the 
yield  was  $332,233,363,  and  this  was  the  previous 
maximum.  It  follows,  therefore,  that  the  late  year's 
customs  revenues  were  the  largest  on  record,  even  sur- 
passing the  amount  realized  in  the  year  of  great  busi- 
ness activity  immediately  preceding  the  panic  of  1907. 
The  Internal  Revenue  for  1910  also  exceeded  that  for 
1907,  though  it  did  not  quite  equal  the  amounts  for 
1900  and  for  1901  at  the  time  of  the  Spanish-American 
War,  when  special  excise  imposts  were  levied.  In 
brief,  the  product  of  the  Internal  Revenue  was  $285,- 
185,830  in  1910,  against  $246,212,644  in  1909,  $251,- 
711,127  in  1908  and  $269,666,773  in  1907.  Aggregate 
gross  receipts  for  1910  were  the  largest  on  record, 
reaching,  as  already  stated,  $675,679,873,  which  com- 
pares with  $603,589,490  for  1909,  $601,126,119  for 
1908  and  $663,140,334  for  1907,  the  previous  maxi- 
mum . 

These  figures  of  gross  revenues  are  interesting  since 
they  make  it  evident  that  the  only  reason  why  there 
was  not  a  surplus  on  a  tremendous  scale,  such  as  ex- 
isted in  previous  years  of  great  prosperity,  is  that  ex- 
penses have  risen  to  such  an  enormous  extent.  We 
have  noted  above  that  the  disbursements  for  the  late 
year  fell  below  last  December's  estimates.  But  as 
compared  with  the  extraordinary  outgoes  of  the  pre- 


vious year  there  was  really  very  little  change.  The 
disbursements  for  the  twelve  months  reached  no  less 
than  $660,728,354.  This  compares  with  $662,324,444 
for  1909,  $621,102,390  for  1908  and  but  $551,705,129 
for  1907.  The  expenditures,  therefore,  are  still  at 
maximum  figures.  The  augmentation  even  as  com- 
pared with  three  years  ago,  it  will  be  seen,  is  over 
$109,000,000.  If  we  should  go  further  back,  we  should 
find  yet  heavier  increases,  and,  moreover,  it  would 
appear  that  in  each  of  the  last  three  years  the  expendi- 
tures were  larger  than  at  the  height  of  the  Spanish- 
American  War  in  1898-99.  In  this  latter  year  the  ex- 
penditures were  $605,072,180,  while  in  the  year  under 
review  they  reached  $660,728,354,  not  counting  the 
disbursements  on  account  of  the  Panama  Canal. 

It  is  the  country's  inordinate  expenditures,  therefore, 
that  constitute  the  weak  point  in  the  situation.  To 
furnish  a  graphic  indication  of  the  great  augmentation 
that  has  occurred  within  a  decade  in  the  cost  of  gov- 
ernment, we  reproduce  here  a  little  table  published 
by  us  on  previous  occasions,  adding  the  figures  for  the 
latest  year.  The  table  shows  the  expenditures  under 
the  different  heads  for  the  last  two  years  and  also  the 
amounts  for  1896-97,  which  latter  was  the  year  be- 
fore the  Spanish- American  War. 

Fiscal  Years  ending  June  30 ■ 

V.  S.  Government  1909-10.  1908-09.  1896-97. 

Expenditures.  $  $  $ 

Civil  and  miscell.* 179,779,764  186,502,149     90,401,268 

War    157,004,608  161,067,462     48,950,268 

Panama  Canal 33,911,673     31,419,442 

Navy   123,114,547  115,546,011     34,561,546 

Indians 18,752,612     15,694,618     13,016,802 

Pensions 160,733,839   161,710,367   141,053,165 

Interest 21,342,984     21,803,837     37,791,110 

Total    694,640,027  693,743,886  365,774,159 

*  Including   postal    deficiency. 

This  table  tells  its  own  story.  On  the  basis  of  the 
figures  of  the  last  two  years,  we  are  spending  more 
on  our  Navy,  more  on  our  military  establishments, 
more  for  pensions  and  more  for  practically  everything 
else  except  interest  on  the  public  debt.  The  War  De- 
partment used  up  $157,004,608  in  the  latest  year, 
against  only  $48,950,268  thirteen  years  before.  The 
Naval  Department  spent  $123,114,547,  against  only 
$34,561,546,  while  the  Civil  and  Miscellaneous  expendi- 
tures reached  $179,779,764,  against  only  $90,401,268. 
The  grand  aggregate  of  expenditures  for  1909-10  (in- 
cluding the  $33,911,673  disbursed  on  account  of  the 
Panama  Canal)  amounts  to  $694,640,027,  against  no 
more  than  $365,774,159  in  the  year  before  the  Span- 
ish War.  It  would  seem  as  if  here  there  were  a  great 
opportunity  for  retrenchment  and  economy,  and  it 
would  also  seem  that  as  yet  the  efforts  of  the  Admin- 
istration in  that  direction  had  made  very  little  im- 
pression. 

No  new  bond  issues  were  put  out  during  the  year 
and  as  a  consequence,  even  though  receipts  exceeded 
disbursements  by  $14,951,519,  the  fact  that  expendi- 
tures of  $33,911,673  were  made  on  account  of  the  Pan- 
ama Canal  served  materially  to  reduce  Treasury  availa- 
ble cash.  Furthermore,  the  payments  on  account  of 
the  National  Bank  Redemption  Fund  exceeded  the  de- 
posits on  account  of  the  same  fund,  the  former  reach- 
ing $32,288,770  and  the  latter  $31,674,292.  Two  years 
ago  the  amount  to  the  credit  of  the  National  Bank  Re- 
demption Fund  was  $72,459,284;  on  June  30  1909  it 
was  only  $28,518,941;  now,  for  June  30   1910,  it  is 
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827.904.463.  The  available  cash  balance  June  30 
1910,  after  deducting  the  $150,000,000  gold  reserve, 
was  8100,490,784,  against  8124,453,841  June  30  1909. 
This  is  a  reduction  of,  roughly,  824,000,000.  No 
change  whatever  occurred  in  the  outstanding  bond  is- 
sues during  the  year,  and  the  aggregate  of  the  interest- 
bearing  debt  June  30  1909  stood  precisely  the  same  as 
on  June  30  1909,  namely,  $913,317,490.  Treasury 
cash,  as  already  indicated,  was  reduced.  The  net 
debt  of  the  United  States,  after  allowing  for  cash  in 
the  Treasury,  was  on  June  30  1910  $1,046,449,185, 
as  against  the  net  debt  of  $1,023,861,530  on  June  30 
1909,  an  increase  of  $22,587,655.  Government  money 
holdings  during  the  twelve  months  increased  from 
$300,341,525  to  $313,824,405,  but  Government  de- 
posits with  national  banks  were  reduced  from  $74,- 
698,615  to  $51,685,340. 


THE  DEATH  OF  CHIEF  JUSTICE  FULLER. 

Still  another  change  is  made  in  the  Supreme  Court 
by  the  sudden  death  of  Chief  Justice  Fuller.  When 
nominated  by  President  Cleveland  in  1888  he  was  not 
well  known  to  the  country  at  large,  and  not  until  some 
three  months  after  was  the  Senate  brought  to  consent. 
While  he  perhaps  did  not  win  the  very  highest  place 
in  the  history  of  American  jurists,  he  was  always  a 
sound,  careful  and  honored  member  of  the  Court, 
sharing  in  all  its  work  of  the  last  22  years;  and  it  fell 
to  him  to  witness  the  beginning  of  six  Administra- 
tions. Although  of  small  stature,  his  abundant 
silvery  hair  made  him  a  noticeable  figure,  and  he 
passes  crowned  with  both  years  and  honors. 

Justice  Harlan,  born  in  the  same  year  with  the  late 
Chief  Justice  and  entering  the  Court  11  years  earlier 
than  he,  by  appointment  of  President  Harrison,  is 
now  the  sole  really  venerable  survivor  and  the  only 
member  appointed  earlier  than  1894.  Except  Justice 
White,  appointed  in  1894  by  President  Cleveland, 
and  Justice  McKenna,  appointed  in  1898  by  President 
McKinley,  the  only  surviving  members  now  in  service 
are  appointees  of  ex-President  Roosevelt. 

Thus  we  are  brought  more  and  more  closely  to  facing 
the  inevitable  reconstruction  of  the  final  tribunal  to 
which  the  country  must  look  as  the  bulwark  of  its 
liberties  and  institutions  as  originally  founded  and  the 
preserver  of  substantial  justice.  We  are  reminded 
anew  that  justice  and  wisdom  are  in  their  nature  de- 
liberate, while  anger  and  the  impulse  to  catch  at  the 
nearest  apparent  remedy  for  what  seems  at  the  time 
to  be  wrong:,  because  it  is  unpleasant,  are  in  their  nature 
always  hasty.  We  have  to  remember  that  high  courts 
cannot  be  trusted  to  indefinitely  withstand  the  popular 
desire.  Judges  may  have  their  individual  opinions,  but 
they  cannot  prevent  laws  merely  because  of  their  being 
foolish.  It  is  not  their  part  to  interpose  decisions  be- 
fore measures  which  are  unwise  and  will  work  mischief 
unless  they  also  contravene  the  Constitution  or  (a1 
most)  violate  principles  of  justice  which  the  centuries 
have  fixed.  Therefore,  to  rush  off  into  statutory  excesses 
on  the  assumption  that  the  courts  will  protect  us  from 
our  own  follies  will  be  most  unsafe. 

The  country  has  been  blessed,  from  the  beginning, 
with  probity  and  weight  in  its  high  courts,  so  that  we 
might  fall  into  the  mistake  of  forgetting  thai  a.  lower- 
ing of  the  standard  is  not  in  the  nature  of  things  im- 
possible. While  inadequately  paid,  the  members  of 
the  highest  court  have  kept  their  ideals  high  and  their 


personal  record  without  stain.  They  have  given 
an  example  of  length  and  faithfulness  of  service.  The 
three  whom  the  country  has  lately  lost  by  death  fell 
at  their  posts,  and  the  latest  to  go  persevered  against 
the  infirmities  of  age. 

In  filling  such  positions  partisanship  and  parties 
should  have  no  weight.  So  long  as  party  names  re- 
main, the  party  which  happens  to  be  in  control  should 
rise  above  all  idea  that  judgeships  are  "places"  which 
form  part  of  the  prizes  of  power.  Neither  in  making 
an  appointment  nor  in  the  mind  of  an  appointee  after 
he  takes  his  seat  should  any  consideration  ever  arise 
of  the  relation  between  any  law  or  any  line  of  policy 
and  either  the  dominant  or  the  minority  party.  Noth- 
ing smaller  and  less  permanent  than  the  whole  country 
and  justice  itself  ought  ever  to  be  tolerated.  Here  is 
no  place  for  personal  friendships  or  for  party  promoting. 
Our  high  courts  belong  to  the  world  and  to  mankind. 

That  the  traditions  and  record  of  the  past  may  be 
preserved  without  even  a  trace  of  wavering  must  be 
the  earnest  hope  of  every  thoughtful  citizen. 


WHY  RAILROAD  RATES  NEED  TO  BE 
ADVANCED. 

In  discussing  in  these  columns  from  time  to  time 
during  the  present  year  the  necessity  of  an  advance 
in  railroad  rates  to  meet  the  increased  cost  of  railroad 
operation,  it  has  seemed  to  us  that  the  problem  was 
such  a  simple  one  in  its  main  features  that  there  was 
no  need  at  any  attempt  at  special  elucidation.  It 
appears,  however,  that  in  this  we  are  mistaken,  at 
least  judging  from  the  letters  of  inquiry  that  we  are 
receiving.  Of  course  it  is  possible  to  complicate  the 
problem  by  introducing  extraneous  factors;  but,  ac- 
cording to  our  conception,  the  proper  way  of  treating 
the  matter  is  to  compute  the  amount  of  the  extra 
annual  outlays  that  rail  carriers  will  be  obliged  to 
make  each  year  by  reason  of  the  higher  schedules  of 
wages  they  have  been  forced  to  adopt  in  order  to  avert 
strikes,  increase  this  sum  by  an  amount  to  represent 
roughly  the  higher  operating  cost  in  other  directions, 
and  then  make  such  moderate  advance  in  transpor- 
tation charges  as  will  give  enough  additional  gross 
income  to  compensate  in  fair  part  for  the  added  ex- 
pense. It  was  in  this  view  that  in  our  issue  of  June  1 1 
we  remarked  that  it  was  a  matter  of  mere  arithmetic 
to  demonstrate  how  much  the  increase  in  wages  was 
going  to  add  to  the  annual  expense  of  the  roads  and 
also  to  approximate  the  addition  resulting  from  the 
advanced  cost  of  the  many  other  articles  entering  into 
the  operating  accounts  of  rail  carriers. 

An  official  of  one  of  the  banks  in  Omaha  writes  us. 
however,  saying  that  in  his  estimation  there  is  another 
factor  which  enters  into,  or  should  enter  into,  the 
demonstration.  He  gives  his  reasons  in  these  words: 
"Before  the  abolishing  of  rebates  all  the  roads  struggled 
and  were  anxious  for  through  freight  from  New  York 
to  Omaha.  First-class  freight  is  $1  48  per  100  lbs.; 
the  rebate  was  74  cents  per  100,  making  the  net  result 
to  the  railroad  company  for  its  freight  74  cents  per  100 
from  New  York  to  Omaha.  For  the  past  five  year.- 
or  since  the  abolishing  of  the  rebates  they  have  been 
receiving  $148  per  100.  Why,  then,  do  they  need 
an  advance  in  the  freight  rate?"  These  remarks  raise 
an  inquiry  that  has  been  propounded  by  others, 
namely  whether  rates,  though  nominally  the  same, 
are  not  considerably  higher  than  they  formerly  were. 
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by  reason  of  the  mere  fact  that  rebates  are  no  longer 
allowed  to  shippers.  Unquestionably  the  carriers  do 
get  a  considerable  advantage  in  that  way.  We  should 
doubt,  however,  whether  the  rebate  was  ever  as  great 
on  shipments  between  Omaha  and  New  York  as  our 
corresponded  puts  it.  He  assumes,  it  will  be  seen, 
it  was  50'  ,  .  and  lie  is  also  of  the  opinion  that  rebates 
were  allowed  up  to  five  years  ago.  If  the  rebate  ever 
amounted  to  50'  ,  .  it  must  have  been  for  a  very  brief 
period  of  time,  constituting  a  very  exceptional  con- 
dition, which  need  not  be  considered  in  a  general  in- 
quiry of  the  present  nature.  It  is  also  a  mistake  to 
assume  that  rebating  was  practiced  up  to  five  years 
ago.  It  seems  safe  enough  to  say  there  has  been  no 
rebating  or  secret  cutting  of  rates  of  a  general  charac- 
ter since  the  enactment  of  the  Elkins  law  in  1903,  ami 
we  believe  it  correct  to  say  not  for  three  or  four  years 
before  that  time,  as  the  practice  had  found  general 
condemnation,  and  the  Inter-State  Commerce  Com- 
mission had  been  making  special  efforts  to  put  an 
end  to  it. 

Suppose,  however,  that  as  compared  with,  say, 
ten  years  ago,  the  railroads  are  enjoying  advantages 
by  reason  of  the  abolition  of  rebating  practices  and 
secret  cutting  of  rates,  is  it  not  a  fact  that  at  that 
period  large  numbers  of  roads  were  in  a  state  of 
bankruptcy,  or  just  emerging  therefrom,  showing  that 
the  transportation  charges  less  rebates  were  plainly  in- 
adequate. Have  not  other  circumstances  also  changed 
in  the  interval?  Obviously,  when  the  inquiry  is  ex- 
tended back  for  a  period  of  eight  to  ten  years,  it  be- 
comes necessary  to  consider  not  alone  recent  increases 
in  wages  and  recent  additions  to  operating  cost,  but 
all  changes  of  that  character  during  the  last  decade. 
The  fact  is  notorious  that  prior  to  the  present  year's 
advances  in  wages  there  were  successive  previous  ad- 
vances of  the  same  kind,  and  that  notwithstanding- 
such  advances  the  carriers  found  it  impossible  to  reduce 
wages,  even  in  a  small  way,  during  the  period  of  ex- 
traordinary depression  in  1908.  It  is  also  a  well- 
known  fact  that  during  the  same  interval  the  cost  of 
practically  everything  entering  into  the  operating 
accounts  of  the  roads  enormously  increased. 

The  Inter-State  Commerce  statistics  throw  a  good 
deal  of  light  on  the  subject.  The  figures  for  the  fiscal 
year  1908  have  only  recently  been  compiled,  so  these 
are  the  latest  available.  Comparing  the  results  for 
that  year  with  corresponding  results  for  1898,  a 
striking  increase  is  disclosed  in  the  pay  of  all  classes 
of  railroad  employees.  For  instance,  the  average 
daily  compensation  of  locomotive  engineers  in  1908 
was  $4  45,  as  against  only  S3  72  in  the  fiscal  year  1898. 
The  firemen  averaged  $2  64,  against  $2  09;  conductors 
$3  81,  against  S3  13;  machinists  $2  95,  against  $2  28; 
telegraph  operators  $2  30,  against  $1  92;  station  agents 
12  09,  against  SI  73.  In  other  words,  wages  in  1908, 
measured  by  the  daily  compensation,  were  20  to  30% 
higher  than  they  had  been  in  1898."  But  that  does 
not  represent  the  full  extent  of  the  increase,  since 
hours  of  service  have  in  a  great  many  instances  been 
reduced,  and  various  other  allowances  and  concessions 
granted  which  serve  further  to  add  to  absolute  cost. 

Not  merely,  however,  has  the  labor  cost  risen,  but 
practically  all  other  items  entering  into  the  operating 
accounts  have  also  risen,  as  already  stated.  The  ad- 
dress made  by  President  William  C.  Brown  of  the 
N.  Y.  Central  Lines  at  the  annual  convention  of  the 


Minnesota  State  Bankers'  Association,  two  weeks  ago, 
contained  some  illumining  figures  on  this  point. 
President  Brown  pointed  out  that  ten  years  ago 
100,000  white  oak  ties  cost  about  $42,000;  to-day  it 
requires  from  $85,000  to  $95,000  to  pay  for  them.  A 
locomotive  which  cost  $12,000  in  1899  now  costs 
about  $19,000.  In  1899  8,000  standard  box  cars 
could  be  bought  for  approximately  $600,000;  to-day 
it  takes  a  little  more  than  a  million  dollars  to  pay 
for  them.  A  railroad  pay-roll  which  aggregated 
$100,000  in  1899  will  closely  approximate  $140,000 
to-day,  with  exactly  the  same  number  of  men,  in  the 
same  positions,  doing  the  same  work.  Besides  this, 
the  burden  of  taxes  has  been  enormously  added  to. 
Mr.  Brown  says  that  where  $100,000  was  required  to 
pay  the  taxes  on  railroad  property  a  decade  ago, 
$163,000  is  required  to-day. 

It  would  have  been  impossible  to  meet  this  great 
augmentation  in  operating  cost  without  raising  rates 
except  for  the  introduction  of  striking  new  economies 
in  railroad  operations.  By  improving  road-bed  and 
track,  by  reducing  grade  and  changing  alignment,  by 
purchasing  cars  of  larger  capacity  and  employing 
engines  of  greater  tractive  power,  railroad  managers 
were  able  so  to  enlarge  train  capacity  as  to  reduce  the 
cost  per  unit  of  transportation  service  rendered.  In 
this  way,  also,  they  were  able  to  develop  new  sources 
of  traffic.  Thereby  an  increase  in  rates  in  the  older 
parts  of  the  country  was  averted,  notwithstanding  the 
enhanced  cost  of  everything;  while  in  the  newer  sec- 
tions of  the  country  reductions  in  rates  were  actually 
effected  in  face  of  this  rise  in  prices.  One  illustration 
of  what  has  been  accomplished  in  the  way  of  operat- 
ing economy  appears  when  we  note  that  in  the  fiscal 
year  1898  the  average  train-load  per  freight  train  for 
the  railroads  of'the  United  States  was  226  tons,  while 
in  1908  the  average  had  been  brought  up  to  over  351 
tons,  an  improvement  of  considerably  over  50%. 

But  now  the  railroad  managers  seem  to  have  ex- 
hausted their  powers  for  developing  economies  in 
operation,  and  at  the  same  time  they  are  confronted 
with  new  additions  to  operating  cost,  particularly  in 
the  case  of  railroad  labor.  In  1898  the  average  earn- 
ings per  train  mile  for  the  railroads  of  the  United  States 
was  $1  45.  By  1907,  under  the  economy  in  train- 
loading,  this  had  been  brought  up  to  $2  17.  But 
1908  saw  a  reduction  to  $2  11.  The  expense  of  run- 
ning the  trains  further  increased  even  in  1908,  and 
the  result  was  that  the  profit  per  train  mile,  which 
had  risen  from  49c.  per  train  mile  in  1898  to  70c.  in 
1907,  fell  off  again  to  63c.  It  must  also  be  remem- 
bered that  the  roads  are  all  the  time  obliged  to  in- 
crease their  capitalization — to  put  out  new  stocks 
and  bonds  in  order  to  provide  the  additional  equip- 
ment and  facilities  needed  to  handle  the  growing 
volume  of  business.  Nor  can  they  borrow  on  the  same 
advantageous  terms  as  formerly.  A  decade  ago  they 
could  borrow  in  most  cases  at  33^@4%.  Now  they 
are  obliged  to  pay  for  their  loans,  except  in  very  rare 
cases,  5@6%. 

In  short,  a  point  has  been  reached  where  an  advance 
in  rates  is  absolutely  necessary  to  preserve  the  integ- 
rity and  stability  of  railroad  property.  It  is  estimated 
that  the  advances  in  wages  made  the  present  year 
will  add  between  100  millions  and  150  million  dollars 
to  the  annual  expenses  of  the  railroads  of  the  United 
States.     And  these  advances  have  by  no  means  as  yel 


70 


THE  CHRONICLE 


[Vol.  lxxxxi. 


come  fco  an  end.  As  shown  in  our  article  on  the 
"Financial  Situation"  on  a  preceding  page,  very  con- 
siderable further  advances  were  awarded  this  week 
to  railroad  trainmen  in  Southeastern  territory  by 
Government  representatives  under  the  Erdman  law. 
Some  of  these  advances  become  effective  now,  with 
additional  advances  next  April.  Moreover,  the  train- 
men on  the  lines  of  the  Pennsylvania  RR.  east  and  west 
of  Pittsburgh  and  Erie  are  voting  on  a  proposition 
to  strike,  owing  to  the  refusal  of  the  company  to  accede 
to  a  further  increase  in  pay  in  their  case.  At  the 
same  time  the  monthly  returns  of  earnings  of  the  va- 
rious roads  throughout  the  country  make  it  clear 
that  the  need  for  action  in  the  way  of  raising  rates  is 
urgent  and  imperative.  We  showed  last  week  that 
on  the  Pennsylvania  lines  directly  operated  east  and 
west  of  Pittsburgh,  out  of  a  gain  in  gross  earnings 
for  the  month  of  May  in  the  large  sum  of  $3,356,900, 
only  $37,100  remained  in  the  shape  of  increased  net, 
because  of  an  augmentation  of  $3,319,800  in  ex- 
penses. 

Some  other  large  systems  are  doing  a  great  deal 
worse  than  this.  The  Rock  Island  Co.,  for  instance, 
in  its  statement  for  the  same  month  issued  last  week, 
recorded  $190,500  gain  in  gross,  with  $715,714  loss  in 
net.  For  the  eleven  months  of  the  fiscal  year,  from 
the  first  of  last  July  to  May  31,  this  company  gained 
$4,438,293  in  gross  revenue,  and  yet  falls  $948,607 
behind  in  net,  owing  to  the  augmentation  in  expenses. 
The  May  statement  for  the  New  York  Central  has  been 
issued  the  present  week,  and  shows  only  $89,209  gain 
in  net  with  a  gain  of  $914,981  in  gross.  For  the  five 
months  to  May  31  the  net  records  a  decrease  of  $336,- 
794,  in  face  of  a  gain  in  gross  of  no  less  than  $3,698,945. 
The  reader  knows,  of  course,  that  there  is  a  greatly 
increased  capitalization  on  which  it  is  necessary  to 
earn  a  return.  These  figures  refer  to  the  Central 
proper.  Taking  all  the  Central  lines  combined,  there 
was  in  May  $2,580,442  gain  in  gross,  attended  by 
$33,491  loss  in  net. 

The  case  of  the  Atchison  is  familiar  to  all.  This 
large  system  for  the  eleven  months  to  May  31  has 
added  no  less  than  $10,370,949  to  gross  revenue,  but 
nevertheless  has  lost  $1,733,531  in  net.  The  Illinois 
Central  in  May  lost  $486,124  in  net,  with  a  gain  of 
$398,772  in  gross,  and  is  $351,062  behind  in  net  for 
theeleven months,  notwithstanding  again  of  $4,708, 1 43 
in  gross.  Many  other  instances  of  the  same  kind 
might  be  mentioned,  there  being  improvement  in  the 
net  only  as  a  rule  in  cases  where  the  gain  in  gross  has 
been  of  phenomenal  extent.  With  the  higher  wage 
schedules  of  1910  counting  only  in  part  in  these  results, 
is  there  the  least  ground  for  doubt  that  advances  in 
rates  are  an  imperative  necessity? 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  55 
shares  and  were  all  made  at  the  Stock  Exchange.     No  trust 
company  stocks  were  sold. 
Shares.   BANKS— New  York.  Low.     High.  Close.  Last   previous   sale. 

•25  Commerce,  Nat.  Bank  of 202        203        203        June  1910 205 

•20  Fourth  National  Bank 184       184       184       June  1910 184 

•10  Hanover  National  Bank 625       625       625        May    1910 625 

*  Sold  at  the  Stock  Exchange. 
-Melville  W.  Fuller,  Chief  Justice  of  the  Supreme  Court 
of  the  t'iiit''(!  Slates,  died  suddenly  on  July  1  at  his  summer 
home  at  Sorrento,  Maine.  Mr.  Fuller  had  served  as  Chief 
Justice  for  twenty-two  years.  He  was  seventy-seven  years 
of  age.  Some  comments  on  the  effects  of  his  death  on  the 
Supreme  Court  will  be  found  in  our  editorial  columns  on  a 
preceding  page. 


— The  Board  of  Trustees  which  is  to  have  charge  of  the 
organization  and  supervision  of  the  postal  savings  banks — 
consisting  of  the  Postmaster-General,  the  Secretary  of  tin- 
Treasury  and  the  Attorney-General — held  its  first  meeting 
on  the  1st  inst.  Theodore  L.  Weed,  Chief  Clerk  of  the 
Post  Office  Department,  was  appointed  Secretary  of  the 
Board,  and  a  committee  of  departmental  officers  was  named 
to  work  out  the  details  of  the  system  and  to  submit  a  report 
to  the  Trustees  as  soon  as  possible.  This  committee  is  made 
up  of  H.  H.  Thompson,  Superintendent  of  the  Division  of 
Finance,  Chairman;  Bayard  Wyman,  Basil  Miles,  James  B. 
Cook,  C.  H.  Fullaway,  G.  G.  Thomson  and  George  G. 
Kimball.  The  Postmaster-General  reported  to  the  Board 
that  he  had  applied  to  all  foreign  governments  having 
postal  savings  systems  for  samples  of  their  printed  forms 
and  record  blanks,  and  copies  of  their  regulations  and  in- 
structions. It  is  reported  that  Postmaster-General  Hitch- 
cock, in  a  conference  with  Postmaster  Campbell  of  Chicago 
this  week,  expressed  the  opinion  that  no'postal  savings  bank 
could  be  established  before  Jan.  1  of  next  year. 

— Thejfirst  withdrawal sjof  public  lands  to  be  made  under  the 
authority  of  the  law,  signed  by  President  Taft  on  June  25, 
occurred  within  the  past  week.  On  the  3d  inst.  the  Presi- 
dent signed  an  order  withdrawing  from  public  entry  8,495,731 
acres  of  power-site,  phosphate  and  petroleum  lands;  the 
area  involved  in  the  power-site  withdrawals  are  in  Arizona, 
California,  Colorado,  Idaho,  Montana,  Nevada,  New  Mexico, 
Oregon,  Utah,  Washington  and  Wyoming;  the  phosphate- 
land  withdrawals  cover  territory  in  Florida,  Idaho,  Utah 
and  Wyoming,  while  the  petroleum-land  withdrawals  cover 
Arizona,  California,  Colorado,  Louisiana,  New  Mexico, 
Oregon,  Utah  and  Wyoming.  President  Taft  on  the  3d 
inst.  also  signed  orders  of  withdrawal  covering  public  lands 
and  lands  in  national  forests  in  Alaska,  in  which  workable 
coal  is  known  to  occur,  thus  ratifying,  confirming  and  con- 
tinuing in  full  force  and  effect  the  order  of  withdrawal  made 
by  direction  of  President  Roosevelt  on  Nov.  12  1906.  On 
the  7th  inst.  orders  were  signed  by  the  President  withdraw- 
ing 35,073,164  acres  of  coal  lands  from  the  public  domain 
in  North  and  South  Dakota,  Washington,  Utah,  Colorado 
and  Arizona.  Of  these  withdrawals  20,698,469  acres  had 
not  heretofore  been  authorized;  the  other  14,374,695  had 
been  previously  withdrawn,  but  the  proceedings  were  con- 
sidered of  doubtful  validity,  and  it  was  to  prevent  any  ques- 
tion arising  in  the  future  that  the  withdrawals  are  now 
definitely  confirmed. 

— George  Otis  Smith,  director  of  the  Geological  Survey, 
has  been  assigned  to  temporarily  assume  the  direction  of  the 
new  Bureau  of  Mines,  which  has  been  established  in  the 
Department  of  the  Interior.  The  bill  creating  the  Bureau 
was  passed  at  the  late  session  of  Congress  and  became 
effective  on  the  1st  inst.  The  text  of  the  law  was  published 
in  our  issue  of  June  4. 

— In  conjunction  with  the  issuance  of  a  call  for  a  report  of 
condition  by  the  national  banks  on  June  30,  Comptroller 
of  the  Currency,  Lawrence  O.  Murray,  also  requested  of  the 
Bank  Superintendents  of  the  various  States  that  a  call  for 
statements  be  made  upon  the  institutions  under  their  juris- 
diction on  the  same  date.  Similar  action  to  secure  statistics 
from  all  the  institutions  throughout  the  country  on  an 
identical  date  was  taken  by  the  Comptroller  last  year  at 
the  time  of  the  April  28  call  upon  national  banks. 

— C.  C.  Barksdale  assumed  charge  of  the  new  State  Bank- 
ing Department  of  Virginia  on  the  1st  inst.  The  Depart- 
ment was  created  at  the  late  session  of  the  Legislature  and 
will  be  conducted  under  the  supervision  of  the  State  Corpora- 
tion Commission.  Mr.  Barksdale's  official  title  is  State 
Bank  Examiner. 

— A  New  York  Stock  Exchange  membership  was  posted 
for  transfer  this  week,  the  consideration  being  $76,000. 
The  last  previous  sale  was  for  the  same  amount. 

— The  committee  of  Assemblymen  and  Senators  delegated 
to  investigate  legislative  corruption  in  accordance  with  the 
resolution  passed  by  the  New  York  Legislature  in  May  was 
named  on  the  1st  inst.  As  required  in  the  resolution,  the 
Committee  is  made  up  of  three  Senators  and  five  members 
of  the  Assembly,  and  consists  of  Senators  Victor  M.  Allen. 
Alexander  Brough  and  Robert  F.  Wagner;  Assemblymen 
Edwin  A.  Merritt  Jr.,  William  W.  Colne,  Frederick  R. 
Toombs,  Frank  L.  Young  and  James  A.  Foley.  The  firs! 
meeting  of  the  Committee  was  held  at  the  Murray  Hill  Hotel. 
New  York,  yesterday  (July  8),  when  Assemblyman  Merritt 
was  elected  Chairman,  and£Senator  Brough  was  made  Vice- 
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Chairman.  Ex-Lieutenant-Governor  M.  Linn  Bruce  was 
chosen  as  Counsel  to  the  Committee.  Tlic  next  meeting 
will  be  held  on  the  26th  insl . 

— E.  H.  P>.  Green,  sou  of  Mrs.  Hetty  Green,  was  elected  a 
director  of  the  Seaboard  National  Bank  of  this  city  on 
Thursday  Mr.  Green  is  President  of  the  Texas  Midland 
Kit.  Co." 

— Charles  Fairehild.  founder  of  the  New  York  Stock  Ex- 
change house  of  Charles  Fairehild  &  Co.,  died  on  the  7th  inst. 
at  Newport,  R.  I.  He  was  formerly  a  member  of  the  bank- 
ing house  of  Lee,  Higginson  &  Co.  of  Boston,  but  retired 
someyearsago .     Mr.  Fairehild  was  seventy-two  years  of  age. 

— Samuel  I).  Styles,  President  of  the  North  River  Savings 
Bank,  at  31  West  34th  Street,  died  on  a  New  York  Central 
train  last  Saturday,  while  on  his  way  to  his  summer 
home  at  Richfield  Springs,  N.  Y.  Mr.  Styles  had  been 
President  of  the  bank  for  fifteen  years.  He  was  prominent  in 
the  movement  to  effect  a  reduction  in  the  rate  of  interest 
on  deposits  in  savings  banks,  and  his  institution  was  one 
of  the  first  to  lower  the  rate  in  January.  Mr.  Styles  was 
formerly  a  member  of  the  printing  and  stationery  house  of 
Styles  &  Cash,  of  West  14th  Street,  and  at  the  time  of  his 
death  was  a  director  of  the  Lincoln  Trust  Co.  and  the  Home 
Insurance  Co.  Resolutions  voicing  the  esteem  in  which 
he  was  held  by  his  associates  in  the  latter  company  were 
adopted  on  the  7th. 

— With  the  resignation  of  Charles  H.  Sabin  as  Vice-Presi- 
dent of  the  Mechanics  &  Metals  National  Bank  of  this  city, 
effective  this  week,  several  changes  have  been  made  in  the 
personnel  of  the  bank's  staff.  Walter  F.  Albertsen,  Cashier, 
has  been  made  a  Vice-President,  Joseph  S.  House,  heretofore 
an  Assistant  Cashier,  has  become  Cashier,  and  Charles  E. 
Miller,  formerly  manager  of  the  credit  department,  has  been 
chosen  as  an  Assistant  Cashier.  As  noted  two  years  ago, 
Mr.  Sabin  has  been  elected  Vice-President  of  the  Guaranty 
Trust  Co. 

— The  expansion  in  the  business  of  the  Guaranty  Trust 
Co.  of  this  city  since  the  consolidation  with  it  of  the  Fifth 
Avenue  Trust  Co.  and  the  Morton  Trust  Co.  in  January  is  of 
more  than  passing  interest,  for  in  the  June  30  statement  the 
institution  shows  deposits  of  greater  volume  than  have 
heretofore  been  reported  by  any  like  institution .  On  Jan  .31, 
four  days  after  the  merger  went  into  operation,  the  company 
had  deposits  of  $138,116,672  and  resources  of  $164,411,710; 
on  June  30  its  deposits  are  given  as  $157,053,683,  while  its 
resources  aggregate  $183,632,229.  The  capital  is  $5,000,- 
000,  the  surplus  $18,000,000  and  the  undivided  profits 
amount  to  $2,839,122. 

— Louis  S.  Brady,  formerly  of  the  Fifth  Avenue  Bank, 
was  on  Tuesday  appointed  Assistant  Cashier  of  the  New 
Netherland  Bank  of  New  York,  at  41  West  34th  St. 

— The  Broadway  Trust  Co.  of  this  city  has  moved  to  new 
banking  rooms  on  the  southeast  corner  of  Broadway  and 
8th  St.  The  company's  offices  were  formerly  on  the  oppo- 
site, or  northeast  corner. 

— The  ten-day  sentence  imposed  on  Arthur  P.  Heinze, 
brother  of  F.  A.  Heinze,  by  Judge  Ray  in  the  IT.  S.  Circuit 
Court  last  October  was  upheld  in  a  decision  rendered  by  the 
U.  S.  Circuit  Court  of  Appeals  on  the  5th  inst.  The  sentence 
followed  the  conviction  of  Mr.  Heinze  last  June  on  charges 
of  interrupting  the  administration  of  justice  in  blocking  the 
service  of  a  subpoena  on  an  employee  concerned  in  the  disap- 
pearance and  mutilation  of  books  of  the  United  Copper  Co. 
A  stay  of  sentence  had  been  granted,  pending  an  appeal, 
Mr.  Heinze  being  released  under  bail  of  $2,500.  In  its 
decision  affirming  the  sentence  of  the  lower  Court,  the 
Circuit  Court  of  Appeals  said  in  part: 

"There  was  no  error  in  denying  the  motion  to  dismiss  this  indictment 
on  account  of  proof  that  the  writ  of  subpoena  was  outstanding  at  the  time 
of  the  defendant's  acts;  and  certainly  there  was  no  error  in  denying-  such 
motion  upon  the  ground  that  the  offense  charged  was  not  established  in 
other  respects.  The  testimony,  not  objected  to  and  not  contradicted, 
showed  beyond  the  slightest  doubt  that  the  defendant  sent  Tracy  S. 
Buckingham  (wanted  as  a  witness  by  the  Federal  Grand  Jury)  out  of  the 
country  and  had  furnished  him  money  with  which  to  go  out  and  stay 
out:  had  in  the  most  flagrant  manner  attempted  to  obstruct  and  impede, 
and  had  obstructed  and  impeded  the  administration  of  justice  in  a  circuit 
court  of  the  United  States.  The  sentence  which  the  trial  court  saw  lit 
to  impose  does  not  indicate  the  serious  nature  of  the  offense." 

It  is  Mr.  Heinze's  purpose  to  have  the  U.  S.  Supreme  Court 
review  the  case. 

— A  dispute  which  has  reached  the  courts  concerning  a 
$400,000  bond  issue  of  the  Titusvillc  Northern  R.R.,  part 
of  which  is  deposited  as  collateral  with  the  Carnegie  Trust 
Co.  of  this  city,  resulted  in  the  issuance  on  Wednesday  of 
several    statements    with    regard    to    the    trust    company's 


position   in   the   matter.     One   of   these   was  given  out  by 
District  Attorney  Whitman  and  said: 

There  is  no  evidence  in  the  possession  of  this  office  which  reflects  in  any 
way  upon  the  financial  responsibility  of  the  present  management  of  the 
Carnegie  Trust  Co.,  or  upon  any  of  its  present  officers,  or  the  Board  of 
Directors  as  now  constituted.  The  evidence  submitted  to  me  shows  that 
the  trust  company  received,  as  collateral  to  a  loan  made  by  it,  300  of  the 
bonds  of  the  Titusville  Northern  Railroad  Co.,  a  Pennsylvania  corpora- 
tion, which  it  now  has  in  its  possession  and  has  produced  to  me. 

On  behalf  of  the  trust  company,  its  President,  Joseph  B. 
Reichmann,  made  the  following  announcement: 

My  attention  has  been  called  to  the  publication  of  an  alleged  theft  o 
5400,000  worth  of  bonds  of  the  Titusville  Northern  Railroad  Co.  from  this 
company.  It  is  an  absolute  fabrication,  with  not  even  a  semblance  of 
truth  in  it.  There  has  not  been  a  defalcation  of  a  single  bond  or  a 
single  dollar  in  this  institution.  All  we  know  about  the  matter  is  that  we 
have  been  told  that  there  is  a  dispute  between  the  broker  who  borrowed  the 
money  from  us,  amounting  at  present  to  about  $58,000,  and  his  client,  as  to 
how  many  bonds  the  client  delivered  to  the  broker  originally.  So  far  as  we 
are  concerned,  we  received,  in  addition  to  other  collateral,  300  bonds, 
which  are  now,  and  have  been,  in  our  possession  since  the  time  of  the  mak- 
ing of  the  loan,  and  have  been  exhibited  to  representatives  of  the  press,  as 
well  as  to  the  State  Banking  Department,  who  have  issued  the  statement 
which  follows. 

The  statement  of  the  Banking  Department  referred  to  in 
Mr.  Reichmann's  letter  is  as  follows: 

State  of  New  York  1  tanking  Department. 

New  York.  X.  Y.,  July  6  1910. 
Referring  to  the  report  current  in  to-day's  papers  to  the  effect  that  $400,- 
000  worth  of  railroad  bonds  deposited  as  security  for  a  loan  with  the 
Carnegie  Trust  Co.  by  Charles  E.  Wellborne  has  been  stolen,  I  wish  to  state 
on  behalf  of  this  Department  that  an  examination  made  by  the  Depart- 
ment soon  after  the  making  of  the  loan  showed  that  there  had  been  de- 
posited with  the  company  $300,000  of  such  railroad  bonds,  which  the  com- 
pany had  on  hand  at  the  last  examination  of  this  Department,  and  still 
has  on  hand,  according  to  the  report  of  one  of  our  examiners  who  counted 
them  to-day. 

WALTHER  WOLF,  Third   Deputy  Superintendent. 

Mr.  Wellborne,  mentioned  in  the  foregoing  statement,  is 
said  to  be  the  President  of  the  railway  company.  Charles  W. 
Chapman,  a  broker  at  25  Broad  Street,  is  also  said  to  be 
concerned  in  the  dispute.  The  loan  is  reported  to  have 
been  negotiated  by  the  trust  company  during  the  presidency 
of  the  late  C.  C.  Dickinson. 

— An  order  authorizing  the  dissolution  of  the  Riverhead 
Bank  of  Riverhead,  L.  I.,  was  signed  by  Justice  Garretson 
of  the  Supreme  Court,  Brooklyn,  on  the  2d  inst.  The 
institution  is  succeeded  by  the  newly  organized  Suffolk 
County  Trust  Co. 

— William  H.  Burrows  was  chosen  to  the  presidency  of  the 
Middletown  National  Bank  of  Middletown,  Conn.,  on  the 
1st  inst.  to  fill  the  vacancy  caused  by  the  resignation  of 
E.  K.  Hubbard  on  April  5.  On  the  1st  inst.  Francis  A. 
Beach  assumed  the  position  of  Cashier,  to  which  he  was 
elected  on  Jan.  11. 

— John  C.  Boyd  celebrated  his  twenty-fifth  anniversary 
as  Manager  of  the  Philadelphia  Clearing-House  Association 
June  29.  Mr.  Boyd  was  elected  to  that  office  on  June  29 
1885,  after  serving  as  Assistant  Manager  from  1876. 

— The  Merchants'  National  Bank  of  Philadelphia  has  been 
consolidated  with  the  First  National  Bank  of  that  city,  the 
merger  having  gone  into  effect  on  the  1st  inst.  No  intima- 
tion of  the  impending  move  had  been  made  public  until  its 
actual  accomplishment.  The  Merchants'  National,  which  is 
placed  in  liquidation,  was  the  younger  of  the  two  institutions; 
it  was  established  in  1880,  while  the  First  National,  the  first 
institution  in  the  country  to  receive  a  Federal  charter,  dates 
from  1863.  In  its  report  of  March  29  the  Merchants'  showed 
capital  of  $1,000,000,  surplus  and  profits  of  $914,653,  de- 
posits of  $12,635,391  and  aggregate  resources  of  $14,901,044. 
The  First  National  has  a  capital  of  $1,000,000,  which  it  is 
proposed  to  increase  to  $1,500,000  through  the  issuance  of 
5,000  new  shares,  all  of  which  will  be  allotted  to  the  stock- 
holders of  the  Merchants'  National.  A  cash  payment  of 
$50  on  each  share  of  the  Merchants'  will,  it  is  stated,  be  made 
to  equalize  the  transaction.  The  surplus  and  profits  of  the 
First  National  were  $l,019,245in  the  March  statement,  while 
its  deposits  on  June  25  were  $10,418,000.  J.  Tatnall  Lea,  who 
has  been  President  of  the  First  National  since  April  1904, 
will  continue  in  the  presidency,  and  William  A.  Law,  who 
became  President  of  the  Merchants'  National  last  January, 
will  be  identified  with  the  First  National  as  First  Vice- 
President.  The  full  roster  of  the  enlarged  bank  will  be  as 
follows:  J.  Tatnall  Lea,  President;  William  A.  Law  and 
Kenton  Warne,  Vice-Presidents;  Thomas  W.  Andrew, 
Cashier;  C.  H.  James  and  Freas  B.Snyder,  Assistant  Cashiers. 
Messrs.  Warne  and  James  were  heretofore  respectively 
Cashier  and  Assistant  Cashier  of  the  First  National,  and 
Messrs.  Andrew  and  Snyder  served  as  Cashier  and  Assistanl 
Cashier  respectively  of  the  Merchants'.  The  board  of  the 
First  National  will  be  increase  d  to  eighteen  members  through 
the  addition  of  seven  directors  from  the  directorate  of  the 
Merchants'.  The  stockholders  of  the  two  institution-  will 
formally  ratify  the  merger  proceedings  on  Aug.  3. 
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— Substantial  growth  has  occurred  in  the  business  of  the 
Second  National  Bank  of  Washington,  D.  C.  Its  deposits 
increased  from  SI, 440, 205  Feb.  5  1909  to  $1,009,510  Mch.  29 
1910,  the  date  of  the  previous  statement  to  the  U.  S.  Comp- 
troller. In  the  same  period  surplus  and  profits  advanced  from 
S244.207  to  $255,698,  and  total  assets  from  $2,744,16  t  to  $2,- 
958,208.  The  bank  is  a  U.  S.  depositary.  It  was  established  in 
1872  and  has  $500,000  capital.  William  V.  Cox.  its  Presi- 
dent, is  well  known  to  bankers  throughout  the  country  for 
his  active  work  in  the  interests  of  the  American  Bankers' 
Association.     Walter   C.   Clephane   is   Vice-President,   John 

C.  Eckloff.  Cashier,  and  Jacob  Scharf,  Assistant  Cashier. 

— E.  Francis  Riggs,  whose  father,  George  W.  Riggs, 
founded  the  banking  house  of  Riggs  A:  Co.,  of  Washington, 

D.  C,  which  was  succeeded  by  the  Riggs  National  Bank, 
died  on  the  7th  inst.  at  his  summer  home  in  New  London, 
Conn.  He  was  fifty-nine  years  of  age.  Mr.  Riggs  was 
associated  with  the  banking  business  of  his  father,  but  re- 
tired some  time  since.  At  the  time  of  his  death  he  was  a 
director  of  the  National  Metropolitan  Bank  and  the  National 
Savings  &  Trust  Co.  of  Washington. 

—The  opening  of  the  Ohio  Valley  Bank  &  Trust  Co.  of 
Cincinnati,  which  is  being  organized  with  $250,000  capital, 
will  be  deferred  until  September,  according  to  the  present 
plans.  Subscriptions  to  the  stock,  which  is  being  disposed 
of  at  $120  per  share,  are  now  being  received;  the  payments 
on  the  stock  are  10%  with  subscription  and  the  remainder 
on  September   1 . 

— A  new  national  bank  is  being  organized  in  Washington, 
D.  C,  under  the  title  of  the  National  Exchange  Bank.  The 
capital  is  to  be  SoOO.OOO.  The  interests  concerned  in  the 
movement  are  Albert  F.  Fox,  Charles  B.  Bailey,  George 
W.  F.  Swartzell,  Brainard  H.  Warner,  John  Joy  Edson  and 
B.  F.  Leighton.  The  application  to  organize  was  approved 
June  18. 

— Heber  W.  Curtis  has  replaced  F.  M.  Davis  as  Cashier 
of  the  (hand  Rapids  National  Bank  of  Grand  Rapids,  Mich.; 
Charles  W.  Bender  has  become  a  Vice-President  of  the 
institution. 

— The  deposits  of  the  State  banks  of  Chicago  have  reached 
a  new  high  record  in  their  reports  of  condition  on  July  1. 
The  total  on  this  date  was  $413,310,330  and  compares  with 
$103,898,799  for  the  same  banks  on  March  30.  The  na- 
tional banks  on  June  30  showed  a  decrease  in  deposits  of 
over  817,000.000,  due  to  the  demands  of  country  banks. 
The  First  Trust  &  Savings  shows  the  greatest  gain  in  de- 
posits, s 4.000,000:  the  Illinois  Trust  &  Savings  gained 
81,700.000;  the  American  Trust  &  Savings,  $1,500,000;  the 
Merchants  Loan  &  Trust  Co.,  $1,200,000,  and  the  Hi- 
bernian Banking  Association  over  $1,000,000.  Of  the 
National  banks,  the  Live  Stock  Exchange  increased  its 
deposits  nearly  $1,000,000;  the  Prairie  National,  $338,000, 
and  the  National  Produce  Bank  over  one-quarter  million 
dollars. 

-William  G.  Schroeder,  Cashier  of  the  Continental  Na- 
tional Bank  of  Chicago,  who  had  been  on  a  leave  of  absence 
since  the  elevated  railroad  accident  of  a  year  ago,  in  which  he 
suffered  severe  injuries,  has  returned  to  his  duties  at  the  bank. 

— In  its  report  of  July  1  (see  advertisement  on  another 
page  of  the  "Chronicle")  the  State  Bank  of  Chicago  makes 
the  best  showing  it  has  ever  published.  Its  deposits  amount 
to  approximately  82:5,000,000.  Its  growth  under  President 
Goddard,  as  under  his  predecessor,  has  been  steady  and 
substantial.  Cashier  Henschen  is  again  "on  deck,"  having 
nearly  recovered  from  his  severe  injury,  recorded  in  a  recent 
issue  of  the  "Chronicle." 

— Charles  H.  Ravell,  advertising  manager  of  the  Merchants 
Loan  &  Trust  Co.,  Chicago,  resigns  that  position  this  month 
to  assume  similar  responsibilities  for  a  circuit  of  banks  out- 
side of  Chicago.  Mr.  Ravell  has  been  with  the  Merchants 
Loan  &  Trusl  Co.  since  January,  1906,  but  during  the  past 
two  years  has  been  working  out  a  series  of  experiments  for 
banks  located  wholly  in  industrial  cities  and  others  in  rural 
and  mixed  communities.  His  methods  have  been  to  per- 
sonally examine  local  conditions  surrounding  the  bank 
contemplating  an  advertising  campaign,  and  to  supply 
what  is  seemingly  the  proper  remedy.  One  of  Mr.  Ravell's 
products  is  a  book  published  for  the  Merchants  Loan  & 
Trust  Co.,  entitled  "Fifty  Years  of  Banking  in  Chicago." 
He  has  also  produced  a  similar  history  for  a  bank  in  Michigan 
Which  celebrates  its  sixtieth  anniversary  in  July. 


— The  name  of  the  new  Chicago  financial  institution 
projected  by  Charles  S.  Castle,  formerly  of  the  Continental 
National  Bank  of  Chicago,  has  been  changed  from  the  Com- 
merce Trust  A:  Savings  Bank  to  the  Standard  Trust&  Savings 
Bank.  The  change  was  made  to  avoid  any  possible  con- 
fusion with  existing  institutions.  As  noted  a  week  ago  the 
new  bank  will  have  a  capital  of  $1,000,000  and  surplus  of 
$250,000. 

— William  C.  Brumder  has  succeeded  George  Brumder 
as  President  of  the  Germania  National  Bank  of  Milwaukee. 

— Paul  Hardey,  manager  of  the  bond  department  of 
the  Inter-State  Savings  Bank  of  Denver,  Colo.,  has  been 
elected  a  director  of  the  institution  to  take  the  place  of 
Lawrence  C.  Phillips,  resigned.  As  recently  stated,  the 
bank  has  increased  its  capital  from  $50,000  to  $100,000; 
its  surplus  has  been  increased  from  $20,000  to  $40,000,  and 
its  combined  assets  are  now  about  $875,000. 

— The  First  National  Bank  of  Billings,  Mont.,  was  closed  on 
the  2d  inst.  by  the  Comptroller  of  the  Currency  and  was 
placed  in  charge  of  National  Bank  Examiner  R.  W.  Good- 
hart.  The  bank  had  a  capital  of  $150,000  and  its  deposits 
on  March  29  were  said  to  be  $1,092,429.  With  its  suspen- 
sion, an  affiliated  institution,  the  First  Trust  &  Savings 
Bank,  also  closed  its  doors.  The  latter  had  a  capital  of 
8100,000,  while  its  deposits  are  placed  at  $450,000.  P.  R. 
Moss  is  President  of  both  institutions. 

— A  consolidation  is  planned  between  the  Southern 
National  and  the  Third  National  banks  of  Louisville,  Ky. 
The  proposition  has  been  agreed  to  by  the  directors  of  the 
two  institutions  and  will  be  submitted  to  the  stockholders 
for  ratification  on  Aug.  5.  It  is  proposed  that  the  Third 
National  be  taken  over  by  the  Southern,  the  latter  increasing 
its  capital  from  $250,000  to  $500,000.  The  Third  National 
has  a  capital  of  $300,000;  its  shareholders  are  to  receive 
$200,000  of  the  new  $250,000  issue  of  the  Southern;  the  other 
$50,000  will  be  sold  at  $150  per  share,  thus  providing  for  an 
addition  of  $25,000  to  the  surplus.  Each  of  the  banks  has 
deposits  of  about  $2,200,000.  The  Southern  National  was 
established  in  1S99  and  the  Third  National  in  1874.  John 
J.  McHenry  resigned  the  presidency  of  the  Third  on  June  28 
and  Vice-President  A.  S.  Rice  was  made  Acting  President. 

— The  consolidation  of  the  Bank  of  Richmond  with  the 
National  Bank  of  Virginia  at  Richmond,  became  operative 
on  July  1 ,  following  the  approval  of  the  merger  by  the 
respective  stockholders.  The  union  is  effected  under  the 
name  of  the  National  Bank  of  Virginia,  which  with  the 
consolidation  increases  its  capital  from  $500,000  to  $1.- 
200,000.  The  Bank  of  Richmond  had  a  capital  of  $1,000,000 
and  surplus  and  undivided  profits  of  over  $500,000.  Other 
details  concrning  the  consolidation  were  given  in  our  issue 
of  June  4.  John  Skelton  Williams,  President  of  the  Bank 
of  Richmond,  becomes  a  Vice-President  of  the  National 
Bank  of  Virginia,  William  M.  Habliston  retaining  the 
presidency  of  that  institution.  The  directorate  of  the 
enlarged  bank  will  consist  of  the  following:  E.  B.  Addison, 
E.L.  Bemiss,  Eppa  Hunton  Jr.,  James  A.  Moncure,  William 
Northrup,  S.  W.  Travers,  John  Skelton  Williams,  John  T. 
Wilson,  J.  G.  Tinsley,  Carl  Nolting  (the  foregoing  being 
newly  elected  members  representing  the  Bank  of  Richmond) , 
Benjamin  P.  Alsop,  George  L.  Christian,  T.  A.  Cary,  T.  H. 
Ellett,  H.  Theodore  Ellyson,  W.  P.  Glinn,  W.  M.  Habliston. 
E.  C.  Laird,  R.  II.  Lindsey,  William  T.  Reed,  J.  W.  Rothert. 
R.  G.  Retinoids,  B.  R.  Wellford,  F.  D.  Williams  and  T.  C. 
Williams  Jr.  The  consolidated  institution  occupies  the 
quarters  in  which  the  Bank  of  Richmond  had  been  housed. 

— The  arrangements  for  uniting  the  National  State  Bank 
and  the  City  Bank  of  Richmond  also  became  effective  on 
the  1st  inst.,  the  outgrowth  of  this  union,  the  new  National 
State  &  City  Bank,  having  been  established  on  that  date. 
This  institution  has  a  capital  of  $1,000,000  and  a  surplus  of 
$600,000,  and  is  under  the  management  of  William  H.  Palmer 
President;  John  S.  Ellett,  William  M.  Hill  and  J.  W.  Sinton. 
Vice-Presidents,  and  Julian  H.  Hill,  Cashier.  Mr.  Palmer 
was  President  of  the  City  Bank  and  Mr.  Ellett  President  of 
the  National  State  Bank.  The  consolidation  was  ratified  in 
June,  as  heretofore  noted. 

— Steps  have  been  taken  to  increase  the  capital  of  the 
Bank  of  Commerce  &  Trusts  of  Richmond  from  $200,000  to 
$300,000.  It  is  also  stated  that  plans  are  being  considered 
for  the  consolidation  of  this  institution  and  the  Capitol 
Savings  Bank.  Control  of  the  latter  (capital  $50,000)  \va> 
acquired  early  in  1909  by  interests  in  the  American  National 
Bank  and  the  Bank  of  Commerce  &  Trusts. 
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-The  Commonwealth  Bank  of  Richmond  announces  the 
purchase  of  the  Fulton  and  25th  Street  branches  of  the 
Bank  of  Richmond,  which  has  consolidated  with  the  National 
Bank  of  Virginia.  The  headquarters  of  the  Commonwealth 
is  at  12  North  9th  Street,  and  besides  the  branches  just 
acquired  it  has  another  at  4  East  Broad  Street.  The 
institution  began  business  on  December  26  1906.  It  has 
* -'00,000  capital. 

— Through  the  declaration  on  June  23  of  a  semi-annual 
dividend  of  $3  per  share,  payable  July  1,  the  stock  of  the 
Portland  Trust  Co.  of  Oregon,  at  Portland,  has  been  placed 
on  a  6%  basis.  The  institution,  of  which  Benj.  I.  Cohen  is 
President,  had  heretofore  paid  4%  per  annum  on  its  capital 
of  $300,000. 

— At  the  annual  meeting  on  June  6  of  the  Quebec  Bank, 
head  office  Quebec,  net  profits  of  $278,927  for  the  year 
ending  May  14  1910  were  reported,  comparing  with  $252,771 
for  the  previous  year.  The  present  year's  report  shows 
$318,598  available  for  distribution,  there  having  been 
$39,671  to  the  credit  of  profit  and  loss.  The  bank  applied 
$175,000  in  dividends  (at  the  rate  of  7%  per  annum  on  its 
capital  of  $2,500,000);  set  aside  $5,000  for  the  pension  fund 
and  $100,000  was  written  off  bank  premises  account,  leaving 
$38,598  to  be  carried  forward.  The  deposits  of  the  institu- 
tion amount  to  $10,064,023,  while  its  resources  aggregate 
$15,709,630.  It  has  been  decided  to  change  the  annual 
meeting  from  the  first  Monday  in  June  to  the  first  Monday  in 
December.  John  T.  Ross  is  President  of  the  bank  and 
B.  B.  Stevenson  is  General  Manager. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  June  1910  show  an  increase  over  the 
same  month  of  1909  of  14.1%  and  for  the  six  months  the 
gain  reaches  21.9%. 


June. 

Six  Months. 

Clearings  at — 

Inc.  or 

Inc.  or 

1910. 

1909. 

Dec. 

1910. 

1909.         ,   Dec. 

Canada — 

s              s 

% 

8 

S                 % 

Montreal 

177,715.729  169,031,230 

+  5.1 

994,876,183 

834,981,524  +19.1 

Toronto    

127,631,6041122,961,523 

+3.8 

759,292,096 

678,848, 157.  +  11. 8 

Winnipeg 

69,889,227     49,452,797 

+  41.3 

393,265,077 

302,414,200+30.0 

Vancouver 

37,092,464'    22,073,266 

+  68.0 

204,508,872 

116,820,265  +75.1 

Ottawa _ 

15,653. 862|    14,469,862 

+  8.2 

94,791,950 

83,963,654  +12  9 

Quebec 

10.465,913     10,561,793 

—0.9 

57,865,049 

53,845,516     +7.5 

Halifax 

8,570,879       7,967,233 

+  7.6 

49,015,089 

43,657,769  +12.3 

Hamilton 

8,352,026       7,205,713 

+  15.9 

47,736,569 

37,802,431  +26.3 

St.  John 

6,498,846 

5,735,582 

+  13.3 

37,030,056 

32,952,662:  +  12.4 

London  

5,656,043 

5,386,457 

+  5.0 

33,124,489 

30.101.270i  +  10.0 

Calgarv 

13,035.062 

8,113,535 

+  60.6 

69,499,659 

39,460,801' +76.1 

Victoria    

9,189,761 

6,452,175 

+  42.4 

44,880,016 

30,886,765i +45.0 

Edmonton 

5,350,379       4,413,481 

+  20.4 

29,9/2,238 

23,255,2141  +  28.7 

Reglna   . 

4,076,211 

Not  Incl.  In 

total. 

20,202,185 

Not  incl.   in    total. 

Brandon  

2,008,927 

Not  incl.  In 

total. 

7,292,868 

Not  incl.   in    t total. 

Tot.  Canada 

495,101,795 

433,854,467 

+  14.1 

2,815,807,343 

2,308,990,238+21.9 

1 

The  clearings  for  the  week  ending  July  2  make  a  very 
satisfactory  comparison  with  the  same  week  of  1909,  the  in- 
crease in  the  aggregate  having  been  31.4%. 


Clearings  at- 


Canada — 

Montreal   

Toronto 

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.   John 

London    

Calgarv    

Victoria 

Edmonton 

Regina 

Brandon 

Total  Canada  . 


Week  ending  July  2. 


1910. 


38,850,000 
25,215,343 

15,810,334 
9,300,000 
3,683,457 
1,935,91S 
2,030,000 
1,745,388 
1.446,896 
1.111,806 
2,845,855 
1.850,000 
1,150,000 
901,939 
399,960 


106,974,997 


1909. 


29,904,806 

25,144,706 

8.724,503 

4.238,171 

3,152,569 

1,841,141 

1,178,394 

1,436,708 

1,024,927 

1,150,732 

1.450,841 

1,470,000 

•  177,380 

Not  incl.  In 

Not  incl.  in 


81,394.878 


Inc.  or 
Dec. 


% 

+  29.9 

+0.3 

+  81.2 

+  119.4 

+  16.8 

+  5.1 

+  72.4 

+  21.5 

+  41.2 

—3.4 

+  96.2 

+  24.9 

+  69.8 

total. 

total. 


1908. 


1907. 


22,652,589i 

IS, 945,945 

8,037,711 

2,949,628 

2.348,358 

1,695,353 

1,468.647 

1,375,770 

934,963 

1,233,808 

923,967 

970,496 

564,729 


+  31.4     64.101.S64 


29.957,478 

26.215,529 

12,379,324 

3,252,771 

2,589,065 

2,223,816 

2,000.000 

1,698,236 

1,107,748 

1,559,489 

1,260,549 

1,057,207 

706,065 


80,007.277 


Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  fromother  leading  cities 


Clearings — Returns  by  Telegraph. 
Week  ending  July  9. 

1910. 

1909. 

"er  Cl. 

New  York 

Boston    

Philadelphia 

81,352.874.065 

122, 953  552 

113,487,567 

24,754,800 

201.9S5.900 

52,534,1)60 

8,496.  973 

$1,877,087,017 
1  15  926,018 

81.263,516,071 
107,869,912 
ss,  (30,9  ' 
19  265,248 
1X8.0  12.565 
14, 177,066 
13,049,175 

81,725,250,959 
352.497,869 

82,077.748,828 
545.724,090 

$2,623,472,918 

+  7.0 
+  14.0 
+  28.3 

:    28    5 

+  7.1 
+  18.1 

( Ihlcago 

St.  Louis    . .         .       .           

New  Orleans 

Seven  cities,  5  days 

Other  citie3,  5  d:i vs   .. 

—34.9 

+  8.8 
+  18.0 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for. week.   .   .-   - 

82,293,013,035 
576,178,927 

.82,869,191,962 

+  13.5 
+  5.6 

+  9.4 

Southern  Clearings  brought  forward  from  first  page. 


June. 


Clearings  at — 


St.   Louis 

New  Orleans. . 

Louisville 

Houston 

Galveston 

Richmond    --. 

Atlanta 

Fort  Worth, . 

Memphis 

Savannah 

Nashville   

Norfolk 

Birmingham  . . 
Jacksonville  . . 

Augusta   

Knoxville  -.-. 
Chattanooga 
t.ittle  Rock... 

Mobile 

Oklahoma 

Charleston 

Columbia  

Macon 

Austin 

Beaumont    

Guthrie 

Columbus.  Ga 
Wilm't'n,  N.C 

Vicksburg 

V.-.ldosta 

Jackson.  Miss 
Meridian* 


1910. 


$09,423,867 
68,434,267 

52,491,930 
46,741,173 
25,217,500 
29,988,074 
36,088,897 
25,752.192 
20,294,740 
15,982,141 
16.695,685 
12,065,468 
10,383,522 

10.098,79  ' 

6,056,523 

7,020,447 
7,780,231 
6,685,336 
5,627,462 
9.7  16,802 
5,378,286 
2,920,000 
3,278,515 
7,749,969 
2.627,848 
1.410,000 
1,223.755 
2,323,4.-,:; 
944,966 
:(io  000 
1,800.000 
1,071,677 


1909. 


8 

268,719 

62.86:; 

51,371 

44,535 

22,343 

28,677 

27,497 

22,783 

18,1  19 

11,903 

15,521 

11,361 

7,705 

7.234 

5,504 

6,131 

5,986 

6,236 

5,070 

7.511 

4,656 

2,653 

2,701 

2,438 

2,450 

1,171 

1,221 

1,512 

913 

426 

1 ,326 

86  i 


Tot.  South'n  752.731 .843  658,531 .966 


046 
320 

727 
969 
500 
044 
754 
919 
740 
501 
315 
856 
559 
551 
553 
692 
743 
079 
365 

K' .11, 

871 

681 

800 

884 

000 

200 

26: 

685 

153 

254 

046 

230 


Inc.  or 
Dec. 


% 
+  15.1 

+  8.9 

+  2.2 

+  5.0 
+  12.9 

+  4.6 
+  31.2 
+  13.0 
+  12.0 
+  34.3 

+  7.6 

+  6.2 
+34.8 
+  39.6 
+  10.0 
+  14.5 
+  30.  ! 

+  7.2 
+  11.0 
+  29.7 
+  15.5 
+  10.1 
+  21.4 
+  217.8 

+  6 
+  20.4 

+0.2 
+  5J.0 

+  3.5 
+  17 
+  35  7 
+23.2 


+  10. 


Six  Months. 


1910. 


1909. 


857,828 

492,662 

353,977 

320,095 

166,323 

196,956 

266,793 

168.1)62 

157,704 

104,613 

101,013 

73.151 

64,325 

62.320 

48,672 

42,486 

44,692 

43,529 

37,301 

58,691 

42,525 

21,4 ',5 

25,205 

42,572 

16,492 

9,1  16 

9,076 

13,841 

7,7  !9 

4,078 

12,326 

7,799 


471 

6,11 
,(1(1(1 

730 
500 
581 
,268 
,440 
,055 
,596 
,995 

.958 

72!) 
,333 
,363 
,818 
.246 
,517 
,480 

691 

67  1 

350 

637 

432 

953 

,959 

,63S 

641 

490 

57 

64! 

412 


,640.274,227 

475,530,147 

332, 523. 96 

332,569,324 

160, 163,000 

170,007,332 

146,295,69s 

159,160,891 

132,365,156 

89,721,754 

95,541,07? 

66,616,701 

50,358,01( 

45,038,31*- 

43, 113,791 

38,604,12; 

37,633,371 

40,486,701 

33.7li7.2H. 

38,868,58-. 

34,372,94- 

18,231,44:: 

19,685,59; 

17, 201.78C 

15,02(1,2  1. 

7,411,63! 

8,737,71! 

9,129,82! 

8,092,403 

3,395  03 

10,106,972 

4,1/8,921 


4 ,865, 681,356  !. 220, 024, 966 


Inc.  o  r 
Dec- 


% 
+  13.3 
+  18.6 
+  6.5 
—3.7 
+3.8 

I  15.8 
+  82.4 

+  5.6 
+  19.3 
+  16.6 

+  5.8 

+  9.8. 
+  27.7 
+38.4 
+  12.9 
+  10.1 
+  18.8 

+  7.5 
+ 10.5 
+  51.0 
+  23.7 
+  17.6 
+  28.0 
f- 147.5 

+  9.8 
+  23 .4 

+  3.9 
+  51.6 

—4.4 
+  20.1 
+  21.9 


+  15.3 


*  Not  included  in  total;  comparison  Incomplete. 


Clearings  at — 

Week  ending  Ju'y  2. 

Inc.  or 

1910. 

1909. 

Dec. 

190S. 

1907. 

8 

8 

% 

8 

S 

St.  Louis 

74,106,516 

63,649,624 

+  16.4 

53,885,108 

58,443,351 

New  Orleans  . 

18,036,330 

17,408,028 

+  3.6 

10,161,567 

17,271,358 

Louisville 

12,631.162 

13,296.86 

— 5.C 

10,037,295 

14,122,499 

Houston     .   _ 

12.058,676 

10.705,716 

+  12  6 

8,000,000 

8,778'337 

Galveston 

6.243.500 

5,583,000 

+  11.8 

4,683,000 

5.379,000 

Richmond    . 

7.075,637 

6,101,000 

+  118 

6,100,000 

6.346,758 

Atlanta 

8,638,628 

6,058,874 

+  42  6 

3,157,446 

4.270,199 

Fort  Worth 

5,429,633 

5,420,77! 

+  0.05 

4,146,010 

3,063,968 

Memphis 

4,483,809 

4,651,687 

—3.6 

3,648  072 

5.002,763 

Savannah 

4,220.416 

3.133,740 

+  34.7 

2,241.680 

2,825,86(1 

Nashville   

3,799,187 

3,391,278 

+  12.0 

2,838,811 

3,800,000 

Norfolk 

2,536,335 

2.576,223 

—  1.5 

2,008,459 

2,364,172 

Birmingham 

2.369,550 

1,939.211 

+  22.2 

1  ,685,990 

2,438,715 

Jacksonville 

2.344,940 

1,514,986 

+  54.8 

1,179,665 

1,621,924 

Augusta 

1.470,275 

1,182,452 

+  24.4 

628,641 

1,245,736 

Knoxville 

1,524,951 

i  .692,103 

—10.0 

1,191,681 

1,556,142 

Chattanooga   

1,730,400 

1,112,954 

+  55.5 

1,166,325 

1,438,177 

Little  Rock 

1,320,808 

1,499,067 

—  11.9 

939,041 

1,297,317 

Mobile 

1,409,289 

1.487,907 

—5.3 

091,553 

1,419,275 

Oklahoma 

2.200,000 

1,400,000 

+  57.1 

850,294 

802,591 

Charleston. 

1,115,592 

1,047,000 

+  6.5 

1,109,114 

1,090,000 

Columbia. 

Macon  .   .        

675,000 

550,000 

+  22.7 

546,228 

625,000 

Austin 

1,500,006 

524 ,062 

+186.2 

310,995 

Beaumont      

575,006 

540,000 

+  6  5 

438,514 

411,776 

Guthrie 

Columbus,  Ga 

Wilmington  ,N  < ',. 

369,925 

286,266 

+29.2 

200,666 

350,000 

Vicksburg 

197,166 

221,405 

—10.9 

214,165 

Valdosta  

Jackson    

300,000 

260,000 

+  15.2 

Meridian 

225.000 

209,611 

+  7.3 

Total  Southern 

178,587,733 

157,512,828 

+  13.4 

122,056.604 

145,965,918 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  New  York  Stock  Exchange  is  appended.  The  results 
for  the  six  months  of  1910  and  1909  are  given  below: 


Descrip- 
tion. 

Six  Months  1910. 

Six  Months  1909 

Par  Value 
or  Quanity. 

Actual 
Value. 

Aver. 
Price 

Par  Value 
or  Quantity. 

Actual 
Value. 

Aver. 
Price 

StocklSh's. 
JVal. 
RR.   bonds 
Gov't  bds 
State  bds . . 
Bank  stks. 

97,840,941 

88,803,127,825 

8340.832,500 

8235,500 

827,196,700 

8761,400 

88,618,506,987 

8330,662,429 

8252,306 

827,115,494 

81,643,011 

97.9 
97.0 

107.1 
99.7 

215.8 

99,136,372 

89,071,796,425 

8703,766,400 

8200,700 

821.597,200 

848,251 

88,682, 125, 8r,3 

8674,447,669 

S205.987 

821,663,784 

8126,276 

95.7 

95.8 

103.0 

100.3 

2:11.7 

Total... 

89,172,153,925 

88,978,180,227 

97.989,797, 4';8,975 

89,378,569,569 

95.7 

The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  since  Jan.  1  in  1910 
and  1909  is  indicated  in  the  following: 

SALES  OF  STOCK  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


Jan  . 
Feb  . 
Men. 

1st  qr 

April 

May 

June 


1910. 


Number 

of 
Shares. 


Values . 


Par. 


24,538,649/2,255,816,775 
16,012,6263.423.073.275 
14. 988, 179tl  .336,803.725 


14,089,639 

11.918,978 


55,539.45415,015.693,775 


1,279.187, 675 
1,05.-,, 49  1.35(1 


Actual. 


8 

2,236.641,564 
1.407,743,928 
1.327,476,419 


4,971,861,911 


]  ,2  56.188.974 

1,(101.681  ,  >8|. 


1909. 


Number 

of 
Shares. 


Values. 


Par. 


Actual. 


17.275.500 
12.337,199 
13.650.595 


8  S 

1,609,551.575  1.550.409.S01 
1,142,192,700  1 .082.075.181 
1,240,583,900  1.175,469,766 


43,263,294 


19,055.618 

I,     Cl;,. 230 


3.992.32S, 175  3.807 .954 ,748 


1,719,1  143,217 

1. 47,8. 017, 60(i .1.410. 7>8. m  I 


16;292]870l!4'52]455!b25L385|474;622  20;322]230.1.882,256,8501,S15,478,974 
2dcirJ42,301,487|3,787,434,0503,646,645,076;55,873,078|5,079,468,250]4,874,171,105 


6  m's97,840,94l|s,803, 127, 8258,618,506, 987 ^9, 136,372|9,071,796. 425 8,682,125,853 


The  following  compilation  covers  the  clearings  by  months 
since  Jan.  1: 
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MONTHLY  CLEARINGS. 


Month. 

Clearings,  Total  All. 

Clearings  Outside  New  York. 

1910.         |          1909. 

% 

p. in 

1909. 

Of 

Jan  .. 

Feb  _. 
Mch.. 

S             '             S 
17,143,348,295  14,052.390.538 
13,111,985,258  11.260,311.081 
15,021,3S2.183  12.623,772,489 

+  22.0 
+  16.4 
+  19.0 

S 
5,894,272,314 
4,960, S45.197 
5,975.198,570 

S 
5,168,090,843 
4.372.605,760 
5,136,934,369 

+  14.0 
+  13.4 
+  16.3 

1st  qr_ 

45,276,715.736  37,936,474,111 

+  19.3 

16,830,315,081 

14,677.630,972 

+  14.7 

April  . 
May.. 
June.. 

14,014,994,640  13,692,120,791 
13,147,7  0,447  13,006,573,040 
l  1,810.070,581  14,155,364,270 

+  2.3 
+  1.4 
-2.4 

5,673.333,468 
5,310.7.  0,8  0 
5,449,749.469 

5,077.392,114 
4.910,322,648 
5,043,660,966 

+  11.3 
+  8.8 
+  8.0 

2d  qr. 

40,972,S2o,0GS 

40, 854,058, 101  j   +0.3 

Vi,  459, 873,827 

15,031,375,728 

+  9.5 

6  mos. 

83,249,541,404 

78,790,532,212     +9.5 

33,290,188,S0S 

29,709,006,700 

+  12.1 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  June  and  since  January  1  in  each  of  the  last 
four  years  is  shown  in  the  subjoined  statement: 

BANK  CLEARINGS   AT  LEADING  CITIES. 


-Junc- 


(000,000s  1910. 

omitted.)  $ 

New  York 8,364 

Chicago 1,182 

Boston 635 

Philadelphia 681 

St.  Louis... 309 

Pittsburgh 231 


San   Francisco . 

Cincinnati 

Baltimore   

Kansas  City... 

Cleveland 

New  Orleans. .. 
Minneapolis  ... 

Louisville 

Detroit 

Milwaukee 

Los  Angeles 

Providence 

Omaha 

Buflalo 

St.    Paul 

Indianapolis 

Denver 

Richmond 

Memphis    

Seattle 

Hartford   

Salt  Lake  City. 


191 
101 
132 
202 
84 
68 
85 
52 
79 
54 
69 
32 
68 
41 
50 
39 
40 
30 
20 
49 
18 
28 


1909. 

S 

9.112 

1,187 

660 

574 

269 

199 

160 

115 

119 

181 

72 

63 

75 

51 

63 

49 

58 

30 

62 

39 

40 

35 

40 

29 

18 

48 

16 

30 


1908.      1907. 


5,654 

953 

564 

483 

241 

170 

137 

99 

102 

122 

60 

53 

72 

46 

56 

46 

42 

27 

48 

33 

38 

34 

35 

24 

20 

36 

13 

23 


6,369 

1,030 

643 

607 

258 

239 

169 

115 

124 

126 

76 

67 

105 

53 

61 

45 

49 

31 

48 

35 

38 

35 

33 

25 

16 

43 

16 

26 


1910. 

S 

52,959 

7.130 

4,252 

3,926 

1,858 

1,306 

1,122 

633 

774 

1,295 

487 

493 

527 

354 

460 

324 

407 

203 

428 

248 

279 

229 

243 

197 

158 

301 

114 

166 


1, 


Jan.  1  to 
1909. 

s 

49,082 
6,779 
4.174 
3.283 
1.640 
1 ,096 
919 
673 
697 
,123 
401 
416 
425 
334 
352 
289 
324 
186 
361 
321 
228 
202 
226 
170 
133 
255 
93 
156 


Jane  30- 
1908. 

S 

:;  1,959 

5,744 

3.487 

2,886 

1,473 

1,031 

817 

607 

5!  el 

837 

362 

395 

477 

285 

333 

259 

244 

160 

295 

198 

230 

179 

190 

144 

125 

190 

82 

112 


1907. 

S 

47,903 

6,312 

4,381 

3,734 

1,597 

1,423 

1,155 

715 

747 

792 

444 

493 

526 

343 

350 

277 

326 

202 

283 

218 

223 

208 

197 

160 

123 

240 

97 

151 


Total    12,934   13.394 

Other  cities 867        761 


9,231   10,482 
617         653 


80,873     74,238     56,693     73,520 
5,377       4,553       3.787       4,693 


Total   all 13,810   14,155     9.848   11,135     86,250 

Outside   New  York  5.446     5.043     4.194     4,766     33,291 


78,791     60,480     77,613 
29,709     25,521     29,710 


[From  our  own  correspondent.) 

London,  Saturday,  July  2  1910. 
London  was  taken  by  surprise  by  the  heavy  fall  in  prices 
that  occurred  in  New  York  on  Wednesday  and  Thursday  of 
this  week.  It  had  been  prepared  for  the  gradual  shrinkage 
of  quotations  that  took  place  previously,  and  it  would  not 
have  been  surprised  if  the  decline  had  continued  for  some 
time  longer.  But  the  severe  break  of  the  middle  of  this 
week  came  upon  it  quite  unawares.  It  did  not,  however, 
cause  much  loss.  Owing  to  the  constitutional  crisis,  the 
death  of  King  Edward  and  the  collection  of  the  arrears  of 
last  year's  taxes,  operators  in  London  had  feared  to  speculate 
on  any  great  scale.  Consequently,  there  is  at  present  very 
little  stock  being  carried  over  in  the  market,  notwithstand- 
ing the  rubber  and  the  oil  booms.  These  booms,  especially 
the  rubber  boom,  are  quite  peculiar.  The  rubber  boom 
originated  with  the  merchants  interested  in  the  rubber 
trade,  and  there  was  a  market  for  rubber  securities  in  Mincing 
Lane,  the  headquarters  of  the  trade,  before  they  were  dealt 
in  upon  the  Stock  Exchange.  The  Mincing  Lane  market  is 
quite  active  still.  It  is  said  by  the  well-informed  that  the 
dealings  of  Mincing  Lane  have  been  much  more  with  the 
United  State-,  India  and  the  countries  where  rubber  is  pro- 
duced than  with  the  ordinary  English  speculative  public. 

The  oil  boom,  again,  though  it  has  made  two  or  three  prom- 
ising starts,  has  never  attained  to  great  dimensions.  These 
two  booms,  then,  have  affected  the  Stock  Exchange  much 
than  might  be  supposed  by  persons  resident  at  a  distance 
from  London.  Speculation  in  other  departments,  as  we 
have  said,  has  been  held  in  check  by  political  considerations, 
flow  very  strong,  indeed,  the  stock  markets  are  is  proved  by 
the  fact  that  the  fall  in  New  York  occurred  at  one  of  the  most, 
trying  periods  in  the  whole  year  for  the  London  Stock  Ex- 
change, that  is,  in  the  very  last,  week  of  the  first  half  of  the 
year,  and  at  a  time,  moreover,  when  the  Bank  of  England 
had  complete  control  of  the  outside  market.  Immense  sums 
had  to  be  paid  in  London  during  the  week.  The  Messrs. 
Rothschild  alone  redeemed  on  the  1st  of  July,  for  the  Bra- 
zilian Government,  bonds  exceeding  two  millions  sterling, 
and  they  redeemed  other  debt  for  other  governments,  rais- 
ing the  total  to  considerably  more  than  three  millions  ster- 
ling. These  figures  are  given  only  as  a  specimen  of  what  has 
been  taking  place  during  the  week.  Moreover,  the  last 
Stock  Exchange  settlement  of  the  half-year  began  for  mines 
on  Friday  of  last  week  and  for  oilier  securities  on  Monday  of 
this  week,  and  ended  only  on  Wednesday  night. 

Fortunately  for  the  operators  in  American  securities,  the 
making  up  in  them  took  place  on  Monday,  thai  is,  before  the 
really  heavy  fall  occurred.  Consequently  the  difference 
be  paid  on  Wednesday  were  much  smaller  than  they  would 
have  been  if  the  making  up  had  taken  place  on  Wednesday. 
Still,  it  is  noteworthy  of  the  sinallness  of  the  speculative 
account  open  in  London  at  present  that  there  has  been  ex- 


ceedingly little  fall  in  securities  outside  of  the  American  de- 
partment. American  prices,  of  course,  fell  in  accordance 
with  the  fall  in  New  York.  The  City  generally  assumes  that 
the  worst  is  over  in  New  York,  though  it  was  somewhat  dis- 
appointed by  the  further  setback  yesterday  evening.  If, 
however,  the  worst  is  now  over,  the  expectation  is  that  we 
shall  see  an  increase  of  activity  in  London  and  a  broadening 
of  markets.  The  Chancellor  of  the  Exchequer  in  his  Budget 
speech  on  Thursday  stated  that  practically  the  income  tax 
arrears  have  now  been  all  got  in  and  that,  indeed,  all  the  ar- 
rears of  last  year  have  been  got  in  except  those  new  taxes 
in  whose  case  the  machinery  for  collection  has  not  been  com- 
pleted. That  being  so,  the  Bank  of  England  will  very  soon 
now  lose  control  of  the  open  market.  The  very  large  pay- 
ments for  foreign  governments  and  foreign  companies  re- 
ferred to  above  have  largely  increased  the  supplies  in  the 
open  market.  On  Tuesday,  the  interest  on  the  national  debt 
will  be  paid,  and  throughout  the  month  of  July  Treasury  bills 
borrowed  to  finance  the  Government  while  last  year's  ar- 
rears were  outstanding  will  be  redeemed.  Money,  conse- 
quently, will  become  exceedingly  cheap  and  abundant,  and 
as  the  confidence  in  peace  is  great,  as  trade  is  rapidly  re- 
viving and  as  there  is  practically  no  speculation  in  London, 
there  is  a  very  confident  belief  that  we  are  about  to  see  much 
better  business  on  the  Stock  Exchange  than  for  a  long  time 
past . 

The  Chancellor  of  the  Exchequer  introduced  his  Budget  for 
the  current  financial  year  on  Thursday.  He  imposes  no  new 
taxes,  and  he  remits  no  tax  put  on  last  year.  Practically, 
it  is  last  year's  Budget  except  that  permanent  provision  is 
made  for  technical  education,  and  old-age  pensions  are  ma- 
terially increased .  The  expenditure  of  the  year  is  estimated 
by  him  at  £171,857,000;  but  arrears  on  last  year's  accounts 
raise  the  total  sum  to  be  provided  for  to  £198,9:30,000.  The 
Chancellor  of  the  Exchequer,  without  putting  on  any  new 
tax,  estimates  that  the  revenue  of  the  vear  will  amount  to 
£199,791,000,  showing  an  estimated  surplus  of  £861,000. 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  its  bills  and  the  applications  amounted  to  430  lacs,  at 
prices  ranging  from  Is.  3  15-16d.  to  Is.  4d.  per  rupee.  Ap- 
plicants for  bills  at  Is.  3  31-32d.  and  for  telegraphic  transfers 
at  Is.  4d.  per  rupee  were  allotted  about  13%  of  the  amounts 
applied  for. 

The  following  returns  show  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c,  compared  with  the  last  four  years: 

1910.  1909.  1908. 

June  29.         June  30.  July  1. 

£  £  £ 

28,697,050     30,209.900     29.976.265 

12,312,452 

58.493,837 

15,368,812 

43,811.904 

29.313,222 

41,073,202 


Circulation 

Public  deposits..  .  24.681,969 
Other  deposits.....  50,460,630 
Governm't  securities  17,973,939 

Other  securities 42,832,163 

Reserve. notes&coin    32,149,301 
Coin&bull.bothdep  42,396,351 
Prop,  reserve  to  lia- 
bilities  p.  c.  42% 

Bank  rate p.  c.  3 

Consols,  2)4  p.  c._.  82% 

Silver 24  ll-16d 


9,648.021 
51,197,083 
15,231.766 
36,347.819 
27,081,128 
38,607,393 


1907. 
July  3. 
£ 
29.977,930 
10,079,515 
51.616,497 
15,084,520 
40,892,378 
23,680,981 
35,208.911 


1906. 
July  4. 
£ 
30,280,620 
12,093,255 
48,369,459 
10.<l77.133 
36,547.195 
24,968,889 
36,799,509 


41M 

2Y2 

84  Yi 

24d. 


44  H 
2H 

VS 

24  ll-i6d. 


38  H 

4 
84^ 
3  Id. 


41K 

3H 

87  11-16 

30d. 


Clear-house  returns  300,052.000  320,837.000  302,520,000  321,762,000  324,878,000 

The  rates  for  money  have  been  as  follows: 

July  1. 

Bank  of  England  rate 3 

Opi  ','  Market  rate — 

Bank  bills— 60  clays  .... 

— 3  months 

— 4  months 

— 6  months 

Trade  bills — 3  months 

— 4  months 

Interest  allowed  for  deposits  - 

By  joint-stock  banks 

By  discount  houses: 

At  call.. 

7  to  14  days 


IK 
1% 
1% 
2% 

2H(«L'\ 

2y2@2% 

I  <: 

l'A 
1% 


June  24. 
3 

2  3-16 
2  1-16@2H 
2  1-16@2H 

2H 

-\ 
2M 


June  17. 
3 

2% 

2H 
2Y2 

2y2 

3 '.,<..  .:■ , 


\Yz 
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The  bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


June  25. 
Bank     Open 
Rate.  Market. 
2H 


June  18. 
Bank     Open 
Market. 


June  l  i 
Ha  n  k     Open 
Market. 


June  4. 

Bo    '      Open 

Rati     Market. 

- 


Bates  of 
Interest  al- 

Paris 3  2H  3           2H  3  2Ys  3 

Berlin 4  3H  4           3H  4  3%  4  3Ys 

Hamburg    4  3^  4           3Yj  4  ZYs  4  3H 

Frankfort 4  3K  4  3  7-16  4  3%  4  3% 

Amsterdam    5  4H  5  4^  5  5  3    , 

Brussels   4Yi  2%  4Y2       2%  4Y2  2>/t  4Yi  2H 

Vienna 4  3%  4            3%  4  3  9-16  4  ZY2 

St.    Petersburg 5  nom.  5  nom.  5  nom.  5  nom. 

Madrid 4H  4  4K>       4  4J-J  3H  4Y2  4 

Copenhagen 5  4  5           4  5  4  5  4 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.  June  30.  June  23.  |          SILVER.  June  30.  June  23 


London  Standard.  s.    d. 

Bar  gold,  fine,  oz_ 77    9  77 

U.  S.  gold  coin,  oz 76    5  76 

German  gold  coin,  oz..  76    5  76 

French  gold  coin,  oz..  76    5  76 

:     aese  ]  en 76    i  76 


d.  |     London  Standard.         d.  d. 

9  |  Bar  silver,  fine,  oz 24  11-16     . 

5  |    "  2  mo.  delivery,  oz.:' 

5  |  Cake  silver,  oz 26%  26  11-16 

5  |  Mexican  dollars nom.  nom. 

4  I 


Messrs.   Pixley    &   Abell   write  as  follows,  June  30: 

COLD.— The   arrivals   this   week  amounted    'o  £870,000,    India   required   only 
£40,000,  and  or  the  balance  the  Continent  will  take  about  £150.000  and  the  Bank 
of  England  should  secure  the  remainder.     Since  our  last  the  Bank  has  received 
I  mi  in  bars,  £16,000  In  sovereigns  fron  I  i  and  £34,000  in  sovereigns 

from  Egypt,  while  £150.000  in  sovereigns  has  been  withdrawn  for  South  Africa. 
Next  week  we  expect  £687,000  from  South  Africa  and  £103,000  Ar- 

rivals—Soutl  00;  West  Africa,  £65,000;  west  Indies,  £12,000;  total, 

.    £31,000. 

SILVER. — The  market  shows  very  little  change  from  last  week  and  prices 

i   d  t»i  tween  ad  24  ll-16d.     The  demand  lias  come  almost  entirely 

from  India,  partly  for  shipment  and  partly  for  speculative  account:  the  volume  of 
the  latter  Is  attracting  increased  attention  a       i  is.    The  up- 

absorption,  which  is  the  real  measure  of  the  legitimate  demam 
and      oounts  only  to  a  daily  offtake  of  about  £5,000.     Stocks  In  Bombay 
show  a  decrease  ol  800  bars,  chiefly  on  requirements  for  the  end  of  June  settlement, 
but  the  total  held  is  still  over  £1,000,000.     Shipments  to  India  this  week  are  ex- 
pected to  be  heavj  .  and  spot  silver  In  consequence  is  still  the  better  market  of  the 
d  c       '  pre]      ,m  of  l-16d.     The  total  lying  in  London  Is  estimated 

al  nearly  £  i  ,700,000,  bul  the  Indian  shipment  will  considerably  reduce  this  amount. 
Conditions  in  i    In;    show  no  improvemi  Is  still  1  below  silver 
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parits .  their  operations  here  have  been  unimportant,  but  it  is  reported  that  they  have 
sold  ni  India       t'v  price  in  India  Is  Ra    63  3-16  per  ion  tolahs.     Arrivals— New 
Vorls    £210,000;  Mexico    1 10,000.  \\  est  Indies,  £.'5,000;  total,  £225,000.     Shipments 
Port  Said,  El,  100 

The  following  shows  the  imports  of  cereal  produce  into 

the  United  Kingdom  during  the  season  to  date,  compared 

with  previous  seasons: 

IMPORTS. 

eks —  1000-10.  1908-09.  1907-08.  1906-07. 

Imports  of  wheat         -     c»i .  s.-,.o.vi..-.in  73,561,000  78,661,950  75,5:io.o.-,_> 

Barlej                                    ..19,864,000  18,924,300  18,571,786  17,958,934 

Peas  .   ..16,498,800  12,100,800  10,480,699  8,648,614 

Oats                                          --   2,004,896  1,295.580  1,289,170  1,493.520 

Uoans                                         1,929.321  1,038,580  871,830  380,670 

Indiancorn  ..  -29.203,058  29,726.300  33,190,357  30,000. 070 

I  lour    _.                   9,656,151  9,614,000  11,915.400  11,336,472 

Supplies  available  for  consumption  (exclusive  of  stock  on 
Sept,  1): 

1909-10.  1908-09.  1907-08.  1906-07. 

Wheat    Imported  -    ...CWt  85,054,540  73,561,000  78,661,950  75,539,052 

Imports  Of  flour  - 9,656,151  9,614,000  11.915,400  11,336,472 

sales  of  home-grown-.      24,584,513  25,147,696  30.580,205  33,026,848 

Total    119.295,204   108.322,696   121,157.555  119,902,372 

Average  price  wheat,  week 29s.  4d.         42s.  8d.         31s.  5d.         31s.  4d. 

Average  price,  season 32s.  8d.  35s.  2d.  33s.  2d.  27s.  Id. 

The  following  shows  the  quantities  of  wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 

Thisweek.      Last  week.  1909.              loos. 

Wheat                                -        --qrs     2,930,000       3,140,000  2,640,000       2,200,000 

Flour,  equal  to.      qrs.       115,000           130,000  110,000           155,000 

Maize qrs.      670,000          620,000  955,000          580,000 

The  British  imports  since  Jan.  1  have  been  as  follows: 

1910.  1909.  Difference.  Per 

Imports—                                               £  £  £  Cent. 

January 55.921,154  53.500.364  +2,420,790  4-4.5 

February                        51.158,357  50,468,143  +690,214  +1.3 

March                         .      58,120,393  52,013,465  +6,106,928  +11.7 

April    ...                59,555,459  49,173,762  +10,381,697  +22.0 

Four  months 224,715,846     205,113,660     +19,602,186       +9.6 

The  exports  since  Jan.  1  have  been  as  follows: 

1910.  1909.  Difference.  Per 

Exports—                                               £  £                         £  Cent 

January 34.803,115  28,803.046  +6,000,069  +20  8 

February                            .    31,691.870  28.024,452  +3,667,418  +13.0 

March          "                         34,391,558  31,904,673  +2,486,885  +8.9 

April    - -   35,292,215  28,958,458  +6,333,757  +21.9 

Four  months 136,178,758     117.690.629     +18.488,129     +15.7 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1910.  1909.  Difference.  Per 

Re-exports —                                           £  £  £  Cent 

January                    8.147,164  6,687,551  +1,459.613  +21.8 

February                            10.184.560  8,473,034  +1,710,926  +20.0 

March          "                 8,443,988  7,540,319  +903,669  +12.1 

April    -    11,858,654  8,631,006  +3,227,648  +37.4 

Four  months 38,634,366       31,332,315       +7,302,051     +23.3 

Hote. — The  aggregate  figures  are  official.     They  indicate  that  slight  adjustments 
have  been  made  in  the  monthly  returns  as  issued. 

English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Weekending  JulyS.  Sat.         Mon.        Tues.        Wed.       Thurs.      Fri. 

Silver,  per  oz d.  24%  24%         24%         24  5-16    25  3-16    25% 

Consols,  new,  2%  per  cents 82  5-16    82%         82  1-16    82%         82   1-61 

Foraccount 82  7-16    82%         82%         82  3-16    82% 

French  Rentes  (in  Paris). .fr.  97.97%    97.95       97.95       97.52%    97.40       97.40 

Amalgamated  Copper  Co.. _  63%  62%         63%         59 %         61  61  % 

o  Anaconda  Mining  Co 8  8  8  7%  7%  7% 

Atch.  Topeka  &  Santa  Fe._  99%  100  97%         96  98%  101% 

Preferred   101 %  102  102  101%  102  102% 

Baltimore  &  Ohio. 110%  112  111%  109%  111  110% 

Preferred   91%         91%         91%         91% 

Canadian  Pacific 194  194%  193  191%  193%  194% 

Chesapeake  &  Ohio -76%  76%         76%         75  75%         75% 

Chicago  Great  Western- 25  25%         25  24%         24%         24% 

Chicago  Milwaukee  &  St.  P.  122  123  120%  119  122  125 

Denver  &  Rio  Grande 32  32%  32  30%         31%         31% 

Preferred   72%  73%         72  71  72  72 

Erie     .' 26%  26%  25%         25%         25%  25% 

First  preferred.. 43  42  42%         42  42  43 

Second   preferred 33  33  32  33  33  33 

Illinois  Central -133  133%  133  132  133  134 

Louisville  &  Nashville 148  148%  147%  144%  145%  146% 

Missouri  Kansas  &  Texas...  34%  35  35%         32%         33  33% 

Preferred   67%         67  67  66% 

Nat.  RR.of  Mex.,  1st  pre! 68  69  69%         69% 

Second   preferred .-- 27  27%         28  28 

N.  Y.  Central  &  Hudson  Rlv.  117  118  117  115  116%  117 

N.  Y.  Ontario  &  Western.. .   43  43%  43%         43%  43%  44% 

Norfolk  &  Western 100%  100%  101  99%         99%  101 

Preferred   92  92  92  92  92 

Northern  Pacific... 122%  120  121%  122 

a  Pennsylvania 07  67  66%         65%         66  66% 

aReading 75  75%  74%  72%  73%         74% 

a  First  preferred ■- ---         46  45%         45  45 

a  Second  preferred --- ■       49  48  48  48% 

Southern  Pacific -.117  116%  115%  113%  116%  117% 

Southern  Ry 23%  24%         24%         23%  23%  22% 

Preferred 57  58  58  57%         56  55 

Union   Pacific 166%  166%  163%  160%  164%  166% 

Preferred    .1 94  94%  93%         92  92  92% 

TJ.  S.  Steel  Corporation 75  74%         72  69%         72%         73% 

Preferred 118%  119  118  117  118  118% 

Wabash -   17%  17%         17%         17  17%         17 

Preferred   38%  39  38  36  36  36% 

Extended  4s -  67%         66%  66%  67 

a  Price  per  share .     b  £  Sterling-. 


tifommevcial  and  ^xszzXXmicqxxs^zvqb 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department: 

APPLICATION     TO     CONVERT     INTO     NATIONAL     BANK 
APPROVED. 
The  Flathead  Valley  State  Bank  of  Ronan,  Montana,  into  "The   Flrsl 
National  Bank  of  Ronan." 

NATIONAL   BANKS   ORGANIZED. 
June  23  to  June  29. 
9,794 — The  Solomon  National  Bank,  Solomon,  Kansas.      Capital,   $25,000. 
F.  Ilageman,  President;  Fred.  F.  Eberhardt,  Vice-President;  M.  D. 
Sampson  Jr.,  Cashier;  T.  T.  Riordan,  Assistant  Cashier. 


9,795 — Tlie  First  National  Bank  of  Vacaville,  California.  Capital,  $50,000. 
T.  H.  Buckingham,  President;  S.  P.  Dobbins,  Vice-President;  Har- 
low M.  Plimpton,  Cashier. 

9,796 — The  First  National  Bank  of  Coleridge,  Nebraska.  F.  A.  McCor- 
nack,  President;  J.  W.  Linkhart,  Vice-President:  Geo.  I.  Parker, 
Cashier;  C.  R.  Applegate  and  G.  L.  Watson,  Assistant  Cashiers. 

9,797 — The  Burns  National  Bank  of  Durango,  Colorado.  Capital,  $100,- 
000.  T.  D.  Burns,  President:  Thos.  H.  Kelley  and  Monroe  Fields, 
Vice-Presidents;  J.  R.  C.  Tyler,  Cashier. 

9,798 — The  Dexte  r  Horton  National  Bank  of  Seattle,  Washington.  Capi- 
tal, $1,000,000.  N.  H.  Latimer,  President;  R.  H.  Denny,  Vice- 
President:  M.  W.  Peterson,  Cashier;  G.  F.  Clark,  H.  L.  Merritt, 
C.  E.  Burnside,  Assistant  Cashiers.  Conversion  of  "Dexter,  Hor- 
ton &  Co.,  Bankers." 

9,799 — The  Netrs  National  Bank,  Nells,  Ohio.  Capital,  $25,000.  Frank- 
lin Nell,  President;  Alexander  Nelf,  Vice-President. 

9,800 — The  First  National  Bank  of  San  Leandro,  California.  Capital, 
$50,000.  L.  C.  Morehouse,  President;  A.  B.  Cary,  Vice-President; 
Chas.  H.  Hale,  Cashier. 

9,801 — The  Farmers'  National  Bank  of  Ponca  City,  Oklahoma.  Capital, 
$50,000.      (Conversion  of  The  Farmers'  State  Bank.) 

9,802 — The  Third  National  Bank  of  Plainview,  Texas.  Capital,  $100,000. 
J.  E.  Lancaster,  President:  L.  G.  Wilson  and  L.  A.  Knight,  Vice- 
Presidents;  H.  M.  Burch,  Cashier;  H.  C.  von  Struve,  Assistant 
Cashier. 

CHANGE    OF    CORPORATE    TITLE. 

3,244 — The  People's  National  Bank  of  Sandy  Hill,  N.  Y.,  to  The  People's 
National  Bank  of  Hudson  Falls,  N.  Y.,  to  conform  to  change  in 
name  of  place  of  location. 

9,270 — The   Musselshell   Valley   National   Bank   of    Harlowton,    Montana, 
into  "The  First  National  Bank  of  Harlowton." 
LIQUIDATION. 

8,339 — The  National  Bank  of  Norton,  Kansas,  was  placed  in  voluntary 
liquidation  on  June  21  1910. 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  PI.  Muller  &  Son: 


Stocks. 
22  Dossert  &Co .10 

259  6-100   Florida    Land    &   Develop- 
ment Co 55,000  lot 


Bonds.  W 

SI, 000  Chic.  Hammond  &  West.  RSfl 

1st  6s,  1927,  J.  &  J 115%  &  int. 

S7.000    Consumers'    Albany    (N.    Y.) 

Brew.  Co.  5s,  1925,  J.&J_$3,325&  Int. 


following 


DIVIDENDS. 

shows  all  the  dividends 


announced  for  the 


The 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads   (Steam). 

Alabama  Great  Southern,  preferred 

Atchison  Top.  &  Santa  Fe,  com.  (No.  21). 

Preferred  (No.  24) 

Atlantic  Coast  Line  RR.,  common 

Bangor  &  A  roostook 

Boston  &  Maine,  common  (quar.) 

Preferred 

Canada  Southern 

Central  of  New  Jersey  (quar.) 

Chicago  &  Alton,  preferred 

Prior  lien  and  participating  stock 

CMc.  Milw.  &  St.  Paul,  common  &  pref.. 
Clev.  Cine.  Chic.  &  St.  Louis,  pref.  (qu.) 

Cuba  RR.,  preferred 

Delaware  Lackawanna  &  Western  (quar.) 

Denver  &  Rio  Grande,  preferred 

East  Pennsylvania 

Fonda  Johnstown  &  Gloversvllle,  com.. 

Georgia  RR.  &  Banking  (quar.) 

Granite  Railway  (No.  74) 

Great  Northern  (quar.) 

Harrisburg  Ports.  Mt.  Joy  &  Lancaster. 

Extra 

Hocking  Valley,  common 

Kansas  City  Southern,  pref.  (quar.) 

Lake  Shore  &  Michigan  Southern 

Guarant'd  stk.  (Mich.  So.  &  Nor.Ind.) 
Lehigh  Valley,  common 

Preferred   

Little  Schuylkill  Nav.,  RR.  &  Coal 

Louisville  &  Nashville 

Mahoning  Coal  RR.,  common 

Michigan  Central 

Mine  Hill  &  Schuylkill  Haven 

Minn.  St.  P.  &  S.  S.  M.,  leased  lines 

National  Railways  of  Mexico,  1st  pref 

N.  Y.  Cent.  &  Hudson  River  (quar.) 

N.  Y.  Ontario  &  Western,  common 

Norfolk  &  Western,  preferred  (quar.).. 

Nort hern  Central 

Northern  Pacific  {guar.) 

Pitts.  Cin.  Ch.  &  St.  L.,  com.  &  pf.(qu.) 

Pittsburgh  &  Lake  Erie 

Reading  Company,  common 

First  preferred 

St.  Louis  &  San  Fran.,  1st  pref.  (quar.).. 

St.  Louis  Southwestern,  preferred 

Texas  Central,  preferred 

Toledo  St.  Louis  &  Wrestcrn,  pref.  (quar.) 
United  N.  J.  RR.  &  Canal,  guar,  (quar.) 

Western  Maryland,  preferred  (quar.) 

White  Pass  &  Yukon 

Street  and  Electric  Railways. 

Athens  Electric  Ry.,  common  &  pref 

Auburn  &  Syrac.  El.  RR.,  pref.  (quar.) 
Aurora  Elgin  &  Chic.  RR..  com.  (qu.)_. 

Preferred  (quar.) 

Boston  &  Northern  Street  Ry.,  pref 

Boston  Suburban  Elec.  Cos.,  pref   (quar.) 

Brooklyn  City  RR .  (.quar.) 

Cin.  Newp.&  Cov.Lt.&Tr.,com.&pf.(qu.) 

Consolidated  Traction  of  New  Jersey 

East  St.  Louis  &  Sub., pref  .(qu.)  (No.  17) 

EI  Paso  Electric  Co  ,  pref.  (No.  15) 

Fort  Smith  Light  &  Tract.,  pref.  (quar.). 

Gary  &  Interurban  Ry.  (No.  1) 

Indianapolis  Traction  &  Terminal.. 
Jacksonville  Electric  Co.,  com.  (No.  12). 

Preferred  (No.  16) 

!  i  u  is     i  ug.  &  it  at,  m  .  pref.  (qu.)  (Xo.  1) 

Manchester  Traction,  Light  &  Power 

Mexico  Tramways  (quar.) 

New  Orleans  City  RR.,  common 

Preferred   ._ 

Northwestern  liVv..  Chicago,  pref.  (qu.) 

Old  Colony  Street  Ry.,  preferred 

(quar.)     

Ottumwa  Ry.  &  Light,  pref.  (quar.) 

Pacific  Coast  Power,  common  (No.  5).. 
Phlladelphla  Company,  common  (quar.). 

Common    (extra) 

ion 



Rio  de  Janeiro  Tram..  L.  ,v  Pow.  (quar.).. 
St.  Charles  Street  RR.,  New  Orleans 


Per 

Cent. 


3 

1% 
2% 
3 

2 

1% 
3 

1% 
2 
2 
2 

3% 
1% 
2 

2% 
2% 
3 
2 

2% 
1 

1% 
3% 
% 
2 
1 
6 
6 
3 
5 
3 

3% 
10 
3 
3 
2 
2 

1% 
2 
1 
4 

1% 
1% 
5 
3 
2 
1 

2% 
2% 
1 

2% 
1 
1/ 

3 

1% 
% 
1% 
3 
SI 
2 

1% 
2 

1% 
3 

1% 
1 
1 

3% 
3 

I  !  ■ 
2 

1 

3 

1% 

I 
2 
3 

S3 


When 
Payable 


Aug. 
Sept. 
Aug. 
July 
July 

Oct. 

Sept. 

Aug. 

Aug. 

July 

July 

Sept. 

July 

Aug. 

July 

July 

July 

July 

July 

July 

Aug. 

July 

July 

July 

July 

July 

Aug. 

July 

July 

July 

Aug. 

Aug. 

July 

July 

Oct. 

Aug. 

July 

Aug. 

Aug. 

July 

Aug. 

July 

Aug. 

Aug. 

Sept. 

Aug. 

July 

July 

July 

July 

July 

•July 

June 
July 
July 
July 
Aug. 
July 
July 
July 
July 
Aug. 
July 
July 
July 
July 
Aug. 

Vug 
July 
Aug. 
July 
July 
Julj 

Vug. 
July 

July 

Aug. 

Mis. 

July 


29 

1 
1 

1 1 

12 

1 

1 

1 

1 

15 

15 

1 

20 

1 

20 

15 

19 

20 

15 

15 

1 

10 

10 
18 
15 
29 

1 
1  I 
14 
15 
10 

1 
29 
15 

1 
10 
15 
15 
18 
15 

1 
25 

2 

1 
10 

1 

15 
15 
15 
In 
20 
15 

30 
15 
11 
]  1 

1 
15 
1.. 
15 
IS 

1 
11 
15 
10 
30 

1 

1 

l 
15 

I 
11 
1  1 
IS 

1 

1 

15 
16 

2 

2 

1 

1 

1 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec.  July23a 
Holders  of  rec.  July29a 
Holders  of  rec.  June30a 
June  23  to  July  11 
July  10  to  July  13 
Holders  of  rec.  Sept.  la 
Holders  of  rec.  Aug.  15a 
Holders  of  rec.  June3C<z 
Holders  of  rec.  July  19a 
Holders  of  rec.  June30a 
Holders  of  rec. 
Aug.  19  to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
June  25  to 
Holders  of  rec. 
Holders  of  rec. 
July  2  to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
June  24  to 
July  21  to 
Holders  of  rec. 
Holders  of  rec. 
June  21  to 
Holders  of  rec. 
Holders  of  warr't  No.  5 
Holders  of  rec.  June21o 
July  31  to  Aug.  15 
Holders  of  rec.  July  30a 
Holders  of  rec.  JuneSOa 
Holders  of  rec.  Julyl2a 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec.  July  2 
Holders  of  rec.  June30a 
June  21  to  June  30 
Holdersotrec.  July  15a 
July     1      to      July   15 


June30a 
Sept.  25 
June24a 
June30a 
July  ha 
July  5 
July  9a 
July  11a 
July  14 
July  5 
July  11a 
June20a 
June20a 
June30a 
June30a 
June30a 
June  30 
June  30 
June  30 
July  14 
Aug.  10 
Julyl5a 
June30a 
July  14 
Sept. 20a 


July  15a 
July  23 
July  15a 
Aug.24a 
JulylSa 
June30a 


Holders  of 
Holders  of 
Ju 
.In 
Holders  of 
Holders  of 
July    6 
lulv      1 
July     2 
Holders  of 
Holders  of 
Holders  of 
July      1 
June  21 
i  [olders  of 
i  [olders  of 
Holders  of 
Holders  of 


rec.  June  30 
rec.  June30a 

ne  24 

ne  21 
rec.  July 
July 

July 
July 
July 
Julyl5a 
June25a 
June  30 
Julv  9 
June  30 
Julyl2a 
July!  2a 
July  15a 


rec. 

to 
to 
to 
rec. 
rec. 
rec. 

to 

to 

rec. 

rec. 

rec. 


16 
5 
15 
15 
14 


rec.  Jttne30a 


li.lv  1 
lulv  1 
lulv  9 
Holders  Of 

:s  (if 

lers  of 
July   16 
Hollies  of 


to      Julv  10 

to     July  10 

to     July  18 

fuly  16 

rec .  J , , 

rec.  June  30 

rec.  July  la 

ily  la 

uly  la 

rec.  July  16 

rec.  July  16 

to     July  31 

rec.  June  30 
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Same  of  Company . 


Street  and  Electric  Railways  (Concl.) 
Seattle  Electric  Co.,  com.  (auar.)  (No.  7) 

Union  Traction  of  Indiana,  common 

United  Rys.  of  St.  Louis,  pref.  (quar.).. 

United  Traction,  Pittsburgh,  preferred 

Trust  Companies. 

Union    (quar.) . 

Fire  Insurance. 

Oermania   

Miscellaneous. 

Alliance  Realty  (quar.) - 

Extra 


American  Cement  (No.  22) 

American   Chicle,   common   (monthly) .. 

Common,    extra.  _ 

American  Gas  &  Electric,  com.  (quar.).. 

American  Glue,  preferred 

Amer.  Light  &  Trac,  common  (quar.) 

Common  (payable  in  common  stock) 

Preferred  (quar.) -. 

American  Locomotive,  preferred  (quar.). 
American  Seeding  Machine,  nref.  (auar.) 

American  Shipbuilding,  pref.  (quar.) 

Amer.  Smelt.  &  Ref..  com.  (qu.)  (No.  26) 

American  Steel  Foundries  (quar.) 

Amer.  Telep.  &  Teleg.  (quar.)_ 

American  Thread,  common.- 

Preferred 

American  Type  Founders,  com.  (quar.).. 

Preferred  (quar.) 

American  Woolen,  pref.  (quar.)  (No.  45) 
Anaconda  Copper  Min.  (quar.)  (No.  39) 
Associated  Merchants,  1st  pref.  (quar.).. 

First  preferred  (extra) 

Second  preferred  (quar.) 

Second  preferred  (extra) 

Bell  Telephone  of  Canada  (auar.) 

Bell  Telephone  of  Pennsylvania  (quar.) . . 

Bush  Terminal,  common  (No.  1) 

Butte  Elec.  &  Pow.,  pref.  (qu.)  (No.  36). 
Canadian  Westinghouse  (quar.)  (No.  22). 
Central  Coal  &  Coke,  common  (quar.)... 

Preferred  (quar.) 

Chicago  Pneumatic  Tool  (quar.) 

Oiaflin  (H.  B.),  common  (quar.) 

Columbus  Gas  &  Fuel,  common  (No.  1) 

Consolidated  Car  Heating 

Consolidated  Ice,  Pittsb.,  pref.  (quar.) 

Corn  Products  Refining,  pref.  (quar.).. 

Cuyahoga  Telephone  (quar.) 

Delaware  Lackawanna  &  Western  Coal.. 

Detroit  Edison  (quar.) 

Distillers'  Securities  Corp.  (qu.)  (No.  31) 
Distilling  Co.  of  Amer.,  pref.  (quar.).. 
du  Pont(E.I.)deNemoursPow..oref.  (au.) 

Eastman  Kodak,  common  (extra) 

Edison  El.  111.,  Boston  (auar.)  (No.  85) 

Electric  Co.  of  America 

General  Electric  (auar.) 

Harbison-Walker  Refractories,  pref.  (qu.). 

Illinois  Brick  (quar.) 

Int.  Buttonhole  Sew.  Mach.  (qu.)  (No  51) 
Interim.  Harvester,  com.  (qu.)  (No.  2). 

International   Nickel,   com.    (quar.) 

Common   (extra) 

Common  (extra) 

Preferred  (quar.) 

International  Paper,  pref.  (quar.) 

Internal.  Steam  Pump,  pref.  (qu.)(So.45) 
Kansas  City  Breweries,  pref.  (quar.). — 
La  Rose  Consolidated  Mines  (quar.). 
Lehigh  Coal  &  Navigation  (No.  127)-.- 
Massachusetts  Gas  Cos.,  common  (quar.) 

Massachusetts  Lighting  Cos.  (auar.) 

Mexican  Light  &  Poicer,  common  (quar.) . . 

Mexican  Telegraph  (quar.) 

Michigan  State  Telephone,  pref.  (quar.). 
Minneap.Gen.  Elec.,  cam.  (qu.)  (So.  12). 

Preferred  (So.  23) 

National  Biscuit,  com.  (quar.)  (No.  47).. 

S at i'lna' Carbon,  common  (quar.) 

National  Fireproofing,  preferred  (quar.). 

Nebraska  Telephone  (quar.) 

New  Orleans  Gas  Light 

New  York  Air  Brake  (quar.) 

New  York  Mutual  Gas  Light 

Niagara  Falls  Power. 

Nlpe  Bay  Co.,  common  (No.  1) 

Preferred  (No.  1) 

Nlpissing  Mines  (quar.) 

Extra 

Northern  States  Power,  pref.  (quar.) 

Nova  Scotia  steel  &  Coal,  Ltd., com. (qu.) 

Preferred     (quar.) 

Oklahoma  Gas  &  Elec,  pref.  (quar.) 

Osceola  Consolidated  Mining 

Otis  Elevator,  preferred  (quar.) 

Pacific  Telep.   &  Teleg.,   pref.   (quar.).. 

Peop        '■       Light  &  Coke  (quar.) 

Pittsburgh  Coal,  preferred  (quar.) 

Pope  Manufacturing,  com D  I  \n.  1).. 

Preferred  (quar. ) 

Procter  <fc  Gamble,  pref.  (quar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Realty  Associates  (No.  15) 

Reece  Buttonhole  Sew. Mach.  (qu.) (No. 97) 
Rho  ■  Perk.  Horseshoe,  pref  .(quar 

Kan  Diego  Cons'd  Gas  &  Elec,  pref.  (qu.) 

Securl  l  les  Company 

Shawlnigan  Water  &  Power  (quar.) 

Southern  New  England  Telephone  (quar  I 

Standard  Underground  Cable  (quar.) 

Union  Bag  &  Paper,  pref.  (qu.)  (No.  45). 
Union  Switch  &  Signal,  com.&pref.  (qu.) 
United  Cigar  Stores, Corp. of  (qu.)  (No.  4) 

Extra — 

United  Fruit  (quar.)  (No.  44) 

'  J .,  pref 

United  Gas  Improvement  (quar.) 

U.  S.  Rubber,  1st  pref.  (quar.) 

■   p      ■■      i   i  (fl  '"'    l         

U.  S.       .mi..  Ref.  &  Mm.,  com.  (quar.) 

Pref<  rred 

Virginia-Carolina  tfhem     com    (qvar.) 

Preferred  (quar.)  (No    59) 

Vulcan  Detlnning,  pref.  (quar.) 

Preferred  (i  \tra) 

Wei!  .  Fargo  I  (''.._. 

Western  Union  Teleg.  (quar.)  (No.  165). 

Westinghouse  Air  Brake  (quar.) 

Extra   

Specia  1    _ 

Westinghouse  EI.  &  Mfg.,  pref.  (quar.) 
White  (J   r;.)  &  Co.,  pref.   (quar.) 


Per 
Cent. 


IK 

1 

2X 
12H 


2 

6 
1 

1 
1 
1 
84 
2K 
2  Xstk 
1'.. 
1% 
IK 
IU 
1 

1« 
2 
15ft 
2K 
1 

IK 

IK 

50c. 

IK 

K 
IX 

K 
2 

IX 

2 

IK 

ix 

IX 
IK 
1 
2 
1 

2e 
IX 
1 

IX 
2X 
IX 
X 
1 

IK 
5 
3 

3K 
2 

IX 

2 

1 

1 

1 

X 
25 
IX 

X 
IX 
IX 

2 

2 

1 

IK 

1 

2X 

IX 

IK 

3 

IX 

IX 

1 

IK 
S3 

IK 

3 

2 

4 

7 

5 

2K 

IK 

1 

2 

IK 
S4 

IK 

IK 

IK 

IK 

2K 

IK 

2 
2 
X 

IK 
3 

2 
1 

IK 
2K 
1 

IK 
3 
1 
3 

IK 
K 

2 


IK 
1 

IK  i 
2 

IK 

Xa 

5 

K 
2K 
IK 
2 

IK 
IK 


When 

Payable 


Julv 
July 

Julv 
July 

July 
July- 
July 
July- 
July 
July 
July 
July 
Aug. 
Aug. 
Aug. 
Aug. 
July 
July 
July 
July 
Aug. 
July 
July 
July- 
July 
July 
July 
July 
July 
July- 
July 
July 
July 
July 
July 
Aug. 
July 
July 
July 
July 
July 
Aug. 
Aug. 
July 
July 
July 
July 
July 
July 
July 
July 
Sept. 
Aug. 
Aug. 
July 
July 
July 
July 
July 
■Sept. 
Sept. 
July 
Aug. 
July 
Aug. 
Aug. 
July 
Aug. 
Aug. 
July 
July- 
July 
Aug. 
Aug. 
Aug. 

July 

July 
July 

July 

July 

July 

July 

July 

Sept. 
Aug. 

July 

July 

July 

July 

Julv 

July 

July 

July 

July 

Aug. 

July 

July 

July 

July 

July 

July 

Aug. 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

Julv 

July 

July 

Aug. 

July 

July 

July 

July 

July 

July- 
July 

July 

July 

Aug. 


15 

9 

11 

15 

9 

7 

15 
15 
23 
2li 
20 
12 
1 
1 
15 
1 
21 
15 
15 
15 
15 
15 
8 
1 
15 
15 
15 
20 
15 
15 
15 
15 
15 
15 
15 
1 
11 
15 
15 


Hooks  Closed. 
Days  I  net  i' mi  e 


Holders  of  rec.  July  la 

Julv     6      to      July  10 

June  25      to      July  10 

Holders  of  rec.  July  9 

July     6     to      July  10 

Holders  of  rec.  July  7 


Holders  of  rec 
Holders  of  rec 
July   10      to 
Holders  of  rec 
Holders  of  rec 


6 
15d 

17 

17 

17 
6 
Holders  of  rec. 
July    3       to 
June  25      to 
Holders  of  rec. 
Holders  of  rec 


July- 
July 
July- 
July 
July 
July 


to 

to 
to 
to 
to 
to 


Julv 

5 

July 

5 

Julv 

24 

Julv 

14 

Julv 

14 

July 

12 

Aug. 

Id 

July 

31 

July 

31 

July 

31 

July 

21 

June30a 

Julv 

15 

June 

28 

July 

30 

June30a 

Holders  of  rec.  May  18a 
Holders  of  rec  Julylla 
Holders  of  rec  Julylla 
June  25  to  July  7 
Holders  of  rec.  July 
Holders  of  rec.  July 
Holders  of  rec.  July 
Holders  of  rec.  July 


Holders  of  rec.  July 
Holders  of  rec.  June21a 
July  6  to  July  15 
Holders  of  rec  July  la 
Holders  of  rec.  July  5a 
July  1  to  July  10 
July  1  to  July  15 
July  1  to  Julv  15 
July  16  to  July  25 
Holders  of  rec.  July  7a 
Holders  of  rec.  July  15a 
Holders  of  rec.  Julyl5a 
July  12  to  July  20 
Holders  of  rec  June30a 
Holders  of  rec  July]  15 
Holders  of  rec.  July  la 
Holders  of  rec.  July   la 

30  Holders  of  rec.  July  9a 
29  Holders  of  rec.  July  8a 
25  Holders  of  rec    July    15 

_  Holders  of  rec.  July  30 

1  Holders  of  rec.  Julv    15 

3  July   24      to      Aug.     3 

15  Holders  of  rec  June   4a 

20  Holders  of  rec.  July     9 

15  July     3      to      July   15 

15  Holders  of  rec   July     5 

15  Holders  of  rec  June  25a 

1  Aug.  13      to      Sept.    1 

1  Aug.  13      to      Sept.    1 

15  Holders  of  rec.  June    6 

1  July   13      to      Aug.     1 

15  Holders  of  rec.  July  oa 

1  July   21      to      Aug.     1 

15  Holders  of  rec.  Julv  20 

20  July      1       to      July    17 

31  Holders  of  rec.  July  30 
1  Holders  of  rec.  July   16 

15  Holders  of  rec.  July   la 

15  July   11      to      July   15 

15  Holders  of  rec.  June30a 

I  July   17      to      Aug.    2 

1  Holders  of  rec.  July  15a 

1  Holders  of  rec.  July  15a 

15  Holders  of  rec  June28a 

15  July     6      to      July   15 

15  Ho'ders  of  rec  July     5 

10  July  1  to  July  9 
15  Holders  of  rec  June  30 
2!)  Holders  of  rec.  Julylla 

9  Holders  Oi  rec.  June2Sa 
25  Holders  of  rec.  July  15 
15  Holders  of  rec.  Sept..  1 
31  Holders  of  rec.  July  30 
20  July  1  to  July  17 
20  July  1  to  July  17 
15  Holders  of  rec  June  30 
1.5  July  1  to  July  5 
15  July  1  to  July  5 
15  Holders  of  rec  June  30 
2S  Holders  of  rec  Julv  5a 
1.5  Holders  of  rec  June  30 
1.5  July  1  to  July  15 
25  Holders  of  rec.  Aug.  3 
25  Holders  of  rec.  July  15 
30  Holders  of  rec.  July23a 

30  Holders  of  rec.  July23a 
15  Holders  of  rec.  June30a 
15  Holders  of  rec.  July  la 
15  Holders  of  rec.  July   la 

31  Holders  of  rec.  Aug.  la 
15  Holders  of  rec.  July  5 
15  Holders  of  rec.  July  5 
15  Holders  of  rec.  July  1 
15  Holders  of  rec.  June  30 
15  July  1  to  July  15 
20  Holders  of  rec  July  7 
15  Holders  of  rec  July     1 

11  July  6  to  July  11 
15  Holders  of  rec.  June  15 

June  30  to  July  10 
July  2  to  July  15 
July  2  to  July  15 
Holders  of  rec.  June  28 
July  1  to  July  14 
Holders  of  rec.  June  30 
Holders  of  ice.  Julyl5o 
Holders  of  rec.  JulylSa 
Holders  of  rec.  June  30 
Holders  of  rec.  June  30 
Aug.  6  to  Aug.  15 
June  L'i",  to  July  20 
Holders  of  rec.  July  9 
Holders  of  rec.  Julv  9 
July  6  to  July  15 
Holders  of  rec.  Juue20a 
July  1  to  July  9 
July  1  to  July  9 
July  1  to  July  9 
July  0  to  July  15 
Holders  of  rec.  July22a 


a  Transfer  books  not  closed,     b  Also  declared  X%  payable  Nov.  1  to  holders  of 
record  Oct.   1.     d  Correction,     e  Declared   1%,  payable  -"     Aug.   I   to  holders  of 
rec.  July  15  and  2%  Feb.  l  1911  to  holders  of  rec.  Jan.  151911.     f  Less  income  tax 
g  On  account   of   accumulated    dividends.     A  On   S4  50   paid    in.     i  Declared    5' 
payable  in  quarterly  Installments. 


Statement  of  New  York  City  Clearing-House  Banks . — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  July  2. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  85,  p.  836. 

We  omit  two  ciphers   (00)   in  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans . 

Specie. 

Legal 's. 

Deposits. 

Re- 

OOs omitted. 

Average. 

Average. 

Average. 

Average. 

s' ve. 

$ 

S 

$ 

s 

S 

S 

% 

Bank  of  N.  Y_. 

2,000,0 

3,494,1 

18,560.0 

3,089,0 

857.0 

15,716,0 

25  1 

Manhattan  Co. 

2,050,0 

4,222,0 

30,250,0 

7  K95.ll 

1,782.0 

35,150,0 

27  5 

Merchants' 

2,000,0 

1,770,6 

19,153,0 

3,455,0 

1,522.0 

19,343,0 

25.7 

Mech.  &  Metals 

6.000,0 

7,796.6 

52,313.0 

12,517,5 

1.215.1 

51,446.7 

26  6 

America 

1.500,0 

5,931,1 

23,704,5 

4,775,4 

1,924,8 

23,993,7 

27.9 

Phenlx  _. 

1,000.0 

713,0 

7,893.0 

2,165,0 

364.0 

7,773,0 

33  1 

City    

25.000,0 

30,897,3 

170.446,5 

45.273,2 

5.460,0 

167,347,8 

30.3 

3,000,0 

6,295,2 

27,739,0 

4.624,1 

2,036.6 

25,561,3 

26.2 

Merchants'  Ex 

600,0 

566,0 

6,967,1 

1.651,4 

174.2 

7.143,6 

25.5 

Gallatin.. 

1.000,0 

2,507,0 

8,170,7 

1.189,5 

450,8 

6,274,6 

26.1 

Butch.  &  Drov. 

300,0 

157,7 

2,383,2 

4.34,9 

82,7 

2,446,1 

21.9 

Greenwich  .   .. 

500,0 

813,4 

7,501.8 

1,876,4 

194,6 

X.40S  0 

24.6 

Amer.  Exch 

5,000,0 

5,366,2 

31,449,4 

4,784,3 

1,639,3 

26,250,0 

24.6 

Commerce 

25,000.0 

16,381,0 

143,500.7 

24,107,6 

6,553,6 

120.253,1 

25  0 

Mercantile 

;;  oiio.ii 

2,627,2 

14,183,2 

1.556,3 

1.075,0 

10,251,2 

25.6 

Pacific   

500,0 

905,5 

4,032.9 

445,4 

513,4 

3,718,7 

25.7 

Chatham 

450,0 

1.050,7 

7,450,3 

969,7 

1,011.7 

7,780,4 

25  4 

People's     . 

200,0 

468,7 

1,747,2 

475,1 

133.1 

2,258,0 

26.9 

Hanover . . 

3,000,0 

11.5M.1 

60,943,9 

11,500,1 

6.955,3 

68,472,0 

27   1 

Citizens'  Central 

2,550,0 

1,600.9 

21,921,9 

5  22S.5 

329,7 

21,357,8 

26.2 

Nassau 

500,0 

502,9 

7.124,4 

497,8 

1.257.6 

7,775,8 

22  5 

Market*  Fult'n 

1.000.0 

1,692,5 

8,598,6 

I.076.5 

1.123.6 

8.317,4 

26  4 

Metropolitan  __ 

2,000,0 

1,444,6 

11,094,5 

2.777,7 

_'I9  9 

11,396,6 

26.5 

Corn  Exchange 

3,000,0 

.  5,395,3 

42,587,0 

7,405,0 

5.297.0 

50,189.0 

25.3 

Imp.  &  Traders' 

1,500,0 

7,539,5 

25,691,0 

3. sos  0 

2,364.0 

23,415,0 

26.3 

Park 

3,000,0 

10,290,4 

77,846,0 

22,027.0 

1 .483  0 

86,969,0 

27  0 

East  River 

250.0 

108,4 

1,508,4 

340,8 

104,5 

1,718,2 

25.7 

Fourth 

6,000.0 

5,614,5 

23,978,0 

3.434.0 

2,166,0 

21.382,0 

26  2 

Second 

1.000,0 

1,998.0 

12,864,0 

3,094,0 

228.0 

13.070.0 

25  3 

First     

10. 0011. II 
2,000,0 

20,302,4 
1,619.1 

101,841  2 

22,053,9 

19  622.(1 
4,988,9 

2,538.2 
1,095.6 

89,582,9 
23 .6779, 

9,  A  7 

Irving  Exch. . 

25.7 

Bowery 

250,0 

823,1 

3,550,0 

892,0 

19,0 

3,769,0 

25  0 

N.  Y.  County.  . 

500,0 

1,643,7 

7,903,2 

1,265,2 

632.5 

7,883,8 

24.5 

German-Amer  . 

750,0 

673,9 

3    '.IMI.s 

781,2 

210.4 

3.800,9 

26  0 

Chase 

5,000,0 

7,606,8 

70,873,0 

12,796.7 

!. 41-0.0 

7  1.536,1 

23,0 

Fifth  Avenue.. 

100,0 

2,207,4 

12,532,8 

2.:;so.;; 

1.134.4 

13,721.3 

25.6 

German  Exch. . 

200,0 

911,9 

4,025,1 

465,0 

510,7 

4,020.8 

24  2 

Germanla 

200.0 

1,021,8 

4,943,3 

880,2 

503.2 

5.644,8 

24.5 

Lincoln  

1.000.0 

1,472,6 

14,405,0 

4,167,0 

1.153.5 

16,677,3 

31.8 

Garfield 

1,000,0 

1,178,2 

8,152,2 

1,931,0 

176.(1 

8,133.2 

25.9 

Fifth 

250,0 

489,9 

3,524,2 

712,3 

268,2 

:;.m;h.i 

25.4 

Metropolis 

1,000,0 

2,067,6 

11,181,0 

690,4 

2.419,1 

11.333,9 

27.4 

West  Side 

200,0 

1,057,4 

4,507,0 

1.011.0 

219,0 

5.016,0 

24.3 

Seaboard.    

1.000,0 

1,900,2 

18,028,0 

3.914,0 

1.399.0 

20,412,0 

26.0 

Liberty    . 

1.000,0 

2,705,9 

19,115.2 

5,442,5 

1.193,0 

21,497,7 

30.8 

N.  Y.  Prod.  Ex. 

1.000.0 

762,2 

7,717,7 

.'  o,is  7 

290  5 

9.237,0 

25.5 

State  

1,000.0 

830,5 

14,714,0 

1,2  13  0 

307,0 

18,117,0 

25.3 

14th  Street 

1.000,0 

325,2 

5,238,2 

1.053,7 

585,8 

6.512.4 

25.3 

Coal  &  Iron 

1.000,0 

349,6 

5,648,0 

760,0 

724,0 

5,662,0 

26.2 

Totals,   average 

130,350,0 

185,325,6 

1215,537.0 
1220,662,8 

252  i,<>9.:; 
212,536,4 

68,377,6 
66, 316,  S 

1208.273,8 
1200,735,6 

26.6 

July  2   . 

25.7 

On  the  basis  of  averages,  circulation  amounted  to  §48,417,100  and  United  States 
deposits  (included  in  deposits)  to  82,017,300;  actual  figures  July  2,  circulation,  $48,- 
470,000;  United  States  deposits,  S2,098,700. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this 
class  in  the  whole  State,  but  the  figures  are  compiled  so  as 
to  distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  July  2. 


Capital  as  of  March  25... 

Surplus  as  of  March  25.. . 

Loans  and  investments.. 
Change  from  last  week. 


Specie   

Change  from  last  week. 


Legal-tenders  &  bk.  notes 
Change  from  last  week. 


Deposits   — 

Change  from  last  week. 


Reserve  on  deposit 

Change  from  last  week. 

P.  C.  reserve  to  deposits. . 
Percentage  last  week.. 


State  Banks 

in 

Greater  S.  Y 


26,225,000 

38,980.900 

292,420.200 
+324,500 

47,158, 100 

+418,200 

26,084,200 
—849,200 

337,356.200 

+  412.0110 

93,896,300 
+  78,000 

28.3% 
28.4% 


Trust  Cos. 
in 

Greater  S.  Y 


64,625,000 
174,728,300 

1,083,251,200 

+  2,996,300 

123,839,900 

+  826,200 

13,295,600 
+  64,100 

1.177.861,000 
+  20,823,100 

143,098,400 
+  1,367,000 

15.8% 
15.6% 


Stale  Banks 

outside  of 

Greater  S.  Y. 


S 
9,033,000 

10,866,S51 

91,644    ion 
J  ,  200 


94.457.400 
—268 

19,055,600 

—209.600 

I 
19.9% 


Trust  Cos. 

outside  of 

Greater  S .  Y. 


$ 
8,375,000 

13,077,768 

137.861,300 
+  504,200 


142,880,400 
+  492,300 

18,167 
+155,400 

13.3<7 

1  ;  . 


+  Increase  over  last  week. 


Decrease  from  last  week. 


Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  In 
eludes,  for  both  trust,  companies  and  State  banks,  not  only  cash  items,  but  amounts 
due  from  reside  agents.  Trust  companies  In  New  York  State  are  required  by 
law  to  keep  MBi'ivf  proportionate  to  their  deposits, the  atlo  varying  according  to 
location  as  sjfcrWn  below.  The  percentage  of  reserve  required  is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  SI  ti 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  but  In  this  case  the  reserve  is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 


Reserve  Required  for  Trust  Companies 
and  State  Banks. 
Loealion- 


-Trust  Cos. 


— Stale  Banks — 


Total  Of        Total  Of 

Rescn:e        which     Reserve        which 
Required  in  Cash. Required,   in  Cash. 


Manhattan    Borough. 15%  15%  25% 

Brooklyn  Borough(wlthout  branches  In  Manhat.)   15  10%  20%        10 

Other  Boroughs  (without  branches  In  Manhattan). 15%  10%  7K% 

Any  Borough  with  branches  In  Manhattan 15%  L5  2  15% 

Elsewhere  in  State - --10%  5%  6<~". 
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Tin-  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  (heater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW     YORK   CITY    BANKS    AND    TRUST   COMPANIES. 


Week  ended  July  2. 


Capital    fNat.     banks! 

March  29   | 

Surplus  IState  Banks } 

I   March  25.    I 

Loans  and  Investments 

Change  from  last  week 


Deposits 

Change  from  list  week 


Specie 

Change  from  last  week 


Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdings 
change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 


Total  reserve 

Change  from  last  week 


Percentage  to  deposits 

requiring   reserve 

Percentage  last  week.. 

9urpl  us  reserve 


Clear-House 

Banks . 
ActualFigvres 


130,350.000 
185.325.600 

1,220,662,800 

+  9,813,800 

1,200,735,600 

—9,995,800 

242,536.400 
—  15.756,590 

66,346,800 
—3.189,000 

308,883,200 
—18,945,500 


308.883,200 
—  IS. 915. 500 


25.76% 

27.11', 

8,699,300 


Clear  .-House 
Banks . 
Average. 


Slate  Hanks  <fe 
Trust  Cos.  not 
in  C.-H.  Aver. 


130,350,000 

185,325,600 

1,215,537,000 
+  15,755,000 

1,208,273,800 

+  7,197,500 

252,609,300 
—6,716,900 

68,377,600 

—1,439,900 

320,986,900 
—8,156,800 


320,986,900 
—8,156,800 


26.60% 

27.44% 

18,918,450 


Total  of  all 
Banks  &  Trust 
Cos.   Avrage. 


74.900,000 

183.344.700 

1,175.239, 1(1(1 
+  2,125,000 

01,159,974,600 
+  5,474,200 

130,370,300 
+  837,500 

621,714,300 

—  149,100 

cl52.084.600 

+  688.400 


23.118,300 
+  837,800 


175,202,900 
+  1,576,200 


17  .'    , 
17.1'. 


205,250,000 

368,670,300 

2,390.776,100 
i.   880,000 

J.368  2 18,400 
[  12,671,700 

382  979,600 

— 5,87'J.  100 

90,09  1  .'.('id 
—1,589,000 

473  ,07  1.500 
—7,468,400 


23,118,300 
+  887,800 


496,189,800 

—6,580,600 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  banks  and  trust  eompanes  in  New  York  City":  with  this  item  Included, 
deposits  amounted  to  SI, 290. 472,000,  an  Increase  of  820,232,500  over  last  week, 
In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  t lie  actual  figures,  b  Includes  bank  notes,  c  Of  this  amouat  State  banks  held 
§14,949,100  and   trust  companies   S137.135.500. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN- 
GREATER  NEW  YORK. 

We  omit  two  ciphers  in  all  these  figures. 


Week 

Loans  and 

Tot.  Money 

Entire  Rrs. 

Ended. 

Investments . 

Deposits . 

Specie. 

Legals . 

Holdings. 

on  Deposit. 

S 

S 

$ 

S 

S 

S 

April  30.. 

2,407,365,4 

2,347.272.9 

364.670,3 

90,304,8 

454,975,1 

478.197.1 

May    7  .. 

2,376,276.9 

2,315,746,9 

366,020.4 

87,449.1 

453,469,5 

476,169,5 

May    14.. 

2,359,492,5 

2,303,523,4 

368,555,7 

88,234,6 

456,790,3 

478.676,3 

May    21.. 

2.360,057.4 

2.310  714,3 

375,170,7 

89,934,4 

465,105,1 

486.670.6 

May    28.. 

2,365.681,4 

2.323,016,9 

380,847,3 

91,079,1 

471,926,4 

493,'.!C,4,1 

June     4__ 

2.371,700.9 

2.329,930,0 

378.288,5 

89,904,4 

468,192,9 

491.135,1 

June   11-- 

2,35S,172,2 

2,329,091,5 

379,990,2 

90,802,3 

470.792,5 

493,105,7 

June   18.. 

2,361,489,8 

2,338.192.9 

383,945,9 

91,322,5 

475,269,4 

497,976.7 

June  25__ 

2, 3  72. 896,1 

2,355,576,7 

3S8,859,0 

91,680,9 

480,539,9 

502.770,4 

July      2__ 

2,390,776,1 

2,368,248,4 

382,979,6 

90.091.9 

473,071,5     490,1S9,S 

Reports  of  Clearing  Non-Member  Banks. — The  following  is 

of     the   clearing   non-member 
July    2,    based   on    average 


the  statement  of     condition 
banks  for    the    week 
daily  results : 


ending 


We  omV  it 

;o  ciphers 

(00)  in  a 

I!  these  H 

jures. 

Loans, 

Legal 

Deposit  w 

Disc'ls 
and 

Tender 

and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear-                     v  posits. 

tal 

plus. 

Invt  tt 

Bank 

ing 

ments. 

A  il/rx. 

Ageii 

N.    Y.    City 

Boroughs    of 

Man.tt  Brx. 

S 

S 

S 

S 

$ 

$ 

S 

Wash.  Hgts 

100,0 

259.6 

1.32.:. 3 

141,4 

56.0 

229,6 

16.7 

1,409,3 

Century    . . 

200,0 

154.3 

1,429,9 

30,8 

223,0 

11 4.7 

127.7 

1,740,4 

Colonial  .   . 

400.0 

334,3 

5,654,0 

776,4 

475,2 

667.5 

158,0 

7,084,0 

Columbia 

300,0 

447.5 

6,309,0 

602,0 

559,0 

644.0 

6,987,0 

Fidelity  .-- 

200.0 

168.0 

1.011.8 

90,3 

68,6 

150.0 

1,042,4 

Jefferson 

500,0 

510,2 

3.339.5 

22,1 

517,0 

291,2 

206,1 

629,  ; 

Mt.  Morris. 

250,0 

307,7 

2.702.1 

501,3 

31.7 

417,1 

85.7 

3,534,2 

Mutual .   _ 

200,0 

353,4 

3,838,2 

10,5 

550,3 

338.1 

5,3     4,234,9 

Plaza 

100,0 

I  ;,;.. 

3.8,16.0 

320,0 

451,0 

998,0 

1    5.032,0 

23d  WanL- 

200.0 

109.0 

1,899,4 

151,1 

53,4 

317,0 

2,118,8 

Un.Ex.Nat. 

1,000,0 

936,1 

8,860,3 

1,248,6 

1.000,0 

34  4.7 

8,957,0 

Yorkvllle    . 

100,0 

145,7 

4.209.9 

47.0 

724.0 

291 .:; 

257,0     5.181.0 

New  Neth'd 

200,0 

257,5 

2,353,0 

236,0 

75,0 

249,0 

5,0 

2,429,0 

Batt.Pk.Nai 

200.0 

149,8 

1,271,6 

204,5 

41,1 

56.3 



1  .225,0 

Aetna   Nat. 

300,0 

319,1 

1,900,9 

503,0 

24.8 

100,3 

25   ■ 

1.847.7 

Borough  m 

Brooklyn. 

Broadway 

200,0 

542.4 

3,198,3 

26,3 

363.7 

244  .4 

200,1 

3,450,0 

Mfrs.'    Nat. 

252,0 

807,3 

6,025,6 

5,-2.0 

210,7 

621,6 

109,0     6,390,0 

Mechanics'. 

1,000.0 

887,9 

11,612,8 

328,3 

1,313  7 

1  ,444,2 

230,0 

14,847,0 

Nassau  Nat 

750,0 

985,0 

7,033,0 

638,0 

319.0 

1,313.0 



7,298,0 

Nat.   City.. 

300,0 

604,0 

3,832,0 

97.0 

488,0 

077.0 

163.0 

1,902,0 

North  Side- 

200.0 

140,0 

1,860.7 

129,6 

97,8 

329,3 

108,3 

2.204.3 

First  Nat-- 

.    300,0 

591,3 

3,443,0 

315,0 

70,0 

381.0 

3S,0 

3,1  19,0 

Jersey  City. 

First  Nat-. 

400,0 

1,249,2 

5,097,8 

289,4 

4S2.6 

2,860,5 

189,0 

,    196,8 

Hud.Co.Nat 

250,0 

740,3 

3,084,1 

139,0 

:  1,9 

355,5 

160  1 

2.721,3 

Third  Nat.  _ 

200,0 

389,7 

1,989,6 

5  1 ,8 

114,2 

606,2 

18,5 

2,346,6 

Hoboken. 

First  Nat.. 

220,0 

630,5 

2,938,6 

140,2 

27,9 

I  16,  1 

72,7 

2,657,6 

Second  Nat. 

12.-). (1 

243,9 

2,714,9 

94,5 

8  1  [6 

61,8 

175.8 

2,825,2 

Tot.  July    2 

8,447,0 

12,997,8 

102879,6 

7,739,1 

8,473,5 

14,256,3 

2,357. S 

I  [696  >.8 

Tot  .June  25 

8,447,0 

12,997,8 

103581,7 

7,693,2 

8,481,2 

12,578,1 

2,293.1 

11. 37  7,  ,2 

Tot. June  18 

8,447,0 

12,997,8 

103701,4 

7,790,4 

8,47,0,5 

15,141,2 

" 

;.,, 

118S39.5 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 


II  , mnlt  two  ciphers  (00)  in  all  these  figures. 


Banks. 

Capital 

and 
Surplus 

Loans. 

Specie. 

Legals . 

Deposits  a 

Circu- 
lation . 

Clearings . 

Boston. 
June  11-- 
June  18-. 
June  25.. 
July    2__ 

Phlla. 
June  11-- 
June  18-. 
June  25__ 
July    2__ 

$ 
40.300,0 
40.300,0 
40,300,0 
40,300,0 

50,315,0 
56,315,0 
56,315,0 
56,315,0 

S 
201,533,0 
200.225,0 
202,066,0 
201.139,0 

258,431,0 
255,911,0 
255,414,0 
256,657,0 

s           s 

20,929,0     5,564.0 
21,997,0     5,232,0 
21,735,0     5.201,0 
21,802,0    4,911,0 

67,417,0 
68.073,0 
67,958.0 
66,678,0 

$ 
239,562,0 
240,237,0 

237,731.0 
2  16.876.0 

299,416,0 
298,337,0 
297,463,0 
299,856,0 

S 
7,540,0 
7,537,0 
7, .-,18,0 
7,520,0 

16,332,0 
16,316,0 
18,293,0 
16.344,0 

$ 
149,902,5 
141,888,7 
138,008,4 
163,266,9 

157.002,0 
144,861,1 
141,473,0 
181,140,8 

Including  Government  deposits  and  the  item  "due  to  other  banks."     At  Boston 
Government  deposits  amounted  to  S3, 16.5, 000  on  July  2,  against  53,054,000  on 


June  25. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  July  2;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

1910. 

1909. 

1908.                 1907. 

S2.437.795 
10,832,307 

S3.000.71S 
13,135,714 

$1,794,718'      S2.965  678 

General  Merchandise 

7,511.657       13,593,839 

Total                         

S13.270.102 

$79,68S,"95 
397,437,379 

S16.136.432 

88  3.904,995 
350,069,015 

59,306,375    S16,559,517 

Since  Jan.  1. 

858,610.146    894,045,240 

( leneral  Merchandise 

248,833,788,   364,724,931 

Total  26  weeks 

$477,126,174 

3435,974,010 

$307,443,934  S458.770.171 

1 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  2  and  from  Jan.   1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK 


For  the  week 

Previously  reported  - 

Total  26  weeks... 


1910 


$15,117,867 

311,203,560 


1909. 


1908. 


1907. 


SI  1,747, 200       $8,829,882      S7, 963,314 
304,139,143    330,027,282    309,047,071 


8326,321,427  $315,886,343  $238,857,164  S317.010.385 

I  I 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  2 
and  since  Jan.  1  1910,  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS    AND    IMPORTS    OF    SPECIE    AT    NEW    YORK. 


Exports. 

Imports. 

Week.     \SinceJan.l. 

Week. 

SinceJan.l. 

Great  Britain __.   

$ 

S 
$32,150,000 

4,455 
3,270,242 

8",8bV,666 
41,900 

$ 
$3,808 

rr.76o 

3,998 
31,637 
67,347 

$ 
88,528 

France      .   

3,384,950 

Germany      .     _   . _ 

283 

West  Indies .   . 

$400 

318,359 

Mexico   

South  America 

108,489 
1,335,233 

All  other  countries. .   . 

724,410 

Total  1910 

$400 

S44.268.263 

$118,550 
118.723 
130,611 

$12 

7.300 
75,029 

3,724 
52,431 

$5,880,252 

Total  1909 

2,992.0001   60,444,802 
305,343     46,073,744 

$779,210  S19.931.948 

5,601,819 

Total  1908--- 

11,381,301 

Silver. 
Great  Britain .. 

$13,344 

France    

53,400 

1,182.600 

423,645 

56,308 

"24,255 

4,350 

1,008 

Germany 

7,775 

West  Indies. . 

800 

"90 
400 

49,193 

Mexico   

South  America..   .. 

683,536 
589,688 

All  other  countries             .            .   . 

734,409 

Total  1910 

$833,900 

S21.623.106 

$138,496 
79,957 
69,468 

82,078,953 

Total  1909-.- 

854,370    23,487,373 
380,928    20,665,663 

2,649,449 

Total  1908 

1.622,140 

Of  the  above  imports  for  the  week  in  1910,  $11,315  were 
American  gold  coin  and  $5,685  American  silver  coin.  Of 
the  exports  during  the  same  time,  $400  were  Ameri- 
can gold  coin  and  $890  were  American  silver  coin. 

£anMtt0  and  Ifiuaucial. 


INVESTMENT    SECURITIES 

Our  eight-page  circular  No. 687   describes  several    issues   of   sound 
Investment  bonds  yielding  about  4H  to  5)4%. 

Spencer  Trask  &  Co* 

43  EXCHANGE  PLACE.   -    -    -    NEW   YORK 
Branch  offices:    Chicago.  III.,  Boston,  Mass.,  Albany,   N.   V. 


WHITE,    WELD    &    CO. 

Members   New   York   Stock  Exchange 

5  NASSAU   STREET,  THE   ROOKERY. 

NEW   YORK  CHICAGO 

BANKING  and  EXCHANGE  of  every  description  In  connection  with 

EXPORTS   &    IMPORTS 

International   Banking  Corporation 

60  Wall  St.,  New  York.  CAPITAL  &  SURPLUS.  $6,500,000 

BRANCHES  and  AGENCIES  throughout  the   WORLD. 


THE  INTERNATIONAL  BANK 

Organized  under  the  Laws  of  N.  Y.  State.  60  Wall  St..  New  York. 

Accounts  Invited.     Interest  paid  on  Term  Deposits. 
THOMAS  H.   HUBBARD.   President. 
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The  Money  Market  and  Financial  Situation. — The  down- 
ward movement  of  security  values  which  had  been  in  pro- 
gress for  several  weeks  with  slight  interruption  reached  a 
turning  point  early  on  Wednesday.  Beginning  at  that  time 
there  has  been  a  moderate  but  irregular  demand  for  shares, 
sufficient  to  create  an  advance  in  prices  of  from  2  to  4  points 
in  practically  all  the  active  issues. 

This  new  demand  is  the  result  of  somewhat  less  unfavor- 
able reports  in  regard  to  the  condition  of  spring  wheat,  to 
announcements  that  the  established  dividend  rates  on  St. 
Paul  and  the  Atchison  stocks  will  be  maintained,  to  the 
beginning  of  a  gold-import  movement,  which  seem-  likely  to 
increase  later  in  the  season,  and  to  the  covering  of  shorts. 

Various  estimates  have  been  made  as  to  the  damage  to 
wheat  in  Minnesota  and  the  Dakotas,  and  the  Agricultural 
Department  to-day  made  the  condition  figures  quite  low — 
73  for  Minnesota,  45  for  North  Dakota  and  G4"  for  South 
Dakota.  This  in  itself  is  not  a  very  serious  matter  except  in 
the  territory  mentioned.  Moreover,  as  from  four  to  eight 
weeks  must  elapse  before  the  spring-wheat  harvest  begins, 
the  final  results  are  likely  to  be  quite  different  from  present 
estimates.  Furthermore,  the  outlook  for  corn,  the  largest  of 
our  grain  crops,  continues  in  the  highest  degree  encouraging. 

In  the  meantime,  in  mercantile  and  manufacturing  circles 
generally,  conditions  remain  very  quiet, and  here,  especially, 
it  is  hoped  that  good  crops  will  improve  the  situation. 

The  Bank  of  England's  weekly  report  shows  a  larger  per- 
centage of  reserve  than  last  week,  and  at  this  centre  the  half- 
yearly  settlements  have  been  made  without  any  perceptible 
effect  in  the  money  market.  For  time  loans,  however,  rates 
show  a  hardening  tendency. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  334%-  To-day's  rates  on  call  were  2(5 )'.)'  ,  . 
Commercial  paper  quoted  at  5@5J^%  for  60  to  90-day  en- 
dorsements, 5@5%%  for  prime  4  to  6  months'  single  names 
and  5%@6%  for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £912,100  and  the  percentage 
of  reserve  to  liabilities  was  46.40,  against  42.77  last  week. 

The  rate  of  discount  remains  unchanged  at  3%,  as  fixed 
June  9.  The  Bank  of  France  shows  a  decrease  of  7,125,000 
francs  gold  and  800,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (lncl.  above) 

Specie  

Legal  tenders 


Reserve  held 

25%  of  deposits. 


Surplus  reserve 

Surplus,  excl.  U.  S.  dep 


1910. 

Averages  for 

week  ending 

July  2. 


i 

130,350,000 

185,325,600 

1,215,537,000 

48,417,100 

1,208,273,800 

2,017,300 

252,609,300 

68,377,600 

320,986,900 
302,068,450 


Differences 

from 

previous  week. 


18,918,450 
19,422,775 


Inc. 
Inc. 
Inc. 
Inc. 
Dec. 
Dec. 

Dec. 
Inc. 


15,755,000 

71,900 

7,197,500 

259,000 

6.716,900 

1,439,900 

8,156,800 
1.799,375 


Dec.    9,950,17.". 
Dec.     9,891,425 


1909. 

.4  verages  for 

week  ending 

July  3. 


S 

126,350,000 

174,450.100 

1,340,200,300 

49,033,200 

1,419,315.700 

2.259,900 

310,268,100 

79,056,900 

389,325,000 
354,828,925 


34,496,075 
35,061,050 


1908. 

lue:  iges  foi 

wi  t  I  i  ndino 

J nly  3. 


126,350,000 

165,169.100 

1.241,096,500 

56,459,900 

1,320,470,800 

17,985,500 

306,623,600 

78.189,400 

384,813,000 
330,117,700 


54,695,300 
59,191,675 


Note. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  actual 
condition  of  the  banks  on  Saturday  morinng  as  well  as  the  above  averages.  These 
figures,  together  with  the  returns  of  separate  banks,  also  the  summary  issued  by  the 
State  Banking  Department,  giving  the  condition  of  State  banks  and  trust  companies 
not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — The  chief  incident  of  the  week  was 
the  engagement  of  $1,750,000  gold  in  London  for  shipment 
to  New  York.  Rates,  however,  close  well  above  the  gold- 
import  point. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84 %  for  sixty-day  and  4  86%  for  sight.  To-day's 
actual  rates  for  sterling  exchange  were  4  8360@  4  8370  for 
sixty  days,  4  85%@4  8585  for  cheques  and  4  8605@4  8610 
for  cables.  Commercial  on  banks  4  8330@4  8340  and  docu- 
ments for  payment  4  83@4  8334.  Cotton  for  payment 
,4  82<^@4  83  and  grain  for  payment  4  8334(5  1  83%. 

To-day's  'Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20  less  l-16(g  5  20  for  long  and  5  18%  less   1-16(5 
5  18%  less   1-32  for  short.     Germany  bankers'  marks  were 
94%@94  11-16  for  long  and  95@95  1-16  for  short.     Amster- 
dam bankers'  guilders  were  4o  10  26  for  short. 

Exchange  at  Paris  on  London,  25fr.  21c;  week's  range 
25fr.  21%c.  high  and  25fr.   17%c.  low. 

Exchange  at  Berlin  on  London,  20m.  45%pf.;  week's 
range,   20m.  45Mpf.  high  and  20m.    12%pf.   low. 

The  range  of  foreign  exchange  for  the  week  follows: 
Sterling  Actual—  Days.  ;"cs.  Cabl 

High  for  the  week 4  4  8590  4  8615 

Low  tor  the  week. 4  H'-i'A  4  85)5 

Paris  Bankers'  Francs — 

High  for  the  week 5  193-6  51  5  1, 

Low  tor  the  week 5  20  less  1-16        5  18%  les3  1-16    5] 

Germany  Bankers'  Marks — 

High  tor  the  week 9454  95^  95  3-16 

Low  tor  the  week... 94!  95  less  1-32  95  1-16 

Bankers'  Guilders — 

High  for  the  week 40  1-16  40  28  40  32 

Low  for  t ho  week 39  99  40  18  40  22 

The  following  are  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:  Boston,  10c. 
per   $1,000   premium.     Chicago,    5c.   per   $1,000   discount. 


San  Francisco,  20c.  per  $1,000  premium.  St.  Paul,  50c.  per 
$1  000  premium.  St.  Louis,  10c.  per  $1,000  premium. 
Savannah,  buying,  3-16  discount;  selling,  par.  New  Or- 
leans, commercial,  25c.  per  $1,000  discount;  bank,  $1  per 
$1,000  premium.  Charleston,  buying,  par;  selling  1-10 
premium.     Montreal,   62%c.  per  $1,000  discount. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  $3,000  Tennessee  settlement,  3s  at  95M  to  96. 

The  aggregate  transactions  in  bonds  has  not  been  large, 
but  many  issues  were  included,  so  that  the  long  list  is,  at 
first  glance,  misleading.  Fluctuations  have  been  irregular 
and,  in  most  cases,  unimportant.  U.  S.  Steel  5s  and  Atchi- 
son conv.  5s  are  exceptional  in  a  net  gain  of  a  point.  Rock 
Island  4s  have  declined  1%  points  and  several  convertible 
issues  are  lower.     There  have  been  no  new  active  features. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $2,000  3s  coup,  at  101  %,  $500  4s  coup,  at 
114%  and  $1,000  4s  reg.  at  114%.  The  following  are  the 
daily  closing  quotations;  for  yearly  range  see  third  page 
following. 


2s,  1930 registered 

2s,  1930 .coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  regis 
2s.  1938_Panama  Canal  regis 


Interest 

J  ul  il 

July 

July 

July 

.Tidy 

Periods 

2 

4 

5 

6 

7 

Q— Jan 

H 

H 

*100% 

*100% 

*ioom 

Q — Jan 

O 

O 

■  mo-. 

*ioo% 

*100'<K 

Q— Feb 

L 

L 

*101Ji 

*101% 

*  101  u 

Q— Feb 

I 

I 

*101K 

MOl.ij 

*101K 

Q— Feb 

D 

D 

114% 

Ml!., 

*H4% 

Q— Feb 

A 

A 

*1U>.. 

•Ill1- 

*iuy2 

Q— Feb 

Y 

Y 

*100% 

MIKI\ 

*100% 

Q— Nov 

*100% 

•100% 

*100% 

July 
8 

100  H 
*100% 

101% 
101H 

♦114% 
*114>i 
♦100% 

101)'. 


*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  weak  again  on  Tuesday,  after  the  protracted  holiday, 
and  so  continued  until  after  the  opening  on  Wednesday, 
when  new  low-record  prices  were  established.  These 
prices  and  the  news  of  the  morning  stimulated  a  demand  for 
stocks,  which  has  been  wholly  lacking  for  some  time  past. 
Later  in  the  day  it  was  reported  that  nearly  $2,000,000  of 
gold  had  been  engaged  in  London  for  shipment  to  New 
York  and  traders  on  the  short  side  of  the  market  began 
to  cover.  As  a  result  of  the  buying  from  both  the  sources 
mentioned  there  was  a  substantial  recovery  in  prices,  although 
the  volume  of  business  has  been  considerably  reduced. 

During  the  last  hour  to-day  the  market  was  weak 
on  the  Government  crop  report,  which  was  not  as  favorable 
as  had  been  expected.  As  a  result  of  the  week's  operations 
23  of  a  list  of  30  active  issues  are  lower  and  7  higher. 

A  few  issues  have  been  exceptional.  Louisville  &  Nash- 
ville and  Reading  declined  6  and  7  points,  respectively,  early 
in  the  week  to  new  low  records.  United  States  Steel  de- 
clined 5  points  and  recovered  2 — the  preferred  shows  a  net 
loss  of  1  point.  All  the  copper  stocks  declined  on  reports 
showing  the  metal  supply  largely  increased. 

Great  Northern  Ore  at  45  on  Wednesday  was  nearly  7 
points  below  its  previous  low  price  for  the  year.  General 
Electric  is  the  only  active  industrial  stock  which  shows  a 
net  gain  during  the  week. 

For  daily  volume  of  business  see  page  88. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  July    8. 

Sales 

for 
Week. 

Range  for  Wee} 

Range  since  Jan.  1. 

Lowest . 

Highest . 

Lowest. 

Highest. 

American  Teleg  &  Cable 
Canadian  Pac  subscrip'n 

receipts,  3d  naid. 

Colorado  Fuel  &  I,  pref 
General  Chemical,  pref  . 

Homestake  Mining 

Lackawanna  Steel 

Manhattan  Beach. 
Pere  Marquette,  2d  pref. 
St  Jos  &  Grand  Island. . 

First  preferred.. 

Second  preferred. 

Sears,  Roebuck  &  Co 

South  PortoRico  Sug,  pf 

100 

600 
100 
320 
110 
200 
J00 
100 
511 
500 
■ 
100 
20 

71  y2  July    8 

L82      July    5 

110      July    7 

101 %  July    0 

8654  July    8 

.40      Julv    8 

3     July    6 

36      July    6 

18      Julv    8 

50      July    8 

38      Julv    8 

158      Julv    8 

114       Julv    5 

71 H  July    8 

182%  July    7 

110      Julv    7 

101%  Julv    6 

86%  Julv    8 

41      July    8 

3      July    6 

36      July    6 

18      July    8 

50      July    8 

38      Julv    8 

158      July    8 

114      July    5 

71 H  July 

174        Feb 

110        Feb 

101 M  June 

81        Jan 

40      June 

3        Jan 

36       July 

18       June 

50        Feb 

38        Feb 

150      June 

110         Apr 

77         Jan 

193       May 

116        Jan 

107        Mch 

89        Feb 

45       May 

3J^    Mch 

40        Mch 

20         Apr 

55        Jan 

40        Feb 

liiii'.     Apr 

114        Mch 

Outside  Market.- — Renewed  weakness  was  exhibited  by 
"curb"  stocks  on  the  opening  day  of  trading  this  week  and 
new  low  levels  were  reached  in  many  instances.  Thereafter 
the  market  improved,  trading  was  more  animated  and  a 
firmer  tone  prevailed.  Butte  Coalition  from  17,  ex-dividend, 
dropped  to  1634)  recovered  to  17  and  reacted  finally  to  16%. 
Chino  Copper  fell  from  10%  to  10  and  rose  to  10%.  Giroux 
weakened  from  6%  to  6^2  and  improved  to  6%.  Greene- 
Cananea  fluctuated  between  6%  and  7%  and  closed  to-day 
at  7.  Miami  Copper  was  off  at  first  from  18%  to  18,  but  ran 
up  subsequently  to  19%,  the  final  figure  to-day  being  19. 
United  Copper  common  sank  from  4%  to  4%,  moved  up  to 
4%  and  ends  the  week  at  4%.  El  Rayo  eased  off  from  4  to 
3%.  Goldfield  Consolidated  declined  from  8  7-16  to  8%, 
then  jumped  to  9%,  the  final  figure  to-day  being  9.  Kerr 
Lake  weakened  from  8  to  7  15-16  and  advanced  to  8%. 
La  Rose  Consolidated  went  up  from  4  to  4%.  Nipissing  ad- 
vanced from  10%  to  11,  but  moved  back  finally  to  ION. 
Among  the  miscellaneous  securities  Standard  Oil  was  promi- 
nent, advancing  from  607  to  615  and  dropping  to  610. 
To-day  it  sold  as  high  as  <>14%,  but  n  I  bo  611.  In- 
continental  Rubber  gained  2 %  points  to  11 '  -j  and  was  traded 
in  to-day  from  21:\t  to  21%.  In  the  bond  department 
Western  Pacific  5s  sold  up  from  SO'.,  to  91%  and  Southern 
Pacific  4s,  "w.  i.,"  from  91%  to  92. 

Outside  quotations  will  be  found  on  page  88. 


New  York  Stock  Exchange— Stock  Record,  Dailv.  Weekly  and  Yearly 
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s.    KJKH—HIQHIS8T    AND    LOWES1     SALE     I'RtCHS 


Jul'i  2 


< 

Q 
t-t 
tl 

O 

X 

< 

IS 
Eh 

I 

Q 
B 
aa 
O 

o 

u 

O 

z 
< 

X 
B 


I  4.  .'•'■ 


«: 

Q 

a 
6 

B 


B 

a 

Q 


I  i-lau  .    Thursday    ,     Frili  i 

Jul'/  6.  ■/«-:•/  7       *     ,/tt/y  8. 


*28 
65 

9  '  . 

'.'■.''  i 
107  i 
in;  i 
*S7 

7234 
186 

ij.I.V 

27 
* 

2334 

45 

1 15Vs 

1453, 
139% 

*203 

*134 
*150 

:■  |lj 
*olj 
75 

54" 

*75 

*72 

157 
x525 
2912 
68I2 


72 
97 

"  ■": 
111 

1  1 1  ■  ■ 

741, 

I88I4 

i  I 
-  35 

;.,|, 

27 

70 

2H- 

46 

I  is:.. 
147 
141 
.'HI 
150 
17  1 
.;■■ 
9 

1  <•■ 

105 

55 

78 

75 
159 
525 

3034 

701 


*10>2     11 
22        23 
24        25 
41l8     4H9 
*31        34 
123      125U 
49U     531- 
1234     12-i4 
951 
97 


yo'2 
=117i"8 


128 

17 

4S34 
*10 
*32 
*69 

27>2 

62 

15 
*3S 
*60 
140^4 
125 
*20 
*30 
127 
*144 
*87U 

31 

65 

56 

*126 

*67 

26'-2 
111'2 

6034 
t=100 
*85 
150 

"4l7g 

9612 
*87l2 
115 
H00 
*85 
n02 
12734 

95 

*105 

140 

8878 

93 

29% 

75 
*61 

40 

2934 

71 
110 

22 

55 

271S 
712 
634 

221  •> 

49I4 
10634 
156U 

89 

25'2 

49l-> 

liii.l 

34% 

42>9 
*62  . 

*312 

*8 

*412 
*47 


130 

18 

501' 

18 

34 

75 

287, 

63 

15 

45 

65 

144U 
125 

30 

55 
129 
150 

90 

33I4 

65 

59 
133 

70 

2738 
114 

61 
110 

92 
150 
144 

423 

971 

93 
119 
108 
110 
108 
1291; 

95 
116 

14534 

887, 

95 

32 

771. 

67 
413. 
2934 
73 

11234 
23 
5534 
28 

712 

71" 
24 
49I4 
IO7I4 
160 
89' 
2512 
50 
17l8 
37 
421 
69U 

41 
10 

6 
501  s 


*65 
9218 
9834 

101 
1051' 

■  s; 
7214 

LS.Vi 

*265* 
7()34 

§-'4 '4 

23 1 8 
§40 
115 
145 
139 
♦20312 
*135 
*150 
*21" 
*5  " 
7434 
i 
"54* 

75 
*73 
155 
522U 
281 2 
08U 


3  , 

72 

«5'4 

99IS 
108 
10712 

89 

7  lis 
18778 

7214 
290 

7312 

24l.| 

69 

2312 

46 
II8I4 
146 
1403: 
205 
150 
175 
31- 
91o 

7434 
110 

541" 

75 

75 
157 
52212 

30U 

70 


28 

*65 

!M3, 

9812 
106 
I067s 

7378 
1  s  7 1 4 

*6I)14 
*265 

7234 

2434 


23"' 

457 

1171 

I  I  \i 

1403 

:203 

*135 

►  150 

*2« 


10>2 

22 

24 
*38 
♦30 
123 

45 


117l8 


11 
22 

25'8 

4H2 

331 

12512 

501; 

97 


127 

17 

47U 

15 
*32 
*69 

2614 

62 

15 
*35 
*00 
138'4 
12412 

25 

§40 

123 

t=140 

88 

2834 

6478 

54S4 
U26 
*66 

27 
111 

6034 
TOO 
*85 
149'2 

"4112 

9614 
*87'" 
11515 
*99 
♦85 
=  100 
1261" 

94 14 
T05 
138»4 
§88 
*92 

28 14 

72 
*55 

391" 

2912 

6934 
10912 

2l3.i 

53 

26 
8 

512 
22 

48'4 
10034 
15434 

89 
*24 

50 

16»a 

32.% 

41 
*62 
35S 
8i8 

*4 

481o 


1271 

1778 

49'2 

17 

34 

75 

271 

62 

15 

45 

66 
14078 
128 

20 

40 
12634 
150 

88 

32 

64?8 

56 
133 

70 

27 
11234 

eo34 

110 

891' 
149'' 
145 

42% 

9G34 

93 
II8I4 
100 
110 
108 
I28I4 

9414 
110 
I43I4 

88 

94 

31 

7514 

65 

41?( 

2912 

71 
1133S 

22% 

54 

27 
838 
01" 

23'4 

49 
10034 
159 

89 

25 

53 

17 

351S 

4H_ 

091" 
3% 
8>8 
6 

481" 


*54 

*74 
*73 
157 
5221" 

2!»78 

69 


36 

72 
9o38 

99 

10734 
1075s 

89 

7.VH 
[87'8 

721, 
2S5 

7418 

2134 

09 

2334 

4.-.7.S 
11!)34 
146«4 
14H- 
210 
150 
165 
3I5 

__9 

75 
110 

56 

75 

75 
157 
585 

30% 

70 


10?8 
*21 

241" 

41 
*30 
12478 

51 


95 
120 


1078 
24 
25I4 
41 
33U 
1251" 
5214 

97I2 
95 

124 


*126l2 

1734 

4M" 

17 

3334 
*69 

27 
*61 
*15 
*35 
*58 
140'2 
H25 

27 

*40 

12434 

►142 

*S7 

32 
*60 

55 
*126 
*66_ 

25"8 
11134 

611" 
=  100 
*85 
H45'" 
•141 

42 

9734 
*8858 
H77g 
►100 
*S5 
•=100 
1273g 
*94 
1=105 
14178 
*85 

94 

2919 

74 
*55 

4013 

2934 

72 
11178 

2134 

53'4 

27l8 

*712 

6 

2219 

4914 
107 
15712 

891" 

25 

5312 

16% 

34l2 

42 
*05 

*3=9 
834 

*4 

48 


*28 
70 

9  •'.. 
100 
ins 
107 

89 

7478 
18818 
*30 
1-205 

7218 
*24 
* 

24 

46'4 
11734 
140 
141% 
'203 
=135 
►150 

*2'" 

*5  " 
*72 

5478 

*74 

*71 

1591" 
1=522 
2912 
70'8 


35 

,  1 
..1,;:. 

10  )'., 

108 
LO8I4 
89 

70 
189% 

72L, 
285 

75 

29 

69 

24 

47 
122 
147 
143 
205 
150 
165 
4 
9 

74l2 
110 

55 

75 

75 
159'" 
585 

303., 

70'4 


sa«es  ), 

iiu 

Week 

Shares 


SIOC  K 

NEW    YORK    STOCK 
EXOHANQiC 


*00 
ll-,55fi 

1 . 1 . . .  1 
6.125 

15.350 
I  1 

20,(575 
8.025 


35,000 
450 

"I'loo 

1,030 

61,755 

1,800 

3,975 


;iii  ■  -1  1 1 

*  un  Arbor 

tx      I)  )  urct 


/,  inqt  Sine  Januaih  1 
on  'Mtis  01  lov-snan  ',o« 


Is/west 


I 


i704 
05 

:60 

7.) 


300 


700 
150 


.itch  I'opeka  &   Santa  Vu 

Do  prct J  x'il 

Atlantic  Coast  Lice  BR. .    104 

Bn'ti    1  ire  <5c  Ohio 
1-  .  pref.. 

i!roo!;iyii   Rapid  Traas't- 

(  Canadian  iJaclilc 
Canada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Oo    pref 

JI1I0  (It  Wes,  trust  ctfs._ 

Do  pref  trust  ctfs 

Chicago  M'lw  &  st  Paul.. 

Do    pref 

Ctilcasjo  &  North  Western  | 

Do    pref 1 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  (Jn  Trae  ctfs  stmpd 

Do  pref  etls  stmpd 

:ieve  Cln  Chic  &  St  L_. 

Do    pref 

'olorauo  &  Southern 

Do  1  t  preferred 

Do  2d    preferred 


1,200 

200 
7,170 
2,362 


*1034  12 

*22  23 

2414  253s 

41  4218 

32  32 

124  1261" 

52  5214 

*-'."     V7I2 

*     .        981" 
1241"  124U 


700 

475 

G.900 

1,000 

100 

17,250 

17,410 

10 

200 

200 

400 


130 

1818 

4934 

17 

3334 

75 

2738 

63 

17 

45 

66 
1411" 
130 

27 

70 
126 
150 

90 

32% 

65 

57l2 
133 

70 

2712 
113i8 

6H2 
110 

92 
150 
144 

427s 

9734 

93 
119 
106 
110 
108 
1283S 

96 
116 
14414 

88 

94 

31 

7534 

65 

4U" 

2934 

72 
113l2 

221 , 

531 

27l8 
812 
6I4 

227 

491 
107 
1593S 

89" 

2512 

54 

17 

3538 

421 

68 
4 

834 
6 

48 


12934  130 
18        1858 
50        51 
1678     167s 
3334     3378 
*69        75 

28        2812 
*61'2     62 
+15        17 
*35        45 
♦60        66 
141      143 
125U  128 
2712    271" 
*30        70 
126U  128l2 
U45      150 
*87        90 
32l8     33l8 
64        64 
5734    603s 
1-126      133 
*66        69 
*2634     271 
II2I4  114 
61        61 
5101      101 
*85        92 
*14713  150 

1= 144 

43        4338 


9S 
*88 
116 


98 
93 

120 


*99      108 

*85      110 

*100      108 

12818  12938 

*9414     96 

+105      116 

142"8  145' 

*85        90 

*92        96 

31        327s 

7H2     76 

♦62        66 

4H9    43<2 
*29l2     30 

7012  7012 
112U  115 
22  23 
537s  55 
2712  28 
8  91" 

OI2       7l8 
2278     2314 
4934     4978 
107      107 
158U  162's 
90        90 
20U     201; 
53        5412 
1078     17I4 
34        3634 
*4212     44 
*64        68 
378       3?8 
*8'2     10 
*4'2       6 
48        48 


1,100 
11.500 
15,150 

1,100 
200 


5,300 
400 
300 


9,000 

830 

7211 

10 

3.200 


100 

14,200 

500 

9,610 


25      F'Jb     ' 

4S-  Feb  23 
9W4  .I'ne.ji; 
J'ly    1 
J'ly    0 
104'4  .)Me3.. 
89     J'ly    I 
<,Si"  Feb    7 
Feb    8 
Apr  L.rj 
J'ue  3 
J'ne30 


Delaware  &  Hudson 
e  aware  Lack  &  West. 

Denver  &  Rio  Grande 

Do    pref 

Detroit   United 

D u.!utb.  So  Shore  &  Atlau 
Do    pref 

tVle 
i     Do  1st  pref 

Do  2d  pref 

ireat  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W,  deb  ctfB 

Havana    Klectrlc 
Do    pref 

rlockln?  Valley 

Do  pref 

Llilnols    Central 
nterbpro-Metropolitan  . 

Do  pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs.  pref 
ansas  City  Southern.. 
Do  pref 


75 
74 
155 
X5221 


T  ake  Erie  &  We.iern... 


2.960 

30,450 

100 

20 


550 


2.020 
2.100 


23,620 


59.S41 
200 


179.480 
150 
800 

73,350 
4,300 


4,425 

700 

900 

163,110 

7,400 

3,250 

3,200 

3,710 

2,300 

1.800 

1,500 

899 

149.400 

2,187 

600 

1,700 

4,100 

22,100 

1,700 


200 
200 


300 


Do  pret 

Long  Island 

Louisville  &  Nashville 

X/Ianbattan  Elevated 

i'JLlnueapolls   &  St  Lou's 

Do    pref 

Minn  St  P  &  S  S  Marie 

Do    prer 

Do  leased  liae.  ctfs 

Mo  Kansas  &  Texas 

Do    pre! 

Missouri    Pacific 

Nash  Chatt  &  St  Louis, 
at  Rys  of  Mex  1st  pref 

Do  2d  pref 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d  pref 

N  Y  N  H  &  Hartford 

Subscription  receipts  h.. 
N  Y  Ontario  &  Western 

Norfolk   &   Western 

Do  adjustment  pref.. 
Northern  Pacific 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  prel 

Pennsylvania 

Pitt«b  Cln  Chic  &  St  L. 
Do    pref 

Reading 
1st  pref 

2d   pref 

Rock  Island  Company 

Do    pref 


2434  J'ly  7 
6478  J'ne-7 
23  J'ne.jO 
45  J'ne;io 
11334  J'ne.jO 
145     J'ly    6 

138i4  J'llCii'l 

20.J      J 'lie  27 

140      Apr  2« 

s  lU'J      Apr  25 

2'"  May^4 
6I4  May 24 
7i34J'ly  6 
100  J 'ne  4 
54  J  ne  so 
Apr  30 
J'ne20 
J'ly  6 
J'ly  0 
27%  J'ne30 
00  J'noiO 
69'2  Apr  28 

10  J'ly  1 
22    J'ly  5 

23's  J 'no  30 
301"  J'iie30 
30'"  J  n©29 

1201"  J'ue30 
45  "J'ly  6 
ivi2  J'ns  2 
88i"  Jan  20 
94i2  -Ian  25 

102  May  5 
86     Feb    7 

125U  J 'ne  30 
10  J  ne30 
45'8  Feb  8 
15  J'ne:io 
33  J'ne30 
69     J'no30 

26I4  J'ly  0 

rOO     J'nO30 

15    J'ne30 

45    J'ne29 

60    J'ly   1 

138I4  J'ly  6 

123    J'neso 


25 

60 
123 
144 

8OI5 


J'ly   6 

J'ne25 

J'ly   6 

J'ne 

May 

2834  J'ly 

64    J'ly 

5434  J'ly 

130     Jan 

00     Feb    3 

243sJ,in    15 

ll()3s  J'nejn 

55' "  May  4 

§101    J'ly  8 

8234  Apr  28 

149      Apr  28 

*il43     Jnel 

4034  J'neao 

05     Jan  .'5 

88     Feb    : 

113     J'ne3 

105     J'ne   , 


St  L  &  San  Fr,  1st  pret.. 
Do  2d  pref... 

St  Louis  Southwestern 

Do    pref 

Southern  Pacitic  Co 

Southern  v  tr  cfs  stmpd - 
Do    pret  do 

1>exas  &  Pacific 
bird  Avenue  (N  Y)__. 
Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

I  Tnlou    Pacllic 

vJ      Do  pr 


pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref 

West  Maryland  Ry ... 

Do  prer 

Wheeling   &  Lake   Erie.. 

Do   1st  pref 

Do  2d  pref 

Wisconsin    Central 


105     tfeb  14 

126>2  J'ne  30 

93     J'ne  30 

114     MchlO 

i38:iJ'ty    0 

88 <s  J'ly    5 

9234  .J'ne 30 

28'  1  J'ly    6 

7U2"J'iy  8 

601"  J'ue  1 

37  "  J 'lie 

24'»Feb    8 

093,  Feb    7 

109    J'ne;;n 

2OI4  J'ne30 

53    J'ly    6 

26    J'ly    0 

5i"  J'ne  1 

5'2J'ly    6 

20>4  J  nels 

z47     J'ue3: 

10  i'i4  J'ly    ' 

15434  J'ly    ( 

89    J'ne  ;i 

2314  J'ue30 

47     J'neic 

10     J'ne jo 

32%  J'ly    6 

41     J'ne:o 

0714  J'ne  18 

3  Apr  28 
8    J'neao 

4  J'ne  30 
451?  Feb    4 


t/flhrsi 


36      Mch 

72>2  Mch    a 

124'sJan    3 

I04I4  Jan  in 

137'2Jan    6 

U9'8Jan    8 

94     Jan      1" 

82%  May  1 

19314  May25 

70  Jan  4 
312     Jan    7 

92    Jan    3 

0034  Jan    o 

09     Apr   1 

3078Jan    3 

G4isJau  10 

l58',sJan    3 

17214  Jau     3 

182i2  Jan    3 

225    Jan     0 

1021?  Feb 

;r/oi4  Feb  18 

£38Jan     4 

1214  Jan     4 

92 14  Mch  18 

104     Jan  15 

05'!4  Feb  "5 

83  Men  4 
81     Jan    6 

185    Jan    3 

020    Mch  21 

52     Jan     3 

84  Jan     3 

66  Jan  27 
1834  Jan  3 
34%  Jan  4 
34%  Jan  5 
5234  Mch  8 
42     Mch   8 

14378  Jau    3 

801- Jau     4 

1818Mch22 

97lj  Apr  14 

99     Jan     4 

l2412J'ly    8 

101%  J  nel4 

147     Jau    5 

25i2Jan  11 

0278Jan  12 

30    Jan    3 

64>4  Jan    3 

80    Feb  18 

4414  J'an    3 

71  Jau  4 
2534  Jan  6 
6234  Jan  3 
7014  Apr  14 

15934Jan     5 

13j     Mch  8 

5334  Jan     4 

80     Feb  24 

145     Mch   3 

lool-j  Mch   - 

923j  Jan    3 

f.Us  Jan    £ 

74%  Jan    5 

73%  Mayj3 

139     Jan     8 

6734  May  23 

29?s  May  6 

128    Mch   Si 

67  May  27 
10934  Jan  21 

98     Jan  19 

162     Mch  14 

/,151     Mch  11 

50  Jan  ? 
108's  Mch  21 

9li4  Mchio 
145%  Jan  3 
1183,  Jan  12 


118    Jan    3 

1381"  M^h   9 

1045gMch22 

110     Mch   1 

1721.,  1-eb  18 

93N  Feb  17 

110i2Jan    3 

£■714  Jan    3 

921;  Apr    8 

73    Jan    6 

00    Jan    5 

34i:Jan    3 

77i2Jan    3 

rl38'4  Jan     4 

3334  Jan 


76  Jan  3 
3634  Jan  3 
i9i2Jan  7 
153.1  Jan  12 
5438  Jan  4 
72i4  Jan  4 
117t2Jan  3 
20434  Jan  3 
10334  Jan  7 
42i4Jan  3 
7238jan  8 
2734  Jan  3 
01  Jan  3 
S43sMcu  12 
70'2  May  19 
10  Jan  3 
23  Jan  3 
13>2  Jan  3 
5(ii"Mch 


nana-,  lor  tier lous 
rear  ;i909> 


lamest 


20     Mch 


l'/'8 
100' 1 

1071" 

1031; 

!  1 

07 
(105 

00'4 
2 -.5 

55% 

57  h 

70 

3H2 

5834 
141 
15812 
!7i'« 

(IS 
148 
160>2 
31 9 
734 

68 
100 

51 

70l2 

73M 
16734 
535 

37=>s 

79'2 

66 

1414 

28 

22% 

36«2 

2812 
136% 

65'8 

1319 

39 

83'8 


Jan 
Jan 
Jan 
Feb 
Nov 
dan 
Mch 
.1  a  n 
Feb 
Jan 
Fcd 
Nov 
Dec 
Dec 
leb 
Mch 
Feb 

M:ll 

Apt 

Jan 

Dec 

Dec 

Jan 

Jan 

Oct 

Jau 

Jan 

Feb 

Feb 

Jau 

Jan 

Jan 

Nov 

Feb 

Mch 

Mch 

Mch 

Feb 

Mch 

Nov 

Feb 

Feb 


./  tg/tesi. 


25     Mch 


88  Apr 
137     Feb 

115s  Mch 

3(i34  Mch 

2«34  Nov 

48     Sep 

7434  Feb 

37     Feb 

e778  Feb 

19i2Feb 

4ii     Jan 

59    Jan 

zl2l     ian 

137     Dec 

51     Sep 

si     Mch 

1321"  Jan 

147  "  Apr 

89  J  I.V 
35l2  Feb 
71  Feb 
65     Feb 

I22i2  Jan 
44i2  Apr 
21     Dec 

l2oi2  Feb 
4819  Mch 

100     Feb 

76=4  APr 

1154      NOV 

',14/u  Dec 

42i4  Feb 

84 14  Jan 

85ip  Mch 

13314  Feb 

76     Mch 

100  Mch 

88  Mch 
I26is  Feb 

86I2  Jan 

101  Feb 
118     Feb 

89  Mch 

90  Feb 
2078  F'eb 
57%  Feb 
65'4  Mch 
30  Feb 
20>2  Feb 
4710  Jan 

114%  Feb 
Feb 
Jan 
Feb 
Dec 
May 
Feb 


i2o«s  °et 
1  'ii't,  J'ne 
1  1  ,1-  Aug 
12214  J'ly 

9B  Apr 
S278  J'ne 

1  8!)38  Oct 
7014  Nov 

523I"  Sep 
iiiij  Dec 
743,1  Apr 
7Sl"  Mch 
:i7.'(j  Dec 
643,  Deo 

165('s  SeD 

isl     Aug 

l:lsl-     AUg 

23  I  Aug 
167      Aug 

180   J'ly 

7     .1  an 

l.si,  Jan 

83i4  Dec 

105     Mcu 

68I4  Jan 

86     May 

841"  Jan 

200     M$y 

L80     Apr 

54     Apr 

90     Feb 

713j  Aug 

21     Jan 

30>-  Jan 

39     J'ne 

56*4  Aug 

46     Aug 

I5778  Aug 

88l2  Aug 

21     Dec 

103     Dec 

100     Dec 


22 
00 
30 
121. 
7 
43 


6434  Feb 
97  Jan 
1721"  Feb 
r94  Mch 
30  Feb 
50Li  Feb 
16  Feb 
41    feb 


y4u  J'ne 

1621s"  Aug 
257s,  Dec 
63%  Dec 
36  Apr 
62  Apr 
82  Sep 
50i4  Aug 

7512  All? 
2912  Aug 
C478  J'ne 
7U2  Dec 

16212  Aug 
i53i2  Jan 
65  Jan 
90  Jan 
1  j ■  1 1 . .  Jan 
l!,4U  Autr 

94  "  Dec 
50i2  Oct 
78U'  Oct 
77'2  Aug 

142  Dec 
64  Dec 
26%  May 

I4734  Aug 
69     NOV 

100     Feb 

95  Nov 
1743,,  J'ne 

7 14934  Dec 

55%  J  'ne 

102     Dec 

9219  J'ly 

15912  Aug 

1161"  Dec 

U00     Sep 

115     Dec 

15U4  Sep 

99?8  Dec 

116U  Sep 

173%  Sep 

96  Aug 
117l2  Dec 

81  Dec 
9434  Dec 
74  Deo 
tK)34  Sep 
35%  Dec 

82  Dec 
139's  Aug 

34      Aug 

7513  Dec 
40'2  Aug 
4212  Jan 
1538  Jan 
547„  Oct 
741.1  Jan 

lllii.i  Dec 
219  Aug 
U8ij  Aug 
47  Sep 
77  Sep 
27 78  Dec 
0134  J 'no 


5    J  ly 

1514  J'ly 

6I2  J''y 

357^  Jan 


12'8  Jan 
2578  Jan 
15i«  Jan 

637s  Apr 


BANKS  AND  TRUST  COMPANIES— JROKKiiS'   ^JO  TATIONS. 


Banks 

New  York 

Aetna 

America  1|._ 
Amer  Exch. 
Audubon  .. 
Battery  Pk. 

BoweryU 

BronxBoroli 
Bronx  Nat 
Bryant  Pk  % 
Butch  &  Dr 
Century  1|__ 
Chase 


Bid 

Ask. 

175 

180 

595 

235 

•M-M. 

LOO 

105 

120 

130 

375 

300 

19.) 

200 

155 

160 

140 

145 

170 

175 

425 

450 

IJanks 

Chatham  .. 
Chelsea  ExH 
Chemical  _. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  1|__ 
Columbia  H. 
'  >  uneroe  . 
Corn  Ex  1]. . 
East  River. 
Fidelity  1|.. 
Fifth   Ave" 


BIA 

Ask 

325 

335 

200 

430 

445 

155 

160 

370 

380 

160 

165 

350 

340 

1202 

t-03 

320 

326 

115 

125 

165 

175 

1100 

1500 

ia.se i.'o        '^OD       rii in    /vvei|-    1  Lull      Iftlio 

*B;d  and  a  lied  pr.ccs;  no  safes  were  made  on  this 
1  Sale  at  Stocl:  Exchange  or  at  auction  this  week 


Banks 

Fifth    

First  

14th  Stll-.. 

Fourth 

Callatln 

Carileld 

Germ-Am  1] 
Cerm'n  Exll 
Cermanla  1]. 

Gotham 

Greenwich  1! 

Hanover 

Imp  &  Trad 


Bid 

Ask 

300 

350 

875 

900 

150 

105 

U84 

.... 

320 

345 

290 

300 

140 

150 

485 

550 

565 

150 

255 

265 

1025 

540 

51 ) 

Banks 

Irving  N  Ex 
letrerson]].. 

Liberty 

Lincoln 

danliattanV 
vlark't&Fui 
vfcch&Mct's 
vlercantllo 
.lercli  10  n:c1i 
ilerchants'. 
detropolls  \ 
vletropol  'a\ 
Vtt  MorrlslI 


Bid 

Ask 

205 

210 

175 

185 

025 

400 

425 

320 

335 

250 

255 

255 

200 

15  3 

160 

160 

170 

175 

179 

390 

400 

200 

250 

200 

Banks 

Mutual  H... 

Nassau  11 

Sew  Neth'd 
NevvYorkCo 
Mow  York. 
.M'ht  &l)iyli 
19th  Ward. 
Vorthern  .. 

t'aclllcU 

Park 

People's  1|__ 

iJhenix 

Plazan 


Bid 

Ask 

285 

295 

240 

210 

230 

'.)  ID 

320 

335 

200 

225 

275 

105 

230 

240 

,3  25 

335 

270 

190 

200 

625 



Banks 

Prod  Exch  1i 

iieserve 

•  iard  .. 
Second  .... 

Sherman 

State  II 

1 2th  Ward. 

23d  Ward.. 
Union  Fxc. 
Wash  H'ts  ' 
\vest  Side  1| 
Vorkvllle  1|. 


Bid 

Ask 

105 

175 

105 

115 

400 

425 

135  ' 

_ 

290 

140 

140 

•  •• 

10J 

275 

050 

600 

day.  tEx-rights.    0L,ess 
U  First  Installment  pa 


tnaa  100  snar 
id       n  Sold  at 


as.  1|Stite  nanus,   a  lix-di 
privata  sale  at  ihls  price. 


yldend 

-2d 


and 

paid, 


rights,   b  New  stock,, 
t/'Ad  paid. 


80 
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STOCKS— HIQHXW    AH  D    LOW  IS  ST    SALH    PHtCBS 


Saturday 
July  2. 


Moiday 
July  4. 


< 
Q 

K 

< 
K 
H 
X 
H 
I 
O 

w 

O 

_ 
o 

H 
O 

X 
o 


< 

Q 

a 
o 

2; 
a 
c 
z 
w 

a 
Q 


Tuesday 
July  5. 


*250 
81- 
2934 
5758 
38 
*94 

2934 
*90 

671- 
49 
110 

59 
102 
*225 
5 
301- 
*22 
121- 
263J 
3S-34 


81; 

291] 

6OI4 

3S 
102 

30 

94 
8 

683;, 

0II4 
11014 

60 

102 

250 

5 

303.. 

23 

l-'l 

27 

40 


33 


*4 
*301 
*85        86 

66I4     693, 
1007g  101 

*260  2S5 
100  100 
*51  53 
llMs  HM; 

*115      120 

13!3S  I.;-"' 

91  9H4 

25IS  25  lg 

9Ug  92 

361-  371 

*22  26 

*     __  54 

1301-  132 

*8  11 

*28h  30 

32  321- 

104  105 

31>4  32 

*51-  61- 

25c.  25c. 

1301-  132I4 

13  13 


Wednesday 
July  6. 


*250 

«S1- 
*27 

571g 

38 
*99 

291- 


*73 
*S3 

2712 
*25 
*55 
140 

93 
120 
41- 

161 - 

10 
*48 


75 
63 

27"8 

35 

67 
140'- 

! ' '  "  • 

1207s 

4U 

161- 

10 

49 


43'8     4334 


51 
9614 


81 
9S14 


8414     84'j 

*73        75 

101      101 
*11M4  123 

*15        18 

*86      100 
681-     70 

10434  10434 
1734     I8I4 
75        76 
65        65 
231-     2418 

*31 

104 
841 

*151 

*63 
32 

*95 
*154 


32 

105 

841> 

17 

67 

32 

97 

160 

3 

6 

341 
9514 
291 

92 
65 
114 
26 
89 
6 

60 

5102  102 
10:j38  1033 
*15        17 

5538     55-1« 
*95      102 
6934     70 
*312       6 
*10        21 
371-     3838 
108      108 
*74         77 
6812     7134 
1137g  lUr,s 
40        4078 
551-     5G78 
120      120 


*25g 

*3'- 
*30 

95 

29 

91 

64 
114 
*21i- 

89  " 
6 
*55 


66 

47 
110 

58I4 
*102 
*225 

291- 
02 

12 
26 
3812 
*103 

29I4 

85 

6534 
101 
*250 
100 

501- 
11618 
115 
13H- 
*91 
*24 

911- 

361- 
*22 

* 

129" 

*8 
*28l4 

301- 
104 

3012 
5 

12914 

1278 

73 
*53 

2718 
*25 
*55 
139 

9214 

*41- 

16" 

*9 
*48 
*42 
*79 

96 

84 

75 
'100 
11S34 
*J5 
*84 

6678 
103 

171- 

73 

63 

23 

31 
10438 

84 

16 

64 

31 
*95 
156 

*25s 

*312 

3OI4 
*93ls 

2S12 

9n8 

63 


§15        15 


*165  171 
61        6112 
60        61' 

*106  125 


9U 

30" 

5934 

38 
102 

291- 

9334 
734 

671- 

4934 
110 

59 
105 
250 
518 

301- 

23 

1212 

26 

40 

106 

6 

30 

85 

681- 
101 
289 
100 

51 
117% 
115 
13214 

92 

28 

9H- 

371- 

25 

54 
13U- 

10 

29 

3K>g 
10434 

32 
;i 

13l"i- 

13l8 

74 

63 

28 

35 

69 
140 

931 
1201 
5I4 

16 

10 

50 

44 

82 

971 

84 

75 


Thursday  Friday 

July  7.  July  i 


*250 
*81- 
*271- 
5834 
*38 
*95 
30 
*82 
8 
6758 
4838 
*111 
59 
*102 
*225 
*5 
*29 

221- 
512 
*25 
39I4 
*104 
*414 
301- 
*85 
67 
101 
*200 
100 

5134 
1K~8 
1=115 
13134 
92 
26 
921- 
3634 
24I4 
*. 

*i3iT- 

*28l4 
3134 
*104 

3H2 

25c. 

13114 
13ls 
7358 

*53 
2734 

*25 

*55 

14014 
9358 

*41~4 
161- 
*91- 

*4»" 
4338 

*7978 
9S34 

*84 

*73 


107        10234 


1 1 S34 

18 
100 

6834 
104 1- 

1778 

74 

66 

24 

31 
10434 

84 

161- 

64 

31 

97 

156 

3 

6 

3014 
102 

291- 

9H8 

63 


201- 

88 

*5 
*55 
*100 
IIOH4 
*14 
*55 
*95 

68 

*31- 
*10 

35 
107 
*73 

671- 
1131.S 

40 

5412 
120 


21 

88 
7 

60 
103 
104 

17 

GO 
100 

697s 
4 

20 

361 2 
107 

76 

701 
1141- 

41 

56'4 
120 


*155  170 
6OI4  6H 
56        6OI4 

-M09      125 


II8I4 

*15 

*86 

6778 
§105 

1778 
*72 

66 

24I4 
*31 
105 

851- 

161- 
*64 

3H- 
596 
§157 

*2% 

*31- 

■y.'.i 

*92 

30 
*90 

651- 


91; 

bo" 

40 
1O0 

30l8 

94 
818 

6734 

49 
115 

591- 
107 
260 
6 

31 

23 

12 

30 

40 

107 

6 

301- 

86 

6S7S 
101 
285 
100 

5214 
1177£ 

120 
132 

92 

26 

921- 

37I4 

2414 

54 
1321 2 

10 

293< 

321« 
10434 

32 
61- 

25c" 
133 

13>s 

741- 

63 

28 

35 

69 
1401- 

94 
121 
514 

1634 

101- 

50 

435S 

82 

9734 

86 

75 
1 0234 
123 

18 
100 

69 
105 

18 

75 

66 

2414 

105!" 
851 
16S 
70 
31! 
961 

157 

3 

6 

33 

102 
301 
92 
661 


*250 
*81- 
30 
5834 
40 
*9934 

31 

*90 

8 

6S 

4918 

*112 

60 

*102 

*225 

*5 

301- 

23 

12 

*26 

39 

*103 

*414 

*29 

*85 

6818 
101 
*200 
*98 
53 
119 
*115 
13214 
92 
2634 
*9214 
371- 
23 

i3ir- 

*91- 
*28U 

32U 
1047g 

32 


2178 

88 

*61- 
*55  " 
100 
100 
*14 
*55 
»95 

69 

§418 
*10 

3G1- 
108 
*74 

69 
1 141 , 

401- 

5534 
'115 


2178 

88 

7 

60 

10  ! 

J 1 1:1 

17 

M) 
100 

69 
41S 

20 

37 
108!" 

77 

70»s 
11434 

41 

56»4 
120 

G4 


132 

1314 
*73 
*53 
128 
*25 
*55 
14H- 

94 

"*438 

17 

*91<; 
*4S1- 
*431- 
*80  " 

97 
*84 
*73 
104 
*11S14 
*151- 
*86 

691- 
*10334 

18 

72 

G712 

2478 
*31 
IO5I4 

861- 

161- 
*64 

32 
*941- 
156 
258 

*3I- 

.11 14 

511 ! 

§30"s 

9178 

G5 


912 

30 

61 

4134 
102 

311- 

9334 
8I4 

69 

5H4 
11434 

6034 
107 
250 
6 

31 

23 

12\s 

30 

405s 
107 
6 

31 

86 

70 
IOH4 
285 
102 

53 
119 
120 
133 

92 

27 

931- 

38 

231- 

54 
134'- 

10 

33 

104-s 
33 
612 

l*34l" 

137s 

741- 

63 

28 

35 

69 
142 

941; 
121 
61, 

17 

101; 

491' 

441 

84 

9734 

86 

75 
104 
123 

is 
100 

6934 
105 

181- 

73 

68 

2478 

331; 
1051* 

861- 

161- 

70 

32 

961 2 
156 
2h 

t; 

32 
1001g 

30"s 

ai-8 

65 


Sales  0 

the 

Week 

Store; 


100 

200 

172,125 

1,200 


*155  170 
6OI4  Gl 
601-     611 

*10fi      125 


221- 
*87 
7 
*55 
*100 
100 
*14 

60 
*95 

69 
4 

13 

37 
109 

741- 

69 
1141- 

41 

50l8 
120 


23 

95 
7 

GO 
103 
IOOI4 

17 

60 
100 

69 
4 

13 

3734 
109 

741- 

711- 
1151- 

591 

120 

G4 


1,350 


2,500 

3,800 

10,100 

400 

3,260 

100 


400 

1,575 

1,000 

900 

900 

4. 750 


500 

186 

40.200 

1.400 

600 
720 

2,900 
100 

5.900 
900 
600 
502 

4,300 
300 

""l"480 


s.010 
800 

2,900 

400 

400 

35.100 

2,600 
800 

"2".  000 


1,750 
4.135 
300 
100 
800 
130 


600 
100 
,500 
300 
15 
350 
100 


b IOC  Kb 

NEW    YOMK    STOCK 

EXCHANGE 


,nuustn.;li  Miscslla.icoi! 

Adams    Kxpre<=s. 
r 


Jm 


*155 
Gl 
601- 

+  10i; 


168 
611- 
601 

125 


Uis-Chalmer 

Uo  prei 

Amalgamated    Copper 

Amer  Agricultural  Cnem. 

Uo    pre! 

American  Lieet  ^u^ar 

Do    pref 

American  Can 

Uo    pret 

American  Car  &  Foundrj 

Do    pref 

American  Cotton  Oil 

Do    pref 

American    Express 

American  Hide  &  Leatbei 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pret 

American  Locomotive 

Do    pref 

American   Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pre!  b 
Amer  Smelt. ng&  Reiiuin  • 

Do    pref 

American  Snull 

Do    pref 

Amer  Steel  Found  (new). 
American  Sugar  Kelininj 

Do    pref 

American  leiepn  cc  Teles 
American  Tobac  (new)  .pi 
American  VVooien 

Do    pret 

dAnacondaCopper  I'arizi 

Bethlehem  Steel 
Do   pref 

Brooklyn   Union  Gas 

Brunswick  Term  &  Hy  Sc. 
Butteries  Co 

Central    Leather 
'     Do   pref __ 

Colorado  Fuel  &  iron 
Col  &  Hock  Coal  &  Iron. 
Comstock  Tunnel. Par  S2 
Consolidated  Gas  (NY). 
Corn  Products  Heflning. . 

Do    pret 

Crex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt' 

Do    pref 

General-  Electric 

t  Harvester  stk  tr  ctts 

Do  pref  stk  tr  ctfs 

Iut  Mer  Marine  stk  tr  ctts 

Do    pret 

International  Paper 

Do    pret 

Internat  Steam  Pump 

Do    pref 

Laclede  Gas  (St  L)  com.. 
Mackay   Companies 

Do    pref 

\]  ationai  Biscuit  . 

T*       Do  pret 

Nat  Enamel'g  &  Stamp'i 

Do    pref 

4,900  National  Lead.. 

'46OI      Do    pref 

5,900  dNev  Cons  Copper.  Par  $5 

L300 Uncw  York  An    Hrmie 

1.550'  North  American  Co.   new 

L20o|  J^ac'Jic  Mail 

leleg.. 
People's  G  L  &  C  (Chici  . 
Philadelphia  Co  (.'itts'i'.,) 

Pittsburgh  Coa;    Co 

Do    pret 

Pressed  Steel   Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Sprinj.. 
Do  prei 

Republic  Iron   &,  Steet 

Do    pref 

S loss  Sheffie'd  Steel  &  Ir 
Do    pref 

dTcnnesseeCopper  Par&'li 
Texas  Pacific  Land  Trust 

Union  bag  A  Paper 
Do  pret 

United  Dry  Goods  Cos.. 

Do    pref 

U  S  Cast  1  Pipe  &  Koundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    pref 

United  States  Rubber 

Do   1st  prei 

Do  2d    pref 

United  States  Steel 

Do    pret 

ciUtah  Copper Par  S10 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinning 

Do    pref 

Wells  F\irgo  &  Co 
estern  Union  Teieg.. 
VVest.ingh'seEI&Mfg  assen 
Do    1st   nrct 


kantie  Since  January  I 
On  basis  of   iDO-s'ian  uxt 


LoiCis: 


47 

109 

5/ 

101 

24) 


5249     J'ne23 

8  J'ne  1 
2934  J'iy  5 
57'c  J'iy   ■, 

3S  J'ne30 
yt)i4  Apr 
271-  J'ne:jv 
89'8  Jan  -5 
0's  J'ne  jo 
C6     J'ly    6 

J'iy   6 

J  n33t 

Feb    8 

Feb    1 

J'ne_}-: 

5    J'ne  21' 

291-  Apr  _b 

20 " Feb    o 

11     J'nejL 

25'-  J'nej, 

381-  J'ncu 

1U4'2  J  lie  6 

51-  Ma'    3 

28';  J'ce:;o 

84     J  neiu 

6534  J'ly    b 

uo^J'iy  ' 

27/  Apr  4 
95'-  Jau  13 
49's  J'ne  " 

114'.-  J'ne  0 

J'UC    6 

J'ne 30 

Feb    j 

J'ly    5 

J'iy    5 

J'neju 

J  uej 

F"eb    s 

J'ly    0 

j  no  2a 

J'ne    5 

J  UC30 

J'ne  30 

J'neju 

J'ly    u 

25c  J'ne_4 

129     J'ne  0 

Hi-  J  nvM 

72i8  J'ne3J 

55     Apr.o 

27     Feb    6 

30     J  ne  3 

53     Apr    5 

I-8I4  J'neju 

5S31,-,  Feb    c 

11J     J'ne3o 

41-  J'ne2y 

14l"(  J'llCoJ 

9  J'iy    1 

471..  J  ii'-3J 
42  Mtn. 
J'nejy 
J'ly  6 
J'ne30 
J'uej.i 
Feb    4 


115 

3:131 

91 

25'8 

yi's 

535>4 

21 

53 
129 

6 

28 

2914 

1031- 

30 

5 


J'ly 
J'ne 


100 
1,800 

420 
600 
100 
725 
40 
214 
100 


500 

210 

1,350 

1  in' 
830 
100 
1,500 
300 
400 


20 
1,421 


350 


700 

140 

100 

3, SOI) 

625 

200 

683,150 

10,700 

12,500 

23,060 

400 


1,850 

2,200 


80 
96 
84 
73 
101 

IIS'.; 

17 

yoi-  May  13 
b 
b 
6 
0 

6 
6 

G 
G 
6 


66'8 
103 

S17'; 
59 
03 
23 
31 


Us 


J'iy 
J'iy 
J'iy 
J'ne 
J'ly 
J'ly 
J'ly 
103 14  J'ne 
84     J'ly 
14'.-  J'ne  so 
til     J'ac  3 
301.1  j  nr;30 
B3igJ'ne   4 
c.5     J'ne29 
2i2  J'ne27 
Apr    / 
J'ne  3 
J'ly    5 
J  ne 
J'ne 
J'lv 
J'ly 
J'ly 

Vco 

J'ly 
May  u 
J 'ne  13 
J'iy  7 
J 'ne 30 
J'ne  28 
J'ne30 
J'ly  6 
J'ne27 
J'ly   8 

Feb 
J'ne 
J'ne  30 
J'ly   6 


30 

95 

27 

90 

63 

114 

$201 

83 

6 


.'51- 
101 

two 

15 

49 
100 

68 
4 

13 

35 
107 

74 

67'2 
113i«J'ly     G 

f.j3'j'is  J'nc30 
■17  Feb 
1191-  J'ne  29 
53  "  Apr  .2 
15  Feb  4 
GO  Feb 
152  Feb  : 
GOU  J'ly    ii 

58J8  J  ne:jii 
110      May  3 


j270    Jan     £ 

15  Jan  3 
5434  Jan  L 
9034Jan  3 
4<J    Jan  lu 

103  Jan  It 
47i4Jan  lb 
l/5i2  J'ne  15 
I37g  Jan  3 
Sll;Jan  G 
72'8  Jan    3 

120  Men  ' 
b»3j  Metl    , 

106  Apr  1. 
020    Jan    •: 

8is  Jan  £ 
47^s  Jan  1 
2914  Mch  . 
1734  Jan  t 
4G78  Jan  L 
b2i- Jan  1 
115    Jan    7 

8  Feb  -, 
48  Mch21 
907s  j  an     ^ 

104  Jau  3 
112"4  Jan  3 
2  5  Apr  27 
lot      MavJl 

GG      -ail  1 

12878  Feb  la 

124  Feb  28 
1433s  F'eb  24 

9j3.t  Mch  I . 

391;  Mori  18 

104     Mch    7 

$54     Jan    3 

34     Jan    ii 

65     Jan  19 

1G412  Jan     3 

18i8  Jan    3 

33     Jan     4 

4S34  Jan    3 

10914  Mch  '■ 

50    Jan    3 

921- Jan    4 

36c.  Jan    8 

!G038Jan    3 

23i4Jan    6 

8G38  Jan    3 

G2i2  Feb  25 

31334  Jan  lu 

60     Mch   8 

88     Jan     3 

16078  Jan     G 

1257s  Jan  lu 

129    Jan    4 

71- Jan    5 

^438  Jan    i 

16  Jan  3 
GH2Jan  3 
54  Jan  1 
U034Jan  17 

1161-  Jan  10 
91  is  Jan  5 
78U  Jan  10 

115    Jan    5 

125  Jan  17 
28i2Jan  3 
961- Jan  IS 
89-'>s  Jan    4 

110i2Jan  D 

$2158  May  lb 

95i;  Jan     3 

84  Jaoi  3 
43i4Jan  4 
46I4  Jan    « 

HG38Jan  '<■ 

1061- Jan  S 
-734  Jan 

85  Jan  3 
51?s  Jan  ^ 

1071- Jan    t 

200    Jan  H 

37s  Apr   6 

578  May.i 

51'sJan     ;. 

107  Jan  17 
4578  Jan    3 

10414  Jan  3 
861- Jan    3 

H834  Feb    1 

S40i8  jan  '<- 
95  May  13 
13>m  Jan  l-o 
73     Jan  Yt 

122     Jan    o 

11378jan  4 
32  Jan  3 
£4     Jan  1U 

145  Jan  10 
8414  Jan  4 
II  Jan  14 
-9':Jan  a 
52i2  Jan    3 

HGi-Jan  lu 
84  Jan  i 
!»l     Jan    3 

1253sJan     3 

S6OI4  Jr.o  6 
621-  Mav27 

12914  Jan  4 
73     Jan     fc 

§25    Jan  15 

80     Jan     B 

a  195     Jan     4 

781-  Mch    • 

82i2  Jan     3 

130     Feb  24 


hanat  10'  freiious 
Year  a 909) 


l.ou-est 


190  Jan 
123j  Feb 
38  Feb 
65  Feb 
331-  Jan 
951 2  Jau 
20>4  Jan 
82  Jan 
712  Feb 
711-  Feb 
4414  Feb 

1071-  F"eb 
42i8  Jau 
9s  J  a  1 
»205  Feb 
6]4  Eeb 
34     Feb 

1S?8  Jfan 
12     Feb 

29     Jan 

49     Feb 

10GU  Feb 

51- J'iy 

38  "  Nov 
80  Jan 
7734  Feb 

101     Jau 

225  Mch 
95  Mch 
34?8  Feb 

J15%  Nov 

US     Sov 

125  *et. 
y01-  Feb 
26  "  Eeb 
<j3.l4  Jan 

S3734  Feb 
18-<j  Mm 
47     Feb 

118  Jau 
17v.  Dec 
2378  Jan 
25l2  Men 
9934  Apr 
29  Eeb 
2138  FeD 
21c   Apr 

H4!2Feb 
16i2Feb 
7314  Feb 
45  Jau 
321-  Feb 
55  Mch 
80     Eeb 

i50i8  Feb 
62     J  an 

10yi4  Jau 
£38  J'ly 

i834  J'iy 
91,  Men 
4734  Mch 
331-  Eeb 
821-  Jan 

104  J'ne 
70  Jan 
69i2  Jan 
<jt;i,  Jan 

1181-  Jan 
12o8  Feb 
82  Jan 
7H4  Feb 

10234  Apr 


Hiqritsi 


250     N  r-v 

1G'8  Ali- 
571-  Nov 
>i(5'j»  X>ov 
50     Aug 

103  Aug 
4yl-  Au- 
98  "  L'ct 
15'-  Nov 
86  J  ne 
761-  Nov 

1243j  Aug 

79"4  Nov 

107U  Nov 

h'O     Dec 

Hi     Sep 

517*  Aug 

4214  Apr 

20     J  'ne 

4?3j  J'ne 

6914  Aug 

J  22      Aug 

111-  J'ne 

69  "Sep 

D238  Aug 

1051-  Nov 

1163J  Aug 

1285     Nov 

105    M*y 

G63<  N  OV 

I363v  Sep 
131  Apr 
1451?  Sep 

104  *i*y 

40'-    \ug 

107'-.:  J  ne 

554%  Dec 

36lj  Sep 

l,vji-  Se;> 

;,j4i-  Dec 

19J2  Dec 

37      Nov 

5i34  Get 

111     Sep 

53     Dec 

yllj  Dec 

37c   Oct 

165'j  Jan 

26i2  J  ne 

9312  J  ne 

03     Dec 

411,  Jau 

9512  May 

94     Aug 

17234  £u* 

IIS34  Dec 

12s     Dec 

9     Oct 

2758  Jau 

iyi4  Jan 

b934  Aug 

5412  Nov 

91     Sep 

1133s  Dec 

951-  N  ov 

775g  Dec 

120     Sep 

130     Sep 

301 4  Dec 

991?  Sep 

94      •-»"£ 

I1334  Aug 


s;i 

Eeb 

72 

Jau 

29'g 

Feb 

4514 

Nov 

10H- 

Jan 

991- 

Dec 

10 

Apr 

40 

Feb 

301- 

Feb 

96 

Etb 

169 

Jan 

1*8 

j  an 

3 

x\leu 

321- 

Mch 

97 'y 

Feb 

16% 

Feb 

67 's 

F"eb 

68 

Feb 

1073g 

l-'tb 

J331- 

1 1;  t 

801 2 

Feb 

9i4 

Feb 

66 

Jan 

116 

(Jet 

Zl09 

Sep 

243S 

Feb 

70 

Alch 

82 

Feb 

64 

Feb 

10 

Mch 

24 

Feb 

27 

Feb 

98 

Jan 

671' 

Feb 

411, 

Feb 

107 

Feb 

$39i{ 

Feb 

40  ij 

Feb 

114 

Jan 

57 

Feb 

6 

Feb 

45 

Jan 

300 

Jan 

64 

Eeb 

74 

Feb 

111) 

Mch 

97 14  Nov 

87l2  J'ne 
481'  Nov 


Oct 
Aug 
Dec 
Nov 
,  Dec 
Aug 


64 
120 
103 

2U3S 

S?lj 

56 

lil-lj  Aug 

200      Aug 

«3S  J  'ly 

10     May 

541-  Aug 
109  "  Aug 

491-  Sep 

uoij  J'iy 

9435  Oct 

120      S5«P 

$49     Jau 

9378  J  !y 

153g  J'n ; 

8U4  J  no 

1251-  Dec 

114     Dec 

351-  J  ne 

871-  Aug 

mi     Dec 

87     Sep 

171-  J  ne 

391-  Aug 

57 Jg  Aug 

123i2  Aug 

8«i-  Aug 

t48  Oct 

(31      Oct 

t67'4  NOV 

5638  Dec 

12S     Dec 

75"s  ^p 

3714  Nor 

9134  Nov 

'■'7ii     Dec 

8514  Nov 

90     .Vug 

145     Sen 


BANKS  AND  TRUST  COMPANIES— BANKERS'   QUOTATIONS. 


Banks 

Brooklyn 
Broadway  \ 
Brooklyn  \. 
Coney  Isl'oT 

First' 

Hillside!., _ 
Homesteadi 
Manufac'rs' 
Mechanics '% 
Montauk  _. 
Nassau 


Bla 

Ask 

375 

110 

155 

290 

.... 

125 

115 

415 

240 

260 

150 

245 

270 

Banks 

Brooklyn 
.Vat  City,.. 
North  Side  T 

People's 

Prosp'otPlt'! 
Terraina!  H . 

lrust  Co's 

N  YCUy 

A_tor 

Uanlcers'  Tr 
B'way  Tr.. 


Bid 

Ask 

295 

305 

150 

180 

158 

150 

160 



00 

350 

365 

640 

660 

145 

150 

lrust  Co's 

AT  YCUy 
Carnegie  .. 
Central  Tr. 
Columbia  .. 
Commercial 
Com  wealth 

Empire 

Kquit'ble  Tr 
Farm  Lo&'I 
Fidelity  ... 
Fulton 


Bid 

Ask 

120 

130 

100) 

1025 

275 

290 

120 

125 

150 

300 

310 

465 

485 

1700 

1740 

207 

215 

290 



lrust  Co's 

Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knlckerb'kr 
Law  T I&Tr 
Lincoln  Tr. 
Manhattan 
Mercantile  . 
Metro  pol't'n 

Mutual 

Mtit   Ai'nce 
NY  Ufe&Tr 


Bid 

Ask 

825 

850 

. 

175 

170 

175 

300 

310 

280 

285 

140 

146 

375 

40  J 

700 

740 

635 

130 

132U 

1100 

1120 

I  rust  Co's 
N    Y   Trust. 

Savoy 

Standard  Tr 
l'ltleGuci  Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg&Tr 
Unit  States. 
Van  Norden 
Washington 
Westchester 
Windsor    .. 


Bid 

Ask 

645 

655 

105 

400 

4111 

499 

500 

340 

350 

135J 

1  ;r 

460 

475 

1200 

1  225 

235 

375 

150 

120 

130 

1  rust  Co's 

Brooklyn 
Brooklyn  Tr 

Citizens' 

Flatbush 

Franklin 

Hamilton  .. 

Home 

Kings  Co  .. 
L  Is.  L  &  Tt 

N'assau 

People's 

-jueens    Co. 
Willlamsb's 


Bid 


410 

31 

130 

140 

200 

2.5 

220 

270 

108 

500 

305 

S12 

170 

S'l 

30J 

315 

115 

125 



100 

A*k 


*Bid  and  asked  prices:  no  sales  on  this  day.   4  Less  than  100  shares,   t  Ex-rights,   b  New  stock    c  Ex-div    and  rights,   d  Now  quoted  dollars  per  share. 
1Sale  at  Stock  Exchange  or  at  auction  this  week,     s  Ei-  stock  dividend      1]  Banks  marked  with  a  paragraph   (T]>  s.r:  State  banks. 


New  York  Stock  Exchange — Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  T  1909,  the  Exchange  method  ol  quoting  bonds  was  changed,  and  prices  are  now  all — "and  interest" — cxcipt  lor  income  and  defaulted  bonds. 


BONOS 

n.  y.  stock  exchange 
wkkk  Enwng  July  8 

IS 

Price 
tri-daii 

July  S 

Week's 
Mange  or 
Last  Bale 

s'S 

Mange 

Si  lice 
\ January  1 

BONOS 

N.  ■».  STOCK  EXCHANGE 

Week  Ending  July  8 

■a 

Price 
frridau 
July  8 

Week's 
Mange  or 
L^ast  Sale 

09 

"*-i  -C 
A'o 

Mange 

Hince 

January  1 

l;.    s,    4  <o  veriiiu«-iu 

b  S  2s  cousol  registered. di93t 

U  S  2s  consul  coupon <i!93l 

U  s  3»  registered fcl91h 

y-J 

3-j 

y-F 

r, 

y-N 

M-S 

F-A 
J-J 
J-J 

M-S 
J-J 

y-J 

J-D 

\T 

i*i"n 

.UN 
M-N 
M-N 
M-N 
M-N 
M-N 
MS 
J-J 
J-J 
J-J 

iJ-J 
A  O 
A-O 

Xov 
.Nov 
M»N 
J-D 
J-D 
J-D 
J-D 
F-A 
F-A 
M-S 
J-J 
M-S 

M-S 
M-N 
J-J 
J-J 
M-N 
A-O 
A-O 
J-J 

J-J 

y-J 

A-O 

y-j 
j-j 

M-N 
M-N 
J-J 
y-J 
Al-S 
A-O 
F-A 
J-D 
A-O 
A-O 
J-J 
J-D 

.\1-S 
M-N 

liid          As/c 

100*4    10  IS: 
101)38 

tOl  %  102 
101 h  102 

Yii'i  i'1'5"" 

114 -j  II0I4 
10038  101 

t    96 5a    97 

t    94 1?  Salt 
t    943s    yi58 
t    89i8    9U5S 
t  102*2  103 
1    90  Kj    97^ 
t    96'b    97 1« 
9534    971* 
kese  are  pr 

10034  Sale 
98J4  Sale 
W        99 14 
IO6I2  10678 
103      103*4 
lOo'e  Sale 
103     Sale 

Low       Hii/k 
lill     1'ue'lu 
100J4  J'ne'll 
102*4  J'ne'lO 
10114  J'ne'lO 
101*4       101% 
114*8      U4-V 
li4*sJ'ne'10 
101      Mai'09 

9634        9634 

94%        94V 
94*2        94'\ 
90           90 

103          103 
96%        90'4 
9634        9  6 '4 
96     J'ne'lO 

ices  0  n  t/ie  0 

1005B        10034 

9834        99 
9834        99 
10658      >0678 
102»4  J'ly  Mb 
106*2      107 
103         103% 

98'8        99 
113*8  J'ne'09 
102*4  Jan '09 
9534        96 
90'8  Jan  '10 
45     J'ne'lO 

75           75 

98*2          y«76 

9S     J'ne'lO 
83           S91-4 

92  Jan 'lo 
89            89  *u 

113%API'10 

ltrt.       ion 

102         102  h 

liii^      106*2 
ya78  Jan'lo 
yg\  Peb'10 
y  V     Apr '  1 0 
02  *2  J'ue'lO 

109     MavMO 

93  93 
109     Sep '09 

96%  J'ue'Oy 

Ao 

'"2 
1 

Low    High 
100*4  101% 
100%  MH134 
10  1*4  10234 
101%  103 
102%  102% 
114*6  Uol4 
114%  115*4 

Cent  ot  Oa  RR — (  Von  > 
Chatt  Div  pur  mon  g  4s.  1951 
Alaccic  Nor  Div  lstg  6s.  1940 

Mid  Gads  AU  Div&a 1947 

Mobile  Uiv  1st  g  5s lO^o 

Cen  RR<fc  Bot  Oa  col  g  6s  1937 
Centot  N  J  geu'l  gold  5s.l9s7 

Registered ctl987 

Am  Dock  &  imp  gu  6s. .19^1 
Be<fc  Hud  R  gengug5s  1920 
Beh  &  Wilks  B  Coal  5s..  1912 

Con  ext  guar  4%s </191o 

N  Y  &  Bong  Br  gen  g  4s  1941 
Cent  Pacitio     See  So  Pacilic  Co 
CentVermontlstgug4s.ely20 
Okas  &  sav   see  Atl  Coast  Bine 

Clies  &  Ohio  gold  6s a  1911 

Gen  luudiug  <fc  impt  5s.  1929 

1st  cousol  g  5s 1939 

Registered 1939 

J-i 
J-J 
J-J 
J-J 

.VI- N 
J-J 

j-j 

M-N 

y-M 

M-S 

Q-F 

A-O 
J-J 
M-N 
M-N 
M-S 
M-S 
F-A 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-JS 
M-S 
M-S 
J-J 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
.1  -.1 

Mid         Ask 

92 

100% 

100 

108 

103 

120      121 
120     122% 

97      

Low       Jliyh 

111)     JauM' 
103     Jau'B 
121         121 
120 >*  J'ne'll 
107     J'ne'lO 

Low    JHigh 

U  S  8a  coupon fcl91« 

U  S  3»  coil  small  bouds../cl91S 
U  S  4s  temstered 1925 

V  ii  Pan  Can  10-30  yr  2s./cl93U 

3 

in")    iio 

103      103 
120      12.5% 

120%  125 
107      10s% 

8 

23 

8 
2 
2 
5 

asm 

326 

194 

30 

17 

"78 

4 

24 

95*4     97 

94*4     96% 

93  •%    95  ■% 

88%    92*-, 

101  *2  104 

119638    'J7% 

9634     9*|34 

94%    97S 

ol  $5  to  &. 

10056l01»6 
9834   100°B 

98%  100  % 
106*4  10978 

102*4    103*2 

106*4  110 
102*8  104 
98%  100  S 

!•  oreic'i   tiuvciiiim'Mi 

1001-2 

100*2  Miiy'10 
100     May' 10 

ioo^  io'114 
100    100% 

Imperial  Japanese  GovemurM 
Sterling  loan  4  %a 1925 

Sterling  loan  4s 1931 

Repub  ol  Cuba  5s  exten  debt.. 

6an  Pau.o (Brazil)  trust  5s  1919 

U   S  ol   Mexico  s  1  g  5s  ot  1899 

Gold  4s  ot  1904                   1954 

85%    90 

85%  J'ne'lO 

10034  May' 10 
102         102 

11134         111*4 

ll2%Jan'K, 

100  100% 
101%  J'ne'lO 

92              92% 

89  Apr' 10 
85%  J'ne'lO 

110  iiiay'oy 

90  Jan '09 
97     J'nelo 
90%  J'neMO 

113%  Keb'05 
91%Mai'lo 
73     J'ne'lO 
70           V  I  % 
75     Oct  '09 
99           99 
86  %        8634 
91*4  Ben '08 
98*2        99*8 

10S%Oct  '09 
yy  -a  J'ne  10 
y8*4  May' 10 

101  's  Mai'OO 
y734  MayMO 

101     J'ly'lo 

97%       d7 '8 

loi%J'iy'iu 

82*4         82*4 
127      Apr' 10 
103%      108% 

111  .dn>'09 

.... 

1 


15 

"53 

85        87 

100*2  101^ 
102      loo*-) 

111  114*4 

1 1 2  %  1 1  •'  i. 

101% 

111        111*2 

State  ami  C'itv  Securities 

Registered 1992 

100*2  101 

102*4 

9234  jaie 
85*2    89 
82        86 

.= 105 

82         90 

97 

85        92 

99       103% 
101% 101% 
92        96% 
87         89 
83        85% 

N  V  City— l%s  rects I960 

4%  Corporate  Stock 1959 

4%  Certiorate  Mock 1958 

Convertible  4 %s  (wins).  1930 

til-  sandy  1st  4.-> 1941 

Coal  Riv  Ky  1st  suIs.jdij 

Craig  Valley  isl  g  os 1940 

Potts  Creek  Br  1st  4s.. 1940 
R  <fc  A  Div  IstCOU  g  4s. .1989 

VV  arm  itpr  Vai  1st  g  6s. .1941 

Greenbrier  Ry  Islgu  g  Is  '40 

Chic  &  Alt  RR  ret  g  3s. ..1949 

Maiiway  1st  Ben  3%s...  1950 

Registered......          ..I960 

New  4  %s 1917 

4%%  Corporate  Stock  ..1957 
4  "-j0,,  assessmt  bonds.;..  1U17 

4%  Corporate  Stoct 1957 

N  X  State—  Highway  4s..  1958 

So  Carolina  4  %s  20-40 1933 

Tenn  new  settlement  3s..  191;! 

Virginia  fund  deDt  2-3s...l99l 

6s  deterred  Brown  Bros  ctfs. 

Uuili'oui: 



97        99 
90%    93 

87        93*4 
72 

71     saie 

.... 

2*8 

1 

15 

91        91% 
73       77 
68*4     75 

103**2 

SJ0H1    96^ 

3 

1 

207 

"l3 

""l*6 

0*9 

1 

69 

1 

94*4     96 
90%    90% 
40        66 

75        S3  % 
98  %  101 
98      100 

88  95 
92        92 

89  94*4 
U3%117 
100      122% 
102      104% 
104*4  122% 

98%    98% 
98%    98-. 
97        97% 

y2%  y4*4 

10*J      109% 
92%    96% 

40        46 

74       76 
983*  Salt 
07  >v 
80*4  "Sale 

"SO^  Sale" 

Chic  Buride  14— Deuv  D4s  1922 
Illinois  Biv3%s 1949 

Ills  Div  4s 1949 

Iowa  Div  siiik  Iund5s..l9l9 

Sinking  tund  4s 1919 

Nebraska  Extension  4*. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 
Debenture  5s 1913 

99 

98%  Sale 
104*4 
98*sl0l% 
97         99 

98%  100 
86%    8J% 

\  laoama  Cent    See  so  Ky 

A  la  ba  Midi  bee  At  Coast  lane 

68 

98*a  100% 

Albany  <fc  Suso,    nee  Del  <k  Hun 
Allegheny  Valley  bee  Peun  Kl< 
Alleg  Jt  West     nee  Butl  It  <fc  I' 



98*2  luo 

98*4  100*4 

Ann  Arbor  1st  g  4s A.1995 

Atch  'id;  S  Fe— Gen  g  4s.  1995 
Registered 1995 

97% 

101         101*2 

97%     98 
101% 

82%    83 
120      127% 
10o%lll% 

25 

"ii* 
"2 

".'.J 

97%    99 

101      102% 

97      100 
101      102 

Registered Zi.1996 

General  4s 1958 

Han  do  St  Joa cousol  6s..i911 
Chic*  B  Ulref  <fc  imp  g  4s  1955 

lstoousol  g  6s 1934 

General  consol  1st  5s 1937 

Registered..  .                 1937 

Stamped /il995 

Conv  4s  issue  ol  1909...  1955 

Conv  4s  (when  iss).          I960 

10-year  conv  g  5s Iul7 

Deueutu-res  4s  Series  J. 1912 

Series  K 1913 

East  Okla  Div  1st  g  4s. .1928 

Short  Line  1st  4s  g 1958 

a  He  1'res  <fc  Ph  lstg  5s.  1942 
Atl  Knox  cfc  N    See  E  &  N 
Atlantic  Coast  1st  e  4s.7i.1952 
AlaMidlstgu  gold  5s. .1928 
Bruns&  VV  1st  gug  4s  ..1938 
Charles  &  Sav  1st  g  7s. .1936 

L  &  N  coil  g  4s 01952 

Bav  F  &  VV  1st  gold  6s.. 1934 
1st  gold  5s 1934 

81         S0'8 
127      127 
1083a  113 

101      104 
102 

lOo^  Sale 

Chicdi  lud  C  Ry  1st  5s. 1036 
Chicago  dv  Brie     see  Brie 
Chic  indj  Eouisv  rei  6s. ..1947 

Retuudiug  gold  5s 1947 

109li             1 

122 
106%  111 

112      Mai"  lo 

126     J'ne'lO 
114     jjoc'oo 
too     J'ne  lo 

94     Apr  10 
103     J'ne'lO 

98            98*4 
103%  Oct   OS 

»5%  J'ne'ly 

91%          01*4 

10?  '4  Mar  li, 
107     J  ne'10 
106%      10b -2 
103-8  Apr'lo 
116*4  May' 10 
106     J'ne'lO 
100     Mav'10 

112      112 

92 
92ia    93 

126     129% 

ilioo    100*4 

89        9j 

1o^-%  104 

98  %  Saio 

85%    86 
9 1  %  sale 

105% 

106 -j 
106*2  Sale 

10  1^ 1 

116%             1 
106%  106 

93 1,    94 
105 
90 

126      ... 

omcilil*  St  P  term  g  6s   1914 
General  g  4s  series  A..<;1989 

Registered rfiyay 

General  g  3  %s  series  B.£l9Sy 

J-J 
J-J 

n 

jj 
j-j 
j-j 
j-j 
jj 
j-j 
j-j 
j.j 
jj 
j.j 

j.n 

1 

95 

103      103% 
98      100% 

'      \ 
8 

:::: 
20 

85%    89 
91*2    93*4 
107*4  103 
Mi       110*4 
106%  108*4 

90        9034 
120 
111      114 

95     , 

90  h  Sale 
98J4  Bale" 

97*8 

Ill's 

87a, 

Syi^  sale 
89 14    8Ji-i 

90           90*2 
127     J'ue'09 
112     Mar'10 

ya     J'ne'lO 

90          90% 
yH4Oct  '09 
98*4         99  % 
y6     Apr '10 

120     Oct  'ol 
8y%Mar  10 
U9L4        8y-*4 
b9*4  J'ne'lo 
So  %  Apr '11, 

103     Mar'10 

111  ivlay'10 
105%  Peh'OV 

112  Dec'Ot 

11a    Wov'ob 

liyuj  Mai '04 

93%  Sep  '09 

100     Mov'04 

114%  Feb '10 
10/      May'lu 

15 
32 

sy%    95*2 

1Y2'"  112*" 
96        97% 

90       92% 

Chic  <fc  B  SuDivg5s 1921 

ChlC<fc  MoRlv  Div  5s. ..1926 
Chic&  P  W  lstg 5s          1921 

Dak  <fc  Gt  So  g  5s 19161 

Far  &  Sou  assu  g  6s 1924 

l.aCrossed5  D  1st  5s 1919 

Mineral  PointDiv5s 1910 

So  Minn  Div  1st  6s 1910 

Wisdfc  Minn  Div  g  5s 1921] 

Mil  &  -No  1st  M  B  6s         1910 

811  Sp  Oca  <fc  G  gu  g  4s  ..  1918 
Atlantic  &  Danv  see  South  Ry 
Austm  &  X  VV    see  Sou.  Pacific 
L>alt<fcOhiopriorlg3%s.iy25 

Gold  4s /tl948 

103%  103% 
ll6%  llo34 
10534  106 
100      100% 

1100      Nov'oo 

12 

97%  100*4 
96       99% 

lOos :lo7%  Mar"  o 

i07"  '8   U..3 

Registered ,/il948 

i 

100"b  May'lO 
105     Muv'lo 

100M  100% 
104*4  105% 
111*4  113 
96-2  101 

87        89% 

Pitts  Juno  1st  gold  6s...  1922 
PJunds  M  Divistg3%sl925 
FLEdiWVa  Sys ret  4sl941 
Southw  Div  1st  g3%s...  1925 

1st  consol  6s 1913  J-D 

Chicds  Northwcons  7s 1915'y-F 

Extension  4s 1886-19^:6  F-A 

Registered iaaO-1926  F-A 

104%  .. 

17 
•"'I 

89%    sy% 
89        93 
S"%    91 
sfv,    yo*., 

ilO%H3     H12      May 'lo 
96%             %00     j'nelO 
94      1100%  J 'iy  09 

87%    88     1   S7i«       a/*.! 

Cen  Ohio  R  1st  c  g  4  %s. .  1 930 
Ol  lior  &  W  con  1st  g  5s  1933 
Mouou  Uiv  1st  gu  g  5s..lyl9 
Ohio  River  KR  1st  g  5s.  1936 

General  gold  5s 1937 

Pitts  Clev  dc  'i'ol  lstg  6S  1922 
Pitts  di  West  lstg  4s. ..1917 
Stat  1st  Ry  1st  gug4%s  1943 
Beecu  creek    see  N  Y  u  <fc  H 

9^^ 
106      i09 

lOl's 

10i!l-4 1 

110J4 

ioySg 

98       

....'  103  "  103 

Registereu.                  /119871 

y-F 

A-O 
A-O 

93%  Apr'ou 
110*8  May  to 
111%  Nuv'oy 

"""1 

110%  113*2 

Sinking  tuuu  68...1s79-1929l 
Registered.           1879-1929 

HO                i 
109 

:::: 

110*8  111*4 

~  ~  ~  "I 



Sinking  iund  68...1879-1929A-0 
Registered 1879-1929  A-O 

Debenture  5s 192BA-0 

Registered 1921  A-o 

Sinking  luuu  debus          1933M-N 
Registered 1933'M-N 

MiiBSdi  West  1st  g6sl92l'M-S 
Extcfc  Imp  stund  g5s  1929  F-A 
Ashland  1UV  1st  g  6s. .1926  M-S 

Mich  Div  lstg6s 1924  J- J 

incomes 1911  M-N 

Chic  Rock  isl  &  Pac  lis"     19171 J-J 

106      106     ]106     J'ne  10 
105      106%  106     Mar'10 

107  %  107     May' 10 

106%  leu  Mo 

107%  111      ■ 10     Mav'10 

.... 

106      loya 
106      I06 
105      107 
106*2  106% 
109  -a  1 1 1  "a 

109     11578 
107      109     I 

1 

113%  114*4 
105     109*« 

109     J'ly 'Os 

114*4         1143, 

112*4  Mar'lu 

142*2  1  tb  '02 

Belle v  <*  Car    see  llunoisCenl 
Bklyu  &  Montauk    See  Bong  1 
Bruns  <fc  West   See  Atl  Coast  E 

1  1  4  *4 

106% 
117*4 

2 

114%  117*4 
112*4  112*4 

Burialo  N  Y'  d;  Erie    bee  Brie 
Butlalo  R  <fc  P  gen  g  5s. ..1937 

117%              123%  Apr 'Oy 

100*2 M03%  .uay'oo 

10i'%llo     [110%Apr'10 
108      111     lll3*2Aug'09 

19 

iio 

iio"*"  Ii""" 

A11&  West  1st  g  4s  gu..i99S 

A-O 

yiJ'v  ...     .96           96 
los              103     J'ly'08 
1141*  tlo^'llS     J'ue'lO 
116*4 .JI16I4  Apr '10 

70       72     Jtar'10 

i    vti      99% 
'.'.'.'.  115"  i'lf" 

....  116%  116% 

....'1   72        72 
1 

Registered 1917 

J.J 
J-J 

01  &  Alan  1st  gu  g  5a 1943'  J  -J 

Rooh  ds  Pitts  1st  g  6s. ..1921  F-A 

Cousol  1st  a  6s 1922  J  -D 

Buu  <sb  susy,  1st  ret  g  4s.al95i  J  -J 

General  gold  4s 1988 

96        y0% 

96  06*4 
98%  Feb'10 
86*4        87 

97  J'iv'04 

95       yy 

98*4     98% 

Refunding  g  4s 1934  A-O 

Coll  trust  Series  H  4s      1910  M-N 

86  '2  ^ale   1 

80        92 

Bur  C  R  &  N,     See  CR  I  d;  P    1 

J   4s 1912 

M-N 
ftfl-N1 
M-N 
M-N 
Vl-N 
M-N 
M  N 
A-O 
A-O 

* y"       97%      97% 

94*aJan'lU 

2 

97%    97% 

/  ian  So  1st  ext  6a 1913'J-J 

IO334  104*2  104         1041al      21  101      1056b 
loo^  101%  101     J'ne'to1...  '  10o3«  101  ■>* 

M  is 1015 

94%    94*2 

ivi-s 

M-S 

94     Dec '09 

94l4  May'lO 

93*2  Aug'09 

71%          72*4 

76*4  May'lO 

113*2  Mar'lo 

120%Mar'03 

111      Nov'05 

h 

0  4s 1917 

.... 

94 '4     94*2 

Cit'S  Si  Shawn    See  ill  Cent 

1 

P  4S 1918 



71%  sale   ] 

io"7%  114*4 

Carolina  Cent    See&va.b  Arr  1, 
Uarthage d;  Ad    See  S,  VU4H 
Oed  R  la  1  ds  N     See  B  C  R  &  N 
Cen  Branch  Ry    See  Mo  Pac 

112%  113% 

Clue  H1&  Pac  RR  4s. .2002 
Registered 2002 

Bur  C  Rds  N—  lstg  os.19341 
Registered                  1934 

677 

71%    S3% 

76*4     80 'b 

113%114% 

Cent  ol  Ga  RR  1st  g  6a..ply45  F-A 

U-1-.  J'ne  10 

CRltfdsJNW  1st  gu  os.1921  A-O 

Mdi  St  B  1st  gug  7a. .1927  J-D 

104 

M-N 
M-N 
Oct 

1045810o      104*uJ'ne'L0            103Jj  109 

108        '  13       Am  '06 

101       103       Plli       AfaVl  ii 

1 

...J 

.J 

104      104 

1st  pret  income  g  6s pl945 

Stamped , 

82        86*4 

86*4  J' ne'  10 
85     Apr  MO 
si     J'ue'lO 

79  Apr'K) 

80  80     | 

81  M.aj'10 

1    82        88 
84        88 

Consol  gold  5s.. T... .1.1952  M-N^    10o%108     Mar'10 

Keok  Oc  Bea  M  latos         1923  A-O       99      104      FebMu 

108      110 
103%104 

2u  pret  income  g  5s pl945  Oct 

2d  pi  et  income  :■  5s  stamped 

3d  pret  income  g  5s  stampeu. '  .... 

S01-, 

81% 

""a 

79        8434 

79  83*4 
75        82 

80  81 

Jhic  SlLiJUU     See  111  Cem 
Jnic  St  B  <fc  Pitts    bee  PennCo 
Jhic  St  P  M  &,  o  con  6s. ..1930 
Cons  6s  reduced  to  3  %s.!930 

J-D 
J-D 

12234  124% 
87     ' 

123         123 
93     Dec  "03 

123      127% 

Street   liailway 

Brooklyn  Rap  Tr  g  6s 194- 

1st  refund  conv  c  4s 2002 

BkCity  1st  con  58.1916*1941 
Bk  w  Cod:  Scon  gu  g  5s.  1941 
Bklyu  Uu  El  lstg  4-58.1950 

Stamped  guar  4-5s 1950 

Kings  Co  lil  lstg  4s 1949 

Stamped  guar  4s 1949 

Nassau  Blec  gn  u  4s 1951 

Conn  Ryct  Blst&rel  g  4%s'5) 

Stamped  ^uar  4  %s  .1 1951 

Det  United  1st  con  g  4%s.l93'2 
Havana  Blec  consol  %  5s. 1952 

Inter  -Met  coll  4  %s 1966 

Inter  Rap  T  3-yr  conv  Os.  1911 

45-year  5s  Series  A 1952 

Intel  nat  Trac  colt  tr  4s. .1949 
Manila  Blec  1st  &  coll  6s.  1953 


A-O 
J-J 
J-J 

i/.-N 
F-A 
F-A 
F-A 
F-A 
J  J 
JJ 
J  J 
J-J 
FA 
A-O 
M-N 
.M-N 
J-J 
M-S 


103 

103*2 

82 

salt 

101  S 

.  ._ 

102 

10'> 

101 

101 

84  76 

83 

76 

77 

102 

100  is 

SO 

82 

94  k 

79*4  Salt 

101% 

>an 

101*,. 





/lil^CEU-ANKOUS    liOM>.->— Continued  uu  Next  Page. 

Street  Itailway 

102     104%  Met  St  Ry  gen  col  tr  g  6s.  1997 

.06     81%    87  Ret  g  4s 2002 

1    101%  104  Bwayds  7th  Avlstcg5s  1943 

Col  &  OthiAv  1st  gu  g  58.1993 

100     103  Bex  Av&  P  Fist  gug  5s  1993 

100  Hi  103  Third  Ave  RR  con  gu  4s  2000 

84       85  Cent  Tr  Co  certl's  sttnpd... 

83 '4     85 '-4  Third  Ave  Ry  1st  g  5s..  1937 

76       82  N  Orl  Ry  &  Bt  gen  4%s  ..1035 

102*8  102  S,  St  Jos  RyBtH  dj  P  lstg  5s '37 

100%  102  SI  Paul  ^-'ity  Cab  con  g  5s  1937 

80  *a    82  %  Tri-City  Ry  &  Bt  1st  s  1  5s. 19  23 

93        94  underground  ot  Bon  5s..   1920 

.14      78        83*4         4%s 1933 

ii   101      104  Income  6s 1948 

10 i%  103  ■,  U  uion  El  (Chic)  1st  g  5s..  1945 

67  %    67  %  United  Rys  St  B  1st  g  4s. 1934 

United  RRs  San  Frsf  4s. 1927 


103%      103-2 

81%        82% 

101*2       10t% 

99%  Mar'09 

100         10o 

1 00%  J'ne'  1. 

S4*4  Apr'10 

h4     J'ne  1C 

77     J'ue'ii) 

102%Mar'lt 

loo*.,  J'ue'lO 

80%  J'ne'lO 

94     Apr  MO 

79*4  80*8 

lOi         101% 

10l*2      101% 

67  ieMar'10 

98     May'00 


F-A 

73 14    80 

A-O 

..  ...... 

,1  -D 

102*1 

M-S 

94      100 

M-S 

94        99 

J-J 

03  '4  Sale 

J-J 

105%  106 

JJ 

85 

M-N 

97% 

J-J 

108 

A-O 

95%    97 

M-N 

100 

J-J 

83%    84 

32  %    36  % 

A -6 

..     ...... 

J-J 

' 81% 

A-O 

66        69  % 

76%  J'ne'lO 

75 

82% 

47%  J'ne'll' 

47% 

54 

l8%J'ne'10 

9  8% 

102 

96     Mai' 10 

96 

102 

97     Apr'10 

96% 

99 

6  1      Muy'10 

64 

69% 

62%        b3% 

.  it; 

61 

68% 

105%      105% 

105%  108% 

8/      Mai '10 

87 

87 

107%Dec'09 

.-•• 

...... 

97     J'ne'lO 

V(i 

99 

98     Apr '09 

..... 

. . 

83           83 

j 

83 

86 

;v2%        34% 

99 

31% 

40 

84      Oct  '08 



. .. 

82     May'lu 

81% 

83 

65%        65% 

1 

65 

74 

*-No  price  Friday;  latest  this  week.    HFlat.  a.Due  Jan    d  Due  Apr     e Due  .May    a  Due  J'ne    ZiDueJly     fcDue  Aug     o Due  Oct     pDaoSov    s  Option  Sal* 
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BONDS  ~ ; 

N.  T.  STOCK  EXCHANGE     fc| 
Week  Knthno  Jult  8  ""i3- 


Clue  St  P  M  <fc  O— (  Con  j 

Ch  St  F  &  Minn  1st  ,g  6s  1918 M-N 

Nor  Wisconsin  1st  6s.. .1930  J-J 

St  P  ifc  S  City  1st  s  6S...1919  A-0 

Chiccfc  West  Ind  gen  g  68  91932  Q-M 

Consol  50-year  4s 1952  J.  J 

Chic  &  W  .Mien  .see  Pere  Marq 
Choc  o  &  Gull  .See  C  K  I  &  P 
Cin  H  <fc  D  2d  sold  4  4s. ..1937  J-J 
Cin  D  <fe  i  1st  <ru  k  5s. ..1941  M-N 
C  Find*  FtW  J-»t  •-■u4ssr.'23  M-N 
Cin  1  &  W  1st  an  u  4s. 1953  J-J 
Ind  Dec  &  \V  1st  g  5s... 1935  J-J 

1st  guar  gold  5s 1935  J-J 

C  1  St  E  &  C    bee  C  O  C  &  St  L 
Cin  *  &  C    -See  C  C  C  St  E 
Clearlield  <fe  Mali    See  B  R  &  P 
Clev  Cin  C  &  st  E  sen  s;  4s  1993  J  -O 

Cairo  Div  1st  gold  4s 1939  J-J 

Cin  W  &  M  Div  1st  g  48.1991  J-J 
St  E  Div  1st  col  tr  g  4s.. 1990  M-N 

Reentered 1990  M-N 

Spr  &.  Col  Div  1st  g  4s.. 1940  M-S 
W  W  Val  Div  Istg4s...l940  J.J 
C  1  St  E  <fc  C  consol  (3s. .1920  M-N 

1st  gold  4s /cl930!Q-l? 

Registered fcl936!  Q-F 

Cin  S<fc  CI  con  1st  g 5s.. 1928]  J-J 

CC  C*  1  consol7s -1914  J-D 

Consol  sink  fund  7s 1914  J  -D 

General  consol  gold  (3s.  1934  J-J 

Registered 1934  J-J 

Ind  BL  <fc  W  1st  prel  48.1940  A-0 
O  lud  &  W  let  pf  5s...ia938!Q-J 
Peo<fc  East  1st  con  4s. ..1940  A-O 

Income  48 1990;  Apr 

Clev  ifc  Marietta    See  Penn  RR 
Clev  &  Pitts    *S'ee  Penn  Co 

Col  Midland  1st  g  4s 1947  J.J 

Coloradjifc  Son  1st  g  4s.. .1929  FA 

Refund  <&  ext  4  4s 1935  M-N 

Ft  W  <fc  DenC  1st  g  6s.. 1921!  J-D 
Colum  &  Greenv  See  Ho  Ry 
Col  <ft  Hock  VaL  See  Hock  Val 
Col  <fe  Tol  See  Hock  Val 
Col  Conn  <fc  Term  /See  N  <fc  W 
Conn  &  Pas  Rive  let  g  48.1943  A-O 
Cuba  RR  lst60-yr  6  g....l952  J.J 

Dak  &  Gt  So    *>e«  O  M  <fc  St  P 
alias  <fe  Waco    6ee  M  K  &  T 
Del  Back  &  Western — 
Morris  &  Essex  1st  7s...  1914  M-N 

1st  consol  guar  7s 1915  J-D 

Registered 1915  J-D 

letref  gug  34s 2000  J-D 

N  Y  Eack&  W  let  6s.. .19211  J-J 

Construction  5s 1923  F-A 

Term  &  improve  4e 1923  M-N 

Warren  1st  ret  gug  3  "-18.2000  F-A 
Del  J4>  Hud  1st  Pa  Div  7s.l917|M-S 

Registered 1917  M-S 

10-yrconv  deb  4e 1916' J-D 

let  Ben  equip  g  44s 1922  J-J 

lst&ref  4s 1943  M-N 

Alb  &  Sua  conv  34s 1946  A-O 

Rene  &  Saratoga  let  7e.l92l|M-N 
Del  Riv  RR  Bridge  See  Pa  Hit 
Denv<fc  R  Gr  1st  con  g4e.  1936  J-J 

Consol  gold  4  4a 1936  J-J 

Improvement  gold  5s.. .19281  J-D 

let  ifc  refunding  5s 1955F-A 

Bio  Gr  Juno  let  gu  g  58.1939  J  -  D 
BiogrSo  1st  gold  4s... .1940  J-J 

Guaranteed 1940IJ-J 

BioGr  West  1st  g  48 1939  J-J 

Mgeandcol  trust  4sA.  1949  A-O 
'"  A-O 


Utah  Gent  lstgug  4s  ol917 
Des  Moi  <fc  Ft  D    nee  M  <fc  st  B 
Des  Moi  Un  Ry  let  g  6e„1917  M-N 
Det&  Mack  let  Ben  g  48.1995  J-D 

Gold  4b 1995  J-D 

Del  So— O  s  Div  1st  g  46.1941  M-S 
Du!<6s  iron  Range  I8t5s.. 1937  A-O 


A-O 
J-J 

J-J 


M-N 
M-S 


Jfev   fom  Bond  iioCOrd—Continued— Pag-e  2 


j"VOL.  L.XXXXI. 


trice 
Fvidan 
July  6 


neeifs 
Range  or 
Lant  Sale 


c5*3 


Range 

Since 
Janiiarv  i 


Km         jtsH.Low       High 

122      [123  123 

122      129%May'U9 

111%  11241124  J'ne'lO 


Registered 1937 

2d  6s 1916 

Dul  Short  Bine    set  Nor  Pao 
Dul  So  Shore  <fc  Atl  g  58..1937 

East  of  Minn  AeeStPM&M 
ast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  <fc  East  1st  g  68.1941 
Elm  Cort  &  No    jS'ee  Beh &  N  Y 

Erie  let  consol  gold  7e 1920 

NY  &  Erie  let  extg4s  1947  M-N 

2d  ext  fioidos 1919  M-S 

3d  ext  gold  44s 1923  M-S 

4th  ext  gold  5s 1920  A-O 

5th  ext  gold  4s 1928  J-D 

NYEE&Wletg  td78.1920M-S 
Erie  lat  con  g  4e  prior.. 1990!  J-J  i 

Registered 1996,  J-J 

let  consol  gen  lien  g  4sl996  J  -  J  i 

Registered 1996!  J-J 

Penn  coll  tr  g  4s 1951!  F-A1 

50-year  conv  4j  A 1953  A-O 

do  Series  R. 1953' A-O. 

BuftW  *'<£>  Erie  1st  7s. .1916'  J-D\ 
Chlc&  Erie  1st  gold  6s. .1982  M-N 
Clev  &  Maiion  Val  g  6S.19381  J-J  [ 
Long  Dock  conaol  g  68. .1935  A-O 
Coal&RR  let  cur  gu  68.1922  M-N[ 
Dock  <.t  Imp  1st  cur  6s. .1913'  J-  J  , 
N  Y  &  Green  B  gu  g  5s. 1946  M-N; 
N  Y  Sua  &  W  1st  rer  6s.  1937  J-J  | 

2dgold4>28 1937  F-A 

General  gold  5s 1940  F-A 

Terminal  let  gold  5s...  1943  M-N 

Regis  S5.0U0  each. ..1943  M-N 

MidRRotN  J  lstg(38.19l0  A-O, 

WilkA  Kalstgug5s.l942  J-D 


108 


112 
90 


100      103  w, 


85 
107 


92 

93^8 
94  >8 

91  H, 

92  7e 

104^ 

92^ 

104 

107 


117      123 


89        95 
64     Sale 


63     Sale 
U6        95  "u 
t,'6l4  f<alt 
lll1all2 


110»a 

111^1121 


112 
90 


113 

101 


May' 10 
May  1 0 


Oct.  '00 
May'10 


87 ^  Jan '10 
107  Mar' 10 
107  >2  Deo '02 


93  93 

941a  Aug'09 
94ia  ■>  an  '10 
91  >4  J'ne'10 
91     Oct  '07 

96  Dec '09 
90     May' 10 

105i4Feb'10 

97  J'ne'l'J 

98  leb'10 
109i8^ep'iiy 
109 14  Dec '09 


1,123      127 


ir_'i4  H4% 
108  "a  u  a 
90       93  >a 


101     108 


|  87       87i4 
105      107 


90>a    961q 


94 -a    94  "a 
91  >*    9554 


90        90 
.  105^ 105 \ 

97  98  S 

98  98 


i25"NoV'09 


94     J'ly'08 


91 
54 


91 
54 


68  68 

95  95 

96  96ia 
Ill's  J'ne'lO 


100     May'10 


85a4 

115      117 

107»8lO8 
98       99 


120 


116 
114 

97  >a  Salt 
101  Hi 

98  98  hi 
914    94 

122  4  125 

92%  Sale 


100 
91 

101 
Sale 



79 

91 

91  ■* 

94 
89 

9  2 

74 

112 

10641084 


107  4H034 


1184 
994 

103 
99 

102 


122 


105 


81^8 

"68  \ 


120*4 

Sale 


85 
67 
61 

1*114 

1114 


salt 

70 

86 

Sale 

Sale 


109%J'ne'10 
112  J'ne'10 
127  J'ue'05 
94  Sep  'oy 
117  H7 
110  4Peb'10 
98  J'ne'10 
102  4  Feb '03 
liiO  Mar' 10 
Aug'01 
984 
101 
98\j 
914 


149 

97 
101 

984 

91 


1234  J'ne'10 

92%       921a 

104S  Mar'lu 

102     J'ne'10 

90>s       91 

98     Feb'Ob 

Dec '09 

Mar'08 

J'ne'lo 

J'ne'10 

J&n'u^ 


78 
85 
93 
84 
97 


110 
95 
90 

74 
109 


Sep  '04 
Apr'10 
J'ly'10 
Feb'10 
May'10 


106  4Mar'0b 


1064J'ae'10 


113     Dec'09 


118'4 
100 
106J4 
103 
106  4 

99^ 
124 

81 

81 

6834 

85  Si 

85 

67 

60 


100 

98 


105 


115%  1134 
112%lll 

121 

1127 

1094  114 

1034 

105     '103  >a 
1004  10'2»8 

1004 

89     I    89 
1084 


May'10 
J'ne'lo 
Mar'lo 
Mar' 10 
Jan '10 
Feb'10 
Aug'09 

81-4 
Nov'OU 

71 
Feb '07 
J'ne'lo 

68 

62 
Mar'lo 
J'ne'lo 
Dec '08 
Mar'lu 
Apr'io 
Oct  '09 
.an  In 
J'ne'lo 
Dee'Ori 
J'ne'10 
May'10 


100 '4  Mar' 10 
101 4  Mar'lo 


1|  89   94  4 
2,  54   67 


26 


36 


24 


68   813h 
94  4  97% 
96   99 
1114114 


100  100 


109%  1114 
112  1144 


113  117 
1104  1104 
97'>,  101 


120  120% 


97      102 
100%  103 
97%  1004 
91        974 
12341304 

92%  97% 
103%  104  4 
101s,  106 

90s.    944 


90 
83 


94  4 
84-'4 


95  97% 

83  91 

72  74 

109  111 


1064  1064 


11841224 
100  100 
106% 106% 
103  103 S 
1064  1064 
99%     09^4 


81 


87  4 


68%    76% 


83  4    86J4 
67        83 
60        734 
113%113'8 
110      115 


126      127 
114      114 


103 4 103 4 
'10 1  4  104  4 


89        i*6 
10841084 


1004  101% 
10141014 


BONDS  -j  5 

N.  Y.  STOCK  EXCHANGE     j»  § 

Week  Ending  July  8  ■s54' 


frice 
Friday 

July  8 


Week'! 
Range  or 
Last  Sale 


1-s 

->-q    January  1 


Range 
Since 


A-0 


J 


&v&  Ind  lstcou  gug6s..l926,  J 
Erie  &  Pitts    See  Penn  <jo 
Evans  <fe  T  H  1st  cons  68.1921  (J 

1st  general  gold  os 1942  A 

Mt  Vernon  1st  gold  68..1923A 
Sull  Uo  Branch  1st  g  53.1930  A 
LV-rgo  So  So  See  Ch  M  <fe  St  P 
1  lint  &  Pere  M  See  Pere  Mar 
Fla  C  &  Penin  see  Sea  Air  Bine 
Fort  St  U  D  Co  1st  g  4  4S.1941 
Ft  W  &  Rio  Gr  1st  g  4s.. .1928 
/  1  ai  Har  <fc  S  A  .See  So  Fac  Uo 
"  Tai  H  &  H  of  1882  1st  os.1913 
Georgia  <fc  Ala  .See  sea  A  Bine 
GaCar&Nor  .See  sea  A  Bine 
Georgia  Pacific  .See  So  By 
Gila  V  G  &  Nor  See  So  Pao  Co 
Gouv  &  Oswegat  See  N  x  Cent 
Grand  Rap  &  Iml  nee  Penn  RR 
Gray's  Pt  Term  See  st  B  8  W 
Gt  Nor— C  B  &  Q  coll  tr4s  1921 

Registered.  )i 1931  o 

St  Paul  M  &  Man  4s 1933  J- 

Istcousol  gold  63 1933  J- 

Kecistered 1933  J 

Reduceil  to  gold  4  4s  1933!  J- 

liegistered 1933  J 

Dakota  ext  gold  Os 1910  if 

Mont  ext  1st  gold  4S..1937J  J 

Registered 1937 

tt  MinnNorUivlst  %  4al94s 
ilinn  Union  1st  g  6s. .1922 

Mout  C  1st  gu  g  6s 1937 

Registered .1937 

1st  guar  golu  5s 1937 

Wtll&S  V  1st  gold  5s  1938 
Greenbrier  Ry    6'e«  Ches  &  O 
Gultifcsllstret&tg  5s  61952 

Han  &  St  J  o    See  CBity 
ousatomc  6'ee  N  Y  N  H  dc  H 
Hock  Val  let  consol  g  4  4s.  1999 

Registered 1999!  J 

Col<fc  H  V  1st  ext  g  4s. .1948  A 

Col  <fc  Tol  1st  ex  4s 1955  F 

Houat  E  <fe  W  Tex    6ee  So  Pac! 
Houst  <fc  Tex  Cen  See  So  Pac  Co 

ilBnois  Central  let  g  4s. .1951  J 
Regiatered 19511  J 

1st  golu  34e 19511  J 

Registered 1951'  J 

Extended  latg34s 1951A 

1st  gold  3a  sterling 1951  M 

CoB  Trust  gold  4S 1962  A 

Registered 1952  A 

1st  ret  4a 1955  M 

B  N  'O  <fc  Tex  gold  4s  ...1963  M 

Registered 1953'M 

Cairo  Bridge  gold  4s I9601  J 

BouisvDiv&Terni  g3  48.1953;  J 

Middle  Divreg5s 192l'F 

Omaha  Div  1st  g  3s 1951B" 

St  Bouia  Div&term  g3s.l951JJ 

Registered 195l|  J 

Gold  34s 1951  J 

Registered 1951  J 

Spring  Div  1st  g  348...19511  J 
Western  Bines  let  g  4a. .1951  F 

BeBev  as  Car  1st  6s 1923  J 

Carb  <fc  Shaw  1st  g  4s. ..1932  M 
Chic  St  B  &  N  O  g  68...1951J  J 

Begiatered 1951  J 

Gold  34a 1951  J 

Memph  Div  1st  g48...1951  J 

St  B  Sou  1st  gu  g  4s 193llM 

Ind  B1&  West  iS'eeCOCdfcStEl 

Ind  IB  &  la  let  g  4s 1950  J 

Int  &  Great  Nor  1st  g  6e..l919|M 

2d  gold  5e 1909[M 

Trust  Co  certfs .__ 

3d  gold  4s 192UM 

Iowa  Central  1st  gold  6s. .1938  J 
Gold  4a 1951  M 

Kal  A  <fc  G  R     See  B  S  <fc  M  S 
an  &  Mich    .see  Tol  &  O  C 
K  C  Ft  S  &  M    See  St  B  &  S  F 
BC&MR&B     ,SeeStB<fcSF 
Ban  C  &  PaciJio    See  M  B  &  T 
Ban  City  Sou  1st  gold  3a.. 1950 

Begistered 1950 

Ref  <fc  impt  5s  Apr  1950.. 
Kentucky  Cent    .see  B  <fc  N 
Keok  <fc  Des  Mo    6'ee  C  B  I<fcP 
Knoxvule  &  Ohio    6'ee  So  Ry 

Lake  EneiJi  W  1st  g  5s. .1937 
2d  gold  5a 1941  _ 

North  Ohio  lat  gu  g  68..19451  A- 
B  Sho  &  Mich  S    A'ee  N  Y  Centl 
Beh  VaiN  Ylatgug44s.l940  J. 

±tegiatered 1940  J- 

ijehigh  Val  (Pa)  cons  g  4a.  2003  M- 
Een  V  Ter  Ry  1st  gu  g5s.l941lA- 

Registered 1941  'A- 

Beh  V  Coal  Co  1st  gug  68.19331  J. 
Beh  &  N  X  lat  guar  g  48..1945|M- 

Begi8tered 1945'M' 

E1C&N   lat  pf  6a 1914'A 

Gold  guar  63 1914!  A- 

Beh  &  Hud  R    fe'ee  ueut  of  N  J  | 
Behdb  Wilkeab  See  Cent  of  N  J 
Beroy  &  Caney  Val    .See  Mo  P 
ix>ng  Dock    .See  Erie 
Bong  Isl'd — 1st  con  g  6s./il93l'Q 

I    1st  consol  gold  4s /11931  Q 

General  gold  4s.. 1938!  J 

Ferry  gold  44a 1922M 

Gold  4s 1932  J 

Unified  gold  4s 1949  M 

Debenture  gold  6s 1934 '  J 


Bid 
i     105 


J-J 


109 

10* 

89 

80 

AslcLow        Jiofft  Ao   Low    Uiali 
114      Oct  '09.. 


115      Dec'09  . 
1014  J'ne'10,. 
Apr'051 

J'ne'08 


114 
95 


95  4  100 


94% 

Sale 

i'24% 

100 

12,  % 

104% 

10U'4 
95 '4 

98 

9b 

11-2% 

124 

i30*" 

109%  1134 
1104  1144 

90 


1004  1014 


D4  4 

94  l4 
98% 

1.:.  l4 

132 

105% 

108% 

100% 

98 
100  4 

99% 
1144 
129 
136  4 
113% 
116 


95 
94 


102 
"Ol" 


95 


994 

•974 
96->4 

984 

97% 

00 

104 


90 
'  89^ 


94 
1174. 


1154  • 
110      . 


90 


95 
108  4 
......  HO 

109  4 

19-s  20 
103  105 
70 


72  4    73 


105     Mar'98... 

86     Mai'101... 


97     JUy'09 


95      180 
J'ly'10'. ...I 

J'ne'10] ' 

J'ne:10 I 

Apr'09 

105%       1 

J'ne'09 

J'ne'10  .... 
Apr'10  .... 
Uct  '06 
Jan '10 
Feb'10 
Feb'10  . 
May' 00 
Apr'10 
J  ne'o9 


101     1024 


86        87 


94%    974 

94^    96% 
93%100 
125  l4  128% 


89     Apr'10 


101        1014 

100  4  Sep '08 

95  4  May' 10 

994*<=o'U9 


101 
107% 

92 

94 

934 

80 

99 

i'9 

97  4 

99J4 

97 
100 

87  4 
123 

77% 

794 


J'ne'lO 
Apr '07 
J'ne'lO 
Sep  '09 
May'09 
J  ly  '09 
J'ne'lO 
Jue'09 
974 
May'10 
May'07 
Apr'09 
May'10 
May'99 
Mar'lo 
Dec'08 


104'4  \>JV** 


99%  9934 
113  114  si 
129      129 


13 


89 
1014 
100 

98 
1174 

99 
114% 
118 

90 

974 

98 


Feb 

Oct 

Nov1 

Apr' 

May' 

Feo1 

May 
Mar 
uct 
Mar 
J'ly' 


95  May'10 
1084  108  4 
llw  May'lC 
110     J'ne'lO 

l94J'ne'lo 
103         103 

75  4Moy'l0 


73  73 
I    63      Oct  '00 

993,  SaU       9y  4        99% 


1124 
105  4 


107  4 


96a4 
113% 


lo7  4 
90 


96' 


1024- 
1004- 


J 
J 

D  * 

S 
D 

s 

D 


1104 

100^4 

97% 

96 

loo 

93 

90 

94 

110%       110% 

10b  4  Mar' 10 
109     Mar'lo 

105%  J'ne'lO 
107      Aag'Ol* 

97  4  Apr'10 
114  J'ne'lO 
109  4  Uct '99 
103     Nov'09 

93%  Mar' 10 


1014  Feb'10 
1014  Sep '09 


112      Feb'10 


96      May'10 

100  4  Feb'10 

99  4  Uct  '06 

934  Mar' 10 

104  4  Uec'08 


1004  101% 
98      1004 


1134113% 


874     94% 


99%  104 


96        95  4 


104     105% 
96"  "9*2" 


99      100% 


97        99% 
98%  100% 


87  4    884 
77*^"  "77% 


88%    89 


98  98 
11741174 

99  99 
114% 119 
118  118 


97  4  97  4 


95        98 
108  4  1103« 
106% 112 
10t>%  lli!34 

19  4    35 
102      106% 

74       77  4 


72        74 


994103 


110%  112% 
10641074 
108  4112 

105%  1084 


b64    974 
114     115% 


93->4     95 


1014  1014 


112      112 


96        97% 
100  4  1004 


93  4    95 
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Gas  and  Electric  Bight 

Atlanta  G  B  Co  lstg  5s...  1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 

Buttalo  Gas  lat  g  5a 1947 

Columbus  Gas  1st  g  5s 1932 

Detroit  City  Gasg6e 1923 

Dei  Ga8  Co  con  lat  g  5a.. ,191s 
Eq  G  BN  ¥  1st  con  g  58..1932 
Ga8<fc  ElecBergCoc  g  63.1949 
Gr  Rap  G  B  Co  1st  g  6s... 1916 
Hudson  Co  Gaa  lat  g  5s. .1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 
Kings  Co  El  B  &  P  g  5s... 1 937 
Purchase  money  6s.. t...i997 
Ed  El  11  Bkn  letcon  g  4s  1939 
Lac  GaeBotSt  Bletg6s.el91ii 

Ret  and  ext  1st  g  5s 1934 

Milwaukee  Gas  B  1st  4s._192'i 
Newark  Con  Gas  g  5s 194fc 


J-D 
M-K 
A-O 
J-J 
J-J 
F-A 
M-B 
J-D 
F-A 
M-K 
A-0 
A-O 
A-O 
J-J 
y-i 
A-0 

J-D 


1064107% 
66 

100 
97 

100  4 

93 
101  4 

101 

100 

1114112 

90 

101      103 
99      100 

90% 

l08-'e 


1064  J'ne'lo 
66%J'ne'10 


101  Apr'10 
95%  Sep '08 

1014  J'ne'lO 
61 4  Uct  '01 

100  Uct  'o;. 

102  4  J'ne'10 
97     Mar'lo 

101  J'ne'lo 
111     J'ne'lO 

90  Mar'lo 
l014J'ne'l( 
100        too 

91  Apr'10 


1  1 


105  4  107% 
64       67 


101     101s 
i*014  ib5  4 


102  4103% 
97       97 

i00     101 

1104115 
87  4    90 

1004105 
99%  101 
91         924 


Has  and  Electric  Bight 

NYGEBH&Pg  58...1948 
Purchase  money  g  4s.. .1949 
Ed  El  IB  1st  conv  g  5s. .1910 

1st  conaol  gold  5s 1996 

N  Y<feQ El  E&P  1st  con  g  5sl930 
N  Y  &  Rich  Gas  1st  g  5s.  19*21 
Pat  &  Pas  G  &  E  con  g  5s.  1949 
Peo  Gas  &  C  1st  con  g  6s.i94o 

Refunding  gold  5s 1947 

ChG-B&Ckel8tgug5s  193i 

Con  G  Co  ol  Uh  1st  gu  g  5s. '36 

Ind  Nat  Gas  &  Oil  30-yr  5s  '30 

Mu  Fuel  Gas  1st  gu  g  6s.  194' 

Philadelphia  Co  conv  os  ..  19 19 

Syracuse  Eighting  1st  g  5s. '51 

Trenton  G  <fc  El  1st  g  5s. .194'.' 

Union  Elec  B&P  1st  gos. 1932 

Westchester  Bight* g  g  5s.l95o 


J-D 

F-A 

M-S 

J-J 

F-A 

M-NJ 

M-S 

A-O 

.M-S 

J-J 

J-D 

M-N 

tl-N 

F-A 

J-D 

/1-& 

MS 

J-D 

100  4  Sals 
82     sale 


110 

Salt 

984 

*94 

116 

116  s 

102  4 

103 

104% 

103 

90 

.  1014 

98 

10 1 

96 

100 

82 

100 

110 

1004 
974 

104% 

1184 

102  s, 

103  4 

101  Si 
94  4 

101 

102  4 

too 
no 

96 
100 


1004 
83 
Feb' 10 

no 

Mar'lo 

J'ly '09 

N'ov'05 

Mar'lo 

May'l  - 

T'ne'K 

May'  1 1 

Aug'09 

Mat'lo 

Apr'U 

Mar'l 

May'05 

Jan '08 

i'ne'B, 


59 


100     1034 
82       87 
100    1004 
110     1114 
1004  1014 


118      119 
102  4104 
102%  104% 
1004  102 


101  101 

102  105 
100  100 


100  100 


No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Due  B'eb     d  Due  Apr     e  Due  May    'iDael'ly     fcDaeAnj    g  Doe  Deo     sOntionSale 


July  9  1910.1 
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Long  Island— (Con) 

Guar  ret  gold  4s 1949 

Bklyn  A  Mont  lstg  6s. .1911 

let  58 1911 

N  V  BAN  BlstoongSa  193b 

NY&Kli  1st  a  5a 1927 

Nor  SUB  1st  con  e  guoaol  932 
Louisiana  A  Ark  1st  g  68.1927 
Louisv  <t  MhhIiv  ^ l- ii  r  6s. 19:ni 

Gold  6a 1037 

Uuilici  gold  4s 1940 

Registered 1940 

Sink  Hum  aoldOs 1910 

Coll  trust  gold  5a 1931 

b.  n  A  Nash  1st  e  Ba 1919 

ECm  A  Eex  gold  4 4s.. .1931 
NOAM  1st  Hold  lis. ...1930 

NOAM  2d  gold  6s 1930 

PensaeolaDiv  gold  us.. .1920 

St  E  Div  1st  gold  Us 1921 

2d  gold  38 198d 

Atl  Knox  A  Cm  div  4s..  1955 

All  Knox  .(j  Nor  l»t  u  5sl940 

Render  BdgelststB6a.l931 

Keniuckv  Cent  told  4s. .1987 

LAN  A  M  A  il  1st  g  4  4«  1945 

LA  N -south  M  )oint 48.1952 

N  Fla  A  S  1st  gu  g  5a.. .1937 

N  AC  Bdgo  aen  gu  >r  4  4s  1945 

Pens  A  All  1st  gu  g  Os..  1921 

SAN  Ala  con  gu  g  5s..  1930 

L  A  Jell  Bdgo  Co  gu  g  4a.. 1945 

L  N  A  A  Cli     toCUL 

\|  ahon  Coal    See  E  S  A  M  5> 

iHanhattau  Kyoonsol48.199ti 

Registered 1990 

Stnipd  tax  exempt..  1990 
MoK'plA  B  V    See  N  V  Cent 

Mex  Cent  cons  g  4s 1911 

1st  cons  mo  g    3a al939 

2d  cons  ino  g  3s  trust  reels.. 

Ml  ex  Interna  1 1st  con  k  4s.  1977 

Stamped  guaranteed..  .1977 

&1  ex  North  1st  gold  6a 1910 

Mioh  Cent  See  N  V  Cent 
Mid  ot  N  J  See  Erie 
Mil  L  S  A  VV  See  Cliio  A  N  W 
Mil  A  North  See  Ch  M  A  St  P 
Minn  A  St  E  1st  gold  7s. .1927 
Pacitic  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  7s.l910 

lstoonsol  gold&8 1934 

1st  and  rotund  gold  4s. .1949 
Des  M  A  Ft  D  1st  gu  4s.. .'35 
Minn  A  St  E  gu  See  B  O  R  A  N 
MStPASSMcong4intgu'38 
M  S  S  M  A  A  1st  g  4  mt  gu  1920 
Minn  Vn  see  tit  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s. ..1990 

2d  gold  4s ffi990 

1st  ext  gold  5s 1944 

1st  A  relund4a 2004 

Sen  s  I  44s 1930 

8t  L  Div  1st  ret  g  4s 2001 

Dal  A  Vv'a  1st  gu  g  6s.. .1940 
Kan  C  A  Pao  1st  g  4s.. .1990 
MoK  A  E  1st  gu  g  6s.. .1942 

MK  A  Ok  1st  gu  5s 1942 

M  K  A  T  ot  T  1st  gu  g  08.1942 
Slier  Sh  A  So  1st  gu  g  6s. 1943 
TexAOklalstgug5s...l943 
Mo  Pacific  1st  con  gOs  ...1920 
Trust  gold  6s  stamped. al917 

.Registered al917 

1st  coll  gold  6s 1920 

40-year  gold  loan  4s 1945 

3d  7s  extd  at  4% 1938 

1st  A  ret  conv  5s  lull  pd.  195 

Cent  Br  Ry  1st  gu  g  48.1919 

Cen  Branch  U  P  1st  g  4a.  194;- 

LeroyAC  VAElstgos  1920 

Pao  R  ol  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  6s. ..1938 

St  E  Ir  MA  Sgen  con  g  0sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unilled  A  ret  gold  4s. .1929 

BlV  A  G  Div  1st  g  4s.. 1933 

Verdi  V  1  A  W  1st  g  6s.  1920 

Mob  J  A  K  Cist  cons  g6s.l95o 

Mob  A  Ohio  new  gold  Os.,1927 

1st  extension  gold  6s../il027 

General  gold  4s 1938 

Montgom  Div  1st  g  68. .1947 
St  L  A  Cairo  coil  g  4s..«193o 

Guaranteed  g4s 1931 

j\1  a  o  coll  4s    See  Southern 
Mohawk  A  Mai    Seeii  1'  C  Ail 
Mouougaliela  RiV    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  Ea  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  E  A  V\ 

Nash  Chat  A  St  E  1st  7s.l913 
1st  consol  gold  5s 192^ 

Jasi'v.t  Branch  1st  g  6s. .1923 

Moll  M  W  A  Al  1st  6s.. 1917 

TAP  Branch  1st  6s.. ..1917 

Nash  Flor  A  Shel    See  E  A  N 

NatRys  o£  Mexpr  14  4«1957 

Guar-  gen  4s 1977 

Natot  Mex  prior  Hen  443.1926 

1st  consol  4s 1961 

NewHAD    AeeNYNHAD 
N  J  June  KR    See  N  Y  Cent 
N  YBkln  A  Man  Bell    See  E  1 
N  Y  Cent  A  H  Riv  g  3  4s.  1997 
.Registered 1997 


"3  I 


Price 

fritlau 
July  8 


Wss!Cs 
kange  or 
Last  sate 


Range 

Since 

J  anii  am   1 


J-J 
J.J 

Deben  g  4s 1934JM-N 

F-A 
F-A 


Lake  Shore  eoll  g  3  4s...l99>3 
Begistered 1998 


Mm  A  Sit  Lou 

95       97        9a 


Hxgn 
95 


Ao    Low     Hniti 

2;     944   100 


102 '4   . 

luo-4 . 

100»„ 


*109> 


9S»« 

113 

Sale 


1014  Deo '0a 
1104  Nov'00 
105  Apr'07 
Nov'00 
Nov'09 

113 
Apr'io 
974 


109 

97 
113 

114 
9078 


107 
112 
1  o3  '« 
119 

117  4 

105 '4 

113 

68 


104  4 
97 

"9~6*4 

103 
98 
110'!. 


106 
i21=( 

i'ld" 

To"" 

91 


98L4 
105'* 

91  '4 


100  May'O'J 
10(1  S.  Dec '09 
1084J'neT<i 
1114  J'ne'10 
103  Apr  TO 
Mar'lOl 
Jan  'OH 
MarTO 
J'utTO 
May'09 
May  10 
J'ly  06 
.Ian '09 
J'ue  10 
.May' 10 
91(4  J:neTo 
109     J'noTu 


1  1124  1Y04 

...  114   114 
^7,1  9034  1004 


124 
120 

1074 

111 

71 

94 
116 
110 

97 

104 


107*4  110 
I  1 1  '4  1 1 1 4 
103   106 
124  125 '4 


1074  1104 
111  114 


93  4  95  4 


.  96  974 

'104  105^ 

90  92 

109  111 


114 


-0 
-0 

o 

-j 
iy 


934  94 


110  4  Mar'10  . 

111  Mai  TO  . 
89  4  MayTO '. 


95     Sale 
984    93J4 


76 
1004 


94  95    I 

104     Apr'05 

05  95  4 

934  J'neTO 
3l-BMayTOi 
25  4  Apr '09 
77  MarTO1 
80  beb'08 
100     ALujTo 


9 

... 
"35 


110  4  no's 
no    114 

89  4    89  4 


94 
95*" 


98 14 
9978 


9C34    93 »a 
2Va    31'6 


75       77 


129 
107 


'131 
T18 


MayTO 
Jan '07 


...  100     100 


...  131     131 


100  4 1004  J'ne'lu 

106     1044  i'neTO:, 

69'6     75      Mai  TO. 

78       80       87     Mar'10. 


98     100 
97      


971*  -Salt 
82       83 

101  103 
81*4 

844    85 
85  4 

102      

924 

106      109 

103  104'4 
102  4  104  Jb 

109 

1034 

lOS^ 

100      101'g 

10034 

100^101 

77-4     77'g 


90  6g    92 

88i4  ya^ 

80  4     »478 


983« 

HI 

106^107 


81     Sale 
84»a 


lie^ii? 

110     114^ 

Ubhi    87 
109 


96 


98     J'neTO  . 

98  4  JanTu  . 

9634        971* 

82  <^        32  V 

1014      10141 

82  J'neTO. 

81^4         86     I 
88     Apr '09  . 

105  J'neTO. 
92     AprTO. 

108  J'ue''0. 
104  4  J'neTO. 
102^ J'neTO  . 
1110^  Apr'09. 

106  MarTO  . 
1084  J'neTO  . 

100>9       lUO^: 

yy^a  MarTO'. 
100        loo's 
77  's  J'ne'10  . 
96^.  iNov'09  . 
90  91    I 

IM'sMai'lo. 
87  4  MayTO  . 

110  Mai '05  . 

99  MayTO  . 
113  fc'ebTO. 
106^     106V 

111  Sep '09. 

83  84    1 

84  4        844 
1024<lanT0'. 

98  Dee'06. 
1 17 K,  MayTO  . 
117H  Mar'10. 

87  MayTO  . 
108  4  Mar' 10  . 

76     May'oa, 

96     JneTO. 


100  4  101 
104      109 

75       814 
87       91^4 

93     100 

98  4    98  4 

96  4100 
82       8734 

101  105 
814    851* 
8434     9034 


100  105 
90       93  4 

108     113 

101  107  5e 
100(8  105  4 


...105     lOS'a 
...!I108'8111 
3j|100'b102i4 

...    99°8  ya°s 

O'lOO     1026(i 
...     774    81'8 


107^.... 

1034  no1* 

1164-  — 
109  .... 
109     .... 


93 "a    9*  v' 
89»e    yu^ 


83 


873s  Sale 

87  4 

92       92  >a 
8034  Sale 
80 


13  1  90 
94 
86 


12 


96 
95 

87  "a 


98      lOO^ 
113      113 
106     110 


82       86 
84       87  \ 
10241024 


1 117  '4  12 1  4 

1171«11718 

87        90 

10S'2l08  4 


1074     1074 
109^  J'neTO 
H64May'07 
117i4Mar'05, 
113     J'ly '04 

9334       9414' 
89  4  J'neTO 
102 '4  MarTO 
844  J'neTO, 


873»  87<>4 
87  4  J'neTO 
92  92*8 

79 '8  8034 
79     J'neTO . 


96       96 


107>all0i4 
108^1104 


40  dS"a  9534 
88 '4  92  4 
...  10134  102'4 
'   82        85 


873s  92 

87  4  90  h 

92  9534 

794  824 

784  80  4 


BONDS 

N.  Y.  STOCK  EXCHANGE. 

Wkick  Ending  July  8 


N  Y  Cent  A  H  K— (Con) 

Midi  Cent  coll  g34s 1998  F 

Registered 1998  F 

Beech  Creek  1st  gu  g  4a.l936  J 

Registered 1936  J 

2d  gu  gold  5s .....1936  J 

Beech  Cr  Ext  latt:  34a<'1951  A 
Cart  A  Ad  1st  gu  g  4s.. .1981  J 
Gouv  AOswelstgug5s  1942  ./ 
Mon  A  Mai  1st  gu  g  4s. .1991  M 
N  J  June  R  gu  1st  4s.. .1986  F 
N  Y  A  Harlem  g  34s.. .2000  M 
N  Y  A  North  1st  g  5s. ..1927  A 
N  V  APulatcongug4s  1993  A 
Nor  A  Mont  1st  gug  58.1916  A 
Pine  Creek  reg  guar  68.1932  J 
R  \VAOconl8text5s./il922  A 


Oswe  A  K  2d  gu  g  5s...el915  K 
R  W  A  O  T  R  1st  gu  g  58.1918  VI 
Rutland  1st  con  g  44s..  1941  J 
OgALCham  Iatgu4sgl948  J 
Rut-Canad  1st  gug  4s.  1949  J 
St  Eaw  A  Adir  1st  g  6s.  1996  J 

2d  gold  6s 1996  A 

Utlca  A  BlkRivgug4s.l922  J 

Bake  Shore  gold  34s 1997  J 

Registered 1997  J 

Debenture  g  4s 1928  M 

25-year  g  4s 1931  M 

KaAAGRlstguo58.1938  J 
Mahon  C'l  RR  1st  6s..l934|  J 
Pitts  A  E  Erie  2d  g  6s.al928'  A 


Pitts  McK  A  Y  1st  gu  68.1932 

2d  guar  6s 1934 

McKees  A  B  V  lstg  6s  1918 

Mich  Cent  6s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L  A  8  1st  g  34s 1951 

1st  g  34s 1952 

20-year  deb  4s 1929 

Bat  C  <te  Slur  1st  gug  38.1989 
NY  Chic  A  St  E  1st  g4s  1937 

Registered 1937 

Debentures  4s 1931 

West  Shore  1st  4s  gu... 2361 

Registered 2361 

N  Y  A  Greenw  Eake    See  Erie 
N  Y  A  Har    See  N  Y  C  A  Hud 
N  Y  Back  AW    toDLAW 
N  Y  E  E  A  W    See  Erie 
N  Y  A  Eong  Br  See  Cent  of  N  J 
N  Y  N  H  A  H— Conv  6s. .1948 

Conv  deben  3  4s 1966 

Housatomc  R  con  g  6s..  1937 
N  H  A  Derby  oon  cy  68.1918 
N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  rel  1st  g  4s..£l992 

Regis  $6,000  only «1992 

N  Y  A  Put    See  N  X  C  A  H 
N  Y  A  H  B    See  Dong  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pao  Co 

Nor  A  South  1st  g  6s 1941 

NorlA  West  gen  g  6s 1931 

Improvem't  A  extg6s..l934 

New  Biver  lstg  6s 1932 

N  A  W  Ry  1st  con  g  48.1996 

Registered 1996 

Div'l  1st  1 A  gen  g  4s...  1944 

10-25  year  conv  4s 1932 

Poeah  O  A  C  joint  4a. .1941 

COAT  1st  gu  g  6s 1922 

Scio  V  A  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  Ben  gold  3s «2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Dul  Short  E  Istgu  5a..  1016 

CBAycoUtr4a    AeeutNor 

St  P  A  N  P  gen  g  6s.. ..1923 

RegiatereoT  certihc'8..1923 

St  Paul  A  Dul  1st  5s 1931 

2d  5a 1917 

1st  conaol  gold  4a 1968 

Waah  Cent  1st  g  4a 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
N  or  Ry  Cal    See  So  Pac 
Nor  Wis    flee  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

Olud  A  W    See  C  C  C  A  St  E 
hio  Riv  RR    See  Bait  A  O 
Ore  A  Cal    See  So  Pac  Co 
Ore  Short  Erne    6'ee  Un  Pao 
Oawego  A  Rome    See  NYC 

pac  Coast  Co  1st  g  5a 1946 

X  ac  ot  Missouri    See  Mo  Pao 
Penn  RR  1st  real  est  g  48.1923 

Conaol  gold  5a 1919 

Conaol  gold  4a 1943 

Convertible  g  34s 1912 

Convertible  g  3  4a 1915 

Consol  gold  4s 1048 

Aileg  Valgen  gug  4s. ..1942 
DRRRABgelatgu4ag.'36 
PhuaBai  A  W  1st  g  4s.. 1943 
Sod  Bay  A  So  1st  g  5s. ..1924 
UN  J  KR  A  Can  geu  48.1944 
Penn  Co — Guar  lat  g  4  4s.  1921 

Registered 1921 

Guai  34a  coll  trust  reg.  1937 
Guar34scoU  tr  aer  B...1941 
Tr  Co  certiTs  gu  g  3  4s.l9i6 

Gu  34s  tr  ctfs  C 1942 

Gu3  4s  tr  ctlsD 1944 


Price 
fridai) 
Jidy  8 


Hia 


ASK 

80  4 


95      , 

i(io"  '. 
844. 


934 


9oJ4 


Week's 
Range  or 
Last  Sale 


Linn        Jiu/h. 
79  79 

794  Mar'10 

'■!>;  Mi; 
102     Mar'04 


97  4  Apr'09 


987gJ'iie'10 

105  Oct '02 
93  4  MayTO 

108  Oct '09 
9634        9634 


IT  2  2 
107 

103" 


Sale 
105' 

102 

87 


100 

90  5„ 
88 

y3 

924 
1114 
107 
100 
122 
120 


91 

89  4 
Sale 
3ale 


1314  Jan '09 

107         107 

loo     Jan 'OS 

104     J'neTO 

102  S;  Feb  TO 

864MuyT0 

92     J'ne'09 

115     J'ne'09 

125      Feb '08 

102     Apr'lt 

904  J'neTO 

88     J'neTO 

92\       93 

92  92  4 


«!< 


Rangi 

Since 

January  I 


A'o, 
6 


Low  High, 
78  82  4 
79»g  794 
98»4    9834 


984    994 


-.1   93  4    93  4 
5  "96"i  "9*84 


lOO^  . 
1084. 


98= 


87  4     89  4 
91 


98  99 

*97  4 , 

90 

1004  8al« 

99  Sale 


132     Sale 
97     Sale 

112     

1003« , 


109  Oct  '07 
100  Dec'09 
130  4  Jan '09 


116 
119 
99 
98 
90 
87 


Oct  '09 
J'ne'06 
Jan  To 
Dec '09 
J'ne'08 
AprTO 


904J'neT0 


97  4       98 
100     Dec'09 

90     J'neTo 
100        101 

09  99 


132         132 
9634        97 
116     Jan'10 
107     Aug'09 


964    97       954       97 
101  4  J'ne'06 


2  107     110 


104      104 
10141024 
864    914 


100     102 
90       92  4 
88       92 
92  4    95=»4 
92       9634 


99       99 


87       90 
904    924 


6     97'ul004 


90       92 
9941024 
99     1004 


6|13034  1354 
*0    9641034 
116      116 

I 


10 


1004 101     May'10 

1234 !l264J'ne'10 

122  4  120  4126     MarTO 


120 
98 


99 


91  <4  ^ale 
99  4  Sale 
88     Sale 

1044 , 

924 


1004  9ale 
"Yo'I  Sale 


123 
98 
97 
91 
99 
88 

106 
95 


MayTO 

98 
Apr '10 

914 

99  4 

88 
AprTO 
J'neTO 


99 


100  1004 
99  MayTO 
70  70'4 

724Feb'lo 
97  MarTO 
99     Feb TO 


964    98 


100    1014 
...'123     1264 
....|jl24<>g126S 
....123     1244 
19,    98     100 
97       97 
91       934 
9841084 
88       904 
...|10434  106 
96       964 


15 
1 


69 
29 


1134120     1154J'ueT0 
1174  11V     FebTO 


J-D 


105 


89 
110 


98 


110  J'neTO 
103'',,  MarTO 
I  964  AprTO 
I  92  4  Jan '09 
'113      Dec'09 


9934  1024 
99      101 
70       74 
724    724 
96  4    97  4 
99       99 

11641184 
117      117 
110      UO 
10341034 
964    974 


1024  1044  1024  J'neTO. 


1024  1084 


103 


U»}\  ...... 

984    99 

95  4sale 

103 '4  sale 


96 

100 

10138 

103 

105 

88  4 

90 

89 

96J4 

90 

94 

102     J'neTO....1  102     1U3  4 

1094  Jan '09, 

1<H      i*vf»'10 106      10B 

99  99     I    L-ii    99      102 

95  4  95  4  186  95  4  '.'7  4 
103'k  1034  12  102  1014 
1024  AprTO  ....  1024  102J4 


lOS's 
lOVi 

103  4 
1034 
1034 
90  4 
89-4 
96  4 
90 
91 


Dec'09 
Jan  '03 
MayTO 
1034 
FebTO 

J'ne'06 

89  41  1 
MayTO  .... 
JanTo  .... 
Dec'09  .... 


.  103^  104 
2  103  100 
.  1034  1034 


89  4 
96 -j 
90 


914 
974 
90 


1MISCELL  INEOUS   BONDS— Continued  on  Next  Pago 


Coal  and  Iron 

ButlASusq  Iron  a  15s 1932 

Debenture  5s a  1926 

Col  i'  it  1  Co  gen  a  I  g  5s..  1943 

Convertible  deb  g  6s 1911 

Col  Indu  lstA  coll  6s  gu..l934 
Contm'talOlstBt  gu6ag.l95-. 
Gr  Riv  Coal  A  C  1st  g  6s..  1919 
Jeft  AClearCA  1  Istg5a.l92'i 
Kan  A  HO  A  Cist  8ig6a.l90l 
Pocah  Con  Collier  1st  a  t  5s.'57 

Sunday  Cruen  Co  g  5s 1944 

Tenn  Coal  gen  5s 1951 

1'enn  Oiv  1st  g  6s al917 

Birm  Div  lstconsol  6a. .1917 
Cah  C  M  Co  1st  gu  g  68.1922 
DeBarCA  1  Co  gu  g  6s.  1910 

Viotor  Fuel  1st  s  I  5» 1953 

Vairon  Coal  AColsS  g  6a. 1949 


J-D 
M-S 
F-A 
FA 
F-A 
F-A 
A-O 
J-D 
J-J 
J-J 


97". 


90 

100 

97 

75 


95     100 


99  4101 
81       844 


1014  102" 

1024 

1024 

106     


96  4 


68 


99  4  Nov'00 

94     Dec'09 

97  4       97  4 

964J'neT0 

76  76 

1074  Dec  '04 

1024  Apr'Ot. 

107     May'97 

1054  Dec 'ot; 

83     J'neTO 

78     Feb '07 

102     J'ne'lo 

1034J'neTo 

104     J'lyTi 

Jan  'o;i 

Jan  TO 

Aug'09 

J'neTO 


110 

100 

87 

96 


96 
93 
75 


98 
964 
82 '4 


83       83 

I02"  104  4 

103  4  107 

104  107 


100     100 

944  ibo" 


Hanulacturing  A-  Industrial 

Allis-Chalmers  1st  5s 1930 

Am  Ag  Cheni  lat  c  5s 1923 

AmCotOU  ext  44s 1916 

A.m  Hide  A  E  1st  s  t  g  6s. .1919 
Amer  Ice  Secur  deb  g  6s. .1926 
Am  Spirits  Mtg  1st  g6s.,191i 
Am  Xiiread  1st  ool  tr  4a. .1919 

Am  Tobacco  40-yrg68 1944 

4a 1951 

nSeth  Steel  lat  ext  st  6s..  1921 
;eut  Leather  20-year  g  6s.l92;> 

'ons  1  Tobacco  g  4s 195; 

Corn  Prod  Ret  s  t  g  5s 1931 

1st  25-yearat  fis 193-1 

Haul  seo  Cor  conv  1st  g  6a. '27 
E  I  duPont  Powder  4  4s..  I93t 


J-J 
A-O 

y-i- 

M-8 
A-O 

-U-S 

J-J 

A-O 

F-A 
J-J 
A-O 
F-A 
Vl-N 

m-:n 

A-O 
J-D 


764  Sale 

754        77 

100      102  4 

1004     1904 

96       97  4 

97     J'ne'io 

97 

964       H6S< 

72     Sale 

72          724 

914    98 

94     May 'Hi 

904 

91     J'no'K 

104  >q  Sale 

104  4     105 

784  8:'lt 

78            7834 

854  S"1" 

85  4        S»L* 

yg^  Sale 

974        99 

79     MayTO 
94"g  AprTo 

94        96 '4 

94  4    944 

94  4  J'noTO 

65        69 

68          09 

87 

85  4  J'neTo 

48 

75 

95 

100 

96 

It 

96  4 

y 

70 

LI4 

90 

18 

104 14 

141 

764 

17 

86  4 

9  k 

9  7  -'4 

764 

94 

934 

It 

67  4 

.... 

85  4 

S44 
103 

98 
102 

734 

96 

934 
109 

86  4 
894 
102 
834 

97 
964 

744 
384 


'No  price  Friday,  latest  bid  and  asked.  aDneJan   6  Due  Feb   e  Due  May  jDiwj'ne  dDue  J'ly  ZcDue  Aug    o  Dae  Oct     1)  Dae  Nov   g  Due  Deo     /Flat. 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Wrkk  Esding  Jexy  8 


Price 
FVirtav 
July  8 


Week's 
Range  or 
Last  Sale 


0,5 


Range 

Since 

January  1 


J-J 


Peuns:.  ivauia  Co— (Con) 
Guar  15-25  year  g  4s... .1931  A 
CI  &  .Mar  1st  gu  g  4*2S..i:t.:5  M- 
C'l  &  P  ceil  gu.  g  4  *23  ser  A .  '42  J 

Series  B 1942  A 

Series  C  3V.S 1948  M- 

Series  D  3  *a> 1950  F- 

Ene&  Pittsirug3*2S  B.1940  J 

Series  C 1940  J. 

Gr'iiifc  I  ex  1st  gut  4*23  1941 1 J 
Ktta  Ft  W  &  C  1st  7s. ..1912!  J. 

2d7s 1912  J 

3*1  Ts /ll912*A 

Pills  Vi  Ash  1st  con  53.1927  M- 
PCC<fcStLgu4*23A...194dlA 

Series  B  tuar 19  12  A 

Series  C  guar 194'4tM 

Series  D  4s guar 1945  M- 

Genes  E  3  4  guar  g 1949  F- 

Series  F  is  guar 1953  J- 

CbUAP  1st  con  g  5s.  1932  A 
teceacou:  &  Ati  Set  L  i  Nash 
Poo  &  East    See  CCCikStL 

Peo  A,  Pek  Un  1st  g  os 1921 

2u  t-olrt  4*2S 61921 

Pere  Marquette — Ret  4s.. 1955 

Ch«!e  W  .U  os 1921 

Flint  Ji  Pit  t:Gs 1920 

1st  consol  gold  as 1939 

Pt  Huron  Div  1st  g  5s. 1939 
SagTus<fc  H  lstgug  4s. 1931 
Phil  B  <fc  W  See  Penn  KK 
Philippine  Ry  Is:  30-yrsf4s'37 
Pitts  Cm  &  st  L  See  Penn  Co 
Pitts  Clever  T6I  seeHdeO 
Pitts  FT  W  &  Oh  See  Penn  Co 
Puts  :.lcKeesi&  V  SeeS  Ycen 
Pitts  S!i  iL  t  lstg  58.. .1940 

lat  consol  eoid  5s 1943 

Pit  to  &  West    see  Bdeu 

Heading  Co  gen  g  4s 1997 
■  Registered I<j;i7 

jersey  Cent  coll  g  4s. ..1051 
Kensseiaer  <fc  Sar    See  D  &  H 
Bicu  &  Dan    .see  south  Ry 
Bicl;  &  Meek    &ee  Southern 
Bio  ur  West   6"ee  Den  de  Rio  Gr 
Booli  &,  Puts    see  Bll&j? 
Rome  Wat  de  Og    Se-e  N  Y  Cent 
Butiana    See  N  1'  Cent 
Oag  1  us  de  H     See  Pere  Marq 
Ot  Jo  Jt  «r  lal  1st  g  4s...  1947 
St  L  de  Uairo    .See  jMou  tfc  Ohio 
8t  L  de  Iron  Mount    .see  M  P 
StLJIDr     fiee  T  Kit  A  ol  SI  E 
8t  Louis  &  a  F— +euz  Os.1931  J 

General  gold  5s ." 1931  J 

St  L&  S  F  RK  cons  g  4s. .'96  J 

Gen  15- 20  yi  os   1927  M 

bouthw  i)iv  1st  g  5s. .1947  A 

Refunding  g  4s 1951  J 

K  C  Ft  b  <fc  M  Con  g  68.  .1928  M- 
K  C  Ft  8  <fc  M  Ry  ret  g  4s  1936!  A 
KC*AI  R&Blstgu 58.1929  A 
Oz'rk<fc  Ch  C  1st  gu  5s  g.1913 
St  Louis  So  See  Illinois  Cent 
■  St  L  a  W  1st  g  4s  bd  c-tfs.1939  Ai 
2d  g  4s  inc  bond  ctl8...jpl939  J 

Consol  gold  4s 1932  J 

Gray's  Pt  Tor  1st  gug  6s  1947  J 
St  Paul  <fc  Dul  .s'ee  Nor  Pacific 
tit  P  Minn  de  Man  .see  Gt  Nor 
StP&NorPac  6'eeJS'orPac 
St  P  de  s'x  City  See  C  St  P  M  <fcO 
BA&  APassl8tgug4s...l943  J 
8  F  &  N  P  1st  sink  t  g  6s. 1919  J 
Sav  E  <fc  West  See  A.U  Coast  L 
Scioto  Val  <fc  A'  E  A'ee  JS'or  &  W 
Seaboard  Air  Line  g  4s  ...1950  A 

Coll  tr  refund  g  5s 1911  «!• 

Adjustment  as o!949 \E- 

Ati-liirm  30-yrlst  g  4s.el933  If- 

Car  Cent  lat  con  g  4s. ..1949  J 

Fla  Cen  <fc  Pen  1st  g  as.  1918  J 

1st  land  gr  ext  g  as. ..1930  J 

Consol  gold  as 1943  J 

Ga&  Ala  Ry  1st  con  5aol945  J 
Ga  Car  &  No  lstgugSs  1929  J- 

Seau&  Roalst6s 1926  J 

Slier  Slir  <te  So    tfee  M  E  da  X 
Sil  bp  ocu  <fe  G  see  Ati  Coast  L 
Southern  Pacific  Co — 
Gold  4s  (Cent  Pac  coll).  K1949  J  • 

Registered Arl949  J- 

2o-year  conv  4s 4/1929  M- 

Cent  Pac  1st  rei  gu  g  4s  1949  E 

Begisterea 1949  E- 

Mori  guar  gold  3~23..«1929  J' 

Through  at  L  1st  t;u  4s  '54  A- 

GH<fea  AM<SsPlst5s..l931  «!• 

Gila  V  G<feN  lstgug5s.lL>24  Wl. 

Hous  E  &  W  T  1st  g  58.1933  NT 

1st  guar  5s  red 1933  ivl- 

H  <fc  1  Clstgasintgu..l937JJ- 
Cwnsoi  g  6s  int  guar. ..1912  A- 
Gen  gold  4a  int  guar.. 1921  A. 
Waco  &  N  W  div  1st  g  6s  '30  M- 

A.&  -N   W  1st  gu  t'5s 1941  J- 

Morgan's  La  &  T  1st  7s. 1918  A 

1st  gold  Us 1920  J- 

No  ot  Cal  guar  gos 1938  A- 

Ore  &  Cal  1st  guar  g  5s.  1927 j  J- 
fco  Pacoicai— 6s  E  &  F. 19121  A- 

1st  gold  6s 1912|A- 

1st  con  guar  g  5s 1937  M- 

SPacolA  Mexlstg6s..l911!  J- 

SoPacCoast  lstgu  4s  g.1937!  J- 

Tex&NuaaL.Divlstg6s.l912jAl- 

Con  gold  as 1943'J- 


O     

K     101 
J,    103  Vi 
O     103  >2 
N       90 
A'      90 
j  |      SO 
J        90 
J  *105^ 
105  i4 
105  >4 
10434 
108 


J-J 


94 


Alt  it  Low 

981*:   96  >4 

Jio 

11034 

10934 

96 
90 
92 
983i 
104  Vi 
IOSI4 
1051* 
107 
109 
107*3 

106  >a 

112  "a 
98 
94 


106 


107 
104  \ 
10b 
98 
Sale 


J'Be'10 
Jan '05 
Jan  M9 
J'ly  '09 
Aug' 09 
May'08 
Apr '07 
Apr '04 
Oct  'oy 

105  \ 
J'ne'10 
Oct  '08 
May'10 
Jan '10 
Apr'10 
.)  'ue'05 
Mar' 10 
94 


A"o  Xo»'  Hxgh. 
....  i  96>4  99 


105l4  106 
jlOo1*  105^ 


ill's 


Ill's  J'ne'10 


112     Feb '10  ....  |112     112 
OOHjlUli      10034  Dec '05 

75 H,    To^Ajir'lO  ...Ji  ib\i    79 
100     101^  lol  \  Mar' Id  ....Ijl0134  102  '4 

107      IlllSi  Apr'10  ...J  UIH.112^ 

104'8ll05      Uec'O. ■!....  ! 

103>t  105     Api'10....ll05     105 


109      109 

1 07  h  107*8 
106  S  10734 


98 
94 


98 
94 


111  4i  112 


90 

114's 

97  %  Sale 


88 


SOH, 


89 

104  Hi 

88 

85^ 

Sale 

99 

79*2 

80 

115 

78 '4 

Sale 

95 

961* 

9734 

90 

91 

80 

7634 

95 

112     May'10. 

9a7ej'ij  '£)/ 

971*  97^4 
DT\  Apr'10 
96  96 


89     J'ne'10 


'ii. 


98^5. 


85  V 


120 

105 
90     Mai  10 
85  "ta        °6 

100 14  Apr'10 
79  80 

114     May'10 

7734        l*^ 

100>4  Lec'Oii 

OO^J'ue'lO 

90  90 

sli4  J'ne  10 
7634  J'ne'10 
101^  Apr '07 


851*       85>a 
104     Oct  '09 


68        90 


112      112 


9?      100 
97  "-j     9734 

95       y7->4 


89       94 


Apr'10  ....  120 

J'ne'10 1I105 

90 


82  >a 83!8J'ne'l0 

99 14     99  "a    99 14        99 '*6 


86 
98 


2  7 


12 


72  "        73    I 

80     J'ne'10 

yiXj  Mai'10 

103     Apr'10 


72  salt 

79  82 

85  93 

100      

100 

100     il0o34  May'10 

100  'loi^Mar'lO 

104    iU4 
106  Apr'10 


124 
10834 
91*9 
85  \    90 
100*4  100*4 
79   85 
114   117*-; 
77*2  S2->4 


96S  97 

88  >4  93  \ 

m>v  82 

76  79 -s 


8434  88*4 


83  H    86 
991,  lOO1* 
7034  75*4 
80   87 
91   9 1  >a 
103   103 


101 

106 

90 

Sale 

90 

97 

aale 

95\ 

96  >u 

87 

88  \ 

87  *a 

y3>2 

108 

...... 

10^ 

104J4 

104 

10634 

109^ 

110 

108  *a 

110     1 

92 

y4 

100 


109 


100 

100*4 

100*4 

io7*8 

100*4 

84 
lol34  . 
100  . 


93 


89  H, 

90 

96*a 

94  \ 

97 

88 

92 
106  4. 
104 
105 
106 
110*2 
109*1 

94*4 
119  "4 
107*2 
122*8 
116 
112 
100 
104*2 

114*2 

116 
101 
90 
1017, 
102 


90 

90 

973. 

96*^ 

IfeU'lo 

J  'lie' lu 

J'ne'lo 

May'10 

ecu  '09 

K.ay'09 

J  ne'lo 

J'neiy 
Nov'oy 
Apr'lo 
Mai'lj 
Jan  09 
Aug'08 
.Nov'oo 
Feb'o7 
J'uo'iu 
J'ne'08 
Dec '04 
May'o7 
Mar' 10 
J'ly  09 
Sluy'lo 
Nov'09 


....  H00-*4  100J4 
....  104      104  42 
1   104      104^, 
....  106      106 


26 

246 
17 

I , 


89*5    95 
86        90 

96  100*4 
94*2    97^ 

97  97 
88        89  "a 
Ol*s    y4 

106*2  106*2 


....'105     105*8 
....  100*2  110*2 


,1  y4      ys*4 

119*4   119*4 


100     100 


101      101 

ioi'76  io2*a 


BONOS 

N.  Y.  STOCK  EXCHANGE 

Wekk  Esdtno  J"uly  8 


•3 

5* 


Price 

tridav 
July  8 


Week's 
Range  or 
Last  Sale 


l?3. 

IS.o 


Range 
Since 


^'/3:1  January  I 


to  Pac  RRlstref  4s 1955!  J-J 

Southern— 1st  con  g  5s 1994  J-  J 

Registered 1994;  J- J 

Develop  &  gen  4s  Ser  A.  1956  A-0 
Mob  &  Ohio  coll  tr  g  4s..  1938  M-S 
Mem  Div  1st  g  4*2-5s...l996  J- J 
St  Louis  div  1st  2  4s. ...1951  J.J 

Ala  Cen  R  1st  g  6s 1918!  J-J 

Atl<fe  Danvlstg4s 1948!  J- J 

2d  4s 1948  J-J 

Atl&  Yad  1st  eguar4s.l949  A-O 

Col  &  Greenv  1st  6s 1910  J-J 

ET  Va&Ga  Div  g  5s..l930!  J- J 

Con  1st  gold  5e 1956  M-N 

E  Ten  reor  lien  g  5s 1938  M-S 

Ga  Midland  1st  3s 1946  A-O 

Ga  Pac  Ry  1st  g  6s 1922  J-J 

Knox  &  Ohio  1st  g  08. ..1925  J-J 
M.ob&  Bir  prior  lien  g  5s  1945  J-J 

Mortgage  gold  4s 1945  J  -  J 

Rich  &  Dan  con  g  6s 1915  J-J 

Deb  5s  stamped 1927  A-O 

Rich  &  Meek  1st  g  4s.. .1948  M-N 
SoCar<fcGa  1st  g"5B....1919jM-N 
Virginia  Mid  ser  C  6s...l916|N!-S 

Series  D  4-5s 192l|M-S 

Series  E  5s 1926M-S 

General  5s 1936  M-N 

Guar  stamped 1936  M-N 

W  o  <fc  W  1st  cy  gu  4s. .1924  F-A 
West  N  C  1st  con  g  6s. .1914  J-J 

S  &  N  Ala     .See  L  &  5i 

Spokane .  Internat  1st  g  5s  1955  J-J 

'lei  Aol  St  E  1st  g  4*2S..1939'A-0 

1  1st  con  gold  5s 1894-1944  F-A 

Gen  refund  s  1  g  as 1953]  J-J 

St  L  M  Bge  Ter  gu  g  58.1930  A-O 

Tex  i.NO    .s'ee  ao  Pac  Co 

Tex&Pac  1st  gold  5s 2000,  J-D 

2d  gold  inc  os ?2000!Mar 

La  Div  B  L  1st  g  5s 193LJ-J 

WMin  W<fc  N  Wlstguos'JOlFA 

ioltfe  O  C  1st  g  5s 1935!  J-J 

Western  Div  1st  g  5s...l935!A-0 

General  gold  5s 1935;  J-D 

Kan  &  M  1st  gu  g  4s 1990  A-O 

Tol  P<fc  W  1st  gold  4s. ...19171  J- J 

TolStE&  Wprlien  g 3*23.1925  J-  J 

50-year  gold  4s 1950  A-O 

Coll  tr  4s  g  Ser  A 1917  F-A 

TorHainJfc  Bull  lstg  4S.A1946  J  -D 

Ul8tert!fcDel  1st  cen  g  5s  192s!  J-D 
lstrefuud  g  4s 1952  A-O 

UnPacRRdi  1  gr  g  4S...1947' J- J 

Registered 1947JJ-J 

20-yr  conv  4s 1927.  J- J, 

1st  de  ret  4s ^2008'M-S 

OreRy  <fe  Nav  con  g  4s.  1946  J-D 
Ore  Short  Dine  Istg6s..l922;  F-Ai 

1st  consol  g  5s J946  J  -  J  ' 

Guar  refund  4s 1929J  J-Di 

Registered 1929,  J-D 

Utah  1*  Nor  gold  5S..1926J-J 
Uni  N  J  HH  &  0  Co  See  Pa  UK 
Utali  Central    6ee  Rio  Gr  Wes 
Utah&  North    .s'ee  Un  Pacific 
Utica  <fc  Black  R  See  N  Y  Cent 

V/andalia  conaol  g  4s 1955  F-A 
era  CruzaiPlstgu4*2sli>34  J-J 
Ver  Val  Ind  de  W    .see  Mo  P 
Virginia  Mid    6ee  South  Ry 
Va  de  Southw't  1st  gu  5s. 2003 

1st  cons  50-year  5s 1958  A-O 

\*/  abash  1st  gold  5s 1939  M-N 

V*       2d  gold  as 1939,  F-A 

Debenture  series B 1939  J-J 

1st  hen  equip  s  Id  g  5s..  1921  M-S 
1st  lien  50  yr  g  term  4s. 1954  J  -J 

1st  ref  and  ext  g  4s   1956  J-J 

Det&  Ch  Ext  1st  g6s..!941|J-J 
Des  Moin  Div  lstg  48. .1939  J-J 

Om  Div  1st  g  3*23 1941  A-O 

Tol&  ChDiv  lstg  4s...  1941  M-S 
Wab  Pitta  Term  1st  g  4s.l954!  J-D 

Trust  Co  certts ' 

2d  gold  4s 1954  J-D 

Trust  Co  certls 

Warren    .see  Del  Lac  <fc  West 
Wash  Cent    .see  Nor  Pac 
Wash  O  <fc  W    .S'ee  Southern 
Wash  Term!  1st  gu  3  *2S..  1945 
West  Maryland  lstg  4s.  ..1952;  A-O 

Gen  &  conv  g  4s 1952  A-O 

Trust  Co  certts... i 

WVaGentJe  P  1st  g  6s  191l'J-J 
WestN  Y  &  Pa  1st  g  6s..l937|  J-J 

Gen  gold  43 1943  A-O 

Income  5s <tl943  Nov 

West  No  Car    See  South  Ry 
Wheel'g  <fc  L  E  1st  g  5s. ..1926  A-O 
Wheel  Div  1st  gold  53. .1928  J-J 
Extendi  Imp  gold  5s. ..1930  F-A 

RB  1st  consol  4s 1949,Ji-S 

20-year  equip  s  t  as  ...1922  J-J 
Wilkes  de  East    See  Erie 
WU  de  Sioux  F  .see  st  P  M  <fc  M  | 
Wis  Cent  50-yr  1st  gen  4s  1949  J  -  J 
Sup&  Duldivdi  term  1st  4s'36  M-N 

Telegraph  and  Telephone    ] 

Am  Telep  de  Tel  coll  tr  43  1929  J  -  J 

Convertible  48 1936  M-S 

Mich  State  Telep  1st  5s  ..1924  F-A 
N  YTele.)  Ist&gens  i  4*2S.'39  M-N 

Pac  Tel&  Tel  ist  5s 1937  J-J 

West  Union  col  tr  cur  5s.l938tJ-J 
Fd  and  real  est  g  4*2S...1950  M-N 
Conv  4s,  Series  A 1936  M-N 


Bia  A  s  11  Low        High. 

933i  Salt   j    9334        94 

104     Sale    10334      104 

110     May'09 

7434  Sale  I  74  *«.       75 
85>2    87       85*2 J'ne'101. 

103*2  107*2110     Apr-lOi. 


No  Low  JJia'i 
78  j  93*2  9576 
32. 103*8  11 134 


7  V 


84 
105 

"83"*2 


87  H, 


91 
85 


86     J'ly '10 

108     Sep  '08 

92  4  Oct  '09 

92     J'ne'06 


74  >2  81 '8 
JI  85*2  90*2 
JlllO     110 

80*2    87 


104      

111*4 

110*4  112 
100      103*2 

60 

111*8 

i"02""  '.'.'."'. 

io"4"*2  ibs" 

102      106 


109 

110 


J'ne 
Feb 


102*2  103*2 

105*2 

10*3      

104      

105=8 

10550  107*1 

88      

104      


110*4  J'ly 

106  Fet) 
H5     Nov 

11234  Apr 
114*2  Feb 
ll.V's  Apr 

82  Nov 
106 '.i  Apr 
105-4  May 

75  Oct 
102*1  J'ne 
112  Oct 
108*2  Dec 
10734  Dec 
10558J'ne 

107  Dec 
91     Feb 

1 CO^  May 


110      110 
109      114*2 
106      106 


112;>4  U334 

11334  114*2 


106*4  106*4 
105      10734 


-j  102*2  104 


-.105*2  107»8 

"1'9T"  "9"i"" 
.. 1:105  *2  106*« 


100     |106\Sep'09. 
i073bl1073s  Apt'iol... 


115 

98*2  sale 
105      109 

10.)  110 
G0*4  6S 
96      

ibT-1  io8*a 
1-05      109 


85 

91\ 
80 


85*2 
103 


93->4 

HO3!, 

78*2 

84 

90 


J-J 


100 '8  sale 
100*8 

102  '8  cale 

95  *2  aale 

95  1    96- 

11338  113'e 

108'6 

93      .-.m 

i'04"  ..'.'..'. 


112 

98 

109 

10934 

70 
103 
106 '2 
108 
112 
1 04  'j, 

9  4*4 

93 

88 

79*2 

84*4 

e9 
103 

80 
100=8 

99  "2 
10134 

95*4 

yo 

113*4 

llll 

92*4 
94 

107*8 


May  10 

98*2 

Maj'10 

10934 
Mar' 10 
Sep  *09 
1  Nov'U4 
J'ne'10  . 
Sep  '0'jL 
May'10 
Mar'lJ 
Aprlu 
May'iu 
May'10 
May'lo 
J  no' 10 
J'ne'lOl. 
Oct  '091. 

101 
J'nelO 

1021! 

95  78 

J'ne' 10 

113  S» 

110 

93 

Jan  '09 

Dec '09 


12 


io7"*2  ilia's 


123 

.... 
145! 

,5 

"b 

1 
35 


107-*8  107*2 

112      115*2 

97        98  >a 

109      109*8 

109      112*2 
70       70 


99**2  ibY'a 


90*2 
92 

S8 
7B78 
83  ^ 
b7*4 

too 


'4*4 

93*2 
90 
81 
86*4 
91 
106 


9934  102 
98*2  101*2 
10  138  II6-4 

05*4     98*8 


9434 
113*4 
110 

91*2 


08*2 
117 
113 'e 

94 '9 


98      Nov'081... 

96     Apr'10 !|  ao 


105      llO'i 
94  *2    95 

108     Sale 


108    J'ly '10 

9434         95     I 


108 

99 
100 
100 

90 

6334 


109 
J'nelO 
Dec '09 
J'ne'10 
Mar' 10 
65*4 


108 
9434 

10  /»2 

99 


96 


108 
9836 

11334 

103*2 


FA 


107*4  Mar  10 
83  Dec'091 
75  Apr'10 
90  Jau'101 
35*8  J'ne'10 
33  34     I 

4*2  Ma>'10 
4     J'ne'10 


325 


100 
I  90 
i    63-'4 

l107*8 


102 
90 

77=8 
10734 


100*2  101 


88*2  May'10 
83  HS^s 

7l*2Feb'10 
73v  Apr'10 
100*2  Nov'oO 
110*2  110  J'nelO 
92  Mai'' 10 
34     Feb '07 


j  9 


17 


75 
90 
35*8 
33 

4 

4 


76% 
90 
52  *s 
54 
11*2 

12*2 


88  >2  90*2 

82r*&  86*2 

(1  73 

08*2  74*8 


104*4  1043,  Feb'10 

103     1101     Jan '10 

10J34  10'i     J  ne'10 

7934 7i)34  7934 

93     1    yy      Dec'08 


109  S.  11034 

;.... 

00*4 

y2 

1 

10  4-4 

10434 

104 

104 

y9 

102 

il 

79 

aV  *4 

90*2  Sale 
89        90  *4 


8934    91 
loo     Sale 

94  08*2 
96J4  Sal.) 

95  Sale 
97  98 
93        94 


90*4        91     I   23 
90>4  J'ne'lO1....! 


90     J'ne'10  .... 
99*4      1O0      235 

98*2  J'ne'10 

96*4         9634     43 
95  96     1    30 

97     J'ne'lO  .... 
93*4        93  *a      3 


90 
90 


95 

'94 


101-*»101*2  101 '4  J'ne'10.. 


90        93 
99      106*4 
99 

y9 
yy3a 

97      100*2 
03*4     97*4 

100*8  10234 


98 
96 
95 


MISCELLANEOUS*    BOMJ.S— Concluded. 


ittaiiulacluriiig  A.  Induxtrm 

Gen  Electric  deb  g  3*2S..1'J42 

10-yrgdeb5s.... 1917 

Int  .faper  Co  1st  con  g  Os.iOle 

Consol  conv  s  t  g  5s 1935 

Int  at  rump  1st  s  t  5s 1929 

Lackaw  Sleel  1st  g  :>s 1923 

Nat  Enam  de  Stpg  1st  5s..  1.2 
N  1  Air  Brake  1st  conv  6s  '28 
Ry  Steel  Spgs  list  s  f  5s. ..1921 
Republ&8  lst&coltras.  1934 
Union  Bag&  P  1st  st  5s..l93o 

Stamped 

U  a  i^eatiiCo  s  1  deb  g 63..  1913 
U  a  nealtyat  1  conv  deb  g  5s '24 
U  S  Redds  Ret  1st  sf  g  63.1931 
U  S  Rubber  10-yrcoU  trOs.'is 
U  a  .-teei  Corp — j  coup  .fltl963 

SI  10-60  yr  5s.  |reg  ..dl963 

*  No  price  Friday;  latest  bid 


F-A 
J-D 
F-A 
J-J 
:.1-S 
AO 
J-D 
VI.  .N 
J-J 
A-O 
J-J 


J-J 

J-J 

J  -D 
.UN 


90 

133 

13S 

100 

101*4 

84S. 

93 

97 

Sale 

96 

104 

Salr 

963,1 

sale 

105 

— ... 

"95" 

104*4 

105  h 

,-7 

Sale 

85Vj 

87 

10<il2 

Sale 

l'.33a 

^•ale 

82 

Jan'D, 

133 

131 

101 

101 

86 

J'ne'lO 

92*2 

92*i 

97 

97 

95  >a 

May'10 

103 

lo5 

96*4 

9634 

104 

J'ne'lo 

93 

May'10 

93 

.Muy'10 

,05 

105 

87 

87 

88-. 

Apr '  1 0 

.OJ 

102 '-. 

10134 

10,i\ 

102*4 

102*4 

82 

82 

133 

147 

100 

105 

84 

89 

92 

96 

9u'R 

100 

95  i.j 

97 

100 

114 

96*2 

9i 

;03*»  104 

93 

96 

93 

96 

.04*2 

1  05 

87 

94 

88 

90 

102 

104 

101*2 

105 

102 

105 

Mamiiactui'uis  &^  Industrial 

/a-Car  Chem  1st  15-yr  as  1923 

vVestin:; house  Hi  de  Ms  1  5s  '31 

.iliaceiluueous 

Adams  i^x  col  tr  g  4S .1948 

Armour&Co  lstreaiest4  is'39 

Bush  Terminal  1st  4s 1952 

Consol  os 1955 

ChicJc<fc  t  Vard  col g 5s. 1915 
UetM  de  M  ldgr  incomes..  1911 
institlor  Irrig  Wks  4*as  1943 
Int  Mercan  Marine  4*aS..1922 
lut  Navigation  1st  s  t  58.1929 
Newp  Ne  Ship  de  D  D  5s  a  1990 
X  Y  Dock  50-yr  1st  g  4s..  1951 

Providence  aec  deb  4s 1957 

Provident  Loan  Soc4*2S.1921 
a  Vtioa  Wat  Co  con  g  6s. .1923 
Wash  Water  Pow  1st  5s..  1939 


J 

D 

J 

J 

M 

s 

J 

u 

A 

0 

J 

1 

J 

J 

A 

0 

M 

N 

A 

O 

F 

A 

.1 

J 

F 

A 

M 

N 

M 

S 

1 

J 

J 

J 

98     Sale 

98           98*8 

1 

11 

96  "i  100 

87        88 

87  S       88 

t 

87*8    93 

93*4    95 

93     J'ne'lO 

92        93*q 

9 1  *4  Salt 

90*2       917e 

37 

90*2      94  >2 

87  >a    69 

87*2  J'ne'lo 

87>»    89 

95        97 

98     J'ne'lO 

96       98 

95*8  105 

100     Jan '08 

35      bile 

35           35 

12 

35        40 

OSSi 

97  '-j  Mar'  1C 

96        98 

62     sale 

61  >2        62»s 

81 

60        71*a 

81 

^0'4            80*4 

1 

80        H3 

95      

95      Dec'09 

8  ,:  Hi    90 

03  Is  Mar'li 

93*2    94 

84      

90      JJj)    Il 

90        90 

95     J'ly'o. 
112     J'ly  'Ol 
101      Feb'lu 

.... 

100      

.... 

101      101 

andasked  this  week,   b  Due  Feb  U  Due  Apr  eUaeilny  i/DiieJ'ne  ADueJ'ly    /.-Due  Aug  oDue  Oct  pDue  Nov   >  Op  Hon  Sale 


CHICAQO  STOCK  EXCHANGE— Stock  Record-Daily,  Weekly  and  Yearly 


SKX'KS— HIGHEST  AN  L  LOWEST  SALE  MICKS 


Saturday        Monday 
Jul!/  2  .lulu  i 


C 


c 
< 


< 
Q 


< 

a 

H 

y. 


< 
o 


SB 

a 
P 

h 
W 

Q 
SB 


Tuesday 
.lulu  5 


"170 
♦21 2 
*0  " 

*70 
10 

*0 


20 
5812 


18.5 


75 

101 

10 
61' 
2' 

251j 

70 

20 

63 

'2'2 


03 

55  U  70 

SI4  81. 

♦  43  45 


*734       Slj 
*08l4     69 
240      25(1 

1281, 

*W       81 

109! 

♦132U  133 


33 
*58 
*48 

*1 

*2 
37 


33 
00 
50 

37 


116'2  1103 


*147      148 
112      112 


M5 

*70 
*44 
*54 
*93 


95 
71 


55 
95 


...      21 
*103      106 

12112  12H; 
*116      117 
*118      120 

104      104 


153      1531; 

118*8  118-V 
102U  1025.. 
*172      176 


10212  1021; 
6  0 


*10 


Wednesday  \    Thursday 
July  6  July  7 


mo 

*21o 
*6  " 
*05 
15S8 
*812 
*5 
2U 


♦  19 
00'2 


56 

834 
♦  43 


185 


75 
101 
10 

61; 

21 
251; 
70 
20 
03 
22 
63 
56 

S3 
50 


8 

67 

*240 

*80 


8 

67 

250 

1281j 

81 

1091' 

1313J  1321; 


*33 

*58 
*48 

*1 

*2 

361; 
115 


36 

60 

5(1 

]i 

3 

37 

117 


147      148 
112      112 


951 2  96 

00  70 
*44 

*54  65 

*93  95 


* 21 

H03  106 
=  1211')  1221- 

1 1H  117 
*118      120 

104      1043, 


15234  15tr's_i 
*118      119 

10134  103 
*172      170 


1021g  1023). 
0  0 


*10 


Last  Sail 
Last  Sal< 
Last  Sati 
Las!  Soli 

*15        16 
Last  SaU 
5  5 

*2  21; 

Last  Salt 
Last  Soli 

*19        21 
01U     011; 
Last  Sa' 
Last  Sat' 

*59        60 
*S14       834 
Last  SaU 


8  8 

G8        68 
Last  Sali- 
Last  Snli 
Last  Soli 
Last  Sal' 
Last  Sal. 
Last  Sati 
Last  Sali 
331"    331- 
58        58 
Last  Salr 
Last  Soli 
Last  Sal< 
37        37 
*116      117 
Last  Sal 
148      14K 
111"S   11-' 

Last  Sail 
Last  Soli 
Last  Suh 

95  90 
54        68 

Last  Sale 
Last  Salt. 

96  96 
Last  Sale 
Las:  SaU 
Last  Sali 

*11812  123 
Las'  Sat 
Last  Sail 

105  105 
Last  Sail 

150      158 

US       1181; 

10218    KI2": 

Last  Sate 
Last  Sal- 
1021  ■>  1021; 
*o's  Olg 
Last  Salt 
Last  Salt 


Friday 
July  8 


185 


*2 
26 

roi" 
20 


Mch'K 

May'10 

>12      June' 10 

70      June'10 

1534       16 
J         June'10 
0 
21' 
Mav'ld 
May' 10 
20 

6H2       Oil" 

20      June' Id 

>5      June' li 

*55         58 

*8'4         834 

45      June'10 


81.  81- 
7078  7678 
250  June' Id 
I28I4  June'10 
80  June'10 
I10U  June'10 
134  June' 10 
June'09 
June'O'j 
34 
6  I 
May'10 
Apr'10 
Nov'09 
-       37 


'S 

l4 
*32 
♦58 

50 

1 

21  •> 
*36' 


113 


117 

Mch'Os 

148 

112 

Feb'K) 

June'10 

Apr' 10 

951- 

62 

Mch'10 

June'10 

96 
June'ov 
Nov'09 
June' 10 

123 
July'10 
June'10 
2     1051- 


214 

148 
*1U 
1% 
15 
/9I4 
95 
59 
431o 
55 

*95 
218 
20 
106 
"119 
120 
118 

1051 
11-16  Mch'OS 

156        15812 

118U     1181- 

1021g  1020 
175  June'10 
684     June'10 

103        103 

*6>2         7 

784        Apr'09 

15       June'10 


sate* 
s/  the 
Week 
shar^ 


44; 

4 
5( 


300 
37:. 


185 
245 


18; 
295 


116 
100 


250 
3, 


IK 
111 


114 

4.874 


75 


175 

1.092 

76 
1.540 


162 

75 


S  IOC  Kb 
CHICAGO   STOCK 

EXCHANGE 


Railroads 

Chicago  City  Ky 100 

Chicago  &  Oak  Park.. 100 

Do     prel    100 

hie  Rys  part  ctt  "1" 

Jhic  Rys  part  ctt  '  2' 

Chic  Kys  part  ctt  "3" 

Chic  Rys  part  ctt    "4" 

'hlcago  Subway 100 

Kaiis  City  Ky  &.  Lt.,100 

Do     prel 100 

■letropol  VV  S  Kiev. ..100 

Oo     pref 100 

Northwestern  Elev 100 

Do     prel 100 

South  Side  Elevated..  100 

Streets  W  Stable  C  L.100 

Oo      pref 100 

Miscellaneous 
American  Can lOo 

Do      pre! 100 

American    Radiator. .100 

Do      pref 100 

Amer  Shipbuilding. ..100 

Do      pref... 100 

Amer  Telep  &  Teleg 

Booth  (A)   &  Co ion 

Do      pref 101; 

Booth   Fisheries  com 

Do  pref 

Cal  &  Chic  Canal  &  D.lOo 
Chic  Brew'g  &  Malt'g 

Do  pref 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust 100 

Co  mmonw'th-  Edison.  100 

Do     rights 

Corn  Prod  Rei'  Co  com 

Do        ao         pre! 

Diamond   Match loo 

Illinois  Brick 100 

Masonic  Tempie 

McCrum-Howell   Co..  100 

Do     pref 

MUw  &  Chic  Brewing 

Do  pref 

National  Biscuit 100 

Do      pref 100 

National  Carbon loo 

Do      pref 100 

People's  Gas  L&Coke.lOO 

Do     rights 

Sears- Roc  buck  com..  100 

Do      pref 100 

Swift  &Co 100 

The  Quaker  Oats  Co..  100 

Do  rights 

Do      pre! 100 

Unit  Box  Bd  &  P  Co. 100 

Do    pref 100 

Western    Stone 100 


Kantje  ,0, 
Year  1910 


Louesi 


185 

2 

5 
67 
14 

8 

3 

2'8 
26 
69 
16 
51 
15 
53 
55 14 

8 
45 


Mch  7 
May25 
May  25 
May 
May  23 
Mav20 
May24 
J'ne  2'. 
May  lb 
Feb  17 
Jan  11 
Feb  7 
Apr  1 
May3l 
J'ly  1 
J'no  i 
Mav27 


6*8  J'ne  30 
67  J'ly  0 
Apr  25 
J'ne!  1 
Feb  7 
Apr  11 
J'ne  b 


•_40 
U8I4 
72 
109 
130 


31  J'ne  0 

56  J'ne  0 

50  Jau  11 

1  Feb    4 


3Gi3  J'ly    1 
110     Mavl/ 


142'2  Jan.  21 
11178J'ly  7 
114  Jan  20 
1434  J'ne  6 
79I4  Apr  7 
95  J'ne  1 
54  J'ly  7 
43 1 2  Men  9 
40  Mch  17 
93    J'ne  28 


103  May  . 
121    Mclr.'s 

104  Feb  24 
112  Feb  10 
103^4  J'ne  6 


148  Feb  7 
118  I'ne29 
lOlUJan  25 
162     Jan  13 

6  J'ne  2: 
102     J'ne  29 

5U  Apr  28 


15    J'ne. 111 


Hh/iiesi 


185     Mch   7 
3l2  Jan  26 


7'2 
109 
36 
16 


Jan 
■I"  l 
Jan 
Jan 


9'g  Jan 

5    Jan  1; 

Jan    i 

Mch  id 

J'ne.i 

J'ne  2; 

J  ne2i 

J'ne.l 

_  J  ne22 

;436Jan    3 

104     Jan    6 


39 

773, 

25 

72 

23 

66 

721; 


13%  Jan  It 
82  Jan  ■' 
250  May  6 
135  Apr  A 
840  Maylo 
112  Jan  11 
HL'ig  Mch 


3934  Jan    0 

74     Jan     4 

55     Feb  17 

1     Feb    4 


4/     Feb    1 
137     Jan    3 


163     Men  10 

12U2Jan  1J 

2     Jan  K 

2234  Jan    b 

82    Feb  2b 

12/     ,  an    b 
91     Mch  2 
46    Jan    7 
60\j  May2u 

1023,  Apr  20 


115    Jan    7 
125     Jan  Is 

120  J'ly    1 

121  Mch  Jo 
11534  Jan    L 


loo'"  Apr  n  , 
122  "  Mch  14 
1095g  Jan  8 
186  Feb  tV 
9  May20 
100  Jan  6 
153g  Jan    3 


22  7R  Apr    1 


lannt  for  Prenoui 
(  H09i 


180     Mch 

U2  Oct 

5     Oct 

9/'s  Dec 

3)     Dec 

101-  Dec 

8     Dec 

3U  Dec 

30     Dec 

78     1  )ec 

15'gStp 

47     Jan 

17     Nov 

03     Jan 

50    Jan 

2914  Apr 

97     Feb 


77g 

7134 

iOO 
126 

54'g 
101 
139 
'R 
'4 
10 
48 
51'4 
1 

2'g 
20 
127 


Jan 

Jan 

Jan 

Jau 

Apr 

Feb 

Aua 

J  ne 

Sin 

May 

J'ne 

Jan 

Apr 

Apr 

Mch 

Jan 


117 

107 


Jan 

Jan 


17'R  Feb 
7ou  Men 
117  Jan 
38  Jau 
43     Jau 


20     I\  ov 

97<r  J  a  a 
118i.t  Feb 

82     jau 

110     .lan 

102     Jan 

i2Feb 

55  Jan 
101  Jan 
lOOli  Jan 
119     Jan 


98>2  Jan 

»8  Feb 

334  Mch 

15     Feb 


HiijhiS 


190 
4 

15 
I  Lilly 

4534 

30 

13i-> 

2»14 

52 

861 9 

191 2 

59 

25 

73 

61 

541 
108 


15'j 
86 
22514 
132 

81  Ir 

112 

145 

1 

b 

40 

,51- 

58 

1 

2l2 
42 
140 


Feb 
Jan 
Jan 
Jlv 

1  an 
■1  an 
j  an 
jau 
d'l'/ 
.vi  a  v 
Dec- 
Dec 
May 
May 
A!  ay 
Dec 
Dec 


Nov 
J'ne 
Oct 
J'lV 
Dec 
Sep 
Nov 
Jan 
jan 
Dec 
Dec 
Apr 
Apr 
No/ 
Dec 
Sep 


15*     Oct 
121i2  J'ly 

25'g  Aug 
88io  May 
13034  Aug 
88i«  Dec 
47     Sep 


21 

J'ne 

1191.1 

Sep 

130 

Sep 

108I-. 

Dec 

124 

Nov 

119'r  Aug 

1 

Mch 

10912 

Dec 

12134  uet 

I14>4 

Aug 

162 

Dec 

105      Dec 
1*8  Mch 

912  Jan 

25     Mch 


Chicago  Bond  Eecord 


HONDS 
CHICAGO  STOCK 

EXCHANGE 
Week  endina  July  8 


Amer  Strawb'd  1st  6s. 1911 

Armour  &  Co  4  Ms 1939 

Aurora  Elgin&Chlc  5.1941 
Cal   &  So  Chic  Ry  Co 

1st  M  5s 1927 

Cass  Av  &,  F  G  (St  L)  5s  12 
Chic  Board  of  Trade  4sl927 
Chicago  City  Ry  5s. ..1927 

Chic  Cousol  Br  &  Mlt  6s 

Chic  Consol  Trac  4  Hs  1939 
Chic  Auditorium  Ist5sl929 
Chic  Dock  Co  1st  4s..  1929 
Chic  Jc  RR  1st  Mg  5s.  1945 
Chic  No  Shore  Elec  6S.1912 
Chic  Pne  i'ool  1st  5s.al921 

Chic  Ry  5s.. .1927 

Chic  Rys  4-5s  series  "A' 
Chic  Rys  4-5s  series  "B' 
Chic  Rys  4-5s  series  "C 
Chic  Rys  coll  6s.  ..1913 
Chic  Rys  Fund  6s. .1913 
Chic  Rys  Tern  Ctfs  1st  5s 
Chic  R  I  &  P  RR  4S. .2002 

Collar  trust  g  5s 191,1 

Chie  Telephone  5s 1923 

Commonw-Edison  5s.  1943 
Chic  Edison  deb  6s.  1913 

1st  g  5s July  192fi 

Debenture  5s 1920 

Commonw  Elect  5s61943 

Illinois  Tunnel  5s 192C 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knlck'b'ker  Ice  1st  5s. 1928 

Lake  St  lil — 1st  5s 1928 

Income   5s 192; 

Metr  W  Side  El  — 

1st    4s 193b 

Extension  g  4s 193b 

aioni.i  &  Co.  iH  -.1939 
'North  West  El  1st  4s. 1911 
No  W  G-L  &  Coke  Co  5s  '28 

Ogden  Gas  5s 1 94 5 

Pearsons-Taft  5s 1  dlo 

4.403 

4.00s  Series  E 

4. 80s  Series   F 

Peo  Gas  L  &  C  1st  0s_1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5sl937 
Consum  Gas  1st  5s  1930 
Mut'l  Fuel  Gas  Ist5sl947 
Soutli  Side  Kiev  4HS-192-1 
Swift  &  Co  1st  g  5s. ..1914 
Union  El  (Loopl  5s. .194. 
Union  Pacific  conv  4s.  1  911 
Unite. 1  Box  Board  col  6:'26 

General  mtge  6s 

Western  Stone  Co  5s.  .  1  909 
Note.  —  Accrued    mterest 


Inter- 
est 
i'erioa 


F  -A 
J    -  D 

\  -  O 

F  .  A 

J  -  J 

J  -  D 

F  -  A 

J  -  J 

J  -  D 

F  -  A 

A  -  U 

M  -  b 

A  -  O 

J  -  J 

F  -  A 

A  -  0 

J  -  ]J 

F  -A 

V  -  A 
F   -  A 

"u -~\ 
M  -  h 
3   -  L 

VI  -  S 


J  -  J 

A  -  C 

;1I  -  S 

vl  -  S 

J  -  L, 


H  -  N 

A  -  C 

J    -    J 

Feb 

K  -  A 

J    -  J 

J    -  J 

U  -  ! 

Q  -  f.i 

.1  -  N 

I    -  L 

M  -  t 

M-  N 

M-  N 

A  -  V 

M-  ^ 

J    -  J 

3   -  I. 

M-  N 

J    -  J 

.1    -  .1 

A  -  0 

n  -  in 
.]"-"] 

A      O 

niusi 


Price 
Friday 
July  8 


BU.  Ask 

9134  sale 


102     Sale 


881" 

98l2 

"77"  "7734 

90 

t985s  Sale 


102 

100%  Sale 


...    100'2 


19434  Sale 
100 


801 2 

81 



80 

"94" 

90 

99 

94 

Salt 

991 2 

-._ 

90 

.  -  - 

97 

... 

981 2 

... 

ioi" 

103 

fo"2~ 

"93" 

till'. 



l'JO 

"83" 

'rd 

03 

70 

ie added  io 


WeeK  s 
Kange  or 
Lasi  Sale 


hot;  Hitji. 

9134  Mch'li. 
9H4         9134 


102 

IOH4 

100 

10134 

103 

50 

9634 


J'ne'O  > 
Oct'09 
May '07 

102 
Apr'04 
Apr'09 
Jan'Oj 


94l->   Dec  09 

87      Feb'00 

801"  june'l' 

9734        981' 

8S     J'ne'10 

77  78 

90l2  Mch'10 

y85g        yS^i 

101i->  Julv'ti9 

lOOlg   Ap'lO 

O6I0  Aug'08 

6012  Julv'08 

1017g       101'g 

IOOI4       1003s 

100      l'ne'08 

100     June'10 

lOO^g  aus'O'J 

102  J'ne  10 
80      Dec '08 

9434        9434 

96  Meli'Oii 
89  May'10 
16     May'05 

8012        81 
7i)l2June'10 
90'"'8June'lu 
95  95ij 

99      Apr' 11 
935g        94 
1003g  Mch'09 
96I2  Mch'10 

97  Feb' 10 
9Sl»  Mch'10 

12134  Mav'09 
IOP2      IOI' 

103  AprTo 
Men' 10 
Dec'09 

93 
July' 10 

Apr'i 

Nov'Ol 

Apr  10 
June'10 
July  0 


102 

ion 

93 
LOO 

88 

114 

70 

65 

851 


all  Chloago  h 


B'di 

So'd 

No 

Itaruje. 

for 

Year  1910 

1/3W 

9934 
9H4 

High 
9934 

941.. 

"32 

ibrXt 

10314 

3 

8 

i 

"sVi'i 

9734 
88 
76 
901  - 
971 2 

8734 

1013g 
95ih 
86 
91 

lOUs 

::.: 

ioo's 

l"0034 

.... 

10 

10"l78  fo'3'4 
IOOI4  102?s 

--  -- 

fob 

fo"o"i2 

— 

\Ol*\ 

l"b2"34 

2 

9434 

9434 

— 

so" 

86  " 

2 

6 

6 

80 

78 

891- 

93*4 

99 

92>2 

84 

80 

93M 

90l4 

99 

"Olj 



96 '2 
97 
181 2 

"o'o'l". 
97 
981; 

"l 

lbYl2 

103 

102 

IO3I4 

1040. 
1020- 

"~io 

92 

100 

88 

04 

100  >, 

88 

.... 

Vl)" 
65 

7.' 

o.r> 

oml 

1  rices 

_ .  -. 

Chicago  Banks  and  Trust  Companies 


NAAlt: 


Calumet    National- 
Chicago  City 

Commercial    Natlonal.. 
Contlnental    National 
Corn  Exchange  Natlona 

Drexel  State 

Drovers'  Dep  Natlonal- 

Cnglewooil   State 

h'irst    National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
I'ort  Dearborn  National 

w Hamilton   National 

Hibernian  B'k'g  Ass'n.. 

Kaspar  State  Bank 

La  Salle  St  National  .. 
Live  Stock  Kxch'ge  Nat 

Monroe   National 

Nat  Bank  of  Republic. 

^'National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'gs 

.North   West  State 

People's  Stk  Yds  State. 

Prairie  National 

Prairie  State.. 

Railway    Exchange 

Security 

South  Chicago  Savings. 

South  Sole  State 

State  Bank  of  Chicago.. 

Stock  Yards  Saving:- 

Union  Bank  of  Chicago. 

\Vendeli    State 

American  Trust  &  Savs 
Central  Tru«t  Co  of  III.. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust.. 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers'  1  rust&Savings 

Farwell  Trust  Co 

hirst  Trust  &  Savings.. 
Cuarantee  Trust  &  Sav. 
Harris  1  rust  <&  Savings. 
Illinois  Trust  A  Savings 
Kenwood  Trust  &  Savg* 
Lake  View  Trust&Savgs 
Merchants'  Loan&Tr  Co 
Metro  poll  tanTrust&Sa\ 

.. inherit  Trust  Co 

North- Western  Tr&Sav 
Pullman  Trust  &  S^ivgs 

•.herldan  Tr  &  Sav  Bank 
Stockmen'*   l  rust  &  Sa\ 

Union  Trust  Co 

Western Trlis  &SdVitig> 
West  Side  Tr&Sav  Bank 
lA'oodlavvn  Tr .VSavB  in 


Outstand- 
ing 
Stock 

Surplus 

and 
Profits 

Uivtelena  H 

-cara 

In 

In 

Pet- 

Las'. Paid 

f 

t 

1908 

1909 

ted 

% 

SlOO.nOi. 

.C.S4-'.    -., 

6 

1) 

An 

Dec     09,  6 

500.C). 

2/200.  .! 

10 

10 

J -J 

luly    '10,  5 

8,0O0,OJ0 

3, 73  ;.", 

Ul2 

Kll 

Q-J 

July   '10,  2 

!),U00,OjU 

5,2011..)  .1 

8 

8 

14-J 

July  TO,  212 

3,000,000 

5,215,30, 

12 

12 

y-J 

July   10,  4 

200,1100 

2/26,  IK 

0 

9 

Q-J 

July   '10    H2 

600,000 

07,  ...... 

9>2 

10 

y-j 

July   '10.  212 

200,000 

y32,H2b 

6 

6 

Q-J 

July    10,  H2 

10,000,000 

10,534,791 

12 

12s 

Q-M 

June30TO,3u 

150, UOu 

3169,99b 

10 

10 

y-M 

Mch31'10,2l2 

1,000,000 

500,000 

Priv 

,»te  Ba 

nk 

1,(100, 'MO 

396,27, 

0 

8 

Q-J 

July  '10,2 

.r00.(i00 

(w) 

0 

5 

J -J 

Dec31'0y,2l2 

1,500,000 

021,61, 

s 

8 

Q-J 

July  TO,  2 

200, UOu 

J/123,181 

10 

10 

J -J 

July  TO.  5 

1.000.UOO 

250,15. 

ae-i    a 

.s.  Ma 

y.'io 

V.90,  p. 1277 

1,250.000 

452,  0.1 

1O  +  2 

10 

Q-M 

Jne30T0  2i2 

300,(10 

.''64,07  1 

4 

4 

y-i 

M?,y    '10.1 

2, 000, 000 

1,198,085 

^ 

8 

y-j 

Apr    TO,  2 

1,500,000 

353, 75i 

3 

6 

y-j 

July    10,  H2 

250,000 

70.  M.. 



3 

y-j 

July  TO,  R2 

200,001. 

2/59,031 

2J2 

5H 

y-j 

July   '10.  134 

50,000 

1/23,681 

6 

6 

y-j 

July   '10,  112 

200,000 

1/13,02. 

.... 

-.-- 

y-J 

July  TO,  1 

300,000 

i/93,691 



Q-J 

Joly  TO.  2l2 

250,000 

OS. 22. 







. , 

500,000 

64,496 

8 

i> 

y-M 

McllJiTO  U2 

250, 00U 

22, SOU 

2 

None 



Jan     '08,  2 

300,000 

169,421 

IH 

y-j 

July  TO,  H2 

200.000 

2/83.000 

0 

6 

y-j 

Ji  Iv  TO.  2 

LOO.OOO 

j/8,14 

Beg    b 

us  Sep 

t'09 

V.*89,  p.  817 

1,500,000 

1,082. 896 

11 

12 

y-j 

I  lv     10. 3 

250,  OOi. 

180,918 

7 

8 

y-M 

June30T0,2 

200.000 

2/42,088 

0 

0 

M-N 

May   '10,  3 

50,(I0U 

2/8.138 

6 

None 

y-M 

Uec31  08.1'2 

3,000,00, 

392,618 

8 

0 

y-j 

luly   no,  2 

2,000,0(10 

866,154 

7 

7 

y-j 

July  '10,  2 

N50O.U0.. 

111,068 

1H 

6 

y-j 

julv  '10,  H2 

5,000,000 

21 ,319, 160 

0 

0 

y-j 

July    10,  2 

50,000 

l/(),22l 

4 

4 

A-O 

Apr9,  10,3 

000,00'. 

502,189 

8+2 

8+2 

y-j 

luly    10,  2l2 

200,000 

111,2(1, 

7H 

8 

y-j 

July    10,  2 

1,500,000 

J/228,900 

.... 

3 

y-J 

julv    ''0,  H2 

2,500,000 

2,964,148 

1  i 

y-M 

June  3  110.  4 

200,000 

1/5, 2-1.'. 

mcorp 

orated 

1908 

V. 87  p.  1138 

1,250,000 

1,410,41 

0 

• 

y-J 

July'    10.  3 

5,000,000 

8,746,624 

10  +  4 

164-4 

/ 

july'10.  4 

200, 00o 

2/58,00;, 

6 

0   1 

U  J 

Julv     10.  1»4 

200,001. 

,7  11,10.. 

4>5 

0 

y-j 

July  to,  n2 

3,000,000 

5,813,218 

12 

12 

Q-i 

July     10,  3 

750,000 

211,315 

6 

0 

y-J 

July   '10,  H2 

1,500,000 

2    171,13! 

8 

s 

y-J 

Julv     10,  2 

200.000 

1/61,78; 

6 

0 

.1 -j 

July   '10,  3 

500,000 

,72211,2  1. 

8 

8 

y-J 

mly    10,  2 

200,000 

j/23,431 

Beg    0 

us.  J'ly 

12  i) 

9  V.89.P.141 

200,00(1 

2/31,-1,  , 

5 

,~> 

1-.1 

jan     10,  2i2 

1,200,000 

1,11    !, 

8 

48+2 

y-iyi 

June 50'  ill,  2 

1,000,000 

207,424 

6 

8 

y-j 

Apr    10,  Ug 
June3oT0.2 

200,000 

".  .111 

.... 

.... 

.... 

200.000 

J/48.24S 

6 

8 

y-j 

July     10.2 

»     •  lh,4  and  asked  prices;    no  Bales  were  made  on  tins  day!     T  June  30  (close  1  1   bu  lues  1  Lor  national  banks  and  July   1    (opening    ol  b  1  ite  In  .onions. 

X  No  price  Friday;    latest  price  tins  week,     a  Due  Dec.  31.     b  Due  June.     A' Also  20  ,    in  stuck.     ^Capital  and  surplus    to  be  In ased.     v  Dividends   are  paid  y-J, 

with  cxtrn  payments  Q-P.     s  In  addition  the  equivalent  of  451    more  came  from  11    ,     rrusi    &   Savings   Bank,     t  Dec.    31    1909.     w  Stock   Increased   In    1909.     v  In 
addition  the  equivalent  of  1%  came  (rum  First  Trust  <fc  savings  Bank,     w  Hamilton  National  Bank:  absorbed    by  the  National    City  Bank.     See  V.  BO,  p.  538. 
X  March  20  1910.     y  March  30  1910. 
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SHAM*  PMCES—NOT  PER  CENTUM    PRICES 


Saturday 
Jul;/  2 


■< 

Q 

3 
O 

H 

< 

« 
I 

Q 
H 

05 

0 


K 
O 

n 

o 


Monday 
July  4 


Q 

H 
O 

Q 
Iz; 

H 
IV 

w 
q 


Tuesday 
Juli/  5 


94        971$ 
*99V  100V 
222     222 
125      125V 

*215       

136'4  136V 
293 
14 


293 

*72~ 

*38~ 


74 

101; 
40 


128      1 28 

100      1071> 
: 87 


1434     M3j 
7612     77 
150      150 


I8SI2   18812 

..'.'.    109 

; 100 

15618  1601.J 
*89V     9014 


100 

3812 

1001" 
47S 

1 5«4 
II8I0 
llslo 
13134 

27 

9Ho 

*su 
*18" 

*5 
140 


88 

100 

39 
1001; 
5 
1614 
119 
U8i2 
133  " 
2714 
921- 
9U 
19 
6 
140 


*71" 
252  " 
14034 

SOU 

92 
216 

*51o 
109" 

c 

133" 

*94 

1551o 

*1184 

102 

*32 

*28 

185 
53I4 
2734 
68I2 

114 

*15 

*85 


8 
252 
Mil, 

801- 

92 
210 
6 
109 
106 
1331- 

95 
157 

l'oYio 

321« 

29 
187 

54 

28 

71*s 
115 

161" 


*5  51  •> 

381o  381" 

5734  60V 

2r2H2  23 

3834  3834 

1312  14 

*514  6 

* .50  .51 

11W  111 

13  133. 

1638  1634 

49  5034 

519  520 

*14'2  15'- 

* 10" 

5812  60 

8  8 

7  7 

.50  .50 

934  978 

634  678 

31  3H 
634  7 

1612  161? 

214  21. 
12 
1412 
+314 

778  8 

43I4  45 

10  IOI4 

*7  8 

* .50  .55 

.80  .87 

18  181 

*4  5 

45  45 

175g  18'.; 

*4  4'< 

1034  11 

2014  21 

10  10 

*6I4  7 

* 50 

32  32 
Zl20  120 

13  13 


Wednesday      T/nirsday 
July  6  July  7 


94 

*9878 

222 

126 

215 
*138 
*292 

*7(i" 

"37l"2 


953« 
99?s 

222 

126 

215 


14 

74 
101 
38 


T07l2   . 


128 
87 


15 
76 

150 


15 

76 
1501' 


188 

27 
109 

155'8 

+  883 ! 


1S9 

27 
110 
100 
1591* 

8934 


99 

38 
100 
434 

151" 
11678 
116 
13H" 
*25 

9Ho 


*5 
140 


88 
99 

39 
100 
47{ 
16 
11SI- 
117 
13214 
27 
921- 
93, 
18 
6 
140 


71' 

•250 
139'2 

7912 

91 
21712 
512 
10934 

'133i"2 
*9412 
156 

12 
10134 

3D" 
*2S*8 
185 

53 

27 

6758 

11358 
15 

*85 


7l2 

140  " 

80 

9H" 
21712 
512 
10934 
106 
135 

951" 
157 

12 
1021 2 

3H 

30 
186 

54 

271 

70 
IHI4 

15 


96        96 
99%     993; 
222      222 
1251"  126 

•215       

U3S       

*292       

Last  Hale 
L,ast  Sale 
Last  Salt 
37        37 

141  141 
Last  Salt 
Last  Salt 

128      128 

107  107U 
Last  Sa!i 
Last  Salt 
15  1534 
75        75 

149"s  150 
Last  Salt 
Last  Sale 

189      189 

*2"Z    109  " 

99        99 
159      159V 
Last  Sale 
Last  Sale 

■' 88 

*98        99 

*38        40 
U00      100K 
4"s       5 
1534     1534 
<117l2  119 
116      117 
13134  13214 
26        26 
92        923j 

' 934 

*16        18 
Last  Sale 

142  142 
Last  Sale 

7i2      8 
255     255 


140 
80 
91 

*216 

*5 

*109 


5  5 

*36  37 

5718  59% 

2H2  2U2 


121- 

151. 
31- 


66 

16 
*134 

834 
*1 
39 

812 

0 

48 

*5 

*34 

37 


67 
16 

2 

9I4 
H2 
39 

81- 

9"? 
49 

51. 
35' 

373; 

47!2    473, 
3 
,     20V 
4018     40'2 
278       33g 
0  6 

ins      108 
*  I  %       2 


14 

5V 

*  .50 

12 
1318 
1612 
47 
500 
15 
.04 
59 
*712 

67g 
.50 

934 

612 
20 

678 
1712 
*2 
11 
1478 
♦3U. 

8 
4212 
IOI4 

7 

*  .50 
*.60 

18 
4 

45 

1778 
4 

1034 

2014 
912 
614 

* 

"55" 
120 

12 

67 

16 
134 
834 
114 

39 
8'-4 
9!2 
*48 
5 
*34I2 

36 

47 
3lS 

19 

4058 

*212 
6 
105 

*11. 


141" 

51" 
.51  " 
12 
I3I4 
17 
49 
518 
15 
.10 
6C4 

8 

7 
.50 
10 

634 
30 

6?8 
171 

2"4 
1214 
15 

4 

8 
4478 
101 

71 
.55 
.75 
181 

4 
45 
18V 

4 
10<k 
21V 

912 

614 
.50 
331 1 
120 
12 
67 
16 

13I 
9-is 

H4 

39V 
8I4 
9>2 
52 

51 2 
35V 
36l4 
47I4 

19 
40% 

3 

6 
108 


141 

SOI4 
92 

"512 
110 
Last  Sale 
*13312  135 
Last  Sale 
157      157 

*1134 

102      10212 

32        32 

28l8     28% 

18512  186 

5312    54 

27        2734 

6918     7014 

114      1147„ 

♦  15        161" 

*85       ...I 

5  5 

3612  3612 

5878  60 

2H"  2H2 


1412  14»4 

*514  6 

.51  .51 

*1134  1214 

1312  13% 

1612  17 

48?8  50 

506  506 

15  15 


Friday 
July  S 


9712 

9914 
-222 

126 
-215 

13S 
+292 
14 
74 


971- 
9914 

126"" 

138"" 


*37 


June'10 
June'10 
April' 111 
381 


.04 
801 

8 

7 
,50 
10 

63j 
29 

7 


.04 
60 

734 

678 
.50 
10 

6% 
25 

634 

1712  171 
*2         2lj 

12'4  1234 

15  I5I4 

3  31 

W  V 

44%  453s 

10  101; 
714       714 

Last  Salt 

.50  .60 

1838  181; 

4  4 
47  47 
177s  18V 

41"       41- 

1034  107S 

217s  223 

984  93., 

(<12         01; 

Last  Sal' 

3312  335( 

122      122 

I2I4  13 

68  68 

*16  1634 

*1%  2 

912  91; 
*H4       11" 

3914  3914 

812  XI. 

978  10V 

50  50 

5I4  51 ■ 

Last.  Sal/ 

36  36 

4714  471; 

*314  3% 

20  20 

403S  41 

318  31S 

*6  61  1 
104      105 

Last  Sal< 


110  June'10 
270  Men' 10 
* L28 

36     "june'lO 

201      May'10 

*1512       15% 

*76         

14912     150 
140      Mi'h'10 
210    June'10 
:<1S7        188 

"III      109" 

99  99 

16H4     16U4 

!J2l8    June  10 

163     June  10 

87         88 
*98         99 


41l4 
1001 2 
5 
15"8 
11938 
1171" 
133 
27 
921S 
M-. 
1638 
May'10 
*141        142 
.'>334    June'10 


40 
100 

*434 

1534 
119 
117 
132 
*261" 

9212 
812 

1638 


*255 

142 

80l4 

91 

*215 

5 

»109 

100     J 

134 

J5       J 

1561 2 

*1134 

102 

3112 

* 

186" 
4712 
2612 
69 

115 

*15 
87 

*5 

36 

59 

*22 

37 

15 

512 

*.50 

12 

1334 

17 

49 

505 

*14 

*.04 

61 

734 

6?8 

.50 

10 

634 
26 
7 
1712 

"l234 
15 


142 
8014 
91 
2I8I4 

5 
110 
une'10 

134 

une'10 

15634 

10Y34 
3H 
281 

I86I4 
531 
27 
71! 

115 
161 
87 

5V 
36 
61 
2214 
37 
15V 

512 
.51 
I2I4 
I4I4 
171 
49 
510 
15 
.08 
61 

784 

6 '8 
.50 

lov 

6?« 
28 

7 
1712 

"l*3" 

16 


■sa<£s 
o.  Hit 
Week 
Snares 


8l8 

8V 

44 

46 

*10 

101" 

7 

7 

50     June'10 

.50 

.50 

18l2 

19 

*3's 

41" 

*47 

48 

I8I4 

18% 

4 

4 

1  ()34 

107„ 

121 

23 

934 

9'8 

50     June'10 
34         34 


122 

1212 
*68 
17 
1S8 
9l2 

"46" 
884 

10 

50 
5I4 


122 
1212 
70 
17 

l-".v 

934 
VoV, 

834 
10 
50 

514 


i5      June'10 

36 

361,, 

4714 

471.| 

3 

3V 

2OI4 

201.) 

4078 

407fl 

*21o 

3 

6U 

6I4 

30 

30 

119 

183 

10 

13 


105 
55 


37 


525 

83 

544 


20 

200 

6 

,284 


LI  105 

July' 10 


12 


112 
13 

430 
162 
313 

,07 
373 
3oS 

,779 
60 

,18S 

10 

"270 

"240 
25 
604 
840 
147 
22 
150 
110 

"ioti 
"267 

15 

543 

270 

5 

387 

500 

512 

5,081 

614 

12 

25 

160 

150 

>,695 

12; 

101 

1,355 

350 

5C 

395 

1,869 

!,49l 

821 

5c 

10c 

660 

[,30 

7. 

,530 

:.645 

484 

.,820 

720 

65 

410 

95 

.35.' 

.414 

115 

673 

i,752 

766 

270 

"360 
1.573 

110 

23(1 
1,132 

300 
,354 
i,609 

590 
45 

"710 

115 

40 

120 

23. 
125 
.805 
50 
440 
650 

110 
391 

"-lii 
,oo; 

790 

,003 

68 

"260 

.  1 


SIOCKS 

BOSTON   STOCK 
EXCHANGli 


Railroads 
Atch  Top  &  Santa  Fe.10 

Oo      prel 100 

Hoston  &  Alhany 100 

Boston  Klevatetl 100 

Boston  &  Lowell 100 

Boston  &  .Maine 100 

Boston  &  Providence.  100 
Boston  Suburban  Kl  Cos. 

Oo      prel 

Boston  &  Wore  lilec  Co  . 

Oo      prel 

Chic  June  Ky  ct  USY.1O0 

Do      prel 100 

Connecticut    Kiver...l00 

Fitchuurir,  pref 100 

Ca  Ry  &  Electric 100 

Oo      pref 100 

Maine  Central.. 100 

Mass  Electric  Cos 100 

Oo      pref 100 

M  Y  N  H  &  Hartford. 100 

Northern  N  H .100 

Norwich  &  YVor  prei.100 

Old    Colony 100 

Rutland  pret 100 

.Seattle  Electric 100 

Oo      pref .    100 

Union    Pacllic 100 

Oo      pref 100 

Vermont  &  Mass 100 

k\  est  End  St 50 

Oo      pret 50 

Aliscellaneous 
Araer  Agrlcul  Chem._100 

Do      pret 100 

\mer  Pneu  Service 50 

Do      pref 50 

Amer  Susar  Refin 100 

Do      pref .100 

Amer  lelep  &  Te!eg..lOo 
American  Woolen 100 

Do      pref ..100 

Atl  Culf  &  W  1  S  S  L.100 

Do      pret 100 

Boston  Land 10 

Cumb  Telep  &  Teleg.100 
Dominion  Iron  &  Stee' 

East  Boston  Land 

Edison   Eiec  Ilium..    100 

General   Electric 100 

MassachusettsGasCos  loo 

Do      pret 100 

Mergenthaler  Lino 100 

Mexican    Telephone..   10 
N  E  Cotton  Yarn 100 

Do      pref 100 

N  E  Telephone 100 

Pacific  Coast  Power.. 100 

Pullman  Co 100 

Reece    Button-Hole 10 

Swift  &  Co 100 

rorrington,  Class  A..   25 

Do      pref... 25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do      pref 25 

U  S  Steel  Corp 100 

Do      pref 100 

Vest  Telep  &  Teleg..l00 

Do      pret 100 

Mining: 

\dventure  Con .   25 

Ulouez 25 

Ymaigamated  Copper  100 
\m  Zinc  Lead  &  Sm..   25 

\naconda 25 

Vrizona    Commercial.   25 

Hlautic   25 

lonanza  (Dev  Co) 10 

Bos&CorbCop&SilMg 
Butte-Ba'aklava  Cop. .10 

.iutte  Coalition 15 

Jalumet  &  Arizona 10 

'alumet  &  Hecla 25 

Centennial 25 

Jons  Mercur  Gold 1 

'opper  Hange  Con  Co  100 

Jaly-West 20 

East  Butte  Cop  Mln__   10 

Elm  Hiver 12 

Franklin 25 

ilroux    Consolidated.     5 
iranby  Consolidated.  100 

Ireene  Cananea 20 

Hancock  Consolidated   25 

ielvetla  Copper 25 

Indiana  Mining 25 

Isle  Royale  (Copper).   25 

Keweenaw  Copper 25 

Kerr  Lake 5 

Lake  Copper 25 

La  Salle  Copper 25 

lass  Consol .   25 

iayllower    25 

Mexico  Cons  M  &  S_.   10 

viiaml  Copper 5 

vlichlgan 25 

vlohawk 25 

Nevada  Consolidated.     5 
Mew  Arcadian  Copper. 25 

Vipissiug    Mines 5 

North    Butte. 15 

North  Lake 25 

Ojlbway  Mining 25 

Old    Colony 25 

Old  Dominion 25 

Osceola 25 

'arrott  (Silver  &  Cop)    10 

.iulney 25 

Ray  Consol  Copper..   10 
Santa  Fe  (Geld  &  Cop)   10 

Shannon lo 

South   Utah  M  &  S 5 

Superior 25 

Superior  &  Boston  Min  10 
Supenor&Pitts  Copp.   10 

Tamarack 25 

Trinity 25 

UnitedStatesCoal&Oil    25 
U  S  Smelt  Ref  &  Min. 

Do      pref 

Utah-Apex  Mining 

Utah  Consolidated o 

Utah  Copper  Co 10 

Victoria    25 

iVinona 25 

vVolverlne 25 

vVyandot 25 


llanqe  Since  Jan.   1 


Lowest 


.... 
5 


C21" 
99I4 
218 

125 

115 

134 

tL'92 

14 

7J 
8 

37 
141 
110 
265 
125 
104 

85 
202 

1434 

75 
149 
13UU 
210 
185 

25 
109 

99 
155V 

92V 
10_' 

87 

99 

38 
98'i4 
43., 
)512 
115 
115 
131 
26 
91 
7 
16 
5?8 
140 
6^34 

7V 
<239 
13S 

V6I4 

89 
21414 
234 
109 
105 
132 

94 
153 

IH4 
100 

28 

27 
105l2 

47l2 

261- 

67  &8 
11312 

14 

85 

5 
35 

57  V 
z2H2 
37 
I2I4 

5 
.60 
10 

6I4 
15i8 
47 
500 
15 
.04 
58 

712 

6?8 
.50 

91" 

6*8 
20 

6^s 
15V 

214 
11 
I3i2 

3 

7's 
40h 
10 

41" 
.50 
.50 
18 

4 
45 
1738 

4 

934 
18 

8 

6I4 
.50 
-9'2 
£120 
12 
66 
15'4 

1'2 

834 

114 

37 

8 

9 
4512 

5 
33 
36 
47 

27S 

181- 

M934 

-■'s 
0 

103»2 

I 


J'nsao 
J'ly  s 
J 'no  10 
Apr  1 
Ma.vl 
J'ne 
J'ne2o 
J'ne  lo 
Feb  . 
MchL'j 
J'ly  7 
J'ly  7 
Apr  _2 
Men  8 
Apr  li 
Jan  3 
Apr  8 
F'en  10 
J'ne30 
J'ly  1 
Apr  IS 
Men  1 1 
Maylu 
May  .. 
May  .i 
J'ly  6 
J'ly  7 
J'ly  6 
J 'tie  let 
Apr  22 
Mav  2 
J'ly    6 

J'ly  6 
Men  3, 
J'ly  6 
J'ly  6 
J'ne  0 
J'ne  6 
J'ne30 
J'ly  7 
J'ly  1 
Men  18 

Maylu 

Mayl8 
J'ly  5 
J  ne  4 
Apr  14 
Jai:  2b 
J  ne30 
Feb  8 
May  16 
Jan  4 
Jan  o 
J'ne30 
J'nei4 
J  nel3 
Mch-i 
J'ne  30 
Jan  15 
Jan  24 
Mch3u 
Jan  18 
Jan  15 
J'ly  8 
J'ly  8 
J'ly  6 
J'ne2a 
Feb  14 
Men  29 

May  2 
J'ne  30 
J'ly 
J'ly 
J'ly  8 
May  4 
J'ne  30 
Men  9 
May  4 
F-eb  8 
J'ne  30 
J'ne  30 
J'ly  6 
May  4 
J'ly  6 
FeD  17 
J  ne3J 
J'ne  30 
J'ne  29 
J'ne  jo 
May 
J'ly  6 
J'ne  ju 
J'ly  1 
J'ne  20 
J'ly  6 
May  3 
J'ly  7 
J'ly  5 
J'nejo 
J'ne30 
Mch  8 
May  5 
J'ly  7 
J'ly  5 
J'ne30 
J'ly  5 
J'ly  5 
J'ne30 
Jan  17 
J'ne„o 
Jan  3 
J'ne30 
J'ne  8 
J'ne  15 
J'ly  5 
J'ly  6 
J'ly  6 
J'ly  1 
J  ne30 
J'ly  s 
J'ne30 
J'ne30 
J'ly  1 
J'ly  ;. 
J'ne  22 
Mav  4 
Mch31 
J'ly  6 
J'ly  6 
May  i 
J'ne30 
J '11c  30 
May  5 
J'ne  29 
J'ly  8 
May  5 


Highest 


123V 

104 14 

234 

130*4 

22/ 

152 

298 

16 

76 

10 

43 
150 
.118 
270 
1331  o 
11-' 

88 
201 

20 

88 

16238 

rl40 

212 

200 

35 
116 
106 
2041" 
10338 
168 

9512 
109 


Jan  3 
Jan  1 
Jan  in 
Jan 
Feb  24 
Feb 
Jan  11. 
Jau 
Apr 
Jan 
Jan 
Jan  19 
Jan 
Mchlo 
Jan  3 
Apr  29 
Jan  li 
May  3 1 
Apr  14 
Apr  1 
.Mchi4 
Mch  Si 
Mchl! 
Jan  7 
Jan  3 
Jan  5 
Mch  - 
Jan  3 
Jan  3 
Jan  1J 
Mch  h 
Feb  10 


«4878  Jan  it 
104     Mch 
S's  Feb  1 1 

24  Eeb  U 
12738  Mch  - 
124  Mch  : 
1433S  Feb  _^ 

391"  Mchl- 
IO4I4  Mch  23 

lH2Jan     7 

28  Jan  t 
8i2  Jan  II 

1521  "Men 

71     Mch  4 

ll^sJan    3 

1571"  Mch2. 

100i2Jan    0 

8414  May  12 

97     Mch  18 

12OI"  Feb  2. 

634  May  10 

124    Jan    3 

115    Jan  11 

13Si2Mchll 

100     Jan     5 

200    Feb  11 

1214  Apr  14 

10934  Jan  11) 

34i4Jan 

31     May  6 

196     May  19 

7184  Apr  18 

31    Jan    4 

9084  Jan    3 

12558  Jan    6 

18  Jan  6 
94     Jan 

10  Feb  1 
58  Feb  2 
9034Jan  3 
40i2Jan  3 
5334  Jau  3 
5084  Jan  3 
l2i4Jan  14 
.70  Mch  2  8 
24i4  Jan  13 
I8I4  May2, 
28i2Jan    3 

103    Jan    3 

685    Jan    3 

38    Jan    3 

.16    Jan  10 

85    Jan    3 

9  58Mch2S 

1384  Jan    3 

2i2  Feb  18 

22i2  Mch 

12i2Jan  10 

HH4Jan    3 

1178  Jan    3 

36    Jan  12 

5V  Jan    4 

4434  Mch   9 

28i2Jan    3 

634  Jan  14 

11  Jan  5 
94i"Jan  22 

19  Jan  14 
878  Jan  22 
17S  Jan  13 
6    Jan    7 

29  Jan  4 
8i2Jan  21 

75  Jan  22 
27'"Jan  11 
105gJan  12 

12  May25 
50  Jan  3 
257g  Mch  7 
1234Jan  14 

134  Feb  1 
55  Jan  3 
166  Jan  3 
2134  Jan  3 
92  Mch  i- 
2434  Mch    - 

234  Jau  3 
18    Jan    3 

334  Jan  19 
C8I4  Jan  14 
18  Jan  12 
165sJan  lo 
78  Jan  5 
113sJan  3 
4034  Feb  15 
55  Jan  3 
53's  Jan    3 

5i4  Jan  3 
46  Jan  3 
60i2.lan    3 

534  Jau  1j 

15     Jan  14 

150    Jan    o 

33j  ,ian  14 


lianas  lor  Hicvtous  Xsar 

1  i  909) 


Lowest 


98 
10034 
225 
124 14 
2221" 
I32I-7 
295 

1134 

60l2 

10 

4i;i2 
143 
115 
267 
128l2 

75 

79 
195 

1H4 

58i2 

^153 

146 

200 

190 

26 

90'4 

97'2 
rl7278 

93l2 
165 

88 
102 

33I4 
94 

65s 

13 

114 

.117 

12514 

271" 

9312 
41" 

I5I4 
334 
125 

18l2 
7 
245 
15038 

59 

89 

20212 

2 

68 

93 
126V, 

75 
168 

934 
100 

2012 

24I4 
12612 
r54 

2812 

4134 
107 
6V 

76 

4'8 
34 
65 
23 
38V 
30 

8 
.45 
17V 

8 
213g 
9614 
585 
29 
.10 
6812 

712 

7'2 

1 
13 

73g 
90 

9 

8I4 

5l2 


Jan 
Jan 
J  a  1 1 
Jan 
Dec 
Jan 
Sep 
Jau 
Jan 
M  a  v 
DiC 
Jau 
NoJ 
Jan 
Nov 
Jau 
Jan 
Oct 
Jau 
Jau 
Nov 
Feb 
Apr 
Dec- 
Apr 
Mch 
Apr 
Feb 
Mch 
Jau 
Jan 
Oct 

Jan 

Jan 

Jan 

Jan 

Nov 

Nov 

Feb 

Feb 

Jan 

Apr 

Apr 

Apr 

Jan 

Jan 

Jan 

Jan 

Feb 

Jau 

Jau 

Mch 

Jau 

Apr 

Jau 

Jau 

leb 

Jan 

Jan 

Jau 

May 

Jan 

Jan 

Mch 

Jan 

Feb 

Feb 

Jan 

Mch 

Oct 

Jan 

Feb 

Mch 

Feb 

Feb 

Jiy 

Feb 

J'ly 

Sep 

Feb 

May 

F"eb 

Feb 

J'ne 

Feb 

May 

Feb 

Oct 

Feb 

J'ne 

Feb 

F"eb 

Sep 

De.; 


Hit) ties'. 


"22V  Apr 
21"  Mav 
7»2  Apr 

16     Jan 

1034  J'ly 
414  Mch 

.30  Apr 
3l2  Apr 

1234  Feb 

584  Oct 

r57l2  J'ly 

16i2  F"eb 
31"  Nov 
97g  Oct 

47  Dec 
4i2  Mch 
534  Nov 

.40    J  ne 

47U  Feb 
122     Feb 

19     Dec 

83     Dec 


11"  Nov 
13i2  Feb 


34  Jan 
13V  Nov 
12?8  Apr 
02     J  ly 

9'4  Dec 
28  Jan 
39  Feb 
44    jan 

4  Oct 
3714  Feb 

3934  Feb 

3     Oct 

43/  Apr 

139     Mch 

2     Oct 


J  25  V 

106 

239V 

135 

235 

153 

301 

22 

771? 

1412 

55V 
162 
123 
275 
136 
103 

881" 
I95l4 

19 

84 

174?g 
149 
215 
200V 

40 

U712 
107 
21834 

117 '4 
175 
98V 
112 

50V 
105 

9V 

22l2 
136 
131 
145V 

40V 
108 

12l2 

311" 

8I4 

14712 

7I84 

13?8 
260 
173 

83 1| 

97 
220V 
3  V 
125 
118 
139 
108 
199 

12 
11412 

34 

35 
170 

71 

3H4 

94?g 
131 

1J 

96 

1012 

62 

96l2 

40'» 

64 

5134 

18 

.80 

24 

IU4 

33&g 
119 
695 

4412 

.35 

8684 

12 

1658 
2l2 

19 

1214 
110l2 

145g 

38 
712 


Oct 
J'ne 
Apr 
Dec 
Mch 
Nov 
Jan 
Feb 
Nov 
Mch 
Oct 
J'ne 

J'ly 

Mch 
Feb 
Dec 
Sep 
Jan 
Oct 
Nov 
J'ne 
Aug 
Sep 
Jan 
J'ne 
Aug 
Aug 
AB'J 
Aug 
Apr 
Apr 
Apr 

Aug 

J'ly 

Feb 

Nov 

Apr  > 

Apr 

Sep 

Aug 

J'ne 

Sep 

Aug 

Oct 

Nov 

Dec 

J'ne 

Apr 

Aug 

Dec 

Apr 

Dec 

Oct 

Oct 

Oct 

Sep 

Oct 

Aug 

Sep 

Aug 

Dec 

Nov 

Dec 

Oct 

Sep 

Oct 

Oct 

Dec 

Dec 

May 

Oct 

Nov 

Deo 

Dec 

Dec 

Jan 

May 

Dec 

Dec 

Nov 

Jan 

Aur 

Sep 

Jan 

Nov 

Mch 

Apr 

Jan 

Aug 

Nov 

Dec 

Nov 

Dec 

Aug 


33V 
c734 

98s 
74V 
19V 
I8I4 

1 

6 
28V 
1314 
70V 
30 

8»g 
13 
8514 
1178 
141" 
.90 
59 
170 
36'4 
99 


Feb 

Dec 

Aug 

Dec 

Dec 

May 

Dec 

Nov 

Dec 

Mch 

Jan 

Nov 

Dec 

Sep 

Jan 

Aug 

Dec 

Dec 

Aug 

Dec 

J'no 

Jan 


2\s  Jan 
17<8  Jan 


67 

is!" 

181j 

90  " 
17-s 
391 " 
59 
54 

634 

4984 

06 

6 

1314 
158 

4 


Dec 
May 
J'ly 
Feb 
Jan 
Nov 
.Sep 
Oct 
Jan 
Nov 
Nov 
Dec 
Deo 
Aug 
.laa 


e  Before  pay't  ol  assesj'ts  called  in  1909.      *  Bid  and  asked  prices,     d  New  stock,      c  Ass't  paid.    0  Ex-stock  div.    It  Ex  riguts.    a  Ex-div.  auj  rights. 


JlTLY  J)    1010. 


Boston  Bond  Record 


87 


itu.\ua 

BOS'i'O.N  BTOCK  KXOH'QE 
t\  :  KB    I.NUI.Nii  J  L'LY  8 


SI 


I'rice 
triii  ay 
July  8 


Week's 
Range  or 
Last  sale 


=5 


Jiangs 

Since 

l  January    1 


AiuA-n.M]  clieni  1st  5s..  1928 
Am  1'ejeii  a  ivi  ooli  u  4s.  1929 

Convertible  4s 1936 

Am  \*.  ni  raver  Is)  Bt6sg  1919 
AmZinoLAB  deb  6s....  1914 
Am  Com  Cup  I  .--I  I'uiiT  Os  1918 
A  ton  Top*  s  Fegeng4s..l995 

Adjustment  i.  4a J'ly  1995 

Stamped J'ly  1995 

60-year  con v  4a 1955 

10-year  conv  5s 1917 

AtlGulUteW  1  ss  Juries  5s. '69 
Boston  Elect  1,  cjusoi  58.1924 

Boston  &  .Lowell  4s 1910 

Boston  <b  Maine  4  %s 1944 

Boston  Terminal  lsi  3%s.l947 
Bur  &  Mo  Riv  cons  6a  . .  .1918 

Batte  <te  hoslmi   1st  0s 1917 

Butte  Elec*  IV w  Istg5s.l951 
Cedar  Rap  *  Mo  K  1st  7s.l91ti 
Cent  Vernit  1st  g4s..Mayl920 
ClUi<  Iowa  Div  1st  58.1919 

i<  wa  Div  1st  4s 1919 

Debenture  as 191b 

Denver  listen  4s 1922 

Nebraska  Kxten  4s 1927 

B  &  8  W  8  1  4s 1921 

Illinois  Div  3Hjs 1949 

Clue  .)  e  Ry  *  .StR  Yds  5s  .  1 91 5 
Coll  trust  reiunding  g  181940 
Oh  Mil  *  8t  1'  Dub  D  8B..192U 
Ch  M  &  St  1*  Wis  V  div  fisl9201 
Ohic  ess  No  Mien  1st  gu  5a.  1931 

Ohio  *  W  Mien  gen  6s 1921 

Concord  &  Ment  cons  48. .1920 
Conn  *  Pass  H  1st  g  4s...  1943 
Cuilahy  Faek(lhe)lstg5*l'.)24 

Current  Kiver  1st  &s 1927 

Det  or  hap  *  W  1st  4s...  19 it, 
Dominion  Coal  1st  8  f  5s. .1040 

Fitcnburg  4s 1015 

4s 1927 

Freint  Elk  A  Mo  V  1st  ris..  1V(33 

Unstampeu  1st  0s 1933 

Gt  Nor  C  B  *  y  coil  tr  4s  1921 
Registered  4s 1921 


Jiia 


A-O 
J-J 
M-8 
J-J 
JJ 
M-S 
A-O 
Nov 
M-N 
J-D 


A  Sk  Imw 
'101 

89?( 
100 


FA 

J-J 

A-O 

J-D 

M-N 

Q-F, 

A-O 

A-O 

M-N 

F-A 

M-N 

M-S 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

J-D 

J-D 

A-O 

M-N 

A-O 

A-O 

M-N 

M-S 

M-S 

A-O 

A-O 

J-J 

y-J-| 


90     sale 
100      Sale 

83 
104 
152 
9S% 

88-3 
94% 
119 

98      117  ^i 

05      Sale   I   04  Hi 

llo 

100  »4 

104  Hi 

112Hj 

103 

100 


High 

J'ly '10 

90% 

100 
Mar'Ofi 
May'10 
Feb '10 

98% 

88  >a 
Mar' 10 
Dec '09 
Feb '10 

05 

Feb'041....1!.... 
Mar'09  ....'.... 

Oct  '08 II.... 

Jan '03  ........ 

Fob'10  ....']103 

J'ne'Ol  ....   .... 


At) 

Low    High. 

.... 

li)0  '4  103 

1    »4 

89%    93 % 

30, 
1 

99%  100 

1 

104      153 

...J 

162     167  Si 

I      2 

!'Sl4  101% 

1 

88  Hi    94  h, 

'.... 

94        94% 

1        1 

117  m  17  i.i 

Id3 


85  H. 


11  3", 

87    |   85  Hi 
11103 

i  >i8>/, 

'.'.III.   '.'.'.'.'.'.   10  P, 

B9% 

99 

99 

- !    86% 

100),  100^  100l4 


90 


97 
100 


loo 


9934  100 


88 
97  Hi 


94 

93Hi 


94  Hi  Sale 
94 «« 


91 

'116% 
120 
|    99 
'lOO 

91 
112Hi 
loo  Hi 

99 

89 

lOJHi 

90 
133 
140 

9  4  Hz 
94  Hi 


May'10  . 
85  'a! 
Oct  '07 
J'ne'10 
Mar' 10 
Feb  '10 '. 
.Mill '10  , 
Oct  '09  . 
May'10 

1 00'/, 
Apr '10. 
Jan '10  . 
Feb '05  . 
May'10 

loo    ! 

Deo '07  . 
Jan  '03  . 
Aug'09  . 
Anr'10  , 
Mar'10  . 
J'ne'10  . 
Apt  '05  . 
Apr '08  . 
Mat  '09 
A  ill  '05  . 
95  j 
J'ly'10. 


..    U3H.114 
2     85       88 


9  8  Hi     98  Hi 

101  Hi  101^4 

99 '8    99'4 
99         99  \ 


..!  86%  88% 
2  loo1*  10l»4 
..  91  92% 
„|  115HilloH 

"l  "b3"  iboHi 

l1  100     104 

li 


99  99 
89  90 
96%    98% 


14j   94%    97  H 
...|    94H»    96% 


JiOMJ*  1^2 

BOSTON  STOCK  EXCH'GE    £  £ 

Wkkk  Endinh  July  8  $-^ 


Illinois  Steel  deben  5s 1913  A-O 

la  Falls<fc Sioux  Cist  7s..  1917  A-O 
Kan  C  Clin*  Spr  1st  5s...l92;>  A  O 
Kan  u  Ft  S*  Giill  ext  5s..  19 11  J-D 
Kan  C  Ft  Scott*  M  OS.... 1928  M-N 
Kan  CM*  B  gen  4s 1934  Nl-S 

Assented  Income  5s 1934  M-S 

Kan  C  *  M  Ky  *  Br  1st  581929  A-O 
Maine  Cent  cons  1st  7s. ..1912  A-O 

Cons  1st  4s 1912  A-O 

Maro  Hough*  Out  istOs.  1925  A-O 

Mass  Gas  4%s 1929  J.J 

Al  10I1  Teleplst  5s 1917  J-  J 

Minne  Geu  Elec  con  g  5s  1929  J  -J 

New  Eng  Cot  Yarn  5s 1929  F-A 

New  EngTeleph  os 1915  A-O 

fis 1916  A-O 

New  England  cons  g  5s... 1945;  J-  J 

boston  Term  1st  4s 193!)  A-o 

NewKiver  (The)  eonv  5s. r.)34  J-J 
NYH114H  con  deb  3HiSl9ol>  J-J 

Conv  deb  6»  (ctts) 194S;j-J 

Old  Colony  gold  4s 1924;  F-A 

Oreg  liy  *  Nav  con  a  4S..194G  j-i) 

Oreg  Sh  Dine  1st  ft  6a 1922  F-A 

P ere  Marquette  deb  g  6s..  191 2  J.  J 
Jtepub  Valley  1st  s  1  6s.. . 19191  J-'J 
liutland  1st  con  gen  4  H?».1941l  J  -  J 

Ituiland-Cauadian  1st  4sl949j  J-J 
Savannah  Klec  1st  cons  5s.  1952,  J-J 

Seattle  Elec  1st  g  5s 1930;  F-A 

Shannon-Ariz  1st  g  (is L919  M-N 

Terro  Haute  Elec  g  6s 19291  J  -J 

Torrington  1st  g  6s 1918  M-S 

Union  Pao  KB*  1  gr  g  4s. 19:7  J-  J 

20-year  conv  4s 1927 1 J  -  J 

Umten  Fruit  gen  s  tiHiS. 19.13  J.J 
U  S  Coal*  Oil  1st  si  0s..l938:M-N 
V  S  Steel  Corp  10-00  yr  5s.l903M-N 
West  End  Street  Hv  4s 19151  F-A 

Gold4H2S 191 4  M-S 

Golu  deuenturo  4s 191  0  M-N 

Gold  4s 1917:  F-A 

Western  Telepli  *  Tel  5s.l932|  J- J 
Wisconsin  Cent  1st  gen  4slti49  J  -  J 


}'ric,e 
Friday 

July  8 


Weelc's 
Range  or 
Last   sale 


35  ~- 


L  anoe 

Since 

Januarn 1 


Mm 
100 


ASK 

100  H 


93  V» 

91a4     92 
101-'4  104 


IOOHj 


131 


77  H 
138 


102l4 


104      105 


95'g 
138 


96 

143 


Low  Jritllll 

lOOHi      lOOHi 

117      Apr'OH 

931*  Mai' 10 

99s«  Feb' 10 

113     J'ne'lo 

93  93 

91  H.  J'ne'lo 

103     Mar'iol 

113s8Nov'0di 

101 '4  Sep'OSl 

115     J'ne'OSi 

98  98 

99  %  Apr  MO1 
102  Hi  ai.ss'041 
100^  J'ne'10 
102  Feb'09| 
100  Hi  Sep  '08 


-Vt) '  IjOw 
2  100 

li 

...I  '.:s'i 
...    '.i;i''4 

...   113 

11    93 

...I     91 

...''102 


sligh. 
101 

'Mi" 

99% 

118 

93  Hi 

92 
103 


12      !i7'8     M»4 
....      99        99  Hi 

....  ioui*  ioi" 


96     Sale 


77 

98 'v 
134'8 
101 

98  \ 
110«8 

99 
105 
107  Hi 
102 

78Hj 
103  Hi 

96 

97 
100s, 

99  78 
108% 

95  "8 
165 
101  Hi 

97 
101 34 

98  Hi 

98 

9534 

94% 


Apt"  ID 
May '10 
.Mat"  10 
Apr '09 
Sep  '09 
Feb'10 
.'dai'lo 
Dec'08 
Nov'()5 
Mat'02 
Apr'U 
Mar'10 
May'10 
Apr'07 
Mar'10 
Apt '10 
Apr '10 
P534 

Mar'10 
102 

J'ne'10 
J'ne'09 
Apt'10 
Api'10 

90 
Jan ']() 


,'i   77       7rfHa 
.'    98  Hi  102 
131       135 


'..'.'.  116%  i'fo% 

....'j    931a    99 
"""*   

....    ....'.  ...... 

....  I  7s>a  7SHi 
...Jll03Hi  104 '4 
...J    90      110 


...  100',  100% 
...  I  99 '«  100% 
...  |108%  109% 

8 1  95%  96% 
.JI153      100 

9'lOlHi  IOoHj 
97        98 


li) 


98^  99% 

98  99 

94%  99 

94%  94% 


NoTffi—  Buyer  pays  accrued  Interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.    ■  No  price  Friday;  latest  bid  and  asked.      1|  Flat  price. 


Philadebhia  and  Baltimore  Stock  Exchanges— Suck  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
July  y 


&lon<lau 
July  4 


Tuesday 
July  5 


Wednesday 
July  6 


Thursday 
Jul),  ? 


JPriday 
July  8 


Sales  | 
01  the 
j  Week  j 
Shares 


ACTIVE   STOCKS 

(tor  Bonds  and  Inactive 
Stocks  see  below) 


Range  lor  t^reviout 
Year  (19(19) 


Lowest 


M 

Q 


2 

«P 
E 
CO 

O 

w 

a 
I 

H 
X 

i 

K 
o 
t* 

M 
O 

> 


o 

H 

P3 
% 
O 
m 
% 
a 
H 

O 

Hi 


60       60 


125      126 
11        22 

' 43 

*13Hl 


124     125 

- 22 

' 42Hi 

14 


♦42 

42% 
*11% 

46  Hj 

21% 

67 


43    j 

43 

11%' 

49  I 
22  HV 
67h»1 


18% 
89 
75    I 
64%' 
43 


16% 
88 
72 
64 
42 

14  Hi     14%' 

18        18% 

701B18    72% 

8%8  8Hj' 
44  Hi  44  H, 
80  H)    81% 


19% 
43 

42% 
*11% 
46 
21% 
66  Hi 
7 
16% 
86% 
69% 
63% 
42 
14% 
13 
69% 
8 '4 
41', 
80% 


19% 
43 
4  2  H 

11»4 

47 
2  2  Hi 
66% 

7 
l&Hi 
87  Hi 
73H, 
04% 
42  Hi 
14% 
18H, 
71% 

8H, 
44Hi 
bl 


126 


21% 

43 

•13Hi 


42  42% 

42%  43 

•11 H.  11% 

47%  49% 

22%  23 

66  66% 


18 

87% 

72 

63% 

42 

14% 

18H» 

71 

8Hj 
45 
80% 


18%' 
87  % 
73 

64%9' 
43 
H34 

183, 
71% 
8% 
45 
81% 


60 

60 

*87Hj 

88 

123  Hi  129 

'19 

21 

*40 

42 

14 

14% 

*10 

20 

♦  42% 

43 

43 

43% 

11% 

11% 

49 

50 

2  2  »4 

24<4 

67 

68  Hi 

*8 

9  >a 

18 

1«% 

87  Hi 

89  Hi 

72% 

743. 

64>»61i%o 

43 

43 

14% 

14  \ 

18% 

19% 

7la4 

'2W1fl 

8% 

8% 

45% 

46Ha 

81 

81% 

Baltimore 

42  Con.  Gas  El.  L.  *  Pow.100,  40 

I        Do     prel 100    80 

7  78  Northern  Central 60  116 

200  Seaboard  (new) 100    22 

Do     2d  pref 100J  43 

United  Ky*  Electric.   60    12% 


623 


20 

90 

3,126 

100 

1,472 

3,060 

2,960 

60 

4,287 

813 

22,990 

2,723 

818 

2,060 

3,160 

4,094 

2,930 

1,044 

4,760 


Philadelphia 

American  Cement 60 

American  Kaiiways....  60 

Cambria  Steel 60 

Electric  Co  ot  America  10 
Elec  Storage  Battery. .100 

Oen  Asphalt  tr  ctts 100 

Do     prel  tr  ctts 100 

Keystone  Telephone...  60 

l^ake  Superior  Corp 100 

Lenigh  C  *  Nav  tr  ctfs.   50 

Lehigh  Valley 60 

Pennsylvania  Rli 50 

Philadelp'aCo(Pltt8Ul.  60 
Philadelphia  Electne[|.  25 
Phi  18  Kapid  Transit ...   60 

Heading 60 

Tonopah  Mining 1 

Union  Traction 60 

United  tias  ltnpt 50 


IS 

42 

4 1  Hi 

11% 

42 

19% 

66H( 
7 

15  Hi 

86 
11693, 

63% 

42 
113% 

15 

69% 
6H, 

42 
Z80 


Mar21 
Marl! 
Jan  8 
Feb  8 
Jan  25 
May  8 


J'nel7 
J'ly  7 
J'ne30 
J'ly  1 
J'ne30 
J'ne30 
J'ly  6 
J'ly  6 
J'nelo 
J'ne3  1 
J'ne30 
J'ly  B 
J'ne3u 
neb  3 
Apr28 
J'ly  6 
.I)in2 

Aprzb 
J'neJO 


Highest 

60 

May23 

89 

Apr21 

132 

Fob  28 

27  >4 

Jan    3 

47 

Jau    8 

14  H 

J'ly   8 

28 

Jan    3 

50 

Jau    6 

53  Hi 

Jan  in 

12  Hj  Jan  14 

04 Hv  Marll 

34%  Jan  29 

84-4 

Jan  10 

13 

as  in 

28>, 

Jam    3 

123 

Jan    7 

12H,  Marls 

693,  „ 

Mar  9 

63^4 

Jan    8 

16% 

Maris 

28  Hi  Jan    3 

86 

Feb  lb 

9%  e 

Mayl3 

5234 

Jan    3 

95%  Jan  10 

Lowest 

Highest 

30      Mat 

48     Dec 

76     Mar 

89      May 

100     Jau 

121 H Dec 

J  13,  Feb 

28%  uoo 

22J4  Feb 

48     Uec 

9%  Feb 

14  Hi  Dec 

26     Dec 

43     Jan 

44%  J'ly 

48     Deo 

32%  Feb 

49%  Deo 

£10%  Jan 

12 '6  J'ly 

43     Jan 

63  Hi  J'ly 

15  Hi  Jan 

33  Hi  Deo 

53     Jan 

84%  Deo 

0  Ha  Jan 

16     Apr 

1434  Jan 

33%  May 

96     Jan 

125%  Dec 

67      Feb 

113     Sep 

63  H>  Feb 

75%  Sep 

40%  Feb 

51%  Dec 

HHtFob 

14%  Doc 

24  V  Jan 

36  Hi  Apr 

59  Hi  Feb 

86^4  Sep 

6a4  J  an 

7i3,8  Mar 
58%  May 

50%  Jan 

84%  Ma} 

95%  Dec 

I'll  1 1. A  UKl. I'll  I  \ 

Inactive  StocUa 

Allegheny  Val  pret 50 

♦.trial  Asbestos  Corp.  100 

Preferred 100 

Ameilcan  Milling 10 

inier   Pipe  Mfg 100 

Bell  Telephone  (Pa).  100 

Oambrla  Iron 50 

Central  Coal  *  Coke.  100 
QonsolTracof  NJ...100 
Easton  Con  Electric  0.50 

H't  Wayne  *W  V 100 

Qermaulown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  (Jo  ot  N  A..10 
Inter  Sm  Tow  *  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Keystone.  WatcliOase.lOO 
Leh  Vail  Tran  v  t  0...50 

Preferred  v  t  c 50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehul  *  Schuyl  H..50 

I  J  Haven  Iron  *  Steel. 5 
fortliern  Central 50 
lorth  Pennsylvania. .50 
'euusyl  RK  receipts., 
'enusylvania  Salt 50 
'ennsylvauia  fcieel.,100 

Preferred loo 

Phila  Co  (Pitts)  prel. ..50 
Phil  German  *  N orris. 50 

Phtla  Traction 50 

Railways  ueueral 10 

Bnsqueu  Iron  *  Steel. .5 

Tidewater  Steel 1,) 

Preferred 10 

Onion  Tr  01  Ind too 

United  N  J  It  14  *  C.  100 
Unit  Trac  Pitts  pref.. 50 
Warwick  lion*  steel.  10 
West  Jersey  *  SeaSli.oO 
Westniorciaim  Coal... .50 
WUkes  Ca.,  .^   Elec. .loo 


Bid 


79 14 
72 


20 


593, 


1263, 
99 


108 


105 
4  2  Hi 
147 

b4l4 


Ask  [        I'llil.ADI.II'lllA      I    Bid      Ask 


81 


15 

9  Hi 


16 


109 


43 
148  Hi 








10 

523, 
96 

Bonds 

Prices  are  all  "and 
l'/1  t€fcst  " 
Alt*LVEIec4His'33.F-A 
Am  Gas  *  Elec  5s'07.  F-A 
AuiKyaconv5s  1911.J-D 
Atl  City  1st  5s  g  '19. M.N 
Berg*EBrwl8t6a'21J-J 
Bothle  Steel  6s  1998. Q-F 
Choo*  Me  1st  5s  1949  J-J 
ChOk*G  gen  5s '19  J-J 
Col  St  Ry  1st  con  6s  1932 
ConTracofN  J  1st  5s. '33 
E  *  A  1st  M  6s  1920  M-N 
Elec  *  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  5s  1928 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..  F-A 
Dehigh  Nav  4His  '14.-y-J 

RRs  4s  g 1914. 14-F 

Gen  M  4%s  g.l924.Q-F 
Leh  V  C  1st  6s  g  '33.. J  J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Con  cons  4s  2003. M-N 
Leh  V  Trau  con  4s '35  J-D 
New  Con  Gas  6s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph*  No  1st 4s '39  J-J 
Income  4s  1939. ..M-N 
NoOhioTrae  oou6s'19.J-J 
Penn  geu  6s  1910  ...Var 

Consol  5s  1919 Var 

Penn  *  Md  Steel  coo  6s. 
Pa  *  A'  Y  Can  5s  '39.  A-O 

Con  4s  1939 A-U 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  1st*  col  tr  5s'49  M-S 
Con*  col  tr  6s  1951M-N 
Plnl  lileo  gold  trust  ctfs. 

Trust  certlfs  4s 

P  *  E  gen  M  6  g  '20.  A-O 
Gen  M  4s  g  1920. .A&O 


81H) 
97% 


1023, 


103 
"89% 


82 
98% 


60 


146 

95  H, 


107 


1023 


102  l4 
74 


103 

96% 
102  Hi 

75 


PHILADELPHIA 


Bid    I  Ask 


Ph  *  Read  2d  5s  "33.  A-O 

Cou  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47.  A-O 
Terminal  5s  g  1941. Q-F 
P  W  *  B  col  tr  4s '21.  J  J 
Portland  Ry  1st  5s  1930. 
Roch  Ry*  Dcou5s'54J-J 
Spanish-Am  Ir  6s  "27  J-J 
U  Trac  Ind  gen  5s' 19.  J  J 
Un  Rys  Tr  ctfs  4s'49J*J 
United  Rys  InvlstcoUtr 

sf  6s  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  t  5s  1930.J-D 
Wlks-B  G*Econ5s'55J-J 
UALTliMOltU 
Inactive  Stocks 
Ala  Cous  Coal*  Iron.  100 

Pret 100 

Atlanta  *  Charlotte..  100 
Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  Sou*  Fla...lO0 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Prices  are  all  "  and 

interest." 

Anacostia  *  Pot5s 

Atl  *  Chext4H)S  '10. J-J 
Atlan  C  D  RR4sl952M-S 
All  Coast  D(Ct)ctfs  5s  J-D 

Ctts  of  indebt  43 J-J 

0-2O  yr  4s  1925 J-J 

Bait  C  Pass  1st  5s '11  M-N 

Bait  Fuiicig  58.1916M-N 

Exchange  3  Hss  1930  J  -J 

Bait*  PlstOsm  I'll  A-O 

B  S  P  *  C  1st  4  SjS  '53F-A 

Bait  Trao  1st  5s. . "29  M-N 

No  Bait  Div  5s  19  12  J-D 

Ceut'i  Kycon.>sl932  M-N 

Ext*  Imp  5s.  1932  MS 


10'J 


99 


lUIHa 


72 

74 

78% 

79 

-90" 

60 

65 

5 
20 
30 

92 
70 

1 


101 


02  Hi 


6 

2l 


74 
2 


101% 


88 
100 
104 

93 

100 '4 
105 
93% 

91% 

92  Hi 

105 

110 

BALTIMORE 


Bid 


Chas  City  Ry  1st  6s'23  J  -J 
Chas  Ry  G  *  El  5s  '99  M-S 
Charl  C*  A  2d  7s'  10  A-O 
City  *  Sub  1st  5s.  .'22  J-D 
City*  Sub(Was)lst5s'48 
Coal*  I  Ry  1st  6s '20 F-A 
Ool*Grnvlst6s.l916J-J 
Consol  Gas  6s. ..1910  J-D 

6s ...1939  J-D 

Ga  *  Ala  1  st  con  5s  '45  J  -J 
Ga  Car  *Nlst5sg'29J-J 
Georgia  P  1st  6s... '22  J-J 
GaSo*Flalst6sl946J-J 
G-B-8Brew3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  "28A-0 
DakeR  El  1st  gu5s'42M-S 
MaconRy*Ltlst5s'53J-J 
Memphis  St  1st  6s'45  J-J 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 
N pt  N*0  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44. .J -J 
N  ortll  Cent  4  His  1925  A-O 
Series  A  58  1926. ...J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trao  5s  1997.J  J 
Poto  Val  1st  68  1941. .J-J 
Sav  Fla*  West  5s '34  A-O 
Seaboard  A  D  4s  1950  A-O 
Seab  *  Roan  5s  1926. J-J 
South  Bouud  1st  5s. .A-O 
U  bU  D*P  lst4%s'29  M-N 
U  u  Ry  *  El  1st  4s  '49  M-S 

Income  4s  1949 J-D 

Funding  5s  1930. ..J-D 

VaMid  2d  ser  6s  'll.M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-5s  1921. M-S 

5th  series  6s  1926. M-S 

Va  (State)  3a  now '32. J-J 

Fuiuldebt2-3sl991.J-J 

West  N  C  con  6s  1914  J-J 

Wes  Va  C*P  1st  6g'l  1  J  -J 

Wil  *  Weld  68. .1935. J-J 


92  Hi 


Ask 


»4 


105 

107 

100 

Mil 

99% 

100 

106 

107  ^ 

108 

102 

102% 

104 

104  Hj 

110 

114 

106% 

106% 

41% 

7 

8 

103 

105 

105 

98 

99 

106 

109 

70 

70Hi 

95 

106 

100 

106 

100 

105 

. ••■•• 

102  H 

107 

....•• 

82  H 

83 

103 

103 

106 

89 

89H» 

83 1, 

83% 

5/'-. 

6  i  '4 

8034 

81 

100  H 

102 

103 

104 

85 

90 

60 

90 

103 

Dili 

1003, 

100% 

107 

L10 

'Bid  ami  asked,  uo  sales  on  this  day.    11  Ex-rights.    ||$lopald.    t$12l4pald.    $$13%paid.    4$35paiit    a  Uooeipts.  0  Sii  paid.   0  $30  paid.   ti$42^pald. 
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Volume  ot  Business  at  Stock  Exchanges 


TUANriAUllONS  AT  CHK  NEW   YOiiK  SLOCK  EXCHANGE 
DAiLY,  WEEKLY  -ND  YEARLY 


Week  ending 
Jul'/  8     1910. 


Saturday   

Monday   

Tuesday 

Wednesday   '. 

Thursday 

Friday 


Total  ... 


Stocks. 


SA  ires 


805,950 
922,400 
566,820 
679,769 


,975,005 


Par  vuue. 


HOL1 
HOL1 

872,197.500 
81,545,600 
50.S20.100 
60,481,200 


8265,044.40! 


Railroitl, 
Bonds 


JAY 

JAY 

§1,462,000 

1,955,000 

1,609.000 

1,668,000 


86,694,000 


State 
Bond's. 


S3 17, 500 
131,500 
109,500 
182,000 


S740.500 


U.  S. 
Bonds. 


83,000 
"560 


S3. 50; 


Sales  at 
Nat  York  Stock 
Ezc\ 


Stocks — No.  shares 

Par  valu^ 

Ban!-;  scares,  par 

Bonds. 

Government   bond? 

State  bonds 

RK.  and  misc.  bonds. 


Total   bonds. 


Week  endini  Jul  i    8. 


1910. 


2,975,005 

5265.944,400 

85,500 

83,500 

740,500 
6.694.000 


S7.43S.OO0 


190J. 


1.S42.4SO 
$174,196,825 

82.000 

85,000 

604,000 

19,425,500 


S20.034.500 


Jan.   1  to  July    8. 


1910 


101,637,260 

$9,146,177,325 

5677,700 

S2  11, 500 

28,094,700 

349,930,500 


8378,206,700 


1909. 


101,753,020 

59,317, 226, 70S; 

S52,80< 

S207.700 

22,476,700 

731,171,400 


8753,855,800 


DAILY    TRANSACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES. 


Week  endtnj 
July  8  1910. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Total 


Boston. 


Listed 
shares. 


23,59- 
21,641 

15,37c 
22,38 


82 


Unlisted 
shares. 


14.581 
16,574 
12,456 
10,742 

,4,356 


Bond 
sales. 

HoLi 
HOL1 

S52.140 
42,500 
15,000 
58,500 

8168,140 


Philadelphia. 


(i4,41d 


15,302 

17,511 

9,872 

17,316 

60.001 


Bond 
sales. 


S42.10. 

144,300 
84,900 
34,000 

S305.30! 


Outside  Securities 


i:,ectrtc  Compan.es  Hi- 

Jhtc    Edison   Co — see  Ch,  cago 

Jr't   West  Pow  5s  '46. J-J  93 

'  Kings  Co  E.  L4P  Co  100  121 

tfarragan  (Prov)  El  Co_5u  *S5 

\  Y  &0  El   L  4Pow  Cc  loo  45 

Preferred 10.  Vj 

Jnited  Elec  ot  N  J 100  75 

1st  g  4S  1949 J-lJ  75 

Western    Power   com.lOo  23 

Preferred 100  49 

Telegraph  and    Telephone 

e  Amer  Teleg  4  Cable. 100  71 
?  Central  4  So  Ainer._10u 

Jomm'l  (Jn  Tel  (N  Yi.   Zb  105 

Emp  4  Bay  State  Tel  .100  65 

franklin   too  40 

.'  Gold  &  Stoctc   iele..lO0  105 

3  Northwestern  Tele?.    50  105 

Pacific  4  Atlantic 21  60 

ePac  Telep  4  Tele?  pt.iot 
Southern  &  Atlantic   2. 


All    bond   prices  are  now  "and   interest'    excot    where   marked    "f." 


street  Kai'ways 
Xew   YcrK  Ci  u 
Bieeck  St  &  I  u;  F  stk. 100 
1st   mtge   4s   1950  __  J-J 
B'y  &  7th  Ave  stk  ...100 
2d  mtge  5s  1914  ...J-J 
Con  5s  1943 — See  stock 
B'way  Sun  1st  5s  gu  1924 
Cenf    Grosst'n  stk  ...100 
1st  mtge  6s  1922..A1-N 
Cen  Pk  N  4  R  l<  <tk_.100 
Chr't'r  4  10th  St  «tk_.100 
Co:  &  9th  Ave  5s  See  Stock 
Dry  D  E  13  4  B  — 

1st  gold  5s   19„2 J-L 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

Scrip    6s    1914    ...F-A 

42d  4  Gr  St  I' "y  stk  ..100 

42d  St  Al  &  St  N  Ave.  100 

1st  mtge  6s  1910_M-i- 

2d  Income  6s  1915..I-J 

Inter- Met — See  Stk   Exch 

Lex  Av  4  PavF  5s  See  Stk 

Metropol   St  iiy — See  Stk 

Ninth  Avenue  stock. .100 

Second  Avenue  stock.  100 

lst.M  5s'09ext'l  i-.M-fs 

Consol    5s  1948 F-A 

e  Sixth  Avenue  stock. .100 

Sou  Boulev  5s  1945 J-j 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRH5s  1946  A-O 

28th  4  29th  Sts  5s  '96  A-O 

Twenty-third  St  stk  ..100 

Union  Ry  1st  5*  1942. F-A 

VVestchest  1st  5s  '43  J-J 

Brooklyn 
Atlan  Avenue  HH — 

Con  5s  g  1931 A-O 

B  13   4  W  E  5s  1933. -A-O 

Brooklyn   Cit;.-   Stock__10 

Con    5s — S.e   Stk    l-.xcli 

Bkln  Hgt*  1st  5s  1941  A-O 

Bkln  Queens  Co  4  Sub — 

e  1st  g  5s  '41   op  '16. J-J 

fist  con  5s  '41  op'16  MM 

Bklyn  Hap  Iran — See  Stk 

Coney   Isl    4   Bklyn. .loo 

1st  cons   g  4s  1948 J-J 

Con  g  4s   1955 l-.J 

Brk  C  4  N  5s  1039. J-J 
Kings  C  El  4s — See  Stock 

Nassau  Elec  pref 100 

5s    1944... A-O 

1st  4s  1951 — see  Stock 
N  W  bg  4  Plat  1st  ex  4  ^s 
Steinway  1st  0s  1 922.. J-J 

Other  Cuics 
Bullalo  Street  Ry— 
1st  consol  as  1931.. F-A 

Ik-.,   Gs   1917 A-O 

Columbus  (Oi  fat  Ky._100 

Preferred 100 

Colum  Rv  con  5s — Set   Ph 
Crosst'wn  1st  5s  '33  J-D 
eConn  Rv  4  Ltgcorn.lOO 

e  Prelcrred    100 

1st  &  ret  i  Hs — See  Stk 
Grand  Rapids  Rv  pref  .100 

r  Louisv  St  5s  1930 J-J 

Lynn  4  Bos  l"t  5s  '24  J-D 
i  New  on.  Rvs  4  Lgt.ioo 

e  Preferred .100 

Gen  Al  g  4  Hs  '35 — bee  S 

Pub  Serv  Corp  of  N  ,1.100 

Tr  ctfs  2%  to  6%perpet 

Nerth  Jersey  St  Ry.iooj 

1st  4s  1948 M-N 
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50 

12(1 
9S1; 

Exo 
102 

/"so" 

18 

80 

Exc 

98 

/  i0 

200 

/  us 

200 


/   45 
ange 
Exc 
Exc 
160 
14 
99'' 
/   50 
120 
60 
88 
Exc 
/  50 
V5 
/   15 
20) 
100 
05 


9.) 

97 

15  I 

m ;  ■ 


!■'.)' 

•  51; 

Esc 

78" 

75 
95 

Exc 


Ask 

21 

60 
140 
101 

ist 
105 

"88  ' 

30 

90 
list 

101 
50 
i90 
10J 
220 


50 

'ISt 

list 

list 

170 

18 

"go" 

130 
85 
92 

list 
80 
85 

225 

102 

75 


103 

Exc 

90 

109 


103 
10-1 

s:ii>U 
103 

ia  '1st 

79 

Exc 

80 
1043, 
104 

225f 

5V3j 
Ik  Ex 
110 

9  J 

00 

75 


102 
102 

155 
list 

100 

II  2 
971 

list 
75 
83 
80 

100 

list 


105 

list 

95 

103 


10, 

105 

971 

106 

10-»- 

76 

81 
Mst 

lUSM 
1061; 

"li ' 

,1st 
1115 
1 100 


Street  Ka;.ways 
Pub  Serv  Corp  N  J  (Com 
Cons  Tract  ot  N  J..100 

1st    5s    1933 J-D 

New'k  PasRy  5s   30  J-J 
Rapid  Iran  St  Ry._100 

1st   5s   1921 A-O 

J  C  Hob  4  Paterson — 

4s     g     1949 M-N 

So  J  Gas  El  4  Trac.100 

Go   g   os    1953. ..1>\S 

No  Hud  Co  Ry  6s  14  J-J 

5s    1928 J-J 

Ext   5s   1924 M-N 

Pat  City  con  09  '31. J-D 
2d  6s  opt  1914. .A-L 
So  Side  E!  (Chic) — See  Ch 
Syracuse  R  T  5s  '46  M -S 
Trent  P  4  H  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred    100 

Gen  4s  1934 — See  Stock 
Unit Hy-s  San  Fran  See  Stk 

Wash  Ry  4  El  Co loo 

Prelerred loo 

4s  1951 J-D 

Gas  Securit:es 

New    York 
Gent  (Jn  Gas  5s  1927  .J-J 
Con  Gas    (N    Y) — See  Stk 

e  Mutual   Gas loo 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
N'Y4ERGas  1st  5s  '4-'  J-J 

Consol   5s  1945 J-J 

,\  Y  4  Richmond  Gas  100 
.M  Y  4  WestcuesterL'ht'g 

Deb  g  5s  1954  guar  J-j 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gai  com.. 100 

e  Preferred    ioo 

1st  5s   193U Al-.\ 

Other  Cities 
Am  Gas  4  Elec  com..   50 

Preferred 50 

Amor  Light  4  iract._100 

Prelerred 100 

Hay  State  Gas 50 

liiugh  ton  (N  Yi   Gas  VVlc 

1st  g  5s  1038 A-O 

lirooklyn  Un  Gas — SeeStk 
iiulialo  City  Gas  stk. .100 

1st  5s  194  7 — Hee  Stock 
Con  Gas  of  N  J  5s  '36. J-J 
Consumers'  L  11  &  Row — 

5s   1938 J-D 

Denver  Gas  &  Elec 100 

Gen  ■;  5s  1949  op  M-N 
Elizabeth  Gas  Lt  Co. .loo 
Essex  ic  Hudson  Gas.  100 
Gas  4  El  Bergen  Co..  100 
e  tir    Rap    1st   5s    '15. F-A 

Hudson  Co  tias 100 

Indiana  Lighting  Co.    100 

4s  1958  op E-A 

Indianapolis  da« 50 

1st  K   5s    1952 A  O 

Jackson  Cias  5s  g  '37.  A-O 
e  Laclede  (la- 100 

e  Preferred    100 

Madison  Cias  6s  1926.  A-O 
Newark  Gas  6s  1944. .y-J 
Newark  Conso'    Gas. .100 

c  Con    g    5s    1948 J-C 

No  Hudson  L  H   4  Pou  — 

5s  1938.. A-t 

Pacific  Cias  &  E.  com.lo,, 

Prelcrred 100 

lJat  4  Pas  Gas  &  Elec. loo 

s  Con   g  5s   1949 W'-} 

St  Joseph  Gas  5-.  1937.  J-j 


Bid 

70 
101 
10b 
240 
10! 

73 
1.6 

97 
103 
101 

98 
112 
100 

icago 
loo  . 


Ask 


73 

1021 


75 
132 

981 
105 

lOd 


list 
101 




1412 

64'2 

I'.XC 

list 

Exc 

list 

32 

3H2 

8/ 

88 

t,3U 

841t 

Ferry  Companies 

(3  4  N  Y  1st  6s  1911. J-J 
N  Y   4  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

\Y4Hob  5s  May    46   J-D 

Hob  Fy  1st  5s  194G  M-N 

.V  Y  4  N  J  5s  1946 J-J 

10th  4  23d  Sts  Ferry.  100 

1st  mtge  os  1919. .J-D 
e  Union  Ferry  stock..  100 

e  1st  5s  192J J  N 

Short-lerm  Notes 
Am  Cig  ser  A  4s    1 1..  H  t 

Ser  B  4s  Alch  15  '12  M-S 
Bait  &ohio  -J^sl91.  .J-D 
dethleh  hteel  6s  '14—H-IS 
Chic  4  Alton  5s  '13  M-S 
Cin  Ham  A  D  4s  191.1. J-j 
C  C  C  4  St  L  5s,  June  11 
•  ludsou  Companies — 

6s  Oct  15  1911 A-0 

6s  Feb  1    1913 F-A 

luterb  R  T  g  0s  lall.,>\-N 

&  C  Ry 4 Light  0s  T2..M-; 

Minn  4  St  L  g  5s  '11. F-A 

NYC  Liues  Eq  5s '10-22 

1i4z  Jan  1911-1925 

N  Y  N  H  6;  H  5s  TO-  12 
St  L  4  S  F4Hs'12op.F-A 

5s  Men   1    1913 M-S 

South  Ry  g  5s  1913.. F-A 
Tidewater  6s,  1913  guar 
*V abash.  4  J^s  ..191,'. M-N 
West  Telep  &T  os  '12. F-A 
vV'estiugh'e  EI4M  6i  1910 

Railroad 

?Chic  Gt  Wcom  tr  ct£si6« 
ePreterred  tr  ctfs.  _f 

Chic  Peo  4  St  L — 

Prior  lieu  g4  Hs'30.  M-S 
Con  mtg  g  5s  1930. .J-J 
Income  5s.  July  1030__ 

Chicago   Subway loo 

Kansas  City  Sou  5s  Apr  1 
1950 — see  Stock    Exci, 

Nat  Rys  of  .Mexico — See  S 

North'n  Securities  Stuos. 

Pitts  Bess  4  L  E 50 

Preferred 50 

e  Railroad  Securities  Co — 
111  C  stk  tr  ctfs  ser  A 

Seaboard  Company — 

1st   preferred 100 

Com  4  2d  pre, — See  lial 

Seaboard  Air  Line — 
Coll  5s  ext  Aiay  '11.  M-S 

West  Pac  1st  5;  '33..M-S 
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list 

15  i 

162 

98 

99 

100 

103 

95 

99 

40 

50 

98 

101 

98!  2 

101 

55 

...  - 

S73. 



102 

106 

*41 

43 

*4d 

4l- 

275 

278 

103 

1. 

106 

t5 

95 

Exc 

list 

41. 

5h 

Exc 

list 

93 

90 

110 

150 

155 

85 

90 

300 

134 

13/ 

/  j 

78 

y.i 

101 

132 

137 

31 

34 

63 

0(5 

U 

18 

75 

85 

/  88 

9.1' 

903j 

971., 

8) 

100 

103 

108 

127 

981, 

991- 

104 

106 

111) 

54 

55 

85 

8? 

85 

90 

98 

101 

93 

95 

90 


91 
24 
50 
94 
102 
95 
35 
60 
28 
94 


U876 
975g 

991; 
951' 
98=' 
96-3. 
10014 

97 

961 

1U11S 

971, 

97' 

i4.70 

!)4.7U 

lOOl.s 

95-*. 

96 

97 

1001 

983, 
100 


Stoc  : 
list 

/  87 
/  50 


ui  ;e 
t  Ex, 

Uj 

*32 

*o  1 

85 

75 
i  Exe 

09lS 
910 


AS< 

ISt 

96 

23 

883. 

55 

75 

32 
51 


75 
118 
120 

5*J" 
|15 
115 

75 


100 


98 

'29 
6J 
96 


45 

70 
32 
97 


993j 
98 

9ys, 

961; 
99]4 

97  0- 

1001; 
99 

99 
1013j 

981j 

99 
412% 
412'  I 

iou8 

98 
97 

'.I.N 

101 

Mil 
1110  I; 


EEC 


10 

list 
lis: 

il.i 
31 
7 : 

9  J 

78 

lis. 


■j.-; 


Industria,  and  Mi  seel 
Adams  Exp  g  4s  1947  J-D 

Ahmeek  Mining 25 

Alliance  Realty l  jo 

American  Book loo 

American  Brass 10U 

American  Ohlcie  oom.'ldi, 

Prelerred 100 

Am  Uraphophone  com  100 

Preferred 100 

Amer  Hardware     10U 

Am  Alalt.ng  6s  191 4.. J-D 
Amer  Press  Assoc'U-.lOO 
Am  St   Found  new — See  S 

6s  1935 A-O 

Deb  4s  1923 F-A 

American  surety 50 

American  Thread  pre,  5 
Am  lobacco  Co  com..loc 
Amer  Typefdcrs  com. 100 

Preferred 10^ 

Deo  g  6s  1939 M-N 

Amer  Writing  Paper. .100 

Preferred 100 

1st  s  1  g  5s  '19  op  09  J-J 
VlG£4WIndSSL  ues-100 

Preferred 100 

Col  tr  g  5s  1959 I  J 

Barney  4  Smith  Car. .100 

Prelerred 100 

Beth  "m  Steel  Corp — See  s 
Bliss  Company  com..    50 

Preferred 50 

Bond  4  Mtge  Guar 100 

Borden's  Cond  Milk.. 100 

Preferred 100 

British  Col   Copper C 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Prelerred 100 

Casualty  Co  of  Amer..  100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred ioo 

Central    Foundry lot 

Preferred 100 

Deb  6s  1919  op  01. M-N 
Chesebrough  Mfg  Co. .100 
Citv  Investing  Co 100 

Preferred 100 

.■  Clallin   (li  B)   com.. 100 

e  1st  preferred 100 

c  2d  preferred 100 

Col  4  Hock  Coai41  pi  100 

1st  g   os   1917 J-J 

COl  tr  6s  Oct  1956.. J-J 

Consol  Car  Heating 100 

Cons  Ry  Lgt  4  Refng.10^ 
Consol    Rubber  Tire. .100 

Preferred 10o 

debenture  4-  niol     A-c 


152 

117 

210 

98 

15 
11/ 
101 

95 

tic  l-.J 

10  , 

6; 
U'J 

*-)!. 

415 
4-J 

98 
93 

22 

871; 

16 
63'; 

90 

tk  Ex 
125 
125 
237 
113 
104 
*47g 

*17 

6  ' 
125 
124 

10 


/  35 
725 
6J 
105 
90 
90 
9) 

"ii 

A 

IS 
1  35 


02  3 
17  ) 

o  1 
16) 
122 
222 
103 


12) 
103 
100 
list 
102 
66 
.10 
5 

42;) 

43 

lOf 

100 

3 

25 

88 
93. 

18 

65  '• 

35 
10J 

ist 
130 
135 
242 
Ll£l2 
105 
5 

17lS 
314 

70 

140 

126 

4 

30 


40 
bOO 

72 
115 
105 

98 

98 


4 
20 
41 


injuslria.  aru  M  see, 
•Crucible   Steel 10 

ePreterred    10, 

3iVL-Da:y  Copper  Co.l 
1  Diamond   .Match  Co.IOj 
luPontlEDdeNemPo    10, 

c  Prelerred    10 

e  Gold    1  Hs  1930 I- 1 

Electric  Boat 10, 

Preferred lo 

Em  pi  re  Steel 10. 

Preferred 10 

"General    Chemical 10u 

e  Prelerred    10U 

Goldlield  Conso    Mines. 1 

Gold  Hill  Copper     , 

irecne-Cananea 2u 

iuggenheim  Expior'u  10v 
e  riackensaclc     Water     Co 

Ret  g  4s  '52  op  '12. .J-j 
dall  Signal  Co  com..l0u 
Havana  Tobacco  Go..lO„ 

Preterred lo„ 

1st  g  5s  June  1  '22   J-D 
iecker-Jones-Jewel;     MU 

1st   6s    1922 _M  . 

Her'g-Hall-Mar,  uew.lOo 
rloboken  Land  4  Imp  10^ 

e  5s   1910 ...AI-.. 

rloUStOll    Oi 100 

Preferred  . loo 

Hudson    Realty 100 

e  Ingersoll-Rand  com. 100 

e  Preferred    10„ 

intercontin't'l  Kuuber.10,: 
Interuat'l  Baling  Go.lOu 
Internal"  Aler  Alar — See  . 

international  Nlcke ioo 

Preterred 10o 

1st  g  5s  1932 A-O, 

International  Salt 100 

1st  g  5s  1951 A-u 

International    Silver. _10u 

Prelerred 10o 

1st    Os    1948 ..J-L 

Internat  Smelt  4  Retg  100 
,nternat  Time  Rcco-d.10^ 

Preferred lo. 

Jones  4  Laugniln  steel  Co 
1st  s  t  g  5s   1939..M-A 

..Lackawanna   Steel 100 

e  Tern  njw  5s  1950. M-. 
c  Tern  deb  5sl915..M-> 

Lanston  Monotype 100 

Lawyers    Mtge  Co 10 

Leh  4  Wilkes-B  Coal  5o 
e  Lorillard  (P)  pref.._10J 
Madison  Sq   Garden. .luo 

2d    6s    1919 Al-.S 

Manhattan    Transit 20 

Alonongahela  R  Coal..   50 

Prelerred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Naff  Surety 100 

c  Nevada  Cont'd  Copper  o 
Nev-Utah   Min  4  Sin.    10 

e  New  Central  Coai 20 

NYAir  Brake  6s — See  Stk 
N    Y   Biscu.t  6s  1911.M-S 

£  New   jiork  Dock 100 

e  Prelerred    loo 

N  Y  Altge  &  Security. 100 
N  V  Transportation..  20 
Niles-Bem-Poud   -om.lOu 

Nipissi'ng  Alines 

Ohio  Coppe.   Co lo 

e  Ontario  S  Iver 100 

Otis  Elevator  com lOi. 

Prelcrred 10v 

Pittsburgh    Brewing..    00 

Prelerred 00 

Hiltsuurgh   Coai — Set   Stk 

P011C  Mlg  Cc  coin 100 

i'rel  erred .  _-__ loo 

Pratt  cc  Wh'tney  prer.Uo 

Producers  Oil loo 

Realty  As^oc  (Bkiyni.lOu 
Royal   Bak  Pjud  com.  100 

Preterred IOl 

Safety  Car  Heat  &.  Lt.100 

Seneca  Miu'ng 2t 

Suirer  Mfg  Cc 100 

-.uuth  Iron  4  ;>  com  __10o 

Preferred 10u 

standard  Cordage 100 

1st  if  g  5s  '31   red.  A-O 

Adiust  Al  5s  Apr  1  1931 

Standard  Coupler  com  100 

Preferred ..HJL 

standard  Alill.ng  Go.-lOO 

Pre' erred  -. . 1  jo 

1st  os   1W3-J ivl  ;\ 

Standard  Oh   01  A   J..101 

Swift  4  Co — Sec  Bost  Stk 

1st    5s — S*-e  Chic    Stock 

I  exas  Company loo 

e  Texas  4  Pacific  Coal  loo 

Title  Ins  Co  ot  N  Y 100 

1'onopah  Mm  (Nevada)  1 
Trenton  Potteries  com  100 

Preferred,  new 100 

Trow   Directory 100 

Underwood  Typew  pi  100 
Union  Typewriter  com  loo 

1st  preterred 100 

2d   preferred loo 

Un'.ted  Bk  Note  Corp.    50 

Preterred 5o 

United  Cigar  .\lfrs 100 

e  Preferred    lot, 

United  Copper 100 

Prelerred 100 

U  S  Casualty 100 

U  S  Envelope  corn lou 

Prelerred 10( 

U  S  Finishin; loo 

Preferred loo 

1st  g  os  191  o J-j 

Con  •;  r.s  19.'..' .J-j 

U   S  steel  Corporation  — 

Col  tr  s  t  5s  '51  op:    11 

Col  tr  s  f  5s    51  no:  op: 

U  S  Tit  Gu  4  lndem..1O0 

eUtah  o'opper  Co — Si     Stk 

Waterfin  y  Co  com U  I 

Prelerred loi 

Westchester  4  Bronx  Til 

&    \it  je  Guar 100 

,\'estin:;h'se  Air  ura 
\Vest  F.l  4  Mfg  .,<-  - 
iVorthm;   Pump   pr^f-10> 
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97 
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00 
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86 
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15 
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7 

180 


45 
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12 
62 

105 

40 


81 
.40 
250 

L5 
30 
85 
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*7 

21 

11C 

104 
250 

*18lj 
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37 
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137 

92 
93 
8 
55 
75 
110 

14(j" 

150 

105 
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40 
86 
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fso" 

40 


118 
107 
260 
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78 

83 

100 
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98 
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50 

55 

94 

98 
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67 

82 
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113 
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95 
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IS 

22 

73 

4 

40 

100 

11 

14 

i> 

45 

78  - 
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610 
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lis: 

list 

137 

140 

111,1 

105 

145 

155 

*US 

S*s 

4 

8 

6(1 

1-0 

30 

x  osij 

9914 

40 

45 

107 

110 

107 

110 

*41 

47 

*51 

53 

68r2 

70 

10.. 

1 ,5 

4% 

4<S 

15 

IS 

215 


53 

57 

114 

118 

198 

10J 

.  1  a 

113 

ljj 

Ido 

95 

100 

114 

115 

114 

115 

UO 

120 

ICxc 

list 

17 

*13> 

135 

Ex: 

1st 

1U4>- 

.... 

*i'er  snar»     o  Bast-,      o  Sills  oa  ota.   Ex  .  out  not  ,er>  active       /  r;a:  price.       n  .\01uuid..        s  saie  pnet.      x  e-x-div. 


hx-ngnts.       v  i\e\v  tuck. 
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KA1LHOAD    GrtOSS    EARNINGS. 

The  following  tabic  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  return;-! 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period       The  returns  of  the  electric  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  NO*.  Tex  Pae 

N  O  &  Nor  East. 

Ala  &  Vlcksburg 

Vlcks  Shreve  &  P 

Ala  Tenn  &  North. . 

Atch  Top  &  S  Fe._. 

Atlanta  Illrm  &  Atl 

Atlantic  Coast  Line 

^Baltimore  &  Ohio. 

Bangor  &  Aroostook 

Bclle'ontc  Central.  _ 

Boston  &  Maine 

Brldgeton  &  Saco  R 
Buff  Roch  &  Pitts.  _ 

Buffalo  &  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia. . 
Central  of  N  w  Jers 

Central  Vermont 

Chattanooga  South . 
Chesapeake  &  Ohio. 
Chicago  &  Alton  Ry 
Chic  Burl  &  Qulncy 
pChlc  Great  West.. 
Chic  Ind  &  Loulsv. 
Cblc  Ind  A  Southern 
Chic  Mllw  &  St  Paul 
Ch  Mil  &  Pug  Sd. 
Chic  &  North  West. 
Chic  St  PM  &Om__ 
Chicago  Term  Trans 
Cln  Ham  &  Dayton 
Clev  Cln  Chic  &  St  L 
Colorado  Midland.. 
Colorado  &  South.. 
Colum  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall  &  Leban. 

Cuba  Railroad 

Delaware  &  Hudson 
Del  Lack  &  West.. 
Denv  &  Rio  Grande 
Denver  N  W  &  Pac 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range.. 
Dul  South  Sh  &  Atl 
El  Paso  &  Sou  West 

Erie 

Fairchlld  &  Nor  E__ 

Fonda  Johns  &  Glov 

Georgia    Railroad .. 

Georgia  South  &,  Fla 

Grand  Trunk  Syst.. 

Grand  Trk  West. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 

Great  Northern  Syst 

Gull  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Internat  &  Gt  Nor. 
a  I-nteroceanlc  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansar.  City  South. 

i  K  C  Mex  &  Orient. 

i  Lehigh  Valley 

Lexington  &  East. 

1  Long  Island 

'  Louisiana  &  Arkan. 
Loulsv  Hend  &  St  L 
s  Loulsv  <5c  Nashv.. 

i  Macon  &  Blrmlng'm 

i  Maine  Central 

Mantstlque 

Maryland  &  Penna. 

I  a  Mexican  Internat. 
a  Mexican  Railway. 
Michigan    Central 

Mineral  Range 

Mlnneap  &  St  Louis 
Missouri  Kan  &  Tex 
Minn  St  P  &  SSMI 
Chicago  Dlvls.onl 
Mississippi  Central. 
Mo  P-c  &  Iron  Mt  I 
Central  Branch  _j 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mex  . . 
Nevada-Cal-Oregon. 

Nevada  Central 

N  O  Great  Northern 
N  O  Mobile  &  Chic. 


Latest  dross  Earmnot. 


Week  or 

Month. 


1st  wkJune 
1st  wkJune 
1st  wkJune 

May 

May      

3d  wk  June 

May 

May 

May    

Uay    

Mav    

May    

ith  wkJune 

iprtl 

4th  wkJune 
1th  wkJune 
Ith  wkJune 

May    

May    

3d  wk  June 
3d  wk  June 
1th  wkJune 

May 

4th  wkJune 
4th  wkJune 
— See  New 

May 

April 

May 

May 

March 

May    

— See  New 

April 

4th  wkJune 

March 

April 

May    

May    

May 

May    

May    

4th  wkJune 
3d  wk  June 
3d  wk  June 
3d  wk  June 
4th  wkJune 

May    

4th  wkJune 

April 

May 

May    

May 

May    

— See  Sout 
4th  wkJune 
3d  wk  June 
3d  wk  June 
3d  wk  June 

June 

April 

May   

May    

3d  wk  June 
4  th  wkJune 
4th  wkJune 

April 

May    

3d  wk  June 

May    

I  April 

May    

May    

May    

4th  wkJune 

May 

May    

May    

May    

4th  wkJune 
3d  wk  June 
—  See  New 
4th  wkJiine 
4th  wkJune 

June 

3d  wk  June 

May 


4th  wkJune 

May 

4th  wkJune 
4th  wkJune 

March 

May 

vVk  June25 


Current 
Year. 


55,000 

29,000 

23,000 

8,911 

9.091,484 

40,829 

2.41G.G92 

7,(529,509 

231,98-0 

7.4G4 

3.010,825 

4,390 

271,234 

104,213 

372,400 

2,735,000 

274,000 

2,409,530 

320,269 

2,325 

568.733 

243,998 

0,817,053 

232,911 

148,470 

York  Cen 

5,304,850 

1,292.900 

0,077,305 

1,168,593 

120,448 

783,171 

York  Cen 

181.282 

454,480 

30,941 

55,117 

15,673 

35,356 

232,401 

1.736,558 

3,079,224 

597,200 

28,343 

43,740 

37,154 

35,088 

1,760,886 

95,213 

674,682 

4,506,138 

1,779 

79,911 

220,383 

hern  Ral! 

1,350,612 

120,777 

42.197 

40,621 

5,669,430 

169,018 

055,85; 

5,064,166 

142,000 

248,303 

58,830 

195,572 

888,920 

32,500 

1,180,360 

45,150 

Inc  116, 

114,881 

88,006 

1,267,735 

d,527 

745,491 

3,561 

33,894 

233,542 

147,900 

York  Cen 

23,055 

98,484 

1,994,061 

448,717 

74,164 

1,437,000 

1,006,508 

1,520,269 

9,491 

446 

153,991 

29,207 


Precious 
Year 


47 
23 

21 

4 

8,050 

36 

2,152 

0,342 

200 

4 

3,339 

3 

235 

116 

260 

1.971 

230 

2,000 

293 

1 

564, 

198 

6,139 

206 

140, 

tral. 

1,566, 


000 
,000 

0(1(1 

339 

275 
989 
584 
551 
,762 
218 
937 
646 
826 
571 
600 
00(1 
100 
890 
526 
530 
453 
654 
750 
582 
786 

232 


3.274 

1,593 

1,356 

79 

96.534 

2,515 

27.015 

79,143 

2,763 

6-7 

39,692 

46 

8,997 

1.819 

12,821 

94,585 

12,038 

25,724 

3  470 

92, 

30,378 

13.293, 

80,769, 

12,050, 

5,989, 


5,274,382 

1,011.354 

88.018 

651,715 

tral. 

167,835 

367.230 

30,058 

55,066 

9,539 

27,407 

193,540 

1.721,789 

!, 819,060 

581,700 

21,331 

32,615 

35,527 

31,017 

723,874 

87,174 

060,289 

4,289,265 

1,642 

71,396 

159,623 

way. 

1,195,360 

123,901 

40,883 

38,970 

4,753,751 

153,326 

396,278 

1,665,394 

127,000 

230,405 

54,895 

161,620 

770,137 

28.000 

2,830,340 

42,417 

596 

98,581 

85,205 

1,042,623 

10,206 

689,899 

3,381 

33,733 

179,952 

146,600 

tral. 

20,390 

81,077 

1,890,871 

390,589 

60,055 

1,275,000 

911,996 

1,296.484 

12,784 

4,87 
64,825 
26,792 


Julv  1  to  hates',  Date 


Current 
Year. 


745 
457 
256 
339 
165 
050 
290 
355 
501 
403 
974 
985 
565 
719 
200 
673 
481 
463 
425 
602 
016 
479 
043 
909 
437 


59,279,555 


67,598,874 

13,810,686 

949,603 

8,615,502 


1,968, 

16,658, 

222 

615, 

186, 

400, 

2,333 

18,322, 

32,811 

23,493, 

956, 

1,575 

1,821, 

1.227, 

8,990, 

3,301, 

6,071 

50,107, 

23 

825, 

2,814 


642 
957 
060 
500 
318 
092 
138 
738 
824 
051 
556 
364 
747 
531 
184 
053 
891 
299 
206 
460 
171 


40,311,472 
6,039,856 
1,953,354 
1,987,756 

64,076,862 
1.781.270 
0,873,335 

57,334,907 
8,273.131 
7,895,351 
3,359,059 
2,278,470 
8,863,194 
1,729,000 

32,915,051 
374,403 

Inc  1,092, 
1,209,021 
1,080,450 

52,410,909 

130,345 

8,146,916 

36,111 

376,707 

8,842,231 

7,830,700 

829,040 

4,938  484 

26,587,250 

23,377,061 

811,907 

53,025,125 

10,010,955 

52,444,170 

447,194 

47,828 

1,354,065 

1,666,239 


Previous 
Year. 


.905,755 
,475,091 
,316,315 

57.668 

163,215 

022.252 

,111.047 

219.470 

,654,7:;4 

01,351 
079,820 

43,910 
235,558 
,908,  161 
668.900 
117,166 
155.177 
415,034 
202.035 

78,549 
863.002 
500,682 
185,863 
757,010 
309,379 


54,912,827 


60,306,931 

12,381,012 

812,144 

7,254,620 


,929,649 
,080,412 

221,921 

625,160 
95.645 

300,885 
.900,401 
,302,205 
,67u,483 
,840,804 

647,724 
,490,874 
,680.254 
.147,300 
.798,880 
,730,005 
.013  350 
,020,293 
18,983 

704.134 
,571.853 


35,941,755 
5,427,501 
1,655,435 
1,757,634 

53,658,463 
1,582,280 
5,409.390 

52,626,824 
7.918,954 
7,401,495 
3,015,646 
1,795,884 
8.140,513 
1,294,821 

30,211,292 
339,633 

358 
1,093,989 
939,522 

45,425,892 

130,845 

7,582,416 

42.835 

348,217 

6,953,284 

6,968,300 

821,832 

4,171,314 

25,300,915 

19,432,365 

641,165 

16,384,010 

10,224,879 

48,805,522 

406,650 

55,166 

555,342 

1,501,404 


ROADS. 


e  N  Y  C  &  Hud  Rlv 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L_ 
Tot  all  lines  above 
Tol  &  Ohio  Cent. 
N  Y  Ont  &  Western 
N  Y  N  H  &  Hartf.. 
N  Y  Susq  &  West.. 
Norfolk  Southern.. 
Norfolk  &  Western. 
Northern   Central . . 

Northern  Pacific 

Pacific  Coast  Co... 

Pennsylvania  Co 

d  Penn — E  of  P  &  E 
d  West  of  P  &  E. 

Pere  Marquette 

Phlla  Bait  &  Wash. 
Pitts  Cln  Ch  &  St  L. 
Raleigh  &  Southp't 
Heading  Company. 
Phlla  &  Reading. 
Coal  &  Iron  Co_. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  Lines  . 

St.  Jos  &  Grand  Isl. 

St  Louis  &  San  Fran 

Chic  &  East  111.. 

1  Evansv  &  Ter  H 

Total  of  all  lines. 

St  Louis  Southwest. 

San  Ped  L  A  &  S  L. 

Seaboard  Air  Line.  , 

Atlanta  &  Blrm.  \ 

Florida  VV  Shore  \ 

Southern  Indiana.. 

Southern  Pacific  Co 

Southern  Railway. _ 

Mobile  &  Ohio... 

ClnN  O  &TP... 

Ala  Great  South. 

Georgia  So  &  Fla. 

Texas   Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblgbee  Valley. . 
Union  Pacific  Syst. 

Vandalla 

Virginia  &  Sou  West 

Wabash 

Western  Maryland. 
W  Jersey  &  Seash .  _ 
Wheeling  &  L  Erie 
White  River  (Vt)__ 
Wrlghtsv  &  Tenn.. 
Yazoo  &  Miss  Vail 


Latest  Gross  Haminos. 


Week  or 
Month. 


May 

May    

May 

May 

May    

May      

May    

M  ly    

May 

May    

May 

May    

May    

May    

May 

May    

May    

May    

May    

May    

April 

May 

May 

May 

May 

May 

May 

May 


May 

May    

May 

April 

April 

3d  wk  June 

May    

April 

May 

May    

May 

May    

1th  wkJune 
April 

4th  wk.Iunc 

April 

May    

4th  wkJune 
3d  wk  June 
3d  wk  June 
3d  wk  June 
3d  wk  June 
1st  wkJune 
4th  wkJune 

May   

4th  wkJune 
1th  wkJune 

May 

May    

Vlay    

Uay    

1th  wkJune 

April 

May 

May 

May    

May    

May 


Various  Fiscal  Years. 


Bellefonte  Central 

Delaware  &  Hudson 

Manlstlque 

a  Mexican   Railway 

e  N  Y  Central  &  Hudson  River 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern 

Michigan  Central 

Cleve  Cln  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie... 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines   (11) 

Northern  Central 

d  Penn — East  of  PIttsb  &  Erie. . 

d  West  of  PIttsb  &  Erie   ..    . 

Phlla  Baltimore  &  Washington 

PIttsb  Cln  Chicago  &  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current      Prertous 
Year.  Year. 


8.332.291 

4,037,469 

415,140 

273,213 

2,354.760 

2,321,094 

282,087 

98.515 

1,525,159 

294,953 

898,878 

20833559 

419,594 

752,985 

5,391,264 

280,241 

228,264 

3,052,689 

1,045,065 

6,559,387 

617.310 

4,816,621 

13771  933 

Inc  1,61 

1,322,130 

1,714,258 

2,806.208 

12.000 


4,025 
983, 
009, 
239 
81, 
12, 
031 
120, 
170, 
779, 
200 
150, 
246, 
296, 


723 
331 
054 
410 
177 
983 
411 
641 
249 
301 
852 
401 
161 
179 


394,914 


79, 

11459 

,300, 

207, 

181, 

81, 

38, 

14, 

300, 

8, 

35, 

66, 

7, 

,535, 

825 

87 

735 

650 

507 

593 

2 

17, 
852 


058 
127 
517 
899 
191 
512 
009 
090 
749 
753 
777 
304 
048 
249 
266 
678 
940 
080 
550 
702 
924 
082 
,997 


7.417,310 

3,472,217 
372,549 
234,221 

2,104,970 

2,130,103 

219,097 

78,567 

1,088,087 
201,291 
814,105 

18253117 
309,797 
641,556 

4,761,765 
261,112 

5~2~1~,66N 
982,065 
5,451,967 
566,582 
3,748,945 
12032  133 
7,100 
1,147,005 
1,547,158 
2.335.634 
11,409 


,235.707 

.545,783 

,781,490 

201,923 

76,456 

9.849 

,740,911 

110,911 

,989.684 

787,822 

156,893 

,934,398 

240,676 

721,510 

344,317 

106,151 

,972,593 

,200,731 

177,600 

144,885 

05,154 

37,602 

16,902 

316,105 

6,678 

33,452 

73,508 

7,112 

,517.785 

708,285 

74,718 

718,387 

471,391 

449,250 

484,704 

2  221 

14^969 

705,387 


Julv  1  to  Latest  Date. 


Current 
Year. 


89,174,799 

44,385,222 

5,024,576 

3,482,572 

26,419,576 

20,932,392 

3,003,140 

1,137,473 

15,733,280 

2,929,150 

10,035,314 

228257490 

3,873,635 

7,785,924 

55.265,485 

3,180,008 

2,444,977 

32,061,947 

11,812.946 

67,750.744 

6,544,261 

48,315,893 

150091  103 

Inc  17,25 

14,690,030 

16.586,232 

30,772,155 

146,181 


41,488 
31,239 
72,727 

1,855 

881 

529 

60.179 

1,377 
38,020 
10.809 

2,259 
51,088 
10,956 

5,300 


,367 
,235 
,602 
,6-25 
019 
,575 
,709 
,333 
,133 
,617 
,233 
,983 
,480 
,684 


Period. 


fan  1 
Tan  1 
Jan  1 
Jan  1 
Jan  1 
Jan 


Jan    1 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 


Jan  1 
Jan  1 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


May  31 

May  31 

May  31 

June  21 

May  31 

May  31 

May  31 

May  31 

May  31 

May  31 

May  31 

May  31 

May  31 

May  31 

Mav  31 

May  31 

May  31 

May  31 

May  31 

May  31 

May  31 

April  30 

June  30 

May  31 


20,017,846 

1.139,605 

123728  194 

57,185,939 

10,332,115 

8,824,036 

4,095,100 

2,267,002 

967,456 

15,775,759 

76,190 

1,172,384 

3,705,077 

77,880 

82,719,139 

8,960,440 

1,105,008 

28,841.305 

5,844,350 

5,417,934 

6,305,246 

287~06& 

9,035,390 


531,2  70 
8,021;555 

16,330 
3,988,700 
38,576,707 
19,519,335 
2,147,930 
1,085,94 
11,594,47 
11,782,675 
1, 


512,668 

484,414 

6,076,984 

1,190,773 

4,030,582 

99,008,500 

5,145,292 

50,666,802 

Inc  7,959. 

7,430.394 

14,002,572 

389.784 

7,133,275 

2,050,528 


Previous 
Year 

S 

30,494,025 

37,836,902 
4,187,800 
2,597,690 

23,304,549 

23,700,025 
2,573,512 
1,025,210 

10,797,640 
2,631,178 
8,642,562 

197857093 
3,777,869 
7,570,841 

49.520,363 
3.091,806 


26,581,651 
10,648,846 
62,313,050 
5,310,708 
37,465.559 
129838703 
0,300 

12,973.887 

15,408,532 

25,106  576 

128,738 


,877,795 
.838,555 
,716,350 
,604,991 
722.659 
562,885 
,741,416 
,349,685 
,696,825 
,451,491 
,937,316 
,085,032 
,331,889 
,997  257 


17,634,496 

987,792 

110124  420 

51,661,579 

9,498.604 

7.001.295 

3,455.256 

1,947,596 

1,115,046 

14,537,923 

68,481 

1,094,157 

3.428,643 

75,151 

71.880,284 

8,064,739 

1,055,851 

25,808,034 

4,959,891 

4,927,534 

5.124  281 

248J48 
9,371,847 


524,193 

7,751.028 

10,788 

3,523,800 

34,877,862 

16,590,550 
1,782,700 
1,208,905 

10,413,316 

10,335,098 
1,107,509 
442,596 
4,502,736 
1,109,104 
3,930,125 

80,300,981 
4.701,192 

37,502.262 

500 
0.944  394 

11,161.782 

339,019 

0,018,108 

1,861,328 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 

Cur  n>.    Year 

Pret's    Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt    Year 

Prev's   Year 

Inc.  or  Dec. 

% 

3d     wecl,-  Apr     (12  roads) 

s 

12,229,790 

3 
10.714,807 

5 
4-1,514,983 

14.21 

Month  Aug 

1909  (883  roadsj  . 

5 
236,559,877 

$ 
200,877,01- 

$ 

+29,082,803 

14.35 

4th  week  Apr     (44  roads) . 

16,759  458 

14,156,647 

+  2,002,811 

18.38 

Month  Sept 

1909  (882  roads)  . 

246,065,950 

219,013,703 

+  27,052.253 

12.35 

1st,    week  May    (45  roads) 

12.190,200 

10,473,080 

+  1.717,174 

16.39 

Month  Oct 

1909  (881  roads). 

222,000,184 

205.455  121 

+  16,551,063 

8.05 

2d    week  May    (40  roado) 

12.383,885 

10,762,798 

+  1,021,087 

15.06 

Mouth  Nov 

1909  (756  roads) . 

247.370  054 

211,281,504 

+  36,080,450 

17.08 

3d    week  May    (4  5  roads) 

12.471,081 

10.784,505 

+  1,090  110 

15.67 

Month  Dec 

1909  (756  roads)  . 

200,013,053 

232,201.182 

+  28,351,871 

12.21 

4th  week  May    (41  roads) 

16, 184,237 

14,038, 171 

+  2,445,700 

17.42 

Month  Jan 

1910  (740  roads). 

210,302,219 

182,649,825 

+  27,652,394 

1...11 

1st  week  June  (44  roads) 

12,553,149 

10,954,872 

+  1,598,277 

14.59 

Month  Feb 

1910  (773  roads). 

202,258, 490 

174,150,723 

-+-28,01)8.707 

16  15 

2d    week  June  (42  roads) 

13,100,719 

11,239,007 

+  1,807,112 

10.60 

Month  Mch 

1910  (739  roads). 

237,533,005 

204,910,997 

+  32,016,008 

15.92 

3d    week  June  (42  roads) 

13,073,508 

11,348,208 

+  1.725,300 

1.M5 

Month  Apr 

1910  (690  roads). 

221,213,902 

194,049,800 

+  27,164,096 

14.00 

4th  week  June  (31  roads) 

14,854,288 

12,020,1)17 

4-.'. 227, 372 

17.61 

Month  May 

1910  (   48  roadsi . 

00,43:1,775 

51,00  7,004 

4-8.772,771 

10.08 

'i  Mexican  currency,      d  Cover;  lines  directly  operated,     e  Includes  the  New  York  &  Ottawa,  the  St.   Lawrence  <fc  Adirondack  and  Liu-  Ottawa  & 
iN.  \.  pry.,  the  latter  of  which,  being  a  Canadian  road,  does  not  make  returns    to    the    Inter-State   Commerce    Commission,      f  Includes    Evansvllle    & 
Indiana  RR.     o  Includes  the  Cleveland  Lorain  &  Wheeling  Ry.  In  both  years,     n  Includes  the  Northern  Ohio  RR.     v  Includes  earnings  of  MasonClty 
&  Ft    Dodge  and  Wise    Minn.  &  Pacific,    s  Includes  Louisville  &  Atlautlc  from  July  1  1909  and  the  Frankfort  &  Cincinnati  from  Nov    1  1909. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol- 
lows we  sum  up  separately  the  earnings  for  the  fourth  week 
of  June.  The  table  covers  31  roads  and  shows  17.61%  in- 
crease in  the  aggregate  over  the  same  week  last  year. 


Fourth    IVeek    of  June. 


Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia 

Chicago   &  Alton 

Chicago  Great  Western 

Chicago  Ind  &  Louisville 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Duluth  South  Shore  &  Atlantic 

Grand  Trunk  of  Canada ] 

Grand  Trunk  Western 

Detroit  Gr  Hav  &  Milw 

Canada    Atlantic 

Interoceanic  of  Mexico 

Iowa    Central 

Louisville  &  Nashville 

Mexican    International 

Mineral  Range 

Minneapolis  &  St  Louis 

Missouri  Pacific 

National  Rys  of  Mexico 

Nevada-California-Oregon 

St  Louis  Southwestern 

Seaboard  Air  Line 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western.  _. 
Wabash 


Total  (31  roads)  .. 
Net  increase  (17.61%). 


1910. 


271.23-1 

372.40(1 

2,735,000 

274,600 

243,998 

232,911 

148,476 

454,480 

597,200 

35,088 

95,2,13 

1.350,612 


248,303 

58,830 

1,267,735 

233,512 

23,055 

98,484 

1,437,000 

1,520,269 

9,491 

246,161 

394,914 

1,300,517 

366.749 

35,777 

66,304 

735,946 

14,854,289 


1909. 


235,826 

260.600 

1,971,000 

230,100 

198,654 

206,582 

140.786 

367,230 

581,700 

31,017 

87,174 

1,195,366 


230,405 

54,895 

1,042,623 

179,952 

20,396 

81,077 

1,275,000 

1,296,484 

12,784 

240,676 

£344,347 

1,200,731 

316,165 

33,452 

73 . 508 

718,387 

12,626,917 


Increase. 


35,408 

111,800 

704,000 

44,500 

4  5,34  4 

7,690 

87,250 

15,500 

4,071 

8,039 

155,246 


17,898 

3,935 

225,112 

53,590 

2,659 

17.407 

162,000 

223,785 


5,485 
50,567 
99,786 
50,584 

2,325 


17,559 

2,237,869 
2,227,372 


Decrease. 


3,293 


7,204 


10,497 


For  the  month  of  June  the  returns  of  30  roads  show  as 
follows: 


Month  of  June. 

1909. 

1909. 

Increase. 

$ 

6,759,199 

/o 

Gross  earnings  (30  roads) 

$ 
48,243,957 

$ 

41,484,758 

$ 

16.35 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting 
in  the  amount  of  $6,759,199,  or  16.35%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 

■ Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Roads.                           Year.             Year.             Year.  Year. 

$                       $                       5  $ 

Atlantic  Coast  Line_a--May  2,416,692     2,152,584         666,227  558,900 

July   1  to  May  31 27,615,290   24,111,047      9,420,322  7,593,603 

Boston  &  Maine.b May  3,610,825     3,339,937     1,052,729  1,129,620 

July    1    to    May  31 39,692,974   36,079,826    11,436,310  10,406,143 

Bridgeton  &  Saco  River. May           4,390              3,664              1,155  1.177 

July  1   to  May  31 46,985            43,910            13,225  12.239 

Chicago  &  Alton.a May       939,564         965,953       s203,516  i'398,966 

July  1  to  May  31 12,259,659   11,567,817    s3, 873, 155  s4,381,449 

Chicago  Burl  &  Quincy.bMay  6,817,653      6,139,750      1,247,664  1,039,372 

July  1  to  May  31 80,769,043   72,185,863    23,132,622  22,804,709 

Chic  Milw  &  St  Paul. b-_ May  5,304,850     4,566,232      1.416,943  1,249,216 

July  1  to  May  31 59,279,555   54,912,827   17,972,938  19,541,813 

Chicago  &  North  Wes.b-May  6,077,305      5,274,382      1,580.542  1,577,820 

July  1  to  May  31 67,598,873   60,306,934   19,837,999  21,119,369 

ChicSt  Paul  MLnn  &  O.b.Mav  1,168,593      1,011,254         328,706  275,420 

July  1  to  May  31 13.810,686    12,381,012      4,802,657  4,371,776 

Duluth  So  Sh  &  Atl.b-- May       298,112          246,847            74,112  69,780 

July  1  to  May  31 2,999,166      2,449,854          933,548  675,204 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry May  2,856,149     2,481,429     1.028,778  927,068 

July  1  to  May  31 30,740,715  27,423,497     7,607,121  7,401,107 

Grand  Trunk  Western  May       532,882         461,345           88,084  130,423 

July  1  to  May  31 5,711.645     5,079,999      1,393,715  1,328,974 

Det  Gr  Hav  &  Milw._May       165,948         142,102            14, 1  13  27,739 

July  1  to  May  31 1,848,190      1,544,962          408,260  324,662 

Canada  Atlantic May       176,167         154,754            18,979  18,979 

July  1  to  May  31 1,878.487      1,645,105         299,405  90,235 

Great  Northern. b May  5.708,014     4,273,553     1,730,016  1,306,642 

July  1  to  May  31 58,407,432   48,904,712   23,342,541  19,070,833 

Hocking  Valley. b May       655,856         396,278         245,664  128,754 

July    1  to  May  31 6,873,336      5,409,396      2,580,521  1,747,580 

Illinois   Central. a May  5,064,166     4,665,394         778,750  1,264,874 

July  1  to  May  31 57,334,967   52,626,824    11,743,752  12,094.589 

Louisiana  &  Arkansas  ._ May       114,881            98,581            46,181  34  535 

July   1    to  May  31 1,209,021      1,093,989         446,199  326,831 

Louisville  &  Nashville.b  .May  4.528,322     3,647,894      1.103,604  1,182,654 

July    1   to  May  31 48,199,574   41,898,184    16,791,603  14,517,724 

Maine   Central.b May       745,491          689,899         216,955  181,097 

July   1    to  May  31 8,146,916      7,582,416      2,717,878  2,292,396 

Mineral  Range _b May         63,900           66,119        def2,525  4,655 

July   1    to  May  31 763,762          755,806            82,788  119,897 

Mississippi  Central.b May         74,164           60,055           30,415  22  617 

July   1  to  May  31 811,967          641.165          331,180  217,816 

Missouri  Pacific. b May  4,310,238     3,593.815      1,194,609  640  060 

July  1  to  May  31 48,795,125   42.629,010   14,194,012  11,612,035 

Nashv  Chatt  &  St  L_b. -May  1,006,508         911,996         282,231  198  089 

•Mily  1  to  May  31 10,610.955   10.224,879      2,934,930  2,548,730 

C  NY  Cent  &  Hud  Riv.b-May   8,332,291      7,417,310      2,297,872  2,208  66? 

Jan  1   to  May  31 38,576,707   34,877,862      8,919,013  9,255,807 

L  Shore  &  Mich  So. b. May  4,037,469     3,472,217      1,042,479  1,241,616 

Jan   1    to  May  31 19,519,335    16,596,550      5,930,259  5.714,349 

eL  Erie  &  Western  _b.  May       415,140         372,549           40,393  47  448 

Jan   1    to  May  31 2,147,930      1,782,760          460,969  214,280 

Chic  Ind  &  Southern  b  May       273.213         234,221            64,547  53,008 

Jan   1    to  May  31 1,685,943      1,208,905         504,929  270,413 

Michigan  Central.b- --May  2,354,760      2,164,970          647,165  643,293 

Jan   1    to  May  31 11,594,479   10,413,316      3,357,807  2,999,307 

CleveCinCh  &StL_b-May  2,321,094      2,130,103         359,334  568,828 

Jan   1    to  May  31 11,782,675   10,335,098      2,751,757  2,457,058 

Peoria  &  Eastern. b --May       282,087         219,097           73,065  53,265 

Jan   1    to  May  31 1,312,668     1,107,569         365,804  254,978 

CincNorthern May         98,515           78,567        def2,298  4,150 

Jan   1    to  May  31 484,414         442,596           88,701  71,818 

Pittsb  &  Lake  Erie.b-May  1,525,159     1,088,687         841,163  608,198 

Jan   1   to  May  31 6,676,984     4,502,736     3,534,005  2,133,117 


— — Gross  Earnings Net  Earnings — — 

Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year. 

$  S  $  I 

New  York  Central  Lines  (continued)  — 

Rutland  _b May        294,953  201,291  73,047  60,406 

Jan    1    to  May  31 1,196,773      1.109.464  302,833  260,631 

N  Y  Chic  &  St  L.b.  ..May       898,878          814,105  282,509          263,958 

Jan    1    to  May  31 4,630,582      3,930,125  1,552,825      1,059,364 

Total  all  line  above  b_May20, 833, 559   18,253,117  5,719,341      5,752,832 

Jan   1    to  May  31 99,608,500   86,306,981  27,768,902   24,691,122 

Toledo  &  Ohio  Cent. b. May      419,594         309,797         158,722  94,832 

July  1  to  May  31 3,873,635      3,777,869      1,293,932      1,239,606 

N  Y  Ontario  &  West  .a.  May       752,985  641,556  241,487  181,796 

July  1   to  May  31 7,785,924  7,570,841  2,235,952  2,209,060 

Pennsylvania C»>rcpa?!2/  b  May  4,816,621  3,748,945  1,698,932  1,473,914 

July  1   to  May  31 48,315,893  37,465,559  16,725,010  13,082,075 

Rio  Grande  June Apr         81,177           76,456  re24,253  n22,936 

Dec   1    to  Apr  30 389,794         339,019  »116,938  nl01,706 

Rio  Grande  Southern.b.May         48,760           42,494  14,915  11,195 

July  1  to  May  31 490,081         533,250  140,807  186,830 

St  Louis  &  San  Fran.b-.May  3,170,249     2,989,684  949,455  1,138,602 

July  1  to  May  31 38,020,133   34,096,825  11,530,345  11,723,967 

Chic  &  East  Ill.b May       779,301  787,822  222,265  277,351 

July  1  to  May  31 10,809,617  9,451,491  3,433,115  2,991,279 

Evansv  &  T  H'te.b.-May       200,852  156,893  77,385  60,588 

July  1  to  May  31 2,259,233  1,937,316  868,503  717,151 

Total  all  lines. b May  4,150,401      3,934,398      1,249,105     1,476,540 

July  1  to  May  31 51,088,983   46,085.632    15,831,963   15,432,396 

St  L  Rocky  Mt  &  PaC-a.May        182,858  137.255  66,826  37,087 

July  1  to  May  31 1,793,247      1,294,094         609,178         403,568 

St  Louis  Southw.a May       811,548  757.885  61,063  180,433 

July  1  to  May  31 10,119,600  9,546,379  2,317,985  2,054,181 

Seaboard  Air  Line. a May   1,691,413  1,495,980  512,294  416,097 

July  1  to  May  31 18,474,099  16,259,574  5,761,284  4,371,307 

Texas  &  Pacific   b May   1.188,363  1,062,934  136,276  155,220 

Jan   1   to  May  31 6,270,394  5,621,513  1,274,842  1,000,816 

Tol  St  L  &  West. a May       321,033  284,062  pl28,759  pll0,846 

July  1  to  May  31 3,466,330  3.134,449  pi, 133,010  pi, 050, 936 

Vandalla  b May       825,266  708,285  158,343  146,690 

July  1  to  May  31 8,960,446  8,064,739  2,179,041  1,981,936 

Yazoo  &  Miss  Vall.a..  .May       852,997  705,387  106,979  45,042 

July  1  to  May  31 9,635,390  9.371,847  1,439,088  1,041,208 

INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Companies.                        Year.             Year.  Year.  Year. 

$                      $  $  $ 

g  Mexican  Tel  &  Tel  Co. May         45,988           37,444  23,135  19,856 

Men  1  to  May  31 136,111          109,864  71,685  57,881 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Includes  the  N.  Y.  &  Ottawa,  the  St.  Lawrence  &  Adirondack  an  dthe 
Ottawa  &  N.  Y.  Ry.,  the  latter  of  which,  being  a  Canadian  road,  does  not 
make  returns  to  the  Inter-State  Commerce  Commission 

e  Includes  the  Northern  Ohio   RR. 

g  These  results  are  in  Mexican  currency. 

P  For  May  miscellaneous  credits  to  income  showed  a  deficit  of  86,565, 
against  a  deficit  of  $12,259  In  1909,  and  for  period  from  July  1  to  May  31 
there  was  a  credit  of  $366,694  in  1910,  against  $339,005  in  1909. 

n  These  figures  represent  30%  of  gross  earnings. 

s  After  allowing  for  miscellaneous  charges  to  income  for  the  month  of 
May  1910,  total  net  earnings  were  $188,387,  against  $382,890  last  year, 
and  for  period  from  July  1  to  May  31  were  $3,400,294  this  year,  against 
$4, 051. 708. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  <£c. —  — Bal.  oj  Net  E'ngs. — 

Current        Previous  Current        Previous 

Roads.        ■                  Year.             Year.  Year.             Year.    A 

$                     $  $                     $ 

Bridgeton  &  Saco  River. May  593  635                 562               .542 

July  1  to  May  31 6,613  6,916              6,612              5,323 

Duluth  So  Sh  &  Atl May  97,656  92,228  zdefl9, 839  xdef20, 772 

JulyltoMay31 1,060,660  998,403  :rdef76,469.rdef271,403 

Hocking  Valley May  a48,820  a80,047         196,844           48,707 

July  1  to  Mya  31 a381,972  a444,537     2,198,549      1,303,043 

Louisiana  &  Arkansas. .May  26,666  21,009           29,200           22,731 

July  1  to  May  31 267,941  225,991          272,691          185,119 

Mineral  Range May         13.327  13,510  a:defl3, 261     zdef7.434 

July  1  to  May  31 555,815         159,624  zdef64,338  xdef36,694 

NY  Ontario  &  Western.  May       101,134  85,001         140,353  96,795 

July  1  to  May  31 1,069,192      1,027,035      1,166,760      1,182,034 

Rio   Grande  Junction... Apr  8,333  8,333  16,020  14,603 

Dec  1   to  Apr  30 41,667  41,667  75,271  60,039 

Rio  Grande  Southern..  .May  20,678  19,941     zdef5,468     zdef8,215 

July  1  to  May  31 217,053  213,547  xdef64, 260  zdefl3, 817 

St  L  Rocky  Mt  &  Pac... May  32,486  30,609           34,340             6,478 

July  1  to  May  31 369,506  350,102         239,672           53,466 

St  Louis  Southw May       176,870         170,700  Jdef65, 196         .T59.219 

July  1  to  May  31 1,898,266      1,855,961       .r920,971       Z629.996 

a  These  figures  are  after  deducting  other  income. 
x  Alter  allowing  for  other  Income  received. 

ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Name  of 
Road. 


American  Rys  Co 

cAur  Elgin  &  Chlc  Ry 
Bangor  Ry  &  El  Co. 
Baton  Rouge  ElecCo. 
Binghamton  St  Ry_. 
Birm  Ry  Lt  &  Power 
Brockton&  Ply  St  Ry 
Cape  Breton  Elec  Co. 
Carolina  Pow  &  Lt  Co 
Central  Penna  Trac 
Chicago  Railways  Co. 
Cleve  Palnesv  &  East 
Dallas  Electric  Corp. 
Detrolt  United  Ry — 
Duluth-Superior  TrCo 
East  Penna  Rys  Co.. 
East  St  Louis  &  Sub. 

El  Paso   Electric 

Fairm  &  Clarks  Tr  Co 
Ft  Wayne  &  Wabash 

Valley  Traction  Co. 
Galv-Hous  Elec  Co_. 
Grand  Rapids  Ry  Co 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 


Latest  Gross  Earnings. 


Week  or 

Month. 


May    

April 

May 

April 

April 

May 

April 

April 

May    

May   

April 

May 

April 

3d  wk  June 

May    

April 

Mav    

April 

May    

May 

April 

May 

Wk  July   3 

April 


Current 
Year. 


$ 

335,599 

120.384 

42,875 

8,303 

26.924 

218,575 

8,744 

20,730 

16,899 

69,934 

1098,059 

30.255 

113,406 

188,223 

90,289 

46,957 

183,478 

49,490 

51,827 

122,344 

104,550 

93,207 

42,280 

36,129 


Previous 
Year. 


$ 

310,682 

106,412 

39,936 

7,344 

24.972 

184,825 

9,096 

16,511 

15,803 

66,350 

997,347 
28,039 

100,904 

161,363 
81,533 
44,289 

171,072 
46,493 
42,122 

111,702 
93,721 
85,243 
41,808 

33,406 


Jan.  1  to  latest  date. 


Current 
Year. 


Previous 
Year. 


$ 

1.504 

444 

209 

34 

106 

1,070 

29 

81 

87 

319 

4,150 

120 

452 

4.051 

416 

193 

918 

212 

216 


,982 
,276 
,598 
,204 

658 
,700 
,498 
,244 
,135 

795 
,232 
,317 
,176 
,872 
,301 
,551 
,799 
,866 
,455 


598,352 
396,224 
430.871 
.060,977 

145.263 


1,375.977 

402.356 

190,754 

29,527 

100,881 

919,567 

30,491 

67.196 

73.189 

290,850 

3,780,965 

105,658 

400,471 

3,397,074 

369,455 

168,980 

792.328 

188,980 

170,171 

532,673 

363.319 

388.045 

1,000,623 

128,269 
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Name  oj 

Road. 


Houghton  Co  Trac  Co 
Illinois  Traction  Co__ 
Jacksonville  I'Hcc  Co 
Kansas  City  Ry  &  Lt 
Lake  Shore  Elec  Ry. 
Mtlw  Kl  Ry  &  Lt  Co. 
Mllw  Lt  Ht  &  Tr  Co. 
Montreal  Street  Ry.. 
Nashvllle  Ry  <fc  Light 
New  Orleans  Ry  &  Li 
North  Ohio  Trac  &  Lt 
North  Texas  Eleo  <  !o 
Northwest  Elev  Co_. 
Norf  &  Portsni  Tr  Co 
Oklahoma  City  Ry_. 
Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Port(Ore)Ry  L&P  Co 
Puget  Sound  ElccCo. 
Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co . . 
Sao  Paulo  Tr,  Lt  &  P 
Savannah  Electric  Co 
Seattle  Electric  Co.. 
Sou  Wisconsin  Ry  Co 
Tampa  Electric  Co. . 
Toledo  Rys  &  Light- 
Toronto  Railways 

Twin  City  Rap  Tran_ 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Metropolitan  Dist. 

United  Tramways. 
United  RRs  of  San  Fr 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


April 

May    

April 

April 

May    

May    

May    

Wk  July   2 

April 

May    

May    

April 

May 

May 

May    

April 

April 

May    

April  .. 

May   

June 

May   

April 

April 

May    

April 

May 

March 

3d  wk  June 


Wk  June  25 
Wk  June  25 
Wk  June  25 

April 

April 


current    Previous 
Year.         Year. 


$ 
24,248 
472,255 

47,213 

601,477 

100,424 

380.0(H) 

85,072 

61,524 

147.519 

523.33  9 

207,323 

111,280 

184,353 

160,492 

53,861 

20,389 

22,263 

466,436 

158,919 

916.476 

85,401 
237,698 

50,651 
460,490 

15,055 

48,362 
237,986 
341,999 
154,382 


£12,595 
£11,347 

£7,301 
648,015 

32.661 


25,727 

423,616 

40,307 

552.628 

89,535 

342,829 

70,830 

56,051 

139,939 

514.897 

188,749 

97,837 

173,635 

151,598 

37,533 

18,352 

18,559 

399,590 

143.581 

646.118 

80.781 
190,277 

47,488 
422,128 

13.770 
•  46.432 
212.835 
298,142 
140,842 


£13.440 
£10,941 

£6,342 
620,626 

31,552 


Jan.  1  to  latest  date. 


Current 
Year. 


$ 
98,771 

2,365,774 
190,341 

2,389,494 
423,194 

1,861,298 
361,022 

2,054,119 
581,833 

2,664,160 
865,662 
438,890 
913,431 
765,607 
227,916 


84,219 

2,166,734 

592,286 

3.428,116 

494,015 

1,145  567 

194,580 


69,049 
212,067 

1,219.221 
974,264 

3,380,971 


£330.735 

£273,338 

£152,810 

2,494,867 

134,515 


Previous 
Year. 


S 
96, 

2.101. 
156 

2.18  5 
378 

1,669 
303 

1,843 
544 

2,562 
775 
378 
864 
759 
149 


613 
518 
.083 
,C70 
,851 
,715 
.012 
,160 
,354 
,954 
,738 
448 
.924 
,016 
,144 


76,437 

1,842,036 

533,906 

3,010,086 

458,605 

1.003,392 

190,143 


62,302 
199.046 

1,085.332 
861,768 

3,062,062 


£326,005 

£248,240 

£143,035 

2,337,252 

127,817 


c  These  figures  are  for  consolidated  company. 

Electric  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  ELECTRIC  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  June  25  1910.  The 
next  will  appear  in  the  issue  of  July  30  1910. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year. 

$  $  $  $ 

Chicago   Railways  Co. ..Apr   1,098,059         997,347       n329,418       n299,2f)4 
Jan   1   to  Apr  30 4,150,232     3,780,965  nl. 245, 070  nl,  134, 289 

Ft  Wayne  &  Wab  Vail,  b  May      122,344         111,702  51,050  44,812 

Jan  1  to  May  31 598,352         532,673         255,321         212,526 

Illinois  Traction  Co.a.. -May       472,255         423,616         173,532  169,809 

Jan   1   to  May  31 2,365,774      2.101,518  930,041  877,104 

Norfolk  &  Portsm  TrCo  bMay       160,492         151,598  66,982  58,939 

Jan   1   to  May  31 765,607  759,016  318,796  308,795 

St  Jos  (Mo)RyLH&P_b_June        85,401  80,781  38,763  40,264 

Jan  lto  June  30 494,015         458,605  220,113  212,817 

Union  Ry  Gas  &  El  Co. b  May      229,007         214,509  97,404         103,145 

Jan   1   to  May  31 1,211,935      1,141,908  518,335  563,604 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
n  These  figures  represent  30%  of  gross  earnings. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  Ac. —    — Bal.  of  Net  E'ngs. — 
Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year. 

O  $  $  $ 

Ft  Wayne  &  Wab  ValL. May  44.912  43,097  6,138  1,715 

Jan   1   to  May  31 224.568  205.936  30,753  6,590 

St  Jos  (Mo)  RyLH  &  P.June  23,184  21,759  15,579  18,505 

Jan  1  to  June  30 134,543  126,627  85,570  86,190 

Union  Ry,  Gas  &  El  Co. May  65,308  63,817  32,096  39,328 

Jan  1  to  May  31 526,862  519,271  191,473  244,333 

x  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 

Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  June  25.     The  next  will  appear  in  that  of  July  30. 

Mexico  Tramways  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31   1909.) 

The  report  signed  by  Secretary  W.  E.  Davidson,  Toronto, 
Canada,  says  in  substance: 

General  Results. — The  operation  of  the  undertaking  during  the  past  year 
has  been  most  satisfactory.  The  net  revenue  in  gold,  after  paying  all  ex- 
penses and  fixed  charges,  amounted  to  $922,458,  which,  added  to  the 
$371,350  to  credit  of  profit  and  loss  account  Dec.  31  1908  brought  that 
account  up  to  $1,293,808.  Four  quarterly  dividends  at  the  rate  of  6% 
per  annum  were  paid,  absorbing  $577,464,  and  leaving  a  credit  balance  of 
$716,344,  out  of  which  $300,000  has  been  carried  to  a  reserve  account  as 
a  special  appropriation  for  depreciation,  and  $416,344  has  been  carried 
forward . 

Until  the  middle  of  1909,  business  throughout  the  Republic  was  much 
depressed;  this  condition  was  reflected  In  the  earnings  of  the  tramways, 
and  in  consequence  the  increase  In  the  gross  income  for  the  year  was  riot 
great,  but  within  the  last  six  months  there  has  been  a  decided  improvement 
In  trade  which,  lt  is  anticipated,  will  soon  make  itself  felt  in  the  revenues 
of  the  company. 

The  ratio  of  operating  expenses  to  gross  income  has  been  reduced  during 
the  last  three  years  from  55.56%  in  1907  to  50.02%  in  1909.  During  the 
year  $2,066,278  has  been  spent  on  capital  account  for  extensions  of  lines, 
Improvements  and  increase  of  equipment.  The  equipment  has  been  in- 
creased by  the  manufacture  of  43  new  cars  in  the  shops  of  the  emu  pan  v. 
On  Dec.  31  1909  the  system  consisted  of  171.90  miles  of  single  track,  of 
which  145.245  miles  were  operated  by  electricity  and  26.655  miles  by  mules. 
During  the  year  the  electric  track  mileage  has  been  Increased  by  19.835 
miles  and  19.105  miles  of  mule  track  has  been  discontinued. 

Purchase. — The  company  acquired  during  1909  a  controlling  Interest  In 
the  Mexican  Light  &  Power  Co.,  Ltd.,  by  the  purchase  of  85,256  ordinary 
shares  of  capital  stock,  In  order  to  assure  a  reliable  supply  of  power.     The 


directors  are  satisfied  that  the  acquisition  will  prove  a  remunerative  in- 
vestment, a  very  considerable  economy  having  already  been  effected  In  the 
operation  of  both  companies. 

Xcw  Stock. — For  the  acquisition  of  the  shares  of  the  Mexican  Light  & 
Power  Co.,  as  well  as  to  assist  that  company  by  cash  advances  in  providing 
i  lie  funds  necessary  for  the  extension  of  Its  hydro-electric  system,  the 
Tramways  Company  sold  54,874  shares  of  Its  capital  stock  during  the  year 
at  an  average  price  of  $135  99,  being  a  premium  of  $35  99.  These  sales 
have  brought  the  total  capital  stock  issued  up  to  114,874  shares. 

Listing  in  Paris. — Arrangements  for  the  listing  of  the  shares  of  the  com- 
pany on  the  parquet  of  the  Paris  Bourse  were  completed  early  this  year, 
and  In  this  connection  lt  was  agreed  that  the  French  Government  should 
nominate  two  French  directors;  Vicomte  Gaston  de  Breteuil  has  accord- 
ingly been  elected  to  the  board;  the  second  director  has  not  yet  been  nomi- 
nated. 

RESULTS  FOR    YEARS  ENDING  DEC.  31    (MEXICAN  CURRENCY). 


Car  Earnings — 

Passengers 

Tickets 

Freight 

Miscellaneous 


1906. 
$3,407,182 
342,716 
184,691 
221,503 


1907. 
$4,026,132 
411,616 
212,618 
219,781 


1908. 
$4,347,561 
458,455 
219,319 
254,881 


1909. 
$4,420,690 
486,962 
216,146 
259,217 


Total 

Other   Income . 


$4,156,092      $4,870,147      $5,280,216      $5,383,015 
54,676  53,927  48,357  57,272 


Total  Income $4,210,768      $4,924,074      $5,328,573     $5,440,287 

Oper.  exp.,  Incl.  taxes..      2,313,097        2,760,584        2,795,092        2,721,457 


Net  earnings $1,897,671      $2,163,490     $2,533,481      $2,718,830 

Deduct — Rentals  and  fixed  charges,  payable  to  subsidiary 
companies  under  leases,  less  amount  received  back  as  Interest 
and  dividends  on  securities  held  In  companies  ($499,091) ,  and 
adjustment,  not  explained  ($22,177) ,  less  sundry  receipts  ($968)      520,300 


Balance,  transferred  to  head  office,  Toronto,  profit  and  loss 

account $2,198,530 

PROFIT  AND  LOSS  ACCOUNT  FOR    YEAR  ENDING  DEC.   31    1909, 
HEAD  OFFICE,  TORONTO  (AMERICAN  CURRENCY) . 

Balance  as  at  Dec.  31  1908 $371,350 

Profit  from  operation  after  providing  for  lease  rentals  ($2,198,530 

Mexican  currency),  converted  into  Amer.  currency  at  49.74..    1,093,549 

Interest  and  dividends  on  loans  to  and  securities  of  other  com- 
panies owned  or  controlled 724,178 


Total $2,189,077 

Toronto  and  London  office  expenses  (lncl.  rent,  salaries,  print- 
ing and  stationery,  telegrams  and  cablegrams,  rates,  taxes,  &c.)  $38,427 
Interest  on  loans  ($31,100)  and  difference  In  exchange  ($10,492).  41,592 
Int.  on  5%  gen.  consol.  1st  M.  bonds  ($450,000)  and  6%  deb. 

bonds   ($365,250) 815,250 

Dividends   (6 % ) 577,464 


Balance  carried  to  balance  sheet $716,344 


BALANCE  SHEET  DEC.   31    (AMERICAN  CURRENCY). 


Assets — 

Properties,  secur's 
&  contiacts  ac- 
quired   20 

stores  on  hand,&c. 

Mulis   and   horses 

Office  fur.  &  flxt's 

Acc'ts   receivable. 

Adv.  to  sub.  &  oth. 
cos.  controlled. x  10 

Cash   


1909. 
$ 


XK0.240 

840,00!) 

17,593 

4,559 

350,910 

695,940 
529,802 


1908. 

s 


13,283,772 

512,496 

22,496 

5,068 

603,579 

1,609.825 
504,511 


Liabilities — 

Capital  stock. 

1st  M.  5%  bonds. 
6%  deben.  bonds. 
Acer'd  Int.  on  bds. 
Current  loans  and 

acc'ts  payable 
Reserve  account 
Profit  and  loss.. 


1909. 

S 

11,487,400 

9,000,000 

6,087,500 

335,636 

3,717,186 

y2, 274,994 

2416.344 


1908. 

$ 

6,000,000 

9,000,000 

648,306 

150,000 

372,092 

37L350 


Total 33,319,061    16,541.747        Tota 33,319,061   16,541,747 


x  Includes  in  1909  advances  to  sbusidlary  and  other  companies  controlled 
as  per  balance  sheet  on  Dec.  31  1908,  $1,609,825;  further  advances  to  the 
Mexico  Electric  Tramways,  Ltd.,  for  capital  expenditures,  $2,066,278; 
advances  during  the  year  to  the  Mexican  Light  &  Power  Co.,  Ltd.,  for 
capital  expenditures  subsequently  secured  by  2nd  mtge.  bonds  of  that  co., 
now  held  as  collateral,  $7,024,188;  total,  $9,090,466;  deduct,  Ferro- 
carriles  del  Dlstrito  Federal  de  Mexico,  S.  A.,  $4,351;  balance,  as  above, 
$10,695,940. 

V  Reserve  account  Includes  $300,000  appropriated  from  profit  and  loss 
for  depreciation  and  $1,974,994  for  net  premiums  on  new  shares  issued  dur- 
ing year. 

z  After  deducting  $300,000  transferred  to  reserve  account  for  deprecia- 
tion.— V.   89,   p.   778. 

American  Hardware  Corporation,  New  Britain,  Conn. 

(Results  for  Fiscal  Year  ending  Jan.   1   1910.) 


BALANCE  SHEET  AMERICAN  HARDWARE  CORPORATION. 


Assets— 
Stock    In 


subsidiary 


1910. 

S 


1909. 


companies  at  cost. 7, 669, 054  6,650,579 
Accounts  receivable.  40,729  253,887 
Cash... 133,406       110,674 


1910. 
Liabilities —  $ 

Capital  stock  issued. 7, 416, 900 

Bills  payable. *281,151 

Surplus 11,732 

Balance.. --.     133,406 


1909. 
$ 
6,180.800 
602,000 
121,666 
110,674 


Total 7,843,189  7,015,140       Total 7,843,189  7,015,140 


*  Due  constituent  companies. 

STATEMENT  OF  SUBSIDIARY  COMPANIES  JAN.   1. 


1910. 
Assets —  $ 

Real  est.,mach.,&c  6,030,373 
Mater.&supp.(inv.)  3,341,825 
Bills  &accts.rec.  2,335,153 
Cash 303,463 


1909. 

$ 

5,873,780 

3,472,985 

1,843,306 

187,085 


1909. 


1910. 

Liabilities —                $  $ 

Cap.  stk.,  sub.  cos.  2,600,000  2,600,000 

Bills  &  accts.  pay.       159,647  889,488 

Surplus 9,251,167  7,887,608 


Total 12,010,814  11,377,156       Total 12,010,814  11,377,156 

EARNINGS  OF  SUBSIDIARY  COMPANIES  FOR  CALENDAR  YEARS. 

1909.  1908. 

Net  earnings $1,089,166     $593,866 

Dividends  paid 596,250       550,296 

S43.570 


Balance,  surplus $492,916 

-V.  90,  p.  1046. 


American  Thread  Company. 

(Statement  for  Fiscal  Year  ending  March  31  1910.) 

No  reports  were  published  for  the  years  ending  March  31 
1908  and  1907.  Comparisons  are  therefore  given  below  with 
the  results  for  years  ending  March  31  1909,  1900  and  1905. 
The  report  for  the  year  ending  March  31  1909  stated  that  the 
gross  profits  for  that  year,  as  below.  $1,128,736,  compared 
with  $1,383,772  in  1907-08  and  $1,730,815  in  1900-07. 


1909-10. 

Cross   profits $2,441,844 

Deduct — 
Depreciation $505,874 

Bond    Interest ...       240,000 

Res.  for  contlng.  on  stks.       300,000 

Pref.  dividend  (5%) 244,524 

Common   dividend... (1 5% )8 10, 000 


1908-09. 
$1,128,736 

$400,000 
240.000 


1905-00. 
$1,479,468 

$3  51,160 
236,000 


1904-05. 
$1,167,291 

$345,808 

230.  150 


Balance,  surplus $341,446 


244.52  1 
(4)216,000 

$28,212 


244,524 
(14)588,000 

$59,784 


244,524 

18)330,000 

$4,509 
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BALANCE  SHEETS   MARCH  31. 


1910.  1909. 

Assets —                      $  S 

Plant.  &c 14.794.712  14,679,536 

Stock  in  trade,  net 

cost 6,828,183  5,427,559 

Accounts    receiva- 

able.net- 1,280,874  1,078,711 

Cash 430,109  318.34S 

Sundry  investm'ts.       29S.652  277,958 

Advance  paym'tsz        38,531  34,955 


Total    23,671,061   21.817,069 

\     89,  p.  530. 


Liabilities — 

Common  stock 

5%  pref.,  fully  pd_ 
4%  IstM.  bonds. . 
Accounts  payable  . 

Bills  payable 

Bond  int.  accr.,&c. 
Depreciation  fund. 
Fire  insur.  reserve. 
Div.  on  com.  stock, 

payable  in  July. 
Res.  forconting  in 

stocks 

Balance  forward.. 

Total 


1910. 

S 

5,400,000 

4,890,475 

6,000.000 

1,570,135 

654,520 

64,995 

3,221,349 

10,777 


1909. 

S 

5,400.000 

4.890,475 

6.000.000 

1.653,427 

279,287 

65.584 

2,896,919 

8,014 


810,000        216.000 

300,000    

748,810    407,364 

.23,671,061  21,817.069 


Central  Coal  &  Coke  Co.,   Kansas  City. 
(Report  for  Year  ending  June  1  1910.) 
The  pamphlet  report  contains  no  text 
two  years  compare  as  follows: 


The  results  for 


RESULTS    OF    OPERATIONS    FOR     YEAR    EX  DING    JUNE     1. 


1909-10 

Department —  Gross.  Net. 

Wholesale  coal $860,434  $360,645 

Retail  coal 81,264  17,344 

Wichita  coal 24,011  2.633 

St.  Joseph  coal 11,535  55 

Salt  Lake  City  coal 55,061  3,215 

Washer 72,888  17.203 

Mining 159,402  12,858 

Mining  stores 127,048 

Wholesale   lumber..    647,752  183,751 

Carson  mill 744,599  144,393 

■Keith  mill 515.251  123,016 

Miscellaneous    111,619 

Total $1,103,781 


-1908-09- 


Gross. 

$964,103 

64,081 

17,731 

8,571 

49,598 

52.507 

177,622 


Net  earnings  as  above 

Deductions — 
Royalty  credited  coal  ids. 
Royalty  credit,  timber  Ids 

Depreciation  mill  prop 

Depreciation  washer  prop 

General  expense 

Interest  on  bonds 

Interest  and  exchange 


INCOME 

1909-10. 

$1,103,781 

$79,141 
241,805 

34,586 
4,008 

81,907 
130,610 

29,500 


Total $601 ,557 

Surplus  earnings $502,224 

Divs.  on  pref.  stock  (5%)  *93,750 

Dlvs.  on  com.  stock  (6%)  '307,500 


Balance  over  dividends  '$100,974 


-4CCO  UNT. 
1908-09. 
SI, 076, 459 

$81,773 
264,873 

37,839 
4,008 

85,447 
110,359 

18,500 

$602,799 

$473,660 

•93,750 

'307,500 

'$72,410 


637,791 
506.593 
357,680 


1907-08. 
$1,352,702 

$88,933 

200,603 

28,658 

4.008 

77,734 

118,173 

8,500 

$526,609 

$826,093 

'93,750 

'307,500 


Net. 

$459,212 

4.518 

213 

Loss  1.205 

480 

15.000 

Loss  38,098 

147,426 

97,982 

181,964 

103,369 

105,598 


$1,076,459 


1906-07. 
51,447,650 

$93,130 
267,140 


3,333 

70,875 

133,175 

5,402 

$573,055 

$874,595 

•93.750 

•307,500 


'$424,843        *$473,345 


•  These  items  have  been  supplied;    they  do  not  appear  in  the  reports. 
What  other  deductions  or  credits  there  were,  we  do  not  kuow. — Ed. 


ASSETS  AND  LIABILITIES  JUNE  1. 


Assets — 

Coal  lands. 

Timber  lands 

Coal  shafts  &  bldgs 
Sawmills  &  Impr'ts 
Ya'ds  &  equlpm't. 
Personal  property. 
Mo.  &La.  RR.Co. 

stock 

Bonds,&c.,in  other 

companies 

Accts.for  collection 

Inventories 

Cash 

Sinking  fund 

Sundry  balances.  . 


1910 

S 

4,293.659 

3,256,063 

1,678,875 

296,042 

50,578 

68,661 

150,000 

130,101 
847,812 
626.291 
386,163 

91.667 
7,367 


1909. 
S 

4,272,440 

2,953,816 

1.794.680 

215,849 

50,578 

64,096 

150,000 

129.103 

1.008,665 

669,457 

136,599 

91,667 


Total. 11,883,279   11,536,950 

-V.   89,   p.   101. 


Liabilities — 

Common   stock 

Preferred  stock 

Undivided  profits. 

Bonds 

Audited  bills 

Bond  Int.  not  due. 
sundry  accounts.  . 
Pay-roll  balances  . 
Freight  charges  un- 
adjusted  

Sink,  fund  for  Ins. 
Sundry  balances.. 
Bills  payable 


1910. 

S 

5,125,000 

1,875,000 

1,508,967 

2,572,000 

6,852 

46,313 

141,653 

26.068 

99.726 
31,700 

45~0~,o66 


1909. 

$ 

5.125,000 

1,875,000 

1,427,707 

2,061,000 

1,547 

39,400 

76,791 

66,393 

89,768 

56,819 

17,525 

700,000 


Total ,-.11,883.279  11.536,950 


William  Cramp  &  Sons  Ship  &  Engine  Building  Co.,  Phila. 

(Report  for  Fiscal  Year  ending  April  30  1910.) 
Pres.  Henry  S.  Grove,  Philadelphia,  June  30  1910,  wrote: 

Notwithstanding  the  universal  prosperity  and  increased  profits  secured 
from  all  other  forms  of  commercial  activity,  the  ship-building  industry 
on  the  Atlantic  Coast  stands  alone  without  adequate  returns.  Following 
the  lead  of  the  more  important  English  ship-builders,  we  have  therefore 
continued  to  devote  time  and  money  in  developing  our  engineering  and 
manufacturing  departments  other  than  ship-building,  and  with  this  we 
are  making  satisfactory  progress. 

EARNINGS  FOR  FISCAL     YEAR   ENDING   APRIL   30. 

1909-10.     1908-09.     1907-08.     1906-07. 

Net  earnings  of  all  departments  of  the 
company  and  its  subsidiaries,  viz.: 
I.  P.  Morris  Co.  and  Kensington 
Shipyard  Co.,  including  miscellan- 
eous income,  and  after  deduction 
of  insurance  and  taxes,  but  before 
deduction  of  bond  interest  or  mis- 
cellaneous interest $716,142 

Interest  on  20-year  5%  serial  notes.    198,083 

Int.  on  first  mtge.  5";,  gold  bonds 61,667 

Ground   rents   and   interest   on   real 

estate  mortgages 29,964 

Net  surplus $426,428    $446,153    $242,727        $3,408 

The  company  has  made  the  following  payments  and  expenditures: 
In  reduction  of  capital  debt,  $215,000: 

220  20-year  5%  serial  notes  redeemed,  as  per  terms  of  issue $220,000 

25  1st  M.  5%  gold  bonds  redeemed,  as  per  terms  deed  of  trust.  .      25,000 
Expended  in  the  purchase  of  real  estate,  new  tools,  machinery, 

and  for  improvements,    &c 87,954 


$747,950    $555,735    $328,328 

208,833      217.333      225,333 

62,917         64,167         65,417 

30,047         31.508         34,170 


BALANCE  SHEET  APRIL  30 

1910.  1909.       I 

S  $ 


Assets — 
Heal    estate,    ma- 
chinery,  &c 12,978,766   12,890,812 


Bills  &  accts.  rec  871,614 

Materials  &  supp.  _  421,558 

Cash 1,083,566 

Def'd  assets  (aects. 

in  proc.  of  adjus)  737,350 


293,922 
343,582 
1,592,956 

730,085 


UaWAlies — 

Capital  stock 

Bunds    and    mort- 
gages      

Merchandise  accts. 
Wages  due  May_. 
Accrued  Interest. _ 
Profit  and  loss 


1910. 

% 
6.098,000 

5.674.912 

326,965 

45.797 

94,923 

3,852,257 


1909. 
S 

,II'!S,MIHI 

i,919,912 

268,265 

34,393 

98,832 
,431,955 


Total 16,092,854   15,851,357!      Total.. ...16,092,854   15,851,:i57 

—V.  91,  p.  41. 

Fore  River  Shipbuilding  Co.,  Quincy,  Mass. 
(Report  for  Fiscal   Year  ending  Dec.  31   1909.) 
Pres.  Francis T.  Bowles,  Quincy,  Mass.,  Feb.  8  1910,  wrote: 

Additions   to   plant  and   machinery  were   made  during  the  year  to  th ' 
amount  of  $53,000.      All  items  of  repair  and  maintenance  to  plant  haw 


been  charged  to  current  expense  and  $120,000  has  been  charged  off  for 
depreciation  and  the  surplus  has  increased  by  $70,693.  There  are  no  notes 
payable. 

The  cash  receipts  for  the  year  amounted  to  $4,232,225.  This  is  a  de- 
crease from  the  previous  year  of  about  30%.  The  following  vessels  were 
under  construction  on  Dec.  31  1909:  battleship  "North  Dakota,"  3  sub- 
marine torpedo  boats,  3  torpedo  boat  destroyers,  1  steel  freight  steamer, 
1  steel  steam  yacht,  3  steel  molasses  barges  and  1  steel  steam  lighter. 
During  the  year  there  have  been  completed  and  delivered:  6  submarine 
boats,  8  army  tugs,  3  steel  car-floats,  1  harbor  transfer  tug  and  1  steel 
ammunition  lighter.  The  average  number  of  employees  for  the  year  was 
2,810.     The  force  at  present  is  3,070. 

The  greatest  difficulty  during  the  past  year  has  been  the  lack  of  sufficient 
new  ship-building  to  work  the  plant  at  its  full  capacity.  The  competition 
of  ship-yards  to  secure  work  to  maintain  their  plants  has  resulted  in  ship 
construction  being  taken  at  low  prices.  The  Curtis  marine  turbine,  for 
which  the  license  to  manufacture  is  owned  by  our  company,  has  continued 
to  show  excellent  results  in  the  performance  of  the  battleship  "North 
Dakota."  The  company  has  recently  signed  contracts  with  the  Argentine 
Government  for  the  construction  of  one  28,000-ton  battleship  with  Curtis 
marine  turbines,  and  the  building  of  Curtis  marine  turbines  for  a  second 
battleship. 


BALANCE  SHEET  DECEMBER   31. 


1909. 
Assets —  S 

Property *3, 498,600 

Reserve  accts.  recei v.  80,764 
Unearned  Insurance.       14,338 

Unearned  taxes 5,809 

Accrued  Interest 150 

Work  in  process 272,423 

Material  on  hand...  311,868 
Accts.,  &c,  receiv..  224,105 
Cash  on  hand 974,071 


1908. 

S 
,555,646 
168,507 
12,331 

199 
206,938 
267,012 
338,866 
864,164 


Liabilities — ■ 
Capital  stock,  pref. .2, 
Capital  stock,  com.. 2, 
Accounts  payable,  re- 
serve  

Unearned  rentals 

Accrued  taxes 

Uncompleted     con- 
tracts, reserve 

Accounts  payable 

Surplus 


1909. 

S 
400,000 
400,000 

12,000 


235,455 
145,781 
188,892 


1908. 

S 

2,400,000 

2,400,000 

24,960 

3,750 

16,043 

225,193 
225,519 
118,199 


Total 5,382,128  5,413.664       Total 5,382,128  5,413.664 

*  Property  includes  In  1909:  real  estate,  buildings,  &c,  $2,301,892;  machinery, 
equipment,  &c,  SI. 217. 246;  investments,  S99.462;  total,  $3,618,600;  less  depre- 
ciation. $120,000;    balance.  $3,498,600.— V.  89,  p.  37. 

Lawyers'  Mortgage  Co.,  New  York. 

(Report  for  Six  Months  ending  June  30  1910.) 
The  report  of  President  Richard  M.  Hurd  for  the  late  half- 
year  is  published  in  the  advertising  pages  of  to-day's  "Chron- 
icle."    The  report  shows: 

OPERATIONS  FOR   HALF-YEAR. 
1910. 
$ 

Guar,  mortgages  sold 21,740,285 

do      do  out'g  June  30.103,021,787 

Income  .from — 

Premiums  for  guaranties         243,308 

Interest  on  mortgages..         125,101 

Rent,  commissions,  &c_  11,109 


Gross  earnings 

Expenses — 

Rent 

Salaries 

Advertising    1 

Stationery    J 

Taxes  &  general  expen.. 

Gross  expenses 

Net  earnings 

Dividends  (6  months).. 


379,518 

9,500 

50,898 

7,851 

9,709 

77,958 

301,560 

(6)240,000 


1909. 

5 

16,897,501 

86,905,963 

1908. 
$ 

12,942.259 
69,031,168 

12 

60 

1907. 

$ 
.105,512 
,342,971 

198,646 

100,393 

3.741 

159,496 

108,527 

8.359 

142.097 

93,163 

6,930 

302.780 

276,383 

242.190 

9.500 
41,991 
J  5.135 

\2.127 
14,128 

4,687 
34,820 
5,520 
1,297 
8.537 

3,875 
32.668 
4,271 
1.956 
8,378 

72,881 

229,899 

(6)150.000 


54,861  51,148 

221,522  191,042 

(5)125,000     (5)125,000 


Balance,  surplus 60,560  79,899  96,522 

BALANCE  SHEETS  JUNE  30. 


1910. 

Assets —  $ 

N. Y. City  mtges.5, 217, 968 
Acer.  Int.  receiv.  246,595 
Co.'s      Brooklyn 

building,  cost.     175,000 

Real  estate 110,608 

Cash 1,076.446 


1909.  1910. 

$  Liabilities —             $ 

,110,630   Capital 4.000,000 

Surplus 2,000,000 


175,000 

5,681 

1.050,219 


Undiv.  profits- 
Mortgages  sold, 
not  delivered. 
Stock  subscrip's. 
Res.  for  prem.&c 


309,329 


66.042 


1909. 
$ 
2,500,000 
2,000,000 
209.467 


462,005    1,012.483 

619,580 

55,283         


Total 6,826,617   6,341,530        Total 6,826,617   6,341,530 

There  are  7,538  guaranteed  loans  outstanding  (see  "operations"  above), 

the  average  loan   In   Manhattan  amounting  to   $38,000,   In   Brooklyn  to 

$5,800  and  in  the   Bronx  to  $15,000. — V.  90,  p.  165. 

Mexican  Light  &   Power  Co.,   Limited,  Toronto,   Canada. 

(Report  for  Fiscal   Year  ending  Dec.  31   1909.) 
Secretary  W.  E.  Davidson,  Toronto,  writes  in  brief: 

Construction. — The  development  of  the  company's  business  and  the  work 
of  construction  have  made  most  satisfactory  progress.  The  demand  for 
power  in  the  City  of  Mexico  and  the  Federal  District  increased  so  rapidly 
that  it  became  necessary  to  press  forward  the  completion  of  the  entire  hy- 
draulic system  at  Necaxa.  The  works  at  Necaxa  are  rapidly  approaching 
completion.  By  the  construction  of  a  series  of  tunnels  and  dams,  five 
large  reservoirs  have  been  formed,  which  will  store  a  very  large  volume  of 
water,  thereby  assuring  a  continuous  supply  of  water  during  the  entire  year. 
With  the  exception  of  one  of  the  long  tunnels  and  the  Tenango  dam,  which 
will  be  finished  during  1911,  practically  all  of  the  work  under  way  in  the 
Necaxa  district  will  be  completed  before  the  end  of  the  current  year.  On 
the  completion  of  this  work  the  hydro-electric  power  station  at  Necaxa 
will  have  a  capacity  of  about  100,000  h.p.,  of  which  50,000  h.p.  is  already 
used  under  peak  loads.  The  carrying  capacity  of  the  high-voltage  trans- 
mission lines  also  has  been  increased  to  100,000  h.p. 

The  accident  in  May  1909  to  one  of  the  dams  at  Necaxa  did  not  very 
greatly  add  to  the  cost  of  construction,  and  the  completion  of  the  dam  was 
delayed  only  six  months.      (V.  89,  p. 474.) 

The  total  storage  capacity  of  the  five  reservoirs  is  as  follows:  Present  ca- 
pacity, 129,500,000  cubic  metres:  capacity  when  present  works  are  com- 
pleted, 173,000,000  cubic  metres.  It  is  anticipated  that  from  now  on  the 
company  will  not  require  to  have  recourse  to  steam  power. 

General  Results. — The  extraordinary  expenses  due  to  the  operation  of 
the  steam  plant  amounted  to  $987,484  (gold),  and  the  board  of  directors, 
following  a  course  similar  to  that  adopted  in  the  previous  year,  has  decided 
to  charge  approximately  one-half  of  the  amount  against  the  operating  earn- 
ings for  the  year,  and  to  write  off  the  other  half  against  the  reserve  fund 
formed  out  of  the  surplus  profits  of  the  past  years.  The  gross  earnings  and 
sundry  receipts  for  the  year  amounted  to  $3,014,325,  which,  with  $60,823, 
the  balance  of  surplus  profits  carried  forward  from  the  previous  years,  made 
a  total  of  $3,075,149.  From  this  sum  has  been  deducted  $648,337.  the 
general  operating  expenses,  making  the  net  revenue  for  the  year  $2,426,81 1 , 
out  of  which  sum  the  management  and  fixed  charges  and  the  7'*;,  pref.  divi- 
dend have  been  paid,  leaving  a  surplus  of  $1,186,528.  From  this  surplus 
one-half  of  the  extraordinary  expenditure  in  connection  with  the  operation 
of  the  steam  plant  has  been  deducted  and  a  4"„  dividend  on  the  common 
stock  has  been  paid  leaving  $149,386  to  be  carried  forward. 

On  Jan.  1  1909  the  electric  installation?  connected  to  the  company's  dis- 
tributing lines  in  the  city  and  Federal  District  of  Mexico  and  at  HI  Oro  and 
the  vicinity  represented  79.073  h.p..  while  on  Dec.  31  1909  the  connected 
load  had  increased  to  83,189  h.p. 

Capital  Outlay. — During  the  year  the  sum  of  $3, 023. oil  has  been  ex- 
pended on  capital  aivuuat  for  the  construction  works  of  the  hydro-electric 
system  ami  for  improvements  and  extensions  of  the  general  equipment  of 
the  company,  and  this  sum  has  been  provided  out  of  the  advances  made  by 
the  Mexico  Tramways  Co.  ■ 


July  9  1910. 
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\ange  tn  Control. — la  January  1909  a  controlling  interest  in  the  capital 
stock  was  acquired  by  the  Mexico  Tramways  Co.  and  the  old  board  of  direc- 
tors retired  and  a  new  board  was  elected.  (See  Mex.  Tramways  Co.  above.) 
icqilisition      Xcic  lionds.      The  directors  have  .succeeded  in  acquiring  tor 

the  companj  the  business  and  undertaking  of  the  Companla  Electrlca 
e  lrrigadora  en  el  Estado  de  Hidalgo,  S.  A.  (hereinafter  referred  to  as  the 
"lrrigadora  Company, "  a  company  carrying  on  a  light  and  power  business 
in  the  oltj  of  Pachuca  and  the  surrounding  territory,  situated  about  65 
miles  from  Necaxa  and  embracing  one  of  the  most  prosperous  mining  areas 
in  the  Republic.  The  estimated  income  of  the  lrrigadora  Company  for 
the  year  1910,  based  on  the  actual  revenues  for  the  first  three  months  of 
the  year,  without  taking  int  0  account  any  new  business  which  may  be  con- 
nected this  year,  Is:  Gross,  $335,000  (gold);  net,  $260,000  (gold).  Con- 
tracts negotiated  since  the  acquisition  of  the  undertaking  will  yield  an 
additional  gross  revenue  of  about  $250,000  (gold),  and  it  is  expected  that 
within  three  years  the  gross  revenue  from  the  Pachuca  District  will  increase 
to  at  least  $000,000  (gold).  This  acquisition  assures  to  this  company  a 
large  and  increasing  source  of  revenue  and  further  customers  for  the  power 
being  developed  at  Necaxa.  Construction  has  been  commenced  on  a 
branch  transmission  line  from  Necaxa  to  Pachuca  and  on  a  sub-station, 
and  it  is  expected  that  power  will  be  delivered  from  Necaxa  by  Sept.  1  of 
the  present  year,  when  the  Pachuca  plant  will  be  shut  down,  thereby  re- 
ducing the  operating  cost  for  this  business.  The  purchase  price  for  this 
company  was  $3,750,000  (gold),  of  which  one-half  was  paid  in  cash  and  the 
balance  In  6%  first  mtge.  bonds,  secured  on  the  assets  of  the  new  lrrigadora 
Co..  which  lias  been  formed  to  take  over  the  assets  of  the  old  company  and 
op  crate  the  business  as  a  subsidiary  company  to  this  company,  which  owns 
all  its  stock.      (V.  90,  p.  506.) 


RESULTS    FOR    CALENDAR     YEARS    (U.    S.    CURRENCY). 


1909.  l'.tns. 

Gross  earnings §3,004,153  $2,938,474 

Other  income 10,172      

Total  Income. __S3,014,325  $2,938,474 


Operating  expens_*l,126,235     1,080,570 
Net  earnings... 5 1,888, 090  SI, 857 ,904 


Deduct—  1909. 

Int.  on  bdsM.L.&P  8594,375 


do     M.E.L.Co.       293,287 
Sink.  fd.  M.L.&P.       118,875 

do     M.E.L.Co.         58,657 
Com.  dividends!  l\  1543,400(3^)475,475 
Pref.   dividends  (7%)168,000         119,627 


l'.KIS. 
$000,000 
300,000 
110,000 
60,000 


Total  deduc'ns_Sl,776,594  SI. 005, 102 
Balance,  surplus.-     5111,496       8192,801 


*  Operating  expenses  in  1909  ($1,126,235)  include  cost  of  operation,  gen- 
eral expenses  and  maintenance,  $625,403;  half  of  the  extraordinary  ex- 
penditures in  connection  with  the  operation  of  the  steam  plants  chargeable 
against  the  earnings  of  1909,  $493,742  (a  similar  deduction  having  been 
made  in  1908 — see  remarks  above),  and  Toronto,  London  and  Montreal 
office  expenses,  $7,090. 

GENERAL  BALANCE  SHEET  DEC.  31    (GOLD  CURRENCY). 


1909. 

Assets —  S 

Prop,  concessions, 

&c ..31,633,809 

Apparatus  rented.  12,277 
Shares    in    subsid. 

cos.  (cost  in  p09)  3,167,284 

Materials -   1 ,049 ,593 

Accts.  receivable.  202,760 
Govt  deposits. ._  30,594 
Unexp   insurance.  4,018 

Cash 293,902 


28 


1908. 
S 

745.708 
29,632 

i, 042, 959 

730,021 

279,791 

23,973 

11,317 

37,330 


Total 


.30,454,237  32,900,792 


Liabilities — 
Ord.  Shares  issued. 
Pref  shares  issued 
Bonds 

Curr.     loans    and 

overdrafts 

Sundry  accts.  pay. 
Employees'  &con- 

sumers'  deposits 
Accrued  bond  Int.: 

Mex.  El.  Lt.  Co. 

Mex  Lt.&P.Co.. 
Sink. fd. M.E.L.Co. 

do  M.L.&P. Co. 
Pref.  div.  accr'd-. 
Com.  div.  Jan.  '10 
Reserve  account.. 

.Miscellaneous 

Profit  &  loss  acct. 


1909. 
S 

13.585,000 
2.400.000 
11,805,000 

7,024, 188 

254,399 

108,478 

144.204 

246.106 

28,314 

108,272 

27,155 

135,850 

2:377,884 


J/149.3M) 


I 'JOS 

8 

13.5S5.000 

2,400  000 

12,000,000 

2,929,150 
245,629 

56,625 

150,000 
250.000 

30,000 
110,000 

28,000 
203,775 

"Y.789 
910,823 


Total    ...36,454,237  32,900,792 


x  Reserve  account  consists  of  $850,000  transferred  from  profit  and  loss 
account,  less  $472,116  for  portion  of  extraordinary  expenses  for  steam 
operation  during  construction.  ;/  After  deducting  $850,000  carried  to  gen- 
eral reserve  acct.  and  $22,934  (or  bad  and  doubtful  debts. — V. 90, p. 1494, 506 


GENERAL   INVESTMENT   NEWS, 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Algoma  Central  &  Hudson  Bay  Ry. — Guaranteed  Bonds  Of- 
fered.— The  Bank  of  Montreal,  London,  on  behalf  of  the  con- 
tractors for  the  issue,  received  applications  from  July  1  to  5 
at  £90  per  £100  bond  for  £770,000  5%  first  mtge.  50-year 
gold  bonds,  due  1960  (bvit  subject  to  call  any  time,  all  or 
part,  at  105  and  int.),  being  the  approximate  equivalent 
at  par  of  exchange  of  $3,750,000;  the  balance,  $3,000,000, 
having  been  taken  for  issue  in  France.  Total  aUth.  issue, 
$6,750,000.  Principal  and  interest  unconditionally  guaran- 
teed by  the  Lake  Superior  Corporation.  Par  £500  and  £100 
(c*),  payable  p.  &  i.  at  Hank  of  Montreal,  London,  or  at 
Bank  of  Montreal,  Montreal  or  N.  Y.,  at  $4  86  2-3  to  the  £. 
Trustees,  U.  S.  Mortgage  &  Trust  Co.,  N.  Y.     Int.  J.  &  1). 

An  advertisement  says  in  substance: 

The  bonds  will  be  a  first  mtge.  upon  the  lines  of  railway,  terminals  and 
docks  and  a  floating  charge  upon  the  rest  of  theassets,  present  and  future, 
including  the  lands  granted  by  the  Province  of  Ontario.      This  issue  r 
sents  a  bonded  debt  of  $30,000  per  mile  in  respect  of  225  miles  of  rail 
now  under  construction  to  connect  with  the  Canadian  Pacific  Ry. 

Abstract  of  Letter  from  Pres.  T.  J.  Drummond.  June  25  1910. 

Charter. — The  company  is  authorized,  under  charter  from  the  Dominion 
of  (  anada,  to  construct  a  line  from  Sault  Ste.  Marie,  Ont.,  to  the  Canadian 
Pacilic  Ry.,  including  a  branch  from  Michipicoten  Harbor  to  the  main  line, 
and  from  a  point  on  the  Canadian  Pacific  Ry.  north  to  James  Bay,  i 
sectiug  the  National  Transcontinental  Ry.,  under  construction,  and  the 
projected  line  of  the  Canadian  Northern.  Ry. 

s. — The  Dominion  of  Canada  has  granted  to  the  company  a 
casn  subsidy  of  SO, 400  per  mile  for  the  225  milts  from  Saull  Ste.  Marie  to 
the  Can.  Pac.  Ry.  main  line,  including  the  Michipicoten  branch.  Part  of 
this  subsidy  has  already  been  earned  and  paid  to  the  company;  u 
unpaid  applicable  to  the  line  now  to  be  constructed  is  S516.000.  Should  I  he 
company  decide  to  continue  the  railroad  north  tiom  the  Can.  Pac.  Rv.  for 
115  miles  to  the  National  Transcontinental  Ry.,  it  will  receive  further  a  s  i 
subsidies  from  the  Dominion  Government  and  from  the  Province  o 
which,  it  is  anticipated,  will  amount  to  $906,000. 

Land  Grants. — The  Province  of  Ontario  has  granted  to  the  company   a 
very  valuable  land  grant  of  about  1,655,000  acres  in  respect  of  ; 
miles,  and  on  completion  of  the  line  to    a  connection  with  the   National 
Transcontinental  Ry.  it  will  be  entitled  to  a  further  land  gra 
acres.      These  lands  will  be  grant!  d  in  freehold,  and  carry  all  minerals  and 
all  timber  free  of  all  charges  excepl  ■■■    pine, -upon  whici 
arc  to  be  paid.    Of  this  land  grant  1,439,300  acri  s  have  been  sel         I  and 
set  aside  for  the  company. 

Properties.-    The    railroad   is   alreadj    in    operation   for  some   8<i    i 
80-lb.  and  85-lb.  rails;  well  ballasted.     The  company  owns  extensiv 
tninais  and  d     |    watei   docks  at  Sault  Ste.  Marie.  Ont.,  equi 
rapid  loading  and  unloading  of  ore,  coal,  steel  rails,  lumbi    .  ■ 

owns  the  harbor  a1  Michipicoten,  including:  of i   docks  and  ' 

of  handling  .2:000  tons  Of  Ore  per  hour,  as  to  i     nmercial  dock  i pped 

for  the'handling'of  all  other  material.     The  companj  owi   :  on 

the  Great  Lakes  a  freight  steamship  line  with  a  tonnage  (includlni  a     i 
under  consti  notion)  of  15,600  tons;  cat  rj  Iks  ore.  coal,  steel  rails,  gl  tin,  &c. 

Cost  oi  Construction. — The  line  is  now   being  extended  to  the  Can 
Uy.  near  Hobon,  about;  145  miles  of  new  construction,  of  Which  94  miles 
have  already  been  graded.     The  cost  of  completing  the  line.  225  miles, 


from  Sault  Ste.  Marie  to  the  Can.  Pac.  Ry.,  including  interest  during  con- 
struction, is  estimated  at    £657,433;  purchase  of  additional  rolling  stock 
£135,000;  total  estimated  expenditure,   £792,433. 

Proceeds  <•,  Issue.  —  Part  of  the  proceeds  of  the  bonds  will  be  used  to  pay 
for  $3,000,000  bonds  of  the  Lake  Superior  Corporation,  which  have  been 
canceled,  in  order  to  free  the  Algoma  Central  Ry.  Co.  from  all  encum- 
brances other  than  the  first  mtge.  bonds  now  being  issued,  and  the  balance 
of  the  proceeds,  together  with  oth<  r  available  funds  of  the  railway,  and  the 
cash  subsidies  to  be  received  from  the  Dominion  Gov.  will  more  than  cover 
the  completion  and  equipment  of  the  road  to  the  Can.  Pac.  main  line. 

Earnings. — The  net  earnings  from  the  80  miles  so  far  completed  and  from 
the  steamship  line  for  the  year  to  June  30  1909  were  £26,700.  The  net 
earnings  of  the  10  months  of  the  present  year  show  an  increase  of  fully  50% 
over  the  same  period  last  year. 

in  addition  to  the  valuable  timber  lands  to  he  granted  to  the  company, 
the  building  of  the  line  will  open  up  other  extensive  timber  areas  and  make 
connections  with  developed  iron  mines,  which  will  create  at  once  a  very  con- 
siderable and  paying  freight  traffic.  As  soon  as  the  railroad  connection  is 
made,  the  Algoma  Steel  Co.,  Ltd.,  is  prepared  to  take  a  minimum  of  300,000 
tons  of  iron  ore  per  annum  from  the  Magpie  mines,  and  the  Railway  Com- 
pany will  also  get  the  whole  freight  on  the  shipments  of  iron  ore  from  the 
Helen  mine,  amounting  to  at  least  200,000  tons  per  annum,  so  that  the 
railway  is  assured  500,000  tons  per  annum  from  these  two  mines  alone. 

The  extension  of  the  line  to  the  National  Transcontinental  will  enable 
us  to  tap  the  North  Ontario  clay  belt,  estimated  to  consist  of  16,000,000 
acres  of  excellent  agricultural  land. 

Conservative  Estimate  of  the  Earnings  of  the  Line  for  the  First   Year  after 
Completion    to   the   Canadian    Pacific    Railway. 

Gross  earns,  of  RR £293,600|Net  earns,  steamship  dept-    £15,000 

Net  earnings 88,080|TotaI  net  earnings 103,080 

The  amount  required  to  pay  the  interest  on  the  $6,750,000  first  mtge. 
gold  bonds  is  £67,500.  No  account  has  been  taken  above  of  any  profit  from 
the  sale  of  timber,  ore  or  lands. 

Guaranty. — An  unconditional  guaranty  by  the  Lake  Superior  Corpora- 
tion, both  as  to  principal  and  interest,  will  be  endorsed  on  each  bond. 
The  net  earnings  of  the  corporation  through  its  subsidiary  companies  dur- 
ing the  past  three  years,  available  to  provide  for  depreciation  and  improve- 
ments, to  meet  the  interest  (£70,000)  on  its  lirst  mtge.  5s,  which  are 
now  reduced  to  $7,000,000,  and  to  care  for  any  liability  it  may  incur  under 
the  guaranty  of  the  bonds  of  the  Algoma  &  Hudson  Bay  Ry.  Co.,  were 
(years  ending  June  30)  1906-07,  £160,964;  1907-08,  £210,879;  1908-09, 
£215,511.  The  approximate  net  earnings  of  the  subsidiary  companies  for 
the  first  ten  months  of  the  present  year  have  amounted  to  £198,963,  being 
considerably  in  excess  of  the  corresponding  period  in  the  previous  year. 
Improvements  now  approaching  completion  in  connection  with  the  steel 
plant  and  other  subsidiary  properties  will  considerably  increase  its  earnings. 
Compare  V.  90,  p.  1101. — V.  90,  p.  1553. 

Atchison  Topeka  &  Santa  Fe  Ry. — No  Change  in  Dividend. 

— The   directors   yesterday,    following   the   example   of   the 

Chicago  Milwaukee  &  St.  Paul  earlier  in  the  week,  declared 

its  dividend  at  the  old  rate.     President  Ripley  is  quoted: 

My  impression  Is  that  the  Atchison  will  show,  in  its  report  for  the  past 
year,  something  more  than  8%  on  the  present  volume  of  stock;  but  we  will 
not  know  definitely  until  we  get  the  results  for  June.  Our  construction 
work  is  going  on  moderately.  What  we  had  planned  and  started  we  will 
finish,  including  the  lines  in  Texas.  But  we  did  not  have  an  extensive 
program  under  way. — V.  90,  p.  1612. 

Brooklyn  City  RR. — Dividend  Reduced  Pending  Appeal. — 

The  directors  have  declared  a  quarterly  dividend  of  2%  on 

the  $12,000,000  stock,  payable  July  15  to  holders  of  record 

July  5  out  of  the  rental  paid  by  the  Brooklyn  Heights  RR., 

amounting  to  $1,200,000  (10%)  yearly. 

President  Edward  Merrltt  In  a  circular  explains  that,  pending  the  appeal 
from  the  decision  handed  down  in  Feb.  last  (V.  90,  p.  558,  625),  'A  of  l'% 
w.ll  he  retained  quarterly  and  be  set  aside  In  a  special  fund  and  returned 
to  the  stockholders  In  case  it  is  not  needed  in  the  settlement  of  the  claim 
of  the  Brooklyn  Heights  Co. — V.  90,  p.  1044. 

Canadian  Northern  Ry. — Securities. — We  now  have  the 
following  from  an  authoritative  though  not  official  source: 

Regarding  the  report  of  a  sale  by  Mr.  Mackenzie  of  certain  SH%  Canadian 
Northern  Ry.  debenture  stock,  guaranteed  by  the  Government  of  the 
Dominion  of  Canada  to  Mr.  Dunsmuir,  this  is  a  private  transaction  between 
Mr.  Mackenzie  and  Mr.  Dunsmuir,  and  it  has  not  as  yet  been  really  con- 
summated. 

An  issue  on  the  Canadian  Northern  Ry.'s  lines  to  be  constructed  in  the 
Province  of  British  Columbia  will  be  made  similar  to  the  issues  in  the  other 
Provinces  along  the  lines  mentioned  (in  V.  91,  p.  37).  The  details  as  to 
this  issue  have  not  been  made  public,  for  only  the  agreement  between  the 
railroad  and  the  Provincial  Government  has  been  made.  Work  preliminary 
to  construction  only  has  so  far  taken  place  in  British  Columbia.  Compare 
V.  91,  p.  37. 

Central  RR.  of  New  Jersey. — Decision  on  Employers'  Lia- 
bility Law. — Judge  Hand  in  the  United  States  Circuit  Court 
in  this  citjr,  in  a  suit  brought  by  a  trackwalker  who  was  in- 
jured in  the  Jersey  City  yards,  under  the  Federal  Employers' 
Liability  Act  of  April  22  1908,  on  July  1  denied  the  com- 
pany's motion  for  a  new  trial. 

The  company  claimed  the  Federal  courts  were  without  jurisdiction  be- 
cause the  complainant  was  not  himself  engaged  in  inter-State  commerce, 
nor  was  the  train  so  engaged.  The  Court  held  that  an  employee  of  a  road 
engaged  in  inter-State  commerce  is,  while  working,  himself  engaged  in 
such  commerce  and  can  therefore  sue  under  the  Federal  statute. — V.  '90, 
p.  1675,   1612. 

Chesapeake  &  Ohio  RR.  of  Indiana — Reorganized  Com- 
pany.— This  company  was  incorporated  at  Indianapolis  on 
July  2  with  $3,000,000  of  authorized  capital  stock  to  ta-ke 
over  the  property  of  the  Chicago  Cincinnati  &  Louisville 
RR.,  which  see  below.     The  d  are:   Carl  Remington 

and  Gilbert  Gannon  of  Suffolk  County,  Mass.;  James 
uart  MacKie,  John  Galvin,  Frank  M.  Whittaker,  Henry 
('.  Starr.  A.  L.  Ellett .  Thornton  Lewis  and  J.  Paul  Stevens, 
all  or  nearly  all  representatives  of  the  Chesapeake  &  Ohio 
Ry.  Co. 

Chicago  Cincinnati  &  Louisville  RR. — Successor. — See 
Chesapeake  &  Ohio  RR.  of  Indiana  abo 

Circular. — The  committee,  consisting  of  Seth  M.  Carter, 
Chairman,  Weston  Lewis,  Charles  II.  Gilman  and 
Stockwell,   representing   1st  M.   bonds  of  Cincinnati   Rich- 
mond  &  Muncie  RR.,  Chicago   &  Cincinnati    I  ad  Cin- 
cinnati &  Indiana  Western  RR.  Co.    deposited  with  the  Old 

lony  Tr   Co.,  say  in  brief  in  a  circular  dated  June  27  1010: 

The  in  was  sold  under  foreclosure  June  23   1810  for  the  up 

of  $5,200,000,  covering  receiver's  certificates,  first 

:  and  allowanci  s  anda  small  mai     n 
c    o  Bid  it    th   props  rty ,  are  supposed 

yea]    leguired  the  gem  ■     ■    ■      commit  u  e  bon  pur- 

ime  and  agree'to  pa  *  I  •     ■  i00,- 

.    In*    I     ilc     •  '  •        on  file  If  alio 

M-.it   claims  against    th<    property.  made 

[o     pa;  mt  .i   ol  5  oui    bi  ad  r  and  Inti  mil 

nt  of  the  legal  di  bt  existing  on  that  dt  old  Colo 

In   Boston,  leys  S3  I  per  bond  deducted  to  cover  ti  L  expen 

committee,  amounting  to  $96,594  and  including  its  compensation,  and  that 
of  the  Old  Colony  Tri  st  Co.  and  its  counsel  fees  and  other  dlsbursem 
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Amount  Due  on  Each  Bond — Net  Amount  to  be  Distributed  after  Deducting. 
[Computed  in  accordance  with  Court  decrees,  including  full  principal  and 
interest  thereon  at  5%  to  July  1  1910,  and  all  overdue  coupons  maturing 
Feb.  1  1909  and  prior  thereto  with  interest  thereon  at  6%  to  July  1  19  10.] 

Total  Due.  Xet. 

Cincinnati  Richmond  &  Muncie  bonds $1,143  50       $1,109  50 

Chicago  &  Cincinnati  bonds 1,154  46  1,120  46 

Cincinnati  &  Indiana  Western  bonds 1,134  67  1,100  67 

Cincinnati  Traction  Co. — Equipment  Notes. — A  press  dis- 
patch reports  the  issue  of  $360,000  5%  equipment  notes,  re- 
deemable §36,000  yearly.— V.  84,  p.  1052. 

Cumberland  Railway  &  Coal  Co. — Lease. — See  Dominion 
Steel  Corporation  under  '■Industrials"  below. — V.  87,  p.  37. 

Galveston  Beaumont  &  Northeastern  Ry. — See  Miller  & 
Vidor  Lumber  Co.  under  "Industrials"  below. 

Illinois    Central    RR. — Settlement    of  Claims. — The    claim 

against  the  Blue  Island  Rolling  Mills  &  Car  Co.   (formerly 

the  Blue  Island  Car  &  Equip.  Co.),  one  of  the  5  companies 

charged  with  irregularities  in  connection  with  the  repairing 

of  freight  cars  (V.  90,  p.  1554),  has  been  settled  out  of  court 

by  the  payment  of  a  large  sum  of  money,  variously  reported 

to  be  between  $300,000  and  $500,000. 

The  other  car  companies  which  are  involved,  and  most,  if  not  all,  of 
which  are  said  to  be  about  to  settle,  are  the  Memphis  Car  Co.,  the  West 
Pullman  Car  Co.  (formerly  the  Ostermann  Mfg.  Co.),  the  New  Orleans  Car 
Co.  and  the  American  Car  &  Equipment  Co.,  the  latter  being  in  no  way  con- 
nected with  the  American  Car  &  Foundry  Co. — V.  90,  p.  1554. 

Interborough  Rapid  Transit  Co. — New  Plan  Proposed  for 

Subway  Extension. — President   Shonts   this   week   made   an 

offer  to  the  city  to  operate  a  subway  to  be  constructed   by  the 

city  as  an  extension  of  the  present  subway,  to  extend  on  the 

East  Side  from  34th  to  194th  St.  by  way  of    Lexington  Ave. 

and  on  the  West  Side  from  Times  Square  to  the  Battery  by 

way  of   Seventh  Ave.,  and   to  Pineapple  St.,  Brooklyn,  and 

through  Pineapple  and  Fulton  streets  to  a  connection  with 

the  existing  subway  and  a  further  extension  from  Flatbush 

Ave.  and  the  Eastern   Parkway   to   Nostrand  Ave. 

The  subway,  part  4-track  and  part  2-track,  would,  he  states,  cost  about 
$70,000,000,  and  would  be  of  more  value  to  the  public  than  the  proposed 
tri-borough  route,  estimated  to  cost  $125,000,000.  The  company  proposes, 
if  the  city  will  use  its  credit  in  the  building  of  the  extensions,  to  operate 
them,  giving  free  transfers  over  any  part  of  the  Interborough  system,  and 
pay  the  city  all  the  net  profits  for  the  first  5  years  and  half  of  the  net  profits 
thereafter.  Various  charges  are,  however,  to  be  deducted  from  the  gross 
profits,  and  It  Is  proposed  that  the  city  shall  make  good  any  deficit  in  the 
so-called  operating  expenses. — V.  90,  p.  1170. 

Kanawha  &  Michigan  Ry. — New  Director. — Col.  C.  S. 
Reynolds,  President  of  First  Nat.  Bank  of  Toledo,  has  been 
elected  a  member  of  the  board. — V.  90,  p.  1425,  977. 

Kansas  City  Mexico  &  Orient  Ry. — Bonds  Offered  in  Lon- 
don— Status. — Parr's  Bank,  Ltd.,  and  Boulton  Bros.  &  Co. 
of  London,  under  authority  from  the  purchasers,  received 
on  their  behalf  from  June  25  to  29  applications  at  the  price 
of  84  (London  terms),  equal  to  £168  per  bond  of  $1,000, 
for  $5,000,000  1st  M.  4s,  dated  1901  and  due  Feb.  1  1951, 
the  allottees  of  each  $1,000  bond  being  entitled  to  option 
certificates  representing  an  option  to  purchase  until  June  1 
1913  three  fully  paid  preferred  shares  of  $100  each  at  the 
price  of  $40  (London  terms)  per  share  and  three  fully  paid 
common  shares  of  $100  each  at  the  price  of  $25  (London 
terms)  per  share.     An  advertisement  said: 

The  shares  are  held  in  a  voting  trust  until  Jan.  1  1917,  and  meanwhile  are 
represented  by  voting  trust  certificates.  The  option  certificates  will  be 
delivered  separately  from  the  bonds  by  the  United  States  &  Mexican  Trust 
Co.;  those  relating  to  the  pref.  shares  will  contain  a  condition  that,  In  the 
event  of  the  "making  up  price"  of  such  shares  on  the  London  Stock  Ex- 
change for  two  consecutive  accounts  being  $50  or  over,  the  option  must  be 
exercised  within  14  days  thereafter  or  it  will  lapse.  A  like  condition  exists 
in  the  event  of  the  making  up  price  of  the  common  shares  being  $35  or  over. 
Total  auth.  capital  stock  $75,000,000,  divided  Into  '$37,500,000  4%  non- 
cum.  pref.  and  $37,500,000  common. 

Extracts  from  Letter  of  A.  E.  Stilwell,  President,  and    E.  Dickinson,  Vice- 
President  and  General  Manager,  June  1910. 

(Addressed  to  Boulton  Bros.  &  Co.,  39  Old  Broad  Street,  London,  E.  C] 

The  railway  will,  when  In  full  operation,  extend  from  Kansas  City,  Mo., 
to  Topolobampo,  Mex.,  1,659  miles,  and  from  Kansas  City,  via  San  Angelo, 
to  Del  Rio,  on  the  Rio  Grande  River,  160  miles,  in  all  1,819  miles,  of  which 
139  miles  are  the  subject  of  lease  or  traffic  agreements.  The  construction 
companies  have  already  expended  on  the  railway  out  of  their  own  resources 
$15,000,000  gold  and  a  further  $7,000,000  derived  from  the  sale  of  bonds 
of  the  railway,  making  a  total  of  $22,000,000.  With  a  proprietary  of  about 
3.000  shareholders,  they  have  contracted  to  provide  Interest  on  the  bonds 
now  offered  for  sale  and  the  other  bonds  of  the  company  now  held  by  the 
public  up  to  and  including  the  coupon  falling  due  Aug.  1  1912.  737  miles 
of  road  have  been  finished,  which,  with  the  139  miles  held  under  lease  or 
traffic  agreement,  make  876  of  system  now  in  operation. 

With  funds  provided  by  the  present  sale  of  bonds,  sale  of  town  sites, 
the  subsidies  earned  from  the  Mexican  Government  and  other  resources  of 
the  construction  companies,  it  Is  calculated  that  the  line  can  be  completed 
to  Del  Rio  and  Chihuahua  well  within  two  years  from  date.  An  Important 
through  system  will  thus  be  completed  east  and  west  In  Mexico  and  much 
valuable  through  business  will  accrue. 

One  year  after  Del  Rio  and  Chihuahua  are  reached  the  line  should  be 
finished  throughout  to  Topolobampo,  the  splendid  harbor  conceded  to  the 
railway  by  the  Mexican  Government.  The  Sierra  Madre  Mountains  have 
already  been  pierced  by  the  railway,  and  trains  are  running  over  the  divide 
at  a  height  of  8,152  feet  above  sea  level,  with  no  heavier  grade  than  2  J^% 
and  practically  no  snow  and  therefore  with  no  need  for  snow  sheds. 

As  a  completed  system  to  Del  Rio  and  Chihuahua,  we  estimate  that  the 
net  earnings  of  the  road  should  be  over  $2,000  per  mile,  or  more  than  twice 
the  amount  requisite  to  pay  interest  on  all  bonds,  which  it  is  calculated  will 
be  then  issued  under  the  mortgage  on  the  main  line. 

A  highly  advantageous  working  agreement  has  been  entered  into  with  the 
Chicago  &  Alton  RR.  Co.  for  the  mutual  handling  of  through  traffic  be- 
tween Chicago  and  the  Pacific  Coast  and  the  Republic  of  Mexico.  (Com- 
pare V.  90,  p.  105.) — V.  91,  p.  38. 

Kittanning  &  Leechburg  Railways. — Childs  &  (hilds 
and  Darr  &  Moore,  both  of  Pittsburgh,  Pa.,  are  offering  at 
983^  and  in1 .  the  unsold  portion  of  $227,000  1st  M.  5%  sink- 
ing fund  gold  bonds  dated  March  1  1910  and  due  March  1 
1940,  but  all  or  any  part  redeemable  after  March  1  1915  at 
105  and  int.  Union  Trust  Co.  of  Pittsburgh,  trustee.  Par 
$l,000c*.     Int.  M.  &  S.     No  deduction  for  any  tax. 

Abstract  of  Letter  from  Pres.  F.  A.  Moesta.  Kittanning,  Pa.,  April  30  1910, 
to  Aforesaid  Bankers. 

J&These  bonds'are  a  first  mortgage  on  (1 )  the  electric  railway  about  10  miles 
in  length  connecting  the  towns  of  Ford  City,  Manorville,  Kittanning  and 
Wickboro,  located  along  the  Allegheny  River  about  45  miles  northeast  of 
Pittsburgh,  and  (2)  all  the  capital  stock  of  the  Kittanning  Electric  Light 
Co.,5wnich  conducts  an  electric  light  and  power  business  in  the  borough  of 


Kittanning,    in   the   part   of   Wickboro   adjoining  the  former  and  in  the 
borough  ^>f   Applewold.     The   Electric  Light  Co.   owns  the  Manor  Light, 
which  has  a  franchise  in  Manorville,  &c.  and    is  pre- 

"  Co.,  which  is  arranging 


Heat  &  Power  Co. 


Bond      Balance, 

Interest.    Surplus 

$56,000      $145,009 


paring  for  construction;  also  the  Ford  City  Power 

to  build  into  Ford  City,  where  at  present  there  is  a  small  light  company 

operated  by  the  municipality  giving  only  night  service. 

The  district  served  has  great  natural  resources,  chiefly  coal,  natural  gas 
and    agricultural;     the     manufacturing    industries    are    very     important 
The  tributary  population  totals  about  25,000  and  conditions  favor  material 
growth.     The  street  railway  franchises  have  from  86  to  92  years  to  run- 
electric  light  franchises,  no  limit;  there  are  no  burdensome  restrictions 

Outstanding  capital  stock  $500,000.  Authorized  bond  issue  $350,000, 
of  which  $28,000  is  reserved  to  retire  immediately  $27,500  underlying 
bonds,  $25,000  for  further  extensions  subject  to  approval  of  yourselves  and 
the  Union  Trust  Co.  of  Pittsburgh,  trustee,  and  $70,000  for  further  im- 
provements now  under  way,  the  remaining  $227,000  to  be  issued  imme- 
diately to  pay  floating  debt.  The  mortgage  provides  a  sinking  fund  of 
10%  of  the  gross  receipts  of  the  street  railway  and  also  of  the  companies 
controlled,  one-half  thereof  for  the  payment  of  the  bonds,  and  the  remainder 
either  for  extensions  and  betterments  to  the  railway  or  for  the  payment 
and  cancellation  of  bonds. 

Earnings  for  Years  end.  June  30  '05  to  '09  and  Half -Year  end.  Dec.  31  '09- 
1904-05.    1905-06.    1906-07.    1907-08.    1908-09.   6  Mos.  '09. 
Gross  receipts  _.  $44,590     $56,865     $57,182     $64,742     $70,451     $38,382 
Net  (aft.  op.exp.)    22,060       30,524       30,015       28,892        31,759        14,990 

The  net  earnings  during  the  next  three  years,  after  allowing  for  increased 
maintenance,  should  increase  from  about  9%%  to  11,,. 

Directors:  F.  A.  Moesta,  Pres.  and  Gen.  Mgr.;  James  McCullough  Jr., 
Sec.  and  Treas.:  John  A.  Fox.  Henry  E.  Moesta  and  Charles  J.  Moesta, 
all  of  Kittanning,  Pa. 

Lehigh  Valley  RR. — Settlement  with  Subsidiary. — The  Pub. 
Serv.  Commission  has  authorized  the  Lehigh  Valley  Railway 
Co.  to  issue  $825,000  50-year  5%  debentures  to  the  Lehigh 
Valley  RR.  Co.  on  account  of  advances  made  during  1908, 
1909  and  up  to  June  30  1910,  for  improvements  and'better- 
ments.— V.  90,  p.  1676,  1101. 

Lewiston  (Me.)  Augusta  &  Waterville  Ry. — First  Divi- 
dend.— An  initial  quarterly  dividend  of  1J^%  has  been  de- 
clared on  the  $600,000  preferred  stock,  payable  Aug.  1  to 
holders  of  record  July  15. — V.  85,  p.  469. 

Lincoln  (Neb.)  Traction  Co. — Earnings. — McCoy  &  Co.  of 

Chicago,  who  are  offering  a  block  of  the  5%  bonds,  report 

earnings  for  the  year  ending  Jan.  31: 

Fiscal                                   Gross  Operating  Net 

Year —                             Earnings.  Expenses.  Earnings. 

1909-10 $566,817  $365,808  $201,009 

1908-09 526,846  349,350  177,496 

—V.  90,  p.   1363. 

Manhattan  Ry.,  New  York. — Discharged  of  Record. — The 
Metropolitan  Elevated  Ry.  Co.  first  mortgage,  dated  July  10 
1878  and  due  July  1  1908  (Central  Trust  Co.,  trustee),  has 
been  discharged  of  record. — V.  89,  p.  1280. 

Memphis    (Tenn.)    Union    Station   Co. — Notes   Offered. — 

White,  Weld  &  Co.,  N.  Y.  and  Chicago,  are  offering  at  a 

price  to  yield  4J/£%   $500,000  5%   collateral  gold  notes  of 

$1,000  each  (c*),  dated  Nov.  1  1909  and  due  Nov.  1  1911, 

but  callable  Nov.  1  1910  or  May  1  1911  at  par  and  int.     Int. 

M.  &  N.     Authorized  and  outstanding,  $1,500,000.     Union 

Trust  Co.,  New  York,  trustee.     A  circular  says: 

Guaranteed  jointly  and  severally,  principal  and  interest,  by  endorsement 
on  each  note,  by  the  Louisville  &  Nashville  RR.  Co.,  Nashville  Chatta- 
nooga &  St.  Louis  Ry.,  St.  Louis  Iron  Mountain  &  Southern  Ry.  Co., 
Southern  Ry.  Co.  and  St.  Louis  Southwestern  Ry.  Co.;  and  secured  by  de- 
posit with  the  trustee  of  all  the  outstanding  $2,000,000  Memphis  Union 
Station  Co.  1st  M.  gold  4s  due  Nov.  1  1959,  which  are  also  fully  guaranteed, 
jointly  and  severally,  by  the  above  five  companies.  The  bonds  are  secured 
by  a  direct  first  mtge.  on  all  the  real  estate  and  property  of  the  company 
in  Memphis,  Tenn.:  they  were  issued  in  1909  to  cover  cost  of  lands  ac- 
quired and  to  provide  for  the  construction  of  commodious  passenger  ter- 
minals in  Memphis  for  the  above  five  roads.  Authorized  amount  of  first 
mtge.,  $3,000,000.  the  $1,000,000  unissued  being  reserved  tocoverfurther 
possible  expenditures  upon  the  property.  Compare  V.  89,  p.  1411. — 
V.  90,  p.  236. 

Metropolitan  Street  Ry.,  New  York. — Judge  Lacombe  in 
the  United  States  Circuit  Court  yesterday  made  an  order  ap- 
proving the  settlement  for  $5,500,000  of  the  suits  against  the 
Metropolitan  Securities  Co.  and  some  of  its  directors.  See 
V.  91,  p.  38. 

Mexico   Tramways. — Report. — See    "Annual    Reports." 
Dividend  Increased.- — The  directors  on  July  5  declared  a 
quarterly  dividend  of  1%%,  payable  Aug.  1,  thus  increasing 
the  annual  rate  from  6%  to  7%. — V.  89,  p.  778. 

Missouri  Kansas  &  Texas  Ry. — Offering  of  Secured  Notes 
— Purchase  of  Texas  Central  RR. — Speyer  &  Co.,  New  York, 
offered  on  July 5,  at  99  and  int.,  yielding  6%  on  the  invest- 
ment, the  entire  issue  of  $10,000,000  "one-year  5%  secured 
gold  notes,"  dated  Aug.  1  1910  (when  deliverable)  and  due 
Aug.  1  1911,  but  redeemable  at  option  of  company  at  any 
time  at  par  and  int.  on  30  days'  notice.  Par,  $1,000,  $5,000 
and  $10,000.  Prin.  and  int.  (F.  &  A.)  payable  in  N.  Y.  in 
U.  S.  gold  coin;  for  notes  sent  for  collection  through  Speyer 
Brothers,  London,  the  fixed  rate  of  exchange  of  $4  86  J^ 
per  £  is  guaranteed.     Union  Trust  Co.  of  N.  Y.,  trustee. 

Extract  from   Letter  of  Edwin  Hawley.  Chairman  Executive  Committee, 

Dated  July  1  1910. 

The  notes  are  to  be  ultimately  secured  by  deposit  with  the  trustee  of — ■ 
$3,000,000  M.  K.   &  T.  Terminal  Co.  of  St.  Louis  1st  M.  5%  gold  bonds 

(a  first  mortgage  on  new  terminal  property  in  St.  Louis). 
♦3,856,400  Texas  Central  RR.  Co.  stock  (of  which  $1,254,300  is  pref.  stock 
and    $2,602,100    common    stock),    together    with    any   further 
amounts  acquired.      (Compare  V.  90,  p.  1556,  1678.) 
6,300,000  M.  K.  &  T.  Ry.  Co.  gen.  mtge.  4  14%  gold  bonds. 

♦  The  M.  K.  &  T.  Ry.  Co.  owns  $3,856,400  Texas  Central  RR.  Co.  stock 
(total  issue,  $4,000,000),  and  the  Texas  Railroad  Commission  will  be  asked 
to  approve  of  the  exchange  of  the  company's  present  stock  capitalization 
Into  approximately  $3,700,000  consol.  mtge.  6%  bonds  and  $300,000  stock; 
If  such  approval  Is  secured,  all  the  consol.  mtge.  bonds  and  stock  issued  In 
lieu  of  the  deposited  stock  will  be  pledged  under  the  trust  agreement.  The 
Texas  Central  RR.  Co.  owns  267.23  miles  of  road  from  Waco,  Tex.,  to  Ro- 
tan,  Tex.,  and  the  new  proposed  consol.  mtge.  bonds  will  be  subject  to 
prior  lien  bonds  of  that  company,  of  which  $1,139,000  are  now  in  the  hands 
of  the  pub'ic.  The  Texas  Railroad  Commission  has  placed  a  valuation  on 
the  Texas  Central  RR.  as  of  July  1  1909  of  $5,202,668. 

The  proceeds  of  the  above  $10,000,000  notes  are  to  be  used  to  finance 
the  cost  of  terminals  In  St.  Louis,  as  above,  new  equipment  and  Improve- 
ments, and  the  acquisition  of  the  stock  of  the  Texas  Central  RR.  Co.,  a 

V *l  I II  t\  lllo     f  t'OCl 61" 

The  net  income  for  the  fiscal  year  ending  June  30  1909,  after  providing 
for  fixed  charges,  taxes,  rentals,  &c,  amounted  to  $1,374,295.  while  for 
the  10  months  ending  April  30  1910  the  total  operating  revenue  shows  an 
Increase  of  $1,069,685,  and  the  net  operating  Income  after  oper.  expenses 
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and  taxes  an   increase  of  $263,053  over  the  10  months  ending  April  30  1909. 
— V.  90.  p.  1551.   1491. 

New  Jersey  &  Hudson  River  Railway  &  Ferry  Co. — Sale. — 
See  Public  Service  Corporation  of  N.J. below. — V. 88, p. 375. 

New  York  Susquehanna  &  Western  RR. — Bonds  Listed. — 
The  New  York  Stuck  Exchange  has  listed  $3,500,000  Midland 
RR.  of  New  Jersey  first  mtge.  bonds,  extended  at  5%,  due 
1940  (V.  90,  p.  373). 

Earnings. — For  10  months  ending  April  30: 

Ten              Operating  Net  (after  Other  Fixed  Add'ns  &     Bal., 

Months —        Revenue.        Taxes) .  Income.  Charges.  Bett'ts.        Surp. 

1909-10          $2,905,826  5855,090  $94,922  $840,616  $55,039      $54,363 

1908-09 2,758,093        905,785        

— V.  90,  p.  1364.  914. 

Norfolk  &  Portsmouth  Traction  Co. — Plan  Ratified. — The 
shareholders  ratified  on  June  27  plan  for  reducing  the  com- 
mon stock  from  $6,000,000  to  $3,000,000  and  for  issuing 
$3,000,000  of  5%  cumulative  pref.  stock,  each  holder  of 
two  shares  of  old  common  to  receive  one  share  of  new 
common  and  the  privilege  of  subscribing  for  one  share  of  the 
pref.  at  $60,  par  $100.  Practically  the  entire  subscription 
is  said  to  be  assured.     See  plan,  V.  90,  p.  1425,  1614. 

Public  Service  Corporation  of  New  Jersey. — Acquisitions. 
— It  was  announced  on  July  1  that  the  company  had  ac- 
quired control  of  the  Morristown  (N.  J.)  Gas  Light  Co. 
(V.  72,  p.  630);  capital  stock,  $367,500;  no  bonds.  Also  of 
the  New  Jersey  &  Hudson  River  Ry.  &  Ferry  Co.  (see  p.  50 
of  "Electric  Railway  Section.") 

The  old  directors  of  both  companies  have  resigned  in  favor  of  represen- 
tatives of  the  Public  Service  Corporation.  The  terms  of  purchase  are  not 
announced,  but  the  holders  of  all  the  $2,500,000  common  stock  of  the  Rail- 
way &  Ferry  Co.   it  Is  said  will  have  equal  rights  to  [participate  in  the  sale. 

The  purchase  include  all  of  the  $367,500  capital  stock  of  the  Morris- 
town  Gas  Light  Co.  and  practically  all  of  the  $2,500,000  common  stock  of 
the  N.  J.  &  Hudson  River  Ry.  &  Ferry  Co.  The  last-named  company 
on  Feb.  25  1910  absorbed  by  consolidation  Its  leased  line,  the  Hudson 
River  Traction  Co.— V.  90    p.  1614,  1301. 

Quebec  Railway,  Light,  Heat  &  Power  Co.,  Ltd. — Listed. 

— This  company's  shares  (par  $100)  are  dealt  in  at  Montreal 

and  Toronto  and  arrangements  were  recently  reported  as 

having  been  made  to  list  in  Paris    certificates  of  250  francs 

each,  representing  the  same.     A  recent  list  of  stockholders 

gave  the  leading  holdings  as  follows: 

R.  Forget,  Montreal,  24,334  shares:  Gillett  &  Strachan.  1.823:  J.  N. 
Greenshields,  3.706:  Montreal  Trust  Co.,  6.264;  McDougall  &  Cowan,  7,391; 
Robt.  Mackay,  3,350;  Pitbladdo  &  Co..  Montreal,  1.127:  Frank  W.  Ross. 
Quebec,  1,100;  W.  G.  Ross,  Montreal,  1.783:  R.  A.  Smith,  in  trust,  7,577; 
Sun  Life,  3,100;  C.  Lome  Webster,  Halifax,  2,011;  Wood,  Gundy  &  Co.. 
Toronto.  1,912;  Burnet  &  Co.,  Montreal.  1,717. 

The  company  was  Incorporated  under  the  laws  of  Canada  Nov.  19  1909 
to  unite  the  electric  light  and  power,  gas  and  street  railway  enterprises  of 
the  city  of  Quebec,  and  In  that  connection  was  authorized  to  Issue  $9,500,000 
of  the  total  Issue  of  $10,000,000  stock,  all  of  one  class;  also  $4,945,000  of  a 
total  Issue  of  $10,000,000  5%  30-year  consolidated  gold  bonds,  due  Dec.  1 
1939,  but  redeemable  by  drawing  or  on  notice  at  105  and  Int.  on  any  Interest 
day  after  Dec.  15  1914;    interest  J.   &  D. 

While  control  of  the  operating  companies  has  been  obtained,  the  separate 
corporate  existence  of  the  Quebec  Railway.  Light,  Heat  &  Power  Co., 
and  of  some  or  all  of  the  other  companies, Is  continued, for  the  present  at 
least.  The  amount  of  securities  actually  Issued  by  the  new  company  to 
June  22  1910  was  $9,499,500  stock  and  $4,995,400  bonds.  Denominations 
of  bonds:  $1,000,  or  £205  9s.  8d.;  $500,  or  £102  14s.  10d.,  and  $100,  or 
£20  10s.  ll^d. 

Under  the  terms  of  the  new  $10,000,000  mortgage,  bonds  were  to  be  issued 
or  reserved  as  follows:  (1)  $2,540,300  to  be  delivered  to  the  companyforth- 
wlth  for  general  purposes:  (2)  $1,659,700  to  be  delivered  when  paid  for  in 
cash  at  par,  the  proceeds  to  be  used  to  pay  for  (a)  1,908  common  shares  of 
Can.  El.  Lt.  Co.  at  par,  $190,800,  (b)  1,407  pref.  shares  of  Can.  El.  Lt.  Co. 
at  $120  per  share.  In  all  $168,840,  (c)  7,500  pref.  shares  of  Quebec  Ry.,  Lt. 
&  Power  Co.  at  $120  per  share.  In  all  $900,000,  (d)  the  remainder  to  go  to 
the  company  for  general  purposes;  (3)  $3,659,000  are  reserved  to  retire 
the  underlying  bonds  still  out — see  table  below;  (4)  $745,000  to  be  ex- 
changed for  1,050  full-paid  shares  of  $200  each  and  the  $300,000  bonds  of 
the  Quebec  Gas  Co.;  (5)  $50,400  to  be  held  for  exchange  for  an  equal  par 
value — 252  shares — of  Quebec  Gas  Co.  stock;  (6)  remaining  $1,345,600  re- 
served for  future  extensions  and  acquisitions  of  properties,  shares,  bonds  or 
other  securities,  or  for  advances  to  subsidiary  cos.  for  extensions,  addi- 
tions and  betterments. 

Securities  Pledged    Under  $10,000,000  Mtge. — As  Reported  Dec.   15   1909. 
[All    subsequently   acquired    shares.    &c,    of    these   subsidiary    com- 
panies to  be  also  pledged.] 

-No.Shares  Stock-     Bonds  Bonds 

Issued.   Pledged.     Pledged.       Still  Out. 
Quebec  Jacques  Cartier  Power  Co--   6,400     Z6.350        None  $849,000 

Frontenac  Gas  Co 1,000        3:950  "y"  "V" 

Quebec  Gas  Co 1,500       1,248     $300,000  None 

Quebec  Ry.,  Lt.  &  Power  Co. ]7%pf   7,500       4,000         $2,500,000 

(see  "z"  below.)  Icom  ,25,000   zl4, 000         (5s  1913-23) 

Canadian  El.  Lt.  Co [pref.    1,407  705         310,000 

loom  _   1,908  960         datedJan'01 

x  Remaining  50  shares  being  held  as  directors'  qualifying  shares.  '  VThe 
company,  having  acquired  all  the  bonds  of  the  Frontenac  Gas  Co., cove- 
nanted to  cause  their  cancellation  without  unnecessary  delay,  "z"  The 
company  declares  that  It  has  set  aside  50,000  shares  of  Its  capital  stock 
(equivalent  to  $5,000,000)  to  be  used  solely  for  the  purpose  of  acquiring 
and  paying  for  25,000  shares  (equivalent  to  $2,500,000)  of  common  stock 
of  the  Quebec  Ry.,  Lt.  &  Power  Co.,  being  the  entire  Issue  of  the  common 
shares  of  said  company,  which  shares  are  to  be  acquired  on  the  basis  of 
two  shares  of  the  company  for  each  one  (common)  share  of  the  Quebec 
Ry.,  Lt.  &  Power  Co." 

Estimated  Earnings  1910. 

Estimated  net  earnings $698,733 

Bond  interest  on  $3,659,000  underlying  bonds 186,050 

Surplus  [int.  on  $4,995,400  5%  consols  now  out  calls  for  $249,- 

770  .—Ed.] $512,683 

Note. — This  estimate  is  from  circular  of  the  Dominion  Securities  Corpora- 
tion, Ltd.,  of  Toronto,  who  are  offering  at  par  and  int.  a  block  of  the 
$849,000  underlying  first  refunding  mtge.  5%  gold  bonds  of  the  Quebec- 
Jacques  Cartier  Electric  Co.,  par  $1,000  (c*),  dated  1901  and  due  Dec.  1 
1931;   interest  J.  &  D.  in  New  York:   Trustee,  Trust  Co.  of  America,  N.  Y. 

Condensed  Authoritative  Description  o]  Amalgamated  Companies  from 
"Annual  Financial  Review." 

Quebec  Railway.  Light  &  Power  Co. — Has  a  water-power  plant,  present 
capacity  7  000  h.  p.,  at  Montmorency  Falls,  about  6  miles  from  Quebec;  an 
extensive  electric  light  and  power  business,  a  street  railway  system  In 
Quebec  comprising  about  17  miles  of  track,  and  a  suburban  electric  railway 
extending  to  Montmorency  Falls,  Ste.  Anne  de  Beaupre  and  Cape  Tour- 
mente,  a  distance  of  about  30  miles,  of  which  6  milesl  s  double  track.  This 
line  Is  operated  both  as  a  steam  and  electric  railway.  This  company  paid 
2%  dividends  on  Its  $2,500,000  common  stock  last  year,  and  has  been 
steadily  Improving  in  physical  condition  and  financial  strength  year  by  year. 

Jacques-earlier  Electric  Co. — Water-power  plant  situated  about  20  miles 
from  Quebec,  present  capacity  4,000  h.  p.;  also  up-to-date  steam  plant  In 
Quebec,  2,250  h.  p.  Notwithstanding  competition  of  Quebec  Railway, 
Light  &  Power  Co.,  has  paid  substantial  dividends. 


Canadian  Electric  Light  Co  — Water-power  plant  8  miles  from  Quebec, 
3.000  h.  p.  capacity.  Supplies  electricity  to  Levis,  Romuald,  St.  Joseph 
and  Bienville.     Has  proved  a  very  profitable  undertaking. 

Quebec  Gas  Co. — Organized  In  1849,  and  previous  to  the  last  two  or  three 
years  has  earned  large  dividends  on  Its  stock.  The  plant  has  recently  been 
thoroughly  renewed  and  is  in  excellent  condition. 

Frontenac  Gas  Co. — Has  a  well-equipped  gas  plant  In  good  condition. 
The  competition  between  the  two  gas  companies  has  been  so  keen  that  the 
price  of  gas  was  reduced  first  from  $1  20  to  $1  for  1,000  ft.,  then  to  75c, 
finally  50c,  or  below  cost. 

The  price  of  gas  has  now  been  brought  back  to  $1  20  per  1,000  ft.  and  lt 
Is  estimated  that  the  two  gas  companies  will  this  year  make  at  least  $100,- 
000  above  operating  expenses.  With  the  normal  Increase  In  the  earnings 
of  the  three  electric  companies,  and  the  amount  saved  on  general  and  operat- 
lng  expenses,  as  a  result  of  consolidation,  there  will  be  a  substantial  surplus 
the  first  year  over  and  above  the  bond  Interest,  equivalent,  lt  Is  estimated, 
to  2?i%  of  the  $9,500,000  common  stock;  and  It  is  also  estimated  that  In 
not  more  than  three  years  this  surplus  will  amount  to  over  4%  on  the  stock. 

"The  fiscal  year  of  the  Quebec  Railway,  Light,  Heat  &  P  wer  Co.  began 
on  Jan.  1  1910  and  figures  have  not  yet  been  published,  although  we 
understand  that  the  different  companies  are  showing  much  larger  earnings 
since  they  have  been  merged." 

Directors  (and  Officers). 

Rodolphe  Forget,  M.  P.,  Montreal,  President;  Lome  C.  Webster,  Que- 
bec, Vice-President;  Neuville  Belleau,  Quebec,  Chairman  of  the  executive 
committee;  Hon.  Robert  Mackay,  Hon.  J.  P.  B.  Casgrain,  J.  N.  Green- 
shields.  K.C.,  Paul  Gallbert,  J.  W.  McConnell,  A.  Halg  Sims,  S.  H.  Ewing 
and  W.  G.  Ross,  Montreal;  Hon.  E.  B.  Garneau,  Hon.  C.  E.  Dubord,  Hon 
L.  P.  Pellitler,  K.C.,  and  W.  A.  Marsh,  Quebec. — V    89,  p.  1281,  1598. 

Reading  Co. — Pennsylvania  Supreme  Court  Holds  Two-Cent 
Passenger  Rate  Unconstitutional. — The  Pennsylvania  Su- 
preme Court  on  July  1  affirmed  the  decision  of  Common 
Pleas  Court  No.  4  of  Philadelphia  rendered  on  June  26  1909 
restraining  the  enforcement  as  against  the  company  of  the 
2-cent  passenger  rate  law  passed  by  the  Legislature  in  1907. 
The  company  on  July  1  1909  resumed  the  2^-cent  single-fare 
rate  in  effect  prior  to  Oct.  1907.  Compare  V.  89,  p.  42. — 
V.  90,  p.  1614,  1555. 

Rome  Watertown  &  Ogdensburg  RR. — Refunding. — The 
company  has  applied  to  the  Public  Service  Commission, 
Second  District,  for  permission  to  issue  $419,000  consolidated 
mortgage  bonds,  of  which  $417,800  to  be  used  to  refund 
the  $417,800  6%  bonds  maturing  Sept.  1  and  $1,200  for 
improvements. — V.  72,  p.  1238. 

Sherbrooke  (Quebec)  Ry.  &  Power  Co. — Bonds  Offered. — 
McCuaig  Bros.  &  Co.,  Montreal,  and  Brouse,  Mitchell  &  Co., 
Toronto,  recently  offered  at  95  and  int.,  on  behalf  of  the 
underwriters,  $600,000  5%  consol.  first  mtge.  sinking  fund 
gold  bonds  (carrying  40%  stock  bonus),  dated  July  1  1910 
and  due  July  1  1940,  but  redeemable  as  a  whole  at  105  and 
int.  on  any  int.  date  after  July  1  1916,  or  annually  for  sinking 
fund  drawings.  Par  $500.  Trustee,  Montreal  Trust  Co. 
Interest  J.  &  J.     The  bankers  say  in  brief: 

Incorporated  in  Quebec.  Authorized  capital  stock,  $1,500,000;  issued, 
$700,000;  par,  $100.  Of  the  $700,000  consol.  first  mtge.  bonds  now  being 
issued,  $100,000  are  held  in  escrow  to  retire  the  outstanding  issue  of  $100,000 
Sherbrooke  St.  Ry.  bonds,  due  June  30  1927. 

The  balance  of  $800,000  consol.  first  mtge.  bonds  and  ordinary  shares 
will  remain  available  for  future  requirements.  The  bonds  are  a  first  mtge. 
upon  the  hydraulic  development  and  transmission  lines,  upon  all  street 
railway  extensions,  and  new  rolling  stock,  and  cover  the  franchises  and 
existing  lines,  ubject  only  to  $100,000  Sherbrooke  St.  Ry.  bonds. 
Estimate  of  Consulting  Engineers  for  the  First  Year  After  Work  Is  Completed. 

Street  Ry.    Power  Dept.    Rentals.  Total. 

Grossrevenue $68,250  $52,000  $120,250 

Net  revenue  (after  oper.  cost)  _   27,300  39,000  $3,000  69,300 

Bond  interest  calls  for  $35,000,  leaving  on  above  basis  a  surplus  of 
$34,300.  The  gross  earnings  of  the  old  railway  for  1909  amounted  to 
$31,222,  and  with  largely  increased  mileage,  reaching  the  residential  sec- 
tions, the  above  estimate  should  be  conservative.  Applications  have  been 
received  for  the  greater  part  of  the  available  power,  and  there  is  reason  to 
believe  that  on  the  completion  of  the  development  in  November  the  whole 
will  be  contracted  for.  Sherbrooke  in  1871  had  a  population  of  4,332;  at 
present,  about  17,000.  It  is  estimated  that,  including  Lennoxville,  where 
Bishop's  College  is  situated,  the  street  railway  serves  a  population  of  20,000. 
Although  the  population  of  the  city  has  increased  over  50%  in  the  15  years 
since  the  street  railway  began  operations,  the  system  has  never  been 
extended.  It  is  now  proposed  to  more  than  double  the  existing  mileage. 
Directors:  Pres.  Clarence  J.  McCuaig,  Sec-Treas.  Frank  Thompson,  S.  H. 
Ewing  and  R.  T.  Hopper,  all  of  Montreal;  W.  H.  Brouse, Toronto, and 
Wm.  Farwell.  Sherbrooke. 

Temple  &  Northwestern  Ry. — Mortgage. — The  Texas 
Railroad  Commission  has  authorized  the  company  to  issue 
1st  M.  5%  30-year  gold  bonds  at  $23,000  per  mile.  Total 
issue  on  101.9  miles  under  contract  to  be  $2,343,700;  present 
issue,  $185,000.  Dated  June  1  1910,  due  in  1940,  but  red. 
on  6  mos.'  notice  at  par  ($1,000  &  $500).  Int.  J.  &  D.  at 
Dallas.     Trustee,   Guarantee  State  Bank   &  Trust  Co. 

Vice-Pres.  and  General  Attorney  H.  W.  Peck,  Temple, 
Tex.,  June  28  1910,  wrote  in  substance: 

The  company  has  under  construction  65  miles  of  line,  Temple  to  Hamil- 
ton, with  101.9  miles  in  all  contracted  for.  This  will  bring  the  road  into 
Comanche,  Tex.;  110  additional  miles  are  projected  as  an  extension.  This 
road  Is  being  built  through  one  of  the  richest  sections  in  Texas,  and  will 
reach  farm  after  farm  of  cotton,  corn  and  other  staple  agricultural  products. 
At  Temple  it  will  connect  with  the  Santa  Fe  and  M.  K.  &  T.  railways, 
giving  direct  outlets  to  the  Gulf,  and  at  other  points  with  the  Frisco,  the 
Stephenville  North  &  South  Texas  (Cotton  Belt)  and  the  Orient  when  built 
that  far.  The  line  runs  north  and  south  through  a  territory  not  at  present 
possessing  railway  facilities. 

The  corporation  has  acquired  its  right  of  way  to  Comanche,  Including 
depot  grounds,  terminals,  &c,  and  in  addition  to  its  capitalization  has 
something  like  $300,000  in  cash.  We  propose  to  begin  laying  rail  in  the 
next  15  days  and  expect  to  get  to  Gatesville  in  September  and  to  Hamilton 
(about  68  miles)  by  Jan.  1  1911.  Much  grading  has  been  completed,  and 
President  McDaniel  is  now  in  Kansas  City  negotiating  for  rail. 

[The  company  was  incorporated  on  Mch.  16  1910  with  $100,000  author- 
ized capital  stock  in  $100  shares.  Directors:  Pres.  and  Gen.  Mgr..  W.  .1. 
McDaniel;  V.-P.  and  Gen.  Attorney,  H.  W.  Peck;  2d  V.-P.,  .1.  15.  Grlgsby; 
Treas.,  P.  L.  Downs,  S.  P.  Sadler,  W.  B.  Ferguson  and  J.  W.  Bird.  Office, 
Temple,   Tex.] 

Texas  Central  RR. — Sold  to  Missouri  Kansas  &  Texas 
Ry.—See  that  co.  above.— V.  90,  p.  1556,  1678. 

Third  Avenue  RR.,  New  York. — Hearings  Closed. — The 
hearings  before  the  Public  Service  Commission  on  the  pro- 
posed modified  plan  of  reorganization,  which  had  been  going 
on  for  about  6  months,  were  closed  late-  in  June.  'W  .  D. 
Guthrie,  summing  up  for  the  purchasers  of  the  road  a  I  tore- 
closure  sale,  and  the  bondholders'  committee,  said: 

The  present  plan  provides  for  a  reduction  In  fixed  chaws  of  $870,000 
and  for  upwards  of  $7,000,000  of  new  money.  Including  the  capital  to  I" 
issued  for  the  latter,  the  plan  provides  for  an  actual  reduction  in  the  aggre- 
gate amount  of  securities  of  upwards  of  $10,000,000. 
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The  plan,  it  is  stated,  has  been  received  with  practically  unanimous  ap- 
proval bv  the  two  or  three  thousand  holders  of  the  securities  of  the  old  com- 
pany. This  is  the  first  reorganization  the  Commission  has  been  called  to 
act  upon. — V.  91,  p.  39. 

Twenty-Eighth  &  Twenty-Ninth  Streets  Crosstown  Ry. — 
Salt  Again  Postponed. — The  foreclosure  sale  has  been  again 
adjourned  to  July  18 . — V.  90,  p.  1556. 

United  Light  &  Railways  Co. — Plan. — As  stated  in 
V.  90.  p.  1078.  Child,  Hulswit  &  Co.,  Grand  Rapids,  Mich., 
plan  to  organize  a  company  with  this  name  under  the 
laws  of  Maine  to  acquire  immediately,  by  exchange  of  se- 
curities, all  of  the  properties  which  have  been  under  the  gen- 
eral direction  of  Child,  Hulswit  &  Co.  for  several  years;  also 
Cedar  Rapids  Gas  Light  Co.  and  La  Porte  Electric  Co. 
The  firm  named  is  receiving  subscriptions  at  par  for  the  new 
1st  pref,  stock  (with  40%  common  stock),  subscriptions  not 
to  be  due  until  the  plan  has  been  declared  operative. 

Abstract  of  Prospectus. 

Companies  to  be  Acquired  (Operating  Under  Favorable  Franchises) . 
Compare  V.  90.  p.  1678. 

Cedar  Rapids  (la.)  Gas  Light  Co.  (V.  89,  p.  1485);  La  Porte  (Ind.)  Elec- 
tric Co.;  Ft.  Dodge  (la.)  Light  Co.  (V.  82,  p.  1043);  La  Porte  (Ind.)  Gas 
Light  Co.  (V.  89,  p.  166);  Muscatine  ria.)  Light  &  Traction  Co.  ("El.  Ry. 
Sec.");  Mattoon  (111.)  Gas  Light  Co.  (V.  81,  p.  730,  1668);  Cadillac  (Mich.) 
Gas  Light  Co.  (V.  84,  p.  805);  Chattanooga  (Tenn.)  Gas  Co.  (V.  89,  p.  165). 
Gas  Plants. — Entire  gas  business  in  Cedar  Rapids  (supplying  also  sub- 
urbs of  Marion  and  Kenwood  Park  and  intervening  territory),  Ft.  Dodge 
and  Muscatine,  la.;  Cadillac,  Mich.;  La  Porte,  Ind.;  Mattoon,  111.,  and 
Chattanooga,  Tenn.  Electric  Plants. — Entire  electric  light  and  power 
business  in  Ft.  Dodge  and  Muscatine,  la.,  and  La  Porte,  Ind.  This  in- 
cludes satisfactory  contracts  for  lighting  the  city  streets  in  each  city. 
Electric  Railways. — Entire  electric  railway  business  in  Muscatine,  la. 
Heating  Plants. — Entire  hot  water  district  heating  system  in  La  Porte,  Ind. 
Capital  Stock,  Total  Authorized  to  be  $30,000,000 — Immediate  Issue  to  be 

$3,799,500  (No  New  Bonds). 
First  pref.  stock  ($12,500,000)  will  be  a  6%  cumulative  stock, 

pref.  both  as  to  assets  and  dividends.  Immediate  issue  to  be_  .$2,133,000 
Second  pref.  stock  ($5,000,000)  will  be  a  3%  cumulative  stock, 
pref.  as  to  assets  and  dividends,  subject  to  the  1st  pref.  stock, 
and  convertible  at  the  end  of  3  years  from  date  of  issue,  share 
for  share,  into  1st  pref.  or  common  stock,  at  option  of  holder. 
This  option  shall  continue  for  60  days  after  the  expiration  of 
3  years  and  thereafter  the  company  shall  have  the  right  to 
require  conversion  into  either  1st  pref.  or  common  stock,  as 

it  may  elect.     Immediate  issue  to  be 866,500 

Common  stock  ($12,500,000)  will  be  ordinary  common  stock, 
and  will  be  the  only  stock  having  voting  power.  No  dividends 
can  be  paid  on  this  stock  until  full  dividends  at  6%  on  the  1st 
pref.  and  3%  on  the  2d  pref.  have  been  paid  in  any  one  year, 
as   well   as   any   accumulated    dividends    which     may    exist. 

Immediate  issue  to  be 800,000 

The  above  plan  provides  for  the  retirement  of  the  entire  floating  debt  of 
all  subsidiary  companies;  the  retirement  of  all  bonds  of  the  Ft.  Dodge  Light 
Co.,  the  Muscatine  Light  &  Traction  Co.  and  Mattoon  Gas  Light  Co.;  and 
the  provision  of  S250.000  working  capital,  so  that  the  United  Light  &  Rail- 
ways Co.  will  control  and  own  the  entire  capital  stock  of  all  companies  In- 
cluded in  its  organization,  subject  only  to  the  following: 

Underlying  Securities  that  Remain  Outstanding . 

Bonds,  5% $2,231,500|Pref.  stock,  6% $500,000 

Estimate  of  Earnings  of  All  the  Constituent  Companies . 

["Based  on  present  earnings  of  constituent  companies  and  assuming  that 

the  Increase  will  be  no  greater  during  calendar  year  of  1910."] 

Gross  earnings  of  all  the  constituent  companies $861,600 

Net  earnings  (after  operating  expenses,  taxes  and  Insurance) 343,375 

Interest  on  $2,231,500  underlying  5%  bonds  and  $500,000  under- 
lying 6%  pref.  stock  of  constituent  companies 141,575 

Earnings  available  for  United  Light  &  Railways  Co $201,800 

Deductions — Dividends,  &c,  of  United  Light  &  Railways  Co. — 
6%  on  $1,883,000  1st  pref.  stock  issued  for  exchange  and  pur- 
chase of  property,  less  working  capital  [i.  e.,  not  including 

$250,000  Issued  therefor — Ed .] $1 12,980 

i     3%  on  $866,500  second  pref.  stock 25,995 

Conservative  operating  expenses 20,000 

Surplus  equal  to  5  1-3%  on  $800,000  common  stock $42,825 

Proposed  Board  o]  Directors. 

Frank  T.  Hulswit,  Richard  Schaddelee,  Ralph  S.  Child  and  Hugh  Blair, 
all  of  Grand  Rapids,  being  respectively  Pres.,  Vice-Pres.,  Sec.  and  Treas. 
of  Child,  Hulswit  &  Co.;  Glenn  M.  Averill  (Sec.  Cedar  Rapids  Gas  Lt.  Co.) 
and  John  T.  Hamilton,  both  of  Cedar  Rapids;  Geo.  B.  Caldwell  (Mgr.  bond 
dept.  Am.  Trust  &  Savings  Bank),  Chicago:  E.  G.  Filer,  Manistee,  Alien. ; 
J.  I'.  Hoskins,  Chattanooga,  Tenn.:  C.  A.  Peck,  Kalamazoo,  Mich.;  Win. 
H.  Gay,  Henry  B.  Herpolsheimer,  Clay  H.  Hollister,  William  Judson,  Ben- 
jamin C.  Robinson,  Guy  VV.  Rouse,  E.  A.  Stowe  and  Howard  A.  Thornton, 
all  of  Grand  Rapids,  Mich. 

Officers. — Pres.,  Frank  T.  Hulswit,  1st  V.-P.,  Richard  Schaddelee;  2d 
V .-!'.,  Ralph  S.  Child;  Sec.  &  Treas.,  Benjamin  C.  Robinson. 

The  propertle  itely  acquired  are  located  in  prosperous  industrial 

cities,  all  steadily  growing  and  every  one  of  them  surrounded  by  country 
rlch  in  agricultural  or  mineral  resources.  Combined  population,  184,000 
people,  and  the  aggregate  amount  of  the  capital,  surplus  and  deposits  of 
their  43  banks,  $61,753,186,  as  follows:  Chattanooga,  population,  75,00): 
capital,  surplus  and  deposits  of  12  banks,  $15,919,000.  Cedar  Rapids. 
population,  Including  suburbs,  40,000;  capital,  surplus  and  deposits  of  9 
banks,  $25,541,000.  Muscatine,  population,  18,000;  capital,  sue 
deposits  of  6  banks,  $6,761,451.  Ft.  Dodge,  population,  16,000;  capital, 
surplus  and  deposits  Of  5  banks,  $5,086,735.  Mattoon,  population,  14,000; 
capital,  surplus  and  deposits  of  5  banks,  $2,378,000.  La  Porte,  population, 
13,000;  capital,  surplus  and  deposits  of  4  banks,  $4,501,ono.  Cadillac, 
population,  8,000;  capital,  surplus  and  deposits  of  2  banks,  $1,566,000. 

The  operations  of  the  company  will  be  of  the 

American  Light  (V  Traction  Co.,  which  was  organized  in  1901;  ami  its 
marked  success  is  generally  well  known.  Jn  addition  to  the  consolidation  of 
Interests  now  acquired  from  time  to  time  when  especially  attractive  situta- 
tions  are  obtainable,  additional  properties  will  betaken  over. — V.  90,  p.  1078. 

Wabash-Pittsburgh  Terminal. — Status  of   Reorganiz 
Plans.     Ab  i  tin;  first  mortgage  bonds  (other  than 

held  by  th<  ash  RR.)  are  deposited 

.  the  following  committee: 

.1.  N  Paul   Morion,   Hal  y  Fiske, 

botl .  Geo.  P.  But  i 
Asa  T.  Wing. 

Although  several  plan.-,  of  reorganization,  including  s< 
,i   the   Wabash   RR.  and    Wheeling  &  Lake    I 
noteholder.-,  ha        I      a  prepared  and  proposed  to  the  com- 
mittee by  varii  >lan  has  yet  been  ado, 
by  the  committee  because  of  failure   to  reach  satisfac 
agreement  with   the  other  interests  involved. 

Announcement  by  the  committee  of  a  plan  of  reorganiza- 
tion, including  the  Wheeling  &  La  ,must  be  deferred 
until  a  satisfactory  settlement  has  bee;'  d   with 
Wheeling  notehold< 

In  the  meantime  the  committee  has  continued  to  press  the 
fort  proceedings  under  the  first,  mortgage  and  also 

claims  againsl  the  '■  bi  liRR.,in  order  thai  a  reorganiza- 
tion of  the  Terminal  Company's  property  by  itself,  if  finally 


deemed  advisable,  may  be  effected  with  the  least  possible 
delay  and  with  the  recovery  of  all  property  to  which  the 
bondholders  are  entitled. — V.  91,  p.  39. 

Wages. — Increases  Granted  and  Asked. — Among  the  events 
of  the  week  are: 

Southeastern  Territory. — Advance  granted — see  editorial  column. 

Pennsylvania  RR.  East  oj  Pittsburgh,  Erie  and  Buffalo. — Some  15,000 
trainmen  are  balloting  on  the  question  of  striking,  the  result  to  be  known 
July  12.  A  voluntary  increase  of  6%  took  effect  June  1,  but  the  men  claim 
that  they  are  entitled  to  from  5  to  20%  more  than  is  paid  by  other  compan- 
ies for  similar  service. — V.  90,  p.  1556. 

Wheeling  &  Lake  Erie  RR. — Application  to  Issue  Receivers' 
Certificates. — Receiver  Worthington  has  applied  to  Judge 
Taylor  in  the  United  States  Circuit  Court  at  Cleveland  for 
permission  to  issue  $188,500  receivers'  certificates  to  com- 
plete the  Sugar  Creek  &  Northern  RR.  and  $220,150  to 
purchase  tools,  construct  stations,  &c;  also  to  extend  for 
one  year  the  certificates  due  July  1  or  to  mature  in  the  near 
future,  the  holders  of  which  have  agreed  to  the  extension. — 
V.  91,  p.  40. 

Wisconsin  Traction,  Light,  Heat  &  Power  Co. — Additional 
Bonds  Authorized. — The  Wisconsin  Railroad  Commissioners 
have  authorized  the  company  to  issue  $500,000  5%  30-year 
additional  first  mortgage  gold  bonds,  maturing  July  1  1931, 
for  extensions  and  additions,  the  bonds  to  be  sold  for  not  less 
than  75%  of  the  par  value.— V.  79,  p.  1267. 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

American  Gas  &  Electric  Co. — First  Common  Stock  Divi- 
dend.— An  initial  quarterly  dividend  of  1%  on  the  $2,500,000 
common  stock  has  been  declared,  payable  July  12  to  holders 
of  record  July  5.— V.  89,  p.  722. 

American  Meter  Co. — Stock  Increase. — A   company  with 

this  name  and  headquarters  in  Albany  is  reported  to  have 

filed  on  May  31  under  New  York  laws  a  certificate  of  increase 

of  capital   stock  from  $10,000  to  $8,000,000. 

The  certificate  was  signed  by  William  McDonald,  Christian  Meyer, 
Frederick  H.  Wells,  Donald  McDonald,  Frederick  McDonald,  George  W. 
Stedman  and  Charles  S.  Stedman.  [The  original  American  Meter  Co.  was 
incorporated  in  N.  Y.  in  1863  and  its  auth.  stock  at  last  accounts  was 
$6,000,000  in  $100  shares:   div.  rate  reported  as  6% .     See  V.  80,  p.  1730. 

American  Petroleum  Co.,  Los  Angeles. — Dividend  Reduced . 
— A  Los  Angeles  paper  on  June  30  said: 

The  American  Petroleum  Co.  have  reduced  their  dividend  rate  from  12".', 
to  8%  per  annum,  but  it  is  only  expected  to  be  temporary  to  meet  extra 
development  extensions.  (Compare  matter  in  brackets  in  report  of  Union 
Oil  Co.  of  California,  V.  90,  p.  1485). — V.  89,  p.  995. 

American  Woolen  Co. — Rumor  Denied. — President  William 
M.  Wood  disposes  of  a  rumor  regarding  the  state  of  his 
health  by  saying:  "I  have  never  been  in  better  health  in 
my  life.     I  am  still  on  the  job."— V.  90,  p.  636,  622. 

Congress  Hotel  Co.,  Chicago. — Dividend  on  Common  Stock 

Omitted. — The  "Chicago  Record  Herald"  of  July  6  said: 

The  company  has  omitted  the  dividend  on  its  l$l  ,900,000]  common  stock. 
This  is  understood  to  be  due  principally  to  increased  cash  requirements  on 
account  of  bond  maturities  and  to'the  necessity  for  a  larger  cash  reserve. 
The  company  has  paid  as  high  as  1-6  '...  The  extra  divldt  nds  were  cut  cfl 
recently,  and  the  last  payment  made  was  at  the  rate  of  1 0%  .  The  common 
ha  i  s  have  sold  abo^  e  1  60;  they  are  offered  now  around  par  to  105.  [There 
are  also  some  $389,500  5%  pref.  stk.  and  $820,000  1st  M.  5s.] — V. 82, p.  1325. 

Consumers'  Light  &   Heating  Co.,  Fort  Worth,  Tex. — 

See  Fort  Worth  (Texas)  Gas  Co.  below. — V.  83,  p.  157. 

(J.  B.  &  J.  M.)  Cornell  Co.,  New  York  City.— Report  of 
Committee. — The  committee  appointed  by  the  creditors  of  the 
company  at  a  meeting  held  in  the  offices  of  the  Lukens  Iron 
&  Steel  Co.  at  Philadelphia  on  May  4  1910,  to  investigate  the 
report  of  the  receivers  and  to  outline  a  plan  of  reorganization, 
reported  substantially  as  follows  under  date  of  May  9: 

It  is  our  opinion  that  if  the  work  now  in  hand  be  carried  to  completion,  a 
substantial  surplus  will  remain  over  and  above  the  receivers'  liabilities: 
also  that  it  is  impossible  for  the  receivers  to  complete  the  work  now  in  hand 
without  further  working  capital.  The  $200,000  which  they  have  borrowed 
upon  their  certiiicates  is  now  past  due.  A  sale  of  the  assets  at  the  present 
time  would,  in  our  opinion,  result  in  a  total  loss  to  all  unsecured  creditors. 
On  the  other  hand,  if  the  company  be  taken  out  of  the  receivers'  hands 
and  a  new  company  organized  with  some  working  capital,  it  could,  with 
proper  management,  be  carried  on  profitably  and  its  capital  stock  made 
valuable. 

To  reorganize  the  company  properly  will  require  the  purchase  of  the  land 
at  Cold  Spring  upon  which  the  company's  plant  is  erected,  the  payment  of 
the  receivers'  certiiicates  and  the  retiring  of  present  outstanding  bond  Issue. 
The  owners  of  the  land  at  Cold  Spring  have  signified  their  willingness  to 
accept  as  its  purchase  price  $20,000  in  cash  (to  pay  olt  certain  infant  heirs) 
and  $140,000  par  value  of  bonds  of  a  new  company,  provided  not  more 
than  $600,000  of  such  bonds  are  now  issued.  The  present  bondholders 
have  signified  their  willingness  to  surrender  their  bonds  for  25%  in  bonds 
and  75%  in  stock  of  the  new  company. 

Proposed  Capitalization  of  New  Company,  Following  Judicial  Sale. 

,  20-year  bonds.      Total  a i  ,000:   present  issue  to  be. _     $600,000 

To  purchase  Cold  Spring  land. $140,000 

Part  consideration  for  existing  bonds 157,250 

Offered  (with  stock  bonus)  to  creditors  at  par  for 

cash 302,750 

Capital  stock;   auth.,  $1,750,000;   present  issue  to  be 1,000,000 

;  part  consideration  for  existing  bonds $361,2 

Available  for  stock  bonus,  &c 638,750 

The  reorganized  company  will  therefore  have  at  its  disposal  $302,750 
bonds  and  $638,750  stock.  It  is  proposed  that  these  bonds  be  sold  at  par 
with  a  stock  bonus  [exact  amount  of  bonus  not  yet  determined. — Ed.]. 

Your  commit!  •  i1  all  credil  for  the  bonds, 
this  being  the  only  way  that  the  business  can  be  held  together.  The 
proceeds  of  these  bonds  will  be  required  for  the  following  purposes:  to 
retire  receivers'  certificates,  $200,000;  to  pay  cash  pan  ise  price 
for  land,  $20,000:  to  pa  rei  •'  and  counsel  fees,  mortgage  tax,  incor- 
poration fe  ■            to     i            pil  a!     ^82,750     total, 

The  receivers  and  their  counsel  have  suggested  that  if  the  company  be 
reorganized  along  the  lines  indicated  they  would  be  Willi'  >t  bonds 

for  their  fees.      Phe  casl       quirements  would  thus  be  further  reduced. 

[Signed  by  Frank    I..   Fromcnt,   Chairman;   B.    A.   He  I     •■'.,   G.  C. 

on.W.'B.  '  Uurtrie  Godlej  y.  i:oom 

1902,  No.  2  Rector  St.,   N.    Y.   City;     telephoc 

[The  company,  maker  of  struct  bridgi     and  buildings,  was 

on  March  10  1909  placed  hands  of  A.  Cordon  Murray  and  Micheal 

Blake  as  receivers  bv  the  United  Stales  District  Court  in   New    N  or!;  City. 
The  company  v.. is  i  d  in  1858  and  it  en  ,:     rower  Building,  at 

50  Hi  ,  N.Y.  Oltj  .  9  stories,  the  first  Si  i   '  down  town, 

foregoing  plan  is  int  ass  matter  of  record,  though,  we  understand 

that  it  lias  not  me1  "•'  the  creditors  to  make  It 

ikely  of  adoption  without  some  modification. — Ed.] 
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Cumberland  Telephone  &  Telegraph  Co. —  Mississippi 
Fine.—  Judge  HI. ami  in  the  Chancery  Court  at  Water  Valley, 
Miss.,  on  June  28  imposed  a  fine  of  $175,000  on  the  company 
for  violation  of  the  State  anti-trusl  law. 

The  compaBj  was  charged  with  entering  Into  a  c  interact  with  the  Oxford 
T.-i.  phone  Co.  to  shut  on  competition.      \ii  appeal  will  bi  i  the 

State  Supreme  Court.  The  penalty  Imposed  amounts  to  Mloe  a  .1  ■  ,  In- 
lightest  under  the  statute)  "from  the  day  the  combination  became  effective, 
l  eb    l' l   1908."  —  V.  90.  p.  501.  375. 

Davis-Daly  Copper  Co.  -Assessment. — The  di  ectors  have 
called  an  assessment  of  $1  per  share  upon  the  outstanding 
capital  .stuck,  to  be  paid  50c.  per  share  July  20  and  the  re- 
mainder Sept.  20  [910,  either  al  the  Metropolitan  Trust  Co., 
49  Wall  St.,  \.  V.  City,  or  the  [nternational  Trust.  Co.,  45 
Milk  St.,  Boston.— V.  87.  p.  1535. 

Denver  Irrigation  &  Reservoir  Co. — Receivers'  &  rtificateS. 
— The  United  State-  Courl  is  reported  to  have  authorized 
an  issue  of  $650,000  receivers'  certicfiates  to  provide  for  the 
completion  of  the  Stanley  dam,  &c.  (Compare  V.  84,  p. 
1554.)— V.  90,  p.  1557. 

Dodge  Manufacturing  Co.,  Mishawaka,  Ind.  (Machinery 
for  Transmission  of  Powers)  —  Pre/.  Stock  Offered.  Sub- 
scriptions are  being  received  at  par  ($100  a  share)  al  the 
Central  Trust  Co.,  Indianapolis,  for  the  unsold  portion  of  the 
present  issue  of  $1,000,000  (>'  ,  cumulative  pref.  stock,  re- 
deemable in  whole  or  pari  after  Jan.  1  1!>12  at  103  and  ac- 
cumulated dividends.  Total  authorized  issue  SI  ..",1)0,000; 
dividends  J.   &  J.     Common  stock  61,000,000.      A  circular 

says  in  brief: 

This  issue  is  to  fund  the  floating  debt,  provide  more  working  capital, 
refund  at  maturity  or  in  advance  the  remaining  first  M.  bonds  ($180,000 
after  Oct.  1  1910,  maturing  April  1911  to  Oct.  1914,  a  reserve  having  been 
made  for  prior  maturities  of  §50,000),  and  make  further  extensions  and 
improvements.  The  following  are  now  in  construction:  Steel,  reinforced 
concrete  heavy  warehouse,  256  x  112  ft.,  four  stories  and  basement;  foun- 
dry extension,  360x80  ft.  Late  in  1909  an  extension  (250x125  ft.)  to 
the  main  machine-shop  building  was  finished,  completing  a  shop  600  ft. 
in  length,  with  electric  traveling  cranes  and  latest  equipment. 

No  prior  mortgage  or  lien  to  the  pref.  stock  can  be  created  without  written 
consent  of  two-thirds  of  the  holders.  The  net  assets  (with  accounts  and 
bills  payable  deducted)  shall  always  be  double  the  amount  of  outstanding 
pref.  stock.  The  pref.  stockholders  upon  request  shall  receive  a  yearly 
financial  statement,  compiled  by  a  chartered  accountant.  On  liquidation 
all  pref.  stock  and  accumulations  thereon  shall  be  paid  before  participation 
by  common  stock. 

Bal.  Sheet  after  Sale  of  the  $1,000,000  Pref.  Stk.  based  upon  Jan.  1  '10  Exhibit. 

9,994) 


Resources  ($3,479,994)  — 

Real  estate  and  plant $1,322,701 

Material  In  process  &  mf  d .  941,531 
Cash,  bills  &  accts.  rec'Ie_  955,961 
Additional    work,    capital 

and  reserve  for  retiring 

bonds  as  they  mature ._       259,800 


Liabilities  ($3,4' 

Common  stock $1,000,000 

Preferred  stock 1,000,000 

Current  work'g  accts.  pay.  82,142 
Serial  bonds  to  be  retired.  230,000 
Surplus,  undivided  profits 

and  reserve 1,167,852 


The  average  annual  profit  for  the  past  six  years,  plus  the  sum  paid 
annually  for  interest,  after  liberal  deductions  for  depreciation,  has  been 
more  than  $240,000  per  annum,  or  four  times  the  amount  required  to  pay 
the  dividends.  Business  was  established  in  1878  by  Wallace  H.  Dodge. 
Incorporated  in  1880  under  laws  of  Indiana,  capital  stock  $50,000,  which 
in  1888  was  increased  to  $250,000,  in  1897  to  $500,000,  in  1903  to  $1,000,- 
000.  Considerably  more  than  $2,500,000  has  been  earned  for  the  share- 
holders: of  this  more  than  $2,000,000  has  been  added  to  resources. 

In  1882  Mr.  Dodge  and  his  associates  invented  the  wood  split  pulley,  with 
interchangeable  bushings.  Soon  the  Dodge  American  system  of  rope  trans- 
mission was  added.  To-day  the  products  include:  Wood  and  iron  split 
pulleys,  shafting,  clutches,  couplings,  sheaves,  floor  stands,  hangers  and 
bearings,  machinery  and  equipment  for  rolling  mills,  glass  works,  cement 
plants,  cotton  and  woolen  mills,  sugar  mills,  flour  mills  and  grain  and  other 
elevators:  water-softening  and  purifying  apparatus  for  steam  and  industrial 
purposes:  machinery  for  handling  and  transporting  materials,  and  every 
branch  of  factory  equipment  and  power  distribution.  Occupies  with  its 
factories  about  19  acres  of  floor  space:  employs  more  than  1,200  opera- 
tives.    Annual  business  more  than  $2,000,000.     M.  W.  Mix  is  President. 

Dominion     Steel     Corporation. — Lease. — A     three-years' 

lease  of  the  Cumberland  Railway  &  Coal  Co.'s  coal  mining 

areas  in  the  vicinity  of  Glace  Bay,  N.  S.,  with  the  option  of 

purchasing  for  $500,000,  was  recorded  at  Halifax  on  June  30. 

(Compare  V.  85,  p.  1338;  V.  87,  p.  37.)     The  "Coal  Trade 

Journal"  of  New  York  says: 

The  property  in  question  is  a  detached  area  adjoining  the  coal  lands 
owned  by  the  Dominion  Interests,  and  is  entirely  distinct  from  the  Sorlng- 
hlll  holdings  of  the  Cumberland  Ry.  &  Coal  Co. — V.  91,  p.  41. 

Fort  Worth  (Texas)  Gas  Co. — Successor  Company — Stock 

Increase. — This  company,  successor  of  the  Consumers'  Light 

&  Heating  Co.,  confirms  the  statement  that  a  certificate  has 

been   filed   increasing   the   capital   stock   from   $400,000    (as 

increased  from  $200,000  in  Oct.   1909)   to  $800,000,  all  of 

one  class  and  all   outstanding.     Bonded  debt,   if  any,   not 

stated. 


Houghton  County  (Mich.)  Gas  &  Coke  Co. — Earnings. 
McCoy   &  Co.   of  Chicago,   who  are  offering  a  block  of 
bonds,  report  earnings  for  the  year  ending  April  30: 


V" 


Operating 

Expenses. 

$37,516 

33,895 


Net 
Earnings. 

$22,331 
19,277 


Burnt 

Interest. 

$10,000 


Balance, 

Surplus. 

$12,331 


Fiscal  Gross 

Year —  Earnings. 

1909-10 $59,847 

1908-09 _    ..    53,172 

— V.  82,  p.  808. 

International    Agricultural    Corporation,    N.    Y. — Potash 

Situation. — A  press  dispatch  from  Berlin  on  July  5  said: 

The  Bundesrath  considered  to-day  the  American  State  Department's 
protest  against  the  German  Parliament's  potash  syndicate  law.  It  au- 
thorized the  Chancellor  to  negotiate  an  agreement  with  the  American 
Government  on  the  basis  of  recognizing  the  American  contracts  to  1912, 
but  not  options  extending  the  contracts  to  1917.  The  Chancellor  trans- 
mitted a  reply  in  that  sense  to  the  American  Government  on  Saturday. 
The  position  of  the  State  Department  towards  Germany  appears  to  have 
been  very  firm.      Compare  V.  91,  p.  41:  V.  90,  p.  1557,  630. 

Kentucky  Electric  Co.,  Louisville,  Ky. — Earnings. — The 
bond  department  of  the  United  States  Trust  Co.,  Louisville, 
which  is  offering  at  95  and  int.  1st  M.  5%  gold  bonds  dated 
Oct.  1  1909  (auth.,  $1,500,000;  outstanding,  $400,000), 
reports: 

Year  ending —  Gross. 

May  31  1910 $158,443 

Dec.  31  1909 132,317 

See  Louisville  Lighting  Co.  below,  also  V 

Lackawanna  Steel  Co. — Results. — The  combined  earnings 
of  the  company  and  subsidiaries  for  the  3  and  (5  months 
ending  June  30  1910  were: 


Net.  Interest. 

$70,498  $7,776 

54,294  5,276 

.  90,  p.  562. 


Bal.,Sur. 

$62,722 
19.018 


Three                       Total  Int.on  nils.  S.F.&  Ex-  Deprei                Balance. 

Months —            Income.  ^  Notes,     haustion.      tion,&c.  Surv   oi  Del 

1910 $2,011,002  $437,500      $101,402      $364,064  sur.$l',108,036 

1909     667,323  406,875          90,816        282,538  def.        112,906 

Six  Months — 

1910 $3,427,093  $833,333      $191,614      $708,166  sur. $1,693, 980 

1909 926,454  792,500         141,223        483,359  def         490,628 

the  unfilled  orders  on  June  30  mud  were  .•',79.836  gross  tons,  against 
384,9   1  in  1909.     -V.  90,  p.  161  7,  985 

Lake  Superior  Corporation. — Guaranteed  Hands — Earnings, 
&c. — See  Algoma  Central  &  Hudson  Bay  Ry.  under  "Rail- 
roads" above.— V.  90,  p.  1299. 

Lake   Superior  Iron  &   Chemical  Co.    (of  New  York). — 

Status  of  New  Company. — The  following  has  been  published 
regarding  this  new  company,  financed,  it  is  understood,  by 
tin-  Union  Trust  Co.  of  Detroit.  The  facts  are  evidently 
from  the  official  prospectus: 

Papers  have  just  been  signed  which  transfer  the  property  of  the  Lake 
Superior  Iron  &  Chemical  Co.  to  a  new  company  of  the  same  name  incor- 
porated under  the  laws  of  New  York.  In  addition  to  6  charcoal  pig-fron 
furnaces  and  certain  chemical  plants,  the  new  company  acquires  35  miles 
of  railway  and  equipment  and  leases  the  valuable  Yale  mine  with  570.000 
tons  of  ore  blocked  out,  also  the  semi-developed  Tylers  Fork  mine,  both 
located  on  the  Gogebic  Iron  Range,  Mich.  The  properties  have  been 
appraised  at  $5,883,903,  viz.:  furnaces,  $1,313,728;  chemical  plants, 
$619,186:  Yale  mine  (profit  in  ore  presently  blocked  out),  $825,830; 
woodlands  owned  In  fee,  $2,602,529;  stumpage  contracts,  advance  pay- 
ments, $145,680;  railways,  $171,538;  lumber  camps,  $145,412.  To  the 
aforesaid  value  of  properties,  $5,883,903,  add  cash  set  aside  for  re-modeling 
chemical  plants,  SI, 000, 000;  working  capital  (cash),  $1,675,000;  total 
assets,   cash,    &C,   $8,558,903. 

The  capital  stock  of  the  new  company  Is  $1,625,000  7%  cum.  pref.  stock 
(convertible  into  common  at  par)  and  $8,375,000  common  stock. 

An  Issue  of  $10,000,000  bonds  has  been  authorized,  of  which  $3,500,000 
are  reserved  for  future  acquisitions;  $6,500,000  sinking  fund  6%bonds  are 
issuable  at  this  time  as  follows:  Stockholders  of  the  old  co.  to  receive  $1,500,- 
000,  foreign  markets  to  dispose  of  $3,000,000  and  $2,000,000  to  go  to  N.  Y. 

The  present  properties  comprise  iron  furnaces  and  chemical  plants  at 
Ashland,  Wis.:  Manlstique,  Newberry  and  Elk  Rapids,  Mich.;  iron  furnaces 
at  Boyne  City  and  Chocolay,  Mich.:  the  Yale  iron  ore  mine  at  Bessemer, 
Mich.:  the  Tyler  Forks  iron  mine  at  Plummer.  Wis.;  and  170,000  acres  of 
timber  land  [another  account  says  that  the  hard-wood  supply  covers 
301,709  acres]  in  both  Wisconsin  and  Michigan.  The  manufacture  of 
charcoal  by  the  kiln  methods  being  obsolete  because  of  the  waste  of  the 
by-products  (wood  alcohol,  acetate  of  lime,  &c),  $1,000,000  in  cash  Is 
set  aside  to  rebuild  these  plants  and  to  build  a  new  plant  at  Chocolay. 

After  the  expenditure  of  this  $1,000,000,  It  is  estimated  that  the  income 
will  be:  198,000  tons  of  charcoal  pig  iron  at  $3  50  profit  per  ton,  $693,000; 
3,420,000  gals,  of  wood  alcohol  at  23c.  per  gal.,  net  at  plants,  $786,600; 
61,560,000  lbs.  of  acetate  of  lime  at  1.6c.  per  lb.,  net  at  plants,  $948,960; 
total,  $2,428,560.  Having  made  allowance  for  possible  shut-downs,  &c, 
the  total  net  earnings  before  depreciation  and  interest  are  estimated  at 
$1,383,420. 

The  combined  net  earnings  (before  interest  and  depreciation)  of  the 
properties  acquired,  including  Ashland  Iron  &  Steel  Co.,  Manlstique  Iron 
Co.,  Burrell  Chemical  Co.,  Michigan  Iron  Co.,  Ltd..  and  Superior  Chemical 
Co.,  for  the  period  from  Jan.  1  1905  to  Jan.  31  1910  are  reported  by  certified 
accountants  as   $2,458,213,   or  $483,582   per  annum. 

In  the  manufacture  and  grading  of  the  iron  it  is  planned  to  give  especial 
attention  to  the  requirements  of  makers  of  automobiles,  cylinders,  car 
wheels,  engines,  &c,  and  to  be  prepared  from  the  various  furnaces  to  supply 
a  uniform  metal  of  superior  merit  for  each  purpose. 

The  board  comprises:  President  John  Joyce,  of  Boston,  director  in 
Shawinigan  Water  &  Power  Co.;  F.  M.  Harrison,  Pres.  of  U.  S.  Industrial 
Alcohol  Co.,  N.  Y.;  W.  H.  Mathews,  Gen.  Mgr.  Boyne  City  Chemical  Co., 
Boyne  City,  Mich.:  Thomas  McDougall,  Vlce-Pres.  Shawinigan  Water  & 
Power  Co.",  Quebec;  Hon.  William  G.  Sharp,  Elyria.  O.;  Frank  W.  Blair, 
Pres.  Union  Trust  Co.,  Detroit;  H.  H.  Meville.  Vice-Pres.  Canadian 
Northern  Ry.,  Boston;  George  H.  Russell,  Pres.  People's  State  Bank, 
Detroit;  Hon.  William  A.  Charlton,  Toronto,  Ont.:  M.  Cochran  Armour, 
Chicago,  111.,  partner  Rogers,  Brown  &  Co.  The  company's  office  will  be 
in  Detroit,  as  heretofore. 

Rogers,  Brown  &  Co.  have  been  appointed  sole  agents  for  the  sale  of  all 
the  new  company's  pig  iron  output.     Compare  V.  87,  p.  1608. — V.  91,  p.  41, 

Linn  &  Lane  Timber  Co.  (operating  in  Oregon). — Bonds 
Offered. — A.  G.  Edwards  &  Sons,  St.  Louis  and  N.  Y.,  are 
offering  at  par  and  int.  1st  M.  6%  gold  bonds,  part  of  $1,- 
500,000  dated  June  6  1910  and  due  $25,000  semi-annually 
Dec.  1  1911  to  June  1  1914;  $50,000  semi-an.  Dec.  1  1914  to 
June  1  1926  and  $75,000  s.-a.  Dec.  1  1926  and  June  1  1927, 
but  subject  to  redemption  at  102*^  and  int.  on  90  days' 
notice.  Union  Trust  Co.  of  Chicago  and  F.  H.  Rawson, 
Chicago,  trustees.  Int.  J.  &  D.  in  Chicago.  Par  $1,000, 
$500.  Guaranteed,  prin.  &  int.,  by  endorsement  by  Chas. 
A.  Smith,  Minneapolis,  Minn.     A  circular  says: 

A  1st  M.  on  (a;  approximately  70,000  acres  of  virgin  timber  lands  in 
Linn,  Lane,  Coos,  Curry,  Douglas  and  Lincoln  counties,  Western  Oregon; 
(b)  lumber  manufacturing  plant,  valued  at  $200,000.  The  timber,  chiefly 
fir,  is  estimated  at  4,351,450,000  feet  and  valued  at  $1  per  1,000  ft.,  or 
$4,351,000:  bonded  debt  only  34  'A  cents  per  1,000  ft.,  or  $1,500,000. 

The  Charles  A.  Smith  Lumber  &  Mfg.  Co.  has  contracted  until  1935  (the 
last  bond  matures  in  1927)  to  cut,  or  pay  for  without  cutting,  30,000,000  ft. 
of  timber  per  year  at  the  minimum  rate  of  $6  per  1 ,000  ft.  for  cedar  and  $3 
per  1,000  ft.  for  fir.  Sinking  fund  (prior  to  cutting  of  timber)  $2  50  per 
1,000  ft.,  will  retire  the  entire  indebtedness  when  one-seventhof  the  timber 
has  been  cut.  Mr.  Charles  A.  Smith  and  his  allied  companies  are  among  the 
largest  timber  owners  and  lumber  manufacturers  in  the  United  States;  his 
net  worth  is  reported  as  many  times  the  amount  of  this  issue. 

Louisville  (Ky.)  Lighting  Co. — Merger  Plan. — On  July  5 
two  20-year  franchise  ordinances  were  introduced  in  the 
Lower  House  of  the  Louisville  General  Council  by  Dr.  Charles 
Russman,  with  a  view,  the  "Louisville  Courier  Journal" 
says,  to  merging  the  Kentucky  Electric  Co.  (V.  90,  p.  562). 
the  Louisville  Gas  Co.  (V.  90,  p.  55),  the  Louisville  Lighting 
Co.  (V.  79,  p.  2799;  V.  84,  p.  1252;  V.  90,  p.  306)  and 
the  Louisville  Heating  Co.  (V.  76,  p.  657).— V.  90,  p.  376. 

Louisville  (Ky.)  Water  Co. — Bonds  Due  Aug.  1 — Option. 
—The  $500,000  5%  bonds  of  the  issue  of  1890,  due  Aug.  1 
1910,  can  be  exchanged  for  the  company's  new  issue  of  4% 
(not  5%)  bonds,  dated  May  5  1910,  upon  presentation  at  the 
office  of  the  Sinking  Fund  Commission  of  Louisville  or  at  the 
office  of  the  company,  439  S.  Third  St.,  Louisville. — 
V.  90,  p.  1428. 

Maryland  Coal  Co.,  New  York. — New  Treasurer  .—J .  W. 
Galloway  has  been  elected  Treasurer  to  succeed  William  H. 
Van  Kleeck,  resigned.     Compare  V.  90,  p.  "(7,  506. 

Mexican  National  Packing  Co. — Reorganization  Plan. — It 
is  proposed  to  reorganize  this  enterprise  as  an  English  com- 
pany, incorporated  under  the  English  Companies'  Acts,  the 
new' company  to  be  managed  by  the  Packing  House  Devel- 
opment Co.,  Ltd.,  which  is  controlled  and  managed  by 
Messrs.  Van  den  Berghs,  with  W.  &  J.  Biggerstaff  and 
Poels  &  Brewster,  whose  expert  estimates  that  under  their 
control,  and   with   new   capital,    the   English    company   will 
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realize  the  following  profits:   1st  year,  £125,000;  2nd  year, 
£17.3,000;  3d  year.  £200,000;  4th  year,  £250,000. 

The  plan,  which  has  the  full  approval  of  John  W.  De  Kay 
of  the  Mex.  Nat.  Packing  Co.,  provides  in  substance: 

Authorized    Capitalization     of    New    Company. 

Participating  6%  cumulative  preference  shares  of  £1  each £1,700,000 

Ordinary  shares  of  £1  each 750,000 

The  preference  shares  to  be  preferential  as  to  capital,  and,  after 
pavment  of  a  non-cumulative  dividend  of  6%  on  the  ordi- 
narv  shares,  to  be  entitled  in  addition  to  their  6%  cumula- 
tive" dividend  to  rank  pari  passu  with  the  ordinary  shares  in 
respect  to  remaining  profits. 
Second  mtge.  income  debenture  stock  bearing  cumulative  inter- 
est at  the  rate  of  6%  per  annum,  and  secured  as  to  capital  and 
interest  on  the  whole  undertaking,  including  the  rastro  In  the 
City  of  Mexico  and  the  concessions  connected  therewith,  after 
the'  1st  M.  bonds  and  before  the  preference  shares,  but  with 

no  right  of  foreclosure  for  the  first  live  years.     Total  issue 300,000 

First  nitge.  5%  bonds,  redeemable  In  20  years,  and  secured  by  a 
first  charge  upon  the  whole  of  the  undertaking.     Arrangements 
have  been  made  for  the  Issuance  of  not  exceeding   £600,000 
bonds,  at  a  price  to  net  the  new  company  80%  .  in  order  to  pro- 
vide working  capital  and  to  meet  the  cost  of  the  reorganiza- 
tion.    The  remaining  £400,000  cannot  be  issued  except  with 
the  consent  of  the  new  company  in  general  meeting.     Totals  £1,000,000 
All  debenture  and  bond  holders  who  assent  to  the  plan  will,  at  the  time 
of  exchange,  be  paid  in  cash  the  interest  on  the  debentures  and  bonds  held 
by  them  up  to  the  date  when  the  secruitles  of  the  new  company  are  ready 
for  such  exchange. 

Terms   of  Exchange   Offered  Assenting   Holder. 

To  Be  Exchanged  for 

Each  £100  of —  2nd  M.  Deb.  Pref  .Shares.  Com. Shares. 

Rastro  debentures £60  £40  

6%  gold  bonds £20  

Preferred  or  ordinary  shares £2  10s. 

Holders  wishing  to  participate  in  the  reorganization  should  deposit  their 
securities  on  or  before  July  30  1910  with  Glyn,  Mills,  Currie  &  Co.,  67  Lom- 
bard St.,  London,  E.  C. — V.  90,  p.  377. 

Michigan  Stove  Co.,  Detroit. — Preferred  Stock. — The  com- 
pany has  increased  its  7%  cum.  pref.  stock  from  $1,500,000 
to  §1,600,000  and  will  allow  its  employees  to  subscribe  for 
the  new  shares.  There  is  also  $1,500,000  common  stock,  all 
outstanding.  The  pref.  stock  is  redeemable  Dec.  16  1931 
at  par.  Par  of  all  shares  $10.  Dividends  annually  Feb.  1. 
No  bonds.  Incorporated  in  Michigan  Dec.  16  1871;  re- 
incorporated Dec.  16  1901.  Pres.,  Jeremiah  Dwyer;  George 
H.  Barbour,  Vice-Pres.  &  Gen.  Mgr.;  C.  A.  du  Charme,  2d 
Vice-Pres.  &  Sec;   Treas.,  E.  S.  Barbour.— V.  74,  p.  155. 

Miller  &  Vidor  Lumber  Co.,  Galveston,  Tex. — Bonds 
Offered. — Clark  L.  Poole  &  Co.,  Chicago,  are  placing  at  par 
aiid  int.  $375,000  1st  M.  gold  6s,  dated  April  1  1910;  par 
SI, 000  and  $500  (c*),  payable  in  series  each  six  months  as 
follows:  Oct.  1  1910  to  April  1  1914,  $12,500  semi-annually; 
Oct.  1  1914  to  April  1  1918,  $17,500  s.-a.;  Oct.  1  1918  to 
April  1  1921,  $20,000  s.-a.;  Oct.  1  1921,  $15,000;  but  subject 
to  call,  all  or  any,  on  any  int.  day  at  103  and  int.;  p.&  i.  (A.& 
O.)  payable  at  Central  Trust  Co.  of  Illinois,  trustee,  Chicago. 

Condensed  Extracts  from  Bankers'  Circular. 

A  first  lien  on  (1)  about  34,400  acres,  lying  in  a  solid  body,  of  uncut  tim- 
ber lands,  located  in  Hardin,  Jasper,  Orange  and  Jefferson  counties,  Texas, 
heavily  timbered  with  long  and  short  leaf  yellow  pine;  also  cypress,  oak 
and  other  hardwoods:  (2)  modern  saw  mill,  80,000  feet  daily  capacity, 
planing  mill,  200,000  feet  dally  capacity,  brick  dry  kilns,  machine  shop, 
electric  light,  water-works  system,  lumber  sheds,  &c,  located  at  tidewater 
in  Beaumont,  Tex.,  on  Neches  River:  (3)  entire  S100.000  capital  stock  (ex- 
cept §700  directors'  shares)  of  the  Galveston  Beaumont  &  Northeastern 
Ry.,  an  unbonded  road,  20  miles  long,  connecting  with  the  Southern  Pacific, 
Frisco,  Santa  Fe,  Kansas  City  Southern  and  Gulf  &  Inter-State  Rys., 
and  having  three  locomotives  and  50  cars. 

The  Darlington  &  Miller  Lumber  Co.,  org.  about  1889,  Beaumont  Saw 
Mill  Co.,  Orange  Saw  Mill  Co.,  Miller  &  Vidor  Saw  Mill  Co.  and  Peach  River 
Lumber  Co.,  all  owned  by  practically  the  same  interests,  were  during  the 
past  year  consolidated  into  the  Miller  &  Vidor  Lumber  Co.,  paid-in  capital 
SI, 500, 000.  The  new  consolidated  company  is  one  of  the  largest  owners 
of  standing  timber  In  Texas,  and  operates  four  large  modern  saw  mills, 
located  at  Beaumont,  Orange,  Milvid  and  Timber,  all  in  Texas.  Directors: 
C.  H.  Moore  (Chairman),  A.  W.  Miller  (President)  and  C.  S.  Vidor  (V.-P.i . 
Galveston,  Tex.;  J.  G.  Berryhill  (V.-P.),  Des  Moines,  la;.  W.  S.  Slagle, 
Alton,  la.;  Kilburn  Moore,  Big  Creek,  Tex.;  S.  A.  Lincoln,  Alton,  la.  The 
Sec.-Trcas.  is  B.  L.  Sparks,  Galveston. 

Value  ul  Properly  Covered  by  This  Bond  Issue,  Estimated  at  $1,092,010. 

Pine  timber,  133,502,000  feet  at  S3  per  1,000 $667,510 

Cypress  and  hardwood  timber,  55,400,000  ft.  at  average  of  $2  50 
per  1,000,   5138,500;  saw  mill  at   Beaumont,   $150,000;   34,400 

acres  of  land,  $86,000;  railroad,  $50,000 286,000 

This  bond  Issue  is  for  liquidating  floating  debt.     Authorized  Issue,  $400,- 

000;  present  issue,  $375,000.     Redemption  sinking  fund  $3  50  per  1,000 

feet  for  all  timber  cut. 

Mines  Co.  of  America,  New  York. — Plan  Adopted. — The 
shareholders  at  a  special  meeting  held  in  Augusta,  Me.,  on 
June  30  adopted  the  plan  increasing  the  capital  stock  from 
$2,000,000  to  $9,000,000.  A  circular  signed  by  directors 
Jno.  Lambert,  I.  L.  Ellwood,  William  Flemming,  H.  S. 
Black  and  W.  E.  Reis  and  by  J.  D.  Tooker,  Secretary,  says 
in  brief  under  date  of  June  18: 

Your  directors  have  unanimously  voted  to  recommend  the  increase  of 
the  capital  stock  In  order  to  acquire  all  or  the  greater  part  of  the  stocks 
of  the  Dolores  Mines  Co.  and  El  Rayo  Mines  Co.  It  is  proposed  to  issue 
$10  of  new  stock  for  each  share  of  Dolores  Mines  Co.  and  $7  of  new  stock 
for  each  share  of  El  Kayo  Mines  Co.  The  Dolores  Mine  is  situated  In  tin 
District  of  Guerrero,  the  properties  of  El  Rayo  Mines  Co.  near  Santa  Bar- 
bara, all  in  tin-  State  of  Chihuahua,  Mexico.  The  issued  capital  of  Dolores 
is  400,000  shares  of  $5  each;  of  El  Rayo  357,020  shares  of  $2  each.  Both 
companies  arc  free  ol  debt,  fully  equipped  with  sufficient  mills  and  appli- 
ances for  mining  and  milling  their  ores  and  possess  ample  working  capital. 
Both  mines  have  long  since  passed  the  experimental  stage  and  are  in  large 
production.  All  the  large  expenses  of  development  have  been  paid  out 
of  profits.  Those  comparatively  small  portions  developed  are  producing 
large  profits;  each  possesses  a  large  area  of  virgin  ground  which,  while  no1 
yet  explored,  is  confidently  believed  to  be  of  exceedingly  great  value. 

Of  the  proposed  Increased  capital,  approximately  $500,000  is  to  tie  held 
unissued  until  required  for  additional  property  or  other  corporate  purposes. 
All  shareholders  are  requested  to  waive  any  right  to  subscribe  for  any  of 
the  new  shares  authorized  at  the  meeting.  It  will  lie  practically  necessary 
to  change  the  par  value  of  the  shares  from  $1  to  $10  a  share,  in  order  to 
minimize  the  expense,  clerical  work  and  delays. 

Report  of  Consulting  Engineer  Geo.  A.  Schroter,  New   York,  June  10  1910. 

-  t  Earnings —  Last  6  Mos.      Last  12  Mos 

Dolores $207,039  $462 

El  Rayo 151,047  246,783 

Both  properties  are  in  a  good  state  of  efficiency  and  both  have  large  ore 
bodies  in  sight,  as  well  as  large  bodies  of  probable  ore.  Each  company 
has  a  large  area  of  ground  not  yet  explored  in  which  I  confidently  believe 
that  further  equally  valuable  ore  bodies  will  tie  developed.  My  tamiiiaritj 
with  these  properties  leads  me  to  believe  not  only  that  their  present  rate 
of  earnings  will  be  maintained,  but  also  that  there  is  every  prospect  that 
they  can  be  increased.  I  believe  that  both  properties  have  before  them  a 
brilliant  future.     X.   Y.  office,  111   Broadway. ij  ,  54 m  4  jt  4  -^  SlU & *i&& 


[The  Mines  Co.  of  America  and  the  El  Rayo  are  paying  dividends  of  12% 
per  annum.  The  Dolores  Co.  beginning  November  last  increased  its  annua 
dividend  rate  from  12%   to  18%. — Ed.] 

Minneapolis  General  Electric  Co. — On  7%  Basis. — A  quar- 
terly dividend  of  \%%  has  been  declared  on  the  $2,500,000 
common  stock,  payable  Aug.  1  to  holders  of  record  July  15, 
comparing  with  \XA%  quarterly  (6%  yearly)  from  Nov. 
1909  to  May  1910  and  2%  semi-annually  (4%  yearly)  from 
1906  to  Aug.  1909.— V.  95,  p.  1175. 

Nashua  Mfg.  Co. — Notes. — Curtis  &  Sanger  and  Blake 
Bros.  &  Co.  are  placing  $1,000,000  5%  one-year  notes  on  a 
5%  basis.  The  notes  will  probably  be  dated  Monday  next 
and  be  in  large  denominations — $25, 000  and  upwards.  Capi- 
tal stock,  $1,000,000;  par,  $500.— V.  85,  p.  1465. 

National  Starch  Co.,  New  York. — New  Securities  Ready. — 
Speyer  &  Co.,  the  depositary,  24-26  Pine  St.,  are  now  de- 
livering to  holders  of  certificates  of  deposit  for  Nat.  Starch 
Co.  debentures  and  Nat.  Starch  Mfg.  1st  M.  6s,  the  new 
securities,  bond  scrip  and  cash  payments  to  which  such 
holders  are  entitled  under  the  terms  of  the  plan  dated  April  8 
1910.— V.  90,  p.  853,  1175. 

National  Telephone  Co.,  Wheeling,  W.  Va. — Receivership 
— Judge  A.  G.  Dayton,  at  Phillippi,  West  Va.,  on  or  about 
July  3  appointed  W.  C.  Handlan  and  J.  W.  Ewing  as  re- 
ceivers for  the  company,  on  application  by  Andrew  J.  How- 
ard of  Indiana,  who  alleges  that  the  Continental  Tel.  &Tel. 
Co.  (V.  90,  .p  1557,  1427)  has  acquired  $10,000,000  in  stock 
of  the  National  without  consideration. — V.  85,  p.  472,603. 

Northwestern  Ohio  Natural  Gas  Co. — Exchange  of  Stock. — 
The  Ohio  Fuel  Supply  Co.  has  issued  a  circular  offering  to 
give  its  stock  in  exchange  for  Northwestern  Natural  Gas  Co. 
stock  at  the  office  of  the  latter,  26  Broadway,  on  or  before 
July  15,  on  the  basis  of  two  shares  (par  $25  each)  of  Ohio 
Fuel  Supply  Co.  for  one  share  ($50  par)  of  the  Northwestern 
Co.     Compare  Ohio  Fuel  Supply  Co.  in  V.  91,  p.  41 . 

The  Standard  Oil  Co.  has  long  controlled  the  Northwestern,  and  in  recent 
months,  it  is  supposed,  has  obtained  a  large,  if  not  a  majority,  interest  in 
the  Ohio  Fuel  Supply  Co.  (Compare  United  Fuel  Supply  Co.,  a  subsidiary 
of  the  Ohio  Fuel  Supply  Co.,  in  V.  90,  p.  853.) 

Oregon  (111.)  Power  Co. — Bonds  Offered. — Mabee,  Tibbetts 
Co.,  New  York,  Williamsport,  Pa.,  and  Chicago,  are  offering 
at  prices  to  net  5M%  income  the  unsold  portion  of  $185,000 
first  mortgage  6%  gold  bonds,  dated  July  1  1909.  Author- 
ized issue,  $300,000;  in  escrow,  $115,000;  outstanding, 
$185,000.     See  V.  89,  p.  1415. 

Stearns  (Ky.)  Coal  &  Lumber  Co. — Bonds  Offered. — Pea- 
body,  Hough teling  &  Co.,  Chicago,  are  placing  at  par  and 
int.  $1,500,000  1st  M.  6%  serial  gold  bonds,  dated  July  1 
1910;  due  in  semi-annual  series  from  July  1  1911  to 
July  1  1922  (first  3  $50,000;  then  10  of  $60,000  and  finally 
10  of  $75,000),  but  redeemable  in  reverse  of  numerical  order 
on  interest  dates  at  103  and  int.  Par  $1,000  and  $500  (c*). 
Prin.  and  semi-ann.  int.  payable  at  First  Nat.  Bank,  Chicago, 
and  First  Nat.  Bank,  N.  Y.  First  Trust  &  Savings  Bank, 
Chicago,  trustee.     A  circular  says  in  brief: 

These  bonds  are  guaranteed  both  as  to  prin.  and  int.  by  endorsement 
on  each  bond  of  Justus  S.  Stearns,  President  of  the  company,  whose  net 
worth  in  realizable  assets,  outside  of  this  company,  is  approximately  $2,- 
500,000,  and  they  are  an  absolute  1st  mtge.  upon  all  property  now  owned 
or  hereafter  acquired  by  the  company,  and  also,  through  deposit  with  the 
trustee  of  its  entire  issued  capital  stock  and  total  closed  issue  of  1st  M. 
bonds,  upon  all  the  property  now  and  hereafter  owned  by  the  Kentucky  & 
Tennessee  Ry.  Co. 

Disposition    of   Bonds — Total    Authorized    Issue,    §2,000,000. 
Now  issued  to  retire  all  indebtedness,  extend  railway,  increase 

saw-mill  and  coal  mine  equipment  and  furnish  working  capital_$l  ,500,000 
Reserved, subject  to  written  approval  of  Peabody,  Houghteling 
&  Co.,  for  future  extensions  and  improvements,  and  for  acqui- 
sition of  additional  timber  and  other  properties  at  not  to  exceed 
50%  of  actual  cash  cost  and  for  the  construction  of  additional 
railway  at  not  to  exceed  75%  of  the  actual  cash  cost  of  main 
line  fully  equipped  (bonds  so  reserved  shall,  if  issued,  mature 

$100,000  every  six  months,  beginning  Jan.  1  1923) 500,000 

Valuation  of  Security,  $7,509,242  {Based  upon  Expert  Reports) . 
Land  and  timber  owned  in  fee  (67,981  acres  of  land,  18,000  acres 
of  timber,  these  85,981  acres  containing  400  million  feet  of  oak, 

pine  and  other  timber) $3,013,197 

Coal  owned  in  fee  (300  million  tons  on  said  67,981  acres;  also 

owns  22,000  acres  of  coal  rights,  incl.  1,300  acres  of  surface).   3,000,000 
Kentucky  &  Tennessee  Ry .  (now  12  miles  in  length,  to  be  extended 
5  miles,  making  17-mile  line  from  Stearns  on  the  Queen   & 

Crescent  system  into  the  coal  and  lumber  tract) 640,143 

Coal  mines  (5  modern  mines,  daily  capacity  now  1,500  tons,  to 

be  increased  at  once  to  2,000  tons) 218.500 

Saw  mill  and  equipment  at  Stearns   (daily  capacity  75,000  ft. 

with  town  site  509  acres,  143  houses,  &c.) 387,402 

Working  capital 250,000 

Hankers'  Estimate  of  Average  Annual  Net  Earnings   ($275,000)  .After  Com- 
pletion of  Additions  to  Saw  Mill,  Coal  Mines  and  Railway, to  be 
Immediately  Provided  from  Proceeds  of  these  Bonds. 

Lumber  department $100,000  j  Kentucky  &  Tennessee  Ry__$35,000 

Coal  department    100,000  |  Commissary,   rents,    &c 40,000 

These  net  earnings  ($275,000)  are  after  deducting  $145,000  for  sinking 
fund  (lumber,  $120,000;  coal,  $25,000) ,  and  are  based  on  anaverage  annual 
output  of  20,000,000  feet  of  lumber  and  500,000  tons  of  coal.  The  mtge. 
provides  a  sinking  fund  of  5  cents  per  ton  on  all  coal  removed,  and  also  a 
sinking  fund  on  all  timber  under  a  schedule  (per  1 ,000  ft.) ,  which  for  white 
oak  is  $8;  red  oak,  $5;  poplar,  $15:  chestnut,  $2;  yellow  pine,  $3;  white  pine. 
$7;  hemlock,  S3:  hickory,  $5. 

The  67,981  acres  owned  lie  in  practically  a  solid  body  in  Wayne  County, 
Ky.,  and  in  Pickett,  Scott  and  Fentress  counties,  Tenn.,  being  bounded  on 
the  east  by  the  Big  South  Fork  of  the  Cumberland  River,  and  all  available 
to  the  Queen  &  Crescent  Ry.  This  property  and  the  adjoining  18,000 
acres,  on  which  the  company  owns  the  timber  only,  are  estimated  to  con- 
lain  (in  million  feet):  White  oak,  126.7;  red  oak,  34.7;  poplar,  45.5; 
chestnut,  41.7:  yellow  pine,  21.8:  white  pine,  56.2;  hemlock,  42.2;  hickory. 
6.6;  beech,  15.8;  ash,  1;  also  277,625  railroad  ties;  80,380  telegraph 
poles;  hemlock  bark.  19.790  cords:  oak  bark,  18,600  cords;  other  forest 
products,  276,010  cords.  This  entire  tract  is  underlaid  with  some  300,- 
0  00,000  tons  of  steam  coal  of  excellent  quality,  the  main  vein  averaging 
48  to  50  inches  in  thickness.  The  entire  production  is  now  being  promptly 
absorbed  at  prices  netting  $1  10  to  $1  35  per  ton,  f  .o.b.  cars  at  mine.  The 
Queen  &  Crescent  RR.  alone  purchases  over  200.000  tons  of  the  coal  per 
annum  at  $13  5  per  ton  run  of  mine.  The  cost  (entirely  drift  mining) 
should  not  exceed  80  cts.  a  ton. 

Union  Gas  &  Electric  Co.,  Cincinnati. — Cash  Dividends 

Resumed  on  Preferred  Stock, — -A  cash  dividend  of  6%   was 

paid  June  28  on  the  $5,000,000  <i<  ,   cumulative  pref.  stock. 

The  last  dividend  paid  was  T/i%  in  6",,  interest-bearing  scrip,  maturing 
on  or  before  July  1  1914,  covering  the  15  months  from  April  1  1908  to 
July  1  1909.     Compare  V.  89,  p.  230. 
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Union  Bag  &  Paper  Co.,  New  York. — "Stamped  Bonds." — 
Treas.  E.  S.  Coleman,  in  reply  to  our  inquiry,  writes: 

The  total  1st  M.  bonds  issued  is  $4,201,000.  The  amount  Issued  prior 
to  the  taking  effect  of  the  new  mortirauv  tax  law  was  S.i.fiim.Oiio,  ,\os.  I  to 
3,600  All  bonds  bearing  a  higher  number  than  this  are  stamped  and  are 
free  from  annual  taxes  in  the  state  of  Wu  5  o]  u.  The  following  Is  stamped 
on  the  bond:  "I,  George  II.  West,  clerk  of  the  County  of  Saratoga,  pur- 
suant to  Chapter  340  of  the  Laws  of  1907,  do  berebj  certify  that  the  tax 
upon  that  portion  of  the  principal  Indebtedness  secured  bj  the  mortgage 
described  in  the  within  bond,  which  Is  represented  by  said  bond,  has  been 
paid."     [The  law  requires  the  payment  of  a  recording  tax  of   Vi%  at  time 

of  Issue.— Ed.]       Y.   90,  p.   1100,   912. 

Virginia-Carolina  Chemical  Co. — Dividend  Increased. — An 
annual  dividend  of  •">'  ,  has  been  declared  on  the  $27,984,400 
common  stuck,  payable  in  quarterly  installments  of  134% 
each  on  Aug.  15  and  Nov.  15  1910  and  Feb.  and  May  15 
1911,  to  holders  of  record  on  the  5th  days  of  those  months, 
comparing  with  3%  paid  Aug.  1909  out  of  the  earnings  of 
the  previous  year. 

Previous  Dividend  Record   (Per  Cent)   of  Common  Slock. 
1896.     1897  to  Men.  1902,  incl.    June  1902  to  June  1903.     1904-08.      1909. 
1  4  yearly.  5  t  None.    Aug.,  3 

Earnings. — For  the  year  ending  May  31: 

Fiscal              Total        Repairs  &  Int.  &     Pre/.  Divs.         Common  Balance. 

Year—      Net  Profits.     Maim.  Discts.          (8%)            Dividends.  Surplus. 

1909-10  .-86,613,922  51,277,253  S980.048  $1,440,000  (5%)$1,399.220  SI, 517.  till 

1908-09  ..   5,582,681      1.073,701  970.387      1,440,000  (3%)       839,532  1,259.061 
—V.   89,   p.   415. 

Western  Ice  Co. — Trustee's  Sale. — The  Hudson  Trust  Co., 
as  trustee  under  the  general  and  collateral  trust  5%  mortgage 
dated  Dec.  1  1906,  will  sell  at  public  auction  on  Aug.  3,  at 
12:30  p.  m.,  at  the  office  of  Brinkerhoff  &  Fielder,  15  Ex- 
change Place,  Jersey  City,  the  following  property: 

Parcel  No.  1 — $209,700  pref.  and  $2,932,300  common  stock  of  the 
Knickerbocker  Ice  Co.  and  all  the  right,  title  and  interest  of  the  trustee  to 
approximately  $32,683  cash  heretofore  paid  by  the  Knickerbocker  Ice  Co. 
as  dividends  on  the  $209,700  pref.  stock,  with  all  interest  payable  thereon. 

Parcel  No.  2 — Scrip  dividend  warrant  (certificate  No.  77)  for  $26,396, 
dated  Jan.  1  1908,  issued  by  the  Knickerbocker  Ice  Co.  on  common  stock 
with  all  interest  received  thereon. — V.  90,  p.  452. 

Westinghouse  Electric  &  Manufacturing  Co. — Payment  of 
Maturing  Notes — Option  of  Exchange. — Notice  is  given  that 
the  $6,000,000  collateral  trust  6%  notes  due  Aug.  1  will  be 
paid  on  presentation  at  the  office  of  the  Mercantile  Trust  Co., 
120  Broadway,  part  of  the  funds  having  been  provided  by 
the  sale  of  a  new  issue  of  $4,000,000  3-year  6%  collateral 
notes  due  Aug.  1  1913  which  have  been  sold  to  Kuhn,  Loeb 
&  Co.     Compare  V.  90,  p.  1558 

The  bankers,  by  advertisement  on  another  page,  offer 
holders  of  the  maturing  notes  the  privilege  of  exchanging  the 
same,  par  for  par,  for  the  new  issue. — V.  90,  p.  1672. 

Wyatt  (La.)  Lumber  Co. — Bonds  Offered. — Charles  M. 
Smith  &  Co.,  Chicago,  offer  at  par  and  int.  $150,000  1st  M. 
6%  serial  gold  bonds  dated  April  1  1910.     A  circular  reports: 

Interest  A.  &  O.  at  Cent.  Tr.  Co.  of  Illinois,  trustee,  Chicago.  Bonds 
red.  on  any  int.  date  at  102  and  int.  Par  $500  and  $1,000  (c*).  Bonds 
mature:  $15,000  Oct.  1  1911,  $7,500  April  1  1912,  $7,500  Oct.  1  1912:  there- 
after $12,000  semi-ann.  Prin.  and  int.  guaranteed  unconditionally  by 
A.  H.  Henderson  and  G.  E.  Henderson  of  Wyatt,  La.  Company  org.  in 
1903.  Present  financial  statement:  Capital  stock,  $500,000;  surplus, 
$147,235:  bonds  authorized,  $250,000;  less  bonds  reserved  (issuable  under 
careful  restrictions  for  additional  timber  lands),  $100,000;  bonds  outstand- 
ing, $150,000;  a  1st  M.  on  the  manufacturing  plant,  capacity  15,000,000  ft. 
per  annum,  and  on  83,050,000  ft.  of  yellow  pine,  14,950,000  ft.  of  white 
oak  and  26,632,000  ft.  of  other  hardwoods,  all  virgin  timber,  in  Sabine 
Parish,  La.  Two- thirds  of  the  23,629  acres  is  owned  in  fee  simple;  the  re- 
mainder under  timber  deeds.  The  proceeds  of  bonds  outstanding  will  be 
used  to  pay  floating  debt  (April  30  1910  bills  payable,  $123,226;  accounts 
payable,  $30,789) .  Sinking  fund,  $3  50  per  1,000  ft.  of  pine  and  white  oak, 
according  to  estimates  on  fife;  after  removal  of  timber,  land  may  be  released 
on  payment  of  $3  50  per  acre  to  sinking  fund. 

— Dominick  &  Dominick,  115  Broadway,  call  attention  by 
circular  to  the  6%  pref.  stock  of  the  International  Nickel 
Co.,  the  well-known  company  engaged  in  mining,  smelting 
and  refining  of  nickel  ore  and  manufacturing  its  by-products, 
&c,  and  "the  only  producer  of  what  is  known  as  Monel 
Metal,  a  natural  non-corrosive  alloy  of  nickel  and  copper 
produced  from  the  company's  Canadian  ores,  combining  the 
high  tensile  strength  of  steel  with  the  ductility  of  copper," 
and  therefore  extensively  used  for  propellers,  roofing,  &c. 

— The  July  market  letter  of  Spencer  Trask  &  Co.  gives  an 
interesting  review  of  the  financial  situation  as  bearing  on  the 
market  for  securities.  The  bankers,  referring  to  the  steady 
demand  from  private  individuals  for  bonds  of  well-secured 
industrial  and  public  service  corporations  that  net  5%, 
express  their  judgment  that  the  demand  for  these  bonds  is 
likely  to  show  greater  activity  in  the  coming  month,  owing 
to  the  large  dividend  and  interest  disbursements,  and  also 
for  the  reason  that  the  small  investor  shows  a  growing  incli- 
nation for  this  form  of  investing  his  savings,  as  he  is  no  longer 
satisfied  with  3^2  to  4%.  A  bond  circular  describing  bonds 
of  this  class  yielding  5  to  6%  will  be  mailed  on  request. 

—Messrs.  Thompson,  Towle  &  Co.,  25  Broad  St.,  N.  Y., 
and  50  Congress  St.,  Boston,  have  issued  the  second  number 
of  their  booklet  of  financial  information  regarding  the  prin- 
cipal railroad,  street  railway,  mining  and  industrial  stocks. 
The  pamphlet  gives  in  convenient  form  a  record  of  the  high 
and  low  prices  for  1909  and  190S,  dividends  paid  during  same 
period  and  for  6  months  of  1910,  and  other  miscellaneous 
data . 

— George  R.  Randel,  for  the  past  ten  years  connected  with 
the  credit  department  of  the  National  Park  Bank  of  this  city, 
has  severed  his  connection  with  that  institution  to  become 
Manager  of  the  credit  department  of  George  H.  Burr  &  Co., 
bankers  and  commercial  paper  dealers. 

— A  list  of  securities  for  July  investments  yielding  from 
4.20%  to  6%  is  advertised  on  another  page  by  Trowbridge 
&  Niver  Co.,  Chicago,  and  to  which  the  attention  of  investors 
is  invited.     Special  circulars  will  be  sent  on  request. 
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COMMERCIAL   EPITOME. 

Friday  Night,  July  8  1910. 
A   confident   tone   is   still    noticeable   in   business   circles, 
though  the  drought  at  the  Northwest  and  conflicting  reports 
in  regard  to  the  cotton  crop  in  the  eastern  section  of  the  belt 
have  had  a  tendency  to  restrict  trade  in  some  directions. 


Stocks  of  Merchandise  in  New  York. 


Coffee,  Brazil 
Coffee,  Java    . 
Coffee,  other  . 

Sugar 

Hides 

Cotton 

Manila    hemp. 

Sisal   hemp 

Flour    


July  l 

1910. 


,617,133 

32,540 

313,350 

58,500 

24,640 

102,175 

4,243 

1,262 

55,300 


June  1 
1910. 


2,850,617 

39,029 

339,786 

42,000 

17,633 

250,589 

3,543 

1,539 

51,200 


July  1 
1909. 


,114,480 

39,376 

406,528 

53,328 

13,200 

170,286 

5,431 

443 

33,000 


LARD  on  the  spot  has  declined,  owing  to  weakness  in 
live  hogs,  larger  offerings  and  dulness  of  trade.  Prime 
Western  llj^c,  Middle  Western  12.25c.  and  City  steam 
llj^c.  Refined  lard  has  also  been  dull  and  weaker.  Conti- 
nent 12.85c,  South  America  13.85c.  and  Brazil  in  kegs 
14.85c.  The  speculation  in  lard  futures  here  has  been  quiet. 
At  the  West  the  market  has  been  active.  Prices  have  been 
somewhat  irregular,  but  in  the  main  the  trend  has  been 
downward.     Shorts  have  been  the  principal  buyers. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  NEW   YORK. 
Sat.         Mon.   Tues.        Wed.       Thurs.       Fri. 

Julv  delivery Holi-        Holi-   12.10        12.05        12.00        12.05 

September  delivery day.         day.   12.35       12.38       12.30       12.22 

DAILY   CLOSING   PRICES  OF   LARD   FUTURES   IN    CHICAGO. 

Sat.  Mon.   Tues.        Wed.       Thurs.        Fri. 

July  delivery Holi-  Holi-   12.07J^   12.00       12.02H   11.80 

September  delivery day.  day.   12.10       12.02  !-*   12.02, '4   11.92^ 

PORK  on  the  spot  has  been  quiet  and  steady.  Mess  $25@ 
$25  50,  clear  $24  50@$26  and  family  $26@$26  50.  Beef 
has  been  dull  but  firm,  with  supplies  small;  mess  $15@$16; 
packet  $16@$17;  family  $19  50  and  extra  India  mess  $30. 
Cut  meats  have  been  quiet  and  steady;  pickled  hams,  regular, 
15^2@16c  ;  pickled  bellies,  clear,  16@18^2C  and  pickled 
ribs  153^@17J^c.  Tallow  has  been  quiet  and  steady;  City 
6%c.  Stearines  have  declined  with  trade  active  at  the  lower 
prices;  oleo  9^@10c;  lard  14c.  Butter  quiet  and  steady; 
creamery  extras  283^@28^c.  Cheese  quiet  and  firmer; 
State,  whole  milk,  colored,  fancy,  15c;  white,  14%c  Eggs 
have  been  quiet  and  easier;  Western  firsts  17@18c 

OIL. — Linseed  has  been  firm,  owing  to  an  advance  in 
seed  quotations.  Trade  has  been  quiet.  City,  raw,  Ameri- 
can seed,  79@80c;  boiled  80@81c;  and  Calcutta,  raw,  90c 
Cottonseed  has  been  quiet  but  firmer;  winter  8.35@9c; 
summer  white  8.20@8.75c  Lard  quiet  and  firm;  prime 
$1@$1.04;  No.  1  extra  62@63c.  Cocoanut  quiet  and 
steady;  Cochin  10@1034c-!  Ceylon  9@9J4C-  Olive  quiet 
and  steady  at  78@80c  Cod  has  been  firm  and  active; 
domestic  40@42c;    Newfoundland  43@45c 

COFFEE  on  the  spot  has  been  firm  with  a  moderate  de- 
mand for  Santos.  Rio  No.  7,  8j^@8J^c;  Santos  No.  4, 
9^2@9%c.  West  India  growths  have  been  quiet  and 
steady;  fair  to  good  Cucuta  9J^@10)^c  The  speculation 
in  future  contracts  has  been  active  at  a  moderate  advance  in 
prices.  Stimulating  and  strengthening  factors  have  been 
better  cables  from  Europe,  firmness  on  the  spot  here,  light 
speculative  offerings  and  support  from  leading  trade  interests. 

Closing  prices  were  as  follows: 


July    6.80c. 

August 6.85c. 

September 6.95c. 

October 6.90c. 


November 6.90c.  I  March 7 .00c. 

December    6. 95c.  |  April 7.01c. 

January 6.97c.|May    7.04c. 

February 6.98c. IJune 7.05c. 

SUGAR. — Raw  has  been  quiet  and  firmer.  Centrifugal, 
96-degrees  test,  4.33c;  muscovado,  89-degrees  test,  3.83c; 
molasses,  89-degrees  test,  3.58c  Refined  has  been  quiet 
and  firm.  Granulated  5. 10(5)5. 15c.  Teas  have  been  in  fair 
demand  and  generally  firm.  Spices  have  been  moderately 
active  and  firm.     Wool  dull  and  easy.     Hops  dull  and  steady. 

PETROLEUM.— Refined  steady.  Export  trade  good; 
domestic  dull.  Refined  barrels  7.65c;  bulk  4.15c;  cases 
10.05c  Gasoline  has  been  in  good  demand  and  steady; 
86-degrees  in  100-gallon  drums  18Mc;  drums  $8  50  extra. 
Naphtha  has  been  in  fair  demand  and  steady;  73@76 
degrees  in  100-gallon  drums  16%c;  drums  $8  50  extra. 
Spirits  of  turpentine  has  been  more  active  and  higher  at  67c 
Rosin  has  been  moderately  active  at  an  advance;  common  to 
good  strained  $5  30. 

TOBACCO.— Sales  of  domestic  leaf  have  been  limited  to 
small  lots,  as  manufacturers  of  cigars  have  continued  to 
report  trade  quiet.  Prices,  however,  have  ruled  linn. 
Supplies  are  moderate  and  crop  reports  from  Wisconsin 
have  been  unfavorable.  Sumatra  and  Havana  have  l>een 
in  moderate  demand  and  firm. 

COPPER  has  been  quiet  and  steadv:  Lake  12.60(3  12%c; 
electrolytic  12J4@12^c;  casting  i2@12^c.  head  quiet 
and  easier  at  4.35@4.45c  Speller  quiel  and  steady  at 
5. 15(5)5. 60c  Tin  quiet  and  easy:  spol  32.37J^C.  Iron 
has  been  quiet  and  steadv;  No.  1  Northern  $16  25@$16  75 
No.  2  Southern  $15  75® $16  25. 
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COTTON. 

Friday  Night,  July  8  1910. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
21,571  bales,  against  22,879  bales  last  week  and  22,361 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1909  7,128,262  bales,  against  9,721,704  bales 
for  the  same  period  of  1908-09,  showing  a  decrease  since 
Sept.  1  1909  of  2,593,442  bales. 


Receipts  at — 

■So*. 

Mori. 

Turn. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston  __ 

109 

514 

837 

548 

531 

674 

3,213 

Port   Arthur 

100 





100 

Corp.  Christi,  &c 









New  Orleans 

495 

1,079 

789 

3.3  51 

85 

5,799 

Gulf  port 

_ 



728 

728 

Mobile 

109 

148 

28 

17 

2 

25 

329 

Pensacola 













Jacksonville,  &c. 

125 





125 

Savannah    

126 

443 

215 

245 

1,341 

2,370 

Brunswick 









Charleston 

108 

8 

556 

3 

1.892 

2,567 

Georgetown 

200 









200 

Wilmington 

305 

1 





2 

308 

Norfolk    _    _.    .. 

10 

462 

1,860 

354 

627 

3,313 

N'port  Xews,  &c 





New  York 

170 

855 

1,010 

29 

2.064 

Boston     

102 

14 

2 

13 

13 

144 

Baltimore    ..    .. 



261 

261 

Philadelphia 



50 



50 

Totals  this  week 

1,659 

2,417 

1,367 

4,942 

6,237 

4,949 

21,571 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1909,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
July    8. 

1909-10. 

1908-09. 

Stock. 

This 

Since  Sep 

This 

Since  Sep 

Week. 

1  1909. 

Week . 

1  1908. 

1910. 

1909. 

Galveston 

3,213 

2,465,958 

7,781 

3,583,237 

23,685 

17,919 

Port  Arthur 

100 

142,381 

152,759 

Corp.  Christ,  &c 

72,058 

152,203 

New  Orleans 

5,799 

1,281,846 

6,272 

2,070,096 

61,301 

81,837 

Gulf  port    

728 

8,992 

20,221 

Mobile     _ 

329 

243,251 
137,810 

1,017 

377,  152 
155,149 

3,234 

8,782 

Pensacola       

Jacksonville,   &c. 

125 

39,490 

18 

29,748 

Savannah 

2,370 

1,326,917 

1,479 

1,490,295 

15,702 

23,942 

Brunswick 

229,426 

319,847 

3,906 

371 

Charleston ._ 

2,567 

214,971 

83 

209,692 

3,768 

3,753 

Georgetown    

200 

1,576 

:,() 

2,634 

Wilmington    

308 

312,453 

17 

409,104 

1,211 

102 

Norfolk . .    

3,313 

509,282 
18,789 

1,472 
274 

587,866 
17,709 

7,722 

8,697 

N'port  News,  &c_ 

New  York 

2,064 

28,495 

19,101 

94,509 

160,542 

Boston     

144 
261 

14.058 
78.613 

192 
212 

18,641 
99,591 

3,727 
3.252 

3,777 

Baltimore .. 

6,343 

Philadelphia 

50 

1,896 

304 

6,359 

1,021 

2,563 

Total   ._    

21,571 

7,128,262 

19,171 

9,721,704 

223,038 

318,628 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

Galveston 

Pt.Arthur,&c. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington.. 

Norfolk 

N'port  N.,  &c 
All  others 

3,213 
100 

5,799 
329 

2,370 

"  2,767 

308 

3,313 

3,372 

7,781 

6,272 
1,017 
1,479 

"133 
17 

1,472 
274 
726 

14,955 

7,900 
1,253 
3,251 

"460 
1,737 
2,091 
798 
1,278 

3,755 

4,573 

112 

2,262 

""488 
42 

1,526 
283 
746 

4,157 

37 

5,216 

1,011 

4,791 

13 

678 

2,921 

2,373 

29 

1,436 

19,799 

818 

11,700 

2,571 

22,447 

809 

2,516 

6,441 

13,478 

155 

594 

Total  this  wk. 

21,571 

19,171 

33,723 

13.787 

27,440 

81,598 

Since  Sept.  1. 

7,128,262 

9,721,704 

8,145,308 

9,626,645 

7,630,752 

9,573.639 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  24,866  bales,  of  which  10,744  were  to  Great  Britain, 
4,083  to  France  and  9,839  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1909: 


Week  ending  July    & 

1910. 

From  Sept.  1  1909  to  July  S  1910 

Exported  to — 

Exported  to — 

Exports 

_ — 







_ 



from — 

Great 

Conti- 

Crt-iil 

(   ii/ili- 

Britain. 

Fr'nce 

nent. 

Total. 

Britain. 

France . 

nint . 

Total. 

Galveston 



715,532 

377,722 

957,520 

2,050.774 

Port  Arthur 





ioo 

ioo 

25,883 

18.398 

98,100 

142,381 

Corp.G'hris.&c. 









16,975 

16,975 

New  Orleans.  _ 

4.200 



1,734 

5,934 

187.538 

396.990 

1,153,884 

Mobile 









39.348 

74,601 

10,942 

154,891 

Pensacola 









48,950 

54,674 

40,161 

143,785 

Gulfport 





1,074 

1,074 

7,818 

1,074 

8.892 

Savannah  

519 





519 

240,311 

83.991 

446,907 

771,209 

Brunswick 





87,045 

5,496 

99,041 

191,582 

Charleston 









16,901 

101,095 

117.996 

Wilmington... 









100.690 

15,700 

182,205 

298,595 

Norfolk 





-  ..  - 



4,863 

1,421 

6,284 

Newport  News 







New  York 

5,997 

4.083 

6.623 

16,703 

317,992 

65,792 

156,357 

540,141 

Boston   

28 



308 

336 

97,609 

10.955 

108,564 

Baltimore 









18.463 

7,896 

31.004 

57,363 

Philadelphia  . . 







45,281 

16,947 

62.228 

Portland.  Me.. 





427 

427 

San  Francisco. 







i : 

Seattle   





200 

200 

28,665 

28,665 

Tacoma 









4,404 

4.404 

Portland,  Ore. 







200 

200 

Pembina 







600 

600 

Detroit 









Total 

10.744 
24,05^ 

4,083 

9,839 

24,866  2,336,469 

891,808 

HUM. 7  I 

2,690.660 
3,731.226 

5,918.937 

Total   1908-09. 

12.867 

3.138 

40.064  3,482.938 

-   .'  iv.s.-j.-j 

In  addition  to  above  exports,  our  telegrams  to-nighl  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named. HWe^add  similar  figuresffor 
New  York. 


July  8  at — 


New  Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports.. 


On  Shipboard.  Not  Cleared  for — 

Great 
Britain. 

France 

Ger- 
many. 

Other 
Foreign 

Coast- 
wise. 

Total. 

1,345 

51666 
150 

628 
"§66 

1,525 
1,870 

"200 
75 

6,869 

1,211 
2,080 

r,500 
6,317 

11,578 
3,950 

l",566 

6,317 

6,000 

225 

6,495 
9,148 
9,379 

1,428 
8,988 
5,169 

3,670 

9,980 

21,570 

6,869 
8,682 
5,036 

11.108 

8,311 

16,339 

29,570 
45,109 
57,493 

Leaving 
Stock. 


49.723 

19,735 

15,702 

3,768 

1,734 

1,405 

88,509 

12,892 

193,468 
273,519 
186,655 

Speculation  in  cotton  for  future  delivery  has  been  quiet 
and  fluctuations  in  prices  have  been  confined  within  a  com- 
paratively narrow  range.  The  tendency,  however,  has  been 
upward.  Many  regard  current  prices  as  unduly  high,  but 
th  e  weather  at  the  South  during  the  week  has  been  of  such  a 
nature  as  to  induce  buying  rather  than  selling.  Rains  have 
continued  in  many  sections  of  the  eastern  half  of  the  cotton 
belt,  while  in  Texas  the  precipitation  has  been  outside  of 
the  area  where  it  is  claimed  to  be  needed  the  most.  These 
conditions  are  said  to  have  caused  deterioration  in  the  condi- 
tion of  the  plant,  though  the  belief  of  many  conservative 
members  of  the  trade  is  that  no  irreparable  damage  has  oc- 
curred. But  nervous  shorts  have  in  some  cases  covered,  and 
commission  houses  have  at  times  purchased  for  local  and 
Southern  account.  Many  reports  have  claimed  that  the 
fields  are  badly  in  need  of  cultivation.  The  plant,  too,  is  still 
reported  late,  and  many  take  the  ground  that  this  exposes 
it  to  an  unusual  degree  to  weevil  and  frost  damage.  The 
certificated  stock  here  has  latterly  decreased,  and  it  is 
stated  that  further  shipments  will  be  made  from  the  local 
supply  to  Europe.  Leading  New  Orleans  bulls  have  given 
open  support  at  times.  On  the  other  hand,  recessions  have 
occurred  at  times  on  liquidation.  The  market  is  so  narrow 
that  it  easily  becomes  overbought.  There  is  little  outside 
interest  in  the  speculation.  The  next-crop  months  are  al- 
ready so  high  as  to  discourage  public  participation  in  the 
trading,  despite  the  adverse  weather  in  parts  of  the  South 
and  the  claims  of  some  that  the  indications  no  longer  point 
to  a  crop  of  the  requisite  size  for  the  needs  of  the  world's 
spinners,  a  view,  by  the  way,  in  which  those  in  the  trade  do 
not  concur.  ThejTexas  State  report  for  July  said  that  the 
outlook  on  the  1st  inst.  was  good  all  over  the  State,  except 
where  the  weevil  is  damaging,  and  that  the  general  condition 
was  from  25%  to  75%  better  than  at  the  same  time  last  year. 
Many  private  reports  from  that  State  have  been  of  an  excel- 
lent tenor.  From  other  parts  of  the  South  very  favorable 
reports  have  been  received  by  various  houses.  Trade  reports 
have  been  pessimistic.  Curtailment  of  production  is  said 
to  be  increasing  both  North  and  South.  Charlotte,  N.  C, 
advices  state  that  curtailment  is  the  most  drastic  in  main' 
years.  Continental  and  English  spinners,  it  is  stated,  have 
been  re-selling  in  Liverpool.  The  spot  sales  there  have  in- 
creased somewhat  at  times,  but  it  is  said  that  this  is  traceable 
to  purchases  for  shipment  to  this  side  for  delivery  on  con- 
tracts. Liverpool  has  sold  futures  here.  New  Orleans  has 
also  sold.  Wall  Street  houses  and  firms  with  Western  con- 
nections have  liquidated.  San  Antonio,  Tex.,  has  offered 
50  bales  of  new  cotton  for  July  shipment.  Many  believe 
there  will  be  plenty  of  cotton  to  meet  the  reduced  consump- 
tion. The  spot  demand  at  the  South  has  been  small.  To- 
day prices  advanced  on  continued  wet  weather  in  the  Eastern 
belt,  bullish  crop  reports,  buying  bybulls  and  spot  interests, 
and  covering.  Spot  cotton  here  has  been  quieter.  Mid- 
dling uplands  closed  at  15.40c,  an  advance  for  the  week  of 
5  points. 

The  rates  on  and  off  middling,  as  established  Nov.  17  1909 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair 3C.1.50  onlMlddling c.     Basis;  Good  mid.  tineed.c     Even 

Strict  mid.  fair 1.30  on  (Strict  low.  raid 0.25  off  |  Strict  mid.  tinged  .0.15  off 

Middling  fair 1.10on|Low  middling.  _    ..0.60  off  I  Middling  tinged.  -  .0.25  off 

Strict  good  mid 0.06  on  |  Strict  good  ord 1.05  off  IStrict  low  Mid  ting.  0  60  off 

Good   middling 0.44  on  j  Good  ordinary  _    1 .75  off  i  Low  mid.  tinged 1 .50  eff 

Strict  middling 0.22  on  IStrict  g'd  mid.  tgd.0.35  on  |  Middling  stained.. .  0  75  off 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

July  2  to  July  8—  Sat.       Mon.     Tues.     Wed.    Thurs.      Fri. 

Middling    uplands H.  H.      15.45      15.35      15.35      15.40 

NEW   YORK   QUOTATIONS    FOR   32   YEARS. 

The  quotations  on  middling  upland  at  New  York  on 
July  8  for  each  of  the  past  32  years  have  been  as  follow-: 


1902.C 9.25 

1901 8.75 

1900..    ..10.12 


1894.C 7.25I1886.C 9.50 

1893 8.001  1885 10.50 

1892 7.31  1884 11.06 

1899 0.1911891 8.3811883 10.12 

1898 6.19  j  1890 1 1 .94  1 1882 12.94 

1889 11.19!  1881 11.19 

1880 11.81 

1879 12.25 


1910  c 15.40 

1909 12.60 

1908 11.20 

1907 13.40 

1906 10.80 

1905 10.901  1897 

1»04 11.25|1896_.     _  7.44]1888_.    ..10.31 

1903 11.6011895 7.19|l887 10.94 


.88 


MARKET   AND   SALES   AT   NEW   YORK. 


Saturday.  . 

Monday 

Tuesday  . . 
Wednesday 
Thursday  . 
Friday 


Spot  Market 
Closed . 


Total 


Quiet  10  ptsadv 
Quiet  lOptsdec. 

Quiet 

Quiet  5  pts  adv. 


Futures 
Market 
Closed. 


HOLIDAY. 

HOLIDAY. 

Steady 

B'ly  steady- . 

Firm 

Firm 


Sales  of  Spot  and  Contract. 


Spot. 


4,997 

386 

1.965 


Con-      COtt- 

sum'n.  tract. 


7,348 


Total. 


6.900  11.897 
1.700  1.700 
1.200  1.586 
3,800  5.765 


...  13.600  20.948 


July  9  ll>10. 
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FUTURES.— The  highest,   lowest   and  closing 
Now  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  fig- 
ures for  to-night  (Friday),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday 
only. 

JulyS—  1910.  1909.  1908.  190T. 

Stock  at  Liverpool bales.  500,000  1,056,000  534,000  1,063,000 

Stock  at  London 7,000  7,000  8,000  13,000 

Stock  at  Manchester 44,000  75,000  65,000  73,000 

Total  Great  Britain  stock 551,000  1,138,000  607,000  1,149,000 

Stock  at  Hamburg 14,000  12,000  24,000  14,000 

Stock  at  Bremen 160,000  303,000  323,000  261,000 

Stock  at  Havre 147,000  239,000  142,000  188,000 

Stock  at  Marseilles 2,000  3,000  5,000  3,000 

Stock  at  Barcelona 11,000  32,000  39,000  21,000 

Stock  at  Genoa 20,000  32,000  27,000  40,000 

Stock  at  Trieste 9,000  7,000  20,000  34.000 

Total  Continental  stocks 363,000       628,000       580,000       561,000 

Total  European  stocks 914,000  1,766,000  1,187,000  1,710,000 

India  cotton  afloat  for  Europe 123,000  76,000  90,000  204,000 

American  cotton  afloat  for  Europe  130,340  155,173  108,250  88,953 

Egypt, Brazil, &c. .afloat  for  Europe  13.000  29,000  29,000  28,000 

Stock  In  Alexandria,  Egypt 72,000  101,000  106,000  63,000 

Stock  in  Bombay,  India 656,000  369,000  471,000  719,000 

Stock  In  TJ.  S.  ports 223,038  318,628  244,148  319,087 

Stock  In  U.  S.  Interior  towns 131,458  151,588  165,776  137,969 

U.  S.  exports  to-day 3,881  8,796  3,426 

Total  visible  supply 2,262,836  2,970,270  2,409,970   3,273,435 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.     407,000  962,000  425,000       927,000 

Manchester  stock 34,000  60,000  54,000         63,000 

Continental  stock 306,000  575,000  494,000       472,000 

American  afloat  for  Europe 130,340  155,173  108,250         88,953 

U.  S.  port  stocks 223,038  318,628  244,148        3!9,087 

U.  S.  Interior  stocks 131,458  151,588  165,776       137,909 

U.  S.  exports  to-day 3,881  8,796           3,426 

Total  American 1,231,836  2,226,270  1,499,970  2,011,435 

East  Indian.  Brazil.  &c. — 

Liverpool  stock 93,000  94,000  109,000  140,000 

London  stock 7,000  7,000  8,000  13,000 

Manchester  stock 10,000  -15,000  11,000  10,000 

Continental  stock 57,000  53,000  86,000  89,000 

India  afloat  for  Europe 123,000  76,000  90,000  204,000 

Egypt,  Brazil,  &c,  afloat 13,000  29,000  29,000  28,000 

Stock  In  Alexandria,  Egypt 72,000  101,000  106,000  63,000 

Stock  in  Bombay,  India 656,000  369,000  471,000  719,000 

Total  East  India,  &c 1,031,000       744,000       910.000   1,262,000 

Total  American 1,231,836  2,220,270   1,499,970   2,011,435 

Total  visible  supply 2,262,836  2,970,270  2,409,970  3,273,435 

Middling  Upland,  Liverpool 7.92d.  6.75d.  6.34d.  7.18d. 

Middling  Upland,  New  York 15.40c.  12  70c.  11.20c.  13.05c. 

Egypt,  Good  Brown,  Liverpool..  12Hd.  9Mcl.  8  7-16d.  11  7-16d. 

Peruvian.  Rough  Good,  Liverpool  ll.OOd.  8.25d.  9.15(1.  11.50d. 

Broach,  Fine,  Liverpool 7d.  6  %d.  5  9-16d.  0',d. 

Tlnnevelly,   Good,  Liverpool 7d.  5%d.  5  3-16d.  V'kI. 

Continental  imports  for  the  past  week  have  been  52,000 
bales. 

The  above  figures  for  1910  show  a  decrease  from  last  week 
of  187,919  bales,  and  a  loss  of  707,434  bales  from  1909, 
a  decrease  of  147,134  bales  from  1908,  andaloss  of  1,010,599 
bales  from  1907. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  27,934  bales  and  are  to-night  20,130 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  54  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The  results 
for  the  week  and  since  Sept.  1  in  the  last  two  years  are  as 
follows: 


July  8 — 
Shipped —  Week . 

Via  St.  Louis 6,656 

Via  Cairo 2,487 

Via  Rock  Island 

Via  Louisville 3,710 

Via  Cincinnati 218 

Via  Virginia  ports 487 

Via  other  routes 763 


Total  gross  overland 14,321 

Deduct  Shipments — 

Overland  to  N.  Y.,  Boston,  &c_   2,519 

Between  interior  towns 323 

Inland,  &c,  from  South,  &c 3,292 


Total  to  be  deducted 6,134 


Leaving  total  net  overland*. 


8,187 


39-10 

1908-09 — 

Since 

Since 

Sept.  1. 

Week. 

Sept.  1. 

432,463 

7,521 

660.225 

179,329 

1,054 

303,528 

19,915 

30,524 

120,208 

616 

83,933 

46,475 

267 

48,777 

134,450 

988 

184,007 

153,534 

1,267 

275,590 

1,086,374 

11,713    1,586,584 

123,062 

708 

143,692 

62,049 

1,328 

47,574 

70,216 

2.688 

52,532 

255,327 

4,724 

243,798 

831,047 

6,989 

1,342,786 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  8, 187  bales,  against  6,989  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  511,739  bales. 


In  Sight  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  July  8 21,571 

Net  overland  to  July  8 8,187 

Southern  consumption  to  July  8_.  40,000 


-1909-10- 


-1908-09- 


Since 
Sept.  1. 

7,128,262 
83 1,047 

2,173,000 

Total  marketed 69,758    10,132,309 

Interior  stocks  in  excess *27,934  48,295 


Week. 
19,171 

6,989 
52,000 


since 

Sept.  1 . 

9,721,704 

1,342,786 

2,180,000 


78,160    13,244.  190 
♦21,037  37,582 


Came  into  sight  during  week   _.   41,824      57,123      

Total  in  sight  July  8 10,180.604         13,282,072 


North'n  spinn's  takings  to  July  8 _    21,758     2,095,543        26,898     2,696,380 
*  Decrease  during  week. 
Movement  into  sight  in  previous  years: 


ll'refc 
1908— July  10 
1907— July  12..  52,354 

1906 — July    13 67,306 

1905 — July  14    124,746 


Bales.  I     Since  Sep*.  1—  Bales. 

71  ,825    1907-08— July    10    11,096,427 

1906    07-     July     12  13,141 

1905   06   -July    13  10,706,484 

19D4    05 -July    M       12.808.416 


nroTVnoNS  l'ok  MIDDLING  <  !0TT<  >\ i  AT,<  » Tl  I  I  ■:  R 
MARKETS. — Below  aretthe^closing  quotations  oi  middling 
cotton  at  Southern  and*otherJprincip:  '  '  n  tnarketsxfor 
each^day  of  the  week. 
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Week  ending 
July    8. 


Galveston 

New  Orleans 

Mobile 

s.,\  ,-iimah 

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia  __. 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock 


Closing  Quotations  Jor  Middling  Cotton  on- 


Sat'day.    Monday.   Tuesday.  Wed'day.  Thursd'y    Friday 


HOLI- 
DAY. 


HOLI- 
DAY. 


14  H 
1-1   15-16 
14  X 
14  % 


15^ 
15.35 
155^ 
15.70 

I  I 
14?* 

1  I  -. 

1  1  '-. 


1  I 

14  15-10 
14  H 
14  % 


1 5  H 
15.4  5 

15.60 

15H 
14  % 
UVS 
14  H 
14  H 


1 1  \ 

it  15-16 

l  i 
14  ;, 


15  H 
15.35 
I   i 

15.60 
15H 
14  % 
14  K 
14% 
ll'j 


13-16 
15-16 


.35 

% 

.65 

a 

15-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day. 

Mondial. 

Tuesday, 

Wcd'day, 

Thursd'y, 

Friday, 

July  2. 

July   1 . 

July  5. 

July  6. 

July   7. 

July  8. 

July — 

Range -. 

14. 98-. 20 

14. 92-. 10 

14. 88-. 93 

14. 85-. 99 

Closing 

15. 03-.  01 

14. 93-. 95 

14. 93-. 94 

14. 93-. 97 

August — 

Range  .      .. 

14. 32-. 39 

14. 18-. 28 

14. 13-. 26 

14. 27-. 31 

Closing 

14. 32-. 33 

14. 16-. 18 

14. 25-. 26 

14. 30-. 32 

September — 

Range  

13-17-. 20 

—    @    — 

13. 03-. 17 

13.16    — 

Closing 

13. 15-. 17 

13. 03-. 05 

13. 16-. 18 

13. 19-. 21 

■October — 

Range .. 

12. 63-. 70 

12. 57-. 60 

12. 56-. 68 

12. 64-. 76 

Closing 

12. 66-. 67 

12. 57-.  58 

12. 67-. 68 

12. 72-. 73 

Xorember — 

Range  .. 

--.55 

—   <a   — 

—    @    — 

—    @    — 

Closing     

12. 58-. 60 

12. 49-. 51 

12. 4  5-.  56 

12. 65-. 67 

:    December — 

Range  

HOLI- 

HOLI- 

12.51-. 60 

12. 45-. 57 

12. 47-. 58 

12. 55-. 65 

Closing   -    _ 

DAY. 

DAY. 

12. 55-. 56 

12.46-.47 

12. 56-. 57 

12. 62-. 63 

January — 

Range  -. 

12. 56-. 63 

12. 47-. 61 

12. 47-. 58 

12. 63-. 65 

Closing 

12. 58-. 60 

12. 18-. 49 

12. 58-. 59 

12.04-65 

Ma  rJi — 

Range     

—    @    — 

—    @    — 

12. 66-. 67 

—    (a>    

Closing 

12.64- 

12.53- 

12. 66-. 68 

12. 73-. 75 

Tone — 

Spat 

Firm . 

Quiet. 

Quiet. 

Easy. 

"   Options    

Steady. 

Steady. 

Very  st'y 

Barely  st 

*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 

reports  to  us  this  evening  from  the  South  indicate  that 
in  Oklahoma  and  portions  of  Texas  where  rain  was  stated  to 
be  needed  there  has  been  beneficial  moisture  the  past  week. 
It  is  claimed,  however,  that  in  parts  of  Texas,  especially  in 
western  sections,  genera!  rains  are  still  needed.  From  "dis- 
tricts along  the  Gulf  and  in  some  localities  elsewhere  there 
are  complaints  of  too  much  rain.  Temperature  has  been 
seasonable. 

Galveston,  Texas. — Some  portions  of  the  State  are  needing 
good  general  rains,  especially  the  Western  half.  Complaints 
of  the  appearance  of  boll  weevils  are  becoming  more  nu- 
merous. Rain  has  fallen  on  three  days  of  the  week,  to  the 
extent  of  two  inches  and  fifty  hundredths.  Average  ther- 
mometer 79.  highest  83,  lowest  70. 

Abilene.  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  85,  the  highest  being  100 
and  the  lowest  70. 

Brenham,  Texas. — We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  being  ninety-one  hundredths  of  an 
inch .     Thermometer  has  averaged  86,  ranging  from  72  to  100. 

Cuero,  Texas. — There  has  been  light  rain  on  two  days 
during  the  week,  to  the  extent  of  fifty-nine  hundredths  of  an 
inch.  The  thermometer  has  ranged"  from  09  to  101,  aver- 
aging 85. 

Dallas,  Texas. — It  has  rained  one  day  of  the  week,  the 
rainfall  being  thirty-eight  hundredths  of  an  inch.  Average 
thermometer  84.  highest  100  and  lowest  67. 

Henrietta,  Texas. — We  have  had  light  rain  on  one  day  of 
the  past  week,  the  rainfall  being  five  hundredths  of  an  inch. 
The  thermometer  has  averaged  87,  ranging  from  66  to  102. 

HuntsviUe,  Texas. — We  have  had  very  heavy  rain  on  three 
days  during  the  week,  the  rainfall  being  four  inches  and 
forty-five  hundredths.  The  thermometer  has  ranged  from 
67  to  92,  averaging  80. 

Kerrville,  Texas. — We  have  had  no  rain  during  the  past 
week.     Average  thermometer  83,  highest  105,  lowest  60. 

Lampasas,  Texas. — We  have  had  showers  on  two  days  of 
the  week,  to  the  extent  of  twenty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  85,  the  highest  being  101  and 
the  lowest  08. 

Lonqview,  Texas. — We  have  had  rain  on  four  days  during 
the  week,  to  the  extent  of  one  inch  and  seventy-three  hun- 
dredths. The  thermometer  has  averaged  84,  ranging  from 
70  to  98. 

Luling,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  sixteen  hundredths  of  an 
inch.  Thermometer  has  ranged  from  68  to  102,  aver- 
aging 85. 

Nacogdoches,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  forty-one  hundredths  of  an  inch. 
Average  thermometer  SO,  highest  89,  lowest  70. 

Palestine,  Texas. — We  have  had  rain  on  four  days  of  the 
week,  the  precipitation  reaching  one  inch  and  sixty-ei°-ht 
hundredths.  The  thermometer  has  averaged  S2,  the  high- 
est being  96  and  the  lowest  68. 

Paris,  Texas. — We  hfWre  had  light  rain  on  two  days  during 
the  week,  to  the  extent  of  twenty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  [ranging  from 
65  to  97 


San  Antonio,  Texas. — We  have  had  light  rain  on  two  days 
during  the  week,  the  rainfall  reaching  forty-four  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  68  to  100, 
averaging  84. 

Taylor,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  83,  highest  98,  lowest  68. 

Weather  ford,  Texas. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  84,  the  highest  being 
99  and  the  lowest  69. 

Ardmore,  Oklahoma. — There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  reaching  one  inch  and  fifteen 
hundredths.  The  thermometer  has  averaged  85,  ranging 
from  65  to  105. 

Marlow,  Oklahoma. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  fifty-six  hundredths  of  an  inch.  Aver- 
age thermometer  81,  highest  100,  lowest  63. 

Oklahoma,  Oklahoma. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  fourteen  hundredths  of  an  inch. 
Average  thermometer  82,  highest  97,  lowest  66. 

Alexandria,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  reaching  fifteen  hundredth  3  of  an 
inch.  The  thermometer  has  averaged  82,  ranging  from 
70  to  93. 

Amite,  Louisiana. — We  have  had  rain  on  six  days  during 
the  week.  The  rainfall  reached  three  inches  and  thirty-five 
hundredths.  The  thermometer  has  ranged  from  69  to  91, 
averaging  SO. 

New  Orleans,  Louisiana. — We  have  had  rain  on  four  days 
during  the  past  week,  to  the  extent  of  three  inches  and 
twenty-six  hundredths.  Average  thermometer  80,  highest 
91,  lowest  69. 

Shreveport,  Louisiana. — We  have  had  rain  on  four  days 
during  the  week,  the  rainfall  being  seventy-nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  81,  the  highest 
being  91  and  the  lowest  70. 

Columbus,  Mississippi. — There  has  been  rain  on  five  days 
of  the  past  week,  the  rainfall  reaching  two  inches  and  seventy- 
six  hundredths.  The  thermometer  has  averaged  80,  ranging 
from  71  to  90. 

Meridian,  Mississippi. — Rain  has  fallen  on  six  days 
during  the  week,  the  precipitation  being  two  inches  and 
thirty-four  hundredths.  The  thermometer  has  ranged  from 
70  to  88,  averaging  79. 

Vicksburg,  Mississippi. — We  have  had  rain  on  six  days 
during  the  past  week,  to  the  extent  of  two  inches  and  eighty- 
one  hundredths.  Average  thermometer  78,  highest  86, 
lowest  71. 

Eldorado,  .Arkansas. — Rain  has  fallen  on  five  days  of  the 
week,  to  the  extent  of  one  inch  and  twenty-one  hundredths. 
The  thermometer  has  averaged  80,  the  highest  being  90  and 
the  lowest  69. 

Fort  Smith,  Arkansas. — Rain  has  fallen  on  three  days 
during  the  week,  the  rainfall  reaching  thirty-one  hundredths 
of  an  inch.  The  thermometer  has  averaged  83,  ranging 
from  70  to  96'. 

Helena,  Arkansas. — Grass  is  growing  and  cotton  is  suffering 
on  account  of  too  much  rain.  There  has  been  light  rain 
the  precipitation  being  one  inch  and  seventy-five  hundredths. 
Thermometer  has  ranged  from  71  to  89,  averaging  78.5. 

Little  Rock,  Arkansas. — Weather  conditions  favorable  for 
cotton  on  hill  lands  but  a  little  too  much  rain  for  bottoms. 
We  have  had  rain  on  five  days  during  the  past  week,  to  the 
extent  of  two  inches  and  twenty-five  hundredths.  Average 
thermometer  80,  highest  89,  lowest  70. 

Dyersburg,  Tennessee. — We  have  had  rain  on  five  days 
during  the  week,  the  rainfall  being  two  inches  and  thirty-five 
hundredths.  The  thermometer  has  averaged  79,  the  highest 
being  88  and  the  lowest  70. 

Memphis,  Tennessee. — We  are  having  too  much  rain. 
Dry,  hot  weather  is  needed.  There  has  been  rain  on  four 
days  of  the  past  week,  the  rainfall  reaching  one  inch  and 
eleven  hundredths.  The  thermometer  has  averaged  77.6, 
ranging  from  68. 1  to  84.7. 

Nashville,  Tennessee. — Rain  has  fallen  on  six  days  during 
the  week,  the  precipitation  being  one  inch  and  seventy 
hundredths.  The  thermometer  has  ranged  from  68  to  82, 
averaging  75. 

Mobile,  Alabama. — There  is  general  complaint  of  too  much 
rain.  Interior  crop  reports  are  spotted.  We  have  had  rain 
on  six  days  during  the  past  week,  to  the  extent  of  eight 
inches  and  forty  hundredths.  Average  thermometer  78, 
highest  86,  lowest  69. 

Montgomery ,  Alabama. — Too  much  rain.  Rain  has  fallen 
on  each  day  of  the  week,  to  the  extent  of  two  inches  and 
thirty-six  hundredths.  The  thermometer  has  averaged  78, 
the  highest  being  89  and  the  lowest  68. 

Selma,  Alabama. — Rain  has  fallen  en  each  day  of  the  week, 
the  precipitation  reaching  three  inches  and  six  hundredths. 
The  thermometer  has  averaged  80,  ranging  from  70  to  92. 

Thomasvillc,  Alabama. — There  has  been  rain  on  six  days 
during  the  week,  the  precipitation  being  three  inches  and 
eighty  hundredths.  Thermometer  has  ranged  from  66  to 
89,  averaging  78. 

Madison,    Florida. — There   has   been   rain   on   three   days 
during  the  week,  to  the  extent  of  one  inch  and  fifteen  hun 
dredths.     Lowest  temperature  71,  highest  95.  average  S2."H 

Tallahassee,  Florida. — We  have  had  rain  on  four  days 
during  the  week,  the  precipitation  being  two  inches  and 
fifteen  hundredths.  The  thermometer  has  averaged  80,  the 
highest  being  90"and  the  lowest  70.  .  . .<, 
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Atlanta,  Georgia.  Rain  has  fallen  on  six  days  of  the  week, 
the  precipitation  being  two  inches  and  six  hundredths.  The 
thermometer  has  averaged  77,  ranging  from  68  to  86. 

Augusta,  Georgia.  We  have  had  ruin  on  five  days  during 
the  week,  the  precipitation  reaching  ore  imh  and  eight 
hundredths.  The  thermometer  has  ranged  from  70  to  92, 
averaging  81. 

Washington,  Georgia. — We  have  had  run  en  four  days 
of  the  wi'i'K,  the  rainfall  being  two  inches  and  fifty-three 
hundredths.     Average  thermometer  80,  highesl  92,  lowest  68. 

Savannah,  <!<  orgia. — There  has  been  rain  on  five  days  of  the 
past  week,  the  rainfall  being  one  inch  and  thirty  hundredths. 
The  thermometer  has  averaged  81,  the  highest  being  93 
and  the  lowest  69. 

Charleston,  South  Carolina. — Rain  has  fallen  on  one  day 
during  the  week,  the  rainfall  reaching  eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  83,  ranging  from 
73  to  92. 

Greenville,  South  Carolina. — We  have  had  rain  on  five  days 
during  the  week.  The  rainfall  reached  two  inches.  The 
thermometer  has  ranged  from  67  to  85,  averaging  76. 

Greenwood,  South  Carolina. — It  has  rained  on  six  days  of 
the  week,  the  rainfall  being  two  inches  and  fifty-seven 
hundredths.  Average  thermometer  80,  highest  94  and 
lowest  67. 

Spartanburg,  South  Carolina. — The  week's  rainfall  has 
been  one  inch  and  thirty-nine  hundredths,  on  five  days.  The 
thermometer  has  averaged  80,  the  highest  being  93  and  the 
lowest  67. 

Charlotte,  North  Carolina.— There  has  been  rain  on  three 
days  of  the  past  week,  the  rainfall  reaching  fifty-five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  77, 
ranging  from  66  to  87. 

Greensboro,  North  Carolina. — Rain  has,  fallen  on  three 
days  during  the  week,  the  rainfall  being  thirty-four  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from 
66  to  97,  averaging  82. 

Raleigh.  North  Carolina. — We  have  had  rain  on  three  days 
during  the  past  week,  to  the  extent  of  one  inch  and  fifty-six 
hundredths.     Average  thermometer  80,  highest 92, lowest  68. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


Jidy    7 . 

1909-10. 

1908-09. 

1907-08. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

in./ 

23.000 

Since 
Sept.  I . 

Bombay 

22,000 

3,111.000 

15,000 

-•.ex..;  0  >:i 

1,979,000 

Exports 
from — 

For  the  Week. 

Since  September  1 . 

Great 

( 'onti- 

Japan 

Great 

Conti- 

Japan 

Britain. 

nent. 

&Chinc 

Total. 

Britain. 

nent. 

dfe  China. 

Total. 

Bombay — 

1909-10-- 

1.000 

15.000 

13 ,00( 

29,000 

94,000 

935 .000 

846,000 

1,875,000 

1908-09.. 

6, OOP 

15.001 

21,000 

23,000 

562,000 

638,000 

1,223,000 

1907-08.- 

9,000 

16,000 

25,000 

28,000 

610,000 

:is3,ooo 

1,021,000 

Calcutta — 

1909-10-- 

1,000 

1,00( 

2,000 

3,000 

41.000 

47,000 

91,000 

1908-09. . 

1 ,000 

1,000 

5,000 

40.000 

31,000 

76,000 

1907-08.. 

1,666 

1,000 

2,000 

5,000 

25,000 

20,000 

50,000 

Madras — 

1909-10.. 

4,000 

18,000 

1,000 

23,000 

1908-09.. 

1,000 

1,000 

4.000 

22,000 

11,000 

37,000 

1907-08. . 

1,666 

1,666 

2.000 

6.000 

27  ,000 

8,000 

4 1 .000 

All  others — 

1909-10. - 

5,000 

6,000 

11.000 

28,000 

299,000 

14,000 

34 1 ,000 

1908-09-- 

i,666 

8,000 

5.000 

14.000 

20,000 

278,000 

0,0.(10(1 

307.000 

1907-08.. 

— 

7,000 

3,000 

10.000 

20,000 

239,000 

32.000 

291,000 

Total  all— 

1909-10.. 

1.000 

21,000 

20,000 

42.000 

129,000 

1,293,000 

908.000  2,330.000 

1908-09-. 

1 .000 

16,000 

20.000 

37.000 

52,000 

902,000 

749,0001,703.000 

1907-08-  - 

2.000 

16,0f)0 

2 1  .000 

39.000 

59,000 

901,000 

443,000  1.403,000 

ALEXANDRIA  RECEIPTS    AND  SHIPMENTS. 


Alexandria,  Egypt. 
July    6. 

1909-10. 

1908-09. 

Receipts  (cantars)  — 

This  week 

1.500 
4.907,053 

4,500 

Since  Sept.  1 

6,669,980 

1907-08. 


10,000 
7,146,338 


Exports  (bales)  — 

This 
Week. 

Since 
Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

To  Liverpool 

1,250 

4. 250 
1.250 

150,294 

118,408 

292,853 

60,977 

3,000 

13,750 
900 

189,264 

207,439 

350,495 

87,104 

9,500 

222,160 

To  Manchester 

To  Continent 

202.179 
352,085 

To  America 

70,165 

Total  exports 

6, 7  50 

622,532 

17,650 

834,302 

9.500 

846,589 

MANCHESTER  MARKET.— Our  report  received  by  cable 
tonight  from  Manchester  states  that  the  market  continues 
quiet  for  both  yarns  and  shirtings.  Stocks  of  yarns  are 
accumulat'ng.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison 


1910. 

1909. 

32s  Cop 
Twist. 

8\i  lbs.  Shirt- 
ings, common 
to  finest. 

Cot'n 

Mid. 
UpVs 

32*  Con 
Twist. 

8H  lbs.  Shirt- 
ings, common 
to  finest . 

Cot  'n 
Mid. 
Upls 

May 

13 

20 

27 

J'ne. 

3 

10 

17 

24 

July 

1 

8 

d.                      d. 

10V,     ®     l\% 
\QVt    @     n% 
10K     @      U% 

\0*A     @      11V£ 
1015-16®    11»^ 
WH     @      11 H 
109-16®  11  5-16 

10^     (ffl      UVS 
10^      @      11 

s.  d.            s.  d. 

5     9     @10  6 
5     8H@10  6 
5     8H@  10  6 

5     8     @  10  5 
5     8     @10  6 
5     8     @10  6 
5     6H3  10  5 

5     5HSH0  4 
5     5     (a>10  4 

8.18 
8.04 
8.04 

794 
8  23 
8.09 
8  05 

7.86 
7.92 

7% 
7Vs 
8 

8 
8 

8VS 
8>£ 

8*A 

@ 

@ 

@ 
@ 
@ 
® 

(a 

d. 

8H 

8% 

8% 
8H 
8% 
9 

OH 
0% 

s.  d.            s.  d. 

4     8^(A8     9 
4     8'A@8  10 
4     9     @8   10'A 

4     9     @8   10  H 
4     9     @8   10H 
4     9     @8   11 

4      9      @  8    1  I 

4    10     (3)9     0 
4    10HCa',9      1H 

d. 

5.78 

5.85 
5.88 

5.83 
5.83 
5.96 
6.06 

6.33 

(07.-, 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 


1909-10. 


1908-09. 


Week . 


Visible  supply  July  1 2,450,755 

Visible  supply  Sept.  1      

American  in  sight  to  July  8 

Bombay  receipts  to  July  7 

Other  India  ship'ts  to  July  7_. 
Alexandria  receipts  to  July 
Other  supply  to  July  6  *. 


6.. 


41,824 
22,000 
13,000 
300 
10,000 


Season. 


Week . 


1,931,022 

10,180,6041 

3,111,000 

455,000 

654,300 

259,000 


3,188,411 

57",  123 
15,000 

16. 

300 
3,000 


Total  supply 2,537,879  16,590,926  3.279,834 


Deduct — 
Visible  supply  to  July  8. 


Total  takings  to  July  8j 

Of  which  American 

Of  which  other 


2,262.836 


2,262,836 


275,043  14,328,090 

202,743jl0,402,790 

72.3001    3,925,300 


2,970,270 


309,564 

238,264 

71,300 


Season. 


1,714,982 
13,282,072 

2,066,000 
480,000 
889,300 
187.000 

18,619,354 


2,970,270 


15,649,084 

12,032,784 

3,616,300 


*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  JULY  1.— Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  June  and  the  ten  months 
ended  June  30  for  three  years: 


Gross  overland  for  June bales. 

Gross  overland  for  10  months 

Net  overland  for  June 

Net  overland  for  10  months 

Port  receipts  in  June 

Port  receipts  In  10  months 

Exports  in  June 

Exports  in  10  months 

Port  stocks  on  June  30 

Northern  spinners'  takings  to  July  1 

Southern  consumption  to  July  1 

Overland  to  Canada  for  10  months   (In- 
cluded in  net  overland) 

Burnt  North  and  South  in  10  months 

Stock  at  North,  interior  markets  July  1  _ _ 

Came  in  sight  during  June 

Amount  of  crop  in  sight  July  1 

Came  in  sight  balance  of  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1909-10. 


51.430 

1,068,526 

23,600 

819,837 

123,831 
7,102,451 

307,529 
5,888,245 

244,542 
2,067,368 
2,126,000 

104,345 

1,915 

10,478 

249,431 

10,127,288 


1908-09. 

64,129 

1,571,829 

53,319 

1,333,662 

181,716 
9,694,320 

268,587 
8,182,562 

376.394 
2,663,656 
2,114,000 

117,598 


506.05 
482.05 


16,634 

345,035 

13,203,982 

624,864 

13,828,846 

513.49 

489.49 


1907-08. 


79,061 

1,104,360 

65,104 

867,577 

242,157 
8,086,498 

263,714 
7,201,152 

262,660 
1,770,515 
1,960,000 

103,469 


1  1 


11 


11,003 
366.261 
,009,075 
572,754 
,581,829 
509.10 
486.10 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  24,866  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  arc  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool— July  1— Arabic,  5,997 5,997 

To  Havre — Julv  2 — Hudson,  4,083 4,083 

To  Bremen — July  6 — Barbarossa,  4,119 4,119 

To  Antwerp — July  1 — Finland,  59  foreign 59 

To  Copenhagen — July  6 — United  States.   100 100 

To  Barcelona — July    2 — Nederland,    1,795 July    6 — Buenos 

Aires,  550 2,345 

PORT  ARTHUR — To  Antwerp— July  5 — Thurland  Castle,  100 100 

NEW  ORLEANS — To  Liverpool — Julv  6 — Louisianian,  4,200...    ..   4,200 

To  Genoa — July  1 — Cltta  dl  Palermo,  1.734 1,734 

GULFPORT — To  Bremen — Julv  7 — Holmeside,  1,074 1,074 

SAVANNAH — To  Manchester — Julv  1 — Pomaron,  519 519 

BOSTON — To  Liverpool — July  2 — Sagamore,  28 28 

To  St.  John — July  2 — Calvin  Austin,  308 308 

SEATTLE — To  Japan — July  5 — Tamba  Maru,  200 200 

Total 24,866 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &_c,  at  that  port: 

June  17. 
Sales  of  the  week bales.   31,000 

Of  which  speculators  took-.      1,000 

Of  which  exporters  took 

Sales,  American 29,000 

Actual  export 4,000 

Forwarded 58,000 

Total  stock — Estimated 528 ,000 

Of  which  American 436,000 

Total  imports  of  the  week 25,000 

Of  which  American 16,000 

Amount  afloat 119,000 

Of  which  American 94,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


June  24. 

July  1 . 

Jilll/  8. 

18,000 

11,000 

30,000 

200 

3,000 

1,000 

1,200 

7,000 

15,000 

9,000 

28,000 

4.000 

1,000 

2,000 

48,000 

40,000 

57,000 

527,000 

541,000 

500,000 

437,000 

449,000 

407,000 

51,000 

54,000 

18,000 

46,000 

48,000 

12,000 

95,000 

72,000 

67.000 

71,000 

52,000 

47,000 

Spot. 

Saturday. 

Monday . 

Tuesday. 

Wednesday. 

Thursday- 

Friday. 

Market,     1 
12:15      I 
P.  M.     J 

Quiet. 

More 
demand. 

Moderate 
demand. 

Dull. 

Mid.  Upl'ds 

7.92 

7.95 

7,89 

792 

Sales 

Spec.&exp. 

Futures . 
Market      1 
opened      J 

HOLI- 
DAY. 

HOLI- 
DAY. 

5,000 
500 

Quiet, 

unch.  to 

2  pts.  adv. 

10,000 
4.000 

Quiet, 
unch.  to 
1  pt.  dec. 

7,000 
1,000 

Quiet  at 

2(5-3  pts. 
decline. 

3,000 
1.000 

Quiet  at 

40*6  pts. 
advance. 

Market       1 
4              > 
P.  M.      J 

Steady  at 
pts.  adv. 

Weak  at 
3@6  pts. 
decline. 

Quiet, unch. 

to  234  pts. 

dicllne. 

Steady  at 
4HP7H 
pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  or  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.      Thus,  7  56  means  7  56-100d. 


July  2 
to 
July  8. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12K 

12H 

12K 

4 

12)4        4    |12M 

4 

12K 

4 

12^      4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.     p.m.  p.m. 

p.m. 

p.m. 

p.m. 

p.m.  p.m. 

d. 

d. 

d. 

d. 

d.         d.    I    d. 

d. 

d. 

d. 

d.       d. 

July    

7    56  M  56  H  59 

53  H 

52  Vi 

53  \i 

55  M  6 1 

July-Aug„ 

7   49H  49H  51  H 

45  H  43  },•   I  1 

46  H 

Aug. -Sep. 

7    25       25  H  26  M 

19>^Jl6H  17 

20       23  )4 

Sep  .-Oct  . 

6   86  M  88  M  88  <4 

84  H  81  M  83 

85  1     87 H 

Oct.-Nov 

6   69  H  72      |72  >,, 

69 

r.:,  <  ■  67 

69    ■  71H 

Nov. -Dec. 

HOLI- 

HOLI- 

6  60  H  63       63  H 

60 

56  !  •  58 

60  H  62  M 

Dec. -Jan 

DAY. 

DAY. 

6   5755  60       62  M 

57 

;,:i  !  ,  :».-. 

57  H  60 

Jan. -Feb. 

6    56        59       |59J^ 

56 

:.l 

56  H  58  1  , 

Feb.-Mch. 

6   :,.-,  '.,  ;„s  (i  59 

55  H 

;,2      5.1', 

:.(',      58 

Mch.-Apr. 

6    ."..->        58        58  Yi 

.,., 

51  ^53 

55  H  57  H 

Apr. -May. 

6    54  H  57  Vi  58 

54  M  5]       ,52  ', 

55        57 

May-June 

!6    54  <4  57  '-.  58        51  V51        52  id  55        57 
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BREADSTUFFS. 

Friday,  July  8  1910. 

Prices  for  wheat  flour  have  shown  few  changes  during  the 
week.  The  reports  of  serious  damage  to  the  spring-wheat 
crop  have  failed  to  stimulate  trade.  In  fact  the  belief  of 
many  is  that  the  situation  at  the  Northwest  has  been  exag- 
gerated and  that  copious  rains  would  cause  a  sharp  decline 
in  wheat  and  perhaps  lead  to  lower  quotations  for  flour. 
This  has  made  consumers  adhere  tenaciously  to  the  policy 
of  buying  very  sparingly.  Northwestern  advices  have  re- 
ported a  moderate  business  in  flour  of  late,  but  at  the  West 
and  the  Southwest  business  has  continued  sluggish.  Rye 
flour  and  corn  meal  have  been  quiet  and  steady. 

Wheat  has  been  stronger  in  the  main.  The  Northwestern 
situation  has  been  the  dominant  factor.  Showers  have 
fallen  in  parts  of  the  spring-wheat  belt,  but  a  heavy  rainfall 
seems  to  be  needed.  The  crop  accounts  from  that  section 
of  the  country  have  been  very  bullish .  Some  take  the  ground 
that  the  damage  has  been  done  and  that  rains  now  would  be 
too  late  to  materially  benefit  the  plant.  A  North  Dakota 
report  from  an  official  source  says  that  the  prospects  for 
even  half  an  average  crop  in  that  State  are  now  more  remote 
than  ever.  Even  the  most  conservative  authorities  concede 
that  the  springw-heat  situation  is  not  very  encouraging. 
.Moreover,  reports  of  damage  to  wheat  in  shock  by  excessive 
rains  have  been  received  of  late  from  parts  of  Indiana,  Illinois 
and  Missouri.  Excessive  rains  are  said  to  have  damaged 
the  crop  in  Roumania.  The  world's  visible  supply  showed 
a  decrease  last  week  of  over  8,000,000  bushels,  which  was 
far  larger  than  in  the  corresponding  period  last  year.  The 
movement  of  new  winter  wheat  in  this  country  has  not  been 
as  free  as  many  had  expected.  At  Minneapolis  there  has 
been  a  good  demand  for  the  actual  wheat  from  country  mills. 
Houses  with  Northwestern  connections  have  been  good 
buyers  at  Chicago.  General  commission-house  business  has 
been  active  on  the  buying  side.  Leading  Western  interests 
have  made  purchases.  On  the  other  hand,  private  reports  of 
good  rains  in  many  parts  of  the  Northwest  have  been  in  circu- 
lation, notably  on  Wednesday,  the  6th  inst.  These  reports 
lacked  confirmation,  but  they  led  to  heavy  liquidation  for  a 
time  and  a  sharp  setback  in  prices.  Some  still  profess  to 
believe  that  the  situation  at  the  Northwest  is  not  really  as 
serious  as  reported.  They  think  allowance  should  be  made 
for  the  usual  exaggeration.  The  crop  advices  from  the 
winter-wheat  States  have  in  the  main  been  very  favorable 
and  there  is  a  noticeable  tendency  among  some  to  increase 
estimates  of  the  yield.  Believers  in  lower  prices  contend 
that  the  movement  of  the  new  winter-wheat  crop  will  ere 
long  be  very  heavy,  especially  if  prices  are  maintained  at  the 
current  level.  Meantime  the  cash  demand  in  most  sections  of 
the  country  is  sluggish.  Southwestern  dispatches  have  in 
some  cases  reported  the  flour  trade  so  dull  that  millers  were 
re-selling  cash  wheat.  The  movement  of  old  wheat  to  market 
has  continued  free.  To-day  prices  were  irregular,  closing 
higher  on  unfavorable  crop  reports  from  the  Northwest,  light 
offerings,  commission-house  buying  and   covering  of  snorts. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YOR  K. 

Sat.     Mon.    Tue-.    Wed.  Thurs.  Fri. 

No.  2  red  winter Holi-    Holi-   110%   110%   109H   110U 

July  delivery  In  elevator day.      day.   1093^    110  's    108',    109  H 

September  delivery  in  elevator 107%    107%   106)4   106% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.    Tues.     Weil.  Thurs.  Fri. 

July  delivery  in  elevator Holi-  Holi-   101%    103  Vi    103        103 

September  delivery  in  elevator day.      day.   101  %   102%    101%    LOIN 

December  delivery  in  elevator 103%   103%    101  H   102% 

Indian  corn  futures  here  have  been  nominal .  At  the  West 
the  speculation  has  been  active.  Prices  there  have  been 
irregular,  influenced  on  the  one  hand  by  favorable  weather 
and  crop  reports  and  on  the  other  by  the  strength  of  wheat. 
Beneficial  rains  have  fallen  in  various  parts  of  the  country, 
and  the  crop  news  has  on  the  whole  been  very  good.  More 
moisture  is  needed  in  a  few  sections,  but  as  a  rule  the  plant  is 
said  to  be  in  good  condition  and  growing  fast.  On  the  other 
hand,  farmers  are  not  selling  freely  and  cash  prices  have 
ruled  firm.  Chicago  has  reported  a  good  shipping  demand 
and  the  stock  there  has  decreased .  To-day  prices  were  irreg- 
ular, closing  higher  on  light  offerings,  an  increased  cash  de- 
mand and  covering  of  shorts.  The  Government  stated  the 
July  condition  at  85.4%,  against  89.3%  last  year. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW   YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

Cash  corn Holi-     Holi-     69  %     70  69         69% 

July  delivery  in  elevator day.     day.     69  H      69  69%     68  % 

September  delivery  in  elevator 70%     70%     69  %     70 

DAILY   CLOSING   PRICES   OF  CORN   FUTURES   IN    CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

July  delivery  in  elevator. Holi-  Holi-  .Mi3*  58%     58  %     58  H 

September  delivery  in  ( levator day.  day.  61%  (',]■,      605        60  :" 

December  delivery  in  elevator 59%  59%     58  %     59% 

Oats  for  future  delivery  in  the  Western  market  have  fol- 
lowed corn  to  a  large  extent,  with  the  trading  rather  quiet. 
With  the  exception  of  the  Northwestern  advices,  where 
damage  has  occurred  from  the  protracted  drought,  the  re- 
ports in  regard  to  The  crop  have  been  favorable.  The  pros- 
pects are  considered  good  for  a  large  yield  in  many  States. 
The  country  sales  have  been  light.  The  cash  demand,  how- 
ever, has  not  been  brisk.  Elevator  interests  have  sold. 
Commission  houses  have  been  the  principal  buyers.  To-day 
price-  closed  higher  on  firmer  markets  for  wheat  and  corn 
and  covering  of  shorts.  The  Government  stated  the  con- 
dition at  82.2%,  against  91%  in  June  and  88.3%  last  year.;:. 


DAILY  CLOSING  PRICES  OF   OATS  IN   NEW   YORK. 

Sat.     A[on-         Tues.  Wed.  Thurs.  Fri. 

Natural  white.--     Holi-     Holi-   45%-48       46     -48%  46     -48%   46     -49 
White  clipped.  __      day.      day.   47      -49%   47%-50       47%-50       48     -51 
DAILY   CLOSING    PRICES   OF    OATS   FUTURES   IN    CHICAGO. 

Sat.      Mon.     Tues.     Wed.  Thurs.  Fri. 

July  delivery  in  elevator Holi-     Holi-     40  40%      40  so  ■' l 

September  delivery  in  elevator clay.     day.     39%     39%     39         3914 

December  delivery  in  elevator 40%      40  i4     40  40% 

The  following  are  closing  quotations: 

FLOUR. 

Winter,  low  grades $3  00@$3  50   Kansas  straights 

Winter  patents 5  30@    5  50 

"  4  75 
4  40 
6  05 


Winter  straights 4  50 @ 

Winter  clears 4  00@ 

Spring  patents 5  60@ 

Srlng  straights 4  80S 

Sprlngclears 4  00@ 


7  10 
4  20 
4  25 
3  20 


sack. $4  85@$5  00 

Kansas  clears,  sacks 4  00@   4  40 

City  patents 6  30@ 

Ryeflour 3  85@ 

Graham   flour 4  15  @ 

5  20!  Corn  meal,  kiln  dried..   3  05 @ 
4  501 
GRAIN. 

Corn,  per  bushel —  Cents. 

No.  2  mixed elev.  69% 

No.2yellow f.o.b.      Nominal 

No.  2  white f.o.b.      Nominal 

Rye,  per  bushel — 

No.  2  Western... f.o.b.  78% 

State  and  Jersey Nominal 

Barley — Malting 63      @67 

Feeding,  c.l.f.,  N.  Y._      Nominal 

The  statements  of  the  movement  of  breadstuff's  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 


Wheat,  per  bushel — 

N.  Spring.  No.  1 SI  24  34 

N.  Spring.  No.  2 1.22  N 

Red  winter,  No.  2 110% 

Hard  winter,  No.  2 1  08  % 

Oats,   per   bushel —  Cents. 

Natural  white 46      @49 

White  clipped 48     @51 

Mixed Nominal 


since  Aug 

ust  1  for  each  of  the  last  three  years  have  been: 

Receipts  at — 

Flour. 
bbls.W&bs. 

Wheal. 

Com. 

Oats, 
bush.  32  lbs. 

Barley . 
bushAHlbs. 

Rye. 

bush.  60  lbs. 

bush.  56  /6s. 

bu.56  lbs. 

Chicago 

89.723 

69.600 

1,378,050 

961,300 

304,500 

10,000 

Milwaukee. . 

50,400 

56.500 

135,600 

139,400 

104,000 

7,140 

Duluth 

16,395 

208.518 

31.835 

128,027 

175,555 

816 

Minneapolis. 

1,146,980 

vs.r.Tn 

174,780 

175,280 

10,400 

Toledo 

19,000 

83.900 

30,750 

1,500 

Detroit     . 

1 ,243 

4.324 

12  (mil 

22,895 

Cleveland  .. 

6,977 

4.385 

49.883 

58.088 

St.  Louis 

37,230 

72.742 

283,100 

117,350 

6,500 

2,100 

Peoria 

38,000 

26.000 

220,354 

136,000 

16,800 

15,400 

Kansas  City. 

J.W.'HiS 

323,700 

308,600 

14,300 





Total  wk.  '10 

1,931.749 

2,591,992 

1.782,790 

782,635 

47,356 

Samewk.  '09 

340,903 

1.246,490 

2,598,702 

2,038,034 

859,766 

37,937 

Same  wk.  '08 

L'yi.o.vi 

1,323,756 

2,536,247 

2,146,416 

311,934 

41,580 

Since  Aug.  1 

1900-10... 

19,013,228 

237.430.889 

173.370,193 

82,352,315 

78,396.890 

6,664,677 

1 908-09. __ 

19,057,952 

210.222,114 

142,320,17s 

156.990,360 

79,999,772 

6,203,720 

1907-08... 

17,142,591 

203,224.061 

114,726.990 

177,083,680 

60,696,189 

6,504,936 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  2  1910  follow: 


Flour, 

Receipts  at —  bbls. 

New  York 111,251 


Boston 

Philadelphia  _ . 

Baltimore 

Richmond 

New  Orleans  *. 
Newport  News. 

Galveston 

Mobile 

Montreal 


25,728 
35.195 
25.946 
3,772 
12,748 


3,450 
19,001 


Wheat. 

bush. 

195,000 

13,620 

35.640 

56,686 

2  IS 


19,000 


74S.975 


Corn, 

bush. 

134,925 

18,756 

25.996 

44,090 

109.492 

233.800 

30.000 

1,000 

34.460 

119,662 


Outs . 
bush. 
172,075 
56,900 
58,277 
45,035 
68,126 
19,500 


Barley, 

bush. 

3,825 


961 


Rye' 
bush 

¥,775 


685,549         5,305 


Total  week  1910. .     237,091      1,069.169         752.183      1.105,462        10,091  2,775 

SinceJan .1  1910. .8.317.837  33,713.152  22,512,790  22,894,634   1841,976  412,789 

Week  1909 225,138     1,335,821         245.000        622.412       48,569  40,517 

SinceJan.  1  1909.-7,362,156  33,340,796  26,638,999  23,010,866  4072,637  376,752 

*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  2  1910  are  shown  in  the  annexed  statement: 

Peas. 


Wheat,  Com,  Flour. 

Exports  from—  bush.  bush.  bbls. 

NewYork 111.408  22,285  39.923 

Boston 72,552  17,143  621 

Philadelphia 20,000 

Baltimore 2.060  947 

New  Orleans 163,000  13,000 

Newport  News...      30,000      

Galveston 5,000 

Mobile 34,460  3,450 

Montreal 586,000        19,000 


Oats, 
bush. 
8,565 


40 
600 


279,000 


Rye, 
bush. 


Barley, 
bush. 


bush , 
1,558 


1,558 
70 


July 


Total  week 769.960      268,948  101,941      288.205      

Week  1909 917,076         52,008   100,418         11,837      12,857 

The  destination  of  these  exports  for  the  week  and  since 

1   1909  is  as  below: 

Flour Wheat Corn 

Since  Since  Since 

Wei  I:         Julu  1       Week 

July  2.  1909.    July  2. 

bbls.  bbls.         bush. 

United    Kingdom..      .   30,269  4,897,630  653,484 

Continent 15,682   1,896.103   116.476 


Exports  for  week  and 
since  July  1  to — 


South  &  Cent.  Amer..   21.877  85S.379 

West  Indies 34,078  1,427.694 

Brit.  North  Amer.  Cols.     100,080 

Other  Countries 35  311,102 


July  1  Week  July  1 

1909.  July  2  1909. 

bush.  bush.  bush. 

58,058,189    10,988,011 

25,832,401  47.143  14,454.925 

374,774  148,816 

4,690  71,845 


185,207        1,144 


1.1 s7, 569 
2,269,244 
54,899 
34.180 


Total  --    101,941   9,490,988  769.960     84,455,261   268.948  28,988,828 

Total   1908-09. ..100, 418  9,928,019  917,076   107,985,172     52,008  31,064.142 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  July  2  1910  and  since  July  1  1909  and  1908  are 
shown  in  the  following:  


Wheal 

Corn. 

Exports. 

1910. 

1909. 

1910. 

1909. 

Week 
July  .' 

Bushels 
1,130  000 

3,104.000 

336  nuc 

1.016,000 

0(1(1  00(1 
1.320.000 

i.l  iiii.i 

7,570.000 

Sinci 
July  1. 

Since 
July  1. 

Week 
July  2. 

Since 
July  1. 

Since 
July  l. 

North  Amer. 

Russian 

Danublan  -  - 
Argentine  .. 
Australian. . 

Indian 

Oth.  countr's 

Bushels. 
1,130,000 

:;.io4.000 
;.;.,  oi  in 

1,0X6.000 
600,000 

1.  120,000 
64,000 

7,570,000 

Bushels 

1   240,000 

1,480,1 

256,000 
2,144,000 

-'(MI.IHHI 

2,512,000 

208,000 

S,040,000 

Bushels. 

;.vi  ooo 

281,000 

1.182,000 

2.440,000 

Bushels. 

359.000 

281.000 

1,182,000 

2,440,000 

Bush 
67,000 

892.000 

765.000 

4.156.000 

Total 

4,262,000 

4,262,000 

5.880,000 

July  9  1910.  | 
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The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


June  30  1910- . 
June23  L910 
Juh      1   1909 
Julv     2  1908 


Wheal 


l   nihil 

Kingdom. 


Bushels 

.':>. ii2(i.(ioii 
24,080,000 
20,000,000 
L9  040,000 


Continent 


Bushels . 

8,3  io  000 

9,920,000 

14,880,000 


Total, 


Bushels, 
32,240,000 
34,000  000 

l  ,880,000 


Corn . 


United 

-,.    Continent.      Total. 


Bitshi  Is 
(i.035,000 
5,695,000 
9  520,000 


1  I  .ii  10,00(1  30  OSO.OOl)!    d.sGo.000 


Bushels. 

7,735,000 
6,375,000 

12,495, 

11.730,000 


Bushels. 
13, 770. nun 
12.070.000 
22,015,000 
17.505,000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  July  2  1910,  was  as  follows: 

AMERICAN  GRAIN  STOCKS 


Wheat,  Corn, 

bush.  bush.  bush. 

Now  York -.  217,000  268.000  343. nun 

Boston       --  159,000  60,000  15.000 

Philadelphia  .-  307.noo  o.ooo  34.000 

Baltimore              134,000  109.000  208,000 

New   Orleans.    ..   11,000  266,000  109.000 

Galveston 35.000  5.ooo          

Buffalo 737.000  3S0.000  541.000 

Toledo 132.000  04.000  34,000 

Detroit        133,000  149,000  18,000 

Chloago                  1,145,000  1,104.000  129.  nun 

Milwaukee 305,ooo  259,000  94,000 

Duluth                 2,160.000  147.000  1,410,000 

Minneapolis 5,125,000  83.000  272.000 

St    Louis     _ 286,000  220,000  97.000 

KansasClty.. -  "lo.ooo  711,000  80,000 

Peoria                4.000  10.000  144,000 

Indianapolis 91,000  366.000             70 ) 

On  Lakes            75  000  579,000  166,000 

On  Canal  and  River.—  208,000  300.0110  is  1,000 


Rye, 
bush. 

"lV.OOO 

"19,666 


29.000 

4,000 

2.000 

14,000 

6,000 

107,000 

143,000 

9.000 


2 "> 


bush 

117,000 

1,000 


195,000 


4,000 

19,000 

267  000 

488,000 

63 ,000 


15,000 

22   666 

20,000 


Total  Julv  2  1910. 
Total  June  25  1910. 
Total  July     3  1909. 


12,034,000       5,224,000 

.13,143,000       5.614,000 
.   9,756,000       3.210.OO0 

CANADIAN   GRAIN 


Wheat, 

b  ush . 
111,000 


Montreil 

Fort  William 1,667,000 

Port  Arthur-—    1.230.000 

Other  Canadian 58 1 ,000 


( '01  ■/ . 

bush. 

137.000 


4,245.000 
4.792.000 
6  281,000 
STOCKS 

bush 

521.0110 


37s. 000 
IIIO.IIOII 
157,000 

Rye, 
bush. 


1,443.000 

1    I  (8,000 

649,000 

bush. 
101,000 


Total  Julv     2  1910- - 
Total  June  25  1910 
Total  July     3  1909- 


4,595,000 
4,926,000 

2. 07), 009 


Wheal, 
bush 

American 12,034,000 

Canadian 4,595,000 


137,000 
04.000 
99,000 
SUMMARY. 

Corn, 
bush 
5 ,224. 0O0 
137,000 


521,000 
572.000 
498,000 

Oats, 

4.215.000 

521.000 


Ryi  . 

bush. 

378,000 


101.000 
113,000 

145,000 

Barley. 

bush 

1,443,000 

101,000 


378,000     1,544,000 
406,000     1,561,000 

157.000      H3.000 

REPORT     ON 


Total  July  2  1910..  16.629,000  5.361,000  4,766,000 
Total  June  25  1910.-18.008,000  5.078,000  5,364,000 
Total  July     3  1909.-12,430,000       3,309,000       6,779.000 

AGRICULTURAL  DEPARTMENTS 
CEREAL  CROPS,  &c,  TO  JULY  1.— The  Agricultural 
Department  issued  on  the  8th  inst.  its  report  on  the  cereal 
crops  for  the  month  of  June  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  United  States 
Department  of  Agriculture  estimates,  from  the  reports  of  |  the  correspondents 
and  agents  of  the  Bureau,  as  follows: 

The  preliminary  estimate  of  the  area  of  corn  planted  is  114,083,000  acres. 
an  Increase  of  5,312,000  as  compared  with  the  final  estimate  of  last  year's 
acreage. 

The  average  condition  of  the  corn  crop  on  July  1  was  85. 4, as  compared 
with  89.3  on  July  1  1909,  82.8  on  July  1  1908  and  80.2  on  July  1  1907. 

The  average  condition  of  winter  wheat  on  July  1  or  when  harvested  was. 
81.5.  compared  with  80  last  month,  82.4  at  harvest  1909,  80.6  in  1908 
and  78.3  In  1907. 

The  average  condition  of  spring  wheat  on  July  1  was  61.6,  as  compared 
with  92.8  last  month,  92.7  on  July  1  1909,  89.4  on  July  1  1908  and  87.2 
on  July  1   1907. 

The  average  condition  on  July  1  of  spring  and  winter  wheat  combined 
was  73.5%,  against  86.5%  on  July  1  1909,  83.9%  on  July  1  1908  and 
81.6%  on  July  1   1907. 

The  amount  of  wheat  remaining  on  farms  is  estimated  at  about  38,- 
739,000  bushels,  as  compared  with  15,002,000  bushels  on  July  1  1909. 

The  average  condition  of  oats  on  July  1  was  82.2%,  as  compared  with 
91%  on  June  1  last,  88.3%  on  July  1  1909.  85.7%  on  July  1  1908  and 
81%  on  July  1  1907. 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night.  July  8  1910. 

The  general  conditions  in  the  market  this  week  have  not 
undergone  any  material  change.  In  some  directions  a 
moderate  improvement  in  demand  is  noted,  but  taken  all 
around,  business  at  first  hands  continues  indifferent.  The 
jobbing  trade  is  quid  ,  and  with  retailers'  sales  of  seasonable 
fabrics,  although  stimulated  somewhat  by  the  warmer  wea- 
ther, have  not  exceeded  average  dimensions  for  the  time  of 
the  year.  The  curtailment  in  the  output  of  cotton  goods 
this  week  is  put  by  some  authorities  at  proportionately  the 
greatest  since  the  time  of  the  Civil  War.  and  whether  this 
estimate  is  correct  or  not,  it  is  certain  that  the  cut-down 
has  been  severe.  This  has  not  improved  the  market  for 
cotton  goods.  There  are  no  instances  noted  of  sellers  asking- 
higher  prices,  while  there  are,  as  in  the  ease  of  gray  goods, 
well-authenticated  reports  of  business  being  done  at  lower 
prices  than  were  accepted  a  week  ago.  Curtailment  of  pro- 
duction is  not  confined  to  cotton  goods;  it  is  also  a  feature 
of  the  woolen  and  worsted  goods  industries,  and  with  70.000 
cloakmakers  in  New  York  deciding  yesterday  to  go  oui  on 
strike,  is  likely  to  become  an  even  more  prominent  factor. 
The  domestic  silk  industry  is  also  in  an  unsatisfactory  posi- 
tion; prices  are  maintained  but  some  forty  to  fifty  per  cent 
of  the  looms  in  the  country  are  said  to  be  lying  idle.  Various 
causes  are  assigned  for  this  condition,  but  none  fairly  ex- 
plains the  situation,  and  it  is  not  difficult,  therefore,  to 
understand  why  buyers  are  mostly  working  from  hand  to 
mouth,  and  why  manufacturers  are  conservative  in  netting 
under  engagements  ahead. 

The  demand  for  brown  sheetings  and  drills  has  been  irreg- 
ular and  of  restricted  extent  on  home  account,  but  with  no 
pressure  on  the  part  of  sellers  to  stimulate  business  at  the 


expense  of  values,  prices  can  be  quoted  generally  steady. 
Towards  the  close  of  the  week  an  improvement  in  the  in- 
quiries for  export  is  noted  in  the  heavy  brown  goods  division. 
Bleached  cottons  are  without  particular  feature  this  week,  a 
steady  business  of  moderate  proportions  coming  forward  on 
the  new  basis  adopted  at  the  beginning  of  the  month.  Such 
coarse  colored  goods  as  denims,  tickings,  &c,  are  slow,  and 
although  not  quotably  changed  in  price,  buyers  occasionally 
secure  slight  advantage.  Staple  prints  and  ginghams  are 
without  alteration  of  moment.  In  finer  yarn  fabrics,  both 
printed  and  woven  patterned,  orders  for  immediate  delivery 
are  light,  but  agents  report  a  fair  demand  coining  forward  for 
1911  season.  Fall  River  mills  have  practically  been  idle  this 
week,  but  notwithstanding  this,  383^-inch  64  squares  have 
further  declined,  business  being  done  at  4^c,  fair  sales 
being  made  thereat.  Narrow  64  squares  attract  little  atten- 
tion and   continue  nominal   at  4c. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  July  2  were  1,997 
packages,  valued  at  $156,006,  their  destination  being  to  the 
points  specified  in  the  table  below 


-1910 


New  York  to  July  2- 

Creat   Britain 

Other  Europe 

China 

India    

Arabia 

Africa 

West    Indies 

Mexico 

Central    America 

South  America 

Other  countries 


Week. 
53 


171 
540 
4 
118 
933 
178 


Since 

Since 

Inn.  1  . 

Week . 

Jo  II.   1. 

1,118 

2 

602 

587 

7 

656 

33,690 

103.194 

7,198 

8,700 

5.654 

1,867 

17,070 

2,004 

632 

7,180 

14,259 

7  5-1 

20,697 

950 

16 

887 

4,756 

331 

7,542 

25.672 

952. 

20.474 

22,119 

666 

9,519 

Total    1,997    118,007  5,227   202,521 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$8,333,002  in  1910,  against  $11,125,554  in  1909. 

WOOLEN  GOODS.— Further  new  lines  of  men's  wear  low- 
grade  fabrics  for  next  season  have  been  opened  this  week 
without  stimulating  interest  on  the  part  of  buyers.  Progress 
made  up  to  the  present  time  proves  generally  disappointing. 
Higher-grade  goods  for  next  season  have  still  to  be  shown, 
and  under  prevailing  conditions  may  not  make  their  appear- 
ance for  some  few  weeks  to  come;  meanwhile  the  price 
situation  remains  unchanged.  Business  in  dress  goods  of  all 
grades  is  quiet  and  there  is  little  demand  for  cloakings.  The 
strike  of  cloak-makers,  referred  to  above,  adds  further 
uncertainty  to  both  the  dress  goods  and  cloakings  outlook. 

FOREIGN  DRY  GOODS.— A  moderate  demand  is  re- 
ported coming  forward  for  seasonable  lines  in  the  various 
departments  in  the  shape  of  small  orders,  well  distributed. 
For  forward  importation  the  demand  is  quiet.  Silks  and 
linens  are  firm  in  price,  but  fine  cotton  goods  show  some  irreg- 
ularity. There  has  been  more  business  doing  in  burlaps  than 
for  some  time  past,  but  the  demand  has  been  met  by  sellers 
at  prices  previously  prevailing. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods 
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MUNICIPAL  BOND  SALES  IN  JUNE. 
The  falling  off  in  the  demand  for  municipal  bonds  which 
was  so  noticeable  in  the  May  transactions  continued  through- 
out June.  Very  few  offerings  of  large  bond  issues  were  suc- 
cessful, and  where  the  municipalities  did  succeed  in  dis- 
posing of  their  securities  the  prices  realized  were,  as  a  rule, 
low.  There  were  indeed  more  abortive  attempts  to  sell 
bonds  in  June  than  in  any  month  since  the  panic  of  1907. 
Some  of  the  more  important  issues  that  were  offered  without 
success  last  month  were  as  follows: 


Xame  of  Place —  Amount. 

Seattle,  Wash $1 ,500,000 

Minneapolis,  Minn 650,000 

State  of  Mississippi 600,000 

Cleveland  School  District,  Ohio 500,000 

Roanoke,  Va 500,000 

Galveston  County,  Tex / 250,000 

1250,000 

Covington,   Ky 281,000 

Lawton,  Okla 280,000 

Portsmouth,  Va 250,000 

Bayonne,   X.  J 234,000 

Muskingum  County,  Ohio 225,000 


Int.  Rate.  Date  Offered. 


4 

A  Of 
4  /o 

4";, 

i  v;. 

4% 
5% 
4% 
5% 

4  H  % 
J  % 


June 
June  0 
June  6 
June  1 
June  1 
June  13 
June  13 
June  20 
June  20 
June  30 
June  7 
June  27 


In  addition  to  the  above,  other  cities,  such  as  Albany, 
N.  Y.,  and  Buffalo,  N.  Y.,  also  made  public  offerings  without 
success,  but  subsequently  disposed  of  their  bonds  at  private 
sale.  Still  other  cities  only  succeeded  in  placing  their  obli- 
gations after  the  interest  rate  on  the  same  had  been  in- 
creased . 

The  total  of  long-term  bonds  sold  in  June  was  $17,012,862. 
During  the  same  period  $21,196,583  temporary  loans  were 
negotiated  and  $4,017,453  debentures  sold  by  Canadian 
municipalities. 

The  number  of  municipalities  issuing  bonds  and  the  num- 
ber of  separate  issues  made  during  June  1910  were  292  and 
374,  respectively.  This  contrasts  with  235  and  321  for  May 
1910  and  337  and  554  for  June  1909. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  June  and  the  six  months  for  a 
series  of  yen-.  In  these  figures  temporary  loans  and  bond 
issues  by  Canadian  municipalities  are  excluded. 


Month  of 
June . 

1910 517,012,862 

1909 62,124,450 

1908 31,606,064 

1907 21,390,486 

1906 21,6? 

1905 19,016,7.")! 

1904 24,425,909 

L903  ._-_-    10,926,619 

1902 28,417,172 

1901 13,468,098 


For  the 

Six  Months. 

$158,453,414 

207,125,317 

169,082,579 

115,347,889 

102,338,24  5 

111,723,054 

137,869,155 

79,576,4:11 

87,628,395 

61,223,060 


Month  of 
June. 

1900 $19,670,126 

1899 29,348,742 

1898 9,704,925 

1897 16,385,065 

1896 12,792.308 

1895 15,907,441 

1894 16,359,377 

1893 1,888,935 

1892 12,249,000 


For  the 
Six  Months. 
$77,943,665 
63,345,376 
44,078,547 
73,275,377 
43,176,96  1 
56,991,613 
66,426,992 
32,663,115 
49,093,291 


Owing  to  the  crowded  condition  of  our  columns,  we  are 
obliged  to  omit  this  week  the  customary  table  showing  the 
month's  bond  sales  in  detail.     It  will  be  given  later. 


News  Items. 


Legislature     of 
As  previously 


Louisiana. — Legislature     Adjourns. — The 
this  State  ended  its  1910  session  on  July  7 
stated,  only  one  House  ratified  the  proposed   Income  Tax 
Amendment  to  the  Federal  Constitution.      See  V.90  p. 1567. 

Nashville,  Tenn. — City  Restrained  from  Issuing  Trunk  Sewer 
Bonds. — A  permanent  injunction  was  granted  on  July  1  in 
the  case  of  Sperry  et  al.  vs.  Mayor  and  City  Council  et  al., 
restraining  the  issuance  of  $500,000  trunk-sewer  bonds.  On 
March  15  $250,000  of  these  bonds  were  awarded  to  Wm.  A. 
Read  &  Co.  of  Chicago.  See  V.  90,  p.  799.  It,  is  said,  how- 
ever, that  this  sale  was  never  consummated,  the  successful 
bidders  claiming  that  there  was  doubt  as  to  the  validity  of 
the  election.  The  Chancellor  holds  that  the  enabling  Act 
authorizing  the  issuance  of  the  bonds  upon  an  election  by 
the  voters  meant  that  the  securities  should  receive  a  ma- 
jority of  the  votes  cast  in  the  general  election,  and  not  sim- 
ply a  majority  of  the  votes  cast  on  the  bond  proposition. 
The  total  vote  polled  on  the  bond  feature  was  considerably 


less  than  the  total  vote  polled  at  the  same  time  in  the  general 
election  held  in  the  city.  The  case  has  been  appealed  by 
the  city. 

New  York  City. — Assessed  Valuations  for  1910. — The 
Board  of  Tax  Commissioners  on  July  5  sent  to  the  Board  of 
Aldermen  for  their  approval  the  assessment  rolls  of  real  and 
personal  property  for  1910.  The  total  assessed  valuation  for 
the  five  boroughs  is  $7,416,837,499,  of  which  $7,044,192,674 
consists  of  real  estate  (including  $87,447,075  real  estate  of 
corporations  and  $465,409,600  special  franchise  assessments) 
and  $372,644,825  in  personal  property.  There  is  an  increase 
of  $237,012,930  in  the  real  estate  values,  while  personal 
property  is  assessed  at  $70,676,030  less  than  last  year.  This 
decrease  in  the  value  of  personal  property  is  caused  princi- 
pally by  the  cancellation  of  assessments  on  which  no  taxes 
can  be  collected.  It  is  estimated  that  the  tax  rate  in  Man- 
hattan and  the  Bronx  will  be  $1.76+  on  the  $100  valuation; 
last  year  it  was  $1,678.  The  following  table  presents  by 
boroughs  the  assessment  of  each  separate  class  of  property 
for  this  year  and  for   1909: 

REAL  ESTATE. 
Boroughs—  1910.  1909.  Inc.  or  Dec. 

Ordinary  real  estate. $4,390, 793, 935  $4,262,553,086  Inc.  5128,240,849 


Manhattan  {Corporate  real  estate.  25,110,750 

[Special  franchises 328,012,100 

[Ordinary  real  estate.  442.467,394 

Bronx {Corporate  real  estate.  31,214,425 

I  Special  franchises 20,076,100 

[Ordinary  real  estate.  1,286,374.421 

Brooklyn. ..[Corporate  real  estate.  17.443,903 

[Special  franchises 100,218,200 

[Ordinary  real  estate.  307,950,560 

Queens  ..  .{Corporate  real  estate.  11,695,600 

[Special  franchises 14,917,800 

[Ordinary  real  estate.  63,749,689 

Richmond. {Corporate  real  estate.  1,982.400 

(Special  franchises 2.185.400 


17.593,400  Inc. 

331.299,800  Dec. 

410,296,283   Inc. 

29.198.325  Inc. 

23,209,400  Dec. 

1,239,724,040  Inc. 

16. 10.), 300  Inc. 

98,976,500  Inc. 

282,457,155  Inc. 

10,778,750  Inc. 

14.876,700  Inc. 

62,321,815  Inc. 

2,145,650  Dec. 

2,639,500  Dec. 


7,517,350 

6,287,700 

32,171,111 

2,016,100 

3,133,300 

46,650,381 

1,334,600 

1,241.700 

25,493,405 

916,850 

41,100 

1,427,874 

163,250 

454,100 


Grand  Totals  of  Real  Estate  by  Boroughs. 


Manhattan. 

Bronx. 

Brooklyn. 

Queens. 

Richmond. 

Totals. 

1910.. 
1909.. 

S 
4,743,916,785 
4.614,446,286 

129,470,499 

$ 
493,757,919 
462,704,008 

$ 
1,404,036,521 
1,354,809,840 

$ 
334,563,960 
308,112,605 

$ 
67,917,489 
67,106,965 

$ 
7,044,192,674 
6,807,179,704 

Inc .. 

31,053,911 

49,226,681 

26,451,355 

810,524 

237,012,930 

Ordinary 

Boroughs —         Personal. 

Manhattan—  S 

1910 116,656,801 

1909 130,646,059 

Bronx — 

1910 5,453,315 

1909 11,594,696 

Brooklyn — 

1910 43,614,020 

1909 67,060,5S0 

Queens— 

1910 4,129,150 

1909 7,498,875 

Richmond — 

1910 1,257,995 

1909 1,950,685 


PERSONAL  PROPERTY. 

Personal.    -Corporation  Personal-     -Non-Res 
ofEstates.     Resident.      Non-Res.     Ordinary. 

S  S  S  S 

60,441,747  71,527.200  26,661,950  18,900,990 
75,212,335  66,565,075  29,555,875  25,328,895 


Personal- 
Saxe  Law 

S 
3,841,795 
4,894,395 


863,935  1,309,740  89,560 

998,505  1,276,060  90,410 

8,386,455  6.741,000  537,850 

10,386,300  6,133,810  598,000 


432,380 
1,305,350 

522,092 
857,675 


793,950 
868,975 

417,400 
344,800 


3,000 


10,000 


52,500 
153,500 


Total  1910. ..171, 111,281  70,646,609  S0,789,290  27,302,360  18,900,990  3,894,295 
Total  1909. ..218, 750,895  88,760,165  75,188,720  30,244,285  25,328,895  5,047,895 
Increase 5,600,570      

Decrease 47,639,614   18,113,556      2,941,925     6,427,905  1,153,600 

Grand  Totals  of  Personal  Property  by  Boroughs. 
Manhattan.       Bronx.         Brooklyn.        Queens.       Richmond.        Totals. 
1910        8298.030,483  S7.716.550  S59  ,331.825  85,358.480  S2,207,487  $372,644,825 
1909...  332,202,634   13,959,671     84,332,190     9,673,200     3,153,160     443,320,855 

Decrease  S34.172.151  $6,243,121  $25,000,365  $4,314,720      $945,673     $70,676,030 

GRAND  TOTALS  BY  BOROUGHS    OF   REAL  AND   PERSONAL 
PROPERTY. 


Manhattan. 

Bronx. 

Brooklyn.         Queens. 

Richmond. 

Totals. 

1910.. 
1909.. 

S 
5,041,947,268 
4,946,648,920 

S 
501.474.469 
176,663,679 

S 
1,463,368,346 
1,439,142,030 

S 
539,922,440 
317,785,805 

s 

70,124,976 
70,260,125 

S 

7,416,837,499 
7,250,500,559 

Inc  .. 
Dec... 

95.29S.348 

24,810,790 

24.226,310 

22,136,635 

135,149 

166,336,940 

Philadelphia,  Pa. — State  Supreme  Court  Siistains  Validity 
of  $5,000,000  Loan. — On  July  1  a  decision  was  rendered  by 
the  State  Supreme  Court  in  the  suit  brought  by  Frank  S. 
Elliott,  a  tax-payer,  to  restrain  the  city  from  negotiating 
the  $5,000,000  loan  authorized  by  Councils  in  May.  See 
V.  90,  p.  1318.  The  opinion  is  by  Justice  Elkins  and  holds 
that  the  loan  in  question  is  within  the  borrowing  capacity 
of  the  city. 

Common  Pleas  Court  to  Hear  $8,000,000  Loan  Suit  in 
September. — It  has  been  announced  that  argument  in  the 
suit  brought  by  Logan  M.  Bullitt  to  test  the  validity  of  the 
$8,000,000  bonds  offered  without  success  on  May  16  (V.  90, 
p.  1380)  will  be  heard  by  the  Court  of  Common  Pleas  No.  4 
in  September. 

Pittsburgh,  Pa. — Bonds  Declared  Illegal  by  State  Supreme 
Court. — In  an  opinion  written  by  Justice  J.  Hay  Brown, 
handed  down  in  Philadelphia  on  July  1,  the  State  Supreme 
Court  decides  that  the  $6,775,000  bond  issue  for  various  city 
improvements,  voted  last  November,  is  invalid.  The  Court 
says  in  part: 

"The  constitutional  requirement  is  that  municipal  Indebtedness  Is  to 
be  Increased  to  an  amount  exceeding  2%  upon  the  assessed  valuation  of 
taxable  property  only  with  the  assent  of  the  electors  at  a  public  election,  In 
such  manner  as  shall  be  provided  by  law,  and  the  statutory  provision  is 
that  before  such  an  election  can  be  authorized  by  the  municipal  authorities, 
they  must  first  act  by  giving  expression,  by  'ordinance  or  vote,'  of  their 
desire  for  the  Increase." 

"All  this  was  denied  the  electors  of  the  City  of  Pittsburgh  In  the  present 
case.  Councils  utterly  Ignored  their  duty  of  expressing  to  the  electors 
their  desire  that  the  Indebtedness  should  be  increased  and  plunged  In 
medlas  res  by  passing  an  ordinance  authorizing  the  submission  of  the 
question  of  the  proposed  Increase  to  the  electors  at  the  general  election  held 
Nov.  2  1909.  From  one  end  of  this  ordinance  to  the  other  there  Is  tobe 
found  no  expression  of  the  wish  or  desire  of  Councils  as  to  the  proposed  In- 
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Drease.  Purposely  or  otherwise,  they  avoided  the  responsibility  placed 
upon  them  by  law.  What  It  required  them  to  do  before  they  could  submit 
the  question  of  Increase  to  the  electors,  they  failed  to  do,  and  the  ordinance 
of  Sept.  ::  1  1909  must  fall.  The  foundation  necessary  for  It  had  not  been 
laid.  It  is  not  to  be  taken  as  evidence  of  the  desire  of  Councils.  That 
must  have  been  expressed  by  separate  and  Independent  action;  Hoy  vs. 
the  city  of  East  Saginaw,  et  al. 

"The  various  other  questions  raised  by  the  complainant  need  not  be  now 
considered.  The  authorities  of  the  City  of  Pittsburgh  may  or  may  not,  by 
ordinance  or  vote,  signify  their  desire  to  Increase  the  city's  Indebtedness, 
and.  If  they  should.  It  Is  not  for  us  now  to  act  as  an  advisory  board  to  them, 
telling  them  what  they  must  subsequently  do.  They  know  what  objections 
have  been  raised  by  the  complainant,  which  may  be  renewed  by  them  or 
other  tax-payers  If  subsequent  municipal  action  on  the  same  subject  should 
be  open  to  the  same  objections."      See  V.  90.  p.   1313. 

Porto  Rico.— Bond  Sale— On  July  7  the  $425,000  4% 
10-17-year  (optional)  gold  registered  bonds,  a  description  oi 
which  was  given  in  V.  90,  p.  1376,  were  awarded  as  follows: 
$5,000  to  Edward  B.  Folse  of  Oak  Ridge,  La.,  at  103.125 
and  accrued  interest  and  the  remaining  $420,000  to  the  Na- 
tional City  Bank  of  New  York  City  and  the  Royal  Bank  of 
Canada  at  San  Juan  at  their  joint  bid  of  100.0626  and  ac- 
crued interest.     The  bids  received  were  as  follows- 

Edward  B.  Folse.  Oak  Ridge,  La.  (for  S5, 000)    103.125 

National  City  Bank.  New  York,  and  Royal  Bankl  (all  or  any  part)  .100.0626 

of  Canada  at  San  June.  P.  R ] 

Muller,  Schall  &  Co..  New  York  (for  $150,000) 100.05 

All  bidders  offered  accrued  interest  In  addition  to  their  bids. 

Bond  Calls  and  Redemptions. 

St.  Francis  Levee  District,  Ark. — Bond  Call. — On  Jan.  ! 
1911  this  district  will  redeem  all  bonds  issued  under  the 
authority  of  an  Act  of  the  General  Assembly  approved 
March  13  1S99. 


Is  and  Negotiations  this  week 


Bond  Pro 

have  been  as  f 

Albion,  Erie  J^anty,  Pa. — Bond  Sale. --The  Citizens' 
Bank  of  Albion  y!S|  the  successful  bidder  on  June  28  for  the 
$28,000  5%  municipal-water-plant  bonds  due  $1,000  yearly 
on  July  1  from  1912  to  1939  inclusive  and  described  in  V.  90, 
p.  1690.     The  securities  are  subject  to  call  after  July  1  1922. 

Alton,    111. — Bond    Offering. — Proposals    were    asked    for 

until   12  m.  yesterday  (July  8)  by  Win.  P.   Boynton,  City 

Comptroller,  for  $21,000  4%  bonds. 

Denomination  §500.  Date  July  1  1910.  Interest  semi-annually  at  the 
City  Treasurer's  office.  Maturity  $5,000  on  July  1  in  each  of  the  years 
1915,  1920  and  1925  and  $6,000  on  July  1  1930.  The  result  of  this  offering 
was  not  known  to  us  at  the  hour  of  going  to  press. 

Bay  City,  Mich. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.  July  11  by  E.  E.  Prohazka,  City  Comp- 
troller, for  $17,000  5%  local-improvement  bonds. 

Denomination  $1,000.  Date  July  15  1910.  Interest  semi-annually  in 
New  York  City.  Maturity  $10,000  July  15  1913  and  $7,000  July  15  1916. 
Certified  check  for  $500,  payable  to  the  City  Comptroller,  is  required.  Pur- 
chaser to  pay  accrued  interest.  Proofs  of  legality  to  be  furnished  the  suc- 
cessful bidder. 

Bogue  Hasty  Drainage  District,  Bolivar  County,  Miss. — 

Bonds  Offered  by  Bankers. — The  Bank  of  Commerce  &  Trust 

Co.  in  Memphis  is  offering  for  sale  $160,000  6%  1-20-year 

(serial)   bonds. 

Denomination  $500.  Date  April  1  1910.  Interest  annually  at  the  Bank 
of  Commerce  &  Trust  Co.  In  Memphis.     Total  debt,  this  issue. 

Boston,  Mass. — Temporary  Loans. — In  addition  to  the 
loans  of  $900,000  and  $700,000  mentioned  in  V.  90,  p.  1568, 
this  city  also  negotiated  loans  of  $1,000,000  and  $450,000 
during  the  month  of  June.  The  two  first  mentioned  issues 
are  dated  June  7  1910  and  the  two  latter  issues  are  dated 
June  30  1910.     They  are  all  payable  next  November. 

Bowbells,  Ward  County,  No.  Dak. — Bonds  Voted.— The 
electors  of  this  district  on  June  20  authorized  the  issuance  of 
$4,000  4%  20-year  water-works  bonds  by  a  vote  of  80  to  18. 

Broken  Arrow,  Okla. — Bond  Offering. — Further  details  are 

at  hand  relative  to  the  offering  on  July  11  of  the  $37,000  6% 

coupon  water-works  bonds  mentioned  in  V.   90,   p.    1691. 

Proposals  will  be  received  until  8  p.  m.  on  that  day  by  P.  A. 

Fox,  City  Clerk. 

Denomination  5500.  Date  July  1  1910.  Interest  payable  at  the  City 
Treasury.  Maturity  July  1  1935.  Certified  check  for  5%,  payable  to  the 
City  Clerk,  Is  required.  Bonded  debt  at  present,  $7,500.  No  floating 
debt.     Assessed  valuation  1909,  $769,000. 

Brookville,  Noxubee  County,  Miss. — Rate  of  Interest. — We 
are  advised  that  the  $7,000  coupon  water-works  bonds 
awarded  on  June  7  to  S.  A.  Kean  &  Co.  of  Chicago  for 
$7,001  42  (100.02),  plus  expenses  (V.  90,  p.  1691),  carry  6% 
interest. 

Buffalo,  N.  Y.— Bond  Sales  for  June. — The  following  4% 

bonds  aggregating  $18,583  49  were  disposed  of  during  June 

to  the  various  sinking  funds: 

$10,000  00  temporary-loan  bonds  dated  June  1  1910  and  due  July  1  1911. 
1,400  00  temporary-loan  bonds  dated  June  15  1910  and  due  July  1  1911. 
4,000  00  monthly  local-work  bonds  dated  June  15  1910  and  due  June  15 

1911. 
1,183  49  monthly  local-work  bonds  dated  June  15  1910  and  due  June  15 

1911. 
2,000  00  monthly  local-work  bonds  dated  June  15  1910  and  due  June  15 

1911. 

Canton,  Fulton  County,  111.—  Bond  Off 'ering .—Proposals 
will  be  received  until  7  p.  m.  July  17  (this  date  falls  on  Sun- 
day, but  is  so  given  in  the  official  advertisement)  by  Joseph 
Waugh,  City  Clerk,  for  $10,000  4^%  additional-sewer-ex- 
tension bonds. 

Denomination  $500.  Interest  annually  at  the  City  Treasurer's  office. 
Maturity  20  years,  subject  to  call  after  5  years.  Certified  check  for  2'\, 
of  bid.  made  payable  to  the  City  Treasurer,  is  required. 

Caroline  County  (P.  O.  Denton),  Md.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m.  July  14  for  $8,000 
4J^%  coupon  Dover  Bridge  building  bonds. 


Authority,  Chapter  395,  Acts  of  1908.  Denomination  $500.  Date- 
July  1  1908.  Interest  semi-annually  at  the  County  Commissioners'  office 
In  Denton.  Maturity  $1,000  yearly  on  July  31  from  1911  to  1918  inclusive 
I.  L.  Dukes  Is  Clerk  of  the  County  Commissioners. 

Claremont,  Los  Angeles  County,  Cal. — Bond  Sale. — The 
$12,500  street,  $3,500  city-hall-improvement  and  $4,000  fire- 
apparatus  bonds  offered  on  June  6  and  mentioned  in  V.  90, 
p.  1377,  were  awarded,  it  is  stated,  to  Barroll  &  Co.  of  San 
Francisco  at  par  and  accrued  interest. 

Clifton  School  District  No.  2,  Kan.— Bond  Sate.— This 
district  sold  $15,000  4^%  school-house  bonds  last  month  to 
the  State  of  Kansas  at  par.  Bonds  are  dated  July  1  1909  and 
mature  July  1  1924,  subject  to  call  at  any  interest  period. 

Clymer  School  District  (P.  O.  Clymer),  Indiana  County, 

Pa. — Bond  Sale. — This  district,  we  are  informed,  has 
awarded  $8,000  5%  bonds  dated  June  1  1910  to  the  Wash- 
ington Investment  Co.  of  Pittsburgh. 

Coleraine,  Itasca  County,  Minn. — Bond  Sale. — On  June  30 
the  $40,000  5%  coupon  jail,  village-hall  and  fire-hall  bonds 
dated  July  1  1910,  a  description  of  which  was  given  in  V.  90, 
p.  1693,  were  awarded  to  the  Commercial  Investment  Co. 
of  Duluth,  represented  by  G.  A.  Elder,  at  par  and  accrued 
interest.  A  bid  of  par  and  interest  was  also  received  from 
S.  A.  Kean  &  Co.  of  Chicago. 

Conecuh  County  (P.  O.  Evergreen),  Ala. — Bond  Offering^ 
— Proposals  will  be  received  until  12  m.  July  15  by  F.  J. 
Dean,  Judge  of  Probate,  for  $20,000  of  the'  $100,000  5% 
coupon  road-improvement   bonds  voted   on   June    18.     See 

V.  91,  p.  51. 

Authority  Chapter  11,  Sections  158  to  174,  Code  of  Ala.  of  1907.  De- 
nomination $1,000.  Date  July  1  1910.  Interest  semi-annually  at  the 
Hanover  National  Bank  in  New  York  City.  Maturity  30  years.  Bonds 
are  exempt  from  all  taxes.  Certified  check  for  $500,  payable  to  the  Judge 
of  Probate,  is  required. 

Court  House  Township  School  District  No.  1,  Chester 
County,  So.  Caro.—  Bond  Sale.— The  $15,000  4J^%  20-40- 
year  (optional)  coupon  school-building  bonds  offered  on 
June  24  and  described  in  V.  90,  p.  1626,  were  disposed  of  at 
par  to  local  banks. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Sale. — 
The  $3,500  4^%  coupon  Independence  Road  No.  2  improve- 
ment assessment  bonds,  bids  for  which  were  rejected  on  Apr. 20 
(V.  90,  p.  1191),  have  been  sold  to  Otis  &  Hough  of  Cleve- 
land for  $3,567  45  (101.927)  and  accrued  interest. 

Danbury  Township  (P.  O.  Lakeside),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  July  9  by  G.  A. 
Pettibone,  Clerk,  for  $8,400  5%  coupon  macadam-road 
bonds. 

Denomination  $1,000,  except  one  bond  for  $400.  Date  July  9  1910.  In- 
terest semi-annually  at  the  Township  Depository.  Maturity  $1,000  yearly 
on  July  9  from  1911  to  1918  inclusive  and  $400  July  9  1919.  Bonds  are 
not  taxable.  Certitied  check  on  a  bank  in  Ottawa  County  for  $250,  payable 
to  the  Township  Trustees,  is  required.     Purchaser  to  pay  accrued  interest. 

Drummer  Township  High  School  District,  Ford  County, 
111.—  Bond  Sale.— The  $45,000  5%  8^-year  (average)  high- 
school-building  and  site-purchase  bonds  voted  on  June  7 
(V.  90,  p.  1626)  were  recently  sold  to  E.  H.  Rollins  &  Sons 
and  the  Harris  Trust  &  Savings  Bank,  both  of  Chicago,  for 
$45,375  (100.833)  and  accrued  interest— a  basis  of  about 
4^s%.  Purchasers  to  furnish  blank  bonds.  A  bid  of 
$45,365  was  also  received  from  John  Nuveen  &  Co.  of  Chi- 
cago.    The  bonds  are  dated  July  1  1910. 

Elgin  Township  Union  School  District  No.  46  (P.  O. 
Elgin),  Kane  County,  111. — Bond  Sale. — This  district,  it  is 
stated,  awarded  the  $70,000  4%  school  bonds  offered  on 
June  24  and  described  in  V.  90,  p.  1693,  to  N.  W.  Halsey  & 
Co.  of  Chicago  for  $70,100,  less  $2,847  50  for  expenses. 
Maturity  $15,000  vearlv  on  Julv  1  from  1919  to  1922  inclusive 
and  $10,000  July'l  1923. 

Elizabeth  City,  No.  Caro. — Bond  Offering. — Proposals  will 
be  received  until  4  p.  m.  July  11  by  Z.  Fearing,  Mayor,  for 
$60,000  5%  coupon  street-improvement  bonds.  The  suc- 
cessful bidder  will  also  be  given  an  option  on  an  additional 
$60,000  bonds. 

Authority,  Chapter  215,  Private  Laws  of  1907.  Denomination  $1,000. 
Date,  day  of  issuance.  Interest  annually  In  New  York  City.  Maturity 
20  years.  Certified  check  for  $1,000,  made  payable  to  the  Mayor,  Is  re- 
quired. 

Ellis  County  (P.  O.  Waxahatchie),  Tex. — Bonds  Voted. — 
It  is  reported  that  the  election  held  in  Red  Oak  Justice  Pre- 
cinct on  June  25  resulted  in  favor  of  the  proposition  to  issue 
the  $70,000  road  bonds  mentioned  in  V.  90,  p.  1505. 

Erie  County   (P.  O.  Sandusky),   Ohio. — Bond  Sale. — On 

July  5  the  $65,000  4%  coupon  Huron  River  Bridge  bonds 

described  in   V.   90,   p.    1693.   were  awarded   to   the  Third 

National  Exchange  Bank  of  Sandusky  for  $65,055  (TOO. 084) 

and  accrued  interest.     The  other  bids  were  as  follows: 

Seasongood  &  Mayer,  Cincinnati par  less  $600 

Breed  &  Harrison,  Cincinnati par  less  $625 

Well,  Roth   &  Co.,  Cincinnati   par  less  $650 

S.  A.  Kean  &  Co.,  Chicago par  less  $650 

Maturity  on  Julv  ■">  as  follows:  $2,500  In  1911,  $3,000  yearly  from  1912 
to  1919  inclusive  and  $3,500  yearly  from  1920  to  1930  Inclusive. 

Eugene,  Ore.— Bond  Sale.— On  June  27  the  $150,000  re- 
funding and  $60,000  water-improvemenl  5' ,  bonds  described 
in  V.  90,  p.  1693,  were  awarded  to  Morris  Bros,  of  Portland 
at  par  and  accrued  interest. 

Florida  School  District  (P.  O.  Florida),  Henry  County, 
Ohio.— Bond  Sale.— On  June  30  the  $2,000  b°/{  L-10-year 
(serial)  coupon  improvement  bonds  described  in  V.  90, 
p.  1694,  were  awarded  to  M.  Reiser  Jr.  of  Napoleon  at 
102.7625  and  accrued  interesi ,     Following  are  the  bids: 

M.  Reiser  Jr.,  Napoleon    ..$2,055  251  New   First  Nat.  Bk.,  Colum.$2.031  00 
First  Nat.  Bk.,  Napoleon..   2.046  82 1 State  Nat.  Bk.,  Napoleon..    2,030  00 
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Fort  Smith  and  Van  Buren  District  (P.  0.  Fort  Smith), 
Ark.— Bond  Sale. — The  $650,000  5%  bridge  bonds  offered 
on  June  13  and  described  in  V.  90,  p.  1505,  were  awarded  to 
Whitaker  &  Co.  of  St.  Louis.  This  firm  writes  that  up  to 
July  5  the  legality  of  the  bonds  had  not  been  passed  upon. 

Galion,  Crawford  County,  Ohio. — Bond  Sale. — On  July  1 
the  $7,794  91  assessment  and  the  $2,984  23  city's  portion 
4}4%  South  Columbus  Street  improvement  bonds  described 
in  V.  90,  p.  1694,  were  sold  to  Seasongood  &  Mayer  of  Cin- 
cinnati at  102.002  and  103.77,  respectively.  The  following 
bids  were  received: 

§7,794  91 
bonds. 

Seasongood  &  Mayer,  Cincinnati    $7,951  00 

Davies-Bertram  Co.,  Cincinnati 7,942  91 

Stacy-Braun,  Toledo 7,939  21 

Citizen?'   National   Bank,   Galion 7,935  91 

New   First  National  Bank,  Columbus 7,933  91 

Hayden.  Miller    &    Co.,  Cleveland 7,916  33 

The  S7.794  91  bonds  mature  $1,000  yearly  on  April  1  from  1914  to  1920 
inclusive  and  S794  91  on  April  1  1921,  while  the  $2,984  23  bonds  mature 
April  1  1924. 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
Aug.  1  by  C.  S.  Hetrick,  City  Auditor,  for  $12,000  4J^%  re- 
funding bonds. 

Girard,  Trumbull  County,  Ohio. — Bond  Sale. — On  June  27 
Stacy  &  Braun  of  Toledo  were  awarded  the  $8,000  5%  coupon 
sanitary-sewer-construction  bonds,  a  description  of  which 
was  given  in  V.  90,  p.  1694.  The  price  paid  was  102. 55  and 
accrued  interest.     Following  are  the  bids: 


$2,984  23 
bonds. 

$3,096  75 
3,104  23 
3,087  34 
3,034  23 
3,082  23 
3,081   00 


Stacy  &  Braun,  Toledo $8,204  00 

Well,  Roth  &  Co.,  Cin 8,190  00 

New  First  Nat.  Bk.,  Colum.   8,189  00 
Hayden,  Miller  &  Co.,  Cleve  8,184  50 

First  Nat.  Bank,  Cleve 8,180  60 

Breed  &  Harrison,  Cin 8,175  00 


Seasongood &Maver,  Cin_._S8.161  60 
Cleveland  Trust  Co.,  Cleve,  8,160  00 
S.  A.  Kean  &  Co.,  Chicago,  8,160  00 
Sec.Sav.Bk.&Tr.Co.,  Tol__  8,151  00 
First  Nat.  Bank,  Girard..,  8,144  80 
Barto,  Scott  &  Co.,  Colum,   8,125  00 


Maturity  $800  each  six  months  from  March  1  1912  to  Sept.  1  1916  in- 
clusive, ftfelfe, 

Globe  School  District  (P.  O.  Globe),  Ariz. — Bonds  De- 
feated.— An  election  held  July  2  resulted  in  the  defeat  of  a 
proposition  to  issue  $60,000  high-school-buildina;  bonds. 
The  vote  was  216  ''for"  to  110  "against,"  a  two-thirds  ma- 
jority being  necessary  to  carry. 

Golden's  Bridge  Fire  District  (P.  O.  Golden's  Bridge), 
Westchester  County,  N.  Y. — Bond  Sale'. — Mrs.  Julia  Brady, 
offering  par,  was  the  successful  bidder  for  $5,500  5%  regis- 
tered bonds  offered  on  June  28. 

Denomination  $500.  Date  July  1  1910.  Interest  semi-annually  at  the 
Mount  Kisco  National  Bank  of  Mount  Kisco.  Maturity  on  July  1  as  fol- 
lows: $500  yearly  from  1911  to  1917  inclusive  and  $1,000  in  each  of  the 
years  1918  and   1919.     Bonded  debt,  this  issue. 

Greenfield,  Mass. — Note  Offering. — Proposals  will  be  re- 
ceived until  5  p.  m.  to-day  (July  9)  by  William  Blake  Allen, 
Town  Treasurer,  for  $45,000  4%  coupon  school  note-. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annually  at 
the  First  National  Bank,  Boston.  Maturity  $8,000  yearly  on  July  1  from 
1911  to  1915  inclusive  and  $5,000  July  1  1916.  Said  notes  are  tax-free. 
They  will  be  certified  as  to  genuineness  by  the  First  National  Bank  of 
Boston  and  their  legality  approved  by  Ropes,  Gray  &  Gorham  of  Boston, 
whose  opinion  will  be  furnished  to  the  purchaser.  Notes  will  be  delivered 
July   15. 

Gross  Point,  Cook  County,  111.— Bond  Sale. — The  $1,000 
street-improvement  bonds  voted  on  April  19  (V.  90,  p.  1192) 
have  been  disposed  of. 

Guntersville,  Marshall  County,  Ala. — Bond  Sale. — We  are 
informed  that  the  $15,000  water-works  and  school  bonds 
offered  without  success  on  April  4  (V.  90,  p.  1192)  have  been 
disposed  of  at  private  sale. 

EHall  County  (P.  O.  Memphis),  Tex— Bond  Election. — Re- 
ports state  that  an  election  will  be  held  Jul}'  30  to  vote  on 
the  question  of  issuing  $16,000  good-road  bond-. 

Hamburg,  N.  Y. — Bond  Sales. — An  issue  of  $6,600  Pierce 
Avenue  -and  East  Main  Street  paving  bonds,  proposals  for 
which  were  asked  until  June  20,  was  disposed  of  to  a  local 
bank  at  par  for  5s.  Denomination  $1,100.  Interest  semi- 
annual. Maturity  $1,100  yearly  on  July  1  from  1915  to 
1920  inclusive. 

Spitzer  &  Co.  of  New  York  City  were  the  successful  bidders 
for  $45,000  drainage  bonds  offered  on  June  28.      The  p 
paid    was    $45,137  50    (100.305)    for    4J2s.      Denomination 
si. sot).     Interest  semi-annual.     Maturity  $1,800  yearly  on 
July  1  from  1915  to  L939  inclusive 

Hamilton,  Madison  County,  N.  Y. — Bond  Sale. — An  issue 
of  $4,000  4',*  1-4-year  (serial)  refunding  municipal-building 
bonds  was  sold  on  June  29  to   F. .    W.  Cushman  at  par  and 

i  rued  interest.  The  only  other  offer  received  was  one  at 
par  for  part  of  the  issue 

Denomination  Sl.ooo.  Date  July  1  1910.  Interest  semi-annually  at  the 
National   Hamilton  Bank  in   Hamilton. 

Hannibal  School  District  (P.  O.  Hannibal),  Mo. — Bond 
Offering. — This  districl  is  offering  at  private  sale  $80,000  4'  \ 
coupon  (with  privilege  of  registration)  school-building  and 
repair  bonds.  Bids  will  be  received  by  the  Finance  Com- 
mittee of  the  Board  of  Education. 

Denomination    60    bonds   of        ii   and    50    bonds   of   $1,00      eai 

Date   Aug.   1    1910,      Interest   semi-annually   at   the    Hannibal    _ 
Maturity  1930,  subjeel   to  (ill  on  oi  after  Aug.  1  1920  at  103,  will 

be  ready  for  delivery  Aug.  1  1910. 

Harrison   County    (P.   O.   Logan),   la. — Bond   Sale. — On 
June  10  the  $21,170  6%  5-15-year  (serial)   Latta  1' 
Ditch  District  bonds  offered  on  that   day   (V.  90,   p.    1506) 
were  awarded  to  the  Wm.  R.  Compton  Co.  of  St.  Loui 
an    income    basis    of    about    5.40%.      Denomination    s.500. 
Date  July  1  1910.     Int'  pi-annual. 

Harrison  County  (P.  O.  Gulf  port),  Miss. — Bonds  Pro- 
posed.— It  is  said  that-  the  Board  of  Supervisors  has  taken 
avorable  action  on  a  petition  for  a  bond  issue  of  $50,000  for 
road  improvements. 


Hartford, Conn.,  NorthWest  Sch.  District.— Loan  Author- 
ized.— This  district  on  June  8  authorized  the  Commissioners 
to  borrow  $49,500  on  demand  notes  to  pay  for  the  recent 
addition  to  the  school  building.     V.  90,  p.  1506. 

Hattiesburg,  Miss.— No  Bonds  Offered.— The  reports 
stating  that  proposals  would  be  received  until  Julv  5  for 
$15,000  bonds  (V.  90,  p.  1694)  were  erroneous. 

Hazlehurst,  Miss.— Bond  Sale.— The  Merchants' &  Plant- 
ers' Bank  of  Hazlehurst  purchased  $15,000  5%  school  and 
water  bonds  on  July  5  at  101.05. 

Denominations:  20  bonds  of  $100  each  and  26  bonds  of  $500  each. 
Date  July  1  1910.  Interest  annual.  Maturity  $100  yearly  on  Julv  1  from 
1911  to  1929  inclusive  and  $13,100  on  July  1  1930. 

High  Bridge, ^Hunterdon  County,  N.  J. — Bonds  Awarded 
in  Part. — Of  the  $35,000  4%  35-year  coupon  water-works- 
extension  bonds  offered  on  June  11  and  described  in  V.  90, 
p.  1569,  $15,000  were  disposed  of  to  local  investors  at  prices 
ranging  from  par  to  101. 

Highland  Park,  Wayne  County,  Mich. — Bonds  to  Be  Sold 
Privately. — This  village  has  made  arrangements  for  the 
private  sale  of  the  $89,000  Woodward  Ave.  paving  bonds 
voted  on  April  22.     See  V.  90,  p.   1192. 

Holloway  School  District  (P.  O.  Holloway),  Belmont 
County,  Ohio. — Bond  Sale. — Stacy  &  Braun  of  Toledo  were 
the  successful  bidders  for  the  $6,500  4%  coupon  school- 
building  bonds  offered  on  June  25  and  described  in  V.  90, 
p.  1627.  The  price  paid  was  par.  Maturity  $300  yearly  on 
March  1  from  1913  to  1932  inclusive  and  $500  on  March  1 
1933. 

Hornellsville  School  District  No.  7  (P.  0.  Hornell),  N.  Y. — 

Bonds  Not  Sold. — No  bids  were  received  on  Julv  1  for  the 
$30,000  4%  coupon  bonds  described  in  V.  90,  p.  1694. 

Irene  Independent  School  District  (P.  O.  Irene),  Hill 
County,  Tex.— Bond  Sale.— The  $8,000  5%  20-year  bonds 
registered  by  the  State  Comptroller  on  April  18  (V.  90,  p. 
1193)  have  been  purchased  by  the  State  School  Board  at 
par  and  accrued  interest.  Denomination  $2,000.  Date 
Feb.   10  1910.     Interest  annually  in  July. 

Jackson  Township,  Ripley  County,  Ind. — Bonds  Offered 

by  Bankers. — An  issue  of  $7,500  4^%  school-house  bonds  is 

being  offered  to  investors  by  J.  F.  Wild  &  Co.  of  Indianapolis. 

Denomination  $500.     Date  June  1  1910.     Interest  Jan. 15  and  July  15 
at  the  Napoleon  State  Bank  in  Napoleon.     Maturity  $500  yearly  on  July  15 
from  1911  to  1924  inclusive  and  $500  June  1  1925.     Bonds  are  tax-exempt. 
Legality    of    issue    approved    by    Smith,    Duncan,    Hornbrook    &    Smith 
Bonded  debt,  this  issue.     Assessed  valuation,  $385,605. 

Jefferson  County  School  District  No.  15  (P.  O.  Whitehall). 
Mont. — Bond  Sale. — The  State  Board  of  Land  Commis- 
sioners purchased  $2,500  6%  5-year  school-house  bonds  on 
June  25  at  par.  Denomination  $100.  Date  July  1  1910.  In- 
terest annual. 

Kalamazoo  School  District  No.  1  (P.  O.  Kalamazoo), 
Mich. — Bond  Sale. — On  July  5  the  $15,000  4>V ;  coupon 
building  and  improvement  bonds  described  in  V.  91,  p.  53, 
were  awarded  to  the  Detroit  Trust  Co.  at  102.34.  Follow- 
ing are  the  bids: 

Detroit  Trust  Co.,  Detroit. $15. 351  00  Harris  Tr.  &  S.  Bk.,  Chic_S15,275  00 
Woodin,  McNear  &  Moore,  I  H.  W.  Noble  &  Co.,  Det . .    15,225  00 

Chicago  _..    15,304  50  |S.  A.  Kean  &  Co.,  Chicago   15,157  50 

E.  H.  Rollins  &  Sons, Chic.   15,285  00  I 

Kendrick,  Latah  County,  Idaho. — Bond  Election. — A 
proposition  to  issue  $10,000  6r<  10-20-year  (optional) 
water-system  bonds  will  be  submitted  to  a  vote  of  the  people 
on  Juhr  11. 

King  County  School  District  No.  93,  Wash. — Bond  Offer- 
ing.— Proposals  will  be  received  until  11  a.  m.  Julv  16  by 
Matt  H.  ( lormley,  County  Treasurer  (P.  O.  Seattle)  for  $2,500 
coupon  school-building  and  furnishing  bonds  at  not  exceed- 
ing 6%  interest. 

Authority  election  held  June  18  1910.  Denomination  S500.  Interest 
semi-annuallv  at  the  County  Treasurer's  office  or  the  liscal  agency  of  the 
State  of  Washington  in  New  York  City,  at  the  option  of  the  purchaser. 
Maturity  subject  to  call  after  2  years.     Certified  check  or  draft 

for  1  ".,  of  bonds  lad  for,  made  payable  to  the  Comity  Treasurer,  is  required. 
\'o  bonded  debt.  Warrants  outstanding,  $24  38.  Assessed  valuation, 
$175,308. 

Klickitat  County  School  District  No.  50,  Wash. — Descrip- 
tion of  Bonds. — The  $1,500  school-building  bonds  disposed 
of  on  June  4  to  the  State  of  Washington  at  par  (V.  90,  p. 
162S,  are  dated  July  1  1910  and  mature  July  1  1920,  but  are 
subject  to  call  after  July  1  1911.  They  carry  interest  at  the 
rate  of  6%,  payable  annually. 

Klickitat  County  School  District  No.  63,  Wash. — Descrip 
Hon  of  Bonds. —  We  are  informed  that  the   $2,000  6-10-year 
(serial)   school   bonds  awarded  on  June   11   to  the  State  of 
Washington  at  par  (V.  90,  p.  1628)  carry  interest  at  the  rate 
of  6%. 

Knoxville,  Tenn. — Correction. — We  learn  that  the  rate  of 
interest  on  the  $275,000  30-year  refunding  bonds  awarded 
recently  to  W.  H.  Gass  of  the  Knoxville  Banking  &  Trust 
1  o.  at  100.552  and  accrued  interest  carry  5%  interest  and 
not  4J<£%  as  reported  in  V.  91,  p.  53. 

La  Crosse  County  (P.  O.  La  Crosse),  Wis. — Bond  Sale. — 
Tin'  following  bids  were  received  on  July  6  for  the  >>7o.000 
4Mr<     8-15-year    (optional)     coupon    insane-asylum    bonds 
described  in  V.  90,  p.  1695: 

v  W.  Halsey  _v  Co.,  Chic  $76,020  00 
is    Trust     .v    Savings 
Bank.   Chicago  ...  100  00 

Milwaukee    I':     Co.,   Mihv      ?.">. •',;.;,  00 


Emery,  Peck  &  Rockvvood, 

...go    $76,104  50 

A    B.  Leach  &  Co.,  Chic  -   76,100  00 

Merchants' Loan  &  Tr. Co.    76,05 

E.  H.  Rollins  &  Sons.  Chic.  70,'ijj  Mi 


John  Nu\  een  &  Co.,  Chic. 


*  Provided  that  the  money  remain  on  deposit  at  3";,  for  1  months. 


75  00 


July  9  1910. 
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Laramie  School  District  No.  1  (P.  0.  Laramie),  Albany 
County,  Wyo. — Bond  Sale— On  June  29  the  $55,000  5'  , 
10-20-year  (optional)  coupon  high-sehool-building  bonds 
described  in  V.  90,  p.  1695,  were  sold  as  follows:  $2,000  to 
Thomas  McHugh,  $5,000  to  Elise  Christensen,  $10,000  to 
John  Symons,  $8,000  to  Nellie  Vagner,  $20,000  to  Eli 
Crumrine  and  $10,000  to  the  First  State  Bank,  all  of  Lara- 
John  Symons  paid  101  and  accrued  interest  and  the 


inn- 

others  paid  par  and  accrued  interest. 

were  also  received: 

C.  H.  Coffin.  Chicago o$55,551 

Coffin  &  Crawford,  Chicago.  a55.275 
S.  A.  Kean  &  Co.,  Chicago.  a55,220 


The  following 


bid.- 


A.  B.  Leach  &  Co.,  Chlcago_&$55.000 
E.  H.  Rollins  &  Sons,  Chic.    c55,000 

James  W.  Rice  &  Co.. d55,000 

Woodln.McNear&Moore.Chl.  x55,000 
bonds  free,  b  Less  $1,000  for  expenses,  c  Less 
d  Less  $1,550  for  expenses,     x  Less  $1,600  for  ex- 


Little 

Of  St. 
bonds 

Ma- 


a  Also    furnish    the 
$1,045  for  expenses, 
penses. 

Lawrence  County  (P.  O.  Ironton),  Ohio. — Bonds  Awarded 
in  Part. — Of  the  $100,000  4%  20-year  coupon  turnpike-road 
bonds  offered  on  June  29  and  described  in  V.  90,  p.  1695, 
reports  state  that  $90,000  were  awarded  to  Breed  &  Harrison 
of  Cincinnati  at  100.01  and  accrued  interest. 

Liberty,  Clay  County,  Mo. — Bond  Sale. — We  are  advised 
that  $20,000  5%  1-10-year  (optional)  water-plant-improve- 
ment bonds  were  sold  on  June  28  to  the  First  National  Bank 
of  Liberty  at  100.10.  A  bid  at  par  was  also  received  from 
the  Commercial  Bank  of  Liberty.  Denomination  $500. 
Date  July  1  1910.     Interest  semi-annual. 

Little  Rock  Improvement  District  No.  148  (P.  0 

Rock),  Ark. — Bond  Sale. — The  Mercantile  Trust  Co. 

Louis  was  awarded  $27,000  5^>%   street-asphalting 

on  June  30  at  96. 

Denomination   $500.     Date  July   1    1910.     Interest   semi-annual 
turity  part  yearly  for  eight  years. 

Longmont  School  District  (P.O.  Longmont) ,  Colo. — Bonds 
Voted. — This  district  at  an  election  held  June  27  authorized 
the  issuance  of  $25,000  building  bonds. 

Los  Nietos  School  District,  Los  Angeles  County,  Cal. — 

Description   of  Bonds.— We   are   advised   that   the   $12,000 

bonds  awarded  on  June  6  to  Jas.  H.  Adams  &  Co.  of  Los 

Angeles  at. 101. 65  (V.  90,  p.  1696)  are  dated  June  6  1910  and 

carry  5%  interest. 

Denomination  $500.  Interest  annual.  Maturity  from  1911  to  1934 
Inclusive. 

Lowell,  Mass. — Temporary  Loan. — On  July  6  a  loan  of 
$700,000,  payable  July  7  1911,  was  negotiated  with  F.  S. 
Mosely  &  Co.  of  Boston  at  4.34%  discount  and  $3  premium. 
A  loan  of  $100,000,  payable  Nov.  8  1910,  was  also  awarded 
to  Bond  &  Goodwin  of  Boston  at  4.06%  discount. 

Lucas  County   (P.O.  Toledo),  Ohio. — Bond  Offerings. — 

Proposals  will  be  received  until  10  a.  m.  July  12  by  Chas.  J. 

Sanzenbacher,  County  Auditor,  for  $35,373  43^%  stone  and 

gravel-road  building  bonds. 

Authority.  Sections  6926-6949,  General  Code.  Denomination  $500,  ex- 
cept one  bond  of  $373.  Date  July  22  1910.  Interest  semi-annually  at  the 
County  Treasurer's  office.  Maturity  $3,873  on  July  22  1911  and  $3,500 
yearly  on  July  22  from  1912  to  1920  inclusive.  A  cash  deposit  or  certified 
check  for  $500  on  a  bank  doing  a  regular  banking  business  In  Toledo  Is 
required.     The  bonds  will  be  delivered  on  July  22  1910. 

Proposals  will  also  be  received  until  10  a.  m.  July  19  by 

Chas.  J.  Sanzenbacher,  County  Auditor,  for  $12,658  4^% 

stone  and  gravel-road-building  bonds: 

Authority,  Section  6912,  General  Code,  Ohio  Laws.  Denomination  $500, 
except  one  bond  of  $158.  Date  July  29  1910.  Interest  semi-annually  at 
the  County  Treasurer's  office.  Maturity  $2,658  in  1  year  and  $2,500  yearly 
from  3  years  to  5  years  inclusive.  Cash  or  a  certified  check  for  $500  is  re- 
quired on  a  bank  doing  a  regular  banking  business  in  Toledo.  The  bonds 
will  be  delivered  on  July  29  1910. 

In  addition  to  the  above,  proposals  will  also  be  received 
until  10  a.  m.  July  28  by  the  County  Auditor  for  $62,308 
4 YiF/o  stone  and  gravel  road  building  bonds. 

Authority,  Sections  6926-6919.  General  Code.  Denomination  $500,  ex- 
cept one  bond  of  $308.  Date,  day  of  delivery.  Interest  semi-annually  at 
the  County  Treasurer's  office  in  Toledo.  Maturity  $6,808  in  1911,  $6,500 
in  each  of  the  years  1912,  1913  and  1914  and  $6,000  yearly  from  1915  to 
1920  inclusive.  A  cash  deposit  or  certitied  check  on  a  bank  doing  a  regular 
banking  business  in  Toledo  for  $1,000  is  required.  The  bonds  will  be  de- 
livered on   Aug.  8  1910. 

Manchester,  N.  H. — Temporary  Loan. — A  loan  of  $50,000 
maturing  Dec.  14  1910  has  been  negotiated  with  Bond  & 
Goodwin  of  Boston  at  4.34%  discount. 

Mangum,  Greer  County,  Okla. —  Vote. — We  are  advised 
that  330  votes  were  cast  "for"  and  44  "against"  the  $85,000 
6%  water,  sewer  and  city-hall  bonds  voted  on  June  21 .  See 
V.  91,  p.  55.     Maturity  Oct.  1  1935. 

Marshall,  Harrison  County,  Tex. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  12  by  H.  S.  Rice, 
City  Secretary,  for  $50,000  5%  high-school  bonds. 

Date  Jan.  1  1910.  Interest  semi-annual.  Maturity  40  years,  subject 
o  call  after  10  years.     Certified  check  for  $1,000  required. 

MaryviUe,  Blount  County,  Tenn. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  18  by  Will  A.  McTeer, 
City  Recorder,  for  the  $30,000  5%  coupon  school-building 
bonds  mention  of  which  was  made  in  V.  90,  p.  927. 

Denomination  $500.  Date  Jan.  1  1910.  Interest,  beginning  Jan.  1 
1911,  payable  annually  at  the  Recorder's  office.  Maturity  Jan.  1  1930. 
No  debt  at  present.     Assessed  valuation  1909,  $647,110. 

Mason  Special  School  District  (P.  O.  Mason),  Warren 
County,  Ohio.—  Bond  Bids.— The  following  bids  were  received 
on  June  8  for  the  $25,000  4'./,  school-building  bonds, 
awarded  to  the  First  National  Bank  of  Cleveland  at  102.321 
(V.  90,  p.  1696). 

First  Nat.  Bank.  Cleve.  ..$25,580  25  C.  E.  Denlson&Co..CIcve  $25,393  25 
New  First  Nat.  Bk.,Colum  25,527  00  Hayden.Mlller&Co., Cleve  25,376  00 
W.  R.  Todd  &  Co.,  Cin...  25,511  00  Otis  &  Hough,  Cleveland  25,315  00 
Mason  Bank,  Mason 25,462  50  |  Stacy  &  Braun,  Toledo ...   25,302  50 

Maxwell  School  District  (P.  O.  Maxwell),  Caldwell 
County,  Tex.—  Bonds  Voted.— By  a  vote  of  39  to  5,  this  dis- 


trict decided  on  June  18  to  issue  $6,500  5%  10-20-year  (op- 
tional) school-building  and  site  bonds.  The  bonds  will  be 
offered  at  an  early  date. 

Memphis,  Tenn. — Bonds  Authorized. — Ordinances  have 
been  passed  providing  for  the  issuance  of  $300,000  and 
$275,000    street-improvetnent   4J4%    coupon   bonds. 

Denomination  $1,000.  Date  Aug.  5  1910.  Interest  semi-annually  at 
the  City  Hall  In  Memphis  or,  at  the  option  of  the  holder,  at  the  United 
States  Mortgage  &  Trust  Co.  in  New  York  City.     Maturity  Aug.  5  1945. 

Milford,  Seward  County,  Neb. — Bonds  Not  Sold. — No  sale 

was  made  on  June  1  of  $18,500  5%  gold  coupon  water  and 

electric-light-system  bonds  offered  on  that  day. 

Denomination  $100.  Date  March  2  1910.  Interest  annual.  Maturity 
March  2  1930,  subject  to  call  in  any  amount  after  5  years.  Bonds  are 
exempt  from  all  taxes. 

Milwaukee,  Wis. — Bond  Sale. — The  three  issues  of  4J^% 
l-20-year  (serial)  coupon  bonds,  aggregating  $480,000,  of- 
fered on  July  1  and  described  in  V.  91,  p.  54,  were  awarded 
to  Parkinson  &  Burr  of  New  York  and  Boston  at  100.71  and 
interest — a  basis  of  about  4.41%. 

Missoula  School  District  No.  1  (P.  O.  Missoula),  Missoula 
County,  Mont. — Bond  Sale. — On  June  25  the  $52,000  5% 
6-20-year  (optional)  coupon  building  and  site-purchase 
bonds  described  in  V.  90,  p.  1696,  were  awarded  to  the  State 
Board  of  Land  Commissioners  at  par.  The  following  bids 
were  received: 


State  Bd.  of  Land  Com'rs.. .$52,000 
C.  H.  Coffin,  Chicago <z52,521 


Weil,  Roth  &  Co.,  Cincin_..a$52,000 
S.  A.  Kean  &  Co..  Chicago.  _t>52, 500 
John  Nuveen  &  Co.,  Chicago. c52, 161 
a  Bid  not  accompanied  by  the  required  certitied  check,     b  Bid  received 
too  late  to  be  considered,     c  For  6%  bonds. 

Montana. — Bonds  Awarded  in  Part. — On  May  1  $125,000 
bonds  were  disposed  of.  These  securities  are  part  of  $650,000 
bonds  authorized  for  the  purpose  of  building  wings  to  the 
State  Capitol,  $50,000  of  which  have  already  been  issued. 
We  are  informed  that  the  entire  issue  of  bonds  will  be  pur- 
chased by  the  State  as  an  investment  of  the  educational  funds. 

Montgomery  County  (P.  O.  Dayton),  Ohio. — Bonds  Not 
Awarded. — No  award  was  made  on  June  30  of  the  $25,000 
43^%  Memorial  Building  equipment  bonds  described  in 
V.  90,  p.  1696,  because  the  sale  was  not  properly  advertised 
in  a  newspaper  with  a  general  circulation  throughout  the 
State.  We  are  advised  that  the  issue  will  be  re-advertised 
and  sold  about  Aug.  1  1910. 

Montgomery  County  (P.  O.  Conroe),  Tex. — Bond  Election 
Postponed. — The  election  which  was  to  have  been  held  June  9 
to  vote  on  the  question  of  issuing  $40,000  bridge  bonds  was 
"called  off  temporarily." 

Montpelier,  Vt. — Temporary  Loan. — A  temporary  loan  of 
$40,000  has  been  awarded,  it  is  stated,  to  the  Capital  Sav- 
ings Bank  of  Montpelier  at  a  5%  discount. 

Moorhead  Independent  School  District  (P.O.  Moorhead), 
Monona  County,  la. — Bond  Sale. — On  June  18  the  $6,400 
4J^%  school-building  bonds  described  in  V.  90,  p.  1629, 
were  awarded  to  John  Nuveen  &  Co.  of  Chicago. 

Mountain  View  School  District  (P.  O.  Mountain  View), 
Santa  Clara  County,  Cal. — Bond  Sale. — On  June  27  the 
$9,500  43/2%  2-20-year  (serial)  high-school-addition  bonds 
voted  recently  (V.  90,  p.  1629)  were  awarded  to  the  San 
Jose  Safe  Deposit  Bank  for  $9,591,  the  price  thus  being 
100.955.  Denomination  $500.  Date  June  1  1910.  Inter- 
est semi-annual. 

Mt.  Calm  Independent  School  District  (P.  O.  Mt.  Calm), 
Tex.— Bond  Sale.— The  $10,000  5%  10-40-year  (optional) 
bonds  registered  by  the  State  Comptroller  on  June  2  (V.  90, 
p.  1696)  were  purchased  by  the  State  Permanent  School 
Fund  on  July  1  at  par  and  accrued  interest. 

Mt.  Vernon,  Westchester  County,  N.  Y. — Bond  Sale. — On 
July  5  the  $25,000  4J^%  36-40-year  (serial)  coupon  highway- 
improvement  bonds  described  in  V.  90,  p.  1696,  were  bought 
by  Adams  &  Co.  of  New  York  City  at  103.20 — a  basis  of 
about  4.329%.     Following  are  the  bids: 

Adams  &  Co.,  New  York_$25,800  00 
N.  W.  Halsey  &  Co.,  N.  Y.  25,796  75 
N.  \V.  Han-is  &  Co.,  N.  Y.  25,770  25 
Spitzer  &  Co..  New  York.  25,583  00 
R.  L.  Day  &  Co.,  N.  Y.._   25,560  25 

Nassau  County  (P.  O.  Mineola),  N.  Y. — Bond  Offering. - 
Proposals  will  be  received  until  12  m.  July  11  by  Charles  F. 
Lewis,  County  Treasurer,  for  $110,000  4^%  road-construc- 
tion bonds. 

Authority  Chapter  564,  Laws  of  1910.  Denomination  $1,000.  Date. 
July  1  1910.  Interest  semi-annually  at  the  County  Treasurer's  office 
in  Mineola.  Maturity  $11,000  yearly  from  1920  to  1929  inclusive.  The 
bonds  are  exempt  from  taxation.  Certified  check  for  10%  of  bid,  payable 
to  the  County  Treasurer,  is  required.  Official  circular  states  there  Is  no 
litigation  pending  or  threatened;  also  that  there  has  never  been  any 
default  In  the  payment  of  principal  or  Interest. 

Naylor  Drainage  District  No.   1,   Ripley  County,   Mo. 
Bond  Sale. — A.  G.  Edwards  &  Sons  of  St.  Louis  have  pur- 
chased $32,676  84  6%  bonds,  dated  May  1  1910  ami  mat  tiring 
part  yearly  from  1913  to   1930  inclusive. 

New  Barbadoes  Township  School  District,  N.  J.— Bond 
Offering. — Proposals  will  lie  received  until  7:30  p.  in- 
jury 11  by  G.  N.  Comes,  Clerk  of  School  District  (P.  O. 
Hackensack),  for  $16,400  ±V2%  bonds.  Interest  semi- 
annual.    Certified  check  for  $200  is  required. 

New  Bedford,  Mass.— Bond  Sale. — This  place,  it  is  re- 
ported, has  awarded  $50, 000  4%  highway  bonds  to  Blodgct 
&  Co.  of  Boston  at   100.159.      Maturity  July  1   L920 

New  Berlin,  Stark  County,  Ohio.— Bond  Sale. — The 
$1,000  5',    3-year  coupon  park-purchase  bonds  offered  on 


Parkinson  &  Burr,  N.  Y. .$25,552  75 

Ferris  &  White.  N.  Y 25,530  00 

A.  B.  Leach  &  Co..  N.  Y_.   25,50''  00 
O'Connor  &  Kahler,  N.  Y.   25,470  00 
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May  30  and  described  in  V.  90,  p.  1439,  have  been  sold  to 
the  Canton  Public  Literary  Association  at  102.50  and 
accrued  interest. 

Newburg  (P.  0.  Cleveland),  Ohio.— Bond  Sale.— The  five 
issues  of  41.'  ,  street-improvement  assessment  bonds  aggre- 
gating $18,159  80,  described  in  V.  90,  p.  1697,  were  sold 
on  June  30  to  the  First  National  Bank  of  Cleveland  at  100.663 
The  following  premiums  were  offered  for  the  bonds: 

S4.7G0  §3,295  80  S3, 096      $3,168  $3,840 

bonds.      bonds.      bonds.      bonds,  bonds 

First  National  Bank,  Cleveland.  .$27  10     $25  90     $25  40     $25  10  $16  90 

Hayden,  Miller  &  Co.,  Cleveland.   22  00        19  00        19  00        2100  12  00 

Seasongood  fc  Maver,  Cincinnati.   12  00          8  20          8  00          8  00  2  00 

Otis  &  Hough,  Cleveland (for  the  five  issues)  $25  00 

.Maturity  part  of  each  issue  yearly  from  1911  to  1915  Inclusive. 

Note  Sale.— The  $3,868  08  5%  East  109th  Street  notes 
also  offered  on  June  30  were  bought  by  Hayden,  Miller  &  Co. 
of  Cleveland.     Maturity  two  years. 

Newburgh,  Orange  County,  N.  Y. — Bond  Sale. — The 
S158,000  4%  registered  water-works-improvement  bonds 
due  March  1  1930  and  described  in  V.  90,  p.  1629,  were  sold 
June  23  to  N.  W.  Harris  &  Co.  of  New  York  City  at  95.167. 

New  Rochelle,  N.  Y. — Bond  Sale. — On  July  5  the  follow- 
ing 434%  registered  bonds,  described  in  V.  91,  p.  54,  were 
awarded  to  Adams  &  Co.  of  New  York  City: 

$17,000  fire-department    bonds    at    101.48.     Maturity    $1,000    yearly    on 

May  1   from  1915  to  1931   inclusive. 
55,000  school  bonds  at  101.75.      Maturity  $5,000  yearly  on  May  1  from 

1920  to  1930  inclusive. 
21,421  sewer-construction  bonds  at  101.20.     Maturity  $1,000  yearly  on 

May  1  from  1911  to  1930  inclusive  and  $1,421  on  May  1  1931. 

Bond  Offering. — Proposals  will  be    received  until  8  p.  m. 

July  12    by    (ieorge  H.  C.  Lischke,    City    Clerk,    for    $4,500 

4 }^%  registered  park  bonds. 

Denomination  $1,000,  except  one  bond  of  $500.  Date  July  1  1910.  In" 
terest  May  1  and  Nov.  1  at  the  City  Treasurer's  office.  Maturity  May  1 
1916.  Bid  must  be  made  on  a  printed  form  furnished  by  the  City  Clerk 
and  be  accompanied  by  a  certified  check  on  an  incorporated  bank  or  trust 
company  in  New  York  State  for  5%  of  bonds  bid  for,  made  payable  to  the 
City  Treasurer.     The  bonds  will  be  delivered  on  July  19  1910. 

Newton  County  (P.  0.  Kentland),  Ind. — Bonds  Not  Sold. — 
An  issue  of  863,500  5%  bonds  was  offered  without  success  on 
June    25. 

New  York  City. — Bond  Sales. — The  Sinking  Fund  of  this 
city  during  the  month  of  June  purchased  at  par  the  following 
bonds: 


Purpose — 
Various  municipal  purposes. 

Rapid  transit  bonds 

Assessment  bonds 


Int.  Rate.  Maturity.  Amount. 

3  1959  $60,525 

4  1959  1,472 
3      1910  500 


Total $62,497 

The  following  revenue  bonds  (temporary  securities)  were 


also  issued  during  June: 

Revenue  bonds,  current  expenses. 
Revenue  bonds,  current  expenses 
Revenue  bonds,  current  expenses. 
Revenue  bonds,  current  expenses. 
Revenue  bonds,  special 


Interest.  Amount. 

4M  $3,675,000 

4  200,000 

3-K  6,000,000 

3J4  5,400,000 

4M  205,000 


Total , $15,480,000 

New  York  State.— Bond  Sale.— The  $200,000  5%  5-44- 
year  (serial)  registered  or  coupon  Canaseraga  Creek  improve- 
ment bonds,  bids  for  which  were  opened  on  July  1  (V.  90, 
p.  1570),  were  awarded  to  the  Windsor  Trust  Co.  of  New 
York  City  at  103.13— a  basis  of  about  4.782%.  The  other 
bids  received  were  as  follows: 


W.  N.  Coler  &  Co.,  N.  Y 

Jas.  A.  Hutchinson.  Boston. 
White  &  Co.,  New  York 


103.01 

101.61 
■100.50 


James  McCall, 
N.  Y 


Bath 


'$1,000. .102. 33 


1,000. 
1,000. 
1,000. 
I   1,000. 


102 
101.56 
101.27 
100.78 


*  All  or  any  part. 

North  Attleboro,  Mass. — Temporary  Loan. — A  loan  of 
$40,000  has  been  negotiated  with  Bond  &  Goodwin  of  Boston 
at  4.12%  discount.     Loan  matures  Dec.  1  1910. 

North  Bend  School  District  No.  8  (P.  O.  North  Bend), 
Dodge  County,  Neb. — Bonds  Offered  by  Bankers. — The  $30,- 
000  5%  10-20-year  (optional)  coupon  school-house  bonds 
voted  last  March  (V.  90,  p.  799)  are  being  offered  to  in- 
vestors by  H.  T.  Holtz  &  Co.  of  Chicago. 

Denomination  $500.  Date  June  1  1910.  Interest  annually  at  the  fiscal 
agency  of  Nebraska  In  New  York  City.  Total  bonded  debt,  this  issue. 
Assessed  valuation,    $335,000.     Real  value    (estimated),   $2,000,000. 

North  Dakota. — Bonds  Purchased  by  State  in  June. — The 
following  4';  bonds,  aggregating  $62,700,  were  purchased 
at  par  by  the  State  of  North  Dakota  during  June: 

Bottineau  (City),  Bottineau  County — $14,000  funding  bonds  dated  Feb.  1 

L910  and  due  52,000  Feb.  1  1920,  52,000  Feb.  1  1925  and  $10,000  Feb.  1 

1930. 
Carroll  School  District  No.  8,  Billings  County — 51,100  school-building  bonds 

dated  June  1  1910  and  due  June  1   18 

nter  School  District  No.  11,  Oliver  County — S750  school-building  bonds 

dated  March  1   1910  and  due  March  1    1295. 
Drayton  Special  School  District,  Pembina  County — $2,500  refunding  bonds 

dated  June  1  1910  and  due  June  1  1930. 
*  Grand   Forks — $16,000  water-main  bonds  dated   March   1   1910  and  due 

$1,000  yearly  on  May  1  from  1911  to  1926  inclusive. 
Iowa  School  District  No.  24,  McLean  County — $500  school-building  bonds 

dated  June  1   1910  and  due  June  1   1930. 
Lockwood   School   District  No.   69,   Ward  County — 51,000  funding  bonds 

dated  June  1   1910  and  due  June  1    1930. 
Mylo  School  District  No.  26,  Rolette  County — 53,500  school-building  bonds 

dated  June  1   1910  and  due  June  1   1930. 
Pembina   County   School   District     No.   46 — 52,150  school-building   bonds 

dated  June  1  1910  and  due  June  1  1922 
Washburn    (City),    McLean    County — 518,000    water-works    bonds,    dated 

June  1  1910  and  due  54,500  June  1  1915  and  5900  yearly  on  June  1  from 

1916  to  1930  Inclusive. 
Webber  School  District  No.  84,  Mountrail  County — 52,000   school-building 

bonds  dated  June  1   1910  and  due  Juue  1   1930. 
Williams   County   School    District    No.    37 — $1,200   school-bulldlng    bonds 

dated  March  1   1910  and  due  March  1  1930. 


•  Sale  previously  reported  In  V.  90.  p.  251 . 

Opelika,  Lee  County,  Ala. — Bond  Election. — A  proposition 
to  issue  $85,000  5%  30-year  municipal  water  and  light  bonds 


will  be  submitted  to  a  vote  of  the  people  on  July  14.  A  like 
amount  of  bonds  was  authorized  at  an  election  held  March  28. 
V.  90,  p.  928.  If  these  are  the  same  securities,  we  have  not 
yet  been  advised  why  they  are  being  re-submitted  to  the 

voters. 

Pawtucket,  R.  I.— Bids  Rejected.— The  bids  received  on 
July  6  for  the  five  issues  of  4%  coupon  bonds,  aggregating 
$580,000,  described  in  V.  91,  p.  55,  were  rejected. 

Pontiac  School  District  (P.  O.  Pontiac),  Oakland  County, 
Mich.— Bond  Sale.— The  $80,000  4^%  8-15-year  (serial) 
school-building  and  site  bonds  voted  on  May  26  (V.  90, 
p.  1509)  were  sold  on  July  5  to  E.  H.  Rollins  &  Sons  of  Chi- 
cago and  H.  W.  Noble  &  Co.  of  Detroit  at  their  joint  bid  of 
103.07  and  accrued  interest — a  basis  of  about  4.162%.  The 
bonds  are  dated  July  1  1910.  Denomination  $1,000.  Int- 
erest semi-annual. 

Portsmouth,  Norfolk  County,  Va. — Bonds  Not  Sold. — No 
satisfactory  bids  were  received  on  June  30  for  the  three 
issues  of  4}/£%  30-year  gold  coupon  bonds  aggregating 
$250,000  described  in  V.  90,  p.   1571. 

Provo  City,  Utah  County,  Utah.— Bond  Offering.— Pro- 
posals will  be  received  until  8  p.  m.  July  11  by  Ralph  Elliott. 
City  Recorder,  for  $90,000  5%  coupon  water-supply  bonds, 
Maturity  20  years,  subject  to  call  after  10  years.  Date 
July  11   1910. 

Richland  (Town)  and  Richland  Center  (City)  Joint  School 
District  No.  2,  Wis.— Bond  Sale.— On  July  1  the  $60,000 
^Yi%  1-15-year  (serial)  high-school-building  bonds  men- 
tioned in  V.  90,  p.  1257,  were  awarded  to  the  Harris 
Trust  &  Savings  Bank  of  Chicago  at  par  and  accrued  interest 

Denomination   $1,000.     Date   Feb.    1    1910.     Interest   annual. 

Riverside,  Cal. — Bond  Election. — According  to  local  papers, 
a  proposition  to  issue  $250,000  school  bonds  will  be  submitted 
to  the  voters  on  July  15. 

Roberts  County  Common  School  District  No.  1,  Tex.— 

llo, id  Offering. — Proposals  will   be  received  until   10  a.   m. 

July  15  by  W.  Coffee,  County  Judge  (P.  O.  Miami),  for  the 

$20,000  5%   10-20-year  (optional)  bonds  registered  by  the 

State  Comptroller  on  June  17. 

Date  April  10  1910.  Interest  annually  in  Austin  or  Miami.  Certified 
check  for  5%  of  bonds,  payable  to  the  County  Judge,  is  required. 

Rochester,  Beaver  County,  Pa. — Price  Paid  for  Bonds. — 
We  are  advised  that  the  $20,000  4J^%  coupon  funding  and 
refunding  bonds,  recently  awarded  to  H.  P.  Taylor  &  Co.  of 
Pittsburgh  (V.  90,  p.  1698),  were  disposed  of  on  a  basis 
of  about  4.20%.  Maturity  part  yearly  on  June  1  from  1932 
to  1939  inclusive. 

Rome,  Ga. — Bonds  Proposed. — Local  papers  state  that 
this  city  has  under  consideration  the  issuance  of  approxi- 
mately $250,000  bonds. 

Salem,  Mass. — Bids. — The  following  bids  were  received  on 

June  30  for  the  $75,000  loan  awarded  on  that  day  to  Bond 

&  Goodwin  of  Boston  at  4.05%  discount  (V.  90,  p.  55): 

Discount.  Discount. 

Bond  &  Goodwin,  Boston 4.05%   Loring,     Tolman     &    Tupper, 

Blake  Bros.  &  Co.,  Boston. _.*4. 06%        Boston 4.10% 

Old  Colony  Trust  Co.,  Boston. 4.10%  |  Estabrook  &  Co.,  Boston 4.15% 


*  And  75  cents  premium. 
Maturity  Oct.  20  1910. 

Salem  Township,  Delaware  County,  Ind. — Bonds  Offered 

by  Bankers. — School-house  4J^%  bonds  amounting  to  $18,- 

000  are  being  offered  to  investors  by  J.  F.  Wild  &  Co.  of 

Indianapolis. 

Denomination  51.200.  Date  June  1  1910.  Interest  semi-annually  at 
the  Commercial  Bank  In  Dalevllle,  Ind.  Maturity  $1,200  yearly  on  June  1 
from  1911  to  1925  Inclusive.  Bonds  are  exempt  from  taxation.  Legality 
of  Issue  approved  by  Smith,  Duncan,  Hornbrook  &  Smith.  Bonded  debt. 
this  Issue.     Assessed  valuation,  $1,558,685. 

Salt  Lake  City  School  District  (P.  O.  Salt  Lake  City), 
Salt  Lake  County,  Utah. — Bonds  Not  Sold. — Up  to  June  18 
no  sale  had  yet  been  made  of  the  $700,000  4%  20-year  gold 
coupon  school  bonds  mentioned  in  V.  90,  p.  1319.  We  are 
advised  that  the  Board  of  Education  will  now  endeavor  to 
dispose  of  $200,000  of  these  bonds,  the  same  to  be  delivered 
July  1  or  Aug.   1   1910. 

Sandusky,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  July  11  by  Joseph  Loth  Jr.,  City  Auditor, 
for  the  following  4%  bonds: 

$20,000  general   refunding   bonds.     Denomination   $1,000.     Date   Aug.    1 
1910.      Maturity  Aug.  1  1919. 
11,500  Washington    St.    paving    (citv's    portion)    bonds.     Denomination 

$500.     Date  May  1  1910.     Maturity  May  1  1919. 
15,000  Franklin  St.  paving  (city's  portion)   bonds.     Denomination  $500. 
Date  May  1  1910.     Maturity  May  1  1919. 
400  Nell    St.    paving    (city's    portion)     bonds.     Denomination    $100. 
Date  May  1  1910.     Maturity  May  1  1919. 
Interest  semi-annually  at  the  City  Treasurer's  office.     Bids  must  state 
the  amount  offered  for  each  issue  separately  and  shall  be  accompanied  by 
a  certified  check  In  the  sum  of  $1,000  guaranteeing  the  terms  of  the  bids. 

Schenectady  County  (P.  O.  Schenectady),  N.  Y. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  July  15  by 
J.  I.  Winne,  County  Treasurer,  for  $10,000  4  }4<"c  court-house 
and  jail  bonds.  Interest  semi-annual.  Certified  check  for 
2%  is  required. 

Scotia,  Schenectady  County,  N.  Y. — Bond  Sale. — On  July  5 
the  six  issues  of  bonds  aggregating  $8,600  due  Aug.  1  1926 
and  the  $6,000  drainage  bonds  due  Aug.  1  1927  were  sold  to 
Isaac  W.  Sherrill  of  Poughkeepsie  as  5s.  A  bid  for  5s  was 
also  received  from  W.  N.  Coler  &  Co.  of  Xew  York  City.  A 
description  of  these  securities  was  given  in  V.  90,  p.  1698. 

Seattle,  Wash. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  July  30  by  W.  J.  Both  well,  City  Comp- 
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Holler  .uid  ex-officio  City  Clerk,  for  the  following  coupon 
bonds  at   not  exceeding  4J^%  interest. 

$1 ,000,000  park  bonds  to  bear  tin-  date  of  their  actual  issue  and  become  due 

20  years  from  thai  date. 

421,000  gold  general   municipal   bonds.     Date  July   1    1910.     Maturity 

$20,000   yearly   on   July    1    from   1911    to    1929   inclusive   and 

.s  il  ,000  July   I    1930. 

400,000  gold  general  municipal  bonds.     Date  July   1    1910.     Maturity 

$20,000  yearly  on  July  1  from  1911  to  1930  inclusive. 
The  above  bonds  unv  voted  on  March  8  1910.  The  $1,000,000  park 
bonds  were  offered  without  success  on  June  4 .  See  V.  90,  p.  1630.  Interest 
on  all  of  the  issues  is  payable  semi-annually  at  the  fiscal  agency  of  the 
State  of  U'ashinton  in  New  York  City.  Certified  check  on  a  Seattle  bank 
tor  2  '  _■  "„  of  bonds  bid  for  is  required. 

Seneca  County  (P.  0.  Waterloo),  N.  Y. — Bond  Offering. — 

Proposals  will  be  received  until  2  p.  m.  July  11  by  Fred.  G. 

Smith,  County  Treasurer,  for  $  14,075  56  registered  highway 

bonds. 

Date  July  15  1910.  Interest  semi-annually  at  the  County  Treasurer's 
office.  Maturity  $2,345  92  yearly.  Certified  check  for  5%,  payable  to 
the  County  Treasurer,  is  required.      No  debt  at  present. 

Sheridan,  Sheridan  County,  Wyo. — Bond  Sale. — James 
Kennedy  of  Fargo,  offering  par,  was  the  successful  bidder  for 
the  $270,000  6%  1-10-year  (serial)  coupon  Paving  District 
No.  1  bonds  offered  on  June  27  and  described  in  V.  90, 
p.  1698.  A  bid  was  also  received  from  M.  F.  Bramley  of 
Cleveland,  O. 

Sheridan  County  School  District  No.  33  (P.  O.  Ranchester) , 
Wyo. — Bond  Sale. — The  State  of  Wyoming,  offering  par  and 
accrued  interest,  was  the  successful  bidder  on  June  23  for 
the  $3,500  5%  bonds  described  in  V.  90,  p.  1630.  Bids 
were  also  received  from  Jas.  N.  Wright  &  Co.  and  Keeler 
Bros.,  both  of  Denver.  Maturity  $250  yearlv,  beginning 
July  1  1917. 

Southampton,  Suffolk  County,  N.  Y. — Bond  Sale. — On 
July  1  the  $25,000  fire-proof-municipal-building  bonds,  a  de- 
scription of  which  was  given  in  V.  91,  p.  55,  were  awarded  to 
the  Sag  Harbor  Savings  Bank  at  par  for  4)4s.  Adams  &  Co. 
of  New  York  bid  $25,007  for  4^s  and  A.  B.  Leach  &  Co.  of 
New  York  offered  100.07  for  4.40s.  Maturity  on  Jan.  1 
as  follows:  $500  in  each  of  the  years  1911  and  1912,  $1,000 
yearly  from  1913  to  1918  inclusive  and  $3,000  yearly  from 
1919  "to  1924  inclusive. 

Springfield,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  July  12  by  Wm.  H.  Mahoney,  City 
Clerk,  for  $11,455  26  5%  coupon  Main  St.  sewer-construc- 
tion (city's  portion)  bonds. 

Denomination  $500,  except  one  bond  for  $455  26.  Date  Sept.  1  1910. 
Interest  semi-annually  at  the  City  Treasurer's  office.  Miturity  $8,000 
Sept.  1  1918  and  $3,455  26  Sept.  1  1922.  Certified  check  for  5%  of  bonds 
bid  for  is  required. 

Springfield  School  District  (P.  O.  Springfield),  Ohio.— 

Bond  Offering. — Proposals  will  be  received  until  2  p.  m. 
July  16  by  W.  H.  Holmes,  Clerk  Board  of  Education,  for 
$100,000  ±l/27o  coupon  high-school-building  bonds. 

Authority  Section  3991,  Revised  Statutes  Denomination  $1,000. 
Date  Aug.  1  1910.  Interest  semi-annually  at  the  office  of  the  Treasurer 
of  the  Board  of  Education.  Maturity  $10,000  yearly  on  Aug  1  from  1,925 
to  1934  inclusive.  Bonds  are  exempt  from  taxation.  Certified  check  fol- 
io,000,  payable  to  the  Board  of  Education,  is  required. 

Stafford,  Stafford  County,  Kan. — Bond  Sale  Not  Con- 
summated.— On  May  17  the  $45,000  4J^%  water  and  light 
bonds  described  in  V.  90,  p.  1196,  were  awarded  to  the  First 
State  Bank  of  Stafford.  We  are  advised,  however,  that  this 
sale  was  never  consummated,  the  attorney  for  the  bank 
having  refused  to  approved  the  issue. 

Stamford  (Town),  Conn. — No  Action  Yet  Taken. — We  are 
advised,  under  date  of  June  16,  that  nothing  is  being  done 
at  the  present  time  about  the  sale  of  the  $220,000  4%  30-year 
gold  school  bonds,  bids  for  which  were  rejected  on  May  10. 
See  V.  90,  p.  1319. 

Stuttgart  Sewer  District  No.  1  (P.O.  Stuttgart),  Arkansas 
County,  Ark.— Bond  Sale. — The  $27,000  6%  coupon 
sewer-construction  bonds  offered  but  not  sold  on  April  25 
(V.  90,  p.  1258)  were  awarded  on  June  27  to  Farson,  Son  & 
Co.  of  Chicago  at  par. 

Tacoma,  Wash. — Bond  Sale.— On  June  25  the  $100,000 

gold  coupon  surface-water-drainage  bonds,  dated  July  1  1910 

and  described  in  V.  90,  p.  1510,  were  awarded  to  the  State 

of  Washington  at  par  for  4J^%  1-20-year  (optional)  bonds. 

The  following  bids  were  received  for  5%  20-year  bonds: 

Seasongood  &  Mayer,  Cin...l05.08    I  Woodin.McNear&Moore.Ch.  10^.777 
N.  W.  Halsey  &  Co.,  Chic___104. 082   Harris  Trust  &  S.  Bk.,  Chic   102.7125 

Weil,  Roth  &  Co.,  Cln 104.073IA.  B.  Leach  &  Co.,  Chic   .    101.56 

Wm.R.ComptonCo.,St.Louis.l04.073|Emery,Peck&Rockwood,Ch.10l.0795 
E.H.Rollins  &  Sons,  Denver. 102.79    |  Otis  &  Hough,  Cleveland.. .100. 625 

Seasongood  &  Mayer  also  offered  102.04  for  4%s,  while 
N.  W.  Halsey  &  Co.  submitted  a  bid  for  4J^s. 

Tarrant  County  Improvement  District  No.  1,  Tex. — Bond 
Sale  Not  Consummated. — According  to  Dallas  papers,  Judge 
Terrell  of  the  County  Court  addressed  a  letter  to  the  Le . 
Commissioners  on  June  28,  declining  to  ratify  the  sale  of  the 
$250,000  5%  levee  and  dike  bonds  to  the  Texas  Building  Co. 
See  V.  91,  p.  56. 

This  company  was  to  take  $200,000  of  the  bonds  in  payment  for  building 
the  levees  and  to  pay  $50,000  in  cash  for  the  balance.  According  to  the 
terms  of  the  sale,  the  county  would  lose  the  accrued  interest  of  about  $10,- 
000,  and  on  account  of  this  feature  Judge  Terrell  declined  to  ratify  the  deal. 
staling  that  the  law  would  not  permit  of  the  sale  unless  par  value  and  ac- 
crued interest  were  obtained. 

Tippecanoe  County  (P.  O.  Lafayette),  Ind. — Bond  Offer- 
ing.— Proposals  will  be  received  until  10  a.  m.  July  11  by 
F.  Lee  Duncan,  County  Treasurer,  for  $8,000  6%  coupon 
Wabash  Township  gravel-road  bonds. 

Denomination  $400.  Date  May  15  1910.  Interest  seml-annuallv  at  the 
County  Treasurer's  office.  Maturity  $400  each  six  months  from  Mav  15 
1911  to  Nov.  15  1920  inclusive.  Bonded  debt,  including  this  issue,  $32,300. 
Assessed  valuation,  $1,868,610 


Toledo,  Ohio. — Bond  Sales  to  Sinking  Fund. — During  the 
quarter  ending  June  30  the  following  5%  coupon  bonds  were 
disposed  of  to  the  Sinking  Fund: 

$10,424  83  Sewer  No.  1079  Improvement  assessment  bonds.     Date  Jan    17 

1910.     Maturity  part  each  six  months  from  March  17  1911  to 

Sept.   17   1915  inclusive. 
5,650  38  Summit  Avenue  improvement  bonds.      Date  Jan.  7  1910.      Ma- 
turity part  each  six  months  from  March  7  1911  to  Sept.  7  1915 

inclusive. 
1,623  56  Hobart  Street  No.  1  bonds.      Date  March    18  1910.       Maturity 

part  each  six  months  from   Sept.    18   1911   to  March   18   1915 

inclusive. 
237  76  Sewer  No.  1,084   bonds.      Date  April  16  1910.      Maturity  part 

each  six  months  from  March  16  1911  to  Sept.  16  1912  inclusive 
9,028  92  Consaul  Street  No.  2  bonds.      Date  March  30  1910.      Maturity 

part  each  six  months  from  March  30   1911   to  Sept.  30   1915 

Inclusive. 
12,429  08  Parkwood  Avenue  No.  7  bonds.     Date  April  14  1910.     Maturity 

one  bond  each  six  months  from  March  14  1911  to  March  14  1915 

Inclusive. 
Interest  semi-annually  at  the  Northern  National  Bank  In  Toledo. 

In  addition  to  the  above,  an  issue  of  $30,000  4%  20-year 
park  boulevard  bonds,  dated  June  1  1910,  was  also  taken  by 
the  Sinking  Fund. 

Toulon,  Stark  County,  111. — Bonds  Voted. — The  election 
held  June  28  resulted  in  favor  of  the  proposiiton  to  issue  the 
$15,000  5%  water-works  bonds,  mention  of  which  was  made 
in  V.  90,  p.  1699.     The  vote  was  156  to  117. 

Trinidad  School  District  (P.  O.  Trinidad),  Colo. — Bonds 

Awarded  in  Part.— On  July  1  $50,000  of  the  $100,000  A]/2% 

high-school-building  bonds  voted  on  June  2  (V.  90,  p.  1572) 

were  awarded  to  H.  Moses  &  Son  at  par.     The  remaining 

$50,000  will  not  be  sold,  we  are  informed,  until  July  1  1911. 

Denomination  $1,000.  Date  July  1  1010.  Interest  semi-annual.  Ma- 
turity 30  years,  subject  to  call  after  1  5  years. 

Tuxedo  (Town)  Union  Free  School  District  No.  6,  Orange 
County,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  July  20  at  the  office  of  Paul  Tuckerman,  59  Wall 
St.,  New  York  City,  for  $15,000  4^%  gold  registered  bonds. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annually  at 
the  Manhattan  Trust  Co.  In  New  York  City.  Maturity  $1,000  yearly  on 
July  1  from  1911  to  1925  inclusive.  Legality  of  bonds  approved  by  Apple- 
ton  L.  Clark,  Esq.      The  bonds  will  be  deliverable  on  the  day  of  sale. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisemi  nts  elsewhere  in  this  Department. 

Umatilla  County  (P.  O.  Pendleton),  Ore. — Bond  Offering. 

— Proposals  will  be  received  until  12  m.  July  15  by  G.  W. 

Bradley,  County  Treasurer,  for  $15,000  5%  coupon  school 

bonds. 

Authority  Sub-division  31,  Section, 3389,  Bellinger's  and  Cotton's  Anno 
tated  Code  of  the  Statutes  of  Oregon'.  Denomination  $500.  Date  Aug.  1 
1910.  Interest  semi-annually  at  the  County  Treasurer's  office.  Maturity 
Aug.  1  1930,  subject  to  call  after  Aug.  1  1920.  Certified  check  or  cash  for 
$500  Is  required.  Bonded  debt  at  present,  $10,000.  No  floating  debt. 
Assessed  valuation  for  1909,  $596,(554  06. 

Union  County  School  District  No.  5,  Ore. — Bond  Offering. 

— Proposals  will  be  received  until  3  p.  m.  July  15  by  John 

Frawley,  County  Treasurer  (P.  O.  La  Grande),  for  $50,000 

5%  gold  coupon  high-school-building  bonds. 

Denomination  $1,000.  Date  Aug.  15  1910.  Interest  semi-annually  at 
the  County  Treasurer's  office  or  at  some  bank  in  New  York  City,  at  the 
option  of  the  purchaser.  Maturity  Aug.  15  1930,  subject  to  call  after 
Aug.  15  1920.  Bonded  debt,  including  this  issue,  $63,500.  Floating  debt, 
$2,000.     Assessed  valuation  for  1909,  $1,414,3.":.. 

Upper  Sandusky,  Wyandot  County,  Ohio. — Bond  Election. 
— An  election  has  been  called  for  July  15  to  vote  on  a  pro- 
position to  issue  $5,000  Warpole  Street  sewer  bonds. 

Bonds  Authorized. — An  ordinance  has  been  passed  author- 
izing the  sale  of  $16,000  Johnson  St.  paving  bonds. 

Vernon  (P.  O.  Rockville),  Tolland  County,  Conn. — Bond 
Sale. — On  June  24  Parkinson  &  Burr  of  B  iston  purchased 
at  par  the  $60,000  4%  15-year  coupon  reci  run  ;  railroad-aid 
bonds  described  in  V.  90,  p.  1631. 

Warsaw,   N.   Y .—Bond   Sale.— On   Juns    28   $9,900    5% 

registered    funding-judgment    bonds    were    awarded    to    the 

Wyoming  County  National  Bank  of  Warsaw  at  par. 

Denomination  $3,300.  Date  July  1  1910.  Interest  semi-annual. 
Maturity    $3,300    yearly    on  July  1  from  1911  to  1913  inclusive. 

Warwick,  Kent  County,  R.  I.— Temporary  Loan. — The 
$375,000  which  this  town  recently  borrowed  is  due  as  follows: 
$175,000  which  was  loaned  by  Bond  &  Goodwin  at  4.54% 
discount  matures  Dec.  5  1910  and  $200,0(10  furnished  by 
Providence  banks  at  4.50' ,  discount  matures  Jan.  5  1911. 

Washington,  Warren  County,  N.  J. — Bond  Sale. — The 
$60,000  4%  coupon  or  registered  sewer-system-construction 
bonds  offered  on  June  27  and  described  in  V.  90,  p.  1699, 
were  awarde  1  to  Johnston  Cornish  at  101. 

Waterloo,  Jefferson  County,  Wis. — Bond  offering. — Pro- 
ds will  be  received  until  7:30  p.  m.  July  15  by  F.  E. 
Peschel,  Village  Clerk,  for  $28,000  I  ! ...  ,  coupon  water-works 
and  lystem-construction  bonds. 

Authority  Section  943,   !!.  ,   •,    l  I  amjnded   by  Chapter   US, 

Acts  of  1909.  Deno  ilnati  is  1  bonds  of  $1 ,000  ea  9  bonds  of  $2,000 
each  and  2  bonis  of  $3,000  each.      Da  1910       I  -     rest  annually 

at  the  fanners'  &  \l  .-,i  ■  i1  ;  State  I'.a'iL  in  Wa  loo  Maturity  -SI, 000 
yearly  on  July  15  tro  a  1916  to  1919  Inclusive;  $2,0  i0  .  I  on  June  15 
from  1920  to  1928  Inclmli  000  June  15  1929  and  $3,000  June  15  1930. 

Bonded    debt.    Including    thi3    Issue,    $37,000.  I    valuation    1909, 

$744,100. 

Watertown,  Wis. — Bond  Sale. — We  are  advised  thai  the 
$4,000  4'  ,  l-4-year  (serial)  coupon  park  bonds  described  in 
V.  90,  p.  1196,  have  been  sold  to  local  investors. 

Wayne  Township  School  District  (P.  O.  Good  Hope), 
Fayette  County,  Ohio.  —Bond  offering. — Proposals  will  be 


received  until  12  m.  July  11  by  C.  W.  Walker,  Clerk  Board  of 
Education,  for  $30,000  5%  coupon  school-building  and  site- 
purchase  bonds. 
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Authority  Sections  7625,  7626  and  7627,  General  Code  of  Ohio.  De- 
nomination $500.  Date  July  11  1910.  Interest  March  and  September 
In  Washington  Court  House.  Maturity  on  Sept.  1  as  follows:  $1,500  In 
1912,  $2,000  In  1913,  $3,000  in  1914,  $3,500  in  1915  and  $4,000  yearly  from 
1916  to  1920  Inclusive.  Certified  check  for  $100,  payable  to  the  Clerk 
Board  of  Education,  Is  rqeulred  The  bonds  will  be  delivered  within  ten 
davs  from  the  time  of  award.  Purchaser  to  pay  accrued  interest.  The 
district  has  no  debt  at  present.     Assessed  valuation,  $1,243,952. 

Wellington,  Summer  County,  Kan. — Bond  Sale. — During 
June  12,500  5%  improvement  bonds  were  sold  to  the  State  of 
Kansas  at  par.  Bonds  are  dated  Jan.  1  1910  and  mature 
from  Jan.  1  1911  to  IGl'O,  subject  to  call,  however,  at  any 
interest  period. 

Wellsville  Union  Free  School  District' No.  1  (P.  O.  Wells- 
ville),  Allegheny  County,  N.  Y. — Bond  Sale. — N.  W.  Harris 
&  Co.  of  New  York  City,  offering  101.093,  were  the  success- 
ful bidders  on  June  27  "for  the  following  4^%  bonds,  a  de- 
scription of  which  was  given  in  V.  90,  p.  1699: 

S22.O00  bonds, 
elusive. 
15,000  bonds, 
elusive. 
15,000  bonds, 
elusive. 
4,000  bonds. 
1933. 

Youngstown,    Ohio. — Bond   Offering. — Proposals   will    be 

received  until   2   p.   m.   July   11   by   Wm.   I.    Davies,   City 

Auditor,  for  the  following  bonds: 

$120,000  4%  water-works-extension    bonds.     Maturity    $5,000    yearly    on 
Oct.  1  from  1914  to  1937  inclusive. 
1,800  5%  steam  roller  bonds.     Maturity  $1,000  Oct.  1   1911  and  $800 
Oct.  1  1912. 
15,000  5%  Marshall   Street   extension   bonds.     Maturity    $3,000   yearly 
on  Oct.  1  from  1911  to  1915  inclusive. 
410  5%  Green  Street  grading  bonds.     Maturity  $82  yearly  on  Oct.  1 
from  1911  to  1915  inclusive. 
2,275  5%  M'Kinnie  St.  et  al.  sidewalk  bonds.     Maturity  $455  yearly 
on  Oct.  1  from  1911  to  1915  inclusive. 
Date  July  18  1910.     Interest  semi-annually  at  the  City  Treasurer's  office. 
Certified  check  on  a  national  bank  for  2%  of  each  issue  bid  for,  payable  to 
the  City  Auditor,  is  required.     Bids  must  be  made  upon  each  issue  sepa- 
rately.    Purchaser  to  be  prepared  to  take  the  bonds  not  later  than  July  18, 
the  money  to  be  delivered  at  one  of  the  banks  in  Youngstown  or  at  the  City 
Treasurer's  office. 


Maturity  $2,000  yearly  on  Dec.  1  from  1916  to  1926  in- 

Maturity  $3,000  yearly  on  Dec. 

Maturity  $3,000  yearly  on  Dec. 

Maturity  $2,000  on  Dec.  1  in  each  of  the  years  1932  and 


1  from  1927  to  1931  in- 
1  from  1934  to  1938  in- 


Canada,  its  Provinces  and  Municipalities. 

Arthur,  Ont. — Debenture  Offering. —Proposals  will  be 


re- 


ceived until  12  in.  July  13  by  D.  T.  Small,  Village  Clerk,  for 
$5,000  4J/£%  debentures,  due  part  yearly  on  Dec.  1  from  1911 


to  1930  inclusive. 
20  1910. 


The  debentures  will  be  delivered  on  Aug. 


Camrose,  Alberta. — Debenture  Election. — An  election  wil 
be  held  July  18  to  vote  on  a  by-law  to  issue  $2,500  5%  20- 
year  park  debentures. 

Cardiff  School  District  No.  2115  (P.  O.  Morinville), 
Alberta. — Debenture  Sale. — An  issue  of  $1,200  5%  building 
and  site  debentures  was  disposed  of  on  June  13  to  H.  O'Hara 
&  Co.  of  Winnipeg  for  $1,178  15 — the  price  thus  being  98.179. 
Maturity  part  yearly  on  Oct.  1  from  1911  to  1920  inclusive. 

Claresholm,  Alberta. — Debenture  Sale. — The  $15,000  5% 
20-year  water-works-completion  debentures  mentioned  in 
V.  90,  p.  1700,  were  sold  on  July  4  to  Aemilius  Jarvis  &  Co. 
of  Toronto  at  96.66.     Following  are  the  bids: 

Aemilius  Jarvis&Co., Toronto  $14,499|  Wood,  Gundy  &  Co.,  Toronto$14,437 
C.  H.  Burgess  &  Co.,  Toronto   14,457  |  MacMahon  &  Helliwell,  Calg,    14,257 

The  debentures  are  dated  May  20  1910.     Interest  annual. 

Edmonton,  Alberta. — Debentures  Voted. — It  is  stated  that 
by-laws  have  been  passed  by  the  rate-payers  providing  for 
the  issuance  of  the  following  debentures:  $175,000  for  a  new 
hospital,  $75,000  for  exhibition  grounds  and  $25,000  for  a 
library  site. 

Edmundston,  N.  B. — Debenture  Sale. — J.  M.  Robinson  & 
Sons  of  St.  John  purchased  $40,000  5%  40-year  water-works 
debentures  during  June.  Denomination  $500.  Interest 
semi-annual.  Date  July  1  1910.  This  town  has  no  other 
debt  at  present. 

Ellice  (P.  O.  St.  Lazare),  Man. — Debenture  Sale. — On 
June  21  the  $5,000  5%  bridge  debentures  offered  on  that  day 
(V.  90,  p.  1513)  were  awarded  to  C.  H.  Burgess  &  Co.  of 
Toronto  at  99.10  and  accrued  interest.  Following  are  the 
bids: 

C.H.  Burgess  &  Co.,  Tor.. $4, 955  00 1  W.A.MacKenzle  &  Co.,Tor.$4,855  00 
National  Trust  Co.,  Winnip  4,944  50 1  Aemilius  Jarvis  &  Co.,  Tor.  4,835  00 

Nay  &  James,  Regina 4,910  00  |  J.G.McIntosh&Co.,Reglna.   4,802  00 

J.Addison  Reld&Co.,Regina  4,907  00 1  Ontario  Secur.  Co.,  Toronto  4.757  00 
Brent,  Noxon  &  Co.,  Tor..  4,871  00| 
Maturity  part  yearly  for  10  years. 

Estevan,  Sask.— Debenture  Sale. — The  $10;000  town-hall- 
building  debentures  voted  last  April  (V.  90,  p.  1199)  have 
been  sold . 


NEW  LOANS. 


$260,000 
MEMPHIS,  TENNESSEE, 

Police  Station  Bonds 

Sealed  proposals  will  pe  received  by  the  under- 
signed until  July  18,  1910,  at  1  o'clock  p.  m.  for 
the  purchase  of  all  or  any  part  of  two  hundred 
and  sixty  thousand  ($260,000.00)  dollars  police 
station  coupon  bonds  of  the  city  of  Memphis, 
Tennessee.  Denomination  $1,000.00,  dated  July 
1,  1910.  payable  July  1,  1950,  interest  iy2  per 
cent  per  annum,  payable  semi-annually.  New 
York  or  Memphis. 

Legality  of  bonds  approved  by  Dillon  &  Hub- 
bard, whose  opinion  will  be  delivered  to  purchaser. 

Unconditional  bids  must  be  made  on  blank 
forms  furnished  by  undersigned,  and  be  accom- 
panied by  a  duly  certified  check  on  some  solvent 
bank  In  Memphis  for  five  (5)  per  centum  of  the 
par  value  of  the  bonds  bid  for. 

The  right  Is  reserved  to  reject  any  and  all  bids. 

DAVE    HALLE,    Chairman. 
D.  M.  ARMSTRONG,  Secretary. 
H.   E.  CRAFT. 
Police   Station    Building   Commission,    Memphis, 
Tenn. 


McCOY   &  COMPANY 

Municipal   and 
Corporation  Bords 

181    La  Sal!©   Street,   Chicago 

BLODGET  &  CO. 

BANKERS 

60  STATE  STREET,  BOSTON 

30  PINE  STREET,  NEW  YORK 

STATE,   CITY  &  RAILROAD  BONDS 

Adrian  H.  Muller  &  Son, 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY    WEDNESDAY 

Office,  No.  55  WILLIAM  STREET. 
Corner  Pine  Street. 


NEW  LOANS. 


$  I  5,000 

UNION  FREE  SCHOOL  DISTRICT  NO.  6 

TOWN   OF   TUXEDO 

ORANGE   CO.,    NEW    YORK 


4^%  BONDS 


Sealed  bids  will  be  received  at  the  office  of  Paul 
Tuckerman,  No.  59  Wall  Street,  New  York  City, 
until  Noon  of  the  20TH  DAY  OF  JULY,  1910, 
for  the  purchase  of  $1 5,000  Registered  Gold  Bonds 
of  Union  Free  School  District  No.  6,  Town  of 
Tuxedo,  New  York. 

These  bonds,  in  the  denomination  of  $1,000  each, 
bearing  interest  at  the  rate  of  four  and  one-half 
per  centum  per  annum,  payable  semi-annually 
and  dated  the  first  day  of  July,  1910,  payable 
principal  and  interest  at  the  Manhattan  Trust 
Company  in  the  City  of  New  York,  will  be  payable 
one  in  each  year  ensuing  the  date  thereof. 

The  bonds,  approved  as  to  legality  by  Appteton 
L.  Clark,  Esq.,  will  be  delivered  upon  the  day  of 
sale,  and  no  bids  will  be  accepted  for  less  than  the 
par  value  of  the  bonds  and  accrued  interest. 

The  Board  reserves  the  right  to  reject  any  and 
all  bids. 


F.  WM.  KRAFT 


LAWYER 


Specializing  in  Examination  of 
Municipal    and    Corporation    Bonds 

1312  FIRST  NATIONAL  BANK  BLDd.. 

CHICAGO,  ILL. 


ESTABLISHED  1885 

H.  C.  SPEER  &  SONS  CO. 

First  Nat.  Bank  Bldg.,  Chicago 

WESTERN 
MUNICIPAL   AND    SCHOOL    BONDS 

Charles   M.   Smith   &  Co. 

CORPORATION  AND 
MUNICIPAL  BONDS 

FIRST  NATIONAL  BANK  BUILDING 
CHICAGO 


INVESTMENTS. 


Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 
DRAINAGE    BOND 

NETTING 

6% 

400  The  Rookery  CHICAGO 

JOHN    H.   WATKINS 

MUNICIPAL 

AND 

RAILROAD    BONDS 

No.   2   WALL   STREET,   NEW  YORE 

FORREST  &,  CO. 

BANKERS 
421  Chestnut  St..  PHILADELPHIA.  PA. 

Municipal  and 
Corporation  Bonds 

CAMERON  &  COMPANY 

IRRIGATION  AND  HYDRO- 
ELECTRIC BONDS 

make  attractive  prices  to  dealers 
who  purchase  entire  issues  or  parts 
of  issues  of  bonds  secured  by  first 
mortgage  on  properties  of  un- 
questionable merit.  No  branch 
offices. 

CAMERON  &  COMPANY 

816  First  National  Bank  Bldg., 
CHICAGO. 
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Debentures  Not  to  Be  Offered  at  Present. — The  Secretary- 
Twisurer  informs  vis  under  date  of  July  4  that  the  $25,000 
electric-light  debentures,  also  voted  at  the  April  election,  are 
not  for  sale  at  the  present  time.  He  further  states  that  the 
Council  has  not  yet  decided  whether  or  not  work  on  the  pro- 
posed improvements  shall  be  commenced  this  season. 

Foam  Lake,  Sask. — Debenture  Sale. — An  issue  of  $2,000 
&%  debentures,  due  part  yearly  for  15  years,  was  sold  during 
June  to  C.  H.  Burgess  &  Co.  of  Toronto. 

Grand  Falls,  N.  B. — Debenture  Sale. — This  town  sold  $40,- 
000  5%  30-year  water-works  debentures  to  J.  M.  Robinson  & 
Sons  of  St.  John.  Denomination  $500.  Date  July  1  1910. 
Interest  semi-annual.     Total  debt,  this  issue. 

Grimsby,  Ont.— Debenture  Sale.— The  $15,000  ±Y2%  high- 
school-building  debentures  offered  on  June  1  (V.  90,  p.  1443) 
have  been  sold,  it  is  stated,  to  the  Ontario  Securities  Co.  of 
Toronto.     Maturity  part  yearly  for  25  years. 

High  River,  Alberta. — Debentures  Defeated. — The  propo- 
sition to  issue  the  $121,000  5%  debentures  mentioned  in 
V.  90,  p.  1701,  was  defeated  at  the  election  held  June  27. 

Lacbine,  Que. — Bond  Awarded. — It  is  reported  that  the 
$188,000  4J^%  40-year  debentures,  bids , for  which  were  re- 
ceived on  June  22  and  referred  to  the  Finance  Committee 
(V.91,  p.  57),  have  been  awarded  to  Banque  Provinciale  of 
Canada. 

Ottawa,  Ont. — Debenture  Offering. — Tenders  will  be  re- 
ceived until  12  m.  Sept.  2  by  the  Chairman  Board  of  Control 
for  the  following  4%  debentures: 

Amount.           Purpose —  Date.        Term  of  Yrs. 

$4,621  56_. Somerset  Street  Bridge July  1  1909           20 

8,500  00.. Parks July  1  1910            30 

60,000  00.. City-Hall    do                     30 

9,000  00.  .Tuberculosis  Hospital do                    30 

12,000  00.. Contagious  Diseases  Hospital do                    20 

36.500  00.. Toll  Roads do                     30 

30,000  00.  _Flre  Stations do                     20 

100,000  00_. Electric  Light do                     30 

145,508  03.. Local  Improvements do                     20 

65,577  52. -City's  share.  Local  Improvements.  do                    20 

67,800  00.. Public  Schools July  1  1909            30 

60,000  00_. Public  Schools July  1  1910            30 

21.000  00_  .Collegiate   Institute do                    30 

If  Separate  tenders  to  be  made  on  blank  forms  furnished  by  the  city  are 
requested  for  the  first  ten  Issues,  aggregating  $471,707  11,  and  the  last  three 

Issues,  aggregating  $148,800.     Interest  payable  Jan.  1  and  July  1.     Certi- 


fied check  for  $2,500  Is  required  with  tenders  for  each  of  the  two  lots  of 
bonds.     Purchaser  to  pay  accrued  Interest  from  July  1   1910. 

Perth  County  (P.  O.  Stratford),  Ont. — Debenture  Sale. — 
C.  H.  Burgess  &  Co.  of  Toronto  are  reported  as  the  purchasers 
of  $11,000  5%  debentures,  due  part  yearly  for  15  years. 

Picton,  N.  S. — Debenture  Sale. — An  issue  of  $8,500  4^% 
30-year  debentures  dated  July  1  1910  was  disposed  of  last 
month  to  F.  B.  McCurdy  &  Co.  of  Halifax  at  98.50. 

Prince  Albert,   Sask. — Debentures   Voted. — The  following 

5%  debentures  were  authorized  at  the  election  held  June  25 

(V.  90,  p.  1634): 

$22,500  30-year  hospital  debentures.     Vote,  125  to  33. 

5,000  10-year  exhlbltlon-bulldlng  debentures.     Vote,  144  to  15. 

The  date  of  offering  has  not  yet  been  determined  upon. 

Red  Deer,  Alberta. — Debentures  Voted. — According  to  re- 
ports, this  place  has  voted  to  issue  the  following  debentures: 
$5,500  for  cement  sidewalks,  $4,000  for  water-works,  $2,500 
for  plank  sidewalks,  $500  for  fire  hose  and  $500  for  a  jail. 

St.  Mary's,  Ont. — Maturity  of  Debentures. — We  are  in- 
formed that  the  $30,174  4%  and  4^%  debentures  awarded 
last  month  to  C.  H.  Burgess  &  Co.  of  Toronto  (V.  90,  p.  1701) 
mature  as  follows: 

$6,000  debentures  due  In  30  years. 

24,174  debentures  due  part  yearly  for  20  years. 

Saskatoon  School  District,  Sask. — Bids. — The  following 
bids  were  received  on  June  25  for  the  $65,000  5%  coupon 
debentures  offered  on  that  day  and  awarded,  as  stated  last 
week,  to  Wood,  Gundy  &  Co.  of  Toronto  at  100.33: 

Wood,  Gundy  &  Co.,  Tor. $65, 215  00|Aemlllus  Jarvls&Co.,Tor.$63,717  55 
National  Trust  Co.  Winn.  65,110  00 1  Ontario  Secur.  Co.,  Tor..  63,707  00 
Brent,  Noxon  &  Co.,  Tor.   64,616  00  | 

All  bidders  offered  accrued  Interest  In  addition  to  their  bids. 

Sydney  Mines,  N.  S. — Debenture.  Sale. — An  issue  of  $33,- 
500  ±l/2%  20-year  school,  water  and  sewerage  debentures  was 
sold  last  month  to  J.  M.  Robinson  &  Sons  of  St.  John.  De- 
nomination $500.     Date  July  2  1910.     Interest  semi-annual 

Wentworth  County  (P.  O.  Hamilton),  Ont. — Debenture 
Sale. — This  county,  reports  state,  has  awarded  $12,000 
4J^%  registry-office-building  debentures  to  Aemilius  Jarvis 
&  Co.  of  Toronto  "at  a  slight  discount  on  par."  Maturity 
part  yearly  for  20  years. 
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Trust 

Company 

Temporary  Offices 
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WALL   STREET 
CORNER  NASSAU 


THE  AMERICAN  MFG.  CO 

MANILA,  SISAL  AND  JUTE 
CORDAGE 

65  Wall  Street  -         New  York 

gfeje  (&ovzxnmznt  Jixjcmttttattt 

P.  O.  BOX  27.  MAIN  OFFICE. 

WASHINGTON.   D.  C. 

OFFICIAL  ORGAN  OF  TH  E  ASSOCIATION  OF 
AMERICAN  GOVERNMENT  ACCOUNTANTS 


A  MONTHLY  MAGAZINE  OF  INTEREST  TO 
ACCOUNTING    AND    FINANCIAL   OFFICERS 
OF    MUNICIPALITIES,    BANKS,    RAILWAYS 
AND   OTHER   PUBLIC   SERVICE   CORPORA 
TIONS. 


TO  BE  FOUND  IN  ALL  LEADING  CERTIFIED 
PUBLIC    ACCOUNTANTS'    OFFICES. 

Sample  Copy  15  cents     Per  Annum  $1  50 


TRUST  COMPANIES. 


The 
Trust  Company  of  America 


37-43  WALL  STREET,  NEW  YORK. 


COLONIAL  BRANCHi 

222  Broadway,  New  York. 


LONDON  OFFICEi 

95  Gresham  St. 


CAPITAL  AND   SURPLUS    $8,000,000 


Invites  accounts  of  individuals  firms  and  corporations. 

Pays  interest  on  daily  balances. 

Executes  trusts  of  every  description 


The  Commerce  Court  at   Washington 

All  common  carriers  engaged  in  inter-State  or  foreign 
commerce  are  required  by  law  to  keep  hereafter  an  agent  at 
Washington  for  service  of  process . 

For  full  information  regarding  this  law,  address 

lEht  Corporation  'Sxust  C£o. 


NEW  YORK 


CHICAGO 


ST.  LOUIS 


BOSTON 


PHILADELPHIA 


L  F.  DOMIERICH  &  CO. 


NEW  YORK 

General  Offices,  57  Greene  Street 
SOLICIT  MERCANTILE  ACCOUNTS  TO   FINANCE 

FOR   MANUFACTURERS, 
JNT  AND    GUARANTEE  SALES     AQENTS    AND    QTHERS 

CARRY    NO    GOODS    FOR    OWN   ACCOUNT 
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Chartered  1S53 
45  and  47  WALL  STREET 
CAPITAL,           .......         $2,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS             -             -             -              $13,720,622.42 

This  Company  acls  as  Executor,  Administrator,   Guardian,  Trustee,   Court  Depositary  and  In 
other   recognized    trust    capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

H.  M.  BYLLESBY  &  CO. 
ENGINEERS 

DESIGN.    CONSTRUCT   AND    OPER- 
ATE    RAILWAY,     LIGHT.     POWER, 
HYDRAULIC     AND     GAS     PLANTS. 

It  holds,  manages  and  Invests  money,  securities  and  other  property,  real  or  personal,  for  estates 
corporations  and  Individuals. 

EDWARD  W.  SHELDON,  President 

EXAMINATIONS  and  EEPOETS 

WILLIAM  M.  KINGSLEY,  V.-Pres.         HENRY  E.  AHERN,  Secretary. 
WILFRED  J.  WORCESTER,  Asst.  Sec.     CHARLES  A.  EDWARDS,  2d  Asst.Sec. 

TR VSTKBS. 

JOHN  A.  STEWART,  Chairman  m  the  noara. 
W.  Bayard  Cutting,            Gustav  H.  Schwab,           Lewis  Cass  Ledyard,          Georpe  L.  Rives, 
Wllllarr.  Rockefeller,           Frank  Lymin,                    Lyman  J.  Gage.                 Arthur  C.  James, 
Alexander  E.  Orr,                James  Stlllman,                  Payne  Whitney,                 William  M.  Klnssley. 
William  H.  Macy  Jr..         John  Claflin,                        Edward  W.  Sheldon.        William   Stewart   Tod. 
William  D.  Sloane,              John  J.  Phelps,                  Cbauncey  Keep                   Ogden  Mills, 

Egerton  L.  Wlnthrop 

218  La  Salle  Street,  CHICAGO 

Oklahoma  City,  Oklahoma,      Mobile,  Ala.. 
Portland,  Ore. 

J.  G.  WHITE  &  CO. 

Engineers,   Contractors 

43-49  Exchange  Place,  NEW  YORK 
Chicago,  ills.            San  Francisco,  Cal. 

Investigations    and    Reports    on    Electric 
Railway     lias.   Electric   Li»:ht  and   Power 
Properties.    Irrigation    Systems,    &c.    for 
Financial  institutions  and  Investors. 

Electric  Railways,  Electric  Light  and  Power 

Plants,  Irrigation  Systems  Financed, 

Designed  and  Built. 

London  Correspondents: 

J.  G.   WHITE  &   CO.,  Limited 

S  Cioak  Lane,  Cannon  St..  E.  C. 

Fidelity  Trust  Company 

NEWARK,   N.  J. 

Resources  Over  $29,000,000 
Capital,  Surplus  and  Undivided  Profits,  Over  $9,500,030 

Acts  as  Executor,  Trustee,  Administrator  and  in  all  fiduciary  capacities. 
Takes  entire  charge  of  Real  and  Personal  Estates.     Guarantees  Titles  of 
Real  Estate  throughout  New  Jersey. 

General  Banking  and  Savings  Departments.     Bond  Department  for 
purchase  and  sale  of  municipal  and  public  utility  securities.    Safe  Deposit 
Department. 

C.  G.  YOUNG 

Engineering  and   Construction 

Plans,     Methods,     Operation                SIXTY 

Public  Utilities  and  Industrials           WALL  ST., 

c       „.                         NEWYORK 

CENTRAL  TRUST  COMPANY 

of  NEW  YORK 
54    Wall   Street 

Reports  for  Financing 

Mem.  Am.  Soc.  C.  E. 

H.  U.  WALLACE 

ENGINEER 

Capitai  and  Surplus,   $18,000,000 
(of  which  $  1  7,000,000  has  been  earned) 

Examinations,   Reports,   Surveys.   Supervision  of 
construction  and  operation  of  Electric  and  Steam 
Railroads,     Power     Plants,     Transmission     lines, 
Central    Stations    and     Irrigation    projects,     Etc. 
Ex-Supt.    Illinois   Central    RR.;     Chief    Engineer 
Illinois  Central  RR.:    and  Gen'l  Manager  Chicago 
Lake   Shore    &  South  Bend  Electric  Railway. 

Marquette  Bldg.                      CHICAUO.  ILL. 

Authorized  to  act  as  Executor,  Trustee,  Administrator  or  Guardian. 

Receives  Deposits,  subject  to  check,  and  allows  Interest  on  Daily  Balances. 
Acts  as  Transfer  Agent,  Registrar  and  Trustee  under  Mortgages. 

Edmond  C.  Van  l;iest                      KoDert  McK.  Doble 
Thomas  L    Wilkinson 

Associated  Engineers  Co. 

Examinations,  Reports  Construction,  Operation 

Irrigation  Enterprises  a  Specialty 
117  Century  Building                  DKNVBtt    COM*. 

"! 

CHARTERED    1864 

Union  Trust  Company  of  NewYork 

MAIN  OFFICE :  80  BROADWAY. 

Uptown  Office  :  425  Fifth  Avenue,  corner  38th  Street, 

With  Modern  Safe  Deposit  Vaults 

Established  1S89. 

A.    L.    REGISTER    <&,    CO. 

Successors  to  Pepper  &  Register 

ENGINEERS  &  GENERAL  CONTRACTORS 

112  North  Broad  Street    Philadelphia. 

Capital  $1,000,000            Surplus  (earned)  $8,000,000 

ALLOWS  INTEREST  ON  DEPOSITS. 

Acts  as  Executor,  Guardian,  Trustee,  Administrator  and  in  all  Fiduciary  Capacities 
on  behalf  of  Individuals,  Institutions  or  Corporations. 

lPtttxitt0  ffttginejers. 
H.    M.   CHANCE 

Consulting  Mining  Engineer  and  Geologist 

GOAL  AND  MINERAL  PROPERTIES 

Examined,  Developed,  Managed 

•87  Drexel  Bide.                  PHILADELPHIA.  PA 

QJin«isTrust&Savim|sBanli 

CHICAGO 

Capital  and  Surplus 
$13,400,000 

Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts. 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 

ACCOUNTANTS. 

LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public  Accountants 

(Pennsylvania) 

NEW  YORK,                     165  Broadway. 
PHILADELPHIA,        Land  Title  Bldg. 
PITTSBURGH,           Union  Bank  Bldg. 

CORRESPONDENCE    INVITED. 

CHICAGO,     First  National  Bank  Bldg. 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.  Indicates  that  the  total 
bank  clearings  of  all  clearing  houses  of  the  United  States  for  week  ending 
July  16  have  been  $2,949,086,466,  against  $2,860,099,726  last  week  and 
$3,018,474,816  the  corresponding  week  last  year. 


Standing  Business  Cards 


Clearings — Returns    by    Telegraph. 
Week  ending  July  16. 

New   York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St .    Louis - 

New  Orleans 


Seven  cities,   5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week §2,949.086,466 


1910. 

§1,400,854,867 

142,958,645 

119,397.317 

27.270,583 

234,842,841 

64,815,301 

12,985,907 

§2,003,125,461 
445,976,238 


§2,449,101,699 
499,984,767 


1909. 

31,471,511,676 

144,034,051 

106,782,910 

25,407,859 

238,816,152 

58,896.224 

13,028,826 

§2,058,477,698 
440,761,274 


§2,499,238,972 
519,235,844 


$3,018,474,816 


Per  CI. 

—4.8 
—0.7 

+  11.8 
+  7.3 
—1.7 

+  10.0 
—0.3 

—2.7 
+  1.2 


—2.0 
—3.7 


—2.3 


The  full  details  for  the  week  covered  by  the  above  will  be  given  next  Sat- 
urday. We  cannot  furnish  them  to-day.  clearings  being  made  up  by  the 
clearing  houses  at  noon  on  Saturday,  and  hence  in  the  above  the  last  day 
of  the  week  has  to  be  In  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with  Saturday, 
noon,  July  9,  for  four  years. 


Clearings  at — 

Week  ending  July  9. 

1910. 

1909. 

Inc.  or 
Dec. 

1908. 

1907. 

New  York 

PhiladelplUa 

Pittsburgh 

Baltimore 

Buffalo 

1,687,791,088 

139,402,875 

45,524,711 

30,233,700 

11,778,554 

5,251,216 

7,491,578 

4,103,162 

2,694,568 

2,651,677 

1,489,053 

1,502,833 

1,897,902 

1,495,249 

1,331,326 

991,337 

1,450,000 

739,275 

710,200 

750,391 

556,365 

417,297 

275,000 

1,586,271,981 

108,387,144 

40,284.374 

24,306,430 

8,955,158 

4,831,276 

6,115,995 

4,068,107 

2,288,075 

2,310,424 

1,460,634 

1,250,991 

1,424,060 

1,558,205 

1,222,121 

760,832 

1,344,618 

719,613 

511,800 

667,433 

466,534 

334,509 

304,501 

+  6.7 
+  28.6 
+  13.0 
+  24.4 
+  31.5 

+8.7 
+  22.5 

+0.9 
+  17.7 
+  14.8 

+  2.0 
+  20.2 
+33.2 

—4.0 

+  8.9 
+  30.4 

+  7.9 

+  2.7 
+38.8 
+  12.4 
+  19.3 
+  24.7 

—9.7 

1,482,281,098 

123,987,971 

42,854,979 

28,186,952 

7,921,956 

6,155,703 

6,044,384 

3,536,834 

2,616,987 

2,366,639 

1,401,647 

1,253,951 

1,268,783 

1,748,002 

1,257,609 

769,440 

1,270,267 

670. 90(1 

508,900 
522,500 

502,074 
345,624 
29:1.7  15 

1,742,504,997 

137,536,230 

55,044,650 

31,685,906 

9  232  818 

Albany       

Washington 

Rochester 

Scranton 

Syracuse 

Reading .. 

Wilmington. 

Wllkes-Barre 

Wheeling 

Harrisburg 

York 

Trenton    

Erie 

Blnghamton 

Greensburg  .. 

Chester 

Altoona 

Franklin 

8,288,983 
6,391,114 

3,572,353 
2,278,918 
2,586,146 
1,396,575 
1,455,821 
1,301,456 
1,077,739 
1,046,229 
966,966 

713.147 
639,000 
550,000 
615,693 

301,695 

Total  Middle.. 

Boston   .   . 
Providence  . 

Hartford 

New  Haven. 

Springfield .. 

Portland 

Worcester      

Fall  River 

New  Bedford 

Holyokel 

Lowell 

1,950,529,357 

154,243,033 
7,341,700 
4,641,177 
3,269,457 
2,470,485 
2,214,057 
2,205,938 
1,184,248 
1.2  13,431 
564,711 
472,461 

1,799,844,815 

148,308,861 

6,440,200 

4,061,670 

3,104,585 

1,800.000 

1,893,098 

1,576.673 

1,097,816 

860,533 

622,112  1 

443,061 

+8.4 

+  4.0 
+  14.0 
+  14.3 

+  5.3 
+36.1 
+  17.0 
+  43.7 

+  7.9 
+  44.5 

—9.3 

+  6.5 

1,717,772,950 

151,702,310 
6,726,100 
4,327,370 
3,755  344 
1,692,042 
2,132,779 
1,729,428 
1,053,53  1 
1,211,866 
551,377 
528,179 

2,009,085,436 

164,423,482 

8,048,000 

4,44(1.  !  1  1 

3,098,837 

2,299,452 

130,746 

1,829,541 

1,056,046 

698,106 

(121,317 

616,044 

Total  New  Eng. 

179,910,698 

170,239,721 

+  5.7 

175,410,329 

189,467,915 

Clearings  at — ■ 


Chicago 

Cincinnati 

Cleveland - 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria  _ 

Grand  Raplds_- 

Dayton 

Evansville   

Kalamazoo 

Springfield,  111  . 

Fort  Wayne 

Youngstown  — 

Lexington 

Akron 

Quincy  

Springfield,  O.. 

South  Bend 

Rockford   

Canton  

Bloomlngton 

Decatur    

Danville 

Mansfield 

Jackson  

Jacksonville,  111 

Ann  Arbor 

Adrian 

Saginaw 

Lima 

Lansing 


Week  ending  July  9. 


1910. 


Tot.  Mid. West 

San  Francisco 

Los  Angeles 

Seattle   

Portland 

Salt  Lake  Clty.. 

Spokane 

Tacoma 

Oakland 

Helena   

Sacramento 

San  Diego 

Fresno 

Stockton  

San  Jose 

North  Yakima  .. 

Billings 

Pasadena 


Total  Pacific. 

Kansas  City 

Minneapolis 

i  >m:iha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Duluth 

Lincoln  

Topeka  

Cedar  Rapids  ... 

Davenport 

Colorado   Spring' 

Sioux  Falls  . 

Fargo   _ 

Pueblo   

Fremont 


3 

243,923 

21,942 

22,798 

15,990 

l  1,543 

9,175 

6,600 

3,616 

2,735 

2,520 

2,968 

2,439 

1,334 

959 

993 

1,555 

672 

847 

580 

601 

587 

759 

1,012 

519 

416 

550 

408 

375 

2MI 

191 

31 

610, 

337, 


1909 


301 
,900 
,905 
,832 
,196 
.1(11 
.000 

,!1.  S 

,741 

,7621 
.215 
.  i  t9 
,030 
,332 
,893 
,050, 
,379' 
,000: 
,945 
915 
,(178 

:,s  ] 

173 
,821 
082 
,734 
961 
000 
393 
557 
354 
465 
275 
658 


359,790,741 


43,277 

14,290 

10.213 

9,076 

5,543 

4,349 

5,072 

3,352 

705 

1,461 

1,500, 

695 

614 

586, 

539, 

225, 

674, 


,515 
,406 
,879 
,207 
,865 
138 
397 
01,'. 
825 
642 
000 
656 
09e 
572 
960 
000 
504 


226,214,601 

22,768,050 

16,061.604 

14,428,711 

10,363,078 

8,564,621 

5,930.500 

3,901,849 

2,257,998 

2,020,944 

2,375,200 

1,898,083 

1.279,142 

1,095,899 

1,117.211) 

1,144,803 

600,588 

660,000 

507,930 

518,944 

563,471 

665,036 

546,451 

542,401 

390,348 

366,  108 

346,756 

317,820 

286,596 

161,612 

39,458 

759,200 

320,459 

Not  included 


Inc.  or 
Dec. 


Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston  . 

Galveston 

Richmond    

Atlanta 

Memphis 

Savannah  

Nashville   

Fort  Worth 

Norfolk 

Birmingham 

JacI  9  pih  Ule 

Chattanooga    

Knox  vile    

Little  Rock 

Charleston 

Augusta 

Mobile 

•  to  lahoma 

Macon 

Beaumont    

Austin 

Vlcksburg 

\\  ilminuton.N.r 

Jackson  

Meridian 


Total  Southern 


Total  all.. 


Note. — For  Canadian  clearings  see  "Commercial  and  Miscellaneous  News. 


Outside  N.Y.. 


101.504,164 

38,651,338 

16,646,086 

13,164,595 

10,0S9,986 

8,014,710 

5,372,186 

3,560,713 

2,407,755 

3,044,329 

2,826,102 

1,527,230 

1,194,222 

1,164,621 

1,408,548 

679,557 

800,000 

790,126 

669,967 

287,704 


112.299,781 

61,631,031 

13,575,410 

10,830,335 

8,200,000 

5,472,000 

7,320,099 

9,000,000 

4,500,000 

4,201,317 

3,500,000 

4,329,500 

2,962,064 

2,389,039 

2,360,496 

1,862,633 

1,200,000 

1,539,339 

1,740,944 

1,956,437 

1,332,872 

2,400.105 

815,000 

561 .000 

1,079,727 

246.(160 

161  9'  i 

202,000 

156,064,985 


2,860,099,726 


1,172,308,638 


329,075,902 

32,787,428 

12,942,931 

10,453,541 

6,617,150 

6,151,742 

3,358,651 

5,099,992 

1.941,799 

1,010,740 

1,122,997 

1,088,000 

504,457 

4.VS.391 

427,363 

319,210 

207.4L 

Not  included 


% 
+  7 
—3.6 
+42.0 

+  10.8 
+  11.4 

+  7.1 
+  11.3 

—7.3 
+  21.2 
+  29.7 
+  25.0 
+  23.8 

+  4.3 
—  12.4 
— 11. i 
+  35.9 
+  12.0 
+28.3 

+  2.3 
+  16.0 

+  4.3 
+  14.1 
+  85.3 

—4.2 

+6.6 
+  50.1 
+  18.0 
+  17.9 

—2.2 
+  18.5 
—20.5 
—29.6 
+  21.6 
in  total 


84,521,804 

33,033,389 

14,632,627 

12,792,054 

7,946,145 

8,125,958 

4,675,985 

3,097,243 

2,597,111 

2,274,149 

2,100,546 

1,380,684 

1,154,941 

1,157,410 

1,086,436 

675,500 

665,000 

636,228 

486,228 

286,967 


98,804,601 

52,412,266 

14.734,473 

10,874,242 

10,850,256 

4,455,500 

7,800,000 

6,031, 5S7 

4,519,419 

2,306,785 

4,347,101 

5,211,828 

3,139,156 

1,642,143 

1,660,281 

1,403,062 

1,289,546 

1,444,567 

1,627,355 

1,148,049 

1,110.720 

1.100,000 

818,780 

550.000 

255,833 

331.777 
290,000 

142.159,718 


2,6  !  I. .'16,561 


174,680 


+  9.3 
+  32.0 
+  10.4 

—2.3 
+  37.2 

—9.9 
+  29.5 

—0 

+  7.3 
—30.2 
+  30.2 
+37.9 
+  37.9 
+25.8 
+37.3 
+  69.2 

+  8.5 
in  total 


1908. 


241,419,237 

26,976,600 

13,388,165 

12,877,232 

11,125,476 

9,226,555 

5.739,600 

-129,998 

2,213,270 

2,132,473 

1,976,865 

1,991,367 

967,234 

800,000 

879,509 

743,536 

679,950 

600,000 

740,588 

569,284 

545,265 

491,098 

400,000 

4.x.-,,r,sr, 

395,601 
3i;s,(i;io 
293,560 
276,000 
272,238 
161,357 
23, 960 


+  20.1 
+  17.0 
+  13.7 

+2.9 
+27.0 

—1.4 
+  14.9 
+  15.0 

—7.3 
+33.9 
+  34.6 
+  10.6 

+3.5 

+  0.6 
+  29.6 
+  00.6 
+  20.3 
+  24,2 
+37.8 
+00.3 


+  13.7 

+  17.6 

—7.9 

—0.4 

—24.5 

+  22.8 

—6.1 

+  49.2 

—0.4 

+  82.1 

—19.5 

—  1(1.9 

—5.7 

+  45.5 

+  42.2 

+32.7 

—6,9 

+  6.6 

+  6.9 

+  70.4 

+  19.0 

+  71.1 

—0.5 

+  2.0 

+  81.2 

—36 

+39.2 

+36.2 

+  1.0 

+  9.6 


+  9.0 


305,000 


342,194,793 

36,956,767 

11,230,486 

9,751,612 

6,293,308 

6,662,272 

3,225,776 

4,514,201 

1,766,851 

1,189,860 

810,457 

550,000 

460,008 

482,429 

518,981 

276,067 

285,552 


1907. 


257,142,786 

30,032,850 

20,110,613 

15,469,068 

10,975,792 

8,997,237 

6,418,500 

4,251,477 

2,520,401 

2,453,583 

2,465,756 

2,600,730 

1,267,072 

848,680 

848,270 

997,771 

638,040 

777,000 

431,923 

490,131 

725,450 

862,953 

574,792 

450,850 

388,034 


428,883 
294,000 
251,342 
I63..S64 
35,000 

325,666 


84,974,627 

33,523,962 

17,743,099 

11,581,913 

8,800,252 

7,433,947 

4,783,274 

2,969,641 

2,126,160 

1,260,612 


1,093,682 
925,651 
O.-.O.NCO 

1,105,705 
995,862 
565,000 
536,349 
474,403 
253,380 


97,123,752 
59,233,433 
13,464,512 

11,722,391 
8,318,488 
5,092,000 
6,657,766 
1.109. .'22 
4,410,135 
3,161,008 
3,454.559 
5.122,231 
I  ,7  14,170 
1,934,328 

1,6  12.  190 

1,247,645 
1,429,406 
1,259,630 

1,44-1,481 

1 ,234 ,115 

1,377.197 

601,248 

650,594 

400,000 


... 


2,559,678,249 


,1   1.183,323,600 


374,238,548 

41,722,131 
13,056,292 
11,450,803 
8,289,290 
7,760,329 
3,471,425 
4,921,241 
2,656,430 
1,267,561 


521,289 


95,116,787 

30,039,360 

22,945,084 

10,252,504 

8,565,963 

8,473,593 

5,576,817 

2,849,079 

2,383,362 

1,403,811 


923,355 
1,092,329 
577,316 
846,708 
793,483 
600,000 
569,949 
646,325 
303,753 


98,842,791 

67,510,492 

16,305,229 

14,107,236 

11,193,641 

5,231,500 

7.103,774 

4,790,650 

4,470,206 

2,899,836 

4,038,997 

3,015,802 

2,675 

2.518,365 

1.800,001 

1,680,795 

1,601.70  1 

1,401,093 

1,335,000 

1,327,904 

1.(109,391 

958,467 

676,296 

1,878 


3  10, I 


159,077.180 


2,925.828,657 
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THE  FINANCIAL  SITUATION. 

A  good  deal  of  interest  has  centered  this  week  on 
the  steps  that  are  being  taken  to  surround  the  issuance 
of  bills  of  lading  with  proper  safeguards,  so  that  for- 
eign banks  and  bankers  will  continue  to  make  advance  - 
upon  them.  The  subject  is  one  demanding  urgent 
attention  now  that  a  new  cotton  crop  is  bei;  raise 
and  the  time  is  approaching  when  export  shipmenl 
out  of  the  same  will  be  large  and  will  have  to  be 
finance-!.  There  have  been  some  glaring  instances 
the  pn  -  year  of  losses  sustained  by  bank'  rs  in 
Europe  through  the  issuance  of  spurious  bills  of  lad- 
ing or  bills  that  had  no  merchandise  back  of  them. 
Accordingly,  foreign  bankers  are  now  wary,  and 
demanding  protection  against  a  repetition  of  such  p] 
tices.  The  failure  last  April  of  Knight,  Yancey  & 
Co.,  said  to  have  been  one  of  the  largest  cotton  con- 
cerns in  the  South,  and  the  almost  simultaneous  fail- 
ure of  Steele,  Miller  &  Co.,  disclosed  some  very  repre- 
hensible practices  in  the  way  of  obtaining  money  on 
bills  of  lading.  In  some  cases  the  bills  were  fraudulent; 
in  most  instances  the)'  had  been  issued  in  the  regu- 
lar way  but  had  no  actual  cotton  back  of  them.  The 
disclosures  incident  to  these  failures  even  more  than 
the  losses  involved  have  alarmed  foreign  financial  in- 
terests, and  the  developments  connected  with  the 
collapse  only  a  month  later  of  Durant  &  Elmore,  a 
grain  house  at  Alban}^,  where  some  of  the  local  banks 
suffered  losses  by  reason  of  the  manipulation  of  out- 
standing bills  on  grain,  has  tended  further  to  accentuate 
the  feeling  of  anxiety. 

Statements  have  been  made  that,  through  the  failure 
of  the  cotton  houses  in  the  South,  foreign  banks  have 
sustained  losses  of  between  18,000,000  and  $10,000,- 
000.  That,  undoubtedly,  is  a  gross  exaggeration,  but 
the  extent  of  the  loss  is  of  no  very  great  consequence. 
The  matter  of  chief  moment  is  that  European  banks 
now  insist  that  they  will  not  make  advances  on  bills  of 
lading  unless  the  bills  are  guaranteed.  In  their  present 
frame  of  mind  they  demand  a  gua  the  banks 

in  this  country — an  almost  impossible  condition.  Ob- 
viously, a  solution  of  some  kind  must  be  found,  and 
it  is  needful  that  the  solution  shall  come  speedily. 
The  importance  of  the  matter  can  be  judged  when  we 
say  that  in  the  crop  year  1908-09  our  exports  of  cot- 
ton exceeded  8}/^  million  bales,  which,  at  $60  a  bale, 
represents  a  money  value  of  over  $500,000,000.  It 
i-  in  the  highest  degree  important  to  the  planter,  as 
well  as  to  those  who  finance  the  movement  of  the  crop, 
and  to  banking  interests  generally,  that  no  obstacles 
to  the  outward  flow  of  this  huge  stream  of  exports 
should  be  allowed  to  develop.  On  the  other  hand, 
it  is  clear  that  if  our  own  banks  should  be  called  upon 
to  finance  these  tremendous  exports  without  aid  from 
Europe,  the  burden  might  be  an  unduly  heavy   one. 

Perhaps  in  the  end  the  foreign  banks  will  be  satis- 
fied with  some  kind  of  a  guaranty  of  the  bill  other  than 
by  our  banks.  Obviously,  their  general  position  that 
they  must  have  assurance  that  the  bill  is  what  it  pur- 

rt3  to  be,  and  represents  an  actual  shipment,  is 
reasonable  and  sound.  A  very  loose  system  seems  to 
have  prevailed  in  the  issue  of  these  bills,  and  for  this 
the  railroads  must  take  their  share  of  the  blame.  A 
large  part  of  the  cotton  is  shipped  on  interior  bills  of 
lading,  from  local  stations.  The  agents  at  these  local 
tions  have  numerous  functions  to  perform,  acting 


in  every  conceivable  capacity — doing  duty  as  ticket 
agent,  telegrapher,  baggage  masters,  freight  agents, 
&c.  They  are  generally  acquainted  with  eveiy  one 
else  in  the  place,  and  the}-  arc  usually,  too,  of  a  very 
accommodating  disposition.  Hence,  when  the  planter 
comes  along  and  says  he  has  a  certain  number  of  bales 
of  cotton  which  will  arrive  in  due  season,  and  won't 
the  agent  please  sign  the  bill  now,  so  as  to  save  the 

nter  further  trouble,  the  bill  is  duly  signed,  often 
long  in  advance  of  the  shipment  of  the  staple.  There 
is  no  intention  to  do  wrong  or  to  deceive;  and  it  is  mar- 
velous that,  through  all  the  years  the  practice  has  pre- 
vailed, no  abuse  grew  out  of  it  until  quite  lately.  In 
the  end,  however,  scheming  persons  saw  how  it  might 
be  availed  of  to  obtain  money  illegitimately,  and  now, 
with  the  consequences  so  clearly  in  view,  the  first  re- 
quirement is  the  reform  in  the  practice  of  the  issuance 
of  the  bills. 

One  point  of  friction  has  been  as  to  the  degree  of 
responsibility  for  the  bill  which  the  railroads  should 
assume.  At  the  late  session  of  Congress  a  bill  passed 
the  Houae  of  Representatives  defining  this  responsi- 
bility, but  it  failed  of  action  in  the  Senate,  in  part  be- 
cause of  the  lack  of  time  to  give  it  due  consideration 
and  in  part  by  reason  of  the  opposition  of  the  roads. 
That  the  carrier  should  wish  to  limit  his  responsibility 
to  the  narrowest  compass  seems  natural,  but  a  certain 
degree  of  responsibility  he  must  certainly  assume. 
On  that  point  Thomas  B.  Paton,  General  Counsel  for 
the  American  Bankers'  Association,  puts  the  case 
clearly  and  convincingly  when  he  says:  "The  sole 
issue  for  determination,  the  plain  and  simple  but  funda- 
mental point,  is:  Shall  the  carrier  be  held  liable  for  the 
act  of  his  agent  who  issues  a  bill  of  lading  reciting  the 
receipt  of  certain  merchandise,  which  has  not  in  fact 
been  received,  in  a  case  where  some  innocent  third 
party — banker  or  consignee — has  paid  money  in  good 
faith  and  reliance  upon  the  truth  of  the  recitals  in  such 
bill  of  lading?  .  .  .  Bills  of  lading  are  no  longer 
mere  contracts  of  affreightment,  but  have  developed 
into  instruments  of  credit;  the  commerce  of  the 
country  is  moved  by  advances  on  the  faith  of  such 
bills;  the  principle  of  responsibility  of  railroad  corpora- 
tions for  the  acts  of  their  agents  when  they  issue  untrue 
bills  of  lading  is  necessary  to  maintain  the  integrity 
of  these  documents  as  such  instruments  of  credit." 
What  is  in  store  for  the  carriers,  if  they  do  not  of  their 
own  motion  agree  to  assume  proper  responsibility  for 
the  bill,  is  suggested  in  a  dispatch  received  from  Texas 
yesterday,  saying  that  Texas  bankers  were  impor- 
tuning Gov.  Campbell  to  call  a  special  session  of  the 
Texas  Legislature  to  pass  a  law  making  the  carriers 
responsible. 

At  a  conference  this  week  of  a  number  of  well-known 
banks  interested  in  the  movement  of  cotton  and  rep- 
resentatives of  seven  of  the  cotton-carrying  roads, 
the  situation  was  thoroughly  discussed.  The  railroads 
represented  were  the  Louisville  &  Nashville,  the  South- 
ern, the  Seaboard  Air  Line,  the  Atlantic  Coast  Line, 
the  Illinois  Central,  the  Central  of  Georgia  and  the 
Rock  Island.  One  suggestion  which  has  been  made 
is  that  every  cotton  bill  of  lading  should  have-  attached 
to  it  a  validation  certificate  guaranteed  by  a  responsible 
surety  company  in  such  a  manner  as  to  make  any 
tampering  with  the  documents  at  once  apparent. 
No  conclusion,  however,  was  reached  at  this  we 
conference,    but    a    sub-committee    of   three    bankers 
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was  appointed  to  meel  the  traffic  managers  of  the 
Southeastern  lines  at  White  Sulphur  Springs,  Va.,  on 
Tuesday  of  next  week.  The  surety  companies,  it  is 
proper  to  state,  have  also  been  thoroughly  investi- 
gating the  matter  and  been  holding  meetings  of  their 
own.  They,  too,  will  have  delegates  at  nexl  week's 
meeting  in  Virginia. 

Two  representatives  of  the  Southeastern  Cotton 
Buyers'  Association  now  in  Liverpool  have  suggested 
i  hat  while  the  banks  in  the  United  States  cannot  legally 
guarantee  the  genuineness  of  a  bill  of  lading,  they 
would  not  be  barred  from  certifying  that  the  bill  of 
lading  had  been  received  from  some  authorized  agent 
of  the  carrier,  who  gives  the  assurance  that  the  cotton 
has  been  actually  turned  over  to  the  railroad.  This 
method,  it  is  contended,  would  satisfy  the  New  York 
banks,  to  whom  the  Southern  banks  are  known,  and 
the  New  York  banks  in  turn  could  assure  European 
bankers  and  buyers  that  the  bills  are  genuine.  The 
situation  is  such  as  to  demand  the  co-operation  of  all 
interests,  and  as  these  interests  are  fully  cognizant 
of  its  importance,  a  way  out  of  the  dilemma,  we  may 
be  certain,  will  be  speedily  found. 

As  expected,  the  Inter-State  Commerce  Commission 
has  decided  not  to  suspend  the  advances  in  commuta- 
tion rates  made  by  the  Jersey  roads  running  out  of 
New  York,  and  accordingly  the  new  rates  will  go  into 
force  July  20,  the  date  to  which  they  were  postponed 
at  the  request  of  the  Commission.  The  Commission, 
however,  will  undertake  an  investigation  as  to  the 
reasonableness  of  the  new  commutation  charges.  On 
the  other  hand,  the  proposed  general  advances  in 
freight  rates  are  to  be  held  up  all  over  the  country,  the 
Commission  having  formally  announced  its  intention 
of  suspending  their  operation  for  four  months  (120 
days) — this  applying  both  to  the  contemplated  in- 
creases by  the  trunk  lines  in  the  territory  between 
Chicago  and  New  York  (excepting,  however,  rates  on 
cattle  and  dressed  beef),  and  to  the  increases  by  the 
Western  lines,  and  likewise  to  the  contemplated 
advance  in  milk  rates  on  the  Boston  &  Maine,  &c. 
This  action  is  a  distinct  disappointment  and  is  also  in 
every  way  unfortunate.  Two  weeks  ago  yesterday 
Chairman  Knapp  of  the  Inter-State  Commerce  Com- 
mission had  a  conference  with  President  Taft  at 
Beverly,  Mass.,  and  after  that  conference  an  appar- 
ently authorized  statement  was  given  out  intended  to 
afford  assurance  that  there  would  be  no  general  sus- 
pension of  contemplated  increases  in   rates. 

The  statement  referred  to,  which  appeared  in 
the  "Tribune"  and  other  papers  Saturday  morning, 
July  2d,  stated  that  the -authority  given  to  the  Com- 
mission by  the  new  law  "is  not  to  be  used  arbitrarily 
or  for  the  purpose  of  hindering  the  railways  in  the 
conduct  of  their  legitimate  business.  The  power  to 
suspend  new  rates  is  to  be  used  only  in  exceptional 
cases.  .  .  .  Chairman  Knapp  declared  that  there 
was  nothing  on  the  face  of  things  to  show  that  the  new 
rates  were  unjust  or  unreasonable.  The  power  of 
suspension  will  be  applied  only  to  rates  where  a 
preliminary  hearing  gives  indication  that  they  are 
excessive."  The  policy  here  outlined  is  undoubtedly 
the  one  that  should  be  pursued,  if  the  desire  be  to 
deal  fairly  by  the  roads.  But  if  the  purpose  ever 
existed  to  act  in  conformity  with  such  ideas,  it  was 
quickly  abandoned,  for  now,  without  any  preliminary 


hearing  whatever,  a  wholesale  and  general  suspension 
of  proposed  increases  in  rates  is  made. 

We  still  think,  however,  that  the  contemplated  in- 
creases in  rates  will  ultimately  be  allowed,  though  after 
considerable  delay.  It  is  evident  that  the  Commis- 
sioners were  anxious  to  get  away  on  their  summer  va- 
cation and  found  a  general  suspension  order  as  the 
quickest  way  of  disposing  of  a  troublesome  matter  for 
the  time  being.  Out  of  the  seven  members  of  the 
Commission,  two  are  now  in  Europe,  attending  the 
International  Railway  Congress,  leaving  only  five  in 
this  country.  As  to  these  five,  the  New  York  "Com- 
mercial" on  July  14  said  all  with  the  exception  of 
Chairman  Knapp  would  leave  on  their  vacations  that 
day.  Mr.  Knapp  expected  "to  remain  on  the  job  all 
summer."  The  New  York  "Journal  of  Commerce" 
the  same  day  reported  that  "Commissioner  Harlan 
does  not  expect  to  return  here  (Washington)  until 
October,  but  he  is  ready  to  return  about  the  middle  of 
September."  Thus,  everything  awaits  the  conven- 
ience of  the  Commission,  but  with  such  weighty  and 
urgent  matters  at  issue,  it  does  seem  as  if  the  Com- 
mission might  emulate  those  in  private  life  and  forego 
some  of  its  holidays  to  apply  itself  to  the  work  in  hand. 

The  announcement  that  the  higher  schedules  on 
dressed  beef  and  cattle  are  not  to  be  interfered  with  is 
encouraging.  In  that  case,  it  will  be  remembered,  the 
shippers,  through  negotiations  carried  on  by  Mr. 
George  W.  Perkins  of  J.  P.  Morgan  &  Co.,  had  been 
induced  to  give  consent  to  the  increase.  The  advances 
in  this  instance,  as  previously  pointed  out  by  us,  will 
add  .11,800,000  to  the  revenues  of  the  lines  affected. 
While  this  will  not  go  very  far  towards  meeting  the 
$100,000,000  to  $150,000,000  addition  to  expenses 
which  it  is  estimated  will  ensue  by  reason  of  the  ad- 
vances in  wages  on  the  whole  railroad  system  of  the 
United  States,  it  suggests  a  way  in  which  perhaps 
other  increases  in  rates  can  be  brought  about  without 
interference  by  the  Commission. 

Ninety  per  cent  of  nearly  30,000  conductors  and 
trainmen  of  the  Pennsylvania  Railroad,  including  the 
lines  west  of  Pittsburgh  and  Erie,  have  by  ballot 
voted  authority  to  labor  leaders  to  call  a  strike  if  the 
company  does  not  yield  to  certain  demands  as  to  pay 
and  rules  of  employment  which  have  been  made. 
Backed  by  this  authority,  President  A.  B.  Garretson 
of  the  Order  of  Railway  Conductors,  President  W.  G. 
Lee  of  the  Brotherhood  of  Railway  Trainmen  and  a 
large  committee  waited  upon  General  Manager  W.  H. 
Myers  of  the  Pennsylvania  Railroad  on  Wednesday 
and  Thursday.  The  General  Manager  made  it  clear 
that  compliance  with  the  demands  of  the  men  would 
mean  that  they  were  to  receive  greater  pay  for  less 
work,  which  would  largely  increase  the  operating  cost 
of  the  railroad ,  and  that  the  company  could  not  afford 
to  incur  this  increased  expense.  For  services  rendered 
the  company  receives  no  greater  compensation  than 
its  competitors,  and  therefore,  the  General  Manager 
urges,  the  company  cannot  afford  to  pay  larger  wages 
to  its  employees  than  are  paid  by  other  railroads. 
The  company  is  willing  to  make  any  adjustment  pro- 
vided its  expenses  are  not  increased  thereby. 

The  Pennsylvania  Railroad  recently  increased  the 
pay  of  its  employees  6%.  This  and  other  expenses 
have  so  augmented  cost  of  operation  that  the  road  finds 
the  large  extra  amount  of  traffic  it  is  handling,  month 
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after  month,  is  yielding  no  additional  net — an  experi- 
ence, unfortunately,  shared  by  mam'  other  railroads. 
The  Pennsylvania  shareholders  in  1908  submitted  to  a 
reduction  of  the  dividend  rate,  and,  while  the  manage- 
ment has  been  anxious  to  restore  the  rate  to  7%,  cir- 
cumstances have  not  permitted  the  restoration.  As 
the  shareholders  are  compelled  to  accept  a  reduced 
return  and  operating  cost  is  running  up  so  rapidly,  it 
would  seem  to  be  a  mighty  poor  time  for  the  employees 
to  demand  another  increase  in  wages  after  having 
had  their  pay  raised  6%  in  April. 

Besides  the  tie  of  long  service,  there  are, other 
things  which  bind  the  Pennsylvania  Railroad  em- 
ployees to  the  corporation,  whose  interests  arc  identical 
with  their  own.  In  the  Pennsylvania  relief  ^depart- 
ment are  146,868  members  east  and  west  of  Pittsburgh. 
This  department  last  year  distributed  $1,8912,819  in 
benefits  among  the  employees.  In  the  Pennsylvania 
Railroad  saving  fund  are  13,571  depositors  having 
86,163,467  deposits  to  their  credit.  Upon  the  com- 
pany's pension  rolls  are  3,244  former  employees,  of 
whom  216  were  retired  last  year,  and  among  the  present 
workers  are  many  who  will  be  eligible  for  retirement 
within  a  few  years.  The  company  disbursed  in  pen- 
sions last  year  $782,712. 

Not  since  the  lamentable  strike  of  1877  has  the 
Pennsylvania  suffered  seriously  with  labor  troubles. 
For  the  good  of  the  public,  the  corporation  and  the 
employees  it  is  hoped  that  the  present  differences 
may  be  amicably  adjusted. 

In  view  of  the  pilgrimages  which  the  politicians  are 
making  to  Oyster  Bay,  with  particular  reference  to 
choosing  a  candidate  to  be  nominated  for  Governor 
the  coming  autumn,  one  cannot  help  thinking  how 
much  the  country  would  gain  if  the  same  degree  of 
energy  were  expended  in  endeavors  to  promote  busi- 
ness interests.  But  no  one  seems  to  give  himself  any 
concern  about  trade  matters  except  so  far  as  they 
may  have  a  bearing  upon  party  success.  The  chief 
anxiety  is  as  to  the  outlook  for  the  party.  Everything 
is  subordinated  to  that.  If  business  suffers  as  a  result, 
so  much  the  worse  for  business.  The  controlling  con- 
sideration is  how  to  promote  party  advantage.  Even 
men  holding  the  highest  executive  positions,  and  who 
pride  themselves  upon  their  devotion  to  exalted  ideas, 
seem  to  have  no  scruples  about  shaping  their  acts  and 
giving  their  time  so  as  to  advance  their  own  political 
welfare  or  that  of  their  party.  No  doubt  it  is  expect- 
ing overmuch  to  ask  for  such  a  display  of  unselfishness 
in  these  times,  but  at  least  we  have  a  right  to  look  for 
the  fulfillment  of  the  special  obligations  and  duties 
falling  within  the  special  province  of  elected  officials. 
The  State  of  New  York  had  a  bond  sale  this  week. 
Note  the  outcome  of  that  sale.  The  State  offered 
si  1,000,000  of  50-year  4%  bonds.  Considering  that 
these  are  State  bonds,  not  city  bonds,  and  that  they 
are  issued  on  the  credit  and  faith  of  the  foremost  State 
in  the  Union,  one  would  have  imagined  that  the  loan 
would  be  subscribed  for  several  times  over.  Actually 
the  bids  reached  only  88,758,000,  and  the  Comptroller 
had  to  step  in  and  take  the  remainder  at  par  for  the 
sinking  fund.  Moreover,  the  total  premium  realized 
on  the  $8,758,000  bonds  sold  was  only  $77,528.  Of 
course,  the  buyers  got  a  bargain;  but  just  think  of  a 
New  York  State  50-year  4%  bond  going  a-begging  in 
the  neighborhood  of  par.     If  our  worthy  Governor 


had  displayed  the  same  zeal  on  behalf  of  the  financial 
interests  of  the  State  as  he  has  on  behalf  of  party,  by 
journeying  to  Oyster  Bay,  would  not  there  have  been 
a  chance  of  a  much  better  result? 

The  question  may  well  be  asked  if  we  have  not 
reached  the  point  where  we  are  putting  party  first 
and  the  country  gets  pushed  to  a  subordinate  place? 
Is  that  as  it  should  be?  Is  it  possible,  in  reason,  to 
regard  a  political  party  as  anything  more  than  an 
instrument  for  supposedly  desirable  public  ends?  A 
sane  man  does  not  make  obeisance  to  his  hammer 
or  his  saw;  he  uses  them,  keeps  them  in  ordinary  care 
that  they  may  be  able  to  serve  him,  but  he  holds  them 
as  tools  solely.  He  keeps  them  as  means;  he  never 
mistakes  them  for  ends.  What  else  can  a  party  ever 
be?  If  it  rationally  strives  towards  good  ends;  if  it 
seeks  the  good  of  the  whole  country  by  some  national 
policy,  very  well.  But  if  it  makes  itself  the  end  and 
deems  the  country  merely  the  means  for  its  own  hold 
on  power,  then  the  hammer  and  saw  exalt  themselves, 
and  it  is  time  they  resumed  their  natural  place  as 
tools. 

The  interests  of  the  country,  which  do  not  always 
seem  quite  the  same  as  between  its  several  parts,  are 
vast  enough;  and  the  problems  in  attaining  a  govern- 
ment at  once  just,  careful  and  economical,  instead  of 
trying  to  cultivate  popularity  by  distribution  here  and 
there  of  funds  procured  by  indirect  taxation,  are  seri- 
ous enough  to  enlist  the  efforts  of  the  wisest  men. 
The  tenure  of  this  or  that  party  is  of  no  public  value 
save  as  it  strives  for  and  accomplishes  the  general 
prosperity . 

Should  we  not  return  to  the  stage  of  public  opinion 
which  makes  a  public  officer  forget  what  party  elected 
him  and  hold  himself  the  servant  of  the  country?  Is 
it  not  time  to  check  the  habit  of  partisanship,  which 
now  hardly  lets  any  officers  alone  except  the  judges 
and  would  like  to  lay  hold  of  them  also,  so  that  the 
possession  of  power  may  become  a  more  solid  phalanx? 

America's  position  in  the  international  money 
market  has  been  improved  through  a  decline  in  foreign 
exchange  to  the  gold-import  basis  and  the  inaugura- 
tion of  a  natural  inflow  of  the  precious  metal.  On 
Monday  $3,500,000  new  gold  was  offered  in  the  London 
open  market  and  the  cables  reported  that  $2,000,000 
had  been  engaged  for  remittance  a  little  later  to  New 
York,  the  remainder  having  gone  to  Germain';  the 
price  paid  in  each  case  being  the  minimum,  77s.  9d.  per 
ounce.  No  particulars  were  obtainable  either  in 
London  or  here  regarding  the  American  purchasers, 
and  nothing  further  developed,  until  Wednesday,  when 
it  was  officially  announced  that  $1,000,000  had  been 
secured  for  shipment  to  New  York  to-day.  What 
has  become  of  the  other  $1,000,000  has  not  been 
disclosed.  That  the  movement  will  expand  is  morally 
certain,  inasmuch  as  demand  sterling  yesterday  fell 
to  4  85I/4  and  cable  transfers  to  4  853^,  although 
preparations  for  additional  imports  caused  a  rally  of 
y$c.  before  the  close.  In  considering  the  feasibility 
of  gold  imports  and  exports  it  must  be  borne  in  mind 
that  old  calculations  do  not  apply  to  modern  circum- 
stances, particularly  for  the  reason  that  the  tune 
occupied  in  transmitting  the  metal  has  been  shortened 
to  a  remarkable  extent,  thus  materially  reducing  the 
loss  of  interest,  a  matter  of  no  little  moment  in  a 
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business  that  is  based  on  the  fraction  of  a  cent  per 
pound  sterling. 

The  inducement  to  issue  long  finance  bills  is  stronger 
to-day  than  it  was  towards  the  end  of  June,  when 
the  output  was  heavy.  Money  can  be  borrowed  by 
our  international  bankers,  by  trust  companies  and 
others  enjoying  first-class  credit  for  2%  in  London 
and  1%%  in  Paris,  whereas  there  is  an  extensive  (and 
unsatisfied)  demand  for  six  months'  accommodation 
here  at  534%  on  collateral  and  at  5^%  on  mercantile 
paper.  Europe  is  still  remitting  to  this  city  for  bonds 
purchased  in  the  latter  part  of  the  last  half-year,  and 
although  both  Britain  and  the  Continent  are  not  at  the 
moment  accepting  any  more  new  American  loans,  the 
low  prices  current  for  stocks  are  attracting  a  modest 
amount  of  over-sea  buying — it  is  estimated,  by  the 
way,  that  close  to  $200,000,000  new  American  securi- 
ties were  floated  in  London  during  the  six  months  ended 
June  30.  The  summary  of  our  foreign  trade  for  the 
fiscal  year,  showing  total  imports  of  $1,557,854,854 
and  total  exports  of  $1,744,966,203  does  not  throw 
much  light  on  the  present  state  of  our  exchanges;  but 
from  now  on  the  sale  of  commodities  and  manufactured 
goods  should  be  stimulated  by  lower  prices,  as  also,  in 
all  probability,  by  a  recession  in  the  domestic  demand 
for  certain  kinds  of  merchandise  in  the  production 
of  which  this  country  has  attained  great  efficiency. 
Considering  all  the  circumstances,  including  the  outlook 
for  general  trade,  monetary  prospects  would  appear  to 
afford  no  occasion  for  uneasiness. 

Not  even  the  nucleus  of  a  mole-hill  existed  as  an 
excuse  for  making  of  the  German  Emperor's  formal 
letter  to  President  Madriz  a  mountain.  The  diplo- 
matic service  cherishes  courtesies  which  those  engaged 
in  it  are  obliged  to  observe,  even  though  to  do  so  is  to 
appear  old-fashioned.  "Shirt-sleeve"  diplomacy  has  not 
yet  penetrated  the  ancient  courts  and  governments  of 
Europe.  When,  therefore,  Emperor  William,  of 
Germany,  in  acknowledging  receipt  of  President 
Madriz's  announcement  of  election,  referred  to  the 
new  head  of  the  Nicaraguan  Government  as  his  "great 
and  good  friend,"  his  language  wTas  acccepted  by 
all  other  governments  as  merely  a  meaningless  diplo- 
matic phrase;  among  diplomats  it  created  none  of  the 
astonishment  manifested  when  Secretary  Knox  issued 
his  famous  ultimatum  to  the  erstwhile  President 
Zelaya,  for  the  language  then  used  was  of  a  kind 
rare  in  diplomatic  records.  The  Kaiser  has  occasion- 
ally in  the  past  excited  just  censure  for  his  messages 
to  other  rulers  and  heads  of  republics,  but  it  is  only 
fair  to  emphasize  that  in  this  instance  he  and  his 
advisers  have  acted  faultlessly. 

In  these  remarks  we  have  reference  to  the  fact  that 
the  present  week  certain  jingoes  sought  to  stir  up 
trouble  between  the  United  States  and  Germany  on 
the  plea  that  the  latter  had  intentionally  slighted  our 
Government.  This  gave  the  German  Foreign  Office 
opportunity  to  make  an  explanation,  and  it  issued  a 
most  conciliatory  statement,  explaining  that  the  letter 
to  President  Madriz  was  "in  the  usual  written  form," 
"not  an  autograph  letter,"  and  "in  accordance  with 
official  courtesy."  Yet  sensational  newspapers  and, 
unhappily,  certain  others  that  do  not  aspire  to  inclu- 
sion in  that  category,  published  under  big  headlines 
an  alleged  statement  from  the  German  Foreign  Office 
that  "Germany  refuses  to  recognize  any  right  on  the 


part  of  the  United  States  to  supervise  her  diplomatic 
regulations  with  other  countries,  Central  and  South 
American  countries  in  general  and  Nicaragua  in 
particular."  Until  it  was  ascertained  that  this  extra- 
ordinary statement  was  bogus,  nervousness  was  mani- 
fested on  the  local  Stock  Exchange.  Germany  realizes 
that  she  is  not  embarrassed  by  too  many  friends  in  the 
old  world,  and  she  is  most  unlikely  to  wilfully  do  any- 
thing calculated  to  estrange  her  friendship  with  the 
United  States. 


The  greatly  improved  bank  statement  issued  on 
Saturday  justified  our  comments  last  week  on  the  local 
banking  position.  Contrasted  with  an  actual  cash 
loss  of  $18,945,500  in  the  previous  return,  an  actual 
gain  of  $3,854,300  was  recorded  on  Saturday  last, 
while  the  surplus  reserve  increased  $10,039,800,  bring- 
ing it  up  to  $18,739,100.  Examination  of  the  average 
and  actual  figures  brings  out  the  fact  that  the  tendency 
was  throughout  the  week  towards  greater  strength. 
Thus,  owing  to  the  unfavorable  position  at  the  opening 
of  the  week,  there  was  an  average  decrease  in  cash  of 
$13,517,000,  while  the  loan  account  had  been  con- 
tracted only  $7,521,400,  leaving  a  falling  off  in  surplus 
reserve  of  $7,591,900,  contrasted  with  the  increase  of 
$3,854,300  in  cash,  a  curtailment  of  $24,021,100  in 
loans  and  the  addition  of  $10,039,800  to  surplus  at 
the  close  of  the  week.  Besides  this,  the  State  banks 
reported  a  nominal  decrease  in  loans  and  the  trust 
companies  a  much  more  substantial  decrease,  the  aggre- 
gate reduction  for  the  trust  companies  and  the  State 
banks  not  in  the  Clearing  House  reaching  $27,347,100. 
During  the  current  week  the  payments  to  the  Govern- 
ment to  satisfy  the  Corporation  Tax  have  been 
light  and  the  withdrawal  of  funds  for  crop-moving 
purposes  has  not  yet  set  in,  so  that  to-day's  returns 
can  be  awaited  without  apprehension.  It  is  too  early 
to  discuss  at  length  the  statistics  supplied  the  Comp- 
troller of  the  Currency  by  the  national  banks  through- 
out the  country  showing  their  condition  on  June  30, 
as  the  full  tabulation  has  not  yet  been  published;  it 
has  already  been  established,  however,  that  the  ex- 
traordinary expansion  in  loans  in  Western  States  has 
been  to  some  extent  corrected,  although  in  various 
sections  the  process  has  not  been  completed,  not  pre- 
sumably through  the  indifference  or  neglect  of  bankers, 
but  because  many  of  the  loans  outstanding  in  agri- 
cultural regions  cannot  be  closed  out  on  one  week's 
or  one  month's  notice. 

The  price  of  silver  advanced  2%c.  per  ounce,  or 
almost  4J^%,  between  the  2d  and  9th  inst.,  the  quo- 
tation reaching  55 %c.  on  the  latter  date,  since  which 
time  there  has  been  an  appreciable  reaction,  the  official 
price  yesterday  being  543^c.  per  ounce.  Basing  their 
views  on  cable  advices  from  their  British,  Indian  and 
Chinese  correspondents,  local  authorities  on  the  white 
metal  agree  that  an  ambitious  speculative  movement 
has  been  engineered  by  native  Indian  bankers  com- 
manding vast  resources.  These  operators,  it  is  said. 
have  assumed  that  the  Indian  Government  will  imme- 
diately re-enter  the  silver  market  as  a  large  purcha 
after  an  absence  of  three  years;  but  dealers  in  New 
York  do  not  take  so  sanguine  an  attitude.  An  appre- 
ciation in  the  value  of  the  white  metal,  however,  docs 
not  seem  illogical  to  international  banking  interests, 
who  lay  stress  upon  the  excellent  monsoon  the  Indian 
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Empire  has  enjoyed  and  upon  the  highly  encouraging 
crop  outlook.  Trade  in  India  has  been  prosperous, 
as  foreign  exchange  and  gold  movements  have  demon- 
strated; hence  there  may  have  been  considerable  justi- 
fication for  expecting  an  extensive  demand  for  silver 
from  industrial  and  agricultural  territories.  In  China 
the  supply  is  so  adequate  that  there  have  been  ship- 
ments from  Hong  Kong  to  Bombay,  at  which  point, 
as  also  in  London,  the  speculation  has  been  concen- 
trated. The  Indian  syndicate  has  reputedly  pur- 
chased, or  "overbought,"  to  use  the  trade  term, 
30,000,000  ounces,  representing  a  market  value  of 
approximately  $15,000,000.  If  the  anticipated  Gov- 
ernmental buying  be  not  shortly  begun,  the  reaction > 
it  is  thought,  may  go  further. 


The  agitation  for  women's  suffrage  in  Great  Britain 
may  be  disapproved,  but  it  can  no  longer  be  ignored. 
Has  not  the  House  of  Commons,  by  299  votes  to  190, 
this  week  passed  the  second  reading  of  a  women's 
suffrage  bill  which  would  extend  the  Parliamentary 
voting  privilege  to  those  who  already  enjoy  the  munici- 
pal franchise?  The  division  was  strictly  non-partisan. 
Premier  Asquith  and  A.  J.  Balfour,  leader  of  the 
Opposition,  both  voted  against  the  measure;  so  did 
the  Chancellor  of  the  Exchequer  (David  Lloyd-George) , 
the  Secretary  for  Home  Affairs  (Winston  Spencer 
Churchill)  and  others  prominent  in  the  Liberal  ranks. 
The  House  referred  the  bill,  the  work  of  David  James 
Shackleton,  a  Lancashire  Labor  member,  to  the  com- 
mittee of  the  whole,  a  device  that  postpones  further 
consideration  until  next  session.  So  lively  an  interest 
is  taken  in  the  movement  that  Parliament  may  not  be 
allowed  to  shelve  the  bill  indefinitely.  But  it  is  well 
understood  that  many  members  supported  the  second 
reading  merely  to  gain  favor  with  their  constituents 
without  at  the  same  time  committing  the  country  to 
so  revolutionary  a  change.  The  gap  between  the 
second  and  third  readings  may  accordingly  prove  in- 
surmountable, at  least  for  the  present. 

Commercial  failures  in  the  United  States  in  June 
1910,  while  covering  a  heavier  total  of  liabilities  than 
in  May — due  to  two  or  three  disasters  for  large  amounts 
in  the  trading  division — were  smaller  in  number  than 
in  any  previous  month  of  this  year.  Moreover,  the 
aggregate  of  indebtedness  was  less  than  in  June  of 
any  year  since  1906.  The  exhibit,  therefore,  by  com- 
parison is  a  fairly  favorable  one,  notwithstanding  that 
the  amount  involved  is  somewhat  greater  than  a 
normal  average.  In  the  manufacturing  division  there 
was  not  only  a  noticeable  decline  in  number  of  failures, 
but  in  most  of  the  various  branches  that  go  to  make 
up  the  total  an  appreciable  reduction  in  amount  of 
liabilities  as  compared  with  June  of  either  of  the 
three  preceding  years  is  observable.  In  short,  aggre- 
gate manufacturing  indebtedness  at  $3,346,332  con- 
trasts with  $5,629,570  in  June  1909,  $5,491,340  in 
1908  and  $12,086,525  in  1907.  Trading  liabilities, 
on  the  other  hand,  at  $7,152,383  were  not  only 
heavier  than  in  any  month  since  January  but  in  excess 
of  those  for  June  of  any  year  back  to  1897.  The  large 
indebtedness  here,  however,  is  due  to  a  few  unusually 
large  suspensions.  In  dry  goods  lines,  for  instance, 
the  debts  reported  reach  over  2  millions,  against  only 
a  little  over  y^  a  million  in  June  1909,  but  one  disaster 
accounts  for  fully   \l/2   millions  of  this  year's  total. 


In  grain  also  a  single  failure  covers  in  excess  of  a 
million  dollars.  The  mercantile  mortality  in  all  lines 
for  the  month  of  June  1910  reached,  according  to 
Messrs.  R.  G.  Dun  &  Co.'s  compilations,  a  total  of 
818,  involving  $11,817,454  of  liabilities,  against  1,063 
and  $12,607,022  last  year,  1,112  and  $14,708,793  in 
1908  and  907  and  $16,445,565  in  1907. 

The  exhibit  for  the  half-year  ended  June  30  1910, 
in  contradistinction  with  the  result  for  the  month,  is 
much  less  satisfactory  than  in  any  recent  period 
except  1908.  In  fact,  going  back  to  1875  we  find  that 
in  only  four  intervening  years  (1878,  1884,  1893  and 
1908)  were  the  liabilities  of  failed  firms  for  the  first 
six  months  greater  than  for  the  current  six  months. 
The  number  of  failures  for  1910  was,  for  example, 
6,388,  representing  indebtedness  of  $112,239,306, 
whereas  in  the  corresponding  interval  of  1909  the 
aggregates  were  6,831  and  $88,571,373  and  in  1908 
reached  8,709  and  $124,374,833.  The  lowest  aggre- 
gate of  liabilities  for  the  first  six  months  in  the  last 
thirty-five  years  was  in  1880 — a  little  less  than  33 
millions  of  dollars — and  the  highest  in  1893,  when  the 
total  was  nearly  169  millions.  The  showing  in  the 
different  divisions  is  not  strictly  in  line  with  the  gen- 
eral exhibit,  large  failures  among  brokers  in  early 
months  causing  the  total  for  brokers  and  transporters 
for  1910  to  largely  exceed  the  results  for  most,  if  not 
all,  earlier  years.  Liabilities  in  that  division  for  the 
six  months  of  1910  were  in  fact  nearly  28  millions  of 
dollars,  against  only  14  millions  last  year,  22  millions 
in  1908  and  but  6  millions  in  1907.  Manufacturers' 
liabilities  of  approximately  44*4  millions  compare 
with  38  millions  in  1909  and  53  millions  in  1908,  and 
in  the  trading  division  this  year's  indebtedness  of 
4034  millions  contrasts  with  36  millions  and  49  millions, 
respectively,  in  the  two  previous  years.  Considering 
the  results  by  quarters  we  find  a  much  more  encourag- 
ing situation  than  is  revealed  by  the  figures  for  the 
full  six  months.  This  becomes  evident  when  we  state 
that  for  the  second  quarter  of  1910  (the  three  months 
April  to  June  inclusive)  the  liabilities  of  failed  firms 
were  only  $39,160,816,  or  but  little  more  than  half 
what  they  were  in  the  first  quarter  and  less  than  in  the 
corresponding  period  of  either  1909  or  1908. 

The  Canadian  failures  situation  for  the  six  months 
of  1910  as  regards  the  number  of  disasters  was  more 
favorable  than  in  either  of  the  two  preceding  years, 
but  it  is  to  be  noted  that  the  liabilities,  due  to  a  num- 
ber of  comparatively  large  insolvencies  in  Quebec  and 
Alberta,  were  the  heaviest  ever  recorded  for  the 
period.  The  number  of  failures  in  the  six  months 
this  year  were  659,  with  liabilities  of  $9,752,541,  this 
comparing  with  761  for  $7,629,259  in  1909  and  881 
for  $8,335,725  in  1908.  The  increase  over  last  year 
is  practically  all  found  in  the  manufacturing  division, 
the  indebtedness  there  represented  having  been  $5,- 
244,268,  against  $2,645,129,  whereas  in  trading  lines 
the  excess  is  less  than  half  a  million  dollars  and  in 
"other  commercial"  there  is  actually  a  decline 
of  over  three-quarters  of  a  million,  the  liabilities 
reaching  only  $105,386,  or  less  than  in  any  year 
since  1905. 


Building  construction  operations  for  June  1910  in 
the  United  States  as  a  whole  exhibit  only  a  slight  re- 
cession from  the  comparative  activity  of  the  preceding 
month;  they  were,  moreover,  of  greater  volume  than 
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in  the  corresponding  period  of  1909  and  much  heavier 
than  in  1908.  It  follows,  therefore,  that  the  result  for 
the  first  half  of  1910,  while  not  quite  up  to  the  record 
of  the  six  months  of  1909,  was  nevertheless  very  satis- 
factory by  contrast  with  earlier  years.  In  some  sec- 
tions— Greater  New  York  for  example — there  has 
recently  been  some  let-up  in  the  phenomenal  activity 
that  was  a  notable  feature  for  many  months,  but  in 
numerous  other  localities  construction  work  is  going 
on  at  a  greater  pace  than  ever  before.  Evidence  for 
June  is  furnished  at  such  cities  as  Detroit,  Cincinnati, 
Portland,  Ore.,  Denver,  Memphis,  Atlanta,  Chatta- 
nooga, Oklahoma,  Scranton,  Hartford,  New  Haven 
and  Little  Rock,  where  conspicuous  gains  over  1909 
or  earlier  years  are  shown. 

In  fact,  of  the  106  cities  included  in  our  compila- 
tion, only  47  exhibit  smaller  totals  of  projected  ex- 
penditure for  building  for  June  this  year  than  last, 
and  even  at  those  points,  previous  activity  considered, 
the  losses  are  very  light  or  moderate.     Attention  is 
naturally  first  directed  to  the  June  exhibit  for  Greater 
New  York,  not  only  because  of  its  preponderating  in- 
fluence upon  the  general  total,  but  on  account  of  the 
great  diminution  in  construction  work  in  the  Borough 
of  Brooklyn  as  compared  with  a  year  ago.     As  against 
1,353  plans  for  new  buildings,  representing  an  esti- 
mated outlay  of  86,962,159,  filed  in  that  borough  in 
June  of  last  year,  this  year's  total  was  only  578  and 
$3,029,750.     On  the  other  hand,  the  work  arranged 
for   in   Manhattan   covered    an    approximate    cost  of 
$11,007,455,  as  compared  with  $10,256,545  in  1909, 
or  an  increase  of  7.1%;  in  the  Bronx  a  gain  of  5.4% 
is  shown  and  the  figures  for  Queens  are  almost  identical 
in  the  two  years.     The  loss  in  Brooklyn,  therefore,  is 
solely  responsible  for  the  decline  of  14.1%  this  year's 
aggregate  for  the  greater  city  records  as  contrasted 
with  a  year  ago . 

Exclusive  of  Greater  New  York,  the  general  show- 
ing is  quite  favorable,  the  outlays  covered  by  June 
plans  being  $59,648,848  and  comparing  with  $55,818,- 
540  for  the  like  period  a  year  ago,  or  an  excess  of  6.9%; 
contrasted  with  1908  there  is  a  gain  of  41.4%.  As 
regards  the  larger  cities,  Chicago  exhibits  a  gain  of 
13.5%  over  June  1909,  and  other  increases  are  at 
Pittsburgh,  9%;  Detroit,  109%,;  Portland,  Ore.,  83%; 
Los  Angeles,  35%;  Denver,  67%,  and  Newark,  6%. 
Losses  at  important  centres  are  Philadelphia,  11%; 
San  Francisco,  21%;  St.  Louis,  less  than  1%;  Seattle, 
8%;  Milwaukee,  24%,  and  Kansas  City,  41%.  The 
grand  aggregate  for  the  106  cities  (New  York  included) 
is  $78,094,763,  against  $77,290,804  for  June  of  1909, 
or  an  augmentation  of  1%.  Contrasted  with  the 
month  of  1908  there  is  a  gain  of  23.1%  and  the  in- 
crease over  1907  reaches  4.3%. 

For  the  first  half  of  the  calendar  year  1910  the  ex- 
hibit is  of  especial  interest,  as  it  presents  much  more 
conclusive  evidence  of  the  situation  in  the  building 
trade  than  can  be  furnished  by  the  returns  for  any 
single  month.  In  Greater  New  York  the  new  work 
mapped  out  in  the  six  months  this  year  represents  an 
aggregate  less  than  for  the  period  in  1909  but  much  in 
excess  of  either  1908  or  1907.  In  many  other  sections 
of  the  country  the  half-year's  result  in  1910  marks  a 
new  high  record  in  construction.  The  intended  outlay 
at  106  cities  for  the  six  months  of  1910,  as  compiled 
by  us,  approximates  435  millions  of  dollars,  against 
450  millions  in  the  like  interval  of  1909,  or  a  decrease  of 


3.5%.  Compared  with  1908  and  1907,  there  are  gains 
of  56%  and  10.7%  respectively.  Greater  New  York's 
operations  were  18.4%  less  than  for  1909,  with  the 
falling  off  heaviest  in  Brooklyn  and  an  actual  gain 
shown  in  the  Bronx.  Contrasted  with  1908,  there  is 
an  increase  of  68.4%  and  with  1907  of  10.3%.  Outside 
of  this  city,  the  excess  over  last  year  is  3.8%,  and  there 
is  a  gain  of  over  50%  as  compared  with  two  years  ago 
and  11.7%  over  1907.  It  is,  of  course,  impossible  to 
refer  in  detail  to  the  showing  made  by  all  the  various 
municipalities,  but  the  results  at  some  of  the  leading 
cities  will  not  be  uninteresting.  Thus,  Chicago,  while 
exhibiting  a  loss  of  about  10%  from  the  six  months 
of  1909,  exceeds  1908  by  nearly  53%.  Philadelphia 
gains  1.8%  over  1909  and  50%,  over  1908.  Atlanta, 
30%  and  43%;  Minneapolis,  21.3%  and  86%;  Denver, 
18.5%  and  23%.  Portland,  Ore.,  45.3%  and  87.5%; 
New  Bedford's  1910  total  is  100%  greater  than  that 
for  1909;  Pittsburgh's  loss  from  1909  is  10.9%,  but 
that  point  has  a  gain  of  40%  as  compared  with  1908; 
St.  Louis  has  a  total  1.9%  less  than  last  year  and  3% 
more  than  two  years  ago.  Seattle's  1910  total  falls 
behind  that  of  last  year  by  15.8%  but  exceeds  that 
of  1908  by  nearly  55%,  and  Newark's  (N.  J.)  aggre- 
gate, while  20%  less  than  for  1909,  is  more  than  double 
that  of  1908.  At  San  Francisco,  of  course,  the  1910 
total  is  less  than  for  either  of  the  three  preceding 
years,  the  earlier  years,  and  especially  1908  and  1909, 
having  particularly  felt  the  impetus  given  to  building- 
operations  by  the  destructive  work  of  the  earthquake 
and  fire  of  1906. 

The  artificial  advance  brought  about  in  private  dis- 
counts at  London  last  week,  when  gold  was  being 
engaged  for  export,  was  not  long  maintained.  It 
will  be  recalled  that  the  rate  quickly  rose  from  \yi% 
to  iy%%  and  for  bills  to  arrive  to  2^%.  The  charge 
has  now  relaxed  to  V/%%  for  60  days  and  2%  for  90 
days,  with  the  market  supply  of  funds  constantly 
being  augmented  h\T  heavy  payments  of  maturing 
Treasury  bills;  $12,500,000  was  thus  distributed  last 
Saturday,  $20,000,000  more  will  be  paid  on  Monday 
and  $12,500,000  on  the  27th  inst.  How  long  the  Bank 
of  England  will  be  able  to  retain  its  3%  minimum 
remains  to  be  seen.  The  understanding  here  is  that 
the  Governors  will  exercise  a  restraining  influence  upon 
the  outflow  of  specie  to  this  and  other  countries,  but 
that  no  abnormal  antagonism  will  be  manifested 
so  long  as  importers'  demands  are  justified.  The 
prospects  are  that  New  York  will  be  an  important 
competitor  for  the  new  gold  to  be  sold  in  London  on 
Monday.  At  Paris  the  prevailing  discount  rate  is 
again  \%%;  that  centre  has  been  over-supplied  with 
new  securities  and  until  these  have  been  absorbed  by 
ultimate  investors,  no  fresh  loans  of  any  great  size 
are  likely  to  be  floated  there  for  American  account . 
especially  as  our  Stock  Exchange  has  witnessed  a  sharp 
decline  since  the  last  negotiations  were  concluded. 
The  Imperial  Bank  of  Germany  this  week  reported 
an  increase  of  $6,245,500  in  its  specie  on  hand,  due 
partly  to  the  importation  of  the  precious  metal  from 
London;  yet  discounts  in  Berlin,  where  some  minor 
trouble  has  arisen  this  week,  have  been  firmer,  on 
the  basis  of  S}4%  for  spot  bills  and  3^%  for  bills  to 
arrive.  Amsterdam  is  still  conspicuous  for  its  high 
rates;  spot  bills  cannot  be  placid  under  4%%,  while 
a  slightly  stiff er  rate  is  levied  for  bills  to  arrive.     There 
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have  been  no  changes  in  official  bank  rates  at  any 
centre  this  week. 


The  Bank  of  England  customarily  rehabilitates  its 
resources  at  this  season,  and  Thursday's  statement 
reveals  that  this  process  has  been  in  progress  despite 
a  loss  of  bullion.  The  reserve  ratio  has  been  raised 
about  4%,  thanks  to  a  decrease  of  £5,029,115  in  loans, 
a  reduction  of  £1,996,000  in  Government  deposits  and 
a  shrinkage  of  £2,868,000  in  other  deposits.  Accord- 
ing to  our  special  cable  from  London,  the  reserve  in- 
creased from  46.40%  to  50.32%  this  week,  the  gain  in 
total  reserve  amounting  to  £  ISO, 090;  the  Bank  lost 
£  1 1 1 ,344  bullion  during  the  week  and  held  £41 ,372,907 
at  the  close.  Our  correspondent  further  advises  us 
that  the  movement  into  the  Bank  was  made  up 
entirely  of  a  small  import  from  Australia.  Shipments 
to  the  interior  of  Great  Britain  were  light  and  there 
were  no  exports.  The  details  of  the  movement 
into  and  out  of  the  Bank  were  as  follows:  Imports, 
£10,000  (wholly  from  Australia);  exports,  nil;  and 
shipments  of  £121,000  net  to  the  interior  of  Great 
Britain. 

Pronounced  firmness  is  being  manifested  in  the  local 
money  market.  The  banks  are  apparently  anxious 
that  every  precaution  be  taken  against  allowing 
matters  to  drift  into  a  precarious  state  towards  the  fall. 
Not  only  are  Stock  Exchange  commission  houses 
engaging  money  to  carry  them  into  1911  but  mercan- 
tile firms  have  begun  to  follow  a  similar  course,  even 
though  they  may  not  to-day  see  how  they  can  profit- 
ably use  the  capital  thus  obtained.  If  it  be  true  that 
a  danger  foreseen  is  half  avoided,  stringency  should 
not  arise  when  our  crops  have  to  be  moved,  for 
assuredly  the  monetary  outlook  is  this  year  attracting 
plenty  of  attention  ahead  of  time.  An  advance  in 
rates  here  to  5}{%  f°r  S1X  months'  facilities  has  this 
week  brought  a  fair  amount  of  money  from  out-of-town 
points,  notably  Chicago  and  New  England.  This 
money  has  been  rented  out  on  Stock  Exchange  col- 
lateral and  not  as  a  rule  used  to  discount  paper,  as, 
should  necessity  arise,  it  is  reasoned  that  it  would  be 
a  comparatively  easy  matter  to  re-arrange  a  collateral 
loan.  The  special  drain  that  pulled  down  reserves  so 
severely  towards  the  end  of  June  and  the  first  week 
of  July  has  subsided,  and  funds  are  now  returning  to 
regular  banking  channels.  The  corporation  tax  pay- 
ments have  been  practically  completed,  while  the  agri- 
cultural demands  have  not  yet  set  in.  The  outlook, 
therefore,  is  that  another  satisfactory  bank  statement 
will  be  issued  to-day. 

The  feature  has  been  an  extensive  inquiry  for  six 
months'  accommodation.  Lenders  can  now  obtain 
5/i%,  •'""'  even  at  tms  rate  the  supply  is  not  abundant. 
Higher  charges  are  levied  for  all  periods,  although 
sixty-day  money  is  occasionally  available  at  V/2%. 
Supplies  from  national  and  State  banks  are  not  large, 
in  fact,  very  little  is  offered  for  the  longer  maturities. 
The  detailed  range  closes  the  week  as  follows:  Sixty 
days,  33^%;  ninety  days,  4J4  to  4j^%;  four  months, 
4M  to  4%%;  five  months,  4%  to  5%,  and  six  months, 
5M%-  The  conservatism  practised  conduces  to  an 
enlargement  of  the  supply  of  day-to-day  money.  The 
maximum  quotation  on  call  for  the  week  has  been  3%, 
with  much  lower  figures  not  infrequently  named  in  the 
afternoon  after  the  effecting  of  renewals.     The  aver- 


age ruling  rate  for  the  week  has  been  a  shade  over 
2^8%,  the  minimum  having  been  2%.  Yesterday, 
the  maximum  was  2%%  and  the  minimum  2^%, 
with  the  last  loan  done  at  2%%.  Commercial  paper, 
as  can  be  readily  believed  in  view  of  the  state  of  the 
money  market,  is  hard  to  sell,  notwithstanding  that 
drawers  are  willing  to  pay  higher  rates.  The  range  for 
prime  four  to  six  months'  single  name  bills  has  been 
raised  to  5J-2  to  6%,  with  a  good  deal  of  business  clone 
at  5%%,  which  is  only  3^  of  1%  above  the  quotation 
for  six  months'  money.  Second-grade  bills  are  not 
easily  negotiated  at  any  figure;  nominally,  they  are 
6  to  63/£%.  Sixty  to  ninety  days'  endorsed  bills  re- 
ceivable range  from  5J4  to  5%%.  Mercantile  interests 
complain  that  the  banks  are  exaggerating  the  need  for 
taking  precautions  against  developments  later  on, 
and  there  may  prove  to  be  some  justification  for  this 
assertion. 

Yesterday  forenoon  foreign  exchange  declined  to 
the  lowest  level  not  only  for  the  year  but  since  the 
depression  that  attended  the  1907  financial  upheaval. 
Sight  drafts  were  obtainable  in  the  morning  below 
4  85 yi  and  cable  transfers  below  4  853^;  but  in  the 
afternoon  there  was  an  active  inquiry  for  cable  trans- 
fers, reputedly  in  connection  with  coming  events  in 
the  London  gold  market  on  Monday;  demand  touched 
4  85%  and  cable  transfers  4  85%.  On  this  week's 
basis  New  York  can  compete  for  the  consignments  of 
gold  that  arrive  regularly  each  Monday  from  South 
Africa.  Unless  exchange  takes  an  unlooked  for  turn, 
our  bankers  should  be  aggressive  competitors  for  the 
offering  in  the  open  market  next  Monday,  while  if  quo- 
tations continue  to  decline  as  they  did  during  the  cur- 
rent week,  the  Bank  of  England  will  probably  be  called 
upon  to  give  up  some  of  its  large  supply.  No  special 
objection  should  be  raised  to  our  demands  for  the  metal, 
inasmuch  as  we  have  sold  a  large  quantity  of  new  se- 
curities to  Europeans,  our  money  rates  are  more  than 
double  those  ruling  in  London  and  Paris, and  receipts 
of  the  metal  now  are  calculated  to  allay  apprehensions 
over  the  autumnal  outlook.  This  week  the  SI  .750,000 
previously  engaged  arrived  here  and  will  be  included 
in  to-clay's  bank  statement,  while  an  additional  Sl,- 
000,000  is  to  be  shipped  from  London  by  to-day's 
steamer.  Next  week's  engagements  should  be  on  a 
broader  scale.  The  offerings  of  remittance  this  week 
have  not  been  unusually  extensive,  the  marker's 
weakness  having  been  due  mainly  to  an  absence  of 
inquiry  from  any  quarter.  Finance  bills  arc  being- 
drawn  in  moderate  volume  on  London  and,  Paris,  but 
not  on  Berlin,  as  there  is  already  tension  there,  owing 
to  the  reported  instability  of  certain  financial  interests. 
Our  foreign  trade  is  moving  more  favorably  than  it 
did  during  February,  March  and  April,  while  ex- 
ports of  commodities,  now  that  prices  are  on  a  level 
more  acceptable  to  Europeans,  should  by  and  by 
expand. 

Compared  with  Friday  of  last  week,  sterling  on 
Saturday  was  weaker,  with  demand  down  to  4  S570 
@4  8575,  and  cable  transfers  to  4  8595  @4  86;  sixty 
days  was  slightly  firmer  at  4  8375 (5  4  S3S0.  On  Mon- 
day demand  broke  to  4  8545(5  I  8555,  cable  transfers 
to  4  8570@4  8575  and  sixty  days  to  4  8365(5  I  8375. 
Demand  advanced  to  !  8550(5  l  8555  on  Tuesday, 
while  cable  transfers  remained  at  4  S570(e  I  8575  and 
sixty  days  declined  to  4  8345(5  4  8355.     On  Wednes- 
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day  demand  fell  to  4  8540@4  8545,  cable  transfers 
to  4  8560(3  1  8570,  while  sixty  days  advanced  to 
4  8355 @4  8365.  On  Thursday  sixty  days  remained 
unchanged  but  demand  broke  to  4  8525  @4  8530  and 
cable  transfers  to  4  8550 @4  8560 — new  low  points  for 
the  year.  On  Friday  demand  sold  under  4  85;<j  in 
the  forenoon  but  recovered  x/% c.  later,  while  cable 
transfers  rallied  even  more  sharply  on  inquiries,  it 
was  said,  against  prospective  purchases  of  gold  in  the 
open  market  on  Monday. 

The    following    shows    the    daily    posted    rates    for 
sterling  exchange  by  some  of  the  leading  drawers. 


Brown  J60  days 

Bros.  &  Co... ISight 

Kidder.  Pea-  j  60  days 

body  &  Co ISight 

Bank  of  British  J60  days 

North   America ISight 

Bank  of  J 60  days 

Montreal 1  Sight 

Canadian  Bank  J60days 

of  Commerce ISight- 

Heidelbach,  Ickel-         j60davs 

heimer  &  Co ISight- . 

Lazard  j 60  days 

Freres   .. [Sight-. 

Merchants'  Bank  /60  days  4 

of  Canada 1  Sight 


Fri., 

Man., 

Tues., 

Wed., 

Thurs.. 

July  8 

J  uly    1 1 

JulU    12 

July   13 

July    14 

1     SiL, 

84% 

SI', 

84% 

SI  '.. 

4  86% 

86  % 

Sli'    , 

Sli', 

86  y2 

4  84^ 

84  % 

84% 

S4  ' .. 

84 

!    SI,'.. 

86% 

SI,' 

Sli', 

86 

4   84% 

S  1  '  , 

84  ! , 

84  % 

84  H 

4   86% 

Sli'o 

SI,'   . 

Sli  '  , 

SI,'.. 

4  85 

85 

S5 

85 

84% 

4  87 

87 

87 

87 

86  y2 

4  84% 

SI  '  .. 

84  % 

S  1  '  , 

84  y2 

4  86% 

SI,'., 

Sli', 

Sli', 

86  y2 

4  84% 

SI', 

si'. 

SI'    . 

84  % 

4  so% 

SI,', 

si;'.. 

Sli' 2 

86 

4  84% 

SI'.. 

SI', 

84 

84 

4  86% 

Mil, 

SI,', 

86 

86 

4  84  % 

SI', 

84  y2 

S-i  '.. 

84  y 

4  86% 

s,,'. 

SI,', 

Sli', 

86  y2 

Fri., 
July   15 

84  y2 

s,;', 

si 

86 

si  ' ., 

86% 

84% 

86% 

84% 

si,', 

84% 

86 

84 

86 

84% 

Sli', 


The  market  closed  on  Friday  at  4  8360@4  8375  for 
60  days,  4  8535(«  4  8545  for  demand  and  4  8560@ 
4  8565  for  cables.  Commercial  on  banks  was  quoted 
at  4  83^8  @4  S334  and  documents  for  payment 
4  83  @4  8334-  Cotton  for  payment  ranged  from 
4  82%  @4  83,  grain  for  payment  from  4  83  @ 
4  83H- 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  July  15  1910. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
.V.  Y.  Banks. 

Net  Interior 
Movement. 

Currency 

Gold    

S10, 500,000 
2,900,000 

§4,003,000 
708,000 

Gain    $6. 506.000 
Gain     2,192,000 

Total  geld  and  legal  tenders 

$13,409,000 

S4, 7 11, 000 

Gain    S8, 60S, 000 

With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows. 


Week  ending  July  15  1910. 


Banks'  interior  movement,  as  above. 
Sub-Treas.  operations  and  gold  imp'ts 

Total  gold  and  legal  tenders 


Into 
Banks. 


813.409,000 
36,300,000 


849,709,000 


Out  of 
Banks . 


S4, 7 11. 000 
34.000.000 


838,711,000 


.Vrt  Cha 

Bank  Holdings. 


Gain    SS.6II8.000 
Gain    ¥2,300,000 


lain  S10, 998,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England.  . 
,  ranee   .. 
German} 
Russia  a_. 
Aus.-Hunb 

Spain  

Italy  d... 
Neth'lands 
Nat.Belg.d 
Sweden  .. 
SwitzTand 
Norway  . . 

Tot.  wee!; 
Prev.  week 


July  14  1910. 


<,<>!,!. 


£ 

41.372,907 

l.;-.. 207,800 

37,649,700 

141,213,000 

55,424,000 

16,274.00(1 

38,992,000 

9,163,000 

4,370,000 

i .  I  17,000 

5,617,000 

1,681,000 


-191.411.107 
491,133,531 


Silver. 


34,989,360 

14,649,650 

8,640,000 

13,172,000 

31,063,000 

3,900,000 

2,206,500 

2,185,000 


110,805,510 

111,330,790 


Ton  a. 


41 

17(1 

52 

149 

68 

47 

42 

II 

6 

4 

5 

1 


£ 
.372.007 
,197,160 
,299,350 
,853,000 
,596,000 
,:;  ;:  ooo 
892,000 
,369.500 
,555,000 
,',  17,000 
.617.000 
,681,000 


602,216,917 
602,464,321 


July  15  1909. 


41 

147 

39 

125 

56 

15 

38 

10 

4 

4 

4 

1 


Gold. 

£ 
,000,992 
,73s. 201 
121,100 
678,000 
364,000 
•is.;. i  hii 
517,000 
,532,000 
306,667 
,378,000 
,737,100 
697,000 


190,052,959 
489,193,928 


Silver. 


35,870,840 
12,850,400 

8,818,000 
12,831,000 
32,078,000 
4,710,000 
3,575.700 
2,153,333 


112,893.273 
113,639  903 


Total. 


II 
183 

51 

69 

48 
43 
14 
4 
4 
4 
1 


£ 

000 

,615,040 
,'.17  1  ..".DO 
196,000 
195,000 
061,000 
,227,000 
,107,700 
460,000 
378,000 
737,100 
69;  ,000 


102,946    ! 
602,833      :  I 


a  The  total  of  gold  in  the  Bank  of  Russia  includes  the  balance  held  abroad — 
that  is,  the  amount  held  for  Russian  account  in  otlter  Continental  banks.  The 
proportion  so  held,  and  consequently  duplicated  in  t lie  above  statement,  is  about 
one-sixth  of  the  total  this  year,  against  about  one-ninth  a  year  ago. 

b  The  Austro-Hungartan  Bank  statement  is  now  issued  in  Kronen  and  Heller 
instead  of  Gulden  and  Kreutzer.  The  reduction  of  tiie  former  currency  to  Sterling 
Pounds  was  by  considering  the  Gulden  to  have  tin-  value  of  SO  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  London,  in 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  instead  of  20. 

d  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  bullion 
in  the  Banks  of  Italy  and  Belgium  is  made  from  the  best  estimates  we  arc  able  to 
obtain;  it  Is  not  claimed  to  be  accurate,  as  the  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  ;,nd  silver;  but  we  believe  th  -  divl  lion 
we  make  is  a  close  approximation . 


RAILROAD  CAPITALIZATION  AND  THE  NEW 
FEDERAL  COMMISSION. 

We  hope  that  President  Arthur  T.  Hadley,  of  Yale 
College  can  meet  President  Taft's  desires  and  take  the 
Chairmanship  of  the  Commission  authorized  under  the 
Railroad  Act  of  last  month  to  investigate  the  subject 
of  railway  capitalization  in  this  country.  Dr.  Hadley 
is  unusually  well  qualified  for  the  task  and  the  President 
deserves  great  credit  for  offering  him  the  appointment. 
In  saying  this  we  have  in  mind  not  merely  the  fact 
that  he  is  the  executive  head  of  one  of  the  world's 
great  institutions  of  learning,  but  also  that  he  has 
made  a  specialty  of  the  study  of  railroads  and  of  eco- 
nomics. Before  becoming  President  of  Yale  he  wrote 
very  thoughtfully  on  railroad  questions;  he  was  also 
for  some  years  Labor  Commissioner  of  Connecticut, 
and  as  such  issued  a  series  of  annual  reports  which 
have  always  held  a  high  place  in  literature  of  that 
character.  With  the  relation  of  railroad  transporta- 
tion to  the  public  weal,  no  living  person  is  better 
acquainted.  In  every  way  the  appointment  would  be 
an  ideal  one  and  if,  in  addition,  the  President  should,  as 
the  newspaper  accounts  state  he  will,  consult  with 
President  Hadley  with  regard  to  the  appointment  of 
the  other  membcrsjof  the  Commission,  we  would  have — 
what  is  a  consideration  of  the  highest  importance — a 
public  body  which  would  at  the  very  outset  command 
general  confidence,  and  whose  conclusions  and  judgment 
would  be  authoritative. 

President  Hadley  is  a  man  of  public  spirit  and  we 
may  be  sure  that  his  acceptance  of  the  post  will  depend 
entirely  upon  whether  he  can  spare  the  necessary 
time  from  his  regular  work.  How  much  time  will  be 
required  will  depend  upon  the  Commission  itself. 
The  law  is  decidedly  vague  as  to  the  nature  and  scope 
of  the  Commission's  work.  The  newspapers  have 
stated  that  the  Commission  is  to  devise  a  plan  for 
bringing  the  issuance  of  securities  under  the  super- 
vision of  the  Inter-State  Commerce  Commission.  But 
that  is  not  so.  The  exact  phraseology  of  Section'  16, 
authorizing  the  Commission,  is  "that  the  President  is 
hereby  authorized  to  appoint  a  commission  to  investi- 
gate questions  pertaining  to  the  issuance  of  stocks  and 
bonds  by  railroad  corporations,  subject  to  the  provi- 
sions of  the  Act  to  Regulate  Commerce,  and  the  power 
of  Congress  to  regulate  or  affect  the  same."  The 
phraseology  is  such  as  to  allow  a  wide  scope  or  a 
narrow  scope,  just  as  the  Commission  may  choose. 
As  is  known,  the  provision  was  a  compromise.  The 
bill  as  it  came  from  the  House  had  a  section  providing 
for  a  physical  valuation  of  every  railroad  in  the  United 
States,  and  also  contained  clauses  regulating  new 
stock  and  bond  issues.  There  was  strong  objection  to 
both  these  provisions  in  Senate  and  House  alike,  and  in 
conference  the  compromise  plan  now  found  in  the  law 
was  hit  upon.  t 

The  idea  underlying  the  attempt  to  regulate  railway 
stock  and  bond  issues  is  found  in  a  widespread  belief 
that  the  existing  capitalization  of  the  railroads  is 
excessive— that  much  of  it  does  not  represent  real 
value,  and  hence  that  the  patrons  of  the  roads,  by  the 
charges  imposed  upon  them  for  the  transportation 
services  rendered,  are  obliged  to  bear  undue  burdens 
and 'pay  tribute  on  such  inflated  capitalization.  II'  the 
Commission  should  accomplish  nothing  more  than  to 
demolish  this  fallacy,  presenting  fads  and  figures  in 
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disproof  of  it,  it  would  render  an  important  public 
service.  It  would  be  justified,  too,  we  think,  in 
addressing  itself  entirely  to  this  phase  of  the  matter, 
because  if  it  were  once  clearty  established  that  the 
present  capitalization  of  the  railroads  is  not  in  excess 
of  its  real  value,  much,  if  not  all,  of  the  antagonism  to 
railroads  would,  we  may  be  certain,  disappear  and  the 
cry  for  regulation  be  deprived  of  a  great  part  of  its 
force  and  potency. 

We  can  testify  from  our  own  experience  that  there  is 
more  desire  for  enlightenment  on  this  point  than  upon 
any  other  aspect  of  the  railroad  question.  We  are 
all  the  time  receiving  inquiries  concerning  the  subject, 
these  inquiries  coming  from  people  in  all  walks  in  life — 
students,  economists,  public  writers,  investors  and 
shippers.  Demagogues  have  so  persistently  spread 
the  false  notion  that  a  considerable  part  of  the  nominal 
railroad  capital  of  the  country  represents  nothing 
of  tangible  value  that  the  impression  persists  and  can 
only  be  eradicated  by  definite  and  authentic  data  to 
the  contrary. 

A  careful  study  of  the  subject  will  show  that  there  is 
little  or  no  foundation  for  the  charge  of  inflated  capi- 
talization. The  Commission  could  devote  itself  to 
presenting  conclusive  facts  on  that  point.  Physical 
valuation  of  the  property,  such  as  is  demanded  by 
scheming  politicians  and  certain  well-meaning  theorists, 
would  show  absolutely  nothing,  besides  being  almost 
impossible  of  accomplishment.  A  much  simpler  plan, 
and  one  much  more  conclusive,  will  be  to  inquire  into 
the  new  stock  and  bond  issues  of  recent  times.  Any 
general  investigation,  conducted  in  accordance  with 
fair  methods,  will  prove, we  are  confident, that,  taking 
the  roads  as  a  whole,  every  dollar  of  capitalization 
represents  a  dollar  of  real  value,  and  not  unlikely  a 
great  deal  more.  In  the  early  history  of  the  railroads  it 
undoubtedly  often  happened  that  stock  was  issued  for 
only  partial,  or  without  any,  consideration.  However, 
so  far  as  this  was  the  case,  such  stock  has  been  more 
than  paid  for  in  the  interval  since  then  out  of  surplus 
earnings  which  have  been  applied  in  payment  for 
betterments,  improvements,  additions  and  extensions 
instead  of  being  distributed  in  the  shape  of  dividends 
on  the  shares.  Take  properties  like  the  Lake  Shore 
and  the  Xew  York  Central,  where  at  the  time  of  the 
original  consolidation  of  the  numerous  minor  proper- 
ties, forty  or  more  years  ago,  a  large  amount  of  extra 
capital  was  put  out;  this  has  been  paid  for  many  times 
over  through  appropriations  of  earnings  which  might 
have  been  applied  in  the  payment  of  dividends. 
That  is  conspicuously  true  of  the  Lake  Shore,  on  which 
dividends  were  for  years  kept  on  a  very  low  basis 
(2%)  and  in  some  years  no  dividends  were  paid,  while 
meanwhile  ;>  econd  track  was  built  and  enormous  ad- 
ditions made  to  equipment. 

In  more  recent  years  all  issues  of  stock  and  bonds, 
almost  without  exception,  have  been  made  at  full  par 
value,  and  frequently  at  a  premium,  in  which  latter  in- 
nee,  of  course,  the  nominal  capital  represents  less 
than  the  true  investment.  Among  the  better  known 
properties  we  can  at  the  moment  recall  only  one 
conspicuous  case  within  the  last  few  years  where 
an  issue  of  stock  was  at  less  than  par.  This  is  the 
Cleveland    Cincinnati    Chicago    &    St.    Louis,    where 

ckholders  were  in  1907  allowed  to  take  $4,806,580 
new  stock  at  90.  In  other  cases  the  issues  have  been 
at  par  or  better.     And  the  amounts  of  such  new  issues 


have  been  of  enormous  magnitude,  so  that  they  may 
be  considered  absolutely  conclusive  on  the  point  in 
question.  We  may  refer,  for  instance,  to  the  fact 
that  the  New  York  Central  has  just  put  out  $44,658,000 
of  new  stock  at  par,  in  1905  put  out  $17,192,500  at  the 
same  figure,  in  1900  placed  $15,000,000  at  that  price, 
while  in  1902  it  issued  $16,912,900  at  125.  The 
Pennsylvania  RR.  last  year  offered  $82,517,800  of  new 
stock  at  par  and  in  1903  sold  $75,094,750  at  120— 
that  is,  at  $60  per  $50  share — after  having  sold 
$50,500,800  at  120  in  1901.  The  N.  Y.  N.  H.  & 
H.  last  year  issued  $50,000,000  new  stock  at  125 
and  in  1907  issued  $29,270,400  at  the  same  figure, 
besides  putting  out  $38,765,400  of  bonds  convertible 
into  stock  at  par;  in  1905  it  issued  $29,997,300  of 
bonds  convertible  into  stock  on  the  basis  of  $150 
of  bonds  for  only  $100  in  stock;  in  1904  it  got  no  less 
than  175  for  $6,753,200  of  stock. 

The  Milwaukee  &  St.  Paul  in  1906  offered  share- 
holders $66,214,400  of  new  preferred  and  $33,241,100 
new  common  stock,  both  at  par.  The  Baltimore  & 
Ohio  in  the  same  year  placed  $27,750,000  of  stock  at 
par  and  the  Chicago  &  North  Western  issued  $30,503,- 
000  in  1909,  $24,403,000  in  1907,  $16,267,400  in  1906 
and  $10,609,000  in  1905,  all  at  full  par  value.  The 
Northern  Pacific  in  1907  offered  $93,000,000  of  new 
stock  for  subscription  at  par  and  the  Great  Northern 
offered  $60,000,000  in  1907  and  $25,000,000  in  1905. 
The  Southern  Pacific  in  1907  placed  $36,000,000  of 
preferred  stock  at  100,  after  having  placed  $40,000,000 
at  the  same  figure  in  1904.  The  Illinois  Central  issued 
at  par  $14,256,000  in  1908,  $15,840,000  in  1902  and 
$19,200,000  in  1901. 

These  instances  might  be  extended,  and  they  indi- 
cate correctly  the  process  employed  in  making  additions 
to  capitalization  in  all  recent  years.  In  other  words, 
they  are  authority  for  the  statement  that  in  these 
recent  years  practically  every  dollar  of  new  stock  issued 
has  represented  an  actual  dollar  of  cash  put  into  the 
properties  and  frequently  more,  as  is  evidenced  by 
the  instances  where  a  premium  was  realized.  The 
statement  applies,  of  course,  also  to  new  bond  issues, 
since  these  are  invariably  disposed  of  at  the  best 
market  prices  that  can  be  obtained  for  them.  We  do 
not  mean  to  say  that  there  are  not  individual  cases 
of  railroad  property  where  the  capitalization  to-day 
may  not  be  in  excess  of  the  true  value.  It  is  quite 
possible,  for  instance,  that  this  might  be  found  to  be 
true  of  the  Chicago  &  Alton,  where  at  the  time 
of  the  reorganization  in  1899,  a  large  extra 
amount  of  stock  and  bonds  was  put  out  in  exchange 
for  the  old  securities.  Taking  the  roads  collect iveiv, 
however,  we  arc  certain  that  investigation  will  demon- 
strate that  there  is  no  water  in  railroad  capitalization 
to-day,  allowing  for  the  enormous  amounts  of  earning 
that  have  gone  back  into  the  properties.  Certain 
rases  of  real  capital  inflation,  like  that  of  the  Rock 
Island  Co.,  need  not  be  considered  at  all,  for  that  is 
simply  a  holding  company,  and  the  underlying  railroad 
property,  the  Chicago  Rock  Island  &  Pacific,  still 
exists  as  a  separate  entity  and  the  same  criticism  does 
not  apply  to  it.  A  further  fact  should  be  remembered, 
namely  that  the  physical  property,  and  particularly 
the  terminal  properties,  owned  by  the  railroads  have  in 
most  instances  risen  enormously  in  value  with  the 
growth  of  population  and  the  increase  in  the  demand 
for  land. 
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For  these  and  other  reasons  it  happens  that  even 
companies  of  poor  credit  and  standing  which  are 
not  regarded  as  having  much  intrinsic  value,  never- 
theless possess  a  full  equivalent  of  value  for  their 
capitalization.  Thus  President  Underwood  was  quo- 
ted a  few  weeks  ago  as  saying  that  notwithstanding 
the  belief  to  the  contrary,  the  Erie  could  not  be 
duplicated  to-day  for  its  existing  capitalization.  And 
yet  the  Erie  has  had  a  very  checkered  career — has 
gone  through  more  reorganizations,  with  new  stock 
and  bond  issues  at  each  reorganization,  than  probably 
any  railroad  in  the  country.  It  is  in  bringing  out 
facts  like  these  and  establishing  their  authenticity 
that  the  Federal  commission  of  inquiry  can  render 
great  service.  A  letter  to  each  company  asking  for 
the  amounts  of  all  new  stock  and  bond  issues,  with  the 
prices  obtained  for  the  same,  would  bring  the  needed 
information. 


RUSSO-JAPANESE  ACTIVITIES  IN  THE 
FAR  EAST. 

The  status  of  various  small  countries  over-sea  is  un- 
dergoing a  change  in  consonance  with  that  world-old 
law  known  as  the  survival  of  the  fittest.  Without  re- 
verting to  last  year's  re-alignment  of  national  interests 
in  the  Balkans,  four  illustrations  of  this  evolution  can 
be  cited  as  having  engaged  international  attention 
within  recent  weeks,  namely  the  tightening  of  Rus- 
sia's grip  upon  the  government  of  the  Duchy  of  Fin- 
land, the  upheaval  and  attempted  revolution  in  Crete, 
the  ushering  in  of  new  conditions  in  Manchuria  and 
the  annexation  of  Korea  by  Japan.  The  theoretical 
independence  of  Finland  is  no  longer  tenable.  An 
earnest  effort  is  being  made  by  the  four  protecting 
powers  to  preserve  Crete  from  disaster,  but  the  fate  of 
that  historic  little  island  stiil  hangs  in  the  balance. 
Last  week  the  Russian  Foreign  Office  communicated 
to  the  United  States,  China  and  other  interested  coun- 
tries the  Russo-Japanese  convention  that  has  been 
drawn  up  covering  railroad  and  commercial  affairs  in 
Manchuria;  briefly,  the  agreement  amounts  to  a 
defensive  alliance  of  the  two  nations  for  the  protection 
of  their  Manchurian  interests  and  an  arrangement  for 
the  conduct  of  railroad  operations. 

The  annexation  of  Korea  by  Japan  has  been  fore- 
shadowed for  several  years — indeed,  ever  since  the 
full  significance  of  the  Russo-Japanese  agreement  of 
1898  was  realized.  Before  then,  Korea  had  passed 
through  troublous  times.  Ever  since  the  early  part  of 
the  seventeenth  century  China  and  Japan  had  laid 
tribute  upon  the  Hermit  Kingdom.  When  Japan  began 
to  imbibe  progressive  ideas,  she  sought,  much  against 
the  will  of  the  Koreans,  to  strengthen  her  hold  upon  the 
peninsula,  but  no  great  strides  had  been  made  when 
Russia  obtruded  by  a  plot  to  gain  the  ascendancy  in 
Korean  affairs.  This  caused  the  always  watchful 
British  Government  to  appear  on  the  scene,  her  method 
being  to  occupy  Port  Hamilton.  Both  white  nations 
were  induced  to  withdraw,  leaving  China  and  Japan  to 
wrangle  over  the  administration  of  the  little  King- 
dom. The  wrangling  culminated  in  the  Chino-Japa- 
nese  War,  and  the  success  then  achieved  by  the  Mika- 
do's troops  enabled  the  Japanese  Government  to  act 
with  greater  boldness.  The  tragedy  of  1895,  involv- 
ing the  murder  of  the  Queen  and  the  imprisonment  of 
the  King  of  Korea,  followed,  resulting  in  the  latter's 
escape  to  the  Russian  Legation  and  the  opening  up  of 


negotiations  with  St.  Petersburg.  In  view  of  the  an- 
nexation of  Korea  by  Japan,  it  is  interesting  to  re- 
count that  the  agreement  signed  at  Tokio  in  1898 
distinctly  recognized  the  sovereignty  and  complete  in- 
dependence of  Korea  and  pledged  the  signatories  to 
abstain  from  all  direct  interference  in  the  internal  af- 
fairs of  the  country.  The  Russian  Government  also 
agreed  "not  to  hinder  in  any  way  the  development  of 
commercial  and  industrial  relations  between  Japan  and 
Korea."  These  relations  the  Japanese  assiduously 
cultivated,  and  since  their  war  with  Russia  they  have 
practically  controlled  the  administration  of  the  penin- 
sula. The  Koreans  had  never  shown  conspicuous  ca- 
pacity for  self-government,  and  now  their  country,  long 
independent  in  name  only,  has  passed  to  the  ambitious 
and  progressive  Japanese. 

Most  interest,  however,  attaches  to  the  develop- 
ments regarding  Manchuria.  Much  conjecture  was  in- 
dulged in  concerning  the  ulterior  motive  of  Japan  and 
Russia  in  drawing  up  a  new  agreement  relating  to  Man- 
churia, but  the  publication  this  week  of  the  full  text 
has  removed  all  grounds  for  criticism.  Great  Britain, 
the  United  States  and  Germany  are  satisfied  that 
the  "open  door"  policy  will  be  preserved  and  that  no 
sinister  designs  upon  China  have  been  planned.  The 
convention  is  extremely  brief,  and  as  it  is  a  document 
of  both  current  and  historic  interest,  it  may  be  here 
reproduced  in  extenso: 

"Article  1. — With  the  object  of  facilitating  communication 
and  developing  the  commerce  of  nations,  the  two  high 
contracting  parties  mutually  engage  to  lend  each  other 
their  friendly  co-operation  with  a  view  to  the  amelioration 
of  their  respective  railway  lines  in  Manchuria  and  the  im- 
provement of  the  connecting  service  of  the  said  railways,  and 
to  abstain  from  all  competition  prejudicial  to  the  realization 
of  this  object . 

"Article  2. — Each  of  the  high  contracting  parties  engages 
to  maintain  and  respect  the  status  quo  in  Manchuria  resulting 
from  the  treaties,  conventions  and  other  arrangements 
concluded  up  to  this  day  between  Japan  and  Russia,  or 
between  either  of  these  two  Powers  and  China .  Copies  of  the 
aforesaid  arrangements  have  been  exchanged  between  Japan 
and  Russia. 

"Article  3. — In  case  that  any  event  arises  of  a  nature  to 
menace  the  status  quo  above  mentioned,  the  two  high 
contracting  parties  shall  in  each  case  enter  into  communica- 
tion with  each  other,  in  order  to  arrive  at  an  understanding 
as  to  the  measures  they. may  judge  it  necessary  to  take  for 
the  maintenance  of  the  said  status  quo." 

The  diplomatic  proprieties  have  been  carefully 
honored  by  the  contracting  parties.  High  Japanese 
and  Russian  dignitaries  have  visited  the  Foreign  Offices 
of  the  countries  chiefly  concerned  and  have  tendered 
oral  assurances  that  nothing  inimical  to  any  other 
Power  or  Powers  is  purposed.  To  silence  allegations 
from  various  sources  that  the  treaty  was  inspired  by 
Secretary  Knox's  proposal  for  the  neutralization 
of  Manchuria's  railroads,  the  Prime  Minister  of  Japan, 
Marquis  Katsura,  on  Wednesday  made  a  specific 
denial  which  their  is  no  disposition  on  the  part  of  our 
Government  to  question  in  any  way.  "There  is  not 
the  slightest  foundation,"  declared  the  Premier  "for 
the  assertions  published  in  Europe  that  the  Ru 
Japanese  convention  was  the  outcome  of  the  neutrali- 
zation proposition.  It  had  absolutely  no  <  ion 
therewith,  nor  was  it  directly  or  indirectly  intende  I  as 
an  answer  to  the  United  States.  The  convention 
was  framed  practically  long  before  any  proposal 
affecting  Japan's  interest  in  the  railroads  of  Manchuria. 
It  was  made  solely  with  the  purpose  of  affording  a 
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re-assurance  of  the  friendly  relations  between  Japan 
and  Russia,  and  of  insuring  peace  in  the  Far  East; 
though,  at  the  same  time,  with  the  practical  object 
of  improving  traffic  connections  and  working  arrange- 
ments between  the  railroads.  It  is  Japan's  determined 
policy  to  adhere  closely  to  all  agreements  and  treaties 
with  China  and  other  nations."  Even  those  who  are 
ever  ready  to  stir  up  strife  between  the  United  States 
and  Japan  will  not  be  able  to  discern  in  this  pacifying 
statement  any  excuse  for  sounding  war  bells. 


LISTINGS    OX    THE    NEW    YORK   STOCK 

EXCHANGE  FIRST  HALF  OF  1910. 
"Improved  financial  status"  is  the  story  told  by  a 
large  proportion  of  the  additions  made  to  the  New 
York  Stock  Exchange  during  the  first  six  months  of 
the  current  calendar  year.  The  passing  of  the  "un- 
listed" department,  and,  in  consequence,  the  transfer 
of  many  millions  of  industrial  and  other  securities  from 
it  to  the  regular  list,  with  all  that  means  in  the  way 
of  increased  publicity,  replacing  obscurity  and  uncer- 
tainty, is  another  noteworthy  circumstance,  upon 
which  the  Exchange  may  well  be  congratulated. 

The  new  securities  which  have  been  listed  during  the 
last  six  months  represent  to  a  large  extent  permanent 
financing  that  has  removed  further  reminders  of  a  per- 
iod of  disturbed  credit,  and  has  made  possible  a  re- 
sumption of  still  other  necessary  improvements  and 
desirable  development  work  that  had  been  stopped  or 
curtailed  owing  to  the  strained  condition  of  the 
money  market  of  1907  to  1908.  Political  and  other 
events  have  of  late  again  caused  retrenchment,  to- 
gether with  a  moderate  use  of  short-term  notes  and 
some  borrowing  abroad;  but  of  this  change  in  the  out- 
look there  is  little  or  no  suggestion  in  the  compilation 
before  us. 

The  "bond  issues  for  new  capital,  etc.,"  which  em- 
brace funding  operations  as  well  as  new  capital  outlay, 
have  for  the  past  half-year  reached  a  total  that  is 
practically  the  same  as  the  large  total  for  the  same  in- 
terval in  1909,  being  100  millions,  however,  less  than 
in  the  first  half  of  1908,  but  nearly  150  millions  above 
the  record  for  any  other  corresponding  period  during 
the    last    decade.      But    here,    be    it    noted,     that 
among  the  347  millions   of    such   bond   issues   listed 
in  1910  there  are  seven  municipal  loans,  aggregating 
no  less  than  134  millions,  which,  if  deducted,  would 
reduce  the  new  capital  issues  remaining  to  not  much 
in   excess    of   200    millions,    a   really   very    moderate 
amount    considering  the  accumulated  requirements  of 
the  railroad    and  other  corporations  of  the  country. 
But  while  corporate  bonds  have  declined  in  promi- 
nence, the  stock  issues  made  possible  by  the  better 
times  following  the  panic  have,  as  a  means  for  perma- 
nent financing,  taken  on  notable  proportions.     Thus, 
we  observe  the  listing  for  the  Pennsylvania  RR.  of 
over  82  millions  of  new  stock,  offered  to  shareholders 
at  par,  substantially  all  of  the  proceeds  having  been 
applied  either  to  the  retirement  of  notes,  a  round  60 
millions,  on  March  15,  and  some  20  millions  of  general 
mortgage  6%  bonds  on  July  1.     Similarly,  the  New 
York  Central  has  sold  at  par,  and  the  Exchange  has 
listed,  45  millions  of  new  stock  in  connection  with  the 
payment  of  22  millions  of  notes,  the  purchase  of  new 
rolling  stock  and  for  further  work  on  the  Grand  Central 
Station  and  the  company's  electric  lines.     The  Chi- 
cago &  North  Western  has  also  issued,  at  par,  and 


listed,  303^  millions  of  new  common  shares.  Part- 
paid  receipts  have  likewise  been  given  a  place  on  the 
quotation  sheet  without  being  regularly  listed,  repre- 
senting new  stock  issues,  aggregating  30  and  50 
millions,  respectively,  of  the  Canadian  Pacific  and  New 
York  New  Haven  &  Hartford,  both  lots  floated  at  125; 
these  last  items,  however,  do  not  figure  in  the 
totals  now  under  review. 

Five  reorganizations  have  contributed  62  millions 
of  stock  and  53  millions  of  bonds,  the  stock  having 
all  been  issued  by  the  Pere  Marquette  and  the  Western 
Maryland  (the  latter  having  turned  10  millions  of 
bonds  into  stock) ,  and  the  bonds  being  the  obligations 
of  the  Seaboard  Air  Line,  the  Chicago  Great  Western 
and  the  Cincinnati  Hamilton  &  Dayton;  the  two  com- 
panies last  named  were  re-established  under  the  di- 
rection of  J.  P.  Morgan  &  Co.,  the  C.  H.  &  D.  becom- 
coming  an  adjunct  of  the  Baltimore  &  Ohio. 

The  usual  comparative  resume  of  the  amounts  of 
securities  listed  during  the  six  months  ending  June  30 
in  each  of  the  last  ten  years  is  as  follows: 

SIX   MONTHS'    LISTINGS   ON    NEW   YORK   STOCK    EXCHANGE. 


Bonds. 

(Six  Months.) 


1910  ... 
1909  .. 
1908  .. 
1907  .. 
1906  .. 
1905  .. 
1904  .. 
1903  ._ 
1902  .. 
1901  .. 


1910 
1909 
1908 
1907 
1906 
1905 
1904 
l'Mi:; 
1902 
1901 


Stocks. 

(Six  Months.) 


Issues  far  New 
Capital,  &c 


$347 
345 
443 
104 

2152 
207 
193 
115 
157 
161 


367,800 
.826,863 
268,700 
,527,914 
015,000 
800,000 
144.500 
577,150 
261,313 
678,500 


$234 

217 

71 

90 

99 

66 

30 

86 

128, 

296, 


268,990 
015,150 
888,000 
400,700 
065,900 
794.200 
336,900 
258,840 
093,700 
830.050 


Oldjlssues 
Now  Listed. 


I    Replacing 

[Old  Securities . 


S42.378.300 

7,979,000 

93,953,000 

72,362,000 

1,650,000 

20,000,000 


12,798,000 

400.000 

7,534.100 


$412,643,400 

250,507,600 

158,501.700 

308,079,100 

16,240,700 

99,889.200 


38,791.600 
11,462,300 
16.800,000 


$125, 

287, 

30, 

56, 

217, 

279, 

40, 

193, 

197, 

225, 


064,000 
505,537 
770,000 
934,086 
710,000 
515,650 
712,000 
790,650 
716,387 
978.400 


Total. 


$438,956 

314,035 

11,417 

80,821 

314,814 

191,381 

11,190 

165,906 

176,297 

959,957 


$514,860,100 
641,311,400 
567,991,700 
233,824,000 
2371,375,000 
J/507.315,650 
233,856,500 
322,165,800 
355,377,700 
395,191,000 


880  SI 
,470 
300 
,050 
900 
,400 
400 
995 
890 
525  zl 


,085.869,270 
781,558,220 
241,807,000 
479,300,850 
430,121,500 
358,064,800 
41,527,300 
290,957,435 
315.853,890 
273,587.575 


Note. — Applications  lor  the  listing  of  trust  company  receipts  and  of  securities 
marked  "assented"  (If  preparatory  to  reorganization),  or  if  securities  stamped  "as- 
sumed" or  "assessment  paid" — the  securities  themselves  having  been  previously 
listed — are  not  included  in  this  table. 

x  Excludes  $300,000,000  Japanese  Government  bonds. 

y  Excludes  S60.000.000  Japanese  Government,  $35,000,000  Republic  of  Cuba 
and  $40,000,000  United  States  of  Mexico  bonds. 

z  Includes  U.  S.  Steel  Corporation  stocks,  viz.:  common,  $506,473,400,  and  pre- 
ferred, $508,495,300. 


Half- 
year. 


1910. 
1909. 
1908.. 
1907.. 
1906.. 
1905.. 
1904.. 
1903.. 
1902.. 
1901 .. 


BONDS. 


Railroad.       Street  Ry 


235,150.300 
465,123,600 
305.079,700 
127,388,000 
202,860,000 
266,185,000 
160.057,500 
183,255,000 
278,427,000 
290,875,000 


Miscell. 


35.770 
12,040 
2S.724 

9,741 

115,624 

18,214 

9,297 
51.792 


53,856 


000  243,889, 
000  164,147, 
000  234,188, 
000 |  96,695, 
000  a52,891, 
000  6222916, 
000!  64,502, 
000  87,118, 
...  76,950, 
000    50,460, 


800 
800 
000 
000 


STOCKS. 


Railroad.       Street  Ry.     Miscellaneous 


255 

415 

73 

102 


Him  140 
650  102 
in  in  :;s 
sun  u:, 
700|l45 
0001   76 


,157,400 
188,300 
,170,600 
522,750 
531.700 
456,800 
,352,800 
,596,640 
,560,540 
847,175 


g 
9.763.500 
9,002,500 
2,417,600 
1,104,100 
136,738,100 
55.972.200 


15,978,850 
17.000,000 


820 
357 
166 
375 
152 
199 
3 
145 
154 
01179 


$ 

,948,370 
367.420 
218.800 
674,000 
851.700 
635.800 
174,500 
360,795 
314,500 
740.400 


a  Excluding   $300,000,000   Japanese  Government   bonds. 

6  Excluding  $60,000,000  Japanese  Government.  S35, 000.000  Republic  of  Cuba 
and  S40.000.000  United  States  of  Mexico  bonds. 

c  Includes  $506,473,400  common  and  S508.486.300  preferred  United  states  Steel 
Corporation  stock. 

The  exceptional  part  played  in  1910  by  municipal 
loans,  largely  affecting  the  totals  here  shown,  has  been 
referred  to  above.  The  remarkably  successful  use  of 
"stock  issues  for  new  capital,  &c,"  also  mentioned 
in  what  precedes,  accounts  for  the  fact  that  the  total 
under  that  head  roaches  234  millions,  the  largest  with 
one  exception  in  the  decade,  contrasting  with  217  mil- 
lions in  the  first  half  of  1909,  but  with  only  30  to  99 
millions  for  the  same  six  months  of  the  years  from 
1903  to  1908.  The  dropping  of  the  "unlisted,"  goes 
far  to  explain  the  extraordinarily  large  total  appearing 
for  "old  stocks  now  listed,"  and  the  grand  total  of  all 
classes  of  stock,  this  last  exceeding  all  previous  records 
excepting  only  the  record  of  the  year  1901 ,  when  there 
were  listed  more  than  1,000  millions  of  United  States 
Steel  shares. 
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The  purposes  on  account  of  which  the  several  blocks 
of  bonds  listed  during  the  half-year  were  issued  are 
seen  from  the  following: 

LISTINGS     OF      RAILROAD      BONDS. 


Company  and  Title  of  Loan —         Amount. 
Atl.  Coast  Line  RR.  1st  consol.  4s.     $999,000. 
do  do  do  ..  1,000. 

Buff.  Roch.  &  Pitts,  consol.  4  Hs._    1,277,000. 

Chlc.  Burl.  &  Qulncy  gen.  4s 5,092,000. 

Chic.  &  East.  111.  ref.  &  lmpt.  4s..   2,238,000. 
Chic.  Gt.  West.  50-yr.  1st  4s 18,500,000. 

Chlc.  Ind.  &  Louisville — New  Alb. 

&  Chicago  1st  6s 2,300,000. 

Chlc.  Lake  Sh.  &  East.  1st  4  Ms.-.   9,000,000. 

Chic.  Mllw.  &  St.  Paul — 

Dub.  Dlv.  1st  6s 5,049,0001 

Wisconsin  Valley  Dlv.  1st  6s 1,928,000/ 

Mllw.  &  Nor.  ext.  4  Hs 2,155,000. 

Chleago  &  North  Western — 

Madison  Extension  1st  7s 2,977,500] 

Menominee  Extension  1st  7s 2,546,500 

Northwestern  Un.  Ry.  1st  7s...   3,365,000 
Winona  &  St.  P.  gu.  ext.  1st  7s.   4,038,500  | 
Frem.  Elk.  &  Mo.  Val.  1st  6s..   7.725.000J 

Chic.  R.  I.  &  Pac.  RR.  4s 547,000. 

Chic.  R.  I.  &  Pac.  Ru.  ref.  4s 3,500.000. 

do  do  do      1,714,000. 

do  do  do      982,000. 


Purpose  of  Issue. 
.Improvements  &  equlpm't. 
.Exch.  ctfs.  of  indebtedness. 
.Newconstr.  &  betterments. 
.Exchange  old  bonds. 
.Equipment. 

.Sold   to   provide   part   cash 
requirements  of  plan. 

.Old  bonds  just  listed. 
.Constr'n  and  Improvem'ts. 

Old  bonds  just  listed. 

.Old  bonds  extended. 


Old  bonds  just  listed. 


Ch.  St.  P.  M.  &  Om.  con.  6s 35.000. 

Cln.  Ham.  &  Day.  1st  &  ref.  4s...   2,000,000. 
do  do  do  --   7,500,000. 

CI.  Cin.  Ch.  &  St.  L.  gen.  4s 1,000,000. 

do  do  151,000. 

Cuba  RR.  1st  50-year  5s 2,510,000. 

Del.  &  Hudson  1st  &  ref.  4s 2,500.000. 

do  do  4.665,000. 

Denv.  &  Rio.  Gr.  1st  &  ref .  5s 1,435,000. 

do  do  do      1,571,000. 

Gt.  Nor.-St.  P.  M.  &  M.  consol.  4s       177.000. 

Hocking  Valley  1st  con.  4Hs 1,584,000. 

Jamest.  Frank.  &  Clearfield  1st  4s_ll, 000,000. 
Lou.  &  Nash.-Pad.  &  Mem.  dlv.  4s  3,800,000. 

do              do              do  819,000. 

Minn.  St.  P.  &  S.  S.  M.  1st  4s 1,200,000. 

do  do  do  7.000. 

Mississippi  Central  1st  5s 4,100,000. 

Mo.  Pac.  conv.  1st  and  ref.  5s 19.700,000. 

do  do  do      5.300,000. 

do  do  do      4,806.000. 

do  Rlv.  &G.  divs.  1st  4s  2,199,000. 

Nat.  Rys.  of  Mex.  prior  lien  4  Ms..  20,800. 
N.  Y.  C.  &  H.  R.  30-yr.  deb.  4s. .   5,000,000. 

N.  Y.  Susq.  &  Western — Midland 

New  Jersey  1st  ext.  5s 3,500,000. 

Nor.  &  West.  conv.  10-25-yr.  4s.  ..10,993,000. 
Penn.  RR. — AUeg.  Val.  gen.  4s_.   1,000,000. 

do             do              do          ..       861.000. 
Reading  Co.  general  4s 2,361,000. 

do  do  145,000. 

St.  Louis  &  San  Fr.  gen.  lien  5s.  _.  3,140,000. 

St.  Louis  Southw.  consol.  4s 142,000. 

Seaboard  Air  Line  adjust't  5s 6,979,000. 

do  do  do     18,000.000. 

Southern  Pacific   RR. —  ) 

Cal.   Pac.   1st  ext.  4Ms 2,232.000 [ 

Cal.    Pac.   2nd   ext.   4Ks 1.595.000J 

Southern  Ry.  1st  consol.  5s 4.933,000. 

Tol.St.L.  &  W.col.  tr.  bds.,ser.  A  6,480,000. 

Union  Pac.  1st  lien  &  ref.  4s 8,402,000. 

Vandalla  RR.  consol.  4s,  Ser  B...       500,000. 

do  do  do      4,500,000. 

Wabash  RR.  1st  ref .  &  ext.  4s 373,000. 


Exch.  C.  R.  I.  &  P.  Ry.stk. 

Additions  &  Improvem'ts. 
.Retire  bds.  &  equip,  notes. 
.Acquire  Tucumcari  &  Mem. 

1st  mtge.    bonds. 
.Exchange  old  bonds. 
.Working  capital, 
.pay    floating    debt.    &    re- 
ceiver's obligations. 
.Improv'ts   &  equipment. 
.Retire  old  bonds. 
.Construction  of  road. 
.Purch.  Penn.  coal  bonds. 
-Purch.  Un.  Tr.  Co.  stock. 
.Acquire  West  Pac.  2nds. 
.Imp'ts,  extensions,   <fcc. 
.Exchange  old  6s. 
.Retire  old  7s  May  1. 
.Constr'n   &  Improvements. 
.Purchase  of  roads. 
.Equipment,   add'ns,    &c. 
.Build  60  miles  of  road. 
.Retire  underlying  bonds. 
.Retire  old  bonds. 
-Retire  underlying  bonds. 
.Purch.  St.  L.  I.  M.   &  So. 

Improvement  bonds. 
_  Improvements . 
.Constr.  &  Improvements. 
-Improvements. 
.Acquire  $5,000,000  Geneva 
Corning  &  Sou.  pref.  stk. 

-Old  bonds  extended. 
.Improv'ts  and  equipment. 
-Pay  State  of  Penn.  loan. 
.Repay  advances,  &c. 
.Improv'ts  and  betterments. 
.Retire  bds.  &  ground  rents. 
.Retire  bonds  and  car  trusts. 
.Exchange  2d  M.  Incomes. 
.Retire  old  bds.  under  plan. 
.Cash  requirements  of  plan. 

.Old  bonds  just  listed. 

.Retire  old  bonds. 
.Acquire  Ch.  &  Alton  stock. 
.Exten's,  impts.  &  equipt. 
.Retire  old  bonds  Jan.  1. 
.2nd  track  &  other  impts. 
.Retire  equip,  bds., debs., &c 


Total $235,150,300 

LISTINGS  OF  STREET  RAILWAY  BONDS. 

Company  and  Title  oj  Loan —         Amount.  Purpose  oj  Issue. 

Brooklyn    Rapid    Transit    1st   ref.\$1.230.000/Acqulsitlons  and    securities 


convertible  4s / 

Pacific  Gas  &  Electric — 

Cal.  Gas  &  El.  Corp.  un.  &  ref.  5s  6,237,000. 

do              do              do  7.653,000. 

Phlla.  Co.  deb.  5s 2,500,000. 

Unlted  Rys.  Inv.  Co.  1st  lien  coll.'l    18,150,000/ 

trust  5s .   ]  \ 


\     controlled  properties. 


Floating  debt  and  lmpr'ts 
Retire  underlying  bonds. 
Constr'n,  equlp't,    &c. 
Exchange     Phlla.     Co.  of 
Pitts,  common  stock. 


Total $35,770,000 


LISTINGS    OF    MISCELLANEOUS    BONDS. 


Company  and  Title  of  Loan —         Amount. 

Allis-Chalmers  Co.   1st  5s $131,000. 

Argentlne    Republic    5%    Internal 

gold  loan  of  1909 9,730,000 

Bush  Terminal  Co.  consol.  5s 617,000 

Central  Leather  Co.   1st  Hen  20-T       500,000/ 

year  5s /  i 

Chicago  Teleph.  Co.  15-yr.  1st  5s.   5.000,000 

City  of  N.  Y.  4%  corp.  stock 12.500,0001 

do  4'|%        do         50,000.000/ 

City  of  St.  Louis  public  buildings 

and  improvement  4s 11,200,000 

Commonw.  of  Va.  3%  bonds 5,852,800 

Comstock   Tunnel    Co.    1st   30-yr. 

income    4s 2,769,000. 

Consolidation  Coal  Co.  of  Ky.  1st  5s  3,000,000 
Cuban-Amer.  Sugar  Co.  coll.  tr.  6s  7,295,000 
Distillers'   Securities   Corporation! 

1st  convertible  5s..« \ 

Dominican  Republic  5%    customs 

administration    bonds 13,566,000 

Intern.  Steam  Pump  Co.  1st  lien  5s  3,693,000 
_,         do  do  do  4,807,000. 

Kings  Co.  Elec.  Lt.  &  Power  6%1    1,511,000/ 

convertible   debentures  J 

Lackawanna  Steel  Co.  1st  con.  5s. 10,000,0001 
do  5-yr.  conv.  deb.  5s  10,000,000/ 

Nat    En.  &  Stpg.  ref.  1st  5s 3,500,000 

N.\  .  &  Queens  Elec.  Lt.  &  Pow.l         78,000/ 

1st  con.  5s / 

N    Y.  &  Richmond  Gas  1st  5s_.I.         37,000 

N.  Y    Teleph.  1st  &  gen.  4  Hs 50,000,000. 

Pacific  Tel.  &  Tel.  1st  &  coll.  5s..  3,000,000 
Mate  of  N.  Y.  Highway  lmpt.  4s. .  5,000,000 
6tate  of  San  Paulo  5%  treas.  bonds  26,645,000 

Syracuse  Ltg.  1st  50-year  5s 500,000 

U.  S.  Rubber  Co.  10-yr.  coll-  tr.  6s  2,500,000 


458.000 


Purpose  of  Issue. 
.Improvements,  &c. 

.General  purposes. 
.Retire  real  estate  mtge. 

Account  purch.   N.  R.  Al- 
len's Sons  Co.  stock. 
-Extensions  &  Improvem'ts. 

Various  municipal  purposes 

Various  municipal  purposes 
.Old   bonds  just  listed. 

.Old  bonds  just  listed. 
.Purchase  of  property. 
.Acquire  subsld.  bonds. 
Acquire   Dlst.   Co.   of  Am. 

pref.  stock  and  retire  Am. 

Spirits  Mfg.  6%  bonds. 

.General  purposes. 
.Retire  old  debs,  and  bonds. 
.Improv'ts  and  additions. 
Subscribed  by  stockholders 

at  par. 
Retire     §15.000,000     notes 

due  March    15  &  lmpr'ts 
Imprts.  &  work,  capital. 
Retire  N.  Y.  &  Queens  Gas 

&  Electric  bonds. 
Improvements. 
Additions  and  Improv'ts. 
Extensions,  lmpr'ts,   &c. 
Improvement  of  highways. 
.General  purposes. 
Additions  &  Improvements. 
Acq.  Rev.  Rub.  Co.stk.,&c. 


Total $243 .889 ,800 

Especially  notable  in  this  table,  and  not  already 
mentioned,  are  32  millions  of  Missouri  Pacific  bonds, 
chiefly  the  new  convertible  first  and  refunding  5s  un- 


derwritten by  Kuhn,  Loeb  &  Co.,  of  which  $19,700,000 
went  to  retire  old  bonds  and  the  remainder  for  improve- 
ments. There  are  also  for  the  so-called  Vanderbilt 
roads  5  million  debenture  4s  of  the  New  York  Central 
and  11  millions  of  first  mortgage  4s  issued  by  its 
new  subsidiary,  the  Jamestown  Franklin  &  Clear- 
field. The  Chicago  Rock  Island  &  Pacific  has  listed 
6  millions  of  refunding  4s,  and  the  Delaware  &  Hud- 
son 7  millions  of  first  and  refunding  4s,  the  amount  last 
named  including  over  43^  millions  on  account  of  the 
purchase  of  stock  in  the  Union  Traction  Co.  of  Albany. 
Other  public  service  issues  are  represented  by  the  18 
million  bonds  of  the  United  Railways  Investment 
Co.  5s,  issued  in  exchange  for  common  stock  of  the 
Philadelphia  Company  of  Pittsburgh;  14  millions  5s 
of  the  Pacific  Gas  &  Electric  Co.  of  California,  and  50 
millions  43^%  bonds  of  the  New  York  Telephone  Co. 

The  134  millions  of  municipal  bonds,  of  which  we 
have  spoken,  embrace:  New  York  City,  623^  millions; 
New  York  State,  5  millions;  City  of  St.  Louis,  11; 
State  of  Virginia,  6;  Argentine  Republic,  10;  Dominican 
Republic,  133^;  San  Paulo  (Brazil),  263^2  millions. 

The  several  stock  issues  and  the  object  of  each  are 
embraced  in  the  following  compilation: 

LISTINGS     OF     RAILROAD     STOCKS. 
Company  and  Class  of  Stock.         Amount.  Purpose  of  Issue. 

Atch.  Top.  &  Santa  Fe,  com $5, 253, 000.. Exchange  convertible  bds 

Atlantic  Coast  Line  stock 9, 426, 300.. Exch.  convert.  4%   bonds. 

Chic.  &  North  West,  common 30, 502. 800.  .Constr'n,  Imp'ts  &  equip. 

Denver  &  Rio  Grande,  pref 4, 000, 000.. Improv'ts  &  equipment. 

Minn.  St.  Paul  &  S.  S.  M.,  leased)         88,600/   Exchange  Wisconsin  Cent'l 

line  certificates J  \       preferred  stock. 

N.  Y.  Cent.  &  Hud.  River  stock_.21,966.615..Pay  notes  due  Feb.  1. 

do  do  do  -.   9,000,000.  .New  equipment. 

do  do  do  ..13,691, 385. .Grand     Central     Improve- 

ments &  electrification. 

N.  Y.  N.  H.  &  Hartf.,  stock 5,000,000.  .Pay  notes  and  other  debts. 

Norfolk  &  Western,  common 2, 882, 000.. Exchange  convertible  4s. 

Pennsylvania  RR.,  stock 60,000, 000. -Retire     $60,000,000     notes 

March  15. 

do  do  do     19, 997,820. .Retire  gen.  M.  bds.  July  1. 

do  do  do     2,519,980. .Various  purposes. 

Pere  Marquette,  1st  preferred 11,157,6001    Issued  under  consolidation 

do  2nd  preferred 962.000J-       plan. 

do  common    16.074.300J 

Pitts.  Cin.  Ch.  &  St.  L.,  common..  7,015,600. 
Rock  Island  Co.,  common 532,4001 

do  preferred    372,700/ 

Union  Pacific  RR.,  common 743,400. 

Wabash  RR.,  common 5,7001 

do  preferred 5,700/ 

Western  Maryland,  preferred 10,000,000. 

do  common 20,685,400. 

do  do  do  ..  3,274,100. 


.Add'ns,   lmpr'ts   &  equipt. 
Exchange     Chicago     Rock 
Island  &  Pacific  Ry.  stk 
.Exchange  convert,  bonds. 
Exchange    debenture    "A" 

and  "B"  bonds. 
.Exch.  old  bds.  under  plan. 
.Cash  requlrem'ts  of  plan. 
.Pay  overdue  coupons  and 
other  purposes  of  plan. 


Total $255,157,400 


LISTINGS    OF    MISCELLANEOUS    STOCKS. 


common 
common    . 
preferred  . 


Company  and  Class  of  Stock. 
Amalgamated  Copper  Co.,  stock  1 
Amer.  Agric.  Cnem.,  preferred.. 
Amer.  Brake  Shoe  &  Fdy.,  pref.. 

do  do  com  .. 

do  do  pref.. 

do  do  com  . 

Amercan  Linseed  Co.,  preferred . 

do  do 

American  Malt  Corp 

do  do 

Amer.  Tel.  &  Tel.  Co.,  stock 
Anaconda  Copper  Mln.  Co.,  stock 

do  do  do 

Associated  Oil  Co.  (Cal.)  stock... 

do             do             do 
Butterick  Co.,  stock 

Central  Leather  Co.,  common    ... 

do  do      preferred 

Comstock  Tunnel  Co.,  stock 

Corn  Products  Refin.  Co.,  pref 

Cuban-Amer.  Sugar  Co.,  pref 

do  do  com 

Distillers'  Securities  Corp.,  stock.. 

(about   $39,000,000). 
Federal  Sugar  Refin.  Co;,  pref  ... 

do  do  com  __ 

Fourth  Nat.  Bank,  N.  Y.,  stock.. 


Amount. 

153,887,900. 

25,000. 

.   2,500,000} 

.   3,000,000/ 

.   1,100,000- 

.    1,000.000. 

.16,750,0001 

.16,750,000/ 

22,3001 

20,000/ 

.   3,604,100. 

.30,000,000. 

75.500,000. 

-10,263,000. 

29.737,000- 

39,400- 

48,7001 

85,200/ 

.    4,000,000. 

20,000. 

.    6,295,0001 

.    6,496,100/ 

30,768,000 


3,322,8001 
6,677,200/ 
2,000,000. 

General  Chemical  Co.,  common. _         741,000 
Goldtield  Consol.  Mines  Co.,  stock  24,977,680 
do  do  do  10,973,800. 

Granby  Cons.  M.,  Sm.  &  P.  Co.,  stk.     618,400. 
Great  Northern  Iron  Ore  Prop's!  *150, 000, 000/ 

trustees'  certificates J  \ 

Int.  Harvest.  Co. .com.  stk.  tr.  ctfs. 20, 000, 000 

Lackawanna  Steel,  common 34,978,000 

Mechanics'   &  Metals'  Nat.  Bank.l    3,000,000/ 

New  York ,  stock 

Mergenthaler  Linotype  Co.,  stock 

National  Biscuit  Co.,  preferred.. 

common  .  _ 

Nevada  Consol.  Copper  Co.,  stock 


Phelps,  Dodge  &  Co.,  stock 11,400 

Pullman  Co.,  stock 20,000,000 

Railway  Steel  Spring  Co.,  pref 13,500,000 

do  do  com  ...13,500,000 

Sears-Roebuck  Co.,  common 30,000,000 

United  Dry  Goods  Co.,  preferred..      849,100 

do  do  com 

U.  S.  Rubber  Co.,  1st  pref.. 

Utah  Copper  Co.,  stock 


do 


do 


Purpose  of  Issue 
.Old  stock  jut  listed.  I 

.Exch.  convert,  bonds. 
Old  stock  just  listed. 

.Acquls'ns  &  Work,  capital 
.Acquisitions. 
Old  stock  just  listed.  i 

Exchange  stocks  American 

Malt  Co. 
-Exchange  convert,  bonds. 
.Old  stock  just  listed. 
.Exch.  stocks  cos.  merged. 
-Subscribed  at  par  for  add'ns 

and  Improvements. 
-Old  stock  just  listed. 
.Exch.  Rldgway  Co.  stock. 
Exchange    U.    S.    Leather 

stock. 
.Old  stock  just  listed. 
_Exch.  stks.  constit.  cos. 
Acquire  stocks  of  subsidiary 

companies. 
-Acq.  Dist.  Co.  of  Am.  stk. 

Old  stock  just  listed. 

.Subscribed  at  200  by  stock- 
holders. 
.10%  stock  dividend. 
_Exch.  subsld.  stocks. 
.Acq'ns.  underwriting,  &c. 
.Subscribed  at  85. 
Dividend  to  Great  Northern 

Rv.  stockholders. 
.33  1-3%  stock  dividend. 
.Old  stock  just  listed. 
Acquire     National     Copper 

stock. 
Control  foreign  companies. 
Old  stock  just  listed. 

.Exch.  1st  M.  convert,  bds. 

and  Cumb.  Ely  stock. 
Exch.  stocks  cos.  acquired. 
20%  stock  dividend. 
Old  stock  just  listed. 

.Old  stock  just  listed. 
Subscribed  by  employees  at 
par. 
21,500     Exch.  stk.  Ass'd  Mer.  Co. 
3, 561, 400. -Sold  at  110  for  working  cap. 

and  general  purposes. 
8.050,380- -Acquire    Bost.    &    Nevada 
Consol.  Cop.  Co.  stocks. 
1,623, 240.. Add'ns   &  work,  capital. 


\ 

4,000. 
.24.804,500\ 
.29,236,000/ 
.    9,953,320. 
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Company  and  Class  of  Stock —        Amount.  Purpose  oj  Issue. 

Wells,  Fargo  &  Co.,  stock S16, 000, 000. .200%  stock  dividend. 

W  estlnghouse  Electric  &  Mfg.  Co.)       632,950/   Pay  debts  and  subscr.  un- 

assentlng   /  i       der  plan. 

Total ..$820,948,370 

*  1,500.000  shares — treated  as  $100  per  share. 

LISTINGS    OF    STREET    RAILWAY     STOCKS. 
Company  and  Class  of  Stock — &W Amount.  Purpose  oj  Issue. 
Brunswick  Term.  &  Ry.  Sec  Co. 7,"i  $2,000, 000J    Stocks  subsidiaries  &  work- 
stock Is-                  I       lng  capital. 

Duluth-Superlor  Trac.  Co.,  pref  ..    1,500,0001   Acquisition  of  properties  & 
do  do  com  ._   3,500,000]        Improvements. 

Philadelphia  Co.,  common    2, 350, 000.. Retire  6%  notes  due  June  1. 

do  do  do      150, 000. .Retire  5%  notes  April  1. 

do  do  ili'lB 260.000. -Improvements. 

United  Rys.  of  St.  Lou  is  ,|pref  erred         {3,500. .Acc"t  acq'ns  St.  L.  &  S.Ry. 

Total $9,763,500 

PART    PAID    AND     TEMPOR  ARY     CERTIFICATES,     FIRST    TIME 
QUOTED     BUT     NOT     R  EGULARLY     LISTED. 

Atchison  Topeka  &  Santa  Fe  conv.  4s  1910,  1st  and  2nd  Installment  paid 

(about  $39,000,000). 
Ches.  &  Ohio  conv.  4  M>s  (temporary),  and  1st  install,  paid  ($31 .390,000). 
Chic.  R.  I.  &  Pac. —  R.  I.  Ark.  &  La.  lst4Jis,  temporary  ctfs.  ($11,000,000) 
Canadian  Pacific  Subscr'n  rec'ts,  60%  paid  ($30,000,000) 
N.  Y.  N.  H.  &  Harftord  subscr.  rec'ts,  25%  paid  ($50,000,000). 

Much  the  most  important  of  the  new  stock  issues 
recently  listed  have  already  been  referred  to  above. 
In  addition  to  these,  there  are  three  railroad  issues  of 
interest,  namely  7  millions  of  new  common  stock,  for 
improvements,  equipment,  &c,  put  out  by  the  Pitts- 
burgh Cincinnati  Chicago  &  St.  Louis,  a  dependency 
of  the  Pennsylvania  system,  and  5  millions  of  Atchison 
and  93^2  millions  of  Atlantic  Coast  Line  common,  for 
conversion  of  bonds.  The  stock  dividends  which  have 
been  a  feature  of  recent  months  in  the  case  of  indus- 
trial companies,  with  a  view  to  bringing  their  property 
and  capital  accounts  into  closer  correspondence,  have 
examples  in  the  200%  stock  distribution  of  the  Wells, 
Fargo  Express  Co.,  the  33  1-3%  of  the  International 
Harvester,   and  the  20%  of  the  Pullman  Company. 

The  extinction  of  the  "unlisted"  sheet  has  been  ac- 
companied by  the  placing  on  the  regular  list  of  several 
hundred  millions  of  shares,  conspicuous  among  which 
are  Amalgamated  Copper  and  its  ally,  Anaconda,  Dis- 
tillers, Linseed,  Biscuit,  Great  Northern  Iron  Ore  Cer- 
tificates, Lackawanna  Steel,  Steel  Spring,  Sears-Roe- 
buck (mail  order  house,  Chicago),  Federal  Sugar,  &c. 


RAILROAD  GROSS  EARNINGS  FOR  JUNE. 

It  is  a  gratifying  circumstance  that  the  gross  reve- 
nues of  the  railroads  of  the  United  States  are  still  show- 
ing increases  to  an  important  degree.  Results  as  to 
net,  as  is  known,  are  much  less  satisfactory,  owing  to 
the  great  augmentation  in  expenses;  some  large  sys- 
tems are  even  obliged  to  report  losses  in  net  in  face  of 
very  considerable  gains  in  gross— and  this,  too,  at  a 
time  when  larger  net  is  needed  in  order  to  earn  a  return 
on  the  new  capitalization  which  the  roads  have  had  to 
issue  to  provide  the  needed  facilities  to  handle  the 
growing  volume  of  business.  But  it  is  at  all  events 
satisfactory  to  find  that  traffic  keeps  expanding,  pro- 
viding in  this  way  extra  gross  receipts  to  offset  in  whole 
or  in  part  the  additions  to  expenses  already  incurred 
and  the  further  additions  that  must  come  in  the  future 
as  a  result  of  the  general  increase  in  wages  that  has 
been  granted  to  railway  employees. 

Our  compilations  to-day  cover  the  month  of  June 
and  relate  to  the  roads  which  make  it  a  practice  to 
furnish  preliminary  estimates  of  results.  As  only  15 
days  have  elapsed  since  the  close  of  the  month,  the 
tabulation  could  in  any  event  include  only  the  roads 
submitting  early  exhibits.  Our  table  comprises  an 
aggregate  of  87,924  miles  of  road,  which  is  more  than 
one-third  the  railroad  mileage  of  the  country,  though 
it  is  proper  to  point  out  that  a  part  of  our  total  is 
made  up  of  Canadian  roads.  The  roads  represented 
are  mainly  grain  and  cotton  carriers  in  the  West  and 


South,  but  heretofore  these  have  correctly  portrayed 
conditions  on  the  railroads  as  a  whole.  This  gives 
special  significance  to  the  fact  that  our  aggregates  show 
an  increase,  as  compared  with  the  same  month  last 
year,  of  no  less  than  $8,356,824,  or  15.14%.  Out  of 
the  whole  53  companies  contributing  returns,  only  4 
have  fallen  behind. 

The  reader  need  hardly  be  told  that  the  improve- 
ment this  year  follows  a  gain  last  year  too.,  This  lat- 
ter, however,  succeeded  a  very  heavy  loss  in  1908, 
when  business  everywhere  was  depressed  and  railroad 
revenues  were  falling  off  at  a  frightful  rate.  Last 
year  our  early  statement  for  June,  covering  77,478 
miles,  showed  $4,737,537  increase,  or  10.45%.  In 
1908,  on  the  other  hand,  when  the  mileage  embraced 
was  78,614  miles,  there  was  a  loss  of  no  less  than  $12,- 
284,972,  or  20.89%.  In  the  following  we  show  the 
June  comparisons,  as  disclosed  by  our  early  compila- 
tions, for  each  year  back  to  1897: 


Mileage. 

Gross  Earnings. 

Increase  (  +  ) 

June 

Year 

Yr. pre- 

In- 

Year 

Year 

Decrease  ( — ). 

Given. 

ceding  . 

cr'se. 

Given. 

Preceding . 

Year. 

Roads 

Miles. 

Miles . 

% 

S 

§ 

S 

% 

1897 

115 

90,703 

90,139 

0.62 

36,558,554 

36,251,840 

+306,714 

0.84 

1898 

125 

97.221 

96,213 

1.05 

42,217,558 

39,635,817 

+  2,581,741 

6.51 

1899 

117 

98,375 

92,266 

6.60 

46,170,085 

40.480.015 

+  5,690,070 

14.05 

1900 

107 

95,337 

93,004 

2.51 

50,104,955 

46,051,607 

+  4,053,348 

8.80 

1901 

97 

97,010 

94,048 

3.15 

51,573,897 

47,975,122 

+  3,598,775 

7.50 

1902 

81 

85,554 

83,996 

1.85 

50,238,273 

46,882,292 

+  3,355,981 

7.16 

1903 

71 

95,013 

93,013 

2.15 

61,930,417 

54,315,982 

+  7,614,435 

14.02 

1904 

69 

86,085 

83,568 

3.01 

54,682,684 

55,193.667 

—510,983 

0.92 

1905 

58 

81,192 

79,345 

2.32 

54,139,005 

50,961.464 

+  3,177,541 

6.23 

1906 

67 

92,655 

90,469 

2.41 

72,708,902 

64,205,232 

+  8,503,670 

13.24 

1907 

66 

93.S51 

92,S()3 

1.13 

82,467,706 

72,923,683 

+  9,544,023 

13.08 

1908 

51 

78,614 

77,214 

1.81 

46,515,462 

58,800.434 

—12,284,972 

20.89 

1909 

50 

77.47S 

76,232 

1.63 

50,036,163 

45.298.626 

+  4,737.537 

10.45 

1910 

53 

87,924 

85,487 

2.85 

63,572,503 

55,215,679 

+  8,356,824 

15. 14 

Note. — Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations  of 
the  anthracite  coal  roads  are  Included  In  this  table. 

As  concerns  the  influences  that  have  been  operative 
the  present  year,  the  volume  of  trade,  on  the  whole, 
remained  large  and  active,  notwithstanding  some  evi- 
dence of  slackening  in  certain  directions  and  in  special 
lines  of  industry.  In  the  movement  of  the  leading 
staples,  Southern  roads  labored  under  the  disadvan- 
tage of  a  smaller  cotton  movement,  but  WTestern  roads 
profited  by  a  larger  grain  movement.  The  shipments 
of  cotton  overland  were  only  51,430  bales,  against 
64,129  bales  in  June  last  year  and  79,061  bales  in 
June  1908.  The  receipts  at  the  Southern  outports 
were  only  116,468  bales,  against  175,885  bales  in  June 
1909  and  237,892  bales  in  June  1908.  The  contrac- 
tion was  particularly  marked  in  Texas  (Galveston, 
&c),  but  it  happens  that  at  New  Orleans  and  also  at 
one  or  two  minor  points  this  year's  deliveries  were  a 
little  above  those  for  last  year. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  JUNE,  AND  FROM 

JANUARY  1  TO  JUNE  30  1910,  1909  AND  1908. 

■ — June Since  January  1 

Ports—                        1910.  1909.          1908.  1910.             1909.  1908. 

Galveston bales.  19,028  61,786       75,637  6S5.311      1,194,089  1,088,886 

Port  Arthur,  &c 700       15,337         107,515        232,159  82,453 

New  Orleans.. 53,371  46,187       74,227  569,732        865,419  897,383 

Mobile        5,220  5,978         9,975  73,557         131,791  107,350 

Pensacola,  &c 540  5,254          1,986  57.453           83,556  74,790 

Savannah 16.312  22,397       37,577  220,888        400,934  371,289 

Brunswick. 6,397         3,622         39,817         106,871  66,068 

Charleston 3,326  1,829         5,282  23,438           61.650  35,447 

Georgetown 15             191  592             1,291  562 

Wilmington 3,193  1,240       10,389  41,471         114,116  129.590 

Norfolk 8,033  11,685       22,561  137,023         202,285  187,473 

Newport  News,  &C         348  555               67  7,269           13,880  1,737 


Total.. 116,468     175,885     237,892     1,964,066     3,408,041     3,043,028 

As  regards  the  Western  grain  movement,  receipts 
of  wheat  for  the  five  weeks  ending  July  2  were  9,982,- 
923  bushels,  against  only  6,56S,001  bushels  in  the  same 
five  weeks  of  1909,  and  the  receipts  of  corn  were 
17,600,396  bushels,  against  15,498,177  bushels.  The 
deliveries  of  oats  were  somewhat  smaller  than  a  year 
ago,  but  those  of  barley  and  rye  were  larger.  Adding 
the  five  cereals  together,  we  find  that  aggregate  grain 
deliveries  for  the  five  weeks  of  1910  were  45,933,469 
bushels,   as   against  only  39,742,922   bushels  in   the 
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same  five  weeks  of  1909.     In  the  following  we 
the  c;rain  movement  in  detail  in  our  usual  form 


show 


WESTERN  GRAIN  RECEIPTS. 

Oats.  Barley.  Rye. 

(bush.)  (bush.)         (bush.) 


6,989,600  1,809,400  115,000 

7,831,835  2,074,000  80,000 

758,300  828,100  52,020 

1,027,500  427,600  53,000 

1,353.190  35,100  21,100 

1,155,930  29,900  6,000 

152,250  5,500 

110,300  1,000  10,100 

153,490  - 

182,144   -.  1,000 

271,907  5,167   

572,515  40,000   .- 

944,275  161.000  44.000 

700,500  174,000  32.000 

811,514  1,201,498  30,839 

214,342  228,851  9,011 

956,910  1,388,680  71,610 

941,080  1,281,000  97,136 

189.700  

396,000   


Five  weeks  end- 

Flour. 

Wheat. 

Corn. 

ing  July  2. 

(bbls.) 

(bush.) 

(bush.) 

Chicago— 

1910 

593,305 

514,100 

9.235.350 

1909 

573,555 

99,600 

8,967,700 

Milwaukee — 

1910 

272,885 

384,200 

819,250 

1909 

234,705 

496,431 

702,600 

St.  Louts — 

1910 

223,340 
134,565 

607,964 
230,917 

2,241,065 

1909 

1,765,500 

Toledo — 

1910 



131,000 

407,400 

1909 



100.000 

340,000 

Detroit — 

1910 

19,285 

144,639 

244,158 

1909.- 

7,349 

111,383 

167,236 

Cleveland — 

1910 

13.597 

34,118 

380,043 

1909 -- 

4,587 

70,084 

594,264 

Peoria — 

1910 

223,400 

60,000 

1,479,608 

1909 

194,900 

37,000 

1.106,927 

Duluth— 

1910 

68,370 

942,432 

350,842 

1909.-. 

611,250 

223,486 

300,220 

Minneapolis— 

1910 



5,856,420 

941,680 

1909 



4,680,900 

778,070 

Kansas  City — 

1910 



1,308,050 

1,501,000 

1909.- 



488,200 

875,660 

Total  of  oil— 

1910 1,414,182 

1909 1,760,911 


9.982,923  17,600,396  12,581,136  5,428,945   340,069 
6,568.001  15.498,177  13,132,146  4.256,351   288,247 


For  the  separate  roads  the  increases  are  in  numerous 
instances  very  large.  In  Canada  there  is  enormous 
activity  and  development,  and  hence  it  is  not  sur- 
prising to  find  that  among  the  roads  included  in  our 
statement  to-day  (which  does  not  contain  the  Pennsyl- 
vania, the  New  York  Central  and  other  large  systems) , 
the  Canadian  Pacific  leads  with  an  increase  of  $2,050,- 
000.  But  on  many  United  States  roads  the  improve- 
ment is  also  very  noteworthy,  though  not  equaling 
that  of  the  Canadian  Pacific.  Among  the  Northern 
trans-continental  lines,  the  Great  Northern  runs  ahead 
by  $915,679;  among  Southern  roads  the  Louisville  & 
Nashville  has  $683,627  gain  and  the  Southern  Ry. 
$364,399  gain;  in  the  Middle  West  the  Illinois  Cen- 
tral is  distinguished  for  an  addition  of  $524,522.  In 
the  annexed  table  we  bring  together  all  changes  for 
the  separate  roads  for  amounts  in  excess  of  $30,000, 
whether  increases  or  decreases.  As  a  matter  of  fact, 
there  is  only  one  decrease  for  that  amount,  while,  as 
already  stated,  there  are  only  four  decreases  for  any 
amount  out  of  the  53  roads  reporting. 

PRINCIPAL  CHANGES   IN  GROSS   EARNINGS  IN  JUNE. 

Increases . 

Buffalo  Roch.  &  Pittsb-.  $114,182 

Missouri  Kansas  &  Texas.  103,190 

Chicago  &  Alton. 100,957 

Central  of  Georgia 97,700 

Ala.  N.  O.  &  Tex.  Pac.  (3)  96,816 

Yazoo  &  Miss.  Valley 90.106 

Denver  &  Rio  Grande 87,400 

Alabama  Great  Southern.  77,782 

Minneapolis  &  St.  Louis..  71,526 

St.  Louis  Southwestern..  51,370 

Internat.  &  Great  North.  48,000 

Chicago  Indianap.  &  Louis  38,033 

Representing  33  roads  In 

our  compilation $8,221,801 

Decreets  6 
Chesapeake  &  Ohio $62,025 

Note. — Figures  in  parenthesis  after  name  of  road  Indicate  the  number  of 
lines  or  companies  for  which  separate  returns  are  given  In  our  compilation. 

In  considering  the  significance  of  this  year's  im- 
provement following  improvement  last  year,  sight 
should  not  be  lost  of  the  fact  that  in  large  part  these 
gains  represent  only  a  recovery  of  what  was  lost  in 
1908.  For  some  roads,  indeed,  the  increases  for  1910 
and  1909  combined  do  not  equal  the  decrease  of  1908. 
Take  the  Great  Northern  for  example.  It  has  $915,679 
gain  this  year  and  had  $1,096,585  gain  last  year 
making  $2,012,264  for  the  two  years  combined,  but 


Increases. 

Canadian  Pacific.   

[i2, 050. 000 

Great  Northern. .. 

915.679 

Louisville  &  Nashville 

683.627 

Illinois  Central- 

524,522 

Missouri  Pacific.. 

475,000 

Grand  Trunk  (4) . 

459,006 

Canadian  Northern 

423,600 

Southern  Railway 

364,399 

Mlnneap  St  Paul  &  S  S  M. 

290,669 

Colorado  &  Southern 

186,211 

Seaboard  Air  Line 

168.825 

Texas  &  Pacific 

166,226 

Mobile  &  Ohio 

151,313 

Wabash 

143,967 

Cin.  New  Orl.  &  Texas  Pac 

126.296 

Chicago  Great  Western  ... 

115.399 

$1,554,320  of  this  merely  makes  good  what  was  lost  in 
1908.  The  Southern  Ry.  adds  $364,399  to  its  earnings 
this  year  and  last  year  added  $211,640.  This,  how- 
ever, makes  only  $576,039  for  the  two  years,  whereas  in 
1908  a  shrinkage  of  no  less  than  $768,359  was  experi- 
enced. The  1910  earnings,  therefore,  are  still  $192,320 
behind  the  total  reached  in  June  1907.  In  the  South- 
west the  Denver  &  Rio  Grande,  the  Missouri  Kansas 
&  Texas,  the  Texas  &  Pacific  and  the  International  & 
Great  Northern  all  fail  to  show  for  1910  earnings 
as  large  as  those  reached  in  1907. 

To  complete  our  analysis  we  furnish  the  following 
six-year  comparison  of  the  earnings  of  leading  roads, 
arranged  in  groups  according  to  their  geographical  lo- 
cation. It  will  be  noted  that,  treated  thus  collectively, 
every  group  shows  for  1910  a  larger  total  than  for  any 
preceding  year — notwithstanding  the  instances  of  indi- 
vidual roads  cited  above  which  have  not  yet  got  back 
to  the  earnings  made  in  1907. 

EARNINGS  OF  SOUTHERN  GROUP. 


June. 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

$ 

S 

$ 

$ 

$ 

S 

Alabama  Gt  So. . 

371,164 

293,382 

293,197 

345,182 

317,083 

271,938 

Ala  N  O  &  T  P— 

N  O  &  No  East 

283,159 

235,856 

211,866 

256,996 

264,498 

237,665 

Ala  &Vicks... 

140,462 

107,468 

109,172 

121,201 

108,572 

99,631 

Vicks  Shrev&P 

119,601 

103,082 

106,444 

127,383 

113,246 

102,280 

Atl  Blrm  &  Atl.. 

188,473 

158,526 

134,566 

155,606 

107,782 

88,079 

Central  of  Ga... 

847,300 

749.600 

811,801 

785,927 

849,259 

750,956 

Ches  &  Ohio 

2,355,568 

2,417,593 

1,923,424 

2,430,680 

2,196,555 

1,846,555 

Cine  N  O  &  T  Pac 

799.965 

673,669 

597,111 

788,613 

751,697 

621,706 

Loulsv  &  Nash. b 

4,211,335 

3,527,708 

3,425,651 

3,906,113 

3,649,881 

3,165,403 

Mobile  &  Ohio.. _ 

921,254 

769,941 

722,807 

931,151 

810,292 

699,262 

Seaboard  Air  L_. 

1,543.747 

1,374,922 

1,163,379 

1,377,574 

1,218,818 

1,179,865 

Southern  Ry 

4,416,985 

4,052,586 

3,840,946 

4,609,305 

4,293,570 

3,829,072 

Yazoo  &  Miss  Val 

a753,516 

a663,410 

0619,958 

733,867 

716,168 

564,347 

Total 

16,952.529 

15,127,743 

13,960,322 

16,569,598 

15,397,421 

13,456,759 

a  Includes  some  large  Items  of  Income  not  previously  included  in  monthly  returns. 
6  Includes  Louisville  &  Atlantic  and  the  Frankfort  &  Cincinnati  in  1910  and  1909. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


June. 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

Colorado  &So*-_ 
Denver  &  Rio  G. 
Int  &  Great  Nor. 
Mo  Kans  &  Tex. 
Missouri   Pacific- 
St  Louis  So  West 
Texas*  Pacific. . 

S 
1.325,478 
1,932,400 

615.000 
1,994,061 
4,230,000 

836,880 
1.162,881 

S 

1,139,267 

1,845,000 

567,000 

1.890,871 

3,755,000 

785,510 

996,655 

$ 

1,075,243 

1,635,151 

555,485 

1,730,114 

3,307,130 

738,163 

841,433 

$ 
1,160,268 
1,940,936 

622,380 
2,113.161 
4,031,319 

815,152 
1,248,148 

$ 

999,188 
1.782,453 

548,288 
1,619,481 
3,604,902 

725,985 
1,001,517 

S 

906.441 
1,542,372 

451,900 
1,398,180 
3,318,150 

699,458 

818,996 

Total 

12,096,700 

10,979,303 

9,882,719 

11,931,364 

10,281,814 

9,135,497 

*  Includes  all  affiliated  lines  except  Trinity  &  Brazos  Valley  RR. 
EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


June. 


Canadian  Pacific 
Duluth  South  Sh 
Great  Northern.  _ 

Iowa  Central 

Mlnneap  &  St  L. 
MlnnStP&SSMa 

Total 


1910. 


8,404,000 
301,887 

5,669,430 
264,812 
423,619 

1,926,870 


16,990,618 


1909. 


6,354.000 

280,151 

64,753,751 

243,816 

352,093 

1,636,201 


13,620,012 


1908. 


5,555,835 

200,347 

63,657,166 

221,595 

288,267 

1,481,751 


11,404,961 


1907. 


6,817,712 
305,501 

5,211,486 
234,536 
352,128 

1,878,802 


14,800,165 


1906. 


S 

5,477,351 
276,257 

4,673,832 
242,062 
326,671 

1,627,572 


12,623,745 


1905. 


,430,028 
255,036 
,752,166 
226,927 
311,244 
,356,613 


10,332,014 


a  Includes  Chicago  Division  in  1910,  1909  and  1908;  forprevious  years  we  have 
combined  Minn.  St.  P.  &  S.  S.  M.  and  Wisconsin  Central. 
6  Actual  figures  of  earnings  are  now  used  for  comparison. 

EARNINGS  OF  MIDDLE   AND  MIDDLE  WESTERN  GROUP. 


June. 


Buff  Roch  &  Pitts 

Chic  Ind  &  Louis 

Grand  Tr  of  Can] 

Gr  Tr  West. .  } 

D  Gr  H  &  M.| 

Can  Atlantic. J 

Illinois  Central.. 

Tol  Peo  &  West. 

Toledo  St  L  &  W 

Wabash    

Total 


1910. 


$ 

900,268 
505,170 

3,965,062 


a5,043.210 

95,115 

299,349 

2,445,401 


13,253,575 


1909. 


$ 

786,080 
467,13 

3,506,056 


04,518,688 

85,188 

294,194 

2,301,434 


11,958,783 


1908. 


524,334 
428,959 

3,420,857 


at 


,360,933 
106,998 
281,075 
,147,464 


11.270,620 


1907. 


882,458 
502,232 

3,828,780 


4,882,894 
12'.>..-..->ii 
377,177 

2,493,795 


13,096,892 


1900. 


491,190 
498,956 

3,559,500 


4,300.38S 
100,956 
345,910 

2,321.341 


11. CIS. 211 


1905. 


736,034 
494,703 

3,179,582 


110,694 
108,171 
338,196 
,934,838 


10,902,218 


a  Embraces  some  large  items  of  income  not  previously  Included  In  monthly  returns. 
GROSS   EARNINGS  AND  MILEAGE   IN  JUNE. 


Name  of  Road. 

Gross  Earnings. 

Mileage. 

Inc.  (+)  or 

1910. 

1909. 

Dec.  (— ). 

1910. 

1909. 

Alabama  Great  South 

$ 

371,164 

$ 

293,382 

$ 

+  77.782 

309 

309 

Ala  N  O  &  Tex  Pac— 

New  Orl  &  N  E 

283,159 

235.856 

+  47,303 

195 

195 

Ala  <fc  Vicksburg, . 

140.462 

107,468 

+  32,994 

142 

142 

Vicks  Shreve  &  Pac 

119,601 

103.082 

+  16,519 

171 

171 

Atlanta  Blrm  &  Atlan 

188,473 

158.526 

+  29,947 

670 

642 

Bellefonte  Central 

8.004 

5.060 

+  2,944 

27 

27 

Buff  Roch  &  Pittsb.. 

900,208 

786,086 

+  114.182 

566 

567 

Canadian  Northern 

1,228,600 

805,000 

+  423.600 

3,215 

3,094 

Canadian  Pacific 

8.404,000 

6,354,000 

+  2,050,000 

10.276 

9,426 

Central  of  Georgia 

847.300 

749,600 

+  97.700 

1.916 

1,916 

130 
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Xanie  of  Road. 

Gross  Earnings. 

M 

ileage. 

1 

i 

Inc.  (+)  or 

1910. 

1909. 

Dec.  (— ). 

1910. 

1909. 

Chattanooga  Southern 

$ 
10.046 

$ 

5,455 

$ 

+  4,591 

99 

99 

Chesapeake  &  Ohio 

2,355.568 

2,417.593 

— 62,025 

1,939 

1,896 

Chicago  &  Alton 

1.033.821 

932,864 

+  100,957 

998 

998 

Chicago  Great  West'n 

998,256 

882,857 

+  115,399 

1,487 

1,476 

Chic  Indianap  &  Louis 

505,170 

467,137 

+  38,033 

616 

616 

('in  N  0  &  Texas  Pac. 

799,965 

673,669 

+  126,296 

336 

336 

Colorado  &  Southern. 

1,325.478 

1,139,267 

+  186,211 

2,032 

1,952 

Denver  &  Rio  Grande 

1,932,400 

1.845,000 

+  87,400 

2,517 

2,516 

Denver  N  W  &  Pacific 

96,020 

69,973 

+  26,047 

214 

214 

Detroit  &  Mackinac. . 

107,697 

96,177 

+  11,520 

370 

348 

Detroit  Tol  &  Ironton 

154,235 

124,388 

+  29,847 

441 

441 

Ann  Arbor     

151,664 

144,546 

+  7,118 

301 

301 

Duluth  So  Sh  &  Atlan 

301,887 

280,151 

+  21.736 

609 

593 

Georgia  South  &  Fla. 

167,179 

162,149 

+  5,030 

395 

395 

Grand  Trk  of  Canada 1 

Grand  Trk  West..  } 

3,965,062 

3,506,056 

+  459,006 

4,528 

4,528 

Det  Gr  Hav  &  Mil. 

Canada   Atlantic. J 

Great  Northern 

5,669,430 

4,753,751 

+  915,679 

7,129 

6,961 

Illinois   Central 

5,043,210 

4,518,688 

+  524.522 

4,551 

4,551 

Internat  &  Gt  North. 

615,000 

567,000 

+  48,000 

1,159 

1,159 

Iowa  Central 

264,812 

243.816 

+  20,996 

558 

558 

Kan  Cy  Mex  &  Orient 

j/98,300 

1/74,700 

+  23,600 

740 

,      660 

Louisville  &  Nashville 

4,211.335 

3,527,708 

+  683,627 

4,595 

4,401 

Macon  &  Birmingham 

10.117 

8,667 

+  1,450 

105 

105 

Mineral  Range 

65,278 

66,026 

— 748 

127 

129 

Minneap  &  St  Louis.  _ 

423,619 

352,093 

+  71,526 

1,027 

1,027 

Minneap  St  P  &  S  S  M 

1,926,870 

1,636,201 

+  290,669 

3,569 

3,458 

Missouri  Kan  &  Texas 

1,994,061 

1,890,871 

+  103,190 

3,07? 

3,072 

Missouri  Pacific 

4,230,000 

3,755,000 

+  475,000 

7,170 

6,488 

Mobile  &  Ohio 

921,254 

769,941 

+  151,313 

1,114 

1,114 

Nevada-Cal-Oregon  __ 

33,381 

43,666 

— 10,285 

184 

184 

Rio  Grande  Southern. 

54,973 

42,573 

+  12.400 

180 

180 

St  Louis  Southwestern 

836,880 

785,510 

+  51,370 

1,476 

1,469 

Seaboard  Air  Line 

1,543,747 

1,374,922 

+  168,825 

3,012 

2,986 

Southern  Railway 

4,416,985 

4,052,586 

+  364,399 

7,050 

7,050 

Texas   Central          

61,510 

65,737 

— 4,227 

268 

268 

Texas  &  Pacific. 

1,162,881 

996,655 

+  166,226 

1,885 

1,885 

Toledo  Peoria  &  West 

95,115 

85,188 

+  9,927 

248 

248 

Tol  St  Louis  &  West. . 

299,349 

294,194 

+  5,155 

451 

451 

Wabash 

2,445,401 
753,516 

63.572.503 

2,301,434 
663,410 

55,215,679 

+  143,967 
+  90,106 

2,514 
1,371 

87.924 

2,514 

Yazoo  &  Miss  Valley. 

1.371 

Total  (53  roads). __ 

+  8,356,824 

85,487 

Net  increase  (15.14%) 

Mexican  Roads  (not  in 

eluded  in  to 

tal)— 

Interoceanic  of  Mexico 

738,717 

715,892 

+  22.825 

1,026 

1,018 

Mexican  Internat'l 

761.033 

597,045 

+  163.988 

905 

917 

Mexican  Railway 

J/493, 100 

#442,600 

+  50,500 

361 

321 

National  Rysof  Mex.. 

5,071,702 

4,331,441 

+  740,261 

5,262 

5,262 

y  These  figures  are 

for  three  we 

eks  only  in 

both  years. 

ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  42 
shares  and  were  all    made  at  the  Stock  Exchange.     One  lot 
of  5  shares  of  trust  company  stock  was  sold  at  auction. 
Shares.     BANKS — New  York.       Low.    High.  Close.       Last  previous  sale. 
•5  Commerce,  Nat.  Bank  of...   200       201  H   200       July   1910 —     203 

•27  Fourth  National  Bank 184        184        184        July    1910—     184 

•10  Hanover  National  Bank 625       625       625       July   1910- 

TRUST  COMPANY — New  York. 
5  Equitable  Trust  Co 475        475        475        Mch.  1910- 


625 


500 


•  Sold  at  the  Stock  Exchange. 

— A  New  York  Stock  Exchange  membership  was  posted 
for  transfer  this  week,  the  consideration  being  $65,000  Last 
week  $76,000  was  paid. 

— According  to  an  announcement  in  the  "Evening  Post" 
of  last  night,  a  private  letter  has  been  addressed  to  the  lead- 
ing bank  officials  and  Clearing-House  officers  at  Eastern 
reserve  centres  by  U.  S.  Secretary  of  the  Treasury  Mac- 
Veagh  suggesting  that  the  banks  bring  about  the  establish- 
ment of  national  currency  associations  as  provided  for  under 
the  Emergency  Currency  law  of  May  30  1908.  While  there 
is  no  special  need  at  the  present  time  for  the  organization 
of  these  associations,  the  suggestion  for  their  formation  is 
made,  it  is  stated,  with  the  purpose  in  view  of  placing  the 
banks  in  a  position  where  it  will  be  possible  for  them  to  take 
advantage  of  the  Emergency  Currency  law  in  case  it  should 
be  expedient  to  take  out  additional  circulation  late  in  the 
season. 

— Cable  advices  from  Berlin  on  the  14th  reported  that  the 
Niederdeutsche  Joint  Stock  Bank  had  posted  a  notice  on  its 
Dortmund  office  announcing  that  all  its  branches  would  re- 
main closed  for  three  days  pending  the  auditing  of  its  books. 

— The  total  payments  to  the  Government  under  the  Cor- 
poration Tax  Law  aggregated  $26,000,000  on  July  11,  the 
final  day  when  the  assessments  might  be  met  without  be- 
coming subject  to  the  penalty  of  5%  of  the  unpaid  tax  and 
interest  at  1%  a  month.  The  time  actually  expired  July  10, 
but  this  being  Sunday  and  ;i  legal  holiday  a  further  day's 
grace  beyond  the  ten  days'  extension  was  allowed.  The 
assessments  made  under  the  law  amounted  to  $27,254,847. 

— It  is  announced  that  the  date  of  the  next  meeting  of  the 
committee  appointed  to  investigate  legislative  corruption 
has  been  changed  from  July  26  to  Aug.  2. 

— Railroad  and  banking  interests  in  this  city  have  been 
actively  engaged  in  perfecting  plans  for  the  safeguarding  of 
bills  of  lading,  a  matter  which  has  become  urgent  with  the 
developments  of  the  last  few  months,  owing  to  the  several 
failures  which  disclosed  serious  irregularities  in  the  use  of 
such    bills.     At   the   Corn   Exchange    Bank   on   Tuesday   a 


meeting  was  held  of  representatives  of  five  banks  and  seven 
railroads  (including  the  Rock  Island,  the  Illinois  Central, 
the  Southern,  the  Louisville  &  Nashville,  the  Atlantic  Coast 
Line,  the  Seaboard  Air  Line  and  the  Central  of  Georgia), 
and  while  several  plans  for  preventing  frauds  were  consid- 
ered, final  determination  in  the  matter  was  deferred.  The 
meeting  resulted,  however,  in  the  appointment  of  a  sub-com- 
mittee of  three  bankers,  which  has  been  delegated  to  attend 
a  conference  of  Traffic  Managers  of  the  Southeastern  lines 
at  White  Sulphur  Springs,  Va.,  on  Tuesday  next,  the  19th 
inst.,  when  the  question  will  be  taken  up  further. 

The  Surety  Association  of  America  has  also  had  a  discus- 
sion of  the  matter  this  week,  which  took  place  at  the  Waldorf- 
Astoria.  The  surety  companies  have  been  considering  ar- 
rangements for  guaranteeing  bills  of  lading  and  a  charge  of 
25  cents  a  bale  was  at  first  proposed.  Contentions  are  re- 
ported to  have  arisen  over  this  rate,  and  it  is  probable  that 
the  demand  for  a  lower  one  will  be  met.  The  association, 
however,  has  issued  no  announcement  as  to  this  week's 
meeting,  and  representatives  of  the  surety  companies  are 
still  at  work  on  the  proposal.  It  is  stated  that  the  surety 
companies  will  also  be  represented  at  next  Tuesday's  meet- 
ing at  White  Sulphur  Springs. 

Two  announcements  bearing,  on  the  bill-of-lading  question 
come  from  Europe  during  the  week.  One  of  these,  dated  at 
Liverpool  on  the  12th,  stated  that  the  directors  of  the  Cotton 
Association  had  decided  to  support  financially  any  legal  pro- 
ceedings taken  by  members  arising  from  losses  suffered  by 
dealings  with  the  Alabama  firm  of  Knight,  Yancey  &  Co. 
This  failure,  which  occurred  in  April,  uncovered  a  number 
of  irregular  bills  of  lading  affecting  numerous  foreign  in- 
terests. 

The  second  notice,  dated  at  London  on  the  13th,  said: 

The  bankers'  committee  recently  appointed  to  inquire  into  the  cotton 
trade  situation  has  decided  to  propose  that,  commencing  in  November, 
American  cotton  bills  of  lading  shall  be  negotiated  only  when  they  are 
guaranteed  by  an  American  banking  institution.  It  is  expected  that  the 
proposal  will  be  adopted  after  consideration  at  a  general  meeting  of  English 
and  Continental  bankers. 

The  committee  made  its  investigation  as  a  result  of  the  discovery  at 
Liverpool  last  April  of  irregularities  in  the  bills  of  lading  on  American 
cotton. 

It  is  understood  that  John  E.  Gardin,  Vice-President  of 
the  National  City  Bank,  and  William  B.  Joyce,  President  of 
the  National  Surety  Company,  will  go  abroad  on  behalf  of 
the  bankers  here  and  take  up  with  the  foreign  interests  the 
matter  of  guaranteeing  the  bills  of  lading. 

— Henry  W.  Cannon,  Chairman  of  the  board  of  directors 
of  the  Chase  National  Bank  of  this  city,  upon  his  arrival  from 
Europe  on  the  8th  inst.,  in  a  newspaper  interview  took  occa- 
sion to  refer  to  the  views  of  foreign  investors  with  regard  to 
the  Government's  policy  of  antagonism  to  railroad  interest-. 
Mr.  Cannon  said: 

"They  do  not  understand  the  activities  of  our  Inter-State  Commerce 
Commission,  whose  interference  with  the  railroads  looks  worse  than  it  really 
is.  Foreigners  are  apt  to  ask,  'Is  the  reduction  of  working  expenses  by  the 
railroads  a  crime?'  Of  course  they  do  not  understand  our  rate  situation. 
They  have  confidence  in  this  Government,  however,  and  believe  that  the 
complication  will  right  itself  in  time. 

"Over  there,"  he  continued,  "the  Government  aids  carrying  companies 
like  the  steamship  lines  and  others  carrying  the  mails  by  subsidies  and  in 
other  ways,  and  why  the  reverse  should  be  the  case  in  this  country  appears 
almost  inexplicable.  However,  I  have  confidence  in  the  judgment  and 
fairness  of  the  Government  and  the  Inter-State  Commerce  Commission, 
and  I  am.  sure  these  things  appear  worse  now  than  they  will  herea;t -r, 
Matters  of  importance,  such  as  the  fixing  of  freight  rates,  will  work  them- 
selves out  to  reasonable  and  fair  result." 

— The  Court  of  Appeals  has  rendered  an  opinion  upholding 
the  1907  assessment  of  1%  levied  by  the  City  of  New  York 
on  the  capital,  surplus  and  undivided  profits  of  the  local 
national  and  State  banks.  The  lif^j^ition  arose  through  the 
failure,  since  remedied,  of  the  Department  of  Taxes  and 
Assessments  to  make  provision  for  hearings  of  protest  from 
banks  whose  stockholders  might  have  a  grievance  against 
the  payment  of  the  tax.  The  assessment  was  paid  by  the 
banks  under  protest,  and  proceedings  for  its  recover}-  were 
instituted  on  the  ground  that  they  had  had  no  notice  and 
thus  had  no  opportunity  to  be  heard.  In  an  opinion  given  by 
the  Court  of  Appeals  in  1908  it  was  held  that  "a  taxing  Act 
which  requires  a  valuation  of  property  as  part  of  the  pro- 
cedure is  unconstitutional  unless  it  provides  a  grievance  day, 
or  an  adequate  opportunity  to  be  heard,  and  any  tax  levied 
under  such  a  statute  is  void.  If,  however,  a  grievance  day 
is  provided,  but  notice  thereof  is  not  given,  while  the  statute 
is  valid,  the  tax  is  voidable."  In  1909  a  hill  was  passed 
remedying  the  technical  defects  in  the  method  of  these 
assessments  for  the  years  from  1901  to  1907  inclusive  and 
removing  all  questions  as  to  the  legality  of  the  assessments. 
This  remedial  Act  was  attacked  by  the  banks  on  the  ground 
that  it  did  not  cure  the  defects  of  the  Act  under  which  the 
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original  assessments  were  made,  and  that  at  best  no  assess- 
ment could  be  made  under  it  except  as  of  a  date  after  the 
passage  of  the  remedial  legislation.  In  its  present  decision 
the  Court  of  Appeals  maintains  that  this  legislation  did 
correct  the  defect,  but  that  since  the  city  had  collected  the 
taxes  under  a  statute  which  did  not  become  valid  until  two 
years  a  Iter  such  collection,  it  should  refund  interest  on  the 
taxes  for  the  intervening  period.  An  order  directing  the 
return  of  this  interest  to  the  banks,  which  amounts  to  10% 
of  the  taxes  paid,  was  signed  by  Supreme  Court  Justice 
{','u  gerich  on  the  2d  inst. 

— The  program  outlined  by  the  Los  Angeles  bankers  for 
the  annual  convention  in  that  city  of  the  American  Bankers' 
Association  during  the  week  of  Oct.  3  was  submitted  to  and 
adopted  by  the  executive  officers  of  the  Association  at  a 
meeting  just  held  in  this  city.     This  meeting  was  attended 
by  President  Lewis  E.  Pierson  of  New  York,  F.  O.  Watts 
of    Nashville,    Chairman    William    Livingstone    of    Detroit 
and   Secretary   F.   E.   Farns worth   of  New  York.     For  the 
business  sessions  the  following  arrangement  is  announced: 
Monday,  Oct.  3 — Committee  and  Council  meetings. 
Tuesday,  Oct.  4 — First  day's  session  of  convention  proper. 
Wednesday,  Oct.  5 — Trust  Company  Section  meeting  and  meeting  organi- 
zation of  Secretaries. 
Thursiay,    Oct.    6 — Savings    Bank    Section   and    Clearing- House    Section 

meetings. 
Friday,  Oct.  7 — Second  day's  session  of  convention  proper. 
Friday  evening,  Oct.  7 — First  meeting  of  the  new  Council  for  organization 
purposes. 

The  social  features  will  be  as  follows: 
Monday  evening,  Oct.  3 — Annual  Council  dinner,  tendered  by  the  br.nkcrs 
of  Los  Angeles,  at  the  Hotel  Alexandria. 

Kiitertainment  for  the  ladies  of  the  members  of  the  Council. 
Tuesday  evening,   Oct.  4 — Grand  reception  and  ball  at  the  Shrine   Audi- 
torium . 
Wednesday,  Oct.  5 — Trip  to  Catalina  Islands  where  a  barbecue  will  be  given 

Automobile  ride  to  Pasadena. 
Wednesday  evening,  Oct.  5 — Theatre. 
Thursday,  Oct.  6 — Trip  to  Catalina  Islaids,  where  a  barbscue  will  be  given. 

Automobile  ride  to  Pasadena. 
Thursda/  evening,  Oct.  6 — Theatre. 

The  entertainments  for  Wednesday  and  Thursday  have 
been  purposely  made  identical  so  that  the  large  number  of 
people  might  be  better  provided  for  and  in  order  that  the 
entertainment  would  not  interfere  with  the  Section  meetings. 
More  than  ordinary  interest  has  been  manifested  in  the  com- 
ing convention,  and  already  arrangements  have  been  con- 
summated by  different  State  Bankers'  Associations  for  special 
trains  which  are  scheduled  to  start  from  New  York,  Phila- 
delphia, Chicago,  Cincinnati,  New  Orleans  and  St.  Louis. 

— The  New  York  State  Bankers'  Association  met  in  an- 
nual session  this  week  at  Otsego  Lake,  Cooperstown,  N.  Y., 
its  convention  coming  to  a  close  yesterday.  A  reunion  was 
had  at  the  meeting  of  the  original  members  of  the  association 
who  had  attended  the  first  convention,  which  was  held  in 
Saratoga  Springs  in  August  1894.  In  addressing  the  present 
meeting,  President  Ledyard  Cogswell,  President  of  the  New 
York  State  National  Bank  of  Albany,  referred  to  the  newly- 
enacted  Congressional  legislation,  and  in  urging  that  the  laws 
be  given  a  fair  trial,  took  occasion  to  remark,  nevertheless, 
"that  we,  as  business  men,  feel  that  if  we  were  only 
let  alone  for  a  little  while  we  would  get  our  feet  on  solid 
ground  again."  Mr.  Cogswell  also  expressed  concern  over 
the  prevailing  extravagance,  not  alone  on  the  part  of  the 
individual,  "but  as  shown  by  the  great  expenditures  of  the 
nation,  the  State,  the  city  and  the  town." 

—One  of  the  national  banks  in  this  city  which  records 
larger  deposits  at  the  bank  call  for  June  30  is  the  Citizens 
Central  National  Bank,  of  which  Edwin  S.  Schenck  is  Presi- 
dent. By  comparison  with  the  March  29  statement,  the 
deposits  have  risen  from  $23,891,531  to  $27,700,019.  Ag- 
gregate resources  for  June  30  were  $34,017,553;  surplus  and 
profits,  $1,494,204,  in  addition  to  $2,550,000  capital,  on 
which  6%  dividends  are  paid  per  annum.  The  Citizens 
Central  National  is  patronized  very  largely  by  the  wholesale 
dry  goods  and  other  trades  in  the  vicinity  of  its  banking  of- 
fices, at  320  Broadway.  Mr.  Schenck's  active  official  as- 
sociates are  Francis  M.  Bacon,  Vice-President;  Albion  K. 
Chapman,  Cashier,  and  Jesse  M.  Smith,  James  McAllister 
and  W.  M.  Haines,  Assistant  Cashiers. 

— John  E.  Borne,  Chairman  of  the  executive  committee 
of  the  Trust  Company  of  America  of  this  city,  died  on  the 
11th  inst.,  following  a  short  illness  of  pneumonia.  Mr. 
Borne  was  in  his  fifty-eighth  year,  having  been  born  in  De- 
cember 1852.  He  had  formerly  been  President  of  the  Co- 
lonial Trust  Co.  of  this  city,  and  since  the  consolidation  of 
that  company  in  1907  with  the  Trust  Company  of  America, 
had  been  Chairman  of  the  Executive  Committee  of  the  con- 
solidated institution.     He  was  also  a  director  of  the  National 


Park  Bank,  the  Mutual  Bank,  the  Plaza  Bank,  the  Mount 
Morris  Bank,  the  Audit  Company  of  New  York,  President 
and  a  director  of  the  Colonial  Safe  ^Deposit  Co.  and  was  like- 
wise connected  with  various  railroad  and  industrial  com- 
panies. Mr.  Borne  had  been  identified  for  more  than  thirty 
years  with  the  petroleum  business  and  was  President  of 
the  Borne,  Scrymser  &  Co. 

— Leonard  Hanna  Hole,  a  member  of  the  banking  firm 
of  W.  N.  Coler  &  Co.  of  this  city,  died  on  the  8th  inst.  He 
was  sixty-six  years  of  age.  Mr.  Hole  was  a  cousin  of  the 
late  Mark  Hanna.  He  was  born  in  Salem,  Ohio,  but  moved 
to  South  Dakota  in  1884,  and  located  here  in  1900. 

— A  discharge  from  bankruptcy  was  granted  to  Fisk  & 
Robinson  of  35  Cedar  St.,  this  city,  by  Judge  Hand  of  the 
United  States  District  Court  on  the  12th  inst.  Stanley  W. 
Dexter,  referee  in  bankruptcy,  in  his  recent  report  recom- 
mending the  granting  of  the  petition,  stated  that  it  was 
"apparent  that  the  failure  was  an  honest  one,  and  caused  by 
the  investment  of  capital  too  largely  in  inactive  securities 
for  which  a  ready  market  could  not  be  found."  The  discharge 
was  opposed  by  the  Pioneer  Trust  Co.  of  Kansas  City, 
Walter  H.  Holmes  and  Florence  Miller,  whose  claims,  it  is 
stated,  were  small.  Judge  Hand,  in  confirming  Mr.  Dexter's 
report,  and  granting  the  discharge  of  the  petitioners,  said  in 

part: 

"I  should  not  feel  called  on  to  add  anything  to  the  learned  Master's 
opinion  except  for  the  ardor  of  the  objecting  creditors'  insistence  in  opposing 
the  discharge.  After  reading  all  the  testimony  I  can  really  see  no  basis 
whatever  for  any  question  of  the  bankrupts'  conduct  except  in  the  matter 
of  omitting  to  enter  the  items  of  $135,900  and  $37,500.  .  .  .  However, 
making  every  allowance  for  what  the  parties  hoped,  in  the  absence  of  some 
agreement,  oral  or  written,  which  does  not  with  any  certainty  appear,  it 
would  have  been  much  better  book-keeping  in  my  judgment  to  enter  the 
item  of  $135,900,  or  rather  a  larger  item  made  on  the  basis  of  the  valuation 
of  Aug.  31  1909,  and  certainly  there  was  no  justification  at  all  for  omitting 
the  item  of  $37,500.      .      .      . 

"The  failure  to  enter  these  items  is  the  only  fault  with  which  the  bank- 
rupts can  be  charged,  and  while  it  required  some  explanation,  it  does  not 
by  any  means  make  out  a  case  of  fraudulent  intent,  and  I  shall  confirm  the 
Master's  findings  upon  that  specification." 

Fisk  &  Robinson,  who  were  members  of  the  New  York 
Stock  Exchange,  suspended  on  Feb.  1.  Their  failure  was 
attributed  to  the  shrinkage  in  market  value  of  Buffalo  & 
Susquehanna  securities,  of  which  the  firm  was  carrying  a 
large  amount.  At  a  meeting  of  the  creditors  in  March  a 
statement  was  presented  under  date  of  Feb.  1  showing  lia- 
bilities of  $6,968,500  and  assets  of  $6,700,784;  of  the  liabilities 
$5,313,976  were  reported  as  secured. 

— B.  L.  Allen,  a  Vice-President  of  the  Knickerbocker  Trust 
Company  of  this  city,  since  its  reorganization  in  1908,  has 
been  elected  to  the  directorate  of  the  institution. 

— A.  H.  Fisher,  First  Vice-President  of  the  North  River 
Savings  Bank  of  this  city,  will  perform  the  duties  of  President 
of  the  institution  pending  the  election,  in  the  fall,  of  a  succes- 
sor to  the  late  Samuel  D.  Styles. 

— Three  indictments  were  handed  down  this  week  by  the 
Grand  Jury  in  connection  with  the  inquiry  into  the  dispute 
over  a  bond  issue  of  the  Titusville  Northern  RR.,  a  part  of 
which  is  deposited  as  security  for  a  loan  with  the  Carnegie 
Trust  Co.  of  this  city,  as  stated  last  week.  The  indictments, 
which  are  said  to  charge  grand  larceny,  have  been  returned 
against  Charles  W.  Chapman,  a  loan  broker;  CM.  Sexton, 
and  George  H.  Proctor,  stated  to  have  been  a  director  of  the 
road.  Mr.  Sexton,  who  is  the  only  one  who  appeared  this 
week  in  answer  to  the  indictment,  was  released  under  bail 
of  $5,000.     Mr.  Proctor  is  said  to  be  in  London. 

— Dr.  Leslie  D.  Ward,  First  Vice-President  of  the  Pru- 
dential Life  Insurance  Co.  and  Vice-President  of  the  Union 
National  Bank  of  Newark,  died  in  London  on  July  13.  Dr. 
Ward,  with  John  F.  Dryden,  was  one  of  the  founders  of  the 
Prudential.  In  addition  to  his  above  interests,  he  was  also 
a  director  of  the  Fidelity  Trust  Co.  of  Newark,  the  Essex 
County  Trust  Co. of  East  Orange,  the  Public  Service  Corpora- 
tion  of  New  Jersey  and  other  organizations. 

— It  is  proposed  to  change  the  name  of  the  Borough  Na- 
tional Bank  of  North  Plainfield,  N.  J.,  to  the  State  Trust  Co. 
of  Plainfield,  where  the  offices  of  the  institution  will  be  lo- 
cated. The  trust  company  will  have  a  capital  of  $100,0(10. 
The  change  is  to  become  effective  on  Sept.  15. 

— Following  a  public  inspection  of  the  new  building  of 
the  Boston  Safe  Deposit  &  Trust  Co.  of  Boston  accorded  to 
its  friends  last  week,  the  institution  began  business  in  its 
recently  completed  quarters  on  Monday  the  lltli  inst.  Tin; 
building  is  located  at  100  Franklin  Street,  between  Devon- 
shire and  Arch  streets.  Its  erection,  which  was  made  neces- 
sary by  reason  of  the  growth  of  the  company's  business,  was 
begun  early  last  year.     The  structure  is  ten  stories  high,  aud 
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the  company  occupies  the  first  and  mezzanine  floors  and  the 
basement,  renting  the  upper  eight  stories  for  office  purposes. 
In  the  construction  of  the  building  numerous  varieties  of 
marble,  both  imported  and  domestic,  have  been  used,  the 
foreign  marbles  coming  from  Italy,  Norway,  Greece,  Algeria 
and  Belgium.  The  bank's  quarters  are  spacious  and  in  their 
equipment  are  designed  to  meet  every  requirement  and  con- 
venience which  both  the  business  of  the  company  and  its 
patrons'  needs  call  for.  The  institution  has  given  special 
attention  to  its  safe-deposit  department  and  claims  to  have 
the  largest  vault  in  New  England. 

— Francis  H.  Burrage  has  been  appointed  Assistant  Secre- 
tary of  the  Lincoln  Trust  Co.  of  Boston.  The  institution 
began  business  last  October. 

— The  alterations  in  the  building  of  the  Market  Street.  Na- 
tional Bank  of  Philadelphia,  which  were  begun  some  months 
ago,  have  been  completed,  and  the  institution  is  now  housed 
in  practically  a  new  structure.  One  of  the  marked  features 
of  the  remodeled  quarters  is  the  light  afforded  through  the 
alterations,  making  the  use  of  artificial  illumination  no  longer 
necessary.  The  exterior  of  the  building  has  been  converted 
into  a  marble  front  of  Doric  design.  The  bank  continued 
business  on  the  premises  during  the  work  of  reconstruction. 

— The  stockholders  of  the  Tradesmen's  National  Bank 
of  Philadelphia  on  the  12th  inst.  authorized  the  proposed 
change  with  respect  to  the  par  value  of  the  stock,  whereby 
it  will  be  made  $100  per  share  instead  of  $50  as  at  present. 

— F.  Leighton  Kramer  has  been  elected  aVice- President  of 
the  Ridge  Avenue  Bank  of  Philadelphia  to  replace  the  late 
Frank  R.  Whiteside.  Edward  C.  Bell  has  been  elected 
Assistant  Cashier  of  the  institution. 

— James  T.  Hamilton  has  been  elected  President  of  the 
Third  National  Bank  of  Pittsburgh  to  succeed  the  late  Julius 
Bieler.  Mr.  Hamilton  is  a  member  of  the  glass-manufactur- 
ing firm  of  J.  T.  &  A.  Hamilton.  He  has  served  as  a  director 
of  the  bank  for  a  longer  period  than  any  of  his  present  asso- 
ciates on  the  board. 

— A  union  of  the  Grand  Rapids  National  Bank  and  the 
National  City  Bank  of  Grand  Rapids,  Mich.,  has  been  ar- 
ranged. The  outgrowth  of  the  consolidation  will  be  the 
Grand  Rapids-National  City  Bank,  which  will  have  $1,000,- 
000  capital  and  a  surplus  of  $200,000.  Under  the  plans 
agreed  to  by  the  directors,  the  name  of  the  National  City 
Bank  will  be  changed  to  the  new  title  and  the  Grand  Rapids 
National  will  be  merged  into  it.  The  National  City  will  re- 
duce its  capital  from  $600,000  to  $500,000  by  the  payment 
of  a  cash  dividend  to  the  present  shareholders.  This  re- 
duction will  be  made  to  make  the  capital  equal  to  that  of 
the  Grand  Rapids  National,  which  stands  at  $500,000;  the 
stockholders  of  the  two  banks  will  then  share  alike  in  the 
$1,000,000  capital  of  the  new  institution.  It  is  also  pro- 
posed to  increase  the  capital  of  the  City  Trust  &  Savings 
Bank,  which  is  affiliated  with  the  National  City,  from  $100,- 
000  to  S200,000,  a  portion  of  the  accumulated  surplus  and 
undivided  profits  of  the  latter  being  used  to  this  end.  The 
Grand  Rapids  National  began  business  in  1S80,  succeeding 
the  private  bank  of  Moses  V.  Aldrich,  established  in  1871. 
The  National  City  Bank  dates  from  1865,  and  it  was  origin- 
ally styled  the  City  National  Bank.  Dudley  E.  Waters, 
President  of  the  Grand  Rapids  National,  will  be  Chairman 
of  the  board  of  the  new  bank,  and  James  R.  Wylie,  Presi- 
dent of  the  National  City,  will  continue  in  the  presidency  oi 
the  consolidated  institution. 

— The  Lake  View  Trust  &  Savings  Bank  of  Chicago  has 
increased  its  dividend  rate  from  5  to  6%  per  annum,  having 
declared  a  quarterly  dividend  of  \y2%,  payable  July  1, 
against  \l/i%  in  April.  The  institution  has  a  capital  of 
$200,000. 

— A  second  dividend  in  liquidation  has  been  paid  to  the 
stockholders  of  the  Hamilton  National  Bank  of  Chicago, 
which  was  merged  with  the  National  City  Bank  in  February. 
The  amount  represented  in  the  present  distribution  is  25%, 
making,  with  the  100%  paid  in  May,  a  total  of  125%  thus  far. 

— The  First  National  Bank  of  Minneapolis  has  issued  its 
new  statement  in  especially  attractive  form,  on  buff  paper, 
on  which  is  displayed  a  half-tone  etching  of  its  magnificent 
building.  The  aggregate  resources  of  the  bank  for  June  30 
are  $25,031,442,  while  its  deposits  amount  to  $19,402,885. 
The  institution  has  a  capital  of  $2,000,000  and  surplus  and 
profits  of  $2,186,338.  F.  M.  Prince  is  President,  C.  T. 
Jaffray  Vice-President  and  Geo.  F.  Orde  Cashier. 

— The  Southwest  Boulevard  State  Bank  of  Kansas  City, 
Kansas,  recently  began  business  with  a  capital  of  $100,000 


and  surplus  of  $10,000.  The  management  is  made  up  as 
follows:  W.  E.  Zahner,  President;  W.  J.  Berkowitz,  Vice- 
President;  Charles  S.  Alves,  Cashier  and  J.  A.  Siemon, 
Assistant  Cashier. 

— The  Washington  National  Bank  of  St.  Louis  announces 
as  paid  in  its  new  capital  of  $500,000.  An  addition  of 
$300,000  to  the  $200,000  capital  was  authorized  by  the 
stockholders  in  January.  With  its  increased  capital,  the 
bank  reports  surplus  and  profits  of  $55,000. 

— The  Mercantile  National  Bank  of  St.  Louis  is  occupying 
new  quarters  in  the  Mercantile  National  Bank  Building. 
Pending  the  expiration  of  a  lease  on  these  quarters,  the 
bank,  which  has  been  operating  since  January  1909,  had 
made  use  of  a  portion  of  the  offices  of  the  Mercantile  Trust 
Company. 

— The  Kentucky  Bankers'  Association  will  hold  its  annual 
convention  at  Louisville  on  Sept.  14  and  15. 

— Following  out  the  arrangements  for  consolidating  the 
Third  National  Bank  of  Louisville  with  the  Southern  Na- 
tional Bank  of  that  city,  noted  in  this  department  a  week 
ago,  the  business  of  the  Third  National  was  transferred  to 
the  Southern  on  the  7th  inst.  The  stockholders  of  the  two 
banks  will  ratify  the  merger  on  Aug.  5.  Details  of  the  same 
were  given  in  our  item  of  last  Saturday. 

— August  Ropke,  late  Assistant  Secretary  of  the  Fidelity 
Trust  Co.  of  Louisville,  Ky.,  was  arrested  on  the  11th  inst. 
on  the  specific  charge  of  misappropriating  $6,070  of  the  in- 
stitution's funds.  It  is  reported  that  the  alleged  shortage 
is  likely  to  be  largely  in  excess  of  the  figure  named;  in  fact, 
this  is  indicated  in  an  announcement  of  President  John  W. 
Barr  Jr.,  issued  on  Tuesday,  in  which  he  said: 

The  defalcation  Is  very  large.  The  estates  are  absolutely  Intact.  Not  a 
dollar  can  be  lost  to  any  one  other  than  the  stockholders. 

In  order  at  once  further  to  strengthen  the  resources  of  the  company  and 
to  place  larger  capital  behind  all  trust  estates,  and  In  order  that  all  per- 
sons may  know  of  Its  great  resources  and  the  confidence  of  Its  directors,  I 
have  been  authorized  In  writing  by  each  and  every  director  to  state  that 
the  board  of  directors  have  pledged  themselves,  without  compensation, 
to  pay  Into  the  company,  if  it  should  be  necessary,  one  million  dollars  In 
the  form  of  a  subscription  to  an  additional  issue  of  stock. 

Notice  of  a  stockholders'  meeting  will  promptly  be  mailed  to  each 
shareholder. 

The  following  statement  had  previously  (on  Monday) 
been  given  out  by  Mr.  Barr: 

"A  warrant  has-been  issued  for  the  arrest  of  August  Ropke,  charging 
him  with  defrauding  the  company  in  the  sum  of  S6.070.  Mr.  Ropke  has 
been  in  the  employ  of  the  company  for  a  number  of  years  in  the  capacity 
of  book-keeper  in  one  or  our  departments.  He  had  nothing  whatever  to 
do  with  any  of  the  securities,  nor  had  he  any  connection  with  the  trust 
department,  which,  as  is  well  known,  forms  the  great  bulk  of  and  is  the 
chief  busims?  conducted  by  the  company. 

"At  present  we  are  engaged  in  a  critical  examination  of  our  books  by  a 
well-known  firm  of  chartered  accountants,  with  the  object  not  only  of 
determining  the  true  amount  of  the  defalcation,  but  also  of  devising  a 
system  of  accounts  better  to  meet  the  needs  of  our  growing  business." 

The  downfall  of  Ropke  is  said  to  have  been  due  to  specu- 
lation in  stocks,  operations  having  been  conducted  by  the 
accused  on  a  large  scale,  according  to  the  Louisville  "Courier- 
Journal."  The  "Journal"  also  states  that,  according  to 
Mr.  Barr,  Ropke  appropriated  the  funds  of  the  institution 
to  his  own  use  through  the  clearing  system.  Payments  for- 
warded to  the  company  by  other  banks  to  cover  checks  cashed 
against  them  would,  it  is  asserted,  be  confiscated  by  Ropke, 
and  false  entries,  it  is  charged,  would  be  made  in  the  records 
to  hide  the  alleged  delinquency.  In  default  of  bail,  fixed  at 
$25,000,  Ropke  is  held  in  custody.  His  case  will  go  over 
to  the  October  term.  He  had  been  employed  by  the  com- 
pany for  eighteen  years. 

— W.  H.  Edinger,  President  of  the  German  Insurance 
Bank,  of  Louisville,  Ky.,  died  on  the  12th  inst.  Mr. 
Edinger  had  been  President  of  the  institution  for  fourteen 
years.     He  was  sixty-six  years  of  age. 

— The  organizers  of  the  Colonial  Bank  &  Trust  Co.,  Inc., 
of  Roanoke,  Va.,  a  new  institution,  have  purchased  the 
entire  capital  stock  of  the  American  Savings  Bank  of  that 
city.  All  the  assets  and  liabilities  of  the  latter  will  be 
turned  over  about  August  1  to  the  Colonial,  which  will 
commence  with  a  paid-up  capital  of  5,000  shares  at  $100 
per  share,  par  value.  The  stock  is  now  being  sold  at  par, 
and  there  will  be  no  surplus  when  the  company  starts. 

— A  new  Savannah  banking  institution  began  opera- 
tions on  the  5th  inst.  under  the  title  of  the  Real 
Estate  Bank.  The  management  consists  of  Jacob  S. 
Collins,  President;  Robert  M.  Hicks  and  Carl  Mendel,  Vice- 
Presidents;  John  E.  Foy,  Chairman  of  the  board;  and 
Grover  C.  Paulsen,  Cashier. 

— Compilations  appearing  in  the  Mobile  papers  of  the  1st 
inst.  relative  to  the  standing  of  the  city's  financial  institu- 
tions at  the  end  of  the  half-year  depict  noteworthy  advance- 
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ment.  For  June  30  1910  the  deposits  of  the  eight  banking 
institutions  are  $10,874,545,  while  their  combined  capital, 
surplus  and  undivided  profits  is  $3,948,470.  Ten  years 
ago  (in  1900),  the  combined  deposits  were  but  $4,309,322 
and  the  aggregate  capital,  surplus  and  profits  only  $1,667,379. 
The  City  Bank  &  Trust  Co.  heads  the  list  in  the  June  30  1910 
statistics,  having  on  that  date  capital,  surplus  and  profits 
of  $1,007,355  and  deposits  of  $3,240,080,  the  latter  having 
grown  from  $2,480,175  on  June  30  1909.  The  People's 
Bank  is  second  with  deposits  of  $2,029,392  and  capital, 
surplus  and  profits  of  $833,330.  On  a  total  capital  of 
$1,620,000,  the  seven  clearing-house  banks  paid  out  in 
dividends  on  the  1st  inst.  $109,000.  There  has  also  been 
considerable  gain  in  the  clearances  of  the  banks,  the  increase 
amounting  to  $5,900,717  for  the  year,  Secretary  J.  L. 
Taylor  of  the  Clearing  House  Association  reporting  the 
amount  for  the  twelve  months  ending  June  30  1910  as  $73,- 
186,199  and  those  for  the  year  ending  June  30  1909  as 
$67,285,482.. 

— The  Central  Trust  Co.  of  San  Antonio,  Texas,  has 
been  chartered  with  a  capital  of  $500,000. 

— With  the  conversion  of  the  banking  institution  of 
Dexter  Horton  &  Co.  of  Seattle,  Wash.,  into  the  Dexter 
Horton  National  Bank,  N.  H.  Latimer  has  become  President, 
succeeding  W.  M.  Ladd.  The  institution,  which  was 
established  in  1870,  and  is  the  oldest  bank  in  the  State  of 
Washington,  began  operations  under  the  Federal  system 
on  June  30.  The  capital  is  to  be  increased  from  $1,000,000 
to  $1,200,000,  and  it  is  stated  that  after  the  issuance  of  the 
new  stock  the  holdings  of  Mr.  Latimer,  and  several  other 
Seattle  men  who  have  become  interested  in  the  institution, 
will  be  sufficient  to  place  the  control  in  their  hands.  Mr. 
Latimer  has  been  associated  with  the  institution  since  1882, 
and  had  served  as  manager  since  1890.  As  a  national  bank 
the  institution  starts  with  deposits  of  $11,972,589  and  total 
resources  of  $13,172,628.  Aside  from  the  change  in  the 
presidency,  the  management  continues  as  heretofore, 
namely,  R.  H.  Denny,  Vice-President;  M.  W.  Peterson, 
Cashier;  G.  F.  Clark,  H.  L.  Merritt  and  C.  E.  Burnside, 
Assistant  Cashiers,  and  J.  W.  Spangler,  manager  of  the 
credit  department.  It  is  reported  that  the  Washington 
Trust  Co.  (capital  $300,000)  will  be  consolidated  with  the 
Dexter  Horton  National,  the  stockholders  of  the  trust 
company  having  ratified  the  proposition,  which  is  not 
expected  to  become  effective  before  August  1 . 

— The  convention  of  the  Washington  Bankers' Association 
takes  place  next  week  at  Aberdeen-Hoquiam,  on  Thursday, 
Friday  and  Saturday.  The  speakers,  heretofore  referred  to, 
will  include  H.  P.  Hillard,  President  of  the  Central  National 
Bank  of  St.  Louis;  James  K.  Lynch,  Vice-President  of  the 
First  National  Bank  of  San  Francisco;  Thomas  Burke, 
Seattle;  J.  L.  Mohundro,  State  Examiner;  B.  L.  Jenkins, 
Auditor  of  the  Union  Securities  Co.  of  Spokane  and  Wesley 
L.  Jones,  United  States  Senator. 

— The  banking  department  of  the  Union  Bank  &  Trust  Co. 
of  Portland,  Ore.,  was  taken  over  on  June  6  by  the  Ameri- 
can Bank  &  Trust  Co.  of  that  city.  We  are  advised  that 
there  was  no  consolidation  or  merger  of  the  corporation,  the 
banking  department  only  being  transferred,  and  the  trans- 
action has  involved  no  change  of  management  or  increase  in 
capital  of  the  American  Bank  &  Trust  Co.  The  latter  has  a 
capital  of  $150,000. 

— It  is  reported  that  negotiations  have  been  concluded  for 
the  purchase  of  the  assets  of  the  Union  Bank  of  Halifax,  at 
Halifax,  Nova  Scotia,  by  the  Royal  Bank  of  Canada,  head 
office  Montreal.  The  Union  Bank  has  a  paid-in  capital  of 
$1,500,000,  a  reserve  fund  of  $1,250,000  and  deposits  (May 
31)  of  $10,716,476.  It  was  established  in  1856.  The  Royal 
Bank  has  a  paid-in  capital  of  $5,000,000,  a  reserve  of  $5,700,- 
000  and  deposits  of  about  $52,000,000.  The  terms  of  the 
purchase  have  not  yet  been  announced. 

[From  our  own  correspondent.] 

London,  Saturday,  July  9  1910. 
We  have  passed  through  a  very  anxious  week  in  London, 
Paris,  Berlin  and  Amsterdam.  Primarily  the  cause  of  the 
anxiety  was  the  slump  in  New  York.  No  well-informed 
observer  doubted  that  the  trouble  in  New  York  was  a  purely 
Stock  Exchange  trouble.  But  the  ordinary  public,  seeirj 
prices  falling  day  after  day  and  week  after  week,  began   I  i 


fear  that  there  were  difficulties  undisclosed,  and  therefore 
became  apprehensive  of  they  knew  not  what.  The  decline 
in  New  York,  and  particularly  the  low  prices  of  copper  and 
copper  shares,  reacted  upon  Paris.  In  Paris  there  has  been 
a  large  number  of  new  issues  during  the  first  half  of  the  year, 
A  portion  of  these  issues  was  not  placed,  and  the  subscribers, 
though  they  did  not  intend  to  hold  the  new  stocks,  and  in 
fact  were  not  in  a  position  to  pay  for  them,  still  subscribed 
largely  in  other  directions.  When,  therefore,  weakness 
showed  itself  in  New  York  and  people  began  to  grow  anxious, 
these  rash  operators  found  it  impossible  to  carry  over  their 
operations.  Liquidation  began,  and  as  it  proceeded  stop 
orders  were  reached,  and  other  difficulties  created. 

This  week  the  worst  was  reached  by  the  failure  of  a  notary. 
Notaries  in  Paris  combine  much  of  the  business  of  the  lawyer 
and  the  banker,  and  are  trusted  by  their  clients  with  large 
amounts  of  money  for  investment.  The  notary  in  question 
is  said  to  have  misappropriated  the  funds  of  his  clients,  and 
therefore  his  failure  spread  alarm  amongst  everybody  who 
had  had  any  dealings  with  him.  The  effect  reached  even 
Berlin  and  Amsterdam,  it  is  said.  In  Berlin,  likewise,  there 
was  a  severe  liquidation,  and  in  two  or  three  instances  opera- 
tors who  were  cleaned  out  committed  suicide.  The  difficul- 
ties in  Berlin  were  aggravated  by  considerable  shipments 
of  gold  to  St.  Petersburg  and  Amsterdam.  Germany  for 
the  time  being  is  a  debtor  to  other  countries,  and  is  obliged 
to  settle  her  debts  by  exporting  gold.  Holland  felt  the 
effect  of  the  trouble  in  Paris  and  Berlin  and  there  have  been 
some  failures  there  likewise. 

In  all  cases  the  depression  was  increased  by  apprehension 
that  the  coming  harvest  will  prove  deficient.  A  month  or 
two  ago  there  were  strong  hopes  that  the  crops  would  turn 
out  to  be  abundant.  But  the  bad  weather  of  the  last  six 
weeks  has  done  much  damage,  causing  fears  in  Paris,  Berlin 
and  Amsterdam  that  the  harvest  will  be  a  disappointing  one. 
On  the  other  hand,  the  hope  is  strong  that  the  Russian 
harvest  will  be  quite  as  good  as  the  extraordinarily  fine  har- 
vest of  last  year.  That  is  one  reason  why  Russia  is  able  to 
take  gold  from  Berlin.  It  furnishes  the  reason,  too,  for  the 
curious  fact  that  while  quotations  in  general  were  falling  in 
London,  Paris,  Berlin  and  Amsterdam,  Russian  securities 
of  all  kinds  rose.  Moreover,  in  the  middle  of  the  liquidation, 
one  of  the  Paris  banks  placed  an  issue  of  Russian  railway 
bonds.  Indeed,  it  is  remarkable  that  many  Government 
securities  have  been  firm  throughout  the  liquidation .  French 
rentes  have  given  way,  and  so  have  German  Government 
securities;  but  most  government  securities  have  been  firm. 
British  consols,  for  instance,  though  they  have  fluctuated 
during  the  actual  liquidation,  still  are  higher  now  than  they 
were  a  couple  of  months  ago. 

In  London  there  was  no  serious  scare.  Owing,  perhaps, 
chiefly  to  the  rejection  of  the  Budget  by  the  House  of  Lords 
last  year,  and  the  financial  chaos  which  followed,  there  has 
been  exceedingly  little  speculation  in  London,  except  in  the 
form  of  new  issues.  The  new  issues  have  been  phenomenally 
large,  particularly  the  new  issues  of  rubber  and  oil  shares. 
But  the  facilities  for  carrying  over  rubber  and  oil  shares  are 
very  scanty  and,  therefore,  most  of  the  operators  in  these 
have  had  to  pay  for  the  stocks  they  bought.  As  a  conse- 
quence, the  markets  for  both  rubber  and  oil  shares  have  come 
through  this  trying  time  with  exceedingly  little  loss.  But 
there  has  been  a  sharp  fall  in  most  other  things.  Yet  there 
has  been  no  failure  worth  speaking  of,  and  there  has  been  no 
failure  at  all  within  the  Stock  Exchange.  In  fact,  London 
has  suffered  more  from  the  sales  effected  on  foreign  account 
than  from  selling  by  people  here  at  home.  The  selling  on 
French  and  German  account  has  been  very  large  and  very 
persistent.  Consequently,  gold  shares,  copper  shares  and 
diamond  shares  have  been  under  great  pressure,  these  being 
held  in  very  large  amounts  upon  the  Continent.  British 
railway  stocks,  too,  have  given  way.  These  stocks  have 
been  low  for  a  long  time.  And  although  they  have  been 
creeping  up  lately,  most  people  though  that  there  was  not 
much  room  for  a  heavy  fall.  Yet  the  fall  in  British  railway 
stocks  has  been  considerable. 

Money  is  very  abundant  and  cheap.  Everybody  was 
looking  for  a  reduction  of  its  rate  by  the  Bank  of  England 
on  Thursday.  No  change  was  made,  however,  probably 
because  arrangements  had  been  made  for  the  shipping  of 
£350,000  in  gold  to  New  York.  It  is  understood  that  if 
more  is  required  it  will  be  shipped.  As  Germany  is  shipping 
gold  both  to  Russia  and  Holland,  no  doubt  is  entertained 
that  gold  could  be  obtained  in  Germany  for  New  York  if 
necessary.  Still  more  could  be  obtained  in  Buenos  Ayres, 
for  the  Buenos  Ayres  exchange  upon  London  is  now  almost 
at  a  point  at  which  it  would  pay  to  ship  gold  to  London. 
Gold  also  could  be  obtained  in  Australia.  In  short,  if  gold 
wanted  in  New  York  there  will  be  no  serious  difficulty  in 
finding  at  least  five  millions  sterling. 

The  Board  of  Trade  returns  for  June  show  an  extraordinary 
expansion  in  British  trade.  The  value  of  the  imports 
amounted  to  £54,636,758,  being  an  inc]  corres- 

pon.!in<v   month   of   lis!    veir   of  £'_'.«)■_»  I  ,SSl .    or   o.ii',  .      The 

value  of  the  exports  of  British  and  Irish  produce  and  manu- 
factures amounted  to  £34,799,654,a  n  increase  over  June  oi 
last  year  of  £5,081,679,  or  17.1'  ,  .  The  exports  of  foreign 
Mid  colonial  produce  amounted  to  £8,383,643,  an  h 
of  £418,038,  or  5.3%.  for  the  six  months  (he  increase  in 
the  imports  was  LO.9%;  the  increase  in  the  exports  was 
15.7%;    and  the  increase  in  tin-  re-export     wa     18  8%. 
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The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  its  bills,  and  the  applications  exceeded  333}^  lacs  at  prices 
ranging  from  Is.  3  15-16d.  to  Is.  4d.  per  rupee.  Applicants 
for  bills  at  Is.  3  31-32d.  were  allotted  about  15%, and  above 
in  full,  while  applicants  for  telegraphic  transfers  at  Is.  4d. 
were  allotted  about  15%. 

^  The  following  returns  show  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c,  compared  with  the  last  four  years: 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London . 

'  Week  cndi'iQ  July  15.          Sat.  Mon.  Tucs.  Wed.  Thurs.      Fri. 

Sil.er.peroz d.   25%  25%  25%          25  25%         25% 

Coisols,  new,  2%  per  cents        82  82  8115-16  82  82%          82% 

For  account 82  1-16  82  1-16    82  82  1-16    82  3-16    82  3-16 

Fench  Rentes  (in  Paris)  _fr_   97.47K,    97.62%    97.67)4    97.65  97.75        97.7234 

Amalgamated  Copper  Co 59%  62  58%          57%  59%          61 

6  Anaconda  Mining  Co 7%            7%  7%            iH  7%            8 

Atch.Topeka  &  Santa  Fe...   98%  101%  102  101%  102%  102% 

Preferred. 102%  102%  103  103  103  103 

Baltimore  &  Ohio 109%  111%  ill  110%  110%  112% 

Preferred. 91%  91%  91%         91%  91%         91% 

Ca radian  Pacific 192%  194  194%  194  194%  191% 

Chesapeake  &  Ohio 74%  76  76             75  76             70  ;, 

Chicago  MUw.  &  St.  Paul... 121%  126%  126%  125%  127  127 

Chicago  Great  Western 24%  24%  25             24  24%         25 

Denver  &  Rio  Grande 30%  31%  31%         31%  31%          31% 

Preferred 72  73  73%         72  73             73 

Erie 24%  25%  26              25%  25%         2."., 

First  preferred 42?4  43%  43              41%  42%          42% 

Second  preferred 33  32%  33             32%  32%         32% 

Illinois  Central 133  133  134  134  134  134 

Louisville  oc  Nashville 144%  146%  146%  146  147%  148 

Missouri  Kansas  &  Texas. ..  32%  33%  33%         33%  33% 

Preferred 65%  66  66             65%  65%         65% 

Nat.  ER.  of  Mex..  lstprel..  69  68%  69             69  69             69 

Second  Preferred 2S  28             28%  28%          28 

X.  V.  Central  i-  Hud.  River.  115%  117  117%  116%  118  118% 

X.  V.  Ontario  &  Western...    44  44  44%         43%  43%          44 

Norfolk  &  Western .100'^  100'.  101  100%  100  101 

Preferred 92  92  91%         91%  91%         91% 

Northern  Pacific ll-.C,  121  121%  122  121  122 

a  Pennsylvania 65%  66%  60%         66  66             66 

a  Reading.. 73%  74%  75%         74  >4  c74             74% 

a  First  preferred 45  45  45             45  45             45 

a  Second  preferred 4S%  48%  48%  48%  48%         48J4 

Rock  Island 31%  32%  33%  32%  33%          34 

Southern  Pacific 115  118  117%  116%  118%  lis 

Southern  Railway 22%  23%  23%         23  23%         J! 

Preferred 55  55%  55%         55  ">">             55% 

Union  Pacific  . 162%  167%  167%  165%  167%  167 

Preferred 92  92%  92%  93  93              i    ! 

U.  S.  Steel  Corporation 70%  73%  72%  71%  73J4         73 

Preferred 118  118%  119%  118^  119%  119% 

Wabash    17  17%  Is              17'..  17%          17    , 

Preferred 35  37  37%  36  37%  38 

Extended4s 66  66%  67             66%  66%         663 

a  Price  per  share.     b£  sterling,     c  Ex-dividend. 

(fto mm e  vc i a  I  an cl  l^isceUaueGXisiXexus 

Breadstuff s  Figures  brought  from  Page  164. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

il'.v 

JCorn. 

Oats. 

Barley. 

Rye. 

bblsA- 

■  ■,.■<,   50  u 

56  lbs. 

bush.  32  lbs. 

bushASlbs. 

iw.56  lbs. 

Chicago 

10 

1,731,450 

1.2: 

269,900 

7,000 

iikee.. 

80  230 

133,340 

103,700 

122,200 

8,160 

Duluth..... 

11,140 

20,986 

I  !3,656 

271,189 

.'.Sis 

Minneapolis. 

1,151,750 

133,560 

199,660 

189,261) 

Toledo 

23,000 

18.300 

78,750 

2,000 

Detroit 

9,521 

1  1,845 

12,063 

93,855 

Cleveland  . . 

.. 

' 

66.497 

73.697 

1,638 

St.  Louis. .. 

12,470 

194,002 

456,675 

233,375 

2, sun 

2.20D 

Peoria    

4 1 ,600 

7,000 

243,300 

179,200 

28,800 

1 1 .000 

Kansas  City. 

033,600 

364,800 

47,600 





Total  wk.  '10 

287,091 

2,469,619 

3,250,971 

2,441,293 

885,787 

49,528 

Same  wk.  '09 

360,440 

1,495,029 

2   190,479 

1,930,892 

821,715 

■ 

Same  wk.  '08 

349,4!i3 

2,631,260 

1,967,367 

2,22.5. 746 

398,179 

46.  ,6! 

.Since  Aug.   1 

190!)-  0 

19,300 

239,900,508 

176. 621.  Hi! 

84,793,008 

79  282,677 

6,714,205 

1908-09... 

19,41 

211,717,1  13 

144,816,648 

!]       ,  ■ 

80,821     - 

6,242,379 

1907-08... 

17,492  0    ■ 

55,321 

I  16,694,357 

L79,  109,426 

61  ,094,  168 

6,551,796 

To     1  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  9  1910  follow: 


19,900 
1,000 


Flovr.  H  V  i  din.  Oats. 

Receipts  at —  bush.  bush. 

New  York.. 105,161  110,800  184,300  301,100 

■  2,918  I  1,243  73,737 

Philadelphia ;  6,9  !  I  26     10  i  574  106,117 

aore 31,406  181,  H  63, 

Richmond 3,0  14,216  370  50        ..    .. 

New  Orleai                   I  10  9    000          43,000        

Galveston  36,000  10        

1,300         I      100                           

Montreal    30,056  375,544  18,000  420,460       73,734 


Rye 
b  ush 

"1,666 

Y,oi2 


Total  wn                        615.929                                              .       1. nil. 074  94,634  2.512 

1,766  34,462,714  23,248,477  23,935,708  L93     610  115,301 

Wee';   1909      -.      -     244,203  14,180  16.301 

Sine                                              i  34,120,40  1086,817  663.053 


*  Receipts  do  not  Include  gri  In  ns  for 

on  ti.:  of  lading. 


a  ports 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  9  1910  are  shown  in  the  annexed  statement: 


01,901 


from — 



B      on 

delphla 16,000 

Baltimore. 

New  Orleans 

.Mobile.    

eal 035,000 


12.000 


12,851 

! ,  534 
4,000 

1.300 
23.000 


bush . 


40 
100 


Rye, 

bush. 


1'cas, 
1 . 1 82 


600 


132,000       .....     33,000 


Total  week 

Week  1909 


10   106,023 
122,411    107.1)7 


3,510 


33,000 

8,571     43, 


1 ,782 


The  destination  of  these  exports  for  the  week  and  since 
July  1   1910  is  as  below: 


Flour 

Since 

Week        July  1 

Exports  for  week  and  J uly  9.  1910. 

since  July  \  to —  bbls.  bbls. 

United  Kingdom...   55,047         55,047 

Continent 13,756        13,756 

Sou.  &  Cent.  Amer.   18,827        18,827 

West   Indies 18,363         18,363 

Brit.  Nor.  Am.  Cols,          30               30 
Other  Countries 


-Wheat- 
Week 

July  9. 
bush. 

628,920 

105,521 
3,000 


Since 
July  1 

1910. 

bush . 
628,920 
105,521 

3,000 


Corn — 


Week 

July  9. 

bush. 

135,714 

34,000 

101,620 

27,406 


Since 

July  1 

1910. 

bush. 

135,714 

34,000 

101,620 

27,406 


Total 106,023 

Total    1909.. 107,447 


10,023 
107,447 


737,441 
939,052 


737,441 
939,052 


298,740 
122,411 


298,740 
122,411 


The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  July  9  1910  and  since  July  1  1910  and  1909  are 
shown  in  the  following:: 


Wheat. 

Corn . 

Exports. 

1910. 

1909. 

1910. 

1909. 

Week 

Jul!/  9. 

Bushels. 

1,388,000 

3,960,000 
88,000 

1,128,000 
992.000 
640,000 
104,000 

8,300,000 

Since 
July  1. 

Bushels. 
2,518,000 
7,064,000 
1,104,000 
1,464,000 
2,312,000 
1.240,000 
168,000 

Since 

July  1. 

Bushels. 

2,480,000 

3,020,000 

4,296,000 

384 ,000 

4,584,000 

400,000 

400.000 

Week 
July  9. 

!<;  dl,  Is 

315,000 

204 ,000 

1,046,000 

1,301,000 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Argentine  .. 
Danublan  . . 

Indian  . 

Australian. 
Oth.  countr's 

Bushels. 

674,000 

545,000 

3,486,000 

2,483,000 

Bushels. 

131.000 
1,988,000 
8,116,000 
1,929,000 

Total 

15.870,000 

16,464,000 

2.926,000 

7,188,000 

12,164,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


July     9  1910. . 

July    2  1910-. 

July  10  1909- . 

July  11  1908. . 


Wheat . 


United 
Kingdom.    Continen 


Bushels. 
11,920,000 
23,920,000 
19,280,000 

6,!  60,000 


Bushels. 

8,  -ISO.  000 

8,320,000 
15,120,000 
10,240,000 


Total. 


H  ushes . 
30,400,001 

32,240,001 
34,400,001 
27,200,001 


(  '077! . 


I  tiled 
.  ingdom .    Continent . 


Bushels. 

5,525,000 

6,035,000 

0,200,000 

.5,780,000 


Bushels . 

9,775,000 

7,735.000 

13,685.000 


Total. 


Bushels. 
15,300,000 
13,770,000 

23,885,000 


9,180,000  14,960,000 


Canadian  Bank  Clearings. — The  clearings  for  the  week  end- 
ing July  9  at  Canadian  cities,  in  comparison  with  the  same 
week  of  1909,  shows  an  increase  in  the  aggregate  of  17.6%. 


Clearings  at — 

Week  ending  July  9. 

1910. 

1909. 

Inc.  or 
Dec. 

1908. 

1907. 

Canada — 

Montreal     

S 
43,169  622 

39,408.583 
17,333.164 
8,172.67. 
4,051,309 
2.040,160 
2,371,846 
2,329.989 
1,758,  1  1  i 
1.635,131 
2,903,634 
3,575,902 
1,307,258 
1,048,972 
558,992 

8 

40,042,270 

31,625,378 

14,253,565 

5,938,692 

3,883,360 

2,692.270 

2,703,263 

2,272.941 

1   605,887 

1.555. OSS 

2,114.756 

1,243,465 

1,115,383 

Not  include 

Not  include 

111,336,318 

% 

+7.8 

+  24.6 

+  21.6 

+  37.6 

+  4.3 

+  9.2 

—14.1 

+2.5 

—7.2 

+  5.1 

+37.3 

+  187.6 

+  17.2 

d  in  tot 

d  in  tot 

+  17.6 

$ 

32,223,155 

23,373,641 

11,581,707 

3,906,675 

3,719,739 

2,556,744 

2,511,222 

1,504,432 

1,516,378 

1,264,192 

1,355,866 

1.012,436 

845,925 

al. 

al. 

S 

35,298,886 

Toronto   .    . .    .      

26,522,377 

Winnipeg 

Vancouver 

Ottawa . 

Quebec      

13,744,547 
4,354,898 
3,436,048 
2,383,643 

Halifax 

2.349,188 

Hamilton  ..   

St.   John 

London    . .   ... 

Calgary . . 

1,928,581 

1,679,631 
1,361.  "06 
1.628,044 

Victoria.    ..   .           

Edmonton 

Regiua  _.   

Brandon.       .. 

I  105.667 
1,01 

Total  Canada 

30,957,681 

87,372, Hi 

97,010,769 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 
130  The  Grooved  Plaster  Siab  Mfg. 

Co S10  lot 

5  Amer.    Exch.    Cigar   Co.,    S50 

each S106  lot 

5  Amer.   ExcS>.  Cigar  Co.,  prcf., 

S50  each S210  lot 

6  Central  Sparverein  of  New  York 

City -  -  .$100  lol 

10  The  Kick  Baking  Co §415  lot 

26  N.  Y.  Loan  &  Impt.  Co 128 

35  Deutscher    Club,    Hoboken S100 


Stocks. 

5  Equitable  Trust  Co.. 475 

Bonds. 

$500  Rockland   Country   Club   5s, 
1920 92%  S 

SI, 500    Dolores    Co.,    Colo.,      8 
Funding  Bonds,  Jan.   1904  cou- 
pons on 

§100,000  Embree  Iron  Co.   1st  6s. 
with  all  coupons 50 

35.000  Birmingham  &  Gulf  Ry.  ct 
Nav.  Co.  1st  5s,  1957 18 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  wee!  a      printed  in  italics. 


Name  oj  i    i 

Railroads  (Steam). 

Alabama  Great  Southern,  preferred 

; ...   :k  i  .'.    lac    i  ]      com.  (No.  21 1 

Preferred  (No.  24) 

i    Vo  •',■  i  ■ !   )lina 



Baltimt  i  ■  ■    •■         '         

■  I  red ■ 

Bosti   )  &   Maine,  common  (quar.) 

i  ■  i  eferred   

i a  i  hern - 

Central  of  New  Jersey  (quar.) 

Chic.  Milw.  &  St.  P.,  com.  am 

Prefe  i    I   I  |  i      i       -- 

Cuba  RR.,  preferred 

Delaware  Lackawanna  &  Western  (quar.) 

East  Pennsylvania --- 

Fonda  Johnstown  &  Gloversville,  com.. 

1  li     i    \mi  i  hi  i  n  (quar.) 

Hocking  Valley,  common 


Per 

Cent. 

i 

3 

Aug.      29 

1% 

sept.     1 

2  M 

Aug.       1 

1  ' .. 

Julv     20 

2 

Sept.      1 

3 

■^ept.      1 

2 

Sept.       1 

1% 

Oct .        1 

3 

Sent.      J 

1% 

Aug.       1 

2 

Aug.        ] 

Sept.      1 

2 

Sept.     l 

i% 

July     2( 

2 

' 

6 

July     l! 

•' 

July     2i 

1% 

Aug. 

?. 

1 1  ll  v        ' ' 

Books  Closed. 
Days  Inclusive. 


Holders  ol  rec 

Holders  of  rec 

Holders  of  rec. 

July   16      to 

Holders  of  rec 

Holders  of  rec 

Holders  cf  rec, 

Holders  of  rec 

Holders  of  rec. 

'Holders  e>f  rec 

Holders  of  rec. 

\ug.    19     to 

lolders  of  rec, 

i  cf  rec, 

-  of  rec. 

of  rec. 

folders  of  ice. 

lolders  of  rec. 

s  of  rec. 

1  6  r*  of  rrc. 


July23a 
July29a 

June30a 
July    19 

Aug.  20 
Aug.  In 
Aug.  la 
Sept.  la 
Aug. 15a 
a 
•    - 

June30a 

July  5a 
July  9a 
July  11a 
July  1  la 
,iunp3na 


July  16  1910. 
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Name  of  Company . 


Per 
Cent. 


Railroads  (Steam)  Concluded. 

Lake  Shore  A  Michigan  Southern. 

Guaxant'd  stk.  (Mich.  So.  &  Nor.Ind.) 

Louisville  &  Nashville 

Mahoning  Coal  RR..  common 

Michigan  Central 

Minn.  St.  P.  &  S.  S.  M.,  leased  lines 

Nashville  Chattanooga  &  St.  Louis 

National  Railways  of  Mexico.  1st  pref 

N .  Y  ■  Chicago  <fc  St.  Louts,  1st  Ji  2d  pre/. 

N.  Y.  Ontario  &  Western,  common 

Norfolk  &  Western,  common  (guar.) 

Preferred  (quar.) — 

North  Carolina 

Northern  Pacific   (quar.) 

Peoria  &  Bureau  Valley — 

Pitts.  Cln.  Ch.  &  St.  L.,  com.  &  pf.(qu.) 

Pittsburgh  &  Lake  Erie 

Reading  Company,  common 

First  preferred 

Rome  Watertown  A-  Ogd.,  guar.  (quar.). 
St.  Louis  &  San  Fran.,  1st  pref.  (quar.). 

Western  Maryland,  preferred  (quar.) 

Street  and  blectric  Railways. 

Boston  &  Northern  Street  Ry.,  pref 

Columbus  (V.)  Ry..  pref.  (guar.)  (No.  43) 
East  St.  L  A:  Sub  ,  pref.  (qu.)  (No.  17) 
Grand  Rapids  Ry.,  pref.  (guar.)  (No.  39) 

Havana  Electric  Ry.,  com.  &  pref 

Indianapolis  Traction  &  Terminal 

Jacksonville  Electric  Co.,  com.  (No.  12). 

Preferred  (No.  16) 

Lew.  Aug.  &  Waterv.,  pref.  (qu.)(No.l) 

Mexico  Tramways  (quar.) 

Milwaukee  Elec.  Ry.&L..pf.  (qu.)  (A'o.43) 

Montreal  Street  Ry.  (quar.) 

Northwestern  Kiev.,  Chicago,  pref.  (qu.) 

Old  Colony  Street  Ry..  preferred - 

Pacific  Coast  Power,  common  (No.  5) 

Philadelphia  Company,  common  (quar.). 

Common    (extra) 

Porto  Rico  Rys.,  Ltd.,  pref.  (quar.) 

Public  Serv.  Investment  Co.,  com.  (No.  2) 

Preferred  (quar.)  (No.  5) 

Railieays  Compat.y  General.. _ 

Railway  &  Light  Securities,  com.  (No.  2) 

Preferred   No.  11 

Rio  de  Jan.   Tram  ,   L.    &   P.    (quar.).. 

Toledo  Bowling  Green  &  Sou.  Tract.,  pref. 

Trust  Companies. 

Broadway   (quar). 

Nassau.  Brooklyn  (quar.) 

Fire   Insurance. 

Home  (No.  110) 

Miscellaneous. 

American  Cement  (No.  22) 

American   Chicle,   common    (monthly).. 

Common,   extra 

American  District  Teleg.  of  N.  J.  (quar.). 

American  Gas  &  Electric,  pref.  (quar.) 

American  Glue,  preferred 

Amer.  Light  &  Xrac,  com.   (quar.) 

Common  (payable  in  common  stock). _ 

Preferred  (quar.) 

American  Locomotive,  preferred  (quar.). 

American  Steel  Foundries   (quar.) 

Anaconda  Copper  Min.  (ouar.)  (No.  39) 
Bingham  ton  Lt.,Ht.&P.,com.(qu.)(No.  15) 

Preferred  (quar.)  (No.  22) 

Butte  Elec.  &  Pow..  oref.  (ou.)  (No.  36). 

Chicago  Pneumatic  Tool  (auar.)... 

Claflin  (H.B.),  1st  pref .  (quar.) 

Second  preferred  (quar.) 

Columbus  Gas  &  Fuel,  common  (No.  1) 

Commonwealth  Edison  (quar.) 

Consolidated  Car  Heating 

Consolidated  Ice,  Pittsb..  pref.  (quar.).. 

Consolidation  Coed  (guar.) 

d Cuyahoga  Telephone,  pref.  (quar.).. 
Dlstillers'  Securities  Corp.  (qu.)  (No.  31) 
Distilling  Co.  of  Amer.,  pref.  (quar.).. 

Dominion  Coal.  Ltd.,  preferred 

du  Pont(E.I.)deNTemoursPow..pref.  (au.) 

Eastman  Kodak,  common  (extra) 

Edison  El.  111.,  Boston  (auar.)  (No.  85) 
Electric  Bond  &  Share,  com.  (qu.)  (No.  5) 

Preferred  (quar.)  (No.  21) 

Electric  Co.  of  America 

Federal  Sugar  Refining,  pref.  (quar.) 

Guanajuato  Pow.  &  El.,  pref.  (gu.)  (iVo.8) 
Harbison-Walker  Refractories,  pref.  (qu.) 
Homestake  Mining  (jnonthly)  (No.  428).. 

International   Nickel,    com.    (quar.) 

Common    (extra).. 

Preferred  (quar.) 

Internat.  Steam  Pump,  pref.(qu.)(No.45) 

Kansas  City  Breweries,  pref.  (quar.) 

La   Rose  Consolidated   Mines   (quar.).. 

Lehlgh  Coal  &  Navigation  (No.  127) 

Massachusetts  Gas  Cos.,  common  (quar.) 
Michigan  State  Telephone,  com.  (qtiar.).. 

Preferred  (quar.) 

Preferred  (quar.) 

Minn.  Gen.  Elec,  com.  (qu.)  (No.  12).. 

Preferred  (No.  23) 

New  York  Air  Brake  (quar.) 

Niagara  Falls  Power. . 

Nlpe  Bay  Co.,  common  (No.  1) 

Preferred  (No.  1) 

Nlplssing  Mines  (quar.) 

Extra  

Osceola  Consolidated  Mining 

Paei fie  Coast  Co.,  common  (quar.) 

Common  (extra) 

First  preferred  (quai .) 

Second  pref  rred  (quar.). 

Second  preferred  (extra) 

People's  Gas  Light  &  Coke  (quar.) 

Pittsburgh  Coal,  preferred  (quar.) 

Pope  Manufacturing,  common  (No.  1).. 

Pr<  ferred  (quar.). 

Quaker  cms.  preferred  (quar.) 

QirtncyGas,  Electric  &  Heating 

Sears,  Roebuck  &  Co.,  com.  (quar.) 

Shawlnlgan  Water  &  Power  (quar.) 

Siegel  stores  Corporation,  pref.  (quar.) 

Southern  California  Edison,  pref.  (quar.). 
d  Southern  New  England  Teleph.  (quar.) 

UnitedCigar  Mfrs.,  com.  (quar.) 

V.  S.  Realty  &  Impt    (quar  > 

U.  S.  Rubber,  Isi  prel    (quar.) 

Second  preferred  (quar.) 

Virginia-Carolina  Chem.,  com    (quar.). 

Vuican  Detinning,  pref.  (quar.) 

Preferred  (extra) 

Washington  (D.  C.)  Gas  Light  (quar.) ... 
White  (J.  G.)  &  Co.,  pref.  (quar.) 


6 
6 

3X 
10 
3 
2 
3 
2 

■2y2 

2 

ik 
i 

3K 
IK 
4 

IX 

5 

3 

2 

IK 

1 

1 

3 

IK 
IX 
IX 

ix 

1 

3X 

3 

IX, 

IK 

IX 

2X 

1 

3 

2X 

IX 

Xb 

\% 

IX 

IX 

1 

2 

3 

IX 

IX 

IX 
2 


When 
Payable. 


July 

Aug. 

Aug. 

Aug. 

July 

Oct. 

Aug. 

Aug. 

Sept. 

Aug. 

Sept. 

Aug. 

Aug. 

Aug. 

Aug. 

July 

Aug. 

Aug. 

Sept. 

Aug. 

Aug. 

July 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

July 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

July 

Aug- 

July 

Aug. 

Aug. 

July 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 
Aug. 


Books  Closed. 
Days  Inclusive. 


29 

1 
in 

1 
29 

1 

1 
10 

1 
If, 
16 
18 

1 

1 
10 
26 

2 

1 
10 
IS 

1 
20 

1 

1 
1 
1 

13 

30 
1 
1 
1 
1 
1 
1 

18 
1 

16 
2 
2 

11 
1 
1 
1 
1 
1 
1 
1 


Holders  of  rec.  June30a 
Holders  of  rec.  June  30 
July  21  to  Aug.  10 
Holders  of  rec.  Julyl5a 
Holders  of  rec.  June30a 
Holders  of  rec.  Sept  20a 
July  23  to  Aug.  1 
Holders  of  warr't  No.  5 
Holders  of  rec.  Aug.  la 
July  31  to  Aug.  15 
Holders  of  rec.  Aug. 31a 
Holders  of  rec.  July30a 
July  23  to  Aug.  1 
Holders  of  rec.  Julyl2a 
Holders  of  rec.  Aug.  1 
Holders  of  rec.  July  15a 
Holders  of  rec.  July  23a 
Holders  of  rec.  July  15a 
Holders  of  rec.  Aug.24a 
Holders  of  rec.  July30a 
Holders  of  rec.  July  18a 
Holdersof rec.  July   15a 

Holders  of  rec.  July  16 
Holders  of  rec.  Julyl5a 
Holders  of  rec.  Julyl5a 
Holders  of  rec.  July  15a 
July  24  to  Aug.  13 
June  24  to  June  30 
Holders  of  rec.  Julyl2a 
Holders  of  rec.  Julyl2a 
Holders  of  rec.  Julyl5a 
July  19  to  July  31 
Holders  of  rec.  July20a 
Holders  of  rec.  July  13 
July  9  to  July  18 
Holders  of  rec.  July  16 
Holders  of  rec.  July  la 
Holders  of  rec.  July  la 
Holders  of  rec.  July  la 
July  1  to  July  10 
Holders  of  rec.  July  18a 
Holders  of  rec.  JulylSa 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
July   16      to 


15 

1 
1 

1 
1 
IX 

$4 
2X 

>y2stk 
IX 
1% 
IX 

50c. 

% 

IX 
IX 
1 

IX 
IX 
1 

IX 
2e 
IX 
IX 
IX 
X 
1 

3X 
IX 
5 
3 
2 

hi 

3X 
IX 

l    3-10 
IX 

50  cts. 
1 

X 
IX 
IX 
IX 
2 
2 
1 

IK 
IX 
IX 
IK 
3 

IX 
2 
4 


On  dem 


5 
2X 

$4 

IX 

1 

IK 

IX 

1 

IK 

IX 

2X 

IX 

IX 

1 

IK 

l 

IK 

IK 

iXd 

IX 

IK 

2 

IX 

lKff 

IK 
Xf 
2X 
IX 


July 
July 
July 
July 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
July 
Aug. 
July 
July- 
July 
Aug. 
July 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 

July 
July 
fulv 
July 
July 
\tig. 
July 
Sept. 
Aug. 
July 
Aug. 
Aug. 
Aug. 
Aug. 
July- 
July 
Sept. 
Sept. 
Aug. 
Aug. 
Aug. 
July 
Aug. 
Aug. 
Sept. 
Nov. 
Aug. 
Aug. 
Aug. 
July 
July 
Sept. 
Aug. 
July 
July 
July 
Aug. 
Aug. 
Aug. 
Aug, 
Aug. 
Aug. 
July 
July 
July 
! 
July 

\ll';. 

July 

Aug. 

July 
July 
iug 
Vug 
July 
July 
Aug. 
July 
July 
Aug. 

Aug. 


July   21 


July- 
July 


21 
28 


to 


to 
to 


July 
July 
July- 
July 
July 


July 
Aug. 


Holders  of  rec.  July     1 


23 
20 
20 

2S 

1 

1 

1 

15 

1 

2] 

15 

20 

15 

15 

1 

25 

1 

1 

1 

1 

1 

20 

30 

31 

30 

29 

1 

25 

1 

1 

15 

1 

3 

1 

1 

20 

25 

1 

1 

1 

1 

15 

20 

31 

1 

1 

1 

1 

1 

1 

29 

25 

15 

31 

20 

20 

28 

1 

1 

1 

1 

1 

25 

25 

30 

30 

31 

23 

15 

20 

1 

15 

15 

1 

1 

30 

30 

15 

20 

20 

1 

1 


July    10      to 
Holders  of  rec. 
Holders  of  rec. 


24 
14 
14 


July- 
July- 
July 
July 
July 
July 
Julv 
July 


22 
22 
15 

17 

17 

17 
6 

31 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec. 
July    16      to 


to 
to 
to 
to 
to 
to 
to 
to 


July 
July 
July 
July 
Aug. 
Aug. 
July 
July 
July- 
July 
Aug. 
July 
June30a 
June30a 
July  5a 
July   25 


Holders  of  rec. 
July   21      to 
Holders  of  rec. 
July   lCd    to 
July  24      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
July   19      to 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Julv   22      to 
July  24      to 
Holders  of  rec. 
July   19      to 


Julyl5a 
Aug,  1 
Julyl5a 
July  20 
July  31 
July  15a 


July 
July 
Aug. 
July- 
July 
July 
July  14a 
July  31 
Aug.  3 
July29a 
Aug.     1 


Holders  of  rec.  July 


July 

Aug. 
Aug. 
July 
July 


21 
13 
13 
13 

21 


to 

to 
to 
to 
to 


Sept. 
Sept. 
Aug. 
Aug. 


Holders  of  rec.  July 
July  1  to  July- 
Holders  of  rec.  July 
Holders  of  rec.  July 
Aug.  17  to  Sept 
Oct.  16  to  Nov 
July  17  to  Aug.  2 
Holders  of  rec.  Julj  15a 
Holders  of  rec.  July  15a 
Holders  of  rec.  Julylla 
Holders  of  rec.  July  15 
Holders  of  rec.  Sept 
Holders  of  rec 
July  1  to 
July  1  to 
Holders  of  rec 
July   23      to 

to 

to 

to 

to 


July 
July 

July- 
July 


23 

.'  ■: 

23 

23 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Idi    3  of  rec, 


July 
July- 
July 
July 
Aug. 
Aug, 
Aug. 
Aug, 
Aug. 
Aug. 
July 
July  23a 
July23a 
Aug.  la 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  July  9. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  85,  p.  836. 

We  omit  two  ciphers   (00)   in  all  cases. 


Holders  of  rec.  July     7 
Sol  lers  of  rec.  July  15a 


July     1      to 

July    15 

Julv     1      to 

July    15 

3  of  rec 

Julv20a 

i  [olde  3  of  r< .<•• 

July    21 

Holders  of  rec 

July  15a 

Holders  of  rec 

Julyl5a 

Aug.     6       to 

Aug.   15 

Holders  of  rec. 

July     9 

Holders  of  rec 

July     9 

Holders  of  rec 

.i n i \  _■_',.- 

Banks. 

Capital. 

Surplus. 

00s  omitted. 

$ 

$ 

Bank  of  N.  Y._ 

2,000,0 

3,473,6 

Manhattan  Co. 

2,050,0 

4,105,7 

Merchants, 

2,000,0 

1,762,0 

Mech.&  Metals' 

6,000,0 

7,883.8 

America 

1,500,0 

5,787,1 

Phenlx 

1,000,0 

703,8 

City   . 

25,000.0 

30,741,6 

Chemical 

3,000,0 

6,360,1 

Merchants'  Ex. 

600,0 

564,5 

Gallatin 

1,000,0 

2,497.7 

Butch.  &  Drov. 

300,0 

153,3 

Greenwich 

500,0 

822,4 

American  Exch. 

5,000,0 

4,194,6 

Commerce 

25,000,0 

15,893,1 

Mercantile 

3,000,0 

2,656,3 

500,0 

916,0 

Chatham. 

450,0 

1,037,9 

People's 

200,0 

460,2 

Hanover 

3,000,0 

11,707,4 

Citizens'  Cent. . 

2,550,0 

1,644,2 

Nassau 

500,0 

521,8 

Market  &  Fult'n 

1,000,0 

1,681,8 

Metropolitan  ._ 

2,000,0 

1.428,8 

Corn  Exchange. 

3,000,0 

5,352,0 

Imp.  &  Traders' 

1,500,0 

7,432,1 

Park 

5,000,0 

12,300,0 

East  River 

250.0 

102,6 

Fourth  _ 

5,000,0 

5,650,7 

1,000,0 

2,038,3 

First  . 

10,000,0 

19,855,6 

Irving  Exch 

2,000.0 

1,646,8 

Boyvery 

250,0 

819,0 

N. Y.  County. . 

500,0 

1,604,7 

German-Amer  . 

750,0 

700,7 

5,000,0 

7,472,5 

Fifth  Avenue. . 

100,0 

2,070,5 

German  Exch.. 

200,0 

881,6 

Germanla 

200,0 

1,010,0 

1,000,0 

1,526,6 

Garfield 

1,000,0 

1,177,0 

Fifth      .     

250.0 

1,000,0 

489,7 
2,089,8 

Metropolis 

West  Side 

200,0 

1,023,4 

Seaboard 

1,000,0 

1,913,4 

Liberty    . 

1,000,0 

2,717.7 

N.  Y.  Prod.  Ex 

1,000,0 

738,8 

State    ... 

1,000,0 
1,000,0 

808,5 
332,5 

14th  Street 

Coal  &  Iron 

1,000,0 

373,2 
189,131,4 

Totals,  average 

132,350,0 

Actual  figures 

July  9... 



Loans. 
Average. 


18,135,0 

29,650,0 

18,917,0 

52,398,5 

24,212,2 

7,642,0 

16S.s:j4.4 

27,918,6 

7,018,5 

8.444,0 

2,254,3 

7,357,8 

32,333,8 

141,463,8 

14,902,1 

4,013,7 

7,137,1 

1,753,7 

60,628,3 

22,550,5 

7,125,5 

8,590,9 

11,247,1 

11.9*2.0 

26,071.. 

79,661,0 

1,470 

24,475,0 

12,963,0 

97.542,3 

21,622,5 

3,546,5 

7,941,1 

3,956,8 

68,251,8 

12,951,7 

4,010,6 

4,802,9 

14,558,7 

8,099,7 

3,384,6 

10,990,9 

4,354,0 

18,648,0 

18,501,5 

7,sii2.3 

14,767.0 

5.254.3 

5,817,0 


Specie. 
Average. 


1208,015,6 
1196,641,7 


3,275,0 

9,210,0 

3,542,0 

10.854.S 

4,359,4 

1,609,0 

32,205.9 

5,239,1 

1,628,7 

1,283,0 

464,5 

1,831,6 

5,209,0 

2,'>,9li.S.2 

2,151,3 

398,1 

892,9 

395,5 

17,272,0 

5,336,0 

741,1 

1.2*2.7 

2,810,5 

7,331,0 

3,919,0 

20,183,0 

285,9 

1.IIIIS.II 

3,041,0 

15,554,9 

5.076,4 

878,0 

1,360,1 

856,9 

12,622,2 

2,655,7 

465,7 

892,6 

3,798,8 

1,770,9 

771,5 

602,6 

901,0 

4,419,0 

2,900,7 

2,270,0 

4,075,0 

1,075,5 

1,019,0 


Legals. 
Average. 


240,694,7 
244,234,3 


842,0 

1.710.0 

1,427,0 

1.171,9 

1,882,7 

412,0 

5,100,0 

1,583,0 

125.4 

460,3 

60,5 

199.4 

1,708,5 

6,849,4 

1,076,1 

459,0 

1,016,8 

138,7 

6,863,6 

336,3 

1,194,0 

942,9 

243,7 

5,013,0 

2,409,0 

1,267,0 

105.0 

2,440,0 

167,0 

1,983,8 

1,142,6 

67,0 

680,0 

218,2 

5,347.5 

1,044,5 

500,7 

503,8 

1,027,9 

185,0 

253,0 

2,357,0 

230,0 

1,380,0; 

891,7 

263,2 

294,0 

535,8 

635,0 


Deposits. 
Average. 


15,528,0 

35,750,0 

19,155,0 

49,773,4 

24,110,9 

7,032,0 

152,226,3 

25,835,4 

7,139,1 

6,619,5 

2,314,6 

8,219,7 

27,656,2 

120,306,7 

11,543,7 

3,600,2 

7,545,2 

2,164,6 

73.878,7 

22,109,7 

7,903,0 

8,372,4 

11,007,1 

49,299,0 

24,088,0 

84,457,0 

1.633,3 

22,763.0 

12,698,0 

79,897,4 

23,404,9 

3,786,0 

8,097,2 

3,823,6 

72,833.3 

14,624,8 

4,056,1 

5,514,0 

16,360,2 

7,944,5 

3,780,4 

11,014,4 

4,724,0 

21,538,0 

18,049,8 

9,439,6 

18,026,0 

i,.:;oi;.i; 

6,001,0 


Re- 
I've. 

% 
26.5 
30.5 
25.9 
24.1 
25.8 
29.3 
24.5 
26.5 
24.5 
26.3 
22  7 
4.7 
25.1 
27.0 
27.9 
23.8 
25.3 
24.6 
32.7 
25.8 
24.3 
26.5 
26.3 
25.6 
26.3 
25.3 
23.9 
28.3 
25.2 
22.0 
26.5 
25.0 
25.6 
28.1 
24.6 
25.2 
23.8 
25.3 
29.5 
24.6 
27.1 
26.8 
23.9 
26.9 
21.0 
28.8 
24.2 
25.5 
27.5 


66,775,2  1184, 573, 4 
68,503,2  1175,993,6 


25.9 
26.5 


On  the  basis  of  averages,  circulation  amounted  to  S48.471.900  and  United  States 
deposits  (included  In  deposits)  to  SI, 726, 100;  actual  figures  July  9,  circulation, 
.$48,668,000;  United  States  deposits,  SI, 889, 800. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this 
class  in  the  whole  State,  but  the  figures  are  compiled  so  as 
to  distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  July  9. 


State  Banks 

in 

Greater  N.  Y 


Capital  as  of  March  25... 

Surplus  as  of  March  25 

Loans  and  investments. . 
Change  from  last  yveek. 


Specie   ._ 

Change  from  last  week 


Legal-tenders  &  bk.  notes 
Change  from  last  week 


Deposits    

Change  from  last  yveek 


Reserve  on  deposits 

Change  from  last  yveek. 

P.  C.  reserve  to  deposits.. 
Percentage  last  week-. 


Trust  Cos. 

in 

Greater  N.  Y. 


S 
26,225,000 

38,980,900 

291,746,900 
—673,300 

48,435,600 
+  1.277.200 

25,607,900 
—476,300 

338,235.300 
+  879,100 

94,122,600 
+226,300 

28.4% 

2.v:;\ 


Stale  Banks 

outside  of 

Greater  N.  Y 


S 
64,625,000 

174,728,300 

1,055,984,100 
—27,267,100 

120,421,900 
—3,418,000 

13,432,300 

+  136,700 

1,135,292,300 
—42,568,700 

139,945,700 

—3,152,700 

16.0% 

15.8% 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


S 
9,033,000 

10,866,851 

91,757,600 
+  113  200 


95,487,600 

+  1,030,200 

18,011,100 
+  555,500 

20. 1% 
19.7' 


S 
8,375,000 

13,077,768 

137,127,400 

—733,900 


144. 122,800 
+  1,242,400 

li  '119,200 
+881,900 

13.8% 
13.3% 


a  Transfer  books  not  closed.  6  Also  declared  X%  payable  Nov.  1  to  holders  of 
lecord  Oct.  1.  d  Correction,  e  Declared  4%,  payable  2%  Aug.  1  to  holders  Of 
rec.  July  15  and  2%  Feb.  1  1911  to  holders  of  rec.  Jan.  15  1911.  /  On  account  of 
accumulated   dividends,     a  Declared  5%,  payable  In  quarterly-  Installments. 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

Note. — "Surplus"  includes  all  undivided  profits.  "Reserve  on  deposits'  In- 
cludes, for  both  trust  companies  and  State  banks,  not  only  cash  Steins,  but  amounts 
due  from  reserve  agents.     Trust  companies  in  New  York  State  are  required  by 

aw  to  keep  a  reserve  proportionate  to  their  deposits,  the  atlo  varying  accoi  Ing  to 
location  as  shown  below.  The  percentage  of  reserve  required  is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  nol  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  nol  payable  within  30  days,  repre- 
sented by  certificates,  an.i  also  exclusive  of  di Its  leeured  by  bonds  of  the  state 

of  New  York.     The  State  banks  are  likewise  required  to  keep  ■<   ri  Ting 

according  to  location,  but  in  this  case  the  reserve  is  computed  on  the  whole  amount 
of  deposits,  exclusive  or  deposits  secured  by  bonds  of  the  Stale'of  New  York. 

—Trust  Cos.—  —State  Banks- 
Reserve  Required  for  Trust  Companies                       Total  Total 

and  State  Banks.                                               Reserve        which  Reserve  which 

Location—                                                  Required  inCash.Rcguiml.  i> 

Manhattan  Borough 15%        15% 

Biooklvn  Boronghfwlthout  branchesin  Manhat.).15%  -7° „ 

Other  Boroughs  (without  branches  in  Manhattan).  15%         '"'           15%  i2'c 

Any  Borough  with  branches  In  Manhattan 15%         15%         25%  15/o 

Elseyvhere  in  State 10%           5%         15%  6" 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW    YORK   CITY   BANKS   AND   TRUST  COMPANIES. 


Week  ended  July  9. 


Capital  as  of  June  30 

Surplus  as  of  June  30 — 

Loans  and  Investments, 
Change  from  last  week. 

Deposits   

Change  from  last  week. 


Specie 

Change  from  last  week. 


Legal-tenders 

Change  from  last  week. 


Aggr'te  money  holdings. 
Change  from  last  week. 

Money  on  deposit  with 
other  bks .  &  trust  cos  _ . 
Change  from  last  week. 


Total  reserve 

Change  from  last  week. 

Percentage    to    deposits 

requiring  reserve 

Percentage  last  week 

Surplus  reserve 


Clear.-How-e 
Banks. 

AclualFigures 


132,350,000 
1S9, 131,400 

1,196,641,700 

—24,021,100 

1,175,993,600 
—24,742,000 

244,234,300 
+  1,697,900 

68,503,200 
+2,156,400 

312,737,500 
+3,854,300 


312,737,500 
+3,854,300 


26.55% 
25.76% 

18,739,100 


Clear  .-House 
Banks. 
Average. 


State  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


$ 
132,350.000 

189,131,400 

1,208,015,600 
—7,521,400 

1,184,573,400 
—23,700,400 

240,694,700 
—11,914,600 

66,775,200 
—1,602,400 

307,469,900 
—13,517,000 


307,469,900 
—13,517,000 


25.98% 
26.60% 

11,326,550 


*74 ,900,000 

*183,344,700 

1,147,892,000 
—27,347,100 

al,131.971, 100 
—28,003,500 

127,122,700 
—3,247,600 

622,076.700 
+362,400 

cl49, 199,400 
— 2,S85,200 


23,221,800 
+  103,500 


172,421,200 
—2,781,700 


17.5% 
17.2% 


Total  of  all 
Banks&  Trust 
Cos.  Avrage. 


207,250,000 

372,476,100 

2,355,907,600 
—34,868,500 

2,316,544,500 
—51,703,900 

367,817,400 
—15,162,200 

88,851,900 
—1,240,000 

456,669,300 
—16,402,200 


23,221,800 
+  103,500 


We  omit  two  ciphers  (00)  in  all  these  figures. 


479,891,100 
—16,298,700 


+  Increase  over  last  week.     —  Decrease  from  last  week.     *  As  of  March  29. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  in  New  York  City";  with  this  item  in- 
cluded, deposits  amounted  to  SI, 248, 873, 800,  a  decrease  of  841,598,200  from  last 
week.  In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for 
the  average  and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount  State 
banks  held  S15,345,200  and  trust  companies  $133,854,200. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 

We  omit  two  ciphers  in  all  these  figures. 


Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments . 

Deposits. 

Specie. 

Legals. 

Holdings. 

on  Deposit. 

3 

3 

$ 

3 

S 

3 

May    7  .. 

2,376,276,9 

2,315,746,9 

366.020.4 

87,449,1 

453,469,5 

476.169,5 

May    14-. 

2.359,492,5 

2,303,523.4 

368,555,7 

88.234,6 

456,790,3 

478.676,3 

May    21.. 

2,360,057.4 

2,310  714,3 

375,170,7 

89,934,4 

465,105,1 

486.670,6 

May    28.. 

2,365.681,4 

2,323,016,9 

380,847,3 

91,079,1 

471,926,4 

493,964,4 

June     4.. 

2.371,700.9 

2,b29,930.0 

378,288,5 

89.904,4 

468,192.9 

491,135,1 

June   11.. 

2,358,172,2 

2,329,091,5 

379,990,2 

90,802,3 

470,792,5 

493,105,7 

June   18-. 

2,361,489,8 

2,338,192,9 

383.945,9 

91,322,5 

475,269,4 

497,976,7 

June  25.. 

2,372,896,1 

2,355,576,7 

388,859,0 

91,680,9 

480,539,9 

502,770,4 

July      2_- 

2,390,776,1 

2,368,248,4 

382,979,6 

90.091,9 

473,071,5 

496,189,8 

July     9.- 

2,355,907,6 

2,316,544,5 

367,817,4 

88.851,9 

456,669.3 

479.891,1 

Reports  of  Clearing  Non-Member  Banks. — -Thefollowing  is 
the  statement  of  condition  of  the  clearing  non-member 
banks  for  the  week  ending  July  9,  based  on 
daily  results : 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Loans, 

Legal 

Deposit  with 

Disc'ls 
and 

Tender 
and 

Net 
Deposits. 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

tal 

plus. 

Invest 
menls. 

Bank 
Notes. 

ing 
Agent. 

Banks, 
&c. 

N.    Y.    City 

Boroughs    of 

Man.&  Brx. 

3 

S 

% 

S 

$ 

3 

3 

S 

Wash.  Hgts 

100,0 

265,8 

1,343,7 

142,1 

72,9 

232,8 

17,0 

1,449,3 

Century  

200,0 

141,5 

1,408,0 

25,9 

207.3 

61,2 

131,8 

1,702,1 

Colonial 

400,0 

:;.:.;. 2 

5.0  1  1. 0 

737,1 

453,7 

650,2 

214,4 

7,065,3 

Columbia  . . 

300.0 

746,5 

6,266,0 

596,0 

546,0 

692,0 



7,008,0 

Fidelity  ... 

200,0 

107,0 

1,058,1 

92.7 

66,5 

105,1 

1,084,6 

Jefferson 

500,0 

530,4 

3,292,7 

23.0 

54  1 .3 

238,0 

273,3 

3,628,6 

Mt.  Morris. 

250,0 

313,2 

2,819,7 

519.4 

40,8 

364,9 

129,4 

3,656,0 

Mutual 

200,0 

364,1 

3,803,7 

39,6 

543,3 

367.7 

5,3 

4,076,9 

Plaza 

100,0 

440,0 

3,923,0 

319,0 

455,0 

1,030,0 

5,162,0 

23  d  Ward-- 

200,0 

111,(1 

1,886,5 

168,3 

55,5 

315,2 

2,124,2 

Union  Exch 

1,000,0 

924,0 

8,691,0 

1,208,1 

1,000,0 

187,0 

8,790.1 

Yorkvllle  _  _ 

100,0 

449,4 

4,121,3 

47,4 

774,8 

287,0 

257,2 

5,309,2 

New  Nethld 

200,0 

252,7 

2,376,0 

213,0 

72.0 

356,0 

5,0 

2,525,0 

Batt.Pk.N'al 

200,0 

150,8 

1,279,6 

128,2 

39,6 

63,8 

1,157,1 

Aetna  Nat. 

300,0 

310,5 

1,958,0 

446,8 

L9  .; 

77,5 

35,6 

1,847.4 

Borough  of 

Brooklyn. 
Broadway 

200,0 

504,6 

3.148,4 

23,2 

400,5 

318,0 

216,2 

3,532,2 

Mfrs.'    Nat 

252,0 

802,4 

5.820,6 

403,6 

210,4 

928,0 

136,8 

6,443,7 

Mechanics' 

1,000,0 

775,4 

i  1,498,6 

1,337,8 

1,303,1 

237,6 

14,737,4 

Nassau  Nat. 

750,0 

984,8 

7,434,0 

637,0 

312,0 

1,948.0 

8,558,0 

Nat.  City.. 

300,0 

580,4 

3,859,0 

99,0 

561,0 

883,0 

182,0 

5,293,0 

North  Side. 

200,0 

135,4 

1,898,9 

130,8 

100,0 

280,6 

108,9 

2,267,7 

First  Nat.  - 
Jersey  City. 

First  Nat.. 

300.0 

591,6 

3,436.0 

363,0 

81,0 

416,0 

38,0 

3,210,0 

400,0 

1,240,3 

5,096,8 

291,3 

436,6 

2,838,2 

584,0 

7,430,4 

Hud. Co. Nat 

250.0 

753,4 

128,0 

38,1 

348,8 

176,4 

2,753,0 

Third  Nat— 

200,0 

398,0 

1,989,3 

68,7 

130,5 

529,7 

18,6 

2,364,6 

Hoboken. 

First  Nat.. 

220,0 

620,5 

3,000,7 

143,8 

25,3 

179,0 

81,5 

2,709,4 

Second  Nat. 

125,0 

238  7 

2,702,6 

92,5 

95,4 

19,9 

204,3 

2,826,8 

Tot.  July    9 

8,447,0 

13,131,6 

102889,6 

7,450,8 

8,616,6 

15,020,7 

3,052.7 

118712,0 

Tot.  July    2 

8,447,0 

12,997,8 

102879,6 

7,739,1 

8  473,5 

14,256,3 

I  ii;oi;:i.> 

Tot.June  25 

8,447,0 

12,997,8 

103581,7 

7,693,2 

8,481,2 

12,578,1 

2.293,6 

115777,2 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 


Capital 

Banks. 

and 

Surplus 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings 

Boston. 

3 

3 

3 

3 

3 

3 

3 

June  18.. 

40,300.0 

200.225,0 

21,997.0 

5,232.0 

240.237,0 

7,537,0 

141,888,7 

June  25.. 

40,300,0 

202.066,0 

21,735,0 

5,201,0 

237,731,0 

7,518,0 

138,008,4 

July    2_- 

40,300,0 

201,139,0 

21,802,0 

4.911,0 

246,876,0 

7,520,0 

163,266,9 

Julv    9__ 

40.300,0 

202,399,0 

23,293,0 

4,820,0 

252,883,0 

7,520,0 

154,243,0 

Phlla. 

June  18.. 

56.315.0 

255,911,0 

68,073,0 

298,337,0 

16,316.0 

144,861.1 

June  25_. 

56,315,0 

255,414,0 

67.958,0 

297,463,0 

16,293.0 

141,473,0 

July    2.. 

56,315.0 

256,657,0 

66,678,0 

299,856,0 

16,344,0 

181,140.8 

July    9.. 

56,315,0 

252,779,0 

65,295,0 

291,845,0 

15,988,0 

139,402,9 

a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  S3, 152,000  on  July  9,  against  33,165,000  on 
July  2. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  July  9;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW   YORK. 


For  week. 

1910. 

1909. 

1908. 

1907. 

Dry  Goods 

32,938,823 
13,171,992 

53,346,243 
12,083,810 

32,202,515 
10,027,299 

35,115,923 

General  Merchandise 

12,896,376 

Total 

Since  January  I. 
Dry  Goods 

General  Merchandise 

316,110,815 

S82.627.618 
410,609,371 

315,430,053 

SS9, 251,238 
362,152,825 

S12.229.814 

860,812,661 
258,861,087 

318,012,299 

399,161,163 
377,621,307 

Total  27  weeks 

S4 93.236, 989 

$451,404,063 

3319,673,748 

3476,782,470 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  9  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK 


1910. 

1909. 

1908.                 1907. 

For  the  week 

S10, 136,954 
326,321,427 

87,559,043 
315.886,343 

$11,336,217;   315,992,532 

Previously  reported 

338,857,164    317,010,385 

Total  27  weeks 

3336,458,381 

3323,445,386 

3350,193,381  3333,002,917 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  9 
and  since  Jan.  1  1910,  and  for  the  corresponding  periods  in 
1909  and  1908: 


EXPORTS    AND    IMPORTS    OF    SPECIE    AT 

NEW    YORK. 

Gold. 

ExportS. 

Imports. 

Week. 

Since  Jan .  1 . 

Week. 

Since  J  an.  1. 

Great  B  itaia 

200 
9,500 

3 
32,150,000 

4,455 
3,270,442 

8"  ,81 1,166 
41,900 

3 

4,450 

6,464 

24,237 

25,933 

3 
8,528 

France   

3,384,950 

283 

West  Indies 

322,809 

Mexico 

South  America  

All  other  countries 

114,953 

1,359,470 

750,343 

Total  1910 

9,700 

2,995,000 

3,000 

650,152 
27,000 

4,019 

"  2,666 

200 

683,371 

961,648 

1,404,290 

44,277,963 
63,439,802 
46,076,744 

20,582,100 

1,209,600 

423,645 

60,327 

""26,255 
4,550 

61,084 

130,896 

57,655 

22,380 

111,477 

46,800 

5,941,336 

Total  1909 

5,732,715 

Total  1908 

11,438,956 

Silver. 

Great  Britain _ 

France   

Germany   

13,344 
1,008 
7,775 

West  Indies 

49,193 

Mexico           _.   

South  America .   

705,916 
701,165 
781 ,209 

Total  1910 .-_ 

22,306,477 
24,449,021 
22,069,953 

180,657 
70,790 
21,000 

2,259,610 

Total  1909. .                       

2,720,239 

Total  1908. 

1,643,140 

Of  the  above  imports  for  the  week  in  1910,  $2,500   were 

American  gold   coin  and   $ American  silver  coin.    Of 

the    exports    during    the    same    time,   $9,700  were  Ameri- 
can gold  coin  and  $5,000  were  American  silver  coin. 

Itsmfeing  aticl  Jfiirattcial. 


INVESTMENT    SECURITIES 

Our  eight-page  circular  No. 687   describes  several   Issues   of  sound 
Investment  bonds  yielding  about  4H  to  5J^%. 

Spencer  Trask  &  Co* 

43  EXCHANGE  PLACE,   =     -     -    NEW   YORK 
Branch  offices:    Chicago,  III.,  Boston,  Mass.,  Albany,  N.  Y. 


WHITE,    WELD    &    CO. 

Members   New   York   Stock  Exchange 

5  NASSAU  STREET.  THE   ROOKERY, 

NEW  YORK  CHICAGO 

BANKING  and  EXCHANGE  of  every  description  In  connection  with 

EXPORTS   &    IMPORTS 

International   Banking  Corporation 

60  Wall  St..  New  York.  CAPITAL  &  SURPLUS,  56.500.000 

BRANCHES  and  AGENCIES  throughout  the  WORLD. 


THE  INTERNATIONAL  BANK 

Organized  under  the  Laws  of  N.  Y.  State.  60  Wall  St..  New  York. 

Accounts  Invited.     Interest  paid  on  Term  Deposits. 
THOMAS  H.  HUBBARD.  President. 
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Wall  Slrcet,  Friday  Night,  July  15  1910. 

The  Money  Market  and  Financial  Situation. — With  more 
or  less  irregularity  in  the  movement,  security  values  have 
advanced  to  a  higher  level  this  week.  The  market  has  not 
been  as  active  as  last  week,  so-called  bargain  hunters  having 
been  less  in  evidence  than  when  prices  were  lower  near  the 
end  of  last  month,  and  a  large  part  of  the  business  tran- 
sacted has  been  of  a  professional  character. 

It  is  doubtless  true  that  a  more  hopeful  feeling  prevails  in 
financial  circles  than  recently  obtained, and  there  is,  perhaps, 
sufficient  ground  for  the  change  of  sentiment.  Saturday's 
bank  statement  surprised  many  by  showing  a  largely  in- 
creased surplus  and  the  Bank  of  England  reports  a  sub- 
stantial addition  to  its  percentage  of  reserve,  the  latter  now 
standing  fractionally  above  50.  Interest  rates  are  lower 
in  London  than  in  New  York,  another  shipment  of  gold 
hitherward  has  been  arranged  for,  and  as  foreign  exchange 
rates  in  this  market  are  lower  than  for  nearlv  3  years  past — 
it  seems  quite  likely  that  gold  imports  will  continue,  and 
perhaps  increase,  as  funds  are  needed  for  crop-moving 
purposes  in  the  West  and  South. 

In  railway  circles,  especially,  there  is  general  satisfact:on 
over  the  action  of  the  Inter-State  Commerce  Commission  in 
allowing  the  railroads  entering  New  York  City  to  advance 
their  commutation  rates  as  proposed — at  least  until  the 
question  can  be  more  thoroughly  investigated — the  same  to 
go  into  sflect  July  20th.  This  matter  is  in  itself,  however, 
a  small  one  and  it  is  unfortunate  that  simultaneously  the 
Commission  has  announced  that  all  proposed  increases  in 
freight  rates,  both  in  the  East  and  the  West,  are  to  be  held 
in  abeyance  for  120  days. 

Rain  in  some  sections  of  Minnesota  and  the  Dakotas  has 
improved  the  wheat  crop  in  those  States,  but  reports  from 
the  Canadian  Northwest  indicate  that  a  good  deal  of  damage 
will  result  from  the  continued  drought. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3%.  To-day's  rates  on  call  were  2%>@3%. 
Commercial  paper  quoted  at  5%@5%%  f°r  60  to  90-day  en- 
dorsements, 5%>@6%  for  prime  4  to  6  months'  single  names 
and  6@6%>%  for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £111,344  and  the  percentage 
of  reserve  to  liabilities  was  50.32,  against  46.40  last  week. 

The  rate  of  discount  remains  unchanged  at  3%,  as  fixed 
June  9.  The  Bank  of  France  shows  a  decrease  of  16,- 
600,000  francs  gold  and  6,450,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits. 


Surplus  reserve 

Surplus,  excl.  U.  S.  dep 


1910. 

A  vcrages  for 

week  ending 

July  9. 


$ 

132,350,000 

189,131,400 

1,208,015,600 

48.471,900 

1,184,573,400 

1,726,100 

240,694,700 

66,775,200 

307,469,900 
296,143,350 


11,326,550 
11,758,075 


Differences 

from 

previous  week . 


S 


Dec 
Inc. 
Dec. 
Dec. 
Dec. 
Dec, 


7,521,400 

54,800 

23,700,400 

291,200 

11,914,600 

1,602,400 


Dec.  13,517,000 
Dec.     5,925,100 


Dec.    7,591,900 
Dec.    7,664,700 


1909. 

Averages  for 

week  ending 

July    10. 


126,350,000 

174,450,100 

1,348,980,600 

49,069,900 

1,426,337,600 

2,222,300 

309,872,400 

78,714,900 

388,587,300 
356,584,400 


32,002,900 
32,558,475 


1908. 

Averages  for 

!0i  i  I    .  riding 

July    11. 


s 

126,350,000 

165,109,100 

1,255,712,800 

56,189,500 

1,328,300,200 

12,680,000 

301,491,900 

77,636,400 

379,128,300 
332,075,050 


47,053,250 
50,223,250 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  actual 
condition  of  the  banks  on  Saturday  morning  as  well  as  the  above  averages.  These 
figures,  together  with  the  returns  of  separate  banks,  also  the  summary  issued  by  the 
State  Banking  Department,  giving  the  condition  of  State  banks  and  trust  companies 
not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange.  —  Firmer  money  rates  here,  combined 
with  easier  discounts  in  London,  depressed  loreign  exchange 
this  week  to  new  low  levels  for  the  year,  although  just  before 
the  close  there  was  a  recovery  of  %gc.  from  the  bottom. 

To-day's  (Friday's1)  nominal  rates  for  sterling  exchange 
were  4  84  for  sixty  dav  and  4  86  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8360@ 
4  8375forsixtvdays,4  8535@4  8545  for  cheques  and  4  8560@ 

4  8565  for  cables.  Commercial  on  banks  4  83@4  83% 
and  documents  for  payment  4  83 @4  S3%.  Cotton  for  pay- 
ment 4.  82%@4  83  and  grain  for  payment  4  83 @4  83 %. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers' francs 
were  5  20%  less  1-16@5  20%  for  long  and  5  18%  less  3-32@ 

5  18%  less  1-16  for  short.  Germany  bankers'  marks  were 
94  9-10@94  11-16  for  long  and  95@95  1-16  for  short. 
Amsterdam  bankers'  guilders  40%  less  1-16@40%  for  short. 

Exchange  at  Paris  on  London,  25f.  19%c;  week's  range 
25f.  2\y2d.  high  and  25f.  19c.  low. 

Exchange  at  Berlin  on  London,  20m.  45%  pf.;  week's 
range,  20m.  46%pf.  high  and  20m.  44%pf.  low. 

The  range  of  fore'gn  exchange  for  the  week  follows: 

Merlin i.    \ritml—                 Sixty  Days.  Cheques.                 Cables 

High  for  the  week 4  84  4  8565                     4  8590 

Low  for  the  week.. ..4  83%  4  85:")                      4  8540 

Paris  Hankers'  Francs — 

High  for  the  week 5  20  5  18H  less  1-32     5  18  % 

Low  for  the  week. 5  20%  less  1-16     5  19%  less  1-32     5  19% 

Germany  Bankers'  Marks  — 

High  for  the  week  .  _ 94  11-10  95  1-16 

Low  for  the  week 94%  94  15-10                 95  less  1-32 

Amsterdam  Hankers'  Guilders — 

High  for  the  week 40  10  25                       40  30 

Low  for  the  week 39  96  40  17                       40  22 


The  following  are  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:  Boston,  10c. 
per  $1,000  discount  for  cash.  Chicago  10c.  per  $1,000 
discount.  St.  Louis  25c.  per  $1,000  premium.  St.  Paul 
65c.  per  $1,000  premium.  New  Orleans,  commercial  25c. 
per  $1,000  discount;  bank,  $1,  per  $1,000  premium.  Savannah 
buying,  3-16  discount;  selling,  par.  Charleston  buying,  par; 
selling  1-10  premium.  San  Francisco  50c.  per  $1,000 
premium.     Montreal  31  %c.  per  $1,000  discount. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  demand  for  railway  and  industrial  bonds  has  not 
perceptibly  increased  and  the  aggregate  transactions  have 
been  small.  The  limited  offerings  have  been,  however, 
quite  readily  absorbed.  In  some  cases  prices  are  fractionally 
higher  than  last  week,  but  fluctuations  have  been  narrow 
and  exceptional  features  rare.  A  list  of  the  bonds  which 
have  advanced  a  half  point  or  more  includes  Araer.  Tel.  & 
Tel.,  the  Atchison  issues,  Brooklyn  Rapid  Transit,  &c. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $6,000  4s  coup,  at  114%  and  $10,000 
P.  I.  land  purchase  5s  at  100%.  The  following  are  the  daily 
closing  quotations;  for  yearly  range  see  third  page  following . 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  regis 
2s,  193S. Panama  Canal  regis 


Interest 

July 

July 

July 

July 

July 

Periods 

9 

11 

12 

13 

14 

Q — Jan 

*100% 

*100H 

*100% 

*100% 

*100% 

Q — Jan 

*100% 

M)0  ■' 

*100% 

<  mir  . 

<  101  iN 

Q— Feb 

HOIJi 

*101  '. 

Mill  ' 

mi  % 

*101% 

Qr— Feb 

*ioi% 

*101% 

llll  '., 

101  '., 

*101J4 

Q— Feb 

*114% 

*114% 

Mil. 

*114% 

*114% 

Q— Feb 

*114% 

+111'. 

*  114  H 

114% 

*114% 

Q— Feb 

*100% 

*100% 

*100% 

i  Kill  ' 

' M 

Q— Nov 

*100% 

*100% 

mi-,  ■ 

►100% 

*100% 

July 
15 


*100% 

100% 

*ioi% 

*101% 

*114% 

♦114% 

100% 

100% 


*  This  Is  the  price  bid  at  the  morning  board;   no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — Business  in  the  stock 
market  has  been  small  in  volume  and  fluctuations  relatively 
narrow  throughout  the  week.  A  highly  sensational  report 
from  abroad  on  Tuesday  gave  the  bear  element  an  oppor- 
tunity to  get  in  its  favorite  work  and  the  lowest  prices  of  the 
week  were  recorded  on  that  day.  From  these  prices  there 
was  a  substantial  recovery,  however,  and  practically  the 
whole  active  list  advanced  from  2  to  5  points. 

To-day's  market  was  conspicuous  for  the  limited  amount 
of  business  transacted  and  a  fractional  loss  of  recovery  noted. 

Among  the  exceptional  features  are  St.  Paul,  which  shows 
an  advance  of  5  points,  Union  Pacific,  which  is  4%  points 
higher,  and  the  copper  stocks,  which  have  been  relatively 
weak  under  the  influence,  which  has  long  prevailed,  of  an 
over-production  of  the  metal.  A  few  issues  are  about  2 
points  higher  and  others  show  an  advance  of  a  point  or  less. 

Perhaps  the  lack  of  interest  and  decline  in  securities  to-day 
is  due,  in  part  at  least,  to  the  action  of  the  Inter-State 
Commerce  Commission,  noted  above,  in  suspending  the  pro- 
posed advance  in  freight  rates  for  four  months. 

For  daily  volume  of  business  see  page  145. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  July  15. 

Sales 

for 

Week. 

Range  for  Week. 

Range  since  Jan.  1. 

Lowest. 

Highest. 

Lowest. 

Highest . 

Amer  Brake  Shoe  &  Fdy 

100 
210 
200 

100 
100 
100 
100 
100 
500 
200 
200 
200 
25 

85%  July  13 

119      July  13 

S2%  July  14 

182  July  12 
38  July  14 
90  July  14 
80  July  14 
93  July  13 
5%  July  12 
2  July  13 
50  July  9 
38      July    9 

103      July  12 

85%  July  13 

121%  July  11 

S2%  July  11 

182  July  12 
38  July  14 
90  July  14 
80  July  14 
93  July  13 
6%  July  11 
2  July  13 
50  July  12 
38      July  11 

103      July  12 

85%  July 

119       July 

S2%  June 

174  Feb 
38  June 
90  June 
80  July 
93  June 
5  June 
2  May 
50  Feb 
38        Feb 

103      June 

90%  June 
125      June 

Batopilas  .Mining 
Canadian   Pac   subscrip- 
tion receipts,  4th  paid 
Cuban-American  Sugar. 

$3  %     Jan 

193       May 
38      June 
90      June 

Detroit  &  Mackinac 

General  Chemical 
Keokuk  &  Des  Moines.. 

Ontario  Silver  Mining 

St  Joseph  &  Gd  Isld  lstpf 

Second  preferred 

United  Cigar  Mfrs.,  pref. 

80       July 

110        Jan 

9         Jan 

3%     Feb 

55        Jan 

40        Feb 

109%    Feb 

Outside  Market. — The  little  business  in  evidence  in  "curb" 
securities  this  week  was  of  a  desultory  character.  In  keep- 
ing with  this  situation,  prices  moved  irregularly,  with  only 
slight  fluctuations  in  the  majority  of  instances.  Butte  Coali- 
tion rose  from  17  to  17%,  dropped  to  16%  and  sold  back  to 
17.  Chino  advanced  from  10%  to  10%.  Giroux  weakened 
from  6%  to  6%  and  recovered  to  6%.  Greene  Cananea 
moved  up  from  7  to  7%,  down  to  6%  and  back  finally  to  7. 
Miami  Copper  was  conspicuous  for  the  loss  of  over  a  point  to 
17,  the  close  to-day  being  at  17%.  El  Rayo  fluctuated  be- 
tween 3%  and  4.  Goldfield  Consolidated  weakened  from  9 
to  8%  and  ends  the  week  at  8%.  Kerr  Lake  advanced  from 
8%  to  8  5-16  and  closed  to-day  at  8.  La  Rose  Consolidated 
ranged  between  4  3-16  and  4,  with  the  close  to-day  al  the 
low  figure.  Nipissing  after  an  early  advance  from  10%  to 
11  eased  off  to  10%j,  the  final  quotation  to-day  being  10  I  L-16. 
There  was  a  very  small  market  for  miscellaneous  securities. 
American  Tobacco,  which  was  practically  neglected,  lost  a 
point  to  415.  Intercontinental  Rubber  advanced  from  20% 
to  22%  and  to-day  sold  at  21.  Standard  Oil  after  an  early 
improvement  from  611  to  615  broke  to  600.  i  tiited  Cigar 
Mlrs.  common  fell  from  68%  to  66%  and  recovered  to  67. 
Chicago  Subway  went  up  from  2%  to  J1,  and  down  to  2. 
In  the  bond  department,  the  New  York  State  Canal  Improve- 
ment -is  appeared  and  sold  "when  issued  in  LOO  and 
101,  to-day's  transactions  being  al  I  LOOM-  West- 
ern Pacific  5s  advanced  from  9]  !  ■■  to  93,  sank  to  91%  and 
rose  again  to  93%,  with  a  final  reaction  to  92%. 

Outside  quotations  will  be  found  on  page  145. 
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OCCUl'YIMi     TWO     l».\t; 


STOCK: Ult,H...sL     A.SO    UJW EST    SALE 


Saturday 
July  9 


♦23 
♦65 

9534 
*98i- 

109 
107 
*S7 

741 , 
187% 
*60l4 
♦265 
72 
241- 
* 
*23% 
♦46 
119 
146':: 
14D" 
•203 
*135 
*150 
*2 
*5% 
*70 
• 
*54 
*74 
*73 
159 
♦5221 2 
29% 
70l4 
5212 
10% 
♦22 

241" 

♦41  N 

♦31 

12312 

51'2 


36 
72 
97% 

100% 

109 
10Sls 

89 

75% 
1<7% 

72% 
285 

7334 

24l: 

69 

25 

48 

U64| 

1421' 
210 
150 
170 
31- 
8If 

75 
110 

56 

77 

75 
159 
585 

30 

70% 

521' 

101: 

23 

25 

42 

34 
125»j 

52l4 


♦ 

♦ 
*1I918 


9712 

961- 

1251- 


*127 
18 
4934 
16% 
3378 

♦  70 
2812 
6U2 

♦  14 
♦35 
♦60 
14112 

♦  125 

27U 

♦40 

126 

»142 

♦87 

3H» 

64 

571" 
♦126 
♦66 
♦20% 
II2I4 
♦60 
♦100 
♦85 
150 
*. 

42-l4 

971- 
*88 
11534 
♦99 
♦85 
*9'J 
12778 

95 

♦  105 

1  1  -    ; 

♦85 

•93 

30l2 

73-14 
♦55 
♦40 
*29% 
*69% 
11. 

21-% 

53 

28 
9 

*&i 

23l4 

49% 
•105 
1 

9  , 
*i 
♦.-,.; 

J    :-. 

34 

44 
♦C 

*3% 

• 


130 
18% 

5034 

16% 

75 

2834 

6112 

17 

45 

66 
142 
130 

271 

70 
126 
150 

90 

:;.".- 

64 

59% 
133  ' 

70 

27! 
1131; 

63 
110 

92 
150 
144 

42'8 

9712 

89 
11.81" 
108 
110 
104 
1288, 

95 
110 

89 
941 
317j 

65 
42 
30 
70' 2 
114 
22* 
.-,1 
28 
107s 

8 
23*, 
49% 

1617« 
90 

28 

55 

17 

3534 

441. 

l'l 
6 


Monday 
July  11 


♦29 
♦68 

98 
100 
110 
107% 
♦87 

76% 
1S8 

*265~ 

7312 
♦25 
* 
24  " 
47 
12H" 
1471? 
142!" 
*203 
*135 
*150 
*2 
*6 
*70 

*54U 

*74 

♦72 

*159 

*522 

3012 

71% 

45 

11 

2218 

25 
*41 

32 
rl23 

5134 


36 

73 

991* 
100l4 
1101" 
10S14 

89 

77% 
1S814 

72l4 
290 

74I4 

251- 

69 

24 14 

47 
123 
14  73.j 
143 
210 
150 
170 
31- 
8ls 

75 
110 

55': 

76 

75 
160 
585 

31 

72 

45 

11 

23 

2514 

43 

32 
12334 

531a 


*119%  124% 


L27 

18% 

5034 

1714 

3378 
*70 

28 

62 
*14 
♦35 
*60 
14214 
*12514 

28 

*30 

127 

*142 

8S14 

32l2 
*63 

5812 
*126 
*66 

2714 
11312 
*60 
*100 

85 
*149 
* 

43 

98 

88 

11778 

*100 

*S5 

*100 

12812 

941" 
*105 
1441" 
*85 
*93 

317g 

73-% 
*60 

43 

291 2 

7078 
li:;-v, 

22% 

54% 

28 

11 
7% 

2314 

49 

*105% 

161% 

8Q34 

2712 

55 

17% 

3534 

4412 

*334 
*8 

43 


Tuesday 
July  12 


*29 
♦69 

97 

9978 
111 
107 
§88 

76 
186% 

265" 
72 

24 

* 

23% 

♦45 

120 

1401" 

141 

*203 

*135 

"150 

*2 

*512 

♦  70 

*54f2 

*74 

♦72 

156 

*52*>1" 

30" 

70 


36 
73 

99 

100% 

111 

108 

88 

78% 
1881" 

7214 
270 

741" 

24 

68 

24 

47 
1231" 
148 
1423., 
210 
150 
170 
31.1 
8% 

75 
110 

557j 

76 

75 
159 
575 

301" 

71 


1H2 

22 

2412 
*40 
♦30 
122 

50 
♦  12 

9412 


111." 
22 
25 
43 
321- 
12334 
51% 
141- 
941; 
97 


*119%  1251; 


130 

18% 

521. 

17-3.: 

:;  17 

75 

283; 

62 

17 

45 

66 
143 
130 

28 

60 
1271; 
150 

88i4 

33 

041" 

591" 
133 

70 

271j 
114% 

03 
110 

85 
153 
144 

43% 

98 

88 
118% 
110 
110 
110 
129% 

95 
116 
146% 

89 

96 

33% 

75 

67 

43 

30 

71 
115 

227* 

541- 

28% 

ll'S 
7% 

233, 

4  9 % 
1081- 
J 

90 

271; 

56% 

17% 

3634 

44% 

70 
■1 

10 

48 


130 

17% 

50% 
♦17 

3334 
*70 

28% 
*6Uo 
*15 
§35 

*>;o 

1411" 

5128 

♦  40 
127% 

*142 

-  .7 
317g 

*j3 
501" 
*126 

♦66 
27% 

112 

♦61 
*100 

*85 

151 
* 
42% 
96% 

♦88% 
rllO 

*99 

*85 

105 

1271" 

*94% 
*105 

142% 

94 

30% 

71% 
*55 
*41 

29 

69% 
111% 

22 

53% 

27% 
9% 

*7 

23% 
♦483g 
107 
158 

90  lg 
*27% 

56% 

17 

34% 

44 

67% 
4 

*8% 

♦41» 


Wednesday 
July  13 


*29 
*69 

9734 
♦99% 
110'" 
10738 
♦S8 

76% 
187% 

►260" 

72% 
24 
♦ 
231> 
461" 
120% 
14634 
14H" 
*203 
*135 
*150 
*2I" 
♦5" 
74 

*54" 

♦  74 
74 

156 
♦522% 
291" 
71  " 


36 

72 

9S«4 
1001- 
111 

10s 

S9 

77% 
1883; 

72% 
290 

731" 

24 

68 

231- 

461" 
1221" 
14634 
142 
210 
150 
170 
31- 
81" 

741" 
105% 

55 

76 

74 
156l.i 
575 

30% 

71 


*11 

♦22 
24% 
40% 

*30 

12284 
51 

*12 


<119% 


13 

25 

241- 

4134 

321" 

1231- 
53% 
14% 
97% 
97 

125 


130 

181" 

52 

18 

333j 

75 

28l.| 

63 

17 

35 

66 
143 
128 

291" 

70 
1271. 
150 

90 

3234 

641- 

59 
130 

70 

27% 
114 

63 
110 

90 
151 
144 

4234 

973,, 

921" 
117% 
108 
110 
105 
128% 

95 
116 
146% 

89 

94 

331; 

71 

67 

427( 

291 

114"; 

223j 

541 

28% 

111 
81 

23% 

49 
107 
16234 

901; 

30 

56% 

1  . 

36 

441; 

681, 
41. 

91 
6 
171 


129 
1734 
5034 
*17 
*33 
70 
27% 
02 
♦  14 
*35 
♦60 
1  12% 
*125% 
28 
*40 
►125 
*142 
*87 

32% 
*60 
57% 
*126 
*66 
♦26% 
1121" 
62% 
*100 
85 
*149 

42% 

96% 
*88 
116% 
*100 
*85 
♦  100 
1271" 
*94% 
*105 
1431" 

!5 
*93 

31% 

73 
*55 

41% 
*29 

70 
I  1  -% 

22 

53 

27% 
9% 

I  7 

*20 

*46 

*106«4 

90 
27 
58 
17 
35% 
44 
68% 
♦4 
♦8% 
*4t2 
*47  " 


129% 

18% 

51% 

18 

34 

70 

271" 

62  " 

17 

45 

66 
1431" 
131 

28% 

70 
127 
150 

90 

321" 

64 

5734 
130 

70 

27% 
11334 

621 
110 

90 
151 
144 

4234 

9634 

93 
118 
108 
110 
110 
1281" 

961: 
116 
14534 

88% 

95 

32S, 

74i.j 

07 

4 134 

291- 

70" 
114-% 

22% 

53% 

271 
9% 
81 

23 

49 
108 

101-3.; 

90 

281 

58 

17% 

36 

44 

68% 

434 
10 

61 
49 


Thursday 
July  14. 


*29 
♦69 

9S% 

99% 
112 
108% 

89 

77% 
188*4 

*265" 
73% 
♦23 

"i'4" 
*4f>!" 
122% 
14534 
142 
*203 
135 
*150 
234 
♦  51" 
74% 

"54" 
♦73 
♦72 
159 

5221" 

30% 

71 
♦  43% 
♦11% 

21% 

25 

401" 
♦30 
123% 

52 

12% 


124% 


35 

72 

99% 

99% 
113 
10S1" 

89 

783s 
189 

72% 
290 

74% 

26 

66 

24 

48 
123% 
147 
143 
210 
150 
170 
2*4 
8% 

74% 
105% 

54% 

75 

75 
159 
575 

301" 

71 

"l3"" 

21% 

251" 

41 

32% 
124% 

53 

12% 

96% 

97 
124% 


12934 
18 
51 
1734 
33% 
♦69 
28 
*61% 
*14 
♦35 
*60 
143% 
*125 
♦25 
*40 
125% 
*142 
*S7 

32-% 
♦60 
58 
'  1  JO 
16 
*25'" 
113% 
*01 
*100 
15 

150-% 
* 

*42% 

98 

89 

1171" 

*100 

*85 

*100 

12734 

951" 
HO  5 
1451" 
*85 
*94 

32 

74% 
*60 

41U 
♦  29 
*68 
113% 

23 

53% 
*271" 

10  " 

*7 

23 

48% 
10-S34 
101% 

91 

30 

59% 
*17 

30 
44 

^071" 
4% 
87g 
5 
48 


•JS 

Frida  1 

July 

15. 

♦29 

36 

*69 

72 

9S34 

99% 

*99% 

100% 

112 

112 

109 

1101- 

♦89 

91 

77% 

78% 

186 

18834 

* 

72% 

*265 

2S5 

7334 

74% 

26 

26 

* 

66 

231" 

24% 

461" 

46'" 

122U 

124% 

140% 

146% 

142 

143 

*203 

210 

*135 

150 

1=150 

170 

♦2% 

3% 

♦  7 

9 

♦72% 

75 

* 

105% 

♦54 

55 

74 

74 

♦  72 

75 

157% 

I587g 

520 

522 

30 

30% 

71 

71 

V<K«S    91 
Itlt 

Wtek 

Sliarcs 


98,200 

550 

1,900 

7,050 

225 

44,300 

7.900 

"""425 

20,100 

450 

"  l",300 

700 

68,000 

2,050 

6,20.5 

22 


13 

22% 
25 
41% 
321 


*11% 
♦21% 
24% 
41% 
*311" 
12334  12434 
52%     53 
1234     123.; 

* 96% 

* 97 

*119%  125 


130 

18% 

5134 

183s 

35% 

75 

28 

63 

171" 

43 

06 
1  14% 
131 

28% 

70 
127 
150 

90 

33% 

64 

59 
130 

69 

271- 
115 

03 
110 

92 
151 
144 

43 

98 

89 
119 
110 
110 
110 
1283 

96 
116 
1471 

88% 

96 

32% 

77 

67 

42 

30 

71 
115 

23% 

54 

28% 

11 
8% 

23% 

49% 
109 
163% 

91 

31 

61% 

171 

3034 

441 

681- 
4% 
91 


129%  130 


18 

51 

18% 

34% 
H  19 

28% 
*01 
♦14 
♦38 
♦60 
143!" 
*126 
♦25 
♦40 
127 
♦  140 
♦87 

33 

64 

58-% 
128 
*66 

26% 
114 

62 

*100 

*S5 

151 


183s 
5134 
18% 
35% 
75 
281" 
63 
17% 
43 
66 
144 
131 
28 
70 
12734 
148 
90 
33% 
64 
591.4 
128 
69 
26-3., 
114% 
62 
110 
90 
151 
...    144 
43        43 
9734     981 
*88       93 
117%  11834 
♦102      110 
♦85      110 
*102      114 
127%  128% 
Z9334    933, 
♦100      115 
zl433g  144-3; 
♦85        881 
♦95        97 
32'"    331 
75% 
*60 
41 
2834 
687g 


76% 

70 

41 

29 

68% 


300 
""566 

""266 
100 
200 

2,200 
400 

5,035 

1.810 
300 
800 
400 

4,075 

1,200 

100 

18,900 

4,925 

13 

100 


100 


80(1 

10,850 

18,320 

2,000 

3,800 

100 

1,400 

500 


49 


13,900 

70 

700 


1,150 


100 

7,050 

380 

7,300 

51/ 


70(1 

23,775 

20(1 


10(1 


STOCKS 

NEW    YORK    STOCK 

EXCHANGE 


Ann  Arbor 
I 


'ailroads 


Do  pref__ 
Atch  Topeka  &   Santa  Ft- 
Do  pref 

Atlantic  Coast  Line  Ulil' 

Baltimore  &  Ohio 
Do  pref 

Hrooklyn  Hapht  Trans' L 

(  'anaciiau  PaclUc 

V  'anada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio  . 
Chicago  &  Alton  Kli 

Do    pref . ._ 

Chic  Cit  Wes.  trust  ctfs 

Do  pref  trust  ctfs 

Chicago  M'lw  &  St  Pau'. 

Do    pref 

Chicago  &  North  Western 

Do    pre! 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Uu  Trac  ctfs  stmpci 

Do  pre!  ctfs  stmpd 

Cleve  Cin  Chic  &  St  L- 

Do    pref 

Colorado  &  Southern 

Do  It  preferred 

Do  2d   preferred 


503, 49( 


113%  115 
22-34     2  :-•<; 


54% 
28 
10% 
*7 
2234 
4HS4 
109 


541, 

28 

1034 

8 
2234 
4834 
109 


162%  1037 


91 
31% 
*59 
17% 
3038 
45 

!,/!■, 

4% 
91" 
6  " 


91 

31% 

61 

17% 
37% 
45 

0S-3, 

4% 
11 

61" 
50 


Delaware  &  Hudson,, 
caware  Lack  &  West- 
Denver  &  Hlo  Grande 

Do    pref 

Detroit   United 

L>u!uth  So  Shore  &  Atian 
Do    pref . 

t^rie 
1     Do  1st  pref 

Do  2d  pref 

Creat  Northern  pref 

Iron  Ore  properties 

Green  bay  &  W,  deb  ctfB 

Havana    Electric 
Do    pref 

Hocking  Valley 

Do  pref 

11-inois    Central . 
nterboro-Metropolitan  . 

Do  pref.. 

Iowa  Central 

Do    pref.. 

KG  Ft  S  &  Al  tr  cfs,  prei 
ansas  City  Southern.. 
Do  pref 

Lake  Erie  &  Wertern 
Do  pref 

Long  Island.. 

Louisville  &  Nashville 

\/|anbattan  Elevated 

1'J-iuueapolis   &  St  Lou's 

Do    pref 

Mica  St  P  &  S  S  Marie... 

Do    prei 

Do  leased  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Vl'ssouri    Pacific 

Nash  Chatt  &  St  Louis, 
at  ftys  of  Mex  1st  prei 

Do  2d  pref.. 

N  Y  Central  &.  Hudson.. 

N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d  pref 

730  N  Y  N  H  &  Hartford 

Subscription  receipts  A.. 
N  Y  Ontario  &  Western. 

Norfolk    &   Western 

Do  adjustment  pref 

Northern  Paclllc 

Facitic  Coast  Co 
Do  1st  pref 

Do  2d  pre! 

Pennsylvania 

Pitt'b  CI11  Chic  &  St  L._ 
Do    pref 

Reading 
1st  pref 

2d   pref 

liock  Island  Company 

Do    pref 

Ot  L  &  San  Fr,  1st  pref.. 

O     Do  2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd . 
Do    pref  do 


hinge  Since  Januaru  1. 
On  5oju  0/   100-s/ia/t  tots 


100 

54 

74 

74 

155 

520 


1,500 

2,000 

400 

27,900 


300 

47,28,S 

945 


101 

47,550 

5,200 


800 
1,100 
1.700 
94.820 
3,07(1 
2,140 
1,90(1 
9,78 

100 
1,100 

900 

400 

;40,650 

1,052 

950 

1,225 

1,800 

12,900 

1,500 

300 
1,900 
1,430 
1.000 
1,000 


25     Feb  25 

48%  Feb  23 

91%  J'ne;jo 

197     J'ly     1 

104  J'ly   0 
10434  J 'no  31 

89    J'ly   t> 

081"  Feb    7 

170  >4  Feb    K 

65     Apr  .'5 

'  09      J'ue    3 

70!"  J'ne.ju 

24     J'ly  1_ 

64?8  J'nei'7 

23     J'nc30 

45     J'ne30 

11334  J'nejo 

145     J'ly    0 

i3S-34  J'neso 

ju  t     J'ne27 

140     Apr  2S 

§100     Apr  L'5 

21"  May  24 

6']  \iav24 

74     J'iy  13 

J 'no   4 

J'ne.in 

J'ly  15 

J 'ne  29 

J'ly    0 

J'ly  15 

7%  J'nc3u 

06     J'UCJl, 

45  J'ly  11 
10  J'ly  1 
Li%  J'ly  14 
23%  J  tic  30 
39%  J 'ne  30 
30i2  J  ueui) 

Il.0%  J'ne30 
45  "J'iy  (• 
\J2  J'ni  J 
88%  Jan  20 
94%  -Tan  25 

102  "  May  5 
86     Feb    7 

125%  J'n<;3(, 

10    J'neao 

45i8  Feb  8 
15  J'ne30 
33  J  ne3C 
09      J'nC3U 

20%  J'iy 

ztio  J'ne.jo 
15  J'n-;.j(; 
45  J'ne29 
60    J'iy    1 

138%  J'iy  6 

123  J'neso 
J'ly  6 
J'ne2f 
J'ly  o 
J'eo  6 
May  5 
28-54  J'ly  0 
64    J'iy   v 

5434J'lV  0 
130     Jau  25 

00     Feb    3 

243g  Jan  15 
)10-3S  J'n.630 

551"  May  4 

§101    J'iy  s 

b234  Apr  _b 

149     Apr  2<x 

hli:i    J'nelu 

40%  J'neso 

95     Jau  20 

US     Feb    2 

113    J'ne3i 

105  J'ne   7 


25 

50 
123 
144 

S01" 


Hl'/hai 


10, 


3o     Mch  : 

72%  Mch    8 

1-4's  Jau    3 

1:J4%  Ja:i   10 

137%  Jan     5 

HoigJan    t 

94     Jan     7 

82%  May.l 

198%  May25 

vo    Jan    4 

312    .'an    7 

92    Jan    3 

(JG34  Jau    L 

09     Apr    1 

367g  Jan    3 

04i8  Jan 

158%  Jan 

172%  Jau     i 

182%  Jan    3 

225     Jan     0 

102%  Feb  iZ 

5170%  Feb  18 

,',38jan    4 

12%  Jan    4 

92%  Mch  is 

104    Jan  15 

0534  Feb  "5 

8;t     Men  4 

si     Jan    0 

Jan    ;. 

Mch  2 1 

J  an    ;; 

Jan    3 

Jan  27 

3 


loO 

020 


84 

00 


'Texas  &  Pacific 

JLhird  Avenue  (N  Y)... 
Toledo  Railways  &  Light 

Toledo  St  L  &  Western 
Do    pref 

Twin  City  Rapid  Transit 

Union   Pacific 
Do  pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref 

West  Maryland  Ry ... 

Do  pref. 

Wheeling   &  Lake   Erie.. 

Do  1st  pref 

Do  2d  pref 

Wisconsin    Centra! 


105     Feb  14 

120%  J'ne30 

93  "  J'ne 3 1 

114     Mch  10 

138-34  J'iy    0 

S878  J'ly    £ 

!)234  J'ne 31 

28%  J'ly  <: 
711- J'ly   t 

00%  J'nelo 
37  J'ne 
241"  Feb 
0S78  J'ly  15 
109  J'ne 
20%  J'ne3t 
53  J'iy 
20  J'iy 
5%  J  ne   1 

5%  J'iy  o 

20%  J  nels 

x47     J'noi 

10034  J'ly    5 

i54-34  J'iy   0 

39    J'ne;: 

2334  Jne30 

47    J'ne3 

16     J'nfj^u 

32%  J'ly    0 

41     J'ne.;c 

67%  J'ne  is 

3  Apr  2s 
8     J'ne  ;i) 

4  J'ne  30 
451"  Feb 


1S34  Jan 
-4% Jan  4 
■  4 "■>  Jan  ; 
5234  Mch  f 
42     Mch   b 

14378  Jan  3 
SOI.-  Jan  4 
18%  Mch  2: 
97%  Apr  U 
99     Jan     4 

12-l7g  J'ly  14 

101%  J  nei4 

11,      .Jan    5 

25%  Jan  1) 

S278  Jau  12 

30    Jan    3 

54%  Jan    3 

so    Feb  18 

■14%  Jau    3 

71     Jan     4 

2534  Jan    5 

0234  Jan    3 

7(1%  Apr  14 

159%  Jau    0 

139     Mch   i 

-334  Jan    4 

8C     Feb  24 

145    Men  o 

155%  Mch   2 

9234  Jan     3 

51i8  Jaa     I 

74%  Jan     5 

73%  May23 

139     Jan     s 

6734  May: ; 

29%  May  c 
12s    Mch  i 

67  May  27 
10934  Jan  21 

98     Jan  IS 

102     Mch  14 

/il51     Mch  11 

o0  Jan  6 
108%  Mch  21 

'21%  Mch  U. 
145% Jan  3 
1183..  Jan  12 


Hang:  lor  tfei  lous 
Yew  C1909) 


UiQhzsi. 


20     Mch       25     Mch 


118     Jan     3 
138%  M^h   9 

r  04%  Mch  2: 

116     Mch    1 
'72i4  Feb  IS 

93%  Feb  1 
110%  Jan 

57%  Jan 

92%  Apr 

73     Jan 

60    Jan 

34%  Jan 

77%  Jan 
tl38%  Jan 

3334  Jan 

75    Jan 

3634  Jan 

19%  Jan 

1534  Jan  12 

5438  jan 

72%  Jan 
H7i2Jan  3 
204-%  Jan  3 
10334  jan    V 

42%  Jan    3 

72%  Jan     S 

27%  Jan    3 

01    Jan    ;. 

54%Mch  12 

701"  May  1  S> 

10    Jau    ;. 

23  Jan  3 
13%  Jan  3 
w;i.. \lch     V 


HV'g 
100% 

107% 
103% 

!  1 
07 
T105 
00 '4 
215 
;"  i^s 
f^s 
7.) 

311" 

7-S3] 

1  a 

158% 
174% 

'.'IIS 
14S 
100% 
i% 
7% 

OS 
10) 

C-l 

76% 

(3% 
1H7.»4 

r . !  "1 

37=8 

,-i% 
5  > 

14% 
28 
22% 
30% 

2S% 
1  i-j% 
Go's 
13% 
39 
83lg 


Jan 

Jan 

Jin 

Feb 

Nov 

Jan 

Mch 

Jan 

Feb 

Jan 

Feu 

Nov 

Dec 

Dec 

Feb 

Mch 

Feb 

Mch 

Apt 

Jan 

Dec 

Dec 

Jan 

Jan 

Oct 

Jan 

Jau 

Feb 

Feb 

Jaa 

Jan 

Jan 

Nov 

Feb 

Mch 

Mch 

Mch 

Feb 

Mch 

Nov 

Feb 

Feb 


59 

1121 

137 

51 

H 

1321 

147 


88     Apr 

137     Feb 

1  (.=>,  iMc-li 

363.)  Mch 

21)3,  NOV 

1s  Sep 
713,  Feb 
37  Feb 
07%  Feb 
].ji,leb 
4$  Jan 
Jan 
■tan 
Dec 
Sep 
Mch 
Jan 
Apr 


l2o:H 

I   IftSj 

143% 
122% 

93 

82% 
189% 

7(l'< 
t2':(." 

Mh 

74-34 

7S1" 

37% 

64" 
1  O.I  8 
l>Sl 
19'- 1" 
,23  ) 
167 
180 
t 

lsi4 

83% 
105 

08% 

86 

S4U 
200 
lSJ 

51 

90 

7134 

21 

30% 

39 

56-% 

46 
1577s 

S8% 

21 
103 
100 


Oft 

J'ne 
Aug 
J'ly 
Apr 
J'ne 
Oct 
.Nov 
Sep 
Dec 
Apr 
Mch 
Dec 
Deo 
Sep 
Aug 
Aug 
Aug 
Aug 

J'iy 
Jan 
Ian 
Dec 
Men 
Jan 
May 
Jan 
May 
Apr 
Apr 
Feb 
Aug 
Jan 
Jaa 
J'ne 
Aur 
Aug 
Aug 
Aug 
Dec 
Dec 
Dec 


s9   J  iy 

;(51„  Feb 
n  "  Feb 
05  Feb 
122I"  Jan 
441"  Apr 

21  "  Dec 
1201"  Feb 

48%  Mch 

100  "  Feb 

70%  Apr 

1 1  -> 4     Nov 

,',147'"  Dec- 

42%  Feb 

si%  Jan 

,s5ip  Mch 

133%  Feb 

76     Mch 

1  ,)0     Mch 

88  Mch 
I'JOig  Feb 

801"  Jan 
104  "  Feb 
118     Feb 

89  Mch 

90  Feb 
20%  Feb 
57%  Feb 
05%  Mch 
36  Feb 
20%  Feb 
471-  Jan 

114%  Feb 

22  Fet) 
00     Jan 

Feb 
Dec 
May 
Feb 


30 
121. 

7 
43 


0434  Feb 
97  J:m 
172U  Feb 
r94  Mch 
30  Feb 
50%  Feb 
15  Feb 
41     *eb 


y4u  J'ne 
182%  Aug 
25%  Dec 
i,3?.  Dec 
30  Apr 
62  Apr 
82  Sep 
;o%  Au? 
75U  Aug 
29%  A«3 
04%  J'ne 
711,  Dec 
102%  Aug 

I53i2  Jan 
05  Jan 
90    Jan 

149i2  Jan 

104%  Autr 
■14  Dec 
50%  Oct 
78%  Oct 
77%  Aug 

142  Dec 
04  Dec 
26%  May 

U/34  A.ug 
09     Nov 

100  Feb 
ij5     Nov 

1743,1  J'ne 

'1 14934  Dec 

55-%  J'ne 

102  Dec 
921"  J  iy 

159%  Aug 

1161"  Dec 
5106     Sep 

115     Dec 

151%  Sep 
U9%  Dec 

1 16%  Sep 

173%  Sep 
96     Aug 

117%  Dec 

81  Dec 
9434  Dec 
74  Dec 
0034  Sep 
353s  Dec 

82  Dec 
139%  Aug 

34     Aug 

75%  Dec 

40%  Aug 

421"  Jan 

1538  Jan 

5478  Oct 

74%  Jan 

116%  Dec 

219     Aug 

1181"  Aug 

47     Sen 

77     Sep 

27%  Dec 

0134  J'ne 


5    J  Iy 

15%  J'iy 

0%  J'y 

■  ,  Jan 


127g  Jan 
2578  Jan 
15%  Jan 
637)i  Apr 


tfKS  AND  TRUST  COMPANIES— JROivEiiS'   QUOTATIONS. 


. 

A-  

A 

A         Kxch. 

A  1   .. 

i 

1 

1  :iioroH 

B  .  I'k  11 

li         ,   &  Dr 
Cc.itury  5i 
C 


nut 

175 
585 
-.35 
100 
120 
375 

1  I  I 
155 
li. 
170 
430 


1  : 

L80 

I 
242 
105 
139 


200 
169 

145 
175 

•'«.) 


IJar.ks 
Chatham  .. 
Jhelsca  ExT 
Chemical  .. 
Citizens'  Ctl 

City 

Coal    it  Iron 
Colonla 
Colum     1 

n  ;rce  . 
Corn  Ex  fl_. 
i:ast  liiver. 
Fidelity  1|.. 
Fifth   Avel 


UUl 

Ask 

325 

335 

200 

430 

445 

153 

160 

1 

380    j 

15  J 

165    1 

350 

::\'> 

1 200 

uoii. 

3171; 

155 

1 65 

175 

4!  00 

1500 

Banks 

Fifth    

First  

14th   StU... 

Fourth 

Gallatin 

!  i.-iriield 

Germ-Am   U 
Germ'n  Exij 
Germanla  II 
Gotham  .. 
Greenwich  \ 

Manover 

Imp  &  TraO 


Bui 

Ask 

300 

350 

875 

150 

105 

T184 

320 

245 

290 

300 

1 10 

150 

485 

55  1 

.,  ,.> 

150 

155 

255 

265 

f625 

540 

5  50 

Banks 

Irving  N  Ex 
leirersoaH.. 

Liberty 

L'ucoln 

J-uihattanl 
.1  irk't&Ful 
■  If-ch&Met's 
Mercantile 
Merch  Exch 
Merchants'. 
Metropolis  1 
Metropol  'n< 
Mt  MorrlsTI. 


Bid 

Ask 

205 

210 

175 

IS5 

025 

400 

4  2", 

320 

335 

250 

2",  3 

250 

200 

150 

100 

100 

170 

175 

179 

390 

400 

200 

250 

:00 

Banks 

Bid 

Ask 

Mutual  H... 

285 

2  05 

Nassau  1| 

240 

New  Neth'd 

210 

230 

NewYorkCi, 

900 

New    York. 

320 

-35 

N'ht  &D  ty* 

200 

19th   Ward. 

275 

1  1 

Northern  .. 

105 

Pacific^ 

230 

U 

Park 

.'li 

350 

People's  H__ 

270 

■  >  | 

Phenix 

190 

200 

PlazaH 

025 



(Janks 

1'rod  Exch  V 

Reserve 

seaboard  .. 

Sccoud 

Sherman 

Slate  1] 

12th  Ward. 
23d  Ward.. 
Ua'ou  Exc. 
',\ash  H'ts  1| 
West  Side  1 
Vorkvllle  1]. 


Hid 

105 
105 
390 
400 
135 
275 

l"40" 
160 
^73 
050 
500 


Ask 
175 
115 

425" 

2"9"o" 
140 


I'll  a  ked 
;     lie  at  St.oc:: 


pr.ces;  no  sales  were  made  on  tn  s 
Exchange  or  at  auction  this  week 


day.   tEx-rlgnts.    iLcss 
it  First  installment  pa 


than   i^i      lares    UState  b 
id       n  Sold  at  private  sale 


iniis.   <j  lix-dlviden  1 
at  ihis  price.     ;  2M 


ml 
paid, 


rights.   0  New  stock. 
?/3d  paid. 


July  16  1910 
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STOCKS— HIGHEST    AN O   LOWEST    SALIt    PH1CBS 


Sal  unlay 
July  9 


Monday 
July  11 


Tuesday 
July  12 


♦250 
*81* 
♦29 '" 
58 
40% 
♦100 
301* 
♦88 
8% 
68% 
40 

♦  111% 

59% 

♦  102 
*225 

*5 
♦29 

23 
*11U 
*26 

39% 

♦  104 

*5 
♦30 
♦85 
68% 
*101 
♦200 
*100% 
*51 
119 
117 
1321* 
*9U" 

27 
♦92 

36% 
♦22 

♦  . 
1341*2 

*91- 
*28% 

31% 
104% 

32% 

♦5 

laid 

131> 

§7414 

*53 

27% 
♦25 
*55 
1411-j 

94 
121 

*4U 
*161* 

*9U 
♦48 

435,s 
♦80 

9634 

8534 
*73 

♦  102% 

♦  II8I4 
♦15 
♦86 

691.J 
1041« 

1818 
♦65 
*66'* 

2434 
*31 
105 
♦84 
♦16 
♦64 
*3H* 
♦94  " 
155U 

*2% 

*31* 
♦31  " 
♦95 
♦29 

91'4 
♦64 

*2112 

♦87 

7 

♦56 

♦  102 
100 
♦14 
♦55 
♦95 
♦67 

♦334 

♦  12 
37 

♦  108 

♦  74 
68% 

IHI4 
4H8 
5914 

120 


912 

60% 

401' 
102 

3214 

94 
8% 

681" 

50 
1143] 

59 14 
107 
250 
0 

31 

23 

13 

30 

40 

107 

6 

31 

86 

693;, 
102 
285 
101 

53 
119 
117 
1325lS 

931  - 

27 

93 

37 

24 

54 
1341' 

10 

29 

32% 

1041; 

32% 
6% 

rn'ij 

14 

741.; 
63 

275; 

35 

69 

1411- 

94% 
121 
5% 
1776 
10% 
50 

435; 

82 

98 

853j 

75 
107 
123 

18 
100 

691; 
1041- 

18% 

75 

69% 

25 

331 
10538 

90 

161 

70 

33 

98 

I55I4 
3 
6 

34 
10H* 

31 

9H4 

66 

23% 

95 

7 

58 
103 
100 

17 

61 
100 

70 
5 

20 

37 
109 

77 

7HS 
115 

42 

60 
121 

64 


250 

♦81  * 
&29% 

571* 
*38 
IOOI4 

3U4 
*S8 

Sl2 
*6Sl-» 

50" 
113 

001" 
102  " 
225 

§5 
*30l2 

23 

1234 
*27 

40 
107 

♦5 
*291o 

85  " 

6734 
101 
'200 
*1001" 
♦52 
11938 
115 
132% 

9218 

2758 
*92% 

3678 

2412 

53 
13512 

♦9 
♦2814 

32 
*104 

3212 

♦5 

13318 

14 
*73 
♦53 
*271" 
*25  " 
♦55 
141U 

94 

"5T4 
I7I4 
10 

♦48 

*43-% 

♦811" 
9734 

♦73" 

104 

*118% 

16 

86U 

69% 
*10334 

1838 
*70 

68N 

25 
*30 
1055S 

87 

♦  151" 
♦64 
*31% 
♦94 
15514 

3 

♦3U 
♦32 
*95 
*30 
$91 

651* 
§116  " 

21% 
♦87 
7 
♦56 
103 
100 
*16I8 
♦55 
♦95 

70 

♦334 
♦12 

37 
1081 2 

♦  72 

70% 

115 
4134 
5958 

120 


155      165 
GU4     6II4 
5934    60 
♦106      125 


9 
6oi: 

42 
102 

31'j 

94 
884 

70 

505, 
1141., 

601' 
107 
250 
5 

32 

23I4 

1234 

31 

401; 
107 
6 

31 

85 

69% 
1017(> 
285 
101 

54 
119% 
120 
133% 

921; 

275; 

93i: 

3734 

241; 

53 
1351' 

10 

295, 

33 
105 

33 
612 

1Y434 

14% 

78 

63 

30 

30 

69 
1431? 

941. 
121 
5% 

18% 

10 

50 

441- 

85 

98I4 

86 

75 
104 
123 

16 

861; 

69% 
105 

181' 

74 

681- 

251' 

331; 
106 

87 

17 

3»j 

97 

I55I4 

3 

6 

35 

ion- 

31 

91 

651; 
116 

22 

93 
7 

58 
103 
100% 

17 

65I4 
100 

70 
5 

20 

371" 
1091" 

77 

7134 
II6I4 

42% 

603g 
120 

64- 


♦250 
81* 
♦30  " 
5538 
40 

♦  95 
3H8 

""lijs 

6818 

49 
11212 

60 
10234 
225 

5>2 
301" 
24 
♦12 
*27% 
*39 
♦104 
♦5 
*291" 

♦  85 
66 

101% 
♦240 
101 
♦52 
11812 
117 
132 
♦92 

27 

93 

35U 
♦22 

*133% 

♦912 
♦2812 

32 
*104 

32 

♦5 

13112 

14 

7312 
♦53 

2818 
♦25 
*55 
141 

931" 
*118% 

♦434 

17 

♦91" 
*49 

4312 
§81% 

9634 

♦84 

*73 

103 

*11814 

♦  151" 

♦  S3 
68 

1041" 
1734 
71 
66I8 
24% 
31 

105 

♦85 

♦  151" 
*641* 

3H" 
96% 

♦  155 

♦234 

♦31" 

321" 
♦95 

2934 

91 
♦64 
*. 

26% 
♦87 
7 

56 
♦100 
100 
♦1618 
♦5519 
♦95 
♦70 

♦  4 
+  12 

361" 

♦  IO8I9 
♦70 

68% 

114% 

401 2 

59I4 

120 

♦ 


♦155 

62 

♦60 

♦  106 


165 

621" 

62 
125 


81; 

35 

581; 

40 
102 

315, 

94 
85., 

69 

50% 
IHI4 

60 
10234 
250 
51; 

301; 

24 

1234 

31 

40l4 

IO8I4 

6 

31 

86 

68% 
101% 
285 
101 

53 
11S3.J 
117 
133% 

94 

28 

93 

3634 

241; 

52% 
138 

10 

295; 

33 
105 
32% 
61 

134% 
14% 
74 
63 

281; 

30 
69 
141 
941; 

1221 

51 , 

171. 

11 

51 

435; 

81% 

98 

86 

75 
103 
123 

171; 
100 

6914 
1041- 

1S% 

71 

66% 

25 

31 
1051- 

90 

17 

70 

31% 

96% 
1561- 
31, 
6 

321" 
1011" 

2S34 

91% 

66 
116 

21 

95 
712 

56 
104 
100% 

161- 

65% 
100 

71 
7 

20 

361- 
1091- 

75 

71% 
116 

41% 

601 
120 

64 


Wednesday      Thursday 
July  13  July  14 


♦250 
♦812 
♦271" 
55% 
40 
♦95 
♦3114 
♦85 
81" 
68% 
49l4 
*109 

5934 
♦102 
♦225 
5% 
2934 
23!« 
1258 
28% 
♦39 

♦  104 

5 

30 

85l4 

66% 

IOH4 

<'200 

♦  100% 

53 

♦  117 

♦  115 
13238 

92 
*26 
*C3 

35I4 
♦22 

♦133" 

*9'* 
♦28% 

32 
♦104 

3H" 

♦5 
25c. 
132% 

♦  14 
73% 

♦53 

28% 

30 
♦55 
141% 

93% 
*11834 

*41* 
*16  " 

♦  10 
49% 

*43% 
§81% 
9634 
§84 
♦73 

♦  102 

♦  118% 

16 
♦82 

6  ?34 
104% 

18 

♦  70 
6618 

♦  25 
♦30% 
1055S 
♦84 
*151» 

♦  6434 
31 

♦941" 
:<155  " 
3 
♦31? 
♦31 
♦95 
2934 
91 

♦  63 


♦155  168 
61  61 
59   60 

♦106%  125 


9 
32 

57I4 

40 
102 

32 

8934 
S% 

68I4 

49% 
II4I4 

60 
107 
250 
5% 

30 

23% 

12% 

29 

401- 
108 
5 

30 

85I4 

673j 
101% 
300 
101 

53 
120 
119 
133 

92% 

271; 

93% 

36% 

24 

54 
137 

10 

29% 

32% 
105 

32% 
6% 

25c 
133% 

14% 

73% 

63 

2814 

30 

69 
14H 

94 
121 
514 

171- 

11 

49% 

441' 

811; 

971.. 

84 

75 
103 
123 

16 
100 

6S3; 

104% 
18% 
74 

67% 

26 

33% 

1055; 

90 
17 
70 
31% 
961- 
157 

3 

6 
34% 

ion- 

30  ' 

91 

66 


21%     211; 


♦6% 
♦55 
100 
♦99'' 

16% 
♦56 
♦95 
♦70 

♦4 
♦  10 

37 
109 
♦72 

69 
11 4% 

40% 

59% 
*118 
♦ 


60 
100 
103 

16% 

65 
100 

71 
7 

20 

37% 
1091; 

75 

701" 
115% 

42 

60 
122 

64 


♦250 

*81* 

30 

57 

40% 
-99 

32 
♦88 
8% 

68% 

491 " 

♦  109 

59% 
♦102 
♦225 

♦5 

31 

23% 

1253 
♦29 

40 

♦  104 

♦4% 

♦291" 

♦85" 

67% 

§102 

*200 

100% 

♦51% 

119% 

♦  116 
133 
♦91 
♦26 

93% 
36% 
25 
♦-      - 
136 
♦9% 

He 

_32% 

104-% 

3234 

5 

133% 
14% 
73% 

♦53 

♦28 
25 

♦  55 
141% 

9334 

120 
♦434 
16% 
♦91" 

♦49 
4334 
S234 
97% 

♦84 

♦73 

103 
HI  8% 

♦  15% 
♦82 

68 
104 

18 

70% 

6  Si" 

♦25 

*30 

-105% 

♦84 

16%. 

65 

31% 
♦95 
*155 

*2 

♦4 

31% 
100 

301" 

91 
♦63 
h; 

♦  201" 
♦87  " 

♦7 
♦55 
♦99 
100 
♦15% 
♦56 
♦95 

70 

♦4 
♦10 

371.1 
109% 

73% 

70% 
116 

41% 

5914 
♦118 
♦ 


Friday 
July  15 


♦  155 

61 
59% 

♦  106 


170 
61 
60 

125 


9 
30 
581- 
401' 
102 
32% 
94 

85; 

69 

50 
114% 

60 

107 

250 

6 

31 

24'  - 

128j 

32 

40 

10S% 

6 

31 

86 

69 
102 
300 
1001- 

53 

1203; 

120 
133% 

92% 

27 

93?;, 

38% 

25 

53 
136 

10 

295; 

327, 

104% 

323, 

5 

135% 

14% 

74% 

63 

30 

25 

65 
142 

94% 
120 
5% 

161; 

101; 

51 

44% 

823. 

98% 

86 

75 
103 
122 

171; 
100 

683, 
104 

18% 

71 

681- 

26 

331; 
107 

90 

16% 

06% 

32 

97 

157 

4 

6 

31% 
100 

301" 

91 

05 
116 

22 

95 
8 

60 
103 
100% 

21% 

62 
100 

70 
7 

20 

37% 
1091" 

73% 

711" 
116% 

41% 

59% 
120% 

64 


♦250 

♦81" 
♦27'" 

5838 

40% 
♦99 

32 
+88 
8% 

69 

50 

♦  109 
59% 

♦  102 
♦225 

♦5 

30% 
♦23 

12% 
*29 

40 

♦  105 
5 

30 
85% 
08% 
♦101 
♦175 
♦95 
52 
120% 

♦  116 
13278 
♦91 

27 

93% 

37% 

♦22 
* 

136" 
♦91" 
291" 
3278 

104 
32% 
♦434 
23c. 

135 
14% 
74% 

♦53 
281 , 

♦20 

♦55 

♦  141 
9334 

119% 
*4% 

♦  10 
♦10 
♦49 
*4334 
♦82 

!>S% 

♦84 

♦  73 
102% 
118% 

15% 
♦82 

6858 
103% 

18 

73 
♦67 
♦25 
♦30 

♦  10534 
88 

♦  16 
♦63 
♦32 

96 
♦155 

♦3 

♦31 " 
♦31  " 

981" 

31% 

9138 
*6478 

* 

♦201"" 
♦87" 

♦7 

55 
♦99 
100 
♦15% 
♦56 
♦96 
♦70 

+4 

♦  10 
37% 

J108 
♦72 

70% 
11534 
41 
59% 

♦  118 


Salts  01 

ilu: 

Week 

Shares 


♦  155 
61 

60 

:  lll'l 


168 
61 

605; 
125 


32 

59% 

40% 
102^ 

32% 

94 
8% 

69 

50% 
11434 

591  * 
107 
250 
6 

301- 

26 

1  25( 

32 

40 

108% 
5 

301" 

s.--,i; 

691 
102 
300 
101 

521 
121 
119 
133 

931 

27 

933, 

383, 

26 

54 
137 

10 

291; 

33 
105 

32% 
61- 

24c 
136 

14% 

741- 

63 

28% 

35 

67 
142 

94% 

1191* 

5% 

17 

11 

51 

44% 

83 

99% 

86 

75 

103% 
122% 

16 

94 

69% 
105 

18% 

73 

70 

25% 

331 
107 

88 

17 

70 

33 

96 

157 

4 

6 

32 

981 

31% 

91% 

65 
116 

22 

95 
8 

55 
104 
100 

161- 

62 
100 

71 
7 

20 

373. 
108 

76 

715. 

116% 

42 

59% 
120 

64 


100 

100 

236,376 

700 


s  roc  ks 

NEW   YORK   STOCK 
EXCHANGE 


imJiistri..k<  Misccllaneoiu 

Adams    Express 
Ills-Chalmers 

Do  pref 

Amalgamated   Copper 

Amer  Agricultural  Chem. 


3,000 
3,100 
3,900 

200 
1,260 

147 


320 

1.100 

1,250 

400 

700 

1.200 

100 

400 

200 

300 

56.650 

1,020 


200 
800 

1,000 
200 

4,995 
800 
500 

1,380 

7,65, 
200 
100 
000 


100 
4,050 

300 
2,400 

20C 

250 

39,700 

3.000 

1,150 


700 
200 


900 

4,800 

300 

100 

2,400 

120 

100 

900 

100 

9,250 

125 


tlanat  Since  January  I 
on  basis  of  loo-share  ton 


hanyt  -oi  .-  ni  wus 

xsas  ciiioyi 


Do    pre! 
i  850  American  lieet  Sugar 

Do    pre! 

American  Can.. 

Do    pre! 

American  Car  &  Foundry 

Do    pre! 

American  Cotton  on 

Do    prel 

American    Express.. 
American  Hide  &  Leather 

Do    pref 

American  Ice  Securities. 
American  Linseed  . 

Do    prel 

American  Locomotive.. 

Do    pref 

American   Malt  Corp 

Do    pref 

Amer  Smelters  Sec  prel  li 
Amer  Smelt. n<r&  Relinin: 

Do    prel 

American  Snutl 

Do    pref 

Amer  Steel  hound  (new). 
American  Sugar  Reiiniiu 

Do    pref 

American  Teiepn  &  Teles. 
American  Tobac  (ncwi  .p' 
American  Woolen .. 

Do    pref 

dAnacondaCopper  lJar$Zi 

Bethlehem  Steel 
Do  pref 

Brooklyn   Union  Gas 

Brunswick  Term  &  Ry  Sei 
liutterick  Co 

C Central  Leather 
/     Do   pref 

Colorado  Fuel   &  iron 

Col  &  Hock  Coal  &  Iron. 
Comstock  Tunnel-Par  $;■ 
Consolidated  Gas  (N  Y)  . 
Corn  Products  Refining.. 

Do    pref 

Crex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'. 

Do    pref 

General  Electric 

Int  Harvester  stk  tr  ctfs 
Do  pref  stk  tr  ctfs... 
Int  Mer  Marine  stk  tr  ctb 

Do    prel 

International  Faper 

Do    pref 

Internat  Steam  Rump 

Do    pref 

Laclede  Gas  (St  Li  com.. 
Mackay   Companies 

Do    pref 

National  Biscuit 
Do  pret 

Nat  Enamel's  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

dNev  Cons  Copper. Par  $5 
New  York  Air  Brake 
North  American  Co    new 


431 


600 
100 

3,400 
500 

5,570 
925 
830 

1,200 
100 

1,700 
200 
100 
400 
725 
200 
200 
300 


♦155 
61% 

59% 
♦  106 


170 
61% 
60% 

125 


700 

300 

1,100 

1,314 

101. 

50 

700 


800 

500 

200 

1.48E 

200 


400 


1,100 

900 

100 

>60,280 

6,200 

10,850 

21,650 

200 


1,350 
2,894 


23   5 

6 


47 

109 

57 

101 

240 


53 

129 

8 

28 


Pacific  Mall . 
acific  Telep  &  leleg.. 
People's  G  L  &  C  (Chic). 
Philadelphia  Co  d'ittsb'b) 
Pittsburgh  Coal    Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

'.juicksilver  Mining 

Do    pref 

Railway  Steel  Spring.. 
Do  pref 

Republic  Iron  &  Steel 

Do    pref . 

S loss- Sheffield  Steel  &  Ir 
Do    pref 

(/TennesseeCopper  ParS25 
Texas  Pacific  Land  Trust 

Union  Bag  &,  Paper 
Do  pref 

United  Dry  Goods  Cos.. 

Do    pref 

U  S  Cast  I  Pipe  &,  Foundi 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    pref 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

dUtah  Copper.. .Par  510 
Virginia-Carolina  Chem 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detlnning 

Do    pref 


.49    J'ne 

8  J'ne 
2934  J'ly  5 
55%  J'ly  13 
3S  J'ne30 
Jt)%  Apr  > 
;7%  J'ne 30 
;,9%  Jau  -5 

6%  J'ne3( 
66  J'ly  6 
J'ly  6 
Jne  30 
Feb  8 
Feb  1 
J'nojs 
5  J'ne2( 
.9%  Apr  18 
:o  Feb  :, 
11  J'ne3(; 
L5%  J'ne30 
38%  J'neju 
104%  J'ne  3 

5    J'ly  1: 

;8%  J'ne  jo 

n4     J'ne  10 

6534J'ly   0 

1  0%  J'ly  j 

v77     Apr   4 

'j5%Jan  13 

49%  J'ne  t 

,14%  J'no  6 

115    J'ne  6 

rl31     J'ne  30 

Dl     Feb    3 

i5%  J'ly  5 
91%  J'iy  5 

;35%  J'ly  li 
21  J  ue3( 
Feb  8 
J'ly  b 
J'ne  29 
J'ne  : 
29%  J'1103(. 
103%  J'nejo 

30  J'ne30 
5  J'ly  l 
3c  J'ly  15 

.9  J'ne  b 
Ui2  J'ne30 
72%  J'ne 30 
55  Apr  20 
■11     Feb    b 

25    J'iy  14 

53  Apr  5 
138%  J'ne30 

S3%  Feb    t 

11J     J'ne  30 

4%  J'ne2t 

14%  J'ue:Ji. 

9  J'iy   1 

47U  J'n^3U 
42  "  Men  n 
J'neai, 
J'ly  t 
J'ne 30 
J'ne  31 
Feb  4 
11834  J'ly    b 

15%  J'ly  is 

S5i2  Mayls 

66%  J'ly    0 

103    J'ly 

$17%  J'iy 

59  J'ne 

63  J'ly 

23  J'iy 

31  J'iy 

103%  J'ne 
£4    J'iy 
141"  j'uej 
61  "J'ne 
30%  J'ne 
93%  J'ne    . 
155     J'ne2t 
2%  J'ne  27 
3%  Apr   ? 
30     J'ne  3 
J'ly    5 
Jne  4 
J'ne   4 
J'ly 
J'ly 


HlQtltSl 


so 

96 

84 

73 

101 


Wells  Fargo  &  Co. 
estern  Union  Teleg._ 
VVestingh'seEl&Mfg  assco 
Do  1st  nret 


95 
27 
90 
63 
114 

S20%  J'iy 

83     Feb 


(. 

5 

b 

.    8 

J'ly  5 
J'ly  15 
J'ly  13 
J'ly  7 
J'neso 
J'ne  28 
J'ne  30 
J'iy  6 
J'ne27 
J'ly  s 
Feb  7 
J'ne  3 

o  J'iy  14 
67i"  J'iy 

113%  J'ly   6 

t?393g  j'ne.jo 

47     Feb    a 

119%  J'ne2l 
58  Apr  22 
15  Feb  4 
60     Feb    ■: 

152  Feb  8 
60%  J'ly  6 
5858  J'ne3o 

11;)     May  3 


6 

55 

100 

1 100 

15 

49 
100 

68 
4 

13 

35 
107 

73 


270    Jan     f 

15  Jan  t 
5134  Jan  i 
903jJan    . 

49  Jan  11 

103  Jan  It 
47%  Jan  H 
y5%  J'neU 
13%  Jan  3 
81%  Jan  l 
72's  Jan    l 

120  Mch  ! 
69%  Mch    . 

lUli     Apr  li 

^20  Jau  ■'. 
8%  Jan  I 
47%  Jan  I 
-914  Mch  . 
17%  Jan  L 
':o"8  Jan 
02%  Jan    : 

115     Jan     7 

8    Feb  -1 

48     Mch  21 

90%  Jau    . 

104  Jan  i 
112%  Jan  :. 
2i5  Apr  27 
101     May.il 

GO     Jan  1 
128%  Feb  1* 

124  Feb  2! 
14338  Feb  2< 

99%  Mchl 
391i>Mcal8 

104     Mch  7 

$54  Jan  3 
34  Jan  ;: 
65     Jan  l! 

i64%Jan  3 
1S%  Jan  3 
33  Jan  4 
4834  Jan    3 

109%  Mch  S 

50  Jan  3 
92%  Jan  4 
36c.  Jan    t 

100%  Jan    3 

23%  Jan    6 

t>638Jan    b 

62%  Feb  25 

3634  Jan  10 

60     Mch  S 

88     Jan    b 

16078  Jan    e 

1257c  Jan  1( 

129    Jan    4 

7%  Jan    I 

-4%  Jan 

16  Jan 
61%  Jan  3 
54-%  Jan  7 
9034  Jan  17 

lieu  Jan  lo 
91%  Jan  £ 
78%  Jan  IC 

115    Jan    t 

125  Jan  17 
28%  Jan  3 
96%  Jan  18 
895s  Jan    '- 

llOU  Jan  17 

S2158Maylt 

95%- Jan    o 

84  Jan  b 
43%  Jan  4 
46%  Jan    4 

11638Jan    3 

106%  Jan    8 

27%  Jan    I 

85  Jan  3 
5178  Jan    3 

107%.  Jan     '- 

209     Jan  11 

3'8  Apr    » 

578  May.l 

517s  Jan    3 

107  Jan  17 
4578  Jan    3 

104%  Jan  3 
86%  Jan    3 

118%  Feb    1 

S4058  Jan  3 
95  May  13 
13%  Jan  10 
73     Jan  17 

122     Jan    3 

113%  Jan  4 
32  Jan  o 
84    Jan  10 

145  Jan  10 
84%  Jan  4 
11  Jan  14 
291"  Jan  3 
52%  Jan    3 

HG%Jan  lo 
84  Jan  3 
'•T     Jan    3 

125%  Jan     G 

$60%  Jan  6 
62'"  May27 

129%  Jan  4 
73    Jau    ! 

§25    Jan  1 
80     Jan     6 
«1U5    Jan     i 

781"  Mch    • 

82%  Jan    3 

130     Feb  24 


3 


1911  Jan 
123j  Feb 
38  Feb 
66  Feb 
31%  Jan 
95%  Jan 
20%  Jau 
^2  J  an 
7l2  Feb 
/1%  Feb 
44%  Feb 

197%  Feb 
12i,s  Jau 
9<  Jai 
1205  Etb 
6%  Feb 
34  Feb 
13%  Jan 
i2  Feb 
29  Jan 
■19     Feb 

i  jy%  Feb 

ii"  J'ly 

38  ~  -Nov 

80     Jau 

77%  Feb 

1)1     Jau 

22',  Mch 
95  Mch 
34?8  Feb 

1  I53g  Nov 

US     Nov 

1 25  Feb 
"01"  Feb 
26  "  Eeb 
93%  Jan 

5  3734  Feb 
183.,  Mch 
47     Feb 

,18  Jan 
177.  Dec 
i!378  J  an 
v5i2  Mel 
99%  Apr 
29  Feb 
2138  Feo 
21c  Apr 

,  14%  Feb 
16%  l'"t0 
73%  Eeb 
45  Jau 
32%  Feb 
55  Mch 
80     Feb 

150%  Feb 
02     J  an 

199%  Jan 

■r%  Jr  y 
18%  J  iy 
91 2  Mch 
4/'J4  Mch 
331"  Eeb 
82%  Jan 

104  J'ne 
70  Jan 
091*  Jan 
96%  Jan 

U8i,  Jau 
1258  Feb 
82  Jan 
71%  Feb 

l0234  Apr 


H  lyhesi 


250  Nov 
lb%  Au^ 
57%  Nov 
,:(;%  Nov 
50      Aug 

103  Aug 
491*  Aua 
98  *  Oct 
15' s  Nov 
86  J'ne 
76U  Nov 

1 24.%  A  ug 

79%  Nov 

107%  Nov 

,,'0     Dec 

10     ?ep 

51%  Aug 

42%  Apr 

20     Jne 

4734  J'ne 

69%  Auy 

122      Aug 

Hi,  J'ne 

59     Sep 

J238  Aug 

105%  Nov 

U634  Aug 

i285     Nov 

105     May 

06%  Nov 

136%  Sep 

131     Apr 

145%  Sep 

104  May 
40%  Aust 

19734  J'nd 

554%  Uec 

36%  Sep 

uyi*  Sep 

iij4%  Dec 

19i2  Dec 

37     Nov 

5134  Oct 

Ul     Sep 

53     Dec 

91i2  Dec 

37c  Oct 

,65%  Jan 

26%  Jne 

93%  J'na 

03     Deo 

4H2  Jan 

95%  May 

94      Aug 

172%  aus 

US34  Dec 

l'2s     Dec 

9     Oct 

27.%  Jau 

1914  Jan 

b934  Aug 

54l2Nov 

91     Sep 

1  ia%  Dec 

951*  Nov 

77.\  Dec 

120     Sep 

130     Sep 

30%  Dec 

99%  Sep 

94      Aug 

113%  Aug 


80    Eeb 

72    J  an 

29%  Eeb 

45%  Nov 

101%  Jau 

99%  Dec 

10     Apr 

40     Eeb 

301*  Feb 

96  "  Eeb 

169     Jan 

15S  J  an 

3     Mcu 

3212  Mch 

97%  Eeb 

1658  Feb 

67%  Eeb 

68     >  eb 

107%  Feb 

$33%  Oct 

80%  Feb 

9%  Feb 

66     Jan 

115     Oct 

Sep 

Feb 

Mch 

Feb 

Feb 

Mch 

Feb 

Feb 

Jan 


rl09 
24% 
70 
82 
64 
10 
24 
27 
98 


671*  Feb 

41%  Feb 

107     Feb 

S39%  Feb 

40%  Feb 

114     Jau 


57 
6 

45 
300 

64 

74 
110 


Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Mch 


97 14  Nov 

S7l2  J'ne 

481"  Nov 

64  "  Oct 

120     Aug 

103     Dec 

29%  Nov 

87%  Dec 

56     Aug 

1U34  Aug 

200      Aue 

9%  J'iy 

10     May 

541- Aug 

109     Aug 

49%  Sep 

110%  J'iy 

04%  °ct 
120  Sep 
$49     Jail 

93%  J  iy 

153g  J'n) 
81%  J'ne 

1251*  Dec 

114  "  Dec 
351*  J'ne 
871*  Aug 
§111  Dec 
87  Sep 
I71*  J  ne 
39%  Auif 
5758  Aug 

1231*  Aug 
89%  Aug 
04%  Oct 

Ml      Oct 

',67%  Nov 
5638  Dec 

128  Dec 
75%  Sep 
37%  Not 
913,  Nov 
^670  Dec 
85%  Nov 
9U      All? 

145     SeD 


BANKS   AND  TRUST  COMPANIES— BANKERS'   QUOTATIONS. 


Hanks 
Brooklyn 
Broadway  ] 
Brooklyn  ^. 
Coney  Isl'dT 
First  .. 
Hillside,!... 
Homesteadl 
Manufac'rs' 
Mechanics'! 
Montauk  .. 
Nassau 


Bid 

Ask 

375 

110 

__ 

155 

290 

125 

115 

415 

240 

250 

150 

245 

270 

Hanks 

Brooklyn 
Nat  City... 
North  Side  \ 

People's 

Prosp'ctPk' 
Terminal  11 

I  rust  Co's 

TV   Y  CUy 

A. tor 

Bankers'  Ti 
B'way  Tr.. 


Bid 

Ask 

295 

305 

150 

180 

158 

150 

160 



90 

350 

365 

840 

630 

145 

150 

I  rust  Co's 

N  Y  City 
Carnegie  .. 
Central  Tr. 
Columbia  .. 
Commercial 
Com  wealth 

Umpire    

ISqult'ble  Ti 
I 'arm  Lo&'l 
Fidelity  ... 
Fulton 


Bid 

Ask 

120 

130 

100) 

1 025 

275 

. 

115 

120 

150 

!00 

:ill) 

147.') 

1700 

1740 

207 

215 

290 

•-•- 

I  rust  Co's 
Cuar'ty  Tr. 
Guard'an  Ti 

Hudson 

Knlckerb'ki 
Law  T  l&Ti 
Lincoln  Tr 
Manhattan 

■ii  1  antlle  . 
Metropol't'ii 

Mutual 

Alut  AUnce 
.NY  LKe.&Ti 


Bid 

Ask 

S25 

850 

175 

170 

175 

300 

310 

2S0 

285 

140 

145 

375 

400 

700 

,  10 

535 

130 

132% 

1100 

1120 

Trust  Co's 
N    Y   Trust. 

Savoy 

Standard  Ti 
L"itleGu&  Ti 
Tr  Co  of  Am 
Union  Trusl 
US  Mtirft  Ti 
Unit  States. 
Van  Norder 
Washington 
Westchcstci 
Windsor    .. 


Bid 

Ask 

i  rust  Co's 

Bid 

As* 

645 

iSi 

Brooklyn 

105 

Brooklyn  d 

■  31 

400 

410 

Citizens' 

130 

110 

49U 

500 

I'latbush  .. 

20J 

2.  J 

1 

350 

Ir.uiklln... 

210 

23J 

1351) 

1375 

Hamilton  .. 

270 

..  . 

160 

175 

1  1  ! 



1200 

1  225 

■  ■  .  ■        Co  .  . 

500 



235 

1.  &  Tr 

305 

4  12 

375 

Nassau 

170 

ISO 

150 

People's 

315 

120 

130 

OS    Co. 

125 

WilUamsb'- 



100 

*Bid  and  asked  pr.ces:  no  sales  on  th^  day.    , 
tSale  at  Stock  Exchange  or  at  auction  this  week 


4Less  than  100  shares.   JEx-rtshts.   a  New  stock    c  Ex-dtv    an  I  rlqh  row  qu  >ted  dollars  per  share 

II Banks  marked  wit'a  a  paragraph  111   are  State  banks. 


s  E ■;-  stock    '.Ivide'.i'J 


New  York  Stock.  Exchange — Bond  Record.  Friday,  Weekly  and  Yearly 

Jan.  1 1909,  the  Exchange  method  ot  quoting  bonds  was  changed,  and  prices  are  now  all — "and  interest" — except  for  income  and  defaulted  bonds. 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wkke  ENIirNr,  JULY  15 


I   .     >.     laUVtM'linu-l 

U  S  2s  consul  registered. 
U  S  Vis  consol  coupon.... 

U  S  3s  registered 

U  8  38  coupon 

V  S  3s  cou  small  bonds.. 

US48  registered 

US4s  coupon 

U  S  Pan  Can  10-30  yr  2s. 


41930 

U1930 

fciyis 
tel918 
fcl918 
..1925 

..1925 

fc!930 


l'oreisn   (Jovernmrill 

Argentine — Internal  5sol  1909 
Imperial  Japanese  Governin'l 

sterling  loan  4  4s 1925 

2d  series  4  4s 1U25 

Sterling  loan  4s 1931 

Repuuni  Cuba  5s  exten  debt.. 
San  Paulo  (Brazili  trust5s  1919 
U   s  ol   Mexico  a  l  a  5s  ol  1899 

Gold  4s  Ot  1904 1954 

Suite  anil  City  Securities 

N  Y  City— 4Mb  recta I960 

4  ,,  Corporate  Stock 1959 

*  ,  Coruorate  stock  ....1958 

Nnv  44s 1957 

New  4  4s 1:>17 

44%  Corporate  Stock  ..1957 

l^o  assessmt  bonds 1917 

4l.'0  Corporate  stock 1957 

N  Y  State— Highway  4s..  1968 

So  Carolina  4  4s  20-40 1933 

Tenn  new  settlement  3s.. 1913 

Virginia  land  deot  2-3s...iyUi 

6s  deterred  Brown  Bros  otls. 

ItuUroac 

A  lauaina  Cent    bee  so  Ky 
Alalia  Midi  See  At  Coast  Bint 
Albany  <$:  Suso.    See  Delia  Hmi 
Allegheny  Valley  i>e«Peim  KB 
ABeg  &  West     bee  Bull  B  Ac  1- 

Ann  Arbor  1st  g  4s /il996 

Atch  'I' Ac  S  Fe — Gen  g  48.1995 

Begiatered 1995 

Adjustment  g  4s /il995 

Begiatered ^1995 

Stanined A1995 

Conv  4s  issue  ol  1909. ..1955 

Conv  g  4s 1955 

Conv  48  (wlien  iss) I960 

10-year  conv  g  5» 1917 

Debentures  4s  Series  J. 1912 

Series  K 1913 

Bast  Okla  Div  1st  g  4a. .1928 

Short  Bine  1st  4s  g 1958 

SFePres<fc  Pb.l8tg6s.194v; 
AU  Knox  &  NT  SeeL&H 
Atlantic  Coast  1st  e  4S.A.1952 
Ala  Mid  1st  gu  gold  5s  ..1928 
Brans  &  VV  1st  gu  g  4s  ..1938 
Charles  &  Sav  1st  g  7s. .1930 

Ij  &  N  CoB  g  4s 01952 

SavF&  W  1st  gold  6s. .1934 

let  gold  6s 1934 

SUSpOca&G  gug4s  ..1918 
Atlantic  &  Banv  see  South  By 
Austin  &  N  W    See  Sou  Paci  li  c 

Bait  &  Ohio  prlorig34s.l925 
Begiatered /il925 

Sold  4s A1948 

Begiatered Ztl948 

Pitts  June  1st  gold  6s...  1922 
PJun<£>  MDivlstg  34sl925 
P  L  E  &  W  Va  Sys  rei  4sl941 
8outhw  Uiv  1st  g  3 4s.. .1925 

Kegistered 'tl925 

Cen  Ohio  B  1st  cg44s.. 1930 
01  Bor  <fc  W  oon  1st  g  6s  1933 
Monon  Biv  1st  gn  g  5a.. 1919 
Ohio  Biver  KB  1st  g  6a.  1930 

General  gold  5s 1937 

Pitts  Ciev  &  Tol  1st  g  6s  1922 
Pitts  &  West  1st  g  4s. ..1917 
Stat  lal  By  1st  gug44s  1943 
Beech  Creek  see  N  Y  C  <fc  H 
BeUev  <fc  Car  See  IBiuois  Cent 
Bklyn  &  Montauk  See  Bong  1 
Brans  &  West  see  Atl  Coast  B 
Builalo  N  Y  &  Brie  See  Erie 
Builaio  B  Ac  P  gen  g  5a.. .1937 

Consol  44s 1957 

AB  Ac  West  1st  g  48  gn..l998 

Clds  Mali  1st  gu  goa 1943 

Koch  Ac  Pitts  1st  g  6s.. .1921 

Coiisoi  1st  g  68 1922 

Bull  <fc  Suaq  1st  ret  g  4a.«1051 
Bur  C  B  &  N    see  CK1&P 

f  AanSolst  ext  Os 1913 

V^2d  5s 1913 

Begisiered 1913 

Carb  Ac  Shawn    see  111  Cent 
O'-irolina  Cent    AeeSeab  Air  L 
O'arthage  <fc  Ad    See  N  V  o  &  11 
Cod  B  la  1'  Ac  N     see  BUK&iV 
Cen  Hrancn  By    See  Mo  Pac 
Cent  ol  Ua  BB  lbt  g  os../yl045 

Consol  gold  5a 1945 

Begistereu Wib 

1st  prei  income  g  6a....pl945 

Stamped 

2u  prei  income  g  5s pl945 

2d  pi  el  income  g  5s  stamped 

3d  prei  income  g  5s />1945 

3d  prei  income  g  6s  stamped. 


«i 

"Sg-S  j  Pries 

~S  tridau 

^>  July  15 


Week's  ''Stj  Range 
Range  or  %%\  Since 
Last  Sale     ^oq   January 


(i-J 

q-f 

ii-Y 
Q-P 

Q-F 

Q-N 


il-S 

FA 
J.J 
J-J 

M-S 
J-J 

y-J 

J-D 

%T 


M.N 
JIN 
il-N 
Al-N 
M-N 
M-K 
M-N 
Mb 
J-J 
J-J 
J-J 


Hid  Ask  Low 

1003,  101s.  101 

10058 100^  J'ue'10  . 

lol»4lo2      102>4  J'ne'10  . 
IOII4I02      101 '<  J'ne'10  . 

101^  J'ly'10  . 

114^115     114ab  J'iy'lO. 
111^115^114^     1147s 
lou^  101     101     Mar'09 


High  Ho  Low    High 
I'ne'10  ....  100»*  I01I4 


..  1001*  llll  ^4 
..  101«4  10J34 
..  101  >4  103 
..  102^  102*2 
..  114ae  115>4 
6  1144  115a4 


t  yo^saie 


dah     yt>v  23 


95^    y7 


95l4Sale  94*4  as^1  7lj  94 Vi  904 
94=8  Sal.)  944  a^s1  ^4  93^8  957e 
90  4aale       89a4        90>«|    13     884    92  4 

1024103         103     J      3  101SB»4 

96 '6    97  4'   y64J'ly'10....!,1|9638    974 

07  4  Sale  I   97  4       t'8    I      6j|  9634    99a4 

95a4    97  41   96     J'ne'101. ...I|  944    974 

hese  are  pr  ices  0  n  the  b  asis  ot  $5  to  £, 


y-J 
A-O 
A-O 
Nov 
Nov 
M-H 
J-D 


MS 
J-J 

-vi-b 

MS 
M-N 
J-J 
J-J 
M-N 
A-O 
A-O 
J-J 


M-S 
M-N 
A-O 
J-J 
F-A 
J-D 
J-J 

J-J 

M-S 
M-S 


P-A 
M-iM 
M-N 
Oct 


Oct 
Oct" 


100^  Sale 

98*4  Sale 

98:,4  Sale 

100'a  sale 

103 

107     sale 

103 

9»:)4  sale 


1034.... 
95  4    964 


40 


74       75 
98?6  Sale 

97"a 

89        90 


904Saib 

103 
107 

Sale 
.102 

Sale 

92 

92  4  Sale 

9334    94 
106 

90     

128 

90 '6  Sale 

120 

Ill 

95 


90       92 

"9834  Sale" 
9034  sale 

1114 

8734 

8934    90 
894    90 

"964 '.'.'.'.'.'. 

112 

1014 

1024  110  '4 

1103,, 

109*8 

98      


1004 
9834 
9S34 
10634 
102»4 
10GJ4 
103 

8834 
11338 
102  4 
9534 
90  4 
46 


IOO34  292 
9ti?6  114 
98?8 

107     I 

J'ly'io!. 

107     I 
103*8 

98  4 
J 'new. 
Jan'09i. 
J'iy'lO. 
Jan '10 
J'ne'10... 


74  74 

9858  987e 
98  J'ne'10 
8934  «ya4 
92  Jan'10 
89*4  90  4 
1134--vPr'lu 

103  103  4 

1014     10'^ 

106  «s  107  4 
9S7g  Jan'10 
984l,'eb'10 
97     Apr'10 

92  4     y^Hi 

109     Mav'10 


9334 


94 


109     Sep '09 
964  J'ne'09 


903s       91 
127     J'ne'09 
112     Mar'10 

96    J'ne'10 


904    yo»4 

914  Oct  '09 
984        99 
96a4       96a4 
120     Oct  '01 
89  4  Mario 

894     syfl4 

804       89H* 

894Apr'10 

103     Mar'10 

111  Muy'10 
106 4  Peb'OY 

112  Bec'09 
112  Nov'09 
H9  4Mar'04 

984  Sep  'o9 
100     Nov'04 


44 

i*l"9 
32 
63 

.... 


24 


28 


67 


74 

98  4 

98 

88 

92 

89 
113  4 
100 
1014 
I0434 

98'8 

98  4 

97 

92  4 
109 


27 


109     11641144  feb'ioj, 
105      109     1107     May'lo1... 

934 96     J'iy'lO  ... 

108      Ilu3     J'ly'08... 

1U4U64  115     J'ne'lo... 

♦  HO'* 1164  Apr 'lo  ... 

70       72     Mar'10... 

104    1044  J'ly'io'... 

1004 1004     1014'   16 

100a4  May'07 


1134 1124J'ne-10....  U24H34 

1044105      1044     105     I    14!  103*4  109 
108     113     Apr'00 


1004  101 6e 
9834  100<4 

9s4  100  4 
106  41094 
10234  103  4 
106L4  110 
102 '8  104 

98a4  100  4 


9434    96 
904    904 
40        66 


834 
101 
100 

y& 

92 

94a4 

117 

1224 

104  4 

122&8 

984 

98  S 

974 

9434 

1094 


92  4    964 


894    &5  4 


112     112 

96       974 


90       924 


974100  4 
96       99  '6 


894    894 
89       93 
894   ai 
894    90  4 
103      103 
1104H34 


11341144 

106     109  4 

96        99  4 


115     117 
116411614 
72       72 

104     105sb 

10038  10134 


83 
83 

78 
78 
78 
to 


8^i 
86 
>-0 
80 
81 
81 


864  J'ne'10 

85     Apr'10...J 

81     J'ne'lo ' 

79  Apr'10  .... 

80  80     I    66 
bX     May'lo  .... 


82 
84 
79 
79 
75 
80 


88 

88 

84a4 

8334 

82 

81 


l!(IM).s 

N.  Y.  STOCK  KXOHANGE 

Wkhk   Endinu  JDLV  15 


2'S 


.M- 


Centoi  iia  uit — (von) 
Chatt  l>iv  uui'iuou  g  48.1951 
Jdac  <fc  .\of  Biv  1st  g  6S.1946 

Mid  Uaij  AU  Oiv  5s 1947 

Mobile  Uiv  1st  g  5s V-J-tti 

Uen  KKcfc  11  oiiaa  col  g  5s  1937 
Ueutol  iN  J  gen'lgold  5s. 1987 

Begisiered /il9S7 

Am  l)ock<fc  imp  gu  5a. .1921 
Be  &  ttud  K  gen  gu  g  5s  1920 
Beli  <fc  Wilks  B  Coal  5s. .1912 

Con  exi  guar  4  4s gl'dlO 

N  Y  &  Bong  Br  gen  g  4S  1941 
Cent  Paciuc  see  so  Pacilic  Co 
CentVermont  1st  gu  g  4s.el920 
Chas  to  ^.av   see  At!  Coast  Bine 

Ches  <fe  Oluogobi6s al9ll 

Gen  funding  &  impt  5s.  1929 

1st  consoi  g  6a 1939 

Begisiered 1939 

Uenerai  gold  4  4s 1992 

Begisiered 1992 

Convertible  4  4s  (wh  is).  1930 

ttla  .--an, ,y  isc  4s 1944 

i:oal  iliv  By  1st  ru4s  ..1946 

Urai;;  Valley  lutgos 1940 

Potts  Creek  Br  1st  4s.. 1946 
K  6c  A  uiv  1st  con  g  4a. .1989 

2d  consoi  g  4s 1989! 

Warm  apr  Vai  1st  g  5s. .  1941  M 

Greenbrier  By  lstgu  g  4s  '40 1M 

ClilC  Ac  AH  BK  rei  g  3s. ..1949  A 

RaUway  1st  Ben  3 4s...  1950  J 

Begisiered 1950  J 


Q.-F 


Clue  iiurltb  y— UenvB4s  1922 
Illinois  uiv34s 1049 

Begistereu 1949 

Ills  Uiv  4s 1949 

Iowa  Uiv  S111K  tund  5s. .1919 

Sinking  luud  4s 1919 

Nebraska  Extension  4s. 1927 


Begisiered 1927  Ml- 

Southwestern  Uiv  4s 1921  H- 

Joint  bonds  Sec  Great  North 
Uebeuture  5s 1913  M 

General  4s 1968  M 

Han  <sc  SU  03  consol  6s. .1911  M 
Clucciii  n,  HI  ret  Ac  imp  g  4S  1955  J- 

1st  consol  g  6s 1934  A- 

Ueneral  consol  1st  6s.. ..1937  M- 

Begislered 1937  M.- 

Cluo  Ac  Ind  U  By  1st  6s. 1936  J 
Chicago  <fc  Erie     See  Erie 
Chic  In  Ac  Bouisv  rei  6s. ..1947  J 

Belunding  goldos 1947  J 

Bouisv  IV  A  &  Ch  1st  6s.  1910  J 
Chic  Ind  Ac  Sou  50-yr  4s. .1956  J 
OhicMUdj  St  ±*  term  g  6s   1914  J- 
General  g  4s  series  A..«19S9  J 

Begisiered tjl989  Q 

General  g  3  4s  series  B.dll>89  J 

25-yr  deoen  4s 1934  J 

Chic  Ac  B  teu  Uiv  g  6s. ...1921  J 
CJUC  Ac  XUo  Biv  Uiv  5s. ..1926  J 

Chic  Ac  P  W  1st  g  5s 1921  J 

Uak  Ac  Gt  So  g  6s 1916  J  - 

Ear  Ac  Sou  assu  g  6s 1924  J- 

BaCrosse<fc  U  1st  5s.. ..1919  J- 

MUierai  Pouit Uiv 5s 1910  J- 

So  Mmn  Uiv  1st  6s 1910  J- 

Wis<fc  MinnUivgSs 1921  J, 

MB  &  No  1st  M  B  6a 1910  J- 

1st  consol  6s 1913  J- 

Ohic&Northwcons7s 1915  i±- 

Extension  4s 1886-1926  Y- 

Begisiered 1886-1926  P- 

General  gold  3 4s 1987  M- 

Begisiered f>1987  <4- 

Sinking  luud  6s.. .1879-1929  A- 

Beguttered 1879-1929  A 

Sulking  luud  6s...  1879-1929  A 

Begisiered 1879-1929  A 

Uebenture  6s 1921  A, 

Begisiered 1921  A 

Sinking  lund  deb  5s 1933  M^ 

Begisiered 1933  M 

Mil  B  S  Ac  West  1st  g  6s  1921  M- 

Extdc  Imp  siund  g5s  192y  F 

Ashland  Uiv  1st  g  68..  1925  M 

Mich  Uiv  1st  g  6s 1924  J 

incomes 1911  M 

Chic  Bock  lsi  &  Pac  6s.. .1917  J 

Kegistered 1917  J' 

General  gold  4s 1988  J 

Begisiered 19SS  J 

Keiunding  g  4s 19341  A 

Coll  trust  Series  B.  4s  ..lOlolM 

J  4s 1912IM 

Mis 1915  M 


N  4s .1916  M 

O  4a 1917  M 

P  4S 1918  Wl 

Chic  B.L  Ac  Pac  BB  4s. .2002  M 

Begisiered 2002  M- 

Bur  C  B<fc  N— lstg  6s.  1934  A- 

Begisiered 1934  A 

CBlPtfcN  Wlstgu5s.l921  A- 
M  Ac  St  B  1st  gu  g  7s. .1927  J 
Choc  Ok  Ac  G  gen  g  5s  .01919  J 

Consoi  gold  5s. ,.1952:M- 

ii.eok  Ac  uesMlstos 1923  A 

Jhic  01  a.  Ac  N  o    See  IB  Cent 
Jhic  St  U  Ac  Pitts    see  t'enn  Co 
Jhio  cit  P  M  Ac  O  con  6s.. .1930J  J 
Cons  6s  reduced  to  3  4s.l93o'  J< 


Price 
t'riitau 
July  15 


Week's 
Range  or 
Last  sale 


Bid 


Ask 


92 

100»8  .... 

100      

108      .... 
1024  103 

12 14  Sale    1121 


Low       Miyh 


OiKSgStp  '09 

1044  J  Be  08 

115     Nov'05 

llo     Jan'iu 

Jan  'In 

1214 


1204  12 14  120  4  J'ne'lo 


97 
1004. 


I104 


853e  ao 


107     J'ne'10 


Range 

Since 

January  I 


Mo  Low   High 


...'110     110 
...103     103 
16  120      1254 
...11204125 
-.'107     1084 


I004     I004 
100     May' 10 


HO3, 
1014 

'924 

854 
82 


1044 
1114 
I 

1034 
10234 
Sale 

89 

87 


82 

90 

97  »4 

85 

87 

93J4 

704 

72 

70 

72 

99 

864 

sale 

88 

984 

Sale 

IO434 

98  4 

99 

*9736 

99 

96 

10034  May' 10 
102  J'ly'10 
11134  J'iy'lO 
1124  Jan'10 
100  4  1014 
1014J'ne'10 
92  4        a^V 

89  Apr'10 
854J'ne'10 

111)     jla>'oy 

90  Jan  '09 
97  J'nelO 
904J'ne\0 

1134  heb'05 

91  4  Mai'  10 
71  72 
70^  71 
76  Oct  '09 
99  J'ly'10 
86  4  o64 
91J4  Lce'Lta 
98s4       99 

108  4  Oct  '09 
99 -j  J'ne'10 
9«34  iiay'10 

1014  Marw 

9734  Ala>'10 


2|  100  4  1014 

..!l100     1004 


853e  J'ne'10  ...,.'    85       87 


88 


100  4  1014 
102     105  4 

111  U434 

112  4112  4 
Oil      103  4 

10141014 
i    92        95  4 

87       89 
•  83       85  4 


:        n 

"-■ 

97     aa 

904    93 

'-...'I 

1  10 

8 
-7 

91        914 
71       77 
6834    75 

984  100 
86  4    89  4 

|   32, 

98  4  1004 

....;!    984  100 
....     98»4  100 14 


'Whi'W 


101    1014 

101    J'ly'10 

t'734  Sale 

9734        98     I 

lO034  sale 

10034      101 

82  4    83 

82  4  J'ly'io1 

120      127  4 

121         121 

10o4H14 

i0s3b  J'ly'io 

111      .via>'09 

109  4 

112     Mar'10 

122     

126     J'ne'lo 

1064  111 

114     Uec'OJ 

100     J'ne'10 

89       93  4 

94     Apr'10 

102  58104 

103     J'ne'10 

98a4  Saio 

984     aaj4 

103  4  Oct '08 

86a4  Sale 

86          8634' 

9 1  4  Sale 

914        92     1 

105  4 

107  4  Mar'10 

1064 

107     J'ne'10 

1056810834 

1064  J'iy'lO 

1014 

103  4  Apr  '10 

1164 

11634May'10 

10438106 

106     J'ne'10 

100     May'10 

100     Nov'09 

1054 

107  4  Mar'  1 0 

1004  May'10' 

1044 

105      May'10 

1104113 

lla      May'10 

98      

ion     J'nelO 

94      

95  4       954 

87  4  sale 

87  4        88     i 

93  4  Apr'09 

110      

1103*  May"  10 

109      

1114  Nov'09 

105      106 

106    J'ne'10 

105      106s8 

100     Mar'lo 

107  4 

107     May'10 

1064  Eeu'10 

10758  111 

110    May'10 

1104 

109     J'iy'08 

1144 

11434  J'ly'iO 

1065s 

11-j34  aiai'10 

1174 

142  4  Feb '02 

1173a 

123  4  Apr '09 

1004 

103  4  Muy'09 

109  41114 

l!04Apr'10 

108      111 

113  4Aug'09 

964  sale 

96           964 

......  . . 

98>4  Feb'lO 

873a  sale 

86  4       87  •% 

97     J'ly'04 

97  4  J'ly'10 
94  4  J  an  '10 

94      Uec'09 

•*944 

94  4  May'10 

93  4  Aug'09 
714       7*4 

72     sale 

....->    ...... 

76J4  May'lO 

107  411434 

113  4  Mar'10 

120  4  Mar'o3 

104      

111     Nov'05 

....101    1024 

46     97      100 

2,10034  102 

....     81         864 

1   121      127 
....   1083gll3 

;."jiii2"ii2"* 

....,126     1294 

!™ poo"  ib'04 

....  934  94 
...J  103  1034 
13  98  1004 


70 
22 


85  <4  89 
914  9334 
..  1074  108 
...Jl07  1104 
,...l106410834 
...Jil0338  103*8 
....'ilie3*  II6S4 

....  10534l06 
....:100     1004 

'.'.".'.  \\10fh  iSS" 

....  ,1004  100<^ 

...J  104a4  105  4 

.1114  113 

96  4  101 

954    954 

87       89*4 


LO 


.JiliOSs  1U»4 


106      1094 
106     106 
105      107 
1064  1064 
l;i094  1114 


1144U74 
11234  H234 


...||1104112 

16     95"  "99" 
...     88*4    9S34 


226 


86        92 

97  4  "974 

94  4    94  4 


509 


I 


94  4    94  4 


714    b34 

7634    80  4 

11341144 


101 
"99" 


103  |104  M^ay'10 
1084108  Mar'10 
!lOi     Feb'io 


....  11104      104 
108      110 

....    1U34104 


121     1244 
87     


1234     1234      li!l23     1274 
93     Uec'03  ...." 


iUlsCEI^Lj\Mi(»IJS   BOM)' — Continued  on  Moxt  Page. 


Street  itnilway 
Brooklyn  Hap  i'r  gos 194;: 

iSt  retund  conv  g  4s.. '..200. 

BkCity  1st  con  5s. 1916.1941 

Bky  Co  lis  Scon  gug  63.1941 

Bklyn  On  El  1st  g  4-5a.l96i 
Stamped  guar  4-5s 195i 

Kings  Co  El  1st  g  4s 1941 

stamped  guar  4s 194: 

Nassau  Eiecgu  >.■  4s L9dj 

Conn  By  Ac  E  lst<Ssreig4  4s  ■>. 

Stamped  guar  4  4s 

Det  United  1st  con  g  44 
Havana  Elecconsol  g  58.196: 

Inter-Met  coll  4  4s 19.  • 

Inter  Bap  T  S-yx  conv  6s.  19 1 1 

45-year  5s  Series  A L96; 

Internat  Trac  con  tr  4s. .194. 
Manila  Elec  1st  Ac  coll  6s.  1953 


AC 

J 

-j 

J 

■j 

.'1 

F 

... 

t 

■A 

i- 

.- 

1- 

/- 

■j 

. 

J 

J 

i 

.. 

1 

•! 

F 

A 

A 

0 

■A 

lv 

a 

IN 

.1 

J 

» 

8 

103 

104 

824 

bait 

1014 

102 

101 

♦99*4 

84  4 

83 

76  4 

Sal*- 

102 

IO04 

80 

82 

'.'0 

8(14 

sal, 

101 

bait 

1013„ 

Salt 



70 





103  103  4 
82  83 

1014  1014 
99  4  Mai "0'.' 
9934      100  4 

100-4  J'ne'  It, 
b434  Apr'10 
84  J'ne  1 1 
76  761- 

l02  4Mar'l, 

1004  J'ne  1 
804  j'ne'K 
94     Apr'l, 
7934       803, 

.01        1014 

lul4  lul>- 
67  4  Mar' 1> 
98     May'Oi 


8 

102     1044 

207 

814    87 

3 

1014104 

i- 

"a'93*  i'0'3" 

... 

1004  103 



b4         85 



8334    85V 

l 

76        8^ 

— 

1024102  4. 

100  4  102 

80  4    82<V 

... 

93        94 

11, 

78       83 

!< 

101      104 

13 

1014  103" 



074    6.  V 

Street  itnilway 

Met  St  By  gen  col  tr  g  6s.l997 

Bel  g  4s 2002 

Bway<fc  7  tn  A  v  1st  eg  6s  194o 
Colds  91HAV  lstgu  g  58.199., 
LexAvA  P  Fist  gug  os  1993 
Bhird  A  ve  BK  con  gu  4s  2001; 
Cent  Tr  Co  Curtis  stmpd. . 
Third  Ave  By  1st  gos. .193. 

\  Orl  By  &  Bt  gen  4  4s  ..193. 

St  J  os  B'y  Bt  ii  Ac  P  1st  g  6s  '3  1 
1  Paul  ^;ny  Cab  con  g  5s. 193", 

1'ri-City  By&iji  1st  si  5S.192L, 
nderground  ot  Eon  6s...l92i 

4  4s 193. 

income  6s 194,- 

inou  r-i  (Clac)  1st  g  6s. .194. 
I  lilted  Bys  St  B  1st  g  4s. 193-1 

united  Bits  ban  Frsi  4s. 192', 


F-A 
A-O 
.1  -L 
.VI- S 
Ji-S 
J-J 

j-'j 
J-J 
M-N 
J-J 
A-O 

j-j 

A-O 

J-J 
A-O 


734 

80 

46 

97 

100 

95 

100 

95 

98  4 

63  4 

Sale 

l0558 

106 

85 

97  4 

108 

94 

97 

100 

83  4 

84 

33 

35 

"  7934 

"so" 

6634 

69  4 

764 
47  4 
984 
96 
97 
63  4 
63  4 
105^ 

87 

'JS 
I07=a 
97 
98 
83  4 
324 
84 
79  4 
65  4 


J'ne'10 

J 'no' It 

J'nfi*] 

Aiuy'lt- 

Apr'10 

03  4 

, 

64 

6< 

J'ly'U 

.vlai'K 

Nov'O: 

.... 

Oeo'O'.' 

J'ne'lt 

.... 

83  s 

J'ly'U 

UCI   'OS 

794 

^ 

65  4 

G 

75       824 
474    54 
184  102 
.  6      102 
964    99 
i.:,  4    139  4 
61        684 
1054  IO84 
87       87 


96        99 


83       86 

314    40 

79  4  "83* 
65        74 


•No  price  Friday:  latest  this  weeK.    liFlat.  dime  Jan    d  Due  Anr     eDiip      ay    ,/Uue.i'ne    /iDue.l'ly     fcUue  Aug     oDae  Oct     p  Due  Nov    5  Option  Sale 


July  lti  ihioj 
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BONDS 

JT.  T.  STOCK  EXCHANGB 
Wkkk  BtTDrNQ  JULY  15 


Ohio  StPMA  O-(Con) 

Oh  St  P  &  Minn  lstg6s  1918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  &  8  Oity  1st  g  6s.. .1919 

Ohio  <fc  West  I  nci  gen  g  6s  gl932 

Consol  50-year  4s 1952 

Chic  <fc  W  Mich  6'ee  Pere  Marq 
Choo  O  &  Golf  See  C  R  X  <fc  P 
Cln  K  &  D  2d  gold  4  4s.. .1937 
Cln  D  &  I  1st  gu  g  6s.. .1941 
C  Find  &  Ft  W  1  it  gu  4s  g.'23 
Cln  1  &  W  1st  gu  g  4s.l9.r>3 
Ind  Deo  <&  W  1st  g  5s.. .1935 

1st  guar  gold  5s 1935 

0  I  St  L  &  C    See  O  O  U  <fe  Bt  L 
Cln  S  <fc  O    6'««CO  C  St  L 
Cleartleld  &  Mali    6««  BR4P 
Clev  Oin  O  <fe  st  Li  gen  g  4s  1993 

Cairo  Div  1st  gold  4s 1939 

Cln  W  <&  M  Div  1st  g  4s.  1991 
8t  L  Div  1st  col  tr  g  4s. .1990 

Registered 1990 

Spr  *  Col  Div  1st  g  4s. .1910 
W  W  Vai  Div  1st  g  4s...  1940 
0  I  St  L<fc  C  consol  6S..1920JM 

1st  gold  4s fcl936  Q 

Registered 4:1936  Q 

Cln  S  &  CI  con  1st  g  5s.  .1928  J 

OUCAl  cousol7s 1914 

Consol  sink  lund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

ind  Bl  <&  W  1st  pre!  48.1940 


-1*1 


M-N 
J-J 
A-O 
Q-M 
J.J 


J-J 
M-N 
M-N 
J-J 
J-J 
J-J 


O  Ind  &  W  1st  pi  6s.. .(a938i  Q 


Peo  &  East  1st  oon  4s. ..1940 

Income  4s.. 1990  A  pi 

Olev  <£>  Marietta    See  Penn  Rh 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947  J-J 

Colorado  <S>  Son  1st  g4s... 1929  F-A 

Refund  <fe  ext  4  Sis ..1935  M-N 

Ft  W  <fc  Den  C  1st  g  6s.. 1921  J-D 
Colum  &  Greenv    Set  So  Ry 
Col  <to  Hock  Val    Bee  Hock  Val 
Col  <fc  Tol    See  Hock  Val 

8oi  Cohn  <fe  Term    See  N  &  W 
onn  &  Pas  Rivs  1st  g  48.1943  A-O 
CubaRR  lst60-yr  5  g..„1952  J.J 

Dak  cte  Gt  So    see  C  M  <£>  8t  P 
alias  &  Waco    See  M  K  &  T 
Del  Lack  &  Western- 
Morris  <fe  Essex  1st  7s.. .191 4  M-N 

1st  consol  guar  7s 1915  J-D 

Registered 1915  J-D 

1st  ret  gug  3  4s 2000  J-D 

N  Y  Lack  <SfW  lat  6a.. .1921  J-J 

Construction  5s 1923  F-A 

Term  <£>  improve  4s 1923  M-N 

Warren  lat  ret  gug  3 4e. 2000  F-A 
Del  &  Hud  1st  Pa  Div  78.1917  M 

Registered 1917  M-S 

10-yrconv  deb  4s 1916  J-D 

lstllen  equip  g  44a  ....1922  J-J 

lst&ref  4s 1943  M-N 

▲lt><&  Su80onv31as 1946  A-O 

.  Bens  <S>  Saratoga  1st  7s. J  921  M-N 
Del  Blv  RB  Bridge  SeaPaRR 
DenvA  B  Grist  oon  g  48.1936  J-J 

Consol  gold  4*38 1936  J-J 

Improvement  gold  6s.. .1928  J-D 

1st  &  refunding  5s 1956  F-A 

Bio Gr  Juno  1st  gug 58.1939  J-D 
BiogrSo  1st  gold  4a.... 1940  J-J 

Guaranteed 1940  J-J 

Bio  Gr  West  lstg4s.... 1939  J-J 

Mgeandcol trust  4sA. 1949  A-O 

Utah  Cent  let  gug  4s  al917  A-O 

Dee  Mot  da  Ft  D    See  M  <S>  St  L 

Des  Mol  On  Ry  let  g  58..1917  M-N 

Det  <&  Mack  1st  lien  g  48.1995  J-D 

Gold 4s 1995  J-D 

Det  So— O  B  Div  1st  g  48.1941  M-S 
Dal  <&  Iron  Range  1st  6s.. 1937  A-O 

Registered 1937  A-O 

2d  6s 1916  J-J 

Dul  Short  Line    See  Nor  Pao 
Dal  So  Shore  &  Atl  g  58..1937  J-J 
l/aetot  Minn    £««StPMtfeM 
'  -Eiast  Ten  Va  &  Ga    Bee  So  Ry 
Elgin  Jol  &  East  1st  g  5s.l941  M-N 
Elm  Cort  .fc  N  o    See  Leh  &  N  Y 

Erie  1st  consol  gold  7s 1920  M-S 

N  Y  &  Erie  1st  ext  g  4s  1947  M-N 

2d  exl  gold  &s 1919  M-S| 

3d  ext  gold  4  4s 1923  M-S 

4tli  ext  gold  5s 1920  A-Ol 

5th  ext  gold  4s 1928  J-D 

N  Y  L  E  *,W  1st  g  ld7s.l920M-S 
Erie  1st  con  g  4s  prior. .1996  J-J 

Registered 1996  J-J 

1st  consol  gen  lien  g4sl996  J-J 

Registered 1996  J-J 

Penn  coll  tr  g  4s 1951  F-A 

60-year  conv  4*  A 1953  A-O 

A-O 
J-D 
M-N 
J-J 
A-O 
M-N 


Priet 

Friday 
July  IS 


WetVt 
Range  or 

Lout  Sale 


3 


But  Ask  Low        High 

122     1123     J'ly'10 

122     H29»gMay,09 

111»8114      1124      112^ 

108     109     112     May'10 

884    90       88  88 


100 


113 

103  4  101 


Oot  '00 

May'10 


85    I  874  Jan'10 
107    1107     Mar' 10 
1074  Dec  '02 


Sale   |    92  93  4 

94  V   944Aug'oy 

Sale  |   90  90 

92V    91 14  J'ne'10 

91      'Jot   ()7 

loo's    96     Dec '09 

92is    90     May'10 

104  4 1054  Feb'io 

I    '.17      J'ue'l 

,    98      hob'10 

104      '1094  ^P'"-' 

107      1094  Dec'o;. 


117      123     (125     NoVuy 


94     J'ly 'OS 


89 
54 


91 
Salt 


92 

64 


6G     Sale      66 


94 


95 

96 

112 


94 
54 


67 


95  95 

95*4        96 '4 
11  IS  J'ne'10 


llCs.... 
111=8  1124 


86=4 
116 
107 4 

98 


1204 
108 
99 


116 

114 
96\ 
9»»4 
984 
914 

122 


120 

"97  V 

102 
3alc 

92  »a 
124=4 


100     May'lu 


10958J'ne'10 
112  J'ne'10 
127     J'ne'05 

94     Sep  'oy 
116         116 
110-jFeb'lu 

98  J'ne'10 
102  4  Feb '03 
1V0  Mar'lo 
14y      A.ug'01 

97  >4  97  *8 
101     J'ly'lo 

96^       ^^ 

92>4        y2»8 

123'4  J'ne'10 


92»s  96  !  92'8  93V 
104'a  1041iMar'll) 
102  J'ne'10 
90>a  W1V 
98  Feb'Oa 
78  Dec '09 
85  Mar'08 
90-a  904 
84  J'ne'10 
97     Jan '02 


100      101 
904  Sale 

90  V 

*81V 

92  4 

90 
89 

92 

92 

74 

106 

110 
95 

89 

74 

106 


Sep  '04 
Apr '10 

89 

Feb'10 

106 


106  4  Mar'Ob 


10641084107»4     101*4 


1074110 


1194 

994 

103      106 

99      

102      


80J 


120^ 
81^4 


do 


Series  B.1953 
BuB  :■,  1'ife  Eneiat7s..lylU 
C!nc&  Erie  1st  told  os..  1982 
Olev  &  .Malioii  Vai  g  6».1938 
Long  Oock  consol  g  6s. .1935 
Coalite  Kll  lsicurgu  63.1922 
Dock  as  Imp  l8tcor0s..l913|J-J 
N  i"  Ji  lireen  Lgus  5a.l940lM.N 


K  \  Sus  <fc  W  1st  rei  5s.  1937 

2d  gold  44s ly37 

General  golit  6s 1940 

Terminal  lstgola  6s. ..1943 

Regis  $5,000  each. ..1943 

MldRRolA  J  lstgOs.1910 

W11K&  Ea  1st  gug  58.1942 


J-J 
F-A 
F-A 
M-N 
M-H 
AO 
J-D 


68  °»  ttalt 

70 

85     Sale 
65  4    67 '4 
60       62 

116«8 

1H4H2V 
1114 


118     Dec '09 

ii84May'i 

1UO    J'ne'l 

106a4  Mar'l 

103     Mar'l 

1064  Jan'l 

99a4  Feb'l 

124     Aug'09 

Si  82 

81      Nov'09 

684     0i» 
85s.*'«b'07 

86  85 

66  67 

604       *>1 
113'B  Mar'l. 

1114  Hl^ 
121  Dec'o» 
127  Mar'lu 
114  Apr'10 
103  4UCI  '09 
1034-aniu 


No 


Range 

Since 

January  1 


Low   High 
123      127 


1  1124  1143, 
..!!1084U2 

2  88       934 


11 


101      108 


87       87 '4 
106     107 


904    964 


90       944 
914    963, 


90        90 
105  ^  105  4 

97  98>-j 

98  98 


66        813» 
94  4    97 '8 
954,     99 
1114114 


100     100 


109=81114 
112      114  4 


14 


20 


12 


22 


10 


14 

21 

13 

0.... 


1094 

100      

98      106 

1004  102=8  J'ne'10 

100  4  Uec'06 

89     J'ne'10 

108  4  May'10 


82 
105 


89 


1004  Mar'10 
10l4Mar'10 


89 
64 


94' 
67 


113  117 
1104  110  4 
97^  101 


120  120  4 


97      102 
1004 103 
9641004 

91  974 
12341304 

92  3g  97  34 
103=4  104  4 
101 S 106 

904    944 


90 

83 


944 

84'>4 


96 
88 
72 


97  7( 

91 

74 


106     111 


1064107=4 


11841224 
100  100 
lOO^ 1064 
103  103  ".j 
1064  1064 
994    99=4 


81        87S 


t>8  4    764 


834    86=4 
67       83 
60       73  4 
11341134 
110     115 


126     '27 
114      114 


103  4  103  "a 
1014  104^ 


I   89        93 
10841084 


..1004  1014 
..10141014 


Bv<ft  Ind  lstcon  gug6s..l926 
Erie  &  Pitts    See  Penn  Co 
Evans  <fc  T  H  1st  cons  68.1921 

1st  general  gold  5a 1942 

Mt  Vernon  1st  gold  6s..  1923 
Sull  Co  Branch  1st  g  5s.  1930 
l/argo  <te  So  See  Ch  M  <fc  St  I' 
r  lint  <fe  Pere  M  See  Pere  Mar 
Fla  C  <fc  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  448.1941 
Ft  W<fc  RioGr  1st  g  4s...  1928 
1  al  Har  <fc  S  A  See  So  i'ac  Co 
Tal  H  <fe  H  of  1882  1st  63.1913 
Georgia  <fc  Ala  See  sea  A  Line 
GaCar&Nor  See  sea  A  Erne 
Georgia  Pacilic  See  So  Ry 
Gila  V  G  &  Nor  Bee  So  Pac  Co 
Gouv  &  Oswegat  See  N  V  Cent 
Grand  Rap<fc  Ind  tfe«Penn  RR 
Gray's  Pt  Term  See  St  L  8  W 
Gt  Nor— C  B  &  Q  coll  tr  4s  1921 

Registered,  h 1921 

St  Paul  M  &  Mail  4s 1933 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Wkek  endlnq  July  15 


J-J 


Bid          Ask  Low       Hiytv.Ho 
105      114     Oct '09 


A-O 


1st  consol  gold  6s. 


.1933 


Registered 1933 

Reduced  to  gold  4  4s  1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  KOld  4s.. 1937 

Registered 1937 

Kl  Minn  NorDiv  1st  *  4sl948 
vlinn  Union  1st  g  6s.  .1922 
MontC  lstguges 19371 J 

Registered 1937  J 


1st  guar  gold  5s 1937 

Will  &  S  F  1st  gold  5s  1938 
Greenbrier  Ry    See  Clies  &  O 
UuU<fcSllstref  &  tg5s  61952 

Han  <£>  St  J  o    see  C  B  &  y 
ousatonic  See  H  Y  N  H  <&  H 
Hock  Val  lstconsolg44s. 1999 

Registered 1999 

Col  do  H  V  1st  ext  g  4s.. 1948 

Col  &  Tol  1st  ex  4s 1955 

Houst  E  &  W  Tex    see  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

illinois  Central  1st  g  48.  .1951 
Registered 1961 


J-J 


1st  gold  34s 1951 

Registered 1951 

Extended  1st  g  3  4s 1961 

1st  gold  3s  sterling 195liM 

Coll  Trust  gold  4s 1952!  A 

Registered 19621 A- 

lstrel'4s 1965  M- 


LS04  Tex  gold  4s  ...1963  M 

Registered 1953  M 

Cairo  Bridge  gold  4s 1950  J 

LonisvDiVifeTerm  g3  48.1953  J 

Middle  Dlvreg5s 1921  F 

Omaha  Div  1st  g  3s 1961  F- 

St  Louis  Div&term  g3s.l961  J 

Registered 1961  J 

Gold  34s 1951  J 

Registered 1981  J 

Spring  Div  1st  g  34s. ..1961  J 
Western  Lines  1st  g  4s. .1951  F 

Bellev&Car  1st  6s 1923  J 

Carb  <&  Shaw  1st  g  4s. ..1932  M 
ChioSt  LAN  O  g  6a.. .1951  J 

Registered 1951  J 

Gold  34s 1951  J 

MeinphDlvl8tg4s...l961  J 
St  L  Sou  1st  gu  g  4s.. ..1931  M 
Ind  Bl  &  West  See  O  0  0  &  St  L 

Ind  111  <fe  la  1st  g  4a 1960  J 

Int  &  Great  Nor  lat  g  6s. .1919  M- 

2d  gold  5a 1909  M- 

Trust  Co  certfa 

3d  gold  48 1921 

Iowa  Central  lat  gold  6a..  1938 
Gold  4a 1951 

Kai  A  <fe  G  R    See  L  S  <fc  M  S 
an  &  Mich    Bee  Tol  &  O  0 
K  C  Ft  3  <fc  M     See  S  t  L  &  S  F 
EC&MR&B    SeeHtL&Sif 
Kan  C  <fe  Pacino    See  M  K  &  T 
Kan  City  Sou  lat  gold  3a.  .1960 

Registered 1960 

Ref<fc  impt  5a  Apr  1950 

Kentucky  cent    t>ee  L,&  H 
Keok  &  Des  Mo    Bee  O  R  I<fcP 
Kuoxville  &  Ohio    Bee  So  Ry 

Lake  Erieife  W  1st g 5s..  1937 
2d  gold  6s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  &  Mioh  s  Bee  N  Y  Cent 
Eeh  ValN  Y  1st  gug  44s.  1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  48.2003 
Ken  V  Ter  Ry  1st  gu  g  68.1941 

Registered. 1941 

Leh  V  Coal  Co  1st  gug  6a.  1933 
Leh&N  Y  1st  guar  g  4s. .1945 

Registered 1945 

El  C  &  N  1st  pt  Os 1914 

Gold  guar  6s 1914 

Leh  &  Hud  R    See  Cent  or  N  J 
Leh  &  Wilkes  b  AeoOentolN  J 
Eeroy  &  Caney  Val    See  Mo  P 
LK>ng  Dock    Bee  Erie 
Long  Isl'd— lstcon  g  6s./ll931 

1st  consol  gold  4s A1931 

General  gold  4s 1938 

Ferry  gold  44s 1922 

Gold  4s 1932 

Unilied  gold  4s 1949 

Debenture  gold  6s 1934 


Price 
JiYiday 
July  15 


Week't 
Range  or 
Last  Bale    1^35 


109 


1014 


89 


85 
95  4100 


954  Sale 


125  4 


100 
Sale 


105  4  sale 


115     Dec'09 

101  4  J'ne'10 

114     Apr '05 

95     J'ne'08 


105 

86 


Mar*98 
Mar'10 


100  l4 

94 


100^ 
97  4 


96 
112=8 
124 


130 


109=8 
111=4 


110 
1141-j 

90 


101     Salo 


93 
92 


102 


96 


91 


99  >4 


97     J'ly'09 


94  4       95  4 

941*  J'ly'10 

984  J'ne'10 

1254     1254 

132     Apr'Oy 

106  4      105S1 

108=4  J'ne'09 

10o=8j'ne'10 

98     Apr'10 

100  L4  Oct  '06 

99=4  Jan'lu 

114  Mj  Feb'?  0 

129     Feb'10 

1364-Vluy'OO 

1134Apr'l0 

116     J'ne'09 

89     Apr'10 


101         101 

100  4  Sep '08 
95  4  May'10 
994  feu '09 


96        96=4 
96=4 


104 
107=6 

i)-Z 

94 

934 

6U 

99  4 

99 

97 

97  4 


104 


97  V    97 
100 

874 

123 
77=4 
794 


90 


90 


89=4 


94      . 
1174. 


116>a 
110     . 


90 


96 

108  4 


J'ne'10 
Ap:  '07 
J'ue'iO 
Sep  'oy 
May'09 
J'ly '00 
99  4 
J'ne'Oy 
974 
97  *4 
May'07 
Apr '09 
May'10 
iUay'09 
Mar'lo 
Dec '08 


110 

"H 

b 


2  7 


89 
1014 
100 

95 

1174 

99 

114=4 

118 
90 
97  4 
98 


Feb'10 
Oct  '99 
Nov'00 

95 
May'10 
ieo'10 
May'10 
Mar'lo 
Oct  '09 
Mar'lo 
J'ly'os 


19  4  20 
103  100 
70 


95  May'10 
108  H2  J'ly  '10 
110  May'10 
11141094      HO 

19  4  J'ne'10 
103     J'ly'lO 

76  4  May' 10 


724    73 

'99=4  ibo" 


714  714 
63  Oct  '00 
99*4        99=4 


60 


no4iio»4  J'ly'io 

1064  106  4  Mar'10 
109     Mar'10 


Range 

Since 

January  1 


101    1024 


944    974 
94 '4     964 

934100 

125  4  128=4 
1*04  4  107*^ 

ibo  4  ibT=e 

98       1004 


99=4  99=1 
113  114'a 
129      129 


Low    Jiion 


86 


87 


U341134 


87  4    944 


994  104 


954 


104     105=4 
90"'  "92" 


99      100=4 


97        99=8 
97  4  100=s 


87  4    88  4 
77*=4  "77=4" 


88=4    89 


95  98 
11741174 

99  99 
114=4  11» 
118     118 


974    974 


95       98 
108  4110»4 
106=4  112 
10b=4  112=4 

19  4    36 
102      106=4 

74        77  4 


714    74 


105=4  J'ne'10 

107     Aug'ou 

96       96=4    97  4  Apr'10 

1134  114     J'ne'10 

113=4  1094 Oct  '99 

107  4 108     Nov'09 

90       96V   93=4  Mar'lo 


1024 H014  Feb'10 

1004 1014Sep'09 


110     112     Feb'10 

100=4 

96     May'10 

100      1004  Feb'io 
93        99  4  Oct '06 
90       954!   934  Mar'10 
, 1044  Oeo'08 


96 


994103 


U0=4  112=8 
10641074 
108  4112 

105=4  1084 


96  >a    974 
114     115=4 


934     96 

ioi"^  Loiv 


112     112 


96       97=4 
1004  1004 


93  4    96 


Ua»  and  Electric  Liftl:t 

AtUuta  O  L  Co  lat  g  6s.. .1947 
Bklyn  U  Gas  1st  con  g  6s. 1946 

BuitaloGas  1st  g  5s 1947 

Columbus  Gas  1st  g  5s 1932 

Detroit  City  oas  g  6s 192b 

Del  Uas  Co  con  1st  g  5s...l91f 
Ei)  ^  i^N  ¥  lstcon  g  5s. .1932 
Uas<ji  iUeoBergCoc  g  6s.  1941 
Wl  ,tap  O  EGO  1st  g  6s.. .1915 
Hudson  Co  Gas  1st  g  6s. .1949 
Ka.,  Cily  (Mo)  Gas  1st  a  5s  1922 
Jtu.-ttCo  El  L«fc  F  g  os...  193', 

-'arc.iase  money  6s... ...iO'j  . 

E.i  Kl  11  tiku  lstcon  g4s  193! 
Lac  uas  L.olSt  Elstg  5s.el91v 

Ker  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s..l92'i 
Newark  Con  Gas  g  5s 194^ 


J 

D 

.VI 

N 

A 

O 

J 

J 

J 

J 

F 

A 

J\ 

8 

J 

1) 

f 

A 

M 

>. 

A 

O 

A 

0 

A 

<_ 

J 

J 

t 

t 

A 

V 

VI 

K. 

J 

D 

60 


106 14 
654 


1064 
66=s 


1064 

J'ne'10 


49 


105  4  107=4 
64       67 


1004100S 
97     


98      101 
1014 


lol 
99 


100 
113S 

90 

102 

100 1* 

.    00=,. 

108=B 


101 

95=8 
1014 

614 
100 
10-4 

97 
100 
112 

90 
1014 
100 

91 


101      101s 

10141.054 


iUlSCEl.UANEGl--.    HON  OS— Continued  on  Next  Page. 

(■us  and  Electric  Light 
NYGELH&Pg  5s.. .1948 
Purchase  money  g4e,..1949 
Kd  El  111  lat  conv  g  5a. .1910 

lat  conaolgoldos 1996 

N  YJty  El  L&P  1st  con  g  6sl930 
N  Y  <fc  Rich  Uas  1st  g  68.1921 
fat  &  I'asG&E  con  g  68.1949 
t'eo  Gas  <fc  C  1st  con  g  68.1943 

Retuuding  gold  5s 1947 

ChG-E<fcCkel8tgug5s  1937 

Con  O  Coot  Ch  1st  gug  6s. '36 

Ind  Nat  Gas  &  Oil  30-yr  5s  '36 

vi  11  Fuel  Uas  1st  gu  g  5s.  1947 

Philadelphia  Co  conv  6s  ..1919 

Syracuse  Eighting  1st  g  6s. '51 

Trenton  G  <fc  El  1st  g  6s..1941i 

Union  EleoL&Plstg5s.l932 

Westchester  Llght'g  g  5s.l950 


Apr'ld 
Sep  '08 
J'ne'10 
Oct  '01 
Oct  'o:- 
J'ue  10 
Mar'K 

100 

112 
Mar'lo 
J'ne'H 
J'ly'lO 
Apr'10 


li 


102  4103  = 
97       97 

iOO      101 

110  4  115 
87  4    90 

1004105 
99=4  101 
91        92  4 


J-D 

100  4  SaU 

F-A 

82 

Sale 

M-S 
J-J 

110 

F-A 

984 

M-.N 

••»•»■ 

M.  S 

...... 

A-O 

116 

116H 

M-S 

100 

102  4 

J-J 

103 

104  4 

J-D 

103 

M-N 

90 

M-N 

F-A 

1014 

J-l) 

98 

VI- & 

101 

MS 

96 

J-D 

10Z>9 

1004 

82 
100 
110 
1004 

97  s 
104=4 
1184 
102S 
103  4 
1014 

94  4 
101 
102  4 
100 
110 

96 
100 


1004 

82=4 

Feb'lu 

J'ly'lo 

Mar'10 
J'ly '09 
No»'05 
Mar'10. 
May'lJ 
I'ne'll 
May'io 
Aug'09 
Mai'10 
Apr'lC 
Mar'10 

Mb) '06 

Jan  '08 

J'ue'lt 


100     1034 
82       87 
100    1004 
110     1114 
100141014 


118      119 
102  4104 
10241044 
1004  102 

.-.*• > ...•• 

101  101 

102  105 
100      100 


100      100 


*  No  prloe  Friday,  latest  bid  and  asked  this  week,    a  Dae  Jan     6  Due  b'eb    d  Dae  Apr    e  Dae  May    h.  Due  .J  'ly     fc  Due  Aug    9  Dae  Deo    s  Option  Sale 
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BONDS 


i -"Si 


K.  Y.  STOCK  EXCHANGE   |  <»  & 

vvkrk  Endinu  jclt  15 


I*rice 

Frtdav 

July  15 


Week?! 
Range  or 
Last  Sale 


!§•*  'I  Range 
oc  Since 
,'*'*  January  1 


Loni  Island — (Con) 

Guar  ret  gold  4s 1949 

Bklvn  <fc  Mont  1st  g  6s. .1911 

1st  os 1911 

N  V  B  cfc  M  B  1st  con  g  6s  1935 

XV4KB  1st  g  5s 1927 

Nor  SUB  1st  con  ggn5sol932 
Louisiana  cfc  Ark  1st  g  58.1927 
Louisv  it  Nashv  gen  g 63.1930 

Goiu  6s 1937 

Unilied  gold  4s 1940 

Registereu 1940 

Sink  hind  gold  (is 1910 

Coll  trust  gold  5s 1931 

E  11  <fe  Nasi)  1st  2  0S...-1919 
LClr.  ifc  Lex  gold  4  %s... 1931 
N  O  &  M  1st  gold  08....1930 

NO*  M  2d  gold  Ba 1931) 

Pensacola  Div  gold  tie.. .1920 

St  l,  Div  1st  gold  Os 1921 

2d  gold  3s 1980 

At!  Knox  <&  Cin  div  4s..  1955 
Atl  K ii ox  it  Nor  1  si  g  5sl94r, 
Hender  Bdgelstst  g6s.l931 
Kentucky  Cent  gold  4s. .1987 
L&Ncfc.Mc&M  1st  g4%.s  1945 
L&N-South  M  Joint 48.1962 
N  Fla&  S  latgitg  5s. ..1937 
N&CBdgegengu  s-4%9  1945 
Pens  cfc  Atl  1st  gu  g  6s. .1921 
S  <fc  N  Ala  con  gu  g  5s..  1936 
LcfcJetl  BdgeCogug  48..1945 
L  N  A  cfc  Ch    See  C  I  <fc  L 

Mahon  Coai    Sec  LS4MS 
anhattan  Ry  consol  4s.  1990 

Registered 1990 

Strapd  tax  exempt..  1990 
McK'pl  ds  B  V     See  N  V  Cent 

Mex  Cent  cons  g  4s 1911 

1st  cons  inc  g   3s al939 

2d  cons  inc  g  3s  trust  reels.. 

Mex  Internat  1st  con  g  4s.  1977 

Stamped  guaranteed..  .1977 

ilex  North  let  gold  6s 1910 

Midi  Cent  See  N  Y  Cent 
Mid  of  N  J  See  Erie 
Mil  L  S  cfc  W  See  Chic  <fc  N  VY 
Mil  &  North  See  Ch  M  <&  St  P 
Minn  &  St  L  1st  gold  Ts.,1927 
Pacilic  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  5s 1934 

1st  and  rein nd  gold  4s. .1949 
Des  M  &  Ft  I)  1st  gu  4s.. .'35 
Minn  &  St  L  gu  See  B  C  R  &  N 
M  St P  &  S  S  M  con  g  4  int gu  '38 
M  8  S  M  &  A  1st  g  4  Int  gu  1926 
Minn  U n  See  St  P  M  cfcAl 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s ffi990 

1st  ext  gold  5s 1944 

1st  <fc  refund  4s 2004 

Sen  s  1   4%8 1936 

8t  L  Lit  1st  rel  g  4s. ...2001 
Dal  <fe  Wa  1st  gu  g  6s.. .1940 
Kan  C  &  Pac  1st  g  4s. ..1990 
Mo  K  <fe  E  1st  gu  g  6s. ..1942 

M  K  &  Ok  1st  gu  6b 1942 

MK&TotTl8tgug5a.l942 
SherShcfc  So  1st  gug  6s. 1943 
Tex&  Okla  1st gug5s... 1943 
Mo  Pacific  let  con  g  6a  ...1920 
Trust  gold  5s  stamped. al917 

Registered al917 

IstcoU  gold  58 1920 

40-year  gold  loan  4s 1945 

3d  7s  extd  at  4<\, 1938 

latcfc  ret  conv  5slullpd.i95u 

Cent  Br  Ry  1st  gu  g  48.1919 

Ceu  Branch  U  Plstg4a.l948 

Leroy  &  C  V  A  List g  5s  1926 

Pac  R  oi  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  6s. ..1938 

8t  L  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1 93 1 

Unilied  &  ret  gold  4s. .1929 

RiVcfc  G  Livlst  g  4s..  1933 

Verdi  V  1  <fc  W  1st  g  5s. 1926 

Mob  J  &  K  C  1st  cons  g  6s.  196 a 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s../il927 

General  gold  4s 1938 

Montgom  Liv  1st  g  6s. .1947 
St  L  &  Cairo  coll  g  4s..el93o 

Guaranteed  g  4s 1931 

M  cfc  O  coll  4s    See  Southern 
Mohawk  &  Mai    SeeH  i'C&h 
Mouongahela  Riv    See  B  &  O 
Mont  Cent    See  tit  P  M.  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morns  cfc  Essex  See  Lei  L  &  W 

Nash  Chat  «fc  tit  List  7s.  1913 
let  eonsol  gold  6s 1928 

Jasper  Branch  1st  g  6s. .1923 
McSl  M  W  &  Ai  1st  6s. .1917 

T&P  Branch  1st  6s 1917 

Nasli  h  lor  cfc  Shel    See  L  cfc  N 
NatKys  ol  Mexpr  14%s  1957 

Guar  gen  4s 1977 

Natot  ilex  prior  lien  4%,s.l920 

1st  consol  4s 1951 

NewH&D    AeeNYNHcfcH 
NJ  June  KB    6'eeNYCent 
N  Y  Bkln  cfc  Man  Bch    See  L  1 
N  Y  Cent  cfc  11  Kivg  3  %8.1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  coll  g  3  %8. . .  1998 
Registered 1998 


M-S 
M-S 
A-O 
M-S 
Q-J 
.M-S 
J-D 
M-S 
J-J 
J-J 
A-0 
M-IM 
J-D 
M-N 
JJ 
J-J 
M-S 
IVI-S 
M-S 
M-N 
J-D 
M-S 
J-J 
M-S 
JJ 
F-A 
J-J 
F-A 
F-A 
M-S 


tiui 
95 


Asli  Low        High 
97     ,   95     J'ly'10 


A'°    Low    High. 
••••     94*4  100 


102*4 

100'g 

100*4 

96 

112S  113 
112      

97*4  Sale 


107      

112      

103*.,  106 
119      12458 

117% 

105*4  110 

113      

68        75 

91 

i"04%  .'.'.'.'.'. 

98*4 

105% 

90%    91*4 
103     

108     

110% 

114 


101 », 

110*4 

105 
109 

97 
113 
114 

97  >* 
100 
100% 
107 
1111* 
103 
124 
120 
107J4 
114 

71 

91 
116 
110 

97 
101 

90% 
109 


Dec '08 
Isov'06 
Apr'07 
Nov'06 
Nov'09 
J'ly'10 
Apr' 10 

97^ 
May'09 
Lee '09 
107  I 
J'ne'10 
Apr '10 
Mar'10 
Jan  '09 
Mar' 10 
J'ne'10! 
May'09 
May  10; 
J'ly  06 
Jan  '09 

97  I 
May'  10 

90%  i 
J'ne'10 


---  112Vs  116a4 
■■•  114      114 

«o     9634  100% 


1  107 
-•    lll>4 
--   103 

-•  124 

-.   ib*7»4 

--  111 


110 

mi4 

106 
125 14 

114 


93  l4     95  V 

! 
".I 


110%  Mar'10 

111      Mar'10. 

89%  May' 10 


2  96 
--  104 
1      90 

•  •  109 

..  lT6% 
-.  110 

•  •     89% 


-0 
-O 
-0 

-J 
ly 


M-S 
M-S 
J-D 


J-D 
A-0 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 

F-A' 

M-N 

M-S 

J-J 

A-0 

M-N 

F-A 

A-0 

M-N 

M-S 

J-D 

M-S 

M-N 

M-S 

M-S 

F-A 

M-S 

.M-N 

M  S 

l:-A 

J-D' 

J-Jl 

F-A 

J-J 

A-0 

A-0 

J-J 

M-N 

M-S 

J-J 

J-D 

y-J 

M-S 
FA 

5:f 


94       94  78    93  ?8       94 
104     Apr'05  . 

y47eSale  j   94  ?8       94 '» 

98%    98V   9S%J'ne'10  . 

'   3 1  •„  May' 10|. 

I   26%  Apr'09  , 

76     1   77     Mar'10. 

I   80     fc'eb'08. 

IOO1, 100      Maj'10 


l| 
6 1  93?6 


97  %j' 
105%! 

92 
111 

iioV 
in 

89% 


*,|  94  \ 

..'I   9634 
«.    27% 


98 '4 
90"7s 


98% 
31 '8 


:! 75 

ibo 


129      131     May'10 

107     118     Jan '07 

100% 100%  J'ne'lu' 

103      Sale     103  103     I 

65        69V    75      May'10 
7S       88       87     Mar'10 


77 

ibo" 


131     131 


98     Sale 
97 


97^  »7»4 
82»g  ^e 

100^101% 

81% 

84 'e  Sale 

!    85 

102 


106 


92% 
110 
..  106% 
102%  103*2 

109 

103«a 

108 

99=4  101 

10034 

100^101 
77%    78 


98  98 

98%Jan'lU 

97«8  "7% 
82»e  82  % 
191  101% 
82  J'ne'10 
83%j  85 
88  Apr'09 
J'ne'10 
Apr'10 
J'ue'O 
103% 
100% 


■  --  100%  101 
1,103      109 
—'I  75       81% 
—'    87       9134 

V    93     100 

...     98%    98% 

I 

9,   96%  100 

8  I   82        8734 

6  101     105 

...'!  8i%    85 "4 

17     83*2    9034 


105 
92 
103 
103 
100^2 


92% 
88's 


93 
92 


82»8    84'8 


99 

111 

106%107 

81 

85 
84 

115% 
110 

85% 
103 

117 
114%' 
87 
109 

1071, 

lll.IL, 

06 

110*4  Apr '09 

106     Mar'101 

108%  J'ne'101 

100         100V 

9958  Mar'lo1 

100       ioo1* 

77 14       77",| 

95»,  Nov'09 

92  92%' 

91 78        92     I 

87%  May'10 

110      Mai '05 

May'10' 

Feb '10 

107    I 

Sep  '09 

84 

84 

102%  Jan  '10 

y8     Dec'06 

II714  Mayio 

117  J»  Mar'10. 

87     May'10 

103%  Mar'10  , 

75     May'08. 

96    Jne'10, 


•  ••  lo5     105 
...     90       93% 
—108     113 
14  103     1075s 
11100%  105% 


...105     105*2 

—  '  108*8  111 

5  100  102*4 
-J  9968  99s8 
15  100     102<v 

3  I   77*4    81'e 


^0  00  96 
51  91'8  95 
..'    86       87% 


99 
113 
107 
111 

84 
84 


-I   98      10038 
..'113     113 
2  106     110 


2  1   82        86 
2  I   84        87\ 
•  Jil02%  102% 


..117*4  121% 
..117*8117*8 

..'I  87        90 
.."108*2  108% 


J-J 
AO 
J.J 
AO 


J-J 
J.J 
M-N 
F-A 
F-A 


107%     107% 
103%  HO**  109%  J'ne'10 

115% IH6%May'07 

109     '117*4  Mar'05 

109     '113     J'ly'04 


9334  Sale  I  9334       94    I 
90%  Sale       8&76        90*8 

102*4  Mar'10  . 

83*8    84% J'ne'10. 


95       96 


3  107%  110*4 
..'  108%  110% 


.". 


8 


87  %  Sale 

87     

92%    93    ■ 
SO^Sale 
79*2 


8738 
87 
923b 
80  a, 
79 


87»4 
87*8 
92% 
8034 
J'ne'lo 


39  !  9534 
21'!  88*4  92% 
...  10134  102*4 
...  Si        85 


77  87^  92 

29  87  90*4 

7  92  9534 

18  79%  82% 

...'!  78*8  80% 


B<JND.S 

N.  Y.  STOCK  EXCHANGE 
Wekr  Endino  July  15 


Price 
triday 
7uly  .'5 


Week's 
Range  or 
Last  Sale 


^5  I     Range 
o  o  I      Since 


^■*3  January  1 


N  Y  Cent  &  H  K— (Con) 

llich  Cent  coll  g3%s 1998  F-A 

Registered 1998  F-A 

Beech  Creek  1st  gug  4s. 1936  J-J 

Registered 1936  J-J 

2d  gu  gold  os 1936  J-J 

Beech  Cr  Ext  1st g  iS^sM'.mi  A-0 
Oartife  Ad  1st  gu  g  4s. ..1981  JO 
Gout  &  Oswe  1st  gug 5s  1942  J-D 
Moh<£  Mai  1st  gu  g  4s. .1991  M-S 
N  J  June  R  gu  1st  4s...  1986  F-A 
N  Y  <fe  Harlem  g  3%s...2000  M-N 
N  Y  <fe  North  1st  g  5s. ..1927  A-O 
N  Y  &  Pu  1st  con  gu  s  4s  1993  A-O 
Nor  &  Mont  1st  gu  g  5s. 1910  A  O 
fine  Creek  reg  guar  63.1932  J-D 
R  \V  &  O  con  1st  ext  5s.  Ii  1922  A-0 
08W6  &  R  2d  gu  g  5s.  .el915  F-A 
BWdiOTli  1st  gu  a  5s.  1918  M 
Rutland  1st  con  g  4%s..l941  J 
Og&LCham  1st  gu  4s  gl948  J 
Rut-Canadlst  g'ug4s.l949  J 
St  Law  &  Adir  1st  g  5s.  1990  J 

2d  gold  6s 1096  A 

Utica  it  BlkRivgug4s.l922  J 

Eake  Sliore  golil  3%s 1997  J 

Registered 1997  J 

Debenture  g  4s 1928  M 

25-year  g  4s 1931  M 

KaAitGRletguc5s.l93S  J 

Malion  C'l  RR  1st  os..  1934  J 

Pitts  it  L  Erie  2d  g  6s.al92«  A 

Pitts  Jlo.K  &  Y  1st  gu  6s. 1932  J 

2d  guar  6s 1934  J 

Mckeesifc  B  Vlstg6s  1918  J 

Mich  Cent  5s 1931  M 

Registered 1931  Q 

4s l'J40  J 

Registered 1940  J 

J  L<k  S  1st  g  3%s 1951  M 

1st  g  3%s 1052  M 

20-year  deb  4s 1929  A 

Bat  C  &  Stur  1st  gu  g  3s.  1989  J 
N  Y  Clue  &  St  L,  1st  g  4s  1037  A 

Registered 1937  A 

Lebentures  4s 1931  M 

West  Shore  1st  4s  gu... 2361  J 

Registered 2361  J 

N  Y  cfc  Green  w  i^ake    See  Erie 
N  Y  &  Har    See  N  Y  C  &.  Hud 
N  Y  Lack  &  W    See  D  L  Ji  W 
N  1'  L  E  &  W    See  Erie 
N  Y  &  Long  Br  See  Cent  ot  N  J 
N  YN  H&  H— Conv  6s.. 1948 

Conv  deben  3%s 1956 

llousalomc  R  con  g  5s. .1937 
N  H  cfc  Derby  con  cy  58.1918 
N  Y  &  North    See  N  Y  C  <fc  H 
N  Y  O  &  \V  ret  lstg  4s.. #1992 

Regis  $5,000  only ol992 

N  Y  <fc  Put    See  N  Y  C  <fc  H 
N  Y  <fc  R  B    see  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  <fc  M    See  So  Pac  Co 

Nor*  South  lstg5s 1941 

Nort  &  West  gong  6s 1931 

improvem't  di  ext  g  6s. .1934 

New  River  1st  g  6s 1932 

N  <fc  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

Div'llstldc  gen  g4s...  1944 

10-25  year  conv  4s 1932 

PocahCifc  C  Joint  4s..  1941 

CC&  T  1st  gug5s 1922 

Scio  V  <fc  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  di  W 
Nor  Pac— Rnor  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3s «2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Dul  Short  L  1st  gu  5s..  1916 
CB&y  coll  tr  4s    See  Gt  Nor 

StP<fcN  P  gen  g6s 1923  F-A 

Registered  certitic's..l923  Q-F 

St  Paul  cfc  Lul  1st  5s 1931  F-A 

2d  5s Ibl7  A-O 

1st  consol  gold 4s 1963  J-D 

Wash  Cent  1st  g4s 1948  y-M 

Nor  Pac Ter  Co  1st  g  6s. .1933  J-J 
Nor  Ry  Cal    See  So  Pao 
Nor  Wis    i'eeCStPM&O 
Nor  cfc  Mont    See  N  Y  Cent 

Ulnd  <fc  W    See  C  C  C  cfc  St  L 
hio  Riv  RR    See  Bait  &  O 
Ore  cfc  Cal    See  So  Pao  Co 
Ore  Short  Line    See  Un  Pao 
Oswego  cfc  Rome    See  NYC 

pac  Coast  Co  1st  g  5s 1946  J-D 

X  ac  ol  Missouri    See  Mo  Pac  t 
Penn  RR  1st  real  eat  g4s.l923  M 

Consol  gold  5s 1919  M 

Consol  gold  4s 1943  M 

Convertible  g  3%s 1912  M 

Convertible  g  3  %s 1915  J 

Consul  gold  4s 1948  M 

Aileg  Vai  gen  gu  g  4s...  1942  M 
DRRR<fcBgol8tgu4sg.'36  F 
PhilaBal&  W  lstg  4s..  1943  M 
Sod  Bay  <fc  So  1st  g  5s...  1924  J 
U  N  J  RR  <fc  Can  gen  48.1944  M 
Penn  Co — Guar  1st  g  4%,s.  1921  J 

Registered 1921  J 

Guai  3%,s  coll  trust  reg.  1937  M 
Guar  3  %.s  coll  tr  ser  B... 1941  F 
Tr  Co  certii's  gu  g  3%s.l916  M 

Gu3%s  trcttsC 1942  J 

Gu3%s  tr  ctisD 1944  J 


Bui  Ask  Low        High 

80%!    79      J'ly'10 

I    79%Mar'10 

95      100     I    9o3,  Apr'10 
...'102     Mar'04 


106      . 

84%  . 


97%  Apr'09 


98Wne'10 

105      Oct '02 

93%'   93%  May'10 

<108     Oct  '09 

9534 1   9634  J'ly '10 


91 


J-J 
J.J 
M-N 

M-N 

I 

M-S 

M-S 


M-N 
M-N 
F-A 
AO 
A-O 
A-O 
J-J 
J-D 
J-D 
J-J 
M-N 


<i  J 
Q-J 
Q-F 
Q-F 
J-D 
M 


107 
i"03" 


107»g 
105% 


102 


10U      . 

90% 

88 

93 

92*e  ! 
ill '4. 

107     . 

100  . 
122  . 
3  20  . 
107  . 
109  i*. 
108*8. 


91 

N8% 

93% 

sale 


131% 

107 

105 

104 

102% 
86% 
92 

115 

125 

102 
91 
88% 
9234 
92*4 


Jan  '09 

J'ly'io 
Jan  'oh 
J'ue'iO 
Feb 'lit 
May' 10 
J  ne'09 
J'ne'09 
Feb '08 
Apr' lo 

91 

88% 

93 

;>23B 


.109  Oct  '07 
.100  Dec '09 
.|130%  Jan  '09! 


A'o 


Low  J/igti. 
78  82  Vl 
79 3g    79% 

9834     9834 


98'8    99'8 


93%    93% 
'96»4  *98% 


lo7     110 


101      104 
10178  102*8 
86%    91% 


100      102 
90        92% 
08        92 
92*8    95  34 
92        9o34 


98" 


87*2 


89% 

91*2 


115 
119 

I  99 
98 

I  90 
87 


Oct  '09  . 
J'ue'06  . 
Jan  'lo  . 
Dec '09  . 

J'ueos . 
Apr'10  . 


..     99 


99 


90*2J'ue'10 


..  ,    87 
..     90*2 


90 
92% 


99 


90 

100%  Salt 
98 


98 
100 

90 
100 

98 


99 
Dec '09 
J'ne'lo 
100% 

98 


3     97%100% 

...  "bo"    9*2"* 

20     09*4  102*4 

1     93      100% 


131«8Sale   il31         132       38  13034  135*4 
97*8  San,       9634        97*4     03     96%  103*4 

112     116     Jan'io;....  116     116 

101  *4 H07     Aug'09  ....  


Sale      95  96% 

, '101%  J'ne'06 


100*4 101      MaT'10 

121     12334     12334 

122%  126%  126      Mar'10 


120 

98-' 


99 


99 


91% 
Sale 

87% 

104% 106 

92%     94        94 


100     Sale 


70*4    71 


123     May'10 

98  %  98  % 
97  Apr'lo 
91  92 

9  8*6        99% 
88     J'ly '10 
Apr'10 
94 


18     96        98 


S       99  %  . 


9934  100% 
98%  98% 
70"8  71 
72%Feb'10 
97  Mar'10 
99     Feb'10 


....100  101% 

I  123  126% 

....'  l24Sa  12038 

....123  124*4 

7     98  100 

I  97       97 

12     91        93*4 

58;  98%  108% 

SH       90% 

....  10434  106 
4     94       96% 


113*a  118    'US^J'ne'lo! 

117%  117     Feb'10; 

110     J'ne'lo 

103*8  Mar  10 

96     I   96%  Apr'10 

I  92%  Jan '09' 

113     Dec'091 


86 

10s 


9934  102  "a 
98%  101 


70 
72% 
96% 
99 


74 

72% 
97% 
99 


89 
110 


116%  118*4 
...117      117 
..."110      110 
...'  1033t,  103»g 
...     96%    97% 


104%  102%  J'ne'101....  102%10878 


...  103 


JOO'*, 
98% 
95*4 

103*4 


Sale 
Sale 
sale 


100 

1013|, 

103 

106 

88% 

90 

89 

96->4 

89 

94 

102  J'ne'10 
109%  Jan  '09 
106  Feb'10 
1  98*4  9o'y 
!   95  95*4 

'103  103% 
10234  Apr'10 


...J  102      103% 

....  ibo"  '106** 

30     98*4  102 
142     95        97% 

21   102      101  *e 
....  10234  102->4 


103%  Dec'09. 

lOVi     Jan  '03  , 

103%-May'IJ. 

10334  J'ly'10  . 

10334  Feb'10  , 
90%  J'ne'06  , 
89=8  J'ly '10. 
96%  May'10  . 

90  Jan 'lo 

91  Dec'09  . 


103  *»  104 
103  106 
10334  10334 


89%  01% 
96%  97«8 
90        90 


JID-CELl  VNEOl.S    BONDS— Continued  on  Next  Page 


<  <i:ii  and  iron 

Burt&Susq  Iron  si  6s 1932 

Debenture  5s a  1926 

Col  k  cfc  i  Co  gen  s  l  g  5s.  .194:; 

Convertible  deb  g  6s 1911 

Col  Indulstcfc  coll  58  gu..l934 
Con  tin' talC  lstst  gu5ag.l952 
Gr  Riv  Coal  cfc  C  lstg  6a. .1919 
Jet;  &  Clear  C  cfc  i  lstg  5s.  192' 
KaiicfcHCcfc  Clststg5s.l951 
Pocali  Con  Collier  1st  a  i  5s.'57 

Sunday  Creeii  Co  g  5s 1941 

Teuu  Coal  gen  6s 1951 

1'enn  Div  1st  g  6s al917 

Binn  Div  1st  consol  6s.. 1917 
Cah  C  M  Co  1st  gu  g  6s.  1922 
DeBarCcfc  I  Co  gn  g  6s.l91u 

Vic:or  Fuel  1st  s  t  5s 1953 

Vai ron  CoalcfcColstg  58.1949 


97=b 

90 
100 

75 

Sale 

90 

100 

99*4 
81 

105 

81 7t 

101*4 

102% 
102% 
I06 

102  '< 

96 

88 
Sale 

99  %  Nov'09 

94 

Decoy 

97%  J'ly '10 

96%  J'ne'10 

75 

76 

107« 

9  Dec '04 

1021 

a  Apr 'Oo 

107 

May'97 

105%  Dec 'Ot 

83 

J'nt'lo 

73 

Feb '07 

102 

J'ne'lo 

103%  J'ne'lo 

104 

J'ly'L 

L10 

Jan  '0: 

too 

Jan  'in 

87 

Aug'09 

yo 

90 

"l"6 

96        98 
93        96hi 

75        82  *4 

.... 

"*8*3""  '83*" 

.... 

102  104% 

103  %  107 

104  107 

too"  ibo" 

6 

94%  100 

Manufacturing  <V  linlu«tii:i. 

Allis-Chalmers  1st  5s 1936 

Am  Ag  Chem  1st  c  5a 1928 

Am  (Jot  UU  ext  4%s 1915 

Am  Hide  cfc  D  1st  si g6s.. 1910 
Amer  Ice  Secur  deb  g 6s..  1925 
Am  Spirits  Mtg  1st  g  6s..  19L> 
Am  Thread  lfet  col  tr  4s. .1910 
Am  Tobacco  40-yrgOs 1941 

4s 195i 

Seth  Steel  1st  ext  st  5s..l92t. 
;ent  Leather  20-year  g  5S.192J 

Cons  1  Tobacco  g  4s 195  i 

Corn  Prod  Ret  s  £  g  5a 193i 

lat  25-year  a  1  6s 1934 

iiatil  Sec  Cor  conv  1st  g  6s. '27 
E  I  duPont  Powder  4  %s..  193t 


J-J 
A-O 

y-1' 

.y-s 
A-0 
M-5 
J-J 
A-0 
B'-A 
J-J 
A-<' 
F-A 
Jl-N 
M-N 
AO 
J-D 


76*4 

76 

100 

100% 

96 

96% 

96^ 

71 

72% 

94*8 

98 

105 

Salt 

79 

Salt 

84  \ 

983, 

Sale 

79 

96 '« 

94 

9alt 

69  %  Sale 

75*4       76 
100*4      100% 
96%        96% 
96%  J'ly'iO 
72     J'ly'10 
94     May'10 
91     J'ne'lo 
104*4      105 
783,        79 
85*gJ'ly'K 
93*4        99', 
78*4       78*4 
91«8Apr'lo 
94  94 

68%       69% 
85%  J'ne'lt 


75       84', 
100     103 
96      y8 
96%  102 
70        73% 
91        96 

90  93*4 
104*4  109 

76%    86% 
85*8    8934 
9734  102 
70%    88*4 

91  97 
933j    96% 
67%    74% 
85%    88% 


•NotmceKriday:  latest  l)in  and  asked.   aDneJan   bDne  Feb   eDueMay  ffDtift  j'lie   'iDiie  I'ly  A;Due  Aug    o  Due  Oct     wDueNov   g  Due  Deo    /Flat. 
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BONUS  l~> 

N.  Y.  STOCK  EXCHANGE     ~l 
Wi:ek  Endinh  Jct.Y  16  Nf 

Pennsylvaaia  Co—  (Con) 

Guar  15-25  year  g  4s 1931  A 

CI  cfc  Mar  1st  gu  g  4  His..  1935  M 
CI  cfc  Pgen  gug4Hjsser  A. '42  J. 

Series  B 1942  A 

Series  C  3  His 1948  M 

Series  D3*a8 1950  F 

Erie<fe  Pitts  gug  3  Has  B.1940  J 

Series  C 1940  J 

Gr  114  I  ex  lstgug  4  His  1941  J. 
Pitts  Ft  W&  C  1st  7s. ..1912  J 

2d7s 1912  J 

3d  7s A1912  A 

Pitts  Y<fc  Ash  1st  con  58.1927  M 
PCC&StLgU41asA...194i)  A 

Series  B  guar 1942  A 

Series  C  guar 1942  M 

Series  D  4s  guar 1945  M 

Genes  E  3  Hi  guar  g 1949  F 

Series  F  Is  guar 1953  J- 

C  St  L  cfc  P  1st  con  g  5s. 1932  A 
Pensucolii  &  Atl  Sec  L  cfc  Nasn 
Peo  cfc  East    See  CUC&StL 

Peo  A-.  Pek  Ud  1st  g  6s 1921  Q- 

2u  jiOlu  4  Has 61921  M- 

Pere  Marquette— Kef  4s..  1955  J- 

Oil  cfc  \V  M  os 1921  J. 

llintcfc  PxUgOs 1920  A- 

1st  consol  goldSs 1939  M- 

Pt  Huron  Div  lstg  5s.  1030  A- 
Bag  Tils  cfc  H  lstgug  48.1931  F- 
Phil  B  &  W    See  Penn  BK 
Philippine  Ry  1st  30-yr  8 14s'37  J- 
Pitts  On  &  at  L    See  Penu  Co 
Pitts  Cleve  &  Tol    See  B  cfc  O 
Pitts  Ft  W  cfc  Cli    See  Penn  Co 
Pitts  McKees  cfc  Y  See  N  Y  Cen 
Pitts  Sh  &  L  E  1st  g  5s.. .1940  A- 

lst  consol goltt  6s 1943  J- 

Pitts  cfc  West    See  B  &  O 

Reading  Co  gen  g  4s 1997  J- 
Registered 1997  J- 

Jersey  Cent  coll  g  4s.. .1951  A 
Kensseiaer  cfc  Sar    See  i)  &  B 
Kicli  cfc  Dan    See  Soutli  Ry 
Kich  cfc  Meek    See  Soutlieru 
Rio  Ur  West  See  Den  Ji  Rio  Gr 
Kocii  Jfc  Pitts    See  B  B  cfc  P 
Rome  Wat  cfc  Og   See  N  V  Cent 
Kutland    See  N  Y  Cent 
(Jag  Tus  cfc  H    See  Pere  Mara 
Ol  Jo  cfc  Gr  isl  1st  g  4S...1947J  J- J 
St  Li  cfc  Cairo    See  Mob  &  Ohio 
Bt  L  cfc  Iron  Mount    See  M  P 
8t  L  M  Br    See  T  KB  A  of  St  L1 
St  Louis  cfc  S  F—^eng  lis.l93l'J-J 

General  gold  6s 1931  J- J 

St  Bete  SFBB  oonsg4s..'9li  J-J 

Gen  16-20  yi  5s   1927  M-K 

Southw  Div  1st  g  6s. .1947  A-O 

Refunding  g  4s 1951  J-J 

K  C  Ft  S  cfc  M  con  g  6s. .1928  M-N 
K  C  Ft  S  cfc  M  Ry  ret  g  4s  1930  A-O 
K  C  cfc  M  Bcfc  B  1st  gu  58.1929  A-O 
Oz'rkcfe  Cli  C  1st  gu  6s  g.1913  A-O 
tit  Bonis  So  See  Illinois  Cent  i 
Bt  L  S  W  1st  g  4s  bd  ctfs.l9S9  M-N 
2dg4s  inc  bond  ctfs...pl989  J-J 

Consol  gold  4s 1932  J -D 

Gray's  PtTer  lstgug  58  1947J-D 
6t  Paul  <fc  Bui    See  Nor  Pacific' 
St  P  Minn  cfc  Man    See  Gt  Nor 
at  P  cfc  Nor  Pao    See  A' or  Pao 
St  P  cfc  S'x  City  See  C  St  P  M  cfcO 
8A&  APassl8tgug4s...l943  J-J 
8  F  cfc  N  P  1st  sink  i  g  68.19191  J  J 
Sav  F  cfc  West     See  Atl  Coast  L.I 
Scioto  Valcfc  N  E  A'eeNorcfc  Wl 
Seaboard  Air  Line  g  4s. ..1950  AO 

Coll  tr  refund  g  5s 1911  M.N 

Adjustment  5s o!94b  F-A 

Atl-Birm  30-yrlat  g  4s.el933  M-S 

Car  Cent  1st  con  g  4s.. .1949  J-J 

FlaCencfc  Pen  1st  g  58.1918  J -J 

1st  land  gr  ext  g  5s.. .1930  J-J 

Consol  gold  6s 1943  J-J 

Gacfc  Ala  By  1st  con  5s  019451  J- J 
Ga  Car  cfc  No  lstgug  5s  1929!  J -J 

seabefc  Boa  1st  5s 1920'  J-J 

Slier  Shr  cfc  So    See  M  K.  cfc  T 
Bd  feu  ocu  cfc  U  See  Atl  Coast  L 
Soutnern  Pacitio  Co — 
Gold  4s(Cent  Paccoll)./c:1949  J 

Registered /cl949l  J 

20-year  conv  4s #1929  M 

Cent  Pac,  1st  ret  gu  g  4s  1949  F 

Registered 1949  IF 

Mortguargold3Hi8..*1920  J 

Through  *t  1, 1st  nu  4s  '64'A 

G  H&sAM&Plstos..l931  M 

Gila  VGcfcNlstgug5s.l924M 

Hous  E  cfc  W  T  1st  g  68.1983  M 

1st  guar  6s  red 103o]M 

H  cfc  TOl8tg5sintgu..l987  J 
Consol  g  6s  int  guar..,1912A 


Price 
Fridav 
July  J  5 


Bid 


101  . 
103*2  . 
103  Hi. 

90 

90      , 

90      . 

90 
100 
10434 
10434  ■ 
104*2  , 
108 


ASH 

97  H, 


107 
...  107  "4 
...  100 
...    98 


111V 


90  Si  100 

75*2 

101 'e 

105      

99*2 

103*„ 


89 


11 1H,  114*2 


97*4  Sale 


06  H, 


Gen  gold  4s  uil  guar. .1921  A 
Waco  cfc  N  WdivlstgOB'30  M 

A  cfc  N  W  1st  gu  g  6s 1941  J 

Morgan's  Ba  cfc  T  1st  7s. 1918  A 

1st  gold  6s 1920  J 

Noot  Cal  guar  gos 1938A 

Ore  cfc  Cal  1st  guar  g  5s. 19271 J 
So  Pac  of  Cal— Os  E  cfc  F.19121A. 

1st  gold  6s 1912'A 

1st  con  guargSs 1937'M 

SPacotM  Mexlstg0s..l91L  J 

So  Pac  Coast  lstgu  4s  g.1937!  J. 

TexcfcNOSabDivl8tg6B.1912'M. 

Con  gold  6s 1943' J. 


89 

106 

83 

85  Hi  bale 

99 

80  Ki  sale 

113*2  H5 

77»4 

80 

95 

96*4 

97J4 

89\ 

90 

79',, 

76^ 

95 

98  "a. 


84  \ 


83 

99 
73  Hi 
79 
s5 
loo 

100 
100 
100 
101 


99  "* 
Salt 
82 
93 


106 


Week?* 
Range  or 
Last  Sale 


Low 

96  •< 
110 
11034 
1093« 

96 

90 

92 

98^ 

104  Ha 
105 14 

105  \ 
107 
109 
107*8 
103  Si 
112HI 

98 
94 


JJlU/l 

J'ne'10 
Jan  '06 
Jan  M9 
J'ly'00 
Aug'O! 
May '08 
Apr '07 
Apt '04 
Oct  '0 
J'ly'10 
T'ne'io 
Oct  'Of* 
May'll) 
Jan  ']0 
103  Hi 
J'ue'05 
Mar' 10 
J'ly'10 


Ill's  J'ne'10 


112  Feb'10 
10034  Dec'0,f 
75  \  Apr  '10 
101  :,4  Mar'lu 
Ill's  Apr'10 
1U5  Dee'O 
105     Apr'10 


89  Hi  J'ly'io 


112     May'10 
93'8J'ly'97 

97  07 14 

96  96 

96    J'ly'io 


89    J'ne'10 


120     Apr'10 

105  J'ue'lo 
90  Mar'10 
85 »«       fc5  '< 

lOO1*  Apr'10 
79\         SO-'b 

114     May'10 

78^4        7S1* 

lOOViDecOli 

96li  J'ne'10 

90  91 

al^J'ne'lO 
76Hj       76H. 
101*8  Apr  '07 


81  H»       84  H, 
104     Oct  'OH 


83  83 

99  99 '4 

72  73  H. 

SO     J'ne'10 
91  Hi  Mar'10 
103     Apr'10 


So 


]<ju34  May'10  .... 
lOl'vMar'lO!.... 
104  J'ly'10... 
106     Apr'10  ... 


:si 


89H.    85 
b6        90 

96  106 '4 
94  Hi    9734 

97  97 
87  Hi    89  Hi 
911*    94 

IO6H2  IO6H1 


105      1051s 
109  Hi  1 10  H) 


100 
102  Hi 
102Hi 
107  Hj 
100 '4 

84 
10l34 
100 


90H)    15 
J'ly'10  .. 
97  Hi  222 
90'V 
Feb'10 
S7Hi 
J'ne  lu 
,  May'10 
>ep  '09 
[  May'09 
J'ne'10 
i  J'neio' 
,Nov'09 

92 
Mar' 10 
,Jan  09i 

,  AUg'OS 

xNov'oU1 

Feb  '07' 

J'ne'10 
.J'ne'OS1.. 

ec'04  ....  .... 

May'07  ..  .  .... 

Mar'10 l>  1 

J'ly'09 

j  May'10  ....  101 '&  102 H. 

Nov-09 


Range 

Since 

January  1 


Low    High. 
96 14    99 


105  H,  106 
105*4  105'e 


109      109 
107  Hi  107*8 
103  Hi  107 »4 


98 
94 


98 
94 


UlHill2 


112      115 


75  Hi    79 
L01»4  102*4 

111*^112*4 


105      105 


88       90 


112     112 


97     100 

95  97a4 

96  »734 


89       04 


120     124 

105  10834 
90  9 1  Hi 
85*8    90 

100*4  100*4 
79        85 

114  117*a 
7  Hi    8234 


96*4  97 

88*4  93  \ 

80  Hi  82 

76  79  •„ 


84  Hi 


*-3 
99 
704, 
80 
91 
103 


86 

100*6 

75*4 
87 
91Hi 
103 


100J4  10034 
104  104  Hi 
104  101\ 
106      106 


92        98*4 
119*4  1W« 


...100      100 


101 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Kndikm  Jcly  16 


ioPac  RRlstref  4s 1955 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Develop  &  gen  4s  SerA.1956 
Mobcfc  Ohio  coUtrg  4s. .1938 
Mem  Div  1st  g  4*2-5s... 1996 

St  Louis  div  1st  e  4s 1951 

Ala  Cen  R  1st  g  6a 1918 

Atl  cfc  Danv  1st  g  4s 1948 

2d  4s 1948 

Atl  cfc  Yad  1st  g  guar  48.1949 

Col  cfc  Greenvlst  6s 1916 

E  T  Va  <fc  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Midland  1st  3s 1940 

Ga  Pac  Ry  1st  g  Os 1922 

Knox  cfc  Ohio  1st  g  6s.  ..1925 
Jlobefc  Bir  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Rich  cfc  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  cfc  Meek  1st  g  48... 1948 
So  Car  cfc  Ga  1st  g  5s.  ...1919 
Virginia  Midser  C  6s.. .1910 

Series  D  4-5s 1921 

Series  E5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  cfc  W  1st  cy  gu  4s„ 1924 

WestN  C  1st  con  g  6s. .1914 

S  cfc  N  Ala    See  h  cfc  N 

Spokane  Internat  lstg  5s  1955 

'1'erAol  StBlstg4His..l939 

1  1st  con  gold  6s 1894-1944 

Gen  refund  s  I  g  «s 1953 

St  B  M  Bge  Tergu  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 

Tex  &  Pac  1st  gold  5s 2000 

2d  gold  inc  6s </2000 

La  Div  B  B  1st  g  5s 1931 

W  Min  W  cfc  N  W  1st  gu  5s  '30 

Tol&OC  lstg  5s 1935 

Western  Div  1st  g  6s.. .1935 

General  gold  5s 1935 

Kan  cfc  M  lstgug  4s. ...1990 
Tol  P  &  W  1st  gold  4s. ...1917 
Tol  St  L  cfc  W  pr  lien  g  3  Hjs.  1925 

60-year  gold  4s 1950 

Coll  tr  4s  g  Ser  A 1917 

Tor  Ham  <fc  Bun  1st  g  4s./il946 

Ulster  cfc  Del  1st  con  g  5s  1928 
1st  refund  g  4s 1952 

Un  Pac  BR  &  1  gr  g  4s  ...1947 

Begistered 1947 

20-yr  conv  4s 1927 

1st  cfc  re!4s #2008 

Ore  Ry  cfc  Nav  con  g  48.19461 
Ore  Short  Line  lstg 6s. .1022 

1st  consol  g  5s 1946 

Guar  refund  4s 1929 

Begistered 1929 

Utah  cfc  Nor  gold  5s..  1926 
Uni  N  J  BR  cfc  C  Co  See  Pa  BR 
Utah  Central  See  Rio  Gr  Wes 
Utah  cfc  .North  See  Un  PacUic 
Ulicacfc  Black  R  See  N  Y  Cent 

VI  audalia  consol  g  4s 1955 
era  CruzcfcPlstgu4Hi8l934 
Ver  Vai  Ind  cfc  W    See  Mo  P 
Virginia  Mid    See  South  Ry 
Va  cfc  fciouthw't  1st  gu  5s. 2*003 
1st  cons  5o-year  5s 1958 

Wabash  1st  gold  5s 1939 
2d  gold  os 1939 

Debenture  seriesB 1939 

1st  lien  equip  s  fd  g  5s..  1921 
1st  lien  50  yr  g  term  4s. 1954 

1st  ref  and  ext  g  4s   1956 

DetcfcCh  Ext  1st  gos..  1941 
Des  Moin  Div  1st  g  4s. .1939, 

Oni  Div  lstg  3HiS 19411 

Tol  cfc  Oh  Div  1st  g  4s. ..1941 
Wab  Pitts  Term  1st  g  43.1954 

Trustee  certts 

2d  gold  4s 1954 

Trust  Co  certts 

Warren    See  Del  Bac  cfc  West 
Wash  Cent    See  Nor  Pac 
Wash  O  cfc  W    See  Southern 
Wash  Term!  1st  gu  3*28.. 1945 
West  Maryland  1st  g  4s. ..1952 

Gen  cfc  conv  g  4s 1952 

Trust  Co  certfs 

WVa  Cent  <fc  P  1st  g  6s  1911 
WestN  Ycfc  Pa  lstg  5s.. 1937 

Gen  gold  4s 1943 

Income  6a «T943 

West  No  Gar    see  South  Ry 
Wheel's  cfc  B  E  1st  g  5s. ..1926 
Wheel  Div  1st  gold  5s..  1928 
Exteu  cfc  Imp  gold  58...1930 

RR  1st  consol  4s 1949 

20-year  equip  s  f  5s  ...1922 

Wilkes  cfc  East    See  Erie 

Wil  cfc  Sioux  F  See  St  P  M  cfc  M 

Wis  Cent  50-yr  1st  gen  4s  1949 

Supcfc  Dutdlvcfc  term  lst4s'36 


J-J 
J-J 
J-J 
AO 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J.J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J.J 
A-O 
F-A 
J.J 
A-O 

J-D 
Mar 
J-J 
F-A 
J.J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
F-A 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
M-S 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 


FA 
J-J 


J-J 
A-O 
M-N 
F-A 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D 


Price 
Friii  av 
July  15 


WeelCs 
Range  or 
Last  Sale 


Rid  ASH 

93 '8  Salt 

103      UU^ 

102      

73 

85  Hi 
106 

86 
105 


Sale 

86*, 

107*2 

87  H. 


83  Hi 


91 
85 


104      

Ill*, 

110*4  112 
100      105 

65 

112      


102 


103  H,  108 
100      106 


102Hi 
105*2. 

103  . 

104  . 
105*4  . 
105=*b 

88      . 
104 


106 

un3* 

108      113 

98*4 

105      109 


108H.  109 
60*4  68 
96 


106 

109Hi 

105 

109 

85 

0138 

0334 

86 

90  ^ 

77 

84 

84 

103 



100*2  sale 

103 

Sale 

96  *2  Sale 

n5J4 

Sale 

113  Hi 

108 

110 

93 

Sale 

104 

Low       High, 

93  Hi        94 

104  104a4 

110     May'09 

73  74», 

85Hi  J'ne'10 

110     Apr'10 

86     J'ly'10 

108     Sep  'Ob 

92*4  Oct  '09 

92     J'ne'06 


109 
110 
1 1 0  *4 
106 
65 

11234 
114*2 
llf>:,8 

82 
106*4 
105', 

75 
102*2 
112 
108*2 
10734 
10558 
107 

91 
106*8 


J'ue'O  ' 
Feb'10 

J'ly'io 
t'eb"'ij 
Nov'09 
Apr'10 
Feb':.  1 
Apr'06 
Nov'08 
Apr'10 
May' lo 
Oct  '08 

102  Hi 
Oct  'O'j 
Dec'OO 
Dec'OU 

106  a* 
Dec'09 
Feb'10 
May'io 


106',  Sep  '09 
107a6  Apr'10 
112  May  10 
08*2  98  Hi 
109     May'10 

109Hj  10934 
70     Mai' 10 

103  Sep  '00 
106*2  Nov'04 
108  J'ne'10 
1 12     Sep  '09 

104  '„  May'10 
94*4  Mar'lu 
93     Apr'10 

88  May'10 
77*2  i7*s 
84*4  May'io 

89  J'ne'10. 
103     J'ue'lo 

86     Oct  '09 
100*2     100' 


J-D 


FA 
A-O 
A-O 


J-J 
J-J 
A-O 

Nov 

A-O 
J-J 
F-A 

M-S 
J-J 


J-J 

M-N 


105      110*2 

94*2    96 

108     sale 

100     sale 

86     100 

10134 

82        84 

Ol^  Sale-. 

104S 


Is 

3Q^ 


Ranoe 

Since 
January  1 


Ho\\loh<  Hu/h. 
57  1  y-JHa  i'ft'g 
11  103*8  11L34 


64 


U2:*4   I  1334 
113->,  114  Hi 


100' 
105 


105*2  H'7»8 


10 


100*8 

10134 

95*2 

95  34 


07 


AS 


77 
81*2 
38 
Salb 
....  6 
6*2  Salt 


83      saJe 


100*2  101 
110*2 


93 


91 

88= 


,103 
103 
,101 
.    7934 


10J*8 

103^ 
95  58 

9534 

113  Hi  J'ly'io 
110    j'ly'io 

92*2         J'i 
94     Jan '00 
107*8  Dec '09 


98     Nov'08 
96     Apr'10 


108  J'ly'10 
96  95 

107*2      108 
99*2      100 

100      Dec'09 

100  J'ue'lo 
UO  Mar'lu 
64*4       64  7B 

107*4  Mar'lG 
83  Dec'OU 
75  Apr '10 
90  Jan'lo 
35>a  J'ne'  10 
32  33 

4H«Maj'10 
4*4  5*2 


88*2  May'10 
82  'e  83 
7i*a  Feb'10 
73  He  Apr'10 
lOOHi  Nov'09 
110  J'ne'lO 
92  Mar'10 
34     Feb'o7 

104\  Feb'10 

101  Jan  10 

102  J'ne'lO 
7934  79J< 
99     Dec 'OS 


104 

2 

357 

46 

6 


Go 


llo 


Telegraph  and  Telephone 

Am  Telep  cfc  TelcoU  tr  4s  1929  J-J 

Convertible  4s 1936M-  S 

Mich  State  Telep  1st  5s  ..1924  F-A 
IN  Y Telep  lstcfc  gens  flHJs. '39  M-N 

Pac  Tel  cfc  Tel  1st  6s 1937  J-J 

Wesi  Union  col  tr  cur  os. 1938  J-J 
Fd  and  real  est  g  4  H2S...1950  M-N 
Conv  4s,  Series  A 1936  M-N 


Sale      90*4       91 
00 14    00*4  J'ne'lO 


80*2    90*4 
100*2  Sale 
06        08  Hi 

06  Hi  Sale 
93  Hi  Sale 

07  08 
93  *s  Sale 

101*e  Sale 


107'^  107*2 
112      lloHi 

17        08  Hi 
109      109*8 


23 


122 


73       81'a 
85*2    On  Hi 
no     110 
80*2    87 


110      1H> 
109      114*2 
100      106 


1116*4 

10734 


102*2  101 


91         91 
105*2  lo6*« 


109 
70 


112*2 
70 


107*2  112*2 


99*2  104  '„ 
90*2    94*4 


92 
88 
77*2 

83  '<8 

87*4 
iOO 


03*2 

00 
81 
86*4 
91 
106 


9934  102 

98*2  101*2 

lO!3B11034 

96*4    9S*e 

94ai     98*2 

113*4  H7 

110      113'e 

01 H.    9178 


96       96 


108     108 

9434      083g 

107*a  H334 
99      103  Hi 

100  102 
90  00 
6334     77=s 

1O7*s10734 


75  76*8 

00  00 

35*8  52*2 

33  64 

4  11*2 

4  12*2 


88  Hi  00*2 

82:>6  86*2 

il  73 

68*2  '?4l8 


100*4  H034 
00*4     92 


10i34  10434 
104      104 
y9      102 

79        87*4 


90     J'ne'lO 
99*2      100V106 
98*2  J'ne'lO 


0638 
95 
97 
93*8 
101*8 


9634 
95*2 
97*4 
93*4 
101 H. 


90 

90 


ao 

99 

08 
96 
95 
97 
93*8 


05 
94 


93 
106*« 

99 

99 

99  »8 
100*2 

97*4 


100'elu'2S« 


cUlSCfcLLANEOUS    BON  OS— Concluded. 


lUanulactiii-ing  A  Inuustrin 

Gen  Electric  deb  g  3*28. ,194'i 

10-yrg  deb  5s 1917 

Int  Paper  Co  1st  con  g  os.lOle 

Consol  conv  s  t  g  6s 1935 

Int  st  fump  lstsl  5s 192U 

Lacnaw  Steel  1st  g  os 192o 

Nat  Enam  cfc  Stpg  1st  5s..  192 
N   1  Air  iirake  1st  conv  6s  '2b 
Ky  steel  Spgs  lets  f  5s...  102  1 
BepuO  1  cfc  o  Istcfc  coltros.1934 
Union  Bag  cfc  P  1st  st  5s..l9Ju 

Stamped 

V)  a  ijt.iiii  (Jo  si  deb  gOs..  19  Li 
U  S  ideally  cfc  lconvdebg5s'24 
Us  Red  <fc  Ref  1st  st  g  Os.1931 
U  S  Rubber  10-yrcoll  IrOs.'lb 
U  e>  sieel  Corp— l  coup  .rtl96o 

SI  10-60  yr  63.  (reg  ..<U9o;- 


P- A 
J-D 
F-A 
J-J 

«1-S 
A-O 
J-D 

J-J 
A-O 
J-J 


J-J 
J-J 
J  -D 

,u..n 

d-N 


136 

100      101 
82*2    841-. 
923n  Salt 
9o*a    97*4 


104      105 
96*2    07  H. 
101 


90 

104  Hi  105  H, 
89 

84       87 

102  H,  Sale 

103  Sale 
103*8  Sale 


82     Jan'lu 
133         136 
101  101 

86  J'ne'lO 
92*4        93 
97  97% 
95  Hi  May' lo 

105         lOo 
9634  J'ly'i, 

104  J'uo'10 
93  May'io 
93     May'10 

105  J'ly'l'i 

87  87 

88  Hi  Apr' It. 
102*4  102'-. 
i0234  103*6 
.02»4      103* 


2 

121 

J50 
2 


82 
133 
100 

84 

92 

95'8 

95  Hi 
100 

06*2 
103*8 

03 

93 
104*2 

87 

88 
102 

101*2 

102 


82 

147*2 

105 

80*4 

96'e 
100 

073„ 
114', 

9SH. 
104 

96H.. 

06  Hi 
105 

04*4 

00*2 

104*2 

105  H, 
10534 


Manufacturing  &  industrial 

/a-Car  Chom  1st  15-yr6s  1923 

vVestiughouse  E  cfc  Ms  f  os  '31 

.II11'  ••ilaiicnu  , 

Adams  Ex  ool  tr  g  4s 194b 

Ai  uiourcfcCo  Istieal63t4  His'3ii 
Bush  Terminal  1st  4s.  ...1952 

Consol  5s 1956 

kJiucJccfc  t  Yard  col  gos.  191  o 
DeL.U  cfc  M  ldgr  incomes.. 1911 
iiistitlor  Irng  Wks  4*vs  194Ji 
lut  Mercan  Marine  4  Hjs..  1922 
lut  Navigation  1st  8  1  63. 192V 
Newp  Ne  Ship  cfc  D  D5siil990 
N  Y  Dock  60-yr  lstg  4s..  1951 
Providence  Sec  deb  4s. ...1957 
L'rovidunt  Loan  Soc  4  His.  1921 
H  Vuba  Wat  Co  cou  g  0s..l92;i 
Wash  Water  Pow  1st  5s..  1930 


J.D 
J.J 

VI-  S 

J-D 
A-O 
J-J 
J-J 
A-O 
.U-N 
A-O 
FA 
J-J 
F-A 
Vl-N 
M-S 
J-j\ 
J-J 


983, 

Sale 

86  Hi 

Sale 

93  38  Sale 

91 

Salt 

87*2 

89 

95 

97 

95'<8  105 

36 

40 

94*4 

63 

80 

85 

90  *4  salt 

84 

ioo" 



98*a        99 

19 

96*s 

100 

86  H.       87Hi 

22 

8d*2 

93 

93*4        9334 

13 

02 

03  Hi 

90*2       9134 

6b 

90*2 

94  *a 

S7*2  J'ne'lO 

87H, 

89 

98     J'ne'lO 

96 

98 

100     Jan 'os 



35    J'ly'io 

35 

40 

97 13  Mar'10 

96 

98 

0134       82*4 

3(i 

60 

■  IHi 

80*4  J '!>"  "*' 

bO 

83 

i)j     Deo '0l> 

.... 



00*4         90*4 

1 

00*4 

'.•4 

VO     May  lo 

... 

00 

90 

96     J'iy'09 

.. 

..... 

...... 

112     J'ly'oi 
:01     Feb'H 

... 

.01 

101 

•No  price  Friday;  latest  bid  and  asked  this  week.   fiDueFeb  d  Due  Apr  «Due  May  t/Due  J'ne  /iDueJ'ly    fcbue  Aug  0D110  let  pDue  Nov  s  Option  Sale 


CHICAGO  STOCK  EXCHANGE— Stock  Record-Daily,  Weekly  and 


r\v 


STOCKS— HIQHEST  AN U  LOWEST  SALE  PRICES 


Saturday        Monday         Tuesday       Wednesday      Thursday 
July  9  Jidy  11  July  12  July  13  July  14 


•170 
*21. 
*«" 
•65 

ie 

*81. 
*5  " 
*2 
*24 

*_ 

*is 

63 


*00 

*S1- 
*43 


1S5 


75 
16 
10 

61. 

21.) 
251" 
70 
21 
63 
33 
63 

9 
50 


8U       8'4 
6SI4    681 
♦240      250 

* 128% 

S3        83 

*110      112 

1321.  1321 


♦33 
58 

*48 

*1 

*2 

36 

•117 


35 
58 
50 

1'8 

3 

361 

1171 


*147      148 
1111.  im2 


1312     1312 


95  95 

5978  60 

*44  ... 

♦54  55 

*90  95 


*170 
*21. 
*6~ 

70 
10 
*S1. 
*5  " 
*2 


*1S 
*62 


*«0 
*43  " 


1S5 


70 

161' 

10 

61: 

21 
251; 
70 
21 
64 
22 
63 

"9 

;.o 


8I4       814 
68%     68% 
*240      250 


* 

84 
►110 

*133 


12S1S 

84 
112 
1331 


331.     331. 
581.     59 


*48 
*1 
*2 
36 


50 

1% 

3 
36l2 


1171.  118 


148      148 
112      112 


* 21 

*102  104 
*12212  124 
*11612  117 
•118  120 
105!4  IO0I4 


156      156 
*118      II9I4 

10214  1021; 
*172      176 


103      103 
7  7 


•  10 


95 

60 

*44 

*54 

*90 


95 
61 

"55" 
95 


* 21 

*102      104 
122      122 

H151.  117 

*118      120 

1051.  1051 


157      1581; 

11812  1181 

10212  103 

*172      176 


103      103 

7  7 


*10 


15 


T70  185 

*2% 

*B  

70  70 

151.  151. 

*8'.  10 
*5 


21j 


*1S 
64 


*60 

*81' 
*43 


61. 

2% 

251s 

70" 
21 
64 
22 

63 

~9"" 

50 


81.       81 
69"     69 
*240      250 
128%  1281s 

<S3        S334 
*110      112 
*133      1331- 


*33 
60 

*48 
*1 
*2 
36 

US 


35 
60 
50 

1% 
3 

361. 
118 


■=147      148 
112      112 


941.  95 

60%  61% 

*44  ... 

*54  55 

*90  95 


105 

*120 

116 

*118 


21 
105 
1221' 
116 
120 


105'4  105% 


155      157 
1181.  1181. 
102%  103 
171%  172 


103      103 
*634       714 


*10 


15 


*170 
*212 
*6 
70 
*1512 
*8% 
*5 
*2 

"76" 

*18 

*63 


63 

S>4 
*45 


1S5 


70 
16 
10 

61' 

21 
251". 
70 
21 
65 
22 
63 
63 

Sli 
50 


SI.       8I2 

6Sh     68% 

*240      250 

127      127 

84        84 

*110      112 

*132L  133 


3312     331' 
59        59 


*48 
*1 
*2 
36 


50 
US 
3 

;;r, 


♦117%  US 


*146      148 
112      112 


9512  96 

6034  62 

*44 

*54  55 

95  95 


* 21 

*102      10334 
*12H.  123 

115      115 
*118      120 

1051.  1051 


155      156 

T18%  119U 
10238  102% 
mo     172 


T02%  103 
*6l2       7I4 


*1: 


18 


Last 
Last 
Last 
*70 
*lll. 
Last 
Last 

*2 
Last 
♦  ,;>, 

20 

6212 
Last 
Last 

64 
8 
Last 


Sale 
Sale 
SOU 
75 
16 
Sale 
Sale 
214 
Sale 
80 
20 
621. 
Sale 
Sale 
64 

8I4 

Sale 


8%      8% 
6SI4    68I4 
Last  Sale 
►127      129 
831;     831: 
Last  Sail 
*133      134 
Last  Sale 
Last  Sale 
35       35 

*5S        60 
Last  Sale 
Last  Sale 
Last  Sale 

*35        36 
*117      1171. 
Last  Sale 
*146      148 

112l2  11212 
Last  Sali 

*14        15 
Last  Sale 
95       95l2 
62       62l2 
Last  Sale 

*54       55 
951.    95% 
Last  Sale 
Last  Sale 
*101      103 
*121      123 
*114      115 
Last  Soli 

10512  1051; 
Last  Sale 

155      155 
H181.  1191,; 

102%  102% 

1721.  172I2 
Last  Sale 

102  103 
634  7 
Last  Sale 


Friday 
Jvly  15 


185      MchTO 
2  May' 10 

5I2      June'10 
*70  75 

*15l2       16 
9        June'10 
5  July' 10 

2l4 
Mav'10 
80 
20 
62'2 
June'10 
June'10 
64 
81 
June'10 


*2 
26 
*70 

*1S 
*60 

20 

65 
*60 
*S 

45 


812         8'- 
69  69 

250     June'10 
*125        130 
*82  84 

IIOI4  June'10 
133       133 
June'OG 
June'09 
35 
60 
Mav'10 
Apr'10 
Nov'09 
36 
117H 
Mch'OS 
148 
1121 


l4 

*33 
*5S 

50 

1 

2'2 
*35 

*117 

2U 


'146 
1121. 


1% 

*14 

7914 

*95 

62 

431. 

55I4 


Feb'10 

15 
Apr'10 

9512 

6r 
Mch'10 

5514 


Last  Sale\b 


95  9512 

2%      June'07 
20        Nov'09 
1041.     1041- 
►12H2     123 
115        115 
118    June'10 
107        107 
11-16  Mcli'OS 
155l8     157 
►118        120 
1021.     10212 
*170        173 
j34      June'10 
102 
7 
Apr,09 
June'  10 


-HOI 
7 


Sales 
of  the 

Week 
Share* 


92 
135 


6: 
150 
250 


STOCKS 

CHICAGO   STOCK 

EXCHAXGU 


50 
155 


f50 
550 

"11 

4.5 


:.70 
I7(. 


215 
136 

""50 
183 

25 

"l90 
.868 

"50 
141 


13 

10 

110 

"lei 

~97u 

54 

357 

48 

"74 
695 


Ka.lroads 

Chicago  City  lty 100 

Chicago  &  Or.lt  Park..  100 

Do     prel    100 

Chic  Rys  part  ctf  "1" 

Chic  Rys  part  ctf  "2" 

Chic  Rys  part  ctf  "3" 

Chic  Rys  part  ctf  "4" 

Chicago  Subway 100 

Kans  City  Ry  &  Lt-.lOO 

Do     pre! 100 

Uetropol  W  6  Elev 100 

Do     pref 100 

Northwestern  Kiev 100 

Do     pre! 100 

South  Side  Elevated__100 
Streets  W  Stable  C  L.IOU 

Do      pref ._-10o 


■Miscellaneous 
American  Can 

Do      pre! 

American    Radiator.. 

Do      pref 

Amer  Shipbuilding 

Do      pre! 

Amer  Telep  &  Teleg.. 
Uooth  (A)   &  Co 

Do      pref 

Booth   Fisheries  com. 

Do  pre! 

Cal  &  Chic  Canal  &  D. 
Ctiic  Brew'g  &  Malt'g. 

Do  pref 

Chic  Pneumatic  Tool. 
Ghlcago  Telephone 

Do     rights 

Chic  Title  &  Trust.. 
Common  w'th-  Edison 

Do     rights 

Corn  Prod  Rel  Co  com 
Do       uo        pref. 

Diamond  Match 

llMnols  Hriclf 

Masonic  Tempie 

AlcCrum-riowell  Co.. 

Do     pref 

Mllw  &  Chic  Brewing. 

Do  pref 

National  Biscuit 

Do      pref 

National  Carbon 

Do      pref 

People's  Gas  L&Coke. 

Do     rights 

Sears-Roebuck  com.. 

Do      pref 

Swift  &  Co 

The  Quaker  Oats  Co.. 

Do  rights 

Do      pref 

Unit  Box  Bd  &  P  Co. 

Do    pref 

Western    Stone 


100 
100 
100 

ion 

100 
100 

foci 

100 


100 


100 
100 


100 
100 


100 
100 


100 


haifjc  .0 
Year  1910 


i/noer. 


185 


67 

14 

8 

3 


Men  7 
May  25 
May. '5 
Mayi5 
May  23 
Mav26 
May24 


2%  J'ne29 
Mavis 
Feb  17 
Jan  14 
Feb  7 
Apr  J 
May31 
J'ly  8 
J'ne  4 
Mav27 


16 
6'j 
16 
51 
15 
53 


J'ne  30 
J'ly  b 
Apr  25 
J'ly  13 
FeD  7 
Apr  11 
132'2  J'ly    9 


07 

240 

1-7 

72 

109 


31  J'ne  6 

56  J'ne  6 

to  Jai:  11 

l-  Feb    4 


3J 
110 


J'ly    9 

Mavl/ 


1421.  Jail  gl 
IHI2  J'ly    y 

D4  Jan  lb 
13%  J'ly  9 
i'j'4  Apr  3 
94l:  J'ly  12 
54  J'ly  1 
431.  Men  y 
40  "  Men  17 
93     J'ne  28 


100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 


103 
121 
104 
112 
10:{34 


May  1 

Mch28 
Feb  24 
Feb  10 
J'ne  o 


148  Feb  7 
118  I'ne29 
101 1.  Jan  25 
162     Jan  13 

6  J'ne  22 
102     J'ne  29 

514  Apr  28 


15     J'nejo 


Highes 


185 

715 
10U 

36 
16 

9% 

5 
39 
773, 
25 
72 
23 
66 
721. 
54% 
104 


Mch  3 
Jan  26 
J  a  n  / 
Jan  •> 
Jan  ■■ 
.Jan  li 
Jan  6 
Jan  i- 
."an  .' 
Mch  30 
J'ne.  1 
J'ne  11 
J  ne.-, 
J'ne.i 
J  lie  22 
Jan  3 
Jan    6 


13%  Jan   k 

82    Jan 
150     May  6 
135     Apr    4 

841'  Mayli 
112  Jan  11 
142i8  Mch 


3934  Jan     6 

74     Jan     4 

55     Feb  17 

1     Feb    4 


47     Feb  U 
137     Jan     3 


16J     Menu. 

12H.  Jan  11 

2     „';:u   13 

223j  Jan     8 

82     Feb  28 

J  27  .an  6 
91  Mch  2- 
46  Jan  7 
60%  May20 

102%  Apr  20 


115     Jan     7 
125     Jan  18 

120  J'ly    1 

121  Mch  30 

11534  Jan    3 


1661.  Apr  14 
122  Mch  14 
109%  Jan  8 
186  Feb  l9 
9  Mayi'U 
106  Jan  o 
15%  Jan    3 


-i"s  Apr    1 


10'    PT-  I  I'll 

I  -ii. "J 


i80     Mch 

|if  Oct 

5     Oct 

9/  '8  DCC 

3 1     Dec 

101"  Dec 

8     Dec 

314  Dec 

30     Dec 

78     Dec 

15l8  Ssp 

47     Jan 

17     Nov 

63     an 

50     Jau 

2914  Apr 

97     Feb 


7'8  Jan 

713j  Jan 

100 

Jan 

J  26 

Jau 

541 

1  Apr 

101 

Feb 

139 

Aug 

1 

i  J  ne 

1 

1  May 

10 

May 

48 

J'ne 

5H 

1  Jan 

1 

Apr 

2i8  Apr 

20 

Mch 

127 

Jan 

117 
107 


Jan 
Jan 


17%  Feb 
70U  Mch 
117  Jan 
38  Jau 
43     Jan 


20     Nov 

97's  Jan 
II8I4  Feb 

82     Jan 

UO     Ian 

102     Jan 

i2Feb 

55  Jan 
101  Jan 
1001.  Jan 
119     Jan 


ys'2  Jan 

%  Feb 

33j  Mcb 

15     Feb 


lyj     Feb 

4  Jan 
18  Jan 
1 1'.iN  J'i^ 
4534  Jan 
30  -J  an 
13U  Jan 
l".ji.t  Jnu 
52  J'lv 
86%  Mav 
19%  Dec 
59  "  Dec 
25  May- 
May 
May 
Oec 
Dec 


,  i 

61 

54' 

108 


15U  Nov 
86  J'nu 
22514  Oct 
132  J'ly 
Mi*  Dec 
112  Sep 
145  Nov 
Jan 
j  an 
Dec 
Dec 


1 
5 

4(1 
751. 


58  Apr 
1  Apr 
2%  Nov 

42  Dec 
140     Sep 


152     Oct 
12li2  J'ly 

25'8  Aug 
88%  May 

13034    Aug 

88%  Dec 
47      Sep 


21  J'ne 
11914  Sep 
130  Sep 
10Si2  Dec 
124  Nov 
119's  Aug 
1  Mch 
J69i.  Dec 
12134  Oct 
114%  Aug 
162     Oec 


105     Dec 

1%  Mch 

9%  Jan 

25     Mch 


Chicago  Bond  Record 


BONDS 

CHICAGO   STOCK 

EXCHANGE 
Week  ending  July  15 


Amer  Strawb'd  1st  Os. 1911 

Armour  &  Co  4^s 1939 

Aurora  Elgin&Chic  5.1941 
Cal  &  So  Chic  Ry  Co 

1st  M  5s._ 1927 

Cass  AV  &  V  G  (bt  L)  5s  '12 
Ohio  Board  of  Trade  4sl927 
Chicago  City  Ry  5s.. .1927 

Chic  Consol  Br  &  Mlt  6s 

Chic  Consol  Trac  4  Hs  1939 
Chic  Auditorium  Ist5sl929 
Chic  Dock  Co  1st  4S..1929 
Ohio  Jc  RR  1st  Mg  5s. 1945 
Ohio  No  Shore  Eiec  6S.1912 
Chic  Pne  Tool  1st  5s.al921 

Chic  Ry  5s. 1927 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-5s  series  "C" 

Chic  Rys  coll  6s 1913 

Chic  Rys  Fund  6s.  .1913 

Chic  Rys  Tern  Ctfs  1st  5s 

Chic  R  I  &  P  RR  4S..2002 

Collat  trust  g  5s 1913 

Chic  Telephone  5s 1923 

Common w- Edison  5a.  1943 
Chic  Edison  deb  6s. 1913 

1st  g  5s July  1926 

Debenture  5s 1920 

Commonw  Elect  5s61943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knlck'bker  Ice  1st  os  1928 
Lake  St  El — 1st  5s...  1928 

Income   5s 1925 

Metr  VV  Side  El  — 

1st   4s 1938 

Extension  g  4s 1938 

Morris   &  Co.  4H 1"39 

North  West  El  1st  4s. 1911 
No  VV  G-L  &  Coke  Co  5s '28 

Ogden  Gas  5s 1946 

Pearsons- Taft  5s 1916 

4.40s 

4.60s  Series  E 

4.80s  Scries  F 

Peo  Gas  L  &  C  1st  63.1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5sl937 
Consuin  Gas  1st  5s.  1936 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4H3.1924 
Swift  &  Co  1st  g  5s. ..1914 
Union  El  (Loopl  5s. .1945 
Union  Pacllic  conv  43.1911 
United  Box  Board  col  6?'26 

General  mtge  6s. 

Western  Stone  Co  5s..iu09 
Note. — Accrued    Interest 


Jnier- 

e»i 
iJerioa 


t-  -  A 
J  -  D 
A  -  O 

F  -  A 
J  -  J 
J  -  D 
F  -  A 
J  -  J 
J  -  D 
F  -  A 
A  -  O 
Ai-    S 

A  -  O 

J  -  J 

F  -  A 

A  -  O 

J  -  D 

F  -  A 

F  -  A 

F  -A 

if"  *1S 
M-  S 
3  ■  U 
;Yl-  S 
J  -  J 
A  -  O 

n-  s 

a  -  s 

J   -  D 

U-  N 

A  -  O 

J    -   J 

Feb 

F  -  A 
J  -  J 
I   -  J 

M-  S 
Q  -  M 
>V-  N 
J  -  D 
J  -  S 
U-  N 
AI-  N 
A  -  O 
AI-  fc 
I  -  J 
J  -  li 
AI  -  N 
J  -  J 
J  -  J 
A  -  G 
n  -  N 

j*-"j 
A      O 

must 


Price 

Friday 

July  15 


Bit 


ASK 


10134  Sale 


75 
"'J8% 


87 
98 

Sale 
90 


100% 
100% 

100* 


1025 
Sale 

lo'oi" 

16014 

ioii 


80%     82 
79 

"94%  Sa'le' 

99 

1 94 

u9%  

96  

97  

98%  

1I0D4  Safe" 
£103       


92 
IjO 


6i 
60 


92% 

lib" 
7J 

66 


.•e  added  to 


Week's 

tf"d»[| 

Range  or 

Sold 

Last  -SeUe 

.Vo 

Lou          High 

9'j34  Mch'10 

.... 

9134  July' 10 



102     J'ne'OJ 

101U   Oct'09 

,mmm 

100     May'07 

10134      10134 

18 

103      Apr'04 

— — 

60      Apr'09 

.... 

9634   Jan'Oj 

— 

94%  Dec '09 

""~" 

87      Feb'06 

86%June'li; 

9734        9734 

2 

88     J'neTO 

-. . 

75           77% 

22 

901.  Mch' 10 

98%  July  TO 

__-- 

101%  July'09 

---» 

100%  Apr'10 

---- 

oOL  Allg'08 

.... 

66%  July'OS 

---. 

10178  July' 10 

.... 

100%      10034 

37 

100      l'ne'08 

100    June'10 

100%  Aug'09 

.... 

102     J'ne  10 

.... 

80      Dec'08 



9434  July'  10 

96     Mcn'09 

80     May"  10 

.... 

16    May"05 

— 

80%        80% 

2 

79%June'l0 

90=8June"10 

94%        95 

6 

99      Apr'10 

94     July"  10 

.... 

100%  Mch '09 

.... 

96%  Men' 10 

.... 

97     Feo'lo 

98%  Mch'10 

.--- 

12134  May'09 

101%      IOH4 

1 

103      Apr' 10 

---. 

102     Mch'lu 

101%  L>ec'09 

92%        92% 

2 

100          100 

4 

88      Apr"  11 

114      NoV04 

70      Apr"  10 

65    June'10 

.... 

85%  Juiy  Oi 

__ 

all  Chicago  h 

jnd 

Ranqt 

tor 

Year  1910 


Low  High 
0934  j934 
91%    94% 


10134  10314 


84%     8734 
9734   1013S 
88        95% 
75        86 
90%     91 
97%  101% 

ib"o%  1003.1 


101%  10314 
100%  102% 

Too""  lb'o'i" 

101%  10*2^4 

9434    9434 
SO"    85" 


80  84 

78  80 

89'.  9314 

9334  9014 

99  99 

92%  96I4 

96%   "yV% 
97        97 
98%    98% 

101%  IO3I4 
103  104% 
10^:     102% 

92        y4 
100      100% 

88        88 


70 

65 


7U 
65 


trices. 


Chicago  Banks  and  Trust  Companies 


NAME 


Calumet    National 

Chicago  City 

Commercial  National. . 
Continental  National.. 
Corn  Exchange  National 

Orexel  State 

Drovers'  Dep  Natlonal. 

Englewood  State 

First   National 

First  Nat  Englewood 

Foreman  Bros  B  k'gCo. 
Fort  Dearborn  National 

uiHamilton   National 

Hibernian  B'k'g  Ass'u 

Kaspar  State  Bank 

La  Salle  St  National  .. 
Live  Stock  Exch'ge  Nat 

Monroe  National 

Nat  Bank  of  Republic 

/National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'gs 

North   West  State 

People's  Stk  yds  State. 

Prairie  National 

ITairie  State 

Ka'Ivvay    Exchange 

security 

South  Chicago  Savlngs. 

Soutii  Sidt;  State 

State  Bank  ot  Chicago.. 

Stock  Yards  Savings 

Union  Bank  of  Chicago. 

A'endeli    .state 

American  Trust  &  Savs. 
Central  Tru«t  Co  of  III.. 
Chicago  Sav  Bk  &  Tr... 
Chicago  Title  &  Trust.  . 
Citizens  Trust  &  Saving* 
Colonial  Trust  &  Savings 
Drovers'Trust&Savings 

Farwell  Trust  Co 

Klrst  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings 
Kenwood  Trust  «Se  Savgs 
Lake  View  Trust&Savgs 
Merchants'  Loan&TrCo 
AletropolltanTrust&Sav 

Northern  Trust  Co 

North-Western  Tr&Sav 
Pullman  Trust  &  Savgs. 
Sheridan  Tr  &  Sav  Bank 
Stockmen's  Trust  &  Sav 

Union  Trust  Cu 

Western  Trus:  ASaviugb 
West  Side  Tr&Sav  Bank 
Woodlawa  Tr&SavBau- 


Outstand- 
ing 
Stock 
t 

S100.000 

500,000 

8,000,000 

9,000,000 

3,000,000 

200,000 

600,000 

200.000 

10,000,000 

150,000 

1,000,000 

1,000.000 

TOO.  000 

1.500,000 

200,000 

1,000,000 

1,250,000 

300,000 

1,000,000 

1,500.000 

250,000 

200,000 

50,000 

200.000 

300,000 

250,000 

500,000 

250,000 

300.000 

200.000 

200.000 

1.500,000 

250,000 

100,000 

50,000 

3,000,000 

1,000,000 

K500.000 

5,000,000 

50,000 

600,000 

200,000 

1,500,000 

2.500.000 

200,000 

1,250,000 

5,000,000 

200.00U 

200,000 

3,000,000 

750,000 

1,500.000 

200.000 

500,000 

200,000 

200.000 

1,200,000 

1,000,000 

200.000 

200.00c 


Surplus 

and 

Profits 

T 

1842,487 

2/206,844 

3,733,972 

5,209,551 

5,215.397 

2/26,110 

377,55- 

2/32,826 

10,534,793 

177,944 

500,000 

396,273 

{W) 

921,617 

2/123,181 

250,155 

452,391 

164,671 

1,198,085 

353,752 

76,395 

2/69,631 

j/23,68) 

2/13,021 

2/93 ,69y 

68,225 

64,496 

22,809 

169,421 

2/83,000 

2/8.144 

1,682,896 

180,918 

2/42,688 

2/8,138 

392. 61S 

866,154 

111,068 

T.319,160 

2/6,224 

502, 189 

114,207 

191,039 

2,964. 14S 

2/5,245 

1,410,412 

8.746,624 

2/58,006 

2/41,100 

5,813,218 

211,315 

2,271,139 

2/61,782 

2/220.217 

2/23.437 

V31.474 

1,162,581 

207,424 

97,141 

2/4S.24S 


Oividena  Record 


In 
1908 


6 

10 

«12 

8 
12 

6 

9H 

6 
12 
10 
Prlv 

8 

5 

8 
10 
Beg.  b 
10  +  2 

4 

8 

3 

"2H 
6 


8 
2 

6 
Beg.  b 
11 
7 
6 
6 
8 
7 

1H 
6 
4 
8  +  2 
7H 


lncorp 

6 
16  +  4 

6 

*H 
12 

6 

8 

6 

8 
Beg    b 

5 

8 

6 


in      Per-     Lav.  Paid 
1909      xod  % 


10 
i/l  I 

8 
12 

9 
10 

6 

12» 

10 

ate  Ba 

8 

5 

8 
10 

.  Ml 
10 

4 

8 

6 

3 

5H 

6 


None 
IX 

6 

us  Sep 

12 

8 

6 
None 

6 

7 

6 

6 

4 
S  +  2 

8 

3 

16 

orated 

9% 
16+4 

6M 

5 
12 

b 

8 

6 

8 
us.  J'ly 

5 
*8+2 

6 


6 


An 
J-J 
Q-J 
Q^l 
Q-J 

Q-J 

Q-J 
Q-J 

Q-M 
Q-M 
nk 

Q-J 

J-J 

Q^J 

J-J 

y.'io 

Q-M 
Q-l' 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 

q"-"\I 

Q-j" 
Q-J 

t.'oy 

Q-J 
Q-M 
M-N 
Q-M 
Q^l 
Q^l 
Q-J 
Q-J 
A-O 
Q-J 
Q-J 
Q-J 
Q-M 
1908 
Q-J 
3 
QJ 
Q-J 
Q-J 
Q-J 
Q-J 
J-J 
Q-J 
12  "0 
J-J 
Q-M 
Q-J 

Q-7 


Oec     09,  6 
luly    TO.  5 
July    '10,  2 
July   '10,  2% 
July    10,  4 
July    '10    1% 
July    '10   2% 
July     10,  1% 
fune30TO.3t; 
jne  3O'10,2% 

July    10,2 
L)ec31'09,2% 
'ulv  To.  2 
July   TO,  5 
V. 90,  p. 1277 
lne30T0  2% 
vr.y    '10.1 
iune30  10,  2 
July     10,  1% 
July  TO.  1% 
July   TO.  134 
July    TO,  1% 
July  TO.  1 
(rly  To.  2% 

Jne  30  10  1% 
Jan     08.  2 
July  TO,  1% 
July  TO.  2 
V.  89,  p.  817 
J   ly  TO,  3 
June30T0.2 
\liiv    '10.  3 
Dec3108.1% 
July    '09,  2 
July   '10,  2 
Julv    '10,  1% 
July    '10,  2 
Apr9,  '10,  3 
luly     10,  2% 
July    '10,  2 
July    '10,  1% 
June30T0,  4 
V.87  p. 1138 
July'  10,  3 
July '10.  4 
Jily   '10.  1»4 
July  TO,  1% 
July   '10,  3 
July   '10,  11  j 
July   "10,  2 
July   '10.  S 
luly   TO,  2 
9  V.89.P.141 
July  '10.  3 
June  30' 10. 3 


July  10,11 

June 

July 


June  30'10.2 
10.2 


•  iJld  anu  asKed  prices;    nu  sales  were  mane  on  11113  uay.     T  Juue  30  (close  01   ousiaessi   lor  national  oaiiKs  auu  July   1   (opening    01  ousiness)  lor  State  Institutions, 
t  No  price  Friday;    latest  price  this  week,     a  Due  Dec.  31.     (/Due  June.     A  Also  20%  in  stock,     n  Capital  and  surplus    to  be  Increased,     q  Dividends   are  paid  Q-J, 
with  extra  payments  Q-F.     sin  addition  the  equivalent  ot  4%   more  came  from  First   Trust   &   Savings   Bank.     <Dec.    31    1909.     u  Stock  Increased   In    1909.     e  IB 
addition  the  equivalent  of  1%  came  from  First  Trust  &  Savings  Bank,     w  Hamilton  National  Bank  absorbed     by  the  National    City  Bank.     See  V.  90,  p.  638. 
x  March  29  1910.     y  March  30  1910. 
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Volume  ol  Business  at  Stock  Exchanges 

TRANSACTIONS  AT  THE  NEW  Y/OKK  STOCK  EXCHANGE 
DAILY,  WEEKLY  .J(U  YEARLY. 


Week  ending 
July  15  1910. 


Saturday   .. 
Monday   ... 

Tuesday 

Wednesday 
Thursday... 
Friday 


Total 


Slocks. 


Shares 


323,550 

500,1)75 

004,4i;s 

518,059 
494,496 

309,032 


2,811,726 


Par  value. 


S29,110.250 
45,110,100 
58,820,300 
45,751,400 
43,130,025 
27,958,700 


$249,892,775 


Railroad, 

die. 

Bonds. 


SO 11, 000 
1.231,000 
1,250,500 
1,285,000 
1,245,000 
1,217.000 


S6,S39,500 


State 
Bonds. 


$49,000 
108,500 
139,000 
126,000 
81,500 
225,000 


S789.000 


U.  S. 
Ponds. 


80,000 


S6.000 


Sales  al 

New  York  Stock 

Exclwnii. 


Stocks — No.  shares 

Par  value 

Bank  shares,  par 

Bonds. 
Government  bonds... 

State  bonds 

RR.  and  misc.  bonds.. 


Total   bonds. 


Week  endini  July  15. 


1910. 


2,811,725 

5249,892,775 
S4.200 

80,000 

78J.000 

6,839,500 


87,634,500 


1909. 


2,571,324 

240,678,400 
S6.00U 


S615.000 
20,160,800 


$20,775,800 


Jan.   1  to  Juli/   15. 


1910 


104,448,985 

59,396,070,100 

S6S  1,900 

$247,500 

28,883,700 

356.770,000 


$385,901,200 


1909. 


104,324,344 
$9,557,905,100 

$58,800 

S207.700 

23,091,700 

"51,332,200 


$774,631,600 


DAILY    TRANSACTIONS    AT   THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES. 


Week  ending 
July  15  1910. 


Saturday 

Monday 

Tuesday 

Wednesday. 
Thursday  .. 
Friday 


Total. 


Boston. 


Listed 
shares . 

11,776 
15,301 
17,274 
12,870 
12,994 
8,848 


79.063 


Unlisted 
sliares. 


4,546 
13,696 
25,644 
16,245 
12,34 
12,573 


85,051 


Bond 
sales. 

$3,000 
7,000 
5,000 
14,000 
17.000 
18,000 


Philadelphia. 


Listed 
shares . 

7,217 
12,461 
12,771 

6,586 
12,127 

9,632 


$64,0001       60,794 


Unlisted 
shares. 


8,032 
11,412 
10,263 
10,118 
12,683 

8,434 


60,942 


Bond 
s~les. 

$30,200 
41,400 
55,400 
25,600 
53,600 
10,500 

$216,700 


Outside  Securities 


All   bond   prices  are  now  "and   interest"    except    where   marked   "f," 


Street  Railways 

New   York  CUy 

Bleeck  St  &  Fui  F  stk.  100 

1st   mtge  4s   1950  ..J-J 

B'y  &  7th  Ave  stk  ...100 

2d  intge  5s  1914  ...J-J 

Con  5s  1943 — See  Stock 

B'way  Sure  1st  5s  gu  1924 

Cent'i  Cro^st'n  stk 100 

1st  mtge  6s  1922  ..M-N 
Cen  Pk  N  &  E  R  stk  ..100 
Chr't'r  &  10th  St  stk. .100 
Col  &  9th  Ave  5s  See  Stock 
Dry  D  E  B  &  B— 

1st  gold  5s  1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock. loo 

Scrip    6s    1914 F-A 

42d  &  Gr  St  F'y  stk  _.10o 

42d  St  M  &  St  N  Ave.100 

1st  mtge  6s  1910. M-b 

2d  Income  6s  1915. J-J 

Inter-Met — See  Stk   Exch 

Lex  Av  &  PavF  5s  See  Stk 

Metropol  St  Ry — See  Stk 

Ninth  Avenue  stock. .100 

Second  Avenue  stock.  100 

1st  M  5s'09  ext  '10..M-N 

Consol    5s   1948 F-A 

«  Sixth  Avenue  stock. .100 

Sou  Boulev  5s  1945 J-J 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue — See  Stock 

Tarry  VV  P  &  M  5s  1928 

YkersStRR5s  1946  A-O 

28th  &  29th  Sts  5s  "96  A-O 

Twenty-third  St  stk  ..100 

Union  Ry  1st  5s  1942. F-A 

Westchest  1st  5s  '43  J-J 

Brooklyn 
Atlan  Avenue  RR — 

Con  5s  g  1931 A-O 

B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  Stock. .10 

Con   5s — See  Stk    Exch 

Bkln  Hgts  1st  5s  1941  A-O 

Bkln  Queens  Co  &  Sub — 

e  1st  g  5s  '41  op  '16. J-J 

elstConSs  '41  op'16  M-N 

Bklyn  Rap  Tran — See  Stk 

Coney   Isl    &   Bklyn. .100 

1st  cons  g  4s  1948. .J-J 

Con  g  4s   1955 J-J 

Brk  C  &  N  5s  1939. J-J 
Kings  C  El  4s — See  Stock 

Nassau  Elec  pref 100 

5s    1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bg  &  Flat  1st  ex  4  Hs 
Stelnway  1st  6s  1922. .J-J 

Other  Cities 

Buffalo  Street  Ry — 

1st  consol  5s  1931.. F-A 
Deb   6s   1917 A-O 

Columbus  (O)  St  Ry..l00 
Preferred 100 

Colum  Ry  con  5s — See  Phi 
Crosst'wn  1st  5s  '33  J-D 

•  Conn  Ry  &  Ltgcom.100 

e  Preferred    100 

1st  &  ref  4  Hs — See  Stk 

Grand  Rapids  Ry  pref  .100 

LLoulsv  St  5s  1930..  J-J 
ynn  &  Bos  1st  5s  '24  J-D 
«New  Or!  Rys  &  Lgt.100 

e  Preferred    100 

Gen  M  g  4  Hs  '35 — See  S 

Pub  Serv  Corp  of  N  J.  100 

Tr  ctfs  2%  to  6%perpet 

North  Jersey  St  Ry.100 

1st  4s  1948 M-N 


Bid 

15 

50 
115 

98': 
Exc 
102 

/~80  " 

18 

80 

Exc 

97'2 

/  33 
200 

200 


/  45 

ange 

Exc 

Exc 

155 

14 

99 1' 

/  50 

120 

60 

88 

Exc 

/  50 

75 

/  15 

20) 

100 

65 


99 

97 

148 

ange 

97 

99'< 

95!' 

Exc 

78" 

75 

95 

Exc 

ibV 

Exc 

90 

100 


103 
104 

96U 

103 
la  Ust 

74" 

79 
Exc 

80 
10434 
104 

221 

58 

tk  Ex 

110 

99 

60 

74 


Ask\\          Street  Railways  Bid     Ask 

Pub  Serv  Corp  N  J  (Com 

:0         Cons  Tract  of  N  J-. 100  70      73 

00                1st    5s    1933 J-D  101'-  10212 

135          New'k  PasRy  5s  '30  J-J  106 

101  Rapid  Tran  St  Ry..  100  240 

,ist              1st  5s  1921 A-O  104 

105         J  C  Hob  &  Paterson — 

4S     g     1949 M-N  72 

85          So  J  Gas  El  &  Trac-100  126 

■JO                Gu  g   5s    1953. --MS  97 

90          No  Hud  Co  Ry  6s  14  J-J  103 

list               5s    1928 J-J  101 

Ext  5s  1924 M-N  98 

100         Pat  City  con  6s '31. J-D  112 

4i               2d  6s  opt   1914. .A-O  100 
-'90   I  So  Side  El  (Chic) — See  Ch  icago 

100  Syracuse  R  T  5s  "46..M-S  100'" 
220     ITrent  P  &  H  5s  1943.J-D  95 

...   United  Rys  of  St  L — 

Com  vot  tr  ctfs 100  125s 

__  ..       e  Preferred    ..100  64i« 

list         Gen  4s  1934 — See  Stock  Exc 

list      UnitHys  San  Fran  See  Stk  Exc 

list      Wash  Ry  &  El  Co 100  31 

170          Preferred 100  8ci2 

18          4s  1951 J-D  83 

uo  Gas  Securities 

130 

85  New   York 

92      Cent  Un  Gas  5s  1927  .J-J  100 

list     Con  Gas   (N   Y) — See  Stk  Exc 

80      e  Mutual   Gas 100  156 

85      New  Amsterdam  Gas — 

30           1st  cousol  5s  1948. .J-J  98 

225       NY&ERGas  1st  5s  '44  J-J  10 J 

102  Consol   5s   1945 J-J  95 

75      N  Y  &  Richmond  Gas.  100  40 

N  Y  &  WestchesterL'ht'g— 

Deb  g  5s  1954  guar. J-J  08 

Nor  Un  1st  5s  1927.. M-N  98i2 

101  e  Standard  Gas  com.. 100  55 

102  e  Preferred 100  87^ 

153           1st  5s  1930 M-iN  102 

list 

100  Other  Cities 

Am  Gas  &  Eleo  com..   50  *42 

102          Preferred 50  *40 

97i'    Amer  Light  &  Tract.. 100  *260 

list         Preferred 100  xloH; 

75  Bay  State  Gas 50  lj 

83      Blugh  ton  (N  Y)  Gas  Wks 

80  1st  g  5s  1938 A-O  85 

100      Brooklyn  Un  Gas — SeeStk  Exc 

list      Buffalo  City  Gas  stk..  100  4»j 

1st  5s  1947 — See  Stock  Exc 

105      Con  Gas  of  N  J  5s  '36.J-J  93 
list      Consumers'  L  H  &  Pow — 

95           5s  1938 J-D  110 

105      Denver  Gas  &  Elec 100  150 

Gen  g  5s  1949  op. M-N  85 

Elizabeth  Gas  Lt  Co..  100  300 

Essex  &  Hudson  Gas.  100  134 

105      Gas  &  El  Bergen  Co. .100  76 

105  e  Gr   Rap   1st  5s   '15. F-A  95 
....    Hudson  Co  Gas 100  130 

106  Indiana  Lighting  Co..  100  31 

4s  1958  op F-A  63 

102i2   Indianapolis  Gas 50  10 

76  1st  g   5s   1952 A-O  75 

81  Jackson  Gas  5s  g  '37. A-O  /  88 

list     e  Laclede  Gas 100  99 

e  Preferred    100  80 

105'4   Madison  Gas  6s  1926.  A-O  103 

lOGio  Newark  Gas  6s  1944. .y-J  127 

23I4   Newark  Consol   Gas.. 100  98i; 

59         e  Con  g  5s   1948. ..J-D  1031; 

.1st     No  Hudson  L  H  &  Pow— 

115          5s  1938 A-O  110 

100      Pacific  Gas  &  E.  com. 100  54 
Preferred loo  84 

77  Pat  &  Pas  Gas  &  Elec.  1 00  85 

e  Con  g   5s   1949. ..M-b  98 

St  Joseph  Gas  5a  1937-J-J  93 


Electric  Companies 
Chic  Edison  Co — See  Chi 
Gr't  West  Pow  5s  '46.J-J 
e  Kings  Co  E!  L&P  Co  100 
Narragan  (Prov)  El  Co. 50 
NY&O  El  L  &PowCo  100 

Preferred 100 

United  Elec  of  N  J 100 

1st  g  4s  1949 J-I) 

Western    Power   com.  100 

Prelerred 10U 

Telegraph  and  Telephone 

e  Amer  Teleg  &  Cable. 100 
e  Central  &  So  Amer. .100 
Comm'l  UnTel  (N  Y).  25 
Emp  &  Bay  State  Tel. 100 

Franklin    100 

e  Gold  <5c  Stock  Tele-.lOO 
e  Northwestern  Teleg.   50 

Pacific  &  Atlantic 25 

ePao  i'elep  <$e  Teleg  pt.100 
Southern  &  Atlantic.   25 

Ferry  Companies 

B  &  N  Y  1st  6s  1911. J-J 
N  Y  &  E  R  Ferry  stk. 100 

1st  5s  1922 M-N 

NY&Hob  5s  May  '46. J-D 

Hob  Fy  1st  5s  1946  M-N 

N  Y  &  N  J  5s  1946 J-J 

10th  &  23d  Sts  Ferry.  100 

1st  mtge  63  1919. .J-D 
e  Union  Ferry  stock. .100 

e  1st  5s  1920 MN 

Short-Term  Notes 

Am  Clg  ser  A  4s  11.  .M  S 
Ser  B  4sMch  15  '12  M-S 
Bait  &  Ohio  J^sl9ir_J-D 
Bethleh  Steel  6s  '14. .M-N 
Chic  <Sc  Alton  5s  '13  M-S 
Cln  Ham  &  D  4s  1913. J-J 
C  C  C  &  St  L  5s.  June  '11 
Hudson  Companies— 

6s  Oct  15  1911 A-O 

6s  Feb  1   1913 F-A 

Interb  R  T  g  6s  1911. M-N 
K  C  Ry&Llght  6s  '12. M-S 
Minn  &  St  L  g  5s  '11. F-A 
e  N  Y  C  Lines  Eq  5s  '10-22 

4Hs  Jan  1911-1925... 
N  Y  N  H   &  H  5s  '10-'12 
St  L  &  S  F4Ms'12op.F-A 

5s  Men  1    1913 M-S 

South  Ry  s  5s  1913.. F-A 
Tidewater  6s,  1913  guar 
Wabash  4Hs  ..1913.M-N 
WestTelep  &T5S  '12. F-A 
Westingb/e  El&M  6s  1910 


Bid 

cago 

93 

121 

*85 

40 

70 

75 

74 

28 

49 


711, 

105 

65 

40 
105 
105 

00 


76 
132 

9812 
105 

loo" 


list 
101 


13l2 

0514 
list 
Ust 

32l2 

87 

843] 


102 
list 
162 

99 

103 

99 

50 

101 
101 


106 


44 

42 

265 

103 


95 

list 

51 2 
list 

90 


165 
90 

187" 

78 
101 
137 

34 

66 

18 

85 

92W 

99i; 
100 
108 

"9912 

105 


551; 
86 
90 
101 
95 


90 


94 
20 
60 
94 

102 
95 
35 
60 

226 
94 


9878 
971 
98' 
95 
9838 
963j 
lOOlg 

97 
98 
101 

97U 
97 
64.80 
&434% 
100 
965S 
96 
97 
100% 

9834 
100 


Ask 
list 

96 
125 

8S34 

50 

75 

76" 

32 
51 


75 
118 
120 

50 
115 
115 

75 


100 


Railroad 

eChlc  Gt  Wcom  tr  ctfslSee 
ePreferred  tr  ctt?../ 

Chic  Peo  &  St  L — 

Prior  lien  g4  Hs'30.  M-S 
Con  mtg  g  5s  1930. .J-J 
Income  5s,  July  1930.. 

Chicago  Subway 100 

Kansas  City  Sou  5s  Apr  1 
1950— See   Stock    Exch 

Nat  Rys  of  Mexico— See  S 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred 50 

e  Railroad  Securities  Co — 
111  C  stk  tr  ctfs  ser  A'  52 

Seaboard  Company — 

1st   preferred 100 

Com  &  2d  pre! — See  Bal 

Seaboard  Air  Line — 
Coll  5s  ext  May  '11.  M-S 

West  Pac  1st  5s  '33. .M-S 

Industrial  and  Miscel. 
Adams  Exp  g  4s  1947  J-D 

Ahmeek  Mining 25 

Alliance  Realty 100 

American  Book 100 

American  Brass 100 

American  Chicle  com.  1 00 

Preferred 100 

Am  Graphophone  com  100 

Preferred 100 

Amer  Hardware 100 

Am  Alalting  6s  1914. .J-D 
Amer  Press  Assoc'n..l00 
Am  St  Found  new — See  S 

6s  1935 A-O 

Deb  4S  1923 F-A 

American  Surety 50 

American  Thread  pref 
Am  Tobacco  Co  com. .100 
Amer  Typefders  com.100 

Preferred 100 

Deb  g  6s  1939 M-N 

Amer  Writing  Paper. .100 

Preferred 100 

1st  s  f  g  5s  '19  op '09  J-J 
AtlGf&WIndSSLines.lOO 

Preferred 100 

Col  tr  g  5s  1959 J  J 

Barney  &  Smith  Car.. 100 

Preferred 100 

BethI'm  Steel  Corp — See  S 
Bliss  Company  com..   50 

Preferred 50 

Bond  &  Mtgo  Guar.. .100 
Borden's  Cond  Milk. .100 

Preferred 100 

British  Col  Copper...  5 
Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.100 

Preferred 100 

Casualty  Co  of  Amer..  100 

Celluloid  Co 100 

Cent  Fireworks  com..  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01. M-N 
Chesebrough  Mfg  Co..  100 

City  Investing  Co 100 

Preferred 100 

a  Clallin  (H  B)  com. .100 

e  1st  preferred 100 

e  2d  preferred 100 

Col  &  Hock  Coal&I  pt  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 
Consol  Car  Heating  ..100 
Cons  Ry  Lgt  &  Refrlg.ioo 

Cousol   Rubber  Tire 100 

Preferred 100 

Debenture  4s  1951      A-O 


Stock 
Ust 


87 
50 


ange 
t  Exc 

105 

*32 

♦69 

85 


98 


6  1 
96 


45 
70 
30 
97 


9912 
98 
9834 
96'2 
99 
9714 
10012 

99 
100 
1011" 

9838 

98)4 
4'2% 
4*2% 
10018 

98 

97 

98>4 
10078 

99«s 

IOOI4 


Exc 


5 
2i< 

list 
list 
110 

34 

73 

90 


t  Exc 

99 
92 


/  92 
+  145 
125 
152 
118 
217 
98 


15 
117 
100 

95 

tk  Ex 

10J 

63 
210 

•41" 
410 

40 

97 

98 
2 

22 

87'' 
81 2 

16 

63 

20 

90 
tk  Ex 
125 
125 
240 
114 
104 

•  41., 

*17" 

234 

6J 

125 

123 

2 

i.0 


/  35 
725 
69 
105 
90 
90 
90 


42 

"" 
18 
35 


Industrial  and  Miscel         Bid 

Crucible  Steel 100      IH4 

ePreferred    100      77i" 

Da vL- Daly  Copper  Co-Ui  *1 
g  Diamond  Match  Co. 100  95 
duPont(EI)deNemPo   lOo     143 

ePreferred    100      843j 

e  Gold  4  Hs  1936. ..J-D     

Electric  Boat lou      221; 

Preferred 100      60  ' 

Empire  Steel 100       10 

Prelerred 100      65 

eGencrai    Chemical lOo      92 

ePreferred    100     102 

Goldlield  Consol   Mines.  10       *834 

Gold  Hill  Copper  . 1         *h 

Greene-Cauanea 20      *0^ 

Guggenheim  Explor'u  100  170 
e  Hackensack     Water    Co 

Ref  g  4s '52  op '12. .J-J  80 
Hall  Signal  Co  com. .100  38 
Havana  Tobacco  Co. .100        41; 

Preferred 100        U 

1st  g  5s  June  1  '22  J-D  /  58 
Hecker-Jones-Jewell     MU. 

1st   6s    1922 _>\  S     103 

Her'g-Hali-Alar.    uew.100      30 

Hoboken  Land  &  Imp  100      

e  5s  1910 M-N      99?> 

Houston  Oi! 100 

Preferred 100 

Hudson   Realty 100 

e  Ingersoll-Kaud  com.100 

ePreferred    10i; 

i.ntercontln't'1  lluDber.lOO 
Internat'l  Bank'g  C0.IO0 
Internal':  Mer  Alar — See  S 
International  Nickel..  100 

Preferred 100 

1st  g  5s  1932 A-O 

International  Salt 10j 

1st  g  5s  1951 A-U 

International    SUver.-lOO 

Preferred 100 

1st   6s   1948 J-D 

Internal  Smelt  &  Refg  100 
InternatTlme  Record.100 

Preferred 100 

Jones  &  Laughlln  Steel  Co 
1st  s  f  g  5s  1939. .M-N 

cLackawanna  Steel 100 

e  1st  con  5s  1950. ..M-S 

c  Deb  5s  1915 .M-S 

Lanston  Monotype 100 

Lawyers'  Mtge  Co 100 

Leh  &  Wilkes- B  Coal     50 

e  Lortllard  (P)  pref 100 

Madison  Sq  Garden. .100 

2d   0s   1919 M-N 

Manhattan  Transit 20 

Monongahela  R  Coal 50 

Prelerred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nat'l  Surety 100 

e  Nevada  Cons'd  Copper  5 
Nev-Utah  Min  &  Sm.   10 

e  New  Central  Coal 20 

NY  Air  Brake  6s— See  Stk 
N  Y  Biscuit  6s  1911. M-S 

e  New  York  Dock 100 

ePreferred    100 

N  Y  Mtge  &  Security.  100 
N  Y  Transportation..  20 
Niles-Bem-Pond  com.100 

Niplsslng  Mines 5 

Ohio  Copper  Co 10 

e  Ontario  S.Uver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh   Brewing..   50 

Preferred 50 

Pittsburgh  Coal — See  Stk 

Pope  MfgCo  com 100 

Preferred....     100 

Pratt  &  Whitney  pref.  100 

Producers  OU .100 

Realty  Assoc  (Bklyn)  .100 
Royal  BakPowd  com.100 

Preferred 100 

Safety  Car  Heat  &  Lt.100 

Seneca  Mining 25 

Singer  Mfg  Co 100 

South  Iron  &  S  com  ..100 

120  Preferred 100 

10H2    Standard  Cordage 100 

100  1st  M  g  5s  '31  red.  A-O 

list  Adjust  M  5s  Apr  1  1931 

102      Standard  Coupler  com  100 

66  Preferred 100 

2"0      Standard  MiUing  Co. -100 

5  Pre'erred 100 

420  1st  5s  1930 M  N 

43  Standard  OU  of  N  J. .100 
100  Swift  &  Co — See  Bost  Stk 
100  1st   5s — Sre  Chic   Stock 

3  rexas  Company 100 

25      «  Texas  &  Pacific  Coal  100 
881"   Title  Ins  Co  of  N  Y...100 

9i2   Tonopah  Mlu  (Nevada)     1 
18      Trenton  Potteries  com  100 

66  Preferred,  new 100 

35      Trow  Directory 100 

100      Underwood  Typew  pf  100 
list      Union  Typewriter  comioo 

130  1st  preferred 100 

135  2d   preferred 100 

250      Un'ted  Bk  Note  Corp.   50 

115  Preferred 50 

105      United  Cigar  Mfrs 100 

6  ePreferred    100 

171"    United  Copper 100 

314        Preferred 100 

70       U  S  Casualty 100 

140       U  S  Envelope  com .100 

126  Prcterred 100 

4  US  Finishing 100 

30  Preferred . 100 

1st  g  5s  1919 J-J 

Con  g  53  1929 J-J 

U  S  Steel  Corporation — 
Col  tr  s  f  5s  '51  opt  '11 
Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.,100 
eUtah  Copper  Co — See  Stk 
Waterbuiy  Co  com — 100 

Preferred 100 

Westchester  &  Bronx  Tit 

&,  Mtge  Guar 100 

vVestlngh'se  Air  Brake. 50 
West  El  &  Mfg  5s — SeeStk 
Worthing  Pump  pref.  100 


Ask 
11% 
7734 
lha 
95lj 

146 
90 
87 

7o" 
15 

75 

95 
105 

87g 

/' 

180 


45 

i522 
62 

105 
40 


list 

99's 
93 


93 
146 
130 
160 
123 
221 
103 


110 

93 

97 

21 

110 

tk  Ex 

134 

'JO 

91 
6 

47 

5j 
105 
110 
120 

fob"" 

1015. 


89 

81 
240 
250 
125 

30 

85 
*1B1» 

*8 
-20i2 
110 
104 
250 
♦18 
*12 

30  " 
Exc 
100 

26 

78 
200 

*41" 

98  " 
♦10% 

*H- 

1»2 

48 
93 

*23'4 

• 

Exc" 
67 

«ioo" 

145 

113 
190 
102 
124 


40 
800 

72 
115 
105 

98 

98 


70 
70 
45 

"l 
.'(i 
41 


260 
14 
38 

AV" 
/3 

ioo" 

11 

40 

79 
698 
Exc 
Exc 
137 
100 
145 

*S36 

4 

50 

20 

99 

40 
105 
100 
♦41 
*51 

67 
102 
4'4 

15 
215 

53 
114 

97 
107 
100 

95 

114 
114 
110 
Exc 


36 


22 

ist 
137 

92 

93 
8 

50 

75 
110 

f4"b"" 

150 

105 

10134 
44 

~90"l3 
82 
J45 

f6*0"" 
40 

i718 

lis" 

107 
260 

I8I4 
58 

60 
list 

Vo"  ' 

83 
.10 

512 
101 

1034  ' 
1% 
3 

51      i 

96 

231j 

4278 
list 

70 

82 
UO 
150 
116 
200 
106 
127 

95 
290 

18 

42 
'2 

20 
4 

40 

"lV" 

45 

82 
600 
list 
list 
140 
105 
155 
8!2 
8 

58 

30 
100'a 

45 
UO 
108 

47 

53 

69 

108 

6 

18 

"5*7"* 
118 
102 
112 

105 
100 

115 
115 
120 
list 


160 

*135>. 

Exc 

104 


170 

list* 
108 


•Per  share.    6  Basis,     c  Sells  on  Stk.  Ex.;  but  not  very  active       t  Flat  price        11  Nominal.       s  Sale  price,      x  Ex-dlv.      t/iix-rtKuts«       «  New  stoclt. 


BOSTON   STOCK  EXCHANGE-Stock  Record,  Daily,  Weeklv  and  Yearly 


SHAKE   PRICES— XOl'  PUR  CENTUM    PRICES 

sates 

STOCKS 

Range  Since  Jan    i. 

hange  lot  Previous  X  lar 

0   v. 

BOSTON   STOCK 

(19<tui 

Saturday 
July  9. 

Monday 
July  11. 

T'lt&Sf^"'" 

Wednesday 
July  13. 

T  h-7/TQfin  it                  It'rirtntr 

Week 

EXCHANGE 

July 

12. 

J.    ftltl  A'lH  If 

July  14 

July  15 

Shares 

Lowest 

Highest 

Lowes'. 

Highest 

Railroads 

97U    971 

981*    99ls 

97 

9S3; 

*98->s    98?,; 

99       99 

*987g      991, 

545 

Atch  Top  &  Santa  Fc.lOo 

02i2  J  ne:jo 

i23'8  Jan    ~ 

98     Ja  u 

i25i8  Oct 

*100's  1011 

i=100i|  lOUs 

1001" 

1001- 

*9978  lOOTj 

*99U  100! 

1003g    1003. 

0 

Do      pref 100 

9914  J'ly    8 

IOH4  Jan     1 

1003 1  Jan 

106     J'ne 

222     222 

222      222 

*222 

223 

223      223 

223      223 

22234     22234 

34 

Boston  &  Albany 100 

218     J'neio 

234     ,'an  10 

225     Jan 

239'j  Apr 

*125!2  126 

120      120 

*125 

126      126 

*12512  126 

*125        120 

16 

Boston  Elevated 100 

125     April. 

130-ij  Jan    ^ 

12414  Jan 

135     Dec 

*215       

*215       

(215 

►215       

Last  Sal 

215     Julv'ln 

Boston  &  Lowell        ..100 

215     Mayi;: 

227     Feb  '.4 

2231*  Dec 

235     Mch 

*140       

140      140 

'140 

l"46"" 

140      140 

*140      144 

U40        144 

t, 

Boston  &  Alaine       .   100 

134     J'ne   : 

152     Feb    • 

I32ij>  Jan 

153     Nov 

*292       

♦292       

*292 

*292 

292     292 

*292         

1 

Boston  &  Providence.  100 

r292     J'ne  20 

298     Jan  2t 

295     Sep 

301     Jan 

14         14 

*....      15 

$ 

15" 

* 15 

* 15 

* 15 

3 

Boston  Suburban  El  Cos. 

14    J'neio 

16    Jan    c 

1134  Jan 

22     Feb 

*70        74 

*70        74 
: 101 

*7o" 

74 
101: 

*70        74 

Last  Sal: 
Last  Sale 

74       June'lo 
S        Aprll'K) 



Do      prel  . 

73     Feb    b 
S     Men  2; 

70     Apr    / 
10    Jan     1 

60i2  Jan 
10     May 

77i2  Nov 

* 10' 

Boston  &  Wore  lifec  Co  . 

14i2  Mch 

*37        3S>; 

*37       

*37" 



"57"      3Y" 

36l2    361; 
Last  Sati 

36l2      361" 
141      July'10 

"ioi 

Do      pref..   . 

3012  J'ly  14 
141     J'ly    7 

48    Jan    3 
150    Jau  19 

46i2  Dec 
143     Jau 

.•,514  Oct 

Ohio  June  Ry  &  USY    100 

162     J'ne 

IIOI4  llOlj 

"16 

Oo      prel 100 

110    Apr-i' 

lis     Jan    i 

115     No\ 

123     J'ly 

Last  Salt 

270      Mch'10 

m 

Connecticut   River 100 

265     Mca  !- 

'ITU     Mchli. 

267     Jan 

275     Mch 

* 128 

127      127 

127 

127 

1261*  1261- 

1261"  1261- 

126l2     126!" 

"38 

Fltchburg,  pref             10n 

125     Apr  11 

1331"  Jan    ., 

128'2  Nov 

130     Feb 

*107      1071 

L07      10?:. 

U07 

1071' 

1071"  IO7I4 

*107      1071 

*107        107I-- 

If. 

i.Ja  Ry  &  Electric._.IlOO 

104     .Jan     3 

112     Apr  29 

75     Jan 

103     Dec 

* 87 

t'7 

*85 

S7 

86        86 

*85        87 

* 87 

20 

Oo      pref 100 

85     Apr    .' 

88    Jan  1< 

79     Jan 

881-.  Sep 

Last  Sad 

204     May'10 

ilaine  Central..            1O0 

202      F'et)  10 

20 1     May3  1 

195     Oct 

19514  Jan 

15        IS 

*15       

15 

15 

*15        16 

15        15 

1434       1434 

"440 

Mass  Electric  Cos.        100 

143j  J'ne 30 

20     Apr  14 

IU4  Jan 

19      Oct 

78        7S 

*76        77 

*76 

78 

*76        78 

78        78 

79          79 

130 

Do      pref..                 100 
N  Y  N  H  &  Hartford.  100 

75    JTy    1 

88     Apr    . 

581*  Jau 

84     Nov 

149      1193 

150      150 

149 

1501.1 

15012  1511.) 

15034  15U; 

15078     15H- 

45T 

149     Apr  :^ 

1623g  Mchl- 

<?153  "  Nov 

174?g  J'ne 

Last  Salt 

140      Mch'10 

.Northern  N  H                100 

I3yi2  Mchli 

r!40     Mch  '.. 

146     Feb 

149     Aug 

Last  Sal' 

210     June'l(< 

Norwich  &  VVor  pret.ioi. 

210     Mayi. 

212     Mchi 

200     Apr 

215     Sep 

*187      1S8 

187      188 

1=187 

1S8 

*187     189 

187     187 
Last  Sah 

187        187 
27        July'K. 

"Id 

Old    Colony 10( 

185     May  . 
25     M>ty  .. 

:oo    Jan    / 
35    Jan    b 

10U     Dec 
26     Apr 

200'g  Jan 

Rutland  pref.                 10i 

40     J'ne 

* 109 

■' 109 

■< 

10'J 

* 109 

Last  Sah 

110     July'10 

Seattle  Electric.          100 

109     J'ly    0 

116    Jan 

you  Mch 

U7I2  Aug 

* 99 

•  .1        99^ 

"99" 

99 

*99       

*99       

*99 

2 

Do      pref 101 

99     J'ly    7 

106     Mch 

y7l"  Apr 

107     Aug 

159=s  1001 

162      102", 

15818  1621.S 

15858  16H' 

16178  1631- 

10312     1631- 

1,753 

Union    Pacific 101 

1551s  J'ly  0 

204i2Jan    • 

,17'-'78  Feb 

21834  AU2 

*8934    90S. 

*S934     90? 

*89"8 

907S 

*S978     907s 

<J0l2     901; 

*9034       9134 

10 

Do      pref .    100 

9012  J'ly  14 

1033gJaU      3 

y^.2  Mch 

U7I4  Aue 

Last  Salt 

163     June'llj 

Vermont  &  Mass..        100 

162      Apr  2. 

168    Jan  li 

105     Jan 

175     Apr 

88        88 

87        87 

*87 

88 

88        88 

871»    871- 

*87         88 

"i§5 

West  End  St 50 

87     May  1 

95i2  Mch  S 

88     Jan 

98i8  Apr 

99        99 

*99      100 

►100 

101 

10012  1001; 

100  "  1001. 

lOOlg     100',: 

30 

Do      pref I   5o 

Miscellaneous 

99     J'ly    0 

109     Feb  10 

102     Oct 

112     Apr 

♦40        4U- 

*38        42 

*39 

41 

40        40 

4012    401- 

40'g       401- 

350 

Amer  Agricul  Chem..l00 

38    J'ly    0 

4878  Jan  lo 

3314  Jan 

50i4  Aug 

100      10034 

1001*  1001 

101 

101 

*10012  102 

10058  101 

10058     101 

147 

Do      pref ..lOo 

9834  Mch  3 

104     Mch 

94     Jan 

105    J  ly 

*434       5 

*434       5 

•I34 

5 

5          5 

5          5 

434         43: 

430 

Amer  Pneu  Service 50 

43,,  J'ly    6 

S7S  Feb  1 1 

5s8  Jau 

9'8  Feb 

151*      155, 

155S     153 

15 

151 

1434     151s 

15        151, 

14          14"£ 

1,871 

Do      pret 50 

14     J'ly  15 

24     Feb  1] 

13     Jan 

221;  NOV 

1181*  1191- 

+  117      120 

119 

119 

II9I4  120 

120lg  1201; 

12034     1203) 

270 

Amer  Sugar  ltenn 10c 

115     J'ne  1 

12/38  Mch   1 

ill4     Nov 

136      Apr 

117  "  117 

117      1171 

117 

118 

118      118 

118      118 

. 

147 

Do      pref. 100 

115     J'ne   0 

124     Mch   - 

rll7     Nov 

131     Apr 

13212  132's 

13212  1331* 

132!4 

133 

13238  133 

132S8  1331 

133"      1331, 

4,32! 

Amer  Telep  &  Teieg-.lOO 
American  Woolen lOu 

131     J'uejO 

14338  Feb  14 

12514  Feb 

1451s  Sep 

26        2614 

2634     263. 

261* 

27 

2634     203, 

*26        27 

*27         

160 

26     J'ly    7 

39U  Mchl- 

2712  Eeb 

40l8  Aug 

92<2     93 

93        931; 

93 

931; 

93        931- 

93       94 

9334       933, 

711 

Do      prel 100 

91     J'ly    1 

IO4I4  Mch23 

y3U  Jan 

108     J'ne 

*81*      91  * 

*814 

*812 

*8U      91- 

812         81- 

26 

Atl  Gulf  &  W  I  SS  L.100 

7     Mch  18 

lH2Jan    7 

41*  Apr 

121*  Sep 

*16        17 

*iti~    "is" 

*16 

"18" 

16        16 

16        16' 

17          17 

12£ 

Do      pref 100 

Boston  Land 10 

16     Mayli 

28    Jan    0 

1514  Apr 

^H*  Aug 

*5          6 

*5          6 

*5 

6 

*5          6 

Last  Sah 

3          May'10 

578  Mayl> 
140    J'ly    5 

8i2  Jan  11 

334  Apr 

SI4  Oct 

14U2  141!; 

*14012  142 

►140U 

1411; 

►1401*  141 

141      141 

* 141 

§1 

Climb  Telep  &  leleg.lOo 
Uominlon  Iron  &  Stee'.. 

1521;  Mch 

J25     Jan 

1471?  Nov 

Last  Salt 

>334    June'lc 

0„34  J  ne  4 

71     Mch    - 

18i2  Jan 

7134  Dec 

*712       8 

71*       73 

738 

8 

77S       77s 

778      8 

*77s         8 

"92i 

East  Boston  Land .. 

7'8  Apr  14 

115gJan     3 

7     Jan 

13?g  J'ne 

256      256 

*256       

256 

257 

257     257 

260     260 

2257        257 

281 

Edison  E'ec  Ilium io 0 

'(23'J     Jai;  'A 

160     J'ly  14 

245     Jan 

260     Apr 

♦  141      1421- 

142      1433. 

14H* 

1421- 

14H2  1421- 

*14178  143 

142        142 

197 

General   Electric 100 

13S    J  ne3o 

160i2Jan    0 

15038  Feb 

173     Aug 

8OI4     8OI4 

8OI4     801 

8OI4 

801 : 

8012     81  " 

80       803' 

z80         80 

870 

UassachusettsGasCos  loo 

/6I4  Feb    s 

8414  Mayit 

fty^    J  au 

S3 -'4  Dec 

*90        91 

90        90 

91 

91 

9012     91 

90       903. 

9034       903j 

221 

Do      pref 100 

89    Alayli 

97    Men  if- 

89     Jan 

97     Apr 

216      216 

*215      218 

216 

216 

216      216 

217'2  2171- 

*216        218 

14 

Mergenthaler  Lino 100 

2I4I4J.-.U     • 

ll()l2  Feb  2 

2021 2  Men 

22014  Dec 

*5          51 

*5U       51- 

5U 

51) 

*514       51" 

*5!4       51- 

*5l4       512 

100 

Mexican    lelephone..   It 

^'i4jan    - 

634  May  10 

2     Jau 

314  Oct 

10934  1093' 

►  109      110 

*109 

110 

IO9I4  1091.) 

109      109 

*109        110 

30 

N  E  Cotton  Yarn 1O0 

109    J'ne3o 

124    Jan    3 

68     Apr 

125     Oct 

* 106 

* 106 

r 

108 

'■■ 106 

105      105 

105        105 

15 

Do      pref 100 

105    J'ne  24 

115    Jan  1) 

93     Jan 

118     Oct 

135      135 

*134      1341 

13414     i; 

►133      135 

13414  1341; 

134        134 

lOi 

N   E  Telephone __10o 

132    J  ne23 

1381;  Mch  1 1 

H»0i4  Jan 

139     Sep 

* 95 

* 95 

95 

* 95 

Last  Sale 

95         Jun'10 

Pacific  Coast  Power.. 100 

94      Mch  21 

100    Jan    6 

75     Feb 

108     Oct 

15614  1561 

156      1561 

156" 

1561., 

156      15614 

155      15614 

I55I4     150 

"205 

Pullman  Co ..100 

153     J'neJi- 

200    Feb  1) 

168     Jau 

199     Aug 

*1U2 

1178     117t 

*1U2 

*1H2 

*12       

12          12 

10 

Heece    Button-Hole..   Io 

IP4  Jau  lo 

12I4  Apr  14 

934  Jan 

12     Sep 

102      1021 

IO2I4  103 

1021* 

1021  j 

102U  1027s 

10234  IO284 

102        10258 

670 

Swllt  &  Co 100 

100    Jan  2. 

10934  Jan  10 

100    Jau 

114i2  Aug 

•31        32 

*31        32 

♦31 

3H; 

*31        3H- 

31        3H; 

*30         31 

100 

Torrlngton,  Class  A..   20 

28     Mch3>, 

34i4Jan    3 

201*  Maj 

34     Dec 

♦ 281- 

281- 

* 

281; 

► 28 

Last  Sah 

281g     Julv'10 

Do      pref Zl 

27     Jan  lo 

31     May  0 

2414  Jan 

35     Nov 

187      1871; 

187U  1871; 

186" 

1871- 

185      186 

185      1851-> 

185        185 

"623 

United  Krult 100 

105'2Jan  1. 

196     Mayli- 

126i2  Jan 

170     Dftc 

4634     493, 

491->     51 

4934 

5H.) 

49        50!4 

49        50 

4814       495, 

12,392 

Un  Shoe  Mach  Corp..   25 

46:'j  J  ly    '. 

7is4  Apr  U 

z54     Mch 

71     Oct 

2514     26^ 

26l4     261- 

26U 

261; 

26I4     261- 

2684    27M 

2714       2714 

1,660 

Do      pref 25 

U  S  Steel  Corp 100 

2514  J  'ly    B 

31    Jan    4 

281*  Jan 

31 14  Sep 

69        7034 

7012    715, 

6834 

71U 

69l4     701" 

7038     7H4 

701-       7118 

12.422 

0755  J'ly   0 

9034  Jan    3 

4134  Feb 

94?g  Oct 

115      115 

1151s  H61f 

115 

1153j 

11458  1151g 

11458  1163s 

II6I4     H638 

192 

Do      pref 100 

113i2  J'ue2. 

12558  Jau     0 

107     Feb 

131     Oct 

»15        161; 

*15        161; 

♦15 

161; 

*15        161" 

Last  Salt 

15        July'10 

West  Telep  &  Teleg..lO0 

14     Feb  1 . 

18    Jan    0 

G'g  Jan 

1J     Dec 

•85       

*85       

*85 



*85       

86        86 

':85        

""id 

Do      pref 100 

Mining 
Adventure  Con 21 

85      Mch  2'. 

94     Jan     c 

70    Mch 

96     Dec 

»5          51f 

5          5 

5 

5 

4          4 

*4          5 

*31->     .. 

1,035 

4    J'ly  11 

10     Feb    ] 

47g  Oct 

101*  May 

♦35        36 

35'2     351- 
57l2    603, 

34I2 
55U 

341; 
581.) 

31       32 

5538    571? 

32       33 
571g     5S3j 

33  "      33 

583g       59lt 

22f 
29,50i 

Allouez 25 

31    J'ly  13 
5514  J'ly  12 

58     Feb  1. 
0O34  Jan    3 

34     J  an 
65     F"eb 

62     Oct 

58U   eoi, 

Amalgamated  Coppei  100 
Am  Zinc  Lead  &  Sm..   25 

ooi"  Nov 

23i2    231; 

2212     227t 

2278 

2278 

* 23 

*2U2    23 

20         20 

275 

20    J'ly  15 

401*  Jan    3 

2d     Mch 

40'*  Dec 

36       36 

r 

Anaconda 25 

36     J'ly  13 

5334  Jau     3 

asig  F"eb 

54  "  Dec 

*1412     143.i 

1334     141; 

13 

I3I4 

13U     131" 

"l3l"2    T384 

"i2l"2      "l28g 

900 

Arizona    Commercial.   25 

11I4  May  4 

5034  Jan    3 

30     Feb 

51I4  Dec 

534       534 

6          6 

5l2 

534 

512       51; 

*514       l,U 

iU          51; 

400 

Atlantic   25 

.5    J'neJi 

1H4  Jan  14 

8    Jiy 

18     Jan 

.50       .50 

*.50       .51 

*.50 

.52 

*.50      .52 

*.50      .52 

.55         .55 

550 

Bonanza  (Dev  Co) 10 

5j     Mch    M 

.70     Mch  2b 

45     F"eb 

80     M>w 

•1134     12 

1178     1178 

1U* 

111; 

11        11 

111»     111- 

375 

BosACorbCop&SilMg       ;". 

10     May  4 

2414  Jan  13 

17's  J'ly 

24     Dec 

13'4     14I4 

13        1334 

1212 

13 

1212     13 

1234      13>8 

"l284      "l27g 

1,950 

Butte-Ba'aklava  Cop. .10 

6i4  Feb    8 

18i4  Mayi'5 

8    Sep 

IH4  Dec 

17        17 

17        17 

1612 

1634 

1634     1634 

1634     l(j7K 

1714       171- 

1,405 

15\s  J'ne3i. 

281;  Jan    a 

2l3g  Feu 

3358  Nov 

49        49 

4712    49 

4434 

481- 

45        48 

46        47 

46         47 

772 

Calumet  &  Arizona..   10 

4434  J'ly  12 

103     Jan    3 

96I4  May 

119     Jan 

806      510 
*1412     15 

510     510 

510 

510 

510     510 

*510      515 

510       515 

57 

Calumet  &  Hecla 25 

50j     J'ly    b 

685    Jan    3 

585     Feb 

695     Aun 

14U     I4I4 

14 

14 

14        14 

*1314     14 

1312       14 

395 

Centennial 25 

130  J'ly  15 

38    Jan    o 

2<J     Feb 

4412  Sep 

*.05      .08 

*.05       .Ot 

*.05 

.08 

*.05      .08 

.04      .05 

.04        .04 

850 

Cons  Mercur  Gold 1 

.04    J  'ly    6 

.16    Jan  10 

10     J  ne 

.35     Jau 

60l2    62 

6012    63 

59U 

6OI4 

59l2    60 

60       61 

61          61 

1,419 

Copper  Range  Con  Co  100 

58     Feu  17 

85    Jan    3 

68'2  Feb 

S634  Nov 

734       734 

xl         71- 

7          7 

7 
612 

7 

61  * 

634       7 
6I4       61 2 

634       67g 
6l4       6I4 

612         61" 
61 2         634 

497 
1,789 

Daly- West 20 

612  J'ly  U 
6'4  J'ly  13 

9  5„Mch28 
1334  Jan    3 

7l2  May 
7i2  Feb 

12      Mch 

7          7 

East  Butte  Cop  Min..   lo 

165g  Apr 

.35      .50 

.40      .50 

.50 

.50 

*.35       .50 

.40       .40 

.4f         .45 

1,105 

Elm  River 1L 

.35     J'ly    9 

11;  Feb  li 

1     Oct 

2l2  Jau 

9Sg     10 

10        IOI4 

912 

10 

934     10 

10        10 

9'2        912 

909 

Franklin 25 

'.)i2  J'ne3i 

22l2  Mch 

13     Feb 

19     Aug 

•     634       7 

67g       7 

634 

634 

6'8       678 

65g       658 

658          65g 

1,550 

Giroux   Consolidated.     5 

o38  May 

121;  Jan  lo 

73s  J'ne 

1214  Nov 

27        30 

27        30 

27 

27 

28        28 

2812    2812 

29lg       29l8 

460 

Granby  Consolidated.  10( 

20     Jly    l 

lllij  Jan     3 

90     Feu 

HONDec 

634       7l8 

7          7I4 

7 

7l8 

678       67s 

634       67g 

67g         67s 

2.505 

Greene  Cananea 20 

65j  J'ne.:) 

ll's  Jan    3 

y     Feb 

14=g  Nov 

•  1634     171* 

*1612     1712 

16 

16l4 

16        16 

1634     1678 

295 

Hancock  Consolidated   25 

15'xJiy    i 

3G    Jan  1- 

8'4  Sep 

38     Dec 

*2          214 

*2          21.) 

2 

2 

2         2I4 

2  1-16  2  1-16 

2V-I6    21-16 

185 

Helvetia  Copper 25 

2     J'nei. 

578  Jan    4 

512  Dc; 

712  Aug 

1212     1234 

12        121? 

10U 

12 

10-34     12 

11        IU4 

1012       11 

2,216 

Indiana  Mining 25 

101;  J'ly  1- 

4434  Mch   s 

. .  mm 

_    ... . 

♦16        I6I4 

16        16 

15 

15 

15l8     15ls 

151»     151- 

15          15 

880 

Isle  Royale  (Copper).   25 

}3i2  May  .. 

181*  Jan    3 

221g  Apr 

33 14  Feb 

312       31; 

*3          31" 

*3 

31- 

*3          31" 

*3          31  ■> 

314           31; 

30 

3    J'ly    7 

034Jan  14 

21*  Ma\ 

f734  Dec 

818       8I4 

8I4       8I4 

8I4 

8I4 

8          8I4 

8          8lg 

8            8 

1.280 

Kerr  Lake S 

77„  J'ly    5 

11    Jan    i 

71*  Apr 

y.'i.s  A  eg 

4312    44I4 

3912    433s 

32 

39 

32        341* 

3258    35 

2812      33 

27,590 

Lake  Copper 25 

281j  J'ly  15 

94';  Jan  21 

16     Jan 

7414  Dec 

10        10 

10l2     1012 

10 

10 

10        10 

934     10 

10          10 

488 

La  Salle  Copper 25 

10     J'ne30 

19     Jan   14 

1034  J'ly 

19'g  Doc 

7U       71.; 

712       712 

*634 

7 

678       7 

634        634 

6I2         7 

430 

41"  Mch    8 

87s  Jan  2: 

4I4  Mch 

I8I4  May 

•.50      .55 

*.50      .55 

*.50 

.55 

*.50      .55 

Last  Sale 

.50     June'10 

Mayliower    25 

.50     Mav  ; 

17sJan  13 

30     Apr 

1     Dec 

*.40      .60 

*.50       .75 

.50 

.50 

*.25      .50 

.35      .35 

.35        .40 

l",30d 

Mexico  Cons  M  &  S..   10 

.35     J'ly  14 

ft    Jan     / 

3'2  Apr 

6     Nov 

1812     181; 

*18l4     181" 

1712 

18 

173s     173S 

I7I4     171; 

♦17          171- 

670 

Miami  Copper 5 

17'.)  J'ly  14 

19    Jan 

ll»34  Feb 

28i8  Dec 

•4          41- 

*4          41; 

378 

37s 

378       378 

*3l2       4I4 

*312        41' 

55 

Michigan 25 

3^  J'ly  12 

8i2  Jan  21 

534  Oct 

1314  Mch 

4712    48 

4712     471" 

45 

45 

45        45 

4412     441- 

l44l2       441- 

167 

vlohawk 25 

4-:i2  J'ly  14 

75     Jan  2; 

7571*  J  ly 

70i8  Jau 

18l8     1812 

1812     185, 

17?8 

181.- 

18        18lg 

18        181g 

18         18ls 

1,894 

.\evada  Consolidated.     5 

17-sJ'iy   £ 

27';  Jan  1J 

16i2  Feb 

30     Nov 

4          4 

*4          41" 

378 

4 

3l2       4 

334       37s 

*312        4 

825 

New  Arcadian  Copper. 25 

30  J'ly  13 

105gJan  li 

31*  No\ 

83g  Dec 

*1034     1078 

*1034     107S 

1034 

107, 

1034     1034 

1058     1034 

745 

■J34  Jan  17 

12     May;; 

978  Oct 

13     Sep 

2012     2112 

2034     2H; 

20 

201; 

20l8     2II4 

2U2     22I4 

"2134      22I4 

9,941 

18     J'neio 

50    Jan    3 

47     Dec 

S5U  Jan 

•9U       934 

9         9I4 

*5I2       6 

734 
512 

9ij 

6 

65g       712 
*6          612 

7          7I4 
*5         6 

634          71.) 
558         6Sg 

2,500 
135 

North  Lake 25 

658  J'ly  13 
£5S  J'ly  15 

2578  Mch   V 
1234Jan  14 

412  Mch 
534  Nov 

1178  Aug 

•6I4       7 

Ojibway  Mining 25 

14!"  Dee 

• 50 

* .50 

.43 

.43 

* .50 

* 50 

* 50 

100 

Old   Colony 25 

.43    J'ly  12 

is4  Feb    1 

.40     J  ne 

90    Dec 

3312    34 

3312    331" 

3214 

33 

3212     321; 

33        33 

33         33 

1,107 

Old  Dominion 25 

L9i2  J'ne  15 

55    Jan    3 

4714  Feb 

59     Aug 

122      122 

123      123 

120 

123 

*118      122 

K118      122 

*115        120 

85 

il2U     J'ly    6 

106    Jan    3 

122     Feb 

170     Dec 

12        12 

123s     1238 

1218 

121; 

12        12lji 

123g     1212 

1214       I2I4 

395 

Parrott  (Sliver  &  Cop)    10 

12    J'ly    0 

2134  Jan    3 

19     Dec 

36U  J'ne 

♦68        69 
♦16        17 

68        69 

6712 

68 

♦67        69 

68        68 

70          71 

174 

66     J'ly    £ 

02     Mch   S 

83     Dec 

99     Jan 

*16        1634 

L512 

161- 

157g     16 

16        16 

I6I2       16l2 

630 

Ray  Consol  Copper..  10 

16'4  J'ly    1 

2434  Mch  ' 

*15g       2 

*158       2 

•15g 

2 

*n2     2 

]!•>        158 

*1SS         2 

50 

Santa  Fe  (Gold  &  Cop)   10 

n*  J  ne30 

234  Jan    3 

ll2  Nov 

2?8  Jaa 

912      91" 

934       934 
*H4       U; 
40        40 

W4 

U4 
38 

91- 

l'i 
38l2 

9U       93g 

*H4     h* 
37     37 

93j        934 
*ll4        Vo 
38       38 

9            9 
1'4         U4 
37         38 

844 
250 
426 

834  J'ly    6 

114  J'ne 30 

37     J'ne30 

18    Jan    3 

334  Jan  19 

C8I4  Jan  14 

13i2  Feb 

177g  Jan 

♦  II4       U- 

40        40 

34     Jan 

67     Dec 

838      8l2 

838       838 

8 

8I4 

71 2      8 

73g       712 

73g         71; 

1.951 

Superior  &  Boston  Min  10 

73g  J'ly  14 

IS    Jan  12 

13ig  Nov 

1st*  May 

♦©7g     10 

10        101« 

978 

10 

10        10 

97g       97g 

97g       10ig 

1.050 

Supenor&Pitts  Copp.   10 

9    J'ly   5 

165gJan  10 

1278  Apr 

lsi*  J'ly 

♦47        50 

*48       50 

48 

48 

*48        50 

*49        51 

48          48 

30 

45i2  J'ne  22 

78    Jan     £ 

62     J'ly 

90     Feb 

5         5 

5         5 

*34        35's 

5 

34 

5 
35 

5          5 
33>2    34 

*134       5I4 
34        34 

*478         5I4 
*33l2       35 

116 
435 

Trinity..   25 

5     May  4 
33     Alch31 

H38Jau     3 
4034  Feb  15 

914  Dec 
28     Jan 

175s  Jan 

♦34       35 

UnitedStatesCoal&OH    25 

39i2  Nov 

3534    36 

36        3638 

36 

3638 

3512    8578 

355g    36 

35'2       3618 

2.563 

U  S  Smelt  Ref  &  Min.   50 

35l2  J'ly  13 

55     Jan     3 

39     Feb 

59     Sep 

4714    47M 

47       47I4 

47 

4714 

4«34     47I4 

47l2    4712 

47          4734 

1.242 

Do      pref 50 

4634  J'ly  13 

53i8  Jan     3 

44     Jan 

54     Oct 

•3          31S 

3          3I4 

3 

3 

3         3 

*234       31g 

*2«4         3I8 

1,085 

Utah-Apex  Mining S 

2'8  May  -1 

514  Jan    3 

4     Oct 

634  Jan 

20>2    201; 

20        20 

20 

20 

20       20 

*20       20 12 

20lg       2012 

810 

Utah  Consolidated 5 

I8i2  J'ne 30 

46    Jan    3 

37I4  Feb 

4934  N  ov 

401 2 

413.) 

.__, 

4i'g   4n8 

417g       417g 

220 

>i3934  J'ac30 

001*  Jan    3 

3934  Feb 

66     Nov 

•212      3 

*212 

*212 

3 

234       234 

*212      3 

*212        3 

25 

Victoria    25 

258  May  6 

534  Jan  14 

3     Oct 

6     Dec 

•6          634 

6          6 

6I2 

6 

5          51] 

5          5U 

5            5 

1,315 

5    J'ly  13 

15     Jan  14 

43x  Apr 

1314  Dee 

105      106 

106      106 

*112       2 

102 

*ll2 

105 
134 

104      104 

U2       ll2 

*102      105 
*1'2        134 

♦103        106 
15g          15S 

131 
100 

Wolverine  .    2;'< 

102    J'ly  12 
13«  May  5 

.150     Jan    3 
334  Jan  14 

139     Mch 
2     Oct 

158     Au* 

*158        178 

4     .lan 

•  Before  p, 

iy't  of  asses 

i'ta  cat 

ed  in 

1909.      •  b 

Id  aad  aske 

1  prices,     a  i 

^ew  st 

ock.     0  Ass't  paid,    b  Ex-: 

tock  div.   1%  J 

is.  rights,   a 

tCx-diy.  and 

tights. 

July  16  1910.1 
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BOM)S  1^,51 

BOSTON  STOCK  EXOH'GE  !  £|| 

Week  ending  July  15       I  i;4 


Price 
Friday 
July  15 


Week's 
Range  or 
Last  Hale 


'12 


Range 

Since 
Janvari) 


AniAvriculCheni  1st  5s. .1928 
Am  leleu  Oc  Tel  coll  U  4s.  1929 

Convertible  4s 1930 

Am  Writ  Paper  1st  s  1 5s  a  1919 
Am  Zinc  L  &  S  deb  6s....  1914 
Ariz  Com  Coy  1st  conv  6s  1918 
A  ten  Top  &  S  Fe  gen  g  4s..  1995 

Adjustment  it  4s J'ly  1995 

Stamped J'ly  1995 

60-year  conv  4s 1955 

10-year  conv  5s 1917 

Atl  Gull  &W  XSS  Lines 5s.'59 
Boston  Elect  L  consol  6b. 1924 

Boston  &  Dowell  4s 1910 

Boston  <u  Maine  4  4s 1944 

Boston  Terminal  1st  343.1947 

Bur  &  Moliiv  cons  6s 1918 

Butte  A  Boston  1st  03 1917 

Butte  Elec&Powlstg5s.l951 
Cedar  Kiip  <te  .Mo  It  1st  Vs.  1910 
Cent  Vernil  1st  g4s..Mayl92o 
C  B  &  i4  Iowa  Div  1st  58.1919 

Iowa  Div  ist4s 1919 

Debenture  5s 191b 

Denver  Exten  4s 1922 

Nebraska.  Exteu  4s 1927 

B  &  8  VV  8  t  4s 1921 

Illinois  Div  3  4s 1949 

Chlojo  Ky  <te  stK  Yas  58.1916 
Coll  trust  reluuding  g  4sl94o 
Oh  Mil<fc  St  P  Dub  D  68..  1920 
Ch  M  c&  St  P  Wis  V  div  6sl920 
Ohit  <c  No  Mlon  1st  gu  6s.l93i 
Ohio  &  W  Mich  sen  6s. ...1921 
Concord  <fc  Mont  cons  4S..1920 
Conn  <S>  Pass  K  1st  g  4a... 1943 
Cudahy  PacK(The)lst  g 5s  1924 

Current  itiver  1st  5s 1927 

DetGr  Rap<fc  W  Ist4s...l9;i 
Dominion  Coal  1st  s  1  6s. .1940 

Fitenburg  4s 1915 

4s 1927 

FremtElk&Mo  V  1st  0s..  1933 

Unetampeu  1st  6s 1933 

Gt  Nor  OB  <&  Q  coll  tr  4s  1921 
Sejflsteren  4s 1921 


A-O 

j.j 
M-S 
J.J 
J-J 
M-S 
A-O 
Nov 
M-N 
J-D 
J-D 
J-J 
M-S 
J.J 
J-J 
FA 
J-J 
A-O 
J-D 
M-N 
y-F 
A-O 
A-O 
MN 
FA 
M-N 
M-S 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
M-N 
A-O 
A-O 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 

y-J 


Bia 


89  78 
100 


Ask  Low 
1004 
894 
100 
83 


Sale 
101 


100     Sale 


9  8  Si 

89 

89 


99  4 

91 

91 


100 

152 

984 

68  4 

91 4 

119 

105     1171,1 

644    05     I   65 

110 

100 4 

104  4 

1124 

103 

100 


High 

100  4 

90 

J'ly'10 

Mar'09 

100 
Feb '10 
98  4 

J'ly'lo 
Mar' 10 
Dec '09 
Feb'10 

05 
Feb '04 
Mar'09 
Oct  '08 
Jan  '03 
Feb'10 
J'ne'01 


Ho"  Low    High, 
4  100  4  103 

18,1   894    93  4 
....     9958100 


100  4 
90 


'113 'a 

854 I    85 

11103 

I    98';. 

10l;i 

I    994. 

'    99 
99 

80-V 
100  Hi 
!  91 
1154. 
120 
I   99 
'100 
t   91 
11214. 
1004. 
I    99 
90        89 
93  41   964; 

1034. 

96 

133 

'140 

944    95  4'   94  4 
94  4 I    94  Si. 


100      153 

152      167  4 

981,  1014 

8S4    94  S, 

94        94^ 


..'■11741174 
7j|   64  4    73 


liOI\U>  1^5 

BOSTON  STOCK  EXOH'GE  '  2'C 

Week  Endinh  July  15       js^ 


Price 
Friday 
July  15 


Week's 
Range  or 
Last  Sale 


p-3 
|1 


Range 

Since 

January  1 


103      103 


97 
100 


100 


9934  100 


85 
97  4 


May'10 

113  4  H4 

80S, 

3!  85       88 

Oct  '07 

...;|! 

J'ne'10 

...Jj  984    *-'8  4 

Mar' 10 

... .10141014 

Feb '  1 0 

99  4    9914 

Mat' 10 

99       99  4 

Oct  '09 

! 

May'l:. 

...Jl    86  4    884 

1004 

9  100S,  IOI34 

Apr'^0 

...Jl   91        924 

Jan'10 

....'  1154  115  4 

Feb '05 

11 

May'10 

....'!  99     ib'64 

100 

2  100     101 

Deo '07 

Jan '03 

"**|i 

Aug'09 
Anr'10 

(1 

....  1  99       99 

Mar' 10 

<\  89       90 

J'ne'10 

...J    904    984 

Api  '05 
Apt '08 
Mar'09 

'1 

11 

Api  '05 

11 

944 

2!  944    97  4 

J'Iy'10 

...JJ  944    964 

rilinois  Steel  deben  os 1913 

la  Falls  <fc  Sioux  Cist  7s..  1917 
Kan  C  Clin  &  Stir  1st  5s.. .  1925 
Kan  C  Ft  S&  Gulf  ext  5a..l911 

Kan  C  Ft  Scott  &  M  6s 1928 

KanOM<fc  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  <fe  M  Ry  <fc  Br  1st  5sl929 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  1st  48 1912 

Mara  Hough  &Ont  1st  68.1925 

[Mass  Gas  44s 1929 

Mich  Telep  1st  5s 1917 

'  Minne  Gen  Elec  con  g  5s  1929 

j  New  Eng  Cot  Varn  5s 1929 

Now  Eng  Teleph  5s 1915 

5s 1916 

I  New  England  cons  g  5s... 1945 

,     Boston  Term  1st  4s 1939 

New  River  (The)  conv  5s.  1934 
■N  YN  H<fe  H  con  deb  3  4sl950 

Conv  deb  6s  (ctfs) 1918 

■Old  Colony  gold  4s 1924, 

,  Oreg  Ry  <fc  Nav  con  g  4s. .1946; 

Oreg  Sh  Line  1st  g  6s 1922 

Pere  Marquette  deb  g  6s..  19 12 
Repub  Valley  1st  s  t  0S...1919 
Rutland  1st  con  gen  4  4s.  1941 
Rutland-Canadian  Ist4sl949 
Savannah  Elec  1st  cons  5s.  1952 

Seattle  Elec  1st  g  5s 1930| 

Shannon-Ariz  1st  g  6s 1919 

iTerro  Haute  Eleo  g  6s 1929 

ITorrington  1st  g  6s 1918 

;  Union  Pao  RR&  1  gr  g  4s. 19^7 

;     JO-year  conv  4s 19271 

!  United  Fruit  gen  3  t  4  48.1923 

I U  S  Coal  &  Oil  1st  3  1  Os..  1938 

U  S  Steel  Corp  10-60  yr  5s.  1963 

West  EndStreetRy  4s. ...1915 

Gold  44s 19141 

GolQdeDenturo4s 191 61 

Gold  4s 1917 

Western  Teleph  <fc  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 


AO| 

A-O 

A  O, 

J-D 

M-N| 

M-S 

M-S 

A-O  j 

A-O1 

A-O 

A-O 

J-J 

J-J 

J.J 

FA 

A-O 

A-O 

J-J 

A-O 

J-J 

J-J 

J.J 

FA 

J-D 

f-a! 

j-j 

j.j 

j.j 

j.j 

j.j 

F-A 

M-N 
J-J 
M-S 
J-J 
J-J 
J-J 
M-N 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 


Bia  asic 

100      1004 


115 

93      

91     

1014  104 


100      1004 


774 

1314  3.33" 


1024 


101     105 


954 

132      144 
103     Sale 


Low       High, 

100       100 

117     Apr'08 

93  4  Mai*  10 

99-4  Feb'io 

113     J'ne'lo 

93     J'ly'lO 

91  4  J'ne'10 

103     Mar'io 

113"'8Nov'06 

1014  Sep  '05 

115     J'ne'OS 

Vi  98 

99  4Apr'10 

102  4  Ai.g'04 

10034      1004 

102     Feb'Oy 

100 4  Sep '08 


S'o\Low    High 
1,100      101 


1    93 4    97 
I   99 34     9934 

113      118 
I    93        93  4 
I   91        92 

102      103 




!-• 

974 

994 
99  4 

!   x\ 

10034 

105 

l"*V" 

I 


954 


77  Apr'10 

98  4  May 'iO1 
131»8Mar'10| 

101  Apr'09 
984  Sep  '09 

1163s  Feb'101 

99  Mai'lO' 
105  Dec '08 
107  4-Vov'05! 

102  Mai'02' 

78  4  Apr '1 'J  i 

103  4  Mar' 10' 

96  May'10 

97  Apr'071 
1003,  Mar' 10 

994  Apr'10 
1084  Apr'lOj 

96  96 

155     Mar'101 
103         U'3    I 

984  98M 
10134  J'ne'09 

984  Apr'10 

98  Apr'10 
954  954| 
9438  Jan'10 


Jl   77       794 
J|   98  4  102 
.'  131      135 


... 

1164  ii'o^ 

98  4    99 

II 



... 

784 
103  4 
^)6 

784 
104  4 
110 

100  >,  i0034 

9941004 

1084  109'>8 

954    964 

153      160 

1014  1054 

97        98  >4 


II 


984 
98 
t44 
914 


99  4 
99 
99 
94  4 


Note— Buyer  pays  accrued  interest  in  addition  to  tlie  purchase  prioe  for  all  Boston  Bonds.    *  No  pnoe  Friday ;  latest  bid  and  asked.     11  Flat  price. 


Philadelohia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


>iiare  Prices — Not  Per  Centum  Prices 


Saturday 
July  9 


Monday 
July  11 


Tuesday 

July  I'J 


Wednesday 
July  13 


Thursday 
July  14. 


j  Sates 

0/    </w 

Friday      I  Week 
July  15      Shares 


ACTIVE  STOCKS 


Range  Since 
Jan  J 
(For  Bonds  and  Inactive    ______ 

Stocks  see  below)  Lowest 


Range  lor  Previous 
Year (1909) 


Highest 


130     130 


•14 


45 


60       60 


42 
•434 
•114 
48  4 
23  4 
67  4 

8 
1834 

89 
73 
64  4 
*424 

14'4 

19 

n-ie 

84 
454 
81 


42 

43  4 

114 

49 

234 

684 

8 
184 
89 
74 

64»ia 
43  4 
144 
19 
724 

84 
454 
814 


129     330 
•19       21 

» 42 

* 144 


42 
434 
•114 
49  4 
24 
694 


42  4 

4  4>, 

U4 

50 

25 

7134 


19 

894 
734 
644 
♦434 
144 
19 
724 
8  4 
464 
814 


194 

89  4 
754 
644 
44  4 

1434 

19 

734 
84 
454 
62 


60       60 


129     129    I    127     128 


•40       42 
♦  144    144' 


144    144 


*42 
43 
114 
49 
24 
68 


423< 

434 

H4 

60 

244 

70  Sj 


19>4 

•89 
72  4 
634 
42 
144 
184 
714 
84 
45 
81 


194 

90 

744 

644 

43->4 

1434 

19 
724 

8916 

46 
814 


42  4  424 

43  4  43  4 
•114  114 

49  4  494 

234  24 

694  70  4 


184  184 

90  90 

734  734 

64  644 

42  4  43 

144  144 

•184  19 
72     72Uie 

87ie  8  4 

45  45 

814  814 


87       90 
127     127 


14       14 


42 

434 
•114 
•494 

244 

71 


42 

43  4 

114 

50 

214 

714 


19  4 
•90 

74 
64 
434 
144 

19 

724 
84 
45 
814 


19i» 
91 
744 
64  4 
44 
144 
194 
734 
84 
464 
814 


♦60  61 
*874  88 
126  4127  4 
•20  22 
•40  42 
14       15  4 


*19 

424 

434 
♦  114 

49 

24 

704 

*8 

19 

91 

78 

64 

43  4 

144 

194 
»72 
84 

444 

814 


20 
424 
434 
114 
49  4 
214 
71 
84 
1914 
91 
74  4 
64  4 
444 
144 
ll»4 
724 
84e 
45 
81 '1 


Baltimore 

37  Con.  Gas  EL  L.  &  Pow.100    40 

5l       Do     pref 100!  80 

1,290  Northern  Central 50115 


Seaboard  (new) 100 

I       Do     2d  pref 100 

5,794  United  Ry  db  Electric.  50 


Philadelphia 

American  Cement 50 

American  Railways....  60 

Cambria  Steel 50 

Electric  Co  of  America  10 
Elec  Storage  Battery..  100 

Gen  Asphalt  tr  ctls 100 

Do    pref  tr  ctfs....  100 
Keystone  Telephone...  50 

ljake  Superior  Corp 100 

Leuigh  0  <fe  Nav  tr  ctfs.  60 

Lehigh  Valley 60 

Pennsylvania  RR 60 

Philadelp'aCo(Pitt8b).  60 
Philadelphia  Ulectric[|.  26 
Phila  Rapid  Transit ...  60 

Reading 5o 

Tonopah  Mining   ......     1 

Union  Traction 50 

United  Gas  Impt 50 


49 

■1,287 

56 

1,077 

5,226 

2,966 

310 

1,401 

95 

23,651 

2,181 

1,026 

1,347 

845 

9,530 

1,095 

1,970 

1,873 


22 
43 


Mar21 
Marl  1 
Jan  8 
Feb  8 
Jan  25 


124  May  3 


18  J'nel7 
42  J'ly  7 
4l4J'ne3o 

114  J'ly  1 
42  J'ne30 
194J'ne30 
65  4  J'ly  6 
7  J'ly  6 
15  4  J'ne3o 
86     J'ne3u 

1(694  J'ne30 
634 J'ly  * 
42     J'ne3i 

*134  f'eb  b 

15     Apr  28 

694  J'ly   6 

6  4  Jan  2- 

42     Apr:- 

«80     J'neJO 


60  May23 
90  J'ly  14 
132  Feb  28! 
27  4  Jan  3! 
47  Jan  8 
16  4  J'ly  15 


28  Jan  3 
50  Jan  6 
53  4  Jan  10 
124Jan  14 
64  >4  Marll 
314  Jan  29 
841,  Jan  10 
13  uanlo 
28'4Jan  3 
123  Jan  7 
1214  Marls 
693i6  Mar  9 
53  4  Jan  8 
164  Marl8 
28  4  Jan  3 
86  Feb  l> 
9il8Mayl3 
524  Ian  o 
95  4  Jan  10 


Lowest    \ 

30 

Mar 

76 

Mar 

100 

Jan 

114 

Feb 

224 

Feb 

94 

Feb 

25 

Dec 

414 

J'ly 

32  4 

t'eO 

•8104 

Jan 

43 

Jan 

15  4 

Jan 

53 

Jan 

94  Jaii 

144 

Jan 

96 

Jan 

67 

Feb 

63  4  Feb 

40  4  Feb 

114  Fob 

244 

Jan 

59  4  FeL 

54 

Jai 

504 

Jan 

844 

Ma) 

Highest 


48  Deo 
89  May 
12 14  Deo 
284  Oec 
48  Dec 
14  4  Dec 


43 

48 

494 

12 '8 
63  4 
33  4 
844 
15 
33  4 

125  4 

L13 
754 
514 
14  4 
364 
S*i\ 
7wia 
584 
95  4 


Jan 
Deo 
Deo 
J'ly 
J'ly 
Deo 
Deo 
Apr 
May 
Dec 
Sep 
Sep 
Deo 
Deo 
Apr 
Sep 
Mar 
May 
Deo 


PfiLlUA.DElL.PHIA 


Inactive  Stocks 

Allegheny  Val  pref.. ..60 
Amal  Asbestos  Corp.  100 

Preferred 100 

Ametican  Milling 10 

Amer  Pipe  Mfg 100 

Bell  Telephone  (Pa).  100 

Cambria  iron 50 

Central  Coal  <fc  Coke.  100 
Oonsol  Trac  of  N  J ...  100 
Haston  Con  Electric  &.50 

Ft  Wayne  &W  V 100 

Qermantown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ol  N  A..  10 
Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 60 

KeystoneWatchCase.l  00 
Leli  Villi  Tran  v  1 0...50 

Preferred  vt  c 50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 
N  Haven  iron  &  Steel. 5 

Northern  Central 50 

North  Pennsylvania. .50 

Pennsyl  RRieceipts 

Pennsylvania  salt 50 

Pennsylvania  steel. .100 

Preterred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  &  N orris. 50 

Phila  Traction 50 

Railways  General 10 

Susqueu  Iron  &  Steel. .5 
Tidew.iter  Steel 10 

Preitrved 10 

Union  Trot  ind 100 

United  N  J  RR&C..100 
Unit  Trac  Pitts  pref. .50 
Warwick  Irou&Steel.lo 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal.. ..50 
Wilkes  Gas  ^   Elec. .lot 


Bid 


791, 


19 14 
...... 


134 
"604 


98  4 


108l4 

105*' 

42  4 
147 
84 


242 


94 

52  4 


Ask 


PHILADELPHIA 


80 


194 
15 
84 


15 
16 


61 


99  4 


109 

i'o'd" 
43 

1484 
844 


244 


10 
53  4 
96 


lionus 

Prices  are  all  "  and 

ill  t€  f£S  t 

Alt  &LVElec  4  4s'33.F-A 
Am  Gas  &  Elec  5s'07.  F-A 
AniRysconvSs  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
BergifeEBrwl8t68'21J-J 
Bethle  Steel  6s  1998. Q-F 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5a  '19  J  J 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  <fe  A  1st  M  6s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  5s  1928 
Indianapolis  Ry  4s. 1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4  4s  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  44s  g.  1924. Q-F 
Leh  V  Cist  6s  g '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gon  cons  4s  2003. M-N 
Leh  V  Tran  con  48  '35 J.  1) 
New  Con  Gas  5s  1948  J  -D 
Newark  Pass  con  5s  1930 
N  Y  Ph&  No  1st  4s  '39  J-J 
income  4s  1939. ..M-N 
NoOhioTrac  conos'19.J-J 
Penn  gen  6s  1910  ...  Var 

Consol  5s  1919 Var 

Peuu  &  Md  Steel  cou  6s. 
Pa  &  NY  Can  5s  '39. A-O 

Con  4s  1939 A-O 

Peuu  Steel  1st  5s '17  M-N 
People's  Tr  tr  corts  4s  '43 
P  Co  IstJi  col  tr  6s'49  M-S 
Cou  &  col  tr  5s  1951M-N 
Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  <fc  E  gon  M  5  g  '20.  A-O 
Gen  M  4sg  1920..A&O 


Bid 


83 


1024 


103 

"894 
105 


49  4 


U6>4 

96 


Ask 


83  4 
93 


904 


964 


1 02  '4 

95 
102  4 

754 


98 


103 

964 

102  4 

76 


PHILADELPHIA 


Bid    \Ask 


Ph  <fe  Read  2d  6s  '33.A-0 

Con  M7s  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  5s  g  1941. Q-F 
P  W  &  B  col  tr  4s  '21.  J  J 
Portland  Ry  1st  5s  1930. 
Roch  Rydfc  Leon  6s  '54J-J 
Spanish-Am  Ir  6s  '27  J-J 
V  Trac  Ind  gen  5s'19.J-J 
Un  Rys  Tr  ctfs  4s'49J<feJ 
United  Rys  Inv  1st  coll  tr 

8f5s  1926 M-N 

U  Trac  Pit  gen  5s  '97  J  -J 
Welsbach  s  f  5s  1930.J-D 
Wtks-B  G&Econ5s'55J-J 
BALTLUOUE 
Inactive  Stocks 
Ala  Cons  CoaUfe  Iron.  100 

Pref 100 

Atlanta*  Charlotte. .100 
Atlan  Coast  L  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  Sou&  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Prices  are  all  "  and 

interest." 

Anacostla  &  Pot  5s 

Atl  &  Ch  ext  4  4s  '10. J  J 
Atlan  C  L  RR4sl962M-S 
Atl  Coast  L(Ct)ctf  8  5s  J-D 

Ctfs  of  indebt  48 J  J 

5-20  yr  4s  1925 J-J 

BaltCPasslst53'llM.N 

Bait  Fundg  58.1916  M-N 

Exchange  34s  1930  J-J 

Bait  &  P  1st  6s  m  I'll  A-O 

BSP&C  lst4  4s'53F-A 

Bait  Trac  1st  5s. . '29  M-N 

No  Bait  Div  5s  1942  J-D 

Ceut'l  Ry  con5sl932  M-N 

Extcfc  Imp  58.1932  MS 


102      1024 


115     116 

9941004 


101 


1014 


73 
80 

"8*9" 


220 

110 

6 

19 

30 

92 

70 

1 


100 


934 


89 
99  4 
104 
93 


92  4 
105 
107 
105 
105 


74 
81 
9*6" 


6 
21 
40 
95 
75 

2 


1004 


94 


90 
100 
105 

93  4 


92  4 
107 
110 


BALTIMORE 


Bid  I  Ask 


Chas  CityRy  1st  6s'23  J-J; 
Chas  Ry  G  &  El  5s  '99  M-S 
CharlC&A  2d7s'10  A-Ol 
City<fcSublst5s..'22J-D 
Citydfc  Sub(Waa)lst5s'48 
Coal  &  I  Ry  1st  5s'20F-A 
Col&Grnv  1st  68.1916  J-J 
Consol  Gas  6s. ..1910  J-D 

5s ...1939  J-D 

Ga<&  Ala  1st  con  5s  '45J-J 
GaCar<feNlst5sg"29JJ 
Georgia  P  1st  6s.  .."22  J-J 
GaSo  <fe  Fla  1st  6s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MaconRycfcLtlst5s'53J-J 
Memphis  St  1st  5s'15  J-J 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  6s. 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44.. J-J 
North  Cent44s3 1925  A-O 
Series  A  5s  1926. ...J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997.  J  J 
Poto  Val  1st  5s  1941.. J-J 
Sav  Fla  &  West  5s '34  A-O 
Seaboard  A  L  4s  1 950  A-O 
Seab  &  Roan  5s  1926.  J-J 
South  Bound  1st  5s. .A-O 
UE1  L&P  lst44s'29  M-N 
Un  Ry  <&  El  1st  4s  '49  M-S 

Income  4s  1949 J-D 

Funding  5s  1936. ..J-D 

VaMid2dser  6s '11. M-S 

3d  series  6s  1916.. M-S 

4th  ser  3-4-5s  1921. M-S 

5th  series  5s  1926. M-8 

Va  (State)  3s  now  '32. J-J 

Fund  debt  2-3s  1 991 .  J  -J 

West  N  C  cou  6s  1914  J-J 

VVesVaCdfcP  1st  6g' 11  J-J 

Wil  &  Weld  53..1935.J-J 


100      

93        94 


105 
101 
994 
106 


102 
100 


1074108 

102  103 

103  4104 
1U4H14 


106 

414 
7 
102 
102  4 

94 

984 
100 

69 

95 


102 
106 
100 
105 
106 
107 

83 
101 
104 

88  4 

84 

684 

83  4 
100 
105 
106 
104 

85 

85 
105 
1004 
107--. 


108 

42 

9 

104 

104 

96 

99 
109 

69  4 
100 


110 


834 
1(16 
106 

90 

84  4 

594 

31 


>5  4 

86 

tod  4 
103  4 


*Bid  and  asked;  no  sales  on  this  day.    H  Ex-n  hts.     IU 15  paid,     t  $12  4  paid.     *  $13  4  paid,    i  i>35  paid,    a  Receipts.   0  $25  paM.   0 $30  paid.    d$42  4paid. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period      The  returns  of  the  electric  railways  are  brought  together  separately  on  a  subsejuent  page. 


ROADS. 


Air.  N  O  &  Tex  Pac 

NO&  Nor  East . 

Ala  &  Vicksburg. 

Vicks  Shreve  &  P 
Ala  Term  *  North.. 
Atcli  Top  &  S  Fe... 
Atlanta  Rirm  &  Atl 
Atlantic  Coast  Line 
^Baltimore  &  Ohlo. 
Bangor  &  Ar  >ostoo ., 
Bellefonte  Central.. 

Boston  &  Maine 

Brldgeton  &  Saco  R 
BulIRoch  &  Pitts.. 

Buffalo  &  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  ol  Georgia.. 
Central  of  X   w  Jet's 

Central  Vermont 

Chattanooga  South . 
Chesapeake  &  Ohio. 
Chicago  &  Alton  Ry 
Chic  Burl  &  Qulncy 
p  Chic  Great  West. 
Chic  Ind  &  Loulsv. 
Chic  lnd  &  Southern 
Chic  Milw  &  St  Paul 

Ch  Mil  &  Pug  Sd. 
Chic  &  North  West. 
Chic  St  PM&Om.. 
Chicago  Term  Trans 
Cln  Ham  &  Dayton 
Clev  Cln  Chic  &  St  L 
Colorado  Midland.. 
Colorado  &  South.. 
Colum  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall   &  Leban. 

Cuba  Railroad 

Delaware  &  Hudson 
Del  Lack  &  West.. 
Denv  &  Rio  Grande 
Denver  N  W  &  Pac 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range.. 
Dul  South  Sh  &  Atl 
El  Paso  &  Sou  West 

Erie 

Fairchild  &  Nor  E_  _ 
Fonda  Johns  &  Glov 
Georgia  Railroad. _ 
Georsla  South  &.  Fla 
Grand  Trunk  Syst.. 

Grand  Trk  West. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 
Great  Northern  Syst 
Gull  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Internat  &  Gt  Nor. 
a  Interoceanlc  Mex. 

Iowa  Central 

Kanawha  &  Mlch.. 
Kansas  City  South. 
K  C  Mex  <8c  Orient  . 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Loulsv  Hend  &  St  L 
s  Louisv  &  Nashv.. 
Macon  &  Birming'm 

Maine  Central 

Manlstique 

Maryland  &  Penna. 
a  Mexican  Internat. 
a  Mexican  Railway. 
Michigan    Central 

Mineral  Range 

Minneap  &  St  Louis 
Missouri  Kan  &  Tex 
Minn  St  P  &  SS  Ml 

Chicago  Divls.otn 
Mississippi  Central. 
Mo  Pac  &  Iron  Mt 

Central  Branch.] 
Nashv  Cbatt  &  St  L 
a  Nat  Rys  of  Mex.. 
Nevada-Cal-Oregon. 

Nevada  Central 

N  O  Great  Northern 
N  O  Mobile  it,  Chic. 


Latest  Gross  Earnings. 


Week  or 
Month 


June . 

June .. 

June 

May 

May     

!th  wkjune 

May    

May 

May 

June 

May    

May 

1st  wk  July 

April 

1st  wk  July 
1st  wk  July 
1st  wk  July 

May    

May 

4th  wkJune 
4th  wkJune 
1st  wk  July 

May 

1st  wk  July 
1st  wk  July 
— See  New 

May 

May 

May 

May 

March 

May 

— See  New 

April 

1st  wk  July 

March 

April 

May 

May 

lav 

May 

day 

1st  wk  July 
4th  wkJune 
4th  wkJune 
1st  wk  July 
1st  wk  July 

May 

4th  wkJune 

April 

May 

May    

May 

May 

— See  Sout 
1st  wk  July 
4th  wkJune 
4th  wkJune 
4th  wkJune 

June 

April 

May 

June 

1st  wk  July 
1st  wk  July 
1st  wk  July 

April 

May 

3d  wk  June 

May 

May 

May 

May 

May 

1st  wk  July 

June 

May 

vlay 

May 

4th  wkJune 
3d  wk  June 
— See  New 
4th  wkJune 
1st  wk  July 

Tunc 

1st  wk  July 

May 


Curren 
Year, 


1st  wk  July 

May    

1st  wk  July 
1th  wkJune 

\Iarch 

May    

Wk  July  2 


283,159 

140.462 

119,601 

8,811 

9,091, 4h4 

58,744 

2,416,682 

7,629,508 

231,9So 

8,004 

3,610.825 

4,390 

165,643 

104,213 

294,800 

2.022,000 

219,200 

2,409,  ■: 

326, 26B 

2,890 

648,461 

235  571 

3,817,653 

218,365 

118,535 

York  Cen 

5,304,850 

1,397,412 

6,077,30;. 

1,168.593 

126, 44K 

783,171 

York  Ceil 

181,282 

283,687 

30,941 

55,117 

15,673 

35,356 

232,401 

1  736,558 

3,079,224 

422.200 

22,087 

26.738 

37,156 

24,964 

1,760,886 

95,213 

674,682 

4,506,138 

1,77b 

79,911 

220,38;; 

hern  Re: 

879,362 

151,835 

50,110 

70.423 

5,669,430 

169,018 

655,855 

5,043,210 

137,000 

157,699 

50,941 

195,572 

888,920 

32,500 

3, 180,3o0 

55,825 

Inc  11C, 

114,881 

88,006 

877,440 

10,117 

745,491 

3.564 

33,894 

233,54  2 

147,900 

York  Cen 

23,055 

85.809 

1.994,061 

458.173 

74,164 

825,000 

1,006,508 

1,142,061 

9,491 

446 

153,991 

29  685 


Precious 
Year. 


235.856 

107,468 

103,082 

4,336 

J.050,275 
47,558 

2,152,584 

6,342.551 

200,762 

5,060 

3,339,937 

3,646 

185,316 

115,571 

179,200 

1,611,000 
192,200 

S, 009,890 

293,526 

1,597 

767,715 

255,029 

6,139,750 
209,016 
104,209 

tral. 

4,566,232 

5,274~382 

1,011,354 

SS.018 

651,715 

tral. 

167,835 

277  565 

30, 65* 

55,000 

9,539 

27,467 

193,540 

1,721,789 

2. 819, Oof 

430.500 

15.804 

34,252 

39,017 

23,031 

723,874 

87,174 

666,289 

4,289,265 

1,642 

71,396 

159,623 

w^y. 

768,409 

139,099 

36,056 

58,962 

4.753,751 

153,326 

396,278 

4,518,688 

119,000 

164,818 

58,598 

161,620 

770,137 

28,000 

2,830,340 

36,627 

596 

98,581 

85,205 

793.270 

8,667 

689,899 

3.381 

33.733 

179,952 

146,600 

tral. 

20,396 

82,351 

1,890,871 

399,300 

60,055 

763,000 

911,990 

1.067,487 

12,784 

4,875 

64,825 

26,516 


July  1  to  Latest  Dots. 


Curren! 
Year. 


3.502,904 

1.704,919 

1,452,857 

79,339 

96.534,105 

2,574,104 

27,615,290 

79,143,355 

2,763,501 

75,407 

19.692,974 

46,985 

165,643 

1,810,719 

294,800 

2,022,000 

219,200 

15,724,463 

3  470.42.) 

95.198 

31,077,178 

235,571 

SO, 769, 043 

218,366 

118.535 

59,279,555 

67,59S~,874 

13,810,686 

949,003 

8,015,502 


1.968 

283 

222 

615 

186 

400 

2,33.'l 

18.322 

12,811 

422 

978 

1,061 

37 

24 

8,996 

3,301 

6,071 

50,197 

23 

825 

2.814 


642 
687 
060 
500 
318 
092 
138 
738 
82-; 
200 
643 
922 
156 
964 
184 
053 
891 
299 
206 
460 
171 


879,362 
6,191,691 
2,003,464 
2,058,179 
64,076,862 
1,781.276 
6,873,335 
62,378,177 

137,000 

157,699 

50,941 

2,278,470 

8,863,194 

1,729,037 

32,915,051 

430,228 
Inc  1,092, 
1,209,021 
1,030,450 

877,440 

140,462 

8,146.916 

36,111 

376,707 
8,842,231 
7,830,700 

829,040 

85,809 

26,587,256 

458,173 

811,967 

825,000 

10,610.955 

1,142,661 

447  194 

47,828 

1,354,065 

1,695,922 


Previous 
Year. 


3,094 

1,559 

1,398 

5? 

86,163 

2,069 

24,111 

68,219 

2,654 

66 

36,079 

43 

185 

908 

179 

1.611 

192 

23,415 

3,202 

80 

26,630 

255 

72.185 

209 

104 


1, 


611 

559 

397 

608 

215 

810 

047 

470 

734 

,411 

,826 

,910 

316 

,461 

,200 

,000 

,200 

,034 

,055 

,293 

,718 

,029 

,863 

.016 

,209 


54,912,827 

60,306^934 

12,381,012 

812,144 

7,254,020 


,929,649 
277,565 
221,921 
625.160 
95,645 
300,885 
,960,461 
,362,205 
,670,483 
430,500 
603.528 
,525  126 
39,017 
23,031 
,798,886 
,730.005 
,013.350 
,020,293 
18,983 
704,134 
,571,853 


768,409 

5,566,660 

1,691,491 

1,816,596 

53,658,463 

1,582.280 

5,409.396 

57,145,512 

119,000 

164,818 

58,598 

1,795,884 

8,140,513 

1,294,821 

30,211,292 

376,260 

358 

1,093,989 

939,522 

793,270 

139,512 

7,582,416 

42,835 

348,217 

6,953.284 

6,968,300 

821.S32 

82.351 

25,300,915 

399,300 

641,165 

703,000 

10,224,879 

1,067,487 

406,650 

55,166 

555.342 

1.527,921 


ROADS. 


eNYCt  Hud  Rlv 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L_ 
Tot  all  lines  above 
Tol  &  Ohio  Cent 
N  Y  Ont  &  Western 
N  Y  N  H  &  Hartf.. 
N  Y  Susq  &  VVest.. 
Norfolk  Southern.. 
Norfolk  &  Western. 
Northern   Central.. 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co 

d  Peun — E  of  P  &  E 

d  West  of  P  &  E. 

Pere  Marquette..   . 

Phila  Bait  &  Wash. 

Pitts  Cln  Ch  &  St  L. 

Raleigh  &  Southp't 

liervdin-j   Company. 

Phlla  &  Reading. 

Coal  &  Iron  Co.. 

Total  both  cos 

iMc;i  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South.. 
Rock  Island  Lines. . 
St.  Jos  &  Grand  Isl. 
St  Louis  &  San  Fran 
Chic  &  East  111.. 
f  Evansv  &  Ter  H 
Total  of  all  lines. 
St  Louis  Southwest- 
San  Peel  L  A  &  S  L. 
Seaboard  Air  Line,  i 
Atlanta  &  Birm. } 
Florida  \V  Shore  j 
Southern  Indiana.. 
Southern  Pacific  Co 
Southern  Railway. . 
Mobile  &  Ohio... 
CinNO  &TP... 
Ala  Great  South. 
Georgia  So  &  Fla. 

Texas   Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblgbee  Valley.. 
Union  Pacific  Syst. 

Vandalla 

Virginia  &  Sou  West 

Wabash 

Western  Maryland. 
W  Jersey  &  Seash . . 
Wheeling  &  L  Erie. 
White  River  (Vt).. 
Wrightsv  &  Tcnn_. 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earntnos. 


Week  or 
Month. 


May   ... 

May 

May . 

May 

May 

May 

May   ... 

May 

May   

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May    

May 

May 

May 

May 

May 

May 

May 


Current 
Year. 


May    

May    

May 

April 

April . 

1st  wk  July 

May 

April 

May 

May 

May    

May    

1st  wk  July 
May 

1st  wk  July 


April 

May    

1st  wk  July 
1st  wk  July 
1st  wk  July 
1st  wk  July 
1st  wk  July 

June 

1st  wk  July 

May    

1st  wk  July 
1st  wk  July 

May 

May 

May 

May 

1st  wk  July 

April 

May    

May 

May 

May    

June 


Various  Fiscal  Years. 


Bellefonite  Central 

Delaware  &  Hudson 

Manistique 

a  Mexican   Railway 

e  N  Y  Central  &  Hudson  River. 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central , 

Cleve  Cln  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines  (11).., 

Northern  Central 

d  Penn — East  of  Plttsb  &  Erie . . 

d  West  of  Plttsb  &  Erie 

Phlla  Baltimore  &  Washington. 
Pittsb  Cln  Chicago  &  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


8,332,291 

4,037,469 

415,140 

273,213 

2,354,760 

2,321,094 

282,087 

98,515 

1,525,159 

294,953 

898,878 

20833559 

419,594 

752,985 

3,391,264 

280,241 

228,264 

3,052,689 

1,045,005 

6,559,387 

638,023 

4,316,521 

13771  933 

Inc  1.61 

1,322,130 

1,714,258 

2,806,208 

12,000 


Previous 
Year. 


4,025, 
2,983, 
7,009, 

25  9 

81, 
10 

4.931, 
120, 

3.170, 
779, 
200, 

4,150, 
199 
303 


723 
331 
054 
410 
177 
257 
411 
641 
249 
301 
852 
401 
735 
209 


393,628 


79, 

11459 

1,091, 

173, 

162, 

73, 

45, 

61, 

234, 

« 

19! 
63, 

7,:>35] 
825, 

87. 
512, 
656, 
507, 
593, 
2, 

17, 
753, 


658 
127 

783 
952 
951 
503 
245 
510 
S51 
753 
069 
159 
048 
249 
266 
678 
455 
0S6 
550 
702 
924 
682 
516 


7,417,310 

3,472,217 
372,549 
234,221 

2,164,970 

2,130,103 

219,097 

78,567 

1,088,687 
261,291 
814,105 

18253117 
309,797 
641,556 

4,701,735 
261,112 

521~,66< 

982,065 

5,451,967 

598,423 

3,748,945 
12032  133 
7,100 
1,147,005 
1,547,158 
2.335,634 
11,409 


July  1  to  lines'.  Date. 


Curren'. 
Year . 


235,707 

545,783 
781,490 
201,923 
76,456 
9.219 
740,911 
110,911 
989,084 
787,822 
156,893 
934, 39* 
184,660 
697,922 


340,716 


106 

9,972 

991 

160 

140 

63 

37 

65 

216 

6 

15 

71 

7 

5,517 

70S 

74 

504 

471 

449 

484 

2 

14 

663 


59,174,79'.' 

44.385.222 

5,024,570 

3,4X2,572 

26,419,570 

26,932,392 

3,003,140 

1,137.473 

15,733,286 

2,929,150 

10,035,314 

228  2574  90 

3,873,635 

7,785,924 

35,255,435 

3,186,06 

2,444,977 

12,061,947 

11,812,940 

57,750,744 

7  182,884 

48,315,893 

150001  103 

Inc  17,25 

14,096,030 

16,536,232 

10,772,155 

146,181 


Previous 
year 


41,488 

31,239 

72,727 

1,855 

881 

10 

50,179 

1,377 

$8,020 

10,809 

2,259 

51,088 

199 

5.603 


,367 
,235 
,602 
,625 
019 
257 
709 
333 
133 
617 
233 
983 
735 
893 


393,628 


,151   1,139,605 
,593  12372S  194 


091,783 
173,952 
162,951 
73,503 
45,245 
011,276 
234,851 
7.6,190 
19,069 
03,159 
77,886 
785  82,719.139 
285i  8,960,446 
1,105,608 
512,155 
5,844,356 
5,417,934 
6,305,246 


334 
,325 
,620 
384 
940 
737 
955 
678 
369 
027 
11 


Period. 


718 

997 
391 
250 
704 
221 
969  28i 
,410  10.38S, 906 

!  Curren: 
Year. 


<,0. 494, 025 

37,830.902 

4  187,800 

2,597,090 

23,304  549 

23,766,025 

2.573,512 

1,025,210 

10,797,640 

2,631,178 

8,642,562 

197857093 

3,777,869 

7,570,841 

49,520,363 

o.Jla.806 


iG, 581, 051 
10,648,846 
62,313.050 
5,918,131 
37,465,559 
129838703 
3.300 

12,973.887 

15,408,532 

J5.106  576 

128,738 

36,877,795 

32,838,555 

69.716,350 

1,604,991 

722,659 

9  2 19 

55.74  1*4  16 

1,349,685 

34,696,825 

9,451,491 

1,937,316 

46,085,632 

184,666 

6.695,179 

340,716 

987.792 

110124  420 

991,334 

160,325 

110,620 

03,384 

37,940 

1,164,481 

216,955 

68.481 

15,369 

71,027 

75,151 

71,886,284 

8,064,739 

1.055.851 

504,997 

4,959,891 

4,927,534 

5,124  281 


248,148 
10,035,257 


Jan  1 
Tan  1 
ran  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan 
Jan 
Jan 
Jan 

an 
Jau 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

an  1 
Dec  1 
Jan   1 

an    1 


June  30 
-May  31 
May  31 
June  21 
May  31 
May  31 
May  31 
Mav  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
Mav  31 
May  31 
May 
May 
April  30 
July  7 
May    31 


31 
31 


$39,274 
8,021,555 

16.330 
3,988,700 

38,576,707 

19,519,335 
2,147,930 
1,635,943 

11,594,473 

11,782,675 
1,312,608 
484,414 
6,676,984 
1,195,773 
4,630,582 

99,608.500 
5,145,292 

66,666,862 
Inc  7,959, 
7,430.394 

14,002,572 

389.784 

7,668,126 

2,050,52s 


$29 

7,731 

16 

3,523 

34,877 

16.596 
1,782 
1,208 

10,413 

10,335 
1,107 
442 
4,502 
1.109, 
3,930, 

86,306, 
4,701, 

57,562 

500 
6,944 

11,161 

339 

6,835 

1.861 


253 

628 
788 
800 
862 
550 
760 
905 
316 
098 
569 
596 
736 
464 
125 
981 
192 
262 

394 
782 
019 
123 
328 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Weekly  Summaries. 

Cur'nt   Year 

Pret's   Year 

Inc.  or  Dec. 

%      i 
18.38  1 

Monthly  Summaries. 

Cur'nt   Year 

Pret's   Year 

Inc.  or  Dec. 

% 

4th  week  Apr     (44  roads) 

S 
16,759  458 

$ 
14,156,647 

S 
+  2,602,811 

Month  Sept   1909  (882  roads)  . 

$ 
246,065,856 

$ 

219,013,703 

S 
+  27,052,253 

12.35 

1st    week  May    (45  roads) 

12,190,200 

10,473.086 

+  1,717,174 

16.39  i 

Month  Oct     1909  (881  roads)  . 

222.006,184 

205,455,121 

1-16,551,063 

8.05 

2d    week  May    (46  roado) 

12,383,885 

10,762,798 

+  1,621,087 

15.06  '■ 

Month  Nov    1909  (756  roads)  . 

247,370.954 

211,281,504 

+  36,089.450 

17.08 

3d    week  May    (45  roads) 

12.474,081 

10,784.565 

+  1,690.116 

15.67  ! 

Month  Dec    1909  (756  roads)  . 

260.613,053 

232,261,182 

+  28,351.871 

12.21 

4th  week  May    (41  roads) 

16,484,23' 

14,038,4  71 

+  2,445,766 

17.42  ! 

Mouth  Jan     1910  (740  roads)  . 

210,302,219 

182,649,825 

+  27.052,394 

15.14 

1st  week  June  (44  roads) 

12,553,149 

10,954,872 

+  1,598,277 

14.59 

Month  Feb    1910  (773  roads) . 

202,258,490 

174,159,723 

-i-2  8  098,767 

16.15 

2d    week  June  (42  roads) 

13,106,719 

11,239,607 

+  1,867,112 

16.60 

Month  Mch    1910  (739  roads). 

237,533,005 

204,910,997 

+  32,616,008 

15.92 

3d    week  June   (42  roads) 

13,073,508 

11.348,208 

+  1,725,300 

15.15  1 

Month  Apr    1910  (690  roads). 

221,213,902 

194,049,806 

+  27,164,096 

14.00 

4th  week  June  (44  roads) 

17,171.904 

14,859,700 

+  2,312.204 

15.29  1 

Month  May    1910  (  48  roads)  . 

60,439,775 

51,667,004 

+8,772,771 

16.88 

1st  week  July    (35  roads) 

11,636,795 

10,458,868 

+  1,177,927 

11.26  1 

Month  June  1910  (53    roads).     63.572,503 

55,215,679 

+  8,356,824 

15.14 

a  Mexican  currency,  d  Coven  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  <Sc  Adirondack  and  the  Ottawa  4 
N.  Y.  Ry.,  the  latter  of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission  r  Includes  Evansvllle  4 
Indiana  RR.  a  Includes  the  Cleveland  Lorain  &  Wheeling  Hy.  in  both  years,  n  Includes  the  Northern  Ohio  RR.  p  Iucludes  earnings  of  MasonClty 
&  Ft.  Dodge  and  Wise    Minn.  &  Pacific,      s  Includes  Louisville  &  Atlantic  from  July  1  1909  and  the  Frankfort  &  Cincinnat   from  Nov    1  1909. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol- 
lows we  sum  up  .separately  the  earnings  for  the  first  week 
of  July.  The  table  covers  35  roads  and  shows  11.26%  in- 
crease in  the  aggregate  over  the  same  week  last  year. 


First    week    of   July. 

1910. 

1909. 

Increase. 

Decrease. 

Alabama  Great  .Southern 

Buffalo  Rochester  &  Pittsburgh 
Canadian  Northern..    

$ 

73.503 
165,643 
294,800 
2,022,000 
219,200 
235,571 
218,366 
118,535 
162,951 
283,687 
422.200 
24.964 

37.156 
45,245 

879,362 

137.000 
157, 699 

50,941 
877,440 

85,809 

458,173 

825,000 

173,952 

1,142,661 

10,257 

199,735 

393.628 

1,091,783 

234.851 

19,069 

63,159 

512,455 

$ 

63,384 
185,316 
179,200 
1,611.000 
192.200 
255,029 
209,016 
104,209 
140,620 
277,565 
430,500 

23,031 

39,017 
37,940 

768,409 

119,000 
164,818 

58,598 
793,270 

82,351 

399,300 

763,000 

160,325 

1,067,487 

9,219 

184,666 

340,716 

991,334 

216,955 

15,369 

71,027 

504.997 

S 
10,119 

115,600 

411,000 

27,000 

9,350 
14,326 
22,331 

6,122 

1,933 

7,305 
110,953 

18,000 

84,170 
3,458 

58,873 

62,000 

13,627 

75,174 

1,038 

15,069 

52,912 

100,449 

17,896 

3,700 

7,458 

$ 
19,673 

Canadian   Paeitic 

Central  of  Georgia 

Chicago  &  Alton     ..        

19,458 

Chicago  Great  Western      _ 

Chicago  Ind  &  Louisville.      — 
Cine  New  Orl  &  Texas  Pacific. . 

Denver  &  Rio  Grande  ._ 

8,300 

Detroit  &  Mackinac            

Detroit  Toledo  &  Ironton 1 

Ann   Arbor f 

Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western \ 

Det  Gr  Hav  &  Mllw I 

Canada  Atlantic .J 

International  &  Great  Northern 

Interoceanlc  of  Mexico 

Iowa    Central     

1.861 

~7~,119 
7,657 

Louisville   &  Nashville .    _ 

Minneapolis  &  St  Louis     . 

Minn  St  Paul  &  S  S  M.. ] 

Chicago   Division..    _.    J 

Missouri   Pacific .    __ 

Mobile  &  Ohio..    ._.    

National  Railways  of  Mexico 

Rio  Grande  Southern.. 

St  Louis  Southwestern 

Seaboard  Air  Line 

Southern  Railway . 

Texas  &  Pacific 

Toledo  Peoria  &  Western   .    ._ 

Toledo  St  Louis  &  Western 

Wabash 

7,868 

Total  (35  roads) 

Net  increase  (11.26%) .. 

11,636,795 

10,458,868 

1,249,863 
1,177,927 

71,936 

For  the  fourth  week  of  June  our  final  statement  covers  44 
roads  and  shows  15.29%  increase  in  the  aggregate  over  the 
same  week  last  year. 


Fourth  week  of  June.                 1910. 

1909. 

Increase. 

Decrease. 

Previously  reported  (31  roads). 
Alabama  Great  Southern     .    .. 
Atlanta  Birmingham  &  Atlantic 

Chattanooga  Southern        . 

Chesapeake  &  Ohio   

S 

14,854,289 

126,119 

58,744 

2,890 

648,461 

250,479 

22,087 

26,738 

44,991 

'    53,193 

207,000 

W  571,534 
IB  283,248 
31     16,131 

$ 

12,626,917 

105,036 

47,558 

1,597 

767,715 

225,687 

15,804 

r    34,252 

"P  43,338 

iJ   49,311 

^[179,000 

m 

m  521,555 
SB  229,123 

B     12,777 

$ 

2,237,869 

21,083 

11,186 

1,293 

30,792 

6,283 

1,653 

3,852 

28,000 

49,979 

54.125 

3,354 

S 
10,497 

119,254 

Cine  New  Orl  &  Texas  Pacific. 

Denver  Northwest  &  Pacific 

Detroit  Toledo  &  Ironton .. 

Ann   Arbor     ..              

Georgia  Southern  &  Florida 

International  &  Great  Northern 
Minn  St  Paul  &  S  S  M 1 

Chicago  Division.        .          .! 

Mobile  &  Ohio 

Rio  Grande  Southern 

"V.514 

Total  (44  roads) 

Net  Increase  (15.29%) . 

17,171.904 

14,859,700 

2,449,469 
2,312,204 

137,265 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 

and  of  industrial  companies  reported  this  week: 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

$  $  $  $ 

Bellefonte  Central. b.-.June          8,004  5,060  2,342  880 

Jan   1   to  June  30 39,274  29,253  6,812  2.338 

Chattanooga    South. a. -May          8,988  5,490  def.4,596  def.3,817 

July  1  to  May  31 85,152  74,840  def.41,814  def.40,189 

Chic  Milw&  PugetSd.b. May   1,397,412          748.443  .    ... 

Aug  1  to  May  31 9,594.113  ...  4,966,110 

Hudson  &  Manhattan _a — 

Jan    1    to  Mch  31 648,576  211,743  333,466  57,985 

July  I    to  Mch  31 1,595,877  538,494  708,617  82,372 

Lexington  &  Eastern. b.May         55,825  36,627  24,241  7,181 

July  1  to  May  31 430.228  376,260  131,643  67,629 

Minn  St  Paul  &  SSM.a.May   1,196,049  987,064  401,643  284,829 

July  1   to  May  31 14,068,812  11,536,673  5,893,340  4,235,562 

Chicago  Division.a... May       798,061  611,978  231,286  135,407 

July  1  to  May  31 8,132,663  6,902.392  2,451,827  1,889,987 

Nevada-Cal-Oregon  .b.-May         33,064  41,827  13,408  20,670 

July  1  to  May  31 414,040  363,381  213,232  204,606 

Pacific  Coast May       638,623  598,423  64,986  117,744 

July   1   to  May  31 7,182.884  5,918,131  1,396,650  865,861 

Toledo  Peoria  &  West  .b.May         90,679  91,174  12,395  17,221 

June    95,115  85,188  8.3H5  17,186 

July  1  to  June  30 1,172,386  1,094,158  246,742  204,346 

Wabash. b May    2,289,951  2,103,073  418,413  407,457 

July  1  to  May  31 26,428,731  23,566,599  7,726,252  6,393,310 


IxNDUSTRIAL  COMPANIES. 
Gross  Earnings- 


Comnanies . 


Current 

Year. 

S 


Previous 
Year. 

$ 


Ablngton    &    Rockland   Elec 

Light  &  Power  Co.b.May           6,520  4,242 

Jan   1  to  May  31 36,768  26,369 

AmerTel  &  Tel  (Associated) 

Cos.a May  13,504,386  12.179,288 

Jan  1   to  May  31 66,831,950  59,822,702 

American  Tel  &  Tel  Co  (Hold- 
ing Co)  — 

Jan  1  to  June  30 17,595,895  15,212,832 

Blackstone  Vail  G&E. b.May         75,458  69,973 

Jan   1   to  May  31 422,119  387,543 

Edls  EI  111  Co  (Boston)  ..June       354,840  293,885 

July  1  to  June  30 4,707,599  4,111,343 

Edls  El  Co(Brockton). b.May         22,978  19,515 

Jan  1  to  May  31 120,020  110,138 


Net  Earnings 

Current        Previous 

Year.  Yeat 

$  S 


1,250 
11,264 


1,127 
8,695 


3,932,327      3,880,893 
20,339,585    19,003,516 


15,901,110    13,985,879 

38,118  32,251 

218,734  185.749 


195,043 
2,600,371 

9,929 
59.483 


149,416 

2,340,387 

8,610 

49.104 


Current 
Year. 
Roads.  $ 

Fall  River  Gas  Wks.b. -May         34,351 

Jan  1  to  May  31 171,105 

Houghton  Co  El  Lt  Co.b.May         19,022 
Jan  1  to  May  31 110,910 

Lowell  Elec  Lt  Corp. b.-May         32,848 
Jan  1  to  May  31 174,973 

Mlnneap  Gen  Elec  Co.b-May         93,627 
Jan  1  to  May  31 520,523 


rmngs 

Previous 
Year. 

$ 

Net  Earnings 

Current        Previous 
Year.            Year. 

5                    $ 

30,372 
158,607 

14,647 
71,685 

12,107 
66,198 

17,908 
109.304 

8,717 
59,654 

7,380 
53,446 

26,811 
147,784 

12,488 
77,381 

10,170 
58,998 

84,673 
459,992 

53,001 
317,890 

47,334 
265,154 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 


Current 
Roads.  Year. 

$ 

Bellefonte  Central June  236 

Jan  1  to  June  30 1,416 

Hudson  &  Manhattan — 

Jan    1  to  Mch  31 562,725 

July  1    to  Mch  31 1,344,091 

Nevada-Cal-Oregon May  3,612 

July  1  to  May  31 40.031 

Toledo  Peoria  &  West- -May         25.329 

June    25.505 

July  1  to  June  30 296,600 


— Int.,  Rentals,  &c. —    — Bal.  oj  Net  E'ngs. — 


Previous 

Year. 

$ 

243 

1,458 

165,184 

494,710 

3,754 
43,214 
26,912 


Current 

Year. 

$ 

2,106 
5,396 

2:1,046 
£1,989 

2:10,923 
Z184.997 

Zdef.7,270 


22.613.Tdef.ll.180 
282.246  zdef.14.678  .rdef.51,005 


Previous 
Year. 
$ 
637 
880 

X44.509 
.rdefl  1,031 

223,870 
2173,790 
zdef.7,399 
.rdef.2,819 


Companies. 


INDUSTRIAL  COMPANIES. 

— Int.,  Rentals,  &c. — 

Current        Previous 

Year.  Year. 

$  $ 


— Bal.  of  Net  E'ngs. — 

Current        Previous 

Year.  Year. 

$  $ 


Ablngton    &    Rockland   Elec 

Light  &  Power  Co May  813 

Jan  1  to  May  31_ 3,694 

Amer  Tel  &  Tel  (Associated) 

Cos May  1,014.186 

Jan  1   to  May  31 4,571,732 

American  Tel  &  Tel  Co  (Hold- 
ing Co)  — 

Jan  1  to  June  30 2,586,356 

Blackstone  Vail  G  &  El. May  29,161 

Jan  1  to  May  31 130,990 

Ellson  El  Co  (Brockton)  .May  3,787 

Jan  1  to  May  31 20.358 

Fall  River  Gas  Works__May  3,712 

Jan  1  to  May  31 18,124 

Houghton  Co  El  Lt  Co- .May  4,333 

Jan  1  to  May  31 21,601 

Lowell  Elec  Light  Corp. May  4,634 

Jan  1  to  May  31 22,874 

Mlnneap  Gen  Elec  Co May  31,157 

Jan  1  to  May  31 158,099 


376 
1,701 

829,080 
4,780,990 


3,892,625 

28,792 

132,388 

3,193 

15,581 

2,362 

12,457 

4,129 
20,616 

4,196 
20,503 

29,671 
150,654 


437 
7,570 


751 
6,994 


2.918,141      3,057,813 
15,707,853    14,216,520 


13,315,054 
8,957 

87,744 
6,142 

39.125 

10,935 
53.561 

4,384 
38,053 

7,854 
54,507 

21,844 
159,791 


10,093.264 

3,459 
53,361 

5.417 
33,583 

9,745 
53,741 

3,251 
32,830 

5,974 

38.495 

17,663 

114,500 


x  After  allowing  for  other  Income  received. 

ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Name  of 
Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

S 

$ 

$ 

$ 

American  Rys  Co 

June 

339,113 

319,103 

1.844,095 

1,695,080 

cAur  Elgin  &  Chic  Ry 

May    

142,644 

133,029 

586,920 

535,385 

Bangor  Ry  &  El  Co. 

May    . 

42,875 

39,936 

209.598 

190.754 

Baton  Rouge  Elec  Co 

May   

8,937 

8,193 

43,141 

37,720 

Binghamton  St  Ry_. 

April 

20,924 

24,972 

106,658 

100,881 

Birm  Ry  Lt  &  Power 

May   

218,575 

184,825 

1,070.700 

919,567 

Brockton  &  Ply  St  Ry 

May    

9,524 

12,088 

39,022 

42,579 

Cape  Breton  Elee  Co. 

May    

21,570 

18,745 

102,820 

85,941 

Carolina  Pow  &,  Lt  Co 

May 

10,899 

15,803 

87,135 

73,189 

Central  Penna  Trac_ . 

May    

09,934 

66,350 

319.795 

290,850 

Chicago  Railways  Co 

April 

1098,059 

997,347 

4,150,232 

3,780,905 

Cleve  Painesv  &  East 

May   . 

30,255 

28,039 

120,317 

105,658 

Dallas  Electric  Corp. 

May 

115,592 

103,525 

567,708 

503,996 

Detroit  United  Ry... 

3d  wk  June 

188,223 

161,363 

4,051,872 

3.397,074 

Duluth-Superior  TrCo 

May 

90,289 

81,533 

410,301 

369,455 

East  Penna  Rys  Co.. 

April 

40,957 

4  1,289 

193,551 

108,980 

East  St  Louis  &  Sub. 

May 

183,478 

171,072 

918,799 

792,328 

F.l  Paso  Electric 

May    

51,148 

47,510 

204,014 

230,490 

Fairm  &  Clarks  Tr  Co 

June 

50,993 

42  122 

269  711 

212,293 

Ft  Wayne  &  Wabash 

Valley  Traction  Co. 

May   

122,344 

111,702 

598,352 

532,073 

Galv-Hous  Elec  Co. 

May    . 

103,823 

103,604 

500,047 

400.923 

Grand  Rapids  Rv  Co 

May    

93.207 

85,243 

430.871 

388,045 

Havana  Electric  Ry. 

Wk  July  10 

44,813 

42,045 

1,105,790 

1  042,068 

Honolulu  Rapid  Tran 

&  Land  Co._ 

April 

30,129 

33,406 

145,263 

128,269 

Houghton  Co  Trac  Co 

May 

25,472 

25,964 

124,243 

122,577 

Illinois  Traction  Co_. 

May    . 

472,255 

423,616 

2,305,774 

2,101.518 

Jacksonvllle  Elec  Co_ 

May 

46,721 

39,656 

237,002 

195,739 

Kansas  City  Ry  &  Lt 

April  ..    -. 

601,477 

552,628 

2,389,494 

2,185,070 

Lake  Shore  Elec  Ry. 

May    

100,424 

89,535 

423,194 

378,851 

Milw  El  Ry  &  Lt  Co. 

May    

;<,,NO,<i,,o 

342,829 

1,801,298 

1,609,715 

Milw  Lt  Ht  &  Tr  Co. 

May    

85,072 

70,830 

301,022 

303,012 

Montreal  Street  Ry__ 

Wk  July  9 

73,816 

03,539 

2,127.935 

1,900,099 

Nashville  Ry  &  Light 

April 

147,519 

139,939 

581,833 

544,3  54 

New  Orleans  Ry  &  Lt 

May    

523,339 

514,897 

2,064,100 

2,562 

North  Ohio  Trac  &  Lt 

May . 

207,323 

188,749 

865,662 

775,738 

North  Texas  Elec  Co. 

May    

117,766 

10  1.9(10 

556,650 

483.348 

Northwest  Elev  Co_. 

May   . 

184,.",r,3 

173,035 

913,431 

804.924 

Norf  &  Portsm  Tr  Co 

May   _ . 

160,492 

151,598 

765,007 

759,010 

Oklahoma  Citv  Ry_. 

May    

53,801 

37,533 

227,910 

149,144 

Paducah  Tr  &  Lt  Co.. 

May    .. 

19,330 

17,098 

Pensacola  Electric  Co 

May    

21,800 

20,172 

100,025 

90.609 

Port(Ore)Ry  L&P  Co 

June 

178,87!) 

430,743 

2,645,613 

2,272,779 

Puget  Sound  Elec  Co. 

May 

109,190 

150,054 

761,476 

689,960 

Rio  de  Janeiro  Tram 

Light  &  Power 

May 

916,476 

646,118 

3.428,116 

3,010,086 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. 

June 

85,401 

80,781 

494,015 

458,605 

Sao  Paulo  Tr,  Lt  &  P 

May . 

237,098 

190,277 

1.145  567 

1,003,392 

Savannah  Electric  Co 

May 

52,379 

50,273 

246,  !)(•,:. 

240,418 

.Seattle  Electric  Co_. 

May 

407,961 

457,259 

Sou  Wisconsin  Rv  Co 

May    

15,055 

13,770 

69,049 

62.302 

Tampa  Electric  Co 

May    

50.421 

I7.N21 

262,488 

2  ic,.s,-,r 

Toledo  Rys  &  Light. 

May    

237,980 

212,835 

1,219,221 

1.085,332 

Twin  City  Rap  Tran. 

4th  vvk.Iune 

193,818 

181,144 

3,574,789 

3,243,206 

Underground    El    Ry 

of  London — 

Three  lube  lines 

Wk  July  9 

£13.000 

£13,030 

£357.070 

Metropolitan   Dist- 

Wk   July  9 

£11,221 

£10,348 

£296,463 

8,981 

rniU'ii  Tramways 

Wk   July  9 

£0.499 

£8,988 

£165,965 

£156, 

United  RRs  of  San  Fr 

April 

648.015 

620,620 

2,494,867 

2,337.252 

Whatcom  Co  Ry  &  Lt 

May   

3  5,404 

30.007 

109,919 

158.424 

c  These  figures  are  for  consolidated  company. 
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Electric  Railway  Net  Earnings. — The  following  table  gives 

the  returns  of  ELECTRIC  railway  gross  and  net  earnings 

reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 

this  kind  will  be  found  in  the  issue  of  June  25  1910.     The 

next  will  appear  in  the  issue  of  July  30  1910. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                            Year.  Year.  Year.  Year. 

s  s  s  s 

Aurora  Elgin  &  Chic. b- -May       142,644  133.029  60.306  61,673 

July  1  to  May  31 1,444,926  1,316.430  635,829  591.634 

Baton  Rouge  El  Co.b-.May          8,937  8,193  2,810  1,536 

Jan  1   to  May  31 43,141  37,720  15,142  9,173 

Brockton  &  Plymouth  b.Mav           9,524  12,088  1,998  4,166 

Jan  1   to  May  31 39,022  42,579  6,033  9,924 

Cape  Breton  Elect  Co. b  May         21,576  18,745  9,196  7,073 

Jan  1   to  May  31 102,820  85,941  42,709  28,268 

Columbus  Elect   Co.b-.May         37,227  30,820  21,721  14,945 

Dallas  Elect  Corp.b May       115,592  103,525  34,194  37,342 

Jan  1  to  May  31 567,768  503,996  181,907  189,387 

El  Paso  Elect  Co. b May         51,148  47,510  20,230  18,829 

Jan  1   to  May  31 264,014  236,490  117,416  91.354 

Fairm  &  Clarks  Tr  Co.b.June        50,993  42,122  32,738  29,176 

Jan  1  to  June  30 269,711  212,293  168,668  135,407 

Galvest-Houst  El  Co.b.May       103,823  103,604  37,505  44,872 

Jan   1   to  May  31 500,047  466,923  170,405  181,482 

Houghton  Co  Trac  Co.b.May         25,472  25,964  10,373  12,012 

Jan  1   to  May  31 124,243  122,577  53,833  48,379 

Jacksonville  El  Co. b. .-May         46,721  39,650  21,191  16,476 

Jan   1   to  May  31 237,062  195,739  112,337  79,741 

Xorth'n  Tex  Elect  Co.b.May       117,766  104,900  53,282  46,953 

Jan    1    to   May  31 556,656  483,348  250,431  205,877 

PaducahTr  &  Lt  Co.b-.May         19,330  17,698  7,582  7,280 

Pensacola  Elect  Co. b.-. May         21,806  20,172  8,174  9,271 

Jan   1   to     May  31 106,025          96,609  43,106  40,976 

Portland(Ore)RyL&P  b  June       478,879  430,743  278,889  236,051 

Jan  1   to  June  30 2,645,613  2,272,777  1,515,845  1,200,352 

Puget  Sound  El  Co.b.-.May       169,190  156,054  63,354  47,988 

Jan  1  to  May  31 761,476  689,960  222,183  189,572 

Savannah  Elect  Co.b.-.May         52,379  50,275  18,072  17,651 

Jan  1  to  May  31 246,965  240,418  89,436  87,287 

Seattle  Elect  Co.b May       467,961  457,259  194,028  182,799 

Tampa  Elect  Co.b May         50,421  47,821  19,697  20,658 

Jan.  1  to  May  31 262.488  246,867  114,908  103,565 

Whatcom  Co  Ry  &Lt.b. May        35,404  30,607  16,261  12,503 

Jan.  1  to  May  31 169,919  158.424  67,275  65,271 

a  Xet  earnings  here  given  are  after  deducting  taxes. 
b  Xet  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

c  e  c  c 

Aurora  Elgin  &  Chicago- May         33,662  28,549  26,644  33,124 

July  1  to  May  31 340,928  308,794  294,901  282,840 

Baton  Rouge  El  Co May           1,939  1,931  871  def  395 

Brockton  &  Plymouth- .May            1,764  1,716  234  2,450 

Jan  1  to  May  31 8,949  9,698  def2,916  226 

Cape  Breton  Elect  Co-.-May           5,038  5,036  4,158  2,037 

Jan  1  to  May  31- 24,262  24,065  18,447  4,203 

Columbus  Elect  Co May         17,615  12,885  4,106  2,060 

Dallas  Elect  Corp May         26,621  28,839  7,573  8,503 

Jan  1   to  May  31 129,064  140,867  52,843  48,520 

El  Paso  Elect  Co May           8,217  7,900  12,013  10,929 

Jan   1  to  May  31 42,217  39,525  75,199  51,829 

Fairm  &  Clarksb  Tr  Co. June         12,611  12,310  20,127  16,866 

Jan  1  to  June  30 75,295  73,874  93,373  61.533 

Galvest-Houst  El  Co. ..May         23,547  21,419  13,958  23,453 

Jan  1   to  May  31 113,738  104,707  50,667  76,775 

Houghton  Co  Tract  Co  ..May           6,317  6,242  4,056  5,770 

Jan   1   to  May  31 31,130  28,874  22,703  19,505 

Jacksonville  Elect  Co. ..May           9,307  9,282  11,884  7,194 

Jan   1   to  May  31 45,379  45,913  66,958  33,828 

Xorthern  Texas  El  Co.-May         19,722  17,190  33,560  29,763 

Jan  1  to  May  31 94,030  85,925  156,401  119,952 

Paducah  Tr  &  Lt  Co.-.May           6,987  7,027  595  253 

Pensacola  Elect  Co May           4,998  4,343  3,176  4,928 

Jan  1  to  May  31 24,458  21,777  18,648  19,199 

Portland ( Ore;   Ry  L&P.June       137,212  124,877  111,677  111,174 

Jan  1    to  June  30 796,773  734,838  719,072  166,314 

Puget  Sound  Elect  Co.-May         50,680  47,830  12,674  158 

Jan   1  to  May  31 252,289  228,108  def30,106  def38.536 

Savannah  Elect  Co May         18,020  17,395  52  276 

Jan    1    to   May   31 87,671  85,585  1,705  1,702 

Seattle  Elect  Co May       105,737  103,314  88,291  79,485 

Tampa  Elect  Co May           4,533  4,758  15,164  15,900 

Jan   1   to  May  31 22,078  22,564  92,830  81,000 

Whatcom  Co  Ry  &  Lt.  .May           8,370  8,074  7,891  4,421 

Jan  1   to  May  31 43,390  42,011  23,885  23,266 

x  After  allowing  for  other  income  received. 


ANNUAL  REPORTS, 

fg?Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  publish  I  ring  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  June  25.     The  next  will  appear  in  that  of  July  .30. 

Virginia-Carolina  Chemical  Co. 
{Report for  Year  ending  May  31  1910.) 
The  report  for  the  late  year  shows  the  consolidated  state- 
ment of  earnings  and  surplus  account,  including  the  Southern 
Cotton  <>il  (see  al  >  pa  ate  report  below)  and  other  sub- 
sidiary companies,  excepting  the  Einigkeit  (Potash)  Co., 
whose  profits  are  not  included  in  the  late  year.  In  1.908-09 
the  earnings  of  the  Potash  Co.  were  included  only  to  the 
extent  of  dividends  amounting  to  $54,582  and  in  'the  year 
1907-08  to  the  extent  of  the  first  quarterly  dividend,  amount- 
ing to  $12,606,  paid  April  1  1908.  The  earnings  of  the 
Einigkeit  Co.  were  included  prior  to  the  year  1900-07. 


OPERATIONS  FOR    YEARS  ENDING  MAY  31. 

1909-10.  1908-09.  1907-08. 
Total    net    profits     (see 

above) $6,613,922  $5,582,681  $4,534,362 

Repairs  and  maintenance    1,277,253       1,073,701        1,006,936 


BaL.net  prof,  (see  above)  $5,336,669 
Less  Interest,  Divs.,  &c. — 

Interest  on  bonds $592,500 

Interest  and  discount 387,548 

Preferred  stock  (8%).  1,440,000 

Common  stock...  ...(5%)  1,399,220 

Set  aside  for  conting.  fund 


1906-07. 

$5,051,126 
1,026,208 


$4,508,980      $3,527,426      $4,024,918 


$474,235 

496,152 

1,440.000 

(3)839,532 

100,000 


$258,333 

685,640 

1,440,000 


$283,333 

661,271 

1,440,000 


100,000 


112,679 


$3,819,268 
Balance $1,517,401 


$3,349,919      $2,483,973      $2,497,283 

$1,159,061      $1,043,453      $1,527,635 

Note. — The  dividends  on  the  common  stock  shown  above  are  those  paid 

out  of  the  earnings  of  the  respective  fiscal  years.     This  method  differs  from 

that  used  by  the  company,  but  is  in  accordance  with  our  usual  practice. 


CONSOLIDATED   BALANCE   SHEET   MAY   31. 


Assets —  1910. 

Real  estate,  plants,  &c.$41,577,756 

Other  investments 4,840,863 

Cash    3,047,171 

Mfd.  prod., mat. &sup'lies    8,391,649 

Accounts  receivable v  8,692,^69 

Bills  receivable "5,029,608 

Int. &insur. paid  in  adv.         433,447 
Miscellaneous   invest'ts.  15,887 

Sinking  fund  investment  

Insur.  fund  investment.         r30,000 


1909. 

$41,121,531 

4,735,379 

3,270,605 

7,325,821 

7,081,234 

•5,060,722 

292,333 

8,665 

300,000 

2-30,000 


1908. 

$40,677,024 

4,697,018 

2,689,318 

6,358,962 

6,850.952 

•6,616,316 

295,681 

75,624 


1907. 

$40,044,296 

4,647,877 

3,626,075 

7,927,046 

6.164,458 

•5,790,856 

331.246 

77,185 


Total $72 

lAabilities — 
Capital  stock,  preferred. $18 
Capital  stock,  common.  27 
S.  C.  Oil  Co.  stk.  outst'g 

Coll.  trust  bonds 

1st  M.  15-yr.  5%  bonds.    11 

Bills  payable 2 

Accounts  payable 1 

Drafts  against  consign'ts 

Reserves 

Accrued  interest 

Surplus 9 


059,150   $69,226,290   $68,260,895   $68,609,040 


000,000 
984,400 


700,000 
953,800 
109,204 
127,572 
304,323 


$18,000,000 
27,984,400 


12,000,000 

2,370,900 

602,247 

220,594 

245,387 


$18,000,000 

27,984,400 

5,000 

5,000,000 


518,000,000 

27,984,400 

5,000 

5,500,000 


879,851         7,802,762 


8,706,500 

683,346 

216,494 

241,641 

41,666 

7,381,848 


9,414,526 

884,117 

227,397 

209,372 

45.833 

6,338,395 


Total $72,059,150   $69,226,290   $68,260,895   $68,609,040 


•  After  deducting  $4,689,818  in  1910  (against  $4,681,811  in  1909)  for 
bills  discounted  in  the  ordinary  course  of  business  and  $574,366  in  1910, 
$829,159  in  1909,  $618,146  in  1908  and  $498,965  in  1907  for  reserve  for 
doubtful  accounts  and  rebate  of  interest,  x  Investments  in  1st  mtge.  5% 
15-year  bonds  at  par. — V.  91,  p.  99. 

Southern  Cotton  Oil  Co. 

(Report  for  Fiscal  Year  ending  May  31  1910.) 
This  company,  controlled  by  the  Virginia-Carolina  Chemi- 
cal Co.  (see  report  above),  reports  the  following: 


RESULTS  FOR  YEARS  ENDING  MA  Y  31. 


1909-10.  1908-09. 

Net  earnings •$1,450,006   *$1,545,732 

Dividends  paid (9)900,000         


1907-08. 
•$526,607 


1906-07. 

'$1,610,100 

(5)500,000 


Balance 


1910. 

1909. 

Liabilities — 

1 

S 

Capital  stcck.com 

10.000,l»n 
2,953.*Tu 

10,000,000 

Bills  payable. 

2,370,900 

Accts.  payable, &c 

380,834 

282,365 

Drafts  against  con- 

signments   

127.573 

220,594 

Reserves . 

200,220 

167,187 

Surplus  

4,879,194 

4,329,188 

$550,006      $1,545,732  $526,607      $1,110,100 

•  Net  earnings  were  stated  after  charging  to  operating  expenses  $622,523 
for  repairs  and  improvements  in  1909-10,  against  $496,702  in  1908-09, 
$547,713  in   1907-08  and  $487,596  in   1906-07. 

BALANCE  SHEET  MAY   31. 

1910.  1909. 

Assets —                        S  S 

Real  est., plant, &c.  9,472,703  9,175,306 

Stocks  owned 1,088,389  1,068.074 

Bonds  owned 393,741  393,741 

Materials  &  supp.   4,264,815  3,736.082 

Accls.  &  bills  rec.*2,013.850  *1, 559,214 

Int.  &  ins.  in  adv.        91,160  79,325 

Cash    1,186,963  1,358,491 

Total 18,541,621    17,370,234        Total  ..  ..18,541,621   17,370,234 

*  Accounts  and  bills  receivable  were  stated  after  deducting  S178.345  reserve  for 
doubtful  accounts  in  1909-10,  against  §155,719  in  1908-09.— V.  89,  p.  161. 

American  Telephone  &  Telegraph  Co. 

(Report  for  Fiscal  Year  ending  Dec.  31  1909.) 
The  annual  reports  of  a  number  of  the  company's  con- 
trolled properties,  &c,  were  given  on  July  2;  others  are  below. 
It  will  be  noted  that,  owing  to  some  changes  in  the  method  of  accounting, 
the  comparisons  of  earnings  and  expenses  for  1909  with  those  of  earlier 
years  are  in  many,  if  not  all,  cases  inaccurate,  although  the  final  results 
remain  unchanged.  This  is  due  to  the  fact  that  the  items  of  real  estate 
revenues  and  expenses  are  now  merged  with  other  accounts.  Prior  to  1909 
it  was  the  practice  to  charge  the  different  departments  of  the  several  com- 
panies for  the  space  occupied  in  the  real  estate  of  each,  the  amount  charged 
being  taken  up  in  the  expense  accounts  of  the  departments  and  the  earnings 
on  real  estate.  Beginning  with  1909,  real  estate  earnings  represent  those 
on  real  estate  rented  to  outsiders  only,  the  real  estate  upkeep  being  charged 
directly  to  expenses. 

The  holdings  of  the  company  in  its  several  subsidiaries  in 
May  1909  were  given  in  the  "Chronicle,"  V.  88,  p.  1554  — 
V.  91,  p.  35,  40. 

Missouri  &  Kansas  Telephone  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31   1909.) 
Pres.C.'S.Gleed,  Kansas  City,  Mo.,  Jan.  25  1910,  wrote: 

By  the  severe  sleet  storm  in  February  your  company  lost  over  $200,000 
worth  of  property  and  approximately  $50,000  in  revenue.  In  other  words, 
but  for  this  storm  the  figures  would  be  not  less  than  $250,000  better  than 
tliev  now  arc. 

The  number  of  stations  owned  increased  during  the  year  12,968,  or  13.7%; 
the  number  of  stations  connected  but  not  owned  increased  48,473,  or 
20  3%-  the  revenue  increased  $206,013,  or  7.76%;  the  expense,  including 
$293,613  for  replacements,  increased  $195,340,  or  9.04%.  The  amount 
added  to  capital  account  was  $598,473,  increasing  the  total  to  $18,342,739. 

In  he  middle  of  the  year  an  amicable  settlement  of  numerous  complicated 
questions  between  the  company  and  the  city  of  Kansas  City  was  reached, 
the  settlement  involving  a  reduction  of  the  company's  unlimited  rate  from 
$96   to  $60. 

A  large  number  of  very  substantial  and  long-needed  improvements  and 
extensions  were  made  with  the  new  capital  invested. 

The  American  Telephone  &  Telegraph  Co.,  holder  of  all  the  floating  debt 
(about  $15,000,000),  has  agreed  to  begin  at  once  taking  the  stock  of  this 
company  for  the  purpose  of  retiring  the  company's  floating  debt.  The 
first  subscription  will  be  for  not  less  than  $10,000,000  and  it  is  likely  that 
enough  more  will  be  taken  in  the  near  future  to  insure  the  retirement  of 
all  the  floating  debt.  ... 
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OPERATIONS  AND  FISCAL  RESULTS. 

Plant  Statistics  on  Dec.  31—        1909.        1908.  1907.        1906.  1905. 

No.  of  exch's.incl.  branch  offices         129           127  125           120  89 

Number  of  stations 107,235     94,267  88,663      75,481  54,991 

No.  of  sub-licensee  stations 179,982   144.477  135,000   100,000  75,000 

Total  number  of  Bell  stations. 287, 217   238,744  223,663   175,481  129,991 

Miles  of  toll  pole  line -7,336      *7,265  "7,256        7,686  7,619 

Miles  of  toll  wire 47,013      46,355  45,567      42,468  35,712 


•  Decrease  due  to  method  of  determining  pole  lines. 

EARNINGS.  EXPENSES  AND  CHARGES. 


Earnings —  1909. 

Exchange $2,022,385 

Toll 744,685 

Real  estate 

Miscellaneous 92,091 


1908. 

$1,816,381 

689,394 

25,056 

122,318 


1907. 

$1,673,995 

609,591 

47,058 

98,249 


1906. 

$1,426,534 

472,974 

42,913 

93,000 


Total $2,859,161      $2,653,149      $2,428,893      $2,035,421 


EX  J)€72S  CS 

General,  taxes  and  ins_ .  $390,526 

Operating 818,134 

Maintenance    686,152 

Replacements    293,613 

Instrument  rentals 138,298 

Miscellaneous 30,485 

Total $2,357,208 

Net  earnings $501,953 

Deduct — Int.   charges..  $817,201 

Dividends 

Reserve  for  maintenance  


$451,909 
837,145 
720,000 

118.491 
34,323 

$2,161,868 
$491,281 
$761,607 


$419,310 
778,970 
390,000 


$363,233 
740,910 
390,000 


106,890 
44,901 

$1,740,071 
$688,822 
$659,697 

28~,7u5 


91,346 
59,823 


$1,645,312 

$390,109 

$510,765 

163,232 


Total  deductions $817,201         $761,607         $688,402         $673,998 

Surplus  or  deficit def  .$315,248  def  .$270,326  sur.$420  del .$283,889 

Note. — As  to  changes  In  accounting  see  Am.  Tel.  &  Tel.  Co.  above. 


BALANCE  SHEET  DEC.  31. 


Assets — 

Construction   

Supply  departm't. 

Real  estate 

Acc'ts   receivable. 

Cash   

Stock  and  bonds. . 

Miscellaneous 

Reserve 

Reserve  for  malnt . 


1909. 

$ 

15,790,796 

200,658 

506.913 

869,113 

345,511 

425,085 

164.744 

39,919 

654,602 


1908. 

S 

14,875,068 

271,953 

465. 233 

103,702 

429,387 

424,984 

135,561 

38,378 

339,355 


1 


1909. 
Liabilities —  S 

Capital  stock 3,627,700 

Bonded  debt 420,000 

Accounts  payable.  14, 897 ,819 
Reserves 51,823 


1  I 


1908. 

$ 

,1127.700 

435,000 

.003 .326 

27,595 


Total 


.18,997,342   18,083,621 


Total 18.997,342   18,083,621 

—V.  90,  p.  1175,  853. 

Nebraska  (Bell)  Telephone  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31   1909.) 

President  C.  E.  Yost,  Omaha,  Neb.,  Feb.  10  1910,  wrote: 

The  total  number  of  instruments  in  the  service  of  the  company  was,  on 
Dec.  31  1909,  60,356;  an  increase  of  5,852;  in  addition,  the  company 
connects,  by  sub-license  agreements,  with  55,138  subscribers  of  other 
telephone  companies;  a  gain  during  the  year  in  that  class  of  stations  of 
3,971.  The  exchange  wires  on  Dec.  31  1909  amounted  to  137,480  miles, 
an  Increase  of  6,524  miles;  toll  line  wire  Dec.  31  was  24,326  miles,  on  4,048 
miles  of  toll  line  poles.  During  the  year  there  was  invested  in  plant  con- 
struction $447,404.  As  compared  with  1908  the  exchange  receipts  in- 
creased $110,706  and  toll  line  receipts  increased  $27,274.  The  total  in- 
debtedness Dec.  31,  after  deducting  cash  on  hand  and  bills  receivable, 
amounted  to  $350,131.     The  company  has  no  bonded  debt. 

[The  American  Telephone  &  Telegraph  Co.  in  June  1910  offered  to  give 
In  exchange  three  shares  of  its  own  stock  for  each  four  shares  of  Nebraska 
If  delivered  in  New  York  on  or  before  July  15,  fractional  Nebraska  shares 
to  be  paid  for  at  $105  per  share.] 


RESULTS  FOR  CALENDAR    YEARS. 


1909. 
No.  of  instruments  Dec  31         60,356 
Earnings — 

Exchange  earnings $1,391,420 

Toll 514,403 

Private  line } 

Real  estate |     al2,300 

Miscellaneous J 


1908. 
54,504 

$1,260,295 
487,129 
fl5,215 
•145.498 
144,054 


1907. 
49,973 

$1,208,599 

450,364 

17,021 

35,059 

62,123 


$1 


1906. 
44,517 

,048,271 

427,980 

18,139 

25,277 

55,002 


Total  earnings 

Expenses — 

General  exp.,  taxes  &  ins.  $206,413 

Operating 535,958 

Maintenance 520,806 

Instrument  rent 85,598 

Sub-licensee  &  messenger!  (6) 

Miscellaneous ) 

Interest 16,951 


$1,918,123      $1,852,191      $1,773,166      $1,574,669 


$180,452 
520,701 
520,000 
77,882 
[34,148 
123,236 
16,274 


$265,343 
458,909 
430,000 
75,612 
42,556 
33,124 
39,078 


5248,212 
434,551 
420,527 
70,038 
54,245 
26,936 
45,858 


Total  expenses $1,365,726 

Net  earnings $552,397 

Dividends,  6% $275,268 

Depreciation    262,203 


$1,372 

693 

$479,498 

$274 

,785 

(?) 

$1,344,622      $1,300,367 

$428,544  $274,302 

$254,888abt.$196,872 
(?)  (?) 


Balance,  surplus $14,926 


(?) 


(?) 


(?) 


a  These  are  "sundry  earnings  (net),"  the  comparison  of  certain  items 
of  income  and  "miscellaneous  expenses"  with  back  years  being  inaccurate, 
owing  to  changes  in  methods  of  accounting,     b  See  "a"  above. 


GENERAL  BALANCE  SHEET  DEC.  31. 

1909. 

Liabilities —  S 

Capital  stock 4,600,200 

Surplus  ... 1,132,310 

Bills  and  accounts 

payable 645,581 

Deprec'n  reserve. .  731,162 


1909. 

1908. 

A  ssels — 

$ 

S 

Contr'ts  &  licenses 

*307,650 

Construction.   &c_ 

5,901,810 

5,446,387 

Supply  departm't. 

151,4  16 

103,028 

iieai  estate . 

396,288 

.304.112; 

Stocks  and  bonds 

56,609 

35,503 

Acc'ts  &  bills  rec. 

107,246 

216,871 

Cash   

98,204 

113.035 

Total 


7,109,253     6,309,542        Total 


1908. 
$ 
1,582,300 
'il  1,257 

364,436 

I 


..   7,109,253     6,309,542 


*  $203,127  added  to  surplus  and  8104,523  added  to  reserve  for  depreciation. — 
V.  90,  p.  506. 

New  England  (Bell)  Telephone  &  Telegraph  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31   1909.) 
Pres.  Thomas  Sherwin,  Boston,  May  2,  wrote  in  substance: 

Compared  with  1908  there  was  an  increase  of  gross  revenue,  $827, 6531 
an  increase  of  expenses,  $204,116,  and  an  increase  of  net  revenue,  $623,536. 
The  number  of  stations  added  to  the  exchange  lists  of  the  company  was 
21,985,  making  the  total  at  the  end  of  the  vear  263,583.  Including  in  the 
account  the  subscribers  of  associated  and  sub-licensee  comnanies,  the  total 
number  of  stations  connected  with  the  system  in  Maine,  New  Hampshire, 
Vermont  and  Massachusetts  and  in  small  portions  of  New  York  and  Rhode 
Island  was  337,021,  as  compared  with  304,986  at  the  close  of  1908. 

The  company  has  taken  over  within  the  past  few  months  the  automatic 
telephone  exchanges  in  Lcwiston  and  Auburn,  Me.,  having  adjusted  on 
satisfactory  terms  certain  claims  made  bv  those  cities  to  ownership  in  the 
properties.  This  was  a  part  of,  or  allied  with,  what  was  known  as  the 
Northeastern  Telephone  system,  the  acquisition  of  which  was  mentioned  in 
our  last  report.  Nothing  of  a  disturbing  nature  In  the  wav  of  competitive 
undertakings  now  remains  within  the  four  Northern  New  England  States, 
in  which  our  business  Is  conducted.  A  number  of  such  companies  still 
continue  to  operate,  but  they  are  not  of  such  size  as  to  interfere  appreciably 


with  the  development  of  our  business.  Popular  opinion  has  now  quite 
generally  in  this  part  of  the  country  come  to  regard  a  dual  telephone  system 
as  a  hindrance  rather  than  an  advantage  to  a  community. 

The  underground  system  of  the  company  consists  of  about  589  miles  of 
conduit,  containing  2,887  miles  of  duct;  7,351,000  feet  of  cable  have  been 
drawn  into  the  underground  system.  These  statistics  have  been  adjusted 
to  correspond  to  measurements  made  In  connection  with   1908   inventory. 

The  amount  appropriated  for  lines  and  equipment  during  1909  was:  For 
new  construction,  $1,665,061  (for  the  whole  system,  $1,861,354);  for 
maintenance  and  depreciation  (including  insurance),  $3,561,582-  total 
$5,226,643,  as  against  $4,987,700  in  1908.  The  estimated  appropriation 
for  maintenance  and  extensions  during  1910  is  $7,570,000,  viz.:  for  new 
construction  and  real  estate,  $3,770,000;  for  maintenance,  including  de- 
preciation, $3,800,000. 

It  is  expected  that  at  least  30,000  stations  will  within  the  present  year 
be  added  to  the  number  in  operation  at  the  end  of  last  year. 

Under  circular  dated  March  26  1909  (V.  88,  p.  825),  $1,813,400  of  new 
capital  stock  was  issued  and  $1,740,000  was  issued  on  Jan.  17  1910,  making 
a  total  addition  of  $3,553,400.  The  total  of  Issued  capital  stock  at  this 
date  is  $39,177,800. 

OPERATIONS  AND  FISCAL  RESULTS. 

On  Dec.  31 —                   1909.        1908.        1907.        1906.        1905.  1904. 

Miles  of  exchange  wire.443, 578   432,959   418,068   375,126  305,221  249,548 

Exchange  stations 263,583   241,598  227,861   205,184   166,563  132,759 

Private  line  stations. ..      5,716        6,087        6,866        7,293        7,163  7,070 

Sub-licensee    stations.  _*67, 722    *57,301    *54,769   *43,099      18,373  13,176 

Total   stations •337,021*304,986*289,496*255,576   192,099  153,005 


*  In  these  cases  the  "associated"  as  well  as  the  "sub-licensee"  companies 
are  included. 

RECEIPTS  AND  EXPENSES. 


Revenue —  1909. 

Exchange  service $8,896,874 

Toll  service 2,845,140 

Private  line  and  miscell.  67,144 

Messenger  earnings 43,625 

Real  estate  revenue 

Interest 234 ,000 


1908. 

$8,160,158 

2,561,190 

141,133 

49,948 

122,563 

224,138 


1907. 

$7,668,600 

2,512,345 

178,012 

55,400 

86,652 

178,617 


1906. 

$6,632,673 

2,267,122 

180,648 

60,542 

55,951 

116,063 


Total $12 

Expenses — 

General  and  taxes $1 

Operating 3 

Maintenance 3 

Rental  and  royalty 

Private  line  and  miscell. 

Messenger  expense 

Real  estate  expense 

Interest  


086,783   $11,259,130   $10,679,626      $9,312,999 


339,600 
212,201 
561,583 
561,277 
39,900 
45,307 

142,966 


Total $8,902,834 

Net  revenue 3,183,949 

Dividends   (6%) 2,191,866 


$1,356,497 

2,994,304 

3,396,882 

511,405 

53,052 

55,348 

76,293 

254,936 

$8,698,717 
2,560,413 
2,076,842 


$1,586,047 

2,570,526 

3,346,941 

469,333 

34,570 

59,098 

86,424 

360,484 


$8,513,423 
2,166,203 
1.872.817 


$1,467,803 

2,188,010 

3,045,184 

401,875 

27,750 

63,188 

56,991 

238,548 

$7,489,349 
1,823,650 
1,672,857 


Balance,  surplus $992,083  $483,571         $293,386         $150,793 

Note. — As  to  changes  in  accounting  see  Amer.  Telep.  &  Teleg.  Co.  above. 

BALANCE  SHEET  DEC.   31. 

1908.  1909.              1908. 

$  Liabilities —                 S                   $ 

2.59  32,422,700    Capital  stock 37,437.800  35,624,400 

060     1,590,818   Cap.  stock  install't        29,000        

936     1,829,717    Surplus 2,807,244     2,015,161 

489     1,530,191    Bonded  debt 2,505,000     2,506,000 

852     2,148,136  Notes  &  acc'ts  pay.      835,595     1,861,116 

720     4,573,0S0  Replaeem't   &  ac- 

124        cident  reserves.  3,836,5081 

596        745,769   Other  reserves 190,889/  2,833,743 


Assets — 
Property  &  franco 

Construction 

Supply  departm't. 

Real  estate 

Stocks  and  bonds. 
Notes  &  acc'ts  rec. 
Prepaid  ins.,  &c. 
Cash   


1909 
S 
34,079 
1.665 
1,615 
1,561, 
2,338 
4,243 
28, 
2,100 


Total 47,642,036  44,840,420 

— V.  90,  p.  1242. 


Total 47,642,036  44,840,420 


New  York  (Bell)  Telephone  Co. 

(Statement  to  N .  Y.  Stock  Exchange,  March  16  and  May  4  '10.) 
The  New  York  Stock  Exchange  on  March  16  listed  $25,- 
000,000  "first  and  general  mortgage"  4^%  bonds  (one-half 
£)  and  on  May  11  an  additional  $25,000,000  (three-fifths 
being  £),  making  the  total  listed  to  date  $50,000,000,  of 
which  $27,500,000  (£5,500,000)  is  in  sterling.  Compare 
bond  offering  V.  90,  p.  773.  The  statements  made  to  the 
exchange  afford  the  following  data: 

This  mortgage  is  a  first  and  general  mortgage  upon  all  of  the  property, 
real  and  personal,  and  the  rights,  privileges  and  franchises  now  owned  or 
hereafter  acquired,  including  all  the  property  and  franchises  formerly 
belonging  to  The  New  York  &  New  Jersey  Telephone  Co.,  Bell  Telephone 
Co.  of  Buffalo  and  the  Central  New  York  Telephone  &  Telegraph  Co.,  sub- 
ject to  certain  mortgages  on  portions  thereof,  securing  an  outstanding 
indebtedness  not  exceeding  $3,836,000  (see  list,  V.  90,  p.  917),  which  In- 
debtedness the  Telephone  Co.  agrees  to  pay  on  maturity. 

The  company  covenants  that  it  will  deliver  to  the  trustees  certificates, 
with  irrevocable  powers  of  attorney,  of  all  shares  of  stock  now  owned  or 
hereafter  acquired,  except  stock  of  the  Empire  City  Subway  Co.  (Ltd.), 
whenever  such  shares  of  any  one  corporation  shall  be  estimated  by  the 
Treasurer  of  the  Telephone  Co.  to  exceed  in  actual  value  the  sum  of  $100.- 
000.  Under  this  agreement  there  have  been  delivered  to  the  trustee  the 
following  (par  value): 
Diamond  State  Co.  shares. $4, 995, 000  |  Emp.City  Subw.Co.,Ltd., 

Bell  Tel.  Co.  of  Pa.,  sharesl2, 607,700  |      1st  M.  6s,  due  1942 $3,989,000 

Cent.  Dist.  &  Print.  Teleg.  IConsol.  Teleg.  &  Elec.Sub. 

Co.  shares 4,287,100|      Co.  1st  M.  6s,   due  1940.   1,125,000 

Note. — Other  securities  have  been  or  will  be  substituted  under  mtge. 
for  Central  District  stock  withdrawn,  as  provided  for  by  terms  of  mtge.  See 
Bell  Telephone  Co.  of  Pennsylvania  in  V.  90,  p.  1679— Ed. 

The  New  York  Telephone  Co.  was  organized  and  incorporated  under  the 
laws  of  New  York  June  18  1890  and  succeeded  to  the  property  of 
Metropolitan  Telep.  &  Teleg.  Co.  and  the  Westchester  Telephone  Co. 
Auth.  capital  stock.  $100,000,000;  $85,672,800  of  this  stock  is  issued,  out- 
fading  and  fully  paid,  and  all  held  by  the  American  Telep.  &  Teleg.  Co. 
■  its  organization  the  company  has  paid  dividends  quarterly,  and  is 
now  paying  dividends  at  the  rate  of  2%  quarterly. 

During  the  past  year  the  company  has  acquired   the  property,   rights, 
i  .  ileges,  franchises,  &c,  of  The  New  York  &    ■  ley  Telephone  Co., 

The  Bell  Telep.  Co.  of  Buffalo  and  the  Central  N.  V.  Telep.  &  Teleg  Co., 
and  now  operates  throughout  the  entire  State  of  New  "S  ork,  the  countii  s 
of  Bergen,  Essex,  Hudson,  Middlesex,  Monmouth,  Morris.  Ocean  'portion), 
Pa   saic,  Somerset,   .Sussex  and  Union  in  the  State  of  New  ,i  ad  a 

small  area  in  Connecticut. 

On  Dec.  .''.  1  moo  the  company  had  in  operation  throughout  its  system 
714,141  subscribers'  stations. 

INCOME    iCCOUNT. 


'■'   1 1 os. end.  Year  end. 

Mch.Zl  '10.  Dec.  31  '09. 

/.'  veniu  S  $ 

Exchange  service.. 6, 860, 512  24. ooo  955 

Toll  service. 1,874,342     8,071    140 


Total 8,734,855  33,071,195 

Expenses — 

General 162,670 

Operating 2,304,402 

Maintenance    . .      .2,  I  ■  '  :'"..">    10,023  257 

Rentals 6  12,751     2  IS  i    61 

Insurance 25,385 

Taxes 450,000 


I 
8,161 


1,749,224 


Total  expenses.  .0,067,463  23,868,642 


3  Mos.  <  nd.  Year  end. 
11  '09. 
S 
rnings  2,667,392     9,202,552 

and    in- 

833     1 
Miscelleai 


rota!  Del  earn!  '   LO  571,978 

i     354,027        981,229 

Dividends -.1.7]  '33,330 


Balanci  037,669    3  957,420 
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Assets — 

Plant 

Real  estate 

Stocks  &  bonds. 
Bills  &  accts.rec. 

Supplies    

Sinking  fund... 
Cash 


Melt.  51 '10. 

S 

S6.043.S91 

14.5S7,S11 

31.5S0.20S 

5,864,621 

3.03S.262 

149,117 

20.538,104 


BALAXCE  SHEET. 

Dec.  31  '09. 

S 

S7.S5S.448 

14,606.939 

34.892.041 

7,117.869 

2,552.584 

174,456 

936.200 


Total 161.S02.015   14S, 138,537 

-V.  90,  p.   1299.    1242 


Afrt.31'10    Dec.  31  '09. 


Liabilities — 

Capital  stock 

Bonded  debt 

Accts.  payable. 
Res.,  "obllg'ns" 
Res.  for  conting. 
Res.  for  deprec. 


S 

85,672,800 
46,977,349 

3  sJO.902 
3.594,353 
2.097,967 
8,757,004 


Surplus.. 10.881.639 


85,672,800 

28  151,000 

4.043.5S3 

3.504,528 

2,248,922 

10,615,992 

13,591.712 


Total. ..161,802,015  148,138,537 


Pacific  Telephone  &  Telegraph  Company. 
(Report  for  Fiscal  Year  ending  Dec.  31  1909.) 

OPERATIOXS  AND  FISCAL  RESULTS. 


Number  of  subscribers.. 
Exchanges  and  offices.. 
Miles  long-dlst'ce  circuits 
Earnings — 

Exchange  service §8.933.790 

Toll 3,091.691 


1909. 

392.822 

(?) 

(?) 


Miscellaneous 


859,230 


1908. 
329.977 
1,784 
36,538 

57,660,411 
2,580.365 

458,874 


1907. 
301,469 
1,778 
31.325 

$6,733,936 

2,120,032 

369,597 


55 
1 


1906. 
258,416 
1,832 
29,617 

652,665 
823,532 
255,418 


Total 512,885,018   510,699,650      59.223,565      87,731,615 


Expense- 

General  (Including  taxes)  5790.055 

Operating 3,308,997 

Maintenance    4,100,571 

Instrument  rental 539,351 

Miscellaneous 1,035,384 

Interest 1,267,131 


5616,198 

3,002,348 

3,280,000 

470,554 

533,7231 

1,021.356] 


51,052,028 

2,722,205 

2,826,249 

439,746 

788,189 


Total Sll.041.489      58,924,179      S7, 828,416 

Balance 51.843,529     51,775,471      §1,395,149 

Dividends (6)1,080,000  (6)1,080,000  (6)1,080,000 

Reserve  for  malnt 600,000        


Bal.,  surp.  for  year. 


5163.529 


5695,471 


5315,148 


5944,158 

2,163,884 

2,266,667 

391,808 

500,475 

56.266,992 

51.464,623 

704,566 


5760.057 


BALANCE  SHEET  DEC.   31. 


Assets — 
Plant 

Real  estate 

Supplies 

S.  f.  (Sunset  bds.) 
Reserve  for  disc.  &c 
cost  of  sale  of  bds. 
Bills  &  acc'ts  rec__ 
Reserve  accounts. 
Stocks  &  bonds.. 61 
Cash   


1909. 
S 
1,730,065 
2  753,  125 
2,031,S77 
a655,689 

1,792,594 

1,610,182 

70,830 

291,610 


1908. 

S 

36,212,388 

2,648.528 

1,404,374 

500.500 

472,970 
886,370 
618,503 
16,389.990 
390,969 


1909. 
Liabilities —  S 

Preferred  stock..  .18,000,000 
Common  stock.   .18,000,000 

Bonded  debt c23.OOO.O00 

Reserve  accounts.      327,010 
Reserve  for  main- 
tenance  2,334,337 

Bills  and  accounts 

payable <?3, 881, 939 

Surplus  1,174,148 


1908. 

S 

18,000,000 

18,000,000 

13,000,000 


190,250 

9,323,722 
1,010,620 


Total. ..66,717,434   59,524.592        Total 66,717,434   59,524,592 

Total  expense  during  1909  on  plant  and  real  estate,  55,622,575,  against  $3,473,179 
—  in  1908. 

a  Sinking  fund — (Sunsetb'.onds) :  Central  Union  Tel.  Co.  5%,  518,000 
Pacific  Tel.  &  Tel.  Co.  5%,  5191.336;  Sunset  Tel.  &  Tel.  Co.  6%,  §269,008; 
Sunset  Tel.  &  Tel.  Co.  5%,  S72.285;  cash,  §105,000;  total,  5655,689. 

6  Stocks  and  bonds  owned.  $15,781,161,  viz.:  stocks  of  other  cos.,  subject 
to  mortgage,  585,661;  bonds  of  other  cos.,  subject  to  mortgage,  §34,000; 
book  value  of  149,993  shares  of  stock  of  Sunset  Tel.  &  Tel.  Co.  and  169,933 
shares  of  stock  of  Pacific  States  Tel.  &  Tel.  Co.,  subject  to  mortgage  and 
pledged  with  trustee,  §15,661,500. 

c  Bonded  debt:  Pacific  Tel.  &  Tel.  Co.  5%  bonds,  §20,000,000  (since 
Increased  to  523,000,000;  see  V.  90,  p.  854,  1047. — Ed.):  Sunset  Tel.  & 
Tel.  Co.  6%  bonds,  5750,000.  and  5%  bonds,  52,250,000;  total  Dec.  31 
1909,   523,000,000. 

[The  §3,000,000  additional  Pacific  Tel.  &  Tel.  5s  issued  early  in  1909 
(V.  90,  p.  854,  1047)  represent  advances  for  improvements  and  extensions 
to  one  or  more  of  the  subsidiary  companies,  whose  Improvement  notes 
given  In  repayment  of  such  advances  are  pledged  with  the  mortgage  trustee. 
In  Oct.  1909  the  Sunset  Tel.  &  Tel.  Co.  (controlled)  filed  a  certificate  of  In- 
crease of  Indebtedness  from  §3,000,000  to  §15,000,000.  §6,500,000  of  the 
Increase  being  authorized  on  account  of  extensions  and  additions  and  the 
remainder  to  retire  Indebtedness  Incurred,  It  Is  understood,  on  account  of 
the  same.  Similarly,  In  Dec.  1909  the  Pacific  States  Tel.  &  Tel.  Co.  (con- 
trolled) made  a  new  §2,500,000  mortgage  to  the  Mercantile  Trust  Co.  of 
San  Francisco,  as  trustee.  All  such  indebtedness,  we  understand,  has  been 
or  will  be  pledged  as  part  security  for  the  Pacific  Tel.  &  Tel.  Co.  bond 
Issue  dated  Jan.  1907. — Ed.] 

d  Bills  and  accounts  payable:  Western  Electric  Co.,  §430,376;  American 
Tel.  &  Tel.  Co.,  §1,774,602;  amounts  due  other  creditors,  emplovees,  divi- 
dends payable,  &c.  §1,676,960;  total,  §3,881,938.  See  bond  offering 
V.   90,   p.   854,    1047. 

Providence  (R.  I.)  Telephone  Company. 

(Statement  for  Fiscal  Year  ending  Dec.  31  1909.) 

No  reports  are  issued,  but  the  following  particulars  are 
believed  t<>  be  substantially  correct: 


BaL.Sur. 
552,487 
40,000  37,172 

40,000  30,785 


Cal.  Year —        Gross.  Net.  Dirs.  (8%).   Depr'n,  &c 

1909 51,170,969  5292,487  5240,000 

1908 1,105,443  287,172  210,000 

1907 1,067,873  240,785  170,000 

Xumber  of  telephone  stations  Dec. 31  1909,  31,490:  Dec.  31   1908,  27,662 
Increase,  3,828.     Added  to  construction  accounts  In  1909,  5190,245;  con- 
struction at  close  of  year,  53,414,527;  real  estate.  5475,530;  capital  stock 
$3,000,000;   surplus,    §419,186.     Dividends   since    1894,    8%    per   annum 
—V.  90,  p.  506. 

Pioneer  (Bell)  Telephone  &  Telegraph  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31   1909.) 

President  Eugene  D.  Nims,  Oklahoma  City,  Feb.  9  1910, 
wrote  in  part: 

With  the  investment  in  additional  plant  facilities  made  during  1908  and 
1909,  we  were  enabled  to  make  an  earning  of  8  %  upon  the  capital  stock,  and 
place  824,000  to  surplus,  at  the  same  time  making  proper  reservations  for 
maintenance.  This  showing  made  a  market  for  our  stock,  and  enabled  us 
to  sell  enough  of  same  to  increase  our  capital  during  the  year  from  §2,401  700 
to  $4,493,000,  an  Increase  of  §2,091,300.  With  the  proceeds  of  this 
additional  capital,  we  reduced  the  outstanding  obligations  until,  beginning 
with  this  year,  the  net  indebtedness,  less  cash  on  hand,  amounted  to  onlv 
$63,831. 

Among  the  important  legal  questions  pending  in  courts,  mentioned  in  our 
last  year's  report  (V.  88,  p.  1558)  the  one  relating  to  our  lights  under 
formerffranchises  has  been  decided  by  the  Supreme  Court  of  the  State 
favorably  to  the  company.  This  clears  the  field  so  that  we  can  make 
much-needed  extensions  and  improvements. 

During  the  past  year  this  company,  under  the  direction  of  the  Corporation 
Commission  of  the  State,  has  completed  an  accurate  invoice  of  the  physical 
property,  which,  though  figured  upon  extremely  conservative  values, 
amounted  to  over  $100,000  more  than  was  shown  by  our  books. 

Thelamount  expended  during  1909  for  construction  amounted  to  approxi- 
mately $800,000,  which  included  5,615  additional  telephone  stations  in- 
stalled, 10,932  miles  of  exchange  circuit  wire  and  5,270  miles  of  toll  line 
wire.  Added  also  15  miles  underground  duct  and  168  miles  of  re-con- 
structed and  additional  toll  lines. 

The/receipts  from  toll  and  exchange  service,  as  compared  with  the  year 
1908,  increased  $197,558,  or  15.42%.  Expenses  increased  $83,985,  or 
8.09%.  sa 

Secretary  and  Treasurer  E.  E.  Westervelt,  replying  to  our 
inquiries,   writes: 


The  company  paid  a  dividend  of  1  K%  for  each  of  the  first  three  quarters 
of  the  year  1909.  For  the  last  quarter  they  paid  2M%,  making  a  total  of 
8%.  During  the  last  quarter  of  the  year  the  capital  stock  was  increased 
something  over  $2,000,000,  this  amount  being  a  part  of  that  offered  to  the 
shareholders  on  record  on  Dec.  22  (V.  90.  p.  563) .  The  outstanding  capital 
stock  at  the  close  of  March  1910  was  $4,558,700. 

Referring  to  the  matter  of  $112,000  interest  appearing  in  the  statement 
for  1909,  this  item  for  1908,  amounting  to  $105,784,  was  included  in  the 
gross  expense  item.     This  year  we  thought  best  to  show   it  separately. 


OPERATIONS  AND  FISCAL    RESULTS. 


Total  stations . 

Miles  of  toll  pole  line 
Miles  of  toll  line  wire. _ 

Gross  earnings 

Gross  expense    (opera- 
tion, tax,  &  malnt. res.)    1,147,053 

Interest 112,721 

Dividends *  (8) 250,392 


1909. 
37,373 
5.033 
32,160 

$1,534,180 


Surplus  for  year $24,013 


1908. 

31,758 

5.065 

26,890 

$1,356,704 

1,082,0681 
105,784/ 
(6)146,100 

$22,752 


1907. 

27,409 

4,967 

24,721 

$1,125,388 

935,968 


1906. 

22,719 

4,899 

20,633 

$772,729 

711,621 


(6)125,475        (6)55,108 


$63,945 


$6,000 

*  Dividends  in  1909  Include  1*4%  for  each  of  the  first  three  quarters 
and  2  H%  for  the  last  quarter,  making  a  total  of  8%  for  the  year. 


BALANCE  SHEET  DEC.   31. 


Assets — 
Exchs.  &  toll  lines. 
Supplies  on  hand.. 

Real  estate 

Stocks  and  bonds.. 


1909. 

S 

.4,778,401 

.     169,165 

_     447,644 

49,487 


Cash   148,90; 

Miscellaneous 61 ,890 


1908. 

S 

4,072,181 

126,571 

291,994 

100,660 

91,286 

36,701 


Total 5,055,494  4,719,392 

— V.  90,  p.  980,  563. 


1909. 


1908. 
Liabilities —  S  S 

Capital  stock 4.493,000  2,401,700 

Surplus  178,100       154,087 

Balance,  acc'ts  paya- 
ble and  receivable.    212,738  1,769,799 

Reserves 771,656      393,806 


Total 5,655,494  4,719,392 


Rocky  Mountain  (Bell)  Telephone  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31  1909.) 

Pres.H.  Vance  Lane,  Salt  Lake  City,  Feb.  28  1910, said: 

The  total  number  of  instruments  In  service  on  Dec.  31  1909  was  46,915, 
an  Increase  of  4,896.  We  have  also  added  375  service  stations  and  253 
connected  stations,  giving  a  totalnumber  of  stations  of  all  kinds  of  53,002. 
During  the  year  there  was  added  to  our  plant  construction,  Including  real 
estate,  $263,803.  As  compared  with  the  year  1908  we  show  an  Increase  In 
exchange  service  of  $165,357  and  in  toll  servlce'$92,436. 


RESULTS  FOR  CALENDAR    YEARS. 


Number  of  exchanges 

Number  of  subscribers 

Miles  toll  pole  lines 

Miles  toll  line  wire 

Income — 

Exchange 1,186,803 

Toll 061,016 

Sundry  earnings  (net) 7,810 


1909. 

134 
47,866 

6,905 
29,953 

& 


1908. 

135 

42,495 

about  7,000 

25,992 

$ 

1,018.192 

568,580 

41,258 


1907. 

133 

42,235 

7,000 

24,272 

$ 

958,747 

509,867 

31,149 


1906. 

129 

40,496 

6,879 

21,954 

$ 

846,137 

479,325 

30,550 


Total 1,855,689  1,628,030  1,499,763  1,356,012 

Expenses — 

General,  taxes  &  insur...  291,792  293.481  327,967  247,533 

Operating 541,295  535,672  499,990  426,899 

Maintenance 511,727  511,560  308,400  308,400 

Instrument  rental 87,828  77,322  73,053  62,297 

Interest 341,479  314,992  244,811  159,346 

Total   expenses 1,774,121  1,733,027  1,454,221  1,204,475 

Balance  over  all  expenses  81,568  def.104,997  45,542  151,536 

Dividends (4M)106,627  (6)141,041 


Balance  to  surplus *sur.81,568    def.104,997      def.61,085      sur.  10,495 


*  The  surplus  as  above  in  1909,  $81,568,  was  charged  to  maintenance  and 
set  aside  for  depreciation  of  property. 


BALANCE  SHEET  DEC.   31. 


Assets- 
Construction,  &c. 


1909.  1908. 

s  s 

..8,419,627  8,159,736 


Supply  department.  189,189 

Stocks  and  bonds...  75,308 

Bills  &  acc'ts  recelv.  208,293 

Reserves 9.455 

(     gh    02,982 


3,701 

75,103 

261,968 

7,254 
78,911 


Total 9,024,854  8,586,793 

-V.  90,  p.  918. 


1908. 

S 


1909. 
Liabilities —  S 

Capital  stock 2,309,500  2,309,500 

Surplus 181,025       183,284 

Res've  for  maint'ee.      81,508 

Bills  payable... 6,215.371 

Accounts  payable 144,724 

Reserves    (obliga'ns)      32,000 


5,865,281 

133,774 

34,953 


Total 9,024,854  8,586,793 


Southern  New  England  (Bell)  Telephone  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31  1909.) 

Pres.  John  W.  Ailing,  Feb.  1  1910,  wrote  in  substance: 

The  Income  has  increased  over  1908  by  $208,572  and  theexpenses  by 
5201,059.  The  amount  carried  to  surplus  was  584,780;  In  1908  it  waa 
577,285.  The  usual  dividends  (6%)  have  been  paid.  The  Increase  in  the 
number  of  stations  has  been  7,572  (making  a  total  Dec.  31  of  73,584),  as 
follows:  Installed,  13,380;  disconnections,  5,808.  There  is  now  one  tele- 
phone   for   each    14.2    inhabitants   of  the    State. 

The  addition  to  our  plant  account  during  the  year  brings  our  total  plant 
Investment,  including  real  estate,  on  Dec.  31  1909  up  to  89,143,063,  or  at 
the  rate  of  §124  25  per  station. 

According  to  standard  authority,  the  life  of  a  telephone  plant  Is  only 
about  11  years.  The  depreciation  reserve  should,  therefore,  be  a  large 
amount.  In  ascertaining  that  amount  we  have  adopted  the  rules  and 
practice  of  the  "Bell"  companies.  This  reserve  is  shown  on  the  balance 
sheet  and  now  amounts  to  §536,059.  Until  a  few  years  ago  the  deprecia- 
tion was  treated  in  our  accounts  as  expense  and  not  put  to  the  credit  of  a 
reserve  for  depreciation. 

There  has  been  continued  progress  In  the  effort  to  substitute  the  single 
line  service  for  the  party  line  service.  It  Is  economically  Impossible  to 
develop  reasonably  satisfactory  service  on  country  circuits  20  miles  or 
more  long  at  a  rate  of  §18  per  year. 

The  growth  of  the  business  in  Hartford  has  made  necessary  a  new  branch, 
known  as  the  "Elizabeth  office,"  in  distinction  from  the  main  office,  now 
called  the  "Charter  office."  We  have  also  just  bought  a  lot  on  Pearl  St.,  In 
Hartford,  on  which  to  erect  a  new  main  office  and  plant,  with  a  greatly- 
enlarged  switchboard — the  old  plant  on  the  same  street  being  Inadequate. 
The  Ansonia-Derby  exchange  has  been  re-equipped  on  the  common  battery- 
plan ,  and  this  plan  was  adopted  In  the  new  exchanges  at  Seymour  and 
Windsor,  so  that  73.8%  of  our  stations  are  on  the  common  battery  system. 

An  arrangement  has  been  made  with  The  Farmlngton  Valley  Telephone 
Co.,  operating  in  Collinsville  and  vicinity,  by  which  we  put  their  subscribers 
In  our  directory,  and  so  enable  them  to  get,  and  this  company  to  furnish, 
toll  line  facilities. 

It  Is  now  expected  that  In  October  or  November  of  this  year  a  call  will  be 
made  on  the  stockholders  for  necessary  additional  capital  by-  the  Issue  of 
new  stock  at  par,  In  the  ratio  of  one  share  of  new  stock  for  seven  shares  of 
old  stock,  payment  to  be  made  in  two  Installments,  the  first  payable 
about  Jan.  15' 1911. 

GROWTH  OF  SYSTEM. 

1909. 
Stations,  all  classes  (No.) 73, 584 

Toll  stations 1.298 

Stations    with    complete 

underground  service. .13, 372 


1908. 

1907. 

1906. 

1905. 

1904. 

66,012 

60,735 

52,476 

41,829 

33.208 

1,233 

1,140 

1,021 

826 

785 

12,354      11.523      10,485        8,867        7.157 


July  10  1910. 
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EARNINGS,  EXPENSES  AND  DIVIDENDS. 


Earnings—  1909. 

Exchange  service. $ 1 .887 ,270 

Toll   service  • 578,900 

Real   estate 

Miscellaneous  service 7,170 


1908. 

$1,704,415 

524,555 

8,376 

27,429 


1907. 

$1,565,096 

527,673 

6,248 

24,691 


1906. 

$1,323,990 

449,571 

6,409 

19,173 


Total  earnings $2,473,346     $2,264,775     $2,123,707     $1,799,143 


Expenses- 
General   expenses $186,970 


Taxes 

Operating 

Maintenance  &  deprec'n. 

Rental  and  royalty 

Interest 

Miscellaneous 


85,528 

554,970 

892,000 

106,463 

53,627 

47,385 


Total   expenses $1 ,926,944 

Net  revenue $546,402 

Dividends  paid  (6%) 461,622 


$191,0411 
75.333/ 
498,076 
789,927 
97,167 
48,599 
25,742 

$1,725,885 

$538,890 

461,605 


$298,019 

463,773 

773,394 

91,636 

64,469 

8,802 


$263,609 

387,458 

651,356 

77,319 

87,738 

10,148 


$1,700,093      $1,477,628 

$423,615  $321,515 

402,025  307,500 


Carried  to  surplus $84,780  $77,285  $21,590  $14,015 

*  Includes  "long-distance  service,"   amounting  In  1909  to  $60,817. 
Note. — As  to  changes  In  accounting,  see  Amer.  Tel.  &  Tel.  Co.  above. 
BALANCE  SHEET  DEC.   31. 


1909.  1908. 

Assets $  S 

Construction    8,596,086  8,078,766 

Sunply  department.    393.830  350,997 

Real   estate 546,977  538,266 

Stocks  and  bonds...       41,400  37,500 

Bills  &  acc'ts  recelv.     197,311  189,687 

Cash   38,018  25.963 


1909. 
Liabilities —  S 

Capital  stock 7 ,693,700  7 

Surplus 277,413 

Bonded  debt 1,000,000 

Deprec'n    reserve 536,059 

Other   reserves 43,712/ 

Bills  &  acc'ts  pay._  _     262,738 


1903. 

S 

.693,700 

192,633 

790,500 

178,894 

:ic,5,  i52 


Total  ... 9,813,622  0,221,179 


Total 9,813,622  9,221,170 

— V.   90,   p.  377. 

Western  (Bell)  Telephone  &  Telegraph  Company. 

(Report  for  Fiscal  Year  ending  Jan.  31  1910.) 
President  Theo.  N.  Vail,  March  2  1910,  wrote  in  part: 
The  four  telephone  companies  whose  securities  form  the  principal  assets 
of  this  company,  and  from  which  most  of  its  revenues  are  derived,  are  the 
Cleveland  Telephone  Co.,  operating  in  Cleveland,  O.,  and  the  adjacent  terri- 
tory; the  Northwestern  Telephone  Exchange  Co.,  including  the  Duluth  and 
Mesaba  companies  in  Minnesota  and  North  and  South  Dakota;  the  South- 
western Telegraph  &  Telephone  Co.,  in  Texas  and  Arkansas;  and  the  Wis- 
consin Telephone  Co.  in  the  State  of  Wisconsin. 

The  number  of  exchanges  operated  by  these  companies  at  the  end  of 
1909  was  412.  The  stations  operated  through  these  exchanges  numbered 
311,556,  an  increase  during  the  year  of  34,329.  To  this  number  are  to  be 
added  293,482  stations  of  1,970  companies  which  operate  under  contract 
In  small  towns  and  rural  districts  in  connection  with  our  companies,  making 
a  total  of  605,038  stations,  as  compared  with  481,821  Dec.  31  1908. 

The  expenditure  for  new  property  during  the  year  has  been:  For  ex- 
change construction,  $1,387,200;  toll-line  construction,  $392,500;  real  es- 
tate, buildings  and  other  property,  $41,900;  total,  $1,821,600;  current  and 
working  assets  decreased  $59,600;  net  increase  in  assets,  $1,762,000.  The 
funds  to  meet  this  expenditure  were  provided  as  follows:  Increased  capital 
stock  of  Wisconsin  Telephone  Co. ,$30,200;  increased  indebtedness,  $386,500: 
reserves  and  surplus  earnings,  $1,345,300;  total,  $1,762,000. 

The  increase  in  gross  earnings  made  it  possible  to  make  even  more  sub- 
stantial provision  for  maintenance  than  heretofore.  As  the  years  pass  a 
better  understanding  is  being  reached  both  by  the  public  and  by  the  com- 
panies of  the  necessity  for  adequate  provision  out  of  earnings  for  future  re- 
placements. Only  by  this  means  can  the  plant  be  kept  up  so  that  the 
public  can  get  the  service  it  expects  and  needs.  The  policy  of  our  com- 
panies is  to  keep  their  properties  up  to  the  highest  state  of  efficiency  and 
to  provide  for  their  future  replacement.  The  results  of  this  policy  are  re- 
flected In  the  steadily  Increasing  earnings  and  the  stronger  financial  posi- 
tion of  each  company. 

The  $6,000,000  5%  notes  of  Western  Telephone  &  Telegraph  Co.  due 
May  1  1909  were  paid  by  borrowing  temporarily  from  the  American  Tele- 
phone &  Telegraph  Co.  Shortly  before  the  close  of  the  fiscal  year  arrange- 
ments were  made  to  sell  $10,000,000  2-year  5%  notes  of  the  Western  Tele- 
phone &  Telegraph  Co.,  to  be  dated  Feb.  1  1910.  With  the  proceeds  from 
these  notes  the  indebtedness  to  the  American  Telephone  &  Telegraph  Co. 
has  been  reduced  to  $2,925,000,  which  it  is  understood  that  company  is 
willing  to  continue  till  it  can  be  otherwise  financed.  (See  offering  V.  90, 
p.  241.) 

GROWTH  OF  SYSTEM. 

1906. 

231,585 

71,995 

555,534 

130,299 


•1909.  *1908.  *1907. 

Stations  operated 311,556  277,227  261,962 

Stations  of  sub-cos 293,482  204,594     82,579 

Mileage  of  exch.  wire. .755,537  714,391  623,813 

Mileage  of  toll-line  wire.  148, 409  140,473  138,569 


1904.   1902. 

149,431  111,036 

51,459   25,753 

305,177  not  given 

96,314      80,676 

•Includes  Duluth  and  Mesaba  telephone  companies,    operated  since  1908, 
the  1907  figures  being  placed  on  the  same  basis  for  purposes  of  comparison. 

OPERATING    COMPANIES— CLEVELAND,    NORTHWESTERN    (IN- 
CLUDING   DULUTH    AND    MESABA    COMPANIES),    SOUTH- 
WESTERN   AND    WISCONSIN    TELEPHONE  COMPANIES. 
Earnings  and  Expenses  for  Calendar  Years. 


Earnings — 

Exch.  service 7 

Toll  service 3 


1909.  1908. 

s  $ 

360,800   6,730,100 
,161,900  2,824,300 


Total 10.522,700   9,554,400 

Ex  T)CflS6S-~— 

Operation 3,804,300  3,770,500 

Maintenance  ...3,806,800  3,009,800 
Taxes 429,200       378.300 


1909. 
$ 

Net  oper.  earns. 2, 482, 400 
Net  sundry  earn.     214,800 


1908. 
$ 
2,395,800 
311,200 

2,707,000 
646,700 


Net   earnings. 2, 697, 200 
Interest  paid...     620,900 


Net  revenue 2,076,300  2,060,300 

Dividends 1 ,855,100  1 ,899,200 


Total  expenses. .8,040,300  7,158,600 

WESTERN  (BELL)  TELEPHONE  &  TELEGRAPH  CO. 
Earnings  and  Expenses  for  Years  ending  Jan.  31. 

1909-10.  1908-09.  1907-08.  1906-07. 

Earnings —                                 $  $  $  $ 

Interest 624,338  641,447  668,109  712,431 

Dividends 1,544,436  1,578,798  1,456,305  1,109,323 

Miscellaneous 868  4,921             

Total  receipts 

Interest  and  discount.. 

General  expenses 

Dlvs.  on  pref.  (5%)._. 


2,169,642 

1,285,741 

22,430 

800,000 


2,225,166 

1,372,251 

23,506 

800,000 


2,124,414 

1,287,452 

29,100 

800,000 


Balance,  surplus. 


61,471  29,409 

B  \I..\NCE  SHEET  JAN.   31. 


A ssets — 
Stocks,  bonds  and 

notes     acquired 

at  organization .35 
Stocks  and  bonds 

since  acquired- -12 
Notes  receivable..  8 
Accounts   recelv'Ie 
Supplies    &    office 

furniture  

Organization  exps. 

Cash   

Sink,  fund  dep 

Adv.   discount   on 

coupon  notes 

Treasury  bonds 


1910. 

S 


1000 

S 


492.581  35,492,581 


046,395 
424.364 
118,625 

6.751 

.54 .006 

455.107 

64,417 


M.003 


12,052,963 

7,730.094 

110.324 

8,724 

54 ,000 

454,964 

66,307 

41,201 


Total  ... 
—V.  90,  p. 


788, 


..56,743,429  56,011.164 
241. 


Liabilities — 

Common  stock 16 

Preferred  stock 16 

Surplus 

Bonds 9 

Collat.  coup,  notes 

Advance  payments 

2-vr.  notes  d  ited 

Feb.    1 

Notes  payable  Am. 

T.  &T.  Co 

do  subsid.  cos. 
Acer.  Int.  &  taxes. 
Div.dueFeb.  1... 
Current  acc'ts  pay. 
Res.  for  retlr.  bds. 
of  ErieT.&T.Co. 
Reserves 


r,863 

1910. 

s 

.III  III. (II  ID 

,000,000 
452,892 
,958,000 


9,790,000 


1.821,754 

870,752 

51,333 

800,000 

99,670 


1009. 

S 

lii.  000, 000 

16,000,000 

301,421 

9,874,000 

6,000,000 


925,000 
017,000 

48,635 
400.000 

72,43  l 

42.000 
39,468 


6,360.000 

052, ono 

157,081 

400,000 

20,892 

126,000 
29,770 


GENERAL   INVESTMENT   NEWS, 

RAILROADS,   INCLUDING  ELECTRIC  ROADS. 

Alberta  Great  Waterways  Ry. — Purchase  of  Coupons. — 
Owing  to  the  delay  in  the  delivery  of  definitive  bonds  of  the 
issue  of  $7,400,000  1st  M.  gold  debentures  (guaranteed  by 
the  Province  of  Alberta),  Morgan,  Grenfell  &  Co.,  London, 
announced  that  they  would  on  July  1  purchase  the  cou- 
pons representing  the  half-year's  interest  due  that  date. 

The  delay  in  the  issuance  of  the  engraved  bonds,  it  is  supposed,  has  to  do 
with  the  inquiry  into  the  circumstances  under  which  the  aforesaid  guaranty 
was  granted,  though  the  legality  of  the  guaranty  itself  has  not,  so  far  as  we 
know,  been  called  in  question. — V.  90,  p.  558;  V.  89,  p.  1346. 

Boston  Railroad  Holding  Co. — Application  to  Issue  Pre- 
ferred Slock. — The  directors  on  July  11  voted  to  petition  the 
Railroad  Commissioners  of  Massachusetts  for  the  right  to 
issue  new  preferred  shares  to  be  guaranteed  by  the  New  York 
New  Haven  &  Hartford  RR.  in  accordance  with  the  law 
passed  by  the  last  Legislature.   (V.  90,  p.  1612.) 

Although  no  definite  amount  of  stock  is  asked  for,  it  is  assumed  that  If 
the  petition  is  granted,  the  New  Haven  company  will  turn  over  to  the  Boston 
Holding  Co.  in  the  near  future  the  $20,012,000  in  4%  bonds  of  the  Holding 
Companywhich  It  now  holds  in  its  treasury  and  receive  in  return  an  equal 
amount  of  preferred  stock.  The  company  now  holds  $15,357,100  Boston 
&  Maine  common  and  $654,300  pref.  stock. — V.  90,  p.  1612. 

Brockville  Westport  &  North-western  Ry. — Change  of 
Officers. — The  reported  sale  of  the  road  (to  the  Canadian 
Northern  Ry.,  V.  91,  p.  37)  is  given  color  by  the  announce- 
ment that  the  shareholders  will  meet  Aug.  8  to  consider 
accepting  the  resignations  of  all  or  some  of  the  directors  and 
officers  and  electing  directors  and  officers  to  fill  vacant 
offices.— V.  87,  p.  935. 

Buffalo  &  Susquehanna  Ry. — Receiver's  Certiifcates. — Jus- 
tice Woodward  at  Philadelphia  on  July  7  authorized  an  issue 
of  $383,000  receiver's  certificates.— V.  90,  p.  1238,  1044. 

Canadian  Northern  Ry. — Equipment  Bonds . — The  company 
in  connection  with  the  purchase  of  additional  rolling  stock 
has  made  an  issue  of  $3,000,000  series  V  4^%  lst.M. 
equipment  gold  bonds.  Interest  payable  M.  &  N.  at  Cana- 
dian Bank  of  Commerce,  Toronto,  New  York  and  London; 
principal  payable  at  Toronto  and  New  York.  Trustee, 
National  Trust  Co.,  Ltd.,  Toronto. 

These  bonds  are  a  first  mtge.on  standard  motive  power  and  equipment 
at  75%  of  cost,  are  issued  by  the  Imperial  Rolling  Stock  Co.,  Ltd.,  and 
guaranteed  by  the  Canadian  Northern  Ry.  They  mature  at  the  rate  of 
10%  annually  over  a  period  of  10  years  from  Nov.  1  1911  to  1920,  both  in- 
clusive. Equipment  covered,  3,250  eras  for  freight  service,  43  cars  for 
passenger  service  and  3  locomotives. — V.  91,  p.  93. 

Central  New  England  Ry. — Offer  for  Minority  Stock. — 
Joseph  Moore  Jr.,  President  of  the  Northern  Liberties  Bank, 
Philadelphia,  has  sent  a  letter  to  the  minority  stockholders 
of  the  road  urging  them  to  accept  the  cash  offer  obtained  by 
him  for  their  holdings,  namely,  $45  a  share  for  the  pref.  and 
$22  50  for  the  common,  provided  sufficient  of  the  outstand- 
ing stock  is  delivered. 


H.   &  H.  RR.  on  June  30   1909  owned  $3,420,285  of  the 
stock  and  $4,432,776  of  the  $4,800,000  common. 


Total 56.743,429  56,011,164 


The  N.  Y.  N 
$3,750,000  pref 

The  required  proportion  of  stock,  we  learn,  has  been  de- 
posited.    Mr.  Moore  in  circular,  of  July  7,  says  in  brief: 

An  immediate  sale  for  cash  can  be  made  on  the  basis  of  $45  for  the  pref. 
and  $22  50  for  the  common,  provided  a  certain  proportion  can  be  delivered. 
As  these  prices  are  but  little  below  our  original  demand,  and  almost  double 
those  prevailing  for  several  years,  I  unhesitatingly  recommend  their  ac- 
ceptance, knowing  the  utter  improbability  of  dividends.  To  stand  for 
any  higher  prices  will  result  in  long  inaction  and  loss  of  interest. 

Stockholders  are  requested  to  deposit  their  certificates,  duly  executed  in 
blank,  with  the  National  Bank  of  the  Northern  Liberties,  corner  3d  and 
Vine  Sts.,  Phila.  (not  with  me  personally).  Signatures  unknown  to  the 
bank  must  be  guaranteed.  Notice  will  be  given  when  the  purchase  money 
is  ready  for  distribution.  The  total  expense  to  the  stockholders  will  be 
50  cents  per  share  for  the  pref.  and  25  cents  per  share  for  the  common. 
My  own  services  are  entirely  without  compensation  or  profit. — V.  90,  p. 1489. 

Chesapeake  &  Ohio  Ry. — Bonds  of  Ally. — See  Chesapeake 
&  Ohio  Ry.  of  Indiana  below. 

New  Equipment  Bonds. — The  Chesapeake  &  Ohio  Equip- 
ment Corporation  was  chartered  in  Virginia  on  June  30 
with  $1,000,000  of  authorized  capital  stock,  in  connection, 
it  is  understood,  with  preparations  for  a  new  issue  of  equip- 
ment bonds.  George  W.  Stevens  is  President. — V.  90,  p. 
1362,  1170. 

Chesapeake  &  Ohio  Ry.  of  Indiana. — New  Bonds. — This 
company,  successor  of  the  Chicago  Cincinnati  &  Louisville, 
will,  we  learn,  make  a  bond  issue,  under  date  of  July  1  1910, 
of  which  there  will  presently  be  outstanding  $8,200,000. 
Total  capital  stock,  $3,000,000  (all  common)  in  $100  shares. 

Deeds  transferring  the  property  to  the  new  company  were 
filed  for  record  on  July  (5. 

Change  in  Directors. — Frank  Trumbull  of  New  York  and 
Decatur  Axtell  of  Richmond,  Va.,  have  been  elected  to  the 
board,  succeeding  A.  L.  Ellett  and  J.  Paul  Stevens. — 
V.  91,  p.  93. 

Chicago  Consolidated  Traction  Co. — Foreclosure. — A  joint 

foreclosure  decree,  including   the  nine  separate   suits,   has, 

it  is  stated,  been  agreed  upon. 

The  Chicago  Railways  interests  hope  for  a  decree  of  sale  in  each  suit  by 
July  18  and  for  the  ordering  of  the  sale  by  Aug.  15.  The  Railways  Com- 
pany win  buy  in  the  properties,  and  If  the  agreemenl  on  valuations  can  be 
arrived  at,  the  entire  matter.  It  Is  thought  should  be  cleared  up  by  the 
latter  date.  Valuations  will  be  made  on  the  same  basis  as  In  the  I  Dion 
Traction  Co.  case.  The  ordinance,  which  will  come  before  the  City  Council  a1 
an  early  date,  will  be  In  the  nature  merclv  of  an  extension  of  the  ordinance 
of  Feb.  11  1007.  Mlon  J.  Arnold,  It,  is  said,  will  make  every  effort  to  pre- 
pare (lie  final  valuation  report  at  the  earliest  date  possible,  the  physical 
\  a luatlons  having  already  been  worked  out:  and  haste  will  be  made  to  arrive 
at  the  figures  for  the  Intangible  values  In  time  to  further  the  plan  for  Im- 
mediate rehabilitation. — V.  91,  p.  37. 

Chicago  Memphis  &  Gulf  RR.— Bonds  off  ,rd.  Richard 
L.  Freeman,  Boston,  is  offering  al  95  and  int.  the  first  block 
of  $350,000  1st  M.  5%  gold  bonds  dated  Jan.  1  1910. 
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Extracts  from  Letter  by  Pres.  S   G.  Latta.  Dyersburg  Tenn.,  Jan.  15  1910. 

Statement   of    Earnings   Since  Completion   of  Road. 

Period —  Gross.  Net.    Int.&Tax.Bal  ,Sur. 

Year  ending  June  30  1908 557,693     $24,814     $17,663        $7,151 

Year  ending  June  30  1909 68,113        28,576        18,784  9,792 

One-half  year  ending  Dec.  31  1909..   54,062        22,753  9,374        13,379 

The  net  earnings  of  the  last  six  months  are  more  than  25%  in  excess  of  the 
corresponding  period  in  1908. 

The  present  line  and  the  extensions  contemplated  run  through  the  Hat, 
alluvial  valley  of  the  Mississippi  River,  the  best  cotton-raising  country  in 
the  world.  A  large  part  of  this  land  is  now  in  virgin  timber,  and  as  fast 
as  the  timber  is  cut,  the  land  will  be  put  in  cultivation.  Many  sawmills, 
wood-working  plants,  oil  mills,  cotton  gins  and  manufacUiring  industries 
are  located  along  the  present  line  of  road  (Dyersburg  to  Tiptonville,  31  m.) , 
and  the  tonnage  is  increasing  rapidly.  The  bonds  purchased  by  you  are 
on  the  road  already  constructed.  Funds  have  already  been  provided  for 
the  completion  of  the  extension  now  building  from  Tiptonville  to  Hick- 
man, Ky.  (21  miles).     See  also  V.  90,  p  302. 

Cincinnati  Traction  Co. — Equipment  Notes. — The  bond 
department  of  the  Fifth-Third  National  Bank  of  Cincinnati 
offered  at  par  and  int.  on  July  8  $180,000  of  the  issue  of 
•0,000  5%  equipment  notes  issued  by  the  Fidelity  Trust 
Co.,  Phila.,  trustee  (guaranteed,  p.  and  i.,  bj^  the  Cin.  Trac. 
Co.),  dated  July  1  1910;  par,  $1,000.  Int.  J.  &  J.  Princi- 
pal due  S36,000  yearly  on  Jan.  1  from  1911  to  1920  incl. 
An  advertisement  says: 

Besides  being  guaranteed  by  the  Cincinnati  Traction  Co.,  these  notes  are 
a  1st  mtge.  on  50  new  pay-enter  cars  and  50  new  summer  cars,  the  title  to 
which  rests  with  the  trustee  until  the  final  payments  of  these  notes;  25%  of 
the  total  cost  of  this  equipment  is  paid  In  cash.  The  company  is  capitalized 
at  $2,000,000  and  operates  220  miles  of  track  in  Cincinnati  and  suburbs. 
The  annual  surplus  Is  over  12  times  the  amount  required  to  pay  both  the 
maturing  principal  and  interest  on  this  equipment  issue  the  first  year. — 
V.  91,  p.  94. 

Cincinnati  (O.)  Union  Depot  &  Terminal  Co. — Ordinance 

Vetoed. — Mayor   Schwab   on   July   7   vetoed    the   ordinance 

passed  by  the  Council  on  June  27  1910  by  a  vote  of  23  to  3 

granting  the  company  a  franchise. 

The  veto  Is  chiefly  based  on  the  grounds  that  the  ordinance  does  not 
definitely  describe  the  proposed  depot  and  terminals,  nor  clearly  indicate 
what  the  city  is  to  receive  in  return  for  the  franchise.  The  Common  Council 
will  not  meet  again  until  Aug.  8  unless  a  special  meeting  Is  called  to  con- 
sider the  matter. — V.  90,  p.  1362. 

Cleveland  &  Eastern  Traction  Co. — Organized. — This  com- 
pany was  incorporated  in  Ohio  on  May  19  with  $10,000 
capital  stock,  since  increased  to  $1,000,000,  to  succeed  to 
the  Cleveland  &  Eastern  division  (V.  90,  p.  1613)  of  the 
Eastern  Ohio  Traction  Co.,  per  plan  in  V.  89,  p.  1541,  1596. 

A  Cleveland  paper  says: 

The  Cleve.  &  East.  Traction  Co.  and  the  Cleve.  Youngstown  &  Eastern 
Ry.  Co.  have  effected  their  permanent  organizations.  These  are  the  segre- 
gated parts  of  the  Eastern  Ohio  Traction  Co.  sold  at  foreclosure.  H.  P. 
Mcintosh  Is  Pres.:  H.  Clark  Ford,  V.-P.;  Robert  D.  Beatty,  Sec.  and  Gen. 
Mgr.,  and  C.  A.  Taylor,  Treas.,  for  both  companies.  The  directors  with 
one  exception  are  also  Identical.  For  the  Cleveland  &  Eastern  they  are 
H.  P.  Mcintosh,  H.  Clark  Ford,  R.  A.  Harman,  W.  D.  Reese,  Henry 
White,  W.  N.  Bates.  For  the  Youngstown  &  Eastern  the  same,  except 
that  In  place  of  W.  D.  Reese  Is  E.  W.  Moore. 

Dartmouth  &  Westport  Street  Ry.  Co. — Called  Bonds. — 
The  $90,000  1st  M.  20-year  5s  dated  1895  have  been  called  for 
payment  at  105  and  int.  on  Oct.  1  1910  at  the  International 
Trust  Co.,  Boston.     See  V.  90,  p.  1296. 

Delaware  Lackawanna  &  Western  RR. — Agreement  with 
Employees. — By  an  agreement  closed  yesterday  some  800  of 
the  company's  engineers  will  receive  an  increase  in  wages, 
averaging,  it  is  said,  11%. 

Several  hundred  switchmen  employed  In  Scranton  and  west  of  that  city 
are  also  given  changes  in  rules,  &c,  no  wage  advance  having  been  asked, 
as  a  voluntary  advance  of  3c.  an  hour  was  granted  April  1. — V.  90,  p.  69,'. 

Duluth  Winnipeg  &  Pacific  Ry. — Contract  Let. — The  Ca- 
nadian Northern  has  awarded  a  contract  for  the  construction 
of  the  line  from  Virginia,  Minn.,  south  to  Duluth,  73  miles; 
cost,  it  is  said,  $35,000  a  mile.     Compare  V.  90,  p.  1490. 

Grand  Trunk  Ry.  of  Canada. — Permission  to  Build  Line 
to  Providence. — See  Southern  New  England  RR.  below. — 
V.  90,  p.  1165,  1170. 

Great  Northern  Ry. — Mortgage  Satisfied. — The  $1,375,000 
6%  mortgage  made  in  1888  by  the  Duluth  Watertown  & 
Pacific  Ry.  to  the  Central  Trust  Co.,  trustee,  has,  it  is 
announced,   been  satisfied  of  record. 

Decision  in  Sleeping-Car  Case. — See  Pullman  Co.  under 
"Industrials"  below.— V.  90,  p.  1613. 

Hocking  Valley  Ry. — New  Director. — Col.  S.  C.  Reynolds, 
Chairman  of  the  board  of  the  First  Nat.  Bank,  Toronto,  who 
was  recently  elected  a  director  of  the  Kanawha  &  Michigan, 
has  been  also  chosen  a  director  of  the  Hocking  Valley. 

Meeting  Adjourned. — The  special  meeting  to  authorize  an 
increase  in  the  common  stock  to  $26,000,000  was  again  ad- 
journed for  two  weeks  on  July  7  to  await  a  decision  in  the 
pending  litigation. 

Judge  Sater  in  the  Federal  Court  has  dismissed  the  suits  against  former 
President  Monsarrat  and  the  former  directors  for  an  accounting  of  funds 
expended  while  they  were  in  charge,  leaving  the  case  affecting  the  right 
of  the  Chesapeake  &  Ohio  to  the  ownership  of  the  majority  of  the  stock, 
it  Is  stated,  the  only  suit  against  the  road  or  Its  officers  now  pending  in 
the  Federal  courts. — V.  90,  p.  1613. 

Kansas  City  Fort  Scott  &  Memphis  Ry. — Listed. — The 
New  York  Stock  Exchange  has  listed  the  $1,069,000  addi- 
tional  4%   gu;>  I    refunding  mortgage  bonds  recently 
sold,  making  the  total  amount  listed  to  date  $22,881,000. 
Purposes  Jor  Which  $1,069,000  Bonds  Listed  Have  Been  Issued. 

To  retire  a   like  amount  of  underlying  bonds $592,000 

For  refunding  bonds 167,000 

For  additional  lines,  terminals,   &c 310,000 

The  $592,000  underlying  bonds  retired  include:  $100,000  Ozark  Equip- 
ment Co.  5%  bonds  retired  Alay  1  1910  and  $492,000  Memphis  Kansas  & 
Colorado  Ry.  1st  M.  7%  bonds,  maturing  Sept.  1  1910,  for  the  payment  of 
which,  Including  accrued  Interest,  funds  have  been  deposited  with  The 
Mercantile  Trust  Co.,  trustee.  Of  the  $310,000  refunding  bonds  issued  for 
additional  lines,  terminals,  &c,  $123,000  were  Issued  for  a  part  of  the  cost 
of  extension  from  Marlon  to  Hulburt,  Ark.,  5.49  miles,  and  the  remaining 
$187,000  bonds  for  cost  of  "Harvard"  terminals,  near  Marion,  Ark.-— V. 91, 
p.  38. 

Lehigh  Valley  Transit  Co.,  Allentown,  Pa. — Listed. — The 
Philadelphia  Stock  Exchange  has  listed  $250  additional  pref 


stock  and  $70,000  additional  common  stock  extended  voting 
trust  certs.,  making  the  total  amount  extended  voting  trust 
certs,  listed  $4,404,800  and  $1,339,300  respectively.— V.  90, 
p.  1676. 

Louisville  &  Nashville  RR.  —Bonds  Called. — Twenty 
($20,000)  Pensacola  Division  1st  M.  bonds,  numbered  10, 
13,  16,  33,  73,  79,  136,  235,  242,  250,  265,  340,  355,  385, 
425,  482,  507,  510,  521  and  581  will  be  redeemed  at  105 
and  interest  at  the  company's  office,  71  Broadway,  New 
York,  on  Sept.  1.— V.  90,  p.  849. 

Manhattan  Bridge  (N.  Y.)  Three-Cent  Fare  Line.— Public 
Service  Commission  Approves  Franchise. — The  Public  Service 
Commission,  First  District,  on  July  12  granted  the  applica- 
tion of  the  company  for  a  certificate  of  convenience  for  a 
trolley  road  from  the  Flatbush  Avenue  terminal  of  the 
Long  Island  RR.,  Brooklyn,  via  the  Manhattan  Bridge  and 
Canal  Street  to  the  North  River,  Manhattan. 

Some  of  the  routes  it  Is  proposed  to  cover  in  Manhattan  and  Brooklyn 
are  over  existing  lines.  Permission  for  this,  it  is  expected,  will  be  denied 
by  the  companies  owning  the  lines,  but  counsel  for  the  proposed  three-cent 
line  announces  that  upon  such  refusal  it  will  go  into  court  on  the  con- 
tention that  it  either  has  the  right  to  use  the  tracks  now  laid  on  terms  to 
be  fixed,  or  to  put  down  parallel  tracks. 

The  Commission  says  that  public  convenience  and  necessity  are  deemed 
to  exist  for  the  entire  line,  and  that  if  the  company  should  fail  for  any  reason 
to  secure  operating  rights  for  the  whole  route.  It  should  not  be  allowed  to 
operate  a  part. — V.  90,  p.  698. 

Memphis  Dallas  &  Gulf  RR. — Increase  of  Stock. — The  com- 
pany, it  is  said,  has  filed  a  certificate  of  increase  in  capital 
stock  from  $645,000  to  $7,875,000,  to  extend  the  road  from 
Murfreesboro,  Tenn.,  to  Memphis. — V.  90,  p.  1239. 

Middletown  Unionville   &   Water   Gap   RR. — Default  on 

2nd  M.  Bonds. — The  company,  it  is  announced,  has  defaulted 

in  the  payment  of  the  principal   of  the  2d   M.   5%   bonds 

($250,000)  which  matured  June  1  last. 

The  company  offered  to  extend  the  bonds  until  Nov.  1  1911  with  a  guar- 
anty of  interest  at  the  same  rate  by  the  New  York  Susquehanna  &  Western, 
but  the  offer  was  not  accepted  by  all  the  bondholders,  as  desired.  Com- 
pare V.  90,  p.  1363. 

New  York  Chicago  &  St.  Louis  RR. — Semi- Annual  Divi- 
dends on  Preferred  Stock. — Semi-annual  dividends  of  2}4% 
each  on  the  $5,000,000  first  pref.  and  $11,000,000  second 
non-cumulative  pref.  stock  have  been  declared  payable 
Sept.  1  to  holders  of  record  August  1.  Dividends  have  here- 
tofore been  paid  annually  in  March. 

Previous  Dividend  Record  (Percent). 
'96.  '97.  '98.  '99.  '00.  '01.  '02  Jo '06.  '07.  '08.  '09.  1910. 
First  preferred...   5       0       2       0       5       5      5  yearly     5       5       5    Mch.,5 

Second  preferred _.     ..     ..     ..       2      3  yearly     4       5       5    Mch.,5 

Common None Men., 3 

— V.  90,  p.  972. 

New  York  New  Haven  &  Hartford  RR. — Proposed  Guar- 
anty of  Preferred  Stock.— See  Boston  Railroad  Holding  Co. 

Purchase  Authorized. — The  Massachusetts  Railroad  Com- 
mission on  July  1  authorized  the  company  to  purchase: 

(1)  The  property  of  three  sub-companies,  the  Rhode  Island  &  Massa- 
chusetts RR.,  the  New  Haven  &  Northampton  RR.   and  the  Berkshire  RR. 

(2)  From  the  New  England  Investment  &  Security  Co.  $1,928,800  of  the 
$1,948,100  capital  stock  of  the  Berkshire  Street  Ry.  Co.  at  $149  90  per  share 
(par  $100) ,  payable  $2,391,226  in  cash  and  the  remainder  by  the  assumption 
of  notes  amounting  to  $500,000,  $250,000  with  First  National  Bank  of 
Boston  and  $250,000  with  Old  Colony  Trust  Co.  of  Boston,  which,  according 
to  the  agreement,  are  to  be  paid  at  maturity. 

Leased  Line  Bonds. — In  Jan.  last  the  same  Commission 
sanctioned  two  leased  lines  to  issue  50-year  4%  bonds,  dated 
Jan.  1  1910,  to  retire  floating  debt,  namely:  Milford  & 
Woonsocket  RR.  $60,000  bonds,  Milford  Franklin  &  Provi- 
dence  RR.,   $10,000. 

New  England  Navigation  Stock. — The  New  England  Navi- 
gation Co.  last  month  increased  its  capital  stock  from 
$42,000,000  to  $53,000,000,  the  increase,  it  is  stated,  having 
been  taken  by  the  N.  Y.  N.  H.  &  H.  RR.  at  par.  The 
"Boston  News  Bureau"  of  June  18  said: 

This  practically  amounts  to  a  book-keeping  transaction  to  allow  for  the 
holdings  of  Boston  Railroad  Holding  Co.  stock,  which  has  been  held  in  the 
treasury  of  the  New  England  Navigation  Co.  and  financed  by  the  New 
Haven.  In  addition  to  this  the  New  Haven  has  financed  the  New  York 
Westchester  &  Boston  and  connections  to  the  extent  of  between  $15,000,000 
and  $16,000,000  through  the  Navigation  Co. 

New  Director. — As  a  result  of  the  increased  holdings  of  the 
Pennsylvania  RR.  (V.  90,  p.  1425),  T.  De  Witt  Cuyler  has 
been  chosen  a  director  to  succeed  J.  H.  Whittemore,  de- 
ceased, of  Naugatuck,  Conn. 

Mr.  Cuyler  was  recently  elected  to  the  board  of  the  Ontario  &  Western, 
which  is  controlled  by  the  New  Haven,  and  is  also  a  director  of  the  Atchison 
and  Pennsylvania. — V.  90,  p.  1614. 

Northern  Central  Ry. — Agreement. — It  was  announced  on 
July  11  that  the  Moore  committee,  representing  the  minority 
stockholders,  and  the  Jenkins  committee,  representing  the 
majority  stock,  had  agreed  with  the  Pennsylvania  RR. 
officials  that  the  Northern  Central  shall  be  taken  over  under 
a  999-year  lease,  the  holders  of  the  stock  ($19,342,550,  par 
$50)  to  receive  a  stock  dividend  of  40%,  also  10%  in  cash 
from  treasury  assets  and  a  guaranty  of  the  present  rate  of 
dividend,  8%  per  annum,  by  the  Pennyslvania  RR.  on  all 
the  outstanding  stock — both  new  and  old — during  the  lease. 

The  directors  of  the  company  on  July  14  approved  the  report  of  the 
special  committee  recommending  a  999-year  lease  on  the  aforesaid  basis. 
A  copy  of  the  resolution,  accompanied  by  the  report  of  the  special  com- 
mittee, will  be  transmitted  to  the  Pennsylvania  RR.  for  action  by  its  direc- 
tors. When  the  latter  company  acts  a  special  meeting  of  the  Northern 
Central  stockholders  will  be  called  to  approve  or  disapprove  of  the  lease. 

The  terms  of  settlement  are  not  satisfactory  to  the  Si  ■  <t  t 
committee  (A.  Elze3r  Waters  of  Baltimore,  Chairman), 
which  also  represents  a  part  of  the  minority  interest. — V.  90, 
p.  1677. 

Northern  Pacific  Terminal  Co. — Called  Bonds. — Thirty- 
seven  ($37,000)  1st  M.  bonds  of  1883  have  been  drawn  and 
will  be  redeemed  bv  the  Farmers'  Loan  &  Trust  Co.  on 
Aug.  4  1910  at  110  and  accrued  interest.— V.  90,  p.  237. 
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Oakland  (Cal.)  Traction  Co. — Report. — Wakefield,  Garth- 

waite  &  Co.  of  San  Francisco  report  earnings  for  the  calendar 

year  as  follows: 

Calendar                    Gross  Operating             Net              Fixed  Balance, 

Year —                   Earnings.  Expenses.  Earnings.  Charges.  Surplus. 

1909  ..  $2, 880, 966  SI. 613, 382  $1,267,584  5602,857  $664,727 

1908  _  2,801,787        1,322,807        1,478,980        550,977        928,003 
— V.   83,   p.   1229. 

Oklahoma  Central  RR. — Sale  Adjourned. — Judge  Camp- 
bell in  the  lech  nil  Court,  by  agreement  with  Receiver  Ram- 
say, has  postponed  until  October  the  hearing  to  set  a  date 

for  the  sale  of  the  road. 

The  bondholders  who  reside  in  the  East  and  who  are  expected  to  bid  in 
the  road  requested  that  the  sale  be  deferred  until  autumn. — V.  91,  p.  39. 

Pacific  Light  &  Power  Corporation. — Earnings. — For  the 
four  months  ending  April  30: 

Four  Gross  Expenses  Xet  Interest  Balance, 

Months —  Income.        &  Taxes.  inmme.  Charges  Surplus. 

1910  5695,852     $386, 958     $308,894     5172,921     $135,973 

1909  597,751      350,121      247,630      168.013      79,617 
— V.  90,  p.  703,  632. 

Pennsylvania  RR. — Bonds  Listed. — The  Philadelphia  Stock 
Exchange  on  July  5  listed  $12,750,000  additional  Allegheny 
Valley  Ry.  Co.  gen.  mtge.  4%  gold  bonds,  due  March  1  1942, 
being  the  remainder  of  the  auth.  issue  of  $20,000,000.  The 
additional  bond*  were  issued  to  retire  $10,000,000  Allegheny 
Valley  first  7s,  due  April    1  1910,  and    for  general    purposes. 

Strike  Voted. — The  conductors,  trainmen  and  yardmen 
of  the  lines  east  of  Pittsburgh  last  week,  by  a  vote  of  12,781 
to  1,413  voted  in  favor  of  a  strike  unless  their  demands  for 
an  increase  of  wages  are  complied  with.  Compare  "Wages" 
and  editorial  remarks  on  pages  61  and  98  in  last  week's  issue. 

The  board  of  directors  at  a  special  meeting  yesterday  approved  of  the  po- 
sition taken  by  the  executive  officers  in  refusing:  to  comply  with  the  demands 
made  for  a  further  wage  Increase. — V.  90.  p.  1425.1  ,i 

Pittsburgh  Ft.  Wayne  &  Chicago  Ry. — Listed. — The  New 
York  Stock  Exchange  has  listed  $1,654,100  additional  guar- 
anteed special  stock,  making  the  total  amount  listed  to  date 
$44,694,600.     The    additional    stock    covers    the    following 

expenditures: 

New  rolling  stock $826, 792 1  Real  estate  &  right  of  way.. $283, 560 

Track  elevation 425,922  |  Miscellaneous 119,586 

— V.  89,  p.  104. 

Rates. — The  following  are  recent  rate  decisions,  &c: 

Freight  Rates. — The  Inter-State  Commerce  Commission  on  July  14  an- 
nounced Its  intention  to  suspend  all  tariffs  naming  general  and  Important 
rate  advances  pending  investigation  as  to  the  reasonableness  of  the  proposed 
advances.  The  Commission  says:  "No  more  definite  statement  in  this 
regard  can  now  be  made,  but  the  specific  orders  will  be  announced  from  time 
to  time,  as  they  are  entered  and  served.  It  Is  expected  that  the  suspension 
in  each  case  will  be  for  120  days  from  the  effective  date  named  in  the  tariff, 
but  the  Commission  Intends  by  subsequent  orders  to  provide  for  making 
effective  on  the  same  day  such  advances  as  may  be  allowed." 

Passenger  Rates. — The  Commission  on  the  same  day  (Commissioners 
Clements  and  Prouty  dissenting)  announced  its  refusal  to  suspend  the  ad- 
vanced commutation  rates  into  and  out  of  New  York  City  which  were  ob- 
jected to  by  the  New  Jersey  authorities,  but  directed  an  investigation  as  to 
their  reasonableness,  as  well  as  of  other  commutation  rate  advances  into 
and  out  of  New  York  which  have  already  become  effective.  The  rates  in 
question  will  accordingly  go  into  effect  on  July  20,  the  date  to  which  they 
were  postponed  at  the  request  of  the  Commission. 

Proposed  l7iternational  Control  of  Traffic  Rates. — The  Department  of  State 
on  July  14  announced  that  the  Secretray  of  State  has  designated  Chairman 
Martin  A.  Knapp  of  the  Inter-State  Commerce  Commission  as  the  repre- 
sentative of  the  Government  to  confer  with  the  recently-appointed  Canadian 
representative,  J.  P.  Mabee,  Chairman  of  the  Railway  Commission  of  Can- 
ada, on  the  subject  of  joint  control  of  international  traffic  rates.  It  Is  pro- 
posed that  meetings  between  the  two  commissioners  take  place  at  points  in 
the  United  States  and  Canada,  or  both,  during  the  summer,  and  that  upon 
the  conclusion  of  the  conferences  a  report  of  recommendations  be  made 
either  jointly  to  both  or  separately  to  the  respective  governments. 

Lehigh  Valley  Restores  Passenger  Rates. — As  a  result  of  the  decision  of  the 
Supreme  Court  of  Pennsylvania  holding  the  2-cent  passenger  rate  law  un- 
constitutional In  the  case  of  that  company,  the  Lehigh  Valley  RR.  has 
decided  to  restore  the  passenger  rates  in  effect  before  Oct.  1  1907.  The 
penalty  provisions  of  the  law  are  so  high  that  the  Lehigh  company  com- 
piled with  it  rather  than  risk  the  payment  of  fines  which,  an  officer  is 
quoted  as  saying,  "would  have  bankrupted  the  company." — V.  91,  p.  39. 

St.  Louis  Iron  Mountain  &  Southern  Ry . — 6%  Dividend. — 
This  company,  $44,336,600  of  whose  $44,396,573  capital 
stock  is  owned  by  the  Missouri  Pacific  Ry.  Co.,  has  declared 
an  annual  dividend  of  6%,  contrasting  with  4%  for  190S-09, 
5%  for  1907-08,  14%  for  1906-07,  7%  in  1905,  10%  yearly 
from  1902  to  1904,  6%  in  1900  and  1901  and  2%  in  1899  — 
V.  91,  p.  39. 

St.  Louis  Montesano  &  Southern  (Electric)  Ry. — Sold. — 
This  line,  running,  it  is  said,  from  St.  Louis  to  Mount  Pleas- 
ant, Mo.,  was  on  July  11  sold  at  auction  at  Clayton,  Mo., 
by  Receiver  Peter  Kerth  to  John  O'Laughlin  for  $21,000. 
The  St.  Louis  "Globe-Democrat"  says  that  about  30  miles 
of  track  have  been  raid. — V.  88,  p.  1501. 

St.  Louis  &  San  Francisco  RR. — Listed. — The  New  York 
Stock  Exchange  has  listed  $578,000  additional  4%  refunding 
mortgage  bonds,  making  the  total  amount  listed  $67,600,000. 
See  also  Kansas  City  Fort  Scott  &  Memphis  Ry.  above. 

Purposes  for  Which  the  $578,000  Bonds  Listed  Have  Been  Issued. 
To  retire  an  equal  amount  of  underlying  bonds,  viz.:    $59,000  Fort 
Smith   &  Van  Buren  Bridge  Co.  1st  6s,  due  April  1   1910,  and 
$5,000  St.  L.  &  S.  F.  Ry.,  Missouri  &  Western  Division,  6%  bonds 

retired  May  1  1910 $64,000 

For  refunding  purposes 14,000 

For  additions,  improvements  and  betterments 500,000 

Earnings. — For  10  months  ending  April  30  (Including  C.  &  E.  111.  RR.): 
Operating  Net  Other  Taxes  Fixed         Balance 

Ten  Revenue.       Revenue.       Income.        Paid.         Charges.      JorDivs. 

\f()<!    —  S  S  ^  S  S  ^ 

1909-10.44, 880, 200    13,791,740    1,369,530    1,506,296    12,409,903    1,245,072 
1908-09.40,370,809    13,299,293     

Dividend  requirements  for  9  mos.  on  the  first  pref.  stock  call  for  $149,806. 
Fixed  charges  as  above  ($12,409,903)  include  Interest,  rentals  and  sinking 
funds,  $11,201,598;  divs.  on  Chic.  &  East.  Illinois  and  Kansas  City  Ft. 
Scott  &  Memphis  stock  trust  certificates,  $1,090,450,  and  divs.  on  C.  &  E. 
I.  pref.  stock  held  by  the  public,  $117,855. — V.  90,  p.  1677. 

San  Francisco  Oakland  &  San  Jose  Consolidated  Ry. — 

Report. — For   the    year   ending    Dec.  31,    as     reported    by 

Wakefield,  Carthwaite  &  Co.  of  San  Francisco. 

Cal.                 Gross              Operating             Net                Fixed  Balance, 

Year —        Earnings.         Expenses.       Earnings.         (Viarges.  Surplus. 

1909 $1,001,802           $496,890           $504,912           $225,301  $279,611 

1908 901,110             445,717             455,393             259,598  195,795 

—V.  87,  p.  98 


Southern  Indiana  Ry. — Plan  Imminent. — The  proposed 
plan  providing  for  the  reorganization  and  consolidation  of 
the  company  and  the  Chicago  Southern  Ry.  has  been  pre- 
pared and  is  now  being  submitted  for  the  approval  of  the  re- 
organization committee.  Unless  unforeseen  delays  occur, 
it  is  expected  the  plan  will  be  placed  before  the  depositing 
bondholders  for  their  approval  before  the  end  of  the  month 
— V.  90,  p.  1491. 

Southern  New  England  RR. — Massachusetts  RR.  Com- 
missioners Grant  Permission  to  Build. — The  Massachusetts 
Railroad  Commissioners  on  July  12  granted  a  certificate  of 
exigency  to  the  company,  controlled  by  the  Grand  Trunk 
Ry.,  allowing  it  to  construct  its  proposed  road  from  Palmer, 
Mass.,  to  the  boundary  line  between  Massachusetts,  there  to 
connect  with  the  line  to  be  built  by  the  company  to  Provi- 
dence, R.  I.  A  similar  application  by  the  New  Haven  road 
to  build  a  line  in  the  same  territory  was  denied.  The  Grand 
Trunk  offered  to  build  its  line  even  if  the  New  Haven's  appli- 
cation was  allowed,  but  the  latter  stated  its  unwillingness  to 
build  unless  its  application  alone  was  granted. 

The  Commission  In  its  opinion  gives  four  reasons  for  its  decision,  viz.: 
The  superiority  of  the  connections  to  be  afforded  by  the  Grand  Trunk  with 
points  to  the  north  and  the  west,  the  giving  of  due  weight  to  the  attitude 
of  the  State  of  Rhode  Island  and  also  to  the  wishes  of  the  people  imme- 
diately to  be  served,  and  the  priority  of  the  petition  of  the  Grand  Trunk  to 
that  of  the  New  Haven  road. — V.  90,  p.  1045. 

Texas  Central  RR.— $20,000,000  Mortgage.— This  com- 
pany, which  recently  passed  under  the  control  of  the  Mis- 
souri Kansas  &  Texas  Ry.  Co.,  has  called  a  shareholders' 
meeting  for  Sept.  22  to  authorize  a  $20,000,000  mtge.,  only 
a  portion  of  which  would  be  issued  in  the  near  future.  See 
V.  91,  p.  95. 

Toledo  Bowling  Green  &  Southern  Traction  Co. — Dividend. 
— A  dividend  of  134%  nas  been  declared  for  the  quarter 
ending  July  31  1910  on  the  $750,000  preferred  stock  issued 
last  year,  payable  Aug.  1  to  holders  of  record  July  20. 

The  capitalization  of  the  company  Is  now  as  follows:  Common  stock, 
$1,500,000  authorized,  of  which  $1,125,000  outstanding;  preferred,  $750,- 
000,  all  outstanding.  Bonds,  $1,190,000  T.  B.  G.  &  So.  1st  5s,  due  May  1 
1921;  $275,000  Findlay  Street  Ry.  5s  due  Dec.  1  1924  and  $500,000  Toledo 
&  Findlay  5s  dated  Jan.  1  1910,  due  Jan.  1  1935,  Union  Savings  Bank  & 
Trust  Co.,  Cincinnati,  trustee. 

Miles  of  track  operated,  71  %.  The  road  was  formerly  operated  under 
lease  by  the  Toledo  Urban  &  Interurban  Ry.  The  property  of  the  latter 
was  sold  in  foreclosure  Aug.  23  1909  to  the  Toledo  &  Findlay  Ry.  and  was 
afterwards  purchased  by  the  Toledo  Bowling  Green  &  Southern  Traction 
Co.,  which  assumed  its  bonded  debt. — -V.  89,  p.  1543. 

Twenty-eighth  &  Twenty -ninth  Streets  Crosstown  RR., 
New  York. — Sale  Postponed. — The  foreclosure  sale  set  for 
July  13  was  adjourned  until  Oct.  3. — V.  91,  p.  96. 

Washington  Baltimore  &  Annapolis  Electric  Ry. — Receiver 
for  Controlled  Property. — "As  a  step  toward  re-adjustment," 
the  United  States  District  Court  at  Baltimore  on  July  7 
placed  the  subsidiary,  Washington  Berwyn  &  Laurell  Elec- 
tric RR.  Co.,  owning  9  miles  of  track,  in  receiver's  hands,  on 
petition  of  the  Guardian  Savings  &  Trust  Co.,  of  Cleveland, 
the  mortgage  trustee,  interest  on  $220,000  1st  M.  5% 
bonds  (held  in  a  very  few  hands)  being  in  default. — V.  90, 
p.  1364. 

West  End  Street  Ry.,  Boston. — New  Bonds. — R.  L.  Day 
&  Co.  and  Estabrook  &  Co.,  New  York  and  Boston,  have 
placed,  or  nearly  placed,  the  new  issue  of  $850,000  4J^% 
bonds  dated  July  1  1910  and  due  July  1  1930,  which  they 
offered  at  102  and  interest,  yielding  4.35%.  Compare 
V.  90,  p.  1678. 

Western  Ohio  Ry. — Exchange  of  Stock. — depositors  of 
stock  under  agreement  of  Dec.  9  1904  are  notified  to  present 
their  certificates  of  deposit  at  Cleveland  (O.)  Trust  Co.  for 
exchange  for  stock  of  the  Western  Ohio  RR.  Co.  on  the  basis 
of  one  share  of  the  railroad  for  three  shares  of  the  railway. 
Fractional  shares  resulting  will  be  adjusted,  purchase  or  sale, 
at  $27  per  share.— V.  91,  p.  40. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 
American  Glue  Co. — Report. — For  the  year  ending  May  31: 

Fiscal             Net        Prem.from  Depre-  Pref.  Divs.       Common  Balance. 

Year —        Earns.      Sale  Stk.     elation.  (8%).  Dividends.  Surplus. 

1909-10. .$295,985        $50,000  $127,772  (6%)$48,000  $70,213 

1908-09..    233,868      $50,260        35,000  104,192  (4%)    32,000  112,936 
— V.  90,  p.   1298. 

American  Water  Works  &  Guarantee  Co. — Earnings.  &c, 
of  Controlled  Companies. — See  United  Water  &  Light  Co. — 
V.  90,  p.  504,  449. 

Bronx  Gas  &  Electric  Co.,  New  York. — New  Bonds. — The 

company  has  filed  its  new  "first  and  refunding  mortgage"  to 

the  Knickerbocker  Trust   Co.,  as  trustee,  securing  an  issue 

of  $1,500,000  5%  gold  bonds  dated  July  1  1910. 

These  bonds  are  due  July  1  1950.  but  are  subject  to  call  on  and  after 
July  1  1920  at  105.  Par  $1,000.  Int.  J.  &  J.  at  office  of  trustee.  Present 
Issue  to  be  $643,000.     The  old  1st  M.  bonds  are  b<  Ing  I  by  exchange 

through  C.    D.    Harney   &  Co.,   25   Broad   St.,   $550,000   new    bonds   being 
reserved  for  that  purpose.     Compare  V.  90,  p.  1679,  701. 

Carbon  Steel  Co.,  Pittsburgh. — Securities  Offered. — An- 
derson &  Borntraeger,  1408  Arrott  Bldg.,  Pittsburgh,  are 
offering  for  sale  small  blocks  of  the  company's  1st  mtge.  6s, 
2d  mtge.  6s,  1st  pref.  stock,  2d  pref.  stock  and  com.  stock. 

The  company.  Incorporated  In  W.  Va.  on  Oct.  12  1894  as  successor  of 
the  Carbon  Steel  Co.  of  N.  J.,  owns  a  plant  at  32d  St.,  Pittsburgh,  for  the 
manufacture  of  open-hearth  steel.  Its  $5,000,000  capital  stock  (all  out) 
consists  of  $3,000,000  common,  $500,000  8%  non-cum.  1st  pref.  and  $1,- 
500,000  0%  non-cum.  2d  pref.;  par  of  all,  $100.  No  dividends  have  been 
paid  on  any  class  of  stock  for  some  time,  although  the  dividends  on  1st  and 
2d  pref.  stock  were  paid  without  Interruption  for  a  long  period  of  years  up 
to  a  few  years  ago.  There  are  $700,000  6%  bonds,  par  $1,000,  due  April  1 
1912,  $300,000  being  1st  M.  and  $400,000  2d  AX.;  Int.  A.  &  O.  at     anhattan 
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Trust  Co.,  X.  Y..  trustee.  Officers:  Pres.,  Frank  B.  Robinson;  Sec,  R.  S, 
Baldwin,  and  Treas-.,  Jtjhn  D.  Slaytiack,  all  with  offices  at  30  Church  St.. 
New  York  City. 

Claflin  (H.  B.)  Co.— Statement  for  Half- Year. —The  earn- 
ings for  the  six  months  ending  June  30  1910  compare: 

6  Months  to  Xet 

June  30 —  Earns. 

1910 $206,574 

1909 291.833 


1908 loss. 

1907 

1906. _  _    352,' 


7.437 

484.275 

255 


Divs.  on 
Pf.  Stock 

S142.125 
142,1'25 
142,125 
142.125 
142,125 


Divs.  on 
Con».(4%). 

§153,164 
153,164 
153,164 
153,164 
153,164 


Balance,  Sur. 

or  Deficit. 

def.$88,715 

def.3,456 

dcf.302,726 

sur. 158, 986 

sur. 56, 969 


Total 
Surplus. 
$1,776,500 
1,781,999 
1,770,058 
1,863,075 
1,590,260 


President  Claflin  says: 


Our  sales  were  larger  thaa  fqr  the  corresponding  season  a  year  ago,  but 
after  February  the  primary  markets  were  demoralized  and  much  merchan- 
dise was  sold  without  pront.  The  fact  that  the  retail  trade  of  the  country 
has  not  suffered  with  the  wholesale  trade  Indicates  a  fair  consumption  of 
merchandise  and  assures  the  graciMaJ  reduction  of  aggregate  textile  stocks 
to  moderate  proportions. — V    90',  p    561,  165. 

Columbus  &  Hocking  Coal  &  Iron  Co. — Certificates  of 
Deposits  Listed. — The  New  York  Stock  Exchange  has  listed 
$3,920,000  Bankers'  Trust  Co.  certificates  of  deposit  for 
anion  stock,  with  authority  to  add  prior  to  Oct.  1  1910 
S  i.080.000  certificates  on  rmticje  of  issuance  against  the 
deposit  of  outstanding  common  stock,  making  the  total 
amount  authorized  to  be  listed  $7,000,000. — V.  90,  p.  1680. 

Conasauga  (Tenn.)  Lumber  Co. — Bonds  Offered. — Charles 

M.  Smith  &  Co.,  1st  Nat    Bldg..  Chicago,  own  and  offer  at 

par  and  int.  $275,000  1st  M^  6%  serial  gold  bonds,  dated 

June  1  1910,  due  $15,000  semi-annually  June  1  1911  to  June  1 

1919  and  $20,000  Dec.  1  1919,  but  redeemable  on  any  int. 

day  after  60  days'  notice  at  102 V£%  and  int.     Int.  J.  &  D. 

al    First  Trust   &  Savings  Bank  of  Chicago,  trustee.       Par 

$500  and  $1,000  c*.     A  circular  says  in  substance: 

A  closed  first  mortgage  on  168,400,000  feet  of  standing  timber  and  on  t he 
company's  plant,  with  a  capacity  of  20,000,000  feet  per  annum.  The 
timber,  situated  in  Polk  County,  Tcnn.,  is  on  33,428  acres  of  land  owned 
In  fee  simple,  adjacent  to  the  Louisville  &  Nashville  RR.,  principally  white 
and  yellow  pine,  poplar  and  white  and  red  oak.  The  value  of  the  timber  is 
estimated  at  S822.517.  Equipment  consists  of  a  band  and  gang  saw  mill, 
capacity  20,000,000  ft.  per  annum,  planing  mill,  dry  kilns,  &c,  10  V2  miles 
of  standard-gauge  logging  railroad,  store  building  and  employees'  houses. 

Assets  ($1,124,112)  May  31  1910  (be/ore  issuance  o]  bonds). 

Offsetting  capital  stock,  $275,600;  bills  and  accounts  payable,  $224,952, 

'     i,  $623,560.] 

Standing  timber $800,000 

Store,  office  and  dwellings. .  23,428 
Logging,  RR.  and  equip't.-  117,240 
Saw  and  planing  mill 62,880 

The  above  statement  does  not  include  the  33,428  acres  of  land  owned  in 
fee  simple.  Attention  is  called  to  the  large  amount  of  quick  assets.  The 
proceeds  of  the  bonds  will  be  used  to  retire  floating  debt  and  provide  addi- 
tional working  capital,  leaving  the  bonds  the  only  indebtedness. 

A  profitable  company  organized  in  1907  by  successful  lumbermen  of 
Nashville,  Tenn.,  now  its  directors,  namely:  C.  B.  Benedict,  C.  H.  Benedict, 
M.  F.  Greene,  Walter  Keith,  John  W.  Love,  A.  B.  Ransom  and  John  Byrns. 

Sinking  fund  before  timber  is  cut  for  the  redemption  of  bonds,  $3  per 
1,000  ft.,  and  after  removal  of  timber  $3  50  per  acre  for  release  of  land, 
to  retire  all  the  bonds  before  60%  timber  has  been  cut. 


Cash  In  bank $3,855 

Bills  and  accts.  receivable..   20,478 

Lumber  (inventory) 87,531 

Merchandise,  &c 8.700 


Crocker-Wheeler 

company  has  filed 


Co.,   Ampere,  N.   J. — New  Stock. — The 
a  certificate  of  increase  in  capital  stock 


from  $2, 500, 000  to  $5,000,000,  to  consist  of  common,  $4,- 
000,000;  pref.,  $1,000,000.  Of  the  new  stock  there  will  be 
issued  now  $510,000  pref.  for  new  cash. — V.  79,  p.  629. 

Denver  Gas  &  Electric  Co. — Holding  Co.  Plan. — President 
Henry  L.  Doherty,  while  in  Columbus  this  week,  made  known 
the  fact  that  he  contemplates  the  organization  of  a  holding 
company  which  will  take  over,  on  a  basis  of  earnings,  the — 

Denver  (Colo.)  Gas  &  Electric  Co.  (see  "Railway  and  Indus."  Section) . 
Lincoln  (Xcb.)  Gas  &  Electric  Co.  (V.  82,  p.  1443:  V.  88,  p.  886): 
Knoxville  (Tcnn.)  Gas  Co.  (V.  89,  p.  1485); 

Empire  District  Electric  Co.  of  Joplin,  Mo.  (V.  90,  p.  112;  V.  89,  p.  473,595): 
Spokane  (Wash.)  Gas  &  Fuel  Co. 

Also  three  other  companies  not  named  at  present,  but  which  are  now 
under  contract. 

The  "Ohio  State  Journal"  of  July  12  said: 

A  meeting  will  be  held,  presumably  in  the  next  fortnight,  to  del.  line 
the  details  of  the  offer  to  be  made  to  the  stockholders  of  each  company. 

Doherty  &  Co.  will  turn  over  a  contract  for  the  delivery  of  all  of  the 
$2,000,000  capital  stock  of  the  Spokane  Gas  &  Fuel  Co.  and  will  receive 
the  entire  common  stock  issue  of  the  new  company,  which  will  be  known 
as  the  Gas  &  Electric  Securities  Co.  The  7%  cumulative  pref.  stock  will 
then  be  offered  for  subscription  to  the  stockholders  of  the  five  companies 
named  above  at  par,  and  half  of  the  stock  received  by  Doherty  &  Co.  will 
be  given  as  a  bonus,  so  each  subscriber  will  receive  $100  in  pref.  stock  and 
$50  in  common  stock  for  $100  in  cash. — V.  91  ,  p.  41. 

Denver  Irrigation  &  Reservoir  Co. — Mechanics'  Lien. — 
Kinefish,  Quiggley  &  Russell,  contractors,  filed  at  Greeley, 
Colo.,  on  July  2  a  mechanics'  lien  for  $968,809  on  work  done 
for  the  company. — V.  91,  p.  97. 

Dolese  &  Shepard  Co. — New  Bonds,  &c. — This  company, 
incorporated  in  Illinois  March  27  1897  to  take  over  business 
iblished  in  1868,  the  capital  stock  being  now  $2,000,000  in 
$100  shares,  of  which  $1,914,800  is  outstanding,  recently 
made  a  general  mortgage,  covering  all  its  Illinois  property,  to 
the  Commercial  Trust  &  Savings  Bank  of  Chicago,  as  trustee, 
to  secure  an  issue  of  $900,000  6%  sinking  fund  gold  bonds  of 
SI, 000  each,  dated  April  1  1910  and  due  April  1  1930,  but 
redeemable  after  \pril  1  1915  on  three  months'  notice.  Int. 
A.  &  O.  at  office  of  trustee  Annual  sinking  fund,  $50,000, 
beginning  at  end  of  1912.  Of  these  bonds  $400,000  are  re- 
served to  refund  $400,000  1st  M.  5s  of  1901,  due  Oct.  1  1921 

On  or  about  June  21  J.  F.  Talbot  was  elected  Pres.  and  Treas.  and  W.  E. 
Phillips,  Vlce-Pres.  and  Gen.  Mgr.  E.  J.  Cady  and  H.  S.  Martin  resigned 
and  severed  their  connection  with  the  enterprise.  The  company  produces 
crushed  limestone  and  granite,  granite  paving  blocks,  lime,  concrete  ma- 
terial, &c.  Plants  at  Naperville,  111.;  Hawthorne,  111.;  McCook,  111.;  Gary,  111.; 
Glenrock,  Wis.  General  offices,  184  La  Salle  St.,  Chicago.  Compare 
V.  88,  p.  689. 

Fifth  Avenue  Building  Co.,  New  York. — Secured  Notes 
Offered. — Brown  Brothers  &  Co.,  N.  Y.,  Phila.  and  Boston, 
are  offering  at  par  and  int.,  yielding  6%,  by  advertisement 
on  another  page  of  to-day's  "Chronicle,"  an  issue  of  $1,000,- 
000  "3-vear  6%  secured  gold  coupon  notes,"  $1,000  each 
(c*),  dated  May  1  1910  and  due  May  1  1913.     United  States 


Mortgage  &  Trust  Co.,  trustee.  Int.  M.  &  N.  Tax-exempt 
in  N.  Y.  State.  Guaranteed,  principal  and  interest,  by  Dr. 
Henry  C.  Eno  and  Mr.  Henry  Lane  Eno.  A  2d  M.  subject  to 
$6,620,000  underlying  mtges.  upon  the  fireproof  14-story 
office  building  occupying  the  site  of  the  old  Fifth  Ave.  Hotel. 

Abstract  of  Letter  from  Walter  E.  Maynard,  New  York,  June  16  1910. 

Incorporated  under  laws  of  N.  Y.  State;  capital  stock,  $4,000,000 
dully  paid).  Owns  in  fee  simple  a  modern  fireproof  14-story  office  build- 
ing covering  approximately  51.630  square  feet,  mortgaged  to  the  Metro- 
politan Life  Ins.  Co.  for  $6,500,000  at  5%;  also  No.  23  West  23d  St..  an  old- 
fashioned  4-story  building,  fully  rented,  assessed  at  $135,000,  and  covered 
by  a  4%  mtge.  for  $120,000. 

The  Fifth  Avenue  Bldg  has  518.631  sq.  ft  .of  rentable  space,  including 
basement.  The  leases  thus  far  made  on  the  ground  Moor  have  averaged 
$6  32  per  sq.  ft.,  basement  space  included  in  most  cases;  above  the  ground 
floor  over  $1  90  per  sq.  ft. 

Conservative  Estimate  of  Annual  Income  from  Fifth  Ave.  Bldg.  and  No    23 
West  2Sd  St.,  Exclusive  of  Income  from  Sale  of  Light,  Power,  Steam  &  Water. 

Gross  annual  income _   Si  030  400 

Deduct  interest  at  5%  on  $6,500,000  and  4%  on  $120, OOo"..    ___     $329,'800 

Taxes  and  maintenance,  estimated _  293  600 

Interest  on  these  $1,000,000  notes  at  6% 6o!oOO 


Surplus  applicable  to  dividends  on  stock  (over  8%) $347,000 

The  notes  are  guaranteed,  prin.  &  int.,  by  Dr.  Henry  C.  Eno  and  Mr. 
Henry  Lane  Eno,  under  agreement  of  May  2  1910,  filed  with  the  trustee, 
by  which  the  guarantors  bind  themselves,  jointly  and  severally,  to  pay  the 
maturing  coupons  in  the  event  of  failure  by  the  company  to  do  so,  and  also 
to  pay  the  principal  without  requiring  recourse  first  against  the  company. 
The  notes  are  further  secured  by  deposit  of  a  fire  insurance  policy  for  $1,- 
000,000  independent  of  any  other  insurance  on  the  building,  making  any 
loss  upon  the  building  up  to  the  amount  of  the  policy  payable  to  the  trustee 
for  the  benefit  of  the  noteholders. 

Including  the  notes,  the  total  mortgage  indebtedness  is  $7,620,000.  The 
land  covered  by  the  Fifth  Ave.  Bldg.  has  been  appraised  at  $6,700,000,  and 
the  building  is  estimated  to  be  worth  $4,000,000;  No.  23  West  23d  St.  Is 
valued  at  $164,000;  total,  $10,864,000,  or  an  equity  of  $3,244,000. 

Fort  Worth  (Tex.)  Gas  Co.— Purchase.— A  deed  was  filed 
on  July  7  by  Woodward  Babcock  of  New  York,  transferring 
to  this  company  for  the  consideration  of  $1,044,311  ($644,311 
being  cash  and  $400,000  due  Jan.  1  1911),  the  gas,  franchises 
piping  and  other  property  of  the  Fort  Worth  Light  &  Powrer 
Co.,  purchased  by  him  on  Jan.  5  1910.  See  last  week's 
"Chronicle,"  V.  91,  p.  97. 

Great  Western  (Beet)  Sugar  Co.,  Denver,  Colo. — Dividends 
Begun  on  Common  Stock. — This  company  recently  declared 
at  one  time  two  quarterly  dividends  of  1}?£%  each  on  the 
$10,544,000  outstanding  common  stock,  payable,  respect- 
ively, July  2  on  shares  of  record  June  15,  and  Oct.  3  on  shares 
of  record  Sept.  15.  Dividends  on  the  common  stock  were 
begun  last  January,  the  rate  being,  as  now,  5%  per  annum. 

Dividends  on  the  7%  cum.  pref.  stock  (now  $13,130,000)  have  been  paid 
regularly  since  1S95,  the  last  declaration  covering  the  four  dividends  due 
July  2  and  Oct.  3  1910  and  Jan.  2  and  April  3  1911,  payable  in  each  case 
on  stock  of  record  on  the  15th  of  the  preceding  months.  No  bonds.  Par 
all  shares,  $100.  Factories  at  Eaton,  Greeley,  Windsor,  Ft.  Collins,  Love- 
land,  Longmont,  Sterling,  Brush  and  Ft.  Morgan,  Colo.,  Scottsbluff,  Xeb., 
and  Billing-s,  Mont.  Pres.,  C.  S.  Morey:  Vice-Pres.,  W.  A.  Dixon:  Sec, 
W.  L.  Petrikin:  Aud.,  R.  K.  Marsh,  all  of  Denver;  Treas.,  M.  D.  Thatcher, 
Pueblo. — V.  82,  p.   1272. 

Hudson  River  Telephone  Co. — Certain  Minority  Share- 
holders Object. — While  the  assets  of  this  company  have  been 
taken  over  by  the  Central  New  York  Telephone  &  Telegraph 
Co.  (N.  Y.  Telephone  Co.,  V.  89,  p.  1351),  the  company  itself 
has  not  been  wound  up  or  absorbed,  owing,  it  appears,  to 
the  dissatisfaction  of  certain  minority  shareholders.  Com- 
pare V.  88,  p.  1004,  1132,  1556. 

Intercontinental  Rubber  Co. — Reduction  of  Stock. — Under 
date  of  May  31  1910  a  certificate  has  been  filed  reducing  the 
pref.  stock  25%  through  the  retirement  at  par  and  accrued 
dividends  of  10,500  shares  of  $100  each  ($1,050,000),  leaving 
outstanding  $3,150,000  pref.     Compare  V.  90,  p.  1428,  562. 

Laclede  Gas  Light  Co.,  St.  Louis. — Proposed  Reduction 
in  Price  of  Gas — ATatural  Gas. — Vice- Pres.  and  Gen.  Mgr. 
C.  L.  Hoiman  in  a  letter  addressed  to  Mayor  Kreismann  (see 
"St.  Louis  Globe- Democrat"  of  July  10)  says  in  substance: 

Our  present  rates  are  $1  10  gross  and  $1  net  per  1,000  cu.  ft.  for  illumi- 
nating gas:  90c.  gross,  80c.  net,  per  1,000  cu.  ft.  for  the  first  10,000  cu.  ft. 
used  for  fuel  or  industrial  purposes,  and  70c.  gross,  60c.  net,  for  all  gas  used 
for  such  purposes  In  excess  of  that  quantity  through  one  meter  In  any 
one  month. 

If  early  provision  can  be  made,  by  ordinance,  for  the  adoption  of  the  more 
accurate  heat-unit  basis  as  the  standard  for  determining  gas  quality  In  lieu 
of  candle-power  requirements,  and  for  the  making  of  a  minimum  monthly 
charge  of  50c.  against  consumers  whose  bills  are  less  than  that  amount,  we 
will  voluntarily  on  Oct.  1  1910  (or  within  30  days  after  such  ordinance 
becomes  effective)  make  a  reduction  in  the  rates  charged  for  gas  so  as  to 
effect  the  saving  to  customers  of  20c.  per  1,000  cu.  ft.  on  gas  used  for 
Illuminating  purposes.  This  plan  will  establish  for  every  use  a  flat  rate  of 
80c.  for  the  first  10,000  cu.  ft.  of  gas  passed  through  one  meter  in  any  one 
month  for  all  gas  used  for  all  purposes,  and  60c.  per  1,000  cu.  ft.  for  all 
consumption  in  excess  of  that  quantity.  These  prices  are  net  to  the  com- 
pany, the  charge  to  be  90c.  for  the  first  10,000  cu.  ft.  and  70c.  for  all  in 
excess  of  that  quantity  per  month,  with  a  discount  of  10c.  on  each  1,000 
cu.  ft.  if  bills  are  paid  within  five  days. 

Arrangements  have  been  practically  concluded  with  the  Bush-Everett 
syndicate  for  the  distribution  of  natural  gas  when  brought  to  St.  Louis, 
as  we  are  assured  it  will  be  within  the  shortest  time  consistent  with  the  ex- 
traordinary financial  and  engineering  demands  of  transporting  the  same  from 
Louisiana  to  St.  Louis.  When  the  distribution  of  natural  gas  through  our 
mains  has  been  so  perfected  as  to  enable  us  to  supply  all  of  our  customers 
therewith,  the  maximum  net  rate  to  customers  therefor  will  not  exceed 
50c.  per  1,000  cu.  ft.  for  the  first  5,000  cu.  ft.  used  in  any  one  month,  and 
all  consumption  in  excess  of  that  amount,  except  such  as  may  be  sold  at  a 
very  low  price  for  Industrial  and  manufacturing  purposes,  will  be  at  a  net 
rate  of  35c.  per  1,000  cu.  ft. — V.  90,  p.  852. 

Lake  Superior  Iron  &  Chemical  Co.  (of  New  York). — New 

Securities. — The  securities  of  this  new  company,  mentioned 
at  some  length  last  week,  are  described  as  follows: 

Common  stock,  $8,375,000;  preferred  stock,  $1,625,000,  entitled  from 
Jan.  1  1911  to  cumulative  dividends  at  the  rate  of  7%  per  annum,  with 
precedence  over  all  other  classes  of  stock  in  the  event  of  liquidation,  and 
with  rightof  exchangeon  and  after  said  date  for  common  at  par.  Par  $100. 

The  authorized  bond  issue  of  $10,000,000  1st  M.  25-year  6%  sinking 
fund  gold  bonds  (present  issue  to  be  only  $6,500,000)  constitutes  the  first 
lien  upon  the  lands  and  other  immovable  properties  specified  In  the  said 
trust  deed.  Bonds  dated  July  1  1910  and  due  July  1  1935.  but  redeemable 
In  any  amount  on  any  int.  day  at  110  and  Int.  Interest  J.  &  J.  at  Union 
Trust  Co.  (trustee),  Detroit,  and  at  Canadian  Bank  of  Commerce,  Toronto 
and  New  York.  Par  $1,000.  Annual  cumulative  sinking  fund,  beginning 
July  1  1913,  equal  to 2%  on  the  maximum  amount  of  bonds  at  any  one  time 
outstanding,  to  continue  at  that  fixed  sum  per  annum  for  purchase  of  the 
bonds  In  the  open  market  whenever  obtainable  at  a  premium  of  10%  or  less. 


July  1G  1910. 


THE  CHRONICLE 


157 


"This  company  will  be  the  largest  producer  of  charcoal  pig  Iron,  of  wood 
alcohol  and  of  acetate  of  lime  In  the  United  States."  Its  President  Is  John 
Joyce,  Boston;  Sec,  L.  F.  Knowls,  Detroit;  Treas.,  A.  Van  Oss,  New 
York  and  Toronto.     See  also  V.  91,  p.  97. 

Lord  &  Taylor,  New  York. — New  President. — Joseph  H. 
Emery,  formerly  Secretary,  has  been  elected  President. 
Compare  V.  91,  p.  41. 

Manufacturers'  Light  &  Heat  Co.,  Pittsburgh,  Pa. — New 
Director. — J.  I.  Buchanan  of  Pittsburgh,  a  local  banker, 
has  been  elected  a  director  to  succeed  Thomas  Alexander, 
who  recently  resigned. 

tort  of  Committee. — The  shareholders  have  received  the 
report  of  the  committee  appointed  last  February  to  investi- 
gate the  large  amount  charged  to  depreciation. 

finds  nothing  to  indicate  that  the  auditors  were  not  war- 

ra  .ted  in  making  these  deductions,  and  they  believe  that  "it  will  prove  to 
the  best  interests  of  all  concerned  for  the  amount  of  the  write-off  to  remain 
as  the  auditc  -  havi  axed  it."  The  committee  say:  "Properly  financed, 
there  is  no  reason  that  we  can  see  why  dividends  may  a  b<  oon  forth- 
coming. The  total  debt,  bonds  and  otherwise,  seems  to  be  nearlng  a  point 
where  refunding  may  be  successfully  undertaken." — V.  90,  p.  1428. 

Mexican  National  Packing  Co. — Reorganization  Plan. — 
The  securities  to  be  issued  under  the  plan  by  the  new  (Eng- 
lish) company  were  described  last  week  (p.  97).  The  correct 
terms  of  exchange   are: 

Terms  oj  Exchange  OJJcred  Assenting  Holder. 

To  Be  Exchanged 

2d  M.DelJ.  P/.Sh.  Com.Sh. 

Rastro  deb.  (£500,000),  each  £100  thereof £60  £40 

6%  gold  bonds  (each  §100  thereof) ...  £20 

Pref.  or  ordinary  shares  (each  $100  thereof) £2   10s 

—V.  91,  p.  97. 

Milwaukee  (Wis.)  Gas  Light  Co. — New  Officers. — Allison 
P.  Lathrop,.  President  of  the  American  Light  &  Traction 
Co.,  was  on  July  6  elected  President  to  succeed  Emerson  Mc- 
Millin,  now  Chairman  of  the  board. — V.  87,  p.  1423. 

New  England  Investment  &  Security  Co. — Sale  of  Berk- 
shire  Street  Ry. — See  New  York  New  Haven  &  Hartford  RR. 
bel  w.— V.  90,  p.  503. 

New  York  &  Pennsylvania  Telephone  &  Telegraph  Co. — 

Mayer. — See  New  York  Telephone  Co.  below. — V.  87,  p. 
163,    1482. 

New  York  &  Queens  County  Electric  Light  &  Power  Co.— 
New  Directors. — Charles  F.  Mathewson,  counsel  of  the  com- 
pany, and  J.  F.  Eagle  have  been  elected  directors.  Frank 
Tilford  (formerly  President)  resigned  and  the  board  was  in- 
creased from  12  to  13. — V.  90,  p.  1175. 

New  York  Telephone  Co.- — Merger. — The  company  on 
July  8  filed  at  Albany  a  certificate  announcing  that  it  had 
absorbed  the  New  York  &  Pennsylvania  Telephone  &  Tele- 
graph Co.  (V.  87,  p.  163,  1482).— V.  90,  p.  1299. 

Pennsylvania  Canal  Co. — Default. — The  company  de- 
faulted,as  expected,  in  the  pavment  of  the  principal  of  the 
$1,948,000  6%  bonds  which  matured  on  July  1. 

The  Pennsylvania  RR.,  which  uses  parts  of  the  abandoned  canal  bed, 
guaranteed  Interest  on  the  bonds,  of  which  It  owned  $384,000  on  Dec.  31 
last.     Compare  V.  90,  p.  506. 

People's  Gas  Light  &  Coke  Co. — Listed. — The  New  York 

Stock  Exchange  has  listed  $3,000,000  additional  refunding 

M.  5%  bonds  due  1947,  making  the  total  amount  listed  to 

date  $15,400,000. 

These  $3,000,000  bonds  "are  the  only  bonds  requested  by  the  company 
to  be  certified  against  improvements,  betterments  and  extensions  since 
the  year  1900." 

Earnings  of  People's  Gas  Lt.  &  Coke  Co.  for  5  Mos.  ending  May  31  1910. 


Gross  receipts,  all  sources_$6,490,953 
Net,  after  depreciation  and 

operating   expenses 2,259,476 


Bond  Interest $795,542 

Dividends  paid  In  1910   (6 

mos.),3M% 1,225,000 


Surplus $238,934 

—V.   90,  p.   1682. 

Pullman  Co. — Injunction  Granted  Pending  Re-Hearing  — 
Judges  Grosscup,  Seaman  and  Kohlsaat  in  the  United  States 
Circuit  Court  on  July  8  issued  an  order  restraining  the  Inter- 
State  Commerce  Commission  from  enforcing  its  order  reduc- 
ing certain  rates  of  the  company  and  the  <  heat  Northern  Ry. 
until  30  days  after  a  final  disposition  of  the  case  on  a  re- 
hearing.    Compare  V.  90,  p.   1682,   1617,   1047. 

This  may  require  several  months.  The  Court  declined  to  grant  a  prelim- 
inary Injunction  on  the  claim  made  that  the  Commission  has  no  power  to 
fix  sleeping-car  rates,  but  was  Influenced  by  the  statements  of  the  Inter- 
vening railroads  in  the  case  of  the  Pullman  Co.  that  their  revenues  also 
would  be  reduced  unless  the  reduced  rates  ordered  were  enjoined  until  a 
full  hearing  of  their  evidence  as  to  the  Increased  cost  of  transporting 
Pullman  cars.  The  Court  stated  this  evidence  should  have  been  given  to 
the  Commission  at  the  original  hearings. 

The  Pullman  Co.  and  each  intervening  railroad  and  the  Great  Northern 
Ry.  must  file  a  bond  for  the  payment  into  Court  of  all  sums  collected  In 
excess  of  the  rates  fixed  by  the  Commission.  Passengers  will  receive  a 
coupon  representing  the  amount  of  the  excess  and  providing  for  Us  re- 
payment by  the  Clerk  of  the  Court  in  the  event  of  a  decision  upholding  the 
original  order  of  the  Commission. — V.  90,  p.  1682. 

St.  Lawrence  Power  Co.,  Ltd.,  Montreal. — Debentures 
Called.— Twelve  1st  M.  6%  debentures  due  Feb.  1  11)35  have 
been  called  lor  payment  Aug.  1  1910  at  the  Royal  Trust  Co., 
Montreal,  at  $525  per  debenture  and  int. — V.  89,  p.  476. 

Shawinigan  Water  &  Power  Co. — New  Securities. — The 
shareholders  voted  on  July  8  to  increase  the  authorized  issue 
of  capital  stock  from  $7,000,000  to  $10, 0(H), 000;  also  0,  issue 
$500,000  additional  debenture  stock.  It  is  thought  probable 
that  during  this  year  not  to  exceed  $1,000,000  of  the 
new  capital  stock  will  be  offered  for  subscription.  See  V.  00, 
p.  1558. 

Shults  Bread  Co.,  New  York.— Mortgage.— A  $130,000 
mtgei  has  been  Filed    to  the  Title  Guarantee   &  Trust  Co. 

The  mtge.  covers  property  at  Nos.  23,  25,  27,  29  Jackson  St.;  Nos.  267, 
269,  271,  273  Monroe  St.;  Nos.  372,  374,  376  Madison  St.,  and  Nos.  328, 
."..'So,  332.  334.  336  and  337  75th  St.,  N.  Y. — V.  90,  p.  981 


Sierra    Nevada    Water    &    Power    Co. — Receivership. A 

press  dispatch  from   Jackson,   Cal.,   states  that  Judge   Mlc- 

Sorley  has  appointed   Frank   Z.   Towle  as  receiver  for  fche 

property   on   application   by   the   Union   Trust   Co.   of   Sttn 

Francisco,  the  mortgage  trustee.  The  dispatch  adds: 

It  Is  believed  that  the  parties  Interested  In  the  reorganization  sottem 
have  failed  to  secure  new  capital  to  complete  the  project  and  meet  obliga- 
tions, thus  compelling  the  trust  company  to  protect  itself.  Work  was  be- 
gun several  years  ago,  but  suspended  after  the  fire.  Indebtedness  has  been 
Incurred  and  it  was  only  a  few  weeks  ago  that  the  property  was  sold  at 
sheriff's  sale  and  purchased  by  Frank  Z.  Towle,  the  company  finally  re- 
purchasing. fThe  sheriff's  sale.  It  Is  said,  was  made  for  the  benefit  of  credi- 
tors of  the  defunct  Market  St.  Dank  of  San  Francisco  and  unpaid  laborers 
—Ed.]— V.   81,    p.    1439,    844. 

Sierra  &  San  Francisco  Power  Co. — Bonds  Offered. — N.  W. 
Harris  &  Co.,  New  York  and  Boston;  the  Harris  Trust  & 
Savings  Bank,  Chicago,  and  Perry,  Coffin  &  Burr,  Boston, 
are  offering  by  advertisement  on  another  page  at  933^2  and 
int.,  yielding  5.  10'  ,  .  I  heunsoldportion  (lessthan  $1,500,000) 
of  the  present  issue  of  $6,500,000  first  mtge.  5%  gold  bonds, 
dated  Aug.  1  1909  and  due  Aug.  1  1949,  but  redeemable  on 
any  int.  date  at  110  and  int.  Interest  F.  &  A.  in  N.  Y. 
Par  $1,000  (c*&r*).  U.  S.  Mtge.  &  Trust  Co.,  trustee. 
Tax-exempt  in  California. 
Abstract  of  Letter  from  Pres.  G.  VV.  Bacon,  San  Francisco,  June  29  1910, 

Incorporated  May  29  1909  in  California.  Supplies  power  to  the  United 
Railroads  of  San  Francisco  (conducting  over  90%  of  the  street  railway 
business  of  that  city)  and  will  sell  current  for  general  purposes  throughout 
the  rapidly  growing  territory  served. 

Capitalization   Issued. 

Capital  stock $20,000,000 

First  mortgage  bonds  (present  issue) 6,500,000 

Second  mortgage  bonds  (present  issue) 7,450,000 

Earnings. — Without  considering  the  other  present  earnings  or  the  income 
to  be  derived  from  the  sale  of  power  for  general  purposes,  the  net  earnings 
from  the  contract  with  the  United  Railroads  alone  will,  upon  completion 
of  this  year's  construction  work  now  in  progress,  much  more  than  meet 
the  interest  on  first  mtge.  bonds.  The  present  contracts  call  for  only  about 
60%  of  the  minimum  hydro-electric  and  steam  capacity,  and  lt  is  estimated 
that  the  total  net  earnings,  upon  completion  of  the  distributing  systems  as 
at  present  contemplated,  will  exceed  twice  the  interest  on  the  1st  M.  bonds. 

Bonds. — To  provide  for  future  growth  the  company  has  created  an  issue 
of  $30,000,000  1st  M.  5%  bonds,  of  which  $6,500,000  are  now  issued  to 
provide  for  expenditures  already  made  and  to  complete  work  now  in 
progress.  Of  the  $23, 500, GOO  bonds  held  in  escrow,  $1,000,000  may  be 
issued  forthwith  against  cash  expenditures  on  certain  additions  and  exten- 
sions, and  the  balance  may  be  issued  only  for  80%  of  the  actual  and  reason- 
able cash  cost  of  permanent  extensions  and  additions,  provided  that  the 
net  earnings  for  the  previous  12  months  shall  have  been  twice  the  annual 
interest  charge,  including  all  bonds  proposed  to  be  issued. 

Plant. — The  principal  power  station,  located  on  the  Stanislaus  River, 
operating  under  an  effective  head  of  1,495  ft.,  has  a  present  capacity  of 
45,500  h.  p.;  the  other  owned  plant  brings  the  total  hydro-electric  capacity 
up  to  48,000  h.  p.  The  auxiliary  steam  station  owned  in  San  Francisco 
will  by  the  end  of  1910  have  a  capacity  of  20.500  h.  p.  and  early  in  1911 
of  25,750  h.  p.  The  company  leases  for  44  years  an  additional  steam  plant 
in  San  Francisco,  capacity  4,250  h.  p.,  so  that  next  spring  its  total  capacity 
will  pe  78,000  h.  p.,  of  which  48,000  h.  p.  will  be  hydro-electric  and  30,000 
h.  p.  steam.  The  plans  for  hydro-electric  development  on  the  Stanislaus 
River  under  existing  water  rights  will  more  than  double  the  present  hydro- 
electric capacity  whenever  warranted. 

The  company  is  now  delivering  to  the  United  Railroads  12,000  hydro- 
electric h.  p.,  and  this  is  to  be  increased  gradually  during  1910  to  the  full 
amount  required  to  operate  the  United  Railroads  system.  The  company's 
rights-of-way — partly  owned  In  fee,  but  mostly  under  perpetual  easements 
— will  permit  a  transmission  system  of  more  than  90,000  h.  p.  capacity. 

Contracts. — The  company  is  controlled  by  the  interests  that  control  the 
United  Railroads  of  San  Francisco,  and  lt  has  purchased  and  leased  the 
entire  electric  power  plant  of  the  United  Railroads  and  has  entered  into  a 
44-year  contract  to  supply  the  latter  with  power  for  the  operation  of  its 
lines.     This  contract  is  deposited  as  additional  security  for  the  1st  M.  bonds. 

Territory  Served. — While  San  Francisco  (population  over  400,000)  will  be 
the  principal  market  for  the  sale  of  power,  the  district  to  be  served  also 
Includes  the  counties  of  San  Mateo,  Santa  Clara,  Alameda,  San  Joaquin, 
Stanislaus,  Tuolumne  and  Calveras,  including  the  well-populated  district 
west  and  south  along  the  bay  of  San  Francisco  and  the  fertile  valley  of  the 
San  Joaquin  River.  Total  population  of  this  entire  territory  in  1900, 
612,157,   and    now   estimated   at   900,000. 

Equity. — The  cash  investment  in  the  physical  property  will  be,  upon 
completion  of  this  year's  construction,  over  $10,000,000,  and  an  additional 
$1,000,000,  against  which  no  1st  M.  bonds  can  be  Issued,  is  to  be  expended 
during  the  next  three  years  for  additional  distributing  and  generating 
facilities,  making  a  total  cash  investment  of  over  $11,000,000  to  secure 
hese  $6,500,000  1st  M.  bonds. — V.  89,  p.  1416,  849. 

The  Steel  Company  of  Canada,  Ltd. — Bonds  Offered. — 
The  Royal  Securities  Corporation,  Ltd.,  Montreal,  &c, 
offered  this  week  at  101  y2  and  int.  $488,000  6%  "first  mtge. 
and  collateral  trust"  bonds,  part  of  an  issue  dated  July  1 
1910  and  due  July  1  1940,  but  callable  atllOand  int.,  either 
as  a  whole,  on  or  after  July  1  1915,  or  in  part  for  sinking  fund 
only,  on  any  July  1  after  1916.  An  offering  of  $4,500,000 
of  the  bonds  in  sterling  denominations  was  made  July  11  to 
14  bv  Parr's  Bank,  Ltd.,  in  London,  on  behalf  of  purchasers, 
at  102^  and  int.  Total  authorized,  $10,000,000,  of  which 
$6,850,000  are  now  being  issued;  $500,000  of  the  issue  is  be- 
ing retained  to  retire  $500,000  outstanding  bonds  of  the 
Montreal  Rolling  Mills  Co. 

An  advertisement  says  in  substance: 

The  company  has  entered  into  agreements  to  acquire  the  undertakings 
and  all  the  assets  of  the  Hamilton  Steel  &  Iron  Co..  Ltd  la  Si 

1.'  I.,  Dominion  Wire  Mfg.  Co.,  Ltd.,  Can         Bol  ' 

til  but  196  of  the  outstanding  shares  of  the  Montreal  Rollins  Mills     0       ; 
is  expected  that  the  remaining   shari  s  of  this  company  will   be     cqul 

when  all  the  assets  th HI  bi    transferred  to  the  comp      ■■       Combl   ed 

fixed  assets  amount  to  move  than  .sio.000,000.     Net  cui  fcs 

i0,000.      Average  net  earnings  last  three  years  0  I 

inti       t  charges tor  last  yi    r  over  four  times  these  charg* 

fund,        ,,  cum  ilai     e,  bi    In  ting    1916.  will  retire  over  $6,000,000  bonds 
bel     ■    maturity. 

Directors. — Charles   S     Wilcox,    1       Id  Cyrus   A.    Birge,   Vice-Pres.; 

'ben   Hobson,  Gen  roh'    Milne,  Hon.  William  Gib 

Southam,  all  of  Hamilto      Ont.;  Char) 
red  or    i.m<  1 1c  1  a  Sc  ew   Co.),    I .    Hamilton    Benn,    ■> 

1  Harris,  M.  P.,  Brantford,  H.  S.  Hol1  il,  and  W.  D.  -Mat thews. 

Tip  onto. 

!  'with,  capital  stock,  ;v;,,ooo.000,  viz.,  $15,000,000  common  and  $10,- 
000,000   ,    ..  1  am,  pr< :"..   ivU  h  preferen  itltlea  to 

rank  equally  with  common  after  common  receives  7%.     Pr<  "  <° 

be  $11  . .".no, 000  comnn  a  and  $6,     0,000  pref,      Par  $100.     Bond  Int.  J.  &  J . 
al   Bank  of  Montreal,  Montreal,  Toronto,  Hamilton  and  New  York,  an 
Parr's  Bank,  Ltd.,  London,   I  sed  rate  of  exchai  1  86  2-d 

tov.      Par  value  of  bonds,  $1  imio.  .'..no.  sioo,  convertibl         1       1  lOOi 

£20.,  at  above  rate  of  exchange.     Mortgage  trustee,    Royal   1  rust  <^o. — 
V.   !H  .   p.  42. 

Tefft-Welier  Co.,  New  York.— Entire  Stock  of  6 

The  company  finally  closed  its  doors  on  July    II,   it-  entire 
remaining  slock  of  merchandise  having  been  taken  over  by 
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the  H.  B.  Claflin  Co.  at  72}  •>'  ,    of  the  invoice  price  in  net 
cash.— V.   91,   p.   42. 

Tonopah  Mining  Co. — Extra  Dividend. — The  directors 
have  declared  a  quarterly  dividend  of  25  cents  a  share  and 
an  extra  dividend  of  15  cents,  or  5  cents  more  than  the  extra 
dividend  paid  in  each  quarter  from  April  1909,  to  July  1910 
inclusive.  From  July  190S,  when  dividends  were  resumed 
after  the  lapse  of  several  quarters,  to  Jan.  1909  the  quarterly 
distributions  were  25  cents  each  without  any  extras.  Com- 
pare V.  86,  p.  1593.  For  the  year  ending  Feb.  28  1910  the 
total  net  profits  are  reported  as  $1,639,603. — V.  88,  p.  1135. 

Twin  Falls  (Ida.)  Land  &  Water  Co. — Offer  to  Prepay 
Bonds. — The  company  offers  to  anticipate  the  payment  of 
its  bonds  maturing  Jan.  1  1911  on  presentation  at  the  Am. 
Tri  vings  Bank,  Chicago,  on  or  before  Aug.  15  1910. — 

V.  90,  p.  564. 

United  Dry  Goods  Companies. — Listed. — The  New  York 
Stock  Exchange  has  authorized  to  be  issued  on  and  after 
Aug.  1  the  S3, 264, 400  additional  common  stock  recently 
subscribed  by  stockholders  at  par  to  acquire  control  of  the 
Lord  &  Taylor  Co.  (V.  91,  p.  42),  making  the  total  amount 
to  be  listed  S14.427.500.  The  new  stock  will  carry  divi- 
dends declared  subsequent  to  Aug.  1. — V.  91,  p.  42. 

United  Shoe  Machinery  Co. — Suit  against  Lessee.— The 
company  on  July  7  filed  in  the  Massachusetts  Supreme  Court 
an  equity  suit  against  the  Thomas  G.  Plant  Co.  of  Boston 
and  Thomas  G.  Plant  individually  to  restrain  them  from 
using  other  shoe  machines  than  those  leased  from  the  com- 
pany during  the  terms  of  the  leases,  as  provided  therein. 

The  suit  is  important  in  that  the  questions  presented  are  of  general  appli- 
cation, the  arrangements  made  with  the  manufacturers  using  the  company's 
machines  all  being  along  the  same  lines. 

The  bill  states  that  in  April  of  this  year  the  Plant  Co.  ceased  to  use  the 
machines  of  the  United  Co.,  and  since  then  has  only  partially  complied 
with  the  terms  of  the  agreement  in  making  payments.  Mr.  Plant  has 
issued  a  statement  to  the  effect  that  the  United  Co.  was  asked  to  remove  its 
machines  last  winter  in  order  that  the  Plant  Co.  might  put  in  a  set  of 
machines  made  by  an  independent  concern,  and  that  as  the  United  Co. 
refused  to  do  this,  the  Plant  Co.  took  out  the  machines  and  stored  them. 
Mr.  Plant  claims  that  the  agreement  between  the  United  Co.  and  the 
manufacturers  is  illegal. 

The  Thomas  G.  Plant  Co.  has  lately  been  advertising  extensively  in  the 
daily  papers  that  "the  'wonder  worker'  machines  are  so  modern  and 
so  superior  to  the  obsolete,  antiquated  machines  of  the  trust  that  by 
purchasing  shoes  made  on  these  machines  consumers  not  only  save  contribu- 
ting to  the  trust,  but  many,  many  millions  of  dollars  per  annum." — V.  90, 
p.   1618,   1611. 

United  States  Radiator  Corporation,  Dunkirk,  N.  Y. — 

Bonds  Offered. — The  bond  department  of  the  First  National 
Bank  of  Detroit  is  offering  at  par  and  interest,  by  advertise- 
ment on  another  page,  the  unsold  portion  of  $1,000,000 
1st  M.  6%  serial  bonds,  dated  July  1  1910,  due  in  annual 
installments  as  below  stated,  beginning  Jan.  1  1912  and  end- 
ing Jan.  1  1927,  but  subject  to  call  at  103  on  any  int.  day. 
Principal  and  interest  (J.  &  J.)  payable  in  Cleveland  or 
New  York  City.  Par  $500  and  $1,000.  Citizens'  Savings 
&  Trust  Co.,  Cleveland,  trustee.   A  circular  says  in  substance: 

Maturities:  1912,  $25,000;  1913,  $30,000;  1914,  $35,000;  1915,  $40,000; 
1916,  $45,000;  1917,  $50,000;  1918,  $55,000;  1919,  $60,000;  1920,  $65,000; 
1921,  $70,000;  1922,  $75,000;  1923,  $80,000;  1924,  $85,000;  1925,  $90,000; 
1926.   $95,000;   1927,   $100,000. 

Principal  features:  (1)  Total  assets,  $3,741,933,  or  nearly  four  times 
bond  issue.  (2)  Real  estate  and  permanent  equipment,  $2,042,620,  or 
over  twice  the  bond  issue.  (31  Quick  assets,  $1,787,855,  or  nearly  1  ', 
times  the  bond  issue.  (4)  Under  provision  in  trust  deed,  the  net  quick 
assets  must  at  all  times  equal  or  exceed  the  amount  of  bonds  outstanding. 
(5)  Average  net  earnings  for  past  live  years,  nearly  four  times  the  interest 
on  the  total  bond  issue. 
Abstract  of  Letter  from  Pres.  R.  J.  Gross.  Dunkirk,  N.  Y.,  June  30  1910. 

The  United  States  Radiator  Corporation  is  a  combination  of  four  of  the 
largest  radiator  companies  in  the  United  States,  viz..  United  States  Ra- 
diator Co.,  Dunkirk,  N.  Y.;  United  States  Heater  Co.,  Detroit,  Mich.; 
United  States  Radiator  &  Boiler  Co.,  Curry  and  West  Newton,  Pa.;  Heren- 
deen  Mfg.  Co.,  Geneva,  N.  Y.,  and  Boiler  &  Radiator  Department  of  the 
J.  L.  Mott  Iron  Works  Co.,  New  York.  [The  present  maximum  capacity 
stated  as  approximately  equal  to  28%  of  the  present  annual  consump- 
tion, Ed.) 

Assets  and  Liabilities  of  the  Four  Constituent  Companies  on  April  30  1910, 
as  Shown  b\i  Expert  Audit  (without  allowance  for  patents,  good-will,  &c.) . 


Assets  ($3,741,934). 

Cash $43,187 

Notes  &  acc'ts  receivable.  333,906 

Inventory  of  property 1 ,300.056 

Sundry  assets 22,165 

Machinery  <fe  equipment.  -  1,110,004 

Real  estate  A  buildings..  932,616 


Liabilities  ($3,741,934). 

Capital   stock $1,350,000 

Loans,      acc'ts      payable, 

and  bills  payable,  &c.  .   1,193,668 

Sundry  liabilities 95,432 

Surplus    1,102,834 


It  will  be  noted  (a)  that  the  real  estate,  buildings,  machinery  and  equip- 
ment are  valued  at  $2,042,620,  which  is  more  than  twice  the  bond  issue. 
(6)  That  the  notes,  bills  receivable  and  inventoried  property  are  in  excess 
of  $1,700,000. 

Since  the  above  statement  was  rendered,  pref.  stock  in  the  United  States 
Radiator  Corporation  has  been  sold  for  cash  at  an  amount  which  will  in- 
crease the  surplus  of  the  company  over  $500,000. 

From  the  proceeds  of  the  sale  of  the  bonds  and  pref.  stock,  the  corpora- 
tion will,  on  .July  1,  practically  be  in  position  to  liquidate  all  its  floating 
debt  and  have  ample  working  capital. 

The  authorized  capital  stock  is:  7%  cumulative  pref.,  $4,000,000-  com- 
mon stock,  $4,000,000.  There  will  be  issued  approximately  $2,600,000  of 
the  pref.  stock,  there  remaining  in  the  treasury  about  $1,400,000  for  future 
betterments,  extensions,  &c.  The  companies  forming  the  merger  took  for 
their  properties  pref.  stock  for  an  amount  considerably  less  than  the  net 
appraised  values  of  their  old  properties. 

Net  Earnings  as  Reported  bv  Haskins  &  Sells. 
1905.  1906.  1907  1908.  1909.         Ar.perann. 

$309,549         $221,276         $241,782         $153,542         $216,919         .$228,613 

The  five  companies  have  been  in  existence  from  18  to  22  years,  doing  a 
successful  business  and  paying  dividends  continuously  for  many  years. 
The  five  plants,  three  of  which  are  among  the  largest 'individual  radiator 
plants  in  the  United  States,  are  admirably  located,  not  only  for  cheap  pro- 
duction but  for  advantageous  distribution.  We  believe  that,  through  the 
consolidation,  economies  will  immediately  be  effected  which  will  greatly  in- 
crease the  earnings. 

[Dh-ectors  (and  officers):  President,  R.  J.  Cross,  Pres.  of  Mercantile 
Nat.  Bank  of  Dunkirk,  for  over  20  years  Pres.  of  U.  S.  Radiator  Co.  of 
Dunkirk  and  for  many  years  V.-P.  and  actively  identified  with  Brooks 
Locomotive  Works  and  later  V.-P.  of  Am.  Locomotive  Co.;  V.-P.  and 
Treas.,  Henry  T.  Cole  of  Detroit,  for  18  years  V.-P.  and  Gen.  Man.  of 
U.  S.  Heater  Co.  of  Detroit;  V.-P.  and  Gen.  Man.,  W.  L.  Herendeen  of 
Herendeen  Mfg.  Co.,  Geneva,  N.  V.;  Secretary.  J.  J.  Blackrnore  of  J.  L 
Mott  Co.,  N.  Y.  City;  J.  Brooks  Nichols,  Detroit:  George  Ducharme,  De- 
troit, former  Pres.  of  U.  S.  Heater  Co.:  John  T.  Shaw,  V.-P.  of  1st  Nat. 
Bank,  Detroit;  E.  G.  Herendeen,  Elmira,  N.  Y.;  G.  C.  Blackrnore,  former 
Pres.  U.  S.  Radiator  &  Boiler  Co.,  West  Newton,  Pa.] — V.  90,  p.  1366; 
V.  91,  p.  42. 


United  States  Realty  &  Improvement  Co. — Earnings. — 
For  the  two  months  ending  June  30: 

Two                    Gross           Interest  on  Management  Interest  on  Balance 

Months —      Earnings.      Mtqes.,  &c.  Expenses.  Deb.  Bonds.  for  Divs 

1910    $522,671           $114,975  $77,493  $100,000  $230,204 

1909    487,366             111,737  60,679  110,700  204  249 

— V.  90,  p.   1682,   1422. 

United  Water  &  Light  Co.,  Pittsburgh,  Pa,.— Collateral 
Notes  Offered.— J.  S.  &  W.  S.  Kuhn  Inc.,  Pittsburgh,  New 
York,  &c,  are  placing  at  100  and  int.  $800,000  6%  collateral 
(bond  secured)  gold  notes,  guaranteed  by  endorsement  by 
the  American  Water  Works  &  Guarantee  Co.  of  Pittsburgh, 
Pa.,  dated  April  1  1910,  due  April  1  1915,  1920  and  1925, 
but  redeemable  in  any  amount  on  any  interest  day  at  103 
and  int.  on  60  days'  notice.  Denominations  $100,  $500  and 
$1,000  (c*).  Int.  A.  &  O.  at  Farmers'  Loan  &  Trust  Co., 
N.  Y.  City,  trustee.     A  circular  says: 

A  holding  company,  all  of  whose  capital  stock  Is  owned  by  the  American 
Water  Works  &  Guarantee  Co.  of  Pittsburgh.  Owns  the  controlling  stock 
interest  In  certain  water  works  and  electric-light  plants,  as  well  as  several 
blocks  of  5%  gold  mtge.  bonds  of  a  number  of  the  subsidiary  companies 
controlled  and  operated  by  the  American  Water  Works  &  Guarantee  Co., 
and  which  are  guaranteed  by  them.  Under  the  terms  of  the  deed  of  trust 
securing  this  Issue,  gold  mortgage  bonds  bearing  not  less  than  5%  interest 
of  corporations  supplying  water  or  light  to  the  public — which  bonds  must 
be  only  such  as  are  guaranteed  principal  and  interest  by  the  American  Water 
Works  &  Guarantee  Co. — are  deposited  with  the  trustee  at  the  ratio  of 
$125  of  bonds  to  every  $100  of  notes  issued.  The  total  amount  of  this 
Issue  of  notes  may  at  no  time  exceed  $4,000,000,  and  the  ratio  of  125%  of 
bonds  to  100%  of  notes  issued  must  be  maintained  at  all  times.  The  net 
annual  earnings  of  the  Am.  Water  Works  &  Guarantee  Co.,  which  company 
guarantees  the  payment  of  these  notes.  Is  over  $600,000. 

The  $800,000  notes  now  offered,  being,  we  are  informed,  the  first  issue 
under  the  April  1   1910  trust  deed,  mature:  Series  "E,"  $250,000,  1915; 
"J,"   $200,000,    1920:   "O,"   $350,000,    1925. 
Collateral  for  the  $800,000  6%  Notes  Now  Offered,  Consisting  of  $1,000,000 

IstM.  5%  Bonds  of  Cos.  Owned  and  Controlled  by  Am.  W.W.&Guar  Co. 

Joplin  (Mo.)  Water  Works  Co.  (V.  89,  p.  532) __        ..$37,000 

Birmingham  (Ala.)   Water  Co.   (V.  79,  p.  502) 480,000 

City  Water  Co.,  E.  St.  Louis  and  Granite  City,  111.  (V.  81,  p.  615) ._    66,000 
Portsmouth,  Berkley  &  Suffolk  (Va.)  Water  Co.  (V.  90,  p.  854). .311,000 

Shreveport  (La.)    Water  Works  Co.   (V.  87,  p.  1014) 96,000 

Huntington  (W.  Va.)  Water  Co.  (V.  85,  p.  603) ._   10,00o 

Financial  Statement  of  Above  Properties  as  of  April  30  1909  (not  1910) . 

Gross  Net  Miles  of     Hy- 

Rcvenue.  Revenue.  Pipe,     drants.  Consumers. 

$436,188  $131,918  235.14         511  13, 753. .Birmingham,  Ala. 

318,435  78,844  159.99          543  10,910. .E .  St.  L.   &  Granite  City. 

83,162  29,320  51.98         315  3,687.  _  Huntington,   W.  Va. 

89,908  22,240  50.71         286  4, 585.. Joplin,  Mo. 

191,758  65,962  107               326  7, 728.. Portsmouth,  Va. 

101,881  19,701  38.18         378  2, 884.. Shreveport,  La. 

$1,221,332      $347,985      643  2,359      43, 544. .Total. 

[There  are  outstanding,  we  understand,  only  $450,000  United  Water 
&  Light  Co.  secured  notes  dated  Oct.  1  1908,  and  there  have  been  Issued 
of  that  company's  1st  M.  and  collateral  trust  5s  dated  May  1  1907  only 
$939,000,  of  which  $625,000  were  pledged  to  secure  the  notes  of  1908.  See 
V.  87,  p.  1092. 

Waters-Pierce  Oil  Co. — Settlement  of  Oklahoma  Ouster  Suit. 
— The  company  on  July  7  agreed  to  a  compromise  of  the 
Oklahoma  ouster  suit  under  which  a  judgment  is  to  be  en- 
tered for  $75,000  for  violation  of  the  State  anti-trust  law. 

The  company  agrees  to  maintain  uniform  prices  for  oil  and  oil  products 
at  all  stations  in  the  State  until  such  prices  have  been  regulated  by  the 
State  Corporation  Commission  or  it  has  been  decided  that  the  Corporation 
Commission  has  no  power  to  regulate  them,  and  the  Attorney-General 
shall  at  once  institute  proceedings  to  fix  the  prices. 

All  future  disputes  between  the  company  and  the  State  are  to  be  settled 
by  the  Attorney- General,  acting  for  the  State,  and  C.  H.  Parker,  of  Enid, 
representing  the  company,  and  in  case  these  two  fail  to  agree,  they  shall 
call  in  one  of  the  Judges  of  the  Supreme  Court,  who  shall  act  as  umpire.  In 
case  of  the  violation  of  any  of  the  provisions  of  the  agreement  the  judgment 
or  settlement  is  to  be  nullified  or  set  aside,  except  as  to  the  fine,  and  the 
company  to  be  no  longer  immune  from  prosecution  in  an  ouster  proceeding. 

The  company  states  it  intends  to  erect  a  refinery,  to  cost  not  less  than 
$150,000,  at  some  city  convenient  to  the  oil  fields  of  the  State,  to  furnish  a 
better  quality  of  oil;  but  this  is  merely  a  promise  and  not  be  considered 
one  of  the  obligations  of  the  compromise. — V.  89,  p.  1546. 

— The  Hand-Book  of  Securities  issued  this  week  by  the 
publishers  of  the  "Commercial  and  Financial  Chronicle" 
contains  a  monthly  range  of  prices  to  July  1  of  stocks  and 
bonds  sold  at  the  Stock  Exchanges  in  New  York,  Boston, 
Philadelphia,  Baltimore,  Chicago  and  Pittsburgh.  There 
is  also  a  yearly  range  of  prices  for  bonds  and  stocks  sold  on 
the  New  York  Stock  Exchange  for  the  past  G}4  years  and 
a  yearly  range  for  3J^  years  of  Boston  and  Philadelphia 
prices.  In  addition  to  the  tables  of  prices,  the  book  con- 
tains elaborate  tables  with  details  of  securities,  together 
with  the  earnings  and  fixed  charges  of  the  respective  com- 
panies, and  showing  as  nearly  as  practicable  the  surplus 
available  to  meet  charges  and  dividends.  There  is  a  table 
of  dividend  payments  for  6%  years.  The  book  contains 
192  pages.  Price  one  dollar  or  to  "Chronicle"  subscribers 
75  cents. 

— Attention  is  called  to  the  advertisement  of  Colston, 
Boyce  &  Co.,  Baltimore,  relating  to  Northern  Central  Rail- 
way stock,  which  at  present  price  will  pay  about  4^2%  under 
the  proposed  lease  of  the  road  to  the  Pennsylvania  RE..  Co. 
See  "Investment  News"  on  another  page. 

— Frank  A.  Ruggles,  53  State  St.,  Boston,  has  issued  his 
"Pocket  Manual"  giving  monthly  range  of  prices  from  Janu- 
ary to  July  of  all  classes  of  stocks  dealt  in  on  the  Boston  mar- 
ket, and  also  an  eight-year  range  of  prices. 

— Tefft  &  Co.,  5  Nassau  St.,  have  issued  a  July  circular  of 
15  pages,  mainly  devoted  to  New  England  mill  and  New  York 
bank  and  trust  company  stocks. 

— City  of  Atlanta,  Ga.,  4}^%  bonds  are  being  offered  by 
Robinson- Humphrey  Co.,  Atlanta .  The  bonds  are  described 
in  the  "Chronicle"  issue  of  May  21,  page  1377. 

— New  York  State  new  4%  canal-improvement  bonds, 
exempt  from  taxation,  are  offered  for  sale  by  White.  Weld 
&  Co. — see  advertisement  . 

— Kountze  Bros,  are  offering  at  market  price  New  York 
State  canal  improvement  4r[    bonds — see  advertisement. 
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COMMERCIAL   EPITOME. 

Friday  Night,  July  15  1910. 

Conservatism  is  still  very  noticeable  in  all  branches  of 
industry,  though  in  the  aggregate  the  trade  of  the  country 
is  said  to  be  fully  as  large  as  at  this  time  last  year.  Rains 
have  benefited  spring  wheat  and  the  reports  in  regard  to 
the  outlook  for  other  crops  are  in  the  main  favorable.  The 
hot  weather  has  stimulated  business  in  some  lines,  especially 
among  retailers. 

LARD  on  the  spot  has  been  irregular.  Live  hogs  have 
weakened  at  times,  owing  to  increased  arrivals,  but  offerings 
of  product  have  been  light.  Trade  has  been  quiet.  Prime 
Western  12.15c,  Middle  Western  12c.  and  City  steam  lL%c 
Refined  lard  has  been  quiet  and  easy,  but  without  marked 
change  in  quotations.  Refined  Continent  12.70c,  South 
America  13.75c  and  Brazil  in  kegs  14.75c  The  speculation 
in  lard  futures  has  been  active,  with  prices  irregular.  Of  late 
there  has  been  heavy  liquidation  by  large  packers  and  also 
scattered  general  realizing.  Also  receipts  of  hogs  have  in- 
creased. On  the  other  hand,  the  spot  situation  is  considered 
strong,  and  on  recessions  commission  houses  have  made 
purchases.     Shorts  have  covered  on  declines. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  NEW  YORK. 


Sat.        Mon. 
July  delivery..             ..12.05       12.00 
September  delivery 12.25       12.14 


Tucs. 
11.80 
12.01 


Wed. 
11.97 
12.17 


Thurs.  Fri. 
11.95  11.85 
12.16        12.10 


DAILY   CLOSING  PRICES  OF  LARD   FUTURES   IN  CHICAGO. 


Sat. 


July  delivery 11.87  M 

September  delivery 1 1 .97  H 


.A  Ton. 
11.80 
11.85 


Tues. 
11.67  H 
11.75 


Wed. 
11.80 
11.90 


Thurs.  Fri 
W.TtYi  11.65 
11.85        11.77H 

PORK  on  the  spot  has  been  strong.  Trade  has  been  dull 
but  offerings  have  been  light.  Mess  $25  50@$26,  clear 
$24  50@$26  and  family  $26@$26  50.  Beef  has  been  dull 
and  firm;  stocks  continue  small.  Mess  $15@$16,  packet 
$16@$17,  family  $19  50  and  extra  India  mess  $30.  Cut 
meats  have  been  quiet  and  firm;  pickled  hams,  regular, 
lb%@\Q>%c;  pickled  bellies,  clear,  18@18^2C.;  pickled  ribs 
18H@18%c  Tallow  has  been  quiet  and  steady;  City  6^c 
Stearines  have  been  dull  and  steady;  oleo  9^c;  lard  14c 
Butter  has  been  firmer;  supplies  of  high  grades  light;  cream- 
ery extras  28%@29c  Cheese  has  been  firmer,  with  a  moder- 
ate demand;  State,  whole  milk,  colored  or  white,  fancy, 
1534c     Eggs  quiet  and  steady;    Western  firsts   17@18c 

OIL. — Linseed  has  been  strong,  with  a  quiet  trade  in 
small  lots.  City,  raw,  American  seed,  79@80c;  boiled  80@ 
81c,  Calcutta,  raw,  90c  Cottonseed  has  been  quiet  and 
easy;  winter  8.25@8.70c,  summer  white  8.20@8.85c  Lard 
has  been  dull  but  firm;  refiners  report  difficulty  in  securing 
material  for  pressing;  prime  $1@$1  04,  No.  1  extra  62@63c 
Cocoanut  has  been  in  moderate  demand  and  steady;  Cochin 
10@10^c,  Ceylon  9@9J4c  Olive  has  been  dull  and  easy 
at  75@80c.  Corn  firmer  at  6.20@6.25c  Cod  firm,  with  a 
good  trade;  domestic  40 @ 42c,  Newfoundland  43@45c 

COFFEE  on  the  spot  has  been  more  active  and  firmer. 
Rio  No.  7,  8y2@85Ac.;  Santos  No.  4,  9^@9%c  West  In- 
dia growths  have  been  quiet  and  firm;  fair  to  good  Cucuta 
10H@10;H2C.  The  speculation  in  future  contracts  was  ac- 
tive early  in  the  week  but  of  late  it  has  been  quieter.  Prices, 
however,  have  been  firm ,  as  a  rule ,  though  without  important 
changes.  An  encouraging  feature  has  been  an  increased  de- 
mand for  the  actual  coffee.  European  houses  have  sold  here 
to  some  extent,  but  local  spot  interests  have  made  purchases. 
There  has  been  some  switching  from  the  near  months  to  the 
distant.     Closing  prices  were  as  follows: 

July   6. 70c.  |  November.. 6. 90c.  |  March 7.04c. 

August 6.75c.   December    6.90c.|Aprll    7.05c. 

beptember 6.85c.  January 6.95c.lMay      ._  .     7.07c. 

October 6.85c.   February 7.00c.|June _.7.07c. 

SUGAR. — Raw  has  been  quiet  and  easier.  Centrifugal, 
96-degrees  test,  40.3c;  muscovado,  89-degrees  test,  3.80c; 
molasses,  89-degrees  test,  3.55c  Refined  has  been  quiet 
and  steady.  Granulated  5.15c  Spices  have  been  firm  and 
more  active;  grinders  as  a  rule  are  carrying  small  supplies. 
Teas  have  been  moderately  active  and  generally  firm .  Wool 
has  been  quiet  and  steady.     Hops  have  been  dull  and  steady. 

PETROLEUM.— Refined  has  been  steady.  There  has 
been  a  good  demand  for  export  of  late,  but  domestic  trade 
has  been  limited  to  small  lots.  Refined  barrels  7.65c;  bulk 
4.15c;  cases  10.05c  Gasoline  has  been  steady  with  trade 
moderately  active;  86-degrees  in  100-gallon  drums,  18 %c; 
drums  $8  50  extra.  Naphtha  has  been  steady,  73@76- 
degrees  in  100-gallon  drums,  16%c;  drums  $8  50  extra. 
Spirits  of  turpentine  has  been  stronger  at  68@68J^c;  local 
trade  dull;  export  trade  good  at  the  South.  Rosin  has  been 
quiet  and  firmer;  common  to  good  strained  $5  55. 

TOBACCO. — The  market  for  domestic  leaf  has  been  quiet. 
Prices  have  ruled  firm,  however,  as  stocks  are  moderate  or 
light.  Western  crop  news  has  been  rather  unfavorable. 
Havana  has  been  in  fair  request  and  firm.  There  has  been 
more  activity  in  Sumatra  at  firm  quotations. 

COPPER  has  been  easier.  Trade  has  been  dull,  consum- 
ers as  a  rule  being  disposed  to  hold  off  for  lower  prices. 
Lake  12^@12^c;  electrolytic  12Jic;  casting  12@12^c. 
Lead  has  been  quiet  and  steady  at  4.35@4.45c  Spelter  has 
been  quiet  and  steady  at  5.15@5.40c.  Tin  has  been  quiet 
and  firmer;  spot  32. 70(5)32. 75c  Iron  has  been  steady;  No.  1 
Northern  $16  25(5$10  75;  No.  2  Southern  $15  75@$16. 
Trade  has  been  quiet,  though  a  somewhat  larger  inquiry  has 
been  reported  of  late  from  the  East. 


COTTON. 

Friday  Night,  July  15  1910. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
36,580  bales,  against  21,571  bales  last  week  and  22,879 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1909  7,164,842  bales,  against  9,752,229  bales 
for  the  same  period  of  1908-09,  showing  a  decrease  since 
Sept.  1  1909  of  2,587,387  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston    

664 

333 

780 

1,607 

1,485 

832 

5,701 

Port   Arthur 

Corp. Christ!,  &c_ 

New  Orleans 

Gulf  port 

Mobile    ._ 

848 

1.831 

272 

1,865 

1,153 

1,359 

7,328 

"is 

"278 

"428 

r.062 

l",758 

3",  53  9 

Pensacola 

Jacksonville,  &c. 

Savannah . 

437 

978 

179 

386 

247 

1,101 

3,328 

Brunswick 

Charleston 

2,087 

1,666 

2 

1,344 

266 

94 

5,459 

Georgetown 







Wilmington 

. 

Norfolk 

1,350 

1,137 

1,554 

802 

686 

958 

6,487 

N'port  News,&c_ 

New  York 

973 

295 

15 

351 

52 

2,076 

3,762 

Boston     . 

1 

2 

5 

8 

Baltimore 

968 

968 

Philadelphia 













Totals  this  week. 

6,373 

6,518 

3,232 

6,355 

4,951 

9,151 

36,580 

The  following  shows  the 
since  Sept.  1  1909,  and  the 
last  year: 


week's  total  receipts,  the  total 
stocks  to-night,  compared  with 


Receipts  to 
Julu    15. 

1909-10. 

1908-09. 

Stock . 

This 
Week. 

Since  Sep 
1  1909. 

This 

Week. 

Since  Sep 
1  1908. 

1910. 

1909. 

Galveston 

Port  Arthur 

Corp.  Christ,  &c. 

New   Orleans 

Gulf  port ... 

Mobile 

Pensacola. . 

Jacksonville,    &c. 
Savannah.    . 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

N'port  News,  &c_ 

New    York 

Boston    

5,701 

7~,328 
3,539 

3~,328 
5,459 

6~,487 

3",762 

8 

968 

2,471,659 

142,381 

72,058 

1,289,174 

8,992 

246,790 

137.810 

39.490 

1,330,245 

229,426 

220,430 

1,576 

312,453 

515,769 

18,789 

32,257 

14.066 

79,581 

1,896 

8,793 

l",387 
5,709 

2",759 
8,848 

l",348 

~"26 

15 

73 

659 

182 

"351 
194 
181 

3,592,030 

152,759 

153,590 

2,075,805 

20,221 

380,211 

163,997 

29,748 

1,491,643 

319,847 

209,718 

2,649 

409,177 

588,525 

17,891 

19,101 

18,992 

99,785 

6,540 

18.845 

62,842 
3,468 

12,285 
3,640 
2,779 

634 
8,557 

99,205 
2,989 
4,076 
1,076 

22,060 

80,172 
8,371 

22,611 

271 

3,526 

~"il7 
8,070 

154,766 
4,453 

Baltimore. 

Philadelphia 

5,639 
2,757 

Total . 

36,580 

7,164,842 

30,525 

9,752,229 

220,396 

312,813 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

Galveston 

Pt.  Arthur,  &c. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington.  . 

Norfolk 

N'port  N.,  &c 
All  others 

5.701 

7,328 
3,539 
3.328 

~5~459 

"  6,487 

4,738 

8,793 
1,387 
5,709 
2,759 
1,348 

41 

73 

659 

182 

9,574 

10,857 

4.420 
3,080 
4,050 

"""293 
599 
841 

872 

2,648 

3,696 

44 

1,101 

"~323 

38 

950 

187 

1,566 

3,149 
275 
8,112 
1,271 
6,378 

"  ~l",960 
196 

1,948 
213 

2,099 

34,770 

47 

16,734 

4,494 

25,473 

2,247 

1,603 

5,153 

12,127 

598 

936 

Total  this  wk. 

36,580 

30,525 

25,012 

10,553 

25,601 

104,182 

Since  Sept.  1. 

7,164,842 

9,752,229 

8,170,320 

9,637,198 

7,656,353 

9,677,821 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  27,718  bales,  of  which  12,066  were  to  Great  Britain, 
2,812  to  France  and  12,840  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1909: 


Week  ending  July  IE 

1910. 

From  Sept.  1  1909  to  July  15  1910. 

Exported  to — ■ 

Exported  to — 

Exports 
from — 

Great 

Conti- 

Great 

Conti- 

Britain. 

Fr'nce 

nent 

Total. 

Britain . 

France . 

nent. 

Total. 

Galveston 

715,532 

377.722 

957,520 

2,050,774 

Port    Arthur.  . 

25,883 

18,398 

98,100 

' 

Corp.Chris.,&c. 

16,975 

Hi. 'J7.-> 

New  Orleans.. 

2,782 

3,541 

6,323 

571,995 

187,538 

400,531 

1,160,064 

Mobile 

39,348 

40.942 

154,891 

Pensacola 

48,950 

54,674 

10,161 

i  13,785 

Gulfport 

7,818 

1,074 

8,892 

Savannah  

50 

50 

240,311 

771,259 

Brunswick 

87,045 

5,496 

99,041 

191,582 

Charleston 

16,901 

101, 095 

117,990 

Wilmington 

100,690 

15,700 

Norfolk 

4,863 

I    12] 

Newport  News 





New  York 

8,934 

2,812 

7,693 

19,439 

326,926 

6S.604 

164,050 

559.580 

Boston   

350 

381 

731 

109,295 

Baltimore 

50 

50 

18,463 

7,896 

31,054 

57,413 

Philadelphia  .. 

45,281 

16,941 

62,228 

Portland,    Me 

1.', 



127 

San  Francisco 

775 

775 

Seattle  

350 

350 

29,015 

29,016 

Tacoma 

Portland,  Ore. 

200 

200 

Pembina 





600 

600 

Detroit 











Total 

12,066 

2. ML' 

12,840 

27,718 

2,348,392 

89  1 ,620 

2,703,500 

5,946,512 

Total   1908-09. 

8.280 

2.900 

21,477 

32.663 

3.490.052 

1028053 

}.  753 .071 

8,271,176 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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On  Shipboard,  -VoJ  Cleared  for- 


July  15  at — 

Great 

Ger- 

Other 

( Coast- 

Leaving 

Britain. 

France 

many. 

Foreign 

wise. 

Total. 

Stock. 

New  Orleans. . 

2,912 

663 

4.445 

1,247 

9.267 

53,575 

Galveston 

2,237 

1,484 

3,721 

15,124 

Savannah 



12,285 

Charleston 



2,779 

Mobile 

1,800 

1,800 

1,668 

Norfolk 

7,263 

7,263 

1,294 

New  York 

5,000 

1,000 

1,200 

7, 2  00 

92,005 

Other  ports 

175 



60 

50 



285 

12,130 

Total  1910. . 

8,087 

1,663 

3,497 

4.495 

11,794 

29,536 

190,860 

Total  1909_ 

8,856 

9,972 

4.059 

14,015 

7,847 

44,749 

268,064 

Total  1908.. 

15,407 

9,710 

14,799 

3,865 

12,356 

56,137 

172,933 

Commission  houses 
moderately  at  times 
parts  of  the  Mis- 
states.      Excessive 


Speculation  in  cotton  for  future  delivery  has  been  more 
active,  with  prices  irregular.  The  trend  of  the  old-crop 
months,  especially  July,  has  been  upward,  while  the  next 
crop  has  at  times  been  inclined  to  sag.  The  principal 
feature  of  the  week,  however,  has  been  a  sharp  advance  in 
July,  due  to  covering  of  shorts,  mainly  for  local  account, 
though  also  for  Wall  Street  and  Liverpool  interests.  The 
offerings  of  the  old-crop  months  have  been  noticeably  light 

a  rule,  though  Southern  bull  interests  have  sold  openly  at 
times.  Some  thought  this  was  for  the  purposes  of  pre- 
venting a  more  rapid  advance  at  this  time.  On  Thursday, 
the  14th  inst.,  a  New  Orleans  bull  leader  now  here  offered 
100,000  bales  of  July  at  17  cents.  At  times  local  and  Phila- 
delphia spot  interests  have  sold  July  in  small  lots,  supposedly 
against  cotton  coming  here  from  the  South  and  Liverpool 
for  delivery  on  contracts.  English  advices  received  heir 
of  late  have  stated  that  some  30,000  to  40,000  bales  will 
arrive  here  in  time  for  delivery  on  contracts.  On  the  other 
hand,  according  to  reports  current,  freight  room  has  been 
engaged  for  shipments  of  about  30,000  bales  from  the  local 
stock.  The  short  interest  in  July  is  estimated  by  some 
close  observers  at  from  40,000  to  50,000  bales,  principally 
among  scattered  bears,  and  some  put  the  short  interest  in 
August  at  as  high  as  200,000  bales. 
have  purchased  the  new-crop  months 
on  bullish  crop  reports  from  some 
sissippi  Valley  and  the  Atlantic 
rains  have  occurred  in  parts  of  the  Mississippi  Valley.  A 
rather  heavy  precipitation  has  also  been  reported  at  times  in 
parts  of  Georgia,  North  Carolina  and  Alabama,  where  dry 
weather  is  said  to  be  much  needed.  A  somewhat  larger  spot 
demand  has  been  reported  at  some  points  in  the  South  at 
firm  quotations.  There  has  been  covering  in  the  distant 
months  by  local  shorts  who  were  made  nervous  by  the 
strength  of  July.  On  the  other  hand,  the  weather  over 
many  sections  of  the  South  has  been  favorable.  Beneficial 
showers  have  fallen  in  various  parts  of  Texas  and  Oklahoma 
and  temperatures  at  the  Southwest  have  been  lower.  In  the 
eastern  half  of  the  belt,  although  there  have  been  numerous 
rains,  the  precipitation  in  many  sections  has  been  lighter. 
It  is  contended  by  many  that  the  rains  have  been  too  widely 
scattered  to  interfere  with  field  work.  Some  people  are 
banking  upon  a  large  yield  in  Texas.  They  think  that  with 
a  normal  amount  of  moisture  during  the  remainder  of  this 
month  and  in  August  a  crop  of  over  4,500,000  bales  is  possi- 
ble. Various  houses  here  are  receiving  excellent  reports 
from  Texas  regarding  the  crop  prospects.  Meantime  the 
advices  in  regard  to  the  condition  of  the  cotton  goods  trade 
on  both  sides  of  the  water  are  distinctly  unfavorable.  Cur- 
tailment of  production  continues  to  spread  in  this  country 
and  many  argue  that  any  shortage  of  supplies  of  raw  material 
will  be  more  than  offset  by  the  shrinkage  in  production  of 
goods.  To-day,  however,  the  covering  movement  in  the  old 
crop  was  resumed  and  July  rose  over  $2  50  a  bale  further  and 
August  $1  25  a  bale.  Local,  Wall  Street,  English  and 
Continental  bears  covered.  Leading  New  Orleans  bulls  sold 
freely  on  the  way  up.  The  new  crop  months  were  irregular. 
At  one  time  there  was  a  small  decline  on  favorable  weather  in 
most  parts  of  the  South,  improved  crop  reports  and  liquida- 
tion. The  strength  of  the  old  crop,  however,  caused  covering 
in  the  distant  months  and  later  they  rallied.  Spot  cotton 
here  has  advanced  100  points  to  16.40c.  for  middling  uplands. 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

July  9  to  July  15 —  Sat.       Mon.     Tues.     Wed.    Thurs       Fri 

Middling   uplands 15.45      15.45     15.45     15.75      16.00      16.40 

NEW  YORK   QUOTATIONS   FOR  32   YEARS. 
The    quotations   on    middling   upland    at    New    York    on 
July  15  for  each  of  the  past  32  years  have  been  as  follows: 


1910. c 10.40 

1909 12.95 

1908 11.10 

1907 12.85 

1906 ..10.90 

1905 10.65 

1904 11.05 

1903 12.20 


1902. c 9.31 

1901 8.50 

1900 10.00 

1899 6.19 

1898 6.19 

1897 7.94 

1896 7.06 

1895 7.00 


1894.  c 7.12 

1893 8.19 

1892 7.25 

1891 8.38 

1890 12.06 

1889 11.25 

1888 10.50 

1887 10.38 


1886.C 9.50 

1885 10.25 

1884 11.00 

1883 10.06 

1882 12.88 

1881 11.54 

1880 11.88 

1879 12.06 


MARKET   AND    SALES   AT   NEW  YORK. 


Saturday. . 

Monday 

Tuesday  .  - 
Wednesday 
Thursday  . 
Friday 

Total.  _. 


Spot  Market 
Closed. 


Ouiet,  5  pts.  adv  . 

Quiet    

Quiet 

Quiet,  30  pts.  adv. 
Quiet,  25  pts.  adv. 
Quiet,  40  pts.  adv. 


Futures 
Market 
Closed. 


Steady 

Steady 

Easy 

Firm 

Steady 

Firm 


Sales  of  Spot  and  Contract. 


Con- 

Con- 

Spot. \sum'n. 

tract. 

5,736 



8,600 



2,200 

100 

700 

7,312 

2,800 

-    .,    5,300 

Total. 


14,336 

■     ,  o 

800 

10.112 

5,300 


13  148 


.  ..  19.600  3 '.74  1 


FUTURES. — The   highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  fig- 
ures for  to-night  (Friday),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday 
only. 

July  15 —                                               1910.            1909.  1908.  1907. 

Stock  at  Liverpool bales.     493,000  1,024,000  511,000  1,022,000 

Stock  at  London 8,000           8,000  10,000  10,000 

Stock  at  Manchester 43,000         72,000  64,000  77,000 

Total  Great  Britain  stock 544,000  1,104,000  585,000  1,109,000 

Stock  at  Hamburg 14,000  12,000  24,000  14,000 

Stock  at  Bremen 147,000  282,000  315,000  241,000 

Stock  at  Havre 135,000  223,000  137,000  185,000 

Stock  at  Marseilles 3,000  3,000  5,000  3,000 

Stock  at  Barcelona 12,000  32,000  39,000  24,000 

Stock  at  Genoa 20,000  32,000  27,000  26,000 

Stock  at  Trieste 9,000  7,000  20,000  40,000 

Total  Continental  stocks 340,000       591,000       567,000       533,000 

Total  European  stocks 884,000  1,695,000  1,152,000  1,642,000 

India  cotton  alloat  for  Europe. ..  95,000  67,000  94,000  173,000 

Amer.  cotton  afloat  for  Europe. _  98,015  120,588  99,484  47,315 

Egypt, Brazil, &c.,afit.ior  Europe.  12,000  28,000  21.000  21,000 

Stock  in  Alexandria,  Egypt 68,000  92,000  97,000  58,000 

Stock  in  Bombay,  India 619,000  350,000  436,000  719,000 

Stock  in  U.  S.  ports 220,396  212,812  229.070  314,058 

Stock  in  U.  S.  Interior  towns 102,968  137,178  151,726  115,217 

U.  S.  exports  to-day 459  105  147  3,652 

Total  visible  supply 2,099.838  2,802,684  2,280.427  3,093,242 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
A  merican — 

Liverpool  stock bales.     396,000  928,000  398.000  886,000 

Manchester  stock 36,000  58,000  83,000  61,000 

Continental  stock 280,000  535,000  482,000  433,000 

American  afloat  for  Europe 98,015  120,588  99,484  47,315 

U.  S.  port  stocks 220,396  312,813  229,070  314,058 

U.  S.  Interior  stocks 102,968  137,178  151,726  115,217 

U.  S.  exports  to-day 459  165  147  3,652 

Total  American 1,133,838  2,091,684  1,413,427  1,860.242 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 97,000  96,000  113,000  136,000 

London   stock 8,000  8,000  10,000  10,000 

Manchester  stock 7,000  14,000  11,000  16,000 

Continental  stock 60,000  56,000  85,000  100,000 

India  afloat  for  Europe 95,000  67,000  96,000  173,000 

Pgypt,  Brazil,  &c,  afloat 12,000  28,000  21,000  21,000 

Stock  in  Alexandria,  Egypt 68,000  92,000  97,000  58,000 

Stock  in  Bombay,  India 619,000  350,000  436,000  719,000 

Total  East  India,  &c 966,000       711,000       867,000   1.233,000 

Total  American 1,133,838   2,091,684   1,413.427   1,860,242 

Total  visible  supply 2,099,838  2.802,684  2,280,427  3,093,242 

Middling  Upland,  Liverpool 7.94d.  6.72d.  6.10d.  7.06d. 

Middling  Upland,  New   Vork 16.40c.  12.50c.  11.00c.  12.P5c. 

Egypt,  Good  Brown,  Liverpool.  _  12y26.  934d.  8  7-16d.  11    „.!. 

Peruvian,  Rough  Good,  Liverpool  ll.OOd.  8.25d.  9.15d.  ll.SOd. 

Broach,  Fine,  Liverpool 7d.  6J4d.  5Hd.  P'iri. 

Tinnevelly,  Good,  Liverpool 7d.  5  15-16d.  5J-Sil. 

Continental  imports  for  the  past  week  have  been  50,000 
bales. 

The  above  figures  for  1910  show  a  decrease  from  last  week 
of  162,998  bales,  a  loss  of  702,846  bales  from  1009.  a 
decrease  of  180,589  bales  from  1908,  and  a  loss  of  993,404 
bales  from  1907. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  (he  shipments 
for  tin'  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  28,490  bales  and  are  to-night  34,210 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  6,237  bales  more  than  the  sam« 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The  results 
for  the  week  and  since  Sept.  1  in  the  last  two  years  are  as 
follows: 


July  15 — 
Shipped —  Week . 

Via  St.  Louis 6,471 

Via  Cairo 1 .500 

Via  Rock   Island 

Via  Louisville .    1,461 

Via  Cincinnati 652 

Via  Virginia  points 1,002 

Via  other  routes,  &c 496 


-1909-10- 


Since 
Sept.  1. 
438,934 
180,829 

19,915 
121,669 

47,127 
135,452 
154,030 

Total  gross  overland 11,582  1,097,956 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c...   4,738  127,800 

Between  interior  towns 486  62,535 

Inland,  &c,  from  South 2,103  72,319 


-1908-09- 


Week. 
4,448 

597 
70 

852 

534 
1,762 

978 


Since 

Sept.  1. 

664,673 

304,125 

30,594 

84,845 

49,251 

185,769 

276,568 


9,241    1,595,825 


726 
702 
675 


144,418 
48,276 
53,207 


Total  to  be  deducted 7,327       262,654 


2,103        245,901 


Leaving  total  net  overland* 4,255       835,302 


7,138    1,349,924 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  4,255  bales,  against  7,138  bales  for 
the  week  last  year,  and  that  for  the  season  to  date  the 
aggregate  net  overland  exhibits  a  decrease  from  a  year  ago  of 
514,622  bales. 

1909-10 —1908-09— 

In  Sight  and  Spinners'  Since 

Takings.  Week.        Sept.  1. 

Receipts  at  ports  to  July  15 36,580     7,164,842 

Net  overland  to  July  15 4,255         835,302 

South'n  consumption  to  July  15_.   35,000     2,208,000 


Since 

Week.        Sept.  1 
30,525      9,752,229' 

7,138      1,349,924 
52,000      2,232,000 


Total  marketed 75,835   10,208,144 

Interior  stocks  in  excess * 28, 490  19,805 


89,663 

'14,410 

13,339,153 
23,172 

75,253 

13,357,325 

Came  into  sight  during  week 47,345    

Total  in  sight  July  15 10,227,949 

North'n  spinn's  takings  to  July  15   17,841      2,113,384        19,705     2,716,085 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years: 


Week—  Bales. 

1908— July  17 52,557 

1907— July  19 38,621 

1906 — July  20 58,609 

1905 — July  21 147,092 


Since  Sept.  1 —  Bales. 

1907-08 — July  17 11,148,984 

1906-07— July  19 13,180,315 

1905-06— July  20. .10,765,093 

1904-05 — July  21 13,015,508 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  en, ling 
July  15 


Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'day.    Monday.   Tuesday.  Wed'day.  Thursd'y.   Friday 


14  13-16 

14^ 
14  U 
14  15-16 


15  H 
15.40 
1:V", 
15.70 

14  15-16 
14  H 
14  M 

1414 


14  13-16 
14% 
14  % 

15 


15H 

15.45 

15?^ 

15.70 

15« 

14  15-16 

14% 

14% 

14.X 


14  13-K 
14% 
14% 
15 


15  J* 
15.45 
15  H 
15.70 
15% 
14  15- 
1  I 

14  % 
14  J4 


u 


'A 
.4. j 

% 

.00 

M. 

15-lf 


14% 
15 


15% 
15.75 

1  r.  = , 

16.25 

15% 

15 

14% 

14% 

14% 


I  I     , 
15 
14% 
15% 


16 
16.00 

15", 

16.65 

15% 

15 

14% 

15 

14% 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'dav, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

July  9. 

July  11. 

July  12. 

July  13. 

July  14. 

July  15. 

July — 

Range  

14. 95-. 99 

14. 92-. 95 

14.85-. 91 

14. 75-. 00 

14.99-.09 

14.97-.08 

Closing 

14. 95-. 97 

14. 90-. 94 

14.75- .81 

14. 97-. 98 

14.97-.00 

14.98    — 

August — 

Range 

14. 26-. 29 

14. 25-. 34 

14. 16-. 21 

14.08-.30 

14.34-.40 

14.37-.43 

Closings. 

14. 27-. 28 

14.24    — 

14. 08-. 10 

14. 28-. 29 

14.34-.36 

14. 37-. 38 

September — ■ 

Range 

13. 15-. 17 

13. 14-. 16 

13.13    — 

13. 03-. 16 

13. 24-. 30 

13. 25-. 30 

Closing 

13. 15-. 17 

13. 14-. 16 

13.04-.05 

13. 17-. 19 

13. 20-. 24 

13. 26-. 29 

October — 

Range 

12.68-.71 

12.65-.74 

12. 55-. 65 

12. 54-. 67 

12. 66-. 74 

12. 65-. 70 

Closing 

12.69-.70 

12. 67-. 68 

12. 55-. 56 

12. 65-. 66 

12. 66-. 67 

12. 66-. 67 

November — 

Range 

—   @    — 

12.57-.— 

—    @    — 

—    @    — 

—      @  — 

—    @    — 

Closing. 

12. 62-. 64 

12.56    * 

12.44-. 45 

12. 54-. 56 

12. 54-. 56 

12. 55-. 57 

December — 

Range  

12. 59-. 61 

12. 57-. 64 

12. 46-. 55 

12.44-. 57 

12. 55-. 62 

12. 55-. 60 

Closing 

12. 59-. 60 

12. 57-. 58 

12.46-. 47 

12. 55-. 56 

12. 55-. 56 

12. 56-. 57 

January — 

Range 

—    12.63 

12.C1-.66 

12.48-. 56 

12.44-. 57 

12. 60-. 62 

12. 58-. 60 

Closing 

12. 61-. 62 

12. 59-. 60 

12. 47-. 48 

12. 56-. 57 

12. 57-. 58 

12. 58-. 59 

March — 

Range 

—    @    — 

12. 65-. 74 

12. 56-. 65 

12. 55-. 68 

12.70-.74 

12.65-.69 

Closing 

12. 70-. 72 

12. 68-. 69 

12. 56-. 57 

12.66-. 67 

12. 68-. 69 

12.72-. 74 

Tone — 

Spot    

Easy. 

Quiet. 

Easy. 

Steady. 

Firm. 

Firm. 

Options  ..    .. 

Quiet. 

Quiet.        Quiet. 

Steady. 

Steady. 

Steady. 

*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  this  evening  indicate  that  in  Oklahoma  and 
portions  of  Texas  there  have  been  beneficial  rains  the  past 
week,  but  our  advices  are  to  the  effect  that  in  the  western 
half  of  the  latter  State  a  good  soaking  rain  is  still  needed. 
In  the  Gulf  States  the  weather  on  the  whole  has  been  more 
favorable,  but  from  some  points  in  Arkansas  as  well  as  from 
a  few  Atlantic  sections  there  are  complaints  of  too  much 
rain.     Temperature  has  in  the  main  been  satisfactory. 

Galveston,  Texas.— -The  west  half  of  the  State  is  still  in  need 
of  good  soaking  rains.  Complaints  of  boll-weevils  are  in- 
creasing. The  cotton  plant  averages  small  in  size  for  this 
time  of  year.  There  has  been  light  rain  on  two  days  the 
past  week,  the  rainfall  being  forty-four  hundredths  of  an 
inch.     Average  thermometer  79,  highest  86,  lowest  72. 

Abilene,  Texas. — There  has  been  light  rain  on  two  days 
during  the  week,  the  rainfall  being  twenty-eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  85,  the  highest 
being  100  and  the  lowest  70. 

Brenham,  Texas. — We  have  had  light  rain  on  two  days 
the  past  week,  the  rainfall  being  nine  hundredths  of  an  inch. 
Thermometer  has  averaged  84,  ranging  from  72  to  96. 

Cuero,  Texas. — It  has  rained  on  one  day  of  the  week,  the 
precipitation  reaching  three  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  69  to  97,  averaging  83. 

Dallas,  Texas. — It  has  rained  on  one  day  during  the  week, 
the  rainfall  reaching  five  hundredths  of  an  inch.  Average 
thermometer  84,  highest  98  and  lowest  69. 

Henrietta,  Texas. — There  has  been  rain  on  four  days  of  the 
past  week,  the  rainfall  reaching  fifty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  ranging  from 
60  to  102. 

Kerrville,  Texas. — Dry  all  the  week.  Average  thermome- 
ter 83,  highest  97,  lowest  68. 

Lampasas,  Texas. — We  have  had  light  rain  on  one  day 
during  the  week,  the  precipitation  being  twenty-one  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  84, 
the  highest  being  99  and  the  lowest  68. 

Longview,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  86,  ranging  from  72  to  99. 

Luting,  Texas. — We  have  had  light  rain  on  two  days  of  the 
past  week,  the  rainfall  being  thirty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  96,  averaging  83. 

Nacogdoches,  Texas. — It  has  rained  on  two  days  during 
the  week,  the  rainfall  reaching  sixty-six  hundredths  of  an 
inch.     Average  thermometer  81,  highest  91  and  lowest  70. 

Palestine,  Texas. — Rain  has  fallen  on  one  day  of  the  past 
week,  to  the  extent  of  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  81,  the  highest  being  90  and  the 
lowest   72. 

Paris,  Texas.— Rain  has  fallen  on  one  day  of  the  week, 
the  precipitation  being  forty  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  ranging  from  <i7  to  98. 

San  Antonio,  Texas.— -It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  forty-six  hundredths  ol  an 
ineh.  The  thermometer  has  ranged  from  70  to  98,  aver- 
aging  84. 

Taylor,  Texas.— We  have  had  no  rain  the  past  week. 
Average  thermometer  83,  highest  96,  lowest  70. 
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Ardmore,  Oklahoma. — Rain  has  fallen  on  four  days  during 
the  week,  the  rainfall  reaching  two  inches  and  seventy-eight 
hundredths.  The  thermometer  has  averaged  80,  ranging 
from  65  to  95. 

Holdenville,  Oklahoma. — We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  reaching  three  inches  and 
forty-five  hundredths.  The  thermometer  has  ranged  from 
67  to  92,  averaging  80. 

Marlaw,  Oklahoma. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  one  inch  and  ninety-four  hundredths. 
Average  thermometer  81,  highest  99,  lowest  64. 

Oklahoma,  Oklahoma. — There  has  been  rain  on  three  days 
of  the  week,  the  precipitation  being  forty-six  hundredths  of 
an  inch.  Thermometer  has  averaged  78,  highest  being  93 
and  lowest   64. 

Alexandria,  Louisiana. — We  have  had  rain  on  one  day  the 
past  week,  the  rainfall  reaching  fifteen  hundredths  of  an 
inch.     Average  thermometer  81,  highest  93,  lowest  70. 

New  Orleans,  Louisiana. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  being  ninety-eight  hundredths  of  an  inch. 
Average  thermometer  82,  highest  91  and  lowest  72. 

Shreveport,  Louisiana. — The  week's  rainfall  has  been  sixty- 
four  hundredths  of  an  inch,  on  one  day.  The  thermometer 
has  averaged  82,  the  highest  being  92  and  the  lowest  72. 

Columbus,  Mississippi. — It  has  rained  on  three  days  during 
the  week.  The  precipitation  reached  one  inch  and  fifty- 
seven  hundredths.  The  thermometer  has  averaged  83, 
ranging  from  69  to  98. 

':/  .  M  ississippi. — Rain  has  fallen  on  six  days  during 

the  week,  the  rainfall  being  two  inches  and  seventy-two 
hundredths.  The  thermometer  has  ranged  from  68  to  92, 
averaging  80. 

Vicksburg,  Mississippi. — We  have  had  rain  on  three  days 
during  the  past  week,  to  the  extent  of  thirty  hundredths  of 
an  inch.     Average  thermometer  80,  highest  91,  lowest  70. 

Eldorado,  Arkansas. — There  has  been  rain  on  one  day  of 
the  past  week,  the  rainfall  being  one  inch  and  twenty- two 
hundredths.  The  thermometer  has  averaged  80,  the  highest 
being  93  and  the  lowest  68. 

Helena,  Arkansas. — We  have  had  rain  on  four  days  during 
the  week.  The  rainfall  reached  one  inch  and  seventy-six 
hundredths.  The  thermometer  has  ranged  from  71  to  92, 
averaging  82. 

Little  Rock,  Arkansas. — We  have  had  rain  on  four  days  dur- 
ing the  week,  to  the  extent  of  eighty-one  hundredths  of  an 
inch.     Average  thermometer  80,  highest  89,  lowest  70. 

Dyersburg,  Tennessee. — There  has  been  rain  on  three  days 
of  the  week,  the  rainfall  being  one  inch  and  seventeen  hun- 
dredths. The  thermometer  has  averaged  79,  the  highest 
being  91  and  the  lowest  67. 

Memphis,  Tennessee. — The  crop  is  late  and  needs  hot,  dry 
weather.  There  has  been  rain  on  two  days  during  the  week, 
the  rainfall  reaching  eighty-nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  79.5,  ranging  from  71  to  89. 

Mobile,  Alabama. — Crop  reports  are  spotted  and  conflict- 
ing. There  are  complaints  of  too  much  rain  from  some 
sections,  some  lowlands  have  been  flooded,  grass  is  claimed 
to  be  excessive  and  the  plants  small.  From  other  districts, 
however,  favorable  reports  are  received.  Rain  has  fallen 
on  three  days  of  the  week,  to  the  extent  of  forty-five  hun- 
dredths of  an  inch.  Average  thermometer  81,  highest  90, 
lowest  73. 

Montgomery,  Alabama. — With  clear  weather, farmers  are 
busy  killing  grass.  It  has  rained  on  one  day  of  the  week, 
the  precipitation  being  sixty-four  hundredths  of  an  inch. 
Thermometer  has  averaged  81,  the  highest  being  93  and  the 
lowest  68. 

Selma,  Alabama. — We  have  had  rain  on  four  days  during 
the  week,  the  rainfall  being  eighty  hundredths  of  an  inch. 
The  thermometer  has  averaged  82,  ranging  from  70  to  94. 

Madison,  Florida. — We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  forty  hundredths  of  an  inch. 
Average  thermometer  80,  highest  92,  lowest  70. 

Tallahassee,  Florida. — There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  being  twenty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  the  highest  being 
90  and  the  lowest  69. 

Atlanta,  Georgia. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  being  sixty-two  hundredths  of  an  inch.  The 
thermometer  has  averaged  79,  the  highest  being  90  and  the 
lowest  68. 

Augusta,  Georgia  .—Rain  has  fallen  on  four  days  of  the 
week,  the  rainfall  being  one  inch  and  eighty  hundredths  . 
The  thermometer  has  averaged  81,  ranging  from  72  to  91. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  dur- 
ing the  week,  the  precipitation  reaching  eighty- two  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  68 
to  93,  averaging  82. 

Charleston,  South  Carolina. — There  has  been  rain  on  two 
days  during  the  week,  the  precipitation  reaching  one  inch 
and  twenty-nine  hundredths.  The  thermometer  has  aver- 
aged 81,  the  highest  being  89  and  the  lowest  72. 

Greenville,  South  Carolina. — We  have  had  rain  on  three 
days  during  the  week,  the  precipitation  being  one  inch  and 
seven  hundredths.  The  thermometer  has  averaged  79, 
ranging  from  69  to  89. 

Spartanburg,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  being  ninety-one  hundredths  of 
an  inch.     Average  thermometer  82,  highest  97,  lowest  67. 


Charlotte,  North  Carolina. — There  has  been  rain  on  four 
days  of  the  week  to  the  extent  of  one  inch  and  ten  hundredths. 
The  thermomteer  has  averaged  80,  the  highest  being  93  and 
the  lowest  69. 

Raleigh,  North  Carolina. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  two  inches  and 
eighty-two  hundredths.  The  thermometer  has  ranged  from 
68  to  92,  averaging  80. 

EUROPEAN  COTTON  CONSUMPTION  TO  JULY  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  July  1.  We  give  also  revised  totals  for  last  year 
that  comparison  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


October  1  to  July  1. 


For  1909=10. 

Takings  by  spinners bales 

Average  weight  of  bales lbs. 

Takings  in  pounds 


For  1908=09. 

Takings  by  spinners bales 

Average  weight  ol  bales lbs. 

Takings  in  pounds 


Great  Britain. 


2,620,000 

491 

1,286,420,000 


2,881,000 

510 

1,469,310,000 


Continent. 


4,566,000 

470 

2,146,020,000 


4,961,000 
485 


Total. 


7,186,000 

477.7 

3,432,440,000 


7,842,000 
494.2 


2,406,085,00013,875,395,000 


According  to  the  above,  the  average  weight  of  the  deliv- 
eries in  Great  Britain  is  491  lbs.  per  bale  this  season,  against 
510  lbs.  during  the  same  time  last  season.  The  Continental 
deliveries  average  470  lbs.,  against  485  lbs.  last  year,  and  for 
the  whole  of  Europe  the  deliveries  average  477.7  lbs.  per  bale, 
against  494.2  lbs.  last  season.  Our  dispatch  also  gives  the 
full  movement  for  this  year  and  last  year  in  bales  of  500  lbs. 


October  1  to  July  1 . 

Bales  oj  500  lbs.  each. 

000s  omitted. 


Spinners'  stock  Oct. 
Takings  to  July  1... 


1. 


Supply   

Consumption,  39  weeks. 


Spinners'  stock  July  1 

Week's  Consumption, 
000s  omitted. 

In  October 

In  November 

In  December 

In  January  

In  February  

In  March    

In  April    

In  May 

In  June 


1909-10. 


Great    Conti- 
Britain    nent. 


234 
2,573 


2,807 
2,515 


292 


65 
65 
65 
65 
65 
65 
65 
65 
65 


1,218 
4,292 


5,510 
4,095 


1,415 


105 
105 
105 
105 
105 
105 
105 
105 
105 


Total. 


1,452 
6,865 


8,317 
6,610 


1908-09. 


Great  \  Conti-  i 
Britain    nent.     Total. 


308 
2,939 


3,247 
2,830 


1,707 


170 
170, 
170 
170 
170, 
170 
170 
170, 
170 


417 


'30 
60 
78 
80 
80 
80 
80 
80 
80 


1,046 
4,812 


5,858 
4,290 


1,568 


110 
110 
110 
110 
110 
110 
110 
110 
110 


1,354 
7,751 


9,105 
7,120 


1,985 


140 
170 
188 
190 
190 
190 
190 
190 
190 


*  Small  consumption  due  to  lockout  in  Lancashire. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


July  14. 
Receipts  at — 

1909-10. 

1908-09. 

19C 

7-08. 

Week. 
6,000 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

14,000 

Since 

Sept.  1. 

Boi 

3,117,000 

9,000 

2,075,000 

1.993,000 

Exports 
from — 

For  the  Week. 

Since  September  1 . 

Great 

Conti- 

Japan 

Great 

Conti- 

Japan 

Britain. 

nent. 

&China 

Total. 

Britain. 

nent. 

&  China. 

Total. 

Bombay — 

1909-10.. 

9,000 

15,000 

24.000 

94,000 

944,000 

S6 1,000 

1,899,000 

1908-09.  _ 

6,000 

6,000 

23,000 

568,000 

638,000 

1,229,000 

1907-0S-_ 



5,000 

5,000 

28,000 

615,000 

383,000 

1,026,000 

Calcutta— 

1909-10. . 

1,000 

2,000 

1,000 

4,000 

4,000 

43,000 

48,000 

95,000 

1908-09. _ 

5.000 

40,000 

31,000 

76,000 

1907-08.. 







5,000 

25,000 

20,000 

50.000 

Madras — 

1909-10. . 

1,000 

1,000 

4,000 

19,000 

1.000 

24.000 

190S-u:i   - 

3,000 

1,000 

4,000 

4,000 

25,000 

12,000 

41,000 

1907-08. . 







6,000 

27,000 

8,000 

41,000 

All  others  — 

1909-10.. 

1,000 

4,000 

1,000 

6,000 

29,000 

303,000 

15.000 

347,000 

1908-09. . 

2,000 

7,000 

3,000 

12,000 

22,000 

285,000 

72,000 

379,000 

1907-08.. 



8,000 

8,000 

20,000 

217.000 

32,000 

299,1 

Total  all— 

1909-10. . 

2,000 

16,000 

17,000 

35,000 

131,000 

1,309.000 

925,000 

2,365,000 

1908-09-. 

2,000 

n;. nun 

4,000 

22,000 

54,000 

918,000 

753,000 

1,7.' .-,000 

1907-08.. 



13,000 

13,000 

59,000 

914,000 

1,416,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS. 


Alexandria,  Egypt, 
July  13. 

1909-10. 

1908-09. 

1907-08. 

Receipts  (cantars)  — 

This  week 

1,500 
4,908,566 

1,500 
6,672,697 

7,000 

Since  Sept.  1 

7,153,532 

Exports  (bales)  — 

This 
Week. 

Since 
Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

This 
Week . 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

"900 
3,250 

150,362 

119,308 

29rt,152 

60,952 

2.000 
5,000 
2,500 
1,750 

191,264 
212.439 

352,918 
88,854 

2,750  224,897 
4,250  206.491 

To  Continent 

7,000 
3,250 

359,217 

To  America 

73,441 

Total  exports 

4,150 

026,771 

11,250 

845,475 

17,250 

864,046 

Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

The  statement  shows  that  the  receipts  for  the  week  were 
1,500  cantars  and  the  foreign  shipments  4,150  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  Manufacturers  are 
generally  complaining.      We  give  the  prices  for  to-day  be- 

iow  and  leave  those  for  previous  weeks  of  this  and  last  3Tear 
or  comparison: 


July  1G  1910.J 
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163 


May 
20 
27 

J'ne. 

3 

10 

17 

2-1 

July 

l 

8 

15 


1910. 


1909. 


32s  Cop 
Twist. 


io'.; 
iok 


® 
@ 


ii   , 
ii  •, 


mi   @  uh 

1015-16®  11% 

WU     @  li' 
!0<>I6@115-16 

10%     @  UH 

\oy     @  11 

10«     @  11 


sy  «>s.  Shirt- 
ings, common 
to  finest. 


s.  d. 


s.  d 


8^@10  6 
%X@10  6 


@10  5 

(5.1(1  li 

@10  6 

6X@  10  5 


8 


5H@10  4 
5  (5  10  4 
5     ©10  4^ 


Co«'n 
Mill. 
Upl's] 


32s  Con 

Twist. 


8.04  7K 
8.04  8 


@ 
@ 

@ 


7.94  8 

s  23  8 

8.0!)  8  H        @ 

8.05S"*        @ 


7.86  8VS 
7.92  83 
,  94  93 


® 


d. 

8% 
8M 

8M 
8Ji 


9'  ; 
9 ' , 


@       9% 


SX  lbs.  Shirt- 
ings, common 
to  finest. 


s.  d. 


s.  d 


4     8K@8  10 
4     9     @8  10  H 

4    9   @8  wy2 

4     9     @8  10X 
4     9     @8  11 
4     9     @8   11 

4   10     @9     0 
4   10H(<59     IX 
4    11      @9     3 


Cot'n 
Mid. 
Vpls 


5.85 
5.88 

5.83 
5.83 
5.96 
6.06 

6.33 

6.75 
6.72 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON. 


Cotton  Takings. 

1909-10. 

1908-09. 

Week  and  Season. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  July  8  

2,262.836 

2,970,270 

Visible  supply  Sept.   1    . . 

1,931,022 

1,714,982 

American  in  sight  to  July  15 

:7.-'  15 

10,227,949 

75,253 

13.337,325 

Bombay  receipts  to  July  14 

6,000 

3,117,000 

9,000 

2,075,000 

Other  India  ship'ts  to  July  14.. 

11,000 

466,000 

16,000 

496 

Alexandria  receipts  to  July  13.. 

200 

654,500 

400 

889,700 

Other  supply  to  July  13 l.      -    . 

5,000 

264,000 

3,000 

190,000 

16,660,471 

3,073,923 

18,723,007 

Deduct — 

Visible  supply  to  July  15 __ 

2,099,838 

2,099,838 

2,802,684 

2,802,684 

Total  takings  to  July  15 

232,543 

14,560,633 

271,239 

15,920,323 

Of  which  American 

145,313  10,548,133 

209,839 

12,^42,623 

Of  which  other .    . 

87,200 

4,012,500 

61.400 

3,677,700 

*  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

MEXICAN  COTTON  MILLS.— Mexican  cotton-manu- 
facturing statistics  for  the  year  ended  with  June  30  1909 
have  reached  us  recently  and  they  indicate  a  further  slight 
decline  in  operations.  Mexico  is  not  of  course  a  large  manu- 
facturer of  cotton  goods,  but  between  1902  and  1907  develop- 
ment of  the  industry,  both  as  regards  spindles  run  and 
consumption  of  the  raw  material,  was  at  times  compara- 
tively large.  In  1907-08,  however,  while  there  was  an 
important  addition  to  the  number  of  spindles  operating, 
consumption  fell  off  2,707  bales  of  the  average  net  weight  of 
500  lbs.,  and  in  the  latest  year  (1908-09)  there  was  not  only 
a  reduction  in  spindles  but  a  further  decline  of  2,672  bales 
in  the  amount  of  cotton  used.  To  be  more  specific,  con- 
sumption, which  in  1902-03  was  reported  at  121,306  bales  of 
500  lbs.  net  each,  had  advanced  to  137,700  bales  in  1904-05 
and  161,616  bales  in  1906-07,  dropping  to  158,909  bales  in 
1907-08  and  156,237  bales  in  1908-09. 

In  addition  to  showing  the  number  of  mills  and  their 
spindles,  looms  and  consumption,  the  statistical  matter, 
which  has  been  kindly  furnished  us  by  Mr.  E.  T.  Craig,  of 
the  City  of  Mexico,  also  embraces  much  other  information 
bearing  upon  the  operations  of  the  mills. 

Years  ending  June  SO —  1908-09.        1907-08.        1905-06.        1901-02. 

Number  mills  operated 129  132  130  124 

Idle 17  13  20  31 


Total 146 

Number  of  spindles. 726,278 

"     looms. 25,327 

"       "     print'g  machines  40 
Consumption — 

Mexican  cotton  bales 123,000 

Other  cotton  bales 33,237 

Totalbales.. 156,237 

Pounds 78,318,500 

Goods  produced — 

Cloth  pieces  ♦... 13,887,911 

Yarn  kilos 1,952,612 

Imports  of  raw  cotton — 

From  United  States. bales  33,742 

From  Egypt "  455 


145 

732,876 

24,997 

42 

153,000 
5,909 

158,909 
79.454,500 

16,280,843 
2,420,626 


4,654 
1,915 


150 

688,217 

22,776 

39 

130,000 
27,964 

157,964 
78,983,200 

15,456,187 
2,162,895 

27,870 
333 


155 

595,728 

18,222 

33 

93,000 
28,819 

121,819 
60,909,500 

10,428,532 
1,879,329 

27,012 


Totalbales 34,197 

Total  kilos 8,203,888 

Exports  of  raw  cotton,  kilos.      165,806 


6,569 
1,563,161 
3,539,718 


28,203  27.012 

6,766,466      6,293,870 

31,531  203 


•  Approximately  30  yards  per  piece:   kilo,  2.21  lbs. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  27,718  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW   YORK — To   Liverpool — July   8 — Baltic,    5,887   upland,    109 

foreign;  Caronia,  2,622  ulpand,  60  foreign 8,678 

To  Hull— July  11— Galileo,  200 200 

To  London — July  8 — Minnewaska,  56 56 

To  Havre— July  9— Bordeaux,   2,812 2,812 

To  Bremen — July  13 — George  Washington,   6,775 6,775 

To  Hamburg — July     8 — Amerika,     100_..July     12 — President 

Grant,    150 250 

To  Antwerp — July  8 — Vaderland,  500 500 

To  Barcelona — July  8 — Germania,  150 150 

To  Venice— July  12 — Martha  Washington,  18 18 

NEW  ORLEANS— To  Liverpool— July  12 — Jamaican,  2,782 2,782 

To  Hamburg — July  14 — Dortmund,  1,845 1,845 

To  Antwerp — July  14 — Virgil,  238 238 

To  Barcelona — July  11 — Gullla,  850 850 

To  Venice— July  11— Guilla,  500 500 

To  Frlede— July  11— Gullla,  108 108 

SAVANNAH— To  Gothenburg — July  9— Castle  Eden,  50 50 

BOSTON — To    Liverpool— July    11 — Cymric,    128. .  .July    12— De- 
vonian ,221 349 

To  Manchester — July  8 — Bostonlan,   1 1 

To  Yarmouth — July  2 — Prince  George,   100 July  11 — Prince 

Arthur,    166 266 

To  St.    John— July    10— Gov.    Cobb,     100. ..July    11— Calvin 

Austin,  15 115 

BALTIMORE— To  Bremen— July  7 — Koln,  50 50 

SAN  FRANCISCO— To  Japan— July  6— China,  75. ..July  12— Man- 
churia, 700 775 

SEATTLE — To  Japan — July  13 — Oanfa,  350 350 


Total    27,718 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 


June  24.  July  1.  July  8. 

Sales  of  the  week bales.    18,000  11,000  30,000 

Of  which  speculators  took..       200  3  000 

Of  which  exporters  took 1,000  1,200  7000 

Sales,  American 15,000  9,000  28,000 

Actual  export 4,000  1,000  2,000 

Forwarded 48,000  40,000  57,000 

Total  stock — Estimated 527,000  541,000  500,000 

Of  which  American 437,000  449,000  407,000 

Total  Imports  of  the  week 51,000  54,000  18,000 

Of  which  American 46,000  48,000  12,000 

Amount  afloat 95,000  72,000  67,000 

Of  which  American 71,000  52,000  47,000 


July  15. 
24,000 

6~,665 
20,000 
12,000 
45,000 
493,000 
396,000 
37,000 
12,000 
40,000 
22,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


•\" 

- 1  day. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,      1 

12:15      } 
P.  M.     J 

Quiet. 

Easier. 

Dull. 

Dull. 

Dull. 

Dull. 

Mid.  Upl'ds 

7.99 

7.97 

7.94 

7.87 

7,94 

7.94 

Sales 

Spec.&exp. 

7.000 
3,000 

5,000 
500 

3,000 
500 

3,000 
500 

4,000 
300 

3,000 
500 

Futu  < 
Market      1 
opened       J 

Ste  "lv  :it 

advance. 

Quiet  at 

!  pts. 

decline. 

Quiet  at 

2  pts. 

decline. 

Quiet  at 

4  (a .5  pts. 

decline. 

Steady  at 
5@6  pts. 
advance. 

Quiet  at 
3H@4  pts. 
line. 

Market,      1 
4               \ 
P.  M.      J 

Quiet  at 

.;  pts. 
advance. 

Quiet  at 
.'   pts.   dec. 
in  1  pt.adv. 

Qui<  t  at 

■  ;  ■ 
pi      rlee. 

'  let  al 

lln'e. 

Finn  at 

7<§  lOJ^pts 

advance. 

li  t  at 

I  pts. 

decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  \00ths.     Thus.  7  63  means  7  63-100d. 


July    8 

to 
July  15. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12^ 

12  x 

12« 

4 

12M 

4 

12)4 

4 

12K 

4 

12M 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

July     

7   63  X 

63 

63 

60 

59  14 

55 

55 

62  V, 

65  X 

62 

62  V, 

July-Aug. 

7    54 

53  X 

53  m; 

:,n  .  . 

50 

45 

45 

52  X 

55 

52 

52 

Aug.-Sep. 

7    26X 

25  X 

24  X. 

21 

20 

15 

\6X, 

23 

25'/, 

22)4 

23 

Sep  .-Oct  . 

6   90 

89  x 

89  V. 

85 

85 

MX 

81  X 

86  X 

89 

86 

87 

Oct.-Nov. 

6   74 

T.iy 

74  y 

70 

70 

64 

CI,  '.. 

71  X 

73  X 

71 

71  X 

Nov  .-Dec. 

6   65 

64  V, 

65  X 

61X61X 

55 

:>7  '■. 

62  m; 

64  X 

61  X 

6ZX 

Dec. -Jan 

6   62  J^ 

61  X. 

62  X 

58  X  58 

52  X  54  X 

60 

62 

59 

60 

J  an. -Fel> 

6   61 

60  H 

61  X 

57       57 

51  X  53  X 

59 

61 

58 

59 

Feb.-Mch. 

6   60  H 

60 

61 

56  X  56  X 

51       |53 

58  X 

60  X 

57'/, 

MX 

Mch.-A»r. 

6   60 

59  x 

61 

56  X  56  X 

51      !53 

58  X 

60  X 

57  X 

MX 

Apr.-May, 
May-June^ 

6   59  W|59 

60  X  56       56 

50^  52  H 

58 

60 

57 

58 

L.._  6   59  3^'59 

60      '56       56 

50  X  52  X 

58 

60       57       58 

11 


b 


BREADSTUFFS. 

Friday,  July  15  1910. 

Prices  for  wheat  flour  have  advanced  on  most  grades, 
owing  to  the  unfavorable  crop  reports  from  the  Northwest 
and  the  advance  in  wheat  quotations.  Business  in  the  local 
market,  however,  has  been  extremely  dull,  there  being  a 
general  disposition  to  await  further  developments  in  the  crop 
situation  before  making,  purchases  of  flour.  At  the  large 
milling  centres  of  the  Northwest  trade  has  been  moderately 
active  during  the  week.  Reports  from  the  West  and  the 
Southwest,  however,  have  revealed  a  very  unfavorable 
situation  as  a  rule,  though  of  late  some  increase  in  trade  has 
been  noted  at  Kansas  City.  Ry;e  flour  has  been  quiet  and 
steady.     Corn  meal  has  been  quiet  and  firmer. 

Wheat  has  advanced,  owing  mainly  to  continued  bullish 
crop  reports  from  the  Northwest,  though  of  late  an  addi- 
tional strengthening  factor  has  been  reported  injury  to  the 
crop  in  southern  Russia  by  extreme  heat.  The  plant  in 
many  sections  of  the  American  spring-wheat  belt  is  said  to 
have  reached  a  stage  where  rain  would  be  powerless  to  revive 
it.  According  to  some  Liverpool  advices  there  is  a  fear 
among  the  English  grain  trade  of  serious  injury  to  wheat 
in  southern  sectionsof  Russia,  where  tropical  heat  has  latterly 
prevailed.  Liverpool  prices  have  shown  noteworthy  strength 
at  times,  owing  partly  to  the  unfavorable  Russian  advices, 
but  also  by  reason  of  decreased  exports  from  Argentina  and 
a  tightening  up  of  Russian,  Danubian  and  Indian  offers. 
In  this  country  there  has  been  an  increased  cash  demand 
from  millers  at  some  points,  notably  at  Minneapolis,  Kansas 
City  and  St.  Louis.  The  Northwestern  markets  have  shown 
conspicuous  strength.  The  movement  of  new  winter  wheat 
has  not  been  as  large  as  had  been  expected.  Not  only  have 
the  American  spring-wheat  reports  been  unfavorable,  but 
bullish  advices  have  also  been  received  from  Canada,  where 
the  crop  is  declared  to  be  very  spotted.  The  world's  avail- 
able supply  has  continued  to  decrease  at  a  rather  rapid  rate, 
the  loss  last  week  being  3,716,000  bushels.  Northwestern 
houses  have  been  good  buyers  of  futures  at  Minneapolis  and 
Chicago.  Commission  houses  in  general  have  bought  freely 
and  cash  interests  have  made  purchases.  At  times,  how- 
ever, reactions  have  occurred.  Showers  have  fallen  in 
various  parts  of  the  American  and  Canadian  spring-wheat 
bell  and  the  belief  of  many  is  that  they  have  been  of  more 
or  less  benefit  despite  statements  to  the  contrary.  Crop  re- 
ports from  parts  of  the  Dakotas  and  Minnesota  have  noted 
more  or  less  improvement  in  the  outlook  and  a  trade  paper 
on  Thursday,  the  14th  inst . ,  stated  thai  there  has  been  some 
betterment  in  the  outlook.  It  is  contended  thai  although 
the  recent  showers  at  the  Northwest  will  no1  cause  new 
growth  of  the  plant,  ye1  they  will  aid  materially  in  filling 
the  heads  already  formed.  Harvesting  of  winter  whea 
nearing  completion  and  the  returns  have  in  mosl  case  been 
very  satisfactory.     The  receipts  of  old  wheal  have  m- 

parativelv  heavy.  Hedge  selling  has  been  something  oi  a 
feature  of  late  and  many  think  this  will  increase  shortly  and 
perhaps  have  a  depressing  effect  upon  prices.     Profit-taking 


164 


THE  CHRONICLE 


[Vol  lxxxxi 


has  been  heavy  at  times  and  there  has  been  more  or  less 
■rt  selling  for  a  turn  on  the  sharp  advances.  But,  as 
already  intimated,  the  spring-wheat  situation  has  been  the 
dominant  factor.  To-day  prices  again  advanced  sharply  on 
unfavorable  reports  from  the  Northwest,  bullish  Russian 
crop  news,  a  sharp  rise  in  Liverpool  and  general  buying. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 
No.  2  red  winter 113        111  "^   111        111        113        1 

July  delivery  in  elevator 112        110        111  H   109%    112%    119 

September  delivery  in  elevator 109%   106%    108%   107%   109%   112k' 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sal.     Mon.    Tues.     Wed.  Thurs.  Fri. 

July  delivery  In  elevator 106       103%   105       103%   105;s    108  ^ 

September  delivery  in  elevator 104%   101%   103       102%   104%   107 

December  delivery  in  elevator 105       103%   104        103%   105%    108% 

There  has  been  no  trading  in  Indian  corn  futures  here- 
At  the  West  the  speculation  has  been  active,  with  prices  ir- 
regular. Beneficial  rains  have  fallen  over  most  sections  of 
the  corn  belt  and  crop  reports  have  in  the  main  been  ex- 
cellent. The  plant|is  said  to  be  rapidly  recovering  the  lost 
ground  due  to  cold^rains  in  the  spring.  This  has  made  many 
professional  traders  disposed  to  sell  for  the  decline.  On  the 
other  hand,  the  crop  in  many  sections  is  still  later  than  nor- 
mal, and  there  is  a  fear  of  crop  scares  from  time  to  time. 
Moreover,  farmers  are  not  selling  as  freely  as  had  been  ex- 
pected. The  shipping  demand  at  the  West  has  been  good  at 
firm  prices.  To-day  prices  advanced  on  the  strength  of 
wheat  and  covering. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

Cash  corn 69  69  69%      70%      70%     71% 

July  deliverv  in  elevator 68  >^      68  68%     68%      68%      69% 

September  delivery  In  elevator 69%      68%     68%     69  69%      69% 

DAILY   CLOSING  PRICES  OF  CORN   FUTURES  IN  CHICAGO. 

Sat. 
July  delivery  in  elevator 58% 

September  delivery  in  elevator 60  % 

December  delivery  in  elevator 59% 

Oats  for  future  delivery  in  the  Western  market  have  re- 
flected in  some  measure  the  irregularity  in  corn.  Crop  re- 
ports have  in  the  main  been  very  favorable,  though  North- 
western advices  have  been  rather  bullish.  Elevator  inter- 
ests have  sold  freely  at  times,  and  so  have  hit  traders.  Sales 
by  the  country,  however,  have  been  disappointing,  and  the 
cash  market  at  the  West  has  been  strong,  with  a  good  de- 
mand. Commission  houses  have  made  purchases  on  the  set- 
backs. To-day  prices  advanced  on  bullish  weather  and  crop 
reports  from  the  Northwest,  the  rise  in  wheat  and  covering  of 
shorts. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW   YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Natural 

white..46H-49H   46  %-49  %  46} 

White 

Clipped  48  H-52        48%-52        48  %-52        48  %-52        49     -52  %   50     -53% 
DAILY    CLOSING   PRICES   OF   OATS   FUTURES   IN   CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

July  delivery  in  elevator 41%  40%  41%  40%      41  U      41% 

September  delivery  in  elevator 39%  38%  38  %  38%     38%      39!^ 

December  delivery  in  elevator 40%  39%  39%  39%     39%     40% 

The  following  are  closing  quotations: 

FLOUR. 

Winter,  low  grades $3  00@$3  60 

Winter  patents 5  30@   5  50 

Winter  straights 4  75  @ 

Winter  clears 4  50 @ 

Spring  patents 5  75  @ 

Srlng  straights 5  25@ 

Sprlngclears 5  00@ 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

57% 

58  U 

58% 

58% 

59% 

.V)  i , 

59% 

59% 

60  H 

60% 

57% 

57% 

57% 

57% 

57% 

-49%   46%-49%   47     -50        48     -51 


Wheat,  per  bushel — 

N.  Spring,  No.  1 SI  34 

N.  Spring,  No.  2.. 1  32 

Red  winter,  No.  2 116% 

Hard  winter,  No.  2 1  15 

Oats,   per  bushel —  Cents. 

Natural  white 48     @51 

White  clipped... 50      @53  % 

Mixed Nominal 


5  00 

4  75 

6  25 

5  50 
5  25 

GRAIN. 
Corn 


Kansas  straights,  sack. $5  00(5>$5  25 

Kansas  clears,  sacks 4  00 @   4  50 

City  patents 6  45@   7  25 

Rye  flour 3  85  @   4  20 

Graham   flour 4  15@   4  25 

Corn  meal,  kiln  dried..   3  15@   3  30 


per  bushel —  Cents. 

No.  2  mixed elev.  71% 

No.  2  yellow f.o.b.  Nominal 

No.2white f.o.b.  Nominal 

Rye,  per  bushel — 

No.  2  Western f.o.b.  83  H 

State  and  Jersey Nom  1  n  al 

Barley — Malting 70@75 

Feeding,  c.i.f.,  N.  Y._  Nominal 


For  other  tables  usually  given  here,  see  page  134. 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  July  9  1910,  was  as  follows: 

AMKRICAN  GRAIN   STOCKS. 


Wheat, 
bush. 

New  York 214,000 

Boston  ... 159,000 

Philadelphia 362,000 

Baltimore 272,000 

Orleans... 11,000 

Galveston 40,000 

Buffalo.. 635,000 

Toledo 114,000 

Detroit J: 

to 864,000 

Milwaukee 29 

Duluth 2.230,000 

Minneapolis 4,821,000 

St.  Louis 2:37,000 

Kansas  City 711.000 

Peoria 3.000 

Indianapolis 78,000 

On  Lakes.-. 249,000 

On  Canal  and  River...       184,000 


'  'orn, 

bush. 

285,000 

55,000 

i  I   (100 

194,000 

.302.000 

5,000 

39S, 

46,000 

1.3!).  (100 

1,098,000 

283,000 

139,000 

87,000 
134,000 
57(1,000 

358,000 

!  1,000 

276,000 


Oats, 

360,00  I 
15,00.1 
(1    000 

207,000 
97,000 


495,000 
51,000 
17,000 

325,000 
7 1 ,000 

,555.000 

261.000 
(17  ,000 

52 .oiK) 
97,000 
78,000 

I,.'. (Hill 
1  111. (100 


ii yc. 
b  ush . 

I        ,'O.I 

18,666 


28,000 

4 ,000 
2,000 

0,000 

5.000 

77,000 

132.000 

o.ooo 


."1.000 


B  irh  v 
/>  ush 

161.000 
1,000 


200,000 

4,666 

43,000 
256,000 
151.000 

56,000 

"15,666 

254~,666 


July  '■>  1910.  11,61.3,000  4.7 :  0  10 
Totai  July  2  1910  .12,034,000  5,224,000 
Total  July  10  1909..   8,427,000       2.-       000 

■  UJIAN  GRAIN 


Wheat, 

Montreal <>  >  000 

Fort  William 1,634,000 

Port  Arthur 1,352,000 

Other  Canadian.. 571,000 


II      000 


1,007.000 
4,245.000 

5.000  0  10 

STOCKS. 

Oats, 
923,000 


361,000  1 
378,000  1 
191,000 


Rye, 

hush  . 


444,000 
ii  ,  000 
010.000 


Bar  tey, 
09.000 


Total  July  9  1910. 
Total  July  2  lnio. 
Total  July  10  1909. 


4,541,000 
4,595.000 
2,452,000 


108,000 

137,000 

59,000 


923,000 
521.000 
460,000 


>'', I 

l"l  .i 

■o.ooo 


SUMMARY. 

Wheal,               Corn,  Oats,              Rye,  Barley, 

bush.               bush.  b  bush. 

American 11. 613,000        4,743,000  4,007,000         301,000  1,444,000 

Canadian 4,541,000          108,000          923,000         99,000 

Total  July  9  1910.-16,154,000  4,851,000  4,930.000  361,000  1,543  000 
Total  July  2  1910.-16,629,000  5,301,000  4,760,000  378,000  1,544,000 
Total  July  10  1909..  10,879,000       2,905,000       6,420,000         191,000        090,000 

THE  DRY  GO^DS  TRADE. 

New  York,  Friday  Night,  July  15  1910. 

The  past  week  has  failed  to  bring  with  it  any  new  develop- 
ments of  importance  in  the  dry  goods  market;  the  demand 
coming  forward  from  day  to  day  is  in  all  divisions  dis- 
appointing. Buyers  of  cotton  goods,  notwithstanding 
the  fact  that  there  is  so  great  a  disparity  between  the  cost 
of  raw  material  and  the  generally  prevailing  prices  of  cotton 
fabrics,  both  staple  and  fancy,  are  still  endeavoring  to  secure 
a  further  reduction.  The  success  they  meet  with  is  limited 
almost  entirely  to  such  merchandise  as  the  mills  or  their 
agents  may  have  in  stock  and  price  concessions  on  these 
are  quite  reluctantly  made;  nevertheless  the  fact  that 
buyers  are  sometimes  successful  imparts  an  irregular  appear- 
ance to  the  market,  which  is  more  or  less  misleading  when 
business  for  forward  delivery,  that  is  of  goods  to  be  made, 
is  under  consideration.  The  curtailment  of  production  is 
still  extensive  and  notwithstanding  the  reduced  business  in 
progress  stocks  in  first  hands  are  said  to  be  steadily  shrink- 
ing. Reports  of  fairly  good  distribution  to  consumers 
throughout  the  country  of  seasonable  merchandise  are 
made,  and  if  these  do  not  exaggerate,  the  stocks  of  jobbers 
and  retailers  ought  to  be  working  down  also.  Meanwhile, 
it  is  more  or  less  a  matter  of  marking  time.  In  the  woolen 
goods  division,  buyers  appear  to  be  awaiting  a  more  general 
opening  of  the  new  lines  of  men's  wear  before  operating 
with  any  degree  of  freedom.  The  cloak-makers'  strike  is 
still  on  and  has  an  unsettling  influence  over  a  considerable 
proportion  of  the  woolen  goods  industry.  The  announce- 
ment by  the  H.  B.  Claflin  Co.  of  a  series  of  special  sales 
covering  about  $1,500,000  worth  of  woolen  dress  goods,  &c, 
has  created  considerable  interest.  This  concern  has  also 
brought  out  the  entire  balance  of  the  Tefft-Weller  Company's 
stock  of  merchandise.  This  stock  also  it  will  dispose  of  by 
special  sales. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  July  9  were  13,046 
packages,  valued  at  $622,017,  their  destination  being  to  the 
points  specified  in  the  table  below: 

-1910 1909 

Since  Since 

ATeiv  York  to  July  9 —  Week.     Jan.  1.  Week.     Jan.  1. 

Great     Britain 2        1,120  12  614 

Other  Europe 587  2  658 

China 9,077     42,767  103,194 

India    1,036        8,234  8,700 

Arabia 618        6,272  17,070 

Africa 203        2,207  478        7,658 

West  Indies 355     14,614  524      21,221 

Mexico 50        1.000  17  904 

Central    America 263        5,019  200        7,742 

South  America 996     26,668  2,034      28,508 

Other  countries   446     22,565  162        9,681 

Total    13,046    131,053  3,429    205,950 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$8,955,019  in  1910,  against  $11,289,662  in  1909. 

Only  a  restricted  movement  is  recorded  in  heavy  brown 
sheetings  and  drills  to  the  home  trade,  with  some  light 
buying  for  China.  Some  irregularity  in  prices  is  noticeable, 
but  manufacturers  decline  to  get  under  contract  ahead  to 
any  extent,  even  where  open-market  quotations  could  be 
secured.  A  like  condition  is  noted  in  the  coarse,  colored 
goods,  buyers  here  and  there  being  able  to  secure  some 
concession  in  prices  when  the  sellers  have  stock  on  hand. 
Bleached  muslins  are  quiet  with  standard  tickets  steady  in 
price  and  some  irregularity  in  unticketed  goods.  The 
leading  makes  of  staple  prints  and  staple  ginghams  are  also 
steady,  but,  as  with  the  rest  of  the  market,  there  is  some 
irregularity  in  descriptions  not  regarded  as  fully  up  to 
standard.  Fine  grades  of  cotton  dress  fabrics  for  next 
year  are  being  ordered  quietly,  but  only  to  a  fair  extent  in 
the  aggregate.  A  moderate  business  is  reported  in  print 
cloths  with  38%2-incn  64  squares  selling  at  4%c.  and  narrow 
64s  still  quoted  at  4c.  nominal.  New  lines  of  cotton  knit 
goods  for  next  spring  are  being  opened  with  the  lower  end  in 
numerous  instances,  showing  reductions  in  price  from  last 
season. 

WOOLEN  GOODS.— The  feature  of  chief  interest  in  this 
division  since  last  report  was  the  opening  on  Thursday  of 
the  American  Woolen  Company's  fancy  woolens.  A  fair 
amount  of  interest  was  shown  by  buyers,  but  nevertheless 
the  trade  is  hardly  likely  to  develop  to  a  material  extent 
until  other  lines  are  opened  and  the  display  for  new  season 
becomes  more  general.  Meanwhile  the  low-grade  men's 
wear  fabrics  are  meeting  with  moderate  request,  only  with 
no  material  price  changes  noticeable.  Woolen  and  worsted 
dress  goods  are  quiet  throughout,  and  together  with  cloakings 
show  but  indifferent  results  on  the  week,  broadcloths 
probably  being  the  fabric  in  most  demand. 

FOREIGN  DRY  GOODS.— The  continued  hot  weather 
has  helped  the  distribution  of  seasonable  merchandise,  but 
otherwise  the  market  remains  without  material  change; 
the  finer  grades  of  dress  goods  .ore  (inn.  owing  to  higher 
prices  abroad,  and  prices  are  also  held  firmly  on  linens, 
both  for  near  delivery  and  next  season's  importations.  A 
fair  businesss  is  being  done  in  burlaps,  with  prices  a  >hade 
easier  than  last  week. 
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News  Items. 

Cincinnati-Delhi,  Ohio. — Annexation  Completed. — The  an- 
nexation of  the  village  of  Delhi  to  the  city  of  Cincinnati, 
which  proposition  was  ratified  by  the  voters  at  the  last  gen- 
eral election,  has  been  completed.  Cincinnati  papers  state 
that  the  funds  of  the  village  were  turned  over  to  the  City 
Auditor's  department  on  July  11.     See  V.  90,  p.  1625. 

Colorado. — Special  Session  of  Legislature. — Dispatches 
state  that  the  Governor  has  issued  a  call  for  a  special  session 
of  the  Legislature  to  convene  Aug.  9  to  consider  legislation 
for  initiative  and  referendum,  Australian,  or  "headless" 
ballot,  direct  primaries,  guaranty  of  bank  deposits,  a  public 
service  commission  and  a  State  railroad  commission. 

Denver,  Colo. — City  to  Vote  on  Bonds  for  Municipal  Water 
Plant. — The  Denver  Union  Water  Co.  having  refused  the 
city's  offer  to  purchase  its  plant  for  $7,000,000,  arrangements 
are  being  made  for  an  election  to  be  held  Sept.  6  to  vote,  as 
provided  in  the  charter  amendment  adopted  by  the  voters 
on  May  17,  on  the  question  of  issuing  $8,000,000  bonds  for 
the  construction  of  a  municipal  water  plant.  See  V. 90, p. 1625. 

Georgia. — Legislature  Ratifies  Income  Tax  Amendment. — 
A  resolution  ratifying  the  proposed  Income  Tax  Amendment 
to  the  Federal  Constitution  was  adopted  by  the  Senate  on 
July  11,  the  vote  being  23  to  18.  The  resolution  was  sent 
to  the  House  and  adopted  by  that  body  on  July  12  by  a  vote 
of  12.3  to  44. 

Lawrence,  Mass. — Mayor  Convicted  on  Conspiracy  Charges. 
— Mayor  Wm.  P.  White,  of  this  city,  was  found  guilty  of 
conspiracy  to  bribe  by  an  Essex  County  jury  on  July  13,  and 
sentenced  to  three  years  in  the  House  of  Correction  and  fined 
$1,000.  The  charges,  it  is  said,  grew  out  of  the  efforts  of 
Mayor  White  to  remove  J.  A.  Hamilton  from  office  as  Fire 
Chief  of  Lawrence. 

Newark,  Licking  County,  Ohio. — Steps  Taken  by  Governor 
for  Removal  of  Mayor. — As  a  result  of  the  lynching  in  this 
city  last  week  of  a  detective  in  the  employ  of  the  anti-saloon 
league  for  shooting  to  death  a  saloonkeeper,  steps  were  taken 
by  Governor  Harmon  on  July  11  to  remove  from  office  Mayor 
Herbert  Atherton  of  Newark  and  Sheriff  Linke  of  Licking 
County.  The  Mayor  has  been  suspended  for  thirty  days  and 
J.  N.  Ankele  has  been  appointed  Vice-Mayor.  Later  re- 
ports state  that  Mayor  Atherton  resigned  his  office  on 
July  14. 

New  Jersey. — Court  of  Errors  and  Appeals  Revokes  Tax  on 
Bequests. — By  a  unanimous  vote,  the  Court  of  Errors  and 
Appeals  on  July  8  reversed  the  judgment  of  the  Supreme 
Court  and  set  aside  a  tax  of  $27,600  which  had  been  assessed 
by  the  authorities  of  Essex  County  upon  1 ,150  shares  of  stock 
in  the  Standard  Oil  Co.  owned  by  Mrs.  Martha  T.  Fiske 
Collard,  who  died  in  Cairo,  Egypt,  in  1908.  Referring  to 
the  Act  of  1906,  under  which  the  tax  was  levied,  Chief  Justice 
Gummere,  who  wrote  the  opinion,  says  in  the  syllabus:  "The 
words  'An  Act  to  tax  legacies'  contained  in  the  title  of  a 
statute  do  not  express  that  the  object  of  the  enactment,  so 
far  as  it  relates  to  legacies,  is  the  imposition  of  a  tax  upon  the 
transfer  of  property  which  is  the  subject  of  a  bequest." 

The  Trenton  "American"  of  July  9  has  the  following  to  say 
regarding  the  effect  of  the  decision  upon  the  State's  finances: 

"The  reversal  of  the  Supreme  Court  decision  sustaining  the  tax  is  likely 
to  prove  a  serious  blow  to  the  State's  finances.  During  the  past  fiscal  year 
the  revenues  unrler  the  Collateral  Inheritance  Tax  Act  amounted  to  $569,- 
449.  Most  of  these  were  levied  under  the  Act  of  1906,  and  the  greater  part 
of  them  upon  legacies  to  which,  under  the  Court  of  Errors  decision,  the  State 
was  not  entitled.  The  decision  will  be  followed  undoubtedly  by  a  demand 
upon  the  State  to  refund  a  large  part  of  the  tax  it  has  collected  under  the 
Act  of  1906.  The  extent  of  the  demands  cannot  be  accurately  foretold  at 
this  time,  but  It  is  roughly  estimated  that  they  will  reach  not  less  than  a  quar- 
ter of  a  million  dollars,  and  with  taxes  collected  in  preceding  years  may  be 
nearly  double  that  sum." 

It  is  thought  that  the  decision  will  not  invalidate  the 
amended  Collateral  Inheritance  Tax  Law  of  1909,  the  title 
of  which  was  changed  to  make  it  clearly  applicable  to  legacies. 

United  States  of  Mexico. — New  Loan  Offered  in  Paris  — 
Subscriptions  woe  received  until  July  11  in  Paris  for  a  4% 
gold  loan  of  216,450,000  piastres  Mexicaines,  or  its  equiva- 
lent of  280,275,000  francs,  £22,200,000,  452,880,000  reichs- 
marks  or  $107,670,000.  It  is  announced  that  the  loan, 
which  was  offered  at  97.623^,  was  all  subscribed  for. 

The  new  loan  is  created  under  a  law  promulgated  May  31  1910  and  Is  in- 
tended exclusively  for  the  conversion  or  payment  of  the  "foreign  consoli- 
dated 5°;,  loan  of  1899."  Its  payment  Is  guaranteed  by  62",',  of  the  cus- 
toms receipts  (import  and  export  taxes  of  every  kind),  and  it  is  said  that 
the  duties  set  apart  to  secure  the  loan  ought  to  exceed  each  year  bv  at  least 
10%  the  amount  needed  for  the  payment  of  interest  and  sinking  fund. 
The  securities  and  their  coupons  are  exempt  for  all  time  from  all  taxes  or 
imposts  in  Mexico.  The  bonds  are  to  be  paid  off  by  sinking  fund  at  par 
when  drawn  by  lot  (if  not  purchasable  below  par)  in  June  and  December  of 
each  year.  The  redemption  should  be  completed  Jan.  1  1945  at  the  latest. 
The  Mexican  Government  has  the  right  to  increase  at  its  pleasure  Its  con- 
tributions to  the  sinking  fund  or  to  pay  the  entire  loan  at  one  time  on  three 
months'  notice. 


Bond  Calls  and  Redemptions. 

Cincinnati   School   District    (P.    O.    Cincinnati),    Ohio. — 

Bond  Call. — Payment  will  be  made  on  Oct.  1  at  the  American 
Exchange  National  Bank  in  New  York  City  or  the  Fifth- 
Third  National  Bank  in  Cincinnati  of  4%  bonds  numbered 
from  401  to  425  inclusive  and  issued  in  accordance  with  an 
Act  of  the  General  Assembly  passed  April  25  1891.  They 
are  in  denominations  of  $500  each  and  are  dated  ( lei  .  1  1891 . 
Maturity  Oct.  11911,  subject  to  call,  however. afterOct.l  1901. 


Denver,  Colo. — Bond  Call. — The  following  bonds  will  be 
redeemed  on  July  31: 

STORM  SEWER   BONDS. 

South  Capitol  Hill  Storm  Sewer  Dist.  No.  2,  Bonds  Nos.  1  to  38  inclusive. 
SANITARY  SEWER  BONDS. 

Sub  Dist.  No.  8  of  the  East  Side  Sanitary  Sewer  Dist.  No.  1,  Bonds  Nos. 
54   to    65    Inclusive. 

Sub  Dist.  No.  11  of  the  East  Side  Sanitary  Sewer  Dist.  No.  1,  Bonds  Nos. 
20   to    29    inclusive. 

IMPROVEMENT   BONDS. 

East  Denver  Improvement  Dist.  No.  2,  Bonds  Nos.  193  to  200  inclusive. 

East  Denver  Improvement  Dist.  No.  3,  Bonds  Nos.  47  and  48. 

East  Side  Improvement  Dist.  No.  2,  Bonds  Nos.  21  to  25  Inclusive. 

North  Side  Improvement  Dist.  No.  2,  Bond  No.  25. 

North  Side  Improvement  Dist.  No.  4,  Bonds  Nos.  12  and  13. 

South  Capitol  Hill  Improvement  Dist.  No.  1,  Bonds  Nos.  69  to  71  in- 
clusive. 

South  Side  Improvement  Dist.  No.  1,  Bonds  Nos.  66  to  69  inclusive. 
VIADUCT   BONDS. 

Fourteenth  St.  Viaduct  Dist.,  Bonds  Nos.  838  to  843  inclusive. 

Upon  the  request  of  the  holders  of  any  of  the  above  bonds,  received  10 
days  before  the  expiration  of  this  call,  the  Treasurer  will  arrange  for  their 
payment  at  the  Mercantile  Trust  Co.,  New  York  City,  but  not  otherwise. 


Bond  Proposals  and  Negotiations  this  week 

have  been  as  follows : 

Akron,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  m.  July  22  by  W.  A.  Durand,  Secretary  Sinking 
Fund  Trustees,  for  the  following  4J^%  bonds,  aggregating 


$125, 

$2,000 


10: 


Alley    paving    bonds.     Denomination    $400.     Date 
Maturity  $400  yearly  on  Nov.  1  from  1911  to  1915 


Maiden    Lane 

Nov.  1  1909. 

inclusive. 
1,020  Oak  Court  paving  bonds.     Denomination  $220.     Date  Nov.  1  1909. 

Maturity  $220  yearly  on  Nov.  1  from  1911  to  1915  inclusive. 
2,400  Cool;    Street    paving   bonds.      Denomination    $480.      Date    Nov.    1 

1909.      Maturity  $480  yearly  on  Nov.  1  from  1911  to  1915  inclusive. 
3,900  Crosier  Street  sewer  bonds.    Denominations  $1 ,000  and  $300.   Date 

Nov.   1    1909.      Maturity   $1,300   on   Nov.    1    in  each  of  the  years 

1911,   1912  and  1913. 
975   Miami   Street   sewer   bonds.      Denomination    $325.      Date    Nov.    1 

1909.     Maturity  $325  on  Nov.  1   in  each  of  the  years  1911,  1912 

and   1913. 
5,100   Andrus  Street  sewer  bonds.     Denomination  $850.     Date   Nov.    1 

1909.  Maturity  $1,700  on  Nov.  1  in  each  fo  the  years  1911,  1912 
and  1913. 

4,500  Miller    Avenue    grading   and    sewer   bonds.     Denomination    $750. 

Date  Nov.  1  1909.     Maturity  $1,500  on  Nov.  1  in  each  of  the  years 

1911,  1912  and  1913. 
2,165   Akron  public-improvement  bonds.      Denominations  $700  and  $765, 

Date  Dec.  15  1909.     Maturity  Dec    15  1912. 
6,280   Akron    public-improvement    bonds.      Denominations    $1,000    and 

$280.      Date  Jan.  1  1910.      Maturity  $2,000  on  Jan.  1  in  each  of  the 

years  1912  and  1913  and  $2,280  on  Jan.  1  1914. 
3,650  Clark  Street  paving  and  sewer  bonds.      Denomination  $730.      Date 

Jan.  1  1910.      Maturity  $730  yearly  on  Jan.  1  from  1911  to  1915  in- 
clusive. 
1,300   Upson  Street  sewer  bonds.      Denominations  $400  and  $500.      Date 

Jan.  1  1910.     Maturity  $400  on  Jan.  1  in  each  of  the  years  1911  and 

1912    and    $500    on   Jan.    1    1913. 
1,200  Cuyahoga  Falls  Avenue  sewer  bonds.     Denomination  $400.     Date 

Jan.  1  1910.     Maturity  $400  on  Jan.  1  in  each  of  the  years  1911, 

1912  and  1913. 
750  Frances  Avenue  sewer  bonds.     Denomination  $250.     Date  Jan.   1 

1910.  Maturity  $250  on  Jan.   1  in  each  of  the  years  1911,  1912 
and  1913. 

4,500   Akron    public-improvement    bonds.     Denominations    $1,000    and 
$51)0.      Date  May   1    1910.      Maturity  $2,000  on  May   1    1912  and 
S-',500  on  May  1  1913. 
80,770  Akron    oublic-improvenient    bonds.     Denominations    $1,000    and 
$770.     Date  July  1  1910.     Maturity  $20,000  on  July  1  in  each  of 
the  vears  1913,  1914  and  1915  and  $20,770  on  July  1  1916. 
5,200  Akron  sewage-disposal   bonds.      Denominations   $1,000   and    $200. 
Date   July    1  1910.      Maturity  $3,000  on  July  1  1913  and  $2,200  on 
July  1  1914. 
Interest  semi-annually  in  New  York  City.     Bid  must  be  made  on  each 
issue  separately  on  a  blank  form  furnished  by  the  Sinking  Fund  Trustees. 
Certified  check  drawn  on  some  Ohio  bank  for  5%  of  bonds  bid  for,  made 
payable  to  the  Sinking  Fund  Trustees,  is  required.     The  bonds  will  be  de- 
livered within  10  days  from  the  date  of  sale. 

These  are  not  new  issues,  but  bonds  held  by  the  Sinking 
Fund  as  an  investment. 

Albany,  Linn  County,  Ore. — Bonds  Proposed. — A  propo- 
sition to  issue  $40,000  sewer  bonds  is  being  considered  by 
this  city. 

Alfalfa  County  School  District  No.  65,  Okla. — Bond  Sale. 

— An  issue  of  $13,000  6%  bonds  was  recently  disposed  of  to 

the  H.  C.  Speer  &  Sons  Co.  of  Chicago. 

Date,  March  2  1910.  Interest  Jan.  1  and  July  1  at  the  Oklahoma  fiscal 
agency  in  New  York  Citv.  Maturity  $3,000  on  Jan.  1  in  each  of  the  years 
1915,  1920  and  1925  and  $4,000  on  Jan.  1   1930. 

Alvin,  Brazoria  County,  Tex.— Bored  Sale.— The  $12,000 
5%  20-40-year  (optional)  school-house  bonds  (the  unsold 
portion  of  the  issue  of  $22,000  bonds  mentioned  in  V.  91,  p. 
49)  were  sold  on  July  1  to  the  State  Permanent  School  Fund 
at  par  and  accrued  interest. 

Amarillo,  Potter  County,  Texas. — Bond  Offering. — Pro- 
posals will  be  received  until  3  p.  in.  July  21  by  Sam  J.  Brown. 
City  Secretary,  for  the  $10,000  fire-station,  $75,000  bridge 
and  street  and  $40,000  sewer  5';  coupon  bonds  registered 
by  the  State  Comptroller  (V.  91 .  p.   19)  on  June  20. 

Authority,  Chapter  14,  General  Laws  of  the  Legislature  of  1909.     De- 
nomination $1,000.     Date  April   1   1910.     Interest  annually 
Maturity  forty  years,  subject  to  call  after  twenty  years 
for  $10,000  Is  required. 

Amory,  Monroe  County,  Miss. — Bids  Rejected— Bond 
Offering.— The  bids  received  on  July  5  for  the  $1.s,noo 
20-year  electric-light-plant  bonds  described  in  V.  90,  p.  1568, 
were  rejected.  Proposals  are  again  asked  for  and  will  be 
received  this  time  until  8  p.  m.  Aug.  2.  Interest  annual. 
Certified  check  for  5%  of  total  amount  is  required. 

Annapolis,  Md.— Bonds  Awarded  in  Part.  <  >f  the  $24,000 
I',  coupon  street-improvement  bonds  described  in  V.  91, 
p.  50,  $4,000,  due  in  191-1  were  sold  on  July  9  to  the  Annapo- 
lis Hanking  &  Trust  Co.  at  par.     There  were  no  other  bidders. 

Anson,  Jones  County,  Tex.— Bond*   Vol    Ye\     Ij 
We  are  advised  under  dale  of  July  9  thai    tin-  $10,000  Cltj 
hall  and  fire-station  bonds  voted  on  .May  20  O  .  ".hi.  p.  150  ij 
have  not  yet  been  approved. 


In  Amarillo. 

('('['tilled   check 
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Ashland,  Jackson  County,  Ore. — Bonds  Voted. — At  an 
election  held  in  this  city  June  27,  propositions  to  issue 
SoO.OOO  paving  and  $25,000  electric-light  and  power-plant- 
extension  bonds  were,  it  is  stated,  favorably  voted. 

Ashland  School  District  (P.  0.  Ashland),  Ashland  County, 

Ohio. — Bond  Offering. — Proposals  will  be  received  until   12 

m.  July  23  by  I.  H.  Good,  Clerk  of  the  Board  of  Education, 

for  §5,000  4%  coupon  school-building-addition  bonds. 

Authority,  Sections  7629  and  7630  of  the  General  Code.  Denomination 
$500.  Date  July  23  1910.  Interest  semi-annually  at  the  First  National 
Bank  in  Ashland.  Maturity  S500  yearly  on  Sept.  1  from  1915  to  1924  in- 
clusive. Bonds  are  exempt  from  taxes.  Certified  check  for  5%  of  bonds 
bid  for,  payable  to  the  Clerk,  is  required.  Purchaser  to  pay  accrued  in- 
terest. Bond  debt,  not  including  this  issue,  $18,000.  Assessed  valuation 
1909  S2, 165, 000. 

Baldwin  City,  Douglas  County,  Kan. — Bonds  Not  to  Be 
Offered  at  Present. — We  are  informed  under  date  of  July  8 
that  tin',  approximately,  $15,000  6%  10-year  sewer-improve- 
ment assessment  bonds,  bids  for  which  were  rejected  on  May 
21  (V.  90,  p.  1503)  will  not  be  re-offered  for  sale  until  the 
proposed  improvements  are  completed,  so  that  it  can  be 
ascertained  what  amount  must  be  issued. 

Baltimore,  Md.— City  Sells  More  Stock.— Of  the  $1,000,000 
4%  stock,  the  unsold  portion  of  the  $2,400,000  4%  stock 
offered  at  public  sale  on  May  23,  $79,900  has  been'disposed  of 
at  par  and  accrued  interest,  leaving  a  balance  of  $920,100,  of 
the  original  amount  unsold. 

i     Bay  Township  (P.  O.  Port  Clinton),  Ottawa  County,  Ohio. 

— Bond  Sale. — On  July  1  the  $3,450  5%  coupon  road- 
mprovement  bonds  described  in  V.  90,  p.  1691,  were  pur- 
chased by  Stacy  &  Braun  of  Toledo  at  107.355  and  accrued 
interest.  Following  is  a  list  of  the  bidders  and  the  premiums 
offered  by  the  same: 

Stacy  &  Braun.  Toledo §253  75|Otis  &  Hough,  Cleveland $128  00 

Seasongood  &  Mayer,  Cin 244  00 1  German-Amer.  Bk.,  Pt.  Clin     100  00 

Security  S.  B.  &  Tr.  Co.,  Tol.   176  00  |  New  First  Nat.  Bk.,  Colum..      79  00 
Maturity  $450  in  1921  and  $500  yearly  from  1922  to  1927  inclusive. 

Beatrice,  Gage  County,  Neb. — Bond  Offering. — Proposals 
will  be  received  until  4  p.  m.  to-day  (July  16)  by  S.  Q.  Free, 
City  Clerk,  for  the  $70,000  5%  water-works  bonds  voted 
(V.  90,  p.  1503)  on  May  31. 

Denomination  $500.  Date,  day  of  delivery.  Interest  annually  at  the 
fiscal  agency  of  Nebraska  in  New  York  City.  Maturity  20  years,  subject 
to  call  after  5  years.  Certified  check  for  2%  of  bid,  made  payable  to  the 
"City  of  Beatrice"  Is  required. 

Beckham  County  (P.O.  Sayre),  Okla  — Bonds  Not  Sold. — 
No  satisfactory  bids  were  received  on  July  7  for  $70,000  5% 
bonds  offered  on  that  day.  These  securities  were  also  of- 
fered without  success  (V.  91,  p.  50)  on  June  18. 

Bernalillo  County  (P.  O.  Albuquerque),  N.  Mex. — Bonds 
Proposed. — It  is  stated  that  the  County  Commissioners  have 
decided  to  petition  Congress  for  authority  to  issue  $25,000 
bonds  to  survey  and  plat  the  county  and  $150,000  bonds  to 
improve  the  roads. 

Betterton,  Kent  County,  Md. — Bond  Sale. — The  $2,000 
5%  1-10-year  (serial)  street-improvement  bonds  recently 
voted  (V.  90,  p.  1503)  were  disposed  of  as  5s  on  July  1  to 
Chas.  M.  Bacon  of  Betterton.  The  price  paid  was  par. 
Denomination  $200.     Interest  Jan.   1  and  July  1. 

Big  Spring  Township,  Seneca  County,  Ohio. — Bond 
Sale. — On  July  9  the  $14,500  4^%  coupon  road-improve- 
ment bonds  described  in  V.  90,  p.  1691,  were  awarded  to  the 
New  First  National  Bank  of  Columbus  at  105.579  and  accrued 
interest.     Following  is  a  list  of  the  bids  received: 

New  First  Nat.  Bk.,  Col_.$15,309  00  Seasongood &Mayer,  Cin. .$14,961  00 
First  Nat.  Bank,  Cleve...   15,204  25  Tiffin  Nat.  Bank,  Tiffin   .    14,801  00 
Otis  &  Hough,  Cleveland.   15,170  00  Citizens'    Safe    Deposit    & 
Stacy  &  Braun,  Toledo...   15,053  60       Trust  Co.,  Toledo 14,715  00 

Maturity  part  each  six  months  from  July  1  1929  to  July  1  1937  inclusive. 

Boston,  Mass. — Bond  Sale. — On  July  11  the  eleven  issues 
of  4%  registered  bonds  aggregating  $3,803,000,  described  in 
V.  91,  p.  50,  were  awarded  to  a  syndicate  composed  of  Esta- 
brook  &  Co.,  Lee,  Higginson  &  Co.,  Blodget  &  Co.,  Merrill, 
Oldham  &  Co.,  N.  W.  Harris  &  Co.,  R.  L.  Day  &  Co.  and 
E.  H.  Rollins  &  Sons,  all  of  Boston.  The  price  paid  was 
100.269  and  accrued  interest  for  the  $500,000  subway  and 
the  $500,000  rapid-transit  bonds  and  par  and  accrued  interest 
for  the  remaining  issues. 

Brockton,  Plymouth  County,  Mass. — Temporary  Loan. — 
Estabrook  &  Co.  of  Boston  have  loaned  this  city  $100,000, 
it  is  stated,  until  April  5  1911  at  4.31%  discount. 

Broken  Arrow,  Okla. — Bonds  Not  Sold. — No  bids  were 
received  on  July  11  for  the  $37,000  6%  25-year  coupon  water- 
works bonds  described  in  V.  91,  p.  107. 

Bryant,    Hamlin    County,    So.    Dak. — Bond    Sale — The 

$7,500    5%    coupon    water-works    bonds    offered    but    not 

on  June  7  (V.  90,  p.  1691)  have  been  sold  to  the 

State  of  South  Dakota  at  par  and  accrued  interest.     A  bid 

of  par  was  also  received  from  Kane  &  Co.  of  Minneapolis. 

Buffalo,  N.  Y. — Bonds  Awarded  in  Part. — We  are  advised 
under  date  of  July  14  that  of  the  eight  issues  of  4%  registered 
bonds,  aggregating  $1,115,000,  offered  on  June  6,  there 
remains  unsold  the  $125,000  1-20-year  (serial)  refunding  city 
and  county  hall  bonds  and  $180,000  of  the  $500,000  50-year 
water  bonds.  This  makes  a  total  of  $720,000  bonds  sold 
since  our  last  report.  See  V.  90,  p.  1568.  Our  informant 
further  states  that  the  Comptroller  has  not  yet  decided  when 
he  will  re-advertise  the  bonds  for  sale. 

Butler,  Day  County,  So.  Dak. — Bonds  Voted. — An  election 
held  here  on  July  8  resulted  in  a  unanimous  vote  in  favor  of 
a  proposition  to  issue  $4,000  10-20-year  (optional)  water- 
works bonds. 


Cambria  School  District  iP.  O.  Cambria),  Weston  County, 
Wyo.— Bond  Sale.— On  July  5  the  $7,000  b]/2%  school- 
building  bonds  offered  on  that  day  (V.  90,  p.  1691)  were 
sold  to  Keeler  Bros,  of  Denver  at  101.014.  A  list  of  the 
proposals  received  follows: 

^f}?Yf™%>  Penv?,r $7, 071!  J.  M.  Wright  &  Co..  Denver.  .$7,010 

(  oftln  &  Crawford.  Chicago...    7,0701  E.  H.  Rollins  &  Sons,  Denver     7,000 
Central  S.  Bk.  &  Tr.  Co..  Den.   7,041  |  Jas.  H.  Causey  &  Co..  Denver"   7.000 
The  Inves.  Secur.  Co.,  Des  M.   7.010IS.  A.  Kean  &  Co.,  Chicago...   6^30 
The  bonds  are  dated  Aug.  11910  and  mature  part  yearly  beginning  Aug. 

Canajoharie,  Montgomery  County,  N.  Y .—Bond  Sale. — 
On  July  6  the  $150,000  1-30-year  (serial)  coupon  or  registered 
water- works  bonds  described  in  V.  91,  p.  51,  were  awarded 
to  N.  W.  Harris  &  Co.  of  New  York  City  at  100.088  and 
accrued  interest  for  4.55s.     The  following  bids  were  received: 

N.  W.  Harris  &  Co.,  New  York  (for  4.55s) .     $150  132 

A.  B.  Leach   &  Co..  New  York  (for  4.60s) .  "    i5o'l50 

Isaac  W.  Sherrlll,  Poughkeepsie  (for  4.75s) 150,'o25 

A  bid  was  also  received  from  Farson,  Son  &  Co.  of  New  York,  but  we 
are  advised  that  "It  was  not  in  accordance  with  the  village  law."  Denomi- 
nation $5,000.  Date  Aug.  1  1910.  Interest  annually  at  the  office  of  the 
Board  of  Village  Trustees. 

Canton,  McPherson  County,  Kan. —  Vote. — The  vote  on 
the  $22,500  water-works  and  $7,500  electric-light  A-lA% 
5-30-year  (optional)  bonds  authorized  at  the  election  held 
June  7  (V.  91,  p.  51)  was  127  to  26. 

Canton,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  July  22  by  Emmet  C.  Brumbaugh,  City 
Auditor,  for  the  following  4  x/2%  bonds: 

$2,400  Maple  Ave.  sewer  bonds.     Denominations  $1,000  and  $1,400.     Ma- 
turity $1,000  March  1  1913  and  $1,400  March  1  1915. 
17,600  North  McKlnley  Ave.  improvement  bonds.     Denomination  $1,000, 
except  one  bond  of  $600.     Maturity  on  March  1  as  follows:  $4,000 
In  1912,  $4,000  in  1913,  $5,000  in  1914  and  $4,600  in  1915. 

5,200  North  McKlnley  Ave.  improvement  (city's  portion)  bonds.  Denom- 
ination $1,000,  except  one  bond  of  $200.  Maturltv  on  March  1  as 
follows:  $1,000  in  1912,  $1,000  in  1913,  $2,000  in  1914  and  $1,200 
in  1915. 

2,500  West  Third  St.  Improvement  bonds.  Denominations  $1,000  and 
$1,500.  Maturity  $1,000  March  1  1913  and  $1,500  March  1  1915. 
400  West  Third  St.  improvement  (city's  portion)  bond.  Maturity 
March  1  1915. 
10,500  East  North  St.  improvement  bonds.  Denomination  $1,000,  ex- 
cept one  bond  of  $500.  Maturity  on  March  1  as  follows:  $2,000  In 
1912,  $3,000  In  1913,  $3,000  in  1914  and  $2,500  in  1915. 

3,400  East  North  St.  Improvement  (city's  portion)  bonds.  Denomina- 
tion $1,000,  except  one  bond  of  $400.  Maturity  $1,000  yearly  on 
March  1  from  1912  to  1914  inclusive  and  $400  March  1  1915. 
10,800  Oaklawn  Ave.  improvement  bonds.  Denomination  $1,000,  ex- 
cept one  bond  of  $1,800.  Maturity  on  March  1  as  follows:  $2,000 
In  1912,  $3,000  In  1913,  $3,000  in  1914  and  $2,800  In  1915. 

1,700  Oaklawn    Ave.     improvement     (city's    portion)     bond.     Maturity 
March  1   1915. 
11,700  West  Lake   St.   Improvement   bonds.     Denomination   $1,000,   ex- 
cept one  bond  of  $700.     Maturity  on  March  1  as  follows:  $3,000 
In  1912,  In  1913  and  in  1914  and  $2,700  in  1915. 

2,500  West  Lake  St.  improvement  (city's  portion)  bonds.  Denomination 
$1,000,  except  one  bond  of  S500.  Maturity  $1,000  March  1  1913, 
$1,000  March  1  1914  and  $500  March  1  1915. 

The  above  bonds  are  all  dated  March  1  1910.  Interest  semi-annual. 
Certified  check  on  a  bank  in  Canton  for  5%  of  the  bonds  bid  for,  payable 
to  the  City  Treasurer,  is  required.  Successful  bidder  will  be  required  to 
furnish  at  his  own  expense  the  necessary  blank  bonds. 

Canyon  City  Independent  School  District  (P.  O.  Canyon 
City),  Randall  County,  Tex. — Bonds  Registered. — The  State 
Comptroller  on  July  8  registered  $10,000  5%  bonds  due  in 
40  years,  but  subject  to  call  after  20  years. 

Carmi  Township  (P.  O.  Carmi),  White  County,  111. — 
Bonds  Voted. — The  issuance  of  $20,000  5%  rock-road  bonds 
was  authorized  by  the  voters  on  Jul}'  5. 

Cedar  Falls  School  District  (P.  O.  Cedar  Falls),  Iowa. — 
Bond  Sale. — On  June  27  Geo.  M.  Bechtel  &  Co.  of  Davenport 
were  awarded  $17,000  5%  refunding  bonds  at  par. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annual.  Ma- 
turity $1,000  on  July  1  in  each  of  the  years  1911,  1912  and  1913  and  $2,000 
yearly  on  July  1  from  1914  to  1920  inclusive. 

Chehalis  County  School  District  No.  107,  Wash. — Bond 
Offering. — Proposals  will  be  received  until  1  p.  m.  to-day 
(July  16)  by  G.  J.  Taylor,  County  Treasurer  (P.  O.  Monte- 
sano)  for  $2,500  bonds  at  not  to  exceed  6%  interest. 

Denominations  $500.  Interest  semi-annual.  Maturity  1915,  subject 
to  call  after  2  years  from  date  of  Issue.  Certified  check  for  2%  of  the  bonds 
is  required. 

Chico,  Butte  County,  Cal. — Bond  Offering. — Proposals  are 
asked  for  by  this  city,  it  is  stated,  until  July  27  for  an  issue 
of  $19,934  97  6%  street-improvement  bonds  maturing  in 
ten  years. 

Chilton  Independent  School  District  (P.O.  Chilton) ,  Falls 
County,  Tex. — Bonds  Registered  .—We  are  informed  that  the 
State  Comptroller  registered  $12,500  5%  10-40-year  (option- 
al) bonds  on  July  8. 

Christian  County  (P.  O.  Hopkinsville) ,  Ky. — Bond  Sale. — 
According  to  reports  the  $27,000  5%  free-turnpike  bonds 
offered  on  July  1  and  described  in  V.  90,  p.  1692,  were 
awarded  to  Seasongood  &  Mayer  of  Cincinnati  at  101.85. 
Maturity  30  years. 

Cicero-Stickney  Township  High  School  District  (P.  O. 
Clyde),  Cook  County,  111. — Bond  Sale. — An  issue  of  $60,000 
41x2%  l-20-year  (serial)  school-building  bonds  dated  July  1 
1910  was  recently  disposed  of  to  the  Thos.  J.  Bolger  Co.  and 
E.  H.  Rollins  &  Sons,  both  of  Chicago,  at  their  joint  bid  of 
96.038  and  interest — a  basis  of  about  4.99%.  There  were 
no  other  bidders. 

Claremont  School  District,  Los  Angeles  County,  Cal. — 
Bond  Election. — Papers  state  that  the  election  to  vote  on  the 
question  of  issuing  the  $75,000  high-school  bonds  mentioned 
in  V.  90,  p.  1692,  will  be  held  to-day  (July  16). 

Cleveland  School  District  (P.  O.  Cleveland),  Ohio. — Bond 
Offerina. — Proposals  will  be  received  until  4  p.  m.  July  25 
by  W.  C.  Fisher,  Clerk  Board  of  Education,  for  the  $500,000 
4^%'  coupon  school-building  and  improvement  bonds. 
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Authority,  an  Act  of  the  General  Assembly  passed  April  25  1904.  De- 
nomination SI. 000.  Date  July  25  1910.  Interest  semi-annual.  Maturity 
20  years.  Bid  must  be  made  on  a  form  furnished  by  the  district  and  be 
accompanied  by  a  certified  check  on  a  national  bank  for  5%  of  bonds  bid 
for,  made  payable  to  the  Treasurer  of  the  Board  of  Education.  These 
bonds  were  ollcred  on  June  1,  but  the  bids  received  on  that  day  were  re- 
jected.    V.  90,  p.   1568. 

Collin  County  (P.  O.  McKinney),  Tex. — Bonds  Defeated. — 
The  proposition  to  issue  the  $128,000  good-road  bonds  men- 
tioned in  V.  90,  p.  1692,  was  defeated  at  the  election  held 
June  28. 

Colorado  Springs  School  District  No.  11  (P.  O.  Colorado 
Springs),  Colo. — Bonds  Not  Sold. — No  sale  was  made  on 
June  30  of  the  $125,000  10-20-year  (optional)  school-building 
and  ground-purchase  bonds  described  in  V.  90,  p.  1692. 

Colton,  San  Bernardino  County,  Cal. — Bond  Sale. — The 
$63,000  sewer  bonds  offered  on  July  5  (V.  90,  p.  1692)  were 
awarded,  it  is  stated,  to  the  State  Board  of  Examiners  for 
$63,850,  the  price  thus  being  101.349. 

Columbus,  Muskogee  County,  Ga. — Bonds  Not  Yet  Issued. 
— No  date  has  yet  been  set  for  the  issuance  of  the  $100,000 
4J4%  gold  coupon  bridge-construction  bonds  described  in 
V.90,  p.  150-4.  We  are  advised,  however,  that  bids  for  the 
building  of  the  bridge  will  be  opened  July  18  and,  if  satisfac- 
tory, the  contract  will  be  let  within  ten  days  thereafter.  The 
date  for  the  issuance  of  the  bonds  will  be  determined  after 
the  contract  is  let. 

Corydon,  Wayne  County,  Iowa. — Bonds  Not  to  Be  Offered 
at  Present. — We  are  informed  that  the  $30,000  water  and 
$15,000  sewer  bonds  voted  on  April  11  (V.  90,  p.  1190)  will 
not  be  offered  for  sale  "until  the  water  supply  is  fully  devel- 
oped." 

Cottonwood  School  District  (P.  O.  Cottonwood),  Shasta 
County,  Cal. — Bonds  Voted. — Reports  state  that  this  dis- 
trict has  voted  to  issue  $1,800  bonds. 

Council  Bluffs,  Iowa. — Litigation. — The  City  Auditor 
writes,  regarding  the  issuance  of  the  $600,000  municipal- 
water-plant  bonds  mentioned  in  V.  90,  p.  179,  that  ':no 
attempt  is  being  now,  or  probably  will  be,  made  to  issue 
these  bonds  pending  a  final  decision  of  the  United  States 
courts,  where  the  subject  is  now  resting." 

Crockett  County  Common  School  District  No.  1,  Tex. — 
Bonds  Registered. — An  issue  of  $20,000  5%  10-40-year 
(optional)  bonds  was  registered  on  May  13  by  the  State 
Comptroller. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Sale. — 
On  July  6  the  $26,000  4%  coupon  Fenkell  Road  improve- 
ment (county's  portion)  bonds  described  in  V.  90,  p.  1693, 
were  sold  to  M.  F.  Bramley,  a  contractor  of  Cleveland, 
who  offered  to  purchase  the  issue  at  par  provided  his  firm 
was  awarded  the  contract  for  the  construction  of  the  road. 

Bonds  Not  Sold.—~No  sale  was  made  of  the  $59,000  4% 
Royalton  Center  Ridge  Road  No.  3  improvement  bonds, 
also  offered  on  July  6.     V.  90,  p.  1693. 

Weil,  Roth  &  Co.  of  Cincinnati  offered  to  purchase  both 
issues  at  par  less  1%  commission. 

Dade  County  (P.O.  Miami),  Fla. — Warrants  Not  Sold. — 
No  sale  has  been  made  of  the  $75,000  6%  school-building 
warrants  offered  on  June  14.     See  V.  90,  p.  1504. 

Denominations  $100,  $500,  $1,000  or  $5,000,  as  desired  by  purchaser. 
Date  June  7  1910.  Interest  semi-annual.  Maturity  $5,000  a  year  from 
5  to  20  years. 

Danbury  Township  (P.  O.  Lakeside),  Ottawa  County, 
Ohio. — Bond  Sale. — On  July  9  the  $8,400  5%  coupon  ma- 
cadam-road bonds  described  in  V.  91,  p.  107,  were  awarded 
to  the  new  First  National  Bank  of  Columbus  at  102.821  and 
accrued  interest.  Following  is  a  list  of  the  proposals  re- 
ceived: 


New  First  Nat.  Bk.,  CoIum.$8,637  00 
Hayden,  Miller  &  Co.,  Clev.  8,634  20 
First  Nat.  Bank,  Cleveland  8,630  50 
C.  E.  Denlson  &  Co.,  Clev.  8,624  50 
Stacy  &  Braun,  Toledo 8.622  60 


Sec.  Sav.  Bk.&Tr.Co.,  Tol_$8,617  50 
Barto,  Scott  &  Co.,  Colum.  8,615  00 
Otis  &  Hough,  Cleveland..  8,590  00 
Seasongood  &  Mayer,  Cin._  8,570  50 
Am.  Bkg.  Co.,  Sandusky..   8,405  00 


Maturity  SI, 000  yearly  on  July  9  from  1911  to  1918  Inclusive  and  $400 
on  July  9  1919. 

Dexter,  Jefferson  County,  N.  Y.-^-Bonds  Defeated. — The 
election  held  July  7  resulted  in  a  vote  of  26  "for"  to  93 
"against"  the  proposition  to  issue  the  $40,000  25-year  water 
and  sewerage-system  bonds  mentioned  in  V.  91,  p.  52. 

Dublin  School  District  (P.O.  Dublin) ,  Erath  County ,  Tex. 
— Bonds  Not  Yet  Offered  for  Sale. — We  are  advised  that  the 
$30,000  bonds  voted  on  May  17  (V.  90,  p.  1437)  were  not 
offered  for  sale  on  July  1,  as  reported  in  some  of  the  papers. 
The  bonds  will  be  offered  later  on. 

Duluth,  Minn. — Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  m.  July  18  by  the  Common  Council  of  Duluth 
for  $50,000  4 J/2%  gold  coupon  permanent-improvement  re- 
volving-fund bonds. 

Authority,  Section  286  of  the  City  Charter  as  amended.  Denomina- 
tions $1,000,  $500,  $100  and  $50,  except  that  where  not  inconsistent  with 
the  bids,  said  bonds  shall  be  in  denomination  of  $1,000.  Date  July  1  1910. 
Interest  semi-annually  at  the  American  Exchange  National  Bank  in  New 
York  City.  Maturity  July  1  1940.  Official  circular  states  that  there  has 
never  been  a  delault  in  the  payment  of  bonds  or  Interest,  also  that  there  Is 
no  controversy  pending  or  threatened  affecting  the  corporate  existence  or 
boundaries  of  the  city.  Each  bidder  is  required  to  file  with  the  City  Clerk 
a  certified  check  on,  or  a  certificate  of  deposit  of,  a  national  bank,  payable 
to  the  City  of  Duluth,  for  an  amount  equal  to  1%  of  the  bonds  bid  for,  or  a 
good  and  sufficient  bond  In  the  said  sum  to  be  approved  by  the  Common 
Council. 

Dysart,  Tama  County,  Iowa. — Bond  Sale. — The  $20,000 
water-works  bonds  recently  voted  (V.  90,  p.  1505)  have  been 
sold. 

Easley,  Pickins  County,  So.  Caro. — Bond  Offering. — Pro- 
posals will  be  received  at  any  time  by  W.  M.  Hagood,  Chair- 


man Board  of  Commissioners,  for  $29,500  5%  coupon  water 
and  light  bonds. 

Authority  Article  11,  Section  13,  Constitution  of  1895,  and  Sec.  2008- 
9-10,   Vol.   1,  Code  of  1902.     Denomination  $1,000.     Date  July  1    1910 
Interest  semi-annually  at  the  National  City  Bank  In  New  York  City     Ma- 
turity July  1   1950,  subject  to  call  after  20  years.     Bonds  are   tax  free 
Bonded  debt  at  present,  $20,000.     No  floating  debt.     Assessed  valuation 

1909,  $622,083. 

East  Alton,  Madison  County,  111. — Bond  Election. — The 
election  to  decide  on  the  question  of  issuing  the  water-works 
bonds  mentioned  in  V.  90,  p.  1504,  will  be  held,  it  is  stated, 
on  July  19. 

Eastland  Independent  School  District  (P.  O.  Eastland), 

Tex. — Bonds  Not  Sold. — No  award  had  been  made  up  to 

July  4  of  the  $20,000  5%  coupon  bonds  offered  on  June  23. 

Denomination  $1,000.  Date  June  1  1910.  Interest  annually  at  Sea- 
board National  Bank  in  New  York  or  at  State  Treasurer's  office  In  Austin. 
Maturity  June  1  1950,  subject  to  call  after  20  years.  Bonds  are  tax- 
exempt.     Bonded    debt    $1,000.     No    lloatlng   debt.     Assessed   valuation 

1910,  $673,000. 

El  Dorado  Special  School  District  (P.  O.  El  Dorado), 
Union  County,  Ark.— Bond  Sale. — The  Wm.  R.  Compton 
Co.  of  St.  Louis  purchased  on  June  18  the  $20,000  6%  2-21- 
year  (serial)  coupon  building  bonds  dated  July  1  1910  and 
described  in  V.  90,  p.  1626. 

Elkton,  Cecil  County,  Md.— Bonds  Defeated. — An  election 
held  here  July  11  resulted,  it  is  stated,  in  the  defeat  of  propo- 
sitions to  issue  $75,000  water-works,  electric-light  and 
sewer  bonds. 

Ellisville,  Jones  County,  Miss. — Bond  Election  Proposed. — 
Reports  state  that  an  election  will  be  ordered  to  vote  on  the 
question  of  issuing  bonds  for  the  purpose  of  installing  a 
sewerage  system. 

El  Paso,  El  Paso  County,  Tex. — Description  of  Bonds. — 
We  are  advised  that  the  $375,000  water-works  bonds  voted 
on  June  21  (V.  90,  p.  52)  carry  5%  interest  and  mature  in 
forty  years,  but  are  subject  to  call  after  twenty  years.  The 
vote  was  431  "for"  to  144  "against." 

Ellsworth  Township  (P.O.  Ellsworth),  Mahoning  County, 

Ohio. — Bond    Offering. — Proposals    will    be    received    until 

1:30  p.  m.  July  19  by  F.  C.  Allen,  Township  Clerk,  for  $10,000 

4}4%  road-building  and  improvement  bonds. 

Authority,  Sections  4686-1  to  4686-25  Inclusive,  Revised  Statutes.  De- 
nomination $500.  Date  Aug.  1  1910.  Interest  semi-annually  at  the  office 
of  the  Township  Treasurer.  Maturity  $1,000  yearly  on  Aug.  1  from  1915 
to  1924  Inclusive.  Certified  check  on  a  bank  in  Mahoning  County  for  $500, 
payable  to  D.  A.  Allen,  Township  Treasurer,  Is  required.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  Aug.  1  1910,  the  money 
to  be  delivered  to  The  Farmers'  National  Bank.  Canfleld,  Ohio. 

Elma  School  District,  Chehalis  County,  Wash. — Bond  Sale. 
— Reports  state  that  the  State  of  Washington  purchased  on 
July  9  $2,000  6%  bonds,  due  in  6  years. 

Englewood,  Bergen  County,  N.  J. — Bond  Offering. — Pro- 
posals will  be  received  until  6  p.  m.  July  19  by  R.  Jamieson, 
City  Clerk,  it  is  stated,  for  $13,000  4^%  30-year  school 
bonds.  Interest  semi-annual.  Certified  check  for  5%  is 
required . 

Erie  County  (P.O.  Buffalo),  N.  Y.—Bond  Off 'ering  .—Pro- 
posals will  be  received  until  11  a.  m.  July  18  by  F.  A.  Beyer, 
County  Treasurer,  for  $250,000  4J4%  registered  good  road 
bonds. 

Authority,  Chapter  30,  Laws  of  1909,  and  amendments  thereto.  Date 
July  1  1910.  Interest  semi-annually  at  the  office  of  the  County  Treasurer 
in  Buffalo.  Maturity  on  July  1  as  follows:  $15,000  yearly  from  1915  to 
1919  inclusive,  $6,000  in  1920,  $16,000  in  1921  and  in  1922,  $14,500  in 
1923,  $7,500  in  1924,  $4,500  yearly  from  1925  to  1934,  inclusive,  $48,500 
in  1935  and  $21,500  in  1936.  These  bonds  are  exempt  from  taxes.  Cer- 
tified check  on  an  incorporated  bank  or  trust  company  for  2%  of  the  bonds 
bid  for,  payable  to  the  County  Treasurer,  is  required.  Bonds  will  be 
ready  for  delivery  by  Aug.  1   1910. 

Eureka,  Lincoln  County,  Mont. — Bond  Offering. — Further 

details  are  at  hand  relative  to  the  offering  on  July  23  of  the 

$12,500  water-works  bonds  at  not  exceeding  6%  interest, 

mentioned  in  V.   90,  p.   1693.     Proposals  will   be  received 

until  3  p.  m.  on  that  day  by  L.  J.  B.  Chapman,  Town 

Treasurer. 

Authority,  Section  3259,  Subdivision  64,  of  the  Code  of  1907.  De- 
nomination $500.  Date  July  1  1910.  Interest  semi-annually  at  the  Town 
Treasurer's  office  or  at  a  bank  in  New  York  City,  at  the  option  of  the 
purchaser.  Maturity  20  years,  subject  to  call  after  10  years.  The  bonds 
are  tax-exempt.  Certified  check  for  2%  of  bonds  bid  for,  made  payable 
to  the  Town  Treasurer,  is  required.  Accrued  interest,  if  any,  to  be  paid 
by  the  purchaser.  This  town  has  no  debt  at  present.  H.  G.  Pomeroy  Is 
Town  Clerk. 

Faribault  County  (P.  O.  Blue  Earth),  Minn. — Bond  Sale. — 
The  First  National  Bank  of  Mankato  purchased  on  July  11 
$26,000  5y2%  7-19-year  (serial)  Ditch  No.  7  bonds.  De- 
nomination $1,000.  Date  Aug.  1  1910.  Interest  semi- 
annual. 

Flathead  County  (P.  O.  Kallispell),  Mont. — Bond  Offering. 
— Proposals  will  be  received  until  10  a.  m.  Aug.  17  by  C.  T. 
Young,  County  Clerk  and  ex-officio  Clerk  Board  of  County 
Commissioners,  for  $100,000  refunding  bonds  at  not  exceed- 
ing 4^2%  interest. 

Denomination  .$1,000.  Interest  Jan.  1  and  July  1  at  the  County  Treas- 
urer's office  In  Kallispell.  Maturity  20  years,  subject  to  call  after  10  years 
Certified  check  for  5%  of  bid  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Florence  County  School  District  No.  16,  So.  Caro.—  / 
Sale.— The  $20,000  5%  30-year  coupon  school-building  bonds 
offered  on  June  1  and  described  in  V.  90,  p.  1191,  were  sold  on 
June  8  to  J.  Willard  Ragsdale,  President  of  the  Farmers'  & 
Mechanics' Bank  of  Florence  at  1.01  aba  isofaboul  L936%- 
D.  nomination  $500.  Date  July  1  1910.  Interest  scmi-an. 
nual . 
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Fontanelle  School  District  (P.O.  Fontanelle),  Washington 
County,  Neb. — Bonds  Voted. — An  election  held  June  25 
resulted  in  a  vote  of  39  •"for"  to  4  "against"  a  proposition  to 
issue  So, 000  5(~t  school-building  bonds.  Maturity  $1,000  in 
4,  8,  12,  16  and  20  years. 

Frankfort,  Herkimer  County,  N.  Y. — Bond  Sale. — The 
$2,000  Main  Street  widening  bonds  mentioned  in  V.  90,  p. 
1437,  were  disposed  of  on  July  1  at  par  for  4.95s. 

Denomination  SI. 000.  Date  Julv  1  1910.  Interest  annually  on  Sept.  1. 
Maturity  SI, 000  on  Sept.  1  in  each  of  the  years  1915  and  1916. 

Freestone  County  Road  District  No.  1,  Tex. — Bonds  Regis- 
tered.— The  Stare  Comptroller  registered  $50,000  5%  20-40- 
year  (optional)  bonds  on  June  28. 

Fulton  County  (P.  O.  Wauseon),  Ohio. — Bond  Sale. — The 
following    issues    of    4J/>%    coupon    bonds    described    were 

awarded  as  follows  on  June  27: 

$23,000  Road  No.  48  improvement  bonds  awarded  to  Haydcn,  Miller  &  Co. 
of  Cleveland  at  101.429.  Maturity  $2,000  each  six  months  from 
Jan.  1  1912  to  Jan.  1  1917  Inclusive  and  31,000  July  1  1917. 
18,000  Road  No.  70  Improvement  bonds  awarded  to  llayden,  Miller  &  Co. 
of  Cleveland  at  102.224.  Maturity  $2,000  on  Jan.  1  and  $1,000 
July  1  each  year  from  1912  to  1917  inclusive. 
5,000  Road  No.  82  improvement  bonds  awarded  to  the  Farmers'  Na- 
tional Bank  of  Delta  at  101.40.  Maturity  $500  each  six  months 
from  Jan.  1  1912  to  July  1  1916  inclusive. 

Bonds  Not  Sold.— No  sale  is  reported  of  the  $26,000  Road 
No.  71  bonds  also  offered  on  June  27. 

Fulton  School  District  (P.  O.  Fulton),  Callaway  County, 
Mo. — Bonds  Voted. — This  district,  according  to  local  papers, 
authorized  the  issuance  of  $9,000  bonds  at  an  election  held 
July  5. 

Gloversville ,  Fulton  County,  N.  Y. — Bonds  Awarded  in 
Part. — Bond  Offering. — Of  the  $78,000  4%  registered  sewer- 
construction  bonds  offered  on  July  11  (V.  91,  p.  52),  $11,000 
were  disposed  of  at  par  and  accrued  interest  as  follows: 
$2,000  awarded  to  Mary  C.  Bertly,  $2,000  to  Nathaniel 
Bertly,  $1,000  to  I.  D.  Smith,  $1,000  to  Fannie  Mallicc  and 
$5,000  to  Caroline  C.  Judson.  Proposals  for  the  remaining 
$67,000  bonds  will  be  received  until  2  p.  m.  July  20.  Ma- 
turity Nov.  1  1945. 

Granite  School  District,  Salt  Lake  County,  Utah. — Bond 
Sale. — During  April  E.  H.  Rollins  &  Sons  of  Chicago  pur- 
chased $100,000  4^2%,  10-20-year  (optional)  school-building 
and  site-purchase  bonds  at  101.535.  The  sale  of  $85,000  of 
these  bonds  was  reported  in  V.  90,  p.  1191. 

Greenfield,  Mass. — Notes  Not  Sold. — There  were  no  bid- 
ders on  July  9  for  the  $45,000  4%  coupon  school  notes  de- 
scribed in  V.  91,  p.  108. 

Greenville,  Pitt  County,  No.  Caro. — No  Bonds  Authorized. 
— The  reports  that  this  city  had  authorized  the  issuance  of 
S200,000  bonds  (V.  90,  p.  1505)  were  erroneous.  The  item 
should  have  read  Greenville,  So.  Caro.  See  report  under  that 
head  below. 

Greenville,  Greenville  County,  So.  Caro. — Bonds  Awarded 
in  Part. — Of  the  three  issues  of  5%  coupon  bonds  aggre- 
gating $200,000,  described  in  V.  90,  p.  1694,  $50,000  of  the 
30-vear  bonds  were  sold  on  July  5  to  R.  M.  Marshall  &  Bros, 
of  Charleston  at  100  1-16  and  $12,000  of  the  1-5-year  (serial) 
bonds  were  awarded  to  the  National  Bank  of  Greenville  at 
par.  Purchasers  to  pay  accrued  interest.  The  other  bid- 
ders were: 

Norwood  Nat.   Bk.,   Greenville- _par[  American  Home  Fire  Insurance 
Fourth  Nat.  Bank,  Greenville,  ,97.50 1      Co.,  Greenville 97.40 

Guilford  Township  (P.  O.  Seville),  Medina  County,  Ohio. 
— Bond  Offering. — Proposals  will  be  received  until  1  p.  m. 
July  23  by  L.  W.  Strong,  Township  Clerk,  for  $28,000  43^% 
road  bond-. 

Authority,  Section  17  of  the  Act  of  1904  as  amended  April  9  1908.  De- 
nomination $500.  Date  Sept.  1  1910.  Interest  semi-annually  at  the 
Old  Phoenix  National  Bank  in  Medina.  Maturity  $500  yearly  on  Sept.  1 
from  1915  to  1922  inclusive  and  $1,000  each  six  months  from  March  i  1923 
to  Sept.  1  1934  Inclusive.  Certified  check  for  5%  of  the  bonds  bid  for, 
payable  to  the  Township  Clerk,  Is  required.  These  bonds  were  offered 
without  success  as  4s  on  June  18.     See  V.  90,  p.  1694. 

Hamburg  Union  Free  School  District  No.  1  (P.  O.  Ham- 
burg), Erie  County,  N.  Y. — Bond  Offering. — Proposals  will 
be  received  until  7:30  p.  m.  July  18  by  the  Board  of  Educa- 
tion at  the  office  of  A.  L.  Stratmeier,  Clerk,  for  $45,000 
gold  bonds  at  not  exceeding  6%  interest. 

Authority  an  election  held  June  28  1910.  Denomination  $1,800.  Date 
July  1  1910.  Interest  annually  at  the  Hanover  National  Bank  in  New 
York  City.  Maturity  $1,800  yearly  on  Jan.  1  from  1915  to  1939  inclusive. 
Certified  check,  cash  deposit  or  bank  draft  for  2%  of  bonds  bid  for  is 
required. 

Hamilton,  Ohio. — Description  of  Bonds. — The  $12,124  72 
41-2'  ,  coupon  Tilth  Street  paving  assessment  bonds  recently 
authorized  (V.  90,  p.  1694)  carry  interest  at  the  rate  of 
4^2%.  payable  semi-annually  at  the  City  Treasurer's  office. 
They  will  be  dated  June  1  1910  and  mature  part  yearly  on 
June  1  from   1911   to  1920  inclusive 
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Hammonton,  Atlantic  County,  N. 
Proposals  will  be  received  until  5  p. 
Davis.  Town  Treasurer,  for  $10,000 
bonds . 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Harbor  Special  School  District  (P.  O.  Ashtabula),  Ash- 
tabula County,  Ohio.— Bond  Offering. — Proposals  will  be 
received  until  12  m.  July  19  by  H.  F.  Bugbee,  Clerk  Board  of 
Education,  for  $100,000  4^%  coupon  school-building  bonds. 

Authority  an  election  held  May  17  1910:  also  Sections  7625,  7626  and 
7627,  General  Code  of  Ohio.  Denominations  $500  and  $1,000.  Date, 
day  of  sale.  Interest  April  1  and  Oct.  1  at  the  District  Treasurer's  office. 
Maturity  $1,500  each  six  months  from  April  1  1915  to  Oct.  1  1934  inclusive 
and  $2,000  each  six  months  from  April  1  1935  to  Oct.  1  1944  Inclusive.     A 


certified  check  on  some  national  bank  for  $1,000,  made  payable  to  the 
Clerk  Board  of  Education,  is  required.  The  bonds  will  be  delivered  within 
10  days  from  the  time  of  award.     Purchaser  to  pay  accrued  interest. 

Havre  de  Grace,  Harford  County,  Md. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  July  21  by  M.  Van- 
diver,  Chairman  Street  Improvement  Commission,  for 
$27,000  5%  funding,  hose-house  and  street-improvement 
bonds. 

Authority  Chapter  66,  Acts  of  1910.  Denominations  not  less  than  $100 
nor  more  than  $1,000.  Interest  June  1  and  Dec.  1.  Maturity  1930,  sub- 
ject to  call  after  10  years.  Certified  check  for  3%  of  the  amount  of  bid  is 
required. 

Hawkinsville ,  Pulaski  County,  Ga. — No  Action  Yet  Taken. 
— Up  to  July  8  no  steps  had  been  taken  towards  calling  an 
election  to  vote  on  the  question  of  issuing  the  $25,000  water-' 
extension  and  $10,000  additional  school-building  bonds  men- 
tion of  which  was  made  in  V.  90,  p.  1506. 

Henrietta,  Clay  County,  Tex. — Bonds  Registered. — Street- 
improvement  5%  bonds  amounting  to  $6,000  were  registered 
on  June  29  by  the  State  Comptroller.  They  mature  in  10 
years  but  are  subject  to  call  after  4  years. 

Highgrove  School  District,  Riverside  County,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  July  18,  it  is 
stated,  for  $3,000  bonds. 

Hill   County   Common   School   District  No.   106,   Tex. — 

Bonds  Not  Sold. — No  sale  has  yet  been  made  of  the  $2,500 
5%  15-20-year  (optional)  bonds  registered  by  the  State 
Comptroller  on  April  26.     V.  90,  p.  1506. 

Hinckley  Township  (P.  O.  Medina),  Ohio. — Bond  Sale. — 
On  July  5  $1,200  5%  town-hall  repair  bonds  were  awarded 
to  Lulu  Eastwood  for  $1,205,  the  price  thus  being  100.416. 
A  bid  of  par  was  also  received  from  the  Old  Phoenix  National 
Bank  of  Medina. 

Denomination  $250,  except  one  bond.for  $200.  Date  July  5  1910.  In- 
terest March  and  September.  Maturity  $250  on  March  15  and  on  Sept.  15 
in  each  of  the  years  1911  and  1912  and  $200  March  15  1913. 

Hinds  County  (P.  O.  Jackson),  Miss. — Bonds  Proposed. — 
A  petition  has  been  presented  to  the  Board  of  County  Super- 
visors requesting  the  issuance  of  $200,000  good-road  bonds. 

Holyoke,  Hampden  County,  Mass. — Bonds  Authorized. — 
Local  papers  report  that  ordinances  have  been  passed  pro- 
viding for  the  issuance  of  $226,000  Holyoke  &  Westfield  RR. 
loan  bonds  and  $150,000  water  bonds  for  a  new  storage  res- 
ervoir. 

Hood  River,  Wasco  County,  Ore. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  20  by  H.  B.  Langille, 
City  Recorder,  for  the  $90,000  5%  coupon  bonds  voted  on 
Nov.  12  1909  for  the  purpose  of  installing  a  municipal  water 
system.     V.  89,  p.  1368. 

Authority,  Sections  102  and  106,  City  Charter.  Denominations  S100  to 
$1,000,  to  suit  purchaser.  Date  July  20  1910.  Interest  semi-annually 
at  the  City  Treasurer's  office  or  in  New  York  or  Chicago,  at  option  of  the 
purchaser.  Maturity  July  20  1935.  Certified  check  for  $1,000,  payable 
to  the  City  Treasurer,  is  required.  Bonded  debt,  this  issue.  Assessed 
valuation  1909,  $1,705,000.  These  bonds  were  sold  on  Feb.  19  to  John 
Nuveen  &  Co.  of  Chicago,  but  were  subsequently  refused  by  that  firm. 
See  V.  90,  p.  1378. 

Houston  County  Common  School  Districts,  Tex. — Bond 
Sales.— The  $1,000  10-20-year  (optional)  District  No.  56 
and  the  $1,200  20-year  District  No.  60  5%  bonds  registered 
by  the  State  Comptroller  on  April  22  (V.  90,  p.  1506),  have 
been  sold  to  the  Permanent  School  Fund  of  Houston  County. 

Huichica  School  District,  Sonoma  County,  Cal. — Bonds 
Not  Sold. — No  bids  were  received  on  July  7  for  $7,000  5% 
bonds  offered  on  that  day. 

Huntington  Independent  School  District  (P.  O.  Hunting- 
ton), Cabell  County,  W.  Va. — Bond  Sale. — The  following  bids 
were  received  on  July  7  for  the  $50,000  5%  20-year  building 
bonds  described  in  V.  91,  p.  52: 

West.-German  Bk.,  Cin-.$50.281  00 
Prov.  Sav.Bk.&Tr.Co.,Cln.50,250  00 


Bumpus-StevensCo.,  Det.$50,876  50 

C.  H.  Coffin,  Chicago 50,501  00 

Seasongood  &  Mayer,  Cin.   50,381  00 


S.  A.  Kean  &  Co.,  Chicago  aSO.OOO  00 

a  Less  a  discount  of  $248. 

Independence,  Polk  County,  Ore. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  July  20  for  $17,000  6% 
gold  coupon  sewer-system-construction  bonds. 

Denomination  $250.  Interest  from  Aug.  1  1910,  payable  semi-annually 
at  the  First  National  Bank  of  Portland,  Ore.  Maturity  Aug.  1  1930,  sub- 
ject to  call  on  or  after  Aug.  1  1915.     W.  S.  Kurre  is  City  Recorder. 

Inglewood  School  District,  Los  Angeles  County,  Cal. — 

Bond  Sale. — On  July  5  the  $55,000  bonds  mentioned  in 
V.  90,  p.  1694,  were  awarded,  it  is  stated,  to  the  W.  R. 
Staats  Co.  of  Los  Angeles  at  103.20. 

Jasper  County  (P.O.  Rensselaer),  Ind. — Bond  Sale. — On 
July  1  $6,934  01  5%  ditch-construction  bonds  were  awarded 
to  Charles  Hansen  of  Lake  Village  at  par.  There  were  no 
other  bidders. 

Denomination  $690,  except  one  bond  of  $34  01.  Date  Nov.  1  1909. 
Interest  semi-annual.  Maturity  $724  01  on  Nov.  1  1910  and  $690  yearly 
on  Nov.  1  from  1911  to  1919  inclusive. 

Kentwood  School  District  (P.O.  Kentwood),  Tangipahoa 
Parish,  La. — Bonds  Voted. — The  election  held  July  5  re- 
sulted in  favor  of  the  proposition  to  issue  the  $30,000  school- 
building  and  furnishing  bonds  mentioned  in  V.  91,  p.  53. 

King  County  School  District  No.  162,  Wash. — Bond  Sale. 
— On  July  2  the  $55,000  5-15-year  (optional)  coupon  school- 
building,  site-purchase  and  furnishing  bonds  described  in 
V.  90,  p.  1695,  were  awarded  to  the  State  of  Washington  at 
par  for  4^s. 

La  Crosse  County  (P.  O.  La  Crosse),  Wis. — Bond  Award. — 
The  $76,000  4>2%  8-15-year  (optional )  coupon  insane-asylum 
bonds  offered  on  July  6  have  been  awarded  to  Emery,  Peck  & 
Rockwood  of  Chicago  at  100.137  and  accrued  interest.     A 
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list  of  the  bids  received  for  the  bonds  will  be  found  in  V.  91, 
p.  108. 

Lake  County  School  District  No.  7,  Ore. — Bond  Sale. — On 
July  2  an  issue  of  $20,000  5%  bonds  was  disposed  of  at  102 
to  Fred.  Spangenburg  and  Mrs.  Annie  McGrath. 

Lake  Henry  Drainage  District,  Leflore  County,  Miss. — ■ 
Bond  Offering. — Proposals  will  be  received  until  12  m. 
July  22  by  G.  W.  Holmes,  President  Board  of  Drainage 
Commissioners  (P.  O.  Greenwood),  for  $24,000  6%  bonds. 

Maturity  $2,400  yearly  on  Jan.  10  from  1921  to  1930  Inclusive.  A  de- 
posit of  2 %  is  required .  ,    jjfl  J-J    - 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Lakewood,    Cuyahoga   County,    Ohio. — Bond   Offering. — 

Proposals  will  be  received  until  12  m.  July  18  by  B.  M.  Cooke, 

Village  Clerk,  for  the  following  5%  assessment  bonds: 

53,220  Donald  Avenue  sewer  bonds.     Denomination  $322. 
S.300  Donald  Avenue  water-main  bonds.     Denomination  $330. 

Date,  "day  of  sale."  Interest  April  1  and  Oct.  1  at  The  Cleveland  Trust 
Co.,  In  Cleveland.  Maturity  one  bond  of  each  issue  yearly  on  Oct.  1  from 
1911  to  1920  inclusive.  Certified  check  for  5%  of  bid  is  required.  Official 
circular  states  that  the  legality  of  these  issues  has  not  been  questioned;  also 
that  the  village  has  never  defaulted  in  the  payment  of  any  debt. 

Lauderdale  County  (P.  O.  Meridian),  Miss. — Bonds 
Authorized. — The  proposed  issue  of  $200, oOo  Road  District 
No.  1  bonds  mentioned  in  V.  90,  p.  1695,  was  authorized  by 
the  Board  of  County  Supervisors  on  July  7. 

Lawrence  County  (P.O.  Ironton),  Ohio. — Bonds  Offered  by 
Bankers. — Breed  &  Harrison  of  Cincinnati  are  offering  to 
investors  the  entire  issue  of  $100,000  4%  turn-pike  bonds 
recently  purchased  by  them.  It  was  reported  last  week 
(V.  91,  p.  109)  that  the  Cincinnati  firm  had  only  been  awarded 
$90,000  worth  of  these  bonds. 

Leavenworth,  Kan. — Bond  Election  Proposed.— There  is 
talk  of  holding  an  election  to  allow  the  voters  to  determine 
whether  or  not  $100,000  1-10-year  (serial)  city-hall  bonds 
shall  be  issued. 

Lincoln  County  (P.  O.  Hamlin),  W.  Va. — Bond  Election. — 
At  the  general  election  next  November  the  voters  will  pass 
on  the  question  of  issuing  $100,000  court-house-construction 
bonds. 

Lincoln  Union  High  School  District,  Placer  County,  Cal. — 

Description  of  Bonds. — We  are   informed   that  the   $20,000 

bonds  awarded  last  month  to  the  State  of  California  (V.  90, 

p.  1695)  carry  interest  at  the  rate  of  5%.       The  price  paid 

was  $20,986   (104.93)  and  $111  10  accrued  interest. 

Denomination  $1,000.  Date  May  1  1910.  Maturity  $1,000  yearly  on 
May  1  from  1911  to  1930  inclusive. 

Lineville,  Clay  County,  Ala. — Bond  Sale. — This  town  has 

disposed  of  $15,000  20-year  school-building  bonds  to  local 

investors  as  5s.     Interest  annually  on  April  1. 

Logan,  Hocking  County,  Ohio.—  Bond  Sale.— The  $25,000 
4%  Hunter  St.  assessment  bonds  offered  on  July  1  and 
described  in  V.  90,  p.  1695,  were  awarded,  it  is  stated,  to  the 
Rempel  National  Bank  of  Logan  at  par  and  accrued  interest. 
Maturity  $2,500  yearly  on  Sept.  1  from  1911  to  1920  inclusive. 

Lorain,  Ohio.— Bond  Sale.— On  July  7  the  $6,000  4^% 
East  29th  St.  improvement  bonds  described  in  V.  91,  p.  53, 
were  awarded  to  the  First  National  Bank  of  Cleveland  at 
101.508.  Maturity  $500  each  six  months  from  March  15 
1912  to  Sept.  15  1914  inclusive  and  $500  yearly  on  Sept.  15 
from  1915  to  1920  inclusive. 

Bids  Rejected.— The  bids  received  for  the  $20,000  4% 
Black  River  improvement  bonds,  also  offered  on  July  7  (V.91, 
p.  53),  were  rejected. 

Louisville,  Ky. — Water  Company  Bonds  Offered. — Propos- 
posals  will  be  received  until  12  m.  July  25  by  the  Commis- 
sioners of  the  Sinking  Fund  for  $500,000  4%  gold  coupon 
mortgage  bonds  of  the  Louisville  Water  Co. — a  private  cor- 
poration, but  all  the  stock  of  which  ($1,275,100)  is  owned  by 
the  city.  The  bonds  now  being  offered  are  to  refund  a  like 
amount  of  5%  bonds  of  the  Water  Co.  due  Aug.  1  1910,  and 
the  city  also  invites  proposals  for  the  exchange  of  the  new 
bonds  for  those  about  to  mature. 

Bonds  are  executed  under  the  provisions  of  an  Act  of  the  General  Assem- 
bly approved  March  6  1906  and  an  amendatory  Act  approved  March  7 
1910.  Denomination  $1,000.  Date  May  5  1910.  Interest  Feb.  1  and 
Aug.  1  at  the  First  National  Bank  in  New  York  City.  Maturity  Aug.  1 
1950.  The  bonds  are  exempt  from  all  taxes  Imposed  by  the  city.  Pro- 
posals to  be  made  upon  blanks  furnished  by  the  city  and  accompanied  by 
a  certified  check  for  2%  of  bonds  bid  for,  said  check  to  be  drawn  on  a  Louis- 
ville national  or  State  bank  and  made  payable  to  the  Sinking  Fund  Com- 
missioners. The  bonds  are  secured  by  and  subject  to  all  the  provisions 
of  a  mortgage  deed  of  trust  dated  May  5  1910,  conveying  and  assigning  to 
the  Columbia  Trust  Co.  of  Louisville,  as  trustee,  all  the  rights,  privileges, 
franchises  and  property,  as  evidenced  by  said  deed  of  trust. 

Love  County  School  District  No.  28,  Okla. — Bond  Sale  — 

The  H.  C.  Speer  &  Sons  Co.  of  Chicago  recently  purchased 

$6,000  6%  bonds. 

Date  Feb.  15  1910.  Interest  semi-annually  on  Jan.  1  and  July  1  at  the 
Oklahoma  fiscal  agency  in  New  York  City.     Maturity  Jan.  1  1930. 

Lucas  County  (P.  O.  Toledo),  Ohio.—  Bond  Sales.— On 
July  8  the  $21,260  4^%,  stone  and  gravel-road  building 
bonds  described  in  V.  91,  p.  53,  were  purchased  by  the  New 
First  National  Bank  of  Columbus  at  102.003.  Following 
are  the  bidders  and  the  premiums  offered  by  the  same: 


New  First  Nat.  Bk.,  Colum..$426  00 

(it is  &  Hough,  Cleveland 370  00 

Stacy  &  Braun,  Toledo 366  25 


Citizens'  S.  D.  &  Tr.  Co.,  Tol.$360  00 
Hayden,  Miller  &  Co.,  Cleve.  320  00 
Seasongood  &  Mayer,  Cin 241  25 


Maturity  $2,760  in  1  year,  $2,500  in  2  years  ai>d  $2,000  yearly  from  3 
years  to   10   years   inclusive. 

The  $35,373  4J^%  stone  and  gravel-road-building  bonds 
described  in  V.  91,  p.  109,  were  sold  on  July  12  to  the  Citizens' 


Safe  Deposit  &  Trust  Co.  of  Toledo  at  101 .881.     A  list  of  the 
bidders  and  the  premiums  offered  by  the  same  follows: 
Citizens' Safe  Deposit  &  Trust  Davies-Bertram  Co.,  Cine       $640  00 

Co..  Toledo $665  50   Hayden.  Miller  &  Co.,  Cleve"   640  00 

New  First  Nat.  Bk.,  Columb." 698  00  Breed   &  Harrison,  Cine  619  00 

Stacy  &  Braun,  Toledo 655  55  Seasongood  &  Mayer    Cine  "   614  00 

First  Nat.  Bank,  Cleveland..   650  00  Well,  Roth  &  Co.,  Cincinnati  452  00 

*  Bid  said  to  be  irregular. 

Maturity  $3,873  on  July  22  1911  and  $3,500  yearly  on  July  22  from  1912 
to  1920  inclusive. 

Lynn,  Mass. — Temporary  Loans. — A  temporary  loan  of 
$100,000  has  been  awarded  to  Estabrook  &  Go.  of  Boston 
at  4.36%  discount;  also  one  of  $50,000  to  the  Essex  Trust  Co. 
of  Lynn  at  4.25%  discount.  The  former  loan  matures 
April  13  1911,  while  the  latter  matures  March  13  1911. 

Maiden  (P.  O.  Boston),  Middlesex  County,  Mass. — Tem- 
porary Loan. — Reports  state  that  this  city  has  borrowed 
$55,000  until  Dec.  13  1910  from  E.  H.  Rollins  &  Sons  of 
Boston  at  101.22. 

Maiden,  Dunklin  County,  Mo. — Bonds  Voted. — A  recent 
election  resulted,  it  is  said,  in  favor  of  a  proposition  to  issue 
$30,000  water  and  light  system  improvement  bonds. 

Marquette,  Marquette  County,  Mich. — Bonds  Not  to  Be 
Issued  This  Year. — We  are  advised  that,  owing  to  the  post- 
ponement of  the  proposed  improvements,  the  $75,000  water- 
works bonds  voted  on  May  30  (V.  90,  p.  1507)  will  not  be 
issued  this  year. 

Masontown,  Fayette  County,  Pa. — Bonds  Voted. — Propo- 
sitions to  issue  $17,000  water  and  $8,000  sewerage  43^% 
30-year  bonds  carried  by  a  vote  of  158  to  8  at  an  election 
held  June  28.     Interest  semi-annual. 

Mercer  County  (P.  O.  Celina),  Ohio.— Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  to-day  (July  16)  by 
J.  L.  Morrow,  County  Auditor,  for  $57,000  43^%  coupon 
Beaver  Ditch  Improvement  No.  515  bonds. 

Authority,  Title  6,  Chapter  1,  and  Section  22b,  Revised  Statutes  and 
amendment  thereto.  Denomination  $500.  Date  Sept.  1  1910.  Interest 
semi-annually  at  the  County  Treasurer's  office  in  Celina.  Maturity  on 
Sept.  1  as  follows:  $9,000  in  1911,  $10,000  in  1912,  $11,000  in  1913,  $13  000 
in  1914  and  $14,000  in  1915.  A  cash  deposit  of  $500  is  required  The 
bonds  will  be  delivered  on  Sept.  1  1910.  If  transcript  of  proceedings 
is  required,  the  purchaser  must  pay  $25  for  the  same. 

Middletown,  Ohio. — Bond  Sale. — On  July  2  the  $35,000 
4M%  2-36-year  (serial)  coupon  water-works-improvement 
bonds  described  in  V.  90,  p.  1696,  were  sold  to  the  First 
National  Bank  of  Cleveland  at  105.761  and  accrued  interest. 
Following  are  the  bids: 

First  Nat.  Bank,  Cleve.. .$37,016  50IC.  E.  Denison  &  Co.,  Clev  $36,600  00 
Field, Longstreth&Co., Cin.  36,978  00]  Hayden,  Miller  &  Co., Clev.  36  510  00 
New  F"irst  Nat.  Bk.,Colum.  36,903  00 1  Seasongood  &  Mayer,  Cin  36  507  00 
Cleveland  Trust  Co.,  Clev.  36,872  50 1  Stacy  &  Braun,  Toledo.  36  403  00 
Weil,  Roth  &  Co.,  Cine.  36,851  00 1  Merchants'  Nat.  Bank" 
Dayton  Sav.&Tr.Co.,Day  36.826  00]      Middletown 36,137  50 

Middletown  School  District  (P.  O.  Middletown),  Butler 
County,  Ohio. — Bonds  Not  Sold. — No  bids  were  received  on 
July  2  for  the  $125,000  4%  coupon  school-building  bonds 
described  in  V.  90,  p.  1696. 

Milam  County  Road  District  No.  1,  Tex. — Bonds  Regis- 
tered.— The  State  Comptroller  on  June  21  registered  $18,500 
5%  bonds,  due  in  40  years. 

Miller,  Lake  County,  Ind.— Bonds  Voted.— This  town,  it 
is  stated,  voted  unanimously  in  favor  of  having  electric 
lights  at  a  special  meeting  on  July  8,  and  the  town  officials 
will  now  order  a  bond  issue  of  $12,000. 

Miller,  Hand  County,  So.  Dak.— Bond  Offering. — Pro- 
posals will  be  received  until  4  p.  m.  July  18  for  $6,000  5% 
water-works  bonds. 

Authority,  vote  of  211  to  12  at  election  held  June  10.  Interest  semi-an- 
nual.    Maturity  10  years.     F.  J.  Hellmuth  is  City  Auditor. 

Millersburg,  Holmes  County,  Ohio.— Bond  Sale.— The 
$8,000  4%  coupon  water-works-extension  bonds  described  in 
V.  90,  p.  1696,  were  sold  on  July  11  to  the  Commercial  Bank 
of  Millersburg  at  100.20  and  accrued  interest.  The  other 
bidders  were: 

Barto,  Scott  &  Co.,  Columbus — par  and  Interest,  less  $100  for  expenses. 
Seasongood  &  Mayer,  Cincinnati — par  and  Interest,  less  $165  for  expenses. 
Security  Savings  Bank  &  Trust  Co.,  Toledo— par  and  Interest,  less  $170  for 

expenses. 

Maturity  part  yearly  from  6  years  to  13  years  inclusive. 

^  Milwaukee,  Wis.— Bonds  Authorized. — On  July  5  Common 
Council  passed  ordinances  providing  for  the  issuance  of  the 
$115,000  4%  school  bonds  and  $30,000  South  sewerage  and 
$50,000  West  sewerage  43^%  bonds  mentioned  in  V.  90, 
p.  1696.  The  ordinance  providing  for  the  issuance  of 
$50,000  fire  department  bonds  was  not  passed,  it  is  reported, 
as  the  money  for  the  new  station  will  not  be  needed  until  at 
least  Jan.  1 ,  and  $50,000  from  a  former  issue  is  still  available. 
The  ordinance  for  the  issuance  of  $25,000  auditorium  bonds 
was  referred  back  to  the  Finance  Committee.  At  the  same 
meeting  (July  5)  a  new  ordinance  was  introduced  providing 
for  the  issuance  of  $100,000  isolation  hospital  bonds. 

Mission,  Hidalgo  County,  Tex.— Bonds  Voted.— \\ re  see  it 
reported  that  this  town  recently  voted  to  issue  si;,,o00 
school-building  bonds. 

Montgomery,  Ala. — Bonds  Authorized. — An  ordinance  h 

been  passed  providing  for  the  issuance  of  the  $100,000  5 

gold  coupon  funding  bonds  voted  (V.  90,  p.  1629)  on  June  6. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi  annually  at 
the  Trust  Co.  of  America  in  New  York  City.     Maturity  July  1  1940.     td 

Moose  Lake  Independent  School  District  No.  3  (P.  O. 
Moose  Lake),  Carlton  County,  Minn. — Bond  Sale.  Phis  dis- 
trict sold  $10,000  4%  20-year  school-building  bonds  on  June 
20  to  the  State  of  Minnesota  at  par.  Denominations  II 
bonds  of  $(i7.".  each  and  one  bond  for  $550.  Date  July  1 
1910.      Interest  annual. 
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Mott,  Hetinger  County,  No.  Dak. — Bond  Election  Pro- 
posed.—A  vote,  it  is  stated,  will  soon  be  taken  hero  on  the 
issuance  of  school-house  bonds. 

Mt.  Pleasant  Independent  School  District  (P.  0.  Mt. 
Pleasant*,  Titus  County,  Tex. — Bond  Offering. — Proposals 
will  bo  received  until  July  20  by  C.  M.  Embrey,  Secretary 
School  Board,  for  $32,000*  5%  10-40-year  (optional)  building 
bonds. 

Denomination  S500.  Date  Feb.  1  1910.  Interest  annual.  These  bonds 
were  offered  but  not  sold  on  July  8. 

Mt.  Vernon  Independent  School  District  (P.  O.  Mt.  Ver- 
non), Franklin  County,  Tex. — Bonds  Registered. — The  State 
Comptroller  registered  §4,000  5%  20-year  bonds  on  July  5. 

Munday,  Knox  County,  Tex. — Bonds  Voted. — Reports 
state  that  an  election  held  recently  resulted  in  favor  of  propo- 
sitions to  issue  $10,000  water-works-system  and  $5,000  street- 
improvement  bonds. 

Nashua,  N.  H. — Temporary  Loan. — A  loan  of  $10,000,  due 
Dec.  8  1910,  was  negotiated  with  Loring,  Tolman  &  Tupper 
of  Boston  on  July  13  at  4.46%  discount. 

Nassau  County  (P.  O.  Mineola),  N.  Y. — Bond  Sale. — On 
July  11  the  $110,000  4^%  10-19-year  (serial)  gold  coupon 
road-construction  bonds  described  in  V.  91,  p.  109,  were 
awarded  to  W.  C.  Langley  &  Co.  of  New  York  City  at  102.337. 
The  bids  are  reported    as  follows: 

W.  C.  Langlev  &  Co 102.3371  Farson,  Son  &  Co 101.586 

A.  B.  Leach  &  Co 102.151 

N.  W.  Halsey  &  Co 102.083 

N.  W.  Harris  &  Co 101.834 

Parkinson  &  Burr 101.721 

The  above  bidders  are  all  of  New  York  City. 

New  Bedford,  Mass. — Description  of  Bonds. — We  learn 
that  the  $50,000  4%  highway  loan  bonds  awarded  on  July  6 
to  Blodget  &  Co.  of  Boston  at  100.159  (V.  91,  p.  109)  are 
dated  July  1  1910  and  mature  July  1  1920.  Denomination 
$1,000  or  multiple.     Interest  semi-annual. 

New  Brunswick,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  3p.m.  July  22,  according  to  reports,  by  O. 
O.  Stillman,  City  Treasurer,  for  $91,000  4^%  31M-year 
(average)  school  bonds.  Certified  check  for  5%  is  required. 
Interest  semi-annual . 

New  York  State. — Bond  Sale. — Bids  were  received  last 
Thursday  (July  11)  for  only  $S,758,000  of  the  $11,000,000 
4%  50-year  gold  coupon  or  registered  Canal  bonds  offered 
onthatday.  See  V.  90,  p.  1697.  The  remaining  $2,242,000 
bonds  were  taken  by  the  Comptroller  as  a  sinking  fund  in- 
vestment. The  total  premium  received  for  the  loan  was 
$77,527  60,  making  the  average  price  100.70479+ and  the 
income  basis  about  3.9679%.  The  thirty  bids  received,  all 
of  which  were  successful,  were  as  follows: 

1       25.000..  101.50 


Kountze    Bros 101.152 

R.  L.  Day  &  Co 101.097 

Estabrook   &  Co 101.013 


Thos.  Connolly,  Han- 
cock ,  X .  Y 

Exch.  Nat.  Bk.,01ean 
1 
Utlca   Trust   &   De-| 
posit  Co 


$1,000.-115 

100,000.-105 
25,000.103.3125 
25,000..  103. 25 
25,000.103.1875 
J       25,000.-103.125 


First    Nat.    Bank, 

Sharon  Springs 10,000. 

North  &  Co.,  UnadlUa  10,000. 
1  25,000. 
Seasongood  &  Mayer  ^ 

Cincinnati J 


.103 
.103 

Hi.'  s7 


Effingham,    Law- 
rence &Co.,  N.Y.I- 


J 


Llndley  &Co..  N.Y. 


) 


Emigrant   Industrial 
Sav.  Bk.,  N.  Y__  } 


J 


50,000.-102.58 

50,000. .102.32 

50.000.  .102.266 

50,000.-102  216 

150,000.-102.167 

150,000.-102.116 

150,000.-102.067 

150,000.-102. 016 

150,000.-101.967 

50.000--101.912 

50,000.-101.867 

50,000.-101.817 

4.000--102.51 

4.000--102.01 

4,000.-101. 51 

4,000.-101.01 

100,000.102.2155 

100,000.102.1045 

100,000.101.9865 

100,000.101.6535 

100,000.101.6025 

100,000.101.5675 

100,000.101.3075 

100.000. 101  2985 

100,000.101  2135 

I  '    MO. 101. 1055 

50,000.-102 


Eugene   Meyer   & 

Co.,  New  York.._l       50,000.-101.50 
Farmers'  Loan  &  Tr 

Co.,  New  York 


w    C. 
Co., 


Langley  & 

New  York- . 


Kountze   Bros., 
■■.'  York 


—  y 


50.000.. 

25.000.. 

25,000.. 

25,000 

25,000-. 
250,000.. 
250  -in 
250,000- 


102 
101.67 
101.42 
101.17 
100.67 
in  i  641 
101  286 
100.891 
100  516 


J     500,000..  100.261 


25,000. 

25,000. 


Gilman  &  Clucas, 
New  York 


.101.375 
-101.25 

25,000..  101. 125 

25,000.-101 

100.875 

25,000..  100. 75 

25,000- -100.625 


I 
.  1-       25,000- 

I 


R.  L.  Day  &  Co. 
New  York 


Chas.  Eddy,  N.  Y.. 

Windsor  Trust  Co. 
New  York 


25,000-. 

25.000.. 
100.000. . 
100.000. . 
100,000.. 
100,000-. 
100,000-. 
250,000.. 
2,000. 


100.50 

100.375 
101.007 
100.787 
100.537 
100.297 
100.197 
100.097 
101 


Prov.  Bk.  Co.,  Provi- 
dence, R.  I 

1 

Simons  &  Emxnuel,| 
New  York ^ 


50,000.. 100. 88 
50,000.-100.78 
50,000.-100.68 
50,000.-100.58 


25, COO. 
50.000. 
50.000. 
50,000. 


1 IS 

100.57 
100.47 
100.37 


Ferris  &  White, 
New  York 


50.000.  .100.27 
25,000.-100.52 
25^000.  .100.39 


25,000. 
25,000. 


100.27 
100.14 


5.000..100.50 


.100.25 

.100.15 


L.  D.  Brown,  N.  Y. 
Clark,  Dodge  &  Co. 

New  York 250,000.-100  251 

The  Jefferson  Bank,/       30,000 

New  York ]       30,000. 

Nat    City  Hank  andl 

N.  W.  Harris  <fc  Co.,  H  ,000,000. 

New  York. . J 1 ,000,000. .  100.099 

Hartford  Steam  Boiler 

[nspec.  &  Ins.  <    i 

Hartford,  Conn 

White,   Weld   &  Co., 

New  York 

N.  Y.  Sav.  Bank 

People's  Bank.  Buffalo 
People's  State  Bank, 

Detroit 

Man.    &    Trad.    Nat. 

Bank,    Buffalo 


.100.199 


65,000.100.1538 

500.000- ,100.071 
200.000   100 
25.000  .100 

1,000.-100 


10.000- .100 

Noble  County  (P.  O.  Albion),  Ind.— Bonds  Not  Sold. — A 
letter  received  by  us  on  June  22  stated  that  no  sale  had  yet 
been  made  of  an  issue  of  $4  065  77  5%  ditch  bonds,  proposals 
for  which   were  asked   until   June   1 . 

Norfolk,  Va. —  Annexation  of  Suburbs. — Ordinances  were 
adopted  by  City  Councils  on  July  5  providing  for  the  annexa- 
tion of  Huntersville,  Barboursville  and  Lambert's  Point. 
It  is  said  that  the  territory  to  be  annexed  has  taxable  values 
under  the  county  assessment  of  more  than  $2,000,000  and  a 
population  of  approximately   14,000. 

Oakdale  Irrigation  District  (P.  O.  Oakdale),  Stanislaus 
County,  Cal. — Bonds  Avmrded  in  Part. — On  July  1  $425,000 
of  the  $800,000  5%  coupon  bonds  offered  on  that  day  (V.  91, 
p.  54)  were  sold,  $100,000  going  to  M.  J.  Nightingale  of 
Oakdale  and  $352,000  to  Thomas  Archer  of    San  Francisco. 


Jas.H.  Adams  &Co.,LosAn. $35, 364  00 
E.  H.  Rollins  &  Sons,  S.Fr  35,251  00 


The  price  paid  was  par.  A  bid  at  90  was  also  received  from 
Fred  Rieger.     This  offer  was  rejected. 

Oberlin,  Lorain  County,  Ohio. — Bond  Sale. — On  July  11 
the  $4,000  4>^%  1-10-year  (serial)  Morgan  Street  paving 
assessment  bonds  described  in  V.  91,  p.  54,  were  awarded  to 
the  State  Savings  Bank  of  Oberlin  at  102.26  and  accrued 
interest — a  basis  of  about  4.038%. 

Oceanside,  San  Diego,  Cal. — Bonds  Proposed. — The 
trustees  of  this  city,  it  is  stated,  have  directed  the  city 
attorney  to  prepare  the  necessary  papers  for  a  bond  issue 
of  $15,000  for  municipal  water-improvements. 

Oxford  School  District  (P.  O.  Oxford),  Butler  County. 
Ohio.— Bond  Sale. — On  July  6  the  $20,000  4%  coupon 
school-improvement  bonds  described  in  V.  90,  p.  1697, 
were  awarded  to  Seasongood  &  Mayer  of  Cincinnati  at  par 
and  accrued  interest.  Maturity  $1,000  yearly  on  Sept.  1 
from  1912  to  1931  inclusive. 

Pacific  Grove  High  School  District,  Monterey  County,  Cal. 
— Bond  Sale. — On  July  1  G.  G.  Blymyer  &  Co.  of  San  Fran- 
cisco purchased  $35,000  5%  gold  bonds  at  101.644.  Follow- 
ing is  a  list  of  the  bidders: 

G.G.Blymyer&Co.,San  Fr.$35,575  50 

State  of  California 35,600  00 

N.W. Halsey &Co  ,San  Fr.   35,502  00 

Denomination  $1,000.  Date  Aug.  1  1905.  Interest  annually  on  July  1. 
Maturity  $2,000  yearly  from  6  years  to  15  years  Inclusive  and  $3,000  yearly 
from  16  years  to  20  years  Inclusive. 

Palmyra  Township,  Knox  County,  Ind. — Bonds  Offered 
by  Bankers. — In  their  bond  circular  dated  June  25  J.  F.  Wild 
&  Co.  of  Indianapolis  offer  to  investors  $13,500  43^%  school- 
house  bonds  of  this  township. 

Denomination  $450.  Date  June  15  1910.  Interest  payable  In  January 
and  July  at  the  Second  National  Bank  In  Vincennes.  Maturity  $900  yearly 
on  July  15  from  1911  to  1925  inclusive.  Bonds  are  non-taxable.  Smith, 
Duncan,  Hornbrook  &  Smith  have  approved  the  legality  of  the  Issue. 
Bonded  debt,  including  this  issue,  $14,300.     Assessed  valuation,  $1,220,730. 

Pasadena  School  District  (P.  O.  Pasadena),  Los  Angeles 
County,  Cal. — Bond  Election. — This  district  on  July  22  will 
vote  upon  the  question  of  issuing  $500,000  school-site  and 
building  bonds. 

Pearsall  Independent  School  District  (P.  O.  Pearsall), 
Frio  County,  Tex. — Bond  Sale. — The  State  Permanent  School 
Fund  purchased  at  par  and  accrued  interest  on  July  1  $13,000 
5%  bonds — the  unsold  portion  of  the  issue  of  $23,000  5% 
10-40-year  (optional)  bonds  mentioned  in  V.  90,  p.  1629. 

Penelope  Independent  School  District  (P.  O.  Penelope), 
Hill  County,  Tex.—  Bonds  Registered.— On  July  1  $12,500 
10-40-year  (optional)  bonds  were  registered  by  the  State 
Comptroller. 

Philadelphia,  Pa.— $5,000,000  Loan  to  Be  Offered  over 
Counter. — We  are  advised  that  Mayor  Reyburn  is  going  to 
try  the  experiment  of  selling  $5,000,000  of  city  4s  to  the  pub- 
lic without  the  aid  of  bankers.  The  bonds  have  30  years  to 
run  and  they  are  in  denominations  as  low  as  $100.  The 
offering  will  be  made  next  Monday,  July  18. 

Pierce  County  (P.  O.  Rugby),  No.  Dak. — Bonds  Voted. — 
On  June  29  the  voters  of  this  county  authorized  the  issuance 
of  the  $70,000  court-house  and  $15,000  jail  bonds  mentioned 
in  V.  90.  p.  1509. 

Plainfield,  N.  J. — Bonds  Proposed. — A  letter  received  by 
us  on  July  14  stated  that  ordinances  were  under  consideration 
providing  for  the  issuance  of  street-macadamizing  bonds 
maturing  within  three  years.  Our  informant  added,  how- 
ever, that  these  ordinances  had  not  yet  passed  their  final 
reading. 

Plainview  Independent  School  District  (P.O.  Plainview), 
Hale  County,  Tex.— Bond  Sale.— On  July  1  $10,000  5% 
20-40-year  (optional)  public-school-building  bonds  were 
awarded  to  the  State  Permanent  School  Fund  at  par  and  ac- 
crued interest.  These  securities  are  the  unsold  portion  of  the 
issue  of  $20,000  bonds  mentioned  in  V.  90,  p.  1630. 

Plattsburgh,   Clinton   County,   N.   Y. — Bond   Offering. — 

Proposals  will  be  received  until  7  p.  m.  July  22  by  the  Board 

of  Public  Works  for  $40,000  4%  water  bonds. 

Denomination  $1,000  or  $500.  Date  Sept.  1  1910.  Interest  semi- 
annually at  the  City  Chamberlain's  office.  Maturity  $2,000  yearly  on 
Sept.  1  "from  1911  to  1930.     Bonds  are  exempt  from  all  taxation. 

Potter  County  (P.  O.  Gettysburg),  So.  Dak. — Bond  Sale. 
— An  issue  of  $50,000  5%  20-year  court-house  and  jail  bonds 
was  disposed  of  during  May  to  the  State  of  South  Dakota 
at  par.     Denomination  $1,000.     Interest  Jan.  and  July. 

Reeves  County  Common  School  District  No.  l,Tex. — Bonds 
Awarded  in  Part. — Of  the  $20,000  5%  30-year  bonds  regis- 
tered by  the  State  Comptroller  on  May  26  (V.  90,  p.  1698), 
$5,000  were  disposed  of  on  July  1  to  the  State  Permanent 
School  Fund  at  par  and  accrued  interest. 

Richton,  Perry  County,  Miss. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Aug.  2  by  G.  E.  Yar- 
borough,  Clerk,  for  the  $12,000  6%  school  bonds  mentioned 
in  V.  90,  p.  1698.  Maturity  20  years.  Certified  check  for 
$500  is  required. 

Rippey,  Greene  County,  Iowa. — Bond  Offering. — Propos- 
als will  be  received  until  July  20  by  J.  A.  Haberer,  City 
Clerk,  for  the  $7,000  5%  water- works  bonds  voted  on 
May  18.     V.  90,  p.  1509. 

Denomination  $1,000.     Matu:lty  20  years,  subject  to  call  after  10  years. 

Rochester,  N.  Y.—Note  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.  July  21  by  Chas.  F.  Pond,  City  Comp- 
roller,  for  $200,000  renewal  water-works-improvement  notes. 
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The  bidder  must  designate  the  rate  of  Interest  and  the  denomination  of 
note  desired.  Principal  and  Interest  will  be  payable  eight  months  from 
July  25  1910  at  the  Union  Trust  Co.  In  New  York  City. 

Roseville,  Placer  County,  Cal. — Bonds  Voted. — -The  5% 
40-year  sewer,  light  and  bridge  bonds  mentioned  in  V.  90, 
p.  1509,  were  authorized  on  June  2S  by  a  vote  of  255  to  61. 

Sacramento,  Cal. — Bond  Election  Proposed. — There  is 
talk  of  re-submitting  the  proposition  to  issue  the  $666,000 
filtration-plant  bonds  defeated  at  the  election  held  March  24. 
V.  90,  p.  1001. 

Saginaw,  Mich. — Bonds  Defeated. — An  election  held 
June  28  resulted  in  the  defeat  of  a  proposition  to  issue  $400,- 
000  water-plant  bonds.  It  is  understood  that  the  question 
will  again  be  submitted  to  the  voters  at  a  special  election 
in  August. 

St.  Croix  Falls,  Polk  County,  Wis. — Bond  Sale. — On 
June  24  the  $3,500  5%  bridge  bonds  mentioned  in  V.  90, 
p.  1440,  were  awarded  to  the  Bank  of  St.  Croix  Falls  at  par 
and  accrued  interest.  There  were  no  other  bidders.  Bonds 
are  dated  March  1  1910.     Interest  annual. 

San  Anselmo,  Marin  County,  Cal. — Bonds  Voted. — This 
place  has  voted  to  issue,  it  is  stated,  bonds  amounting  to 
$32,000  for  various  improvements. 

Sanders  County  (P.  O.  Thompson  Falls),  Mont. — Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.  July  20 
by  L.  C.  Rinard,  County  Clerk,  for  $130,000  coupon  public 
highway  and  bridge-construction  bonds  at  not  exceeding 
5^%  interest. 

Authority  Section  2905,  Revised  Political  Code  of  Montana.  Denomina- 
tion $1,000.  Date  "not  earlier  than  Aug.  1  1910."  Interest  Jan.  1  and 
July  1  at  the  office  of  the  County  Treasurer.  Maturity  20  years,  optional 
in  5.  10  and  15  years.  Bonds  are  exempt  from  all  taxes.  Certified  check 
for  $1,000,  payable  to  Sanders  County,   is  required. 

Sandusky,    Ohio.- — Bids. — The   following   proposals    were 

submitted  on  July  11  for  the  four  issues  of  4%  9-year  bonds 

described  in  V.  91,  p.  110: 

$20,000      $11,500      $15,000      $400 
Bonds.       Bonds.       Bonds.  Bonds. 

Citizens'  Banking  Co.,  Sandusky $20,025     $11,525     $15,025      

Otis  &  Hough,  Cleveland  (for  the  four  Issues),  $46,905,  providing  they  be 
allowed  $350  for  the  printing  of  blank  bonds  and  attorney's  fees. 
Both  bidders  offered  accrued  interest  In  addition  to  their  bids.  We  are 
advised  that  the  bonds  will  no  doubt  be  awarded  to  the  Citizens'  Banking 
Co.  at  a  regular  meeting  of  the  City  Council  to  be  held  Monday  evening, 
July  18. 

Sangerfield  and  Marshall  (Towns)  Union  Free  School 
District  No.  11,  Oneida  County,  N.  Y. — Bond  Sale. — The 
$26,000  4^%  school-house-re-modeling  bonds  described  in 
V.  90,  p.  1698,  were  sold  on  July  12  to  the  Waterville  Na- 
tional Bank  of  Waterville  at  100.125  and  accrued  interest. 
Maturity  $10,000  yearly  on  Jan.  1  from  1915  to  1924  inclusive 
and  $2,000  yearly  on  Jan.  1  from  1925  to  1932  inclusive. 

Scandia,  Republic  County,  Kan. — Bonds  Not  Sold. — A 
letter  received  by  us  on  July  7  stated  that  no  sale  has  yet 
been  made  of  the  $21,000  5%  coupon  water-works  bonds 
offered  on  June  20.     See  V.  90,  p.  1630. 

Seguin,  Guadalupe  County,  Tex. — Bonds  Voted. — The 
propositions  to  issue  the  $25,000  street-improvement  and 
the  $15,000  school-building  bonds  mentioned  in  V.  90,  p. 
1510,  were  favorably  voted  upon  June  10. 

Seneca  County  (P.  O.  Waterloo),  N.  Y. — Bond  Sale. — On 
July  11  the  $14,075  56  registered  highway  bonds  described 
in  V.  91,  p.  Ill,  were  awarded  to  the  Seneca  Falls  Savings 
Bank  for  $14,080  56  (100.035)  for  4^s.  A  bid  of  $14,- 
175  67  for  5s  was  also  received  from  A.  B.  Leach  &  Co.  of 
New  York  City. 

Seven  Mile  School  District  (P.  O.  Seven  Mile),  Butler 
County,  Ohio. — Bonds  Voted. — The  election  held  June  21 
to  vote  on  whether  the  district  should  issue  $7,000  bonds 
to  repair  the  present  school-building  or  issue  $12,000  bonds 
for  the  erection  of  a  new  building  (V.  90,  p.  1630)  resulted 
in  favor  of  the  former  proposition.  There  were  83  votes  for 
the  $7,000  issue  and  55  for  the  $12,000  issue. 

Bond  Offering. — Proposals  for  the  $7,000  bonds  voted 
will  be  received  until  Aug.  11.  They  will  bear  43^%  inter- 
est, payable  semi-annually.  Maturity  $500  yearly  on 
March  1  from  1911  to  1924  inclusive. 

Sharon,  Mass. — Notes  Not  Sold. — No  bids  were  received 
by  this  place  on  July  13,  for  an  issue  of  $20,000  4%  1-10- 
year  (serial)  school  notes  offered  on  that  day.  These  notes 
were  also  offered  without  success  on  July  6.      V.  91,  p.  55. 

Sharpsville  School  District  (P.  O.  Sharpsville),  Mercer 
County,  Pa. — Bonds  Defeated. — An  election  held  June  24 
resulted  in  a  vote  of  83  "for"  to  198  "against"  a  proposition 
to  issue  $80,000  building  bonds. 

Sherwood  School  District  (P.  O.  Sherwood),  Defiance 
County,  Ohio.—  Bond  Sale  .—On  July  11  the  $20,000  4^% 
coupon  school-house  bonds  described  in  V.  90,  p.  1698,  were 
sold  to  the  New  First  National  Bank  of  Columbus  at  103.92 
and  accrued  interest.  A  bid  of  $20,210  and  accrued  interest 
was  also  received  from  Seasongood  &  Mayer  of  Cincinnati. 
Maturity  $800  yearly  on  Sept.  1  from  1913  to  1937  inclusive. 

Shreveport,  Caddo  Parish,  La. — Bonds  Awarded  in  Part. — 
Of  the  $167,000  4%  refunding  bonds  mentioned  in  V.  90, 

&,  650,  $149,000  have  been  awarded  to  the  Commercial 
ational  Bank  of  Shreveport  at  par  as  follows:  $85,000  in 
exchange  for  the  old  bonds  and  $64,000  purchased  for  a 
client. 

Denomination  $1,000.     Interest  Jan.  and  July.     Maturity  1950. 

Southern  Pines,  Moore  County,  No.  Caro. — Bond  Sale. — 
On  July  6  the  $20,000  6%  20-year  refunding  sewerage  and 


water-system  bonds  described  in  V.  90,  p.  55,  were  bought 
by  J.  S.  Young  of  Vermont  at  105.05. 

South  Omaha,  Neb. — Rate  of  Interest  Increased. — The 
rate  of  interest  on  the  $203,300  5-10-year  (optional)  coupon 
paving  bonds  offered  without  success  as  5s  on  June  20 
(V.  90,  p.  1698)  has  been  increased  to  5J^%.  They  will 
be  dated  August  1  1910. 

Springfield,  Ohio.— Bond  Sale.— On  July  12  the  $11,455  26 
5%  coupon  Main  Street  sewer-construction  (city's  portion) 
bonds  described  in  V.  90,  p.  Ill,  were  sold  to  Seasongood 
&  Mayer  of  Cincinnati,  it  is  stated,  for  $12,236  26  (106.817) 
and  accrued  interest.  Maturity  $8,000  on  Sept.  1  1918 
and  $3,455  26  on  Sept.  1  1922. 

Tabor,  Fremont  County,  Iowa. — Bonds  Voted. — Reports 
state  that  an  election  held  July  8  resulted  in  a  vote  of  115 
"for"  to  5  "against"  a  proposition  to  issue  $5,000  water  bonds 

Terre  Haute,  Ind. — Bonds  Authorized. — Local  papers 
state  that  the  Common  Council  on  July  7  passed  an  ordinance 
providing  for  the  issuance  of  $40,000  4%  20-year  sewer  bonds. 

Terrell,  Kaufman  County,  Tex. — Bonds  Not  Sold. — No 
sale  has  yet  been  made  of  $8,000  5%  15-40-year  (optional) 
water  and  light  bonds  offered  on  June  15.  They  were 
authorized  by  a  vote  of  130  to  8  at  the  election  (V.  90,  p. 
1381)  held  May  27. 

Thurmont,  Frederick  County,  Md. — Bond  Sale. — The 
municipal  light  plant  bonds  voted  on  April  11  (V.  90,  p.  1196) 
were  sold  to  citizens  of  this  town. 

Interest  semi-annual.  Maturity  20  years,  subject  to  call  after  5  years. 
No  bonds  outstanding.     Assessed  valuation  1910,  $433,000. 

Townsend,  Broadwater  County,  Mont. — Bonds  Voted. — 
By  a  vote  of  52  to  17,  the  electors  on  July  6  authorized  the 
issuance  of  the  $35,000  43^%  10-20-year  (optional)  water- 
works bonds  mentioned  in  V.  91,  p.  56. 

Trenton,  Gibson  County,  Tenn. — Bond  Offering. — This 
town  is  offering  at  private  sale  the  $12,000  6%  electric-light- 
plant  bonds  voted  (V.  90,  p.  1510)  on  May  20.  Authoritv, 
vote  of  130  to  30.  Maturity  thirty  years,  subject  to  call  after 
five  years. 

Twin  Township  School  District,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  1  p.  m.  to-day  (July  16)  by 
G.  C.  Voge  Jr.,  Clerk  (P.  O.  West  Alexandria;  R.  F.  D.  No. 
3),  for  $6,500  5%  coupon  school-building  bonds. 

Denomination  $500.  Date  July  16  1910.  Interest  semi-annually  at 
West  Alexandria.  Maturity  $500  on  July  16  1911  and  $1,000  yearly  on 
July  16  from  1912  to  1917  inclusive.  Bonds  are  exempt  from  taxes. 
Certified  check  for  5%,  payable  to  the  Board  of  Education,  is  required. 

Ventnor  City  (P.  O.  Atlantic  City),  N.  J. —Bond  Offering. 
— Proposals  will  be  received  until  8:30  p.  m.  July  20  by  the 
Common  Council  for  $25,000  5%  school  bonds. 

Denomination  $1,000.  Date  May  1  1910.  Interest  semi-annual. 
Maturity  May  1  1940.  Deposit  of  2%  of  bonds  bid  for  is  required.  For 
further  particulars  address  E.  Steelman  Royal,  City  Clerk. 

Visalia,  Tulare  County,  Cal. — Purchasers  of  Bonds. — We 
are  advised  that  the  $95,500  5%  1-40-year  (serial)  bonds 
which  are  being  offered  to  investors  by  the  Wm.  R.  Staats 
Co.  of  Los  Angeles  (V.  91,  p.  56)  were  awarded  on  June  7  to 
the  First  National  Bank  of  Visalia.  The  price  paid  was 
$98,127,  or  102.75— an  interest  basis  of  about  4.788%.  The 
bonds  were  issued  for  the  following  purposes:  $70,000  for  a 
concrete  aqueduct  on  Mill  Street,  $13,000  for  cement  bridges, 
$9,000  for  pavement  repairs  and  $3,500  for  additional  pave- 
ments. 

Wadesboro,  Anson  County,  No.  Caro. — Bonds  Not  Sold  — 
Up  to  July  9  no  sale  had  been  made  of  the  $10,000  5'  ,  street- 
improvement  bonds  offered  on  May  2(3  and  described  in 
V.  90,  p.   1381. 

Wamego  School  District  (O.  P.  Wamego),  Pottawatomie 
County,  Kan. — Bond  Sale. — We  see  it  reported  that  an  issue 
of  $20,000  4%  school  bonds  was  recently  disposed  of  to  local 
investors  at  par. 

Warren  School  District  (P.O.  Warren),  Trumbull  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until  12 
m.  to-day  (July  16)  by  Dora  A.  Kale,  Clerk,  of  the  Board  of 
Education,  for  $50,000  4%  coupon  school-improvement 
bonds. 

Authority,  Sections  3991-3993.  Ohio  Laws.  Denomination  $1,000. 
Date  July  16  1910.  Interest  semi-annually  at  Warren,  Ohio.  Maturity 
$3,000  yearly,  beginning  in  1920.  Bonds  are  exempt  from  taxes.  Certi- 
fied check  for  $1,000,  payable  to  the  Board  of  Education,  Is  required. 

Watertown,  Mass. — Temporary  Loan. — On  July  12  a  loan 
of  $25,000  due  Nov.  30  1910  was  negotiated  with  Bond  & 
Goodwin  of  Boston  at  4.27%  discount. 

Waterville,  Me. — Temporary  Loan. — A  loan  of  $10,000, 
due  Dec.  20  1910,  has  been  negotiated  with  Blake  Bros.  & 


Co.  of  Boston  at  4. 


discount. 


Washington  School  District  No.  52  (P.  O.  Washington), 
Tazewell  County,  111. — Boml  Off  ring.-  Proposals  will  be  re- 
ceived until  12  in.  Julv  IN  by  V.  A.  Geason,  Clerk  of  the 
Board  of  Education,   for  $18,000  .V,    coupon  school-repair 

ami  erection   bonds. 

Authoritv  Sections  L95-201,  Laws  of  1909.  Denomination  $500.  Date 
July  15  1910.  Interest  annually  on  April  1  at  the  office  of  tin-  Township 
School  Treasurer  at  Washington.  Maturity  on  April  1  as  follows:  $2,000 
In  1913.  $2,000  in  1914,  $2,500  In  1915,  $2,500  In  L916,  $3,000  In  191', 
$3,000  In  1918  and  $3,000  in  1911).  The  district  lias  no  debt  at  present. 
Assessed  valuation  1910,  $579.71'.  1  . 

Waynesboro,  Augusta  County,  Va.— />'"/<</  Offering.— 
Proposals  will  be  received  until  12  in.  .Inly  18  by  P.  B. 
Woodfin,  Clerk  and  Treasurer,  lor  $8,000  .v  ,  water-system- 
extension-and-improvement  bonds. 

Denomination  $500.  Interest  snni  annual  Maturity  1915,  subject! to 
call  after  10  years.      Bonds  arc  exempt  from  taxes. 
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Wayne  Township  School  District  (P.  0.  Good  Hope1, 
Fayette  County,  Ohio. — Bond*  Not  Sold. — No  award  was 
made  of  the  $30,000  5%  coupon  school-building  and  site- 
purchase  bonds  offered  on  July  11  (V.  91,  p.  Ill),  a  tempor- 
ary injunction  having  been  granted  restraining  their  issuance. 

Wenatchee,  Wash.— Bond  Sale. — The  State  of  Washington 
on  July  fj  purchased  $50,000  5%  bonds  at  par. 

Wichita  Falls  Independent  School  District  (P.O.  Wichita 
Falls',  Wichita  County,  Tex. — Bonds  Registered. — An  issue 
of  $40,000  5%  bonds  was  registered  by  the  State  Comptroller 
on  June  27. 

Willard,  Boxelder  County,  Utah.—  Bond  Sale. — The  $9,000 
water-works-construction  bonds  voted  on  April  9  (V.  90,  p. 
1197)  have  been  sold  to  the  State  Land  Board. 

Williamson  County  (P.  O.  Georgetown),  Texas. — Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.  July  22 
by  T.  J.  Lawhon,  County  Judge,  for  $200,000  43^%  road- 
improvement  bonds  of  Road   District   No.   4. 

Interest  semi-annual.  Maturity  1950,  subject  to  call  after  10  years. 
The  assessed  value  of  the  road  district  is  $11,000,000.  Denomination 
$1,000.  Interest  payable  in  Austin.  New  York  or  Chicago.  Certified 
check  for    5,000  required. 

Wilmington,  Del. — Bond  Sale  Not  Consummated. — N.  W. 
Harris  &  Co.  of  New  York  City,  the  successful  bidders  for  the 
$200,000  4%  street  and  sewer  bonds  sold  on  June  22  (V.  90, 
p.  1700),  have  refused  to  accept  the  issue,  acting  upon  the 
advice  of  their  attorneys,  Hawkins,  DelafieJd  &  Longfellow, 
of  New  York  City. 

Wilmington,    Clinton    County,    Ohio. — Bond    Offering. — 

Proposals  will  be  received  until    12   m.   July  22  by  Frank 

Babb.    Village   Clerk,   for   $19,000   4%   street-improvement 

bonds. 

Authority.  Section  2835,  Revised  Statutes.  Denomination  $500.  Date 
June  1  1910.  Interest  semi-annual.  Maturity  $2,000  each  six  months 
from  March  1  1919  to  March  1  1923  inclusive  and  $1,000  Sept.  1  1923.  Cer- 
tified check  for  10%  of  bonds  bid  for,  payable  to  the  Village  Treasurer,  Is 
required. 

Wooster,  Wayne  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  23  by  J.  B.  Minier, 
City  Auditor,  for  $2,000  4  J/2%  coupon  water-works  bonds. 

Authority  Section  2835  of  the  Revised  Statutes.  Denomination  $500. 
Date  July  1  1910.  Interest  semi-annually  at  the  office  of  the  Sinking  Fund 
Trustees.     Maturity  July  1   1914.     Certified  check  for  5%   of  bonds  bid 


for,  payable  to  the  City  Treasurer,  is  required 
interest 

Worcester,  Mass. 


Purchaser  to  pay  accrued 


Temporary  Loan. — A  loan  of  $150,000 
due  Oct.  14  1910  was  recently  negotiated  with  Blake  Bros. 
&  Co.  of  Boston  at  i(/0  discount  and  $2  25  premium. 

Wymore,  Gage  County,  Neb.— Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  July  20  of  the 
$30,000  5%  water-refunding  bonds  mentioned  in  V.  90,  p. 
1700.     Proposals  will  be  received  until  8  p.  m.  on  that  day. 

Authority,  Sections  11,279,  11,280,  11,281,  11,282,  Cobbey's  Complied 
Statutes  for  1909.  Denomination  $1,000.  Date  June  1  1910.  Interest 
annually  at  the  fiscal  agency  of  Nebraska  In  New  York  Citv.  Maturity 
June  1  1930,  subject  to  call  after  June  1  1915.  Bonds  are  exempt  from 
State,  county  and  municipal  taxes.  Cash  deposit,  draft  or  certified  check 
for  $500  Is  required.  Official  circular  states  that  there  has  never  been  a  de- 
fault or  compromise  In  the  payment  of  the  municipality's  obligations  and 
that  there  is  no  controversy  or  litigation  pending  or  threatened  concern- 
ing the  validity  of  these  bonds,  the  corporate  existence  or  boundaries  of  the 
municipality  or  the  title  of  the  present  officials  to  their  respective  offices. 

Youngstown,  Ohio. — Bond  Sale. — The  following  bids  were 
received  on  July  11  for  the  $120,000  4%  water- works  bonds, 
$1,800  steam  roller,  $15,000  Marshall  St.,  $410  Green  St. 
and  $2,275  M'Kinnie  St.  et  al.  5%  bonds  described  in  V.  91, 
p.   112: 

$1,800  $15,000  $410  $2,275 

Bonds.  Bonds.        Bonds.      Bonds. 


$120,000 
Bonds. 
Hayden,    Miller    & 

Co.,  Cleveland-.*$120,003  00  $1,800  00 
Firemen's      Pension 

Fund  Trustees...       *1,814  04 

Citizens  Nat.  Bank, 

Wooster 1,812  00 

Otis  &  Hough,  Clev.   120,000  00     1,809  00 

First  Nat.  Bk.,Clev 1,805  90 

New  First  National 


•$15,007  00     $2,275  00 

$418  56     2,322  54 


15,318  00 
15,330  00 
15,361  50 


'420  00 
410  00 
410  00 


■2,323  00 
2,315  00 
2,315  25 


Bank,  Columbus. 
Davies-Bertram  Co., 

Cincinnati 

Weil,Roth&Co.,Cln. 
Stacy  &  Braun,  Tol. 
M.E.Dennlson.Clev. 
Barto,  Scott  &  Co., 

Columbus 


1,80100  15,439  00  2,305  00 

15,293  00  

15,189  00  

15,334  50  

15,313  78  

15,337  50  


*  These  bids  were  successful. 

The  bid  of  Hayden,  Miller  &  Co.  was  conditional  on  their  receiving  both 
the  $120,000  and  $15,000  issues.  Otis  &  Hough  also  bid  in  bulk  for  the 
entire  lot— $139,485;  and  for  the  $1,800.  $15,000,  $410  and  $2,275  Issues 
—$19,872. 

Yakima  County  School  District  No.  10,  Wash. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  July  23 
by  Frank  Bond,  County  Treasurer    (P.  O.  North  Yakima) 


NEW  LOANS. 


$  I  00,000 
Flathead  County,  Montana 

4J^%  Refunding  Bonds 

Office  of  the  County  Clerk, 
Kallispell,    Mont.,  July   13th,    1910. 

Notice  Is  hereby  given  that  sealed  bids  will  be 
received  by  the  County  Commissioners  of  Flat- 
head County  in  the  State  of  Montana,  at  the 
office  of  the  County  Clerk,  at  Kallispell,  Montana, 
on  the  17th  day  of  August,  1910,  for  the  sale  of 
$100,000  refunding  bonds,  the  denominations  of 
said  bonds  to  be  $1,000  each,  payable  in  20  years 
and  redeemable  in  10  years,  and  to  bear  interest 
at  not  to  exceed  4  M  %  per  annum,  interesr 
payable  at  the  office  of  the  County  Treasurer  of 
said  County  on  the  1st  days  of  January  and  July 
of  each  year.  Bids  will  be  opened  at  the  office 
of  the  County  Clerk  ex-officio  Clerk  of  the  Board 
of  County  Commissioners  of  said  County  at 
Kallispell,  Montana,  on  Wednesday,  the  17th 
day  of  August,  1910,  at  10  o'clock  A.  M.  A 
certified  check  of  5%  of  bid  to  accompany  each 
bid,  check  to  be  returned  if  bid  is  rejected. 

The  Board  reserves  the  right  to  reject  any  or 
all    bids. 

By  order  of  the  Board  of  County  Commissioners. 
C.  T.  YOUNG,  County  Clerk, 
by  FRED  S.  PERRY,  Deputy  County  Clerk. 


F.   WM.   KRAFT 

LAWYER 

Specializing  in  Examination  of 

Municipal    and    Corporation    Bonds 

1312  FIRST  NATIONAL  BANK  BLDQ.. 
CHICAGO,  ILL. 

BLODGET  &  CO. 

BANKERS 

60  STATESTREET,  BOSTON 

30  PINE  STREET,  NEW  YORE. 

STATE,   CITY  &  RAILROAD  BONDS 

MUNICIPAL  AND  RAILROAD 

BONDS 

LIST  ON  APPLICATION 

SEAS0NG00D  &  MAYER 

Mercantile  Library  Building 
CINCINNATI 


NEW  LOANS. 


$24,000 
LAKE  HENRY  DRAINAGE  DISTRICT 

Leflore  County,  Miss. 

6  per  cent,  1-10  1921  and  1-10  each  year  |up   to 

1930. 

Send  proposals  to  G.  W.  Holmes,  President, 
Greenwood.  Miss.,  up  to  noon  of  JULY  22,  1910. 
Two  per  cent  deposit  required. 


SI  0.000 
Hammonton,  New  Jersey 

30-Year  Water  Bonds 

Sealed  proposals  will  be  received  by  the  Town 
Treasurer  of  the  Town  of  Hammonton,  Atlantic 
County.  New  Jersey,  until  5  p.  m.  JULY  30TH, 
1910,  for  the  purchase  of  $10,000  00  30-year 
4M%  Water  Bonds. 

Descriptive  circular  mailed  on  application.  The 
right  to  reject  any  or  all  bids  is  reserved. 

A.  B.   DAVIS.  Town  Treasurer, 

Hammonton,  New  Jersey. 


McCOY   &  COMPANY 

Municipal   and 
Corporation  Bords 

181    La  Salle  Street,  Chicago 


JOHN    H.  WATKINS 

MUNICIPAL 

AND 

RAILROAD    BONDS 

No.  2   WALL  STREET,  NEW  YORK 


ESTABLISHED  1885 

H.  C.  SPEER  &  SONS  CO. 

First  Nat.  Bank  Bldg.,  Chicago 

WESTERN 
MUNICIPAL    AND    SCHOOL    BONDS 


NEW  LOANS 


$260  OOO 
MEMPHIS,  TENNESSEE, 

Police  Station  Bonds 

Sealed  proposals  will  pe  received  by  the  under- 
signed until  July  18,  1910,  at  1  o'clock  p.  m.  for 
the  purchase  of  all  or  anv  part  of  two  hundred 
and  sixty  thousand  (5260,000.00)  dollars  police 
station  coupon  bonds  of  the  city  of  Memphis, 
Tennessee.  Denomination  $1,000.00,  dated  July 
1,  1910,  payable  July  1,  1950,  Interest  4H  per 
cent  per  annum,  payable  semi-annually.  New 
York  or  Memphis. 

Legality  of  bonds  approved  by  Dillon  &  Hub- 
bard, whose  opinion  will  be  delivered  to  purchaser. 

Unconditional  bids  must  be  made  on  blank 
forms  furnished  by  undersigned,  and  be  accom- 
panied by  a  duly  certified  check  on  some  solvent 
bank  In  Memphis  for  five  (5)  per  centum  of  the 
par  value  of  the  bonds  bid  for. 

The  right  Is  reserved  to  reject  any  and  all  bids. 
DAVE    HALLE,    Chairman. 
D.  M.  ARMSTRONG,  Secretary. 
H.  E.  CRAFT. 
Police    Station    Building   Commission,    Memphis, 
Tenn. 


Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 
DRAINAGE    BOND 

NETTING 

6% 

400  The  Rookery  CHICAGO 


Charles   M.   Smith   &  Co. 

CORPORATION  AND 
MUNICIPAL  BONDS 

FIRST  NATIONAL  BANE  BUILDING 
CHICAGO 


R.  T.  Wilson  &  Co. 

Bankers  &  Commission  Merchants 

38  WALL  STREET.  -        NEW  YORK 


July  16  1910.  | 
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for  $10,(300  coupon  school-building  and  furnishing  .bonds  at 

not  exceeding  6%  interest. 

Authority  Sections  117,  118,  119,  &c,  of  the  Code  of  Public  Instruction, 
Laws  of  1897,  pages  357  et  seq.;  also  election  held  on  June  17  1910.  Date, 
day  of  issue,  or  may  be  dated  on  the  first  of  some  month  at  the  bidder's 
option.  Interest  annually  at  the  office  of  the  County  Treasurer.  Maturity 
20  years,  subject  to  call  after  5  years  from  date  of  issue.  There  are  no  bonds 
er  warrants  outstanding'.     Assessed  valuation  1909,  $257,720. 

Canada,  its  Provinces  and  Municipalities. 

Arden  School  District  ife.  341,  Man. — Debenture  Election. 
— A  by-law  providing  for  the  issuance  of  $1,500  debentures 
will  be  submitted  to  a  vote  of  the  people  on  July  18. 

City  View  School  District  No.  2553,  Sask. — Debenture 
Sale. — 'During  the  month  of  June  Nay  &  James  of  Regina 
were  awarded   $800   6%    10-year  school   debentures. 

Crossfield  School  District  No.  2264  (P.  O.  Crossfield), 
Alberta. — Debenture  Sale. — This  district  awarded  $15,000 
5y2%  school  debentures  last  month  to  Nay  &  James  of 
Regina.     Maturity  part  yearly  for  20  years. 

Deloraine,   Man. — Debenture  Offering. — Proposals  will   be 

received  until  8  p.  m.  July  30  for  $6,000  5%  debentures. 

Maturity  part  yearly  for  20  years.  D.  L.  Livingstone  Is  Secretary- 
Treasurer. 

Grand    View,    Man.— Debenture    Sale.— The    $1,000    5% 

school    debentures,    proposals   for   which    were   asked   until 

June  1  (V.  90,  p.  1443)  were  sold  to  C.  H.  Burgess  &  Co.  of 

Toronto  at  98.     Following  are  the  bids: 

C.  H.  Burgess  &  Co.,  Toronto. -$980 1  G.  A.  Stimson  &  Co.,  Toronto__$960 

Nay   &  James,   Regina 971  |Alloway  &  Champion,  Winnipeg    950 

J.  G.  Mackintosh,  Winnipeg...   962 1 
Maturity  $100  yearly  for  ten  years. 

Harburn  School  District  No.  1313, 
Authorized. — A  by-law  has  been  passed 
issuance  of  $1,500~  debentures. 

Indian  Head,  Sask. — Debenture  Sale. — Brent,  Noxon  & 
Co.  of  Toronto  recently  purchased  $2,827  5%  debentures, 
due  part  yearly  for  fifteen  years. 

Outremont,  Que. — Debenture  Sale. — On  July  6  the  $200,000 
4J^%  42-year  coupon  local-improvement  debentures  de- 
scribed in  V.  90,  p.  1701,  were  awarded  to  the  Montreal  City 
&  District  Savings  Bank  at  100.95  and  accrued  interest. 


Man . — Debentures 
providing  for  the 


Pelham  Township  (P.  0\  Ridgeville),  Ont.— Debenture 
Sale.— The  $17,000  5%  school-building  debentures  described 
in  V.  90,  p.  1634,  were  awarded  on  June  25  to  Brent,  Noxon 
&  Co.  of  Toronto  for  $17,790— the  price  thus  being  104.647. 
Maturity  $8,000  on  Dec.  30  1940  and  $9,000  in  thirty  annual 
installments. 

Point  Grey,  B.  C. — Debentures  Authorized. — By-laws 
have  been  passe  d  providing  for  the  issuance  of  the  following 
debentures:  $500,000  to  install  a  water-works  system, 
$250,000  to  contruct  a  main  sewer,  $100,000  for  parks  and 
$100,000  to  improve  the  streets. 

Smiths  Falls,  Ont. — Debenture  Offering. — Proposals  will 
be  received  until  6  p.  m.  July  18  by  J.  A.  Lewis,  Town  Clerk, 
for  $46,500  5%  Collegiate  Institute  debentures. 

Interest  annually  on  Dec.  31.     Maturity  part  yearly  for  30  years. 

Sydney,  N.  S. — Bonus  Election. — A  proposition  to  grant  a 
$350,000  ship-building-plant  bonus  will  be  submitted  to  a 
vote  of  the  people  on  July  20. 

Thamesville,  Ont. — Bids  Rejected. — All  bids  received  on 
July  4  for  the  $10,000  4%  coupon  water-works  debentures 
described  in  V.  91,  p.  58,  were  rejected. 

Thorah  Township,  Ont.— Debenture  Sale.— The  $5,000 
5%  town-hall  debentures  offered  on  June  28  (V.  90,  p.  1701,) 
have  been  sold  to  Mr.  S.  Furniss.  Maturity  part  yearly 
for  10  years. 

Virden  School  District  No.  144  (P.  O.  Virden),  Man. — De- 
benture Sale. —  On  July  2  the  $25,000  5%  debentures  described 
in  V.  90,  p.  1702,  were  awarded  to  Oldfield,  Kirby  &  Gardiner 
of  Winnipeg  at  99.20  and  accrued  interest.  Maturity  part 
yearly  on  Feb.  1  for  20  years. 

Watson,  Sask. — Debenture  Sale. — On  July  4  the  $2,000 
6%  debentures  offered  on  June  30  (V.  90,  p.  1701)  were 
awarded  to  Alloway  &  Champion  of  Winnipeg  at  101.25. 
Maturity  part  yearly  for  10  years. 

Windsor  Roman  Catholic  Separate  School  District  (P.  O. 
Windsor),  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived up  to  July  20  by  J.  G.  Gangnier,  Secretary-Treasurer, 
for  an  issue  of  4J^%  debentures. 

Date  April  19  1910.     Inte  est  annual.     Maturity  part  yearly  for  20  years. 


TRUST  COMPANIES. 


Manhattan 

Trust 

Company 

Temporary  Offices 

U3  BROADWAY 


WALL   STREET 
CORNER  NASSAU 


INVESTMENTS. 

FORREST  Sz  C30 
BANKERS 

421  Chestnut  St..  PHILADELPHIA,  PA. 

Municipal  and 
Corporation  Bonds 

Adrian  H.  Muller  &  Son, 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY    WEDNESDAY 

Office.  No.  65  WILLIAM  STREET. 
Corner  Pine  Street. 


TRUST  COMPANIES. 


The 
Trust  Company  of  America 


37-43  WALL  STREET,  NEW  YORK. 


COLONIAL  BRANCH: 

222  Broadway,  New  York. 


LONDON  OFFICE. 

95  Gresham  St, 


CAPITAL  AND   SURPLUS    $8,000,000 


Invites  accounts  of  individuals  firms  and  corporations. 

Pays  interest  on  daily  balances. 

Executes  trusts  of  every  description. 


L.  F, 


NEW  YORK 

General  Offices,  57  Greene  Street 
SOLICIT  MERCANTILE  ACCOUNTS  TO   FINANCE 
IMT    AMH    rilADAMTrC    CA.«      F0R    MANUFACTURERS, 

JNT  AND   GUARANTEE  SALES     AQENTS    AN[)    0THERS 
CARRY    NO    GOODS    FOR    OWN   ACCOUNT 


MELLON  NATIONAL  BANK 

PITTSBURGH,  PA. 

As  your  reserve  depositary,  this 
bank  offers  you  perfect  service  and 
liberal   interest   on    your    balances. 


CAPITAL  AND  SURPLUS, 


$7,000,000 
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Svttst  ©emjxatiies. 


which  states  Trust  company  of  few  m, 


Chartered  1353 


CAPITAL, 

SURPLUS  AND  UNDIVIDED  PROFITS 

Administrator 


45  and  47   WALL  STREET 

$2,000,000.00 

$13,720,622.42 

Guardian,  Trustee,  Court  Depositary  and  In 


This  Company  acts  as   Executor, 
other    recognized    trust    capacities. 

It  allows  interest  at  current  rates  on  deposits. 

it  holds,  manages  and  invests  money,  securities  and  other  property,  real  or  personal,  for  estates 
corporations  and  Individuals. 

EDWARD  W.  SHELDON,  President 
WILLIAM  M.  KJNGSLEY,  V.-Pres.         HENRY  E.  AHERN,  Secretary. 
WILFRED  J .  WORCESTER ,  Asst .  Sec .     CHARLES  A .  EDWARDS ,  2d  Asst .Sec . 


TRZ'STXES. 


W.  Rayard  Cutting, 
William  Rockefeller. 
Alexander  E.  Orr. 
WUllam  11.  Mxcy  Jr.. 
William  D.  Sloane. 


JOHN  A.  STEWART, 
Gustav  H.  Schwab, 
Frank  Lyman, 
James  Stlllman, 
John  Clailin. 
John  J.  Phelps, 


Chairman  o'  the  xioaro.. 
Lewis  Cass  Ledyard, 
Lyman  J.  Gage. 
Payne  Whitney. 
Edward  W.  Sheldon. 
Chauncey  Keep 


Egerton  L.  Winthrop 


Georire  L.  Rives, 
Arthur  O,  James, 
William  M.  Kingslev 
William   Stewart  Tod. 
Ogden  Mills, 


Fidelity  Trust  Company 

NEWARK,  N.  J. 

Resources  Over  $29,000,000 
Capital,  Surplus  and  Undivided  Profits,  Over  $9,500,000 

Acts  as  Executor,  Trustee,  Administrator  and  in  all  fiduciary  capacities. 
Takes  entire  charge  of  Real  and  Personal  Estates.  Guarantees  Titles  of 
Real  Estate  throughout  New  Jersey. 

General  Banking  and  Savings  Departments.  Bond  Department  for 
purchase  and  sale  of  municipal  and  public  utility  securities.  Safe  Deposit 
Department. 


Capital  and  Surplus,   $18,000,000 

(of  which  $!  7,000,000  has  been  earned) 


Authorized  to  act  as  Executor,  Trustee,  Administrator  or  Guardian. 

Receives  Deposits,  subject  to  check,  and  allows  Interest  on  Daily  Balances. 

Acts  as  Transfer  Agent,  Registrar  and  Trustee  under  Mortgages. 


CHARTERED    1864 


Union  Trust  Company  of  New  York 

MAIN  OFFICE :  80  BROADWAY. 

Uptown  Office  :  425  Fifth  Avenue,  corner  38th  Street,^ 
With  Modern  Safe  Deposit  Vaults 


Capital  $1,000,000 


Surplus  (earned)  $7,737,000 


ALLOWS  INTEREST  ON  DEPOSITS. 

Acts  as  Executor,  Guardian,  Trustee,  Administrator  and  in  alt  Fiduciary  Capacities 
on  behalf  of  Individuals,  Institutions  or  Corporations. 


CENTRAL  TRUST  COMPANY 

of  NEW  YORK 

54   Wall   Street 


JDDinoisTnist&Satings  Bank 

CHICAGO 

Capital  and  Surplus 
$13,600,000 

Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts. 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 


ItXQiVLZ&XS. 


H.  M.  BYLLESBY  &  CO. 
ENGINEERS 


EXAMINATIONS  and  EEPOETS 


218  La  Salle  Street,  CHICAGO 

Portland,  Ore. 
Oklahoma  City,  Oklaboma,  Mobile,  Ala. 


J.  G.  WHITE  &  CO. 

Engineers,   Contractors 

43-49  Exchange  Place,  NEW  YORK 
Chicago,  Ills.  San  Francisco,  Cai. 

Investigations  nnd  Reports  on  Electric 
Railway  Gas,  Electric  Light  and  Power 
Properties.  Irrigation  Systems,  &c.  for 
Financial  Institutions  and  Investors. 

Electric  Railways,  Electric  Light  and  Power 

Plants,  Irrigation  Systems  Financed, 

Designed  and   Built. 

London  Correspondents: 
J.  G.   WHITE  &   CO.,  Limited 

9  Cloak  Lane.  Cannon  St..  C.  C 

C.  G.  YOUNG 


CORRESPONDENCE    INVITED. 


Engineering  and  Construction 
Plant,  Methods,  Operation 
Public  Utilities  and  Industrials 

Reports  for  Financing 


SIXTY 
WALL  ST., 
NEW  YORK 


Mem    Am.  Soc.  C  E. 

H.  U.  WALLACE 

ENGINEER 

Examinations,  Reports,  Surveys,  Supervision  of 
aonstructlon  and  operation  of  Electric'  and  Steam 
Kallroads,  Power  Plants,  Transmission  lines. 
Central  Stations  and  Irrigation  projects.  Etc 
Ex-Soipt.  Illinois  Central  RR.;  Chief  Engineer 
Illinois  Central  RR.;  and  Gen'l  Manager  Chicago 
Lake  Shore    &  South  Bend  Electric  Railway. 

Marquette  Bldg.  CHICAGO,  ILL. 


Edmond  C.  Van  Diest  Robert  McF.  Doble 

Thom»s  L.  Wilkinson 

Associated  Engineers  Co. 

Examinations,  Reports  Construction,  Operation 

irrigation  Enterprises  a  Specialty 
U7  Century  Building  l»*,NVKtt    COM). 

Established  1889. 

A.    L.    REGISTER    &,    CO. 

Successors  to  Pepper  &  Register 

ENGINEERS  &  GENERAL  CONTRACTORS 
IIS  North  Broad  Street    Philadelphia. 

g£tning  fitxgiiieers. 


H.    M.   CHANCE 

Consulting  Mining  Engineer  and  Geologist 

GOAL  AND  MINERAL  PROPERTIES 

Examined,  Developed,  Managed 

837  Drexel  Bldg.  PHILADELPHIA.  PA 


fsitxatucial. 
glue  (&8vzicnmznt  Jixjcjcrtmlant 

P.  O.  BOX  27.  MAIN  OFFICE. 
WASHINGTON.   D.  C. 

OFFICIAL  ORGAN  OF  THE  ASSOCIATION  OF 
AMERICAN  GOVERNMENT  ACCOUNTANTS. 


A  MONTHLY  MAGAZINE  OF  INTEREST  TO 
ACCOUNTING  AND  FINANCIAL  OFFICERS 
OF  MUNICIPALITIES,  BANKS.  RAILWAYS 
AND  OTHER  PUBLIC  SERVICE  CORPORA- 
TIONS. 


TO  BE  FOUND  IN  ALL  LEADING  CERTIFIED 
PUBLIC    ACCOUNTANTS'    OFFICES. 

Sample  Copy  15  cents.   Per  Annum  $1  SQ 


financial 

rontrb 


Bank  &  Quotation  Section 
Railway  Earnings  Section 


INCLUDING 


Railway  &  Industrial  Section 
Bankers'  Convention  Section 


Electric  Railway  Section 
State  and  City  Section 


VOL.  91. 


SATURDAY,  JULY  23  1910. 


NO.  2H52. 


%\xt  (§}xxomtU. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  six  months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14a. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Canadian  Subscription  (including  postage)  $11  50 

Subscription  includes  following  Supplements— 

B  \nk  and  quotation  (monthly)  State  and  City  (semi-annually) 

Bailwat  and  Industrial  (quarterly)    Electric  Railway  (3  times  yearly) 
Railway  Earnings  (monthly) 


Bankeks'  convention  (yearly) 
Per  Inch  Space 


Terms  of  Advertising 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         (S  times) 22  00 

Standing  Business  Cards  )  Three  Months    (13  times) 20  00 

Standing  Business  cams  <  six  Months        (26  times) 50  00 

(.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett,5l3Monadnock  Block;  Tel.  Harrison 4012 
LONDON  OFFICE— Edwards  cfe  Smith,  1  Drapers*  Gardens,  E.  C. 

WILLIAM   B.  DANA  COMPANY,  Publishers, 

P.  O.  Box  958.       Front,  Pine  and  Depeyster  Sts.,       New  York. 

Published  every  Saturday  morning  by  WILLIAM  B.  DANA  COMPANY 
William  B.  Dana,  President;  Jacob  Seibert  Jr.,  Vice-Prea.  and  Sec;  Arnold 
G.  Dana,  Treas.    Addresses  of  all,  Office  of  the  Company. 

CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.  Indicates  that  the  total 
bank  clearings  of  all  clearing  houses  of  the  United  States  for  week  ending 
July  23  have  been  $2,793,358,356,  against  $3,035,125,412  last  week  and 
53,001,004,893  the  corresponding  week  last  year. 


Clearings — Returns    by    Telegraph. 
Week  ending  July  23. 

1910. 

1909. 

Per  Ct. 

New   York 

$1,251,621,306 

129,652,609 

115,018,073 

23,347,733 

228,712,492 

62,918,954 

15,256,485 

$1,826,527,652 
501,067,923 

$1,593,307,019 

120,436,629 

102,673,544 

21.939,475 

216,745,511 

54,614,427 

13,529,473 

$2,123,246,078 
405,907,618 

—21.4 

Boston            

+  7.7 

Philadelphia 

+  12.0 

Baltimore 

+  6.4 

Chicago - 

+  5.5 

St.    Louis.  -   -   

+  15  2 

New  Orleans    

+  12  7 

Seven  cities,  5  days 

—14.0 

Other  cities,  5  days 

+  23.4 

Total  all  cities,  5  days 

$2,327,595,575 
465.762,781 

$2,529,153,796 
471,851,097 

—8.0 

All  cities,  1  day 

—1.3 

Total  all  cities  for  week 

$2,793,358,356 

$3,001,004,893 

—6.9 

The  full  details  for  the  week  covered  by  the  above  will  be  given  next  Sat- 
urday. We  cannot  furnish  them  to-day,  clearings  being  made  up  by  the 
clearing  houses  at  noon  on  Saturday,  and  hence  In  the  above  the  last  day 
of  the  week  has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with  Saturday, 
noon,  July  16,  for  four  years. 


Clearings  at- 


New  York 

Philadelphia  _  _ . 

Pittsburgh 

Baltimore 

Buffalo.-. 

Washington  __. 

Albany 

Rochester 

Scranton 

Syracuse 

Wilmington 

Reading 

Wllkes-Barre  .. 

Wheeling 

Harrlsburg 

Trenton 

York 

Erie 

Chester 

Blnghamton  ... 

Altoona 

Greensburg 

Franklin 


Total  Middle. 


Boston 

Providence  . . 

Hartford 

New  Haven  . 
Springfield--. 

Portland 

Worcester 

Fall  River. .. 
New  Bedford . 

Lowell 

Holyoke 


Tot.  New  Eng. 


Week  ending  July  16. 


1910. 


$ 

,723,759,210 

146,544,233 

52,686,506 

32,890,442 

10,395,681 

6,946,484 

5,594,193 

4,118,699 

2,934,140 

2.855,689 

1,622,693 

1,799,804 

1,460,742 

1,839.716 

1,176,736 

1,568,596 

955,328 

884,949 

514,609 

476,800 

522,622 

602,341 

281,994 


2,002,432,507 


170,560 
8,000 
4,661 
3,466 
2,558 
2,444 
2,536 
1,027 
1,144 
596 
576 


,031 
,000 

279 
,178 

701 

476 
,156 
,045 
,936 

470 
,708 


197,571.980 


1909. 


1,782,988,545 

129.262,997 

47.582,871 

30,522.269 

9,383,127 

7,128,768 

6,295,189 

4,157,857 

2.671,036 

2,557,153 

1,518,045 

1,588,655 

1,294,986 

1,856,299 

1,251,536 

1,469,039 

S99.S33 

774,048 

539,994 

502,100 

460,818 

420,354 

338,158 


2,035,463,677 


172.532 
8,895 
4,392 
3,350 
2,400 
2,002 
1,826, 
1,537 
1,222, 
551 
516, 


836 

500 
024 

no 

000 

99; 

150 

458 
2S.S 
417 
350 


199,227,125       — 0 


Inc.  or 
Dec. 


% 

—2.8 

+  13.4 

+  10.7 

+  7.8 

+  10.8 

—2.6 

—11.1 

—0.9 

+  9.8 

+  11.7 

+6.9 

+  13.3 

+  12.8 

—0.9 

—6.0 

+6.7 

+  6.2 

+  14.2 

—4.7 

—5.0 

+  13.4 

+  42.8 

—16.6 


—1.6 

—1.1 

—10.1 

+  6.1 

+  3.5 

+  6.6 

+  22.0 

+38.9 

—33.2 

—6.4 

+  8.2 

+  11.7 


1908. 


$ 

1,481,047,029 

117,769,591 

38,102,586 

25,390,211 

7,998,603 

5,583,998 

5,642,467 

3,076,868 

2,148,732 

1,972,844 

1,433,337 

1,271.386 

1,069,776 

1,602,870 

1,267,302 

1,539,962 

875,462 

611,367 

674, 4S4 

518,600 

516,016 

457,113 

679,830 


1,701,250,494 

159.849,776 

6,698,400 

4,151.109 

3,208,918 

1,900,000 

1,796,122 

1,734,807 

992,300 

1,078,015 

505.753 

463,586 


182,387,786 


1907. 


1,611.773,636 

141,539,989 

51,802,927 

26,990,348 

8,490,847 

6  758,343 

5.783,401 

3,174,162 

2,354,779 

2,492,132 

1,355,588 

1.321,055 

1,181,031 

971,967 

1,006,925 

~838~,638 
746,397 
510,862 
546,900 

Yl9~,627 
274,831 


1,869,834,785 

165,958.296 

7,913,100 

3,904,838 

2,725,276 

2,145.016 

1,844,601 

1,732,716 

907,548 

735,458 

688,327 

411,404 


Clearings  at — 


188,966,580 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis  .. 

Columbus 

Toledo 

Peoria 

Grand  Rapids. 

Dayton 

Evansvllle 

Kalamazoo 

Springfield,    HI 
Fort   Wayne. . 

Akron 

Rockford 

Lexington 

Youngstown 

Canton 

South  Bend 

Springfield,   Ohio 

Mansfield 

Qulncy 

Bloomlngton 

Decatur   

Jackson  

Danville 

Jacksonville,  111 

Ann  Arbor 

Adrian   

Saginaw 

Lima 

Lansing 


Week  ending  July  16. 


1910. 


Tot.  Mid.  West 

San  Francisco 

Los  Angeles 

Seattle   

Portland 

Salt  Lake  Clty._ 

Spokane 

Tacoma 

Oakland 

Sacramento 

San  Diego 

Helena   

Stockton 

Fresno 

San  Jose. 

North  Yakima.. 

Billings 

Pasadena 


Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Duluth 

Sioux  City 

Wichita 

Lincoln  

Topeka  

Davenport 

Cedar  Rapids... 
Colorado  Springs 

Fargo   

Sioux  Falls 

Pueblo   

Fremont 


Tot.  oth.  West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Fort  Worth 

Memphis 

Atlanta 

Nashville 

Savannah  

Norfolk 

Birmingham 

Mobile 

Jacksonville 

Knoxvllle 

Chattanooga 

Little  Rock 

Charleston 

Oklahoma 

Augusta — 

Macon 

Beaumont   

Austin 

Vlcksburg 

Wilmington,  N.C 

Jackson  

Meridian 


Total  Southern 

Total  all 

Outside  N.  Y 


278,334 

27,105 

24,081 

20,681 

13,157 

11,609 

5,993 

4,919 

2,613 

2,691 

2,616 

2,639 

1,342 

859 

1,023 

1,200 

1,000 

786 

1,496 

1,092 

649 

552 

419 

523 

562 

457 

395 

436 

298, 

196 

30, 

659 

318 

401, 


,305 

.450 

,323 

,123 

,546 

064 

,700 

706 

411 

,921 

,458 

042 

432 

105 

129 

000 

707 

546 

369 

64 

520 

K5!S 

943 
293 
545 
300 
000 
322 
951 
526 
680 
815 
248 
000 


410,744.985 

47,139,305 

15,895,127 

12,923,897 

10,975,937 

6,495,119 

5,075,787 

5,589.308 

3,498,428 

1,468,665 

1,400,000 

850,342 

787,351 

696,533 

584,971 

476,340 

230,000 

700.000 


1909. 


281,774,026 

31,463,350 

19,331,998 

16,220,027 

13,159,455 

9,414,660 

6,173,900 

4,531,272 

2,363,634 

2,577,336 

2,085,708 

2.075,441 

1,275,384 

875,890 

918,125 

826,000 

703,017 

670,600 

1,014,623 

660,000 

621,190 

578,754 

367,695 

458,973 

425,167 

425,267 

364,980 

370,275 

228,777 

176,069 

30,121 

574,898 

304,809 

Not  included 


Inc.  or 
Dec.  1908. 


114,087,110 

46,701,981 

21,090,235 

14.339,958 

11,165,054 

9.177,771 

6,488,685 

3,750,613 

3,268,643 

2,761,809 

3,450.560 

1,619,490 

1,312,269 

1,120,682 

1,202,491 

810,395 

941,780 

1,120,000 

609,549 

294,242 


131,226,207 

74,630,513 

15,469,489 

12,202,043 

12,309,822 

5,953,000 

7,608,370 

5,275,915 

5,038,042 

8,940,587 

3,694,484 

4.000,000 

3,163,881 

2,433.757 

1,360,608 

2,500.965 

1,770,847 

1,610.112 

1,596,771 

1,540,442 

2,411,600 

2,031,056 

835,000 

600,000 

750,288 

255,449 

424.582 

465,000 

190.000 


179.062.623 


3,035,125,412 


1.311,366.202 


403,035,401 

42,435,463 

12,549,735 

14,300,300 

8,626,858 

8,123,083 

3,768,239 

5,418,058 

2,100,000 

1,245,951 

1,139,000 

966,570 

622.684 

531,663 

459,639 

329,486 

212,038 

Not  included 


102,828,767 

38,394,028 

17,660,189 

13,016,440 

8,772,161 

8,941,761 

5,189,495 

3,490,403 

3,061,725 

2,678,655 

2,694,280 

1.424,310 

1,356,887 

1,022,485 

1.045,449 

786,270 

769,906 

650,000 

577,037 

265,199 


% 

—1.2 
—13.9 
+  24.6 
+  27.5 
—0.01 
+  24.4 

—2.9 

+  8.6 
+  10.6 

+4.4 
+  25.5 
+  27.2 

+  5.3 

—1.9 
+  11.4 
+  21.1 
+  42.2 
+  17.2 
+  47.5 
+  65.5 

+4.6 

—4.5 
+  14.2 
+  14.0 
+  32.3 

+7.5 

+  8.2 
+  17.8 
+  30.7 
+  11.6 

+  1.8 
+  14.8 

+  4.4 
In  total 


238,387,714 

27,011,400 

15,933,592 

13,009,354 

10,243,569 

9,026,363 

5,127,700 

3,976,649 

2,023,199 

2,058,354 

1,739,810 

2,440.624 

1,077,492 

805,266 

910,225 

700,000 

747,626 

500.N34 

682,960 

400,000 

533,230 

388,182 

321,474 

456,232 

457,916 

447,683 

350,000 

360,198 

232,158 

152,513 

16,911 


1907. 


+  1.9 
+  11 
+  10.7 

—9.6 
+  27.2 
—  19.9 
+  34.7 

+  3.2 
+  66.6 
+  25.9 
+22.9 
—12.0 
+26.4 
+31.0 
+  27.2 
+  44.7 

+  8.5 
In  total 


111,796,680 

68,124,695 

15,951,077 

12,618,835 

12,752,628 

5,409,000 

7,613,896 

5,131,154 

4,445,036 

7,025,801 

4,285,759 

3,319,836 

2,697.678 

1,908,766 

1,471,175 

1,842,259 

1,463,730 

1,468,646 

1.146,994 

1,201,581 

1 ,700,000 

1,321,304 

668,489 

624,950 

569,197 

229,047 

367,636 

280,000 

178,591 


166.037.760 


3,018.389,410 


1.235,400,865 


+  10.9 
+  20.2 
+  19.4 
+  10.2 
+  27.3 

+  2.6 
+  24.5 

+7.4 
+  67.6 

+3.1 
+  28.1 
+  13.7 

—3.2 

+  9.6 
+  15.0 

+3.1 
+  22.3 
+  72.3 

+  5.6 
+  10.9 


+  17.4 

+9.5 

—3.0 

—3.3 

—3.5 

+  10.0 

—0.1 

+  2.8 

+ 13 .3 

+  25.8 

—13.8 

+  27.4 

+  17.3 

+  27.5 

—7.5 

+  35.7 

+  21.0 

+9.7 

+  10.4 

+  28.2 

+  41.9 

+  53.7 

+24.9 

—4.0 

+31.8 

+  11.5 

+  15.5 

+  66.1 

+  6.4 


+  7.8 
+0.6 


270,000 


340,855,228 
36,216,011 
10,955,968 
9,855,437 
6,218,080 
5,243,832 
3,146,063 


305,079 
536,151 
853,070 
742,000 
951,435 
535,540 
482,811 
415,666 
210,885 
185,805 


81,853,933 

32,941.488 
15,919.540 
10,553.536 
8.101,341 
8,259,516 
4,407,998 
2,415,016 


237,708,835 

28,568,600 

19,384,846 

15,484,713 

10,973,657 

8,599,318 

5,790,700 

4,169,788 

2,556,177 

2,484,293 

2,221,045 

2,269,468 

1,120,534 

751,718 

780,278 

825,000 

650,875 

646,591 

1,024,960 

520,047 

501,834 

383,102 

394,927 

366,627 

359,501 

356,134 

413,596 

"269",  168 

142,134 

30,000 

"300,666 


350,048,466 
42,979,631 
11,315,924 
9,692,681 
7,668,714 
7,789,835 
2,977,935 
5,056,639 
2,562,935 


1,298,869 
""459,499 


91,802,662 

30,318,693 
20,898,482 
9,826.510 
9,203,713 
8,261,990 
5,473,706 
2,768,224 


1,922,496 

1,260,334 

1,226,634 

1,037,339 

901,714 

866,453 

709,986 

543,990 

460.000 

517,126 

239,038 


92,283,545 

59,671,037 

12,279,822 

11,901,208 

7.993.705 

4.880.500 

5,894,468 

4,330,590 

3,664.491 

3,506,458 

3,100.000 

2,584,767 

2,089,862 

1,535,461 

1,620,043 

1,426,386 

1,241,898 

1,203.511 

1.215,099 

1,201,613 

943. 061 

867,863 

507.169 

510,591 

300.00(1 
330.000 
350,000 


1,978,592 
1,287,525 
990,713 
989,055 
766,820 
606,559 
716,742 
448,392 
515,000 
576,626 
218,768 


95,846,110 

60,734,222 

14,986.810 

12,269,703 

11,612,846 

5.090,500 

6,117,293 

3,772,233 

4,268,975 

4,076,332 

3,959.552 

2,942,520 

2,595,640 

1,991,964 

1,479,651 

1,600,925 

1,532,958 

1.426,558 

1,206,723 

1,250,000 

994,065 

1,3! 

584,483 

467,043 


400,000 


135.827,340   146,738,554 
2,534,4S8.326  2,743,237,157 


+  6.1  1,053.441.297  1.131.463,521 


N      — For  Canadian  clearings  see  "Commercial  and  Miscellaneous  News. 
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The  revenues  of  United  States  railroads  keep  ex- 
panding in  a  most  noteworthy  way.  But  so  do  the 
expenses.  Consequently  a  greatly  enlarged  volume  of 
business  is  being  done  with  relatively  little  addition 
to  the  net.  This  is  the  conclusion  enforced  by  the 
compilations  which  we  preseni  to-day  for  the  month 
of  May  and  comment  on  in  a  separate  article  on  a  sub- 
sequent page.  Special  interest  of  course  attaches  to 
the  results  for  the  separate  roads,  where  considerable 
losses  in  net  are  shown  in  many  instances.  These  will 
all  be  found  (together  with  full  details  of  both  earnings 
and  expenses)  in  the  special  supplement  called  our 
"Railway  Earnings  Section,"  which  we  send  to  our 
subscribers  with  to-day's  issue  of  the  "Chronicle." 
This  supplement  gives  the  figures  of  every  operating- 
steam  railroad  in  the  United  States,  big  and  little. 
which  makes  monthly  returns  to  the  Commission — 
over  S00  companies  altogether,  covering  more  than 
237,000  miles  of  road. 


THE  FINANCIAL  SITUATION. 

Developments  this  week  have  been  rather  mixed — 
involving  some  unfavorable  features  as  well  as  many 
favorable  ones — but  nothing  has  happened  to  furnish 
the  least  ground  for  general  uneasiness.  If  it  were 
not,  therefore,  for  the  timidity  engendered  by  political 
influences — more  particularly  the  attitude  of  govern- 
mental bodies.  State  and  national,  towards  the  great 
railroad-carrying  industry — the  present  hesitating 
tone  in  business  would  quickly  give  way  to  renewed 
buoyancy  and  activity.  As  it  is,  trade  remains  in  a 
quiet  state.  In  the  agricultural  outlook  the  one  con- 
spicuously unfavorable  feature  is  the  injury  done  to 
the  spring-wheat  crop  in  the  Dakotas  and  Minnesota 
by  drought  and  extreme  heat.  Late  dispatches  con- 
firm the  early  reports  of  a  considerable  loss  in  yield 
from  that  cause.  But  that,  while  important  as  far 
as  wheat  itself  is  concerned,  is  of  minor  consequence 
in  the  general  agricultural  situation.  The  country's 
largest  and  most  important  crop  is  corn,  and  there  the 
outlook  for  an  excellent  harvest  continues  very  prom- 
ising. During  the  present  week  rains  in  the  South- 
west, in  the  sections  of  largest  corn  production,  have 
tended  further  to  improve  an  already  bright  prospect. 
It  seems  proper  to  say,  too,  that  the  Southwest,  in 
contradistinction  to  the  Northwest,  appears  to  be 
particularly  favored  the  present  season  in  an  agricul- 
tural way,  for  all  the  indications  point  to  a  large  crop 
of  cotton  in  Texas,  Arkansas  and  Oklahoma,  as  well  as 
a  big  grain  yield. 

It  is  also  an  encouraging  circumstance  that  the 
threatened  strike  of  the  conductors  and  trainmen  on 
the  lines  of  the  Pennsylvania  Railroad  system  east  and 
west  of  Pittsburgh  has  been  averted.  What  is  par- 
ticularly gratifying  about  the  settlement  is  that  it 
has  been  reached  without  assumption  of  obligations 
on  the  part  of  the  company  to  make  further  increases 
in  the  rate  of  pay  of  labor.  Judging  from  the  state- 
ments of  the  officials  of  the  road,  and  fron\the  admis- 
sions of  the  heads  of  the  labor  unions,  the  concessions 
have  been  entirely  by  the  men,  as  indeed  it  was  right 
that  they  should  be.  The  Pennsylvania  employees 
had  been  getting  higher  rates  of  pay  than  the  em- 
ployees of  competing  roads  rendering  similar  service 


when  three  months  ago  (in  April)  at  the  time  that 
the  New  York  Central  employees  were  awarded  higher 
pay  the  Pennsylvania  voluntarily  granted  a  further 
advance  of  6%,  thus  maintaining  a  difference  in  most 
cases  in  favor  of  the  Pennsylvania  employees,  though 
not  so  large  a  difference  as  had  previously  existed. 
That  is  all  the  company  could  be  expected  to  do  at 
the  present  time  when  operating  cost  is  mounting  up 
so  rapidly  and  when  increases  in  transportation  rates, 
to  offset  in  part  the  higher  operating  cost,  are  so  gen- 
erally being  held  up  by  the  action  of  the  Inter-State 
Commerce  Commission.  It  is  well  that  the  Pennsyl- 
vania men  have  recognized  this  fact,  and,  appre- 
ciating that  public  sentiment  was  not  with  them, 
wisely  decided  to  recede  from  their  position  and  not 
risk  resort  to  a  strike. 

To  be  sure,  while  the  Pennsylvania  has  escaped  a 
strike,  the  Grand  Trunk  Railway  of  Canada  is  in  the 
throes  of  one.  On  Monday  the  conductors,  brakenien 
and  yardmen  of  the  Grand  Trunk  and  of  the  Central  of 
Vermont,  involving  an  aggregate  of  5,000  hands,  quit 
work,  and  since  then  the  lines  of  that  system  from 
Portland,  Me.,  to  Chicago,  111.,  have  been  tied  up  as 
far  as  the  movement  of  freight  is  concerned,  though 
passenger  service  has  been  maintained.  The  experi- 
ence of  the  Grand  Trunk,  however,  in  this  respect 
merely  serves  to  make  apparent  how  much  more  seri- 
ous a  similar  strike  on  the  great  Pennsylvania  system 
would  have  been,  and  what  a  fortunate  occurrence  it 
is  that  such  a  labor  conflict  here  has  not  been  precipi- 
tated. The  strike  which  this  week  developed  on  one 
of  the  English  railways,  and  proved  so  disturbing  until 
the  men  returned  to  work  on  Friday,  is  a  further  sug- 
gestive reminder  of  the  same  kind. 

On  Thursday  the  community  received  quite  a  shock 
by  the  unexpected  action  of  the  National  Lead  Co. 
in  reducing  the  quarterly  dividend  on  its  common 
stock  from  134%  t°  %  of  1% — thus  cutting  the  divi- 
dend from  5%  per  annum  to  3%  per  annum.  What 
induced  the  directors  to  make  their  dividend  announce- 
ment at  this  date,  considerably  ahead  of  the  usual 
time,  is  not  altogether  clear.  The  stock  experienced 
a  violent  break,  dropping  in  a  short  time  from  6S^ 
to  52,  very  naturally  exercising  a  depressing  effect 
upon  the  whole  market.  Yesterday  there  was  a 
further  decline  to  49.  But  the  importance  of  the 
cut  in  the  dividend  can  be  easily  exaggerated.  It  seem 
to  be  due  to  a  special  cause — according  to  the  manage- 
ment to  the  high  price  of  linseed  oil,  which  latter  has 
followed  from  the  reduced  supply  of  flaxseed.  In  other 
words,  we  have  here  a  state  of  things  not  symptomatic 
of  our  industries  generally.  We  notice  that  the  present 
week  rumors  have  again  been  current  that  the  produc- 
tion of  copper  is  to  be  curtailed.  These  rumors  speak 
of  conferences  that  have  been  going  on  in  this  country 
and  abroad  for  some  time  past  and  suggest  a  world- 
wide movement  for  cutting  down  the  output  of  the 
metal.  Production  is  unquestionably  excessive,  but 
we  should  doubt  that  any  lasting  improvement  in  the 
condition  of  the  copper  trade  can  be  effected  by 
combining  in  this  way.  As  far  as  the  United  States  is 
concerned ,  united  action  of  that  kind  among  the 
producers  would  be  in  conflict  with  the  anti-trust  law, 
and  besides  it  would  lack  the  element  of  permanency, 
as  there  are  so  many  producing  interests  to  deal  with. 
The  true  way,  it  seems  to  us,  is  to  let  prices  of  copper 
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o  down  (the  present  week  an  attempt  has  been  made 
to  boost  them  up)  until  a  point  is  reached  where  the 
mines  least  advantageously  situated  and  most  expen- 
sive to  operate  would  be  forced  out  of  business.  The 
reduction  in  price  would  be  a  benefit  to  the  public 
and  Mould  tend  to  stimulate  consumption,  bringing 
about  inquiries  for  the  metal  which  will  be  held  in 
check  while  curtailment  is  attempted  through  artificial 
means.  We  have  developed  so  many  new  sources  of 
supply  in  this  country  that  even  at  12@13  cents  a 
pound  there  seems  no  limit  to  the  amount  of  copper 
than  can  be  profitably  produced.  At  10@T1  cents, 
however,  the  situation  would  be  different,  and  it 
might  be  the  wisest  thing  in  the  end  to  recognize  that 
fact  now. 

In  any  general  survey  of  the  trade  situation  a  feature 
which  should  not  be  overlooked  is  that  we  are  now  im- 
porting gold.  A  flow  of  gold  this  way  is  always  an 
auspicious  event,  for  gold  is  the  true  money  of  com- 
merce, and  in  the  present  redundancy  of  our  paper 
issues  we  cannot  have  too  much  of  it.  Moreover,  it 
will  fortify  us  against  exceptional  needs  in  the  autumn, 
when  the  pressure  upon  our  banks  is  always  urgent  by 
reason  of  the  movement  of  the  crops.  The  further 
engagements  of  the  metal  this  week — part  in  London 
and  part  in  Mexico — have  aggregated  $4,550,000,  and 
the  total  engagements  on  the  present  movement  to 
date  have  been  $7. 550, 000.  In  part  the  influx  repre- 
sents an  improved  state  of  our  foreign  trade,  in 
part  it  is  due  to  the  large  new  loans  that  have  been 
placed  abroad  by  United  States  railroad  and  other 
corporations,  and  in  part  it  follows  from  the  fact  that 
money  commands  much  better  rates  here  than  abroad. 

As  expected,  very  slow  headway  is  being  made  in 
securing  the  advances  in  railroad  freight  rates  which 
the  earriers  so  much  need  to  protect  their  revenues 
against  the  drain  of  rising  expenses.  Railroad  man- 
agers are  so  anxious  to  maintain  amicable  relations 
with  the  Government  that  they  are  voluntarily  con- 
senting to  put  off  the  contemplated  advances  instead 
of  forcing  the  Inter-State  Commerce  Commission  to 
avail  of  its  new  powers  and  suspend  the  higher  sched- 
ules by  formal  order.  This  is  in  consonance  with  the 
policy  adopted  aft<  r  the  Federal  Government  had  got 
out  its  Court  injunction  restraining  the  putting  into 
effect  o  f  h  igh<  r  rat<  s  on  the  Western  roads.  The  present 
■k  agreements  were  reached  with  the  Commission 
to  withdraw  all  schedules  providing  for  general  in- 
creases in  freight  rates  and  to  hold  the  advances  in 
abeyance  until  Nov.  1.  The  carriers  in  Official  Classi- 
fication territory,  through  a  committee  appointed  for 
that  purpose,  were  the  first  voluntarily  to  postpone 
the  effective  date  of  the  contemplated  advances  until 
next  November.  Yesterday  similar  action  was  taken 
by  the  traffic  managers  of  Western  railroads — by  the 
carriers  in  what  is  known  as  Western  Trunk  Line 
Association  territory.  The  so-called  Official  Classifi- 
cation Territory  includes  the  roads  east  of  the  Missis- 
sippi River  and  it  is  said  that  15,000  tariffs  are  com- 
prised in  the  agreement  reached  with  the  railroads 
operating  in  that  territory. 

One  of  the  dispatches  in  the  daily  papers,  in  con- 
struing the  action  taken,  makes  the  following  state- 
ment: "This  voluntary  postponement  is  until  Nov.  1, 
and  as  the  Commission  may  then,  at  its  discretion, 
compel  suspension  for  the  full  statutory  limit  of  ten 


months,  it  means  a  clear  gain  to  the  Commission  of 
three  and  a  half  months  in  which  to  make  its  investi- 
gation." We  are  not  prepared  to  believe  that  the 
Commission  would  in  this  way  take  advantage  of  the 
roads,  and  that  the  carriers  are  to  lose  instead  of  to 
gain  by  their  conciliatory  attitude.  Rather  do  we  think 
that  the  action  of  the  roads  is  in  the  interest  of  a  speedy 
decision  by  the  Commission.  An  enormous  amount  of 
work  would  have  been  necessitated  by  the  Commis- 
sion if  it  had  been  called  upon  to  prepare  formal  sus- 
pension orders  in  all  the  numerous  cases  of  proposed 
higher  rates  upon  which  it  is  called  to  act.  This  labor 
the  Commission  now  escapes,  leaving  just  so  much 
more  time  available  for  an  investigation  of  the  ad- 
vances themselves. 

At  the  same  time,  it  must  be  admitted  that  it  is  un- 
fortunate that  the  date  of  the  advances  is  being  grad- 
ually moved  further  ahead.  Moreover,  the  Com- 
mission is  still  handing  down  decisions  reducing 
rates — on  cases,  of  course,  which  originated  long 
before  the  new  law  was  passed.  This  week  a  decision 
was  handed  down  by  the  Commission  holding  that 
the  rates  on  yellow  pine  lumber  and  its  products  from 
points  in  Louisiana,  Texas,  Arkansas  and  Missouri 
to  points  in  Nebraska,  Colorado  and  Wyoming- 
reached  by  the  lines  of  the  Chicago  Burlington  & 
Quincy  and  other  carriers  are  too  high  and  should  be 
reduced.  It  was  also  announced  that  reparation  would 
be  awarded.  State  commissions,  too,  are  active. 
Thus  the  Railroad  Commission  of  Ohio  has  rejected 
the  new  freight  schedules  showing  considerable  in- 
creases in  classified  freight  rates  on  local  business 
which  were  to  go  into  effect  Aug.  1.  An  announce- 
ment has  likewise  come  that  a  conference  is  to  take 
place  between  Chairman  Martin  A.  Knapp  of  the 
Inter-State  Commerce  Commission  and  J.  P.  Mabee, 
Chairman  of  the  Railway  Commission  of  Canada,  for 
the  purpose  of  deciding  upon  some  plan  for  the  more 
effective  regulation  of  rates  in  the  case  of  roads 
operating  in  both  countries  by  means  of  connections 
in  the  one  country  or  the  other.  Furthermore,  in 
Chicago  on  Thursday  a  committee  of  shippers  unani- 
mously adopted  resolutions  deciding  not  to  compro- 
mise with  the  railroads  regarding  rates,  but  to  carry 
out  the  original  plan  of  leaving  adjudication  to  the 
Inter-State  Commerce  Commission. 

It  is  out  of  these  various  things  that  anxiety  as  to 
the  future  arises,  and  thus  in  the  last  analysis  it  is  the 
action  of  Government  that  must  be  held  responsible 
for  the  halt  in  trade,  multiplying  evidences  of  which 
are  becoming  manifest.  But  as  another  sign  of  the 
times  it  deserves  to  be  noted  that  at  a  meeting  of 
railroad  employees  at  Middletown,  N.  Y.,  last  Satur- 
day, resolutions  were  adopted  urging  "the  powers  that 
be  to  permit  the  railroad  companies  of  the  country  to 
advance  their  freight  rates  to  a  point  that  will  permit 
them  to  pay  the  present  scale  of  wages  without  loss 
and  to  provide  money  with  which  to  meet  the  cost  of 
necessary  increases  in  transportation  facilities."  There 
may  be  more  significance  in  this  action  than  in  all  the 
other  events  narrated. 

Improvement    in    the    world's    financial 
to  be  recorded  this  week.     At  home  not  one  or  two,  hut 
numerous,  encouraging  developments  are  to  be  noted. 
Last  Saturday's  Clearing-House  return  showed  a  fur- 
ther addition  of  $14,751,225  to  the  actual  bank  sur- 
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plus.  In  two  weeks  this  surplus  reserve  has  risen 
from  $8,699,300  to  833,490,325.  This  week  the  New 
York  institutions  ha\  e  gained  cash  from  the  Sub-Treas- 
ury at  the  rate  of  approximately  $1 .500,000  per  diem; 
there  has  again  been  a  generous  inflow  of  currency 
from  the  interior;  our  international  bankers  outbid  the 
Continent  for  the  bulk  of  the  S3. 000,000  new  gold 
available  in  London  on  Monday,  and  later  announced 
the  engagement  of  S3 ,000,000  gold  bars  in  Mexico;  the 
average  rate  for  call  loans  has  declined,  and  within 
the  last  few  days  lime  money  has  been  obtainable  for 
an}'  maturity  at  lower  quotations  than  were  current 
a  week  ago;  discounts  are  easier;  the  foreign  exchanges 
are  still  in  the  neighborhood  of  the  gold-import  point, 
and  it  is  now  generally  understood  that  London  will 
not  artificially  oppose  the  purchase  of  South  African 
gold  for  American  account.  Looking  abroad,  we  find 
that  the  Bank  of  England  has  succeeded  in  raising  its 
ratio  of  reserve  to  51^%,  an  unusually  high  figure 
for  this  season,  and  that  private  discounts  continue 
to  rule  almost  1%  below  the  official  minimum  of  3%. 
The  Imperial  Bank  of  Germany  reports  a  cash  increase 
of  almost  §13,600,000  and  a  reduction  of  nearly  $70,- 
000,000  in  note  circulation,  discounts  and  loans,  while 
money  in  Berlin,  which  tightened  last  week,  has  re- 
laxed to  3%.  At  Paris  discounts  rule  about  2%  and 
the  Bank  of  France  records  a  gain  of  $1,600,000  in 
gold.  Amsterdam  is  a  trifle  easier,  and  other  centres, 
with  the  exception  of  Vienna  (where  there  was  a 
rather  serious  failure)  are  comfortably  situated.  To 
this  concise  summary  of  monetary  developments,  it 
may  not  be  out  of  place  to  add  that  the  June  statement 
of  the  chartered  banks  in  Canada  shows  a  gain  in 
all  classes  of  deposits.  Canadian  banks  now  have  on 
call  and  short  loans,  outside  the  Dominion,  the  im- 
pressive total  of  $168,345,345,  of  which  New  York 
carries  perhaps  two-thirds. 

Secretaiy  MacVeagh  having  suggested  that  associa- 
tions be  formed  throughout  the  country  under  the 
Emergency  Currency  Act  of  May  1908,  a  meeting  to 
consider  the  subject  will  be  held  at  the  local  Clearing 
House  next  week,  when  the  steps  necessary  to  organ- 
ize'an  association  are  expected  to  be  taken.  The  Secre- 
tary's recommendation  has  naturally  created  wide 
spread  interest,  but  it  cannot  be  said  that  the  response 
has  been  enthusiastic;  indeed,  New  York  bankers 
candidly  admit  that  they  would  not  have  acted  had 
the  matter  not  been  brought  forward  by  the  head  of 
the  Treasury  Department,  nor  do  they  intend  to  do 
more  than  formally  organize  an  association,  no  meas- 
ure- to  secure  emergency  currency  being  contemplated. 
The  Washington  authorities  recognize  that  unless  New 
York  moves,  the  rest  of  the  country  is  unlikely  to  do 
so;  hence  they  are  particularly  anxious  that  the  lea 
be  taken  here.  Largely  out  of  courtesy  to  the  Gov- 
ernment, and  not  because  tiny  feel  an  Emergency 
Currency  Association  is  needed  or  likely  to  be  needed, 
local  bankers,  therefore,  have  taken  preliminary  steps 
along  the  lines  desired,  and  within  a  month  organiza- 
tion will  probably  be  perfected.  The  committee  hav- 
ing the  project  in  charge  consists  of  Frank  A.  Vander- 
lip.  President  of  the  National  City  Bank;  A.  Barton 
Hepburn,  President  of  the  Chase  National  Bank,  and 
Henry  P.  Davison  of  J.  P.  Morgan  &  Co.  .Action  now, 
when  no  monetary  stringency  exists,  is  considered  pre- 
ferable to  running  the  risk  of  having  to  hurriedly  form 


an  association  later  on,  as  no  uneasiness  will  be  created 
at  this  time.  This  point  is  emphasized  by  Secretary 
MacVeagh  in  his  published  communication  to  the  banks 
of  the  country,  which  we  publish  in  our  Bank  Items 
column  on  a  subsequent  page.  Other  large  cities  are 
confidently  expected  to  respond  to  this  proposal.  It 
is  not  the  present  intention  to  have  associations  formed 
in  every  section  of  the  country,  urban  and  rural,  as 
such  a  course  is  believed  to  be  entirely  unnecessary. 
The  knowledge  that  the  reserve  cities  could  take  out 
additional  currency  should  occasion  arise  is  depended 
upon  to  prove  effective  in  insuring  banking  tran- 
quility in  smaller  places. 

The  announced  understanding  between  the  Bucks 
Stove  &  Range  Co.  and  the  Federation  of  Labor  is  of 
interest  because  the  former,  under  the  lead  of  the  late 
J.  W.  Van  Cleave,  was  the  most  determined  insistent 
upon  the  principle  of  the  open  shop  and  had  been 
most  opposed  by  the  labor  unions.  The  announce- 
ment that  the  company  consents  to  employ  organized 
labor  and  the  Federation  in  turn  agrees  to  co-operate 
by  treating  it  fairly  should  be  deemed  not  so  much 
a  surrender  as  a  consent  to  cease  fighting.  The  right 
to  employ  non-union  labor  is  one  which  is  so  funda- 
mental that  it  cannot  be  surrendered,  for  if  one  con- 
cern ceased  to  stand  for  it  some  other  would  in  due 
time  be  compelled  to.  The  contempt  case  against 
Messrs.  Gompers  and  Mitchell,  arising  out  of  the  at- 
tempted boycott  of  the  St.  Louis  company,  is  of  course 
not  susceptible  of  arrangement  between  any  private 
parties.  That  is  still  before  the  Supreme  Court  and 
is  due  to  come  up  next  winter.  What  disposition  will 
be  made  of  it  we  do  not  assume  to  predict,  but  it  would 
hardly  accord  with  precedent  and  with  court  tra- 
ditions for  one  court  to  intervene  against  a  sentence 
by  another  in  a  matter  of  contempt,  and  in  this  in- 
stance the  contempt  was  an  open  defiance  of  a  court 
order. 

The  sale  this  week  of  $5, 000, 000  of  4  per  cent  30-year 
bonds  by  the  city  of  Philadelphia  proved  a  success, 
though  last  week  New  York  State  offered  $11,000,000 
of  50-year  4s  and  got  bids  for  only  $8,758,000.  Phila- 
delphia's present  success  is  the  more  noteworthy, 
coming  so  shortly  after  the  failure  of  that  city  to 
dispose  of  an  offering  of  $8,000,000  bearing  a  like 
rate  of  interest.  In  this  last  instance,  however, 
there  was  some  question  as  to  the  legality  of  the 
issue;  litigation  affecting  the  $8,000,000  loan  was 
pending  and  it  is  still  undetermined.  Since  the 
failure  of  that  offering,  the  Supreme  Court  has  passed 
upon  the  validity  of  the  $5,000,000  loan  and,  having 
the  approval  of  the  Supreme  Court  of  Pennsylvania, 
the  bonds  offered  this  week  were  sold. 

Philadelphia,  however,  adopted  some  unique 
methods  in  disposing  of  the  present  bonds.  Instead 
of  offering  the  $5,000,000  loan  to  the  highest  bidders, 
as  is  customary,  Mayor  Reyburn  offered  the  bonds 
at  par  direct  to  investors;  the  bonds  are  issued  in 
denominations  as  low  as  $100  and  the  object  was  to 
appeal  to  small  investors.  To  accommodate  this 
class  of  people  the  principal  saving  fund  societies  of 
Philadelphia  waived  the  right  to  two  week's  notice  of 
withdrawal  of  deposits.  Subscriptions  from  all 
sources  amounted  to  $S, 100,000  and  from  individual 
investors    and    clubs    to    $4,800,000.     City    officials 
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also  injected  a  savoring  of  political  methods  into  the 
transaction.  A  letter  was  sent  to  every  bank  and 
trust  company  having  deposits  of  city  funds,  of  which 
the  aggregate  on  deposit  is  about  $20,000,000,  calling 
upon  these  institutions  to  subscribe  for  the  city  4s. 
The  bankers  responded  generously  and  thus  the  issue 
was  practically  underwritten.  The  call  to  the 
financiers  to  "come  up  to  the  captain's  office"  re- 
sembled very  much  the  demand  sent  forth  by  political 
leaders  to  policemen,  firemen  and  other  municipal 
employees  for  assessments  to  defray  campaign  assess- 
ments. 

Cotton  has  fluctuated  widely  during  the  week  on  the 
New  York  market,  and  at  the  close  last  night  middling 
uplands  spot  cotton  ruled  at  16.00c,  or  very  near  the 
high  point  of  the  season.  Following  the  advance  of 
4-10c.  in  spot  price  on  Friday  last  (July  15),  and  an 
even  greater  rise  in  the  July  option,  apparently  due  to 
the  anxiety  of  shorts  to  cover  outstanding  contracts 
in  that  month,  there  were  no  further  important 
changes  until  Tuesday.  On  that  day,  however,  a 
decline  greater  than  the  preceding  advance  was  wit- 
nessed, spot  quotations  dropping  j^c.  per  lb.  and  the 
July  option  losing  in  all  90  points,  or  $4  50  per  bale, 
part  of  which  was  recovered  before  the  close  of  the 
market.  The  net  result  of  trading  during  the  re- 
mainder of  the  week  has  been  a  further  small  recovery, 
leaving  the  spot  price  for  middling  at  16c,  as  stated 
above.  Not  since  1874  has  there  been  a  continuous 
period  of  such  high  prices  as  have  ruled  in  the  current 
season.  It  is  true,  of  course,  that  in  the  "Sully  year," 
or,  more  properly  speaking,  1903-04,  a  higher  level 
of  value  than  now  seen  was  attained,  but  it  was  main- 
tained for  only  a  comparatively  short  time. 

The  immediate  result  of  the  high  prices  has,  as  is 
known,  been  to  depress  the  cotton-manufacturing 
industry  not  alone  here  but  abroad.  Curtailment  of 
production  has  been  resorted  to  almost  since  the  open- 
ing of  the  season  and  now,  in  the  United  States,  in- 
volves a  considerable  portion  of  the  country's  spindles. 
It  is  currently  rumored  that  cotton  has  been  sold 
recently  for  export  or  to  go  into  consumption  (thus 
removing  it  from  the  possibility  of  being  tendered  on 
contracts)  at  1  cent  or  more  per  lb.  under  ruling- 
prices.  The  truth  of  this  rumor  we  are  not  able  to 
establish,  but  it  is  known  that  in  former  years,  when 
manipulation  was  in  progress,  such  a  practice  was  fol- 
lowed— in  fact,  we  are  assured  that  on  some  former 
occasions  it  was  possible  at  times  to  make  purchases 
conditional  upon  the  cotton  going  into  consumption 
or  being  actually  shipped  out  of  the  country,  at  as 
much  as  1%C.  per  lb.  under  the  current  quotations. 
The  present  manipulation  and  high  prices  have  been 
productive  of  anomalous  conditions.  Not  only  has 
there  been  a  return  to  New  York  from  abroad  of 
60,126  bales  American  cotton  with  10,000  bales  in 
expected,  but  mills  both  North  and  South  have  sold 
considerable  quantities  from  their  stocks  I'm'  delivery 
in  this  market  on  contracts.  With  requirements  re- 
duced owing  to  slack  demand  and  curtailed  operations, 
it  has  been  a  good  business  proposition  for  mills  to 
dispose  of  at  least  part  of  their  stock  at  current  vahe !S. 
The  latest  reported  sales  from  stock  have  been  by 
Fall  River  mills,  which  arc  slated  to  have  sold  and 
shipped  to  New  York  over  5,000  bales  within  the  lasl 
few  days. 


President  Taft  and  Prime  Minister  Laurier  are  im- 
pressing upon  their  constituents  the  desirability  of 
removing  the  artificial  barriers  that  have  checked, 
but  which  could  not  kill,  trade  between  the  United 
States  and  Canada,  and  the  response  their  utterances- 
have  evoked  encourages  the  belief  that  sound  common 
sense  rather  than  outworn  prejudice  will  govern  both 
nations  when  negotiations  are  brought  before  the 
respective  legislatures.  Sir  Wilfred  Laurier  has  been 
visiting  the  western  parts  of  the  Dominion,  and  the 
reports  of  his  experiences  agree  that  everywhere  there 
was  impressed  upon  him  the  urgent  need  of  estab- 
lishing freer  trade  with  the  United  States.  A  con- 
siderable percentage  of  Canada's  agricultural  popu- 
lation in  the  regions  visited  emigrated  from  across  the 
border,  and  they  naturally  find  that  many  of  their 
wants  can  be  best  satisfied  in  American  markets. 

But  the  demand  for  closer  commercial  relations  is 
not  confined  to  Americans  in  Western  Canada  or  even 
to  the  whole  Dominion;  it  is  becoming  more  insistent 
every  year  among  the  business  people  of  this  country, 
as  the  politicians  are  beginning  to  realize.  At  the 
recent  conferences  with  Canadian  statesmen  over  the 
Payne  tariff  schedules,  good  seed  was  sown  and  the 
harvest  promises  to  be  not  unconscionably  delayed. 

At  Eastport,  Me.,  President  Taft  this  week  took 
occasion  to  discuss  the  growing  necessity  for  culti- 
vating more  friendly  trade  relations  between  the  two 
neighboring  countries.  His  language  permits  of  no 
doubt  as  to  his  sincerity  in  desiring  an  entirely  new 
agreement  based  on  amity  in  place  of  animosity. 
"Canada,"  he  declared,  with  characteristic  frankness 
and  magnanimity,  "is  a  great  country,  and  we  are 
just  learning  how  great  a  country  it  is.  Speaking  for 
the  Administration,  we  are  convinced  that  a  closer 
commercial  relation  with  Canada  will  be  well  for  both 
countries,  and  if  in  the  next  year  we  can  come  to  any 
agreements  by  which  our  commercial  relations  shall 
be  closer,  we  shall  think  ourselves  fortunate." 

He  next  enunciated  a  principle  that  is  now  generally 
accepted  in  the  economic  and  financial  world,  but 
which  has  not  yet  found  universal  acceptance  polit- 
ically, namely  that  the  prosperity  of  one  country 
contributes  to  the  prosperity  of  others,  and  vice  versa. 
"We  have  reached,"  said  the  President,  "a  time 
when  neither  ought  to  be  envious  of  the  other,  but  each 
ought  to  be  convinced  that  the  more  prosperous  the 
one  the  more  likely  the  other  is  to  be  prosperous,  and 
that  the  growth  of  the  trade  of  one  means  the  growth 
of  the  trade  of  the  other." 

That  the  present  stumbling  blocks  to  this  interna- 
tional trade  will  not  be  allowed  to  remain  indefinitely 
is  coming  to  be  generally  recognized.  Even  should 
our  tariff  as  a  whole  not  be  revised  next  year,  the  make- 
shift arrangements  entered  into  with  Canada  this 
spring  an1  likely  to  be  deall  with  in  the  spirit  mani- 
fested by  President  Taft. 

European  budgets  are  showing  so  pronounced  a 
tendency  to  expand   that    the    m  ii    to   restrict 

expenditures  on  armaments  has  received  a  fresh  im- 
petus. Germany,  however,  has  again  refuse  !  'i- 
tain  overtures  made  by  the  British  Government. 
Premier  Asquith,  add  ■■■  [ng  the  House  of  Commons 
on  naval  expenditures,  last  week  expres  wish 
that  an  arrangement  could  be  reached  with  Germany, 
but   added:   "This   Government    has  approached   the 
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German  Government  on  the  subject,  but  the  latter 
can  do  nothing,  owing  to  the  navy  law  on  their  statute 
books.  That  being  so,  we  must  make  our  program 
accordingly."  Germany,  he  said,  would  have  21 
Dreadnoughts    by    April  ;.  against    Britain's   25; 

hence  the  provision  made  for  in  ised  naval  expendi- 
tures "could  not  be  regarded  as  an  inflated  jingo  pro- 
gram. The  Government  would  be  false  to  its  trust 
unless  it  maintained  an  ample  margin  of  security 
against  probable  or  possible  risks."  This  is  not  the 
first  time  that  Emperor  William  or  his  Ministers  have 
turned  a  deaf  car  to  Great  Britain's  entreaties  to  call 
a  halt.  The  reason  given  now  is  "the  navy  law  on  their 
statute  books."  But  surely  laws  can  be  amended — 
laws  are  amended  nowadays  with  a  frequency  not 
dreamt  of  by  the  Medes  and  the  Persians.  Why  Brit- 
ain should  be  willing  to  restrict  instead  of  to  inflate 
her  naval  expenditures  can  be  readily  grasped  by  any 
one  who  examines  the  growth  of  her  bills  for  Dread- 
noughts and  super-Dreadnoughts. 


Railroad  troubles  have  unsettled  the  security  markets 
of  four  countries  during  the  current  month,  but, 
happily,  settlements  have  been  effected  in  more  than 
one  instance.  France  was  the  first  to  be  threatened 
with  a  widespread  strike;  quietness  has  been  main- 
tained for  the  present,  yet  fears  are  expressed  that 
many  thousands  of  men  may  stop  work  at  any  mo- 
ment. At  home  the  most  serious  dispute  was  that 
between  the  Pennsylvania  RR.  and  its  trainmen. 
This  company,  like  the  United  States  Steel  Corpora- 
tion in  the  industrial  world,  has  earned  an  enviable 
reputation  for  its  considerate  treatment  of  employees 
— it  pays  good  wages,  it  has  disbursed  millions  of 
dollars  in  relief  funds,  it  grants  pensions  to  those  who 
reach  the  age  limit,  and  in  other  ways  constantly 
demonstrates  its  thoughtfulness  for  those  who  con- 
tribute to  the  running  of  the  greatest  transportation 
machine  in  this  or  any  other  country.  Knowing  this, 
the  financial  community  could  not  believe  that  any 
grave  deadlock  would  be  precipitated  by  the  men;  con- 
sequently, when  an  amicable  settlement  was  announced 
on  Tuesday,  no  astonishment  was  expressed,  although, 
of  course,  the  always  sensitive  stock  market  felt 
relieved.  On  the  same  day,  however,  the  conductors 
and  trainmen  of  the  Grand  Trunk  RR.  caused  surpise 
by  suddenly  stopping  work,  thus  preventing  the 
movement  of  freight  and  interfering  somewhat  with 
the  operation  of  passenger  trains  on  that  road.  Both 
sides,  it  appeal'-,  were  well  prepared  for  just  what 
happened.  The  management  immediately  closed  all 
it-  workshops  am!  drew  therefrom  numbers  of  men 
experienced  in  running  trains,  it  engaged  all  additional 
held  available  and  advertised  for  more  at,  the  rates 
of  pay  offi  le  strikers,  with  the  result  that  traffic 

has  been  n  ston  I  >•>  part.  England  had  even  a  more 
trying  dislocation  of  transportation  for  the  greater 
part  of  tins  week  through  a  strike  on  the  important 
North  Eastern  BR.  Several  thousand  men  of  various 
grades  quit  work  on  Monday  evening  as  a  "protest 
against  the  generally  tyrannical  methods  of  the 
officials'' — a  complaint  very  vague  and  intangible. 
On  Tuesday   the   strike  w   in   number,    and    by 

Wed        la;  tal  L0,000.     The    huj 

collieries  and.  iron  works  in  the  Newcastle  district,  as 
well  as  other  industries  along  the  River  Tyne,  were 
crippled,  and  other  sections  of  the  country  served  by 


the  road  were  seriously  inconvenienced.  By  Thursday 
upwards  of  50, 000  workers,  railroad  and  industrial,  were 
idle.  But  the  influential  Amalgamated  Society  of  Rail- 
v.  ay  Servants  refused  to  countenance  the  strike,  and  yes- 
ten  lay  the  men ,  without  further  ado ,  returned  to  work . 

The  moderate  increases  in  commutation  rates  on 
the  railroads  in  New  Jersey  went  into  effect  on  Wednes- 
day. The  commuters  are  crestfallen,  for  they  had 
hoped  the  Inter-State  Commerce  Commission  would  at 
least  insist  on  further  delay.  When  materials  have 
risen  in  price  and  the  labor  unions  have  compelled 
increases  in  wages,  the  change  has  taken  effect  at  once 
and  no  general  or  local  cry  has  come  for  suspension 
until  the  subject  could  be  investigated;  but  when  the 
carriers  attempt  to  readjust  their  own  charges  in  re- 
sponse, it  is  deemed  just  and  necessary  to  proceed  with 
great  deliberation  lest  some  mistake  be  made.  This 
distinction  is  plainly  unfair,  and  now  the  commuters 
renew  their  declaration  that  they  will  elect  to  the 
Legislature  men  pledged  to  enact  some  laws  on  the 
subject. 

Nothing  new  can  be  added,  but  when  a  class  of 
travelers  who  have  the  lowest  rates  of  all,  averaging- 
only  about  one-fourth  of  the  regular  transient  rate, 
get  so  excited  in  opposing  a  very  moderate  increase 
that  they  do  not  seem  to  look  beyond  the  undoubted 
fact  that  the  increase  is  disagreeable,  this  seems  a 
natural  result  from  paternalism  and  the  public  inviting 
and  encouraging  of  complaints.  To  dwell  overmuch 
upon  the  side  of  the  shield  which  is  turned  directly 
towards  ourselves  tends  naturally  to  make  us  forget 
that  there  is  always  another  side. 

A  further  thought  is  suggested.  Attempts  to  inter- 
fere with  the  natural  workings  of  production  and  trade 
resemble  falsehood  in  an  important  respect,  namely 
that  the  first  step  taken  seems  to  require  further  steps, 
and  there  is  no  definite  place  of  stopping.  All  trans- 
portation rates  and  all  insurance  rates  are  as  sure  to 
finally  adjust  themselves  to  the  conditions  as  the  sea- 
sons are  to  return:  the  conditions  may  change,  but  the 
rates  must  and  will  change  with  them.  There  may  be 
what  seems  to  dissatisfied  people  "a  gain"  of  time, 
but  the  readjustment  is  only  staved  off  a  little;  no 
possible  commands  of  statutes  can  prevent  this. 
Moreover — putting  everything  else  aside — if  our  regu- 
lative commissions  proceed  in  their  present  course,  as 
they  must  do  if  they  attempt  to  satisfy  popular  de- 
mand, the  time  cannot  be  far  distant  when  the  whole 
scheme  must  break  down,  because  its  undertakings 
will  have  become  impossible.  Is  not  this  the  natural 
end  of  the  whole  phantasm  of  emotional  folly? 

Even  the  most  exuberant  optimism  does  not  expect 
to  find  pleasure  in  the  announcement  of  the  tax  rates, 
and  the  present  year's  announcement  for  this  city  is 
no  exception.  The  figures  were  fixed  on  Tuesday, 
at  11.7579  in  Manhattan  and  Bronx,  about  $1,815  in 
Brooklyn,  SI. SI  in  Queens  and  SI. 875  in  Richmond. 
Last  year  the  rate  ranged  from  SI. 678  in  Man- 
hattan and  Bronx  to  11.775  in  Richmond.  It  is 
reasonable  enough  that  the  actual  cost  of  governing- 
may  somewhat  increase  with  population  and  area  to 
■  governed;  but  increase  in  the  rate  of  tax  cannot  be 
called  fundamentally  natural. 

It  has  already  been  pointed  out  that  the  cost  of  the 
State  Government  is  5^  millions  more  this  year  than 
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in  1909,  and  a  surplus  has  been  replaced  by  a  deficit; 
also  that  the  increase  during  the  last  four  years  (about 
12^4  millions)  is  almost  exactly  the  same  as  the  in- 
crease in  the  previous  twenty,  while  Gov.  Tilden  was 
able  to  tell  the  Legislature  of  1876  that  the  State  ex- 
penses had  in  the  two  years  then  just  passed  been  re- 
duced from  $15,727,482  to  $8,268,196.  Looking  to 
Washington,  a  like  growth  is  found.  Comparing  the 
second  term  of  Grover  Cleveland  with  the  second  term 
of  Theodore  Roosevelt,  both  the  regular  and  the  per- 
manent annual  appropriations  more  than  doubled, 
the  total  of  both  rising  from  1,871^  to  about  3,842^ 
millions.  Moreover,  of  the  fifteen  principal  govern- 
mental purposes  in  the  list  of  regular  annual  appro- 
priations, only  four  failed  to  quite  double  during  the 
term  covered  by  this  comparison  and  a  few  made  up 
by  tripling  or  quadrupling.  These  figures  are  from  a 
table  made  up  by  Mr.  Livingston  of  Georgia,  the 
leading  minority  member  of  the  House  Committee  on 
Appropriations. 

In  the  course  of  lectures  delivered  at  Yale  about  a 
year  ago  on  "conditions  and  progress  in  democratic 
government,"  Gov.  Hughes  remarked  that  "if  there 
were  no  other  reason  for  insisting  upon  efficiency,  it 
should  be  sufficient  to  point  out  that  the  cost  of  gov- 
ernment is  increasing  at  a  tremendous  rate;"  and  he 
urged  that  "if  we  are  to  have  contented  communities 
and  be  free  from  disorder  we  must  stop  extravagance 
and  careless  expenditure  and  have  public  business 
properly  transacted."  This  may  be  admitted  as  true; 
yet  it  is  also  true  that  public  business  will  never  be 
done,  short  of  the  millenium,  with  an  effectiveness 
and  economy  like  that  in  private  business. 

Positively  the  way  to  reduce  the  cost  of  government 
materially  and  safely  is  to  reduce  government.  As 
paternalism  or  socialism  spreads  the  regulative  at- 
tempts of  government  increase;  new  things  are  under- 
taken; further  interferences  with  the  conduct  of  busi- 
ness occur;  commissions  and  bureaus  multiply;  more 
and  more  legislation  is  piled  up;  every  fresh  part  at- 
tached to  the  machine  seems  to  require  still  more  parts; 
the  army  of  placeholders  receives  new  recruits:  the 
entire  huge  complication  expands,  and  the  cost  piles 
higher  and  higher. 

This  is  all  a  part  of  a  consistent,  although  involved 
process,  and  it  has  developed  so  swiftly,  while  attention 
has  been  fixed  upon  various  objects  of  imagined  value 
which  "the  government"  was  going  to  accomplish, 
that  the  people  have  not  realized  the  process.  If  it 
were  found  to  be  inevitable  that  this  year's  cotton  or 
wheat  or  corn  crop  would  be  totally  lost,  or  that  fire 
would  destroy  several  of  the  great  cities,  probably 
every  man  would  be  able  to  understand  that  such  a 
vast  loss  of  wealth  would  mean  a  burden  of  poverty 
which  would  affect  all.  But  that  public  extravagance 
and  an  army  of  tax-eaters  are  a  waste,  and  mean  pov- 
erty we  have  not  yet  begun  to  realize,  so  obsessed  have 
we  been  with  the  delusion  that  government  can  bestow 
largess  on  the  people.  On  the  contrary,  government 
only  re-distributes — and  on  the  whole  very  badly — 
what  it  has  previously  seized  from  industry.  If  we 
really  want  government  to  do  a  lot  of  delightful  things 
for  us,  it  is  full  time  we  dropped  the  notion  that  those 
can  come  as  a  gift.  They  are  to  be  paid  for,  and  paid 
for  wastefully.  The  direct  taxation  which  now  faces 
us  in  this  State  will  be  an  unwelcome  teacher,  but  it 
ought  to  teach  a  wholesome  lesson. 


European  discount  rates  have  weakened  during  the 
current  week  at  most  points.  London  has  been  and 
is  an  exception,  the  demand  for  gold  having  been  an 
influence  there  in  maintaining  relative  firmness.  As 
high  as  2^%  has  been  paid  for  both  60  and  90-day 
bills,  but  latterly  there  has  been  keen  inquiry  for  spot 
bills  at  2y8%  for  60  days,  although  234%  is  still  quoted 
for  90-clay  bills.  The  near  future,  however,  is  regarded 
as  obscure,  a  fact  that  is  well  brought  out  by  the 
wide  range  of  quotations  for  bills  to  arrive;  some 
brokers  are  willing  to  accept  them  at  2^%, 
but  others  name  as  high  a  figure  as  2%%  and  even 
2H%-  At  Paris  the  decline  in  securities,  particu- 
larly Americans,  continues  to  depress  operations; 
discounts  remained  there  at  1J^%  until  yesterday, 
when  an  advance  to  quite  2%  occurred,  although  the 
Bank  of  France  this  week  gained  $1,600,000  gold  and 
lowered  its  note  circulation  by  fully  $21,000,000  and  its 
bills  discounted  by  more  than  $10,000,000.  At  Berlin 
the  tension  has  relaxed  a  little,  the  rate  having  fallen 
to  3%  for  all  prime  bills.  A  fairly  important  failure 
at  Vienna  of  a  firm  having  extensive  commitments 
in  European  and  American  securities  had  an  unsettling 
effect  at  the  middle  of  the  week;  the  discount  charge 
at  that  centre  is  now  3%%.  Amsterdam  is  slow  to 
return  to  a  normal  level;  it  names  4^%  this  week. 
In  Switzerland  the  ruling  rate  is  2%%.  No  changes 
have  been  made  during  the  week  in  any  foreign  bank 
rates. 

The  Bank  of  England,  notwithstanding  its  failure 
to  secure  any  substantial  portion  of  the  new  gold 
sold  at  an  advanced  price  on  Monday,  was  able  on 
Thursday  to  report  a  moderate  improvement  in  its 
ratio  of  reserve  to  liability,  even  though  total  reserve 
and  bullion  both  showed  decreases.  According  to  our 
special  cable  from  London,  the  Bank's  reserve  in- 
creased from  50.32%  last  week  to  51.27%  this  week; 
the  Bank  lost  £174,782  bullion  during  the  week  and 
held  £41,198,125  at  the  close  of  the  week.  But  lia- 
bilities decreased;  loans  fell  £552,000,  Government 
deposits  £1,927,000  and  Government  securities  £602,- 
000,  although  ordinary  deposits,  reflecting  the  distri- 
bution of  public  funds  in  redeeming  Treasury  bills, 
gained  £725,000.  Our  correspondent  further  advises 
us  that  the  movement  of  gold  into  the  Bank  was  made 
up  entirely  of  small  imports  from  miscellaneous 
sources.  Shipments  to  the  interior  of  Great  Britain 
were  moderate  and  exports  were  light.  The  details 
of  the  movement  into  and  out  of  the  Bank  were  as  fol- 
lows: Imports,  £10,000  from  miscellaneous  sources; 
exports,  £45,000  (of  which  £30,000  to  South  America, 
£10,000  to  South  Africa  and  £5,000  to  other  desti- 
nations); and  shipments  of  £140,000  net  to  the  interior 
of  Great  Britain. 


Money  is  not  being  withheld  so  generally  from  the 
market  as  it  was  a  week  ago.  The  trust  companies 
have  come  forward  with  time  facilities,  and  these  offer- 
ings have  been  supplemented  by  occasional  blocks 
of  long-term  money  from  private  bankers.  The  prin- 
cipal national  banks  are  still  lending  cautiously  for 
most  purposes,  although  these  institutions  have  lat- 
terly been  compelled  to  shade  their  terms  for  collateral 
loans.  The  spirit  of  conservatism  thai  1ms  had  pos- 
session of  the  New  York  monej  market  during  July 
is  manifested  by  an  almost   complete   withdrawal  of 
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funds  for  building  and  real  estate  operations.  It  is 
felt  that  the  activity  in  this  direction  is  in  danger  of 
being  overdone,  and  the  three  great  insurance  com- 
panies, as  well  as  the  savings  banks,  and  others, who 
carry  large  quantities  of  mortgages,  are  now  dis- 
couraging fresh  enterprises.  Inasmuch  as  commercial 
requirements  are  of  less  than  average  volume,  discount 
rates  have  moved  a  trifle  in  favor  of  drawers  of  prime 
bills,  these  being  now  negotiable  y±  of  1%  above  the 
rate  for  Stock  Exchange  accommodation.  The  easier 
tone  in  the  general  money  market  here  was  brought 
about  by  the  early  indications  afforded  by  the 
Comptroller  of  the  Currency's  statements  of  curtail- 
ment on  the  part  of  out-of-town  banks  (although  the 
full  returns  proved  less  encouraging),  by  the  re- 
markable growth  in  the  clearing-house  banks'  reserves 
during  the  last  few  weeks,  by  the  engagement  of  $7,- 
550,000  gold  to  date  for  import  and  by  a  continuance 
of  intense  dulness  in  speculation.  Moreover,  two  or 
three  of  our  international  banking  houses  are  obtain- 
ing extensive  credit  in  London  and  Paris,  a  movement 
that  is  shown  by  the  appearance  this  week  of  foreign 
exchange  finance  bills. 

The  decline  in  rates  has  embraced  time  money, 
call  money  and  commercial  paper.  The  range  for 
time  loans  closes  the  week  as  follows:  Sixty  days, 
3*4%;  ninety  days,  3%  to  4%;  four  months,  4  to 
4/4%;  five  months,  43^  to  4%%,  and  six  months, 
5  to  53^8%.  Call  money  has  been  offered  in  abundance 
and  nearly  all  the  business  has  been  done  at  2}^%. 
Last  week's  maximum  of  3%  has  not  been  repeated, 
while  as  low  as  13^%  has  been  recorded.  Yesterday 
the  range  was  2%  to  2V>%,  with  most  of  the  business 
done  at  2%%.  The  average  ruling  rate  for  the  week 
has  been  2^%.  Commercial  paper  is  still  in  ade- 
quate supply,  owing  mainly  to  the  dulness  in  the  de~ 
mand  during  recent  weeks.  The  output  of  new  bills 
is  not  by  any  means  excessive  and  the  absorption  is 
increasing,  so  that  rates  are  tending  downwards . 
The  best  four  to  six  months'  single  name  bills  are  now 
quoted  5}4  and  5%%,  with  6  to  634%  named  for  less 
desirable  names.  Sixty  to  ninety  days'  endorsed  bills 
receivable  range  from  5  to 
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New  York's  receipts  of  gold  from  abroad  have  in- 
creased this  week  in  accordance  with  the  expectations 
expressed  a  week  ago.  Our  bankers  outbid  Germany 
for  the  bulk  of  the  $3,000,000  new  South  African  gold 
offered  in  London  on  Monday;  the  price  paid  was 
not  less  than  77s.  9J^d.  per  ounce  and  there  were 
reports  that  an  appreciably  higher  figure  had  to  be 
advanced  for  part  of  the  consignment.  The  inter- 
national banking  house  of  Lazard  Freres  announced 
that  they  would  import  $1,550,000  of  the  offering,  but 
no  definite  information  has  been  vouchsafed  from  any 
quarter  regarding  the  disposal  of  the  remainder.  The 
same  bankers  later  intimated  that  they  had  engaged 
$3,000,000  gold  bars  in  Mexico,  one-half  of  which  has 
already  reached  New  York.  So  far  as  known,  no 
other  banks  or  bankers  have  participated  in  the 
gold-import  movement.  This  somewhat  strange  fact 
has  been  explained  in  certain  quarters  by  an  assertion 
that  the  shippers  are  acting  for  an  influential  syndicate 
of  downtown  financiers  and  banks;  but  this  is  not 
credited.  Exchange  operators  still  adhere  to  their 
contention  that  no  material  profit  has  been  obtain- 
able in  importing  gold  and  that  other  considerations 


must  have  influenced  the  importers.  The  aggregate 
engaged  to  date  has  been  $7,550,000,  including  the 
$3,000,000  secured  in  Mexico.  It  is  expected  that 
New  York  will  again  compete  for  the  South  African 
bars  to  arrive  in  London  on  Monday  next;  the  shipment 
amounts  to  about  $3,500,000. 

Fluctuations  in  foreign  exchange  have  been  frequent 
but  not  unusually  wide.  Last  week's  minimum  has 
not  again  been  quoted,  but  although  demand  sterling 
has  sold  at  4  85^,  transactions  for  delivery  next  week 
have  been  entered  into  upon  a  lower  basis.  Trading- 
has  not  been  on  a  large  scale.  One  feature  has  been 
a  continuance  of  the  output  of  finance  bills;  these 
have  come  from  one  of  the  very  largest  banking  houses 
in  the  country,  while  less  influential  interests  have  also 
sought  credits  abroad.  In  London  efforts  have  been 
made  to  keep  the  private  discount  rate  within  1%  of 
the  Bank  rate,  but  the  Bank  of  England  and  the  open 
market  are  so  well  supplied  with  funds  that  a  keen  de- 
mand exists  for  bills,  holding  rates  down.  In  Paris 
money  can  be  secured  at  2%.  Supplies  of  commercial 
bills  are  not  large,  but  the  absorption  is  indifferent. 
As  to-day's  steamer  is  a  slow  one,  the  inquiiy  has  been 
mainly  for  exchange  for  shipment  on  Tuesday. 
Europeans  have  done  little  in  our  security  markets 
this  week;  there  is  no  particular  investment  demand 
for  bonds,  while  stocks  have  been  bought  and  sold 
alternately  on  balance. 

Compared  with  Friday  of  last  week,  demand  sterling 
on  Saturday  was  unchanged  at  4  8535  @4  8545  and 
cable  transfers  at  4  8565  @4  8575,  with  60  days  weaker 
at  4  8350  @4  8360.  On  Monday  the  market  was  again 
easier,  with  demand  at  4  8530@4  8535,  cable  transfers 
4  8550  @4  8560  and  60  days  4  8350  @4  8360.  On 
Tuesday  demand  advanced  to  4  8545  @4  8550,  cable 
transfers  to  4  8565  @4  8575  and  60  days  to  4  8365 @ 
4  8370.  On  Wednesday  60  days  was  quoted  at 
4  8365  @4  8375,  demand  4  8545  @4  8555  and  cable 
transfers  at  4  8565  @4  8570.  On  Thursday  demand 
advanced  to  4  8555  @4  8565,  cable  transfers  to 
4  8580@4  8590  and  60  days  remained  at  4  8365@ 
4  8375.  On  Friday  early  firmness  was  followed,  on 
dull  trading,  by  a  recession  in  rates,  demand  being 
emoted  at  4  853^  and  cable  transfers  at  4  85%. 

The  following  shows  the  daily  posted  rates  for 
sterling  exchange  by  some  of  the  leading  drawers. 


Brown  /  60  days 

Brothers  &  Co 1  Sight.. 

Kidder,  160  days 

Peabody  &  Co 1  Sight.. 

Bank  of  British  J60  days 

North  America 1  Sight. . 

Bank  of  J  60  days 

Montreal 1  Sight. . 

Canadian  Bank  J60  days 

of  Commerce \Sight._ 

Heidelbach,  J 01)  days 

Ickelheimer  &  Co.-lSight.. 
Lazard  J60  days 

Freres 1  Sight. . 

Merchants'  Bank  / 60  days 

of  Canada \  Sight. . 


Fri.. 

Mon., 

Tues., 

Wed., 

Thurs., 

July   1 5 

July  18 

July   19 

July  20 

July  21 

4  S4y 

84  y 

84  y2 

84  y 

84  y2 

4  86^ 

86  H 

86  y 

86  H 

86  y 

4  84 

84 

84 

84 

My 

4  86 

86 

86 

86 

86  y 

4  MH 

84  H 

My 

si',, 

My 

4  86  H 

86  Vi 

86  y2 

my 

86  y 

4  84^ 

si'., 

84  H 

My 

SI'    , 

4  86}4 

86  J^ 

SO'., 

86  y 

86  y 

1   s.|  ' .. 

84  y 

84  J^ 

VI    ', 

My 

1    SO'  , 

SO', 

86  y2 

87 

87 

1    SI  ' ,. 

S4', 

84  y2 

84  y2 

SI'    . 

4  86H 

86  y 

86  H 

86  y2 

86  y 

4  84 

84 

S4 

84 

si 

4   SO 

86 

86 

86 

86 

4  84  H 

84  y 

si  ' 

SI'  „ 

si'. 

4  86H 

s<;>. 

86  y2 

86  y2 

86K 

Fri.. 
July   22 

84  y 

so,  ■ , 
My 

SO', 
s-l '  , 

86  y 
My 
my 

si', 
87 

si',, 
s,;i, 
84 

so 
St', 


The  market  closed  on  Friday  at  4  8340  (a  4  S350  for 
60  days,  4  8550@4  8555  for  demand  and  4  S575@ 
4  S580  for  cables.  Commercial  on  banks  was  quoted 
at  4  83  @4  83  3^  and  documents  for  payment  4  82% 
@4  S3.  Cotton  for  payment  ranged  from  4  823^ @ 
4  82%,  grain  for  payment  from  4  83 @4  S3}<£. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 
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Week  ending  July  22  1910. 


Currency 
Gold   


Total  gold  and  legal  tenders- 


Received  by 
N.  Y.  Banks, 


§9,548,000 
3,09-!  .000 


812. 642,000 


Shipped  by 
N.  Y.  Banks. 


Net  Interior 
Movement. 


83.346,000  Gain    86,21)-'. 000 
746,000  Gain      2.34S. 000 


si. 092,000 


Gain    88,550,000 


With    the   Sub-Treasury   operations    and   gold   im- 
ports the  result  is  as  follows: 


Week  ending  July  22  1910. 

Into 

Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  Interior  movement,  as  above. 
Sub-Treas.  oper.  and  gold  Imports.. 

$12,642,000 

37,900.000 

84,092,000 
29,300,000 

Gain    S8, 550,000 
Gain      8,600,000 

Total  gold  and  legal  tenders - 

550,542,000 

S33 ,392,000 

Gain  S17, 150,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England.  _ 

France 

Germany.. 

Russia  . .  . 
Aus.-Hun_ 

Spaid 

Italy 

Neth  lands 
Nat.Belg.. 
Sweden  . . 
Switzerl'd. 
Norway  _ . 

Total  week 
Prev.  week 


July  21  1910. 


Gold. 


£ 

41,198,125 

135,530,800 

39,652,250 

141,213,000 

55,408,000 

16,274,000 

3S, 991. 000 

9,237,000 

4,596,667 

4.447,000 

5,765,000 

1,681,000 


493,993,842 

491,411,407 


Silver. 


34,035,360 

14,973,950 

8,640. (Kill 

13,124,000 

31,063,000 

3  sl'0,000 

2.091,500 

_  298,333 


110. 1)46,143 
110,805,510 


Total. 


£ 

41,198 
170,166 

54,626 
149,853 

in.:,  :•.' 
47,337 
42,811 

1 1  ,:;.'s 
6,895 
4,447 
5,765 
1,681 


125 
Hill 
200 
000 
000 
000 
000 
500 

(111(1 

0011 
000 
0110 


604,639,985 
602,216,917 


./.<//</  22  1909. 


Gold. 


-in 

147 

40 

125 

56 

15 

38 

10 

4 

4 

4 

1 


£ 

746,378 
,889,640 
,817,700 

678,000 
,526,000 

990,000 

517,000 
,533,000 
,227,333 
,377,800 
,775,000 
,697,000 


491,774.851 
490,052,959 


Silver. 


36,083,681 
13,101 

8,818,000 
I2.S2>  no. 
32,122,001 
4,710,000 
3,716,900 
2,11,T,66 


113,493,547 
112,893,273 


Total. 

£ 

40,746,378 

173,320 

5  I, 9  19.000 

134,  196,000 

69,354,000 

IS.  11  2.000 

43,227,000 

14,249,900 

6     '1 ,000 

4,377,800 

4,775,000 

1,697,000 


605,268,398 
602,940.232 


BUILDING  SUBWAYS  BY  ASSESSMENT. 

The  time  has  arrived  for  giving  serious  consideration 
to  the  feasibility  of  the  plans  which  are  being  proposed 
on  every  side  for  building  subways  by  assessments  on 
the  property  benefited.  For  the  moment  the  public 
appears  to  have  gone  subway  crazy.  Everybody 
thinks  he  ought  to  have  a  subway  either  at  his  front 
door  or  his  back  door,  and  the  notion  is  being  sedu- 
lously cultivated  that  an  easy  way  to  attain  that 
desideratum  is  for  the  different  suburbs,  in  a  spirit 
of  magnanimity,  to  agree  to  bear  the  cost  themselves 
by  submitting  to  assessments  on  the  property  contig- 
uous to  the  lines  of  roads  proposed.  The  city,  in 
building  subways,  is  limited  in  the  aggregate  outlays  it 
can  make  by  the  constitutional  prohibition  against  the 
creation  of  debt  in  excess  of  10%  of  the  assessed  value 
of  real  estate.  For  of  course  the  amendment  to  the 
constitution  adopted  last  year  under  which  bonds 
issued  for  self-sustaining  improvements  may  be  left 
out  of  the  computation  does  not  otherwise  affect 
the  limit.  On  the  other  hand,  in  the  case  of  subways 
to  be  built  by  assessment,  there  is  apparently  no  limit 
at  all.  Certainly  no  limit  is  prescribed  in  the  Rapid 
Transit  Act  permitting  construction  under  the  assess- 
ment plan. 

The  localities  which  are  desirous  of  getting  rapid 
transit  lines  of  this  description  perceive  that  if  they 
waited  for  the  city  at  large  to  build  the  same  out  of 
new  bond  issues  they  might  have  to  wait  indefinitely, 
owing  to  the  debt  limit.  Accordingly,  they  are  having 
recourse  to  the  alternative  method  of  building  by 
assessment  and  the  public  authorities  are  being  over- 
whelmed with  petitions  of  those  who  profess  great 
willingness  to  submit  to  assessments  in  return  for  the 
expected  benefits.  It  is  evident  enough  that  these 
persons  have  no  conception  of  what  the  proposition 
may  involve.  Glib  speakers  have  figured  it  all  out 
and  demonstrated  to  their  own  satisfaction  that  the 
cost  is  to  be  only  a  few  dollars  per  lot,  within  every- 
body's ability  to  pay.  Under  these  circumstances 
every  one,  very  naturally,  is  unanimously  and  enthusi- 
astically in  favor  of  the  idea. 


Steps  are  being  taken,  too,  to  give  practical  applica- 
tion to  the  assessment  principle.  The  Public  Service 
Commission  is  helping  the  movement  along  and  some 
of  the  members  of  the  Board  have  been  making- 
speeches  in  favor  of  it.  Last  week  the  Commission 
adopted  a  resolution  laying  out  a  rapid  transit  route  in 
Utica  Avenue,  Brooklyn,  to  run  south  from  the 
Eastern  Parkway  to  a  point  near  Jamaica  Bay.  The 
newspapers  have  referred  to  this  as  the  first  project  for 
the  building  of  a  subway  on  the  assessment  plan  to 
receive  approval.  That,  however,  is  evidently  an 
error.  For  last  January  the  Public  Service  Commis- 
sion approved  another  Brooklyn  assessment  project, 
known  as  the  "Livonia  Avenue  Route."  As  showing 
further  that  the  assessment  scheme  is  making  rapid 
headway,  the  Commission  last  Friday  received  an 
offer  from  a  committee  of  Brooklyn  citizens,  repre- 
senting certain  real  estate  interests,  offering  to  operate 
the  proposed  subway  lines  "along  Flatbush  Avenue 
from  Atlantic  Avenue  to  Eastern  Parkway  and  along- 
Eastern  Parkway  and  Livonia  Avenue  to  New  Lots 
Road,  and  also  the  branches  southerly  on  Utica 
Avenue  and  Nostrand  Avenue."  Should  the  Commis- 
sion consider  their  proposition  favorably,  they  say 
they  will  organize  a  company  in  such  form  as  will  be 
satisfactory  to  the  Commission  and  the  Board  of  Esti- 
mate and  make  the  necessary  formal  application. 

It  remains  to  be  said  that  the  assessment  scheme  has 
also  received  the  approval  of  the  Chamber  of  Com- 
merce of  this  city.  Last  February  the  Chamber 
adopted  resolutions  endorsing  the  principle  of  local  as- 
sessments for  the  extension  of  rapid  transit  systems 
into  the  less  densely  populated  districts,  and  saying 
the  fact  that  more  than  52%  of  the  owners  of  prop- 
erty had  by  a  written  document  signified  their  consent 
and  approval  of  the  building  Fof  a  subway  along 
the  Livonia  Avenue  route  demonstrated  the  practic- 
ability of  the  principle  of  local  assessment  under 
proper  safeguards. 

It  is  seldom  we  find  ourselves  out  of  accord  with  the 
action  of  the  New  York  Chamber  of  Commerce,  but  in 
the  present  instance  it  seems  to  us  something  more 
than  the  assent  of  a  majority  of  the  property  owners 
(given,  we  are  sure,  without  an  understanding  of  what 
is  involved  in  the  proposition)  is  needed  to  demonstrate 
"the  practicability  of  the  principle  of  local  assessment." 
It  may  be  that  in  some  isolated  cases,  where  conditions 
are  exceptional  and  more  than  ordinarily  favorable  to 
the  experiment,  the  assessment  plan  can  be  made  to 
work  satisfactorily.  But  to  build  subways  on  the  as- 
sessment plan  by  the  wholesale  certainly  involves 
grave  objections  and  also  grave  perils.  There  is  justifi- 
cation for  speaking  of  "wholesale"  building,  because 
in  all  parts  of  the  suburbs  of  the  Greater  City  public 
meetings  have  been  held  during  the  last  six  months  at 
which  the  residents  have  petitioned  for  the  building 
of  rapid  transit  routes  and  have  declared  their  willing- 
ness to  submit  to  the  needful  assessment  for  the  pur- 
pose, or,  in  common  parlance,  "to  bear  their  share  of 
the  cost."  It  is  proper  to  recall,  too,  that  on  April  1 
Mayor  Gaynor,  together  with  President  Mitchell  of  the 
Board  of  Aldermen  and  Comptroller  Prendergast,  as  a 
special  committee  of  the  Board  of  Estimate,  held  a 
hearing  in  the  Aldermanic  Chamber  to  receive  the 
suggestions  of  the  public  on  new  subwaj  routes.  The 
newspapers  at  the  time  reported  thai  some  500  persons 
appeared,  representing  taxpayers'  and  property  own- 
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ers'  organizations  and  other  civic  bodies,  and  advo- 
cated the  building  of  subways  which  would  total  in 
cost  8800,000,000.  The  hearings  could  not  be  con- 
cluded on  that  day,  and  a  further  hearing  took  place 
the  next  week  at  which  proposals  for  further  subways 
to  cost  several  hundred  millions  of  dollars  were  sub- 
mitted, making  mure  than  one  billion  dollars  alto- 
gether. Of  course  it  would  be  a.bsurd  to  suppose 
that  our  public  authorities  would  sanction  any 
such  inordinate  outlays,  even  if  every  property 
owner  declared  himself  in  favor.  The  fact,  however, 
that  the  proposals  reached  such  an  enormous  aggre- 
gate is  suggestive  of  the  present  state  of  the  public 
mind  on  the  question,  and  even  if,  ultimately,  only 
s_>00,000,000  or  $300,000,000  were  actually  authorized, 
there  would  be  occasion  for  serious  concern. 

There  are  two  aspects  in  which  the  matter  demands 
consideration.  One  concerns  the  property  owner, 
who  is  to  pay  for  the  cost  of  building  these  new  rapid 
transit  routes,  and  the  other  concerns  the  city  itself. 
The  latter  has  thus  far  been  completely  lost  sight  of. 
The  property  owner  is  to  bear  the  ultimate  cost.  But 
who  is  to  advance  the  money  in  the  first  instance?  Of 
course  the  city  is  to  do  it.  How?  By  the  issue  of 
assessment  bonds.  Ordinary  assessment  bonds,  sup- 
ported by  the  faith  and  credit  of  the  city,  might  be 
issued,  the  same  as  is  now  done  to  pay  for  the  cost  of 
sewers  and  for  paving  and  the  like;  but  that  would  not 
answer,  since  the  bonds  would  fall  within  the  debt 
limit  and  could  not  be  issued.  Therefore,  the  Rapid 
Transit  Law  authorizes  a  new  kind  of  assessment  bond, 
to  be  known  as  "Rapid  Transit  Assessment  Bonds." 

Subdivision  7  of  Section  37  declares  that  "such  rapid 
transit  assessment  bonds  shall  not  be  issued  or  sold 
upon  the  faith  or  credit  of  the  city,  and  the  faith  and 
credit  of  the  city  shall  not  be  pledged,  nor  shall  the  city 
be  liable  for  the  payment  of  any  thereof,  but  such 
bonds  shall  be  payable  only  out  of  the  moneys  derived 
from  the  collection  of  such  assessments  as  the  same 
shall  be  paid  in."  These  bonds  are  to  be  payable  in 
not  more  than  ten  years  and  bear  not  to  exceed  (i'  , 
interest.  Ordinary  New  York  City  long-term  bonds, 
bearing  4*4%  interest,  are  at  present  being  maintained 
with  difficulty  at  par.  and  these  bonds  have  the  credit 
and  the  faith  of  the  city,  with  the  whole  of  its  enormous 
property  value.-,  back  of  them.  Whai  rate  of  interest 
would  the  city  have  to  pay  on  rapid  transit  assessment 
short-term  bonds,  which  the  law  expressly  declares 
shall  not  be  secured  by  the  faith  and  credit  of  the  city, 
"nor  shall  the  city  be  liable  for  the  payment  of  any 
thereof,"  and  which  would  have  absolutely  no  security 
for  their  repayment  except  the  assessments  on  the 
property  to  be  benefitted,  with  all  the  uncertainty 
which  this  involves?  It  would  not  be  a  bit  surprising 
in  these  circu  aces  if  the  full  6%  interest  authorized 

had  to  be  paid,  and  doubtless  often  (depending  upon 
the  condition  of  the  money  market)  the  bonds  might 
be  unsalable  even  a1  6<  '',  interest. 

Suppose  that  eventually  a  considerable  amount  of 
these  special  assessment  bonds,  bearing  a  high  rate 
of  interest, got  afloat — what  would  be  the  effect  upon 
the  general  credit  and  financial  standing  of  the  city? 
Would  it  not  be  in  the  highi  gree  detrimental? 

Some  of  these  projects,  it  must  be  remembered,  the 
city  would  have  to  finance  all  through.  By  that  we 
mean  that  the  city  would  not  only  have  to  build  the 
road  in  the  first  place,  but  it  would  have  to  equip  it 


also,  furnishing  rolling  stock,  motive  power,  providing 
power-houses,  buying  real  estate  for  stations,  &c,  &c. 
The  outlay  would  hence  be  very  heavy.  Suppose 
after  the  roads  were  built  their  operation  resulted  in  a 
heavy  annual  loss,  the  same  as  does  the  Staten  Island 
ferry  and  the  Thirty-Ninth  Street  ferry?  Would  not 
these  heavy  yearly  losses,  along  with  the  high  rate 
of  interest  and  extra  annual  burden,  tend  further  to 
impair  the  credit  of  the  city? 

From  the  other  standpoint,  namely  that  of  the 
property  holder  who  is  to  bear  the  assessment,  the 
proposition  would  also  appear  to  be  full  of  pitfalls. 
The  property  holder  is  told  he  would  have  to  stand 
an  assessment  of  only  about  1100  to  $150  in  order  that 
the  subway  might  be  built,  and  as  the  law  provides 
that  only  one-tenth  of  the  assessment  need  be  paid 
at  the  start  and  that  the  other  nine-tenths  may  be 
paid  in  nine  annual  installments,  the  yearly  amount 
to  be  paid  would  be  only  $10  to  $15 — a  comparatively 
trivial  sum.  But  unfortunately,  this  leaves  a  great 
many  factors  out  of  consideration.  A  subway  with 
two  tracks  will  cost,  roughly,  $1,500,000  a  mile, 
according  to  a  speech  made  by  Commissioner  Bassett 
in  November  last.  It  is  assumed  that  property  within 
half  a  mile  on  either  side  of  the  subway  route  would 
be  assessed  for  the  road.  Taking  10,000  lots  to  the 
mile  (allowing  for  streets),  this  would  call  for  an 
assessment  of  just  $150  per  lot  (20  feet  by  100) .  On 
that  basis  the  payment  each  year  would  be  $15  per  lot. 

It  must  be  remembered,  however,  that  persons  who 
live  in  the  suburbs  do  not  build  houses  on  a  single 
20-foot  lot.  The  least  they  have,  as  a  rule,  is  three 
lots,  giving  a  frontage  of  60  feet,  and  more  often  they 
have  five  lots,  giving  a  plot  of  ground  100  feet  square. 
That  is  one  of  the  main  reasons  why  they  go  out  into 
the  outlying  sections,  namely  the  fact  that  they  can 
get  more  ground  in  that  wTay — more  light,  more  air. 
With  three  lots  instead  of  one,  the  assessment  would 
be  $450  and  with  five  lots  the  assessment  would  be 
$750,  and  the  yearly  payments  would,  respectively, 
be  $45  and  $75  instead  of  the  $15  assumed.  The 
ordinary  suburbanite  is  a  person  of  moderate  means, 
and  a  payment  each  year  of  $45  or  $75  in  addition  to  his 
ordinary  taxes  would  be  a  burden  by  no  means  easy  to 
bear.  To  a  property  owner  on  Manhattan  Island,  with 
its  high  land  values  and  correspondingly  large  rental  re- 
turns, such  sums  would  undoubtedly  be  insignificant. 
To  the  suburbanite  they  might  often  mean  real  hardsh  ip . 

As  it  happens,  these  figures  are  entirely  inadequate 
and  represent  only  a  fraction  of  the  assessment  burden 
the  suburbanite  might  eventually  be  called  upon  to 
assume.  When  we  say  a  subway  with,  two  tracks 
would  cost  $1,500,000  per  mile,  we  mean  that  the  mere 
building  of  the  tunnel  or  tube  would  cost  that  much. 
Whatever  land  or  real  estate  was  required  would  cost 
that  much  more.  It  must  be  remembered,  too,  that 
work  done  by  Government  is  always  more  expensive 
than  when  done  by  private  parties  under  the  stimulus 
of  self-interest  and  estimates  have  a  habit  of  rapidly 
running  up  until  by  the  time  the  work  is  completed 
the  aggregate  cost  is  found  to  be  two  to  three  times  the 
original  figures.  An  illustration  of  the  truth  of  that 
statement  is  furnished  in  the  case  of  the  Fourth  Avenue 
Subway  route,  a  portion  of  which  is  now  in  the  course 
of  construction  and  bids  for  the  remainder  of  which  h  is 
expected  will  shortly  be  invited  by  advertisement  — 
after  which,  according  to  the  daily  papers,  the  building 
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of  subways  by  assessment  is  to  be  taken  up.  In  its 
issue  of  March  8  last  the  Brooklyn  "Daily  Eagle" 
published  a  lengthy  article  saying  that  additional 
private  property  would  have  to  be  acquired  to  facilitate 
the  construction  and  operation  of  the  proposed  sub- 
way, ami  that  this  would  add  many  millions  to  its 
cost.  The  original  estimate  of  building  the  subway 
as  far  as  43d  Street,  Brooklyn,  was  $15,000,000. 
The  appropriation  was  $23,000,000,  and  it  was  thought 
this  would  pay  for  the  cost  of  the  extensions  to  Coney 
Island  and  Fort  Hamilton.  Now,  according  to 
the  "Eagle,"  it  is  estimated  by  officials  that  the 
actual  cost  will  be  much  nearer  $50,000,000  than  the 
823,000,000  set  aside  for  the  improvement.  All 
this  is  in  accord  with  the  experience  in  other  similar 
cases,  and  accordingly  we  may  take  it  for  granted 
that  the  ultimate  cost  of  subways,  allowing  for  sta- 
tions and  terminals,  would  be  nearer  $3,000,000  per 
mile  than  $1,500,000.  This  would  make  the  assess- 
ment $300  per  lot,  or  $900  for  three  lots  and  $1,500  for 
five  lots,  and  would  call  for  payments  of  $90  and  SI 50 
per  year,  respectively,  instead  of  the  $15  with  which 
we  started. 

The  road,  however,  yet  remains  to  be  equipped. 
There  must  be  cars  and  motive  power  and  power- 
houses and  wires,  boilers,  engines,  with  apparatus  for 
signaling  and  ventilation  and  various  other  accessor- 
ies. All  this  is  very  expensive.  In  the  event  that 
the  city  could  find  some  one  to  take  the  contract  to 
operate  the  road,  the  property  holder  would  not  be  as- 
sessed for  the  same.  But  with  the  promiscuous  build- 
ing of  subways  out  into  thinly  settled  suburbs,  the 
chance  that  capitalists  could  be  found  to  pay  the  rental 
required  under  the  statute  would  become  very  slim. 
Accordingly,  the  city  itself  would  have  to  supply  the 
equipment  and  assess  the  property  benefited  for  the 
-me.  Doubtless  the  equivalent  of  another  $1 ,500,000 
per  mile  would  be  required  for  the  purpose.  Adding 
this  on,  we  have  a  possible  assessment  of  $450  per  20- 
foot  lot,  $1,350  for  three  lots  and  $2,250  for  five  lots, 
requiring  annual  payments,  respectively,  in  the  last 
two  instances,  of  $135  and  $225.  In  all  this  no  allow- 
ance has  been  made  for  the  interest  to  accrue  on  the 
bonds  during  the  period  of  construction,  which,  under 
the  city's  slow  methods,  might  be  indefinitely  pro- 
longed. The  law  ' list inctly  provides  that  bonds  for 
this  may  be  issued  and  the  property  benefitted  as- 
sessed therefor. 

Lest  some  one  may  think  we  are  exaggerating,  we 
will  note  that  Section  37  of  the  law,  in  speaking  of  the 
issue  of  bonds  by  the  city,  says  that  such  bonds  may 
be  issued  "for  the  purpose  of  providing  the  necessary 
means  for  such  construction  or  equipment,  or  both,  as 
the  case  may  be,  or  acquiring  by  purchase,  at  the  pub- 
lic expense,  of  any  such  road  or  roads,  or  of  galleries, 
ways,  subways  and  tunnels  for  sub-surface  structures, 
and  the  necessary  means  to  pay  for  lands,  property, 
rights,  firms,  privileges  and  easements,  whether  of  own- 
ers, abutting  owners  or  others,  which  shall  be  acquired 
by  the  city  for  the  purposes  of  the  construction  or  the 
operation  of  such  road  or  roads  as  hereinafter  pro- 
vided, and  of  meeting  the  interest  on  the  bonds  in 
this  section  hereinafter  provided  for  accruing  thereon 
prior  to  the  completion  and  readiness  for  operation  of 
the  portion  of  such  road  or  roads,"  ivc.,  &c. 

It  is  also  to  be  noted  that  the  law  does  not  contem- 
plate merely  a  single  assessment  to  be  Dried  all  at  one 


time.  Indeed,  the  most  serious  feature  from  the  stand- 
point of  the  property  owner  is  that  he  cannot  tell  how 
many  assessments  he  may  be  called  upon  to  pay.  After 
he  has  had  his  first  assessment,  others  may  follow  as 
additional  outlays  are  incurred.  Subdivision  6  of 
Section  37  speaks  of  "the  entire  amount  or  amounts 
from  time  to  time  so  assessed  against  any  property 
benefited,"  &c. 

In  referring  above  to  possible  assessments  of  $450 
per  lot  (or  more)  to  which  the  property  owner  makes 
himself  liable  in  petitioning  to  be  assessed  for  the  build- 
ing of  subways,  and  of  assessments  of  $1,350  for  three 
lots  and  $2,250  for  five  lots,  involving  yearly  pay- 
ments respectively  of  $135  and  $225,  our  calculation 
has  been  on  the  basis  of  a  flat  assessment  alike  for  all 
the  property  lying  within  a  half  mile  on  either  side  of 
the  road.  As  a  matter  of  fact,  however,  the  assess- 
ments will  vary  according  to  distance  from  the 
subway,  those  lying  nearest  paying  most  and  those 
furthest  away  least.  This  means  that  some  property 
would  pay  considerably  less  than  the  figures  given, 
but  it  also  means  that  other  property  would  pay  a 
great  deal  more — that  is,  even  more  than  the  $450 
per  20-foot  lot. 

But  many  suburban  lots  are  not  worth  more  than 
$500  a  lot,  and  not  a  few  can  be  bought  for  considera- 
bly less  than  that.  This  brings  up  the  question 
whether  such  heavy  assessments,  which  might  ap- 
proach confiscation,  would  be  permissible  under  the 
law.  The  framers  of  the  Rapid  Transit  Act  made 
provision  for  this  very  contingency,  making  it  evident 
that  they  contemplated  the  situation  we  have 
outlined  by  the  figures  above.  In  the  levying  of  as- 
sessments for  ordinary  improvements,  such  as  sewers, 
street  pavements,  &c,  the  city  is  limited  to  assess- 
ments not  to  exceed  one-half  the  value  of  the  property 
assessed.  The  Rapid  Transit  Act,  however,  provides 
that  for  the  purpose  of  rapid  transit  assessments  the 
city  "shall  not  be  limited  in  the  levying  of  said  assess- 
ment or  assessments  to  one-half  of  the  fair  value  of 
any  house  or  lot  or  improved  or  unimproved  land." 
The  property  owner,  therefore,  may  be  assessed  to  the 
full  value  of  his  property  or  even  more.  Altogether, 
it  is  clear  that  both  the  city  and  the  property  owner 
should  go  slow  about  entering  upon  the  construction 
of  rapid  transit  roads  on  the  assessment  plan. 


FOREIGN  TRADE  OF  UNITED  STATES  1909-10. 
A  noteworthy  expansion  in  our  merchandise  imports 
during  almost  every  month  as  contrasted  with  a 
comparatively  restricted  outward  movement  of  gooiK 
is  the  feature  of  the  completed  figures  of  the  foreign 
trade  of  the  United  States  for  the  fiscal  year  ended 
June  30  1910.  The  net  result  is  a  smaller  balance 
in  our  favor  on  the  merchandise  movement  than  in 
any  year  since  1895-96.  Following  the  financial  crisis 
in  the  fall  of  1907,  merchandise  imports,  it  will  be 
remembered,  showed  a  very  important  shrinkaj 
month  by  month,  and  for  the  fiscal  year  1907-08  there 
was  a  decrease  in  the  aggregate  of  2  10  millions  of 
dollars  as  compared  with  1906-07.  Exports,  on  the 
other  hand,  did  not  exhibit  any  declining  tendency 
until  March  1908,  and  for  the  twelve  months  fchi 
was  only  20  millions.     As  a  conseqti'erl  ex- 

port balance  for  1 007-08  was  the  largest  in  our  histbiy! 
The  following  yelaf  i  1908-09),  however,  the1  situation 
was    reversed.     With    improvement    in    the    hu-ine-s 
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and  industrial  affairs  of  the  United  States  there  was 
a  very  noticeable  increase  in  imports,  to  replenish 
stocks  of  foreign  merchandise  that  had  become  ap- 
preciably depleted,  while  depression  abroad,  coupled 
with  high  prices  and  short  supply  of  our  leading  cereals, 
operated  considerably  to  curtail  the  volume  of  ex- 
ports. The  result  was  a  very  large  diminution  in  the 
country's  net  export  balance. 

In  the  fiscal  year  lately  ended  an  increase  over 
1908-09  in  the  volume  of  merchandise  exports  is  to  be 
noted,  but  only  a  very  moderate  one — 82  millions  of 
dollars.  The  aggregate  outflow,  moreover,  covered  a 
value  more  than  a  hundred  millions  less  than  in  either 
1907-08  or  1906-07  and  only  a  million  greater  than  in 
1905-06.  In  contradistinction,  imports  exhibited  a 
very  important  augmentation,  exceeding  1908-09  by 
246  millions,  and  showing  a  gain  over  the  previous 
record  total  (that  of  1906-07)  of  123  millions.  Nor 
is  that  all;  in  four  of  the  twelve  months  of  the  year 
exports  were  actually  less  than  the  imports,  and  in 
March  the  balance  against  us  (19}-^  millions)  was 
greater  than  in  any  month  since  April  1897.  The 
total  foreign  trade  of  the  country  for  1909-10,  of 
course,  at  3,302%  millions  of  dollars,  shows  a  very 
appreciable  increase  over  either  of  the  two  pre- 
ceding years,  and  closely  approximates  the  record 
result  of  1906-07;  but,  as  augmented  imports  account 
for  that  outcome  almost  wholly,  the  favorable  or  net 
export  balance  for  1909-10  is,  as  already  stated,  the 
lowest  since  1895-96. 

High  prices  as  well  as  comparatively  short  supply, 
as  in  the  case  of  our  cereals,  accounts  for  the  decreased 
outflow  of  some  of  our  commodities;  but  it  is  to  be 
noted  that  while  the  quantity  of  cotton  sent  out  during 
the  last  fiscal  year  was  nearly  28%  less  than  in  1908-09, 
it  represented  a  value  almost  8%  greater  than  in  that 
year.  To  indicate  fully  the  changes  in  our  foreign 
trade  movement  we  append  a  compilation  showing  the 
imports,  exports  and  balances  of  merchandise,  month 
by  month  and  quarter  by  quarter,  and  quarterly  re- 
sults for  gold  and  silver,  for  the  last  two  fiscal  years. 
The  statement  will,  we  believe,  repay  perusal 
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It  will  be  seen  that  the  total  value  of  merchandise 
exports  for  the  twelve  months  of  1909-10  was  $1,744,- 
966,203,  against  $1,663,011,104  for  1908-09,  and 
that  the  imports  for  the  corresponding  periods  were 
$1,557,854,854  and  $1,311,920,224  respectively,  leav- 
ing, therefore,  a  net  export  balance  of  only  $187,111,- 
349  in  1909-10,  which  compares  with  $351,090,880  in 
1908-09  and  the  record  net  outflow  of  $666,431,554  in 
1907-08. 

Shipments    of    breadstuffs    were    in    the    aggregate 
appreciably  less,  having  reached  only  $132,700,000, 
against  $159,929,221  in  1908-09  and  $215,260,588  in 
1907-08;  in  fact,  in  only  three  years  of  the  last  twenty 
were  the  totals  lower  than  now  recorded.     Decreases  in 
quantity  sent  out  in  1909-10  were  in  a  measure  offset 
by  higher  prices  obtained,  the  average  value  of  wheat 
shipments  having  been  $1  02^  per  bushel,   against 
$1  01  7-10  a  year  ago,   99.4c.   in   1907-08  and  only 
78.7c.   in   1906-07.     Flour  likewise   averaged  higher, 
the  1909-10  value  per  barrel  having  been  no  less  than 
$5  27^,  as  compared  with  $4  86^  in  1908-09,  $4  60% 
in  1907-08  and  $3  99  in  1906-07.     Corn  was  shipped 
a  little  more  freely  than  in  1908-09,  but  exports  were 
conspicuously  small  as  contrasted  with  many  earlier 
years.     The  year's  average  price   at  69c.  per  bushel, 
while  fractionally  lower  (1.3c.)  than  in  the  previous) 
year,  showed  an  important  gain  over  1907-08  (64.7c.) 
and     1906-07     (53.1c).     The     outgo     of    provisions 
shows  a  further  important  shrinkage  in  value  and  the 
aggregate, at  $130,800,000,  is  the  lowest  for  any  fiscal 
year  since  1888-89.     Cotton  shipments,  on  the  other 
hand,  while  recording  a  heavy  diminution  in  quantity, 
covered  a  value  much  greater  than  in  1908-09,  or  in 
fact  of  any  year  in  our  history  except  1906-07.     The 
average  value  in  1909-10  was  14.05c.  per  lb.,  against 
only  9.38c.  in  1908-09  and  11.47c.  in  1907-08.     The 
6,063,000  bales  exported  in  1909-10  had  a  value  of 
$450,500,000,  whereas  in  the  previous  season  8,577,728 
bales  brought  only  $417,390,665,  and  two  years  ago 
7,434,580  bales  represented  a  return  of  $437,788,202. 
Exports  of  petroleum  at  1,425,000,000  gallons,  valued 
at  $92,000,000,  were  moderately  less  than  the  record 
figures  of  the  previous  year  (1,458,483,303  gallons  and 
$105,999,637),  with  the  decline  proportionately  great- 
est in  the  value,   owing  to  the  lower  average  price 
received.     The  four  leading  items  of  exports  (bread- 
stuffs,    cotton,   provisions   and   petroleum)    furnish   a 
total  value  of  $806^000,000,  or  $13,841,472  less  than 
the    same    articles    covered   in    1908-09,    leaving   939 
millions  of  dollars  as  the  measure  of  the  shipments 
of  all  other  commodities  in  1909-10,  an  aggregate  never 
before  reached  and  126  millions  larger  than  a  year  ago. 
Figures  for  the  other  articles  of  export,  howTever;  for 
the  full  fiscal  year  will  not  be  available  until  about  the 
close  of  July.     A  study  of  the  returns  for  the  eleven 
months  reveals  large  gains  in  crude  materials  for  use  in 
manufacturing,  in  manufactures  in  a  partly  finished 
state  and  in  manufactures  ready  for  use.     Iron  and 
steel  manufactures,  for  instance,  exhibit  an  increase 
of  313^  millions  of  dollars,  wood  and  manufactures 
10   millions,    furs   and   fur-skins   5}4   millions,   naval 
stores  33^2  millions,  automobiles  4  millions,  and  smaller 
gains  are  shown  in  India-rubber  and  manufactures, 
cotton  manufactures,  chemicals,  coal,  paraffin  fruits, 
and  nuts,    &c.     The   articles  recording  losses,   other 
than  the  leading  staples  already  referred  to,  are  com- 
paratively few  in  number  and  the  amounts  generally 
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small.  The  most  important  losses  are  7  millions  in 
oil-cake  and  6  millions  in  vegetable  oils. 

A  particularly  notable  feature  of  our  export  trade 
of  recent  years  has  been  the  development  of  the  iron  and 
steel  manufacturing  industry.  As  late  as  1894-95 
our  imports  of  these  articles  exceeded  the  exports  by 
3  millions;  now  (in  1909-10)  the  balance  for  the  eleven 
months  is  the  other  way  by  127  millions.  Concur- 
rently, production  of  pig  iron  has  steadily  advanced 
here  and  the  United  States  is  now  by  far  the  world's 
largest  producer. 

Among  articles  of  import  the  expansion  in  1909-10 
over  1908-09  has  been  very  general  and,  as  in  exports, 
largely  in  manufactures  or  manufacturers'  materials. 
It  would  require  too  much  space  to  go  through  the 
entire  list  and  particularize,  but  some  of  the  more  im- 
portant increases  may  be  mentioned .  In  India-rubber, 
&c,  and  manufactures,  part  of  the  augmentation  of 
42j/£  millions  of  dollars  for  the  eleven  months  for 
which  we  have  returns  is  owing  to  the  rise  in  prices; 
but  the  same  is  not  true  to  any  very  appreciable  extent 
of  the  gain  of  36  millions  in  hides  and  skins,  19  millions 
in  diamonds  and  other  precious  stones,  153^  millions 
in  iron  and  steel  and  manufactures,  10  millions  in 
chemicals,  10  millions  in  wood  and  manufactures,  11 
millions  in  wool,  and  the  smaller  increases  in  sugar, 
cotton  and  manufactures,  fibres  and  manufactures, 
woolen  manufactures,  seeds  and  numerous  other 
articles.  Silk  and  coffee  alone  of  the  leading  items 
of  importation  show  decreases  as  compared  with 
1908-09  and  the  falling  off  of  11^  millions  in  the  first 
named  is  explained  by  the  unusually  heavy  inflow  in 
the  previous  year,  which  was  directly  ascribablc  to 
the  low  prices  then  ruling. 

With  our  merchandise  balance  so  largely  reduced, 
the  gold  movement  of  the  year  has  been  heavily 
against  us,  exports  having  reached  $118,563,215, 
the  largest  in  amount  of  any  year  in  the  record,  and 
exceeding  those  of  1908-09  by  27  millions.  Gold  im- 
ports, on  the  other  hand,  have  been  comparatively 
moderate.  The  net  gold  outflow,  therefore,  reaches 
a  large  aggregate  ($75,223,310),  the  largest  since 
1895-96,  and  exceeding  1908-09  by  nearly  28  millions. 

We  append  a  series  of  tables  which  have  furnished 
the  basis  of  the  figures  and  remarks  contained  in  the 
above  discussion.  They  will  be  found  useful  for  refer- 
ence and  as  a  matter  of  record. 

VALUE  OF  IMPORTS  AND  EXPORTS  OP  MERCHANDISE  FROM  1891  TO 

1909,  INCLUSIVE. 


Year  ending 
June  30. 


1891 

1892 

1893 

1894 

1895 

Total  5  years. .. 
Average 

1896 

1897 

1898 

1899 

1900 

Total  5  years. .. 
Average 

1901 

1902 

1903 

1904 

1905 

Total  5  years... 
Average 

1906 _. 

1907  - 

1908 

1909 

1910 ... 

Total  5  years. ._ 
Average  -- 


Merchandise. 


Exports. 


884,341,884 
1,029,893,483 
847,278,725 
891,907,709 
807,538,165 


4,460,959,966 
892,191,993 

882,606,938 
1,050.993,556 
1,231,482,330 
1,227,023,302 
1,394,483,082 


5,786,589,208 
1,157,317,842 

1,487,764,991 
1,381,719,401 
1,420,141,679 
1,460,827,271 
1,518,561,666 


7,269,015.008 
1,453,803,002 

1,743,864,500 
1,880,851,078 
1,800,773,346 
1.603,0 11,  KM 
1,744,966,203 


s.893,400.231 
1,778,693.246 


Imports. 


$ 
835,747,785 
817,496,397 
854,405,176 
647,775,017 
731,969,965 


3,887,394,340 
777,478,868 

779,724,074 
764,730,412 
616,049,654 
697,148,489 
849,941,184 


3,707,594,413 
741,518,883 

823,172,165 
903,320,948 

1,025,719.237 
991,087,371 

1,117,513,071 


Excess  of  Exports 

or 

Imports. 


Exp. 
Exp. 
Imp. 
Exp. 
Exp. 


48,594,099 

212,397,080 

7,126,451 

244,132,092 

75,508,200 


Exp. 
Exp. 

Exp. 
Exp. 
Exp. 
Exp. 
Exp. 


573,505,026 
114,713,125 

102,882,264 
286,263,144 
615,432,676 
529,874,813 
544,541,898 


Exp. 
Exp. 

Exp. 
Exp. 
Exp. 
Exp. 
Exp. 


2,078,994,795 
415,798,959 

664,592,826 
478,398,453 
394,422,442 
469,739,900 
401,048,595 


4,860,812,792  Exp. 
972,162,558J£xp. 

1,226,562,446  .Ezp. 


1,434,421,425 
1,194,341,792 
1,311,920,224 
1,557,854.854 


Exp. 
Exp. 

Exp. 
Exp. 


6,725,100,741 
1,345,020,148 


2,408,202,216 
481,640,444 

517,302,054 
446,429,653 
666,431,554 
351,090,880 
187.111  ,349 


E.ro.  2,1  OS. 305,  I'm 
Exp.     433,673,098 


Total  Imports 

and 

Exports. 


$ 
1,720,089,669 
1,847,389,880 
1,701,683,901 
1,539,682,726 
1,539,508,130 


8,348,354,306 
1,669,670,861 

1,662,331,612 
1,815,723,968 
1,847.531,984 
1,924,171,791 

2,244,424,260 


9,494,183,621 
1,898,836,724 

2,310,937,156 
2,285,040,349 
2,445,860,916 
2,451,914,642 
2,636,074,737 


12,129,827,800 
2,425,905,560 

2,970,426,946 
3,315,272,503 
3,055,115,138 
2,974,931  ,328 
3,302,821,057 


I  5,0  IS, 500,972 
3,123,713,394 


Noti. — The  foregoing  figures  are  exclusive  of  gold  and  silver  In  ore  exported  and 
Imported,  which  we  Include  In  gold  and  silver. 


GOLD    AND    SILVER    MOVEMENT. 


Year 

ending 

June  30. 


1891  ... 

1892  ... 

1893  ... 

1894  ... 

1895  ... 

1896  ... 

1897  ... 

1898  ... 

1899  ... 

1900  ... 

1901  ... 

1902  ... 

1903  ... 

1904  ... 

1905  ... 

1906  ... 

1907  ... 

1908  ... 

1909  ... 

1910  a.. 


Gold. 


Exports. 


% 
86,362,863 
50,208,331 

108,697,451 
76,995,130 
66,408,481 

112,409,947 
40,301,580 
15,406,391 
37,522,086 
48,266,759 
53,185,177 
48,568,950 
47,090,595 
81,459,986 
92,594,024 
38,573,591 
51,399,176 
72,432,924 
91,531,818 

118,563,215 


Imports. 


% 
18,447,370 
49,948,758 
22,069,380 
72,989,563 
36,384,760 
33,525,065 
85,014,780 
120,391,074 
88,954,603 
44,573,184 
66,051.187 
52,021,254 
44,982,027 
99,055,368 
53,648,961 
96,221,730 
114,510,249 
148,337,321 
44,003,989 
43,339,905 


Excess  of 
Exports  (  +  ) 
or  Imports  ( — ) 


S 
+  67,915,493 
+  259,573 
+  86,628,071 

+  4,005,567 
+30,083,721 
+  78,884,882 
—44,653,200 
-104,985,283 
—61,432,517 

+  3,693,575 
—12.866,010 

—3,452,304 

+  2,108,568 
—17,595,382 
+  38.945,063 
—57,648,139 
—63,111,073 
—75,904,397 
+  47,527,829 
+75,223,310 


Silver. 


Exports. 


$ 
22,729 
33,182 
41,107 
50,667 
24,295 
60,541 
61,946 
55,105 
56,319 
56,712 
64,285 
49,732 
44,250 
49,472 
48,848 
65,869 
56,739 
57,921 
55,682 
55,286 


I     Excess 
Imports.  of 

Exports. 


,705  26 
,220,29 
,181  34 
,059  19 
,28620 
,670128 
,638'30 
,239130 
,055  30 
,27535 
,180f36 
,390|28 
,25924 
,702!27 
,812'27 
,(103   11 


,073 
,202 
,792 
,861 


$  I 

980,488  64 
611,8471  3 
293,999!  6 
965,713  30 
211,179  27 
777,186  31 
533,227  31 
927,781  24 
675,056  25 
256,302;21 
386,521  27 
232,254  21 
i63,491i20 
768,814  21 
484,865  21 
442,540  21 
946,624  13 
658,097  13 
954,810,11 
217,194  10 


$ 
250,783 
,570,373 
813,182 
701,346 
084,107 
764,484 
413,411 
,177,458 
,643,999 
,455,973 
,898,559 
500,136 
,086,768 
,703,888 
,363,947 
,426,523 
792,449 
,263,105 
727,982 
,069,667 


Note. — Gold  and  silver  in  ore,  exported  or  Imported,  are  Included  In  the  above. 
a  Figures  for  1909  are  not  final,  and  are  subject  In  all  cases  to  slight  corrections 
when  later  returns  are  received.     6  This  is  an  excess  of  imports. 

VALUE  OF  BREADSTUFFS  EXPORTS. 


FisculYear 

ended 
June  30. 


1891.. 
1892.. 
1893  .. 
1894.. 
1895.. 
1896.. 
1897  .. 
1898.. 
1899.. 
1900  .. 
1901 .. 
1902.. 
1903  . . 
1904.. 
1905.. 
1906.. 
1907.. 
1908... 
1909  .. 
1910a. 


Whcat 


51,420 

101,399 

93,534 

59,407 

43,805 

39,709 

59,920 

145,684 

104,269 

73,237 

96,771 

112,875 

87,795 

35,850 

3,905 

28,757 

60,214 

99,730 

OS.O'.M 

47,805 


272 
132 
970 
041 
003 
SOS 
178 
059 
109 
080 
743 
222 
104 
318 
579 
517 
388 
767 
447 
000 


Wheat. 
Flour. 


$ 
705,616 
,362,283 
,494,347 
271,770 
651,928 
,025,217 
,914,347 
,263,718 
,093,870 
,760,886 
,459,296 
,661,974 
,756,404 
,894.836 
,176,136 
,106,869 
,175,397 
,170,508 
,157,366 
,620.000 


Total 

Wheat 

and  Flour. 


106 

236 

169 

128 

95 

91 

115 

214 

177 

140 

166 

178 

161 

104 

44 

87 

122 

163 

119 

95 


125,888 
761,415 
029,317 
678,811 
457,591 
735,085 
834,525 
948,377 
363,039 
997,966 
231,039 
537,196 
551,508 
745,154 
081,715 
864,386 
389,795 
907,275 
251.813 
425,000 


Com. 


17,6.32  687 
41,590,460 
24,587,511 
30,211,154 
14,650,767 
37,836,862 
54,087.152 
74,196.850 
08,977,448 
85,500,400 
82,527,983 
16,185,673 
40,540,637 
30,071,334 
47,440,921 
62,001,856 
44,261,816 
33,942,197 
25,194,460 
25,000,000 


Total  Wheal 

Corn 
and  Flour. 


$ 
123,778 
278,351 
193,616 
158,889, 
110,108 
129,571, 
169,921 
289,145, 
246,340, 
226,203 
248,759, 
194,722 
202,092, 
134,816 
91,528, 
149,926 
166,651 
197,849 
144,446 
120,425 


575 
875 
S2S 
965 
358 
947 
677 
227 
487 
366 
022 
869 
145 
488 
636 
242 
611 
472 
279 
000 


Total  all 
Bread- 
stuffs. 


128 
299 
200 
166 
114 
141 
197 
333 
273 
262 
275 
213 
221 
149 
107 
ISO 
184 
215 
159 
13: 


S 
121,656 
363,117 
312,654 
777,229 
,604,780 
356,993 
857,219 
897,119 
999,699 
744,078 
594,618 
134,344 
242,285 
050,378 
732,910 
468,901 
120,702 
260,588 
,929,221 
,700,000 


a  Figures  for  1910  are  not  final,  and  are  subject  In  all  cases  to  slight  corrections 
when  later  returns  are  received. 

EXPORTS     OF     LEADING     STAPLES— COTTON.     BREADSTUFFS, 
PROVISIONS  AND   PETROLEUM. 


Fiscal 

Year 

ending 

June  30. 


1891  ... 

1892  ... 

1893  ... 

1894  ... 

1895  ... 

1896  ... 

1897  ... 

1898  ... 

1899  ... 

1900  ... 

1901  ... 

1902  ... 

1903  ... 

1904  ... 

1905  . . 

1906  ... 

1907  ... 

1908  ... 

1909  .. 

1910  a.. 


Bread- 
stuffs. 


$ 
128,121 
299,363 
200,312 
166,777 
114,604 
141,356 
197,857 
333,897 
273,999 
262,744 
275,594 
213,134 
221,242 
149i050 
107,732 
186,468 
184,120 
215,260 
159,929 
132,700 


Cotton. 


Provisions 
and  Dairy 
Products. 


656  290 
117^258 
654188 
229210 
780204 
993190 
219230 
119230 
699  209 
078241 
618J313 
344^90 
285316 
378;370 
910379 
901:401 
702481 
588  437 


221 
000 


417 
450 


712,898 
461,241 
771,445 
869,289 
900,990 
056,460 
890,971 
442,215 
564,774 
832,737 
673,443 
651,819 
180,429 
810,246 
965,014 
005,921 
277,797 
788,202 
390,665 
500,000 


139,017 
140,362 
138,401 
145,270 
133,634 
131,503 
137,138 
167,340 
175,508 
184,453 
196,959 
199,861 
179,839 
176,027 
169,999 
210,990 
202,392 
192,802 
166,521 
130,800 


,471 
,159 
,591 
,643 
,379 
,590 
,084 
,960 
,608 
,055 


Petroleum, 
x 


Total 

Four 

Staples. 


,026,734  609 
,805,992742 
142,058  509 


Total 

All 

Exports. 


564 
499 
525 
628 
787 


,637!  71 
,378!  72 
,714  67 
,586  79 
,685  79 
,065  84 
,508  84 
,708  104 
.949105 
,000    92 


,499,806 
,660,082 

383,403 

635,037 
,125,578 

273,168;715 

611.750  764 
,112,788  857 
,302,822  775 
,253,533  784 
,060,469774 
,793,222737 
,041,327|882 
,855,715952 
,116,440;949 
,999,637  849 

,ooo,ooo|soe 


878,759 

992,509 

627,748 

416,964 

800,231 

300,446 

521,311 

805,872 

346,249 

641,620 

340,486 

950,3631 

515,961  1 

948,679 1 

,490,83lll 

506,2141 


646,722 
967,938 
841,472 
000,000 


$ 
884,341,884 
,029,893,483 
847,278,725 
891,907,709 
807,538,165 
882,606,938 
,050,993,556 
,231,482,338 
,227,023,302 
,394,483,082 
,487,764,991 
,381,719,401 
,420.141,679 
,460,827,271 
518,561,666 
743,864,500 
;880,851,078 
,860,773,346 
,663,011.104 
.744,966,203 


a  Figures  for  1910  are  not  final, and  are  subject  in  all  cases  to  slight  corrections 
when  later  returns  are  received. 
x  Including  both  crude  and  refi.ed,  and  also  residuum. 

COTTON  AND  PETROLEUM  EXPORTS  BY  QUANTITIES. 


Year  ending  June  30. 

Cotton  Exports. 

Bales. 

Pounds. 

Gallons. 

1891 

5,820,779 
5,891,411 
4,431,220 
5,397.509 
6,965,358 
4,659,765 
6,176,365 
7,581,004 
7,373,382 
6,090,144 
6,508,450 
6,873,692 
6.938,279 
6,009. I'll 
8,337,964 
7,050,856 
8,708,469 
7,431        ' 

13,000 

2,907,358,795 
2,935,219,811 
2,212.11;. 
2,683,282,325 
3,517,433,109 
2,335,226,385 
3,103,754,949 
3,850,261, 
3,773,410, 
3,100,583,188 
ii.v.i(l,448 
3 ,500.77s..'' 
3,54 
3,063 

4,304,848,903 
3,634,045,170 
4,518,217,220 
3.816,99! 
1,447,985,202 
3,206 

708,220,777 

1892. 

714,808.479 

1893 

803.680,186 

1894 

908,041,306 

1895 

884,31 

1896 

890,254,034 

1897 

967,525,242 

1898 

1,014,276,272 

1899 

919.011.:  is 

1900 

950. 623, 155 

1901 

I, (HIS, 947.394 

1902 

1903 

'ill.156.856 

1904 

ooi.S60.345 

1905 

1,074,384,81  I 

1906.. 

i  ,i 

1907 

1 ,185,202. 149 

1908 

1909    - 

1910. a... 

1,3. 

1,1 

a  Figures  for  1910  are  not  final,  and  are  subject  In  all  cases  to  slight  corrections 
when  later  returns  are  received. 

x  Includes  both  crude  and  refined,  but  not  residuum,  the  exports  of  the  latter 
being  very  small. 
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BREADSTEFFS   EXPORTS  BY  QUANTITIES. 


Year 

ended  Wheal.         per 

June  30.  bush. 


1S91 ' 

1892 

1893 

l-  ■• 

1895 ! 

1896 

1897 

1S9S 

1S99 

1900 

1901 



1903 

1904 

1905 



1907 

1908 



1910a. ! 


Bushels.    ! 

55,131,94S 

157,280.351 

117.121.ln0 

SS, 415. 230 

76.102.704 

50,080 

79.562,020 

■1.261 

139,435 

101,950,389 

132,060,667 

154,856,102 

114.1S1.420 

44,230,169, 

4.394.402 

34.973.291 

76.50J.423 

100,371,057 

123,244 

40, 700,0001 


Flour. 


S 
0.933 
1.026 
0.799, 
0.672! 
0.576 
0.655 
0.753 
D.983 

0.718 

0.733 
0.729 
0.769 
0.811 
0.8S8 

0.787 

0.994 

1.017 
1.026 


Barrels. 
11,34  I 
15,196.769 
16.620,339 
16,859,533 
15,26S,S92 
14,620,864 
14,569,545 
15,349,943 
ls.lS5.690 
18,699,194 
18,650,979 
17,759,203 
19.710.4S4 
16,999,432 

8,836,335 
13,919,048 
15.584,667 
13,927,247 
10,521,161 

9,200,000 


Avge.  Total 

per  Wheat 

bbl.      and  Flour. 


S 
t.822 

4.959 
4.542 
4.109 
3.383 
3.55S 
3.849 
4.512 
3.954 
3.624 
3.724 
3.697 
3.748 
4.053 
4.547 
4.246 
3.990 
4.608 
1.862 
5.274 


Bushels. 
106,181,316 

225,665,810 
191,912,634 
164  283,119 
144,714,146 
126,443.968 
145,088,972 
217,306.004 
222,618,420 
186,090,564 
215,990,073 
234.772,515 
202,906.273 
120.727,613 
44,162.409 
97.609,007 
146, 640,424 
163,043,668 
114,268,468 
ss. 100,000 


Corn. 


Avge. 

per 
bush. 


Bushels. 
30,768,213 
75,451,849 

46,037.274 

65.324,841 

27,691,137 

99,992,835 

176,916,365 

208,744,939 

174,089,094 

209,348,284 

177,817,965 

26,636,552 

74,S33,237 

55,858,965 

88.807,223 

117.718,057 

83,300,708 

52,445,800 

35  853,412 

36.250,000 


$ 
0.570 
0.500 
0.534 
0.462 
0.529 
0.378 
0.306 
0.355 
0.397 
0.407 
0.464 
0.008 
0.542 
0.538 
0.534 
0.527 
0.531 
0.647 
0.703 
0.690 


a  Figures  for  1910  are  not  final,  and  are  subject  in  all  cases  to  slight  corrections 
when  later  returns  are  received. 


RAILROAD  GROSS  AND  NET  EARNINGS  FOR 

MAY. 

Our  compilations  of  the  earnings  of  United  Stale's 
railroads  for  the  month  of  May  reveal  the  same  char- 
acteristics as  the  returns  for  the  months  preceding. 
By  this  we  mean  that  the  showing  is  very  satisfactory 
as  far  as  gross  revenues  are  concerned,  indicating  a 
large  volume  of  traffic  and  continued  activity  in  trade, 
but  that  it  is  somewhat  disappointing  as  far  as  the  net 
results  are  concerned,  owing  to  the  great  augmenta- 
tion in  expenses  which  has  been  taking  place.  There 
is  no  actual  loss  in  net,  speaking  of  the  roads  as  a 
whole;  but  though  there  is  an  increase,  this  increase  is 
relatively  small  and  is  not  commensurate  with  the 
additions  to  capitalization  in  the  shape  of  new  stock 
and  bond  issues  which  the  carrying  companies  have 
been  obliged  to  make  in  order  to  provide  for  the  grad- 
ually expanding  volume  of  business.  It  is  in  part  to 
meet  the  great  augmentation  in  expenses  that  railroad 
managers  desire  to  raise  rates.  From  this  week's  ac- 
tion of  the  railroads  in  their  conferences  with  the  In- 
t":  Commerce  Commission,  it  is  evident  that  the 

proposed  advances  in  rates  are  to  be  still  further  de- 
ferred, the  railroads  in  order  to  save  the  Commission 
the  necessity  of  formally  suspending  the  various  higher 
schedules  having  agreed  voluntarily  to  withdraw 
tl"  I  hold  them   in  abeyance  until  Nov.   1.     In 

the  meantime  the  increases  in  wages  promulgated 
early  in  the  year  continue  in  effect,  and  new  wage 
schedules  are  being  announced  from  time  to  time,  as 
witness  the  recenl  award  on  Southern  roads,  carry- 
ing advances  effective  July  1,  with  further  advances 
to  be  made  next  April. 

Our  compilations  to-day  are  based  upon  the  returns 
of  earnings  which  the  roads  are  obliged  to  file  with  the 
Inter-S  a  rce    Commission    at    Washington 

(  ch  month.  In  the  monthly  number  of  our  "Railway 
Earn!.  ition,"  which  accompanies  to-day's  issue 

of  the  "Chronicle."  will  be  found  the  detailed  reports 
of  earnings  and  expenses  of  all  the  separate  roads.  In 
the  pr<  article  we  deal  with  the  summaries  derived 

from   tl  i   ents  of  the  separate  roads.     It  is 

needles  he  results  are  very  comprehen- 

sive, since  every  operating  steam  railroad  in  the  United 
St;-  i  [uired  to  render  monthly  reports  to  the 
Commission — ba  few   lines   operating  en- 

tir  I  bound  tries.      V  her,  we  have 

fig^  vering  72:5  <re- 

gate  of  _;':!).:N."»  miles  of  line,  or  aboul  97  of  the  rail- 
road mile;  countrj  . 

In  the  gross  revenu  go'n^parisoh  may  be 

to  be  even  better  than  for  the  month  immediately  pre- 


ceding. The  gain  over  last  year  reaches  no  less  than 
$31,983 ,394,  or  16.25% .  The  augmentation  in  expenses, 
however,  still  continues  the  most  conspicuous  feature. 
Of  the  $31,983,394  gain  in  gross,  no  less  than  $26,756,- 
567  was  consumed  by  augmented  expenses.  It  fol- 
lows that  only  $5,226,827  was  saved  for  the  net.  Here 
are  the  totals  for  the  month. 

— Increase  or  Decrease — 
May  (725  roods)—  1910.  1909.  Amount. 

Miles  of  road 229.345  225,274      Inc.  4,071       L.80 

Gross   earnings .$230,033,384     sl'.>8,049,990     Inc.  831,983,394     16.25 

Operating  expenses 159,949,214        133.192.647     Inc.     26,756.567     20.09 


Net  earnings 870,084,170       $64,857,343     Inc.     85,226.827       8.06 

For  not  a  few  leading  roads  the  result  as  to  net  is 
poorer  than  is  here  disclosed  by  the  general  totals, 
there  being  an  actual  loss  in  net  in  such  instances — not 
merely  a  small  increase.  Before  dealing,  however, 
with  the  figures  of  the  separate  roads,  we  wish  to  point 
out  that,  speaking  of  the  roads  collectively,  the  present 
year's  improvement,  in  gross  and  net  alike,  follows 
improvement  last  year.  In  1908,  on  the  other  hand, 
at  the  time  of  the  great  prostration  of  all  industrial 
interests  following  the  financial  upheaval  of  the  pre- 
vious year  there  was  a  tremendous  shrinkage  in  both 
gross  and  net  earnings.  Our  own  compilation  for  May 
last  year  recorded  $26,226,645  increase  in  gross  and 
$14,901,120  increase  in  net.  This  covered  220,514 
miles  of  road.  Some  time  later  the  Inter-State  Com- 
merce Commission  made  public  totals  covering  234,110 
miles,  and  these  recorded  $27,044,934  increase  in  gross 
and  $15,131,201  increase  in  net.  In  May  190S  our 
compilations  showed  a  contraction  in  gross  earnings 
in  the  enormous  sum  of  $38,537,942  and  a  shrinkage 
in  net  of  $12,845,751.  This,  however,  did  not  indi- 
cate the  full  extent  of  the  shrinkage  at  that  time. 
Owing  to  the  circumstance  that  the  roads  were  doing 
so  poorly  and  comparisons  were  so  extremely  bad, 
some  important  companies  withheld  their  returns, 
and  consequently  our  aggregate  covered  only  153.310 
miles  of  line.  A  table  we  presented  covering  gross 
alone  gave  a  loss  in  gross  of  $45,034,243  for  185,S97 
miles  of  road.  Careful  computation  which  we  made 
later  in  the  year  led  us  to  the  conclusion  that  the  loss 
in  gross  in  May  1908,  including  all  the  roads  in  the 
country,  must  have  been,  roughly,  $55,000,000  and  the 
loss  in  net  $18,000,000.  In  the  following  we  show 
the  May  comparisons  for  each  year  back  to  1896. 
For  1909  we  use  the  Inter-State  Commerce  totals, 
but  for  preceding  years  we  give  the  results  just  as  regis- 
tered by  our  own  tables  each  year — a  portion  of  the 
railroad  mileage  of  the  country  being  always  unrepre- 
sented in  the  totals,  owing  to  the  refusal  of  some  of 
the  roads  to  furnish  monthly  figures  for  publication. 


Year. 

Gross  Earnings. 

Net  Earnings. 

Year 

Given. 

Year 
Preceding. 

Increase  or 
Decrease. 

Year 
Given. 

Year         Increase  or 
Preceding.      Dea 

Way. 
18  16  ... 
1897  ... 
1898... 
1899  ... 

1901 

1902 

L903 

1904 

1905... 

i  106 

1907  ... 

1908  . 

1909  .  .. 

1910  ... 

g 

.Vi. 138.645 

57.420,309 

67,659,828 

72.431,677 

31  ,058,532 

97,147,152 

95,860,907 

L03 ,882,990 

i  18,565,266 

i  21,005,979 

115,304  50 

I  l  1,267,760 

133,680.555 

201.572  072 

0  13,384 

S 
50.129.856 
55,568,916 
59,034,144 
67,675,074 
72,885,306 
85,860,170 
90,091,128 

'.*!)    --'"'       ■'■ 

111,0.       i 
Hm.S72.ll5 
105.787.  062 
121.07  1,984 
L  72 ,218,497 
174,527   '•  ! 
198,049,990 

S 

+  8,789 
+  1.851,393 
+8,625,684 
+  4.756.603 
+  8.173.226 

+  11.286,982 
+  5,769,779 

+  13,08     1  < 
—2,463 

+  11,133,864 
+  9,517.    i  • 

+23,192,776 

1 
1-27,044,9    1 

+31,933,394 

S 
13,861,785 

16,795,849 
20,820,846 
23.2S7.947 
24,808,411 
31.0S3.786 
29,779,428 
33,980,575 
il   807,806 
36,265.1  Hi 
34.41        i 
13,765,836 
18  076,927 
•  5,7  '5.770 
70,084,170 

S                     S 
1  1,878,949     —1.017,164 
14,615,804     +2,180,045 
17,335,134     +3,485,712 
20,883.314     +2,404.633 
23.310.2S6     +1,498,125 
26.283,210     +4,800.576 
28,640,038     +1.1 
28,9  17,381       -  .'.043.194 
;:    i01,674    —2,99  I  868 
32.691,936     +3.573,183 
$0,946,848     +3.467,365 
17,  119,290      ■  6  i;6,546 
50,922,678 

50  5  14,569  +15,131,201 
61  857,34  1        5,2; 

Note.-    Includes  tor  May   118  roads  In    1896    128  in    L897     127  Id   1898;   123  ir. 

1899-  128  in  1900;   116  In  1901;   109  In  1902;  101  In  1903:  103  in  1904:  100  in  1905: 
96  In  1906:  92  in  1907:   101  In    1908  I    1909;  725  in  1910.      Neither  the  M 

i  (lie-  coal-mlnlng  operations  of  the  anthracite  co:<i  roads  arc  included 

in  any  of  these  total;. 

As  an  indication,  of  the  way  some  of  the  separate 

companies  have  suffered  by  reason  of  !    ■    great    in- 

in  expi   ■         we  may  note  that   the  Atchison 
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Topeka  &  Sam  a  Fe,  which  has  been  conspicuous  in 
that  respect  in  previous  months,  is  again  conspicuous 
in  the  same  way;  the  company  gained  $1,021,542  in 
gross  but  lost  $287,791  in  net.  Many  other  roads 
in  the  Southwest  have  a  similar  story  to  tell.  On  the 
Rock  Island  the  gain  in  gross  reached  only  $190,497; 
hence,  owing  to  the  large  increase  in  expenses,  this 
company  falls  no  less  than  $715,682  behind  in  net. 
The  St.  Louis  &  San  Francisco  gained  $  ISO, 565  in 
gross  and  has  a  decrease  of  $189,146  in  net.  The  Mis- 
souri Kansas  &  Texas,  while  having  added  $113,467 
to  its  gross,  has  lost  $171,044  in  net. 

Some  of  the  roads  in  the  Middle  West  this  time  also 
have  poor  exhibits  of  net,  and  doubtless  the  strike  in 
the  bituminous  coal  regions  of  Illinois  had  something 
to  do  with  this.  The  Illinois  Central  belongs  in  that 
class;  it  gained  $254,050  in  gross,  but  suffered  a  de- 
crease of  $486,680  in  net.  The  Chicago  &  Alton  falls 
$26,389  behind  in  gross  and  $181,450  in  net.  The 
trans-continental  lines,  more  particularly  the  Southern 
Pacific,  the  Union  Pacific  and  the  Great  Northern, 
make  much  better  exhibits  of  net  than  heretofore. 
On  the  other  hand,  the  great  East  and  West  trunk 
lines,  like  the  Pennsylvania  and  the  New  York  Central, 
continue  to  reflect  the  prominent  part  played  by  in- 
creasing expenses  in  the  affairs  of  our  leading  systems. 
Thus  the  Pennsylvania  Railroad  on  the  lines  directly 
operated  east  and  west  of  Pittsburgh  reports  $3,354,324 
increase  in  gross,  with  only  $84,731  increase  in  net; 
taking  all  lines  owned,  leased,  operated  and  controlled 
by  the  Pennsylvania,  there  is  $4,120,841  increase  in 
gross,  with  only  $250,600  addition  to  net.  The  New 
York  Central  has  $901,499  increase  in  gross,  with 
$76,056  increase  in  net.  This  covers  the  New  York 
Central  itself.  Including  the  various  auxiliary  and 
controlled  roads,  the  improvement  for  the  month 
reaches  $2,720,210  in  gross,  but  only  $9,563  in  net. 

The  following  shows  all  changes  for  the  separate 
roads  for  amounts  in  excess  of  $100,000,  whether  in- 
creases or  decreases,  both  in  the  gross  and  in  the  net. 
In  the  case  of  the  gross,  it  will  be  observed,  there  is 
only  one  decrease  above  the  amount  named — that  of 
$394,714,  by  the  San  Pedro  Los  Angeles  &  Salt  Lake, 
part  of  whose  line  was  closed  by  floods;  in  the  case  of 
the;  net  there  is  quite  an  extensive  list  of  decreases. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  MAY. 


In.CT€Q.Sf?S . 

Pennsylvania    j/$3 ,354 ,324 

Baltimore  &  Ohio. 1,698,443 

Southern    Pacific 1,535,365 

Great   Northern 1,434,461 

Northern   Pacific 1,107,419 

Duluth  &  Iron  Range...     1,037,012 
Atch  Topeka  &  Santa  Fe 

Union  Pacific 

N  Y  Central  &  Hud  River 

Louisville  &  Nashville 

Chicago  &  North  West.. 
Duluth  Mlssabe  &  Nor.. 
Philadelphia  &  Reading. 
Chicago  Milw  &  St  Paul. 

Missouri   Pacific 

Chicago  Burl  &  Qutncy.. 

N  Y  N  II  &  Hartford 

Southern  Railway 

Lake  Shore  &  Mich  Sou. . 

Norfolk  &  Western 

Pittsburgh  &  Lake  Erie. 

Central  of  New  Jersey 

Lehigh  Valley 

Boston  &  Maine 

Atlantic  Coast  Line 

Del  Lack  &  Western 

Hocking  Valley 

Illinois  Central 

Chicago  Great  Western.. 

Colorado  &  Southern 

Erie    

Minn  St  Paul  &  SSM... 

Seaboard  Air  Line 

Denver  &  Rio  Grande 


1,021,542 
986,851 

O901.499 
880,428 
802,923 
760,837 
752,070 
738,618 

C716.423 
677,903 
629,498 
626,094 
565,253 
531,021 
436,472 
350,585 
350,014 
270,888 
264,109 
260,165 
259,578 
254,050 

C250.079 
239,411 
218,314 
206,426 
195,433 
195,346 


Increases . 

Cleve  Cine  Chic  &  St  L_.  $190,992 

Rock   Island 190.497 

Michigan  Central 189,790 

Wabash 186,877 

Wisconsin  Central 184,720 

St  Louis  &  San  Fran 180,565 

Pere  Marquette 175,125 

Bessemer  &  Lake  Erie. .  172,451 

Mobile  &  Ohio 170,924 

Phila  Balto  &  Wash 167,123 

Buffalo  Rochester  &  Pitts  166,215 

Chic  St  Paul  Minn  &  Om.  157,339 

Spokane  Port  &  Seattle..  156,830 

Chesapeake  &  Ohio 156,072 

Cin  NewOrl  &  TexPac.  147,676 

Oregon  &  Washington.,  144,355 

Yazoo  &  Miss  Valley 139,690 

Cin  Ham  &  Dayton 131,456 

Texas  &  Pacific 125,429 

Kansas  City  Southern.  _.  117,627 

Vandalla    116,981 

Long  Island 113,809 

Missouri  Kansas  &  Texas  113,467 

N  Y  Ont  &  Western 111,429 

Toledo  &  Ohio  Central..  109,797 

Wheeling  &  Lake  Erie..  108.998 

International  &  Gt  Nor..  105,626 

Representing  61  roads 

in  our  compilation.. $28, 540, 714 


San  Ped  Los  A  &  S  Lake. 


Decrease. 
$391,71  1 


Note. — All  the  figures  in  the  above  are  on  the  basis  of  the  returns  Bled 
wltli  the  Inter-State  Commerce  Commission.  Where,  however,  these  re- 
turns do  not  show  the  total  for  any  system,  we  have  combined  the  separate 
roads  so  as  to  make  the  results  conform  as  nearly  as  possible  to  those  given 
in  the  statements  furnished  by  the  companies  themselves. 

a  These  figures  eo\  er  mere] .,  the  operations  ol  (lie  New  5  ork  Central  Itself. 
Including  the  various  auxiliary  and  controlled  roads,  like  the  Michigan  Cen- 
tral, the  Lane  Shore,  the  "Big  Four,"  the  "Nickel  Plate."  &c,  the  whole  go- 
ing to  form  the  New  York  Central  System,  the  result  Is  a  gain  of  $2,720,2  10 
in  gross  and  a  gain  of  $9,563  in  the  net. 


c  These  figures  are  furnished  by  the  company. 

V  These  figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh,  Eastern  lines  showing  $1,737,511  increase  and  the  Western 
lines  $1,616,813.  For  all  lines  owned,  leased,  operated  and  controlled,  the 
result  for  the  month  Is  a  gain  of  $4,120,844  In  gross;  In  the  net  the  Eastern 
lines  showed  $58,261  decrease  and  the  Western  lines  $142,992  Increase 
For  all  lines  owned,  leased,  operated  and  controlled,  the  net  result  for  the 
month  is  a  gain  of  $250,600. 


PRINCIPAL   CHANGES   IN    NET    EARNINGS    IN    MAY. 


Southern    Pacific 

Duluth  Miss  &  Northern. 

Missouri  Pacific 

Phila  &  Reading 

Union  Pacific 

Great   Northern 

Baltimore  &  Ohio 

Central  of  New  Jersey 

Denver  &  Rio  Grande 

Pittsburgh  &  Lake  Erie. 

Duluth  &  Iron  Range 

Chicago  Burl  &  Quincy.. 

Southern  Railway 

Chic  Milw  &  St  Paul 

Lehigh  Valley 

Northern   Pacific 

Minn  St  Paul  &  S  S  M... 

Hocking  Valley 

International  &  Gt  Nor.. 

Norfolk  &  Western 

Chicago  Great  Western.. 
Seaboard  Air  Line 


Increases. 

$762 

,753 

660 

600 

C554 

549 

518 

213 

438 

320 

423 

374 

305 

110 

276,690 

238 

857 

232 

96  1 

222 

316 

208 

291 

204 

873 

167,726 

164 

786 

135 

261 

128 

401 

116,909 

111 

440 

106 

932 

C106.078 

105 

340 

Colorado  &  Southern 


Increases. 
$102,494 


Representing  23  roads 

in  our  compilation..   $6,292,277 


Decreases. 

Rock  Island $715,682 

Illinois  Central 486,680 

San  Ped  Los  A  &  S  L 395,925 

Atch  Topeka  &  Santa  Fe  287,791 

Cleve  Cine  Chic  &  St  L__  209,494 

Lake  Shore  &  Mich  Sou..  199,137 

St  Louis  &  San  Francisco  189,146 

Chicago  &  Alton 181,450 

Missouri  Kan  &  Tex 171,044 

Central  of  Georgia 118,691 

St  Louis  Southwestern..  116,059 

Buffalo  Roch  &  Plttsb..  100,754 


Representing  12  roads 

in  our  compilation. _   $3,171,853 

c  These  figures  are  furnished  by  the  company. 

Classifying  the  roads  in  groups  or  geographical 
divisions,  as  is  our  custom,  we  find  that  every  section 
records  a  gain  in  gross,  but  that  one  of  the  divisions 
shows  a  loss  in  net;  in  two  other  groups,  while  there  is 
an  increase  in  net,  the  increase  is  very  small.  The 
geographical  section  having  a  loss  is  that  composed 
of  groups  8  and  9,  comprising  the  roads  in  the  South- 
western part  of  the  country.  The  result  by  groups  is 
set  out  in  the  table  which  we  now  present . 

SUMMARY  BY  GROUPS. 


Section  or  Group — 

1910.  1909. 

May—                                                            $  S 

Group  1  (29  roads)  New  England 10,978,386  9,899,186 

Group  2  (133  roads)  East  and  Middle.  _   56,761,168  49,083,880 

Group  3  (99  roads)  Middle  West 32,697,910  27.525,995 

Groups  4  and  5  (143  roads)  Southern..   27,598,802  23,579,709 

Groups  6  and  7  (110  roads)  Northwest.   52,372,859  44,101,4.51 

Groups  8  and  9  (155  roads)  Southwest.  34,771,033  31,289,524 

Group  10  (56  roads)  Pacific  Coast 14,853,226  12,570,245 


Gross    Earnings 

Inc.  (  +  )  or 


Dec.  (—). 

S  % 

+  1,079,200  10.90 
+  7,677,288  15.64 
+  5,171,915  18.79 
+  4,019,093  17.05 
+  8,271.408  18.75 
+3,481.509  11.12 
+  2,282,981   18.16 


Total  (725  roads) 


.230.033,384   198,049,990   +31,983,394   16.25 


Mileage 

1910.        1909 


-Net  Earnings 

Inc.  (+)  or 
Dec.  (— ) 


Group  No.  1 7,584 

Group  No.  2 25,518 

Group  No.  3 26,344 

Groups  Nos.  4  and  5 38,674 

Groups  Nos.  6  and  1 ...   61.804 

Groups  Nos.  8  and  9 53,747 

Group  No.  10 15,674 


1910  1909. 

s  s 

7,556     3,467,518  3,405.904 

25.218   18,427.076  16,839,013 

26,132     8,871,096  8,488,788 

37,977     8,377,653  7,386,364 

61,151    15.592,539  14,087,668   +1,504,871   10.68 

52.422      8,928,374  9,202.369       —273,995     2.98 

14,818     6,419.914  5,447,237       +972,677   17.85 


S 

+  61,614 

-1,588,063 

-382,308 


% 
1.81 

9.43 
4.50 


+  991,289   13.42 


Total 229,345  225,274  70,084,170  64,857,343    +5,226,827     8.06 

NOTE. — Group  I.  Includes  all  of  the  New  England  States. 

Group  II.  Includes  all  of  New  York  and  Pennsylvania  except  that  portion  west 
of  Pittsburgh  and  Buffalo;  also  all  of  New  Jersey.  Delaware  and  Maryland,  and 
the  extreme  northern  portion  of  West  Virginia. 

Group  III.  Includes  all  of  Ohio  and  Indiana;  all  of  Michigan  except  the  northern 
peninsula,  and  that  portion  of  New  York  and  Pennsylvania  west  of  Buffalo  and 
Pittsburgh. 

Groups  IV.  and  V .  combined  Include  the  Southern  States  south  of  the  Ohio  and 
east  of  the  Mississippi  River. 

Groups  VI.  and  VII.  combined  Include  the  northern  peninsula  of  Michigan,  all  of 
Minnesota,  Wisconsin,  Iowa  and  Illinois;  allot  South  Dakota  and  North  Dakota,  and 
Missouri  north  of  St.  Louis  and  Kansas  City;  also  all  of  Montana,  Wyoming  and 
Nebraska,  together  with  Colorado  north  of  a  line  parallel  to  the  State  line  passing 
through    Denver. 

Groups  VIII.  and  IX.  combined  Include  all  of  Kansas,  Oklahoma,  Arkansas  and 
Indian  Territory;  Missouri  south  of  St.  Louis  and  Kansas  City;  Colorado  south  of 
Denver;  the  whole  of  Texas  and  the  bulk  of  Louisiana;  and  that  portion  of  New 
Mexico  north  of  a  line  running  from  the  northwest  corner  of  the  State  through 
Santa  Fe  and  east  of  a  line  running  trom  Santa  Fe  to  El  Paso. 

Group  X.  Includes  all  of  Washington,  Oregon,  Idaho,  California,  Nevada,  Utah 
and  Arizona,  and  the  Western  part  of  New  Mexico. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks   this  week  aggregate 
104  shares  and  were  all  made  at  the  Stock  Exchange.     No 
bank  or  trust  company  stocks  were  sold  at  auction. 
Shares.  BANKS — New  York.  Low.     High.   Close.   Last  previous  sale. 

♦28  Commerce,  Nat.  Bank  of 201        202  H   202        July    1910—200 

•76  Fourth  National  Bank 184       184       184       July   1910—  184 

*  Sold  at  the  Stock  Exchange. 

— Two    New    York    Stock    Exchange    memberships    \\<nv 
posted    for    transfer    this    week,    the    consideration    I  icing 
$67,000  and  $65,000  respectively.     Last   week  $65,000  \ 
paid . 

— Action  with  regard  to  the  establishment  of  a  nati" 
currency  organization  in  this  city  will  be  taken  on  Friday 
next,  the  29th  inst.,  when  a  meeting  of  local  national  bank 
interests  will  be  held  at  the  Clearing  House.     The  movferm 
to  perfect  such  an  organization  at   this  lime  follows  fche  I 
ommendatio'n  made  a  week  ago  by  Secretary  of  the  Treasury 
MacVeagh,    and    was    referred    to    in    this    depart  nient    on 
Saturday  last.      In  line  with   the  provisions  of  the   Aldrich- 
Vreeland    Currency    Hill    enacted    in    May    L908,    the    local 
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bankers  in  June  of  that  j'ear  instituted  steps  to  bring  about 
the  formation  of  a  national  currency  association.  Com- 
mittees on  organization  and  nomination  were  appointed,  but 
while  a  certificate  of  organization  was  passed  upon,  the  for- 
mation of  the  association  was  never  actually  completed. 
Secretary  MacVeagh,  in  a  statement  issued  on  the  15th  inst. 
advocating  the  establishment  of  these  associations,  points 
out  that  there  has  been  but  one  currency  association  formed 
under  the  law,  namely  in  Washington,  D.  C,  and  he  notes 
that  while  the  impulse  towards  their  formation  was  general 
throughout  the  country  following  the  passage  of  the  Act, 
the  movement  was  halted  by  reason  of  what  were  considered 
by  the  banks  as  one  or  two  serious  difficulties  in  the  law. 
One  of  these,  he  states,  was  that  there  would  be  no  provision 
for  the  withdrawal  of  a  bank  after  it  had  joined  an  associa- 
tion. In  dispatches  from  Washington  this  week,  how.ever, 
this  withdrawal  inhibition  is  said  to  have  been  overcome, 
and  it  is  reported  that  any  bank  may  withdraw  at  any  time 
upon  approval  of  the  executive  committee  of  the  association 
of  which  it  is  a  member,  and  upon  approval  of  the  Secretary 
of  the  Treasury,  provided  the  bank  has  no  outstanding 
paper.  Mr.  MacVeagh,  while  recommending  the  formation 
of  these  currency  associations,  asserts  that  he  does  not  ex- 
pect that  any  such  association  will  ever  have  to  avail  of  its 
powers  with  respect  to  the  issue  of  currency;  in  fact,  he  ex- 
presses it  as  his  belief  that  their  very  existence  would  tend 
to  prevent  the  need  of  the  exercise  of  their  powers.  We 
quote  his  remarks  in  the  matter  as  follows: 

"It  has  been  my  feeling  for  some  time  back  that  the  first  impulse  of  the 
national  banks  immediately  after  the  passage  of  the  Aldrich-Vreeland  bill 
was  the  correct  one.  That  impulse  was  to  form  at  once  the  national  cur- 
rency associations  provided  for  in  the  Act.  The  effect  was  to  interpret 
the  authorizations  of  the  Aldrich-Vrceland  Act  as  something  that  should 
not  await  an  emergency,  but  should  be  adopted  when  the  financial  atmos- 
phere was  perfectly  clear. 

Xow,  that  impulse  toward  the  formation  of  national  currency  associa- 
tions was  general  throughout  the  country.  It,  however,  resulted  in  the 
formation  of  only  one  national  currency  association — to  wit,  the  one  in 
Washington,  D.  C.  The  reason  why  this  movement  halted  at  that  time 
was  that  the  banks  encountered,  as  they  thought,  one  or  two  serious  diffi- 
culties in  the  law,  one  of  which  was  that  there  would  be  no  provision  for 
the  withdrawal  of  a  bank  after  it  joined  an  association.  While  the  matter 
was  being  considered  in  the  Treasury  Department,  and  before  it  became 
evident  that  the  objections  found  by  the  banks  could  and  would  be  over- 
come, the  impulse  had  passed  away,  and  the  interest  turned  toward  general 
banking  and   currency  reform. 

It  is  true,  of  course,  that  the  Aldrich-Vreeland  bill  was  only  meant  to 
operate  ad  interim  until  a  reform  banking  and  currency  system  should  be 
adopted.  This  reform  seemed  imminent,  and  so  the  interest  in  the  national 
currency  associations  was  allowed  to  diminish. 

I  have  felt  that  this  movement  should  be  revived.  While  I  am  very 
hopeful  of  an  ultimate  and  not  too  long-deferred  reform  of  our  banking  and 
currency  systems,  that  reform  is  not  as  imminent  as  we  hoped  it  would  be 
at  this  time.  I  have  thought,  therefore,  that  the  intention  of  the  Aldrich- 
Vreeland  bill  should  be  carried  out  and  that  its  powers  should  be  organized 
for  the  interval  before  the  passage  of  a  bill  permanently  reforming  the  bank- 
ing and  currency  system.     I  have  felt  that  this  is  a  favorable  time. 

I  therefore  recommended  some  time  ago  the  formation  of  these  associa- 
tions to  some  of  the  national  bankers,  including  a  committee  of  the  American 
Bankers'  Association,  who  came  to  Washington  to  confer  as  to  other  Treas- 
ury matters.  My  own  view  of  the  national  associations  is  that  they  should 
be  formed  in  such  a  time  as  this,  when  no  one  contemplates  any  financial 
conditions  which  would  require  the  use  of  their  powers. 

Personally,  I  do  not  expect  that  any  national  currency  association  wili 
ever  within  the  life  of  the  law  have  to  avail  itself  of  its  powers  with  respect 
to  the  issue  of  currency.  Indeed,  I  think  that  the  very  formation  and  ex- 
istence of  these  associations  would  strongly  tend,  perhaps  effectually  and 
finally  tend,  to  prevent  the  need  of  the  exercise  of  their  powers.  I  there- 
fore minimize  the  use  of  these  associations  in  emergencies  and  magnify 
the  importance  of  their  inilnence  in  preventing  emergencies.  They  are 
associated  in  my  mind  with  times  of  financial  peace  and  quiet  rather  than 
with  times  of  confusion  and  convulsion. 

— No  announcement  has  been  made  concerning  the  devel- 
opments at  the  conference  had  by  the  Traffic  Managers  of  the 
Southeastern  Lines,  at  White  Sulphur  Springs,  Va.,  on 
Tuesday,  on  the  cotton  bill-of-lading  matter.  The  local 
bankers  who  are  identified  with  the  movement  to  provide 
safeguards  against  bills  of  lading  were  to  have  held  another 
meeting  at  the  Corn  Exchange  Bank  in  this  city  on  Thursday, 
but  an  adjournment  until  Tuesday  next  was  taken. 

Further  dispatches  were  received  from  London  this  week 
with  regard  to  the  attitude  of  English  and  Continental  bank- 
ers respecting  American  cotton  bills  of  lading.  The  cable 
to  the  New  York  "Sun"  from  that  point  on  July  21  says: 

"It  is  understood  that  the  committee  cabled  to  American  bankers  to-day 
that  the  banks  represented  on  the  committee  had  agreed  'that,  in  the  case. 
of  drafts  drawn  upon  banks  against  bills  of  lading  for  cotton  negotiated 
through  exchange  buyers  in  America,  bankers  will  decline  from  Oct.  31 
onward  to  accept  them  against  bills  of  lading  relating  to  such  drafts  unless 
the  genuineness  of  the  bills  of  lading,  both  as  to  signature  and  possession 
of  the  cotton  by  the  earner  up  to  the  time  of  issue,  be  guaranteed  by  such 
exchange  buyers  to  the  satisfaction  of  the  banks  concerned.'  The  action 
of  the  bankers  is  approved  by  the  importers  who  are  their  customers  in 
Liverpool  and  other  cotton-importing  centres.  It  is  generally  expected  that 
a  conference  will  be  arranged  between  the  bankers  of  Europe  and  America." 

William  B.  Joyce,  President  of  the  National  Surety  Co., 
who  will  confer  with  banking  interests  abroad  on  the  guaran- 
ty of  bills  of  lading,  sailed  for  Europe  on  Wednesday. 


— Copies  of  the  law  passed  by  the  New  York  Legislature 
at  the  late  session,  and  which  is  designed  primarily  to  provide 
stricter  supervision  over  small  private  banking  concerns, 
have  been  sent  by  State  Comptroller  Clark  Williams  to 
bankers  and  brokers  generally  throughout  the  city.  The 
law  is  to  go  into  effect  on  Sept.  1.  It  makes  it  incumbent 
upon  individuals  or  partnerships  engaging  in  the  business 
of  receiving  deposits  to  obtain  a  license  from  the  Comptroller, 
to  file  with  him  a  statement  of  their  assets  and  liabilities,  to 
deposit  with  him  $10,000  in  money  or  in  securities  to  obtain 
a  surety  bond  for  the  faithful  holding  of  moneys  deposited 
with  them,  to  make  reports  to  the  Comptroller  four  times  a 
year,  &c>,  &c.  Few,  if  any,  Stock  Exchange  houses 
will  come  within  the  provisions  of  the  law  inasmuch  as 
exceptions  from  its  operation  are  provided  which  would 
seem  to  cover  the  case  of  such  houses.  Thus  Section  29d,  in 
which  the  exceptions  to  its  application  are  specified, provides 
that  its  provisions  shall  not  apply  "to  any  individual  or 
partnership  receiving  money  on  deposit  for  safe-keeping  or 
for  transmission  to  others,  or  for  any  other  purpose,  where  the 
average  amount  of  each  sum  received  on  deposit,  or  for  trans- 
mission, by  such  individual  or  partnership  in  the  ordinary 
course  of  business,  during  the  fiscal  year  preceding  the  date 
of  the  affidavit,  hereinafter  specified,  shall  not  be  less  than 
$500,  proof  of  which  fact,  by  affidavit,  to  the  satisfaction 
of  the  Comptroller  shall  be  made  by  the  individual  or  a 
member  of  the  partnership  seeking  exemption  hereunder, 
whenever  thereunto  requested  by  the  Comptroller."  This 
section  in  full  is  as  follows: 

Section  29d.  Exceptions. — The  foregoing  provisions  shall  not  apply 
(1)  to  any  corporation  or  "individual  banker"  authorized  to  do  business 
under  the  provisions  of  the  banking  law,  nor  to  any  association  organized 
under  the  National  Banking  Act;  nor  (2)  to  any  hotel-keeper  who  shall 
receive  money  for  safe-keeping  from  a  guest;  nor  (3)  to  any  express  company 
or  telegraph  company  receiving  money  for  transmission;  nor  (4)  to  any  indi- 
vidual or  partnership  receiving  money  on  deposit  for  safe-keeping  or  for 
transmission  to  others,  or  for  any  other  purpose,  where  the  average  amount 
of  each  sum  received  on  deposit,  or  for  transmission,  by  such  individual  or 
partnership  in  the  ordinary  course  of  business,  during  the  fiscal  year 
preceding  the  date  of  the  affidavit  hereinafter  specified,  shall  not  be  less 
than  S500,  proof  of  which  fact  by  affidavit  to  the  satisfaction  of  the  Comp- 
troller shall  be  made  by  the  individual  or  a  member  of  the  partnership 
seeking  exemption  hereunder,  whenever  thereunto  requested  by  the 
Comptroller;  nor  (5)  to  any  individual  or  partnership  who  would  otherwise 
be  required  to  comply  with  Section  25  of  this  article  who  shall  file  with  the 
Comptroller  a  bond  in  the  sum  of  $103,000,  approved  by  the  Comptroller 
as  to  form  and  sufficiency  for  the  purpose  and  conditioned  as  in  said  section 
prescribed,  where  the  business  is  conducted  in  a  city  having  a  population 
of  1,000,000  or  over,  and  if  conducted  elsewhere  in  the  State  such  bond 
shall  be  in  the  sum  of  $50,000;  or  in  lieu  thereof  money  or  securities 
approved  by  the  Comptroller  of  the  same  amount. 

The  Comptroller  announces  that  the  securities  acceptable 
under  the  bonding  provision  must  consist  of  bonds  which 
are  legal  investments  for  savings  banks  in  this  State. 

- — Brigadier-General  William  L.  Marshall  has  been  ap- 
pointed to  the  post  created  on  the  2nd  inst.  of  Consulting 
Engineer  to  the  Secretary  of  the  Interior  in  the  Reclamation 
Service.  The  appointment  is  in  line  with  the  plan  of  in- 
spection of  existing  reclamation  projects,  as  provided  in 
the  Act  recently  passed  by  Congress  authorizing  advances 
by  the  Government  to  the  reclamation  fund  and  the  issuance 
of  $20,000,000  of  certificates  of  indebtedness  in  reimburse- 
ment therefor.  We  give  the  provisions  of  this  bill,  which 
was  signed  by  President  Taft  on  June  25,  in  full  herewith: 

An  Act  to  authorize  advances  to  the  "reclamation  fund,"  and  for  the 
Issue  and  disposal  of  certificates  of  indebtedness  in  reimbursement  therefor, 
and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  oj  Representatives  of  the  United  States 
of  America  in  Congress  assembled.  That  to  enable  the  Secretary  of  the  In- 
terior to  complete  Government  reclamation  projects  heretofore  begun ,  the 
Secretary  of  the  Treasury  is  authorized,  upon  request  of  the  Secretary  of 
the  Interior,  to  transfer  from  time  to  time  to  the  credit  of  the  reclamation 
fund  created  by  the  Act  entitled  "An  Act  appropriating  the  receipts  from 
the  sale  and  disposal  of  public  lands  in  certain  States  and  Territories  to 
the  construction  of  irrigation  works  for  the  reclamation  of  arid  lands," 
approved  June  seventeenth,  nineteen  hundred  and  two,  such  sum  or  sums, 
not  exceeding  In  the  aggregate  twenty  million  dollars,  as  the  Secretary  of 
the  Interior  may  deem  necessary  to  complete  the  said  reclamation  projects, 
and  such  extensions  thereof  as  he  may  deem  proper  and  necessary  to  the 
successful  and  profitable  operation  and  maintenance  thereof  or  to  protect 
water  rights  pertaining  thereto  claimed  by  the  United  States  ,  provided 
the  same  shall  be  approved  by  the  President  of  the  United  States;  and  such 
sum  or  sums  as  maybe  required  to  comply  with  the  foregoing  authority 
are  hereby  appropriated  out  of  any  money  in  the  Treasury  not  otherwise 
appropriated;  Provided,  That  the  sums  hereby  authorized  to  be  transferred 
to  the  reclamation  fund  shall  be  so  transferred  only  as  such  sums  shall  be 
actually  needed  to  meet  payments  for  work  performed  under  existing  law; 
And  provided  further.  That  all  sums  so  transferred  shall  be  reimbursed  to  the 
Treasury  from  the  reclamation  fund,  as  hereinafter  provided;  And  provided 
further.  That  no  part  of  this  appropriation  shall  be  expended  upon  any  ex- 
isting project  until  It  shall  have  been  examined  and  reported  upon  by  a 
board  of  engineer  officers  of  the  Army,  designated  by  the  President  of 
the  United  States,  and  until  It  shall  be  approved  by  the  President  as  feasi- 
ble and  practicable  and  worthy  of  such  expenditure;  nor  shall  any  portion 
of  this  appropriation  be  expended  upon  any  new  project. 

Sec.  2.  That  for  the  purpose  of  providing  the  Treasury  with  funds 
for  such  advances  to  the  reclamation  fund,  the  Secretary  of  the  Treas- 
ury Is  authorized  to  Issue  certificates  of  Indebtedness  of  the  United  States 
In  such  form  as  he  may  prescribe,  and  In  denominations  of  fifty  dollars  or 
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multiples  of  that  sum:  said  certificates  to  be  redeemable  at  the  option  of  the 
the  United  States  at  any  time  after  three  years  from  the  date  of  then- 
Issue  and  to  be  payable  live  years  after  such  date,  and  to  bear  Interest,  paya- 
ble semi-annually,  at  not  exceeding  three  per  centum  per  annum;  the  prin- 
cipal and  Interest  to  be  payable  Tn  gold  coin  of  the  United  States.  The  cer- 
tificates of  Indebtedness  herein  authorized  may  be  disposed  of  by  the  Secre- 
tary of  the  Treasury  at  not  less  than  par:  under  such  rules  and  regulations 
as  he  may  prescribe,  giving  all  citizens  of  the  United  States  an  equal  oppor- 
tunity to  subscribe  therefor;  but  no  commission  shall  be  allowed  and  the 
aggregate  Issue  of  such  certificates  shall  not  exceed  the  amount  of  all  ad- 
vances made  to  said  reclamation  fund,  and  in  no  event  shall  the  same  ex- 
ceed the  sum  of  twenty  million  dollars.  The  certificates  of  Indebtedness 
herein  authorized  shall  be  exempt  from  taxes  or  duties  of  the  United  States, 
as  well  as  from  taxation  In  any  form  by  or  under  State,  municipal  or  local 
authority;  and  a  sum  not  exceeding  one-tenth  of  one  per  centum  of  the 
amount  of  the  certificates  of  Indebtedness  Issued  under  this  Act  Is  hereby 
appropriated,  out  of  anymoneyln  theTreasury,  nototherwlseapproprlated, 
to  pay  the  expense  of  preparing,  advertising  and  issuing  the  same. 

Sec.  3.  That  beginning  five  years  after  the  date  of  the  first  advance 
to  the  reclamation  fund  under  this  Act,  fifty  per  centum  of  the  annual  re- 
ceipts of  the  reclamation  fund  shall  be  paid  Into  the  general  fund  of  the 
Treasury  of  the  United  States  until  payment  so  made  shall  equal  the  aggre- 
gate amount  of  advances  made  by  the  Treasury  to  said  reclamation  fund, 
together  with  Interest  paid  on  the  certificates  of  Indebtedness  Issued  under 
this  Act  and  any  expense  Incident  to  preparing,  advertising  and  issuing  the 
same. 

Sec.  4.  That  all  money  placed  to  the  credit  of  the  reclamation  fund  In 
pursuance  of  this  Act  shall  be  devoted  exclusively  to  the  completion  of 
work  on  reclamation  projects  heretofore  begun  as  herelnfbeore  provided, 
and  the  same  shall  be  Included  with  all  other  expenses  in  future  estimates  of 
construction,  operation  or  maintenance,  and  hereafter  no  Irrigation  project 
contemplated  by  said  Act  of  June  seventeenth,  nineteen  hundred  and  two, 
shall  be  begun  unless  and  until  the  same  shall  have  been  recommended  by 
the  Secretary  of  the  Intrelor  and  approved  by  the  direct  order  of  the  Presi- 
dent of  the  United  States. 

Sec.  5.  That  no  entry  shall  be  hereafter  made  and  no  entryman  shall 
be  permitted  to  go  upon  lands  reserved  for  Irrigation  purposes  until  the 
Secretary  of  the  Interior  shall  have  established  the  unit  of  acreage  and  fixed 
the  water  charges  and  the  date  when  the  water  can  be  applied  and  made 
public  announcement  of  the  same. 

Sec.  6.  That  Section  nine  of  said  Act  of  Congress,  approved  June  seven- 
teenth, nineteen  hundred  and  two,  entitled  "An  Act  appropriating  the  re- 
ceipts from  the  sale  and  disposal  of  public  lands  In  certain  States  and  Terri- 
tories to  the  construction  of  Irrigation  works  for  the  reclamation  of  arid 
lands,"  Is  hereby  repealed. 

Approved,  June  25  1910. 

The  Board  of  Engineer  Officers  of  the  Army,  required  to 
examine  and  report  upon  the  projects,  in  accordance  with 
the  provisions  above,  was  appointed  on  the  3rd  inst.  and 
consists  of  Lieut  .-Col.  John  Biddle,  Lieut. -Col.  William  C. 
Langfitt,  and  Majors  William  W.  Harts,  Charles  W.  Kutz 
and  Harry  Bugress. 

It  is  reported  from  San  Francisco  that  the  constitu- 
tionality of  the  Reclamation  Act  was  upheld  on  the  5th 
inst.  by  the  United  States  Circuit  Court  of  Appeals,  the 
latter  sustaining  the  decision  of  the  Idaho  District  Court 
in  favor  of  the  Government  in  the  case  of  David  Burley  vs. 
the  United  States.  The  plaintiff  had  contended  that  the 
Act,  which  permitted  the  Government  to  condemn  his  lands 
and  water  for  irrigation  purposes  was  unconstitutional,  on 
the  ground  that  the  water  stored  in  the  reservoirs  sought 
to  be  taxed  was  not  wholly  for  public  use,  but  was  also 
to  be  supplied  to  private  land  owners  by  the  Government. 
The  New  York  "Tribune"  says: 

The  decision  established  the  right  of  the  Secretary  of  the  Interior  to 
acquire  by  condemnation  or  otherwise  lands  and  waters  In  the  furtherance 
of  reclamation  projects.  It  also  extends  the  right  of  the  Government  to 
take  over  any  needed  private  water  sites  in  carrying  out  the  provisions  of 
the  Act.  It  directly  affects  the  disbursement  of  the  $20,000,000  recently 
appropriated  by  Congress  for  reclamation  projects  In  the  West,  and  will 
permit  the  resumption  of  work  that  had  been  suspended  pending  a  decision 
on  the  legal  questions  involved. 

— The  regular  semi-annual  meetings  of  the  national  bank 
examiners  instituted  by  Comptroller  of  the  Currency  Law- 
rence O.  Murray  were  held  by  the  various  groups  during 
the  week  of  July  9.  The  examiners  in  District  No.  2, 
comprising  New  York,  New  Jersey  and  Delaware,  with 
headquarters  in  New  York  City,  convened  here  in  the 
Custom  House.  At  both  the  New  York  and  Chicago 
sessions  reference  was  had  to  a  condition  which  is  said 
to  exist  in  the  case  of  some  country  banks — that  of 
evading  the  national  banking  laws  in  borrowing  moneys  by 
means  of  concealed  loans  and  failing  to  show  the  same  in 
their  reports.  Charles  W.  Hanna,  Chairman  of  the  local 
district,  gave  out  a  statement  at  the  conclusion  of  the  meet- 
ing indicating  the  methods  pursued  in  practices  of  this  kind, 
and  we  quote  his  remarks  herewith: 

Two  subjects  were  brought  before  the  meeting  which  caused  considerable 
discussion. 

One  related  to  the  custom  of  country  banks,  particularly  in  the  West 
and  South,  of  borrowing  money  by  means  of  concealed  loans  which  are  not 
shown  In  published  reports  of  banks,  but  constitute  an  Indirect  liability 
on  the  part  of  the  bank,  although  not  for  the  time  being  a  legal  liability. 
The  methods  by  which  this  Is  done  are  various,  but  those  usually  followed 
are  one  of  three  plans. 

By  the  first  plan  when  the  country  bank  wants  to  borrow  money  from  Its 
New  York  correspondent  without  showing  re-dlscounts,  or  bills  payable  on 
Its  printed  statements.  It  sells  a  number  of  Its  bills  receivable  to  Its  Presi- 
dent or  Cashier  or  some  of  Its  directors,  who  then  use  the  same  as  collateral 
on  their  personal  note:  for  a  like  amount,  which  the  President  or  Cashier 
of  the  bank  arranges  to  have  the  New  York  correspondent  discount.  There 
is  nearly  always  an  understanding  on  the  part  of  both  banks  that  the  note 


will  be  taken  care  of  by  the  bank  which  sold  Its  bills  receivable.  The  bills 
receivable  are  usually  endorsed  "without  recourse"  by  the  selling  bank, 
the  endorsement  often  being  written  In  lead  pencil,  which  can  be  erased 
when  the  notes  are  returned  to  the  bank  that  sold  them.  This  plan  has 
been  used  very  extensively  In  the  past  by  officers  of  some  Western  and 
Southern  banks,  notably  by  William  Adler  of  the  State  National  Bank  of 
New  Orleans  and  F.  G.  Blgelow  of  Milwaukee,  both  of  whom  came  to  grief 
through  their  financial  dealings,  of  which  this  system  was  a  most  important 
detail. 

By  the  second  plan  the  country  bank  sells  Its  bills  receivable  to  the  New 
York  bank  outright,  endorsing  them  "without  recourse,"  but  with  an 
understanding  on  the  part  of  the  selling  bank  that  It  will  take  care  of  them 
at  maturity;  and  either  written  instructions  that  they  be  charged  to  the 
account  of  the  country  bank  when  due,  or  a  moral  obligation  on  the  part 
of  Its  Cashier  to  have  his  bank   pay  them  at  maturity. 

By  the  third  plan  the  country  bank  will  sell  some  of  its  railroad  bonds 
to  the  city  bank  with  an  agreement  to  re-purchase  same  at  maturity. 

It  was  announced  at  the  meeting  that  Comptroller  Murray  has  under 
consideration  a  plan  for  meeting  this  practice  on  the  part  of  many  banks 
by  requiring  all  banks  to  show  In  their  reports  of  condition  whether  or  not 
they  have  sold  any  of  their  unmatured  assets  to  officers  or  others  for  pur- 
pose of  borrowing  money  for  benefit  of  the  bank. 

With  regard  to  the  other  matter  which  came  in  for  con- 
sideration, Mr.  Hanna  said: 

Another  Important  subject  brought  before  the  meeting  of  examiners,  and 
one  which  elicited  a  great  deal  of  discussion,  was  the  reports  of  the  operation 
of  some  speculative  financiers  in  the  vicinity  of  New  York  who  have  recently- 
joined  together  for  the  purpose  of  buying  and  organizing  a  chain  of  small 
country  banks  in  this  district,  some  of  which  have  been  already  acquired, 
and  all  of  which  seem  designed  to  be  used  for  the  purpose  of  furnishing  these 
financiers  with  funds  to  promote  their  operations. 

— The  new  Maryland  banking  law  passed  at  the  late 
session  of  the  Legislature,  under  which  all  the  financial  insti- 
tutions of  the  State  other  than  national  are  placed  under  the 
supervision  of  the  newly  created  Banking  Department,  be- 
came operative  on  June  1.  J.  Dukes  Downes  has  been  ap- 
pointed to  the  office  of  Bank  Commissioner,  also  created 
under  the  new  Act,  which  provides  more  stringent  regulations 
than  have  heretofore  been  in  force  governing  the  operation 
of  the  State  institutions. 

—An  informal  discussion  of  the  question  of  the  employ- 
ment of  an  examiner  by  the  Seattle  Clearing-House  Associa- 
tion was  recently  had  by  the  bankers  of  that  city.  We  are 
advised,  however,  that  for  the  present  the  matter  will  not 
be  taken  up  seriously. 

— Before  adjourning  last  week,  the  New  York  State 
Bankers'  Association,  which  was  in  annual  session  at  Coopers- 
town,  N.  Y.,  adopted  a  resolution  providing  for  the  appoint- 
ment of  a  committee  of  five  members  of  the  Association, 
which,  with  a  similar  committee  representing  the  trust  com- 
panies of  the  State,  is  to  take  up  for  consideration  the  ques- 
tion of  the  segregation 'of  savings  deposits.  Luther  W.  Mott, 
Vice-President  and  Cashier  of  the  First  National  Bank  of 
Oswego,  has  been  elected  President  of  the  association. 
Stuart  G.  Nelson,  Vice-President  of  the  Seaboard  National 
Bank  of  New  York,  declined  to  accept  the  nomination  which 
had  been  offered  him  for  the  vice-presidency  of  the  associa- 
tion, and  Walter  H.  Bennett,  Vice-President  and  Cashier  of 
the  American  Exchange  National  Bank  of  New  York,  whose 
name  was  suggested  by  Mr.  Nelson,  was  elected  as  Vice- 
President.  The  Treasurer  of  the  association  is  H.  C.  Mor- 
gan, President  of  the  First  National  Bank  of  Cuba,  N.  Y., 
and  the  Secretary  (re-elected)  is  William  J.  Henry  of  New 
York. 

— The  Century  Bank  of  this  city  has  taken  steps  to  increase 
its  capital  from  $200,000  to  $250,000.  The  proposition  was 
ratified  by  the  shareholders  on  Thursday  and  the  enlarged 
capital  is  to  become  effective  on  Aug.  1.  The  new  stock  is 
offered  pro  rata  to  the  present  shareholders  at  150  per  $100 
share.  The  institution,  which  is  located  at  Fifth  Avenue  and 
20th  Street,  intends  to  establish  a  branch  at  Third  Avenue 
and  47th  Street. 

■ — Walter  H.  Bennett,  who  was  promoted  from  the  assistant 
cashiership  to  the  cashiership  of  the  American  Exchange  Na- 
tional Bank  of  this  city  last  January,  has  been  accorded  an- 
other advancement.  He  was  this  week  elected  a  Vice-Presi- 
dent and  will  serve  in  the  dual  office  of  Vice-President  and 
Cashier.  Three  new  Assistant  Cashiers  of  the  bank  were  also 
chosen  this  week,  namely,  Arthur  P.  Lee,  Elbert  A.  BenD 
and  George  C.  Haigh.  Walter  II.  Bennett  was  also  elected 
Vice-President  of  the  New  York  State  Bankers'  Association 
at  its  meeting  at  Cooperstown  last  week. 

— W.  J.  Harahan,  Assistant  to  the  President  of  the  Erie 
Railroad,  has  been  elected  a  director  of  the  Coal  &  Iron  Na- 
tional Bank  of  this  city,  in  place  of  George  Sheffield,  resigned. 
Mr.  Sheffield,  it  may  be  stated,  has  retired  from  all  business 
connections.  Mr.  Ilarahan's  election  to  the  board  further 
extends  the  close  connections  of  the  bank  with  prominent 
railroad  interests  of  the  country,  and  should  serve  to  aug- 
ment its  financial  strength  and  influence.  On  the  13th  inst. 
(he  institution  declared   its  regular  quarterly   dividend  of 
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1J^9o,  this  being  the  sixteenth  quarterly  dividend.  In  its 
latest  report  of  June  30  the  bank  reports  surplus  and  profits 
(earned)  of  8373,172  and  deposits  of  $6,870,672,  these  items 
comparing  with  8349,550  and  $6,342,921  respectively  on 
March  29.  The  total  assets  are  now  $8,673,721.  The  in- 
stitution has  a  capital  of  $1,000,000. 

— Walter  Hall,  a  paying  teller  at  the  Herald  Square 
branch  of  the  Greenwich  Bank  of  this  city,  disappeared  from 
home  July  3d  and  is  now  being  sought  for  a  shortage  in  his 
accounts  for  a  sum  said  to  be  less  than  $50,000.  The 
directors  have  personally  made  good  the  shortage .  President 
Duncan  states  that  the  missing  man  was  sick  two  days 
before  his  disappearance  and  he  believes  that  he  was  overcome 
or  affected  by  the  heat  and  expects  him  to  turn  up  soon  in 
some  hospital.  The  President  thinks  that  Hall  is  a  victim 
of  a  temporarj-  aberration  and  not  responsible  for  the  act 
while  in  that  condition.  The  bank  officers  have  tried  to 
protect  the  paying  teller's  wife,  who  is  dangerously  ill. 
Every  effort  has  been  made  this  week  to  locate  Hall.  The 
amount  of  the  shortage  is  insignificant,  as  the  capital  and 
surplus  of  the  Greenwich  Bank  is  $1,322,390  and  its  deposits 
over  $10,000,000.  The  bank's  headquarters  are  at  402 
Hudson  St.,  and  it  has  several  branches  in  Manhattan  Bor- 
ough. 

— A  discharge  from  bankruptcy  has  been  granted  to  the 
firm  of  Lathrop,  Haskins  &  Co.  of  60  Broadway,  one  of  the 
three  houses  which  suspended  in  January  as  a  result  of  the 
collapse  in  the  common  stock  of  the  Columbus  &  Hocking 
Coal  &  Iron  Co.  The  order  for  the  discharge  from  bank- 
ruptcy was  issued  by  Judge  Hand  in  the  U.  S.  District  Court 
on  the  20th,  none  of  the  creditors,  it  is  stated,  having  op- 
posed the  application  at  the  hearing.  It  is  further  stated  that 
the  order  does  not  become  effective  until  the  filing  of  an  affi- 
davit reporting  the  terms  of  settlement  made  with  the 
firm's  creditors. 

— J.  Howard  Lowery,  formerly  Assistant  Cashier  of  the 
Utica  City  National  Bank  of  Utica,  N.  Y.,  who  had  been  mis- 
sing since  April  26,  following  the  discovery  of  an  alleged 
shortage  in  his  accounts,  was  arrested  in  Philadelphia  on  the 
18th  inst.  The  accused  when  arraigned  before  a  United 
States  Commissioner  in  Utica  on  the  19th  waived  examina- 
tion and  was  held  in  custody  in  default  of  bail  fixed  at  $10,- 
000.  According  to  the  Utica  "Press"  of  the  19th  inst.,  his 
alleged  thefts  covered  a  period  of  several  years,  and  aggregated 
8115,000.  The  bank,  it  is  stated,  is  protected  by  a  surety 
bond  for  $20,000,  and  it  has  also  attached  property  in  which 
the  accusedhad  an  interest  amounting  to  about  $10,000. 
With  regard  to  the  manner  of  the  concealment  of  the  short- 
age, the  "Press"  reports  that  "Lowery  fooled  the  bank  ex- 
aminers who  went  over  the  books  regularly  by  clever  manipu- 
lation of  the  adding  machine  slips.  He  operated  the  ma- 
chine to  assist  them,  and  as  they  did  not  suspect  him,  this 
gave  him  the  opportunity  to  make  the  figures  tally  with  the 
actual  cash." 

— A  first  dividend  of  60%  has  been  declared  to  the  creditors 
of  the  failed  National  City  Bank  of  Cambridge,  Mass.  The 
institution  closed  its  doors  on  February  23  last,  when  the 
announcement  of  a  shortage  in  its  accounts  was  made. 
George  W.  Coleman,  formerly  bookkeeper  of  the  bank,  sub- 
sequently pleaded  guilty  to  misapplying  its  funds,  and  is 
now  serving  a  fifteen  years'  sentence.  An  assessment  of 
100%  was  levied  on  the  $100,000  capital  in  April.  The 
amount  represented  in  the  dividend  is  said  to  be  $233,000. 

— Clarence  A.  Evans,  a  Deputy  Bank  Commissioner  of 
Massachusetts,  has  been  elected  Vice-President  of  the  Mer- 
chants' National  Bank  of  Worcester,  Mass.  The  office  is  a 
newly  created  one.  Mr.  Evans  will  take  up  his  new  duties 
on  Aug.  1. 

— George  W.  Tufts,  Cashier  of  the  Rockport  National 
Bank  of  Rockport,  Mass.,  was  arrested  on  the  1st  inst., 
charged,  it  is  staled,  with  the  misapplication  of  the  funds 
of  the  institution.  He  was  released  under  bail  of  $5,000 
on  the  19th  inst.  His  arrest  is  said  to  have  been  made 
at  the  instance  of  National  Bank  Examiner  William  E. 
Neal,  following  an  examination  of  the  books  of  the  bank. 
The  management  has  made  no  statement  respecting  the 
amount  of  the  alleged  shortage,  but  the  arrest  is  reported 
to  have  been  made  on  the  specific  charge  of  the  misappropria- 
tion of  $4,000.  The  Boston  "Transcript"  of  the  I'd  inst. 
reported  the  receipt  of  advices  from  Rockport  to  the  effect 
that  the  alleged  misapplication  would  be  less  than  $8,000. 
The  "Transcript"  also  stated  that  "the  bank  officials  reported 
to  the  Boston  Clearing  House  to-day  that  the  bank  was  in  a 


sound  condition  and  was  not  affected  by  the  alleged  irregulari- 
ties. The  Cashier  was  bonded  by  a  bonding  company  for  an 
amount  considerably  larger  than  the  total  of  the  alleged 
peculations."  The  bank  was  established  in  1865.  It  has  a 
capital  of  $50,000,  and  recently  reported  a  surplus  of 
$20,000.  Mr.  Tufts  was  formerly  Town  Treasurer.  He  had 
been  connected  with  the  bank  for  thirty-one  years  and 
had  been  its  Cashier  for  twenty-eight  years. 

— The  Franklin  Savings  Bank  of  Franklin,  Pa.,  is  reported 
to  have  closed  its  doors  this  week,  following  the  death  last 
Saturday  of  E.  W.  Echols,  said  to  be  the  principal  owner. 
It  is  stated  that  its  affairs  will  be  voluntarily  liquidated. 

— The  obligations  to  the  depositors  of  the  Fort  Pitt  Na- 
tional Bank  of  Pittsburgh,  who  had  previously  received  divi- 
dends aggregating  90%  of  their  claims,  were  discharged  in  a 
distribution  made  on  the  13th  inst.,  when  the  final  settle- 
ment of  their  accounts,  with  interest  at  the  rate  of  6%,  was 
made.     The  bank  suspended  in  December  1907. 

— The  Washington  National  Bank  of  Pittsburgh,  whose 
business  has  become  a  part  of  that  of  the  Washington  Trust 
Company  of  Pittsburgh,  is  winding  up  its  affairs.  The  two 
institutions  have  always  been  affiliated.  The  bank  (capital 
$200,000)  began  business  in  1903  and  the  trust  company  in 
1905. 

— A  number  of  important  resolutions  were  adopted  by  the 
Minnesota  Bankers'  Association  at  its  annual  meeting  held 
at  St.  Paul  on  June  22  and  23.  In  one  of  these,  relating  to 
the  audit  by  certified  public  accountants  of  accounts  of 
firms  and  corporations  which  sell  their  paper  in  the  open 
market,  the  Association  commends  this  practice  and  recom- 
mends that  it  become  general.  The  adoption  of  this  resolu- 
tion developed  from  the  discussion  of  a  plan  calling  for  the 
registration  of  outstanding  commercial  paper;  but  according 
to  the  St.  Paul  "Pioneer  Press",  the  prevailing  sentiment 
seemed  to  be  that  the  time  was  not  ripe  for  such  a  move,  and 
the  resolution  adopted,  and  printed  herewith,  called  for  a 
less  radical  course: 

We  commend  the  attitude  of  firms  and  corporations  who  sell  their  paper 
In  the  open  market  In  furnishing  Independent  audits  of  their  business  by 
responsible  certified  public  accountants. 

And  whereas,  We  believe  such  independent  audits  are  of  great  value, 
both  to  the  borrower  and  lender, 

Therefore,  be  It  resolved,  That  we  recommend  this  practice  becoming 
general,  and  we  further  recommend  that  the  affairs  of  all  firms  and  corpora- 
tions which  are  In  any  way  Identified  with  each  other  be  audited  by  such 
accountants  as  of  the  same  date. 

In  another  resolution  the  Association  instructed  the  Execu- 
tive Council  to  present  to  the  next  Legislature  a  bill  increasing 
the  present  appropriation  for  the  immigration  department 
at  least  100%,  and  urged  the  council  to  use  its  best  efforts  to 
secure  the  enactment  of  the  bill,  to  the  end  that  a  systematic 
and  extensive  plan  of  publicity  for  the  State  and  its  resources 
be  carried  out.  The  Association  also  placed  itself  on  record 
as  recommending  "the  extension  of  the  teaching  of  manual 
training,  domestic  science  and  agriculture  in  the  present  high 
schools  and  consolidated  rural  schools  of  the  State,"  follow- 
ing the  criticism  of  the  school  system  by  Joseph  Chapman 
Jr.,  Vice-President  of  the  Northwestern  National  Bank  of 
Minneapolis,  in  which  he  pointed  out  that  there  is  no  in- 
struction of  agriculture  in  the  Minnesota  rural  schools.  The 
executive  council  was  also  authorized  to  take  steps  to  in- 
corporate the  Association,  in  line  with  the  recommendation 
of  W.  I.  Prince,  Cashier  of  the  City  National  Bank  of  Duluth, 
in  his  annual  address  as  President  of  the  Association. 

— Henry  C.  Walbeck,  heretofore  Cashier  of  the  German 
Insurance  Bank  of  Louisville,  Ky.,  has  been  elected  Vice- 
President  and  General  Manager  of  the  institution.  Oscar 
Metzner  has  been  elected  to  the  cashiership.  It  is  expected 
that  Mr.  Walbeck  will  later  be  made  President,  succeeding 
the  late  W.  H.  Edinger. 

— The  proposition  to  increase  the  capital  of  the  Bankers' 
Trust  Co.  of  Houston,  Tex.,  from  $500,000  to  $1,000,000 
was  unanimously  approved  by  the  stockholders  on  the  14th 
inst.  The  new  stock  is  offered  to  shareholders  of  record 
July  20,  and  will  be  disposed  of  at  $150  per  share  (par  $100), 
the  premium  being  added  to  surplus.  It  was  the  sense  of 
the  meeting  that  the  company  would  be  benefited  by  placing 
the  stock  in  as  many  different  communities  as  possible,  and 
to  this  end  some  of  the  shareholders  have  consented  to  waive 
their  rights  to  the  new  issue.  The  institution  began  business 
last  fall. 

— At  a  recent  meeting  of  the  directors  of  the  Bank  of 
Italy,  at  San  Francisco,  it  was  decided  to  put  out  on  Jan.  1 
next  the  2,500  shares  of  authorized  stock  at  present  remaining 
unissued.     Two  years  ago  the  bank  increased  its  authorized 
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capital  from  $500,000  to  $1,000,000,  but  only  $250,000  of 
new  stuck  was  issued  at  that  time,  making  the  paid-in  capital 
$750,000.  Under  the  present  action  the  entire  capital  of 
$1,000,000  will  be  outstanding  at  the  first  of  the  yen-. 
The  forthcoming  issue  will  be  disposed  of  at  $115  per  $100 
share . 

— The  stockholders  of  the  Bank  of  California,  N.  A.,  at 
San  Francisco,  on  the  12th  inst.  ratified  the  plan  for  the 
merger  of  the  San  Francisco  National  Bank  with  their  insti- 
tution, referred  to  in  these  columns  June  11.  They  also 
approved  the  proposition  to  increase  the  capital  of  their 
hank  from  $4,000,000  to  $8,500,000;  of  the  increased  amount 
$4,000,000  will  represent  the  capitalization  of  surplus  and 
undivided  profits.  The  stockholders  of  the  Bank  of  Cali- 
fornia will  be  allotted  40,000  shares  of  the  new  capital  of 
their  bank,  while  the  stockholders  of  the  San  Francisco  Na- 
tional Bank  (capital  $1,000,000)  will  receive  5,000  shares  of 
the  Bank  of  California's  new  stock;  in  addition,  the  latter 
will  pay  for  the  assets  of  the  absorbed  bank  the  sum  of 
$375,000. 

— The  Union  Discount  Co.  of  London  has  issued  its  semi- 
annual statement  covering  the  six  months  ending  June  30. 
The  gross  profits  for  the  half-year  were  $1,211,977.  The 
balance  sheet  for  June  30  shows  gross  assets  of  $124,552,351! 
deposits  (including  provision  for  contingencies)  were  $92,- 
170,955,  and  bills  re-discounted  $24,018,707.  There  was 
credited  to  profit  and  loss  $598,818  and  a  further  sum  of 
$100,000  was  added  to  the  reserve  fund,  which  now  stands 
at  $2,900,000. 

pXotxttavui®Jommcrciat^tigUsTt^jews 

English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Week  ending  July  22.            Sat.  Mon.        Tues.        Wed.  Thins.  Fri . 

Silver,  per  oz d.  25  3-16  25%  25  5-16    25%  25%  25  3-16 

Consols,  new,  2)4  per  cents..  82%  81  1.5-10  81  15-16  81  13-16  81  13-16  81  13-16 

For  account. 82  3-16  82  82              81%  81%  SI7 

French  Rentes  (in  Paris)  _fr_   97.65  97.52*4    07.55        97.40  97.25  97.25 

Amalgamated  Copper  Co 61  60%  60%         61  62%  62) 

6  Anaconda  Mining  Co 7%          7%          7%          1%  8              7 

Atch.  Topeka  &  Santa  Fe_.  102  101%  101)4  102  101%  101 

Preferred    103  103  103  103  103  103 

Baltimore  &  Ohio 113)4  H2M  112%  112%  112)4  111% 

Preferred _.  91%  91%  91%         91%  92%  92% 

Canadian    Pacific 191%  190%  190%  191%  191%  11 

Chesapeake  &  Ohio 76  75%  76%         76  76  75 

iMilw.  &St.  Paul... 127  126%  126%  127  126%  125% 

Chicago  Great  Western 24%  24%  24%        23%  24%  21 

Denver  &  Kio  Grande 31%  31  31%         31  31  30% 

Preferred   73  72%  72             72  72%  72 

Erie 25%  25%  25%         25%  25%  25' 

First   preferred 42%  42%  42%          42%  42%  42 

Second   preferred 32%  32%  32%         32%  32%  32% 

Illinois  Central 130%  134  134  134  133%  134 

Louisville  &  Nashville 147%  147%  147  148  147%  147 

Missouri  Kansas  &  Texas...  34  33%  33%         33  33 

Preferred   65%  65%  65%         65%  65%  65% 

Nat.  RR.  of  Mex..  lstpref..   69  69  69              69  70%  69% 

Second    preferred 27%  27%  28             28  28  28% 

N.  Y.  Central  &  Hudson 118  116%  116%  116%  117%  116% 

N.  Y.  Ontario  &  Western...  44%  44  44%        44%  44%  44 

Norfolk  &  Western. ..101  100%  100%  100  100%  100      • 

Preferred   91%  91%  91%         91%  91%  91% 

Northern  Pacific 121%  121  122  122%  122%  12! 

a  Pennsylvania 65%  66  66            66%  66  66 

aReading .74  73%  73            73  72%  72% 

a  First  preferred 45  45  45           45  45  45 

"  Second  preferred 48%  48%         48%          48%  48%  48% 

Rock    Island -33%  33%  33%         33%  33  31% 

Southern  Pacific 117%  117%  116%  117  116%  116% 

.Southern    Hallway. 23%  23%          23%          23%  23%  23% 

Preferred   ___ 56  56%         56             56  56 

Union  Pallic 167%  166%  166%  167  166%  166% 

Preferred    93%  94              94%          94  93  93 

U.  S.  Steel  Corporation 72%  72             72%         72%  71%  71% 

Preferred   119%  119%  119%  119%  119%  119) 

Wabash   18            17%        17%        17%  17%  17% 

Preferred    38%  38  37%         37%  37  36 

Extended  4s 66%  66%  66%         66%  66  66 

a  Price  per  share,     b  £  sterling. 


©nramevciat  nntl  f&isceHanccms'lJcurs 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  following 
table  shows  the  general  stock  of  money  in  the  country  as  well 
as  the  holdings  by  the  Treasury,  and  the  amount  in  circula- 
tion, on  the  dates  given.  The  statement  for  July  1  1909  will 
befamd  in  our  issue  of  July  17  1909,  page  142. 

Stock  of  Money  July  1 1910  — Money  In  Circulation — 

In  United         Held  in  July  1  July  I 

States.         Treasury. d  1910.  1909, 

S                       S  s  $ 

GOIdCOlnand  bullion *1,635,886,511   180,402,302  592,547,340  601.133,851 

Gold  certificates.. a 56,650.510  806,286,359  817,829,209 

Standard  silver  dollars 564,604,719      3,062,527  72,425,192  71  /mo  679 

silver  ceitiiiraie-j.fl         ...                            10,117,976  478,999,024  478,317,516 

Subsidiary  Sliver. 164,797,125      19,992,380  144,801.745  132. 135, Til 

Treasury  n I   1890 3,672,000             8,470  3,663,530  1,204,987 

-     notes 346,681,016     10,495,935  336.185.0S1  340,641,603 

National  bank  notes 713,430,733     28,588,758  684,841,975  666.505,012 

3,429,072,104  309,318. 85S  3,119.753,246  3,113. 05     601 

[Population  of , the  United  States, July  1  lpU)  estimated  at  80    63, 0i 

per  capita .  $3  1  52. 

■    \  revised  estimate  by  the  Director  of  the  Mint  of  the  stool 
iptec?  In  the  statement  t6i  *ag. 4^1907.    There  was  e  re'duction  0,000 


n  For  redemption  of  outstanding;  certificates  an  exact  equivalent  in  amount  of  the 
appropriate  kinds  of  money  is  held  In  the  Treasury,  and  is  not  included  in  the  account 
of  money  held  as  assets  of  the  Government .  d  This  statement  of  money  held  in  the 
Treasury  as  assets  of  the  Government  does  not  include  deposits  of  pub'ic  money 
in  national  bank  depositaries  to  the  credit  of  the  Treasurer  of  the  United  States 
amounting  to  841,629,595. 

BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit. 


1909-10. 


Bonds  and  Legal-Tenders 
on  Deposit  for 


Bonds. 


June  30  1910 

May    31 

April  30 

Men.  31 

2S 

31 

31  1909 

30 

30 

30 

31 

31 


Feb. 
Jan. 
Dec. 
Nov. 
Oct. 
Sept 
Aug. 
July 


686,974,880 
685,671,510 
684,943,460 
683,675,710 
682,695,850 
681,518,900 
683,437,240 
681,689,370 
679.545,740 
676,386,040 
672,925,700 
667,652,650 


Legal 
Tenders. 


27,913,720 
29,477,138 
30,206,728 
31,947,510 
30,635,348 
28,546,979 
26,952,730 
26,438,190 
25,595,793 
26,776,066 
26,581,779 
27,845,433 


Circulation  Afloat  Under — 


Bonds. 


■'7,013 
682,765,70  ■ 
683,254,858 
685,311.  ■  ■ 
679,387,520 
681,332,354 
683,401,523 
680,995,267 
678,344,963 
676,031,393 
672,263,696 
667,508,731 


Legal 

r,  ndi  ts. 


27.913,720 

29,4? , 

30,206,728 

31,947,510 

30,635,348 

28,546,979 

26,952,730 

26,438,190 

25,595,793 

26,776,066 

25, 581,77s 

27,845,433 


Total. 

S 
713,430,733 
712,242,841 

713.461,586 
717,258,996 

710,022,868 
709,879,333 
710,354,253 
707,433,457 
703,940,756 
702,807,459 
3,474 
695,354,164 


The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  June  30. 


The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  June  1  and 
July  1  and  their  increase  or  decrease  during  month  of  June. 

National  Bank  Notes — Total  Afloat — 

Amount  afloat  June  1  1910 S712  242 

Net  amount  issued  during  June 1,1S7,892 

Amount  of  bank  notes  afloat  July  1  1910 8713,430,733 

Legal-Tender  Notes — 

Amount  on  deposit  to  redeem  national  bank  notes  June  1  1910 $29,477,138 

Net  amount  of  bank  notes  retired  in  June 1 ,563 .4 18 

Amount  on  deposit  to  redeem  national  hank  notes  July  1  1910 $27,913,720 

GOVERNMENT  REVENUE  AND  EXPENDITURES. - 

Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  1909-10  and 
previous  fiscal  years. 

GOVERNMENT  RECEIPTS  AND   DISBURSEMENTS. 


Fiscal  Years 

ending 

June  30. 


1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1S94 

1895 

1896 

1897 

1898.. 

1899 

1900>1 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 


Receipts  from — 

Customs. 

,'.■,. 

Miscellaneous 

S 

S 

S 

137,250,048 

113,561.610 

23,015,526 

186, 522, 065 

124,009,374 

22,995.172 

198,159,676 

135,264.386 

27,358,231 

220,410,730 

146.497,595 

36,616,92  - 

214,706,497 

144,720,369 

38,860,716 

195,067,490 

121,586,072 

31,866,308 

181,471,939 

112,498,726 

29,720,041 

192,905,023 

116,805,937 

26,728,767 

217,286,893 

118,823,391 

35,2'' 

219,091,174 

124,296,872 

35,878,029 

223.832,742 

130,881,514 

32,33; 

229,668,584 

142,006,706 

30,80 

219,522,205 

145,686,249 

27,40 

177,452,964 

153,971.073 

23,513,747 

203,355,017 

161,027,624 

21,431 

131,818,530 

147,111,233 

18,79  ' 

152,158,617 

143,421,672 

17,80 

160,021,752 

146,762,865 

20,191,583 

176,554,127 

146,688.574 

24,4: 

149,575,062 

170,900,641 

a20,094,408 

206,128,482 

273,137,162 

b24,50 

233,164,871 

295,327/  J, 

58,1   0 

238,585,456 

307,1S0,664 

g  15,086,186 

254,444,708 

271,880,122 

284,479. 

230,810.124 

45  10 

261,274,565 

232,904,119 

45,621     ■ 

261,798,857 

i    ;,74  i 

48,3i 

300,251,878 

249,150   11 

45,3  1 

332,233,363 

269,666  ■  ■ 

*:l  ,22 

.,!  l  1,130 

251.711,127 

300,711.93  1 

246,212,644 

91 

333,043,800 

285.1S5     ■ 

0,243 

Total. 


273 
333 
360 
403 
398 
348 
323 

371 

387 
403 

385 

297 
313 
326 
347 
340 
504 
563 

562 
560 
539 

- 

601 


S 

827,184 
526,611 
782,293 
,525,250 
,287,582 
,519,870 
,690,706 
439,727 
403,277 
,266,075 
050,059 
,080,982 
612,447 
937.784 

.722.019 

976,200 

,570,111 

,080,938 

12,306 

,478,233 

800,177 

.274,685 
717,942 
125,660 

679,873 


a  Does  not  include  $6,303,000  from  sali        I  Pacific  RK 

from  sale  of  I  nlon  Pacific   R  I 

b  Does  not  Include  $11,798,314  fn    i  sale  '■  '<I! 

dDoes  not  include  8821,898  from  payment   of  dividend  by  receivers  of  l  nlon 
Pacific  and  $3,338,016  from  sale  Cent!   I  i  ■■        mi- 

g  Does  not   include  S2.122.S1I    rei      ved  in 
Sioux  City  . 

.,■        r  received  O! 

v  [ncludi  ■  re-paj  as  nt-'oM  00  loaned  to 

the  pn    Lot         cal  yeai 

j  [hcl  ided   ■•' .     ■  '  ed   from   i 
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Expenditures. 

Fiscal — — 

Years     Ordinary,     Preynium 

ending     ind.  War     on  Bonds  I  Pensions.   |    Interest. 
June  30  and  Navy.   Purchased. 


Total. 


ivro_. 

18S0_. 
1881.. 
1882. 

1SS3.. 
1884. 

1886 

1889. 

1S91. 
1S92. 
1893. 
1S94. 
1895. 
1896. 
1897. 
1S9S. 
1S99. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906- 
1907- 
1908. 
1909. 
1910. 


S 
.  126. 49S 
.112,312, 

.  125.559, 

_  140.233 
.  134, US 
.  152. 73S 
• 
.  145.161 
.134.650 
.  153,370 
.  154.700 
.  193.409 
.  187.062 
-  196.S56 
..  19S.500 

..  1S6.929 

: 

..306.676 

.a  415.196 
.d401,014 
d403,441 
.d 415.113 
.d483,S 

..  512,563 


- 


2,795,320 
1,061 


453 
889 

039 

433     



412 

L28     

501     

_'70.S-12 
352  17.. 
347  20,304,224 
,59S  10,401,221 

161     

,004     

5S9     



,416     

,SS4     

158     



113     

752     

253     

,012     



004     

661     

,076     

,715     

6S3     

,204     


S 
35.121. 
56,777, 
50,059 
61,345, 
66,012 

56,102, 

0 
75.020 

87,624 
106,936 
124,415 
134,583 
159,357 
141,177 
141,395 

Ml. 053 
147.152 
139,394 
i  140,877 
139,323 
13S,4S3 

141.034 
439,309 
153,892 
161,710 
160,733 


482  105.327. 
174  9J 

71.077 
59,160 
54.57S 
51,386 
50.5S0 
47.741 
44,715 
41,001 
36,099 
37,547 


280 

194 

22  i 

.v.: 
864 
102 
509 
779 
855 
951 


053:  23,378 

- 
299  30.978 
,001  3 

i  i  37,791 

369  37,585 

,929j  39,896 

40,160 

28,556 
24.640 
24,590 
24,308 
24,481 
21,426 
21.803 
21,342 


3161 

560 
6 

,266 
,965 
,562 
,514 
,467 
367 
,839 


on, 

575 
741 
207 
131 
378 
256 
140 
577 
01 

135 
116 

,406 
,030 

029 
,110 

056 

333 
,045 

g 

,490 
,944 

.  1 58 

i 

,984 


266 
267 

257 
265 
244 
260 

267 
299 
318 
365 
345 
383 

356 
352 
365 

4  13 
005 
487 
509 
471 
506 
a582 
567 
508 
578 
659 
693 
694 


Excess 
of 

Receipts: 


S 

947. S84 
642,958 
712, 
981,440 
40S.13S 
120.244 
226,935 
483,138; 
.932,180 
924,8011 
,'288,978i 
,040,710 
,773,905 

.177,051 
,525,280 
195,298 
J  79.446  lit 
,774.159jdf 


6,879.300 

65.S83.653 

100,009,105 

145.543.S10 

132,879,444 

■  '3,626 

63.463,771 

-,0,5S9 

103,471,097 

bill, 341. 274 

b87 ,761,081 

b85,040,272 

b26,,'- 

9,914,454 

2,341,675 

I    69  -.03,261 

42.805,232 

25.203,246 

18,052,454 


368,5S3df.l02,708.472 
.072. 180, If.  100,009,874 
713,792  75,367,146 
.007,353  71,142,734 
.190.S58  91,287,375 
,099,007,  54,297,068 
,402,321  df.a42,602,144 
,278,913df.  23,004,229 
,784,799  25,933,143 
903,7481  84,221,912 
,190,320,df.  58,135,596 
743,880df.  90,154,396 
640,027!df.   18,960,154 


a  Includes  S50,174,485  paid  on  account  of  Panama  Canal  and  S5,600,000  loaned 
to  Louisiana   Purchase   Exposition  Company. 

b  Allowing  for  the  premiums  paid,  the  actual  excess  in  1SS8  is  8119,612,116;  in 
1889,  S105,053,444;    in  1890,  S105.344.496;   and  in  1891,  837,329,763. 

d  Includes  in  each  year  the  disbursements  on  account  of  the  Panama  Canal,  which 
were  in  the  fiscal  year  1905.  83,918,820;  in  1906,  S19, 379.374;  in  1907,  $27,198,619; 
In  1908,  S3S,033,929;    in  1909,  831,419,442,    and  in  1910,  S33, 911.673. 

FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House. 


Merchandise  Movement  to  New  York. 

Month. 

Imports. 

Exports. 

at  New  York. 

1909-10.    |    1908-09. 

1909-10. 

1908-09. 

1909-10. 

1908-09. 

uly 

August 

September 
October  .. 
November 
December 
January   . 
February.. 

March 

April 

May 

June 

S 

68,687,013 
68,295,105 
73.362.959 
70,749,472 
85,658.842 
84,103.875 
78,656,123 
77,826,788 
102,955,233 
78,224.201 
68,497,815 
72,216,609 

$ 

49,729,151 
59,445,780 
58,374,355 
58,624.468 
59,748.093 
68,634.114 
61,789,335 
73,074.545 
80,729,503 
75,898,544 
69,230,504 
73,252,301 

S 

50,583,478 
49,212,360 
50.779.347 
55.899,327 
55.953,000 
58.606.172 
52,644,329 
49,927,253 
56,874,809 
52.027,284 
58,511,012 
61,704,701 

$ 

47,489,381 
45,107,352 
49,671,985 
52,462,041 
46.054,833 
50.150.532 
50.812,004 
45,319,475 
58,684,184 
51,709,272 
48,571,972 
52,404,342 

S 

20,728,717 
19.732,558 
17.906,343 
19,793.908 
17.575.847 
16,223,356 
17,545.140 
18,778.746 
21.988,922 
16.276,428 
14,999,383 
17,119,870 

S 

14,417,036 
14,517,500 
17.115.157 
15,329,452 
15,134.288 
10.129.492 
15,795.700 
17,775,728 
19,004,331 
18,802.924 
10.846,056 
17,318,187 

Total.  -. 

935,234,035 

788,520,693 

652.723,702 

598,447,383 

218,669.218 

198,245.849 

The  imports  and  exports  of  gold  and  silver  for  the  twelve 
months  have  been  as  follows: 


Gold  Movement  at  New  York. 

Silver — New  York. 

Month. 

Imports. 

Exports. 

Imports. 

Exports. 

1909-10. 

1908-09. 

1909-10. 

1908-09. 

1909-10. 

567.942 
523,787 
424,670 
732.077 
849.774 
640,994 
577,955 
365.019 
439, 4S8 
503,764 
479,415 
577,053 

1909-10. 

July 

470,018 

600,563 

491,945 

685.147 

1,083.967 

515,727 

421.946 

1,912,799 

2.425,426 

170,490 

493,413 

532,143 

10,103.584 

569,791 

1,100,130 

1,353.973 

1,044,600 

851,299 

1.343.259 

714,693 

819,731 

2,728.363 

742,911 

619,503 

578,263 

13.405,800 

2,847,470 

335.620 

1,974,125 

8,877.100 

8,017.750 

3,113.576 

2,786,542 

1,644,417 

36,168,360 

438,769 

127,503 

1.059.656 

8.400 

506.125 

50.125 

794.980 

6.445.285 

7.843,125 

"8,818,220 

21.173.385 

6,269,450 

11,094,572 

5,233,050 

4,068.843 
3,609,187 
3,624.993 
2.723,840 
693.410 
3,646.397 
3,935,840 
3,20S,972 
3,572,439 
3,442,767 
3,267,495 
'..0  71.397 

September 

October 

November 

December 

January   

February   

March 

April 

May 

June  

Total 

12,466,516 

47,200.471 

09,296,673 

6.681.968 

39.785.580 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department: 

APPLICATION  TO  CONVERT  INTO    NATIONAL  BANKS 
APPROVED 

The  Manufacturers'  &  Merchants'  Bank  of  Puena  Vista,  Va.,  into  "The 
First    National    Bank   of   Buena  Vista."     Capital,   $25,000. 

The  Bank  of  Mountain  View,  Mo.,  into  "The  First  National  Bank  of 
Mountain  View."     Capital,  $25,000. 

NATIONAL   BANKS  ORGANIZED. 
June  30  to  July  13. 

9,803 — The  Turbotvllle  National  Bank,  Turbotvillc,  Pa.     Capital,  $25,000. 

A.  E.    Weaver,    Pres.;     Joseph    Walter,    Win.    N.    Reynolds   and 
Thomas  Watts.  Vice-Presidents;   Jos.  W.  Milnor,  Cashier. 

9,804 — The  Citizens'   National  Bank  of  Poland,   N.   V.      Capital,  §50,000. 

Stephen  R.  Brayton,  Pres.;    Wallace  W.  Moon,  Vice-Pres.;    J.  W. 

Brayton,  Cashier;    Ralph  W.  Read,  Asst.  Cashier. 
9.805 — The  City  National   Bank  of  Wellington,   Tex.     Capital,   $25,000. 

J.  C.  Doneghy,  Pres.;    Sam  D.  Rude.  Vice-Pres.;    H.  D    Creath, 

Cashier. 
9,806 — L'nited    States    National    Bank    of    McMinnville,    Ore.     Capital, 

550,000.      Arthur  McPhllllps,  Pres.;    E.  D.  Hendricks,  Vice-Pres.; 

Geo.  W.  Brledwell,  Cashier;    Lynn  Lancefield,  Asst.  Cashier. 
9,807 — The    First    National    Bank    of   Smyrna,    Tenn.     Capital,    $25,000. 

J.  S.   Gooch,  Pres.;    John  W.  Brittain,  Vice-Pres  ;    S.  L.  Hudson, 

Cashier.      (Conversion  of  The  People's  Bank  of  Smyrna.) 
9,808 — The  First  National  Bank  of  Burlington,  Wash.     Capital,  $25,000 

B.  W.  Nicoli,  Pres.;   D.  H.  Moss,  Vice-Pres.;   E.  L.  Wilson,  Cashier. 
Conversion  of  The  Bank  of  Burlington. 

9,809 — The  First  National   Bank  of  Crossville,   Tenn.     Capital.   $25,000. 

J.    W.    Dorton,    Pres.;     J.    R.    Mitchell,    Vice-Pres.;     J.   S.    Reed, 

Cashier.     Conversion  of  The  Bank  of  Crossville. 
9,810 — The    First    National    Bank    of    Mertzon.    Tex.     Capital,    $25,000. 

Fayette  Tankersley,  Pres.;    W.  J.  Carson,  Vice-Pres.;    Duwaln  E. 

Hughes,  Cashier. 


9,811- 
9,812- 
9,813- 

9,245- 

8,666- 
6,470- 


-The   First    National    Bank    of    Lakeland,    Fla.     Capital,    $50,000. 

C.   W.   Deen.   Pres.;    J.   W.   Bryant,   Vice-Pres.;    C.   M.   Clayton, 

Cashier.     Conversion  of  The  Citizens  Bank  of  Lakeland. 
-The  Coggin  National  Bank  of  Brownwood,  Tex.     Capital,  5100,000. 

S.  R.  Coggin,  Pres.;    C.  H.  Bencinl  and  N.  A.  Perry,  Vice-Pres.; 

W.  A.  Waldrop,  Cashier;    B.  H.  Bettis,  Asst.  Cashier. 
-The  First  National  Bank  of  Sterling  Cltv,  Tex.     Capital,  $60,000. 

W.  L.  Foster,  Pres.;    J.  S.  Cole,  Cashier. 

LIQUIDATION. 

-The  Union  National  Bank  of  Dallas,  Tex.,  was  placed  in  voluntary 
liquidation  on  May  28   1910. 

CHANGE   OF  CORPORATE  TITLE. 

-"National  State  Bank  of  Richmond"  to  "National  State  and  City 

Bank  of  Richmond,  Virginia." 
-The  Sandy  Hill  National  Bank,  Sandy  Hill,  N.  Y.,  to  "The  Sandy 

Hill  National  Bank  of  Hudson  Falls." 

INSOLVENT. 
3,097 — The  First  National  Bank  of  Billings,  Mont.,  was  placed  in  the  hands 
of  a  receiver  on  July  2  1910. 

CHANGE  OF  POST-OFFICE. 
8,617 — The  First  National  Bank  of  Fort  Sumner,    post-office  Sunnyside, 
N.  M.,  changed  to  Fort  Sumner,   N.  M.,  where  in  future  mail  should 
be  addressed. 

Canadian  Bank  Clearings. — The  clearings  for  the  week  end- 
ing July  16  at  Canadian  cities,  in  comparison  with  the  same 
week  of  1909,  shows  an  increase  in  the  aggregate  of  22.9%. 


Clearings  at — 

Week  ending  July  16. 

1910. 

1909. 

Inc.  or 
Dec. 

1908. 

1907. 

Canada — 
Montreal 

Toronto    

Winnipeg  _. 

Vancouver . 

Ottawa  ..     

Quebec . 

Halifax 

Hamilton 

St.  John 

London  

Calgary . 

Victoria    .    _   _   . 

Edmonton 

Regina   _   

Brandon  

S 

45,087,361 

33,900,000 

18,700,194 

9   '."-3,451 

3,694,025 

2,572,162 

2,154,122 

1,017,750 

1,760,228 

1,391,291 

2,306,992 

1,404,676 

1,514,582 

463,519 

S 
10,964,119 
29,290,487 

10.016,174 

5.133,105 

3,295,756 

2,303,819 

2,621,821 

1,710,935 

1,511,430 

1,323,377 

1,829  ... 

1,432,208 

087,157 

Not  included 

Not  included 

% 
+  10.1 
+  15.7 
+70.9 
+  78.3 
+  12.0 
+  11.7 
—17.8 
+  12.1 
+  16.5 
+  5.1 
+  61.2 
+  61.0 
+  42.3 
in  total 
in  total 

g 

28,707.400 

21,588,339 

9,168,279 

3,576,710 

3,168,241 

2,165,856 

1,997,438 

1,446,939 

1,220,251 

1,053,299 

1, ISO. 546 

1,269,399 

695,916 

S 

23,131,467 

23,710,754 

11,577,066 

4,182,423 

3,219,923 

2,133,328 

2,094,793 

1,60'  ,598 

1,412.019 

1,409,584 

1,357.737 

1,131,727 

1,098,726 

Total  Canada. 

126.936,589 

103,349,935 

+  22.9 

77,238,613 

78,158,195 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 
75  Franklin      H.      Kalbfleisch 

Co S5    ner   share 

27  J.   G.   White   &  Co.,   Inc., 
common    20 

100,000  Red   Mtn.    RR.,    Mining    & 

Smelting  Co.,  81  each.  _  _$  100  lot 
2,400  Buff.  Lockport  &  Roch.  Ry. 

Co.  com.,  ctfs.  of  deposit_S20  lot 

All  real  estate  and  personal  properl  y. 
moneys,  bonds,  book  ac- 
counts, papers,  judgments, 
claims,  demands  and  rights 
of  action,  and  all  ether  inter- 
ests or  rights  whatsoever 
held  [by  the  Reorganization 
Committee  of  the  Oneonta 
Cooperstown  &  Richfield 
Springs  Ry.  Co.,  subject  to 
any  claims,  demands,  liens, 
pledges&orfsetsordefencesS9001ot 


Stocks . 
54  N.   Y.   Steam  Co.  and  812 
stock    scrip   and    $206    6% 

scrip. S42   lot 

Estate  of  Eliza  W.  Fielder,  undivided 
}4  interest  in  judgment  N.Y. 
Supreme  Court  $4,127  66, 
with  int.  from  April  5  1902, 
against  PettySoulard  Realty 
Co.,  James  G.  Hendrickson 
and  Sidney  W.  Hendrick- 
son, as  Executors  of  the  will 
of  William  Hendrickson, 
deceased $6    lot 

Bonds. 

$5,000  Gypsum  Mfg.  Co.  bonds. 
1928;  Mch.  '09  coup.  attached__$50  lot 

$40,000  Buff.  Lockport  &  Roch.  Ry. 
Co.  1st  5s,  1954;  Aug.  '09  &  sub- 
sequent coupons  attached S400  lot 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company . 


Railroads  (Steam). 

Alabama  Great  Southern,  preferred 

Atch.  Topeka  &  Santa  Fe,  com.  (Xo.  21) 

Preferred  (No.  21) 

^Baltimore  Chesapeake  &  Atlantic  pref. 
Baltimore  &  Ohio,  common 

Preferred   ' 

Boston  &  Maine,  common  (quar.) 

Preferred   

Canada  Southern 

Central  of  New  Jersey  (quar.) 

Chic.  Milw.  &  St.  P.,  com.  and  pref 

Chic.  St.  Paul  Minn.  &  Om.,  com.  &  pref. 

Cleve.  Cin.  Chic.  &  St.  L.,  common 

Cornwall  &  Lebanon 

Cuba  RR.,  preferred 

Great  Northern  (quar.) 

,  !  ;,  .  ( ■-  rural  {No.  Ill) 

Lake  Shore  &  Michigan  Southern 

Guarant'd  stk.  (Mich.  So.  &  Nor. Ind.) 

Louisville  &  Nashville 

Mahoning  Coal  RR.,  common 

Michigan  Central 

Minn.  St.  P.  &  S.  S.  M.,  leased  lines 

Nashville  Chattanooga  &  St.  Louis 

National  Railways  of  Mexico,  1st  pref... 
N    Y.  Chicago  &  St.  Louis,  1st  &  2d   pref. 

N.  Y.  Ontario  &  Western,  common 

Norfolk  &  Western,  common  (quar.) 

Pn  f"rred  (quar.) 

North  Carolina 

Northern  Pacific   (quar.) 

Peoria  &  Bureau  Valley 

Pitts.  Cin.  Ch.  &  St.  L.,  com.  &  pf.(qu.) 

Pittsburgh  &  Lake  Erie 

Heading  Company,  common 

First  preferred 

Rome  Watert'n  &  Ogd  .  guar.  (quar.).. 
St.  Louis  &  San  Fran.,  1st  pref.  (quar.).. 

/  tica  ciinhm  &  Binghamton 

Vandalia  c/rar.) 

Street  and  Electric  Railways. 

Boston  &  Northern  Street  Ry.,  pref 

(•(iluinbus(O.)Ry.,  pref.  (quar.)  (No.  43) 
Commonwealth  Pow..  Ry  &  Light,  pref... 
Conn.  Ry.  A  Lighting,  emu.  <c-  ■pref.  (gv..). 


Per 

Cent. 


3 

2y2 

2 
3 
2 

1H 
3 

1« 
2 

3M 
3J4 
2 
5 
2 

1M 
3H 
6 
6 

3H 
10 
3 
2 
3 
2 

2M 
2 

Hi 
i 

3y2 
i'A 

4 

Hi 

5 

3 

2 

Hi 

1 

1M 
Hi 

3 

Hi 

1H 

1 


When 
Payable. 


Aug. 

Sept. 

Aug. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Aug. 

Aug. 

Sept. 

Aug. 

Sept. 

July 

Aug. 

Aug. 

July 

Aug. 

Aug. 

Aug. 

July 

Oct. 

Aug. 

Aug. 

Sept. 

Aug. 

3ep1 

Aug. 

Aug. 

Aug. 

Aug. 

July 

Aug. 

Aug. 

Sept. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 
Aug. 
Aug. 
Aug. 


29 

1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

20 
1 

31 
1 
1 
1 

29 
] 

10 
1 

29 
] 
1 

10 
1 

15 

16 

18 
1 
1 

10 

25 
2 
1 

10 

15 
1 

10 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Aug.  19  to 
Holders  of  rec. 
Holders  of  rec. 


July23a 
July29a 
June30a 
Aug. 20a 
Aug.  la 
Aug.  la 
Sept.  la 
Aug.  15a 
June30a 
July  19a 
Sept.  25 
Aug.  5a 
Aug.  8a 


Holders 
Holders 
Holders 
Holders 
Holders 
July  21 
Holders 
Holders 
Holders 
July  23 
Holders 
Holders 
July  3 
Holders 
Holders 
July  23 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Aug.  2 
Holders 


of  rec.  June30a 
of  rec.  July  11a 
of  rec.  Aug.  1 
of  rec.  June30a 
of  rec.  June  30 

to  Aug.  10 
of  rec.  Julyl5a 
of  rec.  June30a 
of  rec.  Sept. 20a 

to  Aug.  1 
of  warr't  No.  5 
of  rec.  Aug.  la 
1  to  Aug.  15 
of  rec.  Aug. 31a 
of  rec.  July30a 
Aug.  1 
Julj  12a 

Aug.  1 
July  15a 
July  23a 
July  15a 
Aug.24a 
July30a 

of  rec.  Julyivi 
to      Aug.  10 

of  rec.  Aug.  15a 


to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec 
of  rec 
of  rec 


Holders  of  rec.  July   16 

Holdfers  of  rec.  JulylSa 

rs  of  rec.  July   IS 

July   31       to       Aug.  15 


July  23  1910.] 
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Name  of  Company. 


Per 

Cent. 


Streetand  Electric  Rwys  (Concl'd). 
East  St.  L.  &  Sub.,  pref.  (qu.)  (No.  17) 

Fairmont  ee  Clarksburg  Tract.,  pre/ 

Georgia  Ry.  &  Electric,  pre/,  (quar.) 

Grand  Rapids  Ry.,  pref.  (quar.)  (No. 39) 

Barrlsburg  {Pa.)    Traction  . 

Havana  Electric  Ry.,  coin,  and  pre! 

Indianapolis  Traction  &  Terminal .. 

Jacksonville  Electric  Co.,  com.  (No.  12). 

Preferred  (No.  16). 

Lew.  Aug.  &  VVaterv.,  pret.  (qu.)(No.l) 

Lincoln  (Neb.)  Tract.,  pre/,  (quar.) 

Mexico  Tramways  (quar.) 

Milwaukee  El.  Ry.  &L.,pf.  (qu.)(No.43) 

Montreal  Street  Ry.  (quar.) 

New  Hampshire  Electric  Rys.,  pre/ 

Ohio  Traction,  pre/,  (quar.). 

Old  Colony  Street  Ry.,  preferred 

Philadelphia  Company,  common  (quar.). 

Common    (extra) 

Pub.  Serv.  Invest.  Co.,  com.   (No.  2)._ 

Preferred  (quar.)  (No.  5) 

Railways  Company  General 

Railway  &  Light  Securities,  com.  (No.  2) 

Preferred   No.  11 

Rio  de  Jan.  Tram.,  L.   &  P.   (quar.).. 
Toledo  Bowling  Green  &  Sou.  Trac,  pref. 

West  Penn.  Rys.,  pre/,  (quar.) 

Banks. 

Bowery  (quar.)    

Extra    

Corn  Exchange  (quar.) 

German- A  merican 

Greenwich  (quar.) 

Lincoln  National  (quar.) 

Pacific  (quar.) 

Twent  y-lh  ird  Ward 

Trust  Companies. 

Broadway   (quar.) 

Farmers'  Loan  &  Trust  (quar.) 

Bam  ttton,  Brooklyn  (guar.). 

Kings  County,  Brooklyn  (quar.) 

Nassau,  Brooklyn  (quar.) 

Fire  Insurance. 

Continental 

Miscellaneous. 

Amalgamated'    i  per  Co.  (guar.) 

American  Caramel ,  com.  (quar.) 

American  Cement  (No.  22) 

American  Dist.  Tel.  of  N.  J.  (quar.) 

American  Gas  &  Electric,  pref.  (quar.).. 

Amerlcan  Glue,  preferred 

Amer.  Light  &  Trac,  com.   (quar.).. 
Common  (payable  in  common  stock).. 

Preferred   (quar.) 

American  Steel  Foundries  (quar.) 

Brill  (.7.(7).  pre/,  (quar.) 

Butte  Elec.  &  Pow.,  pref.  (au.)  (No.  30). 

Cambria  Sled  (guar.) 

Chicago  Pneumatic  Tool  (quar.) 

Claflin  (H.  B.),  1st  preferred  (quar.) 

Second  preferred  (quar.) 

Columbus  Gas  &  Fuel,  common  (No.  1) 

Commonwealth  Edison  (quar.) 

Computi  >'i  &  cole  (guar.) 

Consolidated  Car  Heating 

Consolidation  Coal  (quar.) 

Cuyahoga   Telephone,    pref    (quar.) 

Distillers'  Securities  Corp.  (qu.)  (No.  31) 
Distilling  Co.  of  Amer.,   pref.  (quar.).. 

Domlnion  Coal,  Ltd.,  preferred 

du  Pont(E.I.)deNemoursPow..nref.  (ou.) 

Eastman  Kodak,  common  (extra) 

Edison  El.  111.,  Boston  (auar.)  (No.  85) 
Elec.  Bond  &  Share,  pref.  (qu.)  (No.  21) 

Electric  Co.  of  America 

Federal   Sug.tr   Refg.,   pref.    (quar.) 

Guanajuato  Pow.  &E1..  pfd.  (qu.)(No.8) 
Homestake  Alining  (monthly)   (No.  428) 

International   Nickel,   com.    (quar.) 

Common   (extra) 

Preferred  (quar.) 

Internal    Steam  Pump,  pref.(qu.)(No.45) 

Kansas  <  ity  Breweries,  pref.  (quar.) 

Kam  (guar.) 

Lehigh  Coal  &  Navigation  (No.  127) 

Massachusetts  Gi  s  Cos..  common  (quar.) 

Michigan  State  Telep.,  com.  (quar.) 

Preferred  (quar.) 

Preferred  (quar.) 

Minn.  Gen,  Elec  .  com.  (qu.)  (No.  12).. 

Preferred  (No.  23) 

Montreal  I  <>:  tar.) 

Municipal  Cos.  Albany,  N.  Y.  (quar.)... 

National  Carbon,  pre/  rred  (quar.) 

Notional  Lead,  common  (quar.) 

Pre/erred  (quar.) 

New  England  Cotton  Yarn,  pre/,  (quar.).. 

New  York  Air  Brake  (quar.) 

Niagara  Falls  Power 

Nlpe  Bay  Co.,  common  (No.  1) 

Preferred  (No.  1) 

North  Am  I  lean  (  noipany  (quar.) 

North  Shore  Electric  (i/iiur.) 

Omaha  Elec.  Light  &  Power,  pre/ 

Osceola  Consolidated  Mining 

Pacific  Coast  Co.,  common  (quar.) 

Common    (extra) 

First  preferred  (quar.) 

Second  preferred  (quar.) 

Second  preferred  (extra) 

People's  Gas  Light  &  Coke  (quar.) 

Pittsburgh  Coal,  preferred  (quar.) 

Pope  Manufacturing,  common  (No.  1).. 

Pref erred  (quar. ) 

Procter  &  Oarnbh  .  common  (quar .) 

Pullman  Company  (guar.)  (No.  174) 

Quaker  Oats,  preferred  (quar.) 

Qulncy  Gas,  Electric  &  Heating. 

Sears,  Roebuck  &  Co.,  com.  (quar.) 

Slegcl  Stores  Corporation,  pref.  (quar.).. 

Silversmilhs  Com  pan  y  (quar.) 

Torringlon  Company,  common 

Trenton  Potteries,  pre/,  (quar.)  (No.  42)  . 

United  Cigar  Mfrs.,  com.  (quar.) 

United  Dry  Goods  Cos.,  com.  (quar.) 

U.  S.  Ho/thin  ,i-  shuttle,  common 

I'n  i erred  (quar.) 

V.  S.  Envelope,  pre/erred 

Vnit'il  states  Motor,  pre/,  (quar.) 

U.  S.  Realty,  &  Impt.  (quar.) 

U.  S.  Rubber,  1st  pref.  (quar.).. 

Second  preferred  (quar.) 

Virginia-Carolina  Cnem.,  com    (quar.).. 
Washington   (D.  C.)  Gas  Light  (quar.).. 

Western  Telep.  &  Teleg  .  preferred 

White  (J.  G.)  &Co.,  pref.  (quar.) 


IX 

2 'A 
IX 
IX 
3 

\k 

i 

3K 
3 

1H 
W 

IX 
IK 

2y2 

IK 
IX 
3 
\K 

Kb 

IX 

IK 

1 

2 

3 

IX 

IX 

IX 

3 

5 

4 

3 

2K 

2K 

2 

3 

m 

12  H 
3 

4 
2 

20 


When 
Payable. 


Aug. 
Aug. 
July 
Aug. 
Aug 
Aug. 
July 
Aug. 
Aug. 
Aug. 
Vug. 
Aug. 
Aug. 
Aug. 
July 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 

Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
v  Ug. 

Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


1 

1 

20 

1 

13 
30 
1 
1 
1 
1 
1 
1 
1 
30 
1 
1 
2 
2 
1 
1 
1 
1 
1 
1 
1 
1 

1 
1 
1 
1 
1 
1 
1 
1 

1 
1 
1 
1 

1 


Books  Closed. 
Days  Inclusive. 


Holders 
July  24 
Holders 
Holders 
Uuly  1 
July  24 
June  24 
Holders 
Holders 
Holders 
July  22 
July  19 
Holders 
Holders 
July  21 
i  folders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
July  10 
July  21 
Holders 


of  rec. 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 


July  28      to 
July   2S      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
July  20      to 
July  20      to 


Julyl5a 

All!?.       1 

July  15 
JulylSa 
July  31 
Aug.  13 
June  30 
Julvl2a 
Julyl2o 
Julyl5a 
July  31 
July  31 
July20a 
Julyl3a 
July  31 
July  25 
July  16 
July  la 
July  la 
Julyl8a 
Julyl8a 
July  21 
July  16 
July  16 
July  31 
July  31 
July  22 

July  31 

July  31 

July  21 

July  29 

July  21 
July  21a 

July  31 

July  31 


July  21  to  July  31 
July  24  to  July  31 
Holders  of  rec.  July  25a 
July  26  to  July  31 
July  28      to      Aug.     1 


On  dem 


K    Aug. 


Iff 
1 
1 
IK 

S4 
2K 
2Y2stk 

IK 

IX 
IX 
IX 
IX 
1 

IK 

1 

\K 
IK 
2e 
1H 
IK 
K 
1 

3H 
IX 
5 
3 

IX 

3K 

IK 

2    3-10 

50  cts. 

1 

K 

1K> 

IK 

IK 

IK 

2 
1 
1% 

IK 
IK 

i% 
3 

1M 
2K 
1% 
X 
IX 
IK 
IK 
2 
4 
7 

IX 
1 

2K 
$4 

IK 

1 

IX 

IK 

1 

IX 

IX 

2K 

\K 

3 

2 

IK 

1 

IX 

IX 

IK 

4 

1 

IK 
2 

1 

IX 
3K 
IX 
IX 
2 

IK 

\X/ 

2K 

2K 

IK 


Sept 
July 
July 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 

-Aug. 

Aug. 

Aug. 

July 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

July 

July 

July 

July 

Aug. 

July 

Sept. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

July 

Sept. 

Sept. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Nov. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Oct. 

Sept. 

Aug. 

July 

July 

Sept. 

Aug. 

Oct. 

Aug. 

Mil;. 

July 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
July 
July 
July 
Aug. 
Aug. 
Aug. 
July 
Aug. 
Aug. 
Aug. 
Aug. 
July 
Aug. 
Aug. 
Aug. 
Aug. 
Sept. 

Aug. 
Aug. 
July 
July 
Aug. 
Aug. 
Aug. 
Aug. 


July 
July 
July 
July 
July 
July 
July 
July 
July 


29 
1 
23 
28 
1 
1 
1 
15 
1 
15 
1 
1 
15 
25 
1 
1 
1 
1 
1 
1 
30 
31 
30 
29 
1 
25 
1 
1 
1 
3 
1 
1 
25 
1 
1 
1 
1 
15 
1 
31 
1 
1 
I 
I 
1 
1 
15 
1 
15 
1 
15 
1 
29 
25 
15 
31 
1 
1 
1 
28 
1 
1 
1 
1 
1 
25 
25 
30 
3(1 
15 
15 
31 
25 
15 
1 
15 
1 
25 
1 
1 
1 
1 

10 

1 

30 

30 

15 

1 

1 

1 


Holders  of  rec.  July  30 


to 
to 
to 
to 
to 
to 
to 
to 
to 


July 
Aug. 
Aug. 
July 
July 


to 
to 
to 
to 
to 


10 

22 

22 

15 

17 

17 

17 

31 

28 

Holders  of  rec. 

Holders  of  rec. 

July    16      to 

of  rec. 
Holders  of  rec. 
Holders  of  rec. 
July  21      to 
July   21       to 
Holders  of  rec. 
July  24      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
July   19      to 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
July  22      to 
July  24      to 
Holders  of  rec. 
July   19      to 

21 

[3 

L3 

13 

21 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Aug.  17      to 
Oct.    16      to 
July   17      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
July  26      to 
Aug.     6      to 
Sept.  10      to 
Aug.  20      to 
Ho  ders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
July  26      to 
Holders  of  rec. 
Holders  of  rec. 
July  23      to 

23 

23 

23 

23 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
July  16  to 
Holders  of  rec 
Solders  of  rec 
Holders  of  rec 
July  21  to 
July  21      to 


July  24 
July  27 
Aug.  1 
Aug.  1 
July  31 
July  31 
July  31 
Aug.  15 
July  31 
July  5a 
July  30c, 
July  25 
July25a 
July25a 
Julyl5a 
Aug.  1 
July  31 
Julyl5a 
July  31 
July  15a 
July  9a 
July  8a 
Aug.  1 
July  15 
July  30 
July  15 
July  31 
Aug.  3 
July29a 


1 
25 
1 
1 
1 
1 


July 
July 
July 
July 


to 
to 
to 

to 


Aug 
July 
Sept 
Sept 
Aug. 
Aug. 
July  20 
July  15a 
July  30 
July  16 
Sept.  1 
Nov.  1 
Aug.  Id 
Julyl5a 
Julyl5a 
July  31a 
Aug.  1 
Vug  15 
Sept.  13 
Aug.  23 
July  15 
Julylla 
July  15 
Sept.  1 
July  30 
Sept.  15 
July  31 
July  20a 
July  5a 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug.  . 
July  15 
July23a 
July23a 
July  30a 
July  30 
Aug.  la 
July  1 
.  July  30 
.  Julyl5a 
Aug.  10 
July  31 
July  21a 
,  July26a 
.  July  25 
Aug.  1 
Aug.     1 


July  31  to  Aug.  1 
Holders  of  rec.  July21a 
Holders  of  rec.  Julyl5« 
Holders  of  rec.  Julyl5a 
Aug.    6      to      Aug.  15 


July  22      to 
Holders  of  rec. 


July  30 
July22a 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  July  16. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  85,  p.  836. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits. 

Re- 

00s  omitted. 

Average. 

Average. 

.1  verage 

Average. 

s'te. 

$ 

$ 

$ 

S 

S 

S 

% 

Bank  of  N.  Y._ 

2,000,0 

3,473,6 

18,909,0 

3,297,0 

857,0 

16,349,0 

25.4 

Manhattan  Co. 

2,050,0 

4,105,7 

29,950,0 

8,745,0 

1,811,0 

35,750,0 

29,3 

Merchants' 

2,000,0 

1,762,0 

18,900,0 

1 

1,278,0 

18,923,0  25.2 

Mech.  &  Metals. 

0,000.0 

7,883,8 

50,986,3 

13,082,6 

1,405,3 

50,828,3 

28.5 

America 

1,500,0 

5,787,1 

24,042,9 

4,196,8 

2,168,4 

24,009,0 

20.4 

Phenix  .     

1,000,0 

703 ,8 

7,349,0 

1,262,0 

365,0 

6,301,0 

26.1 

City 

25,000,0 

30,741,6 

163,916,1 

40,491,5 

5,193,0 

155,571,8 

29.4 

Chemical 

3,000,0 

6,360,1 

28,062,8 

4,960,6 

1,622,6 

25,089,2 

25.7 

Merchants'  Ex. 

600,0 

564,5 

6,060,6 

1,415,5 

172,3 

6,604,9 

24.0 

Gallatin 

1,000,0 

2,497,7 

8,236,1 

1.000,0 

517,1 

6,281,9 

25.7 

Butch.  &Drov. 

300,0 

1 .',::,:; 

2,331,8 

530,7 

69,9 

2,303,5 

20  3 

Greenwich 

500,0 

822,4 

7,385,8 

1,705,5 

184,2 

8,175,0 

24.2 

American  Exch. 

5,000,0 

4,194,0 

31,:: 

5,092,4 

26,519,1 

2fl.9i 

Commerce- 

25,000,0 

15,893,1 

136,721.1 

21,090,4 

8,010,8 

111,836,0 

26.1. 

Mercantile 

3,000,0 

2,050,3 

14,933,3 

1,710,0 

1,113,5 

11,161,8 

25.3 

Pacific   

500,0 

910,0 

4,003,0 

532,9 

440,5 

3,698,4 

20.4 

Chatham  ..   .. 

450,0 

1,037,9 

7,171,0 

1,039,5 

1,032,2 

7,740.4 

26.7 

People's     . 

200,0 

460,2 

1,784,2 

396,4 

138,0 

2,171,9 

24.0 

Hanover 

3,000,0 

11,707,4 

60.404.0 

10,017,2 

6,515,1 

66,726,3 

25.7 

Citizens'  Cent.. 

2,550,0 

1,64  i,2 

22.190,4 

5,375,2 

31".', 0 

21,703,7 

Nassau 

o 

52 1 ,8 

391,1 

7,794,4 

Market*  Fulton 

1,000,0 

1,681,8 

8,679,7 

1.127,: 

1,024,0 

8,417,9 

25  5 

Metropolitan  .. 

2,000,0 

1,428,8 

11,236,1 

2,828,3 

245,0 

11,614,8 

26,4 

Corn  Exchange. 

3,000,0 

5,352,0 

40,096,0 

8,321,0 

5,239,0 

48,457,0 

27.9 

Imp.  &  Traders' 

1,500,0 

7,432.1 

26,191,0 

3,495,0 

2,397,0 

23,735,0 

24  8 

Park 

5,000,0 

12,300,0 

80,192,0 

20,103,0 

1,391,0 

83,853,0 

25.8 

East  River 

250,0 

102,0 

1,101,0 

3 

103,2 

1,660,8 

26.2 

Fourth 

5,000,0 

5.050,7 

24,188„0 

3,480,0 

2,200,0 

21,094,0 

26.1 

Second  ..   

1,000,0 

2,038,3 

12.988,0 

170.0 

12,592,0 

24.4 

First 

10,000,0 

19,855,0 

94,001,5 

24,873,1 

2,110,8 

S5,965,0 

31  .4 

Irving  Exch 

2,000,0 

21,406,3 

6,074,8 

1,151,6 

24,191,5 

29,8 

Bowery    . .    . 

250.0 

819,0 

3,549,3 

828,0 

65,0 

3,699,0 

24.1 

N.  Y.  County.  . 

500,0 

1,004,7 

7.:-  53, 

•   1,346,6 

1 

7,985,9 

25.7 

German-Amer... 

750,0 

700,7 

:         : 

3,602,3 

20  2 

Chase 

5,000.0 

7,472,5 

66,016,6 

18,040,7 

5,554,8 

76,138,5 

30.9 

Fifth  Avenue.  . 

100,0 

2,070,5 

12,995,0 

2,698,6 

1,008,0 

14,703,0 

25.2 

German  Exch. . 

200,0 

881,0 

4,010.:'. 

430,8 

405,8 

3,960,922. 7 

i  iermanla 

200,0 

1,010,0 

4,789,8 

503,2 

.3(25.9 

Lincoln 

1,000  0 

1,520,6 

14,067,2 

3,144,S 

851.0 

15,638,8j25.5 

Garfield 

1,000,0 

1,177,0 

8,110,5 

1,735,8 

190,3 

9,5  24.2 

Fifth 

250,0 

489,7 

3,390.0 

854,7 

262,8 

3,922,4  28  5 

Metropolis 

1,000,0 

11,568,8 

612,0 

2,262,4 

11,473,3  25.1 

West  Side 

200.0 

1.023,4 

4,273,0 

923,0 

218,0 

4,643,0 

24.5 

Seaboard 

1,000,0 

1,013.4 

17 

3,867,0 

1,443,0 

20,374,0 

26.2 

Liberty  

1,000,0 

2,717,7 

18,503,8 

4,421,4 

071,0 

19,635,1 

27.4 

N.  Y. Prod.  Ex. 

1,000,0 

738.8 

7.875.8 

2,098,6 

315,5 

9,341,3 

25.8 

State 

1,000,0 

808,5 

14,894,0 

3,8S3,0 

275,1 

17,857,0 

23  2 

14th  Street 

1,000,0 

!, 

1,100,3 

515,4 

6,255,7 

25  8 

Coal  &  Iron 

1,000,0 

373,2 

5,883,0 
1188,473,4 

808,0 

640,0 
68,798,5 

5,855,0 

24.7 

Totals,  Average 

132,350,0 

189,131,4 

252,021,7 

1177,110,2  27.3 

July  16. . 

1181,068,4 

257,408,5 

69,923,9 

1175,368,3127.8 

1 

On  the  basis  of  averages,  circulation  amounted  to  $48,460,700  and  United  States 
deposits  (included  in  deposits)  to  81,689,300;  actual  figures  July  16,  circulation, 
818,105,000;  United  States  deposits,  §1,067,700. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this 
class  in  the  whole  State,  but  the  figures  are  compiled  so  as 
to  distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  July  16. 


State  Banks 

in 

Greater  N.  Y 


Capital  as  of  June  30 

Surplus  as  of  June  30 

Loans  and  investments.. 
Change  from  last  week. 


Specie  

Change  from  last  week. 

Legal- tenders  &  bk.  notes 
Change  from  last  week. 


Deposits   

Change  from  last  week 


a  Transfer  books  not  closed.  6  Also  declared  K%  payable  Nov.  1  to  holders  of 
record  Oct.  1.  d  Correction,  e  Declared  4%.  payable  2%  Aug.  1  to  holders  of 
rec.  July  15  and  2%  Feb.  1  1911  to  holders  of  rec.  Jan.  15  1911.  /Declared  5%, 
payable  in  quarterly  installments,  a  Declared  4%,  payable  In  quarterly  install- 
ments. 


Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits. . 
Percentage  last  week.. 


Trust  Cos. 

in 

Greater  N.  Y. 


25,125,000 

37,935,400 

290,319,900 
—1,427,000 

48,017,900 
—417,700 

26,334,200 
—273,700 

336,685,600 
—1,549,700 

95,130,500 
+  1,007,900 

29.0% 

28  r  , 


65,406,000 

171,281,300 

1,051,417,800 
—4,566,300 

117,636,200 
—2,785,700 

13,316,400 
—115,900 

1,127,483,200 

—7,809,100 

136,445,500 
—3,500,200 

ts 

15.9% 
16.0% 


Slate  Banks 

outside  o/ 

Greater  N.  Y 


*9,033,000 
*10,866,851 

91,670,200 

—87,400 


96,174.400 
+  0S6,800 

19,077,300 
+  466,200 

20.5% 
20.1% 


Trust  Cos. 

outside  o/ 

Greater  N.  Y. 


♦8,375,000 

*13,077,768 

137,861,300 
+  733,900 


143.551,600 
—571,200 

18,403,400 
—645,800 

13.4 
13.8 


+  Increase  over  last  week.     —  Decrease  from  last  week.     *  As  of  March  2o. 

Note. — "Surplus"   Includes  all   undivided   profits.     "Reserve   on   deposits'     In- 
cludes, for  both  trust  companies  and  State  banks,  not  only  cash  items,  but  amounts 
due  from  reserve  agents.     Trust  companies  In  New  York  State  are  required  by 
aw  to  keep  a  reserve  proportionate  to  their  deposits,  the  atio  varying  according  to 
location  as  shown   below.     The  percentage  of  reserve  required  is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  wllhiu 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  rcpi 
sented  by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  .. 
of  New  York.     The  State  banks  are  likewise  required  to  keep  a  reserve  v 
according  to  location,  but  In  I  his  case  the  reserve  Is  computed  on  the  whole  amount, 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  ^ork. 

Trust  Cos. —  — Slate  Banks — 

Reserve  Required  /or  Trust  Companies                     Total  Of        Total  Of 

and  Slate  Banks.                                            Reserve  which  Reserve  «*[<* 

Location—                                                  Required  inCash.Rcquircd.  inCcuh. 

Manhattan   Borough --15%  15%         25%  15%* 

Brooklyn  Borough(wlthout  branches  in  Manhat.).  15%  10%         20%  ^("er 

Other  Boroughs  (without  branches  In  Manhattan). 15%  10%         15%  /  g  /o 

Any  Borough  with  branches  in  Manhat  tan 15%  15%          Z5/o  l&/b 

Elsewhere  In  State...- 10%  5%         15%  6% 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW    YORK   CITY    BANKS    AND    TRUST    COMPANIES. 


Week  ended  July  16. 


Capital  as  ol  June  30-. 
Surplus  as  of  June  30. . 

Loans  and  investments 

i;efroin  last  week 


Deposits 

Change  from  last  week 


Specie 

Change  from  last  week 


Legal  tenders 

Change  from  last  week 


;e  money  holdings 
Chang  -t  week 

Money  on  deposit  with 
other  bks.  &  trust  cos 
Change  from  last  week 

Total  reserve 

Changs  iro:r.  last  week 

Percenta;;-  to  deposits! 

requiring  reserve 

Perce  week. 

Surplus  reserve I 


Clear. -Hou^e 

Banks . 
ActualFigures 


132.350,000 

189,131,400 

1.1S1. 068,400 
—  15.573,300 

18,300 

—625.300 

257.408,500 
+  13,17 

69,92 

+  1,4     ' 

327. 
+  14,59 


327,3 
+  14,5 


" 


Clear.-House 
Banks. 

I  age. 


132,350,000 

1S9, 131,400 

1,188,473,400 
—19,542,200 

1.177.110,200 

—7.1. 

_     '  "21.700 

63.798,500 

+  2,023,300 

321,420,200 

+  13,950,300 


321,420,200 
+  13,950,300 


27,142,650 


Stale  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


181,000 

179.  14 

1,143,029,500 
— 4.S62.500 

267,000 

—8.  704, 100 

121.259,600 

2,  16  ;,ioo 

I  10,400 
+  33,700 

Cl46,370,000 
—2,829,400 


22,964,600 
—25;       I 


109,334,600 
— 3,08' 


|    Total  of  all 
Banks&  Trust 
Cos.  Av  rage. 


206, 93 1,000 
368,479,300 

2,331,502,900 

— 24.4UI.70!) 

2,300.377,200 
—16,li 

376,881,300 
+9,063,900 

90,908,900 
+  2.057,000 

467.790.200 
+  11,120,900 


22,964.600 

—257,200 


490, 75!. SOU 
+  10,863,700 


+  Increase  over  last  week.     —  Decrease  from  i 

ese  are  the                                    iting  the  item  "Due  fi  lositories 

and  other  banks  and  trust  companies  in  New  York  I  this  item  included, 
deposits  amounted  to  51,241,255,690,  a  decrease  of  3      il       00  from  last  week.     In 

the  case  of  the  I              -House  banks,  the  deposits  are  "net"  both  tor  the  ai  i  i 

and  the  a                                   '                       >tes.   <  State  banks  held 
515,417                L  trust 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  Now  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 

GREATER  NEW  YORK, 

We  omit  two  ciphers  in  all  these  figures. 


Week 

Loans  and 

T  i!      ' ' 

Entire  /.Vs. 

Ended. 

Investments . 

' 

Specie. 

Leqnls. 

Holdings. 

on  Deposit. 

S 

s 

$ 

8 

S 

8 

May    14.  _ 

2,359,492,5 

2,303.523,4 

368,555,7 

88, 

4  56,790.3 

478,676,3 

May    21.- 

2,360,057,4 

2,310  714,3 

37.5.170.7 

89.1 

465,105.1 

486.670,6 

May    28-- 

3,016,9 

.  S47.3 

91.070.1 

4  71,920,4 

493,964,4 

June     4.. 

2.371.700.9 

.       '.930.0 

1    .288.5 

S  1,004.4 

168,192,9 

491.135,1 

June  11-. 

2,353,172,2 

2,329,091.5 

379.990,2 

90. 

470.702,5 

403,105,7 

June   18-- 

2.361,489,8 

.192.9 

383,945,9 

91, 

47.5. 

407,976,7 

June  25-- 

'.896,1 

2.35.";         ' 

388,859,0 

91,6 

480,..     1 

•502,770,4 

July      2_- 

2,390,776,1 

" 

90 

473,071,5 

106,189,8 

July     9__ 

2,3.55,907.6 

2,316 

367,817,4 

88,851,9 

4.50 

470,801.1 

July    16., 

.502,9 

2,300.377.2 

376,881,3 

90,908,9 

467,790,2 

•190.. 

Reports  of  Clearing  Non-Member  Banks. — The  following  is 
the  statement  of  condition  of  the  clearing  non-member 
banks  for  the  week  ending  July  1G,  based  on  average 
daily  results : 

We  omit  two  ciphers  (00)  in  all  these  figures 


Loans , 

Deposit  with 

Net 
Deposits. 

Banks. 

Capi- 

Sur- 

and 

Specie. 

Other 

tal 

plus. 

Invest- 

ing 

Banks, 

ments. 

Notes. 

&c. 

N.    Y.   City 

Boroughs    of 

Man.&  Brz. 

•S 

S 

S 

S 

S 

S 

$ 

S 

Wash.   B     • 

100,0 

26.5. S 

141.0 

145,3 

16,8 

169   I 

Century  ... 

200,0 

1  11,5 

60,0 

94.5 

1.687.0 

Colonial  _-. 

400,0 

702.; 

222.5 

7,108,5 

■         tola .- 

588,0 

87.5.0 

i  ,168,0 

Fidelity  ... 

167,0 

1,030,6 

93,7 

68,7 

121,- 

l  ,061  ,8 

Jeffei 

.500.0 

461,9 

24  1,0 

.;.. 5oii,!i 

2.50.0 

313,2 

2,862,4 

520 ,3 

448,3 

112.4 

3,775.8 

l 

200.0 

0 

.564. .5 

536,3 

5.3 

4,142,4 

Plai 

100,0 

440,0 

- 

5,210,0 

23  rd  ' 

200,0 

11-1,0 

2.073.5 

Union  Ex  N 

8,685.6 

1,231,5 

1,000.0 

258,4 

8,810,5 

Vorkville  .. 

100  0 

449,4 

47,7 

754,9 

271,3 

2.57.2 

. 

200.0 

; 

205.0 

67,0 

■5,0 

Batt.Pk  Nat 

150,8 

1,200.2 

65,8 

Aetna 

300,0 

310,5 

1,979,5 

1,884,0 

,''  of 

<klyn. 

200,0 

504,6 

■131,0 

3,525,1 

Nat. 

2.52.0 

5,829.0 

■17.5.2 

.   9 

S7I..5 

142,8 

6,539,1 

Meehs 

1,000,0 

77.5.4 

11,447,0 

37  I. .5 

237,6 

14,856,4 

iu  Nat. 

7.50.0 

0 

1,730.0 

8,158,0 

i  lty_. 

1,0 

- 

101,0 

■ 

Iso.o 

North  Side. 

200,0 

1,915,2 

102,1 

243,5 

1 1  1 ,3 

!  250,0 

Jersey  City. 

V:;t-_ 

300,0 

594,6 

83,0 

38,0 

3,221,0 

0  i 

0,3 

i,136.2 

373,0 

1,507,2 

310,0 

6.017,5 

M  id.!  lo.Nat 

2.50,0 

753,  l 

3,120  9 

i    •  9 

45,2 

■  1 

2.607.0 

Third  ' 

19    0 

2,110,8 

48,8 

144,0 

18,6 

2,269,5 

Hoboken. 

First   Nat.. 

620,5 

151,9 

27.0 

162,7 

176.6 

2,778,1 

i  Nat. 

i  238,7 

2,701,5 

97,8 

06.2 

57,8 

181,9 

2,847,2 

ruly  16 

\447,f> 

'18,131,6 

. 

7,662,6 

13,181.6 

2.839,7 

117056,3 

Tot.  July    9 

s.447.0 

■ 

L02889.I 

.      iO   • 

8.616,6 

1,5.020,7 

'  i 

118712,0 

Tot.  July    2 

102879,6 

7  ,739,1 

8, 473, .5 

2,357,8 

116969,8 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 


We  omit  two  ciphers  (00)  in  all  Uiese  figures. 


Capital 

Banks. 

and 

Surplus 

Boston. 

S 

June  25.. 

40,300,0 

July    2.. 

40,300,0 

July    9_. 

40,300,0 

Julv  16.. 

40,300,0 

Phila. 

June  25_ . 

56,315,0 

July    2.. 

56,315,0 

July    9.. 

.56,315,0 

July  16.. 

56,315,0 

Loans. 


S 
202,066,0 
201,130.0 
202,399,0 
200,757,0 

255,414,0 
256,657,0 
252,779,0 
251,301,0 


Specie. 


S 
21,735,0 
21,802,0 

2:;,  2o.i.  ii 
2  ;.oi  i,o 


Lcgals. 


S 
5,201,0 
4,011.0 
4.820,0 
5,667,0 


67,958,0 
66,678.0 
65.295.0 
66,649.0 


Deposits 


237,731,0 
246.876,0 
252,883,0 

252  S50.0 

297,463,0 
299,856,0 
291,845,0 
293,445,0 


Circu- 
lation. 


7, 51.x, II 
7,520,0 
7,520,0 
7,513,0 

16,293,0 
[6,34  1,0 

15,988,0 
16,196,0 


Clearings 


138,00S,4 
163,266,9 
154,243,0 
170,560,0 

141,473,0 
181,140,8 
139,402,9 

146,544,2 


a  Including  Government  deposits  and  the  item  'due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  S3, 090, 000  on  July  16,  against  S3, 152,000  on 
July  9. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  July  16  ;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

1910. 

1909. 

1908. 

1907. 

Dry  Goods 

General  Merchandise 

82.095.901 
13,705.212 

816,701,203 

S85.623.609 
12    ,314,583 

$509,938,192 

S3, 141, 674 
12,449,406 

$15,591,080 

892,392,912 
374,602,231 

$2,264,117 

8,468,521 

83.178,205 
10,848,556 

Total 

810.732,638 

863,076,778 
267,329,608 

814,026,761 

S102,339,368 
388,469,863 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

Total  28  weeks 

$466,90.5,143 

8330,400,386 

8490,809,231 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  10  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK 


1910. 

1909.                1908. 

1007. 

For  the  week 

Previously  repoi           

812.043,363 
336,45 

814,313.967    810. 167,249 

323,445,386    350,193,381 

812.178.811 
333,002,817 

Total  28  weeks 

149   .01,74-1 

.  .750,353  $360,360 

$345,181,728 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  16 
and  since  Jan.  1  1910,  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS    AND     IMPORTS    OF    SPECIE     AT    NEW    YORK. 


Expoits. 

/  v,  ports . 

Week.       SinceJan.l. 

Week. 

SinccJ'i  1.1. 

Great  Britain             .         .       

S 

% 

.0,000 

3,275,842 

8,82 

-11.900 

$44,300,363 
.      ,802 
47,12 

$21,421,330 

1,209,600 
6 
01,044 

26,255 
4,550 

$ 

31 

2,941 

88,311 

1,076 

5110,277 
106. 142 

40 

2.5,431 
3,088 
4,303 

S-33,043 

127.7(10 
58,812 

S 
$8  528 

France                                           

3.399,868 

Germany                           .   .          ... 

314 

West  Indies.    .             -       .    

$5,400 

3    ■    09 

1 17  894 

South  America 

All  other  countries 

17,000 

1,447  7si 
754,419 

2,748,000 
1,049,631 

$839,230 

Total  1910 

$6,05 

Total  1909 

Total  1908 

Silver. 
Great  Britain 

11,495,967 

S13.344 
1,180 

7,824 

West  Indies  .       

',  1 

■ 

Mexico        -      

704,253 

785,512 

S839.947 
1,243  '  1 
758,294 

Total  1910.    _   .   -_     .   . 

823,146.42-! 
25,692,929 
22,828,247 

$2, 292, 653 

Total  1909- - 

2,847,945 

Total  1908 

1,701.952 

Of  the  above  imports  for  the  week  in   1910,    $ were 

American  gold   coin  and   $ American   silver   coin.    Of 

the    exports    during    the    same    time,    $5,400  were   Ameri- 
can gold  coin  and  $ were  American  silver  coin. 

^atililii0  and  financial* 


INVESTMENT    SECURITIES 

Our  elgnt-page  circular  No. 687   describes  several   Issues   of   sound 
Investment  bonds  yielding  about  4  H  to  5K%. 

Spencer  Trask  &  Co* 

43  EXCHANGE  PLACE.   -     -     -    NEW   YORK 
Branch  offices:   Chicago,  HI.,  Boston,  Mass.,  Albany,  N.  Y. 


WHITE,    WELD    &    CO. 

Members   New   York   Stock   Exchange 

5  NASSAU  STREET,  THE   ROOKERY. 

NEW  YORK  CHICAGO 

BANKING  and  EXCHANGE  of  every  description  In  connection  with 

EXPORTS   &    IMPORTS 

International   Banking  Corporation 

60  Wall  St..  New  York.  CAPITAL  &  SURPLUS.  $6,500,000 

BRANCHES  and  AGENCIES  throughout  the  WORLD. 


THE  INTERNATIONAL  BANK 

Organized  under  the  Laws  of  N.  Y.  State.  60  Wall  St..  New  York. 

Accounts  Invited.     Interest  paid  on  Term  Deposits. 
THOMAS  H.  HUBBARD.  President. 
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Wall  Sired,  Friday  Night,  July  22  1910. 

The  Money  Market  and  Financial  Situation. — The  divi- 
dend announcements  during  the  week  have  had  an  important 
influence  upon  the  security  markets.  Not  much  surprise  was 
caused  and  little  depression  resulted  from  the  passing  of 
Chicago  &  Alton's  dividend,  early  in  the  week,  but  later, 
when  the  dividend  on  National  Lead  was  cut  from  5  to  3%, 
Lead  common  dropped  17%  points  and  the  entire  market 
was  weak  in  sympathy.  Such  action,  naturally,  raises  the 
question  as  to  what  other  stocks  may  be  similarly  treated. 
As  a  matter  of  fact,  special  circumstances  seem  to  explain 
both  these  dividend  changes. 

Other  than  these  matters,  the  developments  of  the  week 
have  been  generally  favorable.  The  threatened  strike  of 
Pennsylvania  trainmen  which  a  week  ago  seemed  imminent 
is  in  process  of  adjustment  by  arbitration.  Both  wheat  and 
cotton,  although  more  or  less  irregular,  have  shown  a  ten- 
dency to  decline  on  crop  news,  and  in  many  cases  railway 
gross'  earnings  show  a  large  traffic  movement.  The  bulk  of 
the  gold  offered  in  the  London  market  on  Monday  was  se- 
cured for  shipment  to  New  York,  and  a  consignment  is  re- 
ported to  be  coming  from  Mexico.  At  the  same  time,  the 
local  banks  have  been  gaining  in  their  transactions  with  the 
Sub-Treasury,  and  call  loan  rates  have  been  down  to  1%%. 

The  decline  in  the  price  of  cotton  which  has  already  taken 
place,  and  the  prospect  of  a  further  tendency  in  the  same 
direction,  is  a  matter  the  importance  of  which  is  not  likely 
to  be  over-estimated.  A  free  export  movement  of  cotton 
during  the  coming  season  will  be  of  great  benefit  in  enlarging 
our  foreign  trade  balance. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from'l^  to  2%%.  To-day's  rates  on  call  were  2@2%%. 
Commercial  paper  quoted  at  5@5%%  for  60  to  90-day  en- 
dorsements, 5%@5%%  for  prime  4  to  6  months'  single  names 
and  0@6%%  for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £174,782  and  the  percentage 
of  reserve  to  liabilities  was  51.27,  against  50.32  last  week. 

The  rate  of  discount  remains  unchanged  at  3%,  as  fixed 
June  9.  The  Bank  of  France  shows  an  increase  of  8,075,000 
francs  gold  and  a  decrease  of  8,850,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Averages  for 

.  ,  , 
IG. 

D  iff 'fences 

from 
n  i  ious  week. 

1909. 

ages  for 
w  i  '■  ending 
July   17. 

1908. 
Averages  for 
i  n  Ing 

18. 

S 

132,350.000 

189.131,400 

1        173,400 

48,460,700 

1,177,110,200 

1,689,300 

252,621.700 

68,798,500 

321.-'.'  !    !00 
277,550 

Dec. 
Dec. 
Dec. 
Dec. 
Inc. 
Inc. 

Inc. 

Dec. 

S 

S 
126,3 

171.450.10U 

1,345,586,500 

i  1,259,200 

1,423,472,800 

1.997.700 

309.242.700 

81,194,700 

390,437,400 
355,868,200 

s 

126,350,000 

Surplus . 

ind  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders  .   .... 

165,169,100 

19,542,200 

11.200 

7,463,200 

36  son 

11,927,000 

2,023,300 

13,950.300 
1,865,800 

L,204,688,300 
56,020,100 

l  ,3  16,013,200 

10.001,700 

310.103,000 

79,068,100 

Reserve  held 

389,231.7  00 

25'  !    ol  deposits - 

336,503,300 

Surplus  reservr 
Surplus,  excl.  U.S.  dep 

27,142,650 
27,564  975 

Inc. 
Inc. 

15,816,100 
15,806,900 

34,569,200 
35,008,625 

52,728,400 
55,228,825 

ring  House  now  issues  a  statement  weekly  showing  the  actual 
condition  of  chi  irday  morning  as  well  as  the  above  averages.     These 

figures,  together  with  the  returns  of  separate  banks,  also  the  summary  issued  by  the 
State  Banking  <  al   giving  the  condition  of  State  banks  and  trust  companies 

not  reporting  to  thi  i  learin     Sera  e    appear  on  the  second  page  preceding. 

Foreign  Exchange. — Operations  in  foreign  exchange  have 
not  been  of  large  volume  during  the  week.  Moderate  offer- 
ings of  bills  were  sufficient  to  cause  recessions,  while  the 
market  was  equally  responsive  to  inquiries  for  bills  The 
immediate  outlook  is  regarded  as  peculiarly  uncertain. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84%  for  60-day  and  4  86%  for  sight.  To-day's 
actual  rates  for  sterling  exchange  were  4  8345@4  8355  for 
60  days,  4  8550 @4  8555  for  cheques  and  4  85%@4  8580  for 
cables.  Commercial  on  banks  4  83 @4  83%  and  documents 
for  payment  4  S2%@4  83       Cotton  for  payment  4  82  %@ 

4  82%  and  grain  for  payment  4  83@4  83%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20%@5  20  less  1-16  for  long  and  5  18%  less  1-16@ 

5  18%  less  1-32  for  short.  Germany  bankers'  marks  were 
94%@94  11-16  for  long  and  95  less  l-32@95  for  short. 
Amsterdam  bankers'  guilders  40%  less  1-16@40%  for  short. 

Exchange  at  Paris  oh  London,  25fr.  20%c;  week's  range, 
25fr.  21%c.  high  and  25fr.  19%c.  low. 

Exchange  at  Berlin  on  London,  20m.  45%pf.;  week's 
range,  20m.  46%pf.  high  and  20m.  44%pf.  low 

The  range  of  foreign  exchange  for  the  week  follows: 

Sterling  Actual —  Sixty  Days.  Cheques.  Cables. 

High  tor  the  week i  4  8570  4  85oo 

Low  for  the  week. 4  83%  4  8530  4  85}^ 

/•<;/  (s  B  inkers'  Francs — 
High  tor  the  week 5  20  less  1-16         5  18%  5  18H  less  3-32 


Low  for  the  week 5  20%  less  1-16     5  18  M  less  3-32     5  18%  less  1-32 

iicrmnnii  Hankers'  Marks  — 

Hfeh  for  the  week '.' !   tl-16  95   - 

Low,  tor  the  week. 94-9-16  94  15-16 

Amsterdam  Hankers'  Guilders  — 

High  for  the  week 16  40  25 

Low  for  the  week .  :;:>   (6  40  22 


95  1-1(1 
98 


io  30 
to  26 


The  following  are  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:  Boston, 
5@7%c.  per  $1,000  discount.  Chicago,  15c.  per  $1,000 
premium.     San     Francisco,     70c.     per     $1,000     premium. 


Charleston,  buying,  par;  selling  1-10  premium.  St.  Louis, 
15c.  per  $1,000  premium.  New  Orleans,  commercial,  25c. 
per  $1,000  discount;  bank,  90c.  per  $1,000  premium. 
Savannah,  buying,  75c.  per  $1,000  discount;  selling,  75c. 
per  $1,000  premium.     Montreal,  31%c.  per  $1,000  discount. 

State  and  Railroad  Bonds. — A  prominent  feature  of  the 
bond  market  this  week  has  been  the  demand  for  New  York 
State  canal  4s,  $285,000  of  which  were  taken  on  the  Ex- 
change at  steadily  advancing  prices  from  101%  to  102.  Sales 
of  $5,000  Tennessee  settlement  3s  were  also  made  at  95%. 

The  market  for  railway  and  industrial  bonds  has  been  un- 
usually dull,  the  transactions  averaging  but  a  trifle  over 
$1,000,000  per  day,  par  value.  These  sales  were  widely 
distributed,  however,  including  a  large  number  of  issues. 
Fluctuations  have  again  been  limited  to  fractions  and  net 
changes  are  in  most  cases  to  a  lower  level. 

Atchison  conv.  4s  are  exceptional  in  an  advance  of  1  point, 
and  Burlington  &  Quincy  joint  4s  and  Reading  4s  have  been 
relatively  strong  features.  Several  issues  which  have  been 
more  or  less  active  close  unchanged,  including  American 
Tobacco  4s,  St.  Louis  &  San  Fran.  5s  and  Pennsylvania  3  %s. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $3,000  4s  coup,  at  114%.  The  follow- 
ing are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following. 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

4s,  1925 registered 

4s.  1925 ..coupon 

2?,  1936. Panama  Canal  regis 
2s,  1938_Panama  Canal  regis 


1 ::!,  i 

July 

■July 

July 

July 

July 

/',  /  iaiis 
Q— Jan 

16 

18 

19 

20 

21 

*100% 

*100M 

*100% 

*100M 

*woh 

Q— Jan 

H00% 

*100% 

*100% 

*100% 

no 

Q— Feb 

'  ■!<)!  l 

*10134 

101'. 

*101J4 

*101J4 

Q— Feb 

*101J4 

*101H 

*101Ji 

*101J4 

*101M 

Q — P'eb 

■  1  1  1  "• 

*114! 

*114% 

1143 

*114% 

Q— Feb 

11)1 

*  1 14  '  . 

*  114  "-a 

<  ii  ;i  ■ 

*114l^ 

Q— Feb 

*100% 

*1  (.)()■' 

*100% 

*100% 

*100% 

Q — Nov 

*100% 

<  100  ', 

*100% 

*100% 

*100% 

July 
22 


100M 
100% 

*101U 

101% 

i  ,  : 

114% 
*100% 

11 


*  This  is  the  price  bid  at  the  morning  board:    no  sale  wr.s  m^de. 

Railroad  and  Miscellaneous  Stocks. — The  transactions  in 
stocks  have  been  limited  in  volume,  even  for  the  season, 
amounting  on  Tuesday  to  only  227,000  shares,  the  third 
smallest  record  of  the  year.  The  tendency  of  prices  has  been 
towards  a  lower  level,  to-day's  market  being  especially  weak 
and  practically  the  entire  active  list  closes  from  2  to  5  points 
lower  than  our  last  quotations. 

Attention  has  been  directed  more  largely  than  usual  to  the 
miscellaneous  list,  owing  to  irregularity  of  the  copper  stocks 
and  a  sensational  decline  in  National  Lead,  as  noted  above. 
This  stock  closes  to-day  20%  points  below  its  selling  price 
on  Wednesday. 

Canadian  Pacific  and  the  "Soo  Line"  shares  have  been 
freely  offered  on  the  crop  situation  in  the  Canadian  North- 
west. The  former  has  declined  5  points  and  the  last-named 
stock  is  10 3^2  points  lower  than  last  week.  Reading  has  lost 
5%  and  Union  Pacific  4%  points  within  the  week.  On  the 
other  hand,  Northern  Pacific  and  Pennsylvania  are  only 
fractionally  lower.  Amalgamated  Copper  is  the  only  active 
stock  that  closes  with  a  net  gain.  Anaconda  Mining  and 
New  York  Air  Brake  are  unchanged. 

For  daily  volume  of  business  see  page  205. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  July  22. 


Batopilas  Mining 

Canadian    Pac    subscrip 

tion  receipts  4th  p  Lid 
Cent,  &  Sou  Amer  Teleg. 
General  Chemical 

Preferred 

Keokuk  &  Des  Moines. . 
i   ic    'vanna  Steel. 


Sales 

for 

Week 


1.40C 

4IM 

10( 
150 
100 
100 


Range  for  Week. 


Lowest. 


S2M  July  21 

175  July  22 
115      July  21 

94       July  22 

103  M  July  21 

5      July  20 

40      July  21 


Highest. 


$2%  July  21 

178M  July  2: 
115      July  21 

94      July2S 

103J4  July21 

5      July2C 

40      July  2) 


Range  since  Jan.  1. 


Lou-i-st. 


S2%  June 


174 
115 

9  I 

1011. 

5 

40 


Feb 
Jai: 
June 
June 
June 
June 


Highest. 


S3%     Jan 


193 
120 
110 
107 
9 
45 


May 
Jan 

Jan 
Mch 

Jan 
May 


Outside  Market. — A  sudden  improvement  in  copper  shares 
on  the   Exchange,  attributed  to   reports  of  an  agreement 
among  producers  to  restrict  output,  caused  a  like  improve- 
ment in  copper  shares  on  the  "cur!)."     This  movement  as 
quickly  subsided  and  gains  in   most  instances  were   wiped 
out.     The    wide    fluctuations    and    unusually    heavy    sales 
of   Standard   Oil  also   produced   somewhat  of  a   sensation. 
British  Columbia  Copper  sold  down  from  4%  to  4%  and  up 
to   5.     Butte  Coalition  went  down  from   17%  to   1(>:;!   and 
up  to   18%,  moving  back  finally  to   17%.     Chino  Copper 
weakened  from  10%  to  10 %,  then  ran  up  to  12.  the  cl 
to-day  being  at  11%.     Giroux  fluctuated  between  6%  and 
6%  and  ends  the  week  at  the  low  figure.     Gr<  1  ne  Cananea 
sold  between  6%  and  7.     Miami  Copper,  after  weakening 
from  17%  to  16%,  improved  to  19%,  but  reacted,  the  final 
figure  to-day  being  18%.     Kerr  Lake  rose  from  8  to  8%  and 
dropped   to   7%.     Nipissing  declined    from    10%    to    10%. 
Among  miscellaneous  securities  standard  Oil  was  conspicui 
for  its  sharp  declines  and  advances.     Alter  a  loss  of  !  5  points 
to  585  it  rose  to  598;  then  fell  to  587.     It  sold  up  again  to 
595  and  to-dav   weakened   to   590.      American   T< 
5  points  to   410.     Intercontinental    Rubber  declined    i 
21%  to  20%  and  recovered  to  22%.      United   Cigar    Mlrs. 
common  sold   between   67   and    67%   and    finally    al    | 
Among  bonds  Western    Pacific   5s  advanced  12%   to 

93%,  sank  to  92%  .and  recovered  to  93,  X.  Y.  State  Canal 
Improvement  Is  -old  up  fi  on,  IPCs  p>  L0Q%  and  were  trans- 
ferred to  the  Slock  Exchange,  where  sales  were  made  from 
101  %  to  102. 

Outside  quotation    will  '  e  found  on  pag<  205. 
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WOOLS— HIOHKST    AND    LOWEST    SALE    I'RICES 


Sa'urday 
July  16 


*31 

*69 

100% 
11212 

1093a 

::  . 

185% 

* 

*26U 

*23U 
* " 

*23% 
*46 

1  I      1 

143 

*203 

*13S 

♦150 

. 

$74!" 
*_ 

*54 

*72% 

*71 
*156l4 
♦490 
29»4 

$71% 


50 

99% 

100' 
1121 
1091 

:  1 

1- 

.- 
. 

66 

24 14 
48 

14.3 
210 
150 
170 

3% 

9 
741- 

55 

7512 

74 

1     . 

7  Us 


111 

25% 
41% 

32  - 


11% 

§21% 
2518 
41% 
*30 
12312  124 
*51%  53 
*12        141" 

* 96=4 

* 97 

♦  11918  125 


12934 
*17% 

50% 
17-4 
34% 

•09 
28 

*61% 

*14l2 

♦35 

*60 

143 
*126 

*24 

*40 

125!" 
♦  140 

*87 
3234 

*63 

*58"'s 
*12G 

*66 

*26l2 

114  " 

*61 
*100 

*S512 
«49% 

$42% 

97I2 
*88 
117% 
*102 
*85 
*102 
127% 
*93l4 
*105 
14234 
*85 
♦93 

32ls 
*73 
*60 
*41 

28 

68% 
113I2 

2278 

54% 

28l8 

10 

*7 
♦20 

48 

♦107% 

102 

*91 

30 
*59 
*17 
*36% 

*67'" 

4U 

*812 
*5 

$4S 


1297s 

18% 

51 

17% 

3434 

75 

28 

63 

171" 

43 

66 
143 
132 

271" 

70 
12 
148 

90 

66 
5912 

69 

27l2 
11412 

03 
110 

90 
153 
144 

42",; 

97% 

93 
118 
110 
110 
110 
128% 

961« 
116 
144 

8812 

97 

3212 

76 

65 

42W 

28% 

683g 
IHI4 

23  U 

55 

281j 

10% 
9 

22% 

48'2 
109 
163 

91% 

30 

C012 

17l2 

3634 

45 

1, 

11 
6 

48 


Monday 
July  IS 


- 
*69 
97% 

*110 
108'" 

75 
18434 

727g 

24% 

~23% 

121 

146 
142 
203 
*135 
*150 
*2% 
*7 
721 , 
* 
54" 
*73 
74 
15614 
*500 
29% 
70 

*Il" 

*21% 

24% 

*41 
*30 
12212 
52l2 


38 

n 

98= 

100% 

1121- 

109 

91 

- 

00 

23  '4 

46to 
123 
1461S 
142 
203 
150 
170 
3!.- 

10 

721- 
105% 

54I4 

75 

74 
158 
575 

30% 

70 

45 

1_; 

221 

25 

411, 

3212 

124 
53 


*95        97 

* 971- 

*=119%  125 


1273j 
1734 
50 

*171» 
34I4 

*69 

*28 

*6H2 

*14 

*35 

*60 

141U 
*126 

*24 

124", 
*140 
*87 
32 
*63 
5712 
*126 
*65 
*26 
113% 
6H2 

noo 

*85 
*149% 

~42% 
*97 
*87% 
11612 
*102 
*85 
*102 
1273g 
*93l4 
*105 
13912 
*85 

93 

3138 

743g 
♦58 

41 
*27 
*67 
11212 

23 

54 

28 
912 

*8 

2212 

4712 
10712 
15934 

91 
*28 
♦58 

17 

35'g 

44% 

6712 
4 

*9 

*5 
*47 


129% 

I8I4 

5034 

18 

34% 

75 

30 

63 

17U 

43 

66 
142l2 
132 

27 

66 
125!; 
14S 

90 

32% 

66 

59% 
130 

09 

27 
II4I4 

0H2 
110 

90 
1511; 
144 

43ii 

98% 

90 
11834 
110 
110 
110 
1281g 

116 
143'-4 

88% 

94 

321 

75% 

65 

41 

29 

69 
114% 

233g 

55U 

28 

101 , 
912 

225g 

48% 
107!" 
16234 

9134 

31 

61 

17 

361 1 

443, 

671" 
4tg 

11 
6 


Tuesday 
Jit!'/  19 


*29 

*69 

98 

*9934 

112 

*89 

!  I 

L84 

*60 

73U 
*24% 

"23" 
*44% 
1221g 

147 

14212 
*202 
*135 

*150 

1=21 2 

*6 
*70 
*95 

54 
*73 
*72 
156% 
520 

2912 
§71 


36 

72 

99 

100% 
112 

91 

771a 

1 

280 

7334 

27 

66 

23's 

461" 
12314 
147% 
1421- 
210 
150 
170 
3% 
81" 

75" 
105's 

54 

75 

74 

520 
71 


*11 
*21% 

2412 
40% 
*30 

*52 


13 
22' ■> 
245* 

321; 

125 
53 


=119% 


971- 
97 
125 


*128 
1734 
50l4 
*17 

3434 
*69 
28 
*0214 
*1412 
*35 
*60 
142% 
*128% 
*24 
*35 
12312 
*140 
*87 
31% 
§65 
58% 
1=126 
*06 
*263g 
113% 
*61% 
*100 
*S5 
§151% 

'43" 
96% 

*88 
11734 
*99 
*85 
*102 
127% 
=*93% 
*105 
140% 
*85 

94 

31% 

73 
*58 

41 
*27% 

0734 
113l8 

23 
*54% 

27% 

10% 

*7 
*21 

4734 
*106% 
161% 
*90 
*26 
*58 

17 

3534 

44 
*65 
4% 

*9 

*5 

50 


130% 

18% 

5OI4 

1734 

3434 

75 

28 

63% 

17% 

43 

66 
143 
132 

27 

66 
12514 
14S 

90 

32 

65 

58l8 
130 

69 

273S 
114IS 

63 
110 

90 
15119 
144 

43 

9634 

90 

U87g 
108 
110 
114 
128% 

96% 
116 
1421? 

88% 

94 

3214 

75% 

66 

41 

28% 

6734 
114 

23 

55 

27% 

10% 

10 

22% 

4814 
109 
1625g 

92 

29% 

60 

17 

36 

44 

6812 
414 

11 
6 

50 


Wednesday      Thursday         Fridai 
July  20         Jul'/  21.         ..'. 


*29 
♦69 

98% 
*99 
112 
108% 

90 

77 
I8SI4 

60% 
*260 

73 
§27 

~23l"-> 

*44% 
12234 
147% 
142'" 
*203 
*13S 
*150 
*2% 
*7" 

*53% 

74 

*72 

*156 

*500 

30 

70% 


35 

73 

993: 
100 
1121' 
1091' 

90 

00'. 

285 
74% 
27 
00 
231 
461 

1231 

148 

143 
I 

150 

170 
31 
91-> 
74 

105% 
541- 
74" 
74 

1591 

525 
301 
701" 


*11 
*2134 

24U 
*40% 
*30 
124% 

52% 


11% 
221" 
2434 
423| 
321- 
12514 
52 


971; 
97 


'105 


129 

18 

50% 

17% 

3434 
*69 
*28 
*62% 
*15 
*35 
*60 
Z140 
130 
*24 
*35 
123% 
*140 
*87 

3134 
*63 
*56 
*126 

69 
*25% 
11334 
*61 
*110 
*86 
*151 
14334 

43% 
*9634 
*87% 
118% 
*99 
*85 
*100 
127% 
*93% 
*105~ 
141l4 
*85 
*92% 

3134 

7434 
*58 
*40% 

27% 

6734 
H3I4 

23 
*54% 

2734 

•10% 

7 

22% 

48% 

*10634 

10134 

90% 
♦25 

59 

17 

35% 
+  44 
*62 

*4 

*9 

*5 
*48 


129% 
18% 

5034 

17% 

35 

75 

29 

63 

171" 

43 

66 
140% 
130 

27 

66 
124% 
14S 

90 

32% 

66 

59 
130 

69 

273g 
114% 

63 
110 

90 
155 
144 

431g 

98 

93 
119 
108 
110 
110 
1283s 

96% 
116 
143 

88 

94% 

32% 

7434 

65 

42 

27% 

6734 
114% 

23% 

55% 

2734 

107s 
7 

221" 

4838 
109 
163% 

90l8 

30 

59 

1714 

35% 

44% 

6834' 
41" 

11 
6 

50 


*29 
*69 

9734 

9934 
112 
108% 
*S9 

70% 

184% 

*611" 

*260~ 

72% 
*25 

23" 
*40 
121  % 
*147 
143 
'203 
*135 
*150 
*2% 
*6 
72% 
*'Jo  " 
*53% 
*73 
*72 
i=150% 
*500 
29 
7018 


35 

72 

! 

99% 

1091; 
91 
77% 

1853S 

04=j 
2S5 

74 

27 

66 

231- 

47 
123 
14S 
143 
210 
150 
170 
31; 
9 

721- 
105% 

75 

75 
159 
525 

30 

70ls 


♦  11  13 

21%  22 

24  241' 

4019  4H, 

*30  32 

123%  1251/ 

60%  521- 


* 95 

- 97 

*105   


129 

17"s 

50 
*171" 

34% 
*69 

28 

63 
*141" 
*35 
*60 
139% 
§130 
*24 
*35 
119 
*140 
*87 

31% 

04 

57% 
130 

67 
=1=2014 
112% 
*61 
*100 
1=80 
151 
4=144 

43 
*97 
*87% 
117% 
*99 
*S5 
*100 
127% 
*93% 
*105 
13938 
*85 
*iJ21o 

30% 

72% 
*58 

40% 
*27 
*67 
112% 

2234 
*541g 
*27 

10 
G34 
*21 

4034 
10634 
159% 

90% 
*26 

58 

17 

341" 

44  " 
♦64 

#4 

*8% 

*5  " 
*49 


129 

1VS 

50  34 

18 

34% 

75 

28% 

63 

171" 

43 

66 
140% 
130 

27 

66 
123  lg 
148 

90 

32 

64 

58% 
130 

68 

271 
113 

63 
110 

90 
151 
145 

43% 

971 

93 
1187g 
108 
110 
114 
128% 

951 
116 
142% 

88 

94 

32 

7434 

65 

4034 

28% 

68 
1133j 

231g 

55% 

27?g 

10% 
634 

22% 

48 
10634 
162% 

90% 

30 

58 

17 

35% 

44'g 

68% 
4% 

11 
6 

50% 


*29 

*G9 
96% 
99% 

;  1.' 

107% 

*88 
75 
179% 

-266" 
7034 
*25 

"22" 
=f=45 
120 
147 
1401" 
*203 
•=135 
*150 
2% 
*o 
*70 
*95 

5334 

*72 

*71 

1553g 

♦490 

28 

68 


35 

72 

993j 

110 
1087j 

91 

7634 
184% 

65 
280 

73% 

27 

66 

23 

46% 
122 
147 
142 
210 
150 
170 
2% 
9 

74 
105% 

5334 

75 

74 
156% 
625 

29% 

69 


*11  12 

21  21% 

23%  24 

40%  41 

*30  32% 

122%  124  " 

50  513. 


=105 


94 
95 


127 

17% 

49% 

17% 

32 
♦69 

27% 

02% 
*14% 
*35 
*60 
137 
130 
*24 
*35 
115% 
*140 
*88 

30 

63 

55% 
*126 
*06 

26% 
111 

60 

*100 

*8G 

*150 

143% 

4134 

97% 
*87% 
116% 
*90 
*90 
*90 
127 

9134 
*105 
137% 

86 

92 

29% 

72% 
*58 

39 

25% 

67 
110% 

22 

53 
*2634 
fl34 

*6% 

22% 

45% 
106 
15734 

90 
*25 

66% 

16 

32% 

43% 

*G3 

4% 

9% 

0 

47 


127 
18 
50% 

17% 

;;i;m 

75 

27% 

621.. 

171" 

43 

65 
139% 
130 

27 

66 
120 
146 

89 

31% 

63 

58% 
135 

69 

26'" 
113% 

6U" 
110 

'.(0 
1511" 
1433., 

4234 

97% 

93 
11734 
110 
110 
114 
127% 

94 
116 
1403., 

86 

92 

30% 

73% 

65 

40% 

27 

67 
113% 

2234 

54% 

27% 

10% 
8 

22% 

47% 
106 
161% 

90% 

30 

56% 

17 

8434 

4334 

68 
5% 
9% 
6 

49 


•^ates  01 

the 

Week 

Shares 


610 
700 
600 

820 
200 
150 
618 
160 


,660 
160 


2,600 


000 
100 
550 
100 


100 


250 


450 
100 
100 
400 
100 
085 
068 


100 
530 
350 
400 

400 
.900 


,800 
,310 
,950 
,300 
,900 


,200 
240 


,600 
504 


6,400 


350 
310 
850 
100 
400 
200 
200 
300 


226 
300 
400 
870 


200 


700 

710 


512, 


300 
100 
500 
850 
600 


425 

I 


200 
000 
600 
173 
300 
450 
500 
000 
200 
700. 
020 
573 
GOO 
600 
100 
300 
300 
150 
910 
100 
500 
100 
600 
610 


STOCKS 

NEW   YORK    STOCK 
EXCHANGE 


Railroads 

A  tin  Arbor . 

'*-     Uo  nrei 

Atcli  Topeka  &   Santa~Fe 

Uo  pref 

Atlantic  Coast  Line  RRlI 

Baltimore  &  Ohio 
Do  pref 

Urooklyu  Kapid  Transit. 

(  lanadlan  faciac 

v^anada  Southern 
Central  of  New  Jerseyl.I 
Chesapeake  &  Ohio 
Chicago  &  Alton  Kii 

Do    pref 

Chic  Gt  VVcs.,  trust  ctls" 

Do  pref  trust  ctls 

Chicago  MUw  &  St  Paul 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Uu  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd 

Cieve  Cin  Clue  &  St  L 

Do    pref 

Colorado  &  Southern I 

Do  let  preferred 

Do  2d   preferred 

Delaware  &  Hudson..! 
eiaware  Lack  &  VVest. 
Uenver  &  Rio  Grande. 

Do    pref 

Detroit   United  .   . 
l)u!uth  So  Shore  &  Atlau 

Do    pref 

Kirle .   " 

111     Do  1st  pref 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  13ay  &  W,  deb  ctfD 

Havana    Electric 
Do    pre! 

Hocking  Valley 

Uo  pref 

Illinois    Central 
nterboro-Metropolltan  . 

Do  pref 

Iowa  Central 

Do    pref 

IZ  CFtS  &M  trefs,  prel 

JVansas  City  Southern.. 

Do  pref 

Lake  Erie  &  Weaern 
Do  pref 

Long  island 

Louisville  &  Nashville 

\ laahattan  Elevated 

1'JLinneapolis   &  St  Lou's 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    prel 

Do  leased  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Pacific 

Nash  Chatt  <!c  St  Louis, 
at  Rys  of  Mex  1st  prel 

Do  2d  pref 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d  pref 

N  Y  N  H  &  Hartford 

Subscription  receipts  A-. 
N  Y  Ontario  &  Westein. 

Norfolk   &   Western 

Do  adjustment  pref 

Northern  Pacllic 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  prel 

Pennsylvania 

Pittfb  Cin  Chic  &  St  L._ 
Do   pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr.  1st  pref.. 
Do  2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd. 

Do   pref  do 

'Pexas  &  Pacific 

JLhlrd  Avenue  (N  Y)__. 
Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

Union  Pacific 
Do  pref ... 

Unit  Rys  Inv't  of  San  Fr 
Do    pref __« 

Wabash 
Do    pref 

West  Maryland  Ry..„._ 

Do  pref 

Wheeling  &  Lake  Erie. 

Do  1st  pref 

Do  2d  pref 

Wisconsin    Central 

1      1  m  1 


Range  Since  January  l. 
On  basis  of  litD-snars  lots 


Lowest 


25 

48!" 

91% 
Z=J7 
104 
10434 

89 

68U 
176 

60% 
160 

701" 

24 

64% 

22 

45 
1 13% 
145 
138% 
203 
140 
§160 
21" 
5% 

72% 
100 

533.1 

74 

74 
155 
520 

27% 

06 

45 

10 

21 

23% 

30% 

30% 
120% 

45 

12% 

88% 

94% 
102 

86 
125% 

16 

45% 

15 

32 

69 

261.1 
16O 

15 

45 

GO 
137 
123 

25 

60 

115% 
144 

861- 

28% 

63 

54% 
130 

60 

24% 
110% 

55% 
101 

8234 
149 

40% 

95 

88 
113 
105 


Feb  26 
Feb  23 
J'neao 
J'ly  1 
J'ly  u 
J'ne3 
J'ly  t- 
Feb  7 
Feb  8 
J'ly  20 
J'ue  .; 
J'ne3 
J'ly  1. 
J'nei? 
J'ly  .:_ 
J'ue.jii 
J  'ne  m 
J'ly  6 
J'ne30 
Jne27 
Apr  2* 
Apr  25 
May  z  4 
Mav24 
J'iy  1; 
J'ne  ■'■ 
J'ly  2: 
J'ly  15 
J'ne.'ii 
J'ly  0 
J  'ly  1 5 
J'ne  30 
J'ue 
J'ly  11 
J  ly  j 
J'ly  .. 
•i  ne3i 
J'ne  30 
J  nej'.i 
J'ne30 
J'ly  6 
J'ne  2 
jau  20 
Jan  26 
May  s 
Feb    ; 

J'UO.jl 

J'ne  30 

Feb  * 
J'neLib 
J'ly  22 
J'ne3( 
J'ly  o 
J'ne.v 
J'ne.ju 
J'ne.L 
J'iy  1 
J'ly  22 
J'nc3: 
J'ly  t 
J'llS25 

J'ly  22 

J'ne  6 
May  5 
J'ly  o 
J'ly  2i 
J'ly  6 
Jau  25 
Feb  3 
Jan  15 
J'ne  ;u 
May  4 
J'ly  8 
Apr  L& 
Apr  2^ 
J  neio 
J'ne  30 
Jau  :b 
Feb  2 
J'ne3U 
J'ne  7 


105     Feb  14 

126%  J'ne30 

9134  J'ly  22 

114     Men  10 

137%  J'ly  22 

86     J'ly  22 

92     J'ly  22 

28%  J'ly  6 
7i%J'iy  s 

60%  J'ue  13 
37  J'ne  0 
24%  Feb  8 
67  J'ly  22 
109  J'ne  30 
20%  J'ne 30 
53  J'ly  0 
26  J'iy  6 
5%  J  'ne    1 

5%  J'ly  o 

20%  J'ne  18 

45%  J'ly  22 

108    J'iy  22 

15434  J  'ly    6 

89  J'ne  30 
2334  J'ne30 
47  J'neao 
16  J'neoO 
32%  J'ly  22 
41  J'ne 30 
67%  J'ne  18 

3  Apr  2S 
8     J'ne  30 

4  J'ne  30 
45%  Feb    4 


Hlincst 


36 

72% 
1241.=; 
1U41.1 
;     , 
119% 

94 

82 
19S% 

70 
312 

"2 
0034 

09 
367g 

04% 
158% 
172% 
1821" 
:!2,:.' 
162% 
=  170% 
5% 
12% 
92% 
104 
0534 
8  : 
81 
185 
020 
62 
84 
66 
1834 
34% 
34% 
5234 
42 
143% 
80% 
18% 
97% 
99 
124% 
101% 

25% 

027g 

30 

64% 

SO 

44% 

71 

25% 

023, 

70% 
15934 
139 

63% 

SO 
145 
15.  1" 

9234 

51% 

■  1% 

73% 
139 

69 

297g 
128 

67 
1003/ 

98 

162 

ftl51 

50 
108% 

91% 
145% 
118% 


Men  : 
Men  8 
Jan  3 
Jau  lo 
Jaa  ; 
Jau  t 
Ja;i  1 
May.: 
May  25 
Jan  4 
Jan  i 
Jau  : 
Jan  ;. 
Apr  1 
Jau  c 
Jau  10 
Jan  B 
Jau  i, 
Jan  i 
Jan  I. 
Feb  j: 
Feb  11- 
Jan  i 
Jan  4 
Mcta  1 8 
Jan  15 
Feb  ■ ;, 
Men  4 
Jan  6 
Jan  8 
Men  '1 1 
Jan  3 
Jan  3 
Jan  27 


Jau 

Jan  i 
Jau  I 
Men  8 
Men  b 
Jan  3 
Jan  i 
Mch2. 
Apr  1: 
J  a  11  4 
J'ly  14 
J  ue  14 
Jau  6 
Jan  11 
Jan  12 
Jan  3 
Jan  3 
Feb  18 
Jan  8 
Jan  4 
Jan  £ 
Jan  3 
Apr  14 
Jan  £ 
Mch  I 
Jan  4 
Feb  24 
Mch  3 
Mch  2 
Jau  3 
Jau  I 
Jan  5 
May.;.. 

1  ■ 
J'ly  20 
May  1 
Mch  9 
May27 
Jan  21 
Jan  19 
Mch  14 
Men  11 
.lau  ' 
Mch  21 
Mch  10 
Jan  3 
Jaa  12 


Ranoc  lor  t-7eiious 
Year  uuo9) 


Lou  ssl 


lis    Jan    3 

138%  M^h  9 

104%Mch22 

116     Mch  1 

172%  Feb  18 

93%  Feb  17 

110% Jan    3 

57%  Jan    3 

92%  Apr 

73    Jau 

60    Jan 

34%  Jan 

77%  Jan 

il38%  Jan 

3334  Jan 

75    Jan 

3634  Jan 

19%  Jan 

15%  Jan  12 

5438  Jan 

72%  Jan 

117%  Jan 

204%  Jau 

103%  Jan 

42%  Jan 

7233jan 

2734  Jan 

01    Jan 

54%Mch  12 

70%  May  19 

10    Jan 

23     Jan 

13%  Jan    3 

5  61  "Mch     7 


20     Mch 


59 
tl21 

137 
61 
^1 

132 


97 'g 
100% 

107% 
lO.H" 

91 

0/ 
U65 

601/ 
215 

70 

31% 

58% 
141 
158% 
173% 
208 
148 
100% 
,1- 
?34 

OS 
100 

51 

70% 

73% 
167% 
535 

37=8 

79% 

55 

14% 

28 

22% 

36% 

28% 
136% 

65% 

13% 

39 

83% 


Jau 

Jan 

Jan 

Feb 

Nov 

Jan 

Mch 

Jau 

Feb 

Jan 

1-  CO 

Nov 

Dec 

Dec 

Feb 

Mch 

Feb 

MCH 

Apt 

Jan 

Dec 

Dec 

Jan 

Jan 

Oct 

Jau 

Jan 

Feb 

Fel 

Jau 

Jan 

Jan 

Nov 

Feb 

Mch 

Mch 

Mch 

Feb 

-'.:•  ,, 

No\ 

Feb 

Feb 


ss    Apr 
137     Feb 

30%  Mch 
203,  N OV 
48  Sep 
743j  £et> 
37  ■cet 
07%  geb 
19%  *eo 
4  s  Jan 
j  a  11 
.lau 
Dec 
Sep 
Mch 
Jan 


147     Apr 

89  J'iy 

35%1'Cb 
71  Feb 
65  Feb 
1221"  Jau 
4412  Apr 

21  Dec 
120%  Feb 

4S%  JIcl1 

100    Feb 

76%  Apr 

1154     NOV 

>;147l"Dee 

42%  Feb 

84%  Jan 

85%  Mch 

133%  Feb 

76     Mch 

100     Mch 

88  Mch 
126%  Feb 

86I0  Jan 
104  "  Feb 
118     Feb 

89  Mch 

90  Feb 
20%  Feb 
57%  Feb 
65%  Mch 
36  Feb 
20%  Feb 
47I"  Jan 

114%"  Feb 

22  F^eb 
60  Jan 
30  Feb 
IL'%  Dec 

7  May 
43  Feb 
6434  Feb 
97  Jan 
172%  Feb 
i94  Mch 
30  Feb 
60%  Feb 
15  Feb 
41     Feb 


aiohti. 


25     Mch 


1^5% 
I06«j 
1431" 

■ 

J  89  ., 
70% 

91% 
7434 

,'    '■ 

043; 
lrt.i'g 

1»;1 

l:r.i- 

5230 

167 

MS0 

7 

18% 

83% 
105 

6S% 

86 

81% 
200 
080 

51 

90 

7134 

21 

36% 

39 

6634 

46 
157% 

88% 

21 
103 
FJ0 


Oct 

J  11 J 
Aug 
J  IV 

Apr 
j  ne 
uct 
Nov 
>ep 
Dee 
Apr 
.:,,! 
Dec- 
Dec 
Sep 
Aug 
Aug 
Aug 
Aug 
J'ly 
Jan 
Jan 
Dec 
Men 
jan 
May 
Jau 
May 
Apr 
Apr 
Feb 
Aug 
Jan 
Jaa 
J'ne 
Aur 
Aug 
Aug 
Aug 
Dec 
Dec 
Deo 


y4u  J'ne 

102%  Au« 
25%  F'cc 
03%  Dec 
36  Apr 
02  Apr 
82  Sep 
£0%  Aug 
7;.%  Aug 

29%  A"2 
6478  J'ne 

7lio  Dec 

1(32%  Aug 

153i2  Jan 

65     Jan 

DO    Jan. 

14<ji,  Jan 

164%  Autr 

y4  "  Dec 

50%  Oct 

78%  Oct 

77%  Aug 

142     Dec 

04     Dec 

26%  M&y 

173j  Aug 

69     NOV 

100     Feb 

95  Nov 

17434  J'ne 

/il4934  Dec 

5568  J  'ne 

102    Dec 

92%  J  ly 

159%  Aug 
Hoi,  Dec 
106  "  Sep 
115  Dec 
151%  Sep 
99%  Dec 
116%  Sep 
173%  Sep 

96  Aug 
117%  Dec 

Dec 


1 


5  J'ly 
15%  J'ly 

6%  J''y 
35's  Jan 


81 

9434  Dec 
74  Dec 
6034  Sep 
353g  Dec 
82  Dec 
139%  Aug 
34  Aug 
75%  Dec 
40%  Aug 
421"  Jaa 
1538  Jaa 
64?g  Oct 
74%  Jan 
116%  Deo 
219  Aug 
118%  Aug 
47  Sep 
77  Sep 
277g  Deo 
6134  J'na 


12%  Jan 
2578  Jau 
15%  Jan 
waft  Apr 


BANKS  AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS. 


lianks 
New  York 

Aetna 

Amerii  1  - 
Amer  Exch- 
Audubon  .. 
:  iry  i'k 

BOW!T 

Bronx  iiorol 
Fro  is  Nat 
Brvant  Pk  f 
Butch  &  Dr 
Century  ={!__ 
Cha=;:.- 


Bid 

Ask 

175 

180 

590 

610 

.  35 

i  • 

100 

U5 

120 

130 

375 

.01 

195 

205 

155 

161 

140 

145 

170 

175 

1  1 

T.  1 

Banks 

Chatham  .. 
Chelsea  ExT 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  1U. 
Columbia  fl. 
Commerce  . 
Corn  Ex  \\.. 
East  River. 
Fidelity  1|- . 
Fifth  Avell. 


Utd 

Ask 

320 

330 

200 

430 

445 

165 

160 

3G5 

375 

150 

165 

350 

350 

1201 

1202% 

317% 

3221; 

145 

155 

105 

175 

i  KM) 

4500 

Banks 

Filth   

First  

14th  StU... 

Fourth 

Gallatin  ... 
Garfield  ... 
Germ-Am  1j 
Germ'n  Exli 
Germanla  1|. 

Gotham 

Greenwich  1] 

Hanover 

Imp  &  Trad 


Bid 

Ask 

300 

350 

875 

900 

150 

165 

1184 

320 

340 

290 

300 

140 

150 

4S5 

550 

505 

150 

155 

255 

265 

620 

630 

540 

Banks 

Bld 

Ask 

frving  N  Ex 

205 

210 

JellersonT).. 

175 

185 

Liberty 

625 



Lincoln 

400 

425 

Manhattauli 

320 

335 

Mark't&Ful 

250 

255 

Vlech&Met's 

250 

260 

Mercantile  . 

150 

160 

Merch  Exch 

160 

170 

Merchants'. 

175 

180 

Metropolis  D 

390 

410 

Metropol  'n| 

200 

---.. 

\L   MorrisU- 

250 

260 

Banks 

Mutual  II... 

Nassau  i| 

New  Neth'd 
NewYorkCo 
New  York. 
N'ht  &DayH 
19th  Ward 

Northern 

Pacillcll 

Park 
People's  1].. 
Phenlx  . 
PlazaH.. 


Bid 

Ask 

285 

295 

240 

210 

230 

900 

320 

335 

200 

225 

259 

260 

105 

230 

240 

5340 

350 

270 

280 

195 

205 

625 



Banks 

Bld 

Prod  Exch  1 

165 

Reserve  ... 

105 

Seaboard  .. 

390 

Secoud 

400 

Sherman 

135 

State  H  

175 

12th    Ward. 

23d  Ward.. 

14U 

Union  Exc. 

100 

Wash  H'ts  \ 
West  Side  11 

275 

650 

VorkvUle  fl- 

500 

Ask 
175 
115 

425* 

."Jo" 

140 


"  Bid  and  a  ked  pr  ces:  no  saies  were  made  on  this 
J  Sale  at  Stock  Exchange  or  at  auction  this  week, 


day.  I  iix-rignts.    iLess  tnau  JOJ  shares.  1|State  banns,  a  Ex-dividend  and 
h  First  installment  paid,     n  Sold  at  privata  sale  at  this  price,     *  2d  paid, 


rights.   0  ;\ew  stoCK, 
y  3d  paid. 


July  23  1910. |  $ew  York  Stock  Record— Concluded— Page  2 
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ST CKS—HlGllhSl     .4.  A  /;    LOW&ST    t-Al.K     PRICES 


Saturday 

..'        .     !:. 


♦250 

*27Io 

583a 
♦37 
*99 

32 

*SS 
*8>.i 
69 
5OI4 
*109 

*59'" 
*102  " 
*225 
*5 
30 
2234 
*12 
*21)l.i 
*3S!4 

♦  105 

*5 

31 

♦85 

68 

101'" 

*175 

*95 
*5112 
*H8 
*11G 
13214 
*91'" 

27" 

94 

37 
+22 

*  -. 
*130 

*9l2 
29-2 
32's 
*104 
32 
*4 


9 

68 

42 
102 

32 

94 
834 

69 

50'4 
lll'ij 

61 

107 

250 

6 

30"s 

23 

123. 

3184 

39'j 

10S>4 

0 

31 

85's 

68I2 
101i2 
300 
101 

521o 
122 
12  ) 
13."/ 

92 

27 

94 

3718 

25 

521= 
I3i 

10 

291  ■. 

105 
32 
61- 


13312 

1434 

7412 
*53 

28l4 
*20 
*53 
144 

9412 
* 

*4-i4 

♦  lG's 

1034 

4912 
*43-34 
*81»4 

98-34 
*84 
*73 
103 
♦118 
*15 
*80 

69 
*103 
*1734 
*71l2 
*67 
§24S4 
*30 
♦105 

89 

15l8 
*62 
*3U2 
*95 
15814 

*3 

*31" 
*31 
*95 

3078 
*91 
*63 
*.     . 

2012 
*87 

*61o 

S5'2 
*99 
*9934 

15l8 
*5G 
*96 
*7012 

*4 
*10 

3618 

♦107'" 

*7213 

70l8 

lie's 

41l2 

5914 

*118 


13! 

M  - 

741; 
B3 
28'j 
40 

69 
144 

94lo 

120 

5 

17 

10'lj 

4912 

441o 

83 

99 

86 

75 
103 
1223j 

17 

90 

09 
105 

18's 

75 

69 

243.| 

33'2 
107 

89 

151* 

70 

33 

96 

1581) 

4 

6 

341" 
100  " 

31 

91">; 

65 
116 

201; 

95 
8 

55'- 
103 

111!) 
151 

62 

100 

71N 
6 

20 

36's 
10S 

77 

70>s 
H6I4 

42 

59% 
120 

64 


♦155  170 

*61  (ill- 

5914  ■'< 

•108  I  !  i 


M  >  id  .  / 
July  is 


+250 
*SI" 

*2S  " 

*37 

*99 
*32 

§933[ 

8I4 

»•.■-»'  i 

4938 
11234 
*5934 
*102 
*225 
*5 
28 
23 
*12 
-..'.I 
39 
*104 
5 
29"s 
*8434 
66I4 
-1(111, 
*175 
*93 
50 
*119 
*115 
13213 
92 
2.7;;i 
*93 

3012 
*22 

137" 
912 

*28l4 

3218 

IOH4 

3158 

*4 


9 

41 
102 

33 

933. 
85f 

69'.) 

50m 
11234 

60'" 
107 
250 
0 

29 

23 

1234 

32 

39 

108 

5 

31 

85'2 

69 
102 
300 
101 

5H" 
121 
120 
132 

92 

2734 

95 

37 

25 

54 
137 
91" 

295f 

323, 
104l.| 

32 
612 


13212 

1412 
§7412 
:  53 
*2/34 
*22l2 
*62l2 
*140  " 

9312 
120 

*l;'i 
*16 
*10 

48'2 
*43 
*8134 

9834 

84l4 
*73 
10278 
*118 
*15 
*82 

G818 
104 

1734 
*71 
*67 
*2412 
*3034 
105 


1341" 

141- 

74!- 

03 

29 

40 

69 
142 

93"t 
120 
514 

17 

11 

49 

45 

83 

99lj 

841.) 

75 
1027s 
12234 

171" 

96 

68ls 
104 

18l8 

76 

69 

2534 

331  •■ 
10634 


1534 
*62 

32 
*95 
IS6I4 

*3 

*3I2 
*31 
*95 

30 

91 
*63 
*__ 

"2614 

*87 

*7 

*54 

*99 

§101 

1412 
*55 

98 
*70 

*4 
*10 

36 
107l2 

7238 

6878 
11538 

4158 

5878 
H18 


16 

70 

325s 

961" 

156i4 

4 

6 

34U 
101" 

30ls 

91 

65 
116 

201" 

95 
8 

59 
103 
101 

1518 

60 

98 

77 
5 

15 

361s 
1075$ 

721" 

70>« 
1157s 

421" 

695g 
120 

64 


*155  170 

61  61 

59  59 

nor.  125 


Tuesday       Wednesday      Thursday 
July  19  July  20  July  21 


*250 

*8'-> 

*2S 

58 

*37 

*100'2 

.';i-n 
*9212 
8*4 
*68 
§497s 
+  1117s 
5934 
*104 
*225 
*5 
27 
22I4 
1238 
29i8 
*38'2 
*104  ~ 
*5 
*30 
*85 

i,s:s 
10H2 
*200 
*95 
*50l2 
119 
*116 
132I4 
92 
28 
93 
3612 
♦22 
* 

*13434 
*9!2 
*27 
32 
104 
31l8 
*4 


59-% 

41 
102 

3178 

9334 
8I2 

69 

497S 
1143, 

593. 
107 
25  1 
6 

283 

23 

121' 

31 

39tj 

1081, 

6 

35 

85ls 

69 
10l3j 
300 
101 

5H- 
1191- 
120 
1321" 

92 

28 

36  ■ 

241  j 

53 
137 

10 

30 

321 
104 

3H" 
01- 


133 

14 

7334 
*53 
♦  2734 
*2234 

0212 
1=140 

120 

*434 
*16 
♦10 

*4S 
§4418 

*sii2 

9812 
*S4 

7314 

*103l8 

*118 

♦15 

*80 

O8I2 
*104 

1773 
♦71 

68 
*25l8 

31 
103 


I34I4 

14 

7412 

63 

281 , 

40" 

6212 
1421 . 

94 

120 

5 

17 

11 

50 

44ls 

83 

9S  14 

86 

7314 
107 
12234 

171- 

96 

6834 
100 

18!f 

76 

681" 

26 

31 
106 


10  16 
*62  70 
*3U"    32'- 

9512    95'- 
*U55      157 

*3  4 

*3'2       6 
*31        341" 
*95      100 
♦30       31 
§92I8     92l8 
*G31"     651" 


*20l4 
*87 

*7 
*55 
*99 
*9934 

14l4 
§56 
*95 

71 

*4 
*10 
*36 
107l8 
*70 

69'2 
11534 

4134 

59 
11984 


25 

95 
8 

60 
103 
10U" 

1414 

56 
100 

71 
5 

20 

37 
10712 

75 

7038 
116 

421" 

5912 
120 

64 


*155      170 
0OI4     6OI4 
*58        61 
♦IO6I4  125 


*250 
*81" 
*28 

5918 
*37 
lOOU 
31 
9213 
812 
68I4 
50 
::1I17S 
695g 

*225_ 
♦5 
27 


21 


*12'i 

30 

39i2 
*104 

*5 
*30'^ 
♦85 

C.'v'] 

10134 
*200 
♦95 
51 
120 
1=116 
13212 
9238 
2Si4 
93 14 
37l2 
*22 
* 

♦13512 

9U 
*27  " 

3218 
104 

31'2 

*4 


6H8 
4034 

1001" 
3H 
921 
81 
687s 
503S 

11434 
5934 

260 

51 

28 

221 

123j 

30 

391 

lOSlj 

6 

40 

S5ls 

711 

102 

300 

101 
5138 

120 

120 

133 
9238 
28' 
9334 
391- 

2  41: 

53 
137 
91o 
30" 
321" 
104 
32 
61 


133I-> 
14 

73:'s 
*53 
*28 
*2234 
*01l-> 
142 

93!  2 
120 

434 
*16 

1078 
*48 
*43 
*80 

98'4 
*S4 
*73 
103'2 
120 
*15 
*S0 

68!2 
1=104 

1838 
*71 

70 

*25 

*31 

*10512 

*84 

16 
*62 

32 

*95 

*155 

*3 

*3'o 
*31  " 
*95 

30i4 
♦91 
*63 

Hi's 

*87 

*54 
♦99 

*9934 
*14 
§56 
*95 
*70 
*4 
*10 

36's 

10733 
*70 
6934 
11578 
4238 
59I4 
*118 
*.   , 


1343 

14's 

7334 

63 

29U 

40 

69 
144 

94I4 
120 
43., 

17 

1078 

50 

441" 

83 
100 

85 

75 
103U 
120 

17 

96 

691" 
10(3 

1934 

76 

70 

26 

33U 
107 

90 

16's 

70 

32 

961- 
157 
4 
0 

321- 
100 

3114 

92 

65 
116 

227s 

95 
8 

60 
104 
1011; 

151" 

56 
100 

72 
5 

15 

36l8 
10758 

75 

703j 
II6I4 

441" 

5978 
120 

64 


*155  170 
61  01 
5934     6014 

KIO6I4   125 


*250 
8^8 
*28 

581 2 
*38 

"3012 

*90 

8I4 

68 

49I4 

*11178 

58 
M02 
♦225 
♦61s 
27l8 
*22l4 
I25g 
2938 
3734 
*104 
*5 
*31 
85 
65 
IOII4 
+200 
*95 
49 
*118 
*116 
13212 

28 
93 

3  7!  2 


13414 

9 

♦27 

3H- 

♦103 

30^4 

♦4 


858 

"eiij 

40' 

31 

94 
81 

68lj 

5C4 
11434 

591 
107 
250 
53^ 

28 

2234 

12" 

29if 

38 

108 

6 

36 

85'f 

71 
102 
3(1  ) 
101 

51 
121 
120 
133 

9314 

3914 

24l.: 

53 

134!" 

9 

30 

321s 
1041- 

32" 
G'2 


13118 

14 

7312 
♦53 

2734 
*2234 

6218 
142 

90 
♦119 

*434 
*16 

1012 

48l8 

4358 
♦80i2 

9912 
*84 

73 
10312 
*118 

16 
*82 

52 
104 

1834 
*73 

70 

25's 
1=31 
10512 

86 
*15 
*62 

3112 
*95 
15612 

*3 

*3'2 

31 
♦95 

30's 
*91 

6478 
* 

2038 
*87 

♦61- 
♦54 
*99 
*100 

1418 
*55 
♦95 
*69 

*4 
♦12 

351o 
107 

71 

68I4 
11512 

4178 

585g 
120 


14IS 

28IS 
40 

62  ls 
14234 

93 

120 

5 

161- 

101" 

4S!8 

435S 

83 
IOOI4 

85 

73 
10312 
130 

16 

90 

681  -. 
IO5I4 

75 

70 

25l8 

3312 
1001" 

86 

17 

70 

3H" 

901' 
1501" 
388 
0 

31 
100 

3138 

92 

647., 
116 

22 

95 
8 

60 
104 
10U" 

141" 

60 
100 

71 
7 

20 

361,1 
107 

71's 

70ls 
116 

45 

593j 
120 

64 


*155      170 
001"     60'r 
5912     5912 

I  !  (I'll  1   125 


Friday 
July  22 


Hales  0 
Hit 

Shares 


(=250 

*81" 
*28 

585s 
*37 
♦1001" 
29I4 
*89 
8 
G7I4 
47I4 
HI'S 

5514 

♦102 

+225 
5 

27 

22 

111- 

27'-> 

3714 
IO6I2 

*5 

31 
*83 

6438 
10018 
*200 
♦95 

47 
U718 
118 
13178 
*9112 

2784 

93 

38 
!2 
* 

"133 

*8 
*27 

30'2 
§102 

30'4 

♦4 

23c. 
130 

1334 

73 
*53 

2712 

139 
8912 
♦119 
41" 
16l8 
1038 
4812 
421- 
SO 
985S 
84 

I: 
103" 

♦  118 
♦15 
♦80 

4812 
103 

I8I4 

73 
*68 

2334 
♦31 
IO5I4 
*S6 
*15'2 
♦62 

31 

941" 
(=155 

*3 

♦3I9 

30>2 
♦95 

3014 

9012 

63b 
♦ 
§21 

♦  87 
♦01" 
55" 

♦99I4 
♦9934 

♦  14 
50l8 

♦95 

68-34 

♦4 
*12 

32>2 
100 
♦ 

66% 
1I412 

4238 

5712 

♦  118 
♦... 


9 
31 
607 
401 
102 
301 
921, 

81" 

68 

49 
Ill's 

58-\ 
107 
250 
51* 

27 

221? 

111- 

293s 

38'2 

10612 

6 

31 

86 

08 
101 
300 
101 

4S'" 
119 
118 
1321" 

921" 

—  '     ^ 

93 

2414 

53 
135 

10 

30 

3H4 
102 

30's 
61" 

23c 
132'" 

14'j 

73l8 

63 

2734 

40 

62 
142 

9178 
120 
434 

10',s 

10'" 

48' 2 

43=V 

80's 
10034 

84 

73b 
10312 
130 

17 

96  , 

54 
10334 

19 

7318 

70 

25 

3312 
10558 

90 

17 

70 

31 

9584 
157 
338 
6 

30»£ 
100 

3138 

91 

63'" 
116 

21 

95 
8 

55 
102 
1011- 

llji" 

5618 
100 

6834 
7 

20 

35I2 
107 

72 

6938 
1151; 

44I4 

5884 
121 

64 


♦155      170 
♦60        61 

ii    ;     5S38 
1  1  ■  h.i  1  125 


100 

255"  166 
"'lob 

1,600 

lOf 

6,27£ 

1 ,000 

4,375 

215 

3,200 

100 

""266 

2,550 

1,310 

600 

1,300 

2,000 

100 

400 

400 

400 

93,520 

2,800 


3,100 
1.400 

100 
5.375 

71 

700 
1,03 
7,100 


1,200 
501 
1 27. 

4,000 
450 

2,890 


200 

26,650 

3,200 

1,020 


1,500 

"""§66 

1 ,650 

6,750 

900 

700 

100 

975 

600 

1,310 

200 

7,250 

300 

200 

600 

100 

100 


19,115 
640 

8,370 
200 
70C 

1,010 
100 

2.49s 

200 

80C 


600 
500 
500 


40C 


3,950 

1,365 

200 


1,600 


200 

"25 
835 
160 
100 
200 


3,110 

1,700 

400 

535.500 

8,450 

27,675 

9,300 

300 


550 
1,500 


S  1  i.CKS 
NEW    YOllK    tiTOC 

exchange: 


nuuslri  .(..':  Miscellancoti. 

Adami    h'xpress 
llls-Cliilmer.: 

Do  pret 

Amalgamated    Copper 

Amer  Agricultural  Cheni- 

Do    pre? 

American  Heet  Sugar 

Do    pret 

American  Can 

Do    pret 

American  Car  &  Foundn 

Do    pre! 

American  Cotton  oil 

Do    pret 

American    Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities.. 
American  Liaseed 

Do    pret 

American  Locomotive!.. 

Do    pref 

American   Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pret  B 
Amer  Smelting&  Refining 

Do    pref 

American  SnuU" 

Do    pref 

Amer  Steel  Found  (new). 
American  Sugar  Ketinln. 

Do    pref.. 

American  Te;eph  &  Teles 
American  Tobac  (new)  ,pl 
American  Woolen 

Do    pref 

^AnacondaCopper  Par$2i 

Bethlehem  Steel 
Do  pret 

Brooklyn   Union  Gas 

Brunswick  Term  &  Ky  St. 
Buttericii  Co 

((entral    Leather .. 
Do  pref 

Colorado  Fuel    &  Iron 
Col  &  Hock  Coal  &  Iron. 
Comstock  Tunnel. Par  $2 
Consolidated  Gas  (N  Y)  . 
Corn  Products  Refining.. 

Do    pref 

Crex  Carpet 

Distillers  Securities  Corp 
federal  Alining  &  Smelt'.' 

Do    pref 

General  Electric 

iut  Harvester  stk  tr  ctfc 
Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctts 

Do    prei 

International  Paper 

Do    pref 

Interuat  Steam  Pump 

Do    pref 

Laclede  Gas  (St  L)  com.. 
Mackay   Companies 

Do    pref 

National  Biscuit 
Do  pret 

Nat  Enamel'g  &  stamps- 
Do    pref 

National  Lead 

Do    pref 

rfNev  Cons  Copper. Par  55 

New  York  Air  Brake 

North  American  Co.   new 

Facilic  Mail 
acitic  Telep  &  Teleg.. 
People's  G  L  &  C  (Chic) 
Philadelphia  Co  (Pittsb'h) 
Pittsburgh  Coal    Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining. 

Do    pref 

Railway  Steel  Spring.. 
Do  pref 

Kepublic  Iron  &  Steel 

Do    pref 

S loss-Sheffield  Steel  &  Ir 
Do    pref 

aTennesseeCopper  JPar$20 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do  pref 

United  Dry  Goods  Cos.. 

Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    pref 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

dUtah  Copper Par  $10 

Virginia-Carolina  Chem__ 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detlnning 

Do    pref 

Wells  Fargo  &  Co 
estern  Union  Teleg.. 
rt'estingh'seEl&Mtg  assen 
Do  1st  i>ref._ 


Hand'.  Since  Januan  1 
()n  basis  of  luu-snar*   ivs 


Louts'. 


1 249 
S 
2984 
55i,s 
38 
99I4 

2712 

89?8 

e's 

66 

47 
109 

55U 
101 
24  I 
5 

27 

^0 

li 

L5l2 

37!4 

104'2 

5 

28l2 

84 

6438 
K0l8 
277 

47 
1141.; 
115 
x\i\ 

91 

25'8 

UH« 
••:35l4 

21 

53 

129 

8 

28 

-'■>'\ 
103'2 

30 
5 

23c 

129 
1H2 

x  72'S 

55 

27 

25 

53 
138'4 
s83's 
11J 
41" 

14U 
9 

4712 

42 

80 

96 

84 

73 
101 
11834 

1512 

85'2 

48>2 
K)3 
S1712 

59 

03 

23 

31 
1031.J 

84 

14'2 

61 

3OI4 

93l8 
155 
2'2 
3is 

30 

95 

27 

90 

63 
114 
J20l4 

83 
6 

55 

100 

{100 

1418 

49 

98 

68 
4 

13 

32'c 
106 

71 

66"8 

H3l8 

t$3938 

47 
H912 

58 

15 

60 
152 

6OI4 

57  78 
110 


J'neLi 
J'ne 
J'ly 
J'ly  ; 
J'ne 
Apr 
J'ne  3, 
Jan  -t 
J'ne.3( 
J'ly  fc 
J'ly  o 
.1  ns3l 
J'ly  2: 

Feo  1 
J'tie::; 
J'ne2; 
J'ly  19 
Feb  c 
J'ne.;; 
J'ne3(. 
J'ly  2i 
J  nc  „ 
J'ly  11 
J'ne  3u 
J  nem 
J'ly  22 
J'ly  ii 
Apr  1 
Jan   13 

J'ly  22 
J'uo  t, 
J'ne  g 
J'ne  30 
Feb  ;-, 
J'ly  5 
J'ly  b 
J'ly  U 
J  no  'j 
Feb    8 

J'ly  (, 

J'ncjij 
J'ne  s- 
J  'no  31 
■j'n-j.u 
J'neji 
J'ly  t 
J'ly  15 
J'ne  b 
J'n=5  30 
J'ne30 
Apric 
Feb  . 
J'l/  14 
Apr  i 
J'ne3u 
Feb  i 
J'ne3o 
J'tie2-j 
J'ne3ij 
J'ly  1 
J'n«3o 

AiCh2i; 

J'ne  .jo 
J'ly  c, 
J'ne  30 
J'ne3u 
Feb  4 
J'ly  0 
J'ly  15 
Mayia 
J'ly  21 


H  tones'. 


J'ly 

J'ly 
J'ne 
J'ly 
J'ly 
J'ly 
J'ne 
J'ly 
J'ue3u 
J'ae  3 
Jne30 
J'ne  4 
J'ne2'j 
J'ne  27 
Apr 
J'ne 
J'ly 
J'no 
J 'no 
J'ly 
J'ly 
J'ly  18 
Feb  8 
J'ly  5 
J'ly  15 
J'ly  13 
J'ly  7 
J'ly  21 
J'ne  28 
J'ly  18 
J'ly  0 
J'ne  27 
J'ly  8 
J'ly  22 
J'ly  22 
J'ly  21 
J'ly  22 
J'ly  6 
J'ne30 
Feb  6 
J'ne  2  9 
Apr  22 
Feb  4 
Feb  4 
Feb  8 
J'ly  6 
J'ly  2 
May  3 


,  I4 

'.  5!" 

811" 
72'8 

1 20 
09 1 , 
10", 

.  :  .1 

■U  :•; 
19'. 

*-67s 

021" 

115" 

8 

48 

907s 
104 
1123.. 
285 
101 

06 
12878 
124 

9934 

1,91" 
104 

34 

05 
16412 
18l8 
33 

483, 
1091,, 
50 
9212 
30c. 

8033 

6212 

3034 

60 

88 

1007g 

1257s 

129 
712 
S43S 
16 
GH2 
54=8 
9034 

11GI" 
911g 
78i4 

115 

125 
2812 
901 2 
893S 

H012 

52158 
951 
84 
43I4 
40l4 

11G38 

1061" 
2734 
85 

si's 

1071" 
200 
37S 

5'S 
5178 

107 

4578 
10414 

8012 
11834 
$40">8 

95 

1314 

73 
122 
H3's 

32 

84 
145 

84l4 

11 

2912 

5212 
11G12 

84 

91 
1253,, 
$6014 

621" 
12914 

73 
§25 

80 
a  195 

7812 

8212 
13(1 


J  an  ; 
Jan  3 
Jan  5 
Jan  3 
Jan  10 
Jan  lo 
Jan  10 
J'nelt 
Jan  3 
Jan  0 
Jan  3 
Mch  ( 
Mch  '. 
Apr  1! 
■Jan  •; 
Jan  I 
or.u  .. 
Mch  1 
J  a  u  I 
Jan  .. 
Jan  u 
Jan  7 
Feb  .i 
Mch  21 
J  a  n 
Jan  z 
Ja  n  3 
Apr  2't 

Jan  lo 
Feb  18 
Feb  28 
Feb  24 
Mch  1< 
Mcal8 
Mch   7 

1 
Jan  3 
Jan  l! 
Jan  i 
Jan  0 
Jan  4 
Jan  3 
Mch  t 
Jan  3 
Jan  4 
Jan  i 
Jan  ;. 
Jan  6 
Jan  i 
Feb  2S 
Jan  1( 
Mch  8 
Jan  : 
Jan  t 
Jan  lo 
Jan  4 
Jan  5 
Jan  1 
Jan  3 
Jan  3 
Jan  "1 
Jan  17 
Jan  lu 
Jan  I 
Jan  lo 
Jan  i 
Jan  17 
Jan  3 
Jan  18 
Jan  4 
Jan  17 
Mayio 
Jan    3 


Jan  3 
Jan  4 
Jan  4 
Jan  3 
Jan  8 
Jan  ■' 
Jan  3 
Jan  3 
Jan  (- 
Jan  11 
Apr  5 
Mayil 
Jan  0 
Jan  17 
Jan  3 
Jan  3 
Jan  3 
Feb  1 
Jan  3 
Mayl3 
Jan  10 
Jan  17 
Jan  3 
Jan  4 
Jan  3 
Jan  10 
Jan  10 
Jan  4 
Jan  14 
Jan  3 
Jan  3 
Jan  10 
Jan  3 
Jan  3 
Jan  " 
Jan  0 
May27 
Jan  4 
Jan  8 
Jan  15 
Jan  0 
Jan  4 
Mch  '■ 
Jan  3 
Feb  24 


Kanoe  10' 

Previous 

Yeai  ( 

1909» 

IMC'SI 

liiqktsl 

1 90    Jan 

250     Nov 

123j  Feb 

lO's  Aue 

38     Feb 

571"  Nov 

G5     Feb 

!  Gly  Nov 

331"  Jan 

50      Aug 

95' r  Jan 

103      Aug 

2914  Jan 

49U  Aug 

,■  -2     Jan 

98      Get 

71"  Feb 

15 '-  Nov 

7U"  Feb 

80     J'ne 

4-Hj  Feb 

7(ju  Nov 

i97lsFeb 

1243;  Aug 

42i8  Jan 

7914  Nov 

98     Ja  1 

10714  Nov 

Feb 

1     Dee 

Gij  Feb 

10     Sep 

34     Feb 

h\ly  Aug 

IS'*  Jan 

4214  Apr 

12     Feb 

20     J'ne 

29     Jan 

473,  J'ne 

i  1     Feb 

091j  Aug 

109I4  pei' 

J  22      Aug 

;.u  J'U- 

111?  J'ne 

38     Nov 

59     Sep 

80    Jan 

!)23s  Aug 

773,  Feb 

1U512  Nov 

1U1     Jau 

11634  Aug 

22  ">     Mch 

5285     Nov 

95     Mch 

105    May 

3478  Feb 

663sNov 

1 1533  Nov 

13G3S  Sep 

118     Nov 

131     Apr 

125     Feb 

145>s  S«P 

1  nu  Feb 

104    May 

1  6     Eeb 

40l2  Aug 

U;j,l4  Jan 

107.3.,  J'ne 

s37'i|  feb 

.  Dec 

188j  Men 

3G'-4  ^ep 

47     Feb 

001 0  SCO 

118     Jan 

lOJi"  Dec 

1778  Dec 

191,  Dec 

23?8  Jan 

37     Nov 

251 2  Men 

5134  Got 

,  Apr 

111     Sep 

•i  1    Feb 

53     Dec 

2 138  K-u 

91i2  Dec 

21c  Apr 

37e  Oct 

U4i2geb 

I60I4  Jau 

I6i2  1' eD 

2oi"  J'ne 

7314  Feb 

y3l2  J'ne 

«5    Jau 

63     Dec 

32I"  Feb 

411,  Jan 

55     Mch 

95i2  May 

80     Feb 

94     Aug 

joui*  Feb 

17234  Aug 

02     oau 

U834  Dec 

109»4  Jaa 

123     Dec 

538  Jly 

9     Oct 

1834  J  ly 

2758  J  aa 

91,  Mch 

19'j  J  an 

473j  Men 

6934  Aug 

33l2  Feb 

5412  Nov 

S2lo  Jau 

91     Sep 

104     J'ne 

1133S  Dec 

70     Jan 

951"  Nov 

0!)i2  Jau 

775s  Deo 

ijGi"  Jan 

120     Sep 

ll8i2  Jan 

130     Sep 

1258  b  eb 

0OI4  Dec 

82     Jan 

99l2  Sep 

7U4Feb 

94      Au? 

10234  Apr 

11334  Aug 

"§o"Feb 

97 14  NOV 

72     Jan 

87i2  J'ne 

29i8  Feb 

431,  Nov 

45I4  Nov 

64     Oct 

ion- Jau 

120      Aug 

y9i2  Dec 

103     Dec 

10     Apr 

2<J38  Nov 

40     Feb 

871,  Dec 

30l2  Feb 

56     Aug 

90    Feb 

11134  Aug 

169     Jaa 

200    Aue 

15s  J  an 

938  J'ly 

3     Men 

10     May 

3212  Mch 

641"  Aug 

97?8  Feb 

109     Aug 

16&8  Feb 

491,  Sep 

671*  Feb 

IIOI4  J'ty 

68     Feb 

9458  Oct 

10738  Feb 

120     Sep 

$3 31 2  Oct 

$49     Jail 

80i £  Feb 

93?s  J  iy 

914  Feb 

1538  J'nu 

66     Jan 

8H4  J'ne 

115     Oct 

125l2  Deo 

xl09     Sep 

114     Dec 

243S  Feb 

35i2  J'ne 

70     Mch 

87l2  Aug 

82     Feb 

§111     Dec 

64     Feb 

87     Sep 

10     Mch 

17i2  J  na 

24     Feb 

39l2  Aug 

27     Feb 

675s  Aug 

98     Jan 

123l2  Aug 

67l2  Feb 

8912  Aug 

4H4  Feb 

047s  Oct 

107     b"et> 

131      Oct 

$39i8  Feb 

$6714  Nov 

40-s  Feb 

6638  Dec 

114     Jan 

128     Dec 

57     Feb 

757s  Sep 

6    Feb 

37U  Nov 

45     Jan 

9134  Nov 

300     Jan 

<670     Deo 

04     Feb 

80I4  Nov 

74     Feb 

90     Aug 

111)      Mch 

145     Seo 

BANKS   AN1J  TRUST  COMPANIES— BANKERS'   QUOTATIONS. 


lianks 

BUt 

Ask 

Banks 

Bid 

Ask 

I  rust  Co's 

Bid 

Ask 

Irust  Co's 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

1  rust  Co's 

But 

Ask 

Brooklyn 

Brooklyn 

N  YCUu 

Guar'ty  Tr 

825 

850 

N    Y   Trust. 

045 

055 

Brooklyn 

Broadway  1 

375 

.Mat  City... 

290 

305 

Carnegie   .. 

120 

130 

Guardian  Tr 

175 

Savoy 

105 

Brooklyn  T 

410 

43) 

Brooklyn  \. 

.... 

110 

North  SideT 

150 

ISO 

Central    Tr. 

100) 

1025 

Hudson 

170 

175 

Standard  Ti 

400 

410 

Citizens' 

130 

140 

Cone,-  Isl'dT 

-*.. 

155 

People's  .. 

158 

Columbia  .. 

270 

280 

Knlckerb'kr 

295 

305 

TltleGu*  Tr 

490 

500 

Flatbush  .J 

209 

First  

290 

Prosp'ctPk^ 

150 

10*0 

Commercial 

115 

120 

Law  T  I&Tr 

270 

280 

Tr  Co  of  Am 

1 

350 

Franklin 

220 

EUlsldef... 

>-- 

125 

Terminal  \\ 

90 

Com  wealth 

150 

Lincoln  Tr 

140 

145 

Union  Trust 

1350 

i:<7.r> 

Hamilton  .. 

270 

290 

Homcsteadl 

115 

Umpire 

300 

310 

Manhattan 

375 

400 

US  Mtg&  Tr 

4G5 

475 

Home 

108 

Manufac'rs' 

415 

lrust  Cos 

Kquit'ble  Ti 

465 

485 

Mercantile 

700 

740 

Unit  States. 

1200 

Co  .. 

600 

.--- 

Mechanics 'V 

140 

150 

N  YCUu 

Farm  Lo&'l 

1700 

1740 

Metro  pol't'n 

635 

Van  Norden 

230 

L  Isl  L  &  Tr 

305 

312 

Montauk  .. 

... 

150 

A  tor 

350 

365 

Fidelity  ... 

200 

210 

Mutual 

130 

Washington 

375 

-.  -  - 

Nassau 

170 

185 

Nassau 

245 

27Q 

Hankers'  Tr 

650 

Ful&n 

290 

Mut   AH  nee 

1321- 

Westchestei 

160 

_•- 

Peoplo's 

315 
125 
100 

11 'way  Tr.. 

145 

169 

NY  Lite &Ti 

1100 

1120 

Windsor    .. 

120 

130 

ijuecns    Co. 
WllUemsb'8 

11  > 

*Bid  and  a*ked  prices:  no  sales  on  this  day.   £Less  than  100  shares.  *Ex-rlirhts.   b  New  stock    c  Ex-illv    and  rights,   d  Now  quoted  dollars  per  share. 
Ifeals  at  Stock  Exchange  or  at  auction  this  week,     s  Ei-  stock  dividend.     11  Banks  marked  with  a  paragraph   (H)  are  State  banks. 


1\T 


N"ew  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  I  13  re   nitiod  or  quoting  to.i  i;  -.o.is  ohanjei,  ail  »ri;?s  are  novo  all — "a>i  I  interest"  —  leap',  lor  income  «»i  Ae/auUel  Sonds. 


BONDS 

N.  V.  STUCK  EXCHANGE 
Wees  Sxwko  Jr/LY  2-2 


.Fjice 
J' riii  ait 
July  22 


II  eekfs 

Jianye  or 
jMst  Hale 


S  o 


Range 


i^oq    Janvaru  1 


x.  •    >.    *  «o\  eilum-iu 

U  S  2s  consul  registered. tt!930  Q-J 

U  S  2s  consoi  coupon iil93d  y-j 

U  S  3s  registered /cl913  Q-jF 

U  S  as  coupon fcl918  Q-V 

U  s  3s  cou  small  bonds.,  v.191  s  y-E 

U  &  is  registered 1925JQ-F 

U  S  4s  coupon 1925  i^-  ( 

US  Pan  Can  10-30  yr  2s.fcl930  Q^N 


Jilil  Ask  Low        JJiyfo  A'o 

100;,4  101S.  ldl      T'uoTO 

100=8 100 >t  J'neTO 

101  l4  102     :  102  Hi  J'neTO 

10114102     TOlHi  J'ne'io 

IOIHj  J'lyTO  .... 

1U:U15  1114'S  J'lyTO.... 
iu>4  Sale  iu'i  U434;  a 
iooasiol     TOl     Mar'091.... 


Low    J-liyh 

100  L4    lOlHl 

lOUH,  lOO3* 
101=4  10234 

1011410a 

i02k  102H: 
114=8  U5H, 
114  k  115=4 


Foreign  UoveruiiH'ti! 
Argent! ne— Internal osot  19oU  M-S  t   90=6  Sale 
Imperial  Japanese  Governm't 

Sterling  loan  4ks 1925 

2(1  series  4ks 1025 

Sterling  loan  4s 1931 

Repub  oi  Cuba  5s  ex  ten  debt.. 

San  Pau53(Brazib  trust  5s  1919 

U  s  01   -Mexico  s  1  g  5s  ol  1899 

Gold  48  ot  1904 1954 


M-N 
M-N 
M-N 

.M-N 

M-N 


MS 
J.J 
J.J 
J-J 


State  and  City  Securities 

N  Y  City-li.is  rccts 1900 

4^o  Corporate  Stock 14)59 

4%  Corporate  ttock 1958 

New  4ks L957 

New  -1  "28 1917 

4*3%  Corporate  Slock  ..1957 

4  k"o  assessmt  bonds 1917 

4%  Corporate  Stock 1957 

N  Y  State— Highway  4s. .  1958 

80  Carolina  4  ks  20-40 193;s 

Tenn  new  setlleuieut  as. .1913 

Virginia  tuna  aeot  2-38...1991 

Oa  deterred  Brown  Bros  etts. 


UUlilOIl.. 

*  lauaiua  Cent    bee  £>o  Ry 
iXlaba  Midi  bee  At  Coast  Tine 
Albany  ds  SU3a    bee  Dclds  liudj 
Aliegneny  Valley  bee  Peun  Kit 
Alic.  &  West     nee  llua  it  &  p 

Ann  Aroor  1st  g  4s /tT995  Q-J 

4.tCh  I  d;  S  Fe—  Gen  g  4s.  1995  A-O 

Registered 1995  A-O 

Adjustment  g  43 /il995  Nov 

Registered fel995  Nov 

Stamped /(.1995  M-N 

Conv  4s  issue  ol  1909...  1955  J-D 

Conv  g  4s 1955  J-D 

Conv  4s  (wheniss) I960  J-D 

10-year  conv  g  5s lol7  J-l> 

Debentures  4s  Series  J. 1912  F-A 

Series  K 1913  F-A 

East  Okla  Biv  1st  g  4s. .1928  MS 

Short  Bine  1st  4s  g 1958  J-J 

SJfePreaifa  Ph  1st  g  6s. 1942  M-S 
A.U  Knox  ds  N*  See  T  60  N 
Atlantic  Coast  1st  e4s.A1952  M- S 
Ala  Mid  1st  gu  gold  6s  ..1928  M-N 
Brans  os  VV  Istgug  4s  ..1938  J-J 
Charles  ds  Sav  1st  g  7s.  .1930  J-J 

i,  oS  N  coil  *  4s 01952  M-N 

9av  H'&  W  1st  gold  03..1934  A-O 

1st  gold  5s 1931  A-O 

Sil  Sp  Oca  os  (i  gug4s  ..1918  J-J 
Atlantic  os  Danv  See  Soutli  Ryj 
Austui  &,  2<i  VV    <S<ieiSou  Pacilic 

Halt  &,  Ohio  prior  1  g  3  "28. 1925  J- J 
Registered Al 925  (J-J 

Gold  4s Aly48  A-O 

Registered AT'j43  U-J 

Pitts  June  1st  gold  (3s...  1922  J  -J 
PJunds  AlUivistg3'asiy25  M-N 
PLEdl  W  VaSysret  4sl941  M-N 
SouthW  LiiV  1st  g  3  "as. ..1925  J-J 

Registered A1925  0,-J 

Cen  Ohio  R  1st  cg4'as..  1930  M-S 
01  Tor  &  W  con  1st  g  6s  1933  A-O 
Mouou  RiV  1st  gu  g  os..  1919  F-A 
Ohio  River  HH  1st  g  58.1930  J-T 

General  gold  6s 1937  A-O 

Pitts  Clev  OS  Tol  1st  g  OS  1922  A-O 
Pitts  &  West  1st  g  4s.. .1917  J-J 
Stat  lsl  Ry  1st  gu  g  4  "as  1943  J  -L> 
Beech  Creek    nee  N  iT  C  os  H 
Bellev  oj  Car    dee  Illinois  Cent' 
Bklyn  os  ilontauk    AeeTongll 
Bruiis  cfc  West  Aee  Atl  Coast  h\ 
Buhaio  .N  1  os  Erie    nee  l'.rie 
Builaio  R  &  P  gen  g  5s.. .1937  M-S 

Consol  Ihs 1957  M-U 

Alios  West  lstg  4S  gu.. 1998  A-O 

CI  As  Mah  1st  gu  g  5s 1943  J  -J 

Roch  &  Pitts  1st  g  Us. ..3921  F-A 

Consul  1st  g  Os 1922' J-D 

Bull  os  Susq.  1st  ret  g  4s.ul951  J  -J 
Bur  C  R  &  N    /See  C  R  I  &  S    I 

CianSolatextOs 1913  J-J 
^2d  5s 1913  ivl-S 

Registered 1013  M-S 

OarO  os  Shawn    /See  111  Cent 
Carolina  Cent    AeeSeab  Air  T 
Carthage  &,  Ad    nee  A  i;  c  os  11 
Ced  R  la  Jf  &  N     /See  B  C  R  &  N 
Cen  Brancn  Ity    /See  Mo  Pae 
Cent  ot  Ga  iiti  1st  g  6s..pl945  E-A 

Consul  gold  5» 1945  M-N 

Registered 1945M-N 

1st  prel  income  g  5s....jjl945'Oct 

Stamped ! 

2u  prei  income  g  5s pl945  Oct 

2d  piei  income  g  5s  stamped   

3o  prei  income  g  os pl945  Oct 

3d  prel  income  g  5s  stamped. '  .... 


F-A  i    94k    95 

J.J  J    91^  Sale 
J.J  1    897a    90  "a 
M-S  i 103 

J.J   i    90^8    97H, 

y.J   t    90=s    97^ 

J-D       9534    ac>a 

t  t  'i-ese  a  re  pr 

10058Sale 

'■  8Ga  Sale 

i'S'o  ^a!e 

lO0°4  salt 

Ui3     

I003i  107 

M-N'    103      

M-N       08:,4  Salt 


90%        903g    25 


US3,    97 


io3k!!!"; 

95  "a 


40 


74       75  \ 
9«kSal<j 
97  "a 


94'8  95  11'  94*4  90>s 
94*8  9434  7,  93'8  95'8 
90 16        90  ^     13'   88^8    92 'v 

102         103        29   101  Hi  104 
90 Hi J'1.V TOl. ...119038    97l4 

97  H:  J'lj'TO 9034    9a34 

9oHi       90  k|      2 1   01l4    97  k 

ices  on  the  b  asis  ol  $5  to  £. 


100V328 

9S'6  101' 

98- 
107 
ly  T  0 


100k 

98% 

i'5ca 
10034 
10234  J 
100-4 

102  k 
98:J4 
lta-'s  J'ne'09 
102-4  Jan '09 
95=8        95" 
907a  JauTO 
45     J'neTO 


107 
103 
9S76 


10 
40 


2) 

19 
13 


J  00  k  101=g 

OS's  100=8 

98Hs  look 

100l4  109  78 

102=,  103  Hi 

100^  110 

10238  104 

98-4  100  k 


89 

90's 

90k 

sale 

104 

sale 

101k 

102 

107  ^ 

sale 

92 

92=4 

107  k 

9334 

Sale 

lOo 

90 

128 

901*  Salb 

120 

74 

98  k 

98 

90 

92 

90  k 
113k 
103-4 
101 14 
107 

98  78 

98  k 

97 

92  k 
109 


J'lyTO 

9S3«  119 
J'neTO 

90  k 
Jan  To 

90  k 
Apr  To 
104 

J'lyTO 
io7k 
Jan  To 
Feb  TO 
Apr  To 
92»4 
ilav'-.O 


94J4 
90 '6 
40 


90 

907s 

50 


17 

102 


20 


74 

OS's 

98 

88 

92 

89 
113k 
100 
10  H4 

104=4 
98'e 

98  k 
9  7 
92  k 
109 


83  k 
101 
100 

95 

92 

94=4 

117 

1V27„ 

104 '4 

122-8 

98\ 

98-. 

97^4 

94=4 

lO.'kj 


111 

*95 


90=8 

"9'8J4 

iTik 

*8*8=0 
89  Hi 


93 14        94 
109     Sep '09 

yOl4  J'ne'09 

"90 90k 

127     J'iie'00 

112     MarTO 

yo     J'neTO 


10     92  k    907b 


92 


Sale 
97  34 

"  8*7*34 

90 
8aie 


95k 

loin, 
102^ 

ioo^ 
98 


90k 

I  oil4 

I    98 

90=4 
120 
89  H3 
89 
b9i* 
89Hj 
103 
I  111 

..TOO '6 
112 

110=4,112 

'll9k 

98k 

loo 


112 


90=4 
Oct  '09 

98=, 
J'lyTO 
Oct  '01 
Mar  10 

89^ 

89  k 
Apr  To 
MarTO 
Alio  TO 
Feb '07 
T'L'C'09 
^'ov'09 
:-.lai'04 
Sep  '09 
Nov'04 


bo  I  SOHi    95  k 


.'1112 

yo 


112 

97  k 


90       92  7b 


10S     11578ll4i4  FebTO 
105      109      105         106 

93k I   90     J'lyTO 

108      T03     J'ly'08 

110k  117k  115     J'neTO 

llol4  Apr  TO 

70    I  72     MarTO 


07     9714lOOl4 
...      90        99 'b 

89h".*8918 
89        93 
5  9 '8    91 
89  k    90  k 
103      103 
110kH3k 


J'_ 
2  2 


113'6114l4 
1!106  109  k1 
.  90   99»s 


.1115  117 
JllO^HO^ 
.'  72   72 


103k  Salt   i  103  Hi      103Hi     12  103kl05=8' 
10o=b  100=4  10078     100'8|      2T003B101=4 
T0034  M.ay'07  ....  | 


..  112  k  J'neTO, 
10436  104=4  104k     101=4 
113     Apr '00 
8l>'4  J'neTO  , 


...|U2kU3k 
10  103=4  109 


85 
81 

79 
80 
81 


AprTO  .. 

J'neTO 

AprTO  .... 
J'lyTO.... 
MajTO.... 


82 
84 
79 
79 
75 
80 


88 

88 

84=4 

83=4 

82 

81 


BONDS 

N.  Y.  STOCK  kXC  H  A  NQK 

Week  Ending  July  22 


I'ric-: 
Jiridau 

July  21 


lteeic's 
Jianye  or 
Last  hale 


Lanye 

iylli.ee 
January  I 


Centol  oaiilt — (Coil) 
Chatt  iuv  purmou  g  43.1951  J 
Macds  ^or  Uiv  1st  g  53.1940  J 

MidGaos  Ati  Uiv  5s 1947|  J 

Mobile  Ijiv  lstg  5s 1940 

Cen  RRdi  B  oi  Ua  col  g  6a  1937 
CentotiM  J  geu'igola  63.1987 

Registered ^1987 

Am  Bock  os  imp  gu  6s. .1021 
Be  As  ilud  R  gen  gu  g  5s  19 20 
Bell  &  Wilis  B  Coal  5s..  1912 

Con  ext  guar  4k« yiyioly 

N  Y  ds  Bong  Br  gen  g  43  1941  " " 
Cent  Pacific     nee  So  Pacilic  Co 
Cent  Vermont  1st  gu  g  4s.el920 
Chas  oi  sav   nee  Atl  Coast  Bine 

Cues  &  Ohio  gold  Os al911 

Uen  iunduig  &  unpt5s.l92b 
1st  consoi  g  6s ±i)o^< 

Regis  tereu 10  3  U 

General  gold  4ks 1992 

Registered 1992 

Convertible  4ks  (wh  is).  1930 

liii:  sanuy  is:  4» 1944 

Coal  Riv  By  1st  tu  4s  ..1940 

Craig  Valley  lstg  5s 1940 

Potts  Creek  Br  1st  4s..  1940 
R  exs  A  B1V  1st  con  g  4a..  1969 

2d  consul  g4s 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  Ry  Istgugls  '40 

Clue  05  Alt  RR  rot  g  3s. ..1949 

liaaway  1st  lien  6  ks...  1960 

rtegistereu i960 

Chic  Burldi  y— 1J6UVB43  1922 
Illinois  LHV3H3S 1949 

Registered 1940 

ills  L>iv4s 1949 

Iowa  Biv  euik  tund  63. .1919 

SuikuigTund4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1027 

Soutnwesteru  uiv4s 1021 

Joint  bonds  /sen  Great  North 
Bo  bunt  me  5s 1913  >vl 

General  4s lyoSM 

Han  cc  61  Jos  consol  Oa..ioll  iVi 
1  Ihicdi  ijl  HI  ret  ds  imp;;  4s  1955  J- 

ist  consoi  g  Os 1934  A- 

General  consoi  1st  5s 1937  M- 

Registered 1937  M- 

Chic  <iP  inu  C  Ry  1st  53.1930  J- 
Chicago  di  Brie     nee  Brie 
Clue  ludi  Bouisv  rei  03...1947  J- 

ReluniUng  goidos 1947  J- 

Bouisv  N  A  ds  Ch  1st  Os. 19io  J- 

Chic  lud  &  Sou  50-yr  4s. .1950  J- 

ChlcAlUdsSt  F  term  g  6s    loll1  J  • 

General  g  4s  series  A..«1989  J 

Begislereu tfi9a9  y- 

Geueraig  3ks  series  B.fil969  J- 

25-yr  deben  4s  1934  J- 

Chic  ds  B  Su  Biv  g  6s 1921  J  ■ 

CJ11C05  Moitiv  Biv  5s. ..1920  J' 

Chic  d;  P  W  lstg  53 1921   J 

Bak  ds  Gt  So  g  5s 1910  J 

Far  ds  Sou  aesu  g  Os 1924  J  ■ 

BaCrosseds  B  1st  5s 1919  J 

Mineral  Point  Uiv5s 1910  J  ■ 

So  Minn  Biv  1st  Os 1910  J  ■ 

Wis  ds  Minn  Biv  g  5s 1921  J 

Mil  ds  No  IstM  B  Os 1910  J 

lstconsol  Os 1913  J 

Ohio  diN'orthw  eons  73 1915  <i 

Bxtonsion  4a 1880-1920  F 

Registered 1880-1920  F 

General  gold  3ks 1987  M 

Registered i)1987  <4 

Sinking  lund  Oa.. .1879-1920  A 

Registered 1879-1920  A 

Sinking  lund  5a. ..1879-1929  A 

Registered 1879-1929  A 

Bebenture  6s 1921  A 

Registered 1921  A 

Sinking  lund  deb  5s 1033  M 

Registered iy33  M 

Mil  B  S  ds  West  1st  g  Oa  1921  M 

Ext  &  Imp  a  lund  goa  1929  F 

Ashland  Biv  1st  g  03..1925  M 

Mich  Biv  IstgOs 1924  J 

incomes 1911  M 

Chic  Rock  lsl  ds  Pae  Oa.,.1917  J 

Registered 1917  J 

General  gold  4s 1988  J 

Registered 1988  J 

Retunding  g  4s 1934  A 

Coil  trust  Series  H  4s  ..1910  M 

J    4s 1912  M 

M*8 1915  M 

N  4a 1910  M 

O  4a 1917  M 

P  4a 1918  M 

Chic  K  1  ds  Pac  RR  4s. .2002  M 

Registered 2002  M 

Bur  C  Rds  N—latg  63.1934  A 
Registered 1934  A 

CRlFdiNWl8tgu53.1921  A 

M  ds  St  B  1st  gu  g  7a..  1927  J 
Choc  Ok  As  G  gen  g  5s  .01919  J 

Consoi  gold  5s 1052  M' 

Keok  ds  Bes  M  lstos 1923  A 

Jhic  stniiio  /See  ill  Cent 
Jhic  St  B  oS  Pitts  bee  Penn  Co 
JiiiC  &t  P  M  &  O  con  Os.,.1930 


LiU          A-Sic  Lov)       Jiiu/l'Ao  Low    Miyii 
92     I   9o58Scp'o9: 


Cons  Oa  reduced  to  3ks.l03o  J-i)1 


100=e 1047s  Jne  08  , 


100     1115 

108      T10 

102      San.    :102 
I20kl2  1k'120 

121     1120-b 


Nov'05 

JanTo 

102 

121=4 

120's 


97 


110k'107     J'neTO 


100k look  J'lyTO 

100     M«yT0 


110=4 

ibo=i 

"9*2"  " 

85k 
82 

8*2 

'85*" 

"8*7** 

'To" 


--  -! 

sai.)  i 
102=4 
sale 

89 

87 
108 

90 

97=4 


85 1»    90        85  »6  J'neTO 

100=4  MayTO 
104  102  J'lyTO 
lllkH078      B'-';6 

112kJa:t'B. 

100  k      101  k 
1017bJ'ne  10 

92  0^=4 

89  AprTO 
85HjJ'neT0 

lit)     id.ij'oy 

90  Jan '09 

97  J'neTO 
90  k  J  ne'  i0 

113 Hi  l'eo'05 

93        91kMarTo 

72        72  72 

72        71  71 

75      Oct  '09 

99     J'lyTO 

80  k        £0;s 

91=4  Dec '08 

98  78        99 
108  k  Oct '09 

99 -a  J'neTO 
98=4  MayTO 

101  'b  Mar'uy 
90     97a4May*10 


..  110     110 
3  102      103 
7  120     125  k 
3  12i;i4  125 
..  107      108k 


loo -a  I0IH1 
100     100H1 


09 

80  k 

"*y*9*" 
10434 

98 'b 
973a 


o7k 
80=4 
sale 


101^4 

99 


10034  101  k  101     J'lyTO 

98     bale       97 14        98 

10034  Salt    100=4      100=4 

81        83         82  Hs        82  Hi 

120      127  k  121     J'lyTO 

lOoHslllk  10j38  J'iyTO 

]1U      .»lu)'09 

109k 112     MarTO 


122     . 
look 

"8*9  "a 
101 
98=4 


93- 
104 

sait 


120 
114 
100 

94 
103 

98  k 


41 
io" 


85       87 

100kl"il4 
I02  look 
llo78  1 14=4 
1 1  -  k  1 1 2  -. 
i  9.1      lo3k 

1017a" 

vs 

87 
83 


10178 
9oH) 

89 
85  k 


97 

I'Ok 


09 
93 


..  I  91       ylk 
21    71       77 
4     0a=4    75 


"ii 

0878  lOO 

80k    8'k 

17 

98  k  lOO  =9 

!i  yak  luo 

'    08=4  100-4 

ii 

....     97  k    99 


....101 
12     97 


102^ 

100 
100=4  102 

81  ,-.0   B 

121      127 
108=8113 


J'neTO 
Bec'oy 

J'ne'io 

Apr '  1 0 

J'neTO1 

93=4 1 


Sb1* 

89 

91=4 

Sale 

lo5-a 

100  k 

105=8 

107=4 

10  Ik 

liOL4 

104=8 

100 

104k 

ill 

115 

98 

94 

87  k 

87 'a 

110 

1UJ 

lUo 

lOuk 

105 

100  0 

io7  k 

111 

110k 

114-4 

100=8 

117^4 

117=8 

look 

loy  Hi 

109-4 

90-4 
95  k 
87 


Ill's 
111 

!Saie 


71=8 

1*0*8=4 

103**" 


Salt 
1*1*3*" 


look  Oct  '03 
80=4  J'lyTO 
91  Ha  91=4 
107-4  Mar  To 
107  J'nolo 
look  J'ly'io 

ll'2k  lOklk1 
110=4  MayToi 
100  J'neTO 
100     May'10 

100  Nov  '09; 
Io  1  ;a  ->-ai  0] 
lOo-a  MayTO 
100  MayTo' 
Li>\  11-' 'a 
100  J  ne  10 
9 j  '5  j  iy  TO 

8  7=4  6  3 

93 »a  Apr '09 

110=8 May  io 

lil'i  Nov'ob 

100     J'ne'io 

loo     Mar  iu 

lo7     MayTO 

100k  i-euTu 

110      MayTO 

109      J  i>  '08 

114=4  J'lyTO 

112=4  MarTO 

142kl't0'02 

1  23  H,  Apr  '09 

103  k  May'09 

HOHiAprTO 

113  kAug'oa1 

9O-4        - '  0  '4 

98=,  FebTO 

87  8 1-4 

97      J'l.V'04 

97*s  J'lyTO 

94  H»  Jan  '10 

94     Bee'09 

94 Hi  May  TO 

93  k  Aug'09 

71k        7z 

70=4  MayTO 

113  k  Mai  TO 

120  Ha  Mar '03 

ill     Nov'05 


112      112 
120     129  k 


...TOO     100-4 
...     93  k    04 
...   103      103k 
30     98      IOOHj 


27: 


85=8 
91k 
...'  lu7Hi 
....107 
....  loOk 
1  102  k 
....'  liO3, 
....  106=4 
....  loo 
II 


89 
93  '4 
108 

110-4 

HI  0=4 
103=8 
11034 

j  00 

iOo-a 


101  ■„ . 

100-4   lOO^a 

104=4  105  k 

5 

110   0 113 

.-, 

90^  iui 

95^    9j»8 

'Z 

87         69^., 

... 

llU%    it  1=4 

100      loy^i 

loti     luo 

loo      10/ 

look  100k 

... 

100-^  111 -a 

. '114Hsll7Hi 

.    H'i-4   112=4 


...    HUH*  112 

o      :<i>         \ij 

...        '.'3  '4       93' 

71!     30        92 


1        i 



* 

97  k 

94  k 



97H5 
94k 

"" 

91-4 

94  k 

239 

-i=8    83  »a 

70=4     30 -a 
113kll4k 

99      103      104     MayTO 104      104 

108k  108     MarTO I08      110 

98      104     FebTU 103k  104 


121k  127k  123k  J'lyTO  ....  123 
87      93      uec'03 


iUlSCEl^LANEOUS   BONOS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Rap  'IT  g  os 1946 

latrelunu  conv  g  4s 2002 

BkCity  1st  con  6s.  1910.1941 
Bky  Cods  Scon  gu  g  5s. 1941 
Bkiyn  U  :.  F:  1st  g  4-OS.1950 

Stamped  cuar  4-5s 1950 

Kings  Co  I'll  lalsr4a 1949 

Stamped  guar  4s 1949 

Nassau  is ■>  I 

Conn  ity  d;  ly  1  St  ^  1  el  g  4  ks  '51 

.-lai;i;.t.i  iuar  4  ks 1951 

Bet  Cnueil  1st  con  g  4k-- 1    - 
Bavana   Biec  consoi  g  53.1952 

Inter-Met  coll  4  ks.' 19  - 

inter  Rap  T  3  yi  env  Os.1911 

4  5-year  6s  S tries  A »..">_ 

Interuat  Trite  coil  tr  4s..  I  9  : . 
Manda  Flee  1st  &  coll  Os.1953 


A-O 
J-J 

J-J 
Wl-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 
VI.  N 
.l-N 
J-J 
fld-S 


82 


100 

99=4 


10334 
Salb 
101  '•. 
102 
101 


75 


,    84  7e 
83 
70  k 
102 

look 

80     Sale 

94        95 

793a  Sale 

10034  sale 

l-OO't 


103^4     103  Hi 

2 

102     104  7e 

82           83 

130 

81k    87 

101k  J'lyTO 



101 14  104 

99  Hi  Mar'09 



100          100 

6 

99  ■',  103 

I00=fc  J'neTO 

... 

100  k  103 

84=4  Apr  TO 

.... 

«4        85 

84     J'ne'io 

83=4    86  Hi 

70k        77 

0 

70       82 

102  k  Mar'  H 

102 k 102 'fc 

100  k  J'neTO 

... 

100  k  102 

80            80 

2 

80        825e 

94      AprTO 

.... 

93        94 

79'',8           80=8 

205 

78       83 14 

100=4     101 H- 

11 

100=4  104 

100=4     loo's 

14 

100=4  103% 

07  kMar'lo 

07  k    07  k 

98     Muy'00 

Street  Railway 

Met  St  Ry  gen  col  tr  g  5s.  1997 

Rei  g  4s 2002 

Bway  ds  7th  Av  1st  c  g  5s  1943 

Coldi'Jtli  Avlstgu  g  68.1993 

Lex  Avdi  1'  Flatgug5s  1993 

Third  Ave  RR  con  gu  4s  2000 

Cent  Tr  Co  certis  stmpd... 

Third  Ave  Ry  1st  g  5s. .1937 

N  Ori  Ry  &  Bt  gen  -Iks  ..1935 

St  Jos  RyLtH  ds  P  lstg  5s  '37 

St  Paul  City  Cab  con  g  6s.  1937 

Tn-City  Ry&Bt  1st  3  I  58.1923 

Underground  01  Lon  5s...  1920 

4ks 1933 

income  Os 1948 

Union  El  (Chic)  1st  g  5s.. 1945 
United  Rvs  St  B  lstg  4s. 1934 
United  RRsSan  Frsi  4s. 1927 


F-A 
A-O 
J-D 

M-S 

M-S 
J-J 

j'-'j 
J-J 
M-N 
J-J 
A-O 
M-N 
J-J 

A-O 
J-J 
A-O 


73  >4 
40 
9  7 
90 
95 


SO 

ioii" 

100 

98  k 


02 '4 
105=8 

"97  k 

"y"5*H 

"si" 

33 


Sale 

100 

85 


108 

97. 

100 
33  H 
35 


67k 


80 
Sale 


7Gk 

47  k 
98  k 

9  9 

9; 

03 
02k 

).o5k 
87 

98 

.07=8 

97 

9.8 

83  H 
■-'k 
3  4 
7ok 
07  k 


J'neTO 

,1'ne'U 

J'neTO 

MayTO 

... 

AprTO 

03 

- 

03  H? 

64 

105  k 

J 

.Mai'H 

Nov'Ofc 

Bee '09 

J'ntTu 

Apr'd9 

.... 

JlyT- 

32»8 

7 

Oct  'OS 

J'lyTO 

07  k 

1 

75       S2H, 
47  k    54 

l  3  k  102 
.'0      102 

90  k    99 
03        09  k 
01        03=8 

105  kB  s's 
87        8/ 


oo      yy 
83  "   "so 

51k    40 

7J"k"8*3* 
05        74 


*No  price  Friday;  latest  this  week.    ^Flat.  uDne  Jan    ii  Dus  Arr     e  Due  May    <srbne.I'ne    ZiDueJ'ly     fcDue  Atig     6  Dae  Oct     pDaeNov    s  Option  Sale 


July  23  1910.J 
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BONDS 

Frxce 

Wee/fa 

Kanyt 

N.  Y.  STOCK  EXCHANGE 

t>  s. 

Fridav 

Kanqe  or 

-1° 

Since 

Wkkk  Ending  July  22 

a." 

July  22         Last  Sale 

No 

\Jawtarv  1 

Chic  St  1'  M  &  O— (Con) 

liiii           ASK\houi        tlltjli 

J aiiv    Hi(/h 

ChStFdi  Minn  1st  mis  191s  M-N 
Nor  Wisconsin  1st  68...  1930  J  -J 
St  P&  SOity  1st  g  6s.. .1919  A-0 

122                 123     J'ly'10 
122              ..  12(>5aMav'09 



123      127 

111=b1U 

1124  J'ly  10 

.... 

1124  114^8 

ChioA  WestlndftengGBfl'JSS  Q-M 

108     112 

108  4      108  4 

1 

1084112 

Oonsol  60-year  4s 1052  J.  J 

69  4    90 

88     J'ly'lu 

.... 

88        93  4 

Cliicfc  W  Mien   see  PereMarq 

Clioo  0  &  G  ulf     .See  C  It  I  &  P 

Clli  H&  D  2d  gold  4H>s...lO:<7 

Cin  D«fc  1  1st  gu  g  5s.. .1941 

CFmd<fc  FtW  l<!tcu4s!?.'23 

Cin  1  <fc  W  1st  gu  g  48.1953 

J-J 

Wl-N 
M-N 
J-J 

113     Oct  '00 

100     101 

101     May'10 

.... 

101     108 

85 

87 14  Jan '  i  6 



87       87  4 

Ind  l)eo&  W  1st  g  5S...1935 

J-J 

107 

107     Mar'lC 

105     107 

lstguargold  5s 1935 

0  I  St  L  «Ss  O    -See  O  0  C  <fc  St  L 

J-J 

107  4  Deo  02 

Oln  S  &  O    -See  (J  UOStL 

Ciearlleld  &  Mali    6'ee  B  R  &  P 

Clev  Cin  C  &  St  L  «en  g  4s  1993 

j-n 

92       92»4 

9234        f>2J4 

904    96  4 

Cairo  Div  1st  gold  48....1939 
Cin  W<fe  M  Dlv  1st  g4s. 1991 

j-j 
j-j 

yini 

044  Aug'09 

8878 

yo    J'ly'io 
91 L4  J'ne'10 
91      Oo;  '07 



90       94  4 

St  L  Dlv  1st  col  tr  g4s..l990 

Registered 1990 

Spr  &  Col  Dlv  1st  g  4s. .1940 
W  W  Val  Div  1st  g 4s...  1940 

M-N 
M-N 
M-S 
J-J 

927e 

*"• 

914    9534 

loon. 

» 92is 

96      Dec '09 
90     May'10 

:::: 

"w"  "yo" 

CI  St  L<fc  G  coimol  I5a..l920 

M-N 

1044 

106  4  1,,ou  lo 

97  J'ne'10 

98  .freb'lG 
1094  sop  '09 
1094  Dec'09 

— 

105  4  105  4 

1st  gold  4s fcl936 

Registered fcl930 

Cm  S  &  CI  con  1st  g  5s.  .1928 
CUO&l  cousol7s 1914 

y-F 
j-j 

J-D 

"»*"     ...... 

103     

107     

:::: 

97  98  4 

98  98 

ConsolslnktumlTs iyi4 

General  con  sol  gold  lis.  1934 

J-D 

J-J 
J-J 

117      123 

125     NoVOli 

"94"  j'ly-'oa 

— 



ind  Bl  &  W  1st  prot  4s.l940 
0  Ind  &  W  1st  pi  6s...<a9oS 
Peo  <fc  East  1st  con  4s.. .1940 

A-0 
Q-J 
A-O 

• ••-.-• 



89        93' 

S9            89 

i 

89        94  4 

Apr 

53        544 

64            51 

2 

64        67 

Clev  &  JM  arietta    Bee  Penn  RB 

Clev  &  Pitts    See  Penn  Co 

65           65 

Col  Midland  1st  g  4s 1947 

.1- J 

65       68 

? 

65       813* 

Colorafij  A-  Son  1st  g  4s. ..1929 

r-A 

94       95 

944        94.  l< 

1 

94  4    97  78 

Roland  &  ext  44s 1935  M-> 

i)oJi  Silo 

95  4        96 

31 

95  4    99 

Ft  W  <te  Den  C  lat  g  OS. .1921 

J-D 

Ill 

1114  J'ne'10 

.... 

1114114 

Colum  «&  Greonv    See  So  Ry 

Ooi  A  ilocic  Vai    6'ee  Hock  Val 

Col  do  Toi    See  Hock  Val 

Col  Conn  A;  Torui    hee  X  &  W 
Conn  &  Pas  Rivs  1st  g  4a.  1943 
Cuba  KK  1st  50-yr  5  g....  1952 

A-O 

J.J 

100     May'U 



ibo    ibo 

1  i  ak  &  (J  i  So    see  C  M  ob  St  P 
L/allas  c»  Waco    See  M  K  <Si  X 

Del  Lack  &  Western- 

Morris  A  Essex  1st  7a...  1914 

M-N 

ilOH) K 

— 

109  »b  1114 

lstconsol  guar  7a 1915 

J-l) 

111-V 1124112     J'ne'lo 

112      114  4 

Registered 1915 

J-D 



127     J  u^  uj 
94     Sop  'Oj 
116          1  J-  > 

Istrei  gas  3  4s 2000 

N  YLack&W  1st  (3s.. .192] 

J-D 
J-J 

85  \ 

115      1>,'V 

16  113      1  17 

Construction  5s 19   :, 

K-A 

107    loa 

107  4      io<4 

1  107  4  110  4 

Torn]  do  improve  4s 1923  ■'.    N 

98        99 

i!i     Jne  10 
102  4  -  •  ■  "■■ 

....      'Jl\  101 

Warren  1st  re;  gu  g  3  4a. 2000  F-  A 

■---••  

-.-- -  ...... 

Dol.fc  Hud  1st  Pa  Div  7s.1917i.M-S 

116       120 

i-ZU      Mai  10 

'1120      12u'6 

Registered 19]  1  :;•;; 

10-yr  conv  deb  4s 1916;  J -D 

114 
97      Sul.- 

14J        AUg'Ol 

97          a ,  't 

3 \"\<:i"  id"" 

1st  lien  equip  g44s 1922  J-J 

9a»«  102 

lui    J'ly'lu 

....  '1U04  103 

ist&ret  4s 1913 

M-N 
A-0 

9  i  \    ja,L 

91  4  Saii; 

9734        9^ 

91 -j        y-S 

6    96  4  loo  4 

A.1U  &  Sus  uonv  34a 1940 

42|    91        9.  4 

Bona  &  Saratoga  1st  7s. 1921 

M-N 

122      124J4 

123  4  J'no'10 

....    12341304 

Dei  Hiv  it  it  Bridge  .see  Pa  RR 

Denv  &  P.  Grist  con  g  48.1936 

,1,1 

93  4    96 

934  Jiy'io 



92:»6     9734 

Consol  gold  4  4s 1930 

.l-.l 

104  4 

104  >i  Mar' 10 

Improvement  gold  os...  1928 

J-l) 

lOO      101 

luo       100 

3   100      10a 

1st  &  refunding  5s 1955 

FA 

91      sale 

90a4         9 1 

11 

90  4    94  4 

Bio  Gr  Juno  lat  gu  g  58.1939 

RlO  gr  SO  latfiold4s 1940 

Guaranteed 194(; 

RioGr  West  1st  g  4s 1939 

J-D 
J-J 
J-J 
J-J 

yy     lob 'Oa 

79 

78      Deo '09 

85      Mai 'US 
90  4        90  4 

8J4  yoi 

2 

00        044 

Mge  and  col  trust  4sA. 104,9 

A-0 

••'82  4 

84     J'no'lo 

: 

83        84a4 

Utah  Cent  1st  gug  4a  al917 
Des  Moi  di  Ft  H    see  M  &  St  L 

A-O 

Dea  Moi  Un  By  lat  g  5S..1917 

M-N 



110       Sop  '04 

.... 



Dot<ic  Mack  1st  hen  g  46.1995 

■1-1) 

94      

95      Apr'lu 

....j|    95        »Y's 

Gold  4s 1995 

Dat  So— O  S  DlV  1st  g  48.1941 

J-D 

IW-K 

90      yz 

74 

89    J'ly'io 

74      FeO'iO 

8tt        91 
72        74 

Dat&  iron  Range  1st 5a. .1937 

A-O 

1064  , 

106    J'ly'io 

.... 

106      111 

A-O 
J-J 

106  4  Mai'Uo 

2d  6s                                      1916 

Dal  Short  Bine    set  JSor  Pac 

Dal  So  Shore  <fc  Atl  g  6s. .1937 

J-J 

1064  108  >* 

1064     10uli 

3 

106410734 

^astol  Minn    .SeeStPM&M 
J-Jaat  Ten  Va  <fc  Ga    See  So  By 

Elgin  Joi  do  Bast  let  g  68.1941 
Elm  Cort  iiNo    See  Leh  &  X  V 

107 4 110 

US     Doo'09 

Erie  1st  conaol  gold  7a 1920 

M-S 

1194  1234 

II84  May'10 

.... 

11841224 

KY&  Erie  lat  est  g  4a  1947 

M-N 

yy4 

luo     J'ne'lU 

.... 

100      100 

2d  ext  gold  6a 1919 

M-S 

103      105 

106J4  Mar'lO 

1U0:'4  1067e 

3d  ext  gold  44s 1923 

IYI-S 

99      

103     iUai'10 

.... 

103     103  4 

4th  ext  gold  6s 1920 

A-O 
J-D 
M-S 
J-J 

102      

1064  Jan '10 

99»4  bob '10 

124     Aug'09 

.... 

106  4  1664 

5th  ext  gold  4s 1928 

N  YLE&W  let  g  Id  78.1920 
Erie  1st  con  g  4s  prior. .1996 

99^  yya4 

120J4 

81        81  \ 

80a4         81 

14 

80J4    87  4 

J-J 
J-J 

81      Nu\'09 
69  4        ya  Hi 

lat  conaol  gen  Ben  g  481096 

68J4     70 

1 

68  4    76'b 

J-J 
F-A 

70 

85      Salt 

85  4  Feb'o; 

86  85 

Penn  cull  tr  g  4a 1951 

1 

83  4    86:,4 

50-year  conv  4i  A 1953 

A-O 

66     sale 

66           67 

20 

66        83 

do              Series  B.1953 

A-O 

61L4  Sale 

61            614 

61 

60        734 

BulllM  )l&  Erie  1st  7a. .1916 

J-l) 

109      11558 

li376Mai'lo  ...J  113?8  1134 

Chic&  Erie  1st  gold  5a. .1982 

M-N 

1114112^ 

1114     ill's       2110      115 

CIev&  Maliou  Val  g  5s. 1938 

J-J 

11m 

Long  Dock  conaol  g  6a. .1935 
Coal&RR  lstcur  gu6a.ly22 

A-O 
tVI-N 

127     Mar'lul '1126     127 

114     Ayr'10!„.."ll4      114 

1094 

Dock  <&  imp  lat  cur  6a. .1913 

J-J 

100      

N  Y  «fc  Green  B  gu  g  6s. 1946 

M.N 

08      106 

103  4 -an 'lu i'l03  4  103  4 

itf  x  Sus  <!e  W  1st  rel  68.1937 

J-J 

08      1004 

99       yy  1    2 1  yy    1044 

General  gold  5s 1940 

F-A 

89     J'ne'lO  ...Jl   89        9« 

F-A 

82      sy 

Terminal  let  gold  08...1943 

M-N 

105      

1084MaJ"16  ....'!10S4  lb84 

Regis  $6,000  each.     1943 

M-N 
A-O 
J-D 

MldBRotN  J  lstgOs.1010 
WUkik  Ea  lat  gug  68.1942 

1004  Mar'lO           1004  1014 

1014^-ar'lu 

.... 

10141014 

BONDS  jxs! 

N.  Y.  STOCK  EXCHANGE    I  *S  t 

Wkiek  En-dini.  July  22        l^1*" 


trice 

frridau 
July  2J 


Week's 
Ktinye  or 
Last  Sale 


Is 


iianae 

Since 

January  1 


J 


A-0 


Av  &  Ind  1st  con  gu  e  6s.. 1926 
Erie  do  Pitts     See  Penn  Co 
Evans  &  1'  H  1st,  cons  6s.  1921  'J 

lstgeueral  gold  6s 1942  A 

Mt  Vernon  lat  gold  6s..  1923  A 
bull  Co  Branch  lat  g  5s.  1930  A 
L  argo  lis  too    See  CU  M  <fc  St  Pi 
1  lint&PeroM     .VeePereMarl 
Fla  C  ifc  Peum  ,-iee  Sea  Air  Bine 
Fort  St  U  D  Co  1st  g  4  4a-194ll  J 
Ft  W  &  Rio  Gr  1st  g  4s. ..1028  J 
i   i  al  Har  &SA    See  So  Pac  Co 
V  lal  H  &  H  ot  1882  1st  5s.19.13 
Georgia  <fc  Ala    See  sea  A  Line 
Ga  Car  <fc  .Nor     -See  sea  A  Dine 
Georgia  Pacitic    See  So  Ry 
Uila  V  G  &  JS'or    See  So  Pac  Co 
Gouv  &  Oswegat  see  X  1  Cent 
Grand  Ran  &  I  ml  see  Penn  RR 
Gray's  Pt  Term    See  St  L  S  W 
Gt  Nor— C  Rife  y  coli  tr4s  1921 

Regialered./i 192 ! 

St  Paul  M  6o  Man  4s 1933 

1st  conaol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  44s  1933!  J - 

Registered 1933  J 

Dakota  ext  gold  6s 1910  M- 

Mont  ext  1st  gold  4a.. 1937;  J 

Registered 1937,  J 

t£MiiinNorDivlsl«4al948  A 
Minn  Union  1st  g  6S..1922  J 

MontC  lstgu  K  Os 1037  J 

Registered 1937 

1st  guar  ^olc.  as 1937 

WilKfc  S  F  1st  gOld5s  1938 
Greenbrier  Ry    See  dies  &  O 
GuB&Sl  lstreUli  tg  5s  61952 
.j  an  &  St  Jo    See  C  B  &,  y 
JLouaatonic  See  X  \  X  il&H. 
Hock  Val  lstconsol  g4  4s. 19991  J 

Registered 1999  J- 

Col  &  H  V  1st  ext  u-  4s..  1948  A- 

Col  .fe  Toi  1st  ex  4s 1955;F- 

Houst  E  &  W  lex  See  So  Pac 
Houstifc  Tex  Con  ieeSoPacCo 
■  llmois  Central  1st  g  4s. .1951 

1    Registered 1951 

1st  gold  34s 1951 

Registered 1961 

Extended  1st  g  3  4a 1951 

lat  gold  3a sterling 195LM- 

Coll  Xruat  gold  4s 1952'  A 

Registered 1952  A 

1st  rot  4s 1955  M 

1-  -\  0  do  lex  gold  4s  ...19o3"ii- 

Beg»8terea i.  >3  -■• 

Cau'o  Bridge  ?o«l  4s I  >  ■■:■  ■' 

lioaisvDiv&Term  g3  48.1953  J  - 

Middle  Div  reg  5s 192i|F- 

OmahaDivlsCg  3s 1951'F 

St  Boms  Divditerm  g3s.l951  J 

Registered i9al' J 

Gold  34s. 19al'J 

Rogistered 19al  a 

Spring  Div  Istg  3  4s...i9al|  J 
Western  Bines  1st  g  4s. . 1951  F 

Bellev  co  Car  1st  os 1923  J 

Carb  do  SUaw  1st  g  4a. ..1932  W- 


llid 
J     lu5 


109 

98 


J-J 


Chic  St  B  6b  X  O  g  58.  ..1951 

Registered 1951 

Gold  34s 1951 

MeinphDiv  1st  g  4s. ..1951  J 

St  BSou  1st  i;u  g  4s 1931  M- 

ind  Bl  .is  West  Sec  C  C  C  6b  St  L 

ind  111  do  la  lstg  48 1950  J- 

iut&  Great  Wor  lstg  68..  1919  Al 

2d  gold  6s 1909  M 

Trust  Co  cents 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5a. .1938 
Gold  4s 1951 

Kai  A  do  G  B    See  L,  S  <fa  M  S 
an  do  Mien    See  Toi  J;u6 
K  C  Ft  S  di  M     See  St  L  cfc  S  F 
K.G&MR&B     aeeStLifcSF 
Kan  C  &  Pacillc    See  M  K  &  T 
Kan  City  Sou  lat  gold  3s. .I960 

Registered 1050 

Re£&  impt  5a  Apr  1950 

Kentucky  Cent    see  B  do  X 
Keok&DeaMo    See  C  R  I&P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erio&  WlstgSa..l937 
2d  gold  5s 1941 

Worth  Ohio  1st  gug  as..  1945 
B  Sho  &  Mich  S  See  X  i  Cent 
Boh  Val  JST  V  1st  gu  g  448.1940 

itegistered 1940 

Lehigh  Val  (Pa)  oona  g  la. 2003 
Boh  V  Tor  Ry  lat  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 
LehdjIM  X  1st  guar  g  4s. .1945 

Registered 1945 

El  C  &  X  lat  pi  6a  1914 

Gold  guar  5a 1914 

Leh  &  Hud  R    See  Cent  ol  JM  J 
Leh  &  W likes b  See  Cento!  X  J 
Leroy  <fc  Caney  Val    See  Mo  P 
ijong  Dock    See  Erie 
Eong  lal'd— 1st  con  g  6a./ll931 

lat  conaol  gold  4a A.1931 

General  gold  4s 1938 

Ferry  gold  4  4s l«2i 

Gold  4s 1932 

Uuitied  gold  4s 1949 

Debenture  gold  5a 1934 


Ask  Low        Ha/'i' 
'114      Oct '09 


A^    Luiu     i-i, /j h 


100 


89 


85 

95  4100 


1 1 5      Deo  '09 

1014J'ne'10 

114     A\>\  '05 

95     J'no'U8 


.  .'.  iul"  1024 


105      M;u';i- 
86     Mai'l; 


a7     J'ly'09 


95  4  Sale       95  4 
95  4    95  4 

100     I    08'6 
125  4  125  4 

1132 

104-V10a34 

'1083i 

190*8 

98  98 
1004 

96      1    9  9  \ 

li-r'8 '1UH< 

124      1-5-ji129 

'1364 

110      Salt,     110 
11134  1144  116 


...     s>j       87 


124l4 

i*03s4 

luo  4 
94 


90 


96 
95^ 
J'ne'lO 

J'ly'io; 

Apr '09 

J'ne'oy 

j'no'io; 

Apr'101 
Oct  '06[ 
Jan  M'ul 
Feo'iol 
Feb'iol 
May'06 
110     ! 

J'ne'oo1 


89     Apr'iU 


100     sale    100         101 
..!iuu4  Sup  '08 

95      95  4May'lu 

,'4         95         DO 4  ruu'UJ 


102 

"yi* 


93  4 


901-' 
H8 


97 


iu4  J'ne 
iUT'b  Ap; 
9a  J'ne 
94  Sep 
1:34.  Ma) 
su  J  'ly 
99  4J'iy 

,.i      J  llli 

9  i  4  a  iy 
9 1       .MiO 


'  i  Li 

07 

10 
'09 
'09 

'00 
'10 
\)V 

>y 

•  u1. 


90     94  4    97  4 
71   94  4     i'i>76 
...  !   9S78100 
...   125',12a»4 

22  ioJ^  iU738 

..'.  ibo4  ii)"i38 
...     9a     1004 

... ■"y;"'."  "■Jw'l 

...1.3      114-i 
...  129      129 

"i  "liu"  i'lT'a 

,...J    874    91's 

181    99  4  101 


.... 

95 

yo4 

104 

1U5»4 

* 
! 

90 

92 

...'I    99       1U034 

35,   9634    993a 
...     9(  4100:4 


90 

101       

100      Apl  \u 
c74  Jiay'lo 

123      -uuj'99 
,  l«4  Mar  I  j 
7  9  '4  Dec'urf 

I 

874    88  M 
li  '4      7734 

90 

89  Fob'lu 
101  4  Oct  '99 
100       Aov'UO 

95    J'ly'lu 
117  4  Alay'iu 

99      rca'lU 
11434  May'lU 

113  Mar'lo 

90  Oct  'UO 

9/  4  Mar'lo 

93    j  ly'uo 

95     May'lU 

1084  J'ly'io 

liu     May'10 
110     J'ly'lu 

194  J'no'lo 
1U4         1U4 
764Muy'10 

72           72 
63     Oct  '00 
99'„     100 

no34  J'ly'io 

106  4ilar'10 
109    Mar'lO 

10534  J'no'lO 

107  Aug'u.' 
97  4  Apr'lu 

114  J'ne'lO 
109  4  Oct  '99 

los    Nov'oa 

9334  Mar'lO 

■  i 

88  \     89 

93       

116       117 

116  4 

110      

•  — ! 

95        98 
11741174 

yy      99 
nij4  iiJ 

liS      118 

.... 

974    97  4 

90      

90        95 
108  Hi 

110 

19  4    *9 

103     1044 
70 

72     Sale 

.... 
1 

95        93 

103  4  H03e 

10634  U2 
1Ub34  11234 

194  35 
102      1U034 

74       77  4 

714    74 

99  \  100 

109 
1o6°b 

105  4 

105  4 

n 
■ 

99  4  103 

UO3,  11238 
106  4  107  4 
108  4  11^ 

10534  1084 

96-a4 

..  113^ 
11334 

1074 

90       95  4 

'.'.'.'. 

96  4    074 
114     11534 

.... 

93>4     95 

1024 

10o4 

110     

10034 

1014  Feb 'lo 
1014aep'09 

112     Feb'10 

.... 

1014  1014 

112      112 

96     May'lU 

100  4  Fob' lo 

99  4  Oct  '00 

934  Mar'lO 
104  4  Ueo'03 

.... 

96        9334 

96      luo 
93 
90        96  4 

100  4  1004 

03  4    95 

lUlSC.KL.ljANJEOUet    UONDS— Continued  on  r\ext  Pagu. 


Cins  und  Electric  Light 

Atlanta  G  L  Co  lstg  5a. ..1947 
Bklyn  U  Gas  1st  con  g  6s.  1945 

Bultalo  Gas  lat  g  5s 1947 

Columbus  Gas  1st  g  5s. ...1932 

Detroit  (Jily  uasg5s 1923 

Bet  o>aa  Co  con  1st  g  6s.. ,191s 
KqG  LJN  V  1st  con  g  6s.  .1932 
Gasdc  Eleo  Berg  Co  c  g  5a. 1949 
Ur  Rap  G  BCo  1st  g  6s.. .1916 
Hudson  Co  Gas  1st  g  5s..  1949 
Kan  City  (Mo)  Gas  1st  g  5a  1922 
Kings  Co  El  LcSiP  g  5a. ..1937 

Purchase  money  6s...„.iyy . 

Ed  Ei  11  Bkh  1st  con  g  4s  1939 
Lac  Gas  Bot  St  L  lstg  68.81919 

Ret  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  lat  4s.. 19 ■'/, 
.Newark  Con  Gas  g  5s 1948 


J-D 
M-N 
A-O 
J-J 
J-J 
F-A 
M-S 
J-D 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 
Q-F 
A-0 
Vl-N 
J-D 


106  4 
60       63 

10041064 
1004 

1064      1064 
6658J'iie'iy 

iol"  Apr'lu 
96°e  Sep  'OS 

1014  J'no'lO 
61 4  Oct  '01 

100     Oct  '09 

1024  J'ne.  10 
07     Mar'lo 

100     J'ly'lu 

112         112 
90     Mar'lO 

1.0 1 4  J'no'lo 
99  4       9j»h 
01     Apr'lu 

1 

105  4  107 34 
64       67 

Lbi"  1014 

.... 

1014105  4 

98  101 

1014.... 

97      

100 

112     saib 

90 

101      102 

99  100  4 

90»e 

I08's 

"*4 

102"  4  i.03".' 

97       07 
100    101 

1104115 
874    90 

100  4106 
99  4101 
91       92  4 

Cias  mill  Electric  Light 

NYGELH&Pg  5s.. .1948 

Purchase  money  g  4s...  1949 

Ed  El  IU  1st  cons  g  63. .1995 

N  Y&O.E1  L&P  1st  con  g  5sl930 

N  Y  «t  liioh  Gas  1st  g  as.  1921 

Pacific  G  do  Eleo  Co  Cal  G  &  K 

corn  unifying  &  rol  „s  in,;, 

Peo  uas  do  C  1st  con  g  6s.  19  1;; 

Refunding  gold  6s 1917 

ChG-L&Ckelstgug5s  1937 
Con  G  Coot  Ch  1st  gug  5s.  '36 
Ind  Nat  Gas  &  Oil  30-yr  5s  '30 
Mu  Fuel  Gas  lat  gu  g5s.  1. 1  1  , 
Philadelphia  Co  conv  as  ..l'.'i'.' 
Syracuse  Lighting  1st  g  5s. '5 1 

Trenton  G  &  El  1st  g  as. .191.' 
Union  Eloc  LJiP  Istg6s.l932 
Westchester  Light'g  g  58.1950 


J-D 
F-A 
J-J 

F-A 

M-N 

M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
vl-N 
F-A 
J-l) 
M-S 
M-S 
J-D 


100 

Sale 

80  Hi 

83 

110 

02 

9234 

115 

116 

100 

102  4 

103 

104  4 

103 



90 

""*"*' 

101*4 

98 



101 

98 

1024 

100         BIOS 

?3 

iou 

1034 

824  J'ly'io 

s7 

no    J'ly'lu 

110 

1114 

1004  Mar'lo 

1U04 

I014 

97  4J'ly'u'-1 







91            '  2 

111 

91 

92 

1 I8I4  Sltu'li 

1  IS 

119 

1U24  in  I 

L03      1' ne  n 

1014 

1014  Nl 

100  4 

102 

94  4  A  ng'O'.i 



101      -M.u'l' 

101 

101 

102  4  Apr' 10 

U0      -M.ll" 

.... 

>02 

1U0 

105 
100 

110     Ma>'06 

...... 

...... 

96     Jan 'OS 

100    J'no'lo 

.... 

IUO 

100 

*  No  prioe  Friday;  latest ibid  and  asked  this  week,    a  Duo  Ian     a  Due  Fob     <i  Duo  Apr     e  Duo  May     /iDuoJ'ly     k  Due  Aug    ,/Duei>eo     .>  Option  Salfc 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Wrrk  Endtko  July  22 


**  ° 

•5  a. 


Price 
Fridav 
July  22 


Lor.-.;  Island — (Con) 

Guar  ret  sold  4s... , 1949.M-S 

Eklvn  &  Mont  I8tg6s.-1911N!-S 
1st  os 1911 M-S 

M  1  B&M  Blstcons5s  1935  A-O 
SV4KB  1st  e  T- 1927  M-S 

Kor SUB  1st  con  gsni5sol932  Q-J 


Bio. 
95 


97 


W&Si-'S 
Range  or 

Last  Sale 


Lou       HkjIi 
93     J'ly'io 


M-S 

J-D 
M-N 
J-J 


..19301 J-J 
..1930  J-J 

..1920  M-S 

• 

i  M-S 

iM-N 

J-D 

M-S 

J-J 

M-S 

J-J 

F-A 

J-J 

If -A 

F-A 

:  s 


A-0 
A-0 
A-0 

J-J 

J'ly 


M-S 
M-S 
J-D 


M-N 


Louisiana  &  Ark  1st  g  5s. 

Louisv  <te  Nasnv  ?ou  n  6s 
GoM  as 1937 

Unified  sold  4s 

Registered 194(1  J-J 

Sillkluiiil  gold 6s 1910' A-O 

Coll  trust  sola  5s 1931  M-N 

E  H  &  >.  6s.... 1919  J-D 

IiOiii  co  Lex  nold4Hi8...193l|M-N 

N  O  <fe  M  1st  sold  0s.. 

N  O  t<5  it  '2d  sold  lis... 

Pensacola  Div  gold  6a. 

St  L  Div  1st  sold  Os... 
2d  gold  3s L9 

Atl  linos  &  Cin  div  4s.. 1955 

Atl  Knox  &  .\or  1st  a  B 

Kender  Bdgelst8lg6s.l93l 

Kentucky  Cent  gold  4s. . 

L&N  &  M  eft  M  1st  g  4  "as 

Life  N -south  Al  ]oint4s. 

N  Fia  <fe  S  1st  gn  g  5s. .  . 

N  &  G  Bdge  gen  gu  g  4  %s  1 94  5 

Pens  c&  Atl  1st  gn  g  0s. . 

S  ,ft  N  Ala  con  gn  g  5s. . 
L&  Jell  BdgeCogug4s..l91 
L  N  A  &  Ch    See  0  I  eft  L 

Malion  Coal    £e«  L  S  <fc  M  & 
anhattan  By  consol  4s. 1990 

Begistered 

Stmpd  tux  exempt.. 1990 
MoK.  j.t  &  B  V     .Ste  A  Y  Cent 

Max  Cent  cons  s  4s 1911 

1st  cons  inc  g    3s al939 

2d  cousinc  g  3s  trust  rects.. 

ilex  IiHernatlstcon  g  4s. 1977 

Stamped  guaranteed...  .1977 

Mex  Is  ortli  1st  gold  0s 1910 

Mich  cent  See  N  Y  Cent 
Mid  ct  A  J  Bee 
Mil  L  S  &  W  See  Chic  <fe  N  W 
Mil  &  North  toOliMdiStl' 
Minn  eft  St  L  1st  gold  7s. .1927 
Pacilic  Ex  l6tgold  6s... 1921 
South  West  Ex  lstg  7s. 1910 

1st  consol  gold  5s 1934 

lstanureluud  gold  4s. .1949 
Des  it  eft  Ft  D  1st  gu  4s.. .'35 
Minn  <ft  St  B  gu  See  B  C  li &  N 
MStP(feS8Mcong4intgu'38 
M  S  S  M  &  A  1st  g  4  int  gu  19-26 
Minn  U  n  See  St  P  M  <fcM 
Mo  Ban  &  Tex  1st  g  4s...l99u 

2d  gold  4s 9 1990 

1st  est  gold  5s 1944 

1st  <ft  relund  4s 2004 

Gen  s  I  4*28 1930 

St  B  Div  1st  ret  g  4s... .2001 
Dai  &  Wa  1st  gu  g  58...1940 
Kan  C  &  Pac  1st  g  4s. -.1990 
Mo  K  <ft  E  1st  gu  g  os.. .1942 

M  K  &  Ok  1st  gu  5s 1942 

M  K  &  ToIT  1st  gug  58.1942 
Slier  sh  <fe  So  1st  gu  g  68.194? 
Tex  &  Okla  1st  gug  5s...  1943 
Mo  Pacific  1st  con  g  6s  ...1920 
Trust  gold  5s  stamped. al917 

Begistered al917 

1st  coll  goid5s 1920 

40-yoar  gold  loan  4s 1945 

3d  78  extd  at  4% 1938 

1st  &  ret  conv  5s  lull  pd.l95t 

Cent  Br  By  1st  gu  g  4S.1919 

Cen  Branch  U  P  lstg  4a.  1948 

Leroy«feC  V  A  List  g 5s  1920 

Pac  B  ot  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5a. ..1938 

St  L  Ir  M<fc  Sgen  con  g  5sl931 

Gen  con  stamp  gtdg  5s  1931 

Unihed  &  ret  gold  4s. .1929 

Riv&G  Div  lstg  4s..  1933 

Verd:  V  I  &  W  1st  g  5s. 1920 

Mob  J  <fc  K  C  lstconsg6s.l95;i 

Mob  &  Ohio  new  gold  6s.. 1927 

1st  extension  gold6s../il927 

General  gold  4s ...1938 

Montgom  Div  1st  g  6s. .194^ 
St  L  <fc  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

M  <fc  O  coB  4a    See  Southern 
Mohawk  (ft  Mai    SeeHYO&H 
Monongaiiela  Blv    See  B  &>  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  <fc  I    See  S  P  Co 
Morris  <&  Essex  See  Lei  L<&  \\ 

Nash  Chat  &  St  L  1st  7s.  1913 
1st  consol  gold  os 1928 

Jasper  Branch  1st  g  6s. .1923 

McM  M  W  &  Al  1st  6s.. 1917 

T  <fc  P  Branch  1st  6s.. ..1917 

Nash  Flor  &  She!    See  L  &  N 

Nat  Bys  ot  Mexpr  14  %s  1957 

Guar  gen  4s 1977 

Nat  ot  Alex  prior  Ben  4  "us.  1920 

1st  consol  4a 1951 

NewH&D    See  N  Y  N  11  &  H 
N  J  June  KB    See  N  Y  Cent 
N  Y  Bkln  &  Man  Bell    See  L  1 
N  Y  Cent  eft  H.  Bivg  312S.1997 

Begistered 1997 

Deben  g  4s 1934 

Lake  Shore  coBg  312S...199h 
Begistered 199a 


1021* 

1"0'>R 
100^  . 

I'vi" 

112      . 


96 

Sale 


J-B 
F-A 
.VI  -N 
il-S 
J-J 
A-0 
.VI-  N 
F-A 
A-0 
iVl-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
IS 

r--A 

J-D 

J-J 

F-A 
J-J 
A-O 
A-0 
J-J 
M-N 
M-  S 
J-J 
J-D 
Q-J 
M-S 
F-A 


j.j 

A- (J 
J-J 
J-J 
J-J 

J-J 
A-O 
J-J 
A-O 


J-J 
J-J 
M-N 
F-A 
F-A 


107 

1U)3j 

102 
119 

117 '4 

105^ 
113 

68 

91 


112 
106 
124 -g 

iio" 


75 
92»4 


104  -j 


98l4 
105S- 
90 


108 

98 

110V 


114 


93 'e    94'8 


94  "a    96^2 
98  Si  'iale 


76 


131 
107 

100  ■» 
102 

65 

78 


104 

oy'b 
85 


96*8   98 
97     


97:42  Sale 

82  4j  dale 

101      Sale 

81'a 

Sale 
85 


85 

"102" 

106* 
102 


,    92  4) 
110 
1054; 


L01"b  Bec'08 

llO^ISov'OG 


10. 
109 
97 
113 
:  14 

9  7  >4 


Apr'07 

Nov'06 
Nov'09 

J'ly '10 
Apr' 10 


l/o 


84 

oil 


Kanye 

S  ince 

J  am '.art/  J 


100  'Mi  y'09 
100^.  Dec '09 
107  "Jiy'io 
112  112 
103  Apr '10 
124  Mar'10 
120  Jan '09 
107  >4  Mar'10 
114  J'ue'10 
Muy'09 

91 
J'ly  00 
Jan '09 
J'ly'io 
May'lU 

biOJ4 


71 

91 
110 
110 

97 
101 

90'\ 


joy    J'ne'10 


110  4;  Mar'10 

HI      .Mar'10 

89  4,  May' 10 


93 'a 


93  7, 


104     Apr'Oo 
95  95  4i 


98  4a  9S4*  £ 
3178May'lO  .... 
25  4,Apr'09  .... 
77  Mar'10  ... 
80  Fob '1)8 
100      Maj'lo 


131     May'10 
118     Jan '07 

100  4,  J  'ne'lo 

103    J'lyio 

75      -duy'10 

87     JMar'lo 


98    J'ly'io 
9842  Jan '10 


97  4a 
82 14 


97  ?e 
82  4) 


102  4il04:'6 

109 

103% 

108;14 

100 

101 '8 

10034 

100  4j  101 

77  4i 

IS 

92  4a 

Salt 

8S5H 

93% 

80 

84 ''8 

99 

111 

106s4 

107 

814j 

Sale 

83 

Salt 

101 
82 
85 
88 

105 
92 

106 

103 


115  117 

110  1144a 

86        87 

103  109 


96 


101 

J'ne'lo 

to 
Apr '09 
J'ne'lOi 
Apr  '10 
108  I 
,  J'ly'io 
1004a  J'ly  *10 
110  4i  Apr '09' 
105  ilar'lo 
108^4      103-'. 

100       too 
yys8  Mar'10 

100  J'iy'10 
77a,  J'ly'io 

95«4  ISov'09 
92  4a  83  "a 
92    J'ly'io 

87  4aMay'lo 

110  Mar'Oo 
09     May'10 

113     Feb'10 
10678     107 

111  Sep '09 
84  4j  81 'e 
83  83J4 

102  4i  Jaa  '10 
08     Bee '06 

117i4  May'10 

1171*  Mar'10 

87     May'10 

103  4i  Mar'10 
76  May'08 
96    J  ne' 10 


Low    Hio/l 

ai4  100 


ii2i<  no3.! 

Ill      114 
9634  1004a 


lu7     110 

a  1  Ki  11 2 

103  10G 
124  125 14 

ib*734  i'10'14 

114  114 


91 


95  *, 


96  97  4a 

104  105  4a 

90  92 

109  111 


110  4.1104/ 
110  111 
894a  89  4, 


93 '8  98 >4 


94  ?8  99 78 

9634    984a 
27  4a    31 '8 

76"  "77"" 

ibo'ibo" 


131     131 


100  4a  101 
103   109 

75   81 4i 
87   9134 

93  100 
98  4i  98  Hi 

964)100 
8-i   8734 

101  105 
81  Hi  854i 
83  4»  9034 


105  105 
90   93  4, 

106  113 
103  107% 
100  Hj  105  4a 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endinh  Jti.y  22 


N  Y  Cent  &  H  B—  (Con) 

ilichCent  coll  gS'as....  1998  F 
Begistered 1998  F 

Seech  Creek  1st  gu  g 48.1936  J 

Begistered 1986  J 

2d  gu  gold  5s 1930  J 

Beech  Cr  Ext  lstg  K4as61951  A 

.  !art  A;  Ad  1st  gu  g  .Is. ..1981    J 

i.puv&Oswelstgn  gos  1942  J 
Moll  &  .Mai  1st  gu  g  4s. .1991  M 
X  J  June  a  gu  1st.  4s. ..1936  F. 
N  Y  ,fc  Harlem  g  3Has...2000  Wl. 
JN  Y  &  North  1st  g  os.  ..1927  A 
H  V  <fe  Pu  1st  con  gu  g  4s  1993  A 
Nor  &  Mont  1st  gug  58.1916  A 
Pine  Creek  reg  guar  6s.  1932  J 
B  W<feoconlstext5a./tl92'-'  A 
OSwe  <fe  B  2d  gu  g  5s...fl915  F 
B  \V<fc  O  T  B  1st  gu  g  os. 1918  W 
Rutland  lstcong4  4as..l941  J 
Og&LCham  lstgu4s  sl948  J. 
Kut-Canad  1st  gug  4s.  1940  J. 
St  Law  &  Adir  1st  g  5s.  1996  J  ■ 

2d  gold  6s 1096  A. 

Utica<fc  BlkBivgug4s.l922  J 

Bake  Shore  gold  3 Has 1997  J- 

Begistered 1997  J. 

Debenture  g  4s 1928  M- 

25-year  g  4s .1931  M- 

KaAiftG  B  1st. guc5s.  1938  J- 

Malion  C'l  BB  1st  6s. .1934  J- 

Pitts  (Si  L  Krie  2H  g  63.al928  A- 

lJitts  McK  ,ft  V  1st  gn  6s.  1932J  J  ■ 

2d  guar  Os 1934  J  ■ 

McKees<fcB  V  lstg  6s  1918;  J  ■ 

Mich  Cent  5s 1931  M 

Begistered 1031  iQ- 

4s 19401  J- 

Begistered 1940|  J- 

JL&s  1st  g  34as 195HM- 

1st  g  34as 1952JIV5- 

20-yeardeb4s 1    li 

Bat  C  &  Slur  1st  gu  g  3s. ) 

N  X"  Chicls  St  L,  1st  g4s  1937  j  A- 

Begistered 1937 1  A- 

Debentures  4s 1931  M- 


a07i*10734  1074a 
lOa1*  1084a 


1164a. 

109 

109 

93% 

89% 


93% 
90  4, 


83  43 


87%  Sale 

*87     

92%  Sale 

Si's  Sale 

794a 


107  4a 
IO8H1 


lieHjMay'O? 
1 17  >«  Mar'Oo 
113     J'ly '04 

934a       9334 
89%       90 
102  4i  Mar'10 
84  4iJ 'ae'10.. 


35 


10 


105     1054a 
108%111 
100      102 1-4 

99%    99% 
100      102% 

774i    81% 


90  96 
91%  96 
86       874a 


98      100% 
113     113 
106     110 


82  86 

83  87  % 
102  4a  102  4a 


117*4  1214a 

117%1174s 

87       00 

1084il084i 


95       96 


2  1074a  110>4 
2  1084a  110  4. 


22    93  4a    9534 
6     88>4    92  H 

101%  102l4 

82       85 


87%  87%  60 
86%  87  ,101 
92  4a       93  91 

80%       81  Ha    26  1 
79     J'ne'10.„.l 


87% 

92 

86% 

90*4 

92 

96% 

794a 

82  4a 

'/»% 

80  Ha 

Prtce 

1  It   !('  ■! 

Ju  .,  23 


liia 


97 


80  4, 


105 

844a. 


91 


9:!  H 


95J4    y&Ha 


107 

ib"3" 


107% 

105  4, 


Wcelc's 
Range  or 
Last  Sale 


Low  Hiah 
79  J'ly'10 
7i>..  Mar'10 
'.'nJ4  Apr'li 

102     Mai'04 


974jApr'0ti 
"98%J'ne'"lO 

100       '  'i  :    '02 

93 Ha  Maj'10 

108      Oct  '09 

\>li"4  J'iy'K 


.;._ 


100      

90  4a 

88       88  H 
92  4a  Sale 
92  4a    »234 

111*4 

107     

100     

122     

120     

107     

loy'4 

108 'g 


West  SUoie  1st  4s  gu... 2361 

Begistered 2361 

N  i'  ifc  Green  w  Like    See  Erie 
N  1  <fc  Har    See  N  Y  C  <ft  Jdud 
N  i'  Lack  &  W    See  D  L  ifc  W 
N  i"  L  E  eft  VV    See  Erie 
.N  Y  <fc  Long  Br  See  Cent  ot  N  J 
N  Y  N  B.  <fc  H—Conv  6s. .1948 

Conv  deben  34a8 Iy56 

Housatouic  B  con  g  5s..]937|M 
N  H  &  Derby  con  cy  53.1918  IW 
N  V  <ft  North    See  N  Y  C  <fc  i± 
N  Y  O  &  W  ret  lstg  4s..ffl992 

Begls  86,000  only al992 

N  Y  &  Put    See  X  Y  C  <fc  H 
N  Y  &  B  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  <fe  M    See  So  Pao  Co 

Nor&  South  1st  gos 1941  M 

Norlift  West  gen  g  6s 1931  M 

Improvem't  <ft  extg6s..l934  F 

New  Biver  1st  g  6s 1932  A 

N  <fe  W  By  1st  con  g  4s.  1996  A 

Begistered 1996  A 

Div'l  1st l<fc gen g 4s...  1944  J 

10-25  year  conv  4s 1932  J 

PocahCift  C  joint4s..l941  J 

CC&Tlstgug5s 1922  J 

Scio  V  &  N  E  1st  gu  g  4s  1989  M 
North  IBinois    See  Chi  <fc  N  Wl 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  Ben  g 4s..  1997 !cj 

Begistered 1997  Q 

General  Ben  gold  3s «2047  y 

Begistered a2047y 

St  Paul-Dul  Div  g  4s 1996  J 

Dul  Short  L  1st  gu  5s..  1916  M 
C  B  <fe  14  coB  tr  4s    See  Gt  Nori 
St  P  <ft  N  P  gen  g  6s.. ..1923  F 
Begistered  certiiic's..l923  Q 

St  Paul  &  Dul  1st  5s 1931  F 

2d  5s 1917  A 

1st  consol  gold  4s 1968  J 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  6a. .1933 
NorByCal    See  So  Pao 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OXnd  (ft  W    See  C  C  C  <ft  St  L 
uio  Biv  BR    See  Halt  &  O 
Ore  (fc  Cat    See  So  Pao  Co 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  NYC 
pao  Coast  Co  1st  g  5s. ...1946  J-D 
X  ao  ot  Missouri    See  Mo  Pac  | 
Perm  BR  1st  real  est  g4s.l923  M-N 

Consol  gold  5s 1919  M-S 

Consol  gold  4s 1943  Nl-X 

Convertible  g  34as 1912  M-N 

Convertible  g  3 Has 1916  J-D 

Consol  gold  4s 1948  M  N 

ABeg  Val  gen  gu  g  4s.. .1942  M-S 
DRRR<fcBgelstgu4sg.'36  F-A 
PhuaBal(fc  W  1st  g  4a. .1943  M-N 
Sod  Bay  db  So  lstg  6s.. .1924  J-J 
U  N  J  BB  &  Can  gea  48.1944  M-S 
Penn  Co — Guar  latg44as.  1921  'J-J 

Begistered 1921  J-J 

Guai  34jS  00B  trust  reg. 1937  M-S 
Guar34ascoUtr  ser  B...1941  F-A 
Tr  Co  certrt's  gu  g  34as.l916  M-N 

Gu  3  4as  tr  ctfs  C 1942  J  -D 

Gu  3 4as  tr  ctts  D 1944  J-D 


98>t 


1314a 

107 

105 

104 

86  4a 

115 
125 
102 

91 

fc  S  4. 

92  "a 

92  4a 


lau  '1  9 
J'ly'10 
Jan   Os 

J'no'iO 

Feb  '1:1 

J'ne'OJ 
■.  us  09 
Feb'os 

All!  'lu 

J'ly'10 

J'ly 'i  j 

93 


109    Oct '07 

100    1 

130  4a  Jan '09 


87  4a    89  ^ 
87  4a    90 


...    90 


90 

99%  ''014) 
97%  Sale 


131Hi  131% 
97       93 

112      

1011-4 

97 


115 

119 

99 

98 
90 
87 


Oct  '09 
Pne'06 

Jan  'Id 

1 
Apr' 10 


2 -a1  Hangs 
o"ol  Since 
^-c  Januaru  1 


:.  0 


Low    MmiIi 
78        82 14 

I  79%    79  4a 
I   98%    98% 


„]|  98%    99% 

.'.  "9*3*4] "9*3 *hV 
'.'.  "y't* ■"■'  "08*4" 


107     110 


...   104      104 
...   101%  U.2'8 
...  I    80  '.j     91l4 


...   100      102 
...     90        92  Hi 
...     88        92 
25  i   92%    05% 
27      92        96% 


99        99 


904a-)'ne'10j, 


..     87        90 
..     90  4}    92 Hi 


j-: 


10014 

123-4  126 
122  4a  126  4, 

120      

98  k  Sale 


99     J'ly'10 
100      I 

00    J'ne'lo 

99  7b     . 
97%       o7J* 


131  Hi     132 
97  4s       -»7% 
116     Jan'lu 
107     Aug'oo 

95     J'ly'  0 
lOiHaJ'ne'OO 


914a    92 
99%  Sale 

88 

104  4a 

92     , 


100     Sale 

984a 

70     Sale 

70 


101 
123% 
126 
123 

98  »4 

97 

91% 

99 

87 
106 

94 


Mav'10 

J'ly'10 
Mar'10 

May'lo 
y9% 

Apr'lu 
yi34 

99  4, 

87 
Apr '10 
J'ly'io 


97  4a  100  4a 


...     90       92 
lu     99  W  I02 14 
10     97%  100  4a 


12  130%  135  4i 
66  964a  103% 
...   116      116 


95       98 


99  4*. 


99%      100  4, 

98  4a  98  4a 
70  70% 
724a  Feb'lo 
97     Mar'10 

99  Feb'10 


100  101 4j 
123  126  4a 
124%  126% 
123  124% 
98      100 

97  97 
91        93% 

98  4,108  4a 
87        90  4a 

..  101%  106 
..||   94        964l 


-JO 

To 

7;. 
1 


117 
1 


1134a ;115%  J'ne'10 

117      117     Feb'10 

110     J'ne'lo 

103%  Mar- 10 
96     I   964aApr'10 

89     '  924a  Jan '09 

110     113     Deo'09 


9934  102% 
984a  101 
70        74 
724a    724a 
96  4a    97  4a 
99       99 
II 

11618118% 
117     117 
110     110 
103%  103% 
;  964a    974a 


104     102  Ha  J'ne'10.  ...1024a  108% 


102 
98%    99 

95  %  Sale 
102%  sale 

934a 

96     

100% 103% 

100      102 

101% 103% 

103  4a  Sale    103  4a 


103 

1094a 

106 

98% 

95 
102% 
102% 


103 
Jan '09 

Feb'io;;;;: 

08%'      6 

95%  149 

103%!   12 

Apr'10.... 


1  102     1034a 

*  ib'J"  ib*6" 

98%  102 

95       97  % 

102     104% 

102% 102% 


Dec'09|.. 
Jan '03  ... 
May'10  ... 
103  4a  1 
Feb'10  ... 
J'ne'06  ... 
J'ly'10... 
May'10  ... 
Jan'lo1... 
Deo'09  ... 


103%  104 
103  106 
103%  103% 

"8*9*"Ha  "91% 

1  96a    97% 

90       90 


iMISCELL  INJEOUS   BONUS— Continued  on  Next  Page 


1  o;B  and  Iron 

Buil&Susq.  Iron  s  15s. ...1932 

Debenture  os 01926 

C01  1?  iV;  1  Co  gen  s  1  g  5a..iy4o 

Convertible  deb  g  6s 1911 

ColIndulst(fc  coll  6s  gu..l934 
Contin'talC  lstst  gu5sg.l952 
Gr  Biv  Coal  &  C  lstg 6s. .1919 
Jell  ds  Clear  C (ft  1  lstg 5s. 1920 
Kaiub  ilCife  Cist  s£g5s.l9ol 
Pocaii  Con  Collier  lsts  i  5s.'57 

Buji.iij-  Creetc  Co  g  5a 1944 

Teuu  coal  geu  os 195) 

lenn  Biv  1st  g  6s al917 

Bmu  Div  1st  consol  6s.  .1917 
Can  u  M  Co  1st  gu  g  6S.1922 
De  BarC  &  1  Co  gu  g  6s. 1910 

Via-or  Fuel  1st  s  1  os 1953 

Valrou  Coal&Colst  g  5s. 1949 


J-D 

M-S 
F-A 
F-A 
F-A 
F-A 
A-O 
J-D 
J-J 
J-J 
J-J 
J.J 
A-0 
J-J 
J-D 
F-A 
J-J 
M-S 


97' 


90 

,100 


77 


90     100 


99%  101 
81       81% 


102%  104 

102  Ha 

102% 

1U6      


95% 


88 
96 


99H,Nov'09 

94     Dec'09 

97  4aJ'ly'10 

9S4a  J'ne'lo 

75     J'ly  1( 

107%  Uec'04 

102%  Apr'Oli 

107     May'97 

1054a  Dee '00 

83     J'ne'lo 

78     Feb'O', 

102     J'ne'K 

103-a  J'ne'lo 

104     J'ly'10 

1 1 0     Jan  '01 

Jan  'lo 

Aug'09 

J'iy':o 


100 
87 
96 


96 
93 
75 


98 
964a 
82 '4 


83        83 


102  104  4a 

103  4al07 

104  107 

Lo6"'ibo" 
"SKiou" 


Manufacturing  &  Industrial 

Allis-Chalmers  1st  5s 1930 

Am  Ag  (Jhein  1st  c  6s 1928 

Am  Cot  OU  ext  44aa 191o 

Am  Hide  <fc  L  1st  s  t  g  6s..l9ly 
Aruer  Ice  Secur  deb  g  6s. .1925 
Am  Spirits  Mtg  1st  g6s..l91i 
Am  Thread  1st  col  tr  4a..  1910 
Am  Tobacco  40-yrg6s 1941 

4s 195) 

Beth,  Steel  1st  ext  si  5s..  1920 
Jent  Leather  20-year  g  58.1925 

Consol  tobacco  g  4s 195; 

Corn  Prod  liet  s  £  g  58 193J 

1st  25-year  st  6s 1934 

Cuban-Amer  sugar  coU  tr  1  s '  1 8 
Distil  .^ecC'orconv  1st  g  os.'2', 
E  I  du  Pont  Powder  4  Hs..  1930 


J-J 
A-O 
«-Jf 

M-S 
A-0 
M-S 
J-J 
A-O 
F-A 

J-J 
A-0 
F-A 
Vi-N 
.W-N 

A-O 
A-O 

J-D 


754| 

100  4a 
964a 

"76" 
94% 


75% 

Sale 
Sale 
96  % 
72  4a 
98 


105% 
79 

"y*8*% 
"93  "4" 
"9*6" 

08 


Sale 
Sale 

85' 
Salt 

79 

84% 

94 

97 

70% 

87  4a 


10% 
100% 
96% 
00% 
71 
94 
91 
105 
78% 
84% 
98  4, 
78% 
94% 
94 
904a 
08% 
85  4a 


76 

11 

100  4, 

28 

1 

96  4, 

4 

96% 

8 

71 

1 

May' 10 

.... 

J'ne'K1 

.... 

1053, 

30 

1 

79 

5fa 

85% 

li 

983, 

21 

J'ly'10 

.... 

Apr'lu 

.... 

94 

1 

96% 

26 

6S% 

10 

J'ne'lo 

.... 

75 

too 

90 
96% 
70 
94 
90 
104% 
76% 
84% 
97% 
76% 
04 
93% 
96% 
07% 
85% 


84% 
103 

98 
102 

73% 

96 

93% 
109 

85% 

89% 
102 

83  % 

97 

96% 

97 

74% 

S8% 


*No  jince  Friday;  latest  but  and  asked.  aDueJan  &  Due  Feb   eDueMay  gDaa  J'ne  ADue  J'ly  fcDue  Aug    o  Due  Oct     »DueNov   gDaeDeo    /Flat. 


July  23  1910. 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Wbkk  Emdind  JCLT  22 


Pennsylvania  Co — (Con) 

Guar  15-25  year  g  4s 1931 

01  cfc  Mar  lat  gu  g  4  Hss..  1935 
Cl  cfc  Pgeu  gug-lHi8  8erA.'42 

Series  B 1942 

Series  C  3  His 1948 

Series  D3His 1950 

Erie  .to  Pitta  gu  g  3  His  is.  L94U 

series  C 1940 

GrRcfc  lex  1st  gu  g4*asl941 
Pllts  Et  W  cfc  G  1st  7s. ..1912 

2d7s 1912 

3d  7s A1912 

Pitts  Y&  Ashlar  eon  5s. 1927 
PCCcfc  StEgu4*-jsA...l94o 

Series  B  guar 1942 

Senea  C  guar 1942 

Series  1)  4s  guar 1945 

Series  K  3Hs  guar  g 1949 

Series  E  4s  guar  .". 1953 

C  St  E  &  P  lat  con  g  Ss.1932 
Penaacola  cfc  Atl  dee  L  cfc  .Nash 
Peo  cfc  Bast    dee  O  c;  O  &  St  E 

Peo  *  Pek  Vu  1st  g  tis 1921 

2u  gold4*as 61921 

Pere  Marquette— Kef  4a.. 1955 

Oh  cfc  W  M  5s 1921 

ElintcfcP  At  gOs 1020 

1st  oonsol  eold  as 1939 

Pt  Huron  Div  1st  g  5a.  1939 
SagTuscfcHlstgug  4:s.l931 
Phil  B  cfc  W  dee  Penn  UK 
Philippine  Ry  1st  30-yT  a  1 4s'37 
Pitta  Gin  cfc  St  B  see  ponu  Go 
Pitts  Uleve  cfc  Tol  dec  B  cfc  O 
Pitts  Et  W  cfc  Ch  See  Penu  Co 
Pitta  McKees  &  Y  seen  V  Cen 
Pitta  Sh  cfc  D  B  lat  g  5s. ..1940 

1st  cousol  gold  5s 1943 

Pitts  cfc  West    dee  B  cfc  O 

Reading  Co  gen  g  4s 1997 
Registered lyyy 

Jersey  Cent  coil  g  4a.. .1951 
Eenaselaer  &  Sar    dee  1)  cfc  H 
Rich  cfc  Dan    tiee  South  Ry 
Rich  cfc  Meek    dee  Southern 
Rio  Gr  Weat  tiee  Den  «fc  Kio  Gi 
Roch  &  Pitta    &ee  B  K  <&  P 
Rome  Wat  cfc  Og   A'ee  A'  V  Cent 
Rutland    tiee  IN  1'  Cent 

Sag  Tus  &  H    tiee  Pere  Marq 
tJocfcGr  Isl  lat  g  4s. ..1947 
8tE  cfc  Cairo    dee  Mol>  &  Ohio 
St  E  cfc  iron  Mount    dee  M  P 
St  EM  Br    fieeTKBAoIStL 
8t  Eouis  cfc  SB— ieuir  Gu.1931 

General  gold  6s ib3i 

St  Ecfc  S  E  KK  conag  4a. .'yo 

Gen  16-2'Jyr  oa   1927 

Southw  Eiv  lat  g  08. .1947 

Refunding  g  4s 1951 

K  C  Et  S  cfc  M  con  g  tis..  192tf 
K  C  Et  S  cfc  M  Ry  rer  g  4s  1930 
K  C  cfc  M  K  <fe  B  lat  gu  5a.  1929 
Oz'rkcfc  Ch  G  1st  gu  5s  g.1913 
at  Eouis  So  dee  Illinois  Cen  t 
St  E  S  W  lat  g  4s  bd  ctis.1989 
2d  g  4s  ino  bond  ct!a...pl9S9 

Conaoi  gold  4a 193^ 

Gray's  PtTerlstgug  6a  1947 
St  Paul  &  Eul  dee  U  or  Pacific 
St  P  Minn  cfc  Man  dee  Gt  Nor 
6t  P  cfc  IN  or  Pac  dee  isl  or  Pau 
StP&S'xCity  SeeCStPM&O 
8  A<fe  A  Pass  1st gug 4s.. .1943 
8  E  cfc  N  P  1st  sink  i  g  5a.l9iy 
8av  E  &  West  dee  Atl  Coast  E 
Scioto  Val  cfc  N  E  dee  Nor  cfc  W 
Seaboard  Air  Eine  g  4s...l95u 

Coll  tr  refund  g  6s 1911 

Adjustment  5s ol949 

Au-Bmn  30-yrlst  g  4s.el933 

Car  Cent  1st  con  g  4s.. .1949 

Fla  Cen  cfc  Pen  1st  g  5s.  191s 

1st  land  gr  ext  g  5a  ...1930 

Conaoi  gold  5a 1943 

Ga  &  Ala  Ky  1st  con  6sol945 
GaCar  &  iNo  lstgugos  1929 

Seab  <&  Koa  1st  5a 1920 

Sher  Shr  <fc  So    dee  M  K  cfc  T 
8ii  Sp  Oca  cfc  G  dee  Atl  Coast  L 
Southern  Pacific  (Jo — 
Gold  4s  (Cen l  Pac  coll).&1949 

Kegiatered /cl949 

20-year  couv  4s #1929 

Cent  Pac  lat  ret  gu  g  4a  1949 

Registered 1949 

Mortguargold3*2S..;'l929 

Through  st  L  lat  j:u  4s  '5.1 

G  H  cfc  S  A  M  &  P  1st  5s..  1 931 

Gila  VGcfcN  1st gugos. 1924 

H0U8  K  cfc  W  T  1st  g  os.1933 

1st  guar  6s  red 1933 

H  cfc  TClstg  6smtgu..l937 
Consol  g  Os  int  guar. ..1912 
Gen  cold  4a  int  guar..  1921 
Waco  &  N  Wuivist«Gs'3u 

A  &  W  VV  1st  gu  g  5s 1941 

Morgan's  Ea  &  T  1st  7a.  191b 

1st  golu  Os 1920 

No  o£  Cal  guar  g  5a 1938 

Ore  <fe  Cal  lat  guar  g  58.1927 
So  Pac  o!  Cal— Os  E  &  ff.1912 

1st  gold  oa 1912 

1st  con  guar  g  6a 1937 

SPacol.N  Mexlstgbs..l911 

So  Pac  Coast  1st  gu  4s  g.  1937 

Tex&NOsabDivlstg0e.l912 

Con  gold  6s 1943 


Price 
Friday 
Jul*  22 


A  O 
M-N 
J-J 
A-O 
Ji-N 
P-A 
J  J 
J-J 
J.J 
J-J 
J-J 
A-0 
.M-N 
A-O 
A-0 
M-N 
M-N 
F-A 
J-D 
A-O 


JEN 
J-J 
J-D 
A-O 

M-N 
A-O, 

I'-A 

J-J 


A-O 
J-J 

J-J 
J-J 
A  0 


Hut 

iof" . 

103>a. 
103  "a. 

90      . 

90      . 

90     . 

90  . 
190  , 
104^4  . 
IOEJ4  . 
104^  . 
1U7 


ASH 
97  H, 


J-J 


J-J 
J-J 
J-J 
WIN 
A-O 
J-J 
M-N 
A-O 
A-O 
A-O 

Al-N 
J-J 
J-D 
J-D 


JJ 
J   J 


A-O 

Wl-N 
F-A 
M-S 
J-J 


J-J 


J-D 

J-D 
M-S 
E-A 
F-A 
J-D 
A-0 
Ml-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
Vi-N 
J-J 
A-O 
J-J 
A-O 
J-J 
A-O 
A-O 
Jl-iM 
J-J 
J-J 
Jl-S 
J-J 


lOO'o 
107  \ 
10b 


lllu8. 


yu^ioo 

75Hi 

101  Hi 

105      

103  \ 

1U1     »alb 


■g-a 


Week?& 
Range  or 
Last  dale 


£<;^Q 


Low 

90  l4 
110 
110-'<4 
10934 

90 

90 

92 

9  8  a, 
104^ 
105U 
1051* 
107 
109 
107H 
103  Hi 
112  Ha 

98 

94 


JJioft 
J'ne'10 
Jau  '05  . 
Jan  '09  . 
J'ly'09  . 
Aug'09- 
May '08  . 
Apr'07|. 
Apr '04  . 
Out  '09  . 
J'ly'lO  . 
J'ue'lo 
Oct  '08  . 
May' 10  . 
Jau'10  . 
J'ly'lO. 
J'ue'05  . 
Mar' 10 
J'ly'lO 


So 


89 


lllH>114Hi 


97  *„  Sale 


97  H, 


85       8G=s 


100 

85 

88 

85  H  Sale 

99 

795»Salb 

113 

11434 

78 

Sale 

95 

97»b 

97J4 

90 

V9'fi 

7(5 

95 

84  Hi 

98^ 


lll'uJ'ne'lO 


112     Feb'10.... 

10034  Dec'05  .... 

75  Hi  Apr '10  .... 

lOE'i  Mar'lu 

111  Hi  Apr'10  .... 

1U5      Dec'OSj! 

101  101         10 


89  Hi  J'ly'io 


112     May'10  .. 

93'BJ'ly'y7l....i 


97  97°„|   G3 

90     J'ly'lO' 
95?a       9018!     3 


89     J'ne'10 


120     Apr'10 

100  Hi  lOOHl 
90  Mar'10 
85  Hs       »6Hj 

10014  Apr'io 
79  5S       80 

115         115 
7734        78!4 

lOO^Decoyi 
9014J'ue'10 

8934       90 
bli4  J'ne'10 
7t>  Hi  J'ly'lO 

101  Ha  Apr '07 


84  ^    83  H>       8434 
104     Oct  '09 


04 

xo 

8 
27 


8314  - 
99  Hj 


90 
100 
100 
100 
100 
101 


99  Hi 
73 
80 
93 


10 


13 


83    J'ly'lO. 
99     J'iy'loi. 
72  Hi       73    I 
«0     J'ne'101 
yiH,  iUai'10'' 
103     Apr'lOl. 


22 


106 


89  58 


90 
90 
Sale 
90^ 


10o34May'lo!.. 
101  Hi  Mar'10.. 
104     J'ly'lO'.... 
10(5    Apr'10).... 


Range 

Since 

January  1 


Low 

90>4 


High. 
99 


105  l4 
105  h 


100 
10576 


109 

1 07  '(> 
103  Hi 


109 

1071s 

10734 


98 
94 


08 
94 


BONDS 

N.  T.  STOCK  EXCHANGE 
WEKE  ENDINO  JUT.Y  22 


111  Hi  112 


112  112  ! 

.! 


75  Hi 

10J34 

LlHi 

ioi*" 


79 

102^4 

11 2  l4 

ioS" 

90 


112  112 


07 
95 
95 


100 
9734 
9734 


89   94 


120 
105 

90 

85  H, 
100^ 

79 
114 

77  Ha 


124 
10834 

91  Hi 

90 
IOOI4 

86 
117Hl 

82  34 


904  97 


88 14 
»0Hi 
70 


933b 

82 

79-e 


83  Hi  88 1* 


:i 


87 
87  Hi 


104J4 
IOI3, 
109  'a 
108  Hi 
92 


8S  I 

93  Hi1 

105  'i 


10534 

110 

110 

94 


100 


109 


100 
102  58 
102ia 

lO?^ 

10014 
84 

10134 

100 


100H. 
93 


90 
90 

903, 

95»8 

97 

87  Hi 

92 
100  Hi 
10434 
lOo^ 
105 
110  Hi 
109  Hi 

92 
119  Hi 
107  H» 
122Hj 
110 
112 
100 
104  Hi 

114H2 

110 
101 
90 
101 78 
102 


90 

J'ly'lO 
97 
05 '6 
Feb'10 
J'ly'lO 
J'ne'lo 
May'101 
sep'oyi 
May'091 
J'ne'101 
J'ae'ioi 
Nov'ooi 
J'ly'lO1 
Mar'iol 
Jan  09 j 
ii.ug'08 
iNov'obi 
Eeb'07: 
J'ne'lo 
J  'ne'081 
Dec '04 
May'07 
Mar'101. 
J'lyoo' 
May'10 
Nov'09 


283 
12 


83 
99 
7034 
80 
91 
103 


86 

100*8 

7514 
87 
91Hi 
103 


100 '4 
104 
104 
106 


89  Hi 

86 

96 

94  Hi 
97 
87  Hi 
91Hs 
106  H2 


10034 

104  Hi 
10434 
106 


95 

90 

IOOHi 

9734 

97 
89  Hi 
94 
100 'a 


105 
109Hj 


105H3 
llOHl 


92 
1194 


98  >4 
119Hl 


100      100 


101 


101 

lot's  1 02  "Hi 


So  Pac  RR  1st  ref  4a 1955 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Develop  &  gen  4s  Ser  A.  1950 
Mob  cfc  Ohio  coll  tr  g  4s.. 1938 
Mem  Div  1st  g  4Hi-5s...  1990 

St  Eouis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

At!  &  Danv  1st  g  4s 1948 

2d  4s 1948 

Atl  cfc  Yad  lat  g  guar  4a. 1949 

Col*  Greenvlat  Os 1916 

ETVa&Ga  Div  g  6a..  1930 

Con  lat  gold  5s 1950 

E  Ten  reor  lien  g  5a 1938 

Ga  Midland  1st  3a 1940 

GaPac  Ry  lat  g  6s 1922 

Knox  &  Ohio  1st  g  6s. ..1925 
ilobife  Bir[)riorl;eng5sl945 

Mortgage  gold  4s 1945 

Rich  &  Dan  con  g  6s 1915 

Deboaatamped 1927 

Rich  <fc  Meek  1st  g  4s.. .1948 

So  Car  cfc  Ga  lat  g  5a 1919 

Virginia  Mid  aer  C  6s.. .1910 

series  D  4-5s 19ill 

Series  K  5s 1920 

General  5s 1930 

Guar  stamped 1936 

W  O  <fc  W  1st  ciy  gu  4s. .1924 
WeatNC  lat  con  gOs.. 1914 

S  <fc  N  Ala    See  L  &  AT 

Spokane  Internat  lstg  5a  1955 

'  j  etA  oi  St  i,  1st  g  4  His.. 1939 

1  1st  con  gold  6a 1894-1941 

Gen  refund  s  r  g4s 1953 

St  E  M  Bge  Ter  gu  g  5s.  1930 

Tex  <£  N  O    See  So  Pac  Co 

Tex  cfc  Pac  1st  gold  5a 2000 

2d  gold  incos cy2000 

EaDivBElacg  6a. 1931 

WMinWcfcN  Wlatgu5a'.J0 

Tol  cfc  O  U  1st  g  5a 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  cfc  M  1st  gu  g  4a 199'J 

TolPcfc  Wist  gold  4s. ...191. 

ToiStEcfc  Wprlieng3138.1925 

50-year  gold  4s 1950 

Coll  tr  4s  g  Ser  A 1917 

Tor  Ham  cfc  Bun  1st  g  4a./tl940 

Ulster  cfc  Del  1st  con  g  6s  192b 
1st  refunu  g  48 1952 

Un  Pao  KK  cfc  1  gr  g  4a  ...1947 

Kegiatered 1947 

20-yr  conv  4s 1927 

lat  cfc  ret  4a cy2008 

ore  Ky  cfc  .Nav  con  g  43.1940 
Ore  Short  Eiiio  Istg0a..l922 

1st  cousol  g  6a 1940 

Guar  refund  4s 1929 

Registered 1929 

Utah  cfc  .Nor  gold  5s..  1920 
Uni  N  J  KK  cfc  C  Co  See  Pa  KK 
Utah  Central  dee  Kio  Gr  Wes 
Utah  cfc  North  dee  Un  Pacific 
Utica  cfc  Biacn;  K  dee  N  Y  Cent 

\/andalia  cousol  g  4s 1955 
era  CruzcfcPlatgu4Hi3l934 
Ver  Val  lud  cfc  W    dee  Mo  P 
Virginia  Mid    dee  South  Ry 
Va  di  Southw't  lat  gu  58.2003 

1st  cona  50-yoar  5a 1958 

VI  /  abash  1st  gold  5s 1939 

»»       2d  gold  5s 1939 

Debenture  aeries  B 1939 

1st  lien  equip  s  fd  g  5s. .1921 
1st  hen  60  yr  g  term  4a.  1954 
1st  ref  and  ext  g  4s  ....I960 
DetcfcCh  Ext  lstg  5s. .1941 
Des  Moin  Div  lstg  4a. .1939 

Oni  Div  lat  g  3Hi8 1941 

Tol  cfc  Gil  Div  lat  g  4s...  1941 
Wab  Pitts  Term  lat  g  4a.  1964 

Trust  Co  certta 

2d  gold  4a iy54 

Trust  Co  certta 

Warren    dee  Del  Bac  cfc  West 
Wash  Cent    dee  Nor  Pac 
Wash  o  cfc  W    See  Southern 
Wash  Term!  1st  gu  3  His..  1945 
Weat  Maryland  lat  g  4s. ..1952 

Gen  &  conv  g  4s 1952 

TrustCo  certfa 

WVa  Gent  cfc  B  lat  g  Oa  1911 
WestN  ¥<&  i>a  lat  g  5s. .1937 

Gen  gold  4a 194a 

Income  5s cil943 

Weat  No  Car    see  south  Ry 
Wheel'g  &  E  E  1st  g  5s. ..1920 
Wheel  Div  1st  gold  5s. .1928 
Bxteucfc  Imp  gold  5s.. .1930 

RK  lat  conaoi  4s 1949 

20-year  equip  s  f  6s  ...1922 

Wilkea  <fc  Bast    dee  Erie 

Wil  cfc  Sioulx  P  See  St  P  M  cfc  M 

Wis  Gent  60-yr  1st  gen  4s  1949 

Supcfc  Dul  divefc  term  1st  4s'30 


1% 


J-J 
J.J 
J-J 

A-0 
M-S 

J-J 
J-J 
J-J 
J.J 
J.J 

A-0 
J-J 
J-J 

M-N 
M-S 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
A-O 
F-A 
J-J 
A-O 

J-D 
Jiar 
J.J 
PA 
J-J 
A-O 
J-D 
A-0 
J-J 
J-J 
A-0 
P-A 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
M-S 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 


F-A 
J-J 


J-J 
A-0 
M-N 
F-A 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D 


Price 
Friday 
July  23 


Week's 
Range  or 
Last  Sale 


Bia         ask  Low 
93 Hi  Sale 
103      105 
102  Hi 

74  >4    74  Hi 
85        85\. 
105  Hi  107  Hi 
S4        86 


83  Hi 


91 
85 


104      

111*4 

110*4  112 
100      105 

65 

112      


102 


103  H<  108 
100      100 


103Hi 
105  Hi  . 

103  . 
105  . 
105  , 
105 3;,  , 

88      , 

104  . 


106 

1073(, 

lllHc 

98  s»  Sah, 
105      


108  Hi  109 
00 14  6» 
98     


100 
106 


109  Hi 
109 


80 


84 
100 


88  V, 
903, 
i-036 
70  Hi 
84 


100 \  sale 


102  Hi  sale 
95  Hi  sale 

90 

113H1 

108      10934 
92Hloaie 


1&3 


J-D 


F-A 
A-O 
A-O 


J-J 
J-J 
A-0 
Nov 

A-O 
J-J 
F-A 

M-S! 

J  J 


J-J 

M-N 


105     110  Hi 
91  Hi    95 

107  sale 
99  sale 
86     100 

100 

82        So 
63J4  ^ale 

104  ■« 


67 


77 

81  Hi 

36     sale 

35      Sale 

6     Sale 

6     Sale 


82       82 '8 


loo  Hi  101 
II0H2 


HlQIl 

9338        9376 
I.14         105 
110     May'09 

74  75 

85  Hi  J'ne'10 
loo        106 

86  J'ly'lO 
108     Sep  '08 

92Hi(>et  '09 
92     J'ne'OO 


109 

110 

110*4 

100 

1  I  23.1 

114  Hi 

115  38 

82 

100*4 

105  >4 

75 
102  H; 
112 
108 '2 
10734 
105»e 
107 

91 
100*8 

106^ 
107-% 
112 
98*4 
109 


J'ne'09 
Feb'10 

J'iy'io 

Feb"  0 
Nov'09 
Apr'10 
Feb'  .  : 
Apr'OtS 
jSov'08 
Apr'10 
May']  0 
Oct  '08 
J'ly'lO 
Oct  '06 

l.'UO'Ol) 

Dec  '09 
J'ly  10 
Dee '09 
Feb '10 
May'lo 


Sep  '09 
Apr'io 
May  10 

98l4 
May'lo  . 


2  o 


Range 

Since 

January  1 


43  i  y:(3s    <j578 
15  103*811134 


50  1    73        *1'8 
...  i    85*2    90Hl 

1  100      110 
...|   SOHl    87 


-  1. 


.1106     llo 

109     114<a 
!!ioa    106 


HIS-1*   U3J4 
113^,  114*3 


1  1O0 '4  100  % 
105      10734 


..'  iOii-^  104 


.' lo6Hil0768 


i|   91        91 
105HilO0*8 


103*2     109 
70     Mat'10 

103  Sep  '09 
106*2  Nov'04 
108  J'ne'lu 
112       Sen  '00 

104  7e  May'10 
94*4  Mario 
93  Apr'lu 
88  Mav'tu 
77HiJ'iy,10 
84*4  M;iy'li< 
69     J'ne'10 

103     J'ne'lo 

80     Oct  '09 

100:«8      100 '*, 


.J  1073s107Hi 
..J112  115  Hi 
E  97  98  Hi 
..  109     109*g 


3 


108*2  112*2 
70        70 


...J  107  Hi  112*2 


99 
102*8 
96*2 
96 


10;>b 

103 
96  Hi 
90 


U3H>  J'ly'lO 

IOSHj     loa^ 

92Hi       93 

94     Jau '09 

107HaDec'09 


90 

4' 

286' 

12 

l1 

...J 

1 

lb 

I 


99  Hi  104'8 
90'-.    04*4 


92 

88 
77Hi 
833e 
87*4 
100 


9  3  Hi 

9o 
81 
•  1,14 
91 
100 


993*  102 

98  ••i  101  Hi 

10138  110 ') 

90  Si     93*8 

943,     98*2 

113*4  117 

108'2ll378 

91H.     94'g 


98     Nov'08  ... 
96     Apr'io!... 


108 

95 
107 

99 
100 
100 

90 

03*4 
107*4 

83 

76 

90 

33 

32 
5*8 
4 'a 


J'ly'lO  . 

J'ly'lO  . 
*u7'6|  17 
loo      21 

Dec '09!  ... 
J'ne'101.... 
Mar'lu    ... 

04"8!i57 

Mar'IJi 

uec'u.t 
Apr'lui    .. 

Jau  'lo| 

\ib  L4 

35*4 

0 

0 


11 

46 

11 

115 


Telegraph  and  Telephone 
Am  Telep  cfc  Tel  coll  tr  4s  1929  J-J 

Convertible  4s 1930  M-S 

Mich  State  Telep  lat  5a  ..  192-i!  F-A 
N  YTeleu  lstcfc  gens  14*28. '39  JI-N 


93 


91 
89 


105 

103 
101 
7934 


90 


Pac  Tel  cfc  Tol  1st  5a 1937 

West  Union  col  tr  cur  5s. 1938 
Ed  and  real  eat  g  4*28. ..i960 


J-J 
J.JI 

M-N 


Conv  4s,  Series  A ".1936  Lm-N 


89 '2  90 
99  Hi  100 
90        97 

96  Hi  Sale 
95        95  Hi 

97  98 
93*8    9434 

101       101*2 


88  Hi  May'10 

82^       m    I 

7l*aFebT0! 

73'-jApr'10l 

100 'a -Nov'09 

110     J'ne'10. 

92      Mar'10 

34      Feb'07- 

I 

10434  Eeb'101. 

101  Jau'10. 

102  J  ne'10  . 
7934  J'ly'lO  . 
99     Dee'os 


17 


9034 
90 


9  Ha 
9034J 


90  J'ne'10.... 
yy*a  iou'uii-z 
.',>  \  J'ne'10  . 
96  Hi  90  na 
95'4  96  I 
97's  97*8 
93 'a  J'ly '10 

101  101*4 


$1 

13 

1 

"37 


90 


108     108 
9-13J     933a 

107      11334 
99      103H1 

Loo"  io'2" 

90        90 
6334    7/Sg 
107*8  10734 


76 
90 
33 
33 
4 
4 


Y0*8 

90 

62Hl 

54 

IIHj 

12  Hi 


88  Hi  90  Hi 

823a  88 Hi 

71  73 

08 Hi  74*« 


109  Si  110a4 
9U*4     92 


IO434  10434 
104      104 
y9     102 
79        S7*4 


90 
90 


90 
99 
98 
96 
95 
97 
93*8 
100 '8 


95 
94 


93 

106", 

99 

Oil 

99=8 
100  Hi 

97*4 
10234 


iUESCEIJiANEOUS   BONUS— Concluded. 


lUnniiliiciiu-iiiK  Jt  Industrial 

Gen  Electric  deb  g  3His..l942 
10-yrg  deb  5a 1917 

Int  Paper  go  1st  cou  g  os.  191b 

Consol  Cfinv  a  t  g  6s 1935 

Int  St  1'ump  1st  si  5s 1929 

Eaclcaw  Steel  1st  g  6a 1923 

Nat  Enani  cfc  Stpg  1st  5s..  192.. 
N  1  Air  j. rake  1st  conv  Os  '^ 
Ry  Steel  Spd  a  1  st  s  1  5s ...  1  ;i 2  \ 
Kcpoo  1  Aj  ,3  1st  cfc  coitr  68. 1-934 
Union  Bag  cfc  Plat  el  5s..  1930 

Stamped 

C  S  »,.  ,cth  Go  sideb  g 6a..  191;, 
U  S  Kealtycfc  1  conv  deb  g  5s '24 
US  Ueo.fc  Reflsf  s  1  -  r..-  .19:;) 
U  S  Rubber  10-yrcoli  tr  6s. '18 
U  .3  Meel  Uorp— (  coup  .'(190:-; 
_si  lo-oo  yr6s.  (  ret;  ..  <in  , 

•No price  tfrlday]  latest  bid 


F.A 
J-D 
F-A 
J.J 
M.S 
A-0 
J-D 
M-N 
J-J 
A-O 

J.J 


/1-N 
J-J 
J-J 
J-D 

M-N 

.4  -  N 


131 

135 

•   ■■.CO 

101 

8  2  Hi 

81  H, 

93 



97*, 

102  Hi  101 

97 



104 

"90" 

"95" 

104  Hi 

105 

8/ 

89 

87 

102*8  Sale 

102 'a 

Sale 



103 

Manufacturing  &  Industrial 

Va-Car  Choiu  1st  15-yr  5s  1923 

vVestrnyhouse  B  cfc  Ms  t  5s  '31 

.Miscellaneous 

Adams  Bx  col  tr  g  43 194s 

Armour  cfc  Co  1  st  real  est  4  H;s'39 

liush  Terminal  lat  4a 195Z 

Conaoi  63 1955 

UlncJCcfc  t  Yard  col  g  6s.  1915 
Det  Jlcfc  M  ldgr  incomes. .1911 
lustittor  Irrig  Wk8  4Hia  1913 
Int  Jlercan  Marino  4Hl8..1922 
int  Navigation  lat  st  5s. 1929 
New])  No  .ship  tfc  D  D  5s  <(199o 
N  Y  Dock  50-yr  lstg  4a..  1951 

Providence  see  deb  4s 1957 

Provident  Loan  Soo4*as.l921 
S  Yuba  W;u  CO  Cou  g  6s. .1923 
Wash  Water  low  1st  5S..1939 


J-D 
J.J 

M-S 
J-D 
A-0 
J-J 
J-J 
A-O 
M-N 
A-O 
F-A 
J-J 
F-A 
M-N 
M-S 
J-J 
J-J 


98=8  Sale 

87 

Sale 

93 

91 

Salu 

87  4 

89 

90 

97 

953ft 

105 

35 

40 

95*4 

...... 

6131 

Sale 

79  H 

85 

90*4 

91 

83 

84  *e 





.... 

...... 

80 

98*s 
86  H. 


99 

87 


93*4  93*4 
U034  91 
87*2  J'ne  10 
98  J'ne'lo 
100  Jan'oa 
35  J'ly'lO 
07  H,  Mar'10 

OIHl         02 

80Hj J'ly'  0 
95      Oec'09 

90*4  J'ly' E 
90     May'10 

i'5  J'ly'09 
112  J'ly'04 
tOl     Eeb'E. 


_, 


96  Hi  100 
86*2    93 


92 
90Hi 
8T% 
96 

Hi" 

96 
fcO 


93  H> 

94  Hi 
89 
98 

"4*0"' 
9S 
71Hj 

-  I 


90*4 
90 


94 


101 


and  asked  this  week,   6  Due  Feb  d  Duo  Apr  uDuoMay  ;Due  ino   /iDuu  I'ly    A:  One  Aug  oDuoOet  p  Due  Nov  sOution 


101 

s^Ue" 


CHICAGO  STOCK  EXOHANG-E-Stook  Record-Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
July  16. 


170 

*21" 

*6~ 

70 
*15l2 

*8'-2 

*5 

*o 
*22 
*6S 
*1S 
*60 
*1S 
*.. 

*S6" 

*S 

*43 


185 


70 

17 

10 
6!" 
2U 

25Io 

80 

20 

6212 

05 
64 

8l4 
50 


S3S 

6S34    69 

*238     250 

*125      128 

*S2       S3 

*10934  110 

133      133 


*33 

*59 

♦48 

*1 

*2 


35 
60 
50 

Hg 

3 


*3412     351' 
*117      1171; 


*146      148 
11212  1121" 


1412     14l£ 


♦95 

62 

*44 

* 

*9S 


951' 
62 


551; 
96 


* 21 

*102      10334 
*12U"  123 
*114      115 
*11S      120 
106      1061- 


156      156 
1181s  11812 
10234  1023. 

*170      172 


101      101 
6~g       6"s 


*12 


is 


Monday 
July  IS. 


*170 
*21o 
*6 

*70 
1534 
*SI-> 
*5" 
*2 

*22 

*68 

*1S'" 

*ao 
*18 

*60" 

8 
*40 


185 


1534 
10 

61? 

214 
251- 
80 
23 
65 
23 
65 
64 

8 
50 


83S       85(, 

6S<8     69 

*238     250 

H25      12S 

*82        83 

10934  110 

13218  132ls 


*33 

*58 

*48 

*1 

*2 


35 
60 

50 
V& 
3 


*34I2     3512 
11712  118 


*146      148 
112      1121; 


14U     14M 


9ol2  951" 

6OI2  62 

*44  ... 

551 

96  96 


*  21 

*l02*    10334 
n2H2  123 

115      115 
*115      120 

1061g  107 


155      156 
II8I4  II8I4 

10212  10212 
*170      172 


101      101 
*612      7 


*12 


18 


Tuesday 
July  19. 


'170 
*2U 

*6  " 

70 
*15l" 

*3!2 

*5 

*2 
*20 
*65 
*1S12 

60 
*18 

*60" 

*8 

*40 


8I4 
6S7S 
*23S 
126 

*82 
l.i:-"  | 
13214 


185 


70 

16 

10 
612 
214 

25 

70 

23 

60 

23 

65 

64 
8I4 

50 


687s 
250 
120 

831 , 
10934 
13214 


*33 
59 

*48 

*1 

*2 

*34 

118 


35 

59 
50 

Us 

3 

36 

118 


U47 

112 


148 

11212 


14 


14 


94 
60 

*44 

95" 


'....I- 
6OI2 

55I2 

9512 


*102 

118 

1=115 

*115 

lOSlg 


21 
10334 

118  ' 
1161' 
120 
1061; 


154l2 
*118 

10234 
*170 


155 
1191. 
103 
172 


102 
*612 


102 

7 


*12 


Wednesday      Thursday  Friday 

July  20.         July  21.  Jul ,  22. 


"170 

*21" 

*6" 
*70 
*1512 

*SU 

*5 
238 
*20 
*65 
*1S1" 
*60 
♦  18 
*__ 

*60" 

*8 
*40 


812 
(;s"s 
i°238 
*125 
82U 
108^4 
*132 


185 


75 
16 
10 

61; 

23, 
25' 
70 
23 
65 
23 
65 
64 

81- 
50 


81  •> 
687s" 

250 

128 
821 

1091" 

13312 


*33 
*58 
*48 
*1 
*2 
*34 
118 


35 
60 
50 

1'S 

3 

36 

118 


+  147 
11012 


148 
112 


*93 
60 

*44 

< 
96" 


95 

61 

"55ii 
96l4 


*102 

118 

*115 

ni5 

107 


21 
1033. 
118 
1161; 
120 
107 


154 
118 
10318 
170 


155 
119U 
1033S 
170 


10312 
684 


103W 
634 


*12 


18 


Last 
Last 
Last 
*70 

15 
Last 
Last 

*214 
Last 
Last 
Last 
*01 
Last 
Last 

63 

*8 
Last 


Salt 
Sah 

75 
15 
. 

Sa  ■ 

21 

Sale 

.' 

65 

Sale 

Sale 

63 

81  " 
Safe 


81"      81" 
68 "     681 
Last  Sale 

*125      130 
*80       821" 

*108l4  110 
133      133 
Last  Salt 
Last  Sale 
Last  Sale 
59        59 
Last  Salt 
Last  Sal( 
Last  Sale 
*34       36 

*117l2  118 
Last  Sale 
Last  Sale 
10984  1101? 
Last  Salt 
14lg     14lg 
Last  Salt 
94       94 
597g     61 
Last  Sale 
Last  Sale 
95l2    96 
Last  Salt 
Last  Sale 

*102     104 
lis      120 

1=115      117 

Last  Sale 
10534  IO6I2 
Last  Sale 
1541"  155 

*118     119 
103      103 

*170      172 
Last  Sale 

1=101      102 
*6l2       7 
Last  Sale 
Last  Sale 


1S5 


512 
*70 
*15 

9 


Mch'10 

May'10 
J  une' 10 


16 
June'10 
July'10 
*2l4         21-; 


26 

70 
20 

*60 
20 
55 
60 


May'10 
July'10 
July'10 

65 
June'10 
June'10 
63 

*7l2        8 
15      June'10 


77g  SI4 

66I2  68 
250     June'10 

*125  130 

80  80i8 

IO8I4  1083., 

*13U"  132 


1 

'4 
35 

59 
50 
1 
21  •> 

34 
11712 


214 

148 

110 
13g 

*14 
7914 

90I4 

59 
43l2 
55I4 


June'Ofl 

June'OB 
Julv'10 

59 

May'10 

Apr'10 

Nov'09 

34 

118 


Mch'OS 

July'10 

11012 

FebTO 

15 

Apr'10 

93 

60 

Mch'10 

July'10 


2's     June'07 
20        Nov'09 

103  103 
*118  121 
*11434  116 
118     June'10 

10512     1051" 
11-16  Mch'09 

153U     154 


118 
1021" 
1=170 


11838 

103lg 
172 


634      June'10 
*103        104 
*612        7 
734        Apr'09 
15       June'10 


Sates 
of  the 
Week 
Shares 


10 
50 


85 


150 
10 


935 
955 

"II 

320 
320 
300 


143 


35 
65 


199 

"l75 

"277 
1,424 

"iB0 


50 
132 

21 

"383 

1,365 
55 

478 
20 

"35 
11U 


STOCKS 

CHICAGO  STOCK 
EXCHANGE 


IJai'roads 

Chicago  City  Kv too 

Chicago  &  Oak  Park.. 100 

Do     pre!    . lou 

■'luo  Hys  part  ctl    T' 

Chic  Rys  part  ctt  '  2" 

Chic  Ry?  part  ctt  "3" 

Clue  Hys  part  ctt  "4" 

Chicago  Subway 100 

Kans  City  Ry  &  Lt._100 

Do     pre! 100 

Vletropol  \V  S  Kiev.. .100 

Do     pret 100 

Northwestern  Kiev 100 

Do     pre! 100 

South  Side  Elevated. .100 
Streets  \V  Stable  C  L.100 

Do      pref 100 


6Sg  J'ne30 
66'2  J'ly  22 

240     Apr  25 

no  J'ly  19 

72  Feb  7 
IO8I4  J'ly  22 
I32is  J'ly  is 


31  J'ne  0 

56  J'ne  <j 

50  Jar.  11 

1  Feb    4 


34 
110 


J'ly  22 
Mavl7 


Miscellaneous 
American  Can 100 

Do      pref lot 

American    Radiator. .100 

Do      pref 100 

Amer  Shipbuilding 100 

Do      pret 100 

Amer  Telep  &  Teleg..   . 
Booth  (A)    &  Co 100 

Do      pref 100 

Booth  Fisheries  com.... 

Do  pret .. 

Cal  &  Chic  Canal  &  D.100 
Chic  Brew'g  &  Malt'g 

Do  pref 

Chic  Pneumatic  Tool. 100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust.. .100 
Co  inmouw'th-  Edison.  100 

Do     rights 

Corn  Prod  Ref  Co  com 

Do       do         pref 

Diamond  -Match 100 

Illinois  Brick 100 

Masonic  Temple 

McCrum-Howell  Co. .100 

Do     pref 

Milw  &  Chic  Brewing 

Do  pret 

National  Biscuit 100 

Do      pref 100 

National  Carbon 100 

Do      pref 100 

People's  Gas  L&Coke.lOO 

Do     rights 

Sears- Roebuck  com..  100 

Do      pref 100 

Swift  &  Co 100 

The  Quaker  Oats  Co.-lOO 

Do  rights 

Do      pref 100 

Unit  Box  Bd  &  P  Co. 100 

Do    pref 100 

Western    Stone 100'     15     J'ne30 


Range  ;or 
Year  1910 


Lewes: 


185 


Mcb    7 

May  25 

May  25 
May  25 
May  23 
Mav26 
A  tay. I 
J  ne29 
Maylt 
Feb  17 
Jan  14 
Feb  7 
Apr  1 
May31 

5514  J'ly  5 
8     J'ne  4 

45     Mav27 


26 
00 
16 
61 
15 
53 


1421" 

10934 

H4 

1312 

79I4 

90l4 

54 

43l2 

40 

93 


Jan  21 
J'ly  21 
Jan  26 
J'ly  9 
Apr    1 

J'ly  22 
J'ly   7 

Mcb  9 
Men  17 
J'ne  28 


103  May  1 
U8     J'ly  19 

104  Feb  24 
112  Feb  10 
10334  J'ne  6 


148  Feb  7 
US  J'ne  29 
10H2  Jan  25 
162     Jan  13 

6  J'ne  22 
101    J'ly  16 

514  Apr  28 


Highest 


185     Men 

ol2  Jan  26 

712  Jan    7 

109     Jan    3 

36     Jan    3 

16     Jan  10 

9'g  Jan     6 

5    Jan  15 

Jan    5 

Met  30 

J'ne  21 

J'ne2i 

J'ne  24 

J'ne2l 

J'ne  22 

3 
6 


39 

773, 
25 
72 
23 
66 
721" 
543s  Jan 
104     Jan 


135g  Jan  10 
82  Jan  4 
250  May  C 
135  Apr  4 
84'2  MaylG 
112  Jan  11 
l42i«  Men   1 


3934  Jan    £ 

74    Jan    4 

55     Feb  17 

1     Feb    4 


47 
137 


Feb  ]1 
Jan    3 


163 
12H2 
2 

2234 

82 
127 

91 

■16 

60-8 
10234 


Men  10 
Jan  11 
Jan  13 
Jan  8 
Feb  28 
.an  t- 
Mch2s 
Jan  7 
May26 
Apr  20 


115     Jan     7 
125    Jan  18 

120  J'ly    1 

121  Mcb  30 
11534  Jan    3 


1661"  Apr  14 
122  Mcbl4 
10958  Jan  8 
183  Feb  19 
9  May26 
100  Jan  6 
153g  Jan    3 


-'2's  Apr    1 


itangc  for  Previous  Y  tar 
<iy09) 


Lmves: 


180     Mch 

li2  Oct 

5     Oct 

97's  Dec 

30     Dec 

101"  Dec 

8     Doc 

3]4  Dec 

30     Dec 

78     Dec 

15ig  Sep 

47     Jan 

17     Nov 

63     Jan 

50     Jan 

2yi4  Apr 

97     Feb 


7?g 
71  h 
i.00 
126 

54ls 
101 
139 
1* 

u 

10 
48 
5H4 
1 

2l8 
20 
127 


Jan 

Jan 

Jan 

Jan 

Apr 

Feb 

Aug 

J  ne 

May 

May 

J'ne 

.l«.n 

Apr 

Apr 

Mcb 

Jan 


117     Jan 

107     Jan 


17'g  Feb 
70U  Mch 
117  Jan 
38  Jan 
43     Jan 


20 

97/g 
II8I4 

82 
110 
102 

h 
55 
101 

1001" 
119 


.Nov 
Jan 
Feb 
Jan 
.Ian 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


98i2  Jan 

&g  Feb 

384  Mch 

15     Feb 


Highest 


190 
4 

15 
ll'Jl2 

4534 

30 

131" 

2914" 

62 

86l2 

19l2 

69 

25 

73 

61 

541- 
108 


15'4 
86 
226I4 
132 

8Hg 

112 

145 

1 

6 

40 

75'2 

58 

1 

2>2 
42 
140 


Feb 

Jan 

Jan 

Jiy 

Jan 

•tan 

Jan 

Jau 

J'lv 

May 

Dec 

Dec 

May. 

\iav 

May 

Dec 

Dec 


Nov 
J'no 
Oct 
J'ly 
Dec 
Sep 
Nov 
Jan 
Jan 
Dec 
Dec 
Apr 
Apr 
No/ 
Dec 
Sep 


152     Oct 
121i2  J'ly 


25ig  Aug 
88l2  May 
13084  Aug 
88I2  Dec 
47     Sep 


21 

11914 
130 
108l2 
124 
1197g 

1 
16912 
12134 

IHI4 

162 


J'ne 
Sep 
Sep 
Dec 
Nov 
Aug 
Mcb 
Dec 
Oct 
Aug 
Dec 


105     Dec 

158  Mch 

9! 2  Jan 

25     Mcb 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Ween  ending  July  22 


Amer  Strawb'd  1st  6s.l911 

Armour  &  Co  4  Hs 1939 

Aurora  Elgln&Chic  5.1941 
Cal   &  So  Chic  Ry  Co 

1st  M  5s 1927 

Cass  Av  &  F  G  (St  L)  5s  '12 
Chic  Board  of  Trade  4sl927 
Chicago  City  Ry  5s...  1927 
Chic  Consoi  Br  &  Mlt  6s... 
Chic  Consoi  Trac  4  Hs  1939 
Chic  Auditorium  Ist5sl929 
Chic  Dock  Co  1st  4s..  1929 
Chic  Jc  RR  1st  Mg  5s.  1945 
Chic  No  Shore  Elec  6s. 1912 
Chic  Pne  l'ool  1st  5s.al921 

Chic  Ry  5s 1927 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-5s  series  "C" 
Chic  Rys  coll  6S...1913 
Chic  Kys  Fund  6s. .1913 
Chic  Rys  Tern  Ctfs  1st  5s 
Chic  R  I  &  P  RR  4s. .2002 

Collat  trust  g  5s 1913 

Chic  Telephone  5s 1923 

Common w- Edison  5s. 1943 
Chic  Edison  deb  6s. 1913 

1st  g  5s July  1926 

Debenture  5s 1920 

Common w  Elect  5s61943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knick'b'ker  Ice  1st  5s. 1928 

Lake  St  El — 1st  5s 1928 

Income  5s 1925 

Metr  \V  Side  El — 

1st  4s 1938 

Extension  g  4s 1938 

Morris    &Co.  4H 1038 

North  West  El  1st  4s.  1911 
No  W  G-L  &  Coke  Co  5s'2s 

Ogden  Gas  5s 1945 

Pearsons- Taft  5s 1916 

4.40s 

4.00s  Series  E 

4.80s  Series  P 

Peo  Gas  L  &  C  1st  6s. 1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5sl937 
Consum  Gas  1st  5S.193C 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4Ms.l92^i 
Swift  &  Co  1st  g  5s... 1914 
Union  El  (Loop)  5s. .194; 
Union  Pacific  conv  4s.  1911 
United  Box  Board  col  6:1'(, 

General  nit;c  6s. 

Western  Stone  Co  5s. .  1  JOi, 
tfdta. — Accrued    interest 


Inter- 
est 

lJeru>G 


F  -  A 
J  -D 
A-O 

F  -  A 

J  -  J 

J  -  D 

F  -  A 

J  -  J 

J  -  U 

P  -  A 

A  -  O 

M-  S 

A  -  O 

J  -  J 

F  -  A 

A  -  O 

J  -  D 

F  -  A 

F  -  A 

F  -A 

m"'n 
.vi-  S 
J  -  U 
W-  s 


tt-N 
A  -  O 
J.J 

Feb 

F  -  A 
J  -  J 
J   -  J 

M-  s 
Q  -  M 

rt-  n 

J    -  L 

M-  fe 

tf  -  K 

M  -  A 

A  -  O 

M-  S. 

I   -  J 

I   -  V 

M-  N 

J   -  J 

J   -  J 

A  -  C 

n  -  a 

j"-"j 
\    c 

musi 


Price 

Friday 
July  22 


BUZ         Ask. 
"91I4  Safe" 


10134  102 


87 

98 

ll'.Z  Y512 

90 

9858  

f98  Sale 


102 

10078  Sale 

100"  iooi'2 
I56r4  ioo'4 

.'.'.'.   100" 


81  Sale 

....  798j 

"94""  947JJ 
99 

94  941 2 

99l2  

96  

97  

98'2  

165""  II" 

103  


92 
100 


66 
00 


921- 

Sale 
90 

"7"o" 
66 


ie  added  to 


Week's 

B'ds 

Range  or 

Sold 

Last  Sale 

No. 

Low          High 

9934  Mch'10 

... 

9U8        9H4 

5 

102     J'ne'OJ 

IOII4   Oct'Oy 

100     May'07 

10134        10l3j 

12 

103      Apr'04 

_--- 

50     Apr'09 

.... 

9034  Jan'OJ 



94l2  Dec'09 

-  .•- 

87      Feb'06 

86i"June'l'i 

9784        973.1 

3 

88     J'ns'10 

75           753s 

10 

9012  Mch' 10 

_.  -- 

985g        98Bg 

1 

98           98 

1 

lOOlg  Apr'10 

-.-- 

6612  Aug'OS 

.... 

6612  July'08 

.... 

1017g  July' 10 

-.__ 

10034       101 

1- 

100     J'ne'08 

100    June'10 

1005g  AUg'O'J 

1003g      100% 

1 

80      Dec'OS 

— 

9434  July'  10 

96     Mch'09 

__ 

80     May'10 

16     May'OS 

— 

81           81 

2 

79l2June'l(l 

-..- 

90r>gJune'10 

_ 

05           95 

1 

99      Apr'10 

94'3        941' 

1003g  Mch'09 

9612  Mcb' 10 

.... 

97     Feu'lu 

981"  Mch'lU 

12134  Mav'OLl 

101l4July'10 

103          103 

2 

102      McliTO 

1011"  Uec'OH 

92          92 

■  : 

100          100 

5 

88      Apr' I  1 

114      Nov'04 

.... 

70      Apr'10 

65    .1 

.. 

851"  JulyO> 

all  Cfilcago  b 

oncl 

Range 

for 

Year  1910 

Low  High 
9934  0934 
9U8     9412 


10134  1031. 


84l4    8734 
9734  1013S 
88        951?, 
75        86 
901"    91 
97l2  lOllg 
98       98 
lOOlg  1U034 


10l7g  10314 
IOOI4  102?S 

i"o"o""  i"o"o"i2 

1003g  IO284 
9434      9434 

"so"  Vs" 


80  84 

78  80 

89'"  9314 

9334  90I4 

99  99 

92l2  96i4 

96l2     9612 
07        97 
9812    98'2 

I0Y14  IO3I4 
103  10412 
102      10212 

92  ~     9"4" 

100    loo^g 

88        88 


70 
65 


70 
65 


trices. 


Chicago  Eanks  and  Trust  Companies 

Outstand- 

Surplus 

Dividend  lizcard 

NAME 

ing 

and 

Slock 

Pro/ill 

In 

Jn 

Per- 

Las'. Paid 

T 

T 

1908 

1909 

iod 
An 

% 

S100.000 

540,392 

6 

6 

Dec    '09,  6 

500,00. 

204,053 

10 

10 

J-J 

1  Lily    '10.  5 

Commercial    National.. 

8,000,00;) 

3,733,972 

ul2 

all 

Q-J 

July   '10,  2 

Continental    National.. 

9,000,000 

5,200,551 

8 

8 

y.-j 

July   '10,  21" 

Corn  Exchange  National 

3,000,000 

5,215,397 

12 

12 

Q-J 

July   '10,  4 

Drexel  State 

200,000 
600,000 

22,02i. 
377,552 

6 
9J4 

9 
10 

Q-J 

July  '10.  H2 

Drovers'  Dep  National - 

July   '10.  2l2 

Englewood  State 

200,00v 

31,816 

6 

6 

Q-J 

(uly    10,  11" 

Kirst   National 

10.000.00o 

10,534,793 

12 

12s 

Q-M 

June30'10,3u 

First  Nat  Englewood 

150,000 

177,944 

10 

10 

y-M 

ine  30'10,2l2 

Foreman  Bros  B  k'g  Co. 
Fort  Dearborn  National 

1,000,000 
1,000,000 

500.000 
396,273 

Priv 
8 

ate  Ba 
8 

Q-J 

July  '10,2 

^Hamilton   National 

500,000 

(«0 

5 

5 

J-J 

Dec31M9,212 

Hibernian  B'k'g  Ass'n.. 

1,500,000 

921,617 

8 

8 

Q-J 

luly  '10,  2 

Kaspar  State  Bank 

200,000 

125,145 

10 

10 

J-J 

July    10,  5 

La  Salle  St  National  .. 

1,000,000 

250,15.: 

Beg.  b 

-S    .M 

V.'li 

V.90,  p.1277 

Live  Stock  Exch'ge  Nat 

1,250,000 

452,391 

104-2 

10 

t-J-M 

fne  30'10  212 

Monroe  National 

300,00./ 

64,726 

4 

4 

Q-l' 

Aug    '10.1 

Nat  Bank  of  Republic. 

2,000,000 

1,198,085 

8 

8 

Q-J 

/une30'10,  2 

•^National  City 

1,500,000 

353,, 5. 

3 

6 

y-j 

luly    10.  H2 

250,000 

76,395 

3 

Q-J 

July  '10,  112 

North  Avenue  State 

200,000 

73,141 

2H 

by. 

Q-J 

July   '10,  134 

North  Side  State  Sav'gs 

50,000 

22,603 

6 

6 

Q-J 

July   '10,  H2 

North  West  State 

200,000 

16,207 

.... 

Q-J 

July  '10.  1 

People's  Stk  Vds  State. 

300,000 

93.55C 

... 

Q-J 

July  '10J  2l2 

Prairie  National 

250,000 

68,225 

.... 

.... 

.......... 

Prairie  State 

500,000 

64,496 

8 

6 

Q-M 

me  30'10U2 

Railway    Exchange 

250,000 

22,809 

2 

None 



Jan     '08,  2 

300,000 

169,421 

.... 

1^2 

vi-J 

July  '10,  H2 

South  Chicago  Savings. 

200.000 

S5.000 

6 

6 

Q-J 

July  '10,  2 

200,000 

4,000 

Be?,   b 

us  Sep 

t  '09 

V.  89,  p.  817 

State  Bank  ot  Chicago.. 

1,500,000 

1,682,896 

H 

12 

Q-J 

J  ly  '10,  3 

Stock  Yards  Savings 

250,000 

ISO. 01- 

7 

8 

y-M 

June3o'10,  2 

Union  Bank  of  Cblcago. 

200,000 

43,024 

6 

6 

M-N 

Uay  '10,  3 

iVendell    State 

50,000 

7,41! 

0 

Nona 

Q-Sl 

Dec31  08.U2 

American  Trust  &  Savs. 

3,000,000 

392,618 

8 

6 

Q-J 

July   '09,  2 

Central  Tru=t  Co  of  111-. 

2,000,000 

866,154 

7 

7 

Q-J 

July   '10,  2 

Chicago  Sav  Bk  &  Tr 

K500.000 

111,068 

IH 

6 

Q-J 

Julv   '10,  Hj 

Chicago  Title  &  Trust.. 

5,000,000 

(1,319,160 

6 

6 

Q-J 

July   '10,  2 

Citizens  Trust  &  Savings 

50,000 

6,992 

4 

4 

A-O 

Apr9,'10,3 

Colonial  Trust  &  Savings 

600,000 

502,189 

8  +  2 

S+2 

Q-J 

July    10,  212 

Drovers'Trust&Savings 

200,000 

114,207 

7M 

8 

Q-J 

luly   '10,  2 

Farwell  Trust  Co 

1,500,000 

191 ,039 

3 

Q-J 

July   'JO,  H2 

First  Trust  &  Savings.. 

2,500,000 

2,904,148 

.... 

10 

Q-M 

June3OT0,  4 

Guarantee  Trust  &  Sav. 

200,000 

LU.554 

incorp 

orated 

1908 

V.87.P.1138 

Harris  Trust  &  Savings. 

1,250,000 

1,410,11- 

6 

9H 

Q-J 

July'  10.  3 

Illinois  Trust  &  Savings 

5,000,000 

8,740,624 

16  +  4 

16  +  4 

I 

July '10.  4 

Kenwood  Trust  &  Savgs 

200,000 

52,440 

6 

m 

Q-l 

July  '10.  134 

Lake  View  Trust&Savgs 
Merchants'  Loan&Tr  Co 

200,000 

36,287 

4H 

5 

Q-J 

luly  TO,  U2 

3,000,000 

5,813,218 

12 

12 

Q-J 

July   '10,  3 

MetropolitanTrust&Sav 

750,00.; 

211,315 

6 

6 

Q-J 

July   '10,  U2 

Northern  Trust  Co 

1,500,000 

2,271,139 

8 

8 

Q-J 

July   '10,  2 

North-Western  Tr&Sav 

200,000 

61,704 

6 

6 

J-) 

July   '10,  3 

Pullman  Trust  &  Savgs. 

500.000 

200,066 

8 

8 

Q-J 

luly    '10,  2 

Sheridan  Tr  &  Sav  Bank 

200.000 

i/.1:;,  13. 

Beg    b 

us.  J'ly 

12 '0 

9  V.89,p.l4l 

Stockmen's  Trust  &  Sav 

200,000 

28,926 

5 

5 

J-J 

luly  '10,  3 

1,200,000 

1,162,581 

8 

48  +  2 

Q-M 

June3OT0.  2 

Western  Trus;  &  Savings 

1,000,000 

207,424 

6 

6 

Q-J 

July  '10,  H* 

West  Side  Tr&SavBanh 

200,000 

97,141 

.... 

.... 

.... 

June  30'10,3 

Woodlawn  Tr<ScSavBani> 
1 

200.000 

44,844 

1        6 

6 

Q-J 

July  '10.  2 

*  Bid  and  as.,ed  prices;    no  sales  were  made  on  this  day,     t  June-  jo  (.ciose  or  business)  ior  national  banks  and  July  1  (opening    of  business)  tor  Slate  institutions. 

J  No  price  Friday;    latest  price  tills  week,     a  Duo  Dec.  31.     6  Due  June.     /;  Also  20%  in  stock,     re  Capital  and  surplus    to  be  increased,     q  Dividends   are  paid  Q-J. 

with  extra  pavments  Q-F.     .?  In  addition  the  equivalent  ot  4 %   more  came  from  First  Trust   &  Savings   Bank.     I  Dec.     31    1909.     «  Stock   increased  In   1909.     t'  In 

Mlvalent  of  1%  came  from  First  Trust  &  Savings  Bank.        w  Hamilton  National  Bank  absorbed    by  the  National    City  Bank.      See    V.  90,  p.  538. 

■:  March  30  lolo. 
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Volume  oi  Business  at  Stock  Exchanges 

TRANSACTIONS  AT  THE  NEW  YORK.  STOCK  EXCHANUE 
DAILY;  WEEKLY  AND  YEARLY. 


Week  ending 
Jul'  22  1910. 


Saturday 

Monday   

Tuesday 

Wednesday   

Thursday 

Friday 

Total 


Slacks. 


131,075 
505,906 
226,966 
302,12-! 
521,999 
748,545 


2.442,015 


far  t  ill  uc. 


{11,747,500 

43,335,600 
19,78  1,10:, 
27, 502, -lull 
46,36!  ,900 
67,094,  iOI 


$215,834,000 


Railroad, 

&c, 

Boruts . 


5494,500 

1,315,500 

806,500 

910,000 

771,0011 

1.070,500 


:  5.371  .ooo 


SS90,ODO 


V.  8. 

Hands . 


S3, 000 


S'1,00 


Sales  ai 

New  York  Slock 

i.  re  i  in-;:. 


Stocks — No.  shares... 

Par  value 

Bank  shares,  par 

Bonds. 
Government   bonds... 

Sta  le  bonds 

RR.  and  misc.  bonds.. 

Total  bonds 


Week  erutini  July  22 


1910. 


2,442,615 

215,834,000 
510,400 

83,000 

S'10,0  .- 

5,3/1,000 


§6,264,000 


190.'. 


3,657,900 
6341,656,500 

810,200 

$27,000 

773,000 

21,134,900 


$21,934,900 


Jan.  1  to  Juh  22. 


1910 


106,891,600 

$9,611,904,100 

8692,300 

$250,500 

29,773,700 

362,141,000 


$392,165,200 


1909. 


107,982,244 

$9,899,561,600 

S69.000 

$234,700 

23,804,700 

772,467,100 


Liectric  Companies 
Chic  Edison  Co — See  Chi 
Ur't  West  Row  5s  '40.J-.1 
s  Kings  Co  E!  L&P  Co  100 
Narragan  d'rov)  El  Co'. 50 
N  Y  &0  Ei  L  &Pow  Co  100 

Preferred _10i 

United   Elec  ot  N  J lOu 

1st  g  -is  1949 >-T> 

Western    Power   com.lOo 

Preferred 10b 


fei 


$796,566,500 


DAILY    TRANSACTIONS 


A  L'    THE    BOSTUN    AND    PHILADELPHIA 
EXCHANGES. 


Week  endinj 
July  22  1910. 


Saturday... 

Monday 

Tuesday 

Wednesday. 
Thursday  _. 
Fridav 


Total. 


Boston. 


Listed 

shares. 

4,922 
10,856 

9,323 
19,91). 
15,356 
16,667 

77,04(1 


5,100 
16,135 
10,147 

24,494 
18,317 
12,048 


86,241 


Bond 
sales. 

S8.020 
21,040 
22.000 
22,000 
11,000 
15.000 

$99,060 


Philadelphia. 


Listed 
shares. 


2,539 
11,152 
7,276 
8,395 
8,713 
12,006 


50,081 


Unlisted 
shares. 


4,336 

6,753 

6,827 

12,255 

10,117 

14,151 


54,439 


Bond 
s~les. 

$2,000 
38,800 
12,700 
17,800 
15,000 
41,300 

S127.600 


Outside  Securities 


Ail    bond   prices  are  now  "and   interest"   except    where   marked   "f. 


Street  Mai1  ways 
New   York  Ci'V 
Bleeck  St  &  Fill  F  stk.100 
1st  mtge   4s   1950  __J-J 
B'y  &  7th  Ave  stk  ...100 
2d  mtge  5s  1914  _._J-J 
Con  5s  1943 — See  Stock 
B'vvav  Sun  1st  5s  gu  1924 
Cenfl  Crosst'u  stk. ..100 
1st  mtge  6s  1922  __M-N 
Ccn  Pk  N  &  E  R  stk.  .100 
Chr't'r  &  10th  St  stk. .100 
Col  &  9tb  Ave  5s  See  Stock 
Dry  D  E  I!  &  B— 

1st  gold  5s  1932...J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock.  100 

Scrip    Cs    1914 F-A 

42d  &  Gr  St  F'y  stk. .100 

42d  St  M  &  St  N  Ave.  100 

1st  mtge  0s  1910. M-S 

2d  income  0s  1915.  J-J 

Inter- Met — See  Stk   Exch 

Lex  Av  &  PavF  5s  See  Stk 

Metropol  St  Ky — See  Stk 

Niuth  Avenue  stock. .100 

Second  Avenue  stock. 100 

lstil  5s'09ext'10..M-N 

Consol    5s  1948 F-A 

e Sixth  Avenue  stock. .100 

Sou  Boulev  5s  1945 J-J 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue — See  Stock 

Tarry  VV  P  &  M  5s  1928 

YkersStRR5s  1046  A-O 

28th  &  29th  Sts  5s  '96  A-0 

Twenty-third  St  stk. .100 

Union  Ry  1st  5s  1942. F-A 

Westchest  1st  5s  '43  J-J 

Brooklyn 
Atlan  Avenue  RR — 
Con  5s  g  1931 A-0 

B  13  4  W  E  5s  1933. .A-0 

Brooklyn  City  Stock. .10 

Con   5s — S^-e   Stk    Exch 

Bkln  Hgts  1st  5s  1941  A-O 

Bklu  Queens  Co  &  Sub — 

e  1st  g  5s  '41  op  '16. J-J 

cist  con  5s  '41  op'16  M-JM 

Bklyn  Rap  Tran — see  Stk 

Coney  Isl    &   Bklyn. .100 

1st  cons  g  4s  1948. .J-J 

Con  g  4s   1955 J-J 

lirk  C  &  N  5s  1939  J-J 
Kings  C  El  4s — See  Stock 

Nassau  Elec  pref 100 

5s    1944. A-O 

1st  4s  1951 — See  Stock 
N  Wbg  &  Flat  1st  ex  4  Hs 
Stelnway  1st  6s  1922. .J-J 

Other  Cities 
Buffalo  Street  Ry — 
1st  consol  5s  1931.. F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry..l00 

Preferred loo 

Col  urn  Ry  con  5s — See  Ph; 

Crosst'wn  1st  5s  '33  J-D 

t  Conn  Ry  &  Ltg  com.  100 

e  Preferred    100 

1st  &  ret  4Hs— See  Stk 
Grand  Rapids  Ry  pref  .100 
eLouisv  St  5s  1930..  J-J 
Lynn  &  Bos  1st  5s  '24  J-D 
«New  Orl  Rys  &  Lgt.100 

e  Preferred    100 

Gen  M  g  4  >$s  '35— See  S 

Pub  Serv  Corp  of  N  J. 100 

Tr  ctfs  2%  to  G%perpet 

North  Jersey  St  Ry.ioo 

',         1st  4s  1948 M-N 

l 


Bid 

Ask 

15 

20 

50 

00 

115 

135 

9812 

101 

Exc 

1st 

102 

105 

;"so" 

85 

15 

25 

80 

90 

Exc 

list 

95 

100 

1  35 

48 

263 

300 

/  95 

100 

200 

220 

/  45 

ange 

ust 

Exc 

list 

Exc 

list 

155 

180 

14 

18 

U9'2 

/  50 

00 

115 

130 

60 

85 

88 

92 

Exc 

list 

/  50 

80 

75 

85 

1  15 

30 

190 

215 

100 

102 

65 

75 

9S 
97 

148 

ange 

97 

99 
951- 
Exc 

78" 
75 

95 
Exc 

103  " 

Exc 

88 

100 


102 

102 

96 

la"  Ust 

7~4~~ 

79 
Exc 

85 
1043.1 
104 

2434 

613j 
(k  Ex 

10S 

9.) 
00 
74 


102 
102 
155 
list 
100 

102 
971 

list 
75 
83 
80 

100 

'1st 

105" 

Ust 

92 

105 


104 
105 
!9714 
105 

1021; 

70 
81 

,tst 
88 

IDS'- 
1061- 

25 

G2i.. 

ilSt 
110 
100 

"75" 


Street  Railways 
Pub  Serv  Corp  N  J  (Con) 
Cons  Tract  ot  N  J. .100 

1st   5s   1933 J-D 

New'k  PasRy  5s  '30  J-J 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-0 

J  C  Hob  &  Paterson — 

4s    g    1949 M-N 

So  J  Gas  El  &  Trao.100 

Gu  g  5s  1953. ..MS 

No  Hud  Co  Ry  6s  14  J-J 

5s    1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  0s  '31. J-D 
2d  0s  opt  1914. .A-0 
So  Side  El  (Chic) — See  Ch 
Syracuse  R  T  5s  '46..M-S 
frent  P  &  H  5s  1943. J-D 
United  Rys  of  St  Li — 

Com  vot  tr  ctfs 100 

e  Preferred    100 

Gen  4s  1934 — See  Stock 
UnitRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred loo 

4s  1951 J-D 

Gas  Securities 

New  York 
Cent  Un  Gas  5s  1927  .J'-J 
Con  Gas   (N   Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas.  100 
NY&WestchesterL'ht'g— 

Deb  g  5s  1954  guar.J-J 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com. .100 

e  Preferred 100 

1st  5s  1930 M-N 

Other  Cities 
Am  Gas  &  Elec  com 50 

Preferred 50 

Amer  Light  &  Tract..  100 

Preferred 100 

Bay  State  Gas 50 

Biugh  ton  (N  Yi  Gas  Wks 

1st  g  5s  1938 A-0 

Brooklyn  Un  Gas — SeeStk 
Buffalo  City  Gas  stk. .100 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  '36. J-J 
Consumers'  L  H  &  Pow 

5s  1938 J-D 

Denver  Gas  &  Elco 100 

Gen  g  5s  1949  op.Al-N 
Elizabeth  Gas  Lt  Co.-lOO 
Essex  <Sc  Hudson  Gas.  100 
Gas  &  El  Bergen  Co. .100 
e  Gr   Rap   1st   5s   '15. F-A 

Hudson  Co  Gas 100 

Indiana  Lighting  Co.. 100 

4s  1958  op F-A 

Indianapolis  Gas .   50 

1st  g   5s    1952 A-O 

Jackson  Gas  5s  g  '37. A-O 
c  Laclede  Gas 100 

c  Preferred    100 

Madison  Gas  0s  1920.  A-O 
Newark  Gas  (is  1944. .O-J 
Newark   Couso!    Gas. .100 

e  Con  g  5s  1948 ...J-D 
No  Hudson  L  H  &  Pow— 

5s  1938 A-0 

Pacific  Gas  &  E.  com.lOo 

Preferred _„10U 

Pat  &  Pas  Gas  &  Elec.  100 

"Con  g  5s  19-19...M-;- 
St  Joseph  Gas  5s  1937. J-J 


Bid 

69 
102 
106 
240 
104 

72 
126 

90 
103 
101 

98 

112 

100 

icago 

101 

95 

113,1 

03 '4 
Exc 
Exc 

30 

851? 

83 


Ask 

72 
103 


74 
132 

98 
105 

100 


list 
103 


1214 

631 
list 
list 

32 

88 

8412 


But 

cago 

93 

120 

♦  85 

40 

V'J 

75 

75 

23 

43 


99 

101 

Exc 

list 

156 

162 

9712 

99 

100 

103 

95 

98 

40 

50 

98 

101 

95 

100 

55 

S7».| 

102 

106 

*41 

43 

*40 

42 

260 

270 

101 

103 

% 

1. 

85 

95 

Exc 

list 

4 

61, 

Exc 

list 

93 

96 

110 

150 

155 

88 

91 

300 

134 

137 

76 

78 

95 

101 

132 

138 

31 

35 

63 

66 

10 

18 

75 

85 

/  88 

921 

987a 

991 

83 

100 

102 

107 

127 

9M- 

99' 

1021; 

104 

110 

54 

56 

84 

«0 

85 

90 

98 

IOI 

93'i 

96 

■iegrapli  and  Telephone 
fVmer  Teleg  &  Cable.  100 
e  Central  &  So  Amer. .100 
Comm'l  UnTel  (N  Y).  25 
Emp  &  Bay  State  Tel.  100 

Franklin .100 

e  Gold  &  Stock  Telec.100 
e  Northwestern  Teleg.   50 

Pacific  &  Atlantic 25 

ePac  Telep  &  Tele;;  pf.100 
Southern  «So  Atlantic.   25 

Ferry  Companies 

13  &  N  Y  1st  6s  1911. J-J 
N  Y  &  E  It  Ferry  stk.  100 

1st  5s  1922 M-i\ 

NY&Hob  as  May  '40.J-D 

Hob  Fy  1st  5s  1946  M-N 

N  Y  &  N  J  5s  1940 J-J 

10th  &  23d  Sts  Ferry. 100 

1st  mtge  5s  1919. .J-D 
e  Union  Ferry  stock. .100 

e  1st  5s  1920 M-N 

Short-Term  Notes 
Am  Clg  ser  A  4s    11.  .M  S 

Ser  B  4sMch  15 '12  M-S 
Balt&Ohio  ,^s  191.". J-D 
Bethleh  Steel  es  '14. -M-N 
Chic  &  Alton  5s  '13.  M-S 
Cln  Ham  &D4s  1913. J-J 
C  C  C  &  St  L  5s.  June  '11 
Hudson  Companies — 

6s  Oct  15  1911 A-0 

6s  Feb  1   1913 F-A 

tnterb  R  T  g  0s  1911. M-N 
K.  C  Ry&Light  es  '12. M-S 
Minn  &  St  L  g  5s  '11. F-A 
e  N  Y  C  Lines  Eq  5s  '10-22 

4Hs  Jan  1911-1925 

N  Y  N  H  &  a  5s  T0-T2 
St  L  &  S  F  4  ^s '12  op. F-A 

5s  Men  1    1913 M-S 

South  Ry  s  6s  1913.. F-A 
Tidewater  6s.  1913  guai 
Wabash  4Hs  1913. ..M-N 
West  Telep  &T5s  '12. F-A 
Westingh'e  EI&M  6s  1910 

5%  notes  Oct  1917. A-0 

Railroad 
eChlc  Gt  Wcom  tr  ctfslSce 

e Preferred  tr  ctfs../ 
Chic  Peo  &  St  I. — 

Prior  lien  g4  Hs'30.  M-S 
Con  mtg  g  5s  1930. .J-J 
Income  5s,  July  1930. 

Chicago  Subway 100 

Kansas  City  Sou  5s  Apr  1 

1950— See   Stock    Exch 

Nat  Rys  of  Mexico — See  S 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E .50 

Preferred 50 

e  Railroad  Securities  Co — 
Hi  C  stk  tr  ctfs  ser  A'  52 
Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pre! — See  Bal 
Seaboard  Air  Line — 

Coll  5s  ext  May  '11. M-S 
West  Pac  1st  5s  '33 ..M-S 

Industrial  and  Miscel 
Adams  Exp  g  4s  1947  J-D 

Ahmeek  Mining 25 

Alliance  Realty 100 

American  Book 100 

American  Brass 100 

American  Chicle  com.  100 

Preferred 100 

Am  Graphophone  com  100 

Preferred 100 

Amer  Hardware 100 

Am  Malting  es  1914. .J-D 
Amer  Press  Assoc'n..l0o 
Am  St  Found  new — See  S 

6s  1935 A-0 

Deb  4s  1923 F-A 

American  Surety 50 

American  Thread  pref  5 
Am  Tobacco  Co  com.  .100 
Amer  Typefders  com. 100 

Preferred lOu 

Deb  g  0s  1939 Al-N 

Amer  Writing  Paper. .100 

Preferred 100 

1st  s  1  g  5s  '19  op '09  J-J 
AtlGf&WIndSSLiues.lOO 

Preferred 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Car. .100 

Preferred 100 

Bethl'm  Steel  Corp — See  S 
Bliss  Company  com..   50 

Preferred 50 

Bond  &  Mtge  Guar.. .100 
Borden's  Cond  Milk. .100 

Preferred 100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.100 

Preferred 100 

Casualty  Co  of  Amer.  .100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred 100 

Central   Foundry 100 

Preferred 100 

DebOs  1919  op  '01. M-N 
Chesebrough  MfgCo-.lOO 

City  Investing  Co 100 

Preferred 100 

■1  Clatlin   (H   B)   com. .100 

e  1st  preferred 100 

e  2d  preferred 100 

Col  &  Hock  Coal&l  pt  100 

1st  g  5s  1917 J-J 

Col  tr  0s  Oct  1956. .J-J 
Consol  Car  Heating  __10U 
Cons  lty  Lgt  &  Reffig.lOo 
iJonsol    Rubber  Tire. .100 

Preferred 100 

Debenture  4s  1951     A-<o 


71i< 
ibs" 

05 

40 
105 
105 

60 


As'c 
list 

90 
125 

88'lj 

50 

75 

To " 

32 
51 


75 
118 

120 

50" 

115 

115 

75 


90 


91 
LO 
60 
94 
102 
95 
35 
60 
29 
94 


99 
97l2 
98 
95 
983g 
9» 
1001? 

971 

98i 

1003j 

9758 

97 

64.80 

S434% 

100 

9014 

96 

97 

100 

9812 

97<-S 


Stoc'.; 
Ust 

/  90 

/  63 


ange 

t  Exc 

95 

*30 

♦68 

85 


100 


98 
28 

00 
96 


40 
70 
31 
97 


9912 
98 
983j 
9012 
99 
971.1 
1003., 

100 
100 

10H4 

981; 

98-3. 
4.40 
4.35 
lOHs 

9/I4 

97 

9S»4 
10038 

ioo'a 

93 


Exc 


91 


21| 

list 
list 

100 
35 

71 

90 


t  Exc 

99lS 
921; 

/  92 
*145 

120 

152 

118 

215 
98 


15 
117 

100 

95 

tk  Ex 

100 

63 
210 

*4 
400 

40 

97 

98 
2 

25 

871- 
bl2 

17 

63 

20 

90 
tk  Ex 
125 
125 
240 
113 
103 

*43j 
*I7 
214 

00 

125 

123 

0 

20 


/  35 
725 
69 
105 
90 
90 
90 


Ust 


923. 

93 

155 
125 
100 
123 
220 
103 


120 
101 
100 

list 

102 

00 

220 

5 

410 

43 

100 

100 

3 

27 

881; 

'lV; 
05 
35 

100 
list 
130 
135 
250 
U412 
10412 
5 
1734 

23, 

63 
140 

120 

4 

30 


40 
800 

72 
115 
105 

98 

98 


42" 

"" 

18 

/  ;:4 


70 
70 
45 

"  V 

20 
•12 


Industrial  and  Miscel  Bid 

?  Crucible  Steel 10c  11 

e  Preferred 100  757f 

Davis-Daly  Copper  Co. 10  *H? 

e  Diamond  Match  Co. 100  92 

duPont(EIHleNemPo   100  143 

e  Preferred    10..  83-i' 

e  Gold  4Hs  1936... J-D  

Electric  Boat 1O0  22i2 

Preferred lot-      oo  ' 

Empire  Steel iol       10 

Preferred lOu      05 

sGeneral   Chemical loo      90 

e  Preferred    100     103 

Goldlield  Consol  Mines. lo       *838 

Gold  Hill  Copper 1         *it 

Ureeue-Cauanea 20      *03j 

uggenheim  Explor'n  100     170  ' 
e  Hackensack     Water    Co 

Ret  g  4s  '52  op  '12. .J-J  85 
Hall  Signal  Co  com. .100  38 
ilavana  Tobacco  Co. .100        4i2 

Preferred 100        9 

1st  g  5s  June  1  '22  J-D  /  58 
1  lecker-Jones- Jewell     MU. 

1st   6s   1922 l\\  t     103 

Her'g-Hall-Mar.    uew.100      30 

lloboken  Land  &  Imp  10j      

e  5s   1910 M-N       99U 

Houston  Oi< 100         5b. 

Preferred    lou      ..." 

Hudson   Realty 100     110 

e  Ingersoll-Rand  com. 100       93 

e  Preferred    10v      97 

intercontin't'l  Rubber. 100      20^ 
Internal'!   Bauk'g  Co.  100     llo 
Internal'!  iler  Mar — See  S  tk  Ex 
International  Nickel. .100     135 

Preferred 100       to 

1st  g  5s  1932 A-O       91 

International  Salt loo        e 

1st  g  5s  1951 A-0  '    47 

International    Sliver 100      5u 

Preferred 100     105 

1st   0s   1948 J-D     110 

Internat  Smelt  &  Refg  100     120 
Interna t  Time  Record.  100 

Preferred loo 

Jones  &  Laughlln  Steel  Co 
1st  s  f  g  5s  1939. .M-N 

i'Lackawanna  Steel 100 

e  1st  con  5s  1900 ftl-S 

e  Deb  os  1915 M-S 

Lanston  Monotype 100 

Lawyers'  Mtge  Co 100 

Leh  &,  Wilkes-B  Coal     50 

e  Loriilard  (P)  pref 100 

Vladlson  Sq   Garden. .100 

2d   6s   1919 M-N 

Manhattan  Transit 20 

Monongabela  R  Coal..   50 

Preferred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nat'l  Surety .100 

e  Nevada  Cons'd  Copper  a 
Nev-Utah  Min  &  Sm.   10 

e  New  Central  Coal 20 

NY  Air  Brake  0s — See  Stk 
N   Y  Biscuit  0s  1911.M-S 

e  New  York  Dock 100 

e  Preferred    100 

N  Y  Mtge  &  Security.  100 
N  Y  Transportation..  20 
Niles-Bem-Pond  com.100 

Nipissing  Mines 0 

Ohio  Copper  Co 10 

e  Ontario  SMver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh    Brewing..   50 

Preferred 50 

Pittsburgh  Coal — See  Stk 

Pope  MfgCo  com 100 

Preferred.... 100 

Pratt  &  Whituey  prer.100 

Producers  Oil 100 

Realty  Assoc  (Bklyn). 100 
Royal  Bak  Powd  com.lOo 

Preferred 100 

Safety  Car  Heat  &  Lt.100 

Seneca  Miu'ng 25 

Singer  Mfg  Co .100 

South  Irou  &  S  com  ..100 

Preferred 100 

Standard  Cordage 100 

1st  M  g  5s  '31  red. A-0 

Adjust  Al  5s  Apr  1  1931 

Standard  Coupler  com  loo 

Preferred 100 

Standard  Milling  Co--100 

Pre'erred 10 

1st  5s  1930 M  IN 

Standard  Oil  ot  N  J..  100 

Swift  &  Co — See  Bost  Stk 

1st   5s— Sre  Chic   Stock 

Texas  Company lOu 

e  Texas  &  Pacific  Coal  100 
Title  Ins  Co  of  N  Y...100 
Tonopah  Min  (Nevada)  1 
I'renton  Potteries  com  10U 

Preferred,  new loo 

Trow  Directory 100 

Underwood  Typew  pi  100 
Union  Typewriter  com  100 

1st  preferred 100 

2d   preferred 100 

Un'ted  ilk  Note  Corp.   50 

Preferred 50 

United  Cigar  Mfrs 100 

e  Preferred    .100 

United  Copper 100 

Preferred loo 

U  S  Casualty 100 

U  S  Envelope  com UK) 

Preferred 100 

U  S  Finishing 100 

Preferred 100 

1st  g  Js   1919 J-J 

Con  g  5s  1929 J-J 

U  S  Steel  Corporation  — 
Col  tr  s  f  5s  '51  opt  '11 
Col  tr  s  f  5s  '51  not  op. 
U  S  Tit  Gu  &  Indem..l()0 
eUtah  Copper  Co — See  Stk 
w  aterbu  y  Co  com —  l]  1 

Preferred 100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 

vVestini'h'se  Air  Brafc 
West  El  cJc  Mfg  5s—  SeeStk 
\Vorthlng  Pump  pref.  10m 


As* 

701g 
134 
93 
146 
8334 
8712 

To" 

15 
75 

95 
105 
81* 

"1. 

7 
185 


45 
512 


100 
101% 


90 

81 
240 
250 
125 

30 

85 

*U4 

*7 
*20 
110 
104 
250 
*19 

*a18 

40 
Exc 
100 

25 

78 
200 

*41o 

95  " 
*10 
*le16 
1'2 

48 

94 
*2312 

Exc 

08 

78 
H00 
145 
113 
190 
104 
124 

* 

275 

14 

38 

/To" ' 
Vi 

fob"" 

11 

4J 

79 

;83 

I'.xc 

Ex-- 

139 

100 

145 

*8 

4 

45 

20 

99 

40 

105 

100 

*40 

*50 

OG 

102 

41- 

15 

215 

48 

112 

97 

107 

190 

95 

114 
114 
110 

Exc 


100 

M30 

Exc 

104 


12 

62 

105 

40 


012 
36 


2H2 

1st 
137 

92 

93 
8 

50 

75 
110 

iTo" 

150 
105   . 

IOH2 

40 

86 

9H4 

8H4 
.'45 

1T0"" 

45 
"l»J 


110 
107 
260 
19U 

60 
list 

40  ~ 

83 
210 

5'2 
100 

IUI4 
1% 
2>2 

51 

96 

235g 

426g 
list 

68'2 

81 
110 
150 
110 
200 
100 
127 

95 
.85 

18 

42 
u 

21 

4 

40 

'14" 

45 

82 
587 
Ust 
list 
142 
105 
155 
83g 
8 

55 

30 
100'* 

45 
110 
108 

42'2 

52l2 

bO's 

108 

478 
25 

"52" 

116 
102 
112 
105 
100 

115 
115 
120 

list 


170 

list" 

103 


•  Per  share.     0  Ba>!:. 


Ejol-ls  oa  St.c-   Ex  .  out  not  very  active       /'  b'lat  unci: 


h  .\om..i.u . 


i  iaie  price  • 
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BOSTON  STOOK  EXCHANGE— Stock  Record,  Daily,  Weekly  and  Yearlv 


shank  rmcBS—xov  hex  ceni-vm  prices 


Saturday 

July  16. 


*9S%     9S% 

*9934  100% 
*222      -23 
♦125%  126 
•215       

140      140 

*292       

* 15 

*70        74 


*3S       ... 
141      141 


* 12612 

*107      1071 
•85        S7 


*1434    .. 
79        75 
I0II2  15112 


*1S7 


* 1093.; 

100      100 
162      16234 
*9034     9134 


»87        88 
*99      100 


*38 

101 
•4% 
1438 

120 

118 

13212 

•27 
9312 
*812 
1713 
*5 
• 


41 

101 

5 

1434 
121 
118 
133 

94 

"17% 

6 

141 


257 

♦142 

80 

91 

*216 

*5% 
*109 
10312 
134l2 
• 
156 
*12 
•  1021* 

» 

*271* 
184  " 
49 
2712 
70l4 
♦116 
•  15 
♦85 


8 
257 
144 

80 

91 
218 

512 
110 
1031* 
135 

95 
156 

102% 
3H- 
28 

185 
4912 
27% 
701 

1161 
1612 


41 9       412 

31  "  3H" 

68%  58% 

22  22 


13 
*51* 
»  .50" 
11 
1214 
17% 
4612 
611 
14 

• 

60 
♦6% 
7" 
.40 
10 

6% 
20 
7 
♦1634 
*2 
1012 
15 
*3 
8 
28% 
»34 
*634 
*.50 
♦  .30 
17 
*3% 
44 
17% 
312 
10% 
2H2 

7 
*51* 
•-   .. 
33 
117 
•  12 
♦68 
I6I4 
13^ 
93i 

1'4 
* 

7% 

Ids 
•47 

*434 
•33% 

35 

47 

*2% 
♦20 


13% 

".52 
11 
12% 
17% 
47 
511 
14 
.05 
60 

7 

7 
.40 
10% 

(j34 
29 

7 
1712 

2% 
1012 
1512 

3"2 

81S 
31 

934 

7i4 
.55 
.50 
17 

41* 
44  " 
17% 

3>2 
10% 
2U2 

7 

6 
.50 
33 
11  ; 
13 
70 

134 

1'4 

37 

7% 
10% 
i 

5I4 

47 
3«8 

2012 


Monday 

July  IS. 


*.>8% 
*997S 

126 
►215 
140U 
292 

*70~ 


100% 

223 

126 

i~4"o"% 

.  IS 
15 
74 


3718     37% 


12434 
*107 
*S5 


1071- 
S7 


*1434 

79 

151 


15 

SO 

1521; 


1S7      1S7 


*99 
15934 

*91% 


109% 

100 
1621S 
92% 


*100l8 

*3S 
IOOI2 
4% 
14% 
119 
*118 
132% 
2634 
93% 
*812 
1712 
*5 
*139 


S7 
IOOI2 


101 
434 

143 , 
119 
119 
1323j 

2634 

94 


171' 
6 
141 


255 

*140l2 

SO 

90 

*216 

*5 

109 

*105 

133 

156~ 

*1134 

103 

*31 

*27l2 

182 

49 

2612 

69 
11518 

1512 

86 

4 
32 
5612 
2H2 


8 

255 

142 

80 

90 

218 

51 

109 


Tuesday 

July  19. 


*9S34     99 
*997g  100% 
222      223 
125*4  126 

"215       

1=140      

* 292 

* 15 

*70        74 


124»2  12434 
=107  1071" 
*S5        87 


15  15 
*79  SO 
151%  15H; 


187 


= 10938 

*99  100 
16H'  162 
*901*    9212 


IOOI2  lOOU 


40 

*100 

*4> 

14 
119% 
11878 
13214 
*'?7 

9314 

*812 
*17" 

*5 
*139% 


4012 
102 
5 

11": 
12012 
119 
13234 

28 

9334 

"lVli 

6 
141 


133 

95 
156 

I2I4 
103 

3H2 

2814 
1S334 

49 

27 

701 , 
1 1  S3] 

16 

86 

4 
32 

5S34 

2n2 


*2i2     : 

*5  i 

•105  .. 
*1'4        1*<J 


1212 
5% 
*.50 
1U* 

11% 
161' 
47 
510 

*  13% 

"59% 
6% 
61  * 

.40" 
984 
6% 

29% 
6% 

15 
2% 

10 

15 

*3 
8 

30 
S3.| 

*6% 
*.50 

*  35 
17 

4 
43% 
1734 

3% 
10% 
20% 

f.34 

5% 

* 

*32l* 
*115  " 
*12 
*68 
*16 
*1% 
938 
*1% 
37 
7% 
9'8 
4714 
434 
33% 
34 

2»4 

20 

"*2% 
5% 


13M 
5% 
.52 
111 

12 
17 

471 

510 

14% 

.05 

60 

1-; 

6'8 

.40 

684 
29% 

7 
16 

2I4 
101 
I 

3% 

8 
315. 

934 

7 
.55 
.50 
17 

4 
431" 

3% 
1078 
21% 

7 

5% 
.50 

lYo" 

13 

70 

161* 
1% 
9% 
133 

37 
7% 
»% 

50 
5 

33% 
5 

47 
3 

20 

"3" 
6 

105 
1% 


*734 
256% 
14214 

80 

90 
*2!0 

*5 

109 

*105 

133 

* 

156 

*1134 

10212 

*30 

*27% 

183 

48 

26% 

6934 
II0I4 

1534 

86 


257 
14414 

80 

90!2 
218 

51* 
109" 

l"33"" 
95 

156 
12% 

103 
3H* 
2814 

1S3 
481- 
27" 
70% 

116% 
15% 
86 

4% 


tesday 

July  20. 


,  :,:s 

222 

126 
* 
*140~ 

s 

* 

•to" 


993f 
1003. 

126  ' 

215 

292 
15 
71 


*37 


1241* 
*107 
*85 


124% 

1071 
87 


15% 

79 

15H- 


15% 

79 

152% 


1S7 


*99 

161% 

*S978 


1093s 
100 
103 
90% 


871* 
*100% 

*39 
1001* 
*434 
1  i% 
*119 
119 
132% 

93% 
*8W 
*17" 
*5 
*139 


871 
100% 

4034 

10134 

5 

15% 
120 
119 
133 

29 

9334 

"lYl* 

6 
141 


41 
*33 
58%    "59% 
21        21 


1234 
*534 

*.50 
11% 
11% 
1638 
47 

*510 
14 

*.05 

634 

C% 
.40 

9% 

6% 
30% 

678 
14% 
*2 
10 
15 
*3 

7% 
30% 

9% 

1 
.50 
.30 
17% 

4 
43% 
18 

■: 
10% 
21% 

7 
*D% 
*. 

32% 
*114 
*12 
♦68 
*16% 
1% 
8% 
1% 
36 
7% 
f% 
50 
5 

33% 
47 
2  13, 

*20 

"*2% 


13% 

7 
.55 
111 
1134 

16% 

47 

14" 

.09 
60 

6% 

6% 
.45 
10 

C% 
301 

67j 
15% 

2% 
10 
15 

3% 

8 
31% 

7" 
.50 
.30 
17% 

4 

43% 

18% 

3% 

10% 

21% 

7 

6 

.50 

321 


70 

16% 
1% 
9% 
l\ 

38% 
7% 
9% 

50 
5 

34 

34% 

47 


14238 
80 
90% 

*215 

*5% 
*108% 

* 

156 

*1134 

10234 

*31 
28% 

1S3 
4734 
261* 
69% 

115% 

*15 

86 

*41o 
35" 

59% 

22% 


257 
142% 

80% 

90% 
216 

5% 
110 
105 
134 

95 
156 

12% 
103 

31% 

28% 
185 

48% 

27 

703; 

116V 
161 
86 


35 

61% 
23% 


-:•■, 


21 


*103      105 
*1%       11; 


13% 
*6% 
*.50 
1134 
:rll% 
17% 
48 
520 
*14% 
*.05 
60 
6% 
61* 
.40 
10 

6% 
30 

634 
1534 
2% 
10 
16 
3% 
778 
31% 
9% 
7 
.50 
*.35 
17% 

4 
44 
18% 
3% 
1034 
22 
7 
*6 
* 
33% 
117 
*12 
70 
17 
1% 
9% 
*1% 
3934 
7% 
10 
51 
5 
34 
33% 
46 
2  13-10 
20% 
44 
3 
6 
105 
1% 


14 

7 

.55 

12% 

12 

18% 

51 
£20 

."oV 

61% 

6% 

6% 
.40 
103. 

C% 
34 

7% 
16% 

2% 
11% 
16% 

3% 

8 
3458 
10 

7% 
.50 
.50 
18% 

4% 
44 
19% 

4% 
10% 
2334 

8 

7 
.50 
3334 
120 
13 
72 
17 

1% 

934 

1% 
39% 

SI* 
10% 
51 

5 
34% 
35% 
47 

2";. 
20% 
41 

3 

6 
105 

H 


Thursday 
July  21 


99%     99% 
Last  Sah 
*222     :  _  I 

126      126 

Last  Sale 
140      140 
* 292 

Last  Sale 
70       70 
Last  Sale 
*37      .. 


Last  Sak 
Last  Salt 
125  125 
Last  Salt 
Last  Sak 
Last  Sali 
1434     14% 

* 79 

151%  153 
Last  Sale 
Last  Sale 
187      187 
Last  Sale 
Last  Sale 
*99      100 
159%  16H- 
*90%     91% 
Last  Sale 
8S  -    88 
*100      100% 


39 

101 
*434 
14«4 

120 


40 

101% 

5 

15% 
120 


11S1*  119 
132%  133% 
*27       28 
93       9334 
8%      8% 
*17        17% 
Last  Safe 
*139%  141 
Last  Sale 
8  8 

256%  256% 
143      143 
SO       80 
90%    90% 
215     215 

Last  Sale 
109      109 

* 105 

*132      134 
Last  Sah 
156      156% 
Last  Sale 
1()234  103 
31        31 
*28       30 
1S5      186 
48 
27 
0S38 
116 
*15 


Friday 
July  22 


9734       9734 
10038  July' 10 

223        223 

126        126 
215      Julv'10 

140        141 
*  292 

14""julvr10 

*70  74 

Si        April' 10 

*37 


110%  July'10 
270      Mch'10 
*125        12S 
107%  July'10 


86 

204 
15 
79 
151 

140 

210 


July'10 

Mav'10 

15 

79 

152 

Mch'10 

June'10 

* 18S 

27  .    July'10 

110     Julv'10 

*99        100 

159%    161 

90         90 

163    June'10 

88  88 

100%     1001 


*38 
10034 
434 
1434 
118 
118 
132 

92% 
S% 


141 


40 
101 
4% 

15 
120 
118 
132% 

28 

93 
8% 

May"  16 
141 
%    June'10 


8 
255 
14034 

80% 

90 

!14% 


S 
256; 
140% 

80% 

91 
2151 


4878 
27 
70 
116 
161- 


*4U 
35  " 
5838 


5 
30 
013; 
233 


J 

Last  Sale 
13%  14% 
*6  7 

Last  Sale 


12 

1  il- 
ls 

491* 
520 
15% 
*.05 
60 

6 

634 
.38 
10 

6% 
31 

6% 
16% 

2% 
11 
15% 

3% 

7% 
3134 

9% 

7 


.50 
1&34 
*4 
45 
18% 

4 
1034 
22% 

7% 
*5%       6% 

Last  Sale 
33       331 
119     122 


12 
12 
18 
50' 
525 
16 
.07 
6U 

6% 

673 
.38 
10% 

6% 
34% 

7 
16% 

2% 
11% 
16% 

3% 

778 
34% 

934 

7 
.50 
.50 
19% 

5 
45 
19% 

4% 
11 
23% 


12% 

12% 

71 

72 

16% 

17% 

*1% 

1% 

9'* 

9% 

1% 

11* 

39«4 

39'8 

8 

8 

10% 

10% 

51 

52% 

*33% 
35% 
46% 

■j.  21  ■> 
2138 
42% 


*21 
6 
*105 
1% 


5 
34% 
301* 
47" 

2% 
21% 
44 


2       3 
6 
110 
11; 


5%      July'10 

10S34     109 

* 104 

*132  133 
95      June'10 

156%  1561 
12        July'10 

10234     103 


*30 
*28 
1S6 

48% 

27 

66% 
11434 
*15 


4% 
34 

5834 


31 

30 
186 

.,  83  : 

27 

69% 
11434 

101- 


5 
34 
60% 


36        July'10 

14  14 

6%         61 

.55      July'10 

*11%       12 


18 

49% 

511 

*15 

.07 

59% 

6 

0% 
.40 
9% 
634 
3H* 
7 


1034 
15% 


31 


7% 
321* 

9% 

7 
.50 
.50 
*18U 

*4 

*43 

19 

"16% 

2234 
8% 


.43       Julv'10 
*32%      33 


18 

501 
515 

16 
.07 

61 
6% 
6% 
.40 

10% 

e% 

31»4 

7 


11 

151* 
3% 
7% 

34 

9% 

7 

.50 

.50 

1S% 
5 

44% 

19 

To"% 

24% 
8% 


118 

*12% 

70 

17 

*1% 

9 

H* 
38 
8 

10% 
51 
5 
34 
35% 
46% 

2% 
21 
43% 

2% 
534 
105 
*1% 


119 
13 
70 
17 

1% 
9% 

1% 
38 

8 
10% 
51 

5 
34 
35% 

■1'/!] 

21* 
21% 
43% 

2% 

6 
105 

1% 


■^ates 
0    ihi 

-. 'tares 


100 


49 
245 


19 

"I6e 


100 


59 


250 

82 

512 


2,083 


44 

7 

50 
264 
135 

1,760 
191 
161 

4,241 

IE 

906 

20U 

100 

~~2Z 

"l50 

214 

94 

373 

190 

6 

"lid 
15 
50 

"287 

"354 
00 

71  r 

5,649 

656 

18,252 

326 

87 

40 

220 
455 
29,301 
882 

l"720 
170 

620 
3,059 

919 

1,303 

26 

65 

100 
1,582 
1,045 
1,900 

980 
2,000 
2,930 

560 
2,417 
1,075 

235 
2,725 
2,021 

615 

2,077 

20,501 

918 

470 

500 

395 
1.S92 

400 

500 
2,321 

685 

1,431 

9,169 

1,290 

50 

l'lOO 

344 

45 

105 

445 

215 

1,928 

570 

88C 

490 

1,697 

120 

290 

300 

5,322 

2,888 

1,230 

477 

130 

705 

365 

85 

85 


STOCKS 

BOSTO.M    STOCK 
EXCHANGE 


itange  Since  Ja'i    1 


Lowest 


RailroatiS 
A  ten  Top  &  Santa  Fe.100 

Do      prt't 1O0 

Boston  &  Albany.    -.100 

Boston  Elevated 1  OP 

Boston  &  Lowe:i 100 

Boston  i\  Maine  .  ..100 
Boston  &  Providence.  10: 
Boston  Suburban  h'l  Cos. 

Do      pret 

Boston  &  Wore  Elec  Co 

Do      pret . 

Chic  June  Ry  &  USY.1O0 

Do      pref 100 

Connecticut   River..   100 

Fitehburg',  prei 100 

Ca  Ry  &  Electr1e____100 

Do      pret .   lOt 

v-Une  Central lOo 

Mass  Electric  Co? IOC 

Do      pret 10( 

N  Y  N  11  &  Hartlord.lOt 
Northern  N  H__.  100 

Norwich  &  Wor  pret.lOO 

'        Colony 100 

Rutland  nfet IIIlOO 

Seattle  Electric.  "lOt 

Do      prcf lOO 

Union    Pacific.  101 

Do      prcf 100 

Vermont  &  Mass..  100 
IVest  End  St...  EC 

Do      pref 50 

Miscellaneous 
AraerAgricul  Chcin_.]0r 

Do      pref 100 

iraerPneu  Service 50 

Do      pret 50 

Amer  Sugar  Refin 100 

Do      pref ..100 

4merTelep  &  Te!eg._100 
A  r  ;  rican  Woolen lOO 

Ho      pref .   .    100 

All  Gulf  &  W  I  S  S  L.100 

Do      pref.. ..100 

Boston  Land 10 

Climb  Telep  <S:  Teleq-.lOO 
Dominion  Iron  &  stee1-- 
Kast  Boston  Land...   .. 

FCriison   E'ec  Ihum 100 

General   Electric 100 

MassachuscttsGasCos  100 

Do      pref 100 

viergenthaler  Lino. ..100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn 100 

Do      pret 100 

N  E  Telephone 100 

Pacific  Coast  Power.. 100 
Pullman  Co__  .    100 

Reece    Button-Hole..   10 

Swift  &  Co 100 

Torrington,  Class  A..   25 

Do      pref 25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do      pret 25 

U  S  Steel  Corp.. 100 

,  Do      pref 100 

West  Tel  en  &  Teleg-..100 

Do      pret. 100 

Minin-j 

Adventure  Con 25 

Ailouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm..   25 

\naconda 25 

Arizona    Commercial.   25 

Atlantic 25 

Bonanza  (Dev  Col 10 

Bos&CorbCop&SilMg  5 
Butte-lia'aklava  Cop.. 10 

Butte  Coalition 15 

Calumet  &  Arizona..   10 

Calumet  &  Hecla 25 

CentenBlal 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly-West 20 

Fast  Butte  Cop  Min__   10 

Kim  River 12 

Franklin 25 

Giroux  Consolidated.  5 
Gran  by  Consolidated.  100 

ijieene  Cananea 20 

Hancock  Consolidated  25 

Helvetia  Copper 25 

Indiana  Mining 25 

Isie  Royale  (Copper).  25 

Keweenaw  Copper 25 

Kerr  Lake 5 

Lake  Copper 25 

La  Salle  Copper 25 

Mass  Con  so  I 25 

Mayflower    25 

Mexico  Cons  M  &  S..   10 

Miami  Copper 5 

Michigan 25 

ilohavvk 25 

Nevada  Consolidated.  5 
New  Arcadian  Copper. 25 

\ipissing    Mines 5 

North   Butte 15 

North  Lake 25 

Ojibway  Mining 25 

Old    Coiony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)    10 

Oulncy 25 

Ray  Consol  Copper..  10 
Santa  Fe  (Gold  &  Cop)   10 

shannon 10 

South  Utah  M  &  S 5 

Superior 25 

Superior  <fc  Boston  Mln  10 
Supenor&Pitts  Copp.   10 

Tamarack 25 

!  rinity 25 

linitcdStatesCoal&Oil  25 
U  S  Smelt  Ref  &  Min. 

Do      pref 

Utah-Apex  Mining 

Utah  Consolidated 

Utah  Copper  Co 

Victoria    25 

Winona 2 

Wolverine 2 

Wyandot 2 


50 

50 

5 

5 
It 


121* 

99% 
218 
125 
2 1  5 
134 
c292 

14 

70 
8 

36% 

141 
110 
265 
124% 

104  " 

202 

141, 

75 
149 
13yl- 
210  " 
185 

2.3 
109 

155% 

90 
102 

87 

99 


J  ns30 
JTy  s 
J 'no  10 
Apr  12 
May  13 
J'ne  9 
J'ne2o 
J'ne  16 
J'ly  :l 
Mch- 
J'ly  14 
J'ly  7 
Apr  22 
Meh  8 
J'ly  19 

Apr  8 
Fen  io 
J'ne  30 
J'ly  1 
Apr  28 
Men  11 
Mayl 
May  3 
May  :. 
J'ly  0 
J'ly  7 
J'ly  0 
J'ly  22 
Apr  _ 
May  2 
J'ly   6 


Highest 


14 
115 
115 
131 

26 

.1 
7 

16 


38    J'ly   o 

9834  Mcll3i 

JTy    6 

J'ly  15 

J'ne  (j 

J'ue  6 

J'ne30 

J'ly    7 

JTy    1 

Meh  IS 

May]:, 

6's  Mayle 

140     J'ly    5 

62  34  J  lie    4 

7%  Apr  M 

:2 ,:9     Jan  26 

138     J'ne30 

V0%  Feb    b 

89     May  16 

21i%Jan     4 

2%  Jan    3 

108%  J'ly  22 

luS%  JTy  M 

122      J  Iie23 

91      Meh  22 

153     J'ne30 

11%  Jan  15 

102     J;  n  24 

28      Meh  -I: 

27     Jan  18 

1U5%  Jan  IE 

46%J'iy     ! 

25%  JTy    6 

b%  JTy  22 

1131*  J'ne 2;, 

14      Eeb  14 
85      Mch22 


4 
31 
55% 
20 
36 
12% 

5 
5o 
10 

6% 
15% 
44% 
50J 
131- 
.04 
58 

0 

0% 

.35 
9% 

638 

20 

6% 

1434 

2 
10 
13% 

3 

73.1 
28% 

9% 

41- 
.50 
.30 
17 

3% 
431- 
17% 

3% 

9% 

18 
6% 
5% 

.43 

29% 
117 

12 

63 

15% 
11* 
8% 
1% 

36 
7% 
9 

45% 
4% 

33 

33% 

46 
''% 

18% 

Z.39% 

2l- 

5" 

1C2 

1% 


JTy  13 
JTy  13 
JTy  12 
JTy  15 
JTy  13 
May  4 
J'ne  30 
Meh  9 
May  4 
Feb  8 
J'ne 30 
JTy  12 
J'ly  b 
JTy  15 
JTy    o 

FeD  17 
J'ly  21 

JTy  13 
J'ly  9 
J'ne3o 
May  ■: 
J'ly  6 
J'ne:;o 
JTy  19 
J'neU- 
J'ly  18 
May  2 
J'ly  7 
JTy  52 
JTy  15 
J'ly  20 
Men  s 
May 
J'ly  1 
JTy  18 
J'ly  12 
JTy  is 
J'ly  £ 
J'ly  13 
Jan  17 
J'nco 
J'ly  13 
J'ly  18 
J'ly  12 
J'ne 15 
JTy  16 
J'ly  6 
JTy  5 
J'ly  1 
J  ne3o 
J'ly  £ 
J'ne  30 
J'ly  19 
JTy  14 
J'ly  5 
J'ne  22 
J'ly  IS 
Meh  21 
J'ly  20 
JTy  20 
J  iy  22 
J'ne3C 
J'no30 
J'ly  22 
J  ly  13 
JTy  12 
May  5 


123% 
104% 

234 
135% 
22, 
152 
2  Do 

16 

76 

10 

156 
118 

270 
1331* 

llJ 
8  J 

'0 

' 
1623{ 

r!4J 
212 
100 
3: 
116 
106 
2041- 
1033J 
103 

109 

48% 
104 
8% 

24 
127% 
124 
1433s 

391* 
104% 

111- 

23 
81* 
152% 

71 

11% 
•.60 
1601- 

97 
220% 

'  ■•-! 
I!  1 

;!;. 

138% 

1U0 
200 

12% 
109% 

34% 

31 

71% 
31 
9034 
125% 
18 
94 


Jan  3 
Jan  7 
Jari  ID 
Jan  5 
Feb  2  4 
Eeb  2 
Jan  2', 
Jan  3 
Apr  i 
Jan  7 
Jan  3 
Jan  ly 
Jan 
MchlH 
Jan 
Apr  29 
Jan  U 
Mays  1 
Apr  14 
A  pr  ; 
Meh  14 
Meh  2 
Meh  it 
Jan  1 
Jan  3 
Jan  I 
Meh  2 
Jan  o 
Jan  8 
.Jan  Vi 
Meh 


kanoc  lor  fr-ttcus  it  tar 
(1909) 


Isnvei'. 


Feb  10 

Jan  10 
Meh  a 
Eeb  11 
Feb  H 
Meh  2 
Meh  2 
Feb  24 
Meh  i . 
Meh  28 
Jan  1 
Jan  2 
Jan  II 
Men  . 
Meh  ■■ 
Jan  3 
J'ly  14 
Jan  C 
May  18 
Men  18 
Feb  2( 
May  10 
Jan  3 
Jan  11 
Meh  11 
Jan  5 
Feb  11 
Apr  14 
Jan  10 
Jan  3 
May  t 
Mavl9 
Apr  18 
Jan  4 
Jan  3 
Jan  o 
Jan  6 
Jan    3 


10  Feb  1 
53  Feb  i; 
2034  Jan  3 
40% Jan  3 
5334  Jan  3 
5034  Jan  3 
12%  Jan  14 
.70  Mch2S 
24%  Jan  13 
1S%  May:5 
28%  Jan    3 

103     Jan    3 

685    Jan    3 

38    Jan    3 

.16    Jan  10 

85    Jan    3 

9%Mch28 

1S34  Jan    3 

21-  Feb  R 

22%  Meh  1 

12%  Jan  10 

111%  Jan    3 

1178  Jan    3 

36    Jan  12 

5%  Jan    4 

4434  Meh   i 

281*  Jan    3 

634  Jan  14 

11  Jan  5 
94%  Jan  22 
19    Jan  14 

S%Jan  2: 
1%  Jan  13 
5    Jan    7 

29  Jan  4 
8%  Jan  21 

75     Jan  2. 

27%  Jan  1: 

10%  Jan  Ik 

12  May2i 
50  Jan  3 
2578  Meh  7 
1234jan  14 

l%Feb  1 
55  Jan  3 
180  Jan  8 
21%  Jan  3 
92  Meh  t 
2434  Meh  i 

234  Jan  3 
18    Jan    8 

334  Jan  19 
^S%  Jan  14 
18  Jan  12 
16%  Jan  10 
78  Jan  i 
H'sJan  8 
4034  Feb  15 
85  J-n  ., 
£3%  Jan     3 

5%  Jan  3 
46  Jan  3 
80%  Jan    3 

534  Jan  1. 
15  Jan  14 
:50     Jan    3 

834  Jan  't 


08 
100-*.! 
225 
124% 
223% 
1321- 
295 

1134 

601" 

10 

4H1- 
143 
115 
267 
128% 

75 

79 
195 

11% 

58% 

'1 1 53  " 

146 

200 

190 

26 

90% 

971- 
172% 

93% 
163 

88 
102 

33% 
94 

5% 
13 
■114 

in 

125% 
27% 
93% 

4% 
J5% 

125 

18% 
7 
245 
150% 

59 

89 
202% 

68 

93 
126% 

75 
168 

934 
100 

201* 

24% 
126% 
154 

28% 

41% 
107 
6% 

76 

4% 
34 
65 
23 
38% 
30 

8 
45 
17% 

8 
21% 
96% 
585 
29 
10 
6S% 

7% 

7% 

1 
13 

73g 
90 

9 

8% 

6% 


Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Sep 
Jau 
Jan 
Mas 
Dec 
,ian 
Nov 
Jan 
Nov 
Jan 
j  an 
Oct 
Jan 
Jau 
i\ov 
Feb 
Apr 
Dec 
Apr 
Meh 

Apr 

Feb 
Meh 
Jan 
Jan 
Oct 

Jan 

Jan 

Jan 

Jan 

l\ov 

JNo" 

Feb 

Feb 

Jan 

Apr 

Apr 

Apr 

Jan 

Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

Men 

Jan 

Apr 

Jan 

Jan 

Feb 

Jan 

Jan 

Jau 

May 

Jan 

Jau 

Meh 

Jau 

Feb 

Feb 

Jan 

Meh 

Oct 

Jan 
Feb 
Meh 
Feb 
Feb 
JTy 
Feb 
JTy 
Sep 
Feb 
May 
Feb 
Feb 
J  ne 
Feb 
May 
Feb 
Oct 
Feb 
J'ne 
Feb 
Feb 
Sep 
Dee 


Hiqhtsi 


2% 
7% 

16 

10% 
4% 

30 
3% 

12% 

5% 

t57% 

16% 
31- 
9% 

47 
4% 
5% 

40 

47% 
122 

19 

83 

"if," 

13% 


Apr 
May 

Apr 

Jan 

J'iy 

Meh 

Apr 

Apr 

Feb 

Oct 

JTy 

Feb 

JNov 

Oct 

Dec 

Meh 

Nov 

J  ne 

Feb 

Feb 

Dec 

Dec 

Nov" 
Feb 


34 
13% 
12% 
62 

9% 
28 
39 
44 

4 
37% 
3934 

3 

434 
139 


Jan 
Nov 
Apr 
J'ly 
Dec 
Jan 
Feb 
oan 
Oct 
Feb 
Feb 
Oct 
Apr 
Meh 
Oct 


l25% 
106 
239% 
135 
235 
153 
301 
22 

,;■■ 
mo 

t6% 
I  62 

J  23 
275 
136 

>S'. 

195% 

iJ 
84 

174% 

149 

-1  > 

200% 

40 

117% 
107 
218% 

a/% 

175 
98% 
112 

50% 
105 
9% 

221  j 
136 
131 
145% 

40% 
108 

12% 

31% 

8% 

147% 

7134 

13% 
260 
173 

83  % 

97 
220% 
3% 
125 
118 
139 
103 
199 

12 
114% 

34 

35 
170 

71 

31% 

94% 
131 

1) 

93 

10% 

62 

96% 

401* 

54 

5134 

IS 

SO 

24 

11% 

33% 
119 
695 

441* 

.35 

8634 

12 

16% 
2% 

19 

12% 
110% 

14% 

38 
7% 


Oct 
J 'no 
Apr 
Dec 

Meh 
Nov 
.jan 

Feb 
A  \i ; 

Meh 
Oct 

j  ne 

JTy 
Meh 
Feb 
Dec 
Sep 
.;an 
Oct 
Nov 
J'ne 
Aug 
Sep 
Jan 
J  ne 
Aug 
Aug 
All,' 

Aue 
Apr 
Apr 
Apr 

Aug 

J'ly 
Feb 
Nov 
Apr 
Apr 
Sep 
Aug 
J'ne 
Sep 
Aug 
Oct 
Nov 
Dec 
J'ne 
Apr 
Aug 
Dec 
Apr 
Dec 
Oct 
Oct 
Oct 
Sep 
Oct 
Aug 
Sep 
Aug 
Dec 
Nov 
Dee 
Oct 
Sep 
Oct 
Oct 
Dec 
Dec- 
May 
Oct 
Nov 
Dec 
Dec 
Dec 
Jan 
Mav 
Dec 
Dec 
Nov 
Jan 
A  us 
Sep 
Jau 
Nov 
Meh 
Apr 
Jan 
Aug 
Nov 
Dec 
Nov 
Dec 
Aug 


33% 
£734 

938 
/4% 
19% 
1S% 

1 

6 
28% 
13% 
70% 
30 

8% 
13 
86% 
11% 
141- 
.90" 
58 
17J 
36% 
99 


Feb 
Dec 
Aug 
Dec 
Dec 
May 
Dec 
Nov 
Dec 
Meh 
Jan 
Nov 
Dec 
Sep 
Jan 
Aug 
Dec 
Dec 
Aug 
Dec 
J'no 
Jan 


2.8  Jan 
17%  Jan 


0/ 

1S1* 

lsi- 
90' 

17% 
391* 
59 
54 

6*4 
4934 
66 

6 
13% 
158 

4 


•.Before  pay's  01  assesi'ts  called  in  1909.      •  Bid  and  asked  prices,     a  New  stock,     e  Ass't  paid.    0  Ex-stocii  dlv.    h  Ex  ngnts.    a  Ex-dlv.  ana  rights. 


Dec 
May 
J'ly 
Feb 
Jan 
Nov 
Sep 
Oct 
Jan 
Nov 
Nov 
Dec 
Dec 
Aug 
Jan 


July  23  1010.' 
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BOSTON  STOCK  EXCH'GE  \£%\ 
WKKK    ENDI.Nu  JLLY   22  I  5^ 


/"rice 
firiilav 
July  22 


Wee/Cs 
Kanye  or 
Last  Sale 


S3 

~  ° 


B5 


Range 

Since 
Janvar,)    i 


Am  AiriculCheni  1st  5s. .1928 
Am  ieiet>  ifc  lei  coll  tr  43.1029 

Convertible  4s.   ... 193(5 

Am  writ  1'avterlfits tSsu  1919 

Am  SCiUC  L&  S  deb  6s 1910 

Ariz  Com  Cop  1  St  conv  Os  1918 
A  ten  Tot)  <fe  S  Fe  sen  g  4s. .  1995 

Adjustment  e  4s J'ly  1US5 

Stamped  .." J'ly  lim5 

50-year  conv  4s 19  J 5 

10-year  conv  5*. 1917 

Atl  Gull  <fc  \V  l  SS  Lines os. '59 
Boston  Elect  I,  consoi  68.1924 

Boston  &  Lowell  4s 1910 

Boston  <*  Maine  4  Has 1944 

Bosiou  Terminal  lsl3His.l947 

Bur  <£-  Mo  liiv  cons  0s 1918 

Butte  <sc  Boston  1st  0s ll>17 

Butto  Elec&Pow  1st  g  5s. 1951 
C'euar  Kap  <&  Mo  11 1st  Vs.  1910 
Cent  Vennl.  1st  g4s..Mayl920 
C  B  &  <4  Iowa  Civ  1st  68.1919 

Iowa  Div  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B<fc  S  Wsl  4s 1921 

Illinois  l>iv  3H»s 1949 

Chic  jo  Ky  tto  Stk  VTus  6s. 191 5 
Coll  trust  reluuilmg  n  4sl940 
ChMllds  St  1J  Dub  1)  08.. 1920 
Ch  M  <fc  St  F  Wh  V  'liv  6s]  920 
Chica  No  Mien  1st  gu  5s.l93i 

Chic  <fc  W  Mich  gen  5s 1921 

Concord  <fc  Mont  cons  4s. .1920 
Conn  &  Pass  K  1st  g  48...  1943 
Cudahy  Pack(The)lst  g  5s  1924 

Current  raver  1st  6s I9vn 

DetUrKap«B\V  1st  4s...  19  .0 
Dominion  Coal  1st  s  t  5s. .1940 

Fitchburg  4s L»15 

4s 1927 

Fretut  Elk  4MoV  1st  0S..1933 

Unstamped  1st  0s 1933 

Gt  Nor  O  B  &  y  coil  tr  4s  1921 
Registered  4s 4021 


A-O 

J.J 
M-S 
J- J 

JI-N 

M-S 

A-O 

Nov 

M-N, 

J-D 

J-D 

J-J 

M-S 

J-Jj 

j.j! 

FA' 
J  -  J ! 

A-O 
J-D 
M-N| 

0.-F 
A-O 

A-Oj 

m-n! 

F-A; 

M-N! 

M-S 

J-J 

J-J 

A-O 

J-J, 

J.J! 

M-N 

J-D 

J-D 

A-O 

M-N 

A-O 

A-O 

M-N 

M-S 

M-S 

a-o; 

A-O 

J-J 

Q.J  I 


y.ia         Ask 

100%  sale 

89  H.  '-'ale 

99      100 

"98"  102"' 

"its'sl    99  i* 
80       91 
89        91 


104 


05 


100 

'8534  "87*" 


100 14  Sale 


97     100 
100     


99     100 
'W  "SSH] 


953«  Sale 


Low 

100  4 

89  Hi 
loo 

87  Hi 
98 

152 
98Hl 

88  S; 
I  9l3s 
'119 

imsj 
I  oe 
110 

TOOH) 
104  Si 
112  Hi 
103 
100 

85 
11103 

981- 
ior'4 

99  H* 
I    99 

99 
j   80=8 
1 00  ^4 
1   91 
HoSj 
120 

99 
LOO 
I   91 
112  "4 
■look 

I   99 
|    89 

90  Si 
IOJS3 

90 
133 
140 

95 

9434 


High 

100  % 
89^ 

100 
87 14 

100 
Feb'10 
J'ly '10 
J'ly '10 
Mar' 10 
Dec '09 
Feb '10 

05 
Keb'O-l 
Mar'09 
Oct  'OS  , 
Jan '03 
Feb'101 
J'ne'oT. 
1 1 

.Vlay'lO  . 

J'ly'io  . 

Out  'O/l, 

J'ne'10'. 

Mar'iol 

Fob '10.'. 

Mar'lo1. 

Oct  '09!. 

May'loi. 
100  Hi  I 

Apr'i0!. 

Jan'10  . 

Feb  '05  . 

May' 10! 

J'ly'lO. 

Deo '07  i. 

Jan '03!. 

Aug'09 

ADr'lO; 

Mar'10  , 

J'ne'io 

Api  '05  . 

Apr'08  . 

Mar'09 

Arr'05  , 
9534| 
94a4 


h-><Low   High 


12 

100  '4  103 

12 

89  Sa    93 14 

3 

99%1<>0 

•j 

s7Hi    87 14 

31 

98     1 00 

...1 

162      167  Si 

.... 

9S1*  101% 

.... 

8SSj    94  S. 

— 

94        94% 

.... 

......     ...... 

117  Sal  17  Sj 

8 

04  Sj    73 

..'I 

..1103 


103 


1 
■"", 

... 

..  1 

113Si  114 
85        88 

::: 

""1 

98Sj    9  8  Hi 

101  Sj  IOP4 

99  S3    9  9  Hi 

yy     yy% 

...'1   00=8    8S;|8 
10  100S,  101^4 
...'!   91        92% 
...'  115Si  115Sj 
...ll 

'"j|  9*9"  ioo'si 

...llOO      104 

...il 

ll 

.  1 

... 

99       99 
89       90 
96  S2    98a4 

JStl.MJ>  k.5 

BOSTON  STOCK  EXCH'GE    £  v 

Wkkk  endinh  July  22        i;sj 


JJnce 
Friday 
July  21 


Week's  —3:;  Kanve 
Range  or  !jo'  Since 
Last  .sale     03^1  January  1 


15  I 

1 


94Sj 
94  S; 


y7is 
yosi 


Illinois  Steel  debeu  6s 1913  A 

la  Falls  ifesioux  Cist  7s..  1917  A 
Kan  C  Clin  &  Spr  1st  58...  1925  A 
Kan  C  Ft  Soi  Cult  ext  5s..l911  J 

Kan  C  Ft  Scott  ik  -M  Os 1928  M 

KanC.\L<fe  U  gen  4s 1934  M 

Assented  income  5s 1934  M 

Kan  C  <fc  M  Ity<fc  lit'  1st  5sl929  A 
Maine  cent  cons  1st  7s. ..1912  A 

Cons  1st  4s 191'z  A 

Mara  Hough  &  Out  1st  Os.192  j  A 

Mass  Gas  4Sjs 1929  J 

Mien  Teleplst  6s 1917  J- 

Jlinne  lieu  Elec  con  a  5s  1929  J 

NewEngCot  V'ani  5s 1929  F 

Now  Eug  Teleph  5k 191o  A 

5s 1910  A 

New  England  cons  g  5s...  1946  J 

Boston  Term  1st  4s 1930  A 

NcwKivci  (The)  conv  58.1934'j 
N  YNllcfc  H.  oon  uel>  SHiSlUdii  J 

Conv  deb  6s  (ctls) 194SJ 

Old  Colony  gold  4s 1924'  F 

Oreg  Hyde  Nav  con  g  4s. .1940 

oreg  Sit  Diue  1st  g  6s 1922 

Pere  Marquette  deb  g  6s..  191 
Kepub  Valley  1st  s  I  OS.. .1910 
Kutland  1st  con  gen  4Sjs.1941 

Kutland-l-'anadian  1st  4sl949 
Savannah  Elec  1st  cons  5s.  1952 

Seattle  Elec  1st  g  5s 1930 

Shannon- Anz  1st  g  Os 1919  M 

Terre  Haute  Flee  j;  6s 1929  J 

Torrington  let  g  5s 191s  M 

Union  Fac  KKcfc  1  gr  g  4s.  19^71  J 

-0-year  conv  4s 19j  7  J 

United  Fruit  gen  3  14S.s.l9;!3  J 
U  S  CoaUfc  OU  1st  s  I  Us..l938'M 
U  S  Steel  Corp  10-00  yr  5s.  1903  M 
West  End  Street  Ky  4s 1915' F 

Gold4S2S 191 4'M 

Gold  debenture  4s 191  OM 

Gold  4s 1917,  F 

Western  Teleph  &  Tel  58.1932  J 
Wisconsin  Cent  1st  gen  4sl949  J 


Mia 
100 


Ask  Low 
100S,'lno 
1117 


High  .\o  Low 
100  I  3  100 
Apr '08 


High 
101 


'10,.  .. 


93 

92 

101 


93Sj 
93 
104 


S'3'8 

!>7 

9lJ34 

y;i34 

113 

118 

L'3 

93  Sj 

91 

92 

10;i 

103 

1004, 


i'Sh  -vtai 

99*4  Feb' lo  .. 
1 13    J'ne'io  .. 

93     J'ly'io.. 

92  U2    I 

103  Mar'10  .. 
113  '«  Nov'Od  .. 
101 14  Sep  '05. . 
115     J'ne'08.. 

97 14        98     1 

991&Apr'10 
102Sj^"K'04 
lOO^j      100  >4  1      1   10u->4  105 

102      Feb'Oyi 

l00V>op'0S 


11 


0  7'4     !'L»34 
99        99  S 


131      134 


102'4 


103      104 


05  'a    96 
134      144 


95       96  -a 


77 

OSli 
131'B 
101 

98 'ft 
1103s 

99 
105 
107  Si 
102 

78  Sz 
103  Sj 

90 

97 
1003, 

99^8 
108 ■  > 

96 
155 
103 

9  3  '4 
101 34 

98Sj 
08 
95 
9438 


Apr'lOi 
May 'If 
Mar'lO 
A).r'09 
Sep  '09 
Feb'10 
.ilar'lo 
i'ec'08 
Nov'05 
Mai '02 
Apr '10 
Mar'lO 
May'lo 
Apr '01 1 
Mar' lol 
Apr '10! 
Apr'10 

96 
Mar'lo! 
J'ly'lO 
J'ly'io1 
J'ne'09! 
Apr'10' 
Apr'10 

95Si 
Jan'lu 


77       7;ISj 
98Sjl02 
131      135 


....1  98Sj 
„..|l 

ii"o3g 

99 

1, 

M 

....'|  78Sj 
....  103  <a 

....  1   90 

78Sj 
104 14 
UO 

10U>4  10034 
99'81005a 

108%  1U9<>8 
95«8    90=8 

153      100 

IOIS2  105S> 
97       98'4 


12 


98  Sj  99  Ss 

98  99 

94  Sj  99 

94»s  9439 


NOTtt— Buyer  pays  aoorued  interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.    ■  No  price  Friday;  latest  bid  and  asked.      11  Fiat  price. 


PhiiadelDhia  and  Baltimore  Stock  Exchanges— Stock  Becord,  Daily,  Weekly,  Yearly 


Share  I 

'rices— 

•."Sot  Per  Centum 

Prices 

Sales 
or    the 

Week 
Shares 

ACTIVE  STOCKS                   Mange  Since 

day 
16 

Monday 
July  18 

Tuesday 
July  19 

Wednesday 
July  4U 

Thursday 
July  21 

Friday 
July  22 

(For  Bonds  and  Inactive 
Stocks  see  below) 

Batur 
July 

Lowest           Highest 

127 

* 

127 

40 
li34 

42 
43 1» 
IL34 
49  Sj 

2  4 '4 

70S! 
H\ 

19>-4 
91  Si 
73 14 
64 
44  Sj 
14=8 

ly 

7l*8 

8Sj 

44*8 

126Sl  126Sj 
* 21 

•40        43 

*               14Sj 

4-        42 
4234    43  S. 

•ilSl     H34 
49  Sj    49 -j 
24        24 
70        70 
8"4        8"4 

*lSSj    19 
90        91 
72S»    7338 
C3'b    64 
44        44  % 
1434      1434 
19 14     19  !4 
6biBia    71«"b 
8'ib    S7la 

♦  14  Sj    45  Sj 
81*4    &l7s 

126 
*19 
♦  40 

14Sa 

*19S. 

42 

43 
*11Sj 

49  Si 

2334 

70 

126 

42 
14Si 

20  Sj 

42 

43 

1134 

49  Sj 
2334 
70 

126Sj126Sj 

* 43S) 

14  Sj    14  Sj 

*19Sj    20Sj 
42       42 

*43       431, 
H56     11=8 

49  Si    50 
24        24 
70       70 

126 

126 

*59       61 
*87       88 
125  Si  126 
'20        21 
•40        42 
14k    15Sj 

*19       20 
42       42 

42  Sj    43 

Ul1!     11  Hi 
49        49 
22  Si    24 
68  Si    69  Sj 
*8           8Sj 
18        18 
90S)    9134 
70        7  I  Sj 
C3U]a    61 

43  Sj    43  Sj 
14  Si    14=s 
17^     1-J8 
09       703le 

Sh      8-4 
43 '8    44=8 
Sll4    82 

244 

860 

243 

1,261 

200 

115 

810 

1,216 

76 

420 

574 

16,514 

1,'JOy 

123 

1,538 

2,745 

9,887 

653 

1,071 

2,510 

Baltimore 

Con.  Gas  Ei.  L.  Ji  Pow.100 

Seaboard  (new) 100 

Do     2d  pre! 100 

United  Ry  <fc  Electric.   50 

Philadelphia 

American  Cement 50 

American  Railways 50 

Cambria  Steel ..........  50 

46     Mar21 
»0     Marl  I 
115     Jan    & 
22     Feb   8 
43     Jan  25 
l2»gMay  » 

13     J'nel7 
413,  J'ly  21 
4  I  Si  J'neJo 
11%  J'ly    1 
42     J'neio 
)9?bJ'ne30 
Oo^J'iy    6 

7    J'ly   0 
15>aJ'ne30 

»0     J'ne3o 
1f69J4  J'ne30 
03 38 J'ly    0 
42     J'ne3u 
113*8  L''eb   3 
15     Apr  2s 
69     J'ly  22 

b  Hi  J  an  2 

42     Apr2& 

x60    J'ne^O 

! 

60     May23 

90     J'ly  .14 

132      Feu  28 

27^ Jan   3! 

47     Jan    8! 

15  Sj  J'ly  iu| 

28     Jan    3; 
50     Jan    6: 
53  S;  3  an  10 
12SjJan  111 
04 '4  Marll 
31>8  Jan  29, 
S4I4  Jan  10 
13     oanlo' 
28 '4  Jan    3, 
VIA     Jan    7 
121'4  Mario 
693ia  Atar  9 
53L4.'an    8 
10^  .siarls 
2s  Si  Jan    31 
86     b'eb  l«| 
yi18Mayl3, 
52->4   lau    3 
ySH^JanlO! 

» 

42 
43^ 

14Sj 
*19Sj 

4l34 

43 
UlSj 
49Sj 

2414 
69Sa 

8l4 

18  Si 

91 

71 

63i»ie 

44 

14=8 

1S;4 

697a 
B^ia 
44J4 
82 

14Sj 

20^ 
42 
43  Si 
li78 
49  Sj 
24  14 
70 

8l4 

I8S3 
91 

7^38 

041-4 
44 

1434 

19 
VIS; 
8 '4 
45 
82 

•IIS2 

*48Sj 
24  >4 
70  Si 

8l4 

hjlectric  Co  of  America   10 
Elec  Storage  Battery..  100 

Oen  Asphalt  tr  ctls 100 

Uo     prel  tr  ctts 100 

Keystone  Telephone...   50 

Ijaue  Superior  Corp loo 

Lemgli  c  &  Nav  tr  ctls.   60 

Lehigh  Valley 50 

Pennsylvania  RR 50 

Philadelp'aCo(Pitt80).   50 
I'tiiladelpliia  El6Ctnc||.   25 
Phila  Rapid  Transit ...   50 
Heading 50 

19*4 
♦90 

72 '4 

63  •« 
•44  S3 

U°8 

*18'4 

7)Sj 

*  I  8  Sj 

91 

723g 

01 

44 

14=8 
«18\ 

70SB 
8^4 

45 

8134 

19 

91 

73 

04 14 

441.4 

1434 

FJ 

'1316 

83g 

45 
82 

•ISSj 
90  Sj 
723e 
64 

'43 
14'8 

*1834 

70ll]8 

(hS, 
h-44Sj 

82 

19 

91 

73k 

04  J4 

44 

I434 

lb>4 

71% 

8l4 

45>4 
82 

*83g 

44 '8 

Tonopah  Mining    1 

United  Gas  lmpt 60 

Mange  tor 

Frevious 

Year (1909) 

Lowest 

Highest 

30     Mai 

48     Dec 

76     Mar 

89     May 

100     Jan 

121  Si  Dec 

1134  Feb 

28 14  Ueo 

22J4  Feb 

48     Dec 

y3j  Fob 

14HjDee 

25     Dec 

43     Jan 

44=83'ly 

48     Deo 

32  T8  Keu 

10=8  Dec 

xWs  Jan 

12 '6  J'ly 

43     Jan 

63 Sj  J'ly 

L5Sj  J<in 

33  L4  Dec 

53     Jan 

34  Ha  Dec 

9  Sj  j  aii 

10     Apr 

14J4  Jan 

o3'8May 

96     Jan 

125  Hi  Dec 

0 1      b'eb 

113     Sep 

03  Ss  Feb 

76%  Sep 

40 Hj  e'eb 

51*8  Dec 

1 U4  Fob 

I4H3OCO 

24 ;b  Jan 

36  Sj  Auf 

69  ^  Feb 

SO',  Sep 

634  Jaii 

71310  Mar 

tO?H  Jaii 

58*8  May 

84%  Ala) 

95  Sj  Dec 

1'IUijADKL.I'LUA 


Bid 


liuiccivo  Stocks 

Allegheny  Val  prot....50 
Anial  Asbestos  Corp.ioo 

Preterred 100 

American  Miliiii" 10 

Amer  Pipe  Mig..' loo 

Bell  Telephone  (Pa). 100 

Cambria  Iron 60 

Central  Coal  &  Coke.100) 
ConsolTracol  NJ...100 
Easton  Con  Electric  6.60! 

Ft  Wayne  &W  V 100| 

Germantowu  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ol  N  A..  10 
Inter  Sm  Pow  &  Chem.60 
Keystone  Telephone  ..50 

Prelerred 60 

KeystoneWatchCase.lOO 
Leh  Vail  Tran  v  t  c.,.50 

Preferred  v  t  c 50 

Lit  Brothers io 

Little  Schuylkill 50 

Mlnehiil  &  Schuyl  H..50 
N  Haven  iron  <fc  steel. 5 

Northern  Central 50 

North  Pennsylvania. .50 

Pennsyl  RR  receipts 

Penuiiyivauia  salt 60 

Pennsylvania  tieel.,100 

Preteried 100 

Phila  Co  (Puts)  pref...60 
Phil  German  &  N orris. 60 

Phila  Traction 50 

Railway*  Geueial 10 

Busqui.'ii  iron  ,fe  Steel. .5 
Tidev,';ner  Steei io 

Prt  nrred 10 

Union  Tr  of  lnd ion 

United  N  J  RK.feC.iOll 
Unit  True  Pitts  pre). .60 
Warwick  [ron<te  isteel.lo 
WestJersoy&  SeaSh.60 
i  Westmoreland  Coal... .50 
WUkes  uas  Jc  Elec. .100 


79l< 
72 


llJ34 


13  S; 


67  H. 
60  Sj 


120 
98' 


106  H, 
108J4 
105  s, 

42  Sj 
147 

84 


Ask  II       PUtliAUKIil'lUA 


80 


20 
15 

8Sj 


15 
16 
58 
61 


93  i. 


10J 
109 
100  Hi 

43 
148 

84  Hi 


243"'j245 


"~d~<i 

To" 

52  S 



96 

iSouds 

Frices  are  all  ''  and 
interest." 
Alt  &LV Elec  4  Sia'33.F-A 
Am  Gas  &  Elec5s'07.F-A 
AmUysconv5s  1911. J-D 
Ati  City  1st  6s  g  '19.  M-N 
Bergifc  EBrw  1st  6s'2  i  J  -J 
Bethle  Steel  6s  1998.  y-F 
Choc  &  Me  1st  6s  194  J  J  J 
ChOk&G  gen  5s U9  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracofN  J  1st  6s. '33 
E  &  A  1st  M  5a  1920  M-N 
Elec  <fc  Peo  Tr  stk  tr  ctfs 
Eq  11  Oaa-L,  1st  g  5s  1928 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..F-A 
DehighNav  4Hs8  '14.Q-J 

RRs  4s  g 1914. Q-F 

I  GenM  4SjSg.1924.Q-F 
i'  Leh  V  C  1st  5s  g  '33. .J-J 
1 1  Leh  V  eat  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consoi  6s  1923 J-I) 

!     Annuity  6s J-D 

Con  cons  4s  2003. M-N 

I  Leh  V  Tran  con  4s  '35 J-D 

I  New  Con  Uas  5s  1948  J  -D 

1  Newark  Pass  con  5s  1930 

I :  IN  Y  Phi*  No  1st 4s '39  J.J 

income  4s  1939. ..M-N 

NoOhioTrac  con5s'19.J-J 

Penn  gen  6s  1910  ...Var 

Consoi  5s  1919 Var 

Penn  <fc  Md  Steel  con  6s. i 
j  Pa  <5i  N  Y  Can  5s  '39.  A-O 

Con  4s  1939 A-U 

!  Penn  Steel  1st  5s  '17  M-2, : 

;  People's  Trtr  certs  4s  '43 

P  Co  lstiii  col  tr  6s'49  M-S 

Cou&  col  tr  5s  1951M-N 

Phil  Flee  gold  trust  ctfs. 

'Trust  certits  4s 

;  P  do  E  gen  M  5  g  '20.  A-O 
Gen  M  4s  g  1920.. A&O 


Bid 

Asu 

31H; 

82 
93 

ib*2HJ 

102 '4 

89  34 
I0534 



9014 

4934 
100  Hi 

60S. 
IOIHj 





iboi.i 

ib'oHi 

146  Si 
96 

90  Sj 









"53" 

102 
753, 

"98^ 

i'03" 
95  Hi 

102  Hi 
76     1 

PHILADELPHIA 


Pli  A;  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

Ex  imp  M  4s  g  '47. A-O 
Terminal  5s  g  1941. Q-F 
P  \V  &  B  col  tr  4s '21.  J-J 
Portland  Ry  1st  5s  1930. 
Koch  Ryib  L  con  5s  '54J-J 
Spanish-Am  ir  6s  '27  J-J 
U  Trac  lnd  gen  5s' 19. J-J 
Un  Rys  Tr  ctts  4s'49J&J 
United  Rys  Inv  lstcolitr 

sf  5s  1926 M-N 

U  Trao  Pit  gen  5s  '97  J-J 
Welsbach  a  f  5s  1930.J-D 
WlJss-B  U.fcEcon5s'55J.-J 

d  u/mious. 
Inactive  Stocks 

Ala  Cons  Coal&  Iron.  100 
Pret 100 

Atlanta  &  Charlotte.,  loo 
Atlan  Coast L  (Conn)ioo 

Canton  Co 100 

Cons  Cot  Duck  Corp.. .50 

Prelerred 50 

Georgia  Sou  &  Fla...lOO 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Frices  are  all"  and 

interest." 

Anacostia  &  Pot  5s 

Atl  do  Ch  ext  4  HjS  '10.  J  J 
Atiau  C  L  RR481952M-S 
Atl  Coast  L(Ot)ctf8  5a  J.D 

Ctls  of  lUdebt  4s T-J 

6-20  yr  4a  1926 J  J 

Bait  C  Pass  1st  5s  '11  M-N 
Bait  Fundg  6s. 1916  M-N 

Exchange  3Hss  1930  J-J 
Bait*  PlstOsml'll  A-O 
BSFifcC  l8t4Sjs'63F-A 
Bait  Trao  1st  5s.. '29  M-N 

No  Bait  Div  5s  1942  J-D 
Ceut'l  Ry  cou6sl932  M-N 

Ert&  Imp  63.1932  MS 


Bid    I  Ask 

.1 

102      102S. 

115 

99  Sj 



116  Sj 
100  Si 

"98'4 
101 

73 

74 

79Hi 

80 

89  Xt 

"9014 

30 
70 

2  19  Hi1 


92 


100  H, 

ioi"" 


88 
99*8 

*9*2  "" 
100 
92  <4 

iby"" 

106 

100 


130 
26" 


94 


"..' 

"y*2si 
i'lisi 


UALTI.UOK^ 


Bid   [  Ask 


Chas  cityity  Ist6s"2.;  j  -J 
Chas  Ry  ti  .t  Ei  6s  '99  M-lj 
Charl  c  A-  A  2d  7s' 10  A-O 
City  &  Sub  1st  5s.  .'22  J  -1>| 
city  &  Sub(Was)lat5s'48i 
Coal*  1  Ry  1st  6j3'20F-A 
CIolitGruv  lst6s.l910J-J^ 
Cunsol  Cas  Os.,.1910  J  -D 

5s 1939  J-D 

Ga<fc  Ala  1st  con  5s  '45 J -J 
OaCar&Nl8t5sg"29JJ 
Georgia  P  1st  6s.. ."22  J-J 
UaSo  &  Fla  1st  5s  1945J  -J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-U 
LakeR  El  1st  gu5s'42M-S 
MaconRy.fcLtlst5s'53J-J 
Memphis  St  1st  6s'45  J-J! 
MetSt(Wasli)l8t5s"25FA 
Mt  Ver  Cot  Duck  1st  Os. 
Npt  N &<J  P  1st  5s'3S  M-N 
Norfolk  St  1st  53 '44. .J  -J 
North  Cent  4  Hjs  1925  a-o 

Series  A  6s  1926 J-J 

Series  u  6s  1926 J-J 

Pitt  Un  Trac  6s  1997 -J-J 
Foto  Val  1st  5s  1911. .J-J 
Sav  b'ia&West5s'34  A.o 
Seaboard  A  Lis  1950  A-O 
Seal)  &  Roan  5s  1920. J  J 
S0111I1  Bound  1st  5s. .A-O 
U  El  L«fcP  lst4HiS'29  .M-N 
UuRyifc  El  1st  48  '49  M-S, 

income-Is  1949 J-D 

Funding  Os  1936. ..J-I> 

VaMid  2d  Ser  Os  '11. M-S 

3d  series  6s  1910. .M-S 

4th  ser  3.4.6s  1921.M-S 

5th  series  6s  1926.M-S 

Va(Sute)  -'-J-J 

Fund  debt  2-33 1991.  J-J 

West  N  Ccou0sl914  J-J 

Wcs  Va  Cifc  1"  1  st  Og'l  1  J-J 

Wil  &  Weld  6s-.1936.J-J 


i)6 


101  S. 


102 '4 


106 14 


100 


107J4 


102 

102  Sj 

103  Si 

104 

109 

106 

107 



42 

102 

UOHj 

yo 

98 

09  Hi 

107 

110 

72 

.6 

105 


82 14 
103 


82  Sj 
105 


88    I   89 
84  Si  I   s4Si 
5SV   63"a 


107 
106 


Toy 


•Bid  and  asked;  no  sales  on  this  day.    ■flKx-ri£htS.     ||  $15  paid.     t$l2'4paid.     *  J?13Hjpaid,     i  $35  paid,    a  Receipts.  6  $25  paid.  c$M  paid.   d$  1 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period       The  returns  of  the  electric  railways  are  brought  together  separately  on  a  subsequent  paye. 


ROADS. 


Ala  N  O  &  Tex  Pac 

N  O  A  Nor  East. 

Ala  &  Vicksburg. 

Vicks  Shreve  &  P 
Ala  Tenn  &  North.. 
Atca  Top  &  SFe... 
Atlanta  Blrm  &  Atl 
Atlantic  Coast  Line 
(/Baltimore  &  Ohio. 
Bangor  &  Aroostook 
Bellefonte  Central.. 

Boston  &  Maine 

Bridgeton  &  Saco  R 
Buff  Roch  &  Pitts.. 

Buffalo  &  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia.. 
Central  of  N  w  Jers 

Central  Vermont 

Chattanooga  South. 
Chesapeake  &  Ohio. 

Chicago  &  Alton 

Chic  Burl  &  Quincy 
p  Chic  Great  West. 
Chic  lnd  &  Louisv. 
Ohlclnd  &  Southern 
Chic  Milw  &  St  Paul 

ChMil  &  PugSd. 
Chic  &  North  West. 
Chic  St  PM  &Om.. 
Chicago  Term  Trans 
Cln  Ham  &  Davton 
Clev  Cln  Chic  &  St  L 
Colorado  Midland. . 
Colorado  &  South.. 
Colum  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall  &  Leban. 

Cuba  Railroad 

Delaware  &  Hudson 
Del  Lack  &  West.. 
Denv  &  Rio  Grande 
Denver  N  W  &  Pac. 
Det  Tol  &  Iront  syst 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range.. 
Dul  Sou  Sh  &  Atl.. 
El  Paso  &  Sou  West 

Erie 

Falrchild  &  Nor  E__ 
Fonda  Johns  &  Glov 
Georgia  Kailroad.. 
Georgia  South  &  Fla 
Grand  Trunk  Syst.  _ 

Grand  Trk  West. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 
Great  Northern  Syst 
Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Intcrnat  &  Gr  No 
a  Interoceanlc  Mex. 

Iowa  Central 

Kanawha  &  Mich__ 
Kansas  City  South. 
K  C  Mex  &  Orient . 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisv  Hend  &  St  L 
s  Louisv  &.  Nashv.. 
Macoa  &  Birming'm 

Maine  Central 

Manistique 

Maryland  &  Penna. 
a  Mexican  Internat. 
a  Mexican  Railway. 
Michigan    Central 

Mineral  Range 

Minneap  &  St  Louis 
Missouri  Kan  &  Tex 
Minn  St  P  &  S  S  M  | 

Chicago  Division  I 
Mississippi  Central, 
Mo  Pec  &  Iron  Alt  i 

Central  Branch./ 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mex.. 
Nevada-Gal-  Jregon. 

Nevada  Central 

N  O  Great  Northern 
N  O  Mobile  Cc  Chic. 


Latest  Gross  Earninas. 


Week  or 
Montn. 


June 

June 

June 

May 

May      

2d  wk  July 

May 

June 

May 

June 

May 

May 

2d  wk  July- 
April  

2d  wk  July 
2d  wk  July 
2d  wk  July 

May 

May 

2d  wk  July 
2d  wk  July 
2d  wk  July 

May 

1st  wk  July 
2d  wk  July 
— See  New 

May 

May 

May 

May 

March 

May 

— See  New 

May    

2d  wk  July- 
March  

April 

May 

May 

May 

May 

May 

2d  wk  July 
lst  wk  July 
1st  wk  July 
2d  wk  July 
2d  wk  July- 
May   

1st  wk  July 

April 

May 


May 

May 

May 

— See  Sout 
2d  wk  July 
1st  wk  July 
1st  wk  July 
1st  wk  July 

June 

Jay    

Jay    

June . 

:d  wk  July 
2d  wk  July 
2d  wk  July 

vlay    

May 

1st  wk  July- 
May    

May 

May 

May    

May 

id  wk  July 

June 

May    

Jay    

May 

4th  wkJune 
■Id  wk  June 
— See  .N'ew 
1st  wk  July 
2d  wk  July 

■June 

2d  wk  July 

May    


2d  wk  July 

May    

2d  wk  July 
2d  wk  July 

I  i     .. 

May 

1st  <\'k  July 


Current 
Year. 


283,159 

140,162 

119,601 

8,911 

9,091,484 

45,806 

2.416.692 

8,088,755 

231,980 

8,004 

3,610,825 

4,390 

201,225 

104,213 

291,900 

1,928,000 

235,400 

2,409,530 

326,269 

1,846 

567,369 

261,761 

5.817,653 

218,366 

110.566 

York  Cen 

5,304.850 

1,397.412 

6,077,305 

1,168,593 

126,448 

783,171 

York  Cen 

185,165 

300,331 

30,941 

55,117 

15,673 

35,356 

232,401 

1.736.558 

3.079,224 

446,100 

24,789 

29,453 

33,366 

23,196 

1,760,886 

63,162 

674,682 

4,506,138 

1,779 

79,911 

220,383 

hern  Rail 

921,045 

126,193 

39,428 

41,915 

5,669.430 

159,843 

655,855 

5,043,210 

14  3,000 

139,651 

53,830 

2  13,887 

888,920 

35,400 

1,180,360 

55,825 

Inc  116, 

114,881 

88,006 

959,865 

10,117 

745,491 

3,564 

33,894 

233,542 

147,900 

York  Cen 

11,116 

100,4  70 

1,994,001 

444,019 

74,164 

928,000 

1,006.508 

1.271,763 

7,30  I 

;  16 

1 53,991 

26,21  i 


Previous 
Year 


235.856 

107,468 

103,082 

4,339 

8,050,275 
41,246 

2,152,584 

6,755,964 

200,762 

5,060 

3,339,937 

3.646 

185,316 

116,571 

191,300 

1,621,000 
189,700 

_>,000,H9ii 

293,526 

1,289 

539,392 

262,796 

(5,139,750 
209.016 
104,32b 

tral. 

4,506,232 


5.274, 

1.011, 

88 

651, 

tral. 

194, 

280 

30 

55, 

9, 

27, 

193 

1,721, 

2.819 

432 

26 

26 

32 

22 

723 

66 

666 

4,289 

1 

71 

159 

way. 

789 

110 

36 

40 

4,753 

150 

396 

4,518 

12/ 

159 

63 

175 

770 

2(5 

2,830 

36 

596 

98 

85 

864 

8 

689, 

3 

33 

179 

146 

tral. 
13 

100 
1,890, 

398 


382 
354 
018 
715 

091 
533 
658 
066 
539 
467 
540 
789 
060 
800 
374 
260 
412 
457 
874 
250 
289 
265 
642 
396 
623 

746 

445 

133 

319 

751 

525 

278 

688 

000 

815 

251 

835 

13 

400 

346 

627 

581 

205 

3 

667 

899 

381 

733 

952 

600 

582 
2  5.". 
871 
738 


60.05: 

826,00 

911.99(5 
913,156 

9,94:', 

4.8  7.. 

64,825 

23,62i> 


July  1  to  Ijitest  Date. 


Current 
Year. 


3,502 

1.704 

1,452 

79 

96,534, 

89 

27,615, 

88,901 

2,763 

75 

39,692 

46, 

366 

1,819 

586 

3,950 

454 

25,724 

3  470 

3 

1,045 

497 

80,769, 

218 

229 


904 
919 
857 
339 
165 
494 
290 
252 
501 
407 
974 
985 
868 
719 
700 
000 
600 
463 
425 
567 
836 
332 
043 
366 
101 


59,279.555 

!57,598"874 

13,810,086 

949,603 

8,615,502 


2,153 

584 

222 

615 

186 

400 

2,333 

18,322 

32,811 

868 

24 

29 

70 

48 

8,996 

63 

6,071 

50,197 

23 

825 

2,814 


807 
,018 
,060 
500 
318 
092 
,138 
738 
,824 
,300 
,789 
,453 
,522 
160 
184 
162 
,891 
299 
,206 
,460 
,171 


1,800,407 
126,193 

39,428 

41,915 

64,076,862 

1,941,119 

6,873,335 

o2,378,177 

280,000 

297,350 

101,771 

2,522,357 

8,863,194 

3.5,400 

32,915,051 

430,228 

Inc  1,092, 

1,209,021 

1,030,450 

1,837,305 

140,462 

8,146,916 

36,111 

376,707 

8,842,231 

7,830,700 

11,116 

186,279 

26,587,256 

902,192 

.  811,967 

1,753,0  10 

10,610.95.) 

2,414,424 

15.73U 

47,828 

1,354.065 

26,214 


Previous 
Year. 


3,094 

1,559 

1,398 

57 

86,163 

82 

24,111 

76.412 

2,654 

66 

36,079 

43 

370 

1,908 

370 

3.232 

381 

23,415 

3,202 

2 

979 

517 

72,185 

209 

208 


,611 
,559 
,397 
,668 
,215 
,492 
.047 
,8  56 
,7C4 
,411 
,826 
.910 
,632 
,461 
,500 
,000 
,900 
,034 
.035 
,632 
,490 
,825 
,863 
.016 
,535 


54,912,827 

60.30o"93l 

12,381.012 

812,144 

7,254,620 


,123,740 

558,098 

221,921 

625.160 

95,645 

300,885 

,960,461 

,362,205 

,670,183 

863,300 

26,374 

26,260 

71,429 

45,488 

,798,886 

66,250 

.013  350 

,020,293 

18,983 

704,134 

,571,853 


1,558,155 

110,445 

36,133 

40.319 

53,658,463 

1,732,805 

5,409.396 

57,145,512 

246,000 

324,633 

121,849 

1,971,719 

8,140,513 

26.400 

30,211.292 

376,260 

358 

1,093,989 

939,522 

1,657,665 

139.512 

7,582,416 

42,835 

348,217 

6,953,284 

6,968,300 

13,582 

182,606 

25,300,915 

798,038 

641,165 

1,589,000 
10,224,879 

1.980,643 
18,987 
55,160 

555,342 
23,629 


ROADS. 


e  N  Y  C  &  Hud  Rlv 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  lnd  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
Tot  all  lines  above 
Tol  &  Ohio  Cent. 
N  Y  Ont  &  Western 
N  Y  N  H  &  Hartf.. 
N  Y  Susq  &  West.. 
Norfolk  Southern.. 
Norfolk  &  Western. 
Northern   Central.. 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co.. 
d  Penn — E  of  P  &  E 
d  West  of  P  &  E. 

Pere  Marquette 

Phlla  Bait  &  Wash. 
Pitts  Cin  Chic  &  StL 
Raleigh  &  Southp't 
Heading  Company. 
Phlla  &  Reading. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  Lines.. 

St  Jos  &  Grand  Isl. 

St  Louis  &  San  Fran 

Chic  &  East  111.. 

)  Evansv  &  Ter  II 

Total  of  all  lines. 

St  Louis  Southwest. 

San  Pel  L  A  &  S  L. 

Seaboard  Air  Line,  i 

Atlanta  &  Birm.  \ 

Florida  W  Shore  J 

Southern  Indiana.  _ 

Southern  Pacific  Co 

Southern  Railway.. 

Mobile  &  Ohio... 

Cln  NO  &TP... 

Ala  Great  South. 

Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblgbee  Valley.. 
Union  Pacific  Syst. 

Vandalla 

Virginia  &  Sou  West 

WaDash 

Western  Maryland, 
W  Jersey  &  Seash . . 
Wheeling  &  L  Erie- 
White  River  (Vt).. 
Wrlghtsv  &  Tcnn.. 
Yazoo  &  X>Iiss  Vall. 


Lalesi  Gross  Earnings. 


Week  or 
Montn. 


May    

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

Alay 

May 

May 

■May 

May 

May    

May 

May 

May   

May 

May 

May 

May 

May 

June 

May 

May 

May    

May 

May    

April 

2d  wk  July 

May 

May    

May 

May 

May 

May 

2d  wk  July- 
May   

2d  wk  July 

May   

May   

2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 

June 

id  wk  July- 
May   

1st  wk  July 
id  wk  July 

May 

May 

May 

June 

2d  wk  July 

vlay 

May 

June 

May 

May    

June 


Various  Fiscal  Years. 


Bellefonte  Central 

Delaware  &  Hudson 

Manistique 

a  Mexican   Railway 

e  N  Y  Central  &  Hudson  River. 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines   (11)._. 

Northern  Central 

J  J'cnn  —  Kast  of  Plttsb  &  Erie.. 

d  West  of  Pittsb  &  Erie 

Phlla  Baltimore  &  Washington. 
Pittso  Cin  Chicago  &  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 


8.332,291 

4,037,109 

415,140 

273,213 

2,354,760 

2,321,094 

232,087 

98,515 

1,525,159 

294,953 

898,878 

20833559 

419,594 

752,985 

5,391,264 

280,241 

228,264 

3,052,689 

1,045,065 

6,559,387 

638,623 

4,816,621 

13771  933 

Inc  1,61 

1,322,130 

1,714.258 

2,789.119 

12,000 


4,025 

2,983 

7.009 

245 

81 

13 

4,931 

126 

3,170 

779 

200 

1,150 

196 

303 


,723 
,331 
,054 
,850 
,177 
,125 
.411 
,098 
,249 
,301 
,852 
,401 
200 
209 


346,602 


133, 
11459 

1,049, 

182, 

162, 

75, 

43, 

61, 

251, 

8, 

19, 

70, 

7, 

7,535, 

825, 

90, 

514, 

647, 

507, 

645, 

2 

17] 
753, 


228 
127 

922 
595 
660 
016 
410 
510 
187 
753 
009 
437 
048 
249 
266 
587 
384 
824 
550 
1:1.1 
924 
682 
516 


previous 
Yen- 


5 

7,417,310 

3,172,217 
372,549 
254,221 

2,164,970 

2,130,103 

219,097 

78,567 

1,088,087 
201,291 
814,105 

18253117 
309,797 
641,556 

4,761,765 
261,112 


2,521 

982 

5,451 

598 

3,748 

12032 

7.100 

1,147 

1,547, 

2,428 

11 


66  8 
065 
967 
423 
945 
133 

005 
158 
318 
409 


,235,707 
,545,783 
,781,490 
227,382 
76,456 
9,721 
,740,911 
115,285 
,989,684 
787,822 
156,893 
,934,398 
165,537 
697,922 

305,934 


102 

9,972 

953 

171 

137 

59 

37 

65 

230 

0, 

15 

75, 

7, 

6,517, 

708, 

80, 

462, 

496 

449, 

593 

2 

14 
663 


775 
593 
138 
072 
690 
328 
940 
737 
.558 
078 
369 
665 
112 
785 
285 
435 
886 
360 
250 
702 
221 
969 
410 


July  1  to  Latest  Dale. 


Period. 


Jan  1 
Jan  1 
(an  I 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
lau 
Jan 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
j  an  1 
Dec  1 
lau  1 
Jan  1 


June  30 
May  31 
May  31 
June  21 
May  31 
May  31 
May  3 1 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  3 1 
May  31 
May  31 
J  u  ue  3  0 
April  30 
July  14 
May  31 


Current 
Year. 


59,174,793 

44.385  222 

5,024,570 

3,482,572 

20,419,570 

26,932,392 

3.003,140 

1,137,473 

15,733,280 

2,929,150 

10,035,314 

228257496 

3,873,635 

7,785,924 

55,265,485 

3,186,06  ■ 

2,444,97? 

12,051,  147 

11,812.946 

67,750,744 

7  182,884 

18,315,893 

150091  103 

Inc  17,25 

14,696,030 

16,586,232 

53,561,274 

146,181 

11,488,367 

31,239,235 

72,727,602 

2,101,47. 

881,019 

23,382 

60.179,709 

1,503,431 

38,020,133 

10,809,617 

2,259,233 

51,088,983 

395,93., 

5,603,893 

740,230 

1,272,833 

123728  194 

2,141,705 

356,54  7 

325.611 

148,519 

88,655 

1,014,276 

486, 0JK 

76,196 

19,069 

133,596 

77.886 

82,719,139 

8,960.446 

1,196,194 

1,026,839 

6,492,180 

5,417,934 

6,950,437 

287,0(59 
10,388,905 

Current 
Year. 

$39,274 
8,021,555 

16,336 
3,988,700 

38,576,707 

19,519,335 
2,147,930 
1,085,943 

11,594,479 

11,782,675 
1,312,668 
484,414 
6,670,931 
1,196,773 
4,630,582 

99,608,500 
5,145,292 

66,656,862 
Inc  7,959. 
7,430.394 

16,791.691 

389.794 

7,919,313 

2,050.528 


Previous 
Year 


80,494,625 

37,836,902 
4  187,800 
2,597,690 

23.3D4  549 

23,766,025 
2.573,312 
1,025.210 

10,797,640 
2,631  178 
8,642,582 

197S57693 
3,777,869 
7,570,841 

49.520,363 
3,019,806 


26,581,651 
10,648,846 
62,313.050 
5,918,131 
37,465,559 
129838703 
0,300 
12,973.887 
15,408,532 
27,534,894 
128.733 


30,877 

32,838 

69.716 

1,832 

722 

18 

55,741 

1,464 

34,696 

9,451 

1,937 

46,085 

350 

6,635 


.795 
,555 
.350 
,373 
.659 
,944 
,416 
,970 
,825 
,491 
,316 
.632 
,203 
,179 


646,650 

1,090,567 

110124  420 

1,941,472 

331,397 

278,310 

122,712 

75,880 

1,164,481 

447,513 

68.481 

15,369 

146,0!):; 

75,151 

71,886,284 

8,064.739 

1,130,286 

967,883 

5,456,251 

4,927,534 

5,633,645 

248448 
10,035,257 

Previous 
Year. 


$29 

7.751 

16 

3,523 

34,877, 

16,596, 
1,782, 
1,203 

10,413 

10,335, 
1,107, 
442, 
4,302, 
1.10J, 
3,930, 

80,306, 
4,701, 

57.562, 

500 
6,944 

13.390 

339 

7,065 

1,861, 


253 
628 
788 
800 
862 
550 
760 
905 
316 
098 
569 
596 
736 
1(54 
125 
JS1 
192 
262 

394 
100 
019 
681 
324 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Weekly  Summaries. 

Cur'rti  Year 

Prev's   Year 

Inc.  or  Dec. 

% 
16.39 

Monthly  Summaries. 

Cur'nl    Year 

Prev's   Year 

Inc.  or  Dec. 

% 

1st   week  May    (45  roads) 

5 

12,190,260 

S 
10,473,080 

5 

+  1.717,174 

Month  Sept    1909  (882  roads) , 

5 

240,065,950 

5 
219,013,703 

S 
+  27.052,253 

12.35 

2d    week  May    (46  roadi) 

12,383,885 

10,762.798 

4-1,621,087 

15.06 

Month  Oct     1909  (881  roads). 

222,006,184 

205,455.121 

+  16,551,063 

8.05 

3d    week  May    (45  roads) 

12,474,681 

10.784,565 

+  1,690  116 

15.67 

Month  Nov    190.)  (756  roads)  . 

247,370  954 

211,281,504 

+  36.089,450 

17.08 

4th  week  May    (41  roads) 

10,  IS  1,23  7 

14.038,471 

+  2,445,766 

17.42 

Month  Dec     1909  (756  roads)  . 

260.613,053 

232,261,182 

+  28,351.871 

12.21 

1st  week  June  (44  roads) 

12,553,149 

10,954.872 

+  1,593,277 

14.59 

Month  Jan     1910  (710  roads). 

210,302.219 

182,049,825 

+  27.652,394 

15.14 

2d    week  June  (42  roads) 

13.106,719 

11,239,607 

+  1.867.112 

16.60 

Month  Feb     1910  (773  roads)  . 

202,258,490 

174,159,723 

+  28,098,767 

16  15 

3d    week  June  (42  roads) 

13,073,508 

11,348,208 

+  1,725,300 

15.15 

Month  Mch    1910  (739  roads) . 

237,533,005 

204,916,997 

+  32,616,008 

io.9?. 

4th  week  June  (44  roads) 

17,171,904 

14,859,700 

+  2,312.204 

15.29 

Month  Apr     1910  (690  roads)  . 

221,213.902 

19  1.049,806 

+  27,104,096 

14    >„ 

1st  week  July    (45  roads) 

12, 3  7.0.  23  1 

11,133,094 

+1,226,137 

11.01 

h  May   1910  (72o  re  ids). 

230,033,334 

198,049,990 

+-  3 1,983, 394 

2d    week  July.  (37  roads) 

12.321.351 

10,766,339 

+  1,555,012 

14.44 

Month  June  1910  (53    roads). 

63,572,503 

55,215.679 

+  8,356,824 

15. 1A 

a  Mexican  currency,  d  Covers  lines  directly  operated,  e  Includes  the  New  Yorls  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and 
N.  Y.  By.,  'J:.;  latter  of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission,  f  Includes 
Indiana  R!i.  a  Includes  cm;  Cleveland  Lorut.i  it  rt  Heeling  Uy.  In  both  years,  n  Includes  the  Northern  Ohio  BR.  ;>  Includes  earnings 
&  Ft    Dodge  and  Wise    Minn.  &  Pacific,     s  Includes  Louisville  &  Atlantic  from  July  1  1909  and  the  Frankfort  <s  Ciuciunat,  from  Nov. 


the  Ottawa  & 
Evansville    <Se 
Of    MasonClty 
1  1909. 
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Latest  Gross  Earnings  by  "Weeks. — In  the  table  which  fol- 
lows we  sum  up  separately  the  earnings  for  the  second  week 
o(  July.  The  table  covers  37  roads  and  shows  14.44%  in- 
crease in  the  aggregate  over  the  same  week  last  year. 


Second  week  oj  July. 


Alabama  Great  Southern 

Atlanta  Birm  &  Atlantic 

Butralo  Rochester  &  Pittsburgh 

Canadian   Northern 

Canadian   Pacific 

Central  of  Georgia 

Chattanooga  Southern 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Chicago  Ind  &  Louisville 

Cine  New  Oil  &  Texas  Pacific.  _ 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Detroit  Toledo  &  Ronton — 

Ann  Arbor 

Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western \ 

Det  Grand  Haven  &  MUw.- 

Canada    Atlantic J 

International  &  Great  Northern 

Interoceanlc  of  Mexico 

Iowa  Central 

Louisville   &  Nashville 

Minneapolis  &  St  Louis 

Minneap  St  Paul  &  S  S  M 1 

Chicago   Division J 

Missouri  Pacific 

Mobile  &  Ohio 

National  Railways  of  Mexico 

Nevada-California-Oregon    

Rio  Grande  Southern 

St  Louis  Southwestern 

Seaboard  Air  Line 

Southern  Railway 

Texas  &  Pacific 

Toledo  St  Louis  &  Western 

Wabash 

Total   (37  roads) 

Net  increase  (14.44%) 


1910. 


1909. 


S 

75,016 

45,800 

201,225 

291,900 

,928,000 

235,400 

1,840 

567,309 

261,761 

110,566 

162,600 

300,331 

446,100 

23,196 

33,366 

43,410 

921,045 


143,000 
139, 0  51 
5.3.830 
959,865 
100.470 
444,019 

928,000 

182,595 

1,271,763 

7,304 

13,125 

196,200 

346,602 

1,049,922 

251,187 

70,437 

514,384 


12,321,351 


$ 
59 

41 
185 
191 
,621 
189 
1 
539 
262 
104 
137 
280 
432 

22 


,328 
,246 
,316 
,300 
,001) 
,700 
,289 
,392 
,796 
,326 
,690| 
,533 
,800 
,457 


Increase.  Decrease. 


$ 

15,688 

1,50(1 

15,909 

100,000 

307,000 

45,700 

557 

27,977 


32,412 

37,940 

(89,740 


127,000 
159,815 
63,251 
864,395 
100.255 
398,738 

826,000 

171,072 

913,156 

9,943 

9,725 

165,537 

305,934 

953,138 

230,558 

75,665 

462,886 


6,240 

24.970 

19,798 

13,300 

739 

954 
5,470 

131,299 


16,000 


95,470 

215 

45,281 

102,000 

11,523 

358,007 


3,400 
30.003 
40,668 
96,784 
20,029 


51,498 


10,766,339,1,593,499 
1,555,012 


1,035 


20,164 
9,421 


2,639 


5,228 


38,487 


For  the  first  week  of  July  our  final  statement  covers  45 
roads  and  shows  11.01%  increase  in  the  aggregate  over  the 
same  week  last  year. 


First  week  of  July. 


Previously  reported  (35  roads). 

Atlanta  Blrm  &  Atlantic 

Chattanooga  Southern 

Chesapeake  &  Ohio 

Denver  Northw   &  Pacific 

Detroit  Toledo  &  Ronton 

Duluth  South  Shore  &  Atlantic. 
Kansas  City  Mexico  &  Orient-. 

Mineral  Range 

Nevada-California-Oregon    

New  Orleans  Mobile  &  Chic.  . . 


Total  (45  roads) 

Net  Increase  (11.01%) 


1910. 


11,636,795 

43,688 

1.721 

478,467 

24,789 

29,453 

63,162 

35,400 

11,116 

8,426 

26,214 


12,359,231 


1909. 


Increase. 


S  I 

10.458,868  1,249,863 


41,246, 

1,343 

440,0981 

26,374 

26,260 

66,250 

26,400, 

13,582' 

9,044! 

23,629! 


2,442 

378 

38,369 


3,193 


9,000 


2,585 


11,133,094  1,305,830 
1,220,137 

I 


Decrease. 


1,585 
3",  08  8 


2,466 
618 


79,693 


Net  Earnings  Monthly  to  Latest  Dates. — In  our  "Railway 
Earnings"  Section,  which  accompanies  to-day's  issue  of  the 
"Chronicle"  as  a  special  Supplement,  we  print  the  May 
returns  of  earnings  and  expenses  (or  in  the  absence  of  the 
May  figures  those  for  the  latest  previous  month)  of  every 
steam-operating  railroad  in  the  United  States  which  is 
obliged  to  make  monthly  statements  to  the  Inter-State 
Commerce  Commission  at   A>Vashington. 

The  Inter-State  Commission  returns  are  all  on  a  uniform 
basis,  both  as  to  revenues  and  expenditures,  and  possess 
special  utility  by  reason  of  that  fact.  In  a  number  of 
instances  these  figures  differ  from  those  contained  in  the 
monthly  statements  given  out  by  the  companies  themselves, 
for  publication,  and  in  which  the  accounts  are  prepared  in 
accordance  with  old  methods  of  grouping  and  classification 
pursued  in  many  instances  for  years.  We  bring  together 
here  (1)  all  the  roads  where  there  is  a  substantial  difference 
between  the  two  sets  of  figures,  so  that  those  persons  who 
for  any  reason  may  desire  to  turn  to  the  company  statement  s 
will  find  them  readily  available.  We  also  give  (2)  the  re- 
turns of  such  roads  (even  where  the  figures  correspond 
exactly  with  those  in  the  Inter-State  Commerce  reports) 
which  go  beyond  the  requirements  of  the  Commission  and 
publish  their  fixed  charges  in  addition  to  earnings  and  ex- 
penses, or  (3)  which  have  a  fiscal  year  different  from  that  of 
the  Inter-State  Commerce  Commission,  in  which  latter  case 
we  insert  the  road  so  as  to  show  the  results  for  the  company's 
own  year.  We  likewise  include  (4)  the  few  roads  which 
operate  entirely  within  State  boundaries,  and  therefore  do 
not  report  to  the  Federal  Commission,  and  (5)  Mexican  and 
Canadian  companies.  We  add  (6)  the  roads  which  have 
issued  their  own  statements  for  May,  but  have  not  yet 
filed  any  returns  for  that  month  with  the  Commission. 
Finally  (7)  we  give  the  figures  for  any  roads  that  have 
already  submitted  their  June  statement. 

Gross  Earnings — 

rent        Pre  ious 
Roar  Year.  Year. 

8  S 


Net  Warnings 

Current         Precious 

Year.  Year. 

5  S 


Ateh  Topeka  &  S  Fe.b.May  9,091,484     8,050,275  ^2,754, 581  .73,034,349 

July  1  to  May  31 96,534,165   86,163,215  J31 ,799,715  .733. 533,246 

IlaltO  &  Ohlo.b June  8,088,755      6,755,964  2,548,505  2,203,171 

July  1  to  June  30 88,901,252    70,112,856  27,567,451  25,248,875 

Bangor  &   Aroostook- b-Maff       231,980         200,762  80,807  55,415 

July  1  to  .May  31               .     2,763.501       2, 05!.  731  1,127.035  940,787 

Bellefonte  Central. b._. June           8.004             5,000  2,342  880 

Jan   1   to  Juie  30 39.274            29,253  6,812  2,338 

Brldgeton  &  Saco  River. May          4,390           3,604  1,155  1,177 

July   1   to  May  31 46,985            43,910  13,225  12,239 


Gross  Earnings 

Current  Previous 

Roads.                           Year.  Year. 

$  S 

Canadian  Northern May  1,224,900  720,100 

July  1  to  May  31 11,592,600  8,863,900 

Canadian  Pacific -a May  8,378,114  6,420,640 

July  1  to  May  31 86,181,673  69,763,166 

Central  of  New  Jersey. b. May  2,409,530  2,000,890 

July  1  to  May  31 25,724,463  23,415.038 

Chesapeake  &  Ohio. b-- May     2,549,711  2,393,639 

July  1  to  May  31 28.721,609  24,213,125 

Chicago  Great  West.b. -May  1,050,073  799,994 

Sept  1  to  May  31 9,171,376  8,106,915 

Colorado    Midland. a Apr       181,282  167,835 

July   1   to   Apr  30 1.968,642  1,929,649 

Colorado  &  Southern. b.May  1,370,486  1,144,591 

July  1  to  May  31 15,424,743  13,941,145 

Copper   Range. b Apr         55,117  55,066 

July  1  to  Apr  30 615,500  625,160 

Cuba  Railroad May       232.  KM  193,540 

July  1  to  May  31 2,333,138  1,960,461 

Delaware  &  Hudson -b.. May   1,736,558  1,721,789 

Jan  1  to  May  31 8,021,555  7,751,628 

Denver  &  Rio  Grandea.May  1,922,198  1,726,852 

July  1  to  May  31 21,560,651  18,995,804 

Duluth  So  Sh  &  Atl.b.-May       298,112  246,847 

July  1  to  May  31 2,999,166  2,449,854 

Erie  a      May  4,506,138  4,289,265 

July  1  to  May  31 50,197,300  46,020,294 

Fonda  Johns  &  Glov. a. -May         79,911  71,396 

July  1  to  May  31 825,460  704,134 

Georgia  RR b May       220,383  159,623 

July  1  to  May  31 2,814,171  2,571,853 

Grand  Trunk  of  Canada — 

Grand  Trunk  Rv May  2,856,149  2,481,429 

July  1  to  May  31 30,740,715  27,423,497 

Grand  Trunk  Western  May       532,882  461,345 

July  1  to  May  31 5,711,645  5.079,999 

Det  Gr  Hav  &  Mllw..May       165,948  142,102 

July  1  to  May  31 1,848,190  1,544,962 

Canada  Atlantic May       176,167  154,754 

July  1  to  May  31 1.878,487  1,645,105 

Hocking  Valley. b May       655,856  396,278 

July   1  to  May  31 6,873,336  5,409,396 

Illinois   Central.a May   5,064,166  4,665,394 

July  1  to  May  31 57,334,967  52,626,824 

fflnteroceanlc  of  Mexico. May       725,281  783,459 

July  1  to  May  31 7,156,634  6,685,603 

Iowa  Central.a May       253,323  227,301 

July  1  to  May  31 3,094,847  2,771,830 

Kansas  City  Southern. b  May       888,920  770,137 

July  1  to  May  31 8,863,194  8,140,513 

Long  Island May  Inc  116,596 

Jan  1  to  May  31 Inc  363,526 

Louisiana  &  Arkansas. a  May       114,881  98,581 

July  1   to  May  31 1,209,021  1,093,989 

Lou  Hend  &  St  L.a May         88,006  85,205 

July  1  to  May  31 1,080,450  939,522 

Manistique  b May           3,564  3,381 

Jan    1  to  May  31 16,336  16,788 

g  Mexican  Internat'l May      777,694  612,608 

July  1  to  May  31 8,081,198  6,356,239 

g  Mexico  Nor  West  Ry. a. May      208,820  105,789 

Jan  1  to  May  31 874,195  512,181 

Mineral  Range.b May         63,900  66,119 

July   1    to  May  31 763,762  755,806 

Minneap  &  St  Louis. a. -May       388,322  306,571 

July  1  to  May  31 4,514,865  3,819,221 

MlnnSt  Paul  &  SSM.a.May   1,196,049  987,064 

July  1  to  May  31 14,068,812  11,536,673 

Chicago  Dlvlsion.a.. -May       798,061  611,978 

July  1  to  May  31 8,132,663  6,902,392 

Mississippi  Central. b.  ..May         74,164  60,055 

July   lto  May  31 811,967  641,165 

Missouri  Kans  &  Tex.b.May   1,903,990  1,790,523 

July  1  to  May  31 24,593,195  23,410,044 

Missouri  Pacific. b May  4.310,238  3,593,815 

July  1  to  May  31 48,795,125  42.629,010 

g  Nat  Rys  of  Mexico May  4,912,322  4,441,996 

July  1  to  May  31 47,372,468  44,474,081 

Nevada-Cal-Oregon  _b.-May         33,064  41,827 

July  1  to  May  31 414,040  363,381 

New  Orleans  Gt  Nor-a- -May       153,991  64,825 

July  1  to  May  31 1,354,065  555.342 

cNYCent&  Hud  Riv. b.May  8,332,291  7,417,310 

Jan  1   to  May  31 38,576,707  34,877,862 

L  Shore  &  Mich  So. b.May  4,037,469  3,472,217 

Jan   1    to  May  31 19,519,335  16,596,550 

eh  Erie  &  Western. b.May      415.140  372,519 

Jan    1    to  May  31 2,147,930  1,782,760 

Chic  Ind  &  Southern  b  May       273,213  234,221 

Jan    1    to  May  31 1,685,943  1,208,905 

Michigan  Central.b.-.May  2.354,760  2,164,970 

Jan   1    to  May  31 11,594,479  10,413,316 

CleveCinCh  &StL.b.Mav  2,321,094  2,130,103 

Jan   1    to  May  31 11,782,675  10,335,098 

Peoria  i   Eastcrn.b  ..May       232,087  219,097 

Jan   1    to  May  31 1,312,668  1,107,509 

Cine  Northern  ..    b   ..May        98,515  78,567 

Jan   1   to  May  31 484,414  442,596 

PIttsb  &  Lake  Erie. b.May  1,525,159  1,088,687 

Jan    1    to  May  31 6,676.984  4,502.736 

Rutland. b May        294,953  261,291 

Jan   1    to  May  31 1,190,773  1,109,464 

N  Y  Chic  &  St  L.b.-.May      898.878  814,105 

Jan   1    to  May  31 4,630,582  3,930,125 

Total  all  line  above  b.May20. 83.3. 559  18.25.3,117 

Jan    1    to  .May  31     .      ..99,608,500  86,306,981 

Toledo  &  Ohio  Cent. b.May       119,594  309,797 

July    1    to   .May  .31     3,873,0.35  3.777,869 

N  Y  Ontario  &  West   a  May       752,985  641, 

July   1    to   M.i.    :   i          ...    7,785,921  7,570 

N  "i   Susq  &  Western  a    Vtaj       280,241  201,112 

July   1   to   May  .31          ...    3,186,008  3,019.805 

Norfolk  &  Western   '1       May  3,052  '.668 

July   1   to  May  31             '.32.001,917  20,581,051 

Northern   Central. b May  1,045,065  982,065 

Jan    1    to   May  31 5,145,292  4,701.192 

Pacific  Coast May      638,623  59,s. 

July  1  to  May  31 7.182,88  1  5,918,131 

Pennsylvania  Lines  directly  operated 

East  of  Pitts  &  Erie     Mas   1  3,77  1 ,933  12.0.32,13.1 

Jan   1   to   \:a\    3 1              66,666,862  57.502,202 
West  of  Pitts  &  Erie     Maj         Incl.oi: 

Jan   1   to   May  31 Inc  7,959, uOO 


Current 

Year. 
$ 

368,600 
3,334,100 

Previous 

Year. 
$ 

182,900 
2,562,900 

2,556,264 
31.122,040 

1,926,860 
21,067,148 

1  .02  1,161 
11,077,134 

711,129 
9,957,095 

891,833 
11,470,304 

939,257 
9,307,614 

195,382 

2,214,019 

89,304 
1,235,833 

11,284 
265,667 

2,459 
243,160 

393,751 
5,497,969 

306,707 
4,541,624 

14,290 
265,973 

13,186 
159,898 

115.068 
990.7  15 

88,865 
858,442 

705,854 
3,120,909 

728,902 

2,888,547 

624,775 
6,235,314 

394,618 
5,126,508 

74,112 
933,548 

69,780 

675,204 

1,271,581 

14,146,806 

1,264,123 
12,091.293 

40.337 
423,184 

36,555 
348,980 

31,889 
736,115 

def2,620 
475,507 

1,028,778 
7,607,121 

927,008 
7,401,107 

88,084 
1,393,715 

130,423 

1,328,974 

14,113 
408,260 

27,739 
324,662 

18,979 
299,405 

18,979 
90,235 

245,664 
2,580,521 

128,754 
1,747,580 

778,750 
11,743,752 

1,264,874 
12,094,589 

256,972 
2,557,446 

280,997 
2,285,842 

7i24,133 
7(617,061 

ftdef.224 

7*438,387 

318,002 
3,065,738 

299,326 
3,160,151 

Inc     47,112 
Inc  102.740 

46,181 
446.199 

34,535 
326,831 

3,539 
277,636 

14,504 
239,901 

defl,162 
def4,319 

def3,038 
def83 

367,212 
3,429,748 

297,933 
2,613,111 

128,134 
499,328 

43,235 
147,226 

def2,525 

82,788 

4,655 
119,897 

fc69,054 
fcl,187,600 

fc22.570 
7cl,029,405 

401.643 
5,893,340 

284,829 
4,235,562 

231,286 
2,451,827 

135,407 
1,889,987 

30,415 
331,180 

22,617 
247,816 

397,210 
7,135,193 

568,254 
7,049,546 

1,194,609 
14.194,012 

640,060 
11.612,035 

2,174,276 
18,764,204 

1,970,218 
17,772,538 

13,408 
213,232 

26,670 
204,606 

71,972 
526,436 

25,202 
94,504 

2,297,872 
8,919,013 

2,208,662 
9,255,807 

1,042,479 
5,930,259 

1.241.010 
5.714,349 

40,393 
460,989 

47,448 
2]  1,280 

64,547 
504,929 

53,008 
270,413 

647,165 
3,357,807 

043,293 
2,999,307 

359,334 

2,751,757 

568,828 
2,157,058 

73,065 

.3  05.804 

53,265 
1,978 

dcf2,298 

88.701 

4,150 
71.818 

841,163 

.3.5.3  1.005 

608 
2,133,1  17 

7.3,0  !  7 
302,833 

60,406 

".031 

281'. 
1,552 

20.3 
1 ,058 

5,718 
27,768,902 

5,752,832 

11  ,122 

158. 7.:2 
1,293 

94,832 
.1,006 

241 
2,235 

181  . 

.70,3 

,859 

75,670 
981, 102 

1,098,921 

12,9.3' 
167, 
875.169 

991 
10,476 

21.  i. 
?j53 

0  1,9.3  0 
l,39i 

117.71  1 
865,861 

.3.72.3.109 
17,144.142 

[nc 

Inc  1 ,7 

'8.800 

37,700 

210 
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-Gross  Earnings- 


-Net  Earnings- 


lioads. 


Current        Previous 
Year.  Year. 

$  $ 

Pitts  Cln  Chic  &  St  L.a.June  2,-789,119     2,428,318 
Jan  1   to  June  30 16,791,691    13,590,100 

Phlla  Balto  &  Wash May  1.714,258     1,547,158 

Jan  1   to  May  31 7,430,394     6.944,394 

Reading  Company — 

Phila  &  Reading. b-- -May  4.025,723     3,235,707 
July  1   to  May  31 41,488,367   36,877,795 

Coal  &  Iron  Co.b May  2.983,331     2,547.783 

July  1  to  May  31 31,239,235  32,838,555 

Total  both  cos. b May  7,009,054      5,781.490 

July  1  to  May  31 72,727,602   69,716,350 

Reading  Company May        

July  1  to  May  31. _. 

Total  all  companies. .May        

July  1  to  May  31.. 

Rio  Grande  June Apr         81,177  76,456 

Dec   1   to  Apr  30 389,794  339,019 

Rio  Grande  Southern. b-May         48,760  42,494 

July  1  to  May  31 490,081  533,250 

Rock  Island  Lines. b---May  4,931,411  4,740,911 

July  1  to  May  31 60,179.709  55,741,416 

St  Joseph  &  Grand  Isl.b  May       126,098  115,285 

July  1  to  May  31 1,503.431  1,464,970 

St  Louis  &  San  Fran. b.- May  3,170,249  2,989,684 

July  1  to  May  31 38,020,133  34,696.825 

Chic  &  East  Ill.b May      779,301         787,822 

July  1  to  May  31 10.809,617     9,451,491 

Evansv  &  T  H'te-b--May      200,852         156,893 
July  1  to  May  31 2.259,233      1,937,316 

Total  all  lines-b May  4,150,401      3,934,398 

July  1  to  May  31 51,088,983   46,085.632 

St  L  Rocky  Mt  &  Pac-a. May       182,858         137,255 
July  1  to  May  31 1,793,247      1,294,094 

St  Louis  Southw.a May      811,548         747,885 

July  1  to  May  31 10,119,600     9,546,379 

Southern  Pacific.a Mayll.459,127     9,972.593 

July  1  to  May  31 123728194  110124,420 

Texas     CentraLa Apr        66,206  84,949 

July  1  to  Apr  30 892,502      1,031,060 

Texas  &  Pacific. b May   1,188,363     1,062,934 

Jan  1  to  May  31 6,270,394      5,821,513 

Toledo  Peo  &  West. b._ June        95,115  85,188 

July  1  to  June  30 1,172,386      1,094,158 

Union  Paciflc-a May  7,535,249     6,517,785 

July  1  to  May  31 82,719,139  71,886.284 

Virginia  &  Southw.b.-June        90.587  80,435 

July  1  to  June  30 1,196,194     1,136,286 

Western  Maryland.a---May      647,824         496,360 

West  Jersey  &  Seashore. May      507,550        449,250 
Jan  1  to  May  31 2,050,528      1,861,328 

Yazoo  &  Miss  Vail. a. --May       852,997         705,387 
July  1  to  May  31 9,635.390     9,371,847 

INDUSTRIAL  COMPANIES 


Current 

Year. 
S 

508,502 
3,256,285 

453,087 
1.577.225 


I'revious 

Year. 
S 

637,036 
3,032,933 

463.887 
1,530,825 


1,660 
16,312 

150 
1,230 

1,811 

17.542 

150 

1,600 

1,961 

19,143 

n24 

«116 

14 

140 

842, 

15,748, 

def  23, 

70, 

949, 

11,530, 

222, 

3,433, 

77, 

868, 

1.249, 

15,831, 

66, 

609, 

61 
2,317 

3,900 

43,593 

1 

246 

136, 

274 

8 

246 

3.237 

36,828 

22 

349 

r266 

103 

132 

106 
1,439 


1. 


.791 
079 

,470 
,369 

,261 
,448 
397 
967 
,658 
,415 
,253 
,938 

,915 
,807 

,580 
,822 
,924 
387 
455 
345 

265 
115 
385 
503 
105 
963 

826 
178 
,063 
,985 
,034 
,344 

,555 
,290 

,276 

.842 

385 

742 

,724 
,191 

639 
,871 

701 
,317 
,277 

,979 
,088 


1,216 
14,817 

def.42 
1,639 

1,173 
16,457 

136 
1.413 
1,310 

17,870 
7222 

rclOl 

11 
186 

1,558 

16,687 

6 

435 

1,138 

11,723 

277 

2,991 

60 

717 

1,476 
15,432 

37 
403 

180 
2,054 

3,316 

37,555 

def2 

283 

155, 

1,000 

17 

204 

2,841 

34,733 

19 

362 

rl67 
111 
153 

45 

1,041 


659 
660 
863 
934 

,796 
,594 

417 
,302 
,213 
,896 
,936 
,706 
,195 
,830 
,294 
,430 

572 
,756 
,602 
,967 

351 

279 

,588 
,151 

,540 
,396 

,087 
,568 

,433 
,181 

,120 
,939 
,157 
,856 
.220 
.816 
,186 
,346 

,631 
,525 
456 
,632 

,510 
,917 
,777 
,042 
,208 


Companies. 


Gross  Earnings 

Current        Previous 


-Net  Earnings- 


Year. 


Keystone   Telephone.a.June 

July  1  to  June  30 

Kings  Co  El  Lt  &  P  Co.  June 

Jan  1  to  June  30 2,107.060 

Pittsburgh  Coal  Co — 

Jan  1  to  June  30 


97,990 
1,126,030 
352,906 


Year. 
S 

93,051 
1,073,462 

304,270 
1,840,292 


Current  Previous 

Year.  Year. 

S  S 

52,683  48,398 

567,952  542,453 


180,194 
1,109,949 

1,704,602 


155,234 
966,261 

964,684 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Includes  the  N.  Y.  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the 
Ottawa  &  N.  Y.  Ry..  the  latter  of  which,  being  a  Canadian  road,  does  not 
make  returns  to  the  Inter-State  Commerce  Commission 

e  Includes  the  Northern  Ohio   RR. 

g  These  results  are  In  Mexican  currency. 

h  For  May  1910  additional  income  is  given  as  showing  a  deficit  of  $3,391 , 
against  a  deficit  of  $6,569  in  1909,  and  for  period  from  July  1  to  May  31 
was  a  deficit  of  $43,610  in  1910,  against  a  deficit  of  $65,711  last  year. 

)  The  company  now  includes  the  earnings  of  the  Atch.  Top.  &  Santa  Fe 
Ry.,  Gulf  Colo.  &  Santa  Fe  Ry-,  Eastern  Ry.  of  New  Mexico  System, 
vSanta  Fe  Prescott  &  Phoenix  Ry.,  Southern  Kansas  Ry.  of  Texas,  and 
Texas  &  Gulf  Ry.  in  both  years.  For  May  taxes  amounted  to  $325,832, 
against  $272,023  in  1909;  after  deducting  which,  net  for  Mav  1910  was 
$2,428,749,  against  $2,762,326  last  year.  For  period  from  July  1  to  May  31 
taxes  were  $3,442,551  in  1910,  against  $2,694,938  in  1909. 

k  For  May  1910  additional  income  was  $9,897,  against  $15,083  in  1909, 
and  for  period  from  July  1  to  May  31  was  $126,330  in  1910,  against  $138,672 
last  year. 

n  These  figures  represent  30%  of  gross  earnings. 

r  After  allowing  for  miscellaneous  receipts  and  net  from  coal  and  other 
departments,  total  net  earnings  for  May  1910  were  $297,442,  against 
$202,526  in  1909. 


Interest  Charges  and  Surplus. 


— Int.,  Rentals,  Ac- 


Roads. 


Current 

Year. 

5 

84,634 

927,295 

236 

1.416 

593 

6,613 

532,134 


Previous 
Year. 


Bangor  &  Aroostook May 

July  1  to  May  31 

Bellefonte  Central June 

Jan  1  to  June  30 

Brldgeton  &  Saco  River. May 

July  1  to  May  31 

Central  of  New  Jersey.. May 

July  1  to  May  31 5,555,706 

Chesapeake  &  Ohio May    <z573,721 

July  1  to  May  31 a5, 700, 681 

Chicago  Great  Western-May  218,329 
Sept  1  to  May  31 1,954,622 

Colorado    Midland Apr        31,447 

July   1   to  Apr  30 313.887 

Colorado  &  Southern... May  259,624 
July  1  to  May  31 2,809,406 

Copper   Range Apr         14,713 

July  1  to  Apr  30 130,639 

Cuba  Railroad May        36,667 

July  1  to  May  31 398.544 

Denver  &  Rio  Grande. .May  465,491 
July  1  to  May  31 4,926,848 

Duluth  So  Sh  &  Atl May         97,656 

July  1  to  May  31 1,060.660 

Georgia  RR May        62,228 

July  1  to  May  31 676,379 

Hocking  Valley. May      a48,820 

July  1  to  Mya  31 a381,972 

Louisiana  &  Arkansas.. May  26,666 
July  1  to  May  31 267,941 


77 
898 

1 

6 

536 

5,750 

0578 
05,774 

282 

2,586 

31 

313 

252 
2,810 

12 
122 

364 

346 
3,727 

92 
998 

60 
667 

a80, 

a444, 

21 

225 


,596 
,333 

243 
.458 

635 
,916 

222 

,'308 

,555 
,896 

,095 
,034 
,350 
.500 
,873 
,243 
,938 
,875 
,579 
.517 
,038 
311 

228 
403 

445 
251 
047 
537 
009 
991 


— Bal.  of  Net  E'ngs. — 

Current        Previous 

Year.  Year. 

$  $ 

212,573-idef.  10,126 

£351,197       2137,608 

2,106  637 

5,396  880 

562  542 

6,612  5.323 

192,02''>  174,907 

6,121,428      4,206,727 

318,112  360,702 

5,769,623      3,532,718 

2l7,4722defl91,010 

2384, 5922dfl322, 371 

bdcf32,946   Mef38,354 

6defl26,741i)  defl5,400 

C142.790 
C2, 847, 632 

def  423 


135,334 

78,4  01 

598,172 

(73  17,  fir,  8 

d3 ,323,416 


C84.762 
c2, 069, 549 

248 
37,023 

54,286 

493,925 

r/94,052 
02,391,713 


2defl9,839  2def20.772 

Edet76,469:rdei271,403 

2def20,873  2def53,551 

2170,262   2def90.726 

196,844  48.707 

2,198,519      1,303,043 

3:29,200  r22,731 

2272,691       ,rl85,119 


Roads. 

Lou  Hend  &  St  L May 

July  1  to  May  31 

Mineral  Range May 

July  1  to  May  31 

Missouri  Kans  &  Texas  May 
July  1  to  May  31. 

Nevada-Cal-Oregon May 

July  1  to  May  31 

New  Orleans  Gt  North'n  May 
July  1  to  May  31 

N  Y  Ontario  &  Western  May 

July  1  to  May  31 

Norfolk  &  Western May 

July  1  to  May  31 

Reading  Company May 

July  1  to  May  31 

Rio  Grande  Junction Apr 

Dec  1   to  Apr  30 

Rio  Grande  Southern May 

July  1  to  May  31 

St  L  Rocky  Mt  &  Pac.May 

July  1  to  May  31 

St  Louis  Southw May 

July  1  to  May  31 

Texas    Central Apr 

July  1  to  Apr  30 

Toledo  Peoria  &  West..  June 
July  1  to  June  30 


— Int.,  Rentals,  &c. —    — Bal.  of  Net  E'ngs. — 
Current        Previous        Current        Previous 
Year.  Year. 

$  $ 

15,725  2defl3,613 
108,439         299,949 
13,510  2defl3,261 
159,624  2def64,338 

488,7022defl61,484 
5,989,272   21,091,531 

3,754 


.  6 


Year. 
$ 

17,543 
183,222 

13,327 

155.815 

594,947 

278,530 

3,612 

40,031 

46,620 
508,190 
101,134 

1,069,192 
467,446 

5,132,302 

880,000 

9,680.000 

8,333 

41,667 

20,678 
217,053 

32,486 
369,506 

176,870 
1,898,266 

5,372 
57,007 
25,565 


43,214 

24,304 

243,856 

85,001 

1,027,035 

462,427 

4,910,893 

873,542 

9,608.958 

8,333 

41,667 

19,941 


210,923 
2184,997 

231,541 
2178,226 

140,353 
1,166,760 

631,474 
7,806,693 

1,081,658 

9.463,415 

16,020 

75,271 

2def5,468 


Year. 

$ 

2defl,107 

263,117 

2def7,434 

2def36,694 

284,315 

21,167,014 

223,870 
2173,790 

227,682 

2def3,916 

96,795 

1,182,034 

529,562 
5,565,433 

436,761 

8,261,938 

14,603 

60,039 

2def8,215 


213,547  2def64,260  2defl3,817 


30,609  34,340 

350,102  239,672 

170,700  2def65,196 
,855,961       2920,971 

3,802        def3,817 
47,627  189,283 


6,478 
53,466 

259,219 
2629,996 

def  5, 959 
236,229 


22,613  2def.ll, 180    2def.2,819 
296.600         282.246  2def.14.678  2def.51,005 


Companies. 

Kings  Co  El  L  &  P  Co. 
Jan  1  to  June  30. 

Pittsburgh  Coal  Co 


INDUSTRIAL  COMPANIES. 

— Int.,  Rentals,  &c. — 
Current        Previous 


.June 


Year. 

$ 
103,672 
610,697 


Year. 
$ 

87,810 
526,072 


— Bal.  of  Net  E'ngs. — 
Current        Previous 


Year. 

$ 

76,522 
499,252 


Year. 
$ 

67,424 
440,189 


Jan  1  to  June  30 1.298,994      1,230,680 


405,608def265,996 


a  These  figures  are  after  deducting  other  income. 

b  After  allowing  for  net  miscellaneous  debt  to  income. 

c  After  allowing  for  net  miscellaneous  charges  and  credits  to  income. 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus 
and  placed  to  the  credit  of  the  Renewal  Fund. 

2  After  allowing  for  other  Income  received. 
ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Name  of 

Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

5                $ 

$ 

$ 

American  Rys  Co 

June 

339,113 

319,103 

1,844,095 

1,695,080 

cAur  Elgin  &  Chic  Ry 

May    

142,644 

133,029 

586,920 

535.385 

Bangor  Ry  &  El  Co. 

May 

42,875 

39.936 

209,598 

190.754 

Baton  Rouge  Elec  Co 

May    

8,937 

8,193 

43,141 

37,720 

Blnghamton  St  Ry.. 

April 

26,924 

24.972 

106.658 

100,881 

Birm  Ry  Lt  &  Power 

May 

218,575 

184,825 

1,070,700 

919,567 

Brockton  &  Ply  St  Ry 

May    

9,524 

12,088 

39,022 

42,579 

Cape  Breton  Elec  Co. 

May 

21,576 

18,745 

102,820 

85,941 

Carolina  Pow  &  Lt  Co 

June 

10,31;; 

16,003 

103,448 

89,192 

Central  Penna  Trac. 

June 

73,952 

67,257 

393.747 

358,107 

Chicago  Railways  Co. 

April 

1098,059 

997.347 

4,150.232 

3,780,965 

Cleve  Painesv  &  East 

May 

30,255 

28.039 

120.317 

105.658 

Pallas  Electric  Corp. 

May   

115,592 

103,525 

567,768 

503,996 

Detroit  United  Ry    . . 

4th  wkJune 

237,979 

197,315 

4,289,851 

3,594,389 

Duluth-Superior  TrCo 

June   .    __ 

95,340 

83,036 

511,641 

4  52,491 

East  Penna  Rys  Co.. 

April  .  _ 

46,957 

44,289 

193,551 

168,980 

East  St  Louis  &  Sub. 

May    .    ... 

183.4  78 

171,072 

918,799 

792.328 

El  Paso  Electric 

May    

51,148 

47,510 

264,014 

236,490 

Fairm  &  Clarks  Tr  Co 

June 

50,993 

42,122 

269  711 

212,293 

Ft  Wayne  &  Wabash 

Valley  Traction  Co. 

May    

122,344 

111,702 

598,352 

532,673 

Galv-Hous  Elec  Co.. 

May    . 

103,823 

103,604 

500,047 

466,923 

Grand  Rapids  Ry  Co 

May   

93.207 

85,243 

430.871 

388,045 

Havana  Electric  Ry. 

VVk  July  17 

-13,042 

36,839 

1,149,432 

1,079,509 

Honolulu  Rapid  Tran 

&  Land  Co . 

April 

36,129 

33,406 

145,263 

128,269 

Houghton  Co  Trac  Co 

May    

25,472 

25,964 

124,243 

122,577 

Illinois  Traction  Co_. 

May    

472,255 

423,616 

2,365,774 

2,101.518 

Jacksonvllle  Elec  Co. 

May 

46,721 

39,656 

237,062 

195,739 

Kansas  City  Ry  &  Lt, 

April 

601,4  77 

552,628 

2,389,494 

2,185.070 

Lake  Shore  Elec  Ry. 

May    

100,424 

89,535 

423,194 

378,851 

Milw  El  Ry  &  Lt  Co. 

May    

380,000 

342,829 

1,861,298 

1.669,715 

Milw  Lt  Ht  &  Tr  Co. 

May    

85,072 

70,830 

361,022 

303,012 

Montreal  Street  Ry__ 

Wk  July  9 

73,816 

63,539 

2,151,530 

1,931,034 

Nashville  Ry  &  Light 

June       

157,426 

144,461 

887,954 

831,704 

New  Orleans  Rv  &  Lt 

May 

523,339 

514,897 

2,664,160 

2,562,954 

North  Ohio  Trac  &  Lt 

May   

207,323 

188,749 

865,662 

775,738 

North  Texas  Elec  Co. 

May    

117,766 

104,900 

556,656 

483,348 

Northwest  Elev  Co   - 

May 

184,353 

173,635 

913,431 

864.924 

Norf  &  Portsm  Tr  Co 

May 

160,492 

151,598 

765,607 

759,016 

Oklahoma  City  Ry.. 

May    

53,861 

37.533 

227,916 

149.144 

Paducah  Tr  &  Lt  Co. 

May    

19,330 

17,698 

Pensacola  Electric  Co 

May 

21,806 

20,172 

106,025 

96  609 

Port! Ore)  Rv  L&P  Co 

June 

478,878 

430,743 

2,645,013 

2,272,779 

Puget  Sound  Elec  Co . 

May 

169,190 

156,054 

761.476 

689,960 

Rio  de  Janeiro  Tram 

Light  &  Power 

May 

916,476 

646.118 

3.428,116 

3.010.086 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.  . 

85,401 

80.781 

494.015 

458,605 

Sao  Paulo  Tr.  Lt  &  P 

May 

237,698 

190,277 

1.145  567 

1,003,392 

Savannah  Electric  Co 

May    

52,379 

50,275 

246,965 

240,418 

Seattle  Electric  Co.. 

May    

467,961 

457,259 





Sou  Wisconsin  Ry  Co 

June 

10,2^9 

14,80:' 

85,27k 

77.104 

Tampa  Electric  Co 

May    

50,421 

47.821 

262,488 

246,867 

Toledo  Rys  &   Light- 

May 

237,986 

212.835 

1,219.221 

1,085.332 

Twin  City  Rap  Tran. 

1st  wk  July 

103.317 

147,852 

3,738,106 

3,391.058 

Underground    El    Ry 

of  London — 

Three  tube  lines  .. 

Wk  July  16 

£12.190 

£12,?S5 

£369,260 

£364,160 

Metropolitan  Dist. 

VVk  July  16 

£10,703 

£10,130 

£307,160 

£279,067 

United  Tramways. 

Wk  July  16 

£7,338 

£6,631 

£173.303 

£163,200 

United  RRs  of  San  Fr 

April  .    .. 

648.015 

620,626 

2.494.867 

2.337,252 

Whatcom  Co  Ry  &  Lt 

May   

35,404 

30,607 

169,919 

158,424 

c  These  figures  are  for  consolidated  company. 

Electric  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  ELECTRIC  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  June  25  1910.  The 
next  will  appear  in  the  issue  of  July  30  1910. 
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Gross  Earnings Net  Earnings 

Current  Previous        Current  Previous 

Roads.                           Year.  Year.             Year.  Year. 

s  $                $  $ 

Amer  Light  &  Trac  Co.. June       286,209  238,171         274,162  228,522 

Jan  1  to  June  30 1,800,031  1,546,980      1,742,354  1,493,193 

Brooklyn  Rapid  Transit  Co.a — 

Jan     1  to  Men  31       4,866,795  4,468,665      1,383,818  1,017,358 

Julv    1  to  Men  31 15,776,24114,298,979      5,254,306  4,134,178 

Carolina  Pow  &  Lt  Co.  .June         16,313  16,003              6,506  6,628 

Jan  1  to  June  30 103,448  89,192           42,450  31,863 

Coney  Island  &  Brooklyn.a — 

Jan   1   to  Men  31 282,751  282,518            56,168  81,902 

Duluth-Superior  Tr  Co  bJune        95,340  83,036           43,367  37,175 

Jan  1  to  June  30 511,641  452,491         206,627  172,742 

Lehigh  Valley  Transit  CoJune  90,948  81,241  41,109  27,064 
Long  Island  Elect. a — 

Jan  1  to  Mch  31 35,313  31,976        def7,101  def2,588 

Metropolitan  St  Ry.a — 

Jan     1  to  Mch  31 3,440,880  3,317,241          582,028  667,444 

July    1  to  Mch  31..    ...10,987,268  10,535,291      2,425,413  1,094,035 

Montreal  Street  Ry.b.-June       384,564  354,917         185,71.")  167,597 

Oct  1  to  June  30 3,091,800  2,791,973      1,285,508  1,103,370 

Nashville  Ry  &  Light... June      157,427  144,461            65,851  62,515 

Jan  1  to  June  30 887,954  831,704         371,365  338,088 

N  Y  &  Long  Isl  Tract  Co.a— 

Jan   1   to  Mch  31 64,345  60,149              7,964  11,626 

N  Y  &  Queens  County. a — ■ 

Jan  1  to  Mch  31 216,427  190,346     def26,727  defl8,928 

N  Y  City  Interborough.a — 

Jan  1   to  Mch  31 43,858  34,393        def2,372  defl,915 

Richmond  Lt  &  RR.a — 

Jan  1   to  Mch  31 63,028  61,753            24,291  2,902 

Staten  Island  Midland. a — 

Jan  1  to  June  30 43,631  42,972        def2,074  defl,396 

Third  Ave  System. a — 

Jan     1  to  Mch  31 1,871,934  1,638,290          566,200  391,280 

July    1  to  Mch  31 5,888,147  5,295,453      2,051,779  1,533,795 

Tri-City  Ry  &  Light.. .June       199,685  139,034           85,406  71,407 
a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. — ■    — Bal.  of  Net  E'mjs. — 

Current  Previous        Current  Previous 

Roads.                           Year.  Year.             Year.  Year. 

S  $                    $  $ 
Brooklyn  Rapid  Transit  Co — 

Jan     1  to  Mch  31 1,555,515  1,350,245  £def78,811.rdef242, 108 

July   1  to  Mch  31 4,646,470  4,018,970       £913,161  £388,956 

Coney  Island  &  Brooklyn — 

Jan  1  to  Mch  31 73,177  70,414  £defl6,976  £16,488 

Duluth-Superior  Tr  Co.  .June         19,686  18,417           23,681  18.75S 

Jan  1  to  June  30 116,769  110,500           89,858  62,242 

Long  Island  Elect — 

Jan  1  to  Mch  31 8,359  8,519  £defl5,046  zdefl0,333 

Metropolitan  St  Ry — 

Jan  1  to  Mch  31 a682,360  a711,508  £def42,804  £def8,164 

July  1  to  Mch  31 a2, 040, 054  a2, 060, 883       £531, 98 l£de!848, 055 

Montreal  Street  Ry June         59,053  51,134         126,662  116,463 

Oct   1   to  June  30 377,603  335,691          907,905  767,679 

Nashville  Ry  &  Light. .June         33,637  33,486           32,214  29,029 

Jan  1  to  June  30 202,087  196,213         169,278  141,875 

N  Y  &  Long  Island  Tract  Co — 

Jan  1  to  Mch  31 15,058  15,690     £def7,033  £def4,001 

N  Y  &  Queens  County — 

Jan   1  to  Mch  31 62,888  66,549  £def90,179  def85,477 

N  Y  City  Interborough — 

Jan  1  to  Mch  31 20,840  18,120  £def22,939  £defl9,939 

Richmond  Lt  &  RR — 

Jan   1   to  Mch  31 24,459  24,196           £1,452  £def20,169 

Staten  Island  Midland — 

Jan   1   to  Mch  31 13,618  13,483  £defl5,692  £def  14,879 

Third  Ave  System — 

Jan     1  to  Mch  31 a224,572  a233,586       £342,920  £158,962 

July    1  to  Mch  31 a638,502  <z659, 182   £1,426,578  £885,005 

a  Including  such  charges  as  have  actually  been  paid. 
x  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  June  25.     The  next  will  appear  in  that  of  July  30. 

Chicago  &  Western  Indiana  Railroad. 


{Report  for  Fiscal  Year  ending  Dec.  31  1909.) 
The  report,  issued  under  date  of  June  7  1909,  show 

ADDITIONS  DURING   YEAR   1909, 
Aggregating  $4,407,747,  against  §919,923  in  1908. 


1909. 
Track  elevation,  18th        $ 
to  72d  streets — 

Main  tracks 30,300 

Right  of  way 480,671 

Add'l  right  of  way      60,834 

Interest,  &c 418,970 

C.  &  Erie  RR.  Co. 

51st  St.  Yard.. 

Wabash   RR.   Co. 

47th  St.  Yard.. 

C.  &E.I11.  RR.Co. 

33d  St.  Yard... 

Block  signals,  &c 


1908. 


209,975 
72,747 

246,387 
58,260 


98,076    cr.31,940 
56,562       122,564 


19,034 
1,056 


10,582 
40,159 


1909. 
Add'l  sidings,  &c...         9,015 
Enlargement  of  pass- 
enger terminals — 

Right  of  way 2,777,  152 

Interest,  &c 303,271 

Belt  Ry.  Co.— Acct. 

lease  Julv  1  1902.-      84,503 
Chic.  &E.  111.  RR.— 

Lease  July  1  1903.        8,824 
Wabash  RR.  Co.— 

Leases 59,178 


s: 


[908 

4,240 


4,407,747 


39,897 
1,857 

145,189 
919,923 


Revenue —  1909. 

"Rental  from  lessees $2,086,319 

Other  rentals 221,487 

Suburban  pass,  earn'gs.  98,282 

Miscellaneous   earnings.  13,000 

Discount,  int.  &  exch._  18,910 

Total 52,437,998 

Expenses — 

Interest  charges $1,789,691 

•Taxes    131,864 

Operating  expenses 118,404 

Miscellaneous 41,641 

Dividends   (6%) 300,000 


Total 

Balance,  surplus. 


REVENUE,  EXPENSES,  ETC. 


1908. 

$1,993,894 

206,775 

95,013 

12,566 

2,141 


1907. 

SI,  924, 709 

64,945) 

97,490  i 

15.388J 

6,274 


1906. 

$1,517,140 

201,221 
3,286 


$2,310,389      $2,108,806      $1,721,647 


$2,381,600 
$56,398 


$1,710,472 

128,397 

117,594 

30,171 

300,000 

$2,286,635 
$23,754 


$1,639,937 
3,9801 
108,534) 

26,298 
300,000 

$2,078,749 
$30,057 


$1,232,975 
137,298 

23,960 
300,000 

$1,694,233 

$27,414 


*  Frior  to  July  1  1907  taxes  for  terminal  lines  were  charged  direct  to  tenant 
Hens,  whereas  they  have  since  been  charged  against  income  and  the  propor- 
tions collected  Lorn  the  tenant  lines  are  credited  to  •'Income"  under  "other 
rentals.  . 


BALANCE  SHEET  DEC.  31. 


Assets — 
Construction  acct. 45 


Equipment 
Accts.    receivable- 
Bills  receivable 

Cash,  including  for 

coupons   .. 

Material 

Bonds  on  hand  ... 
Bonds  held  as  coll 

for.3-yr.  notes.. 


.  3 


1909.      1908. 

S         3 
,092,480  40,684,733 
,665,758  1,666,408 
172,512  1,137,919 
. 08,000 


214,243 
293,090 


1,053,808 
370,160 
501,000 

10,000,000 


Liabilities — 

Stock 5 

Bonds 43 

3-year  coll.    notes 
called  for   pay- 
ment Feb.  1 1909 
Vouchers  and  cur- 
rent accounts. . 

Sinking  funds 

Interest  accrued- . 
Int.  accr'd  on  3-yr. 

coll.  notes 

Miscellaneous 

Bills  payable 

Income  account.. 


1909. 

S 

,613,667 


1908. 

S 

5,000,000 

39,668,667 


1,000     8,000,000 


790.121 

63,609 

755,068 


19,774 
770,784 
424,058 


,113,401 

59,716 

460,853 

166,667 

16,815 

628,250 

367,660 


.51,438,084  55,482,028 


Total 51,438,084  55,482,028        Total 

— V.  90,  p.   1296,  447. 

Duluth-Superior  Traction  Co. 

(Report  for  Fiscal  Year  ending  Dec.  31  1909.) 

Prest.  C.    G.  Goodrich,    Duluth,  Jan.  25,  wrote  in  brief: 

Territory  Served. — The  estimated  population  of  Duluth  in  1909  was  85,000, 
of  Superior,  40,000  people.  The  registered  tonnage  of  vessels  arriving  and 
departing  from  the  Duluth-Superior  harbor  during  1909  was  35,000,000. 
Shipments  of  Iron  ore  during  1909  were  22,478,039  gross  tons;  grain  re- 
ceipts, 82,615,472  bushels.  The  United  States  Steel  Corporation  has 
within  the  past  few  years  acquired  the  site  for  a  steel  plant  to  be  located 
on  the  Minnesota  side  of  the  St.  Louis  River,  and  has  expended  on  the  site 
and  for  preliminary  work,  &c,  about  $2,000,000.  It  is  the  announced  In- 
tention of  the  Steel  Corporation  to  spend  at  least  $12,500,000  within  the 
next  two  or  three  years  for  the  initial  steel  plant  and  the  expenditure  for 
the  ultimate  plant  is  estimated  at  approximately  $25,000,000. 

Property. — The  total  mileage  of  street  railway  track,  reduced  to  single 
track,  in  Duluth  Dec.  31  1909  was  55.24  miles;  and  in  Superior  22.75  miles; 
total,  77.99  miles.  The  track  has  been  largely  rebuilt  during  the  past  few 
years  with  modern  construction  and  heavy  rail.  The  total  number  of  cars 
in  regular  use  is  now  100,  of  which  64  are  new  standard  45-foot  double- 
truck  type.  Eleven  new  standard  double-track  passenger  cars  were  added 
during  the  year.  The  car  houses  were  equipped  during  the  year  with  an 
automatic  sprinkling  system  for  fire  protection  at  a  cost  of  $33,321. 

Fares. — The  company  sells  some  tickets  in  books  of  100  rides  but  no  re- 
duction Is  made  from  the  full  cash  fare  of  five  cents  for  each  ride. 

Bridge. — The  company's  contract  for  the  use  of  the  toll-bridge  provides 
that  2  Vi  cents  per  passenger  shall  be  paid  until  the  tolls  amount  to  $32,500, 
after  which  no  more  tolls  shall  be  paid  for  the  remainder  of  that  calendar 
year.  The  excess  for  the  year  1909,  at  2  y2  cents  per  passenger,  amuonted 
to  $7,672.  When  the  net  earnings  of  the  bridge  from  all  sources  reach 
$54,500,  the  payments  of  this  company  will  be  reduced  by  such  an  amount 
as  will  reduce  the  net  earnings  to  $54,500.  Provided  that  the  amount  to 
be  paid  in  tolls  in  any  one  year  shall  never  be  less  than  $15,000.  The  bridge 
is  now  being  used  and  tolls  paid  by  the  Great  Northern  Ry.  Co.,  the  Soo 
Line  (Wisconsin  Central),  teams  and  pedestrians,  as  well  as  by  our  cars. 

General  Results. — The  earnings  have  shown  a  satisfactory  increase.  There 
was  expended  in  new  construction  during  the  year  $199,482,  as  follows:  Car 
equipment,  $70,935;  new  track,  $75,805;  feed  wire  and  conduits,  $17,066; 
building  and  fixtures,  $33,324;  miscellaneous,  $2,352.  There  was  ex- 
pended In  renewals  and  charged  against  renewal  funds  $64,645.  The  direct 
appropriation  to  this  fund  was  $48,578;   the  fund  now  amounts  to  $310,513. 

On  July  20  the  directors  declared  the  first  dividend  on  the  common  stock, 
being  1%;  and  on  Dec.  20  a  second  dividend  of  1%,  thus  putting  the  com- 
mon stock  on  a  4%  dividend  basis.  It  is  believed  that  the  company  will 
be  able  to  maintain  this  rate  of  dividend. 


INCOME  ACCOUNT. 


Revenues—  1909.         1908. 

Transp'n  revenue 8972,509  $S 

Other  revenue. 25,097         8,425 


Total  revenue 8997,606  SS92.638 

Expenses — 

Way  and  structures..  542,571  $45,626 

Equipment 4/.  457  48,751 

Traffic 910  90 

Conducting  transp'n..  345.873  334,158 


Genera  I  and  miscell.. 


Total  expenses 

Net  earnings 

Interest  and  taxes 

Pref.  dividends  (4%). 
Com.  dividends  I 


1909.         1908. 

.S122.999  §123,155 

.$559,811  S551.780 

8437,795  8340,858 

S172.366  §159,201 

60,000   60,000 

70,000   


Balance,  surplus... §135, 429  5121.657 


BALANCE  SHEET  DEC.   31    1909. 


Assets  (58,612,407)  — 
Roadway,   equipment, 

Cash  on  hand 

Accounts  receivable 

Material  and  supplies. . 

Prepaid  insurance 

Investment,  real  estate 


— V.  90,  p.   1296,  848. 


&c 58,411 ,271, 

133.275 

10,051 

54,762 

1 ,920 

1,123 


Liabilities  ($8,612,407)  — 

Common  stock §3 ,500,000 

Preferred  stock 1,500,000 


First  mortgage  5%  bonds 

Approved  vouchers 

Accrued  interest  and  taxes... 

Renewal,  &c,  funds 

Miscellaneous 

Surplus   


2,500,000 

118,790 

60,040 

328,843 

2,740 

001,994 


Illinois  Traction  Co. 

(Report  for  Fiscal  Year  ending  Dec.  31  1909.) 
General  Manager  H.  E.  Chubbuck  writes  in  substance: 

Construction. — In  January  1909  there  were  under  construction  the  Mis- 
sissippi River  Bridge  at  St.  Louis,  the  lines  of  the  St.  Louis  Electric  Terminal 
Ry.,  the  Decatur  Belt,  the  Springfield  Belt  and  later  the  Edwardsville  and 
Granite    City    belts. 

The  piers  in  the  Mississippi  River  were  finished  soon  after  Jan.  1.  The 
bridge  has  been  designed  to  provide  a  carrying  capacity  of  5,000  pounds 
per  lineal  foot  of  track.  It  will  be  the  heaviest  and  strongest  bridge  of  any 
kind  across  the  Mississippi  River,  and  we  may  assume  that  some  of  the 
steam  roads  which  now  enter  St.  Louis  will  in  time  desire  to  operate  over  it. 
One  of  the  three  main  spans  has  peen  completed,  and  it  is  confidently  ex- 
l>c  <•!(  (I  that  the  bridge  will  lie  completed  for  operation  next  December. 

The  uptown  Broadway  station,  St.  Louis,  Is  well  under  way  and  will  pro- 
vide for  entrance  of  trains  on  the  second  floor.  Negotiations  for  the  pur- 
chase of  the  land  for  the  large  downtown  terminals  are  being  completed. 

The  new  power  plant  at  Venice,  to  supply  the  additional  electrical  energy 
required  for  the  Increased  traffic  which  will  result  from  the  completion  of  the 
bridge  and  the  Inauguration  of  service  Into  the  heart  of  St.  Louis,  was 
designed  early  in  the  year.  Contracts  have  been  awarded  and  construction 
has  progressed  rapidly.  This  power  plant,  located  at  the  cast  approach  of 
the  bridge  and  with  an  initial  Installation  of  1,000  kilowatts,  commands  a 
strategic  position  for  the  operation  of  the  St.  Louis  terminals,  and  also  for 
the  sale  of  power.  Contracts  for  power  have  been  solicited  by  manufac- 
turing plants  for  nearly  half  of  the  proposed  electrical  capacity,  and  there 
Is  every  indication  that  we  shall  derive  a  large  Income  from  sale  of  power. 

Applications  for  switching  facilities  In  St.  Louis  by  well-established  manu- 
facturing plants  have  been  numerous,  which  gives  promise  of  a  large  measure 
of  inter-State  traffic  between  Missouri  and  Illinois. 

A  new  line,  known  as  the  Danville  &  Southeastern,  seven  miles  in  length, 
will  be  opened  early  In  1910  to  serve  the  Grape  Creek  coal  mining  district, 
which  Is  tributary  to  Danville. 

Work  has  progressed  upon  the  belts  as  fast  as  possible  In  view  of  the  de- 
lay caused  by  the  Railroad  and  Warehouse  Commission  of  Illinois,  which 
controls  under  the  State  law  the  placing  of  crossings  with  other  rallro 

Interurban Lines. — The  changing  of  the  lines  between  Springfield,  Peoria 
and  Hloomington  from  alternating  to  direct  current  operation  was  taken 
up  actively,  and  In  the  earlv  summer  we  were  able  to  operate  with  direct 
current  over  the  entire  trackage  of  the  Illinois  Traction  system  without 
change  of  ears  or  equipment  .  , 

This  year  has  seen  completed  ballasting  over  portions  of  the  newer  track, 
Increased  and  better  passenger  and  tn  lgh1  facilities,  the  creation  of  a  tie- 
renewal  fund,  an  addition  to  the  freight  equipment  of  50  new  40-ton  coal 
cars,  25  new  40-ton  box  cars,  eight  passenger  trailer  ears.  Greatly  Increased 
facilities  at  the  Decatur  shops  have  been  completed,  and  the  system  Is  now 
provided  with  ample  means  for  independently  maintaining  Its  equipment. 
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The  requirements  of  the  Inter-State'Commerce  laws  as  to  safety  appliances 
have  led  to  standardization  as  rapidly  as  possible  of  rolling  stock. 

Traffic  agreements  have  been  entered  into  with  the  Chicago  Rock  Island 
&  Paciiic  Ry.  Co.  and  the  Chicago  &  Eastern  Illinois  RR.  Co.,  which  should 
prove  an  Increasingly  great  factor  in  agumentlng  the  traffic  of  the  system. 
The  construction  of  grain  elevators  along  the  lines  has  been  encouraged, 
and  several  have  already  been  erected,  while  others  are  in  course  of  erection. 
When  the  belt  lines  shall  have  been  completed,  the  grain  traffic  should  de- 
velop rapidly.  A  new  train  service  from  Peoria  to  Decatur  has  been  placed 
In  operation.  The  sleeper  service  which  has  been  In  operation  from  Spring- 
field to  East  St.  Louis  for  a  long  time  has  disclosed  the  desirability  of  its  ex- 
tension elsewhere.  Xew  cars  have  been  ordered  for  a  Peoria-St.  Louis  ser- 
vice, with  berths  longer  than  in  the  average  Pullman.  These  cars  will  be 
placed  in  service  within  three  months. 

Local  Utility  Properties. — Construction  work  laid  out  for  the  public  utility 
plants  of  the  system  has  all  been  completed.  Marked  improvement  in 
capacity  and  efficiency  in  the  gas  departments  of  Danville,  Champaign  and 
Decatur  has  been  made. 

The  controversy  with  the  City  of  Bloomington  over  the  right  of  the 
Bloomlngton  &  Normal  Ry.  &  Light  Co.  to  occupy  the  streets  of  the  mu- 
nicipality was  concluded  in  June  by  the  granting  of  a  new  ordinance  for 
20  years.     This  ordinance  is  considered  exceedingly  fair  in  its  terms. 

The  Des  Moines  Electric  Co.,  a  corporation  which  controls  the  electric 
lighting  and  power  field  in  Des  Moines,  Iowa,  has  been  acquired.  It  will 
prove  a  desirable  acquisition. 

[The  improvement  expenditures  for  the  svstem  in  1909  aggregated  $1,- 
759,347.  notably:  Danville  Street  Ry.  &  Ltg.  Co.,  5131,910;  Des  Moines 
Elec.  Co..  $236,170  ($100,131  for  electric  distributing  system);  Illinois 
Central  Traction  Co.,  $153,370:  Peoria  Bloomlngton  &  Champaign  Trac- 
tion Co.,  $329,243,  Incl.  $224,649  for  power  plant  equipment. — Ed.] 

BOXDED  DEBT  OF  PROPERTIES  CONTROLLED  AND  PREF.   STOCK  OF 
ST.  LOUIS  SPRINGFIELD  &  PEORIA  DEC.  31   1909. 

(Interest  5%  except  as  otherwise  marked.) 


Bonds 

Company —  Outstanding. 

Danville  Urbar.a  &  Champaign 

Ry.  Co.  first  mtge, S1.S02.000 

Second  mortgage  (6%) 450,000 

Danville  Consumers  Coal  Co. .        29.000 
Danville  &  E.  Illinois  Ry.  Co.       198,000 

Danville  &  Northern  RR 17,000 

Danville  .St.  Ry.  &  Light  Co..       694.000 

do         do         debentures.-.     £369,000 
Urbana  &  Champaign  Ry.,  Gas 

&  Electric  Co..  cons 330.000 

First  mortgage 170,000 

Debentures r270,000 

Crbana  Light.  Heat  &  Power 

Co.  first  mortgage.. 

Urbana  Light.  Heat  <fc  Power 

Co.  consolidated  mortgage. . 
Decatur  Ry.  &  Lt.  Co.  cons.  M. 

General  mortgage 1177.000 

Deaatur  Traction  &  Elec.  Co..      212,000 
De-aturGas&EIec.Co.  IstM.       300,000 

Second  mortgage 90,000 

Des  Moines  Electric  Co zl,250,0  I  I 

Des  Moines  Rv.  &  Light  Co..     JJ837.314 
Illinois  Central  Traction  Co..    1.469.000 

General  mortgage £1,5,000 

Illinois  Western  Railway  Co.  - 
Jacksonville  Ry.  &  Light  Co.. 
Jacksonville  Gas  Lt.&Coke  Co. 
Jacksonville  Ry.  Co.  (0\  >. 
Bloomington  &  Normal   Ry., 

Electric  &  Heating  Co 

Bloomington  &  Normal  Ry.  & 

Light  Co 


41,500 


72,000 
698,000 


Hi. 000 
430,000 
175,000 

34,000 

600,000 
739,000 


Bonds 
Company —  OvXstanding . 

Central  Railway $570,000 

Reoria  Railway. 2.210.000 

General  mortgage a'500,000 

Madison  Co.  Light  &  Pow.  Co.      398,000 

Chicago  Bloomington  &  Deca- 
tur Railway  Co. 1,188,000 

Springfield   &   North   Eastern 

Traction  Co 800,000 

Peoria  Bloomington  &  Cham- 
paign Traction  Co 2,000,000 

Peoria     Lin.      &     Springfield 

Traction  Co 900,000 

St.  L.  Dec.  &  Cham.  Rail.  Co.    1,493,000 

St.  L.  &  Springfield  Rv.  1st  M_        180.000 

St.  L.  Spr.  &  Peo.  RR.  1st  M_.rl.846.000 
General  mortgage 2391.000 

Citizens  Ry .  Co.  of  Venice 400.000 


Total S24 ,956,814 

Preferred  Stock — 
St.  L.  Spr.  &  Peoria  RR cl,625,000 

Total _ S2J.5S1,S14 

*  Roads  under  Construction. 
Danville  &  Southeastern  Ry..  J.560,000 
St.  Louis  Elec.  Term.  Rv.  Co.  1,410,009 
St.  Louis  Electric  Bridge  Co..  1,981  ,000 
Springfield  Belt  Railway  Co..  300,000 
Terminal  Power  Co. .r85 ,000 


Total S3 ,836 ,000 


*  Amount  of  bonds  outstanding  Dec.  31  1909.  Further  bonds  withdrawn  from 
time  to  time  as  construction  progresses.  Interest  on  these  bonds  does  not  become 
a  charge  against  revenue  until  the  lines  are  in  operation. 

x  These  issues  appear  for  the  first  time  this  year. — Ed. 


RESULTS    FOR    CALENDAR     YEARS. 


Gross  Earnings — ■ 

Interurban 

Local  street  railway 

Gas 

Electric  light  and  power. 

Steam  heating 

Miscellaneous 


1909. 

$1,980,779 

1,371,119 

293,072 

901,115 

138,486 

7,511 


Total  gross  earnings $4,752,082 

Operating    expenses $2,585,043 

General  and  overhead  expenses 43,150 

Taxes    120,876 


1908. 

$1,847,381 

1,283,892 

277,085 

872,394 

134,286 

14 

$4,415,051 
$2,423,757 


1907. 

$1,910,257 

1,226,591 

259,572 

819,427 

127,453 

13,282 

$4,056,582 
$2,217,287 


99,021 


78,952 


Total  operating  expenses $2,749,069 

Net    earnings $2,003,013 

Percentage  of  operating  expenses 57.85 

Less  net  earnings  of  Des  Moines  prop- 
erty prior  to  purchase 75,749 


$2,522,778 
$1,892,273 

57.14 


147,776 


Total  net  revenue $1,927,264 

Deduct — Interest  on  bonds,  &c $1,258,050 

Dividends  on  preferred  stock 259,146 


SI, 714, 497 

$1,220,537 

217,116 


$2,296,239 

$1,760,343 

56.61 

109,643 

$1,650,700 

$985,631 

201,953 


Total  deductions $1,517,196     $1,437,653     $1,187,584 

Surplus  Income $410,067         $306,844      '   $463,115 


BALANCE  SHEET  DEC.  31. 


1909. 
•  is —  S 

Stocks  of  sub.  cos.11,268,767 
Adv.  to  sub.  cos., 
rolling  stock  and 
other  investm'ts  2,522,096 
Due  by  sub.  i       .      210,626 
326,920 
Discount  on  bonds 
Stores  on  hand... 

i  in  bank 5,946 

Accident  fund 


1908. 

S 
10,214,267 


,154,438 

174,929 
152 

! 

il 
9.7.32 


Total 14,462,123   13,007,612 


1909. 

s 

1,552,600 

7,591    


Liabilities  — 

Preferred  stock 

Common  stock 

Bonds  

Accrued  Intel 

Is     of     con- 
trolled cos 

Reserve  on  acct.  of 
accident  Insur. . 
Surplus *1,460,42 


245,793 


I  90S. 

S 
3,618,600 

6    ■  )  1.500 
'.'10,500 


220,949 

252. _'.".(, 

10,931 
*  1.399 ,876 


Total 


I       2,123   13.007.612 


*  After  deducting  in  1909  SI  !9,515  tor  discount  on  bonds,  and   in  1909     nd  1908 
$200,000  appropriated  for  depreciation,  &c 

Indiana  Union  Traction  Co. 
(Sta  for  Fiscal  Year  ending  Dec.  31  3  909.) 

1909.  1908.  1907.  1906 

Gross    earnings $2,103,019     $1,902,330     $2,089,232     $1,943,101 

Operating  expenses 1,113,429        1,058,745        1,111,198  995,266 

Net   earnings $989,590  $843,585  $978,034  $947,835 

Interest  on  bonds  of  sub- 
sidiary cos.,  also  taxes         730,183  728,674  728,115  680,818 

Net  income . $259,407         $114,911         $249,919         $267,017 

Dlvs.  on  stocks  of  Union 
Trac.  Co.  of  Ind.  and 
Mun.  Hartf.  &  Ft.  W. 
Ry.,  and  interest  on 
InU.  Un.  Tr.  Co.  bds.         218,573  125,575  229,897  151,514 

Balance ..sur  .$40,834  def. $10,664  sur  ,$20,022sur  .$115,503 


BALANCE  SHEET  DEC 
1909.  1908.      | 

S  S 


31. 


Assets — 
Property  and  invest 

ment  account 8,025,236  7,939,189 

Treasury  bonds 202,000      227  000 

Cash     and      current 

assets    283,472      170,872 

Sinking  fund  accts..     117,270        95.189 
Miscellaneous 15,940  5,072 


1909. 
Liabilities —  $ 

Capital  stock ..4,990,000  4 

Funded  debt 1,250,000   1 

Guar.  sub.  co.  bds.*l, 425.000*1 
Notes  &  accts,  pay'le    183,892 
Accr'd  int., taxes, &c.     175,812 

Miscellaneous 124,257 

Profit  and  loss 494,957 


1908. 

S 
,990,000 
,250,000 
,425.000 
118.487 
114,534 
82,433 
456,867 


Total 8,643,918  8,437.322        Total 8,643,918  8,437,322 

*  Includes  guaranty  on  Indiana  Northern  Traction  Co.  bonds,  S500.000,  and 
Muncle  &  Union  City  Traction  Co.  bonds,  3925,000. — V.  90.  p.  627. 

American  Brake  Shoe  &  Foundry  Co.,  New  York. 

(Official  Statement  Dated  May  27  1910.) 
The  statement  made  to  the  New  York  Stock  Exchange 
on  May  27  in  connection  with  the  listing  of  the  $4,000,000 
pref.  stock  and  $3,600,000  common  stock  affords    the  fol- 
lowing information: 

Organized  Jan.  29  1902  under  laws  of  N.J.  Charter  perpetual.  Author- 
ized capital:  $5,000,000  pref.  stock  and  $5,000,000  common  stock,  all  In 
shares  of  $100  each.  Of  these  amounts,  $1,000,000  pref.  stock  and  $1,400,- 
000  common  stock  are  unissued,  and  can  only  be  issued  for  value  received, 
as  provided  by  law.  Holders  of  pref.  stock  are  entitled  to  receive  out  of 
surplus  or  net  profits  a  cumulative  7"o  dividend,  payable  quarterly  before 
any  dividend  is  paid  on  common  stock.  After  the  holders  of  common  stock 
receive  a  7%  (non-cumulative)  dividend  in  any  year  the  board  may  pay 
out  of  surplus  or  net  profits  a  further  dividend  for  said  year  to  holders  of 
pref.  stock.  Upon  liquidation  or  dissolution,  holders  of  pref.  stock  are  en- 
titled to  receive  par  and  accrued  dividends  charged  from  remaining  assets, 
if  sufficient.  Holders  of  common  stock  are  entitled  to  receive  pat;  the  resi- 
due of  assets  shall  be  divided  ratably  among  holders  of  pref.  stock.  The 
pref.  and  common  stock  have  equal  voting  rights  and  are  full  paid. 

Since  the  date  of  the  last  annual  report  on  Sept.  30  1909  the  following 
amounts  of  stock  have  been  issued,  viz.-  (a)  $100,000  of  common  stock  on 
Nov.  23  1909,  sold  for  cash  at  par  for  working  capital;  (b)  under  action  of 
stockholders  March  29  1910,  increasing  the  stock  to  $10,000,000  ($5,000,000 
pref.  and  $5,000,000  common) ,  there  were  issued  $1 ,000,000  pref.  stock  and 
$1,000,000  common  stock.  Said  additional  pref.  stock  was  issued  for  cash 
to  the  stockholders  at  102  y£%  net  to  the  company  and  the  said  common 
stock  was  issued  in  part  payment  for  two  foundry  plants  at  Melrose  Park 
and  Burnside,  111.,  now  operated  by  this  company. 

When  the  company  was  organized  a  mortgage  was  given  to  the  Farmers' 
Loan  &  Trust  Co.,  trustee,  to  secure  $1,000,000  1st  M.  5%  bonds,  due  1952, 
covering  all  the  property;  $168,000  of  these  bonds  have  been  redeemed  and 
canceled. 

The  company  purchased  (a)  at  organization  the  brake-shoe  patents  of 
the  American  Brake  Shoe  Co.  and  of  the  Streeter  Brake  Shoe  Co.,  both  of 
Illinois;  of  the  Corning  Brake  Shoe  Co.  of  New  York,  and  the  brake-shoe 
patents  and  the  manufacturing  plants  in  fee  of  the  Ramapo  Foundry  Co., 
Mahwah,  N.  J.;  Sargent  Co.,  Chicago  Heights,  111.;  Corning  Iron  Works, 
Corning,  N.  Y.;  Ross-Meehan  Foundry  Co.,  Chattanooga,  Tenn.;  Lappin 
Brake  Shoe  Co.,  Bloomrteld,  N.  J.;  also  an  iron  foundry  (leased)  at  Buffalo, 
N.  Y.  (b)  Since  organization  the  original  plant  at  Chattanooga  and  the 
plant  at  Corning  have  been  sold. 

Plants  at  Present  Owned  and  Leased — Total  Annual  Output,  175,000  Tons. 

Owned  in  Fee  (Concluded)  — 

Melrose     Park,     111 3  acres 

Operated  under  Lease — 
Norwood,  Mass.,  lease  exp.  Apr.l  '14. 
Bullalo,  N.  Y  ,  lease  exp.  Dec.  31  '11. 
Aurora,  111.,  lease  expires  Nov.  1  '10. 


Plants  Owned  in  Fee — 

Mahwah,  N.J 50        a< 

Chicago  Heights,  111 13 

Chattanooga,  Tenn 8 

Uniontown,  Pa    514 

Minneapolis,  Minn 2 

Burnside,  111 9M 

The  company  owns  $410,500  of  the  total  issue  of  $411,000  capital  stock 
of  the  American  Malleables  Co.  (of  N.  J.);  auth.  capital  stock,  $500,000 
(par  of  shares,  $100),  company  manufacturing  malleable  castings  (annual 
output  about  10,000  tons)  at  its  plant  at  Lancaster,  N.  Y.,  containing  8^< 
acres;  owns,  but  is  not  now  operating,  a  plant  at  Bloomfield,  N.  J.,  con- 
taining 2  'A  acres.  Also  owns  $24,500  out  of  $2  5,000  stock  of  Am.  Land  & 
Building  Co.  (of  N.  J.) ,  which  owns  60  acres  of  land  and  homes  at  Mahwah 
N.  J.,  and  sells  and  leases  the  same  to  the  employees  of  our  company. 

[Pomroy  &  Co.,  25  Pine  St.,  N.  Y.,  In  a  recent  circular  regarding  the 
enterprise,  say:  "The  company  further  has  a  long  term  contract  with  the 
Canada  Iron  Corporation,  Ltd.  (V_  90,  p.  1427),  for  manufacturing  brake 
shoes  at  their  plants  located  in  Londonderry,  Three  Rivers,  St.  Thomas 
and  Fort  William,  thus  thoroughly  covering  the  Canadian  territory.  In 
addition  to  its  brake-shoe  output,  the  company  does  a  large  business  in 
special  steel  castings  of  various  types  and  holds  numerous  contracts  for 
gray  iron  railroad  and  other  castings,  which  are  manufactured  at  several 
of  its  plants." — Ed.]. 

Dividends  Paid. 

'02.  '03.  '04.  '05.  '06.      '07.    'OS.  '09. 1910 — 

Common  ___%    112       4       4    4&lex.  4)i'     5     Mch.,  \%  &  y2  ex.;  June.  1  Vt 
Preferred 7%  per  annum  (1J4  Q — M.  30)  continuously  since  June  30  1902. 

INCOME  ACCOUNT — YEAR  ENDING  SEPT.  30  1909,  SIX  MONTHS 
ENDING    MARCH  31    1910 

Year  1908-09.  6  Mos.  1909-10. 

Gross  income  from  all  sources $4,039,873  $2,654,581 

Expenses — Operating,  &c,  including  deprec'n__   3,164,101  2,086,219 

$568,362 
20,800 

$547,562 

105,000 

63,750 

13.000 

$365,812 


Balance  of  income $875,772 

Interest  on  bonds 42,121 


Net   profits $833,651 

Dividends  paid — Preferred 210,000 

Common    116,000 

Extra  dividend  com.  J^  of  1%.        


Balance  of  profits $507,651 

BALANCE  SHEET  SEPT.  30   1909. 


Assets  (£9,147,826)  — 
Plants,  patents,   &c SO, 127,097 


Miscellaneous  securities . 
Am.  Malleables  Co.  (cap.  stk.) 

Insurance  not  accrued 

Cash 

Accounts  and  bills  receivable- 
Accrued  Int.  on  investments.. 

Inventory  stores. 

Manufactured  stock. 


247,528 

374. SIS 

6,269 

1  I  1,534 

371 
985,012 

310.414 


Liabilities  (S9.147.S26)  — 

Preferred  stock S3 ,000,000 

I  ommoristock S3. 000. 000 

Unissued 500,000-2,500,000 

First  mtge.  bonds.  _S1 .000.000 

Less  red.  &  canceled      168,000—  832,000 

'  i     irve  funds 412. S31 

Accounts  payable 377,848 

Accrued  interest  on  bonds 3,467 

Surplus  Sept.  30  1909 2.021,680 

Directors — Term  expiring  1910:  Otis  H.  Cutler,  Edward  H.  Fallows, 
Joseph  D.  Gallagher,  Thomas  W.  Lamont,  William  D.  Sargent,  all  of  New- 
York.  Term  expiring  1911:  James  B.  Curtis  and  Henry  C.  Knox,  of  New- 
York;  Joseph  B.  Terbell,  Chicago,  111.:  George  M.  Sargent,  Evanston,  111.; 
Elmer  J.  Snow,  Mahwah,  N.J.  Term  expiring  1912:  Joel  S.  Coffin,  Robert 
J.  Davidson,  Fred  W.  Snow,  Waldo  H.  Marshall  and  Gates  W.  McGarrah, 
all  of  New  York 

Officers. — Thomas  W.  Lamont,  Chairman  of  board;  Otis  H.  Cutler,  Pres.; 
Joseph  D.  Gallagher,  Joseph  B.  Terbell  and  Joel  S.  Coffin,  Vice-Presidents; 
Henry  C.  Knox,  Sec.  and  Treas.  Office,  Hudson  Terminal  Bldg..  30 
Church  St.,  N.  Y.  City.— V.  90,  p.  1550. 

Goldfield  (Nev.)  Consolidated  Mines  Co. 
(Report  for  Fiscal  Year  ending  Oct.  31  1909.) 
President  Go.  Wingfield,  Goldfield .  Nev.,  Oct.  31  1909 
wrote  in  substance: 

The  calendar  year  1909  is  the  first  year  in  the  company's  life  when  its 
equipment  has  permitted  adequate  production.  The  result  was  an  output 
(of  gold)  so  extensive  and  economical  as  to  enable  the  company  to  dis- 
tribute during  the  calendar  year  an  exceptionally  large  amount  in  dividends. 

During  the  fiscal  year  the  company  has  acquired  title  in  fee  simple  to  all 
properties  formerly  held  by  stock  control,  consisting  of  380.627  acres  of 
mining  ground.     Its  milling  plant  has  been  completed,   permitting  the 
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treatment  of  a  greater  tonnage  of  ore  per  stamp  of  equal  weight  than  any 
reduction  plant  previously  constructed,  and  with  this  an  average  extrac- 
tion of  92.66% 

The  propci ties  have  produced  194,479  tons  of  ore,  of  an  average  value 
of  $37  98  per  ton,  or  $7,386,451  gross,  from  which  there  has  been  recovered 
92.50%,  or  net  returns  of  $6,832,652.  This  has  been  accomplished  at  a 
mining',  milling,  transportation  and  general  expense  of  $4  83  per  ton,  and 
a  development  expense  of  $1  94  per  ton,  making  a  gross  operating  expense 
of  $6  77   per  ton. 

The  total  gross  earnings  for  the  fiscal  year,  including  lease  royalties  and 
miscellaneous  earnings,  are  $6,598,871.     The  net  proiits  are  $5,026,620. 

We  have  disbursed  during  the  calendar  year  three  dividends  at  the  rate 
of  30  cents  per  share  each,  and  have  declared  a  fourth  dividend  at  the  same 
rate,  together  with  an  extra  dividend  of  20  cents  per  share,  payable  to 
stockholders  of  record  Dec.  31,  making  total  dividend  disbursements  to 
stockholders  within  the  calendar  year  of  approximately  $5,000,000,  or 
$1  40  per  share  (par  $10). 

The  company  commenced  the  fiscal  year  with  a  cash  balance  of  $786,388 
and  closes  the  year  with  a  cash  balance  of  $1,365,524  and  has  bullion  and 
concentrates  in  transit  amounting  to  $179,341.     It  has  no  debts. 

Development  work  has  revealed  an  ore  tonnage  exposed  of  800,000  tons, 
with  an  unexplored  and  partially  explored  acreage  so  great  as  to  give 
assurance  of  future  development  of  ore  bodies  adding,  greatly  to  the  life 
aid  productiveness  of  the  property. 

[For  the  six  months  ending  June  30  1910  the  net  earnings 
available  for  dividends  were  about  $4,000,000  (the  monthly 
returns  showing  a  total  of  $3,985,514,  a  press  report  a  total  of 
$4,019,143).  This,  it  is  understood,  is  ah  increase  of  over 
$500,000  as  compared  with  the  same  period  in  1909.] 

General  Manager  Jno.  H.  Mackenzie,  Goldfield,  Oct.  31 
1909.  wrote  in  part: 

Property. — On  July  1  1909  your  company  purchased  all  of  the  property 
of  the  Goldfield  Mohawk  Mining  Co.,  Red  Top  Mining  Co.  of  Goldfield, 
Jumbo  Mining  Co.  of  Goldfield,  Laguna  Goldfield  Mining  Co.  and  Goldfield 
Mining  Co.  of  Nevada,  which  were  formerly  controlled  through  stock  own- 
ership, and  proceedings  have  been  instituted  to  dissolve  these  companies. 
Your  company,  therefore,  now  holds  in  fee  simple  380.627  acres  of  patented 
mining  claims.  Subsequently,  in  order  to  secure  better  administrative 
facilities,  vour  railway  and  mills  were  sold  to  the  Goldfield  Consolidated 
Milling  &  Transportation  Co.  Your  company  holds  all  of  the  ($400,000) 
stock  in  this  new  corporation  and  receives  all  of  its  profits. 

Mining. — A  total  of  40,668  feet  of  development  work  was  performed 
during  the  past  fiscal  year,  of  which  27,469  feet  was  driven  on  company 
account  and  13,199  feet  by  lessees.  The  Combination,  Mohawk,  Red  Top 
and  Clermont  shafts  have  been  under  continuous  operation.  Although 
development  work  only  has  been  performed  from  the  Clermont  shaft 
(Jumbo  mine) ,  a  very  considerable  production  of  ore  was  made  in  Septem- 
ber and   October. 

Ore  Production  Fiscal  Year  ending  Oct.  31  1909. 

Tons.  Ton  Avg.    Gross  Value. 

Combination    64,536.742  $52  24  $3,371,613 

Mohawk 78,520.150  30  22  2,373,182 

Red  Top 48,893.979  28  46  1,391,751 

Clermont    2,528.799  98  82  249,899 


Total 194,479.670  $37  98  $7,386,451 

Outlook. — Previous  to  the  past  fiscal  year  the  property  had  been  operated 
on  a  comparatively  small  scale  with  the  object  of  mining  high-grade  ore, 
and  your  sulphide  ores  had  not  been  milled  on  a  commercial  scale.  The 
new  100-stamp  mill  has  been  proven  capable  of  the  economical  reduction 
of  650  tons  of  sulphide  ore  daily,  with  high  extraction.  Developments 
have  extended  the  productive  area  laterally  as  well  as  downward.  At  no 
time  has  there  been  difficulty  in  holding  the  grade  of  ore  at  the  average 
planned,  and  in  spite  of  a  gross  production  of  194,479  tons  of  ore  containing 
$7,386,451,  the  visible  ore  reserves  have  increased.  The  discovery  of  ore 
in  large  quantities  in  latite  formation  on  the  750  and  900  levels  of  the  Cler- 
mont has  exposed  ore  to  a  depth  of  over  1,500  feet  from  the  surface  along 
the  dip  of  the  vein  and  has  developed  450  feet  of  blacks  below  the  600  level 
Mohawk,  which  heretofore  was  the  deepest  level  on  your  property. 

With  the  completion  of  improvements  now  under  way  in  the  Consoli- 
dated Mill,  the  capacity  of  the  reduction  plant  will  be  increased  to  at  least 
850  tons  per  day,  and  proiits  equivalent  to  those  of  the  past  year  can  be 
made  from  ore  of  much  lower  grade  than  heretofore.  If  future  develop- 
ments continue  to  increase  the  tonnage  of  ore  on  the  present  levels  of  the 
Clermont  and  expose  ore  to  a  depth  of  1,600  feet,  placing  in  reserve  approxi 
mately  2,000,000  tons,  the  construction  of  another  unit  of  the  same  ca- 
pacity as  the  present  mill  will  be  desirable. 

Secretary  and  Treasurer  A.  H.  Howe  reported  in  brief: 

On  July  1  1909  the  company's  organization  was  changed  from  stock- 
holding to  actual  ownership  of  Its  subsidiary  properties.  Employing  the 
established  ratio  of  exchanges  between  this  company  and  its  subsidiaries, 
terms  of  acquisition  were  established,  with  the  Consolidated  stock  deemed 
to  possess  an  average  value  of  $7  50  per  share  (par  $10),  as  follows: 
Basis  of  Exch.  of  Shares  of  Subsidiaries  for  Shares  of  Goldfield  Cons.  Mines  Co. 
Exchange  of  Shares.         Subsidiary  PricePaid  by   Stk.  Issued 

Sub.Co.    Con. a«$7  50.     Issued  Stock.        G.C.M.Co.      in  Exch. 
Mohawk    .        One    for    two       710,000  at  $15  00  $10,650,000  $14,200,000 

852,500  at  3  75  3,196,875  4,262,500 
700,000  at  3  75  2,625,000  3,500,000 
802,400  at  150  1,203,600  1,604,800 
884,150  at       150        1,326,225        1,76   ,300 


Red  Top... 

Two 

for 

one 

Jumbo 

Two 

for 

one 

Laguna 

Five 

for 

one 

Goldf.  Min'g 

Five 

for 

one 

Total  ("Stk.  iss.  in  exch."  supplied  by  Ed.). ..$19, 001. 700  $25,335,600 
Final  Dividends  of  Sub.  Cos. — Parent  Co.  Receives  therefrom  $18,737,128. 

Shares  Owned      Percentage  of       Dividend  to 
by  G.  C.  M.  Co.      Ownership. 

Mohawk 695,080  97.90 

Red  Top 851,159  99.84 

Jumbo   695,840  99.41 

Laguna 796,896  99.31 

Goldfield  Mining 876,225  99.10 

COMBINED  PROFIT  AND  LOSS  At  <  OUNT  OF  THE  GOLDFIELD  C< 

DATED  MINES  CO.  AND  THE  GOLDFIELD  CONSOLIDATED  MILLING 

AND   TRANSPORTATION  CO.   FOR   THE  FISCAL    YEAR   ENDING 

OCTOBER  31  1909 


G.C.  M.Co. 

$10,426,200 
3,191,846 
2,609,400 
1,195,344 
1,314,337 


Ore  shipments. $734,494 

Concentrates..    239     - 

Sales   bullion _   5,191,276 

Mill    products    on    hand    and 

absorption 2  '._'.  386 

Hiseellaneous 181,191 

Total  earnings S6,598,S7 1 

Expenses — 

Mining $839,178 

Milling 460,646 

Bullicnl:ix_. 117,463 


■  leneraland  miscellaneous - 


$]  -  i,964 


Total    expenses ■' 

Balance _.S5,0 

Dividends    (9%) 3,201.239 

Undivided  profit  [or  year si.-  25     :i 

Undiv.  profit  Oct.  31   1908..   2,442,016 

Total S4 ,267 .397 

Depreo'n  &  acc'ts  charged  off.    *3i 

Undivided  profit  Oct.  31  '09  83,893,854 


*  This  item  covers  a  period  of  three  years,  no  depreciation  having  been  charge  I  off 
heretofore. 

/•'- :  LA  NCE  SHEET  OF  GOLDFIELD  CONSOLIDATED  MINES  CO.  OCT .  3  I  . 


Assets — 
Property,  &c_- 
Stocks  owned  _ 


Supplies  on  hand 
Oresettlem'ts  outs) 
Acc'ts  receivable 
Loans  to  sub.  cos. 
Bullion,     &c  .    on 
hand  A  iii  i 

(eSJ      lie,     val.)__ 

Unexpired  Insur.. 
Cash 


1909.  mos 

s  s 

a35,820,867  36,291,802 
1,445,084 


92.1  14 
176,983 
l  13,150 


655 
657,281 


94,693 

157,381 

182,000 


1,20,490 

159 


Total  38,606,165  :!ii.s;_'.os:; 


I  90 9  190S. 

•S  s 

35,588,480  35,398,110 

no. noil 


Liabilities 

l  'apital  StOCk 

Bills  payable.. 

Vcc'ts  payable..  94,945  64,906 

Accr'd  bullion  tax  34,472  2,320 

Undivided    profits  2,888,268  1,006,' 


Total 


.    38.606.105  :;0.s72.0S3 


a  Property,  &c.  In  1909  includes:   Mine  properties.  s:;r,. :;:,:< ,.'77:  mine  buildings. 
machinery  and  equipment,  Si  92.090;  mine  development .  soo.749:  office  building  and 


furniture,  828,868:  compressor  plant,  860,460;  power  station  and  pole  line,  817,965- 
miscellaneous  real  estate,  buildings  and  equipment,  $71,451, 

The  balance  sheet  of  the  Goldfield  Consolidated  Mining  &  Transportation  Co 
Oct.  31  1909  shows  total  assets  (incl.  cash  $708,243),  SI, 926, 269,  offset  by  capital 
stock,  §400,000;  accounts,  &c,  payable,  8520,713;  undivided  profits,  81  005  586  — 
V.  90,  .p  1680. 

Ohio  Fuel  Supply  Co.,  Pittsburgh. 

(Report  for  Fiscal  Year  ending  April  30  1910.) 

Recent  important  changes  have  been  mentioned  in  V.  90, 
p.  854,  10-47,   1365;  V.  91,  p.  41. 

RESULTS  FOR    YEAR  ENDING  APRIL  30. 
1910.  1909. 

Gross  Earnings —  8  S 

Sale  of  gas 2,838.506  2,377,728 

Sale  of  oil 54,996         62,248 

Drilling  tools. 20,976         50.546 

Int   on  daily  balances        4 .540  3,340 

Sale  of  oil  leases 68,809 

Miscellaneous 9.264  6,29i 


Deduct — 

1910. 
S 

1909. 

S 

Producing  expenses. 
Distributing  expenses 
General  expenses... 

Oil   expenses 

Gas   purchased     .   . 
Bad  debts 

756,103 

178,045 
123,938 

18,657 

363,942 

2,849 

655,918 
166,710 

116,955 

12,297 

329,832 

1.047 

Total  gross  earns. 2, 928. 282  2,568,968        Total    deductions.  1,443,534   1,283,359 

Net  earnings 1,484,748   1,285 .609 

Dividends,    10% 825,000      700,000 


Balance,  surplus 659,748       585,609 


BALANCE  SHEET  APRIL  30. 


Assets — 

Investments 

Material  in  stock. 

Cash   

Accts.   receivable 
Treasury  stock.. 


1910. 

S 

14,979,338 

169,752 

183,345 

811.813 

1,000,000 


1909. 
$ 

9,418,740 
133.059 
219,336 
526.722 

1,000,000 


1910.  1909. 

Liabilities —                s  $ 

Capital  stock 10,000,000  8,000.000 

Accounts  payable.       278,496  1,001,510 

Inventory    adjust- 
ment  account..         19,644  22,464 

Proiltanciloss 6,846,108  2,273,877 


Total 17,144.248   11,297.857  |      Total 17,144,248   11,297,857 

The  report  of  the  Ohio  Fuel  Oil  Co.,  whose  shares  (par  81)  were  distributed  to  the 
shareholders  of  the  Oil  Fuel  Supply  Co.  last  October,  showed  as  of  April  30  1910: 
Stock  auth.,  S500.000,  of  which  8180,000  in  the  treasury;  bonds,  8500,000,  of  which 
836,000  in  treasury;  profit  and  loss  surplus,  8492,128.  Also  gross  earnings:  Sale  of 
water.  .813,717;  sale  of  gas,  815,475;  sale  of  oil.  8559.094:  allowance  for  oil  steamed, 
$4,967;  drilling  tools,  807.565;  mlscell:,  8224;  total,  $661,042.  Expenses:  Oil  ex- 
pense, 809,778;  water  expense,  85,524;  gas  expense,  $868;  taxes,  int..  gen.  exp., 
832.320;  rentals  on  unoperated  leases,  $60,242;  total,  §168,915:  net  earnings, 
$492,127.     See  also  Inter-State  Gas  Co.  on  a  subsequent  page. — V  .  91,  p.  41 

Maritime  Coal,  Railway  &  Power  Co.,  Ltd. 

(Report  for  Fiscal  Year  ending  Feb.  28  1910.) 

INCOME  ACCOUNT. 
1909-10.  1908-09. 

Collieries    $54,970   $42,220 

Railway 14,127     14,438 

Power  rental 9,489       9,734 


1909-10.  1908-09. 

Bond  interest $33,318   $18,241 

Interest  and  discount     5,807       4,128 
Other  deductions al3,308       8,793 


Total  earnings__.$78,586   $66,392|      Balance,    surplus. $26, 153   $35,231 


a  Other  deductions  in  1909-10  include  discount  on  bonds,  $1,119;  sinking 
fund,  $2,886;  bad  debts  written  oil',  $236:  depreciation  on  plant,  $4,500, 
and  on  mining  rights,  $1,067:  directors'  salaries,  $3,500. 


BALANCE  SHEET  FEB.   28. 


Assets — 

Mini  ig  rights 1 

Plant  &  development 
Railroad  &  equlpm't 
Ileal  estate  and  store 

Cash    _ 

Mining  supplies 

Coal  on  hand,  unsold 

Book  debts 

Uncxp. insur.  prem's 
Discount  on  bonds. . 


1910. 

$ 

,814,606 

607,870 

229,716 

148,171 

10.537 

6,856 

3,508 

61,193 

2,478 

40.054 


1909. 

8 

1,814.606 

472,539 

227,422 

131,121 

3,115 

5,713 


40,754 
2.841 
21,550 


Total 2,984,988  2,719,667 

-V.  90,  p.   1681. 


Liabilities — 

Capital  stock.. 2 

Reserve  fund 

Bonds  outstanding.. 

Sinking  fund. 

Reserve  for  deprec'n 

Sundry  creditors 

Bills  payable. 

Accrued  interest 

Can.   Bank  of  Com. 

special  loan 

Profit  and  loss  acct. . 


Total ..2,984,988  2,719,667 


1910. 

1909. 

$ 

$ 

000,000 

2.000,000 

32,603 

32,003 

607.000 

470,000 

7,309 

4,423 

10,067 

4,500 

17  SN9 

50,688 

13.550 

68,211 

15,175 

142,000 

109,395 

83,242 

American  Glue  Co.,  Boston. 

(Report  for  Fiscal  Year  ending  May  31  1910.) 
The  annual  results  compare  as  follows: 


Net 

Prem.  from  sale  of  stock 


1909-10. 
$295,985 


1908-09. 
$233,867 
50,260 


1907-08. 
$203,024 


1906-07. 
$281,912 


Total 

Depreciation    

Preferred   divs.    (8%). 
Common  dividends 


$295,985  $284,127  $203,024  $281,912 

50,000  $35,000  $30,000  $80,000 

127,772  104,192  104,116  104,154 

(6%)48,000  (4%)32,000  (6%)48,000  (5%)40,000 


Surplus  for  year. 
Previous  surplus 


$70,213 
893,297 


$112,935 
780,361 


Total  surplus. 


$963,510         $893,296 
BALANCE  SHEET  MAY   31. 


$20,909 
759,452 

$780,361 


$57,758 
701,694 

$759,452 


1910.  1909. 
Assets —                            s  s 

Cash    146,38111,394,604 

Accounts  receivable.  1,328,470/ 

Notes  receivable 76,313        

Mclse  ,mfd. &inproc.  1,015, 578  941,2  1s 

R      !      It.  &  mach'y.     477,412  508,702 

Stocks  owned 739,520  803,032 

Pat.  r'ts  &  good-will    700,000  700,000 


Total 4,483,674  4,347,587 

-V.  91,  p.   155. 


1910.  1909. 

Liabilities —                   $  8 

Pref.  stock 1.600,000  1,600,000 

Common   stock 800, ooo  800,000 

Notes  payable 1,055,00011,05! 

Accounts  payable. . .       05. 1 65 

Profit  and  loss  surp.    963.509  893,296 


Total 17.587 


GENERAL    INVESTMENT   NEWS 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Alberta  &  Great  Waterways  Ry. —  Hearings  Closed. — The 
Royal  Commission  which  has  been  investigating  the  deal 
under  which  the  Alberta  Government  guaranteed  the  $7,- 
400,000  50-year  5%  bonds  floated  in  London  in  Nov.  1909 
(V.  89,  p.  1346),  recently  concluded  its  sessions,  stating 
witnesses  would  be  recalled  unless  there  was  some  point  to 
be  cleared  up. 

Tt  is  thought  the  Commission's  finding  will  not  be  made  public  before 
next  meeting  of  the  Legislature  about  September.  The  guaranty  lias  been 
Criticized  by  some  as  too  liberal,  and  the  effect  of  coming  upon  the  London 
market  with  a  guaranteed  5%  security  was,  it  was  saldi  bound  to  nav< 
injurious  effect  upon  the  credit  not  onlj  of  Alberta  but  also  of  other  prov- 
inces. Whatever  the  Commission  may  report,  the  Province;,  it  Is  generally 
understood,  will  be  bound  by  thi  y.      Under  the  terms  of  the  Act 

providing  for  the  issue  of  the -securities,  the  moneyreallzed  from  tne  Bale i  oi 
the  bonds  has  been  paid  Into  banks  to  the  credit  of  a  special  account  In  the 
name  of  the  Alberta   Provincial    Treasurer. 
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The  "Monetary  Times"  of  Montreal  savs  that  a  letter  was  read  before 
the  Commission  from  the  London  house  of  J.  S.  Morgan  &  Co..  and  that. 
"while  the  contents  of  the  letter  were  not  generally  disclosed,  it  is  under- 
stood that  the  financial  firm  has  written  that  Mr.  Clark  [W.  R.  &  D.  O. 
Clark  of  Kansas  City — Ed.]  obtained  no  illegitimate  commission;  that  the 
sale  of  the  bonds  by  Mr.  Clark  to  them  was  a  bona  fide  one  at  the  terms 
specified,  and  that  no  member  of  the  Alberta  Legislature  got  any  profit  out 
of  the  sale. 

Purchase  of  Coupons  by  Province  of  Alberta.— The  purchase 
of  coupons  noted  last  week,  it  is  now  stated,  was  made  on 
behalf  of  the  Province  of  Alberta,  which  guaranteed  the 
bonds,  principal  and  interest.  (Compare  V.  89,  p.  1346.) 
— V.  91,  p.  153. 

Buffalo  &  Susquehanna  RR. — Majority  of  Pref.  Stock  De- 
posited— Time  Extended. — The  commit  toe  of  preferred  share- 
holders. J.  X.  Wallace,  Chairman,  announces  by  advertise- 
ment on  another  page  that  more  than  a  majority  in  amount 
of  the  preferred  stock  has  been  deposited  under  the  agree- 
ment of  May  12  1910.  and  that  the  time  for  the  deposit  of 
the; remaining  shares  of  said  pref.  stock  with  the  Central 
Trust  Co.,  depositary,  has  been  extended  until  Aug.  8  1910, 
after  which  date  no  stock  will  be  received  except  on  such  con- 
ditions as  the  committee  may  impose.  (Compare  V.  90,  p. 
1361.)— V.  91,  p.  37. 

Buffalo  &  Susquehanna  Ry. — Offering  of  Receiver's  Cer- 
tificates.— William  Salomon  &  Co.,  New  York,  are  placing 
at  par  and  int.  the  present  issue  of  $383,000  6%  receiver's 
certificates,  dated  July  1  1910,  due  July  1  1911,  but  redeema- 
ble at  any  time  at  101  and  int.  These  certificates  are  part 
of  a  total  auth.  issue  of  $750,000,  and  they  have  a  prior  lien 
on  all  property  in  hands  of  the  receiver  of  the  Buffalo  &  Sus- 
quehanna R}'.  ahead  of  that  company's  $6,000,000  1st 
M.  4>^s.  Int.  J.  &  J.  at  office  of  William  Salomon  &  Co., 
New  York.     A  circular  says: 

These  certificates  are  Issued  under  authority  given  by  the  Supreme  Court 
of  the  State  of  New  York  to  provide  funds  with  which  to  discharge  certain 
claims  against  the  railway  company;  to  meet  the  payment  of  July  1  1910 
on  locomotive  and  car  equipment  in  which  the  company  has  a  large  equity 
growing  out  of  previous  payments;  to  take  up  all  other  outstanding  receiv- 
er's certificates,  and  to  provide  for  current  needs.  The  total  Issue  under  the 
presentCourt  order  Is  limited  to  $750,000,  including  the  $383,000  certificates 
now  issued.  Provision  is  made  whereby  any  receiver's  certificates  in  addi- 
tion to  the  $750,000  certificates  already  authorized  will  rank  as  a  junior 
lien  thereto. 

The  certificates  rank  as  a  prior  lien  on  the  entire  property  of  the  Buffalo 
&  Susquehanna  Ry.  now  in  the  hands  of  the  receiver,  including:  (a)  Rail- 
way from  Wellsville,  N.  Y.,  to  Buffalo,  N.  Y.,  '86.55  miles  of  main  track; 
(6)  terminal  property  on  Lake  Erie  in  City  of  Buffalo;  (c)  equipment  (not 
Included  under  car  trusts)  valued  at  approximately  $330,000;  (d)  an  equity 
valued  at  about  $800,000  In  equipment  covered  by  equipment  trust  obli- 
gations which  are  bsing  retired  serially. — V.  91,  p.  153,  37. 

Charleston  (S.  C.)  Consolidated  Ry.  &  Lighting  Co. — 
Lease. — This  new  company,  with  $2,000,000  capital  stock  in 
$50  shares,  all  outstanding,  consisting  of  $500,000  6%  pref. 
stock  and  $1,500,000  common,  its  officers  being  P.  H.  Gads- 
den, Pres.,  Walton  Clark  and  G.  H.  Waring,  Vice-Presidents, 
W.  F.  Douthirt,  Secretary,  and  Lewis  Lillie,  Treasurer,  took 
over  under  99-year  lease,  on  June  21,  the  property  of  the 
Charleston  Consolidated  Ry.,  Gas  &  Electric  Co.  per  plan 
in  V.  90,  p.  1101,  1169.  The  lease  guarantees  rentals  suf- 
ficient to  pay  6%  dividends  on  $500,000  pref.  stock  and 
dividends  on  the  $1,500,000  common  stock  as  follows:  4% 
to  July  1  1911,  5%  to  Jan.  1  1913,  6%  thereafter;  also  the 
interest  on  the  outstanding  bonds.  Messrs.  Clark.  Lillie  and 
Douthirt  are  respectively  3d  Vice-Pres.,  4th  Vice-Pres.  (-and 
Treas.)  and  Sec.  of  the  United  Gas  Improvement  Co.  of 
Philadelphia.— V.  90,  p.  1101. 

Chattanooga  Southern  RR. — Sale. — With  a  view  pre- 
sumably to  clearing  title  for  purpose  of  transfer  to  the  New- 
man Erb  interests  (see  V.  90,  p.  848,  771),  Alexander  R. 
Gulick,  referee,  gives  notice  that,  in  pursuance  of  a  decree  of 
foreclosure  entered  in  the  Supreme  Court,  New  York  County, 
July  15,  in  the  case  of  H.  A.  V.  Post  and  others,  plaintiffs, 
against  Metropolitan  Trust  Co.  and  others,  defendants,  he 
will  sell  at  public  auction,  at  Nos.  14  and  16  Vesey  St., 
N.  Y.  City,  on  Aug.  1  1910,  by  Adrian  H.  Muller  &  Son, 
auctioneers,  the  following  property,  upset  price  $50,000: 

1,440  bonds  Chattanooga  Southern  Railway  Co. 

11,522  shares  of  capital  stock  of  Chattanooga  Southern  Railway  Co. 

Matured  unpaid  coupons  of  deposited   bonds  or  other  bonds  of  Chatta- 
nooga Southern   Railway  Co. 
7,500  shares  of  pref.  stock  of  Chattanooga  Southern  Railroad  Co. 

22,500  shares  of  common  stock  of  Chattanooga  Southern  Railroad  Co. 

All  Interest  of  the  reorganization  committee  of  the  Chattanooga  Southern 
Ry.  Co.  in  the  bonds  and  stock  or  to  the  assets  of  the  Chattanooga 
Southern  Railroad  Co. 

All  rights  and  property  of  every  kind,  constituting  the  principal  of  the  trust 
created  by  agreement  dated  Feb.  1  1892  between  the  holdersof 
the  first  mtge.  bonds  of  the  Chattanooga  Southern  Railway  Co. 
(secured  by  mtge.  dated  Nov.  30  1899,  to  the  Central  Trust  Co.  of 
N.  Y.,  trustee),  the  holders  of  matured  unpaid  coupons  and  of 
capital  stock  of  said  Railway  Co.,  parties  of  the  first  part;  H.  A.  V. 
Post  and  others,  of  the  second  part;  and  the  Atlantic  Trust  Co. 
of  the  third  part. — V.  90,  p.  848,  771. 

Chesapeake  &  Ohio  Ry. — Bonds. — With  reference  to  the 
new  equipment  bonds,  and  also  to  the  bonds  of  the  new 
Indiana  company  which  were  mentioned  last  week  (p.  153), 
an  official  statement  say.-: 

The  management  does  not  contemplate  the  Issue  of  equipment  bonds 
In   the   near   future. 

When  present  plans  are  completed,  the  Chesapeake  &Ohlo  RR.  of  Indiana, 
the  successor  of  the  Chicago  Cincinnati  &  Louisville  RR.  Co.,  will  have  out- 
standing $8,200,000  bonds  and  $3,000,000  stock.  No  part  of  either  will 
be  offered  to  the  public,  as  the  entire  Issue  of  each  will  be  held  in  the  C.  &  O. 
treasury.  They  about  cover  the  purchase  price  and  obligations  assumed 
thereunder  In  the  C.  C.  &  L.  acquisition. 

Decision. — Judge  Burdett  in  the  Circuit  Court  on  June  27 

dissolved  the  temporary  injunction  granted   in  June   1909 

restraining  the  enforcement  of  the  2-cent  passenger  law  passed 

by  the  West  Virginia  Legislature  in  1907. 

The  company  is  ordered  to  refund  to  holders  of  coupons  the  excess  of 
fares  collected  over  2  cents  per  mile.  A  stay  of  00  days  was  granted  to 
allow  for  an  appeal  to  be  taken. — V.  91,  p.  153. 


Chicago  &  Alton  RR. — No  Action  on  Common  Stock  Divi- 
dend.— No  formal  action  has  been  taken  regarding  the  divi- 
dend usually  paid  Aug.  15  on  the  common  stock;  and  the 
impression  gams  strength  that  there  will  be  no  dividend 
declared  at  this  time  on  the  common  shares.  Compare 
V.  90,  p.  1613. 

Chicago  Consolidated  Traction  Co. — Decision  as  to  Cicero 
&  Proviso  Bonds. — Judge  Grosscup  on  July  19  announced  his 
decision  as  umpire  in  the  controversy  between  the  bond- 
holders of  the  Cicero  &  Proviso  Street  Ry.  Co.  and  the  Chi- 
cago Railways  Co.  Judge  Grosscup  was  assisted  in  an  ad- 
visory capacity  by  Calvin  G.  Goodrich,  President  of  the  Twin 
City  Rapid  Transit  Ry.  Co.  of  Minneapolis,  and  George  G. 
Moore,  Chairman  of  the  Michigan  United  Rys.  of  Detroit. 
The  finding  is  as  follows: 

(1)  We  adopt  the  reorganization  plan  as  made, requiringthat  $381,000  of 
receiver's  certificates  be  paid  by  the  Chicago  Railways  Co.  in  cash. 

(2)  We  adopt  the  reorganization  plan  in  so  far  as  it  provides  for  the  pay- 
ment of  the  back  interest  by  funding  bonds. 

(3)  We  find  the  value  of  the  Cicero  &  Proviso  properties  to  be  $1,260,000 
instead  of  $1,150,000. 

(4)  We  divide  the  securities  to  be  given  to  the  holders  of  the  bonds 
[total  issue  $2,000,000. — Ed.]  as  follows:  $630,000  cf  purchase  bonds  and 
sr,., 0,000  of  funding  bonds  instead  of  $300,000  of  purchase  bonds  and 
$850,000  of  funding  bonds,  as  provided  in  the  original  plan.  (Compare 
V.   90,   p.    1613.)— V.    91,   p.   37,   153. 

Chicago  Great  Western  RR. — Leavenworth  Terminals 
Acquired. — The  company  has  purchased  the  Leavenworth 
Terminal  Railway  &  Bridge  Co.  or  control  of  its  stock.  The 
capitalization  of  the  latter  is  $600,000  stock  and  the  same 
amount  of  bonds. — V.  90,  p.  1554. 

Cicero  &  Proviso  Street  Ry.,  Chicago. — Decision. — See 
Chicago  Consolidated  Traction  Co.  above. — V.  88,  p.  100. 

Cleveland  (Electric)  Ry. — Earnings,  &c. — The  results  of 
operation  for  the  4  months  ending  June  30  (the  new  ordinance 
under  which  3-cent  fares  are  charged  having  gone  into  effect 
on  March  1)  are  said  to  show  a  deficit  of  $78,828,  the  deficit 
for  June  alone  having  been  $48,927.  The  directors  on  July 
16  voted  to  borrow  $250,000  to  meet  outstanding  obligations. 
—V.  90,  p.  1675. 

Colorado  &  Southern  Ry. — Listed. — The  New  York  Stock 

Exchange  has  listed  $3,000,000  additional  "refunding  and 

extension"  mtge.  4 1/2%  bonds,  due  1935,  making  the  total 

amount    listed    to    date   $27,882,000. 

Purposes  Jor  which  $3,000,000  Bonds  Listed  Have  Been  Issued. 

For  $68,000  1st  M.  5%  and  $194,000  2d  M.  5%   bonds  of  Colo. 

Springs  &  Cripple  Creek  District  Ry.,  retired  by  sinking  funds..  $262,000 

Betterments  and  improvements  for  1909  ($48,242  having  already- 
been  appropriated  for  additional  tracks,  structures,  machinery 
and  bridges,  and  $754,868  being  now  held  for  future  expendi- 
tures)         803,110 

To  acquire  the  following  securities  of  other  lines,  viz.: 

(a)  $100,000  stock  and  $176,000  1st  M.  6%  bonds  of  Denver  & 

Interurban  RR _     225,631 

(ft)  $60,576  stock  of  Ft.    Worth  &  Denver  City  Ry 63,520 

(c)  $81,600  stock  and  $1,872,880  1st  M.  6%  bonds  of  Stamford 

&  Northwestern  Ry _. 1,645, 739 

— V.  90,  p.  372. 

Commonwealth  Power,  Railway  &  Light  Co.,  Michigan. — 
Second  Dividend  on  Preferred. — A  second  quarterly  dividend 
of  13^%  has  been  declared  on  the  $6,000,000  6%  cumulative 
preferred  stock,  payable  Aug.  1  to  holders  of  record  July  18. 
The  same  amount  was  paid  May  1  last. — V.  91,  p.  38. 

Grand  Trunk  Pacific  Ry. — Bonds  Offered  in  London. — 
Subscription  books  were  to  close  at  the  Bank  of  Montreal 
in  London  on  July  20  for  £2,000,000  3%  1st  M.  bonds  due 
1962,  bearing  the  guaranty  of  the  Dominion  Government, 
which  were  offered  at  82 Y^.  There  had  previously  been 
listed  on  the  London  Stock  Exchange  £5,200,000  of  this 
issue.— V.  90,  p.  1044. 

Jamestown  Chautauqua  &  Lake  Erie  RR. — Application  to 
Electrify  Road. — The  company,  whose  road,  extending  from 
Westfield  to  Jamestown,  N.  Y.,  'HY2  miles,  is  operated  by 
the  Buffalo  &  Lake  Erie  Traction  Co.,  has  applied  to  the 
Public  Service  Commission,  Second  District,  for  permission 
to  electrify  its  line.  The  road  has  been  operated  by  steam 
and,  presumably,  the  freight  traffic  will  continue  to  be 
handled  in  this  manner. 

Kentucky  &  Indiana  Bridge  Co. — Extension  of  Leases — 
Mortgage. — The  "Louisville  Courier- Journal"  July  15  said: 

As  has  been  arranged  for  some  time,  the  agreement  between  the  Balti- 
more &  Ohio  Southwestern,  the  Chicago  Indianapolis  &  Louisville,  the 
Southern  Railroad  companies  and  the  Kentucky  &  Indiana  Bridge  &  RR . 
Co.  for  the  organization  of  a  new  company  to  build  a  new  Kentucky  & 
Indiana  bridge  over  the  Ohio  was  filed  in  the  County  Clerk's  office  late 
yesterday  afternoon.  The  effect  of  the  agreement  is  to  extend  the  lease 
99  years,  and  simply  states  that  the  three  railroad  companies  deem  it  neces- 
sary to  erect  a  new  structure  to  take  the  place  of  the  old  bridge.  The  agree- 
ment stipulates  that  bonds  in  the  sum  of  $10,000,000  will  be  Issued  under 
the  terms  of  a  deed  to  the  Standard  Trust  Co.  of  New  York. 

It  is  provided  in  the  agreement  that  no  other  railroad  shall  use  the  bridge 
unless  the  consent  of  at  least  five  directors  shall  be  secured. 

Schedule  of   Valuation   of  Properties  of  Kentucky   &   Indiana  Bridge  Co. 
Given  in  the  Agreement. 

Bridge  and  approaches $1,058,427 

Railroad  from  13th  and  Marine  to  Baltimore  &  Ohio  and  Monon 

freight  yards,  Youngstown  yards,  &c 658,249 

Railroads  from  Youngstown  to  7th  and  Magnolia  Ave 314,339 

The  agreement  was  signed  by  the  railroads  June  1  1910.  Compare 
V.  90,  p.  1676;  V.  91.  p.  38. 

Leavenworth  Terminal  Railway  &  Bridge  Co. — Sale. — See 
Chicago  Great  Western.— V.  89,  p.  1597. 

Manila  Railroad  (Southern  Lines). — Offering  of  Bonds  with 
Interest  Guaranteed  by  tlie  Government  of  the  Philippine  Islands. 
— Speyer  &  Co.,  New  York,  arc  offering  at  86  and  int.,  bjr 
advertisement  on  another  page,  $2,000,000  1st  M.  4' <  gold 
bonds,  due  May  1  1939  but  subject  to  call  as  a  whole  or  under 
sinking  fund  provisions  at  company's  option  at  110  and  int. 
on  any  interest  date  after  3  months'  notice.  Interest  M.  & 
N.     The  Government  of  the  Philippine  Islands  guarantees 
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payment  of  4%  interest  per  annum  on  the  face  value  of  the 
above  $2,000,000  bonds  by  endorsement  on  each  bond,  by 
virtue  of  Act  of  Congress  of  the  United  States  of  America. 
Par  $1,000  (c*  &  r*).  Prin.  and  int.  payable  without 
deduction  for  any  taxes  under  any  present  or  future  law 
of  the  United  States,  State,  county  or  municipality 
therein,   or   the  Philippine  Islands. 

Statement  Authorized  by  Secretary  of  United  Stales  Treasury. 

"The  Ilrst  mortgage  4%  gold  bonds  of  the  Manila  RR.  Co.  (Southern 
Lines),  Issued  In  1910  and  guaranteed  as  to  Interest  by  the  Philippine  Gov- 
ernment, will  be  accepted  by  the  Treasury  Department  as  security  for  de- 
posits of  the  public  money  of  the  United  States  In  national  banks  on  the 
same  terms  as  the  bonds  of  the  Philippine  Railway  Co.,  at  90%  of  their 
market  value,  but  not  to  exceed  90%  of  their  par  value,  whenever  further 
deposits  are  to  be  made."  [These  bonds,  therefore,  may  be  substituted 
for  any  bonds  now  on  deposit  to  secure  public  moneys,  except  United  States 
bonds  and  the  Philippine,  Porto  Rico,  District  of  Columbia  and  Territory 
of  Hawaii  bonds.  The  Treasury  Department,  when  the  deposit  of  public 
moneys  with  the  various  national  banks  Is  reduced,  will  require  that  State, 
city  and  railroad  bonds  be  withdrawn  before  the  Philippine  Ry.  Co. and  the 
Manila  RR.  Co.  (Southern  Lines)  bonds,  but  will  require  that  the  Philippine 
Rv.  Co.  and  the  Manila  RR.  Co.  (Southern  Lines)  bonds  be  withdrawn 
before  the  United  States,  Porto  Rico,  District  of  Columbia  and  Territory 
of  Hawaii  bonds  are  withdrawn.] 

Statement  Authorized  by   United  States   War  Department. 

"Pursuant  to  Act  No.  1493  of  the  Philippine  Commission,  enacted  May 
24  1906,  amended  by  Act  No.  1620,  enacted  March  22  1907,  these  bonds 
are  legal  investment  for  the  Philippine  Postal  Savings  Bank. 

"In  view  of  the  fact  that  the  Philippine  Government  has  granted  a  con- 
cession to  the  Manila  RR.  Co.  for  the  construction  of  certain  railroads, 
and  has  executed  the  contract  of  guaranty  of  the  interest  of  their  bonds, 
and  In  view  of  the  fact  that  the  Philippine  Government  realizes  the  para- 
mount necessity  of  railroads  for  the  welfare  of  the  Philippine  people,  and 
In  view  of  the  Intense  interest  which  the  Philippine  Government  takes  in 
the  success  of  the  enterprise  undertaken  by  the  Manila  RR.  Co.,  the  Secre- 
tary of  War  authorizes  the  Bureau  of  Insular  Affairs  to  receive  subscriptions 
for  these  bonds." 

Subscriptions  will  be  received  simultaneously  in  Wash- 
ington, D.  C,  by  the  Bureau  of  Insular  Affairs,  U.  S.  War 
Department;  in  London  by  Messrs.  Speyer  Brothers  and 
Hongkong  &  Shanghai  Banking  Corporation.  Application 
will  be  made  to  list  the  bonds  in  New  York  and  London. 

Abstract  of  Letter  from  President  and  General  Manager  Horace  L.  Higgins, 

Manila,  June  7  1910. 

The  Manila  R.  R.  Co. .which  succeeded  the  old  English  company  holding 
concessions  from  the  Spanish  Government,  was  organized  In  1906  under 
laws  of  New  Jersey:  and  by  concessionary  grant  of  Aug.  28  1906,  amended 
by  Act  No.  1714  of  Philippine  Commission  enacted  Sept.  18  1907;  and  a 
supplementary  concessionary  grant  dated  Aug.  2  1909:  holds  concessions 
for  820  miles  of  railroad  in  the  Island  of  Luzon.  All  the  share  capital  (§3,- 
652,800  7%  cum.  pref.  stock  and  §2,130,700  common  stock),  except 
shares  to  qualify  directors,  is  owned  by  Manila  Ry.  Co.  (1906),  Ltd. 

The  concessions  admit  free  of  duty  construction  material  and  equip- 
ment (these  to  be  of  good  quality  and  design)  ,and  provide  that  all  plans  for 
work  shall  be  subject  to  approval  by  the  Gov.-General  of  the  Philippines, 
and  that  all  bills  and  construction  accounts  shall  be  subject  to  the  audit  of 
the  Philippine  Govt.;  also  that  there  shall  be  paid  annually,  for  30  years, 
an  amount  equal  to  K  of  1  %  and  for  50  years  thereafter  1  H  %  of  the 
gross  earnings  in  lieu  of  all  taxes.  Two  of  the  directors,  Col.  Frank  Mc- 
Intyre  and  Paul  Charlton,  were  appointed  by  the  Philippine  Government 
under  Act  of  Congress. 

The  company's  lines  comprise  (aside  from  suburban  electric  lines)  the 
entire  railroad  system  of  Luzon,  the  chief  of  the  Philippine  Islands,  Its 
population  by  latest  census  being  3,798,000  and  area  40,969  sq.  miles, 
including  Manila,  the  capital,  (est.  population  about  220,000.)  The  lines 
authorized  will  form  a  railroad  of  820  miles,  divided  into  (1)  the 
"Northern  Lines,"  to  comprise  approximately  350  miles  to  the  north  of 
Manila;  (2)  the  "Southern  Lines,"  which  will  comprise  approximately  470 
miles,  all  but  about  20  miles  to  the  south  of  Manila,  and  a  Port  Line  in 
Manila  connecting  with  the  Government  wharves  and  warehouses.  There 
are  now  In  operation  286  miles  of  the  Northern  Lines  and  approximately 
60  miles  of  the  Southern  Lines.  The  two  systems  (and  their  accounts)  are 
required  to  be  kept  distinct,  as  if  owned  by  separate  companies,  but  under 
the  same  management,  with  every  facility  for  a  free  exchange  of  traffic. 

The  greater  part  of  the  above-mentioned  286  miles  of  the  Northern 
Lines  has  been  opened  for  traffic  for  years,  and  their  earnings  have  shown 
a  steady  and  material  Increase.  Of  the  Southern  Lines,  approximately 
60  miles  are  open  for  traffic.  From  the  operating  results  so  far  obtained, 
it  is  confidently  anticipate!  that  the  net  revenue  for  1910,  the  first  com- 
plete year  of  operation,  will  already  be  about  sufficient  to  meet  the  annual 
interest  on  the  32,000,000  bonds  now  offered.  The  470  miles  constituting 
the  Southern  Lines  will  traverse  a  highly  productive  agricultural  country 
reaching  all  the  Important  towns  of  Southern  Luzon. 

The  above  $2,000,000  bonds  are  part  of  a  total  authorized  issue  limited 
to  §30,000,000  beinr  a  direct  first  mortgage  (Farmers'  Loan  &  Trust  Co., 
N.  Y.,  trustee)  on  ti  e  whole  of  the  Southern  Lines  and  the  equipment 
thereof.  Under  Act  of  Congress  of  the  U.  S.  of  A.,  approved  Feb.  6  1905, 
the  Govt,  of  the  Philippine  Isl.  guarantees  4";,  interest  on  the  above  S2.000,- 
000  bonds  (and  on  11  future  issues  under  the  mtre.)  by  endorsement  on 
each  bond.  Any  payments  made  by  the  Government  under  its  guaranty 
are  to  be  repaid  only  at  maturity  of  the  bonds,  and  the  lien  of  the  Govt,  to 
secure  repayment  is  subject  to  the  lien  of  this  mortgage.  Bonds  can  be 
issued  only  to  the  extent  of  the  cost  of  railroad  and  equipment  constructed 
or  acquired  prior  to  the  supplementary  grant  of  1909,  and  to  the  extent  of 
95":,  of  the  cost  of  lines  of  railroad  and  equipment  constructed  or  acquired 
subsequent  to  such  grant,  but  only  on  certificates  of  cost  approved  by  the 
Philippine  Govt,  or  by  the  U.  S.  Secretary  or  Asst.  Sec.  of  War.  The 
52,000,000  bonds  now  offered  are  issued  on  account  of  the  actual  cost  of  I  lie 
Southern  Lines  (also  equipment),  constructed  or  acquired  prior  to  the 
supplementary  grant  of  1909.  Both  principal  and  interest  are  payable 
in  N.  V.  in  n.  S.  gold  ciin;  or,  in  case  of  coupon  bonds,  at  holder's  option, 
in  London  at  $4  86  per  £:  or  in  Frankfort  o-Main  or  Berlin  at  marks  4.20 
per  dollar:  or  in  Amsterdam  at  ilorins  2.48  per  dollar,  or,  if  made  payable 
in  France,   Belgium  or  Switzerland,  at  5.16  francs  per  dollar. 

The  company  covenants  that  after  April  30  1919  it  will  not  in  ai 
pay  a  dividend  upon  its  capital  stock  out  of  the  earnings  of  the  Southern 
Lines  unless  it  shall  have  paid  to  the  trustee  annually  for  the  redemption 
of  bonds  sums  as  follows:  From  May  1  1919  to  April  30  1928  an  amount 
equal  to  >■•;  of  1%  of  bonds  outstan  :"  g  at  date  of  payment;  ami  :  otn 
May  1  1928  to  maturity,  l  '.,  yearly.— V.  90,  p.  503. 

Mexican  Union  Ry.,  Ltd. — Further  Particular*. — This 
company,  with  office  in  London,  its  capital  stock  being 
£130,000,  recently  had  9,750  of  its  1st  M.  6%  bonds  (par  £20 
or  500  francs)  offered  ai  93  in  Paris.  A  circular  (in  French) 
reports: 

Capital  stock,  £130.000,  or  3,250.000  francs.  The  company  has  the  right 
to  Issue  bonds  (Including  the  present  9,750)  at  the  rate  of  £3,ooo  per  kilom- 
eter on  line  already  constructed  or  on  extensions  hereafter  constructed, 
under  construction  or  about  to  be  constructed.  Bonds  redeemable  In  60 
years  beginning  1920  by  annual  drawings  or  by  purchase,  with  the  privilege 
to  the  company  of  redemption  before  maturity  on  any  F.  &  A.  beginning 
Feb.  1  1916  at  110  on  6  mos.  notice.  Administrative  body:  Arthur  Town- 
send,  101  Leadenha.il  St.,  London  E.G.,  President  of  Blake  SS.  Co.,  Ltd.; 
Sir  James  Pender,  Salisbury;  N.  Grattan  Doyle,  Lough  brow,  Hexham: 
Bernard  W.  Crisp,  4  Austin  Friars,  London  E.C.  Bankers:  llanque  de 
Rome,  Paris;  London  City  &  Midland  Bank,  Ltd.,  London   E.  C. 

The  first  section  from  Torres  on  the  Southern  Pacific  to  Represo,  30 
kilometres  (or  with  branches  35  kilometres),  has  been  completed,  and  a 
contract  has  been  given  for  the  construction  of  a  further  30  kilometres  Into 
a  thickly  wooded  district.  An  additional  extension  of  50  k.  m.  will  take 
the  line  to  the  mining  district  of  San  Javier,  and  application  will  lie  made 
for  a  concession  for  a  further  35  kilometres  to  the  River  Yaqul,  a  total  dis- 
tance of  145  kilometres  from  Torres.  With  the  lirst  60  kilometres  in  opera- 
tion it  Is  estin  ated  that  the  earnings  will  be:  Cross,  £30,000;  net  available 
for  Interest.  £15,500.  At  the  expiration  of  the  concession  the  railroad  will 
become  the  property  of  the  nation. — V.  91,  p.  39. 


"[Ferrocarril]  Mexicano  del  Centro"  RR. — Bonds  Offered 
in  Paris — Interest  Guaranteed. — This  company,  capital  stock 
$3,000,000,  has  been  receiving  subscriptions  at  its  Paris 
office  (20  Rue  Saint-Georges)  at  about  90  (fr.  232.50)  for 
27,000  1st  M.  5%  bonds  of  the  par  of  value  100  piastres  (pay- 
able at  25S  francs),  principal  due  May  1  1930,  being  part  of  a 
total  authorized  issue  of  3,900,000  piastres  (say,  $1,900,000 
U.  S.  money),  with  interest  guaranteed  for  20  years  by  the 
State  of  Zacatecas,  Mexico,  payable  M.  &  N.  at  Paris  and 
in  cities  of  Zacatecas  and  Monterrey,  Mex.,  free  of  all 
Mexican  and  French  impost  taxes.  The  remaining  12,000 
bonds  are  in  the  treasury. 

The  company  holds  concessions  for  railroad  lines  from  Camacho  to  Bo- 
nanza via  Tecolote  and  Cedros  and  from  Cedros  to  Salaverna  via  Mazapil  in 
the  State  of  Zacatecas,  Mexico.  The  Government  of  this  State,  it  is  an- 
nounced, has  been  authorized  by  the  Congress  to  guarantee  5%  Interest  on 
this  sum  of  3,900,000  piastres.  Board  of  Managers:  Francisco  Madero 
(President),  Manager  of  the  Bank  of  Central  Mexico;  Rafael  Hernandez, 
Vice-Pres.;  Gustavo  A.  Madero,  Monterrey:  Rodolfo  J.  Garcia,  Alfonso 
Madero,  Monterrey;  Rafael  P.  Urbina,  Secretary. 

New  Hampshire  Electric  Rys. — Dividend  Increased. — A 
dividend  of  llA%  has  been  declared  on  the  $3,399,500  4% 
non-cumulative  preferred  stock,  payable  July  30  to  holders 
of  record  July  20,  comparing  with  1%  semi-annually  since 
July  1908.— V.  90,  p.  237. 

Pacific  Gas  &  Electric  Co.  of  California. — Acquisitions. — 

The  company,  it  is  announced,  has  purchased  the  lighting 

plants   and   water-supply   stations   situated   at    Wheatland, 

Lincoln,  Davis,  Roseville,  Cordelia,  Elmira,  Winters,  Dixon, 

Rio  Vista  and  Benicia,  Cal. 

Most,  if  not  all,  of  these  local  plants  have  for  some  years  past  been  buying 
the  company's  current,  as,  for  instance,  the  Dixon  Light  &  Water  Co., 
the  Solfano  Gas  &  El.  Co.  of  Benicia,  &c;  Lincoln  El.  P.  Co.,  Davis  Lt.  & 
Water  Co..  Rio  Vista  El.  Lt.  &  P.  Co. — V.  90,  p.  1677. 

Peoria  Railway  &  Terminal  Co. — Sale  of  Income  Bonds. — 
F.  J.  Lisman  &  Co.,  who  in  Nov.  1909  asked  for  the  deposit 
of  Peoria  Ry.  Terminal  income  bonds  (V.  89,  p.  1281),  have 
disposed  of  all  the  securities  at  a  price  satisfactory  to  the 
bondholders.— V.   89,   p.    1281. 

Quebec  Railway,  Light,  Heat  &  Power  Co. — Fully  Listed 
in  Paris. — The  company's  shares  were  on  July  7  placed  on 
the  regular  list  "en  Banque  de  Paris."  See  full  particulars 
V.  91,  p.  95. 

Rates. — The  following  are  recent  changes,  &c: 

Freight  Rates. — Voluntarily  Suspended  to  Nov.  1. — Chairman  Knapp  of 
the  Inter-State  Commerce  Commission  on  July  20  announced:  "It  being 
understood  that  the  Commission  would  exercise  its  authority  under  the 
new  law  and  suspend  all  general  and  Important  rate  advances  made  for 
the  purpose  of  increasing  revenue,  the  principal  carriers  in  official  classifi- 
cation territory  [including  all  roads  in  central  territory  and  east  of  Chi- 
cago.— Ed.],  through  a  committee  appointed  for  that  purpose,  proposed 
to-day  voluntarily  to  postpone  the  effective  date  [from  Aug.  1. — Ed.]  of 
such  advanced  rates  until  Nov.  1  next,  and  an  arrangement  to  that  effect 
was  made  after  a  conference  with  the  Commission.  This  will  not  delay 
Investigation  and  decision  as  to  the  reasonableness  of  the  proposed  ad- 
vances, but  will  obviate  the  necessity  at  this  time  for  numerous  suspension 
orders  which  otherwise  would   be  made." 

The  Western  trunk  lines  yesterday  agreed  to  a  similar  suspension,  which 
course  is  expected  to  be  followed  generally  by  the  roads  that  have  filed 
notices  of  increase  of  rates. 

A  large  number  of  tariffs,  most  of  them  making  advances  in  freight  rates 
to  take  effect  Aug.  10  to  15,  were  filed  last  week  In  the  office  of  the  Public 
Service  Commission,  Second  District.  These  include  an  advance  in  car- 
load rates  of  lc.  per  100  lbs.  on  grain  and  grain  products  between  points  In 
the  State  by  the  roads  in  the  New  York  Central  and  Erie  systems,  by  the 
Lehigh  Valley,  Lackawanna,  Buffalo  Rochester  &  Pittsburgh,  and  others, 
advances  in  amounts  ranging  from  Mc.  to  2c.  per  100  lbs.  on  numerous  low- 
grade  commodities,  and  increases  in  class  rates.  The  taking  effect  of  some 
of  the  rates,  as  well  as  those  published  to  take  effect  Aug.  1 ,  may,  it  Is 
stated,  be  suspended  on  account  of  the  relation  they  bear  to  rates  applying 
to  inter-State  commerce,  which  have  been  suspended  by  the  Inter-State 
Commerce   Commission   pending    investigation. 

Passenger  Rates. — The  committee  representing  objecting  New  Jersey 
commuters  on  lines  running  out  of  New  York  decided  this  week  not  to 
attempt  to  prevent  through  the  courts  the  increased  rates  from  going  into 
effect.     The  rates  became  operative  on  July  2  0. 

The  Texas  Legislature  at  Its  special  session  which  began  July  19,  it  is 
reported,  will  be  asked  by  Gov.  Campbell  to  pass  a  2-cent  rate  law.  The 
present  rate  is  2  cents,  unsuccessful  efforts  having  been  made  at  the  last 
regular  and  special  sessions  to  reduce  the  same  to  2  cents  as  per  the  Gover- 
nor's recommendations. 

The  New  York  New  Haven  &  Hartford  announces  that  after  to-day 
passengers  using  mileage  tickets  to  or  from  New  York  will  be  required  to 
surrender  two  extra  coupons,  the  addition  of  four  cents  being  made  to 
provide  for  a  terminal  charge  on  account  of  the  increased  expense  of  main- 
taining the  new  Grand  Central  terminal.  This  appears  to  have  been  the 
reason  for  the  increase  of  five  cents  in  single-trip  tickets  a  few  weeks  ago. 
— V.  91,  p.   155,  39. 

Southern  Indiana  Ry. — Coupon  Payment. — The  committee 
of  holders  of  1st  M.  4%  bonds,  Anton  G.  Hodenpyl,  Chair- 
man, announces  by  circular  dated  July  18  that  the  Court  has 
directed  the  receiver  to  deposit  with  the  Bankers'  Trust  Co., 
N.  Y.,  the  funds  to  pay  the  installment  of  interest  due  Aug.  1 
1909,  together  with  one  year's  interest  thereon  a(  (>' ,'  per 
annum,  in  all  $21  20  per  bond. 

Coupons  attached  to  bonds  deposited  under  the  protective  agreement  will 
be  presented  for  payment  by  the  depositaries,  and  on  and  after  Aug.  1  1910 
each  depositor  will  receive  the  amount  collected  upon  the  bonds  deposited 
by  him,  upon  presenting  or  mailing  his  certificate  of  deposit  direct  to  the 
depositary  which  issued  it;  that  is,  to  the  Bankers'  Trust  ('<>..  New  York; 
tlie  Girard  Trust  Co.,  Philadelphia,  or  to  the  American  Trust  Co.,  Boston, 
as  the  case  may  be. — V.  91,  p.  155. 

Virginian  Ry; — Agreement  for  Eq  The  company 

lias  filed  at  Norfolk,  Va.,  an  agreement  £pr  the  purchase  of 
1,000  steel  gondola  cars  ai  si, 177  each  from  the  Pressed 
Steei  Car  Co.,  Pittsburgh.,  Pa.  This  covers  the  cars  ordered 
March  14.  No  equipment  bonds  have  yet  been  issued  on 
accmnt  of  the  purchase. — V.  Si),  p.  1224. 

Wabash-Pittsburgh  Terminal  Ry. — New  Commits 
ment.  -The  wcw  committee  lor  the  protection  of  the  int. 
of  the  firsl  mortgage  bondholders  an-  preparing  an  agreement 
which  will  be  ready  probably  next  week.  The  names  ol  this 
committee  were  given  in  the  "Chronicle"  issue  oi  .Inly  2. 
p.  39.  Deposits  will  l.e  asked  under  the  agreement  ol  both 
thi  bonds  an. I  the  \\  allace  committee  certificates  oi  deposit . 
— V.  91,  p.  96. 
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Wages. — The  following  are  recent  developments: 

Pennsylvania  Strike  Settlement. — The  Pennsylvania  RR.  announced  on 
July  18  that,  at  a  conference  that  day  between  General  Manager  Myers  and 
the'  committees  representing  the  trainmen  and  conductors  on  the  lines 
east  of  Pittsburgh,  the  men  accepted  the  General  Manager's  proposition, 
which  in  substance  was  that  the  company  would  put  into  effect  working 
conditions,  including  a  minimum  day,  as  detaiied  in  the  New  York  Centrai 
award,  leaving  the  company's  high  rates  stand,  but  not  increasing  them 
by  making  the  ten-hour  day  apply  to  the  rates  which  were  made  to  fit  an 
eleven  and  twelve-hour  day.  It  is  thought  it  may  take  about  another  week 
to  arrange  the  necessary  details  and  adjustments.  Officials  are  quoted 
as  claiming  that  the  settlement  will  not  increase  the  wage  account. 

On  the  fines  west  of  Pittsburgh  on  which  the  men  also  voted  in  favor 
of  a  strike  unless  their  demands  were  complied  with  (see  "Financial  Situa- 
tion," page  117,  in  last  week's  issue),  many  items  remain  to  be  harmonized 
and  a  longer  time  may  be  necessary  to  arrive  at  an  amicable  adjustment. 

Grand  Trunk  of  Canada  Strike. — The  conductors,  trainmen  and  yardmen 
on  the  entire  Grand  Trunk  system,  including  the  Central  Vermont  and  the 
Michigan  lines,  were  called  out  in  a  strike  for  higher  wages  at  9:30  p.  m. 
Monday,  resulting  for  several  days  in  a  complete  tieing-up  of  freight  but 
not  of  passenger  traffic.  Strike-breakers  are  being  employed  and  company 
has  begun  to  handle  freight  and   hopes  soon  to  have  same  moving  freely. 

The  strike,  it  is  said,  affects  4,500  men  on  the  Grand  Trunk,  350  on  the 
Central  Vermont  and  3  50  men  called  out  on  the  Wabash  line  between 
Buffalo  and  Windsor,  which  runs  over  the  Grand  Trunk  tracks.  The  com- 
pany offered  to  give  an  increase  of  approximately  18%  with  the  further 
promise  of  the  same  standard  rate  of  pay  as  the  Canadian  Pacific  as  soon  as 
the  Grand  Trunk  through  its  relation  with  the  Grand  Trunk  Pacific  is  in  a 
position  to  participate  in  the  higher  rates  obtaining  on  traffic  in  the  North- 
west, which  it  was  agreed  would  be  not  later  than  Jan.  1  1913,  or  earlier 
If  the  Board  of  Railway  Commissioners  on  hearing  the  facts  should  so 
■determine.  This  and  the  further  offer  of  the  company  of  arbitration  by 
a  board  of  railway  experts  was  refused  by  the  men,  who,  however,  yesterday 
accepted  the  suggeston  of  Canadian  Minister  of  Labor  King  for  arbitration 
by  a  board  to  be  named  by  the  Government.  The  company's  answer  to 
the  Government's  proposition,  sent  by  mail,  had  not  been  made  public 
up  to  yesterday  afternoon. 

Canadian  Pacific — Increase  of  Wages. — An  agreement,  it  is  stated,  has 
been  reached  between  the  Canadian  Pacific  and  its  trainmen  and  con- 
ductors under  which  the  company  will  recognize  the  standard  rate  for  the 
territory  east  of  Chicago  as  paid  by  United  States  roads.  This  was  the 
principal  contention.  This  amounts,  it  is  reported,  to  about  a  45%  in- 
crease  in  the  scale.     Settlement   is  retroactive  to  May   1. — V.  91,  p.  96. 

Delaware  &  Hudson  Co. — Officials  of  the  company  on  July  20  refused  to 
compromise  with  representatives  of  the  striking  section  laborers  and  fore- 
men. Involving  about  1,200  men.  It  is  said  the  company  has  more  appli- 
cations than  places  to  be  filled.  The  laborers  asked  17  Instead  of  15  cents 
an  hour  and  the  foremen  an  Increase  of  $5  to  $10  per  month. 

Pennsylvania  Coal  Strike  Settled. — The  mine  workers  of  the  Pennsylvania 
Coal  Co.  (about  12,000  In  number),  whohadbeen  on  strike  for  three  weeks, 
returned  to  work  on  June  8. 

Republic  Iron  &  Steel  Co.  Settlement. — An  agreement  was  reached  this 
week  with  the  Amalgamated  Association  on  the  wage  scale  for  the  coming 
year.  Puddlers  will  receive  $6  12  'A  on  a  1.45c.  card,  representing  anad- 
vance  of  50c.  from  the  1909  basis;  on  husheling  the  advances  range  from 
7  He.  to  37  Mc.  a  ton,  and  to  finishers  the  increases  are  from  3K  to  4.7%. 
V.  91,  p.  96.  Anewscale.lt  Is  expected,  will  be  signed  shortly  between 
the  Amalgamated  Ass'n  and  the  Western  Bar  Iron  Ass'n. — V.  91,  p.  96. 

Western  Pacific  Ry. — Opening  of  Passenger  Service. — The 

date  of  Aug.  22  has  been  officially  announced  for  the  opening 

of   the  new   Western   Pacific   to   through   passenger   traffic, 

dependent  on  the  delivery  by  the  Pullman  Co.  of  the  steel 

coaches  and  by  the  American  Car  &  Foundry  Co.  of  the  steel 

baggage  and  express  cars,  which  are  six  months  in  arrears. 

H.  M.  Adams,  Freight  Traffic  Manager,  is  reported  as  saying  that  the 
new  line  is  in  excellent  condition  and  is  moving  freight  on  regular  schedule. 
The  principal  towns  in  California  reached  by  the  new  line  are  Oroville, 
Marysville,  Sacramento,  Oakland,  Stockton,  Lathrop,  Niles  and  San 
Francisco. — V.  90,  p.  772. 

Wheeling  &  Lake  Erie  RR. — Receiver's  Certificates. — Judge 
Tayler  in  the  United  States  Circuit  Court  has  authorized 
receiver  Worthington  to  issue  receiver's  certificates  to  the 
amount  of  $188,500  to  complete  the  Brewster  shops.  The 
receiver's  request  for  permission  to  issue  an  additional 
$220,000  certificates  for  purchase  of  tools,  construction  of 
stations,  &c,  was  refused  by  the  Court.  The  new  issue  will 
be  purchased  by  Kuhn,  Loeb  &  Co.  and  Blair  &  Co.  Per- 
mission was  granted  to  extend  for  one  year  $107,350  certifi- 
cates due  July  1  1910  and  to  extend  for  two  months  $234,000 
due  Sept.  1  1910.— V.  91,  p.  96,  40. 


INDUSTRIAL,   GAS  AND   MISCELLANEOUS. 

Amalgamated  Copper  Co. — Reports  Filed  in  Montana. — 
The  "Engineering  &  Mining  Journal"  on  June  23  published 
the  following  resume  of  the  reports  for  the  year  1909-10  filed 
with  the  Montana  authorities: 

Reports  of  Butte  Mines  for  Years  ending  June  1  If  10. 

Boston  &         Butte  &  North 

Anaconda.       Montana.         Boston.  Butte. 

Tons  of  ore  extracted 1,372,402        1,291,346         377,106         430,124 

Gross   proceeds $11,158,517   $13,125,554    $3,707,264   $4,217,604 

Cost  of  mining 5,558,527        4,263,538 

Freight  on  ore 105,973  813,639 

Cost  of  reduction 2,845,861        3,579,893 

Cost   of   marketing 1,273,294        1,001,644 


1,265,946  1,612,921 

72,669  51,614 

948,924  1,798,407 

380.453       


Total    cost        $9,843,657   $10,168,761    $2 

Net  earnings  (year  '09'10)    $1,314,860      $2,956,792    $1 
Net  earnings  (year '08-'09)      2,079.871        1,404,783 


Trenton. 
150,867 


Washoe . 
203,50 


Parrott. 
88,416 


Tons  of  ore  extracted 

Gross  proceeds $1,334,221   $1,549,640  $652,093 

Cost  of   mining 649,896  785,728      532,962 


.667,994  $3,462,943 
,039,270  $754,661 
646,198      1,839,442 

Red  Metal- 
Coalition.      Alice. 

547,463         1,415 

$1,839,126    $17,320 

"7,771       20,701 

101.355      

2,034,616      


Freight  on  ore! 18,328  24,516        12,164 

Cost  of  reduction 301.692         416,290      i 

Cost  of  marketing  __ .        129,214  151,000        74,958 

Total    cost    $1,099,132    $1,377,535   $800,589   $4,143,743     

Net  earns. (yr.  '09-'10)  $235,092  $172,105  *14K,-i9G  $695,382  *$3,381 
Net  earns. (yr. '08-r09)        136,898         153,111      -12,221       

•Deficit.  (Compare  V. 89, p. 283:  V.  90,  p.  1550,1551,  1552.) — V.90,r>.1550 

American  Caramel  Co. — Dividends  on  Common  Resumed. — 

A  dividend  of  4%  has  been  declared  on  the  $1,000,000  com- 
mon stock,  payable  in  quarterly  installments  of  1%  each, 
beginning  Sept.  1.     This  is  the  first  common  dividend  since 

1908. 

Previous   Dividen  I 

1899    1900     1901.   1902.    1903-1904.   1905.   1900.   1907.  1908. 
4       4        3      4'A  None.      I  '       8       8      7  '  ■ 

—V.  88,  p.  880. 

American  Petroleum  Co.  of  California. —Status  Dec.  1  1909. 
— The    dividend    rate    has    been    temporarily    reduced    from 
12%   to   8%,  as  stated   in  V.  91,  p.  96.     An  official   circular 
.issued  Dec.  1  1909  said  in  substance: 


Org.  Feb.  17  1908.  Auth.  capital,  pref.,  $2,500,000;  common,  $12.- 
500,000.  Issued  to  Dec.  1  1909:  Pref.,  17,511  shares;  common,  101,798 
shares;  shares  $100  each.  Pref.  stock  is  6%  unlimited  but  not  cumulative; 
must  receive  6%  before  common  can  receive  anything,  but  can  never  re- 
ceive less  than  the  common.  Bond  issue,  $2,000,000,  dated  June  1  1908; 
6%;  12  years:  coupons  J.  &  D.;  sinking  fund  from  June  1  1910,  annually, 
6%  on  all  bonds  out;  bonds  payable  at  option  of  holder  after  June  1914 
on  60  days'  notice  at  94;  and  callable  bv  company  at  106.  Southern  Trust 
Co.,  Los  Angeles,  trustee.  Par,  $1,000,  $500  and  $100.  Bonds  out 
$700,000. 

Has  paid  dividends  from  the  8th  month  of  Its  existence:  (a)  quarterly, 
on  both  pref.  and  common,  No.  1  [at  annual  rate  of],  6%  on  pref.  and  2% 
on  common;  No.  2,  6%  on  pref.  and  4%  on  common;  thereafter  6%  on  all 
stock  alike.      (&)  Monthly  beginning  Nov.  1  1909  at  12%  per  annum. 

First  oil  sold  from  Nlles  June  1908;  from  Coalinga,  Nov.  1908.  Total 
sales  thus  far,  $925,826.  Total  expenditures  for  land,  permanent  de- 
velopments,   operations,    &c,    $3,774,322. 

Property. — (a)  At  Coalinga,  Fresno  County,  Cal.,  substantially  1,400 
acres  of  best  oil-bearing  land  In  California,  underlaid  by  four  strata  of  rich 
oil  sand  below  the  surface  from  1,000  to  2,400  feet,  estimated  oil  per  acre, 
60,000  to  136,000  bbls.,  or  85,000.000  bbls.  on  the  whole  property.  Ten 
flowing  and  8  pumping  wells,  which  have  produced  for  several  months  an 
average  of  over  600  bbls.  each  per  day.  Twelve  wells  are  now  drilling  and 
12  more  proejeted  for  the  near  future.  Has  four  55,000  bbl.  steel  tanks, 
eight  1,250-bbl.  tanks.  (&)  90%  of  stock  of  Nlles  Lease  Co.,  operating  80 
acres  of  oil  land  near  Sherman  Junction,  9  miles  west  of  Los  Angeles. 
Lease  has  nearly  19  years  yet  to  run.  Eight  producing  wells,  mostly  pump 
ng;  two  30,000-bbl.  tanks,  (c)  25%  of  stock  of  Grador  Oil  Co.  (capital 
$250,000)  and  22%  of  stock  of  McDor  Oil  Co.  (capital  $100,000).  both 
drilling  on  adjoining  land  but  not  yet  producing  for  market. 

The  producing  territory  is  only  a  tenth  part  drilled,  the  life-time  of  each 
well  Is  probably  30  years,  and  at  least  10,000  barrels  per  day  of  oil  Is  sold 
for  five  years  to  come  at  prices  practically  fixed,  averaging  about  58  cts. 
per  bbl. — V.  91,  p.  96. 

American  Sugar  Refining  Co.,  New  York. — New  Secretary. 
— Assistant  General  Counsel  Joseph  E.  Freeman  has  been 
elected  Secretary,  to  succeed  C.  R.  Heike,  who  resigned  on 
June  14.— V.  90*,  p.  1679. 

American  Telephone  &  Telegraph  Co. — Control  Purchase. 
— See  Michigan  State  TelephoneCo.  below. — V.  91,  p.  150. 

Anaconda  Copper  Mining  Co. — Boston  &  Montana  In- 
creases Dividend. — The  Boston  &  Montana  has  declared  a 
quarterly  dividend  of  $2  per  share  (8%)  and  $2  extra  on  its 
$3,750,000  stock,  an  increase  of  $1  per  quarter  over  recent 
dividends.  The  announcement  states  that  the  dividend  was 
paid  out  of  money  received  from  the  company's  holdings  of 
Anaconda  stock. — V.  90,  p.   1557. 

Armour  &  Co.  (Packers),  Chicago. — Indictment. — The 
United  States  Grand  Jury  before  Judge  Speer  in  the  Federal 
Court  at  Savannah,  Ga.,  on  April  30  returned  an  indictment 
charging  violation  of  Sherman  Anti-Trust  Law  against — 

Armour  &  Co.,  Cudahy  &  Co.,  Schwarzschild  &  Sulzberger  Beef  Co.. 
Swift  &  Co.  and  the  Nelson  Morris  Co.,  as  corporations,  and  their  local 
managers. 

It  is  charged  that  between  June  10  and  Aug.  1  1908,  the  defendants 
effected  a  combination  whereby  they  fixed  arbitrarily  non-competitive  and 
exorbitant  prices  for  meats,  thus  eliminating  natural  competition  which 
should  exist  between  them;  also  that  the  packing  houses  bought  and 
slaughtered  live  stock  at  various  points  in  the  West  and  North,  shipped 
fresh  meats  to  Savannah,  reduced  the  price  of  meats  and  sold  them  on  the 
market  at  a  loss,  so  as  to  compel  the  South  Atlantic  Packing  &  Provision 
Co.  of  Savannah  to  sell  its  product  at  a  loss  for  the  purpose  of  forcing  the 
local  house  out  of  the  field. — V.  90.  d.  370. 

Beech  Creek  Coal  &  Coke  Co. — June  Coupon  Paid. — The 
coupon  on  the  company's  bonds,  which  was  not  met  at 
maturity  on  June  1,  is  now  being  paid  with  interest  ($25  18 
each  coupon)  at  the  Knickerbocker  Trust  Co.  (compare 
Penn.  Beech  Creek  &  Eastern  Coal  Co.  in  V.  87,  p.  483.)— 
V.  83,  p.  438. 

Bucks  Stove  &  Range  Co. — Unions  Recognized. — It  was 

announced  this  week  that  the  company  has  entered  into  an 

arrangement  with  the  national  labor  organizations  to  employ 

members  thereof  in  their  business.     James  W.  Van  Cleave, 

President  of  the  company,  who  fought  for  about  six  years 

for  the  open  shop,  died  on  May  15  last. 

Whether  or  not  the  cases  now  pending  in  the  Supreme  Court  against  cer- 
tain of  the  officers  of  the  American  Federation  of  Labor  for  contempt,  for 
violating  court  orders,  are  to  be  dropped  remains  to  be  seen.  Compare 
V.  88, p.  688. 

Columbus  &  Hocking  Coal  &  Iron  Co. — Exchange — De- 
posits.— Holders  of  certificates  of  deposit  for  common  stock 
who  desire  to  exchange  temporary  certificates  for  the  en- 
graved certificates  listed  on  the  N.  Y.  Stock  Exchange 
can  effect  the  exchange  at  the  Bankers'  Trust  Co.,  7  Wall  St. 
Further  deposits  alsO  may  be  made  with  the  committee 
through  the  aforesaid  trust  company. — V.  91,  p.  156. 

Federal  Telephone  &  Telegraph  Co. — Merger. — The  com- 
pany on  July  20  filed  in  the  office  of  the  Secretary  of  State 
at  Albany,  N.  Y.,  a  certificate  that  it  had  merged  the  follow- 
ing companies,  of  which  it  owned  all  of  the  capital  stock: 

Corning,  Watklns,  Ithaca,  Springville,  Marilla,  Canisteo,  Wellsvllle, 
Hornellsvllle  telephone  companies;  Conewango  Valley  Home  Telephone  Co., 
Cohocton  Valley  Telephone  &  Telegraph  Co.,  Elma  Telephone  Exchange, 
Citizens'  Telepnone  Co.  of  Bath,  Attica  Home  Telephone  Co.,  Citizens' 
Telephone  Co.  of  Akron,  N.  Y.,  and  the  Valley  Telephone  Co. 

The  certificate  is  signed  by  Bert  G.  Hubbell  as  President 
of  the  Federal  Company. 

(B.F.)  Goodrich  Co.,  Akron,  O. — NewStock — Dividends. — 
The  shareholders  will  meet  Aug.  24  to  vote  on  increasing  the 
capital  stock  from  $10,000,000  (all  of  one  class  and  all  out- 
standing, par  $100;  V.  81,  p.  510)  to  $20,000,000  bv  the 
creation  of  $10,000,000  7'  ,  pref.  stock,  of  which  $5,0(X),000, 
it  is  reported,  will  be  issued  as  a  50%  stock  dividend  and  the 
remainder  will  be  offered  at  par  to  stockholders  of  record. 
A  press  report  states  that  the  company  has  declared  a  regu- 
lar dividend  of  2}/2%  and  an  extra  dividend  of  2%  on  its 
$10,000,000  stock.— V.  84,  p.  162. 

Goodyear  Tire  &  Rubber  Co.,  Akron,  0. — New  Stock — 
Company  to  Manufacture  Specialties  as  well  as  Tires. — The 
company,  it  is  announced,  proposes  to  increase  its  authorized 
issue  of  common  stock  from  $1,(10(1,000  to  $4,000,000:  there 
is  also  outstanding  $1,000,000  7%  cum.  pref.  "Cleveland 
Finance"  says: 
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The  factory  already  is  being  enlarged  to  take  care  of  the  increasing 
in!  sluess,  I'll  the  reason  of  the  increase  of  capital  is  to  put  up  more  buildings 
on  the  present  site.  When  the  contemplated  additions  are  made  the  com- 
pany \\ill  manufacture  specialties  on  a  large  scale.  Its  present  output  is 
confined  almost  entirely  to  lii  e >.  The  output  is  1,500  tires  a  day  and  the 
contemplated  output  will  be  approximately  2,500.  The  company's  adver- 
tising agent  states  that  the  new  stock  will  be  offered  in  about  $1,000,000 
lots        V.    89,   p.    173. 

Guanajuato  (Mex.)  Power  &  Electric  Co.,  Colorado 
Springs,  Col. — Final  Payment  on  Accumulated  Dividends. — 
This  company,  which  began  on  Nov.  1  1908  paving  regular 
quarterly  dividends  of  1^2%  each  on  its  $1,500,000  6% 
cumulative  pref.  stock,  made  in  April  last  a  distribution  of 
common  stock  to  represent  accumulated  dividends  to  the 
extent  of  35*  ; ..and  will  on  Aug.  1  make  a  cash  payment  of 
2  3-10%,  being  the  regular  1J^%  quarterly  and  an  additional 
8-10%  in  final  settlement  of  the  arrears.  Compare  V.  90, 
p.  1104,  1169. 

J.  M.  Guffey  Petroleum  Co. — Company  Stated  to  Have  No 
Connection  with  Receivership  of  Col.  Guffey. — The  business 
affairs  of  Col.  James  M.  Guffey  were  on  July  15  placed  in  the 
hands  of  John  S.  Willard  of  Pittsburgh  as  receiver  by  Com- 
mon Pleas  Court  No.  4  at  Pittsburgh,  on  application  by  John 
H.  Galey,  one  of  Mr.  Guffey 's  creditors  and  a  former  busi- 
ness partner.  Col.  Guffey's  assets  are  estimated  at  $17,000,- 
000;  his  liabilities  at  less  than  $7,000,000.  The  receivership 
papers  state  that  Col.  Guffey  is  perhaps  the  largest  holder  of 
West  Virginia  coal  lands  in  the  country,  his  unsold  holdings  in 
that  State  alone  being  136,700  acres;  but  that  he  is  without 
the  ready  money  to  meet  the  claims  of  some  of  his  creditors. 
Col.  Guffey  is  quoted: 

My  assets  are  more  than  double  the  amount  of  my  obligations.  I  don't 
expect  the  receivership  to  continue  any  great  length  of  time.  I  have  prop- 
erties of  great  value,  and  it  is  only  a  question  of  being  permitted  to  dispose 
of  them  without  sacrifice  to  pay  all  my  obligations. 

"Does  this  proceeding  have  any  connection  with  the  J.  M.  Guffey  Pe- 
troleum Co.?"  he  was  asked. 

"None  whatever:  It  is  a  personal  matter,  and  has  no  relation  whatever 
to  any  of  the  affairs  of  the  J.  M.  Guffey  Petroleum  Co.  It  is  now  some  years 
since  I  had  any  interest  or  connection  with  that  company,  having  disposed 
of  my  interests  to  the  Gulf  Oil  Corporation." — V.  86.  p.  605. 

Imperial  Oil  Co. — Merger. — See  Kern  River  Oil  Fields 
below.— V.  85,  p.  225. 

International  Lead  Co. — New  Company. — The  company, 
incorporated  in  New  Jersey  in  May  1909  with  $1,500,000 
authorized  stock  (all  of  one  class),  par  of  shares  $100),  of 
which  $1,250,000  is  outstanding,  has  a  plant  at  Bayonne, 
N.  J.,  manufacturing  lead  in  oil  and  dry  lead.  Capacity  of 
plant  about  7  tons  daily.     No  bonds.     Officers  are: 

President,  John  W.  Bailey;  Secretary,  Harry  G.  Robinson  (said  to  be  an 
associate  of  Samuel  Newhouse);  Treasurer,  John  Josten. 


-Change  in  Control. — 
Va.,  on  July  15  an- 


Inter-State  Gas  Co.  of  Pittsburgh. - 
A  press  report  from  Huntington,  W. 

nounced  the  consummation  of  a  deal  for  the  sale  of  this  com- 
pany, a  West  Virginia  corporation  (capital  stock  reported  as 
$1,000,000)  owning  a  large  number  of  producing  gas  wells  in 
Lincoln  County,  W.  Va.,  to  the  United  Fuel  Gas  Co.  (V.  90, 
p.  853),  a  subsidiary  of  the  Ohio  Fuel  Supply  Co.  (see  "An- 
nual Reports"),  and  hence  considered  a  subsidiary  of  the 
Standard  Oil  Co. 

(George  W.)  Jackson,  Inc.,  Chicago  .—Bonds  Offered. — 
Farson,  Son  &  Co.,  N.  Y.  and  Chicago,  who  recently  offered 
on  a  5%%  basis  this  company's  $400,000  1st  M.  gold  6s, 
unconditionally  guaranteed,  p.  &  i.,  by  George  W.  Jackson, 
have  issued  a  circular  giving  the  following  particulars: 

Pref.  stock  authorized,  $1,000,000:  outstanding,  $686,300.  Common 
stock  auth.  and  outstanding,  $2,000,000;  bonds  authorized,  $500,000:  bonds 
outstanding,  $400,000.  The  company  since  its  formation  has  paid  divi- 
dends upon  the  pref.  stock  at  the  rate  of  7%  per  annum  and  at  the  rate  of 
4%  per  annum  upon  its  common  stock  for  the  past  year  and  a  half. 

These  bonds  are  secured  by  a  1st  mtge.-upon  the  entire  property,  which 
Includes:  (a)  7H  acres,  situated  on  Elston  Ave..  Mendel  St.  and  Chicago 
River  (600  ft.  frontage),  with  four  large  new  steel  buildings  equipped  with 
modern  steel  structural  fabricating  machinery.  The  company  recently  re- 
fused an  offer  of  $750,000  for  this  plant  and  business  alone.  (0)  Jackson 
Boulevard  (154-156)  real  estate,  office  and  warehouse  (Chicago  Warehouse 
&  Terminal  Co.),  $180,300.  (c)  Jackson  Boulevard  (153-155)  real 
estate,  brass  foundry  and  machinery  department,  $134,148.  d  Dis- 
posal plant  connecting  with  Illinois  Tunnel  system,  $224,850.  [This  plant, 
in  connection  with  scows  on  Lake  Michigan,  is  useful  in  transporting 
materials,  supplies,  waste  products,  &c,  in  connection  with  building  and 
other  operations. — Ed.]  (e)  Real  estateand  buildings  at  73d  and  Bond  Ave., 
costing  $45,000,  and  various  other  properties,  making  total  assets  securing 
the  bonds  $1,402,770. 

The  business  of  the  company  is  general  contracting,  and  in  this  connec- 
tion they  operate  a  bridge  and  structural  steel  plant,  one  of  the  largest 
single  plants  of  its  kind  in  the  United  States,  covering  an  area  of  7  \i  acres; 
annual  capacity,  50,000  tons.  The  brass  foundry  and  machinery  depart- 
ment is  prepared  to  enter  into  contracts  for  brass,  bronze  and  aluminum 
castings  of  every  description,  as  well  as  for  the  manufacture  and  repairing 
of  machinery  of  all  kinds:  daily  capacity,  8,000  lbs.  Throughout  the  West 
there  is  no  larger  or  better  known  firm  than  the  George  W.  Jackson.  Inc. 
To  date  they  have  handled  over  $60,000,000  of  contracts  of  various  kinds 
and  have  on  hand  now  over  $6,000,000  uncompleted  contracts.  Net  earn- 
ings for  the  last  three  years  are  about  14  times  the  annual  interest  require- 
ments of  this  issue  of  bonds,  the  only  indebtedness.     Compare  V.  91 ,  p.  41 . 

Kern  River  Oilfields  of  California,  Ltd. — Merger  Under 
English  Act. — This  company  was  recently  incorporated 
under  the  English  Companies  Act  with  £1,350,000  share 
capital  in  shares  of  £1  each,  of  which  £1,050,000  was  offered 
for  subscription  in  London  last  April  at  par.  An  advertise- 
ment said  in  substance: 

Formed  to  acquire  as  a  going  concern  the  property  and  assets  of  the  Im 
perial  Oil  Co.  and  the  Thirty-three  Oil  Co.  (both  producing  companies), 
and  the  under  mentioned  oil  land  of  the  Keith  &  Mack  Oil  Co;  all  incor- 
porated in  California.  The  properties  are  situated  in  Kern  County,  south 
ern  California,  as  follows:  (a)  Section  33,  comprising  6  10  acres  ol  freehold 
land:  (b)  Section  1,  about  638  acres  of  freehold  land;  ie)  parts  ol  sections  19 
and  25.  comprising  X40  acres  of  freehold  land:  (d)  all  the  wells,  buildings, 
plant,  engines,  boilers,  pipe  lines,  drilling  outfits,  machine  shops,  Storage 
tanks,  horses,  wagons  and  all  other  assets  of  the  Thirty-three  Oil  Co.  and  of 
the  Imperial  Oil  Co.  In  Kern  County  other  than  casii  and  book  debts. 
The  value  of  the  plant,  as  shown  by  the  audited  accounts  of  the  said  com- 
panies after  allowing  for  depreciation  was  on  Dec.  31  1909  $778,523.  All 
the  said  freehold  properties  are  situated  In  the  Kern  River  oilfield. 


Net  over 

Interest 

Balance, 

axes,  &c. 

Charges. 

Surplus. 

$567,952 

$302,775 

$265,177 

542,453 

312,308 

230,145 

A  portion  of  Property  A  has  been  worked  for  about  9  years,  the  plant  is 
well  maintained  and  is  adequate  for  the  exploitation  of  the  property 
Properties  B  and  C  have  not  yet  been  worked  and  are  virgin  oil  land  The 
Imperial  and  Thirty-three  Oil  companies  commenced  operations  in  1900 
on  Property  A.  From  1900  to  Dec.  31  1909  the  production  from  a  portion 
of  the  property  alone  totaled  17,981,730  barrels,  of  which  921  446  were  con- 
sumed as  fuel.  The  total  production  for  the  year  1909  from  Property  A 
(Section  33)  was  1,995,534  barrels  and  of  this  amount  207,134  barrels 
were  consumed  as  fuel. 

The  proceeds  of  1,035,000  of  the  shares  now  offered  will  be  used  exclu- 
sively in  acquiring  the  properties  and  for  general  purposes,  100,000  shares 
will  be  allotted  as  fully  paid  to  the  vendor  syndicate  in  part  payment  of 
the  purchase  price:  the  remaining  200,000  shares  are  reserved  for  future 
issue,  subject  to  the  options  herein  mentioned. 

Directors:  R.  C.  Baker  (managing  director  of  Borax  Consolidated  Ltd  )• 
G.  W.  Hoghton,  W.  Parish  Robertson  and  L.  Sutro,  all  of  London.  Ad- 
visory Committee  in  California:  L.  Guggenhime  (Pres.  Thirty-three  Oil  Co.) , 
A.  Mack  (Pres.  City  Electric  Co.),  J.  J.  Mack  (Pres.  Imperial  Oil  Co.),  all 
of  San  Francisco.  Secretary  and  registered  offices,  R.  H.  Young,  9  New 
Broad  St..  London  E.C. 

Keystone  Telephone  Co. — Report. — Year  ending  June  30: 

Fiscal  Gross 

Year —  Earnings. 

1909-10 $1,126,030 

1908-09 1,073,462 

Kings  County  Electric  Light  &  Power  Co. — Earnings  — 

For  the  six  months  ending  June  30: 

Six              Gross  Net  Bond    Depreciation   Interest       Balance. 

Mas.        Earnings.  Earnings.  Discount.    Charges,  on  Bonds, &c.  Surplus 

1910     -.$2,107,060  $1,109,948  $10,134      $243,522      $357,041       $499,251 

1909  ..  1,840,996  960,259  10,134  211,426  304,509  440  ISO 
— V.  90,  p.  1428. 

Lord  &  Taylor,  New  York. — New  Stock. — The  shareholders 
on  July  20  authorized  the  issue  of  $1,000,000  8%  cum.  pref. 
stock,  the  capitalization  to  be  $2,500,000  first  pref.  6% 
cum.,  $1,000,000  2d  pref.  8%  cum.  and  $3,000,000  common 
stock,  par  $100.  The  new  stock,  it  is  said,  was  purchased 
by  the  United  Dry  Goods  Co.     Compare  V.  91,  p.  41,  157. 

Luzerne   County    (Pa.)    Gas    &    Electric   Co. — Merger. — 

There  have  been  merged    into  the  company  the  Gas  Co.  of 

Wyoming  Valley,  the  Gas  Co.  of  the  South  Side,  the  Dallas 

Electric  Co.  and  the  Dallas  Township  Electric  Co. 

The  merger  resulted  In  no  increase  of  capitalization,  stock  or  bonds. 
There  are  now  outstanding  $2,000,000  Luzerne  County  Gas  &  El.  Co.  stock 
(par  $100)  and  $499,000  of  its  gold  consol.  mtge.  5s.  (Total  auth.  issue, 
$3,500,000,  dated  Oct.  1  1908  and  due  Oct.  1  1948,  but  redeemable,  it  is 
stated,  after  Sept.  30  1913  at  105  and  Int.;  int.  A.  &  O.  at  Girard  Tr.  Co., 
trustee,  Phlla.;  some  $1,106,000  consols  are  reserved  to  retire  underlying 
bonds.)  Pres.,  M.  W.  Stroud;  Sec.  &  Treas.,  W.  T.  Robinson;  Asst.  Treas., 
W.  L.  Fox.  Am.  Gas  Co.,  Phlla.,  owns  control,  but  does  not  guar,  the 
bonds.     See  V.  88.  p.  628. 

Lynn  (Mass.)  Gas  &  Electric  Co. — Consolidation. — The 
Massachusetts  Gas  &  Electric  Light  Commission  has  author- 
ized the  absorption  of  the  Marblehead  Gas  Co.  by  the  ex- 
change of  its  $20,000  stock  for  $2,500  stock  (8  shares  for  1) 
of  the  Lynn  Co.,  valued  at  $235  a  share. 

In  addition,  the  company  has  authority  to  issue  $30,000  stock  to  retire 
debts  of  the  Marblehead  Co.  ($10,000  bonds  and  $22,185  notes  and  bills 
payable)  and  to  Improve  Its  property.  The  new  stock,  not  yet  issued,  will 
Increase  the  outstanding  stock  of  the  Lynn  Gas  &  El.  Co.  to  $1,182,500; 
par  $100.— V.  86,  p.  1103. 

Manufacturers'  Light  &  Heat  Co.  of  Pittsburgh,  Pa. — 

Report  of  Committee. — The  committee,  consisting  of  M.  R. 
Trauerman,  Chairman;  H.  B.  McDowell,  Sec.  and  Treas.; 
Thos.  B.  Nuttall,  J.  Howard  Smiley,  C.  F.  Lufkin  and  Herbert 
A.  Johns,  appointed  at  the  annual  meeting  Feb.  22  1910  to 
investigate  the  action  of  the  directors  in  the  matter  of  de- 
preciation (see  resolution  of  board  below),  reports  under  date 
of  Pittsburgh,  Jul}'  1,  in  part  as  follows: 

Depreciation. — We  have  investigated  the  subject  of  the  depreciation 
charge  as  best  we  could,  considering  the  great  period  it  covers.  We  find 
nothing  to  Indicate  that  the  auditors  were  not  warranted  in  arriving  at 
their  conclusions  (except  we  fail  to  find  an  actual  appraisement  of  assets 
on  which  such  deductions  are  based) ,  and  believe  that  it  will  prove  to  the 
best  interests  of  all  concerned  for  the  amount  of  the  write-off  to  remain  as 
they  have  fixed  it. 

Management. — We  discover  no  lack  of  harmony  among  the  directors, 
and  we  believe  that  they  are  honestly  endeavoring  to  administer  the  com- 
pany's affairs  for  the  best  Interests  of  the  stockholders,  so  far  as  it  appears 
possible  for  the  board  as  now  constituted.  Primarily  the  vast  interests  of 
the  company  require  Immediately  an  executive  head  whose  whole  time 
should  be  given  to  the  company  and  for  which  he  should  be  properly  re- 
munerated. It  appears  that  subordinates  in  the  field  are  in  some  instances 
Incompetent  or  neglectful;  the  actual  force  should  be  reorganized. 

Boohs. — A  general  set  of  books  should  be  kept  showing  the  profit  and  loss 
and  accounts  of  the  whole  corporation,  including  its  subsidiaries. 

Metres. — Attention  should  be  paid  to  the  metres,  as  it  is  commonly  re- 
ported that  there  is  a  large  amount  of  gas  used  and  not  recorded  or  paid  for, 
thereby  causing  a  loss  of  many  millions  of  feet  of  gas  and  hundreds  of 
thousands  of  dollars. 

Finances. — We  are  convinced  that  the  agreement  with  the  Colonial  Trust 
Co.,  dated  Dec.  20  1906,  whereby  the  floating  debt  was  taken  care  of,  was 
absolutely  Imperative.  The  Trust  Co.  received  a  commission  of  $400,000, 
probably  in  accord  with  the  risk  at  that  time.  On  Oct.  1  1909  an  additional 
agreement  was  made  by  which  the  plan  was  changed,  and  Instead  of  then 
reducing  the  floating  debt  by  $700,000  each  year  it  was  agreed  to  reduce 
the  debt  by  $200,000  until  1912.  While  this  later  agreement  only  extends 
the  time  of  ultimate  payment  of  the  floating  debt,  originally  due  Jan.  1  1912, 
to  Oct.  1  1912,  the  Trust  Co.  received  an  additional  bonus  of  $135,000, 
an  amount  possibly  inconsequential,  but  suggesting  plainly  the  necessity 
of  a  more  vigorous  financial  management. 

Outlook. — Notwithstanding  the  mismanagement  of  the  past,  the  com- 
pany is  rapidly  recovering  its  proper  financial  standing.  There  Is  no  ques- 
tion as  to  Its  vast  fields  of  consumption  and  supply.  Properlj  financed 
there  Is  no  reason  that  we  can  see  why  dividends  maj  not  In-  soon  forthcom- 
ing. Its  total  debt,  bonds  and  otherwise,  seems  to  be  nearlng  a  point  "l 
a  refunding  mav  be  successfully  undertaken.  Us  properties  and  franchises 
are  of  vastly  greater  value  than  all  the  Indebtedness.  The  earnings  are 
large  and  increasing  nicely.  While  it  is  evident  that  the  company  has  In 
the  past  sold  millions  of  feet  of  gas  at  cost,  or  even  below  cost,  tin-  study  ot 
this  subject  by  the  board  as  now  constituted  Is  resulting  In  ;i  proper  re- 
organization of  both  sales  department  and  contracts. 

Condensed  Resolution  of  Board  of  Directors  Feb.  1  1910. 
Whereas  (1)  it  has  not  been  the  practice  to  charge  off  each  year  deprecia- 
tion, although  It  has    been  known    to  occur,    (2)    it   has    beep  agreed    tnai 
(here  should   be  charged  off  $5,780,761    for  depreciation  for  the  two  yeu 

1907  and  1908,  and  (3)  it  has  been  determined  thai  hereafter  a  percem 

should  be  charged  oil  for  depreciation  at  the  en< >acp  year: 

Now  therefore  be  it  resolved  that  for  1909  atid  hen  itH  otherwise 

ordered  there  shall  be  charged  on  annual  depreciation  as  follows.    WMi 
pipe  lines,  pipe  rigs  ..nd  lines,  6%;  from  gas  regulators  and  meters.  4 
from  fittings,  other  materials,  telephone  lines,  boilers,  buildings  and  orflo 

furniture,   5";,;  wells.  8%;   machinery,   casing,   pressure  stations.   W8 
lions,    horses   and    vehicles,    tools   and    supplies,    and    mlSCeUaneoUS. 
labor,  hauling,  rights  of  way  and  damages,  an  annual  depreciation  Ol  all  ot 
the  amount  Invested  for  the  year. — V.  91.  p.  157. 
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Massachusetts  Gas  Companies,  Boston. — Earnings  of 
Controlled  Companies. — Net  earnings  of  the  subsidiary  com- 
panies for  June  and  the  year  ending  June  30: 

June — Year  end.  June  30 — 

1910.  1909.  1909-10.           1908-09. 

Boston  Consolidated  Gas §109.977  §108,093  $1,297,981   $1,197,031 

New  England  Gas  &  Coke 58.952  58,468  620,619         518,467 

East  Boston  Gas 2,986  4,291  64,793            77,940 

New  England  Coal  &  Coke 15,758  16,949  57,279         256,586 

Citizens' Gas  Lt.  Co.  of  Quluey__        1,702  def.354  8,576      def.3,662 

Newtown  &  Watertown  Gas  L.Co.        3,201       57,785      

Total $192,577   $187,445   $2,107,033   $2,046,362 

—V.  90,  p.   1617. 

Michigan  State  Telephone  Co. — Control  Purchased  by 
American  Telephone  &  Telegraph  Co. — The  individual  mem- 
bers of  the  firm  of  N.  W.  Harris  &  Co.,  who  were  the  owners 
of  a  majority  of  the  $3,500,000  common  stock,  have  accepted 
an  offer  to  exchange  their  holdings  for  stock  of  the  American 
Telephone  &  Telegraph  Co.  on  the  basis  of  4  shares  of  Ameri- 
can stock  for  each  5  shares  of  Michigan  common  (now  paying 
7'  (  dividends).  The  same  terms  are  offered  for  all  common 
shares  endorsed  in  blank  for  transfer  and  deposited  with 
X.  W.  Harris  &  Co.  on  or  before  Aug.  10. 

In  adjustment  of  dividends  all  Michigan  common  stock  deposited  on  or 
before  Aug.  10  will  receive  50  cts.  per  share  in  cash  at  once,  while  the 
American  stock  issued  in  exchange  will  receive  the  regular  quarterly  divi- 
dend of  2%  on  Oct.  15.  Holders  who  for  any  good  reason  cannot  deposit 
their  stock  before  Aug.  10,  but  who  shall  do  so  before  Aug.  31 .  will  receive 
the  Sept.  1  Michigan  dividend  and  may  exchange  their  stock  on  paying 
$1  25  a  share.  To  avoid  fractional  shares  the  firm  will  buy  Michigan  frac- 
tions at  SI  12  per  share  or  sell  American  fractions  at  $140  a  share.  Com- 
pare V.  91,  p.  37. 

National  Lead  Co. — Dividend  Reduced. — A  quarterly  divi- 
dend of  %  of  1%  has  been  declared  on  the  $20,750,000  com- 
mon stock,  payable  Oct.  1  to  holders  of  record  Sept.  9,  com- 
paring with  1M%  quarterly  from  July  1907  to  July  1910, 
inclusive,  and  1%  from  July  1906  to  April  1907  inclusive. 
Previous  Dividend  Record   (Per  Cent). 
Year—       '94.  '95.  '96.  '97.  '98-'00.  '01-'05.  '06.  '07.  '08.  '09.      1910. 
Percent.,     3       10       0     1  y'iy.         0  2     4  y2     5       5  To.July,3  M 

President  Cole  says: 

Regarding  the  cut  in  the  common  dividend  rate,  the  small,  diminishing 
trade  and  the  high  price  for  linseed  oil,  which  will  undoubtedly  become  per- 
manent, has  tended  to  diminish  the  profits  of  the  company  and  has  justified 
the  directors  in  anticipating  a  lesser  net  revenue. 

As  to  independent  International  Lead  Co.  see  that  Co.  above. — V.  90, 
p.  975. 

New  Haven  (Conn.)  Hotel  Co. — New  Enterprise — Stock 
Offer. — This  company  has  been  organized  under  Conn,  laws 
to  erect  on  the  site  of  the  old  New  Haven  House  and  adjacent 
property  a  high-class,  fireproof  hotel  of  artistic  design,  con- 
taining about  300  guest  bedrooms,  &c;  also  rathskeller, 
banquet  hall,  roof  garden,  rooms  for  small  banquets,  society 
dinners,  &c.  The  financial  plan  calls  for  a  5%  1st  M.  loan 
of  $800,000  and  $1,000,000  of  authorized  capital  stock, 
present  issue  to  be  $800,000,  more  than  $500,000  of  which 
has  already  been  subscribed  at  par.  F.  S.  Butterworth  of 
New  Haven  is  President  and  his  firm  as  fiscal  agents  are 
placing  the  stock. 

Estimated  Annual  Income  Statement  Prepared  bu  F.  M.  Andrews  of  N.  Y. 
283  bedrooms,  300  days,  average  S2  50  per  day,  $212,100:  service 
and  public  bar,  $37,500;  news  and  cigar  stand  privilege,  $12,000; 
3  stores,  $9,000;  billiard  room,  $5,000;  convention  hall,  $2,500; 
barber  shop,  manicure  and  bootblack,  $1,800;  telephone,  tele- 
graph, taxicab  and  transfer  service,  $4,800;  total $284,700 

Deduct — Interest  5%  1st  M.,  $40,000;  taxes,  water  and  insurance, 
$20,000;  maintenance  and  repair,  $15,000:  advertising,  $3,600; 
fuel  and  engine  room  supplies,  $40,000;  stationery  and  incidentals, 
$5,000;  pay-roll,  exclusive  of  eating  department,  $51,000;  total.   154,600 

Estimated  available  for  dividends  and  retirement  of  1st  M.  loan_$130,000 
Eight  per  cent  on  $1,000,000  stock  calls  for  $80,000,  leaving  an  annual 
surplus  of  $50,000  to  be  applied  to  sinking  fund  for  1st  M.  loan.  In  the 
foregoing  operating  expense  the  cafe  and  restaurant  service  is  estimated  as 
self-supporting  and  no  profit  therefrom  is  taken  into  consideration.  [New 
Haven  is  estimated  to  have  a  population  of  from  130,000  to  135,000,  but 
it  has  never  had  a  modern  hotel  such  as  is  now  projected.] 

Nova  Scotia  Steel  &  Coal  Co. — Purchase  of  Forget  Holdings. 
— A  syndicate  headed  by  President  Robert  Harris,  it  is 
announced,  has  purchased  the  holdings  of  the  Forget  syndi- 
cate, amounting  to  more  than  20,000  shares  of  the  stock. — 
V.  90,  p.  1487. 

Pennsylvania  Beech  Creek  &  Eastern  Coal  Co. — See  Beech 
Creek  Coal  &  Coke  Co.  above.— V.  87,  p.  483. 

Pennsylvania  Lighting  Co.,  Sharnokin,  &c,  Pa. — Consoli- 
dation— Bonds  Offered. — R.  E.  Robinson  &  Co.,  New  York 
and  Philadelphia,  and  Chandler  Bros.  &  Co..  Philadelphia 
and  Boston,  are  placing  at  96  and  int.,  yielding  about  5.30% 
income,  the  unsold  portion  (less  than  half)  of  the  present 
is.-ue  of  $700,000  first  mtge.  5%  sinking  fund  gold  bonds, 
dated  July  1  1910  and  due  July  1  1940,  but  redeemable  at 
105  and  int.  on  and  after  July  1  1915.  Interest  J.  &  J.  at 
office  of  trustee,  Commercial  Trust  (Jo.  of  Philadelphia.  Par 
$1,000  (c*).  Free  of  Pennsylvania  State  tax. 
Abstract  of  Letter  from  Pres.  Frank  P.  Llewellyn,  Sharnokin,  July  1  1910. 

Organization. — Recently  Incorporated  under  the  laws  of  Pennsylvania. 
Through  merger  agreement  of  .Sharnokin  &  Coal  Township  Light,  Heat  & 
Power  Co.  (V.  88,  p.  1065)  Coal  Township  Gas  Co.,  arid  Coal  Township 
Light,  Heat  &  Power  Co.,  controls  the  lighting  business,  both  electric  and 
gas,  In  Sharnokin  and  vicinity. 

Capitalization —  Authorized.         Issued. 

Common  stock $1,000,000     $1,000,000 

Preferred  stock 200,no'>  200,000 

First  mortgage  5%  sinking  fund  gold  bonds 2,500,000  700,000 

Sinking  fund  each  year  after  1915  a  sum  equal  to  1";,  of  all  bonds  out. 

The  bonds  are  a  first  mortgage  upon  all  property,  rights  and  franchises 
now  owned  or  hereafter  acquired;  no  underlying  liens.  Additional  bonds 
cannot  be  Issued  to  provide  funds  for  further  improvements,  extensions  and 
new  construction  unless  the  net  earnings  for  12  mos.  preceding  Issuance 
show  1  lA  times  the  bond  Interest,  Including  bonds  proposed  to  pe  issued. 
Substantia]  equity  In  cash  represented  by  preferred  stock. 

The  electric  light  plant  is  In  first-class  condition.  The  new  central  gas 
works,  funds  for  which  are  being  provided,  will  be  of  the  best  construction 
and  most  modern  equipment.  Franchises  without  time  limit  to  simply 
electricity  In  and  about  borough  of  Sharnokin:  gas  franchises  in  same 
territory  for  99  years  from  1907.     No  burdensome  restrictions. 


Annual  Earnings — Year  Ending  Oct.  31  1909—  Estimate  within  Two  Years  of 
New  Operation  and  Alter  Erection  oj  New  Gas  Central  Plant. 

Year  1908-09.     Estimate- 
Gross  receipts $90,430     $  143 ,000 

Oper.  exp.,  Including  salaries,  Insurance  and  taxes .  36,300         71,500 

Net $54,130        $71,500 

As  the  fixed  charges  of  the  $700,000  new  bonds  is  only  $35,000,  taking 
last  year's  figures  under  old  management,  there  will  be  a  surplus  of  $19,130. 
Nearly  all  of  the  earnings  have  been  from  the  electric  light  and  power  plant 
alone,  the  output  of  gas  being  less  than  5,000,000  cu.  ft.  The  gas  business 
is  almost  a  virgin  field,  and  in  the  first  year,  with  completion  of  new  plant, 
we  should  have  a  total  output  of  20,000,000  cu.  ft.;  the  second  year,  say, 
30,000.000  cu.  ft.;  the  third  year,  40,000,000  cu.  ft.;  and  for  the  fourth 
year  50,000,000  cu.  ft. 

Territory  Served. — Sharnokin  is  situated  In  the  centre  of  Eastern  Pennsyl- 
vania, and  every  year  is  growing  In  Importance  as  a  distributing  point  for 
the  rich  farming  community  to  the  South,  West  and  North,  and  anthracite 
mining  districts  to  the  East:  Increase  of  population,  1890  to  1900  of  26%. 
Present  population,  over  20,000,  and  with  suburban  population  a  total  of 
40,000.  Company  has  contracts  with  borough  of  Sharnokin  for  electric 
lighting  having  over  7  years  yet  to  run  and  a  contract  with  Sharnokin  & 
Edgewood  Electric  Ry.  Co.  having  still  a  life  of  nine  years. 

Directors. — Frank  P.  Llewellyn,  Pres.  (Pres.  Dime  Trust  &  Safe  Deposit 
Co.,  Sharnokin,  Pa.);  Robert  E.  Robinson,  Vice-Pres.;  L.  D.  Maltble,  Sec. 
&  Treas.;  and  Edwin  E.  Witherby,  Gen.  Mgr.,  all  of  New  York.  Edward 
M.  Leader,  Monroe  H.  Kulp  (Pres.  Sharnokin  &  Edgewood  Elec.  Ry.), 
Sharnokin,  Pa.;  John  Richardson  Jr.,  Wilmington,  Del. ;  S.  Wynne 
Ffoulkes  and  Howard  M.  Van  Court,  Philadelphia. 

Pennsylvania  Sugar  Refining  Co. — Settlement  of  Receiver's 

Accounts. — Judge  Willson  at  Philadelphia  on  July  18  passed 

upon  the  accounts  of  Geo.  H.  Earle  as  receiver. 

The  fees  paid  to  various  attorneys  out  of  the  $570,520  remaining  of  the 
amount  received  from  the  American  Sugar  Refining  Co.  after  certain 
payments  aggregate  $185,739.  The  amount  available  after  payment  of 
all  expenses  will,  It  is  said,  be  about  $180,000.  It  is  reported  that  an 
attempt  will  be  made  to  bring  about  the  early  resumption  of  the  plant. 
—V.   90,   p.   307. 

Philadelphia   Suburban   Gas   &    Electric   Co. — Merger. — 

There  have  recently   been   merged     into   the   company   the 

North  Penn.  Gas  Light,  the  Lansdale  &  North  Wales  Gas 

Co.  and  the  Pottstown  Light,  Heat  &  Power  Co. 

There  has  been  no  increase  in  capitalization,  stock  or  bonds  bv  the  merger. 
The  Phlla.  Sub.  G.  &  E.  has  issued  $4,250,000  stock  (par  $100)  and  $1,673.- 
000  1st  &  ref .  5s,  guar,  by  Am.  Gas  Co.  Pres.,  W.  W.  Stroud;  Sec.-Treas., 
W.  T.  Robinson;  Asst.  Treas.,  W.  L.  Fox,  222  So.  3d  St.,  Phila  — «e.e  V.  90. 
p.   563. 

San  Antonio  (Tex.)  Water  Supply  Co. — Control  by  Belgian 
Corporation . — Subscriptions  were  received  during  June  in 
Brussels  and  Antwerp  for  stock  and  bonds  of  the  "Compagnie 
des  Eaux  de  San  Antonio,"  a  Belgian  corporation  which 
was  organized  last  Februarv  and  purchased  from  the  Mis- 
sissippi Valley  Trust  Co.  $1 ,350,000  of  the  $1,500,000  capital 
stock  (par  $100)  of  the  San  Antonio  Water  Supply  Co. 

Th  B  lgian  company  is  organized  with  40,000  shares  of  capital  stock, 
par  100  francs  (total  face  value,  4,000,000  francs,  say,  $800,000):  40,000 
'actions  de  dividende"  having  no  par  value,  and  8,000  5%  bonds  of  500 
francs  each  (in  all  4,000,000  francs,  say,  $800,000),  redeemable  by  sinking 
fund  at  not  exceeding  par  on  or  before  Feb.  16  1940:  int.  F.  &  A.  15.  The 
public  offering  consisted  of  24,000  shares  of  stock  and  6,000  "actions  de 
dividende"  and  4,000  bonds  on  the  basis  of  (a)  4  shares  of  stock  and  one 
"action  de  dividende"  for  420  francs:  (b)  one  bond,  par  500  francs,  for  485 
francs.  The  net  profits  of  the  local  company,  after  deducting  all  fixed 
charges,  were  in  1909  $98,210;  in  1908,  $70,272.  Among  the  directors  of 
the  Belgian  company  are  Baron  van  Eetvelde  of  Brussels  and  Breckinridge 
Jones  of  St.  Louis. 

Sharnokin  &  Coal  Township  Light,  Heat  &  Power  Co. — 

See  Pennsylvania    Lighting    Co.    above. — V.  88.  p.  1065. 

Sierra  &  San  Francisco  Power  Co. — Bonds  All  Sold. — 
N.  W.  Harris  &  Co.  and  associates  announce  that  they  have 
sold  all  of  the  $6,500,000  1st  M.  5%  gold  bonds  offered  by 
them  last  week.     See  V.  91,  p.  157. 

Steel  Co.  of  Canada,  Ltd.,  Hamilton,  Ont. — Official  State- 
ment.— Pres.  C.  S.  Wilcox  in  a  letter  addressed  to  the  Royal 
Securities  Corporation,  Ltd.,  Montreal,  June  13,  said: 

Bonds. — Total  authorized  issue,  $10,000,000,  but  after  $7,500,000  have 
been  issued  further  bonds  shall  be  issued  only  to  the  extent  of  two-thirds 
of  the  appraised  value  of  new  fixed  assets  and  only  on  certificate  to  the  trus- 
tee under  resolution  of  the  directors  that  the  net  earnings  exceed  three  times 
the  annual  interest  charge,  including  the  intended  issue,  the  net  earnings 
during  the  first  three  years  to  be  the  earnings  of  the  preceding  year  and 
afterwards  the  average  earnings  of  the  three  preceding  years. 

Assets. — The  combined  fixed  assets  of  all  the  constituent  companies 
owned  or  controlled  will  amount  to  more  than  $10,000,000  and  the  com- 
bined net  liquid  assets  to  more  than  $3,350,000. 

Earnings. — The  combined  average  annual  net  earnings  of  four  companies 
for  their  last  three  fiscal  years  after  providing  for  depreciation  and  as  sub- 
mitted to  their  respective  shareholders  were  during  1907-08,  $940,709: 
1908-09,  $1,122,668;  1909-10,  $1,752,493.  The  earnings  of  the  Montreal 
Rolling  Mills  Co.,  included  in  total  for  1909-10,  are  for  11  months  only. 
The  average  yearly  earnings,  exclusive  of  the  Canada  Bolt  &  Nut  Co.,  Ltd., 
thus  amount  to  $1,291,917,  being  over  three  times  the  annual  interest  on 
the  bonds  to  be  issued  and,  taking  the  last  year  only,  to  over  four  times. 

The  Canada  Bolt  &  Nut  Co.,  Ltd.,  was  only  organized  in  January 
1910 — a  consolidation  of  Toronto  Bolt  &  Forging  Co.,  Brantford  Screw  Co., 
Gananoque  Bolt  Co.  and  Belleville  Iron  &  Horseshoe  Co., and  its  earnings 
from  the  commencement  of  operation  to  Men..  31  1910  justify  an  estimated 
net  profit  for  the  current  year  of  at  least  $180,000.  It  has  been  thought 
more  conservative,  however,  not  to  consider  this  result  in  the  aggregate 
earnings,  but  rather  to  offset  it  against  the  average  annual  amount  paid 
by  way  of  bounties  to  the  Hamilton  Steel  &  Iron  Co.,  Ltd.  These  bounties 
are  of  uncertain  duration.     None  of  the  other  cos.  has  received  bounties. 

The  earnings  of  the  Montreal  Rolling  Mills  Co.  included  in  the  foregoing 
are  before  providing  $30,000  interest  on  $500,000  of  outstanding  bonds. 

Plants. —  (a)  Hamilton  Steel  &  Iron  Co.,  Ltd.  (estab.  1896),  at  Hamilton, 
Ont.,  on  about  100  acres  of  land  on  water  front,  with  ample  wharfage  and 
railway  facilities,  and  two  blast  furnaces,  open-hearth  steel  furnaces,  rolling 
mills,  &c.:  (b)  Montreal  Rolling  Mills  Co.  (estab.  1868).  three  modern  plants 
in  heart  of  manufacturing  centre  of  Montreal.  Shipping  facilities  by  both 
rail  and  water,  (c)  Canada  Screw  Co.,  Ltd.  (estab.  1866) ,  plant  at  Hamil- 
ton on  8  acres  of  land,  modern  mill  construction  and  equipment,  (d)  Do- 
minion Wire  Mfg.  Co.,  Ltd.  (estab.  1883),  fully  equipped  plant  at  Lachinc. 
near  Montreal,  on  Lachine  Canal,  occupying  over  16  acres,  good  shipping 
facilities  by  rail  and  water,  (e)  Canada  Bolt  &  Nut  Co.,  Ltd.  (estab.  1910), 
six  plants  in  Toronto,  Brantford,  Belleville  and  Gananoque,  Province  of 
Ontario:  33  acres,  excellent  transportation  facilities,  buildings  of  concrete, 
brii  k  or  steel,  modern  machinery.  The  products  of  the  combined  com- 
es  consist  of  pig  iron,  open-hearth  steel,  bar  iron  and  steel  and  shapes, 
forgings,  locomotive  and  car  axles,  track  spikes,  bolts,  nuts,  rivets,  nor 
shoes,  wrought-iron  pipe  and  fittings,  wire  and  cut  nails,  tacks,  wood  screws 
and  other  screws  of  all  kinds,  iron,  steel,  brass,  copper  and  bronze  wire,  &c. 

[A  dispatch  to  the  Royal  Securities  Corp.  on  July  15  said:  "London 
underwriting,  taken  $2,239,000;  pti  iscriptlons,  S779.000:  total  bonds 

taken,  $3,018,000,  out  of  $4,500,000;  results  considered  highly  satisfactory." 
See  also  V.  91,  p.  157. [ 

Stock  Quotation  Telegraph  Co.,  New  York.— $2,500,000 

New  Stock  Proposed— To  Rescind  Co  ■    000,000  Mort- 

.— The  shareholders  will  vote  .'mil:.  3  <  ing  an 

in    ea  e  of  capital  Mock  from  $500,000  to  $3,000,000  and  on 
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rescinding  the  consent  heretofore  given  by  the  stockholders 
to  mortgage  the  property,  privileges  and  franchises  to  secure 
an  issue  of  $1 ,000,000  bonds.     Compare  V.  89,  p.  925,  1286. 

United  Gas  Improvement  Co.,  Philadelphia. — See  Charles- 
ton (S.  C.)  Consolidated  Rv.  ev:  Lighting  Co.  under  "Rail- 
roads" above.— V.  90,  p.  1682,  1230. 

United  States  Bobbin  &  Shuttle  Co. — Dividends  on  Com- 
mon Resumed. — A  dividend  of  lc"0  has  been  declared  on  the 
$1,001,000  common  stock,  along  with  the  regular  l%% 
quarterly  dividend  on  the  $650,000  pref .  stock,  both  payable 
Aug.  1  to  holders  of  record  July  20.  This  is  the  first  dividend 
on  the  common  stock  since  May  1908,  when  y2  of  1%  was 
paid,  1%  having  been  disbursed  quarterly  prior  to  that  time 
from  Feb.  1905,  with  1%  extra  in  Nov.  of  1906  and  1907. 
Compare  V.  87.  p.  292.— V.  88,  p.  372. 

United  States  Envelope  Co. — New  Director. — Willard  E. 
Swift  was  on  July  20  elected  a  director  to  succeed  his  uncle, 
the  late  G.  Wheeler  Swift.— V.  90,  p.  975. 

United  States  Glass  Co.,  Pittsburgh. — New  Director.— 
William  M.  Anderson  has  been  elected  a  director  in  place  of 
H.  D.  W.  English,  who  resigned.— V.  89,  p.  1600. 

United  States  Steel  Corporation. —  Wire  Prices. —  This 
company's  subsidiary,  the  American  Steel  &  Wire  Co.,  an- 
nounced this  week  an  adjustment  of  prices  for  wire  nails 
and  plain  wire.     The  "Iron  Age"  says: 

The  announcement  of  the  §1  70  basis  for  wire  nails  and  $1  50  for  plain 
wire  in  the  past  week  does  not  represent  a  S3  per  ton  reduction,  «>s  has  been 
stated  iu  some  Quarters,  but  rather  amounts  to  a  formal  notification  that 
on  the  new  basis  buyers  may  safely  contract  for  a  time.  Prices  recently 
current  have  been  In  some  cases  within  $1  a  ton  of  the  new  figures. — V.  90, 
p.  1618,  1495. 

Washington  (D.  C.,i  Gas  Light  Co. — Report  of  Financial 
Plan  Premature. — Regarding  the  talk  of  a  financial  plan,  a 
Washington  banking  firm  writes: 

The  articles  which  have  been  published  are  merely  the  expressions  of  the 
directors  at  their  recent  meeting.  No  official  circular  has  been  issued, 
and  from  the  best  obtainable  Information  no  very  definite  plan  for  the  re- 
financing of  this  company  has  yet  been  reached,  but  It  is  presumed  several 
definite  plans  will  be  submitted  to  the  stockholders  at  the  proposed  meet- 
ing In  September.  This  company  has  for  several  years  been  endeavoring 
to  make  an  additional  stock  Issue  or  In  some  way  to  re-arrange  Its  bonded 
debt  In  order  that  stockholders  may  be  given  some  material  benefit  from 
the  surplus  held  In  the  treasury,  and  for  which  the  company  has  no  appar- 
ent future  need.  Several  plans  were  tried  through  the  courts,  but  were 
defeated  by  the  Corporation  Counsel  on  the  plea  of  over-capitalization, 
and  more  recently  an  extended  Congressional  Inquiry  developed  the  fact 
that  the  total  capital,  both  stock  and  bonds,  was  considerably  smaller  than 
the  actual  valuation  of  the  plant  and  Its  earning  capacity  based  upon  the 
sale  of  gas  at  a  reasonable  price.  Therefore,  it  Is  now  believed  no  real  oppo- 
sition will  develop  to  a  plan  whereby  the  company  may  re-arrange  Its  capital 
In  both  stock  and  bonds  to  an  amount  equal  to  what  Is  termed  a  fair  valua- 
tion of  plant,  franchise  and  Investments. — V.  90,  p.  451. 

West  St.  Louis  Water  &  Light  Co.— New  Slock.—  This 
company,  in  a  certificate  which  places  its  assets  at  $2,013,871 
and  liabilities  at  $1,114,835,  announces  an  increase  of  capital 
stock  from  $1,000,000  (all  common)  to  $1,200,000,  the  in- 
crease being  $200,000  7%  pref.,  which  was  sold  to  the  com- 
mon shareholders.  Par  ot  ail  shares,  $100.  Bonded  debt, 
$1,000,000.  J.  R.  Cullinane,  600  Delmar  Ave.,  St.  Louis, 
is  Secretary  and  Manager. — V.  75,  p.  687;  V.  78,  p.  1558. 

—J.  S.  &  W.  S.  Kuhn,  Inc.,  of  Pittsburgh,  Pa.,  one  of  the 
largest  and  most  active  bond  houses  in  this  country,  are  ad- 
vertising in  this  issue  of  the  "Chronicle"  the  unsold  portion 
of  $300,000  Chester,  Pa.,  4}4%  general  improvement  bonds, 
one-third  to  mature  each  five  years  in  1915,  1920  and  1925. 
These  bonds,  offered  at  a  price  to  net  the  investor  4.10%, 
are  tax-free  in  Pennsylvania  and  are  stated  to  be  legal  in- 
vestment for  savings  banks  in  Pennsylvania,  Massachusetts, 
Connecticut,  Rhode  Island,  Maine  and  New  Jersey.  See 
the  advertisement  for  particulars.  The  firm's  descriptive 
circular  of  tax-exempt  municipal  bonds  yielding  4  to  5% 
will  be  mailed  on  application.  Also  a  new  list  of  corporation 
bonds  which  return  a  534  to  6%  income,  and  include  railroad, 
irrigation,  water  works,  traction  and  other  public  utility 
issues,  will  be  sent  on  request.  Address  the  nearest  offices 
of  the  firm  in  Pittsburgh,  Philadelphia,  Boston,  New  York 
or  Chicago. 

—Charles  W.  Taintor  and  Albert  Hale  have  formed  a 
partnership  under  the  name  of  Taintor,  Hale  &  Co.,  for  the 
purpose  of  dealing  in  investment  securities,  with  offices  at 
35  Congress  St.,  Boston.  Mr.  Taintor  was  formerly  a 
member  of  the  firm  of  Tucker,  Hayes  &  Co.  and  Mr.  Hale 
was  for  many  years  in  charge  of  the  bond  department  of 
Parkinson  &  Burr. 

— White,  Weld  &  Co.,  bankers,  5  Nassau  St.,  New  York, 
and  The  Rookery,  Chicago,  are  to-day  offering  at  a  specially 
attractive  price  $250,000  Lehigh  &  "Wilkes-Barre  Coal  Co. 
consol.  mtge.  4%  bonds.  These  bonds  are  guaranteed, 
principal  and  interest,  by  the  Central  RR.  of  N.  J.  and  are 
tax-free  in  Pennsylvania.  See  advertisement  elsewhere  in 
the  "Chronicle"  for  further  information. 

— "Index  of  Corporate  Stock  Values"  is  the  title  of  a 
weekly  sheet  published  by  A.  Keshishian,  99  John  St.  It 
gives  for  the  leading  corporations  the  ratio  of  earnings  to 
dividend  requirements,  the  rate  of  dividend  paid,  the  yield 
at  market  price,  range  of  price  from  panic  of  1907,  &c,  &c. 

— James  N.  Wright  &  Co.,  Denver,  Col.,  have  issued  an 
interesting  booklet  describing  Western  town,  water  and 
power  bonds  yielding  5 3-|  to  63/2%,  which  they  recommend 
as  safe  and  conservative  investments. 

— Curtis  &  Sanger,  49  Wall  St.,  have  a  list  of  July  invest- 
ments ready  which  will  be  mailed  on  request  to  all  interested 
Sarties.  Address  G.  E.  N.  Townsend  Jr.,  manager  of  the 
ew  York  office. 


fi£hc   GPomioerual 


Times. 


COMMERCIAL   EPITOME. 

Friday  Night,  July  22  1910. 

Some  slackening  of  general  trade  is  noticeable,  owing  mainly 
to  a  desire  to  await  further  developments  in  the  crop  and  rail- 
road rate  situations.  Reportsfromthe spring- wheat regionshave 
on  the  whole  continued  unfavorable,  but  harvesting  returns 
from  the  winter-wheat  States  are  very  satisfactory  and  the 
weather  over  the  cotton  and  corn  belts  has  latterly  improved. 

LARD  on  the  spot  has  been  easier,  owing  to  larger  re- 
ceipts of  live  hogs  at  times,  dulness  of  trade  and  somewhat 
larger  offerings  of  product.  Prime  Western  12c,  Middle 
Western  11.75c.  and  City  steam  ll^c.  Refined  lard  has 
also  declined,  with  trade  extremely  dull.  Refined  Conti- 
nent 12.50c,  South  America  13.25c  and  Brazil  in  kegs 
14.25c  The  speculation  in  lard  futures  has  been  active, 
with  prices  irregular.  Increased  hog  receipts  and  the  dul- 
ness on  the  spot  have  caused  heavy  selling  at  times,  partly 
by  large  packers.  On  the  other  hand  firmness  of  the  corn 
market  and  the  upward  tendency  in  live  hogs  have  caused 
buying. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  NEW  YORK. 
Sat.        Mon.       Tues.       Wed.        Thurs.     Fri. 

July  delivery 11.83       11.50       11.65       11.60       11.60       11.70 

September  delivery 12.05        12.00        11.85        12.00        12.0.">        12.12 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 
Sat.        Mon.       Tues.        Wed.        Thurs.      Fri. 

July  delivery 11.60        11.60        11.55        11.62^11.72^11.75 

September  deli  very 11.70       11.72^   11. 57"^   11.72  y2  11.77  >4   11.80 

PORK  on  the  spot  has  been  firm,  with  trade  quiet  and  sup- 
plies light.  Mess  $25  50@$26,  clear  $24  50@$26  and  fam- 
ily $25@$26  50.  Beef  has  been  quiet  but  firm  on  small 
stocks.  Mess  $15@$16,  packet  $16@$17,  family  $19  50  and 
extra  India  mess  $30.  Cut  meats  have  ruled  steady  with 
trade  quiet.  Pickled  hams,  regular,  153/g@16^c;  pickled 
bellies,  clear,  18@18J^c,and  pickled  ribs  18_3^@18Mc  Tal- 
low has  been  quiet  but  firmer;  city  7c .  Stearines  have  been  in 
moderate  demand  and  firm;  oleo  9%c.  and  lard  14c  But- 
ter has  been  more  active  and  easier;  creamery  extras  27  3^  @ 
27%c.  Cheese  has  been  quiet  and  easier;  State,  whole, 
milk,  colored  or  white,  fancy,  14 %c  Eggs  have  been  quiet 
and  firmer;  Western  firsts  18@19c. 

OIL. — Linseed  has  advanced.  Serious  damage  to  the 
crop  at  the  Northwest  is  reported  and  it  is  believed  that 
still  higher  quotations  will  be  recorded  in  the  near  future. 
Receipts  have  been  light.  Demand  for  product  has  been 
more  active.  City,  raw,  American  seed,  87@88c.;  boiled 
88@89c;  Calcutta  steady  at  90c.  Cottonseed  has  been 
firmer  and  more  active;  winter  8.50@9.50c;  summer  white 
8.25@10c.  Lard  has  been  quiet  and  firm;  prime  $1@ 
$1  04;  No.  1  extra,  62@63c.  Cocoanut  has  been  dull  and 
easier;  Cochin  10@10^sc.;  Ceylon  8j/8@9c.  Olive  has  been 
dull  and  easier  at  70@75c.  Corn  has  been  quiet  and  firmer 
at  6.45@6.50c  Cod  has  been  firm  and  in  good  demand; 
domestic  40@42c;  Newfoundland  43@45c 

COFFEE  on  the  spot  has  been  quiet  and  firm.  Rio  No.  7, 
83^@8^c;  Santos  No.  4,  9^@9%c  West  India  growths 
have  been  quiet  and  generally  steady;  fair  to  good  Cucuta 
lOtaUO^c  The  speculation  in  future  contracts  has  been 
moderately  active.  Fluctuations  in  prices  have  not  been 
very  marked  but  the  general  trend  of  the  market  has  been 
upward,  owing  to  a  rising  tendency  in  the  European  mar- 
kets, cold  weather  with  frost  in  parts  of  Brazil,  reduced  esti- 
mates of  the  crop  in  that  country  and  light  offerings.  Local 
spot  interests  have  given  the  market  support  at  times  and 
commission  houses  have  bought  to  some  extent.  There  has 
been  some  switching  from  near  to  distant  positions. 

Closing  prices  were  as  follows: 


July    6.85c. 

August 6.90c. 

September 6.95c. 

October   6.95c. 


November 7 .00c.  |  March 7.11c. 

December    7.05c.  April 7.14c. 

January 7.08c.|May   7.17c. 

February 7.10c.|June 7.18c. 

SUGAR. — >Raw  has  been  more  active  and  firmer.  Cen- 
trifugal, 96-degrees  test,  4.36c;  muscovado,  89-degrees  test, 
3.86c;  molasses,  89-degrees  test,  3.61c  Refined  has  been 
quiet  and  steady;  granulated  5- 15c.  Spices  have  been  in 
moderate  demand  and  firm.  Wool  steady  with  increased 
sales.     Hops  quiet  and  steady;  crop  reports  favorable. 

PETROLEUM.— Refined  has  been  in  moderate  demand 
for  export,  but  domestic  trade  has  been  of  small  proportions. 
Prices  have  been  steady.  Refined  barrels  7.65c,  bulk  4.15c 
and  cases  10.05c  Gasoline  has  been  in  good  demand  and 
steady;  86-degrees  in  100-gallon  drums  18Mc;  drums  $8  50 
extra.  Naphtha  has  been  moderately  active  and  steady; 
73@76-degress  in  100-gallon  drums  16%c;  drums  $8  50 
extra.  Spirits  of  turpentine  quiet  but  stronger  at  72@72  3^c 
Rosin  quiet  and  firmer;  common  to  good  strained  $5  70. 

TOBACCO. — There  have  been  no  new  or  interesting  de- 
velopments in  the  local  market  for  domestic  leaf  during  the 
week.  Manufacturers  generally  report  trade  quiet,  ami 
they  are  buying  leaf  sparingly  as  a  rule.  Havana  and  Su- 
matra in  moderate  request.      Prices  have  ruled  firm. 

COPPER  has  been  firmer  and  more  active.  ..win-  to  re- 
ports of  activity  in  the  London  market.  Lake  1  _'  -  (5  I  -'"■.'•. : 
electrolytic  123/8@123^c;  casting  12^Jc.  Lead  lias  been 
quiet  and  steady  at  4.42 3^@4. 50c  Spelter  has  been  quiet 
and  steady  at  5.15@5.60c  Tin  has  been  quiet  but  firm,  r; 
spot  33.50c  Iron  has  been  steady  with  a  quiet  Hade  in 
small  lots;  No.  1  Northern  $16  25®$16  75;  No.  '_•  Southern 
$15  75@$16.  Structural  material  has  been  in  good  de- 
mand for  domestic  and  export  account. 
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COTTON. 

Friday  Night,  July  22  1910. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
56,422  bales,  against  36,580  bales  last  week  and  21,571 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1909  7,216,305  bales,  against  9,770,326  bales 
for  the  same  period  of  1908-09,  showing  a  decrease  since 
Sept.  1  1909  of  2.554,021  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Port   Arthur 

Corp.  Christi,  occ 

New  Orleans 

Gulfport 
Mobile 
Pensacola  . 
Jacksonville,  &c. 
Savannah 

Brunswick 

Charleston     

Georgetown 

Wilmington 

Norfolk .. 

N'port  New-.  (Sec 

New  York 

Boston 
Baltimore 
Philadelphia 

231 

605 
1,031 

817 

"5 

"is 

1,356 
"573 

302 

l",063 
2",058 

l",279 
"702 

4,977 
"l49 

405 

2,674 

"38 

4",  500 
260 

5,788 
"298 

284 

3,650 
2 

l",427 
1,140 

2~,954 

2,337 

41 

1~025 

"78 
294 

1.7!  •; 

664 

3,076 

1.147 

1 

431 
"508 

"3 
2,043 

"70 

l",292 

2",144 

2 

927 

1,653 

9,525 

3,237 

294 

3 

11,779 

2~,854 

"15 
19,443 

6~648 

44 

927 

Total  week 

4,667 

10,530 

13,963 

11.844 

7,998 

7,420 

:,f,,  122 

The  following  shows  the 
since  Sept.  1  1909,  and  the 
last  vear: 


week's  total  receipts,   the  total 
stocks  to-night,  compared  with 


Receipts  to 
July  22. 

1909-10. 

1908-09. 

Stock . 

This 
Week . 

Since  Sep 
1  1909. 

This 
Week. 

Since  Sep 
1  1908. 

1910. 

1909. 

Galveston. 

Port  Arthur 

Corp.  Christi,  &c. 

New  Orleans 

Gulfport    ...    ... 

Mobile        ._    ._  . 

Pensacola.  .    

Jacksonville,   &c_ 

Savannah   

Brunswick  _ . 
Charleston      ... 

Georgetown    

Wilmington    

Norfolk 

N'port  News,  &c. 
New  York  ..    ._ 
Boston  _  _ 

Baltimore 

Philadelphia 

1,653 

9,525 

3,237 

294 

3 

11,779 

2_,854 

"l5 

19,443 

6,648 

44 

927 

2,468,353 

142,381 

72,058 

1,298,699 

8,992 

250,027 

138,104 

39,493 

1,342,024 

229,426 

223,284 

1,576 

312,468 

535,212 

18,789 

38,905 

14,110 

80,508 

1,896 

6,967 

~246 
5,549 

1~416 

2,618 
"5 

"19 

338 
284 

"6 
270 
379 

3,598,997 

152,759 

153,830 

2,081,354 

20,221 

381  ,i;:'7 

163,997 

29,748 

1,494,261 

319,847 

209.72." 

2,649 

409,196 

588,863 

18,175 

19,101 

18,998 

100,055 

6,919 

4,241 

52,914 
1,111 

6,574 

3,323 

353 

"l~86 
8,20", 

158,616 

1,979 

1,200 

946 

19,690 

83,613 

"  9,657 

22.X12 

211 

3,185 

"165 

7,236 

143,201 
4,431 
4,127 
2,902 

Total 

56,422 

7,216,305 

18,097 

9,770,326 

239,651 

301,170 

Note. — 4,959  bales  deducted  from  receipts  at  Galveston  as  revision  of 
receipts  since  Sept.  1. 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  season; 


Receipts  at — 

1910. 

1909. 

1908. 

1907. 

1906.     j      1905. 

Galveston 

Pt.  Arthur,  &c. 
New  Orleans. 

Mobile      

Savannah  

Brunswick 

Charleston,  &c 
Wilmington.. 

Norfolk . 

N'port  N.,  &c 
All  others 

1,653 

9,525 
3,237 

11,779 

"2^8  54 

15 

19,443 

7,916 

6,967 
246 
5,549 
1,416 
2,618 

""5 
19 
338 
284 
655 

12,567 

5,836 

585 

1,355 

""251 
94 

714 

1,645 

3,984 

1,279 

88 

1,102 

"89 

51 

723 

198 

516 

4,790 
116 
9,086 
1,667 
8,619 

"6S2 

128 

3,326 

2,124 

34,526 

19,109 

1,195 

20,109 

1,288 

817 

2,910 

10,607 

463 

6,139 

Total  this  wk_ 

56,422 

18,097 

23,047 

8,030 

30,538]        97,193 

Since  Sept.  1. 

7,216,305 

9,770,326 

8,193,367 

9,645,228 

7,686,891 

9,775,014 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  22,049  bales,  of  which  8,550  were  to  Great  Britain, 
4,166  to  France  and  9,333  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1909: 


il   .  •   '.     .  <:■';  -i  I    .1,/''/     _'_'     I  ■.■ill 

Exported  I  > 


From  Sept.  1    1909  to  July  22  1910. 
Exported  to — 


Exports 
from — 

Great 

Britain. 

Fr'ncc 

nent. 

Total . 

Britain.. 

nent. 

Galveston 

1,458 

1,458 

715,532 

377,722 

958,978 

2,052,232 

Port  Arthur... 

25,883 

18,398 

98,100 

142,381 

■  hri3t1,&c 

16,975 

i 

S  •   ■     • 

4 ,3.39 

1,268 

2.693 

188,806 

1,168,596 



39.348 

74,601 

o    ■ 

154,891 

P           -  ■!  1  

294 

■ 

54,674 

40.455 

144,079 

Gulfport 

',      18 

1,074 

8,8  12 

Savannah  

240,311 

8  1,991 

;.  1,259 

1        ■■■■  ICk 

.... 

87,045 

5    ■ 

99,041 

91,5 

Charleston.    .. 

16,901 

101,095 

117,996 

Wilmington... 

100,690 

15,700 

182,205 

<      . 

Norfolk 

.... 

i  ,863 



1,756 

6,619 





4,180 

2,898 

4,518 

n  596 

329,526 

74,231 

. 

Boston   

31 

70 

101 

97,990 

1  1 ,406 

10  1,396 

Baltimore 

.... 

18,503 

31,054 

5   ,513 

Philadelphia  . . 

300 

300 

45,281 

17,247 

62,528 

Portland,  Me_. 

427 

427 

San  Francisco. 

59,832 

Seattle   







29,040 

■I      ; 

1                  ■    'I 





4,404 

4,404 

Portland,  ore 







200 

200 

Pembina 









600 

000 

8,550 
12,312 







Total 

4,166 

9,333 

22,049 

2,355,462 

901,515 

2,714,627 

5,971,604 

Total   1908-09. 

3,930 

7,148 

23,390 

3.502,304 

1031983 

3.759.966 

8.294,313 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


July  22  at — 

On  Shipboard,  Not  Cleared  for — 

Great 
Britain. 

France 

Ger- 
many. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Leaving 
Stock . 

Ni  to  Orleans.  _ 

Galveston 

Savannah  

<  '!i.-i;  li-ston 

Mobile 

Norfolk 

New  York 

Other  ports 

94 

5",  500 

100 

181 
l",500 

01 
698 
150 

8,666 

3,064 

5 1  5 
1,071 
5,000 

37! 

7,102 

3,915 
1.769 
5,150 

37J 

7,102 

15,000 

100 

33.411 

49,824 
61,705 

48,999 

2,472 

1,424 

353 

736 

1,106 

143,616 

7,534 

Total  1910.. 
Total  1909.. 
Total  1908. . 

5,694 

10,817 

I  i;.7ii7 

1,681 

9,113 

11,454 

8,909 
4,380 

18,844 

3.064 

18,224 

4,674 

14,063 
7,290 
9,936 

206,240 
251,346 
170,709 

Speculation  in  cotton  for  future  delivery  has  been  more 
active.  The  course  of  prices  has  been  irregular,  but  the 
trend  of  the  general  list  has  been  upward.  July,  however,  is 
lower  for  the  week,  and  on  one  day,  Tuesday,  the  19th  inst., 
a  break  occurred  in  that  month  of  81  points,  though  part  of 
the  loss  has  since  been  recovered.  The  violent  fall  in  July 
was  due  to  the  circulation  of  reports  that  the  bull  leaders 
had  sold  out  and  that  the  deal  was  a  thing  of  the  past. 
These  reports  were  followed  by  aggressive  hammering  by 
local  interests  and  the  uncovering  of  stop  orders,  not  only  in 
July  but  also  in  later  months.  Leading  interests  denied 
emphatically,  however,  that  there  was  any  truth  in  the 
reports  regarding  their  position  in  the  market,  and  certainly 
they  have  given  open  support  not  only  to  July  but  also  to 
..August,  and  to  some  extent  to  September  and  October. 
Heavy  rains  have  occurred  in  parts  of  the  Eastern  belt  and 
reports  from  some  sections  have  been  unfavorable.  Com- 
plaints have  been  received  of  a  rank  growth  of  the  plant  and 
a  grassy  condition  of  the  fields,  and  though  many  here 
believe  that  no  permanent  injury  has  as  yet  occurred,  there 
has  nevertheless  been  more  or  less  buying  on  these  advices 
by  both  local  traders  and  commission  houses.  Purchasing 
of  the  distant  months  by  spinners  has  been  something  of  a 
feature  of  the  trading  of  late.  Continental  spinners  in  par- 
ticular have  been  good  buyers  recently.  Rather  more 
cheerful  reports  as  to  the  condition  of  trade  in  Manchester 
and  on  the  Continent  have  been  received.  The  local  dry 
goods  market  has  been  more  active  at  an  advance  in  quota- 
tions for  some  descriptions.  There  is  said  to  be  a  dearth 
of  supplies  of  some  popular  brands  of  fabrics,  revealing  the 
effects  of  the  heavy  curtailment  of  production.  Complaints 
have  been  received  from  Texas  of  insufficienl  moisture,  while 
temperatures  in  that  State  have  at  times  been  extremely  high. 
There  is  some  expectation  that  the  next  monthly  Govern- 
ment report  may  show  some  decline  in  the  condition  since 
the  last  state  nent  was  issued.  As  already  intimated,  how- 
ever, reactions  in  prices  have  occurred.  Room  traders  have 
hammered  at  times,  encouraged  by  improved  weather  in 
many  parts  of  the  belt  and  also  by  unfavorable  reports 
regarding  the  condition  of  general  trade.  The  certificated 
stock  here  is  steadily  increasing.  A  large  quantity  of  cotton 
has  been  received  here  during  the  week,  much  of  it,  it  is 
supposed,  being  for  delivery  on  Jul}r  contracts.  The  cotton 
has  arrived  from  all  sections  of  this  country  and  also  from 
Liverpool.  Further  large  receipts  are  expected  in  the  near 
future.  Not  a  few  regard  the  situation  as  artificial.  It  is 
stuted  that  leading  bulls  are  disposing  of  their  holdings  of 
spot  cotton  at  from  100  to  150  points  under  the  ruling  official 
quotations.  The  weather  in  most  parts  of  the  South  has 
been  more  favorable  of  late.  Where  rains  have  occurred  in 
the  Eastern  belt  the  precipitation  has  been  widely  scattered. 
In  Texas  the  temperatures  have  fallen  and  beneficial  showers 
have  occurred  at  times.  Many  of  the  crop  reports  from  that 
State  and  Oklahoma,  and  also  from  some  sections  eastof  the 
Mississippi,  have  been  very  encouraging.  Spot  markets  at 
the  South  have  been  dull.  To-day  the  market  was  quiet 
and  irregular.  Early  in  the  session  a  moderate  decline 
occurred  on  disappointing  Liverpool  advices,  favorable 
weather  and  crop  reports  and  liquidation.  Later  a  rally 
ensued,  especially  on  the  next  crop,  on  bull  support,  buying 
by  spinners  and  covering  of  shorts.  July  notices  for  about 
..'•"',000  bales  were  issued.  They  were  stopped  by  the  bull 
clique.  Spot  cotton  here  has  been  easier.  Middling  closed 
at  16c,  a  decline  for  the  week  of  40  points. 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

July  16  to  July  22—  Sat.       Mon.     Tues.     Wed.    Thurs.      Fri. 

Middling   uplands 16.40      16.45      15.95     16.10     16.00      16.00 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1910. C 16. 0011902. c 9.25|1894_c 7.06 


1909 12.20 

1908 10.90 

1907 12.95 

1906   11.00 

1905   11.00 

1904  10.90 

1903 13.25 


1901 8.44 

1900 10.00 

1899 6.19 

1898 6.06 

1897 7.94 

1896 7.12 

1895 7.00 


1893. 
1892. 


8.12 
7.25 


1886.C 9.56 

1885 10.19 

1884 11.00 


1891 8.001  1883 10.00 


1890 12.44 

1889 11.19 

188S 10.68 

1887 10.38 


1882 12.75 

1881 11.68 

1880 11.68 

1879 11.62 


MARKET   AND    SALES    AT 

NEW 

T   YORK. 

Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot. 

Con-  I  Con- 
sum"  n.   tract. 

Total. 

Quiet 

Firm 

Firm 

Barely  steady 
Very  steady  . 
Very  steady  _ 
Very  steady  _ 

2.511 
400 
300 
845 
200 

y.y.  i3",4oo 

2,700 

1    2,500 

9,800 
10,800 

Monday 

Tuesday  _. 
Wednesday 
Thursday  . 

Quiet  5  pts  adv 

Quiet  50  pts  dec 

Quiet  15  pts  adv 

Quiet  at  10  pts  dec  _ 
Quiet . 

15,911 

3,100 

2,800 

10,645 

11,000 

4.256 

...  39,200 

43.456 
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FUTURES. — The  highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  fig- 
ures for  to-night  (Friday),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday 
only. 

July  22 —  1910.            1909.  1908.            1907. 

Stock  at  Liverpool bales.  458,000  997,000  490,000  967,000 

Stock  at  London 8,000         16,000  10,000         27,000 

Stock  at  Manchester 42,000         68,000  61,000         72,000 

Total  Great  Britain  stock 508,000  1,081,000  561,000  1,066,000 

Stock  at  Hamburg 14,000  12,000  24,000  14,000 

Stock  att  Bremen 137,000  263,000  289,000  229,000 

Stock  at  Havre 119,000  214,000  140,000  175,000 

Stock  at  Marseilles 3,000  3,000  5,000  3,000 

Stock  at  Barcelona 13,000  27,000  34,000  23,000 

Stock  at  Genoa 20,000  25,000  17,000  26,000 

Stock  at  Trieste 9,000  7,000  20,000  40,000 

Total  Continental  stocks 315,000       551,000       529,000       510,000 

Total   European  stocks 823,000  1,632,000  1,090,000  1,576,000 

India  cotton  afloat  for  Europe. __  103,000  64,000  86,000  141,000 

American  cotton  afloat  for  Europe  74,568  100,634  70,939  62,283 

Egypt, Brazil, &c.,allt.for  Europe.  7,000  16,000  19,000  18,000 

Stook  In  Alexandria,  Egypt 62,000  85,000  90,000  52,000 

Stock  In  Bombay,  India 590.000  318,000  402,000  697,000 

Stock  in  U.  S.  ports 239,651  301,170  232,414  302.317 

Stock  in  U.  S.  interior  towns 78,570  123,465  141,017  106,482 

U.  S.  exports  to-day 2,173  464 

Total  visible  supply 1,977,789  2,640,269  2,133,543  2,955,546 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.     366,000  905,000  378,000  838,000 

Manchester  stock 34,000  54,000  49,000  60,000 

Continental  stock 255,000  504,000  445,000  415,000 

American  afloat  for  Europe__    ._       74,568  100,634  70,939  62,283 

U.  S.  port  stocks 239,651  301,170  232,414  .102,317 

U.  S.  interior  stocks 78,570  123,465  141,017  106,482 

U.  S.  exports  to-day 2,173  464 

Total  American 1,047,789  1,988,269  1,318,543  1,784,546 

East  Indian,  Brazil,  &c. — 

Liverpool  stock _    _    _  92,000  92,000  112,000  129,000 

London   stock 8,000  16,000  10,000  27,000 

Manchester  stock 8,000  14,000  12,000  12,000 

Continental  stock 60,000  47,000  84,000  95,000 

India  afloat  for  Europe 103,000  64,000  86,000  141,000 

Egypt,  Brazil,  &c,  afloat 7,000  16,000  19,000  18,000 

Stock  In  Alexandria,  Egypt 62,000  85,000  90,000  52,000 

Stock  in  Bombay,  India 590,000  318,000  402,000  697,000 

Total  East  India,  &c 930,000       652,000       815,000   1,171,000 

Total  American 1,047,789   1,988,269   1,318,543   1,784,546 

Total  visible  supply 1,977,789  2,640.269  2,133,543  2,955,546 

Middling  Upland,  Liverpool 7.97d.  6.48d.  5.98d.  7.16d 

Middling  Upland.  New   York 16.00c.  12.35c.  10.80c.  13.00c 

Egypt,  Good  Brown.  Liverpool.-  12  Kd.  9  11-16d.  8J^d.  IM.iI 

Peruvian.  Rough  Good,  Liverpool  ll.OOd.  8.25d.  9.15d.  11.50d 

Broach,   Fine,  Liverpool 7  Hd.  6Hd.  5  7-16d.  6}4<l. 

Tlnnevelly,  Good,   Liverpool 7  l-16d.  5  13-16d.  5  l-16d.  ■■  ',<l 

Continental  imports  for  the  past  week  have  been  71,000 
bales. 

The  above  figures  for  1910  show  a  decrease  from  last  week 
of  122,049  bales,  a  loss  of  662,480  bales  from  1909, 
a  decrease  of  155,754  bales  from  1908,  and  a  loss  of  967,757 
bales  from  1907. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  Since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  24,398  bales  and  are  to-night  44,895 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  11,295  bales  more  than  the  same 
week  last  year. 

OVERLAND    MOVEMENT    FOR    THE    WEEK    AND 

SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The  results 
for  the  week  and  since  Sept.  1  in  the  last  two  years  are  as 
follows: 

1909-10 —1908-09— 

July  22—  Since 

Shipped —  Week.      Sept.  1 

Via  St.  Louis 10,598 

Via  Cairo 669 

Via  Rock  Island 

Via  Louisville 9,386 

Via  Cincinnati 713 

Via  Virginia  ports 1,042 

Via  other  routes,  &c 216 


449,532 
181.498 

19,915 
131,055 

47,840 
136,494 
154,24  6 


Week. 

1,859 
513 
39 
365 
235 
588 
497 


Since 

Sept.  1. 

666,532 

304,638 

30,633 

85,210 

49,486 

186,357 

277,065 


Total  gross  2verland 22,624   1,120,580 

Deduct  Shipments — 

Overland  to  N.  Y.,  Boston,  &c   ..   7,619       135,419 

Between  Interior  towns 311         62,846 

Inland,  &c.,  from  South 4,537         76,856 


4,096    1,599,921 


655 

499 
1,040 


145,073 
48,775 
54,247 


Total  to  be  deducted 12,467       275,121 


2,194       248,095 


Leaving  total  net  overland* 10,157       845,459 


1,902    1,351,826 


•Including  movement  by 
The  foregoing  shows 
has  been    10,157   bales, 
last  year,  and  that  for 
overland  exhibits  a  deer 

In  Sight  and  Spinners' 
Ta  kin  os. 
Receipts  at  ports  to  July  22. 

Net  overland  to  July  22 

South'n  consumption  to  July 


rail  to  Canada. 

the  week's  net  overland  movement 

against  1,902  bales  for  the  week 
the  season  to  date  the  aggregate  net 
ease  from  a  year  ago  of  506,367  bales. 


1909-10- 


I1HIS    09 


22,. 


Week . 
56,422 
10,157 

3  '. 


Since 
Sept.  l . 

7,216,305 
845, 

2.242,000 


IVeck . 
18,097 

1.902 
52,000 


Since 

Sept.  1. 
9,770,326 
I  ,351,826 
2.28  4,000 


Total  marketed 100,579   10,30.". 

Interior  stocks  in  excess..  _.*24,398  ir4,593 


71.999    13.406,152 
♦13,713  9,459 


Came  Into  sight  during  week    ..   76,181       

Total  In  sight  July  22  .  10, 299,171 


58,286 


13,415,611 


North'n  splr.nV  taking  to  July  22   23,717     2,137,101  9,848     2,725,933 

♦Decrease  during  week.     £  Less  than  Sept.   1. 
Movement  into  sight  in  previous  years: 
Week —  Bales. 

1908 — July   25      .    _-  53,527 

1907— July  26 .    49,564 

1906— July  27 69,232 

1905— July  28..  ..133,489 

^QUOTATIONS  KOH  MIDDLING  COTTON    \l   "N1KR 
MARKETS.— Below  are  the  closing  quotations  oi  middling 

cotton   at  Southern   and   other   principal    COttOIl    markets  for 
ach  day  of  the  week. 


Since  Sept.  l  — 
1907-08— .1  uly  25 

26 

1905-06      July  27 

05 — July  28 


Bales. 
11,20 

13.220,879 
in  83  1,325 
13,1  18,097 
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Week  ending 
July  22. 


Galveston 

New  Orleans. 

Mobile 

Savannah  

Charleston 

Wilmington-. 

Norfolk 

Baltimore 

Philadelphia  . 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock.. 


Closing  Quotations  Jor  Middling  Cotton  on — 


Safday.  i  Monday. i  Tuesday.  Wed'day.  Thursd'y.   Friday 


14  Ji  14  H 

15  1-16       15  3-16 

14%  14". 

15  H  '155^ 


16 

15% 
1G.05 
15% 
15 
15 
14  % 
14  X 


16 
16 
16.70 

15  ■<< 

15 
i  15 
115 
'l4% 


14  % 

15  3-16 
14  15-16 
15% 


16 

16 

16.20 

15% 

15 

15 

14  54 

14% 


14% 
15  3-16 
14  15-16 
L5    j 


15% 

1  5  " , 

16.35 

15% 

15H 

15 

14% 

14% 


% 

15-16 
54 


.25 
% 

% 

% 
% 


14  % 
15 

14% 

1  ."I  • < 


15% 
15  7s 
16.25 
15% 
15% 
15 

14% 
14  % 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


July — 

Range  

Closing 

August — 

Range 

Closing 

September — 

Range  

Closing 

October — 

Range  

Closing 

Xorember — 

Range  

Closing 

December — 

Range 

Closing 

January — 

Range  

Closing 

March — 

Range  

Closing 

Tone- 
Spot    

Options 


Sat' day. 
July  16. 


15. 05-. 10 
15.07    — 

14. 43-. 50 
14.46-. 47 

13.32-.37 
13. 36-. 37 

12.71-.75 
C2.73-.74 

—  @    — 
12. 63-. 65 

12. 60-. 65 
12.64-.65 

12. 63-. 65 
12. 64-. 66 

—  @    — 
12.75-.77 

Firm. 
Quiet. 


Monday 
July  18. 


15. 12-. 20 
15. 15-. 20 

14. 60-. 73 
14.70-.72 

13. 58-. 74 
13.71-.72 

12.83-.04 
13.02-. 03 

—   @    — 
12. 92-. 94 

12. 73-. 95 
12. 93-. 94 

12.75-. 94 
12. 93-. 94 

12. 88-. 01 
13.04-. 06 

Quiet. 
Steady. 


Tuesday, 
July  19. 


Wcd't'.mi 
July  20. 


14. 99-. 19 
15.00    — 

14. 31-. 65 
14. 32-. 34 

13. 35-. 68 
13.45-.47 

12. 76-. 99 
12. 82-. 83 


Quiet. 
Steady. 


14.87-.90 
14. 90-. 91 

14. 36-. 49 
14.46-.47 

13. 51-.  00 
13. 58-.  59 

12.72-.90 
12.89-. 90 

—   @ 
12.79-. 81 

12. 63-. 81 
12.80-. 81 

12.72-. 80 
12.80-.81 

12. 77-. 92 
12.91-.93 

Easy. 
Very  st'y 


Thursd'y 
July  21. 


14.80-. 90 
14.89-. 90 

14.45-. 53 
14.49-. 50 

13. 55-. 62 
13. 52-. 54 

12. 83-. 96 
12.87-. 88 

—   @    — 
12.76-.77 

12.74-. 86 
12. 77-. 78 

12. 75-. 87 
12.78-.79 

12.85-. 95 
12.89-. 90 

Quiet. 

Steady. 


Friday, 
July  22. 


14. 78-. 82 
14. 75-. 85 

14.36-.45 

14.42-.44 

13.45-. 54 
13. 53-. 54 

12.80-. 93 
12. 92-. 93 

—    @    — 
12.82-. 84 

12.71-.83 
12.82-.83 

12. 77-. 81 
12.83-.84 

12.85-. 87 
12. 95-. 96 

Easy. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 
us  by  telegraph  from  the  South  this  evening  indicate  that, 
while  rain  has  fallen  in  portions  of  Texas,  other  sections  still 
need  rain.  Elsewhere  the  conditions  have  on  the  whole 
been  favorable,  although  there  are  a  few  complaints  of  too 
much  rain.  Some  of  our  correspondents  refer  to  improve- 
ment in  the  condition  of  the  crop. 

Galveston,  Texas. — Considerable  portion  of  Texas  still 
needs  a  soaking  rain.  There  are  many  sections  complaining 
of  drought.  We  have  had  rain  on  three  days  during  the 
week,  the  rainfall  being  three  inches  and  three  hundredths. 
The  thermometer  has  averaged  80,  the  highest  being  86 
and  the  lowest  74. 

Abilene,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  87,  ranging  from  70  to  104. 

Brenham,  Texas.— We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  twenty  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  72  to  100, 
averaging  86. 

Cuero,  Texas. — Dry  all  the  week.  Average  thermometer 
87,  highest  102  and  lowest  71. 

Dallas,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  85,  the  highest  being  106 
and  the  lowest  63. 

Huntsville,  Texas. — There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  seventy  hundredths  of  an 
inch.  The  thermometer  has  averaged  82,  ranging  from 
67  to  97. 

Kerrville,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  three  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  64  to  103,  aver- 
aging 84. 

Lampasas,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  twenty- two  hundredths  of  an  inch. 
Average  thermometer  87,  highest  106,  lowest  67. 

Longview,  Texas. — Dry  all  the  week.  The  thermometer 
has  averaged  83,  the  highest  being  102  and  the  lowest  64. 

Luting,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  reaching  forty-seven  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  72  to  100, 
averaging  86. 

Nacogdoches,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  ninety-seven  hundredths  of  an  inch. 
Average  thermometer  77,  highest  90,  lowest  63. 

Palestine,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  82,  the  highest  being  100 
and  the  lowest  64. 

Paris,  Texas. — It  has  rained  on  one  day  of  the  week,  the 
precipitation  being  two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  82,  ranging  from  61  to  103. 

San  Antonio,  Texas. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  reaching  forty-four  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  72  to  100, 
averaging  86. 

Taylor,  Texas. — It  has  rained  on  one  day  of  the  week,  the 
rainfall  being  sixteen  hundredths  of  an  inch.  Average  ther- 
mometer 86,  highest  102,  lowest  70. 

Weatherford,  Texas. — It  has  rained  on  one  day,  the  rainfall 
being  ninety-seven  hundredths  of  an  inch.  The  thermometer 
has  averaged  86,  the  highest  being  105  and  the  lowest  67. 


Holdcnvillc,  Oklahoma. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  59  to  97,  aver- 
aging  78. 

Marlow,  Oklahoma. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  81,  the  highest 
being  99  and  the  lowest  62. 

Oklahoma,  Oklahoma. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  65  to  104,  aver- 
aging 84. 

Alexandria,  Louisiana. — The  week's  rainfall  has  been 
seventy  hundredths  of  an  inch,  on  two  days.  Average  ther- 
mometer SO,  highest  96,  lowest  63. 

Amite,  Louisiana. — Rain  has  fallen  on  four  days  the  past 
week,  the  rainfall  reaching  one  inch  and  two  hundredths. 
The  thermometer  has  averaged  83,  the  highest  being  97 
and  the  lowest  69. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  three  days 
of  the  past  week,  the  rainfall  reaching  one  inch  and  ninety- 
eight  hundredths.  The  thermometer  has  averaged  80, 
ranging  from  68  to  92. 

Shreveport,  Louisiana . — Rain  has  fallen  on  one  day  during 
the  week,  to  the  extent  of  one  hundredth  of  an  inch.  The 
thermometer  has  ranged  from  65  to  94,  averaging  79. 

Columbus,  Mississippi. — We  have  had  rain  on  one  day  dur- 
ing the  week,  to  the  extent  of  six  hundredths  of  an  inch. 
Average  thermometer  79,  highest  95,  lowest  62. 

Meridian,  Mississippi. — We  have  had  rain  on  three  days 
of  the  past  week,  the  rainfall  reaching  thirty-seven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  79,  the 
highest  being  92  and  the  lowest  66. 

Vicksburg,  Mississippi. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  one  inch  and  ninety- 
four  hundredths.  Thermometer  has  ranged  from  67  to  90, 
averaging  79. 

Fort  Smith,  Arkansas. — Dry  all  the  week.  The  thermo- 
meter has  ranged  from  62  to  98,  averaging  80. 

Helena,  Arkansas. — Weather  rather  cool.  We  have  had 
rain  on  two  days  during  the  week,  to  the  extent  of  seventy- 
five  hundredths  of  an  inch.  Average  thermometer  77.5, 
highest  91,  lowest  64. 

Little  Rock,  Arkansas. — Rain  has  fallen  on  two  days  the 
past  week,  the  rainfall  reaching  forty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  79,  the  highest  being 
92  and  the  lowest  65. 

Memphis,  Tennessee. — Weather  favorable  and  the  condi- 
tion of  the  crop  improving.  We  have  had  rain  on  two  days 
of  the  past  week,  the  rainfall  reaching  twenty-five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  77.2, 
the  highest  being  91  and  the  lowest  62.4. 

Nashville,  Tennessee. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
fifty-eight  hundredths.  The  thermometer  has  averaged  76, 
the  highest  being  88  and  the  lowest  64. 

Mobile,  Alabama. — Scattered  rains  in  the  interior  early  in 
the  week,  fair  weather  latter  part.  Crop  reports  improv- 
ing. Rain  has  fallen  on  four  days  of  the  week,  the  rainfall 
being  one  inch.  The  thermometer  has  ranged  from  68  to  88, 
averaging  79. 

Montgomery,  Alabama. — Too  much  rain  in  the  early  part 
of  the  week.  Dry  weather  is  imperatively  needed.  There 
has  been  rain  on  four  days  during  the  week,  the  precipitation 
reaching  two  inches  and  nineteen  hundredths.  The  ther- 
mometer has  averaged  77,  the  highest  being  94  and  the 
lowest  66. 

Selma,  Alabama. — Bottom  lands  are  still  too  wet  to  work. 
Rain  has  fallen  on  four  days  of  the  past  week,  the  rainfall 
reaching  one  inch  and  twenty-six  hundredths.  The  ther- 
mometer has  averaged  78,  ranging  from  64  to  95. 

Madison,  Florida. — -The  week's  rainfall  has  been  seventy- 
three  hundredths  of  an  inch, on  one  day.  Average  thermo- 
meter 78,  highest  90,  lowest  70. 

Tallahassee,  Florida. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  reaching  forty-two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  79,  the 
highest  being  89  and  the  lowest  6S. 

Savannah,  Georgia. — The  week's  rainfall  has  been  two 
inches  and  ninety-nine  hundredths,  on  four  days.  Average 
thermometer  79,  highest  94  and  lowest  64. 

Washington,  Georgia. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  being  two  inches  and  three  hundredths. 
The  thermometer  has  averaged  78,  the  highest  being  95  and 
the  lowest  60. 

Charleston,  South  Carolina. — There  has  been  rain  on  four 
days  during  the  week,  to  the  extent  of  two  inches  and  fifteen 
hundredths.  The  thermometer  has  averaged  78,  ranging 
from  66  to  91. 

Greenville,  South  Carolina. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  reaching  nine  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  61  to  89.  averaging 
75. 

Spartanburg,  South  Carolina. — There  has  been  rain  on  two 
days  during  the  week,  the  rainfall  being  one  inch  and  two 
hundredths.  The  thermometer  has  averaged  77,  the  high- 
est being  95  and  the  lowest  59. 

Charlotte,  North  Carolina. — We  have  had  rain  on  two  days 
the  past  week,  the  rainfall  being  forty-six  hundredths  of  an 
inch.  Thermometer  has  averaged  74,  ranging  from  60  to  90. 
Raleigh,  North  Carolina. — It  has  rained  on  four  days  during 
the  week,  the  rainfall  reaching  seventy  hundredths  of  an 
inch.     Average  thermometer  76,  highest  92  and  lowest  60. 
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DOMESTIC  EXPORTS  OF  COTTON  MANUFAC- 
TURES.— We  give  below  a  statement  showing  the  exports 
of  domestic  cotton  manufactures  for  May  and  for  the  eleven 
months  ended  May  31  1910,  and,  for  purposes  of  comparison, 
like  figures  for  the  corresponding  periods  of  the  previous 
year  are  also  presented: 


Quantities  of  Manufactures  of  Cotton 

(colored  and  uncolorcd) 

Exported  to — 

United    Kingdom yards. 

Germany    

Turkey  In  Europe 

Other  Europe 

British  North  America. 

Cent.  Am.  States  &  Brit.  Honduras 

Mexico   

Cuba -.- 

Other  West  Indies  and  Bermuda 

Argentina 

Brazil 

Chile 

Colombia   

Ecuador 

Venezuela 

Other  South  America 

Aden 

Chinese  Empire 

British  East  Indies 

Hongkong   

Japan 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceania 

British  Africa 

Other  Africa 

Other   countries 

Total  yards  of  above 

Total  values  of  above. .? 

Value  per  yard 

Value  Other  Manufactures' of  Cotton 
Exported  to — 

Wearing  apparel — 

United  Kingdom 

Belgium 

Germany    

Other  Europe 

British  North  America 

Central  American  States  and  Brit- 
ish Honduras 

Mexico   

Cuba 

Other  West  Indies  and  Bermuda. 

South  America.. 

Chinese    Empire 

Japan 

British  Australasia 

British  Africa 

Other   countries 

Wa6te,  cotton. 

Yarn 

All  other 

Total  manufactures  of 


Month  ending  May  31 


1910. 


92,284 

9,353 

174,200 

81,023 

766, 9S6 

1,994,298 

146,647 

559,753 

2,806,784 

273,805 

156,027 

890,531 

1,246,106 

189,336 

166,678 

423,348 

425,250 

21,601.907 

1,032,000 

24,427 

13,280 

628,522 

1,914,655 

135,427 

273,569 

34,324 

3,611 


1909. 


182,955 

9,308 

32,339 

18,306 

838,038 

2,292,063 

198.580 

1,998,816 

2,988,913 

105,121 

206,482 

598.802 

1,455,666 

163,545 

511,190 

953,322 

1,888,250 

14,363,533 

929,606 

37,512 


830.325 
466,984 
193,324 
746,062 
111,752 


36.064,731  32,120.794 

2,366,536  $1,918,422 

SO. 656  SO. 597 


S 

70,039 

200 

3,427 

6.982 

158,440 

55,690 
37.760 
59,852 
19.0S2 
15,896 
1,080 
1,089 
48,438 
16.501 
39.012 


371.294 

59,510 

406,962 


S 

38,988 

480 

861 

3,949 

143,569 

45,601 
23.746 
35,360 
12,396 
4,758 
909 


41,190 
14,673 
47,430 


129,928 

37,289 

357,861 


3,737,790 


2,857,410 


11  Mos.  ending  May  31. 


1909-10. 


2,033,275 

98,461 

2,669,405 

436,741 

8,944,800 

21.906.739 
1,347,860 

12,311,732 

37,774,247 
2,085,433 
2,101,520 
9,187,610 

14,206,566 
2,279,911 
3,766,239 
6,393,770 
8,855,270 

84,525,955 

9,940,924 

1,061.976 

184,667 

6,411,215 

33,257,090 

1,963,607 

7,215,574 

1,399,159 

3,611 


282,363.417 

$18,100,900 

$.0641 


743,141 
3,030 

30,761 

79,253 

1.612,588 

725,530 
255,980 
380.512 
191,877 
142,073 
27,161 
8,226 
391,703 
149,349 
475.843 


2,815,953 

415,719 

3,715.599 


30.265,198 


1908-09. 


2,293,078 

28,327 

2,134,630 

583,083 

6,937.864 

28,933,979 
1,560,130 

18,862.649 

39,938.120 
1,382.881 
2,307.152 
7,566.417 

14,398,910 
2,171,631 
5.513,428 
7,208,589 

25,126,750 
114,480,270 

11,396,663 
656,881 
78.878 
7,652,875 
9,303,485 
2,564,374 
6,904,038 
1,932,638 


321,917,720 

$18, 855,092 

SO. 586 


$ 
614.499 
1.992 
121,298 

59.302 
9S2.919 

435.720 

229,382 

301,428 

139,809 

75,276 

32,326 

11.146 

298.117 

123.604 

293,724 


1,948,998 

505,545 

2,941,836 


27,972,013 


INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


J  uli/    21. 

1909-10. 

1908-09. 

1907-08. 

Receipts  at — 

Week. 
9,000 

Since 
Sept.  1. 

3,126.000 

Week. 
8,000 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay.. 

2,083,000 

16,000 

2.009,000 

Exports 
from — 

For  the  Week. 

Since  September  1 . 

Great 

Conti- 

Japan 

Great 

Conti- 

Japan 

Britain. 

nent. 

JcChina 

Total. 

Britain . 

nent. 

,c-  China 

Total. 

Bombay — 

1909-10.. 

1.000 

11,000 

9,000 

21,000 

95,000 

955.000 

870.000 

1,920,000 

1908-09.. 



3,000 

15,000 

18,000 

23,000 

57 1 ,000 

653.000 

1,247,000 

1907-08.. 



1 1 ,000 

41,000 

52,000 

28,000 

626,000 

424,000 

1,078,000 

Calcutta— 

1909-10.. 



3.000 

3.000 

4.000 

46.000 

48,000 

98.000 

1908-00.. 

3,000 

3,000 

5,000 

43,000 

31.000 

79.000 

1907-08. . 





5,000 

25,000 

20.000 

50,000 

Madra  s  — 

1909-10.. 

1,000 

1,000 

4,000 

20,000 

1 .000 

25,000 

1908-09.. 

3,000 

3,000 

6,000 

7,000 

28,000 

12,000 

47,000 

1907-08.. 

1,000 

1,000 

1,000 

3,000 

7,000 

28,000 

9,000 

44,000 

AH  others  — 

1909-10.. 

1,000 

3,000 

4,000 

30,000 

306.000 

15,000 

351,000 

1908-09. _ 

4,000 

7,000 

.'.11(H) 

13,000 

26,000 

292,000 

7-1,000 

392.000 

1907-08.. 

1,000 

5,000 

4,000 

10,000 

21,000 

252.000 

36,000 

309,000 

Total  all  — 

1909-10.. 

2,000 

18,000 

9,000 

29,000 

133,000 

1,327,000 

934,000:2  394,000 

1908-09.. 

7,000 

16.000 

17.11(H) 

;(i,i).i  i 

61,000 

934,000 

77(>. ono  i  70J.000 

1907-08. 

2,000 

17,000 

46,000    65,000 

61,000 

931.000 

489.00011, 481, 000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS. 


Alexandria,  Egypt, 
July    20. 

1909-10. 

1908-09. 

1907-OS. 

Receipts  (cantars)  — 
This  week  ... 

900 
4,909,466 

300 
6.674,745 

3,500 

Since  Sept.  1__ 

7,156,843 

Exports  (bales)  — 

This 
Week . 

Since 
Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

This 

Week . 

Since 
Sept.  1. 

To  Liverpool 

2, 7  50 

150.362 

119,308 

298,902 

60,952 

3,750 

191,365 

212,542 

356.530 

88.758 

3,750 

225,001 

To  Manchester . 

To  Continent 

2110,  191 
362,926 

To  America 

73,401 

Total   exports. . 

2,750 

629,524 

3,750 

849,195 

3. 7  5 II 

867,819 

Note. — A  cantar  Is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  yarns  and  quiet  for  shirtings.  Merchants  are 
buying  very  sparingly.  We  give  the  prices  for  to-day  be- 
low and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison: 


J'ne. 

3 

10 

17 
24 

July 

1 

8 

15 

22 


1910. 


32s  Cop 
Twist. 


10M     @ 
1015-16© 
10  34     @ 


11H 


10  9-16®  11  5-16 


10H  @ 

10>£  © 

10U  @ 

lOJS  © 


HA 

11 

11 


&H  lbs.  Shirt- 
ings, common 
to  finest. 


s.  d. 

@10  5 

©10  6 
@10  6 


">     6J^@10  5 


5Mi@10 
5  ©10 
5     @10 

5>2©10 


4 

4 

6 


Cofn 
Mid. 
Upl's 


7.94 
8.23 
8.09 
8. 05 

7.86 
7.92 
7.94 
7.97 


1900. 


32s  Con 
Twist. 


S 

8H 

8X 

SH 
8K 
9A 
S'A 


@ 
© 
@ 
@ 

@ 


® 


w 
w 


9K 
9% 
9Vb 
9« 


$X  lbs.  Shirt- 
ings ,  common 
to  finest. 


s.  d. 


9 
9 
9 
9 

10 


@8 
@8 
@8 
@8 

)9 


10H©9 
11  @9 
10     @9 


s.  d. 

10H 
I0H 
11 
11 

0 

1H 

3 

2 


Cot'n 
Mia. 
Vpis 


5.83 
5.83 
5.96 
6.06 

6.33 
6.75 
6.72 
6.48 


WORLD'S  SUPPLY  I 

Cotton  Takings. 
Week  and  Season. 

LND  TAKINGS 

1909-10. 

OF  COTTON. 

1908-09. 

Week. 

Season. 

Week.    |    Season. 

Visible  supply  July  15 

2,099,838 

76,181 

9,000 

8,000 

100 

4,000 

2,802  681 

Visible  supply  Sept.  1 

1,931,022 

10,299,171 

3,126,000 

474,000 

654,600 

268,000 

58,286 

8,000 

22,000 

9,000 

1,714  982 

American  in  sight  to  July  22 

Bombay  receipts  to  July  21 

Other  India  shlp'ts  to  July  21  __ 
Alexandria  receipts  to  July  20.  _ 
Other  supply  to  July  20*. 

13,415,611 

2,083,000 

518,000 

889,700 

199,000 

Total  supply .   .. 

2,197,119 
1,977,789 

16,752,793 
1,977,789 

2,899,970 
2,640,269 

18,820,293 
2,640,269 

Deduct — 
Visible  supply  to  July  22 

Total  takings  to  July  22 

Of  which  American _ 

219,330  14,775,004 
162,230  10.705.404 

259,70lll6,180,024 
161,701  12.4n4.a24. 

Of  which  other 

57,100 

4,069,600 

98,000 

3.775,700 

*  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  22,049  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool— July  15— Celtic,  3,495 3,495 

To  Manchester     July  15 — Tintoretto,  685 685 

To  Havre — July  16 — California,  2,898 2,898 

To  Bremen — July  20 — Bremen,  4,518 4,518 

GALVESTON — To  Hamburg— July  19 — Albano,  1,458 1,458 

NEW  ORLEANS— To  Liverpool — July  15 — Mechanician,  2,894... 

July  20 — Wm.  CliU,  1,400 4,294 

To  London — July  16 — Callfornian,  45 45 

To  Havre — July  20 — Honduras,   1,268 1,268 

To  Bremen — July  16 — Callfornian,  937 937 

To  Barcelona — July  20 — Martin  Saenz,  1,750 1,750 

To  Havana — July  16 — Excelsior,  6 6 

PENSACOLA — To  Hamburg — July  19 — Elmsgarth,  294 294 

BOSTON — To  Liverpool — July  19 — Saxonla,  31 31 

To  Yarmouth     July  15 — Prince  Arthur,  70 70 

PHILADELPHIA — To  Genoa — July  15— Ancona,  300 300 


22,049 


we  have  the  fol- 
&c,  at  that  port: 


LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks, 

July  1. 
Sales  of  the  week bales.   11,000 

Of  which  speculators  took. _         200 

Of  which  exporters  took 1.200 

Sales,  American 9,000 

Actual  export 1 ,000 

Forwarded 40,000 

Total  stock— Estimated 541 ,000 

Of  which  American 449,000 

Total  Imports  of  the  week 54,000 

Of  which  American 48,000 

Amount  afloat 72,000 

Of  which  American 52,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


July  8. 

July   15. 

July  22. 

30,000 

24,000 

22,000 

3,000 

7,000 

6,000 

6,000 

28,000 

20,000 

17,000 

2,000 

12,000 

12,000 

57,000 

45,000 

41,000 

500,000 

493.000 

458,000 

407,000 

396,000 

366,000 

18,000 

37,000 

16,000 

12,000 

12,000 

11,000 

67,000 

40,000 

37,000 

47,000 

22,000 

20,000 

Spot. 

Saturday. 

Monday . 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,      1 
12:15      } 
P.  M.     J 

Dull. 

Dull. 

Dull 

and 

easier. 

Dull. 

Dull. 

Dull. 

Mid.  Upl'ds 

8.02 

8.15 

8.12 

S.03 

8.07 

7.97 

Sales 

Spec.&exp. 

3,000 
300 

4,000 

1,000 

5,000 
3,000 

3.000 
1 ,000 

4,000 
1.000 

4.000 
200 

Futures. 
Market       1 
opened       J 

Dull,  unci). 

to    1    point 

decline. 

Firm  at 
5©  11  >,, 
pts.  adv. 

Quid   at 
2    P'  1  its 
advance. 

Quiet  at 
5®6  pts. 
decline. 

Steady  at 
5@8  pts. 
advance. 

Quiet, 
unch.  to 
1  pt.  dec. 

Market       1 
4              > 
P.  M. 

Steady  at 
1  <S  8  pts. 
advance. 

Firm  at 

UA@15A 

pts.  adv. 

Easy  at 

.'«    12    pts. 

decline. 

Quiet  at 

2J4G  l 

pts.  dec. 

Barely  sty. 
at  o@7A 
pts.  adv. 

Quiet  at 
3Mi@7Mi 
pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinal- 
clause,  unless  otherwise  stated. 


July    16           Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

July   22.    12^ 

12  A 

12K 

4 

12J41     4 

\2H 

4 

12^1     4     |l2J*|     4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.  p.m. 

p.m. 

p.m. 

p.m.  p.m. 'p.m.  p.m. 

July 

7   70H 

85  a 

88 

84 

76 

75 

72 

78  A 

77 

69  ' 

69  Mi 

July- Aug. 

7    59  A 

73  M 

76 

72  ! 

04    1; 

61 

61 

t\. 

66  ', 

60 

60  '•• 

Aug.-Sep. 

7   28M> 

44 

■17 

!  1 

38 

57 

34 

42 

41 

3.) 

35 

Sep. -Oct  . 

6  89 

09  ' 

(II 

05 

01  A 

98  '■■ 

98 

u , 

00 

Oct.-Nov- 

6   73 

81  '.. 

85   Vn 

87  A  83  •■■ 

80 

89  A 

88 

s  |   '  . 

8  i 

Nov.-Dec.  _    _ 

6   64 

Ti  ' 

76 

7S       74 

71 

71 

80 

?8 

7  b 

74  H 

Dec. -Jan.     

6   61 

69  '.■ 

73 

74 

71 

68  y> 

68 

*  7 

70 

73 

.2  '.. 

Jan. -Feb.1.. 

6   60 

68  !  i 

7.2 

7  1 

70 

67  '  ■ 

67  M! 

.'■ 

7.) 

72 

M 

Feb.- Men. 1.. 

6   59 

68 

71  A 

73 

69MS 

07 

67 

70 

71 

71 

Men.- Apr.    

6   59 'A 

67  Mi 

71 

73 

69 

66  a 

66  Mi 

70 

71 

71 

70  '  j 

Apr. -May  ! 

r,   :,!<  ', 

0  7  '■■ 

71 

--.'. 

66 

-0 

May  June  '. 

6   59 

67  H 

71        72 

68  \ 

66       75       173  A  70  r\  1» 

BREADSTUFFS. 

Friday,  July  22  1910. 

Prices  for  wheat  flour  in  the  local  markel  have  ruled 
or  higher,  and  at  some  of  the  Northwestern  and    We 
markets  noteworthy  advances  have  been  reported  oi  late. 
At  the  Northwest  the  demand  has  increased       Merc,  how- 
ever, trade  lias  been  on  an  extremely  small  scale,  and  there 
is  no  prospect  of  an  early  improvement  in  business,  as  con- 
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sinners  seem  determined  to  bu}r  as  sparingly  as  possible,  owing 
to  the  belief  among  many  that  it  is  only  a  question  of  time 
when  wheat  prices  must  decline  and  bring  about  lower  quo- 
tations for  flour.  Trade  at  most  of  the  Western  and  South- 
western centres  has  been  reported  dull.  Rye  flour  and  corn 
meal  have  been  quiet  and  steady. 

Wheat  has  fluctuated  irregularly,  but  on  the  whole  has 
been  firmer,  owing  mainly  to  the  unfavorable  character 
of  the  crop  reports  from  the  American  and  Canadian  North- 
west .  bullish  crop  advices  from  parts  of  Europe  and  a  strong 
market  at  Liverpool.  Cutting  has  commenced  in  the  Ameri- 
can spring-wheat  belt,  and  it  is  argued  that  rain  now  would 
do  more  harm  than  good.  Canadian  reports  have  been  very 
discouraging.  A  rumor  was  circulated  at  one  time  that  a 
prominent  Canadian  bank  had  estimated  the  yield  at  only 
60,000,000  bushels,  but  this  was  subsequently  denied.  One 
crop  expert  who  has  completed  an  inspection  of  the  American 
spring-wheat  countrj-  estimates  the  crop  at  only  ISO, 000, 000 
bushels,  or  110,000,000  bushels  less  than  the  previous  yield. 
A  prominent  trade  paper  of  the  Northwest  says  the  prospects 
arc  for  a  yield  in  the  three  principal  producing  States  of  from 
140,000,000  to  150,000,000  bushels.  Northwestern  mar- 
kets have  displayed  conspicuous  strength  and  the  Northwest 
has  been  prominent  in  the  buying  at  times.  Also  foreign 
houses  have  bought  the  September  option  at  Chicago  with 
sufficient  freedom  to  excite  comment.  This  has  given 
weight  to  the  unfavorable  crop  reports  from  parts  of  Europe. 
Excessive  rains  in  France  are  said  to  have  delayed  the  har- 
vest and  damaged  wheat  already  cut.  The  crop  shortage 
in  that  country  is  estimated  at  40,000,000  bush.  Droughtis 
said  to  have  injured  the  crop  in  India  and  Argentina,  while 
excessive  rains,  it  is  reported,  have  impaired  the  crop 
in  parts  of  Russia  and  extremely  hot  dry  weather  injured  the 
plant  in  other  portions  of  that  country.  The  world's  ship- 
ments last  week  were  over  2,000,000  bushels  smaller  than 
in  the  preceding  week  and  about  1,800,000  bushels  smaller 
than  in  the  corresponding  period  last  year.  Visible  supplies 
on  both  sides  of  the  water  have  continued  to  decrease  at  a 
liberal  rate.  Minneapolis  has  reported  a  good  cash  demand 
from  the  mills.  At  times  reactions  have  occurred.  Bene- 
ficial rains  have  occurred  in  parts  of  the  Northwest  and  some 
reports  have  held  out  hopes  of  a  larger  yield  in  parts  of 
South  Dakota  and  Minnesota  than  seemed  possible  recently. 
Meantime  harvesting  returns  from  the  winter-wheat  regions 
continue  very  satisfactory  and  the  movement  of  the  new 
crop  is  increasing.  Cash  prices  at  the  Southwest  have 
weakened  noticeably  under  the  weight  of  the  expanding 
movement  of  new  winter  wheat.  Hedge  selling  has  been  a 
feature  of  the  trading  at  Chicago.  Elevator  interests  have 
sold  heavily  at  times,  supposedly  in  part  at  least  for  short 
account.  To-day  prices  were  higher  at  one  time  on  bullish 
crop  reports  from  the  Northwest  and  from  Europe,  strong 
Liverpool  cables  and  covering  of  shorts,  but  a  decline  took 
place  later  on  favorable  weather  reports,  increased  offers  of 
new  wheat,  selling  on  hedges  and  liquidation. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN   NEW   YOR  K. 

Sat.     Mon.    Tues.    Wed.  Thurs.   Fri. 

No.  2  red  winter 117%   115%    114        11251    1111.,    112% 

July  delivery  in  elevator 12254   122%    121        121        121        119% 

September  delivery  in  elevator 112%   113       111  %   112  %   112%   111  % 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.   Fri. 

July  delivery  in  elevator 109%   110%    108  %   109  %   109       108% 

September  delivery  in  elevator 107%   107  %   105%   107%   107%   105% 

December  delivery  in  elevator 109%   109%   107%   108%   109%   108 

Indian  corn  futures  have  advanced,  with  the  trading  here 
more  active,  while  the  speculation  at  the  West  has  been  ex- 
cited at  times.  Stimulating  and  strengthening  factors  have 
been  reports  from  various  parts  of  a  decline  in  the  condition, 
owing  to  insufficient  moisture  and  high  temperatures. 
These  reports  have  caused  active  commission-house  buying. 
Also,  cash  interests  have  made  purchases.  The  country  is 
not  selling  as  freely  as  had  been  expected,  and  meantime  the 
shipping  demand  at  the  West  has  been  good.  At  times  re- 
actions have  occurred,  owing  to  realizing.  To-day  prices 
declined  on  general  selling,  due  to  reports  of  rains  at  the 
Southwest. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.   Fri. 

Cash  corn 71%     73%     71%      72%      72%      73% 

July  delivery  In  elevator 69%     71%     71  72         74  72% 

September  delivery  in  elevator 70         70%     70         71  73         71% 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.   Fri. 

July  delivery  in  elevator 59%      59%      59%     60%      62  61 

September  delivery  In  elevator 61%     61%     60%     62         63%     62% 

December  delivery  in  elevator 58%     58%     58%     59%     62  59% 

Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced, with  trading  active.  Northwestern  crop  reports 
have  been  unfavorable  and  the  country  has  not  sold  freely. 
The  cash  demand  at  th  Weest  has  been  good.  The  strength 
of  corn  has  also  been  a  stimulating  factor.  Cash  houses 
have  made  purchases  and  commission  house  business  has 
increased.  On  the  other  hand,  crop  reports  from  many  sec- 
tions have  been  favorable,  and  the  crop  outlook,  taken  as  a 
whole,  is  considered  satisfactory.  To-day  prices  declined 
on  the  weakness  in  corn,  selling  by  elevator  interests  and 
liquidation. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.         Mon.        Tues.        Wed.        Thurs.         Fri. 

Natural   white 48-51        48-51        48-51        48-51        48-51        48-51 

White   clipped 50-53%   50-53%   50-53%   50-53%   50-53%   50-53% 

DAILY    CLOSING   PRICES   OF   OATS   FUTURES    IN   CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.    Fri. 

July  delivery  In  elevator 41%     41%     41%     41%     42%     41% 

September  delivery  In  elevator 39%     39%     39%      39%     39%      39% 

December  delivery  In  elevator 40%     40%     40%     40%     40%     40% 


The  following  are  closing  quotations: 

FLOUR. 


Winter,  low  grades 53  00(S>$3  60 

Winter  patents 5  30@  5  50 

Winter  straights 4  75@  5  10 

Winter  clears 4  50@  4  75 

Spring  patents 5  95  @  6  50 

Sring  straights 5  25@  5  50 

Spring  clears- 5  00@  5  25 


Kansas  straights,  sack. 55  00@55  40 

Kansas  clears,  sacks 4  00  @  4  50 

City  patents 6  60 @    7  40 

Rye  flour 3  85@    4  20 

Graham  flour 4  15@   4  25 

Corn  meal,  kiln  dried..  3  15@   3  30 


Wheat,  per  bushel — 

N.  Spring,  No.  1 $1  32 

N.  Spring,  No.  2 1  30 

Red  winter,  No.  2    111% 

Hard  winter.  No.  2 1  18 

Oats,   per   bushel —  Cents. 

Natural  white 48      @51 

White  clipped 50      @53% 

Mixed Nominal 


GRAIN. 
Corn 


per  bushel — 

No.  2  mixed elev. 

No.  2  yellow f.o.b. 

No.  2  white f.o.b. 

Rye,  per  bushel — 

No.  2  Western... f.o.b. 

State  and  Jersey 

Barley— Malting 

Feeding,  c.l.f.,  N.  Y__ 


Cents. 
73% 
Nominal 
Nominal 

81 
Nominal 
72@76 
Nominal 


The  statements  of  the  movement  of  breadstuff's  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 
bbls.lQ6lbs. 

Wheat. 

Corn, 
bush.  56  lbs. 

Oats, 
bush.  32  lbs. 

Barley. 

Rye. 

hush.  60  lbs. 

bush  Ailbs. 

bu.5G  lbs. 

Chic  igo 

100,122 

141,000 

1,243,100 

1,093,050 

292,300 

6.500 

Milwaukee.. 

50,050 

39,550 

99.440 

214,200 

89,700 

3,060 

7,715 

353,680 

21,434 

38,114 

81,740 

1,561 

Mlnneapolls. 

915.520 

112.660 

198,180 

138,510 

8,090 

Toledo 

13,500 

42,500 

45,750 

1,000 

Detroit 

7,090 

5,100 

19,203 

15,287 

Cleveland  .. 

1.794 

11,858 

36,668 

77,338 

St.  Louis 

37,3  ;' 

244,763 

242.100 

309,400 

1.400 

90 

Peoria 

37,600 

7,000 

234,100 

169,000 

19,200 

33 ,000 

Kansas  City. 

250.701 

1.317,600 

214,800 

44.200 

622,850 

Total  wk.  '10 

3,049.571 

2,266,305 

2,204,519 

53,301 

Same  wk.  '09 

304,970 

1,379,628 

2,090,788 

1,448,580 

468,688 

29,713 

Same  wk .  '08 

335,993 

4,425,091 

1,858,970 

1.821.6S6 

396,525 

49,429 

Since  Aug.  1 

1909-10... 

19,551.620 

242.950.079 

178,887,469 

86,998,127 

79,905,527 

6,767,506 

1908-09. .. 

I".:.1:!, 362 

213,096,771 

146,907,436 

160,369.832 

81,290.175 

6,272,092 

1907-08. __ 

17,828,077 

210,280,412 

118,553,327 

181,131,112 

61,490,893 

6,601,225 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  16  1910  follow: 
Flour, 
Receipts  at —  bbls. 

New  York 119.697 


Boston  . 
Philadelphia  _. 

I?  iltlmore 

Richmond 

New  <  >rleans 

Newport  News 

Galveston 

Mobile 

Montreal 

Total  week  1910- 
SinceJan.  1  1910. 

Week  1909 

Since  Jan.  1  1909. 


28,729 

26,729 
21,911 

■    2.200 

1 1 .396 

336 

~3~.  159 

is. 7  ;,i 


Wheat, 

Corn, 

Oats, 

Barley, 

Rye 

bush. 

bush. 

bush. 

bush. 

bush 

130,700 

195,600 

317,650 

1,275 

3,092 

10,067 

51,370 

1.04C 

63 

12.480 

100,123 

319.13:1 

38,551 

58,290 

1,167 

83f 

9,250 

36,406 

12,000 



324,400 

58,500 

17.000 
oil,  192 


1.000 

5,588 

20,000 


371,648       72,217 


The  expor 
ending  July 

Exports  from — 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orle.i  ns 

Newport  News.. 

Galveston 

Mobile 

Montreal 


232,887      1,234.059  044.092  969,581       74,659  1,876 

.8,868,653   35,696,773  23,892.569  24,905.289   1911.269  417,177 

._     195,436         497,842  337,331  476,623       47,463  20,882 

.7,801,795  34,618,251  27,442,011  24,129,926  4134,280  413,935 

ts  from  the  several  seaboard  ports  for  the  week 
16  1910  are  shown  in  the  annexed  statement: 


Wheat, 

b  ush . 
83,894 


404,000 


Corn . 
bush. 

26,757 


1,550 
270,000 

~  6~,666 
5,588 

96,000 


Flour. 

bbls. 

36,545 

4,355 

3,000 

9,424 

:     i 

336 

5,000 

3,159 

23,000 


Oats, 
bush. 
3.515 


40 
100 


Rye. 
bush. 


Barley, 

bush. 


Peas, 
bush . 
8,669 


700 


124,000       31,000 


Total  week 487,894 

Week  1909 743,047 


405,895     90,008 
64,593   102,827 


127,655       31,000       9,369 

27.554       76,778       2,330 


The  destination  of  these  exports  for  the  week  and  since 
July  1   1910  is  as  below: 

Flour 

Since 
July  1 


Week  July  1  Week 

Exports  for  week  and  July  16.  1910.  July  16. 

since  July  1  to —          bbls.  bbls.  hush. 

United  Kingdom...  34,453  89,500  389,862 

Continent.. 15.563  29,319  95,032 

Sou.  &  Cent.  Amer.    15,014  33,841  3,000 

West   Indies 24,760  43,123        

Brit.  Nor.  Am.  Cols.           75  105        

Other  Countries 143  143        

Total 90.008  196.031  487,894 

Total    1909 102.827  210,274  743,047 


Wheat 

Since 
July  i 

1910. 

bush. 

1,018,782 

200,553 

6.000 


Corn 

July  1 

1910, 

bush . 

188,714 

94,316 

363,400 

57.194 


1  ,.'25,335 
1,682,099 


Week 

July  16. 

bush . 

53,000 

60,316 

261,780 

29,788 

"  Y.oii 

405,895 
64,593 


1,011 

704.635 
1S7.004 


The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  July  16  1910  and  since  July  1  1909  and  1908  are 
shown  in  the  following: 


Wheat. 

Corn . 

Exports. 

1910. 

1909. 

Since 
July  1. 

1910. 

1909. 

Week 
July  16. 

BUS)    '  ■ 

965,000 
3,616,000 

!(!  1.000 
992,000 
SOli.OOO 
160,000 
56,000 

:  085,000 

Since 
July  1. 

Week- 
July  16. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

EtUS3l  in 

Argentine  -  - 
Danublan  __ 

Indian 

Australian.  - 
Oth.  countr's 

Bushels. 
3.483,000 
10,680,000 
1,504,000 
2,456,000 

3.20S.OOO 

1,400,000 
224  000 

Bushels. 

3,895.000 

5. 570, ooo 

5,592,000 

392.000 

7,088,000 

700,000 

536,000 

Bushels. 
439,000 

130.000 

476,000 
2,950,000 

Bushels. 

1,113,000 

6S1.000 

3,962.000 

5,433,000 

Bushels. 

2. 234 .000 
9,951,000 

2.736,000 

Total 

22,955,000 

23,839,000 

4,001,000 

16,189,000 

15,175,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


July  16  1910.. 
July  9  1910.. 
July  17  1909-. 
July  18  1908. . 
July  20  1907-- 


Wheat. 


United 
Kingdom 

Bushels. 
20.560.000 
21.920.000 
18,880.000 
14.960.000 
22.120,090 


Continent 

Bushels. 

S.32O.O00 

s.  iso. ooo 

13,680,000 


Total. 
Bushels 

_'S  SSO.OOO 
!0  100.  OOO 
52,560,000 


9,760,000  24,720.000 
9.840.000131,960.000 


Corn. 


United 
Kingdom. 

Bushels. 

6,035.000 

5,525.000 

S.S  10. ooo 
5,780,000 
8,000.000 


Continent. 

Bush i  Is 
10.200.000 
9,775,000 

12.410.000 
7,820  ooo 

12.sio.000 


Total. 

Bushels. 
16,235 

1  "...-iOO.OOO 
21.250.000 
13.600.000 
20,840,000 


July  23  1910. 
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The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  July  16  1910,  was  as  follows: 


AMERICAN   GRAIN  STOCKS. 


New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Galveston 

Buffalo 

Toledo  -__ 

Detroit 

Chicago 

Milwaukee 

Duluth 2 

Minneapolis.. 4 

St.  Louis 

K  uisas  City 

Peoria 

Indianapolis 

On  Lakes 

On  Canal  and  River 


Wheat, 
bush. 
179.000 
159,000 
328,000 
456,000 

1 1 .000 

40.000 
519,000 

99,000 
129,000 
667.000 
278.000 
252.000 

276.000 
I  87,000 
716,000 
3,000 
52,000 
:;-i\.ooo 
135,000 


,  -mil . 

bush. 

300,000 
54,000 
10,000 

189,000 

354,000 
5,000 

197,000 
45,000 

129,000 

806,000 

241,000 
98,000 
40,000 
65,000 

519,000 
24,000 

325,000 
1,101,000 

235,000 


Oats, 

bush. 

245,000 

4,000 

49,000 

204,000 

92,000 


293,000 

35.000 

15,000 

215.000 

141.000 

1.170,000 

269.000 

70,000 

49,000 

45,000 

89,000 

377,000 

181,000 


Rye. 
bush. 

Y¥,666 

is. ooo 


7,000 
4,000 

"  V,  666 

3,000 

78.000 

136.000 

3,000 


42,000 


Hurl, i/. 

bush. 
168,000 

1.000 

"  Y.666 


235,000 


16,000 
343.000 
280,000 

48,000 

"15,666 


Total  July  16  1910.  .10.834 ,000  4,740,000  3,549,000  318,000 

Total  July    9  1910.-11,613.000  4,743,000  4,007,000  361,000 

Total  July  17  1909-.   7.233,000  2.704.000  5,618,000  135,000 

CANADIAN  GRAIN  STOCKS. 

Wheat,  Corn,  Oats,  Rye, 

bush.  bush.  bush.  bush. 

Montreal 933.000  20,000  887,000          

Fort  William 1,773.000  

Port  Arthur 1,320,000  

Other  Canadian 474,000  


1,107,000 

1,444,000 

583,000 

Barley, 

bush. 
188,000 


Total  July  16  1910. 
Total  July  9  1910. 
Total  July  17  1909. 


American 
Canadian 


.  4,500,000 
-  4,541,000 
.    1,868,000 

Wheal, 

bush. 

.10.834,000 

.   4,500,000 


20,000 

108,000 

46,000 

SUMMARY. 

Corn, 

bush. 

4,740,000 

20,000 


887,000 
923,000 
396.000 

Oats, 

bush. 

3,549,000 

887,000 


Rye. 

bush. 
318,000 


188,000 

99,000 

100,000 

Barley, 

1.107,000 
188,000 


Total  July  16  1910. 
Total  July  9  1910. 
Total  July  17  1909. 
Total  July  18  1908. 
Total  July  20  1907. 
Total  July  21  1906. 


.15.334,000 
16,154,000 
9,099,000 
13,262,000 
46,036,000 
25.915,000 


4,760,000 
1,851,000 
2,750,000 
2,901,000 
8,999.000 
5,867.000 


4,436,000 
9  '.o.OOO 
6,014,000 
1. 499 ,000 
4,651,000 
5,351.000 


318,000 

361.000 
135.000 
106.o,oo 
674,000 
1.391,000 


1.295,000 
1,543,000 

083,000 

829.000 

750,000 

1,059.000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  July  22  1910. 
There  has  been  an  increase  in  the  number  of  buyers  in 
the  market  this  week,  and  their  attendance  has  imparted 
a  busier  appearance  to  trading  which  has  hardly  been  borne 
out  by  actual  results.  Yet  at  the  same  time  the  aggregate 
volume  of  business  reported  shows  some  gain  upon  the  re- 
sults of  preceding  weeks.  It  is  possible  that  more  might 
have  been  done  in  the  cotton  goods  division  if  buyers  had 
found  sellers  as  easy  to  deal  with  as  of  late.  In  most  direc- 
tions, however,  the  latter  have  displayed  a  growing  firmness, 
not  only  in  resisting  demands  for  further  price  concessions, 
but  in  holding  out  for  actual  advances  on  prices  they  were 
willing  to  go  on  at  a  week  ago.  The  most  definite  indications 
of  this  have  been  seen  in  goods  of  print-cloth-yarn  construc- 
tion, on  which  manufacturers  at  Fall  River  and  other  cen- 
tres are  holding  for  ^c.  advance  on  some  makes.  Buyers, 
as  a  result  of  their  more  general  testing  of  the  market,  are 
finding  many  bare  spots  where  they  had  expected  to  be 
able  to  purchase  from  stocks  on  hand,  and  although  this  has 
not  stimulated  them  to  activity  in  placing  orders  ahead, 
the  week's  business  has  been  less  generally  of  a  hand-to- 
mouth  character  than  before.  Taken  as  a  whole,  the  tone 
of  the  market  is  perceptibly  better.  The  extraordinary  po- 
sition of  cotton  still  acts  as  a  severe  check  upon  manufactur- 
ing, and  although  the  curtailment  of  output  is  probably  less 
than  it  was  two  weeks  ago,  it  is  still  severe  enough  to  pre- 
vent further  accumulation  of  merchandise  in  first  hands, 
and  ought  to  prove  a  sound  foundation  for  the  upward  turn 
in  values  seen  this  week.  In  the  woolen  goods  division, 
business  has  been  on  a  broader  scale,  further  important  lines 
having  been  opened  of  men's  wear  fabrics;  the  new  prices 
named  on  these,  showing  declines  from  a  year  ago  on  stand- 
ard makes  of  10  to  20c.  per  yard,  are  evidently  looked  upon 
as  placing  the  price  situation  in  a  clearer  light.  It  is  re- 
ported on  good  authority  that  plans  are  completed  for  a  com- 
bination of  some  25  mills,  running  about  4,000  looms,  with  a 
capital  of  $25,000,000,  the  interests  combining  being  mainly 
manufacturers  of  men's  wear  fabrics.  The  first  of  the  Claflin 
sales  of  the  Tefft-Weller  stock  has  been  the  chief  feature  in 
jobbing  circles.  Results  are  reported  to  have  been  quite 
satisfactory. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  July  16  were  3,427 
packages,  valued  at  $237,635,  their  destination  being  to  the 
points  specified  in  the  table  below: 


-1910- 


Since 

New  York  to  July  16 —  Week.  Jan.  1. 

Great  Britain 41  1.161 

Other  Europe 28  615 

China 42,767 

India 155  8,389 

Arabia 238  6,510 

Africa ,,... 187  2,394 

West    Indies 754  15,368 

Mexico 114  1,114 

Central  America 402  5421 

South  America 994  27,662 

Other  countries 514  23,079 

Total 3,427  134.480 


Since 

Week. 

Jan.  1. 

614 

3 

661 

18,443 

121,637 

1.238 

9.938 

150 

17,220 

140 

7.798 

742 

21,963 

10 

914 

277 

8.019 

791 

29,299 

340 

10,021 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$9,192,654  in  1910,  against  $12,362,123  in  1909. 

Business  in  heavy  brown  sheetings  and  drills,  although 
somewhat  in  excess  of  last  week's  volume,  is  still  quite  mod- 
erate, but  with  the  cleaning  up  of  a  number  of  stocks  from 
first  hands,  there  is  less  irregularity  in  prices,  with  a  harden- 
ing tendency  shown  in  leading  makes.  Bleached  muslins 
are  in  steady  request  without  change  in  price.  Denims, 
tickings  and  other  coarse,  colored  cottons  are  also  steady 
in  all  leading  makes;  stocks  of  other  lines  which  have  been  a 
disturbing  factor  for  some  time  past  are  now  reported  fairly 
well  cleaned  up  and  buyers  find  it  difficult  to  purchase  ex- 
cept at  fully  previous  prices.  There  is  no  change  to  report  in 
staple  prints  and  ginghams,  but  in  the  finer  grades  of  fancy 
prints  and  dress  ginghams  buying  for  next  spring  has  been 
on  a  fairly  liberal  scale,  and  up  to  the  present  time  the  new 
season's  business  wears  a  satisfactory  appearance.  The 
demand  for  printing  and  convertible  cloths  has  shown  some- 
what more  spirit,  and  in  a  number  of  makes  buyers  have  paid 
advances  of  %c.  over  what  they  were  able  to  purchase  at 
last  week,  and  at  the  close  of  the  market  in  some  directions 
find  it  difficult  to  make  further  progress  thereat  in  face  of 
increased  pretensions  on  the  part  of  makers;  for  38^-inch 
64  squares  4%c.  is  bid,  with  5c.  generally  asked. 

WOOLEN  GOODS. — Leading  lines  of  staple  worsteds  and 
wooleqs  have  been  opened  by  the  American  Woolen  Co.  and 
other  prominent  makers  this  week.  The  former  has  not 
yet  made  known  publicly  its  list  of  prices,  but  from  what 
could  be  gathered  in  the  market,  standard  lines  show  reduc- 
tions ranging  from  10c.  to  20c.  compared  with  prices  for  the 
same  fabrics  a  year  ago.  These  openings  have  apparently 
released  a  waiting  demand,  and  the  week  closes  with  business 
progressing  on  a  broader  scale  than  so  far  for  the  new  season, 
although  at  the  same  time  it  cannot  be  said  that  buyers  are 
acting  otherwise  than  with  a  fair  amount  of  caution.  The 
manufacturers  look  for  a  considerable  augmentation  of  or- 
ders when  the  market  settles  down  within  the  next  week  or 
two.  Dress  goods  and  cloakings  are  inactive,  the  continued 
strike  of  the  cloakmakers  exercising  an  adverse  influence. 

FOREIGN  DRY  GOODS.— Seasonable  merchandise  has 
been  selling  in  moderate  quantities  in  dress  goods,  silks, 
ribbons,  &c,  but  importation  orders  are  reported  as  below 
general  expectations.  Linens  continue  firm,  both  for  goods 
in  stock  and  for  next  season's  importations.  Burlaps  are 
quiet,  with  an  indifferent  business  doing  at  last  week's 
prices. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  16  1910  and  since 
Jan.  1  1910,  and  for  the  corresponding  periods  of  last  year 
were  as  follows: 
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MUNICIPAL  BOND  SALES  IN  JUNE. 

We  present  herewith  our  detailed  list  of  the  municipal  bond 
issues  put  out  during  the  month  of  June,  which  the  crowded 
condition  of  our  columns  prevented  our  publishing  at  the 
usual  time. 

The  review  of  the  month's  sales  was  given  on  page  106  of 
the  "Chronicle"  of  July  9.  Since  then  several  belated  June 
returns  have  been  received,  changing  the  total  for  the  month 
to  S1S.549.0S5.  The  number  of  municipalities  issuing  bonds 
was  304  and  the  number  of  separate  issues  398. 


JUNE   BOND   SALES. 


Page. 
1567. 

49_ 
1567_ 
1625_ 
107_ 
1690_ 
1690_ 

49_ 
1568_ 

49. 
1625. 
1625. 
1568. 
1691. 
1691. 

50. 

50. 
1503. 

50. 

50. 

1568. 

166. 

1691. 

50. 

50. 

50. 
107. 
1626. 
1625. 
1 568 . 
107. 
1568. 
l.-.cs 

166. 
1626. 
1626. 
1691. 
1568. 
1568. 
1504. 
1691. 
1691. 
166. 

51. 
1691. 
1691. 

51. 
1691. 
1691. 

51. 
1626. 
1692. 

1568. 

1568. 

107. 

1626. 

107. 

107- 

51. 

51. 

1626. 

51. 

107- 

51. 

228. 

228_ 

51_ 

1626_ 

107. 
1693 

1569. 

51. 

1693. 

107. 

1693. 

1626. 

1626. 

1693. 

1569. 

1626. 

52. 

1693. 

1693. 

1693. 

167. 

52. 

107. 

1693. 

1693. 

107. 

1693- 

52. 

52. 

52. 

52. 

52. 

52. 

1627. 

167. 

107. 

108. 

1694- 

1627. 

168_ 

168. 

168. 

1627. 

1627. 

1627. 

1627. 

52. 

52. 

1627. 

108. 

52. 

108. 


Xante.                         Rate. 
.Adams,  N.  Y 4.A 

.Akron  Sen.  District,  Ohio 4 

.Albany,  N.  V 4 

.Albany,  N.  Y 4 

Albion,  Pa 5 

.Alleghany  County,  Va 5 

.Allen  County,  Ind 5 

.Alvln,   Tex 5 

-Alvord  Sch.  Dist.,  Cal 

Amesbury.     Mass 4 

.Argo  Ind.  Sch.  Dist..  Tex 5 

.Armstrong  Co.  Com.  S.  D.,Tex.  5 

Arnold.   Pa 4H 

.Ashtabula  Sch.  Dist.,  Ohio 4H 

Atascosa  Co.  Com.  S.  D.  No. 

23,    Texas 5 

.Athens,    Ohio 5 

Athens,   Ohio 5 

Atlanta,  Ga.  (5  issues) 4  A 

Attleborough,    Mass 4 

Auburn,    Me 4 

Baltimore,  Md 4 

Baltimore,  Md 4 

. Batesville,  Ind 4 

Bethlehem  S.  D.  No.  15,  N.  Y.   5 

Black  River  Falls,  Wis ._ 

Boardman  Twp.  S.  D.,  Ohio..  4  y2 
Bogue  Hasty  Drain  D.,  Miss..   6 

Boyne  City,  Mich _   . 

. Bratenahl  Sch .  Dist . ,  Ohio 5 

Bristol  County,  Mass 4 

Brookville.    Miss 6 

.Buffalo,  N.  Y 4 

Buffalo,  N.  Y 4 

Buffalo,  N.  Y 4 

Bushnell,  111 5 

Canton,  Ohio  (8  issues) 4'A 

Canton  Twp.  Sch.  Dist.,  Ohio.   6 

Carnegie,  Pa A'A 

Carnegie,  Pa 4A 

Carroll  Sch.  Dist.,  Ohio 5 

Carrollton,  Ohio  (2  issues) 4 

Castile,  N.  Y 4 

Cedar  Falls  S.  D.,  Iowa 5 

Centre,  Texas 5 

.Champaign  County,  Ohio 4 

Charles  City  Ind.  S.  D.,  Iowa..   4  A 

Charleston  Sch.  Dist.,  Mo 5 

Chattanooga,  Tenn 6 

Chattanooga,  Tenn 6 

Chester,  Pa 4'A 

Chicago  Heights,  111 5 

Chicago  Sanitary  Dist.,  Ill 4 


Maturity. 
1915 


(21920-1940 

1911-1915 

(21930-1950 


1911-1940 


1940 
1912-1921 

(21930-1950 


1911-1928 
1930 


1914 
1912-1928 


1911-1920 
1911-1930 


1930 


Pa. 


S.  D., 
D.,  N. 

Minn. 


Ida. 
H__ 


.Cincinnati,    Ohio 

.Cincinnati,    Ohio 

.Claremont,  Cal.  (3  Issues) 

_ Clarkfleld ,  Minn 

.Clifton  S.  D.  No.  2,  Kan.. 
.Clymer  Sch.  Dist 
.Coal  County,  Okla 
.Coal  County,  Okla 
.Coeur  d'Alene  Ind 
.Colebrook  Spec.  S. 
.Coleraine,  Minn.. 
.Columbia  Heights 

.Columbus,  Ohio 

-Columbus,  Ohio 

-Cottage  Grove,  Ore 

.Cottle  County  Com.  Sch.  Dist., 

No.   1,  Texas 

.Court  House  Twp.  S.  D.,  Ohio 

-Crooksville,  Ohio 

.Custer  County,  Mont 

.Custer  Co.  S.  D.  No.  1.  Mont.. 
. Cuyahoga  County,  Ohio 

Cuyahoga  County,  Ohio 

.Dale  Sch.  Dist.,  Pa 

.Dallas,  So.  Dak 

.Dayton,  Ohio 

-Decatur,    Ala 

-Delaware  Sell.  Dist.,  Ohio 

.Dixon  Sch.  Dist.,  Cal 

.  Dothan ,  Ala 

.Easton,  Pa 

-East  Sparta  S.  D.,  Ohio 

-El  Campo  Ind.  Sch.  Dist.,  Tex. 
.El  Dorado  Spec.  Sch.  Dist., Ark 

.Elgin  Ind.  Sch.  Dist.,  Tex 

.Elgin  Twp.  S.  D.  No.  46,  111.. 

.Ellenvillc.  X.  Y 

.Essex  County,  N.  J 

.Eugene,  Ore.  (2  issues) 

.Falrbury,   Neb 

.Fairfax,  Okla.  (2  Issues) 

.Fall  River,  Mass 

.Fall  River,  Mass 

.Fall  River,  Mass 

.Fall  River,  Mass 

.Fall  River,  Mass 

.Fishkill  Landing,  N.  Y 

.Florence  Co.  S.  D.  No.  16,  S.C. 

.Florida  Sch.  Dist..  Ohio 

.Ft.  Smith  &  Van  Burcn  D.,111 

.Fountain  Hill,  Pa 

.Fuller-ton  Sch.  Dist.,  Neb 

.Fulton  County,  Ohio 

.Fulton  County,  Ohio 

Fulton  County,  Ohio 

.Gadsden,  Ala. (2  Issues) 

.Gallatin  Co.  S.  D.  No. 24, Mont. 

.Gallia  County,  Ohio 

.Galveston  Co.  Sch.  Dist.,  Tex. 

.Geauga  County,  Ohio 

.Geauga  County,  Ohio 

.Geneseo  Twp.  High  S.  D.,  111.. 
.  Glrard  .Ohio 

Gloversvllle,  N.  Y 

.Goldens'  Bridge  Fire  Dls.,N.Y. 


1911-1930 

1911-1920 

Various 


1911-1915 

1931-1938 

,14,'15&-16 

"1911-1926 

1911-1920 

(21929-1949 

""1926"" 
(21919-1929 
1911-1915 
1911-1915 
'15,'20&'25 
1915-1930 
1911-1930 

1940 
1950 


5 

4'A 

5 

5 

5 

5 

4H 

5 

5 

4A 

4 

5 

5 

4H 

5 

5 

5 

4 

4'A 

5 

5 

5 

5 

4H 

5 

8 

4 

5 

5 
.  6 

5 

4 
4.24 

4 

5 

5 

6 

4 

4 

4 

4 

4 

4'A 

5 

5 

5 

4 

5 

4'A 

4A 

4'A 

5 

5>A 

4'A 

5 

4H 

4'A 

4'A 

5 

4 

5 


1926-1930 


1935 
1921-1930 
(21920-1930 
1911-1930 

1914-1918 
Various. 
Various. 

1920-1935 

1930-1950 
(21930-1950 

1912-1918 
1930 
'19-'24&'29 

1910-1929 

dl  91 5-1940 

1912-1917 

1915-1940 
1910-1930 

1911-1920 

(21919-1929 
1912-1919 

1912-1931 

(21920-1945 
1919-1923 
1915-1924 
1911-1920 

(U915-1936 

1935 
1911-1940 
1911-1930 
1911-1930 
1911-1940 

1920 
1911-19)6 

1940 
1911-1920 
1911-1H30 
(41920-1940 
(21915-1930 
1912-1917 
1912-1917 
1912-1916 

1940 
(21914-1918 

1930 

"1911-1913 

1911-1921 
1916-1930 
1912-1916 

1945 
1911-1919 


Amount. 

$7,000 

150,000 

368,150 

100,000 

28,000 

80,000 

12,942 

10,000 

15,000 

30,000 

2,000 

8,000 

45,000 

10,000 


Price. 
00.10 
00 
00 
00 


2 

3 

3 

625 

41 

10 

151 

79 

3, 

3. 

7, 

10, 

160 

25 

4 
30 

7 
50 
40 
720 
25 
45 

3 
40 
13 
25 
43 

7 
17 

4 
16 
23 
20 

3 

300 
30 

J470 

;;n 
41 
50 
20 

4 
15 

8 
35 
10 
55 
30 
40 

5 

40 

558 

100 


00 

00 

01.353 

00.819 

00 

00 

lb~2~l85 

100 

103.633 

103.608 

101.411 

100.088 

102 

100 

100 

100.50 

f0~f.20~ 
100 


.800 

220 

520 

000 
,000 
,000 
,900 
,900 
,000 
,400 

000 

000 
,000 
,000 
,000 
,000 

000 

000 1 

.(Mill 

,000 
,000 

800 

250 

0001 

,000/ 

,011(1 

,070 

,481 

,000 

,000 

,000 

,000 

.000 

,095 

768 
,000 
,000 
,000 
,000 
.000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 

000 

,000 

.OOOU'100 

,600J 

,000 


110.988 
100 
yl00.02 
100.10 


101.564 
102.532 
104.015 
103.29 

106.988 

100.002 

100 

100 

100 

100 


100.404 
100.403 
102.237 

97".  14  36 

98.25 

101.10 

101.30 

100 

100 

100 


101.972 
100.54 
100 
100 


19,000 
15,000 

3,500 

50,000 

12,000 

300,000 

3,500. 
10,000 
13,500 

6,700 
25,000 
30,000 
25,000 
8  5,000 
30,000 

3,000 

1,500 
20,000 

4,500 

70,000 

20,000 

13,700 

210,000 

115,000 

50,000 

125,000] 

101,5001 

50,000  1 

50,000| 

25.000J 

6,000 
20,000 

2,000 
650,000 
10,500 
33,000 
23,000 
18,000 

5,000 
110,000 

8.000 
40,000 

2,000 

1,200 

8,400 
15,000 

8,000 

2,000 

5,500 


100 
100 
102.285 

/, Kid.  i:„s 
100.003 

.101.927 
100.57 


101.205 

100 

103.535 

102.83 

100 

101.50 

100 

100 


100 


rlOO 
100 


100.188 


100 
101 
102.7625 

loi'toioi 

100 

101.429 
102.224 
101.40 

lW  " 

106.11 

100 

101 

102.65 

10~2~.55~ 
100 

100 


Page. 

1569. 

52. 
1627_ 

108. 
1694. 

108_ 
1569. 

108. 

108. 

108- 
52_ 

108. 
1694. 

52. 

108. 

1627. 

1569. 

52. 

108. 

168. 

1627. 

108. 

1627. 

1694. 

108. 

1627. 

1695. 

53. 

10M. 

53. 

53- 

1628. 

1569- 

1628. 

23  1. 

53_ 

1695. 

53. 

1570. 

1570. 

1628. 

53. 

53_ 

108. 

108. 

108. 

53. 

1695- 

53_ 

1628. 

109. 

53- 

109. 

1628. 

109. 

1570. 

169. 

53- 

109_ 

53. 

1695. 

53. 

109. 
1628. 
1628. 
1570. 
1570. 
1696. 
1696. 
1696. 
1570. 
54. 
1696. 
1629. 
1629. 
1696. 
1696. 
1696. 

109. 

109. 

169- 

109- 

54. 

54. 

1629. 

109. 
1696- 
1570. 

109. 

1629- 

54  _ 

110. 

110. 

110. 

1570. 

54. 

54- 

110. 

110. 
1697. 
1629. 
1697. 

110. 
1571. 

110- 

54. 

1697. 

1571- 

1697. 
1697. 
55. 
1629. 
1697. 

1571. 

55- 

1697- 

55- 

55_ 
170- 

55_ 
1571. 
1571. 
1629. 
1571. 

55. 
1629. 
1629. 
1571. 
1629. 
1630. 
1630. 
1698. 
1571. 

55. 
1630. 
1630. 
1698. 


Name.  Rale. 

Goshen  Union  Free  Sch.  Dist. 

No.8,N.Y_. 4H 

Granite  City  Sch.  Dist..  111..    .   5 
.Greensboro,  No.  Caro  _  5 

Gross  Point,  111 

.Grosse  Polnte  Farms,  Mich 4~A 

.Guntersvllle,  Ala 

Hackensack,  N.  J 4~A 

.Hamburg,  N.  Y 4  A 

.Hamburg,  N.  Y 5 

.Hamilton,  N.  Y 4 

Hamilton  County,  Ind 4A 

.Harrison  County,   Iowa   „        .6 
Haskell  Co.  Com.  S.  D.  No.  1, 

Texas 5 

Haskell  Co.  Com.  S.  D.,  Tex..   5 

.High  Bridge,  N.  J .   4 

.Hillsborough  Bridge  Fire  Dist., 

N.    H 

Hoboken,  N.  J 

Hopewell  Twp.  Sch.  Dist.,  Ohio 

Hollo  way  Sch.  Dist..  Ohio 

Houston  Co.  S.  D's,  Tex.  (2  is.) 
Indianapolis  Sch.  Dist.,  Ind__ 

.Irene  Ind.  Sch.  Dist.,  Tex 

Jacksboro  Ind.  Sch.  Dist.,  Tex. 

Jackson  County,   Ind 

Jackson  Township.  Ind 

Jeannette  Sch.  Dist.,  Pa 

Jefferson,  Ohio 

Jefferson,  Ohio 5 

Jefferson  Co.  S.  D.  No.  15, Mont. 6 
Jerusalem  Twp.  Sch.  Dist.,  O.   6 

Johnsonburg,  Pa.  (2  issues) 5 

Jonesboro,  No.  Caro 6 

Jonesboro  Paving  Dist.,  Ark.. 

Kansas  City,  Kan.  (3  issues)..  4  A 

Keene,  N.  H. . 

Kemmerer  S.  D.  No.  10,  Wyo.    5 

Kenmore  Sch.  Dist.,  Ohio 5 

Kllleen  Ind.  Sch.  Dist.,  Tex___    5 
King  Co.  S.  D.  No.  14,  Wash.. 
King  Co.  S.  D.  No.  133.  Wash. 
Kingfisher  Sch.  Dist.,  Okla... 

Klrkland,  N.  Y 

Klrkland,  N.  Y 

Klickitat  Co.  S.D.  No. 50, Wash. 
Klickitat  Co.  S.D. No. 63, Wash 

Knoxville,    Tenn 5 

Kossuth  County,  Iowa 4  A 

Lac  Qui  Parle  County,  Minn..   5 

Lafayette  County,  Mo 6 

Lansing,    Mich 414 

Laramie  Sch.  Dist.  No.  1.  Wyo.  5 


Maturity.      Amount.      Price. 


1912-1930 

1912-1922 

1940 


101.73 


1928 


4 

4'A 

5 

4 

5 

3'A 

5 

5 

4 

4'A 

4'A 

") 


1915-1939 
1915-1939 
1915-1939 
1911-1924 
1913-1920 
1915-1925 

(/1915-1930 

~    1945"" 

1915-1926 

1940 
1912-1914 
1913  to  1933 

1940  &  '41 

1930 
(U920-1950 
1911-1929 
1911-1925 


1915 

■1930 

1911 

•1920 

1915 

1911- 

1912 

1940 


4'A 

5 

4'A 

4'A 

6 

6 


1940 

1911-1915 

(U915-1920 

1911-1916 

(21915-1950 

(21912-1915 

(M912-1920 

al925 


(21911-1920 
1916-1920 

1940 
1916-1924 

^O-^S&'SO 
1911-1930 
1911-1914 

(21920-1930J 


1 


5H 

4  A 
4A 
4« 
5 

4A 
5 

4 
A 

4~A 

5 

5 

4'A 

5 

4'A 

4 
5 
6 

5  A 
4 

5 

4A 

4 

4A 

5A 

6 

4A. 

6 


5 

6 

4 

5 

4  A 

4 

4  A 

4A 

4  A 

3 

4 

4A 

4  A 

4'A 

5 

4 

4 


(21925-1930 
1930 

((1911-1926 
1911-1920 
1U11-1H30 
1913-1918 

1911-1918 
1920 


-Laurel.  Mont.  (2  Issues) 6 

.Lawrence  County,  Ohio 4 

-Leflore  County,  Miss 5 

-Liberty,  Mo 5 

.Lincoln,  Neb.  (3  issues) 5 

.Lincoln  Sch.  Dist.,  Cal 5 

.Lindsay  Sch.  Dist.,  Cal 6 

.Little  Rock  Imp.  Dist.  No.  148, 
Ark 

.Lockland,   Ohio 

.Lorain  Co.  Rd.  Dist.  No.  1,  O. 

.Loretto  Sch.  Dis.  No.  80,  Minn. 

.Los  Nietos  Sch.  Dist.,  Cal 

.Lucas  County,  Ohio 

.Luvcrne  Ind.  S.  D.,  Iowa 

.Lynn,    Mass 

.Lynn,  Mass.  (2  issues) 

.Manistee,  Mich 

.Maricopa  Co.  S.  D.  No.  4, Ariz. 

.Maricopa  Co.  S.D. No.  17,  Ariz. 

.Marion  County,  So.  Caro 

.Marseilles,  111 

.Mason  Spec.  S.  D.,  Ohio 

.Medina  Co.  Rd.  Dis.  No.  1,  O. 

.Mexia,  Tex 

.Middle  Kittitas  Irr.  Dis.,  Wash. 

.Miles  City,  Mont.  (3  issues) 

.Mllford,  Conn 

.Missoula  Sch.  Dist.  No.  l.Mont. 

.Moorhead  Ind.  Sch.  Dist.,  Iowa 

.Moose  Lake  S.  D.  No.  3,  Minn. 

.Mountain  View  Sch.  Dist.,  Cal. 

.Murphy,  No.  Caro 

.Muscatine,    Iowa 

.Napoleon,  Ohio  (2  Issues) 

.Naylor  Drain.  Dist.  No.  1.  Mo. 

.Nebraska  City,  Neb 

.New  Albany  Sch.  City,  Ind  _. 

.New  Berlin,  Ohio 

.Newbert  Protection  Dist.,  Cal. 

.New  Brunswick,  N.  J 

.Newburg,    Ohio 

.Newburg,  Ohio  (5  Issues) 

.Newburgh,  N.  Y 

.New  Kensington,  Pa 

.New  Lexington,  Ohio 

-Newton  Township,  Ohio 

.New  York  City  (2  issues) 

.New  York  City 

.Nlles,  Ohio 

.Nlles  Sch.  Dist.  No.  1,  Mich... 

.Norfolk.   Va 

.North  Bend  S.  D.  No.  8,  Neb.. 

.  North  Carolina 

.North  Dakota  (11  Issues) 

.Noxubee  County,  Miss 

.Oil  City,  Pa 4 

.Oklahoma   City   S.    D.,    Okla. 

(2  Issues) 5  1930 

.Omaha,  Neb.  (3  Issues) 4  A  1930 

.Oneida,  N.  Y 4%      1911-1935 

.Orange  Township,  Ind 4'A     1911-1920 

.Osceola  County,  Iowa 6  1911-1920 

Ossinlng  (Town)  Un.  Fr.  S.  D., 

N.    Y 4.35     1936-1939 

Ottawa,  111.  (2  issues) 5  1916-1923 

Ottawa  Sch.  Dist.,  Ohio 5  1911-1918 

.Ovster  Bay  (Town)  S.  D.  No. 

9,  N.  Y 4'A      1911-1932 

.Pageland  Spec.  S.  D.,  So.  Car.   6  1940 

.Palmyra,    Mo 4'A     

Palmyra  Township,  Ind 4'A     1911-1925 

Paris,  N.  Y 4  \i  1915 

Peabody,  Mass 4  1911-1916 

Peabodv,  Mass 4  1911-1920 

Pcarsall  Ind.  S.  D.,  Tex 5        (21920-1950 

Pelham  Manor,  N.  Y 4.60     1915-1924 

Pelham  Un.Fr.S.D.No.l,  N.Y.  4.40     1915-1934 

Pendleton  County,  Ky 4  A     1911-1930 

PennYan.N.Y 4M      1911-1914 

Peoria,  111 4  1911-1930 

Perry,  N.  Y 4  1911-1913 

Phoenix  Un.  High  S.  D.,  Ariz.   5  1930 

Plainvlew  Ind.  Sch.  Dist.,  Tex.   5        (21930-1950 

.Polk  Sch.  Dist.,  Pa 4  H  y'ly  to  1934 

.Pontlac,    Mich 5         

Poplar  Bluff  Sch.  Dist.,  Mo...    5        (21920-1930 

Porter  Township,  Ohio 4Y2     1919-1923 

Port  Lavaca  Ind.  S.  D.,  Tex..   5       (21920-1950 
Racine,   Wis 4!:      1911-1930 


563,000 
14,000 
35,000 

1,000 

9,000 
15,000 
25,000 
45,000 

6.600 

4,000 

3,225 
21,170  5.40basls 


101.08 

103.366 

100.07" 
100.305 
100 
100 


1.500   

2,300   100 
15.000  lOOtolOl 


1911-1934 
1911-1920 

1920 
1911-1930 

1920 
1911-1917 

1930 

1930 

1911-1919 

1912-1928 

1919-1921 

(21920-1950 

1940 
(21920-1930 
1930 
1916-1930 

"""l930"" 

1912-1930 

1930 

1911-1920 
1913-1830 

1915-1919 

1913 
1919-1928 

1940 

1912 
1911-1915 

1930 

1940 

1930 
1917-1918 
1910  &  '59 

1959 
1920-1923 
1915-1925 

(21920-1930 

1950   2 
Various. 
1930 


24,000 

250,000 

1,500 

6,500 

2,200 

75,000 

8,000 

10,000 

65,000 

7,500 

50,000 

6,400 

35,000 

2,500 

1,000 

15,000 

15,000 

50.000 

730,000 

15,000 

6,000 

7.500 

14,000 

8,000 

55,000 

15,000 

4,900 

500 

1,500 

2,000 

275,000 

72,000 

25,000 

120,000 

38,000 

10,000 

45,000 

43.000 

100,000 

40,000 

20,090 

19,060 

20,000 

3.000 

27.000 

1,000 
100,000 

1,500 
12,000 
68,936 

6,500 
85,0001 
30,000/ 

7,000 
19,000 

3,300 
40,000 
27,000 
25.000 

2,500 

9,250 

103,000 

230,000 

28,000 

52,000 

6,400 
10,000 

9,500 
25,000 

6,175 
19,600 
32,676 

9,000 
35,000 

1,000 
61,790 
30,000 

3,868 

18,159 

158,000 

20,000 

3,500 

2,000 
61,0251 

1.472/ 

3,500 
50,000 
10,000 
30,000 
,211,500 
46,700 
12,500 
50,000 

300,000 

175,000 

25,000 

25,000 

12,655 

20,000 

40,000 

4,000 

50,000 
8,500 
35,000 
13.500 
5,000 
12,000 
20,000 
10,000 
10,000 
20,000 

4(1. IMM) 

15,500 
150,000 

2,973 

150,000 

10,000 

4,700 

6,000 
15,000 

5,000 
21.956 
20,000 


100 
102.83 
100.516 
100 

lboTddf 

100 
100 

101.046 

102".4l" 
106.515 
104.13 
100 
100.60 
100 

102.006 
100 

100.136 
100.25 
98.08 
102.843 
100 
100 
100 
100 

100.285 
101 
100 
100 
100.552 


101 
100 


100.01 
100.6187 
100.10 
100 
104.93 
105.333 

96 
103.20 


101.65 
101.767 
100.60 
100.57 

100.801 
108.20 
106.06 
94 

102.321 
100 
100 
90 
100 
100 
100 

lOO"""" 
100.955 
100 

102".275 


100.285 
102.50 
100 
100 

lb6".663 
95.167 

f03".621 
101.65 
Z100 

103.265 

102.20 

100 


100 
(/101.604 
100 

100 

101.393 

100.10 

lb"2".255 

100.01 

103.447 

102.918 

100.61 

fob"""" 
fob"""" 


100 

100.18 

100.085 

98 
100 

100.005 
100 
106.17 
100 
100 


103.513 

100 

100.825 
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Name.  Rate. 

1630   .Raleigh,  No.  Caro.  (2  Issues)..   5 
Ravalli  Co.  S.  D.  No.  3.  Mont.   5 

Beading,  Mass 4 

Rochester,    Pa 4H 

1698..Rockford,    Ohio 5 

14571. .Rome,  N.  Y 4 


Page. 


55 

1630 

110 


1030   _St.  Bernard,  Ohio 4 

171     St.  Croix  Falls,  Wis 5 

55. -St.  Martin  Par.  S.  D.  No. 9, La.   5 

110   .Salem  Township,  Ind 4H 

1630.  .Sandusky,  Ohio  (2  Issues) 4 

1630..San  Saba  Ind.  S.  D.,  Tex 5 

1630.  .Santa  Barbara,  Cal 4y2 

55. -Santa  Paula  Sch.  Dist.,  Cal 5 

1698   .SchultzTwp.  High  S.  D.,  So.C.   6 

1572_.Scottdale  Sch.  Dist.,  Pa 4y2 

232. -Seattle,  Wash.  (9  issues) 7 

ill   .Sheridan,  Wyo 6 

111.  .Sheridan  Co.  S.  D.  No.  33, Wyo.  5 

lolO.-Somervllle,   Mass 4 

1510__Somervllle,   Mass 4 

1630  .Southampton,   N.  Y 4^ 

l698_-South  Omaha,  Neb- 5 

56.. South  San  Joaquin  Irr.  Dis.,Cal.5 
1631__Stamford  Ind.  Sch.  Dist..  Tex.   5 

1572.  .Stillwater,    Minn 4 

232_.StoutsvilleSch.  Dist.,  Mo C 

111.  .Stuttgart  Sewer  Dist.,  Ark 6 

232.. Suffolk,  Va 4y2 

1699.. Sullivan,    Ind 5 

1699„. Syracuse,  N.  Y 4  H 

lll.-Tacoma,  Wash 4V2 

232..Tekamah  Sch.  Dist.,  Neb 5 

1631. .Terrace  Park,  Ohio 4H 

111.. Toledo,  Ohio  (5  issues) 5 

lll-.Toledo,  Ohio 4 

1631  ..Trenton,  N.J 4 

1699. _Troy,  X.  Y 5 

56__Tyndall,  So.  Dak 7 

1631-.Utlca,  Ohio IM 

1631.. Van  Buren  Twp.  S.  D.,  Ohio..   5 

111. .Vernon,  Conn 4 

1699__Vlncennes,  Ind 4 

171__Visalla,  Cal.  (4  issues) 5 

1699__Walsh  County,  No.  Dak 7 

111-    Warsaw,  N.  Y 5 

111    .Washington,  N.  J 4 

1631  ..Washington,  Ohio 4 

1699. -Washington  Ind.  S.  D..  Iowa.   4 

1  11-Watertown,    Wis .   4 

1699..Watsonviile,    Cal 

1699_.Watsonvilk\    Cal 

112.  .Wellington ,   Kan 

56.  .Wellington,  Ohio 5 

112-.Wellsville   Un.    Fr.   Sch.    Dist. 

No.  1,  X.  Y.  (4  issues) 4  y2 

56. -Westchester  County,  N.  Y 4H 

56.. Westchester  County,  N.  Y 4M 

56.  .West  Hoboken,  N.J 4  K> 

56.  .West  Hoboken,  N.  J 5 

1572. .Weston,  Ohio 4K 

56.. White  Plains,  N.  Y.  (Town) . .   4y2 

56__Whitesboro,  N.  Y 5 

1631._Whlttier  Union  High  S.D.,Cal.   5 

1700.. Wichita,   Kans 5 

1572. .Wicomico  County,  Md 4 

1632__Wlllcox  Sch.  Dist.  No. 13,  Ariz.   6 

172..Willard,    Utah ... 

50__Wlnnetka  Park  District,  111...   5 

1573..Yonkers,  N.  Y.  (2  issues) 4y2 

1573_.Yonkers.  N.  Y 4y2 

56__Youngstown,  Ohio  (7  issues)..   5 


5 


Maturity. 

"1912-1930 
1918-1924 
1932-1939 
1911-1910 
1930 

1940 

1911-1920 

1911-1925 
1917 


1911-1930 
1911-1930 


1911-1920 
1917-1930 
1911-1930 
1911-1940 

dl  9 15-1 920 

1940 

1950 

1911-1925 

1911-1920 

"  ~196~0" 

1911-1930 

1930 
1921-1930 
1911-1920 
1911-1915 

1930 

1930 
1910-1911 

1920-1929 
1912-1923 

1925 
1916-1920 
1911-1950 
1911-1918 
1911-1913 

1911-1916 

(71915-1920 
1911-1914 
1911-1950 
1911-1950 

1913-1920 

1916-1938 

1913 
1920-1030 
1911-1940 

1940 
1911-1910 

1911-1920 

1911-1920 
1910-1925 
1920-1929 


1923-1929 
1911-1920 
1911-1950 


Amount 

150,000 

$19,000 

7,000 

20,000 

3,000 

1  2,000 

123,000 

15,000 

3,500 

16,700 

18,000 

5,000 

5,0(10 

39,000 

20,000 

10,000 

35,000 

154,523 

270,000 

3,500 

130,0001 

30.000/ 

6,000 

52,000 

342,000 

15,000 

145,000 

4,000 

27,000 

30,000 

7,500 

240,000 

100.000 

20,000 
11,500 
39,3941 
30,000/ 

10,000 

10,389 
16,000 
30,000 

0,000 
00,000 
25,000 
95,500 

4,000 

9,900 
60,00(1 

0,000 
15,000 

4,000 
22,0001 
16,000/ 

2,500 

8,000 

50,000 

3!-,,r,22 

85,208 

90,000 

250. (ion 

11,000 

45,000 

20,000 

75,000 

92,428 

30,000 

7,500 

9,000 

1  1, 

90,000 
80,000 
29,035 


Price. 

103.070 

100 

100.352 
4.20  basis 

100.833 
..100.20 

100 

100.073 

100 


100 
100 

100.012 

101.78 

102.58 

j/102.585 

100~ " 

100 
100.317 

100.082 

100 
100 


100 
100 

lbi'.si" 

100 

100 

100 

Z100 

100 

100.782 

102.06 

104.208 

105.02 

100 

100.292 

102.75 

100 

100 

101 

100 

100 

10Y.396 

100 
104.538 

101.093 
100.273 
102.602 

105~308 


100.375 

ibi" " 

100 
102.600 

1037564 

100.381 
101.61 


Total  bond  sales  for  June  1910  (304  municipalities 

covering  398  separate  issues) fc$18, 549,085 


a  Average  date  of  maturity.  (/  Subject  to  call  in  and  after  the  earlier 
year  and  mature  in  the  later  year,  fc  Not  including  321,190,583  of  tem- 
porary loans  reported,  and  which  do  not  belong  in  the  list,  x  Taken  by 
sinking  fund  as  an  investment,     y  And  other  considerations. 

REVISED   TOTALS   FOR   PREVIOUS   MONTHS. 

The  following  items,  included  in  our  totals  for  previous 

months,  should  be  eliminated  from  the  same.      We  give  the 

page  number  of  the  issue  of  our  paper  in  which  the  reasons 

for  these  eliminations  may  be  found. 

Pane.  Xame.  Amount. 

1694.. Fulton  County.  Ohio  (4  issues.  May  list) $72,000 

106.. Nashville,  Tenn.   (March  list) 250,000 

1698.. St.  Lucie  County,  Fla.  (April  list) 200,000 

1631.  -Westchester  County,  N.  Y.  (2  issues,  February  list) 121,730 

We  have  also  learned  of  the  following  additional  sales  for 

previous  months: 

Page.  Name.  Rate.      Maturity.  Amount.       Price. 

1691_.Benzle  County,  Mich 5  1915  $5,000      100 

1626_.Cape  May  City,  N.  J 5  1940  31,0001    100.375 

1626.. Cape  May  Cltv,  N.  J 5  1912  9,000/ 

51  _  .Columbia  S.   D.,   Mo 4'A   (H920-1930  25,000        99.50 

52. .Fort  Atkinson,  Wis 4y2     6,500      100.153 

108. . Granite  S.  D.,  Utah  (April)...  4'A   (U920-1930  15,000      101.535 

1509. .Harper  Sch.  Dist.,  Cal 4,000      100.65 

1 694.  _  Hellertown  S.  D.,  Pa.  (April).  4        (J1920-1940  12,000  102  tolOl 

1627.. Jefferson  Sch.  Dist.,  Cal 5  1911-1922  5,900      100.737 

1095. .Kent  Co.  Com.  S.D.  No. 1.  Tex.  5        (H919-1949  7,200      100 

1628. _Le  Sueur  Center  S.  D.,  Minn..  4         1910-1918  4,500     100 

1690_.Midway  Sch.  Dist.,  Utah 5        (J1915-1920  7.000      100 

109..Montana    5       (U924-1939  125,000 

1629.. North  East,  Md 5  1940  7,500 

170. -Potter  County.  So.  Dak 5  1930  50,000 

1571. .St.  Bernard,  Ohio 4  1940  12,000 

1698. .Sanford,  No.  Caro 4A  1950  25,000 

1630. -Slippery  Rock,  Pa 4lA     1913-1922  5,000 

1631__Sunset  Sch.  Dist.,  Cal 5  al920  9,500 

1031 --Virginia  City  Sch.  Dist.  No.  1, 

Mont.  (April) 5        (71920-1930  10,000 

1632. .Wilson,  Kans 4  A     15,000 


105.125 

100 

100.583 

KM)    in 
102.421 

100.40 
100 


All  the  above  sales  i  except  as  indicated)  are  for  May. 
These  additional  .May  issues  will  make  the  total  sales  (not 
including  temporary  loans)  for  that  month  $17,821,(500. 

DEBENTURES  SOLD   BY  CANADIAN  MUNICIPALITIES  IN  JUNE. 


Page.  Xame.  Rale. 

235.  .Amherst,  N.  S 4)4 

1700.  .Ash burn,   Sask 5 

56_.Beaverton,   Ont 4A 

1632    -Bronda.  Man  .__ 4 

112     Cardiff  S.  I).  No.   2115,  Alta.  5 
1700     Chatham,   On1    5 

173  .  .Cltv  View  S.  I ).  No.  2553,  Sask.  0 

1032 -.Cornwall  Township,  Ont 4H 

1632.. Cornwall  Township,  Ont 5 

173..Crossfleld  S.  D.No.  2264,  Alta.  5  A 

56   .Dauphin,   Man 5 

170L  .Dunnvllle,  Ont 4  A 

112..Edmunston.  N.  B 5 

1633._Egremont  Township,  Ont 5 

112..Elllce,    Man 5 

112..Estevan,   Sask _ 


Maturity. 

Amount. 

Price. 

1940 

$41,000 

100.51 

1911-1925 

2,500 

1930 

7,000 

95.385 

1911-1930 

10,000 

97.12 

1911-1920 

1,200 

98.179 

1911-1925 

3,50(1 

1920 

800 

1011-1930 

30.034 

1911-1930 

20,003 

1911-1930 

15,000 

1930 

75,000 

1911-1930 

30,000 

1950 

40,000 

1911-1925 

2,000 

1911-1920 

5,000 
10,000 

99.10 

Page. 

113. 

57. 

113. 

173. 
57. 

57. 

113 

1574. 

57. 

57. 

57. 

113. 

1633. 

57. 
1574. 
1574. 
1578. 

57. 

57. 

1701. 

235_ 

1574. 

57. 

57. 
173. 

57. 

113- 

1701- 

58- 

113. 

1 574  _ 

1574. 

1701. 

1634. 

58. 
1 034  - 

58. 

58. 

113. 

1701_ 

1701. 

58- 

58_ 
113- 

58. 

58. 

58. 

58. 
1701- 

58- 


Name. 
.Foam  Lake,  Sask 

.Gait,  Ont 

-Grand  Falls,  N.  B 

.Grand  View,  Man 

.Grattan  Roman  Catholic  Sep- 
arate Sch.  Dist.,  Sask 

.Gretna  S.  D.  No.  336,  Man... 

.Grimsby,  Ont 

.Hamilton  Roman  Catholic  Sep 
arate  Sch.  Dist.,  Ont 


Rate. 
.   6 
-    4K 
.    5 
.    5 


5 

5 

1  '. 


2 


.Hanover,  Ont 5 

.Inverness,  N.  S 4  A 

-Klngsville.  Ont 4 

-Lachine,   Que 414 

.Lashburn,  Sask 5 

.Lloydminster,  Sask 6 

.London,  Ont 4H 

.London,  Ont 4 

.London,  Ont  4 

.MacLeod,  N.S 5 

.Medicine  Hat,  Alta.  (8  issues).  5 

.Melville.  Sask 5A 

.Outremont,  Que 5 

.Oxford  County,  Ont 5 

.Parry  Sound,  Ont 5 

.Peel  County,  Ont 4  A 

-Pelham  Township,  Ont 5 

.Pentlcton,  B.  C 5 

.Perth  County,  Ont 5 

-Peterboro,    Ont 4  A 

_ Peterboro  County,  Ont 4)4 

.Picton.  N.  S 4A 

.Portage  la  Prairie  S.  D.,  Man.   5 

.Port  Hope,  Ont 4A 

.St.  Marys,  Ont 4&4A 

.St.  Vital,  Man 5 

.Saskatoon  Sch.  Dist.,  Sask 5 

.Scarboro  Twp.,  Ont 4y2 

.Sedley,  Sask 6 

.Smith's  Falls,  Ont.  (3  issues)  __  5 

.Sydney  Mines,  N.  S 4H 

.Tofleld,  Alta 5A 

.Tofleld,  Alta 6 

.Truro,  N.  S 4  A 

.Vancouver,  B.  C 4 

. Wentworth  Co.,  Ont 4  A 


.Windsor, 
.Windsor, 


Ont. 
Ont. 


Windsor,  Ont 4)4 

.Windsor,  Ont 5 

.Wolfville,  N.  S 4)4 

.Woodville,  Ont 5 


Maturity. 
1911-1925 

1940 

1940 
1911-1920 

1911-1940 
1911-1930 
1911-1935 


1940 
1911-1927 

1950 

1925 
1911-1925 
1911-1938 

1939 

1939 

1930 

"  ~1 9~4~0 
1952 
1911-1940 
1911-1915 
1911-1940 
1911-1940 

1915 
1911-1925 

1911-1930 

1940 

1930 

1940 

/   1940 

11911-1930 

1930 

1911-1940 

1911-1940 

1911-1925 

"i930~" 

1930 

1920 

1940 

1950 
1911-1930 
1911-1927 
1911-1928 
1911-1930 
1911-1920 

1940 

1930 


Amount. 

$2,000 

5,000 

40.000 

1,000 

8,500 
12,000 
15,000 

16,000 
6,080 
1,500 

4,722 
188,000 

2,500 

15,000 

227,1221 

7,000^ 
123.700J 
35,000 
125,000 
17,500 
75,000 
50,000 

1,300 

100,000 

17,000 

4,000 
11,000 
22,071 
17,000 

8,500 
20,000 
12,000 

0,000 
24,174 

0,000 
65,000 
10,000 
10,000 
30,060 
33,500 

7,5001 

1,580/ 
48,050 
,208,000 
12,000 
17,903 
18,029 
20.000 
12,575 
30,000 

3,000 


Price. 

"98"  "  "" 
lbb'S  54 


90.139 
95~.6fT 

98.70 

100.50 

102.75 

100.856 

109.59 

100.656 

l'o'o" ' 

104.647 
98.425 


98.50 
100.31 


101.70 
fob"  642 

fob" " 
fob".  50  " 


100 


Total  sales  of  debentures  In  June $4,126,253 


ADDITIONAL  SALES  OF  DEBENTURES  FOR  PREVIOUS  MONTHS. 


Page.                     Name.                          Rate.      Maturity.  Amount. 

1632..Bladworth,   Sask 6          1911-1920  $1,000 

1632. .Bowden,  Alta 6          1911-1920  1,350 

1632.. Buchanan,  Sask 0          1911-1925  3,000 

1632. .Chamberlain    Sch.    Dist.    No. 

1513,  Alta 5H      1911-1930  10,000 

1701 .. Lonsdale  S.  D.  No.  2394,  Sask.   5A      1911-1920  1,000 

58_.Summerland.  B.  C 5               1940  200.000 

1634. .Taber  S.  D.  No.  933,  Alta 5          1911-1940  45,000 

All  the  above  sales  of  debentures  took  place  in  May. 
These  additional  May  issues  will  make  the  total  salt's  of  de- 
bentures for  that  month  $28,854,569. 


Price. 


100.625 
100 


News  Items. 

Iowa. — Governor  Indicted. — On  July  20  the  Polk  County 
Grand  Jury  returned  an  indictment  against  Governor  Car- 
roll, charging  criminal  libel.  The  prosecuting  witness  is 
John  Cownie,  a  former  member  of  the  State  Board  of  Con- 
trol . 

New  York  City. — Tax  Rates. — The  Board  of  Aldermen  on 
July  19  approved  the  tax  rates  to  be  levied  in  the  five  bor- 
oughs for  the  year  1910.  The  rates,  which  are  given  on  the 
$100  valuation,  are  as  follows,  1909  and  1908  figures  being- 
given  for  comparison: 

1910. 

Manhattan  and  the  Bronx $1.75790 

Brooklyn 1.81499 

Queens 1.81079 

Richmond 1.87501 


1909. 

$1.07804 

1.73780 

1.72536 

1.77522 


1908. 
$1.61407 
1.67021 
1.66031 
1.71115 


Bond  Calls  and  Redemptions. 

Missouri. — Bond  Calls. — In  their  quotation  pamphlet 
dated  July  15,  Whitaker  &  Co.  of  St.  Louis  give  the  following 
list  of  municipal  bonds  which  have  recently  been  called  for 
redemption: 

Aurora,  Lawrence  County — 5%  judgment  funding  bond  No.  23,  for  $500, 
dated  Sept.  8  1897,  was  called  for  payment  July  1  1910. 

Aurora  School  District,  Lawrence  County — 6%  building  bonds  Nos.  3 
and  4,  for  $500  each,  dated  June  14  1892,  have  been  called  and  will  be  paid 
Aug.  1  1910. 

Carthage,  Jasper  County — 4%  court-house  bonds  Nos. 44,  45  and  46,  for 
$500  each,  dated  Aug.  1  1898,  have  been  called  and  will  lie  paid  Aug.  11910. 

Lexingtown  Township,  Lafayette  County — 3M%  refunding  bonds,  for 
$1,000  each,  Nos.  14,  15,  16,  17,  18  and  19,  dated  Aug.  1  19oo.  have  been 
called  and  will  be  paid  Aug.  1  1910. 

Newton  County — 4%  funding  bonds,  Nos.  1  to  8  Inclusive,  for  $500  each, 
dated  July  2  1900,  have  been  called  and  will  be  paid  Aug.  1  1910. 

Ralls  County — 4%  refunding  bond  No.  177,  for  $1,000,  dated  Feb.  1  1908, 
lias  been  called  and  will  be  paid  Aug.  1  1910. 

Slater,  Saline  County — 4y2%  bonds  Nos.  1  and  2,  for  $500  each,  dated 
Aug.  l  1905,  have  been  called  and  will  be  paid  Aug.  1  1910. 

Stoddard  County  School  District  No.  21,  Township  27,  Range  8—  6 
building  bonds  Nos.  1,  2  and  3,  for  $100  each,  dated  Aug.  21  1904,  were 
called  for  payment  July  6  1910. 

Wright  County  School  District  No.  4-28-13 — 6%  building  bond  No.  1, 
for  $200,  dated  June  1  1908,  were  called  for  payment  June  1  1910. 


Bond  Proposals  and  Negotiations  this  week- 
have  been  as  follows : 

Albany,   N.   Y.— Bond  Sale.—W      i       advised 
$95,000  bonds  (the  unsold  portion  of  the  issue  o 
4%  bonds  offered  on  June  7)  have  been  disposed  of  at  pal 
and  accrued  interest  as  follows:  $66,500  to  private  inv- 
alid $28,500  to  the  Washington  Park  Sinking  Fund. 

Afton  School  District  (P.  O.  Aftoni,  Ottawa  County, 
Okla.— Bond  Sale.— This  district  has  sold  an  issue  of  112,000 
bonds. 
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Anaheim,  Orange  County,  Cal. — Bond  Offering. — Propos- 
als will  be  received  until  S  p.  m.  July  28  by  Edward  B. 
Mrrritt.  City  Clerk,  fur  the  ST. 500  o%  gold  coupon  inter- 
section-paving bonds  mentioned  in  V.  90,  p.  1503. 

Authority  an  Act  of  the  Legislature  which  became  a  law  Feb.  25  1901, 
and  all  Acts  amendatory  thereof .  Denomination  §500.  Date  July  2  1910. 
Interest  semi-annuallv  at  the  City  Treasurer's  office.  Maturity  $500  yearly 
on  July  2  from  1911  to  1925  Inclusive.  Certified  check  on  some  bank  in 
California  for  5%  of  bid,  made  payable  to  the  City  Treasurer,  is  required. 

Ansonia,  New  Haven  County,   Conn. — Bond  Offering. — 

Proposals  will  be  received  until  S  p.  m.  Aug.  8  by  F.  M.  Drew, 

City  Treasurer,  for  $35,000  4%  gold  coupon  (with  privilege 

of  registration )  sewer  bonds. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annually  at 
Ansonia  National  Bank.  Maturity  July  1  1935.  Bonds  are  exempt  from 
all  taxes  and  will  be  ready  for  delivery  July  1.  These  bonds  were  offered 
on  June  27,  when  the  only  bid  received  was  rejected.     See  V.  91,  p.  50. 

Athol,  Mass. — Temporary  Loan. — This  place,  reports  state, 
has  borrowed  $15,000  from  Loring,  Tolman  &  Tupper  of 
Boston  at  4.24%  discount.     Loan  matures  Oct.  5  1910. 

Atlantic  City,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Aug.  6  by  A.  M.  Heston,  City  Comp- 
troller, for  the  following  4 }/2%  gold  coupon  (with  privilege 
of  registration)  bonds:  $115,000  water,  $102,000  park, 
$50,000  paving  and  $74,000  school  bonds. 

Denomination  $1,000.  The  park  bonds  are  dated  Jan.  1  1910  and  the 
other  issues  are  dated  July  1  1910.  Interest  semi-annually  at  the  Hanover 
National  Bank  in  New  York  City.  Maturity  35  years  from  date.  The 
bonds  are  tax-exempt  and  will  be  delivered  on  or  about  Aug.  25  1910. 
Bids  must  be  unconditional  and  be  made  on  a  blank  form  furnished  by  the 
City  Comptroller.  A  cash  deposit  or  a  certified  check,  made  payable  to  the 
aforesaid  Comptroller,  for  $7,000  is  required.  The  legality  of  the  water 
and  paving  bonds  has  been  approved  by  Dillon,  Thomson  &  Clay  of  New 
York  and  of  the  park  and  school  bonds  by  Hubbard  &  Massllch  of  New  York, 
whose  opinion  will  be  delivered  to  the  purchaser  free.  The  genuineness  of 
the  bonds  will  be  certified  to  by  the  Columbia  Trust  Co.  of  New  York  City. 
Official  circular  states  there  is  no  litigation  affecting  these  bonds  or  the 
statutes  under  which  they  are  issued;  also  that  the  city  has  never  defaulted 
in  the  payment  of  principal  or  interest. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Auburn,  Me. — Bonds  Proposed. — This  city  will  issue  "about 
Jan.  1  1911"  $25,000  sewer  bonds. 

Bay  City,  Mich.— Bond  Sale.— On  July  11  the  $17,000  5% 
local-improvement  bonds  described  in  V.  91,  p.  107,  were 
awarded  to  the  Detroit  Trust  Co.  of  Detroit  at  101.881. 
The  bids  were  as  follows: 

Detroit  Tr.  Co.,  Detroit. $17, 321  00  I  C.  F.  Denison&Co.,  Clev$17,073  25 
Old  2d  Nat.  Bk.,BayC'y  17,300  OOlComm'l  Bank,  Bay  City  par 

E.  H.  Rollins  &  Sons, Chicl7, 128  35|  Bay      County      Savings 
Bay  City  Bank 17,110  501      Bank,  Bay  City par 

Maturity  $10,000  July  15  1913  and  $7,000  July  15  1916. 

Bedford  Township   (P.  O.  Bedford),  Cuyahoga  County, 

Ohio. — Bond    Offering. — Proposals    will    be    received    until 

12  m.  July  28  by  E.  J.  Caskey,  Township  Clerk,  for  $9,000 

5%  highway-improvement  bonds. 

Date  April  1  1910.  Interest  semi-annually  at  the  Cleveland  Trust  Co- 
il Cleveland.  Maturity  one  bond  each  six  months  from  Oct.  1  1910  to 
April  1  1919  inclusive.  Bid  must  be  made  on  a  form  furnished  by  the 
Township  Clerk  and  be  accompanied  by  a  certified  check  on  some  solvent 
bank  In  Cleveland  for  5%  of  said  bid,  made  payable  to  the  Township 
Treasurer. 

Bemidji,  Minn. — Bond  Sale. — The  $15,000  5%  permanent 
improvement  bonds  voted  on  June  15  (V.  90,  p.  1691)  were 
awarded  recently,  it  is  stated,  to  the  Northern  National  Bank 
of  Bemidji  at  par  and  accrued  interest. 

Bonds  Not  Sold. — It  is  stated  that  no  bids  were  received 
for  the  $12,000  paving  bonds  also  voted  on  June  15. 

Berea,  Cuyahoga  County,  Ohio. — Bond  Offering. — -Propos- 
als will  be  received  until  12  m.  July  25  by  O.  E.  Stone, 
Village  Clerk,  for  the  following  5%  coupon  bonds: 

$16,000  electric-light-system    bonds.     Maturity    $1,000    each    six    months 
from  April  1   1913  to  Oct.  1  1920  Inclusive. 
5,000  water-main-extension    bonds.     Maturity    $500   yearly   on   Oct.    1 

from  1911  to  1920  Inclusive. 
Denomination  $500.  Date  July  1  1910.  Interest  April  1  and  Oct.  1  In 
Berea.  The  bonds  are  tax-exempt  and  will  be  delivered  within  ten  days 
from  the  time  of  award.  Certified  check  for  5%  of  bonds  bid  for,  made 
payable  to  the  Village  Treasurer,  Is  required.  Purchaser  to  pay  accrued 
nterest. 

Beverly,    Essex    County,     Mass. — Bond    Offering. — Pro- 
ds will  be  received  until  8  p.  m.  July  28  by  Chas.  F.  Lee, 
City  Treasurer,  for  $85,000  4%  coupon  school -house  bonds. 

Denomination  $1,000.  Date  Aug.  1  1910.  Interest  semi-annually  at 
the  office  of  the  Old  Colony  Trust  Co.  In  Boston.  Maturity  $5,000  yearly 
on  Aug.  1  from  1911  to  1915  inclusive  and  34,000  on  Aug.  1  from  1916  to 
1930  inclusive.  These  bonds  will  be  certified  as  to  their  genuineness  by  the 
Old  Colony  Trust  Co.  of  Boston,  which  company  will  further  certify  that  in 
the  opinion  of  Messrs.  Ropes,  Gray  &  Gorham  this  issue  is  a  valid  obliga- 
tion of  the  city. 

Boonviile,   Ind.— Bond  Sale.— This   city  sold   $6,000  4% 

bonds  on  July  19  to  the  People's  Bank  of  Boonviile  at  par. 

This  was  the  only  bid  received. 

Denomination  $500.  Date  July  20  1910.  Interest  semi-annual.  Ma- 
turity $500  each  six  months  from  Feb.  1  1911  to  Aug.  1  1910  inclusive,  un- 
paid bonds  being  subject  to  call  after  Feb.  1   1913. 

Brazoria  County  Drainage  District  No.  3,  Tex. — Bonds 
Registered. — An  issue  of  sl60,000  5%  bonds  was  registered 
by  the  State  Comptroller  on  July  7. 

Brush,  Morgan  County,  Colo. — Bond  Sale. — The  $40,000 
sewer-system-construction  bonds  mentioned  in  V.  90,  p. 
1503,  have  been  taken  by  Conrad  Walker  of  North  Platte, 
who  is  the  contractor  doing  the  work. 

Bryan,  Brazos  County,  Tex. — Bond  Offering. — Proposals 

will  be  received  until  12  m.  Aug.  10  by  J.  T.  Maloney,  Mayor, 

or  $33,000  4%  water,  light  and  sewer  plant-bonds. 

Denomination  $1,000.  Interest  semi-annually  in  Austin,  New  York  or 
Bryan.     Maturity  40  years,  subject  to  call  after  20  years. 


Butte  School  District  No.  5  (P.  O.  Butte),  Boyd  County, 

Neb. — Bonds    Voted. — This  district  recently   voted   to  issue 

$16,000   5%    coupon  school-building  bonds,   which   will   be 

offered,  we  are  informed,  in  the  near  future. 

Denomination  $1,000.  Date  June  21  1910.  Interest  annual.  Maturity 
June  21  1930,  subject  to  call  after  1920.     The  district  has  no  debt  at  present. 

Cairo,  Grady  County,  Ga.— Bond  Off ering .—Further  de- 
tails are  at  hand  relative  to  the  offering  of  the  two  issues  of 
5%  gold  coupon  or  registered  bonds  mentioned  in  V.  90,  p. 
1691.  Proposals  for  these  bonds  will  be  received  until  4 
p.m.  July  28  by  R.  C.  Bell,  City  Attorney.  The  securities 
answer  the  following  description: 

$6,000  electric-light-extension      bonds.     Denomination      $600.     Maturity 
$600  yearly  on  Jan.  1  from  1921  to  1930  inclusive. 
9,000  water-works-extension     bonds.     Denomination     $1,000.     Maturity 
$1,000  yearly  on  Jan.  1  from  1932  to  1940  inclusive. 
Interest  annually  on  Jan.  1  in  New  York  City.     The  bonds  are  exempt 
from  all  taxes.     Bonded  debt,  including  these  Issues,  $40,000.     Floating 
debt  $5,000. 

Camden  City,  N.  J. — Bonds  Authorized. — An  ordinance 
has  been  adopted,  it  is  stated,  providing  for  the  issuance  of 
$10,000  public-park-improvement  bonds. 

Bonds  Proposed. — Reports  state  that  the  City  Council  has 
adopted  a  resolution  instructing  the  Finance  Committee  to 
prepare  an  ordinance  providing  for  the  issuance  of  $400,000 
water-system  bonds. 

Canton,  Fulton  County,  111. — Bond  Sale. — We  are  advised 
thatthe  $10,000  -i'l/2%  5-20-year  (optional)  coupon  additional- 
sewer-extension  bonds,  described  in  V.  91,  p.  107,  were 
awarded  on  July  12,  the  advertisement  giving  the  date  of 
sale  as  July  17  having  been  erroneous.  Bonds  were  sold  to 
N.  W.  Halsey  &  Co.  of  Chicago  at  par  and  accrued  interest 
less  $170  for  attorney's  and  other  expenses.  The  other 
bidders  were: 

Emery,  Peck  &  Rockwood,  Chicago — par,  accrued  Interest  and  a  premium 

of  $10  less  an  allowance  of  $172  50. 
Harris  Trust  &  Savings  Bank,  Chicago — par  and  accrued  interest  less  an 

allowance  of   $218.     The  bonds  are  dated  July  1  1910.  t^g 

Carmi,  White  County,  III. — Bonds  Voted. — It  is  reported 
that  an  election  held  July  9  resulted  in  favor  of  the  question 
of  issuing  $10,000  5%  sidewalk  and  sewer-extension  bonds. 

Casper,  Natrona  County,  Wyo. — Bonds  Proposed. — Re- 
ports state  that  this  town  will  issue  $90,000  bonds,  the  pro- 
ceeds of  which  will  be  used  for  the  following  purposes: 
$45,000  for  a  city-hall,  $25,000  for  sewerage  extensions  and 
$20,000  for  water-works-extensions. 

Chambersburg,  Franklin  County,  Pa. — Bonds  Voted. — 
The  propositions  to  issue  the  following  bonds,  mention  of 
wdiich  was  made  in  V.  91,  p.  51,  were  favorably  voted  upon 
at  a  recent  election:  $150,000  to  improve  the  water  supply, 
$65,000  for  a  sewerage  system  and  disposal  plant,  $15,000 
for  paving  streets  and  $5,000  for  a  new  fire  house. 

Chattanooga,  Tenn. — Bonds  Authorized. — The  ordinance 
providing  for  the  issuance  of  the  $100,000  street-improve- 
ment bonds  mentioned  in  V.  90,  p.  1568,  has  passed  both 
boards  of  the  General  Council  and  was  approved  by  the 
Mayor  on  July  6. 

Collingswood,  Camden  County,  N.  J. — Bond  Offering. — 

Proposals  will  be  received  until  4p.m.  Aug.  3  by  Wm.  Ham- 

brecht  Jr.,  Borough  Clerk,  for  $18,500  4^%  funding  bonds. 

Denomination  $500.  Interest  Jan.  1  and  July  1.  Maturity  20  years. 
Certified  check  for  5%  of  bonds  bid  for  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Columbus,  Ohio. — Bonds  Sold  to  the  Sinking  Fund. — The 
following  bonds,  aggregating  $598,600,  were  disposed  of  to 
the  Sinking  Fund  during  the  quarter  ending  June  30: 
$40,000  4%  public-improvement  (city's  portion)  bonds  dated  Oct.  4   1909 

and  due  Sept.   1   1921. 
300.000  4%  refunding  sewer  bonds  dated  April  1  1910  and  due  April  1  1930. 
1,000  4%  Rich    Street   extension   bonds   dated   June   29    1910  and   due 

Sept.  1  1930. 
7,000  4%  Noghten  Street  extension  bonds  dated  June  29  1910  and  due 

Sept.  1  1930. 
5,000  4%  park-improvement  bonds  dated  April  1  1910  and  due  Oct.  1 
1930. 
25,000  4  !4%  street-sprinkling  bonds  dated  Feb.  14  1910  and  due  March  1 

1912. 
15,000  4)4%  sundry  assessment  issues. 
205,600  4%  sundry  assessment  Issues. 

Cornish,  Jefferson  County,  Okla.— Bond  Sale.— The  $5,000 
6%  20-year  coupon  bonds  offered  without  success  on  May  9 
(V.  90,  p.  1568)  were  awarded  on  July  12  to  the  Continental 
Trust  Co.  of  Pittsburgh  at  90. 

Crete,    Saline   County,   Neb. — Bond   Offering. — Proposals 

will  be  received  until  8  p.  m.  July  25  by  F.  A.  Novak,  City 

Clerk,    for  the  $40,000  5%    sewer-construction  bonds  voted 

on  May  17.     V.  90,  p.  1437. 

Authority,  election  held  May  17  1910.  Denomination  $500.  Date 
July  1  1910.  Interest  semi-annually  at  the  Nebraska  Fiscal  Agency  in 
New  York  City.  Maturity  20  years,  bonds  Nos.  1  to  30  inclusive  being 
subject  to  call  after  one  year  and  Nos.  31  to  80  being  subject  to  call  after 
five  years.  Official  circular  states  that  there  is  no  litigation  threatened 
or  pending  affecting  the  legality  of  said  bonds:  also  that  there  has  never  been 
any  default  in  the  payment  of  principal  and  interest  of  any  bonds.  Cer- 
tified check  or  draft  for  $200  is  required.  Purchaser  to  pay  accrued  inter- 
est. Bonded  debt  at  present,  $26,000.  Assessed  valuation  of  real  and 
personal  property  1909,  $424,761. 

Dade  County  (P.  O.  Miami),  Fla. — Warrant  Sale. — On 
July  5  the  $75,000  6%  funding  and  school-building  warrants 
offered  but  not  sold  on  June  14  (V.  91,  p.  167)  were  awarded 
at  par  as  follows:  $25,000  to  the  Bank  of  Bay  Biseayne, 
Miami,  and  $50,000  to  the  First  National  Bank  of  Miami. 

Date  June  14  1910.     Interest  semi-annual.     Maturity  from  5  to  20  years. 

Dayton,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  July  26  by  Geo.  W.  Bish,  City  Auditor,  for  the 
following  coupon  bonds: 
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$20  000  4%  water-works-improvement  and  extension  bonds.     Denomina- 
tion $1,000.     Date  May  1   1910.     Maturity  $1,000  yearly  on 
May  1  from  1915  to  1934  Inclusive 
8  300  5%  street-Intersection      (city's     portion)       bonds.     Denomination 
$1,000.  except  one  bond  of  $1,300.     Date  June  1  1910.     Ma- 
turity $1,300  on  June  1  1912  and  $1,000  yearly  on  June  1  from 
1913  to  1919  Inclusive. 
10  000  4%  asphalt-strcet-repalr     bonds.     Denomination     $1,000.     Date 
June  1   1910.      Maturity  on  June  1  as  follows:  $3,000  In  19.14 
$2,000  In  each  of  the  years  1915  and  1916  and  $3,000  in  1917 
6,700  5%  storm-water-sewer-constructlon    (city's   portion)    bonds.     De- 
nomination $1,000,  except  one  bond  of  $1,700.     Date  June  1 
1910.     Maturity   $1,700  June   1    1912  and   $1,000   yearly  on 
June  1  from  1913  to  1917  inclusive. 
Interest  semi-annually  In  New  York  City.     An   unconditional    certified 
check  for  5%  of  each  issue  bid  upon,  made  payable  to  the  City  Auditor, 
and  drawn  on  a  national  bank,  Is  required.     The  bonds    will  be  delivered 
on  July  26  1910.     Bonds  answering:  the  description  of  the  above  two  first- 
mentioned  Issues  were  sold  on  June  7.  V.  90,  p.  1626.   If  they  are  the  same 
securities,  we  have  not  yet  been  advised  why  they  are  being  re-advertlsed. 

Dedhani,  Mass. — Temporary  Loan. — A  loan  of  $20,000, 
payable  Nov.  1-4  1910,  was  negotiated  on  July  19  with  Blake 
Bros.  &  Co.  of  Boston  at  4.19%  discount. 

Derby  School  District  (P.  0.  Derby),  Frio  County,  Tex. — 

Description  of  Bonds. — The  $1,500  5%  school-building  bonds 
voted  May  14  (V.  90,  p.  1505)  will  be  issued  in  denominations 
of  $500  each.  Date  April  10  1910.  Interest  annual.  Ma- 
turity 20  years,  subject  to  call  after  10  years.  We  are  ad- 
vised that  the  bonds  might  be  offered  "about  September." 

Detroit,  Mich. — Bond  Offering. — Proposals  will  be  re- 
ceived until  11  a.  m.  July25it  is  stated  by  David  E.  Heine- 
man,  City  Comptroller,  for  $25,000  3*^%  library  bonds. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annually  in 
Detroit  or  New  York.  Maturity  July  1  1940.  The  bonds  are  exempt  from 
all  taxes.     Certified  check  for  2%  of  bonds  bid  for  is  required. 

Dodge  City,  Ford  County,  Kan. — Bond  Sale. — The  $80,000 

(optional)    water- works    bonds    offered    on 

90,  p.  1253,  have  been  disposed 

of  Toledo  and  the  remainder  to 


5%    20-30-yeai 


May  12  and  described  in  V. 
of,  $19,000  to  Spitzer  &  Co 
local  parties. 

Dormont  School  District  (P.  O.  Dormont),  Allegheny 
County,  Pa. — Bond  Sale. — The  Washington  Investment  Co., 
Inc.,  of  Pittsburgh,  recently  purchased  $25,000  4%%  30- 
year  tax-free  school-building  bonds.  We  arc  informed  that 
these  securities  are  in  addition  to  the  $40,000  43^%  school 
bonds  awarded  to  the  same  company  on  April  26. 

Dryden  Union  Free  School  District  No.  8  (P.  O.  Dry  den), 

Tompkins  County,  N.  Y. — Bonds  Awarded  in  Part. — Of  an 

issue    of    $25,000    4%    gold    coupon    school-building    bonds 

offered  on  July  5,  $20,000  were  sold  to  the  First  National 

Bank  of  Dryden  at  par. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annually  at  the 
First  National  Bank  in  Dryden.  Maturity  $1,000  yearly  on  Jan.  1  from 
1923  to  1947  inclusive.     Bonded  debt,  not  Including  this  issue,  $22,500. 

Duluth  Independent  School  District  (P.  O.  Duluth), 
Minn. — Bond  Sale. — The  following  bids  were  received  on 
July  18  for  the  $100,000  4^%  coupon  20-30-year  (optional) 
school-building  bonds  described  in  V.  91,  p.  52: 

First  National  Bank,  Duluth — $100,025;  also  furnish  blank  bonds  free  and 
pay  the  accrued  Interest,  if  any. 

N.  J.  Upham  Co.,  Duluth — Par  and  accrued  interest,  provided  a  satisfac- 
tory contract  is  entered  Into  as  to  time  and  place  of  delivery. 

Wm.'R.  Compton  Bond  &  Mortgage  Co.,  St.  Louis — $98,500  on  delivery  of 
bonds  to  them.     They  to  furnish  bonds  ready  for  signature  free  of  cost. 

A.  B.  Leach  &  Co.,  Chicago — Par  and  accrued  interest,  provided  they  be 
allowed  $2,490  for  expenses. 

Dunkirk,  Hardin  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  25  by  J.  T.  Kinsey, 
Village  Clerk,  for  $21,000  5%  coupon  water-works-construc- 
tion bonds. 

Authority,  an  Act  of  the  General  Assembly  passed  April  30  1908,  amend- 
ing Section  97  of  the  Municipal  Code  of  1902.  Denomination  $500.  Date 
not  later  than  Sept.  1  1910.  Interest  March  1  and  Sept.  1  at  the  office  of 
the  Village  Treasurer.  Maturity  $500  each  six  months  from  March  1  1915 
to  Sept.  1  1935  inclusive.  Certified  check  for  2%  of  the  bonds  bid  for, 
payable  to  the  Village  Treasurer,  is  required.  Purchaser  to  pay  accrued 
interest. 

East  Orange,  N.  J.— Bond  Sale— An  issue  of  $30,000 
school  bonds  has  been  sold  at  private  sale  to  the  Sinking  Fund. 

Ellsworth  Township  (P.  O.  Ellsworth),  Mahoning  County, 
Ohio.— Bond  Sale.— On  July  19  the  $10,000  4J^%  5-14-year 
(serial)  road-building  and  improvement  bonds  described  in 
V.  91,  p.  167,  were  awarded  to  the  Farmers' National  Bank 
of  Canfield  at  101.366. 

Englewood,  Bergen  County,  N.  J. — Bid  Rejected. — The 
only  bid  received  on  July  19  for  the  $13,000  4J^%  30-year 
school  bonds  offered  on  that  day  (V.  91,  p.  167)  was  one  a1 
103.50  and  accrued  interest  for  5s  submitted  by  N.  W.  Hal- 
sey  &  Co.  of  New  York  City.     This  offer  was  rejected. 

Erie  County  (P.  O.  Buffalo), N.  Y.— Bond  Sale.— On  July  18 
the  $250,000  434%  registered  good-road  bonds  described  in 
V.  91,  p.  167,  were  awarded  to  A.  B.  Leach  &  Co.  of  New 
York  City  at  100.017  and  accrued  interest.  A  bid  at  par 
for  $46,500  of  the  bonds  was  also  received  from  the  Buffalo 
Commercial  Insurance  Co.  of  Buffalo.  Maturity  part  yearly 
on  July  1  from  1915  to  1936  inclusive. 

Fort  Bend  County  (P.O.  Richmond),  Tex. — Bond  Offering. 
— Proposals  will  be  received  until  10  a.  m.  July  25  by 
G.  C.  Baker  Jr.,  County  Judge,  for  $150,000  5%  Road  Dis- 
trict No.  1  bonds. 

Denomination  $500.  Date  June  1  1910.  Interest  annually  In  New  "i  orb 
or  Austin.  Maturity  40  years,  subject  to  call  after  10  years.  Certified 
check  for  $1,000,  payable  to  the  County  Judge,  Is  required  with  bids  for 
the  whole  Issue.  If  bid  is  for  part  of  Issue,  check  must  be  for  I  ",',  of  amount 
bid  for.     The  Issue  has  been  approved  by  the  Attorney-General. 

Total  debt,  this  Issue.  Assessed  valuation  for  1909,"  S3, 147,612.  Real 
valuation  of  Road  District  (estimated)  approximately  $4,000,000. 

Fort  Smith  Special  School  District  (P.O.  Fort  Smith),  Ark. 
— BondOffering. — Proposalswill  be  received  until  12  m.  July 
30  by  John  W.  Morton,  Secretary  of  School  Board,  for  $200*- 
000  5%  coupon  school-building  and  equipment  bonds. 


Authority,  Act  248  General  Assembly  of  1905.  Denomination  $500 
Date  July  1  1910.  Interest  semi-annually.  Maturity  $25  000  in  191 5' 
$25,000  in  1920,  $50,000  in  1925  and  $100,000  in  1930,  the  district  reserv- 
ing the  right  to  redeem  bonds  at  any  interest-paying  period  at  the  follow- 
ing prices:  First  series  at  101  and  accrued  interest:  second  series  at  102  and 
accrued  interest;  third  series  at  103  and  accrued  interest,  and  fourth  series 
at  104  and  accrued  interest;  by  giving  30  days'  notice  to  the  holders  of  the 
bonds  proposed  to  be  redeemed.  Bonds  and  coupons  will  be  payable  at  the 
office  of  the  trust  company  selected  by  the  purchaser.  The  bonds  will  be 
secured  by  a  deed  of  trust  covering  the  real  estate  and  appurtenances  be- 
longing to  the  district.  Certified  check  for  $5,000  is  required.  Bonds  will 
be  ready  for  delivery  within  one  month  from  date  of  sale.  The  district  has 
no  debt  at  present.  Assessed  value  of  real  and  personal  property  for  1909 
$11,899,206.      Actual    value,    ••approximately"    $35,000,000. 

Fremont,  Sandusky  County,  Ohio. — Bond  Offering. — -Pro- 
posals will  be  received  until  12  m.  July  25  by  the  Clerk  of 
Council  for  $15,000  43^%  coupon  Croghan  St.  improvement 
bonds. 

Denomination  $500.  Date  July  1  1910.  Interest  semi-annually  at  the 
office  of  the  Sinking  Fund  Trustees  in  Fremont.  Maturity  $1,000  each  six 
months  from  April  1  1912  to  April  1  1919  Inclusive.  Certified  check  on 
some  bank  in  Fremont  for  $500  is  required.  Purchaser  to  pay  accrued 
Interest.  The  city  reserves  the  right  to  issue  a  less  amount  than  $15,000 
or  so  much  thereof  as  may  be  needed. 

Gainesville,  Hall  County,  Ga. — Bond  Offering. — Proposals 
will  be  received  until  July  25  by  R.  D.  Mitchell,  Mayor,  for 
the  $100,000  gold  coupon  water,  light,  sewer  and  school- 
building  bonds  voted  on  April  2  (V.  90,  p.  998). 

Authority  Section  877,  Georgia  Laws.  Date  July  1  1910.  Interest 
semi-annually  In  New  York  City.  Bonds  are  exempt  from  city  taxes. 
Denomination  $1,000.     Maturity  30  years. 

Galveston  County  (P.  O.  Galveston),  Tex. — Bond  Bids. — 
The  following  bids,  both  of  which  were  received  on  July  11 
for  the  $500,000  5%  20-40-year  (optional)  public-road  bonds 
described  in  V.  90,  p.  1694,  were  referred  to  the  Chairman 
of  the  Finance  Committee:  S.  A.  Kean  &  Co.  of  Chicago  bid 
par,  providing  the  bonds  be  dated  July  1  1910;  and  J.  C. 
Kelso  of  Galveston  bid  par  and  interest  for  $150,000  bonds. 

Gary,  Lake  County,  Ind. — Bonds  Authorized. — Reports 
state  that  an  ordinance  was  passed  on  July  13  providing  for 
the  issuance  of  $30,000  6%  bonds.     Denomination  $5,000. 

Glen  School  District  No .  4  (P .  O .  Fultonville) ,  Montgomery 

County,  N.  Y. — Bond  Sale. — The  successful   and  only  bid 

received  on  July  14  for  $1,800  534%  heating  and  ventilating- 

system  bonds  offered  on  that  day    was  one  of  par  submitted 

by  the  Fultonville  National  Bank  of  Fultonville. 

Denomination  $600.  Interest  annually  on  Dec.  1.  Maturity  $600  on 
Dec.  1  In  each  of  the  years  1910,  1911  and  1912. 

Gloversville,  Fulton  County,  N.  Y. — Bonds  Not  Sold — 
Bond  Offering. — No  bids  were  received  on  July  20  for  the 
$67,000  4%  registered  sewer-construction  bonds  offered 
(V.  91,  p.  168)  on  that  day.  Proposals  are  again  asked  for 
these  bonds  and  will  be  received,  this  time,  until  2  p.  m. 
Aug.  9.     Maturity  Nov.  1   1945. 

Grayson  County  (P.O.  Sherman),  Tex. — Bond  Sale. — On 
July  11  the  State  National  Bank  of  Denison  was  awarded  the 
$250,000  43^%  gold  coupon  Road  Improvement  District 
No.  1  bonds  described  in  V.  91,  p.  52.  The  price  paid  was 
par  and  accrued  interest.  Maturity  $6,250  yearly  on  Jan.  1 
from  1911  to  1950  inclusive,  all  being  subject  to  call,  how- 
ever, after  10  years. 

Green  Bay,  Wis.— Bond  Sale.— This  city  sold  $19,000 
43^2%  coupon  street-paving  bonds  on  July  14  to  Seasongood 
&  Mayer  of  Cincinnati  at  100.105  and  accrued  interest.  A 
list  of  the  proposals  received  follows: 


Seasongood &Mayer,  Cin.a$19,020  00 
N.  W.  Halsey  &  Co.,  Chi_  ol9.011  40 
Citizens'  Nat.Bk.,Gr.Bay  <zl9,000  00 
McCartneyNat.Bk.,Gr.B.  al9,000  00 


KelloggNat.Bk.,  Gr.Bay.a$19,000  00 
A.  B.  Leach  &  Co.,  Chi..  18,875  00 
E.  H.  Rollins  &  Sons,  Chi  al8,800  00 
Harris  Tr.&Sav.Bk., Chi.  ol8,725  00 


a  And  accrued  interest. 

The  bonds  are  in  denomination  of  $1,000  each  and  are  dated  July  1  1910. 
Interest  semi-annual.  Maturity  on  Jan.  1  as  follows:  $1,000  yearly  from 
1915  to  1921  inclusive,  $2,000  in  each  of  the  years  1922  and  1923,  $3,000  in 
1924  and  $5,000  in  1925. 

Greenville,   Greenville  County,   So.   Caro. — Bond  Sale. — 

The  $138,000  bonds  (the  unsold  portion  of  the  three  issues 

of  5%   coupon  bonds  aggregating  $200,000,   mentioned   in 

V.  91,  p.  168)  have  been  disposed  of  as  follows: 

$105,000  to  A.  G.  Furman  of  Greenville  and  Geo.  E.  Gibbon  of  Charleston 
and  $33,000  to  the  American  Pipe  Mfg.  Co.  Of  the  $138,000  bonds,  $90,000 
are  due  July  1  1940  and  were  sold  at  a  small  premium,  and  $48,000  are  due 
part  yearly  on  July  1  from  1911  to  1915  inclusive  and  were  disposed  of  at  par 

Hamburg  Union  Free  School  District  No.  1  (P.  O.  Ham- 
burg), Erie  County,  N.  Y. — Bond  Sale. — On  July  18  the 
$45,000  gold  bonds  described  in  V.  91,  p.  168,  were  awarded 
to  N.  W.  Harris  &  Co.  of  New  York  City  at  100. lit  and  ac- 
crued  interest  for  4V£s.  Following  are  the  bids: 
N.  W.  Harris  &  Co.,  N.  Y_"a$45,065  |  A.  B.  Leach  &  Co.,  N.  Y.a  $45,008 
Adams  &  Co.,  New  York,. o45, 050 |S.  A.  Kean  &  Co., Chicago. b         46,300 


a  For  4  l-is.     b  For  6s. 

Maturity  $1,800  yearly  on  Jan.  1  from  1915  to  1939  Inclusive.  These 
bonds  were  awarded  on  March  22  to  Adams  &  Co.  of  New  York  City  i  \  .  90. 
p.  866) ,  but  were  subsequently  refused  by  that  firm  upon  the  advice  of  their 
attorneys. 

Harbor  Special  School  District  (P.  O.  Ashtabula),  Ashta- 
bula County,  Ohio.— Bond  Sale.— The  $100,000  l'v,  cou- 
pon school-building  bonds  described  in  V.  91,  p.  168,  were 
sold  on  July  19  to  Stacy  &  Braun  of  Toledo  at  KM.::  I  and 
accrued   interest.      Following  are   the   bi 

Stacy  &  Braun,  Toledo $101,3401  Weil,  Roth  &  Co.,  Cine         J108.500 

Otis  &  Hough,  Cleveland..-  103,802  |Hayden,Mlller&Co..   Clove-   i  u..too 

Maturity  part  each  six  months  from  April  1  1915  to  Oct.  1  1944,  Inclu.v 

Havre  de  Grace,  Harford  County,  Md.— Bond  S<il< .— On 
2]  the  $27,000  •"»' ,  funding,  hose-house  and  street- 
improvement  bonds  described  in  V.91,  p-  168,  were  awarded, 
according  to  reports,  to  the  !ia\  re  de  Grace  Hanking  &  rrusl 
Co.  of  Havre  de  Grace  at   L02.625. 

Ha2ile  Township  School  District,  Luzerne  County,  Pa.— 
Bond  Sale.— Reports  state   that    the  $50,000  gold   coupon 
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hi^h-school-building  bonds  offered  as  4%s  on  April  18 
(V.  90,  p.  1057)  have  been  awarded  to  N.  W.  Halsey  &  Co. 
of  Philadelphia   as  5s. 

Highland  Park,  Mich.—  Bond  Sale.— On  July  5  $89,000 
3J4%  paving  bonds  were  awarded  to  the  City  of  Detroit 
Sinking  Fund  at  par.  Denomination  $1,000.  Date  July  2 
1910.     Interest    semi-annual. 

Hill  County  Common  School  District  No.  98,  Tex. — Boyids 
Registered. — Bonds  amounting  to  $12,500  were  registered  on 
July  11  by  the  State  Comptroller.  The  securities  carry  5% 
interest  and  mature  in  40  years,  but  are  subject  to  call  after 
10  years. 

Inglewcod  School  District,  Los  Angeles  County,  Cal. — 

Description  of  Bonds. — The  $55,000  school  bonds  disposed  of 

on  July  5  to  the  Win.  R.  Staats  Co.  of  Los  Angeles  at  103.20 

(V.  91,  p.   168)  carry  interest  at  the  rate  of    5%,  paj^able 

annually  at  the  County  Treasurer's  office  in  Los  Angeles. 

They  are  In  denominations  of  SI. 000  each  and  are  dated  July  5  1910. 
Maturity  §1,000  yearly  on  July  5  from  1911  to  1915  inclusive  and  52,000 
yearly  on  July  5  from  191G  to  1940  Inclusive.  Total  debt,  this  issue 
Assessed  valuation  for  1909,  §1.491,087.     Real  valuation  (est.),  §3,000,000; 

Iowa  City  Independent  School  District  (P.  O.  Iowa  City), 
Iowa. — Bond  Sale. — This  district  recently  awarded  $40,000 
63^-year  (average)  refunding  bonds  to  Geo.  M.  Bechtel 
A:  Co.  of  Davenport  at  100.50.  Purchasers  to  furnish  blank 
bonds  and  pay  accrued  interest.  Denomination  $1,000. 
Date  July  2  1910.     Interest  semi-annual. 

Jackson,  Mich. — Bonds  Not  Sold. — We  are  advised,  under 
date  of  July  16,  that  the  sale  of  the  $48,500  20-year  paving, 
sewer  and  bridge  bonds,  which  were  offered  on  June  30 
(V.  90,  p.  1694)  "was  referred  to  the  Committee  on  Ways 
and  Means  to  place  at  best  figure." 

Jackson,  Jackson  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  28  by  N.  A.  Ridmont, 

Village  Clerk,  for  $16,000  4^c  coupon  electric-light  bonds. 

Denomination  §500.  Date  Sept.  1  1910.  Interest  is  payable  at  the 
Village  Treasurer's  office.  Maturity  Sept.  1  1950,  subject  to  call  after 
Sept.  1  1915.  The  bonds  are  tax-exempt.  Certified  check  for  §200, 
payable  to  the  Village  Treasurer,  Is  required. 

Jacksonville,     Fia. — Bonds     Voted. — The     election     held 

July  18  (V.  91,  p.  53)  resulted  in  favor  of  the  proposition  to 

issue  the  $100,000  5%  gold  coupon  street-improvement  bonds. 

Denomination  §1,000.  Date  Oct.  1  1910.  Interest  semi-annually  at 
the  City  Treasurer's  office  or  at  a  bank  in  New  York  City  designated  by 
the  city  of  Jacksonville.     Maturity  Oct.  1  1936. 

Jefferson  County  (P.O.  Beaumont),  Tex. — Bond  Off 

— Proposals  will  be  received  until  July  25  by  the  County 

Judge  for  the  $75,000  5%  road  bonds  mentioned  in  V.  90, 

p.  1506. 

Maturity  40  years,  subject  to  call  after  20  years.  Certified  check  for 
§1,000,  payable  in  Beaumont  to  the  County  Judge,  Is  required. 

Johnson  City,  Washington  County,  Tenn. — Bonds  Not 
Sold. — Up  to  July  20  no  sale  had  been  made  of  the  two  issues 
of  5%  coupon  normal  school  bonds  aggregating  $150,000, 
offered  on  July  9.     See  V.  91,  p.  53. 

Johnstown,  Fulton  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  July  29  by  J.  A.  Colin, 


4M% 


coupon    school-site 


City    Chamberlain,    for    $15,000 

and  building  bonds. 

Authority,  special  school  elections  held  Nov.  12  1908  and  Feb.  1  1910. 
Denomination  §1,000.  Date  Aug.  1  1910.  Interest  on  May  1  and  Nov.  1 
at  the  First  National  Bank  in  New  York  City.  Maturity  §1,000  yearly  on 
Nov.  1  from  1915  to  1929  inclusive.     Purchaser  to  pay  accrued  Interest. 

Kansas  City,  Kan.— Bond  Sale.— On  July  5  $60,633  5% 

special-improvement  bonds  were  awarded  to  Spitzer  &  Co. 

of  Toledo  at  par  and  accrued  interest. 

Denomination  §500.  Date  July  1  1910.  Interest  seml-annaal.  Matur- 
ity one-tenth  yearly. 

Kansas  City  School  District  (P.  O.  Kansas  City),  Jackson 
County,  Mo. — Bond:  Not  Yet  Offered. — A  circular  received 
by  us  on  July  20  stated  that  the  date  had  not  yet  been  set  for 
the  sale  of  the  $750,000  !'  ;  20-year  gold  coupon  school- 
building  bonds  voted  on  May  28  (V.  90,  p.  1506). 

Kearney,  Buffalo  County,  Neb. — Bond  Offering. — Propos- 
als will  be  received  until  8  p.  m.  July  22'i'or  the  $125,000 
4^f-,;  water-works  bonds  voted  on  June  7.     V.  90,  p.  1570. 

Authority  Section  54,  Chapter  13,  Compiled  Statutes  of  1909.  Denomi- 
nation §1,000.  Date  July  1  1910.  Interest  semi-annually  at  the  City 
Treasurer's  office.  Maturity  July  1  1930,  subject  to  call  after  5  years. 
Official  circular  states  that  no  bonds  have  ever  been  litigated;  also  that  no 
default  has  ever  been  made  on  any  municipal  obligation. 

Keene,  N.  H. — Bond  Sale. — We  are  now  advised  that  all 

of  the  $15,000  4r,(    1-5-year  (serial)   paving  bonds,  part  of 

which  were  awarded  on  June  15  (V.  90,  p.  1628),  have  been 

disposed  of.     The  price  paid  was  100.25. 

Lake  Charles,  Calcasieu  Parish,  La. — Bonds  Voted. — The 
election  held  July  14  (V.  90,  p.  1695)  resulted  in  favor  of 
propositions  to  issue  the  $100,000  paving,  875.000  city-hall 
and  $25,000  fire-station  6%  bonds. 

Lakewood,  Cuyahoga  County,  Ohio. — Bond  Sale. — On 
July  18  the  $3,220  sewer  and  the  $3,300  water-main  .V  ,  Don- 
ald Avenue  ment  bonds  described  in  V.  91,  p.  ' 
were  sold  to  the  West  Cleveland  Banking  Co.  of  Cleveland 
at  111.119  and  accrued  inter;  .Mowing  is  a  list  of  the 
bidders  and  the  premiums  offered  by  the  same: 


West  Cleve.  Bkg.  Co.,  Cleve.$725  00 
First  Nat.  Bank,  Cleveland.-  267  00 
Cleveland  Trust  Co.,  Cleve..  237  98 
Tillotson  &  Wolcott  Co.,  Cle.   228  85 


Lewis  County  (P.O.  Lowviile),  N.  Y. 


Seasongood&Mayer,  Cincin..§197  24 

Otis  &  Hough,  Cleveland 180  00 

Hayden,  Miller  &  Co.,  Cleve.   158  00 


-Bonds  Not  Sold. 
house-addition  bonds  described  in  V.  90,  p.  1695 


No  award  was  made  on  July  15  of  the  $20,000  4 %   cour 


Lima  School  District  (P.O.  Lima),  Allen  County,  Ohio. — 

Bond    Offering. — Proposals    will    be    received    until    12    m. 

July  26  by  I.  J.  Miller,  Clerk  of  the  School  Board,  for  the 

$10,000  Lima  College  property  refunding  and  the  $11,000 

school-building-addition  5%  bonds  recently  authorized. 

Denomination  §1,000.  Date  Aug.  1  1910.  Interest  semi-annually  at 
the  office  of  the  Treasurer  of  the  School  Board.  The  §10,000  bonds  mature 
$1,000  yearly  on  Aug.  1  from  1911  to  1920  Inclusive  and  the  $11,000  bonds 
mature  §1,000  yearly  on  Aug.  1  from  1911  to  1921  inclusive.  Certified 
check  for  2%  of  bonds  bid  for,  drawn  on  any  Lima  bank  or  on  any  national 
bank  outside  of  said  city,  and  made  payable  to  the  City  Treasurer,  Is 
required. 

Lockport,  Niagara  County,  N.  Y. — Bond  Sale. — The  fol- 
lowing 5%  bonds  offered  on  July  13  were  awarded  on  that 
da}^  to  the  Farmers'  &  Mechanics'  Savings  Bank  of  Lockport 
at  par: 

§1,000  bonds  for  fire  purposes  and  public  amusements.  Denomination 
§500.     Maturity  §500  on  July  15  In  each  of  the  years  1911  and  1912. 

2,000  bonds  for  the  Institution  and  maintenance  of  a  dispensary  for  tuber- 
culosis. Denomination  §500.  Maturity  §500  yearly  on  July  15 
from  1911  to  1914  inclusive. 

3,000  bonds  for  a  city  hospital.  Denomination  §1,000.  Maturity  §1,000 
on  July  15  In  each  of  the  years  1911,  1912  and  1913. 

5,000  highway-improvement  bonds.  Denomination  §1,000.  Maturity 
§1,000  yearly  on  July  15  from  1911  to  1915  Inclusive. 


The  above   bonds  are  dated  July   15   1910. 
County  Treasurer's  office. 


Interest  annually  at  the 


Long  Beach,  Cal. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  p.  m.  July  29  by  C.  O.  Boynton,  City  Clerk, 
for  the  $75,000  pier-improvement  and  the  $50,000  Belmont 
Heights  pleasure  pier  43^%  1-40-vear  (serial)  gold  coupon 
bonds  voted  on  April  19.  V.  90,  p.  1193. 

Date  June  1  1910.  Interest  semi-annually  at  Long  Beach.  Certified 
check  for  5%  of  bid,  payable  to  the  City  Clerk,  Is  required. 

Los  Angeles,  Cal. — No  Action  Yet  Taken. — 'Up  to  July  11 
no  action  had  yet  been  taken  looking  towards  the  issuance  of 
the  $3,500,000  power-plant  and  $3,000,000  harbor  improve- 
ment 4H%  bonds  voted  on  April  19.     See  V.  90,  p.  1193. 

Lucas  County  (P.  O.  Toledo),  Ohio. — Bond  Sale. — On 
July  19  the  $12,658  43^%  stone  and  gravel-road-building 
bonds  described  in  V.  91,  p.  109,  were  awarded  to  Stacy  & 
Braun  of  Toledo  at  100.914.  Following  is  a  list  of  the  bid- 
ders and  the  premiums  offered  by  the  same: 

Stacy  &  Braun,  Toledo $115  75|Breed  &  Harrison,  Cincinn_.$101  26 

Citizens'  Safe  Deposit  &  Trust  Davles- Bertram  Co.,  Cin 95  00 

Co.,   Toledo 110  50  Seasongood  &  Maver,  Cin 90  00 

Security  Sav.Bk.&Tr.Co.,Tol  103  80]Spitzer  &  Co.,  Toledo 36  00 

Lyons  Union  School  District  (P.  O.  Lyons),  Wayne 
County,  N.  Y. — Bond  Offering. — Reports  state  that  pro- 
posal^ will  be  received  until  7:30  p.  m.  July  26  by  E.  J. 
Smith,  Clerk  Board  of  Education,  for  $10,000  4^%  334-year 
(average)  bonds.     Certified  check  for  10%  is  required. 

Marble  Cliff.  Franklin  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  3  p.  m.  Aug.  5  bv  C.  New- 
house,  Village  Clerk,  for  $19,000  ±y2%  sewer  bonds". 

Denomination  §500.  Date  July  15  1910.  Interest  April  15  and  Oct.  15 
at  the  Huntington  National  Bank  in  Columbus.  Maturity  $1,000  yearly, 
beginning  Oct.  15  1911.  Certified  check  for  §380,  payable  to  the  Village 
Treasurer,  is  required.  Purchaser  to  pay  acrued  Interest.  Bids  to  be 
made  on  blanks  furnished  by  the  village.  The  village  has  no  debt  at  pres 
ent.     Assessed  value  of  real  and  personal  property  1910,  $218,000. 

Marion,  Ohio. — Bond  Sale. — The  Marion  National  Bank 
has  purchased  at  par  and  accrued  interest  the  $4,500  4% 
funding  street  bonds  offered  without  success  on  June  8. 
V.  90,  p.   1570. 

Marlin  School  District  (P.  O.  Marlin),  Falls  County,  Tex. 
— Bond  Sale.— The  $15,000  5%  10-40-year  (optional)  school- 
building  bonds  voted  on  Feb.  23  (V.  90,  p.  648)  and  regis- 
tered by  the  State  Comptroller  on  May  13  (V.  90,  p.  1507) 
have  been  bought  by  the  First  National  Bank  of  Marlin  at 
par  and  accrued  interest. 

Marshall,  Harrison  County,  Tex. — Bids  Rejected. — All  bids 
received  on  July  12  for  the  $50,000  5%  10-40-year  (optional) 
high-school  bonds  described  in  V.  91,  p.  109,  were  rejected. 

Masontown,  Fayette  County,  Pa. — Bond  Sale. — The 
Washington  Investment  Co.,  Inc.,  of  Pittsburgh  recently 
purchased  the  $17,000  water  and  $8,000  sewerage  4J^%  30- 
year  bonds  voted  (V.  91,  p.  169)  on  June  28.  The  bonds  are 
dated  Aug.  1  1910  and  are  exempt  from  taxation. 

Mauch  Chunk,  Carbon  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  any  time  by  Robert  A.  Heberling, 
Borough  Secretary,  for  $12,000  33^%  registered  funding 
bonds. 

Authority  Acts  of  Assembly  April  20  1874,  p.  65.  Denomination  $500. 
Date  July  1  1910.  Interest  semi-annually  at  the  Mauch  Chunk  National 
Bank  or  the  Mauch  Chunk  Trust  Co.  Maturity  1940,  subject  to  call 
$1,000  yearly  any  time  after  1915.  Bonds  are  exemDt  from  State  tax. 
Bonded  debt,  including  this  Issue,  $18,000.  Floating  debt,  §12,000. 
Assessed  valuation  §2,100,427. 

Mercer  County  (P.  O.  Celina),  Ohio. — Bond  Sale. — The 
$57,000  43^%  coupon  Beaver  Ditch  Improvement  No.  515 
bonds  described  in  V.  91,  p.  169,  were  sold  on  July  16  to  the 
New  First  National  Bank  of  Columbus  at  101.098.  A  list, 
of  the  proposals  submitted  follows: 


Barto,  Scott  &  Co.,  Col. .§57,370  00 
Otis  &  Hough,  Cleveland.  57,230  00 
Seasongood  &  Mayer,  Cin.   57,123  20 


New  First  N.  Bk.,  Colum.§57,626  00 
Citizens'  Bkg.  Co.,  Celina.  57,479  50 
Breed  &  Harrison,  Cin___  57,427  50 
Havden,Miller&Co., Cleve.   57,412  00 1 

Maturity  part  yearly  on  Sept.  1  from  1911  to  1915  Inclusive. 

Meridian,  Miss. — Bonds  Voted. — The  proposition  to  issue 
the  $275,000  coupon  general-improvement  bonds  mentioned 
in  V.  90,  p.  1570,  was  favorably  voted  upon  at  an  election 
held  July  5  and  6.  We  are  advised,  under  date  of  July  14, 
that  it  will  take  30  days  or  longer  before  they  can  be  adver- 
tise,! for  sale. 

Middlesex  County,  Mass. — Note  Offering. — Proposals  will 
be  received  until  11  a.  m.  to-day  (July  23)  by  the  County 
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Commissioners,  at  their  office  in  East  Cambridge,  for  $35,000 
4%  notes. 

Authority  Chapter  325,  Acts  of  Legislature  of  1910,  and  Section  40. 
Chapter  21,  Revised  Laws.  Denomination  $5,000.  Date  June  1  1910. 
Interest  semi-annual.  Maturity  $5,000  yearly  on  Dec.  1  from  1910  to  1916 
Inclusive.  Notes  an-  exempt  from  taxation  In  Massachusetts  and  will  be 
oertllied  by  the  Old  Colony  Trust  Oo.  in  Boston. 

Middletown,  Middlesex  County,  Conn. — Bond  Offering. — 

Proposals  will  be  received  until  4  p.  m.  July  26  by  J.  P.  Stow, 

Town  Treasurer,  for  $244,000  4%  coupon  railroad  refunding 

bonds. 

Authority  an  Act  of  the  Legislature  approved  May  20  1909.  Denomina- 
tion $1,000.  Date  Aug.  1  1910.  Interest  semi-annually  at  the  City  Trust 
Co  In  Boston .  Bonds  are  exempt  from  taxation  to  holders  In  Connecticut  • 
Maturity  Aug.l  1930.  The  bonds  will  be  certified  as  to  their  genuineness 
by  the  City  Trust  Co.  of  Boston,  which  company  will  further  certify  that  In 
the  opinion  of  Ropes,  Gray  &  Gorlmm  of  Boston  this  issue  Is  a  valid  obliga- 
tion of  the  town.  Certified  check  for  $1,000,  drawn  on  any  national  bank 
or  trust  company,  and  made  payable  to  the  Town  Treasurer,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertiser  lere  in  tin's  Department. 

Miliord,  Clermont  and  Hamilton  Counties,  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  July  30  by 
H.  L.  Schroeder,  Village  Clerk,  for  $4,000  4%  coupon  water- 
works-extension bonds. 

Authority  Section  2835,  Revised  Statutes,  now  Section  3939  of  the 
General  Code.  Denominations:  4  bonds  of  $400  each  and  8  bonds  of  $300 
each.  Date  May  1  1910.  Interest  semi-annual.  Maturity  $300  yearly  on 
May  1  from  1915  to  1922  inclusive  and  $400  yearly  on  May  1  from  1923  to 
1926  Inclusive.  Certified  check  for  $100,  payable  to  Village  Treasurer,  Is 
required.  Purchaser  to  pay  accrued  interest;  also  furnish  blank  bonds  at 
his  own  expense. 

Minneapolis,  Minn. — Bonds  Awarded  in  Part. — Of  the 
$200,000  grade-school  and  the  $200,000  park  4%  coupon 
bonds  offered  on  July  14  and  described  in  V.  91,  p.  54, 
$100,000  of  the  former  issue  was  disposed  of,  $50,000  to  the 
Northwestern  National  Bank  and  $50,000  to  the  Security 
National  Bank  and  $50,000  of  the  park  bonds  were  awarded 
to  the  First  National  Bank.  The  successful  bidders  are  all 
of  Minneapolis  and  they  paid  par  and  accrued  interest.  The 
grade-school  bonds  mature  Jan.  1  1940  and  the  park  bonds 
are  due  Julv  1  1939. 

Bonds  Not  Sold.—'No  award  was  made  of  the  $250,000  4% 
30-year  coupon  high-school  bonds  also  offered  on  July  14. 

Mitchell  County  (P.  O.  Colorado),  Tex. — Bonds  Voted. — 
It  is  stated  that  an  election  held  recently  resulted  in  favor  of 
a  proposition  to  issue  $30,000  good  road  bonds. 

Montgomery  County  (P.  O.  Dayton),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  10  a.  m.  July  28  at 
the  County  Auditor's  office  for  $25,000  4J/£%  Memorial 
Building  equipment  bonds. 

Denominations:  20  bonds  of  $1,000  each  and  10  bonds  of  $500  each 
Date  Aug.  1  1910.  Interest  semi-annually  at  the  County  Treasurer's  office. 
Maturity  $2,500  yearly  on  Aug.  1  from  1911  to  1920  inclusive.  Certified 
check  on  a  national  bank  or  trust  company  for  $500,  payable  to  the  Board 
of  County  Commissioners,  is  required.  J.  O.  Donovan  is  Clerk  of  the  Board 
of  County  Commissioners.  These  bonds  were  offered  on  June  30  last,  but, 
as  stated  in  V.  91,  p.  109,  no  award  was  made  on  that  day,  as  It  was  dis- 
covered that  the  sale  had  not  peen  properly  advertised. 

Muskingum  County  (P.O.  Zanesville),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  July  25  by  the 
County  Commissioners  at  the  office  of  H.  A.  Buerhaus, 
County  Auditor,  for  $225,000  4%  coupon  Fifth  St.  Bridge 
re-building  bonds. 

Authority,  Sections  5643.  5644,  2434,  2435,  2438  and  2439  of  the  Genera! 
Code.  Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annually 
at  the  office  of  the  County  Treasurer.  Maturity  on  July  1  as  follows: 
$15,000  yearly  from  1919  to  1925  inclusive  and  $20,000  yearly  from  1926 
to  1931  Inclusive.  Bonds  are  exempt  from  all  taxes.  Certified  check  for 
5%  of  bonds  bid  for,  payable  to  the  County  Commissioners,  Is  required. 
Purchaser  to  pay  accrued  interest.  Thes^  bonds  were  offered  on  June  27, 
but  all  bids  received  on  that  day  were  rejected.      See  V.  91.  p.  54. 

Muskogee,  Okla. — Bonds  Not  Yet  Issued. — We  are  in- 
formed that  the  $50,000  5%  25-year  park  bonds  voted  on 
April  5  (V.  90,  p.  1000)  have  not  yet  been  sold.  Our  in- 
formant states,  however,  that  they  will  probably  be  pur- 
chased by  the  Sinking  Fund. 

Nebraska  City  School  District  (P.O.  Nebraska  City) ,  Otoe 
County,  Neb. — Bonds  Not  Sold. — Up  to  July  16  no  sale  had 
been  made  of  the  $80,000  high-school  bonds  offered  on  July  1 
and  described  in  V.  90,  p.  1696. 

New  Barbadoes  Township  School  District  (P.O.  Hacken- 

sack),  Bergen  County,  N.  J. — Bond  Sale. — The  Hackensack 

Trust  Co.  of  Hackensack,  offering  par  and  accrued  interest, 

was  the  successful  bidder  on  July  18  for  $16,400  5%  school 

bonds  offered  on  that  day. 

Denomination  $1,000,  except  one  bond  of  $400.  Date  July  1  1910.  In- 
terest semi-annual.  Maturity  $400  on  July  1  1911  and  $2,000  yearly  on 
July  1  from  1912  to  1919  inclusive.  These  bonds  were  offered  without  suc- 
cess as  4  Ms  on  July  11. 

New    Rochelle,    N.    Y .—Bond    Sale.— The    $4,500    4^% 
registered  park  bonds  offered  on  July  12  and  described  in 
V.  91,  p.  110,  were  awarded  to  Adams  &  Co.  of  New  York 
City  for  $4,501  25,  the  price  thus  being  100.027.     Maturity' 
May  1  1916. 

Niagara  Falls,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  11  a.m.  Aug.  1  by  Thos.  H.Hogan,  City  Clerk, 
for  the  following  4J^%  gold  registered  bonds: 

$400,000  water  bonds.  Series  "A."     Maturity  Jan.  1  1940.     Certified  check 
for  $7,000  Is  required.     Authority  Chapter  145,   Laws  of   1908, 
and  Chapter  494,  Laws  of  1909.     Date  Aug.  1  1910.     Bonds  arc 
exempt  from  all  taxes. 
114,000  sewer  bonds.  Series  "C."     Certlnedcheck  for  $2,000  Is  required. 
Denomination  $1,000.     Interest  Jan.  1  and  July  1  at  the  Hanover  Na- 
tional Bank  In  New  York  City,  in  New  York  exchange.     Certified  checks 
for  the  above  amounts  must  be  made  payable  to  the  City  Clerk.     The  bonds 
will  be  delivered  within  three  weeks  from  the  date  of  award. 

No-rthfield  School  District  (P.O.  Northfield),  Rice  County, 
Minn. — Bond    Sale. — This    district,    we    are    advised,    has 


awarded  $10,000  4%  20-year  high-school-completion  bonds 
to  the  State  of  Minnesota.     Interest  annually  in  July. 

Nueces  County  Common  School  District  No.  25,  Tex. — 
Bonds  Registered. — We  are  informed  that  $10,000  5%  bonds 
were  registered  by  the  State  Comptroller  on  July  6.  Matur- 
ity 40  years,  subject  to  call  after  10  years. 

Nueces  County  Common  School  District  No.  28,  Tex. — 

Bonds  Registered. — On  July  6  the  State  Comptroller  registered 
$6,000  5%  10-40-year  (optional)  bonds. 

Ogallalla  School  District  No.  1  (P.  O.  Ogallalla),  Keith 

County,  Neb. — Bond  Offering. — Proposals  will   be  received 

until  8  p.  m.  July  25  by  W.  Tressler,  Clerk  of  the  Board  of 

Education,  for  $22,000  school  bonds. 

Date  Julv  1  1910.  Interest  semi-annual.  Maturity  $2,000  yearly  from 
1919  to  1929  Inclusive. 

Okanogan,  Okanogan  County,  Wash. — Bond  Offering. — 
Proposals  will  be  received  until  July  28  by  A.  R.  Dickson, 
Town  Clerk,  for  $6,000  6%  water-works  bonds.  Maturity 
10  years. 

Oklahoma  City,  Okla. — Bond  Offering. — Proposals  will  be 
received  until  5  p.  m.  July  25  by  Bob  Parman,  City  Clerk, 
for  the  following  bonds  voted  in  April  (V.  90,  p.  1059): 
$150,000  for  park-site,  $50,000  for  park-improvement,  $150,- 
000  public-fire-station  and  equipment,  $10,000  police-alarm- 
system  and  $15,000  street-equipment.  Bids  are  requested 
based  on  both  4>^%  and  5%  bonds. 

Interest  semi-annual.  Maturity  25  years.  Certified  check  for  $10,000, 
made  payable  to  the  City  Clerk,  Is  required.  Bonds  to  be  delivered  as 
soon  as  their  legality  is  established.  These  bonds  were  offered  on  June  13, 
but  all  bids  received  on  that  day  were  returned  to  the  bidders  unopened. 
See  V.  90,  p.  1629. 

Ontario  School  District,  San  Bernardino  County,  Cal. — 
Bonds  Voted. — The  proposition  to  issue  the  $12,500  5% 
school-building  bonds  mentioned  in  V.  90,  p.  1697,  carried 
by  a  vote  of  62  to  12  at  the  election  held  July  1.  Interest 
semi-annual.  Maturity  part  yearly  from  15  years  to  40 
years  inclusive. 

Opelika,  Lee  County,  Ala. — Bonds  Voted. — The  proposi- 
tion to  issue  the  $85,000  5%  30-year  municipal  water  and 
light  bonds  mentioned  in  V.  91,  p.  110,  carried  at  the  election 
held  July  14. 

Osmond  School  District  (P.  O.  Osmond),  Neb. — Bond  Of- 
fering.-— Proposals  will  be  received  by  B.  S.  Leedom  for  $12,- 
000  5%  bonds. 

Interest  annually  from  April  1  1910.  Maturity  $4,000  on  April  1  In  each 
of  the  years  1915,   1920  and  1925.     Denomination  $1,000. 

Ozark  School  District  (P.  O.  Ozark),  Christian  County, 

Mo. — Bond  Sale. — The  $6,000  school-building-addition  bonds 
voted  on  May  31  (V.  90,  p.  1571)  have  been  sold. 

Paxville  School  District  No.  19  (P.  O.  Paxville),  Clarendon 
County,  So.  Caro.—  Bond  Sale.— The  $12,000  by2%  30-year 
school-building  bonds  proposals  for  which  were  asked  until 
July  15  (V.  91,  p.  55)  were  sold  to  C.  H.  Coffin  of  Chicago 
for  $12,001,  less  $600  for  expenses.  Denomination  $500. 
Date  July  1  1910.     Interest  annual. 

Philadelphia,  Pa. — Bonds  Over-subscribed . — The  subscrip- 
tion list  to  the  $5,000,000  4%  coupon  or  registered  bonds 
offered  over  the  counter  at  par  and  accrued  interest  last 
Monday,  July  18  (V.91,  p.  170),  closed  July  20,  the  subscrip- 
tions received  up  to  that  time  having  aggregated  more  than 
$8,000,000.  In  the  allotment  of  the  loan,  preference  was 
given  to  individual  subscribers,  and  it  is  announced  that  the 
applications  from  such  investors  practically  exhausted  the 
loan. 

Denomination  $100  and  multiples.  Date  July  1  1910.  Interest  semi- 
annually at  the  office  of  the  city's  fiscal  agent.  Maturity  July  1  1940.  The 
bonds  are  exempt  from  all  taxes  In  Pennsylvania. 

Pittsburgh,  Crawford  County,  Kan. — Bonds  Voted. — The 
election  held  on  July  12  to  vote  on  the  question  of  issuing 
the  $300,000  water-plant-construction  bonds  mentioned  in 
V.  91,  p.  55,  resulted  in  a  vote  of  1,747  "for"  and  262 
"against."     Interest  not  to  exceed  43^%. 

Pocatello,  Bannock  County,  Idaho. — Bonds  Voted. — It  is 
reported  that  an  election  held  June  28  resulted  in  favor  of  the 
issuance  of  $164,000  trunk  sewer  bonds. 

Port  Clinton,  Ottawa  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  July  26  by  J.  A.  Singler, 
Village  Clerk,  for  $15,000  5%  coupon  water-works-improve- 
ment bonds. 

Authority,  Section  3949  of  the  General  Code.  Date  June  1  1910.  In- 
terest annually  In  Port  Clinton.  Maturity  $1,000  yearly  on  June  1  from 
1911  to  1925  Inclusive.  Certified  check  for  $500,  drawn  on  a  bank  In 
Ottawa  County,  and  made  payable  to  the  Village  Treasurer,  Is  required. 
Purchaser  to  pay  accrued  Interest. 

Portland,  Me. — Note  Offering. — Proposals  will  be  received 
until  11:30  a.  m.  July  26  by  S.  S.  Gilbert,  City  Treasurer,  for 
the  discounl  of  $100*000  notes  issued  in  anticipation  of  luxe*. 
The  notes  will  be  dated  day  of  issue  and  mature  Sept .  30  1910. 

At  the  same  time  and  place  the  City  Treasurer  will  also 
offer  $380,000  notes,  interest  to  follow.  Date  "day  of  issue." 
Maturity  Jan.  1  1911. 

Both  issues  are  payable  at  the  First  National  Hank  of 
Boston  and  certified  to  by  the  Old  Colony  Trust  Company 
of  Boston. 

Portsmouth,  Rockingham  County,  N.  H. — Bond  Off 
-Proposals  will  be  received  until  1  1  a.  m.  July  28  by  11.  B. 
Prior,  Auditor,  for  $15,500  4%  coupon  permanent  improve- 
ment bonds. 

Denomination  $500.      D.-.b         ■-.   ll'.Mi).      In  ml  annually  at  the 

Old  Colonv  Trust  Company  in  Boston  or  at  the  City    1  reasurer  s  off  ice  In 
Portsmouth.     Maturity,  $1,000  yearly  on  Aug.  1  fro  to  1915  Inclu- 

sive, $5,000  Aug.  1  1916.  $5,500  Aug.  1  1917.     The  bonds  will  be  certified 
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as  to  their  genuineness  by  the  Old  Colony  Trust  Co.  of  Boston,  which  com- 
pany will  further  certify  that  the  legality  of  the  issue  has  been  approved  by 
Storey,  Thorndike,  Palmer   &  Dodge  of  Boston. 

Provo  City,  Utah  County,  Utah. — Bond  Sale. — The 
$90,000  5%  10-20-year  (optional)  coupon  water-works- 
extension  bonds  proposals  for  which  were  asked  until  July  11 
(V.  91,  p.  110).  were  sold  on  July  13  to  E.  II.  Rollins  &  Sons 
of  Denver  at  par  and  interest. 

Quincy,  Norfolk  County,  Mass. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  27  by  John  Curtis, 
City  Treasurer,  for  §56,825  4H%.  coupon  "consolidated 
miscellaneous  loan  of  1910"  bonds. 

Denomination  51,000,  except  one  bond  for  S825.  Date  July  1  1910. 
Interest  semi-annually  at  Boston.  Maturity  $11,825  on  July  1  1911, 
S6.000  yearly  on  July  1  from  1912  to  1914  inclusive.  $5,000  yearly  on  July  1 
from  1915  to  1918  inclusive,  §4,000  on  July  1  1919  and  S3, 000  on  July  1 
1920.  Bonds  are  exempt  from  taxation  in  Mass.  Bonds  will  be  certified 
as  to  their  genuineness  by  the  Old  Colony  Trust  Co.  of  Boston,  which  com- 
pany will  further  certify  that  the  legality  of  this  issue  has  been  approved 
by  Messrs.  Ropes,  Gray  &  Gorham  of  Boston. 

Radford,  Montgomery  County,  Va. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  July  28  by  J.  D.  Bird, 
Clerk  of  City  Council,  for  the  following  5%  bonds,  $35,000 
for  public  school  improvements,  $25,000  for  street  and  court- 
house improvements.  $21,000  for  normal  school  property 
and  $17,000  for  refunding  bonds  of  the  old  town  of  Radford. 

Authority  an  election  held  Oct.  2  1906.  Denomination  $1,000.  Date 
July  1  1910.  Interest  semi-annually  at  the  City  Treasurer's  office.  Matur- 
ity July  1   1940.     Bonds  are  exempt  from  city  taxation. 

Rankin  County  (P.  O.  Brandon),  Miss. — Bonds  Authorized. 
— Papers  state  that  the  Board  of  Supervisors  has  decided  to 
issue  830,000  road  bonds. 

Roberts  County  Common  School  District  No.  1,  Tex. — 

Bond  Sale.— The  $20,000  5%   10-20-year  (optional)  coupon 

school-house  bonds  described  in  V.  91,  p.  110,  were  sold  on 

July  15  to  funds  of  Roberts  County  at  101.33 — a  basis  of 

about  4.831%  to  the  optional  date  and  about  4. 896'      to  full 

maturity.     A  bid  of  $20,210  was  also  received  from  S.  A. 

Kean  &  Co.  of  Chicago. 

The  bonds  are  in  denomination  of  $500  each.  Total  debt,  this  issue 
Assessed  valuation,  $1,182,259. 

Rochester,  N.  Y. — Temporary  Loan. — On  July  21  the 
0,000  8-months  renewal  water-works-improvement  notes 
offered  on  that  day  (V.  91,  p.  170)  were  awarded  to  Kissel, 
Kinnicut  &  Co.  of  New  York  City  at  4.60%  interest. 

Xote  Offering. — Proposals  will  be  received  until  2  p.  m. 
July  28  by  Chas.  F.  Pond,  City  Comptroller,  for  $549,000 
renewal  water- works-improvement  notes,  to  be  drawn  with 
interest  and  payable  8  months  from  Aug.  1  1910  at  the  Union 
Trust  Co.,  New  York. 

Salem,  Mass. — Bond  Sale. — The  following  4%  bonds  were 

awarded  on  July  19,  it  is  stated,  to  Merrill,  Oldham  &  Co.  of 

Boston  at  100.019: 

$25,000  1-10-year  (serial)  school  bonds. 
18,000  1-9-year  (serial)  bridge  bonds. 
5,000  1-5-year  (serial)   municipal  bonds. 

St.  Lucie  County  (P.  O.  Fort  Pierce),  Fla. — Bond  Sale. — 
On  July  18  the  $200,000  5'  ,  good-road  bonds  described  in 
V.  90,  p.  1698,  were  awarded  to  the  Atlantic  National  Bank 
and  C.  L.  Bagwell  &  Co.,  both  of  Jacksonville,  and  the  Bank 
of  Fort  Pierce,  Port  Pierce,  at  their  joint  bid  of  100.2625. 
Maturity  $20,000  in  10  years,  $30,000  in  15  years,  $40,000 
in  20  years,  $50,000  in  25  years  and  $60,000  in  30  years. 

Sandusky,  Ohio. — Bond  Award. — On  July  18  the  three 
issues  of  4%  9-year  bonds,  bids  for  which  were  received  on 
July  11  (V.  91,  p.  171),  were  awarded  to  the  Citizens'  Banking 
Co."  of  Sandusky  as  follows:  $20,000  bonds  at  100.125, 
$11,500  bonds  for  $11,525,  or  100.217,  and  $15,000  bonds 
for  815,025,  or  100.166.     Purchaser  to  pay  accrued  interest. 

Bonds  Not  Sold. — No  award  was  made  of  the  $400  4% 
9-year  bonds  also  offered  on  July  11.  We  are  informed  that 
they  will  be  offered  at  private  sale  by  the  Mayor,  the  Finance 
Committee  of  the  Council  and  the  City  Auditor. 

Schenectady  County  (P.  O.  Schenectady),  N.  Y. — Bond 
Sale.— The  $100,000  <iH%  coupon  (with  privilege  of  regis- 
tration) court-house  and  jail-construction  and  site-purchase 
bonds  offered  on  July  15  were  sold  to  Isaac  W.  Sherrill  of 
Poughkeepsie  at  103.27  and  accrued  interesl 
the  bids: 

Isaac  W.  Sherrill,  Poughk_._103.27    |  Adams  &  Co.,  New  York 102.32 

Spitzer  &  Co..  New  York 103.05    |R.  L.  Day  &  Co.,  New  York   101.89 

N.  W.  Harris  &  Co.,  N.  Y_  _  _102.859  |  Kountze  Bros.,  New  York   __101.79 
N.  W.  Halsey  &  Co.,  N.  Y___102.787  I  Farson,  Son  &  Co.,  N.  Y.    ..101.623 

A.  B.  Leach  &  Co.,  N.  Y 102.67      R.  M.  Grant  &  Co.,  N.  Y 101.333 

Estabrook  &  Co.,  New  York. 102. 55     Prov.  S.  B.  &  Tr.  Co.,  Cin__101.31 

W.  C.  Langley  &  Co.,  N.  Y_.  102. 397 1  Parkinson  &  Burr,  N.  Y 101.141 

Dinomination  SI, 000.  Date  Aug.  1  1910.  Interest  Jan.  1  and  July  1 
at  the  Schenectady  Trust  Co.  In  Schenectady.  Maturity  $4,000  on  July  1 
1925  and  $12,000  yearly  on  July  1  from  1926  to  1933  inclusive. 

Seattle,  Wash. — Bond  Sales  for  June. — The  following  7    , 

bonds,    aggregating   $154,523  39,    were   disposed   of   during 

June: 

$1,865  28  paving  bonds  dated  June  4  1910  and  due  June  4  1915. 

14,434  40  grade  and  sidewalk  bonds  dated  .Tunc  I  1910  and  due  June  4  1915. 

22,734  81  grade  and  sidewalk  bonds  dated  June  9  1910  and  due  June  9  1915. 

4,880  70  paving  bonds  dated  June  9  1910  and  due  Juno  9  1915. 

8,640  71  re-grading  bonds  dated  June  10  1910  and  due  June  10  1915. 

6.. '',71'  77  paving  bonds  dated  June  27  19  in  and  due  June  27  1915. 
17,081  24  grade  and  sidewalk  bonds  dated  June  27  1910  and  due  June  27 

1915. 
71,399  64  paving  bonds  dated  June  27  1910  and  due  June  27  1920. 

7,113  81  grade  and  sidewalk  bonds  dated  June  24  1910. 
The  above  bonds  are  subject  to  call  at  any  time. 

Shreveport,   La. — Bond  Sale. — The  $50,000    I ',     M) 
fair-ground  and  park  bonds  voted  on  Feb.  2  1  (V.  90,  p.  650) 
were  recently  awarded  to  the  First  National  Bank  of  Shreve- 
porl    at    par.      Denomination  $1,000.      Date    .March    1    1910. 
Interest   semi-annual . 
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Siverly,  Venango  County,  Pa — Bond  Sale. — This  borough 
has  awarded  $8,000  5'  ,  tax-free  improvement  bonds  to  the 
Oil  City  Trust  Co.  of  Oil  City. 

Springfield  School  District   (P.  O.  Springfield),  Ohio. — 

Bond  Sale. — The  American  Trust  &  Savings  Co.  of  Spring- 
field purchased  on  July  16  the  $100,000  4^%  15-24-year 
(serial)  coupon  high-school  building  bonds  described  in  V.  91, 
p.  111.  The  price  paid  was  105.94  and  accrued  interest — 
an  interest  basis  of  about  4.057'  ,  . 

Spring  Hill  School  District  No.  4  (P.  0.  Spring  Hill), 
Johnson  County,  Kan. — Bond  Offering. — Proposals  will  be 
received  at  any  time  b}'  the  Board  of  Education  for  $4'000 
4H%  coupon  school-addition  bonds. 

Denomination  $500.  Date  July  1  1910.  Interest  semi-annually  at  the 
County  Treasurer's  office.  Maturity  $500  annually  for  8  years.  Bonds 
are  not  sublect  to  State  taxes.  Total  debt,  this  issue.  Assessed  valua- 
tion,  $636,256. 

Spring  Valley,  Pierce  County,  Wis. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  July  28  by  H.  J.  Park, 
Village  Clerk,  for  $5,000  6%  village-hall-construction  bonds. 

Authority  election  held  May  27  1910  Date  July  2  1910.  Interest 
annual.  Maturity  $500  yearly  on  July  2  from  1911  to  1920  Inclusive 
Certified  check  for  5%  of  the  Issue,  Is  required  The  village  has  no  bonded 
debt  at  present.     Assessed  valuation  $360,000. 

Stamford,  Conn. — Bids. — The  following  bids  were  received 
on  July  19  for  $35,000  4%  sewer  bonds  and  830,000  4^% 
street-paving  bonds  offered  on  that  dav: 

Merrill,  Oldham  &  Co.,  Bost_101.089  I  E.  H.  Rollins  &  Sons,  Boston_100.03 
R.  L.  Day  &  Co.,  Boston 100.29    | 

Date  July  1  1910.  Interest  semi-annually  at  the  City  Treasurer's  offioe. 
Maturity  25  years.     These  bonds  were  ottered  but  not  sold  on  June  29. 

Stanton  School  District  No.  3  (P..O.  Stanton),  Stanton 
County,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  July  25  by  the  School  Board,  W.  W.  Young, 
President,  for  the  $20,000  5%  coupon  high-school-building 
bonds  voted  on  May  20.     V.  90,  p.  1440. 

Authority,  Cobbey's  Statutes,  Section  11,318  et  seq.,  approved  Feb.  26 
1879.  Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annually 
at  the  County  Treasurer's  office  in  Stanton.  Maturity  July  1  1930,  sub- 
ject to  call  on  or  after  July  1  1920.     The  district  has  no  debt  at  present. 

Stoutsville  School  District  (P.  O.  Stoutsville),  Monroe 
County,  Mo.— Bond  Sale.— An  issue  of  $4,000  6%  1-10-year 
(serial)  school-building  bonds  was  disposed  of  on  June  21  to 
the  Hannibal  Trust  Co.  in  Hannibal.  Denomination  $400. 
Date  June  21  1910.     Interest  annual. 

Sterling  County  Common  School  District  No.  1,  Tex. — 

Bonds  Registered. — On  July  7  $4,500  5%  10-20-year  (op- 
tional) bonds  were  registered  by  the  State  Comptroller. 

Stonewall  County  (P.O.  Aspermont),  Tex. — Description  of 
Bonds. — We  are  informed  that  the  $7,000  jail  bonds  voted  on 
Feb.  5  (V.90,  p.  651)  carry  interest  at  the  rate  of  5%,  payable 
annually  on  April  10.  Denomination  $500.  Date  May  10  1910. 
Maturity  May  10  1950,  subject  to  call  after  May  10  1920. 

Suffolk,  Nansemond  County,  Va. — Bond  Sale. — We  are 
advised  that  the  $30,000  4J^%  50-year  coupon  or  registered 
redemption  bonds  offered  on  June  14  and  described  in  V.  90, 
p.  1572,  were  taken  at  par  by  the  parties  holding  the  old 
bonds  which  were  redeemed. 

Bonds  Not  Sold. — Our  informant  further  states  that  the 
$40,000  4J^%  50-year  coupon  school  bonds,  proposals  for 
which  were  asked  until  Jul}'  1  (V.  90,  p.  1572),  have  not  yet 
been  issued,  "awaiting  some  technical  arrangement  by  the 
School  Board." 

Tallmadge,  Summit  County,  Ohio. — Bond  Election. — A 
special  election  will  be  held  to-day  (July  23),  it  is  stated,  to 
vote  on  the  question  of  issuing  $15,000  high-school-construc- 
tion bonds. 

Tekamah  School  District  (P.  O.  Tekamah),  Burt  County, 
Neb.— Bond  Sale.— On  June  29  the  $20,000  5%  11-20-year 
(serial)  school-addition  bonds  described  in  V.  90,  p.  1699, 
were  sold  to  the  Bankers'  Reserve  Life  Insurance  Co.  of 
Omaha  at  par  and  accrued  interest. 

Temple,  Bell  County,  Tex. — Bonds  Registered. — The  $100,- 
000  5%  20-40-year  (optional)  school  bonds  offered  without 
success  on  May  10  (V.  90,  p.  1631)  were  registered  on  July  14 
by  the  State  Comptroller. 

Texarkana,  Tex. — Bonds  Registered. — On  July  13  the  State 
Comptroller  registered  $15,000  5%  fire-apparatus  bonds  due 
in  40  years,  but  subject  to  call  after  15  years. 

Texarkana  Improvement  District  No.  1,  Tex. — Bonds 
Registered. — We  are  advised  that  $3,500  5%  10-40-year 
(optional)  bonds  were  registered  by  the  Stale  Comptroller 
on  July  13. 

Tipton,  Moniteau  County,  Mo. — Bond  Offering.- — Further 
details  are  at  hand  relative  to  the  offering  on  July  25  of  the 
$17,500  5%  electric-light-and-power-plant-erection  bonds, 
bids  for  which  were  rejected  on  June  27.  V.  91,  p.  56.  Pro- 
posals for  these  bonds  will  be  received  by  T.  L.  Callison, 
Mayor;  P.  C.  Flood,  City  Treasurer,  or  Jos.  Sommerhauser, 
City  Clerk. 

Tulare,  Tulare  County,   Cal. — Bond  Offering. — Pro; 
will  be  received  until  7:30  p.  m.  July  25  by  E.  < >akford,  City 
Clerk,  for  the  $80,000  1  ewer-system-construction  gold 

pon  bonds  voted  (V.  90,  p.  1510)  on  May  19. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annually  at 
the  City  Treasury.  Maturity  $2,000  yearly  on  July  1  from  1911  to  1950 
inclusive.  A  cash  deposit  or  a  certified  check,  made  payable  to  the  Cits 
Clerk,  for  2%  of  bonds  bid  for,  is  required.  This  city  has  no  debt  at  pres- 
ent.    Assessed    valuation   approximately    $1,083,518. 

Turlock  Irrigation  District  (P.  O.  Turlock),  Stanislaus 
County,  Cal. — Bonds  to  Be  Offered  Shortly. — II  i-  expected 
that  the  $100,000  bonds  voted  on  April  15  (V.  90,  p.  1196) 
will  be  readv  for  sale  in  the  near  future. 


July  23  1910. 


THE   CHRONICLE 


233 


Tuxedo  (Town)  Union  Free  School  District  No.  6,  Orange 
County,  N.  T.— Bond  Sale.— On  July  20  N.  W.  Halsey  & 
Co.  of  New  York  City  were  awarded  the  $15,000  4^% 
1-15-year  (serial)  gold  registered  bonds  described  in  V.  91, 
p.  Ill,  at  100.268  and  accrued  interest.  The  following 
bids  were  received: 

N.  W.  Halsey  &  Co.,  N.  Y.--100. 268  I  Adams  &  Co.,  New  York 100.11 

Geo.  M.  Hahn,  New  York.. 100. 13    | 

All  bidders  offered  accrued  interest  in  addition  to  their  bida. 

Uhrichsville ,  Tuscarawas  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  July  30  by  Henry  O. 
Snyder,  Village  Clerk,  for  $5,000  4^%  coupon  fire-depart- 
ment-improvement bonds. 

Authority,  Section  2835,  Revised  Statutes.  Denomination  $500.  Date 
May  1  1910.  Interest  semi-annually  at  the  Village  Treasurer's  office.  Ma- 
turity May  1  1935.  The  bonds  are  tax-exempt  and  will  be  delivered  within 
10  days  from  the  time  of  award.  Certified  check  for  $250,  made  payable 
to  the  Village  Treasurer,  is  required. 

Union  County  School  District  No.  5,  Ore. — Bond  Sale. — 
The  $50,000  5%  10-20-year  (optional)  gold  coupon  high- 
school-building  bonds  described  in  V.  91,  p.  Ill,  were  bought 
on  July  15  by  C.  IT.  Coffin  of  Chicago  at  100.102  and  accrued 
interest.  Bids  at  par  were  also  received  from  E.  II.  Rollins 
it  Sons,  S.  A.  Kean  &  Co.  and  John  Nuveen  &  Co.,  all  of 
Chicago. 

Upper  Sandusky,  Wyandot  County,  Ohio. — Bond  Sale. — 
The  $16,000  5%  Johnson  St.  paving  bonds  mentioned  in 
V.  91,  p.  Ill,  have  been  sold,  it  is  stated,  to  the  Security 
Savings  Bank  &  Trust  Co.  of  Toledo  for  $16,893  (105.581) 
and   blank  bonds. 

Upshur  County  Common  School  District  No.  15,  Tex. — 

Bonds  Registered. — An  issue  of  $2,000  5%  10-20-year  (op- 
tional)  bonds  was  registered  on  July  11  by  the  State  Comp- 
troller. 

Utica,  N.  Y. — Bond  Sale. — The  following  award  was  made 
on  July  21  of  four  issues  of  4}/£%  registered  bonds  offered  on 
that  day:  $50,000  parkway-construction  and  $60,000  over- 
crossing-expense  bonds,  awarded  to  N.  W.  Halsey  &  Co. 
of  New  York  City  at  101.704  and  101.703  respectively,  and 
$6,500  general-hospital  and  $5,194  22  Mohawk  Street  pav- 
ing bonds  awarded  to  A.  B.  Leach  &  Co.  of  New  York  City 
at  100.769  and   100.111  respectively.     Following  are  the  bids 


$50,000  $60,000  $6,500         $5,194  22 

bonds.  bonds.  bonds.  bonds. 

N.  W.  Halsey  &  Co.,  N.  Y. .$50,852  00   $61,022  00 

A.  B.  Leach  &  Co.,  N.  Y 50,710  00      60,840  00        6~,55~0  66       ~5  2bb~66 

N.  W.  Harris  &  Co.,  N.  Y.._   50,794  00     60,952  Oo        6,502  00        5  195  22 

Estabrook  &  Co.,  N.  Y 50,778  00      60,933  60        6,550  00 

Farson,  Son  &  Co.,  N.  Y 50,712  00     60,854  00 

W.  C.  Langley  &  Co.,  N.  Y..   50,709  00     60,850  80 

Adams  &  Co.,  New  York 50,705  00     60,846  00        6~,515  66 

Kountze  Bros.,  New  York..    50,636  00     60,763  00        6,533  00 

R.  L.  Day  &  Co.,  New  York   50,606  50     60,727  80      ..    _. 

Blodget  &  Co.,  New  York__.    50,519  50      60,623  40        6,535  04        5_,194  22 

E.  H.  Rollins  &  Sons,  Boston   50,500  00     60,600  00        6,500  00        5,194  22 

O'Connor  &  Kahler,  N.  Y__    50,450  00     60,528  00        6,511  05 

Parkinson  &  Burr,  N.  Y 50,415  00     60,498  00      . 

W.  N.  Coler  &  Co.,  N.  Y 50,315  00      60,378  00        6,51100        5,196  51 

White,  Weld  &  Co.,  N.  Y...   50,205  00      60,246  00      

The  bonds  answer  the  following  description: 
$50,000  00  parkway-construction    bonds    dated    July    1    1910.     Maturity 
$2,500  yearly  on  July  1  from  1911  to  1930  inclusive. 
60,000  00  over-crossing-expense    bonds    dated    Aug.    1    1910.     Maturity 
$5,000  yearly  on  Aug.  1  from  1911  to  1930  inclusive. 
6,500  00  general-hospital-repair    bonds   dated   Aug.    1    1910.     Maturity 

$500  yearly  on  Aug.  1  from  1911  to  1923  inclusive. 
5,194  22  Mohawk  Street  paving  bonds  dated  May  6  1910.  Maturity  one- 
sixth  yearly  on  May  6  from  1911  to  1916  inclusive.  Accord- 
ing to  the  official  advertisement,  the  "city  will  buy  from  the 
successful  bidder,  for  its  sinking  funds,  at  the  price  "bid,  bonds 
of  this  issue  in  the  amount  of  $394  22,  leaving  to  the  purchaser 
six  annual  maturities  of  $800  each."  Interest  semi-annually 
in  New  York  exchange. 

Ventnor  City  (P.  O.  Atlantic  City),  N.  J. —Bond  Sale.— 
The  Chelsea  National  Bank  of  Atlantic  City  purchased  on 
July  20  at  100.125  and  accrued  interest  the  $25,000  5% 
30-year  school  bonds  described  in  V.  91,  p.   171. 

Walker  County  Common  School  District  No.  3,  Tex. — 

Bonds  Registered. — On  June  28  the  State  Comptroller  regis- 
tered $1,200  5%  10-20-year  (optional)  bonds. 

Walla  Walla  School  District  (P.O.  Walla  Walla),  Wash.— 

Bond  Sale.— The  $50,000  5%  20-year  school-building  bonds 

voted  on  June  5  (V.  90,  p.  1631)  were  sold  on  July  11  to  the 

Harris  Trust  &  Savings  Bank  of  Chicago  at  101.36 — a  basis 

of  about  4.893%.     The  following  bids  were  received: 

Harris  Tr.  &  Sav.  Bank,  Chic. $50, 6801  Woodin,    McNear    &    Moore, 

N.  W.  Halsev  &  Co..  Chicago  50,530|      Chicago $50,285 

S.  A.  Kean  &  Co.,  Chicago..   50,500  |  State  of  Washington 50,000 

A.  B.  Leach  &  Co.,  Chicago..   50,400 1  E.  H.  Rollins  &  Sons,  Denver  50,000 

Denomination  $1,000.     Date  Aug.   1    1910.     Interest  semi-annual. 

Warren  School  District  (P.O.  Warren),  Trumbull  County, 
Ohio. — Bond  Sale. — The  Union  National  Bank  of  Warren 
was  awarded   on   July   16  the  $50,000  4%   coupon  school- 


NEW   LOANS 

Exempt  from  taxation  in  Connecticut 

6244,000 

Town  of  Middletown,  Conn., 

4%  AIR   LINE    REFUNDING    BONDS 

Office  of  the  Town  Treasurer, 
July  15,  1910. 

The  Town  of  Middletown  will  receive  proposals 
until  4  p.  m.  on  TUESDAY,  JULY  26,  for  the 
purchase  of  Two  Hundred  Forty-Four  (244) 
One  Thousand  Dollar  ($1,000)  Coupon  Bonds, 
bearing  interest  at  the  rate  of  4  per  cent,  payable 
on  the  first  days  of  February  and  August  on 
presentation  of  the  proper  coupons  at  the  City 
Trust  Company,  Boston,  Mass. 

Said  bonds  are  dated  August  1,  1910,  and  are 
payable  on  the  first  day  of  August,  1930,  at  the 
office  of  the  Town  Treasurer,  Middletown, 
Connecticut. 

Said  bonds  are  numbered  1  to  244  inclusive, 
and  are  issued  under  authority  of  an  Act  of  the 
Connecticut  Legislature  approved  May  20,  1909, 
and  a  vote  of  the  town  at  a  meeting  duly  warned 
and  held. 

These  bonds  will  be  engraved  under  the  super= 
vision  of  and  certified  as  to  their  genuineness 
by  the  City  Trust  Company  of  Boston,  Mass. 

This  Trust  Company  will  further  certify  that 
in  the  opinion  of  Messrs.  Ropes,  Gray  &  Gorham. 
this  issue  is  a  valid  obligation  of  the  Town  of 
Middletown. 

All  legal  papers  incident  to  this  issue,  together 
with  an  affidavit  certifying  to  the  proper  execu= 
tion  of  the  bonds,  will  be  filed  with  the  Old  Colony 
Trust  Company,  where  they  may  be  referred  to 
at  a  moment's  notice. 

These  bonds  are  exempt  from  taxation  to 
holders  in  Connecticut. 

A  certified  check  for  $1,000,  drawn  on  any 
national  bank  or  trust  company,  payable  to  the 
order  of  the  Town  Treasurer,  should  accompany 
each   bid. 

No  bid  for  less  than  par  and  accrued  interest 
will  be  accepted. 

All  bids  should  be  sealed  and  marked  "Proposals 
for  Bonds,"  and  addressed  to  James  P.  Stow, 
Town  Treasurer  of  Middletown,  Middletown, 
Connecticut. 

The  right  to  reject  any  and  all  bids  is  reserved. 
JAMES  P.   STOW, 

Town  Treasurer. 


Charles   M.    Smith   &  Co. 

CORPORATION  AND 
MUNICIPAL  BONDS 

FIRST  NATIONAL  BANK  BUILDING 
CHICAGO 


R.  T.  Wilson  &  Co. 

Bankers  &  Commission  Merchants 

88  WALL  STREET.  .        NEWYOWK 


NEW  LOANS. 

8100,000 

Flathead  County,  Montana 

43^%  Refunding  Bonds 

Office  of  the  County  Clerk, 
Kallispell,    Mont.,   July   12th,    1910. 

Notice  is  hereby  given  that  scaled  bids  will  be 
received  by  the  County  Commissioners  of  Flat- 
head County  in  the  State  of  Montana,  at  the 
office  of  the  County  Clerk,  at  Kallispell,  Montana, 
on  the  17th  day  of  August,  1910,  for  the  sale  of 
$100,000  refunding  bonds,  the  denominations  of 
said  bonds  to  be  $1,000  each,  payable  in  20  ,\  <  us 
and  redeemable  in  10  years,  and  to  bear  interest 
at  not  to  exceed  4H%  per  annum,  interesr 
payable  at  the  office  of  the  County  Treasurer  of 
said  County  on  the  1st  days  of  January  and  July 
of  each  year.  Bids  will  be  opened  at  the  office 
of  the  County  Clerk  ex-officio  Clerk  of  the  Board 
of  County  Commissioners  of  said  County  at 
Kallispell,  Montana,  on  Wednesday,  the  17th 
day  of  August,  1910,  at  10  o'clock  A.  M.  A 
certified  check  of  5%  of  bid  to  accompany  each 
bid,  check  to  be  returned  if  bid  is  rejected. 

The  Board  reserves  the  right  to  reject  any  or 
all    bids. 

By  order  of  the  Board  of  County  Commissioners. 
C.  T.  YOUNG,  County  Clerk, 
by  FRED  S.  PERRY,  Deputy  County  Clerk. 


F.   WM.   KRAFT 

LAWYER 

Specializing  in  Examination  of 

Municipal    and    Corporation    Bonds 

1312  FJRST   NATIONAL  BANK  BLDU.. 

CHICAGO,  ILL. 


BLODGET  &  CO. 

BANKERS 

60  STATE  STREET,  BOSTON 

30  PINE  STREET,  NEW  YORK 

STATE,    CITY  &  RAILROAD  BONDt 

MUNICIPAL  AND  RAILROAD 
BONDS 

LIST  ON  APPLICATION 

SEAS0NG00D  &  MAYER 

Mercantile  Library  Building 
CINCINNATI 
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©34  1,000 
ATLANTIC  CITY,  N.  J., 

ty2%  BONDS 

The  City  of  Atlantic  City  will  receive  sealed 
bids  on 

SATURDAY,   AUGUST  6,   1910,  at   12  m. 

For  $.".41,000 

WATER,  PARK,  SCHOOL  and  PAVING  BONDS 

Bearing  4  y2   Per  Cent  Interest  and  Maturing  in 

Thirty-five  Years. 

Interest  and   Principal   Payable  at  the   Hanover 

National   Bank,   New  York. 

Approved  as  to  lea'ality — the  Water  and  Paving 
Bonds  by  Dillon,  Thomson  &  Clay,  and  the  Park 
and  School  Bonds  by  Hubbard   &  Masslicl" . 

Certified  as  to  genuineness  by  the  Columbia 
Trust  Company  of  New  York. 

Delivery  of  Bonds  about  August  25,  1910. 

Circular  letter  giving  particulars  and  form  of 
proposal  will  be  mailed  on  application  to 

A.   M.   HESTON,   Comptroller, 

Atlantic  City,  N.  J. 


Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 

DRAINAGE    BOND 

Nn  rriNG 

6% 

400  The  Rookery  CHICAGO 


McCOY    &  COMPANY 

Municipal    and 
Corporation  Bords 

181    La   Salle   Street,   Chicago 


OTTOJULIUS  MERKEL 

BKOKER 
44  AND  46  WALL  STREET,  NEW    YORK 
IN  VMS  TM  EN  T  SEC  VR1  TIES 

CorresDondence  Invited. 
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improvement  bonds  described  in  V.  91,  p.  171,  for  $50,- 
100  10  (100.20)  and  accrued  interest.  Bids  at  par  and  ac- 
crued interest  were  also  received  from  Breed  &  Harrison  and 
Weil,  Roth  &  Co.,  both  of  Cincinnati;  Stacy  &  Braun  of 
Toledo  and  Otis  &  Hough  of  Cleveland. 

Washington  County  (P.  O.  Washington),  Pa. — Bonds  Not 
Sold. — Local  papers  state  that  no  sale  has  yet  been  made 
of  the  $100,000  4<7J  coupon  (with  privilege  of  registration) 
road  bonds  which  this  county  has  been  offering  at  par  and 
accrued  interest.  See  V.  91,  p.  56,  for  description  of  these 
bonds. 

Washington  Court  House,  Fayette  County,  Ohio. — Bond 
Election. — An  election  will  be  held  July  25,  it  is  stated,  on  the 
question  of  issuing  8100,000  school-building  bonds. 

Waukegan,  Lake  County,  111. — Bond  Sale. — On  July  5 
$30,000  5r,  1-20-year  (serial)  bonds  were  awarded  to  local 
banks  at  par.  Denomination  $500.  Interest  annually  on 
July  5. 

Waukesha,  Waukesha  County,  Wis. — Bonds  Authorized. — 
An  ordinance  was  passed  on  July  5  by  the  Common  Council 
providing  for  the  issuance  of  $3,500  4%  coupon  Fox  River 
Bridge  bonds. 

Authority  Chapter  40a  of  the  Revised  Statutes  of  1898  and  amendments. 
Denomination  S500.  Date  Aug.  1  1910.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.  Maturity  §1,000  on  Aug.  1  1912,  §1,000  Aug.  1 
1913  and  $1,500  on  Aug.  1  1914. 

West  Brownsville,  Washington  County,  Pa. — Bonds 
Voted. — An  election  held  July  5  to  decide  on  the  question 
of  issuing  $25,000  paving,  curbing  and  sewering  bonds 
resulted  in  a  vote  of  73  "for"  and  30  "'against." 

White  County  (P.  O.  Monticello),  Ind. — Bond  Offering. — 
This  county  is  offering  for  sale  at  par  and  accrued  interest 
the  four  issues  of  4^%  and  5%  coupon  ditch  and  road  bonds, 
aggregating  $68,703",  offered  without  success  (V.  90,  p.  1197) 
on  April  25. 

Wichita  School  District  P.  O.  Wichita),  Sedgwick  County, 
Kan. — Bonds  Proposed. — According  to  local  papers,  this 
district  has  under  consideration  the  issuance  of  $50,000 
additional  school  bonds. 

Wilkes-Barre,  Pa. — Bond  Sale. — An  issue  of  5%  bonds 
was  disposed  of  on  July  11  as  follows:  $500  to  Sidney  R. 


Miner  at  102.14;  $200  to  E.  J.  Carpenter  Sr.,  $100  at  102.55 
and  $100  at  102.05;  $5,000  to  Franklin  J.  Spry  at  prices 
ranging  from  100.75  to  102.20;  $500  to  Albert  Stukk  at  102; 
$500  to  P.  E.  Stauffer  at  100.85;  $200  to  Raymond  J.  Hughes 
at  100.90;  $500  to  H.  C.  Miller,  an  agent,  at  102.10. 

Williston,  Barnwell  County,  So.  Caro. — Bonds  Voted. — 
This  town  recently  voted  to  issue  $12,000  6%  coupon  school- 
building  bonds.  The  securities,  we  are  informed,  will  be 
placed  on  the  market  some  time  this  month. 

Wilmont,    Nobles    County,    Minn. — Bonds    Voted. — Of    a 

total  of  30  votes  cast  at  an  election  held  July  5,  only  2  were 

against  a  proposition  to  issue  $3,000  4%  water-works  bonds. 

Denomination  $200.  Maturity  S200  yearly  on  July  1  from  1916  to  1930 
inclusive.  We  are  informed  that  these  securities  will  be  offered  for  sale 
about  Aug.  1. 

Wood  County  (P.O.  Grand  Rapids),  Wis. — Bonds  Author- 
ized.— This  county  has  authorized  the  issuance  of  $50,000 
43^2%  gold  coupon  insane-asylum  bonds.  Up  to  June  30  it 
had  not  been  decided  when  these  bonds  would  be  offered  for 
sale. 

Denomination  §500.  Interest  will  be  payable  at  the  office  of  the  County 
Treasurer  or  at  the  Milwaukee  Trust  Co.  in  Milwaukee. 

Woodward,  Okla.— Bonds  Proposed. — Reports  state  that 
arrangements  have  been  made  for  the  disposal  of  $60,000 
high-school-building  bonds. 

Wright  County  (P.  O.  Buffalo),  Minn.— Bond  Sale.— On 
July  12  an  issue  of  $4,040  47  6%  1-10-year  (serial)  ditch 
bonds  was  awarded  to  the  State  Bank  of  Buffalo  at  par. 

Yukon,  Canadian  County,  Okla. — Bonds  Voted. — Proposi- 
tions to  issue  $30,000  water-system  and  $10,000  sewer- 
system  bonds  were  favorably  voted  on  July  3,  according  to 
local  papers. 


Canada,  its  Provinces  and  Municipalities. 

Abernethy,  Sask. — Debenture  Sale. — An  issue  of  $2,50o 
7%  15-year  improvement  debentures,  proposals  for  whicn 
were  asked  until  July  4,  has  been  awarded  to  J.  Addison 
Reid  &  Co.,  Ltd.,  of  Regina  at  100.60.  Interest  annualjy 
in  August. 


MISCELLANEOUS. 


OFFICE  OF  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York.  Jaauary  21st.  1910. 

The  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statementof  its  affairs 

on  the  31st  of  December,  1909. 

Premiums  on  Marine  Risks  from  1st  January,  1909,  to  31st  December,  1909 $3,759,391  25 

Premiums  on  Policies  not  marked  off  1st  January,  19C9 717,712  70 


Total  Marine  Premiums - - $4,477,103  95 


Premiums  marked  off  from  1st  January,  1909.  to  31st  December.  1909 $3,791,557  05 

Interest  received  during  the  year $322,046  46 

Rent  less  Taxes  and  Expenses 145.679  82       $467,726  28 

Losses  paid  during  the  year  which  were  estimated  In  1908 

and  previous  years -- $829,378  19 

Losses  occurred,  estimated  and  paid  in  1909 1,149,459  56   $1,978,837  75 

Less  Salvages. $249,891  07 

Re-Insurances 235,520  48 


485.411  55 

$1,493,426  20 

Returns  of  Premiums $60,285  14 

Expenses,  Including  offU-ers'  salaries  and  clerks'  compensation,  stationery. 

newspapers,  advertisements,  etc $356,913  94 


ASSETS. 

United  States  &  Stale  of  New  York 
Stock,  City,  Bank  and  other  Se- 
curities  -.   $5,461,042  00 

Special  deposits  in  Banks  &TrustCos.  1,000,000  00 

Real  Estate  cor.  Wall  &  WllllamSts., 
&  Exchange  Place.$4, 299, 426  04 

Other  Real  Estate  & 
claims  due  the  com- 
pany          75,000  00      4,374,426  04 

1.213.069  68 


Premium  notes  and  Bills  Receivable 
Cash    In    the    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies payable  in  foreign  countries. 
Cash  In  Bank 


239,948  04 
633.405  13 


Aggregating $12,921,890  89 


LIABILITIES. 

Estimated  Losses  and  Losses  Un- 
settled   $2,393,297  00 


Premiums  on  Unterminated  Rlsks. 

Certlflcates  of  Profits  and  Interest 
Unpaid 

Return  Premiums  Unpaid 

Certificates  of  Profits  Ordered  Re- 
deemed, Withheld  for  Unpaid 
Premiums 

Certificates  .of  Profits  Outstand- 
ing  

Real  Estate  Reserve  Fund 


685.546  90 

263,468  95 
120,569  42 


23.353  49 

7,404,890  00 
370,000  00 


Aggregating $11,260,125  76 


A  dividend  of  Interest  of  Six  per  cent  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  first  of  February  next. 

The  outstanding  certificates  of  the  Vssue  of  1904  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  first  of  February  next,  from  which  date  all 
interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the  year 
ending  31st  December.  1909,  which  are  entitled  to  participate  in  dividend,  for  which,  upon  appli- 
cation, certificates  will  be  Issued  on  and  after  Tuesday  the  third  of  May  next. 

By  order  of  the  Board.  Q.  STANTON  FLOYD-JONES.  Secretary. 

TRUSTEES. 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD. 
LEWIS  CASS   LEDYARD. 
CHARLES  D.   LEVERICH, 
LEANDER   N.   LOVELL. 
GEORGE   H.   MACY. 
CHARLES   H.    MARSHALL 
NICHOLAS  F.  PALMER, 
HENRY   PARISH, 
ADOLF   PAVENSTEDT, 
CHARLES  M.  PRATT, 

A.  A.  RAVEN,  President. 

CORNELIUS  ELDERT.  Vice-President. 

SANFORD  E.  COBB,  2d  Vice-President. 

CHARLES  E.  FAY,  3d  Vice-President. 

JOHN  H.  JONES  STEWART.  4th  Vice-President, 


FRANCIS  M.  BACON, 
WALDRON   P.    BROWN. 
VERNON  H.  BROWN, 
JOHN   N.   BEACH, 
JOHN   CLAFLIN, 
GEORGE   C.   CLARK, 
CLEVELAND  H.  DODGE. 
CORNELIUS   ELDERT, 
RICHARD   H.   EWART. 
PHILIP  A.  S.  FRANKLIN. 
HERBERT  L.  GRIGGS. 


DALLAS   B.  PRATT. 
GEORGE   W.    QUINTARD. 
A.  A.  RAVEN, 
JOHN  J.  RIKER, 
DOUGLAS   ROBINSON. 
GUSTAV   H.    SCHWAB. 
WILLIAM   SLOANE. 
ISAAC    STERN, 
WILLIAM  A.   STREET. 
GEORGE  E.  TURNURE. 


NEW   LOANS. 


S  I  8,500 
BOROUGH  OF  COLUNGSWOOD,  N.  I., 

43^2%  Funding  Bonds 

Sealed  proposals  will  be  received  by  Wm.  Ham- 
brecht  Jr.,  BoroughsClerk,  until  AUGUST  3, 
4  p.  m.,  for  the  purchase  of  Eighteen  Thousand 
Five  Hundred  ($18,500)  Dollars  4H%  20-year 
funding  bonds  of  the  Borough  of  Collingswood, 
N.  J.  Bonds  bear  interest  at  the  rate  of  4H% 
per  annum,  payable  January  1st  and  July  1st. 
Bonds  are  of  $500  denomination.  Ail  bids  must 
be  accompanied  by  a  certified  check  for  5%  of 
bonds  bid  for. 

WM.   HAMBRECHT  JR., 

Borough  Clerk. 


JOHN    H.  WATKINS 

MUNICIPAL 

AND 

RAILROAD    BONDS 

No.   2  WALL  STREET,  NEW  YORK 


FORREST  &  CO. 

BANKERS 
421  Chestnut  St..  PHILADELPHIA.  PA. 

Municipal  and 
Corporation  Bonds 

ESTABLISHED  1885 

H.  C.  SPEER  &  SONS  CO. 

First  Nat.  Bank  Bldg.,  Chicago 

WESTERN 
MUNICIPAL    AND    SCHOOL    BONDS 

GEO.  B.   EDWARDS 

Tribune  Building.  154  Nassau  Street. 
Telephone  4218  Beekman.       NEW  YORK.  N.  Y 

Negotiations, Investigations,  Settlements 

In  or  out  of  New  York  City 

Satisfactory  References 


July  23  1<H<>. 
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Amherst,  N.  S. — Price  Paid  for  Debentures. — We  are  ad- 
vised that  the  price  paid  for  the  $41,600  43^%  30-year  sewer, 
school  and  winter-fair  debentures,  awarded  last  month  to 
J.  C.  Mackintosh  &  Co.  of  Halifax  (V.  90,  p.  1700),  was 
100.51.  Denomination  $1,000,  except  one  debenture  of 
$600.     Date  July  1   1910.     Interest  semi-annual. 

Dresden/  Ont. — Bids  Rejected. — This  town,  it  is  stated, 
rejected  all  bids  for  an  issue  of  $17,000  4^%  debentures 
recently  offered  for  sale. 

Fannystelle  School  District  No.  767,  Man. — Debenture 
Election. — An  election  will  be  held  July  28  to  vote  on  a  by- 
law to  issue  $6,000  school-building  and  furnishing  debentures. 

Easlo,  B.  C. — No  Action  Yet  Taken. — We  are  advised 
under  date  of  July  13  that  nothing  has  yet  been  done  looking 
towards  the  issuance  of  the  $25,000  sidewalk-debenture  elec- 
tion mentioned  in  V.  90,  p.  1513. 

Macdonald/Man. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  July  27  by  H.  Grills,  Secretary-Treasurer 
(P.  O.  Sanford),  for  $6,000  telephone-extension  debentures. 

Maturity  part  yearly  for  30  years.  Delivery  to  be  made  at  the  Traders' 
Bank  o£  Canada  In  North  Bay. 

Minto    Township,    Ont. — Debenture    Offering. — Proposals 

will  be  received  until  2  p.  m.  July  27  by  W.  D.  McLellan, 

Clerk   (P.   O.   Harriston),   for  $4,875  65  5%   gold  drainage 

debentures. 

Date  Aug.  1  1910.  Interest  and  principal  payable  in  20  annual  install- 
ments on  Dec.  31  each  year  at  the  Traders  Bank  in  Harriston.  Debenture 
debt,  not  including  this  issue,  $7,897  93.  No  floating  debt.  Assessed 
Y&luation  1910,  $2,441,876. 

North  Bay,  Ont. — Debenture  Offering. — Proposals  will  be 

received  until  12  m.  July  25  by  M.  W.  Flannery,  Treasurer, 

for  $65,835  26  5%  coupon  or  registered  local  improvement 

debentures. 

Date  Aug.  1  1910.  Interest  annually  at  the  Traders'  Bank  of  Canada  in 
North  Bay.  Maturity  part  yearly  for  30  years.  Delivery  to  be  made  at 
the  Traders'  Bank  of  Canada  in  North  Bay.  Debenture  debt.  Including 
this  issue,  $182,531  01.  Floating  debt,  $98,056  63.  Assessed  valuation 
for    1910.    $2,493,106. 

Outremont,  Que. — Debenture  Sale. — We  have  just  been 
advised  that  $75,000  5%  local-improvement  debentures  were 
awarded  on  June  1  to  Hanson  Bros,  of  Montreal  at  109.59. 

Denomination  $1,000.  Date  May  1  1910.  Interest  semi-annual.  Ma- 
turity May  1   1952. 


Raymond,  Alberta. — Debenture  Offering. — Proposals  will 
be  received  until  8p.m.  July  29  for  $40,000  5%  water-works- 
construction  debentures. 

Maturity  part  yearly  for  40  years.  Purchaser  to  pay  accrued  iateiest 
S.    Kimball   is   Secretary-Treasurer. 

Regina,   Sask. — Debenture  Sale. — The  12  issues  of  4^% 

coupon  debentures,  aggregating  $586,500,  described  in  V.  90, 

p.  1634,  were  sold  on  July  11  to  the  Canadian  Agency,  Ltd., 

of  London,  Eng.,  at  97.675.     A  list  of  the  bidders  follows: 
Can. Agcy., Ltd., London, Eng_. 97. 675 1  Osborne  &  Francis.  Ltd       .     96  252 
Brent,  Noxon  &  Co.,  Toronto. 97. 67    |C.  H.  Burgess  &  Co.,  Toronto  96.061 
Wood,  Gundy  &  Co.,  Toronto. 97. 53     Bank  of  Nova  Scotia                .96  08 
J.Add'nReid&Co.,Ltd.,Regina97.35    |  Domin.  Sec.  Corp.,  Ltd.,  Tor  95  79 
Oldfield,    KIrby    &    Gardiner,              I  Ontario  Secur.  Co.,  Toronto   "94  659 
Winnipeg 97  1-32 1  Aemilius  Jarvis  &  Co.,  Tor 91.535 

Saskatoon,  Sask. — Debenture  Offering. — Proposals  will  be 

received  until  5  p.  m.  Aug.  1  by  J.  H.  Trusdale,  City  Clerk, 

for  the  following  debentures: 

$9,000  5%       30-year  collegiate-institute  debentures. 

21,000  5%       30-year  debentures  for  fair  grounds  and  hospital  over-expen- 
ditures. 

73,000  5%       10-year  concrete-sidewalk  debentures. 
129,000  4  Yi%  30-year  sewerage-system  debentures. 

90,000  4  >£%  30-year  water-works-extension  debentures. 

75,000  4  H%  30-year  debentures   for  opening  streets  and  parks. 

62,000  4  H%  30-year  sewer  and  water-connection  debentures. 

24,000  4  H%  30-year  electric-light  debentures. 

19,000  4  14%  30-year  traffic-improvement  debentures. 

17,000  4  H%  30-year  stand-pipe  or  water-tower  debentures. 

15,000  5%       10-year  cement-sidewalk  (city's  portion)  debentures. 

15,000  4H%  30-year  falr-grounds-extenslon  debentures. 


6,000  4^' 
6,000  4  Hc, 


30-year  motor-fire-apparatus  debentures. 
30-year  boiler  debentures. 
The  ten  last-mentioned  Issues  were  spoken  of  in  V.  91,  p.  58. 

South  Vancouver,  B.  C. — Debenture  Sale. — The  $170,000 
school,  the  $200,000  road  and  the  $30,000  sidewalk  5% 
50-year  debentures  offered  on  July  13  (V.  90,  p.  1701),  were 
awarded  to  Oldfield,  Kirby  &  Gardiner  of  Winnipeg  at 
104.15— a  basis  of  about  4.782%. 

Wainwright  School  District  No.  1658,  Alberta. — Debenture 
Offering. — Proposals  will  be  received  until  Aug.  15  by  H.  V. 
Fieldhouse,  Secretary-Treasurer,  for  $18,000  5%  school 
debentures. 

Interest  annually  at  the  Merchants'  Bank  of  Canada  In  Wainwrlght. 
Maturity  part  yearly  for  20  years. 

Weston,  Ont. — Bids  Rejected. — Reports  state  that  all  bids 
received  on  July  9  for  $17,000  4 Y%%  debentures  offered  on 
that  day  were  rejected. 


TRUST  COMPANIES. 


Manhattan 

Trust 

Company 

Temporary  Offices 

113  BROADWAY 


WALL   STREET 
CORNER  NASSAU 


ACCOUNTANTS. 

LYBRAND, 

ROSS  BROS  &, 
MONTGOMERY 

Certified  Public  Accountants 

(Pennsylvania) 

NEW  YORK,  165  Broadway 

PHILADELPHIA,        Land  Title  Bldg. 
PITTSBURGH,  Union  Bank  Bldg. 

CHICAGO,     First  National  Bank  Bldg. 

JAMES  PARK    &  CO. 

CERTIFIED  PUBLIC  ACCOUNTANT8 

New  York,  Chicago,  Cincinnati,  and 
London,  England. 

AUDITORS      FOR      FINANCIAL      INSTITU- 
TIONS. INDUSTRIAL  AND 
MINING  COMPANIES 

Investteatlofis,  Financial  Statement*. 

Periodical  Aldltn  and  Acceuotlaft 


TRUST  COMPANIES. 


The 
Trust  Company  of  America 


37-43  WALL  8TREET,  NEW  YORK. 


COLONIAL  BRANCH! 

222  Broadway,  New  York. 


LONDON  OFFICEi 

95  Gresham  St. 


CAPITAL  AND   SURPLUS    $8,000,000 


Invites  accounts  of  individuals  firms  and  corporations. 

Pays  interest  on  daily  balances. 

Executes  trusts  of  every  description 


F.  DOMMERIC 


NEW  YORK 

General  Offices,  57  Greene  Street 

SOLICIT  MERCANTILE  ACCOUNTS   TO   FINANCE 

„..„„.,.   .....    «I1ABAMTrr  o«..-o     FOR   MANUFACTURERS, 

DISCOUNT  AND   GUARANTEE  SALES     AGENTS    ^    QJHERS 

CARRY    NO    GOODS    FOR    OWN   ACCOUNT 


The  Commerce  Court  at   Washington 

All  common  carriers  engaged  in  inter-State  or  foreign 
commerce  are  required  by  law  to  keep  hereafter  an  agent  at 
Washington  for  service  of  process. 

For  full  information  regarding  this  law,  address 
NEW  YORK         CHICAGO         ST.  LOUIS         BOSTON         PHILADELPHIA 


m> 
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mn  states  Trust  eipi  ol  lev  Tot 


CAPITAL, 

SURPLUS  AND  UNDIVIDED  PROFITS 


Chartered  1*53 
45  and  47   WALL  STREET 


$2,000,000.00 
$13,733,303.21 


This  Company  acts  as  Executor.  Administrator,  Guardian,  Trustee,  Court  Depositary  and  In 
other   recognized    trust    capacities. 

It  allows  interest  at  current  rates  on  deposits. 

It  holds,  manages  aDd  Invests  money,  securities  and  other  property,  real  or  personal,  lor  estates 
corporations  and  Individuals. 

EDWARD  W.  SHELDON,  President 
WILLIAM  M.  KINGSLEY,  V.-Pres.         HENRY  E.  AHERN,  Secretary. 
WILFRED  J.  WORCESTER,  Asst.  Sec.     CHARLES  A.  EDWARDS,  2d  Asst.Sec. 

TBVSTEES. 


W.  Bayard  Cutting, 
WrUlarr,  Rockefeller, 
Alexander  E.  Orr 
WllHarn  H.  ilacy  Jr., 
WlHlam  D.  Sosme, 


JOHN  A.  STEWART.  Chairman  r><  the  aoaro. 
Gustav  R.  Schwab.  Lewis  Cass-  Ledyard. 

Eran'j  Lymin,  Lyman  J.  Gage. 

James  Stlllman.  Payne  Whitney, 

John  Claflin,  Edward  W.  Sheldon. 

John  J.  Phelps,  Chauncey  Keep 


Geortre  L.  Rives, 
Arthur  C.  James, 
William  M.  Klngsley 
William   Stewart   Tod. 
Ogden  MiUs. 
Egerton  L.  Wlnthrop 


Fidelity  Trust  Company 

NEWARK,  N.  J. 

Resources  Over  $29,000,000 
Capital,  Surplus  and  Undivided  Profits,  Over  $9,500,000 

Acta  as  Executor,  Trustee ,  Administrator  and  in  all  fiduciary  capacities. 
Takes  entire  charge  of  Real  and  Personal  Estates.  Guarantees  Titles  of 
Real  Estate  throughout  New  Jersey. 

General  Banking  and  Savings  Departments.  Bond  Department  for 
purchase  and  sale  of  municipal  and  public  utility  securities.  Safe  Deposit 
Department. 


CENTRAL  TRUST  COMPANY 


of  NEW  YORK 
54   Wall   Street 


Capital  and  Surplus,   $18,000,000 
(of  which  $]  7,000,000  has  been  earned) 

Authorized  to  act  as  Executor,  Trustee,  Administrator  or  Guardian. 

Receives  Deposits,  subject  to  check,  and  allows  Interest  on  Daily  Balances. 

Acts  as  Transfer  Agent,  Registrar  and  Trustee  under  Mortgages. 

CHARTERED    1864 

Union  Trust  Company  of  New  York 

MAIN  OFFICE:  80  BROADWAY. 

Uptown  Office  :  425  Fifth  Avenue,  corner  38th  Street," 
With  Modern  Safe  Deposit  Vaults 


Capital  $1,000,000 


Surplus  (earned)  $7,737,000 


ALLOWS  INTEREST  ON  DEPOSITS. 

Acts  as  Executor,  Guardian,  Trustee,  Administrator  and  in  all  Fiduciary  Capacities 
on  behalf  of  Individuals,  Institutions  or  Corporation*. 


JDUlnoisTrost&SaYli^sBaiilrC 

CHICAGO 

Capital  and  Surplus 
$13,600,000 

Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts. 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 


CORRESPONDENCE    INVITED. 


'gxxQin&zxs. 


H.  M.  BYLLESBY  &  CO. 
ENGINEERS 


EXAMINATIONS  and  REPORTS 


218  La  Salle  Street,  CHICAGO 

Portland.  Ore. 
Oklahoma  City,  Oklahoma.  Mobile,  Ala. 


J.  G.  WHITE  &  CO. 

Engineers,   Contractors 

43-49  Exchange  Place,  NEW  YORK 
Chicago,  Ills.  San  Francisco,  Cal. 

Investigations  and  Reports  on  Electric 
Railway  Oas,  Electric  Light  and  Power 
Properties,  Irrigttfon  Systems,  &c.  for 
Financial  Institutions  and  Investors. 

Electric  Railways,  Electric  Light  and  Power 

Plants,  Irrigation  Systems  Financed, 

Designed  and   Built. 

London  Correspondents: 

J.  G.  WHITE  &   CO.,  Limited 

9  Cloak  Lane.  Cannon  St.,  E.  C. 


C.  G.  YOUNG 


Engineering  and  Construction 
Plans,  Methods,  Operation 
Public  Utilities  and  Industrial8 

Reports  for  Financing 


SIXTY 
WALL  ST., 
NEW  YORK 


Mem    Am.  Soc.  C.  E- 

H.  U.  WALLACE 

ENGINEER 

Examinations,  Reports.  Surveys,  Supervision  of 
soustruction  and  operation  of  Electric  and  Steam 
Railroads,  Power  Plants,  Transmission  lines. 
Central  Stations  and  irrigation  projects.  Etc 
Ex-Supt.  Illinois  Central  RR.;  Chief  Engineer 
Illinois  Central  RR.;  and  Gen'l  Manager  Chicago 
Lake  Shore    &  South  Bend  Electric  Railway. 

Marquette  Bldg.  CHICAGO.  ILL. 


Edmond  ('.  Van  I  nest  K..bert  McF.  Doble 

Tdoichs  I.    W'lkii>snn 

Associated  Engineers  Co. 

Examinations,  Reports  Construction,  Operation 
irrigation  Enterprises  a  Specialty 


417  Century  Building 


»►  *  V  V. a    t'OLo. 


Established  1S89. 

A.    L.    REGISTER    &,    CO. 

Successors  to  Pepper  &  Register 

ENGINEERS  &  GENERAL  CONTRACTORS 
112  North  Broad  Street    Philadelphia. 


H.    M.   CHANCE 

Consulting  Mining  Engineer  and  Geologist 

GOAL  AND  MINERAL  PROPERTIES 
Examined,  Developed,  Managed 

MT  Dre*el  Bids.  PHILADELPHIA,  PA 


gfaje  (&ovtxYinxtnt  J^cjcxruntant 

P.  O.  BOX  27.  MAIN  OFFICE. 

WASHINGTON.    D.  C. 

OFFICIAL  ORGAN  OF  THE  ASSOCIATION  OF 
AMERICAN  GOVERNMENT  ACCOUNTANTS. 


A  MONTHLY  MAGAZINE  OF  INTEREST  TO 
ACCOUNTING  AND  FINANCIAL  OFFICERS 
OF  MUNICIPALITIES,  BANKS.  RAILWAYS 
AND  OTHER  PUBLIC  SERVICE  CORPORA- 
TIONS. 


TO  BE  FOUND  IN  ALL  LEADING  CERTIFIED 
PUBLIC    ACCOUNTANTS'    OFFICES. 

Sample  Copy  16  cents.   Per  Annum  $1  50 


ommerrtH 


financial 

ranicb 


Bank  &  Quotation  Section 
Railway  Earnings  Section 


INCLUDING 

Railway  &  Industrial  Section 
Bankers'  Convention  Section 


Electric  Railway  Section 
State  and  City  Section 


VOL.  91. 


SATURDAY,  JULY  30  1910. 


NO.  2853 


^Ixe  (Pxrcmtcle. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  six  months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  pi  stage) £2  14a. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Canadian  Subscription  (including  postage)    $11  60 

Subscription  includes  following  Supplements — 

B\nk  and  Quotation  (montlily)  I  State  and  City  (semi-annually) 

Railway  and  Industrial  (quarterly)  I  Electric  Railway  (3  times  yearly) 
Railway  Earnings  (monthly)  |  Banke.,s'  Convention  (yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         ("times) 22  00 

Standine-  Business  Pnrrls.  )  Three  Months    (13  times) 29  00 

Standing  Business  Cards -^  six  Months        (26  times) 50  00 

(.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett,.M3Monadnock  Block;  Tel.  Harrison  4012 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WIL.L.IAM    B.  DANA  COMPANY,  Publishers, 
P.  O.  liox  95S.       Front,  Pme  and  Depeyster  Sts.,       New  York. 

Published  every  Saturday  mornin  •  by  WILLIAM  B.  DANA  COMPANY 
William  B.  Dana,  Piesident;  Jacob  Seibert  Jr.,  Vice-Pres.  and  Sec;  Arnold 
O.  Dana,  Treas.    Addresses  ot  all.  Office  of  the  Company. 

CLEARING-HOUSE  RETURNS. 
The  following  table,  made  up  by  telegTaph,  &c.  Indicates  that  the  total 
bank  clearings  of  all  clearing  houses  of  the  United  States  for  week  ending 
to-day  have  been    $2,962,358,170,    against    $2,744,979,986    last  week  and 
$2,743,598,764  the  corresponding  week  last  year. 


Clearings — Returns    by    Telegraph. 
Week  ending  July  30. 

1910. 

1909. 

Per 
Cent. 

New   York 

$1,475,061,177 

115,964,010 

123,204,241 

22,972,111 

213,858,945 

55,312,582 

11,923,463 

$1,371,235,557 
112,320,155 
86,953,762 
22,306,966 
217,261,956 
51,201,060 
11,407,234 

+7  6 

Boston 

+3  2 

Philadelphia  _. 

+  41.7 

Baltimore     

+3.0 

Chicago     _ 

— 1  6 

St.   Louis 

+  8.0 

+  4.5 

New   Orleans . 

Seven  cities,  five  days 

$2,020,296,529 
460,787,693 

$1,872,686,690 
395,002,418 

+  7.9 
+  16.6 

Other  cities,  Ave  days __ 

Total  all  cities,  five  days 

$2,481,084,222 
481,273,948 

$2,962,358,170 

$2,267,689,108 
475,909,656 

$2,743,598,764 

+  9.4 
+  1.1 

+  8.0 

All  cities,  one    day_.     

Total  all  cities  for  week 

The  full  details  for  the  week  covered  by  the  above  will  be  given  next  Sat- 
urday. We  cannot  furnish  them  to-day,  clearings  being  made  up  by  the 
clearing  houses  at  noon  on  Saturday,  and  hence  in  the  above  the  last  day 
of  the  week  has  to  be  In  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with  Saturday, 
noon,  July  23,  for  four  years. 


Clearings  at — 

Week  ending  July  23 . 

1910. 

1909. 

Inc.  or 
Dec. 

1908. 

1907. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

$ 

1,519,172,461 

137,641,554 

52,881,827 

28,002,575 

10,011,380 

5.686,236 

6,046,661 

4,466,002 

2,444,929 

2,302,862 

1,513,298 

1,381,617 

1,558,962 

1,375,409 

1,640,543 

1,166,669 

891,413 

800,799 

479,100 

414,537 

480.713 

470,000 

266,286 

$ 

1,891,913,570 

120,001,121 

46,985,689 

26,434,345 

8,414,943 

5,374,388 

6,178,886 

3,284,608 

2,380,493 

2,464,849 

1,667,186 

1,401.220 

1,256,190 

1,260,172 

1,590,641 

1,266,701 

800,018 

647,031 

324,500 

278,883 

419,521 

386,093 

300,000 

% 

—19.7 

+  14.7 

+  12.3 

+  5.9 

+  19.0 

+5.8 

—2.1 

+36.0 

+  2.7 

—6.6 

—9.2 

—1.4 

+24.0 

+9.1 

+3.1 

—7.9 

+  11.7 

+23.8 

+  47.6 

+  48.8 

+  12.2 

+21.8 

—11.2 

$ 

1,543,712,666 

106,057,652 

38,581,679 

23,282,063 

7,650,957 

5,343,025 

4,598,587 

2,757,341 

2,036,532 

1,633,493 

1,301,688 

1,190,690 

1,168,347 

1,133,016 

1,078,283 

901,641 

651,617 

539,712 

462,700 

455,778 

429,562 

391,073 

295,188 

$ 

1,497,352,012 

134,012,713 

5o,788,567 

26,735,388 

8,025,872 

5,228,527 

5,273.759 

3,010,232 

2,090,132 

2,175,523 

861,928 

1,196,464 

1,394,010 

1,142,243 

919,012 
676.864 
689,396 
509,400 
640,964 
497.590 

270,897 

Albany 

Washington 

Rochester 

Scranton  „ 

Syracuse    .     

Wheeling 

Reading 

Wilmington 

Wllkes-Barre  ... 

Trenton   . 

Harrlsburg    

York 

Erie 

Blnghamton 

Greensburg 

Chester 

Altoona 

Franklin 

Total  Middle. . 

Boston   

Providence  

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

New  Bedford 

Lowell 

Holyoke 

1,781,095,833 

153,570,257 

7,727,800 

4,059,282 

2.803,089 

2,294,127 

2,056,397 

2,197,355 

871,350 

904,223 

556.918 

423.236 

2,125,031,048 

144,948,077 

6,515,900 

3,313,842 

2,514,986 

2,000,000 

1,978,798 

1,605,618 

918,561 

954,897 

536,517 

344.788 

—16.2 

+  5.9 

+  18.6 

+  22.5 

+  11.5 

+  14.7 

+3.9 

+  36.9 

—5.1 

—5.3 

+3.8 

+22.9 

1,745,653,080 

134,068,192 

5,657,700 

2,887,786 

2,304.325 

1,599,490 

1,685,034 

1,403,974 

759.980 

640,413 

432,686 

390.788 

1,750,391,503 

149,331,488 

6,878,200 

3,384,856 

2,169,163 

1,850.000 

1,644.048 

1,547,490 

975,651 

611,786 

425,909 

425,992 

Total  New  Eng, 

177.464.070 

165.631,784 

+  7.1 

151,830,368 

169.264.583 

Clearings  al- 


Cklcago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Colnmbus 

Toledo 

Peoria 

Grand  Rapids... 

Evansville   

Dayton 

Kalamazoo  . 
Springfield,  111  .. 

Fort  Wayne 

Youngstown 

Akron 

Rockford   

Lexington  

Quincy 

Bloomington 

Canton 

Decatur   

Mansfield 

South  Bend 

Jackson 

Springfield,  O... 

Danville 

Jacksonville,  111. 

Ann  Arbor 

Adrian   

Saginaw 

Lima 

Lansing 


Tot.  Mid. West. 

San  Francisco 

Los  Angeles 

Seattle   

Portland 

Salt  Lake  City. . 

Spokane 

Tacoma 

Oakland... 

Helena   

San  Diego 

Sacramento 

Stockton  

Fresno 

San  Jose 

North  Yakima  . 

Billings 

Pasadena 


Note— Tot  Canadian  olearlngt  see  "Commercial  and  Miscellaneous  News. 


Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha _. 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Duluth 

Lincoln  

Topeka  

Davenport 

Colorado  Springs 
Cedar  Rapids  . 

Pueblo   

Fargo   

Sioux  Falls  ... 
Fremont 


Week  ending  July  23. 


1910. 


Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Fort  Worth 

Memphis 

Atlanta 

Nashville   

Savannah  

Norfolk 

Birmingham 

Knoxville 

Jacksonville 

Chattanooga 

Mobile 

Augusta 

Charleston 

Oklahoma 

Little  Rock 

Macon 

Beaumont    

Austin 

Vicksburg 

Wilmington, N.C. 

Jackson 

Meridian 

Total  Southern 

Total  all 


Outside  NY. 


265,232 

24,048 

21,980 

18,474 

11,840 

9,887 

6,554 

4,106 

2,529 

2,690 

2,454 

2,460 

1,325 

936 

966 

858 

1,122 

737 

666 

499 

517 

985 

430 

423 

491 

400 

849 

370 

217 

166 

60 

597 

377 


1909. 


,356 
,350 
029 
,787 
,001 
,808 
,000 
861 
,696 
,314 
,008 
003 
,096 
135 
093 
,474 1 
,000 
,670 
,065 
,642 
779 
033 
054 
247 
789 
000 
103 
653 
287 
270 
056 
235 
129 


254,813,867 

25,769,350 

18,694,689 

13,438,920 

10,553,163 

7,494,366 

6,536,300 

4,147,221 

2,135,221 

2,174,992 

2,887,852 


385,255,023 


43,805 

14,730 

11,553 

11,484 

5,718 

4,221 

5,648 

2,954 

738 

1,240 

1,300 

676 

590, 

503, 

438, 

230, 

595, 


,547 
,150 
,419 
194 
,614 
,988 
111 
624 
676 
000 
485 
739 
404 
686 
521 
000 
096 


918,297 
068,700 
987,855 
884,166 
808,794 
795,000 
668,320 
579,655 
475,000 
368,263 
616,280 
429,829 
335,966 
487,478 
355,919 
537,813 
353,095 
248,454 
125,578 
16,681 
521,215 
330,390 
Not  included 


Inc.  or 
Dec. 


105.835,158 

45,903,341 

18,300,904 

14,772,828 

12,356,512 

9,417,439 

5,897,287 

3,288,867 

2,382,254 

3,520,409 

3,540,840 

1,439,916 

1,302,168 

1,654,408 

687,396 

1,100,000 

505,447 

724,370 

750,000 

280,734 


127,825,120 

71,243,427 

17,041,015 

10,858,864 

9,319,327 

5,021,000 

6,437,104 

4,896,362 

3,910,916 

7,827,792 

4,200,000 

4,305,990 

3,121,973 

2,361,024 

1,750,000 

2,101,127 

1 ,694 .933 

1,272,988 

1,785,347 

1,444.942 

2,407,995 

1,428,371 

690,000 

610,000 

538,972 

221,417 

402,896 

410.000 

201,000 


167,504,782 


2.744,979,986 


1,225,807,525  1,108,451,259 


361,885,689 

35,701,565 

13,127,376 

12,239,725 

6,219,785 

6,034,190 

2,971,821 

5,710,393 

1,699,803 

836,043 

915,000 

1,068,788 

588,707 

497,858 

371,206 

314,339 

233,004 

Not  Included 


88,529,603 

42,205,839 

14,807,281 

13,178,948 

9,107,246 

8,245,707 

4,687,707 

3,195,691 

2,404,889 

2,943,843 

2,874,966 

1,286,719 

1,328,757 

1.087,564 

651,149 

828,788 

590,931 

580,110 

580,000 

251,633 


+  4.1 

—6. 

+  17.6 

+  37.5 

+  12.2 

+  26.9 

+  0.3 

—1.0 

+  18.5 

+  23.7 

—15.0 

+  28.3 

+  24.1 

—5.2 

+9.3 

+  6.1 

+  41.1 

+  10.4 

+  14. 

+  5.2 

+  40.6 

+  59.9 

+  0.05 

+  26.0 

+  0.9 

+  12.4 

+  57.9 

+  5.0 

—12.5 

+  32.4 

+  26.0 

+  14.6 

+  14.1 

in  total 


+  6.5 

+22.7 
+  12.2 

—5.6 
+  79.7 

—5.2 
+  42.1 

—1.1 
+  73.8 
—11.6 
+35.5 
+  21.7 
+  15.0 
+  18.6 
+35.6 
+39.5 

—1.3 
In  total 


190.S. 


213,212,483 

24,258,250 

13,945,900 

11,727,958 

8,329,523 

7,455,835 

6,233,100 

4,107,198 

1,919,541 

1,856,418 

1,696,305 

1,503,765 

893,738 

781,536 

769,284 

621,855 

600,000 

576,298 

542,298 

453,468 

425,444 

394,047 

386,895 

378,392 

361,195 

330,000 

364,087 

312,543 

235,439 

101,711 

23,611 


300,000 


110,837,768 

62,016,585 

14,897,462 

10,671,970 

10,436,329 

4,876,000 

6,736,254 

5,270,720 

3,842,046 

5,469,552 

3,325,000 

2,795,187 

2,585,166 

1,688,445 

1.545,172 

1,566,852 

1,218,684 

1,178,612 

1,333,308 

1,070,000 

1,800,000 

1,408,813 

740,000 

575,000 

439,467 

I5S.-1  I 

302,601 

309.000 

192,501 


148,448,937 


1.000    \M.S  ".I 


+  19.5 

+  8.8 
+23.6 
+  12.1 
+35.7 
+  14.2 
+  25.8 

+2.9 

—0.9 
+  19.6 
+  23.2 
+  11.9 

—2.0 
+52.1 

+  5.6 
+  32.7 
—14.5 
+  24.9 
+  29.3 
+  11.6 


305,098,117 

32,193,665 

8,945,997 

8,165,737 

5,427,307 

4,866,844 

2,168,396 

4,071,392 

1,437,264 

892,842 

701,000 

650,000 

494,908 

426,523 

436,603 

186,287 

264,281 


1907. 


$ 

227,910,679 

26,002,050 

17,172  394 

12,865,905 

10,014,335 

7,240,711 

5,186,500 

3,650,832 

2,197,604 

2,031,250 

1,839,756 

1,855,104 

948,186 

672,988 

788,142 

739,345 

650,000 

607,917 

564,215 

322,622 

327,'716 

408,866 

297,136 

346,319 

493,100 

342,730 

331,124 


185,389 

100,298 

25,000 

340,666 


71,299,646 

34,543,322 

15,330,906 

10,091,676 

8,106,996 

7,258,557 

4,040,103 

2,389,886 

1,621,474 

1,416,110 


+  15.3 


12.8 


—8.5 
+  10.6 


999,672 
973,741 
744,333 
642,738 
602,499 
457,118 
440,951 
546,552 
225,393 


326,458,208 

38,001,349 
9,838,452 
9,888,583 
6,100,066 
6,324,461 
2,916,896 
4,833,255 
2,151,558 
946,719 


399,214 


81,400,553 
29,076,319 
17,913,079 
9.526,540 
9,501,748 
7,780,249 
5,208,300 
2,377,098 
1,891,887 
1,235,664 


90.932,007 


+  14.9 

51,331,877 

+  14.4 

11,650,445 

+  1.8 

10,594,385 

—10.7 

9,094,828 

+  3.0 

4.762,000 

— 4.4 

5,322,551 

—7.1 

3,925,000 

+  1.8 

3,125,209 

+  43.1 

2,936,028 

+  26.3 

2,850,000 

+  54.1 

2,494,467 

+  20.7 

1,823,452 

+  40.0 

1,514,292 

+  13.3 

1,328,454 

+34.1 

1,284,547 

+39.1 

1,186,278 

+  8.0 

1,116,430 

+33.9 

1,061,468 

+  35.0 

1,021,286 

+33.8 

950.000 

+  1.4 

947,722 

—6.8 

+  6.1 

385,968 

+22.6 

309.425 

+  40.0 

228,916 

+  33.1 



+32.7 

308,000 

+  4.4 

122,300,455 


2,487,113,673 


997,348 
967.021 
729,700 
538,807 
620,265 
600,955 
359,384 
400,000 
271,296 


89,895,759 

54,724,968 

13,253,813 

11,682,003 

11.085,293 

5,360,000 

6,242,672 

2,988,356 

3,431,532 

3,447,564 

3,854,165 

2,384,110 

2,288,321 

2,013,171 

1,566.166 

1,376.809 

1,367,572 

1.1  Mi  ,068 

1,142,146 

1,040.000 

1  015,034 

1,1S6.036 

401.376 

444.465 


100,000 


1.037 


2.551,582.443 


943.401.007  1.054.230.137 
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"RAILWAY  AND  INDUSTRIAL  SECTION." 
A  new  number  of  our  ''Railway  and  Industrial 
Section,"  revised  to  date,  is  sent  to  our  subscribers 
to-day.  In  the  editorial  columns  of  the  same  will  be 
found  articles  on  the  following  subjects:  "Train 
Despatching  by  Telephone,"  "Completion  of  the 
Pennsylvania's  New  York  Improvement"  and  "De- 
mand and  Supply  in  the  Steel  Car  Situation." 


THE  FINANCIAL  SITUATION. 
After  some  very  turbulent  days  on  the  Stock  Ex- 
change early  in  the  week,  marked  by  a  shrinkage  in 
values  veiy  suggestive  of  the  panicky  conditions  of 
1907,  the  stock  market  latterly  has  decidedly  im- 
proved. The  change  has  been  due  to  the  announce- 
ment that  Kuhn,  Loeb  &  Co.,  in  conjunction  with 
Sir  Ernest  Cassell,  had  organized  an  international  syn- 
dicate and  taken  over  the  holdings  of  American  rail- 
way securities  which  the  British  syndicate  engineered 
by  Percival  Farquhar  and  Dr.  F.  S.Pearson  was  find- 
ing too  burdensome  to  carry  any  longer  under  the 
great  decline  in  values  which  has  occurred  since  the 
first  of  the  year.  The  importance  of  the  event  would 
appear  to  have  been  greatly  exaggerated.  Still,  the 
Farquhar  syndicate  was  a  venturesome  group  of 
financiers,  and  they  had  some  very  ambitious  projects 
they  thought  themselves  capable  of  carrying  out,  one 
of  which  was  the  formation  of  a  trans-continental 
system  of  roads  extending  from  ocean  to  ocean,  and 
embracing  the  Lehigh  Valley,  the  Rock  Island  Com- 
pany, the  Wabash  and  the  Missouri  Pacific  and  the 
other  Gould  properties.  There  was  something  gro- 
tesque, however,  about  their  aims  in  this  respect, 
seeing  that  they  did  not  hold  control,  or  anywhere 
near  control,  in  any  of  the  properties  which  were  to 
form  part  of  the  combination;  moreover,  it  is  by  no 
means  certain  that  the  interests  really  in  control  of 
the  different  properties  were  not  in  some  instances 
positively  unfriendly  to  the  whole  scheme.  Thus  the 
undertaking  lacked  elements  of  substantiality  at  the 
start,  and  it  can  readily  be  seen  how  a  slump  in  the 
stock  market  would  evoke  a  desire  to  lighten  the  load, 
even  though  the  holdings  were  protected  by  apparently 
ample  margin.  To  have  attempted  to  throw  these 
security  holdings  on  a  market  which  for  six  months 
past  has  shown  a  conspicuous  absence  of  absorbing 
power  would  have  been  folly,  and  might  have  meant 
disaster.  It  was,  therefore,  fortunate  that  a  strong 
group  of  financiers  stood  ready  to  take  over  the  load, 
thereby  preventing  a  slaughter  of  the  holdings. 

That  would  appear  to  be  the  significance  of  this 
week's  events,  namely  that  it  removes  a  threatening 
element  that  appeared  to  hang  over  the  stock  market. 
It  can  hardly  be  said  to  mean  more  than  that.  The 
stories  which  are  being  so  freely  circulated  that  the 
Kuhn,  Loeb  &  Co.  syndicate,  having  acquired  the 
Farquhar-Pearson  holdings,  will  now  undertake  to 
carry  the  scheme  to  a  successful  conclusion,  and  form 
a  huge  trans-continental  combination  of  roads,  lacks 
all  elements  of  probability.  The  times  are  not  pro- 
pitious for  such  a  venture,  either  financially  or  polit- 
ically. The  railroad-carrying  interest  is  already  bur- 
dened enough  as  a  result  of  hostile  Government  action, 
and  the  men  directing  the  new  syndicate  are  too  sensi- 
ble and  too  astute  to  invite  further  attacks  upon  the 


railroads  by  undertaking  to  exploit  a  new  combina- 
tion which,  in  the  eyes  of  political  leaders,  would  be 
accepted  as  affording  ground  for  further  repressive 
legislation.  The  sensational  press,  no  less  than  the 
politicians,  would  be  sure  to  cry  out  against  the  com- 
bination as  involving  danger  to  the  public  weal.  It 
would  be  crediting  the  managers  of  the  new  syndicate 
with  very  little  judgment  and  foresight  to  assume 
that  they  would  deliberately  take  such  a  risk.  Those 
in  control  of  the  syndicate  will,  it  may  be  depended 
upon,  bide  their  time,  dispose  of  the  securities  in  their 
own  way  and  to  their  own  advantage,  and  indulge  in 
no  dreams  of  a  gigantic  federation  of  roads — which, 
indeed,  would  be  entirety  foreign  to  their  purpose  in 
taking  over  the  Pearson-Far quhar  holdings. 


In  the  meantime  underlying  conditions  remain 
sound,  the  only  exception  being  in  the  case  of  the 
railroads  in  their  relations  with  the  Government. 
The  fact  that  operating  expenses  of  the  transportation 
lines  are  increasing  in  such  a  marked  way  and  that 
as  yet  the  carriers  have  not  been  allowed  to  advance 
rates  is  exciting  apprehensions  as  to  whether  existing 
dividends  can  be  maintained.  Apprehensions  on  that 
score  have  been  increased  the  present  week  by  the 
action  taken  at  Chicago  on  Thursday  at  a  meeting 
of  the  National  Industrial  Committee  and  the  Com- 
mittee of  Eleven  appointed  at  the  shippers'  meeting 
in  Chicago  last  May.  The  outcome  of  this  week's 
conference  is  that  the  proposed  freight  advances  are 
to  be  vigorously  contested  before  the  Inter-Stat!' 
Commerce  Commission.  The  country,  however,  is 
possessed  of  wonderful  resources,  new  wealth  is  con- 
stantly being  created  and  the  population  is  growing 
larger  and  yet  larger.  Accordingly,  apprehensions 
would  be  quickly  relieved  with  the  slightest  indication 
of  fair  treatment  for  the  roads  and  some  assurance 
that  better  rates  are  to  be  allowed  ultimately,  even  after 
considerable  delay.  Encouragement  is  also  to  be 
derived  from  this  week's  political  developments,  for 
with  Bryan  going  down  to  defeat  in  Nebraska  and 
Foraker  redivivus  in  Ohio,  there  would  appear  to  be 
evidence  that  the  spirit  of  radicalism  is  on  the  decline . 

As  far  as  the  crops  are  concerned,  the  outlook  con- 
tinues veiy  favorable,  lower  temperatures  the  present 
week,  with  rains,  having  improved  the  prospect. 
Barring  a  shortage  of  small  grain  and  a  deficient  hay 
crop  over  a  limited  area  of  the  Northwest,  all  the  indi- 
cations point  to  a  satisfactory  agricultural  outturn 
the  present  season,  ensuring  the  maintenance  of  trade 
activity.  Some  critics  still  lay  stress  on  the  size  of 
bank  loans  outside  of  New  York,  though  these  really 
reflect  trade  activity,  and  express  fears  of  a  possible 
stringency  in  the  money  market;  but  with  money  rates 
tending  downward  and  with  a  rise  in  surplus  bank 
reserves  of  our  Clearing-House  banks  in  three  weeks 
from  $8,099,300  on  July  2  to  $46,019,600  July  23, 
discussion  of  this  question  would  appear  to  be  purely 
academic.  

A  happy  solution  has  been  reached  in  the  contro- 
versy regarding  the  safeguarding  of  bills  of  lading. 
A  plan  has  been  agreed  upon  which  seems  to  meet 
in  every  way  the  requirements  of  the  situation.  On 
another  page  we  publish  a  letter  from  President  Milton 
H.  Smith  of  the  Louisville  &  Nashville  Railroad  in 
which  he  denies  that  any  irregularities  have  existed 
in  the  issue  of  bills  of  lading  for  the  transportation 
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cotton.  He  says  that  not  one  dollar  has  been  lost  by- 
making  advances  or  negotiating  foreign  exchange 
based  upon  bills  of  lading  issued  in  the  regular  way 
or  by  any  authorized  agent  of  the  railways.  All  of  the 
losses  that  may  have  been  incurred,  he  asserts,  have 
resulted  from  advances  upon  forged  bills  of  lading. 
Accordingly,  he  thinks  no  reform  in  the  methods  of 
the  railways  is  necessaiy.  Nevertheless,  all  the 
Southern  railroads  have  now  entered  into  an  agree- 
ment to  take  a  supplementary  step  which  will  remove 
doubt  as  to  the  authenticity  of  the  bill  of  lading  and 
also  furnish  assurance  that  it  represents  actual  mer- 
chandise. Validation  certificates  are  to  be  attached 
to  the  Order  Notify  Bills  of  Lading  for  export  cotton, 
and  the  railroad  in  each  case  will  certify  that  the  agent 
signing  the  bill  is  the  company's  regularly  appointed 
agent  at  the  point  from  which  shipment  is  made  and 
as  such  is  authorized  to  sign  bills  of  lading  in  accordance 
with  the  regulations  of  the  company,  and  that  the  sig- 
nature on  the  bill  is  the  agent's  signature.  The  effect 
should  be  to  afford  protection  against  forgery.  Other 
precautions  against  fraud  and  irregularities  are  also 
provided.  For  instance,  in  numbering  bales  of  cotton 
the  marks  are  to  be  written  in  pen  and  ink  in  the 
original  bill  of  lading  and  not  inserted  with  typewriter 
or  in  any  other  manner. 

The  new  arrangement  ought  to  satisfy  the  foreign 
money-lenders,  since  it  provides  all  safeguards  that 
can  reasonably  be  asked.  We  print  the  regulations  in 
full,  as  adopted  at  the  meeting  at  White  Sulphur 
Springs  last  week,  in  our  department  devoted  to  bank 
items  on  a  subsequent  page.  That  the  validation  cer- 
tificate proposed  is  considered  satisfactory  and  fills 
the  needs  is  evident  from  the  action  of  the  Chamber  of 
Commerce  of  this  city  on  Wednesday.  The  Bills  of  Lad- 
ing Committee  of  the  Chamber  adopted  resolutions  in 
which  it  "congratulates  the  railroad  officials  and  the 
others  engaged  in  these  negotiations  on  the  happy  result 
of  their  work."  The  committee  also  puts  on  record 
its  "approval  of  the  important  move  made  to  restore 
the  credit  of  the  bill  of  lading,"  and  expresses  its  be- 
lief that  validation  certificates  issued  under  the  condi- 
tions agreed  upon  will  prevent  forgeries  and  place 
around  the  issuance  of  this  class  of  bill  of  lading  all 
the  safeguards  that  can  reasonably  be  expected.  It 
is  also  given  as  the  sense  of  the  committee  that  the  same 
arrangements  should  be  made  in  the  case  of  domestic 
bills  of  lading.  The  validation  certificate  will  do  away 
entirely  with  the  ne  >d  of  the  surety  companies  and 
will  hence  avoid  the  expense  that  would  attend  their 
intervention. 

The  United  States  Steel  Corporation  after  the  close 
of  business  on  Tuesday  submitted  a  very  favorable 
statement  of  earnings  for  the  June  quarter.  As,  how- 
ever, the  iron  and  steel  industry  is  experiencing  some- 
what of  a  reaction,  owing  to  the  enforced  curtailment 
of  purchases  by  the  railroads,  the  item  of  unfilled  or- 
ders on  hand  at  the  close  of  the  quarter  has  been  looked 
forward  to  with  greater  interest  than  the  figures  of 
earnings  and  profits.  This  item  confirms  expecta- 
tions of  a  falling  off  in  business,  showing,  as  it  does, 
unfilled  orders  on  the  books  of  the  subsidiary  corpora- 
tions aggregating  only  4,257,794  tons  June  30  1910, 
against  5,402,514  tons  March  31  1910  and  5,927,031 
tons  Dec.  31  1909.  Recognizing  that  much  in- 
terest, must  continue  to  attach  to  the  figures  of  un- 


filled orders,  and  desiring  to  cany  still  further  the 
policy  of  publicity  which  has  always  been  pursued  in 
the  conduct  of  the  Steel  Corporation,  the  board  of  di- 
rectors on  Tuesday  adopted  a  resolution  providing 
"that  the  officers  make  public  on  the  tenth  day  of  each 
month  the  aggregate  tonnage  of  unfilled  orders  on 
hand  at  the  close  of  the  previous  month."  This  reso- 
lution was  proposed  by  Mr.  J.  P.  Morgan  himself,  to 
whose  conception  the  Steel  Corporation  owes  its  ex- 
istence. Henceforth,  therefore,  the  public  will  know 
each  month  the  precise  extent  of  the  company's  busi- 
ness, instead  of  getting  the  information  only  at  the  end 
of  the  quarter.  The  information  will  be  invaluable 
and  will  furnish  a  sort  of  barometer  of  industrial  con- 
ditions from  month  to  month. 

Net  earnings  for  the  June  quarter,  after  deducting 
all  expenses  incident  to  operations  and  fixed  charges 
of  the  subsidiary  companies,  reached  $40,170,950, 
against  $37,616,870  in  the  March  quarter  and  compar- 
ing with  $29,340,491  and  $20,265,756  in  the  June  quar- 
ter of  1909  and  1903,  respectively.  The  earnings 
were  quite  evenly  distributed/too,  among  each  of  the 
three  months  making  up  the  quarter,  having  been 
$13,526,715  in  June,  $13,229,289  in  May  and  $13,414,- 
956  in  April.  After  providing  for  fixed  charges  and 
making  appropriations  for  the  various  sinking  and  re- 
serve funds,  profits  of  no  less  than  $26,568,793  re- 
mained, while  the  call  for  dividends  at  the  rate  of  7% 
per  annum  on  the  preferred  stock  and  5%  on  the  com- 
mon stock  was  only  $12,658,700,  leaving,  therefore,  a 
surplus  above  the  dividends  in  the  large  sum  of  $13,- 
910,093.  Out  of  this  latter,  $7,500,000  was  appro- 
priated on  account  of  expenditures  made  and  to  be 
made  on  authorized  appropriations  for  additional 
property,  new  plants  and  construction,  leaving  even 
then  a  balance  of  $6,410,093  for  the  quarter. 

No  review  of  the  events  of  the  week  would  be  com- 
plete that  did  not  take  account  of  the  action  of  the 
Democratic   State  Convention   in  Nebraska   and   the 
Republican  Convention  in  Ohio.    The  former  produced 
a  defeat  for  William  J.  Bryan,  which  was  the  more 
emphatic  because  the  issue  was  sought  by  his  oppon- 
ents, rather  than  shunned,  and  instead  of  resorting  to 
any  scheming  to  exclude  him  from  the  convention  or 
restrict  his  opportunity  of  speech,  they  gave  him  a 
hearing  so  open  and  full  that  no  charge  of  interfere] 
with  free  speech  could  be  brought.     It  is  signfiicae 
incidentally,  that  the  leader  of  opposition  to  him  was 
the  Congressman  whose   Senatorial  aspirations  w< 
halted  by  Mr.   Bryan  some  dozen  years  ago.     It  is 
more  significant  that  the  defeat  comes  in  the  same 
place  (though  not  in  the  same  city)  where  Mr.  Bryan 
first    gained    his    leadership,    namely    the    floor   of   a 
nominating  convention.     Therefore,   the   issue   could 
not  have  been  more  fairly  made     The  magnetism  <>i 
oratory    and    whatever    qualities    of    leadership    the 
speaker  possesses  had  their  opportunity.     They  hi 
hitherto  succeeded.     That  they  fail  now  is  no;  beca 
of  intrinsic  demerit  in  the  particular  plank  upon  which 
the  issue  was  made;   it  means  thai  Mr.  Bryan  ha 
a  great  measure  of  his  influence  and  that  his 
friends  are  getting  tired  of  him. 

His   party    has    unmistakably    been    restive    in 
him  in  past  campaigns,  and  it  has  seemed  thai  only  a 
distinct  break  from  him,  coupled  with  the  app 
of  some  .strong  personality  as  a  possible  leader,  w 
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needed  to  put  Mr.  Bryan  permanently  in  retirement. 
Prophecy  is  still  too  venturesome;  yet  this  defeat  in 
his  own  State,  at  the  beginning  of  the  long  struggle  for 
control,  indicates  that  his  power  is  waning.  If  this  is 
true,  we  must  say,  with  no  spirit  of  exultation  over 
his  fall,  that  it  is  a  hopeful  thing  for  the  country.  We 
call  it  hopeful  because  it  is  an  indication  that  the 
campaign  of  1912  will  be  less  one-sided  and  more 
genuine.  What  form  the  issues  will  take  by  that  time 
cannot  be  clearly  foreseen  now,  but  it  seems  clear 
that  they  will  be  serious  ones  which  will  stir  deeply. 
The  Republican  State  Convention  in  Ohio  included  a 
significant  and  encouraging  incident  when  mention 
of  ex-Senator  Foraker's  name  brought  the  loudest 
and  evidently  heartiest  applause  of  the  occasion;  then, 
as  if  to  remove  all  doubt  of  Mr.  Foraker's  standing  in 
his  own  State,  one  of  his  pronounced  friends,  recog- 
nized as  "a  Foraker  man,"  obtained  the  gubernatorial 
nomination.  To  base  any  prophecy  upon  this  incident 
might  be  to  give  it  undue  importance;  but  when  we 
put  it  with  the  action  in  Nebraska  we  may  safely  take 
the  two  as  significant  of  a  better  trend  in  national  politics . 


European  investors  have  this  week,  for  the  first 
time  since  American  stocks  began  to  decline  severely, 
made  extensive  purchases  on  the  Stock  Exchange. 
Heretofore  it  had  been  interpreted  as  an  unfavorable 
omen  that  the  downward  movement  had  not  attracted 
any  general  foreign  buying,  such  as  has  frequently  in 
the  past  accompanied  the  culminating  stages  of  a 
break.  But  this  week  orders  have  poured  into  the 
market  from  British,  French  and  Dutch  investors. 
International  bankers  state  that  the  popular  estimate 
of  100,000  shares  during  Wednesday  and  Thursday  does 
not  at  all  reflect  the  breadth  of  the  movement.  They 
declare  from  first-hand  knowledge  that  the  demand 
for  both  high-grade  and  low-grade  stocks  has  been 
much  greater  than  has  appeared  on  the  Stock  Ex- 
change, many  orders  being  received  to  make  modest 
purchases  outright.  The  foreign  exchange  market 
has  tended  to  corroborate  these  statements,  which  may 
therefore  be  accepted  as  in  harmony  with  the  facts. 
The  significance  of  this  European  influx  of  buying  or- 
ders will  not  be  overlooked  by  those  of  mature  ex- 
perience. The  deduction  to  be  drawn  is  that  foreign 
interests  are  now  convinced  that  American  stocks  are 
cheap  and  that  there  seems  little  risk  in  buying  them 
either  for  investment  or  speculation.  Not  infre- 
quently a  European  demand  is  followed  by  a  similar 
movement  on  the  part  of  our  home  public,  although  it 
must  be  admitted  that  on  this  occasion  the  absorption 
from  this  source  is  not  yet  of  notable  volume.  Per- 
haps a  sharp  recovery,  if  continued  for  some  little  time, 
would  have  the  desired  effect.  As  a  rule,  banking  people 
are  now  willing  to  advise  inquiring  clients  that  pur- 
chases of  good  stocks  may  be  made  without  incurring  un- 
usual risk,  and  with  reasonable  prospects  that  a  sub- 
stantial appreciation  in  values  will  be  recorded  sooner 
or  later.  The  one  fact  which  produces  hesitation  is 
the  uncertainty  as  to  when  the  roads  will  be  allowed 
by  the  Inter-State  Commerce  Commission  to  advance 
rates  to  compensate  for  the  rise  in  expenses,  and 
whether,  in  the  event  of  long  delay,  dividends  may  not 
in  some  instances  have  to  be  reduced. 

An   echo   of   the    religious    rancor   of   former   days 
sounded  in  England  this  week  when  the  King's  Ac- 


cession Declaration  Bill  came  before  the  House  of  Com- 
mons for  its  second  reading.     This  measure,  it  may  be 
recalled,  was  read  a  first  time  on  June  28,  after  a  vote 
of  383  to  42.     The  form  of  oath  which  the  King  is  to 
take  then  contained  the  clause  "and  declare  that  I 
am  a  faithful  member  of  the  Protestant  Church  as  by 
law  established  in  England."     The  Non-Conformists 
strongly  objected   to  forcing  the  King  to  declare  his 
allegiance  to  the  established  Church  of  England,  and 
after  heated  protests  the  Prime  Minister  accepted   an 
amendment  reading  "and  declare  that  I  am  a  faithful 
Protestant."     The    second    reading    was    ultimately 
passed  by  a  vote  of  410  to  84.     During  the  debate  sev- 
eral anti-Catholic  societies  assembled  at  Westminster 
and    placards    bearing    the    conspicuous    words    "No 
Popery"  were  displayed.     In  its  new  form  the  declara- 
tion is  regarded  as  acceptable  to  all  parties,  save  rabid 
anti-Catholics,  as  may  be  inferred  from  the  overwhelm- 
ing majority  by  which  the  second  reading  was  carried. 
On  Friday  the  bill  was  read  a  third  time  after  a  vote 
of  245  to  52,  and  in  due  course  will  no  doubt  be  passed 
by  the  House  of  Lords.     To  the  American   mind,  un- 
trammeled  by  religious  prejudices,  the  heat  and  bitter- 
ness evinced   by  the   different    sects    in  England  ap- 
pear strange. 


The  fresh  confidence  manifested  by  European  in- 
vestors in  American  securities  will  tend  to  facilitate 
the  importation  of  gold.  On  Monday  of  this  week  New 
York  bankers  secured  $2,250,000  of  the  new  South  Af- 
rican bars  available  in  the  open  market,  the  remainder 
of  the  $3,500,000  going  to  Germany.  The  Bank  of 
England  did  not  compete  for  the  metal;  that  institu- 
tion is  so  amply  supplied  with  reserves  that  one  Lon- 
don authority  is  constrained  to  remark  that  "The  Bank 
of  England  is  now  as  strong  as  it  desires  to  be,  and 
doubtless  would  have  further  reduced  its  rate  in  order 
to  indicate  to  the  world  that  it  did  not  need  more 
gold  had  the  demand  for  America  not  been  experi- 
enced." Since  then  the  Bank  has  increased  its  ratio 
or  reserve  to  liabilities  to  fully  5134%.  Meanwhile 
sterling  exchange  has  dropped  to  a  new  low  level  for 
the  year,  to  wit,  4  8534,  on  which  basis  it  is  entirely 
probable  that  additional  amounts  of  the  precious  metal 
will  be  imported.  Since  the  inflow  began,  the  aggre- 
gate engaged  abroad  has  reached  $11,250,000.  Not- 
withstanding the  violent  recovery  in  stocks  since  the 
weak  spot  in  the  financial  situation  was  eliminated,  on 
Wednesday  morning,  banking  interests  entertain  no 
expectations  of  a  speculative  boom  to  complicate  the 
autumnal  monetary  outlook.  At  the  same  time,  how- 
ever, it  is  comforting  to  know  that  the  international 
exchanges  permit  the  augmentation  of  our  own  sup- 
plies of  cash  with  importations  from  other  countries. 


New  York  bankers  cannot  be  accused  of  neglecting 
to  follow  the  advice  they  have  urged  upon  Western 
banks,  to  curtail  loans  and  otherwise  strengthen  their 
position.  Last  Saturday's  bank  statement  showed  an 
actual  increase  in  cash  of  $16,011,400  and  at  the  same 
time  a  nominal  decrease  ($867,400)  in  loans.  This 
brought  the  total  surplus  reserve  up  to  $46,019,600, 
which  is  much  above  the  average  at  this  season.  The 
complete  records  issued  by  the  Comptroller  of  the  Cur- 
rency disclosed  that,  whereas  New  York  City  had  be- 
tween March  29  and  June  30  last  reduced  its  loans  by 
fully  $32,000,000,  there  was  an  increase  elsewhere  of 
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more  than  130,000,000,  the  net  decrease  for  all  national 
banks  in  the  country  having  been  only  $1,934,000. 
Additional  evidence  of  the  cautious  course  pursued  by 
local  financial  institutions  was  afforded  early  this  week, 
when  collateral  not  of  the  highest  class  was  freely  re- 
jected and  demands  made  for  securities  of  approved 
character.  In  scrutinizing  their  loans,  bankers  were 
guided  less  by  the  market  quotations  than  the  dividend 
records  of  stocks,  with  the  result  that  numbers  of 
loans  secured  too  largely  by  non-dividend-paying  is- 
sues were  called.  This  process  ,  however,  is  under- 
stood to  have  been  completed.  New  York  banks  and 
trust  companies  are  therefore  in  a  thoroughly  healthy 
state.  Foreign  exchange  quotations  still  remain  on  a 
level  that  presages  a  continuance  of  gold  imports  from 
abroad — $2,250,000  new  bars  were  secured  by  our 
bankers  in  London  on  Monday;  this  circumstance  is  not 
to  be  ignored  in  considering  the  autumnal  monetary 
outlook. 

Upon  the  face  of  the  situation,  and  if  we  were  to 
judge  by  the  comparative  numbers  and  aggregate  size 
of  the  fire  insurance  companies  which  have  given 
preliminary  assent  to  the  Fire  Underwriters'  Associa- 
tion, mentioned  several  weeks  ago,  as  against  the 
number  and  size  of  those  which  thus  far  hold  aloof,  we 
might  suppose  the  movement  to  have  good  prospects. 
For  the  assenting  companies  are  to  the  dissenting  as 
two  to  one,  and  most  of  the  largest  are  in  the  former.  On 
the  other  hand,  one  of  the  largest  and  most  powerful 
positively  refuses  to  join,  and  assent  of  some  of  the 
signers  is  not  strong.  The  matter  hangs  in  doubt, 
with  its  practical  difficulties  not  looming  less  high  as 
they  are  approached.  To  venture  an  opinion  as  to 
the  outlook  would  be  mere  guesswork;  we  can  only 
say  again  that,  in  every  aspect  and  in  the  general 
public  interest  the  movement  ought  to  succeed. 

That  some  States  will  ere  long  make  an  attempt 
to  limit  insurance  expenses,  as  the  attempt  to  force 
down  insurance  rates  has  actually  been  made,  is  almost 
as  certain  as  any  other  future  event  which  has  not 
occurred  before.  The  companies  will  be  compelled  to 
essay  this  task  themselves,  and  they  are  already 
discussing  it.  Whether  they  may  not  thus  encourage 
rather  than  discourage  those  who  are  pushing  for  inter- 
vention by  the  States  is  doubtful,  as  we  have  suggested; 
yet  it  is  always  well  to  have  a  movement  which  is 
unmistakably  in  a  wrong  direction  offset  by  a  move- 
ment unmistakably  in  the  right  one.  The  expense 
which  burdens  and  makes  poorer  the  whole  country  is 
the  great  destruction  by  fire;  insurance  cost  is,  there- 
fore, attacked  in  the  wrong  way  and  from  the 
wrong  direction;  yet  time  will  slowly  work  out  the 
remedy. 

But  what  we  wish  to  point  out  to-day,  anew  and 
with  more  emphasis,  is  this:  it  is  exceedingly  difficult 
to  bring  the  companies  into  a  common  agreement,  even 
under  the  stress  of  a  common  danger,  and  it  in  difficult 
to  hold  them  together  if  they  have  once  come.  The 
first  is  shown  by  the  obstacles  which  this  effort  at 
association  encounters;  the  latter  was  shown  by  the 
outcome  of  rate-compacts  many  years  ago.  Compel  i- 
tion  makes  this  difficulty;  in  the  nature  of  things  it  is 
hard  to  get  competitors  together.  The  old  saying  as 
to  transportation  will  recur  to  mind,  but  in  the  field 
of  insurance,  combination  is  not  possible.  It  would 
hardly  be  extravagant  to  say  that  to  make  a  successful 


combine  or  "corner"  as  to  insurance  is  no  more  possible 
than  to  do  that  with  the  air;  yet  people  do  not  realize 
this,  and  all  the  struggle  of  many  years  in  many 
States  has  been  to  retain  and  promote  competition 
(and  thus  promote  low  rates)  by  preventing  an  imagin- 
ary combination.  Association  has  been  mistaken  for 
combining,  whereas  they  are  quite  different.  It  has 
been  assumed  that  if  the  companies  could  be  kept 
apart  and  made  to  differ  they  would  compete  and  would 
make  rates  low;  in  fact,  they  compete  inevitably,  and 
can  no  more  cease  doing  that  than  a  human  being  can 
cease  to  breathe  without  dying. 

The  point  is  that  the  difficulty  the  companies  have 
had  all  the  time  in  reducing  expenses  is  the  same  diffi- 
culty, substantially,  which  they  now  find  in  getting 
together;  the  name  of  this  difficulty  is  "competi- 
tion." If  the  business  world  can  only  be  brought  to 
see  this,  and  to  make  a  really  plain  distinction  between 
insurance  and  transportation,  and  then  if  legislators 
(who  always  want  "to  content  the  people")  can  be 
brought  to  let  business  more  alone  for  its  own  regula- 
tion, a  great  boon  will  be  attained. 

The  approach  of  the  month-end  settlements  has  im- 
parted a  firmer  tone  to  discounts  at  most  European 
centres.  The  charge  for  day-to-day  loans  has  fallen 
in  London  this  week  to  as  low  as  1%,  but,  as  in  New 
York,  the  state  of  the  call-money  market  affords  no 
criterion  of  the  time-money  or  discount  market;  in 
fact,  the  conservatism  exercised  by  lenders  has  had 
the  effect  of  increasing  the  supply  of  call  funds.  At 
London  spot  bills  are  quoted  2@2  1-16%  for  both  60 
and  90  days,  but  the  charge  for  accepting  bills  to  ar- 
rive is  2}4%  for  60  days  and  2U  to  2  5-16%  for  90 
days.  Paris  remains  on  a  2%  level,  with,  however,  a 
very  firm  undertone;  the  Bank  of  France  again  re- 
ports a  moderate  increase  in  its  stock  of  gold,  but  its 
bills  discounted  show  an  increase  of  almost  $24,000,000, 
while  the  deposits  have  increased  more  than  $23,000,- 
000.  Germany  has  been  more  or  less  upset  by  the 
failure  of  the  Niederdeutsche  Bank,  an  institution  that 
had  embarked  too  ambitiously  in  industrial  enter- 
prises which  it  could  not  properly  finance;  in  conse- 
quence of  this  disturbance,  discounts  in  Berlin  have 
advanced  from  3%  a  week  ago  to  3^%  to-day. 
Amsterdam  is  still  on  a  very  high  basis,  namely  434%. 
At  Brussels  the  charge  continues  at  2  %  % .  No  changes 
have  been  made  this  week  in  the  official  discount  rate 
at  any  European  city. 

The  Bank  of  England  is  making  no  special  efforts  to 
increase  its  already  abundant  reserves.  The  specu- 
lative activity  which  marked  the  earlier  months  of 
the  current  year  on  the  London  Stock  Exchange  has 
completely  subsided,  and  in  consequence  the  output 
of  new  securities  has  fallen  off  very  materially.  Brit- 
ish trade,  fortunately,  continues  exceedingly  pros- 
perous, yet  mercantile  demands  for  accommodation 
are  more  than  offset  by  the  frequent  disbursements  by 
the  Chancellor  of  the  Exchequer  to  take  up  maturing 
bills.  The  Bank's  total  reserve  this  week  decreased 
no  lessthan  £736,000, yet  a  decrease  of  almost  as  much 
in  loans  and  a  falling  off  of  £2,248,000  in  public  de 
posits  enabled  the  Bank  to  show  an  increase  in  its  ratio 
(.i'  reserve  from  51.27%  lasl  week  to  51  this  we<  k 

The  large  decrease  in  public  depo  its  reflects,  of  course, 
the  Treasury's  payment  of  maturing  bills.  Accord- 
ing to  our  special  cable  from   London,  the  Hank  In 
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£  5  18,802  bullion  during  the  week  and  held  £40,659,323 

at  rhe  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  movement  of  gold  into  the  Bank  was 
made  up  entirely  of  a  small  import  from  France.  Ship- 
ments to  the  interior  of  Great  Britain  were  heavier 
than  of  late,  but  exports  were  light.  The  details  of 
the  movement  into  and  out  of  the  Bank  were  as  fol- 
lows: Imports,  £22,000  from  France;  exports,  £66,000 
(of  which  £50,000  to  Batavia,  £10,000  to  Singapore 
and  •-••  000  to  other  destinations);  and  shipments  of 
£495.000  net  to  the  interior  of  Great  Britain. 

Very  little  business  has  been  done  either  in  collateral 
loans  or  in  discounts  during  the  current  week,  owing 
chiefly  to  a  difference  of  opinion  between  the  lendex*s 
and  borrowers  as  to  the  prospective  value  of  money. 
The  phenomenal  growth  in  the  bank  surplus  reserves, 
from  less  than  $9,000,000  to  fully  $46,000,000  during 
the  month,  has  had  little  influence  upon  financial  in- 
stitutions in  their  attitude  towards  either  brokers  or 
drawers  of  commercial  bills.     The  fact  is  that  specula- 
tion has  during  July  been  so  restricted  that  commission 
houses  have  not  been  obliged  to  seek  extensive  facili- 
ties, while  the  recession  in  general  trade  has  meant  a 
diminution  in  the  offerings  of  mercantile  paper;  but 
the   revival  in  the  stock  mark."!    trading  may   cause 
brokers  to  borrow  more  freely,   while  complaints  are 
now  heard  that  collections  in   various  industries  are 
backward.     The  broader  aspects  of  the  money  market 
are  quite  satisfactory — reserves  are  unusually  large  at 
this   season,   the   need   for   prudence   throughout   the 
West  and  the  South  is  now  recognized,  and  foreign  ex- 
change is  down  to  the  gold-import  level. 

The  only  marked  changes  in  rate-  have  been  recorded 
in  call  loans.     Whereas  2}  >        .,  is  the  average  ruling 
rate  last  week,  that  figure  has  not  once  been  named 
this  week.     The  maximum,  reported  on  Monday,  has 
been  234%,  while  as  low  as  1%  was  named  on  Tues- 
day.    Since  then  most  of  the  business  has  been  done 
at    1%'  ,  .      Yesterday    the    range    was    l'L»    to   2',. 
with  13^%  quoted  at  the  close.     The  average  rate  for 
the  week  has  been   l%%.     Only  slight   fluctuations 
have  taken  place  in  time  money  rates.     The  tone  is, 
on  the  wdiole,  firmer  than  it  was  at  the  close  of  last 
week,  when  six  months'  facilities  were  obtainable  at 
5%.     The  detailed  range  now  is  as  follows:  Sixty  days, 
3M@33^%;    ninety    days,    3^@4%;    four    months, 
4@434%;   five   months,    4M@5%,    and    six    months, 
5  to  5 '  ; '  ,  .     Commercial  paper  is  not  easily  negol  iated 
on  terms  agreeable  to  drawers,  owing  to  the  aversion 
of  the  bankers  to  locking  up  resources  through  the  fall. 
Quotations  for  prime  four  to  six  months'  single  name 
bills  remain  at  olA(«  r>' </  \  ,  with  6@6^<  ,    named  for 
less   desirable    varieties.     Sixty    to    ninety    clays'    en- 
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over,  the  knowledge  that.  Sir  Ernest  Cassel  has  elected 
to  take  so  prominent  a  part  in  financing  the  new 
railroad  combination  is  calculated  to  stimulate  wide- 
spread European  interest  in  our  securities,  for  that 
financier  is  everywhere  regarded  as  one  of  the  ablest  in 
England — his  skilful  handling  of  the  late  King 
Edward's  finances  made  an  impression  upon  British  in- 
vestors. At  all  events,  the  fact  is  that  this  week 
the  foreign  buying  of  American  stocks  has  been  on  a 
scale  not  before  approached  this  year.  International 
bankers  declare  that  a  great  deal  of  oversea  investment 
has  been  going  on  that  has  not  appeared  on  the 
surface.  So  far  the  purchases  have  been  almost 
exclusively  confined  to  stocks,  but  a  new  demand  for 
good  bonds  would  be  a  logical  development.  London's 
own  speculat  ive  boom  having  died  out ,  more  attention 
can  be  paid  to  American  securities. 

New  York,  therefore,  seems  more  likely  than  ever  to 
draw  upon   European   supplies   of   gold   to   whatever 
extent   may  be   considered  expedient   during  the  re- 
maining   months    of    the    year.     On    Monday    last 
$2, 250, 000  was  obtained  at  the  minimum  price,  77s. 
9d.  per  ounce.     Germany  took  the  balance,  $1,250,000, 
thus  enabling  the  Reiehsbank  to  still  further  strengthen 
itself  against  the  demands  arising  from  the  unsettle- 
ment    caused   by   the   failure   of   the   Niederdeutsche 
Bank.     Other    foreign     countries,     notably     France. 
England  and  Russia,  are  well  supplied  with  the  yellow 
metal;    hence  there  should  be  little  or  no  opposition 
to  American  bankers  when  they  bid  for  the  weekly 
consignments  from   South  Africa.     While   our  latest 
foreign    trade   returns   are   not   satisfactory   in   every 
respect  (the  falling  off  in  exports  of  foodstuffs  having 
been  extremely  significant) ,  there  has  been  no  dearth 
of  bills  in  the  market.     Finance  bills  have  again  been  in 
evidence,  stock  bills  have  been  issued  in  large  volume 
within  the  last  few  days,  and  the  imminence  of  larger 
exports  of   commodities   has   also   tended   to   depress 
exchange.     Demand    sterling    fell    from    4  85%    on 
Monday  to  4  85}^  on  Thursday,  while  yesterday  weak- 
ness   again    prevailed,    a    minimum   of   485  20    being- 
recorded  . 

Canadian  demands  for  gold,  which  arc  always  a 
minor  factor  at  this  season  have  set  in.  On  Thursday 
$500,000  was  shipped,  making  a  total  of  $1,000,000  for 
the  present  movement.  The  outflow  northwards  this 
year  is  expected  to  be  of  normal  volume. 


The  important  events  in  the  stock  market  may  ha 
a  considerable  influenci    upon  foreign  <•>    :  mo- 

ments during  the  next  few  weeks,  inn 
European  participation  in  the  new  international 
banking  syndicate  headed  by  Kuhn,  Loeb  &  Co.  is 
quite  large,  according  to  a  statemenl  obtained  from 
official  sources.  It  may  be  more  than  a  coincidence 
that  since  this  syndicate  was  formed  quotations  for 
sterling  have  steadilj  declined  until  a  new  low  level  for 
the  year  has  again  been  established,  at  i  85j  1 .     More- 


Compared  with  Friday  of  last  week,  sterling  ex- 
change on  Saturda3r  was  firmer;  60  days  was  quoted 
at  1  8360@4  8370,  demand  4  8560@4  8565  and  cable 
transfers  4  8580(5  I  8585.  On  Monday  demand  was 
easier  at  I  S^r)~)(a  4  8565,  cable  transfers  were  quoted. 
4  8575@4  8580  and  60  days  at  4  8360(5  4  8365.  On 
Tuesday  demand  fell  to  4  8545@4  8555,  and  cable 
transfers  to  4  8560@4  8565,  while  60  day-,  were  quoted 
at  4  8360@4  S370.  On  Wednesday  demand  declined 
further  to  4  8535(5  1  8540,  cable  transfers  to  4  8555(5 
!  8565  and  60  days  to  1  8350@  !  8360.  On  Thursday 
demand  touched  4  853^,but  at  the  closewas  quoted  at 
4  8530 @4  8535;  cable  transfers  closed  at  4  8550 (a 
4  8555  and  60  days  at  4  8335 @4  8345.  On  Friday 
slightly  lower  figures  were  current,  both  for  to-day's 
steamer    and    for    next    Tuesda]  .     demand     touching 

The    following   shows    the    daily   posted    rates   for 
i    '''■■■■   exchange  by  some  of  the  !  drawers. 
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Brown  f60  days 

Bros.  &  Co. ISlght 

Kidder,  160  days 

IYabodv  &  Co ISlght 

Bank  of  British  J60  Bays 

North  America 1  Sight 

Bank  of  J60  days 

Montreal ISlght  -  - 

Canadian  Bank  /60  days 

of  Commerce 1  sight 

Heldelbach,  J 60  days 

Ickelheimer  &  Co.-lSight 
Lazard  J  60  days 

Freres ISlght 

Merchants'  Bank  J60days 

of  Canada ISlght. 


Frt., 

Molt., 

THt'S.. 

Wed., 

Thins., 

/iffy  22. 

4   84  Hi 

J idy  25. 
84  H 

J itly  26. 

J  lily  27 

July  28. 
84  Hi 

84  Mi 

84  Hi 

1    see 

86  y2 

86  Hi 

Mi  '  , 

86  Hi 

1    SI  1  ,, 

84', 

84  Hi 

84  Mi 

84  Hi 

1       Sli'o 

Mi.'-, 

86  J^ 

si; ' ., 

86  Hi 

INI'  , 

84  y2 

84  y2 

84  Hi 

84  Hi 

4  86Hi 

Mi'   , 

M,', 

86  Mi 

si; '2 

1    X  1  i  , 

84  H 

84  H 

S  1  '  , 

S  !  '  , 

4  86  Hi 

86  \i 

86  Hi 

86  Hi 

si; '2 

1   84  H 

84  Hi 

84  Hi 

84  Mi 

SI  '0 

4  86Mi 

86  Hi 

si; '2 

86  Mi 

SI,  '  , 

i   s  1  ' , 

84  Hi 

84  Hi 

S  4  '  2 

84  Hi 

i  86  H 

86  M 

86  Mi 

si;  i. 

si; '  2 

4  84 

84 

84 

84 

84 

4   86 

86 

86 

86 

86 

1   8  4  '  ■ , 

84  Mi 

SI  '. 

84  Mi 

si'. 

4  86  H 

86  Hi 

86  Mi 

86  Mi 

86  Hi 

Fri., 
Iuly2\\. 


84  Hi 

Sli'j 

S4M 
86  Mi 
84  Hi 
86  Hi 
84  Hi 
86  Hi 
84  Hi 
86  Hi 
84  Hi 
si; ' . 
84 
86 
84  Hi 
86  Hi 


The  market  closed  on  Friday  at  4  8325 @ 4  8335  for 
60  days,  4  8520  @4  8525  for  demand  and  4  8550 @ 
4  8560  for  cables. Commercial  on  banks  was  quoted 
at  4  82%  @  4  83  K  and  documents  for  payment  4  82% 
@4  S3.  Cotton  for  payment  ranged  from  4  82^ @ 
4  82%,  grain  for  payment  from  4  82%  @4  S3. 

The  following  gives  the  week's  movement  of  money 
to  and  from  interior  by  the  New  York  banks. 


Week  ending  Jvly  29  1910. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior. 
Movement . 

$11,282,000 
2,197.000 

$3,115,000 
496.000 

Gain    S8, 167,000 

Gold                         .   ...   

Gain      1,701,000 

Total  gold  and  legal  tenders 

$13,479,000 

$3,611,000 

Gain    $9,868,000 

With    the    Sub-Treasury    operations    and  gold  im- 
ports the  result  is  as  follows. 


Week  ending  Jvly  29  1910. 

Into 
Banks. 

Old  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movement,  as  above. 
Sub-Treas.  operations  and  gold  imp. 

$13,479,000 
35,200,000 

$3,611,000 
31,700,000 

Gain    89,868,000 
c,aln|  S3, 500,000 

Total  gold  and  legal  tenders 

$48,679,000 

$35,311,000 

Gain  $13,368,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England .. 
France . .  _ 
Germany.. 
Russia  .  . . 
Aus.-Hun. 

Spain 

Italy 

Netherl'ds 
Nat.Belg. . 
Sweden  . 
Switzerl'd 
Norway  _. 

Total  week 
Prev.  week 


Jidy28  1910. 


Gold. 


£ 

40,659.323 
135,721,400 

40,896.800 

141.S11.000 

55,414,000 

16,291.01)1' 

38,991.000 

9,242.000 

4,954,000 

4,448,000 

5. 9(17.0011 

1,681,000 

496,076.523 
493,993,842 


SHrer. 


34.426,000 

14.951.850 
8, H42.000 
13. 110,000 
31,193.000 
3,820.000 
2,135.700 
2,477,000 


110,755,550 
110,646,143 


Total. 


£ 

40.659 

170,147 

55.848 

150,453 

68,524 

17. IS  1 

42,811 

11,377 

7,431 

4,448 

5,967 

1,681 


,323 
400 
650 
,000 
,000 
.000 
,000 
,700 
,000 
,000 
.000 
,000 


606,832 ,073 

604,639,985 


Ju'y  29  1909. 


Gold. 


39 

148 

4-2 

\  16 

56 

15 

38 

in 

4 

4 

4 

1 


£ 

255.669 
.002,560 

653.250 

876,000 
,526,000 

994.000 
,517,000 
,534,001; 
,238,667 
.378,000 
,773,400 
,697,001; 


483,445,541' 
191,774,851 


Silver. 


35,967,240 
13,354,150 

8,819,000 
12,828,000 
32,173,000 
4,710,000 
3.747.900 
2,119,333 


113,718,623 
113,493,547 


Total. 


£ 

39.255,669 

183,969,800 

56,007,400 

125,695.000 

69,354,000 

48,167,000 

43.227.000 

14.281,900 

6,358,000 

4.378,000 

1,773,400 

1,697,000 


597,164,169 
605,268,398 


WIDE  APPLICATION  OF  NEW  YORK'S  NEW 
INHERITANCE  TAX  LAW. 
At  the  recent  special  session  of  the  New  York  Legis- 
lature a  new  Inheritance  Tax  Law  was  passed  which 
makes  radical,  even  revolutionary,  changes  in  the 
methods  and  principles  of  taxing  property  passing 
from  deceased  persons — by  will  or  under  intestate 
laws.  This  new  Act  provides  for  a  system  of  graded 
taxes  under  which  the  rate  of  taxation  rises  as  the 
size  of  the  bequest  increases,  so  that  on  sums  in  excess 
of  a  million  dollars  the  State  will  take,  in  not  a  few 
cases,  one-quarter  the  entire  amount  of  the  bequest. 
A  graded  Tax  Law  was  passed  at  the  regular  session 
of  the  Legislature,  but  Governor  Hughes  objected  to 
it  in  his  message  to  the  special  session,  and  subse- 
quently vetoed  the  measure.  His  objections  rested, 
not  on  opposition  to  the  idea  of  a  graded  tax,  but  on 
the  fact  that  the  rate  appeared  to  depend  not  upon 
the  amount  of  property  or  interest  received  by  the 
individual  transferee,  but  upon  the  size  of  the  whole 
estate  passing.  The  Legislature  changed  the  bill,  so 
as  to  base  the  tax  upon  the  size  of  each  individual 
bequest.     But  it  also  increased  the  rate  and  now  the 


maximum  amount  which  the  State  may  appropriate 
is  25%,  against  a  maximum  of  only  10%  as  originally 
contemplated.  Under  the  law  as  it  existed  prior  to  this 
latest  enactment,  the  most  that  the  State  took  in  any 
event  was  5%,  that  being  the  rate  in  the  case  of 
collateral  heirs  and  strangers  to  the  blood. 

The  whole  thing  was  most  hastily  done.  There 
was  no  extensive  discussion,  no  deliberation,  no  ade- 
quate consideration  of  the  questions  involved.  The 
first  bill  was  passed  in  the  closing  days  of  the  regular 
session  without  having  attracted  much  attention  from 
the  public  at  large,  and  this  formed  the  nucleus  for 
the  yet  more  drastic  measure  and  the  larger  rates 
imposed  by  the  bill  which  was  rushed  through  at  the 
extraordinary  session.  If  the  new  law  is  retained  on 
the  statute  book,  the  consequences  can  scarcely  fail 
to  be  far-reaching  and  in  ways  scarcely  appreciated 
as  yet  by  most  persons.  Nor  is  the  matter  one  which 
concerns  merely  residents.  The  State  will  levy 
its  toll,  at  the  high  rates  fixed,  upon  the  property  of 
non-residents,  too,  and  thus  persons  residing  in  other 
States  and  even  in  foreign  lands  will  find  themselves 
affected,  provided  the  property  is  within  reach  or 
consists  of  shares  of  corporations  organized  under 
the  laws  of  New  York. 

Prior  to  the  present  change  in  the  law  there  were 
two  rates  of  taxes,  namely  1%  in  the  case  of  direct 
heirs  and  5%  in  the  case  of  collateral  heirs  and  others. 
These  rates  are  retained  in  the  new  statute,  but  they 
are  called  "primary  rates"  and  are  doubled,  trebled, 
quadrupled  and  quintupled  as  the  size  of  the  amount 
bequeathed  increases.  It  is  to  be  remembered,  fur- 
thermore, that  the  new  law,  like  the  old  law,  applies 
not  merely  to  the  property  of  deceased  persons,  but 
likewise  "when  the  transfer  is  of  property  made  by  a 
resident  or  by  a  non-resident  when  such  non-resi- 
dent's property  is  within  this  State,  by  deed,  grant, 
bargain,  sale  or  gift  made  in  contemplation  of  the  death 
of  the  grantor,  vendor  or  donor  or  intended  to  take  effect 
in  possession  or  enjoyment  at  or  after  such  death." 

In  the  phraseology  of  the  statute,   the  multiplied 
rates  apply  "whenever  any  property,  real  or  personal, 
or  any  beneficial  interest  therein,  which  passes  by  any 
such  transfer  to  or  for  the  use  of  any  person  or  cor- 
poration, shall  exceed  the  amount  of  $25,000  over  and 
above  the  exemptions  hereinbefore  provided."     Upon 
all  amounts  in  excess  of  $25,000  and  up  to  and  in- 
cluding $100,000,  twice   the    primary  rates   is  levied 
— that  is,  twice  1%  in  the  case  of  direct  heirs  and  twice 
5%    in   the   case   of   collaterals,  such   as   nephews   or 
nieces  and  all  others.     Upon  all  amounts  in  excess  of 
said  $100,000,  and  up  to  and  including  $500,000,  three 
times  the  primary  rates  are  imposed,  making  the  tax 
3%  and  15%  respectively.     Upon  amounts  in  excess  of 
$500,000   and   up   to   and   including  $1,000,000   four 
times  the  primary  rates  are  imposed,  or  !       and  2< 
respectively.     Upon     all      amounts      in      excess     of 
$1,000,000,    five    times    the    primary    rales    must    be 
paid,  making  in  this  instance  5%  and  25*  ,  ,  resped  ively . 
Property  devised  for  religious,  educational,  charitable, 
missionary,  benevolent  and  like  purposes  is  exempted 
the  same  as  now. 

The  fact  which  attracts  chief  attention  at  the  start 
is  the  high  rates  imposed  in  the  ease  of  collateral 
heirs  and  strangers.  Even  on  sums  running  between 
$25,000  and  $100,000  the  tax,  in  such  insl  is 

10%;   on  amounts  between  $100,000   and   $500,000 
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(above  the  small  sum  exempted)  it  is  15%;  on  sums  be- 
tween S500, 000  and  SI, 000,000  it  is  20%  and  on  all 
over  SI, 000, 000  it  is  25%,  as  already  stated.  It  may 
be  supposed  that  there  are  few  instances  where  these  high 
rates  would  apply,  but  that  is  seen  to  be  not  a  correct 
conclusion  when  it  is  remembered  that  even  nephews 
and  nieces  will  have  to  pay  the  exceptional  figures 
named. 

What  beneficiaries  is  it  who  will  enjoy  the  pri- 
mary rate  of  only  1%  and  hence  a  maximum  rate  of 
5%  for  large  bequests?  It  is  only  "father,  mother, 
husband,  wife,  child,  brother,  sister,  wife  or  widow  of 
a  son,  or  the  husband  of  a  daughter,  or  any  child  or 
children  adopted  as  such  in  conformity  with  the  laws 
of  this  State."  Children  of  a  brother  or  a  sister,  it 
will  be  observed,  are  not  included  in  this  class  and 
thus  where  the  decedent  leaves  no  children  and  wishes 
to  bequeath  his  property  to  his  brother's  or  his  sister's 
children,  the  tax  would  be  5%  in  the  case  of  small 
amounts  and  no  less  than  25%  in  the  case  of  large 
amounts. 

But  this  new  law  works  downward  as  well  as  up- 
ward, with  the  view  to  bringing  practically  everything 
within  reach .  In  the  old  law  the  tax  applied  to  trans- 
fers of  property,  real  or  personal,  of  the  value  of  $500 
or  over.  Now  it  applies  to  property  of  the  value  of 
more  than  $100.  In  other  words,  $100  is  now  the 
minimum  instead  of  $500.  The  old  law  provided  that 
in  the  case  of  direct  heirs  no  tax  was  to  be  imposed  on 
any  transfer  of  property  of  the  value  of  less  than 
$10,000.  Now,  exemption  from  the  tax  is  granted 
only  when  the  property  is  of  the  value  of  not  more 
than  $500,  though  there  is  a  proviso  that  in  the  case  of 
"father,  mother,  widow  or  minor  child  of  the  decedent, 
grantor,  donor  or  vendor"  there  is  to  be  exemption 
if  the  amount  transferred  is  $5,000  or  less.  This  low- 
ering of  the  limit  of  exemption  should  be  a  warning  to 
those  who  are  advocating  a  Federal  income  tax  on 
the  theory  that  only  the  rich  would  have  to  pay  such  a 
tax.  At  first  the  limit  of  exemption  would  no  doubt 
be  placed  at  a  figure  that  would  exclude  the  masses  of 
the  population — say  only  income  or  salary  above  $5,000 
per  annum  would  be  obligated  to  pay  the  tax.  Then, 
as  the  State's  needs  for  money  grew,  the  amount  would 
be  successively  reduced  to  $3,000,  to$2,000,  to  $1,000, 
and  even  lower  figures,  until  eventually  the  tax,  which 
is  designed  merely  for  the  rich,  would  extend  to  all 
classes  of  the  population. 

We  have  stated  above  that  the  new  Inheritance  Tax 
Law,  appropriating  property  to  the  extent  of  25%  in 
some  cases,  is  applicable  to  non-residents  as  well  as  to 
those  residing  within  the  State.  The  law  expressly 
mentions  both  residents  and  non-residents.  Where 
the  non-resident  owns  real  estate  situated  in  this  State, 
he  would  readily  understand  that  on  such  property  he 
is  subject  to  the  laws  of  this  State.  He  probably  does 
not  appreciate,  however,  that  shares  in  corporations 
organized  under  the  laws  of  this  State  are  also  sub- 
ject to  the  inheritance  tax.  In  such  cases  the  tax  is 
upon  the  transfer  and  not  upon  the  property  itself, 
(although  the  amount  of  the  tax  is  necessarily  meas- 
ured by  the  value  of  the  property  transferred), 
and  the  courts  have  decided  that  a  State  may  impose 
conditions  attending  succession  in  bodies  of  its  own 
creation.  The  decedent  owner  of  stock  in  such  in- 
stances is  regarded  as  holding  stock  in  a  domestic  cor- 
poration, and  it  is  settled  that  capital  stock  in  a  do- 


mestic corporation,  although  held  by  a  non-resident, 
will  be  regarded  as  having  its  situs  where  the  corpora- 
tion is  organized. 

Let  us  suppose,  therefore,  that  a  resident  of  Illinois 
owns  $2,000,000  in  the  stock  of  the  New  York  Central 
&  Hudson  River  Railroad  Co.  or  the  Lake  Shore  & 
Michigan  Southern,  and  dies  leaving  these  shares  to 
his  brother's  child  or  his  sister's  child.  In  that  case 
a  tax  of  25%  would  have  to  be  paid  upon  the  second 
million  dollars,  a  tax  of  20%  on  the  sum  between 
$500,000  and  $1,000,000,  15%  upon  the  sum  between 
$100,000  and  $500,000  and  of  10%  on  the  amount  be- 
tween $25,000  and  $100,000,  &c,  &c.  A  foreign 
holder  of  such  stock  would,  of  course,  be  in  a  similar 
situation.  But  that  is  not  all.  It  has  been  pointed 
out  that,  with  New  York  leading  the  way,  other  States 
will  probably  follow  and  enact  similar  laws.  Suppose 
Illinois  followed  New  York's  example  and  imposed  a 
transfer  tax  of  25%  upon  legacies  running  above  $1,- 
000,000,  there  would  be  presented  in  the  case  cited  the 
possibility  of  a  tax  of  50%  altogether — 25%  exacted 
by  the  State  in  which  the  deceased  person  had  lived 
and  25%  by  New  York,  the  situs  of  the  property  be- 
queathed. Indeed,  the  "New  York  Times"  last  Fri- 
day published  a  letter  from  a  reader  who  claimed  that 
the  tax  might  reach  75%. 

For  purposes  of  illustration,  it  was  assumed  that 
New  York,  Connecticut  and  Delaware  had  correspond- 
ing Acts,  and  that  a  resident  of  Connecticut  should  die 
leaving  $2,000,000  of  stock  in  a  company  incorporated 
under  the  laws  of  the  State  of  Delaware,  but  the  cer- 
tificates of  stock  for  which  were  in  a  safe  deposit  vault 
in  the  State  of  New  York.  In  that  case,  this  corre- 
spondent contends,  the  States  of  Connecticut,  New 
York  and  Delaware  would  each  collect  $250,000  on  the 
second  $1,000,000,  or  $750,000  in  all,  and  the  benefi- 
ciary under  the  will  would  receive  but  $250,000,  "less 
the  commissions  and  expenses  of  administration." 
We  are  not  prepared  to  say  that  a  treble  tax  like  this 
could  be  enforced,  but  instances  where  the  estate  of  a 
decedent  has  been  taxed  both  in  the  State  of  his  resi- 
dence and  in  the  State  containing  the  property  are  not 
uncommon.  In  any  event,  the  State  of  New  York 
has  now  undertaken  to  enforce  a  tax  of  25%  upon  trans- 
fers of  property  in  this  State,  and  we  imagine  that 
cautious  investors  will  not  be  inclined  altogether  to 
overlook  the  fact;  before  purchasing,  inquiry  will  be 
made  to  ascertain  if  the  corporation  whose  shares  it  is 
contemplated  purchasing  has  been  organized  in  a  State 
rendering  the  decedent  owner  liable  to  such  an  extreme 
appropriation  of  his  property  for  the  benefit  of  the 
general  public. 


THE  WORLD'S  GOLD  PRODUCTION. 
Gold  production  during  the  half-year  ended  June  30, 
so  far  as  actual  returns  have  been  received,  shows  no 
important  development  in  any  of  the  leading  fields 
of  the  world.  The  statistics  at  hand  from  Africa  and 
India  give  evidence  of  some  augmentation  in  yield  as 
compared  with  the  corresponding  period  a  year  ago, 
and  current  reports  seem  to  warrant  the  assumption 
that  in  Canada  and  the  United  States,  and  probably 
Russia  and  Mexico,  production  is  running  ahead  of  a 
year  ago.  In  no  case,  however,  do  the  indications 
point  to  more  than  a  very  moderate  excess  over  the 
1909  result  and  in  Australasia  a  further  falling  off 
is  recorded. 
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Quite  recently  a  number  a  new  gold  fields  have 
been  discovered,  but  whether  they  will  come  up  to 
expectations  and  the  world's  supply,  therefore,  be 
measurably  increased  remains  for  the  future  to 
determine,  as  little  development  has  yet  deen  accom- 
plished. The  new  fields  in  part  comprise  the  Iditarod 
district  of  Alaska,  from  which  much  was  expected, 
but  which,  according  to  very  recent  advices,  is  not 
meeting  anticipations;  a  new  alluvial  gold  area  in 
British  New  Guinea;  the  Matachewan  district  of 
Canada;  Tanami  in  North  Australia;  the  Gwanda 
district  in  South  Africa  and  finds  in  Liberia  and 
Ecuador. 

We  have  become  so  accustomed  to  expect  continued 
important  development  of  African  mines  (particularly 
those  in  the  Witwatersrand  district)  that  the  current 
half-year's  result  is  a  trifle  disappointing,  for  there  is 
no  further  expansion.  Eliminating  the  Boer  War 
period  and  the  succeeding  interval  of  reconstruction, 
there  has  been  no  year  up  to  the  present  one,  since  the 
first  discovery  of  gold  in  paying  quantities  in  that 
country,  when  very  noticeable  and  often  phenomenal 
growth  in  production  was  not  seen.  It  is  true,  of 
course,  that  beginning  with  October  1909,  and  con- 
tinuing to  and  including  March  1910,  the  monthly 
results  for  the  Rand  mines  were  smaller  than  those 
for  the  same  periods  in  the  previous  year.  But  for  the 
full  year  1909  a  very  satisfactory  gain  in  yield  over 
1908  was  recorded.  As  we  have  heretofore  explained, 
the  less  satisfactory  outcome  of  operations  during  the 
months  referred  to  was  in  large  measure  ascribable 
to  the  running  into  poorer  ores  in  the  lower  levels.  To 
some  extent,  however,  it  was  also  due  to  the  inex- 
perience of  the  new  native  labor  force  recruited  to  take 
the  place  of  the  Chinese,  the  repatriation  of  whom 
was  completed  in  February  last.  Since  that  event 
there  has  been  a  large  accession  of  native  laborers  and 
that  these  have  become  efficient  in  mining  work  seems 
to  be  attested  by  the  results  for  April,  May  and  June, 
which  in  each  case  are  better  than  for  the  months  of 
1909. 

But  the  increase  recorded  has  not  been  sufficient  to 
overcome  the  falling  off  in  the  first  quarter,  so  that 
for  the  six  months  ending  June  30  1910  the  yield  of 
the  Hand  was  only  3,511,466  fine  ounces,  against 
3,522,289  fine  ounces  in  the  half-year  of  1909  and  3,- 
266,455  fine  ounces  in  the  like  period  of  1908.  The 
remainder  of  Africa  has  seemingly  done  better  than  a 
year  ago,  the  outside  districts  of  the  Transvaal, 
although  not  large  producers,  showing  an  appreciable 
gain  and.  Rhodesia  adding  moderately  to  its  1909 
yields.  Including  West  Africa  and  other  small  fields, 
the  contribution  to  the  world's  new  supply  by  all  of 
Africa  outside  the  Rand  has  been  approximately 
646,039  fine  ounces,  against  610,784  fine  ounces  for 
the  first  half  of  1909  and  626,261  fine  ounces  in  1908. 
The  yield  for  the  whole  of  Africa,  therefore,  for  the 
first  half  of  the  current  year  was  4,157,505  fine  ounces, 
which  compares  with  4,133,073  fine  ounces  for  the 
corresponding  period  last  year  and  3,892,710  fine 
ounces  in  1908. 

Australasia's  production  has  been  steadily  de- 
creasing year  by  year  since  1905,  but  for  the  half-year 
lately  closed  the  further  decline  has  been  quite  small. 
Westralia's  yield  dropped  from  782,071  fine  ounces 
in  the  six  months  of  1909  to  729,582  fine  ounces  this 
year  and  losses  are  also  recorded  in  New  Zealand  and 


New  South  Wales.  These  are  largely  offset  by  gains 
in  Victoria  and  Queensland,  so  that  for  the  whole  of 
Australasia  the  output  for  the  six  months  of  1910 
reaches  about  1,531,000  fine  ounces,  against  1,537,000 
fine  ounces  in  the  first  half  of  1909  and  1,640,000  fine 
ounces  in  1908. 

Returns  from  India  denote  that  in  the  Colar  field, 
the  principal  mining  district  of  the  country,  slightly 
more  satisfactory  results  were  attained  in  the  six 
months  of  the  current  year,  production  having  been 
272,187  ounces,  against  264,288  ounces  in  1909  and 
261,093  ounces  in  1908. 

Combining  the  aggregates  for  Africa,  Australasia  and 
India,  we  have  an  aggregate  of  5,961,274  ounces  for  the 
six  months  of  1910,  against  5,934,361  ounces  in  1909 
and  5,793,809  ounces  in  1908.  The  gain  over  1909 
for  the  half-year  is  consequently  only  26,913  ounces, 
or  less  than  one-half  of  1% — a  merely  nominal  in- 
crease. With  so  small  an  excess  as  here  shown  in 
such  important  fields,  even  the  expected  gains  in  the 
United  States,  Canada,  Mexico  and  Russia  will  hardly 
serve  to  give  any  very  appreciable  increase  for  the 
full  year  1910.  It  must  not  be  forgotten,  however, 
that  the  Rand  is  now  doing  better,  and  it  is  not  im- 
possible that,  with  the  advance  in  efficiency  of  the 
large  and  steadily  increasing  labor  force,  development 
such  as  was  witnessed  in  the  years  1903  to  1908, 
inclusive,  may  be  seen. 


THE  COUNTRY'S  LARGE  IRON  PRODUCTION. 

Mr.  James  M.  Swank  of  the  American  Iron  &  Steel 
Association,  with  his  usual  promptness,  has  the  pres- 
ent week  made  public  the  figures  of  iron  production 
for  the  first  six  months  of  the  current  calendar  year. 
And  what  a  record  of  activity  in  the  iron  trade  they 
disclose!  Never  before  in  the  history  of  the  United 
States,  or,  for  that  matter,  in  the  history  of  any  other 
country,  has  a  like  amount  of  iron  been  made  in  a  given 
period  of  six  months.  The  product  for  the  half-year 
has  been  over  15  million  tons — in  exact  figures  15,- 
012,392  gross  tons  of  2,240  lbs.  This  is  slightly  in  ex- 
cess even  of  the  output  in  the  second  six  months — the 
period  from  July  to  December — of  1909,  which  was 
14,773,125  tons,  and  compares  with  11,022,346  tons 
in  the  first  six  months  of  1909.  The  largest  previous 
output  in  any  January-to-June  period  was  in  1907 
(preceding  the  panic) ,  when  the  make  of  iron  reached 
13,47S,044  tons.  In  other  words,  we  have  beaten  our 
best  previous  record  for  the  six  months  by  over  11^ 
million  tons. 

Gratification  over  the  extraordinary  output  is  in  a 
measure  qualified  by  knowledge  that  we  have  now  en- 
tered upon  a  period  of  more  restricted  output  again. 
The  statement  for  the  June  quarter,  issued  by  the 
Steel  Corporation  the  present  week,  shows  thai  the 
subsidiaries  of  that  corporation  held  an  aggregate  of 
unfilled  orders  on  their  books  of  only  4,257,794  tons 
on  June  30  1910,  against  5,402,51  1  tons  on  March  31 
1910  and  5,927,031  tons  on  Dec.  31  1909.  This  evi- 
dences a  considerable  slackening  in  the  demand  for 
finished  iron  and  steel,  and  that  in  turn  means  a  dimin- 
ished demand  for  raw  iron.  Mr.  Swank  furnishes  tes- 
timony to  the  same  effect  when  he  reports  that  onJune 
30  1910  there  were  only  293  furnaces  in  blast,  againsl 
:;:;s  on  Dec.  31  last, 

The  diminution  reflects  some  waning  of  confidence 
in  the  industrial  situation,  but   mainb    a  fear  Lesl    the 
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prosperity  of  the  railroad-carrying  interest  may  be 
threatened.  Apprehensions  in  both  respects  are  due 
to  the  antagonistic  policy  of  the  Government .  During  the 
last  six  months  a  tremendous  shrinkage  in  security 
values  has  occurred,  due  to  the  fact  that  new  laws  and 
Government  action  have  been  inimical  to  the  future 
of  railroad  properties.  Expenses  of  the  railroads  have 
been  enormously  increased  and  are  rising  from  month 
to  month  in  a  most  significant  way,  owing  largely  to 
increases  in  wages  brought  about  as  a  result  of  media- 
tion efforts  upon  the  part  of  Government  authorities — 
the  Chairman  of  the  Inter-State  Commerce  Commission 
and  the  Commissioner  of  Labor.  On  the  other  hand, 
the  endeavor  of  railroad  managers  to  obtain  part  com- 
pensation for  the  higher  operating  cost  by  a  slight  ad- 
vance in  rates  have  thus  far  entirely  failed  of  success. 

The  action  of  the  Federal  Government  on  the 
last  day  of  May  in  obtaining  a  Court  injunc- 
tion preventing  the  contemplated  advance  in 
rates  on  Western  roads,  which  was  to  have 
gone  into  effect  June  1,  has  had  a  damaging 
effect  among  investors,  both  in  this  country  and 
in  Europe.  In  June  the  new  Railroad  Law  went 
into  effect  giving  the  Inter-State  Commerce  Commis_ 
sion  power  to  suspend  advances  in  rates  and  also  ex- 
tending its  authority  over  the  roads  in  other  directions, 
depriving  the  managers  of  the  roads  of  their  right  of 
self-initiative,  and  generally  restricting  and  hampering 
the  management  of  the  properties.  The  Commission 
having  been  clothed  with  authority  to  suspend  rate 
advances,  and  being  not  unwilling  to  avail  of  such  au- 
thority, railroad  managers  have  deemed  it  wiser  and 
more  conciliatory  to  withdraw  the  new  rate  schedules, 
and  none  of  the  proposed  advances,  therefore,  will  go 
into  effect  before  the  1st  of  November — and  not  there- 
after until  the  Commission  shall  in  each  case  have  com- 
pleted its  investigation  and  approved  an  increase.  As 
it  happens,  too,  in  a  number  of  prominent  cases,  in- 
volving complaints  dating  long  back,  the  Commission 
has  actually  announced  rate  decreases  instead  of  the 
increases  so  earnestly  sought. 

The  railroads,  therefore,  now  find  themselves  obliged 
to  curtail  their  orders — in  part  to  keep  expenses  within 
reasonable  control  and  in  part  because  they  cannot 
borrow  money  for  new  capital  purposes  with  the  old- 
time  freedom.  At  home  it  has  been  almost  impossi- 
ble to  float  new  loans  during  the  current  calendar  year, 
except  in  veiy  rare  instances.  Abroad,  borrowing  was 
found  possible  and  was  practiced  on  a  large  scale,  en- 
abling the  railroads  to  keep  up  in  good  measure  the 
new  construction  work  and  the  betterments  and  im- 
provements which  had  been  planned  for  the  early  fu- 
ture. Latterly,  however,  the  foreign  demand  has  also 
been  dying  away. 

What  a  difference  in  the  iron  trade  railroad  prosper- 
ity or  railroad  adversity  will  make  is  well  shown  in  the 
case  of  the  iron  statistics  before  us.  Going  back  to 
the  first  six  months  of  1908,  which  was  the  period  suc- 
ceeding the  panic  of  1907,  when  the  railroad-carrying 
industry  was  depressed  beyond  measure,  it  is  found 
that  the  make  of  iron  in  that  half-year  was  only  6,918,- 
004  tons.  For  the  first  half  of  1910,  as  we  have  al- 
ready seen,  the  output  was  more  than  double  that  fig- 
ure, being  over  15,000,000  tons.  Indeed,  at  15,012,- 
392  tons  the  make  of  iron  for  the  half-year  in  1910  is 
almost  as  large  as  for  the  full  twelve  months  of  1908, 
when  the  product  was  15,936,018  tons. 


The  railroad  interest  is  the  largest  single  consumer 
of  iron  and  steel  and  their  products  in  the  country, 
and  with  such  a  convincing  demonstration  going  to 
show  the  benefits  flowing  from  railroad  prosperity,  it 
seems  inexcusable  folly  to  invite,  by  ill-considered 
legislation  or  unwise  Government  action,  a  return  of 
the  old  conditions,  which  can  only  mean  renewed  de- 
pression in  the  iron  and  steel  industry.  Nevertheless, 
those  high  in  authority,  not  profiting  by  past  experi- 
ence, have  been  encouraging  precisely  such  a  course. 
It  must  be  every  one's  hope  that  a  serious  reverse  may 
be  escaped  on  this  occasion,  and  that,  after  a  tempo- 
rary reaction,  confidence  will  be  regained  and  the  coun- 
try enter  upon  a  new  era  of  prosperity  despite  the 
shortsightedness  of  the  politicians. 

In  the  following  we  furnish  a  summary  showing  the 
production  of  pig-iron  by  half-yearly  periods  back  to 
the  beginning  of  1899: 

PRODUCTION    OF    PIG    IRON    IN    HALF-YEARLY     PERIODS. 


Gross  Tons. 
1899— 1st   half 6,289,167 

2d    half 7,331,536 

1900— 1st  half 7,642,569 

2d    half 6,146,673 

1901 — 1st    half 7,674,613 

2d    half 8,203,741 

1902 — 1st    half 8,808,574 

2d    half 9,012,733 

1903 — 1st   half 9,707,367 

2d     half 8,301,885 

1904 — 1st    half 8,173.438 

2d     half 8,323,595 


Gross  Tons. 
1905 — 1st   half 11,163,175 

2d    half 11,829,205 

1906 — 1st    half 12,582,250 

2d     ha'f 12,724,911 

1907 — 1st   half 13,478,044 

2d     half 12,303,317 

1908 — 1st   half 6,918,004 

2d    half 9,018,014 

1909 — 1st   half 11,022,346 

2d    half 14,773,125 

1910 — 1st  half 15,012,392 


As  a  matter  of  record,  we  also  annex  the  following 
summary  showing  the  production  of  iron  in  the  first  six 
months  of  each  of  the  last  five  years.  In  this  summary 
we  classify  the  iron  according  to  the  fuel  used  in  its 
production.  We  need  hardly  tell  the  reader  that  the 
preponderating  proportion  of  iron  is  now  made  with 
bituminous  coal  and  coke  as  fuel.  Iron  in  which  an- 
thracite alone  is  used  has  dropped  almost  out  of  sight 
and  even  iron  in  which  mixed  anthracite  coal  and  coke 
is  employed  forms  a  relatively  insignificant  portion  of 
the  whole. 

PRODUCTION   OF   IRON   ACCORDING   TO   FUEL  USED. 


First  Six  Months. 

1910. 

1909. 

1908. 

1907. 

1906. 

Bitum  coal  &  coke 
Mixed    anthracite 
and  coke.      -    _ 
Anthracite  alone . 
Charcoal 

14,416,000 

371,957 

4,782 

219,653 

10,582,455 

260,245 

8,257 

171,389 

6,547,439 

239,151 

1,694 

129,720 

12,514,014 

739,305 

18,929 

205,796 

11,611,006 

754,743 

8,779 

207,722 

Total 

15,012,392 

11,022,346 

6,918,004 

13,478,044 

12,582,250 

OF 


RAILROAD    RESPONSIBILITY   FOR   BILLS 

LADING. 
We  make  room  for  the  following  letter  which  we 
have  received  from  President  Milton  H.  Smith  of 
the  Louisville  &  Nashville  Railroad,  with  reference 
to  our  remarks  July  16  concerning  the  disturbed 
situation  that  has  grown  up  as  the  result  of  the  losses 
sustained  by  foreign  banks  through  advances  upon 
fraudulent  bills  of  lading.  It  will  be  observed  that 
Mr.  Smith  says  a  thorough  investigation  has  disclosed 
no  irregularities  in  the  issue  of  bills  of  lading  for  the 
transportation  of  cotton,  and  that  "not  one  dollar 
has  been  lost  by  making  advances  or  negotiating  for- 
eign exchange  based  upon  bills  of  lading  issued  in  the 
regular  way  or  by  any  authorized  agent  of  the  rail- 
ways"— that  all  the  losses  have  been  upon  forged  bills. 
The  letter  was  received  last  week,  but  was  inad- 
vertently omitted  from  our  issue  of  July  23 . 

LOUISVILLE    &   NASHVILLE   RAILROAD  CO. 

Louisville,  Ky.,  July  20  1910. 
Editor  Commercial  and  Financial  Chronicle,  New  York. 

I  make  the  following  extracts  from  editorial  in  your  issue 
of  the  16th,  entitled  "The  Financial  Situation,"  commenting 
upon  the  losses  resulting  from  advances  by  banks  on  spurious 
bills  of  lading: 

"In  some  cases  the  bills  were  fraudulent.  In  most  in- 
stances they  had  been  issued  in  the  regular  way,  but  had  no 
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actual  cotton  back  of  them.  ...  A  very  loose  system 
seems  to  have  prevailed  in  the  issue  of  these  bills,  and  for 
this  the  railroads  must  take  their  share  of  the  blame.  A 
large  part  of  the  cotton  is  shipped  on  interior  bills  of  lading 
from  local  stations.  The  agents  at  these  local  stations  have 
numerous  functions  to  perform,  acting  in  every  conceivable 
capacity — doing  duty  as  ticket  agents,  telegraphers,  baggage- 
masters,  freight  agents,  &c.  They  are  generally  acquainted 
with  every  one  else  in  the  place,  and  they  are  usually,  too, 
of  a  very  accommodating  disposition.  Hence  when  the 
planter  comes  along  and  says  he  has  a  certain  number  of 
bales  of  cotton  which  will  arrive  in  due  season,  and  won't 
the  agent  please  sign  the  bill  now  so  as  to  save  the  planter 
further  trouble,  the  bill  is  duly  signed,  often  long  in  advance 
of  the  shipment  of  the  staple." 

The  failure  of  Messrs.  Knight,  Yancey  &  Co.  caused  a 
thorough  investigation  by  the  officials  and  attorneys  of  all 
of  the  railways  south  of  the  Ohio  and  east  of  the  Mississippi 
River,  and  no  irregularities  in  the  issue  of  bills  of  lading 
for  the  transportation  of  cotton  have  been  found.  Not  one 
dollar  has  been  lost  by  making  advances  or  negotiating 
foreign  exchange  based  upon  bills  of  lading  issued  in  the 
regular  way  or  by  any  authorized  agent  of  the  railways. 
All  of  the  losses  that  may  have  been  incurred  resulted  from 
advances  upon  forged  bills  of  lading. 

No  losses  having  been  incurred  from  transactions  based 
upon  bills  of  lading  "issued  in  the  regular  way,"  no  reform 
in  the  methods  of  the  railways  is  necessary.  The  practices 
of  the  bankers  may  need  to  be  changed. 

The  method  of  protecting  the  individual,  firm  or  corpora- 
tion making  advances  on  a  forged  bill  of  lading  seems  to  be 
simple.  All  that  is  necessary  is  that,  before  making  the 
advance,  the  genuineness  of  the  bill  of  lading  be  ascertained; 
and  this  may  be  done  in  the  same  manner  as  the  genuineness 
of  checks  and  other  paper  which  are  paid  or  on  which  ad- 
vances are  made.  It  must  be  conceded  that  a  banker  can 
as  readily  verify  the  signature  of  the  agent  of  the  carrier 
as  he  can  the  signatures  to  the  checks  of  his  depositors. 

The  bank  making  the  original  advance  should  be  held 
responsible  for  the  genuineness  of  the  bill  of  lading.  Neces- 
sarily, this  method  can  only  be  followed  by  the  banks  located 
at  the  point  where  the  bills  of  lading  are  issued.  It  could 
not  be  adhered  to  when  forged  bills  of  lading  are  manufac- 
tured, invoice  and  certificate  of  insurance  attached  and  for- 
warded to  a  broker  in  New  York,  who  disposes  of  the  ex- 
change to  the  highest  bidder. 

Insurance  companies  have  received  payment  for  insuring 
cotton  for  which  forged  bills  of  lading  were  issued  and  no 
cotton  shipped.  May  not  the  receiver  of  Knight,  Yancey 
&  Co.  have  a  valid  claim  against  insurance  companies  for 
return  of  money  paid  for  insuring  property  that  did  not  exist? 
May  there  not  be  need  of  reform  in  the  methods  of  the  in- 
surance companies? 

The  attempt,  by  State  and  national  legislation,  to  hold 
carriers  responsible  for  all  of  the  acts  of  their  agents,  intend- 
ing that  such  carriers  shall  be  responsible  for  bills  of  lading 
issued  when  the  property  has  not  been  received  (which  is  a 
penal  offense — a  crime — which  should  be  punished  by  the 
State),  would,  if  successful,  be  as  inequitable  as  holding  the 
company  responsible  for  murder  or  arson  committed  by  its 
agents. 

MILTON  H.  SMITH,  President. 


UNITED  STATES  RAILWAY  STATISTICS. 

The  Inter-State  Commerce  Commission  last  week  gave  out 
the  following  preliminary  abstract  dealing  with  the  results 
of  railroad  operations  in  the  United  States  for  the  fiscal  year 
ending  June  30  1909,  and  also  showing  the  condition  of  the 
roads  at  the  end  of  that  year.  It  is  stated  that  revised  re- 
turns may  slightly  affect  some  of  these  advance  figures  before 
final  publication.  The  arrangement  of  the  complete  report 
will  be  similar  to  that  of  the  1908  report,  which  differed  con- 
siderably from  prior  reports. 

Except  where  specifically  mentioned,  the  figures  do  not 

include  data  from  reports  of  companies  classed  as  switching 

and  terminal. 

MILEAGE. 

On  June  30  1909  there  was  a  total  single-track  railway  mileage  In  the 
United  States  of  236,868.53  miles,  an  Increase  of  3,215.18  miles  over  the 
mileage  at  the  close  of  the  previous  year.  An  Increase  exceeding  100  miles 
appears  for  the  States  of  Arkansas,  California,  Idaho,  Minnesota,  Mississippi, 
Montana,  Nevada,  Oregon,  Texas,  Virginia  and  Washington. 

Substantially  complete  returns  were  rendered  to  the  Commission  for 
235,402.09  miles  of  line  operated,  Including  9,396.35  miles  used  under 
trackage  rights.  The  aggregate  mileage  of  railway  tracks  of  all  kinds  cov- 
ered by  operating  returns  was  342,351.24  miles.  This  mileage  was  thus 
classified:  Single  track,  235,402.09  miles;  second  track.  20,949.41;  third 
track,  2,169.55;  fourth  track,  1,453.56;  yard  track  and  sidings,  82,376.63 
These  figures  Indicate  an  Increase  of  8,705.38  miles  over  1908  In  the  aggral 
gate  length  of  all  tracks,  of  which  Increase  2,923.99  miles,  or  33.59%, 
represent  yard  track  and  sidings. 


The  number  of  railways  for  which  mileage  will  be  included  in  the  report 
Is  2,196.  During  the  year  railway  companies  owning  2,706.56  miles  of  line 
were  reorganized,  merged  or  consolidated. 

In  addition,  the  returns  of  companies  classed  as  switching  and  terminal 
covered  a  total  mileage  owned  on  June  30  1909  of  4, 007. £6  miles,  of  which 
1.622.85  miles  were  assigned  as  main  track  and  2,384.51  as  yard  track 
and  sidings. 

EQUIPMENT. 

There  were  57,212  locomotives  In  the  service  of  the  carriers  on  June  30 
1909,  an  Increase  of  479  over  the  previous  year.  Of  the  total  number  of 
locomotives,  13,317  were  classified  as  passenger,  33,935  as  freight  and 
8,837  as  switching,  and  1,123  were  unclassified. 

The  total  number  of  cars  of  all  classes  was  2,218,280,  or  12,901  less  than 
on  June  30  1908.  This  equipment  was  thus  assigned:  Passenger  service 
45,584  cars;  freight  service,  2,073,606,  and  company's  service,  99,090.' 
The  figures  given  do  not  Include  so-called  private  cars  of  commercial  firms 
or  corporations. 

The  average  number  of  locomotives  per  1,000  miles  of  line  was  243, and 
the  average  number  of  cars  per  1,000  miles  of  line,  9,423.  The  number 
of  passenger  miles  per  passenger  locomotive  was  2,185,877,  and  the  number 
of  ton  miles  per  freight  locomotive,  6,447,708. 

The  number  of  locomotives  and  cars  in  the  service  of  the  carriers  aggre- 
gated 2,275,492,  of  which  2,214,907  were  fitted  with  train  brakes,  an  in- 
crease of  10,460  over  the  previous  year,  and  2,260,777  were  fitted  with 
automatic  couplers,  a  decrease  of  10,178.  Nearly  all  the  locomotives  and 
cars  in  passenger  service  were  equipped  with  both  train  brakes  and  auto- 
matic couplers.  Substantially  all  the  freight  locomotives  had  train  brakes 
and  automatic  couplers.  Of  the  2,073,606  cars  In  freight  service  on  June  30 
1909,  the  number  fitted  with  train  brakes  was  2,039,219,  and  the  number 
fitted  with  automatic  couplers  was  2,061,473. 

EMPLOYEES. 

The  total  number  of  persons  reported  as  on  the  pay-rolls  of  the  steam 
roads  of  the  United  States  on  June  30  1909  was  1,502,823,  or  an  average 
of  638  per  100  miles  of  line.  As  compared  with  June  30  1908,  there  was 
an  increase  of  66,548  in  the  total.  There  were  57,077  englnemen,  60,349 
firemen,  43,608  conductors,  114,760  other  trainmen  and  44,698  switch- 
tenders,  crossing-tenders  and  watchmen. 

The  total  number  of  railway  employees  (omitting  42,342  not  distributed) 
was  apportioned  among  the  six  general  divisions  of  employment  as  follows: 
To  maintenance  of  way  and  structures,  459,069;  to  maintenance  of  equip- 
ment, 299,381;  to  traffic  expenses,  20,178;  to  transportation  expenses, 
604,867;  to  general  expenses,  52,457,  and  to  outside  operations,  24,529. 

The  complete  report  will  include  summaries  showing  the  average  daily 
compensation  of  eighteen  classes  of  employees  for  a  series  of  years,  and 
also  the  aggregate  amount  of  compensation  reported  for  each  of  the  severa  1 
classes.     The  total  amount  of  wages  and  salaries  reported  as  paid  to  rail- 
way employees  during  the  year  ending  June  30  1909  was  $988,323,694. 

The  total  number  of  persons  reported  by  switching  and  terminal  com- 
panies as  on  their  pay-rolls  on  June  30  1909  was  25,985.  The  total  amount 
of  wages  and  salaries  reported  by  this  class  of  companies  for  1909  was 
$17,026,264. 

CAPITALIZATION  OF  RAILWAY   PROPERTY. 

On  June  30  1909  the  par  value  of  the  amount  of  railway  capital  out- 
standing, according  to  the  returns  of  the  companies  filing  reports  with  the 
Commission,  was  $17,487,868,935.  Of  this  amount,  $13,711,867,733  was 
outstanding  in  the  hands  of  the  public,  representing  a  capitalization  of 
$59,259  per  mile  of  line. 

Of  the  total  capital  outstanding,  there  existed  as  stock  $7,686,278,545, 
of  which  $6,218,382,485  was  common  and  $1,467,896,060  was  preferred; 
the  remaining  part,  $9,801,590,390,  represented  funded  debt,  consisting 
of  mortgage  bonds,  $6,942,012,066;  collateral  trust  bonds,  $1,147,377,1918 
plain  bonds,  debentures  and  notes,  $803,537,301;  Income  bonds,  $284,- 
497,531;  miscellaneous  obligations,  $316,297,240,  and  equipment  trust 
obligations,  $307,869,061. 

Of  the  total  capital  stock  outstanding,  $2,766,104,427,  or  35.99%,  paid 
no  dividends.  The  amount  of  dividends  declared  during  the  year  (by  both 
operating  and  lessor  companies)  was  $321,071,626,  being  equivalent  to 
6.53%  on  dividend-paying  stock.  No  interest  was  paid  on  $718,351,332, 
or7.57%,of  the  total  amount  of  funded  debt  outstanding,  omitting  equip- 
ment trust  obligations. 

PUBLIC  SERVICE  OF  RAILWAYS. 

The  number  of  passengers  carried  during  the  year  ending  June  30  1909 
was  891,472,425,  against  890,009,574  the  previous  year. 

The  number  of  passengers  carried  one  mile  for  1909  was  29,109,322,589. 
The  corresponding  return  for  1908  was  26,485,645  less.  The  number  of 
passengers  carried  one  mile  per  mile  of  road  was  127,299. 

The  number  of  tons  of  freight  shown  as  carried  (Including  freight  received 
from  connections)  for  the  year  ending  June  30  1909  was  1,556,559,741, 
against  1,532,981,790  the  previous  year. 

The  number  of  tons  carried  one  mile  for  the  year  ending  June  30  1909 
was  218,802,986,929  ton  miles,  against  218,381,554,802  In  1907-08,  an  In- 
crease of  421 ,432,127.  The  decrease  in  the  number  of  tons  carried  one  mile 
In  1908  under  1907  was  18,153,419,370.  The  number  of  tons  carried  one 
mile  per  mile  of  road  for  the  year  1909  was  953,986. 

The  average  receipts  per  passenger  per  mile  for  the  year  ending  June  30 
1909  were  1.928  cents;  the  average  receipts  per  ton  per  mile,  0.763  cent. 
The  passenger  service  train  revenue  per  train  mile  was  $1 .26.958;  the  freight 
revenue  per  train  mile  was  $2.76.450.  The  average  operating  revenues  per 
train  mile  were  $2.16.789.  The  average  operating  expenses  per  train  mile 
were  $1.43.370.  The  ratio  of  operating  expenses  to  operating  revenues 
was  66.16%. 

REVENUES  AND  EXPENSES. 

It  should  be  noted  that  the  following  figures  under  the  heading  of  revenues 
and  expenses  exclude  returns  for  a  few  small  roads  because  of  deficiencies 
in  their  reports.  For  the  year  ending  June  30  1909  the  operating  revenues 
of  the  railways  In  the  United  States  (average  mileage  operated.  232,981.11 
miles)  were  $2,418,677,538;  their  operating  expenses  were  $1,599,443,410. 
The  corresponding  returns  for  1908  (average  mileage  operated.  227.257.02 
miles)  were:  Operating  revenues,  $2,393,805,989,  and  operating  expenses, 
$1,669,547,876.  The  following  figures  present  a  statement  of  the  operating 
revenues  for  1909  In  detail:  ,1,677.814.678 

F relght  revenue... -- '563,009,342 

Passenger  revenue --  49.380.783 

Mall  revenue —         59i647>022 

Express  revenue 1Z',"\"         1 1  mi  171 

Excess  baggage  revenue  and  milk  revenue  (on  pass,  trains)  1*,°"*'J    i 

Parlor  and  chair-car  revenue  and  other  pass.-traln  revenue.. 

Switching  revenue ""  >»'o •> •»  a *9 

Special  service  train  rev.  and  mlscell.  transportation  revenue  7.8.,3.852 

Total  revenue  from  operations  other  than  transportation..  lB,J^;„J 

Joint  facilities  revenue — Dr ,  0j2  540 

Joint  facilities  revenue — Cr -- -  ' 

$2,418,677,538 

Total  operating  revenues - 
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The  operating-  revenues  averaged  510.381  per  mile  of  line. 

Operating  expenses,  as  assigned  to  the  live  general  classes,  were: 

Maintenance  of  way  and  structures S308.450.105 

Maintenance  of  equipment 363,912,886 

Traffic   expenses 49,287,1-18 

Transportation  expenses 814,088,149 

General  expenses 63 ,677 ,3 78 


Total  operating  expenses  (including  527,744  undistrib;ited)51,599,443,410 
The  operating  expenses  averaged  56,865  per  mile  of  line. 
There  is  given  below  a  condensed  income  account  and  profit  and  less 
account  of  operating  roads,  which  is  followed  by  a  similar  statement  for 
leased  roads.  The  accounts  of  the  former  include  both  operating  and  finan- 
cial transactions,  while  the  accounts  of  the  latter  are  confined  for  the  most 
part  to  moneys  received  and  paid  under  contracts  and  agreements.  For  a 
number  of  items,  such  as  dividends,  taxes,  &c  both  statements  musl  be 
taken  into  consideration  in  order  to  learn  the  aggregates  of  such  items  for 
the  railways  of  the  United  States.  Thus  the  aggregate  of  dividends  de- 
clared during  the  year,  5320,890.830,  here  stated  includes  those  declared 
out  of  current  income  and  those  declared  from  surplus  both  by  the  operat- 
ing roads  and  by  the  leased  roads.  In  connection  with  a  summary  for  the 
report,  it  appears  that  the  aggregate  amount  of  dividends  declared  includes 
about  584,000,000,  and  the  aggregate  amount  of  interest  accrued  about 
S18,000,000,  payable  by  various  companies  to  other  steam  railway  com- 
panies reporting  holdings  of  their  securities. 

Operating  Roads. 
Income  Account — 

Rail  operations:  Operating  revenues 52.418,677,538 

Operating  expenses 1,599.443,410 


Net  operating  revenue 

Outside  operations:  Revenues 

Expenses 


$    '     27,763 

50.590,794 


5819, 


,128 


Taxes  accrued. 


Nel  re venue  from  outside  OperationS- 
Total  net  revenue 


3.!     -.969 


Operating  income. 
Other  income 


Gross  corporate  income 

Deductions  from  gross  corporate  income 

N et  corporate  income 

Disposition  of  net  corporate  income: 

Dividends  declared  from  current,  income 

Add'ns  and  betterments  charged  to  income 
Appropriations  to  reserves  &  misc.  items . . 


$823,171,097 

85,139,554 

5738,031,543 
199,041,118 

$937,072,661 
?48.908,54C 

.5388,164,115 


5233,069,738 
23,675,622 
20,632,313 


Total. 


277,377,674 

5110,786,441 

5720,423.740 
110,786,441 

Total , $831,210,181 

Dividends  declared  out  of  surplus 38,973,760 


BalaiM  edit  of  profit  and  loss 

3?rofit  an  i  Loss  Account — 
CVCdlt  balance  oh  June  30  1908 

Credit  balance  for  year  1909  from  income  account . 


Difference $792 ,236 ,42 1 

Other  profit  and  loss  items — debit  balance 23.708.013 

Balance  credit  June  30  1909  carried  to  balance  sheet 5768,528,408 

Leased  Roads. 
Income  Account — 
Gross  income  from  lease  of  road 5116,533,953 

Salaries  and  maintenance  of  organization 

Taxes  accrued 


54  06,309 
5,389,460 


Net  income  from  lease  of  road 5110,738,184 

Other  income 3,778,493 


552,898,628 


Gross  corporate  income 5114,516,677 

Deductions  from  gross  corporate  income 61,618,049 

Net  corporate  income 

Disposition  of  net  corporate  income: 

Dividends  declared  from  current  income..-       534,617,102 
Add'ns  and  betterments  charged  to  income  1 .257.633 

Appropriations  to  reserves  and  misc.  items.  357,808 


Total. 


36,232,543 


516,666,085 


Balance  to  credit  of  profit  and  loss 

Pro;  it  and  I  os  s    1  ccou  nl  — 

Credit  balance  on  June  30  1  908 525,406. 1  56 

Credit  balance  for  year  190D  from  income  account 16.666,085 

Total 

Dividends  declared  out  of  surplus 


Difference 

Other  profit  and  loss  items — credit  balance. 


542,072,241 
14.230,229 

527,842.012 
6.715,969 


Balance  credit  June  30  1909  carried  to  balance  sheet 534,557,981 

The  complete  report  will  include  a  summary  showing  the  total  taxes  and 

assessments  of  the  railways  of  the  United  States  by  States  and  Territories; 

also  .an  analysis  showing  the  basis  of  assessment. 


TEXT  OF  THE  POSTAL  SA  VINGS  BA  NK  LA  W. 

Owing  to  the  many  requests  for  the  same,  we  give  below 
the  full  text  of  the  Postal  Savings  Bank  Law.  We  have 
inserted  headings  between  the  paragraphs  so  as  to  facilitate 
reference  to  the  different  provisions.  In  some  editorial 
comments  in  our  issue  of  July  2d  we  outlined  the  leading 
features  of  the  new  Art . 

AN   ACT 

To  establish  postal  savings  depositories  for  depositing  savings  at  interest 
with  the  security  of  the  Government  for  re-payment  thereof ,  and  for  other  pur- 
poses. 

BOARD  OF  TRUSTEES  CREATED. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United 
States  of  America  in  Congress  assembled,  That  there  be,  and  is  hereby, 
created  a  board  of  trustees  for  the  control,  supervision  and  administration 
of  the  postal  savings  depository  offices  designated  and  established  under 
the  provisions  of  this  Act,  and  of  the  funds  received  as  deposits  at  such 


postal  savings  depository  offices  by  virtue  thereof.  Said  board  shall  consist 
of  the  Postmaster-General,  the  Secretary  of  the  Treasury  and  the  Attorney- 
General,  severally,  acting  ex-officio,  and  shall  have  power  to  make  all  neces- 
sary and  proper  regulations  for  the  receipt,  transmittal,  custody,  deposit, 
investment  and  re-payment  of  the  funds  deposited  at  postal  savings 
depository  offices. 

The  board  of  trustees  shail  submit  a  report  to  Congress  at  the  beginning 
of  each  regular  session  showing  by  States  and  Territories  (for  the  preceding 
fiscal  year)  the  number  and  names  of  post  offices  receiving  deposits,  the 
aggregate  amount  of  deposits  made  therein,  the  aggregate  amount  of 
withdrawals  therefrom,  the  number  of  depositors  in  each,  the  total  amount 
standing  to  the  credit  of  all  depositors  at  the  conclusion  of  the  year,  the 
amount  of  such  deposits  at  interest,  the  amount  of  interest  received  thereon, 
the  amount  of  interest  paid  thereon,  the  amount  of  deposits  surrendered 
by  depositors  for  bonds  issued  by  authority  of  this  Act  and  the  number  and 
amount  of  unclaimed  deposits.  Also  the  amount  invested  in  Government 
securities  by  the  trustees,  the  amount  of  extra  expense  of  the  Post  Office 
Department  and  the  postal  service  incident  to  the  operation  of  the  postal 
savings  depository  system,  the  amount  of  work  done  for  the  savings 
depository  system  by  the  Post  Office  Department  and  postal  service  in  the 
transportation  of  free  mail,  and  all  other  facts  which  it  may  deem  pertinent 
and  proper  to  present. 

Sec.  2.  That  the  Postmaster-General  is  hereby  directed  to  prepare  and 
issue  special  stamps  of  the  necessary  denominations  for  use,  in  lieu  of 
penalty  or  franked  envelopes,  in  the  transmittal  of  free  mail  resulting  from 
the  administration  of  this  Act. 

TRUSTEES  TO  DESIGNATE  THE  DEPOSITORIES. 
Sec.  3.  That  said  board  of  trustees  is  hereby  authorized  and  empowered 
to  designate  such  post  offices  as  it  may  select  to  be  postal  savings  depository 
offices,  and  each  and  every  post  office  so  designated  by  order  of  said 
board  is  hereby  declared  to  be  a  postal  savings  depository  office  within  the 
meaning  of  this  Act  and  to  be  authorized  and  required  to  receive  deposits 
of  funds  from  the  public  and  to  account  for  and  dispose  of  tjjc  sjime,  accord- 
ing to  the  provisions  of  this  Act  and  the  regulations  made' in  purstiance 
thereof.  Each  postal  savings  depository  office  shall  be  kept  opeSi  for  the 
transaction  of  business  during  such  hours  as  the  Postmaster-General,  with 
the  approval  of  the  board  of  trustees,  shall  direct. 

ANY  PERSON  TEN  YEARS  OLD  MAY  MAKE  DEPOSIT. 
Sec.  4.  That  accounts  may  be  opened  and  deposits  made  in  any  postal 
savings  depository  established  under  this  Act  by  any  person  of  the  age 
of  ten  years  or  over,  in  his  or  her  own  name,  and  by  a  married  woman  in 
her  own  name  and  free  from  any  control  or  interference  by  her  husband;  but 
no  person  shall  at  the  same  time  have  more  than  one  postal  savings  account 
in  his  or  her  own  right. 

Sec.  5.  That  the  postmaster  at  a  postal  savings  depository  office  shall, 
upon  the  making  of  an  application  to  open  an  account  under  this  Act  and 
the  submission  of  an  initial  deposit,  deliver  to  the  depositor  a  pass-book  free 
of  cost,  upon  which  shall  be  written  the  name  and  signature  or  mark  of  the 
depositor  and  such  other  memoranda  as  may  be  necessary  for  purposes 
of  identification,  in  which  pass-book  entries  of  all  deposits  and  withdrawals 
shall  be  made  in  both  figures  and  writing:  Provided,  That  the  Postmaster- 
General  may,  with  the  approval  of  the  board  of  trustees,  adopt  some  other 
device  or  devices  in  lieu  of  a  pass-book  as  a  means  of  making  and  preserving 
evidence  of  deposits  and  withdrawals. 

ACCOUNTS  MAY  BE  FOR  ONE  DOLLAR  AND  OVER. 

Sec.  6.  That  at  least  one  dollar,  or  a  larger  amount  In  multiples  thereof, 
must  be  deposited  before  an  account  is  opened  with  the  person  depositing 
the  same,  and  one  dollar,  or  multiples  thereof,  may  be  deposited  after  such 
account  has  been  opened,  but  no  one  shall  be  permitted  to  deposit  more 
than  one  hundred  dollars  in  any  one  calendar  month:  Provided,  That  In 
order  that  smaller  amounts  may  be  accumulated  for  deposit  any  person 
may  purchase  for  10  cents  from  any  depository  office  a  postal  savings  card 
to  which  may  be  attached  specially  prepared  adhesive  stamps,  to  be  known 
as  "postal  savings  stamps,"  and  when  the  stamps  so  attached  amount  to 
one  dollar,  or  a  larger  sum  in  multiples  thereof,  including  the  10-cent 
postal  savings  card,  the  same  may  be  presented  as  a  deposit  for  opening 
an  account,  and  additions  may  be  made  to  any  account  by  means  of  such 
card  and  stamps  in  amounts  of  one  dollar,  or  multiples  thereof,  and  when 
a  card  and  stamps  thereto  attached  are  accepted  as  a  deposit  the  postmaster 
shall  immediately  cancel  the  same.  It  Is  hereby  made  the  duty  of  the 
Postmaster- General  to  prepare  such  postal  savings  cards  and  postal  savings 
stamps  of  denominations  of  10  cents,  and  to  keep  them  on  sale  at  every 
postal  savings  depository  office,  and  to  prescribe  all  necessary  rules  and 
regulations  for  the  issue,  sale  and  cancellation  thereof. 

ACCOUNTS  TO  RECEIVE  2%  INTEREST  AND  TO  BE  LIMITED  TO  S500. 

Sec.  7.  That  Interest  at  the  rate  of  2  per  centum  per  annum  shall  be  al- 
lowed and  entered  to  the  credit  of  each  depositor  once  in  each  year,  the  same 
to  be  computed  on  such  basis  and  under  such  rules  and  regulations  as  the 
board  of  trustees  may  prescribe:  but  Interest  shall  not  be  computed  or 
allowed  on  fractions  of  a  dollar:  Provided,  That  the  balance  to  the  credit 
of  any  one  person  shall  never  be  allowed  to  exceed  five  hundred  dollars, 
exclusive   of   accumulated    Interest. 

DEPOSITS  MAY  BE  WITHDRAWN  AT  ANY  TIME. 

Sec.  8.  That  any  depositor  may  withdraw  the  whole  or  any  part  of  the 
funds  deposited  to  his  or  her  credit,  with  the  accrued  interest,  upon  de- 
mand, and  under  such  regulations  as  the  board  of  trustees  may  prescribe. 
Withdrawals  shall  be  paid  from  the  deposits  in  the  State  or  Territory, so 
far  as  the  postal  funds  on  deposit  in  such  State  or  Territory  may  be  sufficient 
for  the  purpose,  and,  so  far  as  practicable,  from  the  deposits  In  the  com- 
munity in  which  the  deposit  was  made.  No  bank  in  which  postal  savings 
funds  shall  be  deposited  shall  receive  any  exchange  or  other  fees  or  compen-  . 
sation  on  account  of  the  cashing  or  collection  of  any  checks  or  the  perform- 
ance of  any  other  service  in  connection  with  the  postal  savings  depository 
system. 

DEPOSITS,    HOW  TO   BE   INVESTED. 

Sec.  9.  That  postal  savings  funds  received  under  the  provisions  of  this 
Act  shall  be  deposited  In  solvent  banks,  whether  organized  under  national 
or  State  laws,  being  subject  to  national  or  State  supervision  and  examina- 
tion, and  the  sums  deposited  shall  bear  Interest  at  the  rate  of  not  less  than 
2  H  per  centum  per  annum,  which  rate  shall  be  uniform  throughout  the 
United  States  and  Territories  thereof;  but  5  per  centum  of  such  funds  shall 
be  withdrawn  by  the  board  of  trustees  and  kept  with  the  Treasurer  of  the 
United  States,  who  shall  be  Treasurer  of  the  board  of  trustees.  In  lawful 
money  as  a  reserve.  The  board  of  trustees  shall  take  from  such  banks  such 
.security  In  public  bonds  or  other  securities,  supported  by  the  taxing  power, 
as  the  board  may  prescribe,  approve  and  deem  sufficient  and  necessary  to 
Insure  the  safety  and  prompt  payment  of  such  deposits  on  demand.  The 
funds  received  at  the  postal  savings  depository  offices  In  each  city,  town, 
village  and  other  locality  shall  be  deposited  in  banks  located  therein  (sub- 
stantially In  proportion  to  the  capital  and  surplus  of  each  such  bank) 
willing  to  receive  such  deposits  under  the  terms  of  this  Act  and  the  regula- 
tions made  by  authority  thereof,  but  the  amount  deposited  in  any  one  bank 
shall  at  no  time  exceed  the  amount  of  the  paid-in  capital  and  one-half  the 
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surplus  of  such  bank.  If  no  such  bank  exist  In  any  city,  town,  village  or 
locality,  or  If  none  where  such  deposits  are  made  will  receive  such  deposits 
on  the  terms  prescribed,  then  such  funds  shall  be  deposited  under  the  terms 
of  this  Act  In  the  bank  most  convenient  to  such  locality.  If  no  such  bank 
Id  any  State  or  Territory  Is  willing  to  receive  such  deposits  on  the  terms 
prescribed,  then  the  same  shall  be  deposited  with  the  Treasurer  of  the 
board  of  trustees,  and  shall  be  counted  in  making  up  the  reserve  of  5  per 
centum.  Such  funds  may  be  withdrawn  from  the  Treasurer  of  said  board 
of  trustees  and  all  other  postal  savings  funds,  or  any  part  of  such  funds 
may  be  at  any  time  withdrawn  from  banks  and  savings  depository  offices 
for  the  repayment  of  postal  savings  depositors  when  required  for  that  pur- 
pose. Not  exceeding  30  per  centum  of  the  amount  of  such  funds  may  at 
any  time  be  withdrawn  by  the  trustees  for  Investment  In  bonds  or  other 
securities  of  the  United  States,  it  being  the  intent  of  this  Act  that  the  residue 
of  such  funds,  amounting  to  65  per  centum  thereof,  shall  remain  on  deposit 
In  the  banks  in  each  State  and  Territory  willing  to  receive  the  same  under 
the  terms  of  this  Act,  and  shall  be  a  working  balance  and  also  a  fund  which 
may  be  withdrawn  for  investment  in  bonds  or  other  securities  of  the  United 
States,  but  only  by  direction  of  the  President,  and  only  when,  in  his  judg- 
ment, the  general  welfare  and  the  interests  of  the  United  States  so  require. 
Interest  and  profit  accruing  from  the  deposits  or  investment  of  postal  sav- 
ings funds  shall  be  applied  to  the  payment  of  Interest  due  to  postal  savings 
depositors  as  hereinbefore  provided,  and  the  excess  thereof,  if  any,  shall  be 
covered  Into  the  Treasury  of  the  United  States  as  a  part  of  the  postal  reve- 
nue: Provided,  That  postal  savings  funds  in  the  treasury  of  said  board  shall 
be  subject  to  disposition  as  provided  in  this 'Act,  and  not  otherwise:  And 
provided  further.  That  the  board  of  trustees  may  at  any  time  dispose  of 
bonds  held  as  postal  savings  investments  and  use  the  proceeds  to  meet  with- 
drawals of  deposits  by  depositors.  For  the  purposes  of  this  Act,  the  word 
"Territory,"  as  used  herein,  shall  be  held  to  include  the  District  of  Colum- 
bia, the  District  of  Alaska  and  Porto  Rico,  and  the  word  "bank"  shall  be 
held  to  include  savings  banks  and  trust  companies  doing  a  banking  business. 
NEW  ISSUE  OF  U.  S.  BONDS  AUTHORIZED. 
Sec.  10.  That  any  depositor  in  a  postal  savings  depository  may  surrende- 
hls  deposit,  or  any  part  thereof,  in  sums  of  twenty  dollars  ,  forty  dollars, 
sixty  dollars,  eighty  dollars,  one  hundred  dollars,  and  multiples  of  one  hun- 
dred dollars  and  five  hundred  dollars,  and  receive  In  lieu  of  such  surrendered 
deposits,  under  such  regulations  as  may  be  established  by  the  board  of 
trustees,  the  amount  of  the  surrendered  deposits  in  United  States  coupon 
or  registered  bonds  of  the  denominations  of  twenty  dollars,  forty  dollars, 
sixty  dollars,  eighty  dollars,  one  hundred  dollars  and  five  hundred  dollars, 
which  bonds  shall  bear  interest  at  the  rate  of  2  yi  per  centum  per  annum 
payable  semi-annually,  and  be  redeemable  at  the  pleasure  of  the  United 
States  after  one  year  from  the  date  of  their  issue  and  payable  twenty  years 
from  such  date,  and  both  principal  and  interest  shall  bs  payable  In  United 
States  gold  coin  of  the  present  standard  of  value:  Provided,  That  the  bonds 
herein  authorized  shall  be  issued  only  (first)  when  there  are  outstanding 
bonds  of  the  United  States  subject  to  call,  in  which  case  the  proceeds  of  the 
bonds  shall  be  applied  to  the  redemption  at  par  of  outstanding  bonds  of 
the  United  States  subject  to  call,  and  (second)  at  times  when  under  author- 
ity of  law  other  than  that  contained  in  this  Act,  the  Government  de3ires 
to  issue  bonds  for  the  purpose  of  replenishing  the  Treasury,  In  which  case 
the  issue  of  bonds  under  authority  of  this  Act  shall  be  in  lieu  of  the  issua  of 
a  like  amount  of  bonds  issuable  under  authority  of  law  other  than  that  con- 
tained in  this  Act:  Provided  further.  That  the  bonds  authorized  by  this  Act 
shall  be  issued  by  the  Secretary  of  the  Treasury  under  such  regulations  as 
he  may  prescribe:  And,  provided  further.  That  the  authority  contained  In 
Sec.  9  of  this  Act  for  the  investment  of  postal  savings  funds  in  United  States 
bonds  shall  Include  the  authority  to  Invest  in  the  bonds  herein  authorized 
whenever  such  bonds  may  be  lawfully  Issued:  And  provided  further.  That 
the  bonds  herein  authorized  shall  be  exempt  from  all  taxes  or  duties  of  the 
United  States  as  well  as  from  taxation  In  any  form  by  or  under  State, 
municipal  or  local  authority:  And  provided  further.  That  no  bonds  author- 
ized by  this  Act  shall  be  receivable  by  the  Treasurer  of  the  United  States 
as  security  for  the  issue  of  circulating  notes  by  national  banking  associa- 
tions. 

OLD  ISSUES  OF  U.  S.  BONDS  SUBJECT  TO  CALL  MAY  BE  REDEEMED. 

Sec.  11.  That  whenever  the  trustees  of  the  postal  savings  fund  have  In 
their  possession  funds  available  for  Investment  in  United  States  bonds 
they  may  notify  the  Secretary  of  the  Treasury  of  the  amount  of  such  funds 
in  their  hands  which  they  desire  to  invest  in  bonds  of  the  United  States 
subject  to  call,  whereupon,  if  there  are  United  States  bonds  subject  to  call, 
the  Secretary  of  the  Treasury  shall  call  for  redemption  an  amount  of  such 
bonds  equal  to  the  amount  of  the  funds  in  the  hands  of  the  trustees  which 
the  trustees  desire  to  thus  invest,  and  the  bonds  so  called  shall  be  redeemed 
at  par  with  accrued  interest  at  the  Treasury  of  the  United  States  on  and 
after  three  months  from  the  date  of  such  call,  and  interest  on  the  said 
bonds  shall  thereupon  ceas^:  Provided,  That  the  said  bonds  when  redeemed 
shall  be  reissued  at  par  to  the  trustees  without  change  in  their  terms  as  to 
rate  of  Interest  and  date  of  maturity;  And  provided  further.  That  the  bonds 
so  reissued  may,  in  the  discretion  of  the  Secretary  of  the  Treasury,  be  called 
for  redemption  from  the  trustees  in  like  manner  as  they  were  originally 
called  for  redemption  from  their  former  owners  whenever  there  are  funds  in 
the  Treasury  of  the  United  States  available  for  such  redemption. 
POSTMASTERS   TO    KEEP   POSTAL   SAVINGS    FUNDS   SEPARATE    FROM 

OTHER  ! 

Sec.  12.  That  postal  savings  depository  funds  shall  be  kept  separate  from 
other  funds  by  postmasters  and  other  officers  and  employees  of  the  postal 
service,  who  shall  be  held  to  the  same  accountability  under  their  bonds  for 
such  funds  as  for  public  moneys;  and  no  person  connected  with  the  Post 
Office  Department  shall  disclose  to  any  person  other  than  the  depositor 
the  amount  of  any  deposits,  unless  directed  so  to  do  by  the  Postmaster- 
General.  All  statutes  relating  to  the  safekeeping  of  and  proper  accounting 
for  postal  receipts  are  made  applicable  to  postal  savings  funds,  and  the 
Postmaster- General  may  require  postmasters,  assistant  postmasters  and 
clerks  at  postal  savings  depositories  to  give  any  additional  bond  he  may 
deem  necessary. 

ADDITIONAL  COMPENSATION  TO  POSTMASTERS 
Sec.  13.  That  additional  compensation  shall  be  allowed  postmasters  at 
post  offices  of  the  fourth  class  for  the  transaction  of  postal  savings  deposi- 
tory business.  Such  compensation  shall  not  exceed  one-fourth  of  1  per 
centum  on  the  average  sum  upon  which  interest  Is  paid  each  calendar 
year  on  receipts  at  such  post  office,  and  shall  be  paid  from  the  postal  reve- 
nues; but  postmasters,  assistant  postmasters,  clerks  or  other  employees  at 
post  offices  of  the  Presidential  grade  shall  not  receive  any  additional  com- 
pensation for  such  service. 

APPROPRIATION    FOR   EXPENSES— POSTMASTER   GENERAL   TO   MAKE 

RULES,  ETC 
Sec.  14.  That  the  sum  of  one  hundred  thousand  dollars  Is  hereby  appror 
priated,  out  of  any  money  in  the  Treasury  not  otherwise  appropriated,  or  so 
much  thereof  as  may  be  necessary,  to  enable  the  Postmaster-General  and 
the  board  of  trustees  to  establish  postal  savings  depositories  In  accordance  i 
with  the  provisions  of  this  Act,  including  the  reimbursement  of  the  Secre- 
tary of  the  Treasury  for  expenses  incident  to  the  preparation,  issue  and 


registration  of  the  bonds  authorized  in  this  Act;  and  the  Postmaster- 
General  is  authorized  to  require  postmasters  and  other  postal  officers 
and  employees  to  transact,  in  connection  with  their  other  duties,  such  postal 
savings  depository  business  as  may  be  necessary;  and  he  is  also  authorized 
to  make,  and  with  the  approval  of  the  board  of  trustees  to  promulgate,  and 
from  time  to  time  to  modify  or  revoke,  subject  to  the  approval  of  said  board, 
such  rules  and  regulations  not  in  conflict  with  law  as  he  may  deem  necessary 
to  carry  the  provisions  of  this  Act  into  effect. 

EXISTING  PROVISIONS   OF  LAW    WITH   REGARD   TO   FORGERY     ETC 

TO  APPLY. 

Sec.  15.  That  all  the  safeguards  provided  by  law  for  the  protection  of 
public  moneys,  and  all  statutes  relating  to  the  embezzlement,  conversion, 
improper  handling,  retention,  use  or  dipsosal  of  postal  and  money-order 
funds  and  the  punishments  provided;for  such  offenses  are  hereby  extended 
and  made  applicable  to  postal  savings  depository  funds,  and  all  statutes 
relating  to  false  returns  of  postal  and  money-order  business,  the  forgery, 
counterfeiting,  alteration,  improper  use  or  handling  of  postal  and  money- 
order  blanks,  forms,  vouchers,  accounts  and  records,  and  the  dies,  plates 
and  engravings  therefor,  with  the  penalties  provided  in  such  statutes,  are 
hereby  extended  and  made  applicable  to  postal  savings  depository  business, 
and  the  forgery,  counterfeiting,  alteration,  improper  use  or  handling  of 
postal  savings  depository  blanks,  forms,  vouchers,  accounts  and  records, 
and  the  dies,  plates  and  engravings  therefor. 

FAITH   OF   UNITED   STATES   PLEDGED    FOR  DEPOSITS. 

Sec.  16.  That  the  faith  of  the  United  States  is  solemnly  pledged  to  the 
payment  of  the  deposits  made  in  postal  savings  depository  offices,  with 
accrued  interest  thereon  as  herein  provided. 

DECREES  OF  COURTS  TO  BE  CONCLUSIVE  AS  TO  TITLE    RIGHT 
INTEREST,   ETC. 

Sec.  17.  That  the  final  judgment,  order  or  decree  of  any  court  of  compe- 
tent jurisdiction  adjudicating  any  right  or  interest  in  the  credit  of  any  sums 
deposited  by  any  person  with  a  postal  savings  depository  if  the  same  shall 
not  have  been  appealed  from  and  the  time  for  appeal  has  expired  shall, 
upon  submission  to  the  Postmaster- General  of  a  copy  of  the  same,  duly 
authenticated  in  the  manner  provided  by  the  laws  of  the  United  States 
for  the  authentication  of  the  records  and  judicial  proceedings  of  the  courts 
of  any  State  or  Territory  or  of  any  possession  subject  to  the  jurisdiction  of 
the  United  States,  when  the  same  are  proved  or  admitted  within  any  other 
court  within  the  United  States,  be  accepted  and  pursued  by  the  board  of 
trustees  as  conclusive  of  the  title,  right,  interest  or  possession  so  adjudi- 
cated, and  any  payment  of  said  sum  in  accordance  with  such  order,  judg- 
ment or  decree  shall  operate  as  a  full  and  complete  discharge  of  the  United 
States  from  the  claim  or  demand  of  any  person  or  persons  to  the  same. 

Approved  June  25  1910. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  8S 
shares,  of  which  29  shares  were  sold  at  the  Stock  Exchange 
and  60  shares  at  auction.  One  lot  of  7  shares  of  trust  com- 
pany stock  was  also  sold  at  auction. 

Shares.      BANKS — New  York.       Low.    High.   Close.  Last  previous  sale. 

•29  Commerce,  Nat.  Bank  of ...    197        200        200  July    1910 —     202 

60  Fourteenth  Street  Bank 150       150        150  May    1910 —     150 

TRUST  COMPANY— New   York. 

7  Lincoln  Trust  Co 132        132        132  May    1910 —     131 

*  Sold  at  the  Stock  Exchange. 

— The  banks  of  this  city  at  a  meeting  at  the  Clearing  House 
yesterday  definitely  organized  a  National  Currency  Associa- 
tion, under  the  terms  of  the  Emergency  Currency  Law  of 
two  years  ago.  Out  of  the  31  national  banks  which  are  mem- 
bers of  the  Clearing  House,  27  joined  in  the  organization  of 
the  association,  and  two  of  the  remainder  have,  it  is  under- 
stood, since  applied  for  admission.  The  officers  elected 
were:  President,  A.  B.  Hepburn,  President  of  the  Chase 
National  Bank;  Vice-President,  Frank  A.  Vanderlip,  Presi- 
dent of  the  National  City  Bank;  Treasurer,  Alexander  Gil- 
bert, President  of  the  Market  &  Fulton  National  Bank. 

The  Executive  Committee  consists  of  the  President  and 
Vice-President  of  the  association  and  President  William  H. 
Porter  of  the  Chemical  National  Bank,  President  Valentine 
P.  Snyder  of  the  National  Bank  of  Commerce,  President 
F.  L.  Hine  of  the  First  National  Bank,  President  Richard 
Delafield  of  the  National  Park  Bank  and  President  William 
Woodward  of  the  Hanover  National  Bank. 

We  print  the  by-laws  in  full  as  follows: 

BY-LAWS  OF  THE  NATIONAL  CURRENCY    ASSOCIATION  OF  THE 

CITY   OF   NEW  YORK. 

ARTICLE  I. 

Membershi  i>- 

Sec.  1.  Membership  In  this  Association  shall  consist  of  national  banks 
doing  a  business  within  the  Boroughs  of  Manhattan,  the  Bronx,  Queens, 
Brooklyn  and  Richmond,  of  the  City  of  New  York,  and  Long  Island. 

Sec.  2.  All  applications  for  membership  shall  be  In  the  form  of  a  certified 
copy  of  a  resolution  of  the  directors  of  the  applicant,  filed  with  the  Secre- 
tary of  the  Association.  Such  applications  shall  by  him  be  referred  at 
once  to  the  committee  on  membership.  The  report  of  the  committee  on 
membership  shall  be  presented  to  the  board  and  shall  be  submitted  to  the 
Secretary  of  the  Treasury  of  the  United  States  with  the  recommendation 
of  the  board,  and  if  approved  by  him  flic  applicant  shall  thereupon  beca  i 
a  member  of  the  association. 

Sec.  3.  Any  member  of  this  association  may  withdraw  therefrom,  with 
I  in-  approval  of  the  Secretary  of  (lie  Treasury  of  the  United  States  and  I  lio 
consent  of  the  executive  committee  of  the  board  of  managers  of  the  asso- 
ciation, providing  at  the  time  of  such  withdrawal  there  shall  be  no  unre- 
deemed additional  circulating  notes  Issued  to  this  association. 

\/i  TK  7  ./■'    //. 

Hoard  of  Managers. 
Sec.   1.   Each  member  of  this  association  shall  Me  with  the  Secretary  ot 
the  association  and  with  the  sSecretarj  oi  the  rreasury,  \  certified  copy  of  a 
resolution  of  Its  baard  of  directors,  authorizing  Us  President  or  any  Vlo- 
Presldent  to  act  on  the  board  as  it<  represenl  itlve,  bul  no  bank  shall  have 
more  than  one  representative  upon  such  board  at  any  one  time. 
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Sec.  2.  (a)  The  annual  meeting  of  the  board  shall  be  held  at  the  office 
of  the  association  on  the  second  Tuesday  of  June  in  each  year,  for  the  pur- 
pose of  receiving  reports  of  officers  and  committees  for  the  preceding  year 
and  for  the  election  of  officers  and  the  appointment  of  committees  for  the 
ensuing  year. 

(6)  Special  meetings  of  the  board  may  be  called  at  any  time  by  the  ex- 
ecutive committee  or  the  President,  or  Vice-President,  and  shall  be  called 
by  the  President,  Vice-President  or  Secretary  upon  the  request  of  five  mem- 
bers of  the  Association. 

(c)   Notice  of  each  special  meeting,  stating  the  time  and  place,  shall  b 
given  by  the  Secretary  to  each  member  of  the  association. 

Sec.  3.  A  majority  of  the  members  of  the  board  shall  be  necessary  to 
constitute  a  quorum,  but  a  less  number  may  adjourn  from  time  to  time. 

ARTICLE    II I. 
Expenses  of  the  Association. 

Sec.  1.  The  expenses  of  the  association  shall  be  defrayed  out  of  a  fund 
to  be  raised  by  the  board  or  executive  committee  from  time  to  time  by  as- 
sessments upon  the  members  in  the  proportion  which  their  capital  and  sur- 
plus respectively  bears  to  the  aggregate  capital  and  surplus  of  all  the  mem- 
bers of  the  association. 

Sec.  2.  The  assessment  and  collection  of  such  fund  and  Its  disbursement 
s'jall  be  regulated  and  controlled  by  the  board  or  the  executive  committee. 

ARTICLE  IV. 
Committees. 

Sec.  1.  There  shall  be  an  executive  committee,  consisting  of  seven  mem- 
bers of  the  board,  of  which  the  President  and  Vice-President  of  the  associa- 
tion shall  be  two  members  ex  officio.  The  executive  committee  shall  be 
appointed  by  the  board  at  its  annual  meeting,  and,  except  in  the  matter  of 
the  election  of  officers  and  the  making  of  by-laws,  may  exercise  all  the 
powers  of  the  board  when  the  latter  Is  not  in  session,  and  shall,  among  other 
duties,  pass  upon  all  securities,  including  commercial  paper,  offered  as  a 
basis  for  additional  circulation.  Vacancies  In  the  executive  committee 
may  be  filled  by  the  board  from  time  to  time. 

Sec.  2.  There  shall  be  a  committee  on  membership  consisting  of  five 
members  of  the  board,  of  which  the  Secretary  shall  be  a  member  ex  officio, 
appointed  by  the  board  at  its  regular  annual  meeting.  Vacancies  in  this 
committee  shall  be  filled  by  the  board.  The  powers  and  duties  of  the  com- 
mittee on  membership  shall  be  such  as  are  in  these  by-laws  defined,  with 
such  additional  powers  and  duties  as  may  be  conferred  from  time  to  time 
by  the.  board  or  the  executive  committee. 

Sec.  3.  There  shall  be  a  committee  on  nominations,  consisting  of  five 
members  of  the  board,  to  be  appointed  by  the  board  or  executive  committee 
in  advance  of  each  annual  meeting.  It  shall  be  the  duty  of  the  committee 
on  nominations  to  present  to  the  annual  meeting  of  the  board  names  fo 
President,  Vice-President,  Secretary  and  Treasurer,  and  members  of  the 
executive  and  membership  committees.  Vacancies  in  such  committee  shall 
be  filled  by  the  board  or  by  the  executive  committee. 

ARTICLE   V. 
Officers. 

Sec.  1.  The  officers  of  the  association  shall  be  a  President,  Vice-Presi- 
dent, Secretary  and  Treasurer,  each  of  whom  shall  be  elected  by  the  board 
at  its  annual  meetings  and  each  of  whom  shall  be  a  member  of  the  board  and 
hold  office  for  one  year,  or  until  his  successor  is  appointed. 

Sec.  2.  The  officers  shall  perform  the  duties  usually  pertaining  to  their 
respective  offices,  subject  to  the  supervision  and  direction  of  the  board 
and  executive  committee. 

ARTICLE   VI. 
Seal. 

Sec.  1.  The  seal  of  the  association  shall  be  circular  in  form,  with  the 
name  of  the  association  around  the  circumference  thereof,  and  the  word 
"Seal"  and  the  figures  "1810"  in  the  centre  thereof. 

ARTICLE   VII. 
Amendments . 

Sec.  1.  These  by-laws  may  be  amended  by  the  board  at  any  regular  or 
special  meeting,  provided  written  notice  of  the  proposed  amendment  has 
been  given  to  each  member  of  the  association  at  least  one  week  in  advance 
of  such  meeting,  subject  to  the  approval  of  the  Secretary  of  the  Treasury  of 
the  United  States. 

It  appears  that  the  banks  of  Atlanta,  Ga.,  actually 
formed  a  national  currency  association  under  the  Act  of 
1908  shortly  after  the  law  went  into  effect,  though  the  by- 
laws were  not  approved  by  the  Secretary  of  the  Treasury, 
and  the  association,  therefore,  has  not  yet  become  effective. 
Here  is  a  statement  regarding  the  matter  given  out  by 
A.  Piatt  Andrew,  Assistant  Secretary  of  the  Treasury,  on  the 
27th: 

The  statement  has  frequently  been  made  that  only  one  national  currency 
association  had  been  organized  under  the  Act  of  March  30  1908,  the  asso- 
ciation organized  In  Washington  shortly  after  the  passage  of  the  Act.  This 
statement,  however,  is  not  strictly  correct,  for  on  Juiy  7  1908  17  banks 
in  the  neighborhood  of  Atlanta,  Ga.,  resolved  to  form  such  an  association 
and  on  Aug.  19  1908  a  certificate  of  organization  was  actually  tiled  with  the 
United  States  Treasury  and  the  National  Currency  Association  of  Atlanta, 
Ga.,  became  a  body  corporate.  The  by-laws  submitted  at  that  time  con- 
tained a  section  providing  for  the  withdrawal  of  a  bank  from  the  association 
which  did  not  conform  with  the  opinion  of  the  Attorney- General,  and  the 
by-laws  on  that  account  were  not  approved  by  the  Secretary  of  the  Treas- 
ury. After  a  brief  correspondence  upon  the  subject  the  interests  in  the 
organization  at  Atlanta  seemed  to  have  subsided  before  acceptable  by  law. 

Secretary  MacVeagh  has  recently  received  a  request  from  Colonel  Robert 
J.  Lowry,  President  of  the  Atlanta  Currency  Association,  reopening  the 
question  and  arranging  for  a  revision  of  by-laws  according  to  tin:  Treasury 
requirements,  and  if  the  provisions  suggested  by  the  Secretary  arc  adopted 
by  the  Atlanta  association  within  the  next  few  days  the  association  will  not 
only  be  the  second  to  be  organized  under  the  Aldrlch-  Vreeland  Act,  but  the 
second  to  have  had  its  name  and  by-laws  approved  by  the  -Secretary. 

Letters  were  received  yesterday  by  the  Treasury  Department  with  re- 
gard to  the  organization  of  currency  associations  in  Si.  Paul,  Minn.,  Pater- 
son,  N.  J.,  St.  Joseph,  Mo.,  and  Canton,  O. 

— Advices  from   Berlin  and   Dortmund,   Germany,   state 

that  bankruptcy  proceedings  have   been  instituted   against 

the  Niederdeutsche  Bank,  which  closed  its  doors  two  weeks 

ago  for  the  purpose  of  having  its  books  examined.     On  the 

27th  inst.  Herr  Ohm,  Managing  Director  of  the  institution, 

was  placed  under  arrest  on  the  charge  of  criminal  respon  i 

bility  for  the  bank's  collapse  and  of  keeping  f.ilse  accounts. 

The  institution  had  a  capital  of  $3,000,000  and  was  started 


in  1898.  It  had  branches  in  20  industrial  towns  in  West- 
ern Germany.  The  liabilities  are  placed  at  $12,500,000. 
Its  failure  is  said  to  be  due  to  operations  in  the  organization 
of  industrial  companies  inadequately  capitalized.  The 
Imperial  Bank  of  Germany,  it  is  said,  attempted  to  save  the 
institution  on  the  first  reports  of  its  position  by  organizing 
a  movement  among  the  big  banks  of  Berlin,  but  this  is  said 
to  have  failed. 

— A  plan  has  been  finally  worked  out,  which  seems  likely 
to  prove  satisfactory  to  all  parties  concerned, for  surrounding 
the  issuance  of  bills  of  lading  for  export  cotton  with  proper 
safeguards.  .  The  plan  consists  in  attaching  a  validation 
certificate  to  the  bill  by  which  the  railroad  company  cer- 
tifies that  the  agent  signing  the  bill  is  the  regularly  ap- 
pointed agent  at  the  point  where  the  bill  is  issued  and  as  such 
is  authorized  to  sign  bills  of  lading  in  accordance  with  the 
regulations  of  the  company,  and  that  the  signature  on  the 
bill  is  his  signature.  All  the  roads  east  of  the  Mississippi 
River  agreed  to  the  plan  at  the  meeting  at  White  Sulphur 
Springs,  W.  Va.,  on  Tuesday  of  last  week,  and  17  of  the 
Western  roads  have  also  thus  far  assented  to  the  scheme.  At 
a  meeting  of  bank  officials  in  this  city  on  Monday  of  the 
present  week  the  plan  was  approved,  and  it  was  at  first 
decided  to  send  a  delegation  of  bank  officials  to  England  and 
the  Continent  of  Europe  to  present  the  plan  to  the  foreign 
banks;  but  efforts  are  now  making  to  induce  the  foreign 
bankers  to  send  representatives  to  this  country  so  as  to 
study  the  situation  on  the  spot.  The  committee  repre- 
senting our  banks  in  the  matter  consists  of  Walter  E. 
Frew,  Vice-President  of  Corn  Exchange  Bank;  J.  T. 
Talbert,  Vice-President  of  National  City  Bank;  W.  H. 
Porter,  President  of  Chemical  National  Bank;  G.  G.  Thorne, 
Vice-President  of  National  Park  Bank,  and  F.  I.  Kent, 
Vice-President  of  Bankers  Trust  Co. 

The  following  is  the  full  text  of  the  report  embodying  the 

plan: 

Report  of  a  Committee  of  Railroad  Officials  and  Bankers  regarding  the  val- 
dation  of  through  order  Notify  Bills  of  Lading  for  Export  Cotton, 
adopted  at  a  meeting  of  lines  east  of  the  Mississippi  River,  held  at  White 
Sulphur  Springs,  W.  Va.,  Tuesday,  July  19  1910,  and  tentatively 
accepted  by  all  lines  west  of  the  Mississippi  River  represented  at  the 
above  meeting.  It  being  understood  that  the  agreement  will  be 
adopted  by  all  Western  lines  at  a  meeting  to  be  held  within  one  week. 

Your  committee  appointed  to  consider  the  form  of  certificate  to  be 
attached  to  order  notify  bills  of  lading  for  export  cotton  and  the  method  of 
their  use  recommends  the  adoption  of  the  certificate  in  the  following  form 
and  the  following  uniform  regulations  in  respect  to  the  issuance  of  such 
bills  of  lading: 

(To  be  attached  to  Order  Notify  Bills  of  Lading  for  Export  Cotton  Issued  by 
Agents  of  this  Company.) 

Bill  of  Lading  Signature  Certificate  No 

The Railroad  Company  hereby  certifies: 

That is  its  regularly  appointed 

agent  at ,  and  as  such  is  authorized  to  sign  bills  of 

lading  in  accordance  with  the  regulations  of  this  company,  and  that  the 

signature  on  the  attached  order  notify  bill  of  lading  No ,  dated 

(place  of  issue) ,  (date) , 

covering bales  of  cotton  marked ,  is  his  signature. 

(Date) 

We  recommend  that  certificates  be  handled  in  the  following  manner,  to  wit: 

That  they  be  issued  in  book  form,  with  original,  duplicate  and  stub,  and 
numbered  consecutively,  and  that  they  be  prepared  by  each  company  on 
paper  bearing  its  own  water  marks  or  color  tint  protective  devices.  It  is 
suggested  that  a  uniform  size  of  four  (4)  inches  in  width  and  six  (6)  inches 
in  length  be  used.  The  certifying  representative  will  attach  the  certificate 
to  the  bill  of  lading  with  mucilage  or  paste  or  an  irremovable  metal  fastener. 

The  certificates  will  be  issued  to  the  agents  in  the  same  manner  as  passage 
tickets,  and  the  same  check  shall  be  made  of  these  documents  in  agents' 
hands  as  of  passage  tickets 

On  the  date  of  issue  the  agent  will  forward  to  the  accounting  department 
the  duplicate  certificate,  with  a  non-negotiable  copy  of  the  bill  of  lading. 
The  bill  of  lading,  in  addition  to  its  own  number,  shall  bear  the  number 
of  the  bill  of  lading  signature  certificate  which  is  issued  in  connection 
with  it. 

The  agent  affixing  the  signature  certificate  to  the  bill  of  lading  shall,  in 
addition  to  signing  and  dating  the  same  and  keeping  a  record  of  the  num- 
ber, the  date  and  the  quantity  of  cotton  called  for  by  said  bill  of  lading  and 
certificate,  stamp  the  same  partly  on  the  bill  of  lading  and  partly  on  the 
certificate  in  such  manner  that  tampering  or  irregularity  would  be  apparent. 

Spoiled  certificates  shall  be  immediately  canceled  and  returned  to  the 
Auditor,  with  report. 

It  is  further  recommended  that  through  export  bills  of  lading  be  issued 
upon  the  following  conditions: 

Agents  are  to  be  instructed  not  to  sign  bills  of  lading  until  the  cotton  is  In 
possession  of  the  raiiway  company. 

It  being  understood  that  cotton  bills  of  lading  may  be  issued  on  loading 
certificates  certifying  that  cotton  is  loaded  in  cars  designated  by  initials 
and  numbers;  issued  by  duly  authorized  agents  of  compress  or  warehouse 
companies  that  have  executed  the  usual  contract  and  bonds  with  the  rail- 
way company,  but  not  otherwise. 

Bills  of  lading  will  be  issued  only  by  agents  or  other  representatives  of 
the  company  who  are  duly  authorized  to  do  so. 

Only  one  original  bill  of  lading  shall  be  issued  for  each  shipment.  The 
practice  of  issuing  duplicate  and  triplicate  bills  of  lading  will  be  discontin- 
ued, but  as  many  copies  as  are  reasonably  required  may  be  issued,  provided 
they  are  endorsed  "Copy,  not  negotiable." 

The  number  of  bales  of  cotton  and  the  marks  shall  be  written  in  pen  and 
ink  in  the  original  bill  of  lading  and  not  inserted  with  typewriter  or  any 
other  manner. 

There  shall  be  no  additions,  erasures  or  changes  in  bills  of  lading. 
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Bills  of  lading  will  be  issued  in  serial  numbers,  beginning  with  No.  1  at 
each  issuing  station  on  Sept.  1  of  each  year.  All  copies  of  bills  of  lading 
shall  bear  the  same  number  as  the  original. 

A  copy  of  each  bill  of  lading  will  be  forwarded  on  the  date  issued  to  the 
agent  of  the  water  carrier  at  the  port  of  export  in  the  case  of  direct  ship- 
ments, or  at  the  port  of  trans-shipment  in  the  case  of  indirect  shipments. 

The  shipper  is  required  to  accept  the  conditions  of  the  bill  of  lading  by 
attaching  his  signature  or  the  signature  of  his  authorized  representative  to 
the  original  and  agent's  copy. 

The  special  committee  on  bills  of  lading  of  the  New  York 
Chamber  of  Commerce  on  Thursda}'  adopted  resolutions  ex- 
pressing gratification  over  the  outcome  and  urging  that  the 
same  arrangements  be  made  with  respect  to  domestic  bills  of 
lading.     Here   are   the  resolutions: 

Whereas,  The  result  of  the  various  conferences  of  a  committee  of  bankers 
and  railroad  officials  was  the  adoption  on  July  19,  at  White  Sulphur 
Springs,  W.  Va.,  of  a  form  of  certificate  to  be  attached  to  through  order 
notify  bills  of  lading  for  export  cotton  and  certain  uniform  regulations  in 
respect  to  the  issuance  of  such  bills  of  lading,  therefore  be  it 

Resolved.  That  this  committee  congratulate  the  railroad  officials  and 
the  others  engaged  in  these  negotiations  on  the  happy  result  of  their  work, 
and  we  desire  to  record  our  approval  of  the  important  move  made  to  restore 
the  credit  of  the  bill  of  lading,  and  our  belief  that  validation  certificates 
issued  under  the  conditions  agreed  upon  will  prevent  forgeries  and  place 
around  the  issuance  of  this  class  of  bill  of  lading  all  the  safeguards  that  can 
reasonably  be  expected,  and  be  it  further 

Resolved,  That  it  is  the  sense  of  this  committee  that  the  same  arrange- 
ments should  be  made  in  respect  of  domestic  bills  of  lading. 

— Suit  has  been  filed  against  the  Delaware  &  Hudson  Co. 
by  Knight  &  McDougall,  members  of  the  New  York  Produce 
Exchange  and  the  Chicago  Board  of  Trade,  on  charges 
growing  out  of  the  recent  failure  of  the  grain  house  of  Durant 
&  Elmore  Co.  of  Albany,  N.  Y.  The  suit  is  for  $257,499, 
which  Knight  &  McDougall  allege  was  lost  to  them  through 
the  improper  issuance  of  bills  of  lading  by  the  railroad  com- 
pany. It  is  charged  that  corn  and  other  grain,  for  which 
Knight  &  McDougall  held  the  bill  of  lading,  was  converted 
by  the  railroad  company  and  delivered  to  merchants  in  other 
cities  on  new  bills  of  lading.  Another  suit  for  $102,000  was 
previously  brought  against  the  railroad,  but  in  that  case 
alleged  forged  bills  of  lading  figure.  William  Knight,  senior 
member  of  Knight  &  McDougall,  is  quoted  in  the  Albany  pa- 
pers as  follows  with  regard  to  the  suit  of  his  firm. 

In  this  case  there  was  no  question  of  forgery  as  there  is  in  the  case  of 
some  others.  We  bought  grain  from  the  Durant  &  Elmore  company  and 
took  the  negotiable  bills  of  lading  which  had  been  issued  by  the  Western 
road  where  the  shipments  originated.  This  grain  could  not  lawfully  be  sur- 
rendered to  anybody  except  on  the  surrender  of  our  bills  of  lading.  Yet 
the  Delaware  &  Hudson  issued  the  bills  of  lading  on  which  the  grain  was 
delivered  to  people  in  New  England.  We  have  traced  this  grain  as  has  the 
railroad.    When  we  came  to  seek  for  redress  we  got  none.    Hence  this  suit. 

— J.  T.  McKnight  and  John  H.  Miller,  formerly  members 
of  the  failed  cotton  firm  of  Steele,  Miller  &  Co.  of  Corinth, 
Miss.,  were  arrested  in  Birmingham,  Ala.,  on  the  21st  inst. 
on  the  charge  of  sending  forged  bills  of  lading  through  the 
mails.     The  men  were  released  on  $15,000  bail  each. 

— Lathrop,  Haskins  &  Co.,  who  failed  last  January  follow- 
ing the  collapse  of  the  pool  in  Columbus  &  Hocking  Coal  & 
Iron  stock,  but  who  were  discharged  from  bankruptcy  by 
Judge  Hand  on  the  20th  inst.,  have  begun  suit  against  James 
R.  Keene  and  the  Stock  Exchange  house  of  Popper  &  Stern- 
bach,  alleging  conspiracy,  and  demanding  $750,000  damages 
for  the  ruin  of  their  business.  The  suit  alleges  that  Keene, 
who,  as  manager  of  the  pool,  knew  its  vulnerable  position, 
entered  into  a  conspiracy  with  Popper  &  Sternbach  to  de- 
stroy the  market  price  of  the  stock,  which  eventually  brought 
about  the  collapse  of  the  pool  and  the  failure  of  Lathrop, 
Haskins  &  Co.  Keene,  the  complaint  alleges,  with  Pop- 
per &  Sternbach,  his  brokers,  offered  for  sale  "in  violation  of 
his  (Keene's)  agreement,  as  the  agent,  manager  and  trustee," 
of  the  pools,  or  joint  ventures,  and  "for  his  own  personal 
and  individual  account,"  large  quantities  of  the  stock,  with 
the  intention  of  bringing  down  the  price;  then  still  pretend-, 
ing  to  act  faithfully  as  manager  of  the  pool,  issued  buying 
orders  to  an  amount  exceeding  the  buying  capacity  of  the 
several  members  of  the  pool,  the  object  being  to  "induce  the 
belief  of  the  public  and  others  trading  upon  said  Stock  Ex- 
change that  the  said  stock  was  about  to  have  a  serious  fall 
in  price,"  &c.  All  this,  declares  the  plaintiff  firm,  was  done 
"with  the  intent  to  defraud  the  plaintiffs  and  to  make  a 
large  profit  for  themselves." 

— The  sudden  visit  of  E.  de  Markowski,  the  traveling  in- 
spector from  the  St.  Petersburg  office  to  the  branch  office  of 
the  Russo-Chinese  Bank  in  this  city  at  52  Pine  Street,  has 
brought  to  light  a  defalcation  involving  the  taking  of  about 
$650,000  securities  from  that  institution  by  Erwin  Wider, 
the  Cashier  of  the  local  branch.  Bit  by  bit  the  story  of  the 
$25-a-week  Cashier's  stealings  have  been  made  public.  The 
first  public  news  of  the  theft  came  out  Friday  night  the  22d 
inst.,  when  it  was  reported  that  bonds  to  a  par  value  of 
$66,000  (or  $80,000  market  value)  were  missing,  and  the 
following  day  the  name  of  the  absconding  Cashier  was  an- 


nounced. Then  it  was  discovered  that  Wider  had  also  taken 
about  $600,000  of  stock  certificates  from  the  security  box 
of  the  agency  to  which  he  had  access  with  others  to  aid  his 
personal  speculations  in  the  stock  market.  Both  bonds  and 
stock  were  pledged  as  collateral  with  Wall  Street  brokerage 
firms.  Wider  confessed  to  the  bank  and  was  allowed  his 
liberty,  but  when  he  did  not  appear  for  a  second  conference 
with  the  bank's  legal  representatives,  an  order  for  his  arrest 
was  issued.  Representatives  of  Dick  Brothers  &  Co.,  one 
of  the  brokerage  houses  with  which  Wider  formerly  had  a 
market  account,  were  summoned  to  appear  before  the  Grand 
Jury  on  Thursday.  Wider  is  also  reported  to  have  carried 
his  speculations  on  through  J.  S.  Bache  &  Co.  and  Josephthal, 
Loucheim  &  Co.  and  other  firms.  The  full  list  of  the  missing 
securities  was  published  in  the  newspapers  this  week,  and 
an  attempt  is  now  being  made  by  the  Russo-Chinese  Bank 
to  hold  the  brokerage  firms  responsible  for  the  value  of  the 
securities  upon  which  Wider  traded.  Yesterday  afternoon 
Wider  was  arrested  in  Mouquin's  Fulton  Street  restaurant. 

— James  Ross  Curran,  Vice-President  of  the  Carnegie 
Trust  Co.  of  this  city,  died  last  Tuesday.  Mr.  Curran  was 
fifty-nine  years  of  age  and  a  banker  all  his  life.  He  was  for- 
merly President  of  the  City  Trust  Co.,  36  Wall  Street,  which 
was  absorbed  by  the  Trust  Co.  of  America  a  few  years  ago. 

— The  New  York  Stock  Exchange  has  granted  the  appli- 
cation of  the  National  Park  Bank  of  this  city  to  list  $2,000,000 
additional  capital  stock,  in  20,000  shares  of  $100  each.  This 
brings  the  total  capital  stock  of  the  institution  up  to  $5,000,- 
000  in  50,000  shares.  The  new  stock  was  taken  by  the 
shareholders  in  May  at  $200  per  share. 

— The  stockholders  of  the  Audubon  National  Bank, 
Broadway  and  143d  St.,  this  city,  have  elected  J.  E.  Black- 
burn, Wright  Gillies  and  William  Reimers  directors  to  fill 
existing  vacancies. 

— Charles  W.  Chapman,  said  to  be  implicated  in  the  dis- 
appearance of  $10,000  of  bonds  placed  with  the  Carnegie 
Trust  Co.  of  this  city  as  collateral  for  a  loan  of  $25,000  to 
Charles  E.  Wellborn,  a  railroad  promoter,  surrendered  him- 
self on  the  27th  inst.  and  was  released  on  $5,000  bail.  Chap- 
man, together  with  C.  M.  Sexton  and  George  H.  Proctor, 
was  recently  indicted  by  the  Grand  Jury,  the  indictment 
being  said  to  prefer  a  charge  of  grand  larceny,  as  reported 
by  us  on  July  16.  The  trouble  originated  over  a  bond  issue 
of  the  Titusville  Northern  RR.,  a  part  of  which  is  deposited 
with  the  Carnegie  Trust  Co.  as  security  for  a  loan. 

—Since  Jan.  1  1909  the  Plainfield  Trust  Co.  of  Plainfield, 
N.  J.,  has  increased  its  surplus  and  undivided  profits  from 
$156,023  to  $213,353  on  June  30  1910,  when  the  latest  report 
was  rendered  to  the  New  Jersey  Department  of  Banking. 
Its  deposits  on  the  latter  date  were  $2,855,061  and  aggregate 
resources  $3,175,072.  The  company's  surplus  and  undi- 
vided profits,  at  $2 13 ,353 ,  is  more  than  twice  the  capital  stock — 
$100,000.  Orville  T.  Waring  is  President,  A.  V.  Heely  and 
Henry  A.  McGee  and  J.  Herbert  Case,  Vice-President  of  the 
Franklin  Trust  Co.,  New  York,  are  Vice-Presidents.  H.  H. 
Pond  is  Secretary  and  Treasurer  of  the  institution. 

— The  balance  sheet  of  the  National  Bank  of  Cuba  for 
June  30  1910  shows  gross  assets  of  $32,900,684,  as  against 
$26,700,000,  the  total  given  in  the  last  statement;  deposits, 
$23,722,701.  The  capital,  reserve  and  undivided  profits 
were  $6,256,922. 

— The  merger  of  the  Merchants'  National  Bank  and  the 
First  National  Bank  of  Philadelphia  on  the  1st  inst.  brought 
a  protest  from  Morris  Baker,  holder  of  20  shares  of  stock  in 
the  first-named  institution,  who  began  mandamus  proceed- 
ings on  the  22d  inst.  with  the  view  to  obtaining  further  in- 
formation bearing  on  the  consolidation.  The  suit  was  sub- 
sequently withdrawn  on  the  25th.  The  plaintiff  claimed 
that  the  merger  was  effected  without  ample  notice  being 
given  the  stockholders,  and  he  demanded  a  list  of  names  of 
the  latter  so  as  to  communicate  with  them.  He  also  de- 
sired to  examine  the  minutes  of  the  directors'  meeting  and 
the  correspondence  and  contracts  with  the  I  ir  National 
Bank.  When  the  case  came  up  on  Monday  a  compromise 
was  reached  whereby  Baker  agreed  to  withdraw  the  suit  it 
he  obtained  the  list  of  stockholders.  Counsel  for  I  he  bank 
asserted  that  holders  of  over  8,300  of  the  10,000  shar 
given  their  consent  to  the  merger,  which  is  more  than  the 
stipulated  two-thirds  required  under  the  banking  law. 

—The  State  Savings  Bank  of  Hartford,  Conn.,  at  its  an- 
nual meeting  held  July  20,  added  to  its  list  of  corpi 
and  trustees  Morgan  B.  Brainard,  \  ice-President  and  Treas- 
urer of  the  Aetna  Life  Insurance  Co.  and   Charles    Edward 
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Prior,  Vice-President  and  Treasurer  of  the  Security  Co.  The 
Treasurer  of  the  bank,  George  H.  Stoughton,  reported  that 
the  deposits  had  reached  the  sum  of  §5,132,751  57  and  that 
all  of  its  foreclosed  real  estate  had  been  disposed  of.  The 
following  officers  were  re-elected:  President,  Charles  E. 
Billings:  Vice-President.  Charles  A.  Goodwin;  Treasurer, 
George  H.  Stoughton;  Secretary,  William  H.  Cnamplin. 

— -The  stockholders  of  the  Commercial  &  Farmers'  Na- 
tional Bank  of  Baltimore,  Md.,  have  approved  the  plan 
reported  in  our  issue  of  June  25  for  reducing  the  capital  stock 
from  $500,000  to  $350,000  and  then  putting  out  a  new  issue 
of  S150.000.  According  to  the  Baltimore  "Sun,"  the  reduc- 
tion was  with  the  view  to  charging  off  slow  paper,  &c.  The 
new  stock  will  be  taken  by  Middendorf,  Williams  &  Co.  of 
Baltimore,  who  recently  secured  a  large  interest  in  the  insti- 
tution. 

— The  Sangamon  Loan  &  Trust  Co.  of  Springfield,  111.  and 
the  Lincoln  Bank  of  the  same  city,  according  to  report,  have 
agreed  to  consolidate.  The  combined  institution  is  to  be 
continued  under  the  name  of  the  Sangamon  Loan  &  Trust 
Co.,  with  a  capital  of  $400,000.  George  Pasfield,  President 
of  the  trust  company,  will  act  in  that  capacity  for  the  en- 
larged institution.  The  Sangamon  Loan  &  Trust  Co.  has 
at  present  a  capital  of  $200,000  and  the  Lincoln  Bank  a 
capital  of  $100,000.  James  R.  B.  Van  Cleave  is  President 
of   the   latter   institution. 

— Plans  for  the  merger  of  the  Fletcher  National  Bank  of 
Indianapolis  with  the  American  National  Bank  of  the  same 
city  under  the  name  of  the  Fletcher-American  National  Bank, 
are  said  to  have  been  adopted  by  the  directors  of  both  insti- 
tutions. A  stockholders'  meeting  for  the  purpose  of  rati- 
fying  the  action  of  the  directors  has  been  colled  for  Aug.  31, 
at  which,  it  is  said,  they  will  be  asked  to  approve  of  the 
merger  going  into  effect  on  Sept.  3.  The  combined  institu- 
tion is  to  have  a  capital  of  $2,000,000  and  surplus  of  $1,000,- 
000.  The  board,  it  is  stated,  will  be  composed  of  eighteen 
directors,  including  the  present  directors  of  the  American 
National  and  nine  others  to  be  selected  later.  John  Perrin, 
President  of  the  American  National  Bank,  will  be  Chairman 
of  the  board  and  Stoughton  A.  Fletcher,  President  of  the 
new  bank.  The  present  quarters  of  the  American  National 
Bank  will  be  the  home  of  the  consolidated  institution. 
The  Fletcher  National  Bank  in  its  statement  of  June  30 
reported  a  capital  of  $1,000,000,  surplus  and  profits  of  $487,- 
044  and  deposits  of  $8,060,486.  On  the  same  date  the 
American  National  Bank  showed  a  capital  of  $1,500,000, 
surplus  and  profits  of  $642,356  and  deposits  of  $6,844,295. 

-The  proposed  merger  of  the  Mercantile  National  Bank 
of  Evansville,  Ind.,  with  the  Mercantile  Trust  &  Savings 
Co.  of  the  same  city,  reported  in  our  issue  of  July  2,  was 
favorably  voted  upon  by  the  stockholders  of  the  first-named 
institution  on  the  26th  inst.  The  Mercantile  National  Bank, 
under  the  terms,  is  to  liquidate,  the  consolidated  institution 
to  continue  as  the  Mercantile  Trust  &  Savings  Co.  An  item 
in  the  "Indianapolis  News"  states  that  "the  change  is 
primarily  one  in  name,  over  three-fourths  of  the  stock  being 
owned  by  stockholders  of  the  company." 

— Charles  G.  Dawes,  President  of  the  Central  Trust  Co. of 
Illinois,  has  returned  to  Chicago  from  a  three  weeks'  trip  to 
the  Pacific  Coast.  He  finds  little  or  no  pessimistic  sentiment 
in  the  Far  West. 

— The  consolidation  of  the  Continental  National  and 
Commercial  National  banks  of  Chicago  under  the  name  of 
the  Continental  &  Commercial  National  Bank  will  become 
effective  on  Monday  (Aug.  1).  The  full  details  of  the 
merger,  through  which  will  be  formed  an  institution  with 
a  capital  and  surplus  of  $30,000,000,  were  given  in  our  issue 
of  July  2. 

— An  extra  dividend  of  2%  has  been  declared  by  the 
Union  Trust  Co.  of  Chicago.  The  directors  announce  that 
$100,000  has  also  been  added  to  surplus  account,  bringing 
that  item  up  to  $1,100,000.  The  institution  has  a  capital 
of  $1,200,000  and  pays  regular  quarterly  dividends  of  2%. 

— The  City  Trust  &  Savings  Bank  of  Grand  Rapids,  Mich., 
has  called  a  special  stockholders'  meeting  for  Aug.  15  for 
the  purpose  of  increasing  its  capital  from  $100,000  to  $200,- 
000  and  changing  its  name  to  the  Grand  Rapids  City  State 
Bank  of  Michigan.  It  is  also  proposed  to  increase  the  board 
of  directors  from  fourteen  members  to  not  more  than  twenty- 
eight  nor  less  than  sixteen.  On  account  of  the  recent  con- 
solidation effected  by  the  National  City  Bank  of  Grand 
Rapids  (with  which  the  City  Trust  &  Savings  Bank  is 
affiliated)  and  the  Grand  Rapids  National   Bank,  as  men- 


tioned in  our  issue  of  July  16,  the  stockholders  of  the  latter 
institution  are  to  be  offered  90%  of  the  increase  in  capital. 
The  remaining  10%  is  to  be  sold  to  the  new  directors  of  the 
City  Trust  &  Savings  Bank.  James  R.  Wylie,  President  of 
the  National  City  Bank,  and  who  is  named  as  the  President 
of  the  combined  Grand  Rapids-National  City  Bank,  is  also 
President  of  the  City  Trust  &  Savings. 

— With  the  increase  in  its  capital  stock  from  $25,000  to 
$200,000,  the  Continental  Savings  Bank  of  Memphis,  Tenn., 
has  raised  the  par  value  of  its  shares  from  $25  to  $100.  Pres- 
ent shareholders  are  given  the  privilege  of  subscribing  to 
$25,000  additional  stock  at  $25  per  share,  but  must  exchange 
their  holdings  on  or  before  Sept.  15  for  the  new  stock  of  $100 
par  value  at  the  rate  of  four  shares  of  old  for  one  of  new.  The 
remaining  $150,000  will  be  disposed  of  on  the  basis  "of  $2  for 
every  $1",  no  subscriptions  being  received  after  Nov.  1. 
In  its  statement  of  June  30  the  institution  reported  deposits 
of  $595,884. 

— It  is  announced  that  the  shortages  in  the  accounts  of 
August  Ropke,  late  Assistant  Secretary  of  the  Fidelity  Trust 
Co.  of  Louisville,  Ky.,  amount  to  $1,340,000,  covering  the 
whole  surplus  of  the  institution.  Ropke  was  arrested  on 
July  11  on  the  charge  of  embezzling  $6,070  of  the  institution's 
funds.  It  is  said  that  the  institution  will  not  be  seriously 
affected  by  the  defalcation  and  that  the  stockholders  will  be 
asked,  at  a  special  meeting  to  be  held  on  Aug.  18,  to  ratify 
a  proposition  for  the  issuance  of  $1,000,000  new 
stock  to  be  sold  at  par,  all  of  which,  it  is  understood,  will  be 
taken  by  the  present  holders.  A  statement  was  given  out 
last  Saturday  by  John  W.  Barr  Jr.,  President  of  the  Trust 
Company,  saying: 

'The  accountants  had  previously  reported  that  all  trust  accounts  and 

curities  had  been  found  In  order  and  accurately  kept.  They  had  pro- 
ceeded sufficiently  far  with  the  company's  affairs  to  be  in  a  position  to 
make  an  unofficial  statement. 

"This  statement  was  to  the  effect  that  the  net  result  of  their  examination 
disclosed  the  fact  that  the  entire  surplus  of  the  company  had  been  lost  and 
that  ihe  capital  of  $1,000,000  was  absolutely  intact. 

"It  was  explained  to  the  meeting  that  the  earning:  capacity  of  the  company 
had  never  been  greater  than  in  recent  years,  and  that  notwithstanding  the 
unfortunate  losses  which  it  had  sustained  its  business  has  not  in  the  slightest 
been  affected." 

— The  name  of  the  City  Bank  &  Trust  Co.  of  Birmingham, 
Ala.,  has  been  changed  to  the  Guarantee  Bank  &  Trust  Co. 
The  institution  recently  increased  its  capital  from  $50,000 
to  $100,000.     George  M.   Webb  is  President. 

— The  Southern  Trust  Co.  of  Houston,  Texas,  increased 
its  capital  on  July  1  from  $500,000  to  $800,000,  and  added 
$150,000  to  its  surplus  through  the  issuance  of  3,000  new 
shares  of  stock  at  $150  a  share.  The  institution  also  an- 
nounces that  it  has  passed  $200,000  out  of  its  earnings  to 
the  surplus  fund,  bringing  that  item  up  to  $400,000.  R.  E. 
Brooks  is  President. 

— The  merger  of  the  First  National  Bank  and  the  National 
Bank  of  Commerce  of  El  Paso,  Texas,  to  which  we  referred 
in  our  issue  of  June  18,  recently  became  effective.  The  con- 
tinuing institution  is  the  First  National  Bank,  with  capital 
and  surplus  of  $800,000. 

— Jefferson  W.  Scriber,  formerly  Cashier  of  the  defunct 
Farmers'  &  Traders'  National  Bank  of  La  Grande,  Ore.,  who 
was  found  guilty  of  embezzlement  and  misapplication  on 
May  27,  was  sentenced  to  seven  years'  imprisonment  on  the 
20th   inst.     The  institution  failed   in   October   1908. 


DEBT  STATEMENT  JUNE  30  1910. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  June  30  1910.  For  statement  of  May  31  1910, 
see  issue  of  June  11  1910,  page  1532;  that  of  June  30  1909, 
see  July  17  1909,  page  142. 

INTEREST-BEARING  DEBT  JUNE  30  1910. 

Amount. Amount  Outstanding 

Interest       Issued.          Registered.      Coupon.  Total. 

Title  of  Loan—             Payable.            S                       S                    S  S 

2s,  Consols  of  1930 Q.-J.      646.250,150  641,419,950     4,830,200  646,250,150 

3s,  Loan  of  1908-18 Q.-F.     198,792,660     42,446,340  21,499,120  63,945,460 

3s    Loan  of  1925 Q.-F.     162,315,400     98,516,050   19,973,850  118,489,900 

4s,  Pan.  Canal  Loan  1906. Q.-N.       54.631.9S0     51,601,000           30.980  54.631,980 

2s,  Pan.  Canal  Loan  1908. Q.-F.       30,000.000     29,564,520        435,480  30,000,000 

Aggregate  lnt.-bearing  debt.  .1,091,990,190  866,547.860  46,769,630  913,317,490 

Note. — Denominations  of  bonds  are:  Of  S20,  loan  of  1908,  coupon  and  registered; 
of  S50,  all  Issues  except  3s  of  1908:  of  S100  .all  issues:  of  8500.  all  Issues;  of  SI  ,000.  all 
issues;  of  S5.000.  all  registered  2s,  3s  and  4s;  of  S10.000,  all  registered  bonds;  of  S50,- 
000,  registered  2s  of  1930. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

May  31.  June  30. 

Funded  loan  of  1891.  continued  at  2%.  called  May  18 

1900,  Interest  ceased  Aug.  is  1900 S32.000  00  S3 2, 000  00 

Funded  loan  of  1891,  matured  Sept    2  1891 23,750  00  23,750  00 

Loan  of  1904.  matured  Feb.  2  1904 14,450  00  14.450  00 

Funded  loan  of  1907,  matured  July  2  1907. 1,214,150  00        1.129.250  00 

Refunding  certificates,  matured  July  1  1907 17, ISO  00  17,160  00 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861 

and  other  Items  of  debt  matured  at  various  dates 

subsequent  to  Jan.  1  1861 908,285  26  >nis._'s5  _•<; 

Aggregate  debt  on  which  Interest  has  ceased  since 

maturity --- - $2,209,815  26     S2, 124,895  26 
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DEBT  BEARING  NO  INTEREST 

May  31. 

United  states  notes. $346,681,016  00 

Old  demand  notes... 53,282  50 

National  bank  notes— Redemption  account 29,467,880  50 

Fractional  currency,  less  $8, 375, 934  estimated  as 

lost  or  destroyed 6,858.822  28 


Aggregate  debt  bearing  no  interest. §383,061,001  28 

RECAPITULATION. 

Classification—  June  30  1910.  Man  31  1910. 

Interest-bearing  debt 1913,317.490  00  8913,317,490  00 

Debt  Interest  ceased. 2,124,895  26  2,209,815  26 

Debt  bearing  no  interest 381,497,583  78  383,061,001  28 

Total  gross  debt $1,296,939,969  04  §1,298,588,306  54 

Cash  balance  in  Treasury*..       250,490,783  79        232,165,417  39 


June  30. 
$346,681,016  00 
53,282  ri:i 
27,904,463  00 

6,858, S22  28 

5381,497,583  78 

Increase  (+)  or 
Decrease  ( — ). 


—884,920  00 
—1,563,417  50 

—1,648,337  50 
+  18,325,366  40 


Total  net  debt.. _. .81,046,449, 185  25  81,066,422,889  15     —19,973,703  90 


*  Including  8150.000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  June  30  of 
$1,296,939,969  04  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $1,046,449,185  25. 

TREASURY  CASH   AND   DEMAND   LIABILITIES.- 

The  cash  holdings  of  the  Government  as  the  items  stood 
June  30  are  set  out  in  the  following: 

LIABILITIES. 

Trust  Fund  Liabilities —  S 

Gold  certificates. 862,930,869  00 

Silver  certificates 489,117.000  00 

Treasury  notes  ol  1890..        3,672,000  00 


S 


ASSETS. 
Trust  Fund  Holdings — 

Gold  coin 862,936,869  00 

Silver  dollars 489,117,000  00 

Silver  dollars  of  1890. ..         3,672,000  00 


Total  trust  fund 1 

General  Fund  Holdings- 
Gold  coin  and  bullion 

Gold  certificates. 

Silver  certificates 

Silver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890. . 

National  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  Interest  paid. 


355,725,869  00 


30,402 

56,650 

10,117 

3,062 

3,574 

10,495 

8 

28,588 

19,992 

919 
11 


302  48 
510  00 
,976  00 
,527  00 
,377  05 
,935  00 
,470  00 
,758  45 
,380  33 
131  25 
os  I  7ii 
,952  94 


Tot.  in  Sub-Treas'ies.     163,824,405  29 

In  Nat.  Bank  Depositaries 
Credit  Treasurer  of  U.  S.      41.629,595  03 
Credit  U.  S.  dls.  officers.       10,055,7 15  08 


Total  in  banks 51,685,340  11 

In  Treas.  of  Philippine  Islands — 
Credit  Treasurer  of  U.  S.        1,791,880  39 
Credit  V.  S.  dls.  officers.         2,655,569  70 


Total  In  Philippines. 


4,447,450  09 


Reserve  Fund  Holdings — 

Gold  coin  and  bullion...     150,000,000  00 


Total  trust  liabilities.  1,355,725,869  00 
Gen.  Fund  Liabilities — 

National  bank  5%  fund.      25,616,415  91 

Outstanding  checks  and 

drafts 16,293,908  11 

Disbursing  officers'  bal- 
ances         72,683,758  25 

Post  Office  Department 

account.. 3,417,825  17 

Miscellaneous  Items 1,454,504  26 


Total  gen.  liabilities..     119,466,411  70 


Cash  Balance  and  Reserve — 
Total  cash  and  reserve. .    250,490,783  79 

Made  up  of — 
Available- .8100,490,783  79 

and 
Reserve  Fund — 
Gold&bull.S150,000,000  00 


Grand  total.. 1,725,683,064  49        Grand  total 1,725,683,064  49 

TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  shows 
the  currency  holdings  of  the  Treasury  on  the  first  of  April, 
May,  June  and  July  1910. 

TREASURY  NET  HOLDINGS. 

Apr.   1  '10.  May  1 '10.  Junel'10.  July  1 '10. 

Hole                >ii>-Treasuries—             S  S  8  8 

Netgolde   In  and  bullion.    217,570,175  244,001,134  229,620,847  237,052,812 

Net  silver  coin  and  bullion 10,9-19.015  11,112,157  14,098,831  16,754,880 

Net  I  "nlte.l  States  Treasury  notes            is. 019  15,560  10,797  8,470 

Net  legal-tender  notes 5,861,746  6,857.287  6.835,513  10,495,935 

Netnatlons I    notes 21,596,0-11  25,396,364  29,373,061  28,588.759 

Net  fractional  silver 21,384,171  21,594,391  21,367,285  19,992,380 

Minor  coin.  &c 1,039,847  1,175,892  1,273,572  931,169 


Total  cash  In  Sub-Treasuries. .308,425,014  310,152,785  302,579,906(2313,824,405 
Less  gold  reserve  fund 150.000,000   150,000,000  150,000,000   150,000,000 

3ul    I  rea  uries... 

Cash  In  

Cash  In  Philippine  Islands.  .. 


-.158,425,014  160,152,785   152,579,906  163,824,405 

..    47,603,386  46,944.661      50,841,325  51,685,340 

-.     4,857,190  4,481.52-1       -1,728.696  4,447,450 

Net  Cash  In  banks.  Sub-Treas. 210,885, 590  211,578,970  208,149,927  219,957,195 

Deduct  current  UablUtles.a. 122,000,325  128, 116.831   125.984,510  119,466,411 


Available  cash  balance 


$,885,265     83,462,139     82,165,417   100,490,784 


a  Chiefly  "disbursing  officers'  balances,"     d  Includes  83,574,377  05  silver  bullion, 
$931,168  98  '  dn  >r  c   In       c     not  included  In  statement  "Stock  of  Money." 

(From  our  own  correspondent] 

London,  Saturday,  July  16  1910. 

By  far  the  mosl  important  political  incident  for  some  time 
past  arose  out  of  the  debate  on  the  naval  vote  for  construc- 
tion on  Thursday  night.  Since  King  Edward's  death  we 
have  had  practically  a  complete  lull  both  in  party  politics 
at  home  and  in  international  questions  abroad.  But  the 
nation  is  once  more  reminded  of  the  actualities  by  the  Prime 
Minister's  statement  in  connection  with  this  vote.  That 
the  supporters  of  the  Government  as  well  as  the  leaders  of 
the  Opposition  and  their  supporters  are  very  much  of  the 
same  way  of  thinking  is  proved  by  the  result  of  the  division, 
the  number  voting  for  the  reduction  of  the  vote  being  quite 
small.  Practically  Mr.  Asquith  repeated  his  statemenl  made 
in  the  spring  of  last  year,  the  result  of  fifteen  months'  deliber- 
ation making  him,  if  anything,  more  emphatic  than  he  was 
on  that  occasion. 

He  deprecated  as  far  as  possible  bringing  Germany  into 
the  debate.  But  he  said  that  it  is,  in  the  opinion  of  the 
Government,  essential  that  we  should  retain  a  predominant 
position  upon  the  seas  so  long  as  we  are  able  to  do  so.  As 
the  moment  Germany  happens  to  be  the  Power  which  it 
constructing^the  largest  number  of  the  most  powerful  battle- 


ships known  to  the  present  age.  Mr.  Asquith  showed  that 
at  the  present  rate  of  construction,  and  assuming,  as  actually 
happened,  that  the  vote  was  carried,  we  should  have  25 
principal  battleships,  or  what  are  called  "Dreadnoughts," 
against  21  of  Germany  in  about  three  years'  time.  To  this 
the  Prime  Minister  added  four  more  belonging  to  Italy;  but 
Italy  and  Germany  being  in  alliance,  he  argued  that  this  was 
only  a  reasonable  addition.  Likewise,  he  included  two 
colonial  battleships  which  are  being  constructed  for  the 
British  colonies  and  will  be  in  colonial  waters  although 
forming  part  of  the  Imperial  Navy.  It  will  be  seen  that,  so 
far  as  great  battleships  are  concerned,  our  supremacy  is  very 
far  from  being  of  the  magnitude  it  once  was. 

The  London  Stock  Exchange  has  got  through  the  very 
trying  Settlement  this  week  with  only  one  small  failure  so 
far  announced.  However,  it  is,  of  course  notorious  that 
various  weak  accounts  have  been  assisted  and  two  French 
accounts  open  on  this  market  the  "differences"  on  which, 
variously  estimated  at  between  £300,000  and  half  a 
million  sterling,  have  been  jointly  taken  over  by  four  prin- 
cipal Stock  Exchange  houses,  and  will  be  nursed  until  such 
time  as  they  can  be  liquidated  without  injury  to  the  market. 
The  heavy  fall  which  took  place  in  American  railroad  securi- 
ties at  the  end  of  last  week  precipitated  the  trouble.  But 
inasmuch  as  these  two  accounts  were  principally  in  copper 
shares,  South  African  and  Rhodesian  mines,  it  cannot  fairly 
be  said  to  have  caused  it.  Partly  the  anticipation  of  very 
cheap  money  and  an  easy  state  of  the  market,  with  still  more 
excessive  speculation  as  a  result  of  the  recent  rubber  boom 
brought  about  these  troubles.  It  seems  to  be  inevitable 
after  every  boom  that  certain  individuals  and  groups  will  go 
entirely  beyond  their  means,  and  any  accident  occurring, 
such  as  the  break  in  copper  metal  in  the  United  States  and 
the  fall  in  railroad  securities,  precipitated  a  crisis  which  must 
have  occurred  in  any  case. 

As  the  Government  is  paying  out  the  money  it  recently 
received  on  account  of  the  taxes,  and  week  by  week  is  rapidly 
reducing  the  aggregate  of  the  public  deposits,  money  both  in 
the  short-loan  and  discount  markets  tends  to  become  cheaper 
and  more  readily  obtainable.  The  Bank  return,  however,  is 
not  remarkable  if  we  except  the  magnitude  of  the  public 
deposits  which,  for  reasons  with  which  your  readers  are 
acquainted,  are  some  eight  millions  above  the  normal  for 
the  time  of  year.  The  reserve  and  the  gold  holdings  are  by 
no  means  exceptional,  the  latter  being  41^  millions  sterling, 
or  for  practical  purposes  the  same  as  last  year.  The  general 
impression  is  that  money  will  remain  for  some  time  cheap  and 
plentiful.  But  the  outlook  is  obscured  by  the  known  de- 
mands from  the  American  side  of  the  Atlantic.  Of  course  it 
will  be  easy  for  New  York  once  more  to  import  the  gold  she 
sent  last  season  to  Buenos  Ayres,  where  in  the  dull  season 
and  with  only  a  little  of  a  very  modest  crop  still  to  move, 
there  seems  no  reason  to  believe  that  it  is  required.  This 
market,  doubtless,  could  spare  some  gold.  But  if  any  large 
amounts  were  shipped  on  American  account  rates  would  be 
likely  to  bound  up  rapidly. 

The  India  Council  offered  for  tender  on  Wednesday  40 
lacs  of  its  bills  and  the  applications  amounted  to  392  x/i  lacs 
at  prices  ranging  from  Is.  3  15-16d.  to  Is.  4d.  per  rupee. 
Applicants  for  bills  at  Is.  3  31-32d.  were  allotted  about  10% 
of  the  amounts  applied  for,  and  above  in  full;  while  applicants 
for  telegraphic  transfers  at  Is.  4d.  were  allotted  about  10%. 

English  Financial  Markets — Per  Cable. 
The  daily  closing  quotat  ions  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  ending  July  29 —            Sat.          Man.        Tues.         Wert.  Thurs.        Fri. 

Silver,  per  oz a.  25  J*  25  '  24.13-1624 

Consols,  new  2%  per  cents. .  81  11-10  81  11-16  81  %  81  11-16  81%  81  11-16 

Foraccount 81%  81%         81%  8111-16  81%  8111-16 

French  Rentes  (In  Paris),  fr     97.27%    97.22'.    97. 17%    ^  25  97.30       9725 

Amalgamated  Copper  Co...   61%  60%         60%  59  k,  61%  c6 

i    '■MMcoiuIa  Mining  Co 7%  7%  7% 

Atch.  Topeka  &  Santa  Fe       100%  98 %         96  %  96%  c98%  99% 

Preferred 102',  102  101%  101',,  101%  m 

Baltimore  &  Ohio 111%  110  109%  110  cl08  110% 

Preferred 92  91%         91  91  C89  89 

Canadian  Pacific. ..187%  186%  184%  186%  189%  190% 

Chesapeake  &  Ohio 73  71             70%  70  72  ■'„  74% 

■  a  ;o  Milw.  &St  .Paul. -.124%  123%  121%  121  124%  126 

Chicago  Great  Western 23  22%        22  20  20 ' ...  22% 

Denver  &  Rio  Grande 29%  28%         27  25  27  29 

l'ivfeiTc.1               .   70  68             68  66%  67  69 

Erie            ...    243  22".          21%  22  23%  25 

First    preferred -!  1  40%         38  38  39% 

Second   preferred 32  31                                '  29  30 

Illinois  Central       132  132  132  131  cl30  131% 

Louisville  &  Nashville 145  144'  142  140%  I  1-S2M 

Missouri  Kansas  &  Texas...  31%  30%        29            28)  il  -3% 

Preferred           65  64            64  60  61  f2 

Nat.  RR.  of  Mexico,  1st  pref.  69  70            70  69  69!  ('9% 

Sec  md    preferred                  27%  26%         26  25)  15)  :6% 

X.  V.  Central  &  I  In.  I  .River    115  111  113  111  11!  '    Hi 
N.  Y.  Ontario  &  Western         13             11%          11%          U                             3% 

Norfolk  a-  Western     ..   .     100  98%        96 '8% 

I'rcfem'd  ol  9]  91  91  91 

Northern  Pacific                     122  120)  US  HSfc  "'  :'  ,20^ 

o  Pennsylvania -65%         65%         64%         64%  65%  66 

n  Reading .  70%  70%         69)  69  71 

a  1'irsl   preferred  44  II  41  II 

o Second  preferred            .  47%  47  16)  16           46 

Rock    Island                                 31  303  ■  28%  24% 

Southern  Pacific                      113  110%  ioc  " -  108%       113%       115 

Southern   Railway.. 23%  22%  21) 

Preferred      ...                      541  ,  ■'  .  52                                                   ••- 

Union    Pacific                          163%  161  ',  160  1592 

Preferred 92%  91 

U.  S.  Steel  Corporation 68%  66%  05*.,  06 

Preferred..... ...lis  117',  117  118          C1178         Ms 

Wabash                                           L6%  16%  15%  UJi          15% 

Preferred     ...  UU  32%  31 

Extended   Is                         66  6  •  64  60            61%        63% 

«  Price  per  share,    b  £  sterling,  c  Ex-dlvldend. 
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Breadstuff s  Figures  brought  from  Page  286. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  ot- 


Chicago 

Milwaukee-. 
Duluth...  . 
Minneapolis. 

Toledo 

Detroit .  . 

and  -. 
St.    Louis.-. 

Peoria 

Kansas  City 


Flour. 


bbls.l96'bs. 

5 .  .  5 .  5 
14,640 


Total  wt.  '10 

Sam    \vk.  '09 
Same  wk.  '08 

Since  Aug  1 
1909-10... 
1908-09... 
190. 


44,450 
42,800 


271,973 

417.(5!!'. 
361,345 


23,593 
20,141 
18,189, 122 


Wheal. 


bush.  60  lbs. 
390.100 

916,710 
46,500 

61.429 

22.7s7 

(',67 ,01 5 

32.000 

2,089,600 

4.654,299 
4,699,343 
6,918.961 


Corn. 


bush.  56 
1,403 
80 
8 
282 
50 
28 
31 
42 
258 
197 


lbs. 

250 
230 
715 
.590 
000 
,655 

,235 
079 

,600 


2,765,336 
2,842,241 
1,925,115 


247,604,378  181,6 
217,796,1  1  1   l  19,7  19,677 
217,199,3731120,478,442 


Oats. 

bush.  32  lbs. 

1,807,250 

353,600 

i  905 

197.670 

52.550 

17.44  1 

44,714 

190,400 

148,300 

119,400 

2,936,233 

2,004,756 

2,026   I  1 

89,934,360 

162,374,588 

183,157,151 

Barley. 

bushASlbs. 

468.300 

87.100 

so.os; 

•  L61  030 


iw.56  lbs 

s.ooo 


1,288 

1,465 

18,000 


826,266 

536,4 

440,051 


Rye. 


682 

' •  I 

g  1,500 


3,300 
5,500 


29,662 
26,304 
31,756 


80,731,793  6,797,168 
81,736,670  6,298,396 
01,930,94416,632,981 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  23  1910  follow: 


Flour, 
Receipts  at — ■  bbls. 

New  York 106,345 

Boston 26,687 

Philadelphia 29,848 


iore. 

Richmond 

New  Orleans  *_ 

<  ialveston 

Mobile. 


34,511 
1,888 

500 


Wheat, 

bush. 

222,300 

500 

3    :    !12 
33,248 


17,000 


Montreal 23,S33         345,014 


Corn, 

bush. 

190,250 

8,175 

72,637 

34.144 

319,700 

3,000 

6,500 

17,500 


Oats, 
bush. 
320,325 
51,385 
86,600 
2  i  099 
15.312 
99,000 


Barley, 
bush. 


540 


155,618 


3,071 


Rye, 

6    ,      7 


1.263 
2,516 


Total  week  1910..     238,494 
SinceJan.  1  1910.. 9.1 

Week  1909 2 

SinceJan.  1  1909--8.02S   I  I  I 
*  Receipts  do  not  include 
on  through  bills  of  lading. 

The  exports  from 
ending  July  23  1910 


1.111,209         666,900         757,339  3,611  3.779 

36,807,982  24,559,469  25,662,628   1914,880     420,956 

1,561,014  479,942  605,738  11,058  23,100 
36,179,265  27,922,553  24,735,664  1145.347  437,035 
grain  passing  through  New  Orleans  for  foreign  ports 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


Wheat, 

Corn, 

Flour, 

Oats, 

Rye,    Barley. 

Peas, 

Exports  from — 

bush. 

bush. 

bbls. 

bush.        bush.        bush. 

bush. 

New  York 

70,721 

21,807 

38,924 

1,000       _ 

318 

Boston 

1  ,808 

4,543 

27. 'ISO       . 

Philadelphia 

78,000 

3,0  hi 





Baltimore 

32,000 

710 

4,081 

20       . 



New  Orleans 

15,0)0 

1,683 

60       . 

900 

ton 

2.  173 

3,483 

43Y.O00 

6,  iO  i 
1,000 

500 
34,000 

159,000       _ 

Montreal . 

8,000 

Total  week 

611,721 

49,198 

90,194 

188.060       . 

8,000 

1,218 

Week  1909 

673,879 

ition  of 

191,878 

these 

88,545 

exports 

15.200 

for  the 

275 

The  destin 

week  and 

since 

July  1  1910 

is  as  bel 

ow: 

Flour — 

Who. 

Corn 



Since 

Since 

Since 

Week 

July  1 

Week 

July  l 

Week 

July  l 

Exports  to          a    '  J  ■'■'■/  2  !. 

1910. 

' 

1910. 

July  23. 

1910. 

sin                  >  — 

bbls. 

bbls. 

bush. 

bush. 

bush. 

bush. 

United  Kingdom. 

._   42 

132,330 

522.-.  17 

1,541,329 

1,000 

189,714 

Continent 

..    18,049 

47,308 

85,174 

'     ■  .  ' 

8,525 

ill-'. Nil 

Sou.  &  Cent.  Amer.    1 

19,  15  1 

4,000 

10,000 

9,945 

373 ,345 

West   Indies 

..    13,676 

50,79:) 

2  '728 

86,922 

Brit.  Xor.  Am.  Cols. 

505 

( >i her  Countries.. 

21 

164 

1,011 

Total 90.194       286,225       611,721      1,837,056        49,198        753,833 

Total    1909 88,545      298,819       673.879     2.355.978       191,878        378,882 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  July  23  1910  and  since  July  1  1910  and  1909  are 
shown  in  the  following: 


Wheal. 

'orn 

Exports. 

1910. 

1909. 

1910. 
Week           since 

1909. 

Week 

Since 

Since 

July  1. 

July  1. 

July  23.  |     July  1. 

Jul,,    1. 

;.       el 

■   ids. 

Bush,  ! 

Bushels.      Bushels. 

Bushels. 

North  Amer. 

1,062,0  "I 

1,545,00 

4,74  ;  000 

1  19,000        1  .-'Ii2.000 

4  20.000 

Russian 

2,376,000 

13,0  i      i 

,  ,296,000 

285,000         96  1,00 

2,591,000 

Argentine  .. 

1,264,00  1 

-'.7 

7,656,0  l 

000       7,277 

1  1,013,000 

Danublan  .. 

.     'i 

2,7 

1  10,000 

731.000      6,164,000 

3,586,000 

Indian  . .    . 

1 

1,8  10,000 

9    !  16,000 

Australian.. 

l.i,  i  1,000 

848.000 

Oth.  countr's 

(8,0  10 

-'7_'. 'HI  1 
29,921,000 

664,000 



Total 

6.966,000 

30.943,000 

4,480,000     15,669,000 

20,010,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


July  23  19 
July  Hi  1910 
July  2  1   19  '  i 
July  25  1908 

July  -'/   i  '  -7 


Wheal. 


United 


\els. 

M.000 
20,58 
17,680 

1,520,00 
20,320      I  ■ 


Continent. 


■  i 
7,520,000 
' 
i  1,000 

10.080,000 


/ 


Hush 

10,000 
28,880  ii  10 
$1,040 

1,000 

■  1,000 


Corn. 


! 
;■  \ngd  >m 


Bus) 

6,800,000 
6,0  15.0  10 
8,330,00) 


■ 


Total. 


Bushels.       B 


10,030,000 

10,  .'Oil.  1)011 

12 


5. -'70. 0110     C.  '170.000 

8,000,000111,500.000 


16,8  ;o,000 

:  5 ,000 

20,655  000 

12.21 ) 

19.5011  000 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department: 

NATIONAL   BANKS  ORGANIZED. 

July  13  to  J\  1 I  19. 

9,8!  i      I  i      Merchants'  Natlo        Ban  ler,  Pennsylvania.     Capital 

sioo.ooo.     Ira  McJunkin,   Pn  ild  at;   Edward    Eteiber,   Via 

1  itzler,  Cashier. 

9,815— The  First  Na     ma    Sank  of  Racine,  Ohio.     Capita!,  525,000.     Wald 

,   i,  p  n    a'.  P.  Carver,  Cashier. 

9,816— The  Walthill  i  il  B  ink,  Walthlll,  Nebraska.     Capital.  $25,000. 

Z.  i;ou?hi.  President;  A.  C.  Carroll,  Vic      '        li  at;  M.  \.  Wine- 
in-eii  v.   Cashier;   Chas.    W.    Bouefhn.,    Assistant   Cashier.      (Co 
sion  of  the  State  Bank  of  Walthlll.) 


9,817 — The  First  National  Bank  of  Morristown,  South  Dakota.  Capital, 
525,000.  F.  R.  Ginther,  President:  W.  L.  Hale,  Vice-President; 
VV.  F.  Eidrldge,  Cashier.  (Conversion  of  the  First  State  Bank  of 
Morristown.) 

CHANGE    OF    CORPORATE    TITLE. 
9,779 — The  United  Towns  National  Bank  of  Berlin,  New  Jersev,  to  "The 
Berlin  National  Bank." 

LIQUIDATION. 
9,155 — The  National  Bank  of  Commerce  of  EI  Paso,  Texas,  was  placed  In 
voluntary  liquidation  on  July  15  1910. 


Canadian  Bank  Clearings. — The  clearings  for  the  week  end- 
ing July  23  at  Canadian  cities,  in  comparison  with  the  same 
week  of  1909.  shows  an  increase  in  the  aggregate  of  20.3%. 


Clearings  at — 

Week  ending  Julu  23. 

1910. 

1909. 

Inc.  or 
Dec. 

1908. 

1907. 

Canada — 

Montreal 

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Quebec.        

S 
45,559,649 
30,276,907 
18,783,040 

9,094,975 
4,134,584 
2,509,230 
1,928,227 
2.869,827 
1,879,661 
1,560,918 
2,222,896 
1,305,751 
1,384,135 
962,760 

S 

41,493,784 

26,857.221 

11,760,272 

5,222,286 

3,669,010 

2,774,187 

1  ,935,664 

2,011,577 

1,684,813 

i.i 13,2;  i 

1,524,598 

1,159,100 

1.087,840 

Not  included 

Not  included 

% 

+9.8 

+  12.7 

+  59.7 

+  74.1 

+  12.7 

—9.6 

—0.4 

+  42.7 

+  11.6 

+  8.2 

+  45.8 

+  12.6 

+27.3 

in  total 

in  total 

S 
27.457,440 
19,477,566 
9,233,129 

3.519.002 
2,805,316 
2,292.427 
1,684,368 
1,891.132 
1.539,080 
1,233,743 
1,199,001 
1,077,406 
735,555 

S 

30,601,974 

JO  ,177,390 

11.734,519 

3.S59.438 

2,903,484 

2,174,592 

2,140,853 

1,544,792 

1,621,729 

1,331,841 

1 .595,670 

1,137,118 

919,701 

Halifax 

Calgary 

Hamilton 

St.  John 

\  ictorla   

London 
Edmonton  _ 

Reglna    . 

Brandon  

Total  Canada. 

123,509.850 

102,623,623 

+  20.3 

74,175,165 

82,243,101 

DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


21) 


Railroads  (Steam). 
Alabama  Great  Southern,  preferred 
Atch.  Topeka  <&  Santa  Fe,  com.  (No 

Preferred  (No.  24) 

Baltimore  Chesapeake  &  Atlantic  pref . 
Baltimore  &  Ohio,  common.  _ — 

Preferred    

Boston  &  Maine,  common  (quar.) 

Preferred    

is n I folo  Rochester  &  Pittsburgh,  common. 

Preferred 

Canada  Southern 

Central  of  New  Jersey  (quar.) 

Chic.  Milw.  &  St.  P.,  com.  and  pref — 

Chic.  St.  Paul,  M.  &  O.,  com.  &  pref 

Cleve.  Cin.  Chic.  &  St.  L.,  common 

Cleve.  &  Pitlsb.  reg.  guar,  (quor.) 

Special  guaranteed  (quar.) 

Cornwall  &  Lebanon 

Cuba  lilt.,  preferred 

Great  Northern   (quar.) 

Illinois  Central  (No.  Ill) 

L.  S.  &  M.  S.  gu.  stk.  (Mich.  So.  &  N.  I. 

Louisville  &  Nashville 

Mahoning  Coal  RR.,  common 

Minn.  St.  P.  &  S.  S.  M.,  leased  lines 

N'lshvllle  Chatianooga  &  St.  Louis 

National  Railways  of  Mexico,  1st  pref.- 
N.  Y.  Chicago  &  St.  Louis,  1st  &  2d   pref 

N.  Y.  Ontario  &  Western,  common 

Norfolk  &  Western,  common  (quar.) 

Preferred  (quar.) 

North  Carolina 

Northern   Pacific   (quar.) 

Peoria  &  Bureau  Valley 

Pittsburgh  &  Lake  Erie 

Reading  Company,  common 

1  [ret   preferred 

Rome  Watert'n  &  Ogd..  guar,  (quar.)-. 
St.  Louis  &  San  Fran.,  1st  pref.  (quar.).. 

Utica  Clinton   .V   Binghamton 

Vandalia    (quar.) 

Street  and  Electric  Railways. 

B  i  ion  I  '■  "u  it  

Boston  &  Northern  Street  Ry.,  pref 

Columbus!  >  uty.,  pref.  (quar.)  (No. 43) 
Commonwealth  Pow.,  Ry.  &  Light,  pref 
Conn  Ry.  &  Lighting,  com.  &  pref.  (qu.) 
Dartmouth  &  li  estport  Street  Ry.  (.guar). 
East  St  L.  &  Sub.,  pref.  (qu.)  (No.  !7) 
Fairmont  &  Clarksburg  Traction,  pref- 
Grand  Rapids  Ry.,  pref.  (quar.)  (No. 39) 

Harrisburg  (Pa.)  Traction 

Havana  Electric  Ry.,  com.  and  pref 

Indianapolis  Traction  &  Terminal 

Jacksonville  Electric  Co..  com.  (No.  12). 

Preferred  (No.  16) 

Helena  Light  A-  Railway,  common  (gum  I 

Preferred  (quar.) 

Lew.  Aug.  &  Waterv.,  pref.  (qu.)(No.l) 

Lincoln  (Neb  )  Tract.,  pref.  (quar.) 

Mexico  Tramways   (quar)      ...    

M.  imp  West  Side  Elev  .  Chic,  pf.  (quar) 
Milwaukee  El.  Ry.  &  1-..  pf.  (qu.)(No.  43) 

Montreal  Street  Ry.  (quar.) 

New  Hampshire  Electric  Rys.,  pref 

Ohio  Traction,  pref.   (quar) 

Old  Colony  Street  Ry..  preferred 

Philadelphia  Company,  common  (quar.) 

Common    (extra) 

Pub.  Serv.  Invest.  Co.,  com.   (No.  2). 

Preferred  (quar.)  (No.  5) 

Railways  Company  General. 

Railway  &  Light  Securities,  com.  (No.  2) 

l'n  [erred  No.  11 

Rio  de  Jan.  Tram.,  L.  &  P.  (quar.)-. 
,'•:/>  in. i  in  hi  <fc  Xenia  Ry.,  pref.  (quar.).-. 
Toledo  Bowling  Green  &  Sou  Trac,  pref. 
I  'nion  Street  Ry.,  New  Bedford  (qvar.)  — 
West  Penn  Rys.,  pref.  (quar..  (No,  19) 

Banks. 
Bowery  (quar.) - 

Extra    

i  lorn  Exchange  (quar.)  

Fourteenth  Street  (No    12) 

German-  sVmerlcan 

Greenwich  (quar.) 

Lincoln  National  (quar.) 

Metropolis,  Bank  of  the  (quar.) 

Pi  cine  (quar.)  . 

Twenty-third  Ward 


Per 
Cent. 


3 

Hi 

2y2 

2 

3 

2 

1H 

3 

2 

3 

1H 

2 

3M 

:: '  .■ 

2 

Hi 

i 

5 

2 

1M 
■SV2 
6 

■AH 
10 
2 
3 
2 

2H 

2 

Hi 

1 

3M 

Hi 

4 

5 

3 

2 

Hi 

1 

Hi 

Hi 

3 
3 
Hi 

Hi 
1 

2 
Hi 

2M 

Hi 

3 

l'A 

1 

3H 

3 

1 

Hi 
Hi 
H4 
Hi 
Vi 
Hi 
2>A 
Hi 
Hi 
3 

1M 
Hb 
Hi 
Hi 
1 
2 
3 

Hi 
Hi 
Hi 
2 

Hi 

3 

5 
4 
3 
3 

-' 
2H 


When 
Payable 


Aug. 
Sept. 
Aug. 
Sept. 
Sept. 
Sept. 
Oct. 
Sept. 
Aug. 
Aug. 
Aug. 
Aug. 
Sept. 
Aug. 
Sept- 
Sept. 
Sept. 
July 
Aug. 
Aug. 
Sept. 
Aug. 
Aug. 
Aug. 

Oct. 

Aug. 
Aug. 
Sept. 
Aug. 
Sept. 
Aug. 
Aug. 
Aug. 
Aug. 
Vug. 
Aug. 
Sept. 
Aug. 
Aug. 
Aug. 
Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

July 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Aug. 

Aug. 

July 

Aug. 

Vug. 

Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 

vug 

Aug. 
Aug. 
Vug. 

Aug. 

Ml  ■ 
Aug. 

Aug. 

Aug. 
\  1 1  ■_' 


29 
1 
1 
1 
1 
1 
1 
1 

15 

15 
1 
1 
1 

20 
1 
1 
1 

3! 
1 
1 
1 
1 

10 
1 
1 
1 

10 

1 

15 
16 

18 

1 

1 

10 

2 

1 

10 

15 

1 

10 

25 

15 
1 
1 
1 

15 
1 
1 
1 
1 
1 

13 

30 
1 
1 
1 
1 
1 
1 
1 

1 

1 

30 

1 
1 
2 

2 
1 

1 
1 

1 
1 
1 
5 
1 
1 
1 

1 
1 

1 
1 
1 
1 
1 
1 
1 
1 


Books  Closed. 
Days  Inclusive. 


Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Aug.  19 
Holders  of 
Holders  of 
Holders  of 
Holders  of 


rec  July23a 
rec.  July29a 
rec.  June30a 
rec.  Aug. 20a 
rec  Aug.  la 
rec.  Aug.  la 
rec.  Sept.  la 
rec  Aug. 15a 
rec.  Aug.  5 
rec.  Aug.  5 
rec.  June30a 
rec.  July  19a 
to  Sept.  25 
rec.  Aug.  5a 
rec.  Aug.  8a 
rec.  Aug.  10 
rec.  Aug.  10 


Holders  of 
Holders  of 
Holders  of 
Holders  of 
July   21 
Holders  of 
Holders  of 
July   23 
Holders  of 
Holders  of 
July     31 
Holders  of 
l  folders  of 
July  23 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Aug.     2 
Holders  of 


rec 

rec 
rec 
rec 

to 
rec 

rec. 

to 


June30a 
July  1  la 
Aug.  la 
June  30 
Aug.  10 
Julyl5a 
Sept. 20a 
Aug.  1 
warr't  No.  5 
rec.  Aug.  la 
to  Aug.  15 
rec.  Aug. 31a 
rec.  July30a 
to  Aug.  1 
rec.  Julyl2a 
rec.  Aug.  1 
rec.  July  23a 
rec.  July  15a 
Aug.24a 
July30a 
July  18a 
Aug.  10 
Aug.  15a 


rec 

rec 

rec 

to 

rec 


Vug  2 
Holders 

Holders 
Holders 
July  31 
Holders 
Holders 
July  24 
Holders 
July  1 
.July  24 
June  24 
Holders 
Holders 
Holders 
Holders 
Holders 
lulv  22 
July  19 
Holders 
Holders 
Holders 
July  21 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
July  16 
Holders 
July  21 
Holders 
July  23 


to 
of  rec 
of  rec 
of  rec 

to 
of  rec. 
of  rec 

to 
of  rec 

to 

to 

to 
of  rec 
of  rec 
of  rec 
of  rec. 
of  rec 

to 

to 
of  rec. 
of  rec 
of  rec 

to 
of  rec 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec, 
of  rec. 

to 
of  rec 

to 
of  rec 

to 


July  28      to 
luly    28      to 
■  ioldei  9  of  rec. 
|  folders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
July  29      to 
July   20      to 
July   26      to 


Aug.  15 
July  16 
July  15a 
July  18 
Aug.  15 
Jul]  22a 
July  15a 
Aug.  1 
July  15a 
July  31 
Aug.  13 
June  30 
Julyl2a 
Julyl2a 
July27a 
July27a 
Julyl5a 
July  31 
July  31 
Aug.  10 
Julv20a 
July  13a 
Julv  31 
July25a 
July  16 
July  la 
July  la 
July  18a 
Julyl8a 
July  21 
July  16 
July  16 
July  31 
July  30 
July  31 
July22a 
Aug.    : 

JlilV    31 

July   31 

July  21a 
July  26 
July  29 

July  21 
.'  i!\  2]  . 
July  31 
July  31 
Julv  31 
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Name  of  Company . 


Trust  Companies. 
Astor  (guar.)  — 

Broadway   (quar.) 

Farmers'  Loan  &  Trust  (quar.) 

Hamilton.  Brooklyn  (quar.) 

Kings  County.  Brooklyn  (quar.) 

Nassau,  Brooklyn  (quar.) 

Fire  Insurance. 

Peter  Cooper 

Westchester 

Miscellaneous. 

Amalgamated  Copper  Co.  (quar.) 

American  Caramel,  common  (quar.) 

American  Gas  &  Electric,  pref.  (quar.)-. 

Amerlcan  Glue,  preferred 

Amer.  Light  >>c   frac  .  coin,   (quar.) 

Common  (payable  in  common  stock). - 

Preferred  (quar.) 

American  Shipbuilding,  amnion  (quar.)-. 

Coram  >n  (extra) 

American  Steel  Foundries  (quar.) 

Bond  &  Mortgage  Guarantee  (quar.) 

Borden's  Condensed  Milk,  common 

Brill  (J.  G.),  pref.  (quar  ) 

Butte  Coalition  Mining  (quar.) 

Butte  Elec.  &  Pow.,  Dret.  (au.)  (No.  3(i)_ 

Cambria  Steel  (quar.). 

Casein  Company ,  pref.  (quar.)  (No.  41)-. 
Clatlln  (H.  B.),  1st  preferred  (quar.) 

Second  preferred   (quar.) 

Columbus  Gas  &  Furl,  common  (No.  1) 

Common-.vedth  Edison  (quar.) 

Computing  Scale  (<  uar  ) 

Consolidated  car  Heating-. 

ConsolidaU  tGas  of  New  York  (quar.) 

Consolidation  Coal  (quar.) 

Cuyahoga    Telephone,    pref    (quar.) 

Diamond  Match  (quar . ) 

Distillers'  Securities  Corp.  (qu.)  (No.  31) 

Dominion  Coal.  Ltd.,  preferred 

Eastman  Kodak,  common  (extra) 

Edison  El.  111..  Boston  (quar.)  (No.  85) 
Elec.  Bond  &  Share,  pref.  (qu.)  (No.  21) 

Eiectric  Co.  of  America _ 

Federal   Sugir   Refg.,    pref.    (quar.) 

General  Chemical  com.  (quar.) 

Gorham  Manufacturing,  common  (guar.) 
Guanajuato  Pow  &  1.1  .  pfd.  (qu.)(No.8) 
Internal.  Harvester,  pref.  (quar.)  (No.  1-1) 
International    Nickel,    com.    (quar.) 

Common   (extra) 

Preferred  (quar.) 

Inlernut.  Smelling  &  Refining  (quar.) 

Internal.  Steam  Pump,  pref.(qu.)(No.45) 
Jefferson  ,{•  ri  car  field  Coal  d-  Iron,  pref-. 

Kansas  City  Breweries,  pref.  (quar.) 

Kansas  Cltj  Stock  yards  (auar.) 

Lehigh  Coal  &  Navigation  (No.  127) 

Massachusetts  Gas  Cos..  common  (quar.) 
Michigan  State  Telep.,  com.  (quar.) 

Preferreil   (quar.) . 

Preferred   (quar.) 

Minn.  den.  Elec,  com.  (qu.)  (No.  12).. 

Preferred  (No.  23) 

Mont-,  ii  Li  pit,  Heal  &  Power  (quar.)-. 

Municlpal  Gas,  Albany,  N.  Y.  (quar.) 

National  <  arbon,  p  j  [erred  (quar.) 

Nation, i  Lead,  common  (quar.) 

Preferred  (quar.) 

NewEngls  n.  pref.  (quar.). 

Veto  Yo         B  .     

Nlpe  Bay  Co.,  common  (No.  1) 

Preferred  (No.  1) 

North  American  i    in  pany  (quar.) 

North  Shore  Electric  (quar.) 

Omaha  Elec   Light  &  Power,  pref 

Pacific  Coast  Co  ,  common  (quar.) 

Common    (extra)       

First  preferred  (quar.) 

Second   preferred   (quar.) 

Second  preferred  (extra) 

People's  Gas  Light  &  Coke  (quar.) 

Pope  Manufacturing,  common  (No.  1).. 

Preferred  (auar.)       

PoTlland(Ort  \Ga  pf.'qu.)  (No.2) 

Pi  ssi  I '  ■  ■  art  '    i  i  'i    i  (No.  46)-- 

Procter  <S  ion  (quar.) 

Pullman  C  i  apanj   (i  u   r  )  (No.  174) 

Quaker  Oat  ■    i 

Sears,  Ro  i    im.  (quar.)____ . 

SI ;gel  Stores  Corporation,  pref.  (quar.k- 
Sit  i  ra  Pi  (qu  )  (No.  4) 

Sll  vei     1 1  ) 

Torrlngto  i  a 

United  I  non  (quar.) 

Unite  I  CI        ■■■ i:ir.) 

mmon  (quar.). 
I' .  S    Bobbin  S    shuttle,  common 

Pretei  .  '         

U.  S.  Envelope,  pre!  

United  State:    Mtoti  r,  i    eterred  (quar.).. 

U.  S.  Realty  &  Impt.  (quar.) 

U.  S.  i;  r    (quar.) 

Second  prefi  rred  (qua     I 
U.  S.  Steel ( ')»/).  i     wr.)  (No.  27).. 

Pre/  rred  ■  \    a  i  (No    17) 
Vlrglni  i  i  laroli  ■ ,  i  •;,,  „  .  r  im    (quar.)-. 
Washington  (I),  c  |  Gas  Light  (quar.).. 



Wis;,  ii  ,   ;  ph  preferred 

White  (J.  G.)  A  Co.,  pref.  (quar.)   


Per 
Cent. 


2 

IM 
12H 
3 

4 
2 

3 

20 

H 
Iff 

IM 
$4 
2H 
■IViSlk 
IM 
Vi 
\h 
IK 
3 
4 

1% 
25c. 
Wt 
IM 

9 

IX 

IM 
1 

IM 
IM 
2e 
1 

IM 
IM 
IM 
H 
3M 
5 
3 

IM 
3M 
IM 
IM 
2M 
2  3-10 

1 

M 
IM 
2 

IM 
2M 
IM 
IM 
2 
1 

\% 
IM 
IM 
IM 
3 

2M 

U 
IM 
IM 
1 
4 
7 

IM 
1 

2M 
IM 
1 

IM 
IM 
l 

IM 
2M 
IM 
IM 
IM 

3 

o 

IM 
IM 
IM 
si  50 
IM 

4 

1 

IM 
2 

1 

IM 
3M 

IM 
IM 
2 

1  ':• 

i' 

I 

IM/ 
2M 
2 

2M 
IM 


When 
Payable. 


Aug. 
Aug. 
A  us. 
Aug. 
Aug. 
Aug. 

Aug. 
Aug. 

Aug. 
Sept. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
.sept. 
Sept. 
Aug. 

All!,' 

Aug. 

Aug. 

Sept. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

4ug. 

Sept. 

July 

July 

July 

Aug. 

Sept. 
Aug. 
Aug. 
Aug. 
Aug. 
Sept. 
Aug. 
Aug. 
Sept. 
Sept. 
Sept. 
Aug. 
Sepl . 

Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Vug. 

Sept. 

Nov. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Oct. 

Sept. 

Aug. 

Aug. 

Sept. 

Aug. 
Oct. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
\ug. 
Inly 
July 
Aug. 
\ii. 

i.ug. 
Vug. 
Vug. 

Aug. 
Aug. 
Aug. 
Aug. 

Vug, 
Aug. 

Vug. 
Aug. 

Vug. 
Vug. 

Vug. 
vug. 

July 
July 
sept. 
i 

Aug. 
Aug. 
Aug. 
Aug. 
Vug. 


Books  Closed. 
Days  Inclusive. 


1 
1 

29 

1 

1 

1 

1 

15 

1 

1 

1 

15 

15 

15 

1 

1 

1 

15 

10 

1 

1 

1 

1 

1 

1 

15 

30 

31 

15 

30 

1 

1 

1 

1 

3 

1 

1 

10 

1 

1 

1 

1 

1 

1 

1 

15 

15 

1 

31 

1 

1 

1 

1 

1 

1 

15 

1 

15 

1 

15 

1 

6 

15 

31 

1 

1 

1 

1 

1 

1 

1 

1 

25 

30 

30 

1 

2< 

15 

15 

31 

15 

1 

1 

15 
1 
15 
1 
1 
1 
1 
! 
10 

1 

30 

30 
29 
30 

15 
1 
1 
1 
1 


Holders  of  ree 
July  21      to 
July  24     to 
Holders  of  rec. 
July  26      to 


1  July  28      to 


July28a 
July  31 
July  31 
Julv  25a 
July  31 
Aug.     1 


July    13      to      July  31 
Holders  of  rec.  July  30a 


July 
July 
July 
Julv 
July 


22 
15 

17 
17 
17 


to 
to 
to 
to 
to 


Aug. 
Aug. 
July 
Julv 
July 


July  31      to 
Holders  of  rec 
Aug.     6      to 
July   28      to 
Aug.  13      to 
Holders  of  rec 
Holders  of  rec. 
July  31      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
July  21      to 
July  21      to 
Holders  of  rec. 
Holders  of  rec. 
July  24      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
July   19      to 
Holders  of  rec. 
Holders  of  rec. 
July  22      to 
July  24      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Julv    19      to 
Holders  of  rec. 
Aug.  13      to 
Aug.  13      to 

13 

20 

21 


July 
Aug 
July 


to 
to 
to 


Holders  of  rec.  Aug 
dJuly  31    to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Aug.  17      to 
let.    10      to 
July   17      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec.  July  31a 


Aug.  15 

.  Aug.     G 

Aug.  15 

July   31 

Sept.    1 

July   5a 

July  30a 

Aug.     9 

July25a 

July25a 

J uly 15a 

Aug.     1 

July   31 

July  15a 

Aug.l7a 

July  31 

Julv 15a 

Aug.30a 

July   9a 

Aug.     1 

July  30 

July   15 

July  31 

Aug.     3 

July29a 

Aug.  22 

Aug.  5a 

Aug.     1 

Aug.  10 

Sept.    1 

Sept.    1 

Aug.     1 

Sept.    1 

Aug.     1 

Aug.     5 

Aug.   15 

July  15a 

July   30 

July   16 

Sept.    1 

Nov.     1 

Aug.  Id 

Julyl5a 

JulylSa 

July  26      to 
Aug.     6      to 
Sept.  10      to 
Aug.  20      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


Aug.     1 

Aug.  15 

Sept.  13 

Aug.  23 

July   15 

Aug.     1 

Sept.    1 

July   30 

Holders  of  ree. Sept.  15a 

July  26      to      July  31 

Holders  of  rec.  July  20a 

July  23      to      Aug.     1 

July  23      to      Aug.     1 

July   23       to       Aug.     1 

Julv   23      to       Aug.     1 

July   23       to       Aug.     1 

Holders  of  rec.  Aug.     3 

Holders  of  rec.  July23a 

Holders  of  rec.  July 23 a 

June  28      to      July   31 

Aug.     4      to       Aug.  23 

Holders  of  rec.  July  30a 

Holders  of  rec.  July   30 

Holders  of  rec.  Aug.  la 

Holders  of  rec.  July  30a 

Holders  of  rec.  JulylSa 

Holders  of  rec.   July27a 

Holders  of  rec.  Aug.  10 

July    16      to      Julv   31 

Aug.     2      to      Aug.  15 

1  lolders  of  rec.  July26a 

Solders  of  rec.  Julv  25 

July   21       to       Aug.     1 

July   2  1      to      Aug      1 

Auk.   14       to      Sept.    4 

J  11}    31       to       Aug.     4 

Holders  of  rec.  July21a 

■s  of  rec.  July  15a 

Holders  of  rec.  July  15a 


M 

Vug. 

Aug. 

July 
Jul 


2 
2 
6 

26" 

22 


to 

to 
to 

to 

to 


Aug. 
Aug 

July 


15 
15 
15 

1 


Holders  of  fee    July22a 

a  Transfer  books  not  closed,     b  Also  declared  M%  payable  Nov.  1  to  holders  of 
record  Oct.  1.     d  Correction,     e  Declared  4%,  payable  2%  Aug.   1  to  holders  ol 
rec.  July  i. ~.  ind -",   Feb.  1 19H  to  holders  of  rec.  Jan.    15   19U.     /  Declared  5%, 
payable  in  quarterly  Installments       g  Declared  4%.  payable  in  quarterls    In     til 
mea!  :    i  --,    <!',    regular  and   i,   ex  r x) ,  payable  in  quarterly  Install- 

ments ^f  j 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  al  auction. 
By  Me   srs.   Adrian    II.  Muller  &  Son: 


692 

1,000 

12,000 

500 

2,500 

62 

7 

240 

172 

L03 

5.000 

68 

9 


Sim  '  . 

Sea    C  last   Packing  Co.   ofl 
N .  J . .  common | 

Phoenix  l  told  Mr.  Co..  com.  |»ok= 
81  ,•  lcn 

Phoenix  i  Sold  Wg  Ci    6s,  '24     'ol 

Alturas-Senate  \i ;  Co 

Vmi  i    &  !'.;  H    Mfg  cu  ,comJ 

'ii'  &  Judge  Lumber  S10  lot 
>  Trust i    •  132 

o  .  i  roj  .  N    v     of  si  per  ,h 
Orr  Co.,    rroy,  coi  86  l •  > t 

rreadvi  ell   Will  i  Co.,  c  >m     s4  lot 

r .'.,  ;i    .i.ii    Co.,   pr<  r     87  lot 

M.niiU'nViev  M'g  &M111  i  !o      82  101 

ii  it}  .',   Imp  868  l'ii 

Kings  Co.  El.  Lt.  &  Pow.oC.122 


Stoci !. 
10  Provident  Sa\     Life  Assur- 
ance Si  Cll  I  i  si  ,000  lot 
60  '  Ith  Street   B  nl  150 

■ 
8249.20  Del.  Tol.  &  Iron.  KU,  2dl 

pn  i    scrip       I 

83,1 15  net.  Tol.  &  Iron.  RR.  coi 
i  !    i,  1980.   i  eb    1908  coup      fdj 
0  Delaware  &    E  st.  IIR.    1st 
i,  19  >7     fuly  I910coup.  at1   ched  5 
$7,000   i  lobli  si  111     '    ..  tied    Stone 

Co    1st  Us,  1917.  J.  &  J.  L3  &  lot 

si  10,000 Centra]  GasCo.  (Ft,  Scott, 
Kan.)  1st  6s.  191-1.  June  L910  od 
subsequent  coups,  attached$l  0,000  lo1 . 


Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  July  23. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  85,  p.  836. 

We  omit  two  ciphers  (00)  in  an  cases. 


Banks. 
OOs  omitted. 


Capital. 


Y._ 

Co. 


Bank  of  N. 
Manhattan 
Merchants' .. 
Mech.  <t  Metals 

America 

Phenix 

City   

Chemical 

Merchants'  Ex. 

i  lallatin 

Butch.  &Drov. 

Greenwlch 

Am.  Exchange- 
Commerce 

Merc  'Utile 

Pacific 

Chatham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &  Fult'n 
Metropolitan  .. 
Corn  Exchange 
Imp.  &  Traders 

Park 

East  River 

Fourth 

Second  

First. 

Irving  Exch 

Bowery   

N.  Y.  County.  . 
German  -Amer. 

Chase 

Fifth  Avenue- . 
<  lerman  Exch.. 

Germanla 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

•  ird 

Liberty  

N.  Y.  Prod.  Ex. 

81    te_. 

14th  Street 

Coal  &  Iron 

Totals,   average 

Actual     fgures 


2,000,0 

2,050,0 

2.000,0 

6,000,0 

1,500,0 

1,000,0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300,0 

500,0 

5,000,0 

25,000,0 

3,000,11 

500,0 

450,0 

200,0 

3.000,0 

2,550,0 

500,0 

1,000.0 

2.000,0 

3,000,0 

1,500,0 

.-,  000,0 

250.0 

5,000,0 

I  000,0 

10.000,0 

2,000,0 

250,0 

500,0 

750,0 

5,000.0 

100,0 

200,0 

200,0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1.000,0 

1,000,0 

132,350,0 

July  23.. 


Surplus. 


3,473.6 
4,105,7 
1,702,0 
7,883,8 
5,787,1 

703,8 

30,741,6 

Ii.  en.,  I 

504,5 
2,407,7 

153,3 

822,4 

4,194,6 

15,893,1 

2,650,3 

916,0 
1,037,9 

460,2 

11.707,-1 

1,644,2 

521,8 
1,681,8 
1,428,8 
5,352,0 
7,432,1 
12,300,0 

102,6 

- 

2,038,3 

19,855,6 

1,646,8 

819,0 
1,604,7 

700,7 
7,472,5 
2,070,5 

881,6 
1,010,0 
1,526,6 
1,177,0 

489,7 
2,089,8 

02  ;  : 
1,913,4 

2,717,7 
738,8 
808,5 
332,5 
373.2 


Loans. 
Average. 


189,131,4 


8 

19,408,0 

34,850,0 

l,S,!l!i2,0 

50,411,4 

23,815,6 

7,435,0 

160,122,2 

28,282,3 

6,631,3 

8,253,2 

2,501,8 

7,284,8 

31,127,2 

132,643.3 

14.519,8 

3,849,7 

7,228,4 

1,791,6 

59,957,4 

2  1. 01)4  . 

7,143,1 

8,610.7 

11,300,8 

39,279,0 

25,477,0 

78,863,0 

1,451,8 

24,188,0 

.....   ,,  | 

95,521,8 

21,597,2 

3,553,0 

7,845,4 

3.819,1 

65,929,4 

12,724,5 

3,975,0 

'.S12.I 

14.107,0 

8,000,0 

3,474,1 

11,781,6 

4,220,0 

18,598,0 

18,4 iO, 4 

8,224,0 

14,869,0 

5,281,0 

5,728,0 

1182,459,5 

180, 20 1, f 


Specie. 
A verage . 


S 
3,635,0 
11,680,0 

3,710,0 
13,462,7 

4,041,0 

1,200,0 

42,320,8 

4,843,8 

1,571,8 

1,177,4 

497,2 

1,790.0 

5,316,2 

27,418.(5 

1,538,8 

569,0 

882,6 

453 ,0 

11,754,0 

5,186,0 

535,1 

1,337  I 

2,ti/S,-i 

9,797,0 

3,379,0 

19,370,0 

348,0 

3,875,0 

2,942,0 

22,965,3 

5,232,7 

857,0 

1,313,0 

756,8 

20,525,6 

2,542,1 

416,7 

884,6 

2,934,6 

1,921,2 

721,9 

633,1 

1,021,0 

4,301,0 

3,847,6 

2,211,4 

3,849,0 

1,086,2 

656,0 

266,047,7 

272,829, 1 


Legals. 

I  I'eni'ic 


$ 

933,0 

1,843,0 

1,308,0 

1,179,0 

i  996,0 

413,0 

5.260,0 

1,730,8 

200,0 

488.7 

79,5 

206,6 

1,850,9 

8,710,1 

1,150,1 

440,4 

1,040,1 

133,4 

6,029,3 

323,0 

1,458,5 

983.1 

259,7 

5,290,0 

2,407,0 

1,384,0 

110,5 

2,200,0 

174,0 

2,250,9 

1,141,5 

54.0 

650,4 

212,4 

5,058.0 

1,092,2 

457,4 

504,3 

954,5 

164.2 

259,9 

2,222,9 

222,0 

1,517,0 

979,7 

318,1 

275,0 

! 

70,517,0 
70,514,7 


Deposits. 
Average. 


17,237 

43,550 

19,222 

50,379 

23,545 

6,454 

153,673 

25,835 

6,747 

6,357 

2,314 

7,988 

26,623 

114,627 

10.593 

3,587 

7,653 

2,160 

67,424 

21,270 

7,977 

8,543 

11,538 

48,883 

22,909 

81,712, 

1.666. 

22,078, 

12,380, 

85,703, 

23,522, 

3,721 

.  ,923, 

3,635 

78,622 

14,30-1 

3,850 

5,516, 

14,960, 

7,978, 

3,852 

11,623 

4,781 

21,515. 

18,965. 

9,785, 

17,770 

6,271, 

5,759, 


Re- 

s've. 


% 
.0  26.5 
0  31.0 
0  26.1 
3  29.0 
7  25.7 
,0  26.5 
,3  31.0 
,5  25.5 
,3  26.2 
,8  26.2 
,3  24.9 
.9  25.0 
,1  27.0 
,9  31.6 
,8  25.3 
,6  28.1 
,6  25.2 
,0  27.1 
,7|27.3 
,0]26.0 
,3 '25.0 
,0,27.1 
,2!25.4 
01.30.8 
0  25.2 
0  25.4 
7  27.5 
0  27.5 
0  25.1 


1185,005,1 
189,296,8 


29.4 
27.0 
24.4 
25.3 
26.6 
33.3 
25.4 
22.7 
25.1 
25.9 
26.1 
25.5 
24.5 
26.0 
27.0 
25.4 
25.8 
23.2 
25.8 
26.2 

28.4 

28.9 


On  the  basis  of  averages,  circulation  amounted  to  §48,566,800  and  United  States 
deposits  (included  in  deposits)  to  $1,658,900;  actual  figures  July  23,  circulation, 
548,515,600;  United  States,  deposits,  SI, 654, 600. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this 
class  in  the  whole  State,  but  the  figures  are  compiled  so  as 
to  distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  80,  p.  316. 

STATE  BANKS  AND  TRUST  COMPANIES 


lie.  /.   ended  July  23. 

Capital  as  of  June  30 

Surplus  as  of  June  30 

iud  investment 

Change  from  last  week. 

Specie 

Change  from  last  week. 

Leg  l  lenders  &  bk.  notes 
■   i     ir.'e  from  last  week. 

Deposits   

Change  from  last  week. 


i   'i  \  e  on  deposits 

Change  from  lasl  Wi  ek 


P.  C.  reserve  to  deposits 
Percentage  last  week.. 


State  Banks 

in 

Greater  N.  Y. 


25,125,000 

37,935,400 

293,393,100 
+  3,073,200 

52,250,900 
+4,233,000 

26.123,700 

—210.50(1 

3  13,826,600 

+  7,141,000 

98,91,8,100 
3  787,600 

29.3% 

29.0- 


Trust  Cos. 

in 

Greater  N.  Y. 


65,406,000 

171,281,300 

1,044   102,400 
—7,015,400 

117.019,100 
—587.1(10 

13,462,200 
;  i  15,800 

1,119,9! 
—7,486,300 

136,144,300 

—301.200 

16.0% 

15.',! 


State  Banks 

outside  of 

Greater  N.  Y 


*9,033,000 

*10,8 

91,874,600 
+  204,400 


13,500 
I  6  19,100 

19,707.900 
10,600 

21.1 
20.5' 


Trust  Cos 

outside  of 

i  trailer  N.  Y. 


*8,375,000 

'!;'., 077,768 

137,619,900 
—241,400 


143,053,800 

— 4!> 

18,481 
+78,400 

13.5 

13.  I 


+  Increase  over  last  week.      —  Decrease  from  lasl  week.     *  As  of  March  2.3. 

Note. — "Surplus"   includes  all   undivided   profits      "Reserve  on   deposits'    In 
eludes,  tor  both  trust  companies  and  Stale  banks,  not  onl}  s  but  amounts 

due  from  reserve  agents      irusi  companies  in  New  York  state  are  required  by 

aw  to  keep  a  ire  pi  iportlonate  to  their depo3lts.  the  ratio  varying  according  to 

location  as    ihown   below      The  percentage  of   reserve  required   Is  computed  on 

the  aggregate  of  deposits,  exclus C  moneys  held  in  trust  bl*  within 

thirty  days,  and  also  exclusive  ol  time  deposits  not  payable  wltl  ,  repre- 

sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  a 
nt  New  York.     The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
ICC  irdlnj!  to  locatl  in,  bul  In  this  ease  the  reserve  Is  computed  on  the  whole  a  mount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  state  ol  New  York. 

Tt  ust  Cos .  —  —State  Banks — 

Required  for  Trust  Co                                    T-itnl             Of  Total  Of 

ana  State  Banks.                                                    "«  which  Reserve       u     A 

/„                                                                          /,'            d  ,  mid.    in  <       1 

Manhattan    Borough 15%  15| 

Brooklyn  Borough  (without  branches  In  Manhal  )    '  -(?«. 

Other  Boroughs  (without  branches  In  Manhattan)  i-  10  ,'-,'-'  w 

Any  Borough  with  branches  In  Manhattan 15%  15',  '•'£ 

Elsewhere  In  State -ln%  5%  15%          6" 


256 


THE   CHRONICLE 


[Vol.  lxxxxi. 


The  Banking  Department  also 
separate  figures  indicating  the  totals 
trust  companies  in  the  Greater  Now 
House.  These  figures  are  shown  in 
also  the  results  (both  actual  and  av 
House  banks.  In  addition,  we  hav 
sponding  item  in  the  two  statements, 
gate  for  the  who],'  of  the  banks  and 
Greater  New  York. 

NEW    YORK    CITY    RANKS    AND    T 


undertakes  to  present 
for  the  State  banks  and 
York  not  in  the  Clearing 
the  table  below,  as  are 
eragc)  for  the  Clearing- 
e  combined  each  corre- 
thus  affording  an  aggre- 
trust  companies  in  the 

RUST    COM  PAX  IKS 


Week  ended  J  >.l     2 


C'ear.-Hn ./.( 
Hon   5 
I  igurea 


Caplti  .     - 

Surplus  as  of  Jul  i 

-  and  Investments 
Chai  - 

Deposits 

Change  fro 

Specie 

Change  from  last  weekj 

Legal   tenders 

Ch  inge  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with' 
oth.  bks.  &  trust  cos. 
Change  from  last  week 

Total  reserve 

Change  from  last  week 

Percentage  to  deposits 

requiring   reserve I 

Percentage  lust  week. 

Surplus  reserve 


S 

189,131,400 

10 
—86       01 

1 ,  189,20     - 

;  9:      !  0 

329,100 
+  15,42 

70,514,700 
+590,800 

343.;;  1,800 
+  16,011.400 


343,34     -   0 
+  16,011,400 


28  90' 
27.85  ' . 

46.019,600 


Clear. -House 
Ha  ■iks. 
Average. 


132.350,000 

189,131,100 

I    182,459    10 
—6,013,900 

1,185,005,100 
+7,834,900 

206,047.700 
+  13.426,000 

7  i    .17,000 
+  1,718,500 

336.50  1,700 
+  15,144,500 


330,564.700 
+  15,144,500 


28.43  % 
27M% 

40,313,425 


Slate  fir, 
Trust  Cos.  not. 
in  C.-H .  Aver. 


74,581,000 

179,347,900 

1,135,5!    i 
—7 ,43  i       I 

al. 113,435. 100 
—9,8  -      100 

123,5  -    i 
706,600 

187,200 

—  123,200 

Cl45,540,200 

—829,800 


22,834,500 
—130,100 


168,  174,700 
—959,900 


17.5% 

17.5% 


Total  of  an 
Banks.t  Trust 
Cos.  A  v  rage. 

R 
206.931,000 

368,470.300 

2,318  0  i  ' 

—13,4  ••>,;  10 

0      10 

•    0 

iOO.700 
+  12,719,400 

92,504,200 
+  1,595,  100 

482,104,900 
+  14,314,700 


22,834.500 
—130,100 


504,939,400 
+  14,184,600 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  1  iiese  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  i  ther  banks  and  trust  companies  in  New  York  City;"  with  this  item  included, 
depo;  t  :  m  mnted  to  SI, 232, 804, 100,  a  decrease  of  $8,451,500  from  last  week.  In 
the  c\se  of  the  clearing-house  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures,  o  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
and   trust   companies  §130,511,300. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 

We  omit  two  ciphers  in  ail  these  figures. 


w 

id; 

Ended. 

May 

21.. 

May 

28.. 

June 

4.. 

June 

11.. 

June 

18.. 

June 

25.. 

July 

■> 

fitly 

9.. 

July 

.I'iiv 

16.. 
93 

Loans  and 
Investments' 


2,360 
2,365 

2.371 
2,358 
2,361 
2,372 

•      io 

2,3  11 


057.1 

I 
700.9 
172.2 

>.- 

776.1 

907.6 


Deposits. 


2,310  714,3 
2,323.010,9 
2.329.939,0 
2.329.091,5 
-       ! 

i,576,7 

'    ;   6,544,5 

2.300,377,2 

18,440.2 


Specie. 


375.170.7 
380,847,3 
378.288.J 

379.990,2 
3S3. 945,0 
388,859,0 
382,979,6 
307,817,4 

I 


I.,  gals. 


89,031.4 
01. 070.1 
89,004,4 
90,802,3 
91,322,5 
91,680,9 
90.091,9 
88,851,9 
90,008.9 
92.504,2 


Tot.  Money 
Holdings. 


465,105.1 

471,926,1 
468,192,9 
470,792,5 
475.269,4 
i  ,9 
473,071,5 

407.700,2 
482.101,9 


Entire  Res. 
on  Deposit. 


486.670,6 
493,964  4 
401.135,1 
493,105,7 

41)7.070,7 
•  770.4 
496,1  9, 
479,891,1 
490,754,8 
.)  19,4 


Reports  of  Clearing  Non-Member  Banks. — Thefollowing  is 
the  statement  of     condition    of     the   clearing   non-member 


banks   for     the    week 
daily  results: 


ending 


July   23,    based   on    average 


We  omi<  two  ciphers  (00)  In  all  these  figures. 

Loans, 

Legal, 

Deposit  Willi 

A'et 
Deposits. 

Hanks . 

Sur- 

and 

Specie. 

and 

ci.  ar- 

Other 

lal 

plus. 

Invcst- 
menls. 

Bank 

Notes. 

i  ng 
Agent. 

Hanks, 
&c. 

N.    V.    City 

Borou 

■■ 

.« 

S 

e 

S 

S 

S 

S 

S 

I!:.. 

141,7 

54,5 

161,3 

1.273,0 

25,6 

52,7 

1,040.3 

7.30,1 

443,4 

8  !5,4 

19,5 

7,012,0 

300,0 

740.5 

6,265,0 

558,0 

512,0 

020.0 

v. loo.o 

Fidelll 

1.001,7 

105,0 

86,2 

107.5 

1,036,5 

Jefferson  . 

500,0 

3.202,5 

221,1 

217,3 

3,514,1 

M  t .    ." 

2,819,1 

50  i .  1 

32.0 

341,8 

83,5 

3,572,0 

558  3 

1,138,6 

Plaza 

1,934  .is 

320,0 

011,0 

'     l! 

23d  V 

114,0 

150.5 

210,1 

1,9S7,9 

' 

024,0 

1,210,3 

0 

York 

19 

4 ,05 1 ,9 

271,8 

257,2 

5.223,9 

New 

252,7 

' 

225,0 

00, 0 

200 .() 

5.0 

;   .  ig  o 

200.0 

150,1 

1 

111,1 

34,7 

57 , 1 

1,194,5 

Aeto  ;.    Nat . 

420,4 

33,2 

00.-1 

19,6 

1,853,3 

/,'   • 

Bl 

200.0 

504.0 

!,055,l 

25.0 

432,1 

327.  7 

274,5 

3,541,1 

1 

252,0 

5,770,0 

(6 

297,4 

774,3 

141,2 

0.325.1 

' 

775,4 

1 

377.:'. 

1,328.3 

1,256.6 

2  1 1 ,2 

14,747,6 

9    ' 

7,311,0 

' 

323,0 

7.700,0 

Nat.   1 

■  0 

3,914,0 

101,0 

470,0 

644.0 

170.0 

4,946,0 

1.820.4 

132.0 

101,8 

34  ' 

108,6 

2,2  10,8 

6    ,'i 

12  i  ' 

302.0 

:  ■  0 

3,147,0 

Jersey  C  iy. 

1 

1,240,3 

1,131,1 

207.8 

200.3 

2,273,9 

310.0 

■    , 

H  ;  1  Co.Na* 

i      1 

753,4 

3.110.0 

134,2 

:, 

226,3 

184,4 

2.042,0 

Third 

200. 0 

398,0 

49,8 

127,8 

357,3 

17,3 

2,250,7 

Hob.okei. 

Fir,;    N 

220,0 

620,5 

'.  I  19  9 

123,2 

20,0 

155,6 

233,0 

2,800,0 

125,0 

8,447,0 

1 

2.711.0 

91,6 

98  7 
8,303,5 

82.3 
13,551,1 

252.1 
2,088,3 

2.000.8 

Tot.  July  23 

1 3, 1 31,6 

102329,3 

7,496.1 

110101.0 

Tot.  July  16 

8.417.0 

13,131,6 

103089,4 

7.662,6 

8.662,8 

1 3.  LSI  ,6 

1,839,' 

117056.3 

Tot.  July    9 

8,447,0 

13,131,6 

102889,6 

7,450,8 

8,616,6 

15.020,7 

3,052,7 

118712.0 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 


We  omit  two  ciphers  (00)  in  ai>  these  figures. 


Capital 

Hanks 

and 

L»avx. 

Surplus 

lioston. 

\ 

S 

July    2.. 

ii  ,  ti  .i  n 

201,130.0 

July     9.. 

40,300,0 

202,399,0 

July  16.. 

40.300.0 

200.757,0 

.ii"     23 

10,300,0 

201,911,0 

Ol.iJB. 

July     2.. 

56,315,0 

250.057,0 

July    9.. 

56,315,0 

252.770.0 

July  16-. 

56,315.0 

251,  101,0 

July  23.. 

56,315,0 

240,009,0 

Specie. 


s 
21,802.0 
23.203.0 
23,  145,0 
24,369,0 


T.egals. 


s 
4,911,0 

1 ,820  '■ 

5.007.0 
3,477.0 


60,078.0 
65,295  0 
66,649,0 

69, 355, i) 


Deposits   a 


246,876,0 
252.883,0 
252,850,0 
2  9,767,0 

200.850,0 
291  ,845,0 

203,445.0 

IS    .  .',  ,0 


Circu- 
lation . 

S 
7,520,0 
7,520,0 
7.513.0 

7.    07  0 

16,344.0 
15.988,0 
16,100.0 
15,984,0 


Clearings 


163.266,9 
154,243,0 
170.500,0 
i.   1,570,3 

181.140,8 

139.402,9 

1-T..544  2 

'     641,6 


a  Including  Government  deposits  ?nd  the  item  "due  to  other  banks."  At  Boston 
Gcvcnrrr.ent  deposits  amounted  to  83,040.000  on  July  23,  :  gainst  83,096,000  on 
July  16. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  July  23;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN   IMPORT-    \T  NEW    YORK. 


For  week. 

1910 

t'.'OO. 

S3, 5 17,925 

11,403,059 

815,010,984 

895,910,837 

380.000,200 

5-182,000,127 

1908. 

1907. 

Dry  Goods 

General  Merchandise 

Total 

$2,915,743 

12,499,508 

$15  415  311 

SI. 97 1.530 
8,511,234 

$10,482,764 

865.048,308 
275,840,842 

s.340,889,150 

84.234,835 
16,646.415 

$20,881,250 

$106,574,203 

Since  Jan.  1. 
Drv  Goods 

888,539,352 
436,814,151 

8525,353,5:3 

General  Merchandise. 

Total  29  weeks 

405,116,278 
$511,690,481 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  23  and  from  Jan.   1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK 


1910 

$12,390,022 
349,401,744 

$301,791,766 

1909.                 1908. 

1007. 

For  the  week 

Previously  reported.  .. 

Total  29  weeks 

812,425,310    $10,985,043 
337,759,353    360,360,630 

$350,184,669  $371,345,673 

$13,237,400 
345,181,728 

$358,119,128 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  23 
and  since  Jan.  1  1910,  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS    AND    IMPORTS    OF    SPECIE    AT    NEW    YORK. 


Gold. 

Exports. 

Imports. 

Week. 

SinceJan.l. 

Week. 

Since  Jan .  1 . 

Great  Britain. ._      _   .   

S 

S 
32,150,000 

"V.455 

3,276,582 

8,828,166 
4 1 ,900 

$ 

1,776,273 

..       5,533 

2,791 
1,284 

27.; in 

13,056 

1,826,247 
111,018 
120,355 

21 

398 

10,279 

1,300 

20.21)1 

S 
1,784,801 

3,405,401 

Germany              

314 

West  Indies 

740 

325,600 

119,178 

South  America 

All  other  countries 

1,475,091 
767,475 

Total  1910 

740 

44,301,103 
72,940,302 
47,120,375 

22,639,513 

1,237,100 

434.373 

61,726 

26,255 

7,877,860 

Total  1908..     

5,949,875 
11,616,322 

Silver. 
Great  Britain     

1,218,183 

27,500 

10,728 

682 

1.3,344 

1.201 

7,824 

West  Indies.. 

49,591 

741,626 

South  America 

Ail  other  countries.. 

1,257,003 

701,069 

1.317,300 

705,553 
811,773 

Total  1910 

24,403,517 
26,453,998 
24,145,547 

38,259 
106,654 
128,854 

2,330.912 

Total  1909. .    .. 

2,95 

1  1908                           

1,830,806 

Of  the  above  imports  for  the  week  in  1910,  $2,740  were 
American  gold  coin  and  $359  American  silver  coin.  Of 
the  exports  during  the  same  time,  $740  were  Ameri- 
can gold  coin  and  $900  were  American  silver  coin. 


fulling  and  ^financial. 


INVESTMENT    SECURITIES 

Our  eight-page  circular  No. 687   describes  several    Issues   of   sound 
Investment  bonds  yielding  about  4  H  to  5H%. 

Spencer  Trask  &  Co* 

43  EXCHANGE  PLACE.   =     -     -    NEW   YORK 
Branch  offices:    Chicago,  III.,  Boston.  Mass.,  Albany,  N.  Y. 


HITE,    WELD    &    CO. 

Members  New   York   Stock  Exchange 

5  NASSAU  STREET,  THE   ROOKERY, 

NEW   YORK  CHICAGO 

BANKING  and  EXCHANGE  of  every  description  In  connection  with 

EXPORTS    &    IMPORTS 

International    Banking  Corporation 

60  Wall  St.,  New  York.  CAPITAL  &  SURPLUS,  56.500,000 

BRANCHES  and  AGENCIES  throughout  the  WORLD. 

THE  INTERNATIONAL  BANK 

Organized  under  the  Laws  of  N.  Y.  State.  60  Wall  St.,  New  York 

Accounts  Invited.     Interest  paid  on  Term  Deposits. 
THOMAS  H.   HUBBARD     President. 
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Han  hers*   Ui>a«ett& 

Wall  Street,  Friday  Night,  July  29  1910. 

The  Money  Market  and  Financial  Situation. — Stock 
market  operations  have  attracted  more  attention  than  usual 
this  week.  The  source  of  disquietude  became  known  on 
Wednesday  morning  and.  as  the  matter  had  been  more  or 
less  shrouded  in  mystery,  the  effect  of  the  information  given 
out  was  an  instantaneous  reversal  of  the  downward  move- 
ment which  had  been  in  progress  for  some  time  past,  followed 
by  a  substantial  recovery.  With  the  transfer  of  a  large  block 
of  securities  to  new  ownership,  the  market  is  undoubtedly 
on  a  somewhat   more  solid  foundation  than  heretofore. 

Next  in  importance,  perhaps,  as  an  event  of  the  week  was 
the  quarterly  report  of  the  United  States  Steel  Corporation. 
This  made  a  favorable  showing  as  to  results  of  the  period 
covered  but  was  somewhat  disappointing  in  the  matter  of 
contracts  on  hand.  As  the  shares  of  the  Corporation,  both 
common  and  preferred,  close  higher  than  last  week,  and  6% 
and  5%,  respectively,  higher  than  the  lowest  of  thisweek,  it  is 
safe  to  assume  that  the  stockholders  are  fairly  well  pleased 
with  the  report  as  a  whole. 

Notwithstanding  the  interest  which  the  above  matters 
have  awakened,  the  crop  situation  remains  unquestionably  of 
paramount  importance.  Reports  to-day  from  the  Southern 
Minnesota  threshing  fields  indicate  an  average  yield  of 
excellent  quality  in  that  part  of  the  wheat  belt  and  it  seems 
more  than  ever  likely  that  recent  estimates  of  damage  to 
spring  wheat  have  been  exaggerated.  However  that  may 
be,  it  is  certain  that  weather  conditions  in  many  localities 
have  improved,  and  therefore  crop  prospects  are  better 
than  thev  recently  were. 

Last  Saturday's  bank  statement  showed  a  large  addition 
to  the  surplus  reserve,  raising  the  latter  to  over  $46,000,000, 
and  the  known  movement  of  funds  this  week  indicates  that 
a  further  addition  to  money  holdings  has  been  made. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  to  234%.  To-day's  rates  on  call  were  1%@2',  . 
Commercial  paper  quoted  at  5%@5%%  for  60  to  90-day  en- 
dorsements, 5%@5%%  for  prime  4  to  6  months'  single  names 
and  6@6^%  for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £538,802  and  the  percentage 
of  reserve  to  liabilities  was  51.29,  against  51.27  last  week. 

The  rate  of  discount  remains  unchanged  at  3%,  as  fixed 
June  9.  The  Bank  of  France  shows  an  increase  of  4,775,000 
francs  gold  and  a  decrease  of  5,225,000  francs  silver. 

NEW     YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus   

Loans  and  discounts 

Circulation   

Net  deposits 

U.  S.  dep.  (lncl.  above) 

Specie   

LpkiiI  tenders 


Reserve  held 

25%  of  deposits. 


Surplus  reserve 

Surplus,  excl.  U.S.  dep 


1910. 
1 1  erages  for 
week  i  tiding 
July  2  ; 


132,350  000 

189,131    100 

1,182,459,500 

18,566,800 

1,185,005.100 
1,658  900 

266.047,700 
70.517.00(1 

336,564,700 

296,251.275 


40,313,  125 
40,728,150 


Differences 
from 

iirerioi,     ■-, .  ■  ■ 


Dec 

I  nc . 

i 
!  >(■(• 
[nc 
Inc. 


6.013.900 

106,100 

7,894,900 

30,400 

13,426.000 

1,718,500 


Inc.  15,144,500 
Inc.      1,973,725 


Inc.    13,170,775 
Inc.    13,163,175 


I'll), i 

.i  r,  rages  for 

,rr,'i,  ending 

July  24. 


126.350,000 

I  I  I    150,100 

1,349.259,700 

19,398,800 

1,426  789,900 

:   .  !7,200 

309      !  •       0 

81,552,800 

390,988,700 
356,697,475 


34,291  ,2  :g 
34,723,025 


1908 

Aura; 
ir  ■    '. 

July  25. 


126 

161 

1,270 

56 

1,358 

9 

316 

79 


.350.000 
127,100 
921,  00 
088,30  I 
988,20  I 
259,500 
610,900 
652,400 


196  263,300 
339,747,050 


.30.510,250 
58.831,125 


Note. — The  Clearing  House  now  Issue,  a  statement  weekly  showing  the  actual 
condition  oi  |  he  banks  on  Saturday  morning  as  well  as  ihe  above  averages,  i  hi  ■ 
figures,  together  with  the  i  eparate  banks,  also  the  summary  Issued  bj  the 

State  Banking  Department .  giving  the  condition  of  State  banks  and  trusl  com]  mli 
not  reportins.'  to  the  I  learing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange.— Drawing  of  finance  and  stock  bills 
has  been  heavy  and  quotations  close  the  week  at  the  lowesl 
point  of  the  year. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84%  for  sixty  day  and  4  86%  for  sight.  To-day's 
actual  rates  for  sterling  exchange  were  4  8325@4  8335  for 
sixty  days,  4  8520(5  1  8525  for  cheques  and  4  8550@  I  8560 
for  cables.  Commercial  on  banks  4N2%(«  I  SI!  and  docu- 
ments for  paymenl  1  82%(5  1  83.  Cotton  for  payment 
4  82%<S  I  s_,:;,   and  grain  for  payment  4  82%@4  83. 

To-day's  (Friday's)  actual   rates  for  Paris  bankers'  francs 
were  5  20%@5  20  less  1-16  for  long  and  5  19%@5  18%  le 
3-32   for   short.     Germany   bankers'   marks  were  94  9-16@ 
94  11-16  for  long  and  94   15-16(5  95  less  1-32  for  short.     Am- 
sterdam bankers' guilders  were  Hi1,  less  l-16@40J,  forshorl 

Exchange  at    Paris  on   London,  25f.  21%c;  week's  rai 
25f.  21  i  ._,(•.  high  and  25f.  lit  '.,<•.  low. 

Exchange  al  Berlin  on  London,  20m.  t5%pf.;  week's 
range,  20m.  45%pf.  high  and  20m.    Npf.  low. 

The  range  of  foreign  exchange  for  the  week  follows: 

Sterling,    Vctual—                                 Days.  Cti<  ju  i  Cables. 

High  for  the  week    18360  4  8560  4  8590 

1  4  8520  4  854 

I'n  r  i  Francs  — 

High  for  the  week 5  20  less  1-16  :,is,  5  ig;     1 

Low  for  the  #eek   5  20   ,  less  l-n;  5  ni\  less  1-32    5  1814  less  3-32 

Oermany  Bankers'  Marks 

Hl|  h  toi  Hi-  weel         94    ,  95  L-16 

Low  f  ir  the  week 94  '•■  94  15  L«  le      1  32  9i   li 

rdain  Ranlei  rs'  Guilders  — 

Hlgti  tor  the  week 401-10  40  25  10  29 

Low  for  the  week. 39  90  10  20  40  24 


The  following  are  the  rates^for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:  Chicago,  15c. 
per  $1,000  preimum.  Boston,  par.  San  Francisco,  sight, 
7%c.  per  $1,000  premium;  telegraphic,  10c.  per  $1,000 
premium.  New  Orleans,  commercial,  par@25c.  per  $1,000 
discount;  bank,  $1  per  $1,000  premium.  Savannah,  buying, 
3-16  premium;  selling,  par.  St.  Louis,  20c.  per  $1,000  pre- 
mium bid;  30c.  premium  asked.  St.  Paul,  60c.  per  $1,000 
premium.     Montreal,  31  %c.   per  $1,000  discount. 

State  and  Railroad  Bonds. — New  York  State  Canal  4s 
have  again  been  conspicuous.  Sales  of  $172,000  have  been 
reported  at  the  Board  at  from  101%  to  102;  also  of  $3,000 
South  Carolina  4%s  at  103%. 

The  market  for  railway  and  industrial  bonds  has  been 
more  active,  the  transactions  on  Wednesday  amounting  to 
nearly  $3,000,000,  par  value,  as  against  an  average  of  barely 
$1,000,000  last  week.  Prices  have  not  been  maintained,  as 
16  out  of  a  list  of  20  active  issues  show  a  decline. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $1,000  3s  reg.  at  101%  and  $10,700  2s 
reg.  at  100%.  The  following  are  the  daily  closing  quota- 
tions; for  week's  range  see  third  page  following . 


2s.  1930 registered 

2s,  1930 coupon 

3s,  190S-18 registered 

3s,  1908-18 coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936_Panama  Canal  regis 
2s,  1938_Panama  Canal  regis 


Interest 

July 

July 

J  Ull/ 

Juli, 

July 

Periods 
Q — Jan 

23 

25 

26 

27 

28 

*10034 

*100?4 

noo% 

*100M 

*100M 

Q — Jan 

*100\s 

<  III!)  ■•, 

•100  % 

*100^s 

<  lull.. 

Q— Feb 

*101'4 

*Miy4 

*101M 

♦101J4 

♦101J4 

Q— Feb 

*  101 )i 

*101H 

llll  ', 

*101J4 

♦101J4 

Q— Feb 

*114-'.. 

nu% 

*114H 

'  1 1 1 ; . 

■IIP. 

U— Feb 

*  1 14  H 

*114J4 

♦114',. 

*H4k- 

*IUH 

Q— Feb 

*1003/f 

*100% 

- 

100' 

nooys 

Q— Nov 

*100S 

Kill  > 

♦100  % 

*100H 

♦100H 

July 
29 


100  % 
100  Vs 
101J4, 

inn, 

*114?£ 
114  K 
100  % 
100  % 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  weakness  in 
stocks  noted  in  our  last  issue  continued  with  increasing  force 
up  to  the  close  on  Tuesday.  At  that  time  almost  the  entire 
list  was  from  4  to  8  points  lower  than  at  the  close  last  week 
and  at  new  low  prices  for  the  year.  Among  the  exceptional 
features  were  Rock  island  preferred,  which,  at  54.  was  over 
20  points  lower  than  last  week,  and  Missouri  Pacific,  which 
had  dropped  18  points  during  the  same  period. 

The  public  was  made  acquainted  over  night  with  the  prin- 
cipal cause  for  this  excessive  weakness,  and  beginning  on 
Wednesday  morning  there  was  a  substantial  recovery.  As 
a  result  of  the  week's  operations,  18  out  of  a  list  of  30  active 
issues  are  lower  and  12  arc  higher  than  last  week. 

The  notably  strong  features  are  Canadian  Pacific,  Great 
Northern  Union  Pacific.  Southern  Pacific  and  the  U.  S. 
Steel  issues.  A  list  of  the  specially  weak  includes  Rock 
Island,  Missouri  Pacific,  Norfolk  &  Western,  Heading,  Con- 
solidated Gas  and  New  York  Air  Brake. 

For  daily  volume  of  busi?iess  see  page  265. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  July  29 


Amer  Brake  Shoe  &  Fy_ 

Preferred 

Batopilas  Mining. .   „ 
Buff  Roch  &  Pittsburgh. 
(  an  Pac  subscrip'n  rects, 

4th  paid 

(  uban-Amer  Sugar 

General  Chemical 

Preferred 

Keokuk  &  Des  Moines. . 
New  York  Dock 

Preferred 

St  Jos  &Gr  Isl,  lstpref. 
-Sears,  Roebuck  &  Co,  pi 
South  Porto  Rico  Sugar 

Preferred 


Sales 

for 

Week 


200 
550 
100 
150 

900 
100 

10 
260 
100 

50 

84 
300 

15 
150 
100 


Range  for  Week. 


Lowesl . 


8714  Julv26 

120      July  25 

s2  ■■'.,  July  25 

96      July  27 


175  H 

39 

95 
103 

4M 
29 

75 
45 

121' , 

81 

1 1 1 J  2 


July  27 
July  23 
July  25 
July  20 
July  26 
July  25 
July  28 
July  27 
July  25 
July  27 
July  2S 


Highest. 


88      Julv  2 

121>^  July  29 

S2M  July  25 

96      July  27 


182M 

39 

95 
103' 
4% 

29 

75 

45 
121  y2 

81 

lil-'H 


July  28 
July  23 
July  25 
July  25 
July  26 
July  25 
July  28 
July  28 
July  25 
July  27 
July  28 


Ranie  since  Jan.  1. 


Low.st.        Highest. 


85  V.  Julj 
II"  July 
82 '+  June 
95        Maj 

174  Feb 
38  June 
93       June 

101 J^  June 

4%    July 

29       June 

75        Julj 

45        July 

121 H  Mch 
81        Julv 

110         Apr 


'.in1,  .1.  ne 
125      June 

-  I  Jan 
106         Jan 


193 

39 

110 

107 

9 

so 

55 
121^ 

8.-, 
114 


May 
July 

Jan 
Mch 

Jan 

Jan 
Mch 

Jan 
Mch 

Jan 
Mch 


Outside  Market. — The  "curb"  market  was  reactionary 
this  week,  a  liquidating  movement  accompanied  by  declining 
prices  in  the  forepart  of  the  week  being  followed  by  an  upward 
turn  to  values  on  a  large  business.  To-day's  market  shows 
a  decrease  in  the  volume  of  business  and  easier  prices. 
Butte  Coalition  lost  about  a  point  to  16 14,  moved  up  to  17 
and  sold  to-day  at  18@18%.  Chino  Copper  dropped  from 
11%  to  10%,  recovered  to  11%  and  closed  to-day  at  11%. 
Giroux  declined  from  6  11-16  to  6,  rose  to  6%  and  reacted 
to-day  to  634-  Greene  Cananea  sold  down  from  7  to  6% 
and  back  to  7,  the  close  to-day  being  at  6  11-16.  Miami 
Copper  fell  from  18%  to  18%,  jumped  to  1!)  and  then  sold 
down  to  17%.  It  recovered  finally  to  18%.  Goldfield  Con- 
solidated opened  the  week  at  8%  and  closed  to-day  al  the 
same  figure,  with  transactions  up  to  8  9-16  and  down  to  8. 
Kerr  Lake  fell  from  7\s  to  71,,  advanced  to  7:\s  and  ends 
the  week  al  7%.  La  Pose  Consolidated  declined  from 
3  15-16   to   3%,   moved   up   to   3:;  to-day   a< 

3  11-16.     Nipissing   improved    from    :    ;  10%,    fell   to 

10  1-16     and     recovered     to      10%.      Among     miscellaneous 

unties,  American  Tobacco,  in  addition  to  a  loss  of  15 
points  to  100  last  week,  dropped  to  394  this  week,  but  then 
advanced  to  410.  To-day  il  receded  to  400.  [nterconti- 
nental  Rubber  losl  point  to  20%  and  sold  up  subse- 

quently to  21.  Standard  Oil  went  up  5  points  to  590,  down 
to  589^  and  up  finally  to  610.  United  Cigar  Mfrs.  com. 
lost  9  points  to  57%-and.J  to  60.      ^mong  bonds 

Western  Pacific  5s  went  up  from  9 !  '■  to  92%  and  down  to 
92,  the  final  transaction  m  daj  bi  ing  al  92 

Outside  quotations  will  be  found  on  page  265. 


New  York  Stock  Exchan^1    *ton*    "eoord,  Dailr,  Weekiv  and  Yeariv 


OCCUPYING    TWO    PAGES 


STOLES— HIGHEST  AND  LOWEST  SALE  PRICES. 


Sa'urdan 
July  23 


*28 
*G5 

95*4 
*9S% 
107*4 
107 
*S8 

73% 
17834 

* 

*260 
6SI4 
*25 
* 
•22 
*45 
I2OI4 
14634 
*140 
*203 
*135 
♦  150 
*2 
*5% 
•  70 
•95 
*50 
•72 
*71 
155 
♦490 
26>4 
66 


36 
72 

99% 
108 
10  /04 

90 

75% 
1S034 

65 
280 

27 
66 
24 
46 

1-1'". 

14  71.; 

142 
210 
150 

2''2 
7 

74 
10518 

53 

76 

76 
155 
525 

2.S'4 

68 


11  11 

20  20 

22's  23% 

39%  40 

30  30 

12U;  12 

49  4934 


*92l2     93 

* 961 

♦105%    --. 


12512 

17 

4S14 
•15 
*31 
*d9 

27 
*6H2 

15 
*35 
*60 
137 
*129 
*23 
*35 
115 
♦  140 
*88 

29% 
•60 

55 
•126 

68 

25% 
11012 
*60 
*100 

}150 

14334 

40% 
95-l4 

*8712 
11(1 
*98 
*85 
♦110 

l-' 
*92 
*105 
13634 
*85 

90 

291 1 

71% 
155 

39 

23 
*62 
108% 

51 
2« 
*9 

*6'2 
*2()" 

4412 
106 

89% 
•25 

♦54 

16 

311" 

42% 
*62 

*412 

10 

*5 
•47 


128 

1714 

49 

17 

33 

75 

27 

63 

15 

43 

65 

. 

131 

66 
1161 
148 

89 

3OI4 

64 

551 
133 

68 

111% 
63 

110 

90 

150 

1  ;  . 

41=4 

9634 

91 
11634 
108 
110 
114 
127% 

95 
116 
13812 

88 

!K) 

30 

721 

65 

39% 

25 

67 
IIOI4 

22% 

5H-> 

27" 
10'" 
81" 
22% 
4S 
106 

30 

68 

16i8 

33 

4278 

68 

10 

0'" 
49  " 


Monday 

.'.-.■'  /  25 


*29 

92^4 

98 
107 
IO6-34 
*85 

73% 
180 
*55 
►260 

6838 

24% 
* 

21% 

44I4 
1185g 
1451" 
140 
203 
M 35 
*150 
*2 
*5 
70 
* 

*72 

*71 

1531" 
*490 
2578 
6534 


35 
70 

90% 

99 
10714 
107% 

90 

74% 
1S034 

65 
280 

69% 

25 

66 

22 

45 
12034 
1  16% 
1401" 
210 
150 
170 

"f 

70 
105% 

51 

76 

75 
155 
525 

27 

661" 


101" 

§19l8 

211" 

37% 

121 

4912 


101" 
19% 
2212 
38 
29 
121% 
50'4 


97 


*105 


126U 

16 

4612 
§16 
*32 

69 

26% 
*59% 
*14 
*35 
*60 

12812 

*20 

§50 

II5I4 

*8S 
28I4 

*60 

5334 
*125 

68 

25% 
IO9I4 
*60 
*100 

85 
*148 
* 

40% 

93 
*87% 
115% 
*97 
*85 
*97 
125% 
*90% 
*100 
135% 
*85 

89% 

27% 

70 

37 

22% 

59 

10634 

50% 

24 

9 

*20 
4334 
105% 

155% 
88% 

"Si" 
14% 

3 !  1 4 
42 

*4% 
*8% 

4i;% 


126?) 

16% 

48% 

16 

34 

69 

- 

62% 

17 

43 

65 
137 
128% 

27 

50 
116 
160 

89 

2934 

1,4 

130 

69 

251 
111% 

62 
110 

86 
153 
145 

41M 

95% 

93 
1161" 
108 
110 
114 
126% 

93% 
115 
137 

897* 
29% 
71»4 

65 
39 

1081" 
21% 
50% 
25% 
10 
7% 
22% 
4434 

158% 

89 

64 

16 
32% 

421" 
08" 

5% 
11 

G% 
47 


Tuesday 
July  26 


*28 

♦65 
9034 
97% 

102% 

104% 

70% 
177% 

248" 
6534 
23% 

"15" 

40 

116 

143% 

137% 

*203 

*135 

♦  150 

*2 

*5 
*65 
*95 

46 
*71 
*70 
149% 
490 

23% 

62% 


Wednesday      Thursday 
July  27  July  28 


35 

70 

93»J 

98% 

107 
106% 

90 

73% 
180 

65 
250 

68% 

24 

66 

21 

44 
118% 
145% 
138% 
210 
150 
170 
3 
7 

70 
100 

49 

75 

75 
15334 
490% 

25% 

65% 


10%  10% 
17  17 
19%  21 
35%  37 
28  28 
118     121 


49 
12 


*105 


50 
12 
93 
96 


124 

14% 

41% 

15 

25 

69 

23 

58*4 
*14 
*35 
*57 
131% 
128% 

23 

*30 

111 

*145 

88 

27 

57 

41 
125 
*65'" 

23% 
105% 

59% 
-100 

85 
149 
* 

39 

88% 
*87% 
112 
*98 
*85 
*98 
122% 

89 
■100 
130% 

87 
22% 
60 
f-58 

18% 

51% 

103% 

43 

22% 
si., 

*6 

19 

435g 
103 
152% 

88% 

26 

54 

12% 

28% 

40 

*62 

4 

4% 
44 


126% 

15% 

45% 

15 

303, 

69 

23U. 

60 

17 

43 

60 
13  1" 

23 

70 
11534 
155 

88 

28% 

60 

50 
125 

69 

2434 
109% 

60 
110 

85 
149 
144 

40 

93% 

93 
115% 
106 
110 
106 
12538 

91% 
115 
1351 

90 

89 

27 

69 

65 

37% 

2H 

56 
107 

20 

481 

24% 
91 
8 

20 

43% 
105 
156% 

881" 

26 

54 

14% 

31% 

4134 

69 
4% 
8% 

40's 


*28 
*65 

63% 

98 
10334 
106% 
*85 

72 
179% 
*56 
*245 

6634 
♦20 

191" 
40% 
1U>34 
143% 
139 
+203 
:-130 
*150 
*2 

5% 
70 

47% 

70 
*70 
150% 
*425 

24% 

64 


36 

70 

95% 

9Sl8 
106 
107 

89 

73", 
182% 

65 
270 

C9 

29 

66 

20% 

411" 
1191" 
14434 
139% 
210 
150 
170 
3 
51" 

70" 

99 

47% 

70 

72 
1531" 
525 

2534 

65 


*101"  1H" 

17%  18 

21  2134 

35  36 

26%  27 

119%  122% 

49%  51 


*105 


96% 
96 


12434 

15 

.2"  1 

15% 

2734 
*68 

24 

58% 
*14 
*30 
*55 
131% 
128 

24% 

47 
116% 
145% 
*87 

28% 

57 

43 
*123 
*65% 

23% 
10678 

59% 
*100 
*82% 
*145 
*142 

40 

90 
si  00 
113% 
*88 
*80 
*98 
124% 

90 

*100 

132 

*86 

88% 

23% 

54 
*55 

36% 

193 1 

52 
105 

19 

47 

22% 
9 
6% 

20 
*42 
104 

887S 
*25 

*S0 

13% 

2934 

401" 

*66 

4 

9% 
6% 
44 


1271" 

15% 

45 

15% 

2934 

75 

25% 

59 

18 

37 

65 
1331 
128 

24% 

48 
117% 
145% 

89 

293 

58* 

49% 
130 

69 

24 
108 

60 
110 

85 
152 
1431" 

41% 

93 
102 
11034 
104 
110 
100 
120% 

90 
116 
134% 

90 

89 

26% 

62 

65 

38% 

21 

54 
10734 

20% 

50 

24 
91" 
6% 

21 

43% 
104 
157 

89% 

27 

54 

141" 

3134 

41 

09 
5 

9% 
534 

46 


*28 

*G5 
95Sg 
98% 

107 

108% 

*87 

7378 
I8384 
*56 
*240 

69% 
*23% 

"20% 

JO''! 

120 

145 

140 

*203 

*130 

*150 

*2 

*5 

70 

"5234 
70 

*69 

154% 

510 
261" 
66% 


36 

70 

9S 

98% 
109 
109% 

90 

753 
187 

65 
280 

721 

27 

66 

2134 

421; 
121% 
147 
141% 
210 
150 
170 
3% 
8 

70 
100 

53 

71 

72 
156 
510 

28 

67 


*10% 

1934 
2238 

37% 
28 
123 
52% 


121" 
20 
233.1 
37% 
281" 
12434 
54 


*92% 

H05* 


96% 
97 


129% 

16 

45% 

16 

30 
*68 

26% 
*59 
*14 
*30 
*55 
134% 
1=126 

25 

48 
118 
146 
'■  S  t 

30% 

59% 

49 
■123 
*06 

25% 
109% 

591" 

►  100 

*85 
150 

~42~ 

9434 
*88 
115 

0., 
*80 
*98 
126% 

91 
*100 
135% 
*86 

90 

27% 

G0's 
*60 

38 

23 

56 
108% 

21% 

50 

25 
91" 
7 

21% 

4234 
100 
157% 

89%. 


1303 

17 

47% 

1( 

30% 

75 

27-i.s 

60 

17 

43 

65 

138% 
128% 

25% 

49 
12H" 
147 

88 

32% 

59% 

521) 
130 

681' 

253.1 
110% 

60 
110 

90 
150 

~i-r 
951. 
93 

1  1  73; 

106 
110 
106 

12734 
91 

115 

138% 
91 
91 
28% 
621 
67 
393.1 
243,, 
58 

110% 
22% 
501 
25V 
101 
7 
2134 
44% 

1 

1G03S 
90 


15% 
32% 

413., 
68 
4U 

534 

47 


421 
68 

41 
12 

534 


Friday 
July  29 


*28 
+05 
3-9534 

98% 
108% 
108% 
*87 

74% 
185 
*53 
250 

71 
*24 

"2l" 

41 
1201" 
14534 
141 
<203 
*135 
H50 
*21" 
*6 
70 

52 

70 
*69 
155% 

♦  490 
28% 
6834 


35 

70 
971 

liSK 
1091' 
109% 

90 

7.M 

180% 

05 

280 

72", 

"66"" 

2134 

41 
1221' 
146% 
141% 
210 
150 
170 
31" 
8% 

71% 

99% 

52 

70 

71 
156 
525 

69 


*10% 

20 

23 

38% 

291" 
123% 

53 


13 
20% 

24 

38% 
293, 

1241- 

537s 


95 
95 


no5 


129 
16% 

451" 

16% 

31 
*G9 

27% 

60% 
*14 
*30 
*58 
1371" 
H27 

251" 

50 

121 

U45 

*S7 

3134 

GO 

5034 
=125 
*651" 

2G34 
110 

60 
100 
*82% 
1-145 
* 

"401" 

94 
*88 
1151" 
*95 
*80 
*98 
127% 

92 
*100 
130% 
*86 

91 

2834 

60 
*60 

391.1 
*21 

56 
110 

2134 

50% 

25% 

10 
634 

20 

4334 

noe 

159% 
90 

*27 

*51 
16% 
3338 
4234 

-:  6  1 
*4 
*91" 
*5" 
49 


130% 

17 

47 

16% 

31% 

75 

2734 

61 

17 

40 

65 
1371" 
131 

26 

51 
1 225; 
150 

SSI" 

32% 

60% 

531  ■> 
135 

68 

2734 
111 

GO 
110 

90 
155 
145 

41 

96 

93 
1173,, 
106 
110 
108 
128% 

93 
115 
1383& 

90 

92 

30% 

621 

65 

401 

24% 

581 
1111 

2234 

51 

2534 

101 
634 

20 

45% 
108 
161 

90 

32 

59 

17 

347,, 

423  i 

69% 
5 

12 
6 

49 


Sales  01 

the. 

11   ■  -. 

S/tures 


175 

2 

7 

1G 


055 

G50 
600 

101 


370 

OuG 


83 


350 
,364 
700 

233 
,200 

,740 
699 
152 


100 
100 


000 
725 


532 
,'OU 
750 
012 


200 
150 
500 
250 
300 
220 
400 
10 


.100 
300 
.000 
7 1 

CE(t 

300 
,600 
900 
100 


775 
823 
500 
810 
300 
30f 
200 
351 
365 
775 
100 
300 
000 
310 
000 


500 
332 
100 
,700 
,000 


43.930 


11 

900 


710,450 


2 

135 
29 


200 
,700 
,910 


STOCKS 

NEW  YORK   STOCK 
EXCHANGE 


.ill   ^n.l ■; 

Ann  Arbor 
Do  nrel 

irh   I'oneka  &    Santa  Fe 

l)o  pret _ 

Atlantic  Coast  Line  RR." 

I  )a't!more  &  Ohio 

'»     Do  pref 

lirooklyn   Rapid  Trans't. 

/  'anaulan  Facltlc 

"    anada  Southern 

Central  of  New  Jersey 

^'iiesapeake  &  Ohio  '.. 

Chicago  &  Alton  RR 

Do    pret 

hie  c;t  Wesj  trust  ctls__ 

Do  pret  trust  ctts 

'• 'h.cago  M'lw  &  St  Fau 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Ch'c  St  F  Minn  &  Omaha 

Do    pref. 

Chic  Un  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd 

Cleve  Cln  Chic  &  St  L 

Do    pref 

olorado  &  Southern 

Do  1  t  prelerred 

I  )o  2d    preferred 


Range  Since  January  1. 
On  basis  of  100-s/iarc  lots 


Lowest 


3 
230 
17 
5 
7 
3 

1 
4 
1 
563 
2 


GOO 
600 
200 
575 
830 
130 
10(1 

soo 

875 
500 
000 
,755 
150 
200 
100 
100 
400 
,900 
,050 
400 
300 
300 
400 
300 


f  Delaware  &  Hudson. 
I  "e  aware  Lack  &  West. 
Denver  &  Rio  Grande 

Do    pref 

Detroit   United.. _. 

Du'uth  So  Shore  &  Atlan 

Do    pref . 

l-fie 

LU     Do  1st  pref 

Do   2d    pref.. 

in'c-at  Northern  pret 

Iron  Ore  properties  .. 
Ureen  Hay  &  W    deb  cttl) 

Oavana    Llectrlc 

n.      Do    pref 

Docking  V'alley 

Do  pref 

Illinois    Central 
uterboro-Metropolitan  . 

Do  pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs.  prel 
ansas  City  Southern.. 
Do  pref 

Iake  Krie  &  Wenern 
J     Do  pref 

Loner  Island 

Louisville  &  Nashville 

(Manhattan  Llevated 

1'i.inneapolis   <Sc  St  Lou's 

Do    pref 

Minn  St  F  &  S  S  Marie 

Do    pret 

Do  leased   line  ctfs 

Mo  Kansas  &  Texas 

Do    prel 

Missouri    Pacilic 

Nash  Chatt  &  St  Louis, 
at  Rys  of  Mex  1st  pref 

Do  2d  pref 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do  1st  pret 

Do  2d  pref 

N  Y  N  H  &  Hartford 

Subscription  receipts  z._ 
N   Y  Ontario  &  Weste.u. 

Nortolk   &   Western 

Do  adjustment  pref 

Northern  1'acllic 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d   prel 

Pennsylvania 

Pitt'b  Cin  Chic  &  St  L__ 
Do    pref 

Reading 
1st  pref 

2d   pref.. 

Rock  Island  Company 

Do    pref 

O  t  L  &  San  Fr,  1st  pref.. 

0  Do  2d  pref 

St  Louis  Southwestern... 

Do    pref 

Southern  Pacilic  Co 

southern  v  tr  cfs  stmpd 

Do    pref  do 

'l,exas  &  Pacific 

1  bird  Avenue  (N   Y)__ 
loleilo   Railways  &  Light 
loledo  St  L  &  Western. 

Do    pref 

1  win  City  Rapid  Transit 

Union    Pacilic 
Do  pref.. 
Unit  Rys  Iuv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref 

\Veit  Maryland  Ry 

Do  pret 

Wheeling   &   Lake   Krle.. 

Do   1st  pret 

Do  2d  pref 

Wisconsin    CVntra 


25 

4S:- 

i;034 
Z97 
102% 

'04  " 

89 

081" 
176 

60% 
24  8 

6534 

23% 

64 '8 

19 

40 

I  13  M 

14..1' 
137% 
203 
140 
i  160 
21" 
5I4 
70 
100 
46 

vo 

74 
149% 
490 

2  1% 

1  2% 

45 

10 

17 

1    1" 

35 

26% 
118 

45 

12 

881" 

94% 
102 

86 
124 

14% 

41% 

15 

25 

69 

23 

5>': 

15 

45 

60 
1  11% 
123 

23 

47 
U4 
144 

801" 

27" 

57 

41 
125 

00 

231" 
105% 

55 1" 
U01 

823„ 
149 
1143 

39 

8S12 

88 
112 
I05 


Feo    . 

Feb  2: 
J'ly  26 
J'ly  1 
J'ly  2 

J  Me  3 

0'iy   - 

Feo  / 
Feb  N 
J'ly 
J'ly  26 
J'ly  6 
J'ly  6 
J'ne2/ 
J'ly  LB 

J'ly  G 
J 'ne  io 
J'ly  2. 
J'ly  -6 
J  ne.7 
Apr  28 
Apr  .5 
May24 
Wav24 
J'ly  25 
J'ne  4 
J'ly  .6 
J'ly  .7 
J'ne_, 
J'ly 
J'lv  26 
J'ly  G 
J'ly  2G 
Jiy  11 


Hlijlirsl 


1241;: 
104% 
W1-. 

iiy% 

04 

2 

198% 

70 
;.  12 

92 
,,": 

09 

■•G'x 

04% 
158 
172% 
182% 

16212 

!70% 

38 

121  ■ 

921.; 

JU4 

5l4 
8., 
81 
185 

j2J 


)i 


Mch 

Men 

Jan 

Jao 

Jan 

Jan 

Jao 

Miv 

May 

Jan 

.an 

Jan 

Jun 

Apr 

J  a  n 

Jan 

Jan 

Jan 

J  a  u     .. 

Jan     1 

Feb    . 

Feb  J  8 

Jan     4 

J  a  11     h 

Mch  18 

Jan  16 

Feb  '  b 

Men  4 

Jan    0 

Jan    .. 

Mch  21 


J  -J.v 

J'ly 
J'ly  .6 
J'ly 
J'ly 
J'ly 
J'iy 
J'ly  a; 
Jao  _i 
•Tan  25 
May  5 
Feb  I 
J'ly  26 
J'ly  20 
J'ly  26 
J  oe 
J'ly  20 
J'ne  ,1 

J'iy  2 
J'ly  27 
J'neju 
J'ne  ay 
J'ly  1 
J'ly  20 
J'ne  3 
J'ly  26 
J'ly  27 
J'iy  -G 
J'ne  g 
May  5 
J'ly  26 
J'ly    6 

J'lv  26 

J'ly  6 
F<  b  3 
J'ly  26 
J'ly  .0 
Way  4 
J'ly  8 
Apr  8 
Apr  _* 
J  iielo 
J'ly  -0 
J'ly  .6 
Feb  2 
J'ly  26 
J'ne   < 


105      Feb  14 

i22'"  J'ly  -o 

89     J'ly  .( 

114      Mch  10 

i3058  J'ly  2  , 

83     J'ly  -2 

87     J'ly    6 

22%  J'ly  26 

54    J'ly  27 

60%  J'ne  L 

36    J'ly 

lsi"  J'ly  2G 

5H"  J'ly    y 

103%  J'ly  .  G 

is    J'ly  _G 

43  J'ly  20 
22'"  J'ly  26 

8%  J'ly  -6 

5%  J'ly 

19    J'ly 

4234  J'ly 

to ;    J'ly 

152%  J'ly 

88%  J'ly  26 

233,1  j  ue  jo 

47     J'nei 

12     J'ly  2 

J'ly  -6 

40     J'ly  20 

G,%  J'ne  18 

3  Apr  28 
8     J 'ue  10 

4  J  tie  in 

44  J'ly    6 


34 
03 
1334 

45 

34% 

5  '   ■ 
12 

1  13. * 
I  01" 

18% 

971 

99 
124% 
101  ., 
11/ 

25% 

u2% 

30 

64% 

80 

44% 

71 

253, 

G23, 

70% 
15934 
139 

5334 

80 
145 
155% 

9234 

£1% 

74% 

73% 
139 

69 

297S 
128 

G7 
10934 

98 
;62 
T51 

50 
108% 

91% 
145% 
1183, 


Jan 
Jan  3 
Jan  27 
Jan  3 
Jan  4 
Jan  5 
Mch  8 
Mch  fc 
Jan  3 
Jan  4 
Mch  . 
Apr  1 
J  a  n      4 

J'ly  14 

J  ue  1 4 


•  an  6 
Jan  1 1 
Jan  12 
Jan  3 
Jan  3 
Feb  . 
Jan  3 
Jan  h 
Jan  5 
Jan  : 
Apr  14 
Jan  6 
Meh 
Jan  4 
Feb  24 
Men  ., 
Mch  2 
Jan  3 
Jan  1 
Jan  6 
May.o 
.1  1  1  b 
J'ly  20 
May  t 
Mch  ■■ 
May.i 
Jan  21 
Jan  1- 
Mchl4 
Mch  11 
.1  a  1  £ 
Mcb.21 
Mchlo 
Jan  3 
Jan  12 


Range  for  Previous 
Year  (1909) 


118    Jan     3 

138'"  M-"h   9 

'0458Mch2- 

110     Mch   1 

172%  ieb  18 

931"  Feb  1/ 

Hoi" Jau    3 

57%  Jan     3 

92%  Apr    9 

73     Jan 

GO     Jan 

34%  Jan 

77%Jan 

e138%  Jan 

3384  Jan 

75    Jan 

3634  Jan 

19%  Jan 

1534Jan  1 


Lmoest 


20     M'-h 


5438  Jan 
72%  Jan 

117%  Jo.a 

20434  Jau  ;.. 

10334  j a, 1  , 

421..  Jau  3 

J  an  8 

2734  ,lan  3 

61     Jan  ., 

5438Mch  12 

7o%  Mayly 

10     Jen  .. 

ran  ; 

13%  Jan  3 

Mch  / 


..,<«  Jan 

oi.iij  Jan 

1071"  J  H.U 

1U31"  Feb 

el    Nov 

Gi      oan 

1165     Mch 

G0'.i  Jan 

2.6    Feb 

66b^  Jan 

57 78  Feo 

70     Nov 

31%  Dec 

583 1  Dec 

ill     Feb 

158%  Mch 

173%  1'cb 

.08     M.,U 

14S      A  pi 

IGGI'  Jan 

4!n  Dec 


<M 


Dec 


gx     Jan 

1  Oi  1     J  an 

51     Oct 

7UU  Jan 

,;;!,  Jau 

1673,  Feb 

535      Teh 

37t>8  Jan 
79%  Jau 

.  i  Jan 
1414  Nov 
28  Fell 
r'-s  Mch 
36%  Moll 
281"  Mch 
lao'Cv  Feb 
65%  Ml  ij 
i;ju  No\ 
30  "  Feb 
83%  Feb 


88     Apr 

137     Feb 

H5S  Mch 

■..::;.   No\ 

is  Se  P 
,  |3,  Feb 
5/     Feb 


67 'R 


7,  Feb 


iyt2  Feb 


48 

59 

tl21 

137 

51 

■1 

132 

147 

89 


Jan 
Jan 
./an 
Dec 
Sep 
.Mch 
Jan 
Apr 
J  ly 


35i2  Feb 
71  Feb 
go  Feb 
122I"  Jail 
441"  Apr 

21  Dec 
120%  Feb 

48%  Mch 

1U0  "  Feb 

76%  Apr 

[154      Nov 

,14/i"  Dec 

42%  Feb 

84%  Jan 

85%  Men 

133%  Feb 

76     Meh 

loo     Mch 

88  Mch 
1 .6%  Feb 

86%  Jan 
104  Feb 
118    Feb 

89  Mch 

90  Feb 
20/8  Feb 
57%  Feb 
05%  Mch 
36  Feb 
20%  Feb 
471"  Jan 

114%  Feb 

22  Feb 
Jan 
Feb 
Dec 
Ma\ 
Feb 


Highest 


25     Mch 


i-H>38  Oct 
l(Hj3.i  J'ne 
143%  Aug 
122%  J'ly 

96     Apr 
82/r  J  'ne 

isu-i),  Oct 
7Ui4  Nov 

_23i"  ^ep 
yii4  Doc 
7434  Apr 
781"  Mch 
373JS  Dec 
643   Dec 

165% 

II 

l<i- 1" 

-.,  ) 

167 

180 
/ 
l.SLj 


Sep 

Aug 
Aug 
Aug 
A  UK 

J'iy 

Jan 
Ian 
83%  Dec 
1U5  Men 
08%  Jan 
80  May 
viu  Jan 
200  '  -May 
,,80  Apr 
51  Apr 
90  Feb 
7134  Aug 
21  Jan 
36%  Jan 
39  J'ne 
f,634  Aug 
46  Aug 
157%  AOS 
88%  Aug 
21  Dec 
103  Dec 
100    Dec 


60 
30 
12% 

7 
43 


6434  Feb 
97  Jan 
1/21"  Feb 
r94  Mch 
30  Feb 
50i4  Feb 
15  Feb 
41     .freb 


94 u  J'ne 
102%  Aug 
25%  Dec 
03  Dec 
,  Apr 
G2  Apr 
82  Sep 
■01.1  AU* 

/f.io  Am 

29%  Aug 

64's  J'ne 

711,  Dec 

162%  ^.ug 

I53i2  Jan 

65     Jan 

90     J  an 

1491,,  Jan 

164%  Am* 

94  Dec 
501?  Oct 
78%  Oct 
/7l"  Aug 

142  Dec 
64  Dec 
26:">s  May 

H734  Aug 
69     Nov 

100     Feb 

95  Nov 
1743,,  j'ne 

n  14934  Dec 

65%  J  'ne 

102     Dec 

92%  J  ly 

159%  Aug 

1161"  Dec 

106     Sep 

115     Dec 

151%  Sep 

99%  Dec 

116%  Sep 

173%  Sep 

96  Aug 
U7i"  Dec 

81  Dec 
9434  Dec 
74  Dec 
60*4  Sep 
353s  Dec 

82  Dec 
139%   AUg 

34  Aug 
75%  Dec 
40%  Auu 

421"'  Jan 

153s  Jau 

54%.  Oct 

74%  Jan 

116%  Dec 

219     Aug 

1181-  Aug 

47     Sep 

77     Sep 

2?  os  Dec 

0134  J  'no 


6     J  ly 

15%  J'ly 

6%  J''y 

055;  Jan 


12%  Jan 
25%  Jan 
15%  Jan 
•'■  I's  Apr 


JBANKS  AND  TRUST  COMPANIES—  TtO^ri-S'     jUOl'AiTvJNS 


GaiMs 

am 

As* 

lianks 

ISW. 

Ask 

A'eu  Yorlc 

Chatham  _. 

320 

Aetna  .. 

175 

180 

Chelsea  Ex| 

200 

America  1|__ 

580 

600 

Chemical  . 

430 

445 

Araet  Fxch. 

30 

Citizens'  Cti 

155 

Audubon  .. 

100 

1  . 

City 

Battery  Pk 

115 

125 

Coal  &  Iron 

150 

105 

Boweryfl.. 

375 

Colonia   V- 

350 

Bronx  Borol 

00 

Coluinbia  fl. 

Bro.ix  Nat. 

190 

200 

commerce  . 

1  197 

Bryant  Pk  1" 

155 

10  1 

Corn  Fx  1|.. 

320 

Butch  &  Di 

140 

145 

ICast  River. 

145 

155 

Century  J|__ 

170 

175 

Fidelity  \._ 

165 

175 

Ohase    

441) 

8 

ive| 

1 

150(1 

i>anks 

■'1  ith   

•Irst  ._ 
1411:    Stlj... 

Fourth 

jallatln 

Liariield 

tierm-Am  \ 
lerm'n  lixl 
Jerraania  1|. 

-iotllHIO     __ 

Greenwich  \ 

Hanover 

imp  &  Trail 


*li;d  and  a  Ked 
tSale  at  Stock 


Uia 

AiK 

350 

875 

900 

150 

184 

186 

520 

;4u 

290 

100 

L40 

150 

55  1 

565 

150 

155 

255 

265 

62J 

63  ) 

40 

5  . 

>->anks 
Irving  N  Ex 
onH__ 

l^iberty 

,1  io-  ll  11 

.  1  itanli 

lark't&Ful 

-■Met's 

lercantlle  . 

1    Exeh 

ilerchants'. 

Jetrop  ills  ' 

Jetropol  'ni 

■  irrl<?Tl 


Hid 

Ask 

205 

210 

175 

185 

. 

40.) 

42  . 

520 

335 

250 

255 

250 

260 

150 

160 

160 

170 

175 

130 

■  1 

HO 

200 

26  1 

GO 

j'al  11... 
au  II--. 


>-in,<  s 
Mutual 
\lassa 

Mew   Net  li 
NewYorkCo 
.\'ew     Vork 
N'ht  &Dayi] 
1  nil   Ward 
Northern  _. 

I'acllicH 

FarU 

,'eople's  1|.. 

I 

1'iazaH 


tiUL 

Ask 

ib 

295 

240 

210 

-.,1 

ODD 

320 

■135 

.00 

2.6 

25  1 

105 

230 

350 

27  1 

195 

205 



lianks 

via 

iJrod  Exch  \ 

165 

Reserve  

105 

•t  aboard  .. 

1 

second 

4  00 

Sherman 

135 

itate  H  

-7o 

12th   Ward, 

23d   Hard.. 

l4o 

Uilo:i    1    IC 

16J 

Aash  H'ts  ,1 
,\  est  Side  % 

275 

650 

\  orkvilie  1]. 

5u0 

Ask 
175 
115 

4~25-"" 

2r9"o" 
140 

176"" 


pr  ces;  no  sales  were  made  on  in  s 
Exchange  or  at  auction  this  week 


uay.   j  li  s-rignts.    0l 

H  First  instal.nieut 


8ss  tnao  101  saaras    llstate  Danas.    1 
paid       11  Sold  at  private  sale  at  this  price. 


Id      >1 
z  2d 


paid. 


rigats.   0  .New  stock, 
;/3d  paid. 


July  30  191<> 
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STftCKR— HIGHEST  AND  LOWEST  SALE  i  .  ICES. 


Mo  ti  I  7 

Ji:!')  25 


*251      

*Sl»      9 
*28  "    30 

58%    59% 
♦38       40 
»100      102 

28*4    29 

♦88        92U 

8         8 

65%    66 '2 

46        48 


♦no 

55 


114'' 
56 


*102      104 
*225     250 


5 

*26 


5 
2/ 


2II4  2134 

*11  12'2 

271»  27% 

36"  37 

*104  105 

*4  6 

30%  30% 

82  82 

8412  66«g 

]  0(1*8    1003;, 

*200      300 
*95      101 
*47        48 
11718  H718 
*116      119 
131*4  131% 
♦91%     92'" 
*26%    27 1  ■ 
92%    93 
375g    37' 
*22        24 

* 53 

131%  132% 
*8»2    10 
30 
30        30'4 
*102      104 
3038    3038 
*4  51s 

130%  13U4 
1314     131 
T-'-'.s     72% 
•*53        63 

27'8     27% 

*22»4    40 

*62       69 

139-'i4  140 

8S       §0 

♦119     120 

4U       41" 

15%     16 

9%     IOI4 
48        48 


'250       

8%       Sl« 
28        28 
5778     5!.*i 
3*        38 
*100      102 
2734     28I4 
*SS        92'" 
7%      7"s 
653.1     66 
44        46  '•> 
110      110 
551j 
102 
*225 
4% 
23 
20 
11 
27 

31'4    35 

105      105 

*4  5 

30       30 

*Xl        85 

64U    661. 

100      1001 

200      300 

*95      101 


102 

250 
5'-i 
?3% 
-0% 
11 
27 


40 

117 

*115 


46 
1173 
119 


Tuesday 

July  26 


41 
*79 


42% 

81 


100     100% 

* 821 

* 731" 

10214  IO2I4 
*120      130 
*15        17 
*75      100 
47        48 
♦10012  103 
18i8     18% 
:-.'.      73 
67       67 
♦23*4    24 
♦31        3312 
IO5I4  IO5I4 
♦86       89 
1518     151» 
Dl",     64's 
28%    30 
*94        97 
1561-  1561., 
2*4       3 
3«2      8»2 
3OI4      11 
*92      100 
2".H"    30'j 
90       90 
62       621 


13U"  1313a 

*91>»    92' 

*26        27! 

9214     92% 

37        3714 

22        22 

* 53 

130      130 
812       8b 
30        30 
293.4    30" 
H02      104 

29  29*4 
*4'8  61" 
23C.    23c. 

127      1301; 
12%     13 
71        72 

*53        63 
2634    271.) 

♦22*4     40 
58        60 

139      140 
ssi"    90 
H19  "  120 
4I4       4I4 
131  "     111" 
918       91., 
461 »     471, 
38%     401- 

*79        81 
99      IOOI4 
80       80 
* 72 

IO2I4  102!.i 
*120      130 

*15        17 

*75      100 
47ls    48% 

103      103 
18%      18Sc 
71        7  li5 
05        65 
231"     23% 

30  31 
105  105 
*86        89 


.'50       

s       s 

2312  283, 

551"  57-' 

35  871- 

IOOI2  100'" 

24  27 

*88  92'" 

7  73( 

62  651 2 
3912    44 

109  110 

52'8  55'" 

101  101 

*225  250 

4I4  4' 

20  2212 

161"  20 

1038  101" 

25'2  261s 

29  3078 

104  104 

4I4  4% 

29  30 
■■ 84 

Iil38     6438 
9814  100 
►200      300 
*95      101 
38        42 
1151"  116*s 
H15      120 
1215*4  13138 
90i2    92*s 
♦2512    271 
915g    91"' 
33l2    36'4 
*20       21% 

* 53 

125      126 
812       81 

30  30 
2514     291 

IOOI4  101 

22'2    27 

412       41" 


Wednesday 
Jul!/  27 


250 

7'2 
*23l2 
561 , 
361" 
100 
25>2 
89 

714 

631g 

41M 

*109% 

53 
*101 
*225 
478 
221" 
17% 
10% 
27% 
30U 

"*4% 

30 
*80 

63 

9914 
+200 
*95 

39 
115 
*113 
I28I4 

92 
*24 

91 12 

3434 

22 
* 
127" 

*8l2 
*28% 

27 

9914 

24% 

*4% 


8 

28 

59% 

36 
100 

27 

89 
712 

641" 

43 
112 

54  % 
104 
250 
5 

231 2 

18-'- 

11' 

18 

331 1 

~~5~ 

30 

84 

65'4 

991 " 
300 
101 

40 
117 
117 

1311.9 

92 

27 

92 

371 

22 

52 
128 

10 

30 

29 
100 

251.1 
61 


2014  -'"' 
♦87        '.).-, 

*e>l2      8 

*54       60 

1912  102 

*99'"  100' 

].|i,     141., 


*4 

*00 

11  H2 
421 1 

56% 

11  is 


100 

5 
15 

321 

I    i 

66% 

120 
64 


♦153 

60        60 
57 

*1M   ,1.     1 


15 

*60 


15% 
70 


2734    28lj 
97 
»155      157 
*21"      3' 
*278       6 
29'8     30 
♦92       99 
28'2     29I4 
89        89% 
57        61 


2OI4     2012 
87        87 

0%       7 


*97 
99'2 

111., 

6 
*95 
*65 

*4 
♦12 

30% 
L06 

69 

64 
1  13 
III4 

U9l2 


101 

56 

100 

68 

5 

15 

105 

653 
1  1  . 
4318 
57 

119!" 

64 


■      170 

59        60 

56 

125 


1221"  126I4 
12'8     121 
70*g     7H" 
*53        63 
25I4     261' 
+  2234     40 
55I4     56 
134      138% 
851"     88 
119"  119 
4I4       41.1 
12%     1379 
9  918 

4H2     45*i 
36%     381 1 
78 1 2     787g 
9678    99 
79       81 

♦ 72 

101      102 

120      120 

15        16 

* 100 

46!2     48 
10134  IO2I4 
171"     18 
65        65% 
6318     65 
227s     23% 
30        30 
103      105 
*84        86 
13       141. 
6OI4     i.H 
25        261'" 
90%     93 
i  155*4  156 
*2%       3*J 
*2%        6 
28        29 
*90l2     99 
27        28 
82*4     88 
50%     53'; 


Thursday 
July  28 


►250 
♦  7U 
28 
60 
♦35 
1001" 
27 
*87 
7% 
651 2 
44 
109 
55'2 
*101 
*">25 
"   478 
25% 

1«% 
111" 
*27% 
36 

►  105 

4*4 
30'4 
584 
651" 
99% 
►200 
*95 
40 
118 

►  115 
130% 
$92 
*24% 

93 

3778 

24 

13o" 

*8l2 

30 

291" 
1001" 

27 

*4% 


8 
28 
64 
38 

1001" 
271., 
921- 
7*1 
66I4 
45*f 

1091- 

r.6'4 

104 
250 
478 

25*4 

19 

1214 

29 

361" 
107 
43. 

301.- 

84 

68 
101 
300 
101 

421- 
1191. 
120 
1317s 

92 

27 

93 

391 

24 

53 
131 

10 

3OI4 

31 
1001- 

277S 
61" 


Friday 
July  29 


$nl<"!  ol 


Week 
sliares 


19*4 
87 

612 
55 

(100 
♦  14 
53 
9514 

♦4 

hi 
27 
99 
60 

61% 

I  LO 

541" 
119 

* 


20% 
87 

6I2 
55 
97% 
[00 

16! 

547j 

95I4 

6434 
5 

20 

30*8 
100 

6(1% 

64 
1131. 

41% 

56 
119 

61 


*155 


170 
06       581 

40%     50' 
ill       I"", 


124      126*4 
12%     13 
71        71*. 
*53        63 

26%     26% 
*2234    25 
*55        571" 
135*4  139 

86%     87% 

118      118 

4U       434 

14        14% 

9         9% 

45       45 

3834     39-1, 

78*4     79% 
95%    98% 
7934    80 
71        71 
101%  102 

►118      130 
15%     151" 

* 100 

47%     481" 
102      102 
18        19 
05%     67- 
63%     65% 


H'8 


22 

30  30 

103  1041 

*84  88 

14%  141 

60%  601 

26%  261" 

90  90 

1561"  1561 

*21->  3 

*278  3 

28  28% 

*90%  99 

28  29% 

84  87 

51  53% 


127 
13% 

72% 
*53 

27 
*2234 
*53 
141 

88 
*11S 

*4-% 

14*8 

91 " 

45*4 
391" 
7958 
97 


103 

*118 

16 

♦  75 
4938 

102 
19 
68% 
66% 
23 

♦  29 
104% 

84 
1478 
62 
26% 
91% 
158 


21 

*86 

*6% 
*54 
♦97 

14% 
53% 

*95 
64*i 
*4% 

♦  12 
28% 

100 

I  i"':, 
40*8 
56 

118 


21 

87 
7 

60 
100 
100 

141 

53% 
100 

671" 
5 

15 

30% 
105 

60 

655, 
1141. 

43 

57 
118 

61 


29 


129 

14 

721" 

63 

28 

25 

65 
141 

89*1 

119*4 

51.1 

1)1. 

10% 

47 

401- 

795( 

981; 


1041 
130 

16% 
100 

50% 
102 

19% 

68*4 

66". 

24 

331" 
106 

85 

15*- 

62 

20% 

91% 
158 


29 


*250 
9 

♦23'" 

61  ?s 

37% 

10038 

28 
♦89 
8 
60% 
45 
►109-*4 
551" 
►101 
*225 
47S 
26 
18*4 
11*4 
30 
33% 

♦if" 

♦  29  ~ 
83% 
66% 

10O78 
►  200 

♦95 

.t43 

117 
*114 

131% 

♦91 

263l 
93*8 
38% 
24 

130*4 

♦8% 
♦29 

303, 
10H" 

2634 

*4% 


9 

30 

64 

381 . 
100-% 

2834 

92 
8*f 

67 

461- 
1111. 

561 
104 
250 
4% 

261- 

191- 

12 

30 

36*.. 

"~5~" 

32 

831- 

68 
10H- 
300 
101 

43 
117 
120 
132 

92 

27 

93*s 

391 

24 

53 
13034 

10 

31 

31% 
10U 

Usl 
61 


30       31% 
87       89 

50%     58 


*155      168 
57%     58*8 
53        54 

*106       1   '5 


21 

♦  86 
*6 

♦55 
♦97 
100 

15 

54 
*95 

67 

♦4 

♦  12 
32 

105 

65 

66*8 
115 

43 

5734 
117 


22* 

88 
8 

60 
100 
100 

15*4 

54 
100 

67 
7 

20 

341" 
105% 

65 

68* 

115*4 
44*s 
58*4 

117 
61 


126%  128*. 

13% 

14% 

72*4 

73 

♦53 

63 

271" 

27*4 

*22*4 

40 

♦53 

65 

1401" 

141K 

89 

S'll 

118 

118 

4*8 

48c 

14% 

151- 

10% 

101- 

471" 

471. 

40% 

401. 

♦79 

SOI- 

9384 

97% 

82 

821- 

72% 

72% 

103 

103 

1=118 

130 

*16 

16% 

♦75 

100 

481.1 

501 , 

nOH" 

105 

19 

19% 

701" 

701" 

67% 

671- 

241" 

241- 

♦30 

331' 

105%  105*j 

861" 

87 

15 

15 

♦60 

65 

29% 

2934 

*90 

93 

:  154 

159 

*21" 

3 

*27j 

3 

30 

30% 

*901" 

99 

30 

311. 

89*4 

90 

50 

57  if 

1,300 

401) 

130.060 

2.10! 

411 
9,250 

400 

10,450 

6,300 

21,480 

600 
5  200 

200 


2,840 

4  480 

7,20c 

2.650 

1,100 

17.500 

300 

500 

1 .000 

210 

18,100 

3.800 


3.960 
3,700 

le'ses 

1,210 

200 

1,400 

9,200 

850 


2,833 

800 

800 

22.225 

1 ,350 

8.600 

200 

100 

60,510 

5.800 

2.600 

"4"  820 


STOCKS 

NEW   YORK  .STOCK 
EXCHANGE 


400 

6.300 

11,000 

600 
1,600 
2,900 
5,725 
2,900 
3,850 

700 
11,020 

800 

200 
1,100 

100 

850 


.  .uslu   k.     ••  ,1.  ;ua..eor 

Adairij    lixpress 
Ills-Chalmer 

Do  prei 

wnaiganiateti    Cooper 

\mer  Agricultural  Chem 

Do    prel 

American  lieet  .Simar.... 

Oo    pret 

American  Can 

Do    prel 

Amer.can  Car  &  Koumlrv 

Do    pret 

\mericau  Cotton  OIJ 

Do    prel 

Vmerican    Express 

\mertcan  Hide  &  Leathei 

Do    i>ret 

\mencau  Ice  Securities... 
\merican  Linseed 

Do    prel 

\mericau  Locomotive 

Do    prel 

American   Malt  Corp 

Do    prel 

Amer  Smelters  Sec  pret  h 
Amer  Smelt  nei&  HeLinin  - 

Do    pret 

American  Snull 

Do    pre! 

Amer  Steel  hound  (new). 
American  Suear   Kelinin,: 

Do    prel 

American  Te.eph  <Sc  Tele^ 
American  Tobac  (new)  ,pl 
American  Woo1  en 

Do    pret 

/AnacondaLopper  far$Zi 

Hetulehem  Steel 
Do  pret 

Brooklyn   Union  Gas 

UruuswiclsTerm  &  Ky  Sc. 

nuttericii  Co 

/  'entral    Leather 

V        Do   prel 

Colorado   Kue!    &  iron 

Col  &  Hock  Coal  &  Iron, 
comstock  Tunnel. Par  $1 
Consolidated  Uas  (N  Y) . 
^orn  froducts  HeUning._ 

Do    pret 

(.'rex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt' 

Do    pret 

(ieneral   Klectnc 


►155  168 
59  61 
5578     56 

♦105      125 


22 
♦86 

♦01" 
*55 
♦97 
100 

15% 

♦  54 
§96 
♦67 

♦  4% 

♦  10 
33 

104% 

*65 
671" 

115*8 
43% 
57% 

•117 


225; 


61 

100 
100 

1  (Ol 

60 

96 

69 
7 

20 

34 
105% 

(i!) 

691| 
116 

445, 
5SI 
119 
61 


Int  Harvester  stk  tr  ctts 
Do  pret  stk  tr  ctts 

lot  Met"  Mariue  stk  tr  ctis 

Do    pret 

International  Paper 

Do    pret 

lnternat  Steam  Pump 

Do    pret 

Laclede  uas  (St  L)  com.. 
.Vlackay   Companies 

Do    pret 


IVlational  Biscuit 


13.110 

850 

10,000 

1.500 

2,325 

1,525 
500 

6,310 
800 

2.200 
600 

3,515 
720 
894 
600 
100 

2,500 

Yi~985 

5.800 
8,400 


4,701 
601! 
300 
100 
132 
578 

2,980 

1,32( 
11£ 

1,100 


►155  168 
60%     60% 

56        561" 

ill-  125 


6,295 

3,08-1 

1.110 

193675 

!,    . 
24,651 
17.350 
500 


3,790 
7,900 


Do  pret 
i\at  Enamel'?  &  Stamp'g 

Do    pret 

National  Lead 

Do    pret 

JNev  Cons  Copper-Par  55 

i\ew  York  Air  Brake 

;North  American  Co    new 

Paciiic  Mail 
acitic  Telep  &  Teleg.. 
People's  G  L  &  C  (Chic) . 
Philadelphia  Co  (Pittsh'h) 
Fittsourffh  Coal    Co 

Do    pret 

Pressed  Steel  Car 

Do    pret 

Pullman  Company 

Quicksilver  Mining 

Do    pret 

Railway   Steel   Spring.. 
Do  pret 

Kepublic  Iron  &  Steel 

Do    pret _ 

Oloss  Shetfleld  Steel  &  Ii 

io     Do    pret 

./TennesseeCopper  /'arS25 
lexas  Paciiic  Laud  Trust 

Union  Bag  &  Paper 
Do  prel... 

United  Dry  Goods  Cos.. 

Do    pret 

U  S  Cast  I  Pipe  &  Foundi 

Do    pref 

United  States  Express.. 
U  S  Kealty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    pret 

united  States  Robber 

Do  1st  pret 

Do  2d    pref 

Untted  States  Steel 

Do    prel 

/Utah  Copper far  $10 

Virgin  a-Caro'ina  Chem.. 

Do    prel 

Virginia  Iron  Coal  &  Coke 
Vulcan  Deti  lining 

Do    pret 

Wells  Fargo  &  Co 
estern  Union  Teleg.. 
Westlngh'seEl  &.YItg  assen 
Do    1«t    nrc 


Range  Since  J  mua,  y  1 
On  batis  of  100-s'irtre  lo  s 


Lowest 


.4.)     .rne 
7%  J'ly  - 


.8 
551 
35 

y.,1, 

14 

t>9 

6's 
62 


J'iy 
J'ly  a 
J'ly  26 
Aur  8 
J'ly  26 
J'ly  .7 
I  ne 
J'ly  2d 

39%  J'ly  26 
109     J  n  i  ,u 

t>2%  J'ly  2u 

]J1      Eeo     j. 

.A      J'ue   . 

4%  J'ly  .6 

20  J'lV  26 
lii"  J'ly  26 
io>8  J'ly  27 
i5%  J'ne  j, 
29  J'ly  6 
104  J'ly  26 
4%  J  ly  -0 
lsi.  jrie  . 
82  '  J'ly  23 
op%  J'ly  2 

ySLi  J'lV  -6 
277      Apr    4 

95%  Jan  i.s 

38  J'ly  26 
il4i  J'uo  0 
115  J'ue  6 
1263,  J'ly  26 

yo ■■■  J'ly  26 

25%°  J'iy 
J'iy 

J'ly  26 
J  uej 
Feb 
J'ly  26 
J'ue  _o 
J'ne 
J'ly  26 
J'ly  27 
J'ly  26 


91%. 
t83i; 

21 
53 
125 
8 
28 
25% 
991) 
2-1" 


L3f 

JL2 
111- 


25% 

25 

53 
134 
s83% 
118 


HlgliesL 


4%  J'I.V  26 

J'iy  15 
J'ly  26 

J  il'-.Jt! 
7U*g  J'ly  26 
55      .Apr.O 

J'ly  26 
J'ly  14 
Apr 
J'ly  26 

¥>:0 

J'iy  27 

4%  J'ly  25 

)2>s  J'ly  26 

9    J'ly    i 

41%  J'ly  20 
3658  J'ly  26 
78%  J'ly  26 
93*4  J'ly  29 
79  J'ly  26 
71  J'ly  27 
lOi     Feb    4 

ii8*4  J'iy  6 

15  J'ly  2( 
85%  Mayl3 
4(Ji->  J'ly  26 
10)34  J'ly  2 J 
S17'"  J'ly  6 
59  J'ne  o 
J'ly  6 
J'ly  26 
J'ly  .5 
J'ly  26 
J'ly  6 
J'ly  26 
J'ly  26 
J'ly  o 
J'ly  27 
J  ne 
J'ne-_:7 
Apr  7 
J'ly  26 
J'ly 
J'ne  4 
823j  J'ly  6 
50     J'lV  29 

ti4    J'ly 

!19*4  J'ly  26 
&3  Feb  8 
0  J'ly  5 
55  J'iy  15 
97lj  J'ly  20 
99%  J'ly  25 

14%  J'ly  21 
49  J'ne.h 
95%  J  ly  26 
6434  J'ly  26 
4  J'nej7 
13  J'ly  8 
27  J'ly  6 
99    J'ly  26 

59  ■   J'ly  27 

oii8  J'iy  26 

)ii)i..  J'ly 

J'ne  30 

47     Feb 
J'ly  28 
Apr  22 


03 

30 

103 
84 
13 
601 
25 

90 

155 

21 

31 

28 

95 


117 

53 

15 

60 
152 

53 

491- 


Feb 
Feb 
Feb  i 
J'ly  2( 
J'ly  26 
\l 


-<o    j  a.)     . 

15  Jan  o 
5434  Jan  i 
90*  Jan  a 
49    Jan  ) 

)U3     Jan  j 
47%  Jan 
j5%  J'nei 

,.,  Jim  o 
81%  Jan  o 
727.  jan    ^ 

1-0     iYloh 
n93   Meh   . 

106  Apr  i 
:.u  Jan 
8%  Jan  I 
■'.i-K  „an 
-9%  Meh 
17*4  .j  an 
■?0'8  Jan 
o2%Jan 

1 15    Jan    7 
8    Feb 
48    Meh :  1 
90'8  j  ah 

104     Jan    . 

112.".  Jan     , 

L  5     Apr  27 

101  MaV31 
j6     Jan  1 

12.8%  Feb  is 

1-4     Feb  . 

J4338  Feb  i 
9j').|  Meh  1 
39%  Meals 

104     Meh   7 

J.54  Jan  » 
34  Jan  .. 
05     Jan  It 

164%  Jan  3 
18i8Jan  u 
33  Jan  4 
4834jan    3 

10914  Meh 
^o    Jan    3 
92%  Jan    4 
56c.  Jan    h 

1  oo*8  J  an  5 
23%  Jan  e 
t,03s  Jan  3 
61%  Feb  :5 
3634Jan  16 
60  Meh  8 
88     Jan    c 

160"8  Jan    6 

1257s  jan  li 

129    Jan    -) 

i%Jan    0 

2438jan    - 

16  Jan  3 
61%  Jan  3 
54.>8Jan  1 
9034Jan  1. 

HOI-  Jan  10 

91%  Jan 

78%  Jan  10 

U5    Jan    t 

125    Jan  17 

28%  Jan    5 

96%  Jan  18 

89%  Jan    4 

Uo%  Jan  15 

$2158  May  16 

95%  Jan 

84  Jan 
43%  Jan    4 
46%  Jan 

11638Jan    3 
106%  Jan    t 
27*4  Jan 

85  Jan  5 
51%  Jan    5 

lo/%Jan    - 

20)     Jan  li 

3.'!i  Apr    a 

578  May.i 

5178  Jan    3 

107  Jan  17 
45%  Jan    o 

104%  Jan  3 
80%  Jan     3 

1  Ij'm  Feb    1 

J40%Jan  ■ 
95  May  13 
13%  Jan  lu 
73    Jan  1/ 

122     Jan    • 

H3"s  Jan 
32    Jan    3 
84     Jan  lo 

145  Jan  10 
84%  Jan  4 
11  Jan  14 
29%  Jan 
52%, jan    3 

110%' Jan  lo 
84  Jan  5 
91     Jan     3 

12538Jan     « 

$60%  Jan  6 
62I"  M 

129%  Jan 
Vi    Jan     v 

§25  Jan  lo 
80     Jan     6 

195  Jan  4 
78%  Meh    • 

1  30     Feb 


Range  lor  Previous 
Year  (1909 


fiwest 


Highest 


Dt 

Jan 

123, 

Feb 

iH 

Feb 

65 

Feb 

J-li- 

Jan 

siol- 

jan 

2014 

Jan 

2 

.)un 

71" 

Feb 

,11" 

Feb 

44I4 

Feb 

107'" 

Feb 

42'8 

Jan 

9s 

ja  1 

.05 

Feb 

H% 

Feu 

34 

Feb 

18% 

Jan 

12 

Feb 

2!) 

Jan 

49 

Feb 

109% 

Feb 

.,% 

J'ly 

38 

Ku\ 

SO 

Jan 

773.1 

F'cd 

101 

Jan 

"2 

Men 

45 

Meh 

34  % 

Feb 

1 153S 

Nov 

118 

Nov 

125 

Fet, 

90% 

Feb 

26 

Feb 

93*| 

Jau 

-373,1 

Feb 

183„ 

Mm 

47 

t'eo 

|I8 

jan 

17% 

Dec 

23% 

Jan 

25% 

Me'i 

yy.3j  Apr 

29 

Feb 

213S 

Feb 

21c 

Apr 

1  141" 

Feb 

161" 

Feb 

73% 

Feb 

45 

Jau 

321" 

Feb 

55 

Meh 

so 

Feo 

160% 

Feb 

62 

jan 

I09M 

Jau 

;Sf 

Jiy 

183,1 

J  iy 

91' 

Meh 

47*1 

Meu 

33i- 

Feb 

821< 

Jau 

104 

J'ue 

70 

jau 

691- 

jan 

961  j 

Jan 

1180 

oau 

125f 

Feb 

82 

Jan 

71'/ 

Feb 

102* 

Apr 

"so" 

"Feb 

72 

jan 

2yiR  Feb 

451 

iNov 

KID 

,  Jau 

991 

,  Dec 

10 

Apr 

40 

Feb 

301 

,  Feb 

96 

"  Feb 

169 

Jan 

|5 

s  jan 

3 

Meu 

321 

,  Meh 

97? 

;  F'eb 

165 

„Feb 

671 

b  Feb 

68 

Feb 

107* 

RFeb 

S33I 

,  Oct 

80! 

;Feb 

914  Eeb 

(iii 

Jan 

lift 

Oct 

rl09 

Sep 

243f  Feb 

70 

Meh 

82 

Feb 

64 

Feb 

10 

iht 

24 

Feb 

27 

Feb 

98 

Jau 

671 

2  I'^eb 

4U 

,  Feb 

107 

Feb 

S39i,9  Feb 

40 

t  Feb 

114 

Jan 

57 

Feb 

6 

Feb 

45 

Jan 

300 

Jan 

(,1 

,1 

11 

Mr 

'-'ft.J       I\  OV 

16%  Aua 

67%  Nov 
'.  61?  Nov 
60     Aug 

103  Aug 
49'"  Aug 
98  *)Ct 
15  •  Nov 
86  J'ne 
7SU  Nov 

1243.,  Aug 
7914  Nov 

107%  ^fv 
j'U  D.-e 
10  Sep 
51%  Aug 

4214  Apr 

20     J  118 

47*4  J'ne 

69%  Aug 

122      Aug 

11%  J'ne 

59     Sep 

i»2*8  Aug 

105%  Nov 

116*4  Aug 

,285     Nov 

105     May 

66%  Nov 

13638  Sep 

131     Apr 

145%  Sep 

104  May 
40%  Aug 

107*4  J'ne 

i54*j,  Dec 
36U  Sep 
691"  Sep 

1641"  Dec 
19%  Oec 
37  Nov 
5134  Oct 

ill  Sep 
53  Dec 
yl%  Dec 
37e  Oct 

j 65%  Jan 
26%  J'ne 
y3%  J'ne 

63  Dec 
41%  Jau 
yo%  May 
y4     Aug 

17234  AUg 

118*4  Dec 

128  Dec 
y  Oct 
2758  J  an 
iyi4  Jan 
69*4  Aug 
54%  Nov 
91     Sep 

U.j38  Dec 
95%  Nov 
77%  fee 

120     Sep 

130  Sep 
ao'4  Dec 
99%  Sep 
y4     -iug 

I1834  Aug 

y7*T4  Nov 
87%  J'ne 
481"  Nov 

64  "  Oct 
120  Aug 
103      Dec 

2(1%  Nov 

87%  Dec 

6b     Aug 

U134  Aug 

200      Aug 

y*s  J  iy 
10  M  ay 
641-  Aug 

ioy  Aug 
491"  Sep 

110%  J'iy 

94%  Oct 

120     Sep 

549     Jau 

93%  J  iy 

15*n  J'n'- 

Sl'4  J'U3 

I25i"  Dec 

114  "  Dec 

35i"  Jne 

87%  Aug 

;  1 11  "  Dec 

S7     Sep 

17i"  J  n« 

3111"  Aug 

57's  Aug 

1231"  Aug 

891-  Aug 

;  l,x  Oct 

Ml      Oct 

L-b7>4  NOV 

56'8  Dec 

128     Dec 

Sep 

37%  Nov 

9ih  Nov 

Deo 

85%  Nov 

90 


15  A  i\     S 

AlN 

TRUST  ( 

JO 

1'AN 

L7S—  -AN 

tvEB 

,S'    oUolAil.  I 

Nrf 

i>an;<s 

nia 

AS-: 

.•:111ns 

Hut 

Ask 

i  rust  Co  j 

ma 

Ask 

irust  Co's 

am 

Ask 

irust  v.o  s 

till 

irust  k^o's 

isxa 

Aoi 

it!/ a 

A     V  (Jill/ 

iuar'ty  Tr 

8  11 

840 

N    Y    l'rust_ 

OhO 

H,  o-. 

Broad' 

375 

it  •  "ity 

29 

305 

Carnegie    .. 

120 

l.'iO 

Guardian  Tr 

175 

Savoy 

105 

Brooklyn  li 

410 

Brooklyn  1  . 

110 

1  Mi\c<\ 

1  ,  1 

180 

Central     i> 

9  10 

1010 

Hudson 

170 

180 

standard   li 

400 

410 

MS 

130 

140 

2". 10 

Cone,-      i     • 

is , 

1  ,s 

Col  una 

.71 

1 

K  nlckerb  ki 

U90 

30  ) 

lu&  Ti 

500 

Klatbusl)  .. 

200 

First  .- 

90 

'id  ip'cl  1'U' 

160 

16  1 

Co  mm 

115 

Law  T  l&Tr 

0.) 

270 

,)t  Am 

36  I 

|.  rauklln 

2' 2(1 

le'1  . 

126 

i  erminal  H 

90 

Com  wealth 

150 

Lincoln  Tr 

t!32 

1  Inlon   Trust 

1    . 

.  1  ion _. 

270 

Homesteadl 

115 

Umpire 

300 

S10 

Manhattan 

375 

401 

US  Mtg&  li 

4  75 

Manul 

415 

1  rust  Us 

ICqult'ble  Ti 

.i.-i  can  tile 

700 

740 

Unit  States 

Co  .. 

600 

i  1 

.V    Y  CUu 

Farm  Lo&'i 

:  7H  1 

,  10 

■  DOl  '  til 

535 

,orden 

250 

1.  Is!  L  &  Tr 

305 

Moutauk  .. 

150 

:;.;  1 

Fidelity  ... 

6 

210 

\i  utual 

13  1 

uintoii 

U 

1S5 
315 
125 
100 

Nassau 

245 

70 

■  ,  1,    ,-rs'    I'.' 

650 

FuHou 

290 

VlUt    All  lice 

1321; 

160 



(Jueeu 

\\  lIllamsb'E 

U'way    ir._ 

146 

■  1 

NY  Ll£e&Ti 

LOO 

.120 

or    .. 

130 

1 15 

*  Hid  and   1  iked  prices 
fSale  at  Stock  Kxchan 


n  )    aies  on  tu.s  day 
:e  or  at  auction  tills 


«Less  than  100  "Hare     %ii 
week    .  s  E  ;- stock  .'.ivl.le. il 


o  New  stock    c  tix-div    aud  ngu '.s.    I  Now  quoted  dollars  per  share. 
li  Hanks  marked  with  a  paragraph   (1I>   are  State  banks. 


New  York  Stock  Cxc  Image— Bond  iteoord,  Friday,  vVeekly  and  Yearly 

Jan.  I  1909,  the  Uxo'iange  method  of  quoting  bonds  was  clamed,  anl  orices  are  now  all — "and  interest" — sxitpt  lor  income  and  defaulted  bond*. 


N.  Y.  STOCK  EXCHANGE 
Weks  h-NiiiM.  Jrrv  2  I 


t. .    •*.    xovriiiHit-tu 
U  S  2s  consul  registered. ul93o 

U  S  2s  consol  coupon (1.1930 

U  s  3s  registered k19.1  • 

U  s  os  coupon fcl918 

U  s  :s~  c»ii  small  bonds. .KlOls 

0  a  is  registered 1925 

U  S  4s  coupon 1925 

O  S  Pan  Can  10-30  yr  2s.fcB'3t 

foreign   laovermnvm 

Argentine — Internal  5s  ol  1909 
lnii>eriai  Japanese  Uoverutu'l 

sterling  .oan  4  42s 1925 

2rt  Bones  4  4;> 1925 

Sterling  .oan  4s 15)31 

Ke;iul)o!  Cuba  58  exleu  debt.. 
San  I'.ui.otBnzil.  trustos  1919 
U    i>  ol    Aiexico  i  I  {;  ua  ui  1899 

Gold  4s  ot  1904 1964 

Slate  ami  City  .Securities 

N   1  city— 4His  rects I960 

4  ,  Corporate  st...  k B>59 

4%  Corporate  stock 1958 

New  4  4.s 1957 

New  4  His l'lv 

1Kjuo  Corporate  Stock  ..195  7 

4  41%  R8B»ssnn  bonus 1917 

4°o  Corporate  stuck 1957 

N  Y  state — Highway  48..19o8 

So  Carolina  4  4as  20-40 1933 

Tenn  new  settlement  3s..  1913 

Virginia  tuna  ueot  2-38...1991 

6b  deferred  Brown  Bros  otts. 


Mrice 
/■riilaii 
July  29 


Week's 
Mange  or 
Last  .sale 


IK        I 

1*53 '  Mange 
\%%\  Since 
.^-5   January 


W-J 
<a-J 

y-F 

U.-F 
U.-F 

u-f 


iy<i«        ask 

100-H  Sale 
I    100s6 

lol  l4  102 

101  Hi  102 

1*14"*  116*" 

114  "a  H54, 
lOO^lOl 


l.OIC 
1U034 


Jiij/i'Ao  Low    High 
l00\     10   lUDS   101 -"4 


Jl.S 

FA 
J-J 
J-J 
M-S 
J-J 
0.-J 
J-D 
\'V 


100*4  J'ne'lo 
102' Hi  J'ne'10  s 
lon4  J'ne'io  ... 
101 V,  J'ly'10  ... 
114-S  J'iy'lO 


96  Hi 


Sale 


114:,4  J'ly'l 
101      Mar'09 


0  .. 


96 


96  S 


94  Hi  94  \ 
93  78  94  Hi 
9oHi  J'ly'lo 
102  l02->4 


J  9478Sale 
♦  9  i  Hi  sale 
I  8J*te  90 
*10lH,  1021. 

i 9034     95  95 

t    9b34    V>7%4     97  "a        97  Hi 

94-n   90V  yo'sJ'iyio 
hese  are  pr  ices  o  n  the  0 

100», 
98°, 
985( 

100  4. 

ly  'it 

106 'j 

J'ly.10 

98  4. 

J'ue'09 
103  4 
J'ly'lu 
Jan  '10 
J'ue'10 


♦  Ill's 


ataiiroa,. 

»  lauaina  Cent    bee  so  ivy 
Aia  ba  At  un   .set  At  Coast  Bine 
Albany  <fc  sn.-u     iait.iilui; 
ABegfieny  Valley  bee  Peun  Kit 
AJleg  ds  West      nee  Bull  It  <fc  P 

Ann  Arbor  1st  g  4s /U995 

AtCli  idsb  Ife — Gen  g  48.1995 

Begistered 1995 

Adjustment  g  48 /il996 

Begislereil ,'tl995 

Stamped /tl995 

Conv  4s  issue  ot  1909. ..1955 

Conv  g  4« 1965 

Conv  4s  (when  iss) i960  J-D 

10-year  conv  g  oa Iyl7j  J-i> 

Debentures  4s  Series  J  .1912  FA 

Series  B 1913 

East  okla  Div  1st  g  4s. .1928 

Short  liine  1st  4s  g 196s 

S  J!  e  freo  A*  fLi  1st  g  5s. 1942 
Atl  Knox  &  xV     nee  L,  &  Zi 
Atlantic  Coast  1st  g  4s./tl952 
Ala  Alidlstgu  gold  6s..l928!At-N 
Bruns  <fc  W  1st  gu  g  4s  ..  1938  J  -J 
Uharie8<fc  Sav  1st  g  78..19361  J-J 

U  <fe  N  coU  g  48 01962  M.N 

9av  b  dt  W  1st  gold  6s. .1934' A-u 

1st  gold  6s 1934'A-tl 

Sil  ap  Oca  &  U  gu  g  4s  ..  1918]  J  ■  J 
Atlantic  <fc  Danv  nee  south  tty 
Austin  <te  N  W    bee  sou  .Pacific 

Baltifc  Ulnopriorlg3t28.1925  J  -J 
Begislereil /tl925!W-J 

QolU  4s /il948  A-U 

BegiatereU. /il94S  ^-J 

Puts  June  1st  gold  6s...l92i;  J  -J 
PJun<fc  Al  Ijiv  1st  g  3  "281926  M-N 
P  LM.dc  VV  Va  Sys  rel  481941  M-N 
Southw  uiv  1st  g3HiS...1925  J    J 

Begislereil 'il926  <^-J 

Cen  Olno  U  1st  Cg4va..l930  .Vl-S 
Ul  IMl  <fc  VV  con  1st  g  6s  1933  AO 
Aloi.oi,  U1V  1st  gu  g  6S..1919  F-A 
Ohio  Biver  KB  1st  g  6s. 1936  J  -1> 

(ieuerai  gold  6s 1937  A-O 

PlttB  Clev  <a  iol  1st  g  6s  1922  A-O 
Pitts  <fc  West  1st  g  4s. ..1917  J -J 
Stat  isl  By  1st  gug 4  His  1943  J-U 
Beecn  creek    tsee  N   i  i  .t  a 
Belle v  &  Car    .ste  Illinois  Cent 
Bkiyn  <te  JloutauJfc     nee  Bong  1 
bruns  <te  West   bee  Atl  Coast  L 
Bullalo  N   1  <fc  Brie    bee  fc.rie 
Builaio  B  <fc  P  gen  g  6s.. .1937  Al-S 

Consol  4'jiS 1957  M-N 

All  (te  VVesl  istg  48  gu.. LVJ6  A-O 

01  di  Alaii  1st  gu  g  6s 1943  J-J 

Boob  6c  Pitts  1st  g  68. ..1921  F-A 

Consol  1st  g  68 1922  J-D 

Bull  6c  susq  1st  ret  g  48.U1961  J  -J 
Bur  C  B  6c  N     bee  C  B  1  <fc  P     | 

Clan  so  1st  ext  6s 1913  J-J 
•'Hi  6s 1913  M-fc> 

lie  mistered 1913  'Vl-S 

0*ro  <fc  Shawn    See  111  Cent 
Carolina  Cent    bee Seab  Air  B 
Oaruiage<fc  Ad     bee  N  i  C  &  H 
Ceu  B  la  *  6c  N     bee  B  C  B  6c  N 
Cen  Branch  By    bee  Alo  Pac 
Cent  ol  Ua  Bit  1st  g  6a..pl945  F-A 

Consol  gold  6s 1945  M-lM 

Begistered 1946  M-N 

1st  prel  income  g  6s....j>1945  Oct 

Stamped .... 

2u  prei  income  g  6s....pl945  Oct 

2d  pi  el  income  t  5s  stamped  

3d  prei  income  g  6s p!946  Oct      

8d  pre!  income  g  6a  stamped.   <  *78 


74     J'ly'10 

98  98  4. 

9a     J'ne'10 

92V    9U4jJ'ly'10 

92     Jan 'lo 

90  90*4 

1134iAPl'l0 

1021,      104 

101 14  J'ly'l  b 

ibO^ 

an  'ii 

ab^  I'eb'lo 

9V     Apr'lb 

924)J'iy'lo 

107  4. 

93        92  Hi       93 
*106      109      Sep  '09 

*9o    I  ae^J'be'oy 

*128     1 

904i  "89""  90 

123     1127      J'ne'09 

*111      I112      Mar'10 

96     9tj    J'ne'lo 


90       9034    90 

91*4 

98  Hi  salt    1    98 
97  J4     96a4 

120 

87  a4    »9H3 
90  42    69 
90        b9H< 

89  H2 

103 

111 

105'e 

112 

112 


8.) 
89 


96      

112 

101      

102      

110-^ 

109      H9H) 

98      98Hi 

100 


90 
Oct  '09 

98 
J'ly'lo 
oct  'ol 
Mar  10 

09 

B9 
Apr'lu 
Atar'10 
AUIJ    10 

Peb'uv 
Dec '09 
Noy'09 
Mai'04 
Sep  '09 
Nov'04 


113  II6H1  UGHa 
103  109  106  J'ly'lo 
*934i I    96     J'ly'10 

*ioa     103    J'ly '08 

114     Ha      116     J'ne'lo 

116     lioHjApr'iO 

70    I  72     Alar'io 

103     Sale    103        103H» 
loo  4.1 00  J4 100  7b  J'ly'lo1 

10034  Aluy'07 


56 


lonHi  10 

10  1»4    10.34 

101  !4  103 

io'j  4.  102 Hi 

114\  1 15 '4 
114  Hi  115^4 


95s4    97 


94  >4    96  Hi 

93'8    95 '8 

88  H3    92  4; 

101H  104 

10;  1|  95        97 14 

9  1   9634     99->4 

...     94\,     97  H. 

asis  ol  $5  to  £. 

273  J  00     101 \ 

101  I   984*  lOO^j 

76  I   9S      100  42 

60  106      1097e 

I  102a4  103 '.j 

26;l064j  HO 
102'BlO4 
7     9S»8  100  4) 


3 


15 

... 
382' 


231 


21 


103  Hi  103  42 
94^4     9l> 
90 's    9078 
40        66 


74 
98 
98 
88 
92 
89 


8342 
101 
100 

96 

92 

94»4 


11344  1 IV 

100      l22'(, 


74 


43 


101  Hi 
l0434 

98 '8 

98  4l 

97 

92  42 


104  Hj 

122---8 

98  \ 

97^4 

94»4 


107  4jl09  4i 
92  4>    96  76 


89        96  4. 


112 
96 


112 
97  Hj 


90       92  7s 


97  Hi  loo  Hi 
96       99 't 

"SS""    89"1a 

b9        93 
59^    91 
89  4a    90  Hi 
103      103 
1104jil342 


1137b1164i 

106     109  H) 

96        99  Hi 


1124a 112  4i  J'ne'10 

10434  Sale     104a8     104J4 

113     Apr '06 

82 


..IJ116     117 
..  II6H1II6H1 
..    72       72 

6  103     105»t 

„10038l01a4 


85 
86 

♦Ys' 


108 

Sal  h 

«6 

,     78 

80 

,    78 
81 


...  1124jH34i 
3  10334  109 


86 
81 
79 
78 
81 


ao 

Apr'10 
J'ne'lo 
Apr'10 
78  I 
M.aj'3  0 


7  1  82 

...J  84 

....'  79 

,...'  79 

16  76 

...il  80 


88 

88 

84a4 

83->4 

82 

81 


BONUS 

n.  y.  stock  exchange 
Wkek  endino  July  29 


Price 
triaay 
July  2V 


Week's 
Mange  or 
Last  -sale 


Ccni  01  vjra  Bit — f  loiu 
Chatt  Div  pur  mou  g  48.1951 
Alac  6c  N  or  ill v  1st  g  6s.  1946 

Alid  Oaito  Atl  Div  6s 1947 

Mobile  Div  IbI  g  6s 194b 

Lien  BB  6c  B  ol  Oa  cot  g  6s  1937 
Cent  01  N  J  geu'tgold  58.1987 

Begisiereu /il987 

Am  Bock.  6t  Imp  gu  6s. .1921 
Beds  Bud  B  geug-ugoa  1920 
Belt  6c  Wilks  B  Coal  5s. .1912 

Con  exi,  guar  4*-2s y!910 

N  i'  6c  Bong  Br  gen  g  4s  1941 
Cent  Pacific  bee  so  Pacific  Co 
CeiitVermont  1st  gu  g  4s.el920 
Chas  Ac  sav   bee  Atl  Coast  ijine 

Ches  6c  Ohio  gold  6s ol911 

Gen  limiting  <fc  impt  5s.  19-9 

lai  consol  g'os 1939 

Begistered 1939 

General  gold  4  4js 1992 

Begistered 1992 

Convertible  4  428  (wh  is).  1930 

tilt  sanuy  1st  4a 1941 

Coal  Biv  By  1st  j.u  4s..194j 

Craig  Valley  lat  g  6s 1940 

Potts  Creek  Br  1st  4s.. 1946 
B  6c  A  Div  1st  con  g  4s. .1989 

2d  consol  g  4s 198b 

Warm  spr  Val  1st  g  6s..l94l 

Greenbrier  By  lstgug  4s  '40 

Chic  <te  Alt  KB  rel  g  3s. ..1949 

Kau%oay  1st  lien  3  4js...  1960 

Begistered i960 

ClUO  BUTl  <fe  y— Deuv  B  4b  1922 
Illinois  DIV  34jb 1949 

Begistered 194j 

IBs  Biv  4s 1949 

Iowa  Biv  sink  lund  6b. .1919 

Sinking  tund  4s 1919 

.Nebraska  Bx tension  4s,19l!V 

Begiatered 192  7 

Southwestern  Biv  4s. ...1921 
Joint  bonds  bee  Great  North 
Debenture  6s .....1913 

General  4s 1958 

Han  6c  »Uoscousoi6s..i911 
C1UC&  Bill  relit  imp  g  4s  1955 

1st  consol  g  6s 1934 

tieneral  consot  1st 6s.. ..1937 

Begistered 1937 

Chic  6c  inn  c  ivy  1st  6s. 193i. 
Cfiicago  6c  Brie     bee  Brie 
Chic  In  6c  Boutsv  rel  6s. ..1947 

Betuntliug  gold  6b 1947 

Bouibv  N  A  6c  Ch  1st  6s.l91o 

Chic  lud  <fc  Sou  50-yr  4s.. 1956 

cnic  Ala  6c  st  p  term  g6s   1914 

General  g  4b  series  A..«19»9 

Begistered ^1989 

General g  3 4as  series  B.elbo9 

25-yr  deoen  4b I934 

ChiCifc  BSuBivgos 19^1 

Clue  6c  AloBiv  Div  6s.. ,192b 

OlllCdb  P  VV  Istg  58 1921 

Dak  6c  Gt  So  g  6s 191o 

Bar  6c  Sou  aasu  g  63 19^4 

BaCrosse<fc  B  1st  5s....l9iy 

Mineral  Point  Biv  6s 1910 

SO  Minn  Biv  lsl6s.. iblo 

WiBifc  Minn  Biv  g6s 19^1 

MB  6c  .No  1st  M  B  6s 1910 

lstconsol  6s 1913 

Chicds  NorthwcoU8  7B 1916 

Extension  4s 1886-1926 

Begistered 1886-1920 

General  gold  34js 1987 

Begistered jj!9S7 

Sinking  lunu  6s. ..1879-1929 

Begistered 1879-1929 

Sinking  tund  6s. ..1879-1929 

Begistered 1879-1929 

Debenture  5s 1921 

Begistered 1921 

Sinking  lund  deb  6s 1933 

Begistered 1933 

MB  B  S  do  West  1st  g  6s  1921 

Ext  6c  Imp  s  tund  g  6s  1929 

Ashland  Biv  1st  g  6b..  1926 

Mich  Biv  lstg6s 1924 

Incomes 1911 

ClUO  Bock  Isl  6c  Pac  68.. .1917 

Begistered 1917 

General  gold  4s 1988 

Begistered 1988 

Betunding  g  4s 1934 

Coll  trust  Series  H\  4s  ..1910 

J   4s ...1912 

M  is 1916 

N  4s 1916 

O  4b 1917 

P  4b 1918 

Chic  B  1  6c  Pac  KB  4s. .2002 

Begistered 2002 

Bur  C  B<b  N—  Istg  6s. 1934 
Begistered 1934 

CKlEdi  JN  W  Istgu6s.l92i 

M  6c  St  B  1st  gu  g  Vs..  I  92  , 
Uhoc  Ok  ds  u  gen  g  5s  .01919 

Consol  gold  6s 1952 

Keok  6c  Des  M  isl  os 1923 

Jhio  ot  j-  ds  jS  o    bee  IB  cent 
Jhic  St  B  6c  Pitts    bee  1'enn  CO 
.lino  St  P  M  ds  O  COU  68.  ..1930 
Cons  6s  reduced  to  3Hts.l930 


Q-F 


Mia 

ibo"" 

*100 

loa 


siSli 

92 


121 


102 
12  142 


120  4.  121 

HOH. 

95      

100      


Low  High 
90^  Sep  '09 
lo4'eJ;ne  o» 
1  I  5  Nov'06 
110  Jau'l 
102  J'ly'l. 
120  4>  '-1 
i2o;t  J'lyn 
107     J'ne'lO 


luOH  J'ly'lo 
J.00     May' lb 


85  Ht    90 


100 

"90" 

85  Hi 
82 
*.   .... 

82: 

"si" 


87 


97  Hi 
B/Hi 

"99" 
1034» 

98 

97  4» 


96 


OOHi  1014.  1004. 
98     sale 
.00  4) 

81         82 


O  *100l4 

J 

•N     U03< 
■N 

S 

8 

A 

B 

U 

J 

J 

J 

J 

s 

N 

O 
J 
J 
A 
J 
J 
J 
O 
O 
IS 

s 

•N 

s 
s 
J 

O 
N 

N 
J 

J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
\J 
B 
F 
A 
A 
N 
1' 
O 

o 
o 


103 
111 


IOIP4 

102a4 

Saie 

89 

87 
103 

90 

97  l4 


93 
72 
70 


sale 

08 

Sale 


loi  s 
99 


85^  J'ne'lli 


IOOH5 
102 

11034 
1 1  2  4i 

100  4i 

101  \ 

89  4, 

89 

854} 
110 

90 

97 

bOHi 
113 '4 

91 

72 

70 

75 

99 

8642 

9134 

9SJ4 

108  4l 
9  9 -a 
98 

101  'g 
9734 


loon, 
J'ly'lo 

HI 
Jan  'It. 

I0l|34 

J'ne'lt. 

1)2 

Apr'10 
J'ne'lo 

Alll)  'Of 

Jan  '09 
J'ne  lb 
J'ne'.o 
|.eo'o5 
Mai'lo 
J'ly'lo 

.0 
Oct  '09 
J'ly'lo 

o7"4 

Bee '08 

99 
Oct  'Ot 
J'ne'lo 

98 

Mar'09 

Alay'lb 


5  o 
*1  < 


Mange 

since 

January  1 


Ao  Low    High 


..110     110 
.J'102      103 
6120      1254> 
..  ;12u14  125 
..1107     IO8H1 


100  Hi 

97 '8         98 

10034  J'ly'10 

82  02  4, 

127  4(121     Jly 'to 

107H. l1053gJty'lu 

111  .....j'o9 

112  Mar'lo 


lb9' 

122 
106 


109 


93  w, 

104 
sait 

bii" 

9t34 


89 
101 

98  4i 

"86  Hi 


105  4i 

106  42 
105»8lO/J41 

102  4. 

H6H1 

104-%  106 


lo5  4.  sale 


104  4s 
109 

98 

94 

87  4. 

iio"" 

108 

106 

105 

105 

105 

108 

R8 

11458 

10o4> 

U7  4» 

1173B 

100  4a 

109  4a 

109  L4 


113 


68J4 


».:95  4a 

87 '8 


J 
J 
J 
J 

y 
N 

•N 

■N 

•N 

■IS 

■N 

N 

N 

0 

O 

O  *103 

J) 

J 

N 

O 


10b4a 
10b"B 
107  4. 

ib'J" 
I1045 


lll7b 

HI 

954. 

sale 


71J4  Sale 

i"o8j4  i  1*4"  J4 


126 
114 
100 

94 
103 

98 
103  H. 

86a4 

9f4 

lo7'4 
107 

lobHa 
If  2  ■>„ 

llb'4 

106 

100 

100 

lu6  4i 

ioo-b 

loo 

111 

100 

9o  Hj 
&V4a 

93  4* 
110-H. 
11 1  Hi 
100 
106 
107 
106  4» 
110 
109 
Il434 

112J4 

142  4a 

123Hj 

103  4a 

IIOH. 

113  4. 

96 '4 

93J, 

bb^s 

97 

97  Hj 

94  4a 
94 
94Hi 
93  Hi 
6678 
76,>4 

113  42 
120  42 
111 


J'ne'lo 
Bec'.jy 
J'ne  10 
Apr  io 

J  ne'lb 

9SJ4 
Oct    08 

J  ly  '  1 0 

9134 

Mar'lo 

J  ue'lb 

J'ly  '2.0 

102-e 

May  io 
J'ne'lo 
May '10 
Nov'OJ 

I0o.42 
May' 10 
May'lo 

1 1 1 
J'ne  10 
j  iy'lo 

8b 
Apr'09 
May  10 

2SuV'09 

105 
Mar'lo 
May' 10 
ieu'lu 
May'  10 
J  ly  '08 
J'ly '10 
Mar'lo 
ltb'02 
Apt  'Ob 

.May '09 

Apr 'lo 

AUg'09 

00  4. 

Feb '10 

S  i  'B 

J'ly '04 
J'ly'lo 
0  an  '  1 b 
Bee  '09 
Alay'lo 

AUg'09 

72Ht 
May'lo 
Alai'lo 
Mar'i)3 
Nov'06 


1 
"i 
'37 

170 


loo  42  loiHi 
too     100H1 


85       87 

100  4,101  Hi 
102  105  4> 
1103,  |U&4 

112  4.112  42 
99      I03  4» 

10178  101'a 
89  4a    9.) '4 
87        69 
83        85  Hi 


.... 

..J 
..... 

97        99 
t'0  4.    93 

! 

"13 

91        914j 
71        77 
6o34     75 

98  \  100 
86 4i    894> 

69 

98  4i  lOOSg 

47 

98  4.  100 
98      100  Hi 

73 


97  4j    99 

100  42  102  Hi 
97      100 

10034  102 
81        86  Hj 

121      127 

108*8  113 

il"""*  1 12"* 
126     129  Hi 


100  lOOHl 
t'3  42    94 

103  103  4a 
98     1004a 


8U°8 

914. 
1o7H\ 
107 

...  loo1* 
6  102  4a 

...'llib3, 

...llios^ 
..too 


16' 


89 

9334 
103 
U0<4 

108a4 

103% 
11634 
106 
100J8 


10O4. 
100^4 
10  434 
110  "a 

96  4. 

95  Hi 

87 


108 

I00«g 

105  4a 

113 

101 
96H) 
893* 


liO^s  11134 


1  io5      109  4a 
...   I06      106 
...  105      107 

....1.106  4.  1064a 
....!  109  4.1 11  4a 


9b  4a 


103  104  May'lo 
1084.108  Mar'10 
101     Feh'lo 


123  4a  127  4a  124  4a     124H> 
♦87     U3     Bec'03 


.... 

114H4  U7l4 
112"4  11234 

.... 

110  4a  112 

A 

95        99 
98'4     9334 
86        92 

.... 

974*    97H? 
94  4a    94Hi 

.... 

94 '4    94  4» 

I7u9 

66  '8    63  78 

76a4    so '8 

1134j1i4  4i 

...  104      104 

...J  108      110 
,...1  103  43  104 


123     127Hi 


i>U.^CEI.L,ANJi«*U!S    liU.N US— Continued  on  Next  Page. 


Street   Railway 

Brooklyn  Bap  1'r  g  6s 1945 

1st  retund  conv  g  48 2002 

BkCity  lslcou  6s.  1916.1941 
Bky  Codi  Scon  gu  g  68.1941 
Bklyn  Un  El  Istg  I-6s.l96o 

Stamped  guar  4-5s 1960 

Kings  Co  El  Istg  4s 1949 

Stamped  guar  4s 1949 

Nassau  r.lec  gu  g  4s 1961 

Conn  KyifcBlst&relg4  42S'51 

Stampeil  guar  44js 1951 

JDet  United  lat  con  g  4 Hji.  1 
l-'avaua  Elec  consol  g  58.1962 

J&ter-Met  coU  4  Has 19. .(' 

fe>ter  Bap  T  3-yi  conv  6s.  1'J  1 1 

65-year  5s  Series  A 19.. 2 

Internal  I'rac  coll  tr  4s. .1949 
ManBa  Blec  1st  «fc  coU  6s.  1U63 


A-O 
J-J 
J-J 
Vl-K 

F-A 
F-A 
E-A 
F-A 
J-J 
J-J 
J-J 
J-J 
F  A 
A-O 
.VI. N 
M-N 
J-J 
.irt-S 


101 

81  Hi 


103 
Sale 
101 4. 
102 


loo 

Sale 

99"h 

84't 

82 

75 

76'-, 

102 

101 

81  H- 

■ 

78*8 

Sale 

ioo  v 

sale 

100:i6 

Salt 

103  Hi  J'ly'lo 

7934        817b 

loin.  J'ly'lo 
994iMar'09 

100    100 

100    100 
6434  Apr 'lo 
84  J'ne  1. 
76H  J'ly'lo 

102'sMat'l. 

loo  4,.  j'ne  1 
80     J'ly   I  ( 
94     Apr'lu 
77 

IOOI4      101 
lo038      1004 
67  Hs  Mar'lo 
98     May'06 


102     10478 

iov 

7934    87 

.... 

101  Hi  104 

io 

99-H  103 

V 

too     103 

84        85 

8334     86\i 

76       82 

.... 

lo2  43l02i(, 

100  Hi  102 



80        82  »8 

.... 

93        94 

la 

77        83  Hi 

4 1 

101B4  104 

ri 

10038  103'V 

.... 

67  4s    6VH3 



Street  Railway 

.Viet  St  By  gen  col  tr  g  os.1997 

Het  g  4s 2002 

Bway  di  7th  Av  1st  c  g  5s  1943 

Colds  9tlt  AV  1st  gu  g  68.1993 

Bex  AV  ds  P  Fist  gu  g  5s  1993 

Thud  Ave  KB  con  gu  4s  2000 

Cent  Tr  Co  certis  st.mpd... 

Third  Ave  By  1st  g  os.,1937 

N  orl  Kv  6c  Bt  gen  4  4as  ..193.. 

St  Joa  ByBtH  &  P  Istg  5s '37 

SI  Paul  City  Cab  con  g  5s,  1937 

Tn-City  By  &  .L,t  1st  s  1  68.19  23 

u  nderground  o£  Bon  6s...  1920 

4  4js.. 1933 

Income  6s 1948 

U  uton  El  (Chic)  1st  g  6s..i94i) 
Umte.1  Bys  St  B  let  g  48.1934 
United  BRs  San  Frst  4s. 1927 


F-A 

73  Hi    80 

A-O 

*46     

J-D 

97     loo 

Vl-S 

96      100 

M-S 

95        98  4. 

J-J 

■    ..... 

61        82  4, 

J-J 

105^106 

J-J 

85 

\1-N 

97  4a    99  4 

J-J 

108 

A-O 

9538    97 

VI-  N 

100 

J-J 

83        83  42 

35     Sale 

A-O 

....  •••••• 

J-J 

so 

A-O 

67     Sale 

76  76 

46  46 

u84a  J'ne'lO 

96  96 

97  Apr'10 
63  J'ly  1 1 
60  4i        62 

io54j  J'ly'lo 
8/  Mai'K 
08     Nov'Os 

ll)7«8DeC09 

97  J'ne'lt. 

98  Apt' '09 

83  4,  J'ly'l  1 
32  Hi        35 

84  Oct  '08 

79  4a  J'ly  'I 
66  67 


7 

75       82\i 

4 

46       54 

9  8  Hi  102 

1 

96     102 

96  Hi    99 

10 

63        69  Hi 

2  b 

60  4i    68aa 

1064i  10878 

.... 

87        87 

.... 

i<6        99 

.... 

83        86 

24 

314a    40 

.... 

79  Hi    83 

11 

65       74 

•Wo  price  Friday;  latest  this  week.    HFlat.  izDue  Jan    d  Due  Apr'   e  Dae  May    j/DueJ'ne    ADuej'ly     A;  Due  Aug     u  Dae  dot     pDueNov    s  Option  Sale 


July  30  i«H<  J 
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BOS  lis 

n.  y.  stock  kxphanoe 
Wkkk  Endino  July  29 


s,® 


WIN 

J-J 

A  -<") 
Q-M 

I.  J 


J-J 

.VI -N 
M-N 

J-J 
J-J 
J-J 


j-n 
J-J 
J-J 

M-N 
M-N 

MS 

J-J 

M-N 

Q-F 

Q-PI 

J-J 

J-D 

J-D 

J-J 

J-J 

A-0 

Q-J 


Pries 

Friilay 
July  29 


Weelc't 
Range  or 
La»t  Sale 


Hin         Ask  Low       High 

122     123     J'ly'10 

122      12958May'd9 

111      111      112SJ'ly   10 

103H.112      108S  J'ly'io 

69        89  S    89  S        89  S 


100 


1113 

io3s]ioi 


85 
107 


9234  Sale 

94Hj 

*8s78 

9278 


100 Hs 


104  S. 


*io3 
D6S. 


93  \ 


124 


89 
00 


60 

9a 


93 
63S 


(38 
9  4  Si 
90 


89 
63 


05 
93  7„ 
96 


Chic  St  P  M  cfc  O— (Con) 

ChStPcfc  Minn  1st  s  6s  1918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  &  S  City  1st  s  6s.  ..1919 
ChioA  West  Ind  sren  pOsfl'1932 

Consol  50-year  4s 1952 

Chic  &  W  Mich   Nee  Pere  Marq 
Choc  O  &  Gull    See  C  R  I  cfc  P 
Oln  H  «fc  D  2(1  sold  4^8. ..1937 

C'ln  D  &  1  1st  gu  g  5s. ..1941 

O  Finn  &  Ft  W  lstgu4sir.'23 

Cin  1  cfc  W  1st  sru  -j   4s.  1953 

Ind  Dec  cfc  W  1st  s  5s.. .1935 

1st  guar  gold  6s 1935 

0  I  St  L  cfc  C    see  C  C  C  cfc  st  L 
Oln  S  &  C    See  C  C  C  St  L 
Olearneld  cfc  Mali    See  B  R  cfc  P 
Clev  On  C  &  St  li  Ken  a  4s  1993 

Cairo  Div  1st  gold  4s 1939 

CinW&M  Div  1st  g  48.1991 

St  L  Div  1st  col  tr  g  4s..  1990 
Registered 1990 

Spr  <fc  Col  Div  1st  g  4s. .1940 

WWVal  Div  1st  g  4s...  1940 

C  1  St  Li*  C  consol  6s. .1920 

1st  gold  4s ._.„*193o 

Registered /cl930 

Oln  S  <fc  CI  con  1st  g  5s.  .1928 

0  C  C  cfc  1  cousol7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 
Registered 1934 

ind  Bl  cfc  W  1st  pre!  48.1940 

0  lnd  cfc  W  1st  pi  6s.. ..(1938 

Peo  &  East  1st  con  4s.. .1940]  A-0 

Income  4b .....1990]  Apr 

Olev  cfc  Marietta    seePonu  RR 
Clev  cfc  .Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 19471 J  .  J 

Colorado  <fc  Sou  1st  g  48.. .1929]  F-A 

Reluudcfc  ext4Ss 1936  M-N 

Ft  W  <fc  DenO  1st  gOs..  1921  J-D 
(Joluui  cfc  ureenv    see  so  Ry 
Col  cfc  Hock  Val    See  Hock  Val 
Col  cfc  Tol    See  Hock  Val 
Col  Conn  &  Term    See  N  cfc  W 
Conn  <fc  Pas  Rivs  1st  g  4s.l943i  A-O 
Cuba  RR  1st  50  yr  5  g....  1952  J  -  J 

t»ak  &  Gt  So    see  C  M  cfc  St  P 
/alias  cfc  Waoo    See  M  K  <fc  X 
Del  Dack  cfc  Western— 

Morris*  Essex  lsl7s...  1914  M-N 

1st  consol  guar  7s 1915' J-D 

Registered 1915!  J-D 

lat  rel  gu  g  3Sa 2000  J-D 

N  Y  Lack cfc  W  lat  Os...  1921   J-J 

Construction  5s 1923  F-A 

Term  &  improve 4s 1923  M-N 

Warren  1st  ret  gug  3 '28.2000  F-A 
Del  .&  Hud  1st  Pa  Div  7s. 1917  MS 

Registered 1917  .\J-S 

10-yrconv  deb  4a 1910  J-D 

1st  lien  equip  g  4  4s  ....1922  J-J 

ist&ret  4s 1943  M-N 

Alb  cfc  sua  oonv  3Ss 1940  A-O 

tteus  cfc  Saratoga  1st  78.1921M-N 
Del  Riv  RR  Bridge   See  Pa  RRj 
Denvcfc  R  Gr  lat  con  g 4a. 1930]  J-J 

Consol  gold  4*28 1930:  J-J 

Improvement  gold  5s. ..1928  J-D 

1st  <V;  reluuding  5s 1955  F-A 

Rio  Gt  Juno  1st  gu  g  58.1939  J  -D 
RiogrSo  1st  gold  4s. ...1940  J-J 

Guaranteed 1940  J  -J 

RioGr  West  1st  g  4s 1939  J-J 

Mge  and  col  trust  4sA. 1949  A-O 

Utah  Cent  iatgu  g4a  al917  A-O 

Des  Moi  cfc  Et  D    see  M  &  »t  u 

Dea  Moi  Uu  Ry  1st  g  6a. .1917  M-N 

Del  cfc  Mack  1st  Lien  g  48.1995  J-D 

Gold  48 1995!  J-D 

Det  SO— O  S  DlV  1st  ^  48.1941  M-S 

Dilcfc  irou  Range  lst5a.. 1937  A-O  -TO0S    lOOHi 


Oct.  '00 
101 


8  7  Hi  Jan'  10 
107  Mar'lC 
107  Hi  Deo '02 


92  Hi       9234 
94S  Aug'09 

90  J'ly'10 

9 1  "4  J'ne'10 
91      'Jo:  '07 

96  Dec '09 
90     May' 10 

105 14  Feb'10 

97  J'ne'K 

98  Feb'10 
lO'JHjSep'ou 
109 '4  Dec '09 


125     Nov'09 


94     J'ly'OB 


J'ly'io 
63 


65 

93  7( 
95 


110s  lllHiJ'ne'lO 


I 


.100     May' 10 


109Hl 109s8J'ne'10 

UP>8112'8ll2     J'ne'io 

127     J'ne'05 

85J4 !    94     Sep  'OJ 

116     116     115         ll 

107      107s  J'ly'10 

99     1    93  98 

102  Hi  Eeb'03 

liO     Mar'lu 

149      A.ug'01 

90  S        97 

100       100 

97a4         93 


110 

114 
97 
994 

97  J. 


120 


Sale 

102 

98  "s 


90S     9l"4[    91  91 

121      124a4  123  HtJ'ne'lO 

92»B    96    j   93a4        y4S 

I04 Si  lo4S  Mar'lu 

loo     101     loo    J'ly'io 

90S  sale  I   90S       91 

98      Feb'Os 

78      Dec '09 

85      M.ar'08 

yos.  J'ly'io 

84    J'ne'io 

Jan '02 


."5  ol 

No\ 


Range 

si?ice 
January  1 


Low 
123 


Hiuti 
127 


...Ill2i4  U4->8 

...  iiossjiia 


10 


88 


93  S 


101      108 


87 
105 


37  V 
107 


90  Hi    90S 


90 
91Vi 


94  Hi 
95\ 


90        90 
105  l4  105^ 

97  98  Hi 

98  98 


89 
63 


65 
93  78 
95 


94  *j 
67 


813*. 

97  ?8 

99 


111H2114 


100    100 


1095e  WW 
112     114  Hi 


Ll 


iti 


Sep  04 
Apr'io 
J'ly'io 
Feu'10 
loo^ 
lOOHJ-ilar'u^ 


Kegiatereil 1937  A-O 

2d  Oa 1910  J-J 

Dul  abort  Dine    Sen  JSlor  Pac 
Dul  So  Shore  &,  Atl  g  6a. .1937  J-J 
Li'astol  Minn    .beeStPM&M 
Tjast  Ten  Va  &  Oa    See  So  Ry 
Slf;iii  Joi  A  Easi  lai  g  58.1941  M-N 
Elm  Coil  A  iSo    See  Deli&  A  Yj 

Erie  Isl  consol  noid  7a 1920  M-S 

H  Y  &  Erie  J  si  ex  I  g  4a  I947[wi-^ 

2d  exi  (iOiU  68 1919  MS 

ACL  ext  gold  4  HaB 1923  M-S 

4th  exi  gold 68 1920  A-O  *102      Io0'4  Jan'lu 

5th ext gold 4a 1928  J-D    99J4  b'eb'iu 

N  YDEifcW  itl  l-   id  7s.l920M-Si    l20'»4  124      Aug*09 

Erie  1st  cini  >;  4a  prior. .1990:  J-J        S0';'4    8lHi     >sU\        Su^ 

Hegialered 1990]  J-J     81     xSov'ou 

1st  oonsoi  gen  lieu  «  4al990  J-J  j      68H.  iait       0?  08 

Registered „. .1990' J-J  I    70     !    8oH|FeU'o/ 

Penn  coll  tr  g  4s 1951  F-A1     "6        80l4    86     J'ly'10 

5o-year  couv  4.  A  ....1963  A-o]      00        67  Hi     04  uo 

do               Series  B.  1953  A-O       00     Sale       50  OlHi 

Bull  .N   i  .t  i-.rielat7s..l910  J-D    1  lo°8  H3'8  MarM  o 


100  Hi  108  '4  106  Hi  J'ly'io 


107HiliO     113     Dec '09 

117;54  123Hi  119        119 

99  Hi 100     J'ue'lo 

101      105      100J4  Mar'lu 
♦99      103      iUat'lu 


lOHilOJ 
100      103 

90  Hi  100  Hi 

91  97  Hi 
12314l30'4 

92%  97a4 
103a»  104  Hi 
100   105 

90S  94  Hi 


11 


43 


Chic  ifc  i'.rio  Isl  gold  6s.. 1982  M-N 
Clev  ds  Jlalion  Vai  g  5s. 1938]  J-J 
Long  Dock  consol  g  Os.,1936  A-O 
Coal  ifc  KK  1st  cur  gu  Oa.1922  ivl-N 
Dock  ifc  Imp  iat  euros. .1913;  J  -J 
N  i'Ji  Green  i.  gu  «  oa.1940  ivi  ;s 
NiSusi  W  1st  rel  os.1937  J- J 

2d  gold  4  Hi» 1937  F-A 

Geneiai  gold  on 1940  F-A 

Terminal  lai.  gold  6a. ..1943  IV.-N 
Regis  *6,000  each. ..1943  M-N 

MidRRolA  J  lstgba.19  10  A-O     100'4  Mar'10  , 

WUk&  Jialatgug6s.l942' J-D    99      101  S  Mar'lu  .. 


lif»112'B  Ill's      lU  Hi 

111  '4 i2l     Dec'oo 

127     Mar'lvi 

109  '8  U4     April. 

luO      io3Hiuol'U9 

105      103Hi"an  'lo 

98      100S    99     J'ly'10 

100l4Deo'Oo 

89  '  89  J'ue'lo 

=  106  lOSS-^-ay'lO 


113   117 
107  V  110S 
97-,  101 


120   120 'b 


90 

83 


94  S 
8i'4 


95  97  78 

88  91 

72  74 

100  111 


IOOS10734 


11814  122H; 
100  100 
1U0:,4  10078 
103  103 S 
100'4  100"4 
99J4  99J4 


80^4  87  s 


07 


70 '. 


83  Hi  80'4 
04   83 
50   73  S 
113^113',, 
110  115 


120 
114 


127 
114 


103 S 103 S 
99   104  Hi 


I  89    93 
108S  108S 


100 '4  101'8 
101  Hi  101  S 


BONUS 

N.  Y.  STOCK  EXCHANGE 

WitEK  endinu  July  29 


<o 

Price 

Week's 

Friday 

Range  or 

July  29 

Last  sale 

*« 

Range 

Since 

January  1 


JJ 

J-J 
A-0 

A-0 
A-O 


A-0 


J-J 
J-J 
J-J 

M-N 
J-D 
J-D 
A-0 
J-J 
J-J 
J-J 
J-J 
J-D 

J-J 


J-J 
J-J 

J-J 
J-J 
A-0 


tCvcfe  Ind  1st  con  s-a  g  6s..  1920 
Erie  <fc  Pitta    see  Penn  <jo 
Evana  &  T  H  1st  cons  Os.1921 

1st  general  gold  da 1942 

Mt  Vernon  1st  gold  Os.. 1923 
Soil  Co  Branch  1st  g  58.1930 
l/argo  &  So  See  Ch  M  in  St  1* 
r  lint<fe  Pere  M  See  Pere  Mar 
Ela  C  &  Pemn  See  Sea  Air  Dine 
Eort  St  U  D  Co  1st  g  4S8-1941 
Ft  W  &  Rio  Gr  1st  g  4a. ..1923 
i  '  a!  Har  <fc  S  A  see  So  Pac  Co 
*  Tal  H  <fe  H  ot  1882  lai  5S.1913 
Georgia  &  Ala  See  sea  A  Dine 
Ga  Car  &  Nor  see  sea  A  Dine 
Georgia  Paeitic  See  So  Ry 
Gila  V  G  &  H  or  See  So  Pao  Co 
Oouv  <fc  Oswegat  See  H  Y  Cent 
Grand  Rap  cfc  lnd  .befPenu  RR 
Gray's  Pt  Term  see  St  L  S  W 
Gt  Nor— CB<fcy  coil  tr4s  1921 

Registered./! 1921 

St  Paul  M  &  Man  48 1933 

1st  consol  gold  Oa 193 

Registered 1933 

Reduced  to  gold  4Ss  1933 

Registered 1933 

Dakota  ext  gold  6s. ...1910 
Mont  ext  1st  gold  4s. .1937 

Registered 1937 

tt  Minn  Nor Divlst  g4si943 
itiun  Union  1st  g  Oa..  1922 

MoutC  lstgu  g  Os J937 

Registered 1937 

1st  guar  gold  5s 1937 

Will  cfc  SF  1st  gold  5s  1938 
Greenbrier  Ry    see  Ches  &  O 
Gull  &,  a  I  Istrel  ^  t  g  5s  01952 
«_»  an  cfc  St  J  o    See  C  B  cfc  y 
■T1  ousatonic  See  M  Y  N  H  cfc  11 
Hock  Val  lstcou<sotg4HiS.1999 

Registered 1999  J 

Col  cfc  H  V  1st  ext  g  4s. .1948]  A 

Col  <fc  To:  lat  ex  4a 1955  B'-A 

Houat  E  cfc  W  Tex    See  So  Pac 
Houstcfc  TexCen  see  So  Pac  Co 

iliinoia  Central  lat  g  4a.. 1951 
Regiatereu 1961 

lat  gold  3Sa 1961 

Regiatered 1951 

Extended  lat  g  3  Ss 1951 

1st  gold  3a  sterling 196liM-S 

Coll  Trust  gold  4s 1952  A-O 

Regis  tereu 1952!  A-O 

lat  rel  4s 1966]M-N 

D  N  O  cfc  lex  gold  4a  ...19j3  -U-N 

Regiatered 1963JM-N 

Cairo  Bridge  gold  4s 1960j  J  -P 

liOUtsvDiVcfcTerin  g3HJs.l953  J  -  J 

Middle  Divreg  6s 192PF-A 

Omaha  Div  1st  g  3s 19oi;F-A 

St  Douia  Divcfcterm  g  3a.  1961  J  -J 

Registered 1961!  J  -J 

Gold3Hi8 1961  J-J 

Registered .1961  J-J 

Spring  Div  lat  g  3S8...1961]  J-J 
Western  Dines  lat  g  4a..  1951 'F-A 

BeUev  cfc  Car  1st  Os 1923  J-D 

Carbc&Shaw  1st  g  4s.  ..1932.  M-S 
Clue  St  Dcfc  N  O  g  6s... 1951  J-D 

Registered 1951 

Gold  3Hjs 1961 

Meuiph  Div  1st  g  4a. ..1951 

St  D  Sou  1st  gu  g  4s 1931 

1  ud  Bi  cfc  West  See  C  C  C  cfc  St  L 

lnd  111  cfc  la  lat  g  4a 1960 

lntcfc  Great  Nor  1st  gOs.. 1919  M-N 

2d  gold  5s 1909-M-S 

Trust  Co  certls i 

3d  guiu  4s D»2l  M-S 

Iowa  Central  lat  gold  6s..  1933  JT> 

Gold  4s 19511  M-S 

j.    al  A  cfc  (i  B     see  L,  S  cSc  M.  a 
IVan  &  Mich     See  Tol  cfc  O  C 
K  C  Ft  S  cfc  M    See  St  D  cfc  S  F 
K  C  cfc  M  R  cfc  B     See  St  D  cfc  S  F 
Kan  C  cfc  Pacilio    see  M  K  cfc  T 
Ean  City  Sou  let  gold  3s. .I9601  A-O 

Regiatereu I9601  A-O 

Rel  cfc  impt  6s  Apr  1950 'A-O 

Kentucky  Cent    See  D  cfc  N 
Keok  cfc  Des  Mo     See  C  R  IcfcP 
KnoxviUe  cfc  Ohio    See  So  Ry 

Lako  Erie  cfc  W  1st  g  5s. .19371  J-J 
2d  gold  6a 1941' J- J 

Norm  Ohio  1st  gug  6s.,  1946' A-O 
D  Sho  cfc  Mich  S    See  N  Y  Cent| 
DehValN  Y  1st  gug  4  Has.  1940  J-  J 

negistereu 1940  J  -J 

Lehigh  Val  (Pa)  cons  g  48.2003  M-N 
Len  V  Ter  Hy  lat  gu  g  68.1941' A-O 

Registered 1941  A-O 

Leh  V  Coal  Co  1st  gug  6a.  1933  J-J 
Leh  cfc  N   I  lat  guar  g  4a. .1945  M-S 

Regiatered lyiy  M-S 

El  C  cfc  N   lat  pi  Oa 191 4  A-O 

(jolil  glial  6a 1914  A-0 

Leh  Ss  Hud  R    See  Cent  ot  N  J  | 
Leh  cfc  W  Rkes  b  6e«CentolN  J 
Leroy  cfc  Caney  Vai    See  Mo  P 
uong  Dock    See  Erie 
luong  lal'd—  1st  con  g  6s./i.l93l' Q-J 

1st  consol  gold  4s /i.1931  O-J 

General  gold  4a 1938  J-D 

ierry  gold  4Ss 1922  M-S 

Uold  4a 1932  J-D 

Uuilieu  gold  4s 1949  M-S 

Debenture  gold  6s 1934'  t-O 


Rid 
*105 

*109 

Ask 

8SS 

Low 
114 


HlyH 
Oct  '09 


85 

96      100 


94a4 
123'! 

Sale 
96 
100 
125  s 

103  h 

Salt 

100H5 
9J'4 

Sale 

.90 
112 
124 

i.26  ' 

110      113-2 

m34  ins 

90 


100     Salt 


93 
94 


102 


95 


91 


99 


90S  sale 

98      

us 


90 


*104 


90 


94      . 
115      . 

ii*6  S  • 


J-Dl+llO 
J-D 
J-DI 
M-S 


J-J 


*90 

89 


95 
108  S 

iiu 
20 
103  \ 


108' 

19' 
103 

byJ4  sait 


115     Dec'09 

101  S  J'ne'10 

114     A  pi  '05 

95     J'ue'08 


105 
80 


Mar'9t> 

Mai'ln 


97     J'ly'Oi- 


9434 
95 


95-«. 

96 

987s  J'ne'10 
1-5S  125s 
J  32     Apt '09 

10o78  l0378 
108^4  J'ne'()9 
10U58  J'ne  10 

98  "'8  '.9l4 
100  L4  Out  '00 

99B4  Jan  T  . 
114S  1-eo'iu 
129      Feb'io 


130'. 

110 

110 


.iu.\'U0 

J'ly'io 

J'ne'i/u 


89     Apr'lu 


10O        luo 
lOOHjSep  'OS 

OoHiMayTu 
99x4  t  cj'09 


104 

107 

U2 

94 


Ao  Low    man, 


_J 

.".'.  vai"  iois 


...'!  80       87 


190 
10 


94  S    97  H) 
94 '4     9b78 
9378100 
2  125H,12t:,4 


10  lU34j  107  •s 

'.'.  iuos  \\\vi 

10     9s      jOO'4 


.... 

99  »4 

li3 
129 

99-<4 
Il4ii 
129 

.... 

110 

113'g 

8V4     9479 


1    99  78  104 


J'ne'lu 
Ap;  'Ui 
J'ne'io 
Sep  '09 
93HaMaj'u9 
su  J'iy'09 
99  >4  J'ly'10 
..;!  J  iie'uu 
90S  6<''s 
97  S  J'iy'.O 
97     -uay'07 

luO      Apl '09 

a7*6  jyiay'lo 

I  23  ->i  lij  l9l> 
7734  Mar'lu 
7 9 '4  i>t*c'U8 


95 


95  S 


..  104      10534 


....'     90 

92 

....II 

ij 

...J    99 
ll 

10034 

12,    90S    99s8 
...      97  ^  100;18 


72       72'. 
"a934  io'li" 


89  teb'lu 
101  Hi  Oct  'UU 
100      -\..v'00 

96     J'ly'io 

117  S  Aiay'  iu 

«9       I'cu'lu 

i  UJ4  May'lu 

118  Mar'lu 

90  (Jet,  '09 
9/  S  Mar'lu 
93     J'ly'08 

95  May'10 
108  s  -"->s 
110  May' 10 
110     J'ly'iu 

L'j  '8  J  ne'lu 
103 

09  34 


lUj  '8 
0t)°4 


..  108*8 


72>4       72H» 
03      Oct  '00 

100    J'ly'io 


87  Hs    88  s 
7  7-4     77  J4 


88^4     89 


95        98 

117  Si  17  S 

99  99 
lll^  119 
liS      118 


.      9iS     97 S 


95        98 
1U8S  U034 
....I]i0bs4  U2 
....  ]10l,34  ll234 

I     19  s    35 

2  102      1U034 
4     69  J4     7/S 


j  11034  J'ly'io 

lu6-8ll0bSMarT0 

Jlo9     Mar'io 


105  S T0534  J'ne'10  . 

107    Aug'oa. 

90J4I    97sApr'10'. 

U3c'a1lli     J  ne'101 

U3a4ll09SOCt '99 

*ili7Hj llOS      Nov'09 


5 

71S 

74 

99  S  103 

110', 

11288 

100s 

107  S 

108S112 

... 

1U534 

IO8H1 

90 


90S 


♦  102 '4 


9334MaiT0 


loi  H«  Feb'io 

*100Hl TOl^tp  '09 


112      Eeb'10 

"*9*0     M.ay'10 
100  •«  U'eb'10 

99 '4  Oct  '00 

93  s  Mar'10 

104Hi  Uec'08 


110 

101 

90 
90 

loo 

93 
90 

I    90S     97  Hi 
111     116a4 


93  J4     96 


101  S  101  Hi 


....  113     112 

::"  '9o""97"34* 

....  ioo'8  loo1* 


93  S    96 


Gins  anil  Electric  Light 

Atlanta  d  1.  Co  isl  g  6s...  194, 
Bklyn  U  Gaa  isl  con  r  6a.l94u 

Buttalo  lin.s  1st  K  5s 194  . 

Columbus  Gas  1st  g  5s 1932 

Detroit  City  tias  g  6s 192o 

Dei  ijaa  Co  Con  1st  &  6s„.191e 
Kq  1.  L.N  i  1st  con  k6s..193l 
WanAi  EleC  Betj;  loc  tr  6s.  1949 
(ir  A:>\,  U  ECo  lat  g  6s. ..191.. 

Hudson  Co  Gaa  1st  g  5s. .1949 
Km.  City  (Mo)  Was  1st  a  6a  192- 
Klnna  CO  El  L  A  1'  »  6s...  1  93 

Purchase  mouey  Oa......  j.99 . 

Eu  El  11  liK.ii  Istcon  g4s  193'.' 
Lac  Uashoi  St  L  1st  ir  6s.el91. 

Rel  and  ext  1st  g  6s 1934 

Milwaukee  Gas  L  1st  48..1'.1- 
Newark  Con  Gas  g  6s 194-- 


J-D 


71-  N 
A-O 
A-O 
A-O 
J-J 
7-1' 
AC 
^1-N 
J-D 


lUlSCfcLI^AlSEODS    BOiNUs— Coiilinued  011  rtext  Page. 

(■an  mid  Electric  Light 

NYGELHcfcPg  5s.. .1948 

Purchase  mouey  g  4s.  ..1949 

Ed  El  111  1st  cons  g  6s..  1996 

N  YcfcQEl  LcfcP  Istcon  g  6sl930 

N  Y  tfc  llich  Gag  1st  -j   08.1921 

I'acilio  G  cfc  Elco  Co  Cal  G  cfc  E 

torp  unilyiu^  cfc  rel  ,ja  i..3. 

Peo    ..is  .t  (^  1st  con  g  63.1943 

Refunding  gold  5s.... ...1947 

ChO-LcfcCkelstgug5s  1937 
Con  G  CoofCh  lstgu  n  ..s.'.;. 
Ind  Nat  Gas  &  Oil  30-yr  5s  '30 
..1  u  1'iu'l  i.as  1st.  iru  g  6s.  1947 

Philadelphia  Co  couv  js  ..19 19 
Syracuse  Lighting  lstg  6s. '51 
Trenton  u  cfc  El  1st  g  5s. .194! 
Union  Elec  Dc&P  Iatg6s.l93i 
Westchester  Light'g  g  6s.l95u 


106 

106         100 

fi 

IUjS  107;,4 

65H- 

oo58J'no'io 

.... 

04        07 

100     100 '4 

.01     Apr'lu 

101      101'-. 

lOOHj 

96n8Scp  '08 

U>i  S  J'ne'K) 

.01  Hi  IOjS 

01  Suet  'til 

98      101 

100     Oct  '09 

101H- 

10  IS      101 H 

fi 

llllSlO.V'., 

97      

97      Mar' |. 

97       97 

100 

100     J'ly'iu 

00      101 

112      113H 

112     J'ly'h 

1 1 0  S  1  1 5 

90 

90     Mar'lu 

87  S    90 

101'4  101*, 

1.0  I  Hj  J 'ne' 1 1 

LOOS  105 

99      IOID4 

99  S        '■'  "1 

99  H,  101 

90'v 

91    Apr'io 

91        92 1* 

108'\ 

J-D 

F-A 
J-J 

E-A 
.\d-N 

M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
M-N 
F-A 
J-O 
irt-b 
M-S 
J-U 


lOO'j  Sal< 

80S  sail 

lio 


91 
115 


100 
98 
98 
93 


95 
110 

.101 

.  104  Hs 
.  103 
.     90 

-ill. 


100H 
*  No  price  Eriday;  latest  bid  .111.1  asked  1  his  week,    a  Due  . Tan      b  Due  Feb     ./line   Vpr  _e  Due  May    /ibuo'.l'ly     fcDaeAng    q 


100  100S 
80S        8I34 

110    J'ly'iu 

U'O1*  .vlar'lu 

97sJ'ly'09 

92  '.'2 

11S'4  Mat   1" 

102  S  May' I  . 

103  103 
tOlSMoy'll 

94  S  A 

101  Mat'lu 

100 

Mar'1 

Jan  'os 
J'no'l 


100 
00 

no 

90 
100 


.. 


100      103>4 

MIS    o7" 

110      lllS 

lot)1*  I0II4 


91        92 

ua    no 

1 02  's  104 

IU2;8  Hl-1'4 

looHt  102 


L01 

100 
luO 


101 

105 
100 


100      100 


Duo  Deo     i  Option  Sale 
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BONDS 

N.  Y.  STOCK  EXOH  A  NQE 
Weick    KNUIN<-  JrLV  29 


Lout'  Island— (ton) 

Guar  ret  jiolu  4s 1949 

Bklyu  cfc  Mont  1st  g  6s. .1911 

1st  os 1911 

N  V  B&.M  B  1st  eon  ir  5s  1935 

KY4KB  1st  s  5s 1927 

Nor  Sh  B  1st  cou  egHoH  01932 
Louisiana  cfc  Ark  1st  g  5s.  1927 
LoursYcfe  Nasuv  s;eu  gtis.1930 

Gold  5s 19 

Unified  gold  4s 194o 


Price 
fridav 
July  t9 


95% 


Registered 194«i 

Sink  tuno  sold  6s 1910 

Coll  trust  cam  os 1931 

E  11  cfc  Mash  1st  u  6s. ...191'.' 
LCiucfc  Dex  t'0ld4Si8...l931 

N  O  <fc  Al   1st  eolu  6s 1930 

N  O  ct  M  2<t  KOld  6s 1930 

PensacolaDiv  gold  6s.. .1920 

St  E  Div  1st  BOW  6s 1921 

2d  gold  3s 19.S0 

Atl  Knox  cfc  Cm  div  4s..  1955 
All  knox  cfc  Nor  1st  uaal94 
Hender  Bdge  1st  s  [  tr  6s. 1931 
Kentucky  Cent  goid  4s..  J  98  , 
LcfcN  cfc  Ai  cfc  Al  1st  g  4  Sis  1945 
L&  N-SOUtu  M  loint  48.195 
N  Btacfc  s  1st  gu  s  5s...  193 
NcfcC  Bdge gen  gu  g  4%s  1945 
Pens  cfc  Atl  1st  gu  g  6s. .192 1 
S  &  N  Ala  con  gu  u  5s..  1936 
Bcfc  Jett  BdgeOo  gu  a  4s. .1945 
L  A  A  cfc  Cli    See  C  1  <fc  L. 
\1  alion  Coa.    bee  L  S  <fc  Al 
i'1-aniiaitan  Ryoonaoi  48.1990  A-o 

Ret'istereu 1990  A-O 

Strnpd  tax  exempt..  1990  A  O 
McK'pi  cfc  is  V    se<-  N  1  cent 

Biex  (Jem  cons  n  4* 1911  J- J 

1st  cons  me  a    3* al939  "iy 

2dcousinc  k  3s  trust  reels. 

Mex  Internal  1st  con  a  4s.  197 'i  M-S 

Stamped  guaranteed..  .1977  M-S 

Mex  North  1st  gout  6s 1910  J   ' 

Mich  Cent    bee  A.  1  Ceui 
M.:d  uliS  J     .See  tfirie 
Mil  E  S  cfc  VV     bee  Cine  cfc  A   \\ 
Mil  &  .Norm    bee  Ch  M  &  st  B 
Minn  <fc  St  Li  1st  gold  7s.. 1927  u 
i'acilic  itx  lstgolu  6s. ..1921   A 
Soutn  S\  est  Ex  lsl  g  7s. 1910  J 

1st  cousoi  golu  6s Iy34  VI 

1st  anu  reruuu  gold  4s.. 1949  M 
Des  Al  ck  Ft  L>  1st  uu  4S...35  J 
Minn  <fc  St  l.  gu  isee  Is  c  H  &  -\ 
MStBtfc  SSM  cong4  int  sio  '3  J 
MSSM  cfc  A  1st  g  4  in t  gu  1926  J 
Minn  Un  bee  »t  B  M  cfc.U 
Mo  Kan  cfc  l'ex  1st  e  4s. ..1990  J 

2d  gold  4s </i990  B 

lstext  g»ld  os 1944 

1st  cfc  retunu  4s 2004  Al 

Gen   8   t    4%s .1936-1 

St  E  Div  1st  ret  n  4s. ...2001  A 
Dal  cfc  Wa  1st  gu  g  6s.. .1940 
Kan  C  cfc  Bac  1st  g  4s. ..1990  1' 
Mo  K  cfc  H,  lslgu  g  5s...  19421  A 

M  K  cfc  OK  181  gu  58 1942 

M  Kds  1  oi  T  islgugos.1012 
Slier  SU  cfc  So  lsl  gu  g  5s. 1943 
Tex  cfc  oif.laistgug5s...ly43 
ttoBacilic  isioou  e  os  ...192o 
Trust  gold  os  stampeu.alOl 

Begistereu al91 

1st  coli  gold  6s 1920 

40-year  gold  loan  4s 104o 

3d  7a  extu  at  1  , 193S 

1st  &  ret  conv  Ssiudpu.  I  96; 

Cent  m  Ry  istguc  4S.1919 

Ceu  tfrauch  l>  P  1st  g  4s.  194.' 

Leroy&C  V  ABlstg5s  192i 

Pac  K  ol  Alo  1st  ex  g  4s.  1936 

2d  extended  gold  5s. . .1936 

6tBlr  Alcfctegen  con  g  5sl931 

Gen  cou  stamp  glug  6s  1931 

Unilieu  cfc  rel  gold  4s. .1929 

Kiv  cfc  O  Oiv  1st  g  4s..  193 

Verdi  V  1  cfc  W  1st  g  5s.  1926 

Mob  J  cfc  K  (J  1st  cons  a  6s.l9o. 

Mot)  cfc  ulno  new  gold  6s. .192 \ 

lslexteuaion  gold  6s../tl92'i 

General  golu  48 19.1- 

Montgom  Div  let  g  5s. .194. 
St  B  <fc  Uairo  cou  g  4s..el93t 

Guaranteeu  n  4s 193  I 

M  cfc  u  coll  4s     bee  Southern 
Mohawk  <fc  Alai    beeJH  ICcfcn 
Monouganela  Bit    ibee  B  cfc  O 
Mont  Cent    .iee  si  B  .u  cfc  -.1 
Mui gan's  ija  cfc  i'    bee  b  B  (Jo 
Morris  cfc  fc-ssex  bee  Bel  L  cfc  \\ 

Nash  dial  cfc  st  l.  lsl  78.191. 
1st  cousoi  gold  6s i ._ 

Jasper  Branch  1st  a  6s.. 1923 
McAl  M  VV  cfc  Allst6s..l9l. 

'I' cfc  i'  Branch  lstos 191, 

Jfasn  blur  cfc  Shel     bee  B  cfc  .N 
Nat  Bys  01   Alexpr  141-.- 

Guar  gen  4s Iy7  i 

Natoi  Alex  prior  lien  4 'as.  1926 

1st  cousoi  4s..  1951 

New  11  cfc  li    bee  is  i'  N  n  cfc  n 
N  J  J  uuc  Kit     £>ee  A,'   V  Ceui 
N  i'  Bkin  cfc  Alau  Bell    ,bee  L,  1 
N  y  Cent  cfc  a  tlivg  3>88.1997  J 

Registered | 

Deben  g  4s 1934  .v) 

LrftKe  Shore  coll  g  3  Has... ly'J6  F 
Begistered lyys  F 


102  . 
100  V 
100 

iV^ 

112 
97 


S 

s 
-s 

o 

s 
-J 

s 

u 

N 

J 
-J 

0 
N 
D 
N 
J 
J 
S 
-S 

•  s 

N 
D 

S 
J 

s 
J 

A      103 

J  *i08 


A  Sit 

97 


96 
sale 


we 

loy 

102 
119 
117^4 
105  l<i 
113 

68 

91 

i'o4"I 


112 

106 
.24% 

iio" 


76 
93 


98  •« 

105  - 

69  S, 


ilOS. 


..  114 


94  ^ 
"96  "4 

98^ 

76 


94' 


96'-. 
Sale 


131 

109 

iOOsj 

sale 

i03  1 

?U 

85 

98 

Salt 

9/ 

97^ 

62  Si 

lOO'o 

"ai" 

Yu'l" 
106" 

»0J 

iU2  S2 


.■-alt 

63 
aaie 

81  s. 
sale 

85 

*92  "si 
110 

lOoS 
1U4'„ 

ioy 

103% 


loo 

10l'b 

L0034 

100 

101 

7o 

j  6 

90  "j 

Sale- 

...... 

i)l\ 

8-6a 

64'8 

99 

11. 

106^ 

sale 

•  **. 

Si 

83 

83  Si 

117 

liO 

114  Si 

b5 

87 

109 

96 

I  1 5  Si  . 
B/J 
109      . 

93  Si 
86  Si 

"8T"; 


111 


93»4 

89*>4 


J 

J 

iS         9.1 
A       80  s8 
•A  I    


87  88  Sale 


rrCt5/v  8  ~»  S 

kange  or      So 
Last  .sate    ^'-o 


Aa?n/e 

Since 

Jam  i  arn   1 


Lou        Higtl 
95     J'ly'10 


J^0    Low     tliul 
•  —  ]    94»*  100 


10l»g 

110^4 

105 
109 

97 

11234 

114 

100 
100  S. 

107 

112 

103 

124 

120 

lo7'4 

114 

71 

91 
116 
110 

97 
104 

9034 
10U 


Dec '08 
.Nov '06 
Apr'07 
Nov'Oti 
Nov'09 

112>4 

Apr'10 
97  \i 
Mayou 
Bee '09 
J'lylO 
J'ty'iO 
Apr' 10 
Mai'10 
Jan  09 
Mai '10 
J'ne'10 
Maj  09 
J'ly'10. 
J'ly  06 
Jan  '09 
J'ly  10 

May' I  0 
J'ly 'it 
j'ne  10  . 


1    II2I4  H634 

---114      114 
-!■      96%  lOOlj 


,lo7  110 
I  1 1  '4  112 

h03  106 
124      12514 

107J4  iVo"'4 

114      114 


91 


95  S« 


96  9.1-. 

104  105  ■? 

90  92 

■•'109  111 


1 10 Si  -Mar  to 

109Si      lo9Sl 

ay^  May' 10 


94  94 

104      Apr  05  , 
96  Ho 

9Sl4       9S»a| 

3i-BMay'lo]. 
25  S.  Apr  '09  , 
77  Mar'101. 
r,0  beh'08. 
100      Ala>'lu  . 


131  May'10. 
118  Jan'Oil 
it'OS.  iOO^I 
10_58      103 

7a      Muj  10|. 

87     Mar'lo;. 

y7a4      y» 

yasi  Jan 'to 


-•  lios.  Ilos, 
a  109  S.  ill 


07  l4 
62  l4 

loo1* 

62 

84 

68 
105 

92 
103 
103 
louSi 
110^4 
106 
10634 

too 

99% 
100 

773< 
95-, 
8J 

y-2 

87  Si 
110 

99 
113 
106  Si 
111 

64 

83  Si 
102  Si 

98 
U7»4 
117'„ 

87 
loaSi 

75 

96 


97S. 

J'ly'io 

J'ne  10 

s4Si 

Apl    09 

J'ne'lo 
Apr '  1 0 
J'ly  lu 
J  iy  10 
J  iy  'lo 
Apr '09 
iuai '  1 0 
J'ly 'Jo 
J  iy 'lo 
Alar'lo 

01 
J'ly '  10 
Auv'Ob 

J'ly  'lu 

Alay'lu 
Jlui'05 
May'lu 
leh' ,  o 

lOLl>4 

Sep   uy 

64 

ass. 
Jan  'io 

Dec '06 
May'l„ 
Alar'lo 

Jlay'10 

Aiar'iu 

May  os 
J  lie' iu 


69  Si    69  S< 

5 

93%    98 14 

"3 

"94 'j    99  "B 

15 

9634     98  Si 
27  Si    31% 

'75"  "7""" 

.... 

100      100 

.... 

131      131 

6 

■| 
— 

100  Si  101 
102%  109 
75        alSi 
87        9iJ4 

6 

93      100 
98  Si    9a  S. 

18 
7 

"is 

96  Si  100 

82  S7J4 
lOOig  106 

8 1  S.    85  "4 

83  Si     9034 

...J 

Iko     loo 
90        93  S. 
106     llo 

107 '.j  J'ly 'io 
toas.J'B/'io 

H  yu,  Jiay'Ui 
117  Lt  Mar'05 

113    J'ly '04 

93  Si 

69%         89% 

102 '4  Mar'lu 

84%J'ne'lo 


salt   j 
81 

7bS»' 


87  V,       88 
86%  J'ly '10 
92  Si        93 
i-034  81  Si 

7  9     J'ne'lo 


li 


60 


103      107% 
loos,  106  •* 

io5      ioo'ii 

loaHsin 

lOO       lOi^j 

99%    yyo8 

loo     102% 

77*4    al% 


69         96 
91%    95 

86       b.  S. 


98      lOO1 
113      lid 
106      110 


82  66 

83  S/34 
102  Si  102 'a 


117 '4  lzis. 

H7JU117S, 

67        -..0 

looS2l0o-.i 


9o 


96 


IO7S1HOI4 
108  Si  110^ 


6  93  S.  9  5  34 
16!  80 '4  9^-s 
...  101  34  102  l4 
...     82        85 


99 

To 

35 


87% 
«6% 
92 
7  9  Si 
7a1s 


92 

90'., 

82  Hj 

80S 


BONDS 

"Si 

« -2 1        Price 

Week's 

3     11 

S3!      Range 

N.  Y.  STOCK  EXCHANGE 

~fcl       trirtai) 
^a,1     Ju.yJi) 

Range  or 

So  1      Since 

Wbk.F    Kniiino  JULY  29 

Last  bate 

0 «  January  1 

N  Y  cent  &  H  it— ccon J 

ftlu              ASK' LOU,           til.ua 

Ao   L.OU)     Hi  oil 

'imii  i^eni  coll  s  3 Sis...  1998 

F-A 

80 

79     J'ly'io 

.... 

78        82% 

Registered 1998 

FA 
JJ 

80^ 

97      

79  4  Alar'l 
9a34  Api  *l 



79%    79  S. 

^leecli  Creek  1st  gu  g  4*s.  1936 

98%     98% 

Reiristered 1936 

2d  gu  goid  5s                   1936 

JJ 
J.J 
A-0 
JO 

102      Aiai'04 

1 

tfeeeliOr  Kxt  isli  3SiScil:i5] 
0  irt  cfc  Ad  1st  gu  s  4s. ..1981 

i+ouvcfcOswelstsrog5a  1942 

J-D 

......  ...... 

......  ... .... 

... 

.... ..    ...... 

Mod  cfc  Alal  1st  gu  g  4s. .1991 

MS     

98%  J'ne'lo 

98%    99% 

A)  J  J  unc  R  gu  1st  4s.. .1986  F-A.    

105       vltl    02 

N   i  cfc  Harlem  g  3S2S...2000  M-N       91        93  Si 

OiiSl  Maj'l" 

.... 

93  Si    9  3  *Sl 

1  08      Oct  '00 

----'.. 

AJ  V  cfc  Puistcougug4s  1993  A-O,      954,     9aSi    yO^J'ly'B 

j    96%     9sSl 

Nor  cfc  Mont  1st  gu  g  5s.  191 61  A-0     

fiia- Creek  reg  guar  6s  1932  J-D1   !i31sj  Ian 'uy 

....  1. ..  ...... 

B  Wcfcocou  lstext5s  /11922'A-O     IO6S1  lo7%  loi      J'ly'io 

....   107      110 

Oswe  cfc  R  2d  gu  g  6s      elOlo'B-A     105S.105     Jau   Os 

R  W  cfcO  I  it  1st  gug  6s.  19 18  M-NI    102 Si 

104      J  ne'iO 

104      104 

Itutiand  lsl  cou  «  4  Sis.   1941 

J-J      102 

102  4;  Bel)  In 

101%  lo2% 

OgcfcBuhaiii  lstgu4s  gl948 

Rut-Cauad  1st  gu  g  4s.  1949 

st  L,,iw  cfc  Adir  lstu  5s.  1996 

Uticacfc  BlkRivgug4s  1«22 

J.J  1    

SCa  Alay'lo 

....  1    SOSi    91% 

J.JI    

Viii      J  ne'O'j 

J.J1    ,115     J  iit'09 

A-O     126      ifeb'oM 

J  -J      100       102       Api  '1 

luO      loi 

L,ake  Shore  gold  3  Sis 1997|  J  ■!•      s'u^ 

90S:         90Si 

2     00        92  s» 

Registered 19971  J-D       "^        &8Si 

68  Si  J'ly 'B' 

]   68        92 

Debenture  g  4s               1928  Al-S,      92  Si  Salt 

92            i)S 

44     02        95% 

25-year  g  4s.   ..               1931  Wl-M!      92S}Salt 

y-i^      93 

^0     92        96% 

JMauon  C'l  HB  1st  5S..1934U-J  *iL"'      

109      ucl  '07 

...... 

Pllts  cfc  U  li-rie  2d  g  53.0.192M  A-O  '■  100      

100     Dec'oy 

— .   .  ...... 

BlttsAlcKcte  Vlstgu6s.l932iJ-J|':              

130 Si  Jan  'oy 

...•''..     ..  .-.••• 

J-J 
J  -J 

*i2d      

....'I 

xMcKeescfc  B  V  istgOs  191.S 
Alien  Ceui  5s                        1931 

*1U7      

il 

115      Oct  09 
110      J  ue'Vij 

Registered ,      ..1931 

: 

J-J 
J-J 

99     Jau'lu 
98     Dec '09 
90     J'ne  os 

yy      99 

98'h 

J  Bcfc  S  1st  g  3SiS          1951 
1st  g  3SiS ly&v 

iVi-S     

1 

M-N       82        ay  >a 

87     Apr' 10 

....      87        90 

2o-yeardeu  4s 1929 

a-o   »y% 

90  Sj  '  ne  10 

90  Si    92% 

Bat  c  cfc  Slur  1st  gug  3s.  1989 
N  X  Chic  cfc  St  L,  1st  g4s  1937 

J-D 

AO 

98        99 

99     J'ly'io 

.... 

97%.100%< 

A-O 

M-N 

J.J 

1 00      1'W'ut' 
90     J'ne'lo 
100        loo 

lieheutures  4s ..1931 

90 

100-4  101  Si 

90        92 

Wesl  shore  lst4sgu  ..2361 

6 

yy%  102% 

Registered 2361 

J.J 

96        98 

y6'4       a7 

''! 

96%  100  Si 

M   1  cfc  trreenw  i^,aK.e    bee  ii.ne 

N  1  cfc  nar    bee  N  y  C  cfc  liud 

N   X  r,ack  cfc  W     bee  D  B  cfc  W 

M   1  .-.  il  10  w     bee  Krie 

M  1'  cfc  L<ong  Br   bee  Cenlot  N  J 

N   1  A  11  cfc  H— Conv  os..  1948 

J.J 

131  "4  Sale 

131             1313-2  1 

Couv  deOen   3SiB ...1966 

J-J 

97  S.  Sale 

y7           97 1 

25     96Si  iOJ-4 

liousalouic  it  con  g  5s. .1937 

M-N 

UlJ4 

116     Jan'lo 

....    116      116 

A  n  cfc  .Derby  con  cy  os.1918 

M-N 

100>4 

107     Aug'oy 

A'   5l  cfc  A orth    bee  N   H'lt  it 

N  ¥  0  cfc  VV  ret  lstg  4s..</1992 

Al-S 

95       97 

y5           95  S5 

15     96        98 

Regis  $6,000  only </1992 

N   i.  cfc  Put    6ee  N   K&H 

M-S 

101  S)  J'ue'oo 

N  lidsUB    bee  l^oug  island 

N  X  S  &  VV    bee  line 

N  V  lex  cfc  M    bee  So  ±*ac  Co 

Nor  cfc  South  1st  g6s 1941 

M-N 

100 1, 

101      May'10 

....  100 

N orl  cfc  WestgeugOs 1931 

M-N 

123 's  126 

1233!  J'ly'io  ....   123      126Sl 

iinproveiu'l  cfc  extg6s..ly34 

F-A 

lz2  "i  124 

126      MaBlO 

....    124%  126% 

Alew  .River  1st  g  6s 1932 

A-O*U0      

123     May  10 

....  123      124% 

N  cfc  W  liy  1st  con  g  4s.  1996 

A-O 

91      Saut 

97                 .'034 

16      97       100 

Registered 1996 

A-O 

. 

97      Apr'lu 

....     97        97 

Div'l  1st  Ufc  gen  g  4s...  1944 

J-J 

91        92 

9134  J'lJ"    0 

....      91        93% 

10-2 o  year  conv  4s 1932 

J-D 

97      Salt 

94  Si        00%665     94  s.  10a  s. 

BoCah  C  cfc  C  JOlilt  4s..  1941 

J  -D 

68 

aa         sa 

I     67        90S) 

C  Ccfc  X  1st  gu  g  5s 1922 

J-J 

104  Si 

106     Apr'iO 

....  104%  106 

SClo  V  cfc  N  E  1st  gu  g  4s  1969 

M-N 

*9U      

91     J'ly'io 

....      94        96Sl 

North  iuinois    bee  Cln  cfc  N   W 

N  orcu  Ohio    bee  L.  Erie  cfc  vV 

Nor  Bac— Prior  lieu  g  4s. .1997 

9  J 

9934  Salt 

99         100 

48     99      102% 

Registered 1997 

y- J 

ty-B 

96  Si 

69 Si    7osi 

99            99 
09  -2        70 

6     9»Sil01 

General  uengold3s u.2047 

30     6»  Si     '4 

Registered a2047 

J  -D 

70 

7  2  S.  Bob '10 
97     Mar'io 

....      72S,     72S1 

St  Baui-Liul  Div  g  4s 1996 

Dm  short  L,  Islgu  5s..  1916 

90  Si    9.  Si 

M-S 

99  Sj 

99      Beu'lo 

99        09 

C  li  cfc  14  coB  tr  4s     ibeeOlAor 

|| 

St  B  cfc  A  J?  gen  g  6s 1923 

F-A 

114Si 

115%  1'ue'lU 

....116%  118% 

Begistered  certihc's..l923 

0-F 

117 

111      i-eb'10 

....  117      117 

St  Paul  cfc  Dul  1st  6s 1931 

B-A 

......  ...... 

iio     J'ne'lo 

110       1  10 

2d  os 1917 

AO 
J-D 

103%  Alai  10 
90s.  Apr'lo 

....    103%  loo  •g 

1st  cousoi  gold  4s 1063 

* 96 

....:   90Sl    9,% 

Wash  Cent  isl  g  4s 1946 

y-ivi 

89      

92  Si  Jan  '09 

Nor  Pac  Tor  Co  1st  g  6s.. 1033 
N  or  Ry  Cal    .see  So  Bac 

J-J 

110      

113      Dec '09 

A  or  VV  is    .S'ee  C  St  1'  M  cfc  O 

Nor  cto  Mont    bee  N  i  Cent 

i   L  iuu  cfc  VV    &ee  C  C  C  cfc  st  B 
wnio  itiv  LIH    bee  Halt  cfc  O 

Ore  cfc  Cai    bee  So  Pac  00 

Ore  onort  Bine    bee  Uu  I'ao 

Oswego  cfc  Roiue    bee  N  i.'  C 

L»ac  Coast  Co  1st  g  6s ly46 

J-D 

104      104S, 

102  Si  J'ne'10 

102%  108% 

X  ac  01  Missouri    See  Mo  Bac 

Peun  RR  1st  real  est  g4s.!923 

M-N 

103'« 

103     J'ly'10 

102      103>a 

M-S 
M-N 

M-N 

102*"  ".'."' 
98^  silt 

lo9 Si  Jau  '09 
106      leu'10 

Cousoi  gold  4s iy43 

106       106 

98  Si        98  si  *"a      96l4  102 

Convertible  g  3  Sis 1915 

J-D 

k)0  'B  -ale 

94 's        9o  Si  166     S*478    97  Si 

Cousoi  gold  4s  1918 

M  N 

1 0 1  "4  .su.e 

IOi%      103         10  101%  101% 

Alieg  Vai  geu  gu  g  48. ..1942 

i»i-S 

i!6J4 

10234  Apr'10        ,lo234102% 

D  U  R  Rcfc  Rge  1st  gu  4s  g. '36 
Blulailaicfc  VV  1st  g  4s. .1943 

B-A 
M-N 

*9B     

1001, 

103%  Dec'OJ            

Sou  Ray  cfc  So  1st  g  6s...ly2l 

J-J 
M-S 

10..      j  an '03 
iOJSj  May'10 

U  A  J  RR  cfc  Can  geu  4s. 1944 

..  103%  104 

Peun  Co — Ouar  lsl  g  4S>s.i9  2  1 

J-J 

103      105 

103^  J'ly"0    .  .  103     106 

J-J 

lOlSi 

103%  Eeb'10  ....  103%  103% 

Guai  3SjscoBtrusl  reg.  1937 

Al-S 
F-A 

6sSi    90 
89% 

90  -^  j  ne'06 
89%  1  ly '1,1 

Guar  3  Sis  coil  tr  ser  B...19  1 1 

....     89  S.     91  Si 

Tr  Co  cei lot's  gug  3Si8.1916 

M-N 

.    95 

06-j  .Vluy'lO 1   i>H-u    97% 

Gu  3  Sis  tr  ctts  C 1942 

J-D 
J-D 

90     Jan'lo            9IJ       ao 

Gu  3  ^3  tr  ctts  D 1944 

91     Dec'09 

.V11SCEL.L  V.NEOi;*   BUN  US— Continued  on  Nexl  Base 


<  on  I  nnd  Iron 

Buft&Susfi  IronsiSo 1932 

Debenture  6s al9_u 

C01  c  <^  .  >_.j  .in  »  1  g  Sa..i._)4c 
ConvertiOle  deb  g  5s 19]  1 

Collndulstcfc  COU  OS  l:H.. 

Contm'taiC  1st  s  1  gnos  ^.195. 
Gr  Riv  coal  cfc  c  1st  g  os. .191; 
Jell  cfc  Clear  Ccfc  1  1st  g  5s.iy2i 
Kan  <fc  H  C  cfc  C  LSI  s  I  _■  6.s.l9oi 
Bocali  Con  Collier  lsts  i  . 

Sunday  Cree.t  Co  g  6s 1.141 

Tenu  coai  _eu   <a 

1'enn  Oiv  1st  g  6s ai'.tl  1 

Binu  Div  1st  cousoi  Us..  191  1 
Cah  C  Al  Co  1st  gu  _  6s.  1922 
De  Bar  Ccfc  I  Co  mi  sr  68.1910 

Victor  Fuel  1st  8  1  5s 

Vairon  CoalcfcCoBst  g  6s. 1949 


J-D 

-M-S 

1-  -A 

K  A 

K-A 

FA 

A-0 

J    J 

J-J 

J     ■ 

JJ 

A-0 

J-J 

J    D 

F-A 

J  -J 

M-S 

97% 

90 

100 

...... 

77 

*90" 

ioo" 

99% 

81 

101 
81% 

"102  s 
h'2 '» 
102% 
I06 

sale 

"y*6" 

6H 

97% 

99  Si  Nov'09 

97  \  J'ly'io 

96        98 

ne'10 

(13           'Jl,>-2 

7  5     J'ly  lo 

75        82  '4 

.  07%  >'•  1  '04 

.... 

102%  Apr 'Ob 

,07      M 

105  Si  Dec '00 

s3     .i'nt'lo 

83        83 

78     Feb'ol 

102  Si      102  s 

1 

L02      104  % 

103  Si  J'ne'lo 

103  Si  107 

101     J'ly't, 

101      107 

110      Jau  '11. 

100     Jau    1 

.... 

100      100 

87     Aug'09 

96            96 

2 

94  Si  100 

.tlanulacturing  Jk  liitlusti'ial 

Allis-Chalmers  1st  5s. ....1930 

Am  Ag  uhem  1st  c  os 192a 

Aiucotou  ext4Sis 191t» 

Am  Hide  cfc  !_.  lsl  s  1  g  6S..101.' 
Atner  ice  secur  deb  g  6s. .1925 
Am  Spirits  Mlg  Istg6s..l91j 
Am  rnread  l&t  col  tr4s..iyio 
alu  Tobacco  40-yrg  63.. ..194  i 

4s 1051 

'.t?tn  Steei  1st  est  si  5s..  1.  .1 
mi  i.eather 20-year g  6s.  1925 

ons  1  tobacco  g  4s L951 

hi  n  Prod  R.'i  s  1  g  6s 193 1 

si    5-yearsi  6s 19  : 1 

Cuban-Arner  sugar  coll  tr  _  s '  1  s 
Disui  eccorconv  LstgSs.'2i 
E  1  duBont  Powder  4  S18..  1936 


J-J 

A-O 
y-JJ 

.VJ-S 
A-O 
.vl -S 
J-J 
A-O 
B-A 
j  -J 
A-O 
F-A 
*1-N 
M-N 

A-O 
J-D 


•No  price  Friday;  latest,  bid  and  asked.   aDueJan   ftDiioiob   e  Due  Aiay  g  Due  J'ne  li  Due.riy  /.Due  Aug     o  Due  Oct 


74%  Sale 

7434       75% 

30 

loo  Si  Sale 

100%      100'._ 

lJ5 

96  -j  J'ly  '10 

yo    sale 

V6           UU 

0 

69 

70          7o 

3 

!  1%    98 

94     May' lo 

.... 

89      

:il     J'ne'U 

.-  . 

105     Bali 

104%     105% 

101 

78%  Sale 

78           79 

164 

83        84  -. 

84%       84% 

6 

97  Si  salt 

97           98% 

yy 

79 

78          7s 

2 

93%    9  it. 

94%  Apr '10 

.... 

9.5% 

94    J'ly'io 

97 

96%  J'ly  'lb 

.... 

61%    68 

67           68 

lo 

82  Si    86 

85          85 

2 

74% 

loo 

96 
96 
70 
94 
90 
104% 
,  6  s. 
84% 
97 
76% 
94 
93% 
96% 
67 
85 


84% 
103 

^)S 
102 

73% 

96 

93% 
109 

85% 

89% 
102 

63% 

97 

9<5% 

97 

74% 

88% 
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BOND." 

N.  J.  STOCK  KXl'HANHE 
Wkkk  Knih\'    Jl'LV  29 


WeelCt 
Range  or 
La.it  Sale 


Range 
Since 
Janvari, 


A  •">  i a-,  ib 
..      !'834      96*4 

110 

*2 1M34 

*2 1093< 

wo 

90 
92 
98  'i 
104*2 

\  IO.O4 

34 105  ^ 

Hi llOi 

109 

..  lOB'e  107  Hi 
..  M7-,  li>3  Hi 

..  lot*     lia *q 


Pennsylvania  Ca-(Lon)  a,u 

Cjuar  15-25  y e;ii  k  is 1931  A-O     

Cl<fc  Mar  1st  mi  a  4*2*.. 1935  Wl-N'     Ml 
CI  <fc  P  gen  sue  4HiSser  A.'42  J-J  *  »-03 

Series  B 1942  A-O     103 

Sones  C  8>aa 1948  M-N       90 

Series  D3Hss 1950  h'-A       90 

Ene&  Pitts  gu  a  3  Haw  B.i»4o  J   J      y0 

Series  U 1940  J-J       »•» 

Gr  R&  1  ex  1st  su  a  4  ^s  1941   J  -J      MO 
Pitta  Ft  W  <fc  C  1st  7s. ..1912  J-J     104 

2d7s 1912  J-J      '04 

3d  7s /U912  A-O     104 

Pitts  Y<fcAsli  1st  OOil  58.1927  M-N      '07 
PCO&StLsilllHz-A... 1940  A-O     

Series  B  guat 1942  A-o 

Series  C  guar 1942  M-N 

Series  D  4a  sruar 1945  M-N 

Series  k  3  Si  a  oar  n 1949  FA 

Series  fc' 4s  guar  1953  J -0 

C  St  L  *  P  1st  con  a  5s.  1932  A-O 
Pensacola  <&  Ati  nee  L  <fc  .Nasnl 
Peo  <fc  kasl     bee  C  tlOdt  btL  < 

Peo*  Pee  Uu  1st  l'  lis 1921  <i-  F 

2n  *old  4*-.is '/I  921  M-N 

Pere  Marquette— Ret  4S...955  J-J 

Olid:   VV    11M 1921   J  -3 

I'iint&P.M  -lis... 1920  A-O 

1st  C011S0I  gold  5s 1939  IV.-N 

Pt  Huron  Div  I  si  u  os.  1939  A-O 

SagTusd;  H  lslgti  i!  4s.  1931  k-A 
Phil  B  &  VV     Mr  Peun  RR 
Philippine  Ry  1st  30-yr  si  4s'37  J 
Pitts  Cm  <fc  St  l,     see  fcuii  Co 
Pitts  Cleve  dfc  Tin     bee  B  <te  O 
Pitts  ft  \\  <te  Cli    See  f Dim  Co 
Pitts  Mckees  d;  1    £te  ^  V  Cell 
Pitta  Sli  &  L  k  1st  g  5s. ..1940  A-O 

1  si  consul  "old.  5s 194.i  J  -  J 

Pitts  &  West     nee  Bitu 

Reading  Co  gen  g  4s 1997  J-J 
Registered 1997  J-J 

jersey  Cent  coll  g  4s.. .1951  A  0 
Rensselaer  dc  bar     bet  u  d H 
Eioli  <fc  Dan    6£e  south  Ry 
Rich  d;  Meek    aee  Southern 
Rio  Ur  West   6ee  Den  &  Rio  (ir 
RocU  iio  Pitts    bee  a  u  d;  T 
Rome  Wat  <fe  ug    8i'<?  -\  V  Cent 
Rutland    bee  iN  1'  Cent 

Sag  lus  O,  11     bee  Pore  Alarq 
._  Uod;  Or  1st  lstg  4s. ..1947  J-J 
St  L<fc  Cairo    bee  Mob  ds  ulno 
St  L<fc  Iron  Mount    bee  M  P 
St  L  M  Br     .bee  I  Kl.  A  ol  St  L 
8t  Louis  dj  S  K-.-teui:  Us. 1931  J-J 

General  gold  5s 1931  J  -J 

St  Ld;  s  k  Kit  cons  g  4s. .'90  J  -J 

Gen  15-20  yi  us   192,  M-N 

Soutliw  Div  1st  g  5s. .1947  A-O 
Relunding  g  4s 1951  J  -J 

k  C  1<  t  B  d;  M  con  g  Us..  1928  Wl-N 

K  C  Kt  &  &  M  Ry  ret  g  4s  1930  A-O 

K.Ct&  M  Rcfe  B  lstgu  6s.  1929  A-O 

Oz'rkcfcOhi..  1st  gu5s  g.1'013  A-O 
St  Louis  so     bee  Illinois  Cent   | 
StLS  W   1st  g  4s  bdctls.1939  M-N 

2d  g  4s  mo  bond  0tts...i>l983  J  -J 

Consul  gold  4s 1932  J  -D 

Gray's  PI  ier  lstgu  g  5s  1947  J -D 
Bt  Paul  &  Utu     bee  .Nor  t'acitiu 
Bt  P  Minn  d;  Man    bee  Gt  Xor 
dt  P  «Vs  i\ur  fai     oce  Aui  i'ae 
StP<fc  S'iClty  .^trt'C  fet  1'  AldsO 
8  A&  APasslstgTig48...1943  J-J        i^Si 
S  J>'  »te  N  F  1st  Sinn.  I  g  us.  1919  J   J         98 
Sav  *'  <fe  West     ,i«au  coast  IV 
Scioto  Vat  <te  ^\  k  6e«  ^Nor  Os  \\r| 
Seaboard  An  Line  g  4s. ..i960  A  O 

Coll  tr  reluud  x  on 19H  mi.N 

Adjustuieut  5s 01949  l1  -A 

Alt-BU'ui  3o-yrial  g  4a.el933  M-S 

Car  Cent  1st  con  g4s...l949J-J 

Fla  Cen  Ik  fen  1st  g  as.  1918'  J  -J 
1st  laud  gl  ext  g  5s.. .1930!  J-J 
Consol  gold  5s 1943  J-J 

Ga  ik  Ala  liy  1st  con  5sol94o  J  -J 

Ga  Cai  ili.No  lstgu  g  os  1929  J  -J 

Seab  <fc  Roa  lsi  5s 1920  J  -J 

Sber  Slir  <te  So    bee  M  k  &  1 
Sil  Sp  ecu  <fc  t>   bee  Att  Coast  L 
Soutnern  I'.icilic  Co- 
Gold  4s  tCout  1'ac  coll). /cl949  J  -D 

Registered «1949  J -D 

20-year  oouv4a r/i9_;i  M.-S 

Cent  fac  1st  i  el  gu  g  4s  1949  *'•  A 

Regisleieu 1949  t'-A 

Mori  gnai  gold.;Sis../c!929  J -1) 

Through  St  li  1st  uu  4s  '54'A-O 
GH&&A  M  <fct'lsl5s..l931  M-N 
Gila  V  tj  <fc  N  1st  gug5s.l924  Wl-N 
Hous  k  <fc  W  1  1st  g  5s. 1933  Wl-N 

1st  guar  6s  red 1933  Wl-N 

H  <fe  TClstg5sint  gu..l937|j-J  10S--J 

Consol  g  Os  int  guar...l912'A-0  lOSSi 

Gen  solil  4s  int  gnai  ..1921  A-O  92 

Waco*  IS  \\  Oiv lstg  6s '30 [M-N  

A  4c  N   W   1st  gag  68 1941 '  J  -  J  *100      

Morgan's  La  it  T  1st  7s.l91rf'A  o  

1st  gola  Os 1920  J-J  t-109      

Hi)  ot  Cat  guar  g  os 1938  A-O  

Ore  it  Cat  1st  guai  g  os.  1927  J -J  loo     

bo  I'ac  o!  Cai— lis  ii.  <te  b  .1912  A-  O  IW1\ 

1»1  gold  Os 1912  A-O  102  Hi 

■  on  guar  g  6s 1937  M-N  107*8 

-  Mex  Lstg  os. .1911  J-J  lool4 

Sol                     Lstgu 48 g. 1937  J-J  84        93 

TexdeNusabOivlsl  gbs.1912  M-S  I0IJ4 

Con  gold  6s 1943  J -J  100      


98 
94 


MlUlt 
J'ueTO 
iaii  '05 
Jan  ''>9 
J'ly  '09 
Aug'09 
M  ay  06 
Apt  '07 
Api  '04 
ucl  '09 
'ly  10 
l'ne'10 
net  '08 
MayTO 
Jan  '10 
J'ly"o 
,   i.f'05 

M  ax'  1 0 
J'ly'lu 


A'o  l.iiu     tia/n 
9')l4      99 


lOo  -i  1  00 
llij  '4  .057e 

109  "  in'9" 
1D71*  107ig 
U)3Sj  M734 


93 
94 


94 


111*8 lll'gJ'ne'10 

!  I 

112      Feb'ltl 

90'-2l00      lOO^  Uec'Oo 

5Hi]    7.>HaApr'10 

101     llOl^  Mar  lu 

105      Ills*  Apr  TO 

lol      103lal05      i»i;c'09, 
99     102    ,101     J'ly'io 


111  'v  112 


112      112 

"75"^     79 " 
101J4  1112  '4 

1 1  m,  1 1 2  <» 

ibT'"  iod" 


86       89        89'iJ'lyTO 


Ill's  114"!,  112     MayTO 
93 'e  J  'J  '07 

97 's  Sale  '   97'4       97»4' 

96     J'ly  TO 

97 'i    96Ja<l'lyT0. 


88        90 


...   112      112 


80'   97      100 
...  I   95        9?a 
...     9  o        97' 


..    S,6h    89     J'ueTO  ....  I  89 


94 


120     Apr  TO 
106         MO 
90     MarlO 
84  -o 

99      IO0I4  Api    10 

79     salt      78>*       7"s 
115     J'lyio 
7  6  Hi        ' a 

95      lOO^  Oec  Oo 

90^    97J4     96"4J  neTO 

88       90    I   83  88    I 

79?b    bl^J'uelO 

73's    73"s       Va'a! 

»9j      101*8  Apr '07 


106     bale 
85        88 

b4  <i  sale 


i  13      i  ll^ 
7uHl    78 


...   120      124 

I  105  loSa4 
...  90  9LHi 
73  84  90 
.  .  100*4  .00*4 
37  ,8 -j  80 
...  114  117H2 
6     76-2    8z->, 


96  St  9^ 

88  93% 

bO*s  82 

10  I   73  Hi  79 -b 


85  Hs    84 
104 


84 '4 

Oct  '09 


20     83*3    88 14 


*t3 

99 
7i 


90 

>loo 

+  100 
*lO0 

-100 


*4 

*tt    99  Hi 
H-  &aie 
..     &2 
93 


83    J'ly  To, 
99  'JjLb 

71  ''-  '* 

ao     J'neTo 
yii,2  .vlai'10 
103      AprTO 


94 


8  3   86 
99   100'u 
70J4  'ID1* 
.     SU    8/ 
-  9  1    9  1  Hi 
.  103   103 


106 


Hlu->4  MayTO 
101  ^  MarTO 

lu4    J'ly'io 

106     AprTO 


—  100>4  M0->, 
...  104  104  H; 
...  lu4  104J4 
...  106      106 


89 

Salt 

90 

9  6^4 

Sale 

95  *s 

87 

88 

87S 

93  Hi 

105  *s 

a.... 

*---*. 

102 

lU5J4 

110 

no 

94 


89 
90 
9  2  \ 
95 '4 
9  7 
87  Hi 

92 
106  S 
104J4 

105*4 

105 

110  Hi 
109  *s 

92 
119 

107 

122*8 
110 

112 

loo 

104*2 
114  Hi 
116 
101 
90 
101'g 
102 


89Hi 
J'ly'io 

96 't 

9o  "a 
FcbTO 

J'ly'io 
J'nelo 
Mayio 
sep  '09 
May '09 
J  neTO 
J'ne  io 

Jiy  TO 

Mai  To 
Jan  09 

•a-Llg'08 

»\ov'06 
i''eb'o7 
J'neiO 
J  nc'08 
Uec'04 
May'O  / 
MurTO 
J'ly  09 
May  To 
iNov  09 


11 


li3» 
9 


89   95 

86  90 
92J4  106 14 
94  Hi  9^4 
97   97 

87  Hi  89  Hi 
9l*s  94 

106*2  106  Hi 


105  M6*8 
109  Hi  L'*-0*a 


92    98*4 
119*4  HO', 


..  loo  loo 


lol   101 

iirr*bio2Hi 


BONUS 

n.  y.  stock  exchange 

week  Evuinu  July  29 


Price 

/I'rniav 
July  i9 


Week?* 
Range  or 
Last   Sale 


♦  104       |109 

1  I  IS 

110*4 

105 
67 


110 


*112 
io2* 


•F88 


J'ne'O  ■ 

110  beu'lu 
1  10  1-2       HOI, 

106  b'eb'-o 
00  Nov'09 
li234  Apr  To 
1 14  Hi  'uu 
iiO'B  Apr '06 
82  Nov'08 
106*4  AprTO 
105  >,  May  lu 
75  Oct  08 
102  n/Z*i 

1L2  Oct 'Ob 
108  *m  Lec  ou 
16  1  '■',  ucc  09 

ioo58.ri>   10 

lOi      uec'09 

91         i'DU'llj 


t-104      lu61sAlayTu 


106 

,UlJ 

110* 

98 


108  *s  109 

60*4    6a 

*98      


106 \  8>ep  '09 
lo^  .vpi  To 
112     May  lu 

98  '4  j  iy  'M 

109      May'iu 


Utu  ax'i  Low        Uiu'i 

o  Pac  RRlstref  4s 1955  J-J        9334  >att       93*4        9334 

Southern— 1st  con  g  5s 1994  J-J      M4~.jSalc     I,i3*a      104 -. 

Keiristered 1994  J-J      102  Ht 110     May'Oo 

Develop  <fe  gen  4s  Ser  A.  1956  A-O       75     Sale      7.-1  75 

Mob&  olnocoh  trg4s..  1938  M-S       80        85-      85*sJ'lieTo 
Mem  Oiv  1st  g  4H2-58.. .1996  J-J      10o  Hi  10/ H2  106     J'lyT" 

St  Louis  div  1st  g  48 1951  J-J        S4-s    84\     86     J'ly  Tt. 

Ala  Cen  R  1st  g  6s 1913  J-J     108      8ep '08 

Atl<fc  Danvlst  g  4s 1948J-J      91        92HlOCtU9 

2d  is 1948  J-J        83*2    85        92     J'ue'06 

All  <fc  Vad  1st  g  guar  4s.  1949  A-O 

Col  <fc  (jreenv  1st  6s 1916  J  -J 

k  T  Va<fe  Oa  Div  g  5s. .1930  J  -J 

Con  1st  gold  5s 1956  M-N 

k  Ten  reor  lien  g  5s 1938  Wl-S 

lia  Midland  1st  3s 1946  A-O 

(ja  I'ac  Ry  1st  g  6s 1922  J-J 

Knox  &  Ohio  1st  g  6s. ..1925  J-J 
iiooifc  Bir  prior  uou  g  5s  1945  J-J 

Mortgage  gold  4s 1945  J  -J 

Rich  &  Dan  con  g  6s 1915  J-J     108 

Deb  os  stamped 1927  A-O     106 

Rich<fc  Alectt  lstg  4s. ..1948  M-N     

So  Car  &  Oa  1st  g  5s. ...1919  M-N     lvi\  102*^, 
Virginia  Midser  C  6s. ..1916  M-S     MoJ4 

series  D  4-5s 19zl  M-S  *103      

Series  k  5s 1926  M-S     loo      

Oeueral  5s 1936  M-N  *101      

tidar   stamped 1936  M-N     10o'B    

W  U  <fc  W  1st  cy  gu  4s. .1924  F-A 
West  N  C  1st  con  g  6s. .1914  J    J 
<te  N  Aia     see  L  it  N 
Spokaue  Internat  lstg  os  1955  J-J     

Iei  A  ol  Si,  t_  xst  g  4  *as..l939  A-O     .... 
1st  con  «old5s 1894-1944  *'-A     

Oeu  reluud  s  1  g  4s 1953  J-J 

St  L  M  Bge  lergu  g  os.1930  A-O  *105 
lex  &  N  <J    bee  So  Pac  Co         1 
lex*  Pac  1st  gold  5s 2000  J-D 

2d  gold  inc  5s 9200O  Mar 

La  Div  B  L  1st  g  os 1931  J-J 

W  Mm  W  €te  N  W  1st  gu  5s  '30  I1'  A 
1  olds  O  C  1st  g  08 1935  J  -J 

Western  Div  1st  g  6s. ..1935  A-O 

lieueral  gold  os 1935  J-D    

kan  <to  Al  1st  gu  g  4s 1390  A-O  * 80 

lol  Pcfc  W  1st  gold  4s. ...1917  J-J        91*8    95". 
lolSlLdi  Wpriieu  g  3*38.1925  J  -J 

oO-year  gold  48 1950  A-O 

C0L1  tr  4s  g  Ser  A 1917  F-A 

lor  Main  <te  Bull  lstg  4S./I.1946  J  "D 

Ulster*  l>el  1st  con  g  os  192S  J-D 
1st  relund  g  4s 1952  A-O 

Un  Pac  RRdB  igr  g  4s  ...1947  J    J 

Registered 1947  J  -J 

20-yr  conv  4s 1J27  J-J 

1st  <te  lei  4s J/JU08  M-S 

Ule  Ry  >fc  Aav  con  g  4s. 1946  J-D 
Ore  sliori  Line  lstg  6s. .1922 

1st  consol  g  5s 1946 

Guar  reluud  4s 1929 

Registered 1929 

U  tan  00  jNior  gold  5s.. 1926 
Uui  iS  J  liR  <fc  C  Co  bee  i'a  RR 
Utah  Central  bee  Rio  lir  Wes 
U  tan  *  North  bee  U11  Raciho 
U  tica  6a  BlacK.  it  bee  Ss  x'  Cent 

Vaudalia  consol  g  4s 1955  F 
era  Cruz  AiPlslgu  4*2sl934  J 
Ver  Vai  inu  ds  vV     bee  Alo  tr 
Virginia  Mid    bee  South  Ry 
Va  *  toouthw't  1st  gu  5S.2003  J-J 

1st  cons  50-year  os 1958  A-O 

\\,  abasli  1st  gold  6s 1939  ""-N 

VV       2d  gold  6s 1939  F-A 

uebeulure  series  B 1939  J-J 

1st  Hen  equip  8  tdg  6s. .1321  M-S 

1st  lien  50  yr  g  term  4s.  1954  J-J 

1st  ret  and  ext  g  4s    1956  J-J 

Det  tie  Oh   CXI  1st  g ,  6s. .1941  J-J 

Dea  xUoin  Div  lstg  4s. .1939  J-J 

Cm  Div  1st  g  3His 1941  A-O 

Tot  <fc  Ch  Div  1st  g  4s...  1941  M-S     Si  Hi 

Wab  Pitts  Term  1st  g  4s.l9o4  J-D       36     

Trust  Co  certto... 36*aaaio 

Za  s;old  4s 

Trust  uocertis... 
Warren    bee  i>ei  i,ac  *  West 
Wasu  Cent    ^seeNorPac 
Wash  u  <fc  W    bee  Soutnern 
Wash  Ternu  1st  gu  5His..l945 
West  Maryland  1st  g  4s. ..1962 

Ueu  cV  conv  g  4s L952 

Trust  Cocertls 

W  Va  ueut  .Si  P  1st  g  6s  1911  J  -  J      Mi       luo 

West  jN   1' ds  Pa  1st  g  58..19d/  J-J  1    HoHjllO 


2  o 


Ao 

L26 

27 

"d"9 


Range 

tiince 

January  1 


Low    High. 

93*4     95  78 

1031s  Hl34 

'*73"  "81'9 
85  Hi    90  Hi 

106      110 
80 'a    87 


106 
109 
106 


110 
114Hl 

106 


ll2-!»   113-»4 
113->,  114  Hi 


,106*4 
J  105 


106* 
107J 


102      104 


105  *a  M7-"s 


91        91 
...I  lOoHilOOHj 


106 
loo 


86 


109- 
109 


yo^s 
7  7 
83 


*84      

MSHi 


100'u  sale 


J- 

F-A 
J-J 


103^4  oaie 

95-1, -sale 

95  ^aii. 
115  sale 
103     looJ4  103*4 

9  1  *a  ^>ale    1    9 1  Hi 
94 


I08*a  109H» 
70  -UaiTo 
103  aep  '09 
1(16  Hi  ->ov'04 
108     J'neTo 

112        -i|J    UJ 
104'bAlay  10 

94  '4  -uar  1^ 

93      Apr  io 

68      AiuyMo 

77*2  J  iy  To 

81*4  Aiay'l 

63     J  no  1 
lu3     J'nelo!. 

86      oct 
100*4        lou^fl  16? 

J'ly  10 ,.,.. 

iul  *89l6 
9o -0  66 
9o 

lio 

109 
9i  _ 
Jan  '09 


...  M7  '»  lOTa 

..  112      115  Hi 

...'I    97  98*2 

...  109      109  Hi 

II 
7]lo8*all2Hi 
..J    7o       70 


10/*sll2Hl 

....     99*s  104  78 

...J 

90  -a     94*4 

92        93*a 

08        90 

77  Hi    81 

1 

83  *g    SO1* 

87*4    91 

.  ..   100      106 

99 
Tol 
I    95 

95 
Ill5 


9934  102 
98*2  ML  Hi 
LOi      116s4 

90  98*8 
94J,     98*2 

1  i  3  '4  1 1  I 
108*4  il378 

9 1  -.    9  4  78 


42 


103      l07*8Dec'09  , 


-A 
-J 


98 
96 


Nov'08 
Apt  To 


105 

94 
107 


1 10  Hi  105 


48.1954  J-D 
-. ........  — -| 

1954  J-D, 


bz 

OJ'4 

i.04 

67 


90 

M<  *• 

o9 
.00 

99 

80 
caie 


77 


94*2 
10/ 

SO 

100 

i)0 

0  0  L4 

Loo 

80 
7o 
90 
35 
34 


105 

94*2 

lu7Hi 

ao  -41 

66 

J'ne  10 

AlarTo 

00  4  001 

luo     I      6 

Dec'OJ1 

Apr'lol™. 
Jan  To  .... 

•1  V   10  .... 

06   s 

2 J'ly  m 
6  *a 


96        96 


106      108 

94*2    98*% 
10/       11334 


'J6 
86 
100 
90 
66*4 


103  ■■ 

86 
102 

90 

77=, 


106        107J4 


vo 


10 


90 
33 
33 

4 
4 


76*8 
90 
62  >2 
54 

11*2 
12*2 


F-A     I    88*2  MayTO 

A-O       UZ^    83*2     82*4         oi  '4  "YI 
A-O     1    'nHji'CUlo 

73'*Apr'lu  ".. 

oSov'09 

J  no  10  " 


88*2 
8Z1* 

i  1 
08Hl 


90  Hi 

86*2 
73 

74*8 


bten  gold  4s 1943  A-O 

Income  6s <<1943  N0V1    

VV  est  .lN  o  Car     bee  South  Ry 

Wheei'g  <fc  L  k  1st  g  6s. ..1926  A-O     101 

Wneel  Div  1st  gold  5s. .1928  J  -J 

kxteucte  imp  gold  5s...l930  F-A 

RR  1st  consol  4s 1949  M-S 

-0-year  equip  s  I  5s  ...1922  J-J 
VV  likes  <te  n,ast    See  Erie 
VVu  <te  eioLix.  k  bee  St  P  M  &  M 
VV  is  Cen  1  oo-yi  1st  gen  4s  1949  J  -  J        91      Sale 

SupifcDuidivAiteriul8t4s'36  M-N      885s    O1F4 

leic-Kiupii  and  Pelepuone 
Am  Teiep  &  Tel  coll  tr  4s  1923  J  -  J 

convertible  4s 1936  M-s 

Mich  state  lelep  1st  5s  ..  19^4  F-A 
.\  YTelep  ist&gons  i  4His.  39  M-N 

Put  Teldj  Tel  ist  os 19.17  J  -J 

Weal  Union  col  tr  cur  os.1938  J-J 

Dd  ami  real  est  g  4*23. ..i960  M-N 

Conv  4a,  Seriea  A 1936  M-N 


93 
34 


.uallO 
iieb'tif  ' 


lol3*  kebTO 

lul     iiOi     oan   10 

101     !10'<s      J  neTO 

* 7934     7934J'iyTo 

*93Hl 99      ueo'08 


905s        yl     i 

yo    J'ly'io 


109  •,  11034 
90*4      »2 


101*4  M434 
104       104 
Ji)       102 

79       o7<4 


29 


89*2    90 
99 '8  ^ale 
96        98*2 
90  Hi 

96  i>ale 

97  96 
93*2    94 


90      J'ueTO  .... 
98         iod      uOl 

98*2  J'ne'  10  .... 

96  , 125 

95  Z6 

9(  >»  J'ly  TO  .... 

■J-,,  J'ly  To  .... 


90 
90 


90 
98 

98 
96 
95 
97 
93  's 


95 

94 


93 
MOV 

99 

99 

99% 
lOUHl 

97*4 


100*2  101  Hi  101*2      1O1H1    70  10oJ8M2-,« 


Jll!sCEl.l,AMiOtS    UUiVUs- Concluded. 


LUauulacturing  t.V  Industrial 

Gen  klcctric  deb  g  3Hjs..194'_ 

lo  yi  g  deb 58 191, 

lut  Papei  CO  ist  con  g  6s. 191 

Cousol  conv  s  1  g  5s L93i 

Int  si  i  limp  1st  si  os 1929 

Lacican  steel  ist  g  os 1923 

Nat  ..nam  do  Stpg  1st  os..l92 
>  .  ,  .  ..i.iKi'  l8D  con\'  6s  '-. 
Ry  Steel  Spgs  istal  58...19H 
L  iS  s  lstdtcoitros.  1934 

Union   Bag &  Plat  81 6s..  193o 

Stamped 

t  1U1  Co  si  deb  gbS..19l3 

VJ  S  .  .  ally  it  1  conv  deb  g 5s  '24 
U  8  Ki  'i  &  lit  1  1st  s  t  g  68.193] 
V  M  Rubber  10-yi  coll  trBs.'lS 

VI    8         III   1    'Jol'p—   (   COlip   .1(1. Hi 

_m  tQ.ao.yr  58. 1  reg  ,.t«19  , 
•No  price  UTiday;  latest  bid 


l''-A 
J-D 
F-A 
J-J 
M-S 
A  O 
J-D 
ft«.N 
J-J 
A  O 
J-J 

<l-i\ 
J-J 
J-J 
J-D 

.vl- N 
.UN 


131 

Salt 

100 

Salt 

81 

84-. 

92-. 

96 

97 

96 

100 

103 

97 

08  ^ 

M4 

96 

90 

96 

104  H. 

100 

..... 

,-6', 

86 

S.lli 

10.1*4 

Sale 

L02H» 

-all 

102*4 

Salt 

82 
130 
100 

86 

92*4 

97 

95*2 
lo2  -i 

97 
104 

93 

93 
104*2 

o  i 

86 

1  OH, 

102 

10178 


J  an  T 

134 

3t, 

100 

li 

J  'lu''  1 1 

J'ly'io 

.... 

J'ly'io 

Mayio 

.--- 

1  '2  - 

AO 

J'ly  11 

J'ne  1 1 

Muytu 

.... 

May' 10 

J'lj'Tu 

87 

4. 

86 

■1 

102  H 

4i 

M.\ 

,    1 

1028b 

Is 

82 

82 

130 

147*2 

100 

105 

84 

1 

92 

9676 

9o'„ 

loo 

ie  *a 

97 

LOU 

114'., 

,,., 

a    *a 

103  '»  DM 

93 

96  Hi 

93 

96  '2 

1 04  Hi 

lOo 

86 

94  ■, 

86 

90  Hi 

101  J4 

104  H) 

to  I  Hi 

10o  -. 

101's 

lllo-'i 

>luiiulucluiing  «fc  1 11(1  Uat  1-1  111 

rfa-Car  Chum  1st  15-yros  1923 

.Vestuiohouse  k  ds  -us  1  08  '31 

.llisceiluueous 

Adams  UiX  coi  u  g  la 194.- 

.iimouidli^o  lslicaiest4  '28'3o 

i.usn  Terminal  1st  is.  ...19j. 

Consol  os 1956 

Jluc  Jcds  t  xard  col  g  6s.l91o 
iJelMds  M  Idgr  incomes..  19 li 
.  11  -lit  lor  iriig  VV'ivs  1-..-  1943 
int  Meroau  Manue  4 His..  1922 
uit  Navigauou  latsl6».192i 

.\  e  .^liip  dj  D  D  os  u 
.s  1  Dock,  oo-yr  1st  g  4s.. 
Providence  sec  deO  48..  .1957 
L'lovntent  i^oau  6oC4-iS.  1921 
-  lima  Wat  Go  con  g  6s..l92o 
Wash  Water  l'ow  iSt  63..  1939 


J-D 

J-J 

.irt-S 

J.l. 

A-O 

J.. I 
J  -J 
A-O 
.U-N 
A-O 
F-A 
J-J 
I'1 -A 

rt.N 
MS 

1  . 
J-J 


98*4  ^alt 

86 

Sale 

93*4 

91 

Saii 

87*4 

09 

9o 

97 

95  *8  105 

36 

40 

96*2 

...... 

60 

Salt 

80- 

86 

92', 

83 

84  *» 

...--- 

80 

98 

■  .> 

90 

-1 

93 

100 

M 

.16 
CO 
9o 
9 1 

90 

.'.1 
I  12 
.Hi 


09 

4ti 

87 

23 

93 

; 

a,        9 1 

li 

"a  J'no  1  li 

.... 

. 

Jan  'n» 

J'ly'io 

i.j  Mar'  10 

7. 

'4  J'ly'   0 

.... 

*.,        91 H, 

t 

May  lo 

J'ly'o: 

J'ly '04 

L-'ebT. 

... 

96Hi  100 
85        93 


90*2 

8  7 -j 
96 

60 

.III**" 
90 


■  '3  Hi 
89 

40 

83 


I 
'JO 


and  asked  this  week.  6Due  keb  d  Due  Apr  «Due  May  y  Due  J'ne  ADuoJ'ly    /..LJUoAug  oDuo  Oct  pDue  Nov  sOution  : 


CHICAGO  STOCK  EXOIUY'IE-Stock  Heoord-Daily,  Weekly  and  Yeariv 


£1 

roCKi 

— an 

7HES1 

A.XD  LOWEST  SALE  PRICES 

Sales 
nf  the 
Week 

£a!urday 

Monday 

Tues 

d 

Wednetdag 

Thursday 

Friday 

i  23 

July  25 

July 

26 

July  27 

July  28 

July  29 

Shares 

♦170      1S5 

*170 

1S5 

*170 

185 

*170 

1S5 

Last  Sale 

185     MchTO 

*2!- 

*21o 

*2l  •> 

*2l-> 

U2          11; 

*1           2 

3: 

*6       

*6 

*6 

*6 

4          4 

*4            6 

0 

*70      .5 

*70 

10 

*70 

75 

*70 

75 

Last  Sal< 

70       July'10 

_   _ 

*15        IS 

*15 

16 

15 

15 

143- 

15 

*15        17 

15          15'- 

183 

*8' 

*M» 

*S1» 

10 

*$12 

10 

Last  Salt 

9         June '1( 



*4           ti 

*4 

6 

*4 

6 

*4 

6 

Las ' 

5         JulyTG 

2'--> 

21 0 

21  < 

*2'4 

21j 

*214 

21o 

*2          21- 

*2            21; 

nt 

*20 

*20 

25 

*20 

25 

*20 

25 

Last  Sah 

26       MayTO 



*6.">         70 

*65 

70 

*65 

70 

*65 

70 

Last  Sal. 

70       July'10 

*18'o    23 

20 

2(1 

*18l2 

99 

*1812 

22 

*18 

*18         22 

5 

*60         62 

*60 

62 

59 

60 

*59 

60 

591->     60 

*59          601; 

130 

*1S        23 

*1S 

- 

'18 

23 

*18 

23 

*18 

16          16 

26 

* 65 

■ 

60 

* 

60 

Last  Sali 

55       June' Hi 

*6U        63 

*60 

63 

*oO 

63 

*5S 

62 

571-i     58 

60          6H- 

9 

71  •■ 

71» 

71- 

714 

71' 

*71-> 

8 

7          73,. 

*7            71 

19 

*40        43 

*40 

43 

40 

40 

40 

40 

*40        45 

*40          45 

i)£ 

*734       Sl.s 

Tlo 

73 

71« 

•ri* 

714 

71.1 

7=s       75f 

8lg         8I4 

730 

66        663. 

66 

66 

621 0 

Col- 

63 

63 

651  •>     66 

661->       661- 

517 

♦238      250 

250 

2  IS 

250 

*23S 

250 

Last  Salt 

250     June' 10 



♦125      128 

*125 

128 

►125 

128 

*125 

128 

Last  Sali 

126     July'10 



80        80 

*79 

81 

SO 

80 

79 

80 

80        81 

80          801- 

45i. 

108      loo 

*107 

1081 

*107 

IO8I4 

108 

108 

*108      110 

*108        109 

31 

•  13U;  132 

*13H2 

132 

=130=2 

131 

129 

12934 

Lust  Sali 
Last  Sail 
Last  Sah 

133      July'10 
is        June'Ob 

14        June'Ob 

-    " 

*33        35 

33 

31 

*33 

35 

33 

33 

*33        35 

32l2       32>- 

95 

*5S        60 

*5S 

60 

56 

59 

59 

59 

*58        60 

*58          60 

107 

*48        50 

*4S 

50 

♦48 

50 

*48 

50 

Last  Sali 

50        May' It 



*1               H; 

*1 

l's 

*1 

H« 

*1 

1>R 

Last  Sa/f 

1           Apr' It. 



*2          3 

*2 

3 

*2 

3 

*2 

3 

Last  Sali 

2l->       Nov'09 



*32        34 

30 

32 

2512 

29 

2712 

28 

29        31 

32          32 

912 

*11712  118 

KH7I0 

118 

116 

117 

*116 

117 

117      117 

Last  Salt 

117        117 
2I4       Mch'OS 

100 

*147      14b 

1=146 

14s 

145 

145 

1=140 

144 

144      144 

*142        144 

60 

*110      1101L 

10934  11 

109 

10934 

10812 

109 

110      111 



344 

Last  SaJ< 

138        Feb'ltl 



Last  Salt 

14lg     July'10 

Last  Salt 

791.1      Apr' 10 



90        90"l.i 

85 

89"s 

83 

86 

84 

88 

86I4     87 

861-       S8 

834 

59        59 

58 

S87R 

53 

58 

5512 

57 

5634     5934 

60          60 

2.00„ 

*44       

*44 

*44 

*44 

Last  Sah 

43I0     Moll' 10 



* 561- 

t 

551- 

# 

51 

* 

50 

Last  Salt 

55I4     July'10 



* 96 

-*___. 

96 

* _ 

90 

*88=4 

90 

Last  Sah 
Last  Sali 

UC        July'10 
2ig      June'07 



* 21 

* 

21 

* 

21 

* 

21 

Last  Sail 

20        Nov'09 

*102      10334 

*T02 

1033, 

*102 

10334 

102 

102 

104      104 

10212     1021" 

55 

*118      121 

118 

119 

*118 

121 

119 

119 

120      120 

♦118        121 

'J-. 

*11434  116 

11434 

1143. 

114 

114 

* 

115 

115      115 

*114        116 

75 

*115      120 

115 

115 

*115 

120 

115 

115 

*115      120 

*115        118 

'Ji 

»105      106 

105 

IO5I4 

103 

105 

10314 

104 

10478  106 

Last  Sali 

106        1061- 
11-16  Mch'09 

586 

15214  I53I4 

152 

1523j 

150 

1521.1 

149 

151 

152      153 

15112     153 

3.67. 

♦117      118 

*116U 

118 

118 

118 

118 

11912 

118      118 

118        US 

374 

1021 0  M2\ 

102!8 

102'" 

10l7g 

I02I4 

10134 

102 

101's  102 

10178     10218 

1.260 

♦  170      172 

*170 

172 

165 

165 

155 

160 

159      160 
Last  Sali 

*159        161 
j34      June'10 

179 

♦  103      104 

*103 

104 

*103 

104 

103 

103 

103      103 

102        103 

34 

*6I2       7 

634 

634 

6 

61; 

*6 

6I4 

6I2       6'; 
Last  Salt 

+  6             61" 
7-34        Apr'09 

220 

*12         IS 

*12 

is" 

*12 

18" 

*12 

is" 

Last  Salt 

15       June' 10 



STOCKS 

CHICAGO   STOCK 
EXCHANGE 


i-!a.:roads 

Chicago  City  Uy 100 

Chicago  &  O.-.k  Park. .100 

Do     pret    1011 

Jhic  Rys  part  att  "V     _. 

Chic  Hys  part  eti  '2' 

Chic  Rys.  part  ct!   "3"... 

-liic  Rys  part  ctt     r 

hcago  Subwav..        100 
Kans  City  Ry  &  i.t    .100 

Do      prcl 100 

.letropol  W  S  Kiev 100 

Do      prcl 100 

Northwestern  Elev 10i. 

Lio      prcl 100 

outh  Side  Elevateu_.10l 
streets  W  stable  C  L.loi 

Do       pret 10' 

Viiscellaneous 
unertcan  Can 10i 

Do       pre! 101 

Vmcrlcan    Radiator. _10( 

Do      pret lot 

Amcr  Shipbuilding lot 

Do      pret 100 

\mer  Tclep  &  Teles 

ilooth   (A)    &  Co lOi 

no      pret lot 

itootli    Fisheries  com 

Do  pret __ 

Cat  &  Chic  Canal  &  D.iod 
Chic  Brew'g  &  Malt'g 

Do  prcl 

Chic  Pneumatic  1'ool.lOt 
Chicago  Telephone 100 

Do     rights 

Chic   Title  &  Trust 

Jommonvv  th-  Edson. 

Do     rights . 

Corn  Prod  lie,  Co  com 
Do        i.o  prei. 

Diamond   Match 

IU loots  brick 

Masonic  Tempte 

McCrura- Howell   Co. .100 

Do     pref 

Mllvv  &  Chic  Brewing 

Do  pret 

National  Biscuit 100 

Do      pref 100 

National  Carbon loo 

Do      pref.. 100 

People's  Gas  L&Coke.lOO 

Do     rights 

Sears- Roebuck  com..  100 

Do      pref 100 

Swift  &  Co 100 

ihe  Quaker  Oats  Co. .100 

Do  rights 

Do      pref 100 

Unit  Box  Bd  &  P  Co. 100 

Oo    pref 100 

Western    Stone 100 


100 
100 


100 
100 


Range  for  Year  1910 


Loicest 


185 

11; 

4 
Ui 
14 

8 

21; 

;  0 
OJ 
hi 
;.l 

15 

53 

651 

7 

40 


Mi-h  1 
J'ly  2J- 
J'ly  2$ 
May... 
May  2, 
Mav.N, 
May  j  4 
J  ne2y 
May.o 
Fcb  1/ 
Jan  14 
Feb  7 
Apr  1 
May31 
J'ly  I 
J'ly  28 
J'ly  .6 


6-V  J'ne  ;i 

62i2  J'lv  26 

2  40     Apr  .6 

16    J'ly  19 

72     Feb    7 

108    J'ly  23 

1321S  J'ly  18 


31  J'ne  u 

56  J'ne    , 

50  Ja-  11 

1  Feb    4 


110 


J'ly  26 
Mavi7 


142i2  Jau  21 

108:;  J'ly  27 
H4  Jan  .0 
13t>J'ly  9 
V9I4  Apr  7 
83  J'ly  26 
53  J'ly  26 
43U  Men  bi 
40  "  Mchl/ 

93    J'ne.- 


102  J'ly  27 
D8  J'ly  ly 
104  Feu  '4 
112  Feb  10 

103  J'ly  26 


148  Feb  7 
118  I'ne;. 
loll". tin  26 
155     J'ly  27 

6  J'ne.. 
101    J'ly  16 

5=4  Apr  28 


15    J  ue  ( 


Highest 


185     Mch 

31  ■>  J  a  n 

7l2  Jan 

109     Jan 

36     Jan 

16     Jan 

yis  Jan 

Jan 


39 

773 

25 

72 

23 

66 


/an  £ 
Mch  30 
J'ne_  1 
J'ne  2: 
J  ne_-j 
J'ne.  1 

721;  J  pe22 

MSsJaa    c 
104    Jan    t 


135sJan  H 

82    Jan 

May  i 

Apr    4 

Mayl. 

Jan  11 


:50 

135 

84 

112 


Mi'ljj  Mch 


3934  Jan    c 

74     Jan     . 

55     Feb  'v 

1     Feb    ■ 


47     Feb    1 
137     Jan    a 


163     Men  I. 

12H2Jan  1) 

2     Jan  !■- 

2234  Jan     s 

82     Feb  ;s 

127     .  an    b 
91     Mch  2 
46     Jan     7 
60"j  May;- 

1023.,  Apr  20 


115    Jan     / 
125     Jan  li 

120  J'lv    1 

121  MchJi 
11534  Jan    2 


16612  Apr  14 
122  Mchi-) 
109-igJan  e 
186  Feb  ! 
9  May.!, 
106  Jan  t 
153gJan     3 


2'<-  Apr    1 


Hanye  for  Previous  Year 
(1909) 


Lowest 


180     Mch 
11?  Oct 
5     Oct 
97 's  Dec 
3)     Dec 
101;  Dec 
8     Dec 
314  Dec 
30     Dec 
78     Dec- 
isis Sep 
47     Jan 
17     Nov 
63     Jan 
50     Jan 
29M  Apr 
97     Feb 


7?8  Jan 

7134  Jan 

200     Jan 

126  Jan 
54  ig  Apr 

101     Feb 

139     Aug 

's  J  ne 

14  May 

10      May 

48     J'ne 

61 14  Jan 

1     Apr 

2ig  Apr 

20     Mch 

127  Jaa 


117 
107 


Jan 
Jan 


)7'g  Feb 
70U  Mch 
117  Jan 
38  Jan 
43     Jan 


20 

97 'g 
)18l4 

82 
110 
102 
'2 

55 
101 
10012 
119 


Nov 
Jan 
Feb 
Jan 
Jau 
Jan 
Feb 
oan 
Jan 
Jan 
Jan 


98>2  Jan 

i>g  Feb 

334  Mch 

15     Feb 


Highest 


190 
A 

15 
It'll" 

453- 

30 

13U 

2914 

52 

8612 

191o 

59 

25 

73 

61 

541- 
108 


1514 
86 
225I4 
132 

8Hg 

112 

145 

1 

5 

40 

,51; 

58 

1 

212 
42 
140 


Feb 

Jan 

Jan 

J'ty 

tin 

ian 

jau 

Jau 

j'lv 

May 

Dec 

Dec 

May 

May 

May 

Dec 

Dec 


Nov 

J 'no 

Oct 

J'ly 

Dec 

Sep 

Nov 

Jan 

.ian 

Dec 

Dec 

Apr 

Apr 

Nov 

Dec 

Sep 


152     Oct 
12U2  J'ly 

25ig  Aug 
88'2  May 

13034  Aug 
88i2  Dec 
47     Sep 


21 

119M 
130 

1081; 
124 

na'g 

1 
16912 
12IS4 
II4I4 
162 


J'ne 
Sep 
Sep 
Dec 
Nov 
Aug 
Mch 
Dec 
Oct 
Aug 
Dec 


105     Dec 

15g  Mch 

9i2  Jan 

25     Mch 


Chicago  Bond  Record 


BONUS 

CHICAGO   STOCK 

EXCHANGE 
Ween  endinq  July  29 


Amer  Strawb'd  1st  6s. 1911 

Armour  &  Co  4  Hs 1939 

Aurora  Elgin &Ctuc  0.1941 
Cal   &  So  Chic  Ry  Co 

1st  M  5s 1927 

Cass  Av  &  F  G  (St  U  5s  12 
Chic  Board  o£  Trade  4S1927 
Chicago  City  Ry  5s. ..1927 

Chic  Conso:  Br  &  Mit  6s 

Chic  Consoi  Trac  4  v,s  1939 
Chic  Auditorium  Ist5sl929 
Chic  Dock  Co  1st  4S..192J 
Chic  Jc  RR  1st  M  g  os.  1945 
Chic  No  Shore  Elec  6S.1912 
Chic  Pne  l'ool  1st  5s.al921 

Chic  Ry  5s 1927 

Ch'c  Hys  4-5s  series  "A" 
Chic  tiys  4-6i  series  "13" 
Chic  ilys  4-5s  series  "C 
Chic  Rys  coll  6s__. 191.1 
Chic  tiys  Fund  (is..  1013 
Chic  Rys  Tern  Ctfs  1st  5s 
Chic  R  1  &  P  RR  4S.. 2002 

Cotlat  trust  g  5s 11)1 

Chic  Telephone  5s 192.". 

Common w- Edison  5s. 1943 
Chic  Edison  deb  6s.  1 J 13 

1st  g  5s July  1926 

Debenture  5s 1920 

Common w  Elect  5st>1943 

Illinois   Tunnel  5s 1928 

Kan  City   liy  &  Light 

Co  53 1913 

Knick'b  ker  Ice  1st  5s  192* 

Lake  St  El — 1st  5s 1928 

Income   5s 192.) 

Metr  .v  S;de  El  — 

1st   4S .1938 

Extension  g  4s 193s 

Mom      &  Co.  nH 1939 

North  West  El  1st  43.191  1 
No  W  G-L  &  Coke  Co  5s  28 

Ogden  Gas  5s 1945 

Pearsons- Taft  5s 191  •; 

4.40s 

4.00s  series  E 

4.80s  Series  F 

Peo  Gas  L  &  C  1st  6s.  1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5sl937 

Cons  urn  Gas  1st  5s. 193'/ 

Mut'l  Fuel  Gas  Ist5sl947 

South  Side  Elev  4  Hs.l92i 

Swift  &  Co  1st  g  5s 19H 

Union    El    (Loopl    5s. .1945 

Un  on  t-'acllicconv  43.1911 

United  Box  Board  col  6    26 

leral  mtge  6s_ 

Western  Stone  Co  5s.  .  I  009 
v  v     — Accnipd     ntere«i 


Inter 

est 

.  -eru>d 


t-  -  A 
J  -  D 
A  -  O 

F  A 

■J  -  J 

J  -  D 

F  -  A 

J  -  J 

J  -  L) 

F  -  A 

A  -  0 

vl  -  S 

X  ■  o 
J  -  J 

Ir  -  A 

A  -  O 

J  -  D 

F  -  A 

F  -  A 

F  -  A 

if -"is 

1  -  S 
J  -  I, 
.1-  s 

J  -  J 


Price 

Friday 
July  29 


Ask 


1011 


86  Sale 
9734 

'-'.'.'.  76" 

90 

98<2  


\  - 

\\  - 

1  1 
S 

•I  - 

- 

J  - 

D 

1  - 

N 

A  - 

0 

J    - 

.1 

Feb 

F  - 

A 

J    - 

.1 

J    - 

J 

li. 

1 

0  - 

M 

1  - 

.. 

1    - 

1/ 

M  - 

vl  - 

. 

.1  - 

. 

\  - 

1 

M- 

t. 

J    - 

)    - 

1) 

.1  - 

N 

J    - 

.. 

.1    - 

J 

A  - 

t: 

ft- 

N 

1    - 

J 

\ 

( 

'i 

luul2 

10b" 


ion 

101-ij 
l0"u"l; 


100 


8012     8U4 
76        7.)., 


94 


92  93 

t912  ... 

96 

97  ... 

98>2  --- 

""  100' 
103 


92      Sale 
""     "90 


66 
60 


70 
60 


ded  to 


Week's 

Bds 

Range 

Range  or 

Sold 

for 

Last   Scle 

No 

Year  1910 

Low           High 

Low       High 

9934   McliT'l 



9934     J934 

'Jll4  July'10 



9H8    941; 

102     J'ne'Ot 

IOII4   Oct'09 

100     May'Oi 

101         LOl's 

13 

10134  103ij 

103      Apr'04 



50      Apr'09 

_--_ 

9634   Jan'Oi 



941 2   Dec '09 

____ 

.    . 

87      Feb'OU 

86           86 

6 

84l4    8734 

9734  July'10 

---_ 

9734   1013g 

88      J'ne'10 

88        951^ 

75     July'10 

75        86 

901o  Men  111 

901;     91 

s.8Sg       aS5s 

4 

9712  lOUg 

98     July' 10 



98       98 

lOOlg   Ap.'ll 

.--- 

100'8  1003,1 

6612  Aug'OS 

-•-- 

6612Julv'0S 

_  -_ 

100'ig       1015g 

10 

100%  lO:iU 

100'2       1007g 

n 

1U0U  I02^s 

100      l'ne'08 



100    JuneTO 

100      1001; 

100&8   AUg'O'J 

-_-- 

10038  July' l.i 

---- 

1003g  1023j 

80      Dec'OS 





943.1  July'  10 

9434      9434 

96     Men '09 

.... 

80     May'10 



80        85 

10     May'05 

— 



8034        8034 

3 

80        84 

76           76 

1 

76      80 

9058Ju'"''10 

89'o    9314 

94            95 

10 

9334     96tj 

99      Apr' K/ 

---_ 

99       99 

94            94 

1 

92'2     96I4 

10()38  Mch'00 

96I2  Mch'10 

---_ 

96l2     9612 

9  7     Fej'lu 



97        97 

98'2  Mclilu 



9812     9812 

12134  Mav'09 

--. 

lOl^July'H) 



101 1.1  IO3I4 

103          103 

1 

103      1011- 

102      Mch  1  1 

102      102!" 

10H2  Dec'09 

---- 

92            92 

c 

92        94 

100     JulyTO 

._ 

100      100?s 

88       AprT  . 

88        88 

114      Nov'04 

---_ 

70      Apr' 10 



70        70 

65    June"  10 



65        65 

luly  Os 

all  Chi' 

ond 

1  rices. 

Chicago  Banks  and  Trust  Gompapies 


NAMti 


Calumet    National 

Chicago  City 

Commercial  National-. 
Continental  National.. 
Corn  Exchange  Nationa 

Drexel  State 

Drovers'  Dep  Natioual- 

Englewood  State 

l-irst    National 

First  Nat  Englewood 

Foreman  Bros  B  k'g  Co. 
Fort  Dearborn  National 

^Hamilton    National 

Hibernian  B'k'g  Ass'n.. 

tvaspar  State  Bank 

La  Salle  St  National 

Live  Stock  Exch'ge  Nat 

vionroe   National 

Nat  Bank  of  Republic 

^National  City 

National  Produce 

^lorth  Avenue  State 

North  Side  State  Sav'gs 

North   West  State 

People's  Stk  Vds  State. 

Prairie  National 

Prairie  State 

rta'lway    Exchange 

Security 

South  Chicago  Savings- 
South  Side  State 

State  Bank  of  Chicago. . 

Stock  Yards  Savings 

Union  Bank  of  Chlcago. 

.Vendeh    State 

American  Trust  &  Savs. 
Central  Trust  Co  of  I11-. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust.. 
Citizens  Trust  &  Savings 
Colonia'  Trust  &  Savings 
Drovers' irust&Savlngs 

Far  well  Trust  Co 

First  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings 
ivenwood  Trust  &  Savgs 
Lake  View  Trust&Savgs 
Merchants'  Loan&Tr  Co 
vletropolltan  Trust  &Sav 

Northern  Trust  Co 

\ortn-  Western  Tr&Sav 
Pullman  Trust  &  Savgs. 
shendan  Tr  &  Sav  Bank 
Stockmen's  Trust  &  Sav 

Union  Trust  Co 

Western  Trus;  &  Savings 
West  Side  Tr&Sav  Bank 
vYoodlawn  Tr&Sav  Ban., 


Outstand- 
ing 
Stock 

T 

$100. OJu 

500,  00j 

8,000,000 

9,000,OOJ 

3,000,000 

200. OOJ 

600,000 

200,000 

10,000,000 

150,000 

1,000,000 

1,000,000 

£00,009 

1,500,000 

200,001) 

1,000.000 

1.250,001) 

300,00-j 

2,000,U0u 

1,500,000 

250,000 

200,000 

50,000 

200,000 

300,000 

250.000 

500.000 

250,000 

300,000 

200.000 

200,000 

1,500,000 

250,000 

200.000 

50,000 

3,000,000 

2,000,01)0 

N500.000 

5,000,000 

50, 00  J 

600,000 

200,000 

1,600,000 

2,500,00,1 

200,000 

1,250,000 

5,000,001) 

200,000 

200,000 

2,000,000 

750,000 

1 ,500,000 

200,000 

500,000 

200,000 

200,000 

00,000 

1,000,000 

200,000 

200.00U 


1, 


Surplus 

mmdena  ki- 

card 

Pro/Us 

In 

ln 

Pet- 

Las', Paid 

T 

190S 

1909 

ted 
An 

% 

840,39. 

6 

6 

Dec     OJ,  6 

204,053 

10 

10 

J -J 

K-ly    '10.  5 

3,733,972 

uV2 

all 

O-J 

J   ly   '10,  2 

5,209,551 

8 

8 

Q-J 

July     10,  212 

5,215, 39, 

12 

12 

y-J 

july    10,  4 

22,0211 

6 

9 

O-J 

h.ly     10    H2 

377,552 

9H 

10 

y-j 

luly    '10   21? 

31,816 

6 

6 

y-j 

July    10,  Hi 

10,534,793 

12 

12j 

y-M 

Juue30TO,3u 

177,944 

10 

10 

y-M 

;ne  30'10,2l2 

500.000 

Pnv 
8 

ate  Ba 

8 

11k 
Q-J 

300,273 

July    10,2 

(w) 

5 

5 

J  J 

Dec31'09,2l2 

921,617 

8 

8 

y-j 

mlv    10,  2 

125.146 

10 

10 

j -j 

July     10,  6 

250,156 

Beg    o 

us,  Ma 

y'lo 

V.90.P.1277 

452,391 

104-2 

10 

y-M 

'ne  30' 10  2=2 

64,726 

4 

4 

y-t 

Aug    T0.1 

1,198,086 

8 

8 

y-J 

JuneJO  10,  2 

353,752 

3 

6 

y-j 

July     10.  U2 

76,395 

---- 

3 

Q-J 

July  TO,  112 

73,141 

2H 

bX 

y-j 

July   TO,  134 

22,600 

6 

6 

y-J 

/  .ly   TO,  H2 

16,207 

Q-J 

J  ily  TO,  1 

93,55o 
68,225 
64,496 

... 



C1-) 

1.  ly  TO,  212 

8 

6 

y-.M 

me  3OTOU2 

22,809 

2 

None 

.... 

Jan     'OS,  2 

169,421 

1H 

y-j 

ulv  TO.  H2 

85,000 

6 

6 

y-J 

J  ly  TO,  2 

4.000 

Beg    b 

us  Sep 

t  '09 

V.  89, p.  817 

1,682,896 

11 

12 

y-j 

J   ly   TO,  3 

180,918 

7 

8 

y-M 

Juno30T0,2 

43,024 

6 

6 

M  N 

»lay   TO.  3 

7,419 

6 

None 

O-M 

Dec31  O8.U2 

392,618 

8 

6 

y-J 

iiiiv    '09,  2 

S60, 151 

7 

7 

y-j 

luly    TO,  2 

111,06s 

1H 

6 

Q-J 

J  ulv    TO,  1=2 

(1,319,100 

6 

6 

y-J 

luly    TO.  2 

6,992 

4 

4 

A-U 

Anr9,  10,3 

502,189 

8  +  2 

8  +  2 

y-j 

luly    10,  212 

111  207 

7J4 

8 

y-j 

July    TO   2 

191,039 

3 

y-j 

July    '!0,  112 

2,964.148 

1  i 

y-M 

lune30T0,  4 

i    ,554 

Incorp 

orated 

190S 

\  .87  n.1138 

1,410,412 

6 

9H 

y-j 

July'   10.  3 

8,746,02-1 

164-4 

16+4 

/ 

July  TO.  ■< 

52,440 

6 

<i% 

Q-J 

1     1,      10,  134 

36,28? 

4H 

5 

y-j 

luly  TO.  H2 

5,813,218 

12 

12 

y-j 

July     10, 3 

211,315 

6 

t 

y-j 

1    h     TO,  U2 

2,271,139 

8 

8 

y-j 

July    TO,  2 

61.70-1 

6 

6 

.1 -j 

luly    TO,  3 

200,066 

8 

8 

y-j 

iuly    '10,2 

^23,43/ 

Beg    b 

us.  J'ly 

1211 

9  V  89  p. 141 

5 

5 

.1 -.1 

July  TO,  3 

1,102,581 

8 

t8  +  2 

.l-M 

June30T0.2 

207    '  ' 

6 

6 

y-j 

luly  TO,  H2 

91  .111 

June  30T0.2 

44,844 

6 

6 

y-j 

July   TO.  2 

tsi  1  and  ;i3i;e<l  prices;  no  sales  were  made  on  this  day.  T  June  30  (close  01  business)  lor  national  banks  and  July  1  (opening  ol  business!  lor  state  institutions. 
J  No  nrice  I  rld..y;  latest  price  this  week,  a  Due  Dec.  31.  6  Due  June.  A- Also  20%  in  stock,  n  Capital  and  surplus  to  be  Increased,  q  Dividends  are  paid  Q-J, 
with  extra  payments  y-F.  s  In  addition  the  equivalent  of  4%  more"  came  from  First  trust  &  Savings  Bank.  I  Dec.  31  1909.  u  Stock  increased  In  1909.  pin 
addition  the  equivalent  of  1%  came  from  First  Trust  &  Savings  Bank.  to  Hamilton  National  Bank  absorbed  by  the  National  City  Bank,  See  V.  90,  p.  638. 
V  March  30  1910. 


July  30  1910.] 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS  AT  THE  iMEW    VOtUv  STOCK  EXCHANGE 
DAILY,  WEEKLY    .Nl)  YEARLY 


Week  ending 
July  29  1910. 


Baturday   .. 
Monday    ... 

Tuesday 

Wednesday 
Thursday... 
Friday 


Total 


Stocks, 


Snares 


384,865 
879,980 
,299,987 
950,895 
923,(545 
533,197 


4,972,569 


Par  value. 


334,821,500 
80.823,500 

119,295,450 
87,201,500 
84,939,200 
48,687,200 


$455,768,350 


Railroad, 

&c.. 

Bonds 


$779,000 
1,583,500 
2,356,000 
2,834,000 
2,208,000 
2,871,000 


S12.611.500 


State 
Bonds. 


§97,000 
160,000 
122,750 
150,500 
142,500 
256,000 


$928,750 


C.  S. 
Bonds. 


$1,000 

Vo'./oo 


$11,700 


Sates  ai 

New  York  Stock 

ExC'iiwi:. 


Stocks— No.  shares 

Par  value 

Bank  shares,  par 

Bonds. 

Government  bonds 

State   bonds 

RR.  and  misc.  bonds.  . 

Total  bonds - 


Week  endini  Jul-;  29 


1910 


4,972,569 

$455,768,350 

$2,900 

$11,700 

92S.750 

12,611,500 


$13,551,950 


190  ' 


3.364,605 

$310,918,375 

S3.250 


$480,000 
20,412,000 


820,892,00(1 


Jan.   1  to  Jul'/  29. 


1910 


111,864,169 

$10,067,672,450 

$695,200 

$262,200 

30,702,450 

374,752,500 


S4  05 .7 17, 150 


1909. 


111,346,849 
$10,210,479,975 
$72,250 

8234,700 

24.344,700 

792,879,100 


$817,458,500 


DAILY    TRANSACTIONS    AI     THE    BOSTON 

EXCHANGES. 


AND    PHILADELPHIA 


Week  cndinj 
July  29  1910. 


Saturday 

Monday 

Tuesday 

Wednesday. 
Thursday  .. 
Friday 


Total 


Listed 
shares. 

7,520 
14,854 
20,282 
21,971 
23,667 
13,051 

107,345 


Boston. 

Unlisted 
shares . 

6,613 
12,177 
17,741 
13,503 
24,398 
11,189 

85,621 


Bond 
sales. 

$3,040 
29,000 
33,000 
100,500 
23,000 
53,000 

S2  11,540 


Philadelphia 


7,564 
15,274 
44,205 
56,100 
54,753 
26,210 

204,100 


Unlisted 
shares. 

6,164 
17,481 
27,785 
43,750 
24,511 
13,527 

133,218 


Bond 
s.Jes. 

$13,000 
19,500 
50,700 
21,400 
22,000 
43,300 

$169,900 


Outside  Securities 


All    bond   prices  are  now   "and   interest'     except    where   marked    "f. 


street  Kai'ways 

New  York  Ci'v 
Bleeck  St  &  Ku    Fstk.100 
1st   mtge  4s   1950  _.  I-J 
B'v  &■  7th  Ave  stk    ..100 
2d  mtge  5s  1914  ...J  J 
Cou  os  1943 — See  Stock 
B'wav  Suri  1st  5s  gu  1924 
Cent'l  Cro^st'u  stk. ..100 
1st  mtge  6s  1922  __M-[\ 
Ceo  Pk  N  &  E  H  stk  ..100 
Chr't'r  &  10th  St  stk. .100 
Col  &  9th  Ave  5s  See  Stock- 
Dry  D  E  B  & B— 

1st  gold  5s  1932. ..J-L 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock.  10< 

Scrip    6s    1914.   __F- 

42d  &  Gr  St  F'y  stk  ..10o 

42d  St  M  &  St  N  Ave.  100 

1st  mtge  6s  1910. M-: 

2d  income  bs  191 5.  J-J 

Inter-Met — See  Stk   Excl 

Lex  Av  &  PavF  5s  See  Stk 

Metropol   St   Ely — See  Stk 

Ninth  Avenue  stock.. 100 

Second  Avenue  stock.  10. 

1st  M  5s'09ext'lc...M-r- 

Consol    5s  1948 F-A 

« Sixth  Avenue  stock..  10' 

Sou  Boulev  5s  1945 J-J 

So  Per  1st  5s  1919... A  O 

Third  Avenue — .See  Stocl. 

Tarry  VV  P  &  M  5s  192s 

YkersStRR5s  1946  A-> 

28th  &  29th  StS  5s  '96  A-0 

Twenty- third  St  stk  ..loi 

Union  Ry  1st  .V   L942.F-A 

Westchest  1st  5s  '43  J-j 

Broo 
Allan  Avenue  UK — 

Con  5s  g  1931 A-0 

B  B  ds  W  E  5s  1933. _A-0 
Brooklyn   City   Stoctt__l() 

Con  5s — S^e  Stk  Hxcli 
Bkln  Hgt;  1st  5s  1941  A-O 
Bkin  Queens  Co  &  Sub— 

e  1st  g  5s  '41  op  '16.J-.I 

i  1st  con  5s  '41  op'16  M  N 
Bklyn  Hap  Tran — See  Stk 
Coney    lsl    &    Bklyn.,100 

1st  COnS    g  4S  1948..J-.I 

Con  g  4s   1955 J-J 

Hrk  C  &  N  os  193  9   ,1- 
Kings  C  El  4s — See  Stoct 

Nassau  Elec  pref 100 

5s    1944 /\-( 

1st  4s  1951  — See  Stock 
N  VVbg  &  Flat  1st  ex  4  «^s 
Stein  way  1st  6s  1922..  J-J 

Other  Cities 
Buffalo  Street  Ry — 
1st  consol  os  1931.. F-A 

Deo  Cs  1917. A-C 

Columbus  (Oi   &t  Ky..10 

Preferred 10 

Colum  Hy  cou  os — See  Ph 

Crosst'wn  1st  5s  '33  J-D 

I  Conn  Hy  &  Ltg  com.  loo 

e  Preferred    loo 

1st  &  rel  4  >2s— See  Stk 
Grand  Rapids  Kv  prel  100 
e  Loulsv  St  5s  1930  J -j 
Lynn  &  lios  1  it  5s  '24  J  D 
«JMew  Orl   Rys  &  Lgt.lOo 

l^ieferred    loo 

Geo  AI  g  4  Hs  '35 — see  i 

Pub  Scrv  Corp  of  N  J.  loo 

Tr  ctfs  2%  to  6%perpet 

Worth  Jersey  St  Ry   loo 

1st  4s  1948 M-N 


Bid 

15 

50 
115 

9SO 
Exc 
102 

'    80 

15 

80 

Exc 

95 
i  35 
200 

95 
200 


4o 

inge 
Exc 
Exc 
155 

14 
99': 
50 
115 

60 

88 

Exc 

-    50 

15 

i    15 

190 

100 

05 


98 
97 

147 

inge 

97 

99 

Exc 

78" 

75 

95 

Exc 

103" 

Exc 

88 

100 


102 
102 


a   1st 

74" 

,.' 

EXC 

85 

L043, 

104 

241 

00 
k  Ex 
10  1 

98 

60 

73 


Ask 

:0 

60 
135 
101 

1st 
105 

85 
26 
90 
list 

LOO 

4S 
300 

100 
.'20 


list 

list 

list 

180 

18 

"Jo 

130 
85 
92 

'1st 
80 
86 
30 

-'J  1 

102 
75 


102 
1 02 
154 
list 
100 

102 
97' 

list 
lb 
83 
80 

100 

1st 

105 

1st 
92 
104 


105 
105 

17'., 
103  3 

1 0.3. 
76 
81 

>st 

88 
UJM, 
100 

25 

01' 

1st 

109 
100 

7a ' 


Street  Ra;!ways 

Pub  Serv  Corp  N  J  (Com 
Cons  Iract  ot  N  J..  100 

1st    os    1933 J-D 

New'k  PasRy  5s  30  J-J 
Rapid  l'ran  St  Ry..lO0 

1st  5s   1921 A-0 

J  C  Hob  &  Paterson — 

4S     g     1949 M-N 

So  J  Gas  El  &  Trao.lOO 

Go    g    os    1953.. _M  S 

No  Hud  Co  Ry  os  14  J-J 

5s    1928 .J-J 

Ext   5s    1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6s  opt  1914. .A-U 
So  Side  El  (Chicl — See  Ch 
Syracuse  R  T  5s  '46.  M-S 
Trent  P  &  H  5s  1943.J-D 
United  Rys  ot  St  L — 

Com  vot  tr  ctts 100 

e  Preferred    100 

Gen  4s  1934 — See  Stock 
UnitRys  San  Fran  See  Stk 

IVash  Ry  &  El  Co 100 

Preferred 100 

4s  1951. .J-D 

Gas  Securities 

New   York 
Cent   Un  Gas  5s  1927  _J-J 
Con  Gas   (N    Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  os  1948.. J-J 
NY&ERGas  1st  5s  '44  J  J 

Consol   5s  1945 J-J 

N  Y  &  Rchroond  Gas  100 
N  Y  &  WestchesterL'ht'g — 

Deb  g  5s  1954  guar. J-J 
Nor  Un  1st  5s  1927. .M-N 
e  standard  Gas  com. .100 

e  Preferred    100 

1st  5s  1930 M-N 

Other  Cities 
Am  Gas  &  Elec  com..   50 
Preferred 50 

\  10 it  Light  &  Tract.. .100 

Preferred 100 

Uav  State  Gas 50 

Bingh  ton  <N  Yi   Gas  Wks 

1st  g  5s  1938 A-0 

lirooklvn  Un  Gas — SeeStk 
B  u  Halo  City  Gas  stk..  100 

1st  os  1947 — see  Stock 
Con  Gas  oi!  N  J  5s  '36. J- J 
consumers'  L  H  &  Pow — 

5s  1938 J-D 

Denver  Gas  «&  Elec 100 

Gen  g  5s  1949  op  M-N 
Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas. loo 
Gas  &  El  Bergen  Co..  100 
etir    Rap   1st   5s   '15. F-A 

Hudson  Co  Gas 100 

Indiana  Lighting  Co.. 100 

4s  1958  op F-A 

Indianapolis  Gas 50 

1st  g    5s    1952 A-0 

Jackson  Gas  5s  g  '37.A-U 
Laclede  (las 100 

e  Preferred    100 

dadison  Gas  Os  1926.  A-O 
Newark  Gas  (is  1944. .Q-J 
\iewark   Consol    Gas.. 100 

e  Con  g  5s  1948. ..J-L 
No  Hudson  L  H  &  Pow— 

os  1938 a-0 

Haclfle  Gas  &  E.  coui-lOo 

Preferred 100 

Pat  &  Pas  Gas  &  Elec.  100 

'Con  g  5s   1919 M-S 

st  Joseph  Gas  5s  193  7  J-J 


Bid 

69 
102 
10b 
240 
104 

71 
1.6 

95 
101 
101 

98 
112 
100 

icago 

Ul 

05 

11 
61 

Exc 
Exc 
31<fc 

SO 
83 


99 
Exc 
156 

9712 
10J 
90 

40 

98 
OS 
50 
85 
102 


*39 
Ml 
252 
100 

8ie 

I  s 
Exc 
1 
Exc 

93 

110 
148 

88 
300 
135 

70 

95 
129 

31 

61 

12 

75 
/  88 

00' 

80 
102 
127 

981. 
loo 

110 
54 

85 

98 
91 


Ask 


72 
103 


75 

132 

97 


10J 

list 
IO2I2 


ID 

6134 
list 
1st 
32 

87'n 

83  '2 


1001; 

list 

162 

98 

103 

97 

56 

101 
101 


t()6 


41 

43 

260 

t02 


95 
list 


list 
96 


155 
89 

1 -To' 

78 
tOl 
133 

35 

65 

'»£' 

9  0 

97 

100 

107 

99" 


55 

so 
00 
101 

91 


Hlectric  Companies 
hie  Edison  Co — See  Chi 
Gr't  West  Pow  5s  '46.J-J 
s  Kings  Co  K  L&P  Co  100 
Narragau  tProv)  El  Co.5o 
N  V  &Q  El  L  &Pow  Co  100 

Preferred 100 

United  Elec  of  N  J 100 

1st  g  4s  1949 .J-D 

Western    Power   com.  100 

Preferred 100 

Telegraph  and  Telephone 
s  Amer  Teleg  &  Cable. 100 
e  Central  <5c  So  Amer._10o 
Comm'l  Un  Tel  (N  Y) .  25 
Emp  &  Hay  State  Tel. 100 

Erankliu   loo 

:  Gold  &  Stock  Teles.  100 
s  Northwestern  Teleg.    50 

Paciiic  &  Atlant.c 25 

»Pac  i'eiep  &  roieg  pf.100 
So&thern  &  Atlantic.   20 

i-erry  Companies 
i*   &  JN    Y    1st  6s  1911. J-J 
N  Y  &  E  R  Ferry  stk.  100 

1st  5s  1922 M-i\ 

\Y&Hob  os  May  'iO.J-D 

Hob  Fy  1st  5s  1946  M-N 

N  Y   &  N  J  os  1946 J-J 

10th  &  23d  Sts  Ferry.  100 

1st  mtge  5;  1919. .J-D 
e  Union  Ferry  stock. .100 

e  1st  53  1920 M  fs 

Short-lerm  Notes 
Am  Cig  ser  A  4s    11.. M 

Ser  B  4s  Men  15  '12  M-S 
BalC&Ohio  Hsl9L.J-D 
ifethleh  tcel  os  '14. -M-N 
chic  &  Alton  5s  '13  M-S 
•Jin  Ham  &  D  4s  1913. J-J 
C  C  C  &  St  L  5s.  June  '11 
Hudson  Companies — 

6s  Oct  15  lull A-0 

6s  Feb  1   1913 F-A 

tuterb  K  T  g  6s  1911. M-N 
l£  C  Ry& Light  6s  T2.M-S 
Minn  lie  St  L  g  5s  '11. F-A 
.NYC  Lines  Eq  5s  TO  2 
4Hj  Jan  1911-1925... 
N  Y  N  11  &  H  5s  '10-12 
St  L  &  S  F4Hs'12op.F-A 

5s  Men   1    1913 M-S 

South  Ry  g  5s  I913..i^-A 
Tidewater  6s  1913  guar 
iVabash  IHs  191. ...M-N 
WestTeU'p  &T6s  '12. F-A 
vVestingh'e  EI&M  6'  1913 
5%  notes  Oct  19 17. A-0 

Railroad 

c-Chic  Gt  Wcom  tr  ctfslSsc 

ePreferred  tr  etfs / 

Chic  Peo  &  St  L — 

Prior  heng4Hs'30.  M-S 
Con  mtg  g  5s  1930. .J-J 
Iucoiue  5s.  July  1930.. 

Ch.cago   Subway 100 

Kansas  City  Sou  5s  Apr  1 

19  50 — See   Stock     Exc, 

Nat  Rys  of  Mexico — See  S 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred 50 

e  Railroad  Securities  Co- 
lli C  stk  tr  ctls  ser  A'  52 
Seaboard  Company — 

1st    preferred 100 

Com  &  2d  pret — See  Bal 
Seaboard  Air  Line — 

Coll  5s  ext  Alay  '11. M-S 
vVest  Pac  1st  5s  '33..  M-S 

Industrial  and  Miscel 
Adams  Exp  g  4s  1947  J-D 

Ahmeek  Mining 

Alliance  Realty 100 

American  Book 100 

American  lirass 100 

American  Chicle  com.  10 

Prelerred 100 

Am  Graphophone  com  100 

Preferred 100 

Amer  Hardware 10 

Am  Malting  6s  1914. .J- 0 
Amer  Press  Assoc' n._ loo 
Am  St  Eouud  new — See  S 

6s  193o A-0 

Deb  4S  1923 _F  A 

American  Surety 50 

Vmer'can  Thread  prei  5 
Am  lobacco  Co  com.. lot; 
Amer  Typefders  com.100 

Preferred lOo 

Deo  g  6s   1939 M-N 

Amer  Writing  Paper. .100 

Preferred 100 

1st  s  1  g  5s  '19  op '09  J-J 
AMGf&WindSSL  ues.lOo 

Preferred 100 

Col  tr  g  5s  1959 J  J 

liarney  &  Smith  Car. .100 

Preferred 100 

Ueth"m  Steel  Corp — See  s 
lillss  Company  com..    50 

Preferred 50 

Bond  <5c  Mtge  Guar 100 

Borden's  Cond   Milk. .100 

Preferred 100 

British  Col   Copper 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.100 

Preferred 100 

Casualty  Co  of  Amer..  100 

Ceilulo'd  Co 100 

Cent  Fireworks  com. .100 

Preferred 100 

Central   Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01. M-N 
Chesebrough  Mf:r  Co. .100 
City  Investing  Co 100 

Preferred .     .1  00 

Clallln  in   Bi   com. .100 

e  1st  preferred 100 

e  2d  preferred  ..  ..100 
Col  &  Hock  Goai&l  pi  LOO 

1st  g    5s    1917 .J-J 

Col  tr  6s  Oct  1956. .J-J 
Consol  Car  Heating  ..10o 
Cons  Ry  Lgt  &  Refrlg.100 
Jonsol    Rubber  Tire. .100 

Prelerred 10o 

Debenture  4s  19f>l     A-o 


Bid 

.4  s* 

cago 

ist 

93 

9b 

120 

124 

*85 

883 

40 

50 

VO 

75 

75 

73 

76 

28 

:!2 

49 

51 

7Hi 

75 

118 

100 

110 

65 

40 

50 

105 

il5 

105 

112 

60 

75 

90 


94 

20 

60 
03 
lo2 
95 
35 
60 
27 
93 


9878 
9/1 
9S3g 
95 
98% 
06 
1001.) 

96 1  ■> 
96  - 
1001] 
971, 
97 

t'i.  SO 
&4.80 

100 

9514 

95 

971. 

993 

980 

99 

90 


100 


98 

28 
60 
96 


4o 
70 
30 
97 


99'2 
jS 
J8 
96' 
./9lg 
97 
1 003,, 

98 

98 
101 

9S14 

980 
4  2% 
4'  2% 
101 

96'' 

96 

98I4 
1001 

99 

100 

93 


Stoc. 
list 

/  90 
/    53 

I 

214 

inge 

t  Exc 

95 

*30 

*6S 

85 

74 

1  Exc 

9834 
91- 

/  92 
*155 

120 

152 

118 

212 
97 

"5 
110 
10J 

95 
tk  Ex 

99 

63 
210 

*4Io 
402 

33 

06 

98 

2o 
871- 
so, 
1658 
63 

90 

tk  Ex 
125 
125 
.10 
112 
L03 
*  |i 

-1. 1/3 
2'4 

00 
L25 
123 

l") 


Exc 


01 


234 

list 
ist 

tOo 
35 
74 

JO 

73 
list 

99's 
920 

93 
169 
120 
t60 
122 

as 
102 


119 
LOI 

100 
list 
101 

06 

.10 

5 

410 

42 

too 

100 

27 

88 
9 

17 

05 

35 
10J 
list 
130 
135 
250 
114 
1041- 
5  " 

11!4 

63 

140 
126 

4 
30 


60 
4.) 
42 

"V 

18 

■'4 


35 

40 

70J 

6  J 

7j 

105 

Ho 

95 

105 

90 

Ii8 

0  1 

93 

70 
55 
45 

"1 
S 
■2 


Industria   and  Miscel 

-'Crucible  Steel 10i 

ePreferred    10 

Oavb-Da'y  Copper'Co.1  > 
?  Diamond  Match  Co.lOu 
JuPonttl'HldeNemPo   10- 

e  Preferred    10 

e  Gold  4  Hs  i»36__"j-w 

Electric  Boat 10  . 

Preferred 10 

Empire  Steel 10'. 

Prelerred 10. 

.'General    Chemical lOo 

e  Prelerred    1 0< 

Goldlield  Consol  Mines.1 

Gold  Hill  Copper     

ireene-Cananea 2> 

Guggenheim  Explor'n  10 
•:■  Hackensack     Water    Cu 
Ref  g  4S  '52  op  'L2.  .J-j 
,-lall    Signal  Co  com..l()o 
Havana   Tobacco  C0..IO1 
Preferred Jo- 
ist g  03  June  1   '22  J-D 
iecker-J  ones-Jewell     Mil 

1st  6s   1922 M  . 

rler'g-'Hall-Mar  uew.lou 
Hoooken  Land  &  Imp  10o 

e  5s   1910 M  . 

Houston  Oi 10u 

Preferred 10. 

Hudson    Realty 100 

?  iugersoll-Rand  com.lOo 

e  Preferred    10 

tntercontint'l  Rubber. 10. 
tnteruat'l  Bank'g  Co.  loo 
lute:uat'  Mer  Mar — See  .-- 
international  Nickel. .100 

Preferred       lOo 

1st  g  5s  1932 A-o 

International  salt 10., 

1st  g  5s  1951 A-o 

international    Si  ver._10o 

Preferred 100 

1st    6s    1948 J-u 

internat  Smelt  &  Refg  loo 
.nternat  11  au  Keco-d.lO,. 

Preferred lOc 

Jones  <5e  Laughlin  Steel  Co 
1st  S  f  g  5s    1939._M-i\ 

;Lackawauna  Steel lOo 

c  1st  con  os  19oo M-- 

.  Deb  „s  1915 _M  s 

Lanston  Monotype 100 

Lawyers    Mtge  Co 100 

i^eh  &  \Vilkes-B  Coal.  60 
e  LortUard  (P)  pret..IlOO 
\ladison   Sq   Garden. .100 

2d    6s    1919 M-iN 

Manhattan   Transit 20 

Monongauela  R  Coal..   00 

Prelerred ao 

Mortgage  Bond  Co loo 

Nat  Bank  of  Cuoa 10o 

Nat'!  Surety lOo 

3  Nevada  Cons'd  Copper  o 
Nev-Utah  Min  &  Sm.   10 

e  New  Centra1  Coal 2o 

NY  Air  Brake  6s — See  Stk 
N    Y    Biscuit  6s  191 1. M-s 

e  New  Vork  Dock 100 

ePreferred    loo 

N  V  Mtge  &  Security. loo 
N  V  Transportation..  20 
Niles-Bem-Poud   com.lOu 

Nipissing  Mines o 

Ohio  Copper  Co lo 

Ontario  S'lver lOo 

Otis  Elevator  com loo 

Preferred lOo 

Pittsburgh    Brewing.,   od 

Preferred 5u 

Pittsburgh  Coai — See  Stk 

Pope  MlgCocom loo 

Preferred.... 10o 

Pratt  &  Whitney  prei.lOo 

Producers  Oil lou 

Realty  Assoc  (Bklyio.io 
Royal  Bak  Povvd  com.lOu 

Preferred loo 

safety  Car  Heat  &  Lt.loo 

Seneca  Miu'ng Zo 

singer  Mfg  Co 100 

xnith  Irou  Ik,  S  com  _.10o 

Preferred 10u 

Standard  Cordage lOo 

1st  M  g  5s  '31  red. A-O 

Adjust  M  5s  Apr  1  1931 

Standard  Coupler  com  lOo 

Preferred loo 

standard  Milling  Co. -loo 

Pre' erred loo 

1st  5s   1930 M   IN 

Standard  Oil  ot  N  J..10O 

Swift  &  Co — See  Host  Stk 

1st    5s — S'e  (One    StoCk 

Texas  Company 100 

e  Texas  &  Pacific  Coal  lou 
Title  Ins  Co  oi  N  Y...100 
fonopan  Mm  (Nevada)  I 
Trenton  Potteries  com  10c 

Prelerred,  new lo  ■■ 

Trow   Directory 10b 

UnderwoJd  Ty pow  pi  10o 
Union  Typewriter  comloo 

1st  preferred loo 

2d    preferred lou 

Un'ted  Bk  Note  Corp.    00 

Preferred 00 

United  Cigar  Mfrs too 

e  Prelerred    .loo 

United  Copper 100 

Preferred 100 

U  S  Casualty loo 

U  S  Envelope  com 100 

Preieired loo 

U  S  Finishing I0U 

Preferred I 

1st  g   OS   191.)  ..    ._    J-j 

Con  ;  os  1929 _J-j 

0   S  Steel  Corporation  — 
Col  tr  s  t  5s  '51  opt  'It 
Cot  tr  s  t  os  '51  not  op 
U  s  Tit  Gu  &  Indem„10U 
r-Utab  Copper  Co — S 
,\  aterbti  y  Co  com —  1    1 

Preferred lot 

,\  esti        ter  do  Bronx  Tit 

&  Mtge  Guar 100 

, ,    tlngn'se  Air  Brak(  .51) 

El  &  Mfg  5s — SeeSUt 

A'orthlng  Pump  pref-loo 


Bid 

Ask 

11 

1U8 

72U 

7234 

*fif 

1*4 

85 

87 

14") 

148 

833, 

8434 

82'2 

6 

20 

25 

60 

70 

10 

15 

65 

75 

83 

95 

102 

105 

*0°16 

8'irt 

*»1B 

iJ-18 

'  •>■■>, 

6*4 

155 

180 

85 

38 

45 

412 

512 

y 

12 

58 

62 

103 

105 

30 

40 

991s 

5 

6 

32 

36 

110 



93 

.... 

y7 



20?s 

22 

90 

100 

k  E:i 

iSt 

133 

136 

89 

92 

92 

94 

(i 

6 

47 

53 

5. 

7o 

102 

108 

no 

135 

140 

110 

t30 

1  )0 

105 

iOlD 

.... 

40 



91'2 

80 

S034 

235 

240 

250 

.... 

i:-5 

150 

25 

40 

60 

-.-- 

*114 

s7 

2014 

•20 

11 

tie 

106 

110 

25U 

260 

*19 

1914 

*lv 

U18 

40 

60 

Exc 

ust 

100 

.... 

25 

40 

75 

80 

20J 

^05 

*41» 

o'S 

95 

1 00 

*1018 

1038 

*l»K 

^U1B 

l>- 

2'2 

43 

51 

94 

96 

*22;s 

23 18 

42M 

Exc 

list 

X62 

65   , 

78 

81 

H00 

ill)    I 

142 

146 

110 

115 

uo 

.00 

102 

105 

122 

126 

*_ 

95 

270 

285 

10 

13 

20 

23 

'2 

/16 

21 

?3 

4 



40 

100 

-__- 

11 

14 

40 

45 

81 

85 

595 

610 

Exc 

list 

Exc 

list 

135 

138 

100 

105 

146 

155 

*81S 

Sl4 

4 

S 

45 

65 

20 

30 

99 

100'.2 

40 

45 

106 

no 

100 

108 

*40 

44 

.,0 

3 

58'- 

60 

102 

104 

4 '.| 

5 

15 

25 

215 

-       _- 

53 

/ 

115 

1L8 

6 

107 

112 

190 

!;15 

95 

LOO 

11  1 

115 

114 

115 

UO 

• 

Exc 



.    .- 

160 

(70 

►  135' 

.. 

Exj 

104 

L08 

..  t'.-r  share     b  iia.it:.      0  SHU  on  Stk-   Ex  ,  but  not  very  active        /   Ma;  nnce 


11  i>ioiiiiu.u. 


s  Sale   price 


x  I'.x-div. 


i-.x-ri  rut.- 


j  .sew  stock. 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Dailv,  Weeklv  and  Yeariv 


SHARE  PRICES— 

■NOT 

HER  CENTUM  PRICES 

Sales 
of  Vie 

STOCKS 
BOSTON  STOCK 

Range  Since  Jan.  1 

.ange  Jor  I 

'reinous  Year 

(lMU 

Saturday 
July  23 

Monday 
July  25 

1'uesday 
Jul'/  26 

Wednesday 
July  27 

Thursday 
July  28 

a:9534    95-3; 

Friday 
July  -29 

WeeK 
shares 

518 

EXCHANGE 

Li/west 

H  vjnesl 

Lowest 

Highest 

*96lg 

96% 

933j     95 

9U- 

93' '. 

95       95 

*9634 

97 

Kauroaus 

Atcli  lop  &  Santa  Ke.lo. 

„li«  J'ly  , 

i23'8  oan 

>J8     .Jan 

i25'8  Oct 

99% 

*97'S     98% 

*97"s 

98'; 

*977S     9S76 

*98       981. 

*!J7% 

987{ 

b 

Do      prel 10( 

9914  J'lv    { 

104%  Jan     . 

il)034  Jan 

106     J'ne 

♦222 

223 

23 

222 

222 

' 222 

: 222 



222 

38 

Hoston  &  Albany lo 

.18     J'ne   . 

234       ,  a.l    1 

226      Jan 

23914  Apr 

125 

125 

125      126 

124%  125 

12412  1243: 

125      !-'.> 

12;>% 

126 

40i 

Hostou  Klevated..        10. 

1*41.1  J'ly  _i 

UL-14  Jan     > 

12414  Jan 

136     Dec 

».     . 

-1 

* 215 

* 

215 

200      200 

*200      210 





H 

doston  &  Lowell..    .    10, 

-0j     J'ly     , 

22/     Feb    4 

22.'      Ull 

2'35     Alch 

•140 

141 

140      140 

iiu' 

140 

140      140 

140      14J 

: 

140 

10 

'ioston  &  Maine 10( 

134     J'ne 

102     Feb 

1321-  ,) an 

1 53      Nov 

*..-. 

292 

* 29-' 

;---- 

292 

*_92      292 

■- 

292 

l: 

doston  &  Providence. lie 

c292     J  ne 

.98     Jan   - 

i96     «ep 

.101     J  an 

♦ 

15 

* 15 

* 

15 

* 15 

Las 

14        July'K 



iioston  .Suburban  El  Cos. 

14     J'nex 

16     Jan 

I134  jau 

22     Feb 

*70" 

74 

*70        74 
- HI 

*70~ 

74 
10 

*70        74 
* 10 

La~ 
Last  Sail 

70       July'li 
i          Apr'li 



''0      prel 

70     J'ly     1 

8      Ai.  ;i 

76     Apr    . 

lo     J  an     . 

0015  Jau 
lu  '  Mav 

77%  Nov 

.... 

noston  &  Wore  li lee  Co  . 

14%  Alch 

♦37 



*37       

* 142 

"5" 

* . 

38 

142 

*37       

* 142 

*37       

Lai 

3  i 

11     .luly'l. 

20. 

iJo      prel   . 

36     J'ly  .a 
i41     J'ly    1 

48     Jau     0 
lou     jau  li 

46';    D.  l 

113    Jaii 

;5i4  Oct 

---- 

-tilC.JuncHy  &  USY.I01 

162     J'ne 

♦110% 

Last  San 

110% 

.  1 

i  1:1 
,l(:.,'l. 

"30 

llo      pre! .    1 01 

110     Apr    . 

265      M  e  u    - 

:1s     Jan 
270     Mchi. 

116      1N')> 
267      «an 

123     J'ly 

.... 

onnecticut    Hiver  .    101 

275     Mch 

--__ 

_ 

125"    125" 

125" 

I25" 

125"    I25" 

125       1-'. 

125 

J,    ■ 

""89 

i'itcliburs,  pret 10. 1 

124     J'ly  1. 

133i2  Jau 

128i2  Wo* 

136     F"eb 

*107 

1071- 

*107      107!- 

*107 

10714 

107      107 

- 107 

107 

107 

25 

■  a  Hy   &   lilectric 100 

104      ia  . 

11-     Apr    2 

ib    Jan 

103     Dec 

* 

86 

► 80 

":  -  -  -  m 

86 

*85        85"'i 

Las!  Sai 

j        July' It 



l-'o      prel 10( 

65    Apr 

88     Ja  1    1. 

79      >an 

881;  SeD 

Last  Sat 

_o-l     May'li 

lalne  Central                100 

.0-      Feo  11 

-Oi     Mayj. 

iy,3     Oct 

iy6'4  Jan 

1  i  2 

14«. 

1412     14 

14l4 

I4I4 

14l2     141- 

14%     14- 

15 

i  690 

.lass  hlectric  Cos loo 

14%  J'ly  .0 

20     Apr  h 

Ui4  jau 

19     Oct 

* 

79 

* 79 

t 

79 

79        79 

79        791 

*79 

.SO 

170 

Do      pref 100 

75    J'ly    1 

88     Apr 

oS'^  Jau 

84     Nov 

151 

151 

151      151 

149 

151 

150      150 

150 

150 

151 

331 

\   V  N  H  &  Hartford'lOU 

149     Apr     - 

102-i*  Alch  1 

53      Ad' 

l/4'8  J  ne 

Last  Sai 

140       '.  Cll 

\ortliern  N  H   .            100 

l.J'j%  Men  i- ' 

■  14u     Mch   - 

146     leu 

149      Aug 

Lust  Sali 

.10     Jurie'i! 

\orwich  &  Wor  prei.lOo 

210     Mayi 

212     Mch . 

^UO     Apr 

215     Sep 

♦  187 



►187       

187 

187 

187      187 

2    

Las!  Sai 

1S7 

. 

""31 

vlhl    Colony loo 

185     May 
2o     Aliy 

00    Jan     . 
35     Jan    .. 

iyj     Dec 
26      Apr 

200'x  Jan 

Kutland  prel...            100 
Seattle  Klectrlc.          ion 

40     J'ne 

* 

109 

* 109 

109 

- loa 

La 

110      . 

Ul/lt 



ioj     J'ly    u 

116    Jan 

a0)4  Aii  o 

117%  Aug 

*yy 

100 

99 

ma 

100 

*98%     99 

99% 

r> 

Uo      pret 100 

99     J'ly    1 

106     Men 

J7'"  Apr 

107     Aug 

158 

158} 

156-%  157 

15314 

]  ,  i 

I541.|  155.! 

1571 

I09I4 

l;iu";. 

3,504 

Union    Pacilic 100 

i5o%  J'ly  -0 

-U4%  Jau 

172's  Feb 

2l834  Aug 

*8934 

90 

*S8l4     891 

8914 

S9l4 

*8h"s     b'J~:_ 

89%    861, 

! 

1(1. 

Uo      pref 1  on 

8^i4  J'ly  _6 

10j3sjan     „ 

tf3(2  Men 

tl/l4  Aug 

Last  SaU 

iii3     June'li, 

__ 

Vermont  &  Mass..    .   loo 

16^    ri^r^i 

166    Jan  it 

16o     Jan 

175     Apr 

*87% 

is 

87 

*87 

88 

►8i         SS 

87 

. 

88 

5 

A  est  h'nd  St..                  50 

67     Mty  . 

'Joi    Mch   - 

88     Jan 

98)8  Apr 

♦100 

1001; 

*100       1001; 

1001.1 

100"', 

100'4  IOOI4 

1001; 

100% 

35 

Uo      prel .   50 

Alisceilaneous 

i)9    J'ly    0 

109     Feb  10 

102     Oct 

112    Apr 

*38 

40 

38       38 

37 

3S 

36        36 

*35%    37 

37% 

675 

Amer  Afrrlcul  Cliem..l00 

36    J'ly  .; 

48'8  .anc 

33)4  Jan 

6OI4  Aug 

101 

1013; 

101    10134 

IOOI2 

100- 

100      100 

100%  1003j 

100% 

1001; 

418 

Oo      prel ..100 

96-i4  Melt  j 

104     Mch 

y4     Jan 

105    J'ly 

4-h 

5 

*4lo      5 

*4% 

5 

43,       43j 

*434       0 

*4U 

5 

75 

Amer  Fneu  Service 5o 

434  J'ly     (j 

8's  Feb  .  1 

5^  Jau 

9'8  Feb 

14% 

11. 
119 

14*4      147 

117      117 

14 
116 

143 
117 

14U     14 
II5I4  117 

143, 
1  L838  11!13, 

141o 
117% 

Ml 
118  " 

1,160 
903 

Do      prel 50 

14    J'ly  16 
115     J  no   . 

24     Feb  li 

12/J-,  Men   . 

13     Jau 
114     l\ov 

22%  Nov 

*118 

Amer  Sugar  Refin 100 

136     Apr 

118 

118 

11734  U8 

116 

117 

116      117 

116%  118 

117 

119 

54-1 

Do      pre/ 100 

115     J'ne   6 

124     Mch 

11/     1MO- 

131     Apr 

1317s 

13H     13 

12714 

1313, 

12814  1303j 

130% 

131% 

132 

S.784 

Amer  lelep  &  Teieg._100 

127U  J'ly  .6 

14338  Feb     . 

12514  Feb 

1451s  Sep 

♦27 

28 

*27        28 

*27 

28 

.   -     281- 

Last 

-u34      JUlv'U 

American  Woolen 100 

26    J'ly    / 

oaiv  Mchi 

2712  Feb 

40%  Aug 

92% 

93 

92%     93 

9112 

921; 

91->8     9236 

1    931.1 

93% 

"921 

Do      prel 100 

i-1    J  iy    1 

1U4'4  Moh2o 

y3i5  Jan 

10s     J'ne 

*S% 

9 

*8%       9 

8 

8 

8I4       8I4 

*8%       9 





2i 

Atl  Gulf  &  VV  I  S  S  L.100 

7     Men  16 

11%  Jan     / 

4%  Apr 

12%  Sep 

*17 

17I2 

17        17 

16 

17 

*l<il<>     17 

*16%     17 

17 

17 

118 

Uo     prel 100 

16     A-iayc 

28     Jan     0 

15I4  Apr 

olio  Aug 

*5 

6 

*5         6 

i; 

5 

* 5 

41  ■>       5 

*5 

6 

150 

lioston  Land 10 

4%  J'ly  28 

s%  Jan  11 

334  Apr 

8%  Oct 

*140'8 

141 

*139%  141 

139" 

139 

*13/l2  13814 

138% 

139% 

13914 

190 

i'umb  Telep  &  Teleg.ioo 
Dominion  Iron  &  stee  .. 

38  _  J'ly  2JS 

1521- Alch 

126     Jan 

l47'i  NOV 

Last  SaU 

i334    J 

une'lo 

o„34  j  ue  m 

71     xVlch 

Isip  Jan 

/13j  Dec 

1*784 

8 

7%       7 

,/% 

7% 

7l2       7-2 

7%      8 

8 

8 

850 

Last  lioston  Land 

I'k  Apr  14 

11%  ja.i     0 

7     Jan 

13's  J  'ne 

256 

256 

255      255 

255 

255 

254     254 

253      253 

.... 

141 

Kdlson    E'ec  Il'um..    100 

.231)     J  a     Vu 

160     J'ly  i-i 

246     Jan 

260     Apr 

140 

140 

13934  140 

135 

139 

136      139 







265 

general    Electric loo 

135     J'ly  ,6 

160%.  J  an 

150%  Feb 

173     Aug 

7934 

80 

7912     - 

78 

79 

7712     781" 

79%     797J 

79% 

80 

1,525 

vlassacnusettsGasCos  100 

(6'4  Feo    * 

84i4  Mayit. 

59     Jin 

s33j  Dec 

*90 

91 

*90        90" 

90% 

*90        91 

901  ■>     hi 

9!  34 

91 

68 

Do      pret .    .    100 

89     May  lb 

y7     Men  1. 

89    Jau 

97     Apr 

*21412  215% 

215%  2151; 

*215 

215      216 

217      217 

216 

217 

29 

uergenthaler  Lino 10U 

2l4i4J;.u     4 

-20%  Feb  _ 

2U2I<>  McU 

220I4  Dec 

*5'4 

5% 

5U       5I4 

5 

5I4 

5          5I4 

*5%       51; 

*5% 

.. 

244 

Mexican    Telephone. _  lo 

234  Jan    3 

634  Alayiu 

0  "  Jan 

314  Oct 

*10834  10-J 

10S34  10834 

IO8I4  10834 

IO8I4  IO8I4 

:<108i4 

MO.-I4 

109 

68 

N  E  Cotton  Varn loo 

ios%  J'ly  i-u 

124      J^ll      .. 

68     Apr 

l2o      Oct 

*. 

104 

* 104 

* 

102 

102      102 

102      102 

* 

101 

16 

Do      pret loo 

10^    J'ly  27 

115     Jau   il 

93     J  an 

118     Oct 

131 " 

132% 

13214  132M 

131% 

131% 

* lol'" 

- 131% 

131" 

131 

63 

N    E    lelephone 100 

131    J'ly  -6 

13812  Mch  11 

iV(ji4  jau 

139     Sep 

* 

95 

* 95 

* 

95 

* 95 

Last  Salt 

95      June'li 

Macule  Coast  Power.. loo 

«4      iUen_. 

100    Jan    d 

75    -teb 

108     Oct 

156 

1561- 

15612  156% 

150" 

157 

156l4  1561- 

156      157 

1154% 

155 

"378 

Pullman  Co..  .             100 

153    J'nejo 

.oo     Febi. 

lbs     Jan 

lyy    Aug 

*1134 

1214 

*1134     121 

12 

12 

*ll-34     I2I4 

12        12 

12 

12 

48 

rteece    Button-Hole.,   lo 

li'4  Jau  10 

1214  Apr  14 

y34  Jau 

12     Sep 

102%  1023j 

102      1021- 

102 

1021  ■ 

101 34  102 

102      1021.J 

102 

102% 

630 

swift  &  Co 100 

10U     Jan  y.4 

10'J34  Jan  Id 

1U0     >)au 

114%  Aug 

*30 

31 

*30        31 

30 

30" 

30        30 

31        31 

30 

!0 

35 

lorrington,  Class  A 25 

28     Mch3^ 

34'4Jan    0 

2(jl"  Aia> 

34     Dec 

*28 

30 

*28 

28 

28 

28         28 

*27        30 

*27 

30 

36 

Do      pref 25 

27     Jau  16 

31     May  0 

2414  Jau 

35     Nov 

18b 

In., 

185      186 

183 

185 

183      184 

183      185% 

185 

185 

523 

United   Fruit 100 

165%  Jan  U. 

196     May  it 

126%  Jan 

170     Dec 

48% 

481- 

48 

48 

48'4 

471o     48L> 

48       48% 

481.. 

483j 

2,911  U n  Shoe  Mach  Corn--   25 

46J4  J'ly 

ii 34  Apr  1? 

Z54     Mch 

71     Oct 

2612 

27 

*26U     27 

*20l9 

27 

2614     2634 

26%     26% 

26% 

27 

638 

Do      pret 25 

25|4J'iy   9 

31     Jau     -1 

28%  JdU 

3H4  Sep 

65I2 

1  •■■ 

64%    65r'j. 

6138 

04% 

6312     651; 

65i->     681' 

6734 

691s 

39,876 

U  S  Steel  Corp 100 

„138  J'ly  .0 

9034  Jan    3 

4134  Feb 

yl's  Oct 

114%  114 

112%  1133.; 

111 

113 

H2I4  11436 

111%  ]  1 

rll4 

114% 

147 

Do      pref 100 

Hi    J'ly  ai 

125%  Jan    o 

10/     Feo 

131     Oct 

*15 

ltil; 

*15        101- 

15 

15 

*15        1612 

*15         161; 

*15 

16% 

10 

West  Telep  &  Teleg..lOo 

14     Febi. 

18    Jan    1 

(ji8  Jan 

1J     Dec 





86        86 

1 

Do      pret 100 

Mining 
Adventure  Con.. ._   25 

86     Men.'- 

94     Jan    0 

/b     Men 

96     Deo 

5 

5 

*4        

4l4 

41- 

41S       4I4 

4%      41- 

*412 

5 

370 

4     J'ly  13 

10    Feb    1 

4/8  Oct 

10%  May 

*34 

35 
59% 

33 

58        59- 

33 

55'2 

33 

57% 

34        34 
5634     591  •> 

36        38 

60        63"i 

38 
r62 

38 
6334 

344 
34,846 

AOouez 25 

31    J'ly  ij 
55%  J'ly  12 

58     F"eb  .; 
9034  Jan    3 

34     Jan 
65     Feb 

62     Oct 

59 

Amalgamated  Copper  100 

06%  NOV 

22 

22 

22        22 

1912 

21% 

2012     22 

*2134     22 

22 

22 

1,115 

Am  Zinc  Lead  &  Sin..   25 

iyi2  J'ly  26 

4o%  Jan    0 

23     Men 

4019  Dec 

3<7S     37'| 

10 

Anaconda 25 

36    j  ly  li 

o334  Jan    0 

38%  Fet) 

54    Dec 

1312 

14 

13%     13% 

1212 

131£ 

I3I4     14 

14         1  ■!■■:■ 

"l4% 

"l"4% 

2,225 

Arizona    Commercial.   25 

12%  "Jay  4 

6034  jau    3 

30     F'eb 

5134  Dec 

534 

534 

*5%       6% 

512 

5% 

*5»4       71- 

6%       61 

0 

6 

570 

Atlantic   .  25 

5     J  ne3i 

12%  Jan   14 

8    J  iy 

18    Jan 

♦.50 

.55 

s.50 

.55 

*.50       .75 

Last  Sail 

.55      Julv'10 

Bonanza  (Dev  Co)    ._   lo 

.50     Mch    !, 

.70     Mch  2* 

.45     Feb 

80    May 

*in2 

12 

*11%     111. 

11 

11 

1U2     1H- 

12        123 

*12% 

13 

"633 

Bos&CorbCop&SllMg       S 

10     May  4 

24%  Jau   lo 

171?  J'y 

24     Dec 

1134 

ilai   in- 

11 14 

111- 

IH4     III4 

11%     12 

11 

11% 

1,535 

Butte-Balalilava  Cop. .10 

6I4  Feb    8 

18%  May.o 

&     Sep 

1U4  Dec 

*16% 

1,1 

17        1714 

16% 

17 

1612     161- 

17%     18 

18 

181; 

1,401 

Butte  Coalition 15 

15's  J'ne3v 

28%  Jan    3 

2138  Feu 

33%  Nov 

49 

5OI4 

48%     50 

47% 

48 

48        491. 

49%     51 

50 

50  34 

1,181 

Calumet  &  Arizona.,   lo 

4434  J'ly  ii 

103     Jan    0 

9bi4  Mas 

119    Jan 

*512 

.... 

512       

515 

520 

510      510 

:<515       

520 

521 

17 

Calumet  &  Hecla....  25 

50o     J'ly    l> 

685     Jan     3 

586     Feb 

696     Auff 

10 

16 

*15        16 

*15 

161; 

*1514     1612 

*15        161; 

*!5 

161- 

5 

Centennial 25 

13io  J'iy  16 

38    Jan    3 

29     Feb 

44%  Sep 

*.05 

.07 

*.05       .07 

*.06 

.07 

*.05       .07 

Last  Sail 

.07      Julv'10 

Cons  Mercur  Gold 1 

04     J'ly    0 

.16    Jan  10 

10     J  ne 

35     Jaa 

6OI4 

603H 

5912    60 

5914 

5914 

60        60 

6014     6H- 

61 

62 

"953 

Copper  Kange  Con  Co  100 

58     Feu  17 

85    Jan    0 

68%  Feb 

S634  Nov 

*6 

6"4 

0          0 

6 

6 

6         6 

6%       61 . 

6% 

6% 

790 

Daly-West 20 

6     J'ly-1 

'.)    -Mch2S 

7%  May 

12     Mch 

*612 

u% 

6'.2       6% 

6l!> 

01- 

1       634 

6%       ■ 

6"8 

7" 

1,327 

Kast  Butte  Cop  Min._   a < > 

6%  J'ly  13 

1334  Jau     0 

7%  Feb 

16%  Apr 

*.35 

.45 

.38       .40 

.25 

.36" 

.35       .35 

4  .35       .50 

*.35 

.45 

400 

Clin  Kiver 12 

.25     J'iy  .6 

2%  feb  . 

]      Oct 

2%  Jan 

9«4 

9«i 

9?8 

9'f 

978     10% 

10        10% 

10 

101* 

936 

Franklin 25 

9i2  J  ue 

221-  Alch 

13     Feb 

19      Aug 

6 

>.-. 

6%       684 

6 

63j 

61« 

638       63.] 

6I4 

6% 

5.450 

Ciiroux    Consolidated.     5 

6     J'iy  26 

12%  Jan  Iv 

7%  J'ne 

1214  Nov 

*31% 

32 

31        32 

30 

31 

30%    30% 

31        32 

301- 

3Hv 

463 

uranby  Consolidated.  10o 

20    J'iy    u 

1IH4  Jan    0 

90     Feu 

110%  Dec 

678 

7 

634 

6% 

67s 

6%       1 

634       6% 

6% 

634 

4,601 

ureene  Cananea 20 

6%  J'ly  2» 

11'sJan    3 

y     Feb 

14%  Nov 

*15 

16 

15        15 

1434 

143; 

15%     1534 

15%     16 

16 

16 

1,950 

daucock  Consolidated  25 

1434  J  iy  la 

36    Jan  12 

8I4  Sep 

38     Dec 

*2% 

2I4 

2  1-16    21/ 

2 

2 

*2          214 

2%       21., 

166 

ieivetia  Copper 25 

2    J  'ne  1  i. 

5%  Jan    t 

5%  De.; 

7%  Aug 

11 

11 

11        11 

10 

101. 

10%     10% 

11         113s 

"11" 

"if" 

1,344 

10    J'ly  18 

443j  Mch    : 

15 

15 

16         16 

15 

15 

15%     16 

16        163 

1634 

1634 

735 

Isle  Hoyale  (Copper).   20 

13%  May  . 

28%  Jan    3 

22),s  Api 

33 14  Feb 

3I4 

3% 

*3          31; 

3'. 

3I4 

*2%       3 

3          3 

3 

3 

1,162 

lievveenaw  Copper 25 

3    J'ly   7 

634  Jan  14 

2i-»  Ma\ 

f734  Dec 

7>2 

734 
34 

734       i 
3234    3314 

7>8 
3034 

7% 

3234 

7%       7% 
32       33 

7%       71; 
32%     34 

7% 
32% 

71- 
34 

2.863 
14,049 

Kerr  Lake S 

7%  J'iy   6 
28%  J'ly  lo 

11    Jan    £ 

94%  Jan  22 

7%  Apr 
16     Jan 

938  Aug 

33l2 

7414  Deo 

9 

9l4 

9          9 

9 

9 

9%       9% 

934     10 

10 

10 

836 

9    J'iy  -3 

19    Jan  14 

io34  J'iy 

19%  Dec 

*&i 

7 

*6l2       7 

6% 

61 

*6I4       63j 

634       634 

7 

7 

450 

41^  Men  6 

87s  Jan  2; 

4%  Mch 

18U  May 

* 

.50 

* 50 

*.25 

.50 

.50       .50 

*.35      .60 

.48 

.48 

25 

.48     J'ly  29 

l%Jan  13 

.30     Apr 

1     Dec 

*.45 

.50 

.50        .50 

.40 

.48 

.48       .48 

.48      .48 

70s 

Mexico  Cons  M  &  S._   10 

.30    J'iy  i^ 

5    Jan     1 

319  Apr 

6     Nov 

*18l2 

18'f 

18%    18">f 

171- 

171- 

*18        1836 

18%     185; 

*18% 

Ts3, 

35u 

17    J iy  18 

29    Jau 

1234  Feb 

28%  Dec 

*4 

5 

*4          5 

414 

414 

*4          5 

* 4% 

*4 

5 

70 

Michigan 25 

3<s  J'ly  12 

8%  Jan  21 

534  Oct 

13%  Mch 

♦43 

45 

*43        45 

43 

45 

*43       45 

*44        45 

45 

45 

95 

43    Jiy2b 

76    Jan  22 

r57%  j  iy 

70%  Jan 

18% 

I8I4     18% 

177g 

U 

18%     183, 

1834     19l« 

19% 

193g 

3,190 

.\evada  Consolidated.     5 

17% J'iy   i. 

27%  Jan  li 

16%  Feb 

30     Nov 

*3'8 

414 

4          4 

3% 

3%. 

*3%       4 

4          4I4 

4% 

4% 

1.370 

.New  Arcadian  Copper. 25 

31;  J'ly  13 

10%  Jan  12 

oi-  Nov 

83j  Dec 

10% 

1012 

IOI4     IW4 

10>8 

101.i 

10%     10% 

IOI4     101-. 

10% 

101o 

2.305 

934  Ja     17 

12     May2 

y%"  ocr 

13     Sep 

23 

238 

23        2.'{3, 

21 

221. 

21%     23I4 

2338    24% 

23% 

2414 

'.1.891 

18    J  nsjo 

50    Jan    .- 

47     Dec 

85%  Jan 

7% 

734 
6% 

7'8       71; 
*6          6I4 

7 
578 

7 
6 

7%       7% 
*5'8       6 

734       814 
6          6 

8 

8% 

1,234 

85 

6%  J'lV  lo 

5%  J'ly  18 

2578  Mch    / 
l2'34jan    1 

4%  Alch 
634  Nov 

11%  Aug 

*6 

14i-  Deo 

* 

.50 

* 75 

.50 

.50 

*.25       .60 

*  .50      .75 

^"25" 

.To" 

5 

.43    J'iy  12 

134  Feb    1 

40      JDl 

90    Dec 

33 

33 

33        33 

*32 

33% 

*32% 

*33       

*33 

355 

29%  J  21c  t6 

£6     Jau     0 

4714  F'eb 

59     Aug 

117 

118 

117      117 

114lg  115 

114      117 

120      120 

119 

120" 

120 

Osceola 2;> 

114"  J'iy  27 

166     Jan     3 

122     Feb 

170     Dec 

*12 

13 

*12        13 

12 

12 

f 12 

12        12 

*12% 

100 

Parrott  (Silver  &  Cop)    10 

12    J'ly   o 

2134jan     0 

19     iiec 

36%  J'no 

•70 

72 

71        71 

69 

691- 

70       71 

♦70        72 

71 

"tT" 

70 

66    J'iy    s, 

92      Mch 

83     Dec 

99    Jan 

16-34 

1634 

1634     1634 
*1%       134 

1618 
1% 

1634 

I684     17 

1%       1 

*17        173| 

17% 

1% 

17% 
1% 

732 
375 

Ray   Consol  Copper.,   lo 
Santa  Fe  (Gold  &  Cop)    10 

151.1  J'ly    j 

2434  Mch 

♦1% 

1% 

1% 

1%       1 

U->  J  neiu 

234  Jau     3 

lu  Nov 

2?s  Jan 

9U 

9'4 
1'2 

9         9 
*1%       1% 

9 
1'4 

9 

II4 

834       9% 
1%       1% 

9%       9% 
1%       1U 

9% 
17» 

9h 
1% 
39 

1.411 
1.145 

834  J  'ly 
1I4  J'ue3u 

18    Jau    3 
o-34  Jan  lVi 

13%  Feb 

17%  Jan 

1*2 

.x>uth  Utah  M  &  S 5 

♦ 

55 

* 55 

37 

38 

37       37 

38       40 

39 

590 

36    J'iy  U 

o8i4  Jan  14 

34     Jau 

6/     Dec 

8 

8 

8         8 

8 

8 

8         8 

8          8% 

8% 

81; 

1,010 

superior  &  Boston  Min  10 

73s  J'ly  14 

18     Jan  12 

13)8  Nov 

IS'"  May 

*10% 

10I2 

10        10% 

10 

1014 

978     10 

10-%     101- 

10% 

10% 

2,420 

Mjpenor&HiUs  Copp.   10 

9     J'lV    b 

16%  Jan  lu 

12?8  A  pi 

18ij  J'ly 

♦48 

50 

50       50 

50 

61 

51        51 

51        51 

51 

51 

210 

451  >  J  ne   . 

78     Jan     ■ 

62       J'lV 

90     Feb 

5 

5 
34 

434       5 
*33       34 

434 
*33 

5 
33% 

478       4% 
33%    33% 

434       43.| 
3334    34 

5 

*34 

5 
343j 

340 

170 

trinity..   25 

4:'4  J'ly  is 
33    m  :h   1 

1138Jau      ■ 
403j  Feb  15 

9'4  Dec 

28     Jan 

17%  Jan 

34 

uniU-dStatesCoal&Oll    25 

39%  Nov 

35% 

35I4 

3512    3584 

34 

35 

34%    35 

35%    36 

353,i 

361- 

3,002 

U  S  Smelt  Rel  &  Min.   5( 

33>"  J'iy  20 

J2.11     .. 

3u     Feb 

59     Sep 

4634 

4634 

46'2    46% 

4534 

4>,i. 

4534     46% 

46%     4634 

46% 

47 

1,746 

4  5'j  J  iy  a 

63if  Jan     0 

44     ..an 

54     Oct 

2'2 

234 

2<8       3 

*2% 

-- 

2%       2% 

3          3 

*2% 

3 

Utah-Apes  Mining 

■i  iy  :.2 

51.)  Jan     3 

4       Oct 

63.i  Jan 

21 

21 

21        21 

20 

201- 

21        21 

21%     2Uo 

21% 

221; 

1  .-10- 

Utah  Consolidated i 

IS'-  J'ae  .( 

..     .an    3 

37'4  Keb 

4934  Nov 

mm- 

.-  . 

4214    42'2 

4112 

411- 

40%    42 

42%     42% 

44 

441- 

i  tall  Copper  Co U 

/3a  I;  J'tieJl) 

1    J  in    b 

3934  Feb 

66      NOV 

212 

21; 

234       234 

*2I4 

234 

*2%       3 

*2%       3 

2% 

"-,7> 

270 

Victoria    -■ 

J'ly  .. 

an  1 

3     ua 

6     Dec 

6 

6 

*512       6 

5l2 

5I2 

5%       5% 

6         6 

5% 

53j 

596 

6     J'lv  13 

lo     Jan  14 

43.  Apr 

13U  Dec 

*105 

L10 

105      105 

105 

105 

*105      110 

no5    110 

110 

lllh 

66 

I02    .riy  r 

50     Jan 

139     Men 

158     Aug 

*13.S 

1%' 

*1«4       1% 

1% 

1«4 

*1>4       1% 

1%     i'i 

1% 

11. 

5101  Wyamlol    '■'-  ' 

p.i  J'ly    i. 

••">!  •  an   1-1 

Oct 

«     Jan 

e  Before  p 

ay  t  ot  a-Jses 

j'cs  called  11 

1  laoo.      •  i. 

Id  and  asKe 

O  prices,     a 

Mew  st 

ocu.      ■;  .-Ass't  paid,    j  tis-< 

itocic  iiu      n 

Ox  nguts.    a  1 

•.x-lUv.  ana 

rights. 

July  30  1910.  | 
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BOlM>S 

BOSTON  STOCK   EXOH'GE 
Wkek  Ending  July  29 


AmAiTioulChem  1st  5s. .1928 
Am  TelepA  Tei  coll  tr  48.1929 

Convertible  4s 193(3 

Am  Writ  Paper  1st  s  1  6s  ^  1919 
im/.\Q0L&S  del)  6s....  1915 
Anz  Com  Cop  1  st  conv  0s  1918 
Atcn  i'opife  s  Fegeng  4s. .1995 

Adjustment  a  4s J'ly  1995 

stamped  .." J'ly  1995 

60-year  couv  4s ilJ52 

10-year  conv  5s 1917 

AtlGult&W  1SS  Lines  5s. '59| 
Boston  Elect  1-  consoi  58.1924 

Boston  cfe  Dowel!  4s 1916 

Boston  en  Maine  4  Has 1944 

Boston  Terminal  1st  3  has. 1947 
Bar  ite  Mo  Kiv  cons  6s  . .  .1918 

Butledfc  Boston  1st  6s 1917 

Butte  Elec&Pow  lstgos.1961 
Cedar  Kap  do  Mo  K  1st  Vs. 1916 
Cent  Verml  1st  g4s..Mayl920 
0  B  <te  W  Iowa  Div  1st  58.1919 

lOWa  DlV  i8t4S 1919 

Debenture  6s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B  &  8  W  8  1  4s 1921 

Illinois  Div  3  His 1949 

OHIO J  o  By  <fc  StK  Y<is6s.l915 
Coll  trust  refunding  g  4sl940 
On  Mil  &  St  P  inib  D  6s..  192U 
Oh  M  <fc  8t  P  Wis  V  div  6sl920 
Chic  is  No  Mien  1st  gu  5s.  X93l 

Chic  &  W  Midi  gen  6s 1921 

Concord  <fe  Mont  cons  4s..  1920 
Conn  <fe  Pass  K  1st  g  4s...  194, i 
Cudahy  Pack(The)lstg  5s  1924 

Current  jKiver  isios 1927 

Det  ur  Bap  de  W  1st  4s...  19 i 
Dominion  Coal  1st  si  5s..  1940 

Fitcnburg  4s 1916 

4s 1927 

Fremt  Elk  &  Mo  V  1st  68..1933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  &  y  ooli  tr  4s  1921 
Begisterea4s 192  i 


is 


A-O 
J-J 

Nl-S 
J  J 
M-N 
M-S 
A-O 
Nov 
M-N 
J-D 
J-D 
J-J 
M-S 
J-J 
J-J 
FA 
J-J 
A-O 
J-D 
M-N 
(J.-F 
A-O 
A  O 
M-N 
F-A 
M-N 
M-S 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
J  -D 
J-D 
A-O 
M-N 
A-O 
A-O 
M-N 
M-S 
M-S 
A-O 
A  O 
J-J 
U.-J 


trice 

Friday 

July  29 


Week- s 
Jianye  or 
Last  Sale 


re -3 


Hange 

Since 

January 


Hia 

"894 
99 

ibo" 

Ask 

Sale" 

100 
Sale 

Low        Hiyli    Ao 

loo's     100  4      2 

89           8U1-.    57 

100     J'lylO.... 

874  J'ly'io  .... 
100       .00   I     2 

152      Feb'iQl 

,Low    tiia/l 

100%  103 

I   89        93% 

99  s8  106 

»7  4    87  U 

93     100 

152     167  Hi 

98 
89 
89 

99 
91 
91 

984  J'ly'lo 
S8  Hi  J'ly'io 
94%  Mar'io 

102  Hi      102  Hi 

1174Feb'10 

63  Hi        64  \ 

110      Eeb'04 

""i 

""2 

984  101% 

8SH)    94'- 

94        94% 

102  H>  102  Hi 

104 
63  Hi 

Sale" 

,11741174 
63  Hi    73 



100%  Mai-oy 
104  Hi  Oct  '08 
112  Hi  Jan '03 
103     FebTO 
100     J'ne'Ol 

1... 

.... 

103      lu3 

100 
"87" 

| ; 

'854 

113  4  Mnv'10 
85     J'ly'lO 

11103  Oct  '07 
98  4  J'ne'10 

113  4  114     ! 

85        88 

984    98  Si 

10l:,4  MarTOl.... 
99  4  FebTO 

101  Hi  101%  1 

99 »«    99  4 

99     Miu'10 

99     Oct  '09 

86%       863s 

100         100>4 

91      Apr'70 

1154Jan'10 

126     Feb '05 

99     May' 10 

100     J'ly'lO 

91      Dec '07 

1124  Jan '03 

100 4  Aug'09 

99      AW  TO 

89     Mar'lO 

964  J'ne'to 

103  4  Apr '05 

96      Apr '08 

133     Mar'09 

140      Apt  '05 

9458        95  4 

94%  J'ly'lu 

.... 

99        99%: 

2  1     Mi»a     RSaZI 

100 

10d% 
90% 

J. 

100      101%  > 

91         92% 

115Hi  lloHi 

"99*    ibo  hi 

100      104      j 

.  1 

j 

99 

100 

"9*3  4 

! 

92 

"lis" 

99        99 
89        90      1 
96  Hi    98%  j 



94  7e 
944 

Sale 

41 

.... 

94  Hi    9^  % 
94  Hi    96Hl 

1SIJiM».»» 

boston  stock  exch'bk 
Week  Ending  July  29 


i*  t- 


Illinois  Steel  ileben  5s 1913  A 

la  Falls&siuux  Cist  7s..  1917'a 
Kan  (J  Clin  &  Snr  1st  5s...l92.r>)A 
Kan  (J  Ft  Site  Cult  ext  5s. .1911!  J 

Kan  C  Ft  Scott  .te  M  6s 1928  M 

Kan  CM  &  B  gen  4s 1934  M 

Assented  income  5s 1934  M 

Kan  C  ite  M  Ky  ite  Br  1st  581929  A 
Maine  sjeiit  cons  1st  7s. ..1912  A 

<Jons  1st  4s 1912A 

Maro  Hough  iteOnt  lst6s.l025;A 


Mass  Was  4  4s 1029  J 

Mich  Teleplst  5s 1917  J- 

Minno  Wen  Elec  con  g  5s  1929  J 

New  Eug  (Jot  Yarn  5s 1929  F 

New  Eng  Teleph  6s 1915  A 

5s 1916  A 

Kew  .England  cons  g  6s...  1945  J 

boston  Term  1st  4s 193;'  A 

Newltiver  (Tho)  conv  58.1934  J 
N  Y  N  11  ite  H  con  deu  A  4sl966|  J 

(Jonv  deb  6.-.  (ctts) 1948  J 

Old  Oolonv  gold  4s 1924!  F 

Ores  By  ite  Nav  con  a  4s. .1946  J 

Oreg  Sh  Lane  1st  g  6s 1922J  F 

Pere  Marquette  deb  g  6s..  19121  J 
Keptib  Valley  1st  s  i  os...l919iJ 


itutianu  1st  con  gen  4  His.  1941 

Kutland-Oanaaian  Ist4sl949 

Sava unall  Elec  1st  cons  6s.l 952 

Seattle  Elec  1st  g  5s 1930 

Shannon-Anz  1st  g  6s 1  '19 

Terre  11. ante  iilec  -;  6s 1929 

Torrington  1st  g  5s 1918 

Union  Pac  HK&  lgrg  4s. 19^.7 

-O-year  conv  4s 1927 

United  Fruit  gen  s  14H.s.l9^3 
U  S  Coal  <fc  Oil  1st  s  t  6s..  1938 
U  S  Steel  Corp  10-60 yr  5s.  1 963 

West  End  Street  Ky  4s 1915 

bold  4His 1914 

Gold  deoenture  4s 191  6 

Cold  4s 1917 

Western  Teleph  &  Tel  5s. 1932 
Wisconsin  cent  1st  gen  4sl949 


frice 
Friday 

Julii  29 

H'eeK'i 
Rant/e  or 
Last   !^ale 

A'anoe 

Since 

January  1 

Hia           ask 
99  Ha    99'f 

"92"  '.'".'.'. 

9 1  Hi   93 
91        9 1  H, 
101      104 

Lorn        Jiic/n. 

100          1 00 1< 

117      Apr '08 

l'3HMai'10 

99>4  b'eb'u 

113     J'ne'lu 

93     J'ly'lO 

'.J  1           V)  L 

lu3     Mar'lO 

113>0Nov'06 

101 14  Sep  '05 

•97           9  7  7e 

.\0 

8 

1 

.... 

18 

:::: 

Low    tiiytt, 
100     101 

"934  "bY" 
9U\     9934 

113      118 
93       93Hi 
91        92 

102      103 

di    ._i7         'ma. 

99HvApr'lo'        1  ss       n«i« 

10^  Hi  .-\'.k'04 

101  101 

102  Feb '09 
100  Hi  sep  '08 

101 

7   10U:'4  105 



1              ! 

"77"  Apr'lO  '.'.'.~.\ \'W  "79Hi 

oSHMayTO         H  ixi«im 

131HS  ^ile 

131         iJlH, 
10 1     Apr '09 

987f,Sep'09 
116%  EebTO 

99      .iiai'lj 
105      l'ec'08 

49 

lbl      135 

.... 

110\  116% 
98Hl    99 

ioi'58 '.'.'.'.'.'. 

107  Hi  Nov'05 

102  Mai '02 

i  8  Hi  Apr '  1  j 

103  Hi  Mar' 10 
88           88 
97     Apr '07 

100^,  Mar'lO 

7aHa    78Hj 
103  Hi  104 14 
88      110 

103      194 
88      Salo 

.... 

100J4  1003i 



9978  Apt'10  ".. 
108>b  Apr'lO 

99'8lOU»8 
l08a8  10968 

9514     965s 
153      160 
101  Hi  105  4 

97        98", 

05  'e  ~iait 

134      142 
102  Hi  Sal.1 

95  •»         y5'8 

155     Mar'lo 

IO. '3      (ti2J4 
98^  J'ly '1  0 

101^4  j  iie*09 
98  Hi  A  pi  '1.1 
98     Apr'lO 
95           t»5  Hi 
94"8  Jan'lu 

'  12 

•pf| 

98  "a    99  4 

98        99 

.... 

'"  6 
.... 

95      Sale 

t'4Hi    99 
94%    94% 

NoTtt — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonua.    *  No  price  Friday;  latest  bid  and  asked.      \\  Flat  price. 


PhiiadelDhia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  1'iices — Mol  Per  Centum  Prices 


Saturday 
July  23 


Monday 
July  25 


2'uesdau 
July  2a 


I  Wednesday  I 
July  i? 


Thursday 
July  26 


tyidav 
July  29 


\  Sales 
of    the] 
I  Week 
Shares, 


ACTIVE  STOCKS 

(tor  Bonds  and  Inactive 

Stocks  see  below) 


Ranqe  Since 
Jan  J 


Lo  west 


a  1  u  ttesi 


•19  Hi 


144 


•19  4  204 

*414  42 

42  424 

•114  llHl 


48 
22 
68 


48 
22  Hi 
69 


174 
90 

70 
63  4 
•42  4 
14  Hi 
17  Hi 
68% 
*8  4 
43  4 
81 


18 

91 
71 
6334 

43  4 
14  4 
1714 

6:1  Hi 
8  4 

4J;>4 


125  4  125  4 


42  Hi 
144 


»41Hi  424 

41^4  42 

'11  114 

46  48 

214  21  Hi 

66^4  68  4 


125 
*17 


125  h 


125 


24 

17      

I      41        41 

14%    1441      14%    14*8 


lb^j 

89 

6.4 

62% 

43 

14  4 

17 

68 

8%8 

42-s 

80 


i7 

90 

70 

63% 

43 

14% 

17  4 

68  -s 

8*iB 

4J 

81 


•414  42  4 

40  4  42 

•T14  H^ 

44  46% 

19%  21  "a 

64  66% 


15  4 
88% 
63  4 
6IH18 
4'Z 
14% 
16 
65  Hi 

8 
41% 
79 


*41 
41 

•114 
44  4 

20  Hi 
64 


41% 
41^ 
11% 

45  Hi 

21 

67 


125     125 


14%    14% 


*59        61 

*86       88 
■124  4  125  4 
18-8    18% 
*39        42 


Baltimore 

Con.  Gas  El.  L.  it  Pow. 100    40     Mar21l   60     May23 

I        Do     prel 100    80     MariL!   90     J'ly  14 

288  Northern  Central 50  115     Jan     -il32     leu 23 

38  Seaboard  (new)... 100    J8%J'ly2;i|   2V%Jan    j 

20,       Do     2U  pre! looj   41     J'iyi7    47     Jan    i 


14%    16%'   2,345  United  By  &  Electric.   50    l2%May  3     15  4  J'ly  iu 


17 

894 
67  4: 
62% 

144! 

I64I 
67s  i6 
8iie 

4a% 

80 


16 

88% 
62  4 
624 
42 
14% 
16% 
66  4 
7% 
41% 
79% 


17 

8y4 

67  4 
62  4 
42  4 
14  Hi 
174 
U7%a 
84a 
42  4 
80 


42 
41 

*114 

4  6  Hi 
23 
67  4 

8 
174 
90  4 
69% 


42% 
11% 
48 
23 
68  4 

a 

184 
91 
73  4 


634aii3l!,ie 


42 
14  4 
17% 
67% 
84 
43 
81 


43 
14% 
18% 
68% 
8S 
43  4 
814 


*19 

42 
Xi  1  % 

114 

47 

23  4 

67  4 

*8 

174 
888  4 

72  4 

63% 

43 14 

14-8 

18 

684 
84 

43 

814 


20 

42 

11 

42 

8,863 

U4 

0 

48 

2,12b 

23  4 

3,3  70 

68% 

3,751 

84 

26 

17% 

3,243 

89 

801 

74 

1 35,507 

64  4 

6,8  <u 

43  4 

1,1^4 

14% 

6, 60  4 

lc4 

o,t  ta 

69  4 

9,120 

H4 

1,.>4; 

43  4 

6,79/ 

81% 

8,674 

Philadelphia 

American  Cement 50 

American  Kaiiways .   00 

Cambria  Steel 60 

Electric  (Jo  ol  America  10 
Elec  Storage  Battery..  ioO 

wen  Asphalt  tr  ctts 100 

Do     prel  tr  ctfs 100 

Keystone  Teieyhone...   50 

Ijake  Superior  (Jorp 10U 

Eenigh  C  &  Nav  tr  ctts.   5o 

Lehigh  Valley 60 

tennsylvaiiia  UK, 60 

Philadelp'a'JolPitlsb).  50 
Philadelphia  Electnc||.  25 
I'lula  Kapid  Transit ...   50 

Heading 5o 

Tono pah  Mining    1 

V  nion  1'raction 60 

United  Gas  lrnpt 60 


IS 

41% 
404 
11M 
42 

19>-4 

64 

7 
154 

86 

6ii4 
(Uiiie 

±j, 
+  13% 

10 

65  4 
6  4 
41% 
79 


J'nel7 
J'ly  21 
J'ly  26 
J'ly^J 
J'neju 
J'ly  m 
J'iy  26 
J'ly  6 
J'ne  ;o 
J'ne3  .i 
J'ly., 
J'iy  20 
J'ne3" 
b'eo  o 
Apr2^ 
J'ly  2b 
J  an  2  - 
J'ly  ^6 
J'ly  2  u 


28 
50 

53  4 
12  4 
64  *4 
31% 
84  4 
13 
28-4 

123 

12  1 1* 

By%8 

0  3l4 

le'q 

2o4 
86 

946 
52^4 

964 


Jan    3 

J  an     6 

Jan  to 
Jan  14 

Maul 
Jan  29 
.jan  10 
oan  it, 
Jan  3 
Jan    7j 

..larlo 
-vlar  9| 
Jan  8 
.Mar  18 
Jan  3 
b'eo  L?> 
May  13 
*ali     6 

Jaulo 


Jianye   'or  Previous 
Year •  1909) 


Lowest     I    11  ui  liest 


30     Mai    48     Deo 

76     Mar1   89     May 

lOd      Jan    j.21  4  Dec 

1  L%  Feb!   284  Dec 

48      Dec 

14  4  Dec 


22% 

feu 

V% 

Eeb 

25 

Dec 

445„ 

J'ly 

32  4 

Keij 

c!0  4 

Jan 

43 

Jan 

16-; 

Jan 

53 

Jau 

9  4  Jan 

14% 

Jan 

96 

Jan 

6  7 

b'»b 

63  4  Feb 

10  4  l<eb 

114 

Fob 

24  4 

Jan 

59  4 

Feb 

5% 

J  a  1, 

50  4 

Jan 

84% 

Ma} 

ri.ii.  Ai»i.i.i'ni.\ 


inaciivc  Sloctta 

Allegheny  Val  prel 50 

Auiiu  Asbestos  Corp.  loo 

Preterred 100 

Ameiican  Milling 10 

Amer    Pipe  MIg 100 

BeU  Telephone  (Pa). 100 

Cambria  lion 60 

Central  Coal  &  (Joke. 100 
ConsolTracot  NJ...100 
JJSaston  (Jon  Electric  6.60 

Ft  Wayne  &W  V 100 

German  low  11  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ol  JS  A..  10 
Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 60 

KeysioueWatchCase.lOO 
Leh  Vail  Tran  v  1 0...50 

Preterred  v  t  c 50 

Lit  brothers io 

Little  Schuylkill 60 

MiiR'Uill  &  Schuyl  U..50 
N  luiven  Iron  &  Steel. 5 

Nortueru  (Jentral 50 

Noi'ln  l'ennsylvania..50 

Peunsyl  KB  receipts 

Pen  n.-s j  iv auia  salt 60 

Pennsylvania  .Meel.,100 

Preieued 100 

Phihi  Co(Piu»)  prel.. .60 
Phil  W  crinan  &  JN orris. 50 

Phu. 1   1  raction 50 

Ban  way  a  General 10 

8u8i|iu-ii  Iron  A  Steel. .6 
Tidewaier  steel 10 

Pr.  nrred lo 

Um«n  it  ot  Ind 100 

Unit  id  .N  j  BU&O..100 
Unit  1  rac  Pitts  prel. .50 
Wm  wick  iron&  stool. lo 
West  Jersey  &  SeaSh.60 
Westmoreland  Coal.. ..50 
Wilkes  Uas  &  Elec. .100 


Bid 


79 1, 

72 


19a8 
...„ 

31 


4 
12 


61 
123*4 


108 


414 
147 


Ask 


PUU-Ai>!iI,PHlA 


Bid    I  Ask 


80 


19% 

8  4 


13  4 
16 


242 


10 
52 


42 

84" 


10 '4 

62  4 


Bonds 

Prices  are  all  "and 
interest." 
AlWfcLVElec  4  4s'33.F-A 
Am  Gas  &  Elec  5s'07.  F-A 
AuiKysoonv5s  1911.  J-D 
Atl  City  1st  6s  g  '19. M-N 
BergifcEBrw  1st  6s"21  J-J 
Betlue  Steel  6s  1998. y-F 
ChoCife  Me  1st  6s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  By  1st  con  5s  1932 
ConTracotNJ  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-Blstg5s  1928 
Indianapolis  By  4s. 1933 
Interstate  4s  1943  ..F-A 
EehighiNav  44s  'I4.y-J 

KBs  4s  g 1914. y-F 

GenM  4  4s  g.  1924. y-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Beh  V  ext  4s  1st  1948. J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s  '35J-D 
New  Con  Gas  5s  1948  J  -D 
Newark  Pass  con  5s  1930 
N  Y  Ph  &  No  1st  4s  '39  J  -J 
Income  4s  1939. ..M-N 
NoOhioTrac  con5sT9.J-J 
Penn  gen  6s  1910  ...  Var 

Consol  5s  1919 Var 

Penn  <fc  Md  Steel  con  6s. 
Pa  &  N  V  Can  5s  '39.  A-O 

Con  4s  1939 A-O 

Peuu  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs  4s  '43 
PCo  l8t<fcooltr6s'49  M-S 
Cou&coltr5sl951M.N 
Phil  Elec  gold  trust  ctts. 

Trust  certii's  4s 

P  &  E  gen  M  6  g  "20.A-6 
Gen  M  4s  g  1920. .A&O 


814 


1024 
102  4 


89  4 
K'4.% 


100  4 


100 


144 


98 


90 


50>4 
lol  4 


108% 
100  4 


146 
96 


102 

94 

101 


98 '4 


103 

BO 

lo2 

76  4 


PHII^DtSLPHIA 


Ph  &  Bead  2d  6s  "33.  A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47  .A-O 
Terminal  5s  g  1941. y-F 
P  W  &  B  col  tr  4s '21.  J-J 
Portland  By  1st  6s  1930. 
Koch  By<to  E  con  5s  '54J  -J 
SpanishAm  Ir  6s  '27  J-J 
U  Trac  ind  gen  6sT9.J-J 
Un  Kys  Tr  ctts  4s'49Ji&J 
United  Bys  Invlstcolltr 

8l'js  1926 M-N 

U  Trac  Pit  gen  6s  '97  J-J 
Welsbach  s  t  5s  1930.J-D 
Wl-k8-BG<feEcon5s'55J-J 
UALTLHOttK 
1  naolive  Slocks 
Ala  (Jons  Coalite  lion.  100 

Prel 100 

Atlanta  &  Charlotte..  100 
Atlan  CoastL  ((Jonn)ioo 

Canton   Co 100 

Cons  Cot  Duck  Corp. ..50 

Preterred „ 50 

Georgia  Souite  Fla...lO0 

1st  pre! 100 

2d  pre! 100 

G-B-S  Brewing 100 

Bonds 

Prices  are  all"  and 

interest." 

Auacostia  6c  Pot  5s 

Atl  &  Ch  ext  4  4s  TO. J-J 
Atlan  C  L  BB4si952M-S 
Atl  Coast  L(Ct)Ctts  6s  J  -D 

Ctls  ot  indebt  is I -J 

6-^0  yr  4s  1925 J-J 

Bait  CPass  1st  5s  '11  M-N 
Bait  Fundg  os.1916  M-N 
Exchange  3  4s  1930  J  -J 
Ball  A,  L'  IstOsiulTl  A-O 
BSPJiC  ist4  43  '53F-A 
Bait  Trac  1st  5s. .'29  M-N 
No  Bait  Div  5s  1942  J-D 
Cent'l  Kycou6sl932  M.N 
Kxtite  Imp  63.1932  M  S 


Bid    !  Ask 


'102% 

994 1004 


98 
101 


73 
774 


74 
78 
9(3" 


210 
100 


220 


6  4 
20 


95 


30 
92 
70 

1 


100     1004 
"9*24    93  41 


09  4 
103 

91 
IoO 

92  4 
106 
108 
106 
106 


1004 
105 
93 


92  4 
108 
109 


BAi.n.iimsii 


]     Bid   I  Ask 


Chas  Cltyiiy  lst6s'23  J-J 
Cbas  Ky  G  &  El  6s  '99  M-S 
CharlC<te  A  2d7s'10A-O! 
City  ite  Sub  1st  5s. .'22  J-D 
Cily  <te  Sub(  Was)lstos'48 
Coalite  1  Ky  1st  5s'20F-Aj 
CoUteGrnv  lst6s.l916J-J 
(Jonsol  Gas  6S...1910  J-D( 

5s ...1939  J-D 

Gaite  Alalslcou  5s  '45J  -J 

GaCari/N  ist5sg'29J-J 
Georgia  P  1st  6s... "22  J-J 
UaSOite  Flalst  5s  1946J-J 
G-B-S  Brew  3-43  1951M-S 
2d  income  5s  1961  M-N 
KnoxvTrac  1st  6s  'ZSA..O 
LakeK  El  1st  gu6s'42M-S 
MaconByiteljtlal5s'53J-J 
Memphis  »t  1st  5s'46  J-J 
MetSt(Wash)lsl6s'25F  A 
Mt  Vet  (Jot  liucii  1st  6s. 
N  pt  N  iteO  P  1st  6s'38  M-N 
Norfolk  St  1st  6s '44. .J -J 
North  Cent 4 4s  1926  A-O 

Series  A  5s  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  6s  1997 .J -J 
Polo  Val  1st  6s  1941. .J -J 
Sav  Fla&We8t68'34  A-O 
Seaboard  A  K4s  19o0  A-O 
Seao  it  Koan  58  1926.J-J 
South  bound  1st  6s. .A-O 
U  El  LiteP  1st  4  4s'^0  M-N 
UuKyifc  Ell8l4S'49  M-S 

income  4s  1949 J-D 

Funding  5s  11)36. ..J-D 

Va  Mid  2d  ser  6s  '11. -M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-5s  1921. M-S 

5th  series  6s  1926. .M-S 

Va  (Stale)  3s  now  '32. J  -J 

Fund  debt  2-3s  1991.  J -J 

West  N  C  con  6s  1914  J-J 

\VesVaOifcPl3i6gTl  J-J 

Wilifc  Weld6s..l936.J-J 


100 

102 

924 

93  4 

104 

105  4 

101 

102 

96 

100 

105  4 

1064 

107  4 

10s 

102 

103 

103% 

103% 

109 

112 

105  4 

1064 

40 

42 

0 

8 

100 

102 

lo7 

110 

984 

98  4 

107 

109 

72 

73 

90 

96 

102 

105 

107 

107 

106 

102 

105 

82 

824 

104 

m.i 

103 

105 

b7 

89 

84 

844 

69 

59  4 

82  4 

88  4 

100  4 

100% 

106% 

10  74 

I06 

106 

85 

85 

90 

102 

108 

1004 

1004 

10/ 

109 

•Bid  and  asked;  no  aaies  on  this  day.    H  Ex-rights.    ||  *15  paid,    t  $124  paid,    i  $134  paid.    J$35paid.    niteceipts.  0  $25  pud.  o$30  paid.  d$424  paid. 
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Imiestmettt  and  Railroad  lutelliqence. 


KAiLHOAD     GrtOSS     EARNilNGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  Qrst  two  columns  of  figures  give  the  gross  earnings  for  the  latest  weelc  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  nob  be^n  with  July,  but  covers  some  other 
period      The  returns  of  the  electric  railways  are  brought  together  separately  on  a  subsequent  vaie. 


ROADS. 


Al      :»'  O  &  Tex  Pn 

N  O  &  Nor  East. 

A  a  &  Vicksour 

V'cks  Shreve  &  P 
Ala   i'enn  <x  -\ortn_ 

Pop  <5e  S  i  r 

Atlanta  BIrra  &  Atl 
Atlantic  Coast  Lint 
gB  titimore  &  Ohio. 

B  *  O  Ch  Ter  RK 
Bangor  &  Ar  iostoo 
Bellefonte  Central __ 

Boston  &  Maine 

Brtdgeton  &  Kaco  li 
Bilii  Roch  &  Pitts.. 

Buifalo  &  Susq 

Canadian  Northern. 

Canadian  Pacilic 

Central  of  Georgia. 
ral  oi  .\e*v  Jer. 

Central  Vermont 

Chattanooga  South. 
Chesapeake  &  Ohio. 

Chicago  &  Alton 

Chic  Burl  &  Qulncy 
p  Chic  Great  West. 
i  Inu  &  Louisv. 

Chi;  lnd  &  Southern 
Chic  Milw  6c  St  Paul 

Ch  Mil  &  Pug  Sd. 
Chic  &  Aortn  west 
Chic  St  P  M  &.  Om 
Cln  Ham  &  Dayton 
Cltv  ClnCblc  &St  L 
i  -ado  -Midland.. 
Colorado  &  South.. 
Colnm  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall   &  Leban. 

Cuoa  Kaiiroau 

Delaware  &  Hudson 
Do-  Lack  &  West.. 
Denv  &  Rio  Grandt 
Denver  N  W  &  Pac 
Det  Tol  &  Iront  Sys 

..an  Arbor 

li.  rait  &  Mackina 
Dui  6c  Iron  Range. 
J.  Sou  Sh  &  Atl. 
El  Paso  &  Sou  West 



]  iiild  ct  _\or  E_ 

1  i  a  Johns  &,  Glov 
(.  jia  rtailroad.. 
C  o;  jla  South  <5c  Fla 
G     nd  Trunk  Syst 

Urand  Trk  West- 
t  Gr  Jiav  &  Al i i 

i-imada  Atlantic 
Great  Northern  Syst 
( lu      :c  Ship  island 

Hoc  ting  Valley 

Illinois   Central 

iat  «   at  -\or_ 
u  lu.;-roceauic  Mex. 

j        ,i  entral 

ta  6c  Mich., 
is  City  South 
J.        ..lex  6c  Orient. 
Lehigh  Valley... 
Lexington  &  East.. 

I.       .  island 

;ana  (c  Arkan 
Loui  ;v  Hend  &  St  i. 
s  L  I  :isv  6c  Na 
Macon  &  Birming'm 

le  Central 

Manistique 

Maryland  6c  i'enna 
..  xican  Railway 
Michigan    Central 

.al  Range 

leap  &  si  ' 
Missouri  Kan  &  Te.\ 
Mlhn  St  P  &  s  s  Ml 

Chicago  Dlvls.on 
Mississippi    Central. 
M  i  Pac  &  iron  Alt 

.'itral  Brand' 
Nashv  Chatt  cSc  St 
a  Nat  Rys  of  Mex.i 
Ne\  a  La- 
Nevada  Central .. 
N  O  Cireat  Northern 
N  O  Mobile  &  Chic 


Laiesl  Gross  hirninns. 


Ween  or 

Lurreri 

Month 

Year. 

June  _. 

S 

283,159 

140,462 

119,601 

June 

7,1  !■• 

Jay     

3.031  ,484 

id  uk  July 

46,369 

ilay    

2,410,692 

imie 

8, 088. Too 

lune 

135,215 

lay 

231,980 

June 

8,004 

.lay    

3  610,825 

.day 

4.390 

.  1  wk  July 

203,427 

April 

104,213 

id  wk  July 

277,800 

id  wk  July 

1,958,000 

id  wk  July 

230  300 

lay    

2,40  l,53u 

May 

326,269 

Jd  wk  J  uls 

1,846 

id  wk  Julv 

638,388 

id  wk  July 

303,381 

lav    

6,817.653 

1st  wk  July 

218,366 

>d  wk  July 

115,871 

—  See  New 

Vork  Cen 

vlay 

5,314,850 

1.397,412 

6,576,811 

June 

1,276,33! 

day 

783,171 

— See  Aew 

Vork  Cen 

lay    

185, 16o 

id  wk  Jul> 

321,051 

Jarch 

30,941 

April 

55,117 

15,673 

.lay 

35,356 

■lay 

232, .01 

/une 

1,613,698 

Jay 

1,  079,22i 

id  wk  July 

468,400 

Jd  wk  July 

23,031 

2d  wk  July 

31,479 

Jd  wk  July 

33.36H 

Sd  wk  July 

23,74  5 

.day 

1,760,886 

id  wk  July- 

72,308 

April  

674,682 

-day 

1.506,138 

June 

1,832 

/une 

79,291 

lav 

?20,383 

— See  Sout 

hern  Ral 

•id  wk  July 

660,451 

2d  wk  July 

115,195 

2d  wk  July 

39,000 

2d  wk  July 

38,796 

June 

5,669,430 

day 

159,843 

day 

655,855 

June 

5,043,210 

d  wk  July 

152,000 

Jd  wk  July 

145,201 

;d  wk  July 

51,09i 

Jay . 

243,887 

lune 

860,684 

ill  wk  July 

37,700 

vlay    

3,180,360 

May 

55.825 

-day 

Inc  no, 

114,881 

day 

88,00(1 

'.d  wk  July 

970,570 

June 

10,117 

ilay 

745,491 

lune 

5,3  90 

day 

33,894 

1st  wk  July 

1  13, 

— See  New 

York  Geo 

3d  wk  July 

13,374 

id  wk  July 

93,983 

June 

1,994.061 

id  wk  July 

449,201 

May 

71,164 

3d  wk  Jub 

1,000, 



i  00 

•'ill  wk  Jul-. 

1,224,001 

li  Jul.. 

6,008 

.i 

11C 



153,991 

.1:1  wk  July 

29,328 

Pietious 
Year 


235 

107. 

103 

4 

',050 

41 

2,152, 

3,755 

91 

200 

5 

3,339 

3 

185 

116 

211 

1,502 

204 

1,000 

293, 

1 

556 

268 

0,139 

209 

110 

ral. 

1,566, 


S56 
468 
082 
04  7 
275 
246 
584 
964 
684 
762 
060 
937 
646 
31" 
571 
800 
000 
800 
890 
526 
289 
699 
800 
750 
016 
89o 

232 


5,671,53 
1.137,976 
651,715 
tral. 

1:11,001 

304,575 

30,658 

55.066 

9,539 

27,467 

193,540 

1,545,73 

i.  819,06 

439,800 

23,402 

23,897 

32,112 

22,028 

723,874 

69,495 

600,289 

1,289,205 

1,013 

69,715 

1. .11,023 

vay. 

765,672 

98,406 

37,939 

33,375 

4,753,751 

150,52o 

396,278 

4,518,688 

127,000 

172,102 

62,1)91 

175,835 

700,882 

33,301 

2,830,346 

30,027 

590 

98,581 

85,205 

886,900 

8,667 

689,899 

4,47 

33,733 

165,100 

tral. 

10,122 

91,994 

1,890,871 

399,138 

60,055 

• 
:•!  1, '.)::: 

8,0     .', 

1.8/ 

04,825 

23,341 


luly  1  w  Isms'.  Dai!. 


Current 
Year 


i> 

3,502,904 

1,704,919 

1,452,857 

80,482 

96,534,10.") 

135,863 

27.615,290 

38,901,252 

1,295,245 

2,703,501 

75,407 

39,692,974 

46,985 

570,295 

1,819,719 

864,500 

5,908,000 

684,900 

5,724,463 

3  470  425 

3,50  i 

1,684,224 

800,713 

80,709,043 

218,366 

344,972 

59,279,555 

74,l75,68i 

15,087,02. 

8,615,502 


2.17.:! 
911;. 
2**2 
015 
180 
400 

2,;;  ... 

19,930 

12.8  11 

1,330 

47 

00 

70 

71 

8,990 

205 

6,071 

50,197 

25 

904 

2,814 


,807 

,077 

,06' 

,500 

,318 

,092 

,1  .8 

,430 

,8  i 

,700 

,820 

.932 

,522 

,905 

,184 

,197 

,891 

,299 

,038 

,751 

.171 


2,400,859 

241  388 

78,428 

80,711 

64,070,862 

1,941,119 

1,33  5 

62,378,177 

!,000 

442,.":;,1 

,6,    fi 

2,522,357 

9,723,879 

112,300 

32,915,051 

430,228 

Inc  1,092, 

1,209,021 

1,080,450 

2,807,87 

140,402 

8,146,916 

11,1,0  1 

376,707 

143,50'! 

37,845 
280,28 
26,587,256 
1  ,351,443 

811  967 

2,759,000 
10,610,955 

;8,  12:: 
21,738 

1,354,065 


previous 
Year 


3.094 

1,559 

1,398 

61 

86,163 

123 

24,111 

76,412 

1,091 

2,0  54 

66 

36,079 

43 

555 

1,908 

582 

4,734 

586 

23,415 

3,202 

2 

1,536 

786 

72,185 

209 

319 


,611 
,559 
,397 
,715 
,215 
,738 
,047 
,8  50 
.817 
.7  4 
411 
826 
910 
948 
461 
,300 
,000 
,700 
,034 
,035 
,632 
,189 
.025 
,863 
016 
,430 


54,912,827 

55,978~4  71 

13.518,988 

7,254,620 


2,12  3 

862 

221 

02  5 

0  5 

300 

1  ,960 

18,907 

10,670 

1,303 

49 

50 

71 

67 

5,798 

201 

6.013 

10,020 

20 

773 

2,571 


,740 
,073 
.921 
.160 
,645 
,885 
.101 
,945 
,483 
,100 
,836 
,157 
,429 
,516 
.886 
,200 
350 
.293 
,596 
,849 
,853 


2,3  23,827 

208,851 

74,072 

73,694 

3,658,463 

1.732,805 

...  109.396 

57,145,512 

,  i  1,000 

490,795 

18  1,840 

1  ,071,719 

8,001,396 

88,500 

30,211,292 

370,260 

358 

1,093,989 

939,522 

2,54 

1.  .1,512 

■  J, 410 

J  3  I  2 

348,217 

.,100 

; 

277.000 

25,300.915 

1.197,176 

041,165 

'.  .1  5.000 

Ki.221,879 

2,947,144 

27,030 

55, 1 66 

555,342 

40,970 


ROADS. 


eNYCft  Hud  Rlv 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  lnd  &  South 
Michigan  Central . 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
Tot  all  lines  above 
Tol  &  Ohio  Cent 
N  Y  Ont  &  Western 
N  Y  N  H  &  iiartf.. 
.*  Y  Susq  &  West.. 
->Joi\'olk  Southern.. 
^Jorfol(i  &  Western. 
Northern   Central.. 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co 

d  Penn — E  of  P  &  L 
d  West  of  P  &  E. 
Pere  Marquette..   . 
Phlla  Bait  <x  Wash. 
Pitts  CinChic  &  StL 
Raleigh  &  Southp't. 
i heading   Comp  my. 
Phlla  &  Reading- 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  e'red  &  PotOin 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  Lines.. 

St  Jos  &  Grand  isl_ 

St  Louis  &  San  Fran 

Chic  &  East  Ill_. 

/  Evansv  &  Ter  tl 

Total  of  all  lines. 

St  Louis  Southwest. 

San  Pe  I  L  A  &  S  L. 

Seaboard  Air  L  ne.  , 

Atlanta  (c  Birm.  \ 

Florida  W  Shore  j 

Southern  Indiana.. 

Southern  Pacific  Co 

Southern  Railway.. 

Mobile  &  Ohio... 

CinNO&TP... 

Ala  Great  South. 

Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Pacilic 

Tidewater  &  West. 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Toinbigbee  Valley. _ 
Union  Pacific  Syst. 

Vandalia 

Virginia  &  Sou  West 

Wabash 

Western  Maryland 
U-r  Jersey  &  Seash.. 
vVheeiing  6c  L  tfrle. 
White  River  (Vt).. 
Wrightsville  &  Tenn 
Yazoo  &  Aliss  Vail. 


iM'.'isi.  Gross  Knrmnns. 


Ween  or 
Month. 


May 
May 
May 
vlay 
day 
May 
day 
May 
May 
May 
May 
May 
day 
day 
May 

lay 
day 

lay 
May 
May 
May 
May 
May 
May 
May 
May 
fune 
fune 


May 

May 

May 

May 

May 

Id  wk  July 

May 

Jay 

May 

May 

May 

May    

:  1  wk  July 
May 

3d  wk  July 

May 

Tune    

3d  wk  July 
Id  wk  July 
.'id  wk  July 
id  wk  July 
2d  wk  July 

June 

1  1  wk  July 

May 

id  wk  July 
id  wk  July 

fune 

lune 

May 

fune 

id  wk  July 

rfay   

vlay 

nine 

May 

fune 

June 


Various  Fiscal  Years. 


Bellefonte  Central 

Delaware  &  Hudson 

Manistique 

/  Mexican   Railway 

e  N  Y  Central  &  Hudson  River. 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total   all   lines    (11) 

Northern  Central 

d  Penn  —  East  of  Pittsb  &  Erle.. 

d  West  of  Pittsb  &  Erie 

Phila  Baltimore  &  Washington. 
Pittsb  Cin  Chicago  &  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Pacilic 

West  Jersey  &  Seashore 


siirreri.      Previous 
Yiar.  Yen 


•i. 332, 291 

4,037,469 

413.14  ) 

273,213 

2,354.7011 

2,321,094 

282,087 

98,515 

1,525.159 

294,953 

898,878 

20833559 

419,591 

752,983 

5,391,201 

280.241 

228,204 

1,052, 6S 

1  .045,065 

6,559,38  7 

638.623 

4,816,621 

13771  933 

Inc  1  61 

I  .322,130 

1,714,258 

1, 789, 11. 

10,792 


4.025 

2,983 

7,009 

245 

76 

11 

4  931 

126 

1,170 

779 

200 

4,150 

203 

303 


,723 

,331 

,05  1 

,85u 

,130 

,9  7. 

.411 

.'HI 

,249 

,301 

852 
,401 

1   1 

209 


339,835 

133,228 

'  1201  US 

1,100,770 

183.088 

169,075 

73,8 

43  j  U0 

61,510 

256,243 

8.753 

19,602 

72,343 

7,463 

7.508,953 

825,266 

90  58  7 

515,752 

647.824 

507,550 

64  5,190 

2,924 

15,217 

753.516 


7,417,310 

1,472,21 
372,54!) 
234,221 

2  164,970 

.'.130,103 

219,09  7 

78,507 

1,088,637 
261,291 
814,105 

1S253117 
309,797 
641,536 

4,761,765 
261,112 

2,52l"66~ 

982,003 
5.451,9  '.7 

598,421 
3,748,945 
12032  133 
7,100 
1.147,005 
1,547,158 
2,428,31. 
11,63-1 


1,235 

2,545 

),781 

227 

74 

11 

1.740 

115 

i,989 

787 

.156 

1.934 

183 

697 


707 
783 
490 
38.' 
820 
27i. 
911 
28 
684 
82.; 
893 
398 
11 
,922 


330,390 

102,773 

10397489 

995,388 

174,578 

1  10.0SU 

57,613 

37,940 

65,737 

223,344 

6,078 

18,805 

74,549 

0,108 

5,864,177 

708,285 

80,435 

491,05  1 

496,360 

449,250 

593.702 

2,221 

14,05". 

663,410 


Period. 


Jan   1 

(an   1 

fan   1 

fan   1 

Ian   1 

Ian 

Jan 

Jan 

Jan 

Jan 

Jan 


Jan    1 


Jan 
Jan 
fan 
Jan 
Jan 
Jan 
Jan 
Jan 
.in  1 
Dec  1 
Ian  1 
Jan    1 


to  June 

to  June 

to  June 

to  July 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  June 

to  May 

to  July 

to  May 


Inly  X  10  I  Attest  Date. 


L,urren. 
Yiar. 

S 

■19,174,79- 

14  385  222 

5,024.570 

3,482,57  2 

20.419,57 

20,932  392 

3  003,110 

1,137  473 

15,733,28". 

2,929,150 

10,035,314 

228257496 

3,873,635 

7,785,924 

)5,265,48.) 

3,180,00 

2,444, J7 

12,0  il,   47 

11,812  940 

17,750,74  1 

7  182.881 

18. 31.), 39  . 

150091  103 

Inc  17,2  . 

14,696.03  > 

16,586,232 

ij, 061,27! 

155,031 


41,488 

11,239 

72,727 

2,101 

957 

3  5 

10  179 

I  ,503 

43,020 

10,809 

2,259 

U.088 

.1  1  1 

5.603 


,36, 

.235 

,002 

.47. 

,153 

,35 

,709 

43  1 
,133 

617 
,233 
,983 

11 
,893 


1,080,065 

1,272,83' 
13502260 1 

3,242,4  »1 
540.     I 
495, j: 
222,. 
88,655 
1,014,276 
742,2  .1 
70,190 
57,687 
205,939 
85,349 
90,228, 
8,960,446 
1,196,194 
1,542, ..111 
0,  192,1  80 
5,417,934 
6,950,  13 


302, '18  ' 
10,388,906 

Current. 
Year. 

539,274 

9,63... 
21,72:. 

1,346,300 
38,570,707 
19,519,335 

2,147,'l  10 

1.685,943 
11,50 
11,782,675 

1,312,668 
484,414 

6,676,984 

1,190,773 

4.03H.582 
)9. 608, 500 

5,145,292 
06,666,862 

inc  7,959. 

7,430,3  • 
10,791,691 
465,930 

8,175,556 

2,050.528 


Previous 
Year 


S 

10.494, 625 

17,836,902 
4  187,800 
2,597,690 

13,304  549 

23  766,025 
2,573,512 
1,025  210 

10,797,640 
2,631,178 
8,642  562 

197857693 
3,777,869 
7,570,841 

19,520,363 
.,019,806 


'6,581,651 
10,648,846 
12,313.050 
5,918,131 
17,465,559 
129838703 
)  300 

12,973.887 

15,408,532 

.7,534,894 

140,372 

16.877,795 

12,838,555 

19,716. 350 

1,832,373 

797.479 

30,220 

55,741,416 

1,404,970 

14,696,825 

9,451,491 

1,937,316 

16,085.632 

533,317 

6,695,179 

977,040 

1,090,507 

120521909 

2,939,860 

505,975 

424.990 

180,325 

75,880 

1,164,481 

670,857 

68,481 

51,297 

221,241 

81,320 

78,750,461 

8,064.739 

1,136,286 

1,458,937 

5,456,251 

4,927,534 

5,633,645 


262,202 
10,035,257 

Previous 
Year. 


$29 

9,297 

21 

3.886 

34,877, 

16,596 
1.782, 
1,208 

10,413 

10,335, 
1,107 
442 
4,502 
1.109 
3,930 

86,300 
4,701 

57,502 

500 
0,944 

13,590 

413 

7,289 

1,861 


253 
367 
265 
000 
862 
550 
700 
905 
316 
098 
509 
596 
736 
464 
12c 
981 
192 
262 

394 
100 
839 
025 
328 


AGGREGATES 

OF  GROS 

3  EARNINGS— Weekly  and  Monthly. 

Weevn,  Summaries. 

Cur  >il    Yeai 

8 
12.383.885 

Fret's    Year 

Inc.  or  nee. 

%    1 
l 

15.06 

Monthly  Summaries. 

^ur'nl    Year 

Prev's    Y'.ar 

Inc.  or  nee. 

% 

2d    week  May    (46  roado) 

10,702  798 

8 
+  1.621,087 

Month  Sep1;    1009  (832  roads) 

S 
246,065.950 

% 

219  (113  703 

S 
+  27.052.253 

12.35 

3d     wpek  May    (45  road;-:) 

12,474,681 

10,784,565 

(-1.090  116 

15.67 

Month  Oct     1900  (831  roadsl  , 

22  2,000.18  i 

»05,  155   121 

4-16.5  .1.063 

s  0  5 

41.:  wet  k  May           roads) 

10,18  1  ,20, 

1   1  .038,171 

4-2,4  15,706 

1  7.42 

Month  Nov     !:•>■»  (750  roalsl  - 

.'17.37  1  li..  1 

111,281    504 

+  30,089.430 

17.08 

1st  week  June  (44  roads) 

12,553,149 

1  (',054,872 

-f-1,598,277 

14.59  j 

Month  Deo     I  90  )  (753  roi  Isi 

560.613,053 

232.201,182 

+  28.351.871 

12  21 

2d     week  June  (42  roads) 

13.106,719 

1 1,239,007 

+  1.867,112 

10.00 

Month  Jan      1  91  i  i  74  1  rovls)  . 

210.. 302. '.'1  li 

182,049,825 

+  27,052,394 

15.14 

3d    week  June  (42  roads) 

13,073,508 

11,348.208 

+  1,725,300 

15.15 

vConth  Feb     1910  i?7;i  roa  Isi . 

202,258.  !,»,! 

174.159,723 

1-28  09S.707 

16  15 

4th  week  June  (44  roads) 

17,171,904 

14,859,700 

+  2,312  20  ! 

15.29 

Month  Men    1010  (739  roads). 

237,533  005 

204.910,997 

+  32,616.008 

15.92 

1st   week  July    (45  roads) 

12,359,  :■:  1 

11.133,094 

+  1,226,137 

11.01 

Month  Apr    1910  (090  roads)  . 

221,213.902 

194.049,806 

+  27.164,096  14  00 

2d    week  July    (44  roads) 

12.546,427 

10.966,342 

+  1,580,085 

14.41 

Month  May    191  >  (725  roa  Is). 

'30,03  '.. ". S  1 

108,0  : 0,000 

+31  ,')■< -,,30  1  l'l  25 

;id    week  July    (38  roads) 

12,416,203 

11,083,068 

+  1.333.135 

12.03 

Month  June  1910  (53    roads). 

63.572,503 

55.215,6791     +8,356.824 

15.14 

a  Mexican  currency  d  Cover:  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  & 
N.  Y.  Ry.  thi.  latter  of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission  r  Includes  ISvansvil'e  4 
Indiana  RR.  g  Includes  the  Cleveland  Lorain  &  Wheeling  Ry.  in  both  years,  n  Includes  the  Northern  Ohio  RR  p  Includes  earnings  o:  MasonOlty 
&  Ft  Dodge  and  Wise  Minn.  &  Pacific,  s  Includes  Louisville  &  Atlantic  from  July  1  1909  and  the  Frankfort  &  Cincinnat  from  Nov  1  1909.  t  In- 
cludes the  Mexican  International  from  July  1910. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol 
lows  we  sum  up  separately  the  earnings  for  the  third  week 
of  July.     The  table  covers  38  roads  and  shows  12.03% 
cnasc' in  the  aggregate  over  the  same  week  last  year. 


in- 


Third  week  of  July. 

1910. 

1909. 

Increase. 

Decrease. 

Alabama  Great  Southern . 

Vtlanta  Birmingham  &  Atlantic 
Buffalo  Rochester  &  Pittsburgh 

$ 
73,836 

46,369 

203,427 

277,800 

1,958,000 

230,300 

638,388 

303,38  1 

115,871 

169,<;75 

321,059 

468,400 

23,745 

72,308 

660,452 

152,000 
145,201 
51,691 
37,700 
970,570 
13,374 
93,983 

449,251 

1,006,000 

183,688 

1,224,005 

6,008 

11,977 

203,133 

339,835 

1,100,776 

256,243 

19,602 

72,343 

515,752 

$ 

57,613 
41,246 

185,316 

211,800 

1,502,000 

204,800 

556,699 

268,800 

110,895 

146,080 

304,575 

439,800 

22,028 

69,495 

765,672 

127,000 
172,162 
62,991 
33,300 
886,900 
16,122 
94,894 

399,138 

926,000 

171,578 

9C6.501 

8,043 

11,276 

183.114 

330,390 

995,388 

223,34  i 

18,803 

74,549 

491,054 

$ 

16,223 

5,123 

18,111 

66,000 

456,000 

25,500 

81,689 

34,581 

4,976 

22,995 

16,484 

28,600 

1,717 

2,813 

25,000 

~4',400 
83,670 

50,1  L3 

80,000 

9,110 

257,504 

701 

20,019 

9,445 

105,388 

32,899 

857 

24,698 

$ 

Chicago  Indianapolis  &  Louisv. 
Cin  New  Orleans  &  Texas  Pac.  _ 



Duluth  South  Shore  &  Atlantic 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western . .  .        \ 
Detroit  Grand  Haven  &  Mil.  | 

105,220 

International  &  Great  Northern 
Interoceanlc  of  Mexico 

26~,961 

11,300 

Kansas  City  Mexico  &  Orient    . 
Louisville   &   .Nashville .    - 

2,748 

Minn  St  Paul  &  S  S  M 1 

Chicago   Division J 

1,011 

Mobile  &  Ohio 

National  Railways  of  Mexico 

.\>\  ada-Californla-Oregon 
Rio  Grande  Southern          

"2',035 

St  Louis  Southwestern  .      

Toledo  Peoria  &  Western.    

Toledo  St  Louis  &  Western 

2,206 

Total  (38  roads)        -        -"-   .. 

12,416,203 

11,083,068 

1,484,616 
1,333,135 

151,481 

Net  Increase  (12.03%) 

For  the  second  week  of  July  our  final  statement  covers  44 
roads  and  shows  14.41%  increase  in  the  aggregate  over  the 
same  week  last  year. 


Second  week  of  July. 


Previously  reported  (37  roads)  _ 

Denver  Northwest  &  Pacific 

Detroit  Toledo  &  Ironton 

Duluth  South  Shore  &  Atlantic 
Kansas  City  Mexico  &  Orient. . 

Mineral  Range 

New  Orleans  Mobile  &  Chicago. 
Toledo  Peoria  &  Western 


Total  (44  roads) 

Net  increase  (14.41%). 


1910. 


12,321,351 
23,031 
31,479 
69,727 
39,200 
13,355 
29,328 
18,956 


12,546,427 


1909. 


Increase 


5  S 

10,766,339  1,593,499 

23.4621        

23,897 
65,521 
28,800 
17,859 
23,341 
17,123 


7,582 

4,206 

10,400 


5,987 
1,833 


10,966.342  1,623,507 
1,580,085 


Decrease. 


$ 
38,487 
431 


4,504 


43,422 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 

— — Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Roads.                           Year.             Year.             Year.  Year. 

$                     $                     $  $ 

Ala  Tenn  &  North. b.- .June           7,143             4,047              3,699  1,864 

July  1  to  June  30 86,482            61,715            48,327  33,095 

Buffalo  Roch  &  Pitts,  b.  June        838,817          722.423           233,246  418,308 

July  1  to  June  30 8,936,117      7,171,897      3,032,212  2,506,726 

Canadian  Northern June  1,228,700        805,000         292,800  232,500 

July  1  to  June  30 12,821,300      9,668,900      3,626,900  2,795,400 

Canadian    Paclfic.a June  8,807,817     6,550,153     2,717,916  1,888,425 

July   1  to  June  30 94,989,490    76,313,319   33,839,956  22,955,573 

Delaware  &  Hudson.b.June   1,613,698      1,545,739         573,533  582,578 

Jan   1   to  June  30 9,635,253      9,297,367      3,694,442  3,471,125 

Detroit  &  Macklnaca.. June       108,168           97,205           21,805  22,287 

July  1  to  June  30 1,231,243      1.148,974          278,206  267,585 

Falrchild  &  Northeast  b  June           1,832              1,613        defl,215  def  1,542 

July  1  to  June  30 25,038           20,596            def  88  def  948 

Fonda  Johns  &  Glov.a.June         79,291            69,715           35,684  34,049 

July  1  to  June  30 904,751           773,849          458,868  383,029 

Kansas  City  .Southern  b  June       860,684         760,882         281,235  298,721 

July  1  to  June  30 9,723,879      8,901,396      3,346,973  3,458,873 

Manlstlque.b June           5,390             4,477                 326  1250 

Jan  1  to  June  30 21,725           21,265       def3,993  1,167 

Mexico  North  West  a. -June       194,696         105,568         113,332  39.636 

Jan   1   to  June  30 1,068,891          617,749          612,660  186,862 

Raleigh  &  Southportb.  June         10,792            11,634              3,239  3  645 

July  1  to  June  30 155,781          140,372            59,759  50.807 

Rio  Grande  Junction. . .May        76,136           74,820        n22,841  n22,446 

Dec  1   to  May  31    465,930         413,839       7)139,779  nl24,152 

Southern    Pacific. a      .    June  11,294,413    10,V197,489      3,645,041  3,381,595 

July  1  to  June  30 135,022,607  120,521,909  47,238,385  40,937,534 

Southern    Railway,  b.  - -June   4,525,554      4,052,586      1,410,866  1,230,204 

July  1  to  June  30 57,294,508    51,661,579    18,658,762  16,508,848 

Mobile   &   Ohio    b          June       922,623          769,940          306,255  253,568 

July  1    to  June  30..            10,636,732      9,727,725      3,225,766  3,138,078 

Tomnlgbee   Valley  _b.  ...June           7,463              6,169             3,129  2,500 

July  1  to  June  30 85,349             81,320             33,092  28,133 

Union  Paclfic.a  .    June   7,508,953      6,864,177      3,200,689  3,501,289 

July   1   to  June  30 90,228,092   78,750,461    40,028,880  38, 231, KM 

Wrlghtsv  &  TennlHc-b.June       215,217         214,053              1,922  2,708 

July  1  to  June  30 2.302,287       2262,202          109,243  71,132 

INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Companies.                        Year.             Year.             Year.  Year. 

$                   5                   $  § 

Adams  Express  Co.b Apr   1,312,193      1,224,345         217.291  222  399 

July    1    to  Apr  30 12,751,779    11,564,877       1,973,616  1,483,388 

Atlantic  City  Elect  Co. -June         31,138           26,149            17,159  11831 

July  1  to  June  30 341,199         305,480          182.955  158,470 

Atlantic  Gulf  &  W  I  SS  Lines  (Subsidiary  Cos)  — 

May _.    1,346,459  ...    ._         255,594 

Jan   1   to  May  31 6,860,315  1,475,190 


Gross  Earnings -Net  Earnings 

Current        Previous        Current  Previous 

Companies.                        Year.             Year.             Year.  Year 

5                    5                    5  $ 

Canton  Electric  Co June         19,912            15,717              9  807  6  881 

July  1  to  June  30 260,574          212,322          136,405  10o!467 

Scranton  Electric  Co June         50,644           48,998           28,981  26  501 

July  1  to  June  30 697,904           603,879          363,228  304^893 

United  States  Ex  Co.b.Apr      933,834         829.710         131,808  97  046 

July   1   to  Apr  30 7,705,395      7,585,535          390,668  543,-818 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
n  These  figures  represent  30%   of  gross  earnings. 

2  Includes  5102  other  income  for  June  1910,  against  5138  in  1909,  and 
from  July  1  to  June  30  includes  $1,109  this  year,  against  SI, 321  in  1909. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current        Previous 

Roads.                           Year.  Year.  Year.             Year. 

S  S  s.                         s 

Buffalo   Roch   &  Pittsb.June       159,563  152,334  ftll0,180       ft341,636 

July  1  to  June  30 1,866,769  1,767,482  hi, 527,374   ftl,042,423 

Rio  Grande  Junction_..May           8,333  8,333  14,508            14,113 

Dec  1  to  May  31 50,000  50,000  89,779            71,152 

INDUSTRIAL   COMPANIES. 

— Int.,  Rentals,  &c. —    — Bal.  of  Net  E'n-:s. — 

Current         Previous  Current         Previous 

Companies.                         Year.              Year.  Year.  Year. 

S                      %  s,  s 

Atlantic  City  Elect  Co.. June           5,898              5,329  11,261  9,505 

July  1  to  June  30 65,155           63,506  117,300  94,874 

Atlantic  Gulf  &  W  I  SS  Lines  (Subsidiary  Cos)  — 

May 164,179          91,415  .       .. 

Jan   1   to  May  31 820,447         654,743 

Canton  Electric  Co June           3,262              2,849  6,545  4,032 

July  1  to  June  30 36,561            32,717  99,844  67,750 

Scranton  Electric  Co June         11,359              9,700  17,622  16,801 

July  1  to  June  30 127,145          111,316  236,083  193,577 

ft  After  allowing  for  outside  operations,  taxes  and  other  Income. 
x  After  allowing  for  other  income  received. 

ELECTEIO    RAILWAY    AND    TRACTION    COMPANIES. 


Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Name  of 
Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

5 

S 

$ 

$ 

American  Rys  Co 

June 

339.113 

319.103 

1,844,095 

1,695,080 

cAur  Elgin  &  Chic  Ry 

June  _ 

151,851 

142,568 

738,771 

677,953 

Bangor  Rv  &  El  Co. 

May    

42,875 

39.938 

209,598 

190,754 

Baton  Rouge  Elec  Co 

May    

8,937 

8,193 

43.141 

37,720 

Blnghamton  St  Ry__ 

April  .... 

26,924 

24,972 

106.658 

100,881 

Birm  Ry  Lt  &  Power 

May    

218,575 

184.825 

1,070,700 

919,567 

Brockton  &  Plv  St  Ry 

May    

9,524 

12.088 

39,022 

42.579 

Cape  Breton  Elec  Co. 

May    .    . 

21,576 

18,745 

102,820 

85,941 

'  arolin  i  .'o.v  oc  Lt  Co 

June    _    . 

16,313 

16,003 

103,4  18 

89,192 

Central  Penna  Trac. 

June   . 

73,952 

67.257 

393,7  !7 

358,107 

Chicago  Railways  Co. 

April 

1098.059 

997,347 

4,150,232 

3,780,965 

Cleve  Painesv  &  East 

June 

33.261 

30,771 

153,578 

136,429 

Dallas  Electric  Corp. 

Mav    

115,592 

103,525 

567,768 

503.996 

Detroit  United  Ry_. 

2d  wk  July 

208,809 

153,046 

4,760,398 

3,972,205 

Duluth-SuperlorTrCo 

June  . 

95,340 

83,036 

511,6  11 

452.191 

East  Penna  Rvs  Co   _ 

April 

46.957 

44,289 

193,551 

168,980 

East  St  Louis  &  Sub 

June 

200,553 

164,887 

1,119.353 

957,216 

El  Paso  Electric 

May    . . . 

51,148 

47,510 

264,014 

236,490 

Fairm  <%  Clarks  Tr  Co 

June 

50,993 

42,122 

269  711 

212,293 

Ft  Wayne  &  Wabash 

Valley  Traction  Co. 

May    .    . 

122,344 

111,702 

598.352 

532,673 

Galv-Hous  Elec  Co.. 

May . 

103,823 

103,604 

500,047 

466,923 

Grand  Rapids  Ry  Co. 

June     

99,952 

91,764 

530,823 

479,809 

Havana  Electric  Ry. 

Wk  July  24 

43,118 

39,726 

1,192,550 

1,119,233 

■  luuoluki  Rapid  Tran 

&  Land  Co 

April 

36,129 

33.400 

145.263 

128.269 

Houghton  Co  Trac  Co 

May 

25,472 

25,964 

124.243 

122,577 

Illinois  Traction  Co.. 

May    

472,255 

423,616 

2,365.774 

2,101.518 

Jacksonville  Elec  Co. 

May 

46,721 

39,656 

237.062 

195,739 

Kansas  City  Ry  &  Lt 

April 

601,477 

552.628 

2,389,491 

2,185,070 

Lake  Shore  Elec  Ry 

June 

103,533 

95,825 

526,728 

474,677 

Mllw  El  Ry  &  Lt  Co. 

June 

388,174 

346,138 

2,249,473 

2,015,853 

MIlwLt  Ht  &TrCo.. 

June 

96,072 

82,966 

457,094 

385,978 

Montreal  Street  Ry.. 

Wk  July  23 

71,677 

60,590 

2  295,272 

2,056,128 

Nashville  Ry  &  Light 

June 

157,426 

144,461 

887,954 

831,704 

New  Orleans  Ry  &  Lt 

May    

523,339 

514,897 

2,664,160 

2,562,954 

North  Ohio  Trac  &  Lt 

June 

221,673 

198,203 

1,087,335 

973,941 

North  Texas  Elec  Co. 

May   

117,766 

104,900 

556,656 

483,348 

Northwest  Elev  Co._ 

Ma  y . 

184,353 

173,635 

913.431 

864.924 

Norf  &  Portsm  Tr  Co 

May    

160,492 

151,598 

765.607 

759.016 

Oklahoma  City  Rv 

Mav    . .    . 

53,861 

37,.)33 

227,916 

149.144 

Paducah  Tr  &  Lt  Co.. 

May    ... 

19,330 

17,698 

Pensacola  Electric  Co 

May    ..    .. 

21,806 

20,172 

106,025 

96  609 

PortlOre)  Rv  L«P  Co 

Suae 

4/8,879 

430, /4.t 

2, 64).  61.1 

2,272,779 

Puget  Sound  Elec  Co . 

May    

169,190 

156.054 

761.476 

689,960 

Rio  de  Janeiro  Tram 

Light  &  Power  . 

June       .    . 

945,454 

625,793 

4,373,570 

3,635,879 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. . 

June 

85,401 

80,781 

494,015 

458.605 

Sao  Paulo  Tr,  Lt  &  P 

June  .. 

241,858 

184.778 

1,387,425 

1,188,170 

Savannah  Electric  Co 

May    

52,379 

50.275 

246.965 

240.418 

Seattle  Electric  Co.. 

May 

467,961 

457,259 

S  "1  rti  Iscoastn  Rv  Co 

Fu.ie  .. 

16,229 

14.802 

85,278 

77.104 

Tampa  Electric  Co_. 

May    

50,421 

47.821 

262,488 

246,867 

Toledo  Rys  &  Light. 

May 

237,986 

212,835 

1,219.221 

1.085.332 

Twin  City  Rap  Tran 

2d  wk  July 

146,526 

136,165 

3,884.632 

3.527.223 

Underground    El    Kv 

of  London — 

Three  tube  lines   __ 

Wk  July  23 

£12,200 

£12,375 

£381,460 

£376,53  5 

Metropolitan   Dist 

Wk  July  23 

£10,738 

£10.136 

£317,904 

£289,203 

United  Tramways 

Wk  July  23 

£6,567 

£7,424 

£179.870 

£170.624 

United  RRsof  San  Fr 

April  ..    .. 

648.015 

620.626 

2.494.867 

2,337.252 

Whatcom  Co  Ry  &  Lt 

May   | 

35,404 

30,607 

169.919 

158,424 

c  These  figures  are  for  consolidated  company. 

Electric  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dales  of  all 
ELECTRIC  railways  from  which  we  have  been  able  to  pro- 
cure monthly  returns.  The  returns  of  the  differenl  roads 
are  published  by  us  each  week  as  soon  as  received,  and  once 
a  month  we  bring  together  all  the  roads  reporting.  s  is 
done  to-day. 


Roads. 

Amer  Light  &  Trac  Co..Jur 

Jan  1  to  June  30 

Aurora  Elgin  &  Chic. b.. June 

July  1  to  June  30.. 
Bangor  Ry  &  Elect,  b  .  _  -May 

July  1  to  May  31  _. 
Baton  Rouge  El  Co.b.  .May 

Jan  1  to  May  31 

Blnghamton  St  Ry Api 

Jan    1    to   Apr  30 ... 


Current 

Previous 

Current 

ious 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

5 

$ 

9       286,209 

238,171 

274,162 

228.522 

.    1.800,031 

1,546.980 

1,74  2.35  1 

1.193,193 

151, 8 5 1 

1  12,  i88 

7  5.057 

71.23  6 

1  ,596, 777 

1,458,998 

71  0.886 

662.87  1 

12,875 

39,936 

21.711 

510.230 

178,  164 

288,252 

25  1 ,321 

8,937 

8,183 

2,810 

1,53  6 

43.141 

37.720 

15.142 

9,173 

36,924 

2  1.972 

9.162 

8.691 

106,6*8 

100,881 

4  1.782 

11  .779 

270 
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Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                             Year.  Year.  Year.  Year. 

S  S  $  $ 

Blrm  Ry,  L  &  Power.a-May      218.575  184,825  89,011  67,635 

Jan   1   to   May  31 1,070.700  919,567  426,530  346,815 

Brockton  &  Plymouth  b.May           9,524  12,088  1.998  4.166 

Jan   1   to  May  31 39,022  42,579  6,033  9.924 

Cape  Breton  Elect  Co.  b.Mav         21,576  18,745  9,196  7,073 

Jan   1   to  May  31 102,820  85,941  42,709  28,268 

Carolina  Pow  &  Lt  Co. -June        16,313  16,003  6,506  6,628 

Jan  1  to  June  30 103,448  89,192  42,450  31,863 

Central  Penn  Tr  Co June        73,952  67,257  22,841  15,679 

Jan  1  to  June  30 393,747  358.107  105,615  85,751 

Chicago  Railways  Co. ..Apr  1,098,059  997,347  n329,418  n299,204 

Jan   1    to   Apr  30 4,150,232  3.780,965  nl, 245, 070  Ml, 134, 289 

Clev  Painesv  &  East.a.June        33,261  30,771  17.017 

Jan  1  to  June  30 153,578  136,429  74,4    3 

Cleve  Southw  &  Col May        86.276  77,022  39,262  29,850 

Jan  1  to  May  31 367.288  319.698  144,061  116.677 

Columbus  Elect  Co.b_.May         37,227  30,820  21,721  14,945 

Dallas  Elect  Corp. b May       115,592  103,525  34,194  37,342 

Jan  1  to  May  31 567,768  503,996  181,907  189,387 

Detroit  United. b June       S31.472  698,485  318,176  274,659 

Jan  1  to  June  30 4,344,067  3,639,058  1,573,282  1,387,699 

Duluth-Superlor  Tr  Cob  June         95,340  83,036  43,367  37,175 

Jan  1  to  June  30 511,641  452,491  206,627  172,742 

Eastern  Penna  Rvs  Co. .Apr         40.97)7  44,289  17,742  16,592 

Jan   1   to  Apr  30 193,551  168,980  77,469  62,028 

East  St  L:                Sab.b-Juae       200,553  164, S87  87.67S  71,233 

Jan  1  to  Jane  30 1,119.353  957,216  513,288  409,860 

El  Paso  Elect  Co. b May         51,148  47,510  20,230  18,829 

Jan  1  to  May  31 264,014  236,490  117,416  91.354 

Falrm  &  Clarks  Tr  Co.b.June        50,993  42,122  32.738  29,176 

Jan  1  to  June  30 269,711  212,293  168,668  135,407 

Ft  Wayne  A  Wab  Yall.b  Mav      122,344  111,702  51,050  44,812 

Jan   1   to   May  31 598,352  532,673  255,321  212,526 

Galvest-Houst  El  Co.b.May       103.823  103,604  37,505  44,872 

Jan   1   to  May  31 500,047  466,923  170,405  181,482 

Grand  Rapids  Ry  Co _b. June         99,952  91,764  52,275  48.926 

Jan  1  to  June  30 530,823  479,809  266,286  246,051 

Honolulu  R  T  &  L  Co. b_ Apr         36,129  33,406  18,054  15,909 

Jan    1    to   Apr   30 145,263  128,269  67,239  59,391 

Houghton  Co  TracCo.b.May         25,472  25,964  10,373  12,012 

Jan   1   to  May  31 124,243  122,577  53,833  48,379 

Illinois  Traction  Co. a. -.May       472,255  423,616  173,532  169.809 

Jan  1   to  May  31 2,365,774  2,101,518  930.041  877,104 

Jacksonville  El  Co.b--.May         46,721  39,656  21,191  16,476 

Jan   1   to   May  31 237,062  195,739  112,337  79,741 

Kansas  City  Ry&Lt.b.-Apr       601,477  552,628  194,269  244,018 

June  1  to  Apr  30 6,563,190  6,052,696  2,801,515  2,613,866 

Lake  Shore  ElecRy. a. -June      103,533  95.825  51,289  47,041 

Jan  1   to  June  30 526,728  474,677  228,030  196,301 

Lewiston  Aug  &  Water. June         47,986  44,726  19,294  13,119 

July  1  to  June  30 526,206  466,277  _      217,668  181,267 

Massachusetts  Electric  Cos — 

Apr  1   to  June  30 2,130,957  2,040,061  790.788  717,199 

Oct    1  to  June  30 5,819,183  5.423,440  1,883,514  1,566,979 

MUw  Elect  Ry  &  Lt_b.  June       388,174  346,138  180,261  181,668 

Jan  1  to  June  30 2,249,473  2,015,853  1,006,229  1,001,293 

MllwLt  Ht  &TrCO-b--June         96,072  82,966  55,080  50,234 

Jan  1  to  June  30 457,094  385,978  238,527  206,407 

Montreal  Street  Ry_b--June       384,564  354,917  185,715  167,597 

Oct  1  to  June  30 3,091,800  2,791,973  1,285,508  1,103.370 

Nashville  Ry  &  Light  ...June      157,427  144,461  65,851  62,515 

Jan  1  to  June  30 887,954  831,704  371,365  338,088 

New  Orleans  Ry  &  Lt.-May       525,339  514,897  240.901  236,629 

Jan    1    to    May  31 2,664,160  2,562,954  1,273,618  1,210,259 

Norfolk  &  Portsm  TrCo  bMay      160,492  151,598  66,982  58,939 

Jan  1   to  May  31 765.607  759,016  318,796  308,795 

Northern  Ohio  Tr&Lt  a  June       221,673  198,203  98,548  90,227 

Jan  1  to  June  30 1,087,335  973,941  463,105  420,576 

North'n  Tex  Elect  Co_b-May       117,766  104,900  53,282  46,953 

Jan   1   to  May  31 556,656  483,348  250,431  205,877 

Oklahoma  City  Ry_b-.. May         53,861  37,533  22,036  15,839 

Jan   1   to  May  31 227,916  149,144  96,718  52,349 

PaducahTr  &Lt  Co.b-.May         19.330  17,698  7,582  7,280 

Pensacola  Elect  Co. b_- -May         21,806  20,172  8,174  9,271 

Jan   1  to    May  31 106,025          96,609  43,106  40,976 

Phlla  Co  (Pitts)  and  affiliated 

companies    a June   1,681,633  1,378,449  737,227  521,077 

Apr  1  to    June  30 5.119,596  4,471,962  2,341,790  1,891,862 

Portland  (Ore)  RyL&P  b  June       478,879  430,743  278,889  236  051 

Jan   1   to  June  30 2,645,613  2,272,777  1,515,845  1,200, 3:"2 

Puget  Sound  El  Co.b_.-May       169,190  156,054  63,354  47  988 

Jan   1   to  May  31 761,476  689,960  222,183  189,572 

Rlode  Janeiro  TrL&P  a  June       945,454  625,793  465,156  258  694 

Jan  1  to  June  30 4,373,570  3,635,879  2,049,141  1,395,831 

St:Jos  (MoJRyLH&P.b.June        85,401  80,781  38,763  40  264 

Jan  1  to  June  30 494,015  458,605  220,113  212,817 

Sao  Paulo  Tr  Lt  &   P.a.June       241,858  184,778  154,430  106  827 

Jan  1  to  June  30 1,387,425  1,188,170  885,271  751,930 

Savannah  Elect  Co_b May         52,379  50,275  18,072  17  651 

Jan  1  to  May  31 246.965  240,418  89,436  87^287 

Seattle  Elect  Co.b May       467,961  457,259  194,028  182,799 

Tampa  Elect  Co_b_ May         50,421  47,821  19,697  20  658 

Jan.   1  to  May  31 262,488  246,867  114,908  103,565 

Toledo  Rys  &  Llght_b--May       237,986  212.835  89.773  86.223 

Twin  Cty  Rap  Tr  Co.a-May       627,946  569,217  338.564  308,247 

Jan   1   to  May  31_ 2,931,643  2,656,965  1,485,192  1,295,364 

Underground  El  Rys,  London — 

Metropolitan  District,  May       £59,661  £52,791  £33,219  £25  495 

Jan   1    to   -May  31 £285,549  £253,274  £152,720  £114,096 

Baker  St  &  Waterloo. May       £16,157  £15,004  £8,829  £7,510 

Jan   1    to   May  31 £79,953  £76,917  £43,242  £40,111 

tit  NorPlc  &  Bromp.-May       £28,158  £26,381  £14,097  £12  029 

Jan   1   to  May  31 £140,540  £132,172  £69,844  £(io!.597 

Char  Cr  Eust  &  Ham. May       £18,435  £18,784  £8,47,5  £8  504 

Jan   1    to   May  31 £86,728  £87,613  £37,180  £37,136 

United  Tram,  Ltd May       £32,656  £32,961  £11.976  £14  069 

Jan   1   to   May  31 £131,242  £124,055  £33,482  £36,574 

United  RRs  of  .San  Fr.b. Apr       648,015  620,626  281,588  275,099 

Jan    1    to   Apr  30 2,494,867  2,337,252  1,039,038  945,982 

UnlonRyGas&El(Ill     b-Jiine       219,137  205,894  94,994  99,375 

Jan  1  to  June  30 1,431,020  1,347,801  013,277  662,979 

Western  Ohio  Ry.b May        46,134  40,011  21,610  18,501 

July  1  to  May  31 473.920  419,699  222.692  188.235 

Whatcom  Co  Ry  &Lt.  b.May        35,404  30,607  16,261  12,503 

Jan.  1  to  May  31 169.919  158,424  67,275  65,271 

a  Net  earnings  here  given  arc  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
n  These  figures  represent  30%  of  gross  earnings. 


Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —    — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

c  e  c  c 

Aurora  Elgin  &  ChlC--.June         34,467  28,981  40.590  42,255 

July  1  to  June  30 375,395  337,776  335,491  325,095 

Bangor  Ry  &  ElecCo__ -May         13,102  13,011  8,639  4,722 

July  1  to  May  31 144,208  136,751  104.044  114,570 

Baton  Rouge  El  Co May           1,939  1,931  871  def  395 

Blnghamtou  St  Ry Apr           8,845  8,966  317  def275 

Jan   1   to  Apr  30 35,622  36,468  6,160  5,311 

Birm  Ry,  Lt  &  Power-.May         45,498  44,798  43,513  22,837 

Jan  1  to  May  31 226,910  223.901  199.620  122,914 

Brockton  &  Plymouth. .May           1,764  1,716  234  2,450 

Jan  1  to  May  31 8,949  9,698  def2,916  226 

Cape  Breton  Elect  Co   _.Mav           5,038  5,036  4,158  2,037 

Jan   1  to  May  31 24,262  24,065  18,447  4,203 

ainesv  &   EaSt.-.June            9,036  9,044  7.981 

Jan  1   to  June  30 52,798  50,169  21,605  14,506 

Cleve  Southw  &  Col May         27,773  25,032  11.529  4,818 

Jan  1  to  May  31 139,155  116,642  4,906  35 

Columbus  Elect  Co May         17,615  12,885  4,106  2,060 

Dallas  Elect  Corp May         26,621  28,839  7,573  8,503 

Jan  1   to  May  31 129,064  140,867  52,843  48,520 

Detroit  United                  June       168,530  156,997  zl62,382  zl29,833 

Jan  1  to  June  30 973,057  926.334  .T.674,293  Z532.443 

Duluth-SuperiorTrCo.-June     C19.686  C18.417  23,681  18,758 

Jan  1  to  June  30 C116.769  cllO.500  89,858  62,242 

Hast  .St  Louis  &  Sub Time          50,121  49,       !  37,557  21,701 

Jan   1    to  June  30 300,517  297,371  212,271  112,489 

El  Paso  Elect  Co May           8,217  7,900  12,013  10,929 

Jan  1  to  May  31 42,217  39,525  75,199  51,829 

Falrm  &  Clarksb  Tr  Co-June         12,611  12,310  20,127  16,866 

Jan  1  to  June  30 75,295  73,874  93,373  61,533 

Ft  Wayne  &  Wab  Vall_ _Mav         44,912  43,097  6,138  1,715 

Jan   1   to  May  31 224,568  205,936  30,753  6,590 

Galvest-Houst  El  Co...Mav         23,547  21,419  13,958  23,453 

Jan  1  to  May  31 113,738  104,707  56,667  76,775 

Grand  Rapids  Ry  Co_ --June          19,745  19,137  32,530  29,789 

Jan  1   to  June  30 119,055  113,711  147,231  132,340 

Honolulu  R  T  &  L  Co.-Apr           6,658  6,351  zl2,024  .TlO.084 

Jan   1   to  Apr  30 25,732  24,571  rr.43,823  :r37,263 

Houghton  Co  Tract  Co. .May           6,317  6,242  4,056  5,770 

Jan   1   to   May  31 31,130  28,874  22,703  19,505 

Jacksonville  Elect  Co. -.May           9,307  9,282  11,884  7,194 

Jan  1  to  May  31 45,379  45,913  66,958  33,828 

Kansas  Cltv  Rv  &  Lt  ...  Apr       158,790  156,272  35,479  87,746 

June  1  to  "Apr  30 1,734,969  1,728,347  1,066,546  885,519 

Ihore  ElecRy June        34,751  34,478  16,538  12,503 

Jan  1    to  June  30 208,610  206,  19,420  def. 10,349 

Lewiston  Aug  &  Water.June         14,151  15,571  5,143  def452 

July  1  to  June  30 177,926  160,890  39,742  20,377 

Massachusetts  Electric  Cos — 

Apr  1  to  June  30 418,237  458,478  372,551  258,721 

Oct   1   to  June  30 1,333,423  1,345,754  560,091  221,225 

MUw  Elect  Ry  &  Lt June       111,039  106,445  Z73.515  Z79.496 

Jan  1  to  June  30 660,798  624,045  .r367,769  z399, 900 

MUw  Lt  Ht  &  Tr  Co June         71,774  65,899  £28.229  z29,378 

Jan  1  to  June  30 409,859  370,296  £98,839  .rl06,664 

Montreal  Street  Ry June         59,053  51,134  126,662  116,463 

Oct  1  to  June  30 377.603  335,691  907.905  767,679 

New  Orleans  Ry  &  Lt-- May       176,423  172,700  64,478  63,929 

Jan   1    to    May   31 883,502  863.880  390,116  346,379 

Nashville  Ry  &  Light.. June         33,637  33,486  32,214  29,029 

Jan  1  to  June  30 202,087  190,213  169.278  141,875 

Northern  Ohio  Tr  &  Lt-June         43.375  44,245  55,173  45,982 

Jan  1  to  June  30 259,917  263,320  203,188  157,256 

Northern  Texas  El  Co__May         19,722  17,190  33.560  29,763 

Jan  1   to  May  31 94,030  85,925  156,401  119,952 

Paducah  Tr  &  Lt  Co_--May           6,987  7,027  595  253 

Pensacola  Elect  Co May           4,998  4,343  3,176  4,928 

Jan  1  to  May  31 24,458  21,777  18,648  19,199 

Portland(Ore)  Ry  L&P.June       137,212  124,877  141,677  111.174 

Jan  1   to  June  30 796.773  731,038  719.072  466.314 

Puget  Sound  Elect  Co.-May         50,680  47.830  12.674  158 

Jan   1  to  May  31 252,289  228,108  def30,106  def38,536 

St  Jos  (Mo)  Ry  LH  &P-June         23,184  21,759  15,579  18,505 

Jan  1  to  June  30 134,543  126,627  85,570  86,190 

Savannah  Elect  Co May         18,020  17,395  52  276 

Jan  1  to  May  31 87,671  85,585  1.765  1,702 

Seattle  Elect  Co May       105,737  103.314  88.291  79,485 

Tampa  Elect  Co May           4,533  4,758  15.164  15,900 

Jan  1  to  May  31 22,078  22.564  92,830  81,000 

Toledo  Rys  &  Light May         76.174  70.871  zl.3.839  Z15.673 

Twin  Citv  Rap  Trans  Co.May     C140.112  .140,251  198,450  167,996 

Jan'l   to  May  31 C701.029  .687,507  784,163  607,857 

Union  Rv  Gas  &  El  (111)  June          65,614  64,154  29,380  35,221 

Jan'l  to  June  30 392,476  338.426  220.801  279,553 

Western  Ohio  Ry May         15,445  15.394  6,165  3,107 

July  1  to  May  31 169,564  167.947  53.128  20,288 

Whatcom  Co  Ry  &  Lt. -May           8,370  8,074  7,891  4,421 

Jan  1   to  May  31 43,390  42,011  23,885  23,260 

x  After  allowing  for  other  income  received. 
c  Includes  dividends  on  preferred  stock. 

ANNUAL  REPORTS, 

Annual  Reports. — The  following  is  an  index  to  all  annual 

reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  June  25. 

This   index,    which   is   given   monthly,  does   not    include 

reports  in  to-day's  "Chronicle."  Reports  in  Volume  89  are 
shown  in  heavy-faced  type. 

Railroads— 

Chicago  f:  Western  Indiana  KR 211 

Des  M si  Ft.  DodgeRR 34 

/  '  clric  Railways — 

Duluth-Superlor  Traction  Co 211 

Illinois  Traction  Co 211 

Indiana  Union  Traction  Co 212 

Mexlc  ■  Tramways  Co 91 

i   iciand  (Cal.)  Traction  Co 15o 

Indus?,  ials— 
imer.  Brake  Shoe  &  Fdy.  Co.  (offi- 

Ciai         i    ii         !■"  27).. 211 

Amer.  Car  &  Fdy.  Co 34 

i  ■:  ■   mated  l '  ipper  Co 216 

A.mer.  Glue  Co  213 

■ i-    Hardware  Corp  91 

■   aei    Ti  i    &  Tel    Co. 91 

Vmer.   Thread   Co     35-150 

Bell  Telephone  Co   ol la   35 

Bell  Telephone  Co  ofMissouri 36 

Bell  Telep.  Co   of  Pi  n  isylvanla 36 

tral  Coal  <fe  Coke  Co     92 

CentralDisl    &  Ptg.  Tel.  Co.,  Pitts.    36 

Ohii       i       lephone  Co 30 

i  olorado  (Bell)  Telephone  Co 37 

i  lornell  (J.  B.  &  J.  M.)  Co.  (report  of 

committee) 96 

Cramp  (  K  m.)  &  Sons  Ship  &  Engine 

Bldg.  Co -- 92 


Industrials  Concluded)  — 

Dominion  Steel  Co..  Ltd 1673 

i    River  Shipbuilding  Co 92 

Goldfleld  (Nev.)  Cons.  Mines  Co 212 

Great  Western  Cereal  Co 1673 

Internat'l  Mercantile  Marine  Co 35 

Internat'l  Steam  Pump  Co 1674 

Keystone   Telephone   Co 217 

Lawyers'  Mortgage  Co 92 

Lindsay  Light  Co.  (bal.  sh.  Ma v  31).  1674 

Manufacturers'  Light  &  Heat  Co 217 

Maritime  Coal.  Ry.  &  Pow.  Co..  Ltd     213 

Mexican  Light  &  Power  Co 92 

Michigan  State  Telephone 37 

Missouri  &  Kansas  Telephone  Co 150 

Nebraska  (Bell)  TeleDhone  Co 151 

New  England  (Bell)  Tel.  A   !•.    Co        151 

New  _'ork  (Belli  Telephone  Co 151 

Ohio  Fuel  Supply  Co  213 

Pacific  Tel.  <fc  Tel.  Co. 152 

Pioneer  Tel.  &  Tel.  Co 152 

Providence  (R.  I.)  'i  o...    152 

elephoneCo     ..    152 

southern  Cotton  150 

SouthernNew  England  (Bell)  Tel.  Co  152 
-   Cast  Ii   a  Plpi  i  o  --.1674 

J   Co 1 50 

Western  (Bell)  Tel.  &  Tel.  Co 153 

Westinghouse  El.  &  BHg.  Co 1672 
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Interborough    Rapid    Transit    Company. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 


-  oper.  rev 
Opcr.  expenses. 


L909-10.       1908-09. 

$  S 

2S,:is7,648  26,52..  :  M 

.11,013,1  13   10,747,443 


Nt  oper.  rev-- .17,974,505 
Taxes    .... 1,750,422 


Inc  from  oper. 
Non-opcr.  Income 


16,224,083 

-111,024 


15,776,951 
1,799,807 

13,977,1-14 
1,001,775 


1909-10. 


1908-09. 

$ 


int.,  rentals,  &c, 
Incl.  Ma  ah  'ii 
Ry.    guaranty.  .10,552,960   10,389,096 


Net  corp.  inc__. 
Dividends   (9%).. 


6.082,147 
3,150,000 


Surplus -_  2,932,147 

Ing  per  cent       (37.99) 


1,589  82  ! 
3.150,000 

1.439,823 
(40.52) 

Gross  Income.. -16,635,107  14,978,919  Passengers  car'd.562,788,395  514680,  I  12 

The  decrease  In  non-operating  Income  was  largely  due  to  the  policy  begun  July  1 

1909  of  not  credltln  ■;  I  i  the  income  of  the  company  the  interest  upon  the  advances 

made  for  the  construction  of  the  New  York  &  Long  Island  RR.  (Steinway)  tunnel.— 

V.  91,  p.  94 

United  States  Steel  Corporation. 

(Earnings for  the  Quarter  and  Half- Year  ending  June  30  1910.) 

The  following  statement  of  the  corporation  and  its  sub- 
sidiaries for  the  quarter  ending  June  30  was  given  out  on 
Tuesday  after  the  regular  monthly  meeting  of  the  directors. 
The  "net  earnings"  as  here  shown  "were  arrived  at  after 
deducting  each  month  the  cost  of  ordinary  repairs  and  main- 
tenance of  plants,  employees'  bonus  funds  and  interest  on 
bonds  and  fixed  charges  of  subsidiary  companies." 


UNFILLED  ORDERS  ON  HAND. 


June 

30 

'10 

Men. 

31 

■10 

Dec. 

31 

'09 

Sept. 

30 

'09 

June 

30 

'09 

Mch. 

31 

'09 

Dec. 

31 

'08 

Sept. 

30 

•08 

June 

30 

■08 

Mch. 

31 

'08 

Dec. 

31 

'07 

Sept. 

30 

•07 

Tons. 
.4,257,794 
.5,402,514 

.5,927,031 
.4,796,833 
.4,057,939 
.3,542,595 
.3,603, 525 
.3,421,977 
.3,313,876 
.3.765,343 
1,624,553 
.6,425,008 


I 

I  June 

Mch. 
I  Dec. 

Sept. 

•Tune 

Mch. 

Dec. 

Sept. 

June 

Mch. 

Dec. 


30  "07. 

31  '07. 
31  '06. 
30  '06. 

30  '06. 

31  '06. 
31  '05. 
30  '05. 

30  '05. 

31  '05. 
31  '04. 


Tons. 
.7,603,878 
.8,043,858 
.8,489,718 
.7,936,884 
-6,809,589 
.7,013,712 
.7,605,086 
.5,865,377 
.4,829,655 
,5,597,560 
.4,696,203 


Sept. 

June 

Mch. 

Dec. 

Sept. 

June 

Mch. 

Dec. 

Sept. 

June 

Nov. 


30  '04 

30  '04 

31  '04 
31  '03 
30  '03 

30  '03 

31  '03 
31  '02 
30  '02 
30  "02 

1  '01 


RESULTS  FOR  Q  UARTERS  ENDING  J  UNE  30. 


1910. 
Net   earnings 840,170,960 

Deduct — 
Sink,  funds  on  bonds  of  subsidiary  cos       $720,256 
Deprcc'n  and  reserve  funds   (regular 

provision) 5,569,949 

Interest  on  U.  S.  Steel  Corp.  bonds..      5,849,363 
Sink,  funds  on  U.S.  Steel  Corp.  bonds     1,462,599 


1909. 

529,340,401 


Tons. 
..3,027,436 

.3,192,277 
..4,136,961 
.3,215,123 
.3,278,742 
.4,666,578 
.5,410,719 
.5,347,253 
.4,843,007 
-4,791,993 
_2.831.692 


1908. 

520,265,756 


$506,096  $611,605 


5,511,000 
5,911,802 
1,400,101 


3,300,161 
5,972,498 

1,339,-165 


$13,602,167   $13,329,059   $11,223,729 

Balance $26,568,793   $16,011,432      $9,042,027 

Dividend  on  preferred  stock  (1  %%)_   $6,304,919     $0,304,919     $6,304,919 
Dividend  on  common  stock (1  M)6,353,781(  %)3,812,269(  H)2541,513 


Surplus  for  the  quarter $13,910,093 

On  account  of  expenditures  made  and 
to  be  made  for  additional  property, 
new  plants,  construction,  &c 7,500,000 


$5,894,244 


Balance  of  surplus  for  quarter . 


$6,410,093   $5,894,244 


$195,595 


$195,595 


NET  EARNINGS  FROM   OPERATIONS  FOR   HALF-YEAR  ENDING 

JUNE  30. 


1910. 

January    $11,316,014 

February    11,616,861 

March...    14,684,001 

Total   quarter $37,616,876 

April $13,414,956 

May 13,229,289 

June    13,526,715 


1909.  1908.                 1907. 

$7,262,605  $5,052,743    $12,838,703 

7,669,336  5,709,428      12,145,815 

7,989,327  7,466,834      14,137,974 

$22,921,268  $18,229,005    $39,122,492 

$8,163,244  $6,761,680    $14,600,838 

9,661,228  6,021,279      16,056,832 

11,516,019  7,482,797      14,846,035 


Total    quarter $40,170,960   $29,340,491    $20,265,756   $45,503,705 

Total  half-year $77,787,836  $52,261,759  $38,494,761   $84,626,197 

INCOME  ACCOUNT  FOR  HALF-YEAR  ENDING  JUNE  30. 


1910. 


1909. 


Total  net  earns,  half -yr.  77,787,836      52,261,759 
Deduct — 

For  sinking  funds      3,902,656 

Deprec'n  &,  resei  ve  funds  11,399,181 
Spec.  Imp.  &  replace,  fd. 

Interest 11,725,975 

Add'l  prop.,  constr.,  dec.  12.500,000 


3,551,485 

8,974,666 


1908. 

$ 
38,494,761 

2,941,959 
5,071,388 


11,851,070      11,973,485 


1907. 

$ 

84,626,197 

3,410,203 

9,993,474 

2,000,000 

11,348,000 

33,000,000 


59,751,677 
24,874,520 


Total  deductions 39,527,812      24,377,221      19,986,832 

Balance 38,260,024     27,884,538      18,507,929 

Dividend  mi  sl'i  ks — 
Preferred,  3  V„  .    12,609,838      12,609,838      12,009,838      12,609,838 

Common (2  .Vol  12,707,562(1  M)6353782  (1)5,083,026  (1)5,083,026 


Total  dividend 
Undlv'd  earns,  half-vr. 
— V.  91,  p.   218. 


25,317,400 
12,942,624 


18,963,620 

8,920,918 


17,692,864 
815,065 


17,692,864 
7,181,656 


Calumet  &  Hecla  Mining  Co. 
(Report  for  Fiscal  Year  ending  April  30  1910.) 

Pres.  Quincy  A.  Shaw,  Boston,  July  20,  wrote  in  part: 
General  Re  ults.      During  the  pasl   yea]    the  company  produced  mineral 
equal  to  78,652,618  lbs.  of  copper,  as  against  81,178,326  bs.  In  1908-o<). 
Result;.,   .  /  r  Two  Years  end     ipril  30  1909  and  Apr  30  1910 

,,     ,  1908-09.  1909-10. 

Rock  stai  l  2,699,919  tons.      2,865,900  tons. 

P< dsoi  .n  of  rock 30.06  lbs. 

''"".  :  82.816.230  lbs.     72,108,577  lbs. 

,.  ' llr  i"  '■  ■  I  from  14  J  cents  to  13  cents  per  pound 
On  April  30  19  out  13  cents.  Then  h  ve  been  paid  during  the 
past  yeai      i     .  1         .   loll I  three  di\  Id  nils  of  $8. 

Operation.         ■  eraU    and  Osceola  Lodes. 


■  ' .  iglomer  ite  I   i 
1909-10.        1908-09. 

Rock  stamped    tons)        2,026,680      I  952,541 

Copper  produo   i   (lbs.)  65,361,814*68,421,033 

C cpei      in  of  rocl      bs  32.25  35  03 


— O  xe  ■' '  '     le 

1909-10  i    08-09. 

834,420         7  17, 378 
13,231  ,769"  12,i  ! 

15.85  17.06 


*  Figures  given  In  last  year's  report  are  corrected  by  smelte    return 

"' '" ■■■'    Work,   improvements,  &c. — On  th     glomera  i     ode    the 

ground  op  n    I  bj   South  Hecla  No.  9  and  10  Is  still  encouraging    and  that 
opened  rei    ntly  by  iicola  No.  6  and  No.  7  has  Improved.     Thi  othci  open 
ings  throughout  this  lode  Indicate  tin-  same  copper  contents  as  the   rock 
mined  during  the  pasl   year. 

The  rati  of  sinking  and  drifting  on  the  Osceola  lode  have  been  reduced  to 
a  point  v  here  the  amount  of  ground  opened  is  only  moderately  in  e  to 
the  amount  of  ground  sloped  and  the  openings  have  been  of  average  qualit! 
The  equipment,  both  underground  and  in  the  rockhouse,  has  decreased  Hi- 


costs  and  will  make  possible  an  increase  in  the  capacity  of  the  shafts  when 
nei  led.  When  this  work  at  No.  14  is  finished,  the  six  shafts  on  this  lode 
will  have  five-foot  skipways. 

On  the  Kearsarge  lode,  developments  at  No.  21  shaft  have  been  earned 
on  throughout  the  year,  but  no  materially  better  ground  has  been  opened. 
A  small  amount  of  rock  (4,800  tons)  was  stamped,  from  which  59,035  lbs. 
of  copper  was  recovered. 

The  recrushlng  plant  is  completed  and  has  been  operating  to  its  full 
capacity  since  last  January.  The  rate  of  production  on  the  grade  of  ma- 
terial now  treated  is  about  2,000,000  pounds  of  copper  per  year,  and  the 
cost  about  4.75  cents  per  pound. 

Since  Jan.  1  the  stamp  mills  have  been  treating  Tamarack  conglomerate 

rock  and  this  company's  Osceola  rock  has  been  sent  to  the  Tamarack  mills. 

By  the  exchange  this  company  secures  equally  good  extraction  on  this  grade 

of  rock  at  no  additional  expense,  and  the  Calumet  mills  have  made  a  greater 

ing  for  Tamarack  at  small  increased  cost,  so  that  eventually  we  should 

Ive  benefit  through  the  holdings  of  Tamarack  stock. 

At  the  Buffalo  smelting  works  the  new  electrolytic  building  has  been 
equipped  and  is  now  in  operation,  and  one  of  the  old  furnaces  has  been  re- 
placed by  a  larger  furnace  with  a  trolley  ladle. 

i  in  April  1  1910  this  company  had  expended  $100,000  in  exploration  on 
i  :  Vonesuch  lands  and  is  now  entitled  to  receive  one-half, or-  aoout43,350, 
of  the  common  shares  of  the  White  Pine  Copper  Co.  when  the  lands  are 
conveyed  to  that  C  i  n  la  ...  In  return  for  further  sums  cf  money  ad- 
vanced to  the  White  Pine  Copper  Co.  for  development  and  equipment, 
this  company  is  entilted  to  receive  cumulative  5%  pref.  shares  of  stock  at 
par  ($25) ,  to  be  retired  out  of  earnings  before  dividends  are  payable  on  the 
c  >mmon  stock.     The  developments  have  been  satisfactory. 

This  company  subscribed  and  paid  for  19,400  shares  of  stock  at  $13  per 
share  of  the  new  Clifi  Mining  Co.,  which  now  owns  the  Cliff  lands  conveyed 
to  it  by  the  Tamarack  Mining  Co.  Explorations  on  the  Kearsarge  lode, 
which  outcrops  on  these  lands  for  a  distance  of  about  11,000  feet,  will  be 
started    this    summer. 

SHARES     OWNED     IN     OTHER    COMPANIES. 


Num  her 

Owned. 
Allouez  Mine  2,978    100,000 

Centennial  '      led 

Mining  Co 44,350 

CilffMinlngCo 19,400     60,000 

Frontenac  Copper  Co.._  20.000     20,000 

Gratiot  Mining  Co 50,100  100.000 

La  Salle  Copper  Co 153,500  302,977 

Manltou  Mining  Co 18,000 

Osceola-  In.  Co.-  32,781     96,150 


Number 

r  Co 50,100  Hid, 000 

';> 36,500  40,000 

St.  L                    v  Co 35.450  40,000 

-  Co 33,397  40,000 

Seneca  Mining  Co 11,207  20.000 

•  Co 24,796  50,000 

Isle  Royale  Copper  Co..   27,507  151-      0 

Tamarack  Mining  Co— -    19,400  60,000 

White  Pine  Cop.  Co.,  pfd.       465    


[For  details  of  the  operations  of  these  companies,  reference  should  be 
made  to  the  reports  of  the  companies  appended  to  the  pamphlet. — Ed.] 


OPERATIONS.   DIVIDENDS,  ETC. 

1909-1C.  1908-09.  1907-08. 

Refined  cop.  prod'd,  lbs.    72, 108, 577      82.816.230      78,980,466 
Price  cop.,  cts.,  per  lb_ _  12  12@26 

Total  divs.  (per  $25  sh.)  $20  $50 

Amounting  to $3,000,000      $2,000,000     $5,000,000 


1906-07. 

93,898,963 

18%@26& 

$75 

$7,500,000 


7.S    AND    LIABILITIES    OF    APRIL    30. 


Assets  — 

Cash  at  mine  office 

Cash  at  N.  Y.  office 

Cash  and  copper  at  Bos- 
ton office 

Bills    &    notes   ree'le   at 

Boston  and  mine 

Development  and  equip- 
ment fund 

Insurance  fund 

Employees'  aid  fund 

Sinking  fund 


1910. 

$ 
167 
15,000 


1909. 
$ 
182,316 
15,000 


1908. 

$ 
182,071 
15,000 


1907. 
$ 
197,667 
15,000 


6,272,865        6,186,988        4,488,352        6,264,523 


708,254 

1 ,482 

983,177 

29,352 

369,205 


406,001 

5,390 

967,920 

10,492 


650,018        1,281,769 


554 
959,725 


45,145 

949,841 

3,499 


Total  assets 8,546,706        7,774,107        6,295,720        8,757,444 


Liabilities- 

Draf  ts  in  transit   . 
Bills,  notes  &  acc'ts  pay- 
able at  Boston  &  mine 
F  -  ...  -cnaw  Ass'n  notes _ 
Employees'  aid  fund 


213,3121 

r 
666.096J 


952,338        1,337,738 


250,000 
7,017 


1,228,502 
500,000 


Total  liabilities 879.408  952,338        1,594,755        1,728,502 

Balance  of  assets 7,067,298        6,821,769        4,700,965        7,028,942 

The  capital  stock  is  $2,500,000,  in  $25  shares,  of  which  $12  per  share 
paid   in. — V.   90,   p.   1492. 

Quincy  Mining  Co. 

(Report  for  Fiscal  Year  ending  Dec.  31  1909.) 

Incorporated  by  special  charter  of  State  of  Michigan  March  30  1848, 
Organized  under  the  Mining  Law  of  the  State  of  Michigan  March  6  1878. 
Capital  stock,  $3,750,000,  in  150.000  shares  of  $25  each,  of  which  110,000 
shares  have  been  issued. 

General  Manager  Charles  L.  Lawton,  Hancock,  Mich., 
Jan.  6  1910  wrote  in  part: 

The  operations  of  the  Quincy  for  1909  have  resulted  in  an  output  of 
refined  copper  over  9%  greater  than  has  been  obtained  during  any  previous 
year  of  the  mine's  long  existence.  This  increased  production  has  been 
secured  at  a  reduction  over  last  year  of  about  %  of  a  cent  in  the  cost  of  a 
pound  of  copper,  which  is  directly  traceable  to  underground  development 
and  construction  along  the  general  lines  that  have  been  followed  during  the 
pasl   three  years. 

Th  lineal  teet  of  development-work  was  greater  than  last  year.  All  of 
the  shafts  except  No.  6  have  been  sinking  during  the  year,  still  increasing 
the  mine's  reserves,  and  thus  giving  definite  assurance  of  the  life  of  the 
mine  for  many  years  to  come.  The  copper  rock  reserves  developed  are  of 
about  the  quality  of  former  years. 

The  cost  of  construction  has  been  large,  and  is  likely  to  continue 
some  time;    for  there  is  yet  much  to  be  accomplished  along  the  line  of  still 
furthi  r  reducing  the  cost  of  a  pound  of  refined  copper.     To  some  degree, 
construction  cost  is  an  operating  cost,  arising  from   depreciation;    and  ye1 
,|  actlcally  all  the  year's  construction  cost  lias  been  in  the  n  ove- 

menl  i,  alterations  and  additions,  whose  definite  purpose,  largely  attained, 
has  been  a  more  economic  handling  of  the  output  and  a  consequent  reduc- 
tion In  the  cost  of  refined  copper.  The  year's  con  cost  has  been 
r  In  the  form  of  Invested  earnings,  which  have  bei  n  amortized  by  the 
Increased  earnings,  on  a  low  copper  market. 

■ '-  capacity  of  the  stamp-heads  has  been  so  increased  thai     -  -   en1 

time  the  stamp  mills  have  a  combined  stamping  capacity  for  40%    more 

ocl   than  three  years  ago.     This  has  been  accomplished  at  small  cost. 

PRODUCTS,   EARNINGS.   EXPENSES,    &C. 

1909.  1908.  1907. 

Mineral  produced,  lbs        35, 025.225  32,754,745  31,339,170      26.366,101 

-  '     i   copper,   lbs        ..22,511,984  61  19,796,058      16,194,838 

:.   -_                 $3,034,810  $2,796,230  $3,717,501      $3,159, 

Mining  expenses                    1,765,965  1,980,867  2,012,085        1,662,520 
-I    mini  -  spen  i              116,131 

Sn Lg,    -,i   msp'n,    cVe  ■  175.081  289  I  I   ' 

1        s  paidln  Mil  higan..         58,749  47,910  55,2 

Total  expenses $2,247,306     $2,20  K~7, 

■  hi ..  $787,504  $59!  $1,334, 

i  'ill-  r    income 12.756  16 

Total    net    income    $800,260 

Construction,   cost.-  $111  ,410  "     ,„*, 

Dividends     (18%)495,000  '00° 

Balance ..sur. $193,850  sur .$64,160 sur.$l  11,672  def  .$22,016 
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GENERAL  SUMMARY  OF 

To  1910. 
Expenditures  for —      $ 
Real  estate  <fc  per- 
manent improv.   6. 531. 9-15 

Miscellaneous i 

Oper.  expenses 41,433,101 

Dividends 18,890,000 

Net  current  assets.   1,120,214 


REi  Ell  IS  FROM  ORGANIZATION   TO  DEC.   31 
1909  AND   1908. 


To  1909. 
S 

6,300,535 

108,598 

39.18S.79S 

18,450,000 
991,304 


Total 68,083,858  65,036,292        Total 


To  1910.  To  1909. 

Receipts  from —            S  5 
Stock  (82,750,000) 

and  scrip 2,150.0(10  2.150.000 

Copper  &  silver- -*65, 194, 688  (.2.159.878 

Interest 392,816  383,185 

Salerealestate.&c.      346,354  343,229 


.'-3,858  65,030,292 


*  Represents  sales  ol  435.3S0.390  lbs.  ol  copper. 

Note. — On  Jan.  1  1910  the  current  assets,  including  cash,  copper,  supplies  and 
Investments  amounted  to  SI, 385,340;  accounts,  &c  ,  payable,  8205,125;  balance 
net  current  assets  as  above,  si  .120.215.— V.  90,  p.  1366,  632. 

Tennessee    Copper    Co.,    Copperhill,    Folk    County,    Tenn. 
{Report  for  Fiscal   Year  ending  Dec.  31   1909.) 
President  Frederick  Lewisohn,  Feb.  24  1910, wrote  in  brief: 

Owing  to  the  low  price-  ior  the  metal  and  the  desirability  of  conserving 
the  sulphur  contents  of  the  ore  until  they  could  be  utilized  for  the  pioduction 
of  sulphuric  acid,  no  effort  was  made  to  Increase  the  output  of  copper. 
Development  work  was  pushed  vigorously,  however,  and  the  total  csti- 
mated  o(v  reserves  amount  to  over6oo.0ou  tons  more  than  at  the  end  of  1908. 

Owing  to  the  increased  demand  for  sulphuric  acid  in  the  manufacture  of 
fertilizer  and  the  ready  market  for  it  in  the  vicinity  of  your  plant,  we  deemed 
it  advisable  to  construct  an  addition  to  the  acid  plant  which  will  more-  than 
double  the  output  of  sulphuric  acid.  To  provide  the  necessary  funds,  the 
directors  authorized  the  issue  and  sale  of  8600,000  3-year  0"o  notes.  The 
proceeds,  together  with  other  funds  on  hand,  will  complete  the  new  acid 
plant  and  the  company  should  begin  to  derive  a  profit  therefrom  dt  bag  1  he 
i        r  part  of  the  year.     The  company  is  now  shi]  |  undei  existing 

contracts.  ["The  profits  from  tnis  source  in  1909  amount  to  $82,832" — 
Treasurer.]       The  entire  property  is  in  excellent  physical  condition,  and 

with  a  higher  price  for  copper  and  the  increased      . . ciu  plam 

the  net  earnings  should  be  materially  increased. 

Gen.  Mgr.  N.  H.  Emmons  Feb.  7  1910  said  in  substance: 

Copper  Production. — The  total  ore  smelted  for  the  year  from  the  mines 
of  the;  company  was  439,365  tons,  from  which  we  obtained:  I  im  coppi  r  in 
Bessemer  pig,  14,352,954  Ins.:  decrease  in  process  at  smelter,  294,000  lbs.; 
total  production,  §14, 058, 954  lbs.      Extraction  per  ten  o;  ore,  32  lbs. copper. 

["In  addition  to  this,  2,415,734  lbs.  were  produced  from  custom  ore 
smelted  on  toll  account  and  101,995  lbs.  from  ore  purchased.  4.095,848 
lbs.  of  the  copper  produced  were  electrolytically  refined;  the  remainder  was 
prepared  for  market  in  the  form  of  pig  copper.  There  were  rccovi  red.  in 
addition,  24,753  ozs.  silver  ana  117  ozs.  gold.  The  proceeds  from  the  sale 
of  the  precious  metals  recovered  have  been  credited  to  copper  sales.  '!  he 
cost  of  producing  fine  copper  in  pig,  f.o.b.  Copperhiil,  as  shown  by  the  Gen- 
eral Manager's  report,  was  9.15  cents.  The  total  cost,  after  adding  Heights, 
commission,  taxes,  legal,  administration  and  all  other  expenses,  was  10.68 
cents.  The  cost  of  electrolytic  copper,  after  allowing  for  goid  and  silver, 
was  11.19  cents."  Report  of  Treasurer.] 

The  development  work  for  the  year  in  the  different  mines  aggregated: 
Openings,  3,725  ft.;  diamond  drilling,  4,765  ft. 

The  production  of  ore  from  the  different  mines  was  as  follows:  Polk 
County,  93,208  tons;  Burra  Buna,  264,939  tons;  Loudon,  81,952  tons; 
Eureka,   1,807  tons;  total,  441,900  tons. 

An  increase  in  the  ore  reserves  is  noted  for  the  year  of  203,455  tons  ore 
developed,  and  including  ore  developed  and  probable  ore  663,455  tons. 

Estimated  Reserves  of  Ore  (Tons) — Total  4,172,311   Tons. 

Ore  Developed  (3,012,311  tons)—  Probable  Ore  (1,160,000  tons)  — 

Polk  County 2 18 ,465  Burra  Burra 200 ,000 

Burra  Burra 2,529,346  |  London 60,000 

London 264,500  |  Eureka 900,000 

Sulphuric  Acid  Plant. — At  the  beginning  of  the  year  some  expensive 
changes  were  made  at  the  acid  plant,  but  the  plant  has  doubled  its  output 
of  the  previous  year.  At  the  close  of  1909  there  had  been  a  large  amount 
of  work  done  on  the  new  plant,  which  will  be  considerably  larger  than  the 
present  plant. 

RECAPITULATION   OF  OPERATIONS. 


Tons  Ore 

Tans  Ore 

Year. 

- 

Smelted. 

1901 

146,138 

57,314 

1902 

250,769 

221  ,194 

1903 

287,465 

284,202 

1904 

144.799 

241  ,855 

1905 

212,831 

229,116 

1906 

363,741 

3     1,900 

1907 

383,631 

389,603 

1908 

501,349 

476.167 

1909 

441,906 

439,365 

— Copper  Produced — 
Total  Lbs.    Per  i  .  n   * 

1,948,759  34.00  lbs. 

7,961,734  35.96  lbs. 
10,090,389  37.61  lbs. 

8,61  7  697  35.63  lbs. 

7,977,982  34.82  lbs. 
11,319,591  31.19  lbs. 
12,599.019  32.34  lbs. 
14,464,585  30.38  lbs. 
14,058,954  32.00  lbs. 


Cost  Dividends    Tons  Ore 

i  er  lb.  i  iiiti.        in  Signt. 

$.0962       1, tOO, 000 

.0905  _  2,050,000 

.0910  $>18,750  2,775,000 

.1034  218,750  3,425,000 

.0928  218,750  4,055,000 

.1091  250,000  3,707,000 

.1179  650,000  3,323,369 

.1059  500,000  3,508,856 

.1068  250,000  4,172,311 


Tot_2.732.G29  2.701,716  89,638,710 


*  Per  tor.  of  ore. 

1 
1909. 
Copper  prod.  (lbs.)14,058  954 

Receipts —  s 

Copper  produc'n  _  296,01  7 
Sulphuric  acid  prod.  82  ■  12 
Int .  and  discount.  5,394 

Royalties,  custom 

ore  A  i  ...  i    di  1 1 


P MIS 

14,464,585 

S 

50*  ::.j 


I      4  receipts.. 
Deductions — 
Interest  on  bonds 
Int.  on  notes 


Assets — 


43,413 

427,656 

is. 750 
IS, I 


44. CM 

413,173 

20,00( 


-  -    ..     52 

iCCOUNT. 

Intluc'hs  (con.) 
ini .  ;  nd  discount, 
liond  and  note  is- 
sue  discount . .  _ 
Depreciation   

,306,250 

1909. 

S 

2:1.500 
25,000 

1908. 

8 
10,905 

7,500 
50.00U 

T(  tal  deductions 

Net  earnings 

Dividends  (5' ',  ). 
General  leserve 

88,250 
339,  106 

250,  lino 
75.0UO 

88,405 

324,,  eif> 
2g0,000 

Balance,  surplus        14, 106 


74,71.8 


BALANCE  SHEET  DEC.  31. 
1909  L90 

S  8 


Prop'tJ   A  equip'!      .6,738,278  6, 539. 954 
Olsi   iunl    on    bonds, 

A:c.    issued 02,750  20,250 

Ma t'l,  supplies,  <fcc__    326,084  264,44* 

Copper  inventory 435,153  500,711 

Sulphuric  acid  lnv'ry      15.700       

Acc'ts   receivable...    219,953  185 

518,812  130      ■ 


Tolal 


.8,316,730   7.447,05! 


Liabilities — 
Capital    st.  clt. . .    . 

Bonds  and  notes 

Sundry  creditors.  _  - 
.ice  'd  int  on  notes 
Sulphuric  i  cid  ■  cc'i 

Reserves  ..      

1  roiit  and  os.s 


1909.  IOCS. 

s  s 

5,000,000  5  000,000 

950,000  40o.u(.u 


i  50,628 

15,000 

:...    ,034 

0269,276 

I  2 'i 


2  ,9,8b9 

S«f,122 

106,682 
1.2-,9,38o 


Total  ....  ..8.310.730  7,447,059 

a  Reserves  in  1909  Include  $187,000  for  depreciation,  $75,000  for  general 
reserve  and  $7,276  for  liability  Insurance. — V.  90,  p.  563. 

Greene  Cananea  Copper  Co.  and  Subsidiaries. 

{Report  for  Fiscal   Year  ending  Dec.  Al  1909.) 

President  'J'.  F.  Cole, Duluth,  Minn.,  May  31  1910,  wrote: 

Capital    stock    authorized.    800,000,000;    for    exchange,    850,000,000-    In 
treasury.  $10,000,000.      Par  of  shares  820  each. 

To  date    this  company  has  acquired  bj   exchange  on  the  basis  indicated 

In  our  report  of  last  year, and  now  owns,  9  I  !  ,987  shares  of  tiie  Issued  capital 

stock  of  the  Greene  Consol.  Copper  Co.  and  599,987  shares  of  the  issued 

capital  stock  of  the  Cananea  Cent.  Copper  Co.     No  dividend  disbursements 

were  made  by  either  of  these  subsidiary  companies  during  the  past  year. 

Pending    receipt    of     dividends,     arrangements     were     made     to     borrow 

$10,000   from   the   Cananea  Central   Copper  Co.  to   meet   current  expense-; 

for  the  year.      Cash  on  hand  Dec.  31   1909,  $3,327. 

During  the  latter  part  of  the  year  there  was  acquired  by  our  subsidiary 

c  ompanies  the  entire  outstanding  stock  of  the  Indlana-Sonora   Copper   & 

Mining  Co.,  the  Mexican  corporation  of  which  Is  known  as  the   Siena  de 

Cobre  Mining  Co.,  S.  A.      We  consider  this  proper!.,    a    valuable  addition 

to   our    holdings.      See   reports   of    Greene    Consolidated    Copper   Co.    and 

Cananea  Central  Copper  Co.  below. 


Greene  Consolidated  Copper  Co. 

{Report  for  Fiscal  Year  ending  Dec.  31  1909.) 

President  W.  D.  Thornton,  New  York,  May  2  1910, 
wrote  in  brief: 

Capital  Stock. — 1,000,000  shares  of  $10  each,  $10,000,000.  The  com- 
pany owns  the  entire  capital  stock  of  the  Cananea  Consolidated  Copper  Co., 
S.  A.,  the  mines  and  works  of  which  are  locateel  at  Cananea,  Sonora,  Mexico. 

Output. — Copper  production  from  its  own  ores  by  the  Cananea  Consoli- 
dated Copper  Co.  for  the  year  was  37,015,445  pounds,  all  of  which  has  been 
sold  at  an  average  price  of  13.1102  cents  per  pound. 

Sierra  Madre  &  Pacific  RR. — This  railroad  company  has  repaid  the  mort- 
gage loan  of  $400,000  advanced  by  the  Cananea  Company. 

Sierra  Madre  Land  &  Lumber  Co. — In  our  last  annual  report  it  was  stated 
that  the  Cananea  Consolidated  Copper  Co.  helel  75%  of  the  stock  of  the  Sier- 
ra Madre  L.  &  L.  Co.  as  a  security  for  the  payment  of  the  purchase  price  of 
the  51%  of  stock  of  said  Land  &  Lumber  Co.  sold  to  Col.  Win.  C.  Greene. 
Since  that  time  the  mtge.  given  to  the  Land  &  Lumber  Co.  to  secure  its 
$3,000,000  of  outstanding  bonds  has  been  foreclosed  for  non-payment  of 
interest,  and  all  its  property  has  been  sold  to  satisfy  its  bonded  debt.  The 
property  was  purchased  by  an  English  syndicate  headed  by  Dr.  F.  S. 
Pearson  (for  the  Mexico  &  North  Western  Ry.;  V.  88,  p.  749;  V.  89.  p. 
348,  470 — Ed.).  In  view  of  the  large  indebtedness  of  the  Land  &  Lumber 
Co.  in  addition  to  its  bonded  debt,  and  of  its  future  requirements,  it  was 
decided  that  it  would  not  be  wise  to  involve  the  Copper  Company  to  the 
extent  of  at  least  $7,000,000  necessary  to  save  the  Lumber  Company  and 
put  it  on  an  operating  basis,  and  therefore  the  collateral  has  become  of 
no  value.  The  resulting  loss  to  the  Copper  Company  in  this  transaction 
is  more  apparent  than  real.  Its  actual  investment  in  the  Lumber  Com- 
pany was  but  $650,000,  whereas  it  was  placed  on  the  books  by  the  prior 
management  at  $7,650,000,  being  par  value  of  the  Lumber  Company  stock 
acquired. 

Acquisition. — Sixty  per  cent  of  the  capital  stock  of  the  Indiana-Sonora 
Copper  &  Mining  Co.  was  acquired  near  the  end  of  the  year  by  the  Cananea 
Consolidated  Copper  Co.  The  remaining  40%  has  been  purchased  by 
the  Cananea  Central  Copper  Co.  The  Indiana-Sonora  Company,  through 
its  Mexican  Corporation,  owns  about  400  acres  of  mineral  land  in  Capote 
Basin,  which,  being  In  the  centre  of  our  most  productive  territory,  is  of 
great  value  to  your  company.  Previous  operators  had  done  much  develop- 
ment work,  exposing  considerable  ore  of  good  grade,  which  is  now  available 
for  extraction. 

Railroad. — Approximately  $150,000  was  expended  on  the  proposed 
railroad  from  Cananea  to  Douglas,  Ariz.,  for  which  the  Cananea  Consoli- 
dated Copper  Co.  holds  a  concession.  While  this  work  was  in  progress, 
liberal  reductions  in  freight  rates  were  made  by  the  existing  road,  the 
Cananea  Rio  Yaqul  &  Pacific  RR.,  in  consequence  of  which  the  work  of 
building  the  road  to  Douglas  was  suspended  and  is  now  held  In  abeyance. 
The  entire  amount  has  been  charged  off  to  profit  and  loss. 

Additions,  Depreciation,  &c. — The  capital  expenditures  of  the  Cananea 
Consolidated  Copper  Co.  since  July  31  1906  have  amounted  to  $4,205,966 
(see  table  below),  representing  cost  of  additions  to  plant  and  equipment 
other  than  replacements  which  are  charged  currently  to  cost  of  production. 
Included  in  the  charge  to  capital  expenditures  for  1909  is  the  purchase  price 
of  60%  of  the  capital  stock  of  the  Indiana-Sonora  Copper  &  Mining  Co. 
The  sum  of  $7,129,713  has  been  charged  off  to  depreciation  since  July  31 
1906.  A  large  part  of  the  amount  written  off  during  the  17  months  ending 
Dec.  31  1907  represents  adjustment  recommended  by  our  auditors  on 
items  charged  to  investment  account  under  prior  management  which 
included  among  other  things  such  items  as  prospecting,  extensive  develop- 
ment work,  roads,  trails,  &c,  and  which  in  their  judgment  should  have 
been  charged  against  the  costs  of  production  of  former  years. 

There  has  also  been  charged  off  $7,650,000,  the  amount  at  which  the  Sierra 
Madre  Land  &  Lumber  Co.'s  stock  was  carried  on  the  books  of  theCopperCo. 

A  great  deal  has  been  accomplished  in  the  past  year  in  the  way  of  im- 
proving conditions  at  Cananea  in  preparing  for  a  cheaper  production  cost 
and  in  opening  up  new  territory  and  bringing  the  old  mines  into  condition 
for  increasing  our  production. 

General  Manager  L.  D.  Ricketts,  Cananea,  Sonora,  Mex., 
Jan.  1  1910,  reports  in  substance: 

Tonnage  o]  Cananea  Consolidated  Copper  Co.  ( Wet  tons) . 

Domestic  ore  mined 826,364 

Domestic  ore  treated 835,929 1  Domestic  ore  milled 602,366 

Foreign  ore  treated 225,607  I  Foreign  ore  milled 205,995 

Total    1,061,5361      Total    808,361 

Ratio  of  concentration,  domestic  ore  milled,  2.93  tons  Into  1;  foreign  ore 
milled,   5.19  tons  into    1. 

Production. 
Bullion  Product    Fine  Copper 
(Pounds).  (Pounds). 

Domestic  ore 37,339,236  37,015,445 

Foreign   ore 7,598.129  7,532,244 


Silver  (Ozs.). 
627,689.81 
305,859.34 


Gold  lO:s.). 
3,814.794 
2,062.674 


Total 44,936,365  44,547,689  933,549.15  5,877.468 

Recovery  from  domestic  ore  treated  as  follows:  Copper.  2.206%; 
silver,  0.750  oz.;  gold,  0.0040  oz. 

Development  Work. — This  included  shafts,  463  ft.:  winzes  and  raises, 
5.785  ft.:  tunnels,  drifts  and  crosscuts,  40.663  ft.:  total,  46,911  ft.  The 
new  combination  tunnel,  starting  in  Capote  basin,  drives  for  2,500  feet 
through  the  Indiana-Sonora  ground  and  into  the  Elisa  mine;  over  3,000 
ft.  had  been  driven  to  Dec.  31  1909  and  but  300  ft.  remained  to  connect 
it  with  the  Elisa  workings.  This  tunnel  will  play  an  important  part  In 
the  development  of  the  Indiana-Sonora  ground.  It  will  be  driven  along 
the  Elisa  zone  about  2,500  ft.  further,  and  then  we  shall  probably  drive 
It  west  6,000  to  8,000  ft.  to  a  junction  with  the  Henrietta,  where  an  entirely 
new  bodv  of  smelting  ore  has  been  found  and  is  being  developed.  De- 
velopments in  the  Oversight,  our  largest  mine,  have  been  most  satisfactory; 
the  main  ore  zone  has  proved  much  wider  than  expected  and  much  more 
extensive  towards  the  west.  At  the"  Veta  Grande  a  large  tonnage  of  low- 
grade  but  payable  ore  has  been  developed.  Possibly  the  most  important 
development,  although  the  tonnage  opened  up  is  nat  yet  large,  has  been 
in  the  Kirk  mine.  The  Indiana-Sonora  property  was  only  taken  over 
towards  the  end  of  last  year  and  very  little  development  was  done  by  us  up 
to  Jan.  1.  On  the  whole,  I  consider  the  results  of  our  development  work 
during  the  year  as  more  than  satisfactory  and  I  consider  the  outlook 
promising. 

Cost  o/  Mining. — The  cost  of  mining  was  $2  22  per  ton,  as  against  $2  13 
per  ton  in  1908  and  $3  28  per  ton  for  the  15  months  ending  Oct.  31  1907. 
Of  this  sum  of  $2  22,  $0,095  per  ton  consists  of  Improvements  and  equip- 
ments installed  charged  off  during  the  year. 

Domestic  Ore  Mined  (Wet  Tons)  and  Total  Cost,  Including  Improvements. 


Tons. 

Puertocltos  Mine 50,037 

Henrietta 18,253 

Elisa 71,352 

Capote 100,101 


Cost.]  Tons. 

$2  936  I  Oversight 327,946 

4  932|  Veta  Grande 208,670 

2  612  Kirk 50,005 

2  096| 


Cost. 

51  837 
1  891 
4  103 

52  221 


Total 826,364 

The  operations  of  the  reduction  division  have  been  exceedingly  satis- 
factory. The  cost  per  dry  ton  of  new  copper-bearing  material  treated  has 
been  as  follows:      1907,  $6  82;  1908,  $3  86;  1909,  $3  09. 

Cost  oj  Mining  and  Benejiciating,  incl.  every  Cost  until  Refined  Product  is  Sold. 

Per  Ton.     Tons  Treated. 

Year  1905-06 $10  21  947,977 

Aug.   1    1906  to  Oct.  31    1907 7  625  1  ,.305,291 

Julv   11   to  Dec.  31   1908 5  976  295.554 

Year  1909 5  459  835,929 

A  notable  reduction  In  the  cost  of  beneliclation  per  ton  of  ore  was  thus 
obtained  In  spite  of  the  increase  In  development  work  and  the  large  amount 
of  Improvements  and  betterments  charged  olf  to  depreciation.  The  actual 
yield  per  ton  of  ore  benenclated  was  51.25  lbs.  for  the  six  months  of  1908, 
and  for  the  year  1909  It  was  44.12  lbs.  The  decrease  In  the  yield  per  ton 
of  ore  beneticiated  is  the  chief  element  In  the  practically  stationary  cost 
of  copper  during  the  last  two  periods  mentioned.  This  drop  in  yield  per 
ton  appears  more  serious  than  it  really  Is  for  the  reason  that  we  were 
straightening  out  our  mines  and  getting  them  In  proper  shape  without 
unjustly  depleting  our  reserves. 
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CANANEA    CONSOLIDATED    COPPER    CO. 

Year  end. 
Dec.  31  '09 
Total  earns,  on  copper,  gold  and  sliver 

and  net  earns,  on  misc.  revenues.. 

Interest  on  deposits,  &c 

Profit  from  sale  of  200,000  shares  of 

Cananea  Central  Copper  Co.  stock. 
Profit  from  sale  of  76,500  sh.  of  Sierra 

Madre  Land  &  L.  Co.  stk.  (see  text) 


A  UDITOR'S    REPORT- 

Year  end.    17  Mos.  end. 

Dec.  31  '08.  Dec.   31  '07. 

f 

$5,510,846   $2,427,336<  $11,360,387 

I     28,516 


Total  expenditures  on  account  of 
copper,  gold  and  silver 

Sundrv  expenditures,  Incl.  fire  loss, 
&c,  In  1908.  and  in  1909  deprec'n, 
construction  and   improvements.  _. 


$5,510,846 

$4,408,287 


2,000,000 

1,350,000 

$2,427,336   $14,738,903 
$1,821,030   $11,040,419 


558,452 


820,440 


478,236 


Net sur.$544,107  def. $214, 140sr.$3, 220,247 

CURRENT  ASSETS  AND  LIABILITIES  CANANEA  CONSOLIDATED 
COPPER  CO.,   S.  A.,  DEC.  31. 


Assets—  1909. 

Cash  and  copper  on  hand $1,844,986 

(ties,  concentrates,  &c 52,265 

Supplies,  fuel,  lumber,   &c 1,588,756 

Notes  receivable 2,324,685 

Accounts  receivable 320,329 

Net  assets  of  Banco  de  Cananea 119,665 

Mtge.  on  Sierra  Madre  &  Pacific  RR.      

Total $6,250,686 

Liabilities — - 

Notes  and  accounts  payable 1,531,674 


Assets  in  excess  of  liabilities $4,719,012 


1908. 

$1,690,545 

59,557 

1,693,437 

2,335,088 

433,568 

117,484 

400,000 

$6,729,679 

1,425,500 

$5,304,179 


1907. 

$1,904,981 

31,404 

2,372,212 

2,164,059 

485,061 

124,826 


$7,082,543 

1,121,484 

$5,961,059 

OF     FIXED 


C  \NAXEA     CONSOL.     COPPER     CO. — COMPARISON 
ASSETS.  JULY  31    1906   TO  DEC.  31    1909. 

1909  (Yr.)  1908  (  Yr.) .  '06-07  (17  Mos.) 


Brought  forward 

Capital   expenditures 


$8,229,523 

1,492,523 

$9,722,046 
558,452 


Depreciation  _ 

Fixed  assets..  _  .$9,163,594 

CURRENT 


$7,953,119 
1,054,507 

$9,007,986 

778,463 


$12,087,342 
1,658,875 

$13,746,217 
5,792.798 


$8,229,523         $7,953,419 


Assets — 
Cash 

Items  in  suspense.. 
Accounts  receivable 
Due  on  subscription 


ASSETS    AND   LIABILITIES   GREENE   CONSOLIDATED 
COPPER  CO.  DEC.   31. 

1909.  1908.  1907. 

$41,736  $151,289  $254,855 

1,002  5,000  -.  -  <  > ;  i  ■  i 

39,522  40,625  2,833 

1,372  1,372  1,372 


Total $83,632 

Liabilities — 
Unclaimed    dividends    and     in     1907 

accounts  payable  ($1,333) 769 


$198,286 


$264,060 


769 


2,113 


Assets  in  excess  of  liabilities 

SUMMARY    CURRENT 


Greene  Consolidated  Copper  Co 

Cananea  Consol.  Copper  Co.,  S.  A. 


$82,863 

ASSETS    AND 
1909. 


$197,517  $261,946 

LIABILITIES. 


$82,863 
4,719,012 


Total  assets  in  excess  of  liabilities.   $4,801,875 
Compare  Greene-Cananea  Co.    above. — V.  90, 


1908. 

$197,517 

5,304,179 

$5,501,696 
p.    1616. 


1907. 
$261,947 
5,961,059 

$6,223,005 


Compare  Greene-Cananea  Co.  above. — V.  90,  p.   1616. 

Cananea  Central  Copper  Co. 

(Report  for  Fiscal  Year  ending  Dec.  31   1909.) 

Pres.  James  Hoatson,  Duluth,  Minn.,  May  31  1910,  wrote: 

Capital  Stock. — Authorized,  $10,000,000;  issued,  $6,000,000;  in  treas- 
ury. 400,000  shares  at  $10  each,  $4,000,000. 

As  stated  in  our  report  of  last  year,  this  company  owns  the  entire  capital 
stock  of  the  San  Pedro  Copper  Co.,  S.A.,  the  Mexican  corporation,  which 
holds  title  to  mining  claims  located  in  Cananea,  Sonora,  Mex.,  to  wit: 
America,  Copper  Belt,  Bryan,  Seguro,  Square,  East  part  of  Massey  No.  2, 
El  Oriente  and  Swansea.  During  the  year  there  was  acquired  a  two-fifths 
interest  in  the  Sierra  de  Cobre  Mining  Co.,  S.  A.,  the  Mexican  corporation 
of  the  Indiana-Sonora  Copper  &  Mining  Co.,  title  to  which  has  been  vested 
in  the  San  Pedro  Copper  Co.,  S.  A.  The  remaining  three-fifths  interest  was 
purchased  by  the  Cananea  Consolidated  Copper  Co.,  S.  A.  This  property 
should  largely  increase  our  revenue  during  1910. 

This  company's  interest  in  the  Cananea-Duluth  Copper  Co.  amounts  to 
268,270  shares  out  of  an  outstanding  capitalization  of  269,236  shares.  The 
Cananea-Duluth  Copper  Co.  owns  all  of  the  stock  of  the  Cananea  Develop- 
ment Co..  S.  A.,  the  Mexican  corporation,  which  holds  title  to  La  Dos 
Naclones  Mining  claim  Located  in  Cananea,  Sonora,  Mex. 

During  the  year  the  San  Pedro  Copper  Co.,  S.  A.,  treated  75,505  wet  tons 
of  ore  from  which  were  recovered  3,271,614  lbs.  of  line  copper,  or  43.33  lbs. 
per  ton  of  ore,  51,584.08  ozs.  of  silver  and  399.468  ozs.  of  gold.  Value  of 
precious  metals  per  ton  of  fine  copper  amounted  to  $21  32. 

The  Cananea  Development  Co.,  S.  A.,  treated  149,196  wet  tons  of  ore, 
from  which  were  recovered  4,168,850  lbs.  of  fine  copper,  or  27.94  lbs.  per 
ton  of  ore,  251,435.70  ozs.  of  silver  and  1,648.144  ozs.  of  gold.  Value  of 
precious  metals  per  ton  of  tine  copper  amounted  to  $78  08.  The  entire  out- 
put of  both  companies  was  treated  at  the  reduction  works  of  the  Cananea 
Consolidated  Copper  Co. 

CANANEA    CENTRAL    COPPER    CO.    BALANCE    SHEET  DEC.    31- 

Assets—                                                                                         1909.  1908. 

San  Pedro  Copper  Co.,  S.  A.,  stock  account $4,224,363  $4,224,363 

Cananea-Duluth  Copper  Co.  stock  account 403,564  403,564 

Cash 163,596  12,320 

Accounts  receivable _        _  433  615 

Loans 1,381,711  923!207 

Loss  and  gain ... 7,119  3,391 


Total                       $6,180,383  $6,000,461 

Liabilities — 

Capital  stock  (authorized  $10,000,000)  issued $6,000,000  $6,000,000 

Accounts   payable 180,383  461 


Total $6,180,383      $0,000,461 

Note. — The  San  Pedro  Copper  Co.,  S.  A.,  on  Dec.  31  1909  had  copper, 
silver  and  gold  on  hand,  $129,309;  cash  ($68),  accounts  receivable,  &c., 
$85,011:  total,  $214,320:  accounts  payable,  $1,220,040;  liabilities  in  excess 
of  assets,  $1,005,720;  making  the  net  assets  of  both  above  companies, 
$359,233.— V.  88,  p.  155  1. 

East  Butte  Copper  Mining  Co. 

(Report  for  Fiscal  Year  ending  March  31  1910.) 
President  Robert  H.  Gross,  Boston,  May  20,  wrote: 

In  line  with'  the  agreement  between  the  East  Butte  Copper  Mining  Co- 
and  the  Pittsmont  Co.,  dated  April  8  1909,  an  operating  agreement  was 
entered  into,  beginning  Oct.  1  1909.  since  which  time  we  have  conducted 
and  carried  on  all  operations.  The  treasury  stock  [$3,000,000. —  Ed.[  is  in 
escrow  With  the  Pittsmont  Securities,  to  be  taken  over  at  such  time  as 
maj    seem  advantageous  to  all   interested  parties. 

During  the  six   months  from  Oct".   1    1909  to   March  31    1910  we  Shipped 
3,645,220  lbs.  copper,   106,485  ozs.  silver  and  882  ozs.  gold,  with  a  total 
value  of  $i96,o»i.  Leaving  a  net  profit  for  the  six  months  of  $80, 1 79,  afte 
taking  out  all  expenses  of  operation.      Of  this  amount,  $16,171  lias  been  pur 


back  into  the  property  for  additions  to  equipment  and  $43,915  has  been 
expended  in  exploration  and  development,  the  larger  part  of  which  was 
expended  on  the  Dutton  mine. 

No  mention  is  made  of  the  Pittsmont  equipment,  which  is  carried  in  the 
books  at  $820,371,  and  additional  supplies  at  $126,369,  making  a  total  of 
$946,740  67. 

Gen.  Mgr.  Oscar  Rohn,  Butte,  Mont.,  May  10  1910  wrote: 

Owing  to  the  very  unsatisfactory  condition  of  the  copper  market  during 
the  year,  mining  operations  were  greatly  restricted  and  exploration  and 
development  was  pushed  only  in  a  very  moderate  degree.  Almost  all 
exploratory  work  was  confined  to  the  800  and  higher  levels.  As  Indicated 
In  report  of  April  20  1909,  two  ore  bodies  of  large  size  had  been  developed 
at  that  time,  one  near  the  eastern  end  of  the  property  and  the  other  at 
the  extreme  western  end.  The  large  high-grade  ore  bodies  found  on  the 
8th  level  of  the  western  body  have  been  proven  continuous 'as  far  as  the 
6th,  and  large  additional  amounts  of  ore  have  been  discovered,  impreg- 
nating the  wall  rock,  largely  good  concentrating  grade,  averaging  over 
4%,  with  places  containing  considerable  ore  of  smelting  grade.  At  the 
eastern  end  of  the  property  the  ore  bodies  known  at  the  beginning  of  the 
year  have  been  steadily  developed  and  extended.  In  fact  developments 
during  the  year  have  exceeded  expectations  indicated  in  statement  of  1909. 

After  taking  over  operations  of  the  Pittsmont  property,  and  owing  to 
general  restriction  of  operations,  it  was  thought  best  to  confine  work  to 
the  latter  property  until  copper  market  conditions  improve. 

ASSETS  MARCH  31    1910,   AGGREGATING   $6,149,813. 
(Offsetting  capital  stock,  $6,000,000,  par  $10:    current  accounts,  $69,334 

and  surplus  from  operations,  $80,179.) 
Property $2 ,444 ,687  |  Cash  and  copper $271 ,81 


Treasury  stock 3,000,000 

Equipment    47,344 

Account-;  reci  Ivable 291 ,145 

— V.  S3,  p.   1257. 


Supplies 50,906 

Exploration     and     develop- 
in.  nt      '  I  • 


Copper  Range  Consolidated  Co. 

(Report  for  Fiscal   Year  ending  Dee.  31   1909.) 

President  William  A.  Paine,  Boston,  April  27  1910,  wrote: 

General  Results. — The  total  production  of  copper  frorn  the  mining  opera- 
tions of  the  company  was  32,102,775  pounds,  a  decrease  of  550,368  pounds 
over  last  year,  made  up  as  follows:  Trimountain  decrease,  752,504  lbs.; 
Baltic  increase,  92,982;  Champion  (one-half)  increase,  109,154. 

Dividends  Declared  During  tlie  Year  by  all  the  Operating  Companies. 

Tot.  Div.     To  Cons. Co. 

Baltic  Mining  Co $1,000,000         $996,590 

Champion  Copper  Co 800,000  400,000 

Copper  Range  Railroad  Co 424,430  362,114 

$2,224,430      $1,758,704 

Deduct  int.  charges,  taxes  and  all  other  expenses $59,823 

Dividends  paid 1,536,930 


Balance  to  credit  of  profit  and  loss  account $161,951 

Production  and  Cost  of   Copper  Sold  and  Delivered. 

Pruduc'n  1909.      Cost  per  lb.      Produc'n  1908. 

Baltic 17,817,836  lbs. 

Trimountain 5,282,104    " 

Champion  (one-half) 9,002,535    " 


7.98  cents 
13.89      " 
8.45       " 


17,724,854  lbs. 
6,034,908 
8,893,381 


Consolidated 


__32,10;,775    " 


9.08 


32,653,143    " 


The  increase  of  3-10  cents  per  pound  in  cost  over  1908  is  due  entirely  to 
an  increase  of  $61,148  in  the  Houghton  County  taxes  and  to  an  increase  of 
1.39  cents  per  pound  in  the  cost  of  Trimountain's  reduced  output. 

All  construction  expenditures  at  the  mines  were  charged  to  the  cost  of 
copper. 

The  price  at  whichourcopperwassold,  namely,  13cts.,  was  the  lowest  for 
seven  years.  The  average  price  we  have  received  for  the  past  seven  years, 
however,  is  14.96  cents,  a  considerably  higher  average  than  most  of  the 
Lake  Superior  mines  received  for  that  period. 

The  outlook  at  the  mines  is  good.  Baltic  can  be  depended  upon  to  keep 
up  its  good  work.  The  Champion  is  looking  better  than  it  has  for  two  years, 
and  is  opening  splendid  new  copper  ground  in  the  lowest  levels.  Trimoun- 
tain has  again  disappointed  us  with  the  lowest  production  it  has  ever  made. 

The  operations  of  all  the  mines  for  the  first  three  months  of  1910,  estimat- 
ing the  unsold  copper  at  13  cents,  show  a  profit  of  $593,085,  which,  after 
deducting  one-half  Champion,  leave  a  profit  to  the  Consolidated  Company 
of  $428,207. 

Copper  Range  RR. — In  November  1909  the  Copper  Range  RR.  Co.  de- 
clared its  first  dividend  of  $10  per  share,  out  of  its  accumulated  earnings. 
The  dividend  amounted  to  $424,430,  all  of  which  accrues  to  the  Consoli- 
dated Company.  Since  the  road  was  completed,  ten  years  ago.  the  com- 
pany has  expended  large  amounts  for  new  motive  power,  rolling  stock, 
buildings,  docks,  and  steel  bridges,  most  of  which  has  been  charged  to 
operating  expenses. 

An  extension  of  the  road  has  been  completed  to  Senter,  where  the  E.  I. 
Du  Pont  de  Nemours  Powder  Co.  has  expended  $750,000  in  the  construc- 
tion of  works.  For  this  and  some  other  additional  mileage,  $255,000  bonds 
have  been  Issued;  2,406  shares  of  additional  stock  of  the  railroad  company 
has  been  sold  to  reimburse  the  treasury  in  part  for  new  rolling  stock.  All 
the  bonds  and  stock  issued  as  above  have  been  taken  by  the  Copper  Range 
Consolidated  Co.  at  par  for  cash  and  are  now  in  our  treasury.  With  our 
operating  account  relieved  of  the  extraordinary  charges  necessary  to  bring 
the  property  up  to  its  present  high  standard,  we  can  reasonably  expect  the 
railroad  to  contribute  materially  to  the  dividend  account  of  the  Consoli- 
dated Company. 

CONSOLIDATED  STATEMENT   OF  THE  OPERATING  COMPANIES 
FOR  CALENDAR    YEARS. 

1909.                 1908.                 1907.  19ii6. 

Rock  stamped  (tons)    ._      1,891,576        1,893,749        1,914,331  1,828,641 

Av. yield  ref'd  cop.  (lbs.)               21.73                 21.94                 21.62  22.35 

Copper  produced   (lbs.)      41,105,311      41,546,525      41,385,015  40,860,476 

Av.  price  ree'd  per  lb  _.            13  ets.        13.39  cts.        17.28  cts.  19  cts. 

Rec'd  from  copper  sales     $5,340,728     $5,561,888     $7,149,985  $7,765,446 

Interest          .     12,387                                            35.829  11,408 


Total  _  .  $5,353,115  $5,561,888  $7,185,814  $7,776,854 
Mining  exp.,  incl.  smelt'g, 

freight,  market'g,  &c     $3,499,128  $3,474,577  $3,805,376     $3,530,376 

Taxes,  Houghton  Co., Mich.    192,544  131,395  151,539             119.687 

Interest 179            


Total    expenses                  S3, 691 ,672  $3, 606. 151       S3. 950. 91  5      S3. 680. 063 

Net    profit                            .$1,661,443  $1,955,737      $3,225,898      $4,096,791 

Copper  Range  RR.suf p.  170,262  1 6,379  111,299  31,411 
Received    In    settlement 

of  Burrage  suit.' 549.:'.. I 


Total  net  Income $1,831,705 

Deduct- 

Net  balance  of  gen.  exp.        $59,823 

One-half  net  mining  pro- 
lit  Champion  Cop.  Co., 
which  belongs  to  St. 
Mary's  Mln.  Laud  Co.         408,319 

Dlvs.  Champ,  Cop.  Co. 


$1,972,116 
$36,280 

t  19,061 


$3,886,448 

$71,11!) 
677.879 


si. 


128,202 
$15,685 

919,  L08 


Total    deductions 

Balance,  surplus 


$468,142  $185,3  11  $748,998  $935 

$1,363, 563       S1.IS6.775       S3. 137.  150       $8,193,109 

Total  dividends  paid  to  Dec.  31  1909,  $9,219,376. 

PROFITS   FROM    THE    iNDlVWX    U     MINES. 
1909.  1908.  1907. 

Hal  lie .    .    $892,616      $1,004,201       SI.  .123. .31      SI 

(  hamplon    (one-half)  408,319  1,060  <><  ■ 

Trimountain    ..'  def.-i7.sit  16.381 

There  was  expended  in  1908  for  new  construction  $222,814,  viz. 
S99.036;  Champion  (one-half),  $60,320;  Trimountain,  $11,572. 
Range  RB.,  s.m  ,885. 


,5  18,216 
919, 108 

:  Baltic, 
i  oppi  I 
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RECEIPTS    AND    DISBURSEMENTS    COPPER    RANGE 

CONSOLI- 

DATED  CO.   FOR  CALENDAR 

YEARS. 

Receipts — - 

1909. 

1908. 

1907. 

Balance  brought  forward              

S518.254 

$450,339 

$194,527 

Baltic  Mining  Co.  dividends 

996,590 

896,931 

996,590 

Trimountain  Mining  Co.  dividends.. 

495,975 

Trimountaln  Mining  Co 

22,007 

Copper  Range  Co.  dividends 

598,194 

299,097 

448,646 

Copper  Range  Co                    .      

59,563 

25,808 

Copper  Range  RR.  dividends 

163,920 

Copper  Range  RR. 

91,453 

Champion  Copper  Co. 

125,000 

454,809 

Baltic  Mining  Co.... . 

39,492 

378,452 

Michigan  Smelting  Co .    . 

37,073 

64,071 

114,907 

1   i:ited  Metals  Selling  Co . 

600,000 

Notes  payable .     . 

250.000 

1,150,000 

Accounts  receivable..    

476,332 

Interest         _.          .        

15,822 

53,586 

Dlvs.   rec'd  on  cap.  stk.  Issued  but 

which  remains  unexchanged 

3,164 

2,414 

3,561 

A.  C.  Burrage.  acc't  Trimountain  ma- 

jority stockholders'  agreem't,  bal__ 

34,366 

514,885 

Total .    ... 

$2,904,710 

S3, 092, 276 

54.578,842 

Disbursements — 

Copper  Range  RR.  stock  at  par . 

§240,600 

Copper  Range  RR.  bonds  at  par 

255,000 

General  exploration  ._   _. _ 

77,169 

$119,154 

Baltic  Mining  Co   _ 

$363,046 

Champion  Copper  Co._ 

513,809 

Trlmountain  .Mining  Co.  deposit 

349,749 

546,583 

Copper  Range  Co.  deposit 

49,886 

United  Metals  Selling  Co   ...      

175,000 

425,000 

Copper  Range  Electric  construction . . 

2,809 

5,094 

41,716 

Copper  Ranee  RR.  Co 

36,297 

42,252 

Globe  exploration  and  option 

191,581 

Taxes  (New  Jersey).. . 

7,726 

7,676 

7,676 

Interest                   ..    .   ..   

12,573 



Other  expenses   .    

39,523 

44,426 

117,030 

Dividends     .                    

1,536,930 

1,536,740 

2,304,810 

Cash  on  hand  Dec.  31   .    

557,380 

518,254 

450,339 

Total ..    ...   

§2,904,710 

$3,092,276 

54,578,842 

COPPER  RANGE  CONSOLIDATED  CO.  BALANCE  SHEET 

DEC.   31. 

1909.             1908. 

1909. 

1908. 

Assets—                      S                    S 

Liabilities— 

S 

S 

M'g  -tKS.  owned_z36,954,400z36>939,J.OO 

Capital  stock. 

38,433,500 

38,418,500 

Stock   reserved...       f/70,100        ?/79,100 

Notes  payable 

1,400,000 

1,150,000 

Notes  receivable. .     2117,126       2352,997 

United  Metals  .Sell- 

Copper Range  RR. 

ing  Co 



175,000 

Co.  bds.  at  par.       870,000         615,000 

Mich.  Sm.  Co. 

dep.      101,144 

64,070 

Copper  Range  RR. 

Trim't'nM.Co 

.dep      198,751 

176,745 

Co.  stock  at  par  1,639,200     1,398,600 

Cop.  Range  Co. dep        77,283 

17,719 

Copper  Range  elec- 

Cop.   Range 

RR. 

tric  plant 49,619           46,811 

dep 

20,073 

Geri'l  exploration.      588,630        511,461 

Stock  suspense 

38 

Acc'ts   receivable.          6,000           6,000 

Profit  and  loss 

630,666 

465,550 

Cash    557,380        51S.254 

Total 40,861,455  40,407,623 

Total 

40,861,455 

40,467,623 

x  Includes  99,659  shares  of  Baltic  Mining  Co.,  99,699  shares  Copper 
Range  Co.  and  99,335  shares  Trimountain  Mining  Co. 

V  Represents  791  shares  Copper  Range  Cons.  Co.  held  for  exchange  for 
outstanding  shares  of  Baltic  Mining  Co.  and  Copper  Range  Co. 

z  Notes  receivable  in  1909  were  from  Baltic  Mining  Co.;  in  1908,  include 
Champion  Copper  Co.,  $125,000;  Baltic  Mining  Co.,  $150,617,  and  Copper 
Range  RR.  Co.,  $171,380.— V.  90,  p.  1241. 

North  Butte  Mining  Company. 
{Report  for  Fiscal  Year  ending  Dec.  31  1909.) 
President  Hoatson,  under  date  of  Duluth,  Minn.,  April  14 
1910,  wrote  at  length  concerning  (1)  the  various  properties 
acquired,  (2)  the  litigation  affecting  the  company's  owner- 
ship of  the  Berlin  Mining  &  Development  Co.,  whose  entire 
$200,000  stock  it  contracted  to  purchase;  (3)  the  exchange 
of  property  with  the  Anaconda  Copper  Mining  Co.;  (4)  the 
acquisition  of  certain  interests  from  the  Lewisohns  and  (5) 
the  controversy  with  the  Tuolumne  Copper  Mining  Co.  He 
further  says  in  substance: 

Development  Work. — The  work  done  on  the  2,000  and  2,200  foot  levels 
of  our  Edith  May  vein  has,  on  the  whole,  been  somewhat  disappointing, 
as  no  very  large  bodies  of  high-grade  ore,  such  as  was  found  on  the  1,600 
and  1,800  foot  levels  were  opened  up.  However,  throughout  the  drifting 
on  these  levels  the  ore  bodies  are  continuous  and  a  large  tonnage  is  now 
available.  A  large  percentage  of  the  ore,  however,  is  second  class.  On 
the  Jessie  vein,  the  2,000  foot  drifts  show  practically  the  same  grade  and 
width  of  ore  as  exsists  on  the  1,800  foot  level  of  this  vein.  The  2,200  foot 
level  shows  ore  of  considerably  lower  grade,  but  less  than  300  feet  of  drifts 
have  so  far  been  run. 

General  Manager  John  D.  Pope  estimates  the  ore  In  sight  to  be  882,200 
tons,  and  the  average  copper  content  Is  placed  by  him  at  4  M% .  R.  M.  At- 
water  Jr.,  a  well-known  mining  engineer,  has  recently  examined  our  work- 
ing properties,  and  his  figures  practically  confirm  those  of  Mr.  Pope. 

Production. — There  were  mined  461,590  wet  tons  of  ore  during  the  year, 
and  there  were  treated  at  the  smelter  449,875  dry  tons  of  ore,  consisting  of 
84,460  dry  tons  of  first-class  ore  and  365,415  dry  tons  of  second-class  ore. 

The  ore  treated  at  the  smelter  produced  33,102,153  lbs.  of  fine  copper, 
1,048,272  ozs.  of  sliver  and  1,302.46  ozs.  of  gold.  The  average  of  fine  cop- 
per per  dry  ton  of  ore  treated  was  75.38  lbs.,  and  the  average  copper  saving 
In  all  ores  treated  was  3.77%.  The  average  prices  received  for  the  metals 
produced  were  as  follows:  Copper,  13.1133  cts.  per  lb.;  silver,  51.957  cts. 
per  oz.;  gold,  $20  per  oz.  Total  cost  of  copper  per  lb.,  8.997  cts.;  less  value 
of  silver  and  gold,  1.717  cts.;  net,  7.28  cts.;  deduction  in  price  of  copper  in 
smelter  contract  for  freight,  refining,  selling  and  marketing,  2.5  cts; 
total,  9.78  cts. 

Dividends  Paid. — Nos.  13,  14,  15  and  16  (March,  June,  Sept. and  Dec. 
1909,  $400,000  each)  aggregated  $1,600,000.  Dividends  were  paid  In  ex- 
cess of  net  earnings  for  the  reason  that  the  company  had  no  need  of  the  funds 
for   any    purpose. 

The  company  has  no  Indebtedness  other  than  the  current  month's  labor 
and  supply  bills.  Capital  stock  authorized,  $9,000,000;  issued,  $6,000,000; 
par,  $15. 

PRODUCTION    OF  COMPANY    {CA1  \R    YEARS). 


Period —     Copper  Produced.  Price  per  lb.  Silver. 

1909 33,102,153  lbs.  13.1133  CtS.        1 ,048,272  oz. 

1908 36,929,028  lbs.  13.3306  cts.        1 ,283,761  oz. 

RESULTS  FOR  YEAR  ENDING   DEC.   31. 


Gold. 
1,302.46    oz. 

1,593.459  oz. 


1908. 

Receipts >  S 

Sale  of  copper,  &c. 4,074, 49!   4,696 

Interest 8  2 

Miscellaneous 183  76 


1909.  1908. 

•■/lenses —  §  s 

Operating  expenses.2,956,122  2,794,556 
Gen.  exp.,  taxes,  &c.      20,142       23,977 

Construction    10,242         19,696 

Dividends* 1 ,600,000  1,200,000 


Total  expenses. ..4, 586,506  4,038,229 

Total 4,082,881  4,701,829    balance  for  year.. del. 503, 025sur663  600 

*20  2-3%  In  1909  and  20%  In   L908. 

BALANCE  SHEET  DEC.  31. 


1909.  1908 

Mining  property 7,221,182  7,211,277 

Furniture  &  fixtures        1,717  1,669 

I       h    62,466  582,467 

Accounts  receivable.    325,483  307,438 

Supplies  at  mine 28,880  50,726 


Total 7,639,728  8,153,577 

—V.  90,  p.  632. 


1909.  1  mis. 

>—              s  s 

Capita!  stock 6,000,000  6,000,000 

nds  unclaimed           562  I 

Accounts  payable...     126,304  136,931 

Surplus .1,512,861  2,016,487 


Total 7,639,728  8,153,577 


Calumet  &  Arizona  Mining  Co. 
(Report  for  Fiscal  Year  ending  Dec.  31   1909.) 
President  Charles  Briggs  says  in  substance: 

The  company  was  incorporated  March  1901  under  the  laws  of  Arizona. 
Capital  stock,  82, 500, 000,  In  200,000  shares  of  $10  each  Issued  and  50,000 
shares  not  issued. 

We  produced  for  the  year  1909  13,815  tons  refined  copper.  Our  product 
in  gold  and  silverwas  in  value  $211 ,760,  averaging  per  ton  of  refined  copper 
$15  32.  The  average  price  received  for  refined  copper  delivered  in  1909 
was  13.0474c.  This  was  from  sales  made  of  copper  produced  Oct.  1  1908 
to  Sept.   30   1909. 

The  following  dividends  were  paid  during  the  year:  No.  22,  March  22, 
$200,000;  No.  23,  June  21,  $200,000-  No.  24,  Sept.  20,  $200,000;  No.  25, 
Dec.  20,  $200,000;    total,  $800,000. 

Work  has  been  continued  on  our  properties  at  Copper  Giant  in  the 
Mammoth  or  Copper  Creek  District,  and  in  the  Courtland  District,  without 
satisfactory   results. 

Mining  will  be  commenced  on  our  Courtland  properties  early  in  1910 
and  it  is  expected  that  100  tons  daily  will  be  shipDed  f:om  here  to  our 
smelter. 

The  continued  development  of  good  oxide  ores  In  our  Irish  Mag  claim 
and  the  improvement  in  the  values  of  our  sulphide  ores  developed  on  the 
1,350  level  of  the  Oliver  shaft,  where  the  ore  bodies  are  strong  and  carry 
better  copper  values  than  in  the  levels  above,  make  future  prospects  very 
encouraging.  As  soon  as  these  ore  bodies  are  cut  on  the  1,450  level,  it 
will  be  necessary  to  sink  both  shafts  several  hundred  feet  deeper  to  explore 
your  property  at  greater  depths. 

[During  the  year  27,562  feet  of  development  work  was  done,  being  6,882 
feet  more  than  in   1908. — Ed.] 

PRODUCTION  FOR  THE    YEAR. 


Tons  ore  mined,   wet 329,894 

Tons  ore  shipped,   wet 329,341 

Tons  ore  smelted,  wet 325,807 

do  do      dry 290,360 


Lbs.  cu.  per  ton  ore,  wet 83.930 

do  do        dry 94.176 

Per  cent  cu.  recovered,  wet..  4.197 
do  do  dry 4.709 

INCOME  ACCOUNT   YEAR  ENDING  DEC.  31. 

1909  1908 

.Sales  of  bullion ■_ $3,950,310  $3,682,093 

Smelting  outside  ores 133,450  177,761 

Interest 55,012  79,798 

Miscellaneous    6,659  740 


Total    income $4,145,431      $3,940,392 


Dedu  rt- 
Operating  expense  at  mines  and  smelter $2,313,509 


Construction  expense  at  mines  and  smelter- 
Ore  purchases 

Salaries,  traveling  office  and  general  expenses. 

Freights,  refining  and  marketing  expenses 

Dividends  paid   (40%) 


161,588 

30,853 
363,315 
800,000 


$2,089,159 

158,197 

22,964 

32,011 

368,529 

800,000 


Total  deductions  as  above $3,669,265     $3,470,860 

Balance,  surplus  for  year $476,166         $469,532 

The  foregoing  surplus,  $476,166  in  1909,  added  to  the  cash  on  hand 
Jan.  1  1909,  $73,240,  and  a  decrease  In  accounts  receivable  of  $84,556; 
Increase  in  accounts  payable,  $20,906;  notes  receivable,  $835,993,  makes  a 
total  of  $1,490,861,  which  is  accounted  for  as  follows:  exploration  of  bonded 
properties,  $375,623;  payments  on  options,  $139,600;  increase  in  supplies, 
$78,788;real  estate  in  Warren, $83,489;  cash  on  hand  Dec.  31  1909,   $813,360 


CURRENT  ASSETS  AND  LIABILITIES  DEC.  31. 


1908. 


Assets —  1909. 

Cash $813,3601    $1,230,783 

Bullion  on  hand 1,045,835/ 


Ore  in  stock  at  mine  and  smelter. 
Supplies  on  hand  at  mine  and  smelter. 

Accounts  receivable 

Notes  receivable  (demand) 

Stock  In  other  companies 


91,000 
549,777 
215,146 
546,062 
167,500 


87,310 

470.988 

336,913 

1,382,055 

167,500 


$3,428,680      $3,675,549 
273.186  252,280 


Liabilities — 
Accounts   payable 

Assets  In  excess  of  liabilities $3,155,494     $3,423,269 

— V.  90,  p.  978. 

Superior  &  Pittsburg  Copper  Co. 

(Report  for  Fiscal  Year  ending  Dec.  31  1909.) 

Incorporated  June  1906  under  laws  of  Minnesota.  Capital  stock, 
$20,000,000.  In  1,500,000  shares  of  $10  each  issued  and  500,000  shares 
not  issued.  Successor  to  Calumet  &  Pittsburg  Mining  Co.,  Lake  Superior 
&  Pittsburg  Mining  Co.,  Pittsburg  &  Duluth  Mining  Co.  and  Junction 
Mining  Co. 

President  Charles  Briggs  says  in  substance: 

We  produced  for  the  year  1909  12,163  tons  of  refined  copper.  Our  prod- 
uct in  gold  and  silver  was  in  value  $164,305,  averaging  per  ton  of  refined 
copper  $13  50.  The  average  price  received  for  refined  copper  delivered  in 
1909  was  13.0474c.  from  sales  made  of  copper  produced  Oct.  1  1908  to 
Sept.  30  1909. 

The  developments  on  your  property  during  the  past  year  have  been 
very  satisfactory  and  the  operations  show  a  good  tonnage  of  new  ore  devel- 
oped and  a  fair  profit  on  the  copper  produced,  assuring  the  payment  of  all 
debts  and  a  small  cash  surplus  at  the  close  of  1910.  No  trouble  has  been 
experienced  in  any  of  our  operations  and  work  has  been  resumed  at  the 
Briggs  shaft  in  hopes  of  developing  valuable  ore  bodies  in  that  part  of  the 
propertyhduing  the  present  year. 

[The  General  Manager  states  that  the  development  work  during  the  year, 
aggregated  26,027  feet,  the  result  being  "up  to  our  highest  expectations." 
—Ed.] 

PROD  UCTION. 


Tons  ore  mined.. 
Tons  ore  shipped. 
Tons  ore  smelted. 


Wet.  Dry. 

.256,976  222,349 

.256,918  222,388 

.257,042  222,416 


Copper  Produced: 

Blister.  Fine. 

1909,  lbs 24,623,339  24,440,410 

1908,  lbs 22,088,090  21,924,359 


Increase  1909.   2,535,249     2,516,051 


Copper  recovered  per 

ton,    lbs   95.083    109.886 

Copper  recovered. ..4. 754%   5.494% 

INCOME  ACCO  UNT  FOR  YEAR  ENDING  DEC.  31 . 

1909.  1908. 

Sales  of  bullion $3,454,600     $2,548,454 

Advances  on  bullion 429,309 

Miscellaneous    356  


Total --- $3,454,956     $2,977,763 


Deduct — 

Operating  expense  at  mines  and  smelter $2,113,880 

Construction  expense  at  mines  and  smelter 13,673 

Salaries,  traveling,  office  and  general  expenses 29.888 

Freights,  refining  and  marketing  expenses 322,244 

Interest 56,519 


$2,490,858 

30,939 

36.648 

264,869 

84,719 


Total  above  deductions $2,536,204     $2,908,033 

Balance,  surplus,  for  year $918,752  S69.730 

The  foregoing  surplus,  $918,752  in  1909,  added  to  the  cash  on  hand 
Jan.  1  1909,  $15,900,  and  the  decrease  in  supplies,  $35,120,  makes  a  total 
of  $969,772,  which  Is  accounted  for  as  follows:  Decrease  in  notes  payable, 
$855,993;  decrease  In  accounts  payable,  $80,144;  Increase  In  accounts  re- 
ceivable, $10,429;  cash  on  hand  Dec.  31   1909,  $23,205. 

CURRENT  ASSETS  AND  LIABILITIES  DEC.  31. 

Assets—  1909.  1908. 

Cash $23,205)  $874,159 

Bullion   on  hand 736,177j 

Ore  In  stock  at  mine  and  smelter 6,475  10,500 

Supplies  on  hand  at  mines 120,116  155.236 

Accounts  and  bills  receivable 38,966  31,298 

Stock  In  other  companies 145.000  145.000 

Total  assets $1,069,939     $1,216,193 
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Liabilities —  1909.  1908. 

Accounts  payable  (current) $189,076         $269,220 

Notes   payable 570,561        1,426,555 

Total  liabilities ....     $759,637      $1,695,775 

Surplus  or  deficit  of  assets sur.$310,302  clef. $479, 582 

— V.  90,  p.  1048. 

Utah  Consolidated  Mining  Co. 
(Report  for  Fiscal  Year  ending  Dec.  31   1909.) 
President  Urban  H.  Broughton,  Mch.  21  1910,  wrote: 

Mine. — There  were  mined  and  shipped  280,637  tons  of  sulphide  ore. 
Developments  aire  not  as  satisfactory  as  in  previous  years.  The  grade  of 
the  ore  mined  during  the  year  was  the  lowest  in  the  history  of  the  company. 
The  sulphide  ore  reserves  are  estimated  at  1,237,470  tons,  being  249,748 
tons  less  than  in  March  1909.  Other  ore  will  undoubtedly  be  found;  the 
grade,  however,  cannot  be  predicted. 

Smelter. — The  cost  of  the  company's  smelter  was  $972,676.  As,  under 
the  order  of  the  Court,  it  could  not  be  operated,  it  was  dismantled,  and  the 
larger  part  sold  to  the  International  Smelting  &  Refining-  Co.  [The  amount 
realized  was  $201,221  incl.  $30,700  for  supplies — Ed.]  The  company's 
smelter  site  at  Tooele  was  purchased  by  the  International  Smelting  &  Re- 
fining Co.  at  cost  ($170,881). 

International  Smelting  &  Refining  Co. — Your  company  exercised  its  option 
udoii  $500,000  of  the  stock  of  the  International  Smelting  &  Refining  Co. 
The  latter  company  paid  two  quarterly  dividends  of  1  H%  each  in  1909, 
and  its  dividends  now  are  at  the  rate  of  8%  per  annum.  The  stock  is 
quoted  at  50%  premium,  but  carried  by  your  company  at  cost.  (Compare 
V.  90,  p.   1552.) 

Production. — The  product  of  the  280,637  tons  shipped  to  the  Garfli  Id 
smelter  was  10.200,000  lbs.  of  bullion,  and  the  bullion,  when  refined, 
yielded:  10,043,900  lbs.  of  fine  copper,  298,167.33  ozs.  fine  silver,  21,569.09 
ozs.  fine  gold. 

A  new  aerial  tramway  connecting  the  company's  mine  with  the  Inter- 
national Smelting  &  Refining  Co's  plant  at  Tooele  will  be  ready  for  opera- 
tion in  April  1910:  it  is  21,140  feet  in  length  and  has  a  carrying  capacity 
of  100  tons  per  hour.  There  remains  to  be  delivered  to  the  Garfield  Smelt- 
ing Co.  about  54,000  tons  of  ore,  so  that  it  will  be  late  in  May  before  your 
company  will  be  in  a  position  to  ship  to  Tooele.  If  our  ores  had  been  treated 
during  1909  under  the  new  smelting  contract,  the  profits  would  have  been 
increased   $307,010. 

Ore  Reserves. — Whilst  Mr.  Finch  his,  in  our  opinion,  taken  a  very  con- 
servative view  of  the  reserve  tonnage  and  grade,  we  do  not  substantially 
differ  from  him.      (See  said  report  below.) 

Treasurer's  Report. — The  Treasurer's  statement  shows  a  net  profit  for  the 
year  of  $154,263  (51  cents  per  share),  out  of  which,  and  the  accumulateel 
surplus,  $600,000  ($2  per  share)   was  declared  in  dividends. 

[Manager  J.  B.  Risque  adds:  "During  the  year  8,950  feet  of  exploration 
and  development  work  was  done.  The  ore  body  now  being  opened  on 
No.  9  is  large  and  valuable.  Towards  the  close  of  the  year  an  ore  body  was 
found  on  No.  8  level.  This  promises  to  yield  a  large  tonnage.  It  is 
planned  for  this  year  to  sink  both  the  incline  and  vertical  shafts  another 
lift  of  100  feet  to  No.  10  level.  The  tonnage  of  copper  ore  reserves  is  esti- 
mated at  1  ,237,470  tons."] 

Condensed  Extract  from  Report  upon  Ore  Reserves  by  J.  W.  Finch,  Mch.  5. 

I  feel  secure  in  reporting  981 ,680  tons,  having  the  average  assay  of  2.36% 
copper,  0.064  oz.  gold  and  0.959  oz.  silver  per  ton,  as  well  assured  reserves. 
In  addition,  139,680  tons,  having  an  assay  value  of  2.12%  copper,  0.078  oz. 
gold,  1.209  ozs.  silver  per  ton  are  indicated  by  the  stope  assay  plans  and 
other  maps  at  the  mine;  but  this  tonnage  is  entirely  a  deduction  from  such 
records  and  maps  and  is  not  accessible  for  observation  underground.  Some 
tonnages  carried  up  in  your  ore  reserves  I  have  omitted  from  my  estimate, 
not  because  I  have  any  reason  to  believe  they  do  not  exist,  but  because  the 
description  of  the  ore  bodies  was  not  sufficiently  complete  or  definite.  I 
think  it  safe  therefore  for  your  company  to  count  upon  a  total  of  1,121.360 
tons  of  ore  developed  and  in  reserve,  having  a  general  average  assay  of 
2.33%  copper,  0.005  oz.  gold,  0.988  oz.  silver. 

PROFIT  AND  LOSS  ACCOUNT    YEARS  ENDING  DEC.   31. 

1909.  1908.  1907.  1906. 

Sales  of  copper,  &c $2,035,744  $2,187,259  $3,744,533  $4,099,015 

Refining,  freight,  selling 

expenses,  &c 158,137  141,401  227,153  267,921 


Net $1,877,607 

Add  stock  of  bullion  end 

of  year 806,374 

Miscellaneous  Income 18,044 


$2,045,858      $3,517,380      $3,831,094 


935,362 

24,454 


1,091,533 
58,048 


1,727,892 
16,620 


Total $2,702,025  $3,005,674  $4,666,961  $5,575,606 

Less  stock  of  bullion  at 

beginning 935,362  1,091,533  1,727,892  968,690 

Total  net  Income $1,766,663  $1,914,141  $2,939,070  $4,606,915 

Deduct — 

Mining  expenses $480,036  $461,711  $582,866  $473,760 

Exploring  &  developm't         108,850  73,441  107,156  84,865 

Mine  plant,  &c,  writ,  off             1,307  85,660  6,537  38,933 

Smelting  expenses 982,392  921,239  1,015,178  1,122,507 

Miscellaneous  expenses.           39,815  45,778  47,921  51,841 


Total    deductions $1,612,400      $1,587,829      $1,759,658      $1,771,906 

Balance,  surplus $154,263         $326,312     $1,179,412     $2,835,009 

Previous  surplus 1,256,952        1,530,640        2,451,228        1,466,219 


Total $1,411,215  $1,856,952  $3,630,040  $4,301,228 

Dividends $600,000  $600,000  $2,100,000  $1,500,000 

Percent (40)  (40)                 (140)  (100) 

Gen  Ircs've  account _                     _  350,000 

Transferred    to    smelter 

prop.  &  reallza'n  acc't 


404,325 


Total  surplus  Dec.  31.       $406,890     $1,256,952     $1,530,640     $2,451,228 
BALANCE  SHEET  DEC.    31. 


Assets  — 
Cost  of  prop's,  &c_ 
Smelter  propi  1 1  , 
Debtors  - 


19C9.  1908. 

S  is 

<z762,338  1,770,737 

b52,500  

34,277  555,536 


Cop.  bull.  <fc  supplies    857,892  1,071,214 
Int.S.  &Ref.  Co.  stk.  500,000 

Cash   17,169  16,686 

Miscellaneous 1,679  2,023 


1909. 
Liabilities —  S 

Capital  stock 1,500.000 

Sundry  creditors 30    965 

Gen'l  reserves elO.000 

Profit  and  loss 400,890 


1908. 

$ 
,500,000 
206,809 

!  ,     135 
.,256,952 


Total -.2,225,855  3,416,196        Total 2,225.855  3,416,190 


a  Includes  cost  of  acquiring  properties,  &c,  of  the  Highland  Bav  Gold 
Mining  Co.,  Including  expenditures  to  Dec.  31  1908,  $1,770,737;  add  ex- 
penditure during  year  on  new  aerial  tramway,  $128,706,  and  on  mine  con- 
struction and  machinery,  $6,453;  total,  $1,905,896;  deduct  amount  trans- 
ferred to  smelter  property  and  realization  account,  $1,143,558;  balance, 
as  above,  $762,338. 

b  Estimated  value  of  property  not  realized. 

c  After  deducting  $442,435,  transferred  to  smelter  property  and  realiza- 
tion account. — V.  90,  p.  981,  508. 

United  Copper  Company,  New  York. 

(Report  of  President,  Dated  June  1  1910.) 

President  F.  Aug.  Heinze,  June  1,  wrote  in  substance: 

It  was  hoped  that  upon  the  adjustment  of  the  litigation  [with  the 
Amalgamated  Copper  Co.,  V.  82,  p.  1320]  your  company's  progress 
would  thenceforth  be  unhampered;  but  personal  litigation  has  prevented 
my  acting  In  your  behalf  to  the  extent  that  I  had  wished.  The  Investments 
made  bv  your  company  upon  that  adjustment  have  In  my  judgment  Justified 
our  confidence,  notwithstanding  inauspicious  business  conditions  and  low 
metal  prices.  With  judicious  management  these  properties  can  shortly 
be  placed  upon  a  basis  which  will  give  that  assurance  of  values  which,  In 
my  judgment,  really  exists.  _  ^ 


Brief  Statement  of  the  Company's  Properties. 

1.  Ohio  Copper  Co. — Your  company  has  a  practical  control  of  the  Ohio 
Copper  Co.,  with  mine  In  Bingham  Canyon,  Utah,  adjoining  the  Utah 
Copper  Co.  and  the  Boston  Consolidated  Copper  Co.  Capital  stock, 
$15,000,000,  in  shares  of  $10  each,  of  which  $2,000,000  is  reserved  to 
retire  the  first  M.  bonds,  of  which  your  company  owns  $75,000. 

The  Ohio  mine  has  more  than  exceeded  expectations.  The  modern  mill 
at  Lark,  Utah,  will  have  a  capacity  of  3,000  tons  daily;  with  one-half  of  it 
in  operation,  the  cost  of  milling  has  been  38c.  per  ton,  and  we  have  demon- 
strated the  unusually  favorable  qualities  of  the  ore  for  concentration. 
Results  indicate  that  we  shall  be  able  to  mine  at  under  50c.  per  ton.  The 
average  grade  of  concentrates  to  April  1  1910  was  21.119%  copper,  .482  ozs. 
sl'ver  and  .0521  ozs.  gold  per  ton,  with  a  saving  of  a  little  better  than  60% . 
Great  strides  have  been  made  with  development  by  reason  of  the  tunnel 
undercutting  the  ore  bodies  at  a  depth  of  1,400  feet,  and  a  freight  rate 
on  ore  between  mine  and  mill  of  only  15c.  per  ton.  When  the  mill  is 
completed  we  should  produce  copper  at  least  as  cheaply  as  the  other 
porphyry  properties  at  Bingham  and  Ely.  Ore  in  sight,  say  over  13,000,000 
tons    on  a  development  of  only  25%  of  the  property. 

2  Stewart  Mining  Co. — Capital  stock,  1,250,000  shares — par,  $1;  Issued, 
1  013  262  shares;  in  treasury,  236,738  shares.  Your  company  owns 
control  through  the  Montana  Ore  Purchasing  Co.,  which  owns  673,250 
shares  A  silver  and  lead  property  in  the  Coeur  d'Alene  district  at  Kellogg, 
Ida  close  to  successful  properties.  Embraces  six  claims  or  fractional 
claims  aggregating  about  90  acres  and  adjoining  claims,  among  them 
Switch-back,  Red  Rose  and  Gettysburg  Lode  claims  and  Gettysburg- 
Fraction,  aggregating  about  47  acres;  also  additional  locations  between 
Red  Rose-Gettysburg  ground  and  the  Omaha  and  Caledonia  claims.  The 
Caledonia  Mining  Co.  is  already  paying  dividends. 

The  company  has  leased  the  Mammoth  Mill  concentrating  plant  at 
Wardner  Ida  average  rental  not  over  $1,100  per  month,  including  the 
handling  of  tailings:  Its  daily  capacity  of  500  tons  is  sufficient  for  the 
present"  The  large  dump  is  giving  concentrates  running  from  52  to  55% 
lead  and  34-37  oz.  silver,  with  concentration  of  six  into  one.  The  Stewart 
mine  should  rapidly  become  a  revenue  producer.  An  expert  values  the 
positive  and  probable  ore  at  about  $1,500,000,  but  this  by  no  means 
exhausts  the  ore  which  we  believe  exists. 

3  Pennsylvania  Coal  Lands. — Your  company  owns  two-thirds  of  the 
capital  stock  of  the  N.  Y.  &  Pittsburgh  Coal  Co.;  and,  through  the  Montana 
Ore  Purchasing  Co  ,  is  the  owner  of  the  first  mtge.  of  $600,000.  The 
property  comprises  approximately  10,000  acres  in  Washington  County,  Pa., 
underlaid  by  "Pittsburgh  Seam."  It  is  32  miles  from  Pittsburgh,  about 
12  miles  from  the  Ohio  River  and  close  to  various  operating  mines.  Drill 
cores  from  a  depth  of  560  ft.  disclose  5  ft.  5  in.  of  ooal;  average  analysis: 
moisture  172%-  volatile  combustible,  37.01%;  fixed  carbon,  55.48%; 
ash  5  79%:  sulphur,  1.07%;  phosphorus,  0.035%;  and  calorific  value, 
14  6l4-B  T.  U.  per  lb.  of  dry  coal.  This  figures  71,770,000  tons  of  high- 
grade  coking  coal,  with  net  value  above  the  cost  of  producing  estimated  at 
25c   a  ton   or  $17,940,000,  in  which  your  company  owns  a  two-thirds  int. 

4  British  Columbia  Lands. — An  undivided  one-half  interest  in  540,000 
acres  in  the  southern  part  of  British  Columbia  near  the  Columbia  &  Western 
Ry  (Canadian  Pacific  system).  Within  the  confines  of  this  grant  there 
are  a  number  of  thriving  towns;  aggregate  population,  about  75,000. 
Steamers  of  the  Canadian  Pacific  Ry.  afford  excellent  transportation  facili- 
ties An  expert  estimates  the  value  at  about  $3,957,875,  viz.:  Castlegar 
Townsite,  38  acres  and  255  lots,  $36,900;  agricultural  lands,  94,120  acres 
(including  large  areas  especially  adaptable  to  fruits),  $1,494,900;  grazing 
lands  401  490  acres,  $1,003,(  25;  scab  lands,  43,400  acres,  $10,850;  yellow 
pine  231  000,000  ft.,  $577,500;  white  pine,  9,000,000  ft.,  $36,000;  tama- 
rack and  fir,  301,000,000  ft.,  $602,000;  spruce,  12,000,000  ft.,  $30,000; 
Cottonwood,  32,000,000  ft.,  $64,000;  cedar,  51,000,000  ft.,  $102,000.  It  is 
believed  that  a  considerable  portion  of  this  property  might  in  the  near 
future  be  marketed  to  advantage  by  sacrificing  some  large  potential  resources. 

5.  Lexington  Mine. — Held  by  La  France  Copper  Co.,  which  is  controlled 
by  your  company,  being  situated  in  the  Butte  mining  district,  Silver  Bow 
County,  Mont.  Comprises  mining  claims  known  as  Lexington,  Wild  Pat, 
Atlantic,  Allie  Brown,  Allie  Brown  Mill  Site,  Louisa,  Angelo,  and  a  portion 
of  the  Wappelo.  The  Lexington  mine  was  originally  operated  as  a  silver 
mine  with  satisfactory  results.  The  main  shaft  has  a  depth  of  1,465  ft., 
with  hoisting,  pumping  and  other  equipment.  Indications  have  been 
promising  for  copper  ore.  The  old  development  left  intact  the  more  heavily 
mineralized  portion  because  of  the  difficulty  of  recovering  silver  and  gold 
therefrom  in  the  milling  process.  The  constant  merging  into  ores  in  which 
zinc  greatly  predominates  makes  its  separation  and  recovery  essential  to 
profitable  working.  We  have  been  confronted  with  the  difficulty  of  treating 
this  complicated  ore,  and  are  now  considering  several  processes.  In  time 
we  shall  obtain  the  full  value  of  these  rich  ore  bodies.  With  our  present 
facilities,  a  recovery  of  60%  of  the  gross  value  hereinafter  given  should  be 
made,  and  with  the  Installation  of  additional  processes,  70%.  There  are 
available  from  the  400  level  up  96,000  tons  of  ore;  between  the  400  and 
1,000-ft.  levels,  at  least  150,000  tons.  The  value  of  this  ore  depends  upon 
the  economy  of  recovery,  and  to  this  end  we  are  directing  our  efforts.  Our 
experts  place  the  average  gross  value  of  Lexington  ore  at  $28  20  per  ton,  as 
against  an  average  for  Butte  copper  ores  of  $10  89  per  ton. 

Basin  Reduction  Co. — A  completely  equipped  mill,  which  cost  over 
$1,500,000,  well  situated  on  Great  Northern  Ry.  about  28  miles  from  Butte 
City.  Doing  work  for  public  on  a  profitable  basis,  and  beginning  the 
treatment  of  the  Lexington  ore.  Includes  mill  with  capacity  for  copper 
ores  of  1,500  tons  daily;  water  rights,  steam  plant,  electric  equipment 
(supplying  town  of  Basin  with  electric  light  and  water) ,  and  several  ex- 
tensively developed  mining  claims.  For  development  of  your  properties 
the  Basin  works  are  of  inestimable  value.  The  smelter  is  not  being  oper- 
ated, but  can  be  utilized  to  advantage  when  deemed  advisable. 

6.  Danielsville  Claims. — In  Deer  Lodge  County,  about  20  miles  from 
Anaconda,  Mont.,  some  13  claims  that  promised  gold.  A  small  mill  on 
the  property  has' treated  several  thousand  tons,  but  the  recovery  of  values 
has  not  been  satisfactory. 

7.  Divers  Securities  Held. — Your  company  holds  a  variety  of  securities 
of  other  companies  with  whose  management  it  has  no  connection,  but 
which  are  of  a  substantial  value. 

8.  Rimini  Gold  Dike. — In  the  porphyry  dike,  about  7  miles  from  Rlmlnl. 
Mont.  Area,  200  acres  not  yet  thoroughly  developed;  but  exploitation  In 
and  about  the  property  has  disclosed  an  immense  quantity  of  low-grade 
gold  ore.  About  87,000  tons  of  ore  have  been  milled  with  an  average 
recovery  of  $1  87  per  ton.  If  handled  In  large  quantities,  a  saving  of  at 
least  $1  per  ton  should  be  effected.  In  this  mountain  there  are  at  least 
30,000,000   tons  available. 

The  development  and  equipment  of  a  mining  property  requires  large 
expenditures.  The  financial  condition  of  these  underlying  companies  Is 
such  that  it  will  be  necessary  In  the  near  future  for  your  management  to 
determine  whether  or  not  it  is  practicable  to  dispose  of  some  of  them,  and  in 
that  way  secure  the  necessary  funds  to  meet  present  obligations  and  future 
requirements,  or  whether  some  other  plan  must  be  devised.  Your  directors 
will  endeavor  to  perfect  a  plan  which  in  their  judgment  will  place  the 
company  upon  a  firm  financial  basis.  Development  will  be  postponed 
unless  a  plan  for  further  financing  be  adopted,  and  It  Is  expected  that  the 
submission  of  such  a  plan  will  not  be  long  delayed.  As  the  books  of  account 
have  been  taken  from  its  possession  and  not  yet  returned,  It  Is  impossible 
to  make  a  financial  statement. — V.  90,  p.  241. 


GENERAL   INVESTMENT   NEWS, 


RAILROADS,  INCLUDING   ELECTRIC  ROADS. 


Binghamton  (N. 
ing  June  30: 


Y.)  Ry. — Earnings. — For  the  year 


Year —  Gross. 

1909-10 $348,786 

1908-09 331,776 


Oper.  Exp.        Net.  Taxes.       Interest.    Surplus. 

$200,253      $148,533      $15,599      $92,829      $40,105 
193,518         138,258         15,126         92,423 
Gross  Earnings  Jor  Calendar  Years  Excevt  1910,  Year  ending  June  30. 
1900.  1902.  Mini  1906.  1908.  1910. 

$176,210  $211,127  $251,230  $301  $317,602  $348,780 

On  April  1  1910  the  original  Binghamton  Street  RR.   1st   M .  6%   bonds 
($200,000  Issued)  were  redeemed, a  like  amount  of  the  first  consolld 
tax-exempt  gold  bonds,  due   1931,   being  issued  In  their  stead.      Dividends 
have  been  paid  on  the  stock  for  the  last  nine  years. — V.  90,  p.   i 

Brockville  Westport  &  Northwestern  Ry. — See  Ontario 

&  Ottawa   Ry.  below. — V.  91,  p.  151 
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Buffalo  Rochester  &  Pittsburgh  Ry. — Mortgage  by  Allied 
('■imparl'/. — See  Jefferson  &  Clearfield  Coal  &  Iron  Co.  under 
"Industrials"  below.— V.  90,  p.  1242. 

Central  Ontario  Ry. — See  Ontario  &  Ottawa  Ry. — 
V.  88,  p.  I'M). 

Central  Railroad  of  Haiti. — New  Stock. — The  stockholders 
will  meet  at  25  Broad  St.,  New  York,  on  Aug.  8  to  vote 
on  inert  :  he  capital  stock  from  $1,250,000  to  $1,450,000; 

par  value  $100  a  share.  Philip  W.  Henry  is  President  and 
Charles  Sternheim,  Secretary.— V.  89,  p.  40,   162. 

Chicago  Burlington  &  Quincy  RR. — Bonds  Called. — Fifty 
bonds  of  $1,(  tin  each  and  16  of  $100  each,  issued  under  the 
Denver  extension  mtge.  due  Feb.  1  1922.  have  been  drawn 
for  redemption  on  Aug.  1  at  par  at  the  New  England  Trust 
Co.,  Boston,  trustee.— V.  90,  p.  1675. 

Duiuth-Superior  Traction  Co. — Mortgage  Filed. — The 
Duluth  Stiver  Ry.  on  July  26  filed  with  the  State  Auditor 
of  Mil)  a   mortgage  to  secure  an  authorized  issue  of 

--.500,000  20-year  ■"  ,  gold  bonds,  as  recently  sanctioned 
by  the  Wisconsin  Railroad  Commission.  Compare  V.  90, 
p.  1296.— V.  91,  p.  211. 

Farquhar-Pearson  Syndicate. — Liquidation . — See  Rock 
Island  Co.  below. 

Frankford  Tacony  &  Holmesburg  Ry. — New  Company. — 
See  Holmesburg  Tacony  &  Frankford  Ry.  below. 

Grand  Trunk  Pacific  Ry. — Details  of  Bond  Offering. — Sub- 
iptions  for  the  £2.000,000  Z%    1st*  M.  bond's  which  were 

offered  in  London  last  week  at  82 ^  were  and  are  payable  as 

follows: 

£5  on  application,  £17  10s.  on  July  26  and  £20  each  on  Aug.  26,  Sept.  23 
and  Oct.  25.  Payment  in  full  may  be  made  on  or  after  July  26  under  dis- 
count at  the  rate  of  2%  per  annum.     Compare  V.  91,  p.  214. 

Hammond  Chicago  Heights  &  Southern  Traction  Co. — 

Bonds. — A  mortgage  has  been  filed  to  the  Western  Trust  & 

Savings   Bank   of   Chicago,   as   trustee,    to   secure   $650,000 

30-year  5'  ;   gold  bonds,  due  1940,  int.  J.  &J.  at  Chicago. 

Incorporated  In  Illinois  on  June  10  1910  with  $1,000,000  auth.  capital 
stock  in  51 00  shares.  Proposes  to  build  an  electric  line  from  the  State  Line 
near  Hammond,  Ind.,  to  Momence,  111.,  35  miles.  Pres.,  Wm.  S.  Reed; 
Treas.,  Edward  R.  Davis:  Sec,  Alfred  Van  Steenberg.  Address,  Ryan  & 
Condon,  First  National  Bank  Bldg.,  Chicago. 

Holmesburg  Tacony  &  Frankford  Electric  Ry. — Sale  Con- 
firmed.— Judge  Holland  in  the  United  States  Circuit  Court 
at  Philadelphia  on  June  16  confirmed  the  sale  of  the  road  to 
the  syndicate  headed  by  Atlee  &  Co.  The  new  company, 
the  frankford  Tacony  &  Holmesburg  Ry.,  has  been  incor- 
porated with  $500,000  authorized  stock  and  $500,000  bonds, 
of  which  $100,000  will  be  reserved  for  extensions,  etc. 

The  officers  of  new  company  are:  President,  Meyer  Schamberg,  President 
of  the  West  Chester  Street  Ry.;  Vice-President,  C.  Bradford  Fraley;  Secre- 
tary and  Treasurer,  Jacob  M.  Vodges;  Assistant  Secretary  and  Treasurer, 
William  S.  J.  Wetherlll.  Directors:  Jacob  S.  Disston,  President  of  the 
Tacony  Trust  Co.:  William  L.  Allen,  Wilson  Woellper,  of  George  B.  Atlee 
&  Co.;  C.  C.  Bradford  Fraley;  John  Rapp,  Vice-President  of  the  Tacony 
Trust  Co.,  and  Frederick  F.  Hallowed,  Controller  of  Western  Saving  Fund. 

The  bondholders  represented  by  the  Disston  committee  are  to  receive 
bond  for  bond  and  a  bonus  of  25%  stock  In  lieu  of  defaulted  interest. 
The  bondholders  outside  the  Disston  Committee  were  offered  by  the 
syndicate  the  right  to  exchange  bond  for  bond  up  to  June  15. 

The  Haehnlen  committee  notifies  the  holders  of  the  certilicates  of  deposit 
Issued  by  the  Fidelity  Trust  Co.  for  the  1st  M.  5%  bonds  that  upon  pro- 
duction of  their  certificates  of  deposit  at  the  office  of  the  trust  company, 
they  will  be  paid  80%  of  par  value  of  their  bonds,  in  partial  distribution, 
to  be  stamped  upon  said  certificates.  A  further  distribution  will  be  made 
later,  when  the  amount  of  assets  is  accurately  determined. — V.  90,  p.  1490. 

Hudson  &  Manhattan  RR. — Rental  from  Gimbel  Building. — 
See  Gimbel  Bros,  under  "Industrials." 

Jersey  City  and  New  York  Extensions. — The  extension  from 
the  present  station  at  Exchange  Place,  Jersey  City,  to  Hen- 
derson Street  will  be  opened  Sept.  1,  and  the  extension  in 
New  York  to  Broadway  and  33d  St.,  it  is  expected,  will  be 
ready  for  operation  by  Oct.  15. 

The  extension  in  Jersey  City  will  make  a  great  saving  of  time  of  transit 
for  all  Jersey  City  travel,  the  only  station  at  present  being  upen 
the  river  front.  It  will  also  save  trolley  fares  and,  it  is  believed,  will  greatly 
Increase  the  travel  in  the  tunnels  and  tic  earnings  of  the  company.  The 
opening  of  the  extc  nslon  in  New  Yoi  k  to  Broadway  at  33d  St .  w  ii!  <  ;;i  i  y  the 
line  into  the  active  centre  of  New  York  and  also  make  saving  of  time'  and 
greatly  increase  tin-  travel. 

Fifty  steel  cars  have  been  ordered  for  <.;•  llvtry  in  S(  pt<  mt<  r  and  Octobc  r, 
Increasing  the  rolling  stock  to  190  cars,  which  is  expected  to  be  sufficii  n1 
to  operate  on  the  present  headway  when  both  extensions  are  opened. — 
V.  90.  p.  1614. 

Irondale  Bancroft  &  Ottawa  Ry. — Sale. — See  Ontario  & 
Ottawa    Ry. 

Kanawha  &  Michigan  Ry.-  Injunction  Continued. — Judge 
Rogers  in  the  Court  of  Common  Pleas  in  the  suit,  of  the 
minority  stockholders  on  July  19  continued  the  temporary 
restrain]' tig  order  granted  by  Judge  Kinkead  in  April  last 
restraining  the  Chesapeake  &  Ohio  and  Lake  Shore  com- 
panies  from   voting  on   the  stock  acquired  by  them. 

The  effect  of  the  decision  Is  to  maintain  the  stat  us  quo  pending  a  ful 
hearing  on  the  merits 

The  order  restrains  the  C.  &  O.,  the  Lake  Shore,  the  Hocking  Valley, 
and  their  officers  and  directors,  from  "purchasing,  acquiring,  receiving, 
holding,  voting,  transferring,  or  in  any  manner  disposing  of  or  acting  as 
owner"  of  the  K.  A:  M.,  and  the  last-named  from  In  any  manner  recognizing 
the  C.  &  O.  and  the  Lake  Shore  as  the  owner  or  holder  of  any  of  its  stock, 
and  restrains  the  individual  defendants,  Nicholas  Monsarrat  and  W.  N 
Cott,  from  doing  anything  to  further  the  control  of  the  C.  &  O.  and  Lake 
Shore  of  the  K.   &.  M.—V.  91.  p.  94. 

Lehigh  Valley  RR. — Liquidation  of  Syndicate. — See  Rock 
Island  Co.  below.— V.  91,  p.  94. 

Manila  RR. — All  Sold. — Speyer  &  Co.  announced  on  Tues- 
day that  the  $2,000,000  1st  M.  4%  gold  bonds  subscrip- 
tion  lists  had  been  closed,  the  issue  having  been  over-sub- 
scribed.    See  V.  91,  p.  214. 

Michigan  Central  RR. — Detroit  River  Tunnel  Opened. — 
The  first  passenger  train  over  the  third  electric  tunnel  road 
of  the   Detroit  River  Tunnel   Co.   from   Windsor,   Ont.,   to 


Detroit,  Mich.,  2.42  miles,  was  run  on  July  26.  It  is  ex- 
pected to  have  regular  trains  running  by  Oct.  1.  Compare 
annual  report,  V.  90,  p.  710.— V.  90,  p.  1614. 

Missouri  Pacific  Ry. — Syndicate  Liquidated. — See  Rock 
Island  Co.  below. — V.  90,  p.  1296. 

Nevada  (Mo. )  Water,  Light  &  Traction  Co.— New  Bonds. — 

This   company,   incorporated   June    15    1910   with   $350,000 

stock,  as  successor  of  the  Missouri  Water,  Light  &  Traction 

Co.  (V.  88,  p.  1438),  foreclosed  in  May  1909,  has  made  a 

mortgage  to  the  Lincoln  Trust  Co.  of  St.  Louis,  trustee,  to 

secure  an  issue  of  $350,000  1st  M.  30-year  5s  dated  July  1 

1910,  present  issue  to  be  $200,000.     Par  $1,000. 

Subject  to  call  at  105;  int.  J.  <"..  .) .  at  office  of  trustee.  Frcs.,  J.  Erb 
Sec,  W.  \\     Si  Ibi  rt;  Treas.,  J.  P.  Klein.     Office,  Nevada,  Mo. — V. 91. p. 39. 

New  York  City  Ry. — Sale  of  Securities  Ordered. — Judge 
Lacombe  in  the  United  States  Circuit  Court  on  July  27  signed 
an  order  authorizing  Receiver  William  W.  Ladd  to  sell  at 
public  auction  at  the  Exchange  Salesroom,  14-16  Vesey  St., 
the  following  stocks  and  bonds: 

869,300  stock  of  the  Dry  Dock  East  Broadway  &  Battery  Rv.;  8800,200 
stock  of  the  42d  St.  &  St.  Nicholas  Ave.  Ry.;  822,000  2d  M.  income  bonds 
of  the  42d  St.  Manila  ttanville  &  St.  Nicholas  Ave.  Ry.,  due  Jan.  1  1915, 
$500,000  stock  of  the  New  York  Westchester  &  Connecticut  Traction  Co. 
and  82,500  1st  M.  4%  gold  bonds  of  the  New  York  Westchester  &  Con- 
necticut Traction  Co.,  due  May  1  1950.  The  receiver  is  required  to  adver- 
tise the  sale  for  four  weeks  and  to  submit  the  terms  of  the  sale  for  the  ap- 
proval of  the  Court. — V".  91,  p.  39. 

Ocean  Shore  Ry.,  California. — Reorganization  Measures. — 
At  a  meeting  of  bondholders  in  San  Francisco  on  July  20 
Charles  C.  Moore,  a  large  bondholder,  acted  as  Chairman. 

A  committee  of  20  was  appointed,  which  in  turn  was  on  Wednesday  last 
to  agree  on  a  committee  of  5  to  reorganize  the  property.  Mr.  Moore  is 
quoted  as  saying: 

"I  am  convinced  that  two  syndicates  were  preparing  to  bid,  outside  of 
the  railroads,  and  what  they  are  going  to  do  you  will  not  know  until  you 
have  organized  and  placed  the  matter  in  the  hands  of  a  committee." 

The  "San  Francisco  News  Bureau"  says  the  proposed  plan  of  re- 
organization is  understood  to  call  for  the  purchase  of  the  road  by  the 
bondholders  at  the  foreclosure  sale  on  Sept.  1,  the  old  bonds  to  be  used  in 
payment  of  the  purchase  price  and  the  Issue  of  new  first  mtge.  bonds  to 
complete  and  equip  the  road.  The  engineers  appointed  by  the  Court  esti- 
mated that  approximately  83,000,000  would  be  required  for  this  purpose. 
It  is  proposed  tj  get  90%  or  more  of  the  bondholders  to  agree  to  abide  by 
the  decision  of  the  committee  to  purchase  the  road  for  the  bondholders  or 
sell  the  same  to  an  outside  syndicate  or  other  parties. — V.  90,  p.  1677. 

Ontario  &  Ottawa  Ry. — Proposed  Purchase  by  Canadian 
Northern  Ally. — Notice  is  given  that  on  Sept.  1  1910,  or  so 
soon  thereafter  as  may  be,  applications  will  be  made  to  the 
Railway  Commission  of  Canada  for  recommendations  to  the 
Governor  in  Council  for  the  sanction  of  agreements  for  the 
selling  to  the  Ontario  &  Ottawa  Ry.  Co.  of  the  whole  of  the 
railways,  franchises,  &c,  of  the  following  companies,  hav- 
ing roads  in  operation  as  below  stated.: 

Brockville  Westport   &   Northwestern  Ry.  Co.   (compare  V.  91, 

p.  153),  Brockville  to  Westport,  Ont 45  miles 

Irondale  Bancroft  &  Ottawa  Ry.  Co.,  Grand  Trunk  Junction  to 

Bancroft,   Ont 48  miles 

Marmora  Railway  &  Mining  Co.,  junction  with  Central  Ontario 

Rv.  to  iron  mines 10  miles 

Central  Ontario   Ry.   Co.   (V.  88,  p.  230),  Picton  to  Maynooth, 

Ont.,  132  miles,  and  branch  to  Coe  Hill  iron  mine,  8  miles 140  miles 

The  Ontario  &  Ottawa  Ry.  Co.  was  incorporated  at  the  last  session  of  the 
Parliament  of  Canada  with  power  to  construct  and  operate  lines  of  railway 
running  from  a  point  on  the  authorized  line  of  the  Canadian  Northern 
Ontario  Ry.  at  or  near  Lake  Couchiching,  thence  easterly  to  a  point  in 
Snowdon  Township,  County  of  Haliburton,  and  from  a  point  at  or  near 
Bird's  Creek  or  Bancroft,  Hastings  County,  easterly  to  or  near  Renfrew, 
thence  crossing  the  Ottawa  River  and  continuing  southeasterly  to  a  point 
at  or  near  the  City  of  Hull,  or  recrosslng  the  Ottawa  River  to  the  City  of 
Ottawa.  It  is  thought  that  ultimately  the  company  will  be  merged  with 
the  Canadian  Northern  Ontario  Ry. 

Rates. — The  following  are  recent  changes,   &c: 

Freight  Rates  Suspended  until  Nov.  1. — The  Public  Service  Commission 
of  New  York,  Second  District,  has  granted  permission  to  the  steam  railroads 
to  suspend  until  Nov.  1  increases  in  class  and  commodity  rates  which  It  was 
proposed  to  put  into  effect  on  Aug.  1  and  other  dates  to  and  including 
Sept.  15. 

Lake  Shore  &  Mich.  South.  Ry. — Suit. — The  company,  which  reduced  its 
passenger  rate  in  Pennsylvania  from  3  to  2  cents  a  mile  when  the  law  of 
I  907  went  into  effect,  on  July  21  tiled  a  bill  in  equity  against  \  enango  County 
to  restrain  it  from  collecting  the  81,000  tine  for  each  violation. 

Similar  suits  are  expected  to  be  tiled  in  other  counties  with  a  view,  it  is 
understood,  to  a  restitution  in  the  near  future  cf  the  3-cent  rate.  It  is 
claimed  that  passengers  are  carried  at  a  loss  and  that  the  law  is  therefore 
confiscatory. — V.  91.  p.  215,  155. 

Richmond  (Va.)  &  Henrico  (Electric)  Ry. — Details  of 
Mortgage. — The  mtge.  to  the  Union  Trust  Co.,  Ltd.,  of 
Toronto,  ;is  trustee,  secures  an  authorized  issue  of  $2,500,000 
of  5%  $1,000  gold  bonds,  dated  May  2  1910  and  due  July  1 
1930,  but  redeemable  at  105  on  any  int.  day  (J.  &  J.). 

Of  the  bonds,  $1,250,000  are  to  be  issued  to  provide  for  the  construction 
of  eight  miles  of  road  ("first  class  track,"  laid  with  112-lb.  rails),  steel  via- 
duct (toll),  power  plant,  &c,  now  in  progress,  the  remaining  $1,250,000  to 
be  reserved  for  extensions.  The  company  was  incorporated  in  Virginia  on 
Nov.  6  1906,  with  $1,250,000  stock  in  $100  shares.  President,  W.  S. 
Forbes;  Secretary  and  Treasurer,  John  C.  Hagan;  General  Counsel.  S.  L. 
Kelley.— V.  90,  p.  1615. 

Rio  Grande  RR. — Sale. — The  Railroad  Commission  was 
notified  on  July  30  of  the  sale  of  the  road  at  auction  to  Wil- 
liam E.  Guy  of  St.  Louis,  acting,  it  is  said,  for  the  St.  Louis 
&  San  Francisco  RR.  interests.  The  purchasing  road,  it  is 
stated,  owned  51%  of  the  stock.— V.  90,  p.  560. 

Rock  Island  Company. — Liquidation  of  F arquhar-Pearson 
Syndicate. — The  syndicate  composed  of  British  and  French 
capitalists,  headed  by  Percival  Farquhar  and  Dr.  F.  S. 
Pearson,  which  had  accumulated  large  holdings  of  stock  of 
the  Lehigh  Valley,  Rock  Island  (both  common  and  preferred, 
V.  90,  p.  1045),  Missouri  Pacific  and  Wabash  for  the  ulti- 
mate purpose,  it  is  understood,  of  forming  a  transcontinental 
system,  was  this  week,  owing  to  the  condition  of  the  market, 
forced  to  lighten  its  position.  The  syndicate  is  reported  to 
have  held  600,000  to  700,000  shares,  representing  an  invest- 
ment of  perhaps  $30,000,000.  The  long-continued  decline 
in  prices  at  the  Stock  Exchange  led  to  repeated  calls  for 
further  collateral  to  secure  the  loans  by  which  the  stocks 
were  carried.     The  syndicate  were   disinclined  to  continue  to 
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respond  to  these  calls,  and  the  stocks  were  beginning  to  be 
offered  for  sale,  resulting  in  much  demoralization  of  prices. 

To  save  the  market,  a  bankers'  syndicate  was  formed  by 
Kuhn,  Loeb  &  Co.  in  co-operation  with  Sir  Ernest  Cassel 
of  London  to  take  over  the  greater  part  of  the  accumulated 
holdings.  This  action  served  to  restore  confidence  and  prices 
rallied  sharply.  Dr.  Pearson  and  Mr.  Farquhar  are  under- 
stood to  retain  a  diminished  interest  in  their  former  pur- 
chases. There  is  much  gossip  as  to  what  the  bankers  will 
do  with  their  acquisitions,  but  it  is  recognized  that  they  will 
act  deliberately  and  on  broad  lines.  It  is  stated  that  there 
is  not  the  slightest  idea  of  any  contest  for  control  in  the  case 
of  any  of  the  companies.  The  interest  held  by  the  new 
syndicate  in  the  Rock  Island  is  reported  to  exceed  any  two 
other  individual  holdings  in  the  property. 

The  following  official  statement  was  obtained  by  the 
"Journal  of  Commerce  and  Commercial  Bulletin"  from  a 
member  of  the  international  banking  syndicate: 

A  very  powerful  international  syndicate,  managed  by  Kuhn,  Loeb  &  Co., 
and  represented  in  England  by  Sir  Ernest  Cassel.  has  privately  purchased 
large  blocks  of  stock  in  various  railroads  from  Dr.  Pearson  and  his  asso- 
ciates. The  purchases  of  stock  carry  with  them  certain  potentialities. 
The  statement  that  a  new  trans-continental  railroad  system  will  be  formed 
Is  an  assumption.  Nothing  has  been  officially  determined  as  to  how  the 
syndicate  will  use  Its  purchases.  The  roads  In  which  an  interest  has  been 
acquired  might  be  utilized  for  some  such  purpose,  although  at  the  moment 
the  prospects  are  that  they  will  not. 

Kuhn,  Loeb  &  Co.'s  policy  in  the  past  has  been  to  act  as  bankers  and  not 
to  accept  the  responsibility  of  controlling  or  managing  railroad  systems. 
This  policy  has  not  been  changed.  Just  what  course  will  be  decided  upon 
cannot  now  be  foreseen.  [Mr.  Pearson  states  that  there  was  not  a  single 
Canadian  in  the  Farquhar- Pearson  syndicate. — Ed.) — V.  90,  p.  1045. 

Rome  Watertown  &  Ogdensburg  RR. — Issue  of  Bonds 
Authorized. — The  Public  Service  Commission,  Second  Dis- 
trict, on  July  27  authorized  the  company  to  issue  $419,000 
consolidated  M.  bonds,  of  which  $417,800  to  be  used  to  re- 
fund the  $417,800  6%  bonds  maturing  Sept.  1  and  $1,200 
for  improvements. — V.  91,  p.  95. 

Southern  Indiana  Ry. — Purchase  of  Equipment  Author- 
ized.— Judge  Kohlsaat  in  the  United  States  Circuit  Court  on 
July  20,  on  petition  of  Myron  J.  Carpenter,  receiver  for  the 
Southern  Indiana  and  the  Chicago  Southern  railroad  com- 
panies, made  an  order  authorizing  the  receiver  to  order  484 
coal  cars  at  not  to  exceed  $825  each;  five  large  freight  loco- 
motives, the  total  cost  of  which  is  not  to  exceed  $100,000, 
and  seven  caboose  cars  at  not  to  exceed  $1,060  each.  The 
cabooses  are  for  the  Chicago  Southern,  and  the  remaining 
equipment  is  to  be  divided  between  the  two  roads. — V.  9i, 
p.  215,   155. 

Springfield  &  Eastern  Street  Ry. — Merger. — See  Spring- 
field Street  Ry.  below.— V.  85,  p.  655. 

Springfield  (Mass.)  Street  Ry. — Purchase. — The  Mass. 
RR.  Commission  has  been  asked  to  approve  an  agreement 
for  the  purchase  of  the  franchise  and  property  of  the  Spring- 
field &  Eastern  Street  Ry.  Co.,  $900,000  of  the  latter  to 
be  exchanged  share  for  share. — V.  89,  p.  1484. 

Wabash  RR. — Liquidation  of  Syndicate. — See  Rock  Island 
Company  above. 

Wabash-Pittsburgh  Terminal  Ry. — See  that  company 
above.— V.  91,  p.  39. 

Wabash-Pittsburgh  Terminal  Ry. — New  Committee. — The 
new  committee  of  1st  M.  4%  bondholders,  consisting  of — 

James  C.  Chaplin,  Vice-President  Colonial  Trust  Co.,  Pittsburgh; 

Meigs  H.  Whaples,  President  Connecticut  Tr.  &  Safe  Dep.  Co.,  Hartford; 

William  R.  Nicholson,  President  Land  Title  &  Trust  Co.,  Philadelphia; 

Clarence  L.  Harper,  President  Union  Trust  Co.,  Philadelphia; 

Richard  Sutro,  of  Sutro  Bros.   &  Co.,  bankers,  New  York; 
with  Samuel  Untermyer  as  counsel  and   William  C.  Taylor,  37  Wall  St., 
N.  Y.  City,  as  Secretary. 

has  issued  a  circular  dated  July  25,  urging  deposit  of  said 
bonds  or  certificates  representing  bonds  deposited  with  the 
Central  Trust  Co.  of  N.  Y.,  under  agreement  of  June  3  1908 
(agreement  of  the  Wallace  committee),  with  the  Columbia 
Trust  Co.,  135  Broadway,  N.  Y.,  or  its  agencies,  the  Colonial 
Trust  Co.  of  Pittsburgh,  the  Land  Title  &  Trust  Co.  of  Phila- 
delphia and  the  Conn.  Trust  &  Safe  Dep.  Co.  of  Hartford. 
The  reasons  which  prompt  this  request  are  briefly  stated: 

The  Wabash-Pittsburgh  Terminal  Ry.  Co.  was  organized  for  the  purpose 
of  assuring  to  the  Wabash  RR.  Co.  an  entrance  Into  the  Pittsburgh  District, 
and  the  road  was  constructed  at  an  expense  warranted  only  on  the  idea 
which  was  studiously  advertised,  that  it  was  to  become  an  important  link 
In  the  Wabash  system.  The  Wabash  RR.  Co.  acquired  all  of  its  capital 
stock.  The  Terminal  Co.  owned  a  majority  of  the  capital  stock  of  the 
Wheeling  &  Lake  Erie  RR.  Co.  and  the  Wabash  and  the  Wheeling  &  Lake 
Erie  railroad  companies  entered  into  traffic  and  trackage  agreements  with 
the  Terminal  Co.,  whereby  25%  of  the  gross  revenue  of  each  of  the  first- 
named  companies  derived  east  of  Chicago  and  St.  Louis  from  all  classes  of 
traffic,  both  east  and  west  bound,  interchanged  with  the  Terminal  Co.  or 
passing  over  its  road,  was  pledged  to  meet  any  deficiency  of  income  of  the 
Terminal  Co.  required  for  interest  charges.  These  contracts  were  pledged 
as  security  for  the  first  mtge.  bonds  of  the  Terminal  Co.  aggregating  ap- 
proximately $30,000,000. 

Some  time  since,  the  Wheeling  &  Lake  Erie  Co.,  at  the  instance  of  the 
Wabash  RR.  Co.,  authorized  $35,000,000  general  mortgage  bonds  (with- 
out making  the  same  expressly  subject  to  the  traffic  and  trackage  agree- 
ments), of  which  $12,000,000  only  are  outstanding,  having  been  pledged 
as  security  for  $8,000,000  notes  of  the  Wheeling  &  Lake  Erie  Co..  which 
were  guaranteed  by  the  Wabash  RR.  Co.  and  are  now  owned  by  it. 
The  notes  having  matured,  and  it  being  claimed  that  the  Wheeling  &  Lake 
Erie  Co.  had  defaulted  on  the  interest  of  the  bonds  so  pledged,  the  Central 
Trust  Co.,  at  the  instance  of  the  Wabash  RR.  Co.,  Instituted,  on  Sept.  18 
1908,  an  action  to  foreclose  the  general  mortgage  of  the  Wheeling  &  I. ;i la- 
Erie,  and  procured  the  extension  of  a  former  receivership.  In  this  receiver- 
ship an  order  of  the  United  States  Circuit  Court  for  the  Northern  District 
of  Ohio  had  been  entered,  suspending  the  traffic  and  trackage  agreements 
with  the  Terminal  Co.,  thereby  stripping  your  first  mortgage  bonds  of  their 
most  valuable  security. 

On  a  recent  application  for  the  reinstatement  of  the  traffic  and  trackage 
agreements,  the  Central  Trust  Co.,  appearing  by  the  same  attorneys  as  rep- 
resent the  Wallace  Committee,  prayed  that  the  application  for  the  rein- 
statement of  said  contracts  be  denied.  On  May  29  1908  the  Wabash  RR. 
Co.  launched  proceedings  against  the  Terminal  <'"..  resulting  in  the  appoint- 
ment of  a  receiver,  followed  shortly  by  suit  to  foreclose  the  Brat  mortgage. 

In  June  1908  a  committee  to  receive  deposits  of  first  mortgage  bonds  of 
the  Terminal  Co.  was  organized,  with  J.  N.  Wallace.  President  of  Central 
Trust  Co.,  as  Chairman.  The  attorneys  for  this  committee  happen  to  be 
the  attorneys  who  are  conducting  the  foreclosure  of  the  Wheeling  &  Lake 


Erie  general  mortgage,  wherein  they  are  seeking,  by  the  process  of  judlcla 
disintegration,  to  destroy  the  traffic  and  trackage  agreements  constltutln 
the  main  security  of  your  first  mortgage  bonds.  One  of  the  members  of 
the  Wallace  committee  was  a  manager  of  the  syndicate  which  financed  the 
Terminal  Co.  and  another  has  long  been  affiliated  with  the  Gould  and  Wa- 
bash interests.  A  considerable  proportion  of  the  Terminal  1st  M.  4s  has 
been  deposited  with  the  Wallace  committee  and  the  depositors  are  proba- 
bly unaware  of  the  foregoing  facts. 

The  organization  of  the  Terminal  Co.,  in  the  opinion  of  competent  law- 
yers, affords  the  basis  for  enforcing  against  the  Wabash  RR.  Co.  the  lia- 
bility of  a  stockholder,  to  the  extent  of  $10,000,000,  for  the  benefit  of  the 
creditors  of  the  Terminal  Co.,  including  its  bondholders;  but  the  committee 
has  never  sought  this  substantial  relief,  nor  has  it  attempted  to  compel 
the  members  of  the  Pittsburgh-Toledo  Syndicate  to  account  for  the  large 
sums  which  passed  into  their  possession  for  the  creation  of  the  property. 
Believing  that  independent  action  may  yet  restore  value  to  their  invest- 
ment, a  committee  composed  of  bankers  representing  large  holldngs  of 
these  bonds,  who  are  neither  dierctly  nor  indirectly  affiliated  with  the  Wa- 
bash RR.  Co.,  or  with  any  other  conflicting  interests,  has  been  organized, 
and  it  is  confident  that,  with  your  co-operation,  there  is  strong  ground,  even 
at  this  late  day,  for  anticipating  a  favorable  outcome. — V.  91,  p.  215.  96. 

Wages. — The  following  are  recent  developments: 

Grand  Trunk.  Ru .  Refuses  Arbitration. — President  Hays  on  Saturday  noti- 
fied the  Canadian  Minister  of  Labor  on  Saturday  last  that  the  company, 
having  repeatedly  requested  arbitration  before  the  strike,  the  time  for 
arbitration  had  passed,  and  it  is  only  necessary  that  the  company  should 
have  the  protection  to  which  it  is  entitled  10  enable  it  to  resume  full  oper- 
ation. The  operation  of  the  road  during  the  week  has  been  attended  with 
considerable  violence  by  the  strikers  and  some  destruction  of  the  company's 
property. 

Phila.  &  Reading  Wage  Scale  Adjusted. — After  several  weeks'  negotia- 
tions the  Phila.  &  Reading  Ry.  has  adjusted  its  wage  scale  to  a  basis  similar 
to  that  on  the  New  York  Central.  In  addition  to  a  general  increase  of  6% 
in  wages,  the  other  increases  are  granted  in  certain  departments. 

No  Miners'  Wage  Settlement  in  Illinois. — After  nearly  a  week's  conference  at 
Indianapolis,  the  joint  committee  of  5  Illinois  operators  and  5  members  of 
the  United  Mine  Workers  intcrnat  onal  executive  board  concluded  last  Sat- 
urday the  terms  of  a  wage  settu  mi  nt  in  Illinois.  The  proposition  was  sub- 
mitted to  a  referendum  vote  of  the  miners  of  Illinois  this  week,  but  returns 
received  up  to  yesterday  indicated  that  the  compromise  had  been  rejected 
ti  •  vote  at  one  time  being  reported  as  12,075  to  180  against  the  settlement. 
Mining  rates  In  Illinois  were  to  be  advanced  3  cents  a  ton,  mine-run  day 
labor,  yardage  and  dead  work  5.55%  and  shot-firers  to  receive  1  lA  cents 
per  ton  produced  at  the  mines. 

The  new  wage  agreement  has  been  signed  between  the  trainmen  and 
the  Pennsylvania  Lines  East. 

The  wage  conference  between  the  Amalgamated  Association  of  Iron, 
Steel  &  Tin  Workers  and  the  conference  committee  of  the  Western  Bar 
Association,  held  at  Chicago,  resulted  in  the  signing  of  the  wage  scale  for 
the  year  commencing  July  1J  on  the  basis  of  the  Republic  Iron  &  Steel  Co. 
settlement,  wh'ch  gives  the  men  an  advance  of  from  6  to  10%.  About 
10,000  men  will  be  benefited  by  the  agreen  ent. 

A  special  convention  of  the  sheet  and  tin-plate  departments  of  the  Amal- 
gamated Association  has  been  called  for  next  Monday  in  Pittsburgh  to 
consider  calling  off  the  general  strike  against  the  American  Sheet  &  Tin 
Plate  Co.,  in  effect  since  July  1  1909. 

Employees  of  the  building  and  bridge  departments  of  the  New  York 
New  Haven   &  Hartford  have  been  granted  a  6%   increase  in  wages. 

The  arbitrators  appointed  under  the  Erdman  law  by  a  majority  vote  have 
granted  the  telegraphers  and  station  agents  of  the  Missouri  Pacific  and 
the  Iron  Mountain  system  a  6%  increase  in  wages,  which,  it  is  said,  amounts 
to  $50,000  a  year,  in  addition  to  concessions  in  rules  governing  working 
conditions.     The  increase  must  be  paid  from  June  1. — V.  91.  p.  216,  96. 

West  End  Street  Ry.,  Boston. — New  Stock. — The  Massa- 
chusetts Railroad  Commission  has  been  asked  to  approve 
an  issue  of  $1,390,000  additional  common  stock  to  reimburse 
the  Boston  Elevated  Ry.  Co.  for  the  cost  of  additions  and 
improvements. — V.  91,  p.  155. 

Western  Maryland  Ry. — Large  Coal  Contract. — The  Davis 

Coal  &  Coke  Co.,  it  was  announced  on  July  21,  has  closed  a 

20-year  coal   contract  with  the  Bethlehem  Steel   Co.     The 

contract  is  said  to  be  the  "largest  single  coal  contract  ever 

let  in  the  East"  and  to  exceed  in  amount  $60,000,000. 

The  contract  will,  it  is  stated,  start  on  the  completion  of  300  ovens  by 
May  1912.  The  minimum  tonnage  to  be  delivered  to  the  steel  company 
per  year  will  be  730,000  tons,  while  the  maximum  tonnage  will  be  2,000,000 
tons,  as  required  by  the  corporation. — V.  90,  p.  1364. 


INDUSTRIAL,   GAS  AND    MISCELLANEOUS. 

Allis-Chalmers  Co. — Favorable  Decision. — Judge  Bradford 
in  the  United  States  Circuit  Court  at  Philadelphia  on  July  28, 
in  the  suit  of  the  Allis-Chalmers  Co.  against  the  General 
Electric  Co.,  signed  a  decree  sustaining  Patent  No.  546,059, 
owned  by  the  Allis-Chalmers  Co.,  and  holding  that  electric 
railways  installed  by  the  General  Electric  Co.  infringed  the 
same. 

The  decree  directs  the  issuance  of  an  injunction  restraining  further  In- 
fringement and  an  accounting  for  profits  and  damages  for  past  infringement. 
The  Allis-Chalmers  Co.  claims  that  Its  patent  is  a  pioneer  one,  covering 
broadly  the  distribution  system  employed  in  modern  electric  railways. 
— V.  89,  p.  1225. 

Amalgamated  Asbestos  Corporation,  Montreal. — Annual 
Meeting. — At  the  annual  meeting  on  July  20  the  President 
reported  that  the  year  ending  May  31  1910  had  been  a  satis- 
factory one  and  that  the  betterments  on  the  consolidated 
properties  were  nearly  completed,  greatly  increasing  pro- 
duction, June  being  a  record  month. 

P.  P.  Cowans  and  John  M.  Mclntyre  were  elected  directors  to  succeed 
Hugh  A.  Allan  and  Dr.  R.  V.  Mattison,  who  resigned.  Thomas  Mc- 
Dougall,  formerly  Manager  of  the  Quebec  Bank,  was  made  President, 
succeeding  E.  B.  Greenshlelds,  who  retires  because  of  the  pressure  of  other 
duties. — V.  90,  p.  504. 

Amalgamated  Copper  Co. —  Understanding  as  to  Future 
Output. — -A  press  despatch  from  London  on  July  28  quoted 
President  John  D.  Ryan  as  follows  regarding  the  reported 
agreement  among  lending  copper  producers  of  Europe  and 
America  to  curtail  production: 

The  representatives  of  many  of  the  Ieelin  e  ippei  interests  have  been 
conferring  In  London,  and  the  result  Is  a  better  understanding  among  them 
regarding  the  copper  situation.  In  fact,  I  may  say  there  is  a  very  general 
understanding  among  copper  producers  regarding   the   future  output. 

Cost  of  Producing  Copper — Comparative  Statement. — The 
reports  of  the  Amalgamated  Copper  Co.  and  its  chief  subsidi- 
ary, the  Anaconda,  were  in  V.  90,  p.  L350  (see  also  V.  91, 
p.  216).  The  reports  of  a  number  of  other  important  copper 
companies  will  be  found  on  a  preceding  pane  of  this  issue. 

The  leading  article  in  the  "Engineering  &  Mining  Journal" 
of  New  York  for  July  24,  entitled  "The  Cosl  of  Producing 
Copper,"  says    in    part: 

In  this  time  of  excessive  production,  pari  ol  11  a1  a  loss,  v.  dlment 

under  discussion  but  not  actuallv  in  sight,  the  C03<  ol  producing  copper  is 
ol  partlculir  interesl  We  ha\  e  tabulated  s  >  ne  of  the  figures  (or  1909,  as 
reported  officially  by  the  companies,  as  follows: 
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Production  (.pound?)  and  Cost  per  Pound  (cents)  for  Year  1909. 


Company — 

Nevada  Consol 

Baltic 

Champion 

Utah  dipper  Co_. 

*Red  Metal 

Calumet  &  Hecla 

United   Verde 

*Butte  &  Boston  - 
"Boston  &  Mont  . 

Osceola     

Superior  &  Pittsb. 
Calumet  &  Arizona 
British  Columbia. 
North    B  itte 

Qulncv 

Phelps, Dodge&Co. 


Production. 
3  1.527,823 
17,814.836 
18,005,071 
31.749. 233 
34,634.971 
73,000,000 
36.694,063 
20.955.910 

101.951.350 
25,296,657 
34,325. 667 
27,630.050 

6,32:-. 

33,102,153 
2::. 5i  1.984 

108.542.964 


Total  up  to  10c._-639.087.732 
T'tah  Consolidated  10,043.900 
U.S.  Smelting  Co.   36.672,606 

Granbv       22,000,000 

•Trenton 7,168,318 

Tennessee 14,058,954 


Cost. 
7.14 
7.98 
8.45 
8.74 
8.98 
9.00 
9.00 
9.24 
9.38 
9.47 
9.66 
9.68 
9.77 
9.78 
9.98 

10.00 


10.07 
10.12 
10.50 

10.61 

10.68 


Company — 

•Anaconda  

Mohawk 

Arizona 

Old  Dominion. 

Cananea . 

Imperial . 


Total   11-1 2c   _ 
Total  up  tol2c. 

Shannon  

Franklin     

Allouez 

Trimountaln 

Tamarack 

Ah  meek    

Centennial 

*  Parrott 

Isle  Royale 

Victoria 


Production. 
76,335,  133 
11,248,47  1 
.    31,962,000 

.    25.417.712 

44,547,689 

.    10,500.000 

.200.011,308 

929,042,818 

17,553,213 

1,615,556 

4,031,532 

5,282.404 

;:;,207 

9,198,110 

2,583,793 

5,407,255 

5,719,015 

1,062,218 


Cost. 
1  1.07 
11.21 
11.41 
11.43 
11.64 
11.87 


12.79 
13.35 
13.39 
13.89 
14.30 
15.48 
15.61 
16.28 
16.64 
17.09 


Total    10-llC...    89,943.778 
Total  up  to  lie. 729, 031, 510 


Total    12-18C. 


65,986,303 


*  These  are  constituent  properties  of  Amalgamated  Copper  Co. 

The  above  statistics  are  computed  from  the  official  reports  of  the  respec- 
tive companies,  except  in  the  cases  of  Calumet  &  Hecla,  United  Verde  and 
Granby,  which  are  estimated.  They  are  all  for  the  calendar  year  except 
Imperial  and  Xevada  Consolidated,  which  are  for  their  fiscal  years  ending 
Sept  30.  The  constituent  companies  of  the  Amalgamated  are  reported 
separatelv.  their  output  aggregating  246,784,997  lbs.,  but  the  Washoe  is 
not  included,  its  figures  being  unavailable.  In  all  cases  the  proceeds  of 
gold  and  -ilver  are  deducted  from  the  total  expense  before  determining  the 
cost  of  copper  except  for  the  United  States  Smelting  Co.,  for  which  the 
cost  Is  pro-rated  among  the  metals  produced. 

The  production  thus  reported  aggregates  995,029,121  lbs.  out  of  the 
total  of  1,285,809,280  lbs.  produced  In  North  America  in  1909.  Of  the 
unenumerated  copper  a  little  is  cheap,  like  that  of  Orford  and  Wolverine, 
some  probably  cost  from  10  to  lie.  like  that  of  Boston  Consolidated,  and 
a  good  deal,  including  the  production  of  many  small  mines,  going  chiefly 
to  the  custom  smelting  works,  was  undoubtedly  of  a  cost  in  excess  of  12c. 

Since  the  end  of  1909  there  have  been  some  Important  changes  In  condi- 
tions. Thus  Xevada  Consolidated  and  Utah  (see  report  "Chronicle," 
V.  90,  p.  1167)  have  Increased  their  production;  cheap  copper  In  both 
cases.  Anaconda  reports  a  material  economy  by  virtue  of  its  consolida- 
tion. On  the  other  hand,  the  cost  to  Cananea,  North  Butte  and  Calumet 
&  Arizona  has  probably  been  Increasing  because  of  the  impoverishment  of 
their  ores.  The  high  cost  of  the  Ahmeek  copper  was,  of  course,  due  to 
that  mine  being  still  in  the  development  stage. 

We  have  many  times  remarked  the  danger  of  attempting  to  deduce  costs 
from  the  returns  for  a  single  year.  Those  for  1909  are  to  be  taken  merely 
as  Indicative  of  general  conditions.  Some  of  the  copper-producing  com- 
panies keep  their  accounts  In  reliable  ways.  No  one  will  be  likely  to  ques- 
tion those  of  Calumet  &  Hecla  and  Phelps,  Dodge  &  Co.  (see  report  in  V.  90, 
p.  844. — Ed.  "Chronicle.")  The  Amalgamated  companies  lean  over 
backward  in  determining  their  costs  and  there  need  be  no  suspicion  that 
they  fail  to  tell  the  whole  story.  Not  so  with  some  of  the  others.  The  last 
year  having  been  of  relatively  low  price  for  the  metal,  and  following  another 
year  of  less  than  average  price,  the  chances  are  that  items  of  operation 
have  In  many  cases  been  charged  to  capital  account,  rather  than  vice  versa, 
and  that  the" costs  reported  for  1909  are  too  low  rather  than  too  high. 

Omitting  Anaconda,  which  copper  is  now  probably  being  produced  at  less 
than  lie,  it  appears  that  nearly  200,000,000  lbs.  of  copper  officially 
reported  for  1909  cost  more  than  lie.  and  nearly  66,000,000  lbs.  cost  a 
good  deal  more  than  12^c.  On  the  strength  of  these  data  we  venture  to 
say  that  out  of  the  present  American  refinery  production  of  120,000,000  lbs. 
per  month,  approximately  8,000,000  lbs.  per  month  actually  costs  in  excess 
of  12  He  per  lb.  for  direct  operating  expense,  and  there  is  no  doubt  whatever 
that  20,000,000  lbs.  per  mouth  costs  more  than  11  'Ac  per  lb. — V.  91,  p. 2 16. 

American  Shipbuilding  Co. — 4%  Extra  on  Common  Stock. 
— The  directors  on  Thursday  declared  a  regular  annual  divi- 
dend of  4%  on  the  $7,600,000  common  stock  and  4%  extra, 
payable  in  quarterly  installments  consisting  of  1%  regular 
and  1%  extra  on  Sept.  1  and  Dec.  1  1910  and  March  1  and 
Juno  1  1911.  A  year  ago  4%  only  was  declared;  in  1908  no 
declaration  was  made. 

Previous  Dividend  Record  on  Common  Stock  {Per  Cent.) 

1902.      1903.      1904.      1905.      1906.      1907.      1908.      1909. 

Percent 1  3  .None  2  0  6  2      below 

In  July  1909  4%  on  com.  was  declared,  payable  1%  each  on  Sept.  1  and 
Dec.  1  1909  and  Mch.  1  and  June  1  1910. — V.  90,  p.  1046. 

W.  L.  Brown,  Chairman  of  the  board,  says: 

The  earnings  were  large  and  the  results  satisfactory,  but  not  the  largest 
In  our  records.  It  has  never  been  our  custom  to  give  out  the  results  of  our 
year's  operations  to  the  public  prior  to  our  annual  stockholders'  meeting, 
which  will  be  held  this  year  Oct.  12. 

We  are  not  engaged  at  the  present  time  In  much  new  construction,  but 
are  running  our  plants  on  repair  work  and  are  doing  a  great  deal  in  the  way 
of  dry-docking.  We  own  and  operate  14  dry  docks  and  have  shipbuilding 
plants  at  Duluth,  Milwaukee,  Chicago,  South  Chicago,  Bay  C.ty,  Detroit, 
Wyandotte  and  Lorraine  and  two  each  in  Buffalo  and  Cleveland.  A  new 
plant  is  under  construction  at  Port  Arthur,  Ont. — V.  90,  p.  1046. 

Atlas  Portland  Cement  Co.,  New  York. — Suspension  of 
Di  on    Common    Stock. — In    view    of    extraordinary 

capital  expenditures,  both  for  increase  in  capacity  of  pro- 
duction at  Northampton,  Pa.,  and  Hannibal,  Mo.,  and 
erection  of  new  plain  at  Hudson,  N.  Y.,  the  board  of  directors 
has  decided  to  suspend  dividends  for  the  present  on  the 
common  stock. 

The  common  stock  was  increased  last  February  to  $11,000,000  by  the 
sale  of  $2,500,000  new  stock  at  par  to  shareholders,  payable  60%  Nov  1 
1909  and  10  Feb.  1  1910.  There  are  also  outstanding  $1,500,000  8% 
cum.  prcf.  stock  and  some  $4,500,000  Is  bonds. — V.  89,  p.  1143. 

Bethlehem   Steel   Corporation. — Earnings. — The   earnings 

of  the  corporation  and  its  subsidiaries  for  the  six   months 

ending  June  30  wei  i 

Six  Net  MJ'j-         inner         Total  Net        Int.  on         Balance, 

Months —  IT', tils.       Income.        Income.      Bonds.  Ac.        Surplus 

1910 $1,922,629      $69,520      81,992,149      $830,219      $1161930 

1909... 1,317.195        19,972         1,337,167        733,465  603,702 

The  Incomplete  orders  on  hand  June  30  1910  were  $21,500,000  against 
88,850,1  19  in 

New  Coke  Plant. — The  company  has  arranged  with  the 
Didier-March  Co.  to  build  a  new  coke  plant. 

'i  H  .  .i   a  total  carbonizing  capacity  of  86,000  gross  tons  (of 

which  oie-half  will  be  built  at  tee  time)  7,200  net  tons 

of  coke.     At  the  first  installation   1,300  gross  tons  of  coal  will  11  (  refore  be 
1,850  net  tons  of  coke  and  brei      ,  <  ol   the 

coal  carbonized.     The  company  will  consume  a  !  il  cok( 

production  in  connection  with  their  new  furnace  plant,  a  la  'ge  pari  of  v. 
has  alread      b  en  completed. 

Acquisition. — The  company  early  last  month  arranged  to 
purchase  the  Goubert  Mfg.  Co.  at  Bergen  Point,  N.  J.,  which 
went  into  receiver's  hands  some  time  ago,  and  it  is  said 
will  enlarge  the  plant. 


Large  Coal  Contract. — See  Western  Maryland  under  "Rail- 
roads" above. — V.  90,  n.  1427. 

Butte  &  Superior  Copper  Co. — Plan  Approved  by  95%. — 
At  the  adjourned  meeting  held  on  or  about  July  28  some 
95%  of  the  stock  is  said  to  have  been  voted  in  favor  of 
the  following  plan,  though  certain  interests  protested: 

The  present  capitalization  of  1,200,000  shares  of  the  par  value  of  85  to  be 
reduced  to  250,000  shares  of  the  par  value  of  $10,  one  new  share  to  be  Issued 
in  exchange  for  ten  old  shares;  a  $1,000,000  6%  6-year  bond  Issue  to  be 
authorized  (convertible  Into  stock  at  $20  a  share);  the  present  $500,000 
8%  bonds  to  be  retired.  The  new  mill,  It  Is  said,  will  be  completed  so  that 
the  company  can  treat  between  800  and  1,000  tons  dally. 

Canada  Machinery  Corporation,  Ltd.,  Gait,  Ont. — Merger- 
-The  Dominion  Bond  Co.,  Ltd.,  Montreal,  Toronto  and 
Ottawa,  is  offering  at  par  and  int.  (carrying  25%  bonus  of 
common  stock)  $200,000  1st  M.  sinking  fund  6%  bonds  due 
Aug.  1  1940.  Par  $1,000  and  $500  Int.  F.  &  A.  at  the 
Royal  Bank  of  Canada.     Trustees,  Montreal  Trust  Co. 

Directors:  Geo.  D.  Forbes,  President:  R.  O.  McCulloch  and  R.  Mac- 
Gregor  Sr..  both  of  Gait.  Ont.,  and  S.  H.  White  of  Sussex,  N.  B.;  Vice- 
Presidents:  Thos.  H.  Watson,  Toronto:  Alex.  G.  Gourlay,  Gait;  Garnet  P. 
Grant,  Montreal,  and  Harry  Cockshutt,  Brantford,  Ont. 

Abstract  of  Letter  from  President  George  D.  Forbes,  Gait,  Onf .,  July  20  '10. 

Incorporated  under  the  Canada  Companies  Act  on  July  5  1910  to  acquire 
the  business  and  undertakings  of  the  following  companies: 
MacGregor,  Gourlay  &  Co.,  Limited,  Gait,  Ont. 
John  Ballantlne   &  Co.,  Limited,  Preston,  Ont. 
Hespeler  Machinery  Co.,  Limited,  Hespeler,  Ont. 

Woodworking  machinery  departments  of — ■ 
Goldie  &  McCulloch  Co..  Limited,  Gait.  Ont. 
Sussex  Manufacturing  Co.,  Limited,  Sussex,  N.  B. 

Capitalization. 
Flrstmtge.  6%  sink,  fund  bonds,  authorized,  81000,000;  nowissued,  $400,000 
Pref.  stock,  7%  cumulative. authorized,     1,500,000:  now  Issued,     850,000 
Common   stock authorized,     1,500,000;  nowissued,   625,000 

The  bonds  will  be  dated  Aug.  1  1910,  maturing  Aug.  1  1940,  callable,  as 
a  whole,  at  110%  and  Int.  on  Aug.  1  1915  or  any  Int.  date  thereafter,  or 
in  part  for  sinking  fund  purposes  only,  on  any  Aug.  1  after  1915,  at  110 
and  int.  A  fixed  and  specific  first  mortgage  and  charge  upon  all  present 
and  future  real  and  immovable  property.  Total  amount  limited  to  $1,000,- 
000;  can  only  be  Issued  up  to  66  2-3%  of  the  appraised  value  of  the  fixed 
assets;  $400,000  will  be  issued  and  the  remaining  $600,000  can  only  be 
issued  on  account  of  capital  expenditures  subsequent  to  Aug.  1  1910. 
Annual  cash  sinking  fund  of  2%  of  all  bonds  outstanding  will  begin  Aug.  1 
1914,  bonds  retired  to  be  held  alive  and  interest  thereon  added  to  fund. 

The  companies  controlled  constitute  practically  all  the  concerns  in 
Canada  manufacturing  the  lighter  grades  of  woodworking  machinery  and 
tools;  also  a  large  percentage  of  the  manufacturing  capacity  of  iron- 
working  tools  in  Canada.  It  Is  estimated  that  the  net  earnings  for  the 
ensuing  year,  based  upon  present  output,  will  be  $120,000,  showing  the 
bond  interest  five  times  earned.  The  audit  of  one  of  the  principal  com- 
panies shows  average  net  earnings  for  1900  to  1910  far  more  than  the 
interest  on  these  $400,000  bonds.  The  concerns  are  taken  over  free  from 
all  floating  debt.     The  new  company  will  have  ample  working  capital. 

Conrad  Land  &  Water  Co.,  Mont. — Receivership. — Follow- 
ing the  death  of  W.  E.  Cargill,  of  the  firm  of  Withee  &  Car- 
gill,  La  Crosse,  Wis.  (the  owners  of  the  entire  $250,000 
capital  stock),  this  irrigation  company  was  on  or  about 
July  21  placed  in  the  hands  of  two  receivers  on  application 
by  Kennefer  &  Russell,  of  Denver,  contractors  for  ditch 
work.  A  press  despatch  from  Great  Falls,  Mont.,  states  the 
liabilities  as  a  little  over  $2,000,000  and  the  assets  as  $4,000,- 
000.     See  bond  offering  in  V.   90,   p.    170. 

Consolidated  Cotton  Duck  Co. — Change  of  Control. — See 
International  Cotton  Mills  Corporation. — V.  90,  p.  1556. 

Diamond  Match  Co. — Earnings. — The  estimated  earnings 
for  the  6  months  ending  June  30  1910  were  $779,474,  com- 
pared with  $859,782  for  the  same  period  in  1909.  The  6 
months'  dividend  requirements  on  the  $16,000,000  stock 
at  the  present  rate  of  6%  yearly  is  $480,000.  The  usual 
quarterly  dividend  of  1%%  was  declared  this  week,  payable 
Sept.  15.     A  statement  issued  says  in  part: 

It  is  too  early  to  make  any  forecasts  of  the  results  of  the  year's  lumber 
operations  in  California.  Recent  reports,  however,  justify  the  expectation 
that  the  profits  of  the  department  for  1910  will  be  appreciably  greater  than 
during  1909.  In  regard  to  the  bill  introduced  just  before  the  adjournment 
of  Congress,  placing  a  prohibitive  tax  on  matches  in  the  manufacture  of 
which  white  phosphorous  is  used,  nothing  will,  of  course,  be  done  towards 
passing  the  bill  until  Congress  re-convenes  in  December  next.  The  object 
of  the  bill  is  to  eliminate  the  disease  known  as  phosphorous  necrosis,  to 
which  employees  in  match  factories  have  be^n  subjected. 

Within  the  past  few  years  practically  all  European  countries  have  pro- 
hibited the  use  of  white  phosphorous  in  the  manufacture  of  matches,  and 
like  action  will  probably  be  taken  In  this  country  in  the  near  future.  The 
ingredient  used  by  manufacturers  in  foreign  countries  as  a  substitute  for 
white  phosphorous  is  covered  by  patent  and  is  controlled  by  the  Diamond 
Match  Co.  so  far  as  the  United  States  is  concerned.  No  doubt,  before  the 
proposed  legislation  is  enacted,  the  company  will  have  succeeded  in  pro- 
ducing a  satisfactory  match  without,  using  poisonous  forms  of  phosphorous. 

A  meeting  of  the  board  will  be  held  in  Chicago  at  an  early  date  at  which 
action  will  be  taken  in  regard  to  the  terms  and  conditions  under  which  li- 
censes will  be  granted  by  the  company  to  its  competitors  to  operate  under 
the  patent  referred  to. — V.  91,  p.  1237,  1242. 

Dunbar  (Pa.)  Furnace  Co. — Receivership . — At  Philadelphia 
on  July  22  President  Walter  C.  Harris  was  appointed  re- 
ceiver for  the  company  by  Court  of  Common  Pleas  No.  1, 
Philadelphia,  on  application  by  L.  &  R.  Wister  &  Co., 
holders  of  claims  aggregating  $662,133.  The  officers  "hope 
and  expect"  that  the  company's  embarrassment  will  be 
temporary.     The   "Philadelphia   News   Bureau"   says: 

According  to  the  bill  in  equity,  the  capital  stock  Is  8886,700  On  shares 
of  $50  each)  and  the  assets  are  estimated  at  $3,000,000,  against  which  there 
are  outstanding  mortgages  of  over  $400,000,  on  the  greater  part  of  which 
Interest  Is  overdue, bills  payable  of  $500,000,  and  otherdebts  of  like  amount, 
making  total  liabilities  of  about  $1,400,000.  The  company  was  incor- 
porated In  1876  and  Its  bonded  debt  Is  $500,000  2d  M.  gold  5s,  due  July  1 
1913,  but  subject  to  call  at  105.  The  company  owns  two  blast  furnaces 
at  Dunbar,  Fayette  County,  Pa.;  annual  capacity  110,000  tons  of  pig  iron. 
Offices.   Bullitt   Building,   Philadelphia. 

[The  authorized  issue  of  2d  M. bonds  is  $500,000,  being  6s  due  July  1  1913, 
Fidelity  Trust  Co.,  Phila.,  trustee.  A  part  of  these  bonds  was  reserved  to 
retire  underlying  issues.     Company  Incorp.   in   Pa.  June  21  1876.] 

(E.  I.)  du  Pont  de  Nemours  Powder  Co. — Extra  Dividend. 
— 12%  for  Year. — The  executive  committee  has  recom- 
mended the  payment  on  Sept.  15  of  an  extra  dividend  of 
4%  on  the  $28,078,148  common  stock  in  addition  to  the  regu- 
lar 2%  to  shareholders  of  record  Sept.  1,  so  as  to  make  the 
annual  distribution  on  the  stock  for  the  year  1910  at  the 
rate  of  12%.  The  directors  have  approved  the  policy  and 
will  take  'formal  action  thereon  at  the  regular  quarterly 
meeting  on  Aug.  31. 
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Dividend  Record  of  Common  stock  (Percent). 

1904.     1905.     190<i.     1907.     1908.     1909.  1910. 

Per  cent.  '■-■        3  H       6  >*  7  7  '  3*     To  Sept.,  10 

Earnings. — For  the  six  months  ending  June  30: 
s,r  Gross  yet  (after    Non-op' a      Bond     Pref.Div.     Bal.for 

Months  Receipts.  Deprec..&c.)  .Deduc's.  Interest.  (2H%).  Com.  Div. 
19111  '  $l.r)  995.471  $3,013,157  $151,153  8353,243  $336,720  $2,172,041 
1909  "  14.804,491      2.837,539    *339.483      447,021      360, 9G1       1,690,074 

*  Represents  discount  on  sale  of  treasury  bonds. 

The  balance  as  above  for  the  six  months  of  1910  Is  equal  to  7.74% 
(15  48%  yearly)  on  the  $28,078,148  common  stock  outstanding,  against 
6  03%  (12.06%  yearly)  on  the  $28,024,873  in  1909.  Net  earnings  for  the 
six  months  of  1910  are  equal  to  an  annual  income  on  the  gross  Investment 
Ol  7.81%,  against  7.82%  In  1909.— V.  90,  p.  1616. 

General  Chemical  Co.,  New  York  City. — New  Stock — Ac- 
quisitions.— The  shareholders  will  vote  Aug.  12  on  increasing 
the  authorized  capital  stock  from  $25,000,000  (the  present 
amount)  to  $27,500,000,  the  $2,500,000  new  stock  to  be  6% 
cumulative  pre!',  stock,  in  all  respects  on  a  parity  with  the 
present  $12,500,000  preferred.  A  circular  signed  by  Pies. 
Steele  and  Sec'y  Morgan  under  date  of  June  29  says: 

The  company  expects  shortly  to  be  in  position  to  offer  to  stockholders 
of  both  classes,  on  advantageous  terms,  the  total  authorized  issue  ($1,250,- 
000)  of  the  7%  cumulative  first  pref.  stock  of  General  Chemical  Co.  of 
California.  This  stock  comes  Into  our  hands  as  a  part  of  the  plan  under 
which  the  California  Company  was  recentlyor  ganlzed  to  take  over  our 
Pacific  Coast  Interests  and  our  patents  for  that  territory,  as  well  as  a 
previously  existing  works. 

By  the  terms  of  our  proposed  offer,  any  holder  of  this  stock  will  have  the 
option,  until  Oct.  1  1920,  to  convert  the  same  into  preferred  stock  of  General 
Chemical  Co.  at  par.  While  it  Is  not  expected  that  this  option  to  convert 
will  be  exercised,  your  board  of  directors  have  unanimously  recommended 
the  proposed  Increase  at  this  time,  and  they  advise  that  the  Increase  be 
made  more  than  sufficient  for  this  Immediate  purpose,  as  it  is  obvious 
that  at  the  present  rate  of  development  of  our  business  we  shall  be  able  from 
time  to  time  to  use  additional  capital  to  great  advantage. 

[The  General  Chemical  Co.  of  California  was  incorporated  at  Albany 
July  6  with  $3,750,000  of  auth.  stock,  consisting  of  $1,250,000  1st  pref.  and 
$1,01  0,000  2nd  pref.  7%  cum. and  $1,500,000  common.  William  C.  Peyton, 
San  Francisco,  head  of  the  Peyton  Chemical  Works  of  San  Francisco,  was 
an  incorporator,  and,  It  was  said,  would  probably  be  President. 

It  is  also  Interesting  to  note  that  another  subsidiary,  the  General  Chemical 
Co.  of  Pittsburgh,  Pa.,  in  April  last  increased  Its  capital  stock  from  81,000 
to  $500,000  and  on  May  13  opened  its  new  plant  at  Newell,  Pa.,  consisting  of 
12  buildings  for  the  manufacture  of  sulphuric  acid,  muriatic  acid,  hydro- 
fluoric acid,  also  acids  and  salts  for  the  use  of  chemists  in  the  laboratories 
of  steel  plants  as  well  as  a  standard  line  of  chemicals.  The  General  Chemical 
interests  In  May  last  also  took  title  to  a  tract  of  80  acres,  south  of  Chester, 
Pa.,  as  a  site,  it  is  said,  for  an  additional  plant. — Ed.]. — V.  90,  p.  702. 

General  Electric  Go. — Decision. — See  Allis-Chalmers  Co. 
above.— V.  90,  p.  1298. 

Gimbel  Bros.,  New  York  City  Department  Stores. — New 

Stock. — This  company  filed  at  Albany  on  July  19  a  certificate 

of  increase  of  capital  stock  from  $7,500,000  to  $12,000,000, 

to  consist  of  $4,000,000  cumulative  7%  pref.  and  $8,000,000 

common  stock. 

The  company  began  on  July  1  paying  rental  on  the  property  at  34th  St. 
and  6th  Av.,  to  the  Hudson  Companies,  the  owners,  the  rental  being 
$605,000  annually,  which  is  5%  on  the  investment  of  ab  ut  $12,000,000. 
See  Greeley  Square  Realty  Co.  In  V.  90,  p.  1616.  The  proceeds  of  the 
new  Gimbel  shares,  it  is  said,  will  be  used  to  equip  and  stock  the  new 
store, which  will  be  opened  in  September. — V.  88,  p.  1132,  751. 

(B.  F.)  Goodrich  Co.  (Rubber  Works),  Akron,  Ohio. — Cash 
Quarterly  Dividends — No  Extra  Cash  Payment. — The  divi- 
dends declared  by  the  directors  at  their  last  meeting  (July  20) , 
we  learn,  were  3%,  payable  July  20,  and  3%  payable  Oct.  19 
1910,  and  not, as  previously  reported,  2  3^%  and  2%  extra. 

New  Stock — 50%  Dividend  in  Pref.  Stock. — A  circular  dated 
July  20  gives  further  particulars  regarding  the  meeting  called 
for  Aug.  24  to  authorize   $10,000,000  7%  cum.  pref.  stock: 

Said  meeting  is  called  for  the  purpose  of  increasing  the  capital  stock  from 
$10,000,000,  as  at  present  authorized,  to  $20,000,000;  said  increased  stock 
to  be  7%  cumulative  pref.  stock,  to  be  pref.  as  to  all  dividends  out  of  profits 
or  surplus  to  the  extent  of  7%  per  annum,  and  in  case  of  liquidation  to  be 
preferred  to  the  extent  of  its  par  value  and  accrued  unpaid  dividends,  but 
not  to  share  further  in  any  distribution  of  profits  or  capital,  nor  to  share  in 
any  subscription  rights  or  stock  dividends.  While  the  company  is  not  in  de- 
fault of  payment  of  regular  annual  dividends  of  7%  thereon,  said  pref.  stock 
shall  have  no  voting  power,  the  company  agreeing  with  the  holders  that  no 
mtge.  or  lien  shall  be  put  upon  the  property  and  no  additional  pref.  stock 
shall  be  created  or  issued,  without  the  assent  in  writing  of  the  holders  of 
three-fourths  in  amount  of  the  pref.  stock  then  outstanding. 

For  some  years  the  company  has  been  using  its  surplus  earnings  to  in- 
crease its  manufacturing  facilities,  in  order  to  keep  pace  with  its  growing 
business,  and  it  has  now  reached  the  point  where  its  cash  working  capital 
Is  insufficient  to  carry  on  the  business,  which  is  rapidly  increasing  from  year 
to  year.  The  net  value  of  the  property,  plant  and  assets  now  exceeds,  as 
arrived  at  by  careful  appraisement  and  inventory,  the  sum  of  $15,000,000. 

Upon  the  authorization  of  the  $10,000,000  pref.  stock,  it  is  the  purpose  of 
the  directors  to  at  once  declare  a  dividend  of  $5,000,000  on  the  present 
$10,000,000  of  common  stock  outstanding,  payable  in  $5,000,000  of  said 
increased  pref.  stock  at  par.  The  balance  of  said  increase  pref.  stock,  to- 
wit,  $5,000,000  par  value,  before  being  sold  elsewhere  will  be  offered  to 
the  stockholders  of  the  company  at  par,  pro  rata,  in  accordance  with  their 
record  holdings  of  the  present  issued  capital  stock  of  the  company  at  the 
time  such  offer  is  made. 

It  is  our  purpose  to  have  the  stock,  both  pref.  and  common,  listed  on  the 
New  York  Stock  Exchange,  and  arrangements  have  been  made  with  bank- 
ers of  prominence  to  that  end. — V.  91,  p.  216. 

Hamilton  (Ont.)  Steel  &  Iron  Co. — Terms  of  Exchange  — 

Referring  to  the  sale  of  the  property  to  the  Steel  Company  of 

Canada  (see  V.  91,  p. 42,  157,  218,  also  below),  a  circular  says: 

By  the  agreement  (dated  May  30  1910)  the  Hamilton  Steel  &  Iron  Co. 
shareholders  receive  $1,375,400  bonds,  $2,894,300  pref.  and  $5,016,540 
common.  This  means  that  for  every  share  of  Hamilton  stock  there  will  be 
Issued  815  32  In  6%  bonds.  $95  34  (7%  and  participating)  pref.  stork  and 
$165  in  common,  or  a  total  of  securities  of  $305  76.  The  Interest  on  the 
bonds  and  the  dividend  on  the  pref.  would  be  equivalent  to  89  39  per  share 
per  year  for  each  share  of  stock:  the  present  rate  of  dividend  on  the  Hamil- 
ton Steel  &  Iron  Co.  stock  is  8%. — V.  90,  p.  449. 

Hoboken  (N.  J.)  Land  &  Improvement  Co. — Option  to 
Holders  of  Maturing  Bonds . — Notice  was  given  in  our  ad- 
vertising columns  last  week  to  the  holders  of  the  $1,440,000 
1st  M.  .",',,  bonds,  due  Nov.  1  HMO,  that  the  company  has 
arranged  with  the  Hudson  Trust  Co.,  51  Newark  St.,  Ho- 
boken, to  purchase  up  to  $500,000  of  the  bonds  ai  par  and 
interesl  if  presented  at  the  trust  company  on  or  before 
Aug.  1  1910.  Or  the  Improvement  Companywill  give  in  ex- 
change its  new  20-year  5%  1st  M.  gold  bonds  on  the  basis  of 
par  for  the  present  bonds  and  L02  for  the  new  bonds;  provid  I 
the  holders  deposit  their  bonds  with  the  company,  I  Newark 
St.,  Hoboken,  by  Oct.  1  1910,  together  with  $20  per  bon  ! . 


The  new  mortgage  will  be  for  $2,000,000,  and  will  be  secured  by  property 
at  an  assessed  value  of  more  than  $4,000,000. 

Holders  who  do  not  desire  to  sell  said  bonds  before  Aug.  1   1910,  or  to 
exchange  said  bonds  in  accordance  with  this  notice,  should  present  their 
bonds  for  payment  at  the  1st  Nat.   Bank  of  Hoboken  on  Nov.   1    1910 
[Capital  stock  auth.,  $2,000,000-  issued:  $1,473,900,  in  $100  shares     Pres 
E.  A.  Stevens.] — V.  68,  p.  823. 

International  Cotton  Mills  Corporation. — New  Company 
to  Control  Consolidated  Cotton  Duck  Co.  and  Take  Over  Other 
Properties. — The  company  was  incorporated  in  New  York 
on  Thursday  with  $20,000,000  authorized  capital  stock, 
consisting  of  $10,000,000  7%  cumulative  preferred  and 
$10,000,000  common  stock.  The  company  has  arranged  to 
acquire  control  of  the  Consolidated  Cotton  Duck  Co.,  having 
$7,000,000  common  and  $6,000,000  preferred  stock  (see 
"Railway  &  Industrial  Section,"  page  144,  and  last  annual 
report,  V.  90,  p.  845),  and  either  by  direct  ownership  or  by 
stock  control  textile  mills,  sales  and  distributing  companies 
located  in  this  country  and  in  Canada,  together,  it  is  said, 
manufacturing  and  selling  some  3,000  varieties  of  cotton  fab- 
rics, probably  a  greater  diversity  than  any  other  concern. 

A  statement  made  by  Myron  G.  Taylor,  President  of  the 
new  company,  shows  substantially  as  follows: 

A  controlling  interest  in  the  preferred  and  common  stocks  of  the  Consoli- 
dated Cotton  Duck  Co.  will  be  acquired.  This  company  owns  directly  the 
Stark  Mills,  Manchester,  N.  H.,  and  several  Southern  mills;  also  the  group 
of  mills  comprising  the  Mt.  Vernon  Woodbery  Cotton  Duck  Co.  Appraisal 
of  its  properties  was  made  by  the  engineering  firm  of  C.  R.  Makeneace  & 
Co.,  Providence,  R.  I.,  before  it  was  determined  to  acquire  control. 

Other  properties  comprise  the  group  of  mills  of  the  Bay  State  Cotton 
Corporation  of  Massachusetts  in  Massachusetts  and  New  York.  Among 
the  other  mills  controlled  are  two  mills  in  Canada,  also  the  selling  company, 
the  J.  S»encer  Turner  Co.,  the  entire  stock  of  which  was  acquired  by  tin- 
Consolidated  Co.  in  1906  (V.  82,  p. 336,  754,  1104)  and  the  Boston  Yarn  Co. 

The  selling  companies  handle  the  output  of  the  mill  properties  acquired, 
and  also  sell  the  output  of  other  mills  which  make  a  variety  of  goods  not 
made  in  those  acquired. 

Through  the  control  of  the  Consol.  Cotton  Duck  Co. .the  Bay  State  and 
other  properties,  there  is  brought  under  one  management  properties  which 
have  not  been  in  competition,  but  which  have  manufactured  different  va- 
rieties of  cotton  goods.  Therefore  the  new  company  is  enabled  to  present 
to  the  trade  probably  a  greater  diversity  of  fabrics  made  from  cotton  than 
any  other  textile  organization. 

Properties  represented  number  22  mills  and  include  some  35  principal 
brands,  many  of  which  have  been  in  the  world's  markets  for  more  than 
half  a  century.  The  long-established  character  of  the  business  Is  indicated 
by  the  fact  that  one  of  the  selling  companies  has  this  year  celebrated  the 
hundredth  anniversary  of  the  founding  of  its  business. 

The  plan  has  been  carefully  worked  out  during  the  last  six  months  with 
a  view  of  concentrating  large  non-competitive  cotton  interests,  manufae 
faring  a  great  variety  of  cotton  products.  The  products  of  th'  se  mills  reach1 
the  markets  of  the  world;  it  is  therefore  recognized  that  the  extension  of 
the  business  and  its  more  effective  management  can  be  better  accomplished 
by  union  of  forces. 

Extensions  and  improvements  in  the  physical  properties  will  be  made, 
and,  while  all  the  details  have  not  been  worked  out,  they  will  include 
betterments  in  the  Eastern  mills,  including  the  Stark  mills,  the  Maryland 
Mills  and  also  in  the  mills  located  further  South. 

The  new  company  will  employ  over  10,000  operatives  and  employees, 
aitd  in  addition  to  the  mill  properties  will  own  some  10,000  acres  of  land,  part 
under  cotton  cultivation".  It  is  understood  to  be  the  purpose  to  extend 
operations  in  this  direction.  The  companies  acquired  control  or  own  valu- 
able water  powers  in  various  sections  of  the  country,  the  mills  being  located 
at  points  in  the  East  and  South  best  adapted  for  economical  operation  and 
shipments.  The  annual  sales  of  the  companies  will  approximate  $18,000,000. 

Directors. — Augustus  P.  Loring,  Boston  (President  of  the  Plymouth  Cord- 
age Co.):  Rodman  P.  bnelling,  Boston  (Treasurer  of  the  Saco-Pettee  Ma- 
chine Co.):  El  ward  Lovering,  Boston  (Treasurer  of  the  Massachusetts 
Mills):  Frank  J.  Hale,  Boston  (Manager  of  the  Saco-Pettee  Co.);  J.  D. 
Armitage,  Boston  'former  Manager  of  the  Arlington  Mills  (Harding,  Whit- 
man &  Co.);  P.  T.  Jackson  Jr.,  Boston  (President  of  the  Boston  Yarn  Co.); 
Albert  L.  Scott,  Boston  (Treasurer  of  Lockwood,  Green  &  Co.);  F.  A. 
Carpenter,  Manchester,  N.  H.,  banker;  Charles  M.  Warner,  New  York 
(President  of  the  Warner  Sugar  Refining  Co.);  E.  A.  Brinckerhoff,  New 
York  (Vice-President  of  the  Merchants'  National  Bank):  Thomas  M. 
Turner,  New  York  (President  of  the  J.  Spencer  Turner  Co.);  Myron  C. 
Taylor,  New  York  (President  of  the  new  company);  S.  Davies  Warfield, 
Baltimore  (President  of  the  Ccntinental  Trust  Co.):  David  H.  Carroll, 
Baltimore  (President  of  the  National  City  Bank;;  J.  H.  Wheelwright,  Balti- 
more (Vice-President  of  the  Consolidation  Coal  Co.);  and  William  H.  Graf- 
flin  of  Baltimore. 

Officers. — President.  Myron  C.  Taylor;  Vice-Presidents,  Charles  M.  War- 
ner, Thomas  M.  Turner  and  P.  T.  Jackson  Jr.;  General  Manager,  J.  T. 
Armitage:  Treasurer,  Augustus  P.  Loring;  Secretary,  David  H.  Carroll; 
Chairman  of  board,  S.  Davies  Warfield. 

The  company  will  have  offices  in  New  York,  Boston,  Baltimore,  Chicago, 
St.  Louis,  San  Francisco,  London  and  Manchester,  England,  with  agencies 
in  other  foreign  countries. 

International  Steam  Pump  Co. — Purchase. — The  com- 
pany, it  is  understood,  has  purchased  (but  will  operate 
separately)  the  F.  M.  Prescott  Steam  Pump  Co.  of  West 
Allis,  Wis.,  payment  being  made,  it  is  said,  partly  with 
bonds  and  partly  with  cash. — V.  90,  p.  1674. 

Jefferson  &  Clearfield  Coal  &  Iron  Co. — New  Mortgage. — 
The  company,  an  auxiliary  company  of  the  Buffalo  Rochester 
&  Pittsburgh  Ry.,  has  authorized  its  "Indiana  County"  first 
mortgage  5%  gold  sinking  fund  bonds  for  $2,500,000,  dated 
July  1  1910,  due  July  1  1950;  interest  J.  &  J.;  Guaranty  Trust 
Co.,  trustee.  The  first  issue  under  this  mtge.  will  be  for 
s  I  ,500,000,  covering  7,500  acres  coal  land  in  Indiana  County, 
Pa.,  and  improvements.  The  balance  will  be  reserved  for 
additional  new  property  and  improvements. — V.  90,  p.  1242. 

Kellogg  Switch  Board  &  Supply  Co. — 12%  Rate  on  In- 
creased Stock. — A  quarterly  dividend  of  3%  has  been  de- 
clared on  the  $1,000,000  stock,  payable  Aug.  2  to  holders  of 
record  July  31,  comparing  with  2%  and  1'  ,  extra  on  May  2 
and  2%  on  March  15 last.  The  stock  was  increased  on  Jan.  1 
lasi  from  $500,000  to  $1,000,000  by  the  payment  of  a  L0C 
stock  dividend.     Compare  V.  90,  p.  1557,   1242. 

Marconi's  Wireless  Telegraph  Co.,  Ltd.,  London.— First 
Dividend  of  British  Company.  This  English  corporation  on 
June  28  declared  a  dividend  at  the  rate  of  7'  ,  per  annum  on 
the  capital  paid  up  as  on  June  30  lu<)!),  on  the  cumulative 
part  iei  pa  tins;  preference  shares  issued  on  or  prior  to  such  date, 
to  be  payable  on  or  after  Aug.  1  1910.  Coupon  No.  I  from 
the  bearer  7',  cum.  participating  preference  shares  may  be 
lodged  with  the  Marconi  Wireless  Teleg.  Co.  of  America.  27 
William  St.,  N.  V..  for  transmission  to  London.  Authori 
share  capital,  £500,000  ordinary  and   £250,000  partic   pre!  . 
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shares;  par  SI;  issued,  £394,190  ordinary  and  about  £153,149 
pref.— V.  82,  p.  695. 

National  Drug  &  Chemical  Co.  of  Canada. — Stock  Offered. 
— The  49,370  unissued  6%  cumulative  first  preference  shares 
of  £1  each  were  recently  offered  for  subscription  in  Canada, 
Liverpool,  Ac.  at  21s.  per  share  (par  £1),  preference  being 
given  to  subscriptions  from  shareholders. — V.  89,  p.  923. 

Nevada  Consolidated  Copper  Co.,  New  York. — Quarterly 
Statement. — The  company  reports: 

Profit  and  Loss  for  Quarter  ending  June  30  1910. 
Earnings  (mine,  inv..  Arc.)  .31 ,280,698  I  Deprec'n,   Steptoe  plant.. -5132,902 

Dividend  Xo.  3 746,478|Net  credit  to  profit  &  loss..   401,318 

Copper  produced  during  quarter,  18,173,676  lbs.:  during  9  months  ending 
June  30  1910,  44  .672,084  lbs.  For  the  quarter  the  ore  averaged  2%  copper 
and  the  copper  cost .  after  writing  off  Steptoe  depreciation,  6.34c,  contrast- 
ing with  1.09%  and  7.89%  for  second  quarter.  Capital  stock,  810,000,000. 
less  $47,020  unissued:  bonds  out  only  $500.  Of  the  1,300,000  shares  of 
Cumberland-Elv  stock,  1,270,859  have  been  acquired  by  exchange  under 
oiler  of  last  November. — V.  90,  p.  1299. 

Ontario  Power  Co.  of  Niagara  Falls. — Earnings. — For  six 
months  ending  June  30  1910  (incl.  Ont.  Transmission  Co. 

Sale  of  power $362,444  |  Other  receipts $22,769 


Government  rcntal. 


24,976 


Gross  earnings $337,468 

Expenses  (including  taxes) .     67,183 


Total  net  income 293,054 

Interest  O.  P.  Co.  1st  5s...  128,848 

Interest  O.  T.  Co.  1st  5s...  47,300 

Interest  on  debentures 90,000 


Net    earnings $270,285  $266,148 

Balance,    surplus $26,906 

— V.  90,  p.  306,  171. 

Phelps,  Dodge  &  Co.,  New  York.— Output.— For  the  6 
months  ending  June  30  1910  (unofficially  reported): 

Cop.  Queen.       Detroit.  Total. 

1910   (six  months) lbs.60.161 ,378  11,333,375  71,494,758 

1909   (six  months) lbs. 54, 000,000  12,400,000  66,400,000 

Compare  V.  90,  p.  844. 

Pittsburgh  (Pa.)  Plate  Glass  Co. — Official  Statement. — In 
a  letter  to  the  stockholders  Pres.  W.  L.  Clause  says  in  brief: 

In  accordance  with  our  letter  of  June  17  announcing  a  proposed  Increase 
In  Its  capital  stock  [from  $17,500,000  to  $22.750,000. — Ed.],  we  now  wish 
to  advise  you  that  the  company's  business  for  the  first  six  months  shows: 
Results  for  Six  Months  Ending  June  SO  1910  (Compare  V.  90,  p.  1489.) 

Halt-Year —  1910.  1909.  Increase. 

Total   sales $11,276,659     $9,183,750  22.8% 

Net   profits 1,181,379  788,405     Practically  50% 

These  sales  and  profits  are  the  largest  for  any  corresponding  period  of 
our  business.  We  feel  that  It  Is  safe  to  anticipate  a  satisfactoryincrease  for 
the  remainder  of  the  year  as  our  fall  business  Is  usually  the  best,  and  we 
■aall  have  an  Increased  output  that  Is  practically  contracted  for.  The 
actual  book  value  of  the  stock  on  July  1  was  $133  60  per  share.  The  book 
value,  after  the  new  stock  has  been  Issued,  will  be  about  $125  84  per  share. 
The  directors  were  gratified  to  receive  proxies  for  the  Aug.  17  meeting  of 
more  than  a  majority  of  the  stock  within  a  week  from  the  Issue  of  the  notice 
Of  the  proposal  to  Increase  the  capital  stock.     Compare  V.  90,  p.  1682. 

Plaza  Operating  Co.  (Plaza  Hotel),  New  York. — Increase 

of  Stock. — The  stockholders  wil  1  vote  on  Aug.  10  on  increasing 

the  authorized  capital  stock  from  $5,500,000  to  $6,500,000 

and  on  classifying  the  stock  into  $3,500,000  common  and 

$3,000,000  6%  cumulative  preferred  . 

The  United  States  Realty  &  Improvement  Co.  on  April  30  last  owned 
$1,668,400  of  the  $3,325,000  outstanding  stock.  See  annual  report, 
V.  90,  p.  1422. — V.  87,  p.  1537. 

Pullman  Co. — Indiana  Commission  Orders  Rate  Reduction. 

— The  Indiana  RR.  Commission  on  July  21  ordered  company 

to  reduce  its  rates  between  Indianapolis  and  Terre  Haute 

from  40  to  25  cents. 

The  Commission  ho  Ids  a  mileage  basis  Is  not  a  fair  one  for  a  Pullman  par- 
lor car  scale,  since  It  does  not  own  any  of  the  road  over  which  the  cars  pass, 
contributes  nothing  to  the  upkeep  or  the  cost  of  hauling,  but  on  the  other 
hand  receives  pay  for  giving  the  privilege  of  hauling  the  cars.  Another  rea- 
son for  the  decision  is  the  fact  that  there  are  several  trains  running  between 
Terre  Haute  and  Indianapolis  composed  entirely  of  Pullman  cars,  so  that 
any  one  using  these  trains  is  compelled  to  pay  the  Pullman  rate. 

Kansas  Complaint. — A  complaint  was  filed  with  the  Inter- 
State  Commerce  Commission  on  July  27  by  the  Railroad  Com- 
missioners of  Kansas  against  the  alleged  excessive  rates  for 
upper  berths  between  points  in  Kansas  and  Illinois,  Missouri, 
Oklahoma,  Nebraska  and  Texas. — V.  91,  p.  157. 

Rowland  Telegraph  Co. — Receivership. — Judge  Cross  in 
the  Federal  Court  at  Trenton,  N.  J.,  on  July  25  on  applica- 
tion of  Edward  J.  Curran,  a  creditor  of  the  company,  ap- 
pointed Louis  Degoll  receiver. 

The  assets  arc  said  to  consist  of  $28,302  "good  assets"  and  book  assets 
of  $257,621,  consisting  of  tools,  special  machinery  and  drawings  of  one 
Rowland  (whose  invention  the  company  was  in  1900  formed  to  exploit), 
all  belonging  to  the  company,  and  the  liabilities  to  $418,418. 

Safety  Insulated  Wire   &   Cable  Co.,   Bayonne,  N.  J. — 

Stock  Reduced. — The  shareholders  recently  voted  to  reduce 
the  capital  stock  from  $1,500,000  to  $750,000.  Chairman 
H.  E.  Huntington  owns  control.     Compare  V.  85,  p.  1466. 

San  Joaquin  Light  &  Power  Co.,  Fresno,  &c,  Cal. — Re- 
incorporation— Acquisitions. — This  company  has  purchased 
the  holdings  of  the  Power,  Transit  ev  Light  Co.,  doing  the 
entire  electric  lighting,  power,  gas  and  street  railway  busi- 
ness of  Ke  Bakersfield,  Cal.  (sec  "El.  Ry.  Sec."  and 
V.  77,  p.  401);  and  also  the  properties  of  the  Merced  Falls 
Gas  &  Electric  Co.  of  Merced,  Cal.  (capital  stock  at  last  ac- 
counts $250,000.   Manager  A.  G.  Wishon  is  quoted  as  saying: 

We  are  going  to  start  work  on  thi  Bakersfield  power  line  a: 

as  we  can  get  the  necessary  material.     We  had   to  have   the   Bakersfield 
field  to  take  care  of  the  power  which  the  augmented  plant  on  thi 
quin  River  will  provide,  yet,  as  a  mal        o         :.  the  reincorporation  < 
San  Joaquin  Eight  &  Power  Co.  for  $25,000,000  Instead  of  $3,000,000  is  not 
vitally  connected  with  the  recent  acquisition  of  the   Bakersfield  interests. 
The  reincorporation  means  re-financing.      With  the  completioi 
plant  on  the  San  Joaquin  River  we  shall  haw  an  additional  peak  load  ca- 
pacity of  25,000  h.p.     The  old  plant  has  a  capacity  of  7.500.      Hence  soon 
the  company  will  have  a  capacity  of  o\ cr  30,000  h.p.  to  dispose  of.     That 
was  the  reason  we  went  into  the   Kern  held. 

All  of  the  new  stock  will  not  be  Issued  at  once.  As  far  as  is  now  known, 
there  will  be  no  new  stockholders.  Mr.  Huntington  has  no  stock  in  the 
company,  although  I  am  not  prepared  to  say  whether  or  no1  he  is  interested 
in  the  Fresno  Street  Ry.  The  stockholders  in  our  company  are  A.  E. 
Balch,  W.  G.  Kercho'r  i£as"air°  Oohn  '  A.  Hass,  and  there  are  no  others. 
(Compare  V.  88,  p.  105.) — V.  90,  p.  1558. 


Sloss-Sheffield  Steel  &  Iron  Co. — Earnings. — For  the"  6 
months  ending  May  31,  as  reported  in  the  newspapers: 

s"  Prof  its  from  Total  Pref.divs.  Bal.  for 

Hll!"'-''-  Operation.        Charges.  (3H%).       Com.divs. 

J22?-10 $562,596  Sll.i.diKi  $234,500  $214,096 

1908-09 774,061  132,600  234,500  406,961 

Dividends  at  the  present  rate  of  5%  yearly  on  the  $10,000,000  common 
stock  call  for  $250,000  for  the  6  months.  In  view  of  the  decreased  earnings 
due  to  unsatisfactory  conditions  in  the  Southern  iron  trade,  it  was  rumored 
this  week  that  the  next  dividend  on  the  common  stock  may  be  reduced  or 
omitted. — V.    90,   p.   856. 

Steel  Co.  of   Canada. — Terms  of  Purchase — Earnings. — See 
Hamilton  Steel  &  Iron  Co.  above. 
Net  Earnings  /or  Their  Last  Fiscal  Year  of  Four  of  the  Companies  Included. 

1907-08.  1908-09.  1909-10. 

Ham.  St.  &  Ir.,  years  ending  '08,  '09,  '10.  .$466,372  $462,259  $684,118 

Mont.  Roll.  Mills,  years  ending '08, '09, '10   158,770  451,420  '658,702 

Canada  Screw  Co.,  cal.  yrs.  '07,  '08,  '09..    196,796  153,600  259,287 
Dominion    Wire    Mfg.    Co.,    years    ending 

Nov.  30  1907,  1908,  1909 118,771  55.389  150,386 


Total $940,709   $1,122,668   $1,752,493 

*  For  11  months  only. 

Any  four  of  the  14  directors  constitute  a  quorum.  Seealso  V.91.D.218. 157" 

United  States  Steel  Corporation. — See  "Annual  Reports." 

Tonnage  Statement   to   be  Issued   Monthly. — The  directors 

passed  the  following  resolution: 

That  the  officers  hereafter  make  public  on  the  10th  day  of  each  month 
the  aggregate  tonnage  of  unfilled  orders  on  hand  at  close  of  previous  month. 

Comparison  of  Prices. — "Iron  Age,  New  York,  reports: 

July  27  July  20  June  29  July  28 

Per  Gross  Ton —                                    1910.  1910.  1910.  1909. 

Foundry  pig  No.  2,  standard,  Phlla. $16  25  $16  25  $16  25  $16  75 

Bessemer  billets,  Pittsburgh 24  50  25  00  25  00  24  00 

Open-hearth  billets,  Philadelphia. .   28  50  28  50  28  50  25  50 

Wire  rods,  Pittsburgh 29  00  29  00  3100  3100 

Per  Pound —                                      Cents.  Cents.  Cents.  Cents. 

Refined  Iron  bars,  Philadelphia 1.42^  1.45  1.47"^  1.45 

Sheets,  black,  No.  28,  Pittsburgh..      2.25  2.30  2.40  2.20 

Wire  nails,  Pittsburgh 1.70  1.70  1.80  1.80 

— V.  91,  p.  219. 

Utah  Copper  Co. — Output. — The  "Boston  News  Bureau" 
reports: 

Output   in   Pounds    (by   Quarters) . 
3  mos.  end.  June  30  1910.25,124,052  |3  mos.  end.  Dec.  31  1909.13,291,210 

do      do     Mch.  31  1910.18, 511, 619|9  mos  to  June  30  1910. ..56, 926,881 

Compare  V.  90,  p.  1167,  1682. 

Westinghouse  Electric  &  Manufacturing  Co. — Manage- 
ment.— Rumors  of  strained  relations  between  President 
George  Westinghouse  and  Robert  Mather,  Chairman  of  the 
board,  were  confirmed  on  Monday  through  a  statement  put 
out  by  Mr.  Westinghouse,  in  which  he  intimated  that  Mr. 
Mather  had  sought  to  eliminate  him  from  the  management. 
The  annual  meeting  was  held  on  July  27,  but  Mr.  Westing- 
house was  not  present,  for  the  reason  that  he  had  "agreed 
with  the  directors  last  January  to  accept  a  vacation  until 
Aug.  1,  so  far  as  official  duties  as  President  are  concerned." 
At  the  aforesaid  meeting  directors  McConway,  Verity 
Moore  and  Becker,  whose  terms  expired,  were  re-elected. 

New  President. — Director  Edwin  F.  Atkins,  of  the  firm 
of  E.  Atkins  &  Co.,  Boston,  was  yesterday  elected  President 
of  the  company,  to  succeed  Mr.  Westinghouse,  and  accepted 
the  election  "with  the  distinct  understanding  that  his  reten- 
tion of  the  position  is  to  be  temporary  and  until  the  board 
shall  select  a  permanent  successor." — V.  90,  p.  1672. 

— On  Aug.  1  at  No.  415  The  Rookery,  Chicago,  O'Connor 
&  Kahler  will  open  a  branch  office  for  the  sale  of  standard 
municipal  and  corporation  bonds  under  the  management 
of  Mr.  Philip  R.  Clarke.  For  the  past  two  or  three  years  the 
securities  of  this  well-known  New  York  bond  house  have 
been  handled  in  Chicago  by  Cutter,  Waller  &  May.  Mr. 
Clarke,  their  new  representative,  has  had  several  years'  ex- 
perience as  salesman  for  Cutter,  Waller  &  May,  Trowbridge 
&  Niver  Co.,  and  other  Chicago  bond  houses. 

— The  5%  electric  lighting  company  bond  which  is  de- 
scribed in  the  special  circular  sent,  upon  application,  by  the 
well-known  bond  house  of  Chas.  H.  Jones  &  Co.,  20  Broad 
Street,  New  York,  is  an  example  of  how  general  conditions 
have  made  it  possible  for  investors  to  secure  a  safe  bond 
which,  at  present  prices,  will  yield  about  5.70%  income. 
Ordinarily  this  bond  should  sell  around  its  par  value  and 
yield  about  5%  income. 

— J.  S.  Farlee  &  Co.  of  New  York  City  and  Hartford  have 
prepared  in  pamphlet  form  a  list  of  railroad  bonds  which  are 
considered  to  be  legal  investments  for  savings  banks  and 
trust  funds  in  the  State  of  Connecticut.  The  pamphlet  also 
contains  a  copy  of  the  Connecticut  Savings  Bank  Invests 
ment  law. 

— Plympton,  Gardiner  &  Co.  are  offering  Lackawanna 
Steel  Co.  5%  convertible  debentures,  due  March  1  1915, 
at  a  price  to  pay  7J^%.  They  are  convertible  after  March  1 
1912  into  7%  cumulative  pref.  stock  at  par.  The  net  earn- 
ings for  the  current  year  are  stated  to  be  approximately 
three  times  the  interest  charge.     See  advertisement. 

— H.  B.  Lusch,  formerly  of  the  Chicago  commercial-paper 
house  of  H.  B.  Lusch  &  Co.,  and  now  associated  with  George 
H.  Burr  &  Co.,  has  just  returned  from  a  three-months'  trip 
abroad . 

— Porter,  Fishback  ev  Co.,  Chicago,  invite  attention  to  the 
first  mortgage  bonds  they  arc  offering  secured  on  Illinois 
farm  lands;  also  industrial  and  irrigation  bonds.  See  ad- 
vertisement on  another  page. 

— S.  M.  Taylor  &  Co.,  8  Congress  St.,  Boston,  have  issued 
a  circular  headed  "Six  Market  Leaders,"  giving  in  parallel 
columns  the  dividends,  price  of  stock,  yield,  range  of  price-. 
surplus,  &c. 
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COMMERCIAL   EPITOME. 

Friday  Night,  July  29  1910. 

Midsummer  quiet  prevails  in  many  branches  of  trade, 
though  of  late  a  somewhat  larger  business  has  been  trans- 
acted in  cotton  goods  and  wool  and  also  in  some  metals. 
Signs  are  not  wanting  of  increased  confidence  in  the  future, 
owing  in  no  small  measure  to  a  sharp  rally  in  securities, 
though  also  in  part  to  the  fact  that  the  weather  in  some 
sections  has  been  more  favorable  for  the  crops. 

LARD  on  the  spot  has  advanced.  Trade  has  been  dull, 
but  stocks  have  diminished  and  offerings  have  been  light. 
Prime  Western  12.25c,  Middle  Western  12c.  and  City  steam 
11/^@HMC-  Refined  lard  has  been  dull  but  firm  on  light 
offerings.  Refined  Continent  12.60c,  South  America  13.25c 
and  Brazil  in  kegs  14.25c  The  speculation  in  lard  futures 
at  the  West  has  been  active.  Prices  have  been  irregular. 
Large  packers  have  sold  freely  at  times.  Dulness  on  the 
spot  and  some  reaction  in  corn  of  late  have  also  been  de- 
pressing factors.  On  the  other  hand,  investment  buying 
has  been  noticeable  at  times  and  some  packers  who  sold 
early  in  the  week  have  latterly  made  purchases. 

DAILY  CLOSING  PRICES  OF  LARD    FUTURES  IN  NEW  YORK. 
Sat.         Mori.        Tues.        Wed.       Thurs.       Fri. 

July  delivery 11.65        11.65        12.00        11.90        11.80         

September  delivery 12.00       12.00       12.10       12.10       12.06        11.91 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAQO. 
S    l.        Mori.        Tue<.        Wen.        Thvrs-.        Z<ri. 

July  delivery 11.65        11.75        11.87H    11 .97  ^    11 .67  "5   11.55 

September  delivery 11.70       11.75        11.80        11 .87  J^   11.72V2   11.57H 

PORK  on  the  spot  has  been  quiet  and  steady.  Mess 
$25  50@$26,  clear  $24  50@$26  and  family  $25@$26  50. 
Beef  has  been  firm.  Trade  has  been  dull  but  supplies  con- 
tinue small.  Mess  $15@$16,  packet  $16@$17,  family  $19  25 
and  extra  India  mess  $30.  Cut  meats  have  been  quiet  and 
steady;  pickled  hams,  regular,  153^@16^gC,  pickled  bellies 
clear,  18@183^c  and  pickled  ribs  18H@18%c  Tallow 
has  been  quiet  and  steady;  City  7c  Stearines  have  been 
quiet  and  irregular;  oleo  firmer  at  10%@llc  and  lard  easier 
at  13  ^c  Butter  has  been  firmer  and  more  active;  creamery 
extras  28c  Cheese  has  been  quiet  and  easier;  State,  whole 
milk,  colored  or  white,  fancy,  1434c  Eggs  have  been  quiet 
and  steady;  Western  firsts  18@19c 

OIL. — Linseed  has  advanced,  owing  to  the  strong  seed 
situation.  Reports  from  the  American  and  Canadian  North- 
west have  continued  to  note  serious  damage  to  the  flaxseed 
crop.  Arrivals  of  seed  and  product  have  been  light.  Trade 
dull.  City,  raw,  American  seed,  90@91c;  boiled  91@92c; 
Calcutta,  raw,  95c  Cotton  seed  has  advanced  with  the 
demand  more  active.  Summer  white  9 @  10. 50c;  winter 
9.50@10.99c  Lard  has  been  dull  but  firm,  with  supplies 
small;  prime  $1@$1  04;  No.  1  extra  62@63c  Cocoanut  has 
been  quiet  and  firm;  Cochin  10^@10^c;  Ceylon  9@9J^c 
Olive  has  been  quiet  and  steady  at  70 @ 75c  Corn  dull  at 
C.45@6.50c  Cod  has  been  firm  and  active;  domestic  40@ 
42c;  Newfoundland  43@45c 

COFFEE  on  the  spot  has  been  quiet  but  firm.  Rio  No.  7 
S5A@834c;  Santos  No.  4,  9J^@9^c.  West  India  growths 
have  been  quiet  and  steady;  fair  to  good  Cucuta  10@10^c. 
The  speculation  in  future  contracts  has  been  more  active  of 
late.  Prices  have  not  changed  materially.  The  European 
markets  have  weakened  at  times,  and  there  has  been  scat- 
tered local  liquidation.  On  recessions,  however,  spot  inter- 
ests have  given  support,  and  there  has  been  considerable 
covering  for  local  and  foreign  account,  owing  in  part  to  re- 
ports of  very  cold  weather  in  Brazil.     Closing  prices  follow: 

July 6. 75c.  I  October 6. 95c.  (January    _.  7. 09c.  |  April 7.21c. 

August    ___6.80c.   November  .7. 00c.    February    .7.14c.|May 7.22c. 

September   6.90c.  ]  December  _7.05c.|  March 7.17c.|June    7.24c. 

SUGAR. — Raw  has  been  quiet  and  steady.  Centrifugal, 
96-degrees  test,  4.36c;  muscovado,  89-degrees  test,  3.86c, 
and  molasses,  89-degress  test,  3.61c  Refined  has  been  quiet 
and  firm.  Granulated  5.15c  Teas  have  been  firm,  though 
less  active.  Spices  have  been  in  moderate  demand  and 
generally  firm.  Wool  has  advanced  with  the  trading  more 
active.     Hops  have  been  quiet  and  steady. 

PETROLEUM.— Refined  has  been  steady.  There  has 
been  a  moderate  export  trade  during  the  week.  Domestic 
business  has  been  light.  Refined  barrels  7.65c,  bulk  4.15c 
and  cases  10.05c  Gasoline  has  been  steady  with  trade 
moderately  active;  86  degrees  in  100-gallon  drums  18-Mc; 
drums  $8  50  extra.  Naphtha  has  been  in  fair  demand  and 
steady;  73@76  degrees  in  100-gallon  drums  16Mc;  drums 
$8  50  extra.  Spirits  of  turpentine  quiet  and  steady  at  72J-_.c. 
Rosin  quiet  but  higher;  common  to  good  strained  $6@$6  10. 

TOBACCO. — Purchases  of  domestic  leaf  have  been  limited 
to  small  lots  for  immediate  use.  Prices,  however,  have  ruled 
firm  as  stocks  are  generally  light.  Sumatra  has  been  in 
moderate  demand  and  firm.     Havana  quiet  and  firm. 

COPPER  has  been  firmer  of  late,  with  larger  sales,  partly 
for  export.  It  is  reported  that  measures  have  been  adopted 
that  promise  to  curtail  the  production.  Lake  12J/£@12;Hsc; 
electrolytic;  12%@12.40c;  casting  12@12^c.  Lead  has 
been  quiet  at  4.35@4.45c  Spelter  has  been  quiet  at 
5.10©5.60c.  Tin  has  been  quiet  and  easier;  spot  3334c. 
Pig  iron  has  been  dull  and  easier;  the  output  has  been 
reduced  but  stocks  are  generally  increasing  slowly;  No.  1 
Northern  $16  25@$10  50;  No.  2  Southern  $15  25@$15  75. 
Finished  material  has  been  in  larger  demand,  though  in 
some  instances  prices  are  easier. 


COTTON. 

Friday  Night,  July  29  1910. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
20,730  bales,  against  56,422  bales  last  week  and  36,580 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1909  7,244,100  bales,  against  9,788,577  bales 
for  the  same  period  of  1908-09,  showing  a  decrease  since 
Sept.  1  1909  of  2,544,477  bales. 


Receipts  at — ■ 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston    

39 

Ill 

142 

543 

1,241 

467 

2,543 

Port   Arthur 

Corp.  Christi.&c. 

New  Orleans 

1,464 

330 

1,434 

451 

491 

413 

4,583 

Gulf  port 







Mobile           

42 

625 

83 

5 

55 

9 

819 

Pensacola 

Jacksonville,  &c. 

187 

187 

Savannah  

1,552 

259 

330 

71 

338 

40 

2,590 

Brunswick 

Charleston 

465 

180 

50 

49 

744 

Georgetown 







_ 

Wilmington 



_    _ 

1 

1 

Norfolk    - 

3,032 

719 

1,378 

965 

117 

60 

6,271 

Newp't  News.&c. 

New  York   . 

776 

856 

263 

192 

126 

71 

2,284 

Boston  _.    . 

10 

110 

26 

14 

160 

Baltimore    

548 

548 

Philadelphia 















Totals  this  week. 

7,380 

3,377 

3,680 

2,277 

2.394 

1,622 

20,730 

The  following  shows  the 
since  Sept.  1  1909,  and  the 
last  year: 


week's  total  receipts,   the  total 
stocks  to-night,  compared  with 


Receipts  to 
July  29. 


Galveston 

Port  Arthur 

Corp.  Chris.,   &c_ 

New   Orleans 

Gulf  port    

Mobile 

Pensacola 

Jacksonville,    &c_ 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

N'port  News,  &c_ 

New    York 

Boston 

Baltimore 

Philadelphia 


1909-10. 


This     Since  Sep 
Week.      1  1909. 


2,543 


4,583 

~8l9 

"~187 
2,590 

""744 

"I 

6,271 


2,284 
160 
548 


2,470,896 

142,381 

72,058 

1,303,282 

8,992 

250,846 

138,104 

39,680 

1,351,679 

229,426 

224,028 

1,576 

312,469 

541,483 

18,789 

41,189 

14,270 

81,056 

1,896 


Total 20.730  7,244,100 


1908-09. 


This     Since  Sep 
Week.      1  1908. 


6,167 


4,565 
"653 


2,072 
""33 


17 
439 


45 

144 

62 


3,605 

152 

153 

2,085 

20 

386 

163 

29 

1,496 

319 

209 

2 

409 

589 

18 

19 

19 

100 

6 


,164 
,759 
,836 
,919 
,221 
,334 
,997 
,748 
,333 
,847 
,756 
,649 
,213 
,302 
,175 
,101 
,043 
,199 
,981 


14,197  9,788,577 


Stock. 


1910. 


4,784 

50,117 

653 

9.093 

2,736 

522 

187 
2,015 

196,416 

2,071 

3,465 

946 

273,005 


1909. 


13,043 

65,929 
13",  534 


17,896 

211 

3,104 

""120 
6,351 

132",  228 
4,699 
3,000 
2,366 


262,481 
Note. — 7,065  bales  added  at  Savannah  as  revision  of  receipts  since  Sept.  1 . 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

Galveston 

Pt.  Arthur.  &c. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington,. 

Norfolk 

N'port  N.,  &c 
All  others 

2,543 

4,583 

819 

2,590 

"""744 

1 

6,271 

3,179 

6.167 

4,565 

653 

2,072 

"32 

17 
439 

251 

15,143 

6,629 

516 

2,233 

""285 
158 
748 
388 
659 

3,670 

2,910 

29 

713 

""708 

33 

426 

442 

10,566 

241 

3,287 

1,793 

10,859 

""584 

59 

2,745 

604 

3,279 

25,195 
1,417 

16,230 
2,338 

13.241 

328 

1,282 

1,819 

10,219 

388 

1,880 

Total  this  wk. 

20,730 

14,197 

26,759 

8,931 

34,017 

74,337 

Since  Sept.  1. 

7,244,100 

9,788.577 

8,220,126 

9,654,159 

7,720.908 

9,849.351 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  23,468  bales,  of  which  6,478  were  to  Great  Britain, 
8,300  to  France  and  8,690  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1909: 


Week  ending  July  29 

1910. 

From  Sept.  1  1909  to  July  29  1910. 

Exports 
from — 

Exported  to — 

Exported  to  — 

Great 

Conti- 

Great 

Conti- 

Britain. 

Fr  'nee 

nent  . 

Total. 

Britain. 

France . 

nent. 

Tola!. 

Galveston 

284 

284 

715,532 

377,722 

959,262 

2,052.516 

Port  Arthur... 

25,883 

18,398 

ms.  mo 

142,381 

Corp. Chris. ,&c. 

16,975 

16.975 

New  Orleans. . 

2,280 

2,639 

4,919 

576,260 

I'll    (ISli 

406,140 

1.173.4S6 

Mobile 

150 

150 

39,348 

74.601 

4 1 .092 

155,041 

Pensacola 



48,950 

54.67  1 

40.455 

144,079 

Gulfport 



7,818 

1.074 

8,892 

Savannah  

242 

242 

240.311 

83 .99 1 

447.199 

771,501 

Brunswick  . 

87,045 

5,496 

mi  on 

I'll  ;,s_> 

Charleston 

16,901 

101. 095 

117,996 

Wilmington.. 

100,690 

15.700 

182,205 

298,595 

Norfolk 

4,863 

1,756 

6.619 

Newport  News 





New  York 

6,478 

6.020 

5,259 

17.757 

336,004 

80,251 

175.029 

591,284 

Boston    ..    _ 

97,000 

1  1.  100 

10(1, 396 

Baltimore    . 

18,563 

7.896 

31,054 

57.513 

Philadelphia 

45,281 

1  .       '  ! 

62,528 

Portland,  Me. . 
San  [''ranclsco 

Seattle  

"lie 

""iio 

427 

.vi  978 
29,040 

1,  IOI 

1" 

1.  IOI 

Portland,  Ore. 

I'omlilna 

600 

200 
600 

Detroit 











Total 

6,478 

s.:;i>n 

8.090 

23 ,468 

161 

909.815 

' 

■ ■ 

Total- -1908-09 

23.085 

4 ,650 

18,420 

46,161 

3.525.440 

1036639 

3,778,386 

8,340,474 

In  addition  to  above  exports,  our  telegrams  to-nighl  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
Cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


2m 
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July  29  at — 


New  Orleans. . 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports 

Total  1910. _ 
Total  1909.. 
Total  1908.. 


On  Shipboard,  Not  Cleared  Jor- 


Great  , 
Britain.'  France 


277 


152 

3,500 

300 


4,229 
4.919 
6,855 


235 


1,000 


1,235 
8,867 
8.004 


Ger- 
ma  n  v . 


845 
248 
100 


2,000 


3,193 

4,659 

13,986 


Other     Coast- 
Foreign     wise. 


1,876 


1,876 
9,264 
6,051 


Total. 


1,479 


1,613 


3,233 

1,727 

100 


1,765 

6,500 

300 


3,092  13,625 
7,266,  34,975 
8,615|    43,511 


Leaving 
Stock. 


46,884 

3,057 

8,993 

.522 

653 

250 

189,916 

9,105 


259,380 
227,506 
170,952 


Speculation  in  cotton  for  future  delivery  has  been  more 
active  and  most  months  have  advanced.  July,  however, 
has  felt  the  effects  at  times  of  heavy  deliveries  on  contracts 
and  selling  by  spot  houses.  Cotton  has  continued  to  arrive 
here  in  large  volume  for  delivery  on  July  and  August  con- 
tracts. In  fact,  the  receipts  have  been  much  greater  than 
many  had  expected.  From  all  points  of  the  compass  ship- 
ments have  been  made  hither,  and  the  certificated  stock  has 
increased  rapidly.  On  Thursday,  the  28th  inst.,  some  60,000 
bales  were  reported  to  have  been  delivered  on  July  contracts, 
and  the  tenders  for  the  month  are  estimated  at  over  200,000 
bales.  It  is  reported  that  further  large  shipments  will  be 
made  to  this  market  for  delivery  on  August  contracts.  The 
certificated  stock  here  in  New  York  now  amounts  to  190,684 
bales,  showing  an  increase  within  about  two  weeks  of  108,009 
bales.  Curtailment  of  production  in  this  country  continues 
to  increase.  It  is  stated  that  an  effort  will  be  made  to  induce 
Lancashire  mills  to  shut  down  during  the  month  of  August. 
The  spot  markets  at  the  South  have  been  extremely  dull. 
Spot  transactions  in  the  English  market  have  continued 
light.  The  new-crop  months,  however,  have  been  domi- 
nated mainly  by  droughty  conditions  in  the  Southwest  and 
by  numerous  reports  of  marked  deterioration  in  the  condi- 
tion of  the  plant  in  many  parts  of  the  region  east  of  the  Mis- 
sissippi River.  There  has  been  very  little  rain  in  Texas, 
where  it  is  said  to  be  badly  needed  in  some  sections.  Tem- 
peratures of  100  to  104  degrees  have  prevailed  in  parts  of  that 
State.  In  Oklahoma,  the  weather  has  been  hot  and  dry. 
Complaints  of  a  decline  in  the  crop  prospects  in  both  Texas 
and  Oklahoma  have  been  received.  The  fields  in  parts  of 
the  Mississippi  Valley  and  also  in  localities  in  other  States 
in  the  Atlantic  and  Eastern  Gulf  section  are  said  to  be  very 
grassy.  Some  abandonment  of  acreage  has  been  reported. 
In  some  sections,  it  is  stated,  the  stalk  has  grown  rapidly  at 
the  expense  of  the  fruitage.  In  parts  of  Mississippi  and  Lou- 
isiana much  apprehension  is  said  to  exist  regarding  the 
boll-weevil.  Not  a  few  in  the  trade  believe  that 
there  has  been  no  widespread  damage  of  an  irreparable 
character,  but  the  bullish  crop  accounts  have  been  so 
numerous  as  to  cause  active  buying  of  the  fall  and  winter 
months  by  Wall  Street,  local,  Southern,  New  England  and 
foreign  houses.  Covering  of  shorts  has  also  been  brisk. 
There  has  been  good  buying  by  Continental  and  domestic 
-pinners.  Local  dry  goods  trade  reports  have  been  more 
favorable.  The  demand  for  goods  has  increased  and  some 
descriptions  have  advanced.  An  upward  tendency  in  the 
yarn  market  has  been  reported  at  Philadelphia,  where,  how- 
ever, trade  has  continued  quiet.  It  is  stated  that  large 
shipments  from  the  local  stock  of  cotton  will  be  made  next 
month,  principally  to  Europe.  A  local  house  stated  the 
condition  of  the  crop  at  75%,  showing  a  decline  within  a 
month  of  5.1%  .  On  the  other  hand,  crop  reports  from  many 
parts  of  Texas  and  Oklahoma  have  been  very  favorable. 
Improved  accounts  are  being  received  from  the  section  east 
of  the  Mississippi,  where  the  weather  of  late  has  been  favor- 
able on  the  whole  for  field  work,  which,  it  is  believed,  will  be 
pushed,  owing  to  the  high  prices  ruling.  To-day  prices  were 
irregular.  There  was  a  decline  early,  July  falling  sharply, 
owing  to  disappointing  cables,  July  notices  for  10,000  bales, 
selling  by  spot  interests,  favorable  weather  over  the  section 
east  of  the  Mississippi  and  liquidation.  Later  there  was  a 
rally  on  continued  dry,  hot  weather  in  Texas  and  Oklahoma, 
bullish  crop  reports,  buying  by  spinners,  bull  support, 
eommission-house  buying  and  covering  of  shorts.  Spot 
cotton  here  has  been  fairly  active.  Middling  upland  closed 
at  15.35c,  showing  a  decline  for  the  week  of  65  points. 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

■July  23  to  July  29 —  Sat.      Mon.     Tues.     Wed.    Thurs       Fri 

Middling   uplands 15.80      15.75     15.50      15.85      16  05      15  ',5 

NEW   YORK    QUOTATIONS   FOR   32   YEARS. 

1894. c 7.0011886  c.  ._  9.56 

1893 8. 0611885. __  .   10.44 

1892 7.50  1884  .  ...  11.00 

1891 8.00  1883...     10.00 

1890 12.44  1882...  .   12.88 

1889 11.31  1881  11.88 

1888 11.00  1880 11.56 

1887 10.19|l879  _.     11.68 

SS  AT  NEW  YORK. 


1910.  c 15.35 

1909 12.80 

1908 10.70 

1907 12.90 

1906 10.90 

1905 11.10 

1904 10.70 

1903 13.25 


1902  c 9.00 

1901 8.12 

1900 10.06 

1899 6.12 

1898 6.06 

1897 8.00 

1896 7.44 

1895 7.00 

MARKET   AND   SAL 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  o/  Spot  and  Contract. 

|  Con-  |    Con- 
Spot.  \sum'n.\   tract. 

Total. 

lay.. 

;iy  -- 
Wednesday 
Thursday 

Fri  lay 

Quiet,  20  pts.  dec 
Qutel  ,     5  pts.  dec 
Quiet,  25  pts.  dec 
Quiet,  35  pts.  adv 
Quiet,  20  pts.  adv 
)  ilet,  70  pts.  dec 

Easy  to  firm. 
Easy  to  firm. 
Barely  steady 

Firm  .    

Steady 

Steady 

8~047 

9,765 

400 

2,4  52 

2,451 

22,900 

7,200 

8,900 

20,600 

69,500 

30",i)4  7 
16,965 
9,350 
23,052 
71.951 

Total 

23,165 



129,100  152  265 

FUTURES. — The  highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  fig- 
ures for  to-night  (Friday) ,  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday 
only. 

July  23 —  1910.  1909.  1908.  1907. 

Stock  at  Liverpool bales.  439,000  976,000  471,000  928,000 

Stock  at  London 6,000  13,000  9,000  23,000 

Stock  at  Manchester 39,000  65,000  58,000  73,000 

Total  Great  Britain  stock 484,000  1,054,000  538,000  1,024,000 

Stock  at  Hamburg 14,000  12,000  24,000  14,000 

Stock  at  Bremen 130,000  239,000  268,000  211,000 

Stock  at  Havre 111,000  216,000  127,000  165,000 

Stock  at  Marseilles 3,000  3,000  5,000  3,000 

Stock  at  Barcelona 17,000  25,000  34,000  24,000 

Stock  at  Genoa 20,000  25,000  17,000  26,000 

Stock  at  Trieste 9,000  7,000  20,000  40,000 

Total  Continental  Stocks 304,000       527,000       495,000       483,000 

Total  European  stocks 788,000  1,581,000  1,033,000  1,507,000 

India  cotton  afloat  for  Europe. ._  90,000  58,000  74,000  138,000 

Amer.  cotton  afloat  for  Europe..  60,626  87,401  70,497  61,494 

Egypt, Brazil, &c.,aflt. for  Europe.  14,000  18,000  26,000  21,000 

Stock  in  Alexandria,  Egypt 58,000  81,000  81,000  44,000 

Stock  in  Bombay,  India.  _., 565,000  294,000  409,000  676,000 

Stock  in  U.S  .  ports I 273,005  262,481  214,463  290,272 

Stock  In  U.  S.  Interior  towns 70,037  107,547  132,085  94,161 

U.  S.  exports  to-day 8,786  4,219  156 

Total  visible  supply 1,918,668   2,498,215  2,044,264  2,832,607 

Of  the  above, totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock   bales.     347,000       887,000       363,000  802,000 

Manchester  stock 31,000         50,000         47,000  60,000 

Continental  stock 243,000       481,000       412,000  390,000 

American  afloat  for  Europe 60,626         87,401         70,497  61,568 

U    S.  port  stocks 273,005       262,481       214,463  290,722 

U.  S.  interior  stocks 70,037       107,547       132,085  94,161 

U.  S.  exports  to-day 8,786           4,219  156 

Total  American 1,024,668  1,884,215  1,243,264  1,698.607 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 92,000  89,000  108,000  126,000 

London  stock 6,000  13,000  9,000  23,000 

Manchester  stock 8,000  15,000  11,000  13,000 

Continental  stock 61,000  46,000  83,000  93,000 

India  afloat  for  Europe 90,000  58,000  74,000  138,000 

Egypt    Brazil,  &c,  afloat 14,000  18,000  26,000  21,000 

Stock  in  Alexandria,  Egypt 58,000  81,000  81,000  44.000 

Stock  in  Bombay,  India 565,000  294,000  409,000  676,000 

Total  East  India,  &c 894,000       614,000       801,000  1,134,000 

Total  American 1,024,668   1,884,215  1,243,264   1,698,607 

Total  visible  supply 1,918,668  2,498,215  2,044,264  2,832,607 

Middling  Upland,  Liverpool 8.16d.  6.73d.  6.02d.  7  28d. 

Middling  Upland,  New  York 15.35c.  12.85c.  10.70c.  13.25c. 

Egypt,  Good  Brown,  Liverpool..  13  5-16d.  9Jid.  8  Hd.  11  Xd. 

Peruvian,  Rough  Good,  Liverpool      ll.OOd.  8.25d.  9.15d.  ll.SOd. 

Broach,  Fine,  Liverpool 7^d.  6  3-16d.  5  7-16d.  6^d. 

Tinneveily,  Good,   Liverpool 7  l-16d.  5Kd.  5  l-16d.  b%a. 

Continental  imports  for  the  past  week  have  been  39.000 
bales. 

The  above  figures  for  1910  show  a  decrease  from  last  week 
of  59,121  bales,  a  loss  of  579,547  bales  from  1909, 
a  decrease  of  125,596  bales  from  1908  and  a  loss  of  913,939 
bales  from  1907. 


July  30  1910. 


THE   CHRONICLE 


283 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  Since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below.  
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  8,533  bales  and  are  to-night  37,510 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  4,843  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The  results 
for  the  week  and  since  Sept.  1  in  the  last  two  years  are  as 
follows: 


July  29 — 

Shipped —  Week. 

Via  St.  Louis 2,503 

Via  Cairo 879 

Via  Rock  Island 

Via  Louisville 899 

Via  Cincinnati 579 

Via  Virginia  points 563 

Via  other  routes,  &c 182 


Total  gross  overland 5,605 

Uerfuct  ship?nents — 

Overland  to  N.  Y.,  Boston,  &c_-  2,992 

Between  interior  towns 249 

Inland,  &c,  from  South 398 


Total  to  be  deducted 3,639      278,760 


9-10 

190S 

-09 

Since 

Since 

Sept.  1. 

JVeefc . 

Sept.  1. 

452,035 

3.148 

669,680 

182,377 

492 

305.130 

19,915 

60 

30,693 

131,954 

168 

85,378 

48.419 

380 

49,866 

137,057 

297 

186,654 

154,428 

325 

277,390 

1,126,185 

4,870    1 

,604,791 

138,411 

251 

145,324 

63,095 

162 

48.937 

77,254 

685 
1,078 

54,912 

278,760 

249,173 

Leaving  total  net  overland  * 1,966      847,425 


3,792    1,355,618 


•  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  1 ,966  bales,  against3,792  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  508,193  bales. 


In  Sight  and  Spinners' 
Takings. 

Receipts  at  ports  to  July  29 

Net  overland  to  July  29 

Southern  consumption  to  July  29. 

Total  marketed 55,696   10,366,525 

Interior  stocks  In  excess. .  _    *8.533         al3,126 


-1909-10- 

Since 
Week.        Sept.  1. 
20,730      7,244,100 
1,966'        847,425 
33,000      2,275.000 


-1908-09- 

Stnce 

Week.  Sept.  1. 
14,197      9,788,577 

3,792  1,355,618 
52,000      2,336,000 


69,989    13,480,195 
•15,918  a6,459 


Came  into  sight  during  week    ..   47,163       54,071       

Total  In  sight  July  29 10,353,399        13,473,736 


North,  spinners' takings  to  July  29      1,171      2,138,272 
*  Decrease  during  week,     a  Less  than  Sept.  1. 
Movement  into  sight  in  previous  years: 


12,117      2,738,050 


Week —  Bales. 

1908— Aug.  1    56.273 

1907 — Aug.  2    45,768 

1906 — Aug.  3    76,659 

1905— Aug.  4 105,765 


Since  Sept.  1 — 
1907-08— Aug.    1_. 
1906-07 — Aug.    2_. 
1905-06 — Aug.    3__ 
1904-05 — Aug.    4.. 


Bales. 

..11.258, 784 

.  .  13,275,61  7 

111.910,984 

_ 13, 254. 762 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
Cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
July  29. 

Closing  Quotations  Jor  Middling  Cotton  on 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y. 

Friday. 

Galveston 

New  Orleans 

Mobile 

Savannah     - .    - 

14% 
15 

14% 
15% 

14% 
14% 
14% 
15% 

15% 

15% 

16.00 

15% 

15% 

15 

14% 

14% 

14  % 
14% 
14% 
15% 

15"" 

15% 

15.75 

15% 

15 

15 

14% 

14% 

14% 

14% 
14% 
15% 

15"" 

15% 

16.10 

15% 

15 

15 

14% 

14% 

14% 
14% 
14% 
15% 

15" 

15% 

16.30 

15% 

15 

15 

14% 

14  % 

14% 
14  "16 
14% 
15% 

Norfolk 

Baltimore 

Philadelphia 

Augusta     - 

Memphis 

St.   Louis 

Houston 

Little  Rock 

15% 

15% 

16.05 

15% 

15% 

15 

14% 

14% 

15 

15% 
15.60 
15% 

15 
15 

14% 
14% 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


July — 

Range  

Closing 

A  us. — 
Range  — 
Closing... 

Sept. — 
Range  _-. 
Closing-.. 

Oct.— 

Range 

Closing.. 

Nov. — 

Range 

Closing.-. 

Dec. — 

Range  

Closing 

Jan. — 

Range  

Closing- _. 

March — 

Range 

Closing 

May — 

Range 

Closing.,. 

Tone — 

Spot 

Options  .. 


Sat'day, 
July  23. 


14.77-. 84 
14.75-.77 

14.44-. 50 
14.48-. 50 

13. 61-. 63 
13. 60-. 63 

12. 90-. 00 
12. 97-. 98 

—  @    — 
12.88-. 90 

12. 80-. 92 
12.88-.89 

—  12.90 
12.89-. 90 

12. 92-. 02 
13.00-. 01 

—  @    — 
13.00-. 02 

Easy. 
Steady. 


Monday, 
July  25. 


14. 78-. 87 
14.70    — 

14. 36-. 37 
14.48-.49 

13.62-.73 
13.70-. 72 

13. 07-. 23 
13.21-. 22 

—   @    — 
13. 10-. 12 

13.00-. 14 
13. 12-. 13 

13. 02-. 19 
13. 13-. 14 

13. 14-. 24 
13. 23-. 24 

13. 17-. 22 
13. 25-. 27 

Quiet. 
Steady. 


Tuesday, 
July  26.3 


14. 54-. 73 
12.55    - 

14.30-.48 
14. 28-. 32 

13. 62-. 71 
13. 62-. 64 

13. 10-. 23 
13. 14-. 15 

—  @    — 
13.05-. 07 

13.02-. 12 
13. 06-. 07 

13.04-. 14 
13. 07-. 08 

13. 17-. 21 
13. 16-. 18 

—  @    — 
13. 21-. 23 

Easy. 
Steady. 


Wed'day, 
July  27. 


14. 60-. 90 
14. 50-. 75 

14. 27-. 53 
14.49-. 50 

13.79-.85 
13.82-.85 

13.20-.40 
13. 37-. 38 

13.20    — 
13.28-.30 

13. 11-. 32 
13. 29-. 30 

13.12-.32 
13. 30-.  31 

13.25-.40 
13.40    — 

13.33-.42 
13.44     __ 

Easy. 
Steady. 


Thursd'y, 
July  28. 


14. 69-. 80 
14. 60-. 74 

14. 46-. 60 
14.46-. 51 

13. 83-. 92 
13. 86-. 87 

13.39-.48 
13.42-. 43 

—  @    — 
13.34-. 35 

13.30-.39 
13.34-.35 

13.32-.40 
13.35-. 36 

13.45-. 51 
13.47-. 48 

—  @    — 
13.50    — 

Quiet. 
Steady. 


Friday, 
July  29. 


@  — 


14. 41-. 45 

14.46    — 

13. 80-. 88 
13.87-.89 

13.33-.48 
13.45-.46 

—  @    — 
13.36-.37 

13. 24-. 40 
13. 37-. 38 

13.28-.41 
13.40-.41 

13.44-.49 
13. 51-. 52 

—  @    — 
13.52    — 

Easy. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  from  the  South  this  evening  indicate  that 
over  much  of  the  South  little  or  no  rain  has  fallen  the  past 
week.  In  a  few  localities  in  the  Gulf  States,  however,  it  is 
claimed  there  has  been  too  much  rain  and  that  crops  are 
very  grassy.  Deterioration  of  the  crop  is  reported  from 
Texas  as  a  result  of  dry  weather. 

Galveston,  Texas. — General  drought  continues  in  Texas. 
Deterioration  is  taking  place.  There  has  been  rain  on 
three  days  during  the  week,  the  precipitation  reaching  seven 
hundredths  of  an  inch.  The  thermometer  has  averaged  82, 
the  highest  being  88  and  the  lowest  76. 

Abilene,  Texas. — Dry  all  the  week.  Thermometer  has 
averaged  88,   ranging  from   76   to   100. 

Brenham,  Texas. — Rain  has  fallen  on  one  day  during  the 
week,  to  the  extent  of  one  hundredth  of  an  inch.  The 
thermometer  has  ranged  from  74  to  100,  averaging  87. 

Cuero,  Texas. — Dry  all  the  week.  Average  thermometer 
87,   highest   101,   lowest   72. 

Dallas,  Texas. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  88,  the  highest  being  102  and  the 
lowest  73. 

Henrietta,  Texas. — No  rain  the  past  week.  The  thermo- 
meter has  ranged  from  74  to  103,  averaging  89. 

Huntsville,  Texas, — We  have  had  no  rain  during  the  week. 
Average  thermometer  84,  highest  96,  lowest  71. 

Kerrville,  Texas. — Dry  all  the  week.  The  thermometer 
has  averaged  83,  the  highest  being  98  and  the  lowest  67. 

Lampasas,  Texas. — No  rain  the  past  week.  The  thermo- 
meter has  averaged  87,  ranging  from  70  to  104. 

Longview,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  sixty-eight  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  71  to  103,  averaging  87. 

Luling,  Texas. — We  have  had  rain  on  one  day  during  the 
past  week,  the  rainfall  being  five  hundredths  of  an  inch. 
Average  thermometer  86,  highest  99,  lowest  72. 

Nacogdoches,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  82,  the  highest  being  95 
and     the    lowest     69. 

Palestine,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  86,  ranging  from  72  to   L00, 

Paris,  Texas.— Dry  all  the  week.  The  thermometer  has 
ranged  from   69   to   101,   averaging   85. 

San  Antonio,  Texas. — No  rain  the  past  week.  The  ther- 
mometer has  averaged  85,  the  highest  being  98  :^nd  the 
lowest   72. 

Taylor,  Texas.— Dry  all  the  week.  Average  thermometer 
85,  highest  98,  lowest  72. 

Weatherford,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  81  ,  the  highest  being 
100  and   the  lowest    7  I. 

Alexandria,  Louisiana.— There  has  been  ram  onone  day 
during  the  week,  the  precipitation  reaching  seventy-five 
hundredths  of  an  inch.  The  thermometer  lias  a.eraged 
83,    ranging    from    68    to    98. 

Amite,  Louisiana.— -It  has  rained  on  two  days  during  the 
week,  the  rainfall  being  one  inch  and  seventy-six  hundredths. 

The  thermometer  has  ranged  from  67  to  95,  averaging  81  . 
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New  Orleans,  Louisiana. — ttain  has  fallen  on  five  days  of 
the  week,  the  rainfall  being  seven  hundredths  of  an  inch. 
Average  thermometer  82,  highest  91,  lowest  73. 

Shreveport,  Louisiana. — It  has  been  dry  all  week.  The 
thermometer  has  averaged  82,  the  highest  being  94  and  the 
lowest    71. 

Ardmore,  Oklahoma. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  87,  ranging  from  72  to  103. 

Holdenville,  Oklahoma. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  71  to  102,  aver- 
aging 86. 

Dyersburg,  Tennessee. — ^o  rain  the  past  week.  The 
thermometer  has  averaged  80,  the  highest  being  95  and  the 
lowest   65. 

Memphis,  Tennessee. — Moisture  is  needed  on  uplands. 
There  has  been  rain  on  two  days  during  the  week,  the  precipi- 
tation reaching  thirty-four  hundredths  of  an  inch.  The 
thermometer  has  averaged  80.6,  ranging  from  69  to  91.7. 

Nashville,  Tennessee. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  three  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  68  to  90,  averag- 
ing 79. 

Mobile.  Alabama. — Light  showers  with  a  few  heavy  rains 
in  spots.  Weather  generally  favorable  for  cultivation.  There 
has  been  rain  on  three  days  during  the  week,  the  precipitation 
reaching  one  inch  and  three  hundredths.  Average  ther- 
mometer 80,  highest  92  and  lowest  70. 

Montgomery,  Alabama. — Latter  part  of  the  week  was 
clear  and  hot.  Crop  accounts  are  poor  in  general — too 
much  grass.  There  has  been  rain  on  two  days  during  the 
week,  to  the  extent  of  four  inches  and  ninety-two  hun- 
dredths. The  thermometer  has  averaged  70,  ranging  from 
68  to  91. 

Sehna,  Alabama. — Bottom  lands  are  overrun  with  grass 
and  still  too  wet  to  work.  There  has  been  rain  on  three 
days  the  past  week,  the  rainfall  being  three  inches  and  forty 
hundredths.  The  thermometer  has  ranged  from  68  to  90, 
averaging  78.5. 

Thomasville,  Alabama. — We  have  had  rain  on  four  days 
during  the  week  to  the  extent  of  three  inches  and  sixty-two 
hundredths.  The  thermometer  has  averaged  79,  ranging 
from  64  to  93. 

Madison,  Florida. — The  week's  rainfall  has  been  three 
inches  and  twenty-five  hundredths,  on  three  days.  Average 
thermometer  79,  highest  90,  lowest  71. 

Tallahassee,  Florida. — We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  reaching  forty-eight 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
70  to  92,  averaging  81. 

Atlanta,  Georgia. — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  reaching  twelve  hundredths  of  an 
inch.  The  thermometer  has  averaged  77,  the  highest 
being  88  and  the  lowest  66. 

Augusta,  Georgia. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  reaching  thirteen  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  81, 
ranging  from  70  to  91. 

Savannah,  Georgia. — We  have  had  rain  on  six  days 
during  the  week,  the  precipitation  being  eighty-five  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from 
70  to  94,  averaging  80. 

Washington,  Georgia. — We  have  had  rain  on  two  days 
of  the  week,  the  precipitation  reaching  one  inch  and  thirty- 
one  hundredths.  Average  thermometer  79,  highest  92, 
lowest  66. 

Charleston,   South  Carolina. — We  have  had   no   rain   the 

East  week.  The  thermometer  has  averaged  83,  the  highest 
eing  92  and  the  lowest  74. 

Greenville,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  the  precipitation  reaching  forty-six 
hundredths  of  an  inch.  Average  thermometer  78,  highest 
89,  lowest  67. 

Greenwood,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  the  precipitation  being  fifty-two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  81, 
ranging  from  67  to  95. 

Spartanburg,  South  Carolina. — It  has  rained  on  one  day 
of  the  week,  the  precipitation  reaching  fifteen  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  65  to  98, 
averaging  82. 

Charlotte,  North  Carolina. — Crop  is  doing  well.  There 
has  been  rain  on  four  days  of  the  week,  the  rainfall  reaching 
seventy-four  hundredths  of  an  inch.  Average  thermometer 
78,  highest  90,  lowest  65. 

Greensboro,  North  Carolina. — There  has  been  rain  on  one 
day  the  past  week,  the  precipitation  reaching  ten  hundreths 
of  an  inch.  The  thermometer  has  averaged  81,  ranging 
from  64  to  99. 

Raleigh,  North  Carolina. — We  have  had  rain  on  one  day 
duirng  the  week,  the  rainfall  being  two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  70  to  94,  aver- 
aging 82. 

Marlow,  Oklahoma. — We  have  had  no  rain  during  the  week. 
Average  thermometer  87,  highest  103,  lowest  71. 

Oklahoma,  Oklahoma. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  86,  the  highest  being  101  and 
the  lowest  72. 

Columbus,  Mississippi. — We  have  had  rain  on  three  days  of 
theweek,  the  rainfall  being  eighty-four  hundredths  of  aninch. 
The  thermometer  hasaveraged  80,  ranging  from  65  to  95. 


Meridian,  Mississippi. — Rain  has  fallen  on  four  day  of 
the  week,  the  rainfall  being  two  inches  and  fifty-six  hun- 
dredths. The  thermometer  has  ranged  from  66  to  92,  aver- 
aging 79. 

Vicksburg,  Mississippi. — Dry  all  the  week.  Average 
thermometer  80,  highest  90,  lowest  72. 

Eldorado,  Arkansas. — Dry  all  the  week.  The  thermometer 
has  averaged  82,  the  highest  being  93  and  the  lowest  70. 

Fort  Smith,  Arkansas. — We  have  had  rain  on  one  day  the 
past  week,  the  rainfall  reaching  one  hundredth  of  an  inch.. 
Thermometer  has  averaged  88,  ranging  from  74  to  102. 

Helena,  Arkansas. — Cotton  on  the  whole  does  not  look 
well,  although  some  is  good.  Corn  is  fine.  There  has  been 
rain  on  two  days  (sprinkles)  during  the  week,  the  precipita- 
tion being  seven  hundredths  of  an  inch.  Thermometer  has 
ranged  from  73  to  94,  averaging  82. 

Little  Rock,  Arkansas. — We  have  had  rain  on  one  day 
duing  the  past  week,  the  rainfall  being  two  hundredths  of 
an  inch.     Average  thermometer  83,  highest  94.  lowest  72. 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  July  22 

Visible  supply  Sept.  1 

American  in  sight  to  July  29 

Bombay  receipts  to  July  28 

Other  India  ship'ts  to  July  28_. 
Alexandria  receipts  to  July  27.. 
Other  supply  to  July  27  * 

Total  supply 


Deduct — 
Visible  supply  July  29. 


Total  takings  to  July  29. 

Of  which  American 

Of  which  other 


1909-10. 


Week. 


1,977,789 


47,163 
12,000 
12,000 

5~,o66 


2,053,952 


1,918,668 


Season. 


1,931,022 
10,353,399 

3,138,000 
486,000 
654,600 
273,000 


1908-09. 


Week. 


2,640,269 


54,071 
7,000 

12,000 

300 

3,000 


16,836,02112,716,640 


1,918,668 


2,498,215 


135,284  14,917,353 
70,284!10,782,753 
65,000     4,134,600 


218,425 

158,125 

60,300 


Season. 


1,714,982 
13,473,736 

2,090,000 
530,000 
890,000 
202,000 


18,900,718 
2,498,215 


16,402,503 

12,566,503 

3,836,000 


•  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 
INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


July  28. 

1909-10. 

1908-09. 

1907-08. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay.       .   . . 

12,000 

S.ius.ooo 

7,000 

2,090,000 

15,000 

2,024,000 

Exports 
fro  in — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Japan 
&China 

Total. 

Great 
Britain. 

Conti- 
nent. 

Japan 
&  China. 

Total. 

Bombay — 
1909-10 
1908-09.. 
1907-08 

Calcutta — 
1909-10.. 
1908-09.. 
1907-08.. 

1,000 

1,000 
1,000 

7,000 
2,000 
5,000 

3,000 
1,000 

9,000 
3,000 
4,000 

16,000 
6.000 
9,000 

4,000 
2,000 

95,000 
24,000 
28,000 

5,000 
6,000 
5,000 

4,000 
7,000 
8,000 

32,000 
27,000 
22,000 

962,000 
573,000 
631,000 

49,000 
44,000 
25,000 

22,000 
28,000 
28,000 

310,000 
297,000 
259,000 

879,000 
656,000 
428,000 

48,000 
31,000 
20,000 

1,000 

12.000 

9,000 

15,000 
78,000 
36,000 

1,936.000 
1,253,000 
1,087,000 

102,000 
81,000 
50,000 

Madras — 
1909-10 
1908-09 

2,000 

2,000 

27,000 
47,000 

1907-08 

1,000 

2,000 
1,000 
1,000 

1,000 

6,000 

10,000 

8,000 

45,000 

All  others  — 
1909-10.. 
1908-09.. 
1907-08. . 

4,000 
5,000 
7,000 

4,000 

357,000 

402,000 
317,000 

Total  all— 
1909-10.- 
1908-09.. 
1907-08.- 

3,000 
3,000 
2,000 

16.000 

S  III)!' 

12,000 

9,000 
7,000 
4,000 

28,000 
18,000 
18,000 

136,000 
64,000 
63.000 

1,313,000 
942.000 
943,000 

913,000 
777,000 
493,000 

2,422,000 
1,783,000 
1,499,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS. 


Alexandria.  Egypt, 
July  27. 

1909-10. 

1908-09. 

1907-08. 

Receipts  (cantars)  — 

400 
4,909,466 

1,200 
6,674,003 

1,400 

Since  Sept.  1 

7.158,030 

Exports  (bales)  — 


To  Liverpool  .- 

To  Manchester  . 
To  Continent  _ 
To  America 


This      Since 
Week. '  Sept.  1. 


3,500 
3,500 

1,000 


153,862 

119.30S 

302,402 

61,952 


This      Since 
Week.  Sept.  1. 

2,750  193,961 

212,542 

2,000  358,405 
500     89,283 


This 
Week. 


Since 
Sept.  1. 


2,000  227,001 

4,250  210,741 

2,500  366,958 

200     73,601 


Total   exports 8,000  637,5241     5,250  854,191      8,950  878,301 

Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 
The  statement  shows  that  the  receipts  for  the  week  were 
400  cantars  and  the  foreign  shipments  8,000  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  yarns  and  steady  for  shirtings.  Merchants  are 
not  willing  to  pay  present  prices.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison: 


1910. 

1909. 

8M  lbs.  Shirt- 

Col'n 

8Ji  lbs.  Shirt- 

Col'n 

32s  Cop 

ings,  common 

Mid 

32s  Cop 

ings  ,   common 

Mid 

Twist. 

to  finest. 

Upfs 

Tunst. 

to  finest. 

I  'pi's 

d.                       d. 

s.  d.            s.  d. 

d. 

d. 

d. 

s.  d.            s.  d. 

d. 

10 

10  15-16®  11% 

5     8     ®10  6 

8.23 

8 

@ 

8% 

4     9     @8   10M 

5.83 

17 

10  Ji      ©      11 H 

5     8     ©10  6 

8.09 

»H 

® 

s.\ 

4     9     ©8   11 

5.96 

24 

July 

1 

10  9-16©  11  5-16 

5     6%©10  5 

8.05 

8M 

® 

9 

4     9     ©8   11 

6.06 

10%     ©     11H 

5     5%@1   04 

7.86 

8% 

® 

9% 

I    10     ©9     0 

0.33 

8 

WH.      ®      11 

5     5     ©10  4 

7.92 

&<A 

@ 

'.>■. 

4    10H@9     IX 

6.75 

if. 

1014      ®      11 

5     5     ©1  04  M 

7.94 

9  M> 

@ 

V'A 

4   11      ©9     3 

6.72 

'.>?. 

10  %     ®      11 H 

5     5M@10  6 

7.97 

8  V* 

@ 

9% 

4   10     @9     2 

8.48 

29 

10%      @      11J4 

5     6     ©10  7 

8.16  9H 

© 

9'/S  4    10H©9     3         rv73 

July  30  1910.  | 
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^EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BRITAIN. — Below  we  give  the  exports  of  cotton  yarn, 
goods,  &c,  from  Great  Britain  for  the  month  of  June 
and  since  Oct.  1  1909-10  and  1908-09,  as  compiled  by  us 
from  the  British  Board  of  Trade  returns.  It  will  be  noticed 
that  we  have  reduced  the  movement  all  to  pounds. 


000s 
omitted 


1909-10  1908-09 


Oct  ... 
Nov  ... 
Deo 

1st  qr 
Jan   ... 

Feb 

March . . 

2d  qr. 

6  mos 
April  -- 
May  . .  - 
June  .. 

3d  qr_. 


9  mos..  166,147 


Yarn  &  Thread. 


Lbs. 
21.314 
20,451 
18.10S 


59.873 
17.879 
18.181 
18.553 


54,613 


114,486 
17,578 
17,159 
16,924 

51,661 


Lbs 
19,126 
13.517 
17,506 


50.149 
19.480 
19,052 
22.013 


60.545 


110.694 
19,605 
20,024 
20,184 

59,813 


170,507 


Cloth. 


1909-10     1908-09      1909-10 


Yds. 
515,615 
463,326 

I.S2.S7:.' 


1.461.813 
497.747 
469,525 

475, S19 


1,443,091 


2.904,904 
462.261 
450,363 
508,444 


1,421,068 


2,864,159 


Yds. 

155,6X7 
378,952 
388,373 


1,223,012 
419,123 
435,684 
492,867 


1.347,674 


2,570,686 
443,149 
440,902 
430,730 


1,314,781 


3,885,467 


Lbs. 
96,018 
86,280 
89,920 


272,218 
92,639 
87,386 
88,607 


268,632 


540,850 
86.082 
S3, 866 
94,682 


264,630 


805,480 


1908-09 


Lbs. 
S1..S44 
70,557 
72,311 


227,712 
78,036 
81,119 
91,712 


250,867 


478,579 
82,477 
82,059 
80,166 


244,702 


723,272 


Stockings  and  socks . 
Sundry   articles 


Total  exports  of  cotton  manufactures. 


Total  of  All. 


1909-10     1908-09 


Lbs. 
117.332 
100,731 
108,028 


332.091 
110,518 
105.567 
107.160 


323,245 


655,336 
103,660 
101,025 
111,606 


316,291 


971,627 


806 
32,326 


1.004,759 


Lbs. 

103,970 
84,074 
89,817 


277,861 

97.516 

100.171 

113,725 


311,412 


589.273 
102,082 
102,083 
100,350 

304,515 

893,788 


660 
28,333 


922,781 


The  foregoing  shows  that  there  has  been  exported  from 
the  United  Kingdom  during  the  nine  months  1,004,759,000 
lbs.  of  manufactured  cotton,  against  922,781,000  lbs.  last 
year,  or  an  increase  of  81,978,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following  state- 
ments, showing  the  amounts  taken  by  the  principal  coun- 
tries during  June  and  since  Oct.  1  for  each  of  the  last 
three  years.  


Piece  Goods — Yards. 
(000s  omitted.) 


East  Indies 

Turkey,  Egypt  and  Africa. 

China  and  Japan. 

Europe   (except  Turkey) . . 

South  America 

North  America 

All  other  countries 


Total  yards. 
Total  value. 


Yarns — Lbs. 
(000s  omitted.) 

Holland    

Germany    _ 

Oth  Europe(except  Turkey) 

East  Indies 

China  and  Japan 

Turkey  and  Egypt 

All  other  countries 


Total    pounds. 
Total  value 


June. 


1910. 


2,819 
3,897 
2,701 
2,124 
105 
946 
2,548 

15,140 
£1,067 


1909. 


153,323 
75.065 
63,346 
24,350 
44,891 
25,075 
44,679 


430,529 
£5,183 


3,823 
3,328 
3 ,206 
3,194 
394 
1,597 
2,377 

17.919 
£949 


1908. 


167,341 
68,590 
64,017 
17,611 
51,269 
21,786 
38,825 


429,442 
£5,554 


3,253 
2,932 
2.890 
3,723 
873 
1,113 
1,924 

16.708 
£957 


October  1  to  June  30. 


1909-10. 


1,567,268 
761,079 
494.230 
255,591 
339,532 
231,989 
313,492 


3,963,181 
£47,953 


27,643 
29,455 
27,869 
22,121 
3,102 
12,819 
21.259 


147,268 

tS.33-1 


1908-09. 


1,528,286 
738,251 
196,803 
253,674 
324,299 
234,722 
309,431 


3. 885.106 
£46,542 


28,647 
28,886 
28,374 
23,191 
6,391 
13,470 
21,088 


1907-08. 


1,987 
622 
481 
255 
379 
297 
340 


724 
820 

,025 
186 
599 

,490 
401 


150,047 
£8,216 


4,364,245 
£52,226 


35,960 
41,075 
39.234 
29,224 
3,796 
10,257 
19,062 


178,608 
£ll;276 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  23,468  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool— July  22— Carmanla,  2,006  upland,  57 

foreign;  Cedrlc,  4,415 6,478 

To  Havre — July  23 — Chicago,  2,725;  Florlde,  3.295 6,020 

To  Bremen — July  27 — Frledrlch,  4,359 

To  Barcelona — July  26 — Ingelfmgen,  900 

GALVESTON — To  Bremen — July  27 — Frankfurt.  284 

NEW  ORLEANS— To  Havre— July  28— Loulslane,  2.280 

To  Genoa — July  23 — Italia,  2,639 

MOBILE— To  Hamburg— July  23— Calabria,  150 

SAVANNAH — To  Hamburg — July  23 — Pennsylvania,  120 

To  Barcelona — July  23 — Federlca,  122 

SAN  FRANCISCO— To  Japan— July  19— Chiyo  Maru,  66... July  26 
— Asia,  50 


359 
900 
284 
280 
639 
150 
120 
122 


116 


Total  23 .468 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c. ,  at  that  port: 

July  8. 
Sales  of  the  week bales.   30,000 

Of  which  speculators  took..     3,000 

Of  which  exporters  took 7 ,000 

Sales,  American 28,000 

Actual  export 2,000 

Forwarded 57,000 

Total  stock— Estimated 500,000 

Of  which  American 407,000 

Total  Imports  of  the  week 18,000 

Of  which  American 12,000 

Amount  afloat 67,000 

Of  which  American 47,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


July  15. 

July  22. 

July  29- 

24,000 

22,000 

22,000 

1,000 

6,000 

6,000 

3,000 

20,000 

17,000 

18,000 

12,000 

12,000 

6,000 

45,000 

41,000 

28,000 

493,000 

458,000 

4."<9,000 

396.000 

366,000 

347,000 

37,000 

16,000 

15,000 

12,000 

11,000 

8,000 

40,000 

37,000 

37,000 

22,000 

20,000 

19,000 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 


The  prices  are  giren  i 

n  pence  and  lOQths. 

Thus 

.  7  73  means  7  ' 

■3-100d. 

July  23 

to 
July  29. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12%     12% 

12  K      4 

12  %|     4 

12%      4 

12% 

4 

12% 

4| 

p.m.    p.m. 

p.m.  p.m. 

p.m. 'p.m. 

p.m.  p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

July 

7   73X 

74  %|77 

71 

69% 

69 

79 

84  % 

89 

90  y 

July-Aug_ 

7   64  M 

68  '.70% 

65 

63  y 

64 

7\y 

75 

79  % 

77 

79  % 

Aug. -Sep. 

7   39 

43%  46 

1  ■>  '  ■• 

41  % 

42% 

49  Mi 

54 

:,«'.. 

55 

56 

Sep. -Oct  . 

7   05 

10%  14 

16 

13% 

13 

22 

25 

30 

24 

25 

Oct  -Nov 

6   88  y 

94  % 

99 

01 

98 

my 

07  '  . 

00 

15 

09 

09  y 

Nov.- Dec. 

6   79 

85 

89  ' 

91  y 

89 

89 

98 

00  y 

05  y 

99  y 

9914 

Dec. -Jan. 

6    77 

83 

87  % 

89 

86  y 

86  % 

95  y 

98 

03 

97 

97 

Jan.-Feb_ 

6    76 

82 

86  '., 

88  % 

85  y 

86 

95 

97  y 

02  y 

96'.. 

96  y 

Feb.-Mch. 

6   75  % 

81  % 

86 

88     ';. 

85% 

86 

95 

97 

1)2  '■• 

96'^ 

any 

Men.- Apr. 

6   75% 

81  % 

86 

88  '  , 

85  y 

86 

95 

97 

02  y 

96  H 

96  y 

Apr. -May 

6   75 

81 

85  % 

88 

85 

8534 

94J4 

97 

02 

96 

96 

May- June 



6   75 

81 

85% 

88 

85 

85J4 

94  y 

97 

02 

96 

96 

BREADSTUFFS. 

Fridaij,  July  29  1910. 

Prices  for  wheat  flour  in  the  local  market  have  ruled  steady 
during  the  week.  It  is  largely  a  waiting  market.  The 
opinion  is  still  held  by  many  that  wheat  quotations  will  be 
lowered  sooner  or  later  and  that  a  decline  in  flour  prices  will 
follow.  Trade  in  many  parts  of  the  West  and  Southwest 
has  been  reported  at  a  standstill.  Southwestern  quotations 
have  in  some  instances  been  shaded.  At  the  Northwest, 
however,  the  market  has  been  more  active  of  late,  with 
quotations  firm.  Rye  flour  has  been  firmer  with  a  somewhat 
better  demand.     Corn  meal  has  been  quiet  and  firm. 

Wheat  has  declined,  largely  because  of  an  increasing 
movement  of  the  new  winter-wheat  crop  and  hedge  selling. 
Harvesting  returns  from  the  Southwest  have  continued 
favorable.  Reports  are  numerous  to  the  effect  that  the 
yields  are  turning  out  better  than  had  been  expected .  There 
is  a  belief  among  many  that  the  movement  of  new  wheat 
will  ere  long  attain  sufficient  size  to  bing  about  still  lower 
prices.  Meantime  the  cash  demand  in  most  sections  of  the 
country  continues  small.  Crop  reports  from  some  sections 
of  the  Northwest  have  been  a  little  more  encouraging. 
Showers  have  benefited  the  crop  in  scattered  localities. 
Some  Canadian  advices  received  of  late  have  intimated  that 
recent  reports  of  the  shortage  in  the  crop  were  exagger- 
ated and  such  statements  have  had  a  depressing 
effect  upon  prices  in  the  Liverpool  market.  Some  reports  in 
regard  to  the  crop  situation  in  France  have  been  rather  more 
favorable,  though  many  advices  from  that  country  insist 
that  there  will  be  a  considerable  deficit  in  the  yield.  Cash 
prices  in  some  of  the  Southwestern  markets  of  this  country 
have  weakened  sharply  at  times  under  the  expanding  move- 
ment of  new  winter  wheat.  A  sharp  set  back  in  corn  of  late, 
following  an  early  upward  leap,  has  had  a  depressing  ef- 
fect upon  wheat.  Though  supplies  in  the  world  have  con- 
tinued to  decrease,  they  are  still  considerably  larger  than  at 
this  time  last  year.  Argentina  crop  reports  have  been  fa- 
vorable. Elevator  interests  have  been  conspicuous  in  the 
selling.  Pit  traders  have  hammered  and  there  has  been  free 
liquidation  by  commission  houses  at  times.  On  the  other 
hand,  much  of  the  crop  news  from  the  spring- wheat  sections 
has  been  very  unfavorable.  The  Bankers'  Association  of 
North  Dakota  estimated  the  yield  in  that  State  at  only  22,- 
000,000  bushels.  A  Northwestern  trade  paper  estimated 
the  crop  in  Minnesota  and  the  two  Dakotas  at  only  135,000,- 
000  bushels,  or  nearly  100,000,000  bushels  less  than  last  year. 
The  receipts  have  diminished  of  late.  Winter-wheat  farm- 
ers are  in  many  cases  said  to  be  inclined  to  hold  for  higher 
prices,  owing  to  the  shortage  in  the  spring-wheat  crop.  The 
foreign  crop  news  has  in  many  respects  been  unfavorable. 
There  has  been  an  increased  export  inquiry  at  some  seaboard 
points.  At  San  Francisco  some  export  bids  have  been  re- 
ceived, offering  3  cents  advance  over  some  recent  bids.  At 
Minneapolis  there  has  been  a  good  milling  demand  for  choice 
grades.  But  the  feeling  among  many  is  bearish,  owing  to 
the  increasing  movement  of  new  winter  wheat.  To-day 
prices  were  irregular,  closing  lower  on  favorable  harvest- 
ing returns  from  the  Southwest,  improved  crop  reports  from 
some  parts  of  the  spring- wheat  belt,  hedge  selling  and  liquida- 
tion. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YOR  K. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

No.  2  red  winter 111%    110%    110%    109%    109%    108% 

July  delivery  In  elevator 117       115%   113%   111%   110%   107% 

September  delivery  In  elevator 110%   111%   110%   109%   109       108% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

July  delivery  in  elevator 108%    109%   108  !-6   107%    108%    109% 

September  delivery  In  elevator 105?^   106%   104  %    104  H   103%    102% 

December  delivery  In  elevator 107%   108%   107%   106%   105%   104% 

Indian  corn  futures  in  the  local  market  have  been  dull. 
At  Chicago  the  speculation  has  been  active  and  at  limes  ex- 
cited. Early  in  the  week  a  sharp  rise  took  place,  owing 
mainly  to  reports  of  serious  damage  to  the  crop,  especially 
in  the  Southwest,  by  hot,  dry  weather.  Temperatures  have 
been  officially  reported  in  some  sections  of  100  to  106  degrees, 
and  there  have  been  private  reports  of  considerably  higher 
temperatures.  The  country  has  sold  sparingly  and  the 
cash  demand  at  the  West  has  been  good  a!  firmer  pric 
Later  in  the  week,  however,  b(  neficial  rains  occurred  in  im- 
portant States  and  prices  reacted  sharply  under  liquidation 
and  selling  by  cash  houses.  To-day  prices  declined  on 
further  beneficial  rains,  pn  dictions  of  more  moisture,  selling 
by  elevator  interests  and  liquidation. 
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73  K>     72  H 

73  X      72H 
72  K      72 

CHICAGO. 

Thurs.  Fri. 
63  M      61% 
63  H     62  Yi 
61  M      60  >g 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sa*.     Mon.    Tues.    Wed.  Thurs.  Fri. 
Cash  corn 73M      76  X     75%      75 

July  delivery  In  elevator 73  76  K      76  75  % 

September  delivery  In  elevator 72         75  X     75         74  H 

DAILY    CLOSING   PRICES   OF   CORN   FUTURES   IN 

Sat.     Mon.    Tues.    Wed. 

July  delivery  in  elevator 61  K>     64%     64^     65% 

September  deli  very 62  %     66%     65%     65  a 

December  delivery  In  elevator 60%     64%     64%     64% 

Oats  for  future  delivery  in  the  Western  market  have  been 
easier  of  late,  owing  to  weakness  in  wheat,  selling  by  cash 
houses  and  liquidation.  The  crop  news  has  in  the  main 
been  favorable  and  hedge  selling  has  been  a  feature  of  the 
trading.  In  most  sections  of  the  country  the  indications 
point  to  a  Largt  yield,  though  Northwestern  advices  con- 
tinue to  report  a  shortage  in  the  crop.  At  times  rallies  have 
occurred,  owing  mainly  to  sympathy  with  a  bulge  in  corn. 
This  caused  covering.  In  the  main,  however,  sentiment 
Is  bearish.  Larger  receipts  are  expected  shortly.  To-day 
prices  were  easier,  mainly  on  hedge  selling. 

DAILY   CLOSING   PRICES   OF   OATS   IN    NEW    YORK. 

Sat.        Mon.       Tues.        Wed.        Thurs.  Fri. 

Natural    white 48-51        48-51        48-51        48-51        48-51  46  %-49 

White   clipped 50-53%    50-53%    50-52%    50-52%    50-52%        48      -52 

DAILY    CLOSING   PRICES   OF   OATS    FUTURES   IN   CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri 

July  delivery  in  elevator 41%     41%     41 

September  delivery  in  elevator 38  3{      39  %      39  % 

December  delivery  in  elevator 39  %     40  %     40  % 

The  following  are  closing  quotations: 

FLOUR. 

Winter,  low  grades S3  00©$3  60    Kansas  straights 

Winter  patents 5  30@    5  50    Kansas  clears,  sacks 4 

Winter  straights 4  75@    5  10   City  patents 6 

Winter  clears 4  50@   4  75i  Rye  flour 4 

6  50    Graham   flour 4 

5  50  !  Corn  meal,  kiln  dried.. 

5  001 
GRAIN. 

Corn,  per  bushel 


40% 
38% 
39% 


38; 

37% 

38% 


38% 
36% 
38 


sack.S5  00@S5  40 
00@  4  50 
60@  7  40 
00@  4  35 
15@  4  25 
3  40 


elev. 

...f.o.b. 
...f.o.b. 


Cents. 
72% 
Nominal 
Nominal 


Spring  patents 5  95  @ 

Srlng  straights 5  25@ 

Spring  clears 4  50@ 

Wheat,  per  bushel — 

N.  Spring,  No.  1 SI  30 

N.  Spring,  No.  2 1  28 

Red  winter.  No.  2 108% 

Hard  winter.  No.  2 1  15 

Oats,   per  bushel —  Cents. 

Natural  white 46%@4i- 

White  clipped.. 48      @52 

Mixed Nominal 

For  other  tables  usually  given  here,  see  page  254 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  July  23  1910,  was  as  follows: 

AMERK    LN  GRAIN  STOCKS. 


No.  2  mixed 

No.  2  yellow  _ 

No.  2  white  .. 
Rye,  per  bushel 

No.  2  Western... f.o.b. 

State  and  Jersey 

Barley— Malting 68@76 

Feeding,  c.l.f.,  N.  Y__      Nominal 


86 
Nominal 


New   York 

Boston 

Philadelphia 

Baltimore 

New   Orleans 

Galveston 

Buffalo 

Toledo 

Detroil 

Chicago 

Milwaukee 

Duluth 

Minneapolis 3,37,    0 

St. Louts 11 

Kansas  City.. 899,000 

Peoria 2.000 

Indianapolis 

On  lakes 751   I   10 

On  canal  and  river 


bush. 

193,000 

154,000 

230,000 

734,000 

11,000 

40,000 

412.000 

76,000 

136.000 

495,000 

249,000 

2,0.12,000 


263,000 
5  1,000 

;  ,i  oo 

262,000 

5.000 

416,000 

40,000 

115,000 

607,000 

- 


Oats, 

bush. 
206,000 
1 ,000 

162,001 

96,000 


0,000 

I 

25.000 

■  I    o 

277.000 


313,000 

15.000 

I     o 

1-15,0(0 

913,000 

199.000 

73.000 
..  -  00 

53,000 

55  *  00 
393,000 


Rue, 
bush. 

17,666 

~i7~,666 


4,000 

9,666 

2,000 

59       0 

123,000 

3,000 


42  000 


Bar  leu, 
bush. 

129,000 
1,000 

"  T666 


88,000 


21,000 
185,000 
271,000 

39,000 

Ys'ooo 
100.666 


[July  23  1910.-10,082,000       3,909,000       3,010,000 


850,000 


Total  Jiilv  10  1910.-10,834,000       4.740.000       3.549,000        318,000     1,107,000 
Tot:  I  July  24  1909. .   6,036,000       2,464,000       4.703.000         130.000        378,000 


CANADIAN  GRAIN  STOCKS. 


Wheat,  Corn, 

bush.  bush. 

Montreal. 790,000  14,000 

Fort  William. 1,8       I  

Port  Arthur 1  

Other  Canadian 472,000  


Oats, 

bush 
950.000 


Rue. 


Barley, 

bush. 
159,000 


Total  Julv  23  1910- .    4,376,000  14,000 

Total  July  10  1910..   4,500,000  20,000 

Total  July  24  1909. .   2,110,000  52,000 

SUMMARY. 
Whi 

American .10,082,000  3,909,000 

..,.   4,376,000  14,000 


Total  July  23  1910. 

Total  July 

Total  July  24   1909. 


s.000 
15,334,000 
8,1  ll 


1.000 
1,000 

.000 


950.000 
887,000 

317,000 

Oats, 

bush. 

3,016,000 

9   0,000 

3,966,000 
4,436 

5, 022  I 


I .-,'  ..000 

: 

95.000 


','v  .  Barley, 

bush  bush. 

296,000  850,000 

159,000 

296,000  1,009,000 

318,000  1,295,000 

136.000  473,000 


EXPORTS  OT  BREADSTUFFS,  PRO  VIRIONS  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  June,  and  the  twelve  months,  for  the 
past  three  years  have  been  as  follows: 


Exports 

fm '  I 

United  Slates. 


1909-10. 
June.     112    Mo 


1908-09. 


1907-08. 


Turn        12      !  June. 


Quantities. 
Wheat    .bush 
Flour  ___bbr 

Wheat*    . .  bu 
Corn bus; 

:  bush. 
:  .lies. 
Wheal 
Corn  a . 
Oats  a  ■ 

Barley 

Rye -. 


009,213     14,353,9 
494,127      8,990, 


2,832  , 

1,426.712    34,100,677 


4,259,496118,91  1 

3  8 

:, 
1,051.47:     24,435  Oi 
91, 

167,342 


Breadstuff-      '.2  7  1.723 
Provisions  8,84 

Cattle  &  hog 

Cotton !2,729,294 

Petroleum, &c    7.974,217 


686,063 

; 

2  786,*  !4 
3,456,235 

7.735 


il,643    4,3  1  I      ■ 
109      6,52812/59 

11,880,343    1,158,409 
449,779  7951 

94,616,321 


65,479,31  i 

10,1  ; 

112, 566, 001 

147,812 

S 

I  17.3' 
2ti.23l.713 
1,27! 


939,402 

S 

! 


12    Mo 


100,212,161 
.  1,357 

162,651,268 
51,715  106 


214,366,374 

S 

! 

35.4  ! 

■;    179 


39,159     2J    1,131 


15    ■  -.0.759 

I  16,280,220  !  I  ,399,420  170  !9      i    . 

6,055    1.575  193,385 

117,124  SI?  15,769,810  137. 52        I 

101,983.107    9,500,242  101.165,161 


Total    value  '  '.0  '5.42''  7S7.76  '  .6 3     1 1  ,373.32s  S33. 977.4 1(1  17, 945. '177  :)!.',. 732, o45 
*  Including  nour  reduced  to  ousheis, 

Note. — VII  th"  abw  figure'!  are  based  on  t^e  monthly  preliminary  returns  issued 
by  the  Bureau  of  Statistics,  and  cover  about  96%  of  the  total  ex;. 


THE  DRY  GOODS  TRADE 

New  York,  Friday  Night,  July  29  1910. 

The  increase  in  the  volume  of  general  business  passing, 
no  ted  ^  last  week,  has  been  fully  maintained,  and  in  some 
directions  the  tendency  towards  greater  firmness  and  higher 
prices  has  been  even  more  pronounced.  This  is  seen  more  in 
cotton  goods  than  in  other  divisions  of  the  market.  Stocks 
of  all  descriptions  of  cottons  held  in  first  hands  are  consider- 
ably smaller  in  bulk  than  a  short  time  ago,  and  in  many 
places  are  now  quite  exhausted.  Stocks  with  jobbers  have 
also  shrunk,  a  clear  evidence  of  this  being  the  daily  receipt 
of  urgent  requests  from  different  parts  of  the  country  for 
quick  dispatch  of  merchandise  due  to  the  buyer  on  existing 
orders.  The  balances  of  stock  goods  are  more  firmly  held, 
and  it  is  only  an  occasional  instance  where  a  buyer  is  able 
to  do  as  well  as,  say,  two  weeks  ago.  On  goods  to  be  made 
for  forward  delivery  buyers  find  recent  prices  impracticable 
with  the  great  majority  of  mills,  manufacturers  being  more 
reserved  than  ever  and  more  disposed  to  stop  production 
where  advances,  and  some  times  material  advances,  cannot 
be  secured.  The  course  of  the  market  for  raw  material  and 
the  character  of  the  cotton-crop  reports  coming  to  hand 
are  having  an  effect  upon  both  buyers  and  sellers,  disposing 
the  former  to  take  a  more  generous  view  of  future  values  and 
the  latter  to  be  still  more  insistent  in  holding  for  higher 
ievels.  This  is  seen  not  only  in  manufactured  products  but 
also  in  the  yarn  market.  Without  quite  an  appreciable  rise 
in  prices  the  curtailment  of  output  during  August  appears 
likely  to  be  as  pronounced  as  during  the  past  month,  both  in 
New  England  and  in  the  Southern  States.  Reports  received 
this  week  state  that  in  the  South  the  cut-down  in  the  output 
of  cotton  cloths  is  over  35%  and  of  yarns  quite  50%  of 
normal  production.  The  new  lines  opened  and  the  new 
prices  made  in  men's  wear  woolens  and  worsteds  have 
resulted  in  a  fair  amount  of  business,  with  orders  on  some 
of  the  leading  staples,  particularly  in  worsteds,  quite  equal  in 
volume  to  those  placed  a  year  ago.  A  speedy  termination 
to  the  cloak-makers'  strike  seems  probable,  and  this  ought 
to  help  matters  in  the  dress  goods  division.  Following  the 
announcement  of  a  combination  of  woolen  goods  mills  last 
week,  there  has  now  been  incorporated  the  International 
Cotton  Mills  Corporation,  with  a  capital  of  $20,000,000,  for 
the  purpose  of  acquiring  ownership  or  control  of  mills  in  this 
country  and  in  Canada. 

DOMESTIC  COTTON  GOODS.— The  exports  cotton  goods 
from  this  port  for  week  ending  July  23  were  3,424  packages. 

1910 --1909 

Since  Since 

New  York  to  July  23.                                Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 103  1,264  176  790 

Other  Europe ...  615  23  684 

China ...  42,767  ...  121.637 

India 26  8,415  168  10,106 

Arabia 394  6,904  ...  17,220 

Africa 195  2,589  1,165  8,963 

West    Indies 408  15,776  737  22,700 

Mexico 53  1,176  43  957 

Central  America 89  5,510  75  8,094 

South  America 390  28,052  946  30,245 

Other  countries 1,766  24,845  314  10,335 

Total 3,424      137,904  3,647      231,731 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$9,475,577  in   1910,   against  $12,576,880  in   1909. 

There  are  still  some  heavy  brown  sheetings  and  drills 
available  at  the  prices  of  a  week  ago,  but  on  the  other  hand 
advances  of  %c.  to  J^c.  are  being  asked  by  some  manufacturers 
for  goods  which  have  to  be  made.  Heavy  brown  drills  have 
a  hardening  tendency  but  are  not  quotably  higher.  Coarse, 
colored  cottons  are  also  stiffening  more  or  less,  with  only  a 
moderate  amount  of  business  passing  therein.  Bleached 
muslins  are  firmer  with  prices  accepted  a  week  ago  being 
declined  in  some  quarters.  Orders  for  staple  prints  are  in- 
creasing, buyers  who  have  been  holding  off  expecting  reduced 
prices  evidently  coming  to  the  conclusion  that  these  are  not 
likely.  Some  fair  export  orders  for  prints  have  been  re- 
ported. Staple  ginghams  are  quiet  and  new  lines  of  dress 
ginghams  and  other  fancy  cottons  for  1911  are  well  ordered. 
Considerable  business  has  been  done  in  printing  and  con- 
vertible cloths,  with  higher  prices  paid  in  a  number  of  makes; 
383^-inch,  64  squares,  are  available  at  some  second  hands 
at  5c,  with  mills  generally  asking  5  He  Cotton  yarns  have 
a  hardening  tendency. 

WOOLEN  GOODS— The  demand  this  week  for  men's 
wear  fabrics  has  been  of  an  irregular  character.  Good 
orders  are  reported  placed  for  some  of  the  leading  makes  of 
staple  worsteds,  particularly  in  serges,  but  the  business 
coming  forward  on  woolen  makes  and  in  the  lower  grade 
goods  has  not  been  satisfactory.  The  new  prices  made 
public  show,  as  reported  last  week,  various  declines  ranging 
from  10  to  20c,  compared  with  a  year  ago,  and  no  change 
from  that  basis  has  been  noted  in  the  business  doing  this 
week.  Orders  for  dress  goods  and  cloakings  are  held  back 
to  a  very  large  extent  by  the  continuance  of  the  cloak- 
makers'  strike,  but  as  the  latter  is  expected  to  terminate 
shortly,  the  delayed  business  may  soon  be  released  and 
better  results  shown. 

FOREIGN  DRY  GOODS.— Woolen  and  worsted  men's 
wear  and  dress  goods  rule  quiet  throughout,  with  no  quotable 
change  in  prices.  Silks  and  ribbons  are  generally  firm,  wi'h 
moderate  orders  ahead.  Linens  also  are  firm  with  a  harden- 
ing appearance  in  some  directions  for  next  season's  importa- 
tions. Burlaps  are  without  change  in  price  and  move 
indifferently. 
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News  Items. 

New  Tork  State.— Bonds  Listed.— The  $10,000,000  4% 
50-year  canal  bonds  sold  July  11  (V.  91,  p.  170)  were  ad- 
mitted to  the  stock  list  of  the  New  York  Stock  Exchange 
on  .July  19. 

Oklahoma. — Supreme  Court  Refuses  to  Prohibit  Injunction 
against  Removal  of  State  Capital. — The  State  Supreme  Court 
on  July  27  denied  the  writ  of  prohibition  asked  by  the  Gover- 
nor to  enjoin  Judge  Huston  in  the  District  Court  from  en- 
forcing the  injunction  issued  by  him  to  restrain  the  removal 
of  State  offices  and  records  from  Guthrie  to  Oklahoma  City. 
It  is  said  that  all  State  officers,  with  the  exception  of  the 
Governor,  over  whom  the  Court  has  no  jurisdiction,  are 
required  to  remain  in  Guthrie  pending  a  final  determination 
of  the  case  in  the  Court.  See  V.  90,  p.  1G90;  also  V.  90, 
p.  1625. 


Bond  Calls  and  Redemptions. 

Idaho  Falls,  Bingham  County,  Idaho. — Bond  Call. — On 
Aug.  1  this  city  will  redeem  at  the  Deseret  Savings  Bank 
of  Salt  Lake  City  local-improvement  bonds  numbered 
from  5  to  15  inclusive. 

Savannah,  Ga. — Tenders  of  Bonds  Requested. — Tenders  will 
be  received  until  12  m.  Aug.  1  at  the  office  of  the  Sinking 
Fund  Commissioners  for  the  purchase  by  the  city  of  $6,000 
bonds  of  the  "issue  of  1909." 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Aiken,  Aiken  County,  So.  Caro. — Bonds  Voted. — Papers 
state  that  the  question  of  issuing  $78,000  municipal  improve- 
ment bonds  carried  at  an  election  held  July  21. 

Akron,  Ohio. — Bond  Sale. — The  sixteen  issues  of  4J^% 
bonds,  aggregating  $125,710,  offered  on  July  22  and  described 
in  V.  91,  p.  165,  were  awarded,  according  to  reports,  as 
follows:  $80,770  to  the  Davies-Bertram  Co.  of  Cincinnati  for 
$81,940,  and  $44,940  to  the  Citizens'  National  Bank  of 
Wooster  for  $49,078  36. 

These  are  not  new  issues,  but  bonds  held  by  the  Sinking 
Fund  as  an  investment. 

Bonds  Authorized. — An  ordinance  was  passed  July  11 
providing  for  the  issuance  of  $10,700  43^%  coupon  Ira 
and  Cole  avenues  main-trunk-sewer-construction  bonds. 

Denomination  $1,000,  except  one  bond  for  $700.  Date  July  1  1910. 
Interest  semi-annually  at  the  National  Park  Bank  in  New  York  City.  Ma- 
urlty  $4,000  July  1  1913,  $4,000  July  1  1914  and  $2,700  July  1  1915. 

Alliance,  Stark  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Aug.  4  by  Chas.  O.  Silver,  City 
Auditor,  for  the  following  5%  assessment  bonds: 

$14,000  street-improvement  bonds.     Denominations  $800  and  $500.     Ma- 
turity one-fifth  yearly  from  1911  to  1915  Inclusive. 
8,500  street-improvement  bonds.     Denominations  $500  and  $200.     Ma- 
turity one-fifth  yearly  from  1911  to  1915  inclusive. 
9,500  street-improvement  bonds.     Denominations  $500  and  $400.     Ma- 
turity one-fifth  yearly  from  1911  to  1915  inclusive. 
8,500  street-improvement  bonds.     Denominations  $300  and  $200. 
Date  March   1   1910.     Interest  semi-annually  at  the  office  of  the  City 
Treasurer.     Certified  check  for  3%  of  the  bonds  bid  for,  payable  to  City 
Treasurer,  is  required.     Bids  must  be  made  on  blank  forms  furnished  by 
city.     Purchaser  to  furnish  blank  bonds  at  his  own  expense. 

Altoona,  Pa. — Bonds  Voted. — Propositions  to  issue  the 
following  bonds  were  favorably  voted  upon  July  26: 

$16,000  sewer-construction  bonds.      Vote   1,709  to  320. 

25,000  Seventh  Street  bridge  (city's  portion)  bonds.      Vote  1,557  to  407. 

75,000  bonds  for  re-surfacing:  paved  streets.     Vote  1,324  to  634. 
100,000  street-paving-  bonds.     Vote  1,567  to  441. 

Alton,  111. — Bond  Sale. — The  following  award  was  made 
on  July  8  of  the  $21,000  4%  bonds  described  in  V.  91,  p.  107: 

$6,000  refunding  bonds  awarded  to  the  Alton  National  Bank  of  Alton  at 

par  and  interest.     Maturity  July  1   1930. 
15,000  fire-department-house  bonds  awarded  to  the  Citizens'  National  Bank 

of  Alton  at  par  and  Interest.    Maturity  $5,000  on  July  1  In  each  of 

the  years  1915,   1920  and   1925. 

Alvarado,  Johnson  County,  Tex. — Bonds  Registered. — 
The  $18,000  5%  5-40-year  (optional)  high-school-building 
bonds  voted  on  March  31  (V.  90,  p.  1055)  were  registered  on 
July  8  by  the  State  Comptroller. 

Arnarillo,  Potter  County,  lex.— Bond  Sale.— On  July  21 
the  $40,000  5%  20-40-year  (optional)  coupon  sewer  bonds 
described  in  V.  91,  p.  165,  were  awarded  to  the  Matthews 
Construction  Co.  of  Kansas  City  at  100.625  and  accrued 
interest . 

Bonds  Not  Sold.— No  bids  were  received  for  the  $75,000 
bridge  and  street  bonds  offered  on  July  21  and  described  in 
V.  91 ,  p.  165.  Our  informant  does  not  .state  whether  or  not 
the  ¥10,0(10  fire-station  bonds,  also  offered  on  July  21,  were 
disposed  of.  These  securities  are  coupon  in  form,  carry  -V  , 
interest, and  mature  in  40  years,  but,  are  subjeet  to  call  after 
20  years. 

Archer  County  Common  School  District  No.  4,  Tex.— 
Bonds  Registered.— The  State  Comptroller  registered  $13,500 
5%  15-40-year  (optional)  bonds  on  July  11. 

Areola  School  District  (P.  O.  Areola),  Douglas  County, 
111.— Bond  Sale. — This  district  on  July  7  sold  $15,000  5% 
1-10-year   (serial)   school-building  bonds  to  Thomas   Lyons 


for  $15,025 — the  price  thus  being  100.166.  Denominations 
$1,000  and  $500.     Date  Aug.  1  1910.     Interest  annual. 

Asbury  Park,  N.  J.— Bond  Election. — This  city,  it  is  stated, 
intends  holding  an  election  to  vote  on  a  proposition  to  issue 
$150,000  beach-improvement  bonds. 

Ashboro,  Randolph  County,  No.  Caro. — Bonds  Not  Sold. — 
Up  to  July  27  no  sale  had  been  made  of  the  $50,000  5% 
water  and  sewer  bonds  described  in  V.  90,  p.  1625. 

Ashland,  Ashland  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Aug.  1  by  Edgar  Koehl, 
Village  Clerk,  for  $8,000  5%  Broad  Street  improvement 
assessment  bonds. 

Authority,  Section  3939,  General  Code.  Denomination  $400.  Date 
July  1  1910.  Interest  semi-annually  at  the  Farmers'  Bank  in  Ashland.  Ma- 
turity $400  each  six  months  from  March  1  1911  to  Sept.  1  1920  inclusive. 
Certified  check  for  $400,  made  payable  to  the  Village  Treasurer,  is  required. 
The  bonds  will  be  delivered  within  10  days  from  the  time  of  award. 

Ashland,  Jackson  County,  Ore. — Bond  Offering. — Propos- 
als will  be  received  until  8p.m.  Aug.  2  by  M.  F.  Eggleston, 
City  Recorder,  for  the  $25,000  5%  electric-light  and  the 
$30,000  6%  street-improvement  gold  coupon  bonds  voted  on 
June  27  (see  V.  91,  p.  166). 

Denomination  $500.  Date  July  1  1910.  Interest  semi-annually  at  the 
City  Treasurer's  office,  except  on  the  $25,000  bonds,  which  will  also  be  paid 
at  a  designated  banking  house  In  New  York  City,  at  option  of  hoider.  The 
$25,000  bonds  mature  July  1  1930  but  are  subject  to  call  after  July  1  1920 
and  the  $30,000  bonds  mature  July  1  1920  but  are  subject  to  call  after 
July  1  1911.  Certified  check  for  $500,  payable  to  the  City  of  Ashland,  is 
required.     Bids  must  be  made  on  each  issue  separately. 

Ashland  School  District  (P.O.  Ashland),  Ashland  County, 
Ohio. — Bond  Sale. — On  July  23  the  Farmers'  Bank  of  Ashland 
purchased  the  $5,000  4%  coupon  school-building-addition 
bonds  described  in  V.  91,  p.  166.  The  price  paid  was  100.05 
and  accrued  interest.  Other  bidders  were: 
Ashland  Bank  &  Savings  Co. -$5,001 1  First  Nat.  Bank,  Ashland $5,000 

Maturity  $500  yearly  on  Sept.  1  from  1915  to  1924  inclusive. 

Aurora,  Mo. — No  Bonds  Voted. — We  are  advised  that  the 
reports  stating  that  this  city  has  voted  to  issue  $10,000 
electric-light  bonds  are  erroneous. 

Bayonne,  N.  J. — Bond  Sale. — Dispatches  state  that 
$532,000  4}/2%  and  5%  bonds  were  awarded  recently  to  the 
Mechanics'  Trust  Co.  of  Bayonne. 

Beach  City  School  District  (P.  O.  Beach  City),  Stark 
County,  Ohio. — Bonds  Defeated. — The  question  of  issuing 
$15,000  building  bonds  was  defeated  at  an  election  held 
July  9  by  a  vote  of  61  "for"  to  63  "against." 

Bedford  City,  Bedford  County,  V&.—Bond  Sale.— Rich- 
mond papers  state  that  the  $100,000  hydro-electro-power- 
plant-construction  bonds  awarded  in  April  to  Cutter,  May  & 
Co.  of  Chicago  on  the  condition  that  the  issue  be  re-sub- 
mitted to  the  voters  (V.  90,  p.  1115),  have  now  been  de- 
livered and  paid  for. 

Bedford  Township  (P.  O.  Bedford),  Cuyahoga  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until  12  in. 
Aug.  29  (postponed  from  July  28)  by  E.  J.  Caskey,  Town- 
ship Clerk,  for  $9,000  4J^%  highway-improvement  bonds. 

Date  Aug.  15  1910.  Interest  semi-annually  at  the  Cleveland  Trust  Co. 
in  Cleveland.  Maturity  one  bond  each  six  months  from  Feb.  15  1911  to 
Aug.  15  1919  inclusive.  Bid  must  be  made  on  a  form  furnished  by  the 
Township  Clerk  and  be  accompanied  by  a  cei"tlfied  check  on  some  solvent 
bank  in  Cleveland  for  5%  of  said  bid,  made  payable  to  the  Township 
Treasurer. 

Bee  County  (P.  O.  Beeville),  Tex. — Bonds  Registered. — On 
July  20  the  State  Comptroller  registered  $75,000  4y2% 
10-40-year  (optional)  court-house  bonds. 

Beeviile,  Bee  County,  Tex. — Bonds  Registered. — On  July  20 
the  $30,000  5%  10-20-year  (optional)  sewer-construction 
bonds  described  in  V.  91,  p.  50,  were  registered  by  the  State 
Comptroller. 

Bellaire,  Belmont  County,  Ohio. — Bonds  Authorized. — 
This  city  on  July  12  authorized  the  issuance,  it  is  stated,  of 
$50,000  bonds. 

Bellevue,  Allegheny  County,  Pa. — Bonds  Voted. — Accord- 
ing to  local  papers  the  election  held  July  16  (V.  91,  p.  50) 
resulted  in  favor  of  the  issuance  of  $25,000  bonds  for  street 
work . 

Bemidji,  Minn. — Description  of  Bonds. — We  are  advised 
that  the  $15,000  5%  city-hall,  jail  and  street  bonds  awarded 
on  July  11  to  the  Northern  National  Bank  of  Bemidji  at 
par  and  interest  (V.  91,  p.  228)  are  in  denominations  of 
$1,000  each  and  are  dated  Aug.  1  1910.  Interesi  semi- 
mal.     They  mature  Aug.  1  1930. 

Bond  Offering. — Proposals  will  be  received  until  8  p.  m. 
Aug.  8  by  T.  Maloy,  City  Clerk,  for  the  $12,000  5%  perma- 
aent-improvement-revolving-fund  bonds  mentioned  in  V. 
91,  p.  228. 

Denomination  $1,000.  Date  "day  of  issue."  Interest  semi-annual. 
Maturity  20  years.  Certified  check  on  a  Bemidji  bank  for  10%  of  bid  Is 
required.  Official  circular  states  that  no  default  has  ever  been  made  by 
the  city  in  the  payment  of  principal  or  interest  on  Its  bonds,  also  that  there 
Is  no  litigation  pending  or  threatened  as  to  validity  of  the  bond  election, 
or  as  to  right  of  any  city  officers  to  hold  their  office. 

Bessemer  School  District  (P.  O.  Bessemer),  Gogebic 
County,  Mich. — Bond  Offering.—  Proposals  will  be  received 
until  8  p.  m.  Aug.  3  by  G.  L.  Ziebur,  Secretary  Hoard  of 
Education,  for  $12,000  5%  public-school  bonds. 

Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi-annual, 
Maturity  $4,000  yearly  on  Oct.  1  from  1923  to  1925  Inclusive. 

Berea,  Cuyahoga  County,  Ohio. — Bond  Sale.     The  follow- 
ing bids  were  received  on  July  25  for  the  $16,000  electric- 
light-system    and    the    $5,000     water-main-extension 
coupon  bonds  described  in  V.  91,  p.  228: 
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$16,000  $5,000 

bonds.  bonds. 

Bank  of  Berea  County,   Berea n$16,675  20  $5,182  00 

First  National  Bank,  Cleveland 16,668  25  05,184  25 

Weil,  Roth  &  Co..  Cincinnati 16,645  20  5,155  00 

Tillotson  &  Wolcott  Co..  Ckveland 16.622  40  5,169  00 

Seasongood  &  Mayer,  Cincinnati 16,601  60  5,163  00 

Otis   &   Hough.  Cleveland 21.702  00   

Breed    &    Harrison.   Cincinnati 16,496  00  5,115  00 

Stacv    &    Braun,  Toledo 16.48160  5,102  50 

Hay  den,  Miller  &  Co.,  Cleveland..                 16.458  00  5,170  00 

a  These  bids  said  to  have  been  accepted. 

The  $16,000  electric-light  bonds  mature  51,000  each  six  months  from 
April  1  1913  to  Oct.  1  1920,  inclusive,  and  the  §5,000  water-main  bonds 
mature  $500  yearly  on  Oct.  1  from  1911  to  1920  inclusive. 

Beverly,  Essex  County,  Mass. — Bond  Sale. — The  $85,000 
4',  coupon  school-house  bonds  described  in  Y.  91,  p.  228, 
were  sold  on  July  28  to  E.  H.  Rollins  &  Sons  of  Boston  at 
100.076  and  accrued  interest.     A  list  of  the  bidders  follows: 

E.  H.  Rollins  &  Sons.  Bos.  -  .100.676  I  Estabrook  &  Co.,  Boston 100.30 

Jackson  &  Curtis,  Boston..  .100.65    IR.  L.  Day  &  Co.,  Boston 100.297 

N.  W.  Harris  &  Co.,  Boston.100.537   Blodget  &  Co.,  Boston 100.289 

Perrv,  Coffin  &  Burr.  Bos__  .100.535  I  Merrill,  Oldham  &  Co..  Bos.  .100.029 
Maturity  $5,000  yearly  on  Aug-.  1  from  1911  to  1915  inclusive  and  $4,000 
yearly  on  Aug.   1  from  1916  to  1930  inclusive. 

Bloomfield,  Essex  County,  N.  J. — Bond  Offering. — 
Reports  state  that  proposals  will  be  received  until  8:30  p.  m. 
August  2  by  Raymond  F.  Davis,  Town  Clerk,  for  $180,000 
4'  \  35-year  (average)  school  bonds.  Interest  semi-annual. 
Certified  check  for  5%  is  required. 

Bluffs  School  District  No.  35  (P.  O.  Bluffs),  Scott  County, 
111. — Bonds  Not  to  be  Issued  This  Year. — Regarding  the  $20,- 
000  4%  bonds  which,  it  was  stated,  would  be  placed  on  the 
market  about  July  1  (V.  90,  p.  1503),  the  Clerk  writes  us 
that  it  was  found  necessary  to  hold  a  second  election,  at 
which  the  proposition  was  defeated  by  a  very  small  majority. 
It  is  expected  that  the  matter  will  come  up  again  in  the  near 
future,  as  it  is  said  that  a  new  school  building  is  needed 
very  badly. 

Boston,  Thomas  County,  Ga. — Bond  Offering. — Proposals 

will  be  received  until  Aug.  1  by  F.  C.  Jones,  Clerk,  for  $12,000 

5%  coupon  school  bonds. 

Denomination  $1,000.  Date  July  7  1910.  Interest  annually  in  July 
In  New  York  or  Boston.  Maturity  July  7  1930.  Bonds  are  exempt  from 
town  taxation.  Bonded  debt,  including'  this  Issue,  $34,500.  No  floating 
debt.     Assessed  valuation  1909,  $700,000. 

Bountiful  City,  Davis  County,  Utah. — Bond  Sale. — This 
city  sold  $35,000  5%  10-20-year  (optional)  water-works 
bonds  dated  May  15  1910  to  the  State  of  Utah  last  month 
at  par. 

Bracken  County  (P.  O.  Brooksville),  Ky. — Bonds  Awarded 
in  Part.— Of  the  $12,000  4%  5-10-year  (serial)  coupon  fund- 
ing bonds  offered  on  June  1  and  described  in  V.  90,  p.  1436, 
$9,000  were  disposed  of  to  the  First  National  Bank  and  the 
Farmers'  Equity  Bank,  both  of  Brooksville,  at  par  and 
accrued  interest. 

Brady  Independent  School  District  (P.  O.  Brady),  Mc- 
Culloch  County,  Tex. — Bond  Offering. — Proposals  will  be 
received  by  Thos.  Bell,  President,  for  the  $8,000  5%  coupon 
bonds  mentioned  in  V.  90,  p.  1568.  These  bonds  were  regis- 
tered by  the  State  Comptroller  on  June  27. 

Denomination  $200.  Date  March  11  1910.  Interest  annually  at  the 
Hanover  National  Bank,  New  York,  the  State  Treasurer's  office  in  Austin 
or  at  the  Commercial  National  Bank  of  Brady,  at  option  of  holder.  Ma- 
turity 40  years,  subject  to  call  after  5  years.  Bonded  debt,  not  including 
this  issue.  $12,000. 

Broken  Bow,  Neb. — Bond  Election  Postponed. — An  election 
which  was  to  have  been  held  July  12  was  postponed  until 
Aug.  9.  The  question  to  be  voted  upon  is  whether  or  not 
$8,000  water-extension  and  $15,000  city-hall  5%  10-20-year 
(optional)  bonds  shall  be  issued. 

Burlington,  Alamance  County,  No.  Caro. — Bonds  Not 
to  be  Re-Offered  at  Present. — The  Secretary  and  Treasurer 
informs  us  that  the  $60,000  5%  coupon  street  and  sidewalk 
bonds,  offered  without  success  on  June  6  (V.  90,  p.  1626), 
will  not  be  re-offered  for  sale  for  the  present.  Our  informant 
further  states  that  he  thinks  that  they  can  be  disposed  of 
at  private  sale. 

Bushnell,  McDonough  County,  111. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.m.  Aug.  3  by  W.  H.  Dawson, 
City  Clerk,  for  $25,000  5%  sewer  bonds. 

Authority  vote  of  203  to  131  at  an  election  held  July  21  1910;  also  Chap- 
ter 24  of  the  Revised  Statutes.  Denomination  $500.  Date  Aug.  1  1910. 
Interest  annually  at  the  City  Treasurer's  office.  Maturity  $2,500  yearly 
on  Aug.  1  from  1916  to  1925  inolusive,  "with  the  option  of  paying  more  or 
all  on  said  dates."  Certified  check  for  5%  of  bonds  bid  for,  made  payable 
to  the  Mayor,  is  required.  Official  circular  states  there  is  no  litigation  pend- 
ing or  threatened  regarding  the  validity  of  these  bonds,  the  boundaries  of 
the  municipality  or  the  title  of  the  officials  to  their  respective  offices;  also 
that  the  city  has  always  paid  all  debts  promptly  and  has  never  contested 
any  issue  of  bonds. 

Cadiz  Graded  School  District  (P.  O.  Cadiz),  Trigg  County, 
Ky. — Bond  Election. — An  election  has  been  called  for  Aug.  6 
to  vote  on  the  question  of  issuing  $12,000  school-building 
bonds. 

Cameron,  Milam  County,  Tex. — Bonds  Voted. — An  elec- 
tion held  July  20  is  said  to  have  resulted  in  favor  of  a  propo- 
sition to  issue  $15,000  sewerage  bonds. 

Canton,  McPherson  County,  Kan. — Bond  Offering. — Pro- 
posals will  be  received  until  6  p.  in.  Aug.  1  by  C.  M.  Gray, 
City  Clerk,  for  the  $22,500  water  and  $7,500  light  4^% 
gold  bonds  voted  on  June  7  (V.  91,  p.  166). 

Denomination  $500.  Interest  semi-annually  through  the  State  fiscal 
agency  at  Topeka.  Maturity  30  years,  subject  to  call  after  5  years.  Certi- 
fied check  for  2%  of  the  amount  bid  Is  required.  Bonded  debt  at  present, 
$2,000.     No  floating  debt.     Assessed  valuation,  .$532,000. 

Canton,  Ohio. — Bond  Sale. — The  eleven  issues  of  4^% 
bonds,  aggregating  $68,700,  offered  on  July  22  and  described 


in  V.  91,  p.  166,  were  awarded  to  Hay  den,  Miller  &  Co.  of 

Cleveland   at   100.60  and   accrued  interest.     The  following 

bids  were  also  received: 

First  Nat.  Bank,  Cleveland — ($317  50  premium  for  the  11  issues  ($68,700) 

1    290  35  premium  for  $50,600  bonds. 

Otis  &  Hough,  Cleveland 92  25  premium  for  $55,800  bonds 

Breed  &  Harrison,  Cincinnati.   128  00  premium  for  $50,600  bonds. 

Caroline  County  (P.  O.  Denton),  Md.— Bonds  Not  Sold. — 
Up  to  July  22  no  award  had  yet  been  made  of  the  $8,000 
^A%  coupon  Dover  Bridge  building  bonds  offered  on  July  14 
and  described  in  V.  91,  p"  107 

Carrizozo  School  District  No.  7,  Lincoln  County,  New  Mex. 
— Bond  Offering. — Proposals  will  be  received  until  11  a.  m. 
Aug.  2  by  Dr.  T.  W.  Watson,  County  Treasurer  (P.  O.  Lin- 
coln) for  $6,000  5%  coupon  school-building-addition  bonds. 

Authority,  vote  of  58  to  1  at  an  election  held  June  21  1910.  Denomina- 
tion $500.  Date  July  1  1910.  Interest  semi-annually  at  the  County 
Treasurer's  office  in  Lincoln.  Maturity  30  years,  subject  to  call  after  10 
years.  The  bonds  are  tax-exempt.  Bonded  debt  at  present,  $10,000. 
No  floating  debt.  Equalized  assessed  valuation,  $465,485.  No  bid  will  be 
considered  for  a  less  amount  than  90  cents  on  the  dollar.  Certified  check 
for  $1,000,  made  payable  to  the  County  Treasurer,  is  required. 

Casper,  Wyo. — Bonds  Voted. — Propositions  to  issue  $25,- 

000  water  and  $20,000  sewer  5%  10-30-year  (optional)  bonds 
were  favorably  voted  upon  at  an  election  held  recently.  We 
are  informed  under  date  of  July  15  that  the  bonds  will  be 
offered  for  sale  in  about  a  month. 

Bonds  Defeated. — A  proposition  to  issue  $45,000  town-hall 
bonds  was  defeated  at  the  same  election. 

Catlettsburg  Common  School  District  (P.O.  Catlettsburg) , 
Boyd  County,  Ky. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  in.  Aug.  1  by  E.  Meek,  Committee,  for  the 
$10,000  6%  school-building  bonds  mentioned  in  V.  91,  p.  51. 

Authority,  an  election  held  June  21,  at  which  the  vote  was  150  "for" 
to  11  "against".  Denomination  $500.  Date  Aug.  1  1910.  Interest  an- 
nual.    Maturity  Aug.  1  1925,  subject  to  call  after  1  year. 

Chehalis  County  School  District  No.  107,  Wash. — Bond 

Sale. — On  July  16  the  $2,500  2-5-year  (serial)  bonds  described 
in  V.  91,  p.  166,  were  awarded  to  the  State  of  Washington 
at  par  for  6s.     There  were  no  other  bidders. 

Cincinnati,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  8  by  Ernst  von  Bargen,  City  Auditor, 
for  $300,000  4%  coupon  hospital  and  pesthouse  furnishing 
and  erecting  bonds. 

Authority,  Sections  3939  to  3954  Inclusive  of  General  Code.  Denomina- 
tion $500.  Date  Aug.  1  1910.  Interest  semi-annual.  Maturity  Aug.  1 
1960.  Bonds  are  exempt  from  taxes.  Certified  check  for  5%  of  the 
amount  of  bid,  payable  to  the  Auditor,  is  required.  Purchaser  to  pay  ac- 
crued Interest. 

Bonds  Authorized. — An  ordinance  was  passed  on  July  5 

by  the  City  Council  providing  for  the  issuance  of  $12,000 

4%  coupon  city-hall-equipment  bonds. 

Denomination  $500  or  multiple  thereof.  Date  Aug.  15  1910.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer.     Maturity  Aug.  15  1930. 

Claremont  School  District,  Los  Angeles  County,  Cal. — 

Bonds  Voted. — The  $75,000  high-school  bonds,  mention  of 
which  was  made  in  V.  91,  p.  166,  were  approved  by  the 
electors  on  July  19,  the  vote  being  125  to  25. 

Clay  County  (P.  O.  Brazil),  Ind.—  Bond  Offering.— Pro- 
posals will  be  received  until  11:30  a.  m.  Aug.  15  by  James 
L.  Burns,  County  Auditor,  for  $25,000  4%  coupon  infirmary- 
building  bonds. 

Denomination  $500.  Date  Aug.  1  1910.  Interest  Jan.  1  and  July  1  at 
the  Brazil  Trust  Co.  In  Brazil.     Maturity  $2,500  each  six  months  from  July 

1  1912  to  Jan.  1  1917  Inclusive.  If  transcript  of  records  Is  desired  by  the 
purchaser,  he  will  be  required  to  pay  for  the  same.  This  county  has  no 
debt  at  present.     Assessed  valuation  for  1909.  $14,892,430. 

Clay  School  District,  Sutter  County,  Cal. — Bond  Offering. 

— Reports  state  that  proposals  will  be  received  until  10  a.  m. 

Aug.  2  by  the  Board  of  Supervisors  for  $2,500  6%  bonds. 

Denomination  $500.  Interest  annual.  Maturity  $500  yearly  on  Aug.  2 
from  1911  to  1915  inclusive. 

Cleveland,  Ohio. — Bonds  Voted. — The  propositions  to  issue 
the  $2,000,000  grade-crossing-abolition  and  $250,000  tuber- 
culosis hospital  bonds  were  both  carried  at  the  election  held 
July  22. 

Bonds  Not  Sold. — No  satisfactory  bids  were  received  on 
July  25  for  the  $800,000  4%  30-year  coupon  water-works- 
extension  bonds  described  in  V.  91 ,  p .  51 . 

Cleveland  School  District  (P.  O.  Cleveland),  Ohio. — Bond 

Sale.— The  $500,000  4J^%  20-year  coupon  school-building 
and  improvement  bonds  described  in  V.  91,  p.  1 66,  %  were 
sold  on  July  25  to  the  Cleveland  Trust  Co.  and  Hayden, 
Miller  &  Co.,  both  of  Cleveland,  at  their  joint  bid  of  105.683 
and  accrued  interest — a  basis  of  about  4.082%.  The  follow- 
ing bids  were  received: 

Cleveland  Trust  Co.  and  Hayden,  Miller  &  Co.,  Cleveland $528,419500 

Western-German  Bank,  Cincinnati 528,011?60 

Tillotson  &  Wolcott  Co.,  Cleveland 526,885100 

First  National  Bank,  C.  E.  Denison  &  Co.  and  Otis  &  Hough, 

Cleveland,  and  Seasongood  &  Mayer,  Cincinnati 525,707  00 

Cloquet,  Minn.— Bond  Sale.— The  $40,000  5%  water- 
system-extension  bonds  offered  on  July  11  and  described-.in 
V.  90,  p.  1692,  were  awarded  to  the  First  National  Banktof 
Cloquet  at  par  and  accrued  interest,  the  city  to  draw  the 
money  as  needed  up  to  March  1  1911,  interest  to  start  at  the 
date  of  delivery  of  funds.  Maturity  $1,000  July  1  1911  and 
$3,000  yearly  on  July  1  from  1912"to  1924  inclusive. 

Coburg  School  District  No.  43  (P.  O.  Coburg),  Lane 
County,  Ore. — Bond  Offering. — Proposals  will  be  received 
until  1  p.  m.  Aug.  6  by  G.  A.  Drury,  District  Clerk, |f or 
$18,950  5%  bonds.  ' 

Denomination  from  $100  to  $1,000,  or  as  purchaser  may  desire.  "Interest 
annual.  Maturity  20  years,  subject  to  call  after  10  years.  Certified  check 
for  10%  of  bid,  payable  to  R.  E.  Eastland,  County  Treasurer,  is  required,  .i 
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Coffeyville,  Montgomery  County,  Kan. — Bond  Election. — 
An  election  to  decide  on  the  question  of  issuing  $75,000 
water-works  bonds  will  be  held  on  Aug.  2,  according  to  local 
papers. 

Collingswood,  Camden  County,  N.  J. — No  Water  Bond 
Election. — Litigation  has  prevented  the  city  from  holding 
an  election  to  vote  on  the  question  of  issuing  the  $125,000 
4^%  water-works  bonds  mentioned  in  V.  90,  p.  1190. 

Columbus,    Ohio. — Bonds    Authorized. — Ordinances    have 

been  passed  providing  for  the  issuance  of  the  following  bonds: 

$13,000  4%  Flndlay  Avenue  Improvement  bonds.     Denomination  $1,000. 
Date  not  later  than  Jan.  1  1911.     Maturity  Sept.  1  1922,  sub- 
ject to  call  after  Sept.  1  1911. 
37,000  4%  Schiller   Street   Improvement   bonds.     Denomination   $1,000. 
Date  not  later  than  Jan.  1  1911.     Maturity  Sept.  1  1923. 

1,500  4  y2%  Cherry  Street  sewer  bonds.  Denomination  $1,500.  Date 
not  later  than  Sept.  1  1910.  Maturity  Sept  1  1916,  subject 
to  call  after  Sept.  1  1911. 

8,000  4%  Rhoades  Avenue  Improvement  bonds.  Denomination  $1,000. 
Date  not  later  than  Jan.  1  1911.  Maturity  Sept  1  1922,  sub- 
ject to  cail  after  Sept.  1  1911. 

Interest  semi-annually  at  the  City  Treasurer's  office. 

Connellsville ,  Fayette  County,  Pa. — Bonds  Voted. — A 
proposition  to  issue  $35,000  refunding  bonds  carried  by  a 
vote  of  338  to  314  at  an  election  held  July  12. 

Bonds  Defeated. — At  the  same  election  the  question  of 
issuing  $25,000  street-improvement  bonds  was  defeated  by 
a  vote  of  281  "for"  to  371  "against." 

Local  papers  state  that  upon  petition  to  Judge  J.  Q.  Van 
Swearingen  a  preliminary  injunction  was  granted  restraining 
the  issuance  of  the  $35,000  bonds  mentioned  above.  It  is 
alleged  that  the  issue  is  in  violation  of  the  consolidation  agree- 
ment under  which  New  Haven  became  a  part  of  the  borough. 

Covington,  Fountain  County,  Ind. — Bond  Sale. — The 
Covington  Bank  of  Covington  was  awarded  $18,500  5% 
school-building  bonds  on  July  2  for  $18,800 — -the  price  thus 
being  101.621.  Denomination  $500.  Date  June  1  1910. 
Interest  semi-annual.     Maturity  Jan.  1  1920. 

Covington,  Miami  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Aug.  2  by  G.  F.  Shawver, 
Village  Clerk,  for  $1,000  4J^%  coupon  sewer  bonds. 

Authority,  "An  Act  to  amend  Sections  2835,  2835b,  2836  and  2837  of 
the  Revised  Statutes."  Denomination  $500.  Date  June  1  1910.  Inter- 
est semi-annual.  Maturity  $500  June  1  1916  and  $500  June  1  1917.  Cer- 
tified check  for  5%  of  bonds  bid  for,  payable  to  the  Village  Treasurer,  is 
required.     Purchaser  to  pay  accrued  interest. 

Crawfordsville  School  City  (P.  O.  Crawfordsville),  Mont- 
gomery County,  Ind. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Aug.  4  by  the  Board  of  School  Trustees, 
M.  B.  Binford,  Treasurer,  for  the  $82,000  4%  coupon  high- 
school-building  bonds  mentioned  in  V.  90,  p.   1693. 

Authority  an  Act  of  the  General  Assembly  approved  March  9  1903  and 
all  Acts  amendatory  and  supplemental  thereto.  Denomination  $1,000. 
Date  July  1  1910.  Interest  semi-annual.  Certified  check  for  $500  Is 
required. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Offering. 

— Proposals  will  be  received  until  11  a.  m.  Aug.  10  by  the 

Board  of  County  Commissioners  for  $2,698  4J^%   coupon 

Broadview  Road  No.  4  improvement  bonds. 

Authority  Sections  2294,  2295,  6912  and  6913  of  the  General  Code. 
Denomination  $250,  except  one  bond  of  $198.  Date  Aug.  1  1910.  Interest 
semi-annually  at  the  office  of  the  County  Treasurer.  Maturity  $198  on 
April  1  1911,  $250  April  1  1912,  $250  yearly  on  Oct.  1  from  1913  to  1919 
Inclusive  and  $500  on  April  1  1920.  Certified  check  on  some  bank  other 
than  the  one  making  the  bid  for  10%  of  bonds  bid  for,  payable  to  the 
County  Treasurer,  Is  required.     Purchaser  to  pay  accrued  Interest. 

Dakota  School  District,  Fresno  County,  Cal. — Bond  Sale. 
— Reports  state  that  $4,000  bonds  of  this  district  have  been 
awarded  to  the  First  National  Bank  of  Fresno. 

Dalton,  Whitfield  County,  Ga. — Bond  Offering. — Propos- 
als will  be  received  until  7  p.  m.  Aug.  10  by  P.  B.  Trammell, 
Mayor,  for  the  $125,000  5%  bonds  voted  on  May  14  (V.  90, 
p.  1437). 

Denomination  $1,000.  Interest  January  and  July  in  New  York  or  Dal- 
ton. Maturity  $20,000  on  July  1  1915  and  $21,000  yearly  on  July  1  from 
1916  to  1920  Inclusive. 

Dawson  County  School  District  No.  6,  Mont. — Bond  Sale. 
— The  $22,000  20-year  coupon  school-building  bonds  de- 
scribed in  V.  90,  p.  1693,  were  sold  on  July  7  to  the  State 
Board  of  Land  Commissioners  at  par  for  5s.  The  following 
bids  were  submitted: 


State  Board  of  Land  Com- 
missioners, Helena a$22,000  00 

C.  H.  Coffin,   Chicago..j&22,201  00 
\c22,901  00 


Keeler  Bros.,  Denver. ._c$23, 325  28 
Jas.N. Wright &Co.  ,Denv.c22,010  00 
E.  H.  Rollins  &  Sons,Den_c22,000  00 
John  Nuveen  &  Co..  Chic. c22, 000  00 


Wells  &  Dickey  Co.,  Mlnn.b22,010  00  |S.  A.  Kean  &  Co..  Chic. _c22, 000  00 

a  For  5s.     6For  5^s.     c  For  6s. 

Dayton,  Ohio.— Bond  Sale.— On  July  26  the  $20,000  4% 
water-works  bonds,  the  $8,300  5%  street-intersection  (city's 
portion)  bonds,  the  $10,000  4%  asphalt-strcet-repair  bonds 
and  the  $6,700  5%  sewer  (city's  portion)  bonds  described  in 
V.  91,  p.  229,  were  awarded  to  the  Dayton  Savings  &  Trust 
Co.  and  the  City  National  Bank,  both  of  Dayton,  at  their 
joint  bid  of  100.966  and  accrued  interest.  The  following 
bids  were  received: 


■4    Issues 
of  bonds. 
Dayton  Savings  A  Trust  Col 

City  National  Bank  .    [Dayton $45,435  00 

Barto,  Scott  &  Co.,  Columbus 45,373  50 

New  First  National  Bank,  ''olumbus 45,329  00 

Weil,  Roth  &  Co.,  Cincinnati      45,125  00 

First  National   Bank.  Cleveland 45,028  50 

Breed  &  Harrison,  Cincinnati       


$8,300 

bonds. 


$6,700 

builds. 


S.S,r,58  00      $6,927  00 


.S,r,K4  75 
8,614  25 


6.867  50 

6,884  25 


De  Soto  School  District  (P.  O.  De  Soto),  Jefferson  County, 

Mo. — Honda  Voted — Bond  Offering. — An  election  held  July  IS 
resulted  in  favor  of  .a  proposition  to  issue  $5,000  4>^%  10-20- 
year  (optional)  school-repair  bonds.  The  vote  was  216  to  52. 
Proposals  for  these  bonds  will  be  received  at  once. 


Decatur,  Van  Buren  County,  Mich. — Bonds  Defeated. — A 
proposition  to  issue  $12,000  school-building  bonds  was  de- 
feated, it  is  stated,  at  a  school  meeting  held  July  11,  the  vote 
having  resulted  in  a  tie.  It  is  also  said  that  a  special  election 
will  be  called  to  vote  again  on  the  matter. 

Detroit,  Mich. — Bond  Sale.— On  July  25  the  $25,000  3 }/£% 
30-year  library  bonds  described  in  V.  91,  p.  229,  were 
awarded  to  the  Sinking  Fund  Commission  at  par  and  accrued 
interest.     There  were  no  other  bidders. 

Dickson  County  (P.O.  Charlotte),  Tenn. — Bond  Election. 
— Local  papers  state  that  the  election  to  vote  on  the  question 
of  issuing  the  $100,000  road  bonds  mentioned  in  V.  90,  p. 
1505,  will  be  held  Aug.  4. 

Dolgeville,  Herkimer  County,  N.  Y. — Bo?id  Offering. — 
Proposals  will  be  received  until  Aug.  3  for  $20,000  2-20-j'-ear 
(serial)  paving  bonds  at  not  exceeding  5%  interest.  P.  H. 
Murphy  is  Village  Clerk. 

Dunkirk,  Hardin  County,  Ohio. — Bond  Sale. — The  Citi- 
zens' National  Bank  of  Wooster  was  awarded,  it  is  stated, 
the  $21,000  5%  coupon  water-works-construction  bonds 
offered  on  July  25  and  described  in  V.  91,  p.  229,  at  101.08. 
Maturity  $500  each  six  months  from  March  1  1915  to  Sept.  1 
1935  inclusive. 

East  Alton,  Madison  County,  111. — Bonds  Voted. — The 
$7,500  4%  water-works  bonds  were  authorized  on  July  19 
by  a  vote  of  77  "for"  to  48  "against."     V.  91,  p.  167. 

Eastland  Independent  School  District  (P.  O.  Eastland), 
Tex.— Bonds  Registered  .—The  $20,000  5%  20-40-year  (op- 
tional) coupon  bonds,  which  failed  to  sell  on  June  23  (V.  91, 
p.  167),  were  registered  by  the  State  Comptroller  on  July  18. 

East  Liverpool  School  District  (P.  O.  East  Liverpool), 
Columbiana  County,  Ohio. — Bond  Offering. — Proposals  will 
be  received  until  1  p.  m.  Aug.  1  (date  changed  from  July  28) 
by  W.  E.  Dunlap,  Clerk,  for  $14,000  4%  coupon  school- 
repair  bonds. 

Authority  Sections  7629.  7626,  7627,  7630,  2294  and  2295  of  the  General 
Code.  Denomination  $500.  Date  Aug.  1  1910.  Interest  semi-annually 
at  the  First  National  Bank,  East  Liverpool.  Maturity  $2,000  each  year 
from  1918  to  1924  inclusive.  Bonds  are  exempt  from  all  taxes.  Certified 
check  for  $500,  payable  to  the  Board  of  Pducation,  is  required. 

East  Orange,  N.  J. — Description  of  Bonds. — We  are  advised 
that  the  $30,000  school  bonds  purchased  on  July  11  by  the 
Board  of  Sinking  Fund  Commissioners  at  par  (V.  91,  p.  229) 
carry  4%  interest,  payable  semi-annually.  Denomination 
$1,000.     Date  July  1   1910.     Maturity  July  1   1950. 

East  Stroudsburg  School  District  (P.  O.  East  Strouds- 
burg), Y&.—Bond  Sale.— On  July  20  $10,000  4%  school- 
building  bonds  were  awarded  to  the  East  Stroudsburg  Na- 
tional Bank  at  par. 

Date  July  1  1910.  Interest  semi-annual.  Maturity  1930,  subject  to 
call  "at  option  of  school  authorities." 

Ellsworth  Township  (P.  O.  Ellsworth),  Mahoning  County, 
Ohio. — Price  Paid  for  Bonds. — We  are  advised  that  the  price 
paid  for  the  $10,000  4^%  5-14-year  (serial)  coupon  road- 
building  and  improvement  bonds  awarded  on  July  19  to  the 
Farmers'  National  Bank  of  Canfield  was  102.0525  and  ac- 
crued interest  and  not  101.366,  as  reported  in  V.  91,  p.  229. 
The  other  bids  received  were  as  follows: 
Seasongood  &  Mayer,  Cincin.$10, 202  | Otis  &  Hough,  Cleveland___$10,165 

Etna  (P.  O.  Pittsburgh),  Pa. — Bond  Election. — A  special 
election  will  be  held  Aug.  2  to  vote  on  the  question  of  issuing 
$75,000  street-improvement  bonds. 

Euclid,  Cuyahoga  County,  Ohio. — Bond  Offerings. — Pro- 
posals will  be  received  until  12  m.  Aug.  8  by  Nelson  J.  Brewer, 
Village  Clerk,  for  $16,000  <±XA%  coupon  water-works  bonds. 

Authority,  Sections  3939  to  3947  inclusive  of  the  General  Code.  De- 
nomination $1,000.  Date,  day  of  sale.  Interest  April  1  and  Oct.  1  at  the 
Euclid  Banking  Co.  of  Euclid.  Maturity  $1,000  yearly  on  Oct.  1  from 
1912  to  1927  inclusive.  Certified  check  for  10%  of  bonds  bid  for.  made 
payable  to  the  Village  Treasurer,  is  required.  Accrued  interest  to  be  paid 
by  the  purchaser. 

In  addition  to  the  above,  proposals  will  also  be  received 

until  12  m.  Aug.  22  by  N.  J.  Brewer,  Village  Clerk,  for  $2,893 

4J^%  coupon  Lawnview  Ave.  water-main  assessment  bonds. 

Authority,  Section  3914  of  the  General  Code.  Denomination  $500,  ex 
cept  one  bond  for  $393.  Date  "day  of  sale."  Interest  April  1  and  Oct.  1 
at  the  Euclid  Banking  Co.  Maturity  $393  on  Oct.  1  1912  and  $500 
on  Oct.  1  of  each  of  the  following  years:  1914,  1916,  1918,  1919  and  1920. 
Certified  check  on  some  bank  other  than  the  one  making  the  bid,  for  10% 
of  the  bonds  bid  for,  payable  to  the  Village  Treasurer,  Is  required.  Pu 
chaser   to    pay   accrued   interest. 

Euclid  Township  School  District  (P.  O.  Euclid),  Cuyahoga 
County,  Ohio. — Bonds  Voted. — It  is  reported  that  the  issu- 
ance of  $30,000  school-building  bonds  was  authorized  by  a 
vote  of  152  to  151  on  July  14. 

Evanston,  Cook  County,  111. — Bonds  Not  to  Be  Ofered 
at  Present. — We  are  advised  that  nothing  will  be  done  until 
about  Nov.  1  in  regard  to  issuing  the  $35,000  municipal- 
building  and  the  $10,000  automobile-fire-engine  bonds  voted 
last  April.     Sec  V.  90,  p.  1569. 

Evansville,  Rock  County,  Wis. — Bonds  Voted. — An  elec- 
tion held  July  19  to  vote  on  the  question  of  issuing  ss,000 
5%  20-year  sewer  bonds  resulted  in  a  vote  of  171  r'for"  to 
104  "against." 

Fairbury,  Jefferson  County,  Neb. — Bond  Q  -Pro- 

posals will  be  received  until  6  p.  m.  Aug.  1  by  8.  Z.  Millikan, 
City  Clerk,  for  $115,000  water-works  and  $20,000  electric- 
light  5%  bonds. 

Date  Aug.  1  1910.  Interest  semi-annual.  Maturity  Aug.  1  1930,  subject 
to  call,  the  water  bonds  after  5  years  and  the  light  bonds  after  10  years. 
Deposit  of  2%  Is  required.  Official  advertisement  states  the  eltj  lias  never 
defaulted  In  the  payment  of  Interest  and  principal  of  bonds. 
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Fairmont,  Marion  County,  W.  Va. — Bond  Offering. — Pro- 
posals were  asked  for  until  2  p.  m.  yesterday  (July  29)  by 
E.  B.  Carskadon,  City  Clerk,  for  the  $69,000  water-works- 
improvement  and  $6,000  Fourth  Street  Bridge  5%  coupon 
bonds  voted  on  May  21  (V.  90,  p.  1437). 

Denomination  51.000.  Date  Aug.  1  1910.  Interest  annual.  Maturtiy 
Aug.  1  1940.  The  result  of  this  offering  was  not  known  to  us  at  the  hour 
of  going  to  press. 

Fairview  City,  San  Pete  County,  Utah. — Bond  Sale. — 
During  the  month  of  June  the  State  of  Utah  purchased 
£15,000  .')'  ;  water-works  bonds  at  par.  The  securities  are 
dated  June  1  1910  and  mature  June  1  1930. 

Fallon,  Churchill  County,  Nev. — Bonds  Authorized. — This 
city  has  authorized  the  issuance  of  $35,000  water-works  and 
$10,000  sewerage  6%  gold  coupon  bonds. 

Denomination  $500.  Date  day  of  sale.  Interest  January  and  July  at 
the  City  Treasurer's  office  or  the  National  City  Bank  in  New  York  City. 
.Maturity  $2,000  yearly,  beginning  1915.  The  bonds  are  exempt  from  all 
taxes.     This  city  has  no  debt  at  present.     Assessed  valuation  5550,000. 

Farmersville  Independent  School  District  (P.O.  Farmers- 
ville),  Collin  County,  Tex. — Bonds  Registered. — Bonds 
amounting  to  $19,000  were  registered  on  July  6  by  the  State 
Comptroller.  They  carry  5%  interest  and  mature  in  40 
years,  but  are  subject  to  call  after  20  years. 

Filer,  Twin  Falls  County,  Idaho. — Bonds  Voted. — It  is 
reported  that  this  town  at  an  election  held  recently  voted  to 
issue  $15,000  water  bonds. 

Florala,  Covington  County,  Ala. — Bonds  Voted. — The  citi- 
zens of  this  city,  it  is  stated,  voted  in  favor  of  $12,000  school- 
building  bonds  at  an  election  held  July  11. 

Fort  Bend  County  (P.  O.  Richmond),  Tex. — Bonds  Not 
Sold.— No  satisfactory  bids  were  received  on  July  25  for  the 
$150,000  5%  10-40-year  (optional)  coupon  Road  District 
Xo.  1  bonds  described  in  V.  91,  p.  229. 

Fort  Bend  County  Common  School  District  No.  3,  Tex. — 

Bonds  Registered. — The  State  Comptroller  registered  $3,750 
5%  bonds  on  July  14.  Maturity  20  years,  subject  to  call 
after  5  years. 

These  bonds  were  registered  by  the  State  Comptroller  on  July  16. 

Ft.  Worth,  Tex. — Bonds  Registered. — The  State  Comp- 
troller registered  $100,000  4^%  20-40-year  (optoinal) 
school-building  bonds  on  July  18. 

Franklinton  Township  (P.  O.  Franklinton) ,  Franklin 
County,  No.  Caro. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.  Aug.  2  by  B.  T.  Green,  Secretary,  for 
$30,000  5%  road  bonds. 

Authority,  Chapter  245,  Public  Laws  of  1909,  also  vote  of  215  to  94  at 
election  held  April  11  1909.  Date  July  1  1910.  Interest  semi-annually 
at  the  Hanover  National  Bank  in  New  York  City.  Maturity  July  1  1940. 
Total  debt,  Including  this  issue,  540,000.  Assessed  valuation  1909,  51 ,536,- 
000.     Actual  value   (estimated),  52,200,000. 

Fremont,  Sandusky  County,  Ohio. — Bond  Sale. — It  is 
stated  that  Hay  den,  Miller  &  Co.  of  Cleveland  were  awarded 
the  $15,000  4J^%  coupon  Croghan  St.  improvement  bonds 
offered  on  July  25  and  described  in  V.  91,  p.  229,  at  101.29. 

Maturity  51,000  each  six  months  from  April   1   1912  to  April  1   1919 

Inclusive. 

Galion,  Crawford  County,  Ohio. — Bond  Offering. — Further 

details  are  at  hand  relative  to  the  offering  on  Aug.  1  of  the 

$12,000  4J^%  refunding  bonds  mentioned  in  V.  91,  p.  108. 

Proposals  will  be  received  until   12  m.  on  that  day  by  J. 

Julius  Bracher,   President  Sinking  Fund  Trustees. 

Authority,  Section  97  of  the  Municipal  Code.  Denomination  5500. 
Date  March  1  1910.  Interest  semi-annual.  Maturity  52,000  yearly  on 
March  1  from  1914  to  1919  inclusive.     Purchaser  to  pay  accrued  Interest. 

Geauga  County  (P.  O.  Chardon),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Aug.  1  by  H.  A. 
Cowles,  County  Auditor,  for  $20,000  4%  coupon  road-im- 
provement bonds. 

Authority  Sections  1223  and  1224,  General  Code.  Denomination  $1,000. 
Date  Aug.  1  1910.  Interest  semi-annually  at  the  County  Treasury.  Ma- 
turity $1,000  each  six  months  from  April  1  1912  to  Oct.  1  1921  inclusive. 
The  bonds  are  tax-exempt.  Bid  must  be  unconditional  and  be  accompanied 
by  a  certified  check  on  a  national  bank  for  $1,000,  made  payable  to  the 
County  Treasurer.  Total  bonded  debt.  Including  this  issue,  $29,600. 
Assessed  valuation  1909,  $7,500,000. 

Gothenburg  School  District  No.  20  (P.  O.  Gothenburg), 

Dawson  County,  Neb.— Bond  Sale. — The  $25,000  5%  5-20- 

year  (optional)  coupon  school-building  and  site  bonds,  bids 

for  which  were  rejected  on  June   1    (V.  90,  p.   1627),  have 

:i  sold  to  the  Bumpus-Stevens  Co.  of  Detroit. 

Grand  Valley  Irrigation  District  (P.  O.  Grand  Valley), 
Garfield    County,    Colo. — Bond    1.  —The    election    to 

vote  on  the  question  of  issuing  the  $425,000  irrigation-system 
bonds  mentioned  in  V.  90,  p.  1438,  will  be  held  Aug.  1, 
according  to  the  reports  in  local  papers. 

Granite  Falls,  Yellow  Medicine  County,  Minn. — Bonds 
Voted. — Au  election  held  July  12  resulted  in  favor  of  a  propo- 
sition to  issue  $40,000  I'  bonds.  The  vote  was  150  "for" 
and  10  "against."  It  is  expected  that  the  bonds  will  be 
taken  by  the  State. 

Greenville,    Montcalm   County,    Mich. — Bond   Offering. — 

Prop<  sals  will  be  received  until  8  p.  m.   Aug.   15  by  W.  T. 

!ker,  City  Clerk,  for  $30,000  5'  ,  registered  Paving  District 

>      i  bonds. 

Authority,  special  election  held  June  14  1910.  Dale  Sept.  1  1910. 
Interest  annual.  Maturity  510,000  on  Sept.  1  1915,  55,000  on  Sept.  1  1917, 
S5.000  on  Sept.  1  1920  and  $10,000  on  Sept.  1  1925.      Bonds  are  exempt 

from  all  taxation.     Certified  check  for  5100,  payable  to  the  City  Clerk,  is 

required 

Gregory,  Gregory  County,  So.  Dak. — Bond  Sale. — C.  H. 
Coffin  of  Chicago  purchased  on  June  12  an  issue  of  $8,500 


5%  20-year  water-works  bonds,  at  par  less  expenses.  De- 
nomination $500.  Date  April  15  1910.  Interest  semi- 
annual . 

Guilford  Township  (P.  O.  Seville),  Medina  County,  Ohio.— 

Bond  Sale.— On  July  23  the  $28,000  4^%  coupon  road 
bonds  described  in  V.  91,  p.  168,  were  awarded  to  Otis  & 
Hough  of  Cleveland  at  103.75  and  accrued  interest.  A  list 
of  the  proposals  received  follows: 


Otis  &  Hough,  Cleveland  $29,050  00 
Seasongood  &  Mayer,  Cine.  28,862  00 
Weil,  Roth  &   Co.,  Cinc_    28,840  00 


Breed  &  Harrison,  Clnc__$28,490  00 
Ohio    Farmers'    Insurance 

Co.,  Leroy 28,100  00 


Citizens'  Nat.  Bk.,  Wooster  28,833  60  |  Field, Longstreth&Co.,Cin.*29',i76  66 

*  Providing  the  bonds  carry  5%   interest. 

Maturity  5500  yearly  on  Sept.  1  from  1915  to  1922  inclusive  and  $1,000 
each  six  months  from  March  1  1923  to  Sept.  1  1934  Inclusive. 

Hammond,  Tangipahoa  Parish,  La. — Bond  Election  Pro- 
posed.— At  the  regular  meeting  of  the  Town  Council  on 
July  5  a  petition  was  presented  asking  for  an  election  to 
vote  on  the  proposition  to  issue  bonds  to  build  a  modern 
school,  a  sewer  system  and  to  refund  the  outstanding  water- 
works bonds. 

Harlingen,  Cameron  County,  Tex. — Bond  Offering. — Pro- 
posals will  be  received  until  1  p.  m.  Aug.  20  by  the  City 
Commissioners,  I.  B.  McFarland,  Mayor,  John  D.  Hill  and 
H.  E.  Morrow,  for  $20,000  water-works-construction  and 
$10,000  street-improvement  5%  coupon  bonds. 

Denomination  $1,000.  Interest  semi-annually  at  the  Harlingen  State 
Bank  of  Harlingen.  Maturity  forty  years,  subject  to  call  after  twenty  years. 
Certified  check  for  2%  of  bid,  made  payable  to  the  "City  of  Harlingen," 
Is  required.     Bonded  debt,  these  issues. 

Harrison  School  District   (P.  O.  Harrison),  N.  J. — Bids 

Rejected.— AU  bids  received  on  July  27  for   $60,000  4>£% 

coupon  school  bonds  offered  on  that  day  were  rejected. 

Denomination  52,000.  Date  May  1  1911.  Interest  semi-annually  at 
the  West  Hudson  County  Trust  Co.  in  Harrison.  Maturity  $2,000  yearly 
on  May  1  from  1912  to  1941  inclusive. 

Havre  de  Grace,  Harford  County,  Md. — Bid. — We  are 
advised  that  in  addition  to  the  successful  bid  of  102.625  and 
accrued  interest,  submitted  on  July  21  by  the  Havre  de  Grace 
Banking  &  Trust  Co.  of  Havre  de  Grace,  for  the  $27,000  5% 
coupon  funding,  hose-house  and  street-improvement  bonds 
(V.  91,  p.  229),  an  offer  of  $27,639  90  was  also  received  from 
J.  M.  Martin. 

Hawarden  Independent  School  District  (P.O.  Ha  warden), 

Sioux  County,  Iowa. — Bond  Sale. — The  First  National  Bank 

of  Chicago  has  purchased  $9,500  5%  funding  bonds  of  this 

district. 

Denomination  5500.  Date  May  2  1910.  Interest  semi-annual.  Matur- 
ity $1,000  May  1  1914,  51,000  May  1  1915  and  $1,500  on  May  1  in  each  of 
the  years  1910,   1917,   1918,   1919  and  1920. 

Hazle  Township  School  District,  Luzerne  County,  Pa. — 

Description  of  Bonds. — We  are  advised  that  the  $50,000  5% 

gold  coupon  (with  privilege  of  registration  as  to  principal) 

school-building  bonds  recently  awarded   to   N.    W.   Halsey 

&  Co.  of  Philadelphia  (V.  91,  p.  229)  are  in  denominations 

of  $500  each  and  are  dated  July  1  1910. 

Interest  semi-annually  at  the  People's  Savings  &  Trust  Co.  of  Hazleton. 
Maturity  on  Jan.  1  as  follows:  $4,500  yearly  from  1916  to  1920  inclusive, 
$5,000  in  1921  and  $4,500  yearly  from  1922  to  1926  inclusive,  all  being  sub- 
ject to  call  after  Jan.  1  1921.  Total  indebtedness,  including  this  Issue, 
$61,000.  Equalized  assessed  valuation  for  1910,  $3,499,244.  Real  value 
(estimated),  $50,000,000. 

Helena  School  District  No.  1  (P.  O.  Helena),  Lewis  and 

Clark   County,    Mont. — Bond   Offering. — Proposals   will   be 

received  until  2  p.  m.  Aug.  20  by  T.  E.  Goodwin,  Clerk  of 

Board  of  Trustees,  for  $50,000  4^%   coupon  Sixth  Ward 

school-building  and  furnishing  bonds. 

Authority  an  election  held  April  2  1910.  Denomination  $1 ,000.  Interest 
April  1  and  Oct.  1  at  the  County  Treasurer's  office  or  at  a  bank  in  New 
York  City  designated  by  the  purchaser.  Maturity  Oct.  1  1930,  subject  to 
call  after  10  years.  Certified  cehek  for  5500,  payable  to  the  Clerk, is  re- 
quired. Of  the  total  issue,  530,000  is  to  be  delivered  and  paid  for  on  Oct.  1 
1910  and  520,000  on  April  1  1911. 

Henry  County  (P.  O.  Napoleon),  Ohio. — Bond  Sale. — On 
July  22  $84,000  4^%  road  bonds  were  awarded,  it  is  stated, 
to  Stacy  &  Braun  of  Toledo  at  100.815. 

Holland,  Ottawa  County,  Mich. — Bonds  Not  to  Be  Re- 
Offcred. — The  $50,000  coupon  park  bonds  offered  but  not 
sold  on  May  18  (V.  90,  p.  1627)  will  not  be  re-offered.  We 
are  advised  that  an  effort  will  be  made  to  dispose  of  the  issue 
at  private  sale. 

Hyde  Park,  Norfolk  County,  Mass. — Bond  Sale. — On 
July  26  $22,500  4%  school  bonds  were  awarded,  it  is  stated, 
to  E.  H.  Rollins  &  Sons  of  Boston  at  100.166. 

Iredell  Independent  School  District  (P.  O.  Iredell), 
Bosque  County,  Tex. — Bonds  Registered. — The  State  Comp- 
troller on  July  14  registered  $7,000  5%  bonds  due  in  40  years, 
but  subject  to  call  after  10  years. 

Ira  Independent  School  District  (P.  O.  Ira),  Scurry  Coun- 


ty,   Tex. — Bo 


■ 


Registered. — The    State    Comptroller    on 


July  6  registered  $3,500  5%  bonds  due  in  20  years,  but  sub- 
ject to  call  after  5  years. 

Jacksonville,  Ore. — Bond  Election. — Reports  state  that  an 
election  will  be  held  Aug.  1  to  vote  on  the  question  of  issuing 
$30,000  gravity-water-system  bonds. 

Jamestown,  N.  Y. — Bond  Offering. — Proposals  will  bi 
ceived  until  :.'  p,  in.  Aug..  stated,  by  W.  A.  Stow,  City 

Auditor,   for  $50,01  . '  (    20-year   bridge-building  bonds. 

Inter,  si    semi-a  nnual. 

Janesviile,  Waseca  County,  Minn. — Bond  Sale. — On  July  7 
the  $5,000  5%  10-14-year  (serial)  coupon  w&ter-works- 
extensioD  bonds  described  in  V.  91.  p.  53,  w<  re  awarded  to 
the  Citizens  State  Bank  of  Janesviile  at   100.92. 
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Johnston  County  (P.  O.  Smithfield) ,  No.  Caro. — No  Bond 
Election. — In  reply  to  our  inquiry  as  to  whether  or  not  the 
reports  were  true  that  an  election  would  be  held  to  vote  on 
the  question  of  issuing  $80,000  road  bonds,  a  county  official 
nforms  us  that  he  does  "not  know  of  any  such  bond  issue." 

Julesburg  Irrigation  District  (P.  O.  Julesburg),  Sedgwick 
County,  Colo.—  Bond  Sale.— On  July  9  the  $150,000  6% 
coupon  bonds  described  in  V.  91,  p.  53,  were  awarded  to 
Henry  Wilcox  &  Son  at  95  and  accrued  interest. 

Kansas  City,  Mo. — Official  Vote  on  Bonds. — The  official 
vote  cast  July  19  on  the  sixteen  bond  propositions  (V.  90,  p. 
1,628)  is  given  as  follows: 


Amount. 
$650,000. 


Purpose  of  Issue —  Yes. 

.Parks    14,511 


No. 

Result. 

7,105 

Defeated 

5,794 

Carried 

5,522 

do 

5,088 

do 

6,487 

do 

6,189 

do 

5,753 

do 

5,679 

do 

5,381 

do 

5,754 

do 

7,909 

Defeated 

9,363 

do 

8,839 

do 

6,491 

Carried 

6,346 

do 

5,503 

do 

50 ,000 .  -  Market   house 15,764 

100, 000.. Fire  protection.. .16,041 

1 ,000 ,000 _ .  Water  works 16,523 

75,000. -Missouri  River  improvement 15,028 

50,000. .City   prison 15,265 

50,000.  .Paving  plant 15,764 

100, 000- -Incinerating  plant 15,819 

50 , 000 . . Tuberculosis  hospital 16,696 

300,000.. Sewers    15,723 

2 5 ,000 . . Chace  School 13,631 

2  50, 000  ..Armory    12,296 

200 ,000_ _ Art  museum 12,764 

4 7 5, 000 --Twelfth  Street  Traffic  Way 14,999 

200 ,000  .  .  Bridges 15,115 

75,000- .City  hospital 16,020 

Total  number  of  votes  cast,  22,010;  two-thirds  vote  necessary  to  carry 
each  proposition,  14,674. 

Kearney,  Buffalo  County,  Neb. — Bonds  Not  Sold. — No 
bids  were  received  on  July  22  for  the  $125,000  4^%  5-20- 
year  (optional)  water- works  bonds  described  in  V.  91,  p.  230. 
They  are  now  being  offered  at  private  sale. 

Kendrick,  Latah  County,  Idaho. — Bonds  Defeated. — The 
election  held  July  11  resulted  in  a  vote  of  30  "for"  to  54 
"against"  the  proposition  to  issue  the  $10,000  6%  10-20-year 
(optional)  water-system  bonds  mentioned  in  V.  91,  p.  108. 

King  County  School  District  No.  93,  Wash. — Bond  Sale. — 
On  July  16  the  $2,500  2-5-year  (optional)  coupon  school- 
building  and  furnishing  bonds  described  in  V.  91,  p.  108, 
were  awarded  to  the  State  of  Washington  at  par  for  6s. 
There  were  no  other  bidders. 

Kinsley,  Edwards  County,  Kan. — Bond  Election  Proposed. 
— While  no  definite  action  has  yet  been  taken,  it  is  expected 
that  an  election  will  be  held  in  the  near  future  on  the  question 
of  issuing  $18,000  water  bonds. 

Kirbyville,  Jasper  County,  Tex. — Bonds  Proposed. — Re- 
ports state  that  this  place  is  considering  the  issuance  of  $2,500 
school-building  bonds. 

Klamath  Falls,  Klamath  County,  Ore. — Bond  Sale. — The 
$20,000  6%  10-20-year  (optional)  city-hall  and  garbage- 
grounds  bonds  voted  on  May  21  (V.  90,  p.  1507)  have  been 
purchased  by  E.  H.  Rollins  &  Sons  of  Denver  at  102  and 
interest.  The  securities  are  dated  July  1  1910.  Interest 
semi-annual . 

Knox   County   Common   School  District  No.    1,   Tex. — 

Bonds  Registered. — On  July  8  bonds  aggregating  $25,000 
were  registered  by  the  State  Comptroller.  The  securities 
carry  5%  interest  and  mature  in  40  years,  but  are  subject  to 
call  after  10  years. 

La   Grange    School   District    (P.   O.    La   Grange),    Cook 

County,  III. — Bonds  Offered  by  Bankers. — Weil,  Roth  &  Co. 

of  Chicago  are  offering  to  investors  $33,000  43^%  bonds. 

Denomination  $1,000.  Date  June  1  1910.  Interest  semi-annually  in 
Chicago.  Maturity  $3,000  on  June  1  1921  and  $5,000  yearly  on  June  1  from 
1922  to  1927  inclusive. 

Lake  County  (P.  O.  Crown  Point),  Ind. — Bond  Offering. — 

Proposals  will  be  received  until  12  m.  Aug.  27  by  the  Board 

of  Commissioners,  for  $75,000  5%  bridge  bonds. 

Denomination  S500.  Date  July  1  1910.  Interest  semi-annually;  first 
payment  July  1  1911.  Maturity  as  follows;  $4,000  each  July  1  and  $3,500 
each  Jan.  1  from  July  1  1911  to  Jan.  1  1921  inclusive.  Certified  check  for 
Z%  of  bonds  to  be  sold,  payable  to  the  Board  of  Commissioners,  is  required. 
Blanks  will  be  furnished  by  C.  A.  Johnson,  County  Auditor. 

Lakeland,  Polk  County,  Fla. — Bond  Sale. — This  place  has 
awarded  $40,000  bonds  to  the  State  of  Florida.  These  bonds 
are  part  of  the  three  issues  aggregating  $65,000,  awarded  on 
March  1  to  Bagwell  &  Rogers  of  Jacksonville.  The  first  sale 
was  not  consummated,  the  purchasers  having  dissolved 
partnership . 

Lawrence,  Mass. — Temporary  Loan. — No  bids  were 
received  for  a  loan  of  $150,000  due  Feb.  6  19 11, offered  on 
July  27.  The  money  was  subsequently  borrowed  from  the 
Old  Colony  Trust  Co.  at  5^%. 

Lee  County  (P.  O.  Jonesville),  Va. — Bond  Election. — An 
election  will  be  held  Nov.  8  to  vote  on  the  question  of  issuing 
road-building  bonds. 

Lehi  School  District  (P.  O.  Lehi),  Utah  County,  Utah.- 

Bonds  Voted. — At  an  election  held  July  20  the  issuance  of 
$30,000  school-building  bonds  was  authorized  by  a  vote  of 
179  to  79.  These  bonds  take  !  he  place  of  those  voted  in 
May.  (V.  90,  p.  1507.)  The  first  election,  il  is  said,  was 
declared  illegal  for  the  reason  that  the  notices  had  not  been 
posted  a  sufficient  length  of  time. 

Lenzburg  School  District  No.  43  (P.  O.  Lensburg),  St. 
Clair  County,  111. — Bond  Offering  Postponed. — The  offering 
of  $5,536  90  5%  building  bonds  which  was  to  have  taken 
place  July  16  was  postponed  until  July  30. 

Leola  Drainage  District,  Waushara  and  Adams  Counties, 
Wis. — Bond    Offering. — Proposals    will    be     received    until 


2  p.  m.  Aug.  6  by  C.  R.  Pratt,  Secretary  Board  of  Commis- 
sioners (P.  O.  Plainfield),  for  $25,500  6%  bonds. 

Denominations  $500  and  $1,000.  Maturity  part  yearly  for  ten  years, 
the  last  payment  to  be  not  later  than  one  year  after  the  first  Tuesday  in 
"September  1924." 

Liberty,  Sullivan  County,  N.  Y. — Bond  Offering. — Propos- 
als will  be  received  until  8  p.  m.  Aug.  3  by  W.  M.  Roosa, 
Village  President,  for  $20,000  coupon  or  registered  sewer 
bonds  at  not  exceeding  5%  interest. 

Authority,  Chapter  64,  Consolidated  Laws  of  1909,  Section  128-129. 
Denominatione$l,000.  Date  Aug.  1  1910.  Interest  semi-annually.  Ma- 
turity part  yearly  from  Aug.  9  1915  to  Aug.  9  1934,  inclusive.  Certified 
check  for  5";.,  payakle  to  the  Village  of  Liberty,  is  required. 

Liberty  Township  (P.  O.  Ohio  City),  Van  Wert  County, 

Ohio. — Bond    Offering. — Proposals    will    be    received    until 

1  p.  m.  Aug.  1  by  the  Township  Trustees  for  $12,000  43^% 

coupon  road-improvement  bonds. 

Denomination  $500.  Date  Aug.  15  1910.  Interest  semi-annually  at 
the  office  of  the  Township  Treasurer.  Maturity  Sept.  15  1924  and  1925. 
Certified  check  for  $500,  payable  to  the  "Trustees  of  Liberty  Township,"  is 
required.     Assessed  valuation,  $1,080,720. 

Lima  School  District  (P.  O.  Lima),  Allen  County,  Ohio.— 

Bond  Sale.— We  are  advised  that  the  $10,000  Lima  College 
property  refunding  and  $11,000  school-building-addition  5% 
coupon  bonds  offered  on  July  26  and  described  in  V.  91,  p. 
230,  were  awarded  to  Barto,  Scott  &  Co.  of  Columbus  at 
104.096  and  accrued  interest. 

Bids  were  also  received  from  Breed  &  Harrison,  Cincinnati;  Otis  & 
Hough,  Cleveland;  New  First  I\at.  Hank,  Columbus;  Stacy  &  Braun,  Toledo* 
Weil,  Roth  &  Co.,  Cincinnati;  and  the  First  National  Bank  of  Cleveland. 
The  $10,000  bonds  mature  $1,000  yearly  on  Aug.  1  from  1911  to  1920 
Inclusive  and  the  $11,000  bonds  mature  $1,000  yearly  on  Aug.  1  from  1911 
to  1821  inclusive. 

Limestone  County  (P.  O.  Groesbeck),  Tex. — Bonds  De- 
feated.— The  question  of  issuing  the  $125,000  macadam  road 
bonds  mentioned  in  V.  90,  p.  1695,  was  defeated  at  the  elec- 
tion held  on  July  9. 

Lincoln  School  District,  Sutter  County,  Cal. — Bond 
Offering. — According  to  reports,  proposals  will  be  received  by 
the  Board  of  Supervisors  until  10  a.  m.  Aug.  2  for  $3,500  6% 
bonds. 

Denomination  $500.  Interest  annual.  Maturity  $500  yearly  on  Aug.  2 
from  1911  to  1917  inclusive. 

Logan  County  (P.  O.  Sterling),  Colo. — Bond  Election. — On 
Aug.  8  a  vote  will  be  taken  on  the  question  of  issuing  $8,000 
5%  20-year  county  high-school  bonds.  The  bonds  have  been 
awarded  to  Wm.  E.  Sweet  &  Co.  of  Denver,  subject  to  their 
approval  at  this  election. 

Lonsdale    (P.    O.    Knoxville),    Tenn. — Bond    Sale. — The 

$30,000  30-year  registered  street,  school  and  sewer  bonds 

mentioned  in  V.  90,  p.  1507,  have  been  purchased  by  Cutter, 

May  &  Co.  of  Chicago  as  5J^s. 

Denomination  $1,000.  Date  May  20  1910.  Interest  semi-annually  at 
the  Hanover  National  Bank  In  New  York  City.  Total  debt,  this  Issue. 
Assessed  valuation  for  1909,  $539,054.  Real  valuation  (estimated), 
$1,500,000. 

Lorain,  Ohio. — Bond  Sale. — On  July  27  $15,000  4%  bonds 
were  awarded  to  O.  Root  at  par  and  accrued  interest.  A  bid 
of  98  and  accrued  interest  was  also  received  from  Otis  & 
Hough  of  Cleveland. 

Denomination  $1,000.     Date  June  15  1903.     Interest  March  and  Sept. 
These  are  not  new  bonds  but  securities  held  by  the  Sinking 
Fund. 

Louisville,  Ky. — Bonds  Not  Sold. — No  bids  were  received 
on  July  25  for  the  $500,000  4%  gold  coupon  mortgage  bonds 
of  the  Louisville  Water  Co.  See  V.  91,  p.  169,  for  a  descrip- 
tion of  these  securities. 

Lucas  County,  (P.  O.  Toledo,)  Ohio. — Bond  Sale. — On 
July  28  the  $62,308  4 y2%  stone  and  gravel-road  building- 
bonds  described  in  V.  91,  p.  109,  were  awarded  to  the 
Citizens'  Safe  Deposit  &  Trust  Co.  of  Toledo  at  101.633. 
A  list  of  the  proposals  submitted  follows: 

Premiums. 
Citizens' S.D.&  Tr.Co.,Tol_$l,017  90 

Breed  &  Harrison,  Cin 953  35 

Stacy  &  Braun,  Toledo 903  50 

Maturity  part  yearly  from  1911  to  1920  inclusive. 

McColl  School  District  No.  12  (P.  O.  McColl),  Marlboro 
County,  So.  Caro. — Bond  Offering. — Proposals  will  be  re- 
ceived until  Aug.  15  for  the  $20,000  5%  coupon  building 
bonds  voted  (V.  90,  p.  1696)  on  June  15. 

Denomination$l,000.  Date  Sept.  15  1910.  Interest  annually  at  the 
National  Park  Bank  in  New  York  City.  Maturity  Sept.  1  1930.  The 
bonds  are  exempt  from  all  taxes  in  South  Carolina.  Total  debt,  this  Issue. 
Assessed  valuation  $636,840. 

McConnelsville,  Morgan  County,  Ohio. — Bond  Offering. — 

Proposals  will  be  received  until  12  m.  Aug.  3  by  F.  B.  Kraps, 

Village  Clerk,  for  $8,500  4%  coupon  street-paving  bonds. 

Authority  Section  3939,  General  Code.  Denomination  $500.  Date 
July  1  1910.  Interest  semi-annually  at  the  Citizens'  National  Bank  in  Mc- 
Conncllsville.  Maturity  $500  each  six  months  from  July  1  1922  to  July  1 
1930.  Bonds  are  exempt  from  all  taxes  in  Ohio.  Certified  check  for  2% 
of  bonds  bid  for,  payable  to  J.  A.  Fouts,  Village  Treasurer,  is  required. 
Purchaser  to  pay  accrued  interest. 

Madison,  So.  Dak. — Bonds  Proposed. — This  city  is  con- 
sidering the  advisability  of  issuing  $100,000  sewer  bends. 
We  are  informed,  however,  that  nothing  definite  may  be 
done  this  fall  as  only  a  preliminary  survey  is  being  made  at 
the  present  time. 

Madison  County  (P.  O.  Huntsville),  Ala. — No  Action  )'<> 
Taken. — Up  to  July  21  no  actum  had  vet  been  taken  looking 
towards  the  re-offering  of  the  $50,000  -i]f,  L9-29-year 
(optional)  gold  coupon  refunding  road  bonds  which,  the 
Probate  Judge  informed  us.  would  be  placed  on  the  mar] 
"when  the  conditions  improved."  These  bond-  were 
offered  on  June  8,  but  (he  bids  received  on  that  day  were 
rejected.     See  V.  90,  p.   1628. 


Premiums. 
Tillotson  &  Wolcott  Co.,Clev.$903  46 
Western  German  Bank,  Cin __   851  60 
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Madison    School   District,    San   Joaquin   County,    Cal. — 

Bond  Offering. — Proposals  will   be  received  until   11   a.   m. 

Aug.  2  by  E.  D.  Graham,  County  Clerk  and  Clerk  of  the 

Board  of  Supervisors  (P.  O.  Stockton),  for  $2,000  6%  school 

bonds. 

Authority  an  election  held  June  23  1910.  Denomination  SI 25.  Interest 
annually  at  the  County  Treasurer's  office.  -Maturity  §125  yearly  on  July  1 
from  1911  to  1928  inclusive.  Proposals  must  be  unconditional  and  accom- 
panied by  a  certified  check  for  10%  of  bid,  payable  to  the  Chiarman  of  the 
Board  of  Supervisors. 

Maiden  Rock,  Wis. — Bonds  Refused. — An  issue  of  local- 
public-building  bonds,  recently  awarded  to  the  Bank  of 
Maiden  Pock,  has  been  refused  by  that  institution  upon  the 
advice  of  their  attorneys. 

Marion,  Smyth  County,  Va. — Bonds  to  Be  Sold  at  Private 
Sale. — We  are  advised  that  the  $12,000  5%  registered  water- 
improvement  bonds,  offered  without  success  on  May  31 
(V.  90,  p.  1628),  "will  be  sold  at  par  and  accrued  interest 
at  private  sale." 

Marion  County  (P.  O.  Marion),  So.  Caro. — Bonds  Not  Yet 
Re-Offered  for  Sale. — We  are  informed  under  date  of  July  14 
that  the  $60,000  bonds  (the  unsold  portion  of  the  issue  of 
$100,000  43^%  bonds  mentioned  in  V.  90,  p.  1570)  have  not 
yet  been  re-offered  for  sale. 

Maumee,  Lucas  County,  Ohio. — Bond  Offering. — Proposals 

will  be  received  until  8  p.  m.  Aug.  10  by  G.  V.  Raab,  Village 

Clerk,  for  $28,000  5%  coupon  Wayne  St.  improvement  bonds. 

Denomination  $500.  Date  Aug.  1  1910.  Interest  semi-annually  in 
Toledo.  Maturity  §2,500  yearly  on  Feb.  1  from  1912  to  1915  inclusive 
and  S3, 000  yearly  on  Feb.  1  from  1916  to  1291  inclusive.  Certified  check 
for  5%  of  bonds  bid  for,  payable  to  the  Village  Treasurer,  is  required. 

Maysville,  Mason  County,  Ky. — Bond  Election. — This  city, 

it  is  stated,  has  adopted  a  resolution  authorizing  a  special 

election  to  vote  on  the  issuance  of  $75,000   new  light-plant 

bonds. 

Medford,  Jackson  County,  Ore. — Bond  Offering. — Propos- 
als were  asked  for  until  8  p.  m.  yesterday  (July  29)  by  R.  W. 
Telfer,  City  Recorder,  for  $30,000  5%  gold  coupon  general 
improvement  refunding  bonds. 

Authority.  Section  25,  Chapter  4,  City  Charter.  Denomination  S500. 
Date  Aug.  1  1910.  Interest  semi-annually  at  the  City  Treasurer's  office. 
Maturity  Aug.  1  1930.  Bonds  are  exempt  from  all  taxes.  The  result  of 
this  offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Meigs,  Thomas  County,  Ga. — Bond  Election. — This  town, 

it  is  stated,   will   shortly   vote   on   the   question   of  issuing 

$20,000  water-works  bonds. 

Memphis,  Tenn .—Bond  Sale.— The  $260,000  4J^%  40- 
year  coupon  police-station-building  bonds  offered  on  July  18, 
and  described  in  V.  91,  p.  54,  were  awarded  on  July  23,  it  is 
stated,  to  the  Security  Bank  &  Trust  Co.  of  Memphis.  The 
purchaser,  it  is  said,  pays  par  and  accrued  interest  and  also 
agrees  to  pay  the  Police  Station  Commission  4.55%  interest 
on  daily  balance-. 

Middlesex  County,  Mass. — Note  Sale. — On  July  23  the 
835,000  4%  notes  described  in  V.  91,  p.  230,  were  awarded 
to  Perry,  Coffin  &  Burr  of  Boston  at  100.0331  and  accrued 
interest.  A  bid  of  99.19  was  also  received  from  N.  W.  Harris 
&  Co.  of  Boston.  Maturity  $5,000  yearly  on  Dec.  1  from 
1910  to  1916  inclusive. 

Middletown,  Middlesex  County,  Conn. — Bonds  Awarded 
in  Part.— Of  the  $244,000  4%  20-year  coupon  refunding 
railroad  bonds  offered  on  July  26  and  described  in  V.  91, 
p.  231,  dispatches  state  that  $209,000  were  purchased  by 
E.  H.  Rollins  &  Sons  of  Boston  at  par  and  interest. 

Middletown  School  District  (P.  O.  Middletown),  Butler 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Aug.  1  by  A.  Ashvvorth,  Clerk  Board  of  Educa- 
tion, for  the  $125,000  4^%  coupon  school-building  bonds 
voted  (V.  90,  p.  1059)  on  April  11. 

Denomination  $500.  Date  Aug.  1  1910.  Interest  semi-annually  at  the 
National  Park  Bank  in  New  York  City.  Maturity  on  Aug.  1  as  follows- 
$1,000  yearly  from  1915  to  1920  inclusive,  $2,000  in  1921  and  in  1922 
$1,000  yearly  from  1923  to  1927  inclusive,  $2,000  yearly  from  1928  to  1933 
inclusive,  $4,000  yearly  from  1934  to  1938  inclusive.  $5,000  yearly  from 
1939  to  1944  and  $8,000  yearly  from  1945  to  1950  inclusive.  Bonds  are 
non-taxable.  Certified  check  for  $1,000,  payable  to  Fred.  W  Becker, 
Treasurer,  is  required.  Purchaser  to  pay  accrued  interest  These  bonds 
were  oilered  without  success  as  4s  on  July  2.     See  V.  91,  p    169. 

Missoula  County  School  District  No.  24,  Mont. — Bond 
Sale. — An  issue  of  $1,200  6%  5-10-year  (optional)  school- 
building  bonds  wasjdisposed  of  on  July  11  to  the  State  Board 
of  Education  at  par.  Denomination  $100.  Interest  semi- 
annual . 

Montgomery  City,  Montgomery  County,  Mo. — Bonds 
Defeated. — We  see  it  stated  that  a  proposition  to  issue 
>_'•"), 000  sewerage  and  water-works-system  bonds  was  de- 
1  at  an  election  held  July  26. 

Montgomery  County  (P.  O.  Dayton),  Ohio. — Bond  Sale. — 

The  following  bids  were  received  on  July  28  for  the  $25,000 

4H%  1-10-year  (serial)  Memorial  Building  equipment  bonds 

<i     cribed  in  V.  91,  p.  231. 

DavtonSav.&TrCo.,Day.$25,490  00                  Tr.&Dep.Co,  Cin  $25,363  00 

Da  vies- Bertram  Co.,  Cin.    25,463  00    E.H.Rollins  &  Sons, Chic  25,267  50 

Breed  &  Harrison,  Cin —   25,462  50  Seasongood  &  Mayer,  Cin  25,252  53 
First  Nat.  Bank,  Cleve...    25,392  00  | 

Moss  Point,  Jackson  County,  Miss. — Bond  Offering. — 
Proposals  will  be  received  until  7:30  p.  in.  Aug.  2  by  C.  M. 
Fairley,  City  Clerk,  for  $15,000  6%  coupon  street-improve- 
ment bonds. 

Authority,  Section  3416,  Mississippi  Code  of  1906.  Date  Sept.  1  1910. 
Denomination  $750.  Interest  March  1  and  Sept.  1  at  the  Merchants'  Na- 
tional Bank  in  New  York.  Maturity  $750  yearly  from  1911  to  1930  in- 
clusive. Certified  check  for  $750,  payable  to  the  City  of  Moss  Point,  is 
required.  Bonded  debt.  Including  this  issue,  $38,000.  Floating  debt; 
none.     Assessed  valuation,  $1,253,563. 


Mount  Olive  School  District,  Fresno  County,  Cal.— Bond 
Sale. — This  district  has  sold  $3,000  bonds  to  the  First  Na- 
tional Bank  of  Fresno,  according  to  local  papers. 

Mt.  Pleasant,  Charleston  County,  So.  Caro. — Bonds  De- 
feated.— A  proposition  to  issue  water-works-construction 
bonds  was  defeated  by  the  voters  at  a  recent  election. 

Mt.  Pleasant  Independent  School  District  (P.  O.  Mt. 
Pleasant),  Titus  County,  Tex. — Bonds  Not  Sold. — There 
were  no  bidders  on  July  20  for  the  $32,000  5%  10-40-year 
(optional)  building  bonds  described  in  V.  91,  p.  170. 

Mulvane,  Sumner  County,  Kan. — Bond  Election  Proposed. 
— This  city,  we  are  advised,  intends  to  vote  on  a  proposition 
to  issue  $30,000  water-works  bonds. 

Muskingum  County  (P.  O.  Zanesville),  Ohio. — Bond  Sale. 

—The   $225,000   4%    coupon    Fifth   St.    Bridge   rebuilding 

bonds  offered  on  July  25  and  described  in  V.  91,  p.  231,  were 

awarded  to  the  First  National  Bank  of  Zanesville  at  100.10. 

Maturity  on  July  1  as  follows:  815,000  yearly  from  1919  to  1925  Inclu- 
sive and  $20,000  yearly  from  1926  to  1931  inclusive. 

Natoma,  Osborne  County,  Kan. — Bonds  Defeated. — An 
election  held  June  1  resulted  in  the  defeat  of  a  proposition  to 
issue  $15,000  water-works  bonds.  The  vote  was  26  "for" 
to  53  "against." 

Navasota,  Tex. — Bonds  Voted. — According  to  reports  a 
proposition  to  issue  $20,000  manual-training-school  bonds 
carried  at  an  election  held  July  19. 

Negaunee,  Marquette  County,  Mich. — Bonds  to  Be  Dis- 
posed of  Locally. — The  City  Recorder  informs  us  that  the 
$30,000  bonds  voted  on  May  30  (V.  90,  p.  1508),  will  be 
disposed  of  locally.  He  adds,  however,  that  he  does  not 
know  just  when  they  will  be  issued. 

New  Brunswick,  N.  J. — Bond  Sale. — A.  B.  Leach  &  Co. 
of  New  York  were  awarded,  it  is  stated,  the  $91,000  43^% 
school  bonds  offered  on  July  22,  and  described  in  V.  91,  p. 
170,  at  100.07.  It  is  further  stated  that  the  bonds  are 
dated  July  1  1910  and  mature  on  July  1  as  follows:  $2,000 
yearly  from  1920  to  1949,  $3,000  yearly  from  1950  to  1959 
inclusive  and  $1,000  in  1960. 

New  Castle  County  (P.  O.  Wilmington),  Del. — Bonds 
Proposed. — According  to  reports,  this  county  proposes  to 
issue  $80,000  good-road  bonds. 

Newhall  School  District,  Los  Angeles  County,  Cal. — Bond 

Offering. — Proposals  will  be  received  until  2p.m.  Aug.  8  by 

the  Board  of  Supervisors,  it  is  stated,  for  $6,000  5%  bonds. 

Denomination  $1,000.  Interest  annually.  Maturity  $1,000  yearly  on 
Aug.  8  from  1911  to  1916  inclusive. 

New  Orleans,  La. — Bond  Offering. — The  Board  of  Liqui- 
dation, City  Debt,  adopted  resolutions  on  July  22  ordering 
the  advertisement  of  the  $7,000,000  4%  coupon  sewer 
bonds  offered  without  success  on  April  12.  Proposals  will 
be  received  at  the  office  of  the  Board  up  to  12  m.Oct.4.  It  is 
provided,  however,  that  bids  will  not  be  received  before 
Sept.   15. 

Authority  Act  No.  19,  Laws  of  1906,  and  Act.  No.  116  of  1908;  also 
No.  23  of  1910,  Acts  No.  19  of  1906  and  116  of  1908  having  been  ratified 
by  constitutional  amendment.  Denomination  $1,000.  Interest  Jan.  1 
and  July  1.  Maturity  Jan.  1  1942,  subject  to  call  after  Jan.  1  1928. 
Bonds  are  exempt  from  taxation,  State,  parish  and  municipal.  Bids  to  be 
for  the  entire  amount  ($7,000,000).  Bonds  will  not  be  sold  for  less  than 
par  and  accrued  interest,  less  a  commission  not  to  exceed  6%  on  the 
principal.  Matured  Interest  coupons  will  be  cut  from  bonds  and  canceled, 
the  successful  bidder  to  pay  the  interest  which  may  have  accrued  to  date 
of  delivery.  First  delivery  to  be  made  Nov.  5  1910;  all  bonds  to  be  de- 
livered within  a  period  not  to  exceed  120  days  from  date  of  final  acceptance 
of  bid.  Certified  check  on  some  chartered  bank  in  New  Orleans  for  3% 
of  bid  is  required.  Any  local  banks  bidding  for  bonds  are  referred  to 
Section  2  of  Act  No.  23  of  1910,  and  may  stipulate  that  they  desire  to  be 
awarded  the  custody  of  the  Public  Improvement  Fund  after  the  5th  of 
October  1910,  as  provided  in  said  Act.  If  any  local  bank  should  be 
awarded  the  depository  as  provided  In  Act  No.  23  of  1910,  the  said  bank 
shall  be  required  to  pay  the  rate  of  interest  on  daily  balances  in  the  amount 
and  at  the  time  provided  therein,  and  shall  comply  with  all  of  the  provisions 
of  said  statute  as  to  security  and  other  matters. 

Niles,  Trumbull  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  2  p.  m.  Aug.  16  by  H.  Thomas,  City 
Auditor,  for  $32,500  4)^%  coupon  sewer-construction  assess- 
ment bonds. 

Authority  Section  91,  Municipal  Code.  Denomination  $500.  Date 
Aug.  15  1910.  Interest  semi-annually  at  the  City  Treasurer's  office. 
Maturity  56,500  yearly  on  Aug.  15  from  1911  to  1915  Inclusive.  Certified 
check  on  a  bank  in  NUes  for  2%  of  the  bonds  bid  for,  payable  to  M.  J. 
Flaherty,  City  Treasurer,  is  required.     Purchaser  to  pay  accrued  Interest, 

Norfolk  County  (P.  O.  Portsmouth),  Va. — Bond  Offering. 

— Proposals  will  be  received  until  12  m.  Aug.  9  by  the  Board 

of  Supervisors  for  $75,000  5%  toll-road  and  bridge  bonds. 

Authority,  an  Act  of  General  Assembly  approved  March  9  1906.  Inter- 
est semi-annual.     Maturity  20  years.     A.  H.  Martin  is  Clerk. 

North  Baltimore,  Wood  County,  Ohio. — Bonds  Defeated. — 
The  election  held  June  14  resulted  in  the  defeat  of  the  propo- 
sition to  issue  the  $20,000  municipal-light-plant  bonds  men- 
tioned in  V.  90,  p.  1508.  The  vote  was  122  "for"  to  211 
"against." 

Northeast  Borough  School  District  (P.O.  Northeast),  Erie 
County,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Aug.  8  by  F.  B.  Heath,  Secretary,  for  $10,000 
5%  bonds. 

Denomination  $500.  Date  Aug.  1  1910.  Interest  semi-annual.  Ma- 
turity $1,000  yearly  on  Aug.  1  from  1920  to  1929  inclusive,  all  bonds  being 
subject  to  call  after  Aug.  1  1915.  Cash  or  certified  checks  for  5%  of  bid 
is  required.     Total  debt,  Including  this  Issue,  $19,000. 

Oil  City,  Venango  County,  Pa. — Purchase  of  Bonds. — The 
Oil  City  Trust  Co.  of  Oil  City  was  the  purchaser  of  the  $50,000 
I  ,  tax-free  general-improvement  bonds  disposed  of  (V.  90, 
p.  1697)  on  June  20.  The  price  paid  was  par  and  accrued 
interest.     Denomination  $1,000.     Date  July    1  1910. 
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Lawrence  Barnum  &  Co., 

Philadelphia    •$25,285  00 

Fidelity  Trust  Co.,  Phlla.   25,031  25 


Oklahoma  City,  Okla. — Bids  Rejected. — The  bids  received 
on  July  25  tor  the  five  issues  of  25-year  bonds,  aggregating 
$375,000,  described  in  V.  91,  p.  231,  were  rejected.  We  are 
informed  that  the  bonds  will  be  re-advertised  for  sale  in  a 
short   time. 

Olympia  School  District  (P.  O.  Olympia),  Thurston 
County,  Wash. — Bond  Sale. — An  issue  of  $40,000  5% 
school-building  bonds  was  disposed  of  on  June  18  to  the  State 
of  Washington  at  par. 

Denomination  $1,000.  Date  July  1  1910.  Interest  annual.  Maturity 
July  1   1930,  subject  to  call  at  any  interest- paying  period  alter  one  year. 

Olyphant,  Lackawanna  County,  Pa. — Bond  Sale. — Otis  & 

Hough    of    Cleveland    were    awarded    $25,000    5%    coupon 

paving,  sewer  and  refunding  bonds  on  July  21  at  103.02  and 

accrued  interest.     The  following  bids  were  received: 

Otis  &  Hough,  Cleveland_S25,755  00 
WashingtonlnvestmentCo., 

Pittsburgh 25.530  00 

•  Also  furnish  bonds  free. 

Denomination  $1,000.  Date  Aug.  1  1910.  Interest  semi-annually  In 
Olyphant  at  the  First  National  Bank  or  the  Olyphant  Bank.  Maturity 
$5,000  on  Aug.  1  In  each  of  the  years  1915,  1920,  1925,  1930  and  1935. 
The  bonds  are  free  from  all  taxes. 

Orleans,  Harlan  County,  Neb. — Bonds  Not  Sold — Bond 
Offering. — No  sale  was  made  of  the  $20,000  5-20-year 
(optional)  water- works-system  bonds  at  not  exceeding  5% 
interest,  offered  on  June  20  and  described  in  V.  90,  p.  1629. 
Proposals  are  again  asked  for  these  bonds  and  will  be  re- 
ceived, this  time,  until  Sept.  1  by  J.  C.  Gay,  City  Clerk. 

Oroville,  Butte  County,  Cal. — Bond  Sale. — On  July  22  the 

$120,000  5%  sewer-construction  bonds  mentioned  in  V.  90, 

p.    1439,   were  awarded   to   Jas.   H.   Adams   &   Co.   of  San 

Francisco  at  101.675. 

Denomination  $1,000.  Date  July  15  1910.  Interest  semi-annual. 
Maturity  $3,000  yearly. 

Ossining,  Westchester  County,  N.  Y. — Bond  Offering. — 
Reports  state  that  proposals  will  be  received  until  6  p.  m. 
Aug.  2  by  R.  A.  Ward,  Village  Clerk,  for  1121,000  5-29- 
year  (serial)  street-improvement  bonds  at  not  exceeding 
5'  ,  interest.     Certified  check  for  $1,000  is  required. 

Owosso,  Shiawassee  County,  Mich. — Bonds  Defeated  — 
The  proposition  to  issue  the  $15,000  hospital  bonds,  men- 
tioned in  V.  91,  p.  55,  failed  to  carry  at  the  election  held 
July  6.     The  vote  was  171  "for"  to  274  "against." 

Parkman  Irrigation  District,  Sheridan  County,  Wyo.— 
Bond  Offering  Again  Postponed. — This  district  has  postponed 
until  Aug.  15  the  offering  of  the  $150,000  irrigation  bonds 
which  was  to  have  taken  place  July  15.     See  V.  91,  p.  55. 

Pasadena  School  District  (P.  O.  Pasadena),  Los  Angeles 
County,  Cal. — Bonds  Defeated. — The  election  held  July  22 
resulted  in  the  defeat  of  the  proposition  to  issue  the  $500,000 
school-site  and  building  bonds  mentioned  in  V.  91,  p.  170. 
The  vote  is  reported  as  1,803  "for"  to  965  "against,"  failing 
by  43  votes  to  get  the  required  two- thirds  majority. 

Paullina,  O'Brien  County,  Iowa. — Description  of  Bonds.— 
The  $8,000  5%  town-hall  bonds  sold  in  April  (V.  90,  p.  1194) 
are  dated  May  2  1910  and  mature  on  May  1  as  follows:  $500 
yearly  from  1913  to  1916  inclusive  and  $1,000  yearly  from 
1917  to  1922  inclusive.  Denomination  $500.  Interest 
semi-annual.  The  bonds  are  now  being  offered  to  investors 
by  the  First  National  Bank  of  Chicago. 

Pella.Iowa— Bond  Sales. — An  issue  of  $60,000  5%  water- 
works bonds  was  recently  awarded  to  E.  H.  Rollins  &  Sons 
of  Chicago  and  the  Investors  Securities  Co.  of  Des  Moines  at 
their  joint  bid  of  99.50  and  accrued  interest.  The  bonds  are 
dated  July  1  1910  and  mature  part  yearly  on  July  1  from 
1911   to   1930  inclusive. 

This  city  has  also  sold  $10,000  sewer  bonds  to  the  Investors 
Securities  Co.  of  Des  Moines. 

The  $60,000  water  bonds  just  sold  were  awarded  as  4J^s 
on  March  22  to  the  Trowbridge  &  Niver  Co.  of  Chicago 
(V.  90,  p.  1000).  We  are  not  advised  as  to  why  the  first 
sale  was  not  consummated. 

Peoria,  Peoria  County,  111.— Bond  Sales.— An  issue  of 
$250,000  4%  coupon  bridge  bonds  was  disposed  of  at  private 
sale  on  June  30  to  the  Harris  Trust  &  Savings  Bank  of  Chicago 
at  par  and  interest  less  a  commission. 

Denomination  $1,000.  Date  July  1  1910.  Interest  annual.  Maturity 
part  yearly  from  1911  to  1930  inclusive. 

In  addition  to  the  above,  the  city  recently  sold  $6,4005% 
1-10-year  (serial)  Pacific  Street  paving  assessment  bonds  to 
local  investors  at  par  and  accrued  intereM  . 

Perrysville  School  District  (P.  O.  Perrysville),  Ashland 
County,  Ohio.— Bonds  Defeated.— At  an  election  held  in  this 
district  recently  the  question  of  issuing  $15,000  bonds  was 
defeated  by  a  vote  of  62  "for"  and  85  "against." 

Phoenix  Union  High  School  District,  Maricopa  County, 
Ariz. — Bond    Sale    Not    Con.-nnnmnhil. — According    to    local 
papers  the  Wm.  R.  Compton  Co.  of  St.  Louis  has  refused  to 
accept  the  $150,000  5%  bonds  awarded  them  on  June  7 
See  V.  90,  p.  1697. 

Plainview,    Wabasha    County,    Minn. — Bond   Offering. 

Proposals  will  be  received  unlit  0  p.  m.  Aug.  3  by  the  Village 
Council  for  $12,000  5',  gold  coupon  village-hall  and  jail- 
building  bonds. 

Denomination  $1,000.  Date  "day  of  Issue."  Interest  annually  In 
fit  ?v!te.^=  ,I£ls    vlllagc    has    no    dcbt    at    Present.     Assessed    valuation 

Plattsburgh,  Clinton  County,  N.  Y.— Bonds  Not  Sold.— 
The  $40,000    1',     1-20-year  (serial)    water   bonds  offered  on 


July  22  and  described  in  V.  91,  p.  170,  failed  to  attract  any 
bidders. 

Pleasant  Ridge,  Hamilton  County,  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Aug.  3  by  H.  B. 
Hayden,  Village  Clerk,  for  the  following  5%  coupon  bonds: 

$1,000   cement-sidewalk-construction   (Village's  portion)   bonds.      Denoml- 
antion  $500. 
1,000  water  bonds.     Denomination  $100. 

Authority  Sections  2835,  2835b,  2836-7,  Revised  Statutes.  Date  July  1 
1910.  Interest  annually  at  the  First  National  Bank  In  Cincinnati.  Ma- 
turity thirty  years.  Bonds  are  tax-free.  Certified  check  for  5%  of  bonds 
bid  for,  made  payable  to  the  Village  Treasurer,  Is  required.  Purchaser 
must  pay  accrued  Interest. 

Port  Clinton,  Ottawa  County,  Ohio. — Bond  Sale. — The 
Citizens'  National  Bank  of  Wooster  purchased  on  July  26 
the  $15,000  5%  1-15-year  (serial)  coupon  water-works- 
improvement  bonds  described  in  V.  91,  p.  231.  The  price 
paid  was  105.11  and  accrued  interest — an  interest  basis  of 
about  4.241%.     A  list  of  the  bids  received  follows: 

Citizens'  Nat.  Bk.,  Woost  $15,766  501  Field, I.ongstreth&Co.,Cin$15, 675  00 

First  Nat.  Bk.,  Cleveland.    15,763  25  [Spitzer   &  Co.,  Toledo..      15,639  00 

Portland,  Me. — Temporary  Loans. — On  July  26  the  $100,- 
000  notes  mentioned  in  V.  91,  p.  231,  were  awarded  to  the 
Union  Trust  Co.  of  New  York  City  at  3.80%  discount. 
Maturity  Sept.  30  1910.  The  $308,000  (not  $380,000  as  at 
first  reported)  notes  also  offered  on  July  26  (V.  91,  p.  231) 
were  disposed  of  to  Estabrook  &  Co.  of  Boston  at  4.60% 
interest.     Maturity  Jan.  1  1911. 

Portland,  Ore. — Bond  Offering. — Proposals  will  be  received 


until 

s 250. 000 


m.  Aug.  29  by  A.  L.  Barbur,  City  Auditor,  for 

%  gold  bridge-construction  bonds. 

Denominations  $500  and  $1,000.  Date  July  1  1909.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Maturity  July  1  1939.  Certified 
check  on  a  bank  in  Portland  for  5%  of  bonds  bid  for,  payable  to  the  Mayor, 
is  required.  These  bonds  were  offered  without  success  on  May  23.  See 
V.   90,   p.    1440. 

Bonds  Not  Yet  Sold. — Up  to  July  18  no  award  had  yet 
been  made  of  the  $1,000,000  4%  25-year  gold  water  bonds, 
the  bid  for  which  was  rejected  (V.  90,  p.  1440)  on  May  23. 

Portsmouth,  Rockingham  County,  N.  H. — Bond  Sale. — 
On  July  28  the  $15,500  4%  coupon  permanent-improvement 
bonds  described  in  V.  91,  p.  231,  were  sold  to  Baker,  Ayling 
&  Co.  of  Boston  at  100.65  and  accrued  interest.  Following 
is  a  list  of  the  bidders: 

Baker,  Ayling  &  Co.,  Boston_100.65  I  E.  M.  Famsworth  &  Co., Bos. .100.03 
E.  H.  Rollins  &  Sons,  Boston  .100.1  3  | 

Maturity  on  Aug.  1  as  follows:  $1,000  yearly  from  1911  to  1915  inclusive, 
$5,000  In  1916  and  $5,500  in  1917. 

Quanah  Independent  School  District  (P.  O.  Quanah),  Tex. 

— Bond  Election. — A  proposition  to  issue  $15,000  additional 

school  bonds  will  be  submitted  to  a  vote  of  the  people,  it  is 

stated,  on  Aug.  6. 

Quincy,  Mass. — Bond  Sale. — The  $56,825  4J^%   coupon 

"consolidated  miscellaneous  loan  of  1910"  bonds  offered  on 

July  27  and  described  in  V.  91,  p.  232,  were  awarded,  it  is 

stated,  to  E.  H.  Rollins  &  Sons  of  Boston  at  102.176. 

Maturity  $11,825  on  July  1  1911,  $6,000  yearly  on  July  1  from  1912  to 
1914  inclusive,  $5,000  yearly  on  July  1  from  1915  to  1918  Inclusive,  $4,000 
on  July  1  1919  and  $3,000  on  July  1  1920. 

Quitman  County  (P.  O.  Belen),  Miss. — Bond  Offering. — 
At  the  regular  meeting  of  the  Board  of  County  Supervisors 
to  be  held  at  Belen  on  Aug.  1,  provision  will  be  made  for  the 
issuance  of  $33,500  court-house  and  jail  bonds.  Time  of 
maturity  and  rate  of  interest  will  then  be  fixed  and  persons 
desiring  to  bid  for  the  bonds  are  invited  to  be  present. 

Rhome  School  District  (P.O.  Rhome),  Wise  County,  Tex. 

— Bond  Sale. — On  June  27  H.  N.  Swain  of  Dallas  purchased 
$7,500  5%  10-20-year  (optional)  coupon  school-building 
bonds  at  par  and  accrued  interest.  These  bonds  were 
offered  (V.  90,  p.  462)  but  not  sold  on  April  1. 

Richton,  Perry  County,  Miss. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  Aug.  2  of  the 
$12,000  6%  school-house  bonds  described  in  V.  91,  p.  170. 
Proposals  for  these  bonds  will  be  received  until  12  m.  on 
that  day  by  G.  E.  Yarborough,  Town  Clerk. 

Denomination  $500.  Date  Aug.  30  1910.  Interest  semi-annually  at 
place  designated  by  the  purchaser.  Maturity  Aug.  30  1930.  These  bonds 
are  exempt  from  taxation.  Certified  check  for  $500,  made  payable  to  the 
"Town  of  Richton,"  is  required.  Total  debt  at  present,  $6,000.  Assessed 
valuation  for  1909,  $300,000. 

Riverside  City  School  District  (P.O.  Riverside),  Riverside 
County,  Cal.— Bonds  Voted.— By  a  vote  of  334  "for"  to  81 
"against"  the  voters  of  this  district  at  the  election  held 
July  15  (V.  91,  p.  110)  authorized  the  issuance  of  $250,000 
4 XA%  school-improvement  bonds.  Denomination  $500.  Int- 
rest  semi-annual. 

Riverton,  Fremont  County,  Wyo- 
$25,000  6%  coupon  water-works  bonds 
and  described  in  V.  90,  p.  1698,  were  awarded  to  the  Ameri 
can  Light  &  Water  Co.  of  Kansas  City,  Mo.,  at.  par.  .Ma- 
turity 30  years,  subject  to  call  one-fifteenth  each  year  after 
15  years. 

Rochester,  N.  Y. — Temporary  Loan. — On  July  28  the 
$549,000  8-months  renewal  water  works-improvement  notes 
"lined  on  that  day  (V.  91,  p.  232)  were  awarded  to  Bond  & 
Goodwin  of  New  York  City,  $100,000  at  4%%  interest  and 
$449,000  at  5%;  premium  $111.  tX 

Note  Offering. — Proposals  will   be   received  until   2   p,    m. 
Aug.  4  by  Chas.    F.   Pond,  City  Comptroller,   for  $300,000 
renewal  local  improvement  notes,  to  be  drawn  with  inti 
and  payable  8  months  from    ^ug.  8  L910  at  the  Union  Tru  I 
Co.,   New  York.  RB 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  $100, (KM)  waterworks-improvement    renewal   note.-,   to  be 
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drawn  with  interest  and  payable  8  months  from  Aug.  9  1910 
at  the  Union  Trust  Co..  New  York. 

Roxboro,  Person  County,  No.  Caro. — Bonds  Voted. — This 
town,  it  i-  stated,  authorized  the  issuance  of  $25,000  5% 
30-year  street  and  water-system-improvement  bonds  at  a 
recent  election  by  a  vote  of  110  to  11. 

Salina,  Saline  County,  Kan. — Bond  Election. — At  a  special 
election  to  be  held  on  Aug.  2,  the  voters  will  decide  on  the 
question  of  issuing  $40,000  4i_,'  J  20-year  city-hall  bonds. 

Sandy  City  Common  School  District  No.  37  (P.  O.  Cat- 
lettsburgi,  Ky.— Bond  Sale— On  July  15  $2,000  6%  addi- 
tional-building bonds  were  awarded  to  A.  G.  Kerr  at  par  and 
accrued   interest. 

Denomination  $500.  Date  July  1  1910.  Interest  semi-annual.  Ma- 
turity from  one  to  four  years. 

San  Francisco,  Cal. — Bond  Sale. — It  is  stated  in  local 
papers  that  the  $260,000  i*4%  Geary  Street  Ry.  bonds 
offered  on  July  11  (V.  91,  p.  49)  have  all  been  disposed  of. 
It  is  also  said  that  on  July  21  the  Board  of  Supervisors 
adopted  a  resoluti  a  directing  the  advertisement  of  an  addi- 
tional $240,000  of  the  bonds,  bids  to  be  opened  at  3  p.  m. 
on  Aug.  2.  The  total  issue  amounts  to  $1,900,000  and,  as 
already  stated,  its  validity  was  sustained  by  the  State 
Supreme  Court  on  Jfcne  25.  The  first  block  of  $260,000 
bonds  recently     sold  answers  to  the   following  description: 

Denomination  31,000.  Date  July  1  1910.  Interest  semi-annually  at  the 
City  Treasurer's  office  or,  at  the  holder's  option,  at  t lie  city's  fiscal  agency  in 
New  York  City.  Maturity  $13,000  yearly  on  July  1  from  1915  to  19,'J4 
inclusive.      Bonds  are  exempt  from  all  taxation  in  California. 

Santa  Barbara,  Cal. — Bond  Election. — An  election  will  be 
held  Aug.  31,  according  to  local  papers,  to  vote  on  the 
question  of  issuing  $200,000  Mission  water  tunnel  bonds. 

Santa  Paula,  Ventura  County,  Cal. — Bond  Election. — A 
proposition  to  issue  $45,000  sewer-system-construction 
bonds  will  be  submitted  to  the  voters  on  Aug.  2,  according 
to  reports. 

Schenectady,  N.  Y. — Certificate  Offering. — Proposals  will 

be  received  until  11  a.  m.  Aug.  2  by  C.  H.  Benedict,  City 

Comptroller,  for  $100,000  certificates  of  indebtedness. 

Authority  Section  78,  Chapter  55,  Laws  of  1909.  Denomination  to  suit 
purchaser.  Date  Aug.  2  1910.  Interest  rate  to  be  named  In  bid.  Ma- 
turity Feb.  2  1911.  Certified  check  on  a  bank  or  trust  company  for  1% 
of  certificates  bid  for,  payable  to  the  City  Comptroller,  Is  required.  Pur- 
chaser to  pay  accrued  Interest. 

Bond  Sale. — A.  B.  Leach  &  Co.  of  New  York  City  were 

awarded  $300,000  4^%  1-20-year  (serial)  registered  school 

bonds  on  July  28  at  101.833  1-3— a  basis  of  about  4.282%. 

A  list  of  the  bids  received  follows : 

\.   B.   Leach  &  Co 101.833  1-3   Adams  &  Co 101.07 

W.  X.  Color  &  Co 101.36      Kountze  Bros 100.94 

R.  L.   Day  &  Co 101.233    E.  H.  Rollins  &  Sons .100.938 

N.  W.   Harris  ft  Co 101.194   Farson,  Son  &  Co 100.91 

in,  l.ivermore  &  Co 101.14      Ferris  &  White .100.851 

N.   IV.   rialscy  &  Co..    .....101.10      Rstabrook   &  Co 100.05 

Ttie  above  bidders  are  all  of  New  York  City.  The  bonds  are  in  denomina- 
tions of  SI  ,000  each  and  are  dated  inly  1  1910.  Interest  semi-annually  at 
the  City  Treasurer's  office,  but  drafts  on  New  York  will  be  mailed  to  the 
holder. 

Scott  County  Levee  District  No.  2,  Mo. — Bonds  Offered  by 
Bankers. — An  issue  of  $25,000  6%  levee-construction  bonds 
is  being  offered  to  investors  by  Weil,  Roth  &  Co.  of  Cincin- 
nati. 

Denomination  S500.  Date  April  1  1910.  Interest  semi-annually  in  St- 
Louis.  Maturity  on  April  1  as  follows:  §1,000  yearly  from  1912  to  1915 
inclusive,  $2,000  yearly  from  1916  to  1920  inclusive,  $1,000  yearly  rom 
1921   to  1929  inclusive  and  $2,000  in   1930.      Bonded  debt,  this*  issue 

Seminary,  Covington  County,  Miss. — Bonds  Voted. — This 
town,  we  are  advised,  has  voted  to  issue  $6,000  6%  20-year 
bond-  to  sink  a  well  and  repair  the  school-building.  The 
town  is  out  of  debt  and  the  amount  of  real  and  personal 
property  is  given  as  $170,000.     T.  W.  Cranford  is  Mayor. 

Shelby  County   (P.   O.   Sidney),   Ohio. —Bond  Sale.— On 

July  2  $5,150  4^2%  ditch-improvement  bonds  were  awarded 

to  the  Citizens'  National  and  National  Exchange  banks  of 

Sidney  for  $5,168,  the  price  thus  being  100.349. 

Denominations  $50,  $100,  $200,  $300  and  $500.  Date  July  1  1910.  In- 
terest semi-annual.     Maturity  from  Jan.  1  1911  to  July  1  1913. 

Shiner,  Lavaca  County,  Tex. — Bond  Election  Proposed. — 
This  city  proposes  to  hold  an  election  to  vote  on  the  ques- 
tion of  issuing  $10,000  5%  20-year  bonds.  We  are  informed 
that  the  matter  of  setting  a  date  for  the  election  was  deferred 
pending  the  return  of  the  City  Attorney,  who  is  away  on  a 
vacation. 

Siverly,  Venango  County,  Pa. — Price  Paidfor  Hands. — We 
are  advised  that  the  price  paid  for  the  $8,000  5%  tax-free 
sewer-improvement  bonds  recently  awarded  to  the  Oil  Citv 
Trust  Co.  of  Oil  City  (V.  91,  p.  232;  was  100.625.  The 
securities  are  in  denominations  of  $1,000  each  and  are  dated 
July  1   1910.     Interest  semi-annual. 

South  Palisade  Heights  Irrigation  District,  Mesa  County, 
Colo. — Bond  Offering.—  Proposals  will  be  received  until 
2  p.  m.  Aug.  1  by  the  Hoard  of  Directors,  A.  J.  Walters, 
Secretary  (P.  O.  Palisade),  for  $100,000  bonds  at  not  ex- 
ceeding 6%  interest.  Bonds  are  offered  in  four  lots  of 
$50,000,   $40,000,  $5,000  and  $5,000  each. 

Authority  an  Act  of  the  General  Assembly  approved  May  3  1905  De- 
nomination $500.  Interest  semi-annual.  Certified  check  for  $500  Is  re- 
quired with  bids  for  the  $50,000  or  $40,000  lots,  and  certified  check  for 
J100  Is  required  with  bids  for  each  of  the  two  $5,000  lots.  Bids  for  less 
than  95%  of  the  face  value  of  the  bonds  will  not  be  considered. 

Spalding  County  (P.  O.  Griffin),  Ga. — Bond  Election. — An 
election  will  be  held  Aug.  23  to  vote  on  propositions  to  issue 
$80,000  court-house,  $20,000  jail  and  $50,000  road  5%  gold 
bonds.     The  securities  answer  the  following  description: 


$80,000  bonds.      Maturity    $4,000   yearly   on    Dec.    1    from    1910    to    1935 

inclusive. 
20,000  bonds.      Maturity   $4,000   yearly   on    Dec.    1    from    1911    to    1915 

inclusive. 
50,000  bonds.      Maturity    $2,000   yearly   on    Dec.    1    from    1911    to    1935 

inclusive. 

The  above  bonds  are  in  denominations  of  $1,000  each  and  are  dated 
Dec.   1    1910.     Interest  semi-annual. 

Stanton  School  District  No.  3  (P.  O.  Stanton;,  Stanton 
County,  Neb.— Bond  Sale  Postponed. — The  sale  of  $20,000 
5%  coupon  high-school-building  bonds  which  was  to  have 
taken  place  July  25  (V.  91,  p.  232)  was  postponed. 

Summit  County  (P.  O.  Akron),  Ohio.— Bond  Offering.— 
Proposals  will  be  rceived  until  11  a.  m.  Aug.  5  by  the  Board 
of  County  Commissioners,   Chas.   L.   Wirth,   Clerk,   for  the 
following  5%  coupon  bonds: 
$9,000  Kenmore  Road  assessment  bonds.     Denomination  $500.     Maturity 

yearly  on  Sept.   1  as  follows:  $2,000  in  1911  and  1912  and  $2,500 

in  1913  and  1914. 
34,500  Kenmore    Road    (county's    portion)    bonds.     Denomination    $500. 

Maturity  $3,500  yearly  on  Sept.  1  from  1911  to  1919  inclusive  and 

$3,000  on  Sept.   1   1920. 
Authority,  sections  2294,  2295  and  6912,  General  Code.     Date  Aug.   1 
1910.     Interest  payable  March   1  and  Sept.   1  at  the  County  Treasurer's 
office.     Purchaser  to   pay  accrued   interest.     Certified   check  for   5%    of 
bid,  payable  to  the  County  Treasurer,  Is  required. 

Swoyersville  School  District,  Pa. — Bonds  Not  Sold. — A 
letter  received  by  us  on  July  25  stated  that  no  award  had 
yet  been  made  of  an  issue  of  $15,000  5%  bonds,  proposals 
for  which  were  asked  until  July  8. 

Sylvania,  Screven  County,  Ga. — Bond  Offering. — Pro- 
posals will  be  received  until  Aug.  1  by  A.  B.  Lovett,  Mayor, 
for  the  $20,000  water-works,  $11,000  light  and  $9,000  sewer 
5%  gold  coupon  bonds  recently  voted.     V.  90,  p.  1699. 

Denomination  $1,000.  Date  Aug.  1  1910.  Interest  January  and  July. 
Maturity  part  In  each  of  the  years  1920,  1930  and  1940.  Certified  check 
for  10%,  payable  to  the  Mayor,  Is  required.  Bonded  debt,  Including  these 
Issues,  $43,250.  Floating  debt  $500.  Assessed  valuation  for  1909, 
$650,000. 

Sultan,  Snohomish  County,  Wash. — No  Action  Yet  Taken. 
— Up  to  July  11  no  action  had  been  taken  in  the  matter  of 
offering  for  sale  the  $14,500  water-system-construction 
bonds  voted  on  May  21.     See  V.  90,  p.  1510. 

Terre  Haute,  Ind. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  5  by  L.  G.  Hughes,  City  Comp- 
troller, for  the  $40,000  4%  coupon  sewer-construction 
bonds  mentioned  in  V.  91,  p.  171. 

Authority  an  Act  of  the  General  Assembly  approved  March  6  1905. 
Denomination  $1,000.  Date  Aug.  1  1910.  Interest  semi-annually  at  the 
Hanover  National  Bank,  in  New  York  City.  Maturity  Aug.  1  1930. 
Certified  check  for  $1,000,  payable  to  the  City  Comptroller,  is  required. 
Purchasar  to  pay  accrued  interest. 

Teton  County  School  District  No.  19,  Mont. — Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  m.  Aug.  6  by 
Geo.  A.  Benson,  District  Clerk  (P.  O.  Brady),  for  $4,000 
6%  coupon  school-building  and  equipment  bonds. 

Denomination  $100.  Date  July  1  1910.  Interest  semi-annually  at  the 
County  Treasurer's  office  in  Chontea.  Maturity  July  1  1930,  subject  to 
call  on  or  after  July  1  1925.  Unconditional  certified  check  for  $300,  pay- 
able to  the  County  Treasurer,  is  required.  This  district  has  no  debt  hi 
present.     Assessed  valuation,   $178,865. 

Thermopolis,  Fremont  County,  Wyo. — Bond  Offering. — 
Additional  details  are  at  hand  relative  to  the  offering  on 
Aug.  1  of  the  $15,000  6%  coupon  sanitary-sewer  bonds  de- 
scribed in  V.  90,  p.  1699.  Proposals  for  these  bonds  will  be 
received  by  Fred.  E.  Holdrege,  Town  Clerk. 

Authority,  Chapter  131,  Compiled  Statutes  of  1910;  also  vote  of  101  to 
37  at  an  election  held  May  10  1910.  Denomination  $1,000.  Date  Aug.  1 
1910.  Interest  annually  on  Jan.  1  at  the  Carnegie  Trust  Co.  In  New  York 
City.  Maturity  Aug.  1  1930,  subject  to  call  after  Jan.  1  1921.  Certified 
check  for  $1,000  is  required.  Official  circular  states  there  is  no  contro- 
versy or  litigation  pending  or  threatened  concerning  the  validity  of  these 
bonds,  the  corporate  existence  or  the  boundaries  of  the  municipality  or  the 
title  of  the  present  officers  to  their  respective  offices;  also  that  there  has 
never  been  any  default  in  the  payment  of  obligations. 

Thomasville,  Ala. — Bonds  Not  Sold. — Up  to  July  18  no 
sale  had  yet  been  made  of  the  $8,000  5%  20-year  coupon 
school-building  bonds  offered  on  July  2  and  described  in 
V.  90,  p.  1699. 

Tioga  County  (P.  O.  Owego),  N.  Y. — Bond  Sale. — On  Julyl 
$35,000  4%  bonds  were  awarded  to  the  First  National  Bank 
of  Owego  for  $35,249  75,  the  price  thus  being  100.713. 

Denomination  $100.  Date  Aug.  1  1910.  Interest  annually  In  February. 
Maturity  $2,000  Feb.  1  1911  and  $3,000  yearly  on  Feb.  1  from  1912  to 
1922  Inclusive. 

Tippecanoe  County  (P.O.  Lafayette),  Ind. — Bond  Sale. — 
On  July  11  the  $8,000  6%  coupon  Wabash  Township  gravel- 
road  bonds  described  in  V.  91,  p.  Ill,  were  disposed  of  at 
102.5125  to  Edward  O'Gara  of  Lafayette,  representing  local 
investors.  Maturity  $400  each  six  months  from  Mav  15 
1911  to  Nov.  15  1920  inclusive. 

Trenton,  N.  J. — Bonds  Authorized. — On  July  19  Common 
Council  passed  an  ordinance  providing  for  the  issuance  of 
$50,000  bonds  for  the  purchase  of  river-front  lands. 

Bonds  Proposed. — An  ordinance  providing  for  the  issuance 
of  bonds  for  the  remodeling  of  the  police  and  fire-alarm 
system  was  introduced  in  Common  Council  on  Julv  19. 

Bond  Sale. — The  $15,000  street-paving  and  $10",000  side- 
walk, curb  and  gutter  4J^%  10-year  bonds  mentioned  in 
V.  90,  p.  1699,  were  awarded  on  July  26  to  Kountze  Bros,  of 
New  York  City  at  101.04.     Date  Aug.  1,  1910. 

Wamego  School  District  (P.  O.  Wamego),  Pottawatomie 
County,  Kan. — Pjirchasers  of  Bonds. — We  are  informed  that 
the  purchasers  of  the  $20,000  4%  5-14-ycar  (serial  I  school 
bonds  disposed  of  at  par  on  July  14  (V.  90,  p.  171),  were  the 
First  National  Bank  and  the  Wamego  State  Bank,  both  of 
Wamego.  Each  bank  took  one-half  of  the  issue.  Denomi- 
nation $500.     Dnte  July  1  1910.     Interest  semi-annual. 

Washita  County  (P.  O.  Cordell),  Okla.— Bond  Sale— 
R.  J.  Edwards  of  Oklahoma   City  purchased  at    par  for  5s 
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the  $75,000   coupon   court-house-building  bonds,   proposals 
for  which  were  asked  (V.  91,  p.  56)  until  July  16. 

Denomination  $500.  Interest  semi-annually  at  the  Oklahoma  fiscal 
agency  In  New  York  City.  Maturity  $7,500  yearly  on  Jan.  1  from  1922  to 
1  931  inclusive. 

Waukegan  Township  School  District  (P.  O.  Waukegan), 
111. — Bonds  Voted  and  Sold. — A  proposition  to  issue  $20,000 
4 }/2%  school-building-completion  bonds  carried  by  a  vote 
of  97  to  33  at  an  election  held  July  18.  Maturity  $1,000 
yearly  on  Aug.  1  from  1911  to  1930  inclusive.  These  bonds 
nave  already  been  disposed  of. 

Waynesboro,  Augusta  County,  Va.— Bonds  Awarded  in 
Part. — Of  the  $8,000  5%  10-35-year  (optional)  coupon 
water-system-extension  and  improvement  bonds,  dated  July  1 
1910  and  described  in  V.  91,  p.  171,  $5,000  were  awarded  on 
July  18  to  Pliny  Fishburne  at  par  and  accrued  interest.  We 
are  informed  that  the  remaining  $3,000  bonds  will  not  be 
sold  until   the  money  is  needed. 

Weir  School  District,  Williamson  County,  Tex. — Bonds 
Voted. — This  district  recently  voted  to  issue  $10,000  bonds. 

Westchester  County  (P.  O.  "White  Plains),  N.  Y .—Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  Aug.  9 
by  George  T.  Burling,  County  Treasurer,  for  the  following 
5%  registered  bonds: 

$30,618  83  funding    bonds.     Denomination    $5,000,    except   one    bond    of 
$5,618  83.     Maturity  $5,000  yearly  on  Aug-.  1  from  1930  to  1934 
Inclusive  and  $5,618  83  on  Aug.  1  1935. 
13,122  36  temporary-loan  bonds.     Denominations  $6,000  and  $7,122  36. 
Maturity  Aug.  1  1913. 

The  above  bonds  are  dated  Aug.  1  1910.  Interest  semi-annually  at  the 
County  Treasurer's  office  In  White  Palins.  Bids  must  be  made  on  blank 
forms  furnished  by  the  city  and  be  accompanied  by  a  certified  check  on  a 
State  or  national  bank  or  trust  company  for  5%  of  bonds  bid  for,  made  paya- 
ble to  the  County  Treasurer.  The  bonds  will  be  delivered  on  Aug.  24  1  910. 
The  genuineness  of  the  securities  will  be  certified  to  by  the  United  States 
Mortgage  &  Trust  Co.  of  New  York  City. 

Whitefish,  Flathead  County,  Mont. — Bonds  Not  to  Be 
Offered  at  Present.— The  Town  Clerk  informs  us  under  date 
of  July  6  that  probably  nothing  will  be  done  until  1911  in 
regard  to  offering  for  sale  the  $10,000  sewer-system  bonds 
voted  (V.  90,  p.  1197)  on  April  4. 

Williams  Union  High  School  District,  Colusa  County, 
Cal. — Bond  Offering. — Proposals  will  be  received,  it  is  stated, 
until  2  p.  m.  Aug.  2  by  the  Board  of  County  Supervisors 
(P.  O.  Colusa)  for  the  $25,000  high-school-building  bonds 
voted  (V.  91,  p.  56)  on  June  20.  The  bonds  carry  5% 
interest  and  are  in  denomination  of  $500  each.  Certified 
check  for  10%  is  required. 

Wilmington,  Clinton  County,  Ohio. — Bid. — The  Clinton 
County  National  Bank  of  Wilmington  submitted  a  bid  of 
par  for  the  $19,000  4%  street-improvement  bonds  offered 
on  July  22  and  described  in  V.  91,  p.  172. 

Windsor,  Henry  County,  Mo. — Bond  Offering. — Proposals 
will  be  received  until  7:30  p.  m.  Aug.  1  by  L.  D.  Chisman, 
City  Clerk,  for  $16,000  sewer  and  $39,000  water  coupon 
bonds. 

Authority  Article  13,  Chapter  91,  Missouri  Statutes.  Denominatidn 
$1,000.  Interest  payable  in  St.  Louis.  Maturity  20  years.  This  city 
has  no  debt  at  present.     Assessed  valuation  1908,  $570,000. 

Winthrop,  Mass. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10:30  a.  m.  Aug.  3  by  Harry  W.  Aiken,  Town 
Treasurer,  for  $20,000  4%  water  bonds. 

Date  Jan.  1  1910.  Interest  semi-annual.  Maturity  $2,000  yearly  on 
Jan.  1  from  1921  to  1930  inclusive.  The  bonds  are  exempt  from  taxation. 
The  genuineness  of  these  bonds  will  be  certified  to  by  the  City  Trust  Co.  of 
Boston,  who  will  further  certify  that  the  legality  of  the  Issue  has  been  ap- 
proved by  Storey,  Thorndike,  Palmer  &  Dodge  of  Boston,  a  copy  of  whose 
opinion  will   be  delivered   to  the  purchaser. 

Wise  County  Common  School  Districts,  Tex. — Bond  Sale. 
— The  State  Permanent  School  Fund  purchased  on  July  1, 
at  par  and  accrued  interest  the  $7,500  District  No.  7  and 
the  $7,000  District  No.  48  5%  bonds  registered  by  the  State 
Comptroller  (V.  90,  p.  1700),  last  month.  The  $7,500  bonds 
mature  in  20  years,  but  are  subject  to  call  after  10  years,  and 
the  $7,000  bonds  mature  in  40  years  but  are  subject  to  call 
after  20  years. 

Wooster,  Wayne  County,  Ohio.— Bond  Sale.— The  $2,000 

\y<ic/o  4-year  coupon  water-works  bonds  described  in  V.  91, 

p.  172,  were  sold  on  July  23  to  the  Citizens'  National  Bank 

of  Wooster  at  101.46  and  accrued  interest — a  basis  of  about 

4.10%.     The  following  bids  were  received: 

Citizens'  N.  Bk..  Wooster   .$2,029  201  Hayden,  Miller  &  Co.,  Clev.$2,018  30 
Barto,  Scott  &  Co.,  CDlum     2,021  50  | 

Wyandot  County  (P.  O.  Upper  Sandusky),  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Aug.  4  by 
P.  Frank  Jr.,  County  Auditor,  for  $13,000  5%  public-road- 
improvement  bonds. 

Denomination  $200.  Date  July  1  1910.  Interest  semi  annually  at  the 
County  Treasurer's  office.  Maturity  $2,600  yearly  on  Jan.  1  from  1912  to 
1916  Inclusive.  Certified  check  or  cash  for  $500  must  be  deposited  with 
County  Treasurer.      Bonds  will  be  delivered  within  5  days  from  date  of  sale. 

Yorktown  Independent  School  District  (P.  O.  York- 
town),  De  Witt  County,  Tex.— Bonds  Not  Sold. — An  issue 
of  $20,000  5';','  10-40-year  (optional)  school-house  bonds 
dated  April  8  1910  was  offered  without  success  on  July  16. 
These  bonds  were  voted  on  April  5  (V.  90,  p.  1198)  and  were 
registered  by  the  State  Comptroller  on  June  30. 

Youngstown,  Mahoning  County,  Ohio. — Bond  Offerings. — 
Proposals  will  be  received  until  2  p.  m.  Aug.  1  by  W.  I. 
Davies,  City  Auditor,  for  the  following  5%  bonds: 

$23,000   (city's  portion)   improvement  bonds.     Maturity  $4,000  yearly  on 

Oct.  1  from  1912  to  1916  inclusive  and  $3,000  on  Oct.  1  1917. 
7,500  Madison  Avenue  and  Ardale  Street-opening  and  widening  bonds. 

Maturity  $1,000  yearly  on  Oct.  1  from  1912  to  1916  Inclusive  and 

$2,500  on  Oct.  1  1917. 
2,000  Davis   Street   Improvement  bonds.     Maturity   $1,000   on   Oct.    1 

1911  and  $1,000  Oct.  1  1912. 


Maturity  $222  yearly  on  Oct.  1  from 

Maturity 


1,110  Union  Street  sewer  bonds. 

1911  to  1915  Inclusive. 
1,540  Sycamore   Street  and   Andrews   Avenue  eewer  bonds. 
$308  yearly  on  Oct.  1  from  1911  to  1915  Inclusive. 
580  Cypress   Street   sewer  bonds.     Maturity   $116   yearly  on   Oct.    1 
from   1911  to  1915  inclusive. 
Date  Aug.  8  1910.     Interest  semi-annually  at  the  office  of  the  City  Treas- 
urer.    Certified  check  on  a  national  bank  for  2%  of  each  issue  bid  for,  paya- 
ble to  the  City  Auditor,  is  required.     Bids  must  be  made  upon  each  Issue 
separately.     Purchaser  to  be  prepared  to  take  the  bonds  not  later  than 
Aug.  8,  the  money  to  be  delivered  at  one  of  the  banks  In  Youngstown  or  at 
the  City  Treasurer's  office.     The  official  advertisement  states  that  this  city 
is  now  prepared  to  issue  registered  bonds  in  exchange  for  coupon  bonds. 

Proposals  will  also  be  received  until  2  p.  m.  Aug.  15  by 

W.  I.  Davies,  City  Auditor,  for  the  following  5%  bonds: 

$800  Lawrence  St.  sewer  bonds.     Maturity  $160  yearly  on  Oct.   1   from 
1912  to  1916  inclusive. 

Maturity  $98  yearly  on  Oct.  1  from  1912 


Maturity  $897  yearly  on  Oct.  1  from  1912 

Maturity  $125  yearly  on  Oct.  1  from  1911 

Maturity  $270  yearly  on  Oct.  1  from  1911 


490  Sheby  St.  grading  bonds, 
to  1916  inclusive. 
4,485  Gibson  St.  sewer  bonds, 
to  1916  inclusive. 
625  Garlick  St.  sewer  bonds. 
to  1915  inclusive. 
1 ,350  Buckeye  St.  sewer  bonds, 
to  1915  inclusive. 

Date  Aug.  22  1910.  Interest  semi-annually  at  the  City  Treasurer's 
office.  Certified  check  on  a  national  bank  for  2"o  of  the  amount  of  each 
block  bid  on,  payable  to  the  City  Auditor,  is  required.  Purchaser  must  be 
prepared  to  take  the  bonds  not  later  than  Aug.  22",  the  money  to  be  delivered 
at  one  of  the  banks  in  Youngstown  or  at  the  City  Treasurer's  office. 

Ypsilanti,  Mich. — Bonds  Authorized. — A  resolution  has 
been  adopted  providing  for  the  issuance  of  $20,000  bridge 
bonds. 

Canada,  its  Provinces  and  Municipalities. 

Arthur,  Ont. — Debentures  Not  Sold. — We  are  informed 
under  date  of  July  25  that  the  $5,000  4J^%  debentures, 
proposals  for  which  were  asked  until  July  13  (V.  91,  p.  112), 
are  still  unsold. 

Aylmer,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  6  o'clock  Aug.  2  by  James  Bradley,  Town  Clerk, 
for  $21,000  5%  water-works-extension  bonds. 

Interest  annually  on  July  31 .  Maturity  part  yearly  on  July  31  from  1911 
to  1940  inclusive. 

Belleville,  Ont. — Debenture  Election.- — Reports  state  that 
a  $30,000  school  debenture  by-law  is  soon  to  be  voted  upon. 

Birtle,  Man. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  Aug.  9  for  the  following  43^%  debentures: 

$3,600  debentures.     Denomination  $200.     Maturity  part  yearly  on  Oct.  1 

for  18  years. 
15,000  debentures.      Denomination     $1,000.      Interest     on     Oct.     1      and 

April  1.     Maturity  Oct.   1    1929. 

Brockville,    Ont. — Debenture   Sale. — The   following   4  3^% 

debentures,  aggregating  $39,058  60,  were  recently  awarded 

to  Hanson  Bros,  of  Montreal  at  99.06: 

$2,517  12  due  part  yearly  for  19  years,  $4,050  part  yearly  for  5  years, 
$25,491  48  part  yearly  for  20  years  and  $7,000  due  in  1930. 

Carle  ton  County  (P.  O.  Ottawa),  Ont. — Debenture  Offer- 
ing.— Proposals  will  be  received,  it  is  stated,  for  $20,000 
5%  20-year  good-road  debentures. 

Cochrane,  Ont. — Debentures  Not  Sold. — No  sale  has  yet 
been  made  of  the  $25,000  6%  debentures  offered  on  July  9 
and  described  in  V.  91,  p.  56. 

Cumberland,  B.  C. — Debentures  Defeated. — Papers  stale 
that  the  ratepayers  have  defeated  a  $20,000  sewerage  by-law. 

Dauphin  School  District,  Man. — Debenture  Sale. — This 
district,  reports  state,  has  awarded  $12,000  5%  debentures 
to  Brent,  Noxon  &  Co.  of  Toronto.  Maturity  part  yearly 
for  20  years. 

Dresden,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  Aug.  3  by  Arthur  Smith,  Town  Clerk, 
for  the  $17,000  4J^%  school-building  debentures  mentioned 
in  V.  91,  p.  235.  Principal  and  interest  pa1  •  le  in  20  annual 
installments  at  the  Bank  of  Commerce  in   '  >r<  sden. 

Dundas,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  8  p.  m.  Aug.  X  by  John  S.  1  vy .  Town  Clerk, 
for  $7,000  4J/£%  water-works  debentures.  Interest  semi- 
annual.    Maturity  part  yearly  for  :'ii  years. 

Edmonton  School  District  No.  7  (Edmonton),  Alta.  De- 
benture Offering. — Proposals  will  be  received  until  12  m. 
August  6  by  W.  D.  Brady,  Secretary-Treasurer,  for  $115,000 
and  $30,000  5%  coupon  school-building  and  furnishing 
debentures. 

Denomination  $1,000.  Date  July  9  1910.  Interest  annual!:,-  at  the 
Imperial    Hank   of   Canada   in    Edmonton.      The    $115,000   i!i  bi  are 

paj  able  part  yearly  for  30  years  and  the  $30,1  CO  d<  b(  ntun  s  part  \  i  arly  for 
10  years.      Debentures  are  tax-free. 

Govan,  Sask. — Debenture  Sale. — This  place  has  awarded 
$3,500  6%  15-year  debentures  to  the  Ontario  Securities 
Co.  of  Toronto. 

Granum  School  District,  Alberta. — Debenture  Sale. — This 
district,  it  is  stated,  has  awarded  $5,000  ."">'■',  20-year 
debentures  to  C.  II.  Burgess  &  Co.  of  Toronto. 

Grey  County  (P.  O.  Owen  Sound),  Ont . — Debenturt 
The    $20,000    4  c><  ,     20-year    coupon 
debentures   mentioned    in    V.    90,    p.    652,    were 
recently  to  Geo.  A.  Stimson  &  Co.  of  Toronto  al  101.02. 

Humboldt,    Sask.— Debentures    Voted.  0    street- 

improvement  by-law  has  been  approved  by  the  ratepayers. 

Debentures  Defeated-  It  is  said  thai  a  $25,000  lire-hall 
and  town-hall  by-law  was  defeated  recently. 

London  Township,  Ont. — Debentures  Authorized.— A  by- 
law to  raise  $7,500  for  school  pur]  has  been  passed. 
according  to  reports. 

Medicine  Hat,  Alberta.-  Debenture  Election. — According 
to  reports  an  election  will  be  held  Aug.  15  to  vote  on  prop 
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sitioiis  to  ie'sue  the  following  debenture-:  $45,000  for  water- 
works, $10,000  hospital,  $15,000  electric-light  and  power 
and  $70,500  .-ewers  and  sidewalks. 

Mnto  Township,  Ont. — Debenture  Sale. — On  July  27  the 
$4,693  15  (amount  changed  from  $4,875  65)  5%  gold 
drainage  debentures  offered  on  that  day  were  awarded  to 
Brent,  Noxon  &  Co.  of  Toronto  for  .$4,722  (100.565)  and 
accrued  interest. 

New  Westminster,  B.  C. — Debentures  Voted. — The  election 
held  July  14  (V.  91,  p.  57)  resulted  in  favor  of  the  by-laws 
to  issue  $150,000  street-improvement,  $30,000  Lulu  Island 
bridge  and  $12,000  fire-hall  4^%  50-year  debentures  or 
registered  stock. 

Niagara  Falls,  Ont. — Debenture  Election. — An  election 
will  be  held  Aug.  1,  it  is  stated,  to  vote  on  propositions  to 
issue  $2,500  ■">' ,  20-year  fire-hall  and  $15,000  5%  30-year 
Collegiate   Institute  debentures. 

North  Toronto,  Ont. — Debenture  Sale.— An  issue  of  $17,000 
43^%  Bedford  Park  school  debentures  was  recently  awarded, 
it  is  stated,  to  the  Ontario  Securities  Co.  of  Toronto  for 
$16,657,  the  price  thus  being  97.941.  Maturity  part  yearly 
for  30  years. 

Outlook,  Sask. — Debentures  Authorized. — Reports  state 
that  loan  by-laws  have  been  passed  as  follows:  $25,000  for 
water-works  and  $6,000  as  a  loan  to  a  milling  company 
to  be  located  here. 

Parry  Sound,  Ont. — Debenture  Offering. — Proposals  will 
be  received  until  Aug.  8  for  $30,000  5%  debentures.  Prin- 
cipal and  interest  payable  in  20  annual  installments.  Pur- 
chaser to  pay  accrued  interest.  For  further  particulars 
apply  to  E.  E.  Armstrong,  Town  Clerk. 

Penetanguishene,  Ont. — Debenture  Offering. — Propos- 
als will  be  received  until  3  p.  m.  Aug.  2  by  D.  J.  Carmichael, 
Town  Treasurer,  for  the  following  5%  debentures: 

$2,075  cement-walk  debentures.     Maturity  part  yearly  on  Dec.  31  for  20 
years. 
2,078  sewer-construction  debentures.     Maturity  part  yearly  on  Dec.  31 
for  20  years. 
24,220  funding  debentures.     Maturity  part  yearly  on  Dec.  1  for  30  years. 
3,280  sewer,  culvert  and  water-meter  debentures.     Maturity  part  yearly 
on  Dec.  1  for  20  years. 


Date  June  1  1910.  Interest  annually  in  December  at  the  Standard  Bank 
of  Canada,  in  Penetanguishene.  Debentures  will  be  issued  with  or  without 
interest  coupons  at  purchaser's  option.  The  debentures  will  be  fully 
guaranteed  as  to  principal  and  Interest  by  Simcoe  County.  Debenture 
debt,  including  these  Issues.  $126,581  51.  No  floating  debt.  Assessed 
valuation  1910,  .$970,615. 

Preston,  Ont. — Debenture  Election. — A  by-law  providing 
for  the  issuance  of  $12,000  5%  15-year  debentures  will  be 
submitted  to  a  vote  of  the  people  on  Aug.  1. 

Ponoka,  Alberta. — Debenture  Offering. — Proposals  will  be 
received  up  to  Sept.  6  by  J.  A.  Jackson,  Town  Secretary- 
Treasurer,    for   $6,000   debentures. 

St.  Margaret  School  District,  Alberta. — Debenture  Sale. — 
An  issue  of  $800  by2%  debentures  has  been  awarded  to 
W.  A.  Mackenzie  &  Co.  of  Toronto.  Maturity  part  yearly 
for  10  years. 

Smiths  Falls,  Ont. — Debentures  Not  Sold. — No  sale  was 
made  on  July  18  of  the  $46,500  5%  Collegiate  Institute 
debentures  described  in  V.  91,  p.  173. 

Spallunchwen,  B.  C. — Debenture  Sale. — Brent,  Noxon  & 
Co.  of  Toronto  have  purchased  $19,000  5%  water- works 
and  electric-light  debentures. 

Stratford,  Ont. — Debenture  Election. — It  is  stated  that  an 
election  will  be  held  to  vote  on  a  by-law  to  issue  $5,000 
isolation-hospital  debentures. 

Taber,  Alberta.— Debenture  Sale.— The  $15,000  5%  gas- 
works debentures  mentioned  in  V.  91,  p.  58,  have  been 
awarded  to  W.  A.  Mackenzie  &  Co.  of  Toronto.  Maturity 
part-yearly  for  20  years. 

Ville  St.  Paul,  Que. — Loan  Proposed. — It  is  reported  that 
the  Catholic  School  Commissioners  have  passed  a  resolution 
confirming  the  proposed  loan  of  $118,000  for  the  construc- 
tion of  a  boys'  academy  and  a  school  for  girls. 

Westbourne,  Man. — Debenture  Election. — On  Aug.  8  there 
will  be  submitted  to  the  ratepayers  a  by-law  to  issue  $2,000 
15-year  school   debentures. 

Windsor  Roman  Catholic  Separate  School  District  (P.  O. 

Windsor),  Ont. — Debentures  Not  Sold. — No  sale  was  made 
on  July  20  of  the  $25,000  4J^%  debentures  offered  (V.  91, 
p.  173)  on  that  day. 


NEW  LOANS. 

S  I  00,000 

Flathead  County,  Montana 

4J^%  Refunding  Bonds 

Office  of  the  County  Clerk, 

Kallispell,    Mont.,   July   12th,    1910. 

Notice  is  hereby  given  that  sealed  bids  will  be 
received  by  the  County  Commissioners  of  Flat- 
head County  in  the  State  of  Montana,  at  the 
office  of  the  County  Clerk,  at  Kallispell,  Montana, 
on  the  17th  day  of  August,  1910,  for  the  sale  of 
$100,000  refunding  bonds,  the  denominations  of 
said  bonds  to  be  51,000  each,  payable  in  20  years 
and  redeemable  in  10  years,  and  to  bear  interest 
at  not  to  exceed  4M>0:,  per  annum,  Interesr 
payable  at  the  office  of  the  County  Treasurer  of 
said  County  on  the  1st  days  of  January  and  July 
of  each  year.  Bids  will  be  opened  at  the  office 
of  the  County  Clerk  ex-officio  Clerk  of  the  Board 
of  County  Commissioners  of  said  County  at 
Kallispell,  Montana,  on  Wednesday,  the  17th 
day  of  August,  1910,  at  10  o'clock  A.  M.  A 
certified  check  of  5%  of  bid  to  accompany  each 
bid.  cheek  urned  if  bid  is  rejected. 

The  Board  reserves  the  right  to  reject  any  or 
all    bids. 

By  order  of  the  Board  of  County  Commissioners. 
C.  T.  YOUNG,  County  Clerk. 
by  FRED  S.  PERRY,  Deputy  County  Clerk. 


F.   WM.   KRAFT 

LAWYER 

Specializing  in  Examination  of 

Municipal    and    Corporation    Bonds 

1312  FIRST   NATIONAL  BANK  BLDQ.. 

CHICAGO,  ILL. 


BLODGET  &  CO. 

BONDS 

90  STATE  STREET,  BOSTON 

30  PINE  STREET,  NEW  YORK 

STATE,    CITY  &  RAILROAD  BONDS 

MUNICIPAL  AND  RAILROAD 
BONDS 

LIST  ON  APPLICATION 

se,a;songood  &  mayer 

Mercantile  Library  Building 
CINCINNATI 


NEW  LOANS. 


$34  1,000 
ATLANTIC  CITY,  N.  J., 

4L£%  BONDS 

The  City  of  Atlantic  City  will  receive  sealed 
bids  on 

SATURDAY.   AUGUST  6.   1910,  at   12  m. 

For  $341,000 

WATER,  PARK,  SCHOOL  and  PAVING  BONDS 

Bearing  4  y2   Per  Cent  Interest  and  Maturing  in 

Thirty- five  Years. 

Interest  and   Principal   Payable  at  the   Hanover 

National  Bank,  New  York. 

Approved  as  to  legality — -the  Water  and  Paving 

Bonds  by  Dillon,  Thomson  &  Clay,  and  the  Park 

and  School  Bonds  by  Hubbard  &  Massllcb. 

Certified   as   to   genuineness   by   the  Columbia 
Trust  Company  of  New  York. 

Delivery  of  Bonds  about  August  25,  1910. 
Circular  letter  giving  particulars  and  form  of 
proposal  will  be  mailed  on  application  to 
A.  M.  HESTON,  Comptroller, 

Atlantic  City,  N.  J. 


Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 
DRAINAGE    BOND 

NETTING 


400  The  Rookery 


CHICAGO 


McCOY   &  COMPANY 

Municipal   and 
Corporation  Bords 

181    La  Salle  Street,   Chicago 


OTTO  JULIUS  MERKEL 

BROKER 
44  AND  46  WALL  STREET.  NEW  YORK 
INVESTMENT  SECURITIES 

0»n«iDomdetic«  Iqt1U4. 


MISCELLANEOUS. 


The  most  conservative  bankers,  brokers  and 
Investors   have   constantly   before   them 

BABSON'S   REPORTS 

ON 

Fundamental  Conditions 

For  details  concerning  these  Reports  or  our 
"Business  Barometers"  (which  we  Install  in  banks 
both  for  their  own  and  customers'  use)  address 
Babson's  Compiling  Offices,  Wellesley  Hills,  Mass. 

NEW  YORK  OFFICE.  33  BROADWAY. 

Largest  Statistical  Organization  iu  the  TJ.  s. 


PORREST  Sz  CO. 
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CLEARINGS— FOR  JULY,  SINCE  JANUARY  1,  AND  FOR  WEEKENDING  JULY 30. 


Clearings  at- 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton  

Syracuse 

Reading 

Wilmington 

Wheeling   

Wilkes-Barre 

Trenton 

Harrlsburg 

York 

Erie 

Binghamton 

Chester 

Greensburg 

Altoona 

Franklin 

Frederick 

Total  Middle 


Boston   _  _ 

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River... 

New  Bedford 

Holyoke. 

Lowell 

Total  New  England 


Chicago 

Cincinnati 

Cleveland  

Detroit 

Milwaukee 

Indianapolis _ . 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Evansvllle   

Dayton 

Kalamazoo 

Fort   Wavne_ 

Springfield,  111 

Youngstown  _ 

Akron 

Lexington 

Rockford    

Bloomlngton 

Qulncy 

Springfield,   Ohio 

Canton 

South  Bend 

Decatur 

Jackson  

Mansfield 

Jacksonville,  111 

Danville 

Ann  Arbor 

Adrian 

Lima 

Saginaw 

Lansing 


Total  Mid.  Western 


San  Francisco.. 

Los  Angeles 

Seattle 

Portland 

Spokane 

Salt  Lake  City. 

Tacoma 

Oakland 

Sacramento 

San  Diego 

Helena 

Stockton  

Fresno 

San  Jose 

North   Yakima 

Billings 

Boise 

Pasadena  * 


Total  Pacific  _ 


Kansas  City 

Minneapolis.. 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 
Sioux  City. 
Wichita  ... 

Duluth  * I 

Lincoln  

Topeka  

Davenport 

Cedar   Rapids.. 

Fargo   

Sioux  Falls 
Colorado  Springs. 1. 1 

Pueblo 

Fremont 
Hastings  . .  _ 

Total  other  West.. 
Details  of  Southern  on 

Total  Southern 

Total  all. 

Outside  New  York. 


July. 


1910. 


658 

222 

139 

45 

28 

24 

19 

11 

12 

6 

6 

7 


666.796 
053,901 
169,018 
706,721 
050,114 
,894,738 
160,579 
,269,750 
966,914 
726,203 
871,183 
775,451 
360.224 
526,385 
462,395 
472,846 
145,963 
416,930 
191,500 
406,449 
586.755 
135,019 
160,462 
205,519 


9,099,381,815 

696.918,147 

34,566,200 

19,822,687 

13,395,134 

10.142,331 

9,570,424 

9,984,432 

4,121,209 

4.327,677 

2,427,203 

2.219.599 


807.495,043 

1,141,550,827 

104,402,200 

98,088,237 

79,014,967 

52,799,055 

43,329,279 

26.817,600 

17,488,120 

11,447,098 

11,268,839 

10,535,716 

10,464.042 

5,549,590 

4,434,135 

3,984,631 

5,201,424 

4,500,000 

3,124,693 

3,347,351 

2,356.163 

2.223,055 

2,724,707 

4,235,9X11 

2.436,988 

1.877,112 

1.742,076 

1,701,547 

1,116,250 

1,832,315 

771,102 

165,129 

1,538,128 

2.715,863 

1,714,980 


1,664,784,825 


195 

64 

48, 

43 

18. 

24, 

24, 

13, 

5, 

5, 

3, 

2, 

2, 

2, 

1, 

1, 

3, 

2. 


337,352 
381,516 
350,470 
1)6.021 
936,222 
090.361 
295,338 
663,910 
591,592 
671.468 
445.538 
783.845 
673,258 
491,085 
862,519 
050,000 
950.000 
905.042 


462,020,495 


192,444, 

79.885, 

62.234, 

49,995, 

3S.539, 

25,975, 

14,720, 

11,550. 

14,753, 

13,986, 

6,568, 

5.299, 

6,309, 

4,875, 

3.436 

4,000, 

3,081 

2,600 

1.356 

838 


527,625 
page  000. 

725,607 
13,286.915 


228 

144 
401 
872 
100 
649 
028 
000 
300 
514 
980 
735 
976 
328 
165 
000 
883 
000 
002 
ss4 
851 


,292 
,321 
5,408,248,525 


1909. 


8,319,741,747 

556,432,570 

207,218,260 

127-652,785 

40,374,728 

28,600,022 

24,589,816 

18,973,764 

11,440.195 

8,662.769 

6,695,379 

6,111,053 

7,617,120 

5,870,433 

6,603,488 

5,649,528 

3,723,603 

3,226,109 

2,083,300 

2,237,037 

2,491,584 

1,740,432 

1,349,328 

1,012.966 


9,400,058,016 

709,491,010 

32.656,700 

15,986,520 

13,255,802 

9,545,757 

8,513,396 

7,514,572 

5,057,474 

4,239,564 

2,407,301 

2,201,601 


810,869,717 

1.175,965,152 

121,597.600 

81,081,379 

74,935,270 

51,082,357 

38,708,752 

28.488,400 

18,362,154 

10,258,816 

10,165,877 

9,380,602 

8,575,802 

5,169,726 

4,423,565 

4,298.171 

4,237,255 

3,288,800 

2,799,140 

2,891,058 

1,970,004 

2.066,420 

2,427,669 

2,658,555 

2,326,310 

1,965.165 

1,430,407 

1,536,033 

1,106.076 

1,661,116 

668,271 

139.228 

1,435,816 

2,521,673 

Not  Included 

1.679,622.640 

171,491.285 

57,220,269 

54,595,809 

30,104,999 

14,791,173 

30,365,779 

24,606,818 

8,766,737 

4,788.788 

4.586,992 

3,939,082 

2,519,315 

2,108,435 

1,888,691 

1.358.223 

1,019,586 

3,700.000 

2,343.676 

417.851.981 

177,850,036 

70,753.541 

59,274.770 

38,703,307 

37,958,809 

22,174,406 

14,454,591 

11,522,683 

12,116.079 

11.000.000 

6.230.669 

5,832.815 

5,201,418 

4,404,896 

2,783,177 

2,710,101 

3,036,088 

2,343,676 

1.294.574 

Not   Included 

478,645.690 

682,015,602 

13.469,063,652 

5.149.321,90') 


Inc.  en- 
Dec . 


% 
—5.3 

+  18.3 
+7.2 
+  9.4 

+  11.6 
+  1.0 
—1.7 
+  1.6 
+  4.6 

+  46.9 
+  2.5 

+  10.9 
— 3.4 

+  11.2 
—2.1 
—3.1 

+  11.3 
+  5.9 
+  5.2 
+  7.6 
+  3.8 

+  22.7 

—  14.0 

+  19.1 


—3.2 

—1.8 

+  5.8 

+  24.0 

+  1.1 

+  6.3 

+  12.4 

+  32.9 

—18.5 

+  2.1 

+  0.8 

+  0.8 


—0.4 

—2.9 

—14.1 

+  21.0 

+  5.4 

+  3.4 

+  11.9 

—5.9 

—4.8 

+  11.6 

+  10.8 

+  12.3 

+  22.0 

+  7.3 

+0.2 

—7.3 

+  22.7 

+  36.9 

+  11.6 

+  15.8 

+  19.6 

+  7.6 

+  12.2 

+  59.3 

+  4.3 

—4.5 

+  21.8 

+  10.7 

+  0.9 

+  10.3 

+  15  4 

+  18.6 

+7.2 

+  7.7 

In  total 


—0.9 

+  13.9 
+  12.5 
—11.4 
+  44.3 
+  28.0 
—20.7 
—1.3 
+  39.9 
+  16.8 
+  23.7 
—12.5 
+  10.5 
+  26.8 
+  31.9 
+  37.1 
+  3.0 
+  6.8 
+  240 


+  10.6 


+  10.2 


+  5.0 


Seven  Months. 


1910. 


60,838,019,292 

57.401. 

4.583,566,450 

3,839, 

1.528.069,094 

1.303, 

913.563,127 

824, 

293,533,261 

261, 

216,056,814 

192, 

173.844,551 

162, 

126.632,091 

115, 

87.562,940 

74, 

77,238,268 

61, 

48,400,847 

43, 

46,918,100 

40, 

53.834,511 

46, 

41,846,198 

36, 

47,097,796 

45, 

38,251, SOS 

35, 

29,085,106 

25, 

25,455.025 

20, 

14.165.693 

13. 

17-127,381 

14. 

17-057,802 

15, 

13,250,678 

11, 

7,823,385 

7, 

7,554,016 

7. 

69,235,954.234 


1909. 


.266,959 
,516,173 
,385,229 
,212,510 
,119,564 
1,364,323 
1,075,315 
,547.345 
,096.375 
,117,918 
,578,553 
,123,597 
,784,150 
,740,302 
,066,429 
,991,185 
,347,618 
.308,053 
,629,600 
,382,206 
,905,149 
,504,653 
,842,199 
,545,307 


4,94s 
237 
133 
86 
68 
57 
68 
33 
33 
16 
14 


815,564 
142,700 
574,212 
050.317 
906,606 
361,638 
301,411 
345,756 
101,865 
987.802 
711.603 


5.698,299.474 


8,271, 

737, 

584, 

538, 

376, 

278, 

1S2, 

130, 

89, 

79, 

66, 

66, 

40, 

30, 

30, 

32, 

28, 

25, 

24, 

19, 

19, 

16, 

29, 

15, 

14, 

13, 

12, 

9, 

14, 

5 

1 

10 

18 

1 


876.828 
30.-i.400 
862,663 
880,374 
347,449 
390,527 
827,200 
051,331 
049,821 
474,983 
636.815 
759,232 
945,236 
949,217 
947,434 
354,680 
936,800 
680,517 
450,647 
281,098 
654,843 
210.552 
740,367 
905,166 
660,475 
328,559 
120,826 
332,324 
414,766 
788,375 
058,497 
030,182 
200,398 
714,980 


11,810,453,582 


1.317 

470 

349 

293, 

139, 

190, 

162, 

88, 

37, 

38, 

25, 

16, 

20, 

14, 

13, 

5, 

24, 

25, 


715.046 
982.956 
815,398 
257,744 
833,603 
371,849 
799.317 
759. 0OS 
145,444 
810.00? 
933,335 
961,636 
160.4  :o 
638,289 
706.787 
985.908 
616,857 
489.937 


3.211,493.654 


1,486 

606 

490 

329. 

281, 

211 

125 

91 

86 

98 

48 

38 

46 

40 

26 

27 

22 

18 

11 


958,213 
767,616 
641,330 
4,203 
432,412 
,378,126 

195.3,27 
,634.477 
854,566 
,633.926 
.613.007 
.938,575 
,795.582 
057,016 
,110,195 
,832,480 
,105,  I  16 

.002.0X8 

,174,767 


3,980,046,026 

5.591.311,220 
99,537,558,790 
38.699,538,898 


64,599,410,712 

4,883,158,054 
218,419.200 
108,544,215 
88,939,827 
62,725,204 
50.064,373 
49,122,077 
34,643,949 
26,780,317 
14,913.682 
14,212,648 


5,545,523,546 

7,954,783,646 

794,958,800 

481,064,725 

426,915,221 

339,625,934 

240,331,089 

173,624.400 

118,985,777 

82,501,304 

69,449,674 

59.184,143 

56,715,599 

'      35.221,288 

27,482,649 

29,624,467 

25,772,293 

21,225.496 

19.790,983 

20,374,236 

15,889,134 

16,667,330 

15,126,530 

21,846,792 

13.882,021 

12,641,351 

10,250,958 

10,558,170 

8,557,454 

11,040,189 

4,971,597 

837,789 

8,733,662 

15,701,961 

Not  included  In 


11,144,336,562 


1,090 

381 

309 

209 

104 

186 

151 

54 

28 

30 

26 

14 

14 

12 

10 

5 

19 

2 


,688,934 
62S.264 
,117,695 
163,534 
092,842 
688,039 
936,173 
886,616 
504.145 
425.124 
476,532 
303,542 
387.016 
893,564 
479. 638 
476,233 
457,463 
343,676 


2,650.605,354 


1,300 

495 

420 

266 

264 

178 

106 

79 

68 

35 

43 

39 

38 

31 

19 

18 

20 

16 

10 


608,074 
847.070 
492,879 
871.100 
386.697 
233.418 
240.394 
150,168 
069,874 
040,477 
751.596 
326.619 
148,517 
445.211 
126.832 
403,036 
622.501 
159.965 
495,165 


3,417,679,122 

4,902.040,568 

92,259.595.864 


34,858.328,905 


Inc.  or 
Dec. 


% 

+  6.0 
+  19.4 
+  17.2 
+  10.8 
+  12.4 
+  12.3 

+7.3 

+  9.6 
+  10.1 
+  19.8 
+  11.1 
+  16.9 
+  15.1 
+  13.9 

+  4.5 

+  6.3 
+  14.8 
+  25.3 

+  3.9 
+  19.1 

+  7.2 
+  15.2 

—0.2 

+  0.1 


+  7.2 

+  1.3 

+  8.6 

+  23.1 

+  3.8 

+  9.9 

+  14.6 

+  39.1 

—3.7 

+  23.4 

+  13.9 

+  3.5 


+  2.8 

+  4.0 

—7.3 

+  21.6 

+  26.2 

+  11.1 

+  13.3 

+  5.3 

+  9.3 

+  7.9 

+  14.4 

+  12.6 

+  17.7 

+  16.3 

+  12.6 

+  4.5 

+  25.5 

+36.3 

+29.8 

+  20.0 

+  21.4 

+  17.9 

+  7.2 

+  36.1 

+  14.6 

+  16.0 

+  30.0 

+  14.8 

+  8.1 

+  30.6 

+  16.4 

+  26.4 

+  14.8 

+  15.9 

total. 


+  6.0 

+  20.8 
+  23.4 
+  13.2 
+  40.2 
+  34.5 

+  2.0 

+  7.1 
+  61.7 
+  30.3 
+  27.6 

—2.1 
+  18.6 
+  40.1 
+  13.5 
+30.8 

+  9.3 
+  26.5 


+  21.2 

+  14.3 

+  22.4 
+  16.7 
+  23.4 
+  6.4 
+  18.6 
+  18.1 
+  15.8 
+  27.6 


+  11.1 
—1.0 

+  22.7 
+  27.4 
+  34.4 
+  51.2 

+  7.2 
+  11.4 

+  6.5 


+  16.7 

+  14.1 

I  7  9 
lllo 


Week  ending  July  30. 


1910. 


1,850,725, 

151,107, 

,48,230, 

27,582, 

10,271, 

5,500, 

5,326, 

3,500, 

2,462, 

1,969, 

1,433, 

1,533, 

1,659, 

1,363, 

1,266. 

1.165, 

844, 

752, 

512, 

548, 

411, 

418, 

205. 


864 
558 
959 
740 
65S 
741 
20  8 
000 
635 
565 
470 
506 
306 
434 
275 
324 
027 
365 
000 
311 
488 
302 
521 


1909. 


2,118,791,317 

143,499,485 

6,510,500 

3,918,986 

2,397,923 

1,851,027 

1,795,246 

2,004,135 

692,075 

722,161 

479,188 

415,652 


164.286,378 

250,586,007 

22,610,750 

20,008,011 

16,723,099 

11,219,785 

8,641,770 

5,397,600 

3,581,749 

2,641,984 

2,268,070 

2,153,860 

1.876,373 

1,223.798 

963,393 

958,172 

1,065,192 

990,000 

674,549 

745,693 

569,525 

481,524 

487.573 

1,086,762 

510,671 

431,670 

315,000 

354,912 

265,777 

361,533 

132,426 

33,996 

333,358 

514,465 

343.703 


360,209.047 

41,454,214 

13,000,000 

9,975,019 

8.445,387 

3,751,106 

4,218,664 

5,595,491 

2,543,204 

1,044,161 

1,113,000 

888,549 

529,874 

479,075 

480,000 

300,000 

255, I 


634,187 


94,706,931 

48,078,057 

16,602,652 

14,200,000 

11,647.167 

8,300.586 

5,984,933 

2,924,065 

2.200,000 

3,528,524 

3,516.984 

1.370,067 

1.170.135 

1,499.112 

963.394 

783,105 

750,000 

585,000 

485,161 

377,875 

4,543,080 


124,966.817 

152.563.024 
3.015.523.514 

1.164.797.650 


S 

.677,658,600 

105,329,243 

42,813.593 

27,162.337 

8.500,034 

5,350,435 

4,699,523 

2,852,689 

2,343,762 

1,701,162 

1,275,283 

1,250,922 

1,652,766 

1,230,001 

1,268,135 

1,022,194 

743,546 

647,025 

376,600 

495,173 

470,526 

334,793 

222,580 


1,889,400,922 

137.034,999 

6,030,000 

3,441,519 

2,263,267 

1,700,000 

1,479,409 

1,057,560 

891,052 

710,240 

366.121 

432.820 


156,006,987 

253,371,880 

1 26. 165,000 

18,285,582 

21,871,325 

9,923,284 

7,744,797 

6,557,000 

3,674,843 

2,235,425 

2,124,867 

1,776,231 

1,624.379 

1,032,282 

925.318 

1,022,076 

771,053 

690,000 

481,829 

593,776 

392.3S0 

455,175 

442,719 

518,595 

424,420 

511,931 

261,208 

350,339 

207,886 

377,786 

•  107.589 

19,975 

272,629 

482.838 

Not  Included 


365,756,917 

35,000,318 

11,596,655 

11,179,817 

5,260.762 

2,755.000 

6.870,216 

5.083,391 

1,552,448 

913,051 

933.000 

(is:,. ois 

507,415 
337,453 
375,000 
230.276 
242,182 


540.000 


84,091,002 

44,799,203 
15,110,320 
12,645,752 
8,232.00(1 
7,746,929 
4,729,202 
2,966,111 
2,542.687 
2,880,1  lo 

2,801.208 

1,412,979 

1,392,230 

1,178.978 

70S, 367 

450,407 

4S8.000 

591,584 

122.24 

338.754 

Not  included 

112,097.159 

138.404.570 
2.745.757.557 
1.068.098.957 


Inc.  or 
Dec. 


% 
+  10.3 
+  43.5 
+  12.7 

+  1.5 
+  20.8 

+  2.8 
+  13.3 
+  22.7 

+  5.1 
+  15.7 
+  12.4 
+  22.6 

+  0.4 
+  10.8 

—0.1 
+  14.0 
+  13.5 
+  16.3 
+  35.9 
+  10.7 
—12.5 
+  25.0 

—7.7 


1908. 


+  12.1 


+  4. 

+  8, 
+  13 

+  5, 

+  8, 
+  21 
+  20, 
—22 

+  1, 
+  30 


+  5.3 

—  1.1 
—13.6 

+  9.4 
—23.5 
+  13.1 
+  11.6 
—17.7 

2 

+  18 

+  7 

+  21 

+  15 

+  18 

+  4.1 

—6.3 

+  38.1 

+  43.5 

+  40.0 

+  25.6 

+  45." 

+  5.8 

+  10.1 

+  109.6 

+  20.3 

—15.7 

+  20  6 

+  1.3 

—0.8 

—4.3 

+  23.1 

+  70.2 

+  22.3 

+  6.6 

in  total 


—1.5 

+  18.4 
+  12.1 
—  10.8 
+  60.3 
+36.2 
—38.6 
+  10.1 
+  63.8 
+  14.4 
+  19.3 
+  29.7 

+  4.4 
+  42.0 
+  28.0 
+  30.3 

+  5.3 


+  11  9 


+  12.1 

+  7.3 

+  9.9 
+  12.3 
+  41.5 

+  7.2 
+  26.5 

—1.4 
—  13.5 
+  22.2 
+  25.5 

—3.0 
—16.0 
+  27.2 
+  25.4 
+73.9 
+  53.7 

—1.1 

+  1 4.9 

+  11.5 

In  total 

+  11.5 

4-10  2 
+  9.8 


+  9  0 


,342,439,448 

102,097,416 

37,339,629 

24,003,387 

7,616,485 

4,208,357 

4,791,967 

3,150,789 

2,551,590 

1,456,136 

952,184 

1,377,085 

1,332,990 

1,052,889 

1,089,605 

849,770 

609,386 

519,849 

448,600 

453,358 

446,804 

343,062 

300,000 


1,539,430.797 

123,007,772 

5,555,400 

3,623,963 

2,920,626 

1,541,151 

1,681,997 

1,229,569 

533,326 

580.0  I  6 

425,878 

356,151 


141,465,749 

202,139,006 

19,850,900 

15,160,936 

11,776,994 

8,397,611 

6,790,137 

4,593,500 

3,878,838 

2.035,292 

1,775,071 

1,586,765 

1,274,655 

828,764 

613,408 

752,138 

496,112 

560.000 

481,750 

499,753 

405,399 

448.361 

.365.240 

406,000 

333,654 

514,132 

317,574 

246,589 

221,691 

278. 7  3. -i 

69,881 

18,975 

250,000 


1907. 


1,603,602,887 

141,472,023 

49,467,206 

29,823,924 

8,886,971 

5,685.932 

5,520.514 

3,965,732 

2,200,000 

2,013,997 

1,337,301 

1,643,086 

936,056 

1,090,762 


1,115,956 
773,023 
796,049 
509,400 
581,978 
640,974 


278,304 


1,862,342,055 

144,000,505 

6,892,300 

4,138.409 

3,043,900 

1.900.000 

2,085,333 

'1,601,721 

1,014,327 

817,159 

487,020 

463,874 


287.367.864 

31,787,545 

7,743,672 

7,667,072 

4.972,145 

2,352,061 

4,926,192 

4,078,159 

1,241,117 

900,000 

775,000 

943,052 

423,422 

376,750 

520,000 

172,117 

149,299 


69.027,603 

33,195.698 

13,888,185 

9,681,638 

8,480,973 
6.108,678 
4,143,214 
2,001,007 
1.576.436 
1,267.855 


1,019,123 
S64.483 
73  1,873 
58  !,  168 
389,797 
440.000 

(100,000 

10.  ,6i  ' 

318, 8S5 


85.60S.977 
120,808,668 


90 1.1  SO. 605 


166,445.048 

225.706,588 

26,344.650 

18,184,068 

13,114,620 

9.784,790 

7,828,880 

5,534,800 

3,862,879 

2,362.948 

2,436,635 

1,800,132 

1,845,975 

1,099,368 

780,145 

671,757 

738,516 

580,000 

622,346 

569,440 

429,390 

448.957 

356.266 

486.113 

520,651 

293,149 

342.601 

285,019 

240,405 


110,491 

25.000 

300,000 


327,516.579 

41,558,248 
10.310,360 
9,409,578 
7.013,152 
2,794.673 
7,459.457 
4.704,371 
2.215.350 


761.788 
552~,660 


86,779.037 

30,627,028 
IS.  118,268 
9.7  25,137 
8.645,742 
7.268,490 
5.038,908 
2,  152,235 
1,838,883 
1.259.173 


1.044,367 
828,609 
920,702 

655,906 

383.  118 
430.000 

654.296 

313.07  1 


91.032.994 

1.32. 030. so;, 
2,666.1  18.608 

1.062.530.721 


Table  Cloartajs  by  Telegraph  and  Canadian  Clearings  on  page  000.        •  Not  Included  In  total  tor  month  and  seven  months'  comparison  Incomplete. 
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THE  FINANCIAL  SITUATION. 

Outside  the  political  field  the  developments  this 
week  have  all  been  favorable.  The  agricultural  prom- 
ise, upon  which  so  much  depends,  continues  highly  en- 
couraging. Weather  conditions  the  present  week 
have  been  about  as  desired,  and  as  we  gradually  ap- 
proach the  end  of  the  crop  season,  it  is  becoming  more 
and  more  evident  that,  excepting  a  shortage  in  the 
yield  of  spring  wheat,  we  are  to  have  bounteous  har- 
vests. That  certainly  is  the  outlook  as  far  as  our  lead- 
ing grain  crops  are  concerned,  in  particular  corn, 
where  the  indications  point  to  an  unusually  large  pro- 
duction under  the  increase  in  acreage — barring,  of 
course,  some  unlooked-for  adverse  happening,  such  as 
a  premature  frost.  In  the  case  of  cotton  the  report  of 
the  Government  Agricultural  Bureau,  issued  on  Tues- 
day, shows,  as  had  been  expected,  some  decline  in  con- 
dition during  July,  owing  mainly  to  excessive  rains 
in  the  South  Atlantic  States,  still  leaving,  however, 
the  general  average  July  25  several  points  better  than 
at  the  corresponding  date  in  1909,  with  the  comparison 
especially  good  in  Texas,  the  State  of  largest  produc- 
tion, at  82  against  70.  We  discuss  this  cotton  state- 
ment separately  further  below. 

The  termination  of  the  strike  on  the  Grand  Trunk 
Railway  of  Canada  also  affords  occasion  for  gratifica- 
tion. With  its  New  England  connections  and  its 
lines  in  Michigan  and  into  Chicago,  this  Canadian 
system  has  important  ramifications  in  the  United 
States.  In  the  settlement  the  striking  employees  get 
slightly  better  terms  than  those  originally  offered  by 
the  company,  but  on  the  whole  the  concessions  on  the 
part  of  the  railway  have  been  smaller  than  are  usually 
required  in  such  cases.  The  settlement  was  brought 
about  through  the  use  of  the  good  offices  of  the  Cana- 
dian governmental  authorities.  For  the  present  the 
men  accept  the  increases  in  wages  offered  by  the  com- 
pany, but  the  advances  are  to  date  back  to  May  1 
instead  of  beginning  with  July  18.  As  to  the  further 
advances  in  the  future,  the  company  had  originally 
promised  the  new  Canadian  Pacific  standard  of  wages 
and  rules  beginning  with  Jan.  1  1913.  Under  the 
agreement  now  reached  this  standard  of  pay  is  to  be- 
gin a  year  earlier,  namely  on  Jan.  1  1912.  It  is  a 
point  gained  to  have  this  labor  conflict  out  of  the  way. 

In  being  obliged  to  make  important  increases  in 
wages,  the  experience  of  the  Grand  Trunk  Railway 
is  like  that  of  the  American  roads.  And  this  directs 
attention  anew  to  the  one  weak  point  in  the  situation, 
namely  the  rising  expenses  of  the  railroads  and  their 
inability  to  offset  the  same.  In  the  interest  of  the 
continued  prosperity  of  all  our  industries  something 
certainly  ought  to  be  done  to  preserve  the  earning 
capacity  and  financial  stability  of  the  roads.  The  re- 
ports of  net  earnings  that  have  been  coming  in  this 
week  for  the  month  of  June  have  been  of  such  a  char- 
acter as  to  indicate  that  the  present  Government 
policy — under  which  the  outlays  of  the  carriers  are 
increased  and  no  compensation  is  allowed  in  the  way 
of  higher  transportation  rates — is  likely  to  involve 
the  roads  in  serious  peril  unless  a  remedy  is  soon  ap- 
plied and  the  equilibrium  between  receipts  and  ex- 
penditures restored  through  better  rates.  Two  of 
our  very  largest  railroad  systems  in  point  of  earning 
capacity,  namely  the  Pennsylvania  and  the  New  York 


Central,  have  this  week  made  public  their  June  re- 
turns, and  in  both  instances  the  increases  in  expenses 
are  of  such  magnitude  as  to  furnish  occasion  for  alarm 
were  it  not  that  every  one  clings  to  the  idea  that  ulti- 
mately the  Inter-State  Commerce  Commission — at  the 
end  of  the  summer  season  and  after  the  November 
elections — will  withdraw  opposition  to  the  proposed 
advances  in  rates. 

The  Pennsylvania  RR.  on  its  lines  directly  operated 
east  of  Pittsburgh  reports  for  the  month  an  increase  in 
gross  earnings  of  $1,176,400,  but  unfortunately  this 
was  attended  by  a  still  larger  augmentation  in  expen- 
ses, namely  $1,669,600,  leaving,  therefore,  an  actual 
loss  in  net  of  $493,200.  On  the  lines  west  of  Pitts- 
burgh the  showing  is  not  quite  so  bad,  and  yet  even 
here,  though  there  is  an  increase  in  gross  of  $1,420,200, 
augmented  expenses  have  consumed  $1,408,200  of  the 
same,  leaving  an  increase  in  net  in  the  trifling  sum 
of  $12,000.  For  the  combined  Eastern  and  West- 
ern lines  the  result  is  that  with  an  addition  of 
no  less  than  $2,596,600  in  gross  earnings,  net 
earnings  are  almost  half  a  million  dollars  less  (in 
exact  figures  $481,200  less)  owing  to  the  aug- 
mentation of  $3,077,800  in  the  expenses.  The  re- 
turns of  the  controlled  roads,  whose  accounts  are 
separately  reported,  are  of  the  same  character,  indi- 
cating that  the  elements  at  work  to  produce  the 
adverse  comparisons  are  general  in  their  nature.  Thus 
the  Philadelphia  Baltimore  &  Washington,  with 
$131,200  increase  in  gross,  has  $37,500  decrease  in 
net;  the  Northern  Central,  with  $35,300  increase  in 
gross,  has  $52,900  decrease  in  net,  and  the  West  Jersey 
&  Seashore,  with  $12,300  increase  in  gross,  has  $61,000 
decrease  in  net. 

The  experience  of  the  Pennsylvania  RR.  is  found 
duplicated  in  the  return  of  the  New  York  Central, 
another  representative  railroad  system.  On  the 
Central  itself  an  increase  of  $698,182  in  gross  has  been 
accompanied  by  an  augmentation  of  $1,203,630  in 
expenses,  thereby  working  a  reduction  in  net  of 
$505,447.  Nearly  every  one  of  the  auxiliary  roads  in 
the  Central  system  presents  exhibits  of  the  same  char- 
acter. To  avoid  a  weary  repetition  of  the  figures,  we 
will  refer  to  only  two  of  these  roads,  namely  the 
Michigan  Central  and  the  Lake  Shore  &  Michigan 
Southern.  The  Lake  Shore  runs  $209,643  behind  in 
net,  though  having  enlarged  its  gross  by  $545,234; 
the  Michigan  Central  has  added  $215,872  to  gross 
but  loses  $91,594  in  net.  Combining  all  the  roads 
which  make  up  the  so-called  New  York  Central  Sys- 
tem, it  is  found  that  there  has  been  for  the  month  an 
aggregate  increase  of  $2,242,487  in  gross  and  yet  a 
decrease  of  $752,275  in  net.  It  is  obvious  that  such 
a  state  of  things  cannot  go  on  indefinitely,  especially 
with  additional  amounts  of  both  stock  and  bonds 
outstanding,  without  inviting  disaster  not  alone  to  the 
railroads  but  to  the  whole  business  community. 

Already  the  cloud  hanging  over  transportation  in- 
terests is  being  reflected  in  some  diminution  of  trade 
activity  in  certain  directions.  A  conspicuous  illustra- 
tion is  the  iron  and  steel  industry.  The  railroads 
constitute,  as  we  have  so  often  noted,  the  largest 
single  consumer  of  iron  and  steel  products  in  the 
country;  and  when  this  dominant  factor  is  obliged  to 
curtail  its  orders,  either  because  of  inability  to  raise 
needed  new  capital  supplies  or  because  of  the  necessity 
of  curtailing  expenses,  the  effects  are  at  once  seen  in 
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the  iron  and  steel  trades.  That  is  the  situation 
existing  at  the  present  time.  The  railroads  are  no 
longer  able  to  raise  new  capital  with  full  freedom, 
while  the  rise  in  expenses  makes  imperative  the  prac- 
tice of  economy  and  the  enforcement  of  savings  in 
all  directions.  Hence,  orders  from  the  railroads 
have  latterly  been  on  a  diminished  scale.  According 
to  the  monthly  statistics  of  the  "Iron  Age,"  of  this 
city,  the  make  of  pig  iron  in  the  United  States  during 
July  was  only  2,142,442  tons,  against  2,265,478 
tons  in  June,  2,390,180  tons  in  May,  2,483,763  tons  in 
April  and  2,617,919  tons  in  March — showing  a  steady 
and  uninterrupted  decline.  The  curtailment  has  been 
particularly  marked  in  the  case  of  the  steel  companies 
which  produce  iron  only  for  their  own  use.  It  should 
be  distinctly  understood  that  this  shrinkage  in  iron 
production  has  no  significance  beyond  that  here  indi- 
cated. Give  the  railroads  fair  treatment  and  a  chance 
to  live,  and  their  consumption  of  iron  and  steel  and 
their  products  will  again  quickly  increase,  and  general 
trade  revival  will  also  again  return. 

Political  developments  this  week  have  not  been  of 
the  same  encouraging  nature  as  last  week.  Then  the 
tide  of  radicalism  seemed  to  be  on  the  decline,  judging 
by  the  defeat  of  William  J.  Bryan  at  the  Nebraska 
Democratic  Convention  and  the  nomination  for  Gov- 
ernor of  an  adherent  of  ex-Senator  Foraker  in  the  Ohio 
Republican  Convention.  The  present  week  the  tide 
of  radicalism  has  again  been  surging  upward.  At 
the  Kansas  primaries  six  so-called  insurgent  Repub- 
licans were  nominated  for  Congress  and  only  two  regu- 
lar Republicans  gained  nominations,  notwithstanding 
the  recent  stumping  of  the  State  by  Speaker  Cannon. 
In  the  Republican  State  Convention  at  Des  Moines, 
Iowa,  the  temporary  Chairman,  Senator  A.  B.  Cum- 
mins, omitted  mention  of  the  name  of  President  Taft, 
while  the  platform  adopted  not  only  expressed  dis- 
satisfaction with  the  Payne  tariff  bill  of  last  year,  but 
endorsed  the  action  of  Senators  Cummins  and  Dolliver 
and  the  insurgent  members  of  the  House  of  Repre- 
sentatives in  their  opposition  to  the  same.  Indeed, 
these  resolutions  endorse  these  two  Senators  for  "their 
work  upon  the  tariff  bill,  the  railroad  bill  and  the 
postal  savings  bank  bill." 

What  is  particularly  regrettable  is  that  Senator 
Cummins  in  his  speech  made  a  most  demagogic  appeal 
to  his  party  associates.  Here  is  a  sample  of  some  of  the 
things  he  said:  "Wealth  is  fighting  hard  for  an  undue 
share  of  the  profits  of  labor.  Great  wealth,  combined 
wealth,  corporate  wealth,  is  pressing  small  wealth 
and  individual  wealth  to  the  wall  with  weapons  that 
modern  industrialism  should  no  more  tolerate  than 
modern  warfare  tolerates  poisoned  bullets.  .  .  . 
The  Republican  Party  was  not  born  to  make  men 
rich.  Il  cannot  survive  upon  the  feasts  of  millionaires. 
It  must  live  at  the  plain  table  of  common  men." 
Politicians  who  indulge  in  this  kind  of  talk  are  simply 
seeking  to  arouse  passions.  The  motive  that  inspires 
their  efforts  is  transparent.  They  think  clap-trap  an 
effective  weapon  in  getting  political  support,  and  they 
do  not  disdain  to  use  it.  The  cause  of  reform,  whether 
of  the  tariff  or  of  other  things,  is  not  helped  but  harmed 
by  such  utterances. 

The  directors  of  the  Pennsylvania  Railroad  deserve 
commendation   for  erecting  an  heroic  bronze  statue 


of  the  late  President  Alexander  J.  Cassatt  in  the  new 
Pennsylvania  terminal  at  Thirty-second  Street,  this 
city.  There  is  of  course  no  need  of  a  statue  or  any 
other  human  mark  to  identify  the  name  of  Mr.  Cassatt 
with  this,  probably  the  greatest  development  in  the 
whole  history  of  the  Pennsylvania  Railroad.  It  was 
fitting,  however,  that  his  associates  in  this  gigantic 
undertaking,  and  who  so  cordially  supported  him  in 
it,  should  place  on  record  their  recognition  and  appre- 
ciation of  his  great  services  in  that  regard.  The 
statue  bears  the  inscription  on  the  base:  "Alexander 
Johnson  Cassatt,  President  Pennsylvania  Railroad 
Company,  1899-1906.  Whose  foresight,  courage  and 
ability  achieved  the  extension  of  the  Pennsylvania 
Railroad  System  into  New  York  City."  Every  word 
of  this  is  true.  Equally  true  is  the  remark  made  by 
Thomas  DeWitt  Cuyler,  Chairman  of  the  Memorial 
Committee  of  the  Board  of  Directors,  at  the  unveiling 
of  the  statue,  when  he  said  that  the  opening  of  the 
station  in  this  city  marked  one  of  the  most  important 
epochs  in  the  annals  of  the  Pennsylvania  Railroad, 
and  that  as  the  years  roll  around  the  greater  will  be 
the  tribute  paid  to  the  genius  of  Mr.  Cassatt. 

It  was  certainly  a  wonderful  conception,  this  carry- 
ing of  the  great  Pennsylvania  Railroad  system  into 
the  heart  of  New  York  City — nay,  more  than  that, 
continuing  it  on  under  the  East  River  into  Long 
Island  where,  for  all  time  to  come,  the  Pennsylvania 
will  be  strongly  entrenched  by  reason  of  its  control 
of  the  Long  Island  Railroad.  It  required  boldness  of 
thought  and  daring  in  execution  to  launch  and  carry 
out  such  an  undertaking;  no  man  of  ordinary  mold 
would  have  ventured  upon  the  expenditure  of  $150,- 
000,000  in  this  way.  No  doubt  the  strain  involved, 
together  with  the  criticisms  of  themuckrakers,  hastened 
Mr.  Cassatt's  death.  But  the  work  has  now  success- 
fully been  accomplished,  the  financial  strength  of  the 
Pennsylvania  remains  unimpaired,  and  for  generations 
to  come  the  communities  centred  here,  and  along  with 
them  the  whole  country,  will  enjoy  the  benefits. 
Three  great  names  will  always  be  blazoned  upon  the 
record  of  the  Pennsylvania  Railroad — J .  Edgar  Thom- 
son and  Thomas  A.  Scott,  who  guided  its  destinies 
in  its  early  history,  and  Alexander  J.  Cassatt,  who 
rounded  out  and  completed  the  system. 


John  G.  Carlisle  of  Kentucky,  who  died  at  his  hotel 
in  this  city  in  the  last  hours  of  July,  lacking  five  weeks 
of  completing  his  75th  year,  was  a  farmer's  boy  who 
had  only  a  common-school  education  and  read  law 
while  supporting  himself  by  teaching.  Having  at- 
tained local  fame  at  the  bar,  he  served  a  term  in  each 
branch  of  the  Legislature,  then  a  term  as  Lieutenant- 
Governor;  then,  in  1877,  he  came  to  Washington  as 
a  member  of  the  House,  in  which  he  served  until  1890. 
In  December  of  1883,  he  was  elected  Speaker  and  held 
this  position  through  the  two  following  Congresses. 
He  left  the  House  to  fill  the  vacancy  in  the  Senate 
caused  by  the  death  of  Senator  Beck,  and  then  went, 
in  1893,  to  the  Cabinet  as  Secretary  of  the  Treasury  in 
the  second  Cleveland  Administration.  He  was  well 
versed  in  parliamentary  practice  and  in  precedents, 
and  won  a  good  reputation  as  Speaker  in  n  trying  tune, 
but  in  the  Treasury  he  found  a  far  severer  task  ami 
more  trying  circumstances.  The  gold  reserve  had 
been  declining  as  silver  had  been  accumulating,  and 
expenditure  had  outrun  revenue. 
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In  the  first  two  years  of  that  Administration — which 
began  by  securing,  with  difficulty,  the  repeal  of  the 
silver-purchase  law — the  country  escaped  getting 
on  the  silver  basis  by  measures  which  were  severely 
criticised  at  the  time,  but  amply  justified  them- 
selves later.  In  these  Mr.  Carlisle  stood  with  Mr. 
Cleveland,  with  whom  he  had  been  in  sympathy  from 
the  time  of  the  tariff  reform  message  of  1SS7  in  the 
former  Administration.  At  the  conclusion  of  this 
second  Cleveland  term,  Mr.  Carlisle  went  out  of 
political  view  ami  of  late  years  his  name  has  been 
little  mentioned.  His  most  prominent  appearance 
since  was  in  the  campaign  of  1896,  when  he  renewed 
his  opposition  to  the  silver  heresy,  which  reached  its 
culmination  in  that  memorable  year. 

Mr.  Carlisle's  strongest  tit  if  to  honorable  remem- 
brance is  his  service  in  the  Treasury  during  one  of 
the  times  in  the  later  history  of  the  country  when 
matters  were  strenuous,  and  not  only  was  there  more 
to  be  done  than  the  performance  of  ordinary  routine, 
but  that  routine  itself  became  difficult.  Beyond 
this,  in'  had  what  might  be  regarded  as  good  fortune 
i  n  being  on  the  active  stage  when  the  Democratic 
Party  was  still  adherent  to  some  of  its  best  traditions 
and  was  attached  to  genuine  principles.  Although 
temporarily  swept  aside  by  strange  political  currents, 
he  no  more  wavered  in  his  adhesion  to  sound  doctrines 
and  conservatism  than  did  Mr.  Cleveland  himself. 
These  larger  men  have,  one  by  one,  gone  from  sight, 
yet  there  are  signs  that  the  old  leaven  is  not  exhausted 
and  a  sound  Opposition  party  may  revive,  to  act  as  a 
check,  even  if  it  does  not  attain  power  in  its  turn. 
Mr.  Carlisle  may  be  deemed  fortunate  in  having 
survived  long  enough  to  see  glimpses  of  a  dawn  of 
conservatism  in  government  once  more. 

The  cotton  condition  report  issued  by  the  U.  S.  De- 
partment of  Agriculture  on  Tuesday  last  was  quite 
in  line  with  expectations,  as  expressed  on  the  New 
York  Exchange,  and  therefore  was  of  little  effcet  as  a 
market  factor.  With  prices  ruling  at  the  present  high 
level,  a  further  advance  was  not  to  be  thought  of  un- 
less the  condition,  as  officially  announced,  showed  im- 
portant impairment;  and,  on  the  other  hand,  it  was 
not  expected  that,  with  trading  rather  restricted  on 
account  of  the  manipulation  in  progress,  any  decided 
decline  would  immediately  follow  a  report  indicating 
mproved  condition.  There  is,  moreover,  a  disposi- 
tion manifested  in  some  quarters  to  take  a  more  op- 
timistic view  of  the  crop  situation  than  the  Govern- 
ment report  is  claimed  to  warrant.  The  report  as  is- 
sued, and  covering  condition  of  the  crop  on  July  25, 
it  is  true,  shows  a  deterioration  of  5.2  points  since  the 
25th  of  June,  the  average  for  the  whole  cotton  belt 
being  stated  at  75.5;  but  this  is  3.9  points  better  than 
at  the  corresponding  date  in  1909  and  only  3.9  points 
below  the  ten-year  average.  Furthermore,  it  is  re- 
membered that  in  a  number  of  seasons  (1907, 1905  and 
1900),  when  condition  on  July  25  was  approximately 
the  same  as  in  the  current  year,  very  good  crops  were 
secured.  The  result  secured  from  last  year's  planting- 
was  exceptionally  poor;  much  less  satisfactory  than 
for  any  year  since  1884  so  far  as  product  per  acre 
is  concerned.  To  use  that  year  as  a  basis  for  judg- 
ing the  current  prospect  would  be  manifestly  erroneous. 

Comparing  the  July  25  1910  condition,  however,  with 
that  for  the  same  date  last  season,  we  neverthe- 


less, considerable  improvement  in  important  localities. 
In  Texas,  for  instance,  condition  is  stated  at  82,  against 
only  70  a  year  ago,  82  in  1908  (when  nearly  4  million 
bales  were  produced  in  that  State)  and  a  ten-year 
average  of  79.  In  Oklahoma,  too,  the  condition  is 
satisfactory;  88,  comparing  with  79  a  year  ago,  66  in 
1908  and  a  ten-year  average  of  74.  Louisiana  also, 
notwithstanding  a  noticeable  deterioration  during  the 
month,  is  better  than  last  year,  and  the  same  is  true  of 
Alabama,  Mississippi  and  Virginia.  In  fact,  the  im- 
pairment of  condition  as  compared  with  last  year  is 
largely  confined  to  South  Carolina,  Georgia  and  Florida 
in  the  Atlantic  section,  although  Arkansas  shows  a 
decline  of  3  points  and  Tennessee  4  points.  It  is  to  be 
noted,  furthermore,  that  the  general  average  this 
year  on  July  25  was  higher  than  at  the  same  time  in 
1907  or  1905  and  about  the  same  as  in  1900.  In  the 
meantime,  area  has  been  increased  to  the  extent  of 
about  7%  as  compared  with  1907  and  fully  22%  as  con- 
trasted with  1905,  while  the  gain  over  1900  reaches 
more  than  one-third.  With  facts  such  as  these  at 
hand,  it  is  possible  for  each  man  to  make  his  own  con- 
jecture as  to  what  the  crop  of  1910-11  will  be,  and  if  he 
uses  either  1905  or  1900  as  his  basis,  he  will  reach  an 
almost  14-million-bale  result.  But  estimates  made 
thus  early  are  mere  guesses  and  absolutely  valueless. 

As  regards  the  present  state  of  the  plant,  we  are  in- 
clined to  believe  that  the  situation  in  Atlantic  and  Gulf 
sections  is  rather  better  than  the  Government  reports 
indicate.  The  deterioration  noted  is  accounted  for  in 
private  advices,  including  our  own,  by  excessive  rains 
that  have  prevented  proper  cultivation  and  fostered 
the  growth  of  weeds  and  grass;  but  with  improved 
weather  recently  reports  from  those  sections  have 
taken  a  favorable  turn.  Drought  has  been  complained 
of  in  Texas  and  Oklahoma,  but  most  of  the  reports 
coming  from  those  States  indicate  no  material  injury 
to  the  crop  as  yet.  The  season  is  late  quite  generally, 
and  with  good  weather  during  August  and  September 
considerable  improvement  in  the  condition  of  the  plant 
is  possible  everywhere.  Early  frost  would,  of  course, 
be  detrimental. 

The  British  Parliament  adjourned  on  Wednesday 
until  Nov.  15,  when  an  announcement  of  momentous 
importance,  national  and  international,  may  be  made 
by  the  Prime  Minister,  Herbert  H.  Asquith,  concerning 
the  result  of  deliberations  between  the  Ministerialists 
and  the  Opposition  on  the  proposed  reform  of  the  House 
of  Lords.  From  unofficial  but  influential  sources  inti- 
mations are  emanating  that  at  the  recent  conferences 
suggestions  of  the  most  far-reaching  scope  were  brought 
forward  and  considered,  suggestions  that  have  inspired 
discussion  of  a  "New  British  Federation."  Bluntly 
and  briefly,  it  is  hinted  that  a  movement  may  be  in- 
augurated to  give  England,  Scotland,  Ireland  and 
Wales  each  a  local  legislature,  with  a  federal  parlia- 
ment, elected  by  the  United  Kingdom,  Ireland  and 
all  the  British  colonies,  to  legislate  for  the  whole 
empire.  Premier  Asquith  has  already  openly  favored 
home  rule  for  Ireland,  consequently  he  ma}r  feel 
friendly  disposed  towards  an  extension  of  this  principle 
to  other  parts  of  the  British  Islands  and  the  empire 
as  a  whole. 

One  phase  of  the  proposal,  to  wit,  the  establishment 
of  an  imperial  legislative  organization,  is  not  new,  for 
ever  since  Joseph  Chamberlain  launched  his  campaign 
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for  an  Imperial  Zollverein  the  advisability  of  forming- 
some  sort  of  council  representative  of  the  empire  has 
exercised  public  attention  and  a  conference  of  colonial 
statesmen  has  already  been  held  in  London.  But 
there  has  been  no  clamor  on  the  part  of  Englishmen, 
Scotchmen  or  Welshmen  for  a  separate  national  parlia- 
ment, and  so  revolutionary  is  the  proposal  that 
there  is  little  likelihood  of  its  adoption  for  some  con- 
siderable time  to  come.  Yet  the  developments  of 
recent  years,  not  only  in  Britain  and  the  British 
colonies,  but  in  Continental  Europe,  the  Orient  and 
elsewhere,  point  to  some  change  by  and  by  along  the 
lines  now  mentioned.  Such  countries  as  Canada, 
Australia  and  South  Africa  are  undergoing  an  evolution 
that  promises  to  culminate  in  a  fundamental  change  in 
their  relations  with  the  mother  country,  and  it  is 
entirely  possible  that  this  change  will  in  the  end 
call  for  the  establishment  of  an  Imperial  Parliament  in 
which  they  will  enjoy  adequate  representation.  In  one 
sense  the  movement  is  akin  to  that  which  brought 
about  the  Commonwealth  of  Australia,  the  Federation 
of  South  Africa  and  even  our  own  United  States. 


Premier  Asquith,  as  became  the  head  of  the  British 
Government,  was  very  guarded  in  his  utterance 
regarding  the  negotiations  that  have  been  carried  on 
between  party  leaders  on  the  knotty  problem  of  how 
to  reform  the  House  of  Lords.  Having  explained  that 
the  conferees  had  held  twelve  meetings  and  carefully 
surveyed  the  field  of  controversy,  he  made  this 
significant  statement. 

"The  result  is  that  our  discussions  made  such  pro- 
gress— although  we  have  not  so  far  reached  an  agree- 
ment— as  to  render  it  in  the  opinion  of  all  of  us  not 
only  desirable  but  necessary  that  they  should  continue. 
In  fact  I  may  go  further.  We  would  think  it  wrong 
at  this  stage  to  break  them  off." 

In  political  and  financial  circles  the  hope  is  enter- 
tained that  a  compromise  will  be  effected  if  the  de- 
liberations be  confined  merely  to  reforming  the  Upper 
Chamber,  but,  as  already  stated,  it  is  rumored  that 
the  larger  subject  of  Home  Rule  for  each  part  of  the 
Mother  Country  and  a  body  representative  of  the 
whole  empire  will  be  submitted  for  consideration. 
At  all  events,  the  next  session  of  the  British  Parlia- 
ment is  likely  to  prove  one  of  great  historic  import- 
ance. 

Before  the  adjournment  this  week,  the  Royal 
assent  was  given  to  the  King's  Accession  Declaration, 
which  was  passed  by  the  Lords  without  a  division. 
Mr.  Lloyd-George's  second  Budget  has  also  been 
passed  without  incident. 


The  Spanish  Government  has  recalled  its  Ambassador 
to  the  Vatican  (Marquis  de  Ojeda)  and  a  struggle 
similar  to  that  recently  witnessed  in  France  has  been 
opened  between  Spain  and  the  Pope.  Premier 
Canalejas  has  adopted  an  uncompromising  attitude, 
and  is  receiving  support,  not  only  from  anti-clericals, 
but  from  various  Catholic  interests  as  well  as  from 
King  Alfonso,  who  has  this  week  visited  France 
and  held  conferences  with  President  Fallieres,  Premier 
Briand  and  Minister  of  Foreign  Affairs  Pichon,  while 
later  His  Majesty  proceeded  to  England,  where  he  is 
the  guest  of  King  George.  The  outcome  of  the 
contest  is  awaited  with  universal  interest. 

The  trouble  has  been  brewing  since  May,  when  the 
Vatican  did  not  promptly  reply  to  a  note  sent  by  the 


Spanish  Government.  On  June  11  Cardinal  Merry- 
del  Val,  the  Papal  Secretary  of  State,  replied  that  the 
delay  had  been  occasioned  by  the  declaration  of 
religious  policy  made  in  the  speech  from  the  Throne; 
another  note  giving  reasons  for  the  delay  was  delivered 
on  June  20,  and  then  on  July  9  Cardinal  Merry  del  Val 
stated  that  the  Vatican  would  reply  to  the  Spanish 
note  provided  the  Government  took  no  steps  to 
enforce  its  announced  program.  Premier  Canalejas 
reiterated  his  demand  for  a  reply  to  the  original  note. 
The  Vatican  refused,  citing  as  justification  for  de- 
clining further  negotiations  the  general  hostile  attitude 
of  the  Government  and,  in  particular,  the  introduction 
of  the  bill  allowing  non-Catholic  organizations  to  dis- 
play outwardly  the  emblems  of  public  worship.  The 
recall  of  the  Spanish  Ambassador  followed,  although 
the  Vatican  did  not  immediately  retaliate  by  with- 
drawing the  Papal  Nuncio  (Mgr.  Vico)  from  Madrid. 

Apparently  the  national  spirit  of  Spain  has  been 
aroused  and  it  is  questionable  if  eleventh-hour  capitu- 
lation by  the  Vatican  would  induce  the  Spanish  Gov- 
ernment to  abandon  its  determination  to  cast  off  Papal 
authority.  Six  years  ago  an  agitation  arose  for  a 
change  in  the  status,  but  the  Vatican  then  succeeded 
in  retaining  its  hold  upon  the  country.  Since  then 
Protestants  have  worshipped  a  little  more  openly,  but 
the  Papal  authorities  have  refused  to  allow  non-Catho- 
lic bodies  to  display  on  their  places  of  worship  any 
sign  indicating  the  nature  of  these  edifices.  The  Gov- 
ernment is  being  cordially  supported  by  many  whose 
sympathies  do  not  lie  with  the  Protestants,  but  whose 
patriotism  has  been  aroused  by  the  attitude  adopted 
by  the  Church  towards  the  State  authorities.  King 
Alfonso,  although  a  devout  Catholic,  has  granted  the 
Prime  Minister  a  free  hand,  and  it  is  believed  that  His 
Majesty's  course  will  be  upheld.  At  the  same  time, 
the  Carlists  are  violently  opposing  Premier  Canalejas. 
To-morrow  a  huge  demonstration  of  the  Clerical  sym- 
pathizers is  scheduled  to  be  held  at  San  Sebastian, 
and  although  the  Minister  of  the  Interior  has  forbidden 
the  demonstrators  to  meet,  the  leaders  have  expressed 
their  intention  to  go  ahead  without  legal  authority. 
Troops  are  held  in  readiness  to  enforce  the  Govern- 
ment's orders,  and  it  is  feared  that  bloodshed  may  be 
witnessed.  The  impression  throughout  Europe  is  that 
|  Cardinal  Merry  del  Val  has  failed  to  grasp  the  univer- 
sal progress  towards  religious  liberty,  and  that  by 
seeking  to  exact  too  much  he  incurs  the  danger  of  re- 
ceiving very  little.  Coming  so  soon  after  the  complete 
separation  of  Church  and  State  in  France,  the  revolt  in 
Spain  is  naturally  exciting  world-wide  interest.  The 
further  progress  of  events  will  be  closely  followed. 


American  business  men  were  astonished  to  learn 
that  another  Chinese  boycott  of  our  goods  had  been  pro- 
claimed at  Canton.  The  cause,  it  was  discovered, 
was  dissatisfaction  with  the  Chinese  detention  sheds  on 
Angel  Island,  in  San  Francisco  Bay,  a  matter  that  had 
not  come  under  general  notice  in  this  countiy  and  cer- 
tainly one  regarded  as  entirely  too  trivial  to  justify 
such  drastic  action  on  the  part  of  the  Chinese.  The 
boycott  proclamation  has  been  issued  by  the  Chinese 
Self-Government  Society  of  Canton,  one  of  the  "China 
for  the  Chinese"  organizations  which  have  sprung  up 
in  the  Chinese  Empire  during  recent  years.  There  is 
a  disposition  to  look  upon  the  incident  as  too  fantastic 
for  serious  consideration,  but  it  should  not  be  forgotten 
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that  a  match  can  start  a  destructive  fire,  and  the 
United  States  knows  from  experience  how  damaging  to 
trade  an  Oriental  boycott  can  become.  Sentiment  in 
China  towards  foreigners  in  general,  including  America, 
is  at  this  moment  hostile,  owing  in  part  to  the  dissatis- 
faction created  by  the  determination  of  Great  Britain 
France  Germany  and  the  United  States  Pekin 

to  adhere  to  its  agreement  covering  the  building  of  the 
Hankow-Szechuen  Railway.  It  behooves  our  Gov- 
ernment to  lose  no  time  in  investigating  the  facts  and 
taking  the  proper  measures  to  prevent  the  spread  of 
the  boycott.  There  would  appear  to  be  no  vital  prin- 
ciple involved,  and  it  should  not,  therefore,  be  a 
difficult  matter  to  placate  Canton.  The  sooner  this 
is  done  the  better  for  all  parties,  since  there  is  no  ac- 
counting for  what  the  Chinese  might  succeed  in  doing 
to  cripple  American  trade  should  the  conviction  be- 
come general  throughout  the  Empire  that  there  was 
just  cause  for  complaint  regarding  the  treatment 
meted  out  to  their  fellow  subjects  at  San  Francisco. 

As  was  the  case  in  June,  bank  clearings  for  July 
show  a  slight  loss  from  the  corresponding  month  of 
1909,  but  that  is  due  now,  as  then,  entirely  to  the  fall- 
ing off  at  New  York.  In  fact,  of  the  137  cities  for 
which  comparative  figures  for  the  month  are  pre- 
sented to-day,  on  the  first  page  of  this  issue,  only  29 
record  losses  from  a  3'ear  ago,  and,  except  in  one  or 
two  cases,  the  declines  arc  hardly  more  than  nominal. 
Ai  New  York,  however,  the  loss  would  seem  to  be  due 
to  an  easing  up  in  business  activity,  as  it  is  not  to  be 
accounted  for  by  slackened  stock  speculation.  On 
the  contrary,  14,254,713  shares  were  dealt  in  at  the 
New  York  Stock  Exchange  in  July  this  year,  against 
only  12,806,965  shares  in  the  month  of  1909  and  13,- 
857,563  shares  in  1908.  For  the  seven  months  of 
this  year,  also,  the  sales  were  slightly  greater  than  for 
the  period  last  year,  comparison  being  between  112,- 
095,658  shares  and  111,943,337  shares,  while  contrasted 
with  the  dealings  in  1908  (98,507,001  shares)  there  is 
a  considerable  gain.  At  Boston  the  situation  was 
somewhat  similar,  the  month's  transactions  having 
been  921,565  shares,  against  904,799  shares,  with  the 
seven  months'  totals  8,029,364  shares  and  7,802,487 
shares,  respectively.  Bond  transactions,  however,  con- 
tinue of  restricted  volume,  the  sales  at  New  York  for 
the  month  H  u  having  been  only  38  millions  of 

dollars,  and  for  the  seven  months  406 millions,  against 
\)\x<>  millions  and  820  millions  in  190!)  and  SO  millions 
and  525  millions  in  1908. 

!  or  the  whole  country  the  loss  in  clearings  is  1.4%, 
c<  >iitrasted  with  the  month  in  190');  but  for  the  seven 
months  there  is  a  gain  of  7.9%.  Comparison  with  two 
years  ago  discloses  increases  of  19.8%  and  39.1%  re- 
spectively. At  New  York  the  month's  decline  from 
1909  is  5.3%,  with  the  gain  for  the  seven  months  reach- 
ing 6.0%,  and  contract ed  with  1908  there  are  increases 
of  19%,  and  46.3%  respectively.  Outside  of  this  city 
the  July  aggregate  exceeds  that  for  L909  by  5%  and 
the  seven  months'  total  shows  an  augmentation  of 
11%.  Compared  with  1908  there  is  a  gain  of  20. S'  , 
for  July  and  29%  for  the  longer  period.  The  various 
groups  into  which  our  compilation  is  divided  without 
exception  exhibit  better  results  this  year  than  last  year, 
for  the  seven  months,  but  the  July  totals  in  some  in- 
stances (due  to  losses  at  principal  cities)  record  de- 
creases.    Thus,  the  percentage  of  decline  for  the  month 


in  the  Middle  Section  is  3.2%,  but  for  the  seven  months 
a  gain  of  7.2%  is  shown;  in  New  England  the  July  loss 
is  0.4%  and  the  seven  months'  increase  2.8%,  while 
in  the  Middle  West  0.9%  represents  the  loss  for  the 
short  period  and  6%  the  augmentation  since  Jan.   1. 

dns  of  10.6%  and  2F  ,  hown,  however,  on  the 

Pacific  slope,  10.2%  and  16.7%,  in  "Other  Western," 
and  6.4%  and  14.1%  at  the  South. 

The  exhibit  for  the  Dominion  of  Canada  is  distinctly 
favorable.  At  one  or  two  points  small  losses  from  last 
year  are  in  evidence,  but  at  others,  notably  Vancouver, 
Victoria,  Calgary  and  Winnipeg,  very  conspicuous 
gains  are  to  be  noted.  Furthermore,  the  aggregate 
for  the  thirteen  cities  shows  an  increase  for  July  of 
20%  as  compared  with  1909  and  the  excess  for  the 
seven  months  is  21.6%.  Contrasted  with  1908,  the 
gains  are  57.1%  and  52.6%  respectively. 


We  have  referred  above  to  the  Pennsylvania  RR. 
statement  of  earnings  for  the  month  of  June  and 
pointed  out  that  on  the  lines  directly  operated  both 
East  and  West  of  Pittsburgh  a  gain  in  gross  earnings 
of  $2, 596, 600  has  been  attended  by  a  loss  of  $481,200  in 
net,  owing  to  the  tremendous  augmentation  in  the 
expenses.  It  only  remains  to  add  here  that  this 
follows  $2,239,100  increase  in  gross  and  $600,000  in- 
crease in  net  in  June  last  year.  In  1908,  however, 
there  had  been  a  loss  of  no  less  than  $4,482,300  in 
gross  and  of  $620,100  in  net.  In  the  following  we 
furnish  a  six-year  comparison  of  the  earnings  of  the 
Eastern  lines — being  the  only  portion  of  the  system 
for  which  we  have  the  data  for  such  a  comparison. 


Lines    East    oj 
Pittsburgh . 


June. 
Gross   earnings 
Oper'g  expens's 

Net  earnings 

Jan.  1  to  June 
Gross  earnings 
Oper'g  expens's 

Net  earnings 


1010. 


13,757,087 

10  i'io.xs:.; 


3,587,204 


mi.  123,949 
59,692,603 


20,731.346 


1909. 


I'liis 


12,580,687  11.313,187 
8,500,283     7.621,483 


4,080,404     3,691.704 


70,142,949  64,023,149 
51,753,903  47,758,403 


18,389,046  16.264,746 


1907. 


14.035,487 
9,632,983 


4,402,504 


70,141.549 
59,169,503 


19,972,046 


1906. 


12,360,787 
8,389,983 


3,970.804 


16,849 

50.28H.,i)  ; 


19,537,146 


1905. 


11,408,087 
7,810,983 


3,597,104 


61,97 
16,311.503 


15,663,346 


The  August  1  settlements  have  entailed  a  drain 
upon  the  Central  banks  of  Europe  and  have  imparted 
firmness  to  foreign  discount  rates.  At  London  the 
exportation  of  gold  (referred  to  in  detail  in  the  next 
paragraph),  together  with  heavy  shipments  to  the 
interior,  has  contributed  to  bring  about  a  loss  of 
$10,445,000  in  the  Bank  of  England's  total  reserve, 
while  the  imminence  of  Treasury  financing — $15,- 
000,000  six  months'  bills  will  be  issued  next  Thursday 
— is  having  an  influence  upon  money  rates.  The 
charge  for  accepting  sixty-day  spot  bills  is  now  2J^% 
and  for  ninety-day  bills  2  5-16%,  while  bills  to  arrive 
are  }/g  of  1%  higher.  The  Bank  of  France  reports 
a  loss  of  $1,825,000  in  its  gold  on  hand,  an  increase 
of  $31,355,000  in  bills  discounted  and  an  expansion 
of  $33,000,000  in  its  note  circulation;  money,  however. 
is  so  plentiful  in  Paris  that  bills  are  still  negotiable 
at  2%,.  The  Imperial  Bank  of  Germany  issued  its 
weekly  statement  on  the  first  day  of  the  month, 
and  it  consequently  reflected  the  full  strain  involved 
by  the  month-end  settlements;  cash  on  hand  fell 
$19,928,000  (including  $11,755,000  in  gold)  and 
there  were  increases  of  $19,500,000  in  discounts, 
$6,190,000  in  loans  and  $20,889,000  in  note  circulation, 
a  showing  that  has  led  to  an  advance  in  discounts  to 
Sy8%  for  spot  bills  and  3^%  for  bills  to  arrive.     At 
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Amsterdam  the  charge  was  on  Friday  raised  tc 
&M%>  whereas  it  had  been  hoped  that  the  tension  at 
that  centre  would  have  relaxed  before  now.  Brussels 
again  quotes  2%%.  There  were  no  changes  this 
week  in  any  official  rates  abroad,  nor  does  it  appear 
likely  that  any  reductions  will  be  made  at  the  principal 
cities  during  the  remainder  of  the  summer,  notwith- 
standing that  money  is  unusually  plentiful,  both  in 
Britain  and  at  nearly  every  point  on  the  Continent. 

The  Bank  of  England  is  not  only  failing  to  augment 
its  stock  of  specie  by  purchases  in  the  open  market, 
but  is  losing  reserve  at  a  rate  which,  if  continued,  can 
scarcely  fail  to  bring  about  a  more  material  advance  in 
private  discounts  and,  in  all  probability,  a  rise  in  the 
price  of  gold.  Of  the  total  offering  of  $4,500,000  new 
South  African  bars  on  Tuesday — Monday,  August  1, 
was  a  bank  holiday — New  York  bankers  purchased 
■S3. 750,000  at  77s.  9^d.,  an  advance  of  ]/2d.  per 
ounce,  the  remainder  going  to  India  and  the  Con- 
tinent. On  the  same  day  $1,675,000  gold  was  with- 
drawn from  the  Bank  for  shipment  to  South  America 
on  German  account;  this  metal,  presumably,  was 
secured  recently  in  the  open  market  by  Berlin  and 
simply  deposited  with  the  Bank  of  England  pending 
shipment.  Thursday's  weekly  statement  disclosed 
a  total  decrease  in  reserve  of  £2,089,300,  but  this 
was  partly  offset  by  a  curtailment  of  £555,160  in  loans, 
a  decrease  of  £137,150  in  Government  deposits  and 
a  loss  of  £2,493,040  in  other  deposits.  According 
to  our  special  cable  from  London  the  loss  in  bullion 
during  the  week  amounted  to  £1,642,576,  leaving  on 
hand  at  the  close  of  the  week  £39,016,747.  This 
brought  the  ratio  of  reserve  to  liabilities  down  from 
51.29%  last  week  to  49.99%  this  week.  Our  cor- 
respondent further  advises  us  that  the  loss  by  the 
Bank  was  made  up  largely  of  shipments  to  the  interior 
of  Great  Britain,  although  there  was  also  a  considerable 
export  to  South  America.  The  details  of  the  move- 
ment into  and  out  of  the  Bank  were  as  follows:  Imports, 
nil;  exports,  £340,000  to  South  America  and  shipments 
of  £1,303,000  net  to  the  interior  of  Great  Britain. 

The  remarkable  increase  in  the  surplus  reserve  car- 
ried by  the  New  York  Clearing-House  banks  as  re- 
ported last  Saturday — the  average  surplus  reached 
$48,511,925  and  the  actual  surplus  $47,226,900— has 
not  been  followed  this  week  by  any  pronounced  anxiety 
on  the  part  of  financial  institutions  to  release  funds, 
either  on  Stock  Exchange  collateral  or  mercantile  bills. 
As  a  matter  of  fact,  a  spirit  of  caution  still  permeates 
the  local  banking  community,  notwithstanding  the 
continued  inflow  of  foreign  gold,  the  receipt  of  substan- 
tial sums  on  balance  from  the  Government,  moderate 
gains  of  currency  from  interior  points,  stagnation  in 
stock  speculation  and  diminished  demands  for  com- 
mercial purposes.  On  three  days  this  week  call  loans 
have  been  obtained  at  1%,  yet  lenders  did  not  strive 
to  place  money  on  time  by  granting  concessions  from 
the  ruling  rates.  No  satisfactory  explanation  is  prof- 
fered tor  the  extreme  conservatism  manifested;  in- 
deed, suggestions  that  further  disturbances  from  the 
stock  market  are  apparently  expected  are  met  with 
emphatic  denials  and  with  assurances  that  all  the  dan- 
ger spots  have  been  removed.  Yet  the  fact  remains 
that  loans  to  carry  over  the  year  are  not  usually  pro- 
curable under  5%,  while  very  few  commercial  bills, 
even  of  unimpeachable  quality,  arc  negotiable  at  53^% 


— a  rare  circumstance  in  a  1@1>£%  call  money  market. 
The  firmness  in  time  money  rates  is  all  the  more  re- 
markable in  view  of  the  meagreness  of  the  demand. 

The  detailed  range  for  time  loans  at  the  close  of  the 
week  is  as  follows:  Sixty  days  3@33^%;  ninety  days, 
3%@4%;  four  months,  4@4^%,  and  five  months 
4J^@5%.  The  inquiry  is  chiefly  for  the  last-named 
period,  as  it  now  carries  into  January.  Call  money  is 
in  very  large  supply.  Since  Tuesday  the  maximum 
quotation  has  been  only  1%%,  against  2%  on  the  two 
previous  days,  2^%  last  week,  an  average  rate  in  the 
previous  week  of  2j^%  and  a  maximum  of  3%  the 
week  before.  On  Tuesday, Thursday  and  yesterday  as 
low  as  1%  was  named,  while  the  average  rate  for  the 
week  has  been  1^%.  Yesterday  the  range  was  1@ 
1M%;  wrth  1/4%  quoted  at  the  close.  Some  very 
choice  commercial  paper  is  on  offer,  but  the  absorp- 
tion is  very  slow.  Local  institutions  are  buying  spar- 
ingly and  Western  banks,  as  well  as  those  in  New  Eng- 
land, are  finding  other  profitable  uses  for  the  bulk  of 
their  available  resources.  Prime  four  to  six  months 
single-name  bills  are  quoted  5^  to  6%  and  less  desira- 
ble names  6  34  to  Q}4%-  Sixty  to  ninety  days'  en- 
dorsed bills  receivable  are  quoted  5^  to  5%%. 

Foreign  exchange  has  advanced  34°  •  Per  pound 
sterling  this  week,  but  rates  are  still  on  a  level  that 
admits  of  importing  new  gold  from  London.  The 
strength  manifested  during  the  last  few  clays  has  cre- 
ated mild  surprise  among  a  good  many  operators,  who 
had  calculated  that  the  offerings  of  bills  drawn  against 
bonds  placed  in  Paris  some  time  ago,  the  recent  output 
of  stock  bills,  the  appearance  of  cotton  bills  drawn  in 
advance  by  several  large  houses,  as  well  as  a  sprinkling 
of  grain  bills,  would  serve  to  depress  the  market.  The 
inquiry  did  not  arise  in  connection  with  the  Aug.  1  re- 
quirements, as  it  was  in  the  second  half  of  the  week  that 
quotations  advanced  sharply.  Firmness  in  London 
discounts,  following  the  poor  weekly  bank  statement, 
was,  of  course,  an  influence,  besides  which  European 
purchases  of  American  stocks,  which  had  been  pro- 
gressing on  a  fairly  large  scale,  ceased.  Locally,  a 
slightly  easier  tone  developed  in  the  time  money  mar- 
ket, while  call  loans  fell  to  a  minimum  of  1%,  with  the 
ruling  rate  only  l}4%-  The  upward  movement  in 
exchange  has  not  been  so  marked  as  to  cause  experts 
to  revise  their  views  on  the  outlook;  a  majority  still 
firmly  believe  that  low  rates  will  prevail  throughout 
the  autumn.  It  is  claimed  that  our  floating  indebted- 
ness to  Europe  is  unusually  light,  that  few  loans  are 
maturing,  that  exports  of  cotton  will  shortly  be  an 
important  influence,  that  farmers  will  be  obliged  to 
market  promptly  a  portion  of  their  grain  crop,  owing 
to  the  stricter  attitude  adopted  by  banks,  and  that  ex- 
ports of  manufactures  are  likely  to  be  stimulated  by 
the  recession  in  domestic  demand.  All  this,  however, 
might  easily  be  offset  in  the  exchange  market  by  any 
incident  or  accident  having  the  effect  of  inducing  Euro- 
pean holders  of  our  securities  to  throw  them  upon  the 
market  in  large  volume,  and  in  the  present  state  of  our 
agriculture,  our  politics  and  our  legal  problems,  the 
possibility  of  mishap  is  kept  in  mind.  Operators  are 
showing  great  caution,  so  that  the  daily  transactions 
are  by  no  means  heavy. 

Lazard  Frcrcs  bought  $3,250,000  new  gold  in  Lon- 
don on  Tuesday  while  L.  Von  Hoffman  &  Co.  an- 
nounced the  engagement  of  $500,000. 
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Compared  with  Friday  of  last  week,  sterling  ex- 
change on  Saturday  was  little  changed,  the  rates 
being  4  8360@4  8365  for  GO  days,  4  8555  @4  8560 
for  demand  and  4  8575@4  8580  for  cable  transfers. 
There  was  a  sharp  decline  for  all  classes  of  remittance 
at  the  opening  of  the  week,  60  days  being  quoted 
1  s>!8,  demand  48530  and  cable  transfers  48555. 
On  Tuesday  the  undertone  was  again  weak  for  demand 
and  cable  transfers,  the  former  closing  five  points 
and  the  latter  ten  points  lower.  A  recovery  of  five 
points  in  60  days  and  demand  was  recorded  on 
Wednesday,  while  cable  transfers  closed  at  4  8555 @ 
4  8560.  On  Thursday  an  advance  in  discount  rates  in 
London  and  the  publication  of  a  weaker  Bank  of 
England  statement  helped  to  cause  a  rise  in  demand 
to  4  8540 @4  8545  and  in  cable  transfers  to  4  8560 @ 
4  8570.  On  Friday  demand  was  wanted  at  8  45^ 
and  cable  transfers  were  not  available  at  4  85%  at 
the  close 

The  following  shows  the  daily  posted  rates  for 
sterling  exchange  by  some  of  the  leading  drawers. 


Brown  J  60  days 

Bros.  &  Co ISlght 

Kidder,  Pea-  J 60  days 

body  &  Co \Sight_. 

Bank  ol  British  j60  days 

North  America 1  Sight .. 

Bank  of  160  days 

Montreal ISlght. . 

Canadian  Bank  160  days 

ot  Commerce 1  Sight. . 

Heidelbach.Ickel-        J  60 

heimer  &  Co ISlght.. 

Lazard  160  days 

Freres    ISlght- . 

Merchants' Bank  J  60  days 

of  Canada. ..\Sight_. 


Fri.. 

Mon., 

Tues., 

Wed., 

Thurs., 

July2<3. 

Aug.  1. 

Aug.  2. 

Aug.  3. 

Aug.  4. 

4  84M 

84  H 

84  H 

S|l, 

84  X 

4  86H 

86  ! , 

86  H 

86  y2 

so  i , 

4  S4H 

84 

84 

84 

84 

4  »&y2 

86 

86 

86 

86 

4  84H 

8  1  '  , 

84  y2 

84  y2 

S  l  • ., 

4  my2 

86  M 

86  H 

86  M 

86  y2 

4  84^ 

84  y2 

84 

84 

84 

4  86M 

87 

87 

87 

87 

4  84  y2 

84  H 

S4H 

MU 

84  y 

4  86  ^ 

86  y2 

86  y2 

86  y2 

86  y2 

4  84  M 

84  H 

84 

84 

84 

4  86  J4 

Sii>, 

86 

86 

86 

4  84 

84 

84 

84 

84 

4  86 

86 

86 

86 

86 

4  85!4 

84  y2 

84  y2 

84  H 

84!^ 

4  86>4 

86  y2 

8633 

86  M 

86  y2 

Fri.. 
Aug.  5. 

84  ^ 

S0>, 

84 
86 

84  y2 

SO  i  , 

84  y2 

MP, 

84  y2 

863-2 

84 

86 

84 

86 

84  y2 
my2 


The  market  closed  on  Friday  at  4  8350@4  8360  for 
60  clays,  4  8550@4  8560  for  "demand  and  4  8575@ 
4  8585  for  cables.  Commercial  on  banks  was  quoted 
at  4  83 @4  833^  and  documents  for  payment  4  82% 
@4  83.  Cotton  for  pa}-ment  ranged  from  4  82^2  @, 
4  82%,  grain  for  payment  from  4  83 @4  83%. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Aug.  5  1910. 

Received  by 
N.  Y.  Banks. 

Shipped  bv 
N.  Y.  Banks. 

Net  Interior 
Movement. 

S9.745.000 
2,647,000 

S2,647,000 
527,000 

Gain    §7,098  000 

Gold   

Gain      2,120,000 

Total  gold  and  legal  tenders 

S12.392.000 

83,174,000 

Gain    S9,218,000 

"With  the    Sub-Treasury    operations  and   gold   im- 
ports the  result  is  as  follows. 


Week  ending  Aug.  5  1910. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movement,  as  above. 
Sub-Treas.  oper.  and  gold  imports.. 

812,392,000 
37,200,000 

83,174,000 
29,000,000 

Gain    89,218,000 
Gain      8,200,000 

S49.592.000 

$32,174,000 

GainS17,418,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England. 
France . . 
Germany 
Russia  a 
Aus.-Hunb 

Spain 

Italy  d... 
Netherl'ds 
Nat.Belg.d 
Sweden  .. 
Swltzerl'd. 
Norway . . 

Total  week 
Prev.  week 


Aug.  4  1910. 


Gold. 


£ 
39,016,74 
[35,357,040 

38,545.75(1 

141,811,000 

55,371,000 

16,296,000 

38,800.000 

9,243,000 

4,992,000 

4,449,000 

5,996,000 

1,97 


191.S5I.537 
496,076,523 


Silver. 


34,434 
13,545 

8,642 

;i  255 
3,703 
2,127 
2,496 


SM 

650 

000 
000 
000 

(10(1 
900 
000 


Hi''  134,430 
110.755,550 


Total. 


39 

109 

52 

150 

(,>■ 

47 

42 

11 

7 

4 

5 

1 


£ 

,016.717 
,791,920 
,091  .  I'm 

,301,000 

151,1  ii 
,503 ,000 
,370,900 
,488,000 
449,000 

,974,000 


600,9- 

;2,073 


Aug*  5  1909. 


Gold. 


38 

I  17 

40 

I  16 

56 

16 

38 

10 

4 

4 

4 

1 


£ 

574,280 
935,560 

876,000 
612,000 
.002,000 
,417,00(1 
,534,000 
,236,000 
.379,00(1 
,769,400 
,097,00(1 


480,465,440 
483,4! 


Silver. 


36,028,24( 

12,940,55( 
8.819.00C 

12,643,000 

32,1., 
4,532,000 
3,820,800 
2,118,000 


113,036,590 
113,718,623 


Total. 

£ 

38,574,280 

183,963,800 

53,373,750 

125,695,000 

69,255,000 

48,137,000 

1.'  •  •  i '."» .000 

14,354,800 

6,354,000 

4,379,000 

4,769,400 

1,697,000 

593,502,030 
597,164,169 


a  The  total  of  gold  In  the  Bank  of  Russia  Includes  the  balance  held  abroad 

that  is,  the  amount  held  for  Russian  account  In  other  Continental  banks  The 
proportion  so  held,  and  consequently  duplicated  In  the  above  statement,  Is  about 
one-sixth  of  the  total  this  year,  against  about  one-eighth  a  year  ago. 

b  The  Austro-Hungarlan  Bank  statement  Is  now  Issued  in  Kronen  and  Heller 
Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  Sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  London,  in 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount,  of  Kronen  by  24  Instead  of  20. 

d  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and  bullioD 
In  the  Banks  of  Italy  and  Belgium  is  made  from  the  best  estimates  we  arc  able  to 
obtain;  It  Is  not  claimed  to  be  accurate,  as  the  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver;  but  we  believe  the  division 
we  make  Is  a  close  approximation. 


THE  SUFFRAGE  PROBLEM  IN  ENGLAND. 

The  fortnight  or  so  which  has  elapsed,  since  the 
singular  vote  of  July  12  in  the  British  Parliament  on 
the  bill  for  woman  suffrage,  has  served  on  the  whole 
to  throw  into  more  confusion  than  before  the  ultimate 
prospects  of  that  legislation.  It  has  not  been  possible, 
either  from  the  comment  of  the  English  press  or  from 
the  review  of  the  circumstances  of  the  vote,  to  reach 
a  satisfactory  conclusion  as  to  what  the  incident  really 
signifies. 

That  the  House  of  Commons,  by  a  vote  of  299  to 
190,  passed  to  a  second  reading  the  Shackleton  bill  to 
admit,  under  certain  property  qualifications ,  about  one 
million  women  to  the  Parliamentary  suffrage,  appears 
on  its  face  to  be  a  notable  achievement  for  the  suffrage 
campaign.  But  the  circumstances  of  the  vote  were 
most  peculiar.  It  was  marked,  in  the  first  place,  by 
complete  disintegration  of  party  lines.  The  Ministry 
itself  broke  apart  in  its  individual  votes.  The  Prime 
Minister,  Mr.  Winston  Churchill,  and  Mr.  Lloyd- 
George  cast  their  votes  against  the  bill;  Mr.  Haldane 
and  Sir  Edward  Grey  voted  for  it.  Mr.  Balfour,  the 
leader  of  the  Opposition,  and  Lord  Hugh  Cecil,  who 
have  agreed  on  very  few  other  contested  points,  united 
in  supporting  the  Shackleton  measure;  Mr.  Austen 
Chamberlain  and  two  other  of  the  strongest  members 
of  the  Opposition  voted  against  it .  It  was  supported 
by  161  liberals  and  87  conservatives,  and  opposed  by 
60  liberals  and  113  conservatives,  the  Irish  nationalists 
being  almost  equally  divided  and  the  labor  vote 
mostly  in  its  favor. 

Even  among  those  who  favored  the  bill,  the  grounds 
for  supporting  it  differed  radically,  and  the  same  thing 
was  true  of  those  who  opposed  it.  The  plan  of 
woman  suffrage  limited  by  property  qualifications 
was  approved  by  some  members  of  both  parties 
because  it  would  not  admit  to  the  vote  the  lower 
classes  of  women,  and  was  opposed  by  others  for 
exactly  the  same  reason.  Mr.  Asquith  took  ground 
against  the  bill  because  it  was  too  radical  an  innova- 
tion in  the  scheme  of  popular  government;  Mr. 
Lloyd-George  and  Mr.  Churchill  voted  with  him 
because  the  plan  was  not  radical  enough.  It  is  difficult 
to  infer,  from  so  confused  a  state  of  Parliamentary 
opinion,  what  the  real  political  drift  actually  is.  Nor 
are  the  prospects  of  the  bill  rendered  any  more  clear 
by  the  well-known  fact  that  Parliament  itself,  what- 
ever its  members'  individual  opinions,  is  absolutely  in 
the  dark  as  to  what  the  present  voting  constituency 
wishes.  The  English  people  have  had  no  opportunity 
of  passing  any  formal  judgment  on  the  matter.  It  is 
uncertain  even  what  the  women  of  England  want.  It 
will  be  argued,  no  doubt,  that  the  animated  canvass 
which  the  "suffragettes"  have  carried  on  during 
several  years  indicates  strong  convictions  throughout 
the  ranks  of  women.  But  every  one  familiar  with 
political  movements  is  aware  that  an  aggressive  cam- 
paign of  the  sort  will  cut  a  much  larger  figure  in  the 
public  eye  than  the  necessarily  more  or  less  passive 
campaign  of  opposition.  There  are  anti-suffrage 
leagues  among  the  English  women  as  well  as  suffrage 
leagues;  but  in.  the  nature  of  things  their  voice  will  not 
be  heard  in  the  same  degree.  Indeed,  one  admitted 
obstacle  of  the  organized  anti-suffrage  movement  has 
been  that  many  women,  especially  among  those  of 
standing  in  the  community,  refuse  to  allow  the  use 
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oi  their  names  on  the  ground  that  their  objection  to 
the  whole  scheme  lay  in  their  dislike  of  participation 
by  women  in  politics;  and  that  to  engage  in  an  aggres- 
sive campaign  against  the  suffrage  movement  would 
itself  be  inconsistent  with  their  principles. 

And  to  this  must  certainly  be  added  the  fact  that 
Parliament,  by  its  own  supplementary  action,  dis- 
played a  strong  desire  to  get  rid  of  the  whole  subject, 
for  the  time  being,  at  any  rate.  Having  cast  a 
majority  of  109  for  the  second  reading  of  the  bill,  the 
House  of  Commons,  instead  of  carrying  the  measure 
forward  on  the  calendar  at  once,  threw  it  back  by  a 
majority  of  145  to  the  Committee  of  the  Whole,  which 
apparently  postpones  its  consideration  indefinitely; 
and  in  the  vote  for  such  disposition  of  the  bill,  176 
conservatives  and  124  liberals  were  found  in  the 
majority,  opposed  by  only  29  conservatives  and  101 
liberals . 

It  may,  however,  be  fairly  assumed  that,  since  this  is 
the  first  occasion  when  a  woman-suffrage  bill  has  been 
formally  approved,  even  to  the  extent  of  a  second 
reading  in  Parliament,  one  inevitable  sequel  will  be 
a  thorough-going  discussion  of  the  plan  before  the  next 
Parliament  convenes.  Such  discussion  has  up  to  the 
present  time  been  conspicuously  lacking.  The  demon- 
strations of  the  ardent  suffragettes  around  the  Houses 
of  Parliament,  the  so-called  "hunger  strikes,"  and,  in 
particular,  the  episode  of  the  women  who  chained 
themselves  to  the  grating  of  the  visitors'  gallery  in 
the  House  of  Commons  in  order  to  prevent  their  own 
removal,  have  excited  at  least  as  much  ridicule  as 
approval.  Here  in  America,  at  all  events,  one  is 
strongly  tempted  to  believe  that  such  tactics  would 
have  destroyed  at  once  and  permanently  all  prospects 
for  the  legislation  desired.  It  is  not  by  demonstra- 
tions of  this  sort  that  any  such  measure  can  be  forced 
into  law;  it  is  by  thorough  and  serious  discussion  of 
the  principles  involved. 

In  general,  it  may  be  said  that  the  more  thoughtful 
reviews  of  the  question  which  have  advocated  the 
granting  of  the  suffrage  to  women  have  based  their 
arguments  on  the  fundamental  unfairness  of  depriving 
so  large  a  portion  of  the  community  of  a  share  in 
government.  More  particularly,  the  old  argument 
that  taxation  without  representation  is  tyranny  has 
been  greatly  emphasized,  and  stress  has  also  been  laid 
on  the  fact  that,  without  a  voice  in  legislation,  women 
could  never  be  sure  of  being  protected  against  laws 
which  should  discriminate  unequally  between  the  sexes. 
The  arguments  on  the  other  side  have  perhaps  been 
summed  up  as  concisely  as  anywhere  else  by  Prof. 
Dicey,  in  an  article  of  some  months  ago  in  the  "Quar- 
terly Revii  Briefly  summed  up,  Prof.  Dicey's 
opposition  to  the  woman-suffrage  plan  was  based,  first, 
on  the  fact  t:  he  voting  privilege  is  not  an  "innate 
right,"  even  male  population  as  a  whole;  that 
there  is  no  inequality  in  taxation,  because  no  woman  in 
England  is  taxed  where  a  man  is  not  taxed  under  the 
same  conditions,  and  that,  as  John  Bright  asserted 
many  years  ago,  '-women  are  not  a  class."  That  die 
old  law  was  in  many  respects  unfair  to  married 
women  in  the  matter  of  porpcrty,  Prof.  Dicey  admits, 
bul  he  contends  that  since  the  revision  of  the  Married 
Woman's  Property  Act,  between  1870  and  1882,  every 
reasonable  grievance  of  which  a  married  woman  had 
the  right  to  complain  in  respect  to  her  property  has 
been  removed. 


Going  a  step  further,  into  what  is  possibly  more 
debatable  ground,  Prof.  Dicey  argues  that  lack  of 
emotionalism  and  firmness  of  purpose  have  been  the 
mainstay  of  British  constitutionalism,  and  contends 
that  there  could  be  no  assurance  of  their  continuance  in 
the  electorate  in  the  face  of  so  radical  an  experiment 
as  is  now  proposed.  That  the  suffrage  is  not  desired 
by  women  as  a  whole,  whereas  the  extension  of  the 
suffrage  under  the  reform  acts  in  the  middle  of  the 
past  centuiy  was  certainly  demanded  by  the  entire 
constituency  which  would  have  been  represented,  is 
also  emphasized,  and  reference  is  made,  on  the  same 
lines  as  were  employed  by  the  Prime  Minister  in  his 
debate  on  the  recent  bill,  to  the  inconsistency  of  con- 
ceding the  right  of  women  to  the  Parliamentary 
suffrage  while  still  even  tacitly  questioning  their  right 
to  Parliamentary  representation,  Cabinet  membership 
and  administrative  office. 

Both  for  and  against  the  principle  of  the  recent 
bill,  much  will  be  heard  on  these  and  similar  lines  during 
the  next  year  or  so.  That  so  fundamental  and  far- 
reaching  a  change  in  the  British  Constitution  should  be 
made  without  more  serious  deliberation  than  has  yet 
been  had,  and  without  better  knowledge  of  the 
constituency's  own  wishes,  was  hardly  to  be  imagined 
in  a  country  so  noted  for  its  conservatism  in  political 
action  as  England.  Perhaps  it  might  be  added  that 
a  project  for  doubling  the  number  of  English  electors, 
with  a  minimum  of  knowledge  regarding  the  probable 
political  consequences  of  such  an  act,  would  be  at  least 
a  venturesome  move  at  a  moment  when  so  many 
political  issues  of  the  first  magnitude  are  hanging  in 
England  on  the  decision  of  the  electorate. 

As  time  goes  on,  it  is  not  improbable  that  these 
arguments  will  gain  the  greater  hearing.  The  limita- 
tion of  the  power  of  the  Lords,  decision  on  the  extent 
to  which  socialistic  measures  shall  be  approved  as  a 
part  of  British  governmental  practice,  the  problem 
of  protection  or  free  trade,  and  the  general  question 
of  imperial  administration,  are  all  of  them  problems 
on  which  the  electorate  must  give  the  ultimate  decision 
during  the  next  few  years.  Whether  so  revolutionary 
a  change  in  the  composition  of  the  electorate  would  or 
would  not  be  a  dangerous  experiment  at  just  this 
juncture — especially  when  no  human  being  can  be 
sure  what  would  be  the  effect  of  such  changes  on 
the  important  public  problems  before  the  people — is 
the  question  on  which  Parliament  and  the  present 
British  electorate  must  reach  some  decision  before  the 
next  session. 


IMMIGRATION  AND  EMIGRATION  IN  1909-10. 
The  statistics  of  immigration  for  the  fiscal  year 
1909-10  issued  this  week  by  the  U.  S.  Governmenl 
furnish  evidence  that  in  this  period  of  twelve  months 
there  was  a  return  to  normal  conditions  in  the  in- 
dustrial affairs  of  the  United  States.  It  is  true,  of 
course,  that  the  movement  of  aliens  into  the  country 
in  the  latest  fiscal  year  was  appreciably  less  than  in 
1906-07,  when  the  demand  here  for  an  increased 
labor  force  seemed  insatiable;  nor  does  the  total  quite 
come  up  to  that  of  1905-06;  but  with  those  <■  ceptions 
the  arrivals  in  no  year  have  been  as  large  as  in  1909-10. 
Moreover  only  in  1906-07  was  the  net  gain  in  foreign 
born  population  (after  allowing  for  the  departure  of 
aliens)  greater  than  in  the  fiscal  year  lately  closed. 
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In  order  to  understand  the  changes  in  the  immigra- 
tion movement  from  year  to  year,  it  is  necessary  to 
contemplate  the  changes  in  trade  conditions  in  the 
Vnited  States  in  the  same  time.  From  a  period  of 
practically  unexampled  prosperity,  we  were  plunged 
in  the  fall  of  1907  into  depression  and  inactivity. 
Immigration,  which  for  many  months  had  been  pro- 
ceeding along  record  lines,  fell  off  decidedly,  and  by  the 
middle  of  November  1907  departures  of  aliens  from 
the  country  exceeded  arrivals,  and  so  continued 
month  by  month  until  the  close  of  August  1908.  In 
the  meantime  conditions  here  were  beginning  to  im- 
prove, and  when  that  fact  became  known  abroad  the 
tide  turned  in  this  direction  again  and,  gradually 
gaining  force,  has  lately  been  on  a  very  exceptional 
scale  once  more.  At  the  moment,  of  course,  all  of  our 
industries  are  not  in  a  flourishing  conditio  >,  but 
where  such  is  the  case  it  is  due  to  a  special  rather  than 
any  general  influence.  Cotton  manufacturing,  for 
instance,  is  rather  inactive,  but  that,  as  is  well  known, 
is  due  to  abnormally  high  prices  for  the  raw  material. 
On  the  other  hand,  railroad  earnings  keep  increasing, 
building  operations  are  comparatively  active  and  bank 
clearings,  where  unaffected  by  speculative  transac- 
tions, indicate  a  volume  of  business  clearly  in  excess 
of  earlier  years. 

It  seems  that  the  number  of  immigrants  admitted 
into  the  country  during  the  last  month  of  the  fiscal 
year  (June),  at  105,025,  while  less  than  in  May,  com- 
pares with  only  85,470  in  June  1909  and  31,947  in 
1908.  Contrasted  with  1907,  when  154,734  immi- 
grant aliens  came  in,  there  is,  of  course,  a  large  loss. 
For  the  six  months  of  the  calendar  year  1910  the  in- 
flow reached  618,588,  against  534,123  for  the  like 
period  of  the  previous  year,  only  192,656  in  1908, 
and  the  record  aggregate  of  743,952  in  1907.  And  for 
the  full  fiscal  year  1909-10  (July  1  1909  to  June  30 
1910,  inclusive),  the  movement  was  1,041,570,  com- 
paring with  751,786  in  1908-09  (the  smallest  total  since 
1901-02)  and  782,870  in  1907-08.  The  previous  year, 
1906-07,  gave  the  high-water  mark  of  immigration — ■ 
1,285,349. 

Turning  to  the  details  of  the  immigration  state- 
ment we  find  that,  as  for  a  number  of  years  past, 
arrivals  from  Italy  exceed  largely  those  from  any 
other  country,  making  up  over  one-fifth  of  the  grand 
aggregate.  At  the  same  time,  the  inflow  from  that 
country,  while  greater  than  in  1908-09,  falls  below 
the  totals  for  several  earlier  years.  Austro-Hun- 
garians,  also  a  very  important  part  of  the  immigration 
movement,  show  a  gain  over  a  year  ago,  but  a  loss 
from  some  former  years,  and  the  same  is  true  of  He- 
brews. The  most  noticeable  increase  recorded  this 
year  is  in  the  inflow  of  Poles,  which  advanced  from 
77,565  to  128,348;  the  latter  figure,  however,  was 
exceeded  by  9,685  in  1906-07.  Immigration  from 
Mexico,  although  in  no  sense  large,  has  increased  very 
materially  in  the  last  two  or  three  years.  The  Dutch, 
French,  English,  German,  Scotch  and  Scandinavian 
immigration,  furthermore,  is  showing  considerable  aug- 
mentation. This  is  cause  for  gratification,  as  it  is 
from  those  nationalities  that  a  higher,  or  skilled, 
class  of  labor  is  obtained. 

Aside  from  immigrant  aliens,  to  whom  I  ho  above 
remarks  apply,  there  is  of  course  also  a  movement  of 
non-immigrant  aliens — those  returning  from  visits 
abroad.     In  June  1910  the  non-immigrant  influx  was 


10,768,  against  15,072  in  the  month  of  1909  and  9,147 
in  1908;  for  the  six  months  it  reached  75,506  and  103,- 
947  and  58,764  respectively,  and  for  the  fiscal  years 
was  156,467  and  192,449  and  141,825.  With  these 
non-immigrants  included,  therefore,  we  have  an  aggre- 
gate inflow  of  aliens  in  June  1910  of  115,793,  against 
100,542  in  1909  and  only  41,094  in  1908;  the  six 
months'  total  reached  694,094,  comparing  with  638,- 
070  and  251,420  respectively  and  for  the  fiscal  year 
the  aggregate  was  1,198,037,  against  944,235  in 
1908-09  and  924,695  in  1907-08. 

Against  this  inward  movement  there  is  a  steady  flow 
of  departures  from  the  United  States,  varying  with 
the  season  of  year  or  prevailing  industrial  conditions. 
In  1909-10  and  1908-09  this  outward  movement  was 
of  average  proportions,  but  in  1907-08,  with  depression 
prevailing  here,  it  was  the  heaviest  for  any  year  in 
our  history.  The  June  outflow  this  year  was  approxi- 
mately 37,000,  with  the  six  months'  total  182,708, 
and  the  fiscal  year  1909-10  aggregate  378,559,  these 
contrasting  with  32,274  and  143,490  and  400,392  for 
the  respective  intervals  in  1908-09  and  60,482  and 
341,881  and  714,828  in  1907-08.  Making  due  allow- 
ance for  these  departures  we  learn  that  there  was  a 
net  increase  in  our  foreign-born  population  of  78,793 
in  June  1910  and  68,268  in  June  1909,  against  a  loss 
of  19,388  in  1908;  the  result  for  the  first  six  months  of 
the  current  calendar  year  was  a  gain  of  511,386 
against  494,580  in  1909  and  a  loss  of  90,461  in  1908, 
and  the  outcome  for  the  fiscal  year  1909-10  was  an 
augmentation  of  819,478,  which  compares  with  a  like 
net  movement  of  543,843  in  1908-09  and  only  209,867 
in  1907-08.  In  1906-07,  the  record  year,  the  excess  of 
arrivals  over  departures  was  for  the  six  months  no 
le^s  than  662,193  and  for  the  12  months  reached 
1,093,480. 


BUILDING  SUBWAYS  BY  ASSESSMENT. 
We  have  received  the  following  communication  from 
the  Secretary  of  the  City  Club  of  New  York,  taking- 
issue  with  some  of  the  statements  contained  in  the 
article  under  the  above  caption  in  our  paper  of  July  23. 
To  our  thinking  there  is  nothing  in  this  letter  which 
requires  modification  of  what  was  said  in  the  article 
referred  to,  nor  is  there  anything  in  it  that  impairs 
our  general  conclusion  that  the  building  of  subways 
or  other  rapid  transit  lines  by  assessments  on  the  pro,  >- 
erty  benefited  would  be  a  menace  both  to  the  city  at 
large  and  to  the  particular  property  holders  who  would 
be  called  upon  to  pay  for  the  cost  of  building  and 
equipping  such  lines.  We  print  the  communication, 
however,  in  full,  in  order  that  the  reader  may  see  wha 
the  advocates  of  the  scheme  are  able  to  say  in  its 
behalf.     Here  is  the  letter: 

executive  offices 
The  City  Club  of  New  York, 

55   West   Forty-Fourth   Street 

August  3  1910. 
To  the  Editor  Commercial  and  Financial  Chronicle. 

Sir: — In  a  memorandum,  dated  October  2  1908,  and  ad- 
dressed to  the  Public  Service  Commission  and  to  the  Board 
of  Estimate  of  New  York  City,  the  City  Club  demonstrates 
the  feasibility  of  constructing  subway  connections  in  out- 
lying districts  by  assessment  upon  the  property  benefited. 
Hence  we  have  read  with- interest  your  editorial  of  July  23 
1910  entitled  "Building  Subways  by  Assessment." 

The  title  of  our  memorandum  above  referred  to  is  "Build- 
ing of  Rapid  Transit  Lines  in  New  York  City  by  Assessment 
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upon  Property  Benefited."  It  seems  unfortunate  that  the 
author  of  your  editorial  did  not  have  this  title  in  his  mind, 
for  your  conclusions  in  re  ability  of  the  taxpayer  to  pay  are 
invalidated  by  (1)  your  assumption  that  he  must  pay  for  a 
covered  subway  instead  of  a  connecting  rapid  transit  line; 
(2)  by  your  failure  to  consider,  on  the  credit  side  of  the  col- 
umn, the  enhanced  value  of  the  taxpayer's  property; 
and  (3)  by  your  failure  to  distinguish  the  cases  to  which 
even  its  friends  do  not  propose  to  apply  the  assessment 
principle. 

1.  You  assume  that  assessment  rapid  transit  routes 
would  be  covered  subways  costing  $1,500,000  per  mile. 
Those  who  evolved  the  assessment  plan  contemplated  that 
all  trunk  subways  would  be  built  by  general  taxation,  while 
the  extensions  should  be  paid  for  by  assessment.  These  ex- 
tensions in  nearly  every  case  would  be  either  in  the  form  of 
elevated  structures  or  "open  cut"  roads,  either  of  which 
costs  approximately  $500,000  a  mile  for  a  two-track  road, 
or  one-third  of  your  estimate.  The  two  roads  thus  far  peti- 
tioned for,  to  be  constructed  by  assessment,  are  designed 
to  be  built  in  either  one  of  these  two  forms,  and  would  cost 
per  mile  about  the  figure  named.  The  construction  cost  to 
be  assessed  would  be,  therefore,  not  the  $150  per  lot  of  your 
article,  but  $50  per  lot. 

As  for  the  argument  that  work  done  under  public  auspices 
has  "a  habit  of  running  up  until  .  .  .  the  aggregate 
cost  is  found  to  be  two  or  three  times  the  original  figures," 
it  is  not  true  as  to  work  done  by  the  Public  Service  Com- 
mission. The  estimate  of  the  Public  Service  Commission, 
made  in  1908,  for  the  six  sections  of  the  Fourth  Avenue 
Subway  now  under  contract  was  $16,100,000,  and  the  con- 
tracts let  aggregate  $15,996,000.  The  Board  of  Additional 
Water  Supply  has  done  at  least  $50,000,000  of  its  work 
within  its  original  estimates.  As  a  matter  of  fact,  a  sub- 
stantial part  of  the  cost  of  the  rock  tunnel  under  the  Borough 
of  Manhattan  will  be  paid  out  of  money  saved. 

Instead  of  the  cost  of  equipment  equaling  the  cost  of 
construction,  it  cost,  in  the  present  subway,  only  50%  of 
the  cost  of  construction,  namely  about  $25,000,000.  This 
includes  a  power  house  capable  of  furnishing  power  for  a 
greatly  enlarged  subway  and  equipment  for  the  most  con- 
gested traffic  in  the  world.  Equipment  for  an  assessment 
rapid  transit  connection  to  any  subway  ought  not  to  cost 
more  than  $500,000  a  mile,  at  least  until  population 
equaled  subway  capacity.  The  total  cost  would  there- 
fore be  about  $1,000,000  per  mile,  instead  of  $3,000,000, 
and  the  assessment  per  lot  $100  on  the  average  instead 
of  $300. 

2.  You  state  that  many  so-called  suburban  lots  in  the 
city  are  not  worth  more  than  $500,  and  you  fail  to  add  any 
increment  on  the  furnishing  of  rapid  transit  facilities.  Even 
in  transitless  Queens  Borough  it  is  difficult  to  purchase  a 
lot  for  $500.  Construct  a  subway  connection  and  realty 
values  immediately  at  least  double.  For  proof  thereof,  we 
enclose  copy  of  our  memorandum,  already  referred  to,  show- 
ing rise  in  realty  values  following  construction  of  present 
subway. 

3.  The  advocates  of  assessment-built  subway  connections 
do  not  urge  its  application  to  districts  already  served  by  even 
fairly  adequate  existing  rapid  transit  routes. 

As  regards  the  operation  of  these  roads,  it  is  dependent 
upon  a  connection  with  a  trunk  line  through  a  populous 
district,  and  affords  an  opportunity  for  earlier  extension 
than  if  the  public  had  to  wait  until  a  new  congestion  made 
such  an  extension  by  private  capital  a  source  of  inordinate 
profit . 

As  regards  the  assessment  bonds,  there  are  more  im- 
portant defects  probably  than  those  pointed  out  in  your 
article.  To  our  belief  they  can  be  remedied.  But  even  if 
'  bonds  of  the  ordinary  type  had  to  be  issued,  it 
would  no1  in  the  least  hurt  the  principle  of  "assessment 
subways."  It  would  merely  slow  up  the  process  of  building 
subways,  The  important  point  is  that  properly  enhai  ed 
in  /  the  extension  to  it  of  a  rapid  transit  con- 

nect  "ll!  pay  for  the  construction  of  the  line  to  the  extent 

thai  thi    increased  value  warrants  it,  instead  of  receiving  such 
ed  value  as  a  present  from  the  city. 
Yours  truly, 

Robert  S.  Binkerd, 

Si  in  I  fir  i/,  Cili/  Club. 


It  will  at  once  be  seen  that  the  writer  of  the  forego- 
ing is  not  discussing  the  same  thing  we  were  discussing. 
He  is  arguing  in  favor  of  elevated  structures,  while  we 
dealt  with  the  cost  of  the  construction  and  equipment 
of  subway  routes .  At  the  hearing  last  April  before  the 
special  committee  of  the  Board  of  Estimate,  when  pe- 
titions were  submitted  for  the  building  of  new  rapid 
transit  routes  which  would  involve  an  aggregate  ex- 
penditure of  over  1,000  million  dollars,  the  demand 
was  almost  exclusively  for  subway  construction. 
Some  of  the  petitioners  did  declare  that  they  would  be 
satisfied  with  an  elevated  road  if  they  could  not  get  a 
subway,  but  on  the  whole  there  was  very  little  refer- 
ence to  elevated  structures,  and,  indeed,  public  sen- 
timent, even  in  the  outlying  suburbs,  is  opposed  to 
the  building  of  elevated  roads  as  being  unsightly,  and 
to  be  avoided  if  possible. 

Elevated  structures,  of  course,  are  less  expensive 
than  subways,  and  accordingly  our  critic  gets  lower 
figures,  which  is  the  only  object  he  has  in  view,  since 
he  wants  to  demonstrate  the  feasibility  of  the  building 
of  rapid  transit  lines  by  assessment.  As  he  is  thus 
arguing  from  such  a  totally  different  standpoint,  we 
might  dismiss  his  remarks  without  further  comment. 
We  deem  it  important,  however,  to  point  out  that  his 
estimates  of  the  cost  of  building  elevated  roads  are 
apparently  much  too  small,  vitiating  to  that  extent 
his  computations  and  deductions.  He  gives  the  cost 
of  elevated  structures  at  -1500,000  a  mile  for  a  two-track 
road.  On  Nov.  29  last,  Edward  M.  Bassett,  one  of 
the  members  of  the  Public  Service  Commission,  made 
a  speech  at  a  meeting  of  the  various  civic  bodies  of  the 
first  three  wards  of  Queens,  held  at  Schuetzen  Park, 
Astoria.  In  this,  speaking  of  the  cost  of  rapid  transit 
routes,  he  said:  'A  subway  with  two  tracks  will  cost 
$1,500,000  a  mile,  while  an  elevated  road  will  cost 
justabouthalf  that."  We  are  quoting  trom  the  account 
of  the  speech  given  in  the  "'Flushing  Evening  Journal" 
of  Tuesday,  Nov.  30  1909,  as  reprinted  in  a  circular 
which  the  advocates  of  the  assessment  plan  took  occa- 
sion to  distribute  at  the  time.  Mr.  Bassett  in  this  in- 
stance, too,  was  arguing  in  favor  of  elevated  roads  for 
Queens  Borough,  and  hence  would  not  be  inclined  to 
overstate  the  figures.  It  will  be  observed  that  he  did 
not  say  that  the  cost  of  elevated  roads  would  be  one- 
third  of  11,500,000,  which  would  have  given  the  $500,- 
000  a  mile  taken  by  our  correspondent,  but  said  the 
cost  would  be  "just  about  half"  $1,500,000,  making 
the  amount  $750,000  per  mile.  Thus,  50 %  will  have 
to  be  added  to  our  correspondent's  estimate  of  $500,000 
a  mile,  and  all  his  computations  increased  in  like  ratio. 

He  also  thinks  that  our  estimate  of  the  cost  of  equip- 
ment— the  cars,  the  motive  power,  the  power  houses, 
wires,  boilers,  engines,  &c.,&c, — was  too  high,  and  says 
that  in  the  present  subway  the  cost  of  equipment  was 
only  50%  of  the  cost  of  construction,  that  is  about 
$25,000,000.  But  the  reason  why  the  cost  of  equip- 
ment in  this  instance  has  been  only  5()r(  of  the  cost 
of  construction  is  perfectly  plain.  The  present  sub- 
way includes  several  stretches  of  road  where  construc- 
tion cost  was  several  times  the  $1,500,000  per  mile 
taken  by.  us  in  the  computations  in  our  article.  For 
instance,  the  2%  mile  extension  to  Brooklyn  co 
$15,000,000,  or  no  less  than  $6,000,000  per  mile.  Actu- 
ally, the  Interborough  Rapid  Transit  Co.  has  spent  about 
30  million  dollars  lor  equipment  to  date,  while  \hc  city 
has  issued   (roughly)  $50,000,000  bonds  to  build  the 
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road  and  the  company  has   itself  spent    $12,000,000 
more. 

In  our  article  we  pointed  out  that  work  done  by 
Government  is  always  more  expensive  than  when  done 

by  private  parties  under  the  stimulus  of  self  interest, 
and  that  estimates  have  a  habit  of  rapidly  running  up. 
We  are  told  in  the  above  letter  that  this  "is  not  true 
as  to  work  done  by  the  Public  Service  Commission," 
that  "the  estimate  of  the  Public  Service  Commission. 
made  in  1908,  for  the  six  sections  of  the  Fourth  Avenue 
subway,  now  under  contract,  was  $16, 100,000,  and 
the  contracts  1(4  aggregate  $15,996,000."  It  will  be 
time  enough  to  talk  of  the  estimates  of  the  Public  Ser- 
vice Commission  having  been  within  the  mark  when 
the  work  on  this  Fourth  Avenue  Subway  has  been  ac- 
tually completed  and  the  road  is  ready  for  operation. 
At  present  only  a  beginning  has  yet  been  made.  As 
pointed  out  in  our  previous  article,  the  Brooklyn 
•'Daily  Eagle,"  which  has  good  sources  of  information, 
in  its  issue  of  March  8  last  asserted  that  additional 
private  property  would  have  to  be  acquired  to  facili- 
tate the  construction  and  operation  of  the  proposed 
subway,  and  that  this  would  add  many  millions  to  its 
cost.  The  "Eagle"  also  said  that,  while  it  had  been 
computed  that  ^23,000,000  would  cover  the  cost  of  the 
whole  Fourth  Avenue  Subway,  including  the  exten- 
sions to  Coney  Island  and  Fort  Hamilton,  it  was  esti- 
mated now  that  the  actual  cost  would  be  much  nearer 
s:>0,000,000  than  the  $23,000,000  originally  counted 
upon.  All  that  it  is  necessary  to  add  on  this  point 
is  that  no  one  with  any  reasonable  knowledge  of  the 
cost  of  such  work  would  seriously  contend  that  this 
line  to  Coney  Island  and  Fort  Hamilton,  together  with 
the  land,  property,  privileges  and  easements  necessary 
for  its  construction  and  operation,  is  not  to  cost  more 
than  $23,000,000;  $50,000,000  seems  a  much  more 
likely  figure. 

The  Secretary  of  the  City  Club  contends  that  "those 
who  evolved  the   assessment  plan"   contemplate  ex- 
tensions by  elevated  structures.     But  certainly  that 
idea  is  not  being  followed  in  the  case  of  the  extensions 
of  the  Fourth  Avenue  line  to  Fort  Hamilton  and  Coney 
Island.     The  Fort  Hamilton  extension  is  to  be  a  sub- 
way the  entire  distance,  and  so  is  the  Coney  Island  ex- 
tension except   as  regards  a  very   little    piece    at    the 
extreme  end,   where  the  conformation  of  the  "found 
makes   an   elevated   structure   a   necessity.     He   says 
"the  advocates  of  assessment-built  subway  connections 
do  not  urge  its  application  to  districts  already  served 
by  even  fairly  adequate  existing  rapid  transit  routes." 
If  that  be  the  position  of  the  advocates  of  such  schemes, 
then  their  idea-  and  desires  are  being  strangely  disre- 
garded.    We  would  refer  again  to  the  contemplated 
extensions  to  Fort  Hamilton  and  Coney  Island.     The 
Brooklyn   Rapid  Transit  Co.   now  has   rapid   transit 
lines   in   operation   to  both   points.     Elevated   trains 
on  fairly  good  schedules  are  being  run  to  the  Island 
over  the  West  End  line,  the  Sea  Beach  line,  the  Culver 
ine  and  the  Brighton  Beach  line,  besides  which,  there 
are  numerous  trolley   surface   lines.     Hence,   on   the 
principle  laid  down  by   the  "advocates,"  there  is  no 
decent  excuse  for  building  the  Coney  Island  and  Fort, 
Hamilton   subway,  either   on  the    assessment  plan   or 
directly  by  the  municipality. 

We  agree  with  our  correspondent  when,  in  speak- 
ing with  regard  to  rapid  transit  assessment  bonds, 
he     says     "there      are      more      important      delects, 


probably,  than  those  pointed  out  in  your  article." 
We  do  not  agree  with  his  further  statement  that  these 
defects  can  be  remedied.  But  it  is  not  needful  to 
enter  upon  a  discussion  of  that  point  at  this  time. 

We  admit  that  in  our  article  we  did  not  take  into 
consideration  the  probable  enhancement  of  the  value 
of  the  taxpayer's  property.  We  did  this  purposely. 
To  the  real  estate  speculator  and  the  land  boomer, 
the  possibility  of  an  increase  in  land  values  is  the  only 
argument  that  appeals;  but  to  the  ordinary  house- 
holder the  situation  is  different.  He  goes  into  the 
suburbs  to  get  air  and  light  and  ample  room  and  healthy 
surrounding's.  He  is  seeking  a  permanent  home.  He 
knows  that  his  property  will  appreciate  in  value  in 
any  event,  but  he  does  not  want  to  sell  until  after  the 
lapse  of  years.  If  his  property  rises  in  value,  his  taxes 
are  also  sure  to  rise.  Indeed,  assessed  values  are  often 
marked  up  long  in  advance  of  the  building  of  the  con- 
templated subway,  and  the  taxpayer  is  hence  obliged 
to  pay  increased  taxes  years  before  the  new  trans- 
portation facilities  are  provided.  That  has  been  con- 
spicuously true  in  the  case  of  property  along  the  line 
of  the  Coney  Island  extension.  There,  assessed  values 
were  in  many  instances  doubled  three  to  five  years 
ago,  while  it  will  take  at  least  five  years  from  the 
present  time,  and  perhaps  a  good  deal  longer,  before 
the  subway  is  built. 

It  is  also  well  to  recall  again  that  property  owners 
in  the  suburbs  do  not  generally  build  houses  on  a  sin- 
gle 20-foot  lot.  As  previously  pointed  out  by  us,  the 
least  they  have,  as  a  rule,  is  three  lots,  giving  a  front- 
age of  60  feet,  and  more  often  they  have  five  lots, 
giving  a  plot  of  ground  100  feet  square.  We  showed 
in  our  article  that  the  assessment  for  building  and 
equipping  a  subway  would  probably  amount  to  $300 
per  lot,  making  $1,500  for  five  lots.  Suppose,  how- 
ever, we  assume  it  would  be  only  $200  per  lot  (certainly 
a  minimum  figure),  then  the  assessment  for  the  five 
lots  would  be  $1 ,000.  This,  distributed  over  ten  years, 
according  to  the  assessment  plan,  would  involve  a  pay- 
ment of  $100  each  year.  In  addition,  the  property 
owners'  ordinary  yearly  taxes  have  been  increased — 
run  up,  say,  from  $75  per  year  to  $150.  He  would 
therefore  be  called  upon  to  pay  altogether  $250  per 
year  where  before  he  had  been  paying  only  $75  per 
year. 

In  our  estimation,  if  additional  rapid  transit  lines 
are  to  be  provided,  they  should  be  built  and  equipped 
by  private  capital.  In  such  event,  the  city  would  have 
to  run  no  risk  of  losses  from  operation,  its  credit  would 
not  suffer,  the  property  owner  would  not  be  called 
upon  to  pay  the  whole  or  any  portion  of  the  cost  and 
would  yet  get  the  benefit  of  any  increase  in  values  to 
result  from  the  new  transit  facilities.  That  is  the  good 
old-fashioned  way  under  which  over  230,000  miles  of 
steam  railroads  have  been  built  in  the  United  States. 
If  any  one  should  seriously  contend  that  building  of 
further  new  roads  by  private  capital  must  now  cease, 
that  the  farmer  must  henceforth  submit  to  assessments 
in  order  to  build  the  same,  inasmuch  as  the  value  of 
his  land  would  be  doubled  or  trebled,  the  suggestion 
would  be  laughed  at.  We  do  not  see  that  the  situa- 
tion is  any  different  in  the  case  of  municipal  subways. 
If  private  capital  cannot  see  any  inducements  to  build 
such  lines,  certainly  the  municipality  should  not  as- 
sume the  risk  of  providing  them,  either  on  the  assess- 
ment plan  or  in  ony  other  way. 
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RAILROAD  GROSS  EARNINGS  FOR  THE  HALF- 
YEAR. 

The  compilations  we  present  to-day  covering  the 
gross  earnings  of  United  States  railroads  for  the  first 
half  of  the  current  calendar  year  furnish  striking- 
testimony  to  the  great  expansion  in  the  railroad  busi- 
ness in  this  period  of  time.  They  show  that,  as  far 
as  the  volume  of  traffic  is  concerned,  the  railroads 
have  had  no  reason  to  complain.  Later  on,  when  we 
shall  be  able  to  present  similar  compilations  regarding 
the  net  earnings, it  will  appear  that,  notwithstanding 
this  growth  in  traffic  and  in  gross  receipts,  there  has 
been  a  qualifying  circumstance  which  serves  to  temper 
materially  the  feeling  of  satisfaction  that  might  other- 
wise be  felt.  For  the  fact  is  that,  owing  to  the  great 
rise  in  operating  cost,  the  profitableness  of  the  business 
has  been  greatly  impaired.  As  a  consequence,  there 
has  been  relatively  little  addition  to  the  net,  despite 
the  noteworthy  expansion  in  gross  receipts. 

To-day,  however,  we  shall  confine  ourselves  entirely 
to  the  gross  results.  While  it  is  known  that  gross 
earnings  have  been  steadily  rising,  the  magnitude  of 
the  gain  for  the  six  months  will,  we  think,  nevertheless 
be  a  surprise  to  most  persons.  According  to  our 
figures,  comprising  an  aggregate  of  216,909  miles  of 
road,  the  increase  for  the  half-year  reaches  no  less 
than  $159,453 ,048.  The  amount  will  be  yet  larger 
when  complete  returns  become  available,  especially 
as  in  the  case  of  a  number  of  large  roads  the  June 
figures  are  still  delayed  (June  being  the  closing  month 
of  the  fiscal  year,  when  more  or  less  adjustments  are 
always  made) ,  and  in  such  instances  our  figures  neces- 
sarily cover  only  the  five  months  to  May  31  in  both 
years  instead  of  the  full  six  months.  In  ratio  the 
improvement  is  14.54%. 

It  is  almost  superfluous  to  say  that  the  present 
year's  increase  follows  a  very  large  increase  the  pre- 
vious year,  too,  though  on  the  other  hand  this  latter 
represented  nothing  but  a  recovery  from  the  tre- 
mendous loss  of  the  year  1908.  Our  early  compi- 
lation for  the  six  months  of  1909  showed  an  increase 
of  1108,137,631,  or  11.15%.  Several  weeks  later  we 
presented  more  nearly  complete  returns,  and  then  the 
increase  reached  $122,730,709,  or  11.86%.  In  1908 
the  loss  by  our  final  compilations  amounted  to  $197,- 
085,791,  or  16.65%,  but  the  figures  related  to  only 
202,172  miles  of  road  and  we  estimated  that  the  total 
falling  off  must  have  reached  $235,000,000.  The 
gains  for  1910  and  1909  combined,  it  will  thus  be  seen, 
greatly  exceed  the  1908  losses,  and  hence  the  present 
year's  earnings,  speaking  of  the  roads  collectively, 
may  he  declared  to  be  much  the  largest  on  record.  In 
the  following  we  show  the  comparisons  for  the  first 
six  months  of  each  year  back  to  1897. 


Jan.  1 
to 
30. 

.1 
Ytnr 

158,295 

15s, 775 
161,166 

i  .9,065 
173,655 

it,  673 
185,912 
196.571 

20(1.352 
2(12.172 
21  1,536 
210,909 

fileagc. 

Year 

Miles. 
L57.463 

1. -.7.7(12 

159,865 

102.190 
171,257 
176,459 
169,'  17 
173,495 
183,320 

19I.OII5 
197,715 
200,083 
208,409 

213.011) 

In- 
cr'se. 

% 

0.52 
o  6 

I)  si 
2  7!) 
2.40 
1.47 
2.30 
2.41 
1.41 
1 ,32 
1.52 
1.04 
1.50 
1.50 

Earn 

Year 

Given . 

$ 

473,084,924 

536,375,776 

556,326,364 

643,342,643 

704,538,792 

749,023,005 

847,034,318 

794,929,168 

910,027,258 

1,049,355,572 

1,185,196,0  10 

9S7  .0(15.757 

1.077,855,189 

1.255,758,276 

ings. 

)  ea  i 
Preceding. 

•S 

475,293,350 

177,0  15,  182 

523,231,211 

565,393,51  I 

i.i  '  321,514 

70 1, OSS. 284 

745,087,476 

810,131,983 

846,  175,2 

922,696,020 

1  .050,957,076 

1  .is  l.oii  1.5  IS 

969,717,558 

1,0110.305,228 

Increase 

or 
!'■ '  rcase. 

1897 

ISM, 

I'M.. , 
1901 

1903 

1901 
19(1.-, 

1 



$ 

—2,208,420 

+  59,340,294 

13,095,153 

!  77,949,132 

1  62,217,278 
+  47.:'.:;  1,72  1 

lol  ,946,842 
—15,202,815 
+  63,052.030 
1  126,659,552 
1  134,238,354 

197,085,791 
1   lOS. 137,031 
+  159,453,048 

% 
0.46 

12  11 

6.32 

r:  7s 
9.69 
6.74 

13  (is 
1.87 

7.5L' 
13,72 
12.77 
10  05 
1115 
1151 

Neither  tlic  earnings  of  the  Mexican  nor  Canadian  roads  nor  the  mining 
ttlona  of  the  anthracite  coal  roads  are  Included  In  this  tahle. 


What  gives  additional  significance  to  the  improve- 
ment the  present  year  is  that  it  was  made  in  face  of  a 
large  falling  off  in  the  cotton  movement  over  the  roads 
in  the  South.  The  shipments  of  cotton  overland  for 
the  six  months  of  1910  reached  only  509,664  bales, 
against  710,783  bales  in  1909  and  681,640  bales  in 
1908.  At  the  Southern  outports  the  deliveries  were 
but  1,964,066  bales,  against  3,408,041  bales  in  1909 
and  3,043,028  bales  in  1908.  From  the  following- 
table  it  will  be  seen  that  the  falling  off  in  the  deliveries 
in  1910  extended  to  every  one  of  the  ports. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  FROM  JAN.  1  TO  JUNE  30 


1910. 

68.5,31  I 

107,515 

509,732 

73,557 

57.153 

220,888 

39,817 

23,438 

592 

41,471 

137,023 

7,269 


1909. 

1,194,089 

232,159 

865,419 

131,791 

83,556 
400.934 
100,871 

01,050 

1,291 

114,116 

202,285 

13,880 


-Since  January   1- 


1908. 
,088,886 

82.453 
897,383 
107,350 

74,790 
371,289 

66,068 

35,447 

562 

129,590 

187,473 

1,737 


1907. 
1,603,836 
104,263 

942,021 
82,289 
74.336 

397,644 

64,588 

30,650 

402 

71,784 

225,822 
31,810 


1906. 
805,768 

49,300 
738,403 

69,502 

80,207 
380,990 

64,972 

27,902 
662 

54,224 
155,304 

11,132 


1905  ' 

903,476 

177,161 

1,091,684 

104,913 

89,050 
555,788 

61,981 

43.874 
276 

95,102 
285,590 

20,487 


Ports — ■ 

Galveston bales. 

Port  Arthur.  &c 

New  Orleans 

Mobile  __ 

Pensacola,  &c 

Savannah  

Brunswick. 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newport  News,  &c_ . 

Total 1,964,066  3,408,041  3,043,028  3,629.445  2,438,426  3,429,448 

In  the  grain  movement  Western  roads  enjoyed  some 
advantage  by  reason  of  larger  deliveries,  but  the  sea- 
board deliveries  fell  off.  We  insert  here  a  little  table 
to  show  the  seaboard  grain  receipts,  and  from  this  it 
appears  that  the  aggregate  for  the  leading  cereals 
amounted  to  81,375,347  bushels  in  1910,  against 
87,440,050  bushels  last  year. 

RECEIPTS  OFFLOUR  AND  GRAIN  AT  SEABOARD  JAN.  1  TO  JUNE  30. 

Receipts  of — 
Flour   bbls_ 


1910. 
8,317,837 


1909. 
7,302,156 


1908. 
8,412,332 


1907.  1906. 

9,743,742       8,081,540 


Wheat bush__33.713.152  33,340,796  36,758,872  42,739,714     37,058.172 

Corn 22,512,796  26,638,999  25,220,828  58,270,999     66,701,217 

Oats 22,894,034  23,010,866  20,458,603  2S.018,671     41,211,387 

Barley 1,841,976  4,072,637  2.629,728  2,656,917       7,244,617 

Rye 412,789  376,752  1,097,450  1,242,702           828,100 


Total  grain 81,375,347  87,440,050  86,165,481   132,929,003   153,043,583 

At  the  Western  primary  markets  the  receipts  were 
larger  in  the  case  of  all  the  cereals,  the  aggregate 
deliveries  of  wheat,  corn,  oats,  barley  and  rye  combined 
being  288,194,689  bushels  for  the  period  from  Jan.  1  to 
July  2  in  1910,  against  240,090,916  bushels  in  the 
corresponding  period  of  1909.  We  annex  our  usual 
table  giving  the  details  of  the  Western  grain  move- 
ment in  the  customary  form. 

RECEIPTS    AT    WESTERN    PRIMARY    MARKETS. 


Corn, 
(bush.) 


Oats, 
(bush.) 


Barley, 
(bush.) 


6,285,900  45.312,650  39,241,400   13,769,900 
5,358,348  43,803,771  40,493,901   13,140,693 


4,288,660 
3,757,900 


5,535,842   13,68.5,317 
4,292,787   11,801,240 


2,299,900 
1,786,800 

1,233,111 
1,141,959 

3,247,425 
2,612,920 

8,046,368 
7,504,360 

612,693 
666,311 

4,693,121 
2,860,236 

9,695,850 
5,330,860 


5,065,250 
4,475,100 

9,850,460 
7,861,805 

1,002,600 
699,900 

954,050 
871,603 

1,942,523 
2,818,479 

6,085,802 
3,079,580 

4,710,865 
1,163,908 

0.075,708 
5,148,950 

1,863,900 
2,789,000 


0,413,893 
5,083,300 

906,900 
1,675,900 


4,155 


52,412 

211,738 

1,254,912 
1,616,000 

•135 
i    193,577 

'.458 
53  l 


Rye. 
(bush.)t 

538,000 
602,000 

419,050 

500, 900 

162,100 
121,463 

68,650 
53,300 


1,000 
7,24  2 


199.700 
171.000 

.11  1,846 
35,826 

870,530 


January  1  to  Flour.  Wheal. 

July  2.  (bbh.)  (bush.) 

Chicago — 

1910 3,954,977 

1901. 3,927,676 

Milwaukee — 

1910 1,453,795     3,162,240 

1909 1,429,583     2,249,431 

St.  Louis — 

1910 1,255,990 

1909_ 1,170,640 

Toledo— 

1910 893,000 

1909__ 682,400 

Detroit— 

1910 100,764         420,422 

1909. 57,649         555,992 

'  levi  lurid — ■ 

1910 48,020         138,193 

1909 28,847         182,979 

Peoria — ■ 

1910 1,058,504         321,292 

1909__ 933,728        323,305 

DvluOl— 

1910 368,010     9,805,049 

1909  _ 1 ,327 ,045     5,340,992 

Minneapolis — 

1910 43,506,940 

1909 29,155,780 

Kansas  City — 

1910__ 9,925,350 

1909 -      8,641,050 

1910 8,846,120  79,994,228  93,115,095  77,398, 61S  35.106,610  2,580,118 

1909 8,875,168  56,789,064  81.266,357  70,002,286  29  2.141.312 

The  improvement  in  earnings  continued  through  all 
the  months  of  the  half  year,  and  it  is  a  remarkable 
circumstance  that  the  ratio  of  increase  kept  nearly 
uniform  from  month  to  month,  the  range  being  be- 
tween 12.90%  gain  in  June  and  16.25*  \  in  May.  This 
is  the  more  noteworthy  inasmuch  as  in  January  and 
February  heavy  snowfalls  and  low  temperatures  acted 
to  retard  railroad  traffic  more  or  less  in  different 
sections  of  the  country.  In  May  suspension  of  mining 
in  the  bituminous  coal  regions  reduced  coal  traffic  over 
many  roads  in  the  Middle  and  Middle  Western  States. 
The  monthly  summaries  are  as  follow 
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Monthly  Summaries. 


1910. 


1909. 


Month  Jan 
Month  Feb 
Month  Men 
Month  Apr 
Month  May 
Month  June 


1910  (740  roads). 
1910  (773  roads) - 
1910  (739  roads). 
1910  (750  roads). 
1910  (725  roads). 
1910  (253  roads). 


S         S 

219  182.649,825 
18.490  174,159.723 

237,53  I  00  -  I  I  916  99"i 
225,225,596  196 

230 ,033 ,384 !  19S  .049 ,990 
14.">,703.054  127.593.S22 


Inc.  or  Dec. 


.  27,652  394  15.14 

+  28,098,767  10. 15 

+  32,616,0081 15.92 

28,629,685  14.50 

+31,983.394  16.25 

+  1C.U!9,232J12.85 


Iii  the  case  of  the  separate  roads  the  increases  have 
been  very  large  and  also  very  numerous.  In  only  one 
instance  has  there  been  a  decrease  of  any  magnitude, 
namely  in  the  case  of  the  San  Pedro  Los  Angeles  & 
Salt  Lake,  and  there  the  explanation  is  very  simple; 
floods  washed  away  a  portion  of  the  road  earl}'  in  the 
year  and  through  traffic  was  not  restored  until  June. 
The  table  we  now  introduce  shows  all  changes  for  the 
separate  roads,  whether  increases  or  decreases,  for 
amounts  exceeding  $1,000,000. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  JAN.   1  TO  JUNE  30. 

Increases.  Increases. 

Pennsylvania  (3) j/$19,660.700   Cleve  CincChic  &  St  L..    $1,673,245 


Duluth  Missabe  <&  Nor..  1,649,722 

Duiutti  &  Iron  Range.  ..  1.638,984 

Minn  St  P  &  S  S  M  (2) .  .  1 ,599,569 

Rock  Island  (4)..    ol, 585, 911 

Lehigh  Valley al  ,487,769 

lasb 1,434,515 

Michigan  Central   1,397,035 

Boston  &  Maine .  ol, 329.463 

Seaboard  Air  Line 1 ,240,924 

Denver  &  Rio  Grande...  1,240,227 

St  Louis  &  San  Fran  (3).  ol  ,196,623 

Delaware  Lack  &  West..  1,190,978 

Chicago  Great  Western. .  1,127,466 

Elgin  Joliet  &  Eastern. _  1,112,281 

Colorado  &  Southern  (4)  .  1 ,100,953 

Hocking  Valley ol,017,884 


Baltimore  &  Ohio 7.564.783 

Southern   Pacific   (ID...      7,329,862 

Great   Northern    6,695.493 

Union  Pacific  (3) 6,266,880 

Atch  Top  &  Santa  Fe  (7)  5,112,941 
Chic  Burl  &  Qulncy.-..  a4, 775, 156 
Louisville  &  Nashville...  4,485,384 
X  V  Central  <!c  Hud  River  04 .397.028 
Chicago  &  Northwestern     4,365,151 

Missouri  Pacific  (3) 3.632,132 

Lake  Shore  &  Mich  Sou.      3,468,020 

Illinois  Central 3,415,847 

Ik  &  Western 3,107,427 

Northern   Pacific a3, 01 1,1 59 

Chicago  Mllw  &  Si  Paul.     2,961.939 

Southern  Railway 2,927.761 

Philadelphia  &  Reading.   o2, 597, 193 

urgh  &  Lake  Eric.      2.500.977 

N  V  New  Haven  &  Hartf  a2.314.853 

Chesapeake  &  Ohio 2.194,667 

Atlantic  Coast  Line 1,918,168 

Eric   (2). Ol, 798 .384 

Note. — Figures  in   parenthesis  after  name  of  road  indicate  number  of 
lines  or  companies  for  which  separate  returns  are  given  in  our  compilation. 

o  Figures  are  for  five  months  only,     b  These  iifrures  cover  merely  the 

operations  of  the  New  York  Central  itself.      Including  the  various  auxiliary 

unrolled  roads,  like  the  Michigan  Central,  the  Lake  Shore,  the  "Big 

Four."  the  "Nickel  Plate,"   &c,  the  whole  going  to  form  the  Xew  York 

•al  System,  the  result  is  a  gain  of  516,501.241. 

V  Thesi    figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh,   Eastern  lines  showing  510,281.000  increase  and  the  Western 
lines  59,379,700,  for  all  lines  owned,  leased,  operated  and  controlled,  the 
.    for  six  months  is  a  gain  of  523, £40, 128. 

We  now  add  our  full  detailed  statement  embracing 
all  roads  for  which  it  has  been  possible  to  procure  or 
make  up  the  figures. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  JUNE  30. 


presenting  72  roads 
in  our  compilation. 5129,525.454 
Dccrcd  s*p 
SanPedLosA  &  S  Lake.   $1,695,834 


Xame  of  Road. 


Alabama  &  Vicksburgr 
Ala  Great  Southern. c. 

Ann  Arbor  r 

Arizona  &  Xew  Mexico 
Atch  Top  &  S  F(7  rds)c 
Atlanta  BIrm  &  Atl  r 
Atlanl  i  Point, 

Atlantic  .v  St  Lawrence 
Atlantic  Coast  Line  c 

Atlantic  City 

Baltimore  &  Ohio.c... 
n  ingor  .v  Aroostook  < 
Bell  Ryot  Chicago  . 

e  Erie 
Birmingham  &  South'n 

Boston  &  Maine 

Burial-.  &  Susqueh 

BufT  Roch  &  PI  I 
Butte  Anaconda  <y-  Pac 
Carolina  <  linen  &  Ohio 
Central  New  England 
Central  of  New  F< 
Central  of  Georgia. c. 

Centra]  Vermont 

Charleston  <v  \\  I  aro 

peake  A:  Obio.c 

Chic:  in.c 

Chic   .  -  Illinois 

S   North  West 

Chicago  Hurl  &  Qulncy 

In  &  Loulsv. 

Chicago  Great  w  est  < 

go  Ind  &  Loulsv  c 

II  4  .-i  Paul 

3t  L._. 

I 

('In  Ham  A:  Dayton 
Cin  N  i)  &   I.  ■   Pac  ( 
'  illey 

'  oke_. 

.  Sou  (4  rds)r 
Colorado  &  Wyoming 
Colorado  Midlam 

Copj.<  

Cumberland  &  Penna. 

Delaware  &   Hudson    . 

•  Western.. 

Denver  <y  Rio  Grande  < 

m  S  Pac  i 

Detroit  &  Tol  Sh  Line 

inac  c 

&  Milw... 

Del  i  <  ledo  &  [ronton  t 

Duluth  &  iron  Range 

Dull!!  I  e&  Nor 

Duluth  So  Sh  <S    Mi   ( 

11  Ry  of  New  Mex 
Elgin  Joliet  &  Easl     i 

i»ls)_e 

Evansv  &  Terre  Haute 
El  Paso  &  South . 
Florida  i.i  i  :  oa 

Fonda  Johns  &  Glov.r 

la  RR 
outhern  &  Fla.c. 

I  Trunk  West  ... 


1910. 


S 

831,401 
2,197,051 
935.479 
040-'    :  1 5 
52,0  15,6  • 
1,278,82 
a454,552 
0627.205 
15  836,62  ; 
o54i  9  ; 
44,83 
1,574  S59 
0778.284 
3.207,790 
0365,737 
016.936  784 
61  ,295 
4,231,406 
o50    l    ii 

al.246,048 
09.89*  ,749 
5,747,529 
01,491  son 
779,614 
15.  i 

6,15     119 

i  11,630 

35,010,492 

035,358,424 

604  164 

0,111). 277 

2,937,365 

[25,3 

0709,587 
7,304,182 
1,  16 

4,636,877 
O50      i 

366,588 
8,092,709 

0846,228 
a27 

•;  ,602 
9.63       ■ 
17,51 

11,122.27; 
29,09^ 
O401 
630,232 

773,043 

3  812,728 
5,004,760 
1  581,31  i 
i393    161 
4.671    -  I. 
021.7:. 
1 ,183 
:  36 
16,049 
452,053 
1.430,158 
1,136,610 
3,104,1081 


1909. 


s 

1,745,6 

790.940 

0391.611 

•...'.182.712 

1,059.252 

0394.711 

0511,045 

13,918,455 

0500,938 

37.265,849 

1,422,062 

0844,727 

2,432,596 

0282,057 

Ol  ..'.07,321 

6736.265 

3,439,597 

"516.875 

196,801 

0  1,067, 303 

09,120,695 

5.176.372 

ol,369.350 

716,258 

13,227,796 

5  S01, 466 

4,911.668 

30,645,341 

a30,583,268 

0543 

i.'ts8,811 

■  17.235 
022,405,029 

0622,741 
6.381,...!  I 
647,184 
3,93 

0414,885 
307,084 

■  1 1  .75(1 
121 ,494 

o2. 

0276,284 

9,297,367 

16,327.135 

9  582,047 

241,224 

10; 

784,793 
650,545 

2,r,  ■  .  . 

I  ,346,147 
58,190 

;    ,  ,'.   ,  ;; 

964,427 

3,857,007 

02,012,658 

376,467 
1,271,623 
[,036, 199 

2,717.579 


Increase  (  +  ) 

or 
Decrease  ( — ) 


S 
+85,520 

+  451,409 
+  138,539 

+  10,734 
+  5.1 
+  219,575 

+  59,841 
+  115, 2611 

+  1,918,168 
+43,995 

+  7,564,783 

+  152,797 

—66,443 

+  775,194 

+  83,680 

+  1.329,463 

—174,970 

+791,809 

—11,815 

+  431,174 

+  178,745 

+  778,054 

+  571,157 

+  122.510 

+  63,356 

+  2,194,667 

+357,053 

+819,962 

+  4,36"..  1.,  I 

+4,775,156 

+  60,629 

+  1,127,466 

190,130 

+  2,961 ,939 

f 86, 846 

4  917,271 

+  82!  399 

+  698,001 

+  87.616 

+59 

+  1,100,9  ■  : 

1-66,500 

—17.730 

380 

+  12 1.3  IS 

I  337,885 

+  1,190,978 

'10.227 

+  187,873 

+94,090 

+  39,!! 

!04,2  18 

'2,198 

+  1,638,984 

+  1,64 

;  »,164 

I    !  10 

+  1,112.28  1 

:   r  98,384 

I  219.121 

+  6,777 

+  233.3'!  | 

.   ■    i 
+  158,535 
+  100.111 
+  381.  529 


Mileage. 

1910. 

1909. 

142 

142 

30( 

309 

301 

301 

108 

108 

9,961 

9,792 

670 

642 

93 

93 

167 

167 

4,469 

4,485 

167 

167 

4,198 

3,992 

600 

514 

21 

21 

201 

201 

25 

25 

2  2  13 

2  242 

361 

372 

568 

568 

46 

46 

'  : 

211 

279 

294 

668 

668 

1,916 

1.916 

411 

II  1 

341 

340 

2,223 

1,896 

998 

998 

966 

966 

7,637 

7,63  1 

9,040 

9,023 

285 

285 

LIST 

1,476 

616 

616 

7,512 

7,512 

255 

255 

1 ,739 

1,739 

1,036 

1 ,036 

;.:,, 

3  :.. 

93 

93 

197 

191 

2,032 

1 ,952 

55 

55 

338 

128 

123 

33 

8  43 

845 

893 

2.516 

21 

211 

74 

79 

370 

'  - 

191 

l!li 

111 

141 

168 

168 

!93 

282 

609 

593 

227 

227 

781 

778 

2,230 

2.170 

311 

310 

901 

867 

584 

584 

84 

107 

395 

39d 

336 

336 

A  ami  ai  Road. 


Great  Northern 

Green  Bay  &  Western. 

Gulf  &  Ship  Island 

Hocking  Valley 

Bunting  &  Broad  Top 

Illinois  Central. c 

Internal  &  c ;i  Nor.c 

Iowa  Central  .c 

I .  ma  >vba  &  Michigan. 
Kan  City  Mex  &  Or't.c 
Kan  City  Southern. <•_ . 
I     .      &  Wyoming  Vail. 

Lake  Terminal 

Lehigh  &  Hudson  Riv. 

]  .  high   Valiey.c 

Lehigh  &  New  England 
Lexington  &  Eastern _c 
Louisiana  &  Arkansas  c 
Loulsv  &  Nashvllle.c. 
Loulsv  llend  &  St  L. . 

Maine  Central 

Midland  Valley 

Mineral  Range. c_ 

M  St  P  &  S  S  M  (2  rds)r 
Minnesota  &  Intermit. 
Minneap  &  St  Louis. c_ 

Miss  Central  .c 

Miss  River  &  Bonne  T_ 

Mo  &  Nor  Arkansas 

Mo  Kansas  &  Texas. c. 

Mo  Pacific  (3  roads) 

Mobile  &  Ohio.c. 

Monongahela 

Moriungnhela  Conn 

Nashv  Chat  &  St  L_c. 
New  Orleans  Gt  Nor. . 
New  Orleans  &  Nor  E  < 
New  Orl  Mob  &  Chic_< 
Newburgh  &  So  Shore. 
New  York  Cent  &  H  Re 
Chic  Ind  &  South.c. 
Chic  Kal  &  Saginaw 

Cin  Northern _c 

ClevCin  Ch  &  St  L.c 

Det  &  Charlevoix 

Dunk  All  Vail  &Pit_ 

Fulton  Chain 

Indiana  Harbor  Belt 
Kankakee  &  Seneca. 
Lake  Erie  Atl  &  Wh 
Lake  Erie  &  West.c 
Lake  Sh  &  Mich  So  c 
Louisv  &  Jeff  Bridge 
Michigan  Central. c. 
Mt  Gilead  sh  Line.. 

N  Y  &  Ottawa 

N  Y  Chic  &  St  L.c. . 
Peori.t  &  Eastern. c. 
Pitts  &  Lake  Erie.c. 

Raquette  Lake 

Rutland   c 

St  Law  &  Adiron... 

Toledo  &  Ohio  Cent  ( 

Zanesville  &  West.. 

N  Y  New  Hav  &  Hart. 

N  Y  Ontario  &  West.t 

N  Y  Susq  &  Western. i 

Norfolk  &  Southern 

Norfolk  &  Western. c. 

Northern  Pacilic 

Pennsylvania — Lines  E 
Pennsylvania  RR.c. 
Balto  &  Sparrows  Pt 
BaltoChes  &  Atl  ... 
i  ornwall  &  Lebanon 
Cumberland   Valley. 

Long  Island. c 

Louisville  Bridge  Co. 
Maryland  Del  &  Va_ 
N  Y  Phila  &  Norfolk 
Northern  Central. c. 
Phila  Balto  &  Wash  c 
Rosslyn  Connecting. 
Union  RR  of  Balto.. 
West  Jersey&Seash  ( 
Lines  West  of  Pitts — 
Lines  directly  op(2)  c 
Cine  &  Muskingum. 
Cine  Lebanon  &  Nor 
Cleve  Akron  &  Col. . 
Grand  Rapids  &  Ind 
Toledo  Peo  &  West.c 

Vandalia 

Waynesb  &  Wash.. 
Wheeling   Terminal. 

Pere  Marquette 

Pitts  Shaw  &  Northern 

Phila  &  Reading 

Port  Reading 

Quincy  Om  &  Kan  City 
Richmond  Freds  &  Pot 
Rio  Grande  Southern.*: 
Rock  Island  (4  roads). 
St  Joseph  &  Grand  IsL 
St  L  &San  Fr  (3  n!s)_< 
St  L  Merch  Bdge  Term 
St  Lo  South w  (2  rds)  c. 
San  Ant  &  Aran  Pa 
San  Fed  Los  Ang  &  S  L 
Seaboard  Air  Line.c. . 

South  Buffalo 

Southern  Railway _c 

Southern  Indiana 

Southern  Pac  (11  rds)  c 
Spokane  International. 

Sunset 

Syracuse  Bing  &  N  V 
l  ermlna!  Assn  or  St  L. 

Texas  &  Pacific. c 

Texas  Central. c 

Tonopab  &  (ioldfield.. 
rol  si  Louis  &  West.c. 
Union  Pacilic  (3  rds)  < 

.  .......  RR  (of  Pa) 

Vicks  Shrev  &  Pacifier 
\  Irglnla  &  Southwest.* 

Wabash. c 

Wheeling  &  Lake  Erie  < 
Western  Maryland.c.. 
Western  Ry  of  Ala 
i  8   ....  &  Miss  Valley. ( 
152  minor  roads 


Grand  total  (380  rds) 
Net  increase  <14.54%) 


1910 


29,548,411 
U249.76  4 
0854,405 

02,969,111 
0306,939 

31,318,5  10 
4,008,034 
1,6  17. sin 

al, 135, 716 

SS.V-.: 

5,055,133 
276,46' 

256,970 

0599,838 

014,677,33: 

0358,721 

260,089 

683,678 

26,461,650 

582,163 

4,252,098 

661,099 

389,754 

10,497,  161 

0354,884 

2,279,438 

459,251 

0362,7  s 

o348,876 

12. 10-',.. 0. 

25,955,036 

5,415,466 

788,406 

519,08! 

a  1.912.407 

0681,321 

1,788,287 

SMI..'!, 

274,22i 

46,970,798 

1,925,75!- 

a90,46t 

589,961 

14,181,268 

029,517 

all3,787 

al,666 

0968,42!- 

037, 75< 

0248,341 

2,570,8S1 

23,713,128 

086,796 

13 ,987, lot 

02,16! 

a65,075 

5,449,52: 

1,591,758 

8,283,619 

012,112 

1,476,343 

'(218,968 

2,249,376 

al92,51<S 

024,184,426 

4,129,523 

01,439,468 

1,382,498 

17,733,952 

027.679, 033 

■1st  of  Pittsbu 

80. 423,946 

641,393 

,is  1,531 

0164,858 

1,491,742 

5,140,325 

al34,368 

a37,737 

1,692,576 

6,190,39-, 

9,082,411 

O7.950 

o624,97) 

2,599,952 

45,764,021 

180,249 

0105,091 

1.232,991 

2,423,023 

575,326 

4,875,928 

a54, 106 

618, 057 

7,728,480 

0469,615 

al8. 085,807 

a527,551 

0361,063 

01,082,437 

292,197 

025,448,967 

a633,394 

016,388,969 

a752.958 

5,193,284 

ol,  "185,076 

01,503,050 

10,510,542 

484,211 

28,010,215 

0553.143 

65,070,623 

a  151,637 

«3  17,911 

490,576 

01,077,432 

7,430,676 

159.230 

...  |    »9i 

1,796,764 

42,377,253 

1,757.223 

699,263 

579.605 

13,943,364 

3,303,553 

3  1151.391 

639 

5,005,559 
5,925,699 


1,255,758,276 


1909. 


22.852,918 

0222,161 

0792,851 

Ol, 95i  .-'.'7 

0237,481 

27,902,683 

3.745,504 

1,480,551 

a  771,60" 

756,397 

1,418,759 

261,406 

183,550 

0548,478 

013,189,563 

0292,368 

219,846 

616,339 

21,976,260 

503,071 

4,000,905 

485,549 

393,985 

8,897,897 

.-21.5,214 

1,893,325 

366,041 

O270.865 

0230,355 

11,508,545 

22,322,904 

4,792,736 

486,250 

376,864 

,,  1,6    li  613 

0281,603 

1,503,796 

744,159 

257,535 

42,573,770 

1,426,682 

G76.059 

524,631 

12,508,023 

0,43,675 

al03,979 

a8,90 

0689,233 

028.946 

0213,522 

2,167,342 

20,245.108 

061,742 

12,590,368 

02,028 

059,072 

4,671,473 

1,336,352 

5,782,642 

014,051 

1,370,055 

0214,744 

1,067,504 

0184.582 

o21.s69.567 

3.949,969 

al,437,893 

1,276,803 

14,626.525 

024,667,874 

gh— 

70,142,949 

618,449 

077,944 

al42,546 

1,192,535 

4,728,203 

111,393 

032,806 

1,488,195 

5,710,99, 

8,465.211 

07,775 

0486,450 

2,398,452 

36,384,321 

391,842 

al25,125 

964.987 

2,193,387 

513.989 

4,180,734 

044,435 

al3,100 

6,943,276 

o322,832 

016,088,614 

O50O  057 

0317,382 

0947,285 

253,815 

023,803,056 

0595,000 

015,192.3  16 

0558,645 

4,791,074 

al,3si  .6  12 

03,198,884 

9,269,618 

234 ,973 

25,082,454 

0473,086 

57,740,761 

0263.166 

al45,286 

453,851 

0943,185 

6,618,168 

507,502 

397,113 

1,622,404 

36,110,373 

1,299,061 

673,288 

501,315 

12,508,849 

2.713,170 

2,36  1  985 

636'!, 7.Vi 

4.7(1  i  ,i  .. 

5,304.381 


1,096,305,228 


Increase  (  +  ) 

or 
Decrease  ( — ) 


+  6,695,493 

+  27,603 

+  61,554 

+  1.017,884 

+  69,458 

+  3,415,847 

+  262,530 

+  137,253 

+  364,111 

+  128,828 

+  636,374 

+  15,001 

+  73,420 

+  51,360 

+  1,487,769 

+  66,352 

+  40,243 

+  67,339 

+4,485,384 

+  79,092 

+  251,193 

+  175,551 

—4,231 

+  1,599,566 

+  91,646 

+  386,11 

+  93,210 

+  91,92: 

+  118,524 

+  893,966 

+3,632,132 

+  622,73: 

+302,156 

+  142,21 

+231.79 

+399,72b 

+224,491 

+  136,08): 

(-16,690 

+4,397,02! 

+  499,071 

+  14.407 

+  65,33.1, 

+  l,673,24t 

— 14,158 

+  9,808 

—7,242 

+  279,196 

+  8,813 

+34,823 

+  403,536 

+  3,468,020 

+  25,057 

+  1,397,035 

+  141 

+  6,003 

+  778,050 

+  255,406 

+  2,500,977 

—1,939 

+  106,288 

+34,224 

+  581,872 

+  7,932 

+  2,314,853 

+  179,554 

+  1,575 

+  105,696 

+3,107,42' 

+3,011,159 

+  10,281,000 

+  22,944 

+  6,586 

+  22,312 

+299,207 

+  41.'. 12. 

+22,975 

+  4,931 

+  204,384 

+  479,400 

+  617,200 

+  175 

+  138,521 

+  201,500 

+9,379,700 

+  88,407 

+39,966 

+  268,004 

+  229,636 

+  61,336 

+  695,194 

+  9,671 

+  4,957 

+785,204 

+  146,783 

+  2,597,193 

+  27,494 

+  43,681 

+  135,152 

+  38,382 

+  1,585,911 

+  38,334 

+  1,196,623 

+  194,313 

+  402.210 

+  100,16! 

—  1,695,834 

+  1,240,924 

+  249,238 

+  2,927,761 

+  80,057 

+  7,329,862 

+  188,471 

+  202,628 

+  36.725 

+  134.247 

+  812,508 

—48,272 

—3,123 

+  174,360 

+  6,266.880 

+  458,162 

+25,975 

+  78,290 

+  1,434,515 

+  590,383 

+  692,  106 

+  34,310 

+  299,164 

+  621.318 


Mileage. 


I'll, 


7,129 

225 

307 

350 

70 

4,551 

1,159 

558 

175 

740 

827 

23 

11 

97 

1,441 

170 

93 

255 

200 

932 

324 

127 

3.56!! 

177 

1 ,027 

11!! 

53 

365 

3,072 

7,170 

1,114 

66 

1,231, 

276 

196 

403 

13 

3,588 

329 

55 

247 

1 ,982 

51 

91 

2 

106 

43 

88 

886 

1.662 

1,746 

2 

70 

558 

350 

191 

24 

46S 

66 

444 

86 

2,045 

546 

151 

602 

1,951 

5,849 

3,970 

5 

88 

26 

162 

390 

3 

84 

112 

467 

717 


355 


+  159,453,048 


1909. 


6, '.61 

225 

307 

347 

70 

4.551 

1.159 

558 

177 

660 

827 

23 

6 

97 

1,446 

170 

93 

226 

4,401 

200 

931 

324 

129 

3,458 

177 

1,027 

150 

53 

346 

3,072 

6,488 

1,114 

61 

7 

1,230 

91 

195 

403 

12 

3,587 

332 

55 

247 

1,982 

51 

91 

2 

105 

43 

88 

886 

1,511 

3 

1.746 

2 

70 

556 

351 

191 

24 

468 

65 

444 

89 

2,043 

545 

161 

582 

1,942 

5,695 

4,017 

6 

88 

26 

162 

391 

3 

84 

112 

468 

716 

3 

9 

355 


2,883 

2.8S6 

148 

148 

45 

45 

212 

210 

588 

592 

248 

248 

827 

829 

28 

28 

16 

10 

2,328 

2,341 

241 

238 

1,024 

1,024 

21 

21 

262 

262 

83 

83 

180 

180 

8.016 

8,029 

319 

319 

5,072 

5.075 

9 

9 

1,476 

1,469 

727 

727 

979 

1,099 

2,995 

2.997 

35 

35 

7,050 

7,050 

237 

237 

9,800 

9.709 

141 

141 

42 

42 

81 

81 

34 

26 

1,885 

I  ss5 

268 

268 

109 

109 

451 

451 

6,405 

6,145 

31 

31 

171 

171 

188 

1S8 

2,514 

2,514 

:,"- 

442 

543 

543 

133 

133 

1,371 

1.371 

3,959 

3.799 

216,9091213,610 


a  These  figures  are  for  live  months  only  In  both  years 
b  I  lie-         ires  are  for  four  months  only. 
c  these  figures  are  furnished  by  the  companj 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate  746 
shares,  of  which  538  shares  were  sold  at  the  Stock  Exchange 
and  JOS  shares  at  auction.  The  auction  sales  included  a 
large  lot,  200  shares,  of  stock  of  the  National  Reserve  Bank, 
which  was  sold  at  100.  No  trust  company  stocks  were  sold. 
The  table  below,  given  in  our  usual  form,  shows  the  actual 
sales  of  New  York  City  bank  stocks  made  during  the  week 
at  auction  and  at  the  Stock  Exchange.  Extensive  tables 
showing  the  bid  and  asked  quotations,  deposits,  surplus,  &c, 
of  banks  and  trust  companies  in  all  important  cities  in  the 
United  States  are  published  monthly  in  the  "Bank  and 
Quotation"  Section,  the  August  issue  of  which  accompanies 
to-day's  "Chronicle."  Bid  and  asked  quotations  for  all  New 
York  City  bank  and  trust  company  stocks  are  also  published 
weekly  in  another  department  of  the  paper,  and  will  be  found 
to-day  on  pages  321  and  322. 

Shares.  BANKS — New  York.  Low.     High.  Close.    Last  previous  sale. 

8  Chemical  National  Bank___   401        401       401       Dec.   1909 —  450 
•388  Commerce,  Nat.  Bank  of...    197       200       197       July   1910 —  200 

•150  Fourth  National  Bank 184^   185       184  y2  July   1910—  184 

200  Reserve  Bank,  National 100       100       100       May    1910 —  109 

*  Sold  at  the  Stock  Exchange. 

— J.  Edward  Simmons,  President  of  the  Fourth  National 
Bank,  and  of  the  New  York  Chamber  of  Commerce,  died  early 
yesterday  (August  5)  morning  at  Mohonk  Lake,  N.Y.,  of 
heart  failure.  Mr.  Simmons  was  one  of  New  York's  foremost 
bankers  and  for  years  was  a  power  in  the  financial  and  busi- 
ness world.  His  presidency  of  the  Fourth  National  Bank 
dates  back  to  1888  and  his  services  during  the  panic  periods 
of  1884,  1893  and  1907  will  always  be  remembered.  He 
was  born  in  Troy,  N.  Y.,  September  9  1841.  In  1862  he 
graduated  from  Williams  College  and  a  year  later  from  the 
Albany  Law  School.  He  came  to  New  York  in  1867,  after 
having  practiced  law  in  Troy,  and  entered  the  banking  and 
brokerage  business.  In  1884  and  1885  he  was  President  of 
the  New  York  Stock  Exchange  and  in  1886  President  of  the 
Board  of  Education.  In  1888  he  began  his  successful  term 
as  President  of  the  Fourth  National  Bank  and  ten  years  later 
took  up  the  duties  of  President  of  the  New  York  Clearing 
House.  In  May  1907  he  succeeded  Morris  K.  Jesup  as  Presi- 
dent of  the  Chamber  of  Commerce.  Besides  these  con- 
nections, he  was  for  ten  years  President  of  the  Panama 
Railroad  Co.,  President  of  the  Columbia  Steamship  Co.  and 
acted  as  Receiver  for  the  American  Loan  &  Trust  Co.  He 
was  a  trustee  of  the  Metropolitan  Trust  Co.,  director  of  the 
Bank  for  Savings,  the  Ann  Arbor  RR.  Co.,  the  Royal  Insur- 
ance Co.,  the  National  Surety  Co.,  the  U.  S.  Casualty  Co., 
and  the  Standard  Milling  Co.;  he  was  President  of  the  New 
York  Infant  Asylum,  Governor  and  Treasurer  of  the  New 
York  Hospital  and  chief  director  of  the  Sailor's  Snug  Harbor. 

Mr.  Simmons  was  known  to  the  political  world  as  a  warm 
friend  of  Samuel  J.  Tilden  and  a  conservative  Democrat. 
He  refused  at  one  time  the  nomination  for  Mayor  and  also 
declined  to  accept  the  office  of  Collector  of  the  Port.  He 
was  a  prominent  Mason  and  a  member  of  the  following  clubs: 
the  University,  Metropolitan,  N.  Y.  Athletic,  Lawyers', 
Tuxedo  and  Democratic.  The  funeral  services  will  be  held 
at  St .  Thomas's  Church  at  3  P.  M.  on  Sunday.  The  Executive 
Committee  of  the  Chamber  of  Commerce  met  on  Friday 
and  adopted  the  following  resolution  appointing  a  committee 
to  attend  the  funeral: 

Resolved,  That  the  Executive  Committee  learns  with  profound  grief  of 
the  death  of  President  Simmons,  and  It  Instructs  the  Chairman  to  appoint 
a  committee  to  represent  the  Chamber  at  the  funeral  and  to  prepare  resolu- 
tions to  be  presented  at  the  first  fall  meeting  of  the  Chamber,  to  be  held 
Oct. 6;  and  it  Is  the  sense  of  the  Comml  ttec  that  this  meeting  should  be  espe- 
cially devoted  to  a  memorial  of  Mr.  Slmmons's  eminent  public  services  and 
exalted  personal  character. 

-The  Philadelphia  banks  have  also  formed  a  National 
Currency  Association  under  the  terms  of  the  Emergency  Cur- 
rency Law.  At  a  meeting  of  representatives  of  the  national 
banks  at  the  Philadelphia  Clearing  House  on  July  29,  at 
which  all  but  three  of  the  city  's  national  banks  were  repre- 
sented, by-laws  were  adopted  and  the  following  officers 
elected 

U  —  Levi  L.  Rue,  President  Philadelphia  National  Bank. 

B.   I'    Shanbacker,  President  Fourth  St    National  Hank. 
Howard  W    Lewis,  President  Farmers'  &  Mechanics'  National 

i      i.  Mia    Moore   Jr.,    President   National   Bank   of   Northern 
les. 

Ive   Committee— Levi   L.    Rue,   Chairman:   Francis   B.    Reeves, 

Howard  \\     Lewis,  Joseph  Moore  Jr.,  .1.  n.  McAllister,  J.  Tatnall    Lea, 

banbacker,  James  E.  Mitchell,  William  H.  Helsler. 

•'■'  mbership  Committee  comprises  .lames  i<\  Sullivan,  J.  B.  Harper, 

rj   G.  Mlchener,  William  T.  Elliott,  William  H.  Carpenter  and  Howard 

u    Lewis. 

\f  Chicago,  the  advisability  of  forming  a  National  Cur- 
rency Association  was  discussed  at  a  meeting  of  the  Clearing- 


House  Committee  of  the  Chicago  Clearing  House  held  on  the 
2nd  inst.  No  definite  action  in  the  matter  was 
taken.  The  meeting  is  said  to  have  been  the  re 
suit  of  a  letter  from  Assistant  Secretary  of  the  Treasury 
A.  P.  Andrew,  in  which  he  asked  the  Chicago  Clearing  House 
to  join  in  the  movement  for  the  formation  of  currency  asso- 
ciations. It  is  reported  that  the  plan  will  be  disc  ussed  again 
at  future  meetings,  after  the  Clearing-House  Committee  has 
obtained  more  information  regarding  the  matter  and  given 
it  mature  consideration.  James  B.  Forgan,  President  of 
the  First  National  Bank  of  Chicago,  was  last  week  quoted 
as  not  being  very  enthusiastic  regarding  the  formation  of 
such  an  association.  The  newspapers  reported  him  as  hav- 
ing said:  "Such  an  association  might  help  a  little  in  giving 
us  a  currency  that  we  could  send  into  the  country,  but  the 
cost  would  be  almost  prohibitive.  We  could  not  settle 
Clearing-House  balances  with  the  notes  of  such  an  associa- 
tion, and  that  is  where  the  greatest  stress  comes  in  times  of 
tight  money.     Those  balances  have  to  be  settled  in  gold." 

— The  Aberdeen  Clearing-House  Association  at  Aberdeen, 
S.  D.,  has  passed  resolutions  intended  to  facilitate  the  ob- 
taining by  local  institutions  of  their  proper  proportion  of 
such  part  of  the  deposits  of  the  Postal  Savings  banks  as  is  to 
be  re-deposited  by  the  U.  S.  Government  in  the  banks. 
Senators  and  Members  of  Congress  from  South  Dakota  are 
requested  "to  use  their  best  efforts  to  induce  the  board  of 
trustees  to  prescribe  such  securities  as  shall  be  available  in 
this  State  [South  Dakota],  such  as  county  bonds,  school 
bonds,  township  bonds,"  &c.  This  has  reference  to  the 
bonds  that  must  be  deposited  as  security  for  the  public 
moneys  received.     The  resolutions  in  full  are  as  follows: 

Whereas,  The  Postal  Savings  Depositary  Act  has  been  passed  by  Congress 
and  has  become  a  law,  and 

Whereas,  Among  the  provisions  is  one  that  moneys  deposited  in  post 
offices  shall  be  re-deposited  in  banks  in  the  same  localities.  Banks  are 
required  to  deposit  bonds  supported  by  taxation  as  security  for  such  moneys, 
and 

Whereas,  The  board,  consisting  of  the  Post  Master  General,  the  Secretary 
of  the  Treasury  and  the  Attorney- General  may  designate  the  classes  of 
bonds  required  for  such  purposes,  and 

Whereas,  Should  Government  bonds,  State  bonds  and  bonds  of  large 
municipalities  be  required,  it  would  be  necessary  for  the  banks  of  this  State 
to  buy  such  bonds  in  Eastern  markets,  sending  money  east  for  that  purpose; 
the  net  result  would  be  that  a  sum  in  excess  of  the  postal  deposits  would  be 
transferred  to  Eastern  centres  and  the  banks  of  this  State  would  not  benefit 
by  such  deposits.     Now,  therefore,  be  it 

Resolved,  That  the  Aberdeen  Clearing-House  Association  requests  our 
Senators  and  Members  of  Congress  to  use  their  best  efforts  to  induce  the 
said  board  of  trustees  to  prescribe  such  securities  as  shall  be  available  in 
this  State,  such  as  county  bonds,  school  bonds,  township  bonds  and  the 
bonds  of  such  municipalities  as  are  in  our  midst:  also,  be  it 

Resolved,  That  the  South  Dakota  Bankers'  Association  and  public  exam- 
iners be  advised  of  the  action  of  this  Clearing  House,  and  that  the  officers 
of  this  Clearing  House  and  of  the  said  South  Dakota  Bankers'  Association 
and  the  examiner  be  urged  to  use  their  influence  to  the  same  end. 

— In  a  message  to  the  Texas  Legislature  on  the  27th  ult., 
Governor  Campbell  of  that  State,  after  submitting  recom- 
mendations for  (1)  a  better  system  of  accounting  for  the 
Comptroller's  office,  and  (2)  advising  legislation  prescribing 
the  duties  of  County  Tax  Collectors,  Tax  Assessors,  County 
Clerks,  the  Comptroller  and  the  State  Treasurer,  also  adds 
a  third  recommendation,  advising  legislation  for  dealing 
with  the  subject  of  guaranteed  bills  of  lading.  We  reprint 
below  the  latter  part  of  the  message: 

3.  The  enactment  of  adequate  laws  defining  "bills  of  lading"  and  de- 
fining the  words  "carriers."  Providing  that  it  shall  be  the  duty  of  common 
carriers  and  their  officers  and  agents  to  issue  negotiable  bills  of  lading  and 
straight  or  non-negotiable  bills  of  lading  at  the  request  of  the  shippers, 
between  certain  places  to  be  prescribed  in  the  law.  and  defining  negotiable 
or  order  bills  of  lading  and  non-negotiable  or  straight  bills  of  lading,  and 
prescribing  the  necessary  requirements  for  all  bills  of  lading;  to  make  all 
negotiable  bills  of  lading  negotiable  by  endorsement  and  delivery  in  the 
same  manner  as  bills  of  exchange  and  promissory  notes,  and  prohibiting 
the  placing  upon  negotiable  bills  of  lading  any  terms  which  would  in  any 
manner  limit  their  negotiability:  and  providing  for  the  division  of  bills  of 
lading  into  such  different  series  as  may  be  appropriate,  and  defining  each 
series,  prescribing  how  bills  of  lading  shall  be  issued,  and  prohibiting  the 
issuing  of  negotiable  bills  of  lading  in  part  or  parts  except  as  prescribed  by 
law;  prescribing  the  duties  of  general  freight  agents  or  persons  authorized 
to  act  for  them  and  the  duties  of  local  station  agents  of  common  carriers, 
and  for  such  additional  legislation  on  this  subject  as  business  conditions 
and  the  general  welfare  may  demand. 

— Under  the  amendment  made  at  the  recent  session  of  the 
New  York  Legislature  to  the  law  respecting  the  reserves  of 
State  banks,  "time  deposits  not  payable  within  thirty  days 
represented  by  certificates  showing  the  amount  of  the  de- 
posit, the  date  of  issue  and  the  date  when  due,"  may  be  ex- 
cluded in  the  computation  of  the  cash  reserve  required 
against  deposit.  This  change  has  been  made  with  Hie  view 
of  placing  the  banks  on  the  same  footing  with  the  trust  com- 
panies. 

—It  is  reported  from  Des  Moines,  la.,  thai  Hie  Western 
Grain  Dealers'  Association,  alarmed  at  the  proposed  drastic 
legislation  aimed  at  speculation,  has  passed  resolutions  con- 
demning such  action.     The  "Journal  of  Commerce"  in  a  dis- 
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patch  from  Des  Moines  dated  JulyJ17  "said:  "The  resolu- 
tions state  that  the  system  of  buying  and  selling  agricultural 
products  for  future  delivery  and  legitimate  intelligent  specu- 
lation in  the  prices  of  the  same  are  indispensable  factors  of 
the  grain  trade.  The  grain  dealers  declare  that  the  elimi- 
nation of  these  would  destroy  the  most  economic  and  scien- 
tific methods  which  time  and  experience  have  yet  evolved 
for  the  marketing  of  agricultural  products  of  the  country 
at  the  least  expense  and  greatest  convenience."  Copies  of 
the  resolutions,  it  is  stated,  will  be  sent  to  all  the  members 
of  the  Iowa  delegation  at  Washington  and  to  the  members 
of  various  State  legislatures  which  are  considering  such 
legislation. 

— Under  date  of  July  17  the  St.  Louis  "Globe-Democrat" 
publishes  a  dispatch  from  Guthrie,  which  says:  "It  develops 
that,  although  a  call  was  issued  Jan.l,  ordering  State  bankers 
(of  Oklahoma)  to  pay  into  the  bank  guaranty  fund  an  assess- 
ment on  their  increased  deposits  of  the  past  year,  but  few 
bankers  have  paid  any  attention  to  the  assessment."  The 
matter,  it  is  stated,  was  the  subject  of  discussion  at  a  recent 
meeting  of  the  State  Banking  Board,  and  the  members  are 
endeavoring  to  find  some  methods  of  compelling  the  bankers 
to  pay  and  thus  recuperate  the  fund. 

A  loss  in  the  deposits  of  the  State  banks  of  Oklahoma  is 
reported  to  be  shown  in  the  statement  of  June  30  1910  issued 
by  State  Bank  Commissioner  E.  B.  Cockrell.  The  New  York 
"Commercial"  on  July  20  stated  that,  despite  the  fact 
that  between  Jan.  31  and  June  30  the  number  of  State  banks 
increased  from  668  to  691  and  the  paid-up  capital  was  in- 
creased, the  total  deposits  dropped  from  $49,928,744  to 
$  15,481,550,  a  decrease  of  $4,447,000.  This  is  the  first 
time,  it  is  said,  that  a  falling  off  has  occurred  in  deposits 
since  the  law  became  effective  in  1908. 

— We  learn  from  the  Cincinnati  "Enquirer"  that,  although 
there  is  no  law  in  Kentucky  providing  for  the  examination 
of  State  banks,  Secretary  of  State  B.  L.  Brunei-,  in  view  of 
the  condition  shown  by  reports  coming  from  some  of  the  in- 
stitutions, has  decided  to  employ  State  bank  inspectors  and 
examine  a  good  many  of  the  institutions.  For  this  purpose, 
it  is  stated,  he  will  call  upon  the  banks  for  voluntary  subscrip- 
fcions.  It  is  further  stated  that  many  of  the  banks  have 
urged  that  he  begin  regular  examinations,  so  that  they  may 
be  in  position  to  accept  postal  savings  deposits.  No  new 
charters,  it  is  said,  will  be  issued  by  Mr.  Bruner  until  he  has 
personally  ascertained  the  standing  of  those  who  are  to  serve 
as  officers.  At  the  late  session  of  the  Kentucky  Legislature 
a  bill  providing  for  the  examination  of  State  banks  passed 
both  Houses,  but  was  vetoed  by  the  Governor. 

— Lawrence  T.  Tweedy  became  identified  with  the  bond 
department  of  the  Guaranty  Trust  Co.  of  this  city  on  the  1st 
inst..  Mr.  Tweedy  was  connected  for  three  and  a  half 
years  with  the  Albany  branch  office  of  Spencer  Trask  &  Co., 
and  before  that  for  a  year  and  a  half  with  the  New  York 
office  of  that  firm.  Mr.  Tweedy  is  the  second  Albany  man 
to  enter  the  Guaranty  Trust  Co.,  of  which  Charles  H.  Sabin 
of  Albany  is  now  Vice-President. 

— Newspaper  reports  say  that  the  Central  Bankers'  Asso- 
ciation of  Pennsylvania  was  formed  at  Punxsutawney,  Pa., 
recently.  The  organization,  it  is  stated,  will  seek  "to  pro- 
mote banking  interests,  eliminate  competition  and  furnish 
the  assistance  of  clearing-house  methods."  The  establish- 
ment of  the  association  is  reported  to  have  been  effected  by 
125  bankers,  representing  37  institutions,  and  its  purpose  is 
to  furnish  assistance  to  any  bank  represented  by  the  co-opera- 
fcion  of  the  other  institutions.  According  to  the  Pittsburgh 
"Despatch,"  when  a  call  for  assistance  is  made,  an  assess- 
ment will  be  levied  upon  the  different  banks  according  to 
their  rating.  The  President  of  the  association  is  S.  A.  Rinn, 
President  of  the  Punxsutawney  National  Bank.  E.  E.  Lin- 
demuth  of  Clearfield  is  Secretary  and  George  W.  Ganoe  of 
Houtzdale  is  Treasurer. 

— A  dividend  of  2j/£%  has  been  declared  to  the  creditors 
of  A.  O.  Brown  &  Co.,  who  failed  in  August  1908,  by  John 
J.  Townsend,  referee  in  bankruptcy.  The  liabilities  of  the 
firm  were  $4,695,930,  of  which  $2,234,361  were  secured, 
$2,451,579  unsecured  and  $9,990  represented  salaries.  It  is 
stated  that  1,200  creditors  were  named  in  the  schedules, 
many  of  whom,  however,  did  not  prove  their  claims. 

— The  Topeka  "Capital"  reports  that  the  Supreme  Court 
of  Kansas  on  July  9th  declined  to  pass  upon  the  validity 
of  the  deposit-guaranty  law  of  that  State  until  some  national 
bank  actually  makes  an  effort  to  participate  in  the  fund. 
This  conclusion  grew  out  of  the  test  case  brought  by  State 


Attorney-General  Fred.  S.  Jackson,  in  which  a  writ  of 
mandamus  had  been  applied  for  to  compel  State  Bank 
Commissioner  Dolley  and  State  Treasurer  Tulley  to  admit 
national  banks  to  the  guaranty  system  on  the  same  footing 
as  State  banks.  Mr.  Dolley  had  maintained  that  as  the 
Government  officials  had  denied  the  national  banks  the 
right  to  participate,  he  would  refuse  to  admit  such  banks. 
The  "Capital"  states  that  the  Court  in  refusing  to  grant  the 
writ  of  mandamus  asked  for  by  Attorney-General  Jackson' 
decided  that  no  test  case  could  be  brought  until  some 
national  bank  had  actually  sought  admission  to  the  fund 
and  been  refused. 

— Bank  Commissioner  William  P.  Goodwin  of  Rhode  Island 
has  recently  issued  a  circular  calling  the  attention  of  the 
trustees  of  savings  banks  of  that  State  to  a  law  passed  by  the 
General  Assembly  at  the  January  session  which  requires 
that  the  duty  of  auditing  the  books  and  accounts  of  these 
institutions  shall  hereafter  be  performed  by  a  certified  pub- 
lic accountant  of  the  State.  Previously  this  duty  rested 
directly  upon  a  committee  of  the  trustees.  The  new  law 
also  requires  that  the  examinations  and  reports  of  the  ac- 
countants must  cover  subjects  and  be  in  form  satisfactory 
to  the  Commissioner. 

— The  total  amount  of  coal  lands  withdrawn  by  the  Gov- 
ernment from  public  entry  is  reported  as  71,518,588  acres 
in  a  communication  addressed  to  President  Taft  by  R.  A. 
Ballinger,  Secretary  of  the  Interior,  made  public  on  the 
14th  ult.  These  figures  do  not  include  the  withdrawals  in 
Alaska,  but  apply  to  the  States  alone.  In  his  letter  bearing 
on  the  matter,  in  which  the  total  appraised  valuation  on 
these  coal  lands  is  given  as  $449,876,208,   Mr.  Ballinger  says: 

My  Dear  Mr.  President: — -The  orders  for  the  withdrawal  of  coal  lands  which 
are  transmitted  here  will  complete  the  series  which  have  been  prepared  In 
accordance  with  your  instructions.  These  orders  confirm  and  continue 
all  existing  coal  lands  withdrawals  and  add  materially  thereto.  The  areas 
covered  are  as  follows:  Arizona,  161,280  acres;  Colorado,  6,191,161  acres; 
Montana,  20,208,865  acres;  New  Mexico,  2,944,279  acres;  North  Dakota, 
17,828,182  acres;  Oregon,  192,562  acres:  South  Dakota,  2,870,287  acre 
Utah.  5,814,287  acres;  Washington,  2,207,967  acres;  Wyoming,  13,099,- 
718  acres. 

The  total  of  coal  lands  now  withdrawn  In  the  United  States  is  therefore 
71,518,588  acres. 

All  the  land,  however,  Is  open  to  agricultural  entry,  with  a  limited  sur- 
face patent,  under  the  terms  of  the  order  of  withdrawal  and  In  accordance 
with  the  recent  enactment  providing  for  agricultural  surface  entries  on 
withdrawn  or  classified  coal  lands. 

Already  10,210,082  acres  of  coal  land.  In  part  Included  In  the  earlier 
withdrawals,  have  been  classified  and  appraised  by  the  Geological  Survey 
prior  to  July  1  1910  and  restored  to  appropriate  entry. 

The  total  appraised  valuation  on  these  coal  lands  is  1449,876,208  as  com- 
pared with  $170,063,766  which  would  be  the  minimum  price  that  formerly 
obtained  in  the  disposal  of  Government  coal  lands. 

The  order  for  withdrawal  for  Alaska,  approved  by  you  on  July  2,  Is  or 
necessity  In  general  terms  on  account  of  the  lack  of  land  surveys.  In  the 
explored  portion  of  Alaska,  which  comprises  about  20%  of  the  district, 
the  supposed  areas  of  coal  fields  aggregate  approximately  12,000  square 
miles.  In  these  coal  fields  the  areas  believed  to  be  underlain  by  workable 
beds  of  coal  are  about  1,200  square  miles,  in  more  than  three-fourths  of 
which  area  only  the  lower-grade  coals  occur.  Thus  the  known  coal  lands 
of  Alaska  which  are  believed  to  be  affected  by  your  order  of  withdrawa 
aggregate  some  770,000  acres.  Very  respectfully, 

R.  A.   BALLINGER, 

— The  case  against  Steele,  Miller  &  Co.,  the  Corinth,  Miss., 
cotton  firm  whose  bankruptcy  occurred  in  April  last,  has 
been  put  off  until  Oct.  17.  This  action  of  the  Court  is  due 
to  a  move  by  the  Government,  which  claims  that  the  field 
covered  by  the  investigation  is  so  large  that  it  will  be  com- 
pelled to  bring  witnesses  from  abroad.  The  bankrupt  firm 
is  charged  with  sending  fraudulent  bills  of  lading  through 
the  mails. 

— The  stockholders  of  the  defunct  Lafayette  Trust  Co.  of 
Brooklyn  Borough,  according  to  the  Brooklyn  "Eagle," 
have  paid  up  very  little  of  the  100%  assessment  on  the  stock 
of  the  failed  institution  ordered  by  State  Superintendent 
of  Banks  O.  H.  Cheney  last  March.  "Although  the  legal 
time  for  payment  has  long  since  expired,"  comments  the 
"Eagle,"  "more  than  80%  of  the  stockholders  has  not  as 
yet  paid  the  assessment."  The  instituiton,  which  failed  in 
November  1908  as  a  reorganization  of  the  Jenkins  Trust  Co., 
has  thus  far  paid  to  depositors  40%  in  dividends — 10%  on 
May  1  1909,  20%  on  Oct.  1  1909  and  10%  on  May  11  1910. 
It  is  said  that  suits  will  be  brought  against  the  stockholders 
in  the  fall  to  compel  the  payment  of  the  assessment. 

— C.  B.  Wiggin  has  been  elected  Vice-President  of  the 
Brookline  National  Bank  of  Brookline,  Mass.  Mr.  Wiggin 
was  formerly  Assistant  Auditor  of  the  Old  Colony  Trust  Co. 
of   Boston. 

— The  creditors  of  the  Pynchon  National  Bank  of  Spring- 
field,  Mass.,  are  to  receive  a  dividend  of  2%,  according  to  an 
announcement  by  the  Comptroller  of  the  currency.  This 
it  is  stated,  makes  a  total  of  100',  paid  to  creditors  on  claims 
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aggregating  $1,048,602.  The  institution  failed  in  June  1901. 
The  last  previous  dividend  was  paid  in  April  1905. 

— Depositors  of  the  National  City  Bank  of  Cambridge 
Mass.,  have  received  the  dividend  of  60%  recently  declared 
out  of  the  proceeds  of  the  sale  of  the  institution's  quick  as- 
sets. The  amount  paid  is  said  to  be  about  $230,000.  It  is 
thought  that  when  the  remaining  assets  are  sold  an  addi- 
tional dividend  of  about  10%  will  be  paid.  The  institution 
closed  its  doors  in  February  last  upon  the  discovery  of  de- 
falcations by  George  W.  Coleman,  formerly  bookkeeper  of 
the  institution.  It  was  reported  recently  that  John 
R.  Marshall,  charged  with  conspiracy  with  William  J.  Keli- 
her  in  aiding  and  abetting  Coleman,  had  been  arrested  and 
held  in  $10,000  bail.  j  |H    ; 

— For  the  purpose  of  increasing  its  capital  stock  from 
$750,000  to  $1,000,000,  the  Central  National  Bank  of  Phila- 
delphia has  called  a  stockholders'  meeting  for  Sept.  14.  It  is 
proposed  to  issue  2,500  new  shares  (par  value  $100),  of 
which  present  shareholders  may  take  one  for  every  three  of 
old  now  held,  payments  to  be  made  on  or  before  Oct.  4.  In 
its  statement  of  June  30,  the  institution  reported  surplus 
and  profits  of  $3,172,039  and  deposits  of  $19,555,703.  Its 
officers  are:  Wm.  T.  Elliott,  President;  Wm.  Post,  Cashier, 
and  Wm.  Y.  Conrad  and  A.  H.  Jones,  Assistant  Cashiers. 

— Frank  Hastings  has  been  elected  President  of  the  Second 
National  Bank  of  Altoona,  Pa.,  to  replace  the  late  John  P. 
Levan.  Mr.  Hastings  had  been  Cashier  of  the  bank  for  a 
number  of  years.  William  H.  Allen  has  become  Assistant 
Cashier. 

— Stockholders  of  the  Merchants'  National  and  First 
National  banks  of  Philadelphia  ratified  the  plans  for  the 
merger  of  the  two  instituitons  at  separate  meetings  held  on 
the  3d  inst.  The  stockholders  of  the  Merchants'  National 
approved  the  merger  by  a  vote  of  9,121  shares  out  of  a  total 
of  9,261  and  named  a  liquidating  committee  of  three.  The 
First  National  stockholders  voted  unanimously  in  favor  of 
the  merger;  they  also  raised  the  capital  from  $1,000,000  to 
$1,500,000  in  accordance  with  the  terms  of  the  merger 
arrangement  and  increased  the  board  of  directors  from  eleven 
to  eighteen  members,  the  seven  new  members  having  for- 
merly been  directors  of  the  Merchants'  National  Bank. 
The  details  of  the  merger  were  given  in  our  issue  of  July  9. 

— The  Atlantic  City  National  Bank  of  Atlantic  City,  N.  J., 
increased  its  quarterly  dividend  on  the  2d  inst.  from  6% 
to  7>2%,  thereby  raising  the  annual  dividends  from  24% 
to  30%.  The  bank  has  a  capital  of  only  $50,000,  but  a 
surplus  fund  of  $400,000. 

— In  accordance  with  the  plan  announced  some  weeks 
ago,  Middendorf,  Williams  &  Co.  of  Baltimore,  Md.,  on  the 
4th  inst.  purchased  1,500  shares  of  the  Commercial  & 
Farmers'  National  Bank  of  that  city.  The  institution 
recently  reduced  its  capital  from  $500,000  to  $350,000  and 
then  put  out  a  new  issue  of  $150,000,  it  being  announced 
at  the  time  that  the  new  stock  would  be  taken  by  Middendorf, 
Williams  &  Co.  The  price  paid  is  said  to  have  been  $120 
a  share,  iving  the  institution  a  capital  of  $500,000  and 

increasirt  urplus  by  $30,000.     It  has  deposits  of  about 

$1,400,000.  Samuel  H.  Shriver  is  President  of  the  bank, 
H.  F.  Mes<  i  ,.•  of  Middendorf,  Williams  &  Co.,  Vice-Presi- 
dent, and  H.  M.  Mason,  Cashier.  .  ggj 

— Tin'  American  National  Bank  of  Washington,  D.  C,  at 
a  stockholdt  rs'  meeting  on  July  27,  increased  its  capital  stock 
from  $500,000  to  $600,000.  The  enlarged  capital  will  be- 
come effective  Oct.  1  and  will  be  brought  about  through  the 
issuance  of  1,000  new  shares  of  stock  (par  value  $100),  to  be 
sold  to  present  shareholders  at  $150  per  share  and  to  out- 
siders at  SI 60  per  share.  The  institution  expects  to  add 
$55,000  to  its  surplus  in  this  way.  W.  T.  Galliher  is  Presi- 
dent of  the  hunk,  Colin  II.  Livingstone  and  H.  R.  Warfield 
Vice-Presidents,  William  Selby,  Cashier,  and  A.  C.  West, 
J.  W.  Williams  and  Edmund  S.  Wolfe,  Assistant  Cashiers. 
The  institution,  in  its  statement  for  June  30,  reported  sur- 
plus and  profits  of  $197.,333  and  deposits  of  $2,449,884. 

-The  Day  &  Night  Bank  is  the  name  under  which  a  new 
institution  is  being  formed  in  Baltimore.  It  is  reported  that 
a  bill  providing  for  the  organization  of  the  bank  was  passed 
at  tin  late  session  of  (he  Legislature.  The  capital  has  been 
fixed  !i  MOO, 000,  but  it  is  stated  that  the  company  is  em- 
powered to  increase  the  amount  to  $1,000,000.  The  stock 
is  in  .hares  of  $10.  According  to  the  Baltimore  "Sun," 
Arthur  P.  Gorman  Jr.,  State  Senator  in  Maryland,  is  inter- 
ested in  the  project,  and  is  expected  to  be  President  of  the 
new  bank.     TheiorganizersjoflttheJ,institution  held  a  meeting 


on  the  2d  inst.  at  which,  it  is  said,  they  considered  a  number 
of  applications  for  stock.  Another  meeting  is  to  be  held  on 
Sept.  6  when  final  plans  for  the  opening  of  the  institution 
will  be  made. 

— A  further  dividend  of  5%  has  been  declared  to  the 
creditors  of  the  Cosmopolitan  National  Bank  of  Pittsburgh, 
which  failed  in  Sept.  1908.  The  amount  to  be  paid  is  said 
to  be  about  $30,000.  Press  dispatches  say  that  70%  of  the 
bank's  total  indebtedness  of  $598,125  has  been  paid  to  date. 

— A.  V.  Simon,  a  former  Councilman  of  Pittsburgh,  was 
sentenced  on  the  14th  ult.  on  charges  growing  out  of  the 
passage  of  a  street  ordinance  and  an  ordinance  under  which 
certain  banks  were  named  as  city  depositories.  The  sentence 
is  eight  months  in  jail  and  fines  of  $200  and  costs. 

— W.  M.  Donaldson  has  become  President  of  the  Mer- 
chants' National  Bank  of  Harrisburg,  Pa.,  succeeding  H.  D. 
Hemler,  and  J.  F.  Dapp  takes  the  place  of  Mr.  Donaldson 
as  Vice-President. 

— Lewis  H.  Cook  has  become  Assistant  Secretary  and 
Treasurer  of  the  American  Trust  &  Savings  Co.  of  Spring- 
field,  Ohio.  Mr.  Cook  was  formerly  Assistant  Treasurer  of 
the  Garfield  Savings  Bank  Co.  of  Cleveland,  Ohio. 

— The  Commercial  National  Bank  of  Columbus,  Ohio, 
has  declared,  in  addition  to  the  regular  quarterly  dividend 
of  2%,  an  extra  dividend  of  2%,  making  4%  in  all  to  be  paid 
for  the  July  quarter  on  its  capital  stock  of  $300,000.  Ac- 
cording to  the  "Ohio  State  Journal,"  the  institution  also  paid 
an  extra  dividend  of  2%  with  the  last  previous  quarterly 
disbursement.  In  its  statement  of  June  30  the  bank  re- 
ported surplus  and  profits  of  $226,011  and  deposits  of  $3,- 
083,864.     W.  F.  Hoffman  is  President. 

— The  Security  Savings  Bank  of  Columbus,  Ohio,  has 
elected  J.  A.  Metcalf  and  Beman  Thomas  respectively 
President  and  Cashier  of  the  institution,  succeeding  E.  J. 
Smith  and  F.  T.  Jones.  The  institution  has  an  authorized 
capital  of  $50,000,  of  which  about  $41,000  had  been  paid  in 
at  the  last  statement.  It  is  reported  that  the  new  interests  in 
the  bank  have  purchased  the  remaining  unpaid  capital  and 
that  the  latter  will  soon  be  increased  to  $100,000.  The  insti- 
tution has  deposits  of  about  $200,000. 

— In  order  that  he  might  devote  all  his  attention  to  his 
Cleveland,  Ohio,  institutions,  Col.  J.  J.  Sullivan  has  resigned 
as  President  of  the  First  National  Bank  of  Canton,  Ohio. 
Louis  A.  Loichet,  who  was  Vice-President  of  the  latter,  has 
succeeded  to  the  presidency.  Col.  Sullivan  is  President 
of  the  Central  National  Bank  and  the  Superior  Savings  & 
Trust  Co.  of  Cleveland. 

— The  United  States  Court  of  Appeals  on  July  13th 
ordered  the  setting  aside  of  the  sentences  imposed  on  James 
S.  Prettyman,  Jacob  Kapner  and  Abe  Kapner,  who  were 
convicted  on  charges  growing  out  of  the  failure  of  the  First 
National  Bank  of  Dresden,  Ohio,  and  directed  that  they  be 
given  new  trials.  The  Court  decided  that  the  charges  against 
Prettyman,  who  was  Vice-President  of  the  bank,  had  not 
been  proved, and  that  the  conviction  of  the  Kapners  was  not 
justified  by  the  evidence.  Jacob  Kapner  was  formerly  head 
of  the  Kapner  Bros.  &  Duga  Hosiery  Co.,  and  it  was  alleged 
that  the  failure  of  the  bank  was  due  to  heavy  loans  to  the 
hosiery  company. 

— An  indictment  which  is  said  to  have  charged  the  embezzle- 
ment of  $375  against  George  G.  Metzger,  formerly  President 
of  the  failed  Broadway  Savings  Bank  Co.  of  Toledo,  Ohio, 
was  quashed  on  July  5th  by  Judge  Johnson  of  the  Com- 
mon Pleas  Court  at  the  request  of  Prosecutor  H.  C.  Webster. 
This  recommendation  is  reported  to  have  been  made  on  the 
ground  that  the  charge  could  not  be  proved.  Mr.  Metzger 
was  freed  of  a  similar  indictment  on  June  20,  when  a  jury,  in 
accordance  with  instructions  from  Judge  Johnson,  returned 
a  verdict  of  acquittal.  It  is  slated  that  this  charge  con- 
cerned the  embezzlement  of  $4,000  in  "money:"  that  lite 
evidence  went  to  show  that  a  draft  for  that  amount  was  in- 
volved, and  that  Judge  Johnson  ruled  in  effeel  I  hat  checks 
or  drafts  were  not  "money"  within  the  legal  meaning  of  the 
term.  The  indictments  were  returned  in  1908,  following  the 
suspension  of  the  institution  on  April  2  of  that  year. 

—George  H.  Beddow,  formerly  Assistant  Cashier  of  the 
First  National  Bank  of  Ironwood,  Mich.,  which  failed  in 
June  1909,  was  sentenced  on  the  25th  nil.  t<»  live  years' 
imprisonment.  He  was  released  on  $10,000  bail,  pending 
an  appeal  to  the  Appellate  Court.  Beddow,  together  with 
H.  F.  Jahn,  former  President,  and  E.  T.  Larson,  former 
Cashier,  who  received  a  scven-ye:tr  sentence  in  September 
last,  was  arrested  shortly  after  the  bank's  failure  on  charges 
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of  fraud  and  conspiracy.  Jahn  committed  suicide  on  Sept.  4 
1909.  The  institution  had  a  capital  of  $50,000  and  de- 
posits of  about  $600,000. 

— A  new  national  bank,  to  be  known  as  the  Lincoln 
National  Bank,  is  being  organized  in  Detroit,  Mich.  In  a 
circular  which  is  being  sent  out  by  F.  A.  Smith,  who  has 
charge  of  the  organization  plans,  it  is  pointed  out  that 
Detroit,  with  a  population  of  about  450,000,  has  only  four 
national  banks,  though  there  are  in  addition  a  number 
of  important  State  institutions.  The  deposits  of  Detroit's 
banks  have  increased  85%  during  the  past  ten  years,  having 
advanced  from  807,744,955  to  $125,297,625;  yet  there  has 
been  a  decrease  in  the  number  of  banks  through  consolida- 
tions. The  clearing-house  figures  show  an  equally  large 
percentage  of  increase,  the  total  bank  clearings  for  the  city  in 
1909  being  $767,738,122,  as  against  8415,073,499  in  1899. 
Manufacturing  interests  during  the  past  ten  years,  according 
to  the  Board  of  Commerce  reports,  have  increased  85( 
Mr.  Smith,  who  will  be  actively  associated  with  the  new 
bank,  has  been  prominent  in  banking  circles  for  many  years, 
having  been  Cashier  of  the  Commercial  National  Bank,  and 
after  its  consolidation  with  the  First  National  held  the 
responsible  position  of  Assistant  to  the  President. 

— On  Monday,  Aug.  1,  the  Continental  &  Commercial  Na- 
tional Bank  of  Chicago  commenced  a  consolidated  business  in 
the  quarters  of  the  old  Commercial  National,  corner  of  Clark 
and  Adams  streets.  The  removal1' of  the  assets  of  the 
Continental  National,  amounting  to  over  one  hundred 
millions,  was  accomplished  quietly  and  expeditiously  after 
bank  hours  on  Saturday.  As  a  result  of  this  merger  the 
new  Continental  &  Commercial  National  Bank  now  ranks 
second  in  the  United  States  in  resources — only  the  National 
City  Bank  of  New  York  surpassing  it. 

The  Continental  &  Commercial  Trust  &  Savings  Bank, 
which  is  an  affiliated  institution  with  nearly  twenty  millions 
resources,  occupies  the  old  quarters  of  the  Continental  Na- 
tional and  the  American  Trust  &  Savings  Bank,  corner 
Clark  and  Monroe  streets.  By  this  arrangement  both  the 
National  Bank  and  its  affiliated  trust  company  have  superb 
and  commodious  accommodations.  George  B.  Caldwell  and 
C.  Frederick  Childs  are  associate  managers  of  the  bond 
department. 

— E.  W.  Harden  has  resigned  as  Vice-President  and  direc- 
tor of  the  Monroe  National  Bank  of  Chicago,  having  removed 
to  New  York. 

— James  Lawrence  Houghteling,  for  a  quarter  of  a  century 
a  member  of  the  prominent  Chicago  banking  firm  of  Peabody, 
Houghteling  &  Co.,  died  late  last  week  at  his  home  in  Win- 
netka,  111.,  from  nephritis.  He  was  born  in  Chicago  in  1855 
and  ranked  as  one  of  its  most  useful  citizens  socially,  as  a 
business  man,  a  religious  worker  and  a  philanthropist.  He 
was  in  1883  the  founder  of  the  Brotherhood  of  St.  Andrew 
and  for  many  years  was  its  President.  He  had  also  during 
his  life  in  Chicago  been  President  of  the  Young  Men's 
Christian  Association  (to  which  he  was  a  generous  contribu- 
tor), President  of  the  Board  of  Trade,  and  an  influential  mem- 
ber in  the  University,  Commercial,  Onwentsia  and  numerous 
other  clubs. 

— Mayor  Busse  of  Chicago  has  just  appointed  three 
prominent  bankers  of  that  city  as  members  of  the  reorganized 
police-pension  board  of  five,  to  handle  in  future  the  large  fund 
(now  over  $800,000)  devoted  to  that  purpose.  The  appoint- 
ments announced  by  the  Mayor  are:  John  J.  Mitchell,  Presi- 
dent of  the  Illinois  Trust  &  Savings  Bank,  to  succeed  Thomas 
Boyle,  who  formerly  was  Treasurer;  Joseph  E.  Otis,  Presi- 
dent of  the  Western  Trust  &  Savings  Bank,  to  succeed 
William  E.  Fortune,  who  recently  was  elected  Treasurer  by 
the  board  in  place  of  Boyle;  Oscar  G.  Foreman,  Vice- 
President  of  Foreman  Brothers'  Banking  Co.,  to  succeed 
former  President  William  Rothman. 

— News  of  another  merger  of  two  Chicago  institutions — 
the  Prairie  National  Bank  and  the  Western  Trust  &  Savings 
Bank — came  to  hand  during  the  week.  Dispatches  from 
Chicago  say  that  the  negotiations  have  been  practically 
completed  and  that  the  actual  merger  of  the  institutions 
merely  awaits  the  vote  of  the  directors  and  the  stock- 
holders. The  terms  of  consolidation  provide  that  the 
Western  Trust  &  Savings  Bank  shall  issue  $250,000  new 
stock  for  the  purchase  of  the  assets  of  the  Prairie  National. 
The  latter  has  a  capital  of  $250,000  and  the  exchange  of 
shares  will,  therefore,  be  on  an  equal  basis.  The  capital  of 
the  Western  Trust  &  Savings  Bank  will  be  increased  to 
$1,250,000  by  the  transaction.     The  combined  institution 


will  have  deposits  of  |  $10, 651, 070.  It  [is  reported  that 
President  George  Woodland  of  the  PraiiielfNational  and 
H.  J.  Evans,  a  director,  will  be  elected  directors  of  the 
Western  Trust  &  Savings  Bank  at  once  to  fill  vacancies, and 
that  Harry  R.  Moore,  Vice-President  of  the  Prairie  National, 
will  become  Cashier  of  the  Western  Trust  &  Savings  Bank, 
succeeding  William  C.  Cook,  who  will  be  made  a  Vice- 
President. 

The  Western  Trust  &  Savings  Bank  of  Chicago  was 
admitted  to  membership  in  the  Chicago  Clearing-House 
Association  on  the  29th  ult.,  following  the  report  of  the 
Clearing-House  Committee,  which  unanimously  recommen- 
ded the  action.  J.  B.  Forgan  is  Chairman  of  the  Committee. 
The  new  member  has  been  assigned  No.  25.  Two  other 
changes,  it  is  reported,  will  be  made  this  week,  owing  to  the 
merger  of  the  Continental  National  and  Commercial  National 
banks.  The  Continental  &  Commercial  National  Bank 
will  be  No.  3  on  the  list,  the  present  number  of  the  Com- 
mercial; No.  11,  which  is  the  Continental's  present  number, 
remaining  blank.  The  Continental  &  Commercial  Trust  & 
Savings  Bank  will  be  assigned  the  present  number  of  the 
American  Trust  &  Savings  Bank,  No.  17.  The  Western 
Trust  &  Savings  Bank  has  a  capital  of  $1,000,000  and  in  its 
statement  of  June  30  reported  surplus  and  profits  of  $207,424 
and  deposits  of  $8,745,965.  Its  officers  are:  Joseph  E. 
Otis,  President;  Walter  H.  Wilson  and  Lawrence  Nelson, 
Vice-Presidents;  William  C.  Cook,  Cashier;  and  Addison 
Corneau,  Assistant  Cashier. 

— The  Broad  Street  Bank  of  Richmond,  Va.,  announces 
that  it  has  purchased  the  business  and  good  will  of  the 
Broad  Street  branch  of  the  Bank  of  Richmond.  The  Broad 
Street  Bank  has  a  capital  of  $200,000,  surplus  and  profits 
of  $110,000  and  deposits  (exclusive  of  those  of  the  Broad 
Street  Branch  Bank  of  Richmond)  of  over  $1,250,000.  It  is 
also  announced  that  a  contract  for  the  erection  of  a  new 
building  at  its  present  location  has  been  given  and  that, 
pending  the  erection  of  its  new  home,  the  business  of  the  insti- 
tution will  be  transacted  at  the  present  quarters  of  the  newly 
acquired  Broad  Street  branch  of  the  Bank  of  Richmond  at 
303  East  Broad  Street. 

— The  Capitol  Savings  Bank  of  Richmond,  Va.,  and  the 
Bank  of  Commerce  &  Trusts,  of  the  same  city,  have  agreed 
to  consolidate.  The  officers  of  the  enlarged  institution 
will  be:  Oliver  J.  Sands,  President;  A.  R.  Holladay,  Vice- 
President,  and  R.  M.  Kent,  Cashier.  No  date  has  been 
set  for  the  actual  consolidation,  but  it  is  expected  to  take 
place  within  two  months.  The  Capitol  Savings  Bank  has  a 
capital  of  $50,000.  The  Bank  of  Commerce  &  Trusts 
recently  took  steps  to  increase  its  capital  from  $200,000  to 
$300,000. 

— The  latest  report  of  the  First  National  Bank  of  Rich- 
mond, Va.,  to  the  Comptroller  of  the  Currency  reveals  the 
fact  that  its  deposits  of  $5,922,126  75  on  June  30  were  the 
largest  of  any  institution  in  that  city.  Its  earned  surplus 
on  that  date  was  $1,000,000,  in  addition  to  $15,783  undivided 
profits  and  $1,000,000  capital.  Following  the  practice  of 
some  large  corporations  inviting  publicity  to  their  inside 
financial  operations,  the  officers  of  this  bank  make  a  public 
report  annually  to  its  stockholders  showing  in  exact  detail 
many  things  which  are  generally  kept  confidential  among  the 
directors  of  banking  institutions.  Summing  up  last  year's 
business,  the  President,  John  Purcell,  in  his  letter  to  the 
stockholders  Jan.  1  last,  stated  that  the  gross  profits  for 
1909  were  $317,065;  amounts  recovered  from  old  debts, 
$11,303,  and  profits  on  sales  of  U.  S.  bonds,  $1,244,  brought 
the  total  profits  up  to  $329,612,  out  of  which  there  was 
deducted  $119,740  for  taxes  and  expenses,  $5,594  for  losses 
charged  off,  $90,000,  or  9%  yearly,  for  dividends  paid 
stockholders  during  1909,  leaving  a  cash  balance  of  $114,277. 
Adding  to  the  latter  $43,365,  the  balance  of  undivided 
profits  from  1908,  the  net  profits  were  $157,642,  of  which 
$100,000,  or  an  amount  equal  to  10%  of  the  capital,  was 
carried  to  surplus  fund  Dec.  31  1909,  letting  the  undivided 
profits  stand  at  $57,642  on  Jan.  1  1910.  This  was  a  gain  in 
capital,  surplus  and  undivided  profits,  &c,  of  $114,277  over 
the  previous  business  year  1908.  The  bank's  aggregate 
resources  June  30  1910  were  $9,516,787.  John  M.  Miller  Jr. 
is  Vice-President  and  Cashier,  and  Frederick  NoTting,  Vice- 
President.  The  Assistant  Cashiers  are  J.  C.  Joplin,  W.  P. 
Shelton  and  Alex.  F.  Ryland. 

— The  City  Bank  &  Trust  Co.  of  New  Orleans,  La.,  has 
moved  into  its  new  home  on  Carondelet  St.,  near  Canal. 
The  building  is  an  entirely  new  one,  the  site  having  been 
purchased  by  the  institution  about  a  year  ago.     The  New 
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Orleans  "Picayune"  points  out  that  in  1906,  the  year  of  its 
organization,  the  institution  had  deposits  of  about  $150,000, 
but  that  now  they  are  about  $700,000.  The  bank  has  a 
capital  of  $150,000.  M.  J.  Sanders  is  President  and  F.  P. 
Breckinridge,  Manager  and  Cashier. 

— The  increase  in  the  capital  stock  of  the  Zion's  Savings 
Bank  c%  Trust  Co.  of  Salt  Lake  City,  Utah,  from  $200,000  to 
$500,000,  as  detailed  in  our  issue  of  May  28,  became  effective 
on  July  1.  The  institution,  in  its  statement  of  July  9, 
reported  surplus  and  undivided  profits  of  $313,145  and 
deposits  of  $5,127,500. 

— Samuel  D.  Reynolds  was  appointed  receiver  of  the  First 
Trust  &  Savings  Bank  of  Billings,  Mont.,  on  the  14th  ult. 
The  institution  was  affiliated  with  the  First  National  Bank 
of  Billings,  and  both  suspended  business  on  July  2.  Both 
are  said  to  hold  State  deposits. 

— The  Los  Angeles  Hibernian  Savings  Bank  is  the  name 
of  a  new  institution  which  began  business  in  Los  Angeles, 
Cal. ,  on  June  1 .  The  bank  has  a  capital  of  $250,000,  divided 
into  2,500  shares  of  $100  each.  Of  this  amount,  $14S,500 
has  been  paid  in.  There  is  no  surplus,  the  institution  being 
in  existence  less  than  sixty  days.  The  deposits  July  30 
amounted  to  $290,000.  The  officers  are  as  follows:  Robert 
G.  Hill,  President;  D.  F.  McGarry  and  George  W.  Lichten- 
berger,  Vice-Presidents;  Geo.  A.  J.  Howard,  Cashier,  and 
Walter  R.  Holly,  Assistant  Cashier. 

— H.  J.  Welty,  formerly  President  of  the  defunct  Home 
Security  Savings  Bank  of  Bellingham,  Wash.,  was  arrested 
on  charges  of  embezzlement,  but  subsequently  released  on 
$10,000  bail.  Emerys  Morgan  and  George  M.  Crawford, 
formerly  Cashier  and  Vice-President  respectively,  of  the  in- 
stitution, were  arrested  on  the  charge  of  receiving  deposits 
when  they  knew  the  bank  was  insolvent.  Bail  in  each  case 
was  fixed  at  $2,500.  The  institution  had  a  capital  of 
$100,000. 

— The  Merchants  Bank  of  Canada  (head  office,  Montreal), 
has  declared  a  quarterly  dividend  of  2}i(/c,  payable 
September  1  to  holders  of  record  August  15.  This  contrasts 
with  2%  previously  paid  and  raises  the  annual  rate  ofdistri- 
bution  from  8%   to  9%. 

— Terms  of  the  merger  of  the  Union  Bank  of  Halifax,  at 
Halifax,  Nova  Scotia,  with  the  Royal  Bank  of  Canada  (head 
office,  Montreal),  to  which  we  referred  in  our  issue  of  July  10, 
have  been  announced.  At  a  special  meeting  to  be  held  on 
Sept.  8  the  stockholders  of  the  Royal  Bank  will  be  asked  to 
ratify  the  issuance  of  12,000  shares  of  new  stock,  having  a 
par  value  of  $1,200,000,  for  the  purchase  of  the  assets  of  the 
Union  Bank,  the  terms  being  that  for  every  five  shares  of 
Union  Bank  stock  (par  value  $50)  two  shares  of  Royal  Bank 
stock  (par  value  $100)  will  be  issued.  The  Union  Bank  has 
a  capita!  of  $1,500,000.  In  a  circular  the  directors  of  the 
Union  Bank  (whose  stockholders  will  meet  on  Sept.  7  for 
the  purpo  e  of  approving  the  merger),  explaining  the  reasons 
that  prompted  them  to  favor  the  consolidation,  point  out 
that  they  have  long  been  convinced  of  the  necessity  of  raising 
new  capital  in  order  to  successfully  compete  with  the  larger 
banks,  but  that  this  new  capital  was  not  forthcoming. 

— The  annual  dividend  rate  of  the  Bank  of  Ottawa,  at 
Ottawa,  Out.,  was  increased  from  10%  to  11%  at  a  meeting 
of  the  directors  held  on  the  25th  ult.,  the  new  rate  to  go  into 
effect  with  tin  payment  of  the  quarterly  dividend  on  Sept.  1. 
The  increase  was  made,  the  "Montreal.  Gazette"  states,  so 
as  to  let  the  shareholders  participate  in  the  continued  pros- 
perity of  the  bank,  inasmuch  as  the  reserve  fund  of  the  insti- 
tution is  now  larger  than  its  capital. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  July  1910  show  an  increase  over  the 
same  month  of  pio'i  of  20.0%  and  for  the  seven  months  the 
gain  reaches  21.6%. 
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The  clearings  for  the  week  ending  July  30  make  a  very 
satisfactory  comparison  with  the  same  week  of  1909,  the 
increase  in  the  aggregate  having  been  30.4'  ,  . 


Clearings  al- 


Canada — 

Montreal    

Toronto 

Winnipeg 

\  ancouver 

Ottawa 

Quebec 

i  talifax 

Hamilton 

Calgary    

St.  John 

London    

Victoria 

Edmonton 

Kegina 

Brandon 

Total  Canada 


II"  ling  July  30. 


1910. 


S 
,677 
401 

.774 
965 
411 
249 
936 
,457 
,87.5 
535 
217 
822 
332 
858 
429 


128 

043 
,471 
777 
778 
398 
-  : 
552 
122! 
324 
775 
775 
900 
617 
772 


10,727,382 


Inc.  or 
1909.  Dec. 


636,4  10 

10,149,576 
5.1 
3,10 
2,453 
1,7  . 
1,5 

1,754,7    I 
1,39 

991,510 

I    :; 

739,018 

Nol  incl.  in 

Not  inel.  in 


89.510,296 


I 

+  27.4 

+  14.1 

+  75.1 

+  65.4 

+9  8 

—8.3 

+  13.2 

—5.7 

+  63.9 

+  10.1 

-I  22. 8 

+  38.5 

+  80.2 

total. 

total. 


1908. 


$ 
25,784.308 
20,528,5011 

8,028,238 
97,268 

2,73! 

1,793.509 

1.722,450 

1.090,044 

1 ,05 

1,196 

1.0,59.5.59 


+  30.4    70,547,878 


1907. 


1.458 

21,991,328 

10.501.179 

2,733 

3 ,527 

1,753,891 

1,844,565 

!,436 

1,341.280 

1,312,512 

1,336,938 

772,991 

874,185 


77,403,023 


Southern  Clearings  brought  forward  from  first  page. 


Clearings  at — 


1     'MIS    

Mew  i  irleans. 

llle 

n  

on 

Richmond    ... 
Fort  Worth .  - . 

Memphis 

Atlanta 

Nashville   

Savannah 

'      i  ilk 

Birmingha  n  .  - 
Jacksonvi  le  . . 

Knoxville 

Mobile 

Chattanooga  _ . 

Charleston 

Little  Rock___ 

Augusui 

Oklah  >ma 

Macon 

Beaumont    __- 

Austin 

Columbia .. 

Wilm'1  in.N.C. 
Columbus,  Ga_ 

Guthrie 

Vicksburg 

Valdosta  --... 

Jackson  

Meridian* 


July. 


Seven  Months. 


1910. 


V.MW 


Inc.  or 

Dee. 


';7,580 

68,075,322 

50,0s 

43.01:' 

.!.000; 
10    !56,130 

20,75 

19,000,2571 

36,2  " 

16    :.iS,737j 

16,739,2271 

12,700,5971 
9,997,152 
9,726,038i 
7,037,600 
5,805,782 
6.971  50 
6,212,316 
6,222,970 
7,664, S!.5 

10.200,000, 
3,3-- 
2,483.955 
3,760,048 
3.213.703! 
2,071 
l,I91,728i 
1,047,363 1 
988,454 
480,548 
1,598.9.51' 
1,050,000 


Tot.  South'n  725,607,292 


a 
276.311,809 
68,222,120 
60,369 
.  '  163 
2      118,500 
31,989 
23,37 

:•  i  ■  ■ 

17,216,832 
11.994,547 
11,903,098 
7,879,702 
7,281,506 
6,702,559 
5,693,453 
5,776,139 
5,290,170 
6,379,425 
5,799,532 
7,67s.  c  17 
3,160,418 
3,549,078 
2,3i 

2,328,071 

1,481,456 

1.291.547 

1,411,908 

92  t  206 

154  726 

1,210.571 

927,420 


1910. 


682,015,602 


'■ 

+7.9 

—0.2 

—  1.8, 
+  4.9| 
—5.4 
—  11.2. 
+0.9 

+35.0: 

—4.81 
+  39.6. 

+  6.7 
+  26. 9i 
+  33. 6 

+  5.0| 

+  2.0i 
+  20.7; 
+  17.8 

—2.5! 
+  32.21 
+  32.8, 

+  5.9 
— 30.0; 
+  59.2, 
+  37.9' 
-1-39.8] 

— 7.7 

— 25.8, 

I    9 

+5  : 
+  32.1 
+  13.2 


1909. 


S 
16,057,1 

560,738,223 
404,01 

363  7' 

227,211 

21,358 
176,70 

117,4 

52,823 
58,555 

74  ,322. SSI 
72,052.371 
49,524,410 
43,107,263 
51,61  ;  ■ 
48,738.290! 
49,752,487 
I  .7,177 
68,8',"  I 
28,5:       i 

-  '70.908 
46,332  480 
24,64 

1,275 
10,26 

9,764,609 

8,727,944; 

4.019.914 
14,336,289! 

8,849,412i 


S 
ill 

182,539 
151,187 

112.757 

101.710 

78,519 

- 

45,300 
39,460 
43,409 
39,663 

, 

46,546 

22.840 
18,569 

10,61  ! 

10,029 

8,823 

9,010 

11,317 
5,100 


Dec. 


,036 

1 
,333! 

' 

,799 
772 
824 
. 
663 
508 
413 

. 
325 

- 


+  12.5 
+  15.9 

+  5.1 

—.3.5 

+  4.0 
+  12.5 

+  3.4 
+  16.9 
+  75.0 

+  4.2 
+  19.3 

+  9.2 
+  27.6 
+  37.7 

+  9.3 

+  9.2 

+  19.0 

.:■  9 

+  6.2 
+  15.2 
+  48.0 
+  25.0 

+2.2 

,370|+136'.8 

1    -19.9 

'  +50.0 

+  2.3 
+  10.4 

—3.2 
+  20.0 
+  26.7 


5 

.517 
,609 
,759 
,543 
,346 


-6.4  5, .591,311,22014,902,040,568 


+  14.1 


*  Not  Ihclt    e  . 

In  totals,  comparison  Incomplete. 

CI  wrings   at — 

Week  ending  July  30. 

Inc.  or 

1910. 

1909. 

0 

1908. 

1907. 

S 

S 

% 

S 

s 

St      LoulS    -    

64,934,275 

58,386,123 

+  11.2 

56,602,342 

22,749 

14,195,628 

12,408,922 

+  14.4 

9.729.011 

13. 25  +  147 

Louisville     .   .- 

11,114,496 

9,893,811 

+  12.3 

10.120.116 

13,040.944 

Houston 

11,102.797 

10,343.9.5(1 

+  7.9 

8,196.510 

-7,306 

Galveston 

4.977,500 

4,688,000 

+  0.2 

4,300,000 

198,500 

Richmond    

5,984.527 

6,779,309 

—  11.7 

4,608,180 

6     110,000 

Fort  Worth 

4,391,894 

4,950,542 

—  11.4 

3,946,543 

3,000,000 

Memphis      

3,439,914 

3,268,990 

+  5.2 

3,046,640 

3,170  588 

Atlanta     

6,619,551 

4,977,220 

+  33.0 

2,651,100 

1  ;  1,485 

Nashvi  le   

3,775,077 

3,762,813 

+  0.3 

2,753,809 

3.931.440 

Savannah  

2,836,346 

2,297,600 

+  23.5 

2,279,732 

2,635,880 

Norfolk 

2,568,044 

2,317,405 

+  10.8 

1,626.102 

2.250.079 

Birmingham 

1,859,275 

1,502,859 

+  19.0 

1.314,087 

2.018,109 

Jacksonville     .  - 

1,927,548 

1,405,593 

+  37.1 

1,01s. 799 

1  .321,221 

Knoxville 

1,451,421 

1,399.002 

+  3.7 

1.087.181 

1.. 502, 800 

M  ibile 

1,286,680 

1,068  269 

+  20.4 

979. CIS 

1.290.254 

Chattanooga 

1,344,390 

1,081,560 

+24.3 

982. 86S 

1.320.171 

<  harleston .. 

1,133,619 

954,409 

+  18.7 

818.412 

1.090,000 

Little  Rock 

1,203,891 

1,1.55,386 

+  4.2 

834,811 

1,134,671 

Augusta 

1,310,816 

1,386,958 

—5.5 

1,024,238 

1.280,115 

Oklahoma 

2,175,697 

1,700,000 

+  28.0 

885.208 

91.5.500 

Macon      

012,000 

600,000 

+  2.0 

373,775 

..000 

Beaumont 

600,000 

700,000 

—14.3 

403,851 

400,000 

Austin 

084,771 

439,262 

+  55.9 

354,771 

Wilmington,  N.C. 

364,562 

312,372 

+  16.7 

280,000 

"9,000 

Columbus,  Ga 

Guthrie 

Vicksburg _ 

183,305 

169,683 

+  8.0 

205.922 

Valdosta      .   

Jackson  .      

250.000 

232.000 

+  7.8 

319,000 

Meridian 

175,000 

156,312 

+  12.0 



Total  Southern 

152,563,024 

138,404,570 

+  9.0 

120.808,668 

132,036,895 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  New  York  Stock  Exchange  is  appended.  The  results 
for  the  seven  months  of  1910  and    1909  are  given  below: 


Descrip- 

iin  I 


Stock   Shs 
JVal. 

I{l(      bonds 

Gov't  t ><is 
State  bonds 
Bank  stks. 

Total   .. 


Seven  Months  1910. 


I'nr  Value 
or  Quantity. 


112.095,058 

-UIIOS7.S.S9.7.50 

S17.5,3.MI,o:i' 

$259,700 

830. 754.950 

$784,400 

$10495,038,800 


Actual 
Valiu 


■     ,  968,63  , 

$  164,711,376 

$278 , 173 

-  10  682   '  ii 

$1  695,645 

510251.:;  16,1  I 


I 


97,7 
97.1 
107   I 

216.2 


Seven  MontAs  190  >. 


Par  I 

or  Quantity. 

ill 

.11.601 

14.700 

$24,348  5"i 

$72,250 


59  782    ■ 

52,270 
$246 
$24,462,842 
1,301 

510571, 


The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  since  Jan.  1  m  1910 
and  1909  is  indicated  in  the  following: 
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SALES  OF  STOCK  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


1910. 


M'th.    Number 
of 
Shares. 


Values. 


Par. 


Aciual. 


Jan  .24,538,6492.255 
Feb  .  16,012.0261,423 
Mch.  14.988.1791.336 


S 

816,775)2 
073,275  1 
,803.7251 


$ 
236,641, 
407.743 
327.476 


564 
928 
H9 


1st  qr  55,539,4545,015.693, 775  4, 971.  S61, 911 


April  14,0S9.6391,279, 487,675  1,256,488,974  19,055, 
May  11. ills. <i7s  1,055.491.3501.004,681,48016,495 
June  16,292,870  1,452,455,025 1.385.474,622  20,322, 


1909. 


Nzimber 
of 

Shares. 


17.275 
12,337 
13,650 


Values. 


Par. 


Aciual. 


500  1.609 
199  1.142 
5951.240 


43,263.294 


S 

551.575 
192,700 
583,900 


3,992,32S,175 


618  1,719,193,800  1,047.943.217 
230  1.478.017.600  1.4  10.748.1.14 
230  1,882,256,850  1.815.47S.974 


1,550.409,801 
1,082.075.181 
1,175,469,766 


3.807,954,748 


2d  qr 42,301. 487  3.787, 434,0503. 646,645,076 55.S73.07S 5,079. 468,250 4, 874, 171. 105 


6  1^397. 840,941  S.803, 127, 8258 
July    14,254,713  1,284 .761. 925|l 


018,506,987  99,136,372  9,071,796,425  8,682,125,853 
235,461,645|l2,806,9651,191,292,400|l,  100,402,461 


The  following 
since  Jan.  1: 


compilation  covors  the  clearings  by  months 

MONTHLY  CLEARINGS. 


Month. 

Clearings,  Total  All. 

Clearings  Outside  New  York. 

1910.         |          1909. 

% 

1910.                   1909. 

% 

Jan  .. 
Feb  .. 
Mch.. 

S                          S 
17.143,348,295  14,052,390,638 
13, 111, 985,258!  11, 260,311.084 
15.021,382,183  12.623.772.489 

+  22.0 
+  16.4 
+  19.0 

Q                                                            g 

5,894,272,314    5,168,090,843 
4,960,845,197    4,372,605,760 
5,975,198,570:   5,130,934,309 

+  14.0 
+  13.4 
+  16.3 

1st  qr. 

45,276,715.736  37.936,474.111 

+  19.3 

16,830.315.081.14,677,630,972 

+  14.7 

April  . 
May.. 
June.. 

14,014,994,640  13,692,120.791 
13,147,7  0,447  13,006,573.040 
13,811,172,040  14,155,364,270 

+  2.3 

+  1.4 
—2.4 

5.673.333.468 
5,310,7  0,8  0 
5,446.850,'  3; 

5,077,392,114 

4,910.322.648 
5,043,600,966 

+  11.3 
+  8.8 
+  8.0 

2d  qr_ 

40,973,927,133  40,854,058,101 

+  0.3 

10,460,975,292 

15,031,375,728 

+9.5 

6  mos. 

83,230,042,869  78,790,532,212 

+  9.5 

33,291,290,373 

29.709,006,700 

+  12.1 

July. . 

13,286, 915,32r  13,469,063 ,652 

—1.4 

5,408,248,525 

5,149,321,905 

+  5.0 

The  course  of  bank  clearings  at  leading  cities  of  the 
country  for  the  month  of  July  and  since  Jan.  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement: 

BANK     CLEARINGS     AT     LEADING     CITIES. 


(000,000s 
omitted.) 

New  York 7,879 

Chicago   

Boston 

Philadelphia 

St.  Louis 

Pittsburgh 

San  Francisco.  _ 

Cincinnati 

Baltimore    

Kansas  City 

Cleveland 

New  Orleans 

Minneapolis 

Louisville 

Detroit  - 

Milwaukee 

Los  Angeles 

Providence 

Omaha 

Buffalo 

St.  Paul 

Indianapolis    - . 
Denver  . . 
Richmond 

Memphis   

Seattle 

Hartford    

Salt  Lake  C'itv. 


1910. 

-July 

1909.      1908. 

1907. 

Jan.  1  to 

1910.       1909. 

J  til  ii  31- 
1908. 

1907. 

S 

g 

S 

S 

S 

S 

$ 

S 

7,879 

6,618 

7,312 

60,838 

57.-101 

41. .577 

55,215 

1,142 

1,170 

1 ,002 

1,087 

8,272 

, 

697 

70!) 

649 

714 

4,949 

4.883 

4,136 

5.095 

658 

•5.30 

504 

4. .381 

1 

276 

255 

268 

2,1.30 

1 ,917 

1,727 

1,865 

222 

207 

170 

21-1 

1,528 

1.207 

1,007 

195 

171 

165 

183 

1.318 

1,091 

982 

1,338 

104 

122 

108 

127 

737 

795 

715 

842 

140 

128 

114 

130 

914 

824 

700 

876 

192 

178 

144 

131 

1,487 

1,301 

981 

923 

81 

OS 

88 

585 

481 

430 

532 

68 

68 

.52 

561 

484 

449 

.502 

80 

71 

70 

97 

607 

490 

548 

623 

•32 

49 

59 

101 

334 

402 

79 

.  .i 

.30 

427 

389 

413 

.31 

45 

47 

370 

340 

324 

64 

.37 

44 

.30 

471 

370 

35 

33 

237 

218 

188 

230 

62 

40 

44 

491 

420 

341 

327 

45 

37 

40 

201 

235 

258 

39 

41 

268 

268 

36 

37 

2, "2 

2  10 

215 

244 

39 

34 

30 

281 

204 

224 

233 

30 

- 

25 

227 

202 

109 

188 

19 

19 

16 

19 

177 

141 

142 

48 

•  >.) 

45 

350 

230 

280 

20 

10 

17 

18 

134 

99 

115 

23 

31 

190 

187 

135 

182 

Total    12,434   12,698   10.459   11.578     93,288     86,932     67,154     85,192 

Othercities 853         771         636         771       6.249       5.327       4,421       4,771 


Total   all...    ...13,287   13,469   11.095   12.349     99. .537 

Outside  New  York.   5.408     5,149     4.477     5.037     38.09!) 


92,259     71,575     89,963 
34,858     29,998     34,748 


IMPORTS  AND  EXPORTS  FOR  JUNE. 
The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  June,  and  from 

it  and  previous  statements  we  have  prepared  the  following 
interesting  summaries: 

FOREIGN  TRADE  MOVEMENT  OF  THE  UNITED  STATES. 
(In  the  following  tables  three  ciphers  (000)  are  in  ail  cases  omitted.) 

1 !)()!)- 1 0 1908-09 

Exports.     Imports.     Excess.  Exports.     Imports.     Excess. 

Merchandise.               S                                       S  $                  S                   S 

July-Sept 373,052       350,597      +22,455  352,970       276,047      +76,923 

Oct.-Dcc... 567,174       406,927    +160,217  522,068       317,87.5    +204,193 

January 114,101       133,670      +10,791  156,713       103,577      +5. 

February- --      124,558       130,123            s, .50.5  126,0.52        118,054        +7,398 

March    143,0.58        163,000      —19,342  139,291        132,874        +6,417 

Apr      133,110       133,923            —813  12.5,17.5       122,108        +3,007 

May 131,084       119,932     +11,152  123,323       116,000        +7,263 

June 127,80!)       119,683        +8,186  117,119       124,00.5       —7,240 

Total 1,744,900   1,557,855   +187,111  1,663,011    1,311,920   +351,091 

Gold  and  Gold  in  Ore. 

July-Sept.- 33,439          10,970      +22,469  15,420          12,020        +3,400 

Oct.-Dec 35,008          12,982      +22,020  12,278          11,848            +430 

January.. 6,163           2,131        +4,032  7,865           3,421        +4,444 

February. 2,937           3,063           —120  8,861           3,570        +5,285 

March 1,815            1,374        —2,559  21,252           5,102      +16,090 

April    36,284           2,101      +34,183  3,346        +2,992 

May 719           3,143        —2,424  11,171            2,203        +8,908 

June- 1,598           4,570        —2,978  8,347            2,308        +5,979 

Total 118,563        43,340     +75,223  91,532        44,004      +47,528 

Silver  and  Silver  in  Ore. 

July-Sept 13,930         10,369        +3,501  13,207           9,651        +3,616 

Oct.-Dec 14,303         12,947        +1,356  13,056         11,431        +1,624 

January- 4,498           4,248           +250  4,542           3,664           +878 

February 4,588           3,155        +1,433  4,853           3,509        +1,344 

March   4,5.5;          3,995          +558  5,079          3,280       +1,799 

April    4,097           3,840           +857  4,953           4,223           +730 

May 4,131           3,355           +776  4,428          3,857           +571 

June 4,587           3,308        +1,279  5,505           4,339        +1,166 

Total.  __ 55,287        45.217      +10,070  55,683         43,955     +11,728 

+  Excess  of  exports.     —  Excess  of  Imports. 


We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
twelve  months  since  July  1  for  six  years: 


Mtrchandise. 

Gold. 

Silver. 

Months. 

Excess 

Excess 

Excess 

Ex- 

Im- 

of 

Ex- 

Im- 

of 

Ex- 

Im- 

of 

ports. 

ports. 

Exports 

ports. 

ports  . 

Exports 

ports. 

;'",  ts. 

Exports 

s 

$ 

S 

$ 

S 

s 

S 

S 

$ 

1909-10 

1,744,96G 

1,557,855 

187,111 

118,563 

43,340 

75,223 

55,287 

45,217 

10,070 

1908-09 

1,663,011 

1,311,920 

351,091 

91,532 

44,004 

47,528 

55,683 

43,955 

11,728 

1907-08 

1,860,773 

1,194,342 

666,431 

72,433 

148,337 

375,904 

57,921 

44,658 

13,263 

1906-07 

1,880,851 

1,434,421 

446,430 

5 1 ,399 

!1  1,510 

JO.:,  11  1 

56,739 

42,947 

13,792 

1905-06 

1,743,864 

1,226,562 

517,302 

38,574 

96,222 

rz57,648 

65,809 

44,443 

21,426 

1904-05 

1,518,562 

1,117,513 

401,049 

92,594 

53,649 

38,945 

48,849 

27,485 

21,364 

a  Excess  of  imports. 

Similar  totals  for  six  months  since  January  1  for  six  years 
make  the  following  exhibit: 


Merchandise 

Gold. 

Silver. 

Months 

/■'.,  ;-  SS 

Excess 

Excess 

Ex- 

Im- 

of 

Ex- 

Im- 

of 

Ex- 

Im- 

of 

ports. 

ports. 

Exports 

ports. 

ports  . 

Exports 

ports. 

ports. 

Exports 

S 

S 

8 

$ 

S 

S 

S 

S 

S 

1910..- 

804,740 

800,332 

4,408 

49,516 

19,388 

30,128 

27,054 

21,901 

5,153 

1909_ _ _ 

787,973 

717,99; 

69,976 

63,834 

20,136 

43,698 

29,360 

22,872 

6,488 

1908. __ 

877,797 

522,451 

555,340 

53,519 

26,368 

27,151 

25,514 

21,054 

4,460 

1907... 

940,450 

751,27!: 

189,171 

36,300 

21,469 

14,831 

29,219 

22,396 

6,823 

1906... 

8S7.S42 

637,35!* 

220,483 

31,611 

62,538 

030,927 

33,437 

23,677 

9,760 

1905-.. 

740,968 

589,941 

151,027 

39,831 

16,610 

23,221 

25,082 

15,173 

9,909 

a  Excess  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  years 
are  given  under  the  heads  respectively  of  gold  and  silver. 

The  following  shows  the  merchandise  balance  for  each  year 
back  to  1S9(): 

EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 

6  months  ending  June  30  — 

1890 Imports     18,721,363 

1891 Imports     13 ,261 ,57 1 

1892 Exports    47 .425,4 12 

1893 Imports    68,800 ,021 

1894 Exports    08 ,486,072 

1895 Imports       4,735,035 

1896 Exports    74 ,956,440 

Exports    36,961,882 

1.898 Exports  2:15.280,759 

1899 Exports  204 ,573 ,754 

1900 Exports  272  ..1.5,091 

1    Export  1.518 

1902 Exports  181 ,854 ,021 

1903 Exports  184 ,907 .400 

1904 .-.Exports  165.388,544 

1905 Exports  151 ,027 ,589 

1906 _ .Exports  220,483 ,398 

1907 Exports  189,171,189 

1908 Exports  355,346,358 

1909 Exports    69,975,878 

1910 Exports      4,408,306 


12  months  ending  June  30 — 

1890 Exports    68,518,275 

1891 Exports    39,564,014 

1892 Exports  202,075.080 

1893 Imports    12 ,00.5 ,798 

1894 Exports  244,132,092 

1895 Exports    75.508,200 

1896 Exports  102,8 

1897 Exports 

1898 Exports  6 1 5,432 ,076 

Exports  529,874 ,813 

1900 Exports  544,541 ,898 

1901 Exports  664,5  '  ' 

1902 Exports  478.: 

1903 Exports  394  ,422,442 

1904 _ .  .Exports  469 ,739 ,900 

1905 Exports  401 ,048,595 

1 906 Exports  517 ,302,054 

1907 Exports  446,429,653 

1908 Exports  666,431,554 

1909 Exports  351,090,880 

1910 Exports  187,111,349 


[From  our  own  correspondent.] 

London,  Saturday,  July  30  1910. 

At  last  the  remarkable  and  almost  unaccountable  depres- 
sion from  which  the  European  and  American  stock  markets 
have  been  suffering  seems  to  be  coming  to  an  end.  Inasmuch 
as  the  trouble  did  not  originate  in  London,  or  even  in 
Europe,  it  is  not  surprising  that  operators  became  very  much 
alarmed,  or  that  stock-brokers  and  bankers  felt  themselves 
very  little  in  a  position  to  reassure  them.  The  settlement  in 
London  on  Monday  last  opened  with  a  renewal  of  the  depres- 
sion of  the  preceding  week,  and  this  was  accentuated  by  the 
dramatic  fall  in  prices  in  Wall  Street  on  Tuesday.  It  looked 
for  a  time  as  if  there  were  no  bottom  to  the  market,  and,  of 
course,  if  it  had  continued  every  other  active  market  would 
have  been  more  or  less  affected.  Fortunately,  however,  on 
Wednesday  there  was  a  turn  in  the  tide  when  prices  on  the 
American  side  of  the  Atlantic  rose  almost  as  rapidly  as  they 
had  fallen  on  the  preceding  day.  As  there  is  not,  and  has 
not  been  all  through  the  crisis  a  large  "bull"  account  open 
here,  the  market  readily  responded  to  the  more  favorable 
indications,  and  if  this  market  is  permitted  to  follow  the 
even  tenor  of  its  way  a  recovery  may  be  confidently  pre- 
dicted. But  this  depends  wholly  upon  influences  over  which 
this  side  has  no  control;  and  the  forces  at  work  it  is  not 
fully  in  a  position  to  appreciate. 

Until  the  recent  slump  the  general  opinion,  even  in  the 
most  conservative  circles  in  London,  was  eminently  optimis- 
tic. It  was  known  that  there  was  a  measure  of  speculation, 
particularly  in  copper  in  Paris,  but  the  other  European 
markets  were  generally  assumed  to  be  sound,  and  the  result 
of  the  crisis  affords  evidence  that  the  forecast  was  fairly 
accurate. 

Rarely  has  the  political  horizon  been  less  darkened  by 
clouds.  Internationally  this  country  is  at  peace  with  all  the 
world,  and  the  constitutional  struggle  between  the  two  great 
parties  which  threatened  to  cause  trouble  before  the  death 
of  King  Edward  now  appears  to  be  in  course  of  an  amicable 
settlement.  So  far  as  the  money  market  is  concerned,  the 
optimists  have  proved  perfect^  correct.  Money  in  the 
short-loan  market  is  difficult  to  employ  at  1%.  Even  in  the 
trying  settlement  through  which  the  Stock  Exchange  has 
just  passed,  brokers,  where  they  desired  to  do  so,  had  no 
difficulty  in  increasing  their  loans,  and  were  able  to  obtain 
them  at  a  lower  rate  than  at  the  preceding  account.  The 
Bank  return  is  an  eminently  strong  one.  The  reserve,  al- 
though some  £750,000  less  than  last  week,  still  amounts  to 
303^  millions  sterling,  and  although  the  public  deposits,  at 
1534  millions, are  nearly  twice  as  large  as  they  were  at  this 
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time  last  year,  the  very  fact  that  the  Government  has  to  pay 
so  large  a  sum  into  the  market  in  itself  assures  a  sufficiency 
of  loanable  capital  at  very  moderate  rates. 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  its  bills  and  the  applications  exceeded  317  J^  lacs  at  prices 
ranging  from  Is.  3  31-32d.  to  Is.  4d.  per  rupee.  Applicants 
for  bills  at  Is.  3  31-32d.  and  for  telegraphic  transfers  at  Is. 
4d.  were  allotted  about  14%  of  the  amounts  applied  for. 

The  following  returns  show  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c,   compared  with  the  last  four  years: 

1910.  1909.  1908.  1907.  1906. 

July  27.         July  28.         July  29.         July  31.  Aug.  1. 

P  P  P  P  P 

Circulation      28.611.S50  29.848,280  29,533,275  29,922,270  30,577,825 

Public  deposits 15,343,763  8,524,857  5.845.433  8,661.699  9,482,805 

Other  deoosits 44,098,935  45,744,308  46,064,079  43,406,967  42,394.893 

Governing  securities  17.371,517  15,365,672  15.047,299  10,082,513  15.977,133 

Other  securities 29,643,303  29,019,076  28,843,967  29,713,386  29,420,538 

Reserve, notes  &  coin  30. 197.473  27,857.389  26,037,114  24,367,412  24,629,187 
Coin&bull.bothdep  40.659,323  39,255,669  37,120,389  35,839,682  36,757,012 
Prop,  reserve  to  lia- 
bilities  p.  c.          515-16  515-16  50  40%  47  7-16 

Bank  rate p.  c.                3  2%  2%  4  3% 

Consols,  2 %  p.  c.-_        8111-16  83  13-16  86  15-16  83%  87  9-16 

Silver 24  13-16d.  23  7-16d.  24%d.  31  15-10d.  30  l-16d. 

Clear.-house  returns  234, 149,000  212,329,000  193,577,000  256,139,000  272,380,000 

The  rates  for  money  have  been  as  follows: 


July  29. 

July  22. 

July  15. 

July  8. 

Bank  of  England  rate 

3 

3 

3 

3 

Open  Market  Rate — 

Bank  bills— 60  days 

1% 

1% 

i%@i% 

2 

— 3  months 

_     2@2  1-16 

2  1-16@2H 

2 

2% 

— 4  months 

2  5-16 

2  5-16@2% 

2% 

2% 

— 6  months 

_2%@3 

2  15-16@3 

2% 

2% 

Trade  bills — 3  months 

2% 

2% 

2%@2% 

2% 

— 4  months 

3 

3 

2% 

3 

Interest  allowed  for  deposits- 

By  joint-stock  banks 

1% 

1% 

1% 

1% 

By  discount  houses: 

At  call 

1% 

1% 

1% 

1% 

7  to  14  days...    

1% 

1% 

1% 

1% 

The  bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

July  30.  July  23.  July  16.  July  9. 

Rates  of            Bank     Open  Bank  Open  Bank  Open  Bank     Open 

Interest  at —         Rale.  Market.  Rate.  Market.  Rate.  Market.  Rale.  Market. 

Paris 3           2  3           2  3            1%  3  2 

Berlin 4           3%  4            3%  4            3%  4  2% 

Hamburg 4            314  4           3%  4            3%  4  2% 

Frankfort 4           3%  4           3)4  .  4           3%  4       2  15-16 

Amsterdam   5           AX  5           4%  5           4%  5  2% 

Brussels   3%       2%  3%       2%  3%       2X  3%       2X 

Vienna   4      3  13-16  4           3%  4  3  9-16  4  3X 

St.  Petersburg 5        nom.  5  nom.  5  nom.  5        nom. 

Madrid   4%       4  4%       4  4%       4  4%       4 

Copenhagen 5           4  5           4  5           4  5  4 

GOLD.— The  arrivals  this  week  were  £738,000  and  of  this  India  took  £107,000 
and  the  balance  was  divided  between  Germany  and  the  United  States,  the  latter  at 
one  time  being  an  eager  buyer.  Owing  to  the  rather  keen  competition,  the  price 
advanced  to  77s.  9  %d. ,  but  has  since  relapsed  to  77s.  9%d.  Since  our  last  the  Bank 
has  received  £10,000  from  France  in  sovereigns,  while  £30.000  have  been  withdrawn 
for  South  America,  £10,000  for  South  Africa,  £6,000  for  Gibraltar  and  £5,000  for 
Peru.  Next  week  we  expect  £717,000  from  South  Africa.  Arrivals — South  Africa, 
£599,000;  India,  £80,000;  New  Zealand,  £49,000;  Brazil,  £10,000;  total,  £738,000. 
Shipments— Bombay,  £67,500;  Co.ombo,  £2,500;  total,  £70,000. 

SILVER. — The  Indian  speculation  continues  to  be  the  dominant  influence,  and 
prices  are  maintained  at  a  level  that  keeps  away  all  buyers  except  for  immediate 
requirements.  There  has  been  some  disposition  on  the  part  of  the  bears  to  cover 
or  postpone  their  engagements  for  the  end  of  the  month,  and  this  has  led  to  the 
widening  of  the  difference  between  cash  and  forward.  It  is  rumored  that  there  will 
be  another  large  shipment  to  India  by  the  settlement  steamer  leaving  on  Aug.  5; 
there  are  fears,  therefore,  of  another  shortage  in  the  available  cash  supplies.  Ameri- 
ca, however,  is  meeting  the  demand  freely,  and  shipments  to  this  country  average 
£200,000  every  week.  We  are  also  receiving  supplies  from  San  Francisco,  as,  owing 
to  the  low  Shanghai  exchange,  shipments  to  China  are  at  present  impracticable. 
The  stock  In  London  is  now  about  £1,500,000.  while  in  India,  including  what  is  on 
the  sea  from  London  and  from  China,  there  is  now  over  £2,000,000.  Probably 
£3,000,000  of  these  supplies  have  been  taken  up  by  Indian  buyers;  further  amounts 
keep  falling  due,  and  there  is  no  sign  at  present  of  their  demand  being  satisfied. 
Chiefly  on  this  demand,  the  forward  price  has  kept  very  steady  at  24  13-16d.,  while 
cash  has  fluctuated  between  25Vgd.  and  25  5-16d.  China  exchange  remains  di- 
vorced from  silver,  and  is  about  3%  below  parity.  About  £250,000  is  now  on  the 
way  from  China  to  India,  and  further  sales  continue  to  be  made.  It  must  not  be 
overlooked  that  these  sales  are  putting  China  on  a  firmer  basis,  and  when  the  export 
season  is  more  active,  as  Is  expected  In  two  or  three  months' time,  this  difference 
should  materially  shorten.  The  bazaar  demand  shows  no  improvement,  and  the 
latest  monsoon  reports  are  not  over  favorable.  Currency  returns  show  an  increase 
of  about  IX  crores,  at  33%  crores,  exclusive  of  3 X  crores  in  the  gold  standard 
reserve,  so  that  the  prospects  of  the  Government  being  in  the  market  are  still  very 
remote.  The  price  in  Bombay  Is  Rs.  63  5-16  per  100  tolahs.  Arrivals — New  York, 
£240,000;  Mexico,  £7,000;  Singapore  (coin),  £89,000;  total,  £336,000.  Shipments 
—Madras.  £2,500;   Port  Said,  £1,000;    total,  £3,500. 

Messrs.  Pixley   &  Abell  write  as   follows   under   date  of 
July  28. 

GOLD.— The  amount  for  disposal  this  week  was  £730,000,  and  although  both  the 
Continent  and  the  United  States  of  America  were  buyers,  the  competition  was  not 
so  eager  as  list  week,  and  the  price  dropped  back  to  77s.  9d.,  at  which  the  United 
States  secured  the  larger  portion,  the  balance  being  divided  between  the  Continent 
and  the  usual  Indian  and  trade  buyers.  Since  our  last  the  Bank  has  received 
£12.000  in  sovereigns  from  France,  and  has  lost  £50.000  to  Batavia  and  £10,000 
to  Singapore.  Next  week  we  expect  £795,000  from  South  Africa  and  £120,000  from 
India  and  Australia,  all  of  which  will,  it  is  thought  go  abroad.  Arrivals — South 
Africa,  £717.000;  West .  Indies,  £13,000;  Australia,  £2,000;  total,  £732,000. 
Shipments— Bombay,  £94,750;  Calcutta,  £10,000;  Colombo,  £2,500;  total, 
£107,250. 

SILVER.— Silver  has  been  a  weak  market;  there  Is  no  change  to  report  In  the 
general  situation,  the  ordinary  buyers  showing  no  return  of  confidence  and  keeping 
as  far  as  possible  out  of  the  market.  Owing,  however,  to  a  change  in  the  tactics 
of  the  Indian  speculators  in  Bombay,  where  it  is  reported  that  they  have  been 
willing  to  lend  silver  for  the  July  settlement  until  August  at  a  difference  of  4  annas, 
the  value  of  spot  has  declined  below  forward,  and  In  London,  for  similar  reasons. 
the  premium  on  spot  has  declined  from  7-16d.  to  as  low  as  %d.  for  two  months. 
This  lias  caused  considerable  selling  on  the  part  of  other  Indian  dealers,  who  perhaps 
have  also  been  Influenced  by  reports  of  deficient  rains  in  several  districts  in  India, 
and  the  price  has  declined  from  2hX<\.  to  24%d.  for  spot  and  from  24  13-100.  to 
24  %d.  for  forward,  the  weakness  of  spot  being  accentuated  by  liberal  offerings  from 
America  Silver  is  still  being  transferred  In  large  quantities  from  London  to  India, 
and  it  is  estimated  that  upwards  of  £250.000  will  go  by  this  week's  mail,  while 
further  large  shipments  are  expected  to  be  made  bv  the  settlement  steamer  of  the 
5th  August.  In  spite  of  these  shipments  the  stock  In  London  amounts  to  about 
.tl.oOO.OOO,  supplies  from  America  averaging  over  £200,000  per  week.  Currency 
figures  show  a  further  Increase  this  week,  being  now  over  31  crores.  The  price  lit 
India  Is  Rs.  02  7-16  per  100  tolahs  Arrivals— New  York,  £265,000;  Mexico, 
£12,000:  West  Indies,  £3,000;  total,  £280,000.  Shipments— Bombay,  £4,600; 
Ports  ,|,i,  £2,000;    total,  £6,600. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD.  July  28. 

London  Standard  s.    d. 

Bar  gold,  fine,  oz 77    9 

U.  S.  gold  coin,  oz 76    5 

German  gold  coin,  oz.  76  5 
French  gold  coin,  oz..  76  5 
Japanese  yen 76    4 


July  21.  \  SILVER.  July  28.  July  21. 

s.  d.    I     London  Standard.  d.  <I . 

77     9%  I  Bar  silver,  line,  oz___24%  25'  , 

76    5     I    "  2  mo.  delivery,  oz. 24  %  24  13-16 

76    5      I  Cake  silver,  oz ..26  9-16  27% 

76    5     I  Mexican  dollars nom.  nom. 

76    4      I 


The  following  shows  the  imports  of  cereal  produce  into 

the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons. 

IMPORTS. 

Forty-seven  weeks —                         1909-10.  1908-09.         1907-08          1906-07 

Imports  of  wheat cwt.  92,569,440  81,642,200     84,677  350     83  990  752 

Barley    20,812,200  20,537,700     19,114,686     18i.529'l34 

Oats 17,927,600  13,495,700     11,681,199       9  577  914 

Peas 2,148,283  1,378,180       1,327,570       1,568,050 

Beans 1,962,574  1,122,230           901,060          399,950 

Indiancorn 31,261,158  33,526,100     35,824,657     44,461470 

Flour    10,195,119  10,276,600     12,704,800     12,22l',772 

Supplies  available  for  consumption  (exclusive  of  stock  on 
Sept.    1): 

1909-10.  1908-09.          1907-08.          1906-07 

Wheat  imported cwt.   92,569,440  81,642,200     84,677,350     83.990,752 

Imports  of  flour 10,195,119  10,276,600     12,704,800     12,221772 

Sales  of  home-grown 25,548,160  25,454,801     31,837,132     33,710,288 

Total 128,312,719   117,373,601   129,21^,^82   129,922,812 

Average  price  wheat,  week 31s.   lid.  44s.     Od.        31s.    5d.        32s.  6d. 

Average  price,  season 32s.     6d.  35s.   lid.         33s.   Od.         27s.  6d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.          1909.               1908 

Wheat qrs.     2,697,000  2,465,000       2,095,000       1,595,000 

Flour,  equal  to 88,000  100,000          115,000            90,000 

Maize 795,000  710,000          980,000          615,000 

The  British  imports  since  Jan.  1  have  been  as  follows: 

1910.  1909.            Difference.          Per 

Imports —                                               £  £                         £                 Cent. 

January 55,921,154  53,500,364       +2,420,790       +4.5 

February 51,158.357  50,468,143           +690.214       +1.3 

March   58,120,393  52,013,465        +6,106,928     +11.7 

April    59.555,459  49,173.762     +10,381.697     +22.0 

May. 55,269,179  44,854,548      +10,414,631      +23.2 

June 54,636,758  51,711,874       +2,924,884       +5.6 

Sixmonths 334,452,878  301,647,670     +32,805,148     +10.9 

The  exports  since  Jan.  1  have  been  as  follows: 

1910.  1909.            Difference.          Per 

Exports —                                                £  £                         £                 Cent 

January 34,803.115  28,803,046       +6,000,069     +20  8 

February 31,691,870  28,024,452       +3,667,418     +13.1 

March    34,391,558  31,904,673        +2,486,885       +8.9 

April    35,292,215  28,958,458        +6,333,757      +21.9 

May 33,607,311  29,525,746        +4,081,565     +13.8 

June 34,799,654  29,717,975        +5,081,679      +17.1 

Sixmonths 204,585,723  176,934,350     +27,651,373      +15.7 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1910.  1909.            Difference.          Per 

Re-exports —                                            £  £                         £                 Cent 

January 8,147,164  6,687,551        +1,459,613      +21.8 

February 10.184.560  8.473,634        +1,710,926      +20.1 

March    8,443,988  7,540,319           +903,669     +12.1 

April    11,858,654  8,631,006        +3,227,648     +37.4 

May 8.294,262  7,251,248        +1,043,014      +14.3 

June 8,383,643  7,965,605           +418,038       +5.3 

Sixmonths 55,312,271  46,549,168       +8,763,103     +18.8 

Note. — The  aggregate  figures  are  official.     They  indicate  that  slight  adjustme  ts 
have  been  made  In  the  monthly  returns  as  issued. 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Week  ending  Aug.  5.              Sal.          Mon.  Tues.       Wed. 

Silver,  peroz d 24  9-16    24y2 

Consols,  new,  2J4  per  cents.   81%         81% 

Foraccount ■  81  J-s         81% 

French  Rentes  (in  Paris) _fr.  97.25  97.10       97.17% 

Amalgamated  Copper  Co ;  62%         65% 

b  Anaconda  Mining  Co ■  IX           8 

Atch.  Topeka  &  Santa  Fe...        !                !  97%         99% 

Preferred _.        ;               i  101           101 

Baltimore  &  Ohio 107%       108% 

Preferred I  90             90 

Canadian  Pacific ;               I  188%       191 

Chesapeake  &  Ohio '                |  67%         72% 

Chicago  Milw.  &  St.  Paul.. .        I  123M       126% 

Chicago  Great  Western ;  22             21 % 

Denver  &  Rio  Grande \  28y2         29% 

Preferred 70             71 

Erie ;                !  23ys         24% 

First  preferred ;  37%         39 

Second  preferred !             ,j  30            31 

Illinois  Central ',             £  131           132 

Louisville  &  Nashville ;  140            141% 

Missouri  Kansas  &  Texas  ._      ^             H  31             '■'•-<t 

Preferred "Z             d  61             62 

Nat.  RR.of  Mex.,  lstpref..      o             2  69%         69% 

Second  preferred                       H             *  29%         28% 

N.  Y.  Central  &  Hudson g             Ut  112%       115 

N.  Y.  Ontario  &  Western  ..      w             fc  40             40% 

Norfolk  &  Western .              <  96%         97% 

Preferred  __ \             m,  91             91 

Northern  Pacific 116%       118% 

a  Pennsylvania     65             66 

aReading.. I                ;  68%         70% 

a  First  preferred |  45             45 

a  Second  preferred 46%         46'-. 

Rock  Island I               \  29%         30% 

Southern  Pacific |  112%        115 

Southern  Railway 21%         23 

Preferred !               1  50             51 % 

Union  Pacific ,'  162%        166% 

Preferred 92             92% 

U.  S.  Steel  Corporation I  67%         71 

Preferred ;                |  117%       118% 

Wabash      16%         17% 

Preferred 32%         35% 

Extended   4s ',                ',  63              63 

a  Price  per  share.     b£  sterling. 


Tliurs 

Fri. 

24% 

24% 

81  \ 

M"s 

81% 

si',, 

97.10 

97.15 

64% 

63% 

7% 

8 

98% 

99% 

101 

101 

108% 

109% 

90 

90 

189% 

190% 

72% 

72% 

125 

126 

22  ' , 

22% 

29% 

29 

71 

71 

24% 

24% 

39% 

40 

31 

31 

132 

132 

141 

141 

31% 

31% 

63 

64 

69% 

69% 

->N', 

28 ' , 

114 

114% 

41 

40% 

97% 

97% 

91 

91 

116% 

117% 

65% 

66% 

70% 

70% 

45 

45 

47 

47 

30% 

n     ' 

114% 

22% 

51 

51  ' 

165% 

167  '. 

92 

92% 

69% 

70% 

118% 

lis 

I6j 

17 

34 

34% 

63 

63 

Commercial  atitl  l^tsteltaucoiisBcw* 

Auction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  Adrian  II.  Muller  &  Son: 


Slocks 

36  Estate  of  Edward  Roberts. .  1   $500 
80  Roberts,  Cushman  &  Co  ..I     lot 
25  Santa  CeclllaSugar  Co. $5  25  per  sh. 
3,500  Diamondlield    Black    Buttel 
Consol.  Mining  Co.,  SI  each..  | 
4,000  Goldf.  Blue  Bell  M.('o.,Slea  +  $75 
2,000  Goldf. LoneStarM. Co. ,$1  ea.|    lot 
1,000  Security  Gold  M.  &  Milling  I 
Co.,  $1  each J 


Stoc 

8  Chemical  National  Bank 401 

47  Metropolitan  Street   Hy 5 

200  National  Reserve  Bank 100 

Bonds. 
$5,000  Santa  Cecilia  Sugar  Co.   1st 

\ui;    LgiOCOUP   attached       61 

$600  Santa  Cecilia  Sugar  Co.  coup. 

notes,  1913,   191  I $306 
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National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department: 

NATIONAL  BANKS  ORGANIZED. 

July  21   to  July  27. 
9,818— The  First  National  Bank  of  Laton,  California.      Capital,  $25,000. 

J.  Q.  Hancock,  President:  C.  A.  Smith,  Cashier;  D.  F.  Elsenberg 

and  A.  E.  Hudson,  Assistant  Cashiers.      (Conversion    of    the  Laton 

State  Bank. i 
9,819 — The   First   National   Bank   of   Marcus.    Iowa.     Capital.    S100.000. 

F.  S.  Barnes.  President;  C.  W.  Roe.  Vice-President;  D.  H.  Smith, 

Cashier;  F.  S.  Barnes  Jr.,  Assistant  Cashier. 
,820 — The  National   Bank  of  Smithtown   Branch,   New  York.     Capital, 

S25.000.     John  S.  Huntting,  President;  Frederick  G.  Booth,  Vice- 
President:  J.  A.  Overton,  Cashier. 
9,821 — The    First    National    Bank    of    Floyd,    Iowa.     Capital,    $25,000. 

Geo.  H.  Jackson,  President;  A.  S.  Griffith.  Vice-President;    O.  C. 

Kindig,  Cashier. 
9.822 — The  Olean  National  Bank,  Olean,  New  York.     Capital,  $100,000. 

Charles  E.  Andrews  Jr..  President;  Charles  J.  Duffy.  Vice-President; 

C.  A.  Keener.  Cashier:  W.  H.  Scully,  Assistant  Cashier. 


LIQUIDATION. 

,175 — The  Columbia  City  National  Bank,  Columbia  City, 
In  voluntary  liquidation  July  23   1910. 


Indiana,  placed 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important   corporations: 

Dividends  announced  this  week  are  'printed  in  italics. 


Name  of  Company . 


Per 

Cent. 


3 

2 
3 
2 

\y% 

3 

2 

3 

SA 

3A 

2 

IK 

1 

1 

3A 

3'A 

2 

2 

2y2 

2 

Hi 
1 

I A 

4 

2 

IK 
2  H 

IK 
\K 

3 

1 
1A 

K 

2  a 

i 

3 


Railroads  (Steam). 

Alabama  Great  Southern,  preferred 

Atch.  Topeka  &  Santa  Fe,  com.  (No.  21) 
Baltimore  Chesapeake  &  Atlantic  pref  ._ 

Baltimore  &  Ohio,  common 

Preferred   

Boston  &  Maine,  common  (quar.) 

Preferred   

Buffalo  Rochester  &  Pittsburgh,  common 

Preferred  .. 

Chic.  Milw.  &  St.  P.,  com.  and  pref 

Chic.  St.  Paul.  M.  &  O.,  com.  &  pref 

Cleve.  Cin.  Chic.  &  St.  L..  common 

Cleve.  &  Pittsb.  reg.  guar,  (quar.) 

Special  guaranteed  (quar.) 

.pit-  Creek  Central,  pre!.  (qu.)  (No.  19) 

Illinois  Central  (No.  111).- 

Louisville  &  Nashville 

Minn.  St.  P.  &  S.  S.  M.,  leased  lines.- _ 
National  Railways  of  Mexico,  1st  oref. .. 
X.  Y.  Chicago  &  St.  Louis,  1st  &  2d  pref. 

N.  Y.  Ontario  &  Western,  common 

Norfolk  <fc  Western,  common  (quar.) 

Preferred  (quar.) 

Pennsylvania 

Peoria  &  Bureau  Valley 

Reading  Company,  first  preferred 

Rome  Watert'n  &  Ogd.,  guar,  (quar.).. 

Seaboard  Company,  first  preferred 

Utica  Clinton  &  Binghamton 

Vandalia    (quar.) 

Street  and  Electric  Railways. 

Boston  Elevated 

Conn.  Ry.  &  Lighting,  com.  &  pref.  (qu.) 

Havana  Electric  Ry.,  com.  and  pref 

Metrop.  West  Side  Elev.,  Chic,  pf.(quar.) 

Philadelphia  Company,  preferred 

Portland  R>i.  L.  &  P.,  com.  (guar.)  (No.  5) 
WhaleomCo.  Ry.  &  hi.,  pref.  'No.  14)... 
Banks. 

Mechanics  &  Metals  (guar.) 

Miscellaneous. 

Amalgamated  Copper  Co.  (quar.) A 

American  Caramel,  common  (quar.) 16 

Amer.Lt.&Tr.,  com. (payable  in  com.stk.)  2Astk. 

Uor,  common  (quar.) 

Preferred  (guar.) I  H 

American  Shipbuilding,  common  (quar).       le 

Common  (extra) le 

Am  •curilies.pf. A  (qu.)  No.  22       IV2 

Preferred  B  (quar.)  (No.  21)   l '., 

American  Steel  Foundries  (quar.) lji 

American  Tobacco,  common  (quar.) 2A 

imon    (extra) 7 'A 

Bond  &  Mortgage  Guarantee  (quar.) 3 

Borden's  Condensed  Milk,  common 4 

Butte  Coalition  Mining  (quar.) ...       25c 

Butt'  ■  !    - *i 

Cambria  Steei  (quar.).. .-       l]4 

Casein  Company,  pref.  (quar.)  (No.  41)..       2 
IS  o(  New  York  (quar.)...        1 

Diamond  .Match  (quar.) \y2 

Eastman  Kodak,  common  (extra) 5 

General  Chemical,  com    (quar  i  l'A 

Gorham  Manufacturing,  common  (quar  ).      2  A 
inter.'. a;    Harvester,  pref.  (quar.) (No.  14)      l% 

International   Nickel,    com.    (quar.) 1 

Common    (extra) A 

Internal.  Smelting  &  Refining  (quar.)...      2 
Jefferson  i  2yA 

I    ■  .) iyz 

Kin:  ! 

Lehigh  Coal  &  Navigation  (No.  127) 2 

Michigan  State  J'elep.,  coin,   (quar.) \% 

Preferred  (quar.).. \y2 

... 
ower  (quar.).. 
National  Carbon,  p- 

National  Lead,  common  (quar.) % 

Prel  . \% 

New  York  <*.-  Richmond  Ga3  i 

Nlpe  Bay  Co.,  common  (No.  1) l 

Preferred  (No.  1) 7 

Nort :  1  l/i 

People's  Oas  Light  &  Coke  (quar.) 1  % 

1  A 

<  ',  pref.  (qu  ir.)  l  % 
non  (quar.) 
Pullman  Company  (quar.)  (No.  174;.. 

Sears.  Roebuck  1% 

Silvers                  ■mpany   (quar.).  1 A 
Unite 

i 

V.  S.  Envelope,  prefe  

United  States  Motor,  prefi  1  K 

steel  Corp                           (No.  27)..  \y 

I   (quar.)  (            . \% 

Virginia-Carolina  Chem.,  com    (quar.)..  11)^/ 


When 
Payable . 


Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Aug. 

Aug. 

Sept. 

Aug. 

Sept. 

Sept. 

Sept. 

Sept . 

Sept. 

Aug. 

Oct. 

Aug. 

Sept. 

Aug. 

Sept. 

Aug. 

Aug. 

Aug. 

Sept. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 
Aug. 
Aug. 
Sept. 
Sept . 
Sept. 
Sept. 


29 
1 
1 
1 
1 
1 
I 

IS 

15 
1 

20 
1 
1 
1 
1 
1 

10 
1 

10 

] 

15 

ie 

IS 
31 
10 
10 
15 
15 
10 
25 

15 
15 

13 
1 
1 
1 

1 


Books  Closed. 
Days  Inclusive. 


Aug.  10 


Aug. 
Sept. 
Aug. 
Sept . 
Aug. 
Sept. 
Sept. 
Sept. 
Sept. 
Aug. 
Sept. 
Sept. 
Aug. 
Aug. 

Sept. 

Aug. 
Aug. 
Sept. 
Sept. 
Sept. 
Sept. 
Aug. 
Sept. 
Sept. 
Sept. 
Sept. 
Aug. 
Aug. 
Sepi . 

Aug. 

Nov. 

Aug. 
Aug. 
Oct. 

Aug. 

Aug. 


29 

1 

15 

30 

15 

1 

1 

1 

1 

15 

1 

) 

15 

15 

1 

1 

15 

LO 

15 

15 

1 

1 

in 

1 

1 

1 

1 

15 

15 

I 

31 

I 

1 

15 
13 


Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Aug.    19     to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
July   21       to 
Holders  of  rec. 
Holders  of  war 
Holders  of  rec 
July     31     to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Aug.  11      to 
Aug.     2      to 
Holders  of  rec. 


July23a 
July29a 

Aug. 20a 
Aug.  la 
Aug.  la 
Sept.  la 
Aug.  15a 
Aug.  5a 
Aug.  5a 
Sept.  25 
Aug.  5a 
Aug.  8a 
Aug.  10a 
Aug.  10a 
Aug.  18 
Aug.  la 
Aug.  10 
Sept. 20a 
r't  No.  5 
Aug.  la 
Aug.  15 
Aug. 31a 
July30a 
Aug.  5 
Aug.  1 
Aug.24a 
July30a 
Aug.  15 
Aug.  10 
Aug.l5a 


Aug.  2  to  Aug.  15 
July  31  to  Aug.  15 
July  24  to  Aug.  13 
Holders  of  rec.  Aug.  10a 
Holders  of  rec.  Aug.  10 
Holders  of  rec  Aug.  12 
Holders  of  rec.  Aug. 22a 

Holders  of  rec.  Aug.     6 

Holders  of  rec.  July  30a 


July  17  to 
Sept.  23  to 
Aug      7      to 


July  31 
Sept.  30 
Aug.  15 


Aug.  23      to 
Aug.  23       to 
July  31      to 
Holders  of  ree. 
Holders  of  rec. 
Holders  of  rec. 
Aug.    6      to 
Aug.   13      to 

of  rec. 
Holders  of  rec. 
July  31      to 
Holders  of  rec. 
Holders  of  rec. 

or  rec. 
Holders  or  rec. 
Holders  of  rec. 

of  rec. 
Aug.  13      to 
i      to 
Aug.  20       to 
Holders  of  rec. 
July  .Ml      to 

i  of  rec. 
H  -of  rec. 

Aug.   17       to 
6      to 

of  n  v 

Aug.      (i       to 


J  Sept.  10      to 
20      to 
or  rec. 
to 

of  rec. 

of  ree. 

of  rec. 

1  to 

to 

:       to 

Sept.    2      to 

2  to 

Aug.     0      to 


Aug. 

31 

Aug. 

31 

Aug. 

15 

Aug. 

15 

Aug. 

15 

.  Aug. 

G 

Aug. 

15 

Sept 

1 

Aug. 

i.. 

July  30a 

Aug. 

9 

AUg.l7a 

Aug. 

l()a 

July 

Aug. 

lla 

Aug. 

r. 

1 

Sept 

1 

1 

Aug. 

5a 

15 

Aug. 

22 

July 

30 

Sept 

1 

Nov. 

1 

July  31a 

15 

13 

23 

1 

20 

15 

Sept. 

1 

July 

30 

Sept.  1 

Aug. 

Aug. 

; 

July 

30 

1 

:.'» 

4 

a  Transfer  books  nol  ed  payable  In  quarterly  In 

d  Comction.     c  Dec  '  ulai   and  4 

installments  of  2%.    /Declared  5%,  payable  In  quarter! 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  July  30. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  85,  p.  836. 

We  omit  two  ciphers  (00)  in  an  cases. 


Banks. 

Capital. 

Surpius. 

Loans. 

Specie. 

Leyals. 

Deposits. 

Re- 

00s omitted. 

Average. 

Average. 

Average. 

Average. 

s' ve. 

S 

S 

$ 

$ 

% 

8 

% 

Bank  of  N.  Y._ 

2,000,0 

3,473,6 

18,649,0 

3,404.0 

919,0 

16,223.0 

26.6 

Manhattan  Co. 

2,050,0 

4.105,7 

32,850,0 

10,108,0 

1,849,0 

40,000  0 

29.8 

Merchants' 

2,000,0 

1,762,0 

19,690,0 

4,200,0 

1.412,0 

20,551.0 

27.3 

Mech.  &  Metals 

0,0011.0 

7,883,8 

52,301,6 

12,316,9 

1,176,3 

51.105,2 

26.4 

America 

1,500.0 

5,787,1 

23,614,2 

3,787,7 

2,109,1 

23,198,8 

25.4 

Phenix 

1,000,0 

703,8 

7,440,0 

1,309,0 

422,0 

6,545,0 

27.0 

City.-    

25,000.0 

30,741,6 

157,540,7 

52,316,5 

5,743,0 

161,547,3 

35  9 

Chemical 

3,000.0 

0,366,1 

27,982,0 

5,041,4 

1,830,7 

25,847,0 

26.7 

Merchants'  Ex. 

600,0 

56  1.5 

6.745,5 

1,582,7 

214.  S 

6,952,9 

25.8 

Gallatin       

1,000,0 

2.407.7 

8,437,1 

1,296,8 

451,1 

6,621,9 

26.4 

Butch.  &Drov. 

300,0 

153,3 

2,524,7 

505,5 

79,9 

2,341,2 

25.0 

Greenwich 

500,0 

822,4 

7,205,4 

1,830,0 

181,4 

8,043,4 

25.0 

Amer.  Exeh. . 

.-,.000.0 

4,194,6 

32.947.7 

5,418,7 

1,948,0 

28,621,0 

25.8 

Commerce 

25,000.0 

15,893,1 

134,0S0.1 

33,170,4 

0.731.2 

122,820,0 

35.0 

Mercantile 

3,000,0 

2,656,3 

13.948,6 

1,519,3 

1,017,7 

9,864,7 

25.7 

Pacific   .. 

500,0 

916,0 

3,787,5 

403,1 

473,9 

3,386,7 

25.8 

Chatham 

450,0 

1,037,9 

7,195,4 

1,053,1 

1,053,3 

7,781,3 

27.0 

People's 

200.0 

460,2 

1,832,9 

428.9 

129,7 

2,181,9 

25.6 

Hanover .   . 

3.000,0 

11,707,4 

60,129,3 

12,783,2 

7,334,3 

69,321,2 

29.2 

Citizens'  Cent.. 

2,550,0 

1,644,2 

21,738,7 

5,313,4 

320,5 

21,219,4 

26.7 

Nassau 

500,0 

521,8 

7.170,0 

434,8 

1,577,6 

8,055,2 

25.0 

Market  &  Fult. 

1,000,0 

1,681,8 

S.5.S0.! 

1.510.0 

981,0 

8,704.3 

28.6 

Metropolitan  . 

2,000,0 

1,428,8 

11,475,8 

2,798,7 

283,0 

11,848,9 

26.0 

Corn  Exchange 

3,000,0 

5,352.0 

39,879,0 

8,953,0 

5,482,0 

48,681,0 

29.6 

Imp.  &  Traders 

1,500,0 

7,432,1 

25,066,0 

3,207,0 

2,340,0 

22,250,0 

24.9 

Park __„ 

5.000,0 

12.300.0 

80,162,0 

20.S50  1 

1,428,0 

84,467,0 

26.3 

East   River 

250,0 

102,6 

1.466,3 

344,1 

113,7 

1,672,5 

27.3 

Fourth 

5,000,0 

5,650,7 

24.875,0 

3,875,0 

2,200,0 

22,775,0 

26.6 

Second 

1,000,0 

2,0  ls.3 

12,502,0 

2,970,0 

155,0 

12.184,0 

25.6 

First    

10,000,0 

10.S55.ti 

99,178,8 

20.696,4 

2,0s.x,K 

86,996,0 

?6  1 

Irving  Exch_  - 

2,000,0 

1,646,8 

20,172,6 

6,614,3 

1,091,8 

23,418,9 

32.9 

Bowerv      

250,0 

819,0 

3,562,0 

837,0 

55.0 

3,716,0 

24.0 

N.  Y.  Counts'. 

5(  0,0 

1,604,7 

7,829,2 

1,219,4 

699,7 

7,871,5 

24.8 

German-Amer.. 

750,0 

700,7 

3,926,3 

762,7 

217,7 

3,787,4 

25.8 

Chase 

5,000,0 

7,472,5 

70.977,2 

16,628,5 

5,303,8 

79,468,0 

27.5 

Fifth  Avenue.  . 

11.0,0 

2,070  5 

12,618,3 

2,454,0 

1,078,6 

14,118,1 

25.0 

German  Exch- . 

200,0 

881,6 

4.024,8 

415,6 

476,3 

3.904,6 

22.8 

Germanla 

200,0 

1,010,0 

4,872,1 

850,3 

503,0 

5,544,4 

24.5 

Lincoln 

1,000,0 

1,526,6 

13,682,1 

2,915,6 

840,1 

14,403,7 

26.1 

Garfield 

1,000,0 

1,177,0 

8,095,6 

1,893,5 

171.6 

8,055,4 

25.6 

Firth 

250.0 

489,7 

3,440,5 

741,1 

257,3 

3,768,5 

26.4 

Metropolis 

1,000,0 

2,089,8 

11.438.0 

710,8 

2,199.5 

11,320.0 

25.7 

v,  i  3(  Side 

200,0 

1,023,4 

4.255,0 

1.000,0 

2)6.0 

4,781,0 

25.4 

Seaboard 

1,000,0 

1.013,4 

18,409,0 

4,209,0 

1,487,0 

21,203,0 

26.9 

Liberty 

1,000,0 

2,717,7 

19.007,1 

4,941,1 

1,104,8 

20,764,8 

29.1 

N.Y.  Prod.  Ex. 

1,000.0 

738,8 

8.123,7 

2,256,4 

387,1 

9,842,3 

26.8 

State 

1,000,0 

808,5 

14,903,0 

3,902,0 

279,0 

17,880,0 

23  3 

14th  street 

1,000,0 

332,5 

5,319,0 

1,122,0 

565,4 

6.381,3 

26.4 

Coal  &  Iron 

1,000,0 
132,350,0 
July  30.. 

373,2 

5,740,0 

710,0 

880,0 

5,847,0 

27.1 

Totals,  Average 

189.131,4 

1191,400,2 

277,616,9 

72,865,7 

1207,882,7 

29.0 

1200,559,9 

279,178,1 

72,623,6 

1218,299,2 

°8  9 

On  the  basis  of  averages,  circulation  amounted  to  548,446,500  and  United  States 
deDoslts  (included  in  deposits)  to  SI. 638, 800;  actual  figures  July  30,  circulation, 
§48,628,500;  United  States  deposits.  51,638,500. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this 
class  in  the  whole  State,  but  the  figures  are  compiled  so  as 
to  distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 

STATE  BANKS  AND  TRUST  COMPANIES 


Week  ended  July  30. 


Capital  as  of  June  30 

Surplus  as  of  June  30 

:  i     and  Investments 
t  hange  from  last  week. 


cie   

Change  from  las(  p 

l-ten       ;  &  bk.  notes 
Change  from  last  week 


Deposits 

Chat;  5t  week. 


its 

P.  C.  reserve  to  d<  p 

in    i  ;i 


Slate  Banks 

in 

Greater  N.  Y 

S 
25.125,000 

37,935,400 

291,1  10    "  l 

—  2. 202. 600 

49,46 
—2.785.000 
26,471,100 

+  347,400 


339,547,600 
—4,279,000 

i;     03,000 
—  1.016,100 


Trust  Cos. 

in 

Greater  N.  Y. 


S 
65,406,000 

171,281,300 

1.024,. 
—20,178,400 

115,676,400 
.72.700 
13,472,200 
+  10 


1,116,46 

—3,/. 

M.700 
—422,600 

10  2' 

10  0'. 


State  Banks 

outside  of 

Greater  N.Y. 


*9, 033 ,000 

*10,806,851 

92,236,100 
+  361.500 


90,602.500 
—261,000 

19,813,600 

+  45,700 

21.1% 
21.1% 


Trust  Cos. 

outside  of 

Greater  N.Y. 


*8,375,000 
*13,077,768 

137,682,300 

+  62.400 


143,222,200 
+  166,400 

5,545,900 
+64,100 


13.5% 


+  Increase  oyer  last  week.     — Dec  veek.     *  As  of  March  25. 

Note. — "Surplus"    Includes   all    undivided    profits.      "Reserve    on    deposits'     In- 
cludes, for  both  trust  companies  and  Stati  i    ■■■'■.  cash  items,  but  amounts 
due  from  reserve  agents.     Trust  companies  In  New  York  state  are  required  by 
aw  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  g  to 
locatli  .              own   below.     The   percentage  of   reserve  required   is  computed  on 
the  aggregate  or  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  within 
thirt!                         >  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
id  also  exclusive  of  i                                            (the  state 
of  New  York.     The                                       wise  required  to  keep  a  n                 rylDg 
■ 
.   |                  isil                                                                                   by  certlrir 

of  ured  by  bonds 

ew  York. 

— Trust  Cos. —      — Slate  Bunks — 
Reserve  Required  (or  Trust  Companies  Of         Total  Of 

Hanks  which    Restree       which 

tired  in  C  •■   in  Cash. 

Manhattan    Rorough. I  15% 

chesi 

1th  branches  in } 
i     . 
e. I  5%        15% 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW    YORK   CITY    BANKS    AND    TRUST   COMPANIES. 


Week  ended  July  30. 


Capital  as  of  June  30.  - 

Surplus  as  of  June  30- . 

Loans  and  Investments 
Change  from  last  week 

Deposits 

Change  from  last  week 


Specie 

Change  from  last  week 


Legal  tenders — 

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 


Total  reserve 

Change  from  last  week 


Percentage  to  deposits 

requiring   reserve 

Percentage  last  week. . 

Surplus  reserve 


Clear  .-Hou*e 
Banks. 

ActualFlgures 


132,350,000 

189,131,400 

1,200.559,900 
+  20,358,900 

1,218,299,200 
+  29,002,400 

279,178,100 
+  6,340.000 

72,623,600 
+  2,108,900 

351,801,700 
+  8,457,900 


351,801,700 
+  8,457,900 


2S  (IL" 
28.90% 

47,226,900 


Clear.-House 
Banks. 
Average. 


132,350,000 

189,131,400 

1,191,400,200 
+  8,940,700 

1,207,882,700 
+  22,877,600 

277,616,000 
+  11,569,200 

72,865,700 
+  2,348,700 

350,482,600 
+  13,917,900 


350,482,600 
+  13,917,900 


29.05% 
28.43%, 

48,511,925 


State  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


$ 
74,581,000 

179,347,900 

1,114,491,200 
—21,104,100 

<zl,091,726,400 
—21,708,700 

122,160,800 
—1,392,200 

621,786,500 
—200,700 

cl43,947,300 
—1,592,900 


24,386,000 
+  1,551,500 


168,333,300 
—41,400 


17.7% 
17.5% 


Total  of  all 
Banks&  Trust 
Cos.  Av  rage. 


206,931,000 

368,479,300 

2,305,891,400 
—  12,163,400 

2,299,609,100 
+  1,168,900 

399,777,700 
+  10,177,000 

94,652,200 
+  2,148,000 

494,429,900 
+  12,325,000 


24,386,000 
+  1,551,500 


518,815,900 
+  13.876.500 


+,uu;it;<4oe  uvki  mail  ween.      —  uecrea.se  Iroiu  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City";  with  this  item  included, 
deposits  amounted  to  51,228,459,800,  a  decrease  of  $4,344,300  from  last  week. 
In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
$14,798,700  and  trust  companies  $129,148,600. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 

We  omit  two  ciphers  in  all  these  figures. 


Week 

Loans  and 

Tot.  Money 

Entire  Res . 

Ended. 

investments 

Deposits. 

Specie. 

Legals. 

Holdings. 

on  Deposit. 

$ 

$ 

S 

$ 

$ 

$ 

May    28.. 

2,365,681,4 

2,323,016,9 

380,847,3 

91,079,1 

471,926.4 

493,964,4 

June     4.. 

2,371.700.9 

2.329.930,0 

378,288,5 

89,904,4 

468,192,9 

491,135,1 

June   11-- 

2,358,172,2 

2,329,091,5 

379,990,2 

90,802,3 

470,792,5 

493,105,7 

June   18.. 

2,361,489.8 

2.338,192,9 

383,945,9 

91,322,5 

475,269,4 

497,976,7 

June  25.. 

2,372,806,1 

2,355,576,7 

388,859,0 

91,680,9 

480,539,9 

502,770,4 

July     2_- 

2,390,776,1 

2,368,248,4 

382,979,6 

90.091,9 

473,071,5 

496,189,8 

July     9.. 

2,355,907,6 

2,316,544,5 

367,817,4 

88,851,9 

456,669,3 

479,891,1 

July    16- _ 

2,331,502,9 

2,300,377,2 

376,881,3 

90,908,9 

467,790,2 

490,754,8 

July    23.. 

2,318,051,8 

2.298,440,2 

389,600,7 

92,504.2 

482,104.9 

504,939,4 

July    30.- 

2,305,891.4 

2,299,609,1 

399,777,7 

94,652,2 

494,429,0 

518,815,9 

Reports  of  Clearing  Non-Member  Banks. — The  following  is 
the  statement  of  condition  of  the  clearing  non-member 
banks  for  the  week  ending  July  30,  based  on  average 
daily  results: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Loans, 

Legal 

Deposit  with 

Tender 
and 

Net 

Deposits. 

Banks. 

Capi- 

Sur- 

and 

Specie. 

Clear- 

Other 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes . 

ing 

Agent. 

Banks. 
&c. 

N.    Y.    City 

Boroi/i/1/*    ni 

Man. A  Brx. 

$ 

$ 

S 

$ 

$ 

% 

$ 

$ 

■X  1    Il      iris 

100,0 

265,8 

1,243,4 

140,7 

48,2 

169,6 

16,0 

1,257,8 

Century  

200.0 

141.5 

i  360,0 

20,5 

230,0 

63,8 

89,2 

1,620,0 

Colonial 

100,0 

333,2 

,'.,!  in.:' 

698,5 

420,4 

712,0 

270,4 

6,919,0 

ibla  ., 

300.(1 

746,5 

6,297,0 

546,0 

509,0 

897,0 

7,186,0 

;  [d    Uly  ... 

167,0 

999,4 

112,3 

(in.:! 

s.;.ii 

1,018.8 

Jefferson 

500,0 

530  , 

1,184,4 

89.4 

444,0 

260,1 

206,1 

3,506,2 

Mt.  Morris. 

313,2 

2,665,2 

481,9 

27,3 

355,0 

80,8 

3,386,6 

Mutual 

364,1 

3, 184,6 

45,2 

559,5 

r.'.iu.i 

5,3 

4,250,0 

Plaza  

LOO.O 

440,0 

4,010,0 

343,0 

386,0 

854,0 

4,863,0 

23d  ". 

200,0 

1  i  1.(1 

1,873,8 

154,0 

45,3 

218,9 

1,987,0 

Unix  Nat. 

1,000,0 

924,0 

8,452,4 

1,159,0 

1,000.0 

569,2 

8,480.8 

ille  .. 

449,4 

1,033,5 

46,8 

7:'-', 7 

299,2 

257,2 

5,228,0 

200,0 

J...'  J 

!  ,304,0 

2X1,0 

I  ,  ,i 

338,0 

5,0 

2,606,0 

Bat.Pk  Xat 

150,8 

1,346.4 

182,7 

31,4 

75,1 

1,222,0 

Vetna   Nat 

,0 

310,5 

1,972,2 

436,2 

28,1 

92,4 

22,1 

Itlirnn 

l; 

504,6 

:.'  989,7 

22,1 

417,9 

278,7 

::,  ' 

3,508,6 

SI  l_> .  ! 

5,6;  i.i 

463,2 

236  1 

730,9 

118,3 

6,074.7 

Mech 

77.'.,  1 

l  1,473,2 

357,6 

!72,9 

1.489,9 

241   -' 

14,769,5 

i  Nat 

;  io  ■ 

984,8 

6,9  17,0 

624,0 

312,0 

1,416,0 

7.386.0 

300,0 

580,4 

1,92]  ,M 

103,0 

51  1,0 

879,0 

155,0 

5,170,0 

i  ,848,6 

130,0 

108,8 

396, 

107,6 

■ 

First 

3,421,0 

308,0 

85,0 

388,0 

1,0 

0 

Jersey  City. 

Hill, n 

i.  '  0,3 

5,109,9 

342,4 

354    • 

2,513    i 

310,0 

6,929,6 

Hud  1 

!l  0.0 

.  •;.' 

3,082,0 

141,2 

33,3 

2  12.7 

, 

Third 

200,0 

1,070,  ; 

76,4 

112,7 

358,1 

l.'.l 

2,225,8 

■  ken. 

2,969,2 

130,2 

18,2 

2,791,8 

!38  , 

1,722,] 

90,2 

90,5 

79. V 

193.1 

13,131 

10  94,i 

8.158.1 

2,957.1 

115217,2 

I 

i  1,1  11,6 

L023  !9  3 

7,496,1 

8,30  .  , 

13    151,1 

2,688,3 

1 

' 

8,4  17,(1 

13,1  11,6 

13089,4 

7,662.6 

L3,181.l 

1 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 


We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 

Capilal 

and 
Surplus 

Loans. 

Specie. 

Legals . 

Deposits,  a 

Circu- 
lation . 

Clearings 

Boston. 

July    9_- 
July  16.- 
July  23.. 
July  30-. 

Pbila. 
July     9.. 
July  16-- 
July  23.. 
July  30.. 

$ 
40,300,0 
40,300,0 

)().:;oo,o 
40,300,0 

56,315.0 
56,315,0 
56,315.0 
56,315,0 

$ 
202,399,0 
200,757,0 
201,911,0 
201,798,0 

252,779,0 
251,301,0 
249,999,0 
249,533,0 

S                 $ 
23,293,0    4,820,0 
23,945,0    5,667,0 
24,369,0    5,477,0 
23,919,0    4,870,0 

65,295,0 
66,649,0 
69,355,0 
70,857,0 

$ 
252,883,0 
252,850,0 
249,767,0 
245,256,0 

291,845,0 
293,445,0 
292,727,0 
293.863,0 

« 
7,520,0 
7,513,0 

7.497,0 
7,467,0 

15,988,0 
16,196,0 
15,984,0 
15,811,0 

$ 
154,243,0 
170,560,0 
153,570,3 

143,499,5 

139,402,9 
146,544  2 
137,641,6 
151,107,6 

a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  $3,036,000  on  July  30,  against  $3,040,000  on 
July  23. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  July  30;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 

1910. 

1909. 

1908. 

1907. 

Dry  Goods 

General  Merchandise 

$2,031,661 
15,319,130 

$3,771,157 
12,897,550 

$2,551,135 
9,798,169 

S3,056.157 
9,499,995 

Total  _ 

Since  January  1 . 
Drv  Goods  .           

$17,950,791 

$91,171,013 
452,133,281 

$543,304,294 

$16,668,707 

$99,681,994 
398,992,840 

$498,674,834 

$12,349,304 

$67,599,443 
285,639,011 

$353,238,454 

$12,556,152 

109,630,360 
414,616,273 

$544,246,633 

General  Merchandise. 

Total  30  weeks 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  30  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW   YORK  FOR  THE  WEEK. 


For  the  week.   

Previously  reported..    _   _   _ 

1910. 

$12,803,943 
361,791,766 

1909. 

$10,293,816 
350,184,669 

1908. 

$9,254,153 
371,345,673 

1907. 

$8,503,578 
358,419,128 

Total  30  weeks 

$374,595,709 

$360,478,485!$380,599,826 

$366,922,706 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  30 
and  since  Jan.  1  1910,  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS  AND   IMPORTS  OF  SPECIE  AT  NEW   YORK. 


Gold. 


Great   Britain 

France  _. 

Germany  _. 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1910 

Total  1909 

Total  1908 

Silver. 

Great   Britain 

France  ..  

Germany 

West  Indies 

Mexico  .. 

South  America 

All  other  countries 


Total  1910- 
Total  1909. 
Total  1908. 


Exports. 


Week.      Since  Jan.l 


400 


140,000 


$140,400 

910,300 

200 

$736,373 
54,000 


509 


$790,882 
954.360 
981,123 


$32,150,000 


4,455 
3,276,982 


8,968,166 
41,900 


$44,441 
73,850 
47,126 

$23,375 

1,291 

434 

62 


,503 
,602 
,575 


100 
373 


26 
4 


25: 
550 


$25,194,399 
27.408.35S 
25,126,670 


Imports. 


Week.       Since  Jan.l 


$2,817, 70i 


4,020 

35,322 
1,940 

S2.S.-|S,'..SI 

65,69c. 
155,264 


3     1,780 


2.806 
3,070 

$7,656 
119,541 

33:!,  Mill 


$4,602,505 

3,405,401 

314 

329,620 

119,178 

1,510,413 

769,415 


S13.344 

1,201 

7,824 

51,371 

741,626 

708,359 

814,843 

$2,338,568 
3.074,140 
2,104,672 


Of  the  above  imports  for  the  week  in  1910, $14,400  were 

American  gold   coin  and    $ American    silver    coin.     Of 

the  exports    during    the    same    time,    $1,480    were   Ameri- 
can gold  coin  and  $790  were  American  silver  coin. 

^auliitiQ  aucl  financial. 


INVESTMENT    SECURITIES 

Our  eight-page  circular  No. 687   describes  several   Issues  of  sound 
Investment  bonds  yielding  about  4  H  to  5H%. 

Spencer  Trask  &  Co* 

43  EXCHANGE  PLACE.  -    -    -    NEW   YORK 
Branch  offices:    Chicago.  111..  Boston,  Mass..  Albany.  N.   Y. 


WHITE,    WELD    &    CO. 

Members  New  York  Stock  Exchange 

5   NASSAU  STREET,  THE    ROOKERY. 

NEW   YORK  CHICAGO 

BANKING  and  EXCHANGE  ot  every  description  In  connection  with 

EXPORTS   &    IMPORTS 

International   Banking  Corporation 

60  Wall  St..  New  York.  CAPITAL  &  SURPLUS.  S6. 500.000 

BRANCHES  and  AGENCIES  throughout  the   WORLD. 


THE  INTERNATIONAL  15  \ 
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Wall  Street,  Friday  Night,  August  5  1910. 

The  Money  Market  and  Financial  Situation. — So  little  has 
occurred  this  week  directly  affecting  security  values  that 
business  in  Wall  Street  has  been  limited  in  volume  and 
generally  devoid  of  public  interest.  Taking  advantage  of 
the  opportunity  which  conditions  afford,  many  people 
usually  interested,  directly,  or  indirectly,  in  Stock  Exchange 
operations  are  away  for  a  mid-summer  holiday  and  those 
remaining  seem  to  be  waiting  for  new  developments. 

Any  information  relating  to  crop  conditions  is,  of  course, 
eagerly  sought,  but  public  interest  is  now  divided  between 
harvest  results  and  the  political  situation  and  outlook. 
Private  estimates  as  to  the  present  condition  of  spring  wheat 
are  disappointing  and  the  Government  report,  due  next 
Monday,  is  awaited  with  considerable  interest. 

Surplus  reserves  of  the  local  banks  last  week  reached 
S47;226,900,  while  the  demand  for  loans  is  limited  and  rates 
on  call  have  been  quoted  as  low  as  1%.  As  the  time  is  near 
at  hand  when  funds,  probably  in  large  amount,  owing  to 
prevailing  high  prices,  will  be  required  for  marketing  the 
crops,  not  only  the  local  money  market,  but  financial  con- 
ditions abroad  are  attracting  more  than  usual  attention  just 
now.  The  Bank  of  England  reports  this  week  a  reduction 
in  its  gold  holdings  and  a  slightly  lower  percentage  of  reserve. 
The  latter  is,  however,  still  above  the  average  for  the  season. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  to  2%.  To-day's  rates  on  call  were  1@1%%. 
Commercial  paper  quoted  at  5%@5%%  for  60  to  90-day  en- 
dorsements, 5%@6%  for  prime  4  to  6  months' single  names 
and  6%@6%%  for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,642,576  and  the  percentage 
of  reserve  to  liabilities  was  49.99,  against  51.29  last  week. 

The  rate  of  discount  remains  unchanged  at  3%,  as  fixed 
June  9.  The  Bank  of  France  shows  a  decrease  of  9,125,000 
francs  gold  and  an  increase  of  225,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital.. 

Surplus... 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (lncl.  above) 

Specie  

Legal  tenders 


Reserve  held 

25%  of  deposits. 


Surplus  reserve 

Surplus,  excl.  U.  S.  dep 


1910. 

Averages  for 

week  ending 

July  30. 


132,350,000 

189,131,400 

1,191,400,200 

48,440,500 

1,207,882,700 

1,638,800 

277,610,900 

72,865,700 

350,482,600 

301,970,675 


48,511,925 
48,921,625 


Differences 

from 

previous  u  1 1  '■ 


Inc. 
Dec 
Inc. 
Dec 
Inc. 
Inc. 


8.940.700 

120,300 

22,877,600 

20,100 

11,569,200 

2,348,700 


Inc.    13.917.900 
Inc.      5,719,400 


Inc.      8,198,500 
Inc.      8,193,475 


1909. 

A  verages  for 

u  ,ii.  ,  nding 

July  31. 


126,350.000 

174,450,100 

1,350,661,200 

49,405.700 

1,426,873,600 

1,729,000 

309,003,900 

81,973.900 

390,977,800 
356,718,400 


34,259,400 
34,691,650 


1908. 

.4  verages  for 

week  ending 

Aug.  1. 


126,350.000 

161.127,100 

1.273,230,900 

56,149,900 

1.365,401,300 

9,241,500 

321,313,400 

79,120,500 

400,433,900 
341,350,325 


59,083,575 
61,393,950 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  actual 
condition  of  the  banks  on  Saturday  morning  as  well  as  the  above  averages.  These 
figures,  together  with  the  returns  of  separate  banks,  also  (lie  summary  issued  by  the 
State  Banking  Department,  giving  the  condition  of  State  banks  and  trust  companies 
not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  dull  and  irregular  throughout  the  week.  Prices 
declined  on  Saturday,  Monday  and  during  the  early  hours 
of  Tuesday,  at  which  latter  time  practically  the  entire  list 
was  from  2  to  4  points  or  more  lower  than  at  the  close  last 
week.  Northern  Pacific  was  exceptionally  weak,  establish- 
ing a  new  low  record  for  the  year  and  since  1907.  It  was 
over  20  points  lower  than  at  any  time  in  1909.  Chesapeake 
&  Ohio  showed  a  loss  of  6%  points,  Baltimore  &  Ohio  4%, 
Sloss-Sheffield  Steel  &  Iron  5%  and  Smelting  &  Refining  5. 
A  sharp  recovery  began  on  Tuesday  which  has  brought  more 
than  half  the  list  up  to,  or  above,  last  week's  closing  prices. 
Reading  has  recovered  more  than  the  4  points  it  had  lost, 
Rock  Island  preferred  has  recovered  a  substantial  part  of  the 
decline  noted  last  week  and  New  York  Central,  Pennsylvania, 
St.  Paul  and  Union  Pacific  have  been  notably  strong — the 
latter  showing  a  net  gain  of  2%  points. 

The  stocks  mentioned  have  been  leaders  of  the  market, 
although  Steel  common  has  been  by  far  the  most  active. 
It  fluctuated  over  a  range  of  about  3  points  and  closes  with  a 
fractional  net  loss.  The  preferred,  which  sold  ex-dividend 
on  Monday,  is  down  134  points. 


Foreign  Exchange. — An  advance  in  discount  rates  at  Lon- 
don, where  there isa  keen  demand  for  gold,  facilitated  a  rise  in 
sterling  late  in  the  week.    The  close  finds  the  undertone  firm. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84  for  sixty  day  and  4  86  for  sight.  To-day's  actual 
rates  for  sterling  exchange  were  4  83%@4  8360  for  sixty 
days,  4  S5%@4  8560  for  cheques  and  4  85%(g)4  8585  for 
cables.  Commercial  on  banks  4  82%@4  83 %  and  docu- 
ments for  payment  4  82  %@4  83.  Cotton  for  payment 
4  82%@4  82%  and  grain  for  payment  4  83  @4  83%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20%  less  1-16@5  20%  for  long  and  5  19%  less  1-32 
@5  19%  for  short.  Germany  bankers'  marks  were  94  9-16 
@94  11-16  for  long  and  94  15-16@95  less  1-32  for  short. 
Amsterdam  bankers'  guilders  were  40%  less  1-16  @40%  for 
short . 

Exchange  at  Paris  on  London,  25f.  22%c;  week's  range, 
25f.  23%c.  high  and  25f.  20%c.  low. 

Exchange  at  Berlin  on  London,  20m.  45%pf.;  week's 
range,  20m.  46%pf.  high  and  20m.  44%pf.  low. 

The  range  of  foreign  exchange  for  the  week  follows: 

Cables. 
4  8590 
4  8545 


Sterling.  Actual —  Sixty  Days 

High  for  the  week  __ ..4  83 

Low  for  the  week 4  83J^ 

Pons  Bankers'  Francs — 

High  for  the  week 5  20% 

I  ■  v.  Eoi   thi   \w:'k__ 5  21J4 

ffi   ma    i  Be    iers'  Marks — 

High  for  the  week 94  11-16 

Low  for  the  week 94}^ 

A  msterdam  Bankers'  Guilders — 

High  ior  the  week 40  06 

Low  for  the  week 39  95 


<  'licques. 
I  8560 
4  8510 


•3  ls'i  less  3-32 
5  19  >s  less  1-16 

95 
94  % 

40  25 

•ill  L8 


5  18%  less  1-16 
5  19^  less  1-32 

95  1-16 
94  15-16 

40  30 

40  23 


The  following  are  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:  Chicago,  10c. 
per  $1,000  discount.  Boston,  5c.  per  $1,000  discount.  San 
Francisco,  70c.  per  $1,000  premium.  Charleston,  buying, 
par;  selling,  1-10  premium.  St.  Paul,  40c.  per  $1,000  pre- 
mium. Savannah,  buying,  3-16  discount;  selling,  par. 
New  Orleans,  commercial,  par;  bank,  $1  per  $1,000  premium. 
St.  Louis,  5c.  per  $1,000  discount.  Montreal,  3134c.  per 
$1,000  discount. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $13,000  Virginia  6s  deferred  trust  receipts  at 
40  and  $52,000  New  York  State  Canal  at  101%  to  102. 

The  market  for  railway  and  industrial  bonds  has  been  less 
active,  but  prices  have  been  better  maintained  than  last 
week  and  the  transactions  have  included  a  large  number  of 
issues.  A  list  of  the  relatively  strong  issues  includes  Northern 
Pacific,  Reading,  St.  Louis  &  San  Francisco,  Norfolk  & 
Western,  Burlington  &  Quincy,  Atchison  and  Brooklyn 
Rapid  Transit. 

Wabash  ref.  &  ext.  4s  have  been  notably  weak,  although 
the  offerings  have  not  been  large.  Rock  Island  and  U.  S. 
Steel  5s  have  been  unsuually  active  and  are  fractionally 
higher. 

For  daily  volume  of  business  see  page  330. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $500  3s  reg.  at  101 34 .  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 

■page  following: 


2s.  1930 registered 

:N.  1930 coupon 

3s,  1908-18 registered 

3s,  1908-1S    coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936_Panama  Canal  regis 
2s,  1938. Panama  Canal  regis 


Interest 

Jidy 

Aug. 

Aug. 

Avg. 

Aug. 

1',  i  iods 

30 

1 

2 

3 

4 

Q— Jan    *W0% 

*W0% 

*100Si 

M005i 

*100Ji 

Q— Jan    *100$S 

MOO». 

*100*s 

M005s 

*100H 

Q— Feb   *101)i 

*W\]4 

*10114 

MOlJi 

M.01M 

Q— Feb  ,*101M 

*W\% 

*W1H 

*101!4 

•MOlii 

Q— Feb    *114% 

M143. 

*1UH 

*lU»i  *1143/8 

Q— Feb    *I14'.> 

M141  ■■ 

*iuy2 

•  11  ■!'., 

inL. 

Q— Feb  ^100% 

KM)-'. 

*100% 

M.00?i: 

*ioo% 

Q— Nov 

*100?/8 

:  Kin  i. 

hl|i  ■  . 

*100% 

M00H 

Aug. 


M00?4 
MOON 

"1Q1H 

M01M 

nu% 

M14'  . 
M.00% 
•100J-4 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Outside  Market. — The  market  for  outside  securities  was 
devoid  of  feature  this  week,  business  being  unusually  quiet 
and  price  movements  irregular.  Changes  either  way  were 
only  slight.  British  Columbia  Copper  advanced  from  4% 
to  5.  Butte  Coalition  rose  from  17%  to  18%,  sold  down  to 
18  and  then  up  to  19,  with  a  final  reaction  to  18%.  Chino 
Copper  was  traded  in  between  11%  and  12,  with  the  close 
to-day  at  the  high  figure.  Giroux  weakened  from  6  5-lfi 
to  6  and  recovered  to  6%.  Greene-Cananea  improved  from 
6%  to  7  and  reacted  to  6%.  Miami  Copper,  after  an  early 
decline  from  18%  to  18%;  ran  UP  to  20%,  closing  to-day  at 
20%.  Goldfield  Consolidated  advanced  from  8%  to  834 
and  finished  to-day  at  8  7-16.  Kerr  Lake  sold  down  from 
7%  to  6  15-16.  La  Rose  Consolidated  advanced  from  3  11-16 
to  4.  Nipissing  fluctuated  between  10%  and  10%,  the  close 
to-day  being  at  10%.  Union  Mines  was  strong  and  rose 
from  %  to  1%,  reacting  finally  to  1  1-16.  In  the  miscellane- 
ous department  American  Tobacco  was  traded  in  at  399  and 
400.  The  usual  dividend  of  2%%  and  7%%  extra  was  de- 
clared. Inter-continental  Rubber  moved  down  from  21  to 
20%  and  up  to  21%.  Standard  Oil  sold  up  about  5  points 
to  610  and  down  to  609%.  United  Cigar  Manufacturers 
common  lost  about  3  points  to  60%  and  recovered  finally 
to  60%.  In  bonds  Western  Pacific  5s  lost  a  point  to  91% 
and  sold  up  to  92. 

Outside  quotations  will  be  found  on  page  330. 


New  lork  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday 
July  30 


*28 

*65 

9414 

9.S 

*105 

103 

*87 

731- 
1837S 
*56 
*240 
68% 
*25 
*     __ 
21 
40% 
1193j 
146 
141 
*203 
*135 
♦150 

*2% 
*6 
*65 

*.  -- 
♦oil" 
*70 
*69 
*155 
*490 
28 
67% 


35 

70 

96% 

98 
1071- 
1081- 

90 

74-K 
184% 

65 

-Ml 

713, 

27 

66 

211; 

401; 
121% 
146 
1  II!;: 
210 
150 
170 
312 
812 

70% 

991; 

521  o 

73 

72 
156 
525 

281; 

69 


*1012  13 

§20  20 

22'2  2234 

3612  37 

*2S%  30 
122U  123% 

*51%  54 


94 

♦  105" 

127" 
16% 
44% 

*16 
3114 
69 
26% 

*58lo 

*14 

*30 

*57 

135 
♦127 

*24 

*50 

12H2 
*140 

*87 
3078 
61 
491  •> 
*125 

*65l2 
27% 

10914 

*59% 
*100 

*82% 

♦  145 

"39% 
9334 

*89 

114!" 

*95 

*80 

*98 

1201" 

*91 
♦105 

134 

*84 

♦88 
28 
58% 

*58 
38%. 

*20 
561 , 

1087g 
2U-> 
50 
25I4 

9 

*612 

20 

44% 

§1001" 

15814 
89l2 


94 
97 


Monday 
Aug.  1 


*28 
*65 
9418 
98 
10S 
;:104% 
*85 
73 
184% 
*55 
1=240 
6&34 
25 
* 

21% 

*40 

119 

*145 

141 

*203 

*135 

1=150 

*2'-> 

*0 

*65 

s 

*51 

*70 

70 

155 

*490 

2734 

68 


35 

70 

9514 

98 
108 
IO5I4 

90 

743S 
185 

65 
2S0 

6918 

25 

66 

2II4 

41 
I2OI4 
146 
141% 
210 
150 
170 
31- 
9 

70 

99 

53 

73 

70 
155 
502 

28 

68 


13 
201' 

2214 


*10% 

2012 

22 

36%    361 
*28%    3012 
122l8  1225fc 

501 2     52 


9412     941; 

* 96 

*105     125 


128 

1634 

451 - 

17 

31*8 

69 

20% 

60 

17 

40 

65 
13634 
132 

26 

55 

12214 
150 

88 

31 

61 

51'4 
135 

6812 

28l4 
110's 

61 
110 

90 
151 

Yd" 

937S 

93 

11534 
108 
110 
118 

12714 

94 
115 

90 
91% 

291; 

60 

65 

.-(!) 

2  :' 
581; 
111 
22 

50 

2534 

91.. 
8 
20 

■!t- 

1061 
90 


*124 

15% 

4212 

16l2 
*29 
*68 

251 2 

59 
*14 
*30 
*57 
134% 
*127 

24 

*40 

121U 

*140 

*87 

29I4 

49 

1=125 

*66 
2712 

108 

*591-> 

*9712 

*80 
*145 

38% 
93U 

*88 

1131" 

*95 

*80 

*98 

126 

*91 

nos 

1 131 

*85 
♦89 

277a 

59 
*58 

35 
*19 
*54 
L0834 

I'D-"  4 

4812 

25 
938 

*6 

20 

43% 
105 

*89 


Tuesday 
Aug.  2 


*28 
*65 

93% 

97l2 
10534 
104 
*85 

73 

184 

*55 

*250 

65 
*2412 
* 
~20% 

40 

118% 

146 

14138 

1-203 

>=135 

H50 

*2'" 

*6 
*65 

51 

70 

*69 

154 

■••490 

27 

67 

47i2 
*10l2 

20 

2218 
*3534 
*28 
121 

5234 


35 

70 

9634 

98 
107 
1057s 

90 

75 
IS6I4 

65 
2S0 

70lg 

26l2 

66 

21 

4214 
122U 
14612 
14134 
210 
150 
170 
3': 
9 

70 

99ls 

51 

70 

72 
154 
510 

2812 

69 

471; 

13 

2134 

2334 

38 

30 
12312 

53 


16l2 
3234 
42 
•63 
*4 
*9 
*5 
48 


17 
33I4 

42 
691" 

5 
12 

6I4 
48 


130 
16U 
4412 
1634 
31 
71 
251? 
60 
17 
40 
65 
1351') 
132 
25% 
60 
122 
146 
881" 
30% 
5938 
50 
130 
681 
28% 
1091 
61 
110 
91 
151 
145 
39 
94 
93 
115 
108 
110 
118 
127 
94 
115 
13518 
91 
90 
29 
591, 
65 
37 
23 
58 
lids 
2U4 
50 
25 
9% 
7'2 
2078 
4334 
107 

159*8 

9114 


*94%  9712 

* 96 

+  105  

126%  126% 

1518  I6I4 

4218  46 

*16  17 

*29  30 

68  68 

2534  2714 

58  60 


*14 
*30 
*57 
134 
+127 
23 
♦35 


17 

40 

65 
13634 
131 

23 

60 


Wednesday 
Aug.  3 


*28 
*65 

95% 

9818 
IO7I4 
IO5I4 
*S0 

74 
I8.5I4 
*60 
*250 

69 
*2434 

~2i% 

4U" 
120U 
*140 
*141 
*203 
*135 
*150 

*2% 

*65" 

* 

*50" 

*70 

*69 

1557s 
*491 
2812 

*6S 
53 
1012 
221 2 
2312 
3812 

*28% 

I2U4 
51 


36 

72 
9714 

983S 
10734 
106 

90 

75U 
1S61S 

65 
280 

70% 

27 

66 

22 

42% 
12234 
147 
142 
210 
150 
170 
312 

"75"" 

9912 

52 

73 

72 
15578 
575 

2834 

70 

53 

10% 

221 , 

2412 

39 

3034 
124 

53 


...      9014 
* 96 

*105       


16 
31% 

*41 

*62 
*414 
*i|l2 
*514 

*45 


1614 
32% 
44 
69I2 

5 
12 

6 
4X 


12078  12212 
*140   146 
*87   881 2 
28%  3U2 
*58   61 
4712  5012 
*125  130 
*66   681^ 
27%  273,) 
IO8I4  111 

59"'"  59*2 
*971"  100 
*80   92 
*143   150 

* 145 

3812    391- 
93        9434 
*87       93 
1121s  "•'  l"-l 
*95      108 
*80      110 
*98      118 
12534  1281}. 
*91        94 
*105      115 
13278  137 
*85        90 
90       90 
27%    30 
5812     621  " 
*55       60 

341*    3612 
*20       23 
57        59 
IO8I4  112I8 
21        2218 
49       50 
2514     2534 
9*8     IOI4 
6%       658 
2034     2()78 
44        44 
*105      107 
15714   16134 
*89%     91 
27        27 
*50        55 
1512     1634 
31%     34 
*4H,     44 
*62        6912 

*4%       5 
♦  10        12 
*5%       6 
471,     471" 


1271 

16 

4434 

1634 
*29 
*68 

2738 

5934 
*14 
*30 
*55 
13634 
*127 

24 

52 
123'4 
§143 
*87 

31 

61 

481" 
*125 
*651" 

2712 

1095s 

*59 

+  100 

*S0 

t=143 

"■io" 
9434 

*88 
1111" 
*95 
*S0 
*98 
12718 
*91 
*105 
135 
*85 

91 12 

2838 

62 
*58 

3612 
*20 

5734 
110 

22 

4934 

251 1 
718 
6% 

20 

44l8 

159% 

*89'4 
26 

T~(T 

32% 

4234 
*62 

*414 
*10 

*5 
*48 


Thursday 
Aug.  4 


*28 
*65 

95% 

9838 
107% 
IO0I4 
*85 

74I4 
185 
*55 
1=250 

6914 

27 

(s 

"211" 

41 

12034 

14634 

142 

*203 

*135 

+  150 

*23S 
* 
*65 
* 
*50" 

7012 
*69 
515512 
*492 

28 
*69 

53 
*10'-2 
*19 

2312 

38 

30l2 
I22I4 

51l2 


35 
70 
968S 

98*8 

1071; 
106 

90 

74*4 
185 

65 
280 

701" 

27 

66 

2U2 

41 
12134 
14634 
142 
210 
150 
170 
31 " 
81" 

75 

9912 

52 

70i2 

72 
1551." 
575 

28 

75 

53 

12 

22 

24 

3834 

301 2 
123 

53 


12734 

1634 

4634 

167S 

30 

71 

271" 

5B34 

17 

45 

65 
1371" 
131 

24I4 

52 
12358 
143 

89 

32 

61 

51 
130 

68l2 

27"2 

Hi's 

61 
110 

92 
150 
145 

40 

95 

98 
115 
108 
110 
110 
1281S 

94 
115 
1371 

90 

9U2 

2934 

0334 

65 

38 

24 

601" 
112 

221" 

501" 

2534 
9 
658 

20"8 

45 

I62I4 
91 
26 

~i£h 
3414 

4234 
691 

5 
12 

6 
50 


*105 

127U 

15"4 

441" 

10 

*29 

*68 

*2634 

60 
*14 
*30 
6012 
*13612 
+  127 
2412 
*51 
123 
*142 
*87 
3014 
6U2 
4858 
*125 
*6512 
*27 
109!" 
*59 
*100 
*80 
*14512 
1= 

"3938 
*94 
*87 
1123.4 
*95 
*b0 
*98 
12738 
*90 
U05 
135l2 
*85 

9U" 

2834 

61 
*55 

361" 
*22 
*55 
10978 

21&S 
4934 

§2514 
714 

"2084 
4514 

1061" 

160 
9038 

"56" 

I6I4 

3234 

*4234 

*62 

5 

11 

6 

*46 


96 
96 


Friday 
Aug.  5 


*28 
*65 

9ulS 

981" 
1071" 
10«l4 
*85 

75 
13514 
*60 
*250 

7014 
*25 
* 

"22" 
4134 
12H" 
1461" 
142 
*203 
♦130 
*150 
*212 

*65" 
* 

*50~ 

*70 

*69 

1571" 
1=493 
2812 
6912 
* 

H'4 
2H2 
2334 
3812 
*29'2 
12258 
52 


35 

72 

971" 

981" 
109 
107 

91 

7578 
1S6 

65 
280 

71  "4 

40 

651" 

2212 

43 
12234 
1461" 
14214 
210 
150 
170 
3'L 

75" 

991" 

53 

73 

72 
1581" 
530 

2914 

70U 

60 

1U2 

2H2 

24% 

3812 

3H" 

12312 

5314 


* 96l4 

* 96 

*105       


1271" 

16% 

451" 

1634 

30 

71 

2712 

60 

16 

40 

63 
138 
131 

2412 

54 
124 
150 

89 

3034 

62 

50 
130 

681- 

28 
11034 

61 
110 

92 
150 
145 

3934 

96 

93 

11434 
108 
110 
110 
128% 

94 
115 
13718 

90 

9H2 

29% 
62 
65 
361 
24 
59 

IIH4 
21% 
4934 
25: 


221; 

453. 

1061 

101?) 

90% 

50 

1612 
331 2 
45 
691 

534 
11 

7 

.Ml 


12814 

16 

45% 

I6I2 

30 
*68 

27 
*58 
*14 
*30 

63i2 
137U 
*127 

24 
*48 
12334 
14534 
*87 

31 
*62 

49!" 
*125 
*66 

28 
11078 
*59 
*100 
*80 
150 
14312 

3912 

9512 
*88 
114 
*95 
*80 
*98 
1126% 

92% 

nos 

1363.! 

*85 

*9H'> 

29% 

62 
*55 

371" 
*22 

58 
11034 

2U2 

493.4 

2534 
81 2 

*6!4 

2214 

46 
107 
16134 

91 

26 
*50 

I6I2 

33U 

43 
*62 
5I4 

11 
7 

48 


Sales  of 

the 

Week 

Shares 


57,850 
1,400 
1,600 
7,000 


20,675 
6,760 


100,280 
200 


1.750 

1,920 

30,950 

580 

3,515 


100 

200 

160 

1,050 


3,430 

1,377 

300 

600 

595 

9,500 

1,500 

100 

15,160 

3,992 


200 


I28I4 

1678 

46% 

16% 

30% 

78 

27 

60% 

16 

40 

65 
138% 
132 

2434 

51 

12534 
14534 

89 

3H 

621 

61l4 
130 

681 

28 
IIH4 

61 
110 

92 
15014 
143% 

40 

96 

93 
H5I4 
108 
110 
110 
1271 2 

92% 
115 
13914 

90 

94 

30is 

621" 

67 

38 

24 

58 
11238 
I    2214 

50% 

26 
8% 
7 

22% 

4634 
107 
163% 

§11 2 

26 

54 

1634 

34 

43 

691- 
514 

111 
7 

48 


1,300 

13,000 

11,700 

1,400 

500 

200 

1.525 

1,600 


1,000 
3,300 


1,150 
200 

3,400 
125 


13,850 

600 

7,500 


5,400 

20,650 

100 


200 

100 

2,600 

2,800 


STOCKS 

NEW  YORK   STOCK 

EXCHANGE 


59,120 


36,025 
100 


478,950 


500 

56,571 

5,730 


3,000 


900 
102,625 
3,025 
3,050 
2,250 
3,600 

200 
3,800 
2,800 

263 
376,000 

800 

300 

200 
3,100 
6,900 

300 


.vaii.  iacls 

Ann  Arboi' - 
Do  nref 

-Ich  Topeka  &    Santa  Fe 
Do  pret 

Atlantic  Coast  Line  RH.. 

F>a't!more  &  Ohio 
>      Do  pref 

lirooklyn   Rapid  TransH- 

/  lanadian  Pacific 

V   anada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  HR 

Do    pre! 

'hie  Ot  Wes.  trust  ctfs.. 

Do  pref  trust  ctfs 

Chicago  M'lw  &  St  Pau'-_ 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Uu  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd 

Cleve  Cin  Chic  &  St  L 

Do    pref 

,olorado  &  Southern 

Do  1  t  preferred 

Do  2d    preferred 

Delaware  &  Hudson 
e  aware  Lack  &  West- 
Denver  &  Rio  Grande  — 

Do    pret 

Detroit   United 

Du'uth  So  Shore  &  Atlan 
Do    pref 

Cj     Do  1st  pref 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  VV.  deb  ctt'B 

Havana  iilectric 
Do    pref 

tiockin;.;  Valley 

Do  prer 

Illinois  Central . 
nterboro-Metropolitan  . 

Do  pref 

Iowa  Central 

Do    pref 

KG  Ft  S  &  M  tr  cfs,  prel 
ausas  City  Southern. . 
Do  pref 

Lake  Krie  &  Wedern 
Do  pref 

Long  Island 

Louisville  &  Nashville 

\/lanhattan  Elevated 

1'linneapolis   &  St  Louis 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    pret 

Do  leased  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Pacific 

Nash  Chatt  &  St  Louis, 
at  Rys  of  Mex  1st  pret 

Do  2d  pref 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do  1st  pret 

Do  2d  pret __ 

N  Y  N  H  &  Hartford 

Subscription  receipts  £__ 
Y  Ontario  &  Westein. 

Mortolk   &   Western 

Do  adjustment  pref 

Northern  Pacific 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  pre! 

Pennsylvania 

Pltt'b  Cin  Chic  &  St  L__ 
Do    pref.. 

Reading 
1st  pret 

2d   pref 

Hock  Island  Company 

Do    pref 

Ot  L  &  San  Fr.  1st  pret.. 

O      Do  2d  pref.. 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd 
Do    pref  do 


N 


Range  Since  January  1. 
On  basis  of  100-sliara  lots 


Lowest 


25 

481" 

9034 
,r97 
102% 
z'04 

89 

681" 
176 

60'2 
248 

65 

23  '8 

64 'S 

19 

40 
1 1334 
1431* 
137% 
203 
140 
§160 

2% 
5I4 

70 
100 

46 

70 

70 
149U 
490 

23 14 

62% 

45 

10 

17 

1.12 

35 

20% 
118 

45 

12 

881" 

84% 
10-' 

86 
124 

14 14 

41% 

15 

25 

68 

23 

68 

15 

45 

60 
131'r 
123 

23 

47 
114 
144 

861 2 

27 

57 

41 
125 

uo 

231 2 
J05'.» 

55% 
§101 

823, 
149 
«43 

38'" 

88 12 

88 
11H2 
105 


Feb  25 

Feb  23 
J  'ly  16 
J'ly  1 
J'ly  2 
Aug  2 
J'ly  t 
Feb  7 
Feb  8 
J'ly  20 
J'ly  26 

Aug    2 

J'ly  .6 
J'neiv 

J'lV  26 

J'ly  .6 
J'ue.jU 
J'ly  2-u 
J'ly  -6 
J  ue  27 
Apr  28 
Apr  26 
May  2  4 
May24 
J'ly  26 
J'ne  4 
J'ly  16 
J'ly  .7 
Aug  1 
J'ly  26 
J'ly  26 
J'ly  .6 
J'ly  26 
J'iy  11 
J  ly  1 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'iy 
J'ly 
Jaa  -.0 
Jan  25 
May  5 
Feb  i 
J'ly  26 
J'ly  2u 
J'ly  26 
J'nejo 
J'ly  26 
Aug  2 
J'ly  -a., 
Aug  2 
J'nc  jo 
J'ne^'y 
J'ly  1 
J'ly  26 
J'ne  30 
J'ly  26 
J'ly  27 
J'ly  26 
J'ne  6 
May  5 
J'ly  26 
J'ly    6 

J'lV  26 

J'ly  -6 

Feb    3 

J'ly  26 
J'ly  .0 
May  4 
J'ly  8 
Apr  j 8 
Apr  21: 
J  nelu 
Au<;  2 
J'ly  .6 
Feb 
Aug1 
J'ne  7 


Highest 


36 

72% 
124 18 
104 14 
1371" 

nyis 

94 

82  • 
19S14 

70 
312 

92 

0034 

69 

3678 

64% 
158% 
17214 
1821" 
225 
162% 
a7014 
5% 

12% 

92 14 
104 

05')4 

8j 

81 
185 
620 

52 

84 

66 

18% 

34% 

34% 

5234 

42 
143?8 

801" 

18% 

97% 

99 
124% 
101% 
147 

25% 

02% 

30 

64 14 

80 

44 14 

71 

2534 

6234 

70% 
15934 
130 

5334 

80 
145 
15j% 

923„ 

£1% 

74% 

7358 
139 

69 

*97S 
128 

67 
10934 

98 

162 

/H51 

50 
J  08% 

9H4 
145% 

11834 


Mcb. 
M<-h  8 
Jan  3 
Jan  lu 
Jan  5 
Jan  8 
Jan  / 
May  1 
May25 
Jan  4 
Jan  7 
Jan  3 
Jan  3 
Apr  1 
Jan  3 
Jan  10 
Jan  4 
Jan  , 
Jan  1 
Jan  6 
Feb  2; 
Feb  18 
J  an  4 
Jan  4 
Mchl8 
Jan  16 
Feb  •  6 
Men  4 
Jan  6 
Jan  3 
Mcb  21 
Jan  3 
Jan  3 
Jan  27 
Jan  3 
Jan  4 
Jan  6 
Mch  i 
Mcb.  t 
Jan  3 
Jan  4 
Mch2i 
Apr  1- 
Jan  4 
J'ly  14 
J  nei4 
Jan  6 
Jan  U 
Jan  12 
Jan  3 
Jan  3 
Feb  .8 
Jan  3 
Jan  4 
Jan  6 
Jan  3 
Apr  14 
Jan  5 
Men  : 
Jan  4 
Feb  :4 
Men  3 
Men  2 
Jan  3 
Jaa  i 
Jan  6 
May.u 
Jan  8 
J'ly  20 
May  6 
Mch  fc 
May27 
Jan  21 
Jan  1S> 
Mch  14 
Mch  11 
Jaa  6 
Mch  21 
Mch  10 
Jan  3 
Jan  12 


Range  for  Previous 
Year  (1909) 


2,300 
300 
650 
300 


'Pcxas  &  Pacific 

1  bird  Avenue  (N  Y) 

loledo  Railways  &  Light 
l'oledo  St  L  &  Western.. 

Do    pref. 

Twin  City  Rapid  Transit 

•  Tnion   Pacific 

>      Do  pref 

Unit  Hys  Iuv't  of  San  Fr 
Do    pret 

Wabash 
Do    pref. 

vVest  Maryland  Ry. ... 

Do  pref 

Wheeling  &  Lake  Erie.. 

Do  1st  pret 

Do  2d  pref 

Wisconsin    Central 


105 
122% 

89 
114 
i  30% 

83 

87 

22"s 

54 

60!" 

34% 

181" 

51% 
103% 

18 

43 

22% 
51" 
5% 

19 

4  2% 
10J 
152% 

88% 

23'i4 

47 

12% 

28% 

40 

O7I4 
3 
8 
4 

44 


Feb  14 
J'ly  _o 
J'ly  26 
Mchio 
J'ly  2., 
J'ly  -2 
J'ly  16 
J'ly  26 
J'iy  2/ 
J'ae  13 
Aug  2 
J'ly  26 
J'ly  -6 
J'ly  26 
J'ly  26 
J'ly  26 
J'ly  26 
J 'no  1 
J'ly  6 
J'ly  26 
J'ly  28 
J'ly  26 
J'ly  20 
J'ly  26 
J  -ne  30 
J'ne3; 
J'ly  2  > 
J'ly  26 
J'ly  26 
J'ne  Ik 
Apr  28 
J'ne  10 
J'ne  so 
J'ly  "0 


118  Jan  3 
138%  M<-h  9 
104.%  Mch  2  2 
116  Mch  1 
172%  reb  18 

93%  Feb  17 
lloi"  J  an    3 

57%  Jan    : 

921 :  Apr  9 

16     Jan  0 

60  Jan  5 
34%  Jan  3 
77%  Jan  3 

.138%  Jan  4 

3334  Jan  3 

75    Jan  3 

36-34  Jan  3 

19%  Jan  ? 

15%  Jan  l: 

5438jan  i 
72%  Jan 

117%Jan 

20434  Jan 

10334  Jan 

l-i.i  Jan  : 

7233Jan  > 

i  r'\  Jan  3 

61  Jan  . 
6438Mch  12 
70%  MavlV 
10  Jan  . 
23  Jan  3 
131"  lan  3 
S6i"l\ich  7 


Lowest 


20     Mch 


•j,/8  Jan 
100%  Jan 


107 

103 

91 

67 

£165 


Jan 

Feb 

Nov 

Jan 

Mch 

60%  Jau 

215     Feb 

55%  Jan 

57%  Feo 

?u     Nov 

311"  Dec 

58%  Dec 

141     Feb 

158%?  Mch 

173%  Peb 

203    Men 

14s    Api 

1681,  Jan 

31,  Dec 

73")  Dec 

68  '  Jan 

100    Jan 

51     Oct 

7(ji2  Jau 

73%  Jan 

167*4  Felj 

535     Peb 

37"8  Jau 
79i2  Jan 
50  Jan 
14%  Nov 
28  Feb 
22%  Mch 
36%  Mch 
281"  Mch 
136%  l?e" 
65iR  Mch 
131,  Nov 
39  Feb 
83 1«  Feb 


'    ' 


Mch 


88     Apr 

115g  Mch 
303j  Mch 
2634  Nov 
48  Sep 
743,  leo 
37  '  Feb 
67%  *eb 
19%1'eb 
4y  Jan 
Jan 
ian 
Dec 
Sep 
Mch 
Jaa 
Apr 
J  ly 


69 

tl21 

137 

51 

M 
132 
147 

89 

35i2  Feb 

71     leb 

65  Feb 
1221"  Jan 

441;  Apr 

21  Dec 
120%  Feb 

48%  Mch 

100    Feb 

76%  Apr 

tl=,4     Nov 

,1471"  Dec 

42%  Feb 

84%  Jan 

85%  Mch 

133%  Feb 

76     Mch 

100     Mch 

88  Mch 
120%  Feb 

86%  Jan 
104  Feb 
118     Feb 

89  Mch 

90  Feb 
2078  Feb 
57%  Feb 
65%  Mch 
36  Feb 
20%  Feb 
471,  Jan 

114%  Feb 

22  Feb 
60  Jan 
30  Feb 
12%  Dec 

7     May 

43     Feb 

64%  Feb 

97    Jan 

i7_'i"  Feb 

194  Mch 
30  Feb 
50%  Feb 
15  Feb 
41     l-eb 


12, 

11,: 
122% 

96 

S-'s 
1893s 

70',i 
323% 

91% 

/  •',  I  ! 

78% 

37% 

643; 
165'« 
181 
19  . 1" 
230 
167 
180 
7 

18% 

83% 
105 

68% 

86 

84^ 
200 
080 

51 

90 

71% 

21 

36% 

39 

50*4 

46 
157% 

88% 

21 
103 
100 


Oct 
J'ne 

1 
J  iy 
Apr 
J'ne 
Oct 
Nov 
Sep 
Dec 
Apr 
Mch 
Dec- 
Dec 
Sep 
Aug 
Aug 
Aug 
Aug 

J'iy 

Jau 

Jan 

Deo 

Men 

Jan 

May 

Jan 

May 

Apr 

Apr 

Feb 

AUg 

Jau 
Jail 
J'ne 
Aug 
Aug 
Aug 
Aug 
Dec 
Dec 
Dec 


6    J  ly 
15%  J'iy 

61,  J%V 
U57,  .l;in 


"y4l,  j'ne 

162%  Aug 

25%  Oec 

63%  F>ec 

36     Apr 

62     Apr 

82     Sep 

f0%  Aug 

7£12  Aug 

29%  Aug 

64 7S  J'ne 

71i'2  Dec 

162%  Aug 

153l2  Jan 

65     Jan 

90     Jan 

1491,  Jan 

164%  Au* 

y4     Dec 

501"  Oct 

78%"  Oct 

771,  Aug 

142     Dec 

64     Dec 

26%  May 

147%  A-US 

69      NOV 

100     Feb 

ij.s     Nov 

1743,  J'ne 

149%  Dec 

55o8  J'ne 

102     Dec 

92i"  J  ly 

159%  Aug 

116'"  Dec 

106     Sep 

115     Deo 

151%  Sep 

99%  Dec 

116%  Sep 

173%  Sep 

96     Aug 

1171,  Dec 

81  Dec 
9434  Dec 
74  Dec 
6034  Sep 
35«8  Dec 

82  Dec 
139%  Aug 

34      Aug 

75I"  Dec 

40%  Aug 

42i"  Jan 

15%  Jau 

54%  Oct 

74%  Jan 

1 1 6%  Dec 

219     Aug 

118%  Aug 

47     Sep 

77     Sep 

27%  Dec 

01%  J'ne 


12%  Jan 
2  5  7s  Jan 
15%  Jan 
63%  Apr 


BANKS  AND  TRUST  COMPANIES— JROtvEitS'   -.,'UO  TAiTONS 


Banks 
New  York 

Aetna 

Amer1 

Amer  Excb. 
Audn 
Battery  Pk. 

Boweryll 

Bronx  liorot 
Bronx  Nat 
Bryant  Pk  f 
Butch  A  Dr 
Century  1|_. 
Chase  


/<!'! 

Asli 

175 

180 

580 

600 

30 

237' 

100 

115 

115 

125 

375 

:>oo 

190 

200 

156 

16  1 

140 

145 

170 

175 

430 

'51 

Hanks 

'tiatliam  .. 
Chelsea  lixy 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  1|  __ 
Columbia  \ . 
Commerce  . 
Corn  Kx  1|._ 
liast  Hiver. 
I'ldelitv  1|-. 
Hfth   A  veil. 


UU 

Ask 

320 

330 

200 

flOl 

155 

160 

3J6 

375 

1  50 

165 

350 

350 

. 

1197 

%00 

315 

320 

145 

155 

165 

175 

lino 

1500 

Banks 

Filth    

First  

14th   St1|... 

Fourth 

Gallatin 

Garfield 

Germ-Am  1] 
Germ'n  Exl! 
Germanla  \\. 

Gotham 

Greenwich  1] 

Hanover 

fmp  &  Trad 


Bid 

Ask 

300 

350 

875 

900 

150 

165 

tl85 



320 

340 

290 

300 

140 

150 

435 

.    -- 

550 

565 

150 

155 

255 

265 

620 

030 

'40 

5H0 

Banks 

Irving  N  Ex 
JeirersonH.. 

Liberty 

Lincoln 

vlanhattanH 
Mark't&Ful 
vlech&Met's 
Mercantile  . 
Merch  Exch 
Merchants'. 
.Metropolis  \, 
Mctropol  'nt 
VI  t   MorrlsH 


ma 

Ask 

205 

210 

175 

185 

025 

400 

425 

320 

335 

250 

255 

250 

260 

150 

100 

160 

170 

175 

180 

390 

410 

200 

250 

260 

Banks 

Mutual  J__. 

Nassau  1| 

New  Neth'd 
NewYorkCo 
New  York. 
N'ht  &DayT 
19th  Ward. 
Northern  .. 

Paclficll 

Park 

People's  H-. 

Phenix 

Plazafl 


nut 

Ask 

285 

295 

240 

210 

230 

900 



320 

335 

200 

225 

250 

260 

105 

23  0" 

240 

VM5 

350 

270 

280 

195 

205 

625 



I  Milk  - 

Prod  Exch  \ 

lieserve 

->ea  board  .. 

Second 

Sherman 

•Jtate  1] 

I2tb  ward. 
23d  Ward.. 
linoii  lisc 
Wash  H'ts  \ 
West  Side  f 
I'orkville  U. 


ma 
105 
tlOO 
o9l) 
400 
135 
:75 

ub" 

165 
275 
660 

5o0 


Ask 
176 

m" 

200  " 

140 

Hi' 


•Bid  and  a  ked 
1  Sale  at  Stock 


pr  ces:  no  sales  were  made  on  tli.s 
Exchange  or  at  auction  this  week 


clay.   1  lix-rlgnts.    i  Less 
h  First  installment  pa. 


than   100  smi'l's.   1|Stato  nanus,    a  Kx-dl 
id       n  Sold  at  private  sale  at  this  price. 


vidend 
j  2d 


and 
paid 


ngbts.   0  .New  stocK, 
y  3d  paid. 
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STOCKS- 

-HIGHEST  AXD  LOWEST  SALE  I'RICES. 

Sales  01 

the 

Week 

Saturday 

Monday 

Tuesday 

Wednesday 

iday 

Friday 

July  30 

Aug 

1 

Aug 

2 

Aug.  3 

-.  4. 

1     l.  5. 

Shares . 

*250 

*250 

*250 

250      

►250      

►250       

*8 

US. 

8 

8 

*71, 

9 

8%      81 

9 

Si*        S3j 

sod 

♦231* 

2!) 

28 

28 

*23 

27 

*23        27 

28 

27        27 

20C 

61% 

621j 

603s 

6l7f 

60 

64 

62       G  t 

8078     621 

(il-%     636) 

123.860 

381 , 

40 

40 

*40 

42 

40        41% 

4H2    42I4 

42%    43 

1,300 

*95 

102 

*90 

102 

*100 

10? 

im      102 

*100      102 

-MOO      101 

28% 

281; 

28 

28I4 

2734 

291- 

29        297j 

2914     301; 

3<)34    33% 

7,300 

*85 

921? 

*S5 

921- 

*85 

90 

*85        90 

* 90 

*85        90 



Sis 

7*4 

8 

7*8 

8 

7%        734 

'": 

8          8 

2,200 

601  •> 

65 

65 

64 

653g 

6R        661j 

6J    '    651* 

66        66I4 

2,700 

43 

15 

43U 

44 

43 

45 

143s     45I4 

14%     45 

45'*    45% 

7,550 

*ioy;>4 

1111- 

*1091* 

111 

109 

1091- 

1  •  -  - 

109      \<:> 

109      109 

716 

51 

55 

531  * 

54 

541s 

55 

55       55% 

551 '     551 1 

55-%     56% 

1,505 

♦  101 

104 

HOI 

104 

U01      101 

►101      104 

►101      103 

30 

♦225 

250 

*225 

250 

■<•->•>-, 

250 

§235      235 

§235     235 

►225      250 

35 

4% 

5 

*4% 

5 

*4%       5 

*41*       5 

*4I*       5 

100 

25' 2 

25 

25^' 

25 

25% 

25%     25% 

2->lS     26 

26        26% 

2.050 

181 , 

:-• 

1812 

L83 

l-'l 

i  -  2     1834 

1834     191s 

LSI*     18% 

1,600 

*n 

12 

12 

12 

1118 

111- 

1134     1134 

11%      117f 

*11         12 

700 

29 

29 

*9>j 

30 

*28 

31 

*2S        31 

+20        33 

30       30 

3O0 

321- 

34 

33 

331- 

3234 

351.1 

34       35 

341*     3434 

35       3534 

5,700 

105 

106 

105 

105 

103 

103 

* 1041" 

*100      10234 

* 10234 

500 

43| 

434 

43 

434 

43i 

434       5 

*434       5 

*434       5 

800 

301 2 

301- 

301s 

30ia 

§30 

30 

*30        30'" 

3012     301* 

*30'*     31 

330 

»82 

85 

*S0 

85 

*81 

85 

*81        85 

*82       85 

*83        86 



6435 

6318 

65 

62U 

67 

85       6714 

05l8     661- 

65*8    671 1 

64,700 

101 

101 

1=100 

101 

1013g  1013S 

*100l->  10134 

IOI84  10134 

10134   10134 

900 

*200 

300 

*200 

300 

*200 

300 

*200     300 

*200     300 

♦200     300 

*95 

101 

*95 

101 

*95 

101 

*95      101 

*95      101 

*95      101 

4234 

43 

43 

431- 

43 

433j 

4378     4378 

§42i2    42ir 

43        43 

1.705 

♦  1161* 

120 

►115 

118 

11512 

117 

11678  116% 

1167S   llf,7,.. 

117      119 

1,800 

•  115 

120 

*115 

120 

*114 

120 

*114      120 

§11678  120 

►114      120 

119 

130% 

1311s 

129S4  1303. 

130 

131% 

13134  13214 

13H*  13134 

131%  132lj 

8,100 

*91 

92 

*91 

92 

♦91 

92 

9H*     911" 

92        92 

9134     9134 

500 

*26 

271 

*-->l 

971, 

28 

261- 

27        277s 

28U     2814 

28%    28% 

800 

931 , 

931- 

93 

937f 

93 

931 , 

93'2    9378 

93%     9334 

9334    9334 

1.000 

38 

38»4 

37 

3734 

38 

38 

3S        39 

38        381* 

38i4     39I4 

3,910 

*20 

24 

*20 

231- 

2312 

241" 

*23        25 

*22        24 

1-22        24% 

200 

* 

53 

52 

* 

523S 

*               521* 

*               52 

* 52 



128 

128 

128 

128 

12912 

1291j 

127      127 

*127      130 

129      130 

800 

*v'". 

10 

*834 

li.i- 

*834 

101- 

§9         9 

*S34     10 

30 

*29 

31 

*29 

31 

*29 

301j 

30        30 

♦29       3034 

*29        3034 

100 

30l4 

31% 

291 , 

301' 

29U 

31 

31U     3314 

3234    33% 

33%     3414 

17.425 

♦101 

103 

101 

101 

*1001" 

104 

ion*  102 

*101      103 

1027s  103 

750 

2612 

2534 

2534 

2534 

.'71 

27=4    28 

2658    28 

2734     2S3, 

3,600 

♦4% 

61; 

*4l4 

6i  r 

*414 

61;- 

*5          61; 

*5         6% 

*5          6% 

12414  126=4 

123l"" 

1  ~2~5~  " 

123' 

127" 

126"    12778 

1251*  126% 

127      1283.J 

20,113 

1334 

14 

1312 

1 3>>s 

131* 

1-i'f 

14        141g 

§14        14 

*13%     HI4 

1,700 

72' 2 

711* 

7H- 

*70 

73 

721"     72% 

*70%    73 

*70>*    74 

400 

*53 

63 

*53 

63 

*53 

63 

*53        63 

*53        63 

*53       63 



27 

27 

♦251 2 

27 

*251* 

28 

27»8    273a 

27        27 

*26        271- 

400 

*22-% 

40 

*2234 

40 

*2234 

40 

*2234     40 

*2x%     40 

_1     40 

*60 

65 

*55 

65 

*55 

69 

*G0        69 

*60        69 

*60       62% 



138 

1391' 

140 

1381g  1  101; 

13934  1401- 

*138      142 

141      141 

1,300 

8734 

88«j 

871' 

SSL 

85l8 

87'f 

87l8     88 

87 

ss%     891.1 

4,200 

♦1171- 

118 

►11712 

118 

118 

118 

* 118 

1171*  1 1 7  • 

118%  H9I4 

1,300 

4% 

45, 

*4 

51- 

4?g 

43, 

*4-%       5I4 

*438       5I4 

*43s       514 

300 

15l8 

15l« 

♦  141* 

151- 

*14 

16 

1512     151 

*141*     1612 

*141*     17 

200 

934 

10 

*9 

101- 

*912 

101", 

*9        10 

*9%     11 

1038      1U3.1 

1,700 

*46 

48 

*45 

48 

47I2 

471, 

*40        48 

*44        49 

47.%     4  73j 

30J 

39 

391' 

3S% 

39 

39 

40 

401*     401" 

39        40 

3834     39I4 

2,550 

*79 

80 

*781* 

80 

+  79 

80 

7934     80% 

SO        80 

80=8     80S, 

420 

94 

945> 

95 

953t 

951 2 

97 

96        97 

943.1     96 

93        981- 

5.175 

♦81 

86 

*S1 

86 

*81 

86 

83        83 

*81        84 

*83        84 

100 

♦71 

721; 

,"1 

731- 

*71 

7:;l- 

72U     721* 

*71        721- 

*711*     721" 

100 

*101 

107 

102 

*ioi% 

107 

100      101 

101      101 

*997s  101 

900 

♦  118 

130 

►118 

1 30 

*118 

130 

120      130 

120%  1201 

►120      130 

100 

*1G 

un- 

*151" 

17 

16l« 

101f 

*15        161* 

*15        161* 

15%     15% 

300 

*75 

ion 

•=75 

100 

*75 

100 

*75      100 

*75      100 

*75      100 

4838 

-imi. 

I"' 

49 

50 

491*     503g 

49%     50 

501*     5U-S 

2.900 

♦101 

*101 

105 

"1001*  105 

*1021*  106 

*=1001*  104 

103%  103% 

150 

19 

1914 

19 

19 

19 

19 

1S%     191 4 

19        19% 

191*     19% 

7,100 

♦68 

72 

69 

69 

*65 

70 

§70        7!? 

*65        70 

*65        70 

120 

*64 

671< 

*63 

67 

*63 

66V: 

67       67 

65%     65.',, 

05%     67 

800 

*2312 

25 

*21 

25 

2312 

2 

24        24I4 

*2334     24% 

241*     2-!3.i 

900 

30% 

305, 

*30 

331- 

*3()1* 

331  • 

*301*    331" 

31)1*     301- 

*31        331" 

200 

105 

lo.-.i- 

105 

1051" 

105l8 

10 

x  10334  104I4 

IIMI4  10434 

105      10538 

2,800 

♦86 

89 

*86 

89 

54 

8S 

*85       90 

*85       88 

*85       89 

14% 

141- 

14 

14 

14% 

15 

15        151s 

151*     151. 

15%     15% 

1,950 

•60 

70 

*60 

70 

*60 

70 

*60        70 

*60        70 

70 

29 

291', 

2912 

291- 

30 

30 

30%    301* 

32        32 

32        32 

1,950 

*90 

95 

*92 

'U 

*91 

95 

*90        94 

*91        94 

94        941" 

200 

*155 

158 

5156 

156 

§157 

157 

*155      1 58 

►1551*  157 

1 58      158 

202 

*21-> 

3 

*21» 

3 

2'2 

21; 

*21 1 

*214       3% 

*2l4       33f 

100 

♦2% 

3 

*2% 

3 

2?8 

-•■ 

•"■% 

*3%         3->; 

*3% 

100 

2934 

2'jSj 

*29l* 

31 

3  ■'; 

3034 

31 

■     31 

*29%     31 

200 

♦901 2 

95 

*90% 

99 

*9014 

99 

*90%     99 

*90'4     99 

*9214     99 

28% 

281? 

28>8 

281 

2812 

. 

2812     291/ 

2834     2834 

29%    30 

3.025 

*88 

90 

88I2 

89 

89 

89'8     90 

*89       90% 

90        90% 

1,420 

4812 

53 

4:) 

531? 

5H2 

571; 

56        56 
511614   H6I4 

*53        56 
116 

56        56 

7,250 

20 

21% 

21% 

♦21 

23 

22l2 

22% 

2214     231- 

22%    221' 

►221J     23 

2,400 

♦86 

95 

84 

86 

*84 

88 

*83        95 

*85       90% 

200 

*612 

8 

*6% 

8 

*0% 

71- 

7          7 

*6%      7ii 

*6'*       71- 

100 

*55 

61 

*55 

60 

*55 

60 

*55        66 

55        55 

§58        58 

2v 

*97 

100 

*97 

100 

96 

97 



*95      104 

*95      102 

200 

§10034  1003.' 

♦99U 

104 

99U 

991.1 

1     9934 

*98l4  100 

§100      100 

402 

15 

15 

*14'8 

15 

_  . 



*14        157£ 

206 

*52 

55 

_ 

*32        60 

100 

*95 

98 

*95 

98 

*95 

98 

98        98 

99 

99 

100 

*G5 

68 

* 

68 

*65        68 

*65       68 

*64        67 

*4 

6 

*4 

7 

*4 

7 

*4          7 

*4%       7 

*4          7 

*12 

20 

*12 

30 

*12 

30 

*  1 2        20 

*12        20 

*  1  2        20 

*31 

33 

*32 

34 

.'i 

34 

- 

33 

32%    33 

400 

*101 

105 

1041; 

1 

104 

105      1051 

104      1041.) 

1043.1  105 

2,010 

*65 

69 

67 

67 

051g 

*65% 

*05% 

•    68 

300 

66*4 

68 

6518 

1 

67        6OI4 

67 

67%    69 

"SO. 250 

115 

rll234 

113 

115 

11-1'  - 

II4I4 

114%  115 

6.200 

42*4 

4312 

441  - 

1  1        4  (3, 

4334     44I4 

433.1    441- 

13.101 

56'4 

58 

5612 

5G12 

■ 

573| 

57%     5814 

157%     577s 

7,800 

*116 

IIS 

*116 

117 

117 

117 

120 

118      118 

119      119 

200 

* 

61 

% 

61 

* m 

61 

' 01 

► 61 

► 61 

♦  155 

168 

►155 

168 

1=155 

168 

►155      168 

*155      168 

►155      168 

60 

60 

60 

GO 

615f 

62        62 

6H*    02 

64        65% 

2,800 

5434 

5434 

i 

55% 

55        56 

55%    56 

5834 

3,050 

•10614 

125 

+  10=;t, 

1 25 

*1!I5 

1  25 

*105      125 

*105      125 

1*105      125 

STOCKS 

NEW    YORK   STOCfi 
EXCHANGE 


Range  Since  January  1 
On  bisis  of  100-s'mre  lo  s 


Lowest 


:i:austri  .k;  Miscolla.;oou. 

Adams    Kxpress..   . 
nis-Chalmerj 

Da  nrei 

Amalgamated  Copper  .. 
Amer  Agricultural  Chem. 

Do    pre! 

American  Beet  Sugar 

\>o    pref . 

American  Can 

Do    pre! "" 

American  Gar  &  Foundn 

Do    pref 

American  Cotton  Oil. I.. 

Do    prel 

American    Express 

American  Hide  &  Leathei 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pref _•_ 

American  Locomotive 

Do    pref 

American   Malt  Corp 

Do    pref 

Amer  Smelters  .Sec  pref  I 
Amer  Smelt  ng&  Helinin; 

[>o    pref.. 

American  SnuU 

Do    pref 

Amer  Steel  Found  (new) 
American  Su^ar  Reiinin; 

Do    pref 

American  Telepta  &  Telee 
American  Tobac  (new)  ,pl 
American  Woo' en 

Do    pref Z.\ 

./AnacondaUopper  farizi 

Bethlehem  Steel. 
Do   pref 

lirooklyn  Union  Gas.  . 
Krunswick  Term  &  Uy  Se. 

Huttericli  Co 

/  'entral    Leather 

^        Do   pref 

Colorado  Fuel    &  iron 

Coi  &  Hock  Coal  &  Iron.. 
Comstock  Tunnel. Par  $2 
Consolidated  Gas  (N  Y)  . 
Corn  Products  Uenning.. 

Do    pref 

Crex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt' 

Do    pref 

General   Electric 

int  Harvester  stk  tr  ctfb 
Do  pref  ttk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctt.- 

Oo    pre! 

International  Paper 

Do    prel 

[nternat  Steam  Pump 

Do    pref 

Laclede  Gas  (St  L)  com.. 
Mackay    Companies 

Do    pref 

\Iationai  lliscuit 

Ti       Do  pre! 

Nat  Enamel'E  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

(iNev  Cons  Copper. Par  $5 

.\ew  \ova.  Air  brake 

North  American  Co     new 

i_>ac:llc  .Mail 
-  acitic  Telep  &  Teleg.. 
People's  G  L  &  C  (Chic) . 
Pniladelpin  1  Co  Oittsb'b) 

Pittsourjrh   Coa:    Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

quicksilver  Mining 

Do    pret . 

Railway   Steel   Spring.. 
Do  prel 

i-lepublic  Iron  &  Steel.. 
Do    pret 

S loss  Sheffield  Steel  &  Ir 
Do    pret 

i/TennesseeCopper  l'ae&2- 
Texas  Pacific  Land  Trust 

Union  Bag  <5c  Paper.. 
Do  pref 

1  j  111  ted  Dry  Goods  Cos.. 

Do    pref 

U  S  Cast  I  Pipe  &  Foundi 

Do    pref 

United  States  Express.. 
U  S  Healty  &  Improvem't 
U  S  Reduction  &  Helming 

Do    pref 

United  States  Rubber — 

Do   1st  prel , 

Do  2d    pref 

i'nited  States  Steel 

Do    pref 

/Utah  Copper. ..Par  $10 
Virgin. a-Caro'ina  Chem.. 

Do    pret 

V  rginia  Iron  Coal  &  Coke 
Vulcan  Detlnning 

Do    pret 

Wells  Fargo  &  Co 
cstern  Union  Teleg.. 
\\  estingh'seEI&Mf^  assen 
Do    1st   nref 


i243 

71 - 

n 

551., 

35 

-....I  • 

-4 
89 


25% 

yi%  - 

^  ■  -3 

21 

53 

125 

8 

28 


J'ne23 

J'ly  27 
Aug  ; 
J'ly  1. 
J'ly  20 
Anr 
J'ly  26 
J'ly  27 
6's  J  ne.»' 

62  '  J'lv  2l 

391*  J'ly  2., 

109    J'nsit 

.'  2  l.s  J'ly  2'.; 

101  ieo  ± 
235     Aim  3 

4'4  J'ly  26 
LO      J'lV  20 

lui*  J'ly  26 
10%  J'ly  27 
:.'»%  J'ne  1 

29  J  'ly  26 
103     Aug   3 

4%  J  ly  -6 
2Si2  J'ne  ,0 
•2  J'ly2i 
61-%  J  ly  2, 
98U  J'lV  -6 
277  Apr  4 
95%  Jan  lb 
38    J'iy  -(. 

1141    J'no   i. 

115     J'uc   ( 

12634  J'ly  2(1 

90-*  J'ly  :■> 

J'ly    5 

J'iy    1 

J'ly  26 

J  ixe  j 

Feb 

J'ly  26 

J'no  -i. 

J'ne   s 

2514  J'iy  26 
9914  J'iy  27 
221*  J'iy  26 
4%  J'ly  26 
'.3C   J'ly  15 

122    J'iy  26 

11%  J  111-.  30 
703s  J'iy  _!, 
55  Apr.u 
25%  J'ly  -'i. 
25    J'ly  14 

53  Apr  '., 
134    J'iy  20 

s»3%  YttO 

117%  Aug 
4I4  J'iy  -'5 
.2  J'ly  26 
0  J'ly  1 
411.,  J'ly  21 
:.0\s  J'ly  26 
781"  J  ly  26 
03%  J'y  29 

79    J'iy  1! 
,1    J'ly  2 

100     Aug 

118)4  J'ly 
15    J'ly  2 

s  ,i-  .May; 

4  j  ■  J'iy  2 

lui34  J'ly  2 

$i7i'  J'iy 
59  j  ns 
63  J'ly 
.2.  J'iy  2 

30  J'ly  2 
103    J'iy  - 

4  J  'ly  . 
13  J'iy  26 
1.0%  J'ly  26 
25     J1.V  -6 

00    J'ly  27 

155     Jne„ 
2%  J'ne -7 
■  70  Aug   1 
J'ly  26 
J'ly    i 
J  no   4 

,  J'iy  -e 

4*1*  J'lV  30 

1 1 1  J'ly  .. 
SI934  J'ly  26 

S3  Feb  i. 
6    J'iy   6 

55    J'iy  u 

96  Aug  i 
991.1  Aug  : 
14%  J'ly  -I 
4.)  J'ne.. 
95%  J  ly  26 

64-%  J'iy  -' 

4  J'ne. 7 
13  J'ly  c 
27  J'ly  o 
99  J'iy  -6 
59  -  J'iy  27 
6n8  J'iy  -6 
11  1.  J'ly  .1. 
{•■f3938  J'ne  .0 
47  Feb 
J'ly  IS 
Apr  -2 
Feb  4 
Feb 
Feb  v 
J'lV  2 
49%  J'ly  21- 

11  \lHV 


Highest 


270 
is 


28 
00 
27 

S2'i; 


U7 
53 
15 
60 

152 
53 


Jan 
Jan 


112?- 
1  5 
101 

,0 


Range  for  Previous 
Year  (1909 


ll 


5434  Jan 
yu*4  Jan    3 

49  Jan  li 
303     Jan  L 

47i.<  Jan  li 
05%  J  'nc  1 1 
13'jjJan  a 
81%  Jan  1 
72%  Jan  ;. 
l.o  Alch  ' 
Meh  . 

103  Apri. 
-  :  j     Jan    •: 

8%  Jan    I 

Jan    1 

2914  Meh   . 

173.i  jan    i 

<:07s  Jan    ^ 

(.21*  Jan     ; 

il5~Jan    7 

8    Feb  .1 

48     Meh  21 

90's  Jan    ; 

10-1     Jan    i 

Jan    t 

Apr  2/ 

MSV31 

.     Jan  lu 

12S'S  Feb  1s 

1-4     Feb  _s 

143%  Feb  24 

iij-i.i  Meh  I 

i.9%  Men  IS 

104  AI  "11    / 
551     Jan    3 

34     Jan     -' 

05     .Ian  1. 
164%  Jan     i 

lSijJan     I 

33    Jan 

4834  Jan 
1091  j  Alch 

50  Jan 
02I"  Jan 
36c  -Ian 

100-%  Jan 

23 14  Jan 

86%  Jan 

02%  Feb 

3634  J  an 

60     Men  ! 

>  .     Jan    .. 

I6i.;  Jan    o 

]-.",-  Jan  It: 

129     Jan     4 

<%Jan    t 

i43gjan    t 

16     Jan     •> 

bl%Jan    ^ 

£4%  Jan     i 

9034  Jan  li 

116%  Jan  10 

91';,  Jan    i 

78'4  Jan  10 

115    Ja.t    £ 

125     Jan  L 

28%  Jan    3 

96%  Jan  18 

89%  Jan    '* 

Hoi*  Jan  17 

$21%  Mayl6 

y5i*Jan    3 

84     Jan    3 

43'4Jan    4 

46%  Jan    1 

11638  Jan    3 

106%  Jan     S 

2734  Jan     ' 

S5    Jan    3 

5178  jan    3 

10/%  Jan     1 

200    Jan  ll 

3'r  Apr   fc 

5'8  May-i 

-"■'      Ian    .. 

107     Jan  17 

•io's  Jan 

1641.,  jatl 

86%  Jan 

H834  Fet) 

S40%  Jan 

'Jo     May-u 

UI4  Jan   H 

73     Jan  15 

122     Jan     i 

113.s..fau     ' 

32     Jan     " 

1.4     Jan  L 

145    Jan  JO 

84%  Jan    4 

11     Jan  14 

29%  Jan    3 

52%  Jan    3 

110%  Jan  lo 

84     Jaa    3 

l--l     Jan    3 

125-%  Jan    3 

$60%  Jan    6 

62%  May27 

12914  Jan 

73    Jan    s 

Jan  li 

Jan    1. 

Men 

Jan 


- 

80 
1 195 

781* 

1311 


Feb 


Lowest 


1 90  J  a  11 
1234  Feb 
38  Feb 
65  Feb 
33%  Jan 
951?  Jan 
2014  Jan 
i-2  Jan 
7%  Feb 
71%  Feb 

4 1" j  F<?t> 

1071*  Feb 

42%  Jan 

9<     Jai 

205     Feb 

6M  Feb 

34     Feb 

1878  Jan 

12     Feb 

29     Jan 

49     Feb 

1U9M  Feb 

51*  J'iy 

38     Nov 

M)     Jan 

773,  Feb 

101     Jan 

22  ,    Meh 

95     Meh 

3  47s  Feb 

1 15%  Nov 

118     Nov 

125     Fen 

90%  Feb 

21,  "  Feb 

D334  J  an 

;37i4  Feb 

is'ij  Aim 
47     Feb 

118  Jan 
177  Dec 
23'8  Jan 
25%  Men 
119.34  Apr 
29  Feb 
21'i.v  FeD 
21c  Apr 

jl4i*  Feb 
16%  Feb 
7314  Feb 
45  Jan 
321*  Feb 
55  Alen 
bO     Feb 

ioO'f  Feb 
ti2    *>a-Q 

109%  J,f^u 
-%  J  'V 

183.  J'ly 
91  „  Meh 
iii,  Meh 
330  Feb 
821"  Jan 
404  '  J'n- 
70  Jan 
69%  -I  *»n 
ytjl,  Jan 

U8i*  "aQ 
12=s  Feb 
Wi  J^n 
7H4  Feb 

102'34  Apr 


"8ii"Feb 
72  Jan 
29%  Feb 
4514  X^ 

1011*  Jan 
991;  Dec 
10  "  Apr 
40  Feb 
30%  Feb 
96     Feb 

109     Jan 

jsc  J  an 

3  '  Men 

32%  Alch 


16% 


Feb 


67iR  Feb 
6s     Feb 
1073 


Feb 


l»i"8 
S33% 

Oct 

801* 

Feb 

9'4 

Feb 

66 

Jan 

115 

Oct 

rl09 

Sep 

243f 

Feb 

70 

Meh 

82 

Feb 

64 

Feb 

10 

Meh 

24 

Feb 

27 

Feb 

98 

Jan 

671' 

Feb 

4U.I 

1-  eb 

107 

Feo 

S39lf 

F'eb 

40  ,-. 

Feb 

114 

Jan 

57 

Feb 

6 

Feb 

45 

Jan 

300 

Jan 

64 

Feb 

74 

Feb 

110 

Ylrh 

Highest 


250  Nov 
lO's  Auj 

57%  Nov 
'.  i;i(j  !<ov 
50     Aug 

103  Aug 

49'*  Au-r 

98  "  Get 
15i.s  Nov 
86  J'ne 
781*  Nov 
12  lG  Aug 
79I4  Nov 

lij/l.,   N.OV 

.00  Dee 
10  Pep 
51%  Aug 
4214  Apr 
20  J'ne 
4,'3j  J'ne 
0914  Aug 

122      Aug 

lllj  J'ne 

59  "  Sep 

'.)_''.  -vug 

1051*  Nov 

L1H3.  Aug 

,285     Nov 

105     Alay 

66*s  NOV 

13ii:>  Sep 

131    Apr 

145i8  Sep 

104  May 

40%  MlK 

l'J73j  .^'SC 

sii't  Dec 

3,iij  Sep 

69%  Sep 

1041*  Dec 

19%  Dec 

37     Nov 

5l3j  Oct 

111      Sep 

53     Dec 

91l2  Dec 

37c   Oct 

165=4  Jaa 

26%  J'ne 
93i2'J'ne 
t.3  "  Dec 
41!"  Jau 
; ,.';u  Ala/ 
'.')       auk 

17284  .-vug 

llS34  Dec 

128     Dec 

y     Oct 

27:>f  Jau 
1914  Jan 
0934  Aug 
54%  Nov 
91     Sep 

Uo38  Dec 
951*  Nov 
77%  Dec 

120     Sep 

130  Sep 
30%  Dec 
99%  Sep 
94      Aug 

113-34  Aug 


97 14  Nov 

87%  J'ne 

4S1-.  Nov 

64  "  Oct 

120      AUJ 

103    Dec 

2'J.%  Nov 

87%  Dec 

5b     Aug 

11134  Aug 

200      Aug 

y%  J  ly 

10    M  ay 

541-  Aug 

109  "  Aug 

491*  Sep 

110%  J'iy 

94%  Oct 

120     Sep 

$49     Jau 

93'8  J  iy 

1538  J111 
8U4  J'ne 

1251*  Dec 

114  "  Dec 
35%  J'ne 
87%  Aug 
§111  Dec 
87  Sep 
171*  J  ne 
391*  Aug 
57%  Aug 

123%  Aug 
891*  Aug 
9478  Oct 

131     Oct 

t67l4  NOV 
56%  Dec 

128  Dec 
757s  Sep 
3714  No? 
9134  Nov 

670  Dec 
8514  Nov 
90      Aug 

145      SeD 


BANKS   AND    J.KU6T  CO     LAN  1  r.S  — ., ANivKRS'   %>UO i'AiMNS. 


oan<s 

lirooklyn 

Broadway  * 

Brooklyn  •),. 

Coney  isl'iil 

First  

HlllSl  :-'_- 
itead'i 
iac'rs 
Mechanics! 
Montauk  .. 
Nassau 


ma 

A  J* 

Vi 

no 

155 

.90 

115 

250 

150 

245 

270 

i^aiiks 

ma 

Ask 

Hroo 

4 at  City 

29:) 

305 

.Vortb  . 

180 

People 

I'rosp'ctPk" 

150 

lermina    ' 



90 

1  rust  Cos 

N    Y  UUu 

A  tor 

340 

360 

Hankers'  T 

650 

11 'way   Tr.. 

145 

150 

I  rust  co  i 

.v  y  cm 

-ie    .. 

1 1  l'r. 
Columbia  .. 
Co  mm 
:om  weal  th 
Umpire 
ICqult'ble  Ti 
Farm  Lo&'J 
Fidelity  ... 
Fulton 


BUI 

Ask 

120 

130 

9  10 

,010 

-7  1 

230 

115 

12.) 

1  50 

310 

465 

- 

- 

,40 

210 

29U 



irust  Co' s 
Guai-ty  Tr. 

Guard'an  Tr 

iludson 

Knickerb  ki 
Law  T  l&Tr 
Lincoln    if 
Manhattan 
Vlercantl'e  . 
Vletropol't'n 

dutual 

•Jut    Ai'nct 
MV  Life&ri 


UUl 

ASK 

820 

840 

175 

170 

180 

290 

30) 

255 

5 

140 

145 

375 

-10  1 

700 

740 

535 

13J 

132": 

1100 

.120 

irust  Ws 
N    V   Trust 

Savoy 

Standard  Ti 

1'ltleGufc  Ti 
l'r  Co  ot  Am 
Union  1'rusi 
US  Mtg&  L 
Unit  States. 
Van  Norden 
A  ashington 
tVestchestei 
Windsor    .. 


tiia 

Ask 

6  0 

65^ 

105 

40U 

49J 

509 

a  1 

35) 

135 

1375 

465 

475 

1200 

1  225 

230 

375 

150 

12  J 

130 

i  rust  Co's 

tiw. 

Aik 

Hiooktyn 

Urooklyn  1'; 

410 

431 

Citizens' 

140 

Flatbush   „ 

20u 

223 

Franklin 

210 

225 

Hamilton  .. 

270 

.90 

dome 

103 

110 

-6  is  Co  .. 

500 

L  Is    L  &  Tr 

295 

310 

Nassau 

170 

185 

People's    .. 

300 

315 

jueens   Co. 

115 

125 

iVilliamsb'ir 

--  .. 

100 

*  Bid  and  asked  pr  ces:  no  sales  on  tit.s  day.   4 Less  than  100  shares.   $  Ex-rirhts 
1Salc  at  Stock  Exchange  or  at  auction  thD  wee:;       i  E  :-  it-jck  .'.lvi  lead 


l>  New  stock    c  Fx-Jiv   an  1  n;i  3.    t  .Now  quoted  dollars  per  share. 
11  Banks  marked  with  a  paragraph  'Hi  are  State  banks. 


New  York  Stock  Exchange— Bond  -iocord,  Friday,  Weekly  and  Yearly 

Jan.  I  1909,  the  Exe'ian'je  method  of  quotini  bonis  was  cha,n-/ad,  and  prices  are  nova  all — "ail  interest"—  it'.zp'.  lor  inzoine  aid  ds/aulted  i>ond$. 


BUNDS 

N.  Y.  STOCK  EXOHAVHK 
Wrkk  Bimnro  August  5 

I  .   ■-*.   iwoveriiiiieui 
U  S  2s  cousol  registered. U1930 

U  S  2s  oonsol  cuupou rflUiJU 

U  S  3s  registered /clOLS 

U  S  3s  coupon *1918 

U  S  3s  oou  smalt  bonds.. K191S 

V  S  4s  registered 1925 

U  S  4s  coQnoi) 1926 

PS  Pan  Can  10-30  yr  2s.fcl930 

Koreieii  Uovernmenl 

Argentine — Internal  5so£  1909 
imperial  Japanese  Uovoriiini 

Sterling  loan  4  Has iy25 

2il  series  4V< 11*25 

Sterling  loan  4s 1931 

Repubol  Cuba  5s  exten  debt.. 

San  Paulo(Brazili  trust  5s  1919 

U   ^  ul   .Mexico  s  1  g  5s  ol  1899 

Gold  4s  01  iy04 1954 

Slate  mid  City  Securities 

N  Y  City— l^s  rects I960 

4uc  Corporate  Stock 1969 

4'Y  Corporate  s-tock 1958 

New  4Hjs 1  V»57 

New  4His lull 

4V'o  Corporate  Stock  ..1957 

4  Vo  assessmt  bonds 1017 

4%  Corporate  Stock iy57 

K  Y  state— Highway  4s..  1968 

8o  Carolina  4  His  20-40 193.. 

Teun  new  settlement  3s. .1913 

Virginia  tuna  debt  2-3s...l99i 

bs  deferred  Brown  Bros  otts. 

Itnili-oad 

a  taoaina  Cent    bee  So  Ky 
Alaba  M  idl  bee  At  Coast  Lint 
Albany  &,  Suso.    bse  Del  &  Hun 
Allegiieuy  Valley  AeePerm  Kli 
Alleg  &  West     bee  Bull  uai 

Ann  Arbor  1st  g  4s /ilyy5 

Atch  I  &  S  Fe— Hen  g  4s.  ly'Jo 

Registered iy96 

Adjustment  g  4s A.1996 

Registered A19U5 

Stamped /iiyy5 

Conv  Is  issue  ol  1909. ..1855 

Uouv  ii  4n.. ly65 

Couv  4s  (full  pd  rccts)..  iy tin 

10-J'oai  conv  g  6s Iul7 

Debentures  4s  Series  J. 1912 

Series  K lyia 

East  Okla  l)iv  1st  g  4s.. 1928 

Short  Line  1st  4s  g 1958 

site  i'res  <fc  Ph  Istg6s.ly42 
Atl  Knox  &  N  bee  L  &  iS 
Atlantic  Coast  1st  s  4s. '1.1952 
Ala  iiuiist  gu  gold  6s..  1928 
Bruus  it  VV  1st  gug  4a  ..ly3fc 
Chants  &  Sav  1st  g  7s..  193b 

L  Ji  N  coll  g  48 ol952 

Sav  b  &,  VV  1st  gold  6s. .1934 

1st  gold  6s 1934 

811  Sp  OcadbG  gug4s  ..191b 
Atlantic  <te  Danv  bee  Soutli  Ky 
Austin  ifc  jN  VV    bee  Sou  Paoitit 

Bait  &  Ohio  prior  1  g  3  Hjs.1925 
Kegistered A1925 

Gold  4s /il94t 

Registered /tl94t 

Pitts  J  uno  1st  gold  6s...  1922 

PJun  &  M  DlVl8tg3Hl8ly25 
P  L  E  <te  VV  Va  Wys  ret  4sl'J41 
South vr  Div  1st  g3HiS...iy25 

...  Liatered ,11925 

Oen  Ohio  K  1st  0g4His..iy30 
CI  ix;r  <&  VV  oon  1st  g  5s  1033 
Monou  Kiy  1st  gu  g  6s. .1919 
Ohio  Kiver  KU  1st  g  58.193U 

General  gold  5s.. iy37 

Pitts  ulev  ifc'i'ol  lstg  0s  1922 
Pitts  &  West  lstg  4s. ..1917 
Stat  1st  Ry  1st  gu  g  4  Has  1943 
Beecn  creek  bee  X  Y  c  <Sc  H 
Beilev  ite  Car  bee  HlinoisCent 
Bklyij  <fc  Montauk  bee  Long  1 
Brui.s<fe  West  bee  Atl  Coast  L 
BuGalo  N  Y  &  Erie  bee  h.ne 
Buumo  R  &  P  gen  g  5s... 1937 

Consol  4^8 1965 

Ali&  West  lstg  4s  gu..iyys 

CI  &  Mah  1st  gu  g  5s 194: 

Roch&  Pitts  1st  g  (Js...]y21 

uonsol  1st  g  bs iy22 

Bnn  di  Susq  1st  ret  g  4s.</1951 
Bur  C  K  &  N     bee  C  R  1  &  1> 

C\a.nsol3textbs iyi^ 
'2d  os .1913 

Registered l'Jl, 

Caio  <e  Shawn    bee  ill  C'ent 
C'aioiuia  Cent   bee  Scab  Air  L 
Cai-i  iiage  &  Ad    bee  N  1  c  <fc  H 
Ced  R  la  1«  ifc  jN     bee  Btiai 
Cen  lliiiiicn  Ky    bee  Mo  lJac 
Cent  oi  ua  RR  1st  g  oa..piy.i;. 

Collin  gold  5s iy4tj 

Cored ""194 

1st  pi  el  income  g  68....»1946 

St..i!i[jcd 

2u  pi  el  income  g  bs.'.Y.pi'Si' 
2d  n  ,  :  income  g  5s  stamped 

3a  |u  i  i  ii.cumo  g  oh ply  i. 

3d  prej  laoomo  g  5s  statnpe  i. 


M-  S 

FA 
J    J 

JJ 
.VI- S 
J  J 
y-J 
J-D 
\T 


Nl-N 
M-N 
.U-N 
M-N 
WIN 
Nl-N 
M-N 
MS 
J-J 
J-J 
J-J 


Price 

fridav 

Avgust  5 


Week's 
A'aiir/e  or 
Last  sale 


If*1 


liange 
January 


Bid         Ask  Loio        Hir/h  A'o 
100'4  101  ^  U034  J'ly'10  .... 

100°8 100J4  J'ne'lOl.... 

Ibli4lb2  ,102l4  J'ne'10 
101^  102    llOl^  J'ne'0 

'10l>4  J'ly'10 

114'sH6  114:'(,  J'ly'10 
Ill's  115>,  114'i  J'ly'10 
100^101      101      Alar'09 


t    Ub^  Sale 

4   Ol'sSale 
t    9378    94  Wj 
t    Sy^s  Sale 
♦  loo's  102 


96", 


a 


94*8 
94  "s 
89=8 
102 18 
95 


96^ 

95 

94VJ 

89  78 

102iJ 

J'ly'io; 


12 


Low  JJiyh 
100'4  101  r4 
lOH^  l()l  3j 
1013j   1U234 

101  i4  103 

102  "a  102>2 
111^  US', 
IUSj  115^ 


95»4    97 


* an 

t    «634    VI  \    97^  J'iy  MO; 
94''h    96  Si!    94  "a        94  Hi 
hese  are  prices  on  tlie  b  asts'oi  *5  to  £ 


94 '4  96  Hi 

1'3'8  9578 

8SH}  92  Hi 

1101  Hi  KI4 

'1195  97  <4 

I    9ti34  9y»4 

3!   94  ■>,  97  Hi 


100>4  Sale 

97     sale 

97     Sale 

105  Hi  Sale 

103      

10634  sale 

103     

97     Sale 


101 

95  Hi    96\ 


y-J 
A-O 
A-O 

Nov 

;Nov 

M-N 
J-D 
J-H 
J-l) 
J-D 
FA 
FA 
MS 
J-J 

,u-s 

MS 
M-N 
J-J 
J-J 
M-N 
A-O 
A-O 
J-J 


J-J 
^-J 
A-O 

y-J 
J-J 

M-N 
M-N 
J-J 
y-J 
M-S 
A-O 
FA 
J-D 
A-O 
A-O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
F-A 
J-U 
J-J 

J-J 
.vl-  S 
■»i-S 


E  A 
M-N 

M-N 
UCt  I 


39 


75 

9?34 

97 

89 


40 


75Hi 
Sale 


100  H3 
97 

y7 

105  H> 
102\  J 

105  58 
1023i  J 

97 
11338J 
H3HiJ 

96  v  J 

90 '8  J 

40 


IOOI4 

98 

98 
10534 
ly '  1  u 
106 '4 
ly  10 

98 
ue'09 
'ly'10 

ly'io 

an  '10 
40 


104  Hi 
9yH> 
107 


92 


75 

97  «9 

9S 

94a4J   90  Hi 
92 

yyv  90 

113Hi 

105    |103\ 
98 

sale    106  H2 

98  ?8 
98  H. 
97 
02  Hi 

107  Hi 


9234 
106 

93  »8 


93 
105 

90  

128  

90  Sale 

119  123 

107  

95  

9034 
"9S34 

iVi*^ . 
"s'J"" 

89 
"9'5*i-4 

i'iiiH 

102^4 

i09*H3 

*98 


91Hi 

sale 
y734 


75 

ys 

J'ne'10 
J'ly'10 
Jau'10 

90 
Apr '10 

104  Hi 
08 

lo7 
Jau'10 
leb'10 
Apr '10 

J'ly'io 
J'iyio 


20s 

181: 
.-0 
34 

"78 

"20 


100      101 \ 

97      10058 

97      100  Hi 

105H,  109  7e 

1023,  103  H: 

105  »g  110 

102 ''a  104 

97      100  H. 


13 


15 
117 


76 

2 

114! 


103  Hi  103  H, 
94J4     96 
90  7s    907e 
40        5b 


93  93  Hi 

J  09     Sep'09 

y6i4  J'ne'oy 


89  Hi  90  Hj 
127  J'ne'oy 
112     Mar'10 

96  95 


90 
911* 

98 

yb34 
120 

8734:   syHs 
89^8    89^8 
Sale  1  b9 

'   89  Hi 

103 

112      111 

'l0578 

1112 

110V112 
'119H1 
98  Hi 
100 


107      113 
103      109 
93  Hi 

loa    

114     118 

11634 


903, 
Oct  '09 

99  Hj 
J'ly'io 
Oct  'ol 
Mar  10 

sya 

ey'4 
Apr'lu 
Mar' 10 

AlajlO 

Feb '07 
Doc'Oj 
Nov'Ob 
Mai '04 
Sep  '09 
.Nov'04 


11 


74 

ys 

8a 

92 

89 
113Hi 
100 

98 

10434 
9«78 

ysHi 

>J7 

y2Ha 

107  Hj 


83  H, 
101 
100 

96 

92 

9434 
117 
1227s 
104^ 
122  •'•a 

9878 

9»>v 

97l4 

9434 
109  Hi 


92  H»    9b76 


351  89       95  Hi 


..112     112 
6     95       97  Hi 


19 


15 


38 
6 


90       92  7s 


97  l4  190 '4 
96        99  >t 


89Hj    SOHs 
39        93 
89       9i 
89  Hi    90  Hi 
103      i03 
.llOHlliaHl 


116V3  J'ly'io.. 
loo  Jiyio!.. 
J'ly'io1.. 

J'ly '08!.. 
J'ne  10'.. 
lib1*  Apt'lo!.. 
72     Mar'10.. 


96 
103 
115 


11376110H. 

j  105     109^ 

96        99  H3 


103  >b  Sale  102Hi  193  Hi 
loo  ioo34  loo7b J'ly'io 
10034M»y'07 


1=113     ll2HiJ'nelO 

105      105=8 10434      HMJ4 

108      113      Apr'00 

85        86  L4     85 


116     117 
iibl4H6>4 
72       72 

8  102  Hi  195  \ 
...■100»8l0i34 


U2Hill3Hi 
3  103^  ioy 


Oct 
>3cc" 


♦72 
76 

;;76 


86 
78 
78 
80 
79 


85 
81 
79 
77 
81 


Apr' 10'. 
J'ne'10 
Apr' 10  , 
77    j 
May'io' 


20 

82 

88 

84 

88 

70 

8434 

79 

83J4 

8 

76 

82 

I 

80 

81 

HON  1)3 

n.  y.  stock  exch  a  n«e 
VVkbk  Enuino  August  5 


Price 

hriii  an 

Augvst  5 


If  eek's 
Kaiiye  or 
Last  sale 


Cent  ol  lia  Kit — (ton, 
Chatt  luv  pur  mou  g  48.1951'  J 


Mac  ifc  Nor  Div  1st  g  58. iy46 

Mid  ua  Jb  Atl  Div  6s iy47 

Mobile  Div  lstg  6s 19*6 

>,'eu  RtioSi  Bot  Ua  col  g  5s  DJ37 
Cent  ol  N  J  gen'l  gold  as. 1987 

llegistered Aly87 

Am  Dock  &  Imp  gu  5s..  1921 
Le  <fc  Hud  it  gengugos  iy20 
Leh  <fe  WUks  B  Coal  68..1912 

Con  ext  guar  4Hjs ylOlO 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacirio  bee  So  i'acilic  Co 
CentVermont  1st  gu  g  4s.«1920 
Chas  ifc  sav   bee  All  Coast  Liue 

Clies  <Ji  cihio  gold  6s aiyll 

Oeii  lunding  &  impt5s.l929 

1st  cousol  g  os 1939 

Registered 1939 

General  gold  4H»s 1992 

Kegistered 1992 

Convertible  4 His  (wh is).  1930 

lilg  ,-iiuuy  1st  4a 1044 

Loal  ltiv  Ky  1st  gu  4s  ..DJ45 

Craig  Valley  lstg  6s iy40 

Potts  Croek  Br  1st  4s..  1946 
H  ix,  A  Luv  1st  con  g  4s. .1989 

2d  consoi  g  4s 198y 

Warm  spr  Val  1st  g  5s..iy41 

Greenbrier  Ky  lslgug  4s  '40 

Chic  &  Alt  KK  rol  g  3s. ..1949 

Railway  1st  lien  3  His. ..1950 

Kegistered 1950 

Chic  Burl  &  y— Den  V  O  4s  1922 

Illinois  uivaHis 1949 

Kegistered 1949 

His  Div  4s 1949 

Iowa  Div  suik  lund  5s. .1919 

Sinking  tuud  4s 19iy 

Nebraska  intension  48.1927 

Kegistered 1927 

Southwestern  Div  4s. ...1921 
Joint  bonds  bee  Great  North 

Debenture  5s 1913 

General  4s 1958 

Hands  St  Jos  cousol  6s.  .1911 
Clnodc  Ull ret  ds  iropg  4s  1955 

lstoonsolg  6s 1934 

Ueneral  consoi  Ist5s....l937 

Kegistered 1937 

Chic  <te  iud  C  Ky  1st  6s. 1936 
Chicago  &  Erie     bee  Erie 
Chic  In  &  Louisv  rel  6s. ..1947 

Kelunding  goldos 1947 

Louisv  N  A  &  Ch  1st  6s. 1910 

Chiolud&  Sou50-yr4s..l966 

cnio  MUds  si  .P  term  g  6s   1914 

General  g  4s  series  A..elysy 

Kegistered eiiys'J 

General  g  3  His  series  B.eli/d'J 

25-yr  deben  4s  Iy34 

Chic  &  L  Su  Div  g  os....ly21 
CJucfc  MoKiv  Div  5s...ly20 

ChiOdj  P  W  lstg  5a DJ21 

Dak  cfc  Gt  So  g  6s lyl6 

l''ar  &  Sou  assu  g  6s ly24 

Lacrosse  <fc  D  1st  6s....lyl9 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s lyio 

Wis  &  Minn  Div  gbs 1021 


\Ma 

ibo'«8 
100    , 

105 

i-A}' 


Q-F 


MU&  No  IstM  L  6S 1010-  J- 


lst  cousol  6s 1013 

Cliic<feNorthwcous7s 1915 

extension  4s 1886-1926 

Kegistered 1886-1926 

ueneral  gold  3His 1987 

Kegistered j>1987 

Sinking  lund  6s...l87y-1929 
Kegistered 1879-ly2y 

Sinking  lund  5s...l87y-1929 
Kegistered 1879-1029 

Debenture  5s 1921 

Kegiatered 1921 

Sinking  mud  deb  5s Ib33 

Kegistered l'J33 

MU  L  to  dc  West  1st  g  6s  1921 
Ext  &  imp  Biuud  g  5s  1929 
Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg  6s iy24 

Incomes lyil 

Ohio  Rock  Isi  Ji  Pac  6s. ..1917 
Kegistered, iy)7 

ueneral  gold  4s DJSS 

Kegistered loss 

ltbiundiug  g  4s iy34 

Coll  trust  Series  H.  4s  ..l'Jlo 

J   4s 1012 

M'i8 iyi5 

.N4s 1910 

0  4s 1917 

P4s 1918 

Chic  K  I  &  Pac  KK  4s. .2002 
Registered 2002 

Bur  C  R  &  N—  1st  g  68.1034 

Registered 1934 

CJtlF&iNW  lstgu 58.1921 
M  <&  St  L  1st  gu  g  7s. .1927 

Choc  Ok  i>b  (j  gen  g  6s  .01919 
Consoi  gold  6s 1952 

Keok  <ie  Des  M  1st  6S....1923 
Jhio  st  L,  <fc  N  O  bee  111  Cent 
J1110  St  L  cte  Pitts  bee  t'enuCo 
JhiO  St  P  M  &  (J  cou  6S...1930 

Cons  6s  reduced  to  3  HiS.1930 


ASIC 
90 


98»8 
100 


102 
12  1 
122 

110  Hi 


85  Si    90 


100  '4. 

i'l'i" 
iofi" 

'  89  S 
83 

82 

"a'i" 
94 
85 


102  Hi 
Salt 

ib*o->4 

10234 

sau-. 

89 

87 
108 

yo 
96'i 


87 

93 

70 

Sale 

69 

Sale 

98^ 

86H1 

»7  Hi 

88 

yoHjSale 

104  Hi 

08 

101  Hs 

y7Hi 

yy  Hi 

yo 

100  Hi 

Sale 

98 

bale 

loo  Hi 

81 

82 

120  hi  127  Hj 

107  H. 

Low  J-t\qh 
90=8  Sep  ''uy 
10478J'ue0e 
115  Nov'05 
110  Jan'li. 
102  J'ly'l 
120 -a  121«8 
121  121 

107     J'ne'10 


*;  0    January  I 
A'o   Low    High 


100H,  J'ly 'In 
100     May' 10 


8536J'iie'K 


*  100  Hi. 

♦  122     . 
106 


100  \ 
102 
111 
112  Hi 
100  Hi 
10i'fc 

80 

89 

85  Hs 
110 

90 

95 

OOHl 
II3I4 

9 1  Hi 

70 

69 

75 

99 

87 

9134 

9«'8 
108  Hi 

99-^ 

98 
101 '8 

9734 


J'ly'10 
J'ly'10 

ill 
Jan  '1  u 

100  Hi 

J'ne'lt 

y  OH, 
Apr'lu 
J'ne'io 
iVlay'Oti 
Jan  'oy 

95 
J'ne'iO 
i'eo'05 
Mar'lo 

70 

70 
Oct  '09 

J'ly'io 

87S 
Lec'08 

99  Hi 
Oct  '09 

J    Ub'lO 

J'ly'io 

Alal'00 
Alay'lO 


85        87 


100Hjl()l«4 

...l:lo2     lOSHi 

17,!11034  11434 

...    U2Hiir2Hl 

I1   99      1 1 -3  Hi 

...  lol'alol'a 

3  70  I    80        OoHj 

....!    87       89 

....     S3        H5\) 


lOOHi     lOOHi 

07 '8  08 

ioo34  J'ly  10 

82    J'ly'io 

121    Jiy'iu 

l0838J'iy'io 

114     jii.j'09 
112     Mar' 10 


89 
lot 

98  '4 


93^ 

106Hi 
98  Hi 


80"4 

9134 

l05Hi 

106  Hi 

105H3 

102  Hi 

116 '4 
104a8 


87 
Sale 


107J4 

ioii" 


105  Hj. 


113 


104^ 

100 
98 

94      , 

S8l4  sale 


110 

107  H. 
lOo 
105 
105 
105 

108  Hi 
K8 
lli58 
109 

il7Hs 

U738 

loo  Hi 

109  Hi 
109 '4 

95 
95 
88 '4 


10b  Hi 
106f>8 
107  Hi 

iosJ'" 

liOl8 


11178 

ill 

Sale 

9  5  '4 
Sale 


Sale 


72 

io3"^  1V4J4 


103 


126 
114 
100 

94 
103 

98^4 
103  '•„ 

8634 

91  Hi 
107  i4 
107 
106  Hi 
lt'2"b 

11634 

lOo 

100 

100 

lo5Hi 

100  -b 

106 

111 

100 

9J»8 

87  7s 

93  Hj 

110^8 
1111! 

106 

106 

107 

106  H» 

110 

109 

H434 

11234 

142  Hi 

123  J8 

103  Hi 

lluH. 

113  Hi 

91  H, 

9SJ4 

8/&s 

97 

97  H3 

94  Hi 
94 
94 14 
93  Hi 
70l4 
7634 

113  Hi 
120Hi 
111 


J'ne'10 
Dec'oy 
J'ne  10 
Apr  io 
J'ne'io 
9S°b 
Oct  '08 

J'ly'io 

iU34 

Mar'iu 
J'ne'io 
J'ly'io 
J'ly'io 
Muy'lo 
J'ne'io 
May'io 
Aov'oy 
J'iy'10 
Muy'iu 
May'io 
J'ly'io 
J'ne  10 
j  iy  '10 

88-4 

a  pi  'oy 

May  10 
.Nov'uy 
J'ly  "lo 
Mar'iu 
May'io 
l'eo'iu 
May'10 
J'ly  'U8 
J'ly 'to 
Mar'iu 

l'tb'02 

Apr 'oy 
.>iuy'U9 
Apr '10 
Aug'09 

o5Hj 
feb'iu 

88  78 
J'ly  '04 
J'ly'io 

Jan  '10 
Dec'oy 
Ma>'l0 
Aug'09 

72 
May'10 

Mat' lo 
Mar'03 
Nov'05 


102 


103  104  May'10 
loSHiios  Mar'10 
101     Eeb'lO 


-I)|   123  "a  127  Hi  124Hi  J'ly'io 
-D1      85      93      UlC'03 


_ 

-    3 


liange 

s  ince 


J110 
....  102 
27   120 

1  I211J4 
...  107 


110 
103 
125  "a 

125 

108  Hi 


100  Hi 
100 


101>4 

lOO^ 


95      yy 

90  Hi     93 


91        91Hl 
70       77 
0»34    75 


98 's  100 
86  Hi    8JHl 


42  1   98  Hi  100»8 


98S  100 
98      100 '4 


97  Hi    99 


8  100  Hi  102  Hj 
42|    97      100 
...  10034  102 
...     81         S6H3 
...121     127 
....  108%  113 

."  liia"  1V2" 

...  126     129  Ha 


...i;ioo    ioo1* 

...   93  Hi  U4 
..J  103   103Hl 
44  98   lOOHi 


31 


86  5a    89 
91  Hi     9334 
107S  108 
"'i.07      IIOI4 
I06H5  108«4 
.l'102Hll0338 
,]!ll63,  lib34 
'  10634  106 
100      lOOHi 


105  Hi  108 
....100 '4  100s8 
....  '  10434l05H» 
...  H078ll3 
...I   96Hil01 
...     95  Hj   96  '8 
23     87        8934 


....   110^8  lll34 


105  100  Hi 

106  106 
105      107 
I06H1  IO6H1 
lOOHilllHi 


,...'|114Ja  117*4 

...I  112-4  11234 


110  Hi  112 


yiHl    99 

ya:,4  ys34 

86        92 


97Hj    97HJ 
94  Hi    94  Hi 


91 '4    94  Hi 


557 


I   66 '8    8378 

IO:,4      80 '8 

.113  Hi  114  Hi 

.11 

.......  ...... 


....  104  104 
....  108  110 
....   103  H3  104 


123     127 '4 
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Street  Itnilwaj 

Brookij  11  itap  Tr  g  5s... 
l»i  lelund  conv  g  4s"." 
Lk  LSI  oon  58.19*16] 

Bk  61  a  run  gu 

Bk,  1    .  4.oS_ 

lit'  4-5s 

1st  e  4s 


st 

Com. 

D. 
II 
li 
li 

4. 
In, 
Mas 


ir  4a 

-11  R  4s 

ir  4  His 

1  con  15  4  His. 
■Hi  oi  a  5s. 

IHis.... 

yi  conv  6s. 
S  riea  A    ... 

OOll    II     4s.. 

I  &  coll  ■  .. 


194!. 

A-O 

200 

J-J 

L941 

.)-,) 

' 

.I-N 

L95I 

F-A 

1950 

F-A 

L94! 

K-A 

lull' 

1«'-A 

196J 

JJ 

• 

J  -  .1 

1951 

JJ 

103!; 

J-J 

too 

F  A 

1  1, 1 

A-O 

L01] 

iWN 

M  N 

1!    , 

J-J 

19  ,3 

W-S 

102 

sale 

82 

Sale 

101  Hi 

. .. 

09 

'.i.i', 

>.iio 

99  ;h 

Sate 



S47t 



81  H 

75  S. 

• .- 

102 

101 



81'ii 

78 '4 

Salt. 

lOO-'V 

salt 

loo 

100J, 









102         102 
81  Hi       82 

101  Hi  J'ly'io 

Oy  Hi  Mai  '09 

yy       100 
99  \       99 '( 
8434  Apr'lu 

HO  80 

767e        76 '( 

102  'h  Mar'  11 
L00H.J    ie 

80     J'ly  11 
91     ivpr'ic 
77  'a       i     . 
100»4     loo  Hi 
100  L00a 

67HsMafl( 
93      May'Ot 


1 

102     10478 

73 

7034    87 

.... 

101>4l04 

1 1 

09     103 

3 

997e103 

84        85 

2 

)0        85  V, 

•j 

76        82 

102  's  102  h 

100  Hi  102 

80        82*8 

03       1M 

500 

7  7        83', 

30 

ion '4  104 

6 

LOO 

.... 

67  H3    &TH 



Street  Railway 

Met  St  Ry  gen  col  tr  g  5s.  1997 

Iter  g  4s 2002 

Bway<fa7th  Avlstog6sly43 
Col  &ythAv  lstgu  g  5S.1993 
i.ex  AVifc  P  Flstgug  5s  I  .'.'. 
Third  Ave  KK  con  gu  4s  2000 
CentTr  Co  certl's  .stnipd.. 
J'luiil  Ave  Ky  1st  g  5s..  1937 

N  Ori  Ky  cfc  Lt  gen  4His  ..  r.  ... 
loa  Ky  LtH  &  p  lst^'  . 
1  .nil  wily  Cab  con  s>  bs   I 

Xri-OityBy&Lt  lsts  t  5s.  19-';; 
nan  -round  ot  Lou  6s...l92u 

4  HlB  193:-; 

1  ncoine  6s iy4H 

D    I    1  tCIUO*)  lStg  6s..i94,"i 

nited  itys  St  L  lstg 4s. 1934 

l   nitod  Kits  s;in  Fr 3  t  43.11)27 


b'-A 
A-O 
J-D 
M-S 

M-S 
J-J 

J'-J 
J-J 
M-N 
J-.l 
A-O 
M-N 
J-J 

A-b 

J-J 

A-O 


73>4 

80 

"97"' 

08 

100 

95 

98  H, 

".':>" 

"60*' 

106  «n 

106 

85 

97  Hi 

IOS^b 

95 '4 

07 

100 

83 'n 

84  H 

37HiS;u<. 

...... 

7n 

80 

66 \i  S;Ue 

76  J'ly"0 
-ni  J'ly'li 
1 8 'a  J  "ne  U 

96  J'ly'io 

97  Apr  10 

03    J  'ly  1 1 
59  Hi        0 
too  Hi  J'ly  'it 
8 , 

\,iv'U.- 
1 07*s  Dec '09 

97      .1 

08    Apr 'Ml 

83  Hi       >s5 

371- 

84  Ocl  'Ob 
79  Hi  J'ly'l' 
66 '8       6i>y* 


75       82V 
46        64 
93  Hi  102 
;  ti      102 
06  Hi    99 
63       69  Hj 
59Hi    6S*g 
lo6H>1987a 
87       87 


96       99 


S3       80 
31H>    40 

7B*>a*8S" 

65       74 


yrirtay:  latest  this  veek.    i]  Flat.  <*Due  Jan    dbueApr    e  Dae  May    i/DneJine    /tDuo.riy    fcDue  Aug    oDue  Oot     pDaelToT    sOptloa  Sale 
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BONDS  |~c 

N.  Y.  STOCK  KXOHANRE     4,  £ 
Week  Endtxi?  August  5        -<*. 


Chic  St  P  M  &  0—(Con) 
ChStP  &  Minn  lstg 6s  1918  M-N 
Nor  Wisconsin  1st  6s. ..1930  J- J 
St  P  &  SCity  1st  g  6s.. .1919  A-0 

Chic&  West  lnd  gen  g6s  91932  Q-M 


Consol  50-year  4s 1952 

Chic  Jc  W  Mich  See  Pere  XI  arq 
Choc  O  &  Gulr  See  C  R  I  &  P 
Oln  H  &  D  2d  cold  4«aS...193'i 
Cm  Dcfc  1  1st  cup  5s.. .1941 
C  Finn  &  Ft  \V  )  it  BU  4s  K."23 
Cin  1  &  W  1st  "ii  i  48.1953 
Inil  Dec  &  \V  1st  g  5s. ..1935 

1st  guar  gold  5s 1935 

C  i  St  L  <fc  C    .see  C  C  U  <fc  St  L 
Cin  8  &  C     .see  (JUC  St  L. 
ClearlieOi  <fc  Mali    .See  BR*P 
Clev  Cin  C  <fc  st  L eeng  4s  1993 

Cairo  i)iv  1st  gold  4s 1939 

Cin  W  <&  .M  Div  1st  e  4s.  1991 
8t  L  D:v  1st  col  '  I   E  4s..  1990 

Registered l.-;-  I 

Bpr<fc  Col  l)ir  lsi  s  4s. .19  1'! 
W  W  Val  Div  1st  g  4s...  1940 
CI  St  1,  <&  C  oonsol  6s.. 1920 

Id  4s fcl936 

/il93b' 

Cm  Sife  CI  con  Lsi  g  5s.. 1928 

0  C  C  iv  I  c j. .sol. a 1914 

Consol  sin*  fund  7 s 1914 

General  consol  gold  6s. 1934 

Registered 1934 

lnd  Bl<fc  W  1st  pre!  48.1940 
0  lnd  &  W  1st  pi  5s...itl938 
Peo  <fc  hast  1st  con  4s.. .1940 

Income  4s 1990 

Clev  &  Marietta    .See  Peun  itli 
Clev  &  Pitts    see  Peun  Co 

Col  Midland  1st  g  4s 1947 

Colorai'.j  &  Sou  1st  g  4s. ..1929 

Relund&  ext  4  4s 1935 

Ft  W  &  DenC  1st  g  6s.  .1921 
Ooluu:  <fe  Greenv    see  no  Ry 
Col  ite  Hock  Vai    .see  Hock  Vai 
Col  &  Tol    See  Hock  Val 
Col  Conn  <fc  Term    see  N  &  W 
Conn  <fc  Pas  Rivs  1st  g  48.1943 
Cuba  RR  1st  50-yr  5  g 1952 

Dak  <fc  G 1  So    bee  O  M  <fc  St  P 
alias  <fc  Waco    see  M  K.  <fc  X 
Del  Lack  <fc  Western — 
Morris  <fc  Essex  1st  7s.. .1914 

1st  consol  guar  7a 1915 

.Registered 1915 

let  ref  gu  g  3  4s 2000 

K  Y  Lack<fc  W  1st  6s.. .1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Warren  1st  ret  gu  g  3  48.2000 
Del  &  Hud  1st  Pa  Div  7s.  1917 

.Registered 1917 

10-yr  conv  deb  4s 1916 

1st  lien  equip  g  4  48  ....1922 

lst&ref  4s 1943 

Alb&  sus  oonv  3*38 1946 

Rons  <fc  Saratoga  let  78.1921 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv  &  R  Gr  1st  con  g  48.1936 

Consol  gold  4  4s 1936 

Improvement  gold  5s. ..1928 

1st  Ac  retundrng  5s 1965 

Bio  Gr  Juno  1st  gu  g  68.1939 

Riogr  So  1st  gold  4s 1940 

Guaranteed 1940 

Rio  Gr  West  1st  g  4s 1939 

Mge  and  col  trust  48A.1949 

Utah  Cent  1st  gug  4s  al917 

Des  M01  <te  Ft  D    see  iKt>i  l 

Des  M01  Uu  Ry  1st  g  5s. .1917 

Det  &  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Det  so— O  s  Div  1st  g  48.1941 
Dui&  Iron  Range lst6s..  1937 

Registered 1937 

2d  6s 1910 

Eul  Short  .Line    see  .Nor  Pao 
ul  So  Shore  <fc  Atl  g  5s. .1937 
East ot  Minn    6eeStPM&M 
ast  Ten  Va  &  Ga    See  so  Ry 
Elgin  J  ol  &  Last  1st  g  6s. 1941 
Elm  Con  <fc  N  o    See  Deli  <&  N  V 
Erie  1st  consol  gold  7s. ...1920 
NY  &  Erie  lsteitg4s  1947 

2d  ext  gold  6s 1919 

3d  ext  gold  44s 1923 

4th  ext  gold  6s 1920 

5th  ext  gold  4s 1928 

KYLE  dsW  1st  g  fd  78.1920 
Erie  1st  con  e  4s  prior..  1996 

Kegistered 1996 

1st  consol  gen  lien  g  4sl996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

60-year  conv  4>  A 1953 

do  Series  B.1953 

ButiN  x'&  Erie  1st  7s. .1910 
Chicifc  Erie  let  gold  5s. .1982 
Clev  &  Malion  Val  g  6s.l93e 
Long  Lock  consol  g  6s. .1936 
Coal  <v  RRlstcurgu  68.1922 
Dock  .v  imp  1st  cur  6s. .1913 
N  i  <Js  Green  l.  gu  g  68.194o 
N  Y  Sua  <to  W  let  ret  6s.  1937 

2d  gold  4  4e 1937 

General  gold  6» 1940 

Terminal  1st  gold  6s.. .1943 

Regis  $5,000  each. ..1943 

Mid  KR 01  is'  J  1st  g  6s. 19 10 

Wiik<&  Kal8tgug6a.l942 


J.  J 


J-J 
NI.N 
M-N 
J-J 
J-J 
J-J 


Price 

Friday 
August  5 


Weetft 
Range  or 

La^l  Sale 


Ast, 


M-N 
M-N 
V  S 
J-J 
NI-U 
Q-H 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
y-J 

A-0 
A  in 


J    J 

FA 
M-N 
J    D 


Nl-N 
J-D 
J-D 
J-D 
J-J 
FA 
Wl-N 
F-A 
.VI -S 
MS 
J-D 
J-J 
M-N 
A-0 
M-N 

J-J 

J-J 
J-D 
FA 
J-D 
J-J 
J-J 
J-J 
A-0 
A-O 

M-N 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 

J-J 


M-N 

il-S 
M-t« 
il-S 
M-S 
A-O 
J-D 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 
A-0 
J-D 
M-N 
J-J 
A-O 
M-2^ 
J-J 
M.iN 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 


«lrl 
122 
122      

1114  112  Si 
1084112 
68       894 


100     103  "s 


85 

102 


92 


923., 
944 


88       914 


loo  4 


1044  . 
924 

92  4 
103      . 
1^6  5s. 


96 


119      124 


88 
60 


93 
63 


66 "a    764 
93     sale 
95     Salb 
110' 


Low      Uigti 

123  J'ly'10 
129«8May'09 
11134      1'134 

1084  J'ly'io 
89  4       89  4 


113 
101 


Oct 

J'ly 


87  s»  Jan".0 
107  Mar'10 
107  4  Leo  02 


9234        S234 

H44Aug'ii9 

SO    J  'ly '  1 0 
HI  4  j'ne'10 

91      OCI    0/ 

96  Dei' '09 
90     May' 10 

1054Feb'10 

97  J'ne'l 

98  Feb'10 
1094^eP'O9 
109  4  Dec '09 


125      No-?'09 


3^ 

Ss 
_  -J 


No 


94     J'ly'08 


89 
63 


J'ly'10 
J'ly'10 


69 
94  4 
99 
1114J'B6'10 


69 
93 
944 


100     May'10 


1094. 

Ill6bll24  112 
127 

85a4 

116     116 

107      108 
964    98  4 


1184  120 


964    97 
100      101 

98 

91 
121 


923, 

"95" 
90J4 


1098eJ'ne'l° 

J'ne'10 

J   ue'OO 

yi     Sep  'o 

115    J'ly'io 

1071,  Jiy'io 

98    J'ly'io 

102  4  Feu'03 

l-M     Mar'lo 
149      A.ug'01 

97  •'  i  '4 

loo    J'ly  lo 

98  4    984        °3'4 

91"J    914        914 

12434  1234J'ne'l0 

3al«)      9234        94 
104  4  104  "i  Mar'10 


JOI 
91 


79 


89 

83  4 


94 
90 

ab'iisi 


9U 
74 


101         lot 
90^        91 
98      Feb '08 
78      Leo '09 
85     Mar'os 
89  89 

83  4        8^ 
97     Jan '02 


Sep  '04 
Apr'io 
J'iy'10 
Feu '10 
1064J'ly'iO 
106  4  AlcUVo 


110 
95 
89 

74 


10641084 


107  4110 

1174  1234 
994 

lol      105 
98     

1014 


1  1  la4  1143( 

1084112 

fc8       93  4 


101      108 


87        87 14 
105     107 


Range 

Since 

Jan'iarv  1 


Low   High 
123     127 


904    964 


90        94  4 
914    9634 


90        90 
105  l4  105  4 

97  98  Sj 

98  98 


89 
63 


91' 
67 


65       81^ 

93  97  4 

94  4    99 
1114114 


100     100 


IO914III4 
112      1144 


113      117 

107  4  110  4 
974  101 


120      12u 4 


22  96  4  104 
100  103 
31 


25 


96  4100  4 

91        97  4 

12341304 

92-4  9734 
1034104  4 
100      106 

903b    944 


1204 

So34     »ii, 


67 

'86* 
64 
69 

1U9 


68 

70 

864 

67 

6L 


1064J,ly'10 


113     Lec'09 

119    J'ly'10 

100     J'ue'lu 

1064  Mar' lo 

103     iwai'lo 

106l4  Jau  '10 

994  feb'lu 

124      ^.ug'09 

61  81 

81      JSov'09 

67  4        «8 

85  4  Feb'07 

86  J'ly'io 

66  06 

69  60 


89 
83 


944 
844 


95 

88 

72 

106 


97  4 
91 
74 
111 


106410734 


11841224 
,|  100     loo 

I  10b;i4  1007e 

1103      103  4 

106  lt  1064 

994     994 


0     804     87  4 


116«e  1134  Mar'10 
11141124  ill4J'iy'io 

1114 '121      Deo'08 

120     '127     Mar'lo 

1094  114     Apr '10 

loO      1034  Oct  '09 

98     105    |io3  4<«anio 
08     1004'  99     J'ly'10 

1004Doo'06 

82        864    89     J'ne'10 
105      1034M-»y'10 


....  103  4103  4 

....I   99      104  4 


J!   89        93 
.  10841084 


[1004  Mar'10 

9S4!1014  Mar'10', 


I004  1014 
10141014 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Kndino  August  5 


X5.2 


Price 

Friday 
August  5 


Week's 
Range  or 
Last  sale 


J-J 


\Bid 
105 


A-0 


J-J 
J-J 


A-O 


J-D 
J-J 


J.J 


Ask  Low 
114 


109 

984 


99a4 


Htyfl 
Oct  '09 


92 


Salt 
85 


964100 


115     Dec '09 

101  4  J'ne'10 

114     A  pi '05 

95     J'ne'08 


834       92 
86     Mai'10 

97    J'ly '09 


94*8 
95 


95  4 
95 


.\o 


95  4  Sale 

95  4 

100    I   984  J'ne'10 

1234  1254  '1-54  J'ly'io 

'132     Ayr '09 

1034105     Il0o78      t034 

'lo64  J'ne'09 

9^4 IO04  j'ne'10 

98      1    98  98 

XOO^  Oct  '06  .. 

994  Jan 'lo! 

1144  reu'lo  .... 

129     Feb'101... 

lao4  »«>'o0 ... 

1104  112  -i  110    J'iy'10... 

110     116    J'ne'u'j  ... 


93      

1124 

1244  125 


i£v<fc  lnd  lstcou  ^iig68..1926 
Erie  <fc  Pitts    *'ee  Penn  (Jo 
Evans  &  T  H  1st  cons  Os.1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 
Suit  Co  Branch  1st  g  6s.  1930 
L'argo  &  So  See  Ch  M  <fe  St  P 
1  lint  &  Pere  M  ,See  Pere  Mar 
Fla  C  ife  Pemn  See  Sea  Air  Line 
Fort  St  U  L  Co  1st  g  4  4s.  1941 
Ft  W  &  Rio  Gr  1st  g  4s.. .1928 
1  ^al  Har  iv  S  A  see  Ho  I'ac  Uo 
»  »alH<fc  H  0118821st  58.1913 
Georgia  <fc  Ala  iS'ee  t.ea  A  Line 
Ga  Car  &  Nlor  *ee  sea  A  Line 
Georgia  Pacific  .see  so  Ry 
Gila  V  G <fc  Nor  .see  So  Pac  Co 
Uouv  &  Oswegat  6'eeJM  V  Cent 
Grand  ttaptfc  lu<l  i'eePenuRR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B&y  coll  tr4s  1921 

Registered. /t 1921 

Si  Paul  M  &  Man  4s 1933  J-J 

1st  oonsol  gold  6s 1933  J-J 

Registered 1933  J-J 

Reduced  to  gold  4  4s  1933  J-  J 

Registered 1933' J-J 

Dakota  ext  gold  6s 1910  «1-N 

Slout  ext  1st  gold  4s. .19371  J -L 

Registered 1937  J-D 

E  Minn  NorLivlstg4sl948  A-0 
Minn  Union  1st  g  6s.. 1922  J -J 

MontC  lstgugBs 1937  J-J 

Registered 1937  J-J 

1st  guar  gold  5s 1937|J-J 

Will&S  F  1st  gold  5s  1938 
Greenbrier  Ry    See  Cb.es  &  O 
Gull  dc  si  istretifctg  6s  01952 

Han  &  St  J  o    See  C  B  ite  y 
ousatonio  iSee H  i'ii  H&H 
Hock  Val  lslcousolg44s. 1999 

Registered 1999  J-J 

Col<b  H  V  lstexl  g  48. .1948  A-O 

Col  <fc  Tol  1st  ex  4s 1955  F-A 

Houst  E  &  W  lex  see  so  Paol 
Houstifc  lexCen  &ee  So  Pac  Co 
,  lliuois  Central  1st  g  4s..l96l!  J-J 

L    Registered 196l!  J-J 

lstgoiu  34s 19511  J-J 

.Registered 1951  J-J 

Extended  1st  g  3 4s 1951  A-0 

1st  gold  3s sterling 1951  M-S 

Coll  Trust  gold  4s 1952  A-O 

Registered 1952  A-0 

1st  ret  4s 1965  M-N 

L  N  O  &  Tex  gold  4s  ...1953  M-N| 

Registered 1963  M-N, 

Cairo  Jirulgo  gold  4s 1960  J  -D 

LouisvLiv&Terui  g3  4s.l963  J  -J  ! 

Middle  Divregos 1921  F-A 

Omaha  Div  1st  g  3s 1961  F-A 

St  Lotus  Div&lerm  g  38.1961  J-J 

Registered 1961  J  -  J 

Gold  34s 1951  J-J 

Kegistered 1961  J-J 

spring  Div  lstg  3 48. ..1951  J-J 
Western  Lines  1st  g  4s. .1951  F-A 

Bellev  <te  Car  1st  6s 1923  J-D, 

Carbcfe  Shaw  lstg  4s. ..1932  M-S     99     ^cu,10 

Ohio  St  L&  N  O  g  6s.. .1961  J "D|    110  4 |ll4J«  M^y'.i" 

Registered 1961  J-D,    118 

Gold  34s 1951  J 

Meuiph  Liv  1st  g4s...l951  J 

St  L  Sou  1st  gu  g  4s 1931  M 

lnd  Bl<te  West  A'eeCCO&StL'  „„       „_    J   „.     „     ... 

lndlU<fc  lalstg  4s 19&0J-J       88       95        95     May'10 

lut<fc  Great  Nor  lstg  6s.  .1919  M-N     10S410b4Jiy  1 

2d  gold  6s 1909  M-S,    110 

TrustCocertts ' ilu 

3d  gold  4s 1921  M"s       19  ■»    25 


Range 

Since 

January  1 


125 
2 


Low    High 


101     1024 


884 
86 


92 
87 


944 
94' 


97  4 
9b4 


9.84100 
125  4128-4 

I034  iu74 


1004  1014 

98      1004 


9:'4  994 
li3  114  4 
129      129 


89  4 


1004  Sale 


93 

94 


102 
"y'l" 


96 


99 


964  sait> 

98  Si 

97  4 


90 


1014 


89     Apr'10 


100       1004 

1004  Sep  '00 
95  4  May'10 

99  4  l'bo'09 


104     J'ne'lo 
1074  Ap:  '07 

92  92 
94      Sep  '09 

93  4Maj'o9 
80      J  My  '09 
99  99 
99      J'he'09 

964     y? 
974  J'ly'io 

97  Jlay'o7 
loO     Ayr '09 

b7  4May'10 
1^3     i\iay'99 

77a*  Mar'lu 

79»4  Deo'08 


17 


21 


89 


94 
115 


89     Feb'10 
lol  4  viol.  '99 

100       aNuv'OO 

95    J'ly'io 

117  4-Aiay'iO 


Mar' lo 

D!  I    90      Oct '09 

D1    1   674Mai''lo 

S     I    98     Jiy '00 


lio    1134 


874    944 


994101 


95  4 


104     10534 


90 


92 


99      1004 


964     994 
9(  '-*  1004 


8*4    88  4 


774     774 


95  98 
11741174 

99  99 
1144 119 
118      118 


lio     May'10    . 
1084      i.0341 
19-t  J'ne'lo 


103     1034  103     J'ly'io 


70 


69  4       o^Sl 


J-J 
J-J 


72       724    72*4  J'ly  '10 

!    63      uu  '00 

"9*94  100 14  100    J'ly'io 


Iowa  Central  1st  gold  5s. .1938  J-D 
Gold  4s 1951  M-S 

kal  A  <te  G  H    See  L  S  <fc  Al  S 
an  <fc  Mich    iSee  T01  <ie  G  C 
K  C  Ft  S  <fc  M     6ee  St  L  <te  S  F 
K  C  <te  M  K  cfc  B     ^ee  St  L  <fc  S  F 
i\.an  C  <fe  Pacilio    see  M  E  <fc  T 
ii.an  city  sou  1st  gold  3s..ly50  A 

Kegistered 1950  A-O 

Ref  <fe  impt  6s  Apr  1950 A-O 

h.outucKy  uent    iSee  L.  Ho  H 
iveok  <te  Des  Mo    .see  C  R  l&P 
Enoxville  <to  Ohio    6ee  So  Ry 

Lake  Erie  &  W  1st  g  6s.  .1937 
2d  gold  6s ..1941 

North  Ohio  1st  gu  g  6s..  1945  A-O 
L  Sho  ite  Mioh  S    see  j\  V  Cent 
DehValN  k'  1st  gug  44s. 1940  J-  J 

itegislered... 1940  J  -J 

Lehigh  Val(Paj  cons  g  48.2003  M-N    064    974Apr'10 

Den  V  Ter  Ry  1st  gu  g 68.1941  A-O !   1134  114     J'ne'lO 


104 


1084  1104  J'ly  '10..., 
lo6'4  10o4Mar'10J.  „, 
109     Mar'io!..., 


105  4- 1054  J'ne'101....1 

106  4  107        AUg'U','!       .. 


Registered 1941  A-O 

Leh  V  Coal  Oo  1st  gug  68.1933  J-J 
Deh&JS   x' 1st  guar  g  4s. .1945  M-S 

registered 1945  M-S 

El  C  &  N    1st  pi  68 1914  A-0 

Gold  guar  6s 1914  A-0 

Deh  Ji  Hud  R    see  Uent  oUN  J 
Deh  as  Wilkesb  see  Gent  otN  J 
Deroy  <fc  uaney  Val    see  Mo  P 
,.uug  Lock    bee  n.rie 
L.ong  iel'd—  1st  con  g  6a./il931  Q-J 

1st  consol  gold  4s Zi.1931  y-J 

General  gold  4s 1938  J-L 

Uerry  gold  44s 1922  M-S 

Gold  48 1932  J-D 

Untiled  gold  48 1949  M-S 

Debenture  gold  6s 19341  J-D 


I06 
90 


11334  109  4  Get  '99 

108     Nlov'oa 

95    I   9334  Mar'10 


i.02""  i'.'.'.'.'.  1014  Feb'10 
100     T014sop'oy 


109 


1104112 
101 


Feb'10 


864    89 


9(4    97  4 


95        98 
108  4  1104 
1064  112 
10o4  H234 

19  4    36 
102      lo034 

694    7/4 


714    74 


994103 


1104  1124 
106  4  107  4 
108  4  112 

1054  1084 


96  4    974 
114.     1154 


95 


934 
1014  ibi'4 


96     May'10.... 

1004  Feb'10'. ..J 

99  4  OCt  '061 ' 

934  Mar'101....1 

1044  Deo'081....1 


112     112 


96        974 
1004  1004 


93  4    95 


(ins  mid  Electric  Light 

Atlanta  G  L  Co  1st  g  6s.. .1947 
Bklyn  U  Gas  1st  con  g  6s. 1946 

Buaalo  Gas  1st  g  6s 1947 

Columbus  Gas  let  g  6s. ...1932 

Detroit  Gity  i*usg6a 1923 

Del  Gas  Co  con  1st  g  6s... 1918 
£qGLN  V  1st  con  g  6a..  1932 
Uasife  Elec  Berg  Co  c  g  6s.  194  9 
Ur  Kap  G  L  Co  1st  g  5s...l91i 
Hudson  Co  Gas  1st  g  5s. .1949 
Kan  City  (Mo)  Gas  lstg  6s  1922 
Kings  Co  El  L  &  P  g  6s...  1037 
Purchase  money  6s......x997 

Ed  El  11  Dki.  lstcon  g  4s  1939 
Lac  Gas  Lot  St  L  let  g  6s.«1919 

Ret  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  48..1927 
Newark  Con  Gas  g  5s 1948 


lUlSCKLLANUOlIS)    BOMI.S— Continued  on  Sext  Page. 

Gas  and  Electric  Light 

XYGELH&Pg  6e..  .1948 

Purchase  money  g  4s.. .1949 

Ed  El  Ul  1st  cons  g  5s. .1995 

N  V&yElLdiP  Istcong6sl930 

N  Y  <fc  Kich  Gas  1st  g  6s. 1921 

faotfio  G  &  Eleo  Uo  Cal  G  &  E 

corp  unifying  &  rei  os  iw3'i 

peo  uas  as  c  1st  con  g  08.1943 

Refunding  gold  5s 1947 

ChG-L&OkelstgugoB  1937 

Con  G  UootUh  lstgug58.'30 

lnd  Nat  Gas  &  OH  30-yr  5s  '36 

Mu  Fuel  Uas  1st  gu  g  68.1947 

Philadelphia  Co  conv  6s  ..1919 

Syracuse  Dighting  1st  g  6s. '61 

Trenton  G  <te  El  1st  g  5s. .1940 

Union  Elec  L&P  Istg6s.l932 

Westchester  Light'g  g  6s.l95o 


J-D 
F-A 
J-J 

F-A 
M-N 

M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
M-N 
F-A 
J-L 
M-b 
MS 
J-D 


99  4  Sale 

80       83 

110     Sale 


88       92 
1164  1164 

101 

104  4 

102 

90 


1014 

97      ..„, 

♦  98     

984100 

1004 


994      1004 

804      804 

110         110 
1004  Mar'10 
97  4  J  My '09 

91  91 

1184  Mar'10 

102  4MayT.i 

103  J'ly'10 
10 14  May'lo 

94  4  Aug'09 
101  Mai'lo 
J'ly'10 
Mar' It 
M»y'05 
Jan  '08 
J'ne'lo 


100 
100 
UO 
96 
100 


16 

994  1034 

6 

804    »7 

j 

UO     1114 

... 

1004  1014 

5 

91       92 

118     119 

1024104 

10241044 

... 

1004  102 

... 

101     101 

100    10s 

... 

100      100 

100    100 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Due  b'eb     d  Due  Apr    «  Due  XI ay    h.  Due  J'ly     A;  Due  Aug    q  Due  Deo     j  Option  Sal© 
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BUN  DM  ~.g 

N.  Y.  STOCK  EXOHANTOE      ~£ 

Wkrk  Knt>ik<  A'*orsT  5        -<*< 


Dm.     i-iiauu— (ton)  I 

Gnar  rel  gold  4.s 1949  M-S 

Bkivn  &  Mont  1st  g6s.. 1911  M-S 

1st  os 191 1  M-S 

N  V  BAM  B  1st  con  gos  1935  A-O 

N  Y  .to  R  B  1st  s  6s 1927  M-S 

Nor  Sh  B  1st  con  e  en5sol932  Q-J 

Louisi  ina&  Ark  1st  g  58.1927  M-S 

Loui.iV  cto  Nashv  sen  g  68.1930  J-D 

Goiu  5s 1937  |M-N 

Unified  sold  4s 1940!J  -  J 

Registered 1940  J- J 

Sink  tuu-.l  gold  6a 1910' A-0 

Coll  trust  pout  os 1931  M-N 

E  ii  «fc  Nash  1st  •.■  03. ...1919  J  -D 
LCtn  do  Dex  gold  4*28...  1931  M-N 

10  O  <to  M   1st  gold  Os 1930  JJ 

N  O  .to  M  2d  gold  Os 1930J  J-J 

Peri  sacola  Div  gold  6s...  1  920  M-S 

Bt  :.  DlV  1st  gold  Os 1921  jM-S 

'.,;  gold  3s 1980  M-S 

Atl  Knox  &  Cm  div  4s..  1955  M-N 
AH  miox  ite  Nor  1st  t;  5sl9~40  J  ° 
Hender  Bdgelsts  t  g6s.l931  M-S 
Keiruicky  Cent  gold  4s..  1987  J- J 
L&  N  cfe  M  <fe  M  1  St  g  4  "-28  1 945  M-  S 
L &  N -.south  M  joint 43. 1952  J- J 
N  iTa<fc  s  Istgn  g  5s. ..1937  F-A 
N«fcC  Bdgegengu  jrtWs  1945  J- J 
Pens  <fc  Atl  1st  gu  g  68— 192.1  F-A 
S  &  N  Ala  con  gu  g  5s..  1930  F-A 

L<fc  Jell  Huge  Co  gug 4s. .1945  M-S 

L  N  A  &  Ch    See  UI&L 

Mahon  Coat    See  i,S*MS 
anliattan  Kj-cousol  48.1990  A-O 

ttesnslered 1990  A-0 

Strapd  tax  exempt.. 1990.A-O 
MoK'ptdo  B  V     See  iN  V  Cent 

Mex  Cent  cons  g  4s 1911  J-J 

1st  cons  ino  g   3s al939J'ly 

2d  cons  ino  g  3s  trust  rects 
Mex  Internat  1st  con  g  4s.iy77 

Stamped  guaranteed 1977 

Mex  North  1st  gold  Os 1910 

Midi  cent  See  N  1'  Cent 
Mid  ot  N  J  See  Kne 
Mil  B  S  <fc  W  See  Chic  &  N  VV 
Mu  us  North  /See  Ch  M  <fe  St  t 
Minn  &  St  B  1st  gold  7s.  .1927 
Pacific  Ex  1st  gold  0s...l921 
Soutli  West  Ex  lstg  78.1910 

1st  consoi  gold  5s 1934 

1st  and  rotund  gold  4s. .1949 
Des  M  &  Ft  D  1st  gu  4s...'35 
Minn  cfe  St  l,  gu  See  B  C  R  <fc  N 
M  St  P  &  S  S  M  con  g  4  inl  gu  '38 
M  S  S  M  <to  A  1st  g  4  int  gu  1920 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s ff  i990 

1st  ext  gold  5s 1944 

1st  &  relund  4s 2004 

Gen  s  1   4*28 1930 

Bt  L  Div  1st  ret  «  4s.. ..2001 
Dal  &  Wa  1st  gu  g  58. ..1940 
Kan  C  <to  Pac  1st  g  4s. ..1990 
Mo  K  &  E  1st  su  g  5s.. .1942 

M  K  &  Ok  1st  gu  5s 1942 

M  K<fcTolTl8tgug58.1942 
Slier  sh&  so  1st  gn  g  03. 1943 
Tex<fe  okla  lstgug  5s.. .1943 
Mo  Pacific  1st  con  ;;  Os  .. .19211 
Trust  gold  5s  stamped. al 91 7 

Registered al917 

1st  coll  gold5s 1920 

tO-year  gold  loan  4s 1945 

8d  7s  extd  at  4% 1938 

1st  &  ret  conv  5s 195 

Cent  Br  Ky  1st  gu  g  48.1919 

Cen  Branch  U  P  lstg 4s.  194* 

Leroy&C  V  A  B  lstg  5s  1920 

Pac  K  ot  Mo  1st  ex  g  4S.1U38 

2d  extended  goid  5s. ..1938 

St  L  ir  M&  Sgeu  con  g  5sl931 

Gen  con  stamp  gtil  g  5s  1931 

Unified  <fc  ret  gold  4s. .1929 

RlV  &  U  DlV  1st  g  4s. .1933 

Verdi  V  1  <to  VV  1st  g  os. 1920 

Mob  J  &  K  Cist  cons  g  os.195.) 

Mob  &  uliio  new  gold  os.,1927 

1st  extension  gold  6s../tl927 

General  goid  4s 1938 

MoutgoniDiv  1st  g 6s. .1947 
St  i.  &  Cairo  coll  g  4s..el93i 

Guaranteed  g  4s 1931 

M  As  u  coll  4s    See  Southern 
Mohawk  &  Mai    6eeNlC<fcB 
Monoiigahela  Riv    See  ts&u 
Mom  cent    see  St  P  ai  &  M 
Morgan's  Da  <fc  1"    See  S  P  Co 
Morris  <fe  Bssex  .See  Del  E<to  VV 

Nash  Chal<fe  SI  hist  78.1913 
1st  consoi  gold  os 192^ 

Jasper  Branch  1st  g  lis. .1923 

McM  M  VV  <to  Ai  1st  Os..  191. 

T<fc  P  Branch  1st  Os 191. 

Nash  Flor  &  she!    see  L&j 
Nat  Kys  ot  Mexpr  14  *..,s  1951 

Guar  gen  4s l.i ,  . 

Natol  Mex  idiot  uen  4*28.1921 

1st  consoi  4* 19ol 

New  H  &  11    see  N  V  a  H  <to  u 
N  J  June  In:    See  N   \  Cent 
N  V  Bkin  &  Man  Bell    see  Lj  1 

N  v  ce.in<te  ii  uiv  i:  a'as.iya'i 

Registered 1991 

Dehcu  y   4s ...1934 

LakL-  shore  coll  g  3>a8..!  L»98 
Regisleied 199.-, 


frioe 
Friday 

Avgiist  5 


Week?) 
hange  or 
Last  Sati 


Bit*  ASle  Low         tiiqlx 

96       97    I  95     J'ly'10 


102  \t 

loov 

100  L4  . 

LV2" 

112 

971* 


96 


Sale 


M-S 
M-S 
J-D 


J-D 
A-0 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 

F-A 
.U-N 
M-S 
J-J 
A-O 
M-N 
fc'-A 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
M  S 
l!-A 
J-D 
J-J 
F-A 
J-J 
A-O 
AU 
J-J 
M-N 
rv'i-S 
J-J 
J-D 
<^-  J 
M-S 
F-A 
<^-F 
J-J 


106 

109  W 

1U2 

118 

117U 

105^4 

113 

08 

91 

103*" 


124^ 

iio" 

"75" 
94 


lOO^ 

98 
110  ^ 
109  >a 


98 14 

105  ~ 

89  >-, 


101  »a 
HO^ 
105 
109 
I    97 
11234 
114 

90'e 
'100 

100^2 

107 

112 

103 

124 

120 

107:,4 

114 

71 

91 
116 
110 

97 
104 

yo34 

109 


114 


di\    95  S, 


94        96  \ 
98  U    9o»s 


76 


131 
101 


101     103 > 

65       70 

85 


861* 

98 

97 

97  S 

98 

82  38 

83 

101 

80 

83 

84 

85 

100 

106 
10J 


92  "a 
108 
105W, 


Dec '08 
Nov'OO 
Apr '07 
Nov'OO 
Nov'OP 
J'ly'lJ 
Apr '10 
97 14 
May' 09 
Dec '09 
J'ly'10 
J'ly'iO 
Apr'10 
Mai'10 
Jan  '1 
Mar' 10 
J  ne'  10 
May'09 
J'ly'10 
J'ly  00 
Jan  '09 
J'ly'10 
May"  10 
J'ly '11 
J'ne'10 


110*3  Mar' 10 

109^.1'iy'lo 
89  ij,  May' 10 


94^6 
104 
95 


94  7e 
Apr'oo 
95 


93Wiy''o 

3  1  "„  May'  lu 
25  H.  Apr '09 
77  Mar' 10 
*0  Feb'08 
100     May'lu 


131  May'10 
il8  Jau'Oi 
100 \  J'ly'10 

io258J,1y'lu 

75     mlay'lU 
87     Mar'lu 

98     J'ly'10 
98*2  Jan 'lu 


97*4 

82 '4 


11 7  :«b 
83 


102*2  sale 

109 

103^8 

-•  . 

108 

100 

Sale 

10034 

101 

75  "a 

78 

91-4 

Sali- 

88 

92»4 

80 

847g 

111 

100 

Sale 

106  *a 

82 -j 

Sale 

S-  a4 

...... 

l!IO 

luO 

82 

J'ue'10 

84 

e4 

88 

Apr  09 

105 

J'ne'10 

92 

Apr'10 

100 

luO 

103 

J'ly -10 

iu2  4 

102  s 

II0-4 

Apr'u9 

105 

Mai  To 

107*? 

107*2 

100 

loO 

99 ''h 

Mar'  1 0 

100 

iO0°b 

7o 

76 

95*4 

Nov'09 

91  *4 

92 

92 

J'ly  TO 

87  *a 

May '10 

1  10 

Mai'oo 

99 

May'lu 

113 

Feo'iO 

106 

i07 

111 

Sep  'o9 

82  *a 

83*2 

82 '4 

82', 

102-2 

Jan  '  1 u 

ys 

Dec  00 

117*4 

MayTu 

uv**, 

Mai'10 

8'/ 

May' 10 

108  4 

MaiTo 

75 

May'08 

90 

J  ne'10 

«     I 

g  o  Mange 
o  o  Since 
^  -o  January    1 


No 


Low     Hign, 
94*4  100 


-••  112*4  11  634 
---  114   114 
31  963b  100*2 


107  110 
I  1 1  *4  1  1  2 
103  100 
124   125*4 


10734  110*4 

114   114 


91   95  4 


I  96 

104 

90 

109 


9<*2 

105  -i 

92 
111 


110*2 

109*2 
89*2 


llu*-, 
114 
89*2 


9S'8 


|l  "^ 
-•!  9634 

-•;  27*2 


98*4 

99'78 

98*2 
31'8 


L7i 

100 ' 


77 

ibo" 


...  j  131  131 

...  100**2  ib'i" 

.••'  1025b  109 

—  I  75   81*2 
—!  87   9ia4 

93  100 

98*2  98*2 

6  96*2  100 
8  82   8734 
6  100  105 

--  I  81*2  85*4 
8  83*2  9034 


..  luo   100 
--I  90   93*2 

1  100  113 
-.  103  10758 

2  loo**  105 -2 
..II 


...  105      105*2 
1  107*2  111 
6  luo     loz*, 

...  1  99»8  yjs8 
24  luo  102°e 
10  1   75        817e 


15 

•••■1 

89        90 
91 '8    95 
86        87*2 

1 

98      100:l8 

.-113     113 

8  1U0      110 

of  82"  "a'ti" 

6|    823i    87»4 
..'i102'-2lO2i2 


.    117*4   12  1*2 

.117*8  ll7*s 
J\   87        90 

J  108*2  108 '2 

Ji 


J-J 
A  O 
J.J 
A  O 


107*2  J'ly  'io 
iio*4  108*2  J'ly  to 

l  loi 110*2  May'07 

*lu9      117*4Mai"05. 

•  109      113     J'ly '04 

93*2  Sale  !   93*2       93*2' 
88        89a4l   89«8  J'ly'10 

102*4  Mar'lu  . 

Si     84'eJneTU. 


9o 


96 


107*2  110*4 
108-2  110^ 


JJ! 

JJ 

M-N 

F-A 

F-A 


871b    88 

"yT'-I  "94", 

81      Sale 

79*2 


87  -V       87  ~b 
8058  J'ly'iO 

92*2        :|2'i 
80*2  81*9 

79      j'ue'10. 


lj  93*2  9534 
...!  88-4  92*8 
...  10134  102*4 
...     82         85 


22  8738  92 

...  80  ■'„  IM'l 

16  92  9o34 

23  79*2  82*2 
...  78*8  80  4 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wkrk  Endiw  Avavsx  5 


N  Y  cent  &  H  it— (Con) 

uieh  cent  coll  g  3*as 199S 

Registered 1998 

Beech  Creek  1st  gu  g  4s.  1930 

Registered 1930 

2d  gu  gold  5s 1930 

Beech  Cr  list  1st  v  3  U2S  M','5] 
Cart*  Ad  1st  gu  g  4s.. .1981 
Gouv<fe  Oswe  1st  tru  ir  5s  19  12 
Moh  <fe  Mai  1st  !.-ii  2  4s. .1991 
N  J  June  R  gu  1st  4s.. .1980 
N  Y  <te  Harlem  g  3*28.. .2000 
N  Y  <fc  North  1st  g  os...l9'.!7 
N  V&Pulstcougug4s  1993 
Nor  &  Mont  lstgug  53.1910 
Bme  Creek  rog  guar  Os. 1932 
R  \Vc&oconlstext5s./tl922 
Oswe  &  R  2d  gu  g  5s...el91o 
BWdkOIK  1st  gu  g  53.1918 
Rutland  1st  con  g  4*28. .1941 
Og&DCham  lslgu4sgl94B 
Rut-Canad  1st  gu  g  4s.  1941 
St  Law  <fc  Aitir  lstg  6s.  1990 

2d  gold  Os 1990 

Utlca  &  Blk  Rivgug4s.l922 

Dane  Shore  gold  3*23 1997 

Registered 1997 

Debenture  g  4s 1928 

25-year  g  4s 1931 

KaA<teORl8tguc58.1938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  (to  D  line  2d  g  5s.al928 

PittsMcK&  YlstguOs.1932 

2d  guar  6s 1934 

McKees<fc  B  Vlstg6.sl918 

Mich  Centos 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L  <fc  S  1st  g  3*28 1951 

1st  g  3*28 1952 

2u-yeardeb  4s 1929 

Bat  C  cte  Slur  lstgug 3s.  1989 
N  V  Oiuoifc  St  L,  1st  g4s  1937 

Registered 1937 

Debentures  43 1931 

West  Shore  rsl  4s  gu...2361 

Registered 2361 

N  Y  <fc  (ifeenw  Dane    See  Erie 
N  X  <fa  Dar    see  N  Y  c  &  Hud 
N  I"  i^ack  cfe  W    See  D  L  &,  W 
N  Y  D  E  &  W    See  Erie 
N  Y  &  Dong  Br  See  Cent  01 N  J 
N  Y  N  H  <to  H— Conv  08..  1948 

Conv  deben  3*23 1956 

Houaatouic  R  con  g  5s..  1937 
N  H  <to  Derby  con  cy  os.1918 
N  Y  &  North    See  N  Y  C  <to  H 
N  Y  O  &  VV  rei  lstg  4s. .#1992 

Regis  *5, 000  only #1992 

N   i  .to  Put    See  N  iu&il 
N  Y  cte  R  B    See  Dong  Island 
N  x*  S  &  VV    see  Erie 
N  Y  rex  &  M    /See  so  Pao  Co 

Nor  <fc  South  1st  g6s 1941 

Nori  &  West  gen  g  6s 1931 

lniprovem't  <fc  ext  gOS.. 1934 

New  River  IstgOs 1032 

N  &  W  Ky  1st  con  g  4s.ly90 

Itegistered 1990 

Div'l  lstlcto  gen  g4s...l944 

10-25  year  conv  4s 1932 

Pocah  C  <to  c  joint  4.s..  1941 

C  C<fc  T  1st  gu  g  5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  <fc  N  VV 
Noriii  Ohio    See  D  Erie  &  VV 
Nor  Pac— Trior  lien  g  4b. .1997 

Registered 1997 

General  lieu  goid  3s «.2047 

Registered a2047 

St  Pam-Dul  Div  g  4s 1990 

Dui  tehort  Li  Istgu  os..  1910 
C  B  <to  y  coil  tr  4s    See  ot  N  ot 

bt  P  <to  .N  P  gen  g  08 1923 

Registered  certihc's..l923 

St  Baul  <to  Dui  1st  5s 1931 

2d  03 1917 

1st  consoi  gold  4s 1908 

Wash  cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  68. .1933 
N  or  Ky  Cal    see  so  Pac 
iN  or  VV  la     See  C  St  P  At  &  O 
NoriteMout    SeeH  Y  Cent 

Ulud  <te  W    Aee  C  C  C  &  St  L 
mo  Riv  KR    see  tialt  &  o 
Ore  <to  Cai    See  So  Bac  Co 
Ore  snort  Line    see  U  n  Pao 
Oswego  <fc  Borne    See  NYC 

pac  Coast  Co  1st  g  5s 1940 

A  ac  01  Missouri    See  .Mo  Pac 
Benn  KR  1st  real  est  g 43. 1923 

Consoi  gold  5s 1919 

Coiiool  gold  4s 1943 

Convertible  g  3  *2S 1912 

Convertible  g  3  *as 1915 

Consoi  gold  4s 1918 

Alieg  V  ai  gen  gu  g  4s. ..1942 
D  HK  Hcto  Bgel8tgu4sg.'30 
Phua  Bai  <to  W  lstg  4s. .1943 
Sod  Day  <fc  so  1st  g  6s. ..1921 
U  N  J  tiii  diCau  gen  43.1944 
Penu  Co — Uuar  1st  g  1  *a8.1921 

Regisleied 1921 

Huat  3  *as  coll  tru3t  reg.1937 
Ouai  6  *2SCOli  tr  ser  B...1U41 
Tr  Co  certil's  gu  g  .;  *as.lU16 

liu  3*2S  11  CttsC 19  4  2 

O^  3*^s  tr  ctls  D 1944 

iWl.SCEI.l  VNliOL'8    ItOSUS— Coiilimicil  on  Next  Pago 


5-  K 
S  ,"» 


Price 

1'iiilay 

August  5 


Week's 
Range  or 
Last  Sate 


\Bia 


95 


1U6      . 
84*2. 


as\  Low        Muik 
80        80  80 
80*8    79>2MatT0 
97 '2    98»4Apr'l .. 
102      Mai '04 


97*2  Apr'09 


88*a    93 
"9*534  '" 


98^8  J'ne'10 
105      Oct  '02 

93  93 

108      Oct  '09 
98*2    9 634  J'ly'10 


106*2 
10*2  *a 

'"ao" 


100 

90 

88 

92 

92*4 
100  , 
107 
100  , 
122  , 
120  , 
107 
109V 
108*8 


131 

107»«  10  7 
105*2  105 

104 

102      102 
85     I   86 

'    92 

115 

125 

102 

90 

88 
9  j 
U2 


8a  *4 
9J*4 

92*2 


*i  ran  'oy 
J'ly'10 

Jao  'OS 

J'no'iO 

**  Feb '10 

■aMay'io 

J'ue'09 

J'ne'09 

Feb'08 

Apr'lu 

*2  J'ly  TO 

*3  88*2 

92*2 
*4        92  S 


109  cct  '07 
100  Dec'09 
130*2  Jan '09 


82 


89*2 
8934 


115 

119 

99 

98 

yo 

87 


Oct  '09 
J  ne'00 
Jail  '1  u 
Dec'09 
J'ne  us 
Apr'  10 


90*2  J'ue'10 


J.J 
J.J 

Al-N 
M-N 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-D 
J-J 
M-N 


q  J 
y-J 

y-F 
y-F 

J-D 

M-S 

F-A 

F-A 
A  O 
J-D 
y-M 
J-J 


98*2  "ale    I    98  98*2 

TOO      1> 

SO^s1    90      J'ne'10 

100      103     |10134      10l34 
97V  97->4       97 's 


131*2  Sale    131*4     131*2 
97      Salt       966e        y7 

lll34 llo     JanTO 

100*4 107     Aug'o9 


"S^j  Mange 
So  '  Stnce 
-S-c   Janvarii  1 


A'o   l.oiu    Jiiga 

2     78        82*4 

....     79*4    79i„ 

....  ,   9834    9834 


98 '8    99 '8 


1     93        93  *a 
'.'.  "96"4     98*2 


..  107    no 
"  ib'i"  ib'i" 

..  101'6  10218 
..     86*2    91*4 


100     102 
90        92*2 


8 
33 


88 
92 
92 


92 
95  34 
9634 


99        99 


87        90 
90*2    92*2 


97*2100*2 


96*2 


97*2    97  97 
TOl*2J'ne'O0 


100*4 

124  126 
121  124 
120      

9734  Saie 


9o        91 
97  *a  Sate 

88 

104*2 

100 

Sal  6 

70*2 

8aiQ 
70 

99 

113*2117 
112      117 

89 
110*2 

J-D 

M-N 

M-S 

M-.N 

M-N 

J-D 

MN 

i*l- S 

F-A 

M-N 

J  -  Ji 

M-S  I 

J-J 

J-J 

M-S 

FA 

M-N 

J-D 

J-D 


104     104*2 


102 

102 

9834 

SUc 

95*4 

saie 

102 

sale 

9834 

100*8 

too 

104  '8 

105 

101*2 

90 

ah 

91  '4 

95  J4 

90*2 

90 

94 

101  May'10 
12334  J'ly'iO 
120  liarTu 
123     May'10 

96*2      y7j4 

97  Apr'lu 
9134  J'ly"  0 
90  S  97  *a 
88  J'ly'10 
106  Apt '10 
94     J'ly'10 


...     90       92 
15     99*4  102*4 
13     96\  100*2 


10 

8 


13034  135*4 
90*2  103*4 
116  116 


1  95 


98 


11 

136 


100  101*« 
123  126*2 
124S8126a» 

123   124*4 

96  "a  100 
1  97   97 
'   91   93*4 
94*2l08*a 
87   90  *a 
10434  106 
I  94   96*a 


13 


99*2     100 
99     J'ly  TO 
70  70*2 

72*2  FebTO 

97     Mar'io' 

99      FeO'lO1.... 


llS^J'ueTO1. 

11 1     FebTO1. 

110     J'ne'luJ. 

lu3:)i,  Mar  lo  . 
90*2  Apr  To 
92*2  J  au  '09 

110*2      110*2 


99     102S8 
98*2  101 
69  *a    74 
72*2    72*2 
90*2    97*2 
99        99 

116*8  118*4 

117      117 
no     no 

1033«  103*8 
90*2    97>s 


2  11U'2  110*2 


102*2  J'ne'  10l. 

103     J'ly'10. 
109*2  Jan  'U9  c 
106      Feu'10 
98*2         9834 
95  95*4 

102  102 

1 0234  Apr'10' 


102*2  1087s 
102     103*2 

ioJ"  iue"* 

98*4  102 
94  78    97*2 
101^4   101  ^ 
1U234  102J4 


103  'b 

10.; 

103*8 

104*2 

1U334 

90 

89^8 

96*2 

90 

91 


Dec '09 
Jan  'il.i 
Aiay'10 

105 

FebTO 

90 

J'ly  TO  . 
May'10  . 
Jan  'lo 
Dec'09 


...  103*8  104 

4  i03      106 

...  10.i34  10334 

17  90        90 

...  89*2     91*2 

...  96-j    dTit 

...  90        90 


Conl  mid  li-ou 

Bull  &  S\is<|  lion  s  i  os 1932 

Debenturi   5a a  19.0 

Coi  *  <»  1 1  lo  gen  b  i  g  os..  L94. 

Convertible  deb  g  5s 101 1 

CoUndulsUto  coll  5S  gu  I'.Mi 
Cotltiu'taiC  ists  I  gUOSg  195 
Gr  Kiv  Coal  &  C  1st  g  6s.  191: 
Jell  <fc  Clear  (J  A;  1  1st  g  5a.  I92i 
Kauct  HC  cto  C  1st  s  t  gos.lyoi 
Pocah  Con  Collier  la1  s  t  os.'.v, 
I  Sunday  Creex  uo  g  6s...  dui 

Teun  Coal  a&n  58 "l951 

I'enu  Uiv  1st  g  Os.....al917 

jBlrin  Div  1st  cousol  Os     191', 

Cah  C  M  Co  1st  gu  :;  6s  1922 

;     DeHarCA  1  Co  gu  gbs.1910 

Vicioi  Fuol  1st  s  t  5s 1953 

Valron  Coal&Colst  g  5s.  1949 


97"; 

90 
100 

"ii" 

Salt 

"96" 

ibo" 

"ii" 

"99*4 

81'fc 

100=8 

103  "a 

103  »s 

lu6 

102  •• 

"96" 

"88" 
98 

99*2 
94 

97*2 
96*2 
70 

07'*8 
102*8 
107 
105*2 

83 

78 

102*-. 
103*2 
104 

no 
100 

87 

97*2 


Nov'09 
Dec'09 
J'lyTu 
J'ne'10 

71 
Dec'U4 
Apr'OO 
May  "J  7 
Dec '00 
J'ne'10 
Feb'0'1 
J'ly  K 
Jne'K. 
J'ly  Mi 
Jan  'O. 
Jan  I 
Aug'()9 

97*2 


96 
93 

70 


98 

S  .' 

82' 


83 

b'i" 
.03' 
.04 

06" 

94*2 


83 

i'o'i" 

107 

107 

ibo" 
ibo" 


llanulncturing  <V-  Industrial 

Allls-Chal mers  1st  5s 1936 

Am  Ag  client  1st  c  6s i'.i'J- 

Aiu  Cot  OU  ext  4  *23 191.. 

Am  Hided;  L,  1st  8  t  g  0s..l91i' 
Amer  ice  aecur  deb  g  6s..  1926 
Am  Spirits  -Utg  1st  g  OS..  191., 

■vm  run-ad  1st  col  tr48..l91; 

Am  Tobacco  40-yrg  Os 194  I 

4S 1951 

leth  Sleei  1st  ext  at  6s..  192L 

i-ni  Leather  20-year  g  6s.  192! 

ons  1  tobacco  g  4s 195, 

joru  Prod  Ret  s  i  g  5s 193  , 

1st  25-year  at  5s 1934 

Cuban- A  iiier  sugar  coll  tr  l  s  T  8 
l  )is  m  ^eo  Cor  conv  1st  g  5s.'2  , 
E  I  du  Pont  Powder  4  '•.s..  L93( 


J-J 
A-O 
<4-il 

ll-S 
A-0 

u-s 
J-J 

A-O 

F-A 
J-J 

A-O 

F-A 
71  -N 

Vl-N 

\Kl 

V  o 
J-D 


74*2 

100a8 

93 

"of" 

91*8 

io6j4 

78*2 

97*2 
78*, 


90 
67 

82*4 


Sale 
Sale 

95 

98 

97 

90 

Sale 

Sale 
sail 

Sab- 
»4H 
93  , 
97 
68 
85 


74 
100°8 
93  *4 
\.<6 
67 

91'8 
90 
105 
78 
83  Hi 
97*4 
7734 


743« 
101 

9.1*4 

96 
68 

90 

10534 

84  *.. 
97  *s 


94»g  Apr'li 
94     J'lv   I 
96*2  J'ly  10 
0  7  67*. 

85     3 


74 
loo 
93  "* 

•90 

67 

94 
U 
i04'4 
76*2 

97 

76*2 

94 

933b 

96*2 

07 

85 


84  t, 
103 

98 
102 

73*a 

96 

93*4 
109 

86*2 

89»4 
102 

88  Vl 

97 

96*2 

97 

74*, 

88»» 


♦No  price  Friday;  latest,  bid  and  asked.   aDneJan  ftDneFeU   e  Due  May  g  Due  J'ne  /t  Due  J'ly  fc£ue  Aug    o  Due  uct     oDueNov   a  Due  Deo     /Flat. 
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BONDS 

n.  y.  stock  excftaxoe 
Week  Esthhh  August  5 


Pennsylvania  Co— (Con) 

Guar  15-25  year  g  4s 1931  A 

Mar  1st  su  «4*28..1935  M 
Cl«S  Pgeu  gug4SiS6erA.'42  J 

-     iea  B 1942  a 

Series  C  3%s I 

Series  1)  3%s 1950  F 

Erie  A  Piussrug3*<s  B.1940  J 

Series  C 1940  J 

Gr  R  &  I  ex  1  si  jru  g  4 Vis  1941  J 
Puts  Ft  W  A  u  1st  7S...1912  .1 

2d7s 1912  J 

3d  7s U912  A 

Pitts  Vtfc  Asli  1st  con  5s. 
PCCc&St  Lgu4%sA...1940  A 

Series  14  guai 1942  A 

Sei:  i : 

Series  1)  4s.siu.ir 19  I  i  M 

Series  E  3%  guar  g 1949  F 

Ser.  tai I 

CSthd  1'  1st  eon  n  58.1932  A- 
Pensacoia  &  Atl  sec  L  A-  Nash 
Pen  a-  ;..isl    See  C  (,'  C  <fc  St  L 

Peo  *  Pck  Uu  1st  gOs 1921  q. 

2rt  i?«>ltl  4  V»s (yl;i"l  M. 

Pere  '. Marquette— Kel  4s.. 1955  J- 

ChA  ^  Alba 1921  J' 

Flint  A  PMg6s 1920  A- 

1st  eousol  gold  5s 1939  Wi- 
tt HurouDlvlst  n5s.L9.:'.'  A 
dsAj  a  lstgu  l-  4s. 1931  F 
Phil  li  <fc  W  See  Penu  Kli 
Philippine  Ry  1  St  30-yr  s  1 4s'37  J  • 
Pitts  cm  &St  L  bee  Penu  Co 
Pitts  Cieve  A  To!  See  B&O 
Puts  Ft  \V  a=  Oh  See  Penu  Co 
Pius  Mck-esdb  V  6'eeN  VCen 
Pitts  Sii  &  E  E  1st  g  68. ..1940  A 

1st  Cousoi  sold  os 1943  J 

Pitts  &  West    see  14  &  O 

Reading  Co  gen  g  4s 1997  J 
Be  patered 1997  J 

Jersey  cent  coll  g  4s. ..1951  A 
Bensseiaci  d;  Sar    See  D  ife  H 
Rich  ds  Dan    #ee  South  Ry 
Rich  dr  Meek    See  Southern 
Riu  Hi  West    See  iJen  d;  Kio  Gr 
Roch  &,  Pitts    See  B  K  &  P 
Rome  Wa1  ,'.-  Op    SeeH  V  Cent 
Rutland    See  s  1'  cent 

Sag  Xus  &  H    See  Pere  Marq 
tJod;  Gr  isl  1st  g  4s...  194, 
8t  Ldi  Cairo    See  Mob  &  Uhio 
8t  Life  Iron  Mount    nee  M  P 
8t  L  M  Br    See  X  Kli  A  01  St  L 
8t  Louis  &  S  F—  --reus  tis.1931 

General  gold  5s 1931  J 

St  Ldi  S  F  Kit  cons  g  48. .'90  J 

Gen  15-20  yr  os   1927  M 

Soutliw  Div  1st  g  5s. .1917  A 

Refunding  g  4s 1951  J 

K  C  Ft  S  &  M  eoug  6s. .1928  M 
KCFtSAwM  By  ret  g4s  1930  A 
KCA  M  R&Blstgu68.1920A 
Oz'rk<feChulsi^u5sg.l913  A 
St  Louis  So  see  Illinois  Cent 
St  L  S  \V  1st  g  4s  bd  ctls.1989 
2d  g  4s  uic  bond  cUs...j;19S9 

Consol  gold  4s 1932 

Gray'sPtXerl8tgug5s  1947 
at  Paul  <fc  Dm  see  .Nor  PaciUo 
St  P  Minn  A;  Man  See  Gt  .Nui 
St  F  di -\  or  Pac  See  Hot  L'av 
StPdiS'xCity  <S'eeGStPM  diU 
8A&  A  Pass  1st gtig 4s.. .1943 
8  F  di  N  P  1st  siuk  I  g  6s. 1919 
Sav  F  <fe  West  See  All  Coast  L 
Scioto  Va:  6c  N  E  See  U  or  &  W 
Seaboard  Air  Line  g  4s  ...1950  A 

Coll  tr  refund  g  6s I9ll|w. 

Adjustment  os o!949  F- 


Price 

fri'ln  v 
August  5 


Week's 
Range  or 
Last  Sale 


I! 

a; -a 


Range 
Since 
January 


Hi 


A  Sh    Lotr 

'.6'-. 

101       11(1 

It'.;  no*! 

hi;;  i09s« 

90  US 

90  90 

91  ;•-.• 

91  !  - 

lUO      ld-1  ^ 

104*4 105% 

l'U*4 105% 

104      107 

107      109 

106%  107i* 

107  Hi  103  Hi 

106      112  Si 

'   98 

!   94 


A'o  Low    High 
....      96*4     99 


Utah 
J'nelO 
J  :ui  '05  . 
Jan  M9  . 
J'ly'09  . 
Aug'd'J  . 

I 

Apr '07  . 
Apr '04'. 

let   'I     i  . 

"Ir    10  . 
J'ne'lO 

;><•!  'oa 

May'10  ....   109      109 
.lau'ld  ....   HlV's  107^ 
J'ly  '  iO  ....  lo3Si  10734 
]  'ne'05 

-Mar' 10'....     98        98 
J'ly '10  ....     94       94 


In:.  (,  lOH 
10f)i4  Uli's 


llioe Hl'jJ'ue'lO 


112      Feb'lU 

90S;  1 00      100»4  I>ec'05 

72     I   75i-2Apr'10 

101      101  ',  Mar'lu 

105      IIIS2  Apr'10  . 

103HJ  105      Dec'OS 

102      lol     J'ly'lOj. 


lii'vlla 

112     112 


....     70  >u 
....   10134 
....   111^ 

79 
102^ 

112i» 

101      105 


j      86      89       89HiJ'iy'10'. 


111H.  WW  112     May'10 
93'8  1  ii'*»7 

98     Sale      07  "8       i»8l4 

!   96     J'ly'10 

U7V  9tj  yo 


88       90 


112     112 


J-J 


86^    89     J'ne'lO. 


50 

"i 

97 
95 

95 

100 

9?»4 

97a4 

89 

94 

120 

105      lOti  H»  106 
83 

85  "i  Sale 

99     

79i*  sale 
113      

7?     Sale 


Apr'101 

J'ly'lOl 

yo     Mat'10 

84  Si        »t>    I 

IOUI4  Apr'10' 


78^4 


'79S.1 


115 
77 


J'lyio.. 

77  -j     - 


120  124 

105  10834 

90  91  Si 

84  90 

IUOI4  100*4 

7  8 '12    85 

114      117Si 


95      100*4  Oee-09 

96  4    u 7 J4    96*4  J'ne'lO  . 

88     Sale  I  8*  88Sa 

79'b    ^l14  J'ne'lO 


73     Sale       73  73  Si 

95      lOlHjApr'OV 


83  \  Sale      83  Si       84 
98  Sj 104     Oct  '09 


10 

76  Sj 

82*4 

96*4 

97 

291 

88 

»3»h 

.     J 

80S) 

82 

IV 

73 

79  -b 

31 

83  Sa 

88*4 

Atl-Birni  Jo-yrlst  g  4s.el933  M 

Car  Cent  1st  con  g  4s. ..1949  J 

Fla  Cen  ife  Pen  1st  g  5s. 191»  J 

1st  land  gr  ext  g  5s  ...1930  J 

Consol  gold  5s 1943  J 

Ga<fe  AlaKy  lslcon  5sol945  J 
Ga  Car  ifc  JN'o  1st  gu  g  5s  1929  J 

Seab  Ac  Uoa  1st  6s 1926  J 

6her  Shi  &  So    See  M  K  <fe  X 
81I  Sp  Oca  <fc  u  See  Atl  Coast  L 
Boutliern  Pacific  Go- 
Gold  4s  (Cent  Pac  coll). «1949  J 

Registered «1949  J 

20-year  conv  4s r/1929  M 

Cent  Pac  1st  ret  gu  g  4s  1949  F- 

Registered 1949  F- 

Mort  guar  gold  3Sis..tel929  J 

Through  St  L  1st  gu  4s  '54  A 

GH<fcSAM&Pl8t5s..l931  M 

Gila  VG&.Nl8tgug6s.l924  M. 

Hous  E  &  W  X  1st  g  6s. 1933  M- 

lst  guar  os  red 1933  M 

B  &  XClstg6sintgu..l937  J 
Consol  g  6s  int  guar.. .1912  A- 
Gen  gold  4s  int  guar..  1921  A 
Waco  <fe  X  W  di v  1st  g  6s  '30  W- 

A  <fe  N  W  lstgu  g  6s 1941  J 

Morgan's  La  <fc  X  1st  7s. 1918  A 

l8t  gold  Oh 1920  J 

Ko  ol  Cal  guar  gos 1938  A 

Ore  <fc  Cal  1st  guar  g  5s.l927|J- 
fco  Pac  ol  Cal— us  E&  H.1912  A- 

1st  gold  68 1912lA- 

lst  con  guar  g  5s 1937  M- 

SPaeorlN  Mex  1st  g  6s. .1911!  J- 

BoPacuoast  1st  en  4s  g.  1937  J- 

Tex^.\OSabLivl8tg68.1912  M 

Con  gold  5s 1943'J 


99 

69 

79 

90 

100 

100 

100 

lOi 

102 


99->s 
70 

82 
93 


83  S,        83  Si       5 

99    J'ly'io1.... 

70  70     I    26 

»0     J'ne'lO  .... 

yi  i.j  .dai'io  .... 

103     Apr'10.... 


83 
99 
70 
80 
91 
103 


86 

lOOSj 

87 
9lSi 
103 


10U3,  May'10  ....   loo'4  100^ 

*4 lOi^ilar'lo 104      104  Si 

*4  106      lu4      J'ly'10....   104      104J, 
106     Apr'10  ....  106      106 


89 

"96«i, 
95^4 


87 
87  »e 
104 

lbT'Si 

101  Si 
109  "u 

IO8S1 

92 
110 
100 


107 


100 
102  V 
102«» 
107 14 
lOOSi 

84 
I0IJ4  . 
100      . 


Salt      8'J  90    I   11     89       95 

90   ;  90    J'ly'io....  I  sy      90 
sale      96  ao»839il  9234106*4 

95  Si     05*6        y^li       5  1   94  Si    97^ 

97     Feb'lO'....1    97       97 

87Si  J'ly 'lo  -..I  87*a    tiil^ 

92     J'ne'lO '   91S,    94 

103'8      103"'b       2  103'e106Sl 

104^4  Sep '09 

105-4May'09.... 

106  J'ne'lO....  105     106*« 
110*aJ'ueiO....  109S)  110*2 

l109*ilNov'09  ....  ' 

92     J'iy'10  ....,   92        98*4 
'119*4  Mar'lo....  119^  119*4 

107  *a  J  an  09    

122*8  ausj'08  ....   

116      iNov'06 ' 

112      Feb'07 

100  J'ne'lO  ....  100     100 

104*2  J'ne'OS 

114*4  Oec '04 ..  ...... 

116      May'07  .. 

101  Mar'10  ....   lol      101 

90    J'lyoy 

lOlVVluy'10....  101  'b  102*2 

102  iMov  09 


88*4 
933« 
108 


105^ 

110 

110 

94 


93 


BONOS 

n.  y.  stock  exchange 
Week  Ending  August  5 


■Si 

«  S '  Price 

si»  Frii'av 

5*t  August  S 


Wecic'i 
Ran  lie  or 
Last  Sale 


5JI 


5  « 


Range 
Since 


-o  Pac  RR  1st  rel  4s 1955  J-J 

Southern— 1st  con  g  5s 1994  J-  J 

Registered 1994  J- J 

Develop  &  gen  4s  Ser  A.  1956  A-0 
Mob  Ac  Ohio  coli  tr  g  4s..  1938  M-S 
Mem  Div  1st  g  4*2-5s. ..1996!  J-J 

St  Louis  div  1st  g  4s 1951  J- J 

Ala  L'eu  R  1st  g  68 19181  J-J 

Atl  &  Dan  v  1st  g  4s 1948  J-J 

20  4s 1948  J.J 

Atl  &  Vad  1st  g  guar  4s. 1949  A-O 

Col  <fc  Greenv  1st  6s 1916  J-J 

E  X  Va  &  Ga  Oiv  g  5s. .1930  J-J 

Con  1st  gold  os 1956  W-N 

E  Ten  reor  hen  g  5s 1938'M-S 

Ga  .Midland  1st  3s 1946' A-O 

Ga  Pac  Ry  1st  g  6s 1922  J-J 

Knox  &  Ohio  1st  g  6s. ..1925!  J  •  J 
do  bit  14  ir  prior  lien  g5sl945' J- J 

.Mortgage  gold  4s .1945]  J- J 

Rich  <fe  Dan  con  g  63 1915  J-J 

Jjeb  5s  stamped 1927i  A-0 

Rich  ife  Meek  1st  g  4s. ..1948  M-N 

So  Car  &  Ga  1st  g  5s 1919  M-N 

Virginia  Mid  ser  C  68...191iiiWI-S 

series  1)  4-5s 1921'WI-S 

Series  E  5s 1926  Wi-S 

General  58 1936  M-N 

Guar  stamped 1936  M-N 

W  U  &  W   tst  cy  gu  4s. .1924  F-A 
West  aM  C  1st  con  g  6S..19141  J- J 
8  <te  N  Ala     See  Eds  N 
Spokane  Internal  lstg  5s  1955  J-.' 
'  J  er  A  o£  SI  .List  g  4  SiS.. 1939  A-O 

1  1st  eon  gold  5s 1894-1944'F-A 

Gen  rotund  s  r  g  4S 1953  J-J 

St  L  M  Bge  'ler  gu  g  58.19301  A-O' 
Tex  &  JM  O    See  So  Pac  Co 

Xex&Pac  1st  gold  5s 2000  J-O 

2d  gold  inc  5s ;2000  Marl 

La  Div  B  E  1st  g  5s 1931J-  J| 

WMinWOcN  W  lstgu  5s  '30  FA 

Pol  A;  O  C  1st  g  6s 1936  J-J  I 

Western  liiv  1st  g  0s...l935,A-O 

General  gold  5s 1936!  J  -1> 

Kan  Ai  M  1st  gu  g  4s 19901  A-O 

1'olPAi  VV  1st  gold  4s 1917  J.J 

X0ISIL&  WprlieiigaS2S.1925l  J- J1 

60-year  gold  4s 1950  A-0 

Coli  tr  4s  g  Ser  A 1917  F-A 

Tor  Plain  &  Buit  lstg  4s./tl94ti  J  -i> 

Ulster  <fa  Delist con  tr  6s  1928  J-O 
1st  refund  g  4s... 1962  A-O 

UnPaeRRAi  igr  g  4s  ...19471 J -J  j 

Registered 1947  J-J 

20-yr  conv  4s 1927  J-J 

1st  &  rel  4s #2008  M-S 

ure  Hy  &  JN'av  con  g  4s.  1946  J-O 
Ore  Short  Line  Istg6s..l922  F-A 

1st  consol  g  6s 1946  J  -J 

Guar  relund  4s 1929  J-D 

Registered 1929  J  -D 

Utah  <fc  .Nor  gold  5s..i926'J-J 
Urn  W  J  RR  Ai  C  Co  See  Pa  RR 
Utah  Central    See  Rio  Gr  Wes 
Utah  As  North    See  Un  Paciho 
Utica  &  Black  R  See  H  x*  Cent 

VI  andalia  consul  g  4s 1955 
era  Cruz  AiPlstgu4Sisl934!  J-  J 
Ver  Val  lnd  &  W    see  Mo  P 
Virginia  Mid    See  South  Hy 
Va  cc  Southw't  1st  gu  58.2003  J-J 
1st  cons  50-year  os 1  958!  A-O 

U;  abasli  IstgoiuSs 1939M->i 
2u  gold  6s 1939i  F-A 

Debenture  seriesB 1939  J-J 

1st  lieu  equip  s  Id  g  5S..1921JM-S 
1st  Hen  50  yr  g  term  4s.l954!  J  -J 

1st  rel  ami  ext  g  4s   1956  J-J 

Dot  Ai  Cn  Ext  1st  g  6s. .1941  J- J 
Des  Mom  Div  lstg  4s. .1939  J-J 

Oin  Div  1st  g  oSis 1941A-0 

Xol&  Ch  Div  lstg  4s...  1941  M-S 
Wab  Pitts  Term  1st  g  4s.  1964  J  -D 

Trust  uo  certfs 1 .... 

2d  ?:old  4s 1954  J -D 

Trust  Co  certis ]  .... 

Warren    see  Dei  Eac  &  West 
Wasii  Cent    see  N  or  Pac 
Wash  O  Ai  VV    See  Southern 
Wash  Terml  1st  gu  3Si3..  1945;  F-A 
West  Maryland  1st  g  4s. ..1952  A-O 
Gen  A  conv  g  4s 1952  A-O 

Trust  Co  certla I .... 

W  VaCeut  dc  P  lstg  6s  1911!  J-J 
West  A  l'A>  Pa  lstg  6s. .1937!  J-J 

Gen  gold  4s 1943  A-U 

Income  6s <il943:Nov 

West  Wo  Car    See  South  Ry 
Wheel's'  <fc  L  E  1st  g  6s. ..1926  A-O 
Wheel  Div  1st  gold  6s. .1928  J-J 
Exten  As  Imp  gold  5s...  1930  F-A 

RR  1st  consol  4s 1949  M-S 

20-year  equip  8  1  6s  ...1922  J-J 
Wilkes  60  East    See  Erie 
Wil  di  Sioux.  F  See  St  P  M  &  M] 
W  is  Cent  60-yr  1st  gen  4s  1949  J-J 
Supdi  Duldiv&  term  1st 4s'36  M-N 

Xelegrajili  and  Telephone 

Am  Teiep  &  Tel  coU  tr  4s  1929  J  -  J 

Convertible 4s 1936  M-S 

Mich  State  Telep  1st  5s. .1924  F-A 
A  Y  Telep  Ist&g6nsi4*<js.'39  Al-N 

Pac  Telcfc  Tel  1st  5s 1937  J.J 

West  Union  col  tr  cur  6s.  1938  J-J 

Fd  and  real  est  g  4*as...l950  M-N 

Conv  4a,  Series  A 1936  M-N 


St  J  ask  Low 

94     Salt       93 's 
104»4  Sale    103*2     I0434 
102>.. 110     May'09 

73  S,  Sale  I   73  Si       74  S; 

85       bol-i    85  Si  J'ne'lO 
105     107*2  106     J'ly'io 

84       87 Si    86     J'ly'10 

105      10H     Sep '08 

91     I   92  Si  Oct  '09 


January  1 


Ht;:ii   .Yo    Lnw    .Mitf/l 

94V    t>9     93 '4     95T6 

22  103*8  H134 


12 


73       81 'a 
85*2    90*2 
.   106      110 
.      80*2    87 


•83  Si    85        92     J'ne'00  .... 


105 

i'lO* 

100 
iui" 

109 
102 


105 

io3Si 


101 

105  Si 

103 

ll)5 

104 

105"\ 

bd 
104 


10.1 

llt'4    11D 

sale     110 
105      106 
67        65 
1 1 1  S<  1 1 1  'a 
114     1IMS1 

116's 

l   82 
106*4 
105', 

75 
102 

lua 

;108S> 

Il07a4 

105=8 

107 
91 
106*8 


108 
106 


103 


J'ne'O.i 
Feh'io 

ill) 
Feb'1  0 
Nov'09 

11 1  *b 
,  1  :i 

&  pr '( id 
JSov'Od 
AprTo 
M.ay'1  u 
Got  'us 

J'ly'io 

Get  'Ou 

Dee  '06 

Dec '09 

J 'ly  1 0 

Dec '09 
Feb  TO 
May  To 


106      110 
109     114*a 
106      106 


HIS-  '1 334 

1133,  m^ 


106  <4  106*4 
105      10734 


106      106\Sep'O9 

103      107*8  107a8  Apr'10 
108     110S.T12     May  lo 


97*2    98 
103      109 


108  S, 
60 14 


109 
65 


98l4  J'ly  To 
109      May  To 


...102 

...II.... 


104 


.105  Si  107"8 


1  91        91 

105  Si  106*8 


106 
105 

.sale 
109 

85 
9138 

84 
102 

9dJ4 

8ri 
75 
6i 

1003e  sale 

103  '6 
95=0 


sale 
sale 

95 


1  13  *4 
lOS'j 

91 

114 

Sale 

103 

108 
70 
103 
106 
106 

112 

104 
94 
93 
88 
77 
84 
69 

103 
86 

100 
99 

103 
95 
96 

115 

109 
91 
94 

107 


lo73i,io7*2 

112      115S) 

97        98  Si 

109      109*6 


*2      109 
Mai  TO 
Sep  '09 

Vg  Nov'U4 
106 
Sep  '09 

»6May  10 

>4  Mar  To 
Apr  !o 
Mav'io 

SiJ'iy'io 

*4MayTo 

J'ne'lO' 
J'ne'lol 
Oct  'o9 
*4  100  Si' 
J'ly'io; 
104 

Si      9534 

■t  J'ly'io 

J'lyTO 

109 

92 

Jan  'u9 

*eUeC09 


6  108*2 
...'I  70 


112*3 

70 


1  106 

I 


112*2 


y9*a  104'8 

j 

90S;    94*4 

... 

92       93  Si 

1 

sS       90 

... 

7  7  Si    81 



833g    86*4 

.... 

87*4    91 

....! 

100      106 

115 

99»4  102 

93  Si  101  Sj 

346 

101       116J4 

68 

95       98*a 

...J 

943,      98*2 

113*4  117 

2 

10Sl4ll378 

2u 

91        94'g 

98     >Tov'08 
96     Apr'101. 


105     110  Si  L05 


94        95 
107 a4  Sale 

98  Si 

100 

99 

82        85 

61  Si  ^ale 

104     


68-2 

"33" 

33 

4 

4 


77 
bi  Si 
3o 

lij 

*-34 

5 


94  Si 
10  7 

99 

86 
100 

90 

60 
106 

83 

7j 

90 

36 

35 
0*8 
6*4 


J'ly'io1....1 

J'iy'10 

lu7->4    'll 

99  3 

J'ly'io.... 

J'neiu 

Mar'lu  .... 

0~"l,  job 

J'ly'io.... 

Oto'uj, 
^.pr'lol        1 
JauTOl" 

30    "a 
•;o'4    33 

a-**,       6 
5*4       6 


96 


96 


105      108 

94  Si    98»s 
107      11334 


98 
86 

loo 

90 


103' 
86 

102 
90 


50 1,    77% 
105      10734 


84 


SSSiMayTO  __ 

82  Ba         8  j  Si     y  y 
,  i  ^2  Feb  To 
73-2  AprTO 
lOO-i  iSov'09  " 
llOSjUO     JnelO 


75 
90 
33 
33 

4 
4 


70*» 

90 

52*a 

54 

ll*a 

12Si 


88  Si  90  *» 

82*4  86S» 

il  73 

68*2  74  *» 


103 

101 

101 

7934 

93      100 


91       92 

89  *a    9(|34 


89       90 
99  Si  sale 

98*a 

96  'n  Sale 
95 7s  sale 

98 

93       93  Sj 


92      Mar' 10 
34     Feb'07; 

10434  FebTOj 

101  JanTO  ' 

102  J'ne'lO' 
79a4  J'ly'io1' 
99     Dec '08' 


109*4  11034 

90*4     92 


..Jl0134  10434 
...104      104 
99     102 
79        87*4 


91*4        91*4       4     90        96 
90     J'ly'101. ...1    90       94 


90  J'ne'lO  .... 
99*4  100*8  246 
98*2  J'ne'lO 
96  S>  96% 
95  '6  9634 
97*8  J'ly  TO 
94  94*8 


49 
bi 


90 
98 
98 
96 
95 
97 
93*8 


93 
106*« 

99 

99 

99% 
100  *a 

97*4 


101*4  Sale    101*4     101*4    60  100 *e  102% 


AUSCfcLLANEOU.'s    BOSOS- Concluded. 


iTltiiiiiijMtiii'ing  a  Industrial 

Gen  Electric  deb  g  3 Sis..  1942 
10-yt*  deb5s.... 1917 

Int  Paper  Co  1st  con  •<  0s.l91t 
Consol  conv  a  t  g  5s L935 

Int  St  lump  1st  8  I  6s 1929 

Lackaw  steel  jsi  g  5s 1923 

Kat  Enani  &  Stpg  1st  5s..  L»2! 
N'  1  Au  r>rake  tst  conv  6s '28 
Hy  Steel  Spga  1st  s  1  5s. ..1921 
Repub  i  &  o  1st  A;coltr58.1934 
Union  Baa  cfc  P  1st  si  5s. .1930 

Stamped 

U  a  beats  Co  si  deb  1:6s. .1913 
U  S  i.eaity  A  I  conv  deb  g5s '24 

U  S  Bed  A;  Ret  1st  s  t  k  68.1931 

U  s  RuTjber  10-yrcoU trOs.'lfl 
Us-  leel  Corp— j  coup  .'(1963 
<_S1  10-60  yi  6s.  I  leg  ..(/19o3 

•  \To  price  Friday;  iatest^biu 


F-A 
J-D 
F-A 
J-J 
M-S 
A(J 
J-D 
.Ifl.N 
J-J 
A-O 
J-J 


J-J 
J-J 

J-D 

M-N 
M-N 


132 

131 

100 

101 

81 

8234 

92 

96 

Sale 

96 

101 

Sal. 

97 

98*4 

104 

92 

90 

95 

104  S. 

loo 

85*; 

Sale 

84 

87 

102 

Sale 

102% 

Sale 



..... 

82     JanTo 
133         133 

100  J'lyTO 
86     J'ne'lO 

92 '4  J'ly'io 

96  96 

95SiMayTC 

101  10; 

97  J'ly '11 
104     J'neiO 

93     May'io 

93     Muy'io 

104*aJ'ly'lo 

85  Si        86 

86  J'lyTO 

10134         102*4 
102*8       10.3, 

102  1023, 


82 
130 
100 

84 
92 
96  78 
95  la 
100 
96*2 

it).;*,, 
93 

93 

1 04  *2 

85  Si 
86 
101  34 

KT*2 

101% 


82 
147*2 
105 

80  l4 

96% 
100 

97% 
114', 

9  s,  % 
104 

96Si 

90S, 
105 

94*4 

90*2 

1U4  '•■ 
105  S, 
1053,, 


Manufacturing  iV  Industrial 

/a-Car  Client  1st  15-yr  5s  1923 

tVestmshouse  E  di  Msl  5s  '31 

.tlmcclluiieous 

Adams  Ex  col  tr  g4a 1948 

Armour  Ai  Co  lstrealest4  Si8'39 
Uush  Terminal  1st  4s.  ...1952 

Consol  6s 1955 

ChicJcdi  t  Yard  col  g  58.1915 
UetMdi  JMldgr  incomes..  1911 
iustittor  Irrig  Wks,4Si8  1943 
Int  Mercan  Marine  4Sis..l922 
Int  Navigation  1st  8  r  6s.  1929 
Newp  ATe  Ship  &  D  D  5s  til990 
X  Y  Dock  50-yr  1st  g  43..  1951 

Providence  sec  deb  4s 1957 

Provident  Loan  Soc4*2S.1921 
5  Vuba  Wat  Co  con  g  6s. .1923 
Wash  Water  Pow  1st  5s. .  1939 


J-D 
J.J 

M-S 
J-D 
A-0 
J-J 
J-J 
A-O 
Al-N 
A-O 
F-A 
J-J 
F-A 
M.N 
M-S 
J-J 
J-J 


and  asked  this  week,   b  Due  Keb  U  One  Apr  e  Due  .May  <j  Due  J'ne  A  Due  J'ly 


97%    98*4 

98          98>, 

10 

96%  100 

86*2  9ale 

86          87 

18 

85       93 

93     

93          93 

1 

92       93% 

90  *a  Sale 

90  S>       91 

62 

90%    94% 

>>••••     oH 

87%  J'nelO 

87*4    S9 

•■■•••        VI 

98     J'neTo 

96       98 

95%  105 

100     Jan '08 

..... 

35       40 

35     J'lyTO 

35        40 

95*2 

97*2  Mar'lo 

96       98 

60      Salt 

53%        60 

111 

56       71% 

76        78 

76          76*a 

2 

76       83 

95     

95     Dec '09 

■  •■ 

92*; 

91 S,  J'ly  "0 

90*4    94 

yo      90 

90     May  10 

95     J  'ly  '09 

....  ...•«• 

112     J'ly '04 
101     FebTu 

.....  ....•• 

100      

.... 

101     101 

i  Option  Salo 


CHICAGO  STOCK  EXC!HA.N"GH5-Stock  Heoord-Daiiy,  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 

Monday 

Tnes 

day 

Wednesday 

Thursday 

Friday 

July  30 

Aug.  1 

Aug.  2 

Aug.  3 

Aug.  4 

Aug.  5. 

*170 

1S5 

*170 

185 

*170 

185 

H70 

185 

Last  Sale 

185      Memo 

*••!  > 

*212 

.. 

*21* 

*oi2 

.. 

Last  Salt 

U"       July'10 

*ti 

*6 

*6 

*6 

Last  Sal 

4          Julv'10 

♦70 

75 

*70 

75 

*70 

75 

*70 

75 

*70          75 

65          65 

*1512 

16 

*15 

16 

*15 

16 

*15 

16 

Last  Sale 

15        July'10 

*Slo 

:  1 

*812 

10 

*8U 

10 

*812 

10 

Last  Sale 

9         June' 10 

*l 

6 

*4 

6 

*4 

6 

*4 

6 

Last  Sale 

5          July'10 

*2U 

2=8 

2?s 

*2'2 

234 

*21* 

234 

212       21* 

*23g         278 

*... 

25 

* 

25 

« 

25 

* 

25 

Last  Sale 

26        May' 10 

* 

70 

}c 

70 

* 

70 

* 

70 

Last  Sale 

70       July'10 

■:  IS,  , 

22 

Slgij 

22 

*181* 

22 

18 

18 

*18        20 

*18          22 

*59 

60 

*.',!) 

60 

60 

60 

*59 

60 

*5912    61 

*59          61 

*16 

18 

*15 

18 

*15 

18 

*15 

18 

Last  Sale 

16        July' 10 

*   ., 

60 

* 

60 

* 

60 

t 

60 

Last  Soli 

55    June' 10 

*.. 

63 

(!_ 

63 

* 

63 

*55 

63 

Last  Sale 

611*    July'10 

*7 

7U 

7 

1 

7 

7 

*7 

714 

Last  Salt 

40        Julv'10 

*40 

43 

*40 

43 

*40 

43 

*40 

43 

Last  Sale 

40        July'10 

81.1 

8I4 

8 

8 

7h 

8 

73, 

734 

734       734 

778         778 

66i4 

60' | 

1;;'.' 

65l2 

651" 

66 

66 

6512    651j 

651"       6512 

*238 

1=238 

250 

240 

240 

1=240 

250 

*245       

1=240        250 

*12S 

130 

1=128 

130 

i.  •; 

130 

1=128 

130 

Last  Sale 

126      Julv'10 

80 

80 

t 

SO 

79 

80 

80 

80 

791"    791" 

7014 

*   . 

10S 

V 

10s 

108 

108 

1=105 

108 

*107      109 

H07         i     1 

1311.1 

mij 

1=13012 

131 

<130 

131 

132 

132 

1=131      132 

Last  Sale 
Last  Soli 

1=132          133 
ig        Jn   !  08 
=4        June'09 

*3212 

35 

*31 

35 

*31 

35 

3212 

321- 

*32        35 

1=33          35 

♦55 

58 

*55 

60 

*55 

60 

*55 

60 

Last  Sale 

59        July' !  0 

*48 

50 

*48 

50 

*48 

50 

*48 

50 

Last  Sale 

50       May' 10 

*1 

l'v 

*1 

Llfl 

*1 

Us 

*1 

Us 

Last  Sale 

1           Apr' 10 

*2 

3 

*2 

3 

*2 

8 

*2 

3 

Last  Sale 

212       Nov'09 

*31 

32 

32 

32 

*31 

32 

32 

32 

3214    3212 

3214      32ir 

*116 

117 

me 

117 

116 

116 

115 

115 

115      115 

Last  Sale 

115i2    116 
21 1       Mch'03 

*140 

144 

1=140 

144 

1=140 

144 

*140 

144 

Last  Sale 

144      July'10 

111 

111 

111 

111 

*110 

111 

110 

111 

110     111 

Last  Sale 

110        1101" 
13S        Feb' 10 

13"? 

137$ 

*13        14 
Last  Sale 

*13          15 
,  :».i      AprTO 

88^4 

so 

89 

90 

89lj 

90 

90 

90 

90        90 

8912       90 

59 

591? 

5012 

.-.ML 

56 

59 

60 

60 

58'"     , 

58          5812 

*44 

♦41 

*44 

♦44 

45        45 

* 

50" 

- 

50 

s 

50 

i= 

50 

Last  Sale 

5514     July'10 

*8Sl4 

90 

*S8'4 

90 

*NSVl 

90 

*88l4 

90 

Last  Sale 
Last  Sale 

96        July'10 
2ig      June'07 

*   ., 

21 

:; 

21 

1= 

21 

* 

21 

Last  Sale 

20        Nov'09 

*102l« 

104 

1=103 

104 

1=103 

104 

101 

103 

-100        102 

*120 

123 

120 

121 

119 

1191* 

120 

120 

1=120        123 

*114 

115 

115 

115 

1=115 

11s 

115!" 

1151" 

11512  II0I2 

+  115        1151E 

H14 

118 

1 I8I4 

IIS'., 

U15 

11s 

1=115 

118 

H1512  119 

*115        119 

1053g  1051; 

10514 

10534 

11!      l4 

10514 

1013.) 

1043.| 

104      104 

10434     105 

Last  Sale 

11-16  Mch'08 

*15134 

15212 

150*8 

I..P, 

1483° 

152 

150 

1513., 

I5OI4  1511" 

151        15134 

118 

118 

* 

119 

t= 

119 

11734 

118 

i=117i"  118 

=  1171"     11.8 

102 

102'." 

102 

1021.) 

1021s 

1021 

102is 

1023j 

102!.}  1023c 

IO2I4     1021? 

*155 

160 

1=150 

160 

*155 

15S 

1=155 

158 

Last  Sal 
Last  Salt 

100     Julv'10 
884      June' 10 

103 

103 

KIOU2 

103 

102 

103 

102 

102 

103      103 

*102        103 

618 

o's 

*61.i 

63.. 

61g 

6I5 

*614 

634 

*6          61 2 
Last  Sale 

*6            612 

734        Apr'09 

*12 

18 

*12 

18 

♦12 

is" 

*1  2 

18~ 

Last  Salr 

15       June'10 

Sales 
oj  the 

Week 
shares 


50 


125 


6:  5 

44.1 

"255 
37 

200 


10 


•2>.ri 
200 


302 

""25 

"305 

405 

3 


S20 

80 

220 

5 

245 

~ii6 

36 

330 


93 
70 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


Wa. 'roads 

Chicago  City  Hy 100 

Chicago  &  Oak  Park.,100 

Do     prel    100 

„hlc  Rys  part  ctf  "1" 

Chic  Rys  part  ctf  '  2" 

Chic  Rys  part  ctf  "3" 

Chic  Rys  part  ctf  "4" 

Chicago  Subway 100 

Kans  City  Ry  &  Lt-.lOO 

Oo     pref 100 

■Jetropoi  VV  S  Elev 100 

Do     pref 100 

.Northwestern  Elev 10<i 

Uo      pref 100 

^outli  Side  Elevated. .100 
Streets  W  Stable  C  L.100 

Uo      pref 100 

Miscellaneoua 

American  Can 100 

Uo      prel 100 

American  Kadiator..l00 
Do      pref. 100 

Amer  Shipbuilding. ..100 
Uo      pref.. 100 

Amer  Telep  &  Teleg 

Booth    (A)    &  Co 100 

Uo      pref 100 

Hootli   Fisheries  com 

Do  pref 

Cal  &  Chic  Canal  &  U.100 
Chic  Brew'g  &  Malt'g 

Uo  pret 

Chic  Pneumatic  Tool.100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust.. .100 
Commonw  th- Ed'son.100 

Do     rights 

Coin  Prod  Re*  Co  com 

Do        uo         pref 

Diamond   .Match 100 

Illinois  Brick 100 

Masonic  Tempie 

MeCrum- Howell   Co -.100 

Do     pref 

Mllw  &.  Chic  Brewing 

Do  pref 

National  Biscuit 100 

Do      pref 100 

National  Carbon 100 

Do      pref 100 

People's  Gas  L&Coke.lOO 

Do     rights 

Sears-Roebuck  com. .100 

Do      pref 100 

Swift  &  Co 100 

1'he  Quaker  Oats  Co..  100 

Do  risbts , 

Do      pret 100 

Unit  Box  Bd  &  P  Co. 100 

Do    pref 100 

Western    Stone 100 


Range  for  Year  1910 


I.  nt  est 


185 
U 
4 
67 
14 
8 
3 


Men  V 
J'ly  2- 
J'ly  28 
May  25 
May  23 
Mav2(i 
\iay24 
21  s  J  ne29 

20  May  is 
Feb  17 
Jan  11 
Feb  7 
Apr  1 
Mayai 

551.1  J'ly  ; 
7    J'ly  28 

40    J'ly  26 


6*s  J'ne30 
62i2  J'ly  26 

240  Apr  25 
li6  J'ly  19 
72  Feb  7 
108  J'ly  23 
I3U4  J'ly  30 


69 
16 
51 
15 
63 


31  J'ne  0 

56  J'ne  v 

50  Jan  11 

1  Feb    4 


2512  J'ly  20 
110     Mavl7 


142i2  Jan  21 
108i>  J'ly  27 
ll4  Jan  26 
13=2  J'ly  9 
79I4  Apr  7 
83  J'ly  26 
53  J'ly  26 
43<2  Men  9 
40  Mcb  17 
93     J'ne28 


101 
118 
104 
112 
103 


Aug  3 
J'ly  19 
Feb  24 
Feb  10 
J'ly  26 


148  Feb  7 
11734  Aug  3 
lOU-.lan  25 
155     J'ly  27 

6  J'ne  22 
101     J'ly  16 

6U  Apr  28 


15     J 'ne  30 


Highest 


185     Men    7 

312  Jan  26 

7i"  Jan    3 

109     Jan    0 

36     Jan    ;. 

10    Jan  K 

O's  Jan     b 

5    Jan  15 

39     Jan     i 

773|  MchiO 

25     J'nci 

72     J'ne  ,2 

23    J'ne  24 

66     J'ne2l 

72i2  J  ne22 

6438  Jan    I 

101     Jan     6 


135s  Jan  It 
82  Jan  .- 
250  May  6 
135  Apr  4 
84i£  May]; 
112  Jan  1  1 
14218  Mch 


3934  Jan    i) 

74     Jan     4 

55     Feb  17 

1     Feb    4 


4/     Feb  11 
137     Jan     3 


163     Men  10 
12U2Jan  11 

2  Jan  13 
2234  Jan  b 
82     Feb  28 

J27      .nn     6 
91     Mch2 
•16     Jan     1 
60\j  May.' 

1023,  Apr  20 


115    Jan    J 
125     Jan  IS 

120  J'iy    1 

121  Mch.ju 
11534  Jan    3 


166'"  Apr  14 
122  "Mcb  14 
10938Jan  s 
186     Feb 

9     May26 

100    Jan    0 

1538  Jan    3 


-2VR  Apr    1 


Range  for  Previous  Year 
(1909) 


Loin  ,! 


180     Mch 

llj  Oct 

5      Oct 

97's  Dec 

3)     Dec 

101 2  Dec 

8    Dec 

314  Dec 

30     Dec 

78     1  )ec 

16i8  Sep 

47     Jan 

17     Nov 

63    jan 

60    Jan 

2yi4  Apr 

97     Feb 


Highest 


7?s 
71«j 
U)J 
12  : 
54ls 
101 
13!) 
I* 
'4 
10 
48 
5H4 
1 

2's 
20 
127 


Jan 
Jan 
Jan 
Jau 
Apr 
Feb 
Aug 

.1  ne 

M  iv 
J'ne 
Jan 
Apr 
Apr 
Mch 
Jan 


117 

107 


Jan 
Jau 


17's  Feb 
70i4  Mch 
117  Jan 
38  Jan 
43     Jan 


20 

97  Ir 
H8I4 

82 
110 
102 
12 

55  " 
101 
100l2 
119 


Nov 
Jail 
Feb 
J  an 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


98i2  Jan 

&8  Feb 

334  Mcb 

15     Feb 


190 
4 

15 
U9l2 

4534 

30 

131" 

2914 

52 

3:i!-> 

1!  !: 

59 

25 

73 

01 

54! 

10s 


Feb 
Jan 
J  a  n 
J'iy 

■  ., 

jau 

Jau 
Jau 
J'lV 

LK-l 
Doc 


15i4  Nov 

88     J'ne 

22514  Oct 

132     J'ly 


81  ls 

112 

145 

1 

5 

40 


Dec 

Sep 
Aov 
Jan 
Jan 
Dec 


7512  Dec 

58     Apr 

1      Apr 

2l2  Nov 

42     Dec 

140    Sep 


152      Oct 
l21i2  J'ly 

25>8  Aug 
88l2  May 
13034  Aug 
8!  '  Dec 
47     Sep 


21 
119l4 
130 

losi- 

124 
1197* 

1 
169'2 
12134 
U414 
162 


J'ne 
Sep 
Sep 
Dec 
Nov 
Aug 
Mch 
Dec 
Oct 
Aug 
Dec 


105     Dec 
15g  Mch 

91  r  Jan 
25     Mch 


Chicago  Bond  Eecord 


IJONDS 

CHICAGO   STOCK 

EXCHANGE 
Week  ending  Aug.  5. 


Amer  Strawb'd  1st  6s_l 91 1 

Armour  &  Co  4  Hs 1939 

Aurora  Elgin&Chlc  5.1941 
Cal  &  So  Chic  Ry  Co 

1st  M  03 1927 

Cass  Av  &  F  G  (St  U  5s  12 
Chic  Board  of  Trade  4sl927 

Chicago  01  tv  liy  5s 1927 

Chic  Consoi  Br  &  Mlt  6s 

Chic  Consoi  Trac  4  '^s  1939 
Chic  Auditorium  lstosl929 
Chic  Dock  Co  1st  4S..1929 
Chlo  Jc  KH  1st  Mg  5s.  1945 
Chic  No  Shore  Elec  6s. 191 2 
Chic  Pue  I'ool  Ist5s.al921 

Chic  Ry  5s 1927 

Clvc  Rys  4-5s  series  "A' 
Chic  Kys  4-5s  series  "B" 
Clue  Kys  4-5s  series  "C 
Chlo  Rys  coll  6s...  1913 
Chie  Rys  Fund  6s. .1913 
Chic  Rys  Tem  Ctfs  1st  5s 
Chic  R  I  &  P  RR  4s. .2002 
Collat  trust  g  5s. ..1913 

Chic  Telephone  5s 1923 

Commonw- ICdison  5s. 1943 
Chic  Edison  deb  6S.1913 

1st  g  5s July  1926 

Debenture  5s 1920 

Commonw  Elect  5S61943 

Illinois  Tunnel  5s 192^ 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knlck'bker  Ice  1st  5s  l»28 
Lake  St  El— 1st  5s. ..1 928 

Income   5s... 192j 

Metr  VV  S'de  El— 

1st    4S 1938 

Extension  g  4S....193H 
Morris    &  Co.  4^  1939 

North  West  El  1st  4s  191  1 
No  VV  G-L  <fc  Coke  Co  5s  2< 

Ogden  Gas  5s .1945 

Pearsons- Taft  5s .1916 

4.40s 

4.60s  Series  E__ 

4.80s  Series  F 
Peo  Gas  L  &  C  1st  6s.  1943 

Refunding  g  5s 1947 

Chic  (ias  L&C  1st  5S1937 
Constnn  (ias  1st  5s  1930 
Mut'l  Fuel  (ias  Ist5sl947 
South  Side  Elev  4  Hs. 192-1 
Swift  &  Go  1st  g  5s...l9n 
Union  El  (l.oopi  5s. .194: 
Unio  1  I'aclilc  conv  4s  1911 
Unite  I  Box  Hoard  col  6?  26 

Gennral  mt»'c  6;   . 
Western  stone  Co  5s..  luO'.i 
Not"  — Accrued    interesi 


Inter 

es' 

'e'io' 


f 

I 

I 

F 

J 

J 

F 

A  - 

vl- 

\ 


-  J 

-  D 

-  A 

-  J 

-  D 

-  A 


)    - 

fi  - 
\  - 
I    - 

F 


0 

s 
(I 
J 

A 

-  U 

-  D 

-  A 

-  A 

-  A 


M  -  .\ 

H-    S 

I  -  u 
A-  S 
I  -  J 
A  -  O 
VI-  s 
A 


I) 


.1  -  t 

A  -  ( 

1    -    , 

Feb 


F  -  A 
1    ■ 

r 
j 

)  ■ 

A 

I  - 
vl- 

\l~ 
kl  - 

A  - 

vl  - 
I  - 
I 


J 
J 

M 
N 
Ll 

C 

N 
N 
C 

c 

J 
II 
•A  -  N 
I  -  J 
I  -  .1 
\  -  0 
A-  N 

\    0 

UlUSl 


Price 

Week's 

yds 

Friday 

Range  or 

sold 

Aug.  5. 

Last  HrUs 

ll.           Asl> 

'.ovj           Higt 

No 

9  34   MchTD 

90"s  Sale 

9078        9078 

1 

102     J'ne'Oi 

.... 

101 14    Oct'O'J 

100     Mav'07 

102      Sale 

101          102 

24 

193      Apr'04 

50      Apr'09 



9634   Jan'OJ 



- 

9412  Dec '09 

~"~" 

87      Feb'OS 

8S12 

85'2       86 

4 

971." 

97          97 

4 

88     J'ne' 10 

76 

75      July'10 

90 

9'.M  •>  Mca  10 



98        98'2 

9812        98'r 

1 

___..           

98     July' 10 



---- 

lOd'g  Ap.To 





66I2  Aug'08 

-  -  -  . 

6612  Julv'08 



10U"  Sale 

1011"       lollo 

4 

100!"  10J78 

100i2       100's 

3 

100      I'ne'OS 

100      100!" 

100    JuneTO 

100S,<!   Allg'09 

IO9I4 

IOJI4      100'4 

2 



80      Uec'OS 

— 

9434  July'  1(1 



10J 

90     Men '09 

.--. 

.._.           ---- 

8)      May'l'i 

--.- 



16     May'O.". 



8H4  Sale 

81          8D4 

6 

76         77 

77           77 

1 

J88'2   Sale 

88           88'2 

3 

94       Sale 

94            94 

14 

'.,.1 

99       Apr'  1 1 

94 

94     Julv'l 

981"    

10(l'!s  Mch'OU 



95       

96'"  Mcli' 10 

95        

97      Kej'lu 

97!"    ... 

981"  'I'li'ln 



121«4  Mav  09 



101 

IOH4  JUly'lti 

103 

103    Jily'll) 

.-__ 



102      M  ill  1 

_  _  ^ 

101'"  Ooc'09 

92         9j"'.s 

92           '.12 

6 

10J      Sale 

100       mo 

10 

90 

88      Apr']  1 



114      NoVOI 

6  i        70 

70       Apr' 10 

._ 

60        66 

Oj    J  ine'10 

85'2  J  til  v  Ui 

ie  1.1  led  to 

all  Chlca  co  h 

lond 

Range 

lor 

Year  U10 


law 

'.".)■), 
9078 


Higli 
9934 
941" 


10134  1031., 


8414 

97 

88 

75 

901' 


8734 
101 -is 
951), 
86 
91 


97 12  10  HS 

98        9S 

100's  1003, 


100%  10314 

IOOI4  102?s 
fo'o""  foo'l; 
100"l4  IO284 

9434      9434 


80 


80 
76 
88 
93«4 

9.1 
92>2 

961;; 

'..7 
981 2 

IOT'4 

103 

102 

"92 

100 

8S 


ts 


84 
80 
9314 

'.ll'.'., 

99 

96i.| 

9(il" 

97 

98i2 

10314 
1 0  1 1 L- 
10212 

9_4 
100 

88 


Chicago  Banks  and  Trust  Companies 


70 
65 


I  rl  ces 


71) 
65 


NAME 


Calumet    National 

Chicago  Citv 

*Conti'taI  &  Comm  Nat 
toCommerclal  i\ational.. 
:/iContlnental  National.. 
Corn  Exchange  National 

Drexel  State 

Drovers'  Dep  National. 

Englewood  State 

First    National 

First  Nat  Englewood 

Foreman  Bros  B  k'g  Co. 
Fort  Dearborn  National 

Hibernian  B'k'g  Ass'n 

Kaspar  State  Bank 

La  Salle  St  National  .. 
Live  Stock  Exch'ge  Nat 

Monroe   National 

Mat  Hank  of  Republic.. 

National  City.... 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'g< 

North   West  State 

People's  Stk  Yds  State. 

Prairie  National 

Prairie  State 

Ra'lway    Exchange 

Security 

South  Chicago  Savings. 

Soutli  Side  State 

State  Hank  of  Chicago.. 

Stock  Yards  Savings 

Union  Bank  of  Chicago. 

vVendeli    State 

!/>  American  Trust  &  Savs 
Central  Tru=t  Co  of  III 
Chicago  Sav  Bk  &  Tr. 
Chicago  Title  &  Trust.. 
Citizens  Trust  &  Savings 
Colonia'  Trust  &  Saving* 
uiCont  &  Comm  Tr  &  Sav 
Drovers'  1  rust&S.iviugs 

Fanvell  Trust  Co 

First  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings 
Kenwood  Trust  &  Savgs 
Cake  View  Trust itSavgs 
Merchants'  coan&TrCo 
Metropolltt  n  Trust &Sav 
Northern  Trust  Co 

Nlortn- Westei  11  I'r&Sav 
Pullman  Trust  &  Savgs. 
Sheridan  Tr  &  Sav  Hank 
Stockmen's  1  rust  &  Sa\ 

Union    I  rust  Co 

Western  CYus  .\  savings 
West  Side  1  r<&Sa\  Hanli 

\  nodla'vn  Tr.VSavHan 


Outstand- 
ing 
Slock 
T 

$100,000 

500.001) 

20,000,000 

8,000.000 

9,000,009 

3,000,000 

200,000 

oon.'i'j. 

200,O0tj 
10, 000,  'JOt: 

150,000 

1,000,000 

1,000,000 

1,500.000 

200.001. 

1,000,000 

1,250,000 

300,00.. 

2,000,000 

1,500,000 

250,000 

200,000 

50,000 

200,000 

300,000 

250,000 

500,000 

250,000 

300.000 

200,000 

200,000 

1,500,000 

250,001. 

200,000 

50.00U 

3,000,001 

2,000,000 

B500.00J 

5,000. U00 

50.00J 

600,000 

3,000,000 

200,000 

1,500,000 

2,500,00., 

200,000 

1,250,000 

5,000,000 

200, OOu 

200,000 

3,000,000 

750,00.1 

1,500.001 

200,000 

500,000 

200,001 

200,000 

1,200,000 

1,000,000 

200,000 

!O0    101 


Surplus 

and 
Pro/Us 

T 

540,392 

204,053 

10,000,0(1. 

3,733,972 

5,20:1,551 

5,215,397 

22,020 

377,552 

31,816 

i.0,514,793 

177.041 

500,000 

396,273 

921,617 

125,1 4.- 

250,155 

452,391 

64,726 

1,198,08/: 

353,75. 

76,39. 

73,141 

22,003 

16,207 

93,550 

68,226 

64,496 

22,809 

169,421 

85,000 

4,000 

I, 682, 89b 

ISO,  11 

43,024 

7,419 

392.618 

868,154 

111,008 

(1,319,160 

6,992 

502,189 


114  207 
!  11  ,03 
2,904,1  It 
i    ,554 
1,410,411 
8,746,024 
,..'   1  II 
36,287 
5,813. 21S 
211,315 
1,271    '  ■ 
1.1   704 
200,066 

28,92 1, 
1,162,581 
i, 

97,141 
44.84 


Dividend  Re^-rd 


In 

1908 


6 
10 

3egan 

ul2 

8 
12 

6 

9H 

6 
12 
10 
Pnv 

8 

8 
10 
■leg    o 
10  4-2 

4 

8 

3 

*"2H 
6 


8 
2 

6 
Heg.  b 
11 
7 
6 
6 
8 
7 

6 

4 
8  +  2 

"m 


Incorp 

6 
164-4 
6 

4H 
12 
6 
8 
6 

Beg    b 
5 
8 
u 


In 

He/- 

1909 

wd 

An 

u 

10 

l-J 

■Vug.  1 

1910 

all 

Q-J 

8 

Q-J 

12 

Q-J 

9 

Q-J 

10 

Q-J 

6 

Q-J 

12s 

Q-M 

10 

,)-M 

ite  Ba 

11k 

8 

Q-J 

8 

Q-J 

10 

J -J 

5.  M.i 

f  '10 

10 

Q.-M 

4 

Q-l. 

8 

Q-J 

6 

Q-J 

3 

Q-J 

6H 

Q-J 

6 

Q-J 

.... 

Q-J 



Q-J 

6 

Q-M 

None 

IH 

Q-J 

6 

Q-J 

as  Sep 

l  '09 

12 

Q-J 

8 

Q-M 

6 

MM 

None 

Q-M 

6 

Q-J 

7 

Q-J 

6 

<W 

6 

Q-J 

4 

A-O 

8+2 

Q-J 

8 

Q-J 

3 

Q-J 

11 

Q-M 

jrated 

1 90S 

9 '  i 

Q-J 

16  (-4 

1 

0»4 

QJ 

5 

Q-l 

12 

Q-J 

6 

QJ 

8 

Q-J 

6 

.l-J 

8 

Q-J 

us.  J'ly 

12  0 

5 

.l-J 

'.S  +  2 

Q-M 

6 

Q-J 

6 

Q-V 

Co 


Dee  OJ,  6 
laly  10,  5 
-See  note  w 
li.ly    10,  2 


luly 
luiy 
ll  lv 
luly 
luly 


212 
,  4 

1'2 
2l2 
U2 


•10. 

10, 
'10 
'10 

10, 

rune30'lU,3» 
ine  3O'10,2l2 

JuIy"TO",2*" 

'ulv   '10,  2 
J'Uy    10,6 
V.90,  p. 1277 
(ne.30'10  2l2 
Aug    '10.1 
HineJOTO,  2 
ruly    10.  II2 
luly     10.  1'2 
July    TO.  1»4 
luly    '10,  112 
July  TO,  1 
Uly  TO,  2i2 

lne"oTo"l"i2 
Ian    '08,  2 
ulv  TO,  H2 

r-.iy  to,  2 
V.  89. p.  817 
/  ly  TO,  3 
Iuno30TO,2 
May    '10,  3 
Dec3108.H2 
luly    '09.2 

I  ulv    '10,  2 
lulv   '10,  H2 
.'uly   '10,  2 

■     10,3 
luly    10,  21* 

ite  to 
lulv  10  2 
nuv  ''0,  li» 

inn  S3  iTO,  4 
(  .87  |).113S 
lUlj     10,3 
July  TO.  4 

II  ly  '10,  I84 
luly  10,  ll* 
[Uly     10,3 

'10.  Hi 
'10.2 
10,8 
'10,  2 
.)  V  89. p. 141 

ID,  3 
lul    1    ',0.2* 
luly    10,  Hj 
Iunc30'10.2 
Jul*     10 


luly 

lulv 
lulv 
luly 


*  Bl  I  and  as  veil  prices:    no  sales  wen:  made  on  tm.i  dav.      t  June  30  (ckHe  <if    buslnes  1    lor   national   banks  and  .lulv    I    (opeilln       ol    on  nn      I  to  ill  ill  Ions- 

1  No  nrlce  Friday;  latest  pi-lee  till*  week,  a  Duo  Dec.  81.  6  flue  Jiinp.  /.  Also  20%  iii  stock,  n  capital  and  surplus  to  be  Increased.  7  Dividends  are  paia  q^i- 
with  extra  payments  Q-F.  s  In  addition  the  eiulvalent  of  4%  more  came  from  First  Trust  &  Savings  Bank,  t  Dec.  31  1909.  0  In  addition  (lie  equivalent  of  1  /o  came  from 
First  Crust  &  Savings  Hank,  w  Commercial  and  Continental  Nat.  banks  consoli  lated  under  name  of  Cont.  &  Comm.  Nat.  Bank  and  the  Amer.  Tr  &  Sav.  and  UDUB. 
Tr.  &  Sav.  under  name  of  Cont.  &  Comm.  Tr.  &  Sav.  Bank.     See  V.  90,  p.  1590;  V.  91,  p.  10,  252.     X  Extra  dividend, 


BOSTON  STOCK  EXCHANGE— Stock  Record.  Daily,  Weekly  and  Yearly 


r 

SHARE  PRICES— -XOT 

PER  CENTUM  PRICES 

Sales 
of  the 
Week 

STOCKS 

BOSTON  STOCK 

EXCUANTGE 

Range  Since  Jan.  1 

Range  Jot  P 

remous  Year 

SC'!, 

Mo 

Tu:- 

Wciin 

Thursday 

F  iday 

V  lauyy 

July  30 

Aug 

.  1 

Aug.  2 

Aug.  3 

Aug  4 

Aug  5 

Sliares 

Lowest 

Highest 

Lowest 

H  ighesl 

Railroads 

94^    95 

94I4 

9414 

Pl~s    957j 

96 

96l2    961" 

'   '  • 

9Ri" 

1.053 

Atch  Ton  &  Sinta  Fe.100 

91!2  J'ly  23 

123ig  Jan     0 

98     Jau 

125=8  Oct 

9S'4    9814 

*97 
220 

99 
220 

97!  ; 

220     220 

*9S=4    98l-> 
222      2-2 

*9slg    98^ 
22U"  2211" 

*98 

222 

9     •> 
222 

126 
188 

llo      pret ..100 

97'2  An.'   2 
218     J  ne     1 

10414  Jan     i 
234    Jan  10 

100'j  Jan 
225      Jaii 

106     J'ne 

*            222 

Roston  &  Albany 100 

239I4  Apr 

126 

1=123 

125 

rl22     12212 

122      122 

*123  "126" 

125 

125 

42 

Boston  Klevated 100 

A- 1:2     Aug    2 

13 J'i4  Jan     C 

12114  Jan 

13  d     Dec 

•201      210 

*201 

210 

205 

*205      210 

*205     210 

205 

205 

27 

Bo'ton  &  Lowell 100 

-0J     J'ly  .; 

22/      Feb  '.4 

Dec 

235     Alch 

* 

* 

140 

140     140 

140      140 

140      140 

* 

140 

48 

Boston   &  Maine        .    100 

131     J'ne   ; 

152     Feb     : 

i.,.'i,  Jan 

153     Nov 

* 

* 

292 

* 292 

292      292 

* 202 

* 

292 

25 

Boston  &  Providence.  100 

t292     J'neJii 

.   '  •     Jan  21; 

29  >      Sep 

.,01     .ian 

* 15 

* 

15 

"= 15 

* 15 

Last  Sc  V 

1  ("".Tulv'lO 



Boston  Suburban  Id  Cos. 

14    J'ne  16 

16     Jan     3 

1 1 34  J  a  11 

22    Feb 

*70        74 

*70~ 
* 

74 
10 

*70        74 
* 10 

*70        74 
* 10 

■  Soil 
Last  Sale 

70       July'10 
S        Aprll'10 



Do      nrct'  ... 

7  1     J'ly  21 

s    m  <  n 

/o     Apr    = 
10    Jan     i 

1,  li-  Jan 
10  "  May 

,  (!•>  Nov 

* 10 

Boston  &  Wore  ICIec  Co  . 

I4i2  Mch 

*36        37 

*36~ 

37 
142 

*36       37 

* 142 

*36       37 

* 142 

Last  S    1 
* 142 

36        J 

140 

uiv'10 
140 

"so 

Oo      orer.. 

30      J'ly  -J 
140      Aug    5 

43    Jan    3 
15=     Jan  19 

4<ii"  Dec 
1  13  '  ,'au 

.•>5i4  Oct 

* 142 

Chic  June  Hy  &  USY.ioo 

102     J'ne. 

Hoi* 

111 

*110'2 

*110'-2 

*1101" 

L^it  Sale 

*110'2      

270      Mch'10 

9 

Do      pret .    100 

110     Apr  .; 
265     Mch   s 

US     Jao     h 
270     Mch  U> 

lio     INov 
207        an 

123      J'ly 

Connecticut    River 100 

275     Mch 

126      126 

1=125 

126 

126      126 

1251"  1251" 

*125      1251" 

1251" 

1251; 

"25 

Kitchbunr,  pref 100 

12  1      J'ly  19 

1331,  jau 

1281"  Nov 

136    Feb 

♦  107      IO71.1 

IO7I4 

10  71  j 

107U  10712 

no7i9  

107     107 

1=10712 

98 

Ja  Hy  &  Electric 100 

104     Ja  1     i 

11-:     Apr    i> 

,5     -J^'i 

103     Dee 

*S5        851a 

*85 

Solo     851; 

* 87 

* 87 

86 

SO 

28 

Do      pref 100 

85     Apr    1 

88    Jau  li 

79 

88I2  Sep 

Last  Sale 

204      MaVlO 

Maine  Central                 10o 

202     Eel)  10 

201     Mayl' 

195     Oct 

19514  Jan 

loia 

I434 

143, 

,     15'8 

1518     15U 

151"     1". 

1512 

1512 

"770 

Mass  Electric  Cos 100 

IH4  J'ly  26 

2J      Apr  14 

1114  Jan 

19     Oct 

*79 

80 

*79        80 

80        8014 

soij    8  . 

8(34 

81 

190 

Do      pref 100 

75    J'ly    1 

88     Apr    . 

5siv  J  an 

84      JN'OV 

150      151 

ISO's 

15012 

150      ISO's 

150      I5OI4 

150      15014 

151 

152 

462 

N  Y  N  H  &  Hartford. 100 

149     Apr  -S 

Menu 

1153     -Nov 

i,  IrTg  J'ne 

140      140 

_ 

2 

Northern  N  H   .           100 

13ijl2  Mch  11 

r!4./     Mch   9 

146     Feb 

149     Aug 

Last  Sale 

2l6"  June'10 

Norwich  <fc  Wor  pret. 1 0n 

210     jvlavl. 

212      Mch..- 

200     Apr 

:[.>     Sep 

* 187 

1S7 

187 

■■ 187 

1S7      187 

* 187 

186 

186 

"l7 

Old    Colony 100 

185      May  . 

:.oo    Jan    i 

19  1     Dee 

200'8  Jau 

*26 

29 

27        27 

*2S12     27 

*25'2    27 

*2512 

27 

O 

Rutland  pref 100 

25     MhV 

Tan    3 

26     Apr 

40     J  ne 

* 10,  -i- 

■t 

105 

108 

* 107 

* 107 

* 

102'" 

1 

Seattle  Electric .    100 

10S     Aug   2 

116    Jan     .' 

90'4   M«  fa 

il/i2  Aug 

"9<jr2 

99l2 

•.»•' 

*98»4  100 

1   100 

99" 

99 

22 

Do      pre! ..100 

Oj  ;;  AUf    2 

loo     Mch 

ii.i"  Apr 

10/     Aug 

15 

158 

1591S 

1573S  161 

16014  162 

16134 

16234 

1631" 

2,791 

Union    Pacific _.1oo 

153I4  J'ly  20 

■  Jan    •- 

17278  Ecu 

i~:4  AUg 

9o=4 

89I4 

*S912    9012 

*8914    90l4 

901; 

*907g 

9H2 

120 

Ho      pref 100 

8j14  J'iy  26 

lOJSgJan    3 

931 2  Men 

11/ 14  Auc 

Last  Sali: 

163     June'10 

Vermont  &  Mass 100 

162     Ape  2/ 

168     Ji..n    li 

165     Jan 

1 ,  a     Apr 

88 

87I4     88 

88        88 

88        8S 

SS 

88 

"121 

West  End  st 50 

87     May  1 

951  "Mch  s 

«8     Jan 

osig  Apr 

♦100      10012 

100=2 

lOOU 

100l2  10012 

10012  IOOI2 

*10014  101 

*100 

lOll] 

108 

Do      pref _   50 

Miscellaneous 

yy    J'ly   o 

109     Feb  10 

102     Oct 

112     Apr 

38       3812 

3S12 

40 

*39'2    4012 

4014    41 

41        421" 

4212 

43 

1.415 

Amcr  Aerrlcul  Chem..l00 

30     J'ly  27 

48/8  Jan  \\j 

3314  Jan 

50i4  Aug 

1003.J 

1001" 

10012 

10012  10012 

10014  1001" 

IOOI4  1001.1 

10034 

10034 

145 

Do      pref ..100 

98 >i  Men  > 

104     Mch 

94     Jan 

105    J'ly 

5 

47S 

433      41» 

434       434 

478       5l4 

51g 

50) 

1,169 

Amer  Pneu  Service 50 

43g  Aug    2 

87s  Feb  1 1 

55g  Jan 

9's  Feb 

143, 

1    11  n 

141, 

Ml-.     1510 

1412     1514 

15        lni- 

1034 

167g 

1.490 

Do      pref 50 

14      J'ly  15 

24     Feb  li 

13     Jan 

22!2  Nov 

lis      US 

118 

II8I4 

11512  117 

116      117 

110'2  1171" 

118 

1181; 

882 

Amer  Susar  Hefin 100 

115     J'ne   1, 

12/-%  Mch    '- 

114     Auv 

136     Apr 

Us      118 

11s 

118 

116      117 

M1612  118 

117l4  H8I4 

118 

118 

257 

Do       pre!' 100 

115     J'ne   6 

124      Mch    . 

U,     Nov 

131     Apr 

.131      132 

131 

1      13158 

13134  13214 

13114  1313.1 

13134 

132'4 

6.318 

Amer  Telep  &  Teleg__100 

127=4  J'ly  26 

1433g  Feb  _i 

J25'4  Feb 

145's  Sep 

*26        27 

*2u 

27 

*26        28 

*27        28 

Last  S<r 

2634     Julv'10 

_ 

American  Woolen 100 

26     J'ly    7 

391,  Mch  I'. 

2/i"  Feb 

4U'g  Aug 

9312 

93U 

93'2 

9314     9488 

9312    94 

93i2    94 

9312 

94 

"403 

Do      pret .        100 

'Jl    J'ly    1 

U4U  Mch  23 

U3i"  Jau 

108     J'ne 

*814       8I2 

8 

8I4 

*8l4       81  •> 

*814       9 

*8i4       9 

m 

m 

36 

Atl  Gulf  &  W  I  S  S  L.100 

7     Mch  18 

lU=Jan     1 

4l7>  Apr 

I'.':-,  Sep 

171" 

*16 

17 

*16        17 

*1612     1712 

*10l2     171; 

16 

16 

82 

Do      pref 100 

16     May  10 

28    Jau    0 

1514  Apr 

31=2  Aug 

*5          6 

*5 

6 

*5         6 

*5          6 

Last  Sale 

5         July'10 

Boston  Land .   _    10 

412  J'ly  28 

8i2  Jan  11 

3-j  Apr 

8I4  Oct 

♦140       

140 

140 

i=139lg 

<=1391g 

H39l8 

*13918 

"56 

Cumb  Telep  &  Teleg.100 

138- J'ly  28 

1521-.  iHh 

125     Jan 

14  7N  Nov 

Last  Sale 

3334    June'10 

Dominion  Iron  A  Stee  .. 

6„34  j  ue   4 

71     Mch    : 

18i2  Jan 

/134  Dec 

8 

S 

8 

8          8 

818       8I4 

8 

8'4 

8I4 

"goo 

East  Boston  Land _. 

7'8  Apr  14 

1158, 

7     Jau 

13/g  J'ne 

254      254 

253 

254 

25 1      255 

255     255 

255     255 

255 

255 

199 

Bdison    E'ec  Ilium ioo 

.230    Ja     26 

160     J'ly  14 

245     J  an 

260     Apr 

1101- 

140 

140 

139      139 

140      140 

140      110'- 

141 

141 

125 

General    Electric.   ..100 

135     J'ly  .6 

16012Ja,i     v. 

1503a  Feb 

173     Aug 

791  ■> 

*79 

SO 

80       80 

80       S012 

80       80'.i 

801 , 

8OI4 

674 

VlassachusettsGasCos  100 

V614  Eeb    8 

84 14  May  it 

59     Jau 

s3'!4  Dec 

*90!"    91 

*90 

91 

91        91 

9H2    9H" 

OH2    913, 

9134 

2G3 

Do      pref 100 

89    May  10 

97     Men  is 

89     Jau 

97     Apr 

21G     216 

216 

216 

K214U  216 

<=21412 

*21412  216 

*21412 

216 

13 

Mersenthaler   Lino 100 

2IH4JC.U    4 

220l2  Feb  : 

2021,  MCU 

22014  Dec 

*5U       512 

*5'4 

51; 

*5'4       51 - 

*514       5'g 

578       57s 

*5l4 

534 

30 

Mexican    Telephone..   10 

2"4  J           ' ; 

634  May  lu 

2  "  Jau 

3i4  Oct 

*10S 

1  108l4 

.  10814 

*107-ig 

1=108       

108 

108 

58 

N  E  Cotton  Yarn 100 

108     Aug   5 

124     Jan    3 

68     Apr 

!2j     Oct 

* 101 

100 

100 

100      100 

991->  100     * 100 

1=100 

123 

Do      pref 100 

yyi2  Aug  3 

115    Jan  11 

93     oau 

113     Oct 

* 131 

13012 

131 '2 

13012  13012 

* 130U 

130U  1301; 

130'2 

1301 2 

63 

M  E  Telephone 100 

130=2  Aug    1 

138l2  Mch  11 

120U  Jau 

139     Sep 

* 95 

* 

95 

* 95 

* 95 

Last  Sale 

95      June'10 

m 

Pacific  Coast  Power.. 100 

94      Men -2 

100     Jan     5 

75     Feb 

108     Oct 

155      155 

157r2 

158 

157      159 

158      159 

158      159 

158 

15912 

320 

Pullman  Co 100 

153     J'ne:j,j 

200     Febli 

108     Jan 

199     Aug 

*1134     I2I4 

1218 

I2I4 

*1214 

*1214 

*12'4    

*1212 

30 

Heece    Button-Hole..   10 

1114  Jan  15 

1214  Apr  14 

934  Jau 

12     Sep 

102      102 

102 

10214 

103      103 

1021"  10234 

102i8  10258 

10212 

102li 

235 

Swift  &  Co 100 

100     J:-n  24 

10934  Jan  10 

1U0     Jau 

11412  Aug 

♦30       31 

*30 

31 

*30       31 

*30        31 

30       31 

30 

30 

30 

Toning  ton.  Class  A..   25 

2->     MchJ./ 

■  •  U4  Jan    3 

201"  -'  =  '=  - 

31     Dec 

*27       30 

*27 

30 

*27       30 

*27        30 

*27       30 

28 

28 

5 

Do      pref 25 

27     Jan  Is 

31     May  .. 

24 '4  Jan 

35     Nov 

185      186 

185 

187 

187     187 

186      18712 

187      187 

187 

188 

263 

United   Eruit 100 

11151 2  Jan  15 

196     Mayli 

J  an 

170     Deo 

48!2    4812 

4S34 

4S34 

48'4    49 

4834     49 

4878     50 

50 

51 

3,657 

Un  Shoe  Macli  Corp..   25 

46>4  J'ly    ■ 

/134  Apr  is 

r54      Mch 

71     Oct 

27       27 

27 

27 

2612     27 

27        27 

2678     27 

27 

27 

153 

Do      pref 25 

2514  J'Jy   9 

31     Jau     4 

28>2  Jan 

3H4  Sep 

673.1     6734 

66 

b'714 

65l4    68=>g 

6718     69'g 

67        t 

6734 

6.87S 

19,426 

U  S  Steel  Corp 100 

013s  J'ly  .0 

9034Jan    3 

41-1*4  Feb 

94 /8  Oct 

Z114      114 

11234 

114 

11312  1141? 

115      11512 

U412  11434 

II5I4 

U5I4 

643 

Do      pref 100 

111    J'ly  26 

125->s  Jan    0 

107     l'eb 

131     Oct 

♦  15        16U 

1512 

16 

*15        101" 

*15        1612 

*15        16!2 

*15 

1612 

150 

West  Telep  &  Teleg..l00 

14     Peb  11 

18    Jan    0 

tji8  Jan 

U     Dec 

85       85 

* 85 

* 

85 

5 

Do      pret 100 

Mining 
Adventure  Con 25 

85     jMchJ'- 

94     Jan    3 

70     Men 

96     Dec 

*4          5 

*4!2 

5 

*412       5 

5          5 

6         512 

5 

5 

270 

4    J'ly  13 

10    Feb    1 

4/8  Oct 

10i2  May 

♦35       37 

3614 

36I4 

38       38 

39       39 

38       39 

39 

3912 

554 

Allouez 25 

31    J'ly  13 

53     Feb  21 

34     Jan 

02     Oct 

61        6214 

6038 

62 

60        63'2 

62        6378 

61        62"2 

62 

6312 

19,273 

Amalgamated  Copper  100 

5514  J'ly  12 

9034Jan    3 

05     Feb 

ooi2  iNov 

2212    2212 

22 

22 

22U    22l4 

*21        22 

*21        22 

155 

Am  Zinc  Lead  &  Sm._   25 

19=2  J'ly  26 

40i2Jan    3 

23     Mch 

40i2  Dec 

...  .     

Last  Sale 

3778"    July'10 

Anaconda 25 

36     J'ly  13 

633.1  Jau    3 

3Sig  Feb 

54     Dec 

14        14 

14 

I4I4 

14        1434 

1434     1434 

141,1     141; 

1414 

15 

l"592 

Arizona    Commercial.   25 

12=4  May  4 

5034  Jan    3 

30     F'eb 

5134  Dec 

6          6 

5'2 

512 

*6         7i2 

61 2      612 

*5l2      612 

6 

6 

365 

Atlantic   25 

5     J  lie  li: 

12'4Jan  14 

8    J  iy 

is     Jan 

*.50      .55 

*.50 

.55 

* .50      .55 

*  .50      .55 

Last  Sale 

.55      Julv'10 

Bonanza  (Dev  Co) 10 

.5j     Mch    9 

.70    Meh2s 

45    Feb 

.80    May 

1212    1212 

*12 

13 

12        13 

1278     13 

*12l4     13 

13 

133g 

"995 

Bos&CorbCop&SilMg       5 

10     May  4 

2414  Jan  13 

17=8  J'iy 

24    Dec 

10i2     11 

1034 

11 

10l2     11 

11        1114 

11        IH4 

113g 

12 

2.195 

Butte-Balaldava  Cop. .10 

6i4  Feb    8 

I8I4  May^5 

8     Sep 

ll^Dec 

18        18 

IS 

185S 

18 

1812    19 

18%     iM" 

19 

1914 

1,170 

15is  J'ne 3u 

2Si2Jan    3 

2138  F'eb 

33^8  NOV 

4934    5034 

50 

51 

5014     51 

5012    6U2 

501.1 

51 

52l2 

1,312 

Calumet  &  Arizona..   10 

4434  J'ly  12 

103     Jan    3 

9Gi4  May 

119    Jan 

♦525      535 

520 

525 

525      525 

525     525 

520      525 

525 

534 

37 

Calumet  &  Hecia 25 

50J     J'ly    6 

085     Jan    3 

585     F'eb 

695     Au? 

*15        16U 

•15 

16 

*15        16 

1612     161" 

1= 1612 

1612 

161 0 

85 

Centennial 25 

131"  J'ly  15 

38    Jan    3 

29     Feb 

44i2  Sep 

♦  .06       .07 

K.06 

.07 

*  .06       .07 

*  .06      .07 

Last  Sale 

.07      Julv'10 

Cons  Mercur  Gold 1 

.04     J'ly    0 

.16    Jan  10 

10     J  ne 

.35     Jau 

61        6U2 

61 

63 

6U2    621- 

62        621" 

02       63 

62 

631; 

1~347 

lop  per  Range  Con  Co  100 

58     Feo  17 

85     Jan    3 

68>2  l' eb 

8634  Nov 

*614       61" 

6'2 

6I2 

7          7 

*634       7 

*678       7 

7 

7 

220 

Daly-West 20 

6    J'ly  21 

9  5sMch2S 

71,  May 

12     Mch 

678       7 

7 

712 

V'4       714 

7I4       714 

7lg       714 

7 

75g 

1,290 

East  Butte  Cop  Min..   10 

6I4  J'ly  13 

1334  Jan    3 

7=2  Feb 

1658  Apr 

.35      .37 

*.3S 
10 

10 

.38      .38 
10       IOI4 

•■■■  .35      .40 
IOI4     10!2 

.35      .35 
10        101 2 

.35 
10'2 

.35 
11 

520 
1,550 

Elm  River 12 

.25     J'ly  26 
9U  J'ne  so 

212  Feb  16 
22l2Mch 

1     Oct 
13     Feb 

2i2  Jau 

*U34     10 

Franklin 25 

19     Aug 

63g 

6 

6I4 

6          61/ 

618       038 

6ls       6I4 

01" 

65g 

3.930 

(ilroux    Consolidated.     5 

6      J'ly  26 

12l2Jan  10 

73g  J'ne 

1214  Nov 

30'2    30'2 

31 

33 

32       3278 

*32        321g 

31        3212 

3n2 

3278 

360 

Granby  Consolidated. 100 

20    J'ly    d 

llH4Jan    3 

90     Feu 

llO^Dec 

*(;!■>      634 

658 

U34 

612       ' 

684       678 

634       7 

67g 

7 

1,644 

Greene  Cananea 20 

6>2  J'iy  29 

li?s  Jan    ;i> 

9     F'eb 

14og  Nov 

16        1618 

1  ,   1 

1C34 

I6I2    161» 

17        1714 

17        17I4 

1712 

1/1; 

1,145 

Hancock  Consolidated  25 

1434  Jiy  l'j 

36    Jan  12 

8'4  Sep 

38     Dec 

*2 

*2l8 

20= 

2'4       214 

2'8       2Ig 

*2          2I4 

110 

2     J'neli 

5?g  Jan    4 

5I2  Dee 

71,  Aug 

11         11 

10»4 

16'2 

IH4 
1612 

11          1134 
1  )34     17 

1H2     1134 
1712     1712 

111,     ni, 
1334     17 

"12" 
18 

"lV  " 

18 

1,950 
438 

Indiana  Mining 25 

Isle  Royale  (Copper).  25 

10    J'ly  is 
13'2  May  3 

4434  Mch   i- 
28l2Jan    3 

*1512     1614 

22>s  Apr 

3314  Feb 

*3          314 

3 

3 

*234       ;;1„ 

3          3 

3         3 

3 

3 

300 

Keweenaw  Copper 25 

3    J'ly  7 

634  Jan  14 

212  Mav 

(734  Dec 

712       712 

7 

714 

7           V4 

7I4       712 

7'8       714 

7 

7I4 

4,068 

Kerr  Lake 5 

7     Aug   1 

11    Jan    5 

712  Apr 

938  Aug 

32       3234 

33 

35l8 

3334    361^ 

35'4    36 

3512    365g 

36U 

39 

13,120 

Lake  Copper 25 

La  Salle  Copper 25 

28I2  J'ly  15 

94l2Jan  22 

16     Jan 

74=4  Dec 

10        10 

9*8 

10 

9U       9' 

10        10 

10        10 

10 

IOI4 

650 

9    J'iy  23 

19    Jan  14 

1034  J'iy 

19i8  Dec 

*0l2       7 

6I4 
*.35 

61« 

.50 

:        71g 
.50 

7          7 
* .50 

61 2      012 

* .50 

714 
.50 

734 
.50 

582 
100 

41,  Men  s 
.48     J'ly  29 

8?8  Jan  22 
PgJan  13 

414  Mch 
.30     Apr 

ISI4  May 

*  .25      .50 

Vlayllower    25 

1     Dec 

•  .48      .50 

.48 

.50 

.48       .48 

*.45       .48 

.45       .45 

.38 

.48 

4,790 

Mexico  Cons  M  &  S._   10 

.30    J'ly  l'J 

5    Jan    7 

31  •>  Apr 

6     Nov 

I8I4     I8I4 

19 

19 

*193,     20 

2018     2018 

*1934     20'4 

2058 

2058 

1,290 

17     J ly  18 

29    Jan    i 

1234  Feb 

28'g  Dec 

*4          5 

*4 
*44l2 

5 

45 

41g       41S 
45        45 

*418       4I4 
45        45 

*41g       4I4 
46        46 

414 
46 

4l4 
47 

200 
245 

Michigan 25 

3?s  J'iy  12 
43    J'iy  2u 

8'2  Jan  21 
75    Jan  22 

63.1  Oct 

2-5712  -J  lv 

1314  Mch 

45       45 

Mohawk 25 

70=8  Jan 

19=8     19M 

19" 

1912 

19        191/ 

19        l!)3g 

19        19*8 

197g 

1    ■ 

1,233 

Nevada  Consolidated.     5 

171=8  J'ly   5 

27'2Jan  11 

16'2  Feb 

01J     Nov 

4          4 

4 

4           41. 

4I4       4I4 

*4          41.1 

412 

4ig 

550 

New  Arcadi.in  Copper. 25 

31-  J'ly  13 

10^8 Jan  U 

3i"  Nov 

S  'a  Dec 

1012    1012 

1     ; 

10I2 

10'3     101  r 

108g     1034 

lOl.j     1 

lOli 

101" 

804 

'J34Ja,i  17 

12     Mayji 

9?g"  Oct 

13     Sep 

22"s    2312 

25 

24 

23        2412 

24        2434 

2334     2HS 

2!'-> 

2534 

8,745 

North    Butte 15 

18     J'ne  jo 

50     Jan     3 

47     Dec 

S5U  Jan 

*7i2       8 

8 

8 

8          8 

8          8I4 

1       8 

9I4 

SOI) 

North  Lake 25 

65g  J'lV  13 

2578  Mch    1 

412  Mch 

117g  Aug 

*G          <;!■> 

6 

6 

&78       57g 

6          6 

57g       6 

6 

6 

210 

5i2  J'ly  is 

12-'i4Jan   14 

534  Nov 

1 41-  Dec 

•  .25      .40 

■■.  25 

.40 

* .40 

*  .35       .40 

.40       .40 

*.35 

.50 

50 

.40     Aug   4 

134  Feb    1 

.40    J  ne 

.90    Deo 

*33'4    

*3312 

.... 

*3312    

35       35 

35        35 

3514 

3514 

50 

Old  Dominion 25 

■.'.O"  J 'lie  15 

;5    Jan    3 

47U  Feb 

59      Aug 

120      120 



\T1      124 

12:  34  124 

12  ",  12334 

12     1 

12334 

81 

114     J'ly  27 

166    Jan    3 

122     Feb 

17)     Dec 

*12        13 

*12 

13 

*12        13 

13       13 

*12 

*  1  2 

25 

Parrott  (Silver  &  Cop)    10 

12    J'ly    0 

213^  Jan    3 

19     Dec 

36l4  J'UC 

•70        72 

71 

71 

70        70 

72        72 

71'        71 

Til; 

72  " 

52 

x)ui noy 25 

65     J'lV    5 

02     Mch   .. 

83     Dec 

99    Jan 

*17=8     1714 

1714 

17'; 

*173g     1?34 

*17'4      1  • 

178g     1  . 

125 

Ray  Consol  Copper..   10 

15=4  J'ly    1 

H2       U2 

*11, 

*1U        158 

1»8       16g 

*ll.,       11 

*112 

"Y34 

200 

Santa  Ee  (Gold  &  Cop)   10 

li"  J  nejy 

2i4  Jau    3 

li2  Nov 

278  Jan 

93g       9'- 

91 2 

178 
39 

912 

1 

91  ■>       934 
*H2        178 
40        4H2 

914        9*4 

V&        17g 

4012     4H" 

91,    10 
*15g       17. 
40       4(il" 

934 
"4612 

10 
42" 

1,752 

175 

1,502 

Shannon 10 

834J'ly    ., 
1=4  J'ne3o 
36    J'iy  1 

18     Jan    3 
3I4  Jan  19 

s'|  Jan  1  1 

13i2  Feb 

17=g  Jan 

178        178 

South  Utah  M  &  S 5 

Superior 25 

39        39 

34     Jan 

6/     Dec 

S<2       914 

8 

si" 

!  '■>       9 

!,!•>        Si" 

8 

Slg 

812 

2,21.3 

Superior  &  Boston  Mln  10 

738  J'ly  14 

IS     Jau  12 

13ig  Nov 

lsu  May 

10'2     10'2 

1012 

101" 

.     1058 

11  '      11  " 

IOI2    11" 

1H2 

12ig 

3.00S 

Supenor&Pitts  Copp.   10 

9    J'ly    5 

tG"s  Jan  10 

1278  Apr 

I8i  0  J'ly 

*50        51 

51 

62 

52       53 

*50        52 

51        51 

52 

51 

397 

Tamarack 25 

45U  J'ue2i 

78    Jan    5 

62     J  iy 

90    Feb 

434       5 

434 

5 

5          5 

*434       5I4 

5I4 

514 

514 

510 

4:<4  J'iy  is 

H3sJan    3 

9=4  Dee 

17^8  Jan 

*34        3434 

*33i? 

r:u- 

*33'2    3412 

*331- 

*33lo     341" 

34 

34 

50 

UnitedStatesCoal&Otl    25 

33     Mch  31 

4034  Feb  15 

28    Jan 

39i2  Nov 

36        37 

3614 

30       3612 

3612     36 

36        361; 

37 

3734 

2,575 

U  S  Smelt  Het  &  Min.    50 

33';  J'ly  20 

55    Jan    3 

39     F"eb 

59    Sep 

47       47 

40l4 

47 

461.4     47 

47        47I4 

4  71]     4714 

47 

47 

1,155 

Do      pref 50 

4534  J'ly  20 

53i8  Jan    3 

44     oan 

54     Oct 

3         3 

*2'2 

278 

278       3 

3          3 

234 

3 

3 

505 

Utah-Apex  Mining 5 

212  J  iy  22 

5i4  Jan    3 

4     Oct 

034  Jan 

*2H3    22 

22 

23l« 

22U    24 

2312    24 

2212     2312 

2314 

2,790 

Utah  Consolidated 5 

I8t2  J'nejo 

46    Jan    3 

37U  F'eb 

4934  Nov 

4378     437« 

433S 

4:;38 

44        44 



;     44 

43l2 

4334 

215 

Utah  Copper  Co 10 

/l3934  J 'tie  30 

ooi2  Jan    3 

3'.)34  Feb 

66     Nov 

212       212 

2'2 

2'2 

*23.j       3 

27g       27g 

*234       3 

*234 

30, 

90 

Victoria    25 

2i2  J'ly  22 

534  Jan  14 

3     Oct 

6     Dec 

512      51; 

*.r>34 

6 

*.34        6I4 

0          6 

6          0 

6 

634 

8.35 

5    J'ly  13 

15     Jan  14 

434  Apr 

rl3i4  Deo 

110      110 

110 
*11, 

110 

13., 

110      110 
15*        lSg 

110      110 
134        13, 

110      110 
11,       11, 

*111 
13, 

"13. 

50 

I02    J'ly  12 
P4  J'ly  26 

.50    Jan    b 
334  Jan  1' 

139     Men 
2     Oct 

15S     Aug 

*11,        134 

275 

iVvindot 2i 

4    Jan 

«  Beure  pay  t,  ol  aacjj  u  eai.ca  in  1909.      '  ij.d  ana  asiiea  prices,     a  dew  stocn.     e  Ass' t  paid.    0  Ex-stock  di v.    /»  Ex  nguts.    a  Ex-div.  ana  rights. 


AUG.  6  1010. 


Boston  Bond 


uuOo 


rd 


329 


lt,t.\  Itr*  «  o 

BOSTON  STOCK    I   XCK'ttX    £§ 

W  I'.KK    KNDINC  AUGUST  5         I  ^ -^ 


Price 

Friday 

Auf/ust  5 


Week's 
Kanye  or 
Last  .sate 


231  Jianue 
IS  2  I  Since 
°5      January    J 


Am  AsTioul Chcm  1st  5s. .1928 
am  leieudb  i'oi'ceii  tr  4S.1920 

Convertible  4s 193(5 

Am  Writ  Paner  Jst  sloss  19iy 

Am  Zinc  Lcfc  S  deb  6a 191.) 

Ariz  Com  Cop  1st  coiiv  6s  iyi8 
AteuToUcfc  S  Eegeng  48.. 1995 

Adjustment  k  4s J'ly  19y6 

Stamped J'ly  1905 

60-year  conv  4s 19o5 

10-year  conv  5s 1917 

AU  Gull  &W1SS  Einesos.'59 
Boston  Elect  1.  cousoi  6s. 1924 

Boston  cfc  Lowell  4s 1916 

Boston  cb  Maine  4  Has 1944 

Boston  Terminal  Isl34s.l947i 

Bur  cfc  Mo  Kiv  eons  6s 19181 

Butte  cfc  Boston  1st  6s lttlVI 

Butte  Elec  cfc  Powlstg5s.l951i 
Cedar  Kap  cfc  Mo  li  1st  7s. 1910 
Cent  Vernil  1st  g4.N..Mayl920 
0  B  &  W  Iowa  Div  1st  68.191a 

Iowa  Oiv  1st  4s lyiy 

Debenture  6s 1913 

Denver  Exteu  4s 1922 

Nebraska  Extcn  4s 192? 

B  ifc  8  VV  a  t  48 1921 

Illinois  Div  aias 1949 

Chlo  J 0  Ky  cfc  Stlt  Yds  58.1916 
Coll  trust  refunding  g  4sl940 
OhMilcfc  81  P  Dub  D  6s..  1920 
Ch  M  <fc  St  P  Wis  V  <tiv  681920 
Chic  cfc  No  Mien  1st  gu  58.1931 

Chio<8>  W  Mien  gen  6s 1921 

Concord  &  Mont  eons  4s..  1920 
Conn  <&  Pass  K  1st  g  4s...io43 
Cudaliy  Pack(The)  1st  g  6s  1924 

Current  Kiver  1st  6s lrf27 

DetGrKapdsW  1st  4s... 19  t 
Dominion  Coal  1st  s  1  6s. .1940 

Fitcnburg  4s 

4s 

Fremt  Ell!  &  Mo  V 1  si  6s 

Unstamped  1st  6s 

Gt  Not  C  IS  cfc  y  ooU  tr  4s  1921 
Registered  4a io'2l 


.191 

.1927 
.1033 
.1933 


A-O 

J  J 
M-Sl 

J.  J I 

M-N 
MS 
A-O 
Nov 
M-N 
J-D 
J -I) 
.)  .1 
M-S 
J-J 
J-J 
FA 
J-J 
A-O 
J-D 
M-N 
tJ-F 
A-O 
A-O, 

m-n! 

F-Aj 

M-N 

M-Sl 

J-J| 

J-J 

A-O 

J-J 

J-J 

M-N 

.ID 

J-D 

A-O 

M-N 

A-O 

A-O 

M-N 

M-S 

M-S 

A  O 

A-O 

J-J 

<4-J< 


Hia 


ASK 


89  4  sale 
99  4  100 

'W  102" 

"974"  *98^i 
89       91 
89       91 


104     

63     Sal6 


100    !- 

"854"  86  4 1 


Low        Hiyh 

lOOOg      100  V 

80 '4       89  s,: 

S94       "9  4 

87  l4  J'ly  '10 
100  J'ly  10 
152      Feb'IO 

y*4  j-iy'io: 

88  4  J'ly  '10' 
9 4 4  MarTO! 

102  Si  J'ly' 10 
1171a  Feb  TO 

63  63 

110  Feb'041 
100 14  Mar*09 
104  4  Uct  '08 
112ia  Jan '03' 

103  Feb'101 
100     J'ne'Ol 


Ao  Lo  w    lay  h 

6  100 '4  1 03 
18,   89       934 

9941*16 

b7'-4    87 '4 
98     100 
152     187  "a  I 
98  >,  101"8 
88  4    94  V] 
94        944 
102  4102  4 
...I  117  »a  ll7hj! 
2||  03       73 


1103      103 


97ia. 


113  s 

85 
,11103 
98^ 

101*4 

99*8 

yy 
99 

80  4 

ioo     1004  1004 
..I   89 

T154 

99 

I100 

I   91 

1124 

1004 

99 

89 

96  "a 

103  4 

96 
133 
140 
I    04  4 
!    94»8 


99     100 


98       98  s 


94  7e  Sale 
94*4 


Mhy'JO 

J'ly '10 
Oct  '07 
J'ne'10 
Mar' 10 
Feb'10 
Mar'  1 0 
Oct  '09  .. 
J'ly'10.. 
10041 
89 

Jan'10  .. 
Feb '05 
May'  10 
J'ly'10 
Deo '07 
Jau  '03 
Aug'09 
ADr'10 
Mar' 10 
J'ne'to 
Api  '05 
Apr'03 
Mat'09 
Api  '05 
95  4 
94  "a 


1 13  "a  114 


.... 

85       88 

98  4    98  s 
101  4  101*4 

99  is    99  4 
99        99  i, 

60*8  884 
100      10l*4 

89  924 
115  s  116  s 


.... 

99  100  s 

100      104 

1 

:::: 

99        99 
89        90 
96  4    98*4 

12     94  s 

10,|    94  4 


96s 


boston  stock  bxch'ge 
Week  Endino  Augusts 


Illinois  steel  deben  5s 1913  A-O 

la  Falls  <fc  Sioux  i')  ..1917  a-O 
Kan  C  Clin  cfc  Hvi  >  .1925  A  O 
Kane  Ft  ScfcGul.  .  .1011  J-D 
Kan  C  Ft  Scott  cfc  .\.  ..1928  M-N 
Kan  CM  cfc  B  gen  4s 1934  M-S 

Assented  income  o» 1934  Wl.  S 

Kan  C  cfc  M  Uy  &  Br  1st  5sl929  A-O 
Maine  Cent  cons  1st  7s. ..1912;  A-O 

Cons  1st  4s 1012IA-O 

Maro  llougli<fcOntist6s.l925  A-O 

Mass  Gas  4*28 L929  J  J 

iMicb'l'eleplst  5s 1917  J-  J 

Minne  oeu  Elec  con  g  6s  1929  J.J 

New  Eng  Cot  k'arn  5s 1929  F-A 

New  EngTelephos 1915  A-O 

6s 19161  A-O 

New  England  cons  g  6s...  1945]  J  -J 

Boston  Term  1st  4s 1930JA-O 

Newliiver  ^rhe)  conv  os.  1034:  J- J 
N  V  N  Hdi  H  con  deb3Ssl956  J.J 

Conv  deb  6s  (ctts) 1948  J.J 

Old  Colonv  gold  4s 19241  F-A 

Oreg  Ky  <fc  Nav  con  g  4s..  1946]  J-D 

Oreg  Sli  Bine  1st  g  6s 1922  F-A 

Pere  Marquette  deb  g  6s..  19 1 2  J-J 
Kepub  Vaney  1st  8  t  6s...  1919;  J- J 
ltutland  1st  con  gen  4SS.1941]  J-J 

Kutland-Canadian  1st  481949  J-J 
Savannah  Klec  1st  cons  5s.  1952 1  J-J 

Seattle  Elec  1st  g  5s 1930  F-A 

Shannon- Ariz  1st  g  6s....lvH9  M-N 

Terre  Haute  i,lec  g  6s 1929|  J  -J 

Torrington  1st  g  6s 1918  M-S 

Union  Pac  KK  &i  gt  g  48.19^71  J-  J 

-;0-yearconv  4s 1927  J-J 

Umte<i  Fi-uitgens  t4Ss.l9v.3  J.J 
U  S  Coal  &  Oil  1st  s  i  6s..  1938  M  N 
U  S  steel  Corp  10-60  yr  58.1963  M-N 
West  End  Street  Ky  4s 1915  F-A 

Gold  4Hjs 1914  M-S 

Gold  debenture  4s 191  6  M-N 

Gold  4a 1917  F-A 

Western  Telepli  &  Tel  5s.  1932  J-J 
Wisconsin  cent  1st  gen  481949!  J-J 


Pric 
t  ridat) 

Auyust  5 


tVeeK's 
Ramie  or 
Last   hale 


\Bia 


92 


99' 
"i'T 


114      

91  S  92 
91      

101     104 


101 


131      133 


102  <s8 


103      101 
96      isate 


99  s 

117 
S-3H 

99>4 
113 

93 

01 
103 
113=8 
101 14 
115 

97 

99i* 
10  J  s 
101 
102 
100  s 


J-l  tttn 
0  0  >■ 
Apr  'OS 
Mai' 10 
Feb' J  1 
J'ne'lo 
J'ly  To 

91 
MarTO 
Nov'06 
Sep  '05 
J'ne'OS 
97  s 
Apr'lu 

Ai.ji'04 

101s 

Feb  '00 

Sep  '08 


06 
134 


sale 
142 


77 

OS', 
131 
101 

98  78 
116% 

99 
105 

107  s 
102 

78^2 
1 03  s 

00 

9/ 
100', 

9a'8 

108  »s 
I    95  L4 

155 
102  s 
I    0314 

101  34 

98  Sj 
07 
95 
94% 


AprTO 

Mayic 
J'ly'io 

Apr'oy 

Sep  '09 
Feb'10 
Mar' 10 
Dec  '08 
Nov '05 
Mai '02 
Apr '  1  J 
MarTO 

95 
Api'07 

MarTO 
Apr  TO 
Apr  To 

\)o 
Mar' 10 
J'ly  10 
J'ly '10 

.1  lie'OO 
Apr '10 

97 

U6 
Jan'io 


>.  an ne 
Since 

] January  1 


■.Vol  Lou.     tiiqly 
1|  99  s  10 1 

...I    99»4     0.i-)4 
...1:113      118 


...  03 
12  0! 
...   102 


93  S 
92 
103 


■II' 


6|    9  7         09*4 
...I    99        99  S 


2   10034  105 


77       7i)s 
98  s  102 
131      135 


1163o  no3* 
98 ia    99 


...      7,ss    78  S 

...   i03<s  104 14 

9  1   88      110 


13 


!10034  i00\ 
99'b10o:>8 

1"':,8  iOO^g 
95  L4     065fe. 

153      160 
■101  s  105s 
1    07         98 U 


98  s    9918 
97        9y 
94s    99 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.    "  No  price  Friday;  lalesi  bid  and  asked.      }\  Flat  price. 


PhiladelDhia  and  Baltimore  Stock  Exchanges— Stock  E-ecord,  Daily,  Weekly,  Yearly 


Ahare  Prices — Not  Per  Centum  Prices 


Saturday 
July  30 


Monday 
August  1 


Tuesdau 
August  2 


Wednesday 
August  3 


Thursday 
August  4 


Friday 
August  5 


Sales 
of  the 
\  Weeti 
Shares 


ACTIVE  STOCKS 

(lor  Bonds  and  Inactive 
Stoc/cs  see  below) 


Hancje  Sinca 
Ja^  J 


Lowest 


Highest 


124s  124s 
*18S 


14"» 


124     , 
19 

I   *38 

liV      1478 


42 

41s 

H>4 

47  14 

23 

66  ?8 

*8 

17  s 
•88 

71s 
63'ia 

43 

145a 

17", 

67 

*8i« 

43 

81"b 


42 
42 
ll1* 
47  L4 
23  V, 
68 

"l7  "s 
88S 
73 14 
63*4 
43 1» 

14a8 
17*4 

(is*,  a 
81-4 
43 
81'B 


19 

42 
1478 


"19      . 

►39 

•1434 


42 
16 


•41  s 

4U'8 
•il 

46*4 

23 

68 

•7 

17 

«9 

70 

63 

42*4 

14  s 

18 

67 
8 

427fl 

81J8 


42  S 
41\ 
IH4 
47S 
23  s 
68 
81, 

17s 
89 
7  2 
t53s 

14  68; 

18 
«l]8 

by. 
42  'b| 
81  S 


•41s 

415» 
1=1114 

46  S 

23 

68 

•7 

1714 

89 

70 

60 

42  S 

145b 

18 

66s 
8^. 

42  s 

81 '8 


124  124 
20  20 
41         41 

»14»8    16 


42  s 
42 
Ilia 

47  si 
23  s! 
68 

»V 
17*4l 
b9  I 
73  I 
63 'b 

43  I 

1488 

is  1 

67  V 

8I4I 

42*4 1 
82  V 


*41s 

41*4 
11 14 
47  S 
24 
69 
*7 
18is 
80S 
721a 
83"i6 
43 
14s 

17-'>8 

68 

*S3ia 
43 
81s 


42  S 
41*4 
11 14 
48 
25 
70 
814 
19  S 

89*4 
73*4 

64 
43 1«, 
14\ 
18 
68s 
814 
43 
81'b 


87  87 
124  124 
*20      

+40        42 
•1434     16 


*4ls 
41  S 

*lli4 
47  s 
25 
70 

84 
19 

«89 
73 
63*4 
4314 
14% 

18 
68 

81* 
43 
Sl»8 


42  s 
42  % 

lis 

47  s 
26  s 

7l78 
84 
19 
90 
74*8 
64  V 
431,' 
14  s^1 

18*4 

68S1 

8*8 

43S 

815b 


*55 

69 

-86 

88 

124 

126 

*20 

21 

*40S 

41s 

*19 

20 

*4l34 

42 

*42 

42  4 

*lll4 

Us 

47 

47s 

26 

27S 

72  4 

73*4 

*7s 

8 

19  4 

19  s 

89 

89 

74 

74=„ 

a;63S 

63  . 

43 

43  s 

Us 

14^4 

18  4 

lt*4 

68  S 

M'b 

84 

8L4 

43  s 

43S 

814 

81*4 

liaitimore 

|Oon.Gas  EL  E.  Js  Pow.lOO] 

•it        Do     pret 100 

195|Northern  Central 60  116 

600  Seaboard  (new) 100 

100        Do     2d  pret loo 

200  United  Ky  <fc  Electric.   60 


Philadelphia 

American  Cement 50 

American  Bailwaya....  60 
Cambria  Steel 50 

iilectno  Co  ot  America  10 
Elec  Storage  Battery..!  00 

wen  Asphalt  tr  ctts 100 

i)o     pret  tr  ctts 100 

Keystone  Telephone...   50 

ijake  Buperior  Corp 100 

Beiugh  C  <te  Nav  tr  ctts.   50 


29 

1,519 

24 1 

932 

6,243 

2,106 

2o 

3,03/ 

70 

30,094 

2, 1 20 

843 

1,517 

1,609 

8,765 

720 

1,435 

2,932 


Eehigk  Valley 50 

Pennsylvania  UK 50 

Philadelp'aCo(Pitlt)u).  60 
Philadelphia  Eloctnc||.  25 
Blnla  Uapid  Transit ...   50 

Heading 60 

Tonopah  Mining    1 

Union  Traction 5o 

United  Gas  lmpt 50 


40 

Mar21 

80 

Marl  1 

116 

Jau    *> 

lb5f 

J'ly  29 

41 

J'ly  27 

12  Aj 

May  3 

18 

J'nel7 

41*, 

J'ly  21 

404JT/26 

U'4 

J'ly  20 

42 

J'ne30 

lOi, 

J'ly  21, 

64 

J'iy26 

7 

J'ly   6 

IjS 

J'neio 

86 

J'ne3.> 

b2s 

J'ly  ii 

iiu1f 

J'iy2t 

42 

J'ne3i 

tH'f 

I'uu    3 

10 

Apr2fc 

60s 

J'ly  21 

OS 

Jan  2 

4  1-4  J'ly  26 

79 

J'ly  2^ 

60  May23 
90  J'ly  14 
132  t'eo  23 
27  4  Jau  3 
47      Jan    3 

154  J'ly  ic 


28 
50 

53s 
12  s 
64  '4 
344 

e4>4 

13 

28 '4 
123 
I  2  1 14 
(i«*16 

il3  L4 

16 1, 
23  S 
86 
9*1 


Jan  3 
Jan  6 
Jau  10 
Jau  14 
Marll 
Jan  29 
jau  10 
..au  lu 
Jan  3 
Jan  7 
Alarl« 
.Mar  9 
Jan  fc 
Mar  lb 
Jan  3 
b'eb  If 
May  13 


Tlil.AUEI.PHIA 


inactive  stocks 

Allegheny  Val  pret 50 

Anial  Asbestos  Corp.  loo 

Preferred 100 

A.uitiuan  Millius; 11/ 

Amer    t'ipe  Mlg..' 100 

Bell  Tolephoue  (Pa).lOO 

Cambria  Iron 60 

Central  Coal  <fe  Coke.  100 
3ousol  Trac  of  N  J ...  1 00 
liaston  Con  tlectric  6.50 

(ft  Wayne  &W  V loo 

aermauiown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  SiuPow&chem. 50 
ICeysioue  Telephone  ..50 

Preferred 60 

Ke.vsioi/eWatchCase.HiO 
peli  Vail  Tran  v  t  c.,.50 

Preferred  vt  c 60 

Lit  Brothers 10 

Little  Schuylkill. ..I  "50 
Manendi  &  Souuyl  H..50 
«  Haven  Iron&  steel. 5 

Noilliom  Central 50 

North  Peiiusylvauia.!50 
Pennsyl  KB  receipts 

Pennsylvania  ball'. 60 

Pennsylvania  Meel.  loo 

Preferred loo 

Phila  Co  (Pitts)  pref...50 
Phil  Gorman  &  N orris. 60 

Phila  Traction 50 

Railways  General. .."..lo 
Busquoli  Iron  <fc  steet.  6 
Pldewater  Steel 10 

Preiirred 10 

Union  Tr  ot  lnd....".'.100 
tinned  N  J  Kit  die.  100 
Unit  Trac  Pitts  prof. .50 
IVarwick  Iron  <fc  Steel. 10 
[Vest  Jersey  dt  SeaSh.60 
|Vestiii(irelaud  Coal.. ..50 
[Vilkes  uastt  Elec. loo 


Bid 


45 

79>4 

72 


Ask 


46 
80 


19  14 

19S 

"74 

"  "&" 

■3*4" 
12 

16  s 

"44 

14 
17  4 

103*4 


41 
147 

82S 


42 


Pllll.AUEI.PillA       J    Bid    J  Ask 


83  4 


9S    10 
52     ] 


Honda 

Prices  are  all  "and 

Alt&LVElec  4  ss'33.F-A 
Am  Gas  &  Elec  5s'07.  F-A 
Auiuysconv  63  1911. J  -D 
AU  City  1st  5s  g  '19. M-N 
Berg&EBrw  lstOs'21  J-J 
Betlue  Steel  6s  199S.Q-F 
Choc  ,t  Mo  1st  6s  1949  J  -J 
ChCkdsG  gen  5s '19  J-J 
Col  St  Ky  1st  con  6s  1932 
CouTracoiNJ  1st  5s. '33 
E  di  A  1st  M  6s  1920  M-N 
Elec  cfc  Peo  Tr  stk  tr  ctts 
Eq  If  Gas-E  1st  g  5s  1928 
Indiauapofis  Ky  48.1933 
Interstate  4s  1943  ..F-A 
EohighNav  44s  T4.Q-J 

Kits  4s  g 1914. y-F 

GenM  44s  g.  1924. Q-F 
Leh  V  C  1st  68  g  '33..  J  J 
Eeh  V  ext  4s  1st  1948. J-D 

2d  7s  1910 M-S 

Consol  6s   1923 J-I) 

Annuity  6s J-l) 

Gou  cons  4s  2003. M-N 
Eeh  V  Tran  con  4s'35J-D 
New  Con  Gas  6s  1948  J-E 
Newark  Pass  con  5s  1930 
N  V  Ph  cfc  No  1st  4s  '39  J  J 
Income  4s  1939. ..M-N 
NoOluoTrac  cou5s'19.J  -J 
Penn  gen  6s  1910  ...  Var 

Consol  5s  1919 Var 

Penn  di  Md  Steel  con  6s. 
Pa  cfc  NY  Can  6s  '39. A-O 

Con  4s  1939 A-O 

Penu  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lstcfc  col  tr  6s'49  M-S 
Condi  coltrSs  1951M-N 
Phil  lilec  gold  trust  ctfs. 

Trust  certils  4s 1 

P  cfc  E  gen  M  6  g  *20.  A-0| 
Gen  M  4sgl920..AcfcO 


814 

97  s 

S2'4 
9Si4 

114 

102S 

1024 

105  S 

89  s 

1004 

60 '4 
lots 

108 
100 

105*4 
100  4 

95S 

118 
96 









102  S 

102*4 

'74S 
"Us  4 

96 

1014 

76 

PHILADELPHIA      |  Bid    \  Ask 


Ph  &  Kead  2d  5s  '33.  A-C 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47.A-U 
Terminal  5s  g  1941. Q-F 
P  Wcfc  B  col  tr  4s '21. J-J 
Portland  Ky  1st  6s  1030. 
Koch  Kycfc  E  con  5s  '5 1J  -J 
Spanish-Am  Ir  6s  "27  J-J 
U  Trac  lnd  gen  5s'10.J-J 
Un  Kys  Tr  ctts  4s'49J&J 
United  Kys  Inv  1st  coll  tr 

Sf  5s  1026 M-N 

U  Trac  Pit  gen  6s  '97  J-J 
Welsbach  s  t  5s  1930. J  -D 
Wlks-B  GiteEcon5s'55J-J 
UAETl.UOltE 
Inactive  Stocks 
Ala  Cons  Coalcfc  Iron.  100 

Pret 100 

Atlanta  cfc  Charlotte..  100 
Atlan  Coast  E  (Conn)  100 

Canton  Co 100 

Cons  Cot  Buck  Corp. ..60 

Preferred 50 

Georgia  Sou  cfc  Ffa...lO0 

1st  pret 100 

2d  pre! 100 

G-B-S  Brewing 100 

Uoiuls 

Prices  are  ail  "  and 

interest." 

Anacostiacfc  Pot5s 

Atl&Chext4  4s  TO.  J -J 
Atlan  C  E  KK4sl952M-S 
All  Coast  E(Ct)ctfs  5s  J-D 

Ctts  of  indebt  4s I -J 

6-20  yr  4s  1925 J-J 

BaltCPass  lstSs'H  M-N 

Ball  Fundg  68.1916  M-N 

Exchange  3  4s  1930  J  -J 

BaltcfcPlstOsml'll  A-O 

BSPcfcO  l8t4Ss'53F-A 

Bait  Trao  1st  6s. .'29  M-N 

No  Bait  Div  6s  1942  J-D 

Cent'lKyoon5sl932  M-N 

Extcfc  Imp  58.1932  MS 


1014  102 


115 

116s 

100     I 

1    98 

100     loos 

73 

74 

79 

103 

87 

87  4 

32 

67 

208 

225 

loo 

4 

6 

17 

20 

30 

92 

95 

70 

1 

2 

100 

1004 

92*4 

93  4' 

103  4 

105 

88 

09*4 

IOOI4 

104 

101S 

93 

93  S 

101 

924 

92  s 

105 

107 

107 

109 

106 

le 
y2*4  laii    c 
y5  4Jan  lo 


lSAi/n.mmii 


Kange  lor  L^evioui 
Year(iyu9j 


Lowest    I   Highest 


30 

Mai 

76 

Mar 

100 

Jau 

1 1 

>i  Feb 

22*4  Feb 

•j 

'4  Feb 

25 

Dec 

44 

4  J'ly 

32 

•8  Keo 

JMO 

<6  Jan 

43 

Jan 

15 

S  Jan 

53 

Jau 

9  s  Jan 

14 

•4  Jan 

96 

Jan 

67 

Fob 

63  4  Feb 

40 

4  i<eo 

11 

'4  Feb 

24 

4  J  au 

59 

S  FeL 

0 

>4  Jai 

50 

4  J  an 

84 

Js  Waj 

48  Dec 
89  May 
121s  Beo 
284  u©c 
48  Deo 
14  4  Deo 


43     Jan 

48     Bee 
4038  Bee 

12  .8  J'ly 

63  4  J'ly 
33 14  Deo 
844  Dec 
1 5  A  pr 
33  4  fil  ay 
1 25  'a  Dec 


113 
75 
5 


Sep 
7  5  ■"'«  Sep 
5 1 4  Dec 

14  ^  Dec 
36S  Apr 
fi6',  Sep 
7i*I8  Mar 
584  May 
95  4  Deo 

Bid  I  Ask 


Chas  City  Ky  lsi  Ss'23  J  -J 
Chas  Ky  G  cfc  El  6s  '99  M-S 
charl  C  cfc  A  2d  7sTO  A-O 
CitycfcSublsl6s.."22  J-D 
City  cfc  Sub(Was)lsl5s'48 
Coal  cfc  i  Ky  1st  6s '20 F-A 
ColcfcGrnv  lst0s.TJ16J-J 
Consol  Gas  6s. ..1910  J-D 

5u ...1939  J-D 

Gacfc  Alalslcou  5s  '46J-J 
GaCar&N  lst5sg'29J-J 
Georgia  P  1st  6s. .."22  J-J 
GaSo  cfc  Fla  1st  6s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  "28A-0 
EakeK  El  1st  guos'42M-S 
Macon  KycfcBttst5s'53J-J 
Memphis  St  1st  6s'45  J-J 
MetSt(Wa8h)lsl5s"25FA 
Mt  Ver  Cot  Duck  1st  6s. 
NptNcfcOPlst5s'38M-N 
Norfotk  St  1st  5s  '44. .J-J 
North  Cent44s  1926  A-O 

Series  A  5s  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  1st  5s  1941. .J -J 
Sav  Fla  cfc  West  5s '34  A-O 
Seaboard  A  E4s  1950  A-O 
Seab  cfc  Koan  6s  1926. J-J 
South  Bouud  1st  58..A-0 
U  El  EcfcP  lsl  4 4s"29  M-N 
Un  Kycfc  El  lsl  4s '40  M-S 

Income  4s  1949 f-D 

Funding  6s  TJ36...J-D 

Va  Mid  2d  ser  6s  Tl.M.S 

3d  series  6s  1916. .M-S 

4th  ser3.4-5sl021.M-S 

6th  series  6s  1926. M-S 

Va  (State)  3s  new  '32. J-J 

Fund  debt  2-38 1991.  J -J 

West  N  C  con  6s  1914  J  -J 

WesVaC&Plst6gTi  .1 -I 

WO  cfc  Weld  6s. .TJ35.J -J 


100 
92  s 

93  4 

105 
100S 

98 
105 

107 
1014 
100 
107 

lo7 

102 
103  s 
108 
105 

404 
7 
100 
106 

94 

98 
107  S 

72 ', 

92  s 

102  S 
102 
106 
106 

103  4 
106 
108 

82 
102  4 
103 

87 

84 

68*4 

88  s 
ioo 
106 
104 
105 

86 

85 
104»« 
106*b 
108 


103 
102  4 

H.1'4 

112 
106 

41  4 
9 
102 
109 

96 

984 
1084 

73 

06 

105 


105 
107  4 
110 

82  4 
105 
105 

90 

844 

69 

83 

1004 
108 


86 

Sti 

lo54 
1064 
110 


•Bid  and  asked;  no  sales  on  this  day.    11  Kx-rights.    ||$15paid.    f  $12  4  paid.    *$134paid.    i  $35  paid.    aKeoeipts.  6$25  paid.  «$30  paid.   U$42  4  paid. 
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Volume  g!  business  at  Stock  Exchanges 


TRANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY,  WKEKLY.-ND  YEARLY 


Week  ending 
Aug.  5  1910. 

Saturday    

Monday 

Tuesday 

">\YJnesday 

Thursday 

Friday  _ 

Total 


Sticks. 


Sfl  :rt  ■■ 


231,485 
388,  L80 
640,287 
506,940 
300.943 
414,226 


2,482,061 


Par  value. 


S20.253.500 
33,818,000 
57,967,950 
45,741,500 
27.194,300 
36,991,350 


S221, 966,600 


Railroad. 
I'  >■:  Is 


$597,500 
981,000 
1,198,000 
1,34  1,000 
1,375,500 
1,37;  ,000 


S6.873.000 


State 
Bonds. 


S52.500 
241,500 
110,000 
1  L8,0  i  l 
101,500 
91,500 


8718,000 


U.  S. 
Bonds. 


S500 
S500 


.svz'es  at 

Stock 

/-.re  run  >. 


Stocks—  No.  shares... 

Par  value 

Bank  shares,  par 

Bonds. 

Government  bonds 

bonds 

R.R.  and  misc.  bonds. 


Total  bonds 


Week  endim  Aug.  5 


1910 


2,4s 
5221, 966, 690 

S500 

718,000 

6,873.000 


S7.591.500 


190  1. 


5,085,892 

5460,010,950 
SI, 000 

S5  0  10 

552,000 

32,012,500 


S32.569.500 


Jan.  1  to  Aug.  5 


1910 


114,346,230 

510,289.639,050 
$749,000 

$262,700 
31,420,450 
381,6 


1909 


116,432,741 

310,670,520,925 
873,250 

J  19,700 
24,896,700 

821.S91.600 


$413,303,650   SS50.028.000 


DAILY    TRANSACTIONS    A 1'    THE    BOSTON    AND    PHILADELPHIA 
EXCHANGES. 


riding 
Auy.  5  1910. 


Saturday... 

Monday 

Tuesday  ... 
Wednesday. 
Thursday  .. 
Friday 

Total 


Listed 
shares. 

5,942 
12,647 
18,066 
13,964 
10.798 
20,325 


81,742 


Boston. 

Unlisted  I 
shares. 

5,016 
12,066 
12,842 
10,314 
10,011 
13,760 


Bond 
sates. 

814,000 
32,000 
15,500 
11,000 
14,000 
25,000 


64,0091     8111,500 


Phttadt 


Lisle  i 
shares . 

7,910 
11,617 

9,812 
11,087 
10,222 
16,085 


611. 733 


Bond 
s.Ues. 

S2.500 
26,000 
24,300 
64,200 
17,100 
16,600 


40.1611     S150.700 


Outside  Securities 


All    bon.i    prices  are   now   "and   interest'    exce A   where   marked    "f. 


Street  ttai'ways 

New   York  Ui'u 

BleecK  St  &  Fui  F  stk_10( 

1st   mtge   4s   1950. .J-J 

B'y  &  7th  Ave  stk  ...100 

2d  mtge  5s  1914  ...J-J 

Con  5s  1943 — .See  Stock 

B'way  Sun  1st  5s  gu  192i 

Centl  Cro.st'n  stk    ..100 

1st  mtge  6s  1922..M-N 

Cen  I»k  N  &  E  R  stk..  loo 

Chr't'r  &  10th  St  stk..l0t 

Coi  &  oth  Ave  5s  See  Stock 

Dry  D  E  B  &  B  — 

1st  gold   5s  1932 J-I 

Scrli)   5s   1914 F-A 

Eighth  Avenue  stock-10o 

Scrip    63    1914 F-A 

42d  &  Gr  St   K'y  stk -.10c 

42d  St  M  &  St  N  Ave.  100 

1st  mtge  6s  1910., VI-." 

2d  income  6s  1915.  J-J 

Inter- Met — .see  Stk    Excl 

Lex  Av  &  PavF  5s  See  Stk 

Metro po:   St   Ry — See  Stk 

Ninth  Avenue  stock..  10ti 

Second  Avenue  stock. 101 

lst\!  5s'09ext'll)..M-r- 

Consol    5s  1948 F-A 

♦  Sixth  Avenue  stock. .101 

Sou  Boulev  5s  1945 J-j 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue — See  Stock 

Tarry  IV  P  4  M  5s  192* 

YkersStRR5s  1946  A-i 

28th  &  29th  Sts  5s  '96  A-0 

Twenty-third  St  stk. .101 

Union  Ry  1st  5s  1942. F-A 

Westchest  1st  5s  '43  J-J 

Brooklyn 
Atlan  Avenue  RR — 

Con  5s  g  1931 A-0 

B  B  &  VV   E  5s  1933. .A-0 

Brooklyn  City  Stock. .10 

Con   5s — S.e   Stk    Excl 

Bkin  Hgts  1st  5s  1941  A-0 

Bkln  Queens  Co  &  Sub — 

e  1st  g  5s    41  op    16. J-J 

cist  con  5s  '41  op'16  M-N 

Bklyn  Rap  Tran — See  Stk 

Coney   isl    &    Bklyn.,100 

1st  cons   g  4s  1948. .J-J 

Con  e  4s   1955 J-J 

Brk  C  &  N  5s  1939.J-.I 
Kings  C  K    4? — See  Stock 

Nassau  Elec  pref 100 

5s    1944. A-O 

1st  4s  1951 — See  Stock 
N  W'bg  &  Flat  1st  ex  4  ^ 
Stciuway  1st  6s  1922. .J-J 

Other  CUtes 
Buffalo  Street  Rv — 
1st  consol  5s  1931..F-7 

Deb  0s  1917. A-G 

Columbus  (Oi   Si  R7..IO' 

Preferred 10i 

Colum  Ry  con  5s — See  Ph 
Crosst'wn  1st  5s  '33  J-I 
eConn  Ry  &  Ltgcom.lOC 

e  Preferred    100 

1st  &  ret  -i  ha— See  Stl, 
Grand  Rapids  Rv  pref. 10C 
t  Lcuisv  St  5s  1930..  J-j 
Lynn  &  lios  1  t  5s  '24  J- 1) 
t  New  Orl  Rvs  &  Lgt.lOc 

e  Preferred   100 

Gen  M  g  4  '^s  '35 — See  i 

Pub  Serv  Corp  of  N  J.  100 

Tr  ctfs  2%  to  6%perpei 

North  Jersey  st  Ry.  100 

1st  4S  1948 M-A 


Bid 

Ask 

15 

:0 

50 

60 

115 

140 

981; 

101 

Exc 

1st 

102 

105 

/"So" 

85 

15 

25 

80 

90 

Exc 

list 

95 

100 

/  35 

4S 

200 

300 

/  95 

100 

200 

220 

/  4° 

.... 

ange 

list 

Lxc 

list 

Exc 

list 

155 

180 

14 

18 

99': 

; 

57 

110 

l.JO 

60 

85 

88 

92 

Exc 

list 

/  50 

80 

lb 

85 

1  15 

JO 

I'M 

215 

101 

103 

05 

75 

98 

101 

97 

102 

145 

155 

ange 

list 

97 

100 

98 

101 

951 

97 '■ 

Exc 

list 

75 

78 

S3 

75 

80 

95 

100 

Exc 

'1st 

103  " 

105  ' 

Exc 

list 

88 

92 

100 

104 

102 

103 

1021 

104 

96 

'.,71- 

104 

105 

ia    Isl 

1033.1 

74 

70 

78 

80 

Exc 

list 

801,, 

8S 

1040 

10514 

104 

106 

25 

251j 

61  5f 

603.) 

tk  Ei 

1st 

107 

110 

17 

99 

55 

74 

70 

Street  Raoways 

Pub  Serv  Corp  N  J  (Con) 
Cons  Tract  of  N  J..  100 

1st    5s    1933 J-D 

New'k  PasRy  5s  '30  J-J 
Rapid  Tran  St  Ry_.100 

1st  5s  1921 A-O 

J  C  Hob  &  Patersou — 

4s    g     1949 M-N 

So  J  Gas  El  &  Trac.100 

Gu  g   os   1953. ..MS 

No  Hud  Co  Ry  6s  14  J-J 

5s    1928 ..J-J 

Ext  5s   1924 M-N 

Pat  City  con  6s  '31 -J-D 
2d  6s  opt  1914.. A-0 
So  Side  El  (Chic) — See  Ch 
Syracuse  R  T  5s  '46.  M-S 
Trent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred .100 

Gen  4s  1934 — See  Stock 
(JnitRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-L 

Gas  Securit:es 

New   York 
Cent  Un  Gas  5s  1927    J-J 
Con  Gas   ON    Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NY&ERGas  1st  5s  '44  J-J 

Consol  5s  1945..  ..J-J 
N  Y  &  Richmond  Gas.  100 
N  Y  &  WestchesterL'ht'g— 

Deb  g  5s  1954  guar. J-J 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com. .100 

p  Preferred 100 

1st  5s  1930 M-N 

Other  Cities 
Am  Gas  &  Elec  com..   50 

Preferred 50 

Amcr  Light  &  Tract..  100 

Preferred 100 

Bay  State  Gas 50 

Biugh  ton  IN  Y)  Gas  Wks 

1st  g  5s  1938 A-0 

Brooklyn  Un  Gas — SeeStk 
Buffalo  City  Gas  stk.   100 

1st  5s  194  7— See  Stock 
Con  Gas  of  N  J  5s  '36. J-J 
Consumers'  L  H  &  Pow— 

5s  1938 J.|, 

Denver  Gas  &  Elec 101 

Gen  g  5s  1949  op.M-N 
Elizabeth  Gas  Lt  C0..IO1 
Essex  &  Hudson  Gas.lOi 
Gas  &  El  Bergen  Co..l0< 
e  Gr   Rap   1st   5s   '15. F-A 

Hudson  Co  Gas 101 

Indiana  Lighting  Co.    100 

4s  1958  op F-A 

Indianapolis  Gas 51 

1st  g   5s    1952 A •(. 

Jackson  Gas  5s  g  '37.  A-O 
e  Laclede  o'a^ km 

e  Pref  erred    101 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. .Q 
Newark  Consol    Gas. .100 

e  Con  g  5s  1948. ...J-L 
No  Hudson  L  H  &  Pow— 

5s  1938. _.A-(J 

Pacillc  (ias  &  E.  com.lOi 

Preferred 100 

Pat  &  Pas  Gas  &  Elec.  1 00 

P  Con  g  5s   1949 M-J 

St  Joseph  Gas  5b  1937   J-J 


Bid 


71 

73 

102 

1021 

nib 

107 

240 

10-1 



7 1  '• 

721 

1    5 

130 

96 

98 

102 

102 

98 

112 

115 

100 

cago 

list 

lol 

10_1 

95 

98 

12 

0134 

62 

Exc 

list 

Esc 

list 

31 

32 

84 

86 

83 

84 

Ask 


99I« 

1001- 

Exc 

llst 

153 

15S 

97 

99 

100 

103 

95 

98 

40 

55 

95 

1001' 

95 

10J 

60 

85 

102 

106 

*39 

41 

♦41 

43 

255 

260 

100 

102 

*V 

3„ 

95 

100 

Exc 

list 

4 

5 

Exc 

list 

93 

96 

110 

140 

145 

S.) 

90 

300 

132 

135 

72 

74 

98 

101 

130 

132 

„0 

33 

60 

05 

12 

79 

85 

/   83 

921j 

95 

96 

80 

100 

102 

107 

128 

131 

95 

9.8 

102 

103 

110 

. 

541- 

.; 

85 

82 

90 

100 

101 

91 

94 

*  Per  snare     j  Baili 


tilectric  Companies 

Chic  Edison  Co — Sea  Chi 
Gr't  West  Pow  5s  '46.J-J 
s  Kings  Co  E.  L&PCo  10C 

Narragan  (Prov)  El  Co.5u 

N  V  &Q  EI  L  &Pow  Co  100 
Preferred 10,. 

United   Elec  of  N  J 100 

1st  g  4s  1949 J-D 

A'estern  Power  corn.lOt. 
Preferred 100 

Telegraph  and  Telephone 
e  Amer  Teleg  &  Cable. 100 
e  Central  &  So  Amer._100 
Uomm'l  Un  Tel  (NY)  25 
Emp  &  Bay  State  Tel  .100 

Franklin   100 

:  Gold  &  Stock  Tele", -100 
s  Northwestern  Teleg.    50 

Cache  &  Atlantic 25 

ePac  Telep  &  Teleg  pf.100 
Southern  &  Atlantic   25 

Ferry  Companies 
B   &  N   Y  1st  6s  1911   J-J 
N  Y  &  E  R  Ferry  stk.100 
1st  5s   1922 M-N 

N'Y&Hob  5s  May  '46  J-D 
Hob  Fy  1st  5s  1916  M-N 

X  Y  &  N  J  5s  1946 J-J 

10th  &  23d  Sts  Ferry. 100 
1st  mtge  5-   1919.. J-L 

e  Union  Ferry  stock. .101 
e  1st  5s  192J M  f\ 

Short-'lerm  Notes 
Am  Cig  ser  A  4s    11..M  t 

Ser  B  4s  Mch  15  '12  M--v 
Balt&ohia  Hsl91.".J-D 
Bethleh  Steel  us  '14. .M-N 
t'hic  &  Alton  03  T3  M-S 
Cin  Ham  &  D  4S  19 1.3. J-J 
C  C  C  &  St  L  5s.  June  '11 
Hudson  Companies — 

6s  Oct  15  loll A-0 

6s  Feb  1   1913 F-A 

Interb  R  T  g  6s  1911. M-N 
K  C  Ry& Light  6s  12. M-S 
Minn  &  St  L  g  5s  '11. F-A 
-NYC  Lines  Eq  5s  '10-22 

4^     Jan  1911-1925.. 
N   Y  N  H   &  H  5s  '10-T2 
St  L  &  S  F4Hs'12op.F-A 

5s  Mch   1    1913 M-S 

South  Ry  g  5s  1913. .F-A 
Tidewater  6s,  1913  guar 
\Vabash  4Hs  1913. ..M-N 
West  Tele  p  &  T  5s  '  1 2  .  F-  A 
vVestingh'e  EI&M  63  1913 

5%  notes  Oct  1917. A-0 

Railroad 

eChic  Gt  Wconi  tr  ctfslSe< 
ePreferred  trctfs../ 

Chic  Peo  &  St  L — 

Prior  lien  g4  Hs'30.  M-S 
Con  mtg  g  5s  1930. .J-J 
Income  5s.  July  1930.. 

Chicago   Subway 100 

Kansas  City  Sou  5s  Apr  1 
1950 — See  Stock    Excl, 

Nat  Rys  of  Mexico  —  S'ee  S 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred 50 

e  Railroad  Securities  Co — 
III  C  stk  tr  ctfs  ser  A  52 

Seaboard  Company — 

1st   preferred 100 

Com  &  2d  pre! — See  Bal 

Seaboard  Air  Line — 
Coll  5s  ext  May   11.  M-S 

West  Pac  1st  5s  '33.. M-S 

Industrial  and  Miscel 
Adams  Exp  g  4s  1947  J-D 

Ahmeek  Mining 25 

Alliance  Realty 100 

American  Book 100 

American  Brass 100 

American  Chicle  com. 100 

Preferred 100 

Am  Graphophone  com  100 

Preferred 100 

Amer  Hardware 100 

Am  Malting  6s  1914. .J-D 
Amer  Press  Assoc'n..l00 
Am  St  Found  new — see  S 

6s  1935... A-0 

Deb  4s  1923 F-A 

American  Surety 50 

American  Thread  pref  5 
Am  Tobacco  Co  com..l0t 
Amer  Typefders  com.  100 

Preferred lot 

Deb  g  6s  1939 M-N 

Amer  Writing  Paper. .100 

Preferred 100 

lsts  f  g  5s  '19  op '09  J-J 
A'IGf&WIndSSL  nes.100 

Preferred 100 

Col  tr  g  5s  1959 J  J 

Barney  &  Smith  Car. .100 

Preferred 100 

Beth"m  Steel  Corp — See  S 
Bliss  Company  com..    50 

Preferred 50 

Bond  &  Mtge  Guar.  ..100 
Borden's  Cond  Milk. .100 

Preferred 100 

British  Col   Copper 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  10C 

Preferred 100 

Casualty  Co  of  Amer.. 100 

Cellulo'd  Co 100 

Cent  Fireworks  com. .101 

Preferred 101 

Central   Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01. M-N 
OliL'sebrough  Mfg  C3..100 
City  Investing  Co 100 

Preferred .100 

c  Clallin   (H   B)    com..  100 

e  1st  preferred 100 

e  2d  preferred 100 

Col  &  Hock  Coal&I  pt  100 

1st  g  5s   1917 J-J 

Col   tr  8s  Oct  1956. ..)-) 

Consol  Car  Heating 100 

Consol    Rubber  Tire..  100 

Preferred .10 

Debenture  4s  1951     A-O 


Bid 

A  s'< 

cago 

list 

83 

90 

120 

122 

*ST- 

87 

40 

50 

'.'i 

SO 

80 

85 

74 

/6 

201- 

23 

48 

50 

71 

75 



US 

100 

110 

65 

40 

51) 

105 

112 

105 

112 

60 

70 

.... 

94 

90 

100 

91 

98 

^0 

28 

50 

6d 

951- 

97 

1J2 

104 

96 

18 

35 

45 

65 

75 

17 

30 

93 

97 

9S78 

991; 

97 

.7' 

93 

181- 

95 

96'- 

98  v 

991« 

96 

97 

100 

I00h 

96 

981 . 

90 

9S>- 

10Ul8 

t0J3s 

97 

981« 

97 

98 

44.  SO 

41*% 

$4.80 

4'2% 

0'J78 

101 

951.1 

96'' 

951.1 

9jl- 

97 

9SO, 

99's 

9J>> 

981; 

991,1 

99>i 

100 

Stoc'.: 

Exc 

list 

/  S5 

I  50 

/  -- 

5 

2l4 

234 

ange 

list 

t  Exc 

list 

95 

105 

*32 

34 

*70 

74 

90 



S78 

t  "lixi 

list 

99 

991 

92 

921; 

/  'J-14 

925« 

1=170 

180 

120 

125 

152 

100 

118 

122 

215 

i20 

97 

102 

.... 

15 

3  ) 

117 

120 

100 

101 

95 

105 

tk  Ex 

list 

99 

101 

03 

66 

210 

220 

♦41- 

399 

402 

3S 

42 

96 

100 

98 

100 

2 

3 

25 

27 

87 

88 

I  1 

9 

161 

171- 

62 

65 

._  -  - 

35 

90 

10  J 

tk  Ex 

list 

120 

125 

120 

130 

240 

250 

111 

113 

103 

105 

*43 

5 

*1834 

191 

214 

23 

58 

62 

125 

140 

123 

125 

2 

4 

10 

30 





.  . 

-  .  -  . 

/  35 

40 

700 

0J 

72 

105 

115 

105 

115 

87 

92 

88 

93 

/  50 

70 

/   50 

69 

43 

46 

31 

i 

193 

/  39 

5 

Industrial  and  Mscel 

3  Crucible  Steel 10. 

ePreferred    101 

Davi  -Daly  Copper  Co. H 
e  Diamond  Match  Co.lOo 
duPjutO'IDdeNemPj   lOu 

e  Preferred      -.10. 

e  Gold  4  Hs  1936. ..J-D 

Electric  Boat 10c 

Preferred 100 

Empire  Steel 100 

Preterred 100 

^General    Chemical loo 

e  Preterred    100 

GoldlielJ  Consol  ..lines. lu 

Gold  Hill  Copper 1 

ireene-Oauanea 20 

Guggenheim  Expior'u  10c 
e  Hackensack  Water  Co 
Ret  g  4s  '52  op  '12. .J-j 
Hall  Signal  Co  com. .100 
Havana  Tobacco  Co. .100 

Preierred 10c 

1st  R  5s  June  1  '22  J-D 
leclcer-Jones-Jewell     Mil. 

1st   6s    1922 _/Vl  t 

Her'g- Hall-Mar,  new.lOt 
.louoken  Land  &  Imp  100 

e  5s   1910 M-A 

Houston  Oi 10C 

Preferred    101 

Hudson    Realty 100 

e  Ingersoll-Rand  com. lot 

e  Preterred    IOC 

intercontint'i  Rubber. 101 
Internat'l  tiauk'g  Co.lOu 
inteiuat'1  Mer  Mar — See  i- 
international  Nickel. .10c 

Preferred     101 

1st  g  5s  1932 A-0 

International  Salt 10„ 

1st  g  us  1931 A-L 

international    Si  ver__100 

Preterred 10c 

1st    6s    1948 J-L 

fnternat  Smelt  &  Refg  100 
internal  Tim.  Reoord.lOu 

Preferred 10c 

Jones  &  Laughlin  Steel  Co 
1st  S  f  g  5s   1939..M-N 

.Lackawanna  Steel 100 

c  1st  con  5s  19jo M-." 

:  Deb  os  1915 M-S 

Lanston  Monotype 100 

Lawyers    Mtge  Co .100 

ueh  Jo  iVillses-B  Coal      50 

e  LoriMard  (P)   pref 100 

.ladison   Sq   Garden. .100 

2d   6s   1919 M-A 

Manhattan   Transit 20 

Monongahela  R  Coal..   50 

Preierred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nat'l  Surety loo 

s  Nevada  Cons'd  Copper  o 
Nev-Utah  Min  &  Sm.   lo 

?  New  Central  Coal 20 

NY  Air  Brake  6s — See  Stk 
N    Y   Biscuit  6s  1911. M-s 

e  New  York  Dock 100 

e  Preierred    loo 

N  Y  Mtge  &  Security. 10C 
N  Y  Transportation..  2o 
Niles-Bem-Pond  com.10 

Nlptssing  Mines 

Ohio  Copper  Co lc 

e  Ontario  S  Iver 100 

Otis  Elevator  com 100 

Preferred 10 

Pittsburgh    Brewing..   5o 

Preferred 5i 

Pittsburgh  Coat — See  Stk 

Pope  Mfg  Co  com 100 

Preferred     ..     10c 

Pratt  &  Whitney  pref.lon 

Producers  Oil loo 

Realty  Assoc  tBklyn).10c 
Royal  Bak  Powd  com.lOo 

Preferred 10c 

Safety  Car  Heat  &  Lt.lOo 

Seneca  Min'ng 25 

Singer  Mfg  Co lOu 

South  Iron  &  S  com  ..10c 

Preferred loo 

Standard  Cordage 100 

1st  M  g  5s  '31  red. A-O 
Adjust  M  5s  Apr  1  1931 
Standard  Coupler  com  100 

Preterred 100 

Standard  Milling  Co.. loo 

Pre'erred tool 

1st  5s  1930 M  f\ 

Standard  Oil  ot  N  J..  10C 

Swift  &  Co — See  Bost  StK 

1st   5s — iS/-e  Chic  Stock 

Texas  Company 100 

«  Texas  &  Pacific  Coal  loo 
Title  Ins  Co  ot  N  Y...10C 
Tonopab  Min  (Nevada)  1 
Trenton  Potteries  com  10c 

Preferred,  new lot 

Trow  Directory 100 

Underwood  Typew  pf  100 
Union  Typewriter  comioc 

1st  preferred loo 

2d   preferred 10( 

Un'ted  Bit  Note  Corp.   50 

Preferred 50 

United  Cigar  MIrs 10c 

e  Preferred    10c 

United  Copper 100 

Preferred 10( 

U  S  Casualty 100 

U  S  Envelope  com 100 

Preterred lot 

U  S  Finishing 101 

Preferred .100 

1st  g  os  1919 J-J 

Con  g  5s  1929 J-J 

U  S  Steel  Corporation — 
Col  tr  s  f  5s  '51  opt  Tl 
Col  tr  s  f  5s  '51  not  op 
U  S  Tit  Gu  &  Indem..l0(' 
eUtah  Copper  Co — See  Stk 

Waterbu  y  Co  com 100 

Preferred 10: 

Westchester  &   Bronx  Tl 

&  Mtge  Guar 100 

iVestlivrh'se  Air  Brake. 5 
West  El  &  Mfg  5s— SeeStk 
Worthing  Pump  pref  .loo 


Bit 

'; 

107S 

iVs 

721- 

*Hf 

1  1 

89 

90 

148 

152 

' 

:1 

821 

5 

20 

25 

nso 

70 

10 

J  5 

65 

75 

88 

95 

100 

105 

*83, 

. 

*11,„ 

1SJ(1 

*658 

1 

140 

ISO 

85 

38 

45 

3 

5 

6 

JO 

58 

62 

103 

105 

35 

40 

"9V1J 

"  "  "  " 

5 

6 

32 

36 

no 

.... 

9D 

97 

21 

''2 

90 

100 

,k  Ex 

)St 

133 

137 

89 

92 

92 

94 

6 

8 

47 

53 

6^ 

80 

10 'J 

112 

110 

112 

135 

140 

125 

1J0 

105 

10014 

1003.1 

40 

90 

91 



90 

80 

82 

235 

240 

i25 

130 

145 

25 

35 

85 

*H4 

llj 

*    01- 

7 

■2C18 

20U 

110 

116 

110 

113 

250 

260 

*193fc 

19">i 

*a1fl 

6S 

40 

60 

EXC 

list 

100 



75 

80 

200 

205 

*4 

0 

95 

100 

*103g 

10s, 

*1«16 

158 

1 

3 

44 

43 

94 

96 

*233j 

_  1« 

_ 

-l1!.. 

Exc 

list 

x62 

65 

73 

Si 

100 

105 

140 

147 

110 

115 

190 

200 

103 

106 

124 

126 

* 

95 

280 

2 1*5 

10 

13 

20 

23 

..  -- 

)16 

21 

;3 

5 

40 

100 

11 

14 

40 

45 

81 

85 

6  JO 

609 

Exc 

list 

Exc 

list 

136 

139 

100 

105 

145 

155 

*8ls 

83g 

4 

8 

45 

55 

20 

30 

99 

100 

40 

45 

102 

110 

10J 

108 

*42 

46 

*50 

;3 

61 

64 

102 

103 

41., 

47g 

15 

2o 

215 

53 

57 

115 

118 

961- 

100 

107 

112 

100 

105 

95 

100 

114 

115 

114 

115 

no 

120 

EXC 

list 

160 

170 

.1.16 

137 

Exc 

1st 

104 

108 

Sills  oa  i>ti.  Ex  .  out  aot  very  active 


/   Flat  pne 


.\ominai 


Saic  pnc< 


x  ivx-div. 
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investment  and  jEailroad  Intelligence. 

HAILKOAD     GriOSS     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  eiectric  railways  are  brought  together  separately  on  a  subsequent  page. 


ftOADS. 


Ab.  NO&  Tex  Par 

N  O  &  Nor  East. 

Ala  &  Vlcksburg. 

VIcks  Shrcve  &  P 
Ala  Tenn  &  North 
Atch  Top  &  SFe.. 
Atlanta  Birm  &  Atl 
Atlantic  Coast  Line 
(^Baltimore  &,  Ohio. 

»  &  O  Ch  Ter  RR 
Bangor  &  Aroostook 
Bellefonte  Central.. 

Boston  &  Maine 

Brldgeton  &  oaco  H 
Bufl"  Rocli  &  Pitts.. 

Budalo  <5c  S  isq 

Canadian  Northern. 
Canadian  Pacific. .. 
Central  of  Georgia- 
Central  ol  New  Jer^ 

Central  Vermont 

Chattanooga  South. 
Chesapeake  A  Ohio. 

Chicago  A  Alton 

Chic  Burl  &  Qulncy 
p  Chic  Great  West.. 
Chic  I nd  &  Louisv. 
Cbic  Ind  A  Southern 
Chic  MUw  &  St  Paul 

Ch  Mil  A  Pug  Sd. 
Chic  &  North  West . 
Chic  St  P  M  &  Om. 
Cin  Ham  &  Davtori 
Clev  Cln  Chic  &  St  L 
Colorado  Midland.. 
Colorado  &  South. . 
Colum  Newb  A  Lau 

Copper  Range 

Cornwall 

Cornwall   &  Leban. 

Cuba  Railroad 

Delaware  A  Hudson 
Del  Lack  &  West... 
Denv  &  Rio  Grande 
Denver  N  W  &  Pac. 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  A  Iron  Range. . 
Dul  Sou  Sh  &  Ati._ 
El  Paso  &  Sou  West 

Erie 

Fairchild  &  Nor  E_ 
Fonda-Johns  &  Glov 
Georgia  Railroad.. 
Georgia  South  A  l-'ia 
Grand  Trunk  Syst.. 

Grand  Trk  West. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 
Great  Northern  Sy 
Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Intemat  &  Lit  Nor_ 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  A  Mich,. 
Kansas  City  South. 
K  C  Mex  &  Orient. 

Lehigh   Valley 

Lexington  &  East. . 

Long  Island    

Louisiana  &  Arkan 
Loulsv  liend  &  St  L 
s  Lor.isv  &  Nash  v., 
Macon  &  Birming'm 

Maine   Central 

Manistlque 

Maryland  &  Henna. 
o  Mexican  Railway. 
Michigan    Central 

Mineral  Range 

Minneap  &  St  Louis 
Missouri  Kan  A  Tex 
Minn  St  PASS  Mi 

Chicago  Divls.on ' 
Mississippi  Central. 
Mo  Pc.o  A  iron  Mt 

Central   Branch 
Nashv  Chatt  &  St  I . 
o  Nat  Rys  ol'  Mex  t 
Nevada-Cal-Ore  ;oa. 

Nevada  Centra1 

N  O  Great  Northern 
N  O  Mobile  &  Chic 
N  Y  Ont  &  Western 


Latest  Gross  Earnings 


Week  or 
Month 


1st  wk  July 
1st  wk  Juiy 
1st  wk  July 

June 

June 

3d  wk  July 

June 

June 

lune 

June 

June 

day 

May    

4th  wkJuly 

Vpdl     

4th  wkJuly 
1th  wk  July- 
id  wk  July 

day    

May 

2d  wk  July 
1th  wkJuly 
1th  wkJuly 

May    

3d  wk  July 
3d  wk  July 
— See  New 

May    

May 

lune 

June 

June 

— See  New 

vlay    

1th  wkJuly 

March 

May 

June 

May 

June 

Tunc 

June 

4th  wkJuly 
3d  wk  July 
2d  wk  July 
3d  wk  July 
1th  wkJuly 

June 

H  wk  July 

June 

May 

June 

Tune 

June 

— See  Sout 
1th  wkJuly 
3d  wk  July 
3d  wk  July 
3d  wk  July 

June 

Jay    

May 

June 

H  n  wkJuly 
1th  wkJulj 
4th  wkJuly 
May    

I  u  ne 

•Sd  wk  July- 
May    

-Tunc 

June 

June 

May    

VI  wk  Juiy 

June 

June 

July    

vlay    

2d  wk  July 
—Sec  New 
Id  v.k  July 
1th  wkJuly 

June 

3d  wk  July- 
June  

4th  wkJulj 
May    

1th  wkJuly 

II  i . '.:  Julj 
la.  ch 

May    

3d  wk  July 
June 


Currew 
Year. 

5 

53,000 

29,000 

28,000 

7,143 

8,459,030 

46,369 

2,194,977 

S, OSS, 755 

135,215 

227,028 

8,004 

1  610,825 

4,390 

230,953 

104,213 

360,600 

2,752,000 

230  300 

2,401,530 

326,269 

1,846 

957,912 

301,072 

6,817,653 

244,913 

115,871 

York  Cen 

5  304,850 

1,397,412 

6,576,811 

1,284,337 

831,022 

York  Cen 

185,165 

445,341 

30,941 

61,148 

17,378 

35,356 

226,198 

I  ,613, 69R 

3,194,163 

675.400 

33,728 

31,479 

33,174 

31, 3  U 

1,292,880 

72,308 

667,706 

4.506,138 

1,832 

79,291 

196,786 

hern  Ral 

719,03< 

92,999 

23,977 

24,814 

6,039,-!8i. 

159,843 

655,85! 

5,043,210 

221,001' 

242,377 

69,275 

243,887 

860,084 

37,700 

3,180,360 

54,392 

Inc  4 

113,740 

88, OOP 

970.57'. 

10,117 

775,396 

3,283 

33.894 

133,300 

York  Gen 

13,37! 

104,299 

1,960,151 

449,251 

81,073 

L  ,455, 000 
I   006,508 

1,637,354 

6,008 

446 

153,991 

29,275 

792, 85t 


Previous 
Year 


49 
21 
20 

A 

8,102 

41 

2,033 

6,755 

91 

163 

5 

3,339 

3 

264, 

116 

261, 

2,270 

20-1, 

2,000 

293, 

1, 

873 

303 

6,139, 

227, 

110, 

tral. 

1,566, 


000 
000 
000 
0-17 
501 
246 
018 
964 
684 
710 
060 
937 
640 
737 
571 
400 
000 
800 
890 
526 
289 
818 
063 
750 
022 
895 

232 


5,671,537 

1,143,738 

642,428 

tral. 

194,091 

417,136 

30,658 

62,334 

10,715 

27,467 

196,704 

1,545,739 

2,882,952 

641,300 

25,685 

23,897 

33,797 

34,609 

1,048,686 

69,495 

628,414 

4,289,265 

1,613 

69,715 

179,019 

vvay. 

I  ,167,357 

111,652 

32,488 

29,651 

1,753,751 

150,525 

396.278 

4,518,688 

199,000 

184,145 

67,899 

175,83  5 

760.882 

33,300 

2,830,346 

36.366 

8.596 

92,412 

85,205 

886,900 

8,067 

755,388 

3 , 1 93 

33,733 

149,500 

tral 

15,122 

89,160 

1,890,871 
399,138 

57,542 

1,492,000 

911,996 

1.535,149 

8,043 

4.8  7.- 

64,825 

24.852 

719,329 


July  1  to  Latest  Date. 


Current 
Year. 


53,000 

29,000 

28,000 

86,482 

104993  196 

135,863 

29,810,268 

88,901,252 

1,295,245 

2,990,529 

75,407 

39,692,974 

46.985 

801,247 

1,819.719 

1,225,100 

8,660,000 

684,900 

.5,724,463 

3  470  425 

3,567 

2,642,136 

1,101,785 

80,769,043 

713,340 

344,972 

59,279,555 

74.175,684 

15,095,023 

9,446,525 


2,153 

1,350 

222 

676 

203 

400 

2.559 

19, 936 

36,005 

2,012 

81 

60 

104 

103 

10,289 

205 

7,437 

50,197 

25 

904 

3.010 


807 
418 
060 
648 
697 
092 
336 
436 
987 
100 
548 
932 
174 
219 
064 
197 
661 
299 
038 
751 
957 


Previous 
Year. 


'■•I, 


49 

21 

20 

61 

265 

123 

26.144 

76,412 

1,091 

2,818 

66 

36,079 

43 

820 

1,908 

843 

7,004 

586 

23. 115 

3,20 

2,410 

1,089 

72,185 

641 

319 


,000 
,000 
,000 
,715 
,717 
738 
.065 
,856 
,817 
,444 
411 
826 
910 
684 
,461 
,500 
,000 
.700 
034 
.035 
,632 
007 
,688 
863 
558 
430 


3,179,896 

334,387 

102,405 

105,525 

64,446,918 

1,941,119 

6,873,335 

62,378,177 

653,000 

684,928 

225,737 

2,522,357 

9,723,870 

112,300 

32,915,051 

484,620 

Inc  1,1 

1,322,762 

1,080,450 

2,807.87.': 

140.462 

8,922,312 

3,283 

376,70," 

276  800 

3  7,84  r 

384,561 

24,559,346 

1,351,443 

893,040 

4,212.000 

10,010,955 

5,275,78; 

21,738 
47,83? 

1,354.055 
84,81  ? 

8,576,78o 


54,912,827 

65,978,471 

13.524,650 
7,897,049 


,123,740 
,279,809 
221,921 
687,494 
103,360 
300,885 
,157,165 
,907,945 
,553,435 
,0!  1.1  Dil 
75,521 
50,157 
105,226 
102,125 
,847,572 
201,266 
,274,014 
,020,293 
20,596 
773,849 
,750,872 


3.4  91,184 

320,503 

106,560 

103,345 

53,658,463 

1,732,805 

5,409.396 

57,145,512 

572,000 

680,940 

252,739 

1,971,719 

8,901,396 

88.500 

30,211,292 

412,626 

40,954 

1,186,401 

939,522 

2,544,565 

139,512 

8,337,723 

3,193 

348,217 

314,600 

47,563 

368,760 

25,300,915 

1,197,176 

693,707 


1,007 

1,224 

I , :  ; .' 

27 

5.) 

555 

71 

1,290 


.000 
.879 
,293 
,030 
,106 
,3  12 
,822 
.170 


ROADS. 


eNYC  AHudRlv. 
Lake  Shore  &  M  S 
n  Lake  E  &  West. 
Chic  Ind  A  South 
Michigan  Central. 
Clev  C  C  &  St  L._ 
Peoria  &  Eastern 
Cincinnati  North 
Pitts  A  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
Tot  all  lines  above 
Tol  &  Ohio  Cent. 
N  Y  N  H  &  Hartf.. 
>J  Y  Su3q  A  West.. 
Norfolk  Southern.. 
Norfolk  A  Western. 
Northern    Central.. 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co 

a  Penn— E  of  P  &  E 
C  West  of  P  &  E. 

Pere  Marquette 

Phila  Bait  A  Wash.. 
Pitts  Cin  Chic  &  StL 
Raleigh  &  Southp't. 
Ueading  Company. 
Phlla  &  Reading. 
Coal  A  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  Lines.. 

St  Jos  A  Grand  Isl. 

St  Louis  &  San  Fran 

Chic  A  East  111.. 

/  Evansv  &  Ter  H 

Total  of  all  lines. 

St  L  Rky  Mt  &  Pac. 

St  Louis  Southwest. 

San  Pel  L  A  A  S  L. 

Seaboard  Air  Line,  i 

Atlanta  A  Birm.  \ 

Florida  VV  Shore  ) 

Southern  Indiana.. 

Southern  Pacilic  Co 

Southern  Railway. _ 

Mobile  &  Ohio 

ClnN  O  ATP... 

Ala  Great  South. 

Georgia  So  &  Fla. 

Texas  Central..... 

Texas  &  Pacilic 

Tidewater  &  West. 
Toledo  Peor  &  vVest 
Toledo  St  L  A  West 
Tombigbee  Valley.. 
Union  Pacific  Syst. 

Vandalla ..... 

Virginia  A  Sou  West 

Wabash ... 

Western  Maryland . 
W  Jersey  &  Seash . . 
Wheeling  A  L  Erie- 
White  River  (Vt)_. 
Wrlghtsville  &  Tenn 
Yazoo  A  Miss  Vail. 


Latest  Gross  Earnings. 


Week  or 
Month. 


June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

May 

Jay    

June 

June 

June 

May 

May 

June 

June 

June 

June 

June 

June 

June 

May 

May 

May 

May 

May 

3d  wk  July 

May 

May 

May 

May   ..... 

May 

May 

May   

4th  wkJuly 
May 


S 

8,394,091 

4,193,794 

422,951 

239.815 

2,392,924 

2,398,593 

279,091 

105,551 

1,606,636 

279,570 

818,941 

21131  957 

505,631 

391,264 

280.2  11 

245,503 

3,001,923 

1,045,102 

6,559.387 

638,623 

5,220,294 

13757  087 

Inc  1,42 

1,299,593 

1,652,017 

2,789,119 

10,792 


4,025,723 
2,983.331 

7,009,054 

245,850 

76,130 

11,977 

1  931.411 
126,098 

5,170,249 
779,301 
200,852 

4,150,401 
182,858 
307,255 
303  209 


3d  wk  July 

May 

June    

4th  wkJuly 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 

June 

4th  wkJuly 

May 

3d  wk  July 
4th  wkJuly 

June 

June 

June  ..... 

June 

4th  wkJuly 

May    

June 

June 

May 

June 

June 


Various  Fiscal  Years. 


Bellefonte  Central 

Delaware  &  Hudson 

Manistiquc 

a  Mexican  Railway 

e  N  Y  Central  &  Hudson  River.. 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  A  Western 

Chicago  Indiana  A  Southern. 

Michigan  Central 

Cleve  Cln  Chicago  &  St  Louis. 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  A  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines  (11) 

Northern  Central 

d  Penn — East  of  Pittsb  &  Erie.. 

a  VVest  of  Pittsb  A  Erie 

Phlla  Baltimore  A  Washington. 
Pittsb  Cin  Chicago  A  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  A  Seashore 


Current 
Year. 


Previous 
Year. 


339,835 

133,228 

11294413 

1,458,083 

183,688 

169,675 

73,836 

44,915 

61,510 

379,314 

8,753 

19.662 

78,851 

7,463 

7,508,953 

871,034 

90  587 

757,549 

647,824 

549,424 

645,190 

2,924 

15,217 

753,516 


S 

7,695,909 

3,648,560 

384.581 

217.778 

2,177,052 

2,172,926 

228,784 

82,034 

1,279,907 

260,591 

741,348 

18889  470 

320,361 

4,761,765 

2  41  ,11 

218,981 

2,745,450 

1,009,802 

5,451,957 

598,423 

4,216,206 

12580  687 

0,200 

1,195,679 

1,520,817 

2,428,318 

11,634 


3,235, 

2,545, 

5,781, 

227 

74, 

11, 

4,740, 

115 

2,989, 

787, 

150, 

3  934, 

137 

265 

697 


707 
783 
490 
382 
820 
276 
911 
285 
684 
822 
893 
398 
255 
477 
922 


330,390 

102,775 

10397489 

1,420,637 

174,578 

146,680 

57,613 

37,940 

65,737 

347,869 

6.678 

18,805 

S  2 ,  I  I ! 

6,169 

5,864,177 

708,655 

80,435 

779,429 

496,360 

537,124 

593.702 

2,221 

14,053 

663,410 


July  1  lo  Latest  Date. 


Current 
Year. 


S 

97,568,890 

48,579,016 

5,447,527 

3,722,387 

28,812,502 

29,330,985 

3,282,231 

1,243,024 

17,339,922 

3,208,720 

10,854,255 

249389  453 

4,476,95 

55,265,485 

•I ,  1  *  ') ,  I  i 

2,630,480 

35,063,870 

12,858,048 

67,750,744 

7  182.884 

53,536,187 

163848  190 

Inc  18,67 

15,995,623 

18,238,249 

l_i,  56 1,2  74 

155,081 


41,488, 
31.239 
72,727 

2,101 

957, 

35 

60  179, 

1,503 
38,020, 
10,809 

2.259. 
51,088, 

1,793 
906 

5.603 


367 
235 
602 
475 
155 
359 
709 
431 
133 
617 
233 
983 
247 
323 
893 


Period. 


Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 
Jan 


Jan  1 
Jan  1 
Ian  1 
Dec  1 
Jan  1 
Jan   1 


to  June 

to  June 

to  July 

to  July 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  Juns 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  J  a  le 

to  May 

to  July 

to  June 


1,080,065 

1,272,835 

135022607 

4,700,564 

540,235 

495,286 

222,355 

133.570 

1,014,276 

1,121,595 

76,196 

57,687 

284,790 

85,349 

90.228,092 

9,831,480 

1,196,194 

2,300,140 

6,492,180 

5,967,358 

6,950,437 


302,28? 
10,388,906 

Current 
Year. 

.839,274 

9,635,253 

25,009 

4,479,600 

46,970,798 

23,713,128 

2,570,881 

1,925,758 

13,987.403 

14,181,268 

1,591,758 

589,966 

8,283,619 

1,476,343 

5,119,525 

120  740  440 

0,190,394 

30,42-5.')  19 

Inc  9.3 

9.082,411 

16,791,691 

465,930 

8.552,2  71 

2,599,952 


Previous 
Year 


$ 

88,190,534 

41,485,462 

4,572,381 

2,815,468 

25,481,601 

25,938,951 

2,802,296 

1,107,244 

12,077,547 

2,891,769 

9,383,910 

216747  163 

14,140,671 

49,520,363 

1,019,806 

2,417,319 

29,327,101 

11,658,648 

62,313,050 

5,918,131 

41.681,765 

142419  390 

0,500 

14,169,565 

16.929,349 

27,534,894 

140,372 


877,795 
838,555 
716.350 
832,373 
797,479 
30,220 
741,416 
464,970 
696,825 
451,491 
937,316 
085,632 
294,094 
798,794 
,695,179 

977,040 


1,090,567 

120521909 

4,560,497 

505,975 

424,990 

180,325 

113,820 

1,164,481 

1,018,726 

68,481 

51.297 

304,202 

81,320 

78,750,461 

8,773,395 

1,136,286 

2,238,366 

5,456,251 

5,464,658 

5.633,645 


$29,253 

9,297.367 

24,458 

4.035,500 

42,573,770 

20,245,108 
2,167,342 
1,426,682 

12,590,368 

12.508,023 
1,336,352 
524,631 
5,782,642 
1,370,055 
4.671,473 

105196  446 
5,710.994 

70,142,949 

79,700 
8,405,211 
3,590,100 
413,839 
7,636,891 
2,398,452 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

W'.eKfi  Summaries. 

Our  nl   Yeai 

Prev's    Yeai 

Inc.  or  Dec. 

s 

+  1,690,116 

% 

Monthly  Summaries. 

Gur'nt    Year 

Prev's   Yiai 

Inc.  or  Dec. 

% 

3d    week  May    (4  5  roads) 

5 
12.474,681 

S 

10,784.565 

15-67 

Mcnth  Sep1;    1909  (88  2  roads)  . 

S 
246,065.950 

3> 
219  013  703 

S 
+-27,052,253 

12.35 

4tu  wivk  Uay    (  n   ,-o  i  Is) 

16,484,237 

14.038,171 

+  2.145.766 

17.42  1 

Month  Oct      1909  (881  roa  Is) 

222,006.18  1 

205,  155  121 

+-16,5.-1     ' 

8.05 

1st  week  June  (44  roads).. 

12,553,149 

10,954.872 

4-1,598,277 

14.59 

Month  Nov    190.)  (755  roads) 

2  17,370  954 

211,281   501 

+  36.089,450 

17.08 

2d    week  June   (42  ro  ids!    . 

13,106  719 

11,239,607 

+  1,867,112 

16.60 

Month  Dec     19-),)  (755  roads) 

260.613,053 

232,261,182 

h28,3  - 

12.21 

3d    week  June   (42  roads)    . 

13.073,508 

11,348,208 

+  1,725,300 

15.15 

Month  Jan     19U  (71  )  roa  1 1) 

210.302.219 

1 ,8  2  .  0  1 

+-27.'. 

15.11 

4th  week  June  ill  roads) 

17,171,904 

14.859,700 

4-2,312  201 

15.29 

Month  Feb     1910  (773  roa  Is) 

202,258,490 

171,159,723 

16  15 

1st   week  .1  uiv"    i  I.,  roadsj  _. 

12, :i.)  1,231 

1  1  ,133,094 

+-1,226,137 

1  1.01 

Month  Men    1910  (739  roads) 

237,533,005 

201,916,997 

+-32, (H6, 008 

2d    week  July    (44  roads).. 

12,546,427 

10,966,342 

+  1,580,085 

11.11 

M  I'lUi   Apr     1910   (750  101  !  i) 

225,225,598 

i     i,   95,911 

1  1.56 

3d    week  Jul-.-    1  ii  roads).. 

12,802,68 

1  1,  132. 56  1 

+  1,3,-  1,322 

11.99 

Conth   day    191.)  1 725  ro  1  1  1) 

!30,0  13.38  1 

: 

+■31,98 

!  !..2.) 

4th  week  July  (23    roads) 

13,462,248 

12,974,546 

+  487,703 

3.80 

Month  June  1910  (53    roads) 

03.572.503 

55,215,679 

+-8, 356. 821 

15.14 

a  Mexica  , 

N.    Y.    Ky,.   tli 
In  li  11  lilt 
&   )''t     Dodivi'  n 
eludes  the  Me:. 


currency      d  Cover,;  lines  direstly  operated,     e  Includes  the  New  York  A  o:t 
latter  01  which,  being  a  Canadian  road,  does  not  make  returns    to    the    Iutcr-S 
■  in  :lu  li's  tne  Cleveland  Lorain  A  W.ieellni  ity.  in  bot!)  yearj.      n  Includes  til.' 
1  I  \Vis«    Mini.  A  I'aciiij      s  tnelu  I    ;  Louisville  A  Atlantic  iro.n  July  1  1903  a 
can  International  from  July  1910. 


l,  the  St.  Lawrence  re  Adirondack  and  the  Ottawa  A 
(it-   Co.nmerce   Commission      r  Includ  nsvllle   A 

>1  ,n  Lei  1  Ohio   RR       P  Includes  earnings  ol    UasonOlty 
ii  the  Frankfort  &  Cincinnati  from  Nov   11909.      « In- 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol- 
lows we  sum  up  separately  the  earnings  for  the  fourth  week 
of  July.  The  table  covers  23  roads  and  shows  3.80%  in- 
crease in  the  aggregate  over  the  same  week  last  year. 


Fourth  week  of  July. 

1910. 

1909. 

Increase. 

Decrease. 

Buffalo  Rochester  &  Pittsburgh 
Canadian  Northern _. 

S 
230.953 
360,600 

2,752,(100 
957,912 
301,072 
445,341 
675.400 
31,315 

719,037 

221,000 

242. .'ITT 
69,275 

104,299 
1,453,000 
1,637,354 

307,255 
1,458,083 

379,314 
78,851 

757,549 

s 

26  1.737 
261,200 
2,2  70.000 
873.818 
303,063 
417.136 
641,300 
34,609 

1,167,357 

199,000 

184.145 

67.899 

89.160 

1  492,000 

1,535,149 
265,477 

1,420,637 

347,869 

82,961 

779,429 

5 

99,400 

482,000 

84,094 

28,205 
34,100 

22,000 

58,232 

1,376 

15,139 

102,205 
41,778 
37,446 
31,445 

s 

33,784 

Canadian    Pacific .- 

Chicago  &  Alton              .. 

1,991 

Denver  &  Rio  Grande 

3,294 

Grand  Trunk  of  Canada. 1 

Grand  Trunk  Western     \ 

Detroit  Grand  Haven  &  Mil.  , 

Canada  Atlantic     _      .    J 

International  i\:  Great  Northern 

Interoceanic  of  Mexico 

Iowa    Central          

448,320 

Minneapolis  &  St  Louis    ._ 

39,000 

National  Railways  of  Mexico.  _ 

St  Louis  Southwestern .. 

Southern   Railway        

Texas  &  Pacific 

Toledo  St  Louis  &  Western 

Wabash     ._ 

4,110 
21,880 

Total  (23  roads) 

Net  Increase  (3.80%) 

13,181,987 



12.696,946 

1,037,420 
485,041 

552,379 

For  the  third  week  of  July  our  final  statement  covers  43 
roads  and  shows  11.99%  increase  in  the  aggregate  over  the 
same  week  last  year. 


Third  week  of  July. 

1910. 

1909. 

Increase. 

Decrease. 

Previously  reported  (38  roads) . 

Chicago  Great  Western     -    

Denver  Northwest  &  Pacific 

Detroit  Toledo  &  Ironton — 

Ann    Arbor . 

Georgia  Southern  &  Florida 

New  Orleans  Mobile  &  Chicago. 

5 

12,416,203 

244,913 

33,728 

33,652 
44,915 
29,275 

$ 

11,083,068 
227,022 

25,685 

33,794 
37,940 
24,852 

$ 
1,484.616 
17,891 
8,043 

6,975 
4,423 

o 

151,481 

145 

Total  (43  roads).. 

12,802,686 

11,432,364 

1,521,948 
1,370,322 

151,626 

Net  Increase  (11.99%) ... 

For  the  month  of  July  the  returns  of  21   roads  show   as 
follows: 


Month  oj  July. 


Gross  earnings  (21  roads). 


1910. 


1909. 


35,708,149 


Increase. 


32,719,641 


2,988,508        9.16 


It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting 
in  the  amount  of  $2,988,508,  or  9.16%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 

and  of  industrial  companies  reported  this  week: 

Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Roads.                            Year.             Year.  Year.  Year. 

$                      S  S  $ 

Atlanta  Birm  &  AtL b- June        193,715          158.526  29.601  def.2,768 

•July  1  to  June  30 2,579,346      2,069,807  579,390  357,025 

Atch  Top  &  Santa  Fe.b.June  8,459,030     8,102,501  ;3,431,650  }\, 237, 273 

July  1  to  June  30 104,993,195   94,265,717  #5, 231,375#J6, 770, 522 

Atlantic  Coast  Line. a.-June  2,194,977     2,033,018  370,699  487,563 

July  1   to  June  30 .29,810,268   26,144,065  9,791,021  8,081,166 

Chicago    &    Alton   a        .June    1,098,816          932,864  S397.679  S330.481 

July  1   to  June  30 13,358,475    12,500,682  s4, 270, 834  s4, 711, 931 

Chic  is.  North  West    b.-June   6,576,811      5,671,537  2,184,066  1,667  863 

July  1  to  June  30    74,175,684    65,978,471  22,022,065  22,787.232 

Chic  St  Paul  M  &  O    b      June    1.284.337      1,143,738  403,887  321645 

July  1   to  June  30 15,095,023    13,524,650  5,206,544  4,693,421 

Colorado  &  Southern    b-June    1.349,885      1,139,267  415,199  313  100 

July  1  to  June  30-.       -     16,774,628    15,080,412  5, 91,", 168  4,854,725 

Copper  Range    b             -.May          61,148            62,331  16,593  24,777 

July  1  to  May  31 676.648          687,494  282,566  184,675 

Cornwall   b                       .June         17,378           10,715  8,906  4  275 

July  1   to  June  30 203,097           106,360  106,665  37,016 

Cuba  Railroad                     Jun(       226,198         196,704  110,584  91047 

July  1   to  June  30.                2,559,336      2,157,165  1,107,299  950,089 

Del  Lack  &  West- b          -June   3, 194.163      2,882,952  1,408,368  1  268  '38 

July  1   to  June  30               36,005,987   33.553,435  16,713,218  15,075)722 

Duluth  So  Sh   &  Atl.b.-June       302,981          269,484  99  351  64  615 

July  1  to  June  30 .3,302,147      2,719,338  1,032,899  739320 

Georgia  Railroad June       196,786         179,019  158,568  46  932 

July  1  to  June  30 3,010,957      2,750,872  894.683  522,'438 

Great  Northern. b June  6.039,486     4,753,751  1,832,492  2  063  083 

July  1  to  June  30 64.446,918    53,658,463  25,175,033  21,'l33.'910 

0  Interoceanic  of  Mex.  .June      830,663        714,800  380  667  '68664 

July  1   to  June  30           __    7,987,297      7,400,403  2,944,113  2, 554^506 

Iowa  Centrala June       266,435         243,816  ft52,854  7(16  484 

July  1  to  June  30 3,361,282      3,015,047  ft669,415  7)454371 

Lexington  &  Eastern,  b-  June         54                    36,366  30,249  5  508 

July  1  to  June  30                       481,620          412,626  161,892  73,'l37 

Longlsland                       June          Inc.    48,596  Dec  45  788 

in  1   to  June  30       ...                .  112.122  inc.  56,592 

Louisiana   &   Arkan   a     June       113.7     I           92,412  43,805  35  863 

Ij    I  to  June  30                   1,322.762       1, 186,  101  490,004  362393 

Maine  Central. b      ...    -June         775,396          755,308  227,147  "66120 

July  1  to  June  30           ..    8,922,312      8,337,723  2,945,025  2,558)445 

Manlstique July          3,283             3,193  clef.  1,139  def  196 

Jan  1   to  July  31 25,009           24,458  def. 5, 132  '  '971 

Mineral  Range.b June         62.737           70,569  5  042  5  445 

July  1  to  June  30 826,500         826,375  87,830  125,'342 

Minneap  &St  Louis.a.-June      430,525        352,093  fcll4,002  fcl04  060 

July  1  to  June  30 4,945,391      4,171.315  fcl,301.602  £1,133)465 

Mississippi  Central. b.  - -June         81,073            57,542  32,810  7''  845 

July  1   to  June  30 893,040          698,707  363,990  270361 

g  Mexican    Internat        -June       839,655          597,0  15  356,345  "<)•>  696 

July  1   to  June  30 8,920,854      6,953,284  3,786,093  2,905307 

Missouri   Kan  &  Tex. b-June    1,966,151       1,890,871  238,104  583962 

July  1   to  June  30 26,559,346   25,300,915  7,373,297  7, 6331.508 

g  Nat  Rys  Of  Mexico June   5,189,825     4,331,441  2,204,531  1  8(i6  105 

July  1  to  June  30 52,562,293    48,805,522  20,91,8,73.)  19,638343 


Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  S  $  $ 

CN  Y  C  &  Hud  River_b-June   8,394,091      7395,909      2.284,124      2,789,572 
Jan  1  to  June  30 46,970,798  42,573.770   11,203,137   12.045,379 

Lake  Sh  &  Mich  So_ b. June  4,193,794     3,648,560  1,182,469  1,392,113 

Jan  1   to  June  30 23,713,128   20,245,108  7,112,727  7,106,460 

(■Lake  Erie&  West.b-June       422,951         384,581  89,829  72,982 

Jan  1   to  June  30.  _         _    2,570381      2,167,342  550,798  287,263 

Chic  Ind  &  South. b.- June       239,815         217,778  33,070  15,563 

Jan  1   to  June  30 .    1,925,758      1,426,682  538,000  285,976 

Michigan  Central. b. -June  2,392,924      2,177,052         594,134         685,728 
Jan  1   to  June  30 .13,987,403    12,590,368      3,951,941      3,685,035 

ClevCinCh  &  St  L.b- June   2,398,593  2,172,926  468,537  612,563 

Jan  1   to  June  30 14,181,268  12,508,023  3,220,295  3,069,621 

Peoria  &  Eastern _b.. June       279,091  228,784  59,337  64,240 

Jan   1   to  June  30...  .  __    1,591,758  1,336,352  425,140  319,217 

Cincinnati  North. b.. June       105,551  82,034  22,933  11,814 

Jan  1   to  June  30 589,966  524,631  111,634  83,632 

Pitts   &  Lake  Erie. b. June   1,606336      1,279,907  935,798  764,808 

Jan  1   to  June  30 8,283,019      5,782,642      4,469.803      2,897,925 

Rutland,  b June      279,570         260,591  88,983  61,006 

Jan  1   to  June  30 1,476,343      1,370,055  391,816  321,637 

N  Y  Chic  &  St  L.b.  ..June       818,941  741,348  162,826  203,926 

Jan  1   to  June  30 5,449,523      4,671,473      1,715,651       1,263,290 

Total  all  lines  (11)  _b-June21, 131, 957   18,889,470      5,992,040      6374,315 
Jan  1   to  June  30 120.740.445105,196,446   33,690,942   31,365,435 

Tol  &  Ohio  Cent. b.-. June  505,631  320,361  197,203  82,230 

July  1  to  June  30 4,476,951  4,140371  1,547,598  1,342,781 

N  Y  Ontario  &  West  a  June  792,859  719,329  250,091  248,840 

July  1  to  June  30 8,578,783  8,290,170  2,486,043  2,457,909 

Northern  Central,  b.  ._ -June   1,045,102      1,009,802         200,515         253,415 
Jan  1   to  June  30 6,190,394      5,710,994      1,075,684      1,007,284 

Norfolk  &  Western. b._ June  3,001,923     2,745,450     1,078,115     1,121,019 
July  1  to  June  30 35,063,870   29,327,101    14,017,111    11,597,345 

Pennsylvania  Co.  b June  5,220,294     4,216,206      1,953,097     1,714,106 

July  1  to  June  30..       ..53,563,187   41,681,765   18,678,107   14,796,181 

Pennsylvania — Lines  directly  operated — 

East  Of  Pitts  &  Erie.- Junel3, 757,087    12,580,687      3,587,204      4,080,404 

Jan  1   to  June  30 80,423,949   70,142,949   20,731,346   18,389,046 

West  of  Pitts  &  Erie. June         Inc.  1 ,420,020  Inc.        12,000 

Jan  1  to  June  30 Inc.  9,379,700  Inc.  1,673,000 

Phila  Bait   &  Wash June   1,652,017     1,520,817         358,035         395,535 

Jan  1   to  June  30 9,082,411      8,465,211      1,935,260      1,926,460 

Pere    Marquette  _b June   1,299,593      1,195,679         347,917         328,908 

July  1  to  June  30 15,995,625    14,169,565      4,792,382      4,062,369 

St  Louis  Southwest.a.-June       866,916  785,510  140,159  211,751 

July  1  to  June  30 10,986,516  10,331,889  2,458,144  2,265,932 

Southern  Railway — 

Cin  N  O  &  Tex  P.b.-June       798,921  673,669  339,628  261,410 

July  1  to  June  30 9,079,471  7,826,982  3,548,598  2,757,331 

Ala   Great  South. b--June       370,965  293,382  109,558  77,168 

July  1  to  June  30 4,221,006  3,560,292  1,325,853  1,077,642 

Georgia  Sou  &  Fla.b-June       168,481  162,149  28,644  36,291 

July  1  to  June  30 2,322,158  1,996,937  520,248  554,919 

Texas  &  Pacific-b June  1,160,282  996,655  167,732  140,004 

Jan  1   to  June  30 7,430,676  6,618,168  1,442,574  1,140,820 

Tol  St  Louis  &  West.a.June       306,306         294,195         p89,706      pl51,276 
July  1  to  June  30 3,772,636     3,428,644  pi, 222, 716  pi, 202, 212 

Vandalia-b June      871,034         708,655         202,847  161,323 

July  1  to  June  30 9,831,480     8,773,395      2,381,888  2,143,259 

West  Jersey  &  Seashore. June       549,424         537,124         110,855  171,855 

Jan  1  to  June  30 2,599,952     2,398.452         243,132  325,632 

INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Companies.                        Year.             Year.             Year.  Year. 

$                    ?                    $  « 

American  Express  Co. b. Apr   1,877,734      1,581,316         286.939  299,543 

July   1   to  Apr  30 16,222,824   14,316,285      2,308,338  1,778,472 

Am  T  &T  (Assoc)  Cos. a.Junel3, 802,664  12,289,390     3,937,196  3,725,406 

Jan  1  to  June  30 80,634,614   72,112,092   24,276,781  22,728,922 

Cumberland  T  &TCo.b.June       565,163         536,985         245,755  234,706 

Jan  1  to  June  30 3,366,009     3,180333      1,449,965  1,364,428 

g  Mexican  Lt  &  Power.. June      567,560        443,074         312,005  56,755 

Jan  1  to  June  30 3,229,261      2,972,230      2,169,154  1.114,703 

ff  Mexican  Tramways.  ..June       459,140         459,868         233,296         230,104 
Jan  1  to  June  30 2,735,666     2,684,278      1,392,382      1,321,397 

Wells   Fargo   b Apr  1,216,965      1,124,124         308,033         316,509 

July   1   to  Apr  30 12,116,599   10,524,923      2,708,650      2,669,651 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Includes  the  N.  Y.  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the 
Ottawa  &  N.  Y.  Ry.,  the  latter  of  which,  being  a  Canadian  road,  does 
not  make  returns  to  th     Int  r-State  oCmmerce  Commission. 

e  Includes  the   Northern  Ohio   RR. 

g  These   results  are   in   Mexican   currency. 

h  For  June  1910  additional  income  is  given  as  showing  a  credit  of  S4,369. 
against  a  deficit  of  $2,204  in  1909,  and  for  period  from  July  1  to  June  30 
was  a  deficit  of  $39,241  in  1910,  against  a  deficit  of  $67,915  last  year. 

j  The  company  now  includes  the  earnings  of  the  Atch.  Top.  &  Santa  Fe 
Ry.,  Gulf  Colo.  &  Santa  Fe  Ry.,  Eastern  Ry.  of  New  Mexico  System, 
Santa  Fe  Prescott  &  Phoenix  Ry.,  Southern  Kansas  Ry.  of  Texas,  and 
Texas  &  Gulf  Ry.  in  both  years.  For  June  taxes  amounted  to  $563,868, 
against  $320,280  in  1909;  after  deducting  which,  net  for  June  1910  was 
$2,867,792,  against  $2,916,995  last  year.  For  period  from  July  1  to  June  30 
taxes  were  84,006,419  in  1910,  against  $3,015,219  in  1909. 

k  For  June  1910  additional  Income  was  $18,274,  against  $22,380  in  1909. 
and  for  period  from  July  1  to  June  30  was  $144,605  in  1910,  against  $161,053 
last  year. 

p  For  June  miscellaneous  credits  to  income  were  $166,373,  against 
$412,265  in  1909,  and  for  period  from  July  1  to  June  30  were  $533,067  in 
1910,  against  $752,219  in  1909. 

s  After  allowing  for  miscellaneous  charges  and  credits  to  Income  for  the 
month  of  June  1910,  total  net  earnings  were  $403,705,  against  $386,703  iast 
year,  and  for  period  from  July  1  to  June  30  were  $3,803,999  this  year, 
against  $4,438,411. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —    — Bal.  oj  Net  E'ngs. — 

Current  Previous        Current        Previous 

Roads.                           Year.  Year.             Year.             Year. 

$  $                    $                    $ 

Colorado  &  Southern.  ..June       310,399  267,345       (102,066       rl29,310 

July  1  to  June  30 3,119,806  3,077,589    c2, 949,698    c2, 198,859 

Copper  Range May         16,712  12.937         def. 119           11.840 

July  1  to  May  31 147,351  135,812         135,215           48,863 

Cuba  Railroad June         36,667  34,774           73,917           56,873 

July  1  to  June  30 435.210  399.291          672,089          550.798 

Duluth  So  Sh   &  Atl_-.June       112,633  96,939     .rdef»,355         .T69.956 

July  1  to  June  30 1,173,253  1,095,341  .rdef81,824.r.def201 ,447 

Georgia  Railroad June      225,091  74,078  .rdef.39. 410  rdef.15. 872 

July  1  to  June  30 901,470  741,329       .rl30,852  jdf.106,598 

Mineral  Range June         11,695  13,175     xdef5.424     .rdef7,715 

July  1  to  June  30 167,509  172.799   rdef69, 763  jdef44,408 

Missouri  Kansas  &  Tex. June       463.836  450,376  jdf.153, 257       £208,282 

July  1  to  June  30 6,629,705  6,428,648   xl, 014, 463   .rl. 386. 295 
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— Int.,  Rentals.  tec- 


Current 
Roads.  Year. 

$ 
N  V  Ontario  &  Western.. Tune       102,953 

July  1  to  June  30 1,172,146 

Norfolk   &  Western June       503,583 

July  1  to  June  30 5,635,880 

Pere  Marquette ...Tune      380,012 

July  1  to  June  30 4,500,108 

-St  Louis  Southwestern.June       166,832 
July  1  to  June  30 2,065,097 


Previous 
Year. 


-Bal.  of  Net  E'ngs. — 


87,747 
,114,782 

462,093 
372,987 
346,122 
256,269 

163,347 
019,308 


Current 

Year. 
$ 

147,138 
1,313,897 

574,532 

8,381,225 

29.675 

409,714 

(17,196 
.1-938,167 


Previous 
Year. 

$ 

101,093 

1,343,127 

658,920 

6,224,358 

def  24,183 

40,652 

294,173 

Z724.109 


Companies . 


INDUSTRIAL  COMPANIES. 

— Int.,  Rentals,  &c. —  — Dal.  of  Net  E'ngs. — 

Current        Previous  Current  Previous 

Year.  Year.  Year. 

$  5  $ 

797,909  2,952,595  2,927,497 

5,584,905  18,720,448  17,144,017 

41,540  197,534  193,107 

255,821  1,162,433  1,108,006 


Year. 
S 
Amer  T  &  T  (Assoc)  Cos.June      984,601 

Jan  1  to  June  30 5,550,333 

CumbeiTd  T  &  T  Co. -.June         48,221 

Jan  1  to  June  30 287,532 

c  After  allowing:  for  miscellaneous  charges  and  credits  to  Income. 
x  After  allowing;  for  other  Income  received. 

ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Week  or 
Month. 


American  Rys  Co_ 
cAur  Elgin  &  Chic  Ry 
Bangor  Ry  &  Elec  Co 
Baton  Rouge  Elec  Co 
Blnghamton  St  Ry. 
Birm'ham  Rv,  LI  ■• 
Brockton  &  Ply  St  Ry 
Cape  Breton  Elec  Co. 
Carolina  Pow  &  Lt  Co 
Central  Penna  Trac. 
Chicago  Railways  Co. 
Cleve  Palnesv  &  East 
Dallas  Electric  Corp. 
Detroit  United  Ry_. 
Duluth-Superior  TrCo 
East  Penna  Rys  Co . 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Falrm  &  Clarks  Tr  Co 
Ft  Wayne  &  Wabash 

Valley  Traction  Co. 
Galv-Hous  Elec  Co.. 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co.    

Houghton  Co  Trac  Co 
Illinois  Traction  Co._ 
Jacksonvllle  Elec  Co. 
Kansas  City  Ry  &  Lt 
Lake  Shore  Elec  Ry. 
Milw'El  Ry  &  Lt  Co. 
MilwLtHt  &TrCo._ 
Montreal  Street  Ry.. 
Nashville  Ry  &  Light 
New  Orleans  Ry  &  Lt 
North  Ohio  Trac  &  Lt 
North  Texas  Elec  Co. 
Northwest  Elev  Co._ 
Norf  &  Portsm  Tr  Co 
Oklahoma  City  Ry  - 
Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Port(Ore)  Rv  L&P  Co 
Puget  Sound  Elec  Co . 
Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.  . 
Sao  Paulo  Tr,  Lt  &  P 
Savannah  Electric  Co 
Seattle  Electric  Co.. 
Sou  Wisconsin  Rv  Co 
Tampa  Electric  Co.. 
Toledo  Rys  &  Light. 
Twin  City  Rap  Tran. 
Underground  El  Ry 
of  London — 

Three  tube  lines 

Metropolitan  Dist. 

United  Tramways. 
United  RRs  of  San  Fr 
Whatcom  Co  Ry  &  Lt 


June 

June 

June 

May 

June 

Uy    ... 

May 

May 

June 

June 

April  ... 

June 

May 

2d  wk  July 

June 

April  ... 

June 

May    . .  _ 
June 


Current    Previous 
Year.         Year 


May 

May    

June 

Wk  July  31 

April 

May 

May    

May 

\i>i'il 

June 

June 

June 

Wk  July  23 

June 

June 

June 

Ma  v 

July 

May 

May    ... 

May 

May 

J  une 

May 

June 


June 

June 

May 

May 

June 

May 

May 

3d  wk  July 


Wk  July  30 
Wk  July  30 
Wk  July  30 

April 

May   


$ 

339.113 

151,851 

45,707 

8,937 

31,809 

2  18. 57.-) 

9,524 

21,576 

16,313 

73,952 

1098,059 

33,261 

115,592 

208,809 

95,340 

46.957 

200,553 

51,148 

50,993 

122.344 

103,823 

99.952 

44,540 

36.129 

25,472 

472,255 

46,721 

601,477 

103,533 

388,174 

96,072 

71,677 

157,426 

496,391 

221,673 

117,766 

179,576 

160,492 

53.861 

19,330 

21,806 

478,879 

169,190 

945,454 

85,401 
241,858 

52,379 
467,961 

16,229 

50,421 
237.986 
152,739 


£12,020 
£10,752 

£6,451 
648,015 

35,404 


$ 

319.103 

142,568 

43,865 

8,193 

31,758 

184,8';.:. 
12.088 
18,745 
16,003 
67.257 

997,347 
30,771 

103,525 

153,046 
83,036 
44,289 

164,887 
47,510 
42,122 

111,702 

103,604 

91,764 

39,825 

33,406 

25,964 

423,616 

39,656 

552,628 

95,825, 

346.138 

82,966 

60,590 

144,401 

479,030 

198,203 

104,900 

160,434 

151,598 

37,533 

17,698 

20,172 

430,743 

156,054 

625,793 

80,781 
184,778 

50,275 
457,259 

14.802 

47.821 
212.835 
147,414 


£11,975 
£9,753 
£6,393 

620,626 
30,607 


Jan.  1  to  latest  date. 


Current 
Year. 


1,844,095 

738.771 

IT).?, 305 

43,141 


1,070.700 

39.022 

102,820 

103,418 

393,747 

4.150.232 
153,578 
567.768 

4.760,398 
511,641 
193,551 

1,119.353 
264,014 
269  711 


Previous 
Year. 


1.695.080 

677,953 

234,619 

37,720 


598,352 

500,047 

530,823 

1,237,090 

14  5.263 

124,243 
2,365.774 

237,062 
2,389.494 

526,728 
2,249,473 

457,094 
2  295,272 

887,954 
3,100,552 
1,087,335 

556.656 
1,274.946 

765,607 

227,916 


919, 567 

42.579 

85,941 

89,192 

358,107 

3,780.965 

136,429 

503.996 

3,972,205 

452,491 

108,980 

957,210 

236,490 

212,293 

532,673 

466,923 

479,809 

1,159,058 


106,025 

2,645,613 

761,476 

4,373,570 

494,015 

1,387,425 

246,965 


85,278 

262,488 

1.219,221 

4.044,830 


£393,480 

£328,050 

£186.321 

2,494,867 

169,919 


128 

122 
2,101 

195 
2,185 

474 
2,015 

385 
2,056 

831 
3,041 

973 

483 
1,191 

759 

149 


,209 
,577 
518 
739 
070 
677 
,853 
,978 
,128 
,704 
,984 
,941 
,348 
,842 
.016 
,144 


96  609 

2,272,779 
689,960 

3,635,879 

458,605 

1,188,170 

240,418 


77,104 

246,867 

1,085,332 

3,681,497 


£388,510 

£298,950 

£177,017 

2.337.252 

158,424 


e  These  figures  are  for  consolidated  company. 

Electric  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  ELECTRIC  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  July  30  1910.  The 
next  will  appear  in  the  issue  of  Aug.  27  1910. 

Net  Earnings 


Gross  Earnings- 
Current 
Roads.                           Year. 
$ 
Bangor  Ry  &  Elect,  b.  .June         45,707 

July  1  to  June  30 555,937 

Blnghamton  St  Ry  .b..June        31,809 

July  1  to  June  30 348,786 

New  Orl  Ry  &  Light. ..June       490,.,!)  I 

Jan   1    to  June  30 3,100,552 

Twin  City  Rap  TrCo.b.June      050,004 

Jan   1    to  .lune  30 3,582,248 

;i  Net  earnings  here  given  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes 


Previous 

Year. 

S 

43,805 
522,329 

Current 

Year. 

$ 

23,717 
31  1,969 

Previous 
Year. 

$ 

2*2,075 
273,996 

31,758 
331 .776 

15.177 
1  18,533 

13,001 
138.258 

479,030 

3. on  ,98 ! 

212,823 

1  .ixr,.  :■•  i 

201,532 

1  .  i  1  1  .700 

593,101 

3,250,000 

318,927 
1.834,120 

332,220 
1.627,584 

Interest  Charges  and  Surplus. 


—  Tnt..  Rentals,  tec- 


Roads. 

Bangor  Ry  &  Elect   . 

•July-  1   to  June  30 

Blnghamton  St   Ry 

July  1  to  June  30 
New  Oil  Ry  &  Light 

Jan   1    to  June  30 

Twin  City  Rap  Tr  Co 

Jan    1    to  June  30 

c  Includes   dividend 

x  After  allowing  for 


Current 
Year. 


.June 


13,071 

157,279 

9,784 

108,428 

170,526 

1,060,028 

C140.112 

C841.1  12 

on   preferred  stock. 

other  income  received. 


June 


. .June 


.June 


Previous 
Year. 
S 
13,014 

149,705 

8,935 
107,549 

171,955 

1,035,834 

C140.251 

t-827,758 


— Hal.  of  Net  E'ngs.— 
Current       Previous 
Year.  Year. 

$ 

10, 6  16 
154,091 

5,393 

40,  hi:, 

30,297 
426,414 

20.8  1.-. 
992,978 


5 

9 

124 

661 
231 

4 
30 

066 

709 

29 
375 

577 
956 

191 
799 

969 

820 

ANNUAL  REPORTS. 

Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  July  30.     The  next  will  appear  in  that  of  Aug.  27. 

Norfolk  &  Western  Railway. 

(Preliminary  Statement  for  Fiscal  Year  ending  June  30  1910.) 

EARNINGS,   EXPENSES   AND   CHARGES. 

1909-10.            1908-09.  1907-08. 

\\  i  rage  miles  operated 1,945                1,925  1.881 

Earnings — 

Passenger,  mail  and  express $4,815,724      54.445,781  54, 798, 278 

Freight    30,248,146      24,881,320  24,163,939 


Total  earnings. 


Operating  Expmses — 

Maintenance  of  way  &  structures $3,752,045 

Maintenance  of  equipment ..  5,951,907 

Traffic  expenses 551 ,806 

Conducting  transportation 10,069,726 

( 'eneral  expenses 721 ,275 


$35,063,870    $29,327,101    $28,962,217 


$3,331,888 
4,919,45.-. 

487,106 
8,346,992 

644,335 


$3,384,709 
4,910,242 

475,578 
9,324,276 

669,909 


Total  expenses $21,046,759   $17,729,756   $18,764,714 

Net  earnings $14,017,111    $11,597,345   $10,197,503 

Fixed  charges  and  taxes ...    ...    $5,635,886      $5,372,987      $5,248,480 

Dividends  on  preferred  stock  (4  %)_.  919,668  919,668  919,656 

Dividends  on  common  stock..    .  _  (5",',)3,308,112  (4)2,578,768(4  W2901114 


Total  deductions $9,863,666      $8,871,423      $9,009,250 

Balance,  surplus $4,153,445      $2,725,922      $1,128,253 

Amount  of  common    stock  dividend  in  1909-10  is  approximate  and  not 
official.— V.    90,   p.    1425. 

Colorado  &  Southern  Railway. 
(Preliminary  Statement  for  Fiscal  Year  ending  June  30  1910.) 

COMBINED  S  UMMAR  Y  OF  OPERA  TIONS  OF  ALL  COL .  &  SO .  LINES 

1909-10.  1908-09.  1907-08. 

Operating   revenue $16,774,028  $15,080,412   $14,283,133 

Operating  expenses ..    ._    10,801,400      10,225,687        9,542,809 


Operating  expenses 

Net  operating  revenue. 
Taxes 


$5,913,168 
475,933 


$4,854,725 
393,907 


$4,740,324 
407,101 


Operating  income $5,437,235     $4,460,818     $4,333,223 

Miscellaneous  credits  to  income  (net)  _  156,336  421,723  243,167 


Total $5,593,571       $4,882,541       $4,576,390 

Deduct — 

Interest  on  bonds,   &c 52,643,873      $2,683,682      $2,463,058 

Dividends  on  first  pref.  stock (4%)340,000(4%)340,000(4%)340,000 

do            second   pref.   stock    _  _  (4%)340, 000(4  ■„  i340, 000(4  ";,)340, 000 
do  com.  stk.  (2%   Dec.  31   '09)620, 000(2%)620, 000         


Total  deductions S3 ,943 ,873 

Balance,  surplus 51,649,698 

-V.  91,  p.  21  1. 


$3,983,082 
$898,859 


53.14  3,058 
51  ,133,332 


Southern  Indiana  Railway — Chicago  Southern  Railway. 

(Report  of  Committee — Aug.  19  1908  to  June  30  1910.) 
The  reorganization  committee,  whose  plan  is  outlined  on  a 
subsequent  page,  makes  substantially  the  following  statement: 

Defaults — Appointment  of  Receiver. — Myron  J.  Carpenter  was  appointed 
receiver  of  the  Southern  Indiana  Ry.  Co.  on  Aug.  19  1908  and  immediately 
took  possession  of  the  properties  of  that  company  and  of  the  Chicago 
Southern  Ry.     He  was  appointed  receiver  of  the  latter  Aug  25  1908. 

When  the  receiver  took  possession,  there  was  practically  no  cash  on  hand: 
wages  and  supply  bills  were  In  default:  equipment  notes  were  overdue  and 
the  business  of  the  roads  had  fallen  away.  The  Chicago  Southern  Ry.  Co. 
had  made  default  in  the  payment  of  the  interest  due  July  1  1908  on  Its  1st  M. 
5%  bonds,  issued  under  mtge.  dated  July  1  1900,  and  in  the  payment  of  the 
principal  due  July  1  1907  of  the  5%  collateral  gold  bonds  Issued  under 
trust  agreement  dated  July  1  1905.  The  Southern  Indiana  Ry.  Co.  had 
defaulted  on  the  Interest  due  Aug.  1  1908  on  Its  1st  M.  4%  gold  bonds 
issued  under  deed  of  trust  dated  Feb.  1  1901. 

Adjustment  of  Car  Trusts — Surrender  of  Undesirable  Equipment. — When 
the  receiver  was  appointed,  the  Southern  Indiana  Ry.  Co.  had  equipment 
notes  outstanding,  to  pay  which,  with  interest,  on  Nov.  1  1908,  would  have 
required  $753,334.  Much  the  larger  part  of  the  notes  was  overdue.  A 
settlement  was  made  with  the  holders  of  the  notes  by  which  they  accepted 
$200,000  in  cash  and  new  notes  for  the  balance  of  S553.334,  payable  one- 
fourth  on  Nov.  1  1909  and  one-eighth  on  each  May  and  Nov.  1  thereafter, 
the  last  payment  falling  due  on  Nov.  1  1912.  In  order  to  raise  money  for 
the  payment  of  5200,000  on  account  of  the  equipment  notes,  a  payment  on 
account  of  five  new  locomotives  for  the  Southern  Indiana,  the  payment  of 
some  587,000  in  taxes  of  that  company  and  for  necessary  repairs  on  equip- 
ment and  other  purposes,  the  receiver  sold  at  par  $382,000  receiver's  cer- 
tificates. 

When  the  receiver  was  appointed,  the  only  equipment  owned  by  the 
Chicago  Southern  Ry.  Co.  was  10  locomotives  and  235  side-dump  cars,  the 
cars  being  subject  to  .$78,122  equipment  trust  notes.  On  March  10  1909  a 
large  majority  of  these  notes  was  in  default,  and  the  vendor  of  the  cars 
claimed  the  right  to  re-take  and  sell  the  cars,  and  also  claimed  that  there  was 
due  from  the  receiver  for  rental  and  destroyed  cars  $15,000,  and, further, 
that  a  sale  of  the  cars  would  fail  to  pay  the  amount  due  on  the  notes  by 
533,000.  Believing  that  the  dump  cars  were  practically  useless  for  the 
purposes  of  the  road,  the  receiver  made  a  complete  settlement  with  the 
vendor  and  noteholders,  under  which  the  notes  were  discharged,  the  c 
were  returned  to  the  vendor  and  a  cash  payment  of  $5,000  made  by  the 
receiver.  The  receiver  then  bought  for  the  Chicago  Southern  200  50-ton 
coal  cars  of  modern  construction  for  $143,000,  one-fourth  payable  in  cash 
and  the  remainder  In  car-trust  notes  payable  In  equal  monthly  Installmi 
extending  over  a  period  of  sixty  months,  and  live  large  freight  locomotives 
at  a  cost  of  578,750,  one-fourth  of  which  was  payable  in  cash  and  the  re- 
mainder in  annual  installments,  one-eighth  each  on  June  21  1910  and  June 
24  1911  and  one-fourth  each  on  June  24  1912  and  June  24  1913. 

It  is  expected  that  the  receiver  will,  at  an  early  dale,  contract  for  the 
purchase  of  a  considerable  amount  of  new  equipment  tor  each  of  the  two 
companies,  but  in  that  case  he  will  execute  his  notes  tor  the  purchase  price, 
which,  however,  will  contain  a  provision  permitting  their  redemption  In 
anticipation  of  mat  mil  .  . 

Payment  <ii  Car  Trusts  ami   1st  M.  Coupons. — Out  of  thi  the 

properties  the  receiver  has  paid  not  only  all  installments  of  principal, 
amounting  to  5314,059,  and  all  interest  on  the  equipment  notes  that  have 
fallen  due,  Imt  lias,  In  addition,  made  anticipatory  payments  of  principal 
amounting  to  549,219.  He  has  paid  the  interest  on  the  1st  \1 .  bunds  ol  the 
Southern  Indiana.  Rv.  Co.  due  Aug.  I  1908  and  Keb.  1  1909.  has  made  pro- 
\  ision  for  the  pay  ment  on  Aug.   1    1910  ol   the  interest  due  Aug.   1    1909.  and 

he  lias  considerable  cash  on  hand  at  the  present  time. 

Mileage,     l.  Southern    Indiana    Ry.     Terre    Haute   to  ,  ,     " 

121.42  m.:  I'env  Haute  Belt,  7.45  m.;  branch,  26.45  m.:  Sullivan 

branch,    18.48   tn.;  Chicago  extension.   28.46   IB.;  coal    bra  ■•'•93   m.: 

total.  228.19  miles.     2.  Chicago  Southern  Ry.    -Indlana-Illln  me 

to  a  point  near  Chicago  Heights,  111.,  114.30  miles;  total   both  roads,  .ii-.ni 

miles. 

Equipment.  —  Southern   Indiana   Ry.— 46  locomotives,  .".1   pa  IK, 

:•  I  I  box  ears.  23  stock  ears.  I, on  I  Hat  cars,  4,507  eoal  ears,  84  other  ears. 
Chicago   Southern    Ry.    -15   locomotives  and    200   coal   ears.      Grand   total, 

01  locomotives,  31  passenger  cars  and  6,062  freight  i 

Plan.  The-  general  scheme  Is  to  have  a  new  company  acquire  the  prop- 
erties of  the  existing  companies,  to  leave  undisturbed  the  Southern  mai 

Rv.  Co.  1st  M.  bond      to  holders  of  the  other  securities  Income  bond- 
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and  stock  of  the  new  company,  and  to  raise  enough  money  by  the  sale  of 
bonds  Issued  under  a  "first  and  refunding  mortgage"  (which  is  to  be  a  first 
mtge.  upon  the  properties  now  owned  by  the  Chicago  Southern  Ry.  Co. 
and  a  general  mtge.  upon  the  other  properties)  to  pav  off  or  provide  for  the 
receiver's  certificates,  the  equipment  obligations,  interest  In  default  on  the 
Southern  Indiana  1st  M.  bonds  and  the  expenses  of  reorganization,  so  that 
the  new  company  may  be  substantially  without  debt  other  than  the  1st  M. 
bonds  of  the  Southern  Indiana  Ry.  Co.,  the  new  •'rust  and  refunding" 
bonds,  the  new  Income  bonds  and  such  equipment  trust  notes  as  may  be 
issued  on  account  of  the  purchase  of  new  equipment  subsequent  to  the  date 
of  the  plan. 

Earnings,  &c. — Of  the  following  tables,  those  showing  earnings,  expenses 
and  income,  and  mileage  and  equipment,  are  furnished  by  the  receiver. 
He  states  that  the  figures  for  the  period  before  he  took  possession  are  taken 
from  books  kept  by  the  former  officials  of  the  companies.  For  convenience 
in  making  comparisons,  the  receivership  is  treated  In  the  tables  as  having 
begun  on  Sept.  1  1908,  and  the  month  of  August  1908  is  treated  as  though 
the  properties  had  been  operated  for  the  whole  of  that  month  by  the  rail- 
way companies.  The  Chicago  Southern  was  not  open  for  business  until 
Nov.  10  1907,  and  from  that  time  until  the  appointment  of  a  receiver  its 
accounts  were  merged  in  those  of  the  Southern  Indiana:  so  that  it  is  not  pos- 
sible ta  state  separately  the  earnings  and  expenses  of  the  two  roads  before 
the  receivership.  The  figures  were  prepared  on  the  expectation  that  the 
reorganization  would  be  complete  on  June  1  1910,  and  therefore  many  of 
the  figures  speak  as  of  that  date. 

ANNUAL  EARNINGS  AND  INCOME  {JUNE  1910  EST.  BY  REC'R). 

Yr.  to  Aug.  31  1908.  Yr.  to  Aug.  31  '09.  Yr.  to  J'ne  30  1910. 

Both  Cos.  Be/ore  Receir'ship.  Under  Receiv'ship.     Under  Receiv'ship. 

Gross  earns.  &  inc.  .$1,540,210  $1,597,342  $2,068,694 

Operating  exp 1,065,094  910,831  1,186,804 


Net  earns.  &  Inc.     $475,116  $686,511  $881,889 

Year  ended  Dec.  31   1909 Yr.  end.  J'ne  30  '10  (June  est.). 

Sou.  Ind.    Ch.  Sou.       Total.        Sou.  Ind.    Ch.  Sou.       Total. 
Gross     ..$1,392,225   $378,581    $1,770,806    $1,604,529    $464,165    $2,068,694 
Op.  exp.        765,002      199,194  964,196  942,415      244,389      1,186,804 


Net  .. 
XETEAR 


September 

October... 

November. 

December 

January  . . 

February. 

March 

April 

May   

June 

July    ..    .. 
August  . . . 


$627,223   $179,387       $806,610       $662,114   $219,776       $881,890 
\  /  \  GS  AND  INCOME  FROM  A  UG.  31  190?  TO  JUNE  30  1910  (JUNE 
1910  ESTIMATED). 
—Year  end.  Aug.  31  1909- 

( Under  Receivsrsh ip.) 
Sou. Ind.    Ch.Sou.      Total. 
837,928       S2.779     §10,70 


Yr.  end. 
Aug.  31  '08. 

Total. 
..  S67.2.36 
69,567 
60,5.57 
62,381 
40,202 
38,672 
42,131 
L3.058 
14,239 
4.324 
17,2,51 
45.51S 


53,137 
45,463 

34.503 
38.186 
17  278 

.,:  206 
17.2S1 
45.516 
49,423 
60,566 


8,773 
15.17S 

4.045 

7,325 
12,536 
16,050 
14,935 
15,250 

8,941 
11,851 
11,803 


61,910 
58,641 
43.574 
41.828 
5'). 722 
63.328 
69,141 
62,531 
54.487 
64.27  1 
75,369 


-10  Mos.  end.  June  30  1910- 
(Under  Receivership.) 

Sou. Ind.  C/t.  Sou.  Total. 

S56.048     §15,639  S7 1,637 

66,954        19.555  86,489 

66,210       20.31S  86,528 

61.022        19,205  80,227 

48.399        19,105  67,504 

47,041        22,527  69,568 

54.704        28,991  83,695 

22.423          1,261  23,684 

60,354        16,436  76.790 

68,969       27.106  96,075 


Total    S4  5,116  8555,046  S133.456  S686.512  8552,124  $19'), 123  8742.247 

Note. — The  Chicago  Southern  was  opened  for  traffic  Nov.  10  1907.     There  was  a 
strike  of  coal  miners  during  April  1910.     June  1910  estimated  by  receiver. 

LIABILITIES,  INCLUDING  CAPITAL  STOCK  (ACCRUED}INTEREST 
IS  FIGURED  TO  JUNE  1  1910). 

1.   Before  Reorganization. 

— Chicago  Southern —  — Southern  Indiana —  Grand 

Principal.  Acer.  Int.  Principal.    Acer. Int.  Total. 

Collat.  bonds.z..        $715,000   $104,271         $819,271 

1st  M.  bonds.!/..      3,285,000      396,937  $7,537,000   $401,973  11,620,910 

Gen.  M.  bonds. y      3,212,000     334,583  3,546,583 

Syndicate  certfs.y     1,902,500     288,229         2,190,729 

Equip,     obliga'ns 

(to  June  1910).            92,950              690  397,544           1,656  492,840 

Receiver's  certfs.       382,000          1,910  383,910 

Floating  debt. z. .         320,000        847,000        1,167,000 

Capital  stock 1,500,000       11,000,000       12,500,000 


Total $7,815,450   $790,127   $23,375,544   $740,122   $32,721,244 

2.   New  Company. 

Southern  Indiana  1st  M.  bonds  (undisturbed) $7,537,000 

Accrued  Interest 100,493 

"First  and  refunding"  bonds 2,500,000 

Income    bonds 6,500,000 

Stock 5,500,000 

22,137,493 


Showing  a  reduction  in  liabilities,  including  capital  stock,  of.. $10, 583, 751 

x  Including  those  pledged  as  collateral,  but  excluding  those  pledged 
under  1st  M. 

V  Including  those  pledged  as  collateral. 

z  This  represents  the  amount  of  claims  filed  with  the  special  master, 
excluding  indebtedness  for  which  bonds  or  syndicate  certificates  have 
been  pledged,  and  claims  filed  by  John  R.  Walsh  or  J.  R.  Walsh  &  Co. — 
V.  91,  p.  277,  215. 

American  Pneumatic  Service  Company. 
{Report  for  Fiscal  Year  ending  March  31  1910.) 

Pre.s.  Win.  II.  Ames,  Boston,  June  0,  wrote  in  .substance: 

General  Results. — The  year  ending  March  31  1910  shows  consolidated 
net  surplus  earnings,  after  paying  all  charges,  interest  and  sinking  fund,  of 
$211,842,  against  $144,959  for  the  fiscal  year  1908-09,  or  an  increase  of 
46%.  The  actual  net  earnings  were  much  in  excess  of  $211,842,  but  it 
was  necessary  to  charge  against  them  extraordinary  legal  and  other  ex- 
penses that  were  contracted  for  during  the  two  preceding  years,  and  which 
were  not  completed  until  this  year.     These  aggregate  $94,7  72. 

.S7ocfc. — On  March  5  1910  the  authorized  capital  stock  was  increased 
by  $3,000,000  of  1st  pref.  7%  cumulative  stock,  of  which  $1,500,000  has 
been  sold  and  issued.  A  part  of  the  proceeds  has  been  used  to  retire  our 
floating  debt,  and  the  balance  will  be  used  to  complete  the  construction 
of  our  mail-tube  lines  in  New  York  and  extensions  in  other  cities.  The 
ling  $1,500,1  i  lined  unissued  (V.  90,  p.  701). 

nsions. — The  work  now  being  done  In  New  York  City  will  complete 
all  that  the  Government  has  now  contracted  for  with  us  in  that  city,  but 
the  Post-Offlce  Department  Is  at  present  considering  the  advisability  of 
having  built  a  special  line  of  doublc-eight-inch  tubes  In  N.  Y.  City  to 
connect  the  new  Pennsylvania  RR.  station  with  the  General  Post  Office 
down  town  and  the  Grand  Central  station  at  42d  St.  This  line,  if  built, 
will  be  about  4  y2  miles  long,  and  will  be  connected  with  the  existing  lines. 

The  New  York  Pneumatic  Service  Co.  one  of  our  subsidiaries,  has 
entered  into  a  contract  with  the  United  States  Treasury  Department  for 
the  construction  for  it  of  a  double  line  of  eight-inch  tubes  connectin« 
Custom  House  and  Appraisers'  Warehouse  in  New  York  City.  This  line 
Is  a  little  over  2  miles  in  length,  and  when  completed  in  December  1910 
will  be  owned  and  operated  by  the  Treasury  Department  for  the  rapid 
transmission  of  papers  and  documents  beneath  the  congested  streets. 

This  line  marks  the  opening  of  a  new  field  for  your  company,  which 
should   be  very   profitable   because  of  Its  ownership  of  valuable   patents. 

Vice-Presideni  Oakes  Ames,  .June  1  1910,  wrote  in  brief: 

The  operating  results  of  the  store  service  companies  for  the  past  year 
show  a  gross  business  of  $1,397,883,  or  an  Increase  of  practically  20"„- 
net  earnings  were  $179,926,  or  an  lncreas<  while  the  surplus  after 

deducting  all  charges,  including  profit  and  loss  adjustments,  was  $163,653, 
or  an  Increase  of  50%.     During  the  year,  there  were  Included  in  expen 
amounts  aggregating  some  $30,00!)   [or 

During  the  fiscal  year  new  contracts  taken  have  exceeded  those  of  the 
previous  year  by  51%  and  nearly  all  at  better  prices.  Reports  throughout 
the  country  would  indicate  a  continued  good  business  for  the  coming  year. 
The  demands  for  our  special  conveying  apparatus  are  Increasing  steadily. 
and  bid  fair  to  equal  in  volume  and  importance  our  regular  store  sen 
business.  Many  of  the  large  office  and  municipal  buildings  are  providing 
conveying  apparatus  for  expeditious  deliveries  of  mall,  orders,  &c. 

During  the  year  we  have  consummated  a  contract  with  the  Navy  Depart- 
ment providing  for  any  future  use  by  our  Government  of  pneumatic  ammu- 


nition hoists.  In  addition  to  the  installation  already  made,  we  have 
submitted  plans  for  several  types  of  hoists  for  the  12-inch  turret  guns 
and  are  shortly  to  take  up  the  problem  of  handling  ammunition  for  14-Inch 

Good  progress  has  been  made  during  the  year  in  the  development  of 
new  and  improved  cash-carrier  apparatus,  and  placing  ourselves  In  a 
position  to  meet  any  competition  which  may  spring  up. 

The  officers  of  the  mail-tube  department  say: 

The  New  York  Pneumatic  Service  Co.  has  extended  Its  postal-tube  lines 
to  Station  V,  corner  of  Beach  St.  and  West  Broadway;  Station  H,  West 
102d  St.  near  Amsterdam  Ave.;  Station  C,  9th  Ave.  and  13th  St  ■  and 
has  disconnected  its  tubes  from  Station  A,  No.  136  Greene  St.,  pending 
the  removal  of  the  station  to  a  new  site.  Net  increase  In  mileage,  1  0708 
miles.  The  total  length  of  all  the  lines  in  New  York  is  now  21.9159  miles 
of  double  tube. 

New  transmitting  and  receiving  terminals  have  been  designed;  also 
an  automatic  motor  controller  to  economize  power  in  operation. 

During  the  summer  of  1909  the  Chicago  Postal  Pneumatic  Tube  Go 
constructed  a  five-foot  tunnel  under  the  Chicago  River  at  Wells  St  ,  to 
re-establish  the  tube  service  between  the  General  Post  Office  and  the 
Chicago  &  North  Western  Ry.  station.  The  tube  line  was  relaid  from 
La  Salle  St.  and  Haddock  Place  to  the  North  Western  station,  via  the 
tunnel  .2781  miles.  The  opening  of  the  North  Western  line  increased  the 
operating  mileage  of  the  Chicago  system  1.795S  miles. 

In  Boston,  Back  Bay  station  was  moved  to  a  new  site  on  Huntington  Ave 
increasing  the  length  of  tube  lines  0.1070  miles.     Changes  in  Station  A, 
increased  the  length  of  line  0.0147  miles. 

No  new  lines  were  constructed  in  St.  Louis  during  the  year. 

On  March  31  1910  our  gross  income  from  the  U.  S.  Post  Office  Department 
for  pneumatic-tube  service  was  at  the  rate  of  $869,394  per  year.  This 
service  consists  of  40.5526  miles  of  double  pneumatic  tubes,  connecting 
40  post  offices  and  railroad  depots,  as  follows:  Boston,  6.7740  miles' 
New  York,  21.2763  miles;  Brooklyn,  1.3500  miles;  Chicago,  9.2058  miles' 
St.   Louis,   1.9465  miles. 

Mail-Tube  Service  for  the  Last  Three  Fiscal  Years. 

1909-10.  1908-09.  1907-08. 

Average  miles  in  operation 38.5830  30.6124  23.0085 

Gross  income $658,953         $525,021         $390,242 

Net  operating  earnings 316,124  219,432  99,962 

The  per  mile  cost  of  operating  the  systems  has  been  further  reduced, 
amounting  to  approximately  11%  per  mile,  as  compared  with  the  year 
1908-09  and  30%  per  mile  as  compared  with  1907-08.  The  increase  in 
the  amount  of  mail  handled  has  been  very  decided,  and  we  are  now  handling 
or  transferring  between  70,000  and  75,000  carriers  per  day,  and  trans- 
porting between  14,000,000  and  15,000,000  letters. 

Treasurer  Oilman  Clapp,  June  9,  wrote  in  part: 

During  the  year  there  were  extraordinary  expenditures  on  account  of 
past  litigation  and  the  acquiring  of  the  United  Store  Service  &  Tube  Co's. 
patents,  and  legal  expenses  In  connection  with  the  development  of  the 
ammunition  hoist,  amounting  to  over  $94,000,  all  of  which  were  charged 
against  the  earnings  for  the  year,  although  a  large  portion  was  properly 
chargeable  against  the  earnings  of  the  previous  year. 

Since  the  close  of  the  fiscal  year  the  company  has  received  $1,024,410 
on  account  of  the  sale  of  $1,500,000  of  its  first  pref.  stock,  which  is  being 
paid  in  monthly  installments.  All  the  notes  of  the  various  companies  due 
to  outsiders,  amounting  on  March  31  1910  to  $715,901,  have  been  paid, 
and  the  companies  are  now  entirely  free  from  floating  debt.  By  the  sale 
of  the  new  first  pref.  stock  all  the  necessary  funds  are  provided  to  finance 
the  construction  work  for  the  mail  tube  companies  for  the  next  12  months, 
and  the  company  will  not  be  obliged  to  borrow  money  for  this  purpose. 

CONSOLIDATED  INCOME  ACCO  UNT — YEARS  ENDING  MARCH  31 . 

Gross  profits  and  rentals 

Deduct — 

Interest  paid  outsiders 

Sinking  fund  obligations 

Depreciation  account,  Chicago 

Depreciation  leased  store  service  plants 

Adjustments,  losses,  &c 


Total  deductions. 
Surplus 

Dividends  paid 


1903 
$514 

-10. 
,128 

1908-09. 
$372,716 

$120 
36 
38 
48 
28 

,419 
980 
370 
000 
401 

170 
958 
689 

$89,713 
36,980 
38,370 
48,000 
20,849 

$272 

$241 

$233,912 

$138,804 

1,378 

Balance  of  Income  in  excess  of  all  charges $241,269         $137,426 

Profit  and  loss  adjustments Dr. 29, 427         Cr. 7, 533 


Total $211,842         $144,959 

INCOME  ACCO  UNTS  FOR  YEARS  ENDING  MARCH  31 . 

— -'Parent  Company. —     Mail-Tube  Companies. — 

1909-10.  1908-09.  1909-10.  1908-09. 

$  8  $  $ 

Gross  income  and  sales.  52,385  38,077  658,954  525,021 

Total  cost  of  sales,  exp.         110,781  71,257  353,984  313,867 

211,154 
212 


Gross  profits def.58,398 

Interest  paid  outsiders.  87,089 

Gross  profits  less  lnt..def.  145,485 
Sinking    fund,    deprec. 

losses,  &c 58,961 


def.33,180 
57,929 

def.91,108 

56,555 


304,970 
122 


Net  profits def.  204,446    def.147,663 

Profit  and  loss  adjust's. .       Dr.5,237         Dr. 2, 317 


304,848 

38,370 

266,478 
Dr. 8, 606 


210,942 

38,370 

172,572 
Cr.13,273 

Surplus def.209,683     def.149,980  257,872  185,845 

♦Parent  company  shows  loss,  as  it  has  no  particular  earning  capacity  and 
does  have  general  expenses,  bond  interest,  Interest  on  floating  indebtedness 
and  taxes  to  pay. 

Store  Service  Companies .         Total  All  Companies. 

1909-10.  1908-09.  1909-10.  1908-09. 

c  Cr  e  e 

Gross  income  and  sales       1,397,883       1,171,091        2,109,222       1,734,190 
Total  cost  of  sales,  exp.      I,130,3i9  976,350        1,595,094        1,361,474 


Gross   profits 267,554  194,741  514,128  372,716 

Interest  paid  outsiders..  33,209  31,572  120,419  89,713 

Gross  profits  l?ss  interest  234,345  163,169  393,709  283,003 

Sinkingfund,  deprec.  &c.  54,419  49,274  151,751  144,199 

Net  profits 179,926  113,895  241,958  138.804 

Dividends  paid  outsiders  689  1,378  689  1,378 

Surplus  for  year 

Profit  and  loss  adjust's. 


179,237 
Dr.  15, 584 


112,517 
Dr.  3, 422 


241,269 
Dr.29,427 


137,426 
Cr.  7, 533 


Surplus 163,653  109,095  211,842  144,959 

BALANCE  SHEET   AMER.    PSEUMATIC  SERVICE  CO.,   MCH.   ;;i 


191  i 

1910. 

1909. 

. '.  S  ■    ' 

$ 

Liabilities — 

1 

S 

In  -est  nents     17 

.    1,756 

17,100,783 

C  immon   sti 

9,991,325 

9,991,325 

Patents 

l 

68,450 

Preferred  stocX 

6   128,810 

!  18,810 

Pla  us             ... 

l 

48,388 



&  accts. pay. 

'500 

.53; 

1.064,000 

Cash ,  notes  &  acets. 

rec 

11      ' 

Contrac 

6,867 

Accts.  r.c.b 

lents 

10,647 

com  anies              1 

528,1  1  : 

1,152.788 

Int.&  1 

Adv.  insur.  .%  int. 

■ 

payable  . . 

-   3   8 

2,853 

Mat.  and  suopll 

1  19,425 

lit     2] 

Advani 

5,317 

i      .:   , 

Def.  ctus.  t  >  oper 

1st  pref.  stoc 

Disc,  pa  >er  &  guar 

10 

12,500 

scription 

27,410 

Sink,     (mi     (not 

aeserves 

1,022   1    - 

657, 872 

invest.) 

- 

Pi           on     bonds 
purchased     for 

ing   fund 

16,050 

Surplus 

41  -; 

370.746 

Total 19,44  1,3    I 


Total 


19.44S.   83   18  977,444 


AUG.  G  1910. 
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CONSOLIDATED  BALANCE  SHEET  AMERICAN  PNEUMATIC  SERVICE  CO. 
AND  SUBSIDIARIES  MARCH  31. 


1910. 

1909. 

1910. 

1909 

Assets 

$ 

S 

Liabilities — 

S 

$ 

Patents,   good-will 

Capital  stock  held 

and  Investmentsl3, 275,335 

13,206,374 

by  outsiders 

16.525,887 

16,535,309 

planl  accounts 

5,747,340 

5,255,394 

Bonded  debt 

1.6  15,000 

1.580,000 

Patterns,  drawings 

Notes  payable 

715.901 

668,436 

and  designs 

63,793 

63,558 

Accounts  payable. 

156,933 

162,800 

«  ash,  office,  banks 

Accrued     interest. 

and  agents 

76,224 

51,238 

ins.  and  taxes.  _ 

41,724 

40,245 

Notes  &  accounts 

Contingent  llabll.- 

103,450 

104,342 

receivable      — 

347,70.") 

316,892 

Reserves — Depre- 

Merchandise     f  n  - 

c'n  of  plants 

723,762 

324,702 

894,588 

795,861 

Doubtful  accts. 

7.(110 

15,919 

Tap  oncontracts. 

115,195 

124,951 

Insur.  of  plants. 

1  s  .  |  s  1 

10,318 

Prepaid  accounts. 

7,130 

9,806 

Completion     of 

Sinking    fund    de- 

contracts .  _  . 

119,771 

1  19,483 

posits 

190,31-1 

145,650 

Reconstruction. 

4,771 

7,876 

Other  items 

33,655 

31,183 

Sinking  fund... 

208,689 

16  1.025 

MisceUaneous 

5,596 

4 .693 

Surplus 

474,601 

262,759 

Total 20,751,279 

20,000.907 

Total 

20,751,279 

20.000,907 

— V.  90.  p.  701. 

Gas  Securities  Co.  of  New  York. 

(Statement  of  June  30  1910.) 
This  successful  holding  company,  of  which  Henry  L. 
Doherty,  of  the  firm  of  Henry  L.  Doherty  &  Co.,  No.  6  Wall 
St.,  N.  Y.,  is  President,  C.  T.  Brown,  Vice-Pres.,  and  Louis 
F.  Musil,  Sec.  &  Treas.,  has  paid  J^  °f  1%  monthly  in  divi- 
dends on  both  classes  of  stock  from  its  inception,  and  also 
declared  stock  dividends  on  its  common  stock  paid  in  common 
stock  as  follows:  Julvl  1909,  100%,  $73,000;  March  7  1910, 
1007c,  $146,000.     Par  of  shares  $100. 

BALANCE  SHEET   OF  GAS  SECURITIES  CO.   JUNE  30. 


I  ssets — 

Cash  . .    

Bonds  owned. 
Stock  owned 


1910. 
$ 
57,680 
55,795 
1,915,554 


Poolh'ld'gs&pfts  256,882 
Accts.  receivable  1  ,4  92 
Bills  receivable.  1,400 


1909. 

$ 

48,322 

53,160 

842,902 

389,083 

2.950 

2,400 


1910. 

$ 
487.800 
292,000 


Liabilities — 
Preferred  stock. 
Jommon  stock 
Adjustment    due 

pool  subscribers    

Sur. avail. for  divs. 

on  com.  stock .1,509, 004 


1909. 

$ 
487.800 
73,000 

92,965 

685,052 

Total.-  _. 2,288,804    1,338,817        Total 2,288,804    1,338,817 

The  Gas  Securities  Co.  was  incorp.  at  Albany  on  .Tan.  6  1906  and  it 
holds  securities  in  a  number  of  the  following  companies  which  aie  under 
the  management  of  the  Doherty  Operating  Co.:  Denver  (Colo.)  Gas  & 
Electric  Co.,  Lincoln  (Neb.)  Gas  &  Electric  Light  Co.,  Knoxville  (Tenn  ) 
Gas  Co.,  Empire  District  Electric  Co.  of  Joplin,  Mo.  (including  Spring 
River  Power  Co.),  Spokane  (Wash.)  Gas  &  Fuel  Co.,  Spokane  Falls  Gas 
Light  Co.,  Pueblo  (Colo.)  Gas  &  Fuel  Co.,  Montgomery  (Ala.)  Light  & 
Power  Co..  Lebanon  (Pa.)  Gas  &  Fuel  Co.,  Easton  (Pa.)  Gas  &  Electric 
Co.,  Meridian  (Miss.)  Light  &  Ry.  Co.,  Fremont  (Neb.)  Gas.  Elect.  &  Power 
Co.,  Masslllon  (O.)  Electric  &  Gas  Co.,  Summit  County  Power,  Dillon  (Col.) 
The  control  of  the  Denver,  Lincoln,  Knoxville,  Spokane,  Joplin  (Empire 
District  El.  Co.  and  Spring  River  Power  Co.)  Is  to  be  acquired  by  a  holding 
company  (see  Denver  Gas  &  Electric  Co.  In  V.  91,  p.  156.) — V.  89,  p.  912. 

Kansas  City  Breweries  Co. 

(Report  for  Fiscal  Year  ending  Dec.  31   1909.) 

RESULTS  FOR  CALENDAR   YEARS. 


1909.  1998. 

Barrels  sold 319,508         312,267 

Total  income $2,512,211  $2,486,466 

Deduct  — 
Purchases  &  exp.. $1,920. 904  $2,004,105 

Depreciation 95,852  93,680 

Interest  on  bonds.       198,720         198,840 
Balance  brought  forward 


Deductions  (Con.)- 
Sinking  fund... .. 
Div.  onpf.  stk.,3% 


1909. 

825,000 

i:i.'imi 


I  90S 
$25,000 


Total  dedUC 82.284,456  82.321,625 

Bal. ,  surp.  for  year    8227 .755      S164 .841 
534.887         370.0-16 


Total  surplus  Dec.  31 S762.642 

BALANCE  SHEET  DECEMBER  31. 


1909.  1908. 

Assets —                          $  $ 

Brewery  plants, &c.a6, 341, 002  6,241,839 

Furniture  &  fixtures.         3,639  3,639 
Outside  'real    estate 

agencies,    &c 119.385  117,404 

30  1st  M.  bds.  (cost)      19,430 

Mater,supp.,mtges,&c    542,538  516  172 

Cash 6182,782  93.S38 


Total. 


1909. 

Liabilities —  $ 

Common  stock 1,557,000 

Preferred  stock 1,466,000 

First  mtge.  bonds.  _c3, 198, 000 
Accounts  payable  & 

accrued  taxes 99,608 

Total  surplus 762,642 


Sinking  fund  reserve.     125,526 


$534,887 

1908. 

$ 

1.557.000 

1.466.000 

3.240,000 

90,224 

534.887 

84,780 


7,208,776  6.972,891       Total 7,208,776  6,972,891 


a  Brewery  plants,  properties  and  good  will  include  value  prior  to  1900,  85,743.634; 

additions  and  improvements.  1906.8226,599;    1907,8285,879;    1908,8258,006;    1909. 

¥195.015;  total,  $6,709,133;  less  depreciation  reserve,  $368,132;  bal.,  86.3  11,002. 
ft  Includes  $59,219  building  and  sinking  fund  reserves  and  $123,563  gene  -  nd 
C  After  deducting  $114,000  bonds  in  sinking  fund.— V.  89,  p.  723.  afu 

American  Cement  Co.  of  New  Jersey. 
(Report  for  Fiscal  Year  ending  Dec.  31    1909.) 
Pres.  Robert  W.  Lesley,  Philadelphia,  Jan.  3  1910  wrote: 

Your  management  has  declined  to  sell  except  v/here  some  profit  could  be 
realized.     The   result   has   been   that    the    business   for   the    year   shows   a 
off,  as  compared  with  1908,  of  19%  in  quantity  and  of  about  9%  in 
the  average  price  received.     The  difference  in  earnings  is  wholly  due  to 
the  decreased  quantity  of  cement  sold  and  the  reduced  price  at  which  it 
has  been  necessary  to  s  11  it.     These  conditions  have  not  been  peculiar  to 
your  company.     It    may   confidently   be   stated   that   your   proportJoj 
oil  pul   to  capacity  is  quite  up  to  the  average  of  all  the   mills  of  the   East, 
ty  of  causes    has    contributed  to  this  result.     The   Lehigh  Valley 
trlct  was  the  first  districl   in  this  country  in  which  the  maun!,' 
od  cement  was  largelj    d.\  eloped.     Of  late  years  local   mills 
'   established   in   various   other   districts. 
Norfolk  Portland  Cement  Corporation. — Your  company  has  owned  since 
Incorporation  immense  deposits  of  shell-marl  and  clay  above  Norfolk, 
Va.      In  order  to  utilize  these  lands,  and  at  the  same  time  meet  the  changed 
conditions  alluded  to  in  the  preceding  paragraph,  your  compan; 
the  Norfolk    Portland  Cement   Corporation,  which   purchased    these   lands 
"'  mining  rights,  and  a  mill  site  at  Norfolk,  and  issued  $300,000   1st  M. 
''"■■   o  •'  Is,   1350,000  7%   cum.  pref.  stock  and  $500,090  common  stock, 
lour   company    guaranteed    thi     principal  and    interest    o     these    funds. 
i ■■'■  a  the  exclusivi   right,  to  sell  the  output  for  10  years  on  a  commission 
basis,  and  subscribed  for  Si  I  1,400  pref.  stock,  giving  in  part  paymenl   tor 
th    lal ter  $100,000  of  your  company's  treasurystockandin  payment  : 
1       conveyed  and  in  connection  with  its  subscription  to  pref .  stock  and 
i  consl  lerattons  it  lias  receivedalso$335.300  com.  stock,  thus  giving 
of     i  he    pref.   stock   and   67%    of   the  com.   slock.      Thi 
i  the  nev   compan;   u  Ul  ,  n  lo;    In 
1 '    I   nond,  Wa  hington     ad  Baltimoi    .   fcc,  seem  to  assure  a  m  ich  bi 
i  i  hi  is  possible  fur  mills  iii  the  Lehigh  Valley  disl  I 
it.     While  our  capacity  for  natural  cemenl  b      rei       aed  S1 

00,  100  bbl     since  the  E< ation  of  th<   companj   in  1899,  th  :  capacity 

per   annum    for    the    production    of    Portland    cement    has    Inc  i    I 

».000  to  2,100,000  bbl;..  with  an  addition  of  only  a  little  over    ;    60  000 

1  ■■  ■  htly  in  excess  of  1  2";, . 

Securities.  —'I  h rough  tin   sink ;  funds  and  with  the  cash  i leeds    i    en 

the  sale  of  Norfolk   lands,   iheie   has  been  a  further  reduction  in  your  I .1 

"   im       ,98,000    (originally   $1,000,000)    to   $620,000.    and    in    foods   of 
Reliance   Cemem    Co.   from   $552,250    (originally   $600,000)    to  $536,500 


On  the  other  hand,  $25,000  pref.  stock  of  the  Reliance  Co.  was  paid  to  the 
Norfolk  Co.  for  the  exclusive  selling  agency  above  referred  to,  which  should 
net  your  company  an  annual  profit  of  nearly  that  amount 

Acquisitions. — In  further  pursuance  of  the  policy  of  owning  mills  so 
situated  as  to  give  advantageous  freight  rates,  your  board  has  acquired  for 
about  $41,000  lands  for  a  mill  at  Poughkeepsie,  N.  Y.,  which  is  a  railroad 
gate- way  to  New  England,  and  from  which  water  transportation  at  low 
rates  may  be  had  to  New  York  City.  The  development  of  this  property  is 
not   in  immediate  contemplation. 

In  connection  with  your  company  affiliated  interests  also  have  secured 
control  of  another  important  strategical  point,  which  will  be  available  for 
your  further   needs   when  required. 

Dividend. — It  was  with  great  regret  that  your  board  reduced  the  last 
semi-annual  dividend  to  1%,  making  4%  paid  for  the  year,  but  in  view 
of  the  existing  conditions  in  the  trade  it  was  deemed  conservative  to  husband 
your  resources.  The  net  reduction  in  surplus  for  the  year  is  only  $35,770. 
The  present  unfortunate  and  abnormal  conditions  of  the  trade  cannot 
continue  indefinitely. 


COMBINED  INCOME  ACCOUNT,   ALL  COMPANIES. 


1909. 
Net  earnings  of  subsidiary  companies  for 

year  ending  Nov.  30 $165,227 

Deduct — 
Bond  int.  &  sink,  fund  Amer.  Cem.  Co. 
of  N.  J.,  paid   &  accrued  to  Dec.  31 
(inel.  part  of  $78,000  bonds  canceled 

in   1909) $64,240 

Central  Cement  Co.  bond  interest 

Bond  int.  &  sink,  fund  Reliance  Cement 
Co.  to  Nov.  30  (incl.  bonds  canceled, 

$15,750  in  1909) 48,087 

Reliance  Cement  Co.  div.  on  pref.  stock.    "10,850 

Amer.  Cement  Co.  of  N.  J.,  expenses 12.875 

Amer.  Cement  Co.  of  N.  J.,  divs (4%)81,000 


1908. 
$268,186 


$65,575 


48,869 

*9,975 

14,481 

(6)120,000 


(7 


1907. 
$481,810 


$67,975 
330 


50,079 

*9,975 

22,412 

)  140,000 


Total    deductions $2 17, 052 

Balance  for  year def.$51,825 

Surplus  acct.  Sept.  1899  to  end  of  year_.$540,01 1 
Surp.  Amer.  Cem.  Co.,  N.J. ,  Dec.  31  _.    $232,809 


$258,900  $290,771 

sur. $9, 286  sur.$191,039 

$575,781  $566,495 

$201,122  $129,201 

*  After  deducting  $10,150  received  by  American  Cement  Co.  of  New  Jersey 
in   1909,  against   $11,025  in  1908  and   1907. 
COMBINED    GENERAL   BALANCE    SHEET,    ALL   COMPANIES,    NOV.    30. 


Assets — 
Property  account  _  _  o3 
Lesey  &  TrlnkleCo., 

additional  invest't 
Other  stks.  &  bds  .ftl 

Cash 

Bills  receivable 

Sundry  accounts 

Materials,  supp.,  &c_ 

Suspense  account 

Deferred  charges — 

Legal  expense  <fec_ 

Norf.Port  Com  nt 
Corp.  selling  agy 


1909. 

1908. 

$ 

S 

5,873,801 

4,227,574 

50,000 

50.000 

1,297,051 

869.986 

60,863 

84.346 

30,500 

221,973 

261,474 

216,142 

264,267 

12,918 

12,150 

3,717 

4,956 

25,000 



1909. 

Liabilities —  $ 

Capital  stock  (Amer. 

Con.  Co.  Of  N.  J.)  .2,100,000 
lstM.5%  gold  bonds 

(Am. C. Co. Of  N. J.)  620.000 
Other  stks.  &  bds.  _rl, 551, 500 
Reserves  for  doubtful 

accts.  &  bags,  &c_       15,470 

Bills  payable _     101,125 

lnt.&  s.f.(Am.C.Co. 

of  N.J.)  accrued..  12,667 
Bond  Int.  &  div. pref. 

stock,  Rel.Cem.Co.      22.430 

Miscellaneous (2157,147 

Profit  and  loss 1,181,126 


1908. 

$ 

2,000,000 

698,000 
1,567,250 

22,266 
51,175 

13,317 

21,938 

178,141 

1,256,166 


Totai 5,761,465  5,808,253       Total 5,761,465  5,S08,253 

a  P"*Derty  account  Includes  plant,  machinery,  real  estate  in  Pennsylvania  and 
New'Y  irk,  cement  and  limestone  quarries,  patents,  railroad  rights  of  way,  floats, 
t°f€il  ade-marks,  good-will,  &c,  &c,  $3,828,162,  and  new  purchases  of  lands, 
surveyi.  options,  &c,  in  New  York  State  and  patents,  $45,639. 

ft  including  Reliance  Cement  Co.  preferred  stock,  $132,500;  common  stock, 
£500,000;  Central  Cement  Co.  common  stock,  $200,000:  North  American  Portland 
Cement  Co.  preferred  stock,  $100,  and  common  stock  and  rights,  $13,468;  American 
Cement  Co.  of  New  Jersey  scrip,  $284;  Norfolk  Portland  Cement  Corporation 
preferred  stock  rights  (at  par) ,  $1 14 ,400,  and  common  stock  rights  (at  par) ,  $335,300; 
miscellaneous  securities,  $999 

c  Includes  Reliance  Cement  Co.  preferred  slock,  $300,000;  common  stock,  $500,- 
000:  first  mortgage  6%  bonds,  $536,500,  and  mortgage  on  land,  $15,000.  Central 
Cement  Co.  common  stock.  $200,000. 

d  Miscellaneous  in  1909  includes  sundry  accounts.  $147,427.  and  balance  to  be 
paid  on  Norfolk  Portland  Cement  Corporation  preferred  stock  subscription,  $9,720. 
—V.   90,  p.    169. 


GENERAL   INVESTMENT   NEWS, 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Boston  &  Albany  RR. — Sale  of  Bonds. — The  company  has 
sold  to  N.  W.  Harris  &  Co.  and  Bond  &  Goodwin  $2,000,000 
25-year  4%  bonds  maturing  May  1  1935.  The  bonds  are 
offered  to  investors  at  97  and  int.,  yielding  4.20%  income. 

See  advertisement  on  another  page. — V.  90,  p.   1612. 

Boston  Elevated  Ry. — New  Director. — James  L.  Richards, 
President  of  the  Boston  Consol.  Gas  Co.,  has  been  elected 
a  director  to  fill  a  vacancy. — V.  90,  p.  1554. 

Brinson  Ry.  (Savannah  Northwestern  Route). — Merger — 
New  Securities  Offered. — This  company  on  or  about  Aug.  20 
1909  absorbed  the  old  Savannah  Valley  RR.  and,  wishing  to 
issue  $420,000  bonds  secured  by  an  absolute  first  mtge.  on 
the  entire  system,  issued  $275,000  7%  cumulative  preferred 
stock  to  take  up  the  $275,000  Savannah  Valley  RR.  bonds, 
which  were  callable  on  any  interest  date  at  par. 

Wm.  Morris  Imbrie  &  Co.,  45  Broadway,  N.  Y.  City, 
purchased  the  $420,000  new  1st  M.  5%  gold  bonds,  due  May  1 
1935  (trustee  Farmers'  Loan  &  Trust  Co.,  int.  M.  &  N.), 
jointly  with  the  National  City  Bank  of  New  York,  and.  hav- 
ing sold  the  greater  part  of  them,  offer  the  balance  at  96 
and  interest,  yielding  about  5.30%  on  the  investment.  The 
firm  is  also  offering  the  pref.  stock  at  105  and  interest,  par 
$100.     A  circular  calls  attention  to  the  following  points: 

(1)  An  absolute  first  mtge.  on  the  total  72  miles  of  standard-gauge  rail- 
road running  from  Millhaven.  (la.,  to  Savannah,  together  with  Us  equip- 
ment and  terminal  properties.  (2)  On  the  road  Itself  the  bonds  are  Issued 
at  less  than  S6, 000  per  mile.  (3)  The  equipment  valuation  alone  Is  esti- 
mated at  .$200,000.  (4)  The  terminal  properties,  wlthoul  regard  to  their 
strategic  position,  have  a  conservative  cash  value  of  8300,000.  (•>)  J  nc 
"serai)"  value  o!'  the  railroad  has  been  estimated  at  $800,000.  (6)  The 
net  earnings  are  nearly  four  times  the  Interest  charges. 

i      pitalization    of    the    Brinson    Railv  vany. 

First  ii  -year  5%  gold  bonds  datei  1910,  pa 

ooo        lo!      ii  |.  to  call  (total  auth.,$l  ,000,000:  re: 
only  under  conservative  mtsre.  restrictions  [ni  : 

prim  I      I        n  ion  excei  dl  I     85%  of  the  co: 

and  im  pi  ,)s  ements.but  only  when  the  net  i 

consi  cutlve  months  within  tin 
ill  ha       been  twli 
ii  lui  Ins  t in    bonds  applied  foi       I  cl  '•  ""  '    .,.,,,  nnn 

and  in  nn 

cumulative  pref .  stock  (total  auth  "  .  out  stand  Ing. .      275,00 

Common  stock,  total  auth   and  Ii    u 

The  road  runs  from  Millhaven,  In  Si 
thi  ough  a  rich  col  ton,  I  Imber 

If  Is  particularly  adapted  for  i 

line  (only  one  slight  curve),  With  no  b 


•  <■•■>■• ,o  say""! 

and  garden  truck  country.  I 
,  i  momlcal  operation,  b  tlcaUy  an 

and  only  one  short   1 


ivannah, 

and 

air 

ade. 


:i:w 
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Savannah's  exports  are  larger  than  those  of  all  other  South  Atlantic  ports 
combined — are  equal  in  value  to  75 %  of  those  of  Philadelphia  and  greater 
than  those  of  San  Francisco.  The  Government  has  spent  over  58,000,000 
on  its  harbor. 

The  road's  terminal  properties  in  Savannah  consist  of  82  acres  in  the  city 
proper,  conveniently  located  to  the  wholesale  and  manufacturing  districts, 
within  a  short  distance  of  the  terminals  of  the  Central  of  Georgia  Ry.  and 
abutting  tin-  1'iiion  Station  property.  This  property  is  nearer  than  any 
other  terminal  property  to  Central  Junction,  the  point  where  all  the  rail- 
roads obtain  access  to  the  city.  At  Central  Junction  the  Brinson  Ry.  Co. 
owns  70  acres,  which  makes  possible  a  physical  connection  with  all  railroads 
entering  Savannah. 

Millhaven  is  the  centre  of  16  large  cotton  plantations,  one  of  which  alone 
contains  about  20,000  acres.  There  are  tributary  to  the  road  29  lumber 
mills.  12  naval  store  distilleries,  8  large  cotton  ginneries,  as  well  as  sand, 
cement,  pipe  plants  and  cotton-seed  oil  mills.  Besides  shipping  these  pro- 
ducts, the  company  carries  bael;  a  large  tonnage  of  fertilizer.  The  passen- 
ger traffic  is  unusually  remunerative  for  a  road  of  this  character. 
Gross  Earnings  by  Months  Since  Absorption  of  Old  Savannah  Valley  RR. 

Sep.  '09.  Oct.  '09.  Woo. '09.  Dec.  '  09.  Jan.  '10.  Feb.  '10.  Mch.  '10. 
$12,134  $12,812  S13.367  .$13,678  $11,970  $12,189  $13,658 
The  net  earnings  for  the  period  (7  months)  were  $43,779,  being  at  the 
rate  of  over  $75,000  per  year,  which  is  nearly  four  times  the  Interest  charges, 
or.  after  paying  the  interest  on  the  bonds,  this  shows  the  dividend  on  all 
outstanding  7";>  pref.  stock  to  be  earned  nearly  three  times  over.  A.  W. 
Thompson,  chief  engineer  of  the  Baltimore  &  Ohio  RR.,  reports  that  the 
main  line  should  conservatively  return  $90,000  a  year  net  earnings,  and 
with  right-oi-wav,  terminal  property  and  equipment,  should  in  disintegra- 
tion brine  around  $800,000  cash. — V.  90,  p.  1674. 

Canadian  Northern  Ry. — Merger. — On  July  29  there  was 
filed  in  the  office  of  the  Secretary  of  State  of  Canada  an  agree- 
ment dated  May  9  1910  "amalgamating"  with  this  company 
the  Saskatchewan  Midland  Ry.  Co.,  duly  sanctioned  by  (lie 
Governor-General  by  order  in  council  dated  June  1  1910. 
Compare   V.   89,  p.   1595,   1480. 

New  Offer. — See  Quebec  &  Lake  St.  John  Ry. — V.  91, 
p.    153. 

Chattanooga  Southern  RR. — New  Interests. — The  securities 
of  this  road  which  were  sold  at  auction  on  July  15  (see 
"Chronicle"  July  30,  page  214)  were  acquired  for  $50,000, 
the  upset  price,  bj'  the  Erb  interests  and  Newman  Erb 
was  this  week  elected  President  of  the  company.  W.  H. 
De  Forest,  representing  the  Russell  Sage  estate,  was  elected 
Vice-President.  There  are  further  claims  to  be  settled 
before  the  receiver  can  be  discharged.  It  is  contemplated 
to  construct  a  short  piece  of  road  in  conjunction  with  the 
Rome  &  Northern  which  will  make  a  direct  line  between 
Chattanooga  and  Atlanta.     Compare  V.  91,  p.  214. 

Chicago  Consolidated  Traction  Co. —  Yerkes  Estate  Bonds- 
Decision  . — Probate  Court  Judge  Cutting  at  Chicago  on  July  29 
declined  to  permit  Louis  S.  Owsley,  executor  of  the  estate  of 
Charles  T.  Yerkes,  at  present  to  deposil  the  estate's  $4,500,- 

000  bonds  under  the  reorganization  plan,  holding  in  effect 
that  the  executor  should  not  part  with  the  bonds  until  the 
reorganization  committee  is  in  a  position  to  give  new  se- 
curities in  exchange.     The  decision  says  in  part: 

This  plan  is  not  offensive  to  the  Court's  idea  of  what  ought  to  be  done  in 
its  ultimate  result.  If  the  proposition  were  to  substitute  these  [new]  bonds 
here,  now  or  at  some  future  date,  for  the  bonds  held  by  the  estate,  and  the 
Court  found,  and  perhaps  it  might  well  find,  that  the  transfer  is  desirable 
for  the  benefit  of  the  creditors  primarily,  and  of  the  other  parties  interested 
in  the  estate  secondarily,  I  should  have  no  hesitancy  in  entering  an  order, 

1  think,  permitting  such  compound;  but  no  such  proposition  is  before  the 
Court.      Whether  there  ever  will   be  such   a  proposition  is  problematical. 

[Counsel  for  the  reorganization  committee  express  satisfaction  with  the 
decision,  asserting  that  after  foreclosure  and  the  passage  of  a  new  franchise 
ordinance  they  will  be  able  to  make  such  exchange  as  is  required  by  the 
Court.  Counsel  for  Mrs.  Yerkes,  who  opposes  the  acceptance  of  the  plan, 
profess  to  believe  that  the  decision  will  hinder  reorganization.  They  also 
claim  that  under  the  decision  of  Judge  Ball  in  May  last  (V.  90,  p.  1362) 
and  the  laws  of  Illinois  the  Chicago  Railways  and  its  directors  are  personally 
liable  to  the  estate  for  the  principal  and  interest  of  the  bonds,  the  amount  so 
due,  it  Is  asserted,  being  $5.669,530. — Ed.] — V.  91,  p.  214.  153. 

Chicago  Southern  Ry.—  Reorganization  Plan. — See  South- 
ern Indiana  Ry.  below. — V.  90,  p.   1490. 

Cleveland  &  Eastern  Traction  Co. — New  Mortgage. — The 

company  has  made  a  mortgage  to  the  Guardian  Savings  & 

Trust  Co.  of  Cleveland,  to  secure  an  issue  of  $1,000,000  1st 

M.  bonds,  of  which  $764,000  will  shortly  be  issued,  per  plan 

outlined  under  Eastern  Ohio  Traction  Co.  in  V.  89,  p.  1596. 

Bonds  dated  July  1  1910  and  due  July  1  1932,  but  redeemable  on  any 
Interest  day,  any  or  all,  at  103  and  Interest.  In  order  to  enable  the  new 
company  to  make  necessary  repairs,  &c,  these  bonds  will  not  begin  to 
drav.   In  11  1912.      Int.  .i .   <s  J.  a1   office  of  trustee.     Par,  Si 

The  remaining  $236,000  bonds  are  reserved  for  extensions,  additions,  im- 
provements or  betterments.  No  prior  liens  remain  outstanding.  Main 
line  in  operation,  39  miles;    sidings,  2  miles. — V.  91,  p.  154. 

Columbus  Delaware  &  Marion  Ry. — Coupon   Payment. — 

Tin-  Mercantile  Trust  Co.  ol   New  York  announced  on  July  30 

that  it    had   received   funds   from    the    receiver   to   pay  the 

coupon  due  Feb.  I   1910  on  the  firsl  ref.  M.  .V  ,  bonds  of  the 

company   with    interest    al    6°7,    on    the   amount    due.     The 

"Ohio  State  Journal"  of  Columbus,  July  29.  said: 

This  makes  tv.  -    t  payments  on  these  bonds  which  have  been  made 

by  the  receiver  and  all  bond  interest  is  paid  up  to  date  with  the  exception 
of  that  on  the  $1,000,000  of  the  first  mortgage  bonds  of  the  Columbus 
Delaware  &  Marlon  Elei  R,  Co.  which  we  1  lj    l, and  these  will 

be  paid  before  the  six  months'  limit  expires  Sept.  1.  Earnings  of  the 
company  arc  keeping  up  well  and  the  receiver  hopes  soon  to  have  matters 
arranged  so  thai  .ill  bond  Interest  will  be  paid  promptly  on  maturity.  In 
addition  to  an  lncrea  In  earnings,  opi  1  expenses  have  been  decreased 
and  the  company  is  slowly  being  brought  back  to  a  fair  financial  condition 
— V.   90.  p.  372. 

Coney  Island  &  Brooklyn  (Electric)  RR. — New  Bonds. — 
The  P.  S.  Commi  io  Lsl  Dist.,  on  July  30  sanctioned  the 
issue  oi'  $4  i',    cons,,],  of   L904,  which,  if  sold  at  no, 

would  net  $391,631,  applicabli   as  follows: 

Coney  Island  Ave.  Improvements,  ?213,777;  property  abandoned  pur- 
suant to  legislative  nt,  $79,717:  other  expenses,  $62,051;  balance  of 
costs  of  ten  new  cars,  516,000:  cost  of  constructing  vestibules  for  loo  ears, 
$7,242;  new  approach  to  Brooklyn  Bridge,  $13,      I. — V.  90,  p.  771. 

Dunkirk  Allegheny  Valley  &  Pittsburgh  RR. — New  Bonds 
and  Lease. — Tin-  shareholder    on  Aug.   1  authorized  (1)  the 

making  of  a  new  firsl  morl 1  the  Guaranty  Trust  Co. 

of  New  York,  as  trustee,  to  secure  an  issue  of  $5,000,000 
4M/C  50-year  bonds.  (2)  A  modification  of  the  lease  of  the 
property  to  the  N.  Y.  Central  &  Hudson  River  PR.  Co., 
so  ;ts  to  provide  for  the  payment  as  rental,  in  addition  to  an 


nual  dividend  of  iy2%  upon  the  $1,300,000  stock,  of  in- 
terest upon  the  amount  of  the  new  bonds  now  outstanding 
or  hereafter  issued  at  the  request  of  the  New  York  Central 
lor  improvements,  the  present  issue  to  be  $2,900,000,  the 
amount  of  the  old  7<  ,    bonds  paid  off. — V.  90,  p.  1490. 

Federal  Light  &  Traction  Co.,  New  York.— Officers.— 
The    officers    and    directors    are: 

Directors. — R.    R.    Colgate,   Anson    W.    Burcbard,    Samuel    McRoberts 
Harrison  Williams,  M.  D.  Thatcher,  Parmelv  W.  Herrick,  Edwin  N    San- 
derson, J.  J.  Bodell,  J.  C.  Colgate.  R.  E.  Breed.  V.  Everit  Macy,  Craig 
Col-ate,  II.  Hobart  Porter.  W.  S.  Illff  and  Jerry  Crary. 

Executive  Committee. — Jas.  C.  Colgate,  Chairman;  Harrison  Williams 
Anson  W.  Burchard,  Samuel  McRoberts  and  Edwin  N.  Sanderson 

Officers. — W.  S.  Illff.  Pres.:  Edwin  N.  Sanderson,  V.-P.;  Craig  Colgate 
v  .-P.;  H.  Hobart  Porter,  Sec.;  Harvey  N.  Wadham,  Treas.:  A.  Seaton  Post 
Jr.,  Asst.  Treas.;  Richmond  Talbot.  Ast.  Sec:  Charles  K.Durbin,  Genera' 
Manager. — V.  91,  p.  38. 

Fonda  Johnstown  &  Gloversville  RR.—  Bonds.— The  com- 
pany has  applied  to  the  P.  S.  Coram.,  2d  Dist.,  for  authority 
to  issue  $463,000  of  its  1st  consolidated  general  refunding 
bonds  dated  1902,  in  order  to  pay  off  certain  existing  obli- 
gations other  than  mortgage  construction  bonds,  and  to  meet 
the  cost  of  double  tracking,  etc. — V.  91,  p.  38. 

Grand  Trunk  Ry.—  Wage  Settlement.— The  strike  of  the 

conductors    and    trainmen    which    was    begun    on    July    18 

ended  August  2  in  a  compromise. 

The  men,  it  is  stated,  will  receive  from  May  1  last  an  advance  In  wages 
of  approximately  18%,  and  beginning  Jan.  1  1912  a  rate  slightly  below  the 
Eastern  Association  schedule,  with  a  standardization  of  pay  and  rules  on 
the  basis  recently  conceded  by  the  Canadian  Pacific. — V.  91,  p.  154. 

Hilo  RR.,  Honolulu.— Details  of  Mortgage. — The  $1,000,- 

000  bonds  recently  sold  are  part  of  an  authorized  issue  of 
$4,500,000  of  20-year  0'  ,  gold  bonds  dated  Oct.  1  1909 
under  a  mortgage  to  the  Bishop  Trust  Co.  as  trustee,  of 
which  $1,000,000  were  issued  at  once  and  $1,000,000  were 
reserved  to  retire  an  equal  amount  of  bonds  under  a  mortgage 
to  the  First  American  Savings  &  Trust  Co.  of  Hawaii,  dated 
Oct.  1  1901,  the  remaining  $2,500,000  being  issuable  for  ex- 
tensions and  improvements  costing  not  less  than  90%  of 
the  par  value  of  the  bonds  issued.  The  new  bonds  will 
probably  be  offered  at  97.— V.  90,  p.  1613. 

Houston  &  Texas  Central  RR. — Called  Bonds. — Consoli- 
dated mtge.  bonds  of  1890,  aggregating  $225,000,  have  been 
drawn  by  lot  and  will  be  redeemed  at  110  ad  interest  on  pre- 
sentation at  the  company's  office,  120  Broadway,  N.  Y. 
City,  interest  ceasing  Sept.  26.  See  numbers  in  our  ad- 
vertising columns  last  week. — V.  90,  p.   1363. 

Licking  River  RR.— Sold.— J.  A.  McLeay,  4th  Nat.  Bank 

Bidg.,   Atlanta,  Ga.,  and  associates,  it  is  announced,  have 

purchased    this    road,    extending    from    Salt    Lick,    on    the 

Chesapeake  &  Ohio  Ry.,  to  Blackwater,  Ky.,  a  distanec  of 

32.3  mili-s,  with  two  branches. 

It  is  proposed  to  extend  the  road  8  or  10  miles  to  undeveloped  coal  fields 
In  Morgan  County,  Ky.  At  last  accounts  the  capital  stock  was  $30,000; 
bonded  debt,  $50,000.  Gross  earnings  for  the  year  ending  June  30  1908 
were  $31,390. 

Meadvilie  &  Cambridge  Springs  Ry. — Deposits  Called  For. 
-A  committee  requests  the  holders  of  the  $300,000  1st  M.  5s 
to  deposit  their  bonds  with  the  Colonial  Trust  Co.  of  Pitts- 
burgh, as  depositary,  it  being  "essential  to  the  interest  of 
bondholders  that  immediate  and  aggressive  action  be  taken 
The  committee  consists  of — 

Jas.  C.  Chaplin,  of  Colonial  Trust  Co.;  John  M.  Jamison,  of  Jamison  Coal 
&  Coke  Co.;  D.  R.  Hill,  of  .Safe  Deposit  &  Trust  Co.,  and  W.  H.  Parke, 
with  D.  R.  Hill.  Secretary  (all,  it  is  understood,  of  Pittsburgh — Ed.).  See 
p.  68,  "El.  Ry.  Sec." — V.  89,  p.  42. 

Meridian  (Miss.)  Light  &  Ry.  Co. — Increase  in  Stock. — 
The  company  has  increased  its  capital  stock  from  $1,400,000 
(of  which  $400,000  was  preferred)  to  $2,000,000  common  (no 
preferred),  all  outstanding. — V.  90,  p.  914. 

Metropolitan  Street  Ry.,  New  York. — Transfers  Ordered. — 
The  Public  Service  Commission,  in  view  of  the  provisions  of 
the  Act  of  1910  amending  the  Public  Service  Commission's 
law,  issued  on  August  3  a  new  order  directing  the  receivers 
of  this  company  and  the  officers  of  the  Central  Park  North 
&  East  River  RR.,  which  operates  the  59th  St.  crosstown 
cars,  to  enter  into  negotiations  for  the  restoration  of  transfers 
in  59th  St.  between  the  crosstown  line  and  all  the  inter- 
secting lines  of  the  Metropolitan. 

The  previous  order,  Issued  by  the  Commission  (under  the  unamend- 
ed iaw)  for  transfers  on  these  lines  was  disregarded  by  the  com- 
panies, and  the  matter  was  carried  to  the  courts.  It  is  still  pending 
before  the  Appellate  Division  on  certiorari  proceedings. — V.  91,  p.  94. 

Metropolitan  West  Side  Elevated  Ry.,  Chicago. — Con- 
solidation Delayed. — Henry  .V.  Blair,  who  has  been  arranging 
a  merger  of  the  Chi  elevated  railroads,  was  quoted  by 

the  Chicago  "Record-Herald"  of  July  28,  on  his  return  from 

New  York,  as  follows: 

It  is  impossible  to  carry  out  a  financial  deal  in  New  York  at  the  present 
time  such  as  a  merger  of  the  Chicago  elevated  lines.  While  I  was  there 
the  hotels  seemed  deserted  and  about  everybody  who  could  get  away  was 
in  the  mountains  or  at  seaside  resorts.     As  a  result  I  did  not  see  the  men 

1  expected  to  hold  conferences  with.  Moreover,  there  is  a  blue  feeling  In 
New  York  financial  circles  just  now.  Some  ascribe  it  to  the  crop  outlook 
and  others  to  legislation  against  corporations.  Under  such  conditions  It  Is 
out  of  the  question  to  carry  through  an  undertaking  that  involves  many 
millions.  I  had  plans  with  me  for  the  combination  of  the  elevated  lines, 
but  I  did  not  have  an  opportunity  to  thresh  them  out  with  the  men  I 
wanted  to  see.  I  feel  certain,  however,  that  the  deal  will  be  carried  out. 
—V.   90,  p.   1670. 

Missouri  Kansas  &  Texas  Ry. — A'eu;  Bond  Issue  Author- 
ized.— The  shareholders  on  July  30  authorized  the  proposed 
$125,000,000  mtge.  (V.  90,  p.  1491).  The  plan  to  sell  a 
block  of  the  new  bonds  abroad  was  changed  in  favor  of  the 
note  issue  described  in  "Chronicle"  of  Jul}7  9. 

Notes  on  Amsterdam  Bourse. — The  $10,000,000  one-year 
5%  notes  dated  Aug.  1  1910  were  on  July  7  introduced  on  the 
Amsterdam   Bourse  by   Teixeira   Mattos.     See  V.  91  p.  94. 
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Missouri  Pacific  Ry. — New  Trustee. — The  Equitable  Trust 
Co.  will  on  Sept.  7  become  trustee  under  the  Kansas  &  Colo- 
rado Pacific  mtge.,  succeeding  the  Guaranty  Trust  Co., 
which  is  now  trustee  of  the  Missouri  Pacific- "first  and  refund- 
ing" nitge.—V.  91, p.  276. 

New  York  Central  &  Hudson  River  RR. — Referee's  Deci- 
sion.— James  G.  Graham,  as  referee,  has  rendered  a  report  sus- 
taining the  special  franchise  assessment  on  Park  Avenue  for 
the  years  1900  to  1908,  inclusive.  The  report  will  come  be- 
fore the  Supreme  Court  for  confirmation. 

The  total  assessed  valuation  for  the  9  years  amounts  to  about  $95,000,000 
and  the  taxes  to  51,717,443,  with  ahout  $800,000  accrued  interest.  The 
company  claimed  among  other  things  that  the  N.  Y.  &  Harlem  RR.,  cre- 
ated in  1831,  acquired  a  right  of  way  in  Park  Avenue  many  years  before 
Fourth  Avenue  was  opened  by  the  city  in  1857,  and  that  the  Central  did  not 
operate  its  lines  through  that  thoroughfare  by  virtue  of  any  State  franchise 
grants,  but  from  the  easements  it  secured  from  the  predecessor  company. 
The  contention  that  the  special  franchise  tax  does  not  apply  to  steam 
roads  was  overruled  on  the  strength  of  the  decision  of  Judge  Chester  in 
May  last  (V.  90.  p.  1491). 

Damages  Claimed. — N.    Y.   State   Forest,    Fish    &   Game 

Commissioner   Whipple  has  brought  two  suits  against  the 

company  for  forest  fire  damages  to  State  lands,  as  follows: 

One  In  Township  5  in  Herkimer  County,  in  the  vicinity  of  Beaver  River, 
the  penalties  amounting  to  $570,000  and  the  actual  damages  to  $30,000, 
and  one  in  Franklin  County  near  Turtle  and  Heel  ponds,  the  penalties 
amounting  to  $533,000  and  the  actual  damages  to  $27,000.  Suit  has  also 
been  brought  against  the  Delaware  &  Hudson  for  $1,400,300  penalties  at 
the  rate  of  $10  a  tree  for  forest  lands  destroyed  by  fire  caused  by  the  rail- 
road's  locomotives  between  Saranac  Lake  and  Lake  Placid,  and  $94,000 
actual  damages. — V.  90,  p.  1677. 

New  York  New  Haven  &  Hartford  RR. — Bonds. — See  New 
York  Westchester  &  Boston  Ry.  below.— V.  91,  p.  154. 

New  York  Westchester  &  Boston  Ry. — Bonds. — This  sub- 
sidiary of  the  N.  Y.  N.  H.  &  Hartford  RR.  applied  on  Aug.  2 
to  the  P.  S.  Commission,  2nd  Dist..  for  authority  to  issue 
$5,000,000  50-year  1st  M.  5%  gold  bonds,  to  provide  for 
the  payment  of  $953,446  advanced  by  the  City  &  County 
Contract  Co.  in  connection  with  the  construction  of  the  branch 
line  from  Mount  Vernon  to  White  Plains,  and  to  meet  the 
cost,  estimated  at  $4,294,549,  of  completing,  electrifying  and 
equipping  said  branch. — V.  90,  p.  914. 

Northern  Central  Ry. — Lease. — The  directors  of  the  Penn- 
sylvania RR.  on  Aug.  1  approved  the  proposition  to  lease 
the  Northern  Central  Ry.  for  999  years  on  the  basis  of  a  stock 
dividend  of  40%,  a  cash  dividend  of  10%  and  a  guaranteed 
annual  dividend  of  8%  on  the  capital  as  increased  by  the 
foregoing  allotment.  The  stockholders  of  the  Northern 
Central  Ry.  Co.  will  act  on  the  matter  after  October  14. — 
V.  91,  p.  154. 

New  Secretary. — Lewis  Neilson,  Secretary  of  the  Pennsyl- 
vania RR.,  has  been  appointed  also  Secretary  of  this  road, 
succeeding  Stephen  W.  White,  who  retires  under  pension 
rules;  also  Secretary  of  the  West  Jersey  &  Seashore,  suc- 
ceeding J.  M.   Harding,  deceased. — V.  90,  p.  914. 

Ocean  Shore  Ry.,  San  Francisco . — Bondholders'  Committee. 
— The  committee  of  twenty-five  has  announced  the  following 
reorganization  committee,  which  has  authority  to  bid  in  the 
property  at  foreclosure  sale  on  Sept.  1:  G.  C.  Moore,  A.  C. 
Kains,  R.  D.  Robbins,  W.  J.  Dutton  and  Maurice  Schweitzer. 
Compare  V.  91,  p.  276. 

Pennsylvania  RR. — Listed. — The  N.  Y.  Stock  Exchange 

has  listed  $12,750,000  additional  Allegheny  Valley  Ry.  Co. 

gen.  mtge.   4%  bonds,  due  1942,  making  the  total  amount 

listed  $20,000,000. 

The  additional  bonds  were  Issued  as  follows:  $10,000,000  to  retire  $10,- 
000,000  Allegheny  Valley  RR.  low-grade-division  1st  M.  7s,  due  April  1 
1910,  and  $2,750,000  for  double-tracking  extension  of  yards  and  purchases 
of  additional  real  estate.  Upon  cancellation  of  the  mtge.  securing  said  7% 
bonds,  the  general  mtge.  will  be  a  first  lien  on  the  property  of  the  Allegheny 
Valley  Ry.  Co.,  which  has  been  taken  over  by  Penna.  RR.  Co. — V.  91, 
p.  155. 

Philadelphia  Rapid  Transit  Co. — Power. — Contracts  have 
been  signed  with  the  Delaware  County  Electric  Co.  and  the 
Beacon  Light  Co.  (both  subsidiaries  of  the  Philadelphia 
Electric  Co.)  to  supply  power  for  the  operation  of  the  lines 
of  the  Philadelphia  Rapid  Transit  Co.  in  Delaware  County, 
supplementing  that  generated  at  the  plant  at  Folsom. 

Car  Trusts. — The  shareholders  of  the  Union  Traction  Co. 
will  vote  on  Sept.  21  on  increasing  "the  indebtedness  of  the 
company  from  $1,500,000  to  $3,000,000."  An  official  state- 
ment explains: 

The  Increase  herein  referred  to  is  the  guaranty  of  the  rentals  of  the  equip- 
ment lease  of  the  Philadelphia  Rapid  Transit  Co..  which  lease  ha3  been  made 
the  basis  of  an  Issue  of  car  trust  certificates,  and  this  sixty  days'  public  no- 
tice Is  given  In  order  to  meet  the  requirements  of  the  law  In  case  such  guar- 
anty should  be  held  an  increase  of  Indebtedness.  No  additional  financing 
Is  contemplated  hereunder.  This  is  merely  a  formal  ratification  of  the  action 
already  authorized  at  the  special  meeting  of  the  stockholders  held  on  June 
20  1910.      (Compare  V.  90,  p.  1555,  1677.) 

Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry. — Listed. — 
The  N.  Y.  Stock  Exchange  has  listed  $4,000,000  additional 
consol.  M.  guaranteed  4%  bonds,  series  "G,"  due  1957,  mak- 
ing the  total  amount  listed  $10,000,000. 

These  $4,000,000  Series  G  bonds  were  Issued  to  refund  the  2nd  M.  7% 
bonds  of  the  Jeffersonvllle  Madison  &  Ind.  RR.  Co.,  which  matured  July  1 
1910,  and  to  provide  for  construction  work  already  entered  upon,  consist- 
ing of  additional  second  and  third  track,  terminal  facilities,  track  elevation 
and  new  equipment. — V.  90,  p.  1614. 

Quebec  &  Lake  St.  John  Ry. — New  Offer. — Holders  of 
certificates  of  deposit  issued  in  respect  of  prior  lien,  first 
mortgage  and  income  bonds  will  meet  in  London  Aug.  8  to 
consider  an  amended  and  improved  offer  made  by  the  repre- 
sentatives of  the  Canadian  Northern  Ry.,  in  the  terms  of  the 
proposals  set  forth  in  the  trustees'  memorandum,  dated 
Dec.  21   1909,  with  the  following  modifications: 

(a)  The  first  mortgage  bonds  to  be  exchanged  at  the  rate  of  £70  of  new 
stuck  for  every  £1  no  bonds;  (b)  the  income  bonds  to  be  exchanged  a1  the 
rate  of   £13  new  stock  for  every   £100  bonds;  (c)  the  new  stock  to  carry 


interest  as  from  Jan.  1  1911,  and  (d)  all  unredeemed  coupons  to  be  sur- 
rendered with  the  exception  of  the  April  1910  coupons  on  the  prior  lien 
bonds.  The  committee  is  unanimously  of  the  opinion  that  this  settlement 
is  one  which  should  be  accepted  by  the  bondholders  — V.  90,  p.  1045. 

Rio  Grande  RR. — Sold. — This  narrow-gauge  road  was 
sold  at  auction  at  Brownsville,  Texas,  on  July  '?6  It  was 
bid  in  for  $48,000  by  Wm.  E.  Guy  of  St.  Louis,  who  is 
supposed  to  own  or  represent  51%  of  the  stock  and  all  of  the 
$48,000  bonds.     Compare  V.  91,  p.  276. 

St.  Louis  &  San  Francisco  RR. — New  Equipment  Bonds. — 
Speyer  &  Co. "have  purchased  from  the  company  $1,450,000 
5%  equipment  notes,  Series  "Q,"  secured  by  equipment 
costing  (about)  $1,617,000,  towards  which  the  railroad  com- 
pany pays  in  cash  (about)  $167,000,  and  will  issue  its  equip- 
ment notes  for  the  balance,  $1,450,000. 

The  notes  are  to  be  dated  Aug.  1  1910  and  will  mature  In  20  semi-annual 
Installments — $72,000  on  Feb.  1  in  each  year  and  $73,000  on  Aug.  1  in  each 
year  until  payment  is  completed.  Central  Trust  Co.  of  New  York  is  the 
trustee.  The  notes  are  to  be  redeemable  at  the  option  of  the  company  at 
any  time  at  par  and  accrued  interest  upon  60  days'  previous  notice.  The 
equipment  consists  of  250  steel  underframe  freight  cars,  53  locomotives, 
11  passenger  and  other  cars  and  0  electric  motor  cars  from  the  General  Elec- 
tric Co. — V.  91,  p.  155. 

Seaboard  Co. — Dividends  Resumed. — The  directors  of  this 

holding  company  on  Aug.  1  declared  a  semi-annual  dividend 

of  2^2%  upon  the  first  pref.  stock  (at  last  accounts  $6,360,- 

600),  payable  on  and  after  Aug.  15  1910  to  stockholders  of 

record  Aug.   10  1910. 

The  earlier  dividends  (antedating  the  reorganization  of  the  Seaboard 
Air  Line  Ry.  Co.)  were  2  y2%  semi-annually  from  July  15  1906  to  July  15 
1907,  aggregating  in  all  7  V2%. — V.  89,  p.  43 

Southern  Indiana  Ry. — Reorganization  Plan. — The  reor- 
ganization committee,  consisting  of  Emile  K.  Boisot,  Anton 
G.  Hodenpyl,  Christopher  D.  Smithers,  Melvin  B.  Johnson 
and  Festus  J.  Wade,  has  issued  a  plan  of  reorganization  for 
the  Southern  Indiana  Ry.  and  Chicago  Southern  Ry.  under 
date  of  July  1  1910.  This  plan  has  been  approved  by  the 
protective  committees,  under  whose  agreements  a  large 
majority  of  all  classes  of  securities  have  been  deposited. 

The  financial  statement  covering  the  period  from  Aug.  19 
1908  to  June  30  1910,  on  which  the  plan  is  based,  will  be 
found  on  a  preceding  page  under"  Annual   Reports." 

Holders  of  Chicago  Southern  securities  who  have  not  yet  deposited  them 
under  the  protective  agreement  of  Dec.  17  1908  may,  without  penalty, 
become  parties  thereto  and  entitled  to  participation  in  said  plan  of  reor- 
ganization by  depositing  their  holdings  on  or  before  Sept.  1  1910  with  the 
Girard  Trust  Co.  of  Philadelphia,  as  depositary,  or  with  its  agent.  First 
Trust   &  Savings  Bank  of  Chicago. 

Holders  of  Southern  Indiana  Ry.  gen.  M.  5%  bonds  who  have  not  yet 
deposited  their  bonds  under  the  agreement  of  Jan.  31  1910  may,  without 
penalty,  become  parties  to  said  agreement  and  entitled  to  the  benefit  of 
said  plan  by  depositing  their  bonds  on  or  before  Sept.  1  1910  with  the 
First  Trust  &  Savings  Bank  of  Chicago,  depositary. 

Final  decrees  have  been  entered  foreclosing  the  general  mortgage  of  the 
Southern  Indiana  Ry.and  the  1st  M.of  the  Chicago  Southern,  and  directing 
the  sale  of  the  mortgaged  premises,  and  the  dates  of  sale  may  be  fixed  as 
soon  as  deemed  advisable. 

Digest  of  Plan— New  Company  and  Its  Securities. 

A  new  company,  to  be  called  the  Chicago  Terre  Haute  &  Bedford  Ry. 
Co.  or  other  appropriate  name,  or  an  existing  company,  will  be  used,  to 
acquire  with  such  exceptions  as  the  reorganization  committee  may  deter- 
mine, the  property  of  The  Chicago  Southern  Ry.  Co.  and  The  Southern 
Indiana  Ry.  Co..  subject  to  the  lien  of  the  1st  M  of  The  Southern  Indiana 
Ry.  Co.  dated  Feb.  1  1901.  The  new  company  will,  so  far  as  practicable, 
be  vested  with  the  direct  ownership  of  the  entire  property,  and  It  Is  expected 
will  also  acquire  the  stock  of  The  Bedford  Belt  Ry.  Co.  or  the  property  of 
that  company,  subject  to  existing  liens  thereon. 

(1)   $20,000,000  "First  and  Refunding  Mortgage"  50-Year  Gold  Bonds. 

Interest,  payable  semi-annually,  from  such  date  as  may  be  determined 
by  the  reorganization  committee.  Rate  of  Interest  on  the  first  $3,500,000 
bonds  to  be  5%  per  annum;  on  all  subsequent  Issues  to  be  fixed  at  rates  not 
exceeding  5%  per  annum.  All  of  the  bonds  at  any  time  outstanding,  but 
not  less  than  all,  shall  be  subject  to  redemption  at  option  of  new  company 
after  notice  on  any  interest  date  at  107  V2%  and  Interest.  The  bonds  to 
be  a  first  mortgage  upon  the  railroad  and  equipment  owned  by  The  Chicago 
Southern  Ry.  Co.  or  the  receiver  thereof  on  July  1  1910,  and  a  general 
mortgage  upon  the  railroad  and  equipment  owned  by  The  Southern  Indiana 
Ry.  Co.  or  the  receiver  thereof  on  July  1  1910,  subject  to  the  lien  of  The 
Southern  Indiana  Ry.  first  mortgage.  The  mortgage  may,  in  the  first 
instance,  also  be  subject  to  anv  liens  or  claims  subject  to  which  the  proper- 
ties are  sold  at  foreclosure  sale,  or  which  under  the  decree  the  purchaser 
may  be  required  to  assume  or  pay.  In  case  it  proves  impracticable  to  make 
the  mortgage  a  direct  lien  upon  any  particular  property,  It  Is  intended  that 
bonds  secured  bv  such  direct  lien,  or  stock  of  the  company  which  shall  own 
such  property,  or  both,  shall  be  pledged  under  the  mortgage  In  such  manner 
that  substantially  the  same  result  will  be  obtained. 

(a)  $2,500,000  of  said  bonds  shall  be  presently  Issued  for  the  purposes 
of  reorganization.  In  case  the  receiver,  after  May  15  1910.  has  expended 
or  shall  expend  moneys  or  contracted  indebtedness  for  extensions,  Improve- 
ments, &c  ,  additional  bonds  to  an  amount  sufficient  to  cover  the  same 
may  be  Issued  on  reorganization. 

(»)  $1,500,000  bonds  shall  be  Issuable  from  time  to  time  as  required  for 
general  corporate  purposes,  of  which  not  more  than  $500,000  may  be  issued 
before  July  1   1911. 

(c)  $7,537,000  bonds  shall  be  reserved  to  retire  the  first  mortgage  bonds 
of  The  Southern  Indiana  Ry.  Co.  , 

(d)  $350,000  bonds  shall  be  reserved  to  retire  the  1st  M.  5%  bonds  of 
The  Bedford  Belt  Ry.  Co.;  If  the  new  company  acquires  neither  the  stock 
nor  the  property  of  that  company,  these  bonds  need  not  be  so  reserved. 

(e)  The  remainder  of  the  issue,  including  any  bonds  not  needed  for  tne 
above  purposes,  shall  be  reserved,  to  be  Issued  from  time  to  lime  under 
carefully  guarded  restrictions  for  the  acquisition  or  construction  or  new 
property,  for  extensions,  betterments  and  other  capital  expenditures. 

(2)  $6,500,000  50- Year  Income  Bonds  Cumulative  Two  Years  After  Dale. 
These  bonds  shall  bear  such  date  as  the  reorganization  committee  may 
determine  and  shall  bear  Interest  at  the  rate  of  1  %  per  annum  for  two  yeais 
and  at  the  rate  of  5%  per  annum  thereafter  until  maturity;  the  Interest  to 
be  cumulative  from  and  after  two  years  after  the  date  thereof.  The  lnte  i  si 
for  the  first  two  years  shall  be  payable  out  of  the  net  earnings  If.  at  d  to 
the  extent  that,  the  net  earnings  and  Income.  In  the  discretion  or  tne  ooara 
of  directors,  shall,  consistently  with  the  welfare  ol  the  company,  w™"™ 
such  payment,  the  discretion  of  said  board  In  such  respect  to  be  nnai.  ine 
Interest  In  subsequent  years  shall  be  payable  out  of  the  net  earnings  avail 
able  for  that  purpose  determined  in  the  manner  to  be  provided  in  tt le  n >.  ii 
gage  and  to  be  approved   by   the   re.,  itlpn  committee.     All MM. tne 

bonds  at  any  time  outstanding,  but  not  less  than  all.  shalT be  su 
redemption  at  option  of  new  company  after  notice  on  an,  <  S .     .     '   < >' 

date  at  par  and  unpaid  interest  iron,  the  time  the  san  -     U       ;    '   <_ 

to  date  of  redemption.     The  bonds  si,., II  I icured  bj  a    ■  ;  Vtgl ..      I  I 

ately  subsequent  In  lien  to  the  first  and  refund  'e« 

shall  have  at  all  stockholders'  meetings  th(                            >           >"    "      •    .! 
$100  par  value  of  bonds  Held  by  him  unless  the  rcorga  u/.alf- 
deem  It  expedient  to  modify  or  withhold  such  provision.     T  ;^« 

may  also,  If  the  committee  deem  it  advisable,  contain  Provision!  ng 

the  trustee  or  others  to  exe,  i                                             '  ■     >  .    "  ,  §* 

meeting  at  which  he  shall  not  be  present,     rhese  bonds  an  I pwaenwj 

Issued   for  the   purposes  of  the  plan. 
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(3)  $5,500,000  Common  Stock  to  Be  Presently  Issued  for  the  Purposes  of  Plan. 
If  the  reorganization  committee  deem  best,  all  issued  stock  of  the  new 
company,  except  shares  necessary  to  qualify  directors,  shall  be  placed  in  a 
voting  trust  forthe  term  of  ten  years  or  such  shorter  period  as  the  committee 
may  approve.  The  voting  trustees  shall  be  named  by  the  reorganization 
committee  and  shall  have  power  to  fill  vacancies.  Provision  may  be  made 
whereby  the  stock  of  the  new  company  may  be  sold  by  the  voting  trustees 
(by  a  majority  vote)  at  not  less  than  75%,  the  proceeds  to  be  distributed 
among  the  holders  of  voting  trust  certificates  (see  also  right  to  pledge  below) . 

Securities   L'naisturbed — 57,537,000  1st  M.  4%  Bonds  of  Southern  Indiana 
lit.'.  Co.  Issued  under  Mortgage  Dated  Feb.  1  1901. 

The  plan  contemplates  an  arrangement  with  the  committee  representing 
the  holders  of  said  first  mort.  bonds  under  agreement  dated  Aug.  14  1908, 
whereby  if  the  plan  is  carried  out  the  declaration  that  these  bonds  are  due 
will  be  annulled  and  the  foreclosure  proceedings  underthe  first  mort. discon- 
tinued in  consideration  of  (a)  the  payment  of  the  interest  coupons  which 
have  matured,  or  will  mature,  on  and  after  Aug.  1  1909,  including  Interest 
on  all  such  coupons  at  the  rate  of  6%  up  to  time  of  payment;  (6)  the  pay- 
ment of  the  cjmpensatoin,  expenses  and  liabilities  of  the  said  1st  M.  bond- 
holders' committee.  &c;  (t)  the  agreement  by  the  new  company  not  to 
issue  any  additional  bonds  under  said  mortgage;  (d)  the  subjecting  to  said 
first  mortgage  as  a  lien  thereon  of  all  the  equipment  owned  by  The  Southern 
Indiana  Ry.  Co.  or  by  the  receiver  thereof  on  July  1  1910,  subject  only  to 
any  equipment  trust  notes  thereon,  (provision  for  the  payment  of  all  these 
notes  is  made  In  the  plan),  which  equipment  the  new  company  will  covenant 
to  preserve  In  good  working  order  and  repair;  (e)  in  case  the  property  of 
The  Bedford  Belt  Ry.  Co.  or  stock  thereof  shall  be  acquired  the  subjecting 
of  the  same  to  said  first  mortgage  as  a  lien  thereon  second  only  to  the 
mortgage  now  on  such  property;  (/)  the  subjection  to  said  first  mortgage  as 
a  first  lien  thereon  of  every  extension  or  branch  not  exceeding  10  miles  in 
length  now  or  hereater  constructed  or  acquired  from  the  present  line  of  The 
Southern  Indiana  Ry.  Co. 

Cash  Required  /or  Carrying  Out  the  Plan,  Approximately  $2,339,158. 

Receivers'  certs.,  with  lnt_  .$383,9101  Preferred   claims $125,000 

Equip,  obligations,  with  int.  492,841  |  Purch.  of  Bcdf.Belt  Ry.  Co.   207,500 

Int.  on  Sou.  Ind.  1st  M.  4s__   312,032  |  Settlement  of  claims,  work- 

Int.  on  deposited  coll.  bonds     17,875|      ing  capital,  reorg.  exp.&c.   800,000 

The  interest  on  Southern  Indiana  1st  M.  4s  is  composed  of  the  coupons 
that  were  due  Aug.  1  1909  and  Feb.  1  1910,  with  interest  thereon  at  6% 
per  annum  to  June  1  1910.  The  above  interest  installment  on  the  Chicago 
Southern  collateral  bonds  deposited  under  the  plan  is  provided  to  place 
these  bonds  on  a  parity  with  Chicago  Southern  1st  M.  bonds,  the  interest  on 
which  has  been  paid  to  and  including  Jan.  1  1908.  The  interest  on  the  col- 
ateral  bonds  has  been  paid  only  to  and   Including  July  1  1907. 

Table  Showing  How  It  Is  Intended  that  the  New  Securities  Shall  Be   Used. 

Holders  of  Secur-  Will  Receive  in  Exchange First  & 

cfc  Syndi-  Income  Bonds.              Stock.  Re].  5s. 

cale.  If  Depos. 

Sou. Ind. gen. M.  $3,212,000  85%   $2,730,200  40%   $1,284,800  

Ch.Sou.lstM.bds  3,285,000   70%      2,299,500   40%      1,314,000  

Ch.  So.  coll.bds.  715,000   70%          500,500  40%          286,000  

Syndicate  certs.  1,902,500  42%         799,050   58%      1,103,450  

Sou.  Ind.  stock.   11,000,000 

Chic.  Sou.  stock     1,500,000 

To   besold $2,500,000 

•Settlements  ,re- 

org.exp.,&c. 170,750 1,511,750  

Total $21,614,500 $6,500,000 $5,500,000   $2,500,000 

•  Settlements,  contingencies,  miscellaneous  requirements  of  reorganiza- 
tion (Including  the  sale  or  pledge  of  a  portion  thereof  in  connection  with  the 
sale  of  "first  and  refunding"  bonds)  not  to  exceed. 

A  syndicate  may  be  formed  to  purchase  such  of  the  "first  and  refunding 
bonds"  as  may  be  issued  presently  in  connection  with  reorganization- 
and  such  of  the  new  Income  bonds  and  stock  not  required  for  distribution 
to  depositors,  as  the  reorganization  committee  may  determine,  on  such 
terms  as  the  committee  shall  approve.  Depositors  and  also  holders  of  the 
1st  if.  bonds  of  The  Southern  Indiana  Ry.  Co.,  members  of  the  committee, 
&c,  may  participate  In  the  syndicate  with  the  same  rights  as  any  other 
subscribers.  The  reorganization  committee  may  pledge  the  stock  of  the 
new  company  to  secure  any  syndicate  that  may  underwrite  any  of  said 
"first  and  refunding  mortgage"  bonds,  either  with  or  without  any  other 
securities  of  the  new  company,  against  loss  in  consequence  of  such  under- 
writing; provided,  that  In  case  of  any  such  pledge  all  holders  of  voting  trust 
certificates  shall  have  the  right  to  participate  in  the  syndicate. 

Status  on  Basis  of  Earnings  for  Year  ending  June  30  1910  (June  Estimated) . 

Net  earns,  for  first  year  of  oper.  (if  equal  to  earns,  for  fiscal  year 

1909-10;   June  est) — (See  "Annual  Reports"  on  a  preceding  page)  $881, 890 

Deduct — Interest  on  Southern  Indiana  1st  M.  bonds  (undisturbed)  $301,480 
Int.  on  $2,500,000  "1st  &  ref.  bonds"  to  be  issued  on  reorg'tion..  125,000 
Taxes  (estimated) 101,350 

Total  fixed  charges $527,836 

Interest  4%  on  Income  bonds  (if  authorized  by  directors) 260,000 

Surplus  on  the  basis  of  earnings  for  the  fiscal  year  1909-10 $94,053 

The  receiver  expects  that  the  earnings  of  the  new  company  wll  show  a 
satisfactory  increase  from  year  to  year,  and  that  they  will  be  sufficient  not 
only  to  pay  the  interest  on  the  Income  bonds  and  all  fixed  charges,  but  also 
to  show  a  considerable  surplus  thereafter. 

In  the  above  estimate  no  interest  on  floating  debt  or  equipment  trust 
notes  Is  taken  into  consideration  as  it  is  expected  that  on  the  completion 
of  the  reorganization  the  new  company  will  have  no  floating  debt  of  any 
kind  and  no  equipment  notes  outstanding  on  account  of  equipment  owned 
at  the  date  hereof,  except  such  as  it  will  have  cash  in  hand  for.  Any 
additional  equipment  purchased  or  that  may  be  purchased  after  July  1  1910 
for  which  equipment  notes  may  be  issued  will  presumably  earn  much  more 
than  the  Interest  on  the  cost. — V.  91,  p.  277,  215. 

Third  Avenue  RR.,  New  York. — Plan  Not  Approved  by 
Commission. — The  Public  Service  Commission,  First  District, 
on  Aug.  2  made  known  its  reasons  for  not  approving  the 
reorganization  plan  which  was  outlined  in  V.  90,  p.  168,  164. 
Two  fundamental  objections  are  named:  (1)  the  value  of  the 
property  does  not,  in  the  opinion  of  the  Commission,  justify 
thi  proposed  capitalization;  (2)  the  probable  earning  capac- 
itv  of  the  system,  as  estimated  by  the  Commission,  would  for 
1909  barely  meet  the  interest  ($631,600)  on  the  4%  refunding 
bonds,  and  in  1910  and  1911  would  be  only  2  or  3%  on  the 
income  bonds,  with  no  evidence  that  the  stock  would  receive 
even  a  mall  dividend  for  many  years  to  come,  5%  on  the 
incomes  calling  for  $1,126,800  and  6%  on  the  stock  for 
$995,400.  The  reorganization  committee  takes  issue  with 
the  Commission  on  both  the  foregoing  conclusions. 

As  to  earnings,  the  Commission  points  out  that  the  surplus  of  the  system 
($1,682,900)  for  the  year  ending  Sept.  30  1909,  shown  in  the  committee's 
statement,  V.  90,  p.  164  (but  not  considered  by  the  committee  a  sufficiently 
favorable  index  of  probable  results  following  reorganization)  would,  after 
making  the  committee's  deduction  of  S382.900  for  depreciation  and  fran- 
chise taxes,  be  only  $1,300,000,  or  barely  sufficient  to  pay  the  interest  on 
the  refunding  bonds  and  3%  on  the  Incomes.  If  to  the  foregoing  surplus 
be  added  the  additional  Income — $605,000 — expected  by  Harry  Bronner 
(namely,  power  to  Westchester  companies,  $112,000;  savings  in  interest  on 
receiver's  certificates,  loans,  &c,  $103,000;  savings  of  lawyers'  and  masters' 
fees,  $50,000;  savings  in  repaying,  $40,000;  prospective  earnings  from  West- 
chester Cos..  $100,000,  and  probably  yearly  Increase,  $200,000),  even  then, 
the  Commission  states,  the  surplus  of  $2,287,000  would  afford  less  than 
5%  for  the  stock.  The  committee's  allowance,  however,  for  depreciation 
and  franchise  tax  Is  deemed  by  the  Commission  much  too  low,  and  the  afore- 
said estimate  of  earnings  Is  considered  over-hopeful,  so  that  many  years, 
they  think,  would  elapse  before  there  could  be  any  return  to  the  share- 
holders.    Compare  V.  89,  p.  1662. 


Commission's  Valuation,  as  against  Committee's  Proposed  $54,916,000  New 
Securities     ($16,590,000     stock;     $22,536,000     incomes;  S15, 790, 000    4s.) 

Reproduction  cost  Sept.  1  1909,  $42,907,816;  depreciation  to 
present  condition,  $11,807,691;  value,  net,  $31,001,125;  ex- 
penditures on  property  to  Feb.  28  1910,  $588,142;  value  Feb. 
28  1910,  say,  $31,600,000;  add  promoters'  profits  and  devel- 
opment, $3,500,000,  and  current  assets,  $1,746,637;  total 
assets $36,846,637 

Deduct  current  liabilities 18,710,744 


Net  assets  subject  to  capitalization $18,135,893 

Allowances  for  new  capital:  Organization  expenses 800,000 

Receiver's  certificates,    &c 6,000,000 

For  new  tracks,  &c,  on  Third  Ave.  and  subsidiaries 2,000,000 


Total  assets  subject  to  capitalization $29,950,000 

Adding  a  proper  discount  upon  a  new  issue  of  bonds,  &c.,  a  fair  approxi- 
mation of  the  aggregate  capital  which  the  Commission  intimates  it  will  allow 
would  be  somewhere  between  $30,000,000  and  $35,000,000. — V.  91.  p.  95. 

Tri-City  Ry.  &  Light  Co. — Report. — Year  ending  May  31: 

Year  ending                      Gross  Net  Interest  on      Other  Balance, 

May  31 —                  Earnings.  Earnings.  Bonds.  Interest.  Surplus. 

1909-10 $2,226,145  $956,465  $420,826  $56,080  $479,559 

1908-09 1,900,715  821,282  388.682        62,789  369,810 

— V.  90,  p.   1041. 

United  Railroads  of  San  Francisco. — Bonds  of  Ally. — See 
Sierra  &  San  Francisco  Power  Co.  under  "Industrials"  be- 
low.—V.  90,  p.  1556. 

Western  Maryland  Ry.— Listed.— The  New   York   Stock 

Exchange   has   listed    $265,000    additional    common    stock, 

making  the  total  amount  listed  to  date  $24,224,500,  with 

authority  to  add  from  time  to  time  prior  to  July   1    1912 

$25,204,600  additional  common  stock,  on  official  notice  of 

issuance   and   payment   in  full,    making   the   total   amount 

authorized   to   be  listed   $49,429,100. 

The  $25,469,690  additional  stock  was  sold  at  50  on  account  of  the  pro- 
posed extension  to  a  connection  with  the  Pittsburgh  &  Lake  Erie,  which, 
with  equipment,  it  is  estimated,  will  cost  about  $12,700,000.  Compare 
V.   90,   p.   850,   916. 

Income  Account.—  For  5  mos.  ending  May  31  1910: 


Operating  revenue. 


..$3,054,392 


Net  after  taxes,  ($92,500)    1,302,477 
Misc.  Income  balance 34,681 

Net  Income  rallways___$l,337,158 
Net  profits  coal,  &c 184,564 


Total  net  income $1,521,722 

— V.    91277    ..   p. 


Total  net  income $1,521,722 

Deduct — 

Interest  on  bonds 851,342 

Rentals  of  leased  lines 58,925 

Pref.  div.   (quar.)   (1%)..       100,000 


Total  deductions $1,010,267 

Bal.  to  profit  &  loss,  credit     $511,455 


INDUSTRIAL,   GAS  AND   MISCELLANEOUS. 

American  Fork  &  Hoe  Co.,  Cleveland. — Re-incorporation. 

— This  company,  heretofore  a  New  Jersey  corporation,  its 

outstanding  capital  stock  being  $2,500,000  7%  cum.  pref. 

and  about  $2,000,000  common,  in  shares  of  $100  each    (no 

bonds),  is  succeeded  by  a  new  company  of  the  same  name, 

incorporated  in  Ohio  on  or  about  June  1  with  $10,000  nominal 

stock,  which  has  been  or  will  be  increased  to  $6,500,000, 

viz.:     $2,500,000     7%     cum.     preferred     and     $4,000,000 

common.     The  old  pref.  will  be  exchanged  for  new  pref., 

$  for  $,  and  the  old  common  for  new  common,  one  old  share 

for  two  of  the  new  common,  in  order  to  distribute  $2,000,000 

of  the  accumulated  surplus.     Depositary  for  old  shares  to 

be  exchanged,  Citizens'  Savings  &  Trust  Co.,  Cleveland. 

The  dividend  rate,  it  is  understood,  has  been  7%  on  pref.,  4%  on  com., 
since  April  1905.  Pres.,  W.  H.  Cowdery;  Treas.,  P.  H.  WIthington. 
Factories  in  1910:  Ashtabula  Works,  Ashtabula,  O.;  Batcheller  Works, 
Walllngford,  Vt.;  Bolles  Works,  Binghamton,  N.  Y.;  Ely  Works,  St. 
Johnsbury,  Vt.;  Geneva  Works,  Geneva,  O.;  Harrlman  Works,  Harriman, 
Tenn.;  The  Iowa  Farming  Tool  Co.,  Ft.  Madison,  la.;  Otsego  Works,  No. 
Girard,  Pa.;  Philadelphia  Works,  Frankford,  Philadelphia,  Pa.;  Southern 
Works.  Memphis,  Tenn.;  Willoughby  Works,  Willoughby,  O.;  Withington 
Works,  Jackson,  Mich.;  The  National  Handle  Co.,  Ft.  Wayne,  Ind.,  and 
Memphis,  Tenn.     Compare  V.  75,  p.  668,  and  see  V.  88,  p.  1199. 

American  Gas  &  Electric  Co.,  New  York. — New  President. 
— Vice-President  R.  E.  Breed  has  been  elected  President, 
succeeding  Henry  L.  Doherty,  resigned.  A.  M.  Young  has 
been  made  Vice-President. — V.  91,  p.  96. 

American  Light  &  Traction  Co.,  New  York. — Earnings. — 

For  the  year  ending  June  30: 

Year  end' g  Earns,  from     Other  Net        Pref.  Div.  Common       Balance, 

June  SO.  Sub.  Cos.  Income.  Profits.  (6%).  Dividend.  Surplus. 
1909-10  ..$3,222,230  $376,262  $3,488,341  $854,172  $857,364  $1,776,805 
1908-09...  2,747.783  304,834  2,977,830  854,172  680,417  1,443,241 
There  were  also  deducted  stock  dividends  on  the  common  stock  amounting 
to  $949,282  in  the  year  ending  June  30  1910,  against  $827,910  in  1908-09, 
leaving  a  balance  of  $827,423  in  1909-10,  against  $615,331  in  1908-09. 
— V.  90,  p.  978. 

American  Telephone  &  Telegraph  Co.,  New  York. — Earn- 
ings.— President  Thco.  N.  Vail  on  July  30,  referring  to  the 
summary  of  the  combined  business  of  the  American  Tele- 
phone &  Telegraph  Co.  and  associated  companies  for  the  first 
six  months  of  1910,  which  is  given  in  our  earnings  depart- 
ment, says: 

The  gross  revenue  increased  $8,522,522,  or  11.8%,  over  the  same  period 
of  1909,  May  and  June  each  contributing  their  share  of  the  six  months'  In- 
crease. The  expense  of  operation  Increased  $1,784,078,  or  7.4%,  and  cur- 
rent maintenance  increased  6.1%.  Taxes  amount  to  just  short  of  $4,000,- 
000,  an  Increase  of  nearly  $900,000  over  last  year. 

The  amount  set  aside  out  of  revenue  to  provide  for  reconstruction  and 
renewals  under  the  head  of  depreciation  was  $13,894,974,  or  $3,605,373 
more  than  last  year.  Of  this  sum,  $2,969,743  was  used  for  these  purposes, 
while  the  balance,  $10,925,231,  remains  as  a  reserve  for  future  replacements. 

The  net  earnings  show  an  Increase  of  $1,547,859,  while  interest  charges 
remain  substantially  the  same.  The  net  profits  available  for  dividends 
Increased  $1,576,431,  while  the  dividends  paid  increased  only  $619,838. 
Of  the  $18,720,448  net  profits,  $12,618,026  were  paid  out  for  dividends, 
leaving  a  surplus  for  six  months  of  $6,102,422,  an  amount  substantially 
equal  to  half  of  the  dividends  paid,  and  an  increase  of  almost  $1,000,000 
over  last  year. 

The  unexpended  reserve  for  reconstruction  and  replacements  for  the  six 
months,  together  with  this  surplus  earned,  is  $17,027,653,  or  $4,409,627 
In  excess  of  the  total  dividends  paid  for  the  six  months.  These  reserves 
and  surplus  earnings  provided  over  80%  of  the  $21,132,066  expended  on 
construction  account  for  the  six  months. 

Not  Including  the  stations  of  connecting  companies,  the  Increase  In  sta- 
tions of  the  Bell  system  during  the  six  months  was  231,935,  as  compared 
with  an  Increase  of  167,691  stations  In  the  first  six  months  of  1909. — 
V.  91,  p.  216.  ._.  ^j,.     .   ggia  ^aafl 
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Arkansaw  Water  Co.,  Little  Sock. — New  Stock. — A  cer- 
tificate has  been  filed  increasing  the  capital  stock  from 
$50,000  to,  it  is  said,  $500,000.     Compare  V.  89,  p.  1350. 

Austin  (Tex.)  Gas  Light  Co. — New  Stock. — A  certificate 
was  filed  at  Austin,  Tex.,  July  '22,  increasing  the  capitalstock 
from  $325,000  (consisting  of  $75,000  fi'  ,  pref.  and  $250,000 
cun  i  s:;50,000. 

Boadi   i  ■'■  b1    Is  reported  to  consist  of  .$275,000  5%  20-year  gold  bonds 
($300,000  a  itii     .  due  in  ;i)2;5, but  redeemable  Oct.  1  1910  at  105;   interest 
Q.  .!  ,  at  i     ntval  Trust  Co.,  trustee,  Chicago.   Prcs.  and  Treas.,K.  L.  X] 
The   comu  controlled   by  the   Metropolitan   Gas   &   Electric  Co.   of 

Chlca  '  !         ithei   of  the  Dawes  organizations.     Compare  Heat,  Light 

6  Power  Co.   of  Muneie,   Ind.,  below. — V.  81,  p.   1377. 

Canadian  Colored  Cotton  Mills  Co.,  Montreal. — Stock 
Increase — Merger. — A  certificate  was  filed  on  July  28  1910 
increasing  the  capital  stock  from  $5,000,000  to  $8,000,000 
(common  and  pref.),  in  order  to  carry  out  the  plan  for  pur- 
chasing the  shares  of  the  Mt.  Royal  Spinning  Co.,  owning  a 
plant  at  Montreal  (not  Marvsville,  N.  B.);  also  the  Gibson 
Cotton  Mill,  Marysville,  N.  B.     See  plan  in  V.  90,  p.  1241. 

Chalmers  Motor  Co.,  Detroit. — Dividends. — This  company, 
established  in  the  spring  of  1906  to  manufacture  the  "Chal- 
mers Detroit"  motor  car,  has  declared  a  cash  dividend  of 
30%  and  a  stock  dividend  of  900%,  this  last  by  increasing 
the  capital  stock  from  $300,000  (all  of  one  class)  to  $3,000,- 
000  through  an  increase  in  the  par  value  of  each  share  from 
$10  to  $100. 

The  company  has  Invested  $1,500,000  in  new  buildings  and  machinery 
to  turn  out  practically  all  the  parts  which  go  into  the  Chalmers  cars,  and 
the  officers  concluded  that  the  stock  should  more  closely  represent  the 
extent  of  the  property  and  business.  Officers:  Pres.,  Hugh  Chalmers; 
Sec,  Harry  W.  Ford;    Treas.,  C.  A.  Pfeffer. 

Chester  County  (Pa.)  Electric  Co. — Sale  Ordered. — Chan- 
cellor Curtis  at  Wilmington,  Del.,  on  Aug.  1  ordered  the 
sale  of  this  property  under  foreclosure  of  mortgage; 
Central  Trust  &  Savings  Co.  of  Philadelphia,  trustee. 

William  M.  Hope  of  Dover  is  receiver  and  will  conduct  the  sale  The 
amount  due  for  principal  and  Interest  on  the  .$190,000  bonds  is  stated  as 
$204,600.  The  company  is  said  to  own  several  mills  in  Delaware  and  power 
plants  in  Chester  County,  Pa. — V.  89,  p.  165. 

Citizens'  Light,  Heat  &  Power  Co.,  Montgomery. — 
See  Montgomery  Light  &  Water  Co.  below. — V.  89,  p.  921. 

Columbus  &  Hocking  Coal  &  Iron  Co. — Plan. — The  com- 
mittee consisting  of  Frank  B.  Keech,  Chairman,  Alexander 
Gilbert  and  Frank  N.   B.  Close,  with  Bankers'  Trust  Co., 

7  Wall  St.,  as  depositary,  has  issued  the  following  plan. 
Holders  of  bonds,  stock,  notes  and  claims  who  have  not 
deposited  the  same  may  become  parties  to  the  plan  by  de- 
positing their  holdings  with  the  depositary  on  or  before 
Sept.  7   1910.  j  - 

Proposed  New  Company  and  New  Securities. 

It  is  proposed  to  organize  a  new  company  and  vest  In  it  the  ownership 
or  control  of  all  the  property  of  the  Columbus  &  Hocking  Coal  &  Iron  Co. 
and  the  Columbus  &  Hocking  Clay  &  Brick  Mfg.  Co.,  as  acquired  by  the 
committee  at  foreclosure  sale  or  otherwise.     The  new  securities  to  be: 

First  mtge.  50-year  5%  sinking  fund  gold  bonds,  dated  Jan.  1 
1911,  redeemable  at  105%  and  int.,  annual  sinking  fund  tax  of 
at  least  5c.  per  ton  on  coal,  15c.  per  bbl.  on  oil  and  25c.  per 
1 ,000  on  brick $2 ,000,000 

Common  stock 4, 000, 000 

Amount    Will  Receive  in  Exchange 

Outstand'g.  New  1st  M.         New  Stock. 

Holders  of —                                        $  $                               $ 

1st  M.  5%  with  July'10  coup,  on     691,000  75%       518,000      

2d  M.  6%  with  July  '10  coup,  on     800,000   75%       600,000      

Pf.stk.who  pay  SlOashare,     abt.  120,000   10%  12,000  100%       120,000 

Com.  stk.  who  pay  $10  a  share. 7, 000, 000   10%  700,000     50%    3,500.000 

Contingencies,  any  balance  to  new  company  _.  170,000                   380,000 


Total 2,000,000  4.000,000 

Holders  of  bond  syndicate  receipts  for  bonus  pref.  stock  to  cancel  same. 

To  general  creditors  for  claims  of  $100  or  under,  100%  in  cash;  claims 
over  $100,  50%  in  cash. 

The  new  common  stock  to  be  deposited  under  a  voting  trust  agreement, 
which  shall  include  the  following  among  its  essential  features;  to)  stock  to 
remain  in  trust  for  live  years;  (b)  voting  trustees  to  be  invested  with  all 
powers  and  privileges  of  common  stockholders;  (c)  the  first  voting  trustees 
shall  be  named   by  the  committee. 

Current  Assets  and  Liabilities  as  of  April  30   1910. 

Assets  ($144,854) —  I      Liabilities  ($333,468)  — 

Cash $19,389   Unpaid  accounts $178,612 

Accounts  receivable 101 ,465 1  Loans 12,900 

Brick  sold  but  not  delivered   14,000 lint.,    sink,    fund,     1st    M., 

Oil  delivered 10,0001      tonnage  tax,  taxes,   &c._     54,731 

I  Advances  due  Lathrop,  Has- 

|      kins  &  Co 87,225 

The  foregoing  statement  is  made  from  data  furnished  by  the  receivers 
as  of  April  30  1910  and  covers  the  Coal  Co.,  Brick  Co.  and  the  Construction 
Co.,  the  latter  two  companies  being  subsidiaries  of  the  former.  Ohio  State 
tax  on  capital,  being  contingent,  is  not  included.  On  Aug.  1  1910  the  total 
accrued  current  liabilities  will  be  about  $350,000,  to  which  must  be  added 
expenses  of  foreclosure,  receivership  and  reorganization. — V.91,  p.  216  156. 

Covina  Valley  (Cal.)  Gas  Co. — Stock  Increase. — The  share- 
holders will  meet  on  Sept.  1  at  Covina  to  consider  increasing 
the  common  and  preferred  capital  stock,  &c.  At  last  ac- 
counts there  was  outstanding  $16,000  pref.  and  $34,000  com- 
mon stock;  bonds  auth.,  $50,000;  issued,  $34,000.— V.  80, 
p.  1365. 

Crows  Nest  Pass  Coal  Co. — Dividend. — The  directors  have, 
after  two  years'  intermission,  declared  a  dividend  of  1%, 
payable  Aug.  10  to  shareholders  of  record  Aug.  5,  covering 
no  particular  period.— V.  90,  p.  1168. 

Dawes  Bros.  (Inc.).— See  Heat,  Light  &  Power  Co.  of 
Muneie,  ind.,  below. 

Evansville  (Ind.)  Public  Service  Co. — Status  of  New  Enter- 
prise.— This  Indiana  corporation  was  granted  on  Dec.  (i  1909 
a  liberal  25-year  franchise  by  the  City  of  Evansville  to  fur- 
nish electric  light,  power  and  heal  from  a  central  station. 
The  capitalization  consists  of  $1,000,000  of  authorized  capi- 
tal stock,  of  which  $500,000  is  preferred,  the  amounts  out- 
standing being  $400,000  common  and  $200,000  preferred, 
and  an  issue  of  $500,000  1st  M.  6  %  gold  bonds,  of  which 
the   present  issue   will   be   $250,000.     The   Central    Station 


Engineering  Co.  of  Chicago  and  Evansville  is  building  the 
plant,  ai.d  expects  to  have  it  completed  by  Nov.  1  1910, 
as  required  by  their  contra  cl  . 

The  franchise  provides  for  the  payment  to  the  city  of  3%  of  the  annual 
gross  receipts.  Should  the  city  not  grant  the  company  a  renewal  of  the 
franchise  on  its  expiration  and,  Instead,  should  engage  in  the  municipal 
lighting  business,  then  the  city  must  buy  this  company's  plant  at  an 
appraised  valuation,  rixed  by  three  appraisers,  of  which  tlie  company  and 
the  city  each  elect  one  and  the  two  the  third. 

The  bonds  are  dated  June  1  1910,  mature  June  1  1920,  but  are  callable 
In  whole  or  in  part  at  105  on  any  interest  date  after  June  1  1915.  Interest 
O.  at  Chicago  and  Evansville.  Sinking  fund,  beginning  with  1915, 
during  first  five  years,  to  retire  2%  of  outstanding  bonds  yearly:  during 
ensuing  live  years  3%,  and  during  last  Ave  years  4%.  The  unissued  bonds 
are  reserved  for  permanent  betterments  or  extensions  at  not  to  exceed  85% 
of  the  cost  thereof.  There  are  no  prior  liens.  The  mortgage  covers  an 
entire  city  block  located  in  the  heart  of  the  city,  the  power  house  now  being 

.    thereon,  all  thi    franchise  rights  and  other  assets.     Mercantile  Trust 

&  Savings  Co.  of  Evansville  will  be  one  of  the  trustees. 

The  preferred  stock  carries  a  6%  dividend,  which  will  begin  to  accrue 
Jau.  1  1911,  and  is  payable  quarterly  thereafter.  The  dividend  is  accumu- 
lative and  the  stock  Is  preferred  as  to  assets,  but  without  voting  power. 
Par  S100  each.  May  be  called  at  any  time  after  Jan.  1  1916  at  105  plus 
all  arrearages,  if  any,  of  dividends. 

Pres.,  Newton  Kelsay;  Vice-Pres.,  Wm.  H.  McCurdy  and  Henry  C. 
Murphy;    Treas.,  Chas.  Finley  Smith;    Sec,  John  J.  Nolan. 

Goidfield  (Nev.)  Consolidated  Mines  Co. — Dividend. — 
Earnings. — An  official  circular  dated  July  30  announces 
dividend  No.  8  at  50  cents  per  share,  being  the  regular 
quarterly  dividend  disbursement  of  30  cents  per  share, 
together  with  an  extra  dividend  of  20  cents  per  share. 
Production  (Tons  Treated  and  Shipped)  and  Earnings  for  Second  Quarter. 
(June  Approximate.     "Met.  Luxs"  means  "Mela  lurgical  losses.") 

Month — Dry  Tons. Gross   Val.  Op.  Cost.  Constr'n.  Met. Loss.  Net  Profit 

April 16,226    $1,123,744    $197,092      $65,000      $44,342        $817,310 

May..    20,509      1,037,276      214,962        40,000        43,206  739,108 

June         20,091  909,480      174,800        65,000        41,216  628,464 


Total 56,826   $3,070,500   $586,854    $170,000   $128,764   $2,184,882 

"On  June  30  1910  the  company's  cash  balances  aggregated  $2,711,875: 
on  Julv  30,  after  the  disbursement  of  dividend  No.  8,  they  will  be  approxi- 
mately $1,425,000."      Compare  V.  91,  p.   212. 

Great  Shoshone  &  Twin  Falls  Water  Power  Co. — Offering 
of  Guaranteed  Notes. — Emile  de  Planque,  37  Wall  St.,  N.  Y. 
City,  representing  J.  S.  &  W.  S.  Kuhn  Inc.,  Pittsburgh, 
Chicago  and  Philadelphia,  is  offering  at  par  and  int.  $500,000 
6%  collateral  trust  coupon  notes  of  $1,000  each,  uncondi- 
tionally guaranteed  by  the  American  Water  Works  &  Guar- 
antee Co.  of  Pittsburgh,  Pa.  Dated  Aug.  1  1910.  Denomi- 
nation $1,000.  Maturities,  $100,000  due  Aug.  1  1911, 
$150,000  due  Aug.  1  1912,  $250,000  due  Aug.  1  1913,  but 
callable  at  any  time  upon  60  days'  notice  as  follows:  Ma- 
turity of  1913  at  102  and  int.;  maturity  of  1912  at  101  and 
int.;  1911  maturity,  100  &  int.  Int.  F.  &  A.  at  Common- 
wealth Trust  Co.,  Pittsburgh,  trustee.     A  circular  reports: 

Financial  Statement. 

Capital  stock,  fully  paid.  _$1, 500,000]  Bonds  in  treasury $575,000 

Auth.  5%  bond  issue 10, 000, 000 1  Bonds  held  for  betterments 

Bonds  Issued  ($ec.  for  notes)      625.0001      (to  be  Issued  at  90%  cost)8,800.000 
Earnings  of  Great  Shoshone  Falls  Plant. 

1908.  1909.     1910  (omos) 

Gross  earniHjfe., $17,725  $69,113  $49,923 

Net  earnings  matter  operating  expenses)  ...      7,029  48,606  36,092 

By  reason  of  extensions  and  improvements  that  are  being  made,  it  is 
believed  that  the  net  earnings  of  1911  will  be  nearly  three  times  the  net 
earnings  of  1909.  The  net  earnings  of  the  Great  Shoshone  Falls  plant,  the 
only  plant  in  operation  in  1909,  were  for  that  year  60%  In  excess  of  the 
amount  required  to  pay  interest  on  the  present  Issue  of  $500,000  of  notes. 

The  notes  offered  are  issued  to  refund  a  like  amount  of  notes  of  the 
company  maturing  Aug.  1  1910.  The  total  authorized  note  Issue  Is 
$1,200,000;  the  remaining  $700,000  can  be  issued  only  as  the  1st  M.  5s, 
issued  for  extensions  and  improvements,  are  available  and  are  deposited 
with  the  trustee  at  the  ratio  of  125%  of  bonds  to  100%  of  notes  issued. 
The  bonds  deposited  are  secured  by  a  first  mortgage  on  the  real  estate, 
Mams,  headgates,  power-houses,  machinery,  sub-stations,  transmission 
lines,  franchises,  rights  of  way  and  other  properties  of  the  company,  includ- 
ing those  acquired  hereafter,  and  are  guaranteed,  principal  and  interest,  by 
American  Water-Works  &  Guarantee  Co. 

The  company  has  in  operation  and  is  further  developing  on  the  Snake 
River,  Idaho,  one  of  the  greatest  groups  of  water  powers  In  the  United 
States.  These  water  powers  are  located  In  the  centre  of  the  famous  Twin 
Falls  irrigated  country.  The  company  has  constructed  dams,  headgates, 
power-houses,  machinery,  &c,  at  Great  Shoshone  Falls  and  at  the  Lower 
Salmon  Falls,  and  is  now  also  actively  at  work  on  developments  at  other 
points.  The  towns  of  Twin  Falls,  Jerome,  Wendell,  Hagerman,  Hollister, 
Filer,  Buhl,  Kimberly  and  Gooding,  the  principal  cities  in  the  Twin  Falls 
tract,  are  now  being  supplied  with  power  and  light.  The  company  is 
rapidly  extending  its  transmission  lines  to  cover  the  entire  Twin  Falls 
section;  it  owns  perpetual  franchise  rights  through  the  territory  in  which  it 
opei  ites.     [Incorporated  in  Jan.    1907. — Ed.] 

Heat,  Light  &  Power  Co.  of  Muneie,  Ind. — Successor 
Company. — This  new  company  recently  filed  a  certificate  in 
Indiana  increasing  its  authorized  common  stock  from  $30,000 
to  $500,000  and  creating  an  issue  of  $135,000  7%  cum.  pref. 
stock  preparatory  to  taking  over  the  property  of  the  Muneie 
Gas  Light  &  Fuel  Co.  (V.  89,  p.  1480).  The  bondholder-' 
committee  of  the  last-named  company,  consisting  of  G.  P. 
Hoover,  Andrew  Cooke  and  H.  A.  Dow,  recently  made  the 
following  statement  to  the  depositing  bondholders: 

The  Muneie  Gas  Light   &   Fuel  Co.   has   been  purchased   bj    I  harles   G 
Dawes  and  Rufus  C.  Dawes  of  Chicago,  and  thi  I    associates,  who  control 
and    are    successfully    operating    various    gas    properties    throughout    the 
country,  and  who  recently  purchased  the  property  of  the   Hi  it    <Sc 

Power  Co.,  the  competing  plant  in  Muneie,  in  order  to  coal  nil  the  entire 
gas  business  in  that  city  and  its  suburbs,  Riverside  and  Normal  CitJ  . 

The   Heat,   Light  <Sc   Power  Co.,  with  the   Eoi    '      •>■  11  ill      '  will 

own  the  property  of  both  companies:    Pref.  stock.   7%  000; 

common  stock,  $500,000;  1st  M.  bonds  ($300,000  auth.),  $150,000;  2d  M. 
bonds,  $240,000.  Of  the  1st  M.  5%  20\<-=n-  bonds  dated  June  I  1910, 
redeemable  at  102  H  and  Int.  on  any  int.  date),  $150,000  will  be  Issued  lor 

not  exceeding  the  actual  cosi naneri    .  •■  ensions  and  additions,  Inci 

Ing  a  gas  holder,  and  tor  reasonable  organization  expenses:  the  remaining 
SioO.ooo  to  be  issued  for  not  excei     d        i    .  of  the  cosl   o  nent 

extensions  and  additions,  including  an  artificial  gas  plant   when  m 

The  entire  $240,000  ol  the  2d  \i.  IS  year  5%  bonds  (ri 
and  int.  on  any  int.  date)  will  be  issued  Immediately,  $2 
delivered  to  the  holders  of  the  bonds  of  the  Muneie  Gas  Light  «.v  Fuel  Co. 
to  cover  the  principal  and  $20,800  past-due  Int.  on  said  bonds,  and  the 
remaining  $11,200  to  be  sold  to  provide  inn  is  to  pay  In  cash  Qve  months 
Int.  on  the  old  bonds  (Jan.  1  to  June  1  1910),  In  "ul 
other  necessary  expenses.     On  this  basis  you  will  re©  ' 

bond  represented  by  cert i tie; di  po     i   si, inn  2d  M.  bonds  bearing  int. 

from  June    1    1910   and   $20  71    in   cash. 

We  have  also  secured  for  you  an  opportunity  to  purcb  and  int. 

the  new  1st  Al.  bonds  accompanied  bj  I  par  value  of  coin 

mon  stock.     The  pref.  and  common  stocks  of  the  new  con  101 

the  common  allotted  to  subscribing  bondholders)  will  be  taken  bj 
Dawes  and  their  associates  and     111       ■      ent  a  cash  investment  of  at  least 
$100,000.     The  Messrs     Dawi  ■  and   I  In  <  '  eea  to 

purchase  all  ot  the  $150,000  1st  M.  bonds  which  are  not  subscribed  for. 
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[The  Dawes  gas  interests,  it  is  understood,  are  largely  held  by  the  Metro- 
politan Gas  &  Electric  Co.  of  Chicago  (V.  85,  p.  1534) .  In  Oct.  1908  there 
was  incorporated  in  Maine,  presumably  by  the  same  interests,  "Dawes 
Bros.  (Inc.) " with  §10.000,000  capital  stock,  and  the  right  to  manufacture 
artificial  gas.  &c. — Ed.] 

Hydraulic  Power  Co.  of  Niagara  Falls. — Bonds. — Spencer 
Trask  &  Co.,  New  York,  Boston,  Chicago  and  Albany, 
recently  offered  at  par  and  interest  $650,000  "first  and 
refunding  mortgage"  5%  gold  bonds,  tax-exempt  in  N.  Y. 
State,  dated  July  1  1910,  due  July  1  1950,  but  redeemable, 
all  or  any  part,  at  110  and  int.  on  any  int.  date  after  July  1 
1920  upon  six  months'  prior  notice.  Commonwealth  Trust 
Co.  of  Buffalo,  N.  Y.,  trustee;  also  transfer  agent  and  regis- 
trar. Par  $1,000  (c*vfer).  Int.  J.  &  J.  The  bonds  have 
all  been  sold  but  the  firm's  advertisement  describing  the 
issue  is  published  for  record  on  another  page  of  to-day's 
"Chronicle."     A  circular  says  in  substance: 

Capitalization  of  the  Company  as  of    July  1    1910. 

"First  and  refunding  mtge."  5%  bonds,  due  July  1  1950 §650,000 

Reserved  to  retire  §1.200,000  Niagara  Falls  Hydraulic  Power  & 
Mfg.  Co.  1st  M.  5%  bonds  due  Jan.  1  1917  and  callable  on 
any  interest  date  on  6  mos.'  notice  at  100  &  int.  (V.  80,  p.  859)  1,200,000 
Reseryed  to  retire  §650,000  Niagara  Falls  Hydraulic  Power  & 
Mfg.  Co.  purchase  money  4%  bonds  (secured  by  milling  prop- 
erties) due  May  1  1920 650,000 

Total    bonds    outstanding,    lncl.    the    present    §650,000  "first 

and  refunding"  5s §2,500,000 

"First  and  refunding  mtge."  5%  bonds  reserved  In  the  treasury 
for  additions,  extensions  and  improvements,  or  for  the  acquisi- 
tion of  not  to  exceed  §750,000  Cliff  Electrical  Distributing  Co. 
first  mortgage  5%  bonds,  due  Jan.  1  1940 *1, 000, 000 


Total  authorized  issue  of  "first  and  refunding  mtge."  5""0  bonds§3,500,000 
Capital  stock,  all  common,  auth.  and  outst'g  (par  of  shares  §100)§12, 000, 000 

Note. — The  company  Is  under  contract  to  deliver  on  Oct.  1  1910  §2,500,- 
000,  par  value,  of  its  6%  convertible  2nd  mtge.  bonds,  which  are  ex- 
pressly made  subject  to  the  lien  of  the  "first  and  refunding  mortgage." 

*  The  Cliff  Electrical  Distributing  Co.  has  an  authorized  Issue  of  $1,500,- 
000  1st  M.  5%  bonds,  due  Jan.  1  1940.  Of  these  bonds,  §750,000  are  owned 
by  the  Hydraulic  Power  Co.  of  Niagara  Falls  and  are  pledged  with  the 
trustee  as  collateral  security  for  its  "first  and  refunding  mortgage"  5% 
bonds.  The  remaining  §750,000  1st  M.  5%  bonds  of  the  Cliff  Electrical 
Distributing  Co.  must  be  acquired  by  the  Hydraulic  Power  Co.  of  Niagara 
Falls  through  Issue  of  a  part  of  the  §1,000,000  "first  and  refunding  mtge." 
5%  bonds  reserved  for  additions,  extensions  and  improvements.  As  these 
bonds  are  acquired,  they  will  be  pledged  with  the  trustee  under  the  "first 
and  refunding  mtge."  of  the  Hydraulic  Power  Co. 

Organization. — Incorporated  (at  Albany  on  Men.  28  1910:  on  June  1  1910 
the  stock  was  Increased  from  §500,000  to  §12,000,000. — Ed.)  to  acquire 
the  plants,  properties,  water  rights  and  all  other  assets  of  the  Niagara  Falls 
Hydraulic  Power  &  Mfg.  Co.  (incorp.  In  1878  and  had  paid  regular  divi- 
dends for  a  long  period  of  years) ;  also  the  outstanding  bond  issue  of  the 
Cliff  Electrical  Distributing  Co.  The  treaty  between  the  United  States 
and  Canada  provides  for  a  maximum  diversion  of  water  from  the  American 
side  of  the  falls  of  20,000  cubic  feet  per  second,  and,  in  the  opinion  of  coun- 
sel, the  Hydraulic  Power  Co.  of  Niagara  Falls  has  an  established  right  to 
6,500  cubic  feet  of  water  per  second  for  its  hydraulic  canal. 

The  business  of  the  Hydraulic  Power  Co.  is  confined  to  the  development 
of  mechanical  horse  power.  The  company  owns  approximately  100  acres 
of  land  located  at  Niagara  Falls.  With  the  exception  of  the  land  necessary 
for  the  operation  of  its  own  plant,  it  rents  this  real  estate  to  various  manu- 
facturing concerns  on  long-term  leases.  These  concerns  are  also  users  of 
Its  commercial  power.  Inorderbestto  serve  the  lessees  of  about  25  acres  of 
this  land,  which  Is  located  in  the  City  of  Niagara  Falls,  N.  Y.,  about  1  M 
miles  from  the  main  plant  of  the  company,  the  Cliff  Electrical  Distributing 
Co.  was  incorporated  (V.  89,  p.  472).  This  company  transforms  the  me- 
chanical horse  power  Into  electrical  horse  power  and  operates  the  transmis- 
sion line  serving  the  lessees  of  this  land  with  the  commercial  power  used  by 
them  In  their  various  manufacturing  industries. 

Some  of  the  Largest  Customers  of  the  Cliff  Electrical  Distributing  Co. 
Electro  Metallurgical  Co.  Oneida  Com'ty,  Ltd.       National  Electrolytic  Co. 
Niagara  Pulp  Board  Co.  Titanium  Alloy  Mfg.  Co.   Niagara  Falls  Milling  Co. 
Defiance  Paper  Co.  U.  S.  Lt.  &  Htg.  Co.         City    of    Niagara    Falls, 

Wm.  A.  Rogers,  Ltd.       National  Carbon  Co.  power  for  pump.  sta. 

Jt.  Also  supplies  about  50  small  customers  with  1  to  250  h.  p.  each. 

Principal  Customers  of  Hydraulic  Power  Co.,  Being  Lessees  of  Its  Lands  and 
Users  of  Its  Commercial   Power,  Said  Power  Being  in  Addition 
to  that  Supplied  Cliff  Electrical  Distributing  Co. 
Aluminum  Co.  of  America  Cliff  Paper  Co. 

Buff.  &  N.  F.  El.  Lt.  &  Pow.Co.       Niagara  Falls  Milling  Co. 

The  Aluminum  Co.  of  America,  in  common  with  all  of  the  above- 
mentioned  concerns,  leases  Its  land  from  the  Hydraulic  Power  Co.  and  has 
erected  around  its  tract  one  of  the  most  comprehensive  plants  in  the  United 
States  for  the  manufacture  of  aluminum  products.  The  contracts  with  the 
Aluminum  Co.  of  America  provide  for  the  delivery  of  mechanical  power 
amounting  to  49,000  h.  p. 

Company's  Property. — The  canal  extends  from  the  point  of  intake  on  a 
25-acre  tract  above  the  falls  to  the  power  stations,  located  at  the  foot  of 
the  cliff  on  the  70-acre  tract  below  the  falls.  The  canal  is  approximately 
one  mile  In  length,  100  feet  wide,  14  feet  deep  and  35  feet  from  base  to  top 
of  wall,  and  is  cut  through  solid  rock.  The  land  occupied  by  it  runs  di- 
rectly through  the  business  section  of  the  City  of  Niagara  Falls,  N.  Y., 
and,  apart  from  Its  importance  for  power  purposes.  Is  a  valuable  asset. 

The  two  power  stations  are  located  on  the  70-acre  tract  at  the  bottom 
of  the  cliff  on  the  Niagara  River.  This  land  runs  north  about  one  mile 
and  extends  to  a  point  considerably  beyond  the  crest  of  the  cliff.  The  only 
portion  of  the  river  front  for  said  distance  not  owned  by  the  company  has 
a  frontage  of  100  feet.  The  company  operates  undr  what  Is  known  as  the 
highest  "head"  at  Niagara  Falls,  approximating  210  feet. 

Power  Station  No.  1,  of  relatively  small  capacity,  has  been  abandoned 
for  many  years.  Power  Station  No.  2,  constructed  several  years  ago,  Is 
modern  In  ali  respects;  rated  capacity,  34,000  h.  p.  Power  Station  No.  3, 
two-thirds  now  completed,  is  constructed  of  stone,  concrete  and  steel; 
the  water  wheels  are  10,000  h.  p.  each,  five  of  them  being  connected  to  di- 
rect-current generators  used  by  the  Aluminum  Co.  of  America,  and  repre- 
senting a  water-wheel  capacity  of  50,000  h.  p.,  and  three  others  connected 
to  10,000  h.  p.  Allls-Chalmers  alternating-current  generators.  An  addi- 
tional 10,000  h.  p.  unit  Is  now  being  installed,  which  will  give  the  station  a 
capacity,  about  Sept.  1  1910,  of  90,000  h.  p.,  making  the  total  capacity 
of  the  two  stations  124,000  h.  p.  A  steel-frame  elevator  shaft  and  electric 
crane  handles  the  supplies,  and  Is  capable  of  lifting  50-ton  freight  cars  and 
lowering  them  the  entire  200  feet  to  the  floors  of  the  power  stations. 

The   outstanding   bonded   mtge.   debt   of  the   company,   amounting   to 
$2,500,000,  Including  the  present  issue  of  §650,000  bonds,  is  at  the  rate  of 
approximately  $20  per  h.  p.  development,  being  lower  than  that  of  any  of 
the  principal  power  companies  In  the  United  States   or  Canada. 
Statement  of  Earnings  of  the  Properties  for  the  Year  ended  April  30  1910 


Gross,  Including  $11,357  In- 
terest. &c $623,331 

Operating  expenses 135,886 

Depreciation  (15%   of  gross 

earnings) 97,658 


Int.  on  §1,200,000  1st  M.  5s   §60,000 
Int.  on  $650,000  purchase- 
money  4%   bonds 26.000 

Int.  on  §650,000  "first  and 

ref."  5s 32.500 


Total  net  Income $389,787       Balance $271,287 

The  net  earnings  for  May  1910  were  $47,278,  equivalent  to  $557,436  for 
current   fiscal    year. 

Note. — The  company  Is  under  contract  to  deliver  on  Oct.  1  1910  $2,500,- 
000  6%  convertible  2nd  mtge.  bonds,  which  are  expressly  made  subject  to 
the  lien  of  the  "first  and  refunding"  mtge.  5%  bonds. 

These  earnings  were  derived  from  a  distribution  of  about  70,000  h.  p. 
The  company  has  contracts  for  the  delivery  of  100,000  h.  p.,  which  will  be- 
come effective  Aug.  1  1910.  It  Is  officially  stated  that  the  demands  for 
power  are  largely  In  excess  of  the  present  capacity  of  the  plant,  but  the  com- 
pany will  have  sufficient  power  to  meet  the  requirements  of  the  business 
as  soon  as  the  additional  work,  heretofore  referred  to.  Is  completed. 

[The  directors  and  officers  Include:  President,  George  B.  Mathews; 
Secretary  and  Treasurer,  Arthur  Schoelkopf;  Jacob  F.  Schoelkopf,  George 


W.  Olmsted,  Paul  A.  Schoelkopf,  C.  P.  Hugo  Schoelkopf.  Hans  Schmidt. — 
Ed. ] 

Inter-State  Light  &  Power  Co.,  Galena,  111. — Incorporated. 
— This  company  was  incorporated  in  Delaware  on  June  14 
1910  with  $3,000,000  of  authorized  capital  stock  in  shares  of 
$100  each  to  take  over  in  the  interest  of  H.  M.  Byllesby  & 
Co.  of  Chicago  all  the  physical  properties  of  the  Inter-State 
Light  &  Power  Co.  of  New  Jersey  (V.  89,  p.  997)  and  all  the 
capital  stock  of  the  Inter-State  Light  &  Power  Co.  of  Wis- 
consin. The  new  company  will  have  an  authorized  bonded 
debt  of  $2,000,000,  part  of  which  will  be  used  to  take  up  and 
cancel  the  bonded  debt  of  the  Inter-State  Light  &  Power 
Co.  of  N.  J.  There  are  $500,000  bonds  of  the  New  Jersey 
company  now  outstanding.  (V.  89,  p.  997.)  The  system  is 
described  as  follows: 

This  company  supplies  with  electricity  a  territory  of  200  square  miles 
in  the  lead  and  zinc-mining  fields  of  southwestern  Wisconsin  and  north- 
western Illinois.  Power  is  provided  at  a  modern  steam-generating  station 
near  Galena,  recently  completed,  and  supplies  all  the  electric  energy  used  in 
Galena,  111.,  Platteville,  Cuba  City,  Benton  and  Hazel  Green,  Wis.,  with  a 
population  of  18,000.  It  also  supplies  the  lead  and  zinc  mines, which  re- 
quire a  large  day  load. — V.  89,  p.  997. 


Pittsburgh. — Report. — 


Net  (after 

Other 

Interest  and 

Balance, 

Taa  os) . 

Income. 

Renewals. 

Surplus. 

$1,661,297 

$3,901 

$309,915 

$1,355,283 

1,859,831 

492,541 

1,367,290 

Manufacturers'  Light  &  Heat  Co. 

For  G  months  ending  June  30: 

Six  Gi-oss 

Months.    Earnings. 

1910 $3,090,660 

1909 2,802,099 

— V.    91,   p.   217,    157 

Metropolitan  Gas  &  Electric  Co.,  Chicago. — Allied  Com- 
panies.— See  Austin  (Tex.)  Gas  Light  Co.,  also  Heat,  Light 
&  Power  Co.  of  Muncie,  and  notice  reference  thereunder  to 
Dawes  Bros.  (Inc.).— V.  86,  p.  1534. 

Mexican  National  Packing  Co. — Meeting. — The  holders  of 
1st  M.  6%  Rastro  debentures  will  meet  in  London  Aug.  10 
to  vote  on  accepting  the  reorganization  plan,  also  on  au- 
thorizing the  trustees  to  deposit  with  Glyn,  Mills,  Currie 
&  Co.  the  $2,500,000  6%  consolidated  gold  bonds  of  the 
Mex.  Nat.  Packing  Co.  held  by  the  trustees  as  security  for 
the  Rastro  debentures.     Compare  V.   91,  p.   157,  97. 

Montgomery  (Ala.)  Light  &  Water  Power  Co. — Purchase 
Upheld. — -Judge  Thomas  G.  Jones  of  the  U.  S.  Court  for  the 
Middle  District  of  Alabama  on  Aug.  2  handed  down  a  decision 
requiring  President  Alex.  Rice  of  the  Citizens'  Light  & 
Power  Co.  (V.  83,  p.  438)  to  carry  out  his  contract  for  the 
sale  of  that  company's  property  to  Henry  L.  Doherty  &  Co. 
of  N.  Y.,  acting  in  the  interest  of  the  Montgomery  Light  & 
Water  Power  Co.  On  the  ground  that  said  contract  had 
fallen  through,  Mr.  Rice  had  undertaken  to  sell  the  Citizens' 
property  to  Richard  Tillis,  who  controls  the  Montgomery 
Traction  Co.  None  of  the  Citizens'  bonds,  we  are  informed, 
will  remain  out. 

Notes  Offered.— Cramp,    Mitchell  &  Shober,  Philadelphia, 

Williams,  McConnell  &  Coleman,  New  York,  and  Trowbridge 

&  Niver  Co.,  Chicago,  &c,  are  offering  at  par  and  interest 

$100,000  6%  2-year  notes,  dated  June  1  1910,  due  June  1 

1912,    but   redeemable   June    1    1911    at   par   and    interest. 

Principal  and  interest  (J.  &  D.)  payable  in  N.  Y.  City.     Par 

$1,000  (c*).     Trust  Co.  of  America  (N.  Y.),  trustee.     Total 

auth.  issue,  $300,000,  secured  by  deposit  of  $600,000  of  the 

company's    first    consolidated    mtge.    5%    gold    bonds    due 

Jan.   1   1943.     A  circular  says  in  part: 

The  proceeds  of  these  notes  were  used  to  purchase  the  Citizens'  Light, 
Heat  &  Power  Co.,  a  competitive  lighting  plant  (V.  89,  p.  921),  leaving  the 
Montgomery  Light  &  Water  Power  Co. with  no  competition  In  the  gasand 
electric  business.  The  franchises  have  no  burdensome  restrictions;  electric 
franchise  has  no  time  limit;  gas  franchise  extends  to  1954. 

Capitalization. 
Capital  stock  authorized  and  outstanding $2,000,000 

First  cons.  M.  5"i  bonds  held  to  retire  underlying  bonds  (Mont- 
gomery Water  Power  Co.  1st  M.  6s,  due  July  1  1929,  $394,000; 
Montgomery  Light  &  Power  Co.  1st  M.  5s,  due  Sept.  1  1947, 
§300,000),  $694,000;  outstanding,  $1,204,200:  held  to  secure 
this  issue  of  notes,  §600,000;  held  for  future  requirements, 
§441 ,800;  total  authorized  issue ._.   3,000,000 

Earnings  for  Twelve  Months  Ending  March  31  1910. 

Gross  earnings §332,360  j  Interest  on  underlying  bonds. $38, 640 

Net  earnings  (after  taxes)  _  .    172, 346|  Int.  on  $1,053,500  1st  con. 5s_   63,210 


Net  surplus  applicable  to  Int.  ($18,000)  on  these  ($300,000)  notes.. $70, 496 
It  Is  estimated  that  the  absorption  of  the  Citizens'  Co.  will  soon  Increase 
the  above  net  earnings  to  $250,000  per  annum  and  over. 

The  first  consols  cover  all  property  and  franchises  now  owned  or  hereafter 
acquired,  including  the  water  power  generating  station  of  approximately 
5,000  h.  p.  capacity  on  the  Tallapoosa  River,  30  miles  distant,  reservoir, 
transmission  lines  and  private  right  of  way  200  ft.  wide  to  Montgomery, 
also  an  auxiliary  steam  generating  plant  of  2,000  h.  p.  capacity,  gas  plant, 
conduits,  &c.  Over  48  miles  of  gas  mains  are  now  In  operation.  Popula- 
tion of  Montgomery  estimated  at  65,000.     Compare  V.  85,  p.  43,  866. 

Muncie  (Ind.)  Gas  Light  &  Fuel  Co.— See  Heat,  Light  & 
Power  Co.  of  Muncie  above. — V.  89,  p.  1480. 

Nevada-California  Power  Co. — Trustee. — Lawrence  C. 
Phipps  has  been  elected  a  trustee,  and  Trustee  Delos  A. 
Chappell  has  been  made  President,  both  to  succeed  the  late 
F.  J.  Campbell.— V.  89,  p.  108. 

New  York  &  New  Jersey  Water  Co.,  Bayonne,  N.  J. — 
Status — Bonds — Earnings. — This  company  authorized  late 
in  1909  (V.  89,  p.  1486)  an  issue  of  $600,000  6%  3-year  col- 
lateral trust  gold  notes,  due  Oct.  15  1912,  which  were  to  be 
secured  by  deposit  with  Trust  Co.  of  America,  New  York, 
trustee,  of  $950,000  4%  50-year  first  consols,  these  bonds 
bearing  the  endorsement  below  mentioned.  Only  $25,000 
of  these  notes,  we  learn,  have  been  issued.  President  T.  A. 
Beall  on  July  22  wrote: 

These  notes  were  authorized  for  the  purpose  of  acquiring  certain  water 
works  property  owned  by  another  company  In  the  State  of  New  Jersey. 
The  notes  were  not  Issued,  as  the  deal  fell  through,  and,  except  as  to  §25.000 
of  the  notes,  the  company  holds  them  ready  for  use  or  cancellation  as  It 
may  hereafter  determine.  The  remaining  §25,000  notes  have  been  Issued 
and  the  proceeds  applied  to  new  construction.  The  company  has  spent 
during  the  last  two  years  about  §300,000  In  construction  and  Improvements, 
the  bulk  of  which  has  been  paid  for  out  of  earnings.     It  has  always  paid  Its 
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coupons  promptly,  and  Is  already  In  funds  to  pay  the  coupon  due  Nov.  1 
nest  on   the  $-100,000   first  consols. 

A  circular  issued  last  November,  when  the  purchase  that 
fell  through  was  pending,  said  in  substance: 

The  city  ol  Bayonne  has  a  population  of  over  55,000,  Is  growing  steadily 
in  favor  foi  business  and  residential  purposes.  The  city  purchases  from 
the  company  at  fixed  prices  all  the  water  required  for  municipal,  manu- 
factniinr ,  domestic  and  all  other  purposes  during  the  period  of  twenty-five 
years.  The  company  delivers  the  water  to  the  city  in  bulk  and  the  city 
distributes  to  the  customers,  collecting  its  rentals  at  a  good  profit.  The 
company  also  supplies,  under  similar  contracts  for  varying  periods,  the 
town  of  Harrison,  population  15,000;  town  of  Kearny,  population  16,000; 
Borough  of  East  Newark,  population  3,000,  and  to  sundry  manufacturing 
and  private  consumers.  All  extensions  of  distributing  pipes  are  borne  by 
the  consuming  municipalities. 

The  bonds  deposited  to  secure  these  notes  bear  an  endorsement  by  the 
city  of  Bayonne  under  the  city's  seal  and  signed  by  the  Mayor  and  City 
Clerk,  reciting  the  provisions  of  the  contract  and  certifying  that  from  the 
revenues  accruing  to  the  water  company  an  amount  will  be  paid  by  the 
city  to  the  trustee  sufficient  to  provide  for  the  payment  of  the  semi-annual 
Interest  upon  the  bonds. 

Audit  Cn.'s  K 'si i mate  of  Income  for  the    Year  1909,  Based  on  Revenues,  &c,' 
of  the  Nine  Months  up  to  Sept.  30  1909  and  also  of  the  Preceding  Year. 

Borough  of  East  Newark $5,000 


Clark  Thread  Co.  and  sundry 

other  manufacturers 11,500 


Water  to  City  of  Bayonne,. $142, 500 

Town  of  Harrison 30.000 

Town  of  Kearny 30,000 

Total  revenue $219,000 

Expense — including  cost  of  water,  operation  of  distributing  plant 
and  taxes  &  assess'ts  will  probably  aggregate  from. .$117,000  to  119,000 

Probable  net  income  from  water  supply  operation $100,000 

Present   fixed   charges    (interest  on   $400,000   consol.    5s   and   on 

$523,000  outstanding  1st  5s— Ed.) 46,000 

Condensed  Extracts  from  Letter  of  Treasurer  Wm.  N.  Leonard,  Nov.  9  1909. 

[Note  ab  >ve  Change  In  plan  affecting  proposed  Issue  of  $950,000  1st 
con.  4s  —  Ed.] 

The  company  (incorporated  in  New  Jersey  April  19  1895 — Ed.)  has  been 
engaged  for  about  12  years  in  supplying  water  to  the  city  of  Bayonne  under 
contracts  made  in  1894  and  1904,  each  for  the  term  of  25  years,  which  con- 
tracts have  been  ratified  and  confirmed  by  new  agreement  made  Oct.  6 

1909  providing  for  new  pipe  line.  At  the  time  the  first  delivery  was  made, 
the  estimated  population  of  the  city  was  19,000,  and  the  amount  of  water 
consumed  during  the  first  year  averaged  a  little  under  2,000,000  gallons 
a  day,  from  which  the  company  received  a  gross  income  of  about  $65,000. 
The  present  population  is  estimated  at  55,000  and  the  average  daily  con- 
sumption of  water  exceeds  5,000,000  gallons,  and  the  amount  paid  to  the 
company  by  the  city  is  about  $140,000  per  annum.  The  company  is  also 
supplying  water,  under  long-term  contracts,  to  other  municipalities. 

The  company  is  now  engaged  in  the  development  of  a  new  and  additional 
water  supply  and  the  construction  of  duplicate  conduit  system.  The  engi- 
neer in  charge  reported  Sept.  17  1909  that  about  60%  of  the  entire  work 
had  been  completed  and  material  furnished  to  that  date,  and  that  he 
estimated  that  a  total  of  $260,033  was  yet  to  be  expended  to  complete  the 
project.  This  will  not  only  insure  the  company's  present  supply,  but  will 
enable  it  to  secure  part  benefit  of  revenues  accruing  from  contracts  which 
have  been  made  through  the  Hudson  County  Water  Co. 

To  provide  therefor  the  company  will  issue  $950,000  of  50-year  4%  first 
consols,  being  part  of  a  total  auth.  Issue  of  $2,000,000,  of  which  $400,000 
were  issued  in  1900  and  $650,000  are  reserved  to  retire  $600,000  5% 
bonds,  of  which  $77,000  are  held  In  the  sinking  fund  (these  5%  bonds 
are  due  Feb.  1  1920;  interest  F.  &  A.  at  Morton  Trust  Co.,  N.  Y.;  sinking 
fund  $9,000  yearly  since  1902 — Ed.),  leaving  available  for  present  con- 
struction work,  $950,000.  [The  first  consolidated  mortgage  was  made 
in  1900  to  the  City  Trust  Co.  of  New  York,  now  the  Trust  Co.  of  America, 
as  trustee,  to  secure  $2,000,000  4%  gold  bonds  dated  July  1  1900  and  due 
July  1  1950,  but  subject  to  call  in  any  amount  at  105  on  any  interest  day 
on  one  month's  notice.  Par,  $1,000.  Interest  M.  &  N.  at  office  of  trustee. 
$400,000  of  the  bonds  were  issued  to  retire  an  equal  amount  of  stock,  the 
Issue  of  whichwas  reduced  from  $l,000.000to$600,000  Julv  2S1900. —  Ed.] 

[The  capital  stock  of  the  N.  Y.  &  N.  J.  Water  Co.  Is  $600,000  in  $100 
shares,  a  majority,  if  not  all,  of  which  is  owned  by  the  Hudson  County 
Water  Co.,  a  company  with  $1 ,000,000  stock  in  $100  shares  and  a  $4,000,000 
bond  Issue,  of  which  some  $945,000  is  out.   V.  80,  p.  1237;  V.  81,  p.  1317. 

Turner  A.  Beall,  100  Broadway,  N.  Y.,  President  of  both  companies, 
writing  July  22  1910,  said:  "The  Hudson  County  Water  Co.,  with  which 
the  N.  Y.  &  N.  J.  Water  Co.  has  certain  contracts  for  the  rental  of  pipe  lines 
and  the  purchase  of  water,  was  placed  In  the  hands  of  receivers  (Messrs. 
Harry  Hubbard  and  William  N.  Leonard)  on  the  application  of  the  writer 
in  April  last  by  reason  of  the  passage  by  the  Legislature  of  the  State  of  New 
Jersey  of  an  Act  prohibiting  the  transportation  of  water  from  wells  of  the 
company  in  that  State  for  the  fulfillment  of  its  contracts  to  supply  water 
to  the  United  States  Government  and  to  the  city  of  New  York  for  use  and 
consumption  in  Staten  Island,  such  delivery  of  water  having  been  pronounced 
by  the  New  Jersey  courts  as  being  lawful  if  taken  from  subterranean 
sources  but  not  from  surface  sources.  After  the  expenditure  by  the  com- 
pany of  about  $1,000,000  in  wells,  plant  and  equipment  in  reliance  upon  thl 
pronouncement,  the  Legislature  undertook  to  change  the  statute  law  on  the 
subject.  This  change  destroyed  the  credit  of  the  Hudson  County  Water 
Co.  and  necessitated  the  appointment  of  receivers  for  the  purposes  of  re- 
organization." (Compare  V.  87,  p.  1481;  V.  90,  p.  170,  449,  979,  1242). 
The  N.  Y.  &  N.  J.  Water  Co.  is  not  In  the  hands  of  receivers;  it  has  never 
defaulted  In  its  coupons  and  is  not  likely  so  to  do.     [Funds  to  pay  the  Nov.  1 

1910  coupons  on  its  $400,000  1st  consol.  4s  are  already  on  hand,  as  stated 
above — Ed.] — V.  89,  p.  1486. 

Niagara  Falls  Hydraulic  Power  &   Manufacturing  Co. — 

Status  of  Successor. — See  Hydraulic  Power  Co.  of  Niagara 
Falls   above.— V.    S9,   p.    475. 

Northern  Idaho  &  Montana  Power  Co. — Status. — This 
company,  which  has  recently  purchased  the  Willamette 
Valley  Co's  properties,  lately  owned  by  the  Northwestern 
Corporation  (see  that  company  above  and  V.  89,  p.  925), 
was  organized  early  in  1909  under  the  laws  of  Delaware 
by  H.  M.  Byllesby  &  Co.,  Chicago,  and  purchased  the 
properties  of  the  KaFispell  Water  &  Electric  Co.  and  Flathead 
Valley  Water  &  Power  Co.,  Kalispell,  Mont.,  Northern  Elec- 
tric Co.,  Newnort,  Wash.:  Big  Bend  Light  &  Power  Co  of 
Whitefish,  Mont.;  Pend  d'Oreille  Electric  Co.  of  Sandpoint, 
Idaho,  &c.  Besides  the  properties  just  acquired,  the  water- 
power  plant  operating  at  Big  Fork,  Montana  (capacity 
1,500  h.  p.),  and  small  steam-power  plants  at  Sandpoint, 
Idaho,  and  Newport,  Wash.,  the  company  is  understood  to 
be  contemplating  the  construction  of  a  large  hydro-electric 
plant  at  Cabinet  George  on  Clark's  Fork  Biver;  ultimate  ca- 
pacity over  50,000  h.p.  The  company's  capitalization,  (fee, 
appears  from  the  following: 

Common  stock  (par  $100)  authorized  and  outstanding $4,000,000 

Pref.  stock  (par  $100),  6%  cumulative  from  July  1  1912,  author- 
ized, $2,500,000;  outstanding 2,1 10,000 

1st  M.  6%  bonds,  dated  Feb.  15  1909  and  due  Feb.  1  1949,  but 
redeemable  Feb.  1  1914  at  110  and  int.  Denomination  $1,000 
and  $500.  Coupons  F.  &  A.  Trustee,  American  Trust  & 
Savings  Bank,  Chicago.  Sinking  fund,  Feb.  1  1919  to  Feb. 
1934,  1%;  Feb.  1  1935  to  Feb.  1948,  1  H%.     Total  authorized 

Issue,  $10,000,000;  outstanding $2,688 .500 

Underlying  5%  bonds  on  the  local  system  In  city  of  Kalispell, 
Mont.  (Kalispell  Water  &  Electric  Co.  1st  M.  5s,  Int.  F.    &  A. 

at  Farmers'  Loan  &  Trust  Co.,  New  York) 210,000 

Underlying  5%  bonds  on  the  property  owned  by  this  company 
In  the  Willamette  Valley,  Ore.  (being.  It   Is   supposed,  wholly 

or  chiefly  bonds  of  the  Willamette  Valley  Co. — Ed.) 723,000 

Properties. — Big  Fork  River,  Mont.,  water  power;  Kalispell,  Mont., 
Whitefish,  Somers,  Poison  and  Big  Fork,  Mont.;  Sandpoint.  Idaho;  Koote 


nil  and  Ponderay,  Newport,  Wash.;  Moyie,  Priest  and  Clark's  Fork  River 
Mont.,  and  Idaho  water  powers;  Dallas,  Monmouth,  Independence  Cor- 
vallls.  Albany,  Eugene,  Springfield,  Marshfield,  North  Bend  and'  Em- 
pire,  Ore. 

Northern  California  Power  Co.,  Consolidated. — New  Plant. 
— The  company  on  or  about  June  20  began  operating  its 
Inskip  power  plant,  capacity  8,000  h.p.,  making  the  com- 
pany's total  capacity  26,000  h.  p.     See  V.  90,  p.  858. 

Nova  Scotia  Steel  &  Coal  Co. — Directors. — J.  R.  Wilson 
and  K.  W.  Blackwell  have  been  elected  directors  to  succeed 
Robert  Reford  and  R.  E.  Chambers,  who  resigned. 

Forget  Interests. — Montreal   "Gazette"  August   2,    said: 

The  final  transfer  of  the  large  block  of  the  company's  stock  held  by  the 
Forget  interests  was  made  to-day  to  the  purchasing  syndicate  headed  by 
R.  E.  Harris,  President  of  the  company,  and  a  check  for  close  on  to  $2,000,- 
000  was  given  to  Mr.  Rodolphe  Forget,  M.  P.,  and  his  associates.  The  ex- 
act price  paid  for  the  stock  has  not  transpired,  but  it  is  stated  to  have  been 
a  little  better  than  86  per  share,  and  between  20,000  and  25,000  shares 
of  the  stock  were  transferred  to  the  purchasing  syndicate. — V.  91,  p,  218. 

Pacific  Pass  Coal  Fields  Co.,  Ltd.,  Yellowhead  Pass, 
Alberta. — Bonds  Offered — Status. — J.  M.  Robinson  &  Sons, 
St.  John,  N.  B.,  have  recently  been  placing, with astock  bonus, 
$50,000  1st  M.  sinking  fund  6%  gold  bonds,  par  $500  and 
$1,000  each,  due  March  25  1939,  but  subject  to  call  for  the 
sinking  fund  at  105  and  interest.  Int.  M.  &  S.  25.  A 
circular  says: 

Capitalization —  Authorized.        Issued. 

6%  1st  M.  bonds  (trustee,  Royal  Trust  Co.) $2,000,000     $1,250,000 

Capital  stock  (par  value  $100  per  sha"e) 5,000.000       4,000,000 

The  property  consists  of  28,160  acres  and  extends  from  the  headwaters 
of  the  McLeod  River  southeast  to  the  headwaters  of  the  Brazeau  River  in 
the  Province  of  Alberta  about  130  miles  west  of  the  City  of  Edmonton  and 
30  miles  south  of  the  Grand  Trunk  Pacific  Ry.  An  isolated  coal  field 
surrounded  by  an  extended  area  geol  gically  deprived  of  this  valuable 
commodity.  Approximate  tonnage  based  entirely  on  the  visible  seams, 
800,000,000  tons.  Average  analysis:  moisture,  4.67%;  volatile,  34  96%; 
fixed  carbon,  53.30%;  ash,  7.07%;  sulphur,  0.29";,  Thermal  unit  of 
heat  by  British  method,  11,566.  In  quality  the  coal  belongs  to  the  best 
bituminous.  The  veins  run  from  20  to  30  feet  in  thickness,  are  self-draining 
and  permit  of  gravity  haulage;  it  is  estimated,  therefore,  that  the  coal  can 
be  put  on  cars  for  50c.  per  ton  of  2,000  lbs.,  including  all  items  except 
executive  expenses  and  interest.  This  should  mean  a  profit  of  $1  per  ton. 
The  market  for  the  coal  extends  south  to  Calgary  and  east  to  Winnipeg 
without  competition  of  any  moment.  Population  of  Manitoba,  Saskatche- 
wan and  Alberta  (estimated),  1,200,000,  as  against  808,803  In  1905. 

Work  has  been  started  on  the  development  of  five  mining  operations  with 
a  combined  capacity  of  750,000  tons  per  annum.  As  the  Grand  Trunk  Ry.'s 
branch  line  to  the  property  will  be  completed  about  Dec.  l.the  company 
should  be  shipping  coal  within  four  months  from  that  date.  Estimated  net 
earnings:  1911,  $200,000:  1912.  $370,000;  1913,  $720,000.  Bond  interest: 
1911,  provided  in  initial  financing:;    1912,  $52,600    1913,  $79,500. 

Annual  sinking  fund, commencing  1014, asum  not  less  than  2%  of  the  par 
value  of  all  bonds  issued  whether  canceled  or  outstanding,  together  with 
Lnt.  at  6%  o:i  all  bonds  canceled,  should  retire  $1,250,000  bonds  before 
maturity. 

Directors. — E.  B.  Greenshields,  Pres.,  and  Hon.  Robt.  Mackay,  Vice- 
Pres.  (directors  Bank  of  Montreal):  Wm.  Molson  Macpherson  (Pr'es.  Mol- 
son's  Bank),  John  Theo.  Ross  (Pres.  Quebec  Bank)  and  A.  H.  Cook,  K.C., 
all  of  Quebec;  H.  A.  Lovitt,  K.C.,  F.  L.  Wanklyn  and  J.  W.  McConnell, 
Montreal;    R.   Brutinel  and   A.  deBernis,   Edmonton. 

Planters  Compress  Co. — Decrease  in  Stock. — The  company 

filed  a  certificate  decreasing  its  capital  stock  from  $10,000,000 

to  $3,510,000.— V.   91.   p.  42. 

Security  Investment  Co.,  Pittsburgh,  Pa. — Default — At- 
tachment.— Default  having  been  made  April  1  1910  as  to  pay- 
ment of  principal  then  due  on  the  issue  of  5%  "bond-pur- 
chase certificates"  dated  April  1  1907  (total  author- 
ized $300,000)  the  Standard  Trust  Co.  of  New  York,  as 
trustee,  has  brought  suit  to  enforce  the  agreement  of  the 
Investment  Company  to  procure  the  sale  at  par  of  the  $300,- 
000  first  lien  5%  consols  of  the  Lackawanna  &  Wyoming 
Valley  Rapid  Transit  Co.  deposited  as  collateral.  The 
Trust  Company  has  also  obtained  an  attachment  on  property 
of  the  Investment  Company  in  the  hands  of  Kuhn,  Loeb  & 
Co.  The  interest  on  the  bond  purchase  certificates  has  been 
paid  in  full  and  several  offers  for  settlement  of  the  principal 
sum  have  been  made  but  not  accepted.  Compare  V.  86, 
p.  550,  1158,  1162.— V.  87,  p.  1303,  1537. 

Sierra  Pacific  Electric  Co.,  Nevada  and  California. — Stock 
Offered. — Stone  &  Webster,  Boston,  N.  Y.  and  Chicago,  are 
offering  $1,100,000  6%  cumulative  pref.  stock  and  $550,000 
common  stock  in  blocks  of  10  shares  (par  $100  each)  pref. 
stock  and  5  shares  (par  $100  each)  common  stock  for  $950. 
Dividends  are  being  paid  quarterly  on  the  pref.  stock.,  Q.-F. 

Condensed  Statement  Regarding  Sierra  Pacific  Electric  Co. 

Owns  all  the  stocks  of  the  companies  which  do  the  entire  electric  light- 
ing and  power  business  In  the  cities  and  towns  of  Reno,  Sparks,  Virginia 
City,  Carson  City  and  Sliver  City,  Nevada,  and  In  the  surrounding  Impor- 
tant mining  and  irrigation  districts  of  Western  Nevada.  These  companies 
also  do  the  entire  gas  business  in  Reno,  Sparks  and  Carson  City,  and  supply 
water  for  domestic  purposes  In  Reno  and  Sparks:  also  a  considerable  power 
business  with  mines  and  mills,  Including  some  of  those  located  on  the  well- 
known  Comstock  lode  and  In  the  Yerrlngton  copper  district. 

Capitalization   Authorized  and  all   Outstanding. 
Pref.  stock,  6%  cumulative,  red.  at  115  and  accumulated  dlvs. 

Pref.  as  to  dividends  and  In  case  of  liquidation $3,500,000 

Common  stock 8,000,000 

Bonded  debt,  aside  from  $750,000  outstanding  6%   sink,  fund 

bonds  of  subsidiary  cos.  (a  lien  on  onlv  a  part  of  the  total 
g[ properties) .  [These  bonds  are  understood  to  Include  $450,000 
Hot  Reno  Power.  Light  &  Water  Co.  (V.  81 .  p.  618)  and  $300,000 

ot  Nevada  Power,  Light  &  Water  Co.  (V.  78,  p.  1909) . — Ed.]..  None 

Earnings  &  Expenses  o)  Combined  Cos.  for  12  Mos.  ending  April  30  1910. 

Gross  earnings $540,5001  Int.  charges  and  taxes $62,031 

Net   earnings .$349,234  | Sinking  fund.. $7,500 

Balance  for  dividends,    &c $279,703 

Dividends  on  $3,500,000  6%  pref.  stock  require.. $210,000 

Earnings  applicable  to  dividends  should  be  Increased  by  more  than 
$100,000  by  the  9,000  h.p.  plant  about  to  be  constructed,  a  large  part  or 
the  cash  therefor  being  now  In  the  treasury.  Reports  on  other  lure  water- 
powers  for  which  some  of  the  property  and  rights  have  already  been  ac. 
quired  show  that  these  powers  can  be  developed  on  a  profitable  basis, 
and  It  Is  expected  that  the  growth  of  business  will  justify  the  development 
of  some  of  these  In  the  near  future. 

Western  Nevada,  long  a  copper  and  gold-mining  district,  has  recently 
received  added  Impetus  due  to  the  successful  mining  of  low-grade  ores  with 
electric  power,  the  demand  for  which  the  local  companies  are  at  present 
unable  to  supply.  Equally  stimulating  to  population  and  Industry  Is  the 
great  Increase  of  Irrigation  in  this  district.  The  1'.  S.  EttClamatlpn  Service. 
through  the  Truckee-Carson  project,  plans  to  irrigate  over  200.000  acres 
of  land  about  40  miles  from  Iteno,  of  which  32,000  acres  were  Irrigated  In 
1909.     Reno  Is  already  the  largest  city  In  Nevada  and  the  natural  eommer- 
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clal  centre.  At  Sparks,  about  3  miles  from  Reno,  the  Southern  Pacific 
shops,  recently  established,  have  caused  substantial  Increase  In  population. 
Total  population  served  est.  at  32,000. 

The  local  companies  at  present  own  and  operate  four  hydro-electric  plants 
located  on  the  Truckee  River,  combined  capacity  7,300  h.  p.;  135  miles  of 
high-tension  lines  and  complete  distributing  systems  In  communities  served. 
The  gas  and  water  plants  at  Reno  and  the  gas  plant  at  Carson  City  will  take 
care  of  substantial  Increases  In  business.  Franchises  are  adequate,  and 
either  have  no  time  limit  or  run  for  25,  50  or  99-year  periods.  The  local 
companies  also  own  certain  lands  for  reservoir  purposes  on  the  slopes  of  the 
Sierra  Nevada  Mtns.,  which,  together  with  the  rights  already  In  use,  are 
of  great  value  for  the  future  development  of  water  powers  aggregating 
about  150,000  h.  p.  [The  Sierra  Pacific  El.  Co.  was  incorp.  on  or  about 
Julv  27  1909  in  Maine.  It  is  under  the  Stone  &  Webster  management. 
The  companies  controlled  include,  we  understan  ':  The  Reno  Power,  Lt.  & 
Water  Co.  (V.  81,  p.  618;  V.  88,  p.  690);  the  Washoe  County  Power  &  De- 
velopment Co.,  the  Hunter  Creek  Water  Co.,  and  the  Sparks  Water  Co.. 
all  of  which  In  1905  passed  under  control  of  Union  Light  &  Water  Co.  (V. 
81,  p.  1854):  and  the  Truckee  River  General  Electric  Co.  and  Its  subsidiary, 
the  Carson  El.  Lt.  Co.  (V.  87,  p.  1303).— Ed.] 

Preferred  Dividend  No.  4. — A  quarterly  dividend  of  $1  50 
per  share  has  been  declared  on  the  prfecrred  capital  stock, 
being  dividend  No.  4,  payable  Aug.  1  1910  to  stockholders 
of  record  July  27  1010. 

Sierra  &  San  Francisco  Power  Co. — Rc-classification  of 
Funded  Debt. — This  ally  of  the  United  Railroads  of  San 
Francisco  has  filed  papers  in  Redwood  Citv,Cal.,  re-classify- 
ing its  authorized  bonded  debt  of  $20,000,000,  which,  ac- 
cording to  the  original  plan  was  to  consist  of  $14,000,000  1st 
M.  bonds  and  $6,000,000  2d  M.  bonds,  into  1st  M.  bonds, 
810,500,000  and  2d  M.  bonds  $9,500,000. 

The  first  mortgage  is  limited  to  $30,000,000;  the  2d  mortgage  to  S9.500,- 
000.  The  2d  mtge.  bonds  are  due  Jan.  1  1949,  Knick.  Trust  Co.,  trustee, 
Interest  rate  for  series  A,  SI. 000, 000, fixed  at  6%;  series  B,  S8. 500. 000,  at 
5%  per  annum,  payable  J.  &  J.  For  description  of  1st  M.,  &c,  see  bond 
offering  in  V.  91,  p.   157,  218. 

Syracuse  (N.  Y.)  Lighting  Co. — Reduction  in  Rates. — Be- 
ginning this  month,  the  company  reduced  its  gas  and  electric 
power  rates. 

The'  gas  reduction  affects  the  larg.'  consumer  only,  the  prices  being  now: 
First  30.000  cu.  ft.  or  less  per  month,  95c.  per  1,000,  as  heretofore;    next 
20.000  cu.  ft.  per  month,  75c.  per  1,000:  next  50.000  cu.  ft.,  70c;   in  excess 
of  100.000  cu.  ft.  per  month,  63c.  per  1,000. — V.  90,  p.  918. 

Texas  City  Transportation  Co. — Increase  in  Stock. — The 
companv  filed  a  certificate  increasing  its  capital  stock  from 
$2,500,000  to  $2,800,000.— V.  90,  p.  563. 

Union  Utilities  Co.,  Morgantown ,  W.Va. — Earnings. — 
For  fiscal  year  ended  April  30  1910  and  month  of  May  1910: 

Gross.  Net.      Bond  Int.    Bal.,Sur. 

Year  ended  April  30  1910 S313.409     $176,383     $51,650     $124,733 

Month  of  May  1910 26.608  14.433  4,304  10,129 

The  company's  securities  were  purchased  in  joint  account  by  Wm.  Morris 
Imbrie  &  Co.  and  the  National  City  Bank  of  New  York  in  1909  and  sold  by 
the  former  In  the  latter  part  of  that  year.  There  are  now  outstanding 
$1,033,000  1st  M.  5s,  due  1944,  S200.000  7%  cum.  pref.  stock  and  $800,00 
com.  stock.     Compare  V.  90,  p.  373. 

Western  Ice  Co. — Trustee's  Sale. — The  Hudson  Trust  Co., 
as  trustee  under  the  general  and  collateral  trust  5%  mortgage 
dated  Dec.  1  1906,  sold  at  auction  on  Aug.  3  the  collateral 
deposited  under  the  mortgage,  to  J.  H.Harding,  who  repre- 
sented the  E.  R.  Thomas  liquidating  committee,  parcel  1 
bringing  $480,000  and  parcel  2  $20,000.  Compare  V.  90, 
p.  452 

Wheeling  (W.  Va.)  Mold  &  Foundry  Co.— New  Stock. — 

Shareholders  of  record  July  27  are  entitled  to  subscribe  at 

par,  $50  a  share,  for  the  $95,000  treasury  stock,  increasing 

the  outstanding  stock  to  $500,000.     A  technical  paper  says: 

The  company  recently  received  two  large  contracts,  one  for  all  the  castings 
to  be  used  in  connection  with  the  Panama  Canal  lock  work,  aggregating 
$1,000,000  in  value,  and  the  other  for  all  the  steel  castings  to  be  used  in  the 
16-sheet  and  four  jobbing  mills  to  be  built  at  Gary,  Ind.,  bv  the  American 
Sheet  &  Tin  Plate  Co.  [The  last  dividend  was  2%  quarterly,  paid  Feb.  1908  . 
Bonded  debt.  $250,000.]     Compare  V.  90,  p.  1366. 

Wilmington  (Del.)  Gas  Co.—  Listed.— The  Philadelphia 
Stock  Exchange  has  listed  $2,180,000  "first  and  refunding" 
sinking  fund  mortgage  40-year  5%  gold  bond-. 

There  is  also  SI. 000, 000  pref.  stock  6%  cum.  and  S2,000,000  common 
stock;  par  of  shares  S100.  The  W.  T.  Fields  Co.,  New  Haven,  Conn.,  of- 
fered in  Dec.  last  a  block  of  the  pref.  at  97  and  accrued  dividends  (payable 
M.  &  S.).      Compare  V.  89,  p.  781;  V.  90,  p.  379,  508. 

Wolverine  Copper  Mining  Co. — Report  Year  end.  June  30: 


'JTnt  Commercial 


%imm> 


Fiscal                              Total  Net 

Year —                          Receipts.  Earns. 

1909-10 .51,294,199  $573,805 

1908-09 1,342,382  650.044 


New        Divs.  on 
Construe.     Stock. 
$2,939      $600,000 
44,905         600,000 


Balance, 
Sur.  orDef. 
def.$29.134 
sur.      5,139 


During  the  year  ending  June  30  1910  there  were  produced  9,757,101  lbs. 
of  refined  copper,  against  9,995,748  lbs.  in  1908-09;  total  cost  7.413c. 
against  7.375c;    price  per  lb.  13.24c.  against  13.35c — V.  87,  p.  351. 

— Spencer  Trask  &  Co.  in  their  August  market  letter  say: 
"From  all  points  of  view  we  are  growing  more  than  ever  con- 
fident that  bonds  of  both  high  and  secondary  grades  are  now 
selling  at  prices  which  make  them  distinctly  attractive  from 
the  investment  standpoint.  It  is  rare  that  purchases, 
especially  if  they  be  extensive,  can  be  made  at  the  lowest 
point  in  a  declining  market,  and  therefore  our  advice  is  to 
begin  buying  now  with  due  discretion.  Prices  are  down 
anywhere  from  5  to  10  points  below  their  high  of  last  year, 
and  there  is  consequently  every  opportunity  for  material 
appreciation  from  present  levels."  They  give  a  list  of  bonds 
showing  yield  at  present  prices. 

— Redmond  &  Co.  advertise  on  another  page  a  list  of 
securities  for  August  investments,  to  which  the  attention  of 
investors  is  invited.  Detailed  descriptions  of  any  of  the 
securities  will  be  sent  on  request. 

— Alfred  Mestre  &  Co.,  members  of  the  New  York  Stock 
Exchange,  37  Wall  Street,  are  offering  an  attractive  list  of 
railroad  notes  and  equipment  bonds  maturing  in  1911, 
netting  from  4^2%  to  6%. 

—The  Washington  Investment  Co.,  Frick  Bldg.,  Pitts- 
burgh, Pa.,  is  issuing  in  pamphlet  form  the  new  United  States 
Postal  Savings  Bank  law. 


COMMERCIAL   EPITOME. 

Friday  Night,  Aug.  5  1910. 
There  is  seasonable  quietude  in  business  circles  generally. 
Dealers  in  nearly  all  staples  display  conservatism,  there  be- 
ing an  almost  universal  tendency  to  move  cautiously,  await- 
ing developments.  Cooler  weather,  with  rains  in  droughty 
sections,  have  created  a  more  hopeful  feeling  in  grain  as  well 
as  cotton  circles.  The  bright  outlook  for  a  big  corn  crop  is 
the  most  encouraging  feature. 

STOCKS  OF  MERCHANDISE. 


Coffee,  Brazil 

Coffee,  Java 

Coffee,  others 

Sugar 

Hides 

Cotton   

Manila  hemp 

Sisal  hemp 

Fiour.   barrels  and  sacks_ 


Aug.   1 

July  1 

Aug.   1 

1910. 

1910. 

1909. 

2,618,610 

2,617,133 

3,154,392 

30.108 

32,540 

56,661 

313,123 

313,350 

418,787 

64,732 

58,500 

54,114 

17,200 

24,640 

10,700 

217,030 

102,175 

93,929 

3,368 

4,243 

3,665 

687 

1.262 

486 

56,200 

55,300 

21,600 

LARD  on  the  spot  has  shown  almost  no  change.  Trade 
has  been  quiet,  with  light  offerings.  Prime  Western  12.25c, 
Middle  Western  11.75c,  City  steam  11.45c  Refined  lard 
has  been  lifeless.  Refined  Continent  12.45c,  South  Amer- 
ica 13.25c,  Brazil,  in  kegs,  14.25c  Lard  speculation  has 
been  confined  mainly  to  professionals.  The  feeling  has  been 
easier  in  the  main,  owing  to  the  weakness  in  corn. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

September  delivery 11.84    11.80    11.80    11.95    11.86    11.80 

October   delivery 11.70    11.70    11.82    11.80    11.82    11.75 

DAILY   CLOSING   PRICES   OF   LARD    FUTURES   IN  CHICAGO. 
Sat.         Mon.        Tues.        Wed.       Thurs.        Fri. 
September  delivery  ___1 1.54  y2   11.50       11.60       11.70       11.62H   11.55 
October  delivery 11.42J4   11.37M   11.45        11.57}^    11.50        11A2V2 

PORK  on  the  spot  has  been  dull  and  prices  have  sagged 
a  trifle.  Mess  $25,  clear  $23  50@$24  50,  family  $26.  Beef 
has  been  inactive  with  practically  no  changes.  Mess  $15(5) 
$15  50,  packet  $16@$16  50,  family  $19@$19  50,  extra 
India  mess  $29@$30.  Cut  meats  have  been  inactive  but 
strongly  sustained,  owing  to  the  light  supply.  Pickled 
hams,  regular,  16c;  pickled  bellies,  clear,  15@19c;  pickled 
ribs  16 @  17c  Tallow  has  been  quiet  and  steady;  City  7c. 
Stearines  have  been  quiet;  oleo  113^c,  lard  13  ^c  Butter 
has  been  slow,  excepting  for  fancy  grades;  Creamery  extras 
28@283^c  Cheese  has  been  fairly  active  with  demand 
seasonable  and  the  tone  firm:  State,  whole  milk,  colored  or 
white,  fancy,  14J/£c.  Eggs  are  dull,  with  supplies  excessive, 
excepting  of  choice  varieties;  Western  firsts  18@19c 

OIL. — Linseed  prices  are  unchanged.  Holders  are  firm 
and  consumers  holding  off  and  using  substitutes;  City,  raw, 
American  seed,  90@91c;  boiled  91@92c;  Calcutta,  raw, 
95c  Cotton  seed  has  been  strong  on  light  stocks;  winter 
9@12c,  summer  white  9@ll.50c  Lard  quiet  but  firm; 
prime  $1@$1  04;  No.  1  extra  61@63c  Cocoanut  is  in  fair 
request  and  firmly  held;  Cochin  10  J^@10^gc  Ceylon 
9M@9J^c  Olive  has  been  strong,  75@80c  Cod  is  "firm 
with  demand  active,  partly  for  substitution;  domestic 
40@42c,    Newfoundland   43@45c 

COFFEE  on  the  spot  has  been  strongly  held,  but  slow,  as 
roasters  are  holding  off;  Rio  No.  7,  8M@8J^c;  Santos 
No.  4,  9^@9%c  Mild  grades  were  firm  in  sympathy. 
Fair  to  good  Cucuta  10@10^gc.  Prices  in  the  speculative 
market  have  advanced,  partly  on  foreign  buying  orders. 
European  markets  were  strong,  reflecting  buoyancy  in 
Brazil,  the  Rio  crop  being  estimated  at  still  lower  figures. 

Closing  prices  were  as  follows: 

January 7.38@7.40  I  May 7. 50@7. 51 !  September  -_7.10@7.15 

February  ___7.42(ffi7.44   June     7. 52 © 7.54  |  October 7.15@7.25 

March 7.46 @ 7.47  July 7.54 @ 7.55   Novemper  _.7.25@7.35 

April 7. 48 (§> 7. 50  I  August 7.05@7.10  |  Decemper    __7.35@7.40 

SUGAR. — Raw  has,  been  quiet  but  steady;  centrifugal, 
96-degrees  test,  4.36c;  muscovado,  89-degrees  test,  3.86c; 
molasses,  89-degrees  test,  3.61c  Refined  has  been  quiet 
with  withdrawals  light.  Granulated  5.15c.  Teas  have  been 
dull  but  firmly  held.  Spices  have  been  firm  on  light  stocks 
and  improved  demand.  Wool  has  become  firmer  under 
active  buying.     Hops  have  been  dull  and  firm. 

PETROLEUM.— Refined  has  been  steady  with  trading 
mainly  for  export,  domestic  demand  being  slow.  Refined, 
barrels,  7.65c;  bulk,  4.15c;  cases,  10.05c  Gasoline,  86 
degrees,  in  100-gallon  drums,  18^c.;  drums  $8  50  extra. 
Naphtha,  73@76  degrees,  in  100-gallon  drums,  16Mc; 
drums  $8  50  extra.  Spirits  of  turpentine  quiet  at  lower 
prices,  70 @ 703^0.  Rosin  dull  in  spite  of  sharp  break; 
common  to  good  strained  $5  80. 

TOBACCO. — The  market  has  undergone  no  change  from 
the  dulness  previously  noted.  Buying  is  still  simply  to  sat- 
isfy immediate  wants.  Only  a  few  Western  buyers  have  ar- 
rived as  yet.  Somewhat  conflicting  reports  are  received  as 
to  the  growing  crop.  While  beneficial  showers  have  fallen 
in  some  sections,  complaints  of  drought  have  been  received 
from  Northern  Wisconsin. 

COPPER  advanced  temporarily,  later  receding  partially; 
lake  12^@13c,  electrolytic  12i^@12^c  Lead  quiet  at  a 
slight  advance — 4.40@4.50c  Spelter  has  been  offered  at 
lowerprices,  while  bids  have  advanced  a  fraction — 5J4@5.40c. 
Tin  has  been  strong,  3334@33}/£c  Pig  iron  has  been  dull 
all  over,  although  inquiries  are  better;  No.  1  Northern  $16 
@$16  50,  No.  2  Southern  $15  25@$15  50. 
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COTTON. 

Friday  Night,  August  5  1910. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
6,491  bales,  against  20,730  bales  last  week  and  56,422 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1909  7,253,655  bales,  against  9,796,381  bales 
for  the  same  period  of  1908-09,  showing  a  decrease  since 
Sept.  1  1909  of  2,542,726  bales. 


Receipts  at — 

Sat. 

Moil. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

153 

620 

311 

255 

233 

67 

1,639 

Port  Arthur 

Corp. Christi,  &c. 

New  Orleans 

673 

86 

3 

290 

253 

306 

1,611 

Gulf  port 





Mobile    .... 

43 

4 

3 

207 

257 

Pensacola 

Jacksonville,  &c. 

Savannah    

14 

6 

42 

211 

32 

243 

548 

Brunswick 

Charleston  . 

11 

18 

3 

4 

36 

Georgetown 



Wilmington 

39 

1 

2 

42 

Norfolk    

175 

13 

49 

13 

102 

354 

706 

Newp't  News,&c. 







New  York.. 

634 





50 

684 

Boston     

14 

9 

3 

26 

Baltimore    

257 

257 

Philadelphia   ... 







685 





685 

Totals  this  week. 

1,703 

761 

453 

1,461 

833 

1,280 

6,491 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1909,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Aug.   5. 

1909-10. 

1908-09. 

Stock . 

This 
Week. 

Since  Sep 
1  1909. 

This 

Week. 

Since  Sep 
1  1908. 

1910. 

1909. 

Galveston.    . 

Port  Arthur .  _ 

Corp.  Christi,  &c_ 

New   Orleans 

Gulf  port    

Mobile  .    

Pensacola 

Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston  . 

Georgetown    

Wilmington    

Norfolk 

1,039 

1,6  II 

"257 

"548 

36 

"42 
706 

684 

26 

257 

685 

2,472,535 

142,381 

72,100 

1,304,893 

8,892 

(7254,167 

138,104 

39,680 

1,352,227 

229.426 

224,122 

1,576 

312,511 

542,189 

18,789 

41,873 

14,296 

81,313 

2,581 

2,051 

2,193 

1,512 

"250 
570 

"    5 
607 

~"32 

584 

3,610,456 

152,759 

157,936 

2,080,771 

20,221 

387,846 

163,997 

29.998 

1,490,903 

3  19,847 

209,756 

2,649 

409,218 

589,909 

18,175 

19,101 

19,075 

100,783 

6,981 

4,603 

44",8l9 
""422 

"  8,733 

2,736 
373 

119 
1,631 

212,089 

1,992 
2,522 
l!654 

9.974 

57,386 
""6",  184 

15,805 

211 
2,354 

125 
5,392 

N'port  News,  &c_ 

New  York     

Boston 

Baltimore 

Philadelphia 

129,129 
3.927 
2,887 
1,375 

Total 

6,491 

7,253,655 

7.801 

9.796.381 

281,693 

234,749 

a  3,064  bales  added  as  revision  of  receipts  since  Sept.  1 
In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

Galveston 

Pt  .Arthur  &c. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &e 
Wilmington.. 

Norfolk 

N'port  N.,&c. 
All  others 

1,639 

1,611 
257 
548 

36 

42 

706 

1,652 

2,051 

2,193 

1,512 

570 

5 
607 

866 

14,557 

2,036 

347 

2,581 

"l83 

60 

1,002 

1,110 

2.369 

2,402 
288 
820 

""284 
163 
395 

748 

7,420 

2,396 

544 

6,514 

"291 

75 

2,903 

213 

4,343 

24,916 

14,862 

363 

10,049 

424 

497 

836 

8,550 

103 

2,271 

Total  this  wk. 

6,491 

7,804 

21,876 

7,469 

24,699 

62,871 

Since  Sept.  1. 

7,253,655 

9,796,381 

8,242,002 

9,680,588 

7,753,192 

9,912,222 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  23,637  bales,  of  which  7,187  were  to  Great  Britain, 
3,960  to  France  and  12,490  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1909: 


Exports 
from — ■ 


Galveston 

Port  Arthur 

Corp.ChrIsti,&c 
New  Orleans.. 

Mobile 

Pensacola  _ 

Gulf  port 

Savannah  

Brunswick. _    . 

Charleston 

Wilmington 

Norfolk 

Newport  News. 

New  York 

Boston    

Baltimore  . . 
Philadelphia.. 
Portland,  Me_. 
San  Francisco. 

Seattle   

Taconia 

Portland,  Ore. 
Pembina  __  _. 
Detroit 


Total 

Total  1908-09. 


Week  ending  Auq.  5  1910. 
Exported  to — 


Great  Conti- 

Britain.  Fr'nce   nent. 


6,708 
179 

"  300 


7,187 
2,867 


3,9(50 


3,960 
'.0,756 


2,350 


100 


9,830 
10 


200 


Total. 


2,350 


100 


JO. 498 
189 

"300 


200 


From  Sept.  1  1909  to  Alio.  5  1910. 
Exported  to — 


Great 
Britain. 


715.532 
25.883 

576,364 

39.348 

48.950 

7,818 

240,311 

87,045 

16,901 

100,690 

4,863 

34~2~7l2 

IIS,  1(1(1 

18.563 

45.581 

427 


France 


377,722 
18,398 

19l",086 
74.601 
54,674 

83,991 
5.496 

15,766 


84,211 
7~,890 


Conti- 
nent. 


959,202 
98,100 
17,428 

408,490 

41,092 

40.455 

1,074 

447.299 
99,041 

101,095 

182,205 
1,756 

184,859 
11,406 
31,054 
17,247 

69,978 

29,040 

4,604 

200 

600 


12,490    23,637  2,369,097  913,7752.730,285 


12,0S9i  25.7123.528.970104  '  <>r|3.790.819 


Total. 


,052 

142 

17 

.175 

155 

144 

8 

771 

191 

117 

298 

6 

61l" 
109 

57 
62 , 

59 
29, 

4 


,516 
,381 
,428 

SSI  I 

Oil 
079 
892 
601 

582 
996 
595 
619 

782 
575 
513 
828 
127 
978 
040 
,640 
200 
600 


6.019,157 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Aug.  5  at — ■ 

On  Shipboard,  Not  Cleared  for — 

Great 
Britain. 

France 

Ger- 
many. 

Other 
Foreign 

( 'oast- 
wise. 

Total. 

Leaving 
Stock. 

New  Orleans. . 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New   York 

Other  ports 

919 

"I  52 

4,000 

150 

815 
100 

1,100 

3,109 
348 

!  .51)0 
25 

428 
400 

"§66 

403 
600 

1~324 

5,674 
1,44*! 

1~476 

7,400 
175 

16,173 
21,428 

41,306 

39.145 

3,155 

8,733 

373 

422 

155 

204.089 

8,848 

Total  1910.  _ 
Total  1909.. 
Total  1908.. 

5,221 
4,886 
1,895 

2,015 
2,225 
1,707 

4,982 

7,440 

25.129 

1,628 
1,701 
7,577 

2,327 
5,196 
4,998 

265,520 
213,321 
148,271 

The  speculative'  cotton  market  has  been  characterized 
this  week  by  extreme  irregularity,  there  being  frequent 
transitions  from  strength  to  weakness,  the  final  outcome  be- 
ing a  big  advance  in  the  current  month,  a  smaller  gain  in 
September  and  fair  losses  on  the  rest  of  the  list.  In  a  word, 
the  near-by  contracts  have  been  well  supported  by  the  strong 
interests  which  have  the  small  local  supply  so  thoroughly 
under  control,  while  the  new-crop  deliveries,  after  being 
buffeted  about  from  day  to  day,  as  might  be  expected  in  a 
"weather  market,"  have  finally  given  way  under  the  aggres- 
sive hammering  of  the  local  crowd.  At  times  the  weather 
news  from  the  Southwest  has  been  disquieting,  maximum 
temperatures  in  Texas  and  Oklahoma  ranging  from  100  to 
110,  while  the  rainfall  has  generally  been  insignificant.  On 
the  other  hand,  the  news  from  the  rest  of  the  belt  has  gen- 
erally been  favorable,  although  on  one  occasion  there  was 
talk  of  damaging  rains  in  Mississippi  and  Arkansas.  At  one 
time  buying  was  quickened  by  the  monthly  report  of  the 
Department  of  Agriculture,  which  made  the  condition  75.5, 
against  80.7  last  month,  71.9  last  August  and  a  ten-year 
average  of  79.4.  Some  argued  from  this  that  the  production 
would  be  between  11,750,000  and  12,000,000  bales.  Others, 
however,  argued  that,  because  of  the  larger  area,  the  yield 
would  exceed  12,000,000  bales.  They  called  attention  to  the 
fact  that  two  years  ago  Texas  raised  a  crop  of  3,831 ,000  bales 
on  an  area  of  9,494,000  acres,  Whereas  the  area  is  now 
10,877,000  acres  and  the  condition  the  same  as  it  was  then, 
viz.,  82.  At  one  time  spot  houses  were  good  buyers,  and 
it  was  said  that  Fall  River  had  reported  a  better  trade 
in  cotton  goods.  At  another  time  there  was  considerable 
liquidation  by  Southern  and  Wall  Street  longs  because  of  a 
reported  low  barometer  in  Texas  and  predictions  of  general 
rains  and  cooler  weather.  To-day  August  made  a  net  ad- 
vance of  about  20  points,  advancing  at  one  time  from  15.34 
to  15.67  under  excited  covering  by  three  or  four  shorts. 
Meantime  the  new  crop  futures  were  losing  from  10  to  16 
points  under  vigorous  hammering  by  the  local  crowd,  who 
were  prompted  mainly  by  reports  of  cooler  weather  and  rains 
in  Texas  and  Oklahoma,  Mexia,  Tex.,  reporting  rainfall  of 
1.60  inches  and  Hobart,  Okla.,  1  inch.  Then,  too,  good 
showers  were  reported  in  the  Eastern  belt,  and  favorable 
crop  news  was  received  from  the  Carolinas.  There  are  many 
who  believe  that  on  account  of  the  improvement  in  the 
Central  and  Eastern  belt  and  the  relief  in  the  Southwest  the 
new-crop  deliveries  will  soon  work  to  a  still  lower  level. 
Still  there  are  others  who  think  that  the  buying  was  of  a 
much  better  class  than  the  selling.  For  one  thing,  they 
mentioned  the  spirited  bidding  for  October  by  brokers 
representing  Continental  spinners.  Moreover,  Wall  Street 
houses  also  bought  October  and  December. 

The  rates  on  and  off  middling,  as  established  Nov.  17  1909 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair 3c._l.50  oniMiddllng _c_     Basis | Good  mid.  tinged. c     Even 

Strict  mid.  fair 1.30  on  j  Strict  low.  mid 0.25  off  |  Strict  mid.  tinged.  .0.15  off 

Middling  fair 1.10  on  |  Low  middling 0.60  off  |  Middling  tinged..  .0.25  off 

Strict  good  mid 0.66  on|Strict  good  ord 1.05  off  |  Strict  low. mid. ting. 0.6I)off 

Good  middling 0.44  on |  Good  ordinary. 1.75  off  |  Low  mid.  tinged.. .  1.50  off 

Strict  middling 0.22  on  1  Strict  g'd  mid.  tgd.0.35  on  |  Middling  stained..  .0.75  off 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

July   30  to  Aug.  5—  Sat.       Mon.     Tues.      Wed.    Thurs.       Fri. 

Middling   uplands 15.25      15.20     15.30      15.45     15.45      15.60 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The  quotations  on  middling  upland  at  New  York  on 
Aug.  5  for  each  of  the  past  32  years  have  been  as  follows: 


1910.C 15.60 

1909 12.60 

1908 10.75 

1907 13.25 

1906 10.70 

1905 10.75 

1904 10.45 

1903 12.75 


.  8.88 
.  8.06 
.  9.50 
.  6.12 

1898  6.06 

1897 8.00 

1896 7.88 

1895 7.19 


1902.C 
1901... 
1900... 
1899. 


1894. c 6. 9411886. C 9.56 


1893 7.81 

1892 7.38 

1891 8.00 

1890 12.25 

1889 11.31 

1888 11.00 

1887 10.00 


1885 10.44 

1884 11.00 

1883 10.25 

1882 13.06 

1881 12.06 

1880 11.56 

1879 11.00 


MARKET  AND  SALES  AT  NEW  YORK. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

sales  of  Spot  and  Contract. 

Spot. 

Con- 
sum'  n. 

Con-  1 
tract.  |  Total. 

Saturday.. 

Monday 

Tuesday  _  _ 
Wednesday 
Thursday 
Friday 

Quiet,  10  pts.  dec 

Quiet,  5  pts.  dec 

Quiet,  10  pts.  adv.. 
Quiet,  15  pts.  adv    . 

Firm 

Steady 

Steady 

Steady 

Steady.- 

3. 100 

2,490 
1.215 



7",666 

COO 

7,666 

.1.090 

Quiet,  15  pts.  adv 

Steady. 

1,700     2.915 

6., so:, 

1   9,300  16.106 
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FUTURES. — The   highest,   lowest   and   closing  prices   at  J 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  fig- 
ures for  to-night  (Friday),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday 
only. 

August  5—  1910.  1909.  1908.  1907. 

Stock  at    Liverpool bales,  412,000  932.000  439,000  878,000 

Stock  at  London 9,000         12,000  10,000         21,000 

Stock  at  Manchester 35,000         60,000  54,000         69,000 


Total  Great  Britain  stock 456,000   1,004,000       503,000       968,000 


Stock  at  Hamburg 12,000 

Stock  at  Bremen 104,000 

Stock  at  Havre 103,000 

Stock  at  Marseilles 2,000 

Stock  at  Barcelona 17,000 

Stock  at  Genoa 19,000 

Stock  at  Trieste    7,000 


9,000 

203,000 

206,000 

3,000 

25,000 

22,000 

5.000 


24,000 

242,000 

106,000 

5,000 

30,000 

20,000 

18,000 


18,000 

182,000 

149,000 

3,000 

21,000 

21,000 

1(1,00(1 


Total  Continental  stocks 264,000       473,000       445,000       434,000 


Total  European  stocks 720,000 

India  cotton  afloat  tor  Europe 82,000 

American  cotton  afloat  for  Europe  46.321 

Eirypt.  Brazil,  &c,  afloat  for  Eu'pe  16,000 

Stock  in  Alexandria,  Eirypt 53,000 

Stock  In  Bombay,  India 531,000 

Stock  In  U.  S.  ports 281.693 

Stock  In  U.  S. Interior  towns 64,287 

U.  S.  exports  to-day 2,375 


1,477,000 

68,000 

73,177 

17,000 

58,000 

263,000 

234,749 

94,837 

5,403 


948,000 

82,000 

57,515 

18,000 

75,000 

443,000 

189,587 

124,744 

14,082 


1,402,000 

138,000 

53,183 

30,000 

35,000 

628,000 

307,176 

88,2  2  6 

1,583 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  Since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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Total  visible  supply 1,796,676  2.291,106  1,951,928   2,683,168 

Of  the  above  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool   stock bales.     321,000  845,000  330,000       761,000 

Manchester  stock 28,000  47,000  44,000         57,000 

Continental  stock 204,000  436,000  361,000      333,000 

American  afloat  for  Europe 46,321  73,177  57,515         53,183 

U.  S.  port  Stocks 281,693  234,749  189,587       307,176 

U.  S.  Interior  stocks 64,287  94,837  124,744         88,226 

U.  S.  exports  to-day 2,375  5,403  14,082           1,583 


Total    American 947.676 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 91.000 

London  stock 9,000 

Manchester  stock 7,000 

Continental  stock 60,000 

India  afloat  for  Europe 82,ooo 

Egypt,  Brazil,  &c,  afloat — 16.000 

Stock  In  Alexandria,  Egypt 53,000 

Stock  In  Bombay,  India 531,000 


1,736,106  1,120,928  1,601,168 


87,000 
12,000 
13,000 
37,000 
68,000 
17,000 
58,000 
263,000 


109,000 
10,000 
10,000 
84,000 
82,000 
18,000 
75,000 

443,000 


117,000 
21,000 
12,000 

101.000 

138,000 

.•10,000 

35,000 
628,000 


Total  East  India,  &C 849,000       555,000       831,000   1,082,000 

Total    American 947,676    1,736,106    1,120,928    1,601,168 


Total  visible  supply 1,796,676  2,291,106  1,951,928  2,683,168 

Middling  Upland,  Liverpool 8.07d  6.69d.  6.26d.  7  40d 

Middling  Upland,  New  York 15.45c.  12.70c.  10.85c.  13.40c. 

Egypt,  Good  Brown,  Liverpool.  .13  7-16d.  9  13-16d.  8  'Ad.  11   5-16d. 

Peruvian,  Rough  Good,  Liverpool      ll.OOd.  8.25d.  9.00d.  11.50d. 

Broach.  Fine,  Liverpool 7Md.  6)4d.  5  7-16d.  6J4d. 

Tlnnevelly.  Good,  Liverpool 7 Md.  5  15-16d.  5  l-16d.  5%d. 

Continental  imports  for  the  past   week  have  been  50,000 
bales. 

£  The  above  figures  for  1910  show  a  decrease  from  last  week 
of  121,992  bales,  a  loss  of  494,430  bales  from  1909, 
a  decrease  of  155,252  bales  from  1908  and  a  loss  of  886,492 
bales  from  1907. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  5,750  bales  and  are  to-night  30,550 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  146  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The  results 
for  the  week  and  since  Sept.  1  in  the  last  two  years  are  as 
follows: 

1909-10 1908-09- 


August  5 — 

Shipped —  Week. 

Via  St.  Louis 1,503 

Via  Cairo 1,011 

Via  Rock  Island — 

Via  Louisville 525 

Via  Cincinnati 252 

Via  Virginia  points 2,486 

Via  other  routes,  &c 1,276 


Since 
Sept.  1. 
453,538 
183,388 

19,915 
132,479 

48,671 
139,543 
155,704 


Week. 

4,625 

464 

"224 
437 
956 
137 


Since 

Sept.  1. 

678,405 

305,594 

30,693 

85,602 

50,303 

187,610 

277,527 


Total  gross  overland 7,053  1,133,238 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &C-.  1,652  140,063 

Between  interior  towns 2,842  65,937 

Inland,  &c,  from  South 1,943  79,197 

Total  tobededucted___, 6,437       285,197 


6,843    1,615,734 

616        145,940 

48,937 

2,660  57,572 

3,276       252.449 


Leaving  total  net  overland* 


616       848,041 


3,567    1,363,285 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  646  bales,  against  3,567  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  515,244  bales. 


In  Sight  and  Spinners 

Takings.  Week. 

Receipts  at  ports  to  Aug.  5 6,491 

Net  overland  to  Aug.  5 616 

South'n  consumption  to  Aug.  5..  32,000 


1909-10- 

Since 

Sept.  1. 

7,253,655 

848,041 
2,307,000 


-1908-09- 

Since 
Week.        Sept.  1. 

7,804      9.796,381 

3,567      1,363,285 

52,000      2,388,000 


Total  marketed 39,107    10,408,696        63,371    13,547,666 

Interior  stocks  in  excess *5,750         £18,876      *12,710         3-19,169 


Came  into  sight  during  week.. .   33,357      50,661       

Total  in  sight  Aug.  5 10,389,820  13.528,497 

North'n  spinn's  takings  to  Aug.  5_     ... 


2,138.272 


29,448      2,767,498 


*  Decrease  during  week,     z  Less  than  Sept.  1. 

Movement  into  sight  in  previous  years: 
Week —  Bales.  |      Since  Sept.  1 — 


1908 — Aug.  8 51,597 

1907 — Aug.  9 49,561 

1906— Aug.  10 64,299 

1 905— Aug.  11 101,669 


Bales. 


1907-08— Aug.   8 11,310.381 

1906-07 — Aug.   9 13,344,168 

1905-06— Aug.  10 ..10.982,868 

1904-05— Aug.  11 13,356,431 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — -Below  are  the  closing  quotations  for  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 
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Week  ending 
Aug.   5. 


Galveston 

New  Orleans-  - 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Baltimore 

Philadelphia  ... 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Ri<-i- 


Closing  Quotations  for  Middling  Cotton  on — 


Sat'day.    Monday. i  Tuesday.  Wed'day.  Thursd'y.   Friday 


.50 


'■2 


l  IS 
14H 

15  X 


15 

15^ 

15.45 

15  M 

15 

15 

14H 

14H 


1  I  \ 

I    1  \s 

14H 
1  5  '  s 


15 

15H 

15.55 

15^ 

15 

15 

14  % 

14H 


14  % 

14  % 
14% 
15H 

l 

I 
15 

I15J4 

,15.70 

115  4 

115 

il5 

\\4% 
14  \4 


14% 

14  u-ie 

1 1  •'■ , 

15', 


15 

15H 

15.70 

15^ 

15 

15 

14% 

\4H 


I  1\ 

14  13-16 

1454 

15H 


15 

15.85 
15  7-16 
15 
15 

14  H 

14  H 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Auiust — 

Range  

Closing 

September — 

Range 

Closing 

October — 

Range  

Closing 

November— 

Range 

Closing 

December — 

Range 

Closing 

January — 

Range 

Closing 

March — 

Range 

Closing 

May — 

Range 

Closing 

Tone — 

Spot 

Options 


Sat'day, 
July  30. 


—  14.49 
14.48-. 51 

—  13.78 
13.83- .85 

13.32- .43 
13.42. 43 

—  @    — 
13.36- .37 

13. 24. 37 
13.36. 37 

13.30. 37 
13.39- .40 

13.40.48 
13.49. 51 

—  @    — 


Easy. 
Steady. 


Monday, 
Aug.  1. 


14. 50-. 52 
14. 50-. 51 

13.85    — 
13.85- .87 

13. 36. 46 
13.45-.46 

—    @    — 
13.39-.41 

13.30- .41 
13.39. 40 

13.33- .43 
13.42- .44 

13.42-. 54 
13. 63. 64 

13.62    — 
13.62    — 

Steady. 
Steady. 


Tuesday, 
Aug.  2. 


14. 40. 57 
14.46-. 50 

13. 89-. 04 
13. 90. 91 

13.38-. 60 
13.42-. 43 

—  13.46 
13.38.40 

13.31-. 53 
13.37-.38 

13.35-. 53 

13.40- .41 

13.46-.67 
13. 50-. 51 

—  13.70 
13. 60. 62 

Steady. 
Steady. 


Wed'day 
Aug.  3. 


14. 59-. 65 
14. 65-. 68 

13. 99-. 13 
14. 13. 15 

13. 50-. 65 
13. 64-. 65 

—  @    — 
13. 60. 62 

13.44-. 60 
13.59-.60 

13.47-. 65 
13. 64. 65 

13. 59. 75 
13. 74-. 75 

—  @    — 
13.80    — 

Firm . 
Steady. 


Thursd'y, 
Aug.  4. 


14. 55-. 63 
14. 61. 62 

13. 84-. 98 
13. 90-. 95 

13. 32. 47 
13.42.43 

—    @    — 
13. 38- .40 

13. 27-. 40 
13.37- .38 

13. 33. 45 
13.43-. 44 

13. 42. 54 

13. 54. 55 


13.56- 
13.60- 


Steady. 
Steady. 


Friday, 
Aug.  5. 


14. 66-. 68 
14. 65. 68 

—  @    — 
13.81    — 

13.25  .11 
13. 29-. 30 

—  @    — 
13. 27. 29 

13. 22-. 37 
13. 25. 26 

13.27-.42 
13.30.-31 

13.40. 51 
13.42    — 

13.50    — 
13.50    — 

Steady. 
Steady. 


WEATHER.  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  indicate  that  the 
weather  has  on  the  whole  been  more  favorable  the  past  week, 
and  improvement  in  the  crop  is  reported  from  some  sections. 
Needed  rains  have  fallen  in  Oklahoma  and  in  portions  of 
Texas,  but  there  is  complaint  from  the  latter  State  of  de- 
terioration as  a  result  of  hot  and  dry  weather,  and  boll-weevils 
are  also  referred  to. 

Galveston,  Texas. — Continued  drought  and  hot  weather  are 
causing  deterioration.  Complaints  of  boll-weevils  and  boll- 
worms  are  increasing.  It  has  rained  on  one  day  of  the  week, 
the  precipitation  being  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  the  highest  being  88  and  the 
lowest  78. 

Abilene,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  89,  ranging  from  74  to  104. 

Brenham,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  72  to  102,  averaging  82. 

Cuero,  Texas. — We  have  had  no  rain  during  the  week. 
Average  thermometer  86,  highest  103,  lowest  71. 

Dallas,  Texas. — It  has  been  dry  all  week.  The  thermo- 
meter has  averaged  89,  the  highest  being  106  and  the  lowest 
71. 

Henrietta,  Texas. — There  has  been  rain  on  two  days  the 
past  week,  the  rainfall  reaching  twenty-nine  hundredths  of 
an  inch.     The  thermometer  has  averaged  90,  ranging  from 

71  to  108. 

Huntsville,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  72  to  99,  averaging  86. 

Lampasas,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  88,  the  highest  being  106 
and  the  lowest  69. 

Luting,  Texas. — Dry  all  the  week.  The  thermometer  has 
averaged  87,  ranging  from  72  to  101. 

Paris,  Texas. — The  week's  rainfall  has  been  thirteen  hun- 
dredths of  an  inch,  on  two  days.  The  thermometer  has  aver- 
aged 89,  the  highest  being  104  and  the  lowest  73. 

San  Antonio,  Texas. — We  have  had  no  rain  during  the 
week.     The   thermometer   has   averaged    86,    ranging   from 

72  to  100. 

Taylor,  Texas. — Dry  all  the  week.  The  thermometer  has 
ranged  from  72  to  100,  ayeraging  86. 

W eatherford ,  Texas. — No  rain  the  past  week.  Average 
thermometer  89,  highest  104,  lowest  74. 

Ardmore,  Oklahoma. — It  has  rained  on  one  day  during  the 
week,  the  precipitation  reaching  forty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  90,  ranging  from 
71  to  109. 

Marlow,  Oklahoma. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  one  inch  and  fifty-five  hundredths. 
The  thermometer  has  ranged  from  71  to  109,  averaging  90. 

Oklahoma,  Oklahoma. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  seventy-eight  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  72  to  106, 
averaging  89. 

Alexandria.  Louisiana. — This  week's  rainfall  has  been 
twelve  hundredths  of  an  inch, on  one  day.  Average  ther- 
mometer 85.  highest  98  and  lowest  71. 

Amite,  Louisiana. — We  have  had  rain  on  one  day  during 
the    week,    the   precipitation    being    one    inch.     The    ther- 


mometer has  averaged  84,  the  highest  being  97  and  the 
lowest  71. 

New  Orleans,  Louisiana. — There  has  been  no  rain  during 
the  week.  The  thermometer  has  averaged  85,  ranging 
from  74  to  95. 

Shrcveport,  Louisiana. — Rain  has  fallen  on  one  day  during 
the  week,  the  rainfall  being  one  inch.  The  thermometer 
has  ranged  from  70  to  99,  averaging  84. 

Columbus,  Mississippi. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  one  inch  and  twenty-five 
hundredths.    Average  thermometer  79,  highest  96,  lowest  61. 

Meridian,  Mississippi. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  one  inch  and  seventy-five 
hundredths.  The  thermometer  has  ranged  from  64  to  92, 
averaging  78. 

Vicksburg,  Mississippi.— The  week's  rainfall  has  been 
ninety-one  hundredths  of  an  inch,  on  three  days.  Average 
thermometer  82,  highest  94.5,  lowest  70. 

Eldorado,  Arkansas. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  thirty-one 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
69  to  97,  averaging  83. 

Fort  Smith,  Arkansas  .—The  week's  rainfall  has  been 
seventy-eight  hundredths  of  an  inch,  on  two  days.  Average 
thermometer  88,  highest  104,  lowest  72. 

Helena,  Arkansas. — Cotton  is  improving.  We  have  had 
rain  on  one  day  during  the  week,  the  rainfall  being  only 
one  hundredth  of  an  inch.  The  thermometer  has  ranged 
from  65  to  94,  averaging  80. 

Little  Rock,  Arkansas. — Weather  conditions  good  for  cot- 
ton the  past  week  and  reports  indicate  general  improvement. 
Rain  has  fallen  on  three  days  of  the  week,  the  rainfall  being 
one  inch  and  twenty-four  hundredths.  Average  thermom- 
eter 83,  highest  94,  lowest  71. 

Dyersburg ,  Tennessee. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  seventy-two  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  63  to  95, 
averaging  79. 

Memphis,  Tennessee. — Rain  beneficial,  but  more  is  needed. 
Rain  has  fallen  on  one  day  during  the  week  and  the  precipi- 
tation has  been  fifty-five  hundredths  of  an  inch.  Average 
thermometer  80.2,  highest  92.2  and  lowest  67. 

Nashville,  Tennessee. — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  reaching  eighty-four  hundredths  of  an 
inch.     The  thermometer  has  averaged  79*,  the  highest  being 

96  and  the  lowest  62. 

Mobile,  Alabama. — Generally  dry  and  favorable  for  crops  in 
the  interior.  We  have  had  rain  on  one  day  of  the  week,  the 
rainfall  being  thirty-one  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  84,  ranging  from  74  to  95. 

Montgomery,  Alabama. — Weather  fine  for  crops;  cotton 
improving.  Rain  has  fallen  on  two  days  of  the  week,  the 
rainfall  being  forty-one  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  71  to  93,  averaging  82.  Month's 
rainfall   10.27  inches. 

Selma,  Alabama. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  thirty -four  hundredths  of  an  inch. 
Average  thermometer  80,  highest  94,  lowest  65. 

Thomasville,  Alabama. — There  has  been  rain  on  three  days 
of  the  week,  to  the  extent  of  twenty-seven  hundredths  of  an 
inch.     The  thermometer  has  averaged  80,  the  highest  being 

97  and  the  lowest  63. 

Madison,  Florida. — We  have  had  rain  on  four  days  during 
the  week,  to  the  extent  of  ninety- three  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  ranging  from  70  to  97. 

Tallahassee,  Florida. — Rain  has  fallen  on  four  days  during 
the  week,  the  rainfall  being  one  inch  and  twenty-three  hun- 
dredths. The  thermometer  has  ranged  from  72  to  94, 
averaging  83. 

Atlanta,  Georgia. — Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  being  forty-four  hundredths  of  an  inch.  Average 
thermometer  79,  highest  92,  lowest  66. 

Augusta,  Georgia. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  being  fifty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  the  highest  being  95  and 
the  lowest  70. 

Savannah,  Georgia. — There  has  been  rain  on  five  days  of 
the  week,  the  precipitation  reaching  thirty-eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  82,  ranging 
from  72  to  97. 

Charleston,  South  Carolina. — -We  have  had  rain  on  five  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
fifty-two  hundredths.  The  thermometer  has  ranged  from 
74  to  92,  averaging  84. 

Greenwood,  South  Carolina. — The  week's  rainfall  has  been 
twelve  hundredths  of  an  inch,  on  one  day.  Average  ther- 
mometer 84,  highest  99,  lowest  70. 

Spartanburg,  South  Carolina. — It  has  been  dry  all  I  he  \\  eels 
The  thermometer  has  averaged  82,  the  highest  being  98  and 
the  lowest  66. 

Charlotte,  North  Carolina. — We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  one  inch  and  thirty-three 
hundredths.  The  thermometer  has  averaged  80,  ranging 
from  70  to  92. 

Greensboro,  North  Carolina. — We  have  had  rain  on  two 
days  during  the  week,  the  rainfall  being  seventy  four  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from 
65  to  93,  averaging  79. 
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WORLDS   SUPPLY  AND   TAKINGS   OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 

1909-10.                           1908-09. 

Week. 

Season.         Week. 

Season. 

Visible  supply  July  29 . 

Visible  supply  Sept.  1 

American  in  sight  to  Aug.  5 

Bombay  receipts  to  Aug.  4 

Other  India  ship'ts  to  Aug.  4 

Alexandria  receipts  to  Aug.  3__ 
Other  supply  to  Aug.  3* 

1,918,669 

"33,357 

10.000 

4,000 

"~8",666 

..  2,498,215 

1,931,022      

10,389.820         50,661 

3,148,000           3,000 

490,000         10,000 

654,600      . 

276,000           2,000 

1,714,982 
13,528,497 

2,093,000 
540,000 
890,000 
204,000 

Total  supplv 

1,969,025 
1,796,676 

16,889,442  2,563,876 
1,796,676  2,291,106 

18,970,479 

Deduct — 
Visible  supply  Aug.  5 .. 

2,291,106 

Total  takings  to  Aug.  5 

Of  which  American   

172,349 
110,349 

15,092,766       272,770 

10,896,166      193,770 

4,196,600         74,000 

16,679,373 
12,769,373 

Of  which  other.. .    . 

62,000 

3,910.000 

•  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  be  ready  in  circular  form  about  Wednesday, 
Sept.  7.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible,  to  secure  early  delivery. 

CALIFORNIA'S  FIRST  NEW  BALE.— The  first  bale  of 
new  cotton  of  the  season  of  1910  was  ginned  at  El  Centro, 
Cal..  on  Aug.  4.  A  dispatch  to  the  New  York  Cotton  Ex- 
change states  that  "'it  is  very  fine  and  clean  and  white  and  of 
exceptionally  strong  fibre.  This  year's  acclimated  seed  pro- 
duced a  slightly  larger  staple.  Crop  prospects  are  fine. 
Other  growers  are  now  packing  and  hauling  in  the  Imperial 
Valley.     Irrigated  cotton  is  a  success." 

THE  UlRICULTURAL  DEPARTMENT'S  AUGUST 
REPORT. — The  following  statement,  showing  the  condition 
of  cotton  on  July  25,  was  issued  by  the  Department  of 
Agriculture  Aug.  2: 


The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  United 
States  Department  of  Agriculture  estimates,  from  the  reports  of  the 
correspondents  and  agents  of  this  Bureau,  that  the  average  condition  of 
the  cotton  crop  on  Julv  25  1910  was  75.5%  of  a  normal,  as  compared 
with  80.7  on  June  25  1910.  71.9  on  July  25  1909,  83.0  on  July  25  1908, 
75.0  on  July  25  1907,  and  79.4  the  average  of  the  past  ten  years  on  July  25. 

Comparisons  of  condition  by  States  follow: 

July  25 

States —  1910. 

Virginia 80 

North  Carolina 71 

South  Carolina 70 

Georgia 70 

Florida 70 

Alabama 71 

Mississippi 71 

Louisiana 69 

Texas    82 

Arkansas 73 

Tennessee 76 

Missouri 72 

Oklahoma * 87 

California . 98 


ne  25 

—July   25- 

1910. 

1909. 

1908. 10 

■yr.av 

81 

71 

90 

81 

72 

71 

89 

80 

75 

77 

84 

80 

78 

78 

85 

81 

82 

84 

85 

83 

81 

68 

85 

78 

81 

64 

86 

78 

77 

58 

83 

78 

84 

70 

82 

79 

77 

70 

86 

80 

82 

80 

88 

82 

80 

85 

88 

84 

88 

79 

66 

81 

95 





United  States 75.5  80.7  71.9  83.0  79.4 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT. TO  AUGUST  1.— Below  we  present  a  synopsis  of 
the  crop  movement  for  the  month  of  July  and  the  eleven 
months  ended  July  31  for  three  years: 


Gross  overland  for  July bales. 

Gross  overland  for  11  months 

Net  overland  for  July 

Net  overland  for  11  months 

Port  receipts  in  July 

Port  receipts  in  11  months 

Exports  In  July 

Exports  in  11  months 

Port  stocks  on  July  31 

Northern  spinners'  takings  to  Aug.  1 

Southern  consumption  to  Aug.  1 

Overland  to  Canada  for  11   months   (In- 
cluded in  net  overland) 

Burnt  North  and  South  in  1 1  months 

Stock  at  Northern  Interior  markets  Aug.  1 

Came  In  sight  during  July 

Amount  of  crop  in  sight  Aug.  1 

Came  in  sight  balance  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales . 


1909-10. 


58,558 

1,127,084 

27,846 

847,683 

146,474 
7,248,925 

121,747 
6,009,992 

259,483 
2,145,436 
2,281,000 


107,081 

1,915 

8,635 

235,320 

10,362,608 


1  IS-09 


505.98 
481.98 


38,689 
1,610,518 

27,166 
1,360,828 

96,854 
9,791,174 
163,467 
8,346,029 
256,136 
2,760,817 
2,344,000 

122,108 


14,038 

285,020 

13,489,002 

339,844 

13,828,846 

513.32 

489.32 


1907-08. 


45,311 

1,149,671 

29,579 

897,156 

133,623 
8,220,126 

120,840 
7,321,992 

214,463 
1,863,459 
2,131,000 

102,517 


10,475 

290,709 

11,299,784 

282,045 

11,581,829 

509.02 

486.02 


INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


Aug.  8. 
Receipts  at — 

1910. 

1909. 

1908. 

Week. 

Since 
Sept.  1. 

Week. 
3,000 

Since 
Sept.  1. 

2,093,000 

Week. 

Since 
Sept.  1. 

Boml 

>ay 

10.000 

3.148,000 

14,000 

2,038,000 

Exports 
from — 

For  the  Week. 

Great 

Since  Set 

lember  1. 
Japan 

Great 

Conti- 

■Japan 

Britain. 

nent. 

&China 

Total. 

Britain. 

nenl. 

&  China. 

Total. 

Bombay — 

1909-10 



13,000 

15,000 

28,000 

95,000 

975,000 

894,000 

1,964,000 

1908-09.. 



7,000 

11.000 

18,000 

24,000 

580,000 

667,000 

1,271,000 

1907-08.. 



10,000 

2,000 

12,000 

28,000 

641,000 

430,000 

1,099,000 

Calcutta — 

1909-10.. 



1,000 

1,000 

5,000 

:.ii  'liiD 

48,000 

103,000 

1908-09.. 



1,000 

'     'HI!, 

6.000 

45,000 

31,000 

82,000 

1907-08.. 









5,000 

25,000 

20,000 

50,000 

Madras — 

1909-10.. 

4,000 

22,000 

1,000 

27,000 

1908-011.. 





1,000 

1 .000 

7,000 

28,000 

13,000 

48,000 

1907-08. . 

2,000 





2.000 

10,000 

28,000 

9,000 

47,000 

All  others — 

1909-10.. 



3,000 



3,000 

32,000 

313,001) 

15,000 

360.000 

1908  u i 

1,000 

5,000 

2,000 

8,000 

28,000 

302  

80,000 

410,000 

1907-08. . 

1,000 

6,000 

1,000 

VIOO 

23,000 

265.000 

37,000 

325,000 

Total  all — 

1909-10.- 



17,000 

15.000 

32,000 

136,000 

1,360.000 

958,000 

2.454,000 

1908-09.. 

1.000 

13,000 

14,000 

28,000 

65.000 

955,000 

791,000 

1,811.000 

1907-08.. 

3 .000 

16.000 

3.000 

22.000 

66,000 

959.000 

196.111)1) 

1,521,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS. 


Alexandria,  Egypt, 
Aug.  3. 


Receipts  (cantars)- 

Thls  week 

Since  Sept.  1 


1909-10. 


4.909,633 


1908-09. 


900 
6.674,903 


1907-08. 


2,500 
7,160,722 


Exports  (bales)  — 


To  Liverpool- . 
To  Manchester 
To  Continent  _. 
To  America 


This 

Week. 


3,000 

2",  500 
600 


Since 
Sept.  1. 

156,736 

119,286 

304.8  57 

62,534 


Total  exports 6,100  643,413    10,500|864,691 


This      Since 
Week.]  Sept.  1. 


193,961 

6,0001218,542 
4,500:362,905 

89,283 


This 
Week. 


5,500 


Since 
Sept.  1. 


226,945 

210,688 

369,504 

75,878 


5.500883,015 


Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 
The  statement  shows  that  the  receipts  for  the  week  were 
000,000  cantars  and  the  foreign  shipments  6,100  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  con- 
tinues firm  for  yarns  and  quiet  for  shirtings.  Manufact- 
urers are  working  at  a  loss.  We  give  the  prices  for  to-day  be- 
low and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison: 


J'ne. 

17 

24 

July 

1 

8 

15 

22 

29 

Aug 

5 


1910. 


32s  Cop 
Twist. 


d.  d. 

10M      ®     HH 
10  9-16®  11  5-16 


IDS 
l()ij 
10  Ji 

10  34 

ioh 
ioys 


11H 

ii 
ii 

11H 
11M 

UK 


%H  lbs.  Shirt- 
ings, common 
to  finest . 


s.  d. 


6Vs> 


s.  d. 


>10  6 
J10  5 


5^@1  04 
5     @10  4 

5  @1  04M 
5J^@10  6 

6  @10  7 


5     6     @10  7 


Col '« 
Mid. 
UpVs 


8.09 
8.05 

7.86 
7.92 
7.94 
7.97 
8.16 

8.07 


1909. 


32s  Cop 
Twist. 


IX 


^7. 

9'„ 
9 


d. 
SVs 


9H 
9% 

9% 


@       OH 


S}4  lbs.  Shirt-  \Cofn 
ings,  common  Mid. 
to  finest.         Upl's 


s.  d. 


s.  d. 


9     @8   11 
9     @8   11 


4   10     ®9 

0 

4   10^@9 

1H 

4   11     @9 

3 

4   10     @9 

2 

4    10H@9 

3 

4    10      @9     2 


5.96 
6.06 

6.33 
6.75 
6.72 
6,48 
15.73 

6.69 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  23,637  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW   YORK — To   Liverpool — July  29 — Arabic,   3, 216 Aug.   2 — 

Caronia,  3,443  upland,  49  foreign..    6,708 

To  Havre — July  30— St.   Laurent,  3,960 3,960 

To  Bremen — Aug.  3 — Prinz  Friedrich  Wilhelm,  3,241 3,241 

To  Hamburg — July  29 — Kaiserin  Augusta  Victoria,  25 25 

To  Barcelona — July  29 — Atlanta,  2,796:  Federica,  3,168 6,264 


To  Genoa — July  29 — Konig  Albert,  300. 
NEW  ORLEANS — To  Antwerp— July  29 — Cayo  Gitano,  50. 


300 
50 

To  Genoa — Aug.  5 — Dora  Raltea,  2,300 2,300 

100 

179 
10 

300 
200 


Aug.  3 — Georg- 


SAVANNAH— To  Hamburg — July  29 — Zifra,  100. 

BOSTON— To  Liverpool — Aug.  1 — Ivernia,  104... 

ian,  75 

To  Yarmouth — July  28 — Prince  George,  10 

PHILADELPHIA — To  Manchester — July  11 — Manchester  Port, 
TACOMA — To  Japan— Aug.  3 — Suverlc,  200 


300 


LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks, 


Total 23,837 

we  have  the  fol- 
&c,  at  that  port: 

July  29.  Aug.  5. 

22,000  34,000 

1,000 
3,000 

18,000 
6,000 

28,000 


July  15. 
Sales  of  the  week bales.   24,000 

Of  which  speculators  took..       

Of  which  exporters  took 6,000 

Sales,  American 20,000 

Actual  export 12,000 

Forwarded 45,000 

Total  stock — Estimated 493,000 

Of  which  American 396,000 

Total  Imports  of  the  week 37,000 

Of  which  American 12,000 

Amount  afloat 40,000 

Of  which  American 22,000 


July  22. 
22,000 

6",  666 

17,000 
12,000 
41,000 
458,000 
366,000 
16,000 
11,000 
37.000 
20,000 


439,000 

347,000 

15,000 

8,000 

37,000 

19,000 


1,000 

28,000 

3,000 

47,000 

412,000 

321,000 

22,000 

16,000 

30,000 

8,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,     1 
12:15       } 
P.  M.      J 

Moderate 
demand. 

More 
demand . 

Moderate 
demand. 

Quiet. 

Mid.Upl'ds 

8.17 

8.20 

8.19 

S.07 

Sales 

Spec.&exp 

HOLI- 
DAY. 

HOLI- 
DAY. 

6,000 
500 

8.000 
500 

7,000 
500 

6,000 
300 

Futures. 
Market       1 
opened       J 

Steady  at 
7  ("  9  pts. 
advance. 

Steady  at 
pts.  adv. 

Irreg.   at 
2® 7  pts. 
advance. 

Irreg.uneh. 

to  3H  pts. 

adv. 

Market      ] 
4 
P.  M.      ) 

Quiet   at 
3@6H 

pts.  adv. 

Steady  at 

5@9H 
pts.  adv. 

Barely  st'y 

at  6J4@9 

pts.  dee. 

Firm   ,"t 
Yi@b  pts. 
advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus,  7  85  means  7  85-100</. 


July   30 

to 
Aug.  5. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12MI12H 

12M 

4 

12K 

4 

12  Ml     4 

12X 

4 

12M 

4 

p.m.  p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.  p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d.   \    d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

August  ._ 

7   85  H 

82  y, 

88 

87  H 

86  y2 

80  H 

75 

85  !, 

Aug  .-Sep. 

7   62 

59 

66 

65  H 

65 

59 

54 

63 

Sep  .-Oct  _ 

7   31  J^ 

31  H 

38 

39  H 

34  H 

30  H 

23  M 

31 

Oct.-Nov. 

7    16 

l.i  '  • 

22  H 

24 

19  H  15 

09 

16  y, 

Nov  .-Dec. 

7   06 

06 

13 

15 

1 1  Vi  06  H 

00  Hi 

08 

Dec-Jan.. 

HOLI- 

HOLI- 

7 03  Yi 

03  ', 

11 

12  H 

09      104 

98 

05  H 

Jan. -Feb.. 

DAY. 

DAY. 

7   03 

03 

10H 

12 

08  H  03  H 

97  H 

05 

Feb.-Mch. 

7   02  V2 

02  '  , 

10H 

12 

08  y,  03  Yi 

97  M 

05 

Mch.-Apr. 

7  02  H 

02  H 

10  V* 

12 

08  K>  03  X 

97  H 

05 

Apr. -May. 

7   02 

02 

10 

11  H 

08  H  03 

97 

04  'j 

May-June 

7  02       02       10       11  H  08  hi  03 

97 

04  H 

Aug.  6  1910.] 
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BREADSTUFFS. 

Friday,  Aug.  5  1910. 

There  was  a  slight  decline  in  wheat-flour  prices  during  the 
week.  Offerings  for  forward  shipment  from  the  interior 
showed  enlargement  and  mill  representatives  manifested 
greater  willingness  to  sell.  In  fact,  some  of  them  were  in  a 
mood  to  make  price  concessions.  This  tendency  was  largely 
traceable  to  the  decline  in  cash-wheat  values,  owing  in  part  to 
fairly  heavy  receipts  at  primary  points.  Finding  it  easy 
to  secure  larger  supplies  of  wheat  on  more  favorable  terms, 
millers  became  more  anxious  to  sell.  At  the  decline  a  fair 
business  was  accomplished  in  choice  strong  Kansas  and  Okla- 
homa straights  to  arrive.  There  was  comparatively  no 
pressure  to  sell  choice  soft  winter-wheat  flour,  as  it  has  been 
down  to  a  big  discount  compared  with  hard-wheat  flour. 
There  was  a  moderately  active  trade  in  choice  spring  patents, 
but  at  rather  lower  figures,  mainly  brought  about  by  re- 
ports of  more  satisfactory  threshing  returns;  yield  and  quality 
being  somewhat  better  in  some  places  than  expected. 

Wheat  fell  to  lower  levels  and  especially  prompt  deliveries 

and  near-by  contracts,  September  having  declined  more 
rapidly  than  December.  This  suggested  for  one  thing  that 
dealers  generally  were  inclined  to  "run  away"  from  the  actual 
cash  property.  Whether  this  was  partly  fictitious  could 
only  be  conjectured.  There  were,  however,  many  shrewd 
traders  who  felt  convinced  that  big  Western  speculators, 
large  millers  and  other  prominent  interests — barring  the 
farmer — were  maneuvering  for  a  decline.  It  was  easy  to 
see  that  -needless  ado  was  being  made  over  the  so-called 
heavy  primary  receipts,  which  were  actually  only  normal. 
Of  course,  millers  and  elevator  owners  are  generally 
ready  to  use  manipulative  tactics  at  this  season 
in  order  to  fill  their  bins,  &c,  at  lowest  possible  cost. 
Naturally  they  were  quick  to  make  capital  of  the  dulness  in 
the  flour  trade  and  the  limited  interest  on  the  part  of  ex- 
porters. It  is  true  that  little  wheat  has  been  taken  recently 
for  prompt  shipment,  barring  small  lots  of  new  red  winter 
via  Baltimore  and  Philadelphia,  but  it  is  generally  believed 
that  France  will  soon  need  to  import  on  a  fairly  large  scale 
as  the  weather  in  that  country  has  been  unfavorable,  and 
hence  it  is  asserted  that  the  crop  has  been  seriously  injured. 
Some  authorities  estimate  the  loss  at  over  50,000,000  bushels, 
and  consequently  it  has  been  predicted  that  the  duty  in  that 
country  would  be  greatly  reduced,  if  not  taken  off  wholly. 
Therefore  there  has  been  a  wide  difference  of  opinion  as  to 
the  probable  import  requirements  for  the  cereal  year.  It  is, 
in  short,  too  early  to  form  a  definite  opinion,  some  of  the 
guesses  ranging  between  20,000,000  and  40,000,000  bushels, 
against  nothing  in  ordinary  seasons.  Nevertheless  exporters 
to  France  have  bought  little  or  nothing  in  this  market, but 
have,  it  was  asserted,  made  fair  contracts  on  the  Pacific  coast. 
However,  the  bulk  of  the  French  buying  thus  far  embraced 
mainly  off-coast  cargoes  on  the  London  market. 

The  stronger  tendency  in  European  markets  was  also 
partly  traceable  to  reports  that  the  recent  bad  weather  had 
cut  down  the  yield  in  Russia  and  hence  the  exportable  surplus 
had  been  reduced.  In  addition  there  has  been  some  fear  in 
Argentina  owing  to  dry  weather,  but  no  definite  particulars 
were  given.  On  the  whole,  most  all  signs  have  pointed  to 
comparatively  light  world's  shipments  in  the  near  future. 
It  is  now  estimated  that  our  crop  will  reach  624,000,000 
bushels,  embracing  200,000,000  bushels  spring — a  loss  of 
90,000,000  compared  with  last  year— and  424,000,000  winter. 
According  to  recent  estimates  by  the  Department  of  Agricul- 
ture it  is  thought  that  we  will  need  for  food  and  seed  this  sea- 
son 600,000,000  bushels.  The  heaviness  in  domestic  markets 
was  ascribed  in  part  to  reports  of  more  satisfactory  threshing 
returns  from  spring  as  well  as  winter-wheat  territory.  It  was 
declared  that  in  numerous  cases  the  yield  and  quality  was 
better  than  anticipated.  Such  reports  naturally  led  to  the 
growth  and  spread  of  bearish  sentiment.  A  few  so-called 
experts  in  the  Northwest  estimated  the  yield  in  the  three  big 
States— Minnesota  and  the  Dakotas— at  148,000,000  bush- 
els, against  previous  estimates  as  low  as  135,000,000  bushels. 
The  early  depression  was  partly  chargeable  to  the  large  in- 
crease in  the  visible  supply  and  the  big  addition  to  the  world's 
available  supply— 4,900,000  bushels,  against  623,000  last 
year.  To-day  materially  stronger  feeling  was  developed, 
prices  recovering  sharply, all  the  early  decline  being  regained, 
and  more  too.  The  sudden  and  radical  change  was  ascribed 
to  light  offerings  and  the  anxiety  of  short  sellers  to  cover. 
It  was  easy  to  see  that  the  bear  element  had  been  over-con- 
fident and  aggressive  and  had  over-sold.  Buying  was  stim- 
ulated partly  by  higher  cables  and  partly  by  a  big  rise  in 
Winnipeg  consequent  upon  reduced  estimates  as  to  the  yield 
in  Manitoba  and  the  Northwestern  Provinces. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN    NEW   YORK. 


No.  2  red  winter 

September  delivery  in  elevator, 
December  delivery  In  elevator, 

DAILY  CLOSING  PRICES 

September  delivery  In  elevator. 
December  dellverv  In  elevator. 
May  delivery  in  elevator...... 


Sat.  Mon.    rues.     Wed.  Thur.i.   Fri. 

-..109  14  108  %    107  %    107%    107  %    109  14 

---108**  107  J*    106%    107  %    107%    109  % 

--,11054  110  }4   109%   109%    110%    112% 

OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.    Tues.    Wed.  Thurs,   Fri. 

-,.103%  102  V2    100%    101%    102  %   104 

--.104  %  104  %    103  %    104}*    105        106% 

...108%  108%    107%    108%    109        110% 


Conspicuous  dulness  and  narrowness  were  the  main 
features  in  the  local  corn  market  early  in  the  week.  De- 
mand was  lifeless  at  the  outset  and  with  offerings  larger  a 
slightly  weaker  feeling  was  noticeable.  Most  traders  were 
inclined  to  sell  more  freely,  prompted  chiefly  by  a  declining 
tendency  in  the  West,  where  the  weather  and  crop  prospects 
were  more  favorable.  Most  of  the  time  temperature  was 
lower  nearly  all  over  the  belt,  while  there  was  moderately 
heavy  rainfall  where  moisture  was  badly  needed.  Conse- 
quently it  was  estimated  that  appreciable  benefit  had  been 
clone  in  many  fields.  Indeed,  advices  from  numerous  credi- 
ble sources  were  more  encouraging,  and  hence  it  was  as- 
serted that  farmers  were  showing  far  more  willingness  to 
part  with  their  reserves.  Nevertheless,  crop  estimates  in 
circulation  showed  that  a  materially  lighter  crop  was  ex- 
pected than  indicated  a  month  ago,  some  guessing  the  pro- 
duction at  2,858,000,000  bushels  to  2,900,000,000  bushels, 
against  over  3,000,000,000  bushels  suggested  last  month. 
To-day  the  market  was  moderately  active  and  firmer  but 
largely  in  sympathy  with  the  West  and  the  higher  trend  in 
wheat. 

DAILY  CLOSING  PRICESIOF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 
Cash  corn 73%      73%      71%      71%      71%      73 

September  delivery  In  elevator 72%     72%     70%     70%     71%     71% 

DAILY   CLOSING   PRICES   OF   CORN   FUTURES   IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

September  delivery  In  elevator 64  63%  62%  62%      62%  63% 

December  delivery  in  elevator 61%  61%  60%  60         60%  60% 

May  delivery  in  elevator 63%  63%  61%  61%     62  62% 

There  was  no  animation  in  the  market  for  oats  futures  in 
Western  markets.  At  times  traders  displayed  limited 
interest  and  as  a  consequence  the  variations  were  slow  and 
unimportant.  Temporarily  the  trend  was  downward,  partly 
owing  to  the  favorable  weather  West  and  partly  because  of 
the  brighter  outlook  for  the  corn  crop.  Selling  was  partly 
stimulated  by  reports  that  farmers  were  making  bigger 
deliveries  to  country  stations.  To-day  the  market  was 
firmer,  with  sellers  for  the  decline  inclined  to  take  in  profits. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW  YORK. 

Sat.         Mon.        Tues.        Wed.  Thurs.        Fri. 

Natural  white 46%-49  46%-49  46-48        46-48  46-48        46-48 

White  clipped,  34  to  36 

lbs 48-48%   48-48%  48-48%   48-48%  48-48%   48-48% 

DAILY    CLOSING    PRICES   OF   OATS   FUTURES   IN   CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.      Fri. 

September  delivery  in  elevator 37%     37%     36% 

December  delivery  in  elevator 38%.    38%     37% 

May  delivery  in  elevator 41  41  %     40% 


36% 

38 

40% 


36% 
38  H 
40% 


37% 

38% 
41% 


The  following  are  closing  quotations: 


FLOUR. 

Winter,  low  grades $3  25 @ $4  00  1  Kansas  straights,  sack. $4  90  @ $5  20 

Winter  patents 5  30@    5  50    Kansas  clears,  sacks 4  00@   4  40 

Winter  straights 4  75@    5  00   City  patents Nominal 

Winter  clears.. 4  OOrffi   4  50  !  Rye  flour 4  10@   4  50 

Spring  patents-.. 5  90@   6  50  i  Graham  flour 4  15@   4  25 

Srlng  straights 5  25@   5  50   Corn  meal,  kiln  dried..   3  45@   3  50 

Spring  clears. 4  50@    5  00  | 


Wheat,  per  bushel — 

N.  Spring,  No.  1. .$1  26% 

N.  Spring.  No.  2 1  25% 

Red  winter,  No.  2 1  09 

Hard  winter,  No.  2 1  11  % 

Oats,   per  bushel —  Cents. 

Natural  white 46@48 

White  clipped 48@52 

Mixed Nominal 


GRAIN. 


Corn,  per  bushel —  Cents. 

No.  2  mixed elev.  73 

No.  2  yellow f.o.b.  Nominal 

No.  2  white f.o.b.  Nominal 

Rye,  per  bushel — 

No.  2  Western.. .f.o.b.  85 

State  and  Jersey Nominal 

Barley — Malting 65@70 

Feeding,  c.l.f.,  N.  Y..  Nominal 


The  statements  of  the  movement  of  breadstuffs  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheal. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.imibs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bushASlbs. 

6m. 56  lbs. 

Chicago 

146,970 

2,070,100 

1.341.250 

1.991.300 

201,000 

18,000 

Milwaukee,. 

65,625 

222,610 

92,660 

266,900 

84,400 

6,120 

Duluth 

22.105 

448,137 

7,165 

135.999 

Minneapolis. 

1,263,890 

101,760 

243,430 

112,680 

15,050 

Toledo 

214,000 

55,950 

62,250 





Detroit 

3,272 

19,325 

23,616 

56,448 



Cleveland  , . 

1,213 

26,812 

34,234 

100,690 

St.  Louis 

55,750 

962,798 

279,025 

482,800 

2,800 

5,500 

Peoria 

42,800 

131,061 

279,639 

391,600 

8,400 

4,400 

Kansas  City. 

337,735 

3,368,400 

178,800 

164,100 

545,279 

Total  wk.  '10 

8,727,133 

2,386,934 

3,766,683 

49,070 

Same  wk .  '09 

360,238 

8,753,178 

3,111.956 

1,771,277 

363,310 

41,230 

Same  wk.  '08 

395,713 

7,117,162 

2,290,837 

2,736.335 

427,258 

91,893 

Since  Aug.  1 

1909-10. .. 

20,161,328 

256,331,511 

184,039,739 

93,701,043 

81,277,072 

6,846,238 

1908-09,.. 

20,501,246 

226,549,292 

152.861  .633 

164.145,865 

82,099,980 

6,339,626 

1907-08... 

18,585,135 

224,316,535 

122,769,279 

185,893,786 

62,358.202 

6,724,874 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  30  1910  follow: 


Flour. 
Receipts  at —  bbls. 

New  York  _  _ 141 ,638 

Boston 79,349 


36,718 

32,388 

943 

13,134 

"  Y,506 
24,455 


270.125 


Wheal, 

Corn , 

Oats, 

Barley, 

Rye. 

bush. 

busk. 

bush. 

hush. 

bush. 

254,200 

78.925 
3,000 

365,100 
63.000 

65,873 

1.150 

256,852 

24,491 

79.579 





433,040 

30,742 

0.033 

4,574 

42,658 

43,976 
281,500 

23.700 
98,300 

26,000 

3,000 
6,500 

258,825 

L33i395 

134,090 

45,280 

1,271,575 

605,529 

769.802 

111.153 

5,724 

8,079.557   2.r 

,164,998 

26,432,430 

2026,033 

1,438.426 

320,489 

621.084 

44,512 

47,168 

7,617.691   2S 

.21  Vol:.' 

25,356,748 

1189  859 

184,203 

Philadelphia 

Baltimore 

Richmond 

New  Orleans  * 

i  lalveston 

Mobile 

Montreal 

Total  week  1910 
SlnceJan.  1  1910- 
Week  1909 

SlnceJan.  1  1909. 

*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  30  1910  are  shown  in  the  annexed  statement: 


Wheat, 

Corn, 

Flour. 

Oats, 

Rye, 

Barley, 

Peas- 

Exports  from  — 

bush. 

bush. 

bbls. 

bush. 

bush. 

bush. 

bush . 

Xew  York        

57  mi.; 

7.352 

32.431 

8,728 



755 

Boston 

62,914 

893 



Philadelphia 

82,000 

15,000 



Baltimore  . 

16,000 

1,000 

1,908 



_ 

Xew  Orleans 

209,300 

1(1. SM 

50 

80 

Galveston 

5,172 





Mobile 

6.500 

1,500 

Montreal 

282,000 

17.01)0 

34 ,000 

10,000 

21,000 

4 ,000 

Total  week 

500,717 

241,152 

101, 7S5 

Is. 77s 

21,000 

4,835 

Week  1909 

S54.493 

65.6S6 

80.933 

41,510 

25.670 

1.200 

July 


The  destination  of  these  exports  for  the  week  and  since 
1   1910  is  as  below: 


Flour Wheal 


Week 

Exports  for  iceek  ami  July  30. 

Since  July  1  to —         bbls. 

United  Kingdom...  34.340 

Continent 13,640 

Sou.  &  Cent.  Amer.    11.099 

West    Indies 28,252 

Brit.  Nor.  Am.  Cols.     

Other  Countries 14,454 


Since 

July  I 

1910. 

bbls. 
166.670 

til. (HIS 
:>0.15s 
85,051 
505 
14,618 


Week- 
July  30. 
btish. 
391.117 
90,602 
13,998 


5,000 


Since 

July  1 

1910. 

bush. 

1.932.446 

376,329 

23,998 


5,000 


202,480 
20,732 

"940 


orn 


Since 
July  1 

1910. 

bush 
206,714 
102,841 
575,825 
107,654 


1,951 


Total 101,785 

Total    1909 80,933 


994  .985 
444.568 


388.010   500,717   2,337,773   241,152 
379,752   854,493  3,210,471    65,686 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  July  30  1910  and  since  July  1  1909  and  1908  are 
shown  in  the  following: 


Wheal. 

Corn. 

Exports. 

1910.                        1909. 

1910. 

1909. 

Week 
July  30. 

Since             Since 
July  1.          July  1. 

Week 
July  30. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Argentine  -. 
Danubian  ._ 
Indian  ..    .. 
Australian.  . 
Oth.  countr's 

Bushels. 
1,049,000 
2.760,000 
1.656,000 

840,000 
2.11(1(1.00(1 

560,000 
64,000 

Bushels.     1    Bushels. 
5,594,000'      7,237,000 
15,816,000      9,184,000 
4,424,0001      8,232,000 
3,624,000!          624,000 
6,896,000:    10,984,000 
2,160,000!      1,008,000 
336,000!         840.000 

Bushels. 
438,000 
298,000 

3,188,000 
383,000 

Bushels. 
1.700,000 
1,264,000 
10,465,000 
6,547,000 

Bushels. 

497, 0CO 

3,424.000 

16,945,000 

4,553,000 

Total 

8,929,000 

38,850,000    38,109,000 

4,307,000 

19,976,000 

25,419,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


July  30  1910. 
July  23  1910. 
July  31  1909. 
Aug.  1  1908. 
Aug.  3  1907. 


Wheat. 


United 
Kingdom.    Continent. 


Bushels. 
22,320,000 
22,320.000 
17.920,000 
14. 100.000 
19,840.000 


Bushels 

7,920.000 

7,520,000 


Total. 


Bushels. 

30,240,000 

9,890,000 


12,480,000  30.400.000 


9,120.000 
9,000,000 


23,520,000 
29,440,000 


Corn. 


United 
Kingdom.    Continent. 


liuxlli  Is 

7,395,000 

U.SOO.OIIO 

7.565,000 

7,140,000 

8,240,000 


Bushels. 
10,625,000 
10,030,000 
12,410.000 

6,545,000 
10.880,000 


Total. 


Bushels. 
18,020.000 
16,830,000 
19.975.000 
13,685,000 
19,120,000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  July  30  1910,  was  as  follows: 

AMERICAN  GRAIN  STOCKS. 


Wheat, 

Corn, 

Oats. 

Rye, 

Barley, 

bush. 

bush. 

bush. 

bush. 

bush 

New  York  . . 

.       281,000 

231,000 

168,000 

1,000 

152,000 

Boston    

96,000 

47,000 

3,000 

17,000 

PhlladelDbia 

.       292.000 

9,000 

45,000 

Baltimore. . 

.    1,007,000 

93 ,000 

102,000 

16,000 

Xew  Orleans 

1 1 ,000 

213,000 

92,000 

Galveston.    . 

30,000 

4 ,000 

Buffalo 

.       382,000 

381,000 

268,000 

20,000 

33,000 

Toledo 

.       229,000 

34,000 

Ji  i.i  ii  ii  ) 

5,000 

Detroit 

.       151,000 

117,000 

17,000 

Chicago 

.  2,390,000 

448.000 

114,000 

9,000 

.Milwaukee 

202,000 

140,000 

92,000 

2,000 

37 .000 

Duluth 

.    1,734,000 

871,000 

59,000 

345,000 

Minneapolis  . 

.   2.838,000 

21,000 

210,000 

110,000 

239,000 

St.  Louis  ... 

404.000 

61,000 

100,000 

4,000 

34,000 

Kansas  Clty. 

_    1.491,000 

505,000 

61  000 

Peorla..  .  . 

1 .000 

20,000 

160,000 

15,000 

Indianapolis 

146,000 

314.000 

54  ,000 

On  Lakes 

651,000 

786.000 

186  000 

140,000 

On  Canal  and  River. . 

39,000 

346,000 

198,000 

Total  July 

30  1910. 

.12,375,000 

3,770,000 

2.761,000 

243,000 

995,000 

Total  July 

23 

1910. 

.10.082,000 

3,909,000 

3,016,000 

290,000 

850.000 

Total  July 

31 

1909. 

.    7.609.000 

2,706,000 

3,800,000 

93,000 

273,000 

CANADIAN   GRAIN 

STOCKS. 

Wheal, 

fni  ii  . 

Oats, 

Bye, 

Barley, 

bush. 

bush. 

hush 

bush. 

bush . 

Montreal 

.       675,000 

20,000 

953,000 

153,000 

Port  William 

.    1,827,000 

Port  Arthur. 

.    1,346,000 

Other  Canadl 

an. 
30 

505,000 
.    4,353,000 

20,000 

953.000 

Total  July 

1910. 

153,000 

Total  July 

23 

1910. 

.    4,376,000 

14,000 

950,000 

159,000 

Total  July 

31 

1909. 

.    1,622,000 

81,000 
SUMMARY. 

262,000 

112,000 

Wheat, 

Corn, 

Oats, 

Bye, 

Barley, 

1 1  :,.,<! 

hush . 

bush. 

bush. 

bush. 

American   .. 





.12,375,000 

3,770. (I'M) 

2,761,000 

243,000 

995,000 

30 

1910. 

20.000 

953.000 

153,000 

Total  July 

.16,788,000 

3,790,000 

3,714.000 

243,000 

1,148,000 

Total  July  23 

1910. 

.11.  i:.s  o:|(, 

3.923.000 

3.966.000 

296.000 

1,009,000 

Total  July  31 

1909. 

.    9.231.000 

2.787.000 

4.062.000 

93 ,000 

385,000 

Total  A  us. 

1 

I'lOS 

.16,174,000 

2.07s.  IK  10 

1.520, 000 

100,00(1 

540.000 

Total  Aug. 

3 

1907. 

18,31  1,000 

7,556,000 

2,759.000 

62 1 ,000 

420,000 

Total  Aug. 

4 

1906 

.29,684,000 

4,338,000 

4,696.000 

1,14  7,000 

1,110.000 

Totai  Aug. 

5  1905. 

THI 

.13,745,000 

4,792,000 

5,592,000 

741,000 

DE. 

589,000 

I   DRY 

GO'   OS  TRA 

New  York,  Friday  Night,  Aug.  5  1910. 
The  improvement  in  the  general  tone  of  the  cotton  goods 
division  of  the  market  recently  noted  has  been  fully  main- 
tained during  the  past  week,  with,  in  some  instances,  a  fur- 
ther hardening  in  prices.  At  the  same  time,  however,  there 
is   disappointment   expressed   in   various   directions   at   the 


slow  expansion  of  the  volume  of  business  doing  and  at  the 
persistency  with  which  most  buyers  confine  their  attention 
to  such  spot  goods  as  are  available  and  at  their  reluctance 
to  follow  the  upward  movement  in  values  for  forward  con- 
tracts. As  a  result  some  of  the  highest  prices  now  asked  by 
manufacturers  in  staple  lines  are  more  or  less  nominal  with 
the  position  made  difficult,  owing  to  the  fact  that,  although 
actual  business  has  not  established  these  as  a  trading  basis, 
the  condition  and  prospects  for  the  market  for  raw  material 
apparently  more  than  fully  justify  the  extreme  advances 
held  for.  The  situation  at  first  hands  is  not  easily  explained. 
Reports  from  distributing  centres  throughout  the  country 
indicate  a  considerable  business  in  progress,  and,  as  pre- 
viously noted,  jobbers  and  other  buyers,  who  have  goods 
due  to  them  on  existing  orders,  are  pressing  for  deliveries, 
and  when  placing  new  orders  require  shipment  forthwith 
wherever  the  merchandise  is  available.  With  such  stock 
conditions  as  here  indicated,  and  a  steady  business  in  progress 
in  other  markets,  buyers  here  might  be  expected  to  hold 
more  liberal  views  in  regard  to  the  future  and  to  act  more 
generously  upon  them.  Commission  men  and  mill  agents 
hold  the  opinion  that  this  policy  of  conservatism  cannot 
much  longer  be  rigidly  adhered  to;  but  this  has  no  effect 
upon  the  mills,  and  the  curtailment  of  production  continues 
of  a  very  pronounced  character,  while  the  market  now  is 
comparatively  bare  of  ready  supplies.  In  the  woolen  goods 
division  there  have  been  no  developments  introducing  any 
new  feature  into  the  general  situation,  and  the  conditions 
recently  established  appear  likely  to  prevail  for  some  weeks 
at  least.  In  local  jobbing  circles  further  sales  of  the  Tefft- 
Weller  stocks  by  the  H.  B.  Clafiin  Co.  have  been  held,  and 
the  rapidity  with  which  these  have  been  closed  out  has  been 
a  satisfactory  feature. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  July  30  were  2,153 
packages,  valued  at  $155,478,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1910 1909 

Since  Since 

New  York  to  July  SO —  Week.      Jan.  1.  Week.     Jan.  1. 

Great  Britain 7  1,271  12  802 

Other  Europe 7  622  11  695 

China __.        42,767  ._      121,637 

India ...  8.415  650        10,756 

Arabia 100  7,004  _'_        17,220 

Africa 48  2.628  186  9,149 

West    Indies 366        16,142  597        23,297 

Mexico 23  1,199  57  1,014 

Central  America 469  5,979  352  8,446 

South  America 809        28,861  1,109        31,354 

Other  countries 324        25,169  362        10,697 

Total 2,153      140.057  3,336      235,067 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$9,631,055  in  1910,  against  $12,777,009  in  1909. 

The  home  demand  for  heavy  brown  sheetings  and  drills 
has  been  of  moderate  extent  only,  and  little  business  for  ex- 
port has  been  reported  in  these.  Prices  are  firm,  but  can 
hardly  be  quoted  better  than  they  were  a  week  ago,  and  ex- 
treme rates  held  for  are  not  always  realizable.  Lower  grade 
denims  are  in  occasional  fair  request,  but  the  demand  for 
higher  cost  goods  is  limited,  and  in  other  coarse,  colored 
cottons  a  moderate  business  was  reported  with  prices  main- 
tained. Bleached  muslins  show  an  ordinary  business  passing 
at  fully  previous  prices.  In  printed  fabrics  new  lines  of  per- 
cales have  been  opened  for  next  season,  and  in  most  instances 
show  a  decline  compared  with  previous  season  of  J^c.  a  yard. 
Staple  prints  are  steady,  and  a  fair  business  in  fancy  lines  for 
next  season  is  recorded.  Fine  dress  ginghams  and  zephyrs 
are  also  doing  fairly  well  for  the  new  season.  In  gray  goods 
for  printing  and  converting  purposes  lots  from  second  hands 
have  been  generally  cleaned  up,  and  previous  irregularity  in 
prices  mostly  disappeared,  with  383^-inch  64  squares  now 
regularly  bringing  5}4c-  The  demand  for  cotton  yarns 
shows  an  expanding  tendency,  and  spinners  are  generally 
asking  higher  prices.  Stocks  of  yarns  available  for  quick 
shipment  appear  to  have  been  very  materially  reduced. 

WOOLEN  GOODS.— Although  there  are  still  some  lines 
of  goods  to  be  opened  for  the  new  season,  the  display  is  now 
so  general  in  men's  wear  woolens  and  worsteds  that  there 
is  little  to  retard  buyers  from  placing  their  orders,  so  far 
as  opportunities  available  at  the  selling  end  are  concerned. 
This  has  not  led  to  any  material  increase  in  business,  and  the 
demand  coming  forward  is  so  irregularly  distributed  that  it 
is  evident  buyers  have  no  great  degree  of  confidence  in  the 
future,  even  at  the  prevailing  lower  range  of  prices  at  which 
the  new  season  has  opened.  Some  of  the  leading  makes  of 
staples  have  done  well,  but  in  other  directions  results  are 
regarded  as  disappointing,  particularly  in  fancy  woolens,  in 
which  only  an  occasional  line  appears  to  have  attracted 
buyers  to  any  extent.  Dress  goods  and  cloakings  continue 
slow.  There  were  expectations  that  the  cloakmakers'  strike 
might  be  settled  this  week,  but  up  to  the  present  time  the 
workers  are  still  out,  and  an  early  agreement  with  the  em- 
ployers problematical.  This  keeps  back  business  in  many 
lines  of  dress  goods  and    cloakings. 

FOREIGN  DRY  GOODS.— Imported  dress  goods  are 
held  fiim  by  advices  from  the  other  side,  but  the  business 
doing  here  is  limited.  In  men's  wear  fabrics  the  market  is 
quiet.  There  is  no  change  to  be  noted  in  silks  or  ribbons, 
and  linens  are  firm,  with  household  and  dress  linens  in  steady 
request  for  next  season's  importations  at  full  prices.  Some 
improvement  in  the  demand  for  burlaps  is  noted  at  prices 
previously  prevailing. 


Aug.  6  1910.) 


THE   CHRONICLE 


349 


3£Ixe  Chronicle. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year  $10  00 

For  six  Mont  lis (j  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  six  months  (including  postage) 7  50 

Animal  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  11  s. 

Canadian  Subscription  (including  postage)  $11  50 

Subscription  includes  following  Supplements— 

B  >nk  and  Quotation  (monthly)  State  and  City  (semi-annually) 

Railway  and  Industrial  (quarterly)    Electric  Railway  (:->  times  yearly) 
Railway  Earnings  (monthly) 

Terms  of  Advertising 


Bankers'  Convention  (yearly) 
■Per  Inch  Space 


Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         (H  times) 22  00 

Htandinff  Business  Cards  )   Three  Months    (13  times) 29  00 

Standing  .Business  cards  <  six  Months        (26times) 50  00 

(.  Twelve  Months  (52  times) ....  87  00 

CHICAGO  OFFICE — Pliny  Battlett, 513  Monadnock  Blook;  Tel.  Harrison  401 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WILL.IAIU    B.  DANA  COMPANY,  Publishers, 

P.  O.  Box  !>,>>.       Front.  Pine  and  Depeyster  Sts.,       New  York. 


MUNICIPAL  BOND  SALES  IN  JULY. 

Our  monthly  table  of  municipal  bond  sales  shows  that 
during  July  the  disposal  of  such  securities  (exclusive  of  $7,- 
313,796  temporary  loans,  $4,000,000  "general  fund"  bonds 
of  New  York  City,  $1,491,713  Canadian  debentures  and 
$425,000  bonds  of  Porto  Rico)  aggregated  $34,501,536. 
This,  according  to  our  records,  is  the  largest  output  of 
municipal  bonds  for  July  of  any  year,  the  last  previous  high 
figure  having  been  in  July  1904,  when  $33,233,254  bonds 
were  issued. 

Prominent  among  last  month's  sales  was  New  York  State's 
$11,000,000  4%  50-year  canal  bonds,  which  were  sold  on  a 
basis  of  3.9679%.  Of  the  total  amount  offered,  however, 
$2,242,0  00  had  to  be  taken  by  the  Comptroller  as  a  sinking 
fund  investment  in  the  absence  of  other  bids.  In  addition  to 
this,  the  State  sold  $200,000  5%  5-44-year  (serial)  Canaseraga 
Creek  bonds  on  a  basis  of  4.782%.  Through  unusual  methods 
the  city  of  Philadelphia  succeeded  in  disposing  of  $5,000,- 
000  4%  30-year  bonds  at  par  over  the  counter,  after  having 
failed  to  float  an  issue  of  $8,000,000  bonds  in  May.  One  other 
large  sale  negotiated  during  July  was  $4,173,500  4%  bonds 
by  the  city  of  Boston,  Mass.,  at  prices  ranging  from  100  to 
100.269.  Among  other  sales  for  the  month  were:  Los  An- 
geles, Cal.,  $1,530,000  4^s;  Bayonne,  N.  J.,  $532,000  4^s 


and  5s;  Cleveland  School  District,  Ohio,  $500,000  4J/£s;  Mil- 
waukee, Wis.,  (3  issues),  $480,000  4^s;  South  San  Joaquin 
Irrigation  District,  Cal.,  $459,500  5s;  Oakdale  Irrigation 
District,  Cal.,  $425,000  5s;  Schenectady,  N.  Y.,  $300,000 
4J^s;  Huntington,  W.  Va.  (3  issues), $380,000  5s  and  6s;  Erie 
County,  N.  Y.,  $250,000  434s;  Grayson  County,  Tex.,  $250,- 
000  43^s;  Memphis,  Tenn.,  $260,000  4J^s;  Muskingum 
County,  Ohio,  $225,000  4s;  San  Francisco,  Cal.,  $260,000 
4J/£s;  Middletown,  Conn.,  $209,000  4s,  and  St.  Lucie  County, 
Fla.,  $200,000  5s. 

Conditions  in  the  municipal  bond  market  were  not  alto- 
gether favorable,  and  not  a  few  new  issues  failed.  Among 
the  unsuccessful  offerings  were:  $800,000  4s  of  Cleveland, 
Ohio;  $580,000  (5  issues)  of  Pawtucket,  R.  I.;  $500,000  5s  of 
Galveston  County,  Tex.;  $500,000  4s  of  Louisville,  Ky.; 
$375,000  (5  issues)  of  Oklahoma  City,  Okla.,  and  $250,000  4s 
of  Minneapolis,  Minn. 

The  number  of  municipalities  emitting  bonds  and  the 
number  of  separate  issues  during  July  were  239  and  347 
respectively.  This  contrasts  with  309  and  403  for  June  1910 
and  with  392  and  485  for  July  1909. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  July  and  the  seven  months  for  a 
series  of  3  ears.  In  these  figures  temporary  loans,  and  also 
issues  by  Canadian  municipalities,  are  excluded. 


JULY   BOND   SALES. 


Month  of     '      For  the 

July.  Seven  Alos. 

1910 $3    ,501,536  $194,542,173 

1909 20,120,647  227,245,964 

1908 21,108,678  190,191,257 

1907 16,352,457  131,700,346 

1906 25,442,095  127,780,340 

1905 10,878,302  122,601,356 

1904 33,233,254  171,102,409 

1903 15,670,240  95,246,674 

1902 12.861,550  100,489,945 

1901 8,262,495  69,485, 555| 


Month  of 
July. 

1900 $8,104,043 

1899 18,613,958 

1898 7,868,563 

1897 17,389,859 

1896 5,313,495 

1895 15,374,660 

1894 8,253,237 

1893 1,691,600 

1892 4,139,100 


For  the 
Seven  Mos. 

$86,047,708 
81,959,334 
51,947,110 
90,665,236 
48,490,459 
72,366,273 
74,680,229 
34,354,715 
53,232,391 


In  the  following  table  we  give  a  list  of  July  loans  to  the 
amount  of  $34,501,536,  issued  by  239  municipalities.  In 
the  case  of  each  loan  reference  is  made  to  the  page  in  the 
"Chronicle"  where  an  account  of  the  sale  is  given. 


Page 

227_ 

2  27. 

350" 

165_ 

287_ 

287. 

165. 

287_ 

165. 

351_ 

287_ 

287. 

351 

228_. 

287_. 

166.  _ 

351.. 

351.. 

351.. 

287.. 

287.. 

287.. 

166.. 

288  __ 

166.. 

228 

166.. 

166.. 

166.. 

351.. 

35l_. 

351  . 

351.. 

351.. 

351.. 

288_. 

228.. 

166_. 

351.. 

166.. 

166_. 

228.. 

288.. 

351_. 

288.. 

166.. 

166_. 

288  _. 
288. 
167_. 
352.. 
352.. 
352.. 
228.. 
289.. 
352__ 
352.. 
352.. 
167_„ 
228.. 
289 
167.. 
289.. 
289.. 
289.. 
289 
289.  _ 
289.  _ 
229 
229 
107.. 
229.. 
229. 
289.. 
167.. 
289.. 

289  __ 
289.  _ 
167.. 
229.. 
107_. 
352.. 
352.. 
167.. 
168.. 
352.. 
290.. 
108.. 
108.. 
229 
168.. 
290.. 
229.. 
229.. 
168.. 
168.. 
229.. 


Boston, 
Boston, 
Boston, 
Boston, 
Boston, 
Boston, 
Boston, 


Name. 
Afton  School   District,   Okla.. 

.Albany,  N.  Y 

Alborn  Sch.  Dlst.,  Minn 

Alfalfa  Co.  S.  D.  No.  65,  Okla. 

.Alton,  111 

Alton,  111 

.Alvin,  Tex 

.  Amarlllo ,  Tex 

Annapolis,  Md 

.Areola  Sch.  Dist.,  Cal 

Areola  Sch.  Dist.,  Ill 

-Ashland  Sch.  Dist.,  Ohio 

Bartholomew  Connty,  Ind 

.Bay  City,  Mich 

Bayonne,  N.  J 

Bay  Township,  Ohio 

.Beckley,  W.  Va 

-Bedford  City,  Va 

.Bell  Co.  Com.  S.D.  No. 66,  Tex. 

-Bemldji,   Minn 

-  Berea,  Ohio 

.  Berea,  Ohio 

.  Betterton,   Md 

.Beverly.  Mass 

-Bis  Spring-  Township,  Ohio 

Boonville,   Ind 

.Boston,  Mass.  (2  Issues) 

.Boston,  Mass.  (7  Issues) 

Mass.  (2  issues) 

Mass.  (7  Issues) 

Mass 

Mass 

Mass.  (6  issues) 

Mass 

Mass.  (4  issues) 

Bracken  County,  Ky 

Brush,  Colo 

Bryant,  So.  Dak 

Buffalo,  N.  Y 

Cambria  Sch.  Dist.,  Wyo 

Canajoharie,  N.  Y 

Canton,   111 

Canton,  Ohio  (11  issues) 

Champaign  Sch.  Dist.,  Ill 

Chehalis  Co.  S.D.  No. 107,  Wash 

Christian  County,  Ky 

Cicero-Stlckney  Twp.H.S.D.,111 

Cleveland  Sch.  Dist.,  Ohio 

Cloquet,  Minn 

Colton,  Cal 

Conecuh  County,  Ala 

Copperas  Cove  Ind.  S.  D.,  Tex. 

Cooper  Ind.  Sch.  Dist.,  Tex 

Cornish,  Okla 

Covington,  Ind 

Creston,  Neb 

Cunningham  Sch.  Dist.,  Cal 

Gushing,  Okla 

Cuyahoga  County,  Ohio 

Dade  County,  Fla 

Dakota  Sch.  Dlst.,  Cal 

Danbury  Township,  Ohio 

Dawson  Co.  S.  D.  No.  6,  Mont. 

Dayton,  Ohio 

Dayton,  Ohio 

Dayton,  Ohio 

Dayton,  Ohio 

Detroit,  Mich 

Dodge  City,  Kans 

Dormont  Sch.  Dlst.,  Pa 

Drummer  Twp.  H.  S.  D.,  111... 
Dryden  Un.  Fr.  S.D.  No.8,N.Y. 

Duluth  Ind.  S.  D.,  Minn 

Dunkirk,  Ohio 

Dysart,   Iowa 

East  Orange,  N.  J 

East  Stroudsburg  S.  D.,  Pa 

Ellsworth  Township,  Ohio 

Elma  Sch.  Dist.,  Wash 

Erie  County,  N.  Y 

Erie  County,  Ohio 

Eureka,  Mont 

Fairmont,  W.  Va.  (2  Issues) 

Faribault  County,  Minn 

Frankfort,  N.  Y 

Freeport,  111 

Fremont,     Ohio 

Gallon,  Ohio 

Gallon,  Ohio 

Glen  Sch.  Dist.  No.  4,  N.  Y... 

Gloversvllle,  N.  Y 

Gothenberg  S.  D.  No.  20,  Neb 

Grayson  County,  Tex 

Green  Bay,  Wis 

Greenville,  So.  Caro 

Greenville,  So.  Caro 

Greenville,  So.  Caro 


Rate. 

'.  4" 

'.  ~6~ 

.  4 

.  4 

.  5 

.  5 

.  4 
6 

.  5 

.  4 

■     iV2 

5 


Maturity. 


1930 

1915,'20&'25 

(U  930-1950 

f/1930-1950 

1914 


1911-1920 

1915-1924 

1920 

1913&1916 

4H&5 

5  1921-1927 

(H930-1940 

1915-1940 

(U930-1950 

1930 

1913-1920 

1911-1920 

1911-1920 

1911-1930 

1929-1937 


sy2 
5 


5 
5 
5 
5 

4 

4^ 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 


19511 
1911-1930 
1911-1940 
1911-1930 
1911-1919 
1911-1928 
1911-1920 
1911-1921 
1911-1915 
(U915-1920 


5         

4  1911-1930 

5y2   

4.55       1911-1940 

4  H   (U915-1930 
4  Yi        Various 

4M 
.  6 

5 
.  4H 

4M 

5 


5 
5 
5 

4 
5 

4 

3H 

5 

4H 

5 

4 

4M 

5 


290.. Guilford  Twp..  Ohio 

229. .Hamburg  Un.Fr.S.D.No.l.N.Y, 

353.  .Hammonton,  N.  J 

353. .Hancock,  Mich 

229. .Harbor  Spec.  Sch.  Dist.,  Ohio.. 

229__Havre  de  Grace,  Md 

108  _  _  Hazlehurst,   Miss 

290._Hazle  Twp.  Sch.  Dlst.,  Pa 

290..Hawarden  Sch.  Dlst.,  Iowa 

290._Henry  County,  Ohio 

353_.H!ghgrove  Sch.  Dlst.,  Cal   ..'.. 

230,-Hlghland  Park,  Mich 

168. .Hinckley  Twp.,  Ohio 

3  53 .  _ Hobart ,  Okla 

168.  .Houston  County  Com.  Sch.  Dist. 

No.  56,  Tex 

168.  .Houston  County  Com.  Sch.  Dlst. 

No.  60,  Tex 

168. .Huntington  Ind.  S.  D.,  W.  Va 
3 53 ..Huntington,  W.  Va.  (2  Issues). 

353. .Huntington,  W.  Va 

290. .Hyde  Park,  Mass 

230 ..Inglewood  Sch.  Dlst.,  Cal 

230. .Iowa  City  Ind.  Sch.  Dlst.,  Iowa 

353__Iowa  School  District,  Cal 

290..Janesvllle,  Minn 

168. .Jasper  County,  Ind 

353..Johnstown,  N.  Y 

291_.Julesburg  Irr.  Dlst.,  Colo 

108. .Kalamazoo  S.  D.  No.  1.  Mich.. 

230. .Kansas  City,  Kans 

291. .King  Co.  S.  D.  No.  93,  Wash.. 
168 .-King  Co.  S.  D.  No.  162,  Wash. 

291  ..Klamath  Falls,  Ore   ...        

353__Laconla,  N.  H 

168.    La  Crosse  County,  Wis      

291. .La  Grange  Sch.  Hist.,  Ill 

169. .Lake  County  S.  D.  No.  7.  Ore.. 

291. .Lakeland,  Fla 

230..Lakewood,  Ohio   (2  Issues) 

353. .Lee  Counly,  Miss 

291. .Lima  Sell.  Dlst.,  Ohio 

291.. Lima  Sch.  Dlst..  Ohio 

169..Llnevllle,  Ala 


.    4 

4 

4H 

6 

4H 

4 

6 

5 

5lA 
4.95 

4H 

4V2 

4lA 

4A 

4 
5 

4lA 
4« 
5 
5 

5     J 
1 
4H 
4^ 
4^ 
6 

4^ 
5 
5 
5 
5 
4H 


1912-1915 
1940 

1911-1930 
1930 

1911-1924 

"  Y940 
(11916-1930 
(H930-1950 

1930 

1920 


1915-1930 

1911-1919 

1930 
1912-1917 
1915-1934 
1912-1919 
1914-1917 

1940 
ill  930-1940 

1940 
01919 

dl  930- 1 940 
1915-1935 

"'I956" 

1915-1924 

1916 

1915-1936 

1911-1930 

(H920-1930 

1940 

1917-1929 

1915&1916 

1930 

1912-1919 

1914-1921 

1924 

1910,'11&'12 

1945 

1915-1930 

1915-1925 

1940 
1911-1915 
1911-1915 

1940 
1915-1934 
1915-1939 

1940 
1911-1914 
1915-1944 

1911-1930 

1914-1920 


3^  

5  1911,'12&'13 

6  1919 


5 

5 

5 

6 

4 

5 

5 

6 

5 

5 

4H 

6 

iy2 
5 

6 

4H 

6 

4 
4H 

I  ', 
5 


.  5 


dl  920-1 930 

1930 

1930 

1940 

Various 

191 1-1940 
<zl917 

19~20-1924 
1910-1919 
1915-1929 


1911-1920 
dl912-1915 
dl915-1925 
(21920-1930 

</l!tl  8-1925 
1921-1927 


191  1-1920 


5M  (U921-1935 
1911-1920 
1911-1921 
1930 


Amount. 

$12,000 

95,000 

5,000 
13,000 

6,000 
15,000 
12,000 
40,000 

4,000 

4,500 
15,000 

5,000 

11,050 

17,000 

532,000 

3,450 
60,000 
100,000 
10,000 
15,000 
16,000 

5,000 

2,000 
85,000 
14,500 

6,000 
1,000,000 
1,829,0001 
974,000] 
235,000) 

4,500 
27,500 
75,000 
11,000 
17,500 

9,000 
40,000 

7,500 
20,000 

7,000 

150,000 

10,000 

68,700 

28,000 

2,500 
27,000 
60,000 
500,000 
40,000 
63,000 
20,000 

5,000 

8,000 

5,000 
18,500 
10,000 
10,000 
25,000 
26,000 
75,000 

4,000 

8,400 
22,000 

6,700 
20,0001 

8,300  1- 
10.000J 
25,000 
80,000 
25,000 
45,000 
20,000 
100,000 
21,000 
20,000 
30  000 
10,000 
10,000 

2,000 
250,000 
65,000 
12,500 
75,000 
26,000 

2,000 
62,000 
15,000 

7,794 

2,984 

1,800 
11,000 
25,000 
250,000 
19,000 
50,000 
12,000 
48,000 
90,000 
28,000 
45,000 
10,000 
14,408 
100,000 
27,000 
15,000 
50,000 

9,500 
84,000 

3,000 
89,000 

1.200 
102,874 

1,000 

1,200 

50,000 

155,0001 

225.000J 

22,500 

55,000 

46,000 

9.000 

5,000 

6,934 

15,000 

150.000 

15,000 

60,633 

2,500 

20,000 

I'd  HOC 

76,000 

33,000 

20,00(1 

III, 11(111 

6,520 

100,000 

10,0001 

1 1. I 

15,000 


Price. 
lbb" " 


100 

100 
100 

100.625 

100 

100 

100.166" 

100.05 

100 

101.881 

100 

107.355 

100 

100 

100 

100 

104.22 

103.68 

100 

100.676 

105.579 

100 

100.269 

100 


Z100 


100 


100 
100 

101.014 
100.088 

98.30 
100.60 
2/100 
100 
101.85 

96.038 
105.683 
2/100 
101.349 
101.50 
100 
100 

90 
101.621 


103.55 
100 
2/100 
100 


102.821 
100 


100.966 
S100 


2/100.833 
100 


101.08 

.nob" 
100 

102.0525 

100.617 
100.084 
100.248 
105 


100 


101.29 

102.002 

103.77 

100 

100 

lbb""' 

100.105 
100.0625 
100 
100 
100.0625 
103.75 
100.144 
100.125 
100 
104.34 
102.625 
101.05 


100.815 

100.666 

100 

100.416 

100 


102.677 

100.166 
103.20 
2/100.50 
103.333 
100.92 
100 
101.111 

95 
102.34 
100 
100 
100 
102 

lbb".  137 


102 


111.119 
100 

101.096 


:$,>0 
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Page.  Name.  Rate. 

230_-Lockport.  N.  Y 5 

230__Lockport.  N.  Y 5 

230__Lockport,  N.  Y 5 

230-_Lockport,  N.  Y 5 

169._Loiran,  Ohio 4 

2 91. .Lonsdale.   Tenn 5y2 

169.. Lorain.  Ohio 4  y, 

353.  _ Los  Angeles,  Cal 4y2 

169. .Love  Co.  S.  D.  No.  28,   Okla..  6 

291.  .Lucas  County.  Ohio 4)4 

169. .Lucas  County.  Ohio 4y> 

1*69. .Lucas  County,  Ohio 4H 

230.  .Lucas  County.   Ohio 4'A 

253      McKlttrick  Sch.  Dist.,  Cal 8 

353.  .Maiden.  Mass 4 

353      Maiden,  Mass 4 

300.  .Maiden.  Mass.  (2  issues) 4 

230. -Marion.  Ohio 4 

230-_Marlln  Sch.  Dist...  Tex 5 

230. -Masontown,  Pa.  (2  issues) 4H 

292. .Memphis.   Tenn 4  y2 

230.. Mercer  County,  Ohio 4y2 

292. .Middlesex  County,  Mass 4 

292__Middletown,  Conn 4 

169__M!ddletown,   Ohio 4'A 

169__Millersburg.  Ohio 4 

109 ..Milwaukee,  Wis.   (3  Issues) 4  A 

231  ..Minneapolis,  Minn 4 

231. .Minneapolis,  Minn 4 

S54     Minneapolis,  Minn 4 

292.. Missoula  Co.  S.  D.  No.  24,  Mont.  6 

354.  .Montgomery,  Ala 5 

292.  .Montgomery  County,  Ohio AM 

354.  .Montgomery  Twp.,  Ohio 4  A 


109__Mt.  Calm  Ind.  Sch.  Dist..  Tex.. 

292. .Mt.  Olive  Sch.  Dist.,  Cal 

109..Mt.  Vernon,  N.  Y 

292.. Muskingum  County.  Ohio 

170. -Nassau  County,  N.  Y 

231  -  New  Barbadoes  Twp.  S.D..N.J. 
170_-New  Bedford,  Mass 

292-  Xew  Brunswick,  N.  J 

110. .New  Rochelle.  X.  Y 

110__Xew  Rochelle,  N.  Y 

110- .New  Rochelle,  N.  Y 

231..: Xew  Rochelle.  N.  Y 

354.  .New  York  City  (2  issues) 

354 . .  Xew  York  City 

354  Xew  York  City 

110- -Xew  York  State 

170-  .Xew  York  State 

354. -North  Dakota  (14  issues) 

-Xorthlield  Sch.  Dist..  Minn 

17o__Oakdalc  Irrigation  Dist.,  Cal-. 

170__Oberlin.  Ohio 

3  5 1 _ - Ochevedan ,  Iowa 

203 .  _  Olvpliant .  Pa 

293__Oroville,  Cal 

170__Oxiord  Sch.  Dist.,  Ohio 

231-_Ozark  Sch.  Dist.,  Mo 

170__Paciiie  Grove  High  S.  D.,  CaL. 
231..Paxville  S.  D.  Xo.  19,  So.  Caro. 
170-.Pearsall  Ind.  Sch.  Dist.,  Tex.. 

293.  .  Pella ,  Iowa 

354_.  Pella ,  Iowa 

293  .  .  Peoria ,  111 

231 . -Philadelphia,   Pa 

170-.Plainvlew  Ind.  Sch.  Dist.,  Tex. 
110--Pontiac  Sch.  Dist.,  Mich 

293-  -Port  Clinton,  Ohio 

293- -Portsmouth,  X.  H 

232- -Provo  City,  Utah 

293-  -Quincy,   Mass 

354 ..Radford,    Va 

354-_Redmon  S.  D.  Xo.  80,  111 

1 70.. Reeves  Co. Com.  S.D.  No. 1, Tex. 
110--Richland   (Town)  and  Richland 

Centre  (City)  Joint  S.  D.  No. 
2.  Wis      .  

293  -Riverton,  Wvo 

232  -Roberts    Co.    Com.    Sch.    Dist. 

No.   1.  Tex 

232-  -St.  Lucie  County,  Fla 

232      Salem,   Mass 

Salem,    M-'Ss 

Salem,   Mass 

23  2-  -Sandusky,  Ohio 

232     Sandusky,  Ohio 

232     Sandusky,  Ohio 

294  SandyCHyCom.S.D.No.37,  Ky. 
294     San]  Cal   

171-  Sangerfleld  ft  Marshall  (Towns) 

Un.  free  S.  1).  Xo.  11,  X.  Y. 
355.. San  Luis  Rey  Sch.  Dist.,  Cal-.. 

232  lady  County,  N.  Y 

2 94 ..Schenectady,  X.  Y 

1 10- -Scotia,  X.  Y.  (6  issues) 

i  10     Scotia,  x.  v   ..      

■j.',)  i      Scott  Co.  Lev.  Dist.  Xo.  2,  Mo.. 

171       Seneca  County.  \  .  Y 

355.. Sevier  County,  Tenn 

294  .-Shelby  County,  Ohio 

171-. Sherwood  Sch.  Dist.,  Ohio 

171    -  Shreveport,  La 

232     Shreveport,  La 

294--SIverly,  Pa    

1  ll--Southampton,   X.    Y 

i  7i      Southern  Pines,  Xo.  Caro 

355  South  Haven,  Mich..    

355     Southold  Un.Fr.S.D.No.9,N.Y. 

355  South  San  Joaquin  Irr.  Dis.,Cal. 

171-  -Springfield,   Ohio 

232     Springfield  Sch.  Dist.,  Ohio 

232  Stamford,  Conn 

2.'(2    -Stamford,  Conn 

355-  StromsburgSch.  Dist.,  Neb 

>94      i  loga  '  ounty,  x.  Y 

29  i     Tippecanoe  County,  Ind 

294--Trenton,  N.  J.  (2  issues)  ....... 

Ill      Trinidad  Sch.  Dist..  Colo 

356  Tulare,  Cal 

233  Tuxedo  (Town)  Union  Free  Sch. 
«  Dist.  Xo.  6,  X.  Y 

356      Uhrichsville,  Ohio 

233  0.  S.  D.  No.  5,  Ore 

233      Upper  Sandusky,  Ohio 

233-.Utica,  N.   Y 

233    -t'tiea,   X.    Y 

Utica,  X.  Y 

233--Utlca,  N.  Y 

233.  -Yent  nor  City,  X.J 

233  Walla  Walla  Sch.  Dist.,  Wash.. 
356     Washington  S.  D.  No.  52,  III... 

i  i     i  a  County.  Okla 

294..Wamego  Sch.  Dist..  Kans 

233.. Warren  Sch.  Dist.,  Ohio 

356-  .Waterloo,  Wis 

234_.Waukegan,    111   

295__Waukegan  Twp.  S.  D.,  Ill 

2 95 . .  Waynesboro ,   Va 

172. .  Wenatchee,  Wfash 

234--Wilkes-Barre,  Pa 


5 

5}4 

5 

5 

6 

5 

4 

5 

4A 

5 

4 

5 

4'A 

5 

7 


4'A 
6 

5 
5 

4 
4 
4 
4 
4 
4 
(i 
4'A 

<'A 

6 

4'A 

4y2 

5 

5 

6 

■i'i 

5 

4H 

4y2 

4 

4 

5 

4H 

6 

5 

5 

5 

5 

•1  '  i 

4 

4'A 

5 

4 

6 

4'A 
5 

4'A 

4'A 

5 

5 

4'A 

4'A 

4'A 

4'A 

5 

5 

5 

5 

4 

4 

4'A 

5 

4'A 

5 

5 

5 


Maturity. 
1911-1912 
1911-1914 
1911-1913 
1911-1915 
1911-1920 

111  to 
1912-1920 

"  "1930 
1911-1920 
1911-1920 
1911-1920 


4y 

4 

4H 

5 

4 

4y 

4V2 

4 

4 

4 

3 

4 

3 


\4 


1940 
1911-1920 
1911-1915 

(71920-1956 

1940 

1950 
1911-1915 
1910-1916 

1930 
1912-1946 
1916-1923 
1911-1930 

1940 

1939 

1939 
(71915-1920 

1940 
1911-1920 
1911-1924 

(71920-1950 

1946-1950 
1919-1931 
1920-1929 
1911-1919 

1920 
1920-1960 
1915-1931 
1920-1930 
1911-1931 

1916 

1959 

1959 

1910 

1915-1954 

1960       11 
Various 

1930 

1911-1920 

1920 

1911-1950 

1912-1931 

1911-1925 
1940 
(71920-1950 
1911-1930 
1916-1920 
1911-1920 

1940  5 
1930-1950 
1918-1925 
1911-1925 
1911-1917 
(71920,1930 
1911-1920 

1940 

1911-1918 

1940 


1911-1925 
(71925-1940 

(71920-1930 

1911-1920 

1911-1919 

1911-1915 

1919 

1919 

mill 

1911-1914 

1915-1934 

1915-1932 
1911-1922 
1925-1933 
1911-1930 
1926 
1927 
1912-1930 

"  1930 
1911-1913 
1913-1937 

1950 
1950 

1911    1924 

1930 

1911-1930 

1940 
1918-1922 
1925-1934 

1933 

1935 

1911-1922 

1911-1920 

11(20 

(71925-1940 

1911-1950 

1911-1925 

l  :'.-.:, 
(71920-1930 

mi  1  1930 
1911-1930 
1911-1923 
1911-1916 

1  930 
1913-1919 
1922-1931 

llli:.   192  1 

"1916-1930 

1911-1930 

1911-1930 

(71920-1945 


Amount.      Price. 
$1,0001 

2,000 }  100 

3,000  I 

5.000J 

25,000  100 

30,000  

6,000  101.508 

,530,000  

6,000  

62,308  101.633 

21,260  102.003 

35,373  101.881 

12,658  100.914 

3,000  105.24 

35,000  101.22 

10,000  101.22 

10,000  101.22 

4.500  100 

15,000  100 

25,000  

260,000  

57,000  101.098 
35,000  100.0331 

209,000  100 

35,000  105.761 

8.000  100.20 

480.000  100.71 

100.0001  100 
50,000/ 
19,000  

1,200  100 

100,000  

25,000  

19000;       3K% 
basis 

10.000  100 

3,000  

25,000  103.20 

225,000  100  10 

110,000  102.337 

16,400  100 

50,000  100.159 

91,000  100.07 

17,000  101.48 

55,000  101.75 

21,421  101.20 

4,500  100.027 
205,7951 

3,550  KtlOO 
500J 

200,000  103.13 
,000,000100.70479 

119.800  100 

10,000  

425,000  100 

4,000  102.26 

12,000  

25,000  103.02 

120,000  101.675 

20,000  100 

6,000  

35,000  101.644 

12,000  95.008 

13,000  100 

60,000  99.50 

10,000  100 

6,400  100 

,000,000  100 

10,000  100 

80,000  103.07 

15,000  105.11 

15,500  100.65 

90,000  100 

56,825  102.176 

21,000  100 

10,000  

5,000  100 


60,000 
25,000 


100 
100 


20,000   101.33 
200,000  100.2625 
25,0001 


18,0001 

5,000) 

20,000 

11,500 

15,000 

2,000 

260,000 


100.019 

100.125 
100.217 
100.166 
100 


172-.Willard,  Utah. 


26,000  100.125 

3,600  101.833 

100,000  103.27 

300,000  101.833 

P.600    

6,000   

25,000   

14,075  100.035 

150,000  100 

5,150  100.349 

20,000  103.92 

149,000  100 

50,000  100 

8,000  100.625 

25,000  100 

20,000  105.05 

11,000    

12,000  104.50 

459,500  100 

11,455  106.817 

100,000  105.94 

35,000    

30,000   

18,000  100 

35,000  100.713 

8,000  102.5125 

25,000  101.04 

50,000  100.000 

80,000  103.10 

15,000  100.268 

5,000  105  76 

50,000  100.102 

16,000  ;/105.581 

50,000  101.704 

60,000  101.703 

6,500  100.769 

5,194  100.111 

25,000  100.125 

50,000  101.36 

i 8,000  yl 00.561 

75,000  100 

20,000  100 

50,000  100.20 

28,000  100 

30,000  100 
20,000 

5,000  100 

50,000  100 
7,400/100. 75tO 

1    102.55 
9,000       


Page.  Name.  Rate. 

356_ .Wilmington,  Ohio 4 

295-  -Wise  Co.  Com.  S.  D.  No.  7,  Tex  5 

295_ -Wise  Co.  Com.  S.  D.  No.  48,  Tex  5 

295_-Wooster,   Ohio .  4'A 

234_-Wright  County.  Minn 6 

356. .Yakima  Co.  S.  D.  No.  18,  Wrash.  5'A 

172_. Youngstown,    Ohio        __    _    _  4 

172. -Youngstown,    Ohio.-  5 

172 ..Youngstown,    Ohio..  _  5 

172-. Youngstown,    Ohio..  .  5 

172. -Youngstown,    Ohio _  5 


Maturity. 

1919-1923 

(71920-1930 

(/1930-1950 

1914 

1911-1920 

(71911-1930 

1914-1937 

1911-1912 

1911-1915 

191  1-1915 

1911    1915 


Amount. 

$19,000 

7,500 

7,000 

2,000 

4,040 

10,600 

120,000 

1,800 

15,000 

410 

2,275 


Price 
100 
100 
100 
101.46 
100 
100 

100.025 
100.78 
100.046 
102.438 
102.109 


Total  bond  sales  for  July  1910   (239  municipalities, 

covering  347  separate  issues) i$34,501 ,536 

a  Average  dates  of  maturity,  d  Subject  to  call  in  and  after  the  earlier 
year  and  mature  in  the  later  year,  k  Not  including  $7,263,796  of  tem- 
porary loans  reported  and  which  do  not  belong  in  the  list,  x  Taken  by 
sinking  fund  as  an  investment,     y  And  other  considerations. 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same.  We  give  the 
page  number  of  the  issue  of  our  paper  in  which  the  reasons 
for  these  eliminations  may  be  found. 

Page.                       Name  oi  Municipality.  Amount 

229- .Hamburg  Union  Free  Sch.  Dist.  No.  1,  N.  Y.  (Men.  list)..  $45,000 

291.  .Lakeland,  Fla.  (3  issues,  March  list) 65,000 

293__PeIla,  Iowa  (March  list) 60,000 

293_.Phoenix  Union  Hgh.  Sch.  Dist.,  Ariz.  (June  list) 150,000 

We  have  also  learned  of  the  following  additional  sales  for 
previous  months. 

Page.                       Name.                           Rate.  Maturity.  Amount.  Price 

288.. Bountiful  City,  Utah 5  (71920-1930  $35,000  100 

289__Fairview  City,  Utah 5  1930  15,000  100 

290.  .Gregory,  So.  Dak 5  1930  8.500 

293__01ympia  Sch.  Dist.,  Wash 5  (71911-1930  40,000  100 

293.  .Peoria,  111 4  1911-1930  250,000 

293__Rhome  Sch.  Dist.,  Tex 5  (71920-1930  7.500  100 

All  the  above  sales  are  for  June.  These  additional  June 
issues  will  make  the  total  sales  (not  including  temporary 
loans)    for  that  month  $18,755,085. 

BONDS  OF  AMERICAN  POSSESSIONS. 
Page.  Name.  Rat  .       Maturity.       Amount.       Price 

107_  .Porto   Rico 4        (71920-1927J        $5  000     103.125 

1      420,000    100.0620 


BONDS     SOLD     BY     CANADIAN     MUNICIPALITIES. 


Page. 

356-- 
295.. 
112 
295.. 
356.. 
295. - 
356.  _ 
2  95-- 

1  73  .  _ 
357-. 
296-- 
357.. 
296__ 
173__ 
235.. 
296.. 
235.. 
2:i:; 

2  IK'.  . 
357__ 
173._ 
357__ 
173.. 
173-. 


Namc.                           Rale. 
Abernethy,   Sask 7 


Barton  Twp.,  Out 
Brockville,  Ont    -- 
Claresholm,   Alta.. 
Dauphin  Sch.  Dist. 
Glennena  Sch.  Dist. 

Govan,  Sask 

Granum  Sch.  Dist., 
Grey  County,  Ont. 


Man. 
Man. 

Altai 


4'A 

4A 

5 

5 

6 

6 

5M 

-1  '.- 


Indian  Head,  Sask 5 


Macdonald ,    Man. 
Minto  Township,  Ont . 


North  Bay,  Ont 5 

North  Toronto,  Ont 414 

Outremont,    Que 4 '-2 

Regina,  Sask.  (12  issues) 4W 

St.  Margaret  Sch.  Dist. ,  Alta.-  .  5  'A 

South  Vancouver,  B.  C.  (3  iss.)_  5 

Spallunchwen,  B.  C 5 

Taber,  Alberta .  5 

Thamesville,  Ont 5 

Thorah  Township,  Ont 5 

Toler,  Alta 5 

Virden  S.  D.  No.  144,  Man 5 

Watson,  Sask 6 


Maturity. 
1925 
1930 

Various. 
1930 

1911-1930 

"1925"" 

1930 

1930 

1911-1925 

1930 

1911-1940 

1911-1940 

1952 

1911-1920 

1960 

1911-1936 

1911-1926 
1911-1930 
1911-1930 
1911-1920 


Amount . 

$2,500 

19,000 

39,058 

15,000 

12,000 

1,000 

3,500 

5,000 

20,000 

2.827 

6,000 

4,693 

65,835 

17,000 

200,000 

586,500 

800 

400,000 

19,000 

15,000 

10,000 

5,000 

15,000 

25,000 

2,000 


Price. 
100.60 

99".  06" 
96.66 


100.60 
101.02 

9~6".25~ 
100.565 

97".  941 
100.95 
97.675 

104".  1 5" 


99.20 
101.25 


Total $1,491,713 


News  Items. 

Oklahoma. — Death  of  Secretary  of  State. — Dispatches  state 
that  William  M.  Cross,  Secretary  of  State,  died  in  Okla- 
homa City  on  Aug.  4. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Aiken,  Aiken  County,  So.  Caro.  — Bond  Election. — This  city 
will  again  submit  to  the  voters  the  $78,000  water-works- 
system-improvement  bonds  voted  (V.  91,  p.  287)  on  July  21. 
This  new  election  is  caused,  it  is  stated,  by  the  fact  that  the 
City  Council  in  hurrying  to  hold  the  election  on  July  21 
failed  to  meet  certain  requirements  in  regard  to  city  registra- 
tion. 

Alborn  School  District  (P.  O.  Alborn),  St.  Louis  County, 
Minn. — Bond  Sale — This  district  recently  awarded  $5,000 
bonds  to  the  State  of  Minnesota. 

Allentown,  Lehigh  County,  Pa — Bond  Offering. — Pro- 
posals will  be  received,  it  is  stated,  until  7  p.  m.  August  9 
by  Chas.  O.  Hunsicker,  Mayor, for  $34,500  4%  sewer  bonds. 
Interest  semi-annual.     Certified  check  for  5%  is  required. 

Alturas,  Modoc  County,  Cal. — Bonds  Voted. — According 
to  reports,  a  proposition  to  issue  $20,000  high-school-building 
bonds  was  favorably  voted  upon  at  a  recent  election. 

Amory,  Monroe  County,  Miss. — Bond  Sale. — The  $18,000 
5%  20-year  electric-light-plant  bonds  offered  on  Aug.  2 
(V.  91,  p.  165)  were  awarded  to  the  Amory  Light  &  Power 
Co.  of  Amory  at  par. 

Ansley.  Neb. — Bonds  to  be  Offered  Shortly. — In  reply  to 
our  inquiry  as  to  whether  any  action  had  yet  been  taken 
looking  towards  the  issuance  of  the  $12,000  water-works 
and  electric-light-plant  bonds  voted  on  June  6  (V.  90, 
p.  1691),  the  Village  Clerk  writes  us,  under  date  of  July  30, 
that  "the  bonds  are  printed  and  will  be  signed  up  this  week, 
when  thej'  will  be  presented  to  the  Auditor  of  Public  Account s 
for  his  approval.  When  this  is  done  they  will  be  offered 
for  sale  in  accordance  with  the  laws  of  the  State." 

Aransas  Pass,  San  Patricio  County,  Tex. — Bond  Election. 
— The  Mayor  informs  us  that  an  election  will  be  held  Aug.  30 
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to  vote  on  the  question  of  issuing  the  $25,000  5%  20-40-year 
(optional)  water-works  bonds  mentioned  in  V.  90,  p.  1691. 

Areola  School  District,  Madera  County,  Cal. — Bond  Sale. — 
The  First  National  Bank  of  Madera,  it  is  stated,  recently 
purchased  $4,500  6%  bonds  at  par. 

Ashland,  Ashland  County,  Ohio. — Bond  Sale. — On  Aug.  1 
the  $8,000  5%  coupon  Broad  Street  improvement  assessment 
bonds  described  in  V.  91,  p.  287,  were  sold  to  the  Farmers' 
Bank  of  Ashland  at  104.956  and  accrued  interest.  Following 
is  a  list  of  the  bids  submitted: 

Farmers'  Haul;.  Ashland. -$8,396  50  1  Provident  Savings  Bank  & 
Tillotson  &  WolcottCo.,Cle.   8,268  80        Trust  Co.,  Cincinnati- -  .-$8,255,40 

Ashland  Bk.&Sav.Co..  Ash.  8.265  10|Spitzer  &  Co..  Toledo 8.228  00 

Maturity  $400  each  six  months  from  March  1  1911  to  Sept.  1  1920  inclusive 

Ashland  County  (P.  O.  Ashland),  Ohio. — Bond  Offering. — 

Proposals  will   be   received  until   12  m.   to-day   (August  6) 

by  J.   F.   Welty,  County  Auditor,  for  $11,500  5V2%  A.  R. 

Plank  Mill- Dam  removal  bonds. 

Authority,  Section  4501  a,  4510-34,  4510-31,  Revised  Statutes.  De- 
nomination $500.  Date  Aug.  1  1910.  Interest  semi-annual.  Maturity 
$1,000  each  six  months  from  Aug.  1  1911  to  Feb.  1  1912  inclusive  and 
$3,000  each  six  months  from  Aug.  1  1913  to  Aug.  1  1915  Inclusive.  Certi- 
fied check  for  $500,  payable  to  the  County  Treasurer,  is  required.  Pur- 
chaser to  pay  accrued  Interest. 

Atlantic  County  (P.  O.  Mays  Landing),  N.  J. — Bond 
Offering. — Proposals  will  be  received  until  11  a.  m.  August  10 
by  the  Finance  Committee  of  Board  of  County  Chosen 
Freeholders  for  $60,000  4%  registered  public-building- 
improvement  bonds. 

Authority,  page  79,  1901  Laws.  Denomination  $5,000.  Date  Sept.  1 
1910.  Interest  Jan.  and  July  at  the  Second  National  Bank,  Atlantic  City, 
or  County  Collector's  office.  Maturity  $10,000  yearly  on  Jan.  1  from 
1915  to  1920  inclusive.  Bonds  are  exempt  from  all  taxes.  Certified 
check  for  10  ;  of  bonds  bid  for,  payable  to  L.  C.  Albertson,  is  required. 

Attleborough,    Mass. — Bond    Sale. — Reports    state    that 

$100,000  4%  coupon  sewer  bonds  were  sold  on  Aug.  3  to 

Perry,  Coffin  &  Burr  of  Boston  at  100.31. 

These  securities  are  part  of  an  issue  of  $200,000  bonds  authorized  by 
Chapter  157,  Acts  of  1909  and  by  an  election  held  July  7  1910.  Denomina- 
tion $1,000.  Date  July  1  1910.  Interest  semi-annually  at  the  First 
National  Bank  of  Boston.  Maturity  $7,000  yearly  on  July  1  from  1911 
to  1924  inclusive  and  $2,000  on  July  1  1925.     The  bonds  are  tax-exempt. 

Auburn,  N.  Y. — Bonds  Not  to  be  Issued  this   Year. — The 

City  Comptroller  advises  us  that  the  $8,000  5%  school  bonds 

recently  authorized  (V.  91,  p.  50)  will  not  be  issued  until 

about  Aug.   1    1911. 

Austin,  Mower  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Aug.  19  by  the  Common 
Council  for  $30,000  5%  coupon  water- works  and  light  im- 
provement and  extension  bonds. 

Authority,  election  held  July  26  1910.  Denomination  $1,000.  Date 
July  1  1910.  Interest  payable  semi-annually  at  place  designated  by 
purchaser.  Maturity  July  1  1920.  Certified  check  for  5%  of  bonds  bid  for, 
payable  to  the  City  Treasurer,  is  required.     T.  M.  Foster  is  City  Recorder. 

Bangor,  Me. — Temporary  Loan. — Dispatches  state  that 
a  loan  of  $50,000  has  been  negotiated  with  the  Eastern 
Trust  &  Banking  Co.  of  Bangor  at  4.57%  discount.  Ma- 
turity Nov.  1  1910. 

Banning  School  District,  Riverside  County,  Cal. — Bond 
Offering. — Proposals  will  be  received,  it  is  stated,  by  Board 
of  County  Supervisors  (P.  O.  Riverside)  until  August  17 
for  an  issue  of  $2,000  bonds  of  this  district. 

Bartholomew  County  (P.O.  Columbus),  Ind. — Bond  Sale. 
— Julian  Sharpneck  has  purchased,  at  par,  $11,050  43^% 
10-year  free-gravel-road  bonds.  Interest  May  and  No- 
vember. 

Beach  City,  Stark  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Aug.  22  by  H.  B.  Ward, 
Village  Clerk,  for  the  following  4J/£%  bonds: 

$10,400  Main   and   West   streets   improvement    (assessment)    bonds.     De- 
nomination   $500    and    $540.     Interest    annually    at    the    Village 
Clerk's  office.      Maturity  $1,040  on  Aug.  1  1911  to  1920  inclusive. 
2,000  Main   and    West   streets   improvement    (assessment)    bonds.      De- 
nomination   $400.     Interest    annual.     Maturity    $400  yearly    on 
Aug.  1  from  1911  to  1915  inclusive. 
Authority.  Section  95,   Municipal  Code.      Date  Aug.   1    1910.      Certified 
check  for  $500,  payable  to  the  Village  Clerk,  is  required.     Purchaser  to 
pay  accrued  interest. 

Beaumont  Navigation  District,  Jefferson  County,  Tex. — 

Bond  Offering. — Proposals  will  be  received  until  12  m.  Nov.  1 

by   W.   S.    Davidson,   Chairman  Canal   Commission   (P.    O. 

Beaumont),  for  $493,000  5%  navigation  bonds. 

Denomination  $1,000.  Date  Nov.  1  1909.  Interest  semi-annually  In 
New  York  or  Beaumont.  Maturity  forty  years, subject  to  call  after  ten 
years.     Certified  check  for  2%  of  bid  Is  required. 

Beckley,  Raleigh  County,  W.  V&.—Bond  Sale— The 
$60,000  5%  20-30-year  (optional)  street-improvement  and 
sewerage  coupon  bonds  described  in  V.  90.  p.  1115,  were 
sold  on  July  28  to  the  Central  Trust  &  Safe  Deposit  Co.  of 
Cincinnati  at  par.  Denomination  $1,000.  Date  Aug.  1 
1910.     Interest  annual. 

Bedford  City,  Bedford  County,  Va. — Description  of  Bonds. 
—We  are  advised  that  the  $100,000  5J^%  hydro-electro- 
power-plant  bonds,  recently  delivered  to  Cutter,  May  &  Co. 
of  Chicago  (V.  91,  p.  287)  are  in  denominations  of  $1,000 
each  and  are  dated  June  1  1910.  They  mature  pari  yearly 
from  1915  to  1940  inclusive.  Interest  semi-annual.  These 
bonds  were  awarded  on  March  10  at  par  and  accrued  interest, 
with  the  understanding  that  they  be  re-submitted  to  the 
voters. 

Bell  County  Common  School  District  No.  66,  Tex. — Bond 
Sale. — The  Michigan  Trust  Co.  of  Grand  Rapids  purchased 
on  June  1  the  $10,000  5%  20-40-year  (optional)  bonds 
registered  by  the  State  Comptroller  (V.  90,  p.  1691)  on 
May  26.  The  price  paid  was  par  and  accrued  interest. 
Denomination  $500.     Date  May  10  1910.     Interest  April  Id. 


Bellows  Falls,  Windham  County,  Vt. — Bonds  to  be  Re- 
Offered  Shortly. —  We  are  advised  under  date  of  Aug.  3  that 
the  $13,000  4%  5-20-year  (optional)  bonds  offered  without 
success  on  June  25  (V.  91,  p.  50)  will  be  placed  on  the  market 
again  in  the  near  future. 

Binghamton,  Broome  County,  N.  Y. — No  Bonds  Sold. — We 
are  advised  under  date  of  Aug.  4  that  the  reports  that  the 
First  National  Bank  of  Binghamton  had  purchased  an  issue 
of  $5,300  5%  local  water  bonds  are  erroneous. 

Boston,  Thomas  County,  Ga. — Bids  Rejected. — All  bids 
received  on  Aug.  1  for  the  $12,000  5%  20-year  coupon 
school  bonds  described  in  V.  91,  p.  288,  were  rejected. 

Boston,   Mass. — Bonds  Sold  to  Sinking  and  Trust  Funds 

During  July. — The  following  4%  bonds,  dated  July  1  1910, 

aggregating  $370,500,  were  disposed  of  at  par  during  July 

to  the  sinking  funds  and  trust  funds: 

Amount.  Purpose.  Maluritu. 

$10,000  Consumptives'  Hospital  com-] 

pletlon  of  second  ward J  $1,000  July  1911  to  1920  inclusive 

15,000  Consumptives'   Hospital  Cot-)  2,000  July  1911  to  1915  Inclusive 

tage  ward  for  women J  1,000  1916    to    1920    inclusive 

5,000  Bath  House,  Orient  Heights..  1,000    July  1911  to  1915  inclusive 
10,000  Neponset   Playground,   filling) 

and    grading J  1,000  July  1911  to  1920  Inclusive 

2,500  Savin    Hill    Park,    loam    and) 

planting J  500  July  1911  to  1915  inclusive 

f  2,000  July  1911  to  1920  inclusive 

27,500  Playgrounds,  Improvements.  \  1,000  Julv  1921  to  1927  inclusive 

I  500  Julv  1928 

5,000   New  Fire  Boat 1,000  July  1911   to  1915  Inclusive 

4,500  Locker  Bldg.,  Franklin  Field.  500  Julv  1911  to  1919  inclusive 

11,000  Washington  St.,  W.  Roxbury  1,000  July  1911  to  1921  inclusive 

50,000  Geneva  Avenue,  Bowdoin  St.]  3,000  July  1911  to  1920  Inclusive 

to  Columbia  Road J  2,000  July  1921  to  1930  inclusive 

10,000   New  Library  Bldg.,  Ward  22.  1,000  July  1911  to  1920  inclusive 

15,000  Fire  Station,  Lauriat  Avenue)  2,000  Julv  1911  to  1915  inclusive 

District /  1,000  July  1916  to  1920  inclusive 

60,000  Playground,  Parker  Hill 3,000  July  1911  to  1930  inclusive 

25.000   Bathing  establishment,  Ward]  2,000  Julv  1911  to  1915  inclusive 

15 J  1,000  July  1916  to  1930  inclusive 

30,000   Bath  House,  Charlestown f  2,000  July  1911  to  1920  inclusive 

\  1,000  July  1921  to  1930  inclusive 

5,000  Bath  House  and  Gymnasium]  1,000  July  1911  to  1915  inclusive 

9th  Street J 

20,000   Bath'g  establishment, Wardl 5  1,000  Julv  1911  to  1930  inclusive 

25,000   Playground,  Ward  7 (  2,000  July  1911  to  1915  inclusive 

I  1,000  July  1916  to  1930  inclusive 

25,000  Playground,  Ward  16 J  2,000  July  1911  to  1915  inclusive 

I  1,000  July  1916  to  1930  inclusive 

15,000  Fire  Station,  Oak  Square  and)  2,000  July  1911  to  1915  inclusive 

Faneuil   Section /  1,000  July  1916  to  1920  Inclusive 

Temporary  Loan. — During  July  a  loan  of  $50,000,  dated 
July  5  1910  and  due  Nov.  1  1910,  was  negotiated  at  3}4% 
discount. 

Broome  County  (P.  O.  Binghamton),  N.  Y. — No  Bonds 
Sold. — We  are  in  receipt  of  a  letter  from  the  County  Treasurer 
under  date  of  Aug.  4  stating  that  there  is  no  truth  in  the  re- 
ports that  his  county  has  sold  an  issue  of  $35,000  4%  county- 
jail  bonds. 

Brunswick,  Frederick  County,  Md. — Bonds  Voted. — Issues 
of  $5,000  street  and  $5,000  water  bonds  were  voted  by  this 
place  on  August  1. 

Buffalo,   N.   Y.—Bond  Sales.— The   following   4%   bonds 

were   disposed   of   at   par   during   Juiy   to   the   various   city 

sinking  funds: 

$20,000  00  municipal-building  bonds  dated  July  1    1910  and  due  $1,000 
yearly  on  July  1  from  1911  to  1930  inclusive. 
15,000  00  grade-crossing  bonds  dated  July  1  1910  and  due  July  1  1911. 
9,290  64  monthly  local-works  bonds  dated  July  15  1910  and  due  July  15 
1911. 

Bullock  County  (P.  O.  Union  Springs),  Ala. — Bonds  Voted. 
— Papers  report  that  a  proposition  to  issue  $60,000  public- 
road  bonds  was  favorably  voted  upon  at  a  recent  election. 

Butler  School  District  (P.  O.  Butler),  Bates  County,  Mo.— 

Bond  Offering. — Proposals  will  be  received  until  Aug.  10  by 

W.    O.    Atkeson,    Secretary    Board   of    Education,    for   the 

$35,000  4J^%  high-school-building  bonds  voted  on  June  21. 

V.  91,  p.  50. 

Interest  semi-annual.  Maturity  20  years,  subject  to  call  after  5  years. 
Bonded  debt,  not  Including  this  issue,  $7,000.  Assessed  valuation  "over 
$1,115,000." 

Cambridge  City,  Wayne  County,  Ind. — Bond  Election. — A 
proposition  to  issue  $8,000  bonds  will  be  submitted  to  a 
vote  of  the  people,  it  is  stated,  on  August  8. 

Canton,  McPherson  County,  Kan. — Bonds  Not  Sold. — No 
satisfactory  bids  were  received  on  Aug.  1  for  the  two  issues 
of  ±XA%  bonds,  aggregating  $30,000,  offered  on  that  day 
and  described  in  V.  91,  p.  288. 

Champaign  School  District  (P.  O.  Champaign),  Cham- 
paign County,  111. — Bond  Sale. — This  district  on  July  21 
sold  $28,000  4J/£%  bonds  to  A.  B.  Leach  &  Co.  of  Chicago 
at  par.  The  purchasers  will  pay  the  cost  of  printing  the 
bonds. 

Chatham,  Pittsylvania  County,  Va. — Bond  Voted. — The 
question  of  issuing  the  $10,000  5%  30-year  street -improve- 
ment and  school-building  addition  bonds  mentioned  in 
V.  91,  p.  51,  carried  at  an  election  held  July  28.  The  vote 
was  71  "for"  to  5  "against." 

Cleveland,  Ohio. — Bond  Sale. — Local  papers  state  that 
Otis  &  Hough  of  Cleveland  have  been  awarded  the  $800,000 
4%  30-year  coupon  water-works-extension  bonds  offered 
without  success  on  July  25  (V.  91,  p.  51),  at  par. 

Coldwater,  Mercer  County,  Ohio. — Bond  Sale. — On  Aug.Jjl 
the  $14,000  5%  street-improvement  bonds  mentioned  in 
V.  90,  p.  1626,  were  awarded  to  the  Citizens'  National  Hank 
of  Wooster  at  106.89.     Following  are  tin'  bids. 

Citizen's  National   Hank,  Wooster --- 514,064160 

C.  E.  D-enlson  &  Co.,  Cleveland     14,813  75 

llaydcn,    Miller   &  Co.,   Cleveland. 11.670  00 

BartO,  Scott   &  Co.,  Columbus 14,575^00 
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Collingswood,  Camden  County,  N.  J. — Bonds  Not  Sold. — 
According  to  a  letter  received  by  us  from  the  Borough  Clerk, 
uo  bids  were  received  on  Aug.  3  for  the  $18,500  41^9o  funding 
bonds  offered  on  that  day  and  described  in  V.  91,  p.  228. 

Columbus,     Muscogee    County,     Ga. — Bond     Offering. — 

Proposals  will  be  received  until  12  m.  August  24  by  M.  M. 

Moore,  Clerk  of  Council,  for  the  $100,000  4>o'  ,   gold  coupon 

Chattahoochee     River     eoncrctc-bridge-construction     bonds 

authorized  May  4. 

Denomination  SI. 000.  Date  July  1  1910.  Interest  semi-annually  in 
Columbus.  Maturity  July  1  1940.  Bonds  are,  exempt  from  State  and  city 
taxes.  Certified  check  for  1%  of  bonds  bid  for,  payable  to  J.  S.  Matthews, 
Treasurer,  is  required.     Purchaser  to  pay  accrued  interest. 

Columbus,    Columbia    County,    Wis. — Bond    Offering.— 
Proposals  will  be  received  until  8  p.  in.  August  10  by  W.  J. 
Rieciner.  City  Clerk,  for  the  following  5%  bonds: 
$45,000  school-house   bonds.     Denomination   5500.     Date  July   15   1910. 
Interest    annual.     Maturity    yearly    on    Januarv    30    as    follows: 
SI. 000  from   1911   to   1915   inclusive;   $2,000   from   1916   to   1920 
inclusive,  and  S3, 000  from  1921  to  1930  Inclusive. 
16.000  electric-light  bonds.     Denomination  81,000.     Date  July  31   1910. 
Interest   semi-annual.     Maturity   $1,000   yearly  on  January   31, 
from   1914   to   1929  inclusive. 
Certified  check  for  2%  of  bonds  bid  for  is  required. 

Concord,    Middlesex    County,    Mass. — Bond    Offering. — 

Prop     a     will  be  received  until  7  p.  m.  Aug.  9  by  George  G. 

Morr     .  Town  Treasurer,  for  $20,000  4%  coupon  municipal 

light  bonds 

Denomination  SI, 000.  Date  Aug.  1  1910.  Interest  semi-annually  at 
the  Old  Colony  Trust  Co.  in  Boston.  Maturity  Aug.  1  1940.  Bonds  are 
tax-exempt  and  will  be  certified  as  to  their  genuineness  by  the  Old  Colony 
Trust  Co.  of  Boston,  which  company  will  further  certifythat  the  legalltyof 
this  Issue  has  been  approved  by  Messrs.  Storey,  Thorndike,  Palmer  &. Dodge 
of  Boston,  a  copy  of  whose  opinion  will  be  delivered  to  the  purchaser. 

Conecuh  County  (P.  O.  Evergreen),  Ala. — Bond  Sale. — 
The  $20,000  5%  30-year  coupon  road-improvemeiit  bonds 
described  in  V.  91,  p.  107,  were  sold  on  July  15  to  Otto 
.Marx  &  Co.  of  Birmingham  at  101.50  and  accrued  interest. 

Cooper  Independent  School  District  (P.  O.  Cooper),  Delta 
County,  Tex.— Bond  Sate.— The  $8,000  5%  20-40-year 
(optional)  bonds  registered  bv  the  .State  Comptroller  on 
June  17  (V.  90,  p.  1692)  were' sold  on  July  17  to  funds  of 
Delta  County  at  par.  Denomination  $1,000.  Date  June  1 
1910.      Interest  annual. 

Copiah  County  (P.  O.  Hazlehurst),  Miss. — Bonds  Pro- 
posed.— Papers  state  that  a  movement  has  been  started  in 
this  county  to  issue  road  bonds  amounting  to  $100,000. 

Copperas  Cove  Independent  School  District  (P.  O. 
Copperas  Cove),  Coryell  County,  Tex. — Bond  Sale. — The 
$5,000  5%  6-20-year  (optional)  coupon  school-building- 
addition  bonds  registered  by  the  State  Comptroller  on 
June  10  (V.  90,  p.  1692),  were  sold  on  July  20  to  H.  N. 
Swain  of  Dallas  at  par.  Denomination  $500.  Date  June  7 
1910.      Interest  annual. 

Covington,  Miami  County,  Ohio. — Bond  Sale. — The  suc- 
cessful and  only  bid  submitted  on  Aug.  2  for  the  $1,000  ±l/2% 
6-7-year  (serial)  coupon  sewer  bonds  described  in  V.  91, 
p.  289,  was  one  of  100.10  and  accrued  interest  submitted  by 
Stacy  &  Braun  of  Toledo. 

Creston,  Platte  County,  Neb. — Bond  Sale. — The  $10,000 
5%  registered  water-works  bonds  offered  without  success 
on  June  15  (V.  90,  p.  1693)  have  been  sold. 

Cunningham  School  District,  Contra  Costa  County,  Cal. — 
Bond  Sale. — According  to  reports,  this  district  recently  sold 
$10,000  5%  bonds  to  B.  Fernandez  at  103.55. 

Cushing,  Okla.  —Bond  Sale.— The  $25,000  6%  water- 
works bonds,  offered  without  success  on  June  20  (V.  90, 
p.  1693),  have  been  taken  by  the  contractor  at  par  in  pay- 
ment for  the  work. 

Dolgeville,   Herkimer   County,   N.   Y. — Bond  Sale. — The 

First  National  Bank  of  Dolgeville  was  awarded  the  $20,000 

2-20-year  (serial)  paving  bonds  offered  on   Aug.  3  (V.  91, 

p.  289)  at  par  for  4s.     Among  the  bids  were  the  following: 

First  Nat.  Bk.,  Dolgeville.  _for  4s 
N.  W.  Harris  &  Co.,  N.  Y_. for  4.70s 
W.  N.  Coler  &  Co.,  N.  Y__.for4.75s 

Denomination  $500.     Date  Sept.  1  1910.     Interest  semi-annual. 

East  Cleveland,  Cuyahoga  County,  Ohio. — Bond  Offering. 

— Proposals  will  be  received  until   12  m.  Aug.  8  by  K.  F. 

Leet,  Village  Clerk  (No.  309  Williamson  Bldg.,  Cleveland), 

for  $7,300  43^%  Wierfield  Street  extension  bonds. 

Authority  Section  100  of  the  Municipal  Code  of  1902.  Denomination 
$500,  except  one  bond  for  S300.  Date  May  1  1910.  Interest  semi- 
annually at  the  Superior  Savings  &  Trust  Co.  In  Cleveland.  Maturity 
$300  on  Nov.  1  1920  and  $500  every  six  months  from  May  1  1921  to  Nov.  1 
1927  Inclusive.  Certified  check  on  a  bank  in  Cuyahoga  County  for  10% 
of  bonds  bid  for,  payable  to  the  Village  Treasurer,  Is  required.  Purchaser 
to  pay  accrued  Interest. 

East  Liverpool  School  District  (P.  O.  East  Liverpool), 
Columbiana  County,  Ohio.— Bond  Sale. — On  August  1  the 
$14,000  4%  8-14-year  (serial)  coupon  school-repair  bonds 
described  in  V.  91,  p.  289,  were  purchased  by  Wm.  G. 
McCullough  of  Wellsvillc  for  $14,250 — the  price  thus  being 
101.785. 

East  St. Louis  Park  District  (P.  O.E.St. Louis),  St.  Clair 

County,    111. — Bond    Offering. — Proposals    will    be    received 

until  12  m.  August  20  by  S.  Ellsworth,  Secretary  Board  of 

Park  Commissioners,  for  8100,000  4J^%   coupon  bonds  to 

purchase  lands  for  parks,  boulevards  and  buildings. 

Denomination  $500.  Date  Aug.  1  1910.  Interest  semi-annually  In  East 
St.  Louis.  Maturity  $50,000  on  Aug  1  In  each  of  the  years  1920  and 
1930.    Certified  check  for  $1,000  Is  requited. 

East  Rutherford  School  District  (P.  O.  Rutherford), 
Bergen  County,  N.  J. — Bonds  Not  Yet  Sold. — Up  to  August  3 


A.  B.  Leach  &  Co.,  N.  Y_._for  4.75s 
Geo.    M.    Harm,    N.    Y for  5s 


no  sale  had  yet  been  made  of  the  $60,000  4J^%   coupon 
bonds  offered  without  success  (V.  90,  p.  1693)  on  June    14. 

Elizabeth  City,  No.  Caro.— Bond  Off 'ering .—Proposals  will 
be  received  until  4  p.  m.  Aug.  10  by  Z.  Fearing,  Mayor,  for 
$60,000  5%  coupon  street-improvement  bonds.  The  suc- 
cessful bidder  will  also  be  given  an  option  on  an  additional 
$60,000  bonds. 

Authority  Chapter  215,  Private  Acts  of  1907.     Denomination  $1,000 
Date  day  of  issuance.     Interest  annually  In  New  York  City.     Maturity 
20  years.    These  bonds  were  offered  (V.  91,  p.  107) ,  but  not  sold,  on  July  11 . 

Eureka,  Lincoln  County,  Mont. — Bond  Sale. — On  July  23 
the  $12,500  10-20-year  (optional)  water- works  bonds 
described  in  V.  91,  p.  167,  were  sold  to  Chas.  H.  Coffin  of 
Chicago  at  100.248  for  6s.  The  Farmers'  and  Merchants' 
State  Hank  of  Eureka  offered  par  and  a  bid  at  par  less  the 
cost  of  lithographing  was  also  received  from  S.  A.  Kean 
<£  Co.  of  Chicago. 

Fairmont,  Marion  County,  W.  V&.—Bond  Sale.— The 
$69,000  water-works-improvement  and  the  $6,000  Fourth 
Street  bridge  5%  30-year  coupon  bonds  described  in  V.  91, 
p.  290,  were  sold  on  July  29  to  the  First  National  Bank  of 
Fairmont  at  105  and  accrued  interest — a  basis  of  about 
4.688%.  Bids  at  par  were  also  received  from  S.  A.  Kean 
&  Co.  of  Chicago  and  Field,  Longstreth  &  Co.  of  Cincinnati. 

Florida  Mesa  Irrigation  District,  Colo. — Bonds  Voted.— 
According  to  Denver  papers  this  district,  which  was  recently 
organized,  has  voted  to  issue  $1,060,000  bonds. 

Fredonia,  Chautauqua  County,  N.  Y. — Bond  Offering. — 

Proposals  will  be  received  until   7:30  p.  m.   August  10  by 

H.  L.  dimming,  Village  President,  for  $16,500  ±y2%  gold 

registered  street-paving  bonds. 

Denomination  $1,650.  Date  Aug.  1  1910.  Interest  semi-annually  In 
New  York  exchange.  Maturity  $1,650  yearly  on  Aug.  1  from  1911  to  1920 
Inclusive. 

Freeport,  Stephenson  County,  111. — Bonds  Offered  by 
Bankers. — The  Harris  Trust  &  Savings  Bank  of  Chicago  is 
offering  for  sale  $62,000  43^%  20-year  refunding  bonds. 
Denomination  $1,000.  Date  Aug.  1  1910.  Interest  semi- 
annually at  the  Harris  Trust  &  Savings  Bank  in  Chicago. 

Freestone  County  Road  District  No.  1,  Tex. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Aug.  15  by 
R.  L.  Williford,  Judge  for  the  Commissioner's  Court  at 
Fairfield,  for  the  $50,000  5%  coupon  road-improvement 
bonds  registered  by  the  State  Comptroller  on  June  28 
(V.  91,  p.  168). 

Authority,  Acts  of  the  Legislature  of  1909.  Denomination  $500.  Date 
May  10  1910.  Interest  annually  at  the  State  Treasurer's  office  In  Austin. 
The  bonds  are  tax-exempt.  Maturity  May  10  1950,  subject  to  call  after 
20  years.  The  district  has  no  debt  at  present.  Assessed  valuation  for 
1909,   $2,500,000. 

Galion,  Crawford  County,  Ohio. — Bond  Sale.— The  $12,000 
4;M.%  refunding  bonds  mentioned  in  V.  91,  p.  108,  were 
awarded  on  August  1,  it  is  stated,  to  the  First  National  Bank 
of  Cleveland  at  101.458. 

Geauga  County  (P.  O.  Chardon),  Ohio. — Bond  Sale. — 
The  First  National  Bank  of  Chardon  purchased  on  August  1 
at  par  the  $20,000  4%  coupon  road-improvement  bonds 
described  in  V.  91,  p.  290.  A  bid  at  par,  less  $145,  was 
also  received  from  the  Davies-Bertram  Co.,  while  Seasongood 
&  Mayer  offered  par,  less  a  discount  for  attorney's  fees,  and 
other  expenses.  Both  bidders  are  of  Cincinnati.  Maturity 
$1,000  each  six  months  from  April  1  1912  to  Oct.  1  1921 
inclusive. 

Gettysburg  School  District  (P.  O.  Gettysburg),  Darke 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  to-day  (Aug.  6)  by  J.  H.  Kniesly,  Clerk  Board 
of  Education,  for  $3,000  5%  coupon  school-building-com- 
pletion bonds. 

Authority  Sections  3991-3992  Revised  Statutes.  Denominations  $900, 
$800,  $500  and  $100.  Date  Aug.  6  1910.  Interest  March  and  September 
at  the  Treasurer's  office.  Maturity  from  1911  to  1921  inclusive.  Certified 
check  for  2%,  payable  to  the  Treasurer  of  the  Board  of  Education,  Is  re- 
quired. Bonded  debt,  including  this  Issue,  $8,000.  No  floating  debt. 
Assessed   valuation   $310,480. 

Gleason,  Weakley  County,  Tenn. — Bonds  Voted. — Recently 
this  town  voted  in  favor  of  a  proposition  to  issue  $6,000 
concrete- walk  bonds.     The  vote  was,  it  is  stated,  64  to  21. 

Graham  School  District,  Los  Angeles  County,  Cal. — Bond 

Offering. — Proposals  will  be  received  until  2p.m.  Aug.  8  by 

the  Board  of  Supervisors,  it  is  stated,  for  $25,000  5%  bonds. 

Denomination  $1,000.  Interest  annual.  Maturity  $1,000  yearly  on 
Aug.  8  from  1916  to  1940  inclusive. 

Greeley  School  District  No.  6  (P.  O.  Greeley),  Weld 
County,  Colo. — Bonds  Voted. — It  is  stated  that  this  district 
on  July  28,  by  a  vote  of  55  to  8,  authorized  the  issuance  of 
$62,000  bonds. 

Greenfield,  Mass. — Note  Sale. — According  to  reports,  the 
$45,000  4%  coupon  school  notes  offered  but  not  sold  on 
July  9  (V.  91,  p.  168)  have  been  awarded  at  par  and  ac- 
crued interest  as  follows:  $13,000  to  local  parties  and  $32,- 
000  to  Boston  parties.  Maturity  $8,000  yearly  on  July  1  from 
1911  to  1915  inclusive  and  $5,000  July  1  1916. 

Greenfield  Fire  District  No.  1  (P.  6.  Greenfield),  Franklin 
County,  Mass. — Bonds  Voted.— Advices  state  that  this 
district  has  voted  to  issue  $75,000  notes. 

Grosse  Pointe,  Wayne  County,  Mich.— Bond  Offering. — 

Proposals  will  be  received  until  8  p.  m.  August  10  bv  William 

G.  Diegel,  Village  Clerk,  for  $50,000  4%  park-improvement 

bonds. 

Authority  election  held  July  11  1910.  Denomination  $1,000.  Date 
Aug.  15  1910.  Interest  annually  at  the  Village  Treasurer's  office.  Ma- 
turity Aug.  15  1940.     Certified  check  for  $250  Is  required. 
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Groveport  School  District  (P.  O.  Groveport),  Franklin 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  in.  to-day  (Aug.  6)  by  M.  'Kile,  Clerk  Board  of  Edu- 
cation, for  $S,000  4J/£%  school-improvement  bonds. 

Denomination  $800.  Date  "day  of  sale."  Interest  semi-annual.  Ma- 
turity $800  yearly  on  Sept.  1  from  1912  to  1921  inclusive. 

Haddonfield,  N.  J. — Bond  Election. — An  election  will  be 
held  in  this  borough  Sept.  20  to  vote  on  a  proposition  to 
issue  the  $150,000  street  bonds  mentioned  in  V.  91,  p.  52. 

Hammonton,  Atlantic  County,  N.  J. — Bond  Sale. — The 
$10,000  4^2%  30-year  water-extension  bonds,  proposals  for 
which  were"  asked  until  July  30  (V.  91,  p.  108),  were  pur- 
chased by  the  Hammonton  Trust  Co.  of  Hammonton  at 
100.125.  Denomination  $500.  Date  Jan.  1  1910.  Interest 
semi-annual . 

Hancock,  Houghton  County,  Mich. — Bond  Sale.— On 
July  20  the  First  National  Bank  of  Hancock  was  awarded 
$14,408  76  6%  1-4-year  (serial)  sewer  assessment  bonds 
at  par.  Denomination  $3,602  19.  Date  June  20  1910. 
Interest  semi-annual. 

Highgrove  School  District,  Riverside  County,  Cal. — Bond 
Sale. — It  is  reported  that  the  $3,000  bonds  offered  on  July  18 
(V.  91,  p.  168)  have  been  sold  to  the  Riverside  Savings 
Bank  &  Trust  Co.  of  Riverside  for  $3,020  (100.666)  and 
accrued  interest. 

Hobart,  Okla.— Bond  Sale.— An  issue  of  $102,874  20 
6%  bonds  has  been  taken  by  the  Warren-Quinlan  Asphalt 
Co.  at  par  in  payment  for  work  performed. 

Denomination  $1,000.  Date  March  8  1910.  Interest  annually  on 
Sept.  1.      Maturity  Sept.  1   1919. 

Huntington,     Cabell     County,     W.     Va. — Bond    Sale. — 

According  to  reports,  the  following  bonds  were  sold  on  July  28 

to   the   Western-German   Bank   of   Cincinnati   for   $390,175 

(102.677)  and  accrued  interest: 

$80,000  5%   building-site  bonds  due  in  30  years. 

75,000  5%   paving  and  sewer  bonds  (fifth  series)  due  in  30  years. 
225,000  6%   street-Improvement  bonds  due  $45,000  on  June  1  In  each  of 
the  years  1912,  1914,  1916,  1918  and  1920. 

Iowa  School  District,  Fresno  County,  Cal. — Bond  Sale. — 
Reports  state  that  $9,000  6%  bonds  were  recently  awarded 
to  the  First  National  Bank  of  Fresno  for  $9,300 — the  price 
thus  being  103.333. 

Iron  River,  Iron  County,  Mich. — Bond  Voted. — A 
proposition  to  issue  $10,000  6%  water-extension  and  street- 
grading  bonds  was  authorized  at  an  election  held  July  14 
by  a  vote  of  62  to  20.  The  bonds  will  mature  serially  from 
1911  to  1915  inclusive. 

Itasca  Independent  School  District  (P.  O.  Itasca),  Hill 
County,  Tex. — Bonds  Registered. — On  July  28  the  State 
Comptroller  registered  $35,000  5%  10-40-year  (optional) 
bonds. 

Johnstown,  Fulton   County,   N.   Y. — Bond  Sale. — C.   E. 

Denison  &  Co.  of  Cleveland  purchased  on  July  29  the  $15,000 

4H%   coupon  school-building  and  site  bonds  described  in 

V.   91,   p.   230,   for  $15,166  75  and  accrued  interest.     The 

following  offers  were  received: 

C.  E.  Denison  &  Co.,Cleverd.l01.111  Adams  &  Co.,  New  York  ...100.746 

Bumpus-StevensCo.,  Detroit.101.03      R.  M.  Grant,  New  York 100.621 

Geo.  M.  Hahn,  New  York.  ..100.93     Douglas  Fenwick  &Co.,  N.Y. 100.38 
Isaac  W.  Sherrill.  Poughk'sie.100.77      N.  W.  Harris  &  Co.,  N.  Y.. .100.334 

Peoples'  Bank,  Johnstown. .100.76     A.  B.  Leach  &  Co.,  N.  Y 100.01 

Maturity  $1,000  yearly  on  Nov.  1  from  1915  to  1929  Inclusive. 

Kansas  City,   Kan. — Bond  Sale. — We  are  advised  under 

date  of  Aug.  3  that  the  $5,585  Series  B  No.  3  and  $2,372 

Series  A  No.  10  5%  6-year  (average)  bonds  offered  without 

success  on  June  2  (V.  90,  p.  1695)  have  been  sold. 

Keyser,  Mineral  County,  W.  Va. — Bonds  Voted. — The 
voters  of  this  place  on  July  25  authorized,  it  is  stated,  the 
issuance  of  $30,000  water-works-improvement  bonds. 

Laconia,  Belknap  County,  N.  H. — Note  Sale. — This  city 
recently  awarded  $20,000  4%  sewer  notes  to  local  investors. 

Lawrence,  Essex  County,  Mass. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  Aug.  10  by  William  A. 
Kelliher,  City  Treasurer,  for  $120,000  4%  coupon  or  regis- 
tered paving  bonds. 

Denomination  $1,000.  Date  Aug.  1  1910.  Interest  semi-annually  at 
the  Eliot  National  Bank  in  Boston  or  at  the  City  Treasurer's  office  In  Law- 
rence. Maturity  $15,000  yearly  on  Aug.  1  from  1911  to  1918,  inclusive. 
The  bonds  will  be  certified  as  to  their  genuineness  by  the  Old  Colony  Trust 
Co.  of  Boston,  which  company  will  further  certify  that  the  legality  of  the 
issue  has  been  approved  by  Messrs.  Storey,  Thorndlke.  Palmer  &  Dodge 
of  Boston,  a  copy  of  whose  opinion  will  be  delivered  to  the  purchaser. 

Lee    County    (P.    O.    Tupelo),    Miss.— Bon d    Sale.— The 

People's  Bank   &  Trust  Co.  of  Tupelo  purchased  $100,000 

5lA%  road-construction  bonds  on  July  14  at  par. 

Denomination  $500.  Date  July  1  1910.  Interest  semi-annual.  Ma- 
turity July  1  1935,  $500  being  subject  to  call  each  year  beginning  1921. 

Lewis  County  (P.  O.  Lowville),  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  4  p.  m.  August  8  by  Everett 
Williams,  County  Treasurer,  for  $20,000  5%  coupon  court- 
house-addition bonds. 

Authority  Chapters  16  and  29,  Laws  of  1909.  Denomination  $500. 
Date  Aug.  10  1910.  Interest  annually  on  Feb  10  at  the  County  Treasurer's 
office.  M.tiuritv  si. 000  yearly  on  Feb.  10  ftom  1911  to  1915  Inclusive. 
The  successful  bidders  will  be  required  to  pay  for  5%  of  the  amount  awarded 
them  within  48  hours  after  receiving  such  notice.  Bonded  debt,  this  Issue 
Floating  debt.  $8,000.  Assessed  valuation  for  1909,  $10,800,290.  These 
bonds  were  olfered  without  success  as  4s  (V.  91,  p.  230)  on  July  15. 

Liberty  Township  (P.O.  Ohio  City),  Van  Wert  County, 
Ohio.—  Bond  Sale.— The  $12,000  4J^%  coupon  road-improve- 
ment bonds  offered  on  Aug.  1  and  described  in  V.  91,  p.  291, 

were  awarded,  it  is  stated,  to  Stacv  &  Braun  of  Toledo  at 

L02.525. 


Lincoln,  Neb.— Bonds  Defeated  .—The  $100,000  park  bonds 
proposition  submitted  to  the  voters  on  June  30  (V.  90,  p. 
1695)  was,  according  to  local  papers,  defeated.  On  the 
same  day  the  voters  also  defeated  a  proposition  to  issue 
sewer  bonds. 

Lincoln  School  District  (P.  O.  Lincoln),  Neb. — Bonds 
Defeated. — Local  papers  state  that  the  proposed  $315,000 
school  bond  issue  presented  to  the  voters  June  30  (V.  90, 
p.  1695)  failed  to  carry. 

Llewellyn  School  District  (P.  O.  Artesia),  Los  Angeles 
County,  Cal. — Bond  Election. — To-day  (Aug.  6)  an  election 
will  be  held  in  this  district  to  vote  upon  the  question  of  is- 
suing $1,500  bonds. 

Long  Beach,  Cal. — Bonds  Not  Sold. — No  bids  were  sub- 
mitted on  July  29  for  the  $75,000  pier-improvement  and  the 
$50,000  Belmont  Heights  pleasure-pier  4J^%  1-40-year 
(serial)  gold  coupon  bonds  described  in  V.  91,  p.  230. 

Los  Angeles,  Cal. — Additional  Sales  of  Owens  River  Bonds. 
—We  are  informed  that  $1,530,000  more  of  the  $23,000,000 
Owens  River  Acqueduct  system  bonds  have  been  disposed  of 
as  43^s  as  follows:  $530,000  delivered  to  A.  B.  Leach  &  Co. 
and  Kountze  Bros.,  $500,000  awarded  to  the  New  York  Life 
Insurance  Co.  and  $500,000  to  the  Metropolitan  Life  Insur- 
ance Co.,  all  of  New  York  City.  As  previously  reported  by 
us,  an  option  was  given  to  Kountze  Bros,  and  A.  B.  Leach 
&  Co.  in  July  1908  on  $17,886,400  bonds  of  this  issue,  that 
being  the  part  remaining  unsold  at  that  time.  As  the  city 
was  in  need  of  more  money  immediately  to  carry  on  the  work, 
the  syndicate  agreed  to  release  its  option  on  $1,000,000  of 
the  bonds.  This  makes  a  total  of  $13,375,600  bonds  dis- 
posed of  to  date.     See  V.  90,  p.  648. 

Louisville,  Ky. — Bonds  to  be  Issued. — This  city,  according 
to  local  papers,  will  issue  in  the  fall,  $350,000  refunding 
bonds  in  denomination  of  $1,000  each. 

Lovington,  Moultrie  County,  111. — Bond  Sale. — On  Aug.  1 
the  $2,500  5%  water  and  light  bonds  mentioned  in  V.  90, 
p.  1255,  were  purchased  by  the  Hardware  Bank  of  Loving- 
ton  at  par. 

Lucas  County  (P.  O.  Toledo),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Aug.  12  by  C.  J. 
Sanzenbacher,  County  Auditor,  for  $30,606  4^%  bridge- 
improvement  and  repair  bonds. 

Authority  Sections  2434,  2435  and  5638,  General  Code.  Denomination 
$500,  except  one  bond  for  $106.  Date  Aug.  22  1910.  Interest  semi- 
annually at  the  County  Treasurer's  office.  Maturity  on  Aug.  22  as  follows: 
$2,606  in  1911,  $3,000  yearly  fiom  1912  to  1917  Inclusive  and  $2,500 
yearly  from  1918  to  1921  Indus' ■/e.  Cash  or  certified  check  on  a  Toledo 
bank  for  $1,000  is  required.     Bends  to  be  delivered    Aug.  22. 

McConnellsville,  Morgan  County,  Ohio. — Bond  Sale. — On 
Aug.  3  the  $8,500  4%  coupon  street-paving  bonds  described 
in  V.  91,  p.  291,  were  sold  to  the  Citizens'  Savings  &  Loan  Co. 
of  McConnellsville  at  101  and  accrued  interest.  A  bid  of 
par  less  $85  was  also  received  from  the  Davies-Bertram  Co- 
of  Cincinnati.  Maturity  $500  each  six  months  from  July  1 
1922  to  July  1  1930  inclusive. 

McKittrick  School  District,  Kern  County,  Cal. — Bond  Sale. 
— Barroll  &  Co.  of  Los  Angeles  are  reported  as  having  pur- 
chased $3,000  8%  bonds  at  105.24. 

Maiden,    Mass. — Bond   Sale. — The    following    4%    bonds 

were  sold  on  July  12  to  E.  H.  Rollins  &  Sons  of  Boston  at 

101.22  and  accrued  interest: 

$35,000  30-year  sewer  bonds,  $5,000  1-5-year  (serial)  street  bonds,  $10,- 
000  1-10-year  (serial)  surface-drainage  bonds  and  $5,000  1-5-year  (serial) 
brick-side-walk  bonds.  Denomination  $1,000.  Date  May  1  1910.  In- 
terest semi-annual. 

Mansfield  School  District  (P.  O.  Mansfield),  Richland 
County,  Ohio. — Bonds  Not  to  be  Re-Offered. — In  reply  to  our 
inquiry  as  to  whether  the  $7,500  4%  high-school-building- 
improvement  bonds,  bids  for  which  were  rejected  on  June  18 
(V.  91,  p.  54),  would  again  be  offered  for  sale,  we  are  ad- 
vised that  the  "bonds  will  not  be  sold,  as  we  do  not  need 
them." 

Marlborough,   Mass. — Bond  Offering. — Proposals  will   be 

received  until  3  p.  m.  Aug.  8  by  Charles  F.  Robinson,  City 

Treasurer,  for  $50,000  4%  coupon  sewer  bonds. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annually  in 
Boston.  Maturity  $2,000  yearly  on  July  1  from  1911  to  1935  inclusive. 
The  bonds  are  exempt  from  taxation.  The  genuineness  of  the  bonds  will  be 
ci  rtlfied  to  by  the  Old  Colony  Trust  Co.  of  Boston,  who  will  further  certify 
that  the  legality  of  the  issue  has  been  approved  by  Storey,  Thorndike, 
Palmer  &  Dodge  of  Boston,  a  copy  of  whose  opinion  will  be  delivered  to  the 
purchaser  free. 

Marshallville ,  Macon  County,  Ga. — Bonds  Voted. — At  an 

election  held  in  this  place  July  25  an  issue  of  school  bonds 

was  voted. 

Massachusetts  — Temporary  Loan. — A  loan  of  $1,000,000, 
due  Oct.  22  1910,  has  been  negotiated. 

Massena  (P.  O.  Massena),  St.  Lawrence  County,  N.  Y. — 
Bond  Offering. — Proposals  will  be  received  until  2  p.  m. 
Sept.  2  by  the  Town  Supervisor  for  $40,000  1\  coupon 
highway  bridge  bonds. 

Denomination  $1,000.     Date  Aug.  1  1910.     Maturity  from       *    l  mil 

to    Ainr.   1    1930   inclusive.      Cert  Hied   cheek   for  $50.   payable   to   the   Town 
Supei  visor,  Is  required.      Bonded  debt,  not  Including  this  issue,  $22,000. 

Massillon,  Stark  County,  Ohio. — Bond  Offering.-  Propos- 
als will  be  received  until  12  m.  Aug.  11  by  R.  J.  Krisher, 
City  Auditor,  for  $1,920  43^%  street-improvemenl  (city's 
portion)  bonds. 

Authority,  Section  2835,  Revised  Statutes.  Denomination  $960.  Hate 
Aug.   1    1910.      Interest   semi  annual.      Maturity  $960  on   Aug.    1    1912  and 

$960  on  Aug.  i  1913.     Certified  cheek  for  2%  of  bonds  bid  tor,  payable  to 
the  City  Treasurer,  Is  required.      Purchaser  to  pay 
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Middletown  School  District  (P.  O.  Middletown),  Butler 
County,  Ohio. — Bond  Sale. — The  $125,000  4J/2co  coupon 
school-building  bonds  described  in  V.  91,  p.  292,  were  sold 
on  Aug.  1  to  the  Provident  Savings  Bank  &  Trust  Co.  of  Cin- 
cinnati at  105.70  and  accrued  interest.  A  list  of  the  bidders 
follows: 

Prov.Sav.Bk.&Tr.Co..Cln__$132, 125  Western-German  Bk.,  Cin^  .$130,700 

Well.  Roth  &  Co.,  Cin 131,814 

Maturity  part  yearly  on  Aug.  1  from  1915  to  1950  Inclusive. 

Miles,  Runnels  County,  Tex. — Bonds  Not  Yet  Sold. — No 
sale  has  yet  been  made,  we  are  informed,  of  the  $20,000  5'  (l 
water-works  bonds  described  in  V.  90,  p.  1696. 

Milwaukee,     Wis. — Bond     Offering. — Proposals     will     be 
received  until  11  a.  m.  August  10  by  the  Commissioners  of 
the  Public  Debt  at  the  office  of  Carl  P.  Dietz,  City  Comp- 
troller, for  the  following  4}4%  coupon  bonds: 
$50,000  west  sewerage  bonds.     Denominations:  40  bonds  of  $1,000  each 

and  20  bonds  of  $500  each. 
30,000  south  sewerage  bonds.     Denominations:  20  bonds  of  $1,000  each 

and  20  bonds  of  $500  each. 
25,000  auditorium  bonds.     Denominations:  20  bonds  of  $1,000  each  and 
20  bonds  of  $250  each. 
Authority,  Chapters  40b  and  41  of  the  Statutes  of  1898  and  Acts  amend- 
atorv    thereof   and   supplemental   thereto.      Date   July    1    1910.      Interest 
semi"  annually  at  the  City  Treasurer's  office  or  at  the  Guaranty  Trust  Co. 
in  New  York  City.     Five  per  cent  of  the  bonds  mature  each  year.     Rids 
are  requested  on'  each  issue  separately  and  also  on  the  entire  issue  col- 
lectively. 

Miners  Mills,  Luzerne  County,  Pa. — Bonds  Not  Sold. — 
An  issue  of  815,000  5%  1-15-year  (serial)  sewer  bonds  was 
offered  without  success  on  July  27.  Denomination  $500. 
Interest  January  and  July. 

Minneapolis,  Minn. — Bonds  Avmrded  in  Part. — Local 
papers  report  that  of  the  $150,000  park  bonds  (the  unsold 
portion  of  the  issue  of  $200,000  4%  coupon  bonds  due  July  1 
l!i:;'i  and  mentioned  in  V.  91,  p.  231,  $19,000  were  disposed 
of  on  July  23  at  private  sale. 

Mobile,  Ala. — Bond  Offering. — Proposals  will  be  received 

until  12  m.  Aug.  15  by  Pat  J.  Lyons,  Mayor,  for  $117,000 

5%  coupon  public- works  bonds. 

Authority  Section  136,  Municipal  Code.  Denomination  $1,000.  Date 
Sept.  1  1910.  Interest  semi-annually  In  New  York  City.  Maturity  "one- 
tenth  or  more  each  year  at  a  premium  of  2  y2%  plus  Interest."  Bonds  are 
exempt  from  State  and  city  taxes.  Certified  check  for  2%,  payable  to  the 
Mayor,  Is  required. 

Monmouth  School  District  No.  38  (P.  O.  Monmouth),  111. — 

Bonds  Voted. — Of  a  total  of  125  votes  cast  at  an  election  held 
July  19,  121  were  in  favor  of  a  proposition  to  issue  $47,000 
4H%  10-19-year  (serial)  high-school-building  bonds. 

Monroe  School  District  (P.  O.  Monroe),  Monroe  County, 
Mich. — Bonds  Voted. — An  election  held  July  28  to  vote  on 
the  question  of  issuing  $50,000  building  bonds  resulted  in 
favor  of  the  issue  by  a  vote  of  192  "for"  to  143  "against." 
We  are  informed  that  it  will  be  at  least  four  or  five  months 
before  the  bonds  are  put  upon  the  market. 

Montgomery,  Ala. — Bond  Sale. — Lr  cal  papers  report  that 
the  $100,000  5%  30-year  gold  coupon  funding  bonds  described 
in  V.  91,  p.  169,  have  been  placed  in  Boston. 

Montgomery  Township  (P.  O.  Ashland),  Ashland  County, 
Ohio. — Bond  Sale. —  An  issue  of  $19,000  4J^%  road-improve- 
ment bonds  was  disposed  of  on  July  10  to  the  First  National 
Bank  of  Ashland  on  a  3Js%  basis. 

Denomination  $500.  Date  Aug.  1  1910.  Interest  semi-annual.  Matur- 
ty  from  Feb.  1  1911  to  Aug.  1  1924  inclusive. 

Newman  School  District  (P.  O.  Newman),  Stanislaus 
County,  Cal. — No  Bond  Election. — In  reply  to  our  inquiry 
as  to  the  result  of  the  election  held  in  this  district  July  5  to 
vote  on  a  proposition  to  issue  $1,000  bonds,  we  are  informed 
that  no  such  election  took  place. 

New  Philadelphia,  Tuscarawas  County,  Ohio. — Bonds 
Voted. — The  question  of  issuing  the  $130,000  water-works 
bond-  mentioned  in  V.  91,  p.  54,  was  favorably  decided  at  an 
election  held  Aug.  2  by  a  vote  of  1,324  "for"  to  67  "against." 

New  York  City. — Bond  Sale. — During  the  month  of  July 

the  Sinking  Fund  of  this  city  purchased  the  bonds  given 

below  at  par: 

Purpose —                                                            lnt.Tlale.  Maturity.  Amount. 

Various  municipal  purposes 3              1959  $142,170 

Rapid  transit  bonds 4              1959  3,550 

Water  bonds 3               1959  63,625 

Assessment  bonds 3              1910  500 

General  fund  bonds 3              1930  4,000,000 

Total $4,210,325 

The  following  revenue  bonds  (temporary  securities)  were 
also  issued  during  July: 

Interest.  Amount. 

Revenue  bonds,  current  expenses — 4  H  $2,411,715 

Revenue  bonds,  current  expenses 4  605,791 

Revenue  bonds,  special 4  Ji  350,000 

Revenue  bonds,  special 3  50,000 

Total .$3,417,506 

Niagara  Falls,  N.  Y.— Bond  Sale.— On  Aug.  1  the  $400,000 

water  and   the  $114,000  sewer  4>^%  gold  registered  bonds 

dated  Aug.  1  1910  and  described  in  V.  91,  p.  231,  were  sold 

to  W.  C.  Langley  &  Co.  of  New  York  City  at  102.133  and 

101.-7    respectively.      Purchasers    to    pay   accrued    interest. 

The  other  bidders  were: 

Blodget  &  Co.  (both  Issues) 101.788 

X.  N.  Harris  &  Co.     (both  Issues) 101.084 

Kountze  Bros,  sewer ;  100.813 

water 1  101.072 

A.  B.  Leach  &  Co.  (both  Issues) 100.933 

Parkinson  &  Burr  (both  Issues) 100.3333 

The  above  bidders  are  of  New  York  City  and  all  offered 

accrued  interest  in   addition   to   their   bids.     The   $400,000 

water  bonds  mature  Jan.  1  1940,  while  the  $114,000  sewer 


bonds  are  due  $23,000  yearly  on  Jan.  1  from  1930  to  1933 
inclusive  and  $22,000  on  Jan.   1   1934. 

North  Dakota. — Bonds  Purchased  by  the  Stale  During  July. 
— The  following  4%  bonds,  aggregating  $119,800,  were  dis- 
posed of  at  par  to  the  State  of  North  Dakota  during  the 
month  of  July: 

Bowman  County  School  District  No.  2 — $700  school-building  bonds  dated 

July  1  1910  and  due  July  1  1925. 
Carter  School   District  No    20,   Pembina  County — $700  refunding  bonds 

dated  July  1  1910  and  due  Julv  1  1925. 
Green   Vale   School   District,   Oliver  County — $900  school-building  bonds 

dated  April  1  1910  and  due  April    1  1920. 
Hall  School  District,  Sargent  County — $5,000  school-building  bonds  dated 

July  1  1910  and  due  July  1  1920. 
Highland  School  District  No.  51,  Williams  County — $1,800  school-building 

bonds  dated  June  1  1910  and  due  June  1  1920. 
Jamestown    Independent    School    District    (P.    O.    Jamestown) — $24,000 

school-building  bonds  dated  April  15  1910  and  due  April  15  1930. 
Johnson  School  District  No.   26,  Towner  County — $1,000  school-building 

bonds  dated  July  1  1910  and  due  July  1  1930. 
Medicine   Butte   School    District,    Mercer   County — $1,700  school-bulldlng 

bonds  dated  June  1  1910  and  due  June  1  1920. 
Norway  School  District  No.  12,  McHenry  County — $6,500  school-building 

bonds  dated  July  1  1910  and  due  July  1  1930. 
Oak  Creek  School  District  No.  4,  Bottineau  County — $6,000  school-build- 
ing bonds  dated  June  11910  and  due  June  1  1930. 
Sargent  County — $50,000  court-house  bonds  dated  July  1    1910  and  due 

July  1  1930. 
Sherwood,    Ward    County — $4,500    fire-hall   and    apparatus    bonds    dated 

July  1  1910  and  due  July  1  1930. 
Valley  City,  Barnes  County — $15,000  city-hall  bonds  dated  June  1  1910  and 

due  $5,000  on  June  1  In  each  of  the  years  1917,  1922  and  1925. 
Wlnheld  School  District  No.  41,  Stutsman  County — $2,000  school-building 

bonds  dated  July  1  1910  and  due  July  1  1930. 

Ocheyedan,  Osceola  County,  Iowa. — Bond  Sale. — The 
$12,000  5%  10-year  water-works  bonds  voted  on  June  13 
(V.  90,  p.  1697)  were  sold  on  July  22. 

Okanogan,  Okanogan  County,  Wash. — Bonds  Not  Sold. — 
There  were  no  bidders  for  the  $6,000  6%  10-20-year  (optional) 
water-works  bonds  offered  (V.  91,  p.  231)  on  July  28. 

Ossining,  Westchester  County,  N.  Y. — Bond  Sale. — The 

Village   Clerk   advises   us    that    the   $121,000    5.29    (serial) 

street-improvement  bonds  offered  on  Aug.  2  and  described 

in  V.  91,  p.  293,  were  awarded  to   A.  B.  Leach  &  Co.  of 

New  York  at  100.41  for  4J^s.     The  bids  were  as  follows: 

A.  B.  Leach&Co.,  N.  Y_a$121,496  101  Kountze  Bros.,  N.  Y._a$121,061  79 
N.  W.  Harris  &Co.,  N.  Yal21,422  29  |  Ferris  &  White,  N.  Y...rl21,617  00 

a  For   4Hs.     z  For   4.60s. 

Date  Aug.   1   1910.     Interest  semi-annual. 

Petaluma  School  District,  Sonoma  County,  Cal. — Bonds 
Voted. — A  proposition  to  issue  $45,000  4%%  school-house 
bonds  carried  by  a  vote  of  598  to  39  at  an  election  held  re- 
cently. 

Pella,  Iowa. — Price  Paid  for  Bonds. — We  are  advised  that 

the   price    paid    for    the   $10,000    6%    sewage-disposal    and 

purifying-plant  bonds  awarded  on  July  11  to  the  Investors' 

Securities  Co.  of  Des  Moines  (V.  91,  p.  293)  was  par. 

Denomination  $500.  Date  July  1  1910.  Interest  semi-annual.  Matur- 
ity $2,000  yearly  on  July  1  from  1916  to  1920  Inclusive. 

Philip,  Stanley  County,  So.  Dak. — Bond  Offering. — Pro- 
posals will  be  received  until  Aug.  8  by  A.  S.  Anderson,  City 
Auditor,  for  the  $13,000  5%  water-works  bonds  voted  on 
May  31  (See  V.  90,  p.  1629). 

Denomination  $500.  Interest  semi-annual.  Maturity  20  years,  subject 
to  call  after  10  years. 

Pierce  County  (P.  O.  Rugby),  No.  Dak. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Aug.  9  by  H.  Albert- 
son  for  the  $70,000  court-house-building  and  $15,000  jail- 
building  4%  registered  bonds  voted  on  June  29  (V.  91, 
p.    170). 

Authority,  Article  22,  Chapter  28,  1905  Code.  Denomination  $5000 
Date  Aug  1910.  Interest  semi-annual.  Maturity  Aug.  1930.  Bonds, 
are  tax-exempt.  Bonded  debt,  including  these  issues,  $96,000.  Float- 
ing  debt,    $1,289.      Assessed   valuation   1909,    $4,260,293. 

Poquoson  School  District  (P.O.  Poquoson),  York  County, 
Va.—  Bond  Sale.— Reports  state  that  the  $6,000  30-year 
school-building  bonds  voted  on  Feb.  22  (V.  90,  p.  650)  were 
disposed  of  last  month  to  local  investors. 

Putnam  County  (P.  O.  Ottawa),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Aug.  6  by  the  Board 
of  Commissioners  for  the  following  5%  coupon  bonds: 

$23,000  Joseph    Slefker   Stone    Road    improvement    bonds.     Maturity    on 

Sept.  1  as  follows:  $3,000  In  1915  and  $5,000  yearly  from   1916  to 

1919  Inclusive. 
14,000  Barney  Aelker  Stone  Road  Improvement  bonds.     Maturity  $2,000 

on  Sept.  1  1915  and  $3,000  yearly  on  Sept.  1  from  1916  to  1919 

inclusive. 
Authority  Section  4670-19  Revised  Statutes.  Denomination  $1,00:). 
Date  Sept.  1  1910.  Interest  semi-annually  at  the  County  Treasurer's  of- 
fice in  Ottawa.  Cash  or  certified  check  on  a  bank  In  Ottawa  for  $1,000 
Is  required.  Purchaser  to  pay  accrued  Interest,  to  furnish  blank  bonds 
and  pay  for  transcript  of  proceedings.  J.  Kerstlng  Is  County  Auditor. 
The  bonds  are  tax  exempt. 

Radford,  Montgomery  County,  Va. — Bond  Sale. — On 
July  28  the  $21,000  5%  30-year  normal-school-property 
bonds  described  in  V.  91,  p.  232,  were  disposed  of  to  local 
investors  at  par. 

Bonds  Not  Sold. — No  satisfactory  bids  were  received  for 
the  following  5%  30-year  bonds,  also  offered  on  Julv  28 
(V.  91,  p.  232):  $35,000  for  public-school  improvements, 
$25,000  for  street  and  court-house  improvements  and  $17,000 
for  refunding  bonds  of  the  old  town  of  Radford. 

Randall  County  Common  School  Districts  Tex. — Bonds 
Registered. — Bonds  of  the  following  districts  of  this  county 
were  registered  by  the  State  Comptroller  on  July  25:  $2,000 
of  District  No.  19,  $1,500  of  District  No.  18  and  $1,500  of 
District  No.  20.  The  securities  carry  5%  interest  and 
mature  in  20  years,  but  are  subjject  to  call  after  five  years. 

Redmon  School  District  No.  80  (P.  O.  Redmon),  Edgar 
County,  111. — Bond  Sale. — This  district  has  disposed  of  the 
$10,000  7%  1-8-year  (serial)  coupon  bonds  described  in 
V.  90,  p.   1698. 
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Ridgefarm  School  District  No.  207  (P.  0.  Ridgefarm) 
Vermilion  County,  111. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  August  8  by  R.  W.  Fisk,  Secretary  of 
the  Board  of  Education,  for  $20,000  5%  registered  school 
bonds. 

Interest  annually  at  Ridgefarm.  or  In  the  home  city  of  the  purchaser, 
at  his  option.  Maturity  $1,250  yearly  from  1915  to  1930  Inclusive.  Certi- 
fied check  for  5%  of  the  bonds  Is  required. 

Rippey,  Greene  County,  Iowa. — Bonds  Not  Sold. — A  letter 
received  by  us  on  Aug.  1  states  that  no  award  had  yet  been 
made  of  the  $7,000  5%  10-20-year  (optional)  water-works 
bonds,  bids  for  which  were  asked  (V.  91,  p.  170)  until  July  20. 
Rochester,  N.  Y.—Note  Sales. — The  $300,000  renewal 
local-improvement  8  months'  notes  offered  on  Aug.  4  (V.  91, 
p.  293)  were  awarded  as  follows: 

f(5%)  $100,000 

L.  Robblns,  Rochester     (5H%)   50.000 

(5M%) 50,000 

U5H%) 50,000 

H.  Lee  Anstey,  New  York  (5H%) 50,000 

On  the  same  day  (Aug.  4)  the  $100,000  water-works-im- 
provement renewal  8  months'  notes  (V.  91,  p.  293)  were 
awarded  to  Sutro  Bros.  &  Co.  of  New  York  at  par  and  a 
premium  of  $28  for  5s. 

Rosedale  School  District  (P.  O.  Rosedale),  Wyandotte 
County,  Kans. — Bond  Sale. — This  district  recently  sold 
$13,900  5%  building  bonds  to  the  Commerce  Trust  Co.  of 
Kansas  City,  Mo.,  at  par  and  interest.  The  bonds  are 
dated  July  1  1910  and  mature  July  1  1930. 

Russellville,  Franklin  County,  Ala. — Bond  Election. — -An 
election  will  be  held  Aug.  8,  according  to  reports,  to  vote  on 
propositions  to  issue  $7,000  refunding  and  $3,500  school- 
improvement  bonds. 

St.  Francis  Levee  District,  Ark. — Description  of  Bonds. — 
We  are  advised  that  the  $710,000  5%  coupon  refunding 
bonds  authorized  on  June  20  (V.90,p.  1698)  are  in  denomina- 
tion of  $1,000  each  and  are  dated  July  1  1909.  They  mature 
July  1  1959,  but  are  subject  to  call  after  July  1  1939.  Inter- 
est semi-annually  in  New  York  or  Minneapolis. 

St.  John,  Stafford  County,  Kan. — Bond  Offering. — Pro- 
posals will  be  received  until  3  p.  m.  Aug.  10  by  A.  O.  Seevers, 
City  Clerk,  for  $10,000  5%  20-year  sewage-disposal-works 
and  outfall-sewer  bonds;  also  $27,500  5%  1-10-year  sewer 
district  bonds.  Certified  check  for  5%  of  bid,  payable  to 
the  City  Treasurer,  is  required. 

Salem,  Ore. — Purchase  of  Water  Plant  Proposed. — An  elec- 
tion will  be  held  Aug.  15  to  allow  the  voters  to  determine 
whether  or  not  the  city  shall  purchase  the  local  water  plant. 

Salem  School  District  (P.  O.  Salem),  Marion  County,  Ore. 
■ — Bonds  Voted.— This  district,  it  is  stated,  voted  to  issue 
$40,000  school-improvement  and  refunding  boaJi  at  an 
election  held  July  29. 

San   Diego,    Cal. — Bond  Election. — Propositions   to   issue 

the   following   43^%    gold   bonds,    aggregating   $3,513,000, 

will  be  submitted  to  a  vote  of  the  people  on  Aug.  9: 

$7,000  for  East  Point  Loma  Boulevard;  $5,500  for  Fort  Stockton  Road: 
$18,000  for  the  construction  of  a  boulevard  from  La  Jolla  to  the  northerly 
boundary  of  the  city;  $3,000  for  the  construction  of  Voltaire  Street:  $3,000 
for  the  construction  of  Loma  Pass  Boulevard;  $18,000  for  the  construction 
of  a  boulevard  on  the  north  side  of  Mission  Valley;  $17,500  for  a  bridge 
across  San  Diego  River;  $13,000  for  the  acquisition  of  Memorial  Grounds, 
$340,000  for  an  addition  to  the  water  system;  $92,500  to  extend  the  sewer 
system  north  of  Upas  Street  and  east  of  Indiana  Street:  $26,000  to  extend 
the  sewer  system  north  of  Juniper  Street  to  University  Avenue  and  east  of 
the  city  park;  $74,500  to  extend  the  sewer  system  Into  the  suburbs  of  San 
Diego  and  a  gravity  line  of  sewers  to  carry  the  sewage  now  handled  by  the 
ejector  at  Fifth  Street  and  University  Avenue;  $52,000  to  construct  a  sys- 
tem of  sewers  in  Chollas  Vallev;  $14,000  to  construct  a  system  of  sewers  at 
Pacific  Beach;  $50,000  for  a  storm  drain  for  the  N  and  28th  streets  district: 
$45,000  for  a  garbage  Incinerator  plant;  §140,000  to  purchase  a  site  for  a 
new  city  hall;  $94,000  for  the  fire  department:  $1,000,000  to  improve  the 
1,400-acre  public  park  and  $1,500,000  for  gas,  electric-light,  heat  and  power 
works. 

San  Joaquin  County  (P.  O.  Stockton),  Cal. — Bond  Offer- 
ing.— Proposals  will  be  received  until  10  a.  m.  Aug.  9  by  the 
Board  of  County  Supervisors  for  $500,000  5%  highway 
bonds.  These  securities  are  part  of  the  issue  of  $1,890,000 
bonds  voted  in  March  1909,  $290,000  of  which  were  disposed 
of  (V.  89,  p.  490)  on  Aug.  3  1909. 

Interest  is  payable  at  Kountze  Bros,  in  New  York  City  or  at  the  County 
Treasury,  at  the  option  of  the  holder.  The  legality  of  the  bonds  will  be 
approved  by  Dillon  &  Hubbard  of  New  York  City.  Bid  must  be  made  on  a 
blank  form  furnished  by  Eugene  D.  Graham,  County  Clerk,  or  by  Dillon  & 
Hubbard. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

San  Luis  Rey  School  District,  San  Diego  County,  Cal. — 
Bond  Sale. — G.  G.  Blymyer  &Co.  of  San  Francisco  purchased 
on  July  7  the  $3,600  6%  1-12-year  (serial)  school-buildin 
and  improvement  bonds  voted  (V.  90,  p.  1510)  on  May  14. 
The  price  paid  was  $3,666  (101.833)  and  accrued  interest. 
Denomination  $300.     Date  June  7  1910.     Interest  annual. 

Schenectady,  N.  Y. — Certificate  Sale. — On  Aug.  2  the 
$100,000  certificates  due  Feb.  2  1911  and  described  in  V.  91, 
p.  294,  were  disposed  of  at  par  for  5%s. 

Scranton,  Pa. — Bonds  Authorized. — Local  papers  state 
that  an  issue  of  $75,000  viaduct  bonds  has  been  authorized 
by  this  city. 

Seven  Mile  School  District  (P.  0.  Seven  Mile),  Butler 
County,  Ohio. — Bond  Offering.. — Additional  details  are  at 
hand  relative  to  the  offering  on  Aug.  11  of  the  $7,000  4L£% 
coupon  school-building-repair  bonds  mentioned  in  V.  91, 
p.    171.     Proposals  for  these  bonds  will   be   received   until 


12  m.  on  that  day  by  H.  C.  Jacoby,  Clerk    Board  of  Edu- 
cation. 

Authority  election  held  June  21  1910.  Denomination  $500.  Date 
Sept.  1  1910.  Interest  Is  payable  at  the  Farmers'  National  Bank  of  Seven 
Mile.  Maturity  $500  yearly  on  March  1  from  1911  to  1924  Inclusive.  The 
bonds  are  tax-exempt.  Certified  check  for  5%  of  bid,  made  payable  to 
the  Clerk  Board  of  Education,  is  required. 

Sevier  County  (P.  O.  Sevierville),  Tenn. — Bond  Sale. — 
This  county  has  turned  over  to  the  K.  S.  &  E.  Railroad  at 
par  an  issue  of  $150,000  5%  20-year  railroad-aid  bonds. 
Denomination  $1,000.  Date  July  1  1910.  Interest  semi- 
annual. 

Somerset    County    (P.    O.    Princess    Anne),    Md. — Bond 

Offering. — Proposals  will  be  received  until  Aug.  9  by  R.  F. 

Maddox,  County  Treasurer,  for  $25,000  4}^%  couponfhigh- 

school-building-erection  bonds. 

Authority  an  Act  of  Assembly  of  Maryland  of  1910.  Denomination 
$1,000.  Date  April  1  1910.  Interest  semi-annually  at  the  County  Com- 
missioner's office  In  Princess  Anne.  Maturity  $1,000  yearly  on  April  1 
from  1925  to  1949  Inclusive.     Bonds  are  exempt  from  county   taxes. 

South  Haven,  Mich. — Bonds  Awarded  in  Part. — Of  an  issue 
of  $20,000  5%  bonds,  $11,000  have  been  disposed  of.  We 
are  informed  that  the  remaining  $9,000  bonds  will  be  offered 
for  sale  later  on.  These  securities  take  the  place  of  the 
$20,000  coupon  dock  and  harbor-improvement  bonds  offered 
without  success  on  June  20  (V.J90,  p.  1698),  which  have  been 
canceled. 

Southold  Union  Free  School  District  No.  9  (P.  0.  Matti- 

tuck),  Suffolk  County,  N.  Y .—Bond  Sale.— An  issue  of  $12,- 

000  5%  school-building-addition  bonds  was  disposed  of  on 

July  25  to  the  Southold  Savings  Bank  of  Southold  at  104.50. 

Denomination  $600.  Date  Aug.  1  1910.  Interest  Jan.  1  and  July  1. 
Maturity  $600  yearly  on  Jan.  1  from  1911  to  1930  Inclusive. 

South  Omaha,  Neb.— Bond  Sale.— The  $203,300  5-10-year 
(optional)  coupon  paving  bonds  (the  unsold  portion  of  the 
15  issues  of  bonds,  aggregating  $255,300,  mentioned  in 
V.  90,  p.  1699)  have  been  awarded,  according  to  local  papers, 
to  Spitzer  &  Co.  of  Toledo  at  par  and  accrued  interest  for  53^s. 

South  San  Joaquin  Irrigation  District  (P.  O.  Manteca), 
San  Joaquin  County,  Cal. — Bonds  Awarded  in  Part. — Reports 
state  that  $459,500  more  of  the  $1,S75,000  5%  30-year  irri- 
gation bonds  mentioned  in  V.  91,  p.  56,  have  been  disposed 
of  at  par,  $325,000  going  to  Thomas  Archer,  representing 
Turlock  interests,  and  $134,500  to  local  investors.  This 
makes  a  total  of  $801,500  bonds  sold  to  date. 

Stromsburg  School  District  (P.  O.  Stromsburg),  Polk 
County,  Neb.— Bond  Sale.— An  issue  of  $18,000  5%  school- 
building  bonds  was  recently  disposed  of,  it  is  stated,  to  a 
broker  of  Lincoln  at  par. 

Summit,  Union  County,  N.  J. — Bonds  Proposed. — Papers 
state  this  city  is  considering  the  issuance  of  $72,000  storm- 
sewer  bonds. 

Syracuse,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  1  p.  m.  Aug.  16  by  M.  E.  Monahan,  City  Comp- 
troller, for  the  following  4 Yi%  registered  local-improvement 

bonds: 

$160,000  bonds.     Denomination  $500  or  any  multiple  thereof.     Maturity 
$16,000  yearly  on  July  15  from  1911  to  1920  inclusive. 

27,000  bonds.     Denomination  $100  or  any  multiple  thereof.     Maturity 
$5,400  yearly  on  July  15  from  1911  to  1915  Inclusive. 

Authority,  Chapter  684,  1905  Laws,  and  provisions  of  Second  Class  Cities 
Law,  Chapter  53,  Consolidated  Laws,  and  amendments  thereto.  Date 
July  15  1910.  Interest  semi-annual.  The  bonds  are  exempt  from  taxes. 
The  bonds  will  be  certified  as  to  their  genuineness  by  the  ColumbiaTrustCo. 
In  New  York  City,  and  the  legality  of  the  bonds  will  be  examined  by  Messrs. 
Caldwell  &  Reed  of  New  York,  a  copy  of  whose  opinion  will  be  furnished 
to  the  purchaser.  Certified  check  for  2%  of  bonds  bid  f  >r,  payable  to  the 
City  Comptroller,  Is  required .  Purchaser  to  pay  accrued  interest  and  be 
prepared  to  take  the  bonds  Aug.  23  1910. 

Tallmadge  School  District,  Summit  County,  Ohio. — Bonds 
Voted. — By  a  vote  of  98  to  17  the  $15,000  school-building 
bonds  mentioned  in  V.  91,  p.  232,  were  authorized  at  an 
election  held  Juty  23.  Bonds  mature  part  yearly  for  15 
years. 

Tarentum,  Allegheny  County,  Pa. — Bond  Offering. —  Pro- 
posals will  be  received  until  4  p.  m.  to-day  (Aug.  6)  bv  W.  A. 
Gibson,  Borough  Clerk,  for  $10,000  4f£%  grading,  "curbing 
and  paving  coupon  tax-exempt  bonds. 

Denomination  $500.  Date  Aug.  1  1910.  Interest  semi-annually  at  the 
Peoples  Natioial  Bank,  Tarentum.  Maturity  Aug.  1  1932.  Certified 
check  for  5%  of  bonds  bid  for,  payable  to  the  Borough  Treasurer,  is 
required.  Official  advertisement  states  that  there  Is  no  litigation  pending 
or  threatened  against  these  bonds,  and  that  no  default  has  ever  been 
made  in  payment  of  an  obligation. 

Tarpon  Springs,  Hillsboro  County,  Fla. — Bond  Offering 
Postponed.— The  offering  by  this  town  of  $15,000  6%  bonds 
which  was  to  have  taken  place  Aug.  1  has  i>  sen  postponed  to 
Sept.  1.     Dr.  J.  E.  Douglass  is  Chairman  of  Town  Trustees. 

Trenton,  N.  J. — Bonds  Authorized. — An  ordinance  was 
passed  Aug.  2  to  issue  $5,000  police,  lire  telegraph  and  tele- 
phone-system bonds  at  not  exceeding   I  '•...'  ,    interest, 

Denomination  $100  or  any  multiple  thereof.  Date  "day  of  Issue." 
Interest  semi-annually  at  the  city  Treasurer's  office.     Maturity  20  years. 

Trinity  County  (P.  O.  Weaverville ) ,  Cal.— No  Bond  Elec- 
tion.— Referring  to  the  reports  that  an  election  would  be 
held  to  vote  on  the  question  of  issuing  $125,000  road  bonds 
(V.  90,  p.  1510),  the  County  Clerk  informs  us  thai  a  "bond 
issue  is  not  to  be  considered  or  voted  upon." 

Troy,  N.  Y.— Temporary  Loan. ---The  Troy  Savings  Hank 
of  Troy  was  awarded  $100,000  •",'  \  certificates  on  July  29  at 
100.26957.      .Maturity  Nov.   7    L910. 

Tryillo  School  District  (P.  O.  Riverside),  Riverside  County, 
Cal.—  Bond  Election.— An  election  will  be  held  in  this  district 
to-day  (Aug.  0)  for  the  purpose  of  submitting  to  voters  a 
proposition  to  issue  $2,000  school-building-addition  bonds. 
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Tulare,  Tulare  County,  Cal. — Bond  Sale. — On  July  25  the 

$80,000    V,     1-40-year    (serial)    gold   coupon   sewer-system- 

construction  bonds  described  in  V.  91,  p.  232,  were  awarded 

to  E.   II .   Rollins   &  Sons  of  San  Francisco  at   103.10  and 

accrued  interest — a  basis  of  about  4.762%.     The  following 

bids  were  received: 

E.H.Rollins  &  Sons. San  Fr. .382,4801  Bank  of  Tulare $80,626 

Jas.H.Adanis&Co.,LosAns__    81635|G.  G.  Blymyer  &Co.,  San  Fr.  80.410 
Wm.R.  Staats&Co  ..Los An,  81,457 1 

All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

Uhrichsville,  Tuscarawas  County,  Ohio. — Bond  Sale. — On 
July  30  the  $5,000  1'v.  25-year  coupon  fire-department- 
improvement  bonds  described  in  V.  91,  p.  233,  were  sold  to 
the  Provident  Savings  Bank  &  Trust  Co.  of  Cincinnati  at 
105. 7C>  and  accrued  interest — a  basis  of  about  4.129%.  A 
list  of  the  proposals  submitted  follows: 

Provident  Savings  Bank  &  |C.  E.  Denison  &  Co.,  Cleve.§5,203  25 

Trust  Co..  Cincinnati $5, 2{  -  ,;songood  &  Mayer,  Citu    5,184  00 

Hay  den.  Miller  &      >.,Clev.   5,266  00    New    First   National   Bank". 

First  Xat.  Bank,  Cleveland   5,254  25        Columbus 5,155  00 

Field. Longstreth&  Co., Cin.   5,251  00 1  Breed  &   Harrison,  Cin _.    .   5,105  00 

Vandalia,  Fayette  County,  111. — Bonds  Voted. — An  issue  of 

6%     coupon    electric-light    improvement    and    water-works 

bonds  amounting  to  $10,000  was  authorized  at  an  election 

held  July  28  by  a  vote  of  255  "for"  to  99  "against." 

Denomination  5500.  Interest  semi-annually  at  the  City  Treasurer's 
office.  Maturity  §500  each  sis  months  from  June  1  1912  to  Dec.  1  1921 
Inclusive. 

Victoria  Independent  School  District  (P.  O.  Victoria), 
Victroia  County,  Tex. — Bonds  Registered. — The  State  Comp- 
troller registered  $12,000  5%  10-40-year  (optional)  bonds  on 
July  27.  " 

Washington  Court  House  School  District  (P.O.  Washing- 
ton Court  House),  Fayette  County,  Ohio. — Bonds  Voted. — 
The  $100,000  school-building  bond  proposition  submitted 
to  the  electors  on  July  25  (V.  91,  p.  234)  was  authorized,  it 
is  stated,  by  a  vote  of  517  "for"  to  256  "against." 

Washington  School  District  No.  52  (P.  O.  Washington), 
Tazewell  County,  111. — Bond  Sale. — On  July  18  the  First 
Trust  &  Savings  Bank  of  Chicago  was  awarded  the  $18,000 
5%  coupon  school-repair-and-erection  bonds  described  in 
V.  91,  p.  171,  at  100.561.  Purchaser  to  pay  accrued  interest 
and  furnish  blank  bonds.  Maturity  part  yearly  on  April  1 
from   1913  to  1919  inclusive. 

Waterloo,  Jefferson  Ccunty,  Wis. — Bids  Rejected. — No 
satisfactory  bids  were  received  on  July  15  for  the  $28,000 
4J^%  coupon  water-works  and  sewer-system-construction 
bonds  described  in  V.  91,  p.  111.  They  were  all  rejected. 
Maturity  part  yearly  on  July  15  from  1916  to  1930  inclusive. 

Bond  Sale. — The  above  bonds  were  subsequently  disposed 
of  at  par  to  local  investors  at  private  sale. 

Wichita  Falls,  Tex. — Description  of  Bonds.— The  $17,500 
street-improvement  and  $4,000  city-hall  5%  10-40-year 
(optional)  bonds  registered  by  the  State  Comptroller  on 
June  2  and  14  respectively  (V.  90,  p.  1700)  are  in  denomina- 
tion of  $500  and  are  dated  April  10  1910.     Interest  annual. 

Wiggins,   Harrison  County,   Miss. — Bonds  Authorized. — 

We  are  advised  that  this  town  has  authorized  the  issuance  of 

6,500  street  and  $1,000  refunding  5%  bonds.    Bonded  debt, 

not  including  this  issue,  $9,400.     Assessed  valuation,  $300,- 

000. 

Wildwood  School  District  (P.  O.  Wildwood),  Cape  May 
County,  N.  J.— Bonds  Not  Sold.— An  issue  of  $9,000  4^% 
10-18-year  (serial)  school-rebuilding  bonds  was  offered  with- 
out success  on  July  25.  Denomination  $500.  Date  Aug.  1 
1910.     Interesi   semi-annual. 

Willoughby,  Lake  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Aug.  8  at  the  office  of  the 
Village  Clerk,  C.  C.  Jenkins,  for  the  following  4^%  bonds: 

$2,500  street-improvement   (series  "A")    bonds.     Maturity  S500  each   six 

months  from  March  1   1924  to  March  1   1926  Inclusive. 

6,000  electrlc-llght  (series  "D")   bonds.     Maturity  $500  each  six  months 

from  March  1  1920  to  Sept.  1  1925  Inclusive. 
1,000  water-works  (series  "I")  bonds.     Maturity  $500  March  1  1923  and 
S500   Sept.    1    1923. 
Date  March  1  1910.     Interest  semi-annual.     Certified  check  or  draft  for 
$100,  payable  to  the  Village  Treasurer,  Is  required.     Purchaser  to  pay  ac- 
crued interest. 

Wilmington,  Clinton  County,  Ohio. — Bond  Sale. — This 
county  has  accepted  the  bid  of  par  submitted  by  the  Clinton 
County  National  Bank  of  Wilmington  for  the  $19,000  4% 
street-improvement  bonds  offered  on  July  22.  See  V.  91, 
p.  295.  Maturity  part  each  six  months  from  March  1  1919 
to  Sept.  1  1923  inclusive. 

Winthrop,  Mass. — Bond  Sale. — Perry,  Coffin  &  Burr  of 
Boston  have  been  awarded  the  $20,000  4%  water  bonds 
offered  on  August  3  and  described  in  V.  91,  p.  295,  at 
100.632.  Maturity  $2,000  yearly  on  Jan.  1  from  1921  to 
1930  inclusive. 

The  following  bids  were  received: 


Perry,  Coffin  &  Burr,  Boston  100.632 

R.  L.  Day  &  Co.,  Boston 100.397 

Estabrook  &  Co..  Boston 100.395 


Blodget  &  Co.,  Boston 100.286 

N.  W.  Harris  &  Co.,  Boston   100.279 
E.  H.  Rollins,  Boston 100.006 


Woodlawn,  Beaver  County,  Pa. — Bond  Offering. — Propos- 

alSiWill  be  received  until  Aug.  10  by  F.  M.  Stetson,  Borough 

Secretary,    for   $81,000   43^%    coupon    bonds. 

Maturity  payable  every  five  years  from  May  1  1  910.  Certified  check  on 
a  national  bank  for  1%  of  bonds  bid  for  Is  required. 

Woodlawn  School  District  (P.  O.  Woodlawn),  Beaver 
County,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  Aug.  10  by  J.  T.  Bell,  District  Secretary,  for  $85,000 
4M%   coupon  bonds. 

fa  Maturity  15,  20,  25  and  30  years  from  May  1  1910.     Certified  check  on 
alnatlonal  bank  for  1%  of  bonds  bid  for  Is  required. 


Woonsocket,  R.  I. — Temporary  Loan. — According  to  "re- 
ports, this  city  borrowed  $280,000  on  Aug.  2  from  Bond  & 
Goodwin  of  Boston  at  5.28%  discount.  Maturity  $5,000  on 
Dec.  21  1910,  $200,000  on  Feb.  9  1911  and  $30,000  on  March 
7  1911. 

Wyandot  County  (P.  O.  Upper  Sandusky),  Ohio. — Bond 
Sale. — The  $13,000  5%  public-road-improvement  bonds 
offered  on  Aug.  4  and  described  in  V.  91,  p.  295,  were 
awarded,  it  is  stated,  to  the  Citizens'  Savings  Bank  at  102.711 

Yakima  County  School  District  No.  10;  Wash. — Bond 
Sale. — On  July  23  the  $10,600  coupon  school-building  and 
furnishing  bonds  described  in  V.  91,  p.  172,  were  awarded  to 
the  State  of  Washington  at  par  for  5J^%  1-20-year  (optional) 
bonds.     The  other  bidders  were: 

L.  N.  Rosenbaum  of  Seattle  bid  for  6%  5-20-year  (optional)  bonds,  provided 
the  interest  be  payable  semi-annually.  The  securities  to  be  delivered 
to  them  free  of  cost. 

S.  A.  Kean  &  Co.  of  Chicago  bid  for  $10,000  6%  5-20-year  (optional)  bonds, 
provided  the  district  allowed  them  $250  for  blank  bonds. 

Yellowstone  County  School  District  No.  8  (P.  O.  Billings), 

Mont. — Bond    Offering. — Proposals    will    be    received    until 

10  a.  m.  Aug.  10  by  D.  J.  Phelan,  Clerk  Board  of  Trustees, 

for  $3,500  6%  coupon  school  bonds. 

Denomination  $500.  Date  July  1  1910.  Interest  semi-annually  at  the 
County  Treasurer's  office  or  in  New  York  City.  Maturity  July  1  1920, 
subject  to  call  after  5  years.  Certified  check  for  5%  of  bonds  advertised 
for  sale,  payable  to  J.  L.  Barker.  Chairman,  Is  required. 

Youngstown,  Ohio. — Bond  Sale. — The  following  bids  were 

received  on  Aug.  1  for  the  six  issues  of  5%  bonds  described  in 

V.  91,  p.  295: 

523,000         $7,500 
bonds.         bonds. 
S  $ 

Davies-Bertram    Co., 

Cincinnati <z23,772  00  a7,792  00 

Firemen's  Pension 


$2,000 
bonds. 

$ 


$1,110 

bonds. 

S 


$1,540 

bonds . 
$ 


$580 

bo/ids . 

S 


Fund ,  Youngstown        

Tillotson   &   Wolcott, 

Co.,  Cleveland 23,729  10 

First  Nat.  Bk.,Cleve.  23,722  25 
Breed  &  Harrison  Cin.  23,717  60 
Stacey  &  Braun,  Tol.  23,715  30 
ngood  &  Mayer, 

Cincinnati 23,095  00 

Havdcn,i\Iiller&Co., 

Cleveland 23,670  00 

C   E.  Denison  &  Co., 

Cleveland 23.669  50 

Weil.  Roth  &  Co..  Cin.  23.021  00 
Otis  &  Hough.  Cleve.  23,595  00 
Provident  Savings  Bk. 

&Tr.  Co.,  Cin 23,570  70 


7,774  87 
7,764  50 
7,734  75 

7,757  75 

7,757  00 

7,751  45 


a2,020  00  at, 130  00  al,570  00  a590  00 
2,012  70     1,132  03     1,570  57     59151 


2.011  50 


7,725  00 
7,716  75 


uccessful  bids. 
All  bidders  offered  accrued  interest  in  addition  to  their  bids.     We  are 
Informed  that  the  bids  of  the  Tillotson  &  Wolcott  Co.  on  the  four  small 
issues  were  made  with  the  condition  that  they  be  awarded  the  large  issues. 

Zavalla  County  (P.  O.  Batesville),  Tex. — Bonds  Registered. 
—We  are  advised  that  $20,000  5%  10-40-year  (optional) 
road  and  bridge  bonds  were  registered  on  July  30  by  the 
State  Comptroller. 

Canada*  its  Provinces  and  Municipalities. 

Barton  Township,  Ont. — Debenture  Sale. — Brent,  Noxon 
&  Co.  of  Toronto  have  been  awarded  an  issue  of  $19,000 
4)^%  20-year  debentures. 

Blake  School  District  No.  94  (P.  O.  Gladstone),  Man. — 
Debenture  Election. — An  election  will  be  held  Aug.  8  to  vote 
on  the  question  of  issuing  $2,000  15-year  debentures. 

Bowman ville,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  Aug.  15  by  J.  S.  Moorcraft,  Treasurer,  for  the 
$12,000  4^%  electric-light  debentures  voted  (V.  90,  p.  1632) 
on  May  31.  Maturity  part  yearly  from  1911  to  1930  in- 
clusive. 

Camrose,  Alberta. — Debenture  Offering. — Proposals  will  be 
received  until  8  p.  m.  Aug.  16  by  O.  B.  Olson,  Secretary- 
Treasurer,  for  three  issues  of  5%  debentures  aggregating 
$33,500. 

Maturity  part  yearly  for  20  years. 

Dunn  ville,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  8  p.  m.  Aug.  8  by  J.  W.  Holmes,  Town  Clerk, 
for  $10,000  4J^%  coupon  bonus  debentures. 

Denomination  $100.  Date  March  14  1910.  Interest  annually  at  the 
Canadian  Bank  of  Commerce  at  Dunnvllle.  Maturity  part  yearly  lor 
20  years. 

Fannystelle  School  District  No.  767,  Man. — Debentures 
Voted.— By  a  vote  of  21  to  1  the  $6,000  5%  20-year  school 
debentures  carried  at  the  election  (V.  91,  p.  235)  held  July  28. 

Forest,  Ont. — Debentures  Defeated. — A  proposition  to  issue 
$18,000  public-school-building  debentures  was,  it  is  stated, 
defeated  at  an  election  held  August  2. 

Glennena  School  District,  Man. — Debenture  Sale. — An 
issue  of  $1,000  6%  debentures  has  been  awarded  to  Wm.  A. 
Mackenzie  &  Co.  of  Toronto. 

Granum  School  District  (P.  O.  Granum),  Alberta. — De- 
benture Sale— This  district  sold  $5,000  5^%  school  deben- 
tures during  July  to  C.  H.  Burgess  &  Co.  of  Toronto  at  100.60. 
The  debentures  are  dated  Aug.  1  1910  and  mature  part 
yearly  for  20  years. 

Guelph,  Ont. — Debenture  Election. — On  Aug.  8  an  election 
will  be  held  in  this  place  to  vote  on  the  question  of  issuing 
$10,000  debentures. 

Hoey  School  District  No.  2495  (P.  O.  St.  Louis),  Sask.— 
Debenture  Sale.— An  issue  of  $800  5^%  10-year  school-house 
debentures  was  disposed  of  at  par  on  June  1  to  an  investor 
of  Regina.     Date  June   1   1910.     Interest  annual. 
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Kamloops,  B.  C. — Debenture  Offering.— Proposals  will  be 
received  until  Aug.  10  by  J.  J.  Carment,  City  Clerk,  for 
$16,000  5%   10-year  debentures. 

London  Township,  Ont. — Debentures  Authorized. — By-laws 
have  been  passed  by  the  Council  of  this  place  providing  for 
the  issuance  of  $7,500  5%  school  and  $8,000  current-expense 
debentures. 

Lloydminster,  Sask. — Price  Paid  for  Debentures. — We  are 
advised  that  the  price  paid  for  the  $15,000  6%  debentures 
recently  disposed  of  to  C.  H.  Burgess  &  Co.  of  Toronto 
(V.  91,  p.  57)  was  102.75.  The  debentures  are  dated 
July  1  1910  and  mature  part  yearly  for  15  years. 

Macdonald,  Man.— Debenture  Sale.— The  $6,000  4%  20- 
year  coupon  telephone-extension  debentures,  offered  on 
July  27  (V.  91,  p.  235),  were  sold  to  the  Toronto  General 
Trust  Corporation,  representing  Wood,  Gundy  &  Co.  of 
Toronto,  at  96.25  and  accrued  interest.  Following  are  the 
bids: 

Wood,  Gundy  &  Co.,  Toronto  $5,7751  Ontario  Secur.  Co.,  Toronto -.$5, 587 
Brent,  Noxon  &  Co.,  Toronto.  5,718 1  G.  A.  Stlmsou  &  Co.,  Toronto.  5,400 
Aemilius  Jarvis  &  Co.,  Toronto  5,644| 

Denomination  §500.  Date  Aug.  1  1910.  Interest  semi-annually  at  the 
Union  Bank  of  Montreal.  Debenture  debt,  not  Including  this  Issue, 
S37.414.     No  floating  debt.     Assessed  valuation  for  1910,  $943,743. 

Moose  Jaw,  Sask. — Debentures  Voted. — The  voters  of  this 

place   have   passed   by-laws   providing   for   the   issuance   of 

$375,000  sewage-disposal-plant,  $12,000  concrete  sidewalks, 

$20,000  permanent  road-improvement  and  $12,000  sidewalk 

debentures. 

Niagara  Falls ,  Ont. — Debentures  Voted. — The  election  held 
Aug.  1  (V.  91,  p.  296)  resulted  in  a  vote  of  237  to  179  in  fa- 
vor of  the  proposition  to  issue  the  $2,500  5%  20-year  fire-hall 
debentures.     Interest  annual.     Date  Dec.  1   1910. 

Debentures  Defeated. — At  the  same  election,  propositions 
to  issue  the  following  debentures  were  defeated: 
$15,000  collegiate-institute  debentures.     Vote  54  "for"  to  361   "against." 

2,000  debentures  to  re-heat  the  collegiate  institute.     Vote  89  "for"  to 
325  "against." 

North  Bay,  Ont. — Debenture  Sale. — Aemilius  Jarvis  &  Co. 
of  Toronto  were  awarded  the  $65,835  26  5%  coupon  or 
registered  local-improvement  debentures  offered  on  July  25 
and  described  in  V.  91,  p.  235.  Maturity  part  yearly  from 
1911   to   1940  inclusive. 


Portage  la  Prairie,  Man. — Debentures  Authorized. — This 
place  has  authorized  the  issuance  of  $20,000  5%  20-year 
school  debentures. 

Preston,  Ont. — Debenture  Election  Not  Held. — The  by-law 
providing  for  the  issuance  of  $12,000  5%  debentures  which 
was  to  have  been  submitted  to  the  voters  on  Aug.  1  (V.  91, 
p.  296)  has  been  withdrawn. 

Quinton,  Sask. — Debenture  Offering. — Proposals  are  asked 
for  by  this  village  for  an  issue  of  debentures.  T.  Wadding- 
ton  is  Secretary-Treasurer. 

St.  Francis  Xavier  (P.  O.  Eustache),  Man. — Debenture 
Election. — On  Aug.  10  the  voters  of  this  municipality  will 
pass  upon  a  by-law  providing  for  the  issuance  of  $1,500 
debentures. 

Sarnia,  Ont. — Debentures  Authorized. — Issues  of  $1,000 
hospital  and  $3,075  bridge  debentures  have  been  authorized 
by  this  municipality. 

Seaforth,  Ont. — Debenture  Election. — An  election  will  be 
held  Aug.  8  to  vote  on  a  by-law  providing  for  the  floating  of 
two  issues  of  debentures,  aggregating  $75,000. 

Sydney,  N.  S. — Debentures  Voted. — The  election  held 
July  20  (V.  91,  p.  173)  resulted  in  a  vote  of  1,114  to  145  in 
favor  of  the  proposition  to  issue  the  $350,000  debentures  as  a 
bonus  to  the  ship-building  plant. 

Thamesville,  Ont. — Debenture  Sale. — According  to  reports, 
$10,000  5%  water-works  debentures  have  been  awarded  to 
Brent,  Noxon  &  Co.  of  Toronto. 

Toler,  Alberta. — Debenture  Sale. — W.  A.  Mackenzie  &  Co. 
of  Toronto  purchased  $15,000  5%  gas  debentures  during 
July.     Maturity  part  yearly  for  20  years. 

Vernon,    B.    C— Debenture    Offering. — Proposals    will    be 
received  until  Aug.  29  at  the  City  Office  for  the  following  5% 
coupon  bonds: 
$10,000  water-works-extension  debentures.     Maturity  25  years. 

8,000  local  cement-walks-improvement  debentures.     Maturity  15  years. 

4,500  Seventh  St.  Improvement  debentures.     Maturity  20  years. 

3,500  sewer-extension  debentures.     Maturity  25  years. 

Interest  semi-annual.     S.  Somervllle  is  City  Treasurer. 

Whitby,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  Aug.  15  by  Joseph  White,  Town  Clerk,  for 
$8,550  4J^%  local-improvement  debentures.  Interest  an- 
nual.    Maturity  part  yearly  for  20  years. 


NEW  LOANS. 

S  I  00,000 
Flathead  County,  Montana 

*K%  Refunding  Bonds 

Office  of  the  County  Clerk, 
Kallispell,    Mont.,   July   12th,   1910. 

Notice  is  hereby  given  that  sealed  bids  will  be 
received  by  the  County  Commissioners  of  Flat- 
head County  in  the  State  of  Montana,  at  the 
office  of  the  County  Clerk,  at  Kallispell,  Montana, 
on  the  17th  day  of  August,  1910,  for  the  sale  of 
$100,000  refunding  bonds,  the  denominations  of 
said  bonds  to  be  $1,000  each,  payable  in  20  years 
and  redeemable  in  10  years,  and  to  bear  interest 
at  not  to  exceed  4M%  per  annum,  interesr 
payable  at  the  office  of  the  County  Treasurer  of 
said  County  on  the  1st  days  of  January  and  July 
of  each  year.  Bids  will  be  opened  at  the  office 
of  the  County  Clerk  ex-officio  Clerk  of  the  Board 
of  County  Commissioners  of  said  County  at 
Kallispell,  Montana,  on  Wednesday,  the  17th 
day  of  August,  1910,  at  10  o'clock  A.  M.  A 
certified  check  of  5%  of  bid  to  accompany  each 
bid,  check  to  be  returned  If  bid  is  rejected. 

The  Board  reserves  the  right  to  reject  any  or 
all   bids. 

By  order  of  the  Board  of  County  Commissioners. 

C.  T.  YOUNG,  County  Clerk, 
by  FRED  S.  PERRY,  Deputy  County  Clerk. 


F.  WM.  KRAFT 

LAWYER 

Specializing  in  Examination  of 

Municipal    and    Corporation    Bonds 

1312  FIRST  NATIONAL  BANK  BLOU.. 
CHICAGO,  ILL. 

BLODGET  &  CO. 

BONDS 

60  STATE  STREET,  BOSTON 

30  PINE  STREET,  NEW  YORK 

STATE,   CITY  &  RAILROAD  BONDS 
MUNICIPAL  AND  RAILROAD 

BONDS 

LIST  ON  APPLICATION 

SEAS0NG00D  &  MAYER 

Mercantile  Library  Building 
CINCINNATI 


NEW  LOANS. 


8500,000 

San  Joaquin  County,  California 

HIGHWAY  BONDS 

SEALED  PROPOSALS  will  be  received  by  the 
Board  of  Supervisors  of  San  Joaquin  County  until 
TUESDAY,  AUGUST  9TH,  1910,  at  10  o'clock 
a.  m.,  for  the  purchase  of  all  or  of  any  part  of 
$500,000  of  Highway  Bonds  of  a  51,890,000  issue 
of  Ave  per  cent  Highway  Bonds  of  said  county, 
principal  and  interest  payable  at  Kountze  Bros.. 
New  York  City,  or  at  County  Treasury,  at  option 
of  holder.  Legality  of  bonds  will  be  approved  by 
Dillon  &  Hubbard,  New  York.  Bids  must  be 
made  on  blank  forms  furnished  by  county. 
Printed  circulars  containing  full  information  and 
blank  forms  for  bids  can  be  had  on  application 
to  Eugene  D.  Graham,  County  Clerk,  Stockton, 
California,  or  to  Dillon  &  Hubbard,  New  York. 
EUGENE  D.  GRAHAM, 
County  Clerk  of  San  Joaouin  County, 
California. 


Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 

DRAINAGE    BOND 

netting: 

6% 

400  The  Rookery  CHICAGO 

McCOY   &  COMPANY 

Municipal   and 
Corporation  Bords 

181    La  Salle  Street,  Chicago 


OTTOJULIUS  MERKEL 

BROKER 
44  AND  46  WALL  STREET.  NEW  YORK 
INVESTMENT  SECURITIES 

OorrMDOBd»noe  Invited. 


MISCELLANEOUS. 


FORREST  &  CO. 

BANKERS 
421  Chestnut  St..  PHILADELPHIA,  PA. 

Municipal  and 
Corporation  Bonds 

ESTABLISHED  1889 

H.  C.  SPEER  &  SONS  CO. 

First  Nat.  Bank  Bldg.,  Chicago 

WESTERN 
MUNICIPAL   AND    SCHOOL   BONDS 

Charles   M.   Smith   &  Co. 

CORPORATION  AND 
MUNICIPAL  BONDS 

FIRST  NATIONAL  BANE  BUILDING 
CHICAGO 

HODENPYL,  WAL6RIDGE  &  CO. 

7  Wall  St.,    New  York 

Railroad,  Street  Ry.,  Gas  &  Elec.  Light 
SECURITIES 


1850 


1900 


The    United    States   Life 
Insurance   Co. 

IN  THE  CITY  OF   NEW   YORK 
Issues  Guaranteed  Contracts 

JOHN  P.  MUNN,  M.  D.,  President. 

Finance  Committee 
CLARENCE  H.  KELSEY.  Prcs.  Title  Gu.&Tr.Oe 
WM    H    PORTER,  Prcs.  Chemical  National  Han* 
ED   TOWNSEND,  Pres.  Imp.  &  Traders  Nat.  Bit. 


Good  men.  whether  experienced  In  life  Insurano* 
or  not.  may  make  direct  contracts  with  this  C  om- 
nany.  tor  a  limited  territory  If  desired,  and  secure 
for  themselves,  In  addition  to  first  year's  coramto- 
slon,  a  renewal  Interest  Insuring  an  Income  for  tp* 
future.  AddrcBS  the  Company  at  Its  Horns  Offls* 
No.  277  Broadway.  New  York  City 
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umtea  states  Trust  mug  of  new  Tori 


Chartered  1S53 


CAPITAL, 

SURPLUS  AND  UNDIVIDED  PROFITS 


45  and  47   WALL  STREET 

$2,000,000.00 

$13,733,303.21 

Guardian.  Trustee,   Court   Depositary  and  In 


This  Company  acts  as  Executor.  Administrator 
•tfcer    recognized    trust    capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  and  Invests  money,  securities  and  other  property,  real  or  personal,  for  estates 
•erporatlons  and  Individuals. 

EDWARD  W.  SHELDON,  President 
WILLIAM  M.  KLNGSLEY,  V.-Pres.         HENRY  E.  AHERN,  Secretary. 
WILFRED  J.  WORCESTER,  Asst.  Sec.     CHARLES  A.  EDWARDS,  2d  Asst.Sec. 


W.  Bayard  Cutting, 
WUllarr.  Rockefeller, 
Alexander  E.  Orr. 
WUllam  H.  Macy  Jr., 
WUllam  D.  Sloane, 


TRUSTEES. 

JOHN  A.  STEWART.  Chairman  oi  the  aoaro. 


Gustav  H.  Schwab. 
Frank  Lyimn, 
James  Stlllman, 
John  Claflln, 
John  J.  Phelps, 


Lewis  Cass  Ledyard, 
Lyman  J.  Gage. 
Payne  Whitney, 
Edward  W.  Sheldon. 
Chauncey  Keep 


Georce  L.  Rives, 
Arthur  C.  James, 
WUllam  M.  Klngsley 
William  Stewart  Tod. 
Ogden  Mills. 
Egerton  L.  Winthrop 


Fidelity  Trust  Company 

NEWARK,  N.  J. 

Resources  Over  $29,000,000 
Capital,  Surplus  and  Undivided  Profits,  Over  $9,500,000 

Acta  as  Executor,  Trustee,  Administrator  and  in  all  fiduciary  capacities. 
Takes  entire  charge  of  Real  and  Personal  Estates.  Guarantees  Titles  of 
Real  Estate  throughout  New  Jersey. 

General  Banking  and  Savings  Departments.  Bond  Department  for 
purchase  and  sale  of  municipal  and  public  utility  securities.  Safe  Deposit 
Department. 


CENTRAL  TRUST  COMPANY 


of  NEW  YORK 
54   Wall   Street 


Capital  and  Surplus,   $18,000,000 
(of  which  $  1  7,000,000  has  been  earned) 

Authorized  to  act  as  Executor,  Trustee,  Administrator  or  Guardian. 

Receives  Deposits,  subject  to  check,  and  allows  Interest  on  Daily  Balances. 

Acts  as  Transfer  Agent,  Registrar  and  Trustee  under  Mortgages. 


CHARTERED    1864 


Union  Trust  Company  of  New  York  | 

MAIN  OFFICE:  80  BROADWAY. 

Uptown  Office  :  425  Fifth  Avenue,  corner  38th  Street, 
With  Modern  Safe  Deposit  Vaults 


Capital  $1,000,000  Surplus  (earned)  $7,737,000 

ALLOWS  INTEREST  ON  DEPOSITS. 

Acts  as  Executor,  Guardian,  Trustee,  Administrator  and  in  all  Fiduciary  Capacities 
on  behalf  of  Individuals,  Institutions  or  Corporations. 


QJinoisTrust&SaviiigsBaiik 


CHICAGO 

Capital  and  Surplus 
$13,600,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts. 

Deals  in  Investment  Securities  and  Foreign  Exchange, 

Transacts    a    General    Trust    Business. 


CORRESPONDENCE    INVITED. 


gvust  ®ampnnUs. 


Manhattan 

Trust 

Company 

Temporary  Offices 

U3  BROADWAY 

WALL   STREET 
CORNER  NASSAU 


JtCJCtftiTttattts. 

LYBRAND, 

ROSS  BROS  &, 
MONTGOMERY 

Certified  Public  Accountants 

(Pennsylvania) 

NEW  YORK,  165  Broadway. 

PHILADELPHIA,        Land  Title  Bldg. 
PITTSBURGH,  Union  Bank  Bldg. 

CHICAGO,     First  National  Bank  Bldg. 


JAMES  PARK    &  CO. 

CERTIFIED  PUBLIC  ACCOUNTANTS 

New  York,  Chicago, Cincinnati,  and 
London,  England. 

AUDITORS      FOR      FINANCIAL,      INSTITU- 
TIONS. INDUSTRIAL  AND 
MINING  COMPANIES 

Investigations,  Financial  Statements, 

Periodical  A  adits  and  Accounting. 


financial. 


Adrian  H.  Muller  &  Son, 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY    WEDNESDAY 

Office.  No.  55  WILLIAM  STREET. 
Corner  Pine  Street. 


THE  AMERICAN   MFG.  CO. 

MANILA,  SISAL  AND  JUTE 
CORDAGE 

65  Wall  Street,         -         New  York 


GEO.  B.   EDWARDS 

Tribune  Building.  154  Nassau  Street. 
Telephone  4218  Beekman.       NEW  YORK.  N.  T 

Negotiations,  Investigations,  Settlements 

In  or  out  of  New  York  City 

Satisfactory  References 


INCLUDING 


rontcle 


Bank  &  Ouotation  Section 
Railway  Earnings  Section 


Railway  &  Industrial  Section 
Bankers'  Convention  Section 


Electric  Railway  SectioR 

State  and  City  Sections 


VOL.  91. 


SATURDAY,  AUGUST  13  1910. 


NO.  2355 


Bankeks'  Convention  (yearly) 
Per  Inch  Space 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  six  months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage).'. £1  11  s. 

Canadian  Subscription  (including  postage)  $11  50 

Subscription  includes  following  Supplements— 

Bank  and  Quotation  (monthly)  State  and  City  (semi-annually) 

Railway  and  Industeial  (quarterly)    Electric  Railway  (3  times  yearly) 
Railway  Earnings  (monthly) 

Terms  of  Advertising 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         (S  times) 22  00 

fsfindin-  Business  Cards  )  Three  Months    (13  times) 29  00 

btanrting  Business  cards  <  gls  Montns        (2g  times) 50  00 

(.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett, 513  Monadnock  Block;  Tel.  Harrison  4012 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WILLIAM   B.  DANA   COMPANY,  Publishers, 
P.  O.  Box  95S.       Front,  Pine  and  Depeyster  Sts.,       New  York. 

Published  every  Saturday  niornins'  by  WILLIAM  B.  DANA  COMPANY 
William  B.  Dana,  President;  Jacob  Seibert  Jr.,  Vice-Pres.  and  Sec;  Arnold 
G.  Dana,  Treas.    Addresses  ol  all,  Office  of  the  Company. 

CLEARING-  HOUSE  RET  URN  s7 
The  following  table,  made  up  by  telegraph,  &c,  indicates  that  the  total 
bank  clearings  of  all  clearing  houses  of  the  United  States  for  week  ending 
to-day  have  been  82,581,879,470,    against    $2,775,301,633   last   week    and 
83,098,030,398  the  corresponding  week  last  year. 


Clearings — Returns    by    Telegraph. 
Week  ending  Aug.  13. 

1910. 

1909. 

Per 
Cent. 

New  York 

SI, 189,004,708 

106,762,207 

102,070.939 

22,213,604 

200,105,027 

54,172,418 

12,408,887 

$1,555,504,053 

121,993,137 

101,875,370 

22,233,418 

213,982,375 

52,883,808 

12,623,142 

—23.6 

Boston 

Philadelphia 

Baltimore .  . 

Chicago     .- 

—12.5 
+  0.2 
^0.1 
—6.5 

St.  Louis 

+  2.4 

New  Orleans  . . 

—1.7 

Seven  Cities,  5  days 

31,686,737,790 
451,167,293 

82,137,905,083 
443,974,387 

$2,081,095,303 
420,978,462 

—18.9 

Other  Cities ,  5  days 

+  7.2 

Total  ail  cities,  5  days 

$2,502,073,765 
595,956,633 

—14.6 

All  cities,  1  day 

—25.5 

$3,098,030,398 

—16.3 

The  full  details  for  the  week  covered  by  the  above  will  be  given  next  Sat- 
urday. We  cannot  furnish  them  to-day,  clearings  being  made  up  by  the 
clearing  houses  at  noon  on  Saturday,  and  hence  In  the  above  the  last  day 
of  the  week  has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with  Saturday, 
noon,  August  6,  for  four  years. 


Clearings  at— 


Week  ending  August  6. 


New  York 

Philadelphia 

Pittsburgh 

Baltimore - 

Buffalo 

Washington 

Albany.  _ __ 

Rochester 

Scranton 

Syracuse  

Wheeling   

Wilmington 

Wilkes-Barre 

Reading 

Harrlsburg 

York 

Trenton      

Erie 

Binghamton 

Chester 

Greensburg 

Altoona 

Franklin 


Total  Middle . 
Boston 


Providence  .. 

Hartford 

New  Haven.. 

Portland    

Springfield... 
Worcester 
Fall  River 
New  Bedford - 

Holyoke 

Lowell 


1910. 


Total  New  Eng 


$ 

1,579,685,368 

151,382,636 

47,293,257 

28,826,850 

11,193,471 

6,668,929 

6,284,606 

4,238,681 

2,631.539 

2,622,511 

1,562,682 

1,615,105 

1,483,320 

1,449,999 

1,295,528 

900,749 

1,662,213 

924.76S 

541,650 

601,011 

567,130 

4oo,o;;o 

256,500 

1,854.088,503 

143,078,724 

7,064,400 

4,266,311 

2,663,117 

2,185,012 

1,957,791 

2,217,227 

851,198 

8KU06 

519,736 

488,329 


1909. 


2,074,475,960 

133,780,707 

49,614,825 

28,317,289 

10,827,855 

6,338,807 

5,358,134 

4,887,439 

2,297,582 

2,197,086 

1,402,314 

1,485,907 

1,342.709 

1,243,812 

1,296,783 

803,558 

1,336,193 

848,889 

427,100 

435,578 

667.237 

357,483 

285,000 


2,330,028,247    —20.4 


Inc.  or 
Dec. 


1908. 


% 

—23.8 

+  13.2 

—4.7 

+  1.8 

+3.4 

+  5.2 

+  17.3 

—13.3 

+  14.5 

+  19.8 

+  11.4 

+  8.8 

+  10.5 

+  16.6 

—0.1 

+  12.1 

+  24.1 

+  9.0 

+  26.9 

+  37.9 

—15.0 

+  n.y 
—10.0 


166,141,311 


•1,902,286 

7.1101,(100 

4,295,083 

2,861,878 

2,361.739 

1,700,000 

1.541,621 

992,317 

767,801 

180,37:! 

429.359 


194,337,357     —14.5 


—16.8 

+  0.8 

—0.7 

—6.9 

—7.5 

+  15.2 

+  43.8 

—14.2 

+  10.7 

+  8.2 

+  13.8 


,559,512,978 

110,677,507 

39,039,229 

23,856,254 

9,111,485 

5,126,888 

4,924,771 

3,866,948 

2,193,680 

1,964,293 

1,441,393 

1,328,496 

1,256,243 

1,063,346 

1,015,880 

757,119 

1,162,960 

604,346 

-467  .800 

427,437 

451,988 

329,617 

295,566 


1907. 


,602,251,179 

119,751,751 

48,311,581 

26,215,434 

9,496,303 

6,081,012 

5,596,860 

3,301,612 

2  236,243 

2,200,878 

946,844 

1,131,408 

1,137,715 

1,234,887 

949,242 

790,683 


646,305 
469,500 
501,764 
486,858 

264,376 


1,770,876,224  1,834,002,435 


138,228,102 
5,789,400 
3,350,519 
2,587,233 
2,014,157 


580,974 
399,736 
775, Kill 
750,298 
448,296 
441,940 


157,366,121 


139.172,622 

7,116,800 

3,431,081 

2,243,792 

2,121,803 

1,900,000 

1,409,367 

936,548 

574,774 

518,271 

551,146 


Clearings  at- 


Chicago 

Cincinnati 

Cleveland 

Detroit --. 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids... 

Dayton 

Evansville   

Kalamazoo 

Springfield,  111  .. 

Fort  Wayne 

Youngstown 

Lexington 

South  Bend 

Quincy 

Akron 

Decatur    

Bloomington 

Rockford   

Canton 

Springfield,  O... 

Mansfield 

Danville 

Jackson  

Jacksonville,  111. 

Ann  Arbor 

Adrian   

Saginaw 

Lima 

Lansing 


Tot.  Mid. West. 

San  Francisco 

Los  Angeles 

Seattle   

Portland 

Spokane. 

Salt  Lake  City..  . 

Tacoma 

Oakland 

Sacramento 

Helena   

San  Diego 

Stockton  

San  Jose 

Fresno 

North  Yakima  __ 

Billings 

Pasadena 


Total  Pacific- . 

Kansas  City 

Minneapolis 

Omaha.  _ _ 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita.. 

Duluth 

Lincoln  

Davenport 

Topeka 

Colorado  Springs 

Cedar  Rapids 

Fargo   

Sioux  Falls 

Pueblo    

Fremont 


1910. 


159,976,201 


.Vote.— For  Canadian   clearings  see   "Commercial  and   Miscellaneous   News. 


Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Fort  Worth 

Atlanta 

Memphis 

Nashville   

Savannah  

Norfolk 

Birmingham 

Jacksonville 

Chattanooga    ... 

Mobile 

Augusta. 

Knoxvllle 

Little  Rock 

Charleston 

Oklahoma 

Beaumont   

Macon 

Austin _. 

Vicksburg 

Wilmington  ,N.C. 

Jackson,  Miss 

Meridian 

Total  Southern 

Total  all 

Outside  N.  Y  . 


S 

252,683,744 

21,770,300 

19,804,534 

17,485,677 

11,636,763 

9,904,235 

6,056,100 

4,319,878 

2,740,194 

2,964,656 

2,171,218 

,191,412 

,165,542 

,026,642 

,080,417 

,268,180 

667,537 

506,876 

576,766 

866,000 

474,667 

564,807 

616,787 

951,286 

449,415 

333,048 

412,250 

410,1  00 

329,986 

190,000 

38,980 

500,000 

316,493 

340,000 


366,474,370 

45,079,500 

14,137,536 

10,100,000 

9,441,813 

4,227,225 

5,241,726 

5,610,680 

3,016,086 

1,206,326 

857,801 

1,150,000 

641,599 

689,518 

572,531 

370,000 

150,000 

600,000 


Week  ending  August  6. 
1909. 


261,329,550 

26,944,500 

19,039,145 

16,345,151 

11,816,593 

8,855,852 

7,037,700 

3.711,148 

2,812,616 

2,704,077 

1,876,961 

2,124,163 

1,402,986 

1,023,232 

1,045,795 

891,690 

646,426 

486,042 

639,119 

625,000 

553,379 

516.256 

568,917 

706,921 

401,920 

318,054 

368,545 

343,918 

325,166 

172,672 

21,828 

462,300 

337,874 

Not  included 


103,092,341 

49,495,441 

17,968,654 

15,673,318 

11,000,000 

8,062,751 

6,116,439 

3,728,759 

2,400,090 

3,687,212 

3,043,694 

1,517,099 

1,619,767 

1,311,597 

743,560 

1,025,000 

764,457 

825,000 

551,622 

397,740 


129,932,110 

62,158,767 

5,284,670 

12,695,883 

8,630,050 

5,468,000 

7,182,050 

5,000,736 

7,191,113 

3,615,444 

3,453,980 

4,044,539 

2,730,789 

2,248,140 

2,312,908 

1,263,758 

1,301,968 

1,421,847 

1,509,304 

1,396,684 

1,102.000 

2,113,663 

li.-.ll.l  on 

70  1,171 

769,233 

254, 87S 

443,423 

340,000 

225.000 

155,572,998 


376,117,622 

35,946,244 

14,944,655 

11,336,530 

7,359,707 

3,500,000 

6,641,308 

5,506,460 

2,087,159 

1,162,448 

924,504 

1,087,000 

742,235 

507,238 

427,112 

284,458 

242.647 

549,094 


93,249,409 

44,597,495 

15,812,279 

12,784,534 

9,997,966 

8,380,926 

4,965,183 

3,255,011 

2,412.526 

3,208,669 

2,308,657 

1,505,633 

1,412,729 

1,468,618 

757,029 

913,459 

77,617 

570,000 

503,570 

366,640 


Inc.  or 
Dec. 


% 
—3.3 

—19.2 

+  4.0 

+  6.9 

—1.5 

+  11.9 

—14.0 

+  16.4 

—2  6 

+  9.6 

+  15  7 

+  3.2 

—16.9 

+  0.3 

+  3.3 

+  42.3 

+3.2 

+  4.3 

—9.8 

+  38.6 

—14.2 

+9.4 

+  8.4 

+  34.7 

+  11.8 

+  4.7 

+  11.9 

+  19.2 

+  1.4 

+  10.0 

+  78.6 

+  8.2 

—6.3 

in  total 


1908. 


210,581,898 

22,526,750 

15,382,852 

12,399,065 

9,991,243 

7,536,023 

5,078,500 

3,617,196 

2,431,639 

2.107,839 

1,475,208 

1,726,136 

1,078,188 

830,000 

772,827 

539,020 

550,787 

539,458 

550,000 

550,000 

482,162 

442.629 

413,826 

380,000 

375,000 

322,795 

326,729 

302,681 

274,532 

123,505 

26,348 


300,000 


—2.6 

+  25.9 

—5.4 

—10.9 

+  28.3 

+  20.8 

+  21.1 

+  18.7 

+  44.5 

+  3.8 

+  7.2 

+  5.8 

J— 13.6 

+35.9 

+  34.0 

+  30.1 

+  38-2 

+  9.3 


2,775,301,033 


1,195,016.265 


115,978,328 

62,512,659 

14,032,005 

11,579,053 

9,731,310 

4,363,500 

6,518,824 

5,589,826 

5,919,725 

4,127,139 

3,593,407 

2,769,043 

2,605,958 

1,742,833 

1,483,935 

1,358.488 

1,320.809 

1,316,467 

1,535,299 

1,586,034 

999,1  17 

1,650.000 

667,163 

749,225 

566.929 

248,482 

313,868 

285,000 

L98.603 

149,396,731 


+  11.6 
+  11.0 
+  13.6 
+  22.6 
+  10.0 

—3.8 
+  23.2 
+  14.5 

—0.5 
+  14.9 
+31.8 

+  0.8 
+  14.6 
—10.7 

—1.8 
+  12.2 

+  0.9 
+  44.7 

+  9.6 

+  8.5 


3,259,107,694 


1. 1st, 631,731 


+  12-0 

—0.6 

+  8.9 

+  9.6 

—  11.3 

+  25.3 

+  10.2 

—10.5 

+  21.5 

—12.4 

—4.0 

+  46.0 

+  4.8 

+  29.0 

+  55.9 

—7.0 

—1.4 

+  56 

—1.7 

—12.0 

+  10.3 

+  29.3 

—2.6 

+  2.0 

+35.7 

+  41.2 
+  19.3 
-\  13.3 

~-HLl 

"l4.8 


304,044,836 

34,427,781 

9,124,958 

8,050,898 

5,663,576 

3,106,338 

5,094,139 

3,887,946 

1,546,039 

875,000 

789,912 

788,000 

519,882 

547,323 

445,596 

222,554 

262,057 


75,351,999 

35,037,437 

15,158,671 

10,777,425 

9,699,586 

9,090,156 

4,735,571 

2,579,764 

1,869,250 

1,394,255 


1,208,931 
1,067,470 
1,041,240 
826,775 
719,865 
502,428 
470,000 
494,435 
403,059 


+  0.9 


97,076,318 

60,493,559 

10.588,704 

13,739,797 

9,191,786 

4,953,000 

5,313,875 

4.680,769 

3,407,924 

3,268,722 

2,894,165 

2,514,137 

1,834,170 

1,667,922 

1,474,359 

1,289,707 

1,293  121 

1,145,264 

1,326,095 

1,061,518 

1,018,599 

l.ioi  976 

645,871 

51  1.058 

36  !,8  16 

270,428 

262,063 

301,000 


1907. 


222,652,652 

25,142,150 

15,904,289 

14,792,240 

10,050,314 

9,262,100 

5,752,700 

4,578,361 

2,581,785 

2,313,534 

2,142,999 

1,967,389 

1,045,728 

936,769 

813,160 

676,841 

720,927 

568,553 

437,919 

684 ,850 

438,531 

417,879 

561,793 

405,822 

496,708 

323,026 


300,000 
213,599 
187,619 

28.IIU0 


310,000 


326,708,237 
41,054,120 
11,107,402 
9,868,387 
6,860,457 
2,934,664 
6,129,641 
4,803,758 
2,461,185 

932,795 

565,257 

525,000 


87,242,766 

31,008,567 

19,157,341 

10,242,935 

8,450,562 

7,421,311 

4,831,815 

2,757,664 

1,751,426 

1,325,811 


1 ,033 ,368 
1,057,075 
1,102,347 
565,924 
566,061 
577,341 
560,000 
462,055 
422,650 


93,319,253 
52,322,749 
14,223,998 
12,729,311 
9,912,701 
4,147,000 
5,400,000 
3.200,838 
3,538,4  13 
3,545,758 
3,951,361 
2,705.813 
2,464.683 
2,136,754 
1.40ti.ti.:; 
i  ,801,810 
1.523,603 
1,06s  i  B8 
1,463  589 
1,110 
9  .'.000 

015.787 

506 

500.000 


179  604 


136,01 6 


2,540,728,028 


131.918,175 


!,633    11.7.370 


981.216.050  1,030.916.191 
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THE  FINANCIAL  SITUATION. 
It  is  unfortunate  that  the  Inter-State  Commerce 
Commission  and  those  who  speak  for  it  should  almost 
invariably  assume  an  attitude  of  hostility  to  every- 
thing emanating  from  railroad  sources,  even  when 
questions  of  fact  are  involved  as  to  which  there  ought 
to  be  no  dispute  or  doubt.  That  body  ought,  above 
everything  else,  to  act  in  a  judicial  capacity.  Yet 
those  connected  with  it  appear  to  think  that  they 
will  be  serving  public  interests  by  making  assaults 
upon  the  carrying  industry  and  by  calling  in  question 
all  the  acts  and  doings  of  their  managers,  never 
crediting  them  with  a  single  good  motive  or  any 
honest  and  sincere  purpose. 

Everyone  will  readily  recall  how,  during  the  period 
of  intense  depression  following  the  panic  of  1907, 
when  the  railroads  were  sustaining  losses  in  gross 
earnings  of  $50,000,000  to  $60,000,000  a  month  (or 
at  the  rate  of  $600,000,000  to  $700,000,000  a  year), 
how  one  Commissioner  after  another  undertook  to 
belittle  these  losses  and  to  declare  the  railroads  were 
not  so  badly  off  after  all — that  if  the  managers  would 
only  go  further  back  in  making  their  comparisons 
and  blot  out  of  sight  the  more  recent  increases  they 
would  find  that  they  were  doing  quite  as  well  and 
earning  as  much  money  as  they  had  some  three  or 
four  years  before.  To  the  ordinary  man  that  did  not 
seem  very  convincing  reasoning,  since  it  ignored 
the  fact  that  growth  is  the  normal  state  in  this  enter- 
prising country  of  ours  and  took  no  account  of  the 
further  fact  that  in  the  interval  of  three  or  four  years 
enormous  amounts  of  new  capital  had  been  put  into 
the  railroad  system,  and  it  was  necessary  that  earn- 
ing should  in  like  manner  expand  in  order  that  the 
roads  might  net  a  return  on  the  new  capital.  The 
Commission,  however,  thought  the  argument  all- 
sufficient. 

And  now,  in  like  manner,  an  attempt  is  being  made 
to  discredit  the  monthly  returns  of  earnings  of  the 
roads  with  their  record  of  large  increases  in  expenses. 
Xo  feature  in  the  affairs  of  the  roads  in  recent  months 
has  been  so  conspicuous  as  the  way  expenses  have 
been  mounting  up,  month  by  month,  the  increases 
becoming  all  the  time  more  pronounced.  Now 
statements  are  being  given  out  at  Washington  in- 
timating that  the  railroads  are  making  inordinate 
outlays  for  repairs  and  replacement  and  thus  diminish- 
ing their  net  earnings  and  concealing  their  real  profits 
— "padding  their  expenses",  as  one  statement  put  it. 
This  intimation  was  first  made  the  latter  part  of  last 
week  and  has  since  been  reiterated  and  enlarged 
upon.  Dispatches  in  the  newspapers  have  stated 
that  accountants  of  the  Commission  had  made  a 
study  of  the  recent  returns  of  the  railroads  and  were 
able  to  show  that  the  decrease  in  net  earnings  regis- 
tered by  so  many  large  roads  was  an  apparent  decrease 
only,  due  to  the  fact  that  abnormal  replacement 
expenditures  had  been  made,  the  effect  being  to 
improve  the  physical  condition  of  the  roads  at  the 
expense  of  net  earnings.  In  apparent  substantiation 
of  this  assertion,  figures  have  been  cited  indicating 
a  very  large  ratio  of  increase  in  the  expenditures  upon 
maintenance  of  way  and  structures  in  the  case  of  a 
number  of  important  systems.  On  Monday  of  this 
week  the  "Journal  of  Commerce"  of  this  city  published 
a    dispatch    from    its    correspondent    at    Washington 


quoting  an  official  of  the  Inter-State  Commerce 
Commission  as  having  expressed  himself  to  the  follow- 
ing effect:  "If  the  railroads  think  that  they  can  hide 
the  figures  for  an  abnormal  amount  of  permanent 
improvements,  that  it  will  make  it  appear  as  though 
their  earnings  are  decreasing  they  are  mistaken. 
We  have  some  of  the  best  accountants  in  the  country, 
and  they  are  looking  for  just  such  things." 

It  is  to  be  said  in  the  first  place  with  reference  to 
criticisms  of  this  nature  that  under  the  accounting 
methods  which  the  Commission  has  itself  prescribed 
"padding"  the  expense  accounts  is  practically  out  of 
the  question,  though  necessarily  there  is  more  or  less 
latitude  in  the  making  of  repairs  and  renewals.  Im- 
provement and  betterment  outlays,  per  se,  it  is 
forbidden  to  charge  to  expenses  at  all;  even  in  the 
balance  sheet  all  expenditures  for  work  of  that  nature, 
whether  paid  for  out  of  surplus  net  earnings  or  from 
new  capital  supplies,  must  be  distinctly  shown.  This 
fact  is,  of  course,  known  to  those  connected  with 
the  Commission,  and  accordingly  the  charge  is  that 
so-called  replacement  improvements  which  the  account- 
ing classification  of  the  Inter-State  Commerce  Com- 
mission permits  the  roads  to  include  in  expenses  are 
exceptionally  large  and  being  made  purposely  so. 
Circumscribed  in  this  way  the  scope  for  the  practice 
of  irregular  methods  is,  it  will  be  observed,  very 
much  narrowed  down.  But  even  within  the  limits 
here  noted  there  is  not  the  slightest  reason  for  thinking 
that  the  privilege  is  being  abused  or  that  a 
design  exists  to  reduce  net  earnings.  The  increases 
in  expenses  are  too  large  and  too  general  to 
give  ground  for  any  such  charge.  To  furnish 
warrant  for  the  suspicion,  it  would  have  to  be  assumed 
that  all  the  roads  in  the  country  were  engaged  in  a 
concerted  attempt  to  deceive,  and  any  collective  decep- 
tion of  that  kind  is  of  course  entirely  out  of  the  question. 

As  a  matter  of  fact,  the  reason  for  the  increases  in 
expenses  lie  on  the  surface  and  are  apparent  to  any  one 
who  has  kept  in  touch  with  railroad  affairs.  Opera- 
ating  costs  are  rising  in  every  direction,  but  the 
matter  of  higher  wages  is  sufficient  in  itself  to  account 
for  a  very  large  portion  of  the  augmentation.  As 
has  been  many  times  pointed  out  in  these  columns, 
it  is  estimated  that  recent  advances  in  wages  will  add 
100  to  150  million  dollars  to  the  annual  expenses  of  the 
railroads  of  the  United  States.  This  being  so,  it  can 
readily  be  seen  that  the  addition  from  that  cause  in 
the  case  of  every  important  system  must  be  very 
large. 

The  critics  who  speak  for  the  Commission  point  to 
the  circumstance  that  maintenance  outlays  for  1910 
are  running  much  heavier  than  for  1909.  The  truth 
is  the  increases  in  expenses  are  not  confined  to  the 
maintenance  accounts,  but  extend  to  all  the  different 
departments  of  the  railroad  service,  and  are  especially 
noteworthy  in  the  case  of  the  so-called  transportation 
expenditures,  where  there  is  no  opportunity  for 
"padding" .  But  limiting  ourselves  to  the  maintenance 
outlays,  does  not  augmentation  there  follow  naturally 
from  prevailing  conditions?  For  instance,  does  not 
the  matter  of  higher  wages  enter  into  the  maintenance 
expenditures  the  same  as  in  the  transportation  ex- 
penditures? Obviously  it  does,  and  yet  the  fact  is 
overlooked.  Furthermore,  does  not  the  increase  in 
the  volume  of  traffic  mean  an  increase  in  the  mainte- 
nance outlays   as   well   as  in  the  transportation  ex- 
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penses?  Plainly  enough,  the  more  trains  that  are  run 
the  greater  will  be  the  need  for  repairs  of  roadbed 
and  equipment.  There  is,  of  course,  no  question  that 
traffic  lias  increased  enormously.  Thus  we  have  a 
two-fold  reason  for  the  higher  maintenance  expendi- 
tures, namely  the  larger  wage  cost  and  the  expanding 
volume  of  traffic. 

There  is  yet  another  point  to  bear  in  mind  in  con- 
sidering the  increase  in  maintenance  outlays.  In  the 
comparison  with  1909  the  increase  is  larger  than  it 
otherwise  would  be  because  last  year  the  roads  were 
still  practicing  the  utmost  economy,  and  expenditures 
on  maintenance  account  were  for  that  reason  below 
the  normal.  By  turning  to  Monthly  Bulletin  No.  5 
of  the  Inter-State  Commerce  Commission,  covering 
the  monthly  reports  for  the  year  ending  June  30  1909, 
it  will  be  seen  that,  although  gross  earnings  for  the  whole 
railroad  system  of  the  United  States  for  the  twelve 
months  increased  $22,000,000,  outlays  for  mainte- 
nance of  way  and  structures  were  reduced  from  $324,- 
756,690  to  $311,368,083,  and  expenditures  for  main- 
tenance of  equipment  from  $373,463,044  to  $367,089,- 
677.  In  the  case  of  some  large  systems  the  contraction 
was  exceptionally  noteworthy.  Take  for  illustration 
the  Atchison  Topeka  &  Santa  Fe  system.  From  page 
28  of  the  Bulletin  referred  to  it  appears  that,  although 
gross  earnings  of  this  system  rose  from  $91,362,658 
in  the  fiscal  year  1908  to  $95,088,045  in  the  fiscal  year 
1909,  expenditures  for  maintenance  of  way  and  struc- 
tures were  reduced  from  $14,258,181  to  $13,042,600 
and  expenditures  for  maintenance  of  equipment  from 
$14,325,586  to  $13,979,124.  Tht  Atchison  is  one  of 
the  systems  which  has  the  present  year  been  showing 
very  large  increases  in  expenditures  under  all  the  dif- 
ferent heads.  Obviously,  with  outlays  below  the  nor- 
mal in  1909,  a  return  to  the  normal  in  1910  makes  the 
increase  all  the  larger  by  comparison,  and  when  to  that 
fact  is  added  the  expansion  in  the  volume  of  traffic 
and  the  rise  in  wages,  there  is  really  nothing  surprising 
about  the  extent  of  the  augmentation  in  the  mainte- 
nance outlays. 


We  are  glad  to  see  that  one  railroad  manager  has 
spoken  out  boldly  in  criticism  of  the  attempt  of  the 
Inter-State  Commerce  Commission  to  place  the  rail- 
roads in  a  false  light  in  this  matter.  President  Darius 
Miller  of  the  Chicago  Burlington  &  Quincy  has  taken 
pains  to  point  out  that  the  fact  that  maintenance  ex- 
penses have  run  up  so  largely  is  no  indication  that  the 
accounts  have  been  padded.  If  the  figures  of  1910 
had  been  compared  with  those  for  1907,  or  even  with 
those  for  the  panic  year  1908,  the  result  would  have 
been  quite  different.  He  shows  that  the  average 
amount  per  mile  spent  by  the  railways  of  the  United 
States  for  maintenance  of  way  and  structures  in  1907 
was  $1,510;  in  1908  it  was  $1,423,  and  in  1909  it  was 
only  $l,:-5:-!0.  These  figures,  Mr.  Miller  argues,  prove 
that  during  the  period  of  depression  following  the  panic 
of  1907  the  amount  of  money  spent  for  maintenance  of 
way  and  si  ructures  was  not  sufficient  to  keep  the  roads 
in  good  physical  condition,  and  they  are  now  forced 
not  only  to  spend  enough  to  adequately  maintain  the 
properties,  but  also,  in  addition,  to  make  good  the 
deterioration  that  took  place  during  the  period  of  de- 
pression. 

Disseoting  some  of  the  figures  in  the  illustrations 
used  by  the  critic  speaking  for  the  Inter-State  Com- 


merce Commission,  Mr.  Miller  demonstrates  that  the 
increase  is  not  as  large  relatively  as  it  appears  to  be. 
The  Atchison  Topeka  &  Santa  Fe  spent  over  40%  more 
for  maintenance  of  way  and  structures  in  the  first  ten 
months  of  the  fiscal  year  1910  than  in  the  same  months 
of  the  previous  year,  but  it  spent  only  20%  more  than 
it  did  in  the  same  months  of  the  panic  year  1908.  The 
Chicago  &  Alton  spent  27%  more  for  maintenance  of 
way  and  structures  in  the  ten  months  of  the  fiscal 
year  1910  than  it  did  in  the  corresponding  months  of 
1909,  but  its  1910  expenditures  were  only  4%  larger 
than  its  expenditures  in  the  same  months  of  1908 . 
Thus  all  mystery  regarding  the  large  increases  in  ex- 
penses disappears.  But  what  shall  we  say  of  the 
attempt  of  the  Inter-State  Commerce  Commission,  or 
at  least  those  who  assume  to  represent  it,  to  mislead 
the  public  into  thinking  that  the  higher  expenses 
are  not  legitimate  and  genuine,  but  are  due  to  "pad- 
ding." 

The  U.  S.  Steel  Corporation  on  Wednesday  made 
public  its  first  monthly  statement  showing  the  aggre- 
gate of  unfilled  orders  on  hand,  in  pursuance  of  the 
resolution  to  that  effect  proposed  by  Mr.  J.  P.  Morgan 
at  the  meeting  the  last  Tuesday  in  July  and  then 
adopted  by  the  board  of  directors.  As  expected,  the 
figures  indicate  a  further  lessening  of  activity  in  the 
iron  and  steel  trades.  The  total  of  contracts  on  hand 
for  July  31  is  given  as  only  3,970,931  tons,  as  against 
4,257,794  tons  on  June  30.  On  March  31  last  the 
aggregate  of  unfilled  orders  was  5,402,514  tons  and 
on  Dec.  31  1909  it  was  5,927,031  tons.  Thus  the 
Steel  Corporation  has  an  aggregate  of  future  business 
on  its  books  nearly  2,000,000  tons  less  than  seven 
months  ago.  Building  operations  have  recently  been 
on  a  reduced  scale,  and  that  of  course  involves  some 
loss  of  tonnage  in  iron  and  steel;  but  the  chief,  the 
dominant,  reason  for  the  falling  off  is  the  diminution 
in  the  new  orders  by  the  railroads.  Confidence  in 
railroad  securities  has  for  the  time  being  been  destroyed 
by  the  Government's  antagonistic  policy  to  railroad 
interests,  and  as  a  consequence  their  borrowing  ca- 
pacity has  been  impaired.  At  the  same  time  the  rise 
in  expenses,  with  inability  to  offset  the  same  by  higher 
rates  of  transportation,  makes  imperative  the  practice 
of  economy.  As  a  consequence  the  railroads  have 
begun  to  curtail  new  work  in  all  directions  with  the 
result  that  orders  for  all  the  things  needed  in  the  con- 
struction and  operation  of  the  lines  have  been  greatly 
reduced.  The  old  state  of  activity  can  be  restored 
by  action  that  will  induce  a  revival  of  confidence  in  the. 
stability  and  value  of  railroad  properties. 

There  was  obviously  basis  for  the  reports  current 
during  July  that  copper  producers  here  and  abroad 
had  agreed  upon  a  restricted  output  of  the  metal  for 
the  immediate  future.  The  monthly  statement  of  the 
Copper  Producers'  Association  for  July  was  issued  on 
Monday, and  it  showed  that  the  production  of  market- 
able copper  in  the  United  States  from  all  domestic 
and  foreign  sources  during  July  had  been  I  ix,:!70. ()(>.; 
pounds,  as  against  127,219,188  pounds  in  June  and 
123,242,476  pounds  in  May.  It  does  not  appear,  how- 
ever, that  this  curtailment  was  sufficient  to  meel  tti<' 
needs  of  the  situation,  since  the  deliveries  for  export 
and  home  consumption  aggregated  only  116,115,342 
pounds,  leaving  thus  a  further  increase  of  2,254,661 
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pounds  in  stocks,  bringing  the  aggregate  of  the  stocks 
up  to  170,040.078  pounds.  The  takings  for  domestic 
consumption  were  a  little  larger  than  for  June,  but 
were  only  of  normal  volume,  and  contrast  strangely 
with  the  tales  of  large1  purchases  with  which  the  public 
was  regaled  to  such  an  extent  during  the  course  of 
the  month.  To  get,  however,  a  real  idea  of  the  situa- 
tion it  is  necessary  to  compare  with  the  results  for  last 
year  instead  of  with  the  months  immediately  preced- 
ing. This  we  have  done  in  the  following,  covering 
July  and  the  seven  months  ending  with  July 

■ July Jan.  1  to  July  31 

1910.  1909.  1910.  1909. 

Stocks  beg'g  period. lbs.  168, 386, 017  154,858,061  141,766,111  122,357,266 
Production 118.370.003    118,277,603   835.636,553   799,670,212 


Total  supply 286,756,020   273,135,664   977,402,664   922,027,478 

Deliveries  for — 

Domestic  consum'n..   56,708,175     75,520,083  444,984,071   389,133,240 
Export ' 59,407,167      75,018,974   361,777,915   410,297,631 


116,115,342    150,539,057   806,761,986   799,430,871 


Stocks  end  of  period... 170, 640, 678    122,596,607    170,640,678    122,596,607 

The  foregoing  presents  the  situation  in  bold  relief. 
July  production  for  1910,  notwithstanding  the  re- 
striction practiced,  was  just  about  the  same  as  in 
the  month  of  last  year.  On  the  other  hand,  the  de- 
liveries were  on  a  greatly  reduced  scale,  both  for 
domestic  consumption  and  for  export,  the  aggregate 
of  the  two  being  only  110,115,342  pounds  in  July 
1910,  against  150,539,057  pounds  in  July  1909.  For 
the  seven  months  since  the  first  of  January  it  appears 
that  production  increased  from  799,070,212  pounds  in 
1909  to  835,030,553  pounds  in  1910,  while  deliveries 
increased  only  from  799,430,871  pounds  to  800,701,980 
pounds.  As  a  consequence,  stocks  are  now,  as  already 
stated.  170,040,078  pounds,  as  against  141,700,111 
pounds  on  Jan.  1  and  only  122,590,007  pounds  on 
July  31  last  year. 

The  one  favorable  feature  in  the  copper  situation 
is  the  falling  off  in  the  foreign  visible  supply. 
A  contraction  has  been  slowly  going  on  for  some 
months,  with  the  result  that  foreign  stocks  July  31 
were  only  222,300,500  pounds,  against  254,150,400 
pounds  on  Feb.  28.  However,  these  foreign  stocks 
are  still  far  in  excess  of  the  stocks  held  in  other  years. 
On  July  31  1907,  for  instance,  the  amount  of  the  foreign 
visible  supply  was  only  28,911,080  pounds.  The  con- 
traction which  has  been  going  on  the  last  five  months 
is  healthful,  but  it  merely  indicates  that  foreign  con- 
sumers have  abandoned  the  idea  that  the  metal  is 
cheap  at  present  prices  or  that  it  pays  further  to  ac- 
cumulate it  at  such  figures.  This  is  evident  from  the 
fact  that  exports  of  copper  from  the  United  States 
for  the  seven  months  of  1910  were  only  301,777,915 
pounds,  against  410,297,031  pounds  in  the  same  seven 
months  of  1909.  In  brief,  therefore,  the  foreign  stocks 
have  been  declining,  because  foreigners  have  been 
taking  less  copper  from  us.  On  the  other  hand,  the 
fact  that  the  foreign  shipments  have  been  less  has 
served  to  increase  our  own  stocks. 


The  long-expected  reaction  in  the  boom  in  crude  rub- 
ber and  in  rubber  shares  has  taken  place.  Events, 
however,  at  least  thus  far,  have  been  less  sensational 
and  disastrous  than  the  violence  of  the  upward  move- 
ment had  seemed  to  render  likely.  During  July  the 
decline  was  quite  pronounced  in  rubber  stocks,  but  it 
was  not  until  the  fortnightly  auction  sales  were  held 
this  week  that  the  market  for  rubber  broke  precipi- 
tately. The  cables  describing  the  proceedings  at  this 
week's  sales  of  raw  material  in  London  are  disappoint- 


ingly meagre;  they  merely  record  that  there  was 
"a  big  slump,"  and  that  "lots  sold  from  30  to  44 
cents  a  pound  below  the  figures  of  two  weeks  ago." 
Contrasted  with  the  extreme  quotations  recorded 
at  the  end  of  April,  certain  grades  have  fallen 
not  far  short  of  50%,  although  the  average  decline  has 
been  much  less.  On  May  1  fine  new  Upriver  Para 
rubber  was  quoted  in  New  York  at  $2  80  per  pound; 
by  the  end  of  May  there  had  been  a  fall  to  %2  40,  while 
to-day  the  quotation  is  nominally  $1  S5,  with  virtually 
no  business  being  done.  For  fine  new  Islands  Para 
better  than  $2  75  was  paid  towards  the  close  of  April, 
against  a  quotation  of  less  than  $1  80  this  week.  At 
the  London  sales  on  April  19  Ceylon  sheets  brought 
12s.  9%d.,  whereas  on  Tuesday  of  this  week  little 
more  than  half  that  figure  was  quoted.  On  Wednes- 
day and  Thursday,  however,  there  was  a  rebound 
both  in  raw  material  and  in  rubber  shares .  The  fall  in 
rubber  certificates  had  been  very  marked,  yet  the 
wreckage  among  operators  has  been  remarkably  light. 
The  claim  that  the  speculation  was  very  largely  con- 
ducted on  a  cash  basis  has  been  substantiated,  at  least 
to  a  considerable  extent.  The  losses  have  fallen  most 
heavily  upon  misguided  individuals  of  various  classes 
who  could  not  resist  the  temptation  to  emulate  others 
who  made  their  ventures  in  the  earlier  stages  of  the 
speculation  and  quickly  realized  dazzling  profits.  Any 
spirited  revival  in  rubber  shares  is  not  regarded  as  pro- 
bable now  that  the  demand  for  the  crude  material  has 
fallen  off  drastically.  The  largest  consumer,  our  own 
United  States,  has  apparently  discovered  that  ex- 
travagance was  being  carried  too  far,  and  there  is  now 
being  ushered  in  an  era  of  greater  conservatism  and 
relative  economy. 

While  the  grain  crops  of  the  United  States  quite 
generally  suffered  deterioration  in  condition  during 
July,  more  particularly  west  of  the  Mississippi  River, 
as  a  result  of  drought  and  high  temperature,  the  out- 
look nevertheless  is  for  a  satisfactory  yield,  except  in 
the  case  of  spring  wheat.  This  has  been  the  gist  of 
private  advices  received  from  time  to  time  during 
July,  and  it  finds  partial  substantiation  in  the  official 
report  of  the  Department  of  Agriculture  for  Aug.  1, 
issued  the  present  week.  We  say  partial  substantia- 
tion for  the  reason  that  many  of  those  in  closest  touch 
with  the  large  crop-producing  sections  of  the  country 
are  disposed  to  hold  a  more  favorable  view  of  the 
prospects  of  yield  than  the  Department's  percentages 
seem  to  indicate.  This  is  especially  true  as  regards 
corn,  the  condition  of  which  has  been  strengthened 
by  the  recent  rains. 

For  Aug.  1  the  average  for  corn  is  officially  stated 
at  79.3.  This  shows  a  greater  decline  from  the  pre- 
vious month  than  usual.  Deterioration  from  July  1 
was,  as  anticipated,  greatest  in  States  west  of  the 
Mississippi,  where  drought  and  high  temperatures 
worked  damage.  In  Kansas,  for  instance,  there  was  a 
drop  from  83  on  July  1  to  00  on  Aug.  1,  Nebraska  from 
80  to  05  and  Oklahoma  from  82  to  57;  and  in  each  case 
the  promise,  according  to  the  Government's  figures, 
appears  to  be  much  less  favorable  than  the  average 
for  the  previous  ten  years.  On  the  other  hand,  such 
important  States  as  Illinois,  Iowa.  Missouri  and  Indi- 
ana, though  reporting  condition  below  last  year,  are 
above  the  ten-year  record,  while  at  the  South  the  out- 
look is  as  a  rule  very  much  better  than  a  year  ago. 
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The  general  average  for  the  whole  United  States  on 
Aug.  1  was  5.1  points  lower  than  at  the  same  time  in 
1909,  but  as  last  year  during  August  there  was  a  very 
important  drop  in  condition  (9.8  points)  due  to  drought 
and  hot  winds,  whereas  this  year  more  favorable  con- 
ditions are  prevailing,  any  estimate  of  yield  for  this 
year  based  upon  comparison  with  the  August  1  average 
last  year  would  be  misleading.  Turning  to  1906,  the 
year  of  record  production,  we  find  condition  now  to  be 
8.8  points  lower.  In  the  meantime,  however,  there 
has  been  an  addition  to  area  of  nearly  18%,  and, 
taking  that  into  consideration,  it  would  seem  reason- 
able to  assume  that  the  current  year's  prospect  is  for 
a  yield  not  far  from  3,000,000,000  bushels,  or  a  new 
high  mark  in  production.  Furthermore,  private  ad- 
vices and  also  the  Government  weekly  weather  report 
of  Aug.  9  indicate  that  developments  in  the  great  corn- 
growing  States  since  Aug.  1  have  been  altogether 
favorable,  rains  having  relieved  the  drought  and  tem- 
perature having  moderated.  This  beneficial  change 
should  be  reflected  in  the  report  for  Sept.  1. 

Preliminary  returns  from  the  winter- wheat  harvest, 
now  under  way,  furnish  the  basis  for  the  Department's 
estimate  of  the  yield  of  that  crop  this  year,  which  is 
given  as  458,294,000  bushels,  as  against  446,366,000 
bushels  last  year,  437,908,000  bushels  in  1908  and 
498,888,004  in  1906— the  record  production.  In  this 
crop  the  increase  over  1909,  it  develops,  is  entirely  due 
to  the  larger  area  planted,  the  average  yield  per  acre 
at  15.8  being  identical  with  that  of  1909  and  above 
either  1908  or  1907.  The  average  quality  is  stated 
to  be  higher  than  in  any  recent  year. 

Spring  wheat  showed  a  further  deterioration  of  only 
six-tenths  of  a  point  during  July,  the  general  average 
for  the  country  Aug.  1  being  officially  placed  at  61. 
This  is  lower  than  in  any  year  since  1900,  and  com- 
pares with  91.6  in  1909  and  a  ten-year  average  of  82.6. 
It  is  to  be  remembered,  however,  that  there  is  an  in- 
herent tendency  to  exaggerate  unfavorable  features. 
Based  on  the  present  figures,  current  estimates  of 
yield  indicate  a  spring-wheat  crop  about  90  millions 
bushels  less  than  last  year.  This  would  make  the 
total  wheat  crop  (spring  and  winter  combined)  658,- 
000,000  bushels,  a  total  exceeded  by  79  millions  last 
year  and  77  millions  in  1906  and  90  millions  in  1901, 
but  closely  approximating,  if  not  exceeding,  all  other 
years. 

Oats  condition  is  returned  as  slightly  lower  than  a 
month  earlier,  the  Department's  result  being  81.5 
Aug.  1  this  year  against  82.2  July  1,  85.5  Aug.  1  1909, 
76.8  in  1908  and  a  ten-year  mean  of  82.6.  Last 
year's  crop  of  this  cereal — the  record  for  the  country 
by  the  way— was  1,007,353,000  bushels.  While  the 
present  condition  is  4  points  below  that  of  Aug.  1  1909, 
this  is  in  large  part  offset  by  an  augmentation  in 
acreage  of  V/2%.  The  conclusion  appears  warranted, 
therefor*  ,  that  with  normal  conditions  during  August 
a  total  yield  very  close  to  that  of  last  year  will  be  se- 
cured aboul  1,000,000,000  bushels.  The  amount 
of  oats  remaining  in  farmers'  hands  in  the  United 
States  .m  Aug.  I  this  year,  according  to  the  Depart- 
ment's investigations,  was  much  larger  than  in  earlier 
years  h  is  estimated  that  the  holdings  at  that  time 
were  6.3%  of  last  year's  crop,  or  63,249,000  bushels. 
Tha  jregate  contrasts  with  26  1-3  million  bushels 
on  laig.  1  1909  and  a  ten-year  average  of  50,394,000 
bushels. 


Mexico's  corn  crop,  according  to  advices  received 
this  week,  promises  to  be  larger  than  for  many  years- 
past,  and,  it  is  stated,  "planters  are  expressing  fears 
that  there  may  be  over-production  and  a  consequent 
slump  in  prices."  It  is  impossible  to  conclude  from 
the  advices  just  how  large  a  crop  is  expected.  As  far 
as  we  can  learn,  the  heaviest  yield  of  corn  in  Mexico 
was  in  1897  when  the  crop  reached  121,894,000  bush- 
els. The  latest  total  we  have  is  the  estimate  for  1908, 
which  was  70,000,000  bushels. 


The  commercial  failures  exhibit  for  the  United 
States  for  July  1910,  both  as  regards  number  of  disas- 
ters and  aggregate  of  liabilities,  is  less  favorable 
than  for  most  recent  months.  The  total  indebtedness, 
as  reported  by  Messrs.  R.  G.  Dun  &  Co.,  is  not  only 
greater  than  for  June,  but  much  heavier  than  in  July 
of  last  year,  and  only  a  little  less  than  in  the  month 
of  1908.  It  is  to  be  noted,  moreover,  that  in  some 
of  the  larger  industries  that  go  to  make  up  the  various 
divisions  into  which  failures  are  grouped,  the  liabilities 
this  year  are  much  in  excess  of  last  year.  This  is  true 
of  iron  foundries,  machinery  and  tools,  lumber,  car- 
penters, &c,  and  clothing  and  millinery  in  the 
manufacturing  division,  and  the  aggregate  indebted- 
ness of  all  branches  included  under  that  head  is  for 
the  month  this  year,  .17,732,411,  against  only  $3,807,- 
201  in  1909  and  $5,835,018  in  1908.  Amongtraders, 
also,  there  are  some  conspicuous  increases,  notably  in 
clothing,  diy  goods  and  carpets,  and  liquor  and 
tobacco  lines.  The  total  of  all  defaults  in  the  trading 
division  at  $5,299,487  compares  with  $4,750,213  in 
1909  and  $6,160,713  in  1908.  The  indebtedness  of 
brokers,  &c,  for  July,  however,  is  stated  at  only 
$758,855,  against  $970,479  last  year  and  $2,226,395  in 
1908.  The  grand  aggregate  of  failed  liabilities  for 
July  1910,  therefore,  reaches  $13,790,753,  representing 
1,147  disasters,  these  comparing  with  $9,527,893  and 
1,105  in  1909  and  $14,222,126  and  1,232  in  1908.  The 
result  for  the  seven  months  since  Jan.  1  is  also  less 
satisfactory  than  for  the  same  period  a  year  ago.  The 
number  of  failures  in  all  lines  reported  for  that  period 
this  year  reaches  7,535,  with  liabilities  of  $126,030,059, 
against  7,936  for  $98,099,266  in  1909  and  9,941  for 
$138,596,959  in  1908.  Messrs.  Dun  &  Co.  remark 
that  to  a  certain  extent  the  July  showing  reflects  the 
readjustments  and  uncertainties  from  which  business 
has  recently  suffered,  but  does  not  disclose  any 
serious  or  necessarily  permanent  depression.  They 
further  remark  that  the  failure  record  often  shows 
many  changes  from  month  to  month  in  line  with  the 
ups  and  downs  of  business  confidence. 

The  situation  in  the  Dominion  of  Canada  in  July 
was  clearly  more  favorable  than  for  the  same  month 
of  either  of  the  two  previous  years.  For  July  this  year 
the  number  of  insolvents  reached  only  101.  with  debts 
of  $802,566,  whereas  in  the  month  of  lasl  year  121 
failed  for  an  aggregate  of  $985,997  and  the  totals  in 
1908  were  134  and  $1,218,132.  The  trading  division 
makes  much  the  best  exhibit,  this  year's  liabilities 
being  only  a  little  more  than  half  those  of  las!  year. 
For  the  seven  months  of  the  calendar  year  1910  the 
number  of  defaults  at  76:1  covers  liabilities  of  $10,555,- 
107  and  compares  with  882  and  $8,615,256  in  L909 
and  1,015  and  $9,553,857  in  1908.  Manufacturing 
failures  make  up  the  greater  pari  of  this  year's  total,  as 
they  account  for  $5,521,402,   againsl    $2,799,209   in 
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1909.  Trading  liabilities,  on  the  other  hand,  were 
about  the  same  in  each  year  and  in  other  lines  the 
1910  seven  months'  record  is  only  si 76.006,  or  nearly 
three-quarters  of  a  million  less  than  in  1909. 

British  foreign  trade  returns  for  July  differ  from 
those  of  the  United  Stales  in  that  imports  show  a 
decrease  and  exports  an  increase.  The  Board  of  Trade 
reports  that  importations  into  Great  Britain  last  month 
decreased  S4. 660,000,  including  a  decrease  of  about 
slO.OOO.OOO  in  foodstuffs,  which,  however,  was  partly 
offset  by  an  increase  of  approximately  $5,000,000  in 
rubber,  as  compared  with  July  1909.     Exports  showed 

gain  of  si4.500,500,  chiefly  through  larger  shipments 
of  manufactured  goods.  The  excess  of  imports  over 
exports  last  month  was  only  $18,115,000,  against 
$37,275,000  a  year  ago  and  $33,760,000  in  the  corres- 
ponding month  of  1908.     Full  returns  for  the  United 

ites  are  not  yet  available;  but  the  usual  preliminary 
statement  of  our  agricultural  exports  is  to  hand.  It  is 
not  an  encouraging  exhibit  and  may  to  some  extent 
modify  the  expectations  of  our  !  tankers  concerning  this 
country's  ability  to  draw  gold  from  Europe  during 
the  crop-moving  season.  The  July  total  fell  below 
s:>0,000,000  only  once  (in  1904)  during  recent  years, 
and  on  that  occasion  the  figure  (s.29, 102,435)  was  less 
than  si, 000 .000  under  last  month's  aggregate  of 
s:;0,063,09l.  This  total  represents  a  decrease  as  com- 
pared with  July  a  year  ago  of  $6,253,240.  The 
shrinkage  in  shipments  of  breadstuff's  was  the  most 
marked,  to  wit,  $2,194,012,  although  cotton  fell  off 
$1,724,489  and  mineral  oils  $1,029,310.  For  the 
seven  elapsed  months  of  the  current  year  the  decrease  in 
exports  of  agricultural  products  has  amounted  to 
s.56,347,375;  the  grand  total  of  $339,473,416  is 
the  lowest  during  recent  times,  even  the  figures  for 
1904  having  been  fully  $20,000,000  larger.  A  state- 
ment covering  the  foreign  commerce  at  the  port  of 
New  York  may  be  accepted  as  foreshadowing  the  tenor 
of  the  returns  for  the  whole  country.  The  value  of  the 
merchandise  exported  was  $56,019,567,  an  increase 
of  $5,436,089  over  1909,  while  the  imports  were  valued 
at  $69,966,872,  an  increase  of  $1 ,279,859.  Before  an- 
other month  passes,  however,  our  new  crops  ought  to 
become  an  important  factor  in  our  foreign  trade  and  in 
our  international  exchanges,  which  during  the  current 
week  tended  to  move  up  from  the  gold-import  basis 
bul  which  have  been  depressed  appreciably  by  the 
drawing  of  long  finance  bills  on  Paris,  where  money  is 
obtainable  at  2%,  as  contrasted  with  a  charge  of  4^% 
@4%%  for  five  months' loans  here  and  of  5}4  toh%% 
for  prime  commercial  paper.  As  we  have  pointed  out  on 
other  occasions,  the  high  prices  that  have  prevailed  in 
this  country  are  in  a  measure  responsible  for  the  diminu- 
tion of  our  shipments  to  foreign  customers,  the  latter 
having  contrived  to  supply  their  wants  from  the 
cheapest  markets. 


The  deadlock  between  the  Spanish  Government  and 
the  Vatican,  instead  of  having  been  bridged  over,  has 
become  more  serious,  and  unless  other  counsels  than 
those  of  Cardinal  Merry  del  Val,  the  Papal  Secretary 
of  State,  prevail  at  Rome,  the  rupture  threatens  to 
become  of  permanent  character,  although  the  Catholic 
Church  is  so  strong,  numerically,  in  Spain  that  a 
complete  divorce  of  the  Church  from  the  Stale,  as  was 
effected  in  France,  does  not  appear  probable.     The 


latest  reports,  unconfirmed,  are  that  the  Catholic 
dignitaries  surrounding  the  Pope  are  planning  to  place 
the  conduct  of  negotiations  in  new  hands  with  a  view 
to  granting  whatever  conciliatory  measures  may  be 
found  necessary  to  placate  Spain.  Premier  Canalejas 
has  won  widespread  commendation  for  the  vigorous 
steps  he  took  to  enforce  the  Government's  ban  upon 
the  demonstration  planned  to  be  held  at  San  Sebastian 
last  Sunday.  The  Catholics  decided  at  the  last 
moment  not  to  gather,  and  only  a  handful  of  clerical — 
or  perhaps  they  were  really  Carlist — sympathizers 
visited  the  city,  and  it  was  an  easy  matter  for  the 
troops  to  preserve  order. 

The  Holy  See  has  not  yet  recalled  its  representative 
(Mgr.  Vico)  at  Madrid,  but  the  Premier  has  let  it  be 
known  very  emphatically  that  the  Government  does 
not  intend  to  recede  one  iota  from  the  position  it  has 
taken  up,  and,  in  view  of  the  support  the  Government 
has  evoked,  the  indications  are  that  his  attitude  will  be 
uncompromisingly  maintained.  From  Rome  come 
threats  that  the  Catholics  are  strong  enough  to  over- 
throw the  present  administration  were  such  a  procedure 
to  be  sanctioned.  The  suspicion  has  spread  that  the 
Carlists  are  behind  the  present  agitation,  but  both  in 
Italy  and  throughout  Europe  the  conviction  obtains 
that  their  ambitions  are  utterly  impossible  of  realiza- 
tion. The  final  outcome  of  the  dispute  is  not  yet 
clearly  discernible,  but,  as  already  indicated,  conces- 
sions, if  concessions  are  to  be  made,  will  probably 
come  from  Rome  rather  than  from  Madrid.  Mean- 
while King  Alfonso  is  apparently  enjoying  his  stay  in 
England.  He  sent  a  cablegram  of  congratulation  to 
Premier  Canalejas  upon  his  successful  handling  of  the 
San  Sebastian  situation. 

The  Vatican  is  confronted  with  trouble  trom  another 
quarter — Portugal.  The  Papal  Secretary  of  State 
ordered  the  suppression  of  a  Catholic  review  conducted 
by  the  Franciscans — an  act  which  the  Portuguese  in- 
terrupted as  a  violation  of  the  royal  prerogative  and 
as  manifesting  disrespect  for  the  Concordat.  To 
show  its  resentment,  the  Government  deferred  the 
appointment  of  a  Portuguese  Ambassador  to  the 
Vatican.  The  contention  of  the  Papal  Secretary  is 
that  he  merely  adopted  a  disciplinary  religious  meas- 
ure. The  incident  is  so  trifling  that,  had  there  been 
no  uprising  in  Spain  against  Catholic  authority,  the 
Portuguese  would  probably  have  ignored  it;  but  the 
present  sentiment  in  Continental  Europe  is  such  that 
further  events  will  be  awaited  with  some  concern. 


The  special  session  of  the  Texas  Legislature,  called 
to  repeal  the  new  State  rating  law  in  respect  to  fire  in- 
surance, has  thus  far  only  increased  the  confusion. 
The  Dallas  Chamber  of  Commerce  has  indorsed  the 
calling  of  this  session  and  declared  that  the  law  should 
he  repealed,  adding  that  if  it  is  repealed  the  State  "is 
not  yet  ready,  in  our  opinion,  for  further  legislation  in 
fire  insurance  matters."  If  this  expression  indicates 
a  reaction  towards  caution  and  sense,  there  are  not 
yet  signs  that  such  a  feeling  is  becoming  general. 

One  bill  for  repeal  is  before  the  special  session. 
Another  one  proposes  a  modified  scheme  and  pays  an 
apparent  respect  to  fairness  by  providing  that  the 
two  lay  members  of  the  rating  board  must  have  ha.  1  "at 
least  five  years'  practical  experience  in  fire  insurance 
business."  The  third  member  shall  be  the  Commis- 
sioner of  Insurance  for  the  time  being;   but  as  the  two 
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are  to  hold  office  for  a  two-year  term  only  and  are  to 
be  political  appointees,  the  proposition  amounts  to 
depriving  the  companies  of  all  control  of  their  business 
save  the  making  of  collections  in  their  own  manner 
and  the  privilege  of  writing  below  (but  not  above) 
the  rates  the  board  may  prescribe.  In  some  respects 
this  proposition  is  worse  than  the  parent  Kansas  law; 
for  instance,  in  giving  this  board  power  to  prescribe 
forms  of  policies,  thus  looking  straight  away  from  all 
past  endeavor  to  attain  a  standard  uniformity.  Regu- 
lating expenses  is  not  mentioned  but  the  companies 
are  warned  that  if  any  of  them  withdraw  on  account 
of  any  law,  "this  shall  work  a  forfeiture  of  the  right 
to  enter."  Here  is  something  rather  new;  a  company 
which  feels  that  it  must  withdraw  may  consider  itself 
perpetually  banished. 

It  is  superfluous  to  discuss  details  of  such  uncertain 
propositions,  nor  is  it  surprising  to  find  attempts  to 
reach  the  desired  lessening  of  the  burden  of  insurance 
by  statutory  forcing  of  rates  down  spread  from  State 
to  State;  copying  a  bad  example,  and  even  making 
successive  copies  worse,  have  been  already  seen  and 
must  be  expected.  The  most  ominous  feature  is  the 
swiftness  with  which  such  a  course  as  this,  once  begun, 
takes  possession  of  men's  minds  as  being  quite  normal. 
For  instance,  it  has  lately  been  affirmed,  in  Texas — 
and  actually  by  an  organization  of  local  insurance 
agents — that  to  repeal  the  present  rating  law  without 
substituting  another  would  be  highly  dangerous,  be- 
cause the  companies  would  be  in  a  position  to  charge 
whatever  they  pleased  if  State  control  were  withdrawn. 
The  absurdity  of  such  an  affirmation  as  this,  and  its 
apparent  obliviousness  of  the  ever-present  power  of 
open  competition,  need  not  be  urged;  the  significant 
thing  is  that  the  natural  and  normal  condition,  which 
has  existed  and  has,  on  the  whole,  worked  well  from 
time  immemorial,  is  suddenly  pronounced  unnatural 
and  intolerable.  The  usual  relation  of  cause  and 
effect  gets  reversed  in  men's  minds  by  starting  upon  a 
wrong  track,  and  then  they  quickly  seem  to  forget 
that  it  was  not  always  so. 

Notwithstanding,  there  is  a  hopeful  deduction  to  be 
drawn.  The  jaunty  and  unhesitating  way  in  which 
legislation  of  late  years  has  issued  orders  to  business 
and  has  set  governing  commissions  over  it,  with  no 
seeming  recognition  that  all  business  has  troubles 
enough  naturally,  without  having  added  the  uncertain- 
ties and  caprice  of  laws  which  nobody  can  foresee,  is 
a  strange  phenomenon.  The  doctrine  that  control  of 
the  property  of  many  persons  is  to  be  turned  over  to 
a  few  persons  who  do  not  own  any  of  it,  and  all  in  the 
name  of  the  general  good,  is  contrary  to  nature. 
Observant  and  thinking  men  do  not  expect  such  a 
condition  to  continue.  They  have  been  looking,  par- 
ticularly through  the  last  two  years,  for  a  beginning 
of  return  to  calmness  and  sane  views,  and  signs  of  this 
change  are  seen  aow  and  then.  One  sign  is  even  the 
fact  thai  by  taking  our  bearings  we  perceive  anew 
h.iw  easy  it  is  to  swing  and  drift  into  currents  which 
bear  us,  so  quietly  ami  easily  as  to  he  unnoticed  at 
first,  into  channels  where  we  must  pull  harder  and 
harder  t < »  return. 


The  second  week  in  August,  in  accordance  with 
custom,  has  brought  a  strengthening  of  the  banking 
posil  ion  at  the  leading  European  centres,  but  discount 
rates  have  not  declined  at  any  point;  indeed,  London, 


Berlin  and  Amsterdam  are  all  on  a  higher  basis.  The 
Bank  of  England  succeeded  in  adding  $3,820,475  to  its 
total  reserve  and  in  raising  its  ratio  to  51%  of  liabili- 
ties, yet  bills  are  not  negotiable  there  under  2\i% 
for  sixty-day  maturities,  2%%  for  ninety-day  spot 
bills  and  2l/2%  for  ninety-day  bills  to  arrive.  The  Lon- 
don money  market  has  been  stiffened  by  Treasury 
financing  on  a  rather  important  scale,  while  this  week 
the  fortnightly  Stock  Exchange  settlement  had  to  be 
handled;  contango  rates  on  "Americans"  opened  at 
33^2%;  but  when  it  became  evident  that  the  open  ac- 
count was  much  less  extensive  than  had  been  antici- 
pated, there  was  a  rapid  decline  to  about  2%,  while 
call  loans  were  available  at  1@134%  until  yesterday, 
when  they  rose  to  \%%.  The  Bank  of  France 
this  week  gained  almost  as  much  gold  as  it  lost 
last  week;  in  addition  to  adding  $1,785,000  to  its 
stock  of  the  precious  metal,  it  recorded  a  curtailment 
of  $38,230,000  in  note  circulation  and  a  decrease  of 
$49,510,000  in  its  bills  discounted;  hence,  no  diffi- 
culty has  been  experienced  in  placing  bills  there  at  2%. 
Conditions  are  still  somewhat  unsettled  at  Berlin, 
and  discounts  there  have  been  marked  up  to  3^%  for 
spot  bills  and  33^%  for  bills  to  arrive;  the  Reichsbank's 
weekly  statement  discloses  a  loss  of  $1,580,000  gold, 
but  substantial  decreases  in  discounts,  note  circulation, 
loans  and  deposits.  No  improvement  can  yet  be  re- 
corded in  the  Amsterdam  money  market,  bills  to  ar- 
rive not  being  accepted  materially  below  the  Bank  rate 
of  5%,  and  4^g%  still  being  the  minimum  for  spot 
bills.  Brussels  remains  quiet  on  a  2%%  basis.  There 
were  no  changes  this  week  in  any  official  bank  rates  in 
Europe . 

The  Bank  of  England  did  not  secure  any  of  the  new 
gold  available  in  the  open  market  on  Monday,  New 
York  having  purchased  $2,000,000  and  India  and 
the  Continent  of  Europe  the  remaining  $1,000,000. 
The  price  paid  was  a  half-penny  below  that  of  the  pre- 
vious week,  being  only  77s.  9d.,  the  minimum.  Never- 
theless, on  Thursday  the  Bank  was  able  to  record  a 
decidedly  stronger  statistical  position.  According  to 
our  special  cable  from  London,  the  total  reserve  in- 
creased £764,095,  while  ordinary  deposits  decreased 
£1,048,105,  as  compared  with  an  increase  in  public 
deposits  (due  to  Treasury  borrowing)  of  £1,354.014. 
The  gain  in  bullion  during  the  week  was  £366,147, 
raising  the  total  on  hand  to  £39,382,894.  The  propor- 
tion of  reserve  to  liabilities  advanced  to  51.05%, 
against  49.99%  last  wreek.  Our  correspondent  further 
advises  us  that  the  gain  by  the  Bank  was  made  tip  in 
very  great  measure  of  receipts  from  the  interior  of 
Great  Britain,  although  there  was  also  a  small  import 
from  France  and  Australia.  The  details  of  the  move- 
ment into  and  out  of  the  Bank  were  as  follows:  Im- 
ports, £25,000  (of  which  £19,000  from  France  ami 
£6,000  from  Australia);  exports,  nil,  and  receipts  of 
£341,000  net  from  the  interior  of  Great  Britain. 

The  reluctance  of  New  York  bankers  to  release  any 
substantial  quantity  of  money  on  time  loans  is  be- 
ginning to  attract  a  good  deal  of  attention  throughoul 
the  country,  and  the  impression  created  is  not  alto- 
gether conducive  to  the  preservation  of  confidence. 
In  certain  responsible  circles  the  policy  now  being 
pursued  by  the  banks  is  criticized  as  tending  to  excite 
unnecessary  apprehensions.  Already  banks  in  the 
West  and  the  South,  influenced  by  the  situation  here, 
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are  refusing  to  grant  accommodation  to  their  customers 
except  on  very  high  rates — 7%  is  sometimes  quoted. 
Legitimate  business,  it  is  pointed  out,  is  being  made 
to  suffer.  The  explanation  offered  by  local  bankers 
is  that  they  have  already  loaned  out  their  full  allot- 
ment of  time  money  and  must  of  necessity  retain  a 
considerable  percentage  of  their  resources  in  strictly 
liquid  form;  they  add  that  if  speculation  were  ordi- 
narily active,  the  rates  for  call  money  would  be  higher 
and  the  difference  between  daily  and  time  quotations 
would  be  less  pronounced.  This  may  be  true;  yet 
the  fact  remains  that  the  extreme  caution  that  has 
been  exercised  during  the  last  few  weeks  has  been 
ominously  interpreted.  Let  it  be  added,  however, 
that  during  the  last  few  days,  and  more  particularly 
yesterday,  bankers  greatly  modified  their  attitude, 
thus  decreasing  the  grounds  for  complaint.  For  Janu- 
ary maturities  the  full  5%  rate  is  no  longer  exacted; 
on  Thursday  at  least  $1,000,000  was  put  out  at  4%% 
and  yesterday  -i}4%  was  agreed  upon  in  exceptional 
cases.  Shorter  periods  have  also  been  available  on 
lower  terms.  Unfortunately,  the  easier  tendency 
has  not  yet  communicated  itself  fully  to  the  mercantile 
paper  market.  Bills  of  even  the  choicest  quality  are 
occasionally  negotiable  under  5%%,  but  the  general 
rate  for    a  drawer  who  must  have  money  promptly  is 

Time  money  quotations  close  the  week  on  the  fol- 
lowing basis:  60  clays,  3%;  90  days,  %}/>%',  four 
months,  4%;  five  and  six  months,  4^@5%.  The 
supply  is  large  enough,  and  the  demand  is  quite  dull, 
but  lenders  are  very  careful  in  making  commitments 
for  the  longer  periods.  Call  money  has  been  a  shade 
firmer  than  it  was  a  week  ago.  After  ruling  for  several 
days  at  lyi%,  there  was  an  advance  on  Wednesday 
to  1/4% >  and  no  business  was  done  until  yesterday  at 
last  week's  minimum  of  1%.  The  maximum  has 
been  2%  and  the  average  ruling  rate  1%%.  Yester- 
day the  range  was  1%  to  1%%,  the  last  loan  being- 
made  at  1%%.  Commercial  paper,  of  which  there  is  a 
rather  large  supply,  is  moving  slowly  at  the  following 
range:  5%@5%%  for  the  best  four  to  six  months' 
single-name  bills  and  6@6^%  for  less  attractive 
bills.  Sixty  to  90  days'  endorsed  bills  receivable 
range  at  5(5  5%'  ',  . 

Foreign  gold  continues  to  pour  into  New  York. 
Yesterday  $3,000,000  was  brought  from  London  by 
the  Lusitania,  $500,000  arrived  from  Mexico  earlier  in 
the  week,  and  an  additional  consignment  of  $2,000,000, 
engaged  in  the  open  market  on  Monday  last,  is  now 
on  its  way  hither.  Since  the  current  movement  began, 
the  aggregate  engaged  abroad  has  exceeded  $18,000,- 
000.  This  week  the  prospects  for  a  continuance 
of  the  inflow  on  a  large  scale  have  been  somewhat 
modified,  yet  our  leading  bankers  adhere  to  the 
opinion  that  New  York  will  be  able  to  import  all  that 
may  be  needed.  Sterling  exchange  rates  have  been 
firmer  during  the  current  week,  demand  closing  the 
week  at  4  85%.  London  was  a  seller  of  stocks  on 
balance,  the  preliminary  figures  on  our  foreign  trade 
movement  during  July  were  a  disappointment,  no  new 
securities  are  being  placed  abroad,  high  prices  for 
commodities  are  still  restricting  European  purchases, 
and  discount  rates  in  London  were  marked  up  coinci- 
dent with  a  lowering  of  time  money  quotations  here. 
However,  our  bankers  have  borrowed  moderately  in 


Paris  by  means  of  finance  bills,  and  this  process  may 
continue.  The  difficulty  over  handling  cotton  bills 
of  lading  has  not  yet  been  entirely  removed,  although 
hopes  are  confidently  entertained  that  a  proper 
solution  will  be  attained  in  time  to  avert  any  delay  in 
moving  the  staple.  The  daily  operations  in  exchange 
are  of  minor  importance;  the  market  is  so  narrow  that 
moderate  purchases  or  sales  cause  immediate  fluctua- 
tions of  5  or  10  points.  It  is  again  expected,  despite 
the  advance  in  sterling,  that  our  bankers  will  bid  for 
the  new  gold  to  be  offered  in  London  on  Monday  next. 

Compared  with  Friday  of  last  week,  sterling  ex- 
change on  Saturday  was  firmer  on  the  basis  of  4  8345 
@4  8350  for  60  days,  4  8560  @4  8565  for  demand  and 
4  8585 @4  8590  for  cable  transfers.  The  new  week 
opened  on  a  distinctly  higher  level,  60  days  being 
quoted  at  4  83^,  demand  at  4  85%  and  cable  transfers 
at  4  85 %.  On  Tuesday,  on  very  dull  trading,  the 
market  weakened  about  5  points,  while  on  Wednesday 
the  undertone  was  again  easier;  60  days  remained  firm 
at  4  83^  bid,  but  demand  was  not  wanted  at  the  close 
above  4  8555  nor  cable  transfers  above  4  85%.  On 
Thursday  it  was  suspected  that  preparations  were 
being  made  for  the  purchase  of  more  gold  in  the 
London  market  on  Monday  next;  rates  were  depressed 
during  the  forenoon  to  the  basis  of  4  8555  for  demand, 
but  before  the  close  moderate  inquiry  served  to  cause 
an  advance  in  demand  to  4  8560  @4  8570  and  in  cable 
transfers  to  4  8580@4  8590,  the  high  level  of  the  week 
up  till  then.  Yesterday  the  upward  tendency  con- 
tinued, demand  closing  at  4  85%  and  cable  transfers 
at  almost  4  86. 

The    following    shows    the    daily    posted    rates    for 
sterling  exchange  by  some  of  the  leading  drawers. 


Fri. 
Aug. 


Man . , 
5  Aug. 


Brown  /60davs  4  84  ^ 

Brothers  &  Co ..Sight.  .14  86  M 

Kidder,  J 60  days  4  84 

Peabody  &  Co 1  Sight--  |4  86 

Bank  of  British  J60  days  4  84  i  , 

North  America : Sight __  4  86H 

Bank  of  J60days4  84  H 

Montreal 1  Sight. -  U  86^ 

Canadian  Bank  'Co  days  4  84 y2 

of  Commerce 1  Sight.  _j4  863^ 

Heidelbach,  j  60  days  4  84 

Ickclheimer  &  Co..  1  Sight--  [4  86 
Lazard  J60  days.4  84 

Freres 1  Sight-  .4  86 

Merchanls' Bank  [60  days  4  84)^ 

of  Canada ,Sight..|4  86  >3 


84  H 

SIP, 

84 
86 

si'., 
86  y2 
84  M 
86J-5 
84  H 
86  y2 
84 
86 
84 
86 
si' 
86  H 
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Thurs.. 

Aug.     9 

Aug.  in 

Aug.  11 

si'. 

84  H 

84  y2 

86  y2 

86  y2 

86  y2 

84 

84 

S4 

86 

86 

86 

s  l  ' , 

S4  ' , 

s-l  '  , 

86^ 

86  y2 

86  y2 

si  ■.. 

84'-, 

84  y 

86  J^ 

SIP, 

86  y2 

S-l  1  , 

84  y2 

SI  1  ., 

86  y2 

si;  i  , 

86  y. 

84 

84 

84 

86 

86 

86 

84 

84 

84 

86 

86 

86 

S-!  ', 

S  i  ' , 

S4>, 

86  y2 

86^ 

86  V, 

Fri., 

Aug.  12 

84  y2 
86  y2 

84 
86 

si', 

SIP, 
S4', 

SIP, 

84  y2 

86  y2 

84 

86 

84 

86 

84^ 

86M 


The  market  closed  on  Friday  at  4  8360@4  8370  for 
60  days,  4  8570@4  8575  for  demand  and  4  S590@ 
4  86  for  cables.  Commercial  on  banks  was  quoted 
at  4  83  @4  83%  and  documents  for  payment  4  83% 
@4  833/2-  Cotton  for  payment  ranged  from  4  82% 
@4  83,  grain  for  payment  from  4  83^@4  833^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week,   ending  Aug.    12   1910. 

Received  by 

/V.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

87,855,000 
1,607,000 

S3, 616,000 
584,000 

Gain    S4, 239, 000 

Gold              

Gain      1,023,000 

Total  gold  and  legal  tenders 

39,462,000 

84,200,000 

Gain    S5,262,000 

With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows. 


Week   ending  Aug.    12   1910. 

Into 
Banks. 

Out  of 
Banks. 

Net  Cliange  in 
Bank  Holdings. 

Banks'  interior  movement,  as  above. 
Sub-Treasury  oper.  and  gold  imp'ts. 

§9,462,000 
(00,000 

84,200.000 
32.600,000 

Gain    85,262,000 
Gain      5,700,000 

Total  gold  and  legal  tenders 

847,762,000 

836,800,000 

Gain  510,962,000 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England 
France    . 
Germany 
Rii.'Siaa. 
Aus-IIunb 
Spain  . 

Italy  d 
Netherl'ds 
Nat.Beig.d 
Sweden  .. 
SwltzeiTd. 
Norway .. 

Total  week 
Prev.  week 


Aug.  11  1910. 


Gold. 


£ 

39.382,894 

135.711,200 

38,230,200 

141,317,000 

55,302,000 

16,303,000 

38,800.000 

9.255,000 

5,200,6(37 

4,448,000 

6,101,000 

1,974,000 


192, 1127,961 
491,851,537 


Silver. 


34,000,480 

14,502,000 

8,661,000 

12,813,000 

30,932,000 

3,703,000 

1,962,800 

2,600,333 


109.174,613 
109,134,430 


Total. 


£ 

39,382 

169,714 

52,732 

149,978 

68,115 

47,235 

42,503 

11,217 

7,801. 

4,448. 

6,101 

1,974, 


,894 
i, si  I 
200 
000 
000 
000 
000 
800 
000 
000 
000 
000 


601.202,574 
600,985,967 


Aug.  12  1909. 


Gold. 


39 

l  18 

41 

127 

56 

16 

38 

10 

4 

4 

4 

1 


£ 

140,209 
,101,960 
,145,150 
,578,000 
,716,000 
,009,000 
,416,000 
,534,000 
,322,667 
,379,000 
,768,800 
,765,000 


492,874,986 
480,465,440 


Silver. 


36,001,640 

12,895,950 

8,970,000 

12,591.000 

31,794,000 

4,500,000 

3,646,100 

2,161,333 


112,560,023 
113,036,590 


Total. 


£ 

39,140,209 

184,103,600 

54,041,100 

136,548,0  JO 

69.307,000 

47,803,000 

42,916,000 

14,180,100 

6,484,000 

4,379,000 

4,768,800 

1,765,000 


605,435,009 
593,502,030 


THE  ATTACK  ON  MAYOR  GAY  NOR. 

The  attempted  assassination  of  Mayor  Gaynor  last 
Tuesday,  by  a  discharged  city  employee,  was  in  itself 
a  sufficiently  sensational  incident;  but  the  far  greater 
interest  in  the  episode  arises  from  the  manner  in  which 
the  occurrence  has  been  received  by  the  country  at 
large.  That  the  attempt  was  apparently  unsuccessful, 
and  that  the  Mayor  at  this  writing  seems  to  be  in  a 
fair  way  towards  quick  recovery,  are  matters  for  pro- 
found congratulation.  They  would,  however,  have 
equally  been  matters  of  congratulation  had  the  attack 
been  made  on  a  city  executive  less  strikingly  in  the 
public  eye  than  Mayor  Gaynor.  In  the  present  case, 
what  has  undoubtedly  impressed  all  observers  of  the 
public  attitude  regarding  the  affair  has  been,  first, 
the  strong  personal  sentiment  expressed  in  approval  of 
Mayor  Gaynor's  executive  career  up  to  the  present 
time,  and,  second,  the  widespread  recognition  of  the 
fact  that,  as  a  successful  chief  of  a  great  city  adminis- 
tration, the  Mayor  was  a  national  political  figure  of 
considerable  importance. 

The  personal  view  of  the  Mayor's  career  is  not  diffi- 
cult to  understand.  During  his  campaign  for  the 
Mayoralty,  opinion  as  to  his  fitness  for  the  place  was 
certainly  divided,  and  not  in  all  respects  unreasonably 
when  Mr.  Gaynor's  previous  career  was  kept  in  mind. 
That  he  had  performed  most  effectively  a  useful  and 
difficult  task  in  his  prosecution  of  the  McKane  election 
frauds  in  1S88  was  admitted  by  every  one;  but  his 
somewhat  erratic  position  after  he  became  a  judge, 
in  the  matter  of  the  five-cent  fare  to  Coney  Island, 
had  given  rise  to  a  somewhat  general  impression  of  a 
"political  judge"— -in  other  words,  of  a  member  of 
the  judiciary  who,  while  not  using  his  powers  for 
demagogic  purposes,  was  nevertheless  willing  to  utilize 
his  position  to  attract  public  favor  through  the  manner 
of  his  decisions.  It  was  this,  beyond  question,  which 
stood  most  seriously  in  the  way  of  Mr.  Gaynor's 
mayoralty  canvas 

It  is,  however,  now  the  quite  universal  recognition 
that  his  administration  of  the  Mayor's  office  up  to  date 
has  been  marked  by  efficiency,  thoroughness  and 
common  His   choice    of   the   three   principal 

aims  of  economy  in  the  budget,  careful  restriction  of 
police  abuses  and  continued  pressure  in  the  matter  of 
new  rapid  transit  facilities,  rightly  commended  itself 
to  the  citizenship  of  New  York.  His  prompt  and 
decish  bi  »n  in  such  matters  as  the  suppression  of 
obnoxious  plays,  and  the  judgment  with  which  his 
powers  were  exercised,  evoked  similar  approval.  To 
this  was  added  the  conviction,  as  time  went  on,  that 
the  Mayor  thoroughly  understood  the  nature  of  his 
own    i ask,   and   absolutely  dominated   the  municipal 


departments.  When  all  this  had  gained  recognition, 
it  was  only  natural  that  personal  mannerisms  and 
eccentricities  of  speech  and  action  should  serve  rather 
to  attract  than  repel  the  interest  of  the  public . 

The  episode  of  last  Tuesday  has  suggested  two  con- 
siderations. The  first  is,  naturally,  the  old  question 
as  to  protection  of  public  officers  against  such  acts 
of  violence.  It  must  be  admitted  that  this  problem  is 
approached  by  clear-sighted  men  with  something  like 
despondency.  It  is  easy  to  say  that  the  person  of  a 
public  executive  ought  to  be  surrounded  with  increased 
safeguards;  yet  it  is  not  by  any  means  easy  to  point 
out  what  those  safeguards  can  be.  Seclusion  from 
contact  with  the  public  is  the  only  effective  safeguard 
adopted  by  European  royalty,  and  no  expedient  is 
more  absolutely  out  of  the  question  with  an  American 
executive.  Public  demands  and  the  traditions  of 
politics  are  every  year  extending,  rather  than  limiting, 
the  personal  contact  of  a  public  executive  with  the 
great  masses  of  his  constituents.  And  indeed,  when 
one  suggests  that  larger  precautions  might  have  been 
adopted  for  the  protection  of  Mayor  Gaynor  on  the 
deck  of  the  steamer  by  which  he  was  about  to  sail, 
it  is  an  obvious  answer  that  his  daily  afternoon  walk 
from  City  Hall  to  his  Brooklyn  home  across  the  Brook- 
lyn Bridge  provided,  and  must  always  have  provided, 
an  equal  opportunity  for  such  personal  attacks. 

For  ourselves,  we  believe  that  the  remedy,  even 
though  slow,  must  lie  in  the  attitude  taken  by  the 
public  toward  offenses  of  the  sort .  When  the  mind  of 
a  prospective  assassin  is  positively  convinced  of  the 
loathing  and  contempt  which  his  act  will  excite,  even 
in  the  minds  of  his  nearest  associates,  one  might 
reasonably  look,  even  in  hardened  criminals  or  un- 
balanced fanatics,  for  hesitation  at  undertaking  crimes 
of  the  sort.  But  we  strongly  suspect  that  one  of  the 
worst  evils  bearing  on  the  matter,  and  an  evil  which 
somehow  ought  to  be  abated,  is  the  exploiting  of  such 
criminals  through  extensive  articles  on  their  career 
in  the  public  press,  and  through  the  printing  in  con- 
spicuous newspaper  columns  of  their  photographs, 
where  they  can  be  gazed  on,  perhaps  with  something 
like  admiration  for  the  man  who  has  attracted  so 
much  notice,  by  the  ignorant  portion  of  the  public. 

The  other  consideration  which  this  episode  of  Mayor 
Gaynor  strikingly   brings   to   mind   is   the   new   and 
world-wide  interest   which   converges   on  the    public 
executives  of  great  cities.     This  is  something  novel  in 
our  own  politics,  and  perhaps  in  the  politics  of  the 
world  at  large.     It  has  been  seen  already  in  the  drift 
of  political  calculations  on  what  are  called  available 
party  candidates.     Certainly  it  is  true  that  promotion 
to  the  front  rank  of  political  possibilities,  even  for 
Presidential  honors,   comes   now   as   never  before   to 
successful  municipal  executives.     The  explanation   is 
not  difficult.     The  enormous  growth  of  our  greater 
cities  during  the  past  decade,  partly  through  natural 
increase  of  population  and  partly  through  amalgama- 
tion with  adjacent  municipalities,  has  given  rise  to  new- 
problems   of  public   administration,   often   surpassing 
in  scope  and  importance  the  problems  which  confront 
a  Governor  of  a  State— the  public  officer  who  had  been 
looked  upon  in  our  previous  history  as  the  natural 
candidate  for  higher  honors. 

This  increase  in  the  political  importance  of  the  May- 
oralty is  certainly  not  hindered  by  the  fact  that  a 
Mayor  of  real  political  power  and  force  of  character 
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is  apt,  from  the  nature  of  the  case,  to  be  non-partisan 
in  attitude.  The  faci  that  political  lines  are  nowadays 
more  and  more  radically  broken  in  municipal  elections 
has  something  to  do  with  creating  this  tendency;  the 
nature  of  the  newer  problems  of  city  administration, 
which  are  distinct,  as  national  problems  very  rarely 
are.  from  considerations  of  party  policies,  has  even 
more  to  do  with  it.  The  result,  at  all  events,  is  to 
enlarge  the  political  opportunities  of  a  successful  city 
administrator  in  a  degree  which  the  politicians  of  a 
generation  ago  could  scarcely  have  conceived.  We 
imagine  that  this  political  tendency  will  continue, 
and  we  believe  its  continuance  to  be  altogether  whole- 
some. We  hold  this  belief,  especially  in  view  of  the 
fact  that,  just  as  corrupt  city  administration  has  for 
years  been  a  primal  source  of  demoralization  in  our 
national  politics,  so  a  clean  and  efficient  city  adminis- 
tration is  bound  to  operate  as  a  distinct  promotive  and 
encouragement  to  sound  government  in  the  national 
field. 


ELECTRICITY  AND  AGRICULTURE. 

It  may  be  a  year  or  more  since  a  somewhat  circum- 
stantial tale  appeared  in  the  newspapers  concerning 
a  produce  grower  somewhere  in  New  Jersey  whose 
crops  were  the  amazement  and  wonder  of  his  neigh- 
bors in  respect  to  abundance  and  size;  study  as  they 
might,  they  "were  unable  to  match  his  product,  nor 
could  they  imagine  the  secret.  A  trolley  company 
whose  line  passed  that  way,  wandering  up  and  down 
hill  as  it  followed  the  highway  in  rural  fashion,  had 
also,  as  it  happened,  been  trying  to  understand  why 
the  cost  of  its  power  bore  so  high  a  proportion  to  the 
consumption;  some  accident  gave  a  turn  to  the  in- 
quiry, and  at  last  the  company  discovered  that  this  in- 
genious and  thrifty  cultivator  had  tapped  the  line  by 
an  unobtrusive  wire  of  his  own  and  had  been  quietly 
converting  the  absorbed  current  into  vegetable  luscious- 
ness. 

This  tale  possibly  amused  readers  but  attracted 
slight  attention.  Now,  however,  the  subject  comes 
forward  with  some  prominence,  and  it  is  averred  that 
experiments  abroad  have  already  established  that 
ordinary  vegetables  and  small  fruits  show  an  increase 
of  from  25  to  125%  by  electrical  treatment,  and  the  in- 
ference, of  course,  is  that  this  is  only  a  beginning.  Sir 
Oliver  Lodge  is  mentioned  as  one  prominent  English 
experimenter.  A  very  circumstantial  account  is  given 
of  the  work  of  a  very  advanced  cultivator  in  Oneida 
County,  who  t  urned  farmer  after  taking  a  full  course  in 
electricity,  and  proceeded  to  put  his  studies  to  prac- 
tical servici  '■  installing  a  small  dam  and  turbine  on 
Oriskany  Creek.  He  milks  twenty  cows,  runs  sepa- 
rators and  churns,  drives  egg-beaters,  ice-cream  freez- 
.  washing  machines  and  wringers,  does  all  his  cook- 
ing, heating,  cooling  and  lighting  by  the  current  he 
has  thus  developed.  This  story  covers  merely  the 
farm  work;  but  so  resourceful  a  farmer  will  not  be 
slow  to  push  his  experir  bo  what  further  success  is 

attainable. 

A  retired  Brooklyn  judge  has  now  bought  several 
acres  on  the  north  shore  of  Long  Island  and,  after 
correspondence  with  experimenters  abroad,  is  install- 
ing electrical  apparatus,  and  expected  to  begin  sowing 
the  present  month,  August,  confining  himself,  for  this 
late  season,  to  fast-growing  vegetables,  such  as  let- 
tuce,  onions    and    radishes.     He  will  follow  first  the 


line  marked  out  by  Germans,  setting  poles  12  feet 
apart,  carrying  wires  run  some  12  feet  above  the 
ground .  A  windmill  will  drive  a  dynamo  for  genera- 
tion of  current  through  these  wires;  some  of  this  cur- 
rent, "partly  by  induction  and  partly  because  of  its 
low  voltage,  falls  into  or  is  absorbed  into  the  ground 
beneath,  and  has  its  effect  upon  the  plants." 

If  one  asks  explanation,  there  is  none.  We  must  re- 
member that  even  the  most  accomplished  electrician 
knows  no  more  than  the  youngest  child  as  to  what 
electricity  is  or  how  it  works;  by  study,  deduction,  and 
(principally)  by  experiment,  he  has  discovered  some 
phenomena,  but  not  even  he  pretends  to  know  all 
the  phenomena  or  to  foresee  what  other  phenomena 
may,  tree-like,  branch  out  of  the  now-known  phenom- 
ena, if  we  may  use  such  a  figure.  The  whole  subject  of 
electricity  is  not  beyond  its  infancy,  so  far  as  anybody 
can  affirm  with  just  certainty.  So  it  will  not  serve  to 
dismiss  such  tales  with  incredulity,  for  really  they  are 
no  more  seemingly  impossible  than  was  the  tale  of  the 
X-ray  when  this  countiy  first  heard  that.  It  seems 
established  that  electricity  does  have  some  marked 
relation  to  vegetable  growth;  what  that  relation  is, 
and  how  pronounced  and  valuable  it  may  become,  lie 
before  us  to  find  out. 

At  least,  we  know  that  agriculture  upon  virgin  soil 
is  like  building  in  new  countiy — it  is  a  mere  laying  hold 
of  the  naturally  accumulated  stores  of  material  right 
at  hand.  It  is  of  the  "easy"  and  temporary  sort. 
While  the  earth  remains  so  "kindly"  that  (as  Douglas 
Jerrold  said  of  Australia)  "if  you  tickle  her  with  a  hoe 
she  laughs  with  a  harvest,"  agriculture  remains  super- 
ficial. Our  American  part  of  the  earth  no  longer 
"laughs"  as  it  once  did,  as  consumers  are  being  made 
to  realize.  There  must  be  new  methods,  more 
studied,  scientic  and  intensive;  and  it  is  quite  within 
possibility  that  electricity  may  play  its  large  part 
in  those. 


FOREIGN  VIEW  OF  RAILROAD  COMBINATIONS. 

The  United  States  Government  has  set  its  face  so 
determinedly,  not  to  say  unreasonably,  against  any- 
thing savoring  of  co-operation  or  unity  of  action  on  the 
part  of  the  railroads  that  the  impression  has  been  cre- 
ated throughout  Europe  that  the  Administration  is 
antagonistic  to  capital  per  se.  The  majority  and 
minority  reports  just  issued  by  the  Vice-Regal  Com- 
mission on  Irish  Railways,  while  differing  on  most 
points,  agree  that  unification  is  desirable;  manifestly 
the  co-operation  forbidden  in  this  country  would  be 
welcomed  in  Ireland  as  facilitating  efficiency  and 
economy. 

The  transportation  systems  in  Ireland,  built  more 
or  less  at  haphazard  by  private  enterprise,  are  not  to 
be  compared  with  those  of  Great  Britain,  where  nat- 
ural conditions  have  been  more  propitious  and  where 
scientific  methods  have  been  skilfully  applied.  The 
movement  to  lift  Ireland  from  its  deeply  embedded 
industrial  depression  could  not  overlook  the  island's 
inadequate  and  unsatisfactory  railway  facilities;  hence 
a  commission  consisting  of  eminent  business  men  was 
appointed  by  the  Government,  and  after  hearing  248 
witnesses  and  holding  151  meetings,  an  exhaustive 
report  covering  the  whole  investigation  has  been  pre- 
pared. The  one  unanimous  conclusion  arrived  at 
is  as  follows: 
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The  Commission  is  unanimous  that,  in  view  of  the 
economic  condition  of  Ireland,  there  should  be  uni- 
fication of  the  Irish  railways,  with  the  object  of  securing 
special  and  cheap  transit  arrangements,  which  are  not 
practicable  under  the  present  system  of  private  com- 
panies,  whose  first  consideration  must  necessarily  be 
the  interest  of  shareholders. 

As  to  how  this  unification  should  be  consummated, 
the  Commissioners  cannot  agree.  Their  views  are  of 
necessity  governed  by  the  economic  and  other  con- 
ditions in  Ireland,  particularly  by  the  lack  of  capital, 
the  sparseness  of  population  and  the  backwardness 
of  private  enterprise — matters  that  do  not  at  all  apply 
in  the  United  States.  The  majority  accordingly 
recommend  State  control  as  the  only  feasible  solution. 
They  suggest  the  acquisition  and  administration  of 
the  railways  by  an  Irish  elected  authority,  consisting 
of  four  Government  nominees  and  sixteen  elected 
members,  the  State  to  guarantee  the  interest  on  the 
necessary  capital,  which  is  to  be  charged  on  the  net 
revenue  of  the  lines;  but  any  deficit  to  be  made  up  by 
a  special  rate.  The  properties,  it  is  recommended, 
should  be  acquired  by  an  issue  of  State  guaranteed 
stock,  the  interest  on  which  would  be  a  first  charge  on 
the  combined  revenue,  any  deficit  in  net  revenue  to  be 
met  by  an  Exchequer  grant  of  $1,250,000  per  annum; 
in  case  this  grant  were  insufficient,  a  general  rate 
would  be  levied  in  Ireland,  while  if  the  grant  were  not 
needed  it  would  be  applied  as  a  reserve  fund  for  con- 
structing additional  lines  and  in  other  ways  improving 
the  country's  transportation  facilities. 

The  minority  oppose  State  control  and  favor  merely 
the  encouragement  of  voluntary  amalgamation  be- 
tween the  existing  companies,  this  business-like  process 
to  be  stimulated  by  suitable  legislation  and,  in  certain 
cases,  by  financial  assistance.  If  at  the  end  of  three 
years  no  agreement  along  these  lines  had  been  effected, 
then  the  different  companies  should  be  compelled  to 
amalgamate  within  four  years  on  terms  to  be  fixed 
by  arbitration.  This  recommendation  is  put  forward 
not  by  theorists  but  by  these  well-known  men  of 
affairs:  Sir  Herbert  Jekyll,  Assistant  Secretary  of  the 
Board  of  Trade;  Mr.  W.  M.  Ackworth  and  Mr.  Aspinall, 
General  Manager  of  the  Lancashire  &  Yorkshire  RR. 

In  the  United  States,  railroad  managers  who  dare 
to  endeavor  to  work  harmoniously  run  the  risk  of 
being  branded  as  malefactors  and  of  being  haled  before 
a  legal  tribunal  for  punishment.  The  economic  law, 
however,  cannot  be  permanently  frustrated  by  man- 
made  legislation;  in  due  time  wiser  counsels  will  pre- 
vail in  the  regulation  of  our  great  business  enterprises. 


LEHIGH  VALLEY'S  PERIOD  OF  PROSPERITY. 
The  annual  report  of  the  Lehigh  Valley  Rcidroad 
Co.  comes  to  hand  much  earlier  than  in  other  years, 
and  the  company  is  the  first  of  the  larger  railroad 
properties  to  submit  its  report  for  the  year  ending 
June  30  1010.  The  report  confirms  the  indications  of 
prosperity  furnished  by  the  returns  issued  from  month 
to  month  during  the  course  of  the  year.  We  imagine 
few  other  large  companies  will  be  able  to  present  an 
equally  favorable  record  for  the  same  period  of  twelve 
months.  Speaking  of  the  railroads  collectively,  the 
feature  of  operations  during  the  twelve  months  under 
review  has  been  the  way  in  which  augmented  operat- 
ing expenses  have  consumed  gains  in  gross  revenues, 
but  .he  Lehigh  Valley,  while  adding  $3,029,566  to  its 
gross  revenues  as  compared  with  the  twelve  months 


preceding,  increased  its  operating  expenses  only  $1,- 
108,411,  thus  leaving  a  gain  of  $1,021,155  in  net  earn- 
ings. Of  course  this  improvement  follows  losses 
in  net  in  both  1908-09  and  1907-08.  Making  due  al- 
lowance, however,  for  these  antecedent  losses,  net 
for  1909-10  was  $929,131  in  excess  of  that  for  the  best 
previous  year. 

The  annual  report  attributes  the  good  results  of  the 
year's  operations  principally  to  the  policy  which  the 
company  has  pursued  during  the  last  eight  or  ten  years 
of  devoting  liberal  sums  to  the  improvement  of  the 
property  and  to  additions  and  betterments.  The  man- 
agement prides  itself  upon  the  high  character  of  the 
service  maintained  by  the  company,  and  it  is  pointed 
out  that  it  has  been  the  constant  endeavor  to  improve 
the  service  to  shippers  and  the  traveling  public,  in 
the  belief  that  revenues  would  fully  respond  to  such 
endeavors,  and  in  this  expectation  it  has  not  been  dis- 
appointed. At  the  same  time,  it  has  been  the  endeavor 
to  reduce  the  cost  of  performing  the  service  through 
the  improvements  made  and  through  economies  in 
operation.  In  the  year  under  review,  the  ratio  of 
expenses  to  revenues  was  less  than  60%  (59.95%), 
against  62.09%  in  the  previous  year  and  62.83%  two 
years  ago.  If  we  go  further  back,  we  find  that  in 
1901-02  the  ratio  was  75.17%  and  in  1900-01  it  was 
79.50%.  As  President  E.  B.  Thomas  notes  in  his 
comments,  the  good  showing  for  1909-10  was  attained 
during  a  year  when  practically  all  the  elements  of  cost 
entering  into  the  expense  of  operation  materially  ad- 
vanced. One  of  the  most  serious  of  these,  Mr.  Thomas 
says,  is  the  increase  in  rates  of  wages  to  all  classes  of 
employees.  These  increases,  however,  he  takes  pains 
to  state,  did  not  count  in  full  during  the  whole  of  the 
twelve  months,  as  the  more  important  of  them  did 
not  apply  until  after  Jan.  1. 

As  showing  what  has  been  accomplished  through 
the  improvements  in  the  character  of  the  equipment, 
combined  with  the  reduction  in  grades  and  straighten- 
ing of  alignment,  Mr.  Thomas  refers  to  the  increase  in 
the  average  number  of  tons  of  revenue  freight  in  each 
train  from  485.52  tons  for  the  year  1003  to  542.36 
tons  in  1010.  A  corresponding  decrease  in  the  cost 
per  ton  mile  resulted.  When  the  comparison  is  ex- 
tended further  back,  there  is  yet  more  striking  evi- 
dence of  advance  in  operating  efficiency,  for  in 
1808  the  average  train-load  was  only  384  tons,  and 
this  apparently  included  company  freight;  for  1010, 
we  have  already  seen,  the  average  train-load  of  revenue 
freight  was  542  tons,  and  including  compan}r  freight 
the  average  was  561  tons. 

Now  that  the  property  has  developed  a  high  earn- 
ing capacity  and  is  making  large  profits  (dividends  are 
6%  per  annum  and  earnings  about  three  bimes  (hat 
amount),  it  is  important  that  sight  should  not  be  lost 
of  the  sacrifices  that  had  to  be  made  to  attain  I  he  pres- 
ent enviable  state.  The  Lehigh  Valley  had  for  a  long 
period  been  paying  dividends  of  S  to  10%  a  year,  but 
was  not  being  kept  up  to  date — that  is,  needful  out- 
lays for  additions,  betterments  and  improvements 
were  not  being  made,  with  the  result  that  the  road  was 
unable  to  handle  an  increasing  volume  of  traffic  with 
growing  efficiency  and  economy.  Then  came  a  change 
of  management  and  with  it  a  change  <>f  policy,  under 
which  the  property  has  been  brought  up  to  modern- 
day  requirements.  Dividends  were  suspended  and 
for  a  number  of  years  shareholders  had  to  go  without 
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any  return.  Memories  are  short,  and  most  persons 
have  doubtless  forgotten  how  clamorous  a  minority 
element  among  the  shareholders  was  for  a  return  to 
dividend  payments.  The  management,  however,  ad- 
hered to  its  policy  and  continued  to  apply  earnings  in 
raising  the  standard  of  the  property.  When  eventually 
dividends  were  resumed,  payments  were  commenced 
on  a  small  scale;  indeed,  it  has  been  only  during  the  last 
three  or  four  years  that  these  dividends  have  been  6% 
per  annum.  The  outcome  has  fully  justified  the  new 
policy,  as  the  annual  reports  of  the  company  have 
made  amply  evident. 

The  fact  that  the  company's  present  prosperity  is  so 
largely  owing  to  the  use  of  earnings  in  improving  the 
property  deserves  to  be  recalled  and  borne  in  mind  at 
this  juncture,  because  the  Inter-State  Commerce  Com- 
mission is  now  endeavoring  to  lead  the  roads  into  the 
opposite  path.  The  roads  are  no  longer  allowed  to 
charge  improvements  to  expenses,  and  in  the  balance 
sheets  all  outlays  made  since  June  30  1907  for  invest- 
ment in  road  and  equipment  must  be  charged  to  cost 
of  road  and  equipment,  whether  paid  for  out  of  income 
or  not.  Furthermore,  additions  and  betterments 
made  since  1907  and  charged  to  income  have  had  to 
be  credited  back  to  profit  and  loss.  Mr.  Thomas  ad- 
verts to  these  and  other  changes  in  the  form  of  the 
general  balance  sheet  as  prescribed  by  the  Commission. 
He  says  that,  "while  the  methods  in  certain  particu- 
lars would  seem  to  be  somewhat  at  variance  with  con- 
servative accounting,  and  have  produced  charges  to 
capital  account  which,  in  the  opinion  of  your  manage- 
ment  should  have — and  if  left  to  their  discretion  would 
have — been  absorbed  in  operating  expenses,  never- 
theless your  company  has  endeavored  to  comply  in  all 
respects  with  the  various  orders  issued  by  the  Com- 
mission." There  can  be  no  doubt  that  the  Commis- 
sion's requirements  involve  a  departure  from  conserva- 
tive methods,  such  as  in  the  past  have  been  attended 
with  most  excellent  results.  The  object  is,  of  course 
perfectly  plain.  The  intention  is  to  hold  down  earn- 
ings to  a  basis  where  they  will  admit  of  only  a  bare  re- 
turn on  the  investment,  leaving  nothing  available  out 
of  income  for  the  making  of  additions  and  improve- 
ments, thereby  compelling  a  resort  to  new  capital  out- 
lays for  such  work. 

Another  feature  in  the  policy  of  the  Lehigh  Valley 
management  should  not  be  overlooked.  This  has  to 
do  with  the  way  in  which  the  traffic  of  the  system  has 
been  developed.  Formerly  the  company  was  dis- 
tinctively an  anthracite  carrier.  The  anthracite  ton- 
nage is  still  a  very  important  item  in  the  road's  pros- 
perity, but  the  company  is  not  so  exclusively  depend- 
ent upon  this  one  class  of  traffic  as  it  once  was.  In 
other  worti-.  traffic  has  been  diversified,  and  particu- 
lar attention  has  been  given  to  developing  the  general 
merchandise  freight.  As  compared  with  the  year  pre- 
ceding, there  was  in  the  late  year  an  increase  in  the 
coal  freight  of  $990,127,  in  the  merchandise  freight  of 
si  ,465,968  and  in  the  passenger  earnings  of  $425,110. 
One  gets,  however,  only  an  inadequate  conception 
of  what  has  been  going  on  from  a  comparison  extend- 
ing back  no  more  than  one  year.  Reverting  to  the 
fiscal  year  1901,  we  find  that  in  the  interval  of  nine 
years  since  then  the  earnings  from  the  coal  freight 
(and  this  includes  not  merely  anthracite  coal  but  bitum- 
inous coal,  where  there  has  been  noteworthy  growth) 
have  increased  from  $9,636,802  to  $15,821,797;  rev- 


enue from  the  merchandise  freight  from  $9,272,317 
to  $14,757,799,  and  the  earnings  from  the  passenger 
traffic  from  $2,989,004  to  $4,330,172.  This  plainly 
indicates  large  all-around  development. 

The  improvement  work  which  wTas  necessary  to  en- 
sure this  extension  of  the  business  of  the  system  and 
to  promote  economies  in  operation  is  to  be  actively 
continued.  To  that  end  the  capital  stock  of  the  com- 
pany has  recently  been  largely  increased.  The  report, 
says  expenditures  for  additions  and  betterments  dur- 
ing the  year  amounted  to  $5,205,205,  of  which  $843,- 
877  was  deducted  from  income.  At  a  special  meeting 
of  the  board  of  directors,  held  June  22  last,  authority 
wTas  given  to  increase  the  common  stock  of  the  com- 
pany from  $40,334,800  to  $80,000,000.  Of  the  new 
stock,  $20,220,550  was  at  once  offered  to  the  sharehold- 
ers for  subscription  at  par.  The  proceeds  of  this  new 
stock  are  to  be  used  to  pay  off  the  $6,000,000  7%  sec- 
ond mortgage  bonds  maturing  Sept.  1  1910  and  to  re- 
tire other  obligations,  and  also  to  provide  for  such  ex- 
penditures generally  as  may  be  necessary  to  enable  the 
company  to  render  adequate  and  proper  transportation 
service  in  the  territory  reached  by  its  lines. 


RAILROAD  GROSS  EARNINGS  FOR  JULY. 

While  cost  of  railroad  operations  keeps  steadily 
rising  and  expenses  as  a  result  are  expanding  in  a  most 
noteworthy  way,  on  the  other  hand  railroad  gross 
receipts  continue  to  increase  notwithstanding  the 
slackening  of  activity  in  various  lines  of  trade.  That, 
indeed,  is  the  one  conspicuously  favorable  feature  in 
the  situation.  Whether  the  gains  in  gross  will  remain 
of  sufficient  magnitude  to  offset  the  increases  in  ex- 
penses only  the  future  can  determine.  The  occasion 
for  these  remarks  is  the  appearance  of  our  preliminary 
compilation  of  gross  earnings  for  the  month  of  July, 
covering  of  course  only  the  roads  which  make  it  a 
practice  to  furnish  early  figures,  inasmuch  as  only 
twelve  days  have  elapsed  since  the  close  of  the  month. 
Our  totals  embrace  altogether  88,593  miles  of  line 
for  1910,  or  considerably  over  one-third  the  railroad 
mileage  of  the  country. 

On  this  mileage  there  is  an  increase  as  compared 
with  the  corresponding  month  of  last  year  of  $5,247,- 
226,  or  somewhat  over  9  per  cent — in  exact  figures 
9.02%.  This  improvement  is  smaller  in  both  amount 
and  ratio  than  that  for  the  months  immediately  pre- 
ceding. For  instance,  in  June  our  early  returns 
showed  $8,356,824  increase,  or  15.14%,  while  for 
May  the  increase  was  $8,772,771,  or  16.98%.  But 
undue  significance  should  not  be  attached  to  that  fact. 
The  month  of  July  the  present  year  had  an  extra 
Sunday — that  is,  there  were  five  Sundays  against  only 
four  in  the  same  month  of  1909.  This  means  that 
the  month  in  1910  contained  only  twenty-five  working 
days  (allowing  for  the  Fourth  of  July  holiday), 
against  twenty-six  working  days  in  the  month  of  1909. 
This  loss  of  a  working  day  doubtless  served  to  pull 
down  the  ratio  of  increase  3@4%.  In  other  words, 
except  for  the  loss  of  a  day  in  this  way  the  increase 
would  probably  have  been  in  the  neighborhood  of  13% 
instead  of  9%  as  now  actually  recorded. 

It  should  also  be  remembered  that  our  table  includes 
three  Canadian  roads,  and  of  these  one,  namely  the 
Grand  Trunk  Ry.  of  Canada,  suffered  from  a  strike. 
The  conductors,  brakemen  and  yardmen  of  that 
system  and  of  its  controlled  road,  the  Central  Ver- 
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mont,  quit  work  July  18  and  tied  up  freight  traffic  for 
the  time  being  on  the  entire  system  from  Portland, 
Me.,  to  Chicago,  111.  This  labor  trouble  was  not  ad- 
justed until  the  early  part  of  the  next  month,  and 
what  an  influence  it  was  in  reducing  earnings  is  evi- 
dent from  the  fact  that  the  Grand  Trunk  of  Canada 
reports  a  loss  for  the  month  of  $311,288.  With  this 
road  enjoying  a  normal  gain  instead  of  the  loss  actually 
recorded,  and  with  the  month  containing  the  same 
number  of  working  days,  it  is  easy  to  see  that  the  ratio 
of  improvement  for  July  might  have  been  quite  up  to 
that  for  the  months  preceding. 

As  far  as  the  movement  of  the  leading  staples  over 
the  railroads  is  concerned,  it  appears  that  Southern 
roads  fared  somewhat  better  in  their  cotton  traffic, 
while  Western  roads  continued  to  enjoy  an  increase  in 
their  grain  traffic.  .  All  through  the  crop  season  up  to 
July  there  had  been  a  heavy  falling  off  in  the  cotton 
traffic.  In  July  the  cotton  movement  proved  larger 
than  the  small  movement  of  last  year.  Doubtless 
this  was  due  to  the  manipulation  of  July  contracts 
at  New  York,  under  which  a  higher  parity  was  main- 
tained here,  causing  cotton  to  be  rushed  to  this  point 
from  all  parts  of  the  South,  some  coming  all  the  way 
by  rail  and  some  going  to  the  nearest  Southern  out- 
port  and  then  being  shipped  by  steamship  to  New 
York.  Gross  shipments  of  cotton  overland  for  July 
1910  were  58,558  bales,  against  38,689  bales  in  July 
1909  and  45,311  bales  in  July  1908.  The  receipts  at 
the  Southern  ports  were  126,584  bales,  against  93,744 
bales  last  year  and  129,092  bales  the  year  before. 
From  the  following  table,  giving  the  details  of  the  port 
receipts,  it  will  be  observed  that,  notwithstanding  the 
increase  in  the  aggregate,  the  Texas  ports  received 
very  much  less  cotton  than  in  other  years.  For 
instance,  Galveston  got  only  8,495  bales,  against  32,- 
873  bales  in  1909  and  65,378  bales  in  1908. 


RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  JULY  AND 
JANUARY  1  TO  JULY  31  1910,  1909  AND  1908. 

FROM 

July. 

Since  January  1 . 

1910. 

1909. 

1908. 

1910. 

1909. 

1908. 

Galveston Bales 

Port  Arthur,  &c 

New  Orleans.  _ 

Mobile 

8,495 

100 

28,228 

11,054 

1,762 
27,656 

T2~813 
200 
335 

35,941 

32,873 

1,998 

24,602 

10,562 

9,116 

8,984 

208 

65 

129 

3,643 

1,564 

65,378 

27~6ii 
5,960 
6,456 

12,870 

1~324 
100 
3,045 
5,269 
1,649 

693,806 

107,615 

597,960 

84,611 

59,215 

248,544 

39,817 

36,251 

792 

41,806 

172,964 

7.269 

1,226,962 
234.157 
890,021 
142,353 

92,672 
409,918 
106,871 

61,858 

1,356 

114,245 

205,928 

15,444 

1,154,264 

82,453 

924,424 

113.310 

81,246 

384,159 

66,068 

36,771 

662 

132,635 

192,742 

3.386 

Pensarola,  &c   

Savannah     

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newport  News,  <fcc 

Total 

126,584 

93,744 

129,092 

2,090.650 

3,501,785 

3.172,120 

The  Western  grain  movement,  treated  as  a  whole, 
was  larger  than  that  for  last  year.  But  distinction 
must  be  made  between  the  different  primary  points 
and  also  to  some  extent  between  the  different  cereals. 
Wheat  receipts,  notwithstanding  the  shortage  of  the 
growing  spring-wheat  crop,  ran  heavier  than  in  1909, 
reaching  for  the  four  weeks  ending  July  30  18,900,622 
bushels,  against  16,327,178  bushels.  The  movement 
to  the  different  points,  however,  was  very  uneven  and 
irregular.  At  Kansas  City,  which  receives  only  winter 
wheal ,  the  deliveries  for  the  four  weeks  were  7,409,200 
bushels,  against  4,733,150  bushels,  but  at  Chicago, 
which  receives  both  spring  and  winter  wheat,  the 
deliveries  were  only  2,658,800  bushels,  against  4,536,- 
650  bushels.  On  the  other  hand,  at  Duluth  and 
Minneapolis,  which  are  distinctively  spring- wheat 
points,  there  were  important  gains,  Duluth  receiving 
1 . 1  1 1 ,027  bushels  against  575,271  bushels,  and  Minne- 
apolis 4,247,870  bushels  against    2,557,270  bushels. 


Contrariwise,  St.  Louis,  a  winter- wheat  market,  re- 
cords for  the  four  weeks  deliveries  of  only  2,068,578 
bushels,  against  2,725,651  bushels.  Corn,  oats  and 
barley  show  increased  receipts  and  in  the  case  of  oats 
the  increase  is  very  marked.  In  the  case  of  all  the 
cereals,  however,  there  are  points  which  form  excep- 
tions to  the  rule.  For  wheat,  corn,  oats,  barley  and 
rye  combined  the  deliveries  for  the  four  weeks  of  1910 
were  43,980,639  bushels,  against  36,344,352  bushels 
for  the  corresponding  four  weeks  last  year.  The 
details  of  the  Western  grain  movement  in  our  usual 
form  are  set  out  in  the  table  which  follows. 


Four  weeks  end 
ing  July  30. 

Chicago — 

1910 

1909 

Milwaukee — 

1910 

1909 

St.  Louis — 

1910 

1909 

Toledo — 

1910 

1909 

Detroit — 

1910 

1909 

Cleveland — 

1910 

1909 

Peoria — 

1910 

1909 

Duluth — 

1910 

1909 

Minneapolis — 

1910 

1909 

Kansas  City— 

1910 

1909 


WESTERN  FLOUR  AND  GRAIN  RECEIPTS. 
Flour.         Wheat.  Corn.  Oats.  Barley, 

(bbls.)         (bush.)         (bush.)         (bush.)         (bush.) 

488,616     2,658,800     5,719,050     6,189,400     1.231,500 
477,706     4,536,650     6,105,250     3,650,725     1,112,200 


232,225 
174,425 


436,180 
364,274 


405,670 
353,200 


938,400 
448,500 


383,400 
207,900 


180,000     2,068,578     1,402,335     1,215,975  8,465 

137,950     2,725,651     1.396.520         991,680  24,700 


21,898 
14,512 

4,961 
4,251 

164,800 
145,950 

55,600 
488,800 


297,000 
554,000 

99,699 
71,692 

62,207 
44,220 

177,061 
175,000 

1,444,027 
575,271 

4,247,870 
2,557,270 

7,409,200 
4,733,150 


206,750 
144,400 

113,537 
196,724 

169,381 
318,400 

1,015,118 
674,523 

51,135 
151,923 

630,570 
399,510 

956,000 
795,100 


239,300 
73,500 

183,034 
143,045 

296,439 
419,325 

888,100 
365,393 

183,840 
325,297 

838,940 
439,520 

3  5,300 
298,500 


2,926 
7,500 

74,400 
45,000 

578,011 
261,248 

601,480 
531,660 


Rye: 

(bush.) 

39,500 
57,000 

17,340 
19,000 

11,090 
6,081 

4,500 
3.100 


53,900 
13,000 

5,061 
3,333 

50,170 
34,392 


181,561 
135,906 


Total  of  all — 

1910 1,148,100   18,900,622  10,669,546   11,348,728     2,880,182 

1909 1,543,294  16,327,178  10,535,555     7,155,505     2,190,208 

Last  year  our  early  compilation  of  earnings,  cover- 
ing 78,680  miles  of  road,  showed  an  increase  of  $4,182,- 
933,  or  8.42%.  The  present  year's  gains  are  in  addi- 
tion to  these  gains  of  last  year.  In  1908  of  course 
there  was  a  heavy  loss  owing  to  the  great  industrial 
depression  prevailing  at  that  time,  and  our  July  state- 
ment then  recorded  a  falling  off  of  $11,242,352,  or 
16.57%.  Below  we  furnish  a  summary  of  our  early 
July  totals  each  year  back  to  1896. 


July 

Year — 

Roads 

1896 

126 

1897 

122 

1898 

126 

1899 

111 

1900 

99 

1901 

88 

1902 

79 

1903 

75 

1904 

67 

1905 

55 

1906 

68 

1907 

65 

1908 

53 

1909 

52 

1910 

50 

Jan.  1  to 

/(/'!/ 

1896 

121 

1897 

120 

1898 

125 

1899 

10S 

1900 

99 

1901 

85 

1902 

78 

1903 

75 

1904 

67 

1905 

54 

1906 

68 

1907 

65 

1908.. 

53 

1909 

51 

1910 

50 

Mileage. 


Year 
Given. 

Miles. 

93,193 

96,605 

90,942 

94,980 

93,573 

91,846 

94,718 

97,910 

85,558 

75,398 

96,484 

97,152 

82,225 

78,680 

XS.593 

SI. 

90,918 
96,048 
90,920 
94,604 

93,573 
88,374 
94,573 
97.(110 
85,558 
75,1  ll 

'.Mi.  IS  I 

97,152 
82,225 
77.616 
88,593 


Year 
Prcced. 

Miles. 

92,4'3 

95,286 

90,417 

93,906 

90,528 

89,891 

92,947 

96,049 

83,243 

73,629 

94,276 

96,231 

80,944 

77,193 

85,507 


90,118 
94,729 
90,395 
93,530 
90,528 
86,419 
92,802 
96,049 
83,243 
73,372 
94,276 
96,231 
80,944 
70.170 
85,507 


In- 

cr'se. 

% 

0.84 
1.38 
0.58 
1.14 
3.36 
2.17 
1.91 
1.93 
2.78 
2.42 
2.34 
0.95 
1.58 
1.93 
3.61 


0.88 
1.38 

0  :,\ 

1.14 
3.36 
2.03 
1.91 

1  93 
2.78 

2  42 

0.95 
1.58 
1.90 
3.61 


Gross  Earnings. 


Year 
Given. 


39,923,091 
43,055,387 
39,401,085 
49,779,446 
48,884.012 
52,849,645 
01,197,348 
69,395,816 
54,602,603 
50,144,735 
81,578,288 
90,308,407 
56,560,742 
53,904,004 
63.504.951 


254,840 
274.035 
276,240 
121,435 
336.441 
317,871 
400,633 
162,74] 
305,068 
334,01 l 
.11, 166 
592,730 
361,745 
346,539 
137,424 


255  238 


Year 
Preceding. 


38,504,094 
41,056,206 
38,822,059 
42,625,375 
46.085,544 
46,334,619 
56,849  967 
61,980,921 
55,607,185 
46,659,292 
71,186.181 
80,982,305 
67,803,094 
49,721,071 
58,257,725 


194 

565 
S82 
873 
965 
078 
784 
378 
442 
463 
696 
684 
778 
445 


272 
247 
298 
299 
288 
369 
108 
372 
|]  ' 
468 
:,37 
136 
311 
S77 


948,747 
821,160 
351.746 
502,817 
,297,422 
90,g 

483,91 l 
108.550 
876,815 
552,630 

752,181 

461.3S9 


Increase  (+) 

or 
Decrease  ( — ). 


+  1 
+  1 
4 
+  7 
+  2 
+  6 
+  4 
+  7 
— 1 
+3 

+  10 
+  9 

—11 
+  4 
+  5 


s 

,418,997 
,999,181 
579,026 
,154,071 
,798,468 
,515,026 
347.3M 
,414,895 
,00  1,5S2 
,485,443 
.392,107 
,326.102 
242,352 
182,933 
247,226 


+  15 
+  1 
i  28 
+  22 
+  37 
+29 
+30 
+  54 
—6 
+  21 
I  72 
+  55 
—75 
+34 
+  59 


891,508 

.SSS.Sl!) 
933 ,065 
144,451 
281,058 

257,873 

i 
006,497 
963,050 


% 

3.68 

4.86 

1.49 

16.78 

6.07 

14.06 

7  64 

11.96 

1.80 

7.47 

14.00 

11.52 

'0.57 

8.42 

9.02 


6.65 
0.66 

11.68 
7.68 
J   II 

10.14 
8.38 

13.29 
1.73 
6.75 

15.56 

17  is 
11.12 
15.90 


Note.— Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations 
of  the  anthracite  coal  roads  are  included  in  this  table. 

As  far  as  the  separate  roads  are  concerned,  there 
are  only  six  other  companies  besides  the  Grand  Trunk 
Ry.  of  Canada  which  record  decreases  oul  of  the  50 
roads  contributing  returns.  Among  those  showing 
increases  the  Canadian  Pacific  belongs  in  a  class  all  by 
itself  and  has  a  gain  reaching  no  less  than  $1,656,000. 
The  strike  on  the  Grand  Trunk  l!y.  may  have  operated 
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somewhat  to  its  advantage,  and  yet  the  gains  in 
previous  months  were  of  even  larger  magnitude. 
Among  United  States  roads  the  largest  increase  is  that 
by  the  Illinois  Central,  namely  $414,620.  In  the 
table  we  now  present  we  have  brought  together  all 
changes  for  the  separate  roads  for  amounts  in  e 
of  $30,000,  whether  increase's  or  decreases. 

PRINCIPAL  CHANGES  IN   GROSS  EARNINGS   IN  JULY. 

Increases.  |  Increases 

Canadian   Pacific SI  .656,000 


Illinois  Central 414,620 

Canadian  Northern 381.600 

Great    Northern 341,833 

Southern  Railway 340,067 

Louisville   &  Nashville...  294,14  2 

Chesapeake  A  Ohio 232,129 

Missouri  Kansas  &  Texas.  206,610 

Missouri   Pacific 205,000 

Minneap  St  Paul  &  S  S  M_  191,260 

Seaboard  Air  Line 148,892 

Centra!  of  Georgia 122,500 

St  Louis  Southwestern 107,529 

Texas  &  Pacific 102,869 

Chicago  Great  Western...  85,951 

On  New  Oil  &  Texas  Pac.  8 1 .  143 

Note. 


Internat  &  Great  Northern  581,000 

Alabama  Great  Southern.  72,783 

Colorado   &  Southern 70,609 

Denver  &  Kio  Grande 67,700 

Ala  New  Orl  &  Tex  P  (3) .  67.653 

Yazoo  &  Mississippi  Valley  64,961 

Wabash 61,774 

Chicago  Indianap  &  Louis  35,695 

Detroit  Toledo  &  Ironton.  35,12  ' 

Mobile  &  Ohio 31,207 

Representing:  28  roads  in 

our  compilation $5,500,751 


Decreases. 
Grand  Trunk  (4) $311,288 

Figures  in  parenthesis  after  name  of  road  Indicate  the  number  of 
lines  or  companies  for  which  separate  returns  are  given  in  our  compilation. 


To  complete  our  analysis  we  furnish  bhe  following 
six-year  comparisons  of  the  earnings  of  the  leading- 
roads  arranged  in  groups.  While  1910  earnin  oer- 
ally  are  better  than  for  any  preceding  year  it  will 
not  escape  attention  that  there  are  roads  in  ea  i 
group  which,  notwithstanding  the  increases  of  the  last 
two  years,  have  as  yet  failed  to  get  back  to  their 
totals  of  1907. 


ItNIXGS  OF  .SOUTHERN   GB 

1 

1905. 

S 

•S 

s 

? 

8 

S 

A  lab  i 

323, 70S 

291,779 

1 

N  O 

■ 

243,81! 

230, 52S 

1  ' !    ! 22 

1 17,611 

107,440 

;:   1,391 

Vlcl 

7 

108,300 

i  n  m 

115,450 

101,213 

Atl  Birm  &  AH.  - 

182,661 

141,788 

155.936 

117.143 

1,301 

Cent  of 

931  26: 

:. 

877,960 

2,410,007 

I 

1,02^ 

1,775.613 

■ 

770,935 

739,588 

613      6 

2 

4,126    i 

3,711 

3 

Mobile 

5 

1,381 

1 ,18 

1,290,861 

1,179.686 

1,320 

South, 

4,02  ' 

Yazoi 

a720,776 

a65o 

721,114 

52;  ■ 

Total 

17.4 

15,926.121 

14,797,480 

16,9'.' 

13,140 

13,766,043 

led  in  monl  hly  returns. 
b  Inc!  tl   atli  irt  &  Cincinnati  In  1910  and  1909. 


EARNINGS  OF  SOUTHWESTERN  GRO 

UP. 

July. 

4,212 
1,121 

12,37 

s 

1,9-1 

■ 
1,913 

1,018,726 
11,534 

1908. 

S 

. 

02.51 
1    108,2 
3,621 

777.    01 
966,02." 

10.660,38 

8 
2,02 

1,112 
1,215       1 
12,202,340 

1908. 

1905, 

Den\' 
Inter:  i 
Mo  K 

Total 

S 
1.01 
1,698,7 

3,861,34! 

1,010   ■ 

10,728,991 

8 

867,138 

i05,427 

! 

1.626      • 

3,662,091 

822,379 

1 

*  Ineli  Valley  RR. 

a  includes  I  i 


EA 

ORTHWE 

'.  N'i)    NORTH    PACIFIC   GROUP. 

I 



. 











S 

' 

G,2 

7.0- - 

5,967 

1,1  2 

Chic  ', 

■ 

Sh.. 

lern. . 

5,02 

il_... 

231.712 

14,825 

i 

362,814 

318,575 

0 

MlnnStP&SSM.G 

18,121 

1,71 

7.349 

!,81( 

17,145 

1,36 

Total 

i  ,512 

a  Inc. 
com!)i-  itral. 

b  A ' 


s 

Butt  Rneh  &  Pitts 

498,181 

Grand 

3,17 

. 

Illinoi 

5,111 

;.;: 

Toi  Pe 

Tol  St  L  & 

1      il 

1 

3  !  1 ,89: 

Wabasli 

2,2  li 

2,077;87" 

2,303 

Total 

'       : 

• 

11. 113.701 

13,09.' 

! 

a  Em  iraci  Included  In 


GROSS  EARNINGS  AND  MILEAGE  IN  JULY. 
THIS    YEAR  AND   LAST  YEA!;. 


Xame  of  Road. 


Alabama  Gt  Southern 
Ua    \  i  i  &    !•  x  Pac— 

New  Orl  &  N   E... 

Alabama  <S:  Vicksb. 

Vicks  Shrev  &  Pac. 
Altanta  Birm  &  Atlan 
Buff  Roch  &  Pittsb.. 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia 

Chesapeake   &  Ohio.. 

Chlcago  &  Alton 

Chicago  Great  Western 
Chicago  Ind  &  Louisv. 
Cin  New  Orl  &  Tex  Pac 
Colorado  &  Southern.  _ 
Denver  &  Rio  Grande. 
Denver  Northw  &  Pac. 

Detroit  &  Mackinac 

Detroit  Toledo  &  Iron. 

Ann  Arbor 

Duforth  So  Sh  &  Atlan. 
Georgia  Southern  &  Fla 
Grand  Trunk  of  Can.l 

Grand  Trunk  West,  j- 

Det  Gr  Hav  &  Milw  | 

Canada  Atlantic J 

Great  Northern 

Illinois    Central 

Internat  &  Great  North 

Iowa  Central 

Kan  City  Mex  &  Orient 
Louisville  &  Nashville. 
Macon  &  Birmingham. 

Mineral  Range 

Minneap  &  St  Louis 

i)  in  St  P  &  S  S  M_._ 

Mo  Kan  &  Texas 

Missouri  Pacific 

Mobile  &  Ohio 

Nevada-Cal-Oregon 

New  Orleans  Mob  &  Chi 
Rio  Grande  Southern  __ 
St  Louis  Southwestern. 

Seaboard  Air  Line 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  West. 
Toledo  St  Louis  &  West 

Wabash 

Yazoo  &  Miss  Valley.  _ 

I  oads) 

Net  increase  (0.02'  „.)  _ . 


Gross  Earnings. 


1910. 


5 
352,658 

276,251 
134, 
125,411 
201,945 

801  ,2  17 

1,225.100 

8,660,000 

995,400 

2,642,136 

1,101,785 

950,975 

520,594 

743.156 

1,350,418 

2,012,100 

111,368 

103,220 

I  18,914 

152,164 

313,502 

197,080 

3,179,896 


1909. 


can  Roads  (not  inc 
Interoceanic  of  Mexico 

Mexican   Railway 

Nat  Railways  of  Mex.. 


5,656,872 

4,983,964 

653,000 

225,737 

162,559 

4,182,935 

1  2,077 

56,651 

384,561 

1,903,210 

2,120,473 

4,212,000 

814,773 

31,680 

114,066 

52,305 

906,323 

1,510,  I  1  I 

4,700,564 

1.121,595 

93,703 

284,790 

2,300,140 

720,776 


63, £01, 951 


I  tided  in  tot 

684,928 

7/437,600 

05,275,783 


279.875 

240,815 

121,332 

106,298 

182,661 

820,684 

843,500 

7,004,000 

872,900 

2,410,007 

1,089,688 

865,024 

484,899 

662,013 

1,279,809 

1,944,400 

103,120 

102,125 

113,790 

160,186 

297,564 

169,501 

3,491,184 


5,314,939 

1,569,344 

572,000 

252,739 

139,889 

3,888,793 

1  1  ,780 

73,257 

366,760 

1,711,950 

1,913,863 

4,007,000 

783,566 

43,701 

96,519 

44,693 

798,794 

1,361,549 

4,360,497 

1,018,726 

83,608 

304,202 

2,238,366 

655,815 


Inc.    (  +  )   or 
Dec.  ( — ). 


53,257,725 


al). 

680,940 

7/473,000 

04,482,293 


+  72,783 

+  35,444 

+  13,090 

+ 1 9 , 1 1 S 

+  19,284 

—  19,437 

+  381,600 

+  1,656,000 

+  122,500 

+  232,129 

+  12,097 

+  85,951 

+  35,695 

+  81,143 

+  70,609 

+  67,700 

+  8,248 

+  1,095 

+  35,124 

— 8,022 

+  15,938 

+  27,579 

— 311,288 


+  341 
+  414 
+  81 
— 27 
+  22 
+  294 

—  16 

+  17 
+  191 
+  206 
+  205 

+  31 
—12 

+  17 
+  7 
+  107 
+  148 
+  340 
+  102 

+  10 
— 19 

+  61 

+  64 


,933 
,620 
,000 
,002 
,670 
.142 
■297 
,606 
,801 
,260 
,610 
,000 
,207 
,021 
.547 
,612 
,529 
,892 
,067 
,869 
,095j 
,412 
,774 
,961 


Mileage. 


1910.     1909. 


309 


-5,247  :  2 


+  3,988 

—35,400 

+  793.490 


4,528 


7,129 

4,551 

1,159 

558 

740 

4,600 

105 

127 

1,027 

3,569 

3,340 

7,170 

1,114 

184 

403 

180 

1,476 

2,995 

7,050 

1,885 

248 

i.-.l 

2,514 

1,372 


309 


195 

195 

142 

1  12 

171 

171 

670 

042 

568 

508 

3,297 

3,094 

0,276 

9,426 

1,916 

1,916 

2  223 

1,896 

998 

998 

1,487 

1,476 

616 

616 

336 

336 

2,032 

1,952 

2,553 

2,516 

214 

214 

370 

348 

441 

441 

300 

300 

609 

593 

395 

395 

1,026 

361 

6,180 


4,528 


6,961 

4,551 

1,159 

558 

660 

4.401 

105 

129 

1,027 

3,458 

3,072 

6,488 

1,114 

184 

403 

180 

1,469 

2,997 

7.050 

1,885 

248 

451 

2,514 

1,371 


S5.507 


1,018 

361 

6,180 


a  Now  includes  Mexican  International  in  both  years. 
7/  These  figures  are  for  three  weeks  only. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  JULY  31. 
THIS   YEAR  AND   LAST  YEAR. 


me  o/  Road. 


Alabama  Great,  Southern. 

Irl  &  Tex  Fac — 

■     Orl  &  Nortfri  a  n    i  □ 

Uab  sburg.  _ 

Vicksburg  Shr  \  &  Pac. . 

Atlanta  Birm  &  Atlantic. 

Buffalo  Rochester  &  Pittsb 

i !a nadlan  Northern 

Canadian   Pacific 

Central  of  Georgia 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Chicago  Great  Western 

<  T'i    -:o  lnd  &  Louisville.. 
Cin  New  Orl  &  Tex  Pac... 

Colorado   &  Southern 

Denver  &  Rio  Grande 

Denver  Northwest  &  Pac. 

Detroit   &  Mackinac 

Rd  'oil    :  oledo  £;  Ironton.. 

Ann   Arbor 

Duluth  So  Shore  &  Atlan.. 

ia  Southern  &  Fla... 

Grand  Trunk  of  Canada. _ l 

Grand  Trunk  Western.  \ 

i    rolt  Gr  Hav  &  Milw| 

Canada  Atlantic J 

Northern 

Illinois  '  entral 

Internat  &  Great  Northern 

Iowa  Central 

: .  ..  City  Mexico  &  Or. 

Louisville  &   Nashville 

i  i'.igham 

Mineral  Range 

Minneapolis  &  St  Louis  — 

Minn  St  P  &  S  S  M 

Missouri  Kansas  &  Texas.. 

ific   

Mobile  &  Ohio 

d     '  al-Oregon 

as  Mobile  &  Chic 

Rio  Grande  Southern 

St  Louis  Southwestern 

1  ir  Line 

Southern   Railway 

Pacific 

ria  &  Western.  _ 
Toledo  St  Louis  &  Western 



i  -ippi  Valley 

6 

■ 

c  i  i   Roads  (not  Inci 

:  ■  lie  of  Mexico 

m  R  lilway. . 
;   !  |  .     vays  of  M< ■>. 


1910. 


1909. 


2,549,709!      2,025,517 


2,064,5  16 
B65,823 
824 ,      0 

1,480,772 

5,032,653 

7,257,000 

53,723,976 

6,742,929 

18,224,591 

7,260,304 

7,067,252 

3    ! 57,959 

5,380,033 

9,467,534 

13,134,374 

540,465 

733,  !  i2 

921  ,957 

1,087,643 

1,895,906 

1,333,690 

24,356,077 


35  2n       ' 
36,354,379 
1,661,034 
1,843,541 
1,04 

10,1    :  1,1  85 

75,101 

443,86  1 

,663,999 

,400,676 

,522,978 

30,161  ,0   i 

B,     10,241 

21  I 

994,313 

:,  15,967 

6,099,607 

12.020,983 

32,710,779 

8,552,271 

670,062 

2,081,554 

'     '    5,445 

5, 7.'  1,579 


2, 
1- 
14, 


37,424,445 


llded   in   tol 

13,969 

7/4,640,400 

338,487,25a 


1,804,611 

867,21; 

779, 58P 

1,241,913 

4,260,281 

4,877,300 

42,605,662 

6,049,272 

15,637,803 

6,891,154 

5,853,835 

3,032,134 

4,600,889 

8,271,564 

11,826,447 

344,344 

692,400 

764  . 

957,126 

1,633,043 

1,206,000 

21,717,079 


28,167 

32,472 

1,317 

1,733 

89  i 

25,865 

77 

471 

2,260 

10,609 

13,422 

26,331 

5,576 

840 
298 

5.58  9 

10,631 
29,442 

7,536 
597 

1,926 
14,747 

5,361 


857 
,027 
,504 
.290 
,286 
,059 
,166 
,785 
,085 
,847 
,408 

' 
,302 
,106 
,678 
,836 
,868 
,167 
,951 
;894 
,598 
,606 
,215 
,910 


Increase. 


% 
524,192 

259    l 

I  s.e  o 

i,0 
238,859 
772,372 

2,379,700 

11,118,314 

693,657 

2,586.788 
369.15(1 

1,213  417 
425,825 
779,144 

1,195,970 

1,307,927 
196,121 
41,052 
1  5  7 . 
130,517 
262,863 
127,690 

2,638,998 


7,037,426 

3,882.352 
343,530 
110,251 

151,498 
4,779,526 


Decrease. 


403,914 
1,790,829 
1,100,570 
3,829,611 

053,939 

"153,635 

4  7.151 

509,739 

1,389.816 

•  7  ,828 

!>  15,377 

72,464 

:  ,4,948 

1,508 

359,669 


377,461*389  60,026, 09 J 
59,963.050 


al). 

4,941,832 

1/4,193,900 

056,523 


302,137 
446,500 


27,921 


33,057 


a  Now  includes  the  Mexican  International  in  both  y<  a 

ures  are  down  to  the  end  of  the  third  week  only. 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  OO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  465 

ires,  of  which  397  shares  were  sold  at  the  Stock  Exchange 

and  6S  shares  at  auction.     No  trust  company  stocks  were 

sold . 

Shares    BANKS — New  York. —  Low.  High.   Close.  Last  previous  sale. 

•30  City  Bank,  National 360  360       360  May   1910—  385^ 

♦63  Commerce,  Nat.  Bank  of.--  19">'=  196       196  Aug.  1910—  197 

50  Fourteenth  Street  Bank 150  150       150  July    1910—  150 

•304  Fourth  National  Bank 184  184  y2   184  H  Aug.  1910—   184  ', 

18  West  Side  Bank 601  601        601 

*  Sold  at  the  Stock  Exchange. 

— Initial  steps  in  the  formation  of  a  system  of  clearing 
houses  by  each  of  the  nine  groups  comprising  the  Ohio  Bank- 
ers' Association  were  taken  at  a  meeting  held  in  Columbus 
on  the  3d  inst.  by  the  special  committee  having  the  matter 
in  charge.  The  appointment  of  this  committee  was  author- 
ized at  the  annual  meeting  in  June  of  the  Bankers'  Associa- 
tion. As  we  reported  in  our  issue  of  June  11,  it  was  pro- 
posed, in  view  of  the  aid  afforded  the  banks  of  the  larger 
cities  during  the  1907  panic  by  the  use  of  clearing-house  cer- 
tificates and  scrip,  to  undertake  the  establishment  of  a  Stale 
clearing  house,  or  group  clearing  houses,  to  act  in  case  of 
any  financial  panic.  The  committee,  which  is  made  up  of 
nine  members,  representing  each  of  the  groups,  has  unani- 
mously decided  upon  the  organization  of  a  clearing  house 
in  each  of  the  groups.  The  Ohio  "State  Journal"  reports 
that  it  is  also  proposed  to  provide  for  the  issue  of  $5,000,000 
clearing  certificates  by  each  group,  or  .$45,000,000  in 

all.  The  same  authority  notes  that,  while  it  may  never  be 
necessary  to  resort  to  the  issue  of  these  receipts  by  the  group 
ring  houses,  they  will  in  any  event  be  in  readiness  in  case 
they  sh  luld  be  needed.  It  is  pointed  out  that,  while  similar 
results  could  be  obtained  through  currency  associations  un- 
der the  Aldrich-Vreeland  law,  only  national  banks  are  eligible 
thereunder,  whereas  all  the  banks  in  the  State  may  join  in 
the  pending  movement.  As  soon  as  the  resolution  adopted 
by  the  special  committee  has  been  approved  by  the  council 
of  administration,  an  organization  committee  will  be  ap- 
pointed and  a  uniform  plan  of  organization  will  be  outlined 
for  the  clearing  houses.  It  is  stated  that  the  clearing  hoe. 
are  designed  not  only  to  enable  the  banks  to  borrow  on  ap- 
proved collateral  up  to  75%  of  the  securities  deposited,  but 
to  maintain  a  strict  supervision  over  all  the  banks  in  the 
groups,  to  prevent  a  violation  of  sound  banking  principles. 

—An  application  for  an  order  to  compel  the  New  York 
Stock  Exchange  to  pay  over  to  the  trustee  of  the  failed  firm 
of  Cameron  Currie  &  Co.  the  proceeds  of  the  sale  of  the  seat 
of  Cameron  Currie  for  general  distribution  among  its  creditors 
was  denied  by  Judge  Hough  of  the  United  States  Circuit 
Court  on  the  8th  inst.  The  petition  was  made  by  Frederick 
G.  Austin,  trustee  in  bankruptcy  for  the  Eastern  District  of 
Michigan  for  the  firm,  who  opposed  the  claim  entered  against 
it  by  Hayden,  Stone  &  Co.  This  claim  is  at  present  pending 
before  the  Stock  Exchange's  Committee  on  Admissions  and 
Judge  Hough  holds  that  it  takes  precedence  in  this  instance. 
The  Co  ties  that  "a  seat  in  this  Stock  Exchange  is  pro- 

pert}'  of  such  a  nature  that  it  can  never  become  available 
to  the  assignee,  legal  representative,  receiver  or  trustee  until 
the  claims  of  other  members  of  this  unincorporated  associa- 
tion have  been  passed  upon  by  the  sole  tribunal  entitled  to 
pass  upon  the  same  according  to  the  laws  of  the  Exchange, 

which  are   no   i e   than   contractual  engagements  entered 

into  by  every  person  joining  the  organization,  and  therefore 
binding  upon  all  their  successors  in  interest  who  claim  by, 
through  or  und<  i  a  Stock  Exchange  member." 

The  failure  of  Cameron  Currie  &  Co.,  whose  principal 
offi  ■>    wa     in  Detroit,  occurred  in  1908. 

I  ei  l:;.  3  been  begun  by  Morris  Engel,  of  the  private 
banking  firm  of  Engel  &  Eckert  of  129  Greenwich  Street, 
this  cii\  ,  to  t<  si  the  constitutionality  of  the  new  law  govern- 
ing isiness  of  private  bankers.  The  complainant  seeks 
lo  i  31  ite  Attorney-General  O'Malley,  District  attor- 
ney V  tan,  Assistant  District  Attorney  Frank  Moss. 
State  Superintendent  of  Banks  Clark  Williams  and  Police 
Conn  aei  William  F.  Baker  from  enforcing  the  law, 
which  will  go  into  effect  on  Sept.  l.  The  provisions  of  the 
law  were  referred  to  in  our  issue  (if  July  '2::.  Hankers  to 
wb  -  applicable  are  required,  among  other  things,  to 
license  from  the  Comptroller,  depositing  with  him 
$10,000  in  money  or  securities  and  furnishing  a  surety 
bond  I'or  the  faithful  holding  of  moneys  deposited  with  them. 
Mi-  Ktigel  alleges  that  the  law,  especially  in  so  far  as  it  con- 
cerns  the  $100,000  indemnity  bond   which   would  serve    to 


exempt  him  from  its  provisions,  would  destroy  his  business, 
consisting  in  part  of  transmitting  moneys  to  foreign  countries, 
and  which  it  has  taken  him  twenty  years  to  build  up.  He 
refers  to  the  fact  that  hotel-keepers,  express  companies  and 
telegraph  companies  are  permitted  to  transmit  money  with- 
out being  subjected  to  the  conditions  imposed  under  the 
new  Act,  and  his  petition  contends  that  the  law 
is  "illegal  and  void  because  in  contravention  of  the  Four- 
teenth Amendment,  of  the  United  States,  ...  in  that 
it  impairs  contract  rights  and  attempts  to  regulate  and  im- 
pose a  tax  upon  inter-State  and  foreign  commerce."  He 
also  alleges  that  under  the  law  he  "would  be  deprived  of  his 
valuable  property  rights  without  due  process  of  law,  would 
be  deprived  of  his  liberty  and  right  to  make  contracts,  and 
he  would  likewise  be  deprived  of  equal  protection  under  the 
I  i ,.  in  contravention  of  the  provisions  of  the  Constitution 
of  the  United  States." 

— In  its  issue  of  the  8th  inst.,  the  New  York  "Journal  of 
Commerce"  reports  the  receipt  of  advices  from  abroad  to  the 
effect  that  the  Liverpool  Cotton  Bills  of  Lading  Conference 
(1907)  Committee  has  drawn  up  an  agreement  with  ship- 
owners which  provides  that  all  bills  of  lading  be  numbered 
consecutively,  each  shipping  port  starting  on  Jan.  1  of  each 
year  with  No.  1.  Port  bills  of  lading  and  custody  bills  of 
lading,  it  is  stated,  are  to  be  numbered  separate!}',  thus: 
New  York  Port  Bill  of  Lading  No.  1—1911;  New  York  Cus- 
tody Bill  of  Lading  No.  1 — 1911  m.  Referring  further  to 
the  matter,   the  "Journal"  says: 

Except  in  cases  of  force  majeure,  strikes  or  other  unavoidable  and  un- 
fores  en  c  i  ts,  all  cotton  for  which  a  port  till  cf  lading  is  issued  will  be 
actually  put  on  board  within  leu  days  from  date  of  such  bill  of  lading. 

If  the  cotton,  or  a  portion  of  it,  is  unavoidably  shut  out  from  the  vessel 
for  which  the  port  bill  of  lading  had  been  issued  in  good  faith,  such  shut  out 
cotton  will  be  shipped  by  the  next  following     ...    <        ton  iuj     later 

than  20  days  after  the  sailing  of  the  steamer  for  which  the  lull  of  lading  is 
issued.  Eiccr.;  in  c  ses  of  force  majeure,  st  ikes  or  other  unavoidable 
and  unforeseen  events,  all  cotton  shipped  on  through  bills  o<  will  be 

actually  put  on  board  the  carrying  vessel  within  21  days  from  the  date  of 
its  arrival  at  the  port  of  shipment. 

In  all  eases  where  the  receipt  for  the  cotton  is  signed  by  th<   authorized 

agent  instead  of  the  Captain,  the  signature  will  be  by  tie  words 

b      authority  of  the  owners."      if  called  upon   by  the   Livi  -II   of 

Lading  Conference   (1907)    Committee,   the  agent   must  produce    proof  of 

such  author.. . 

— A  suggestion  for  the  prevention  of  fraudulent  bills  of 
lading  is  outlined  in  the  following  letter  from  one  of  our  South- 
ern readers,  A.  B.  Meyer  of  the  firm  of  Meyer  &  Goldman, 

Montgomery. 

Alontgi  mery,    Ala..    Aug.    5    1910. 
Editor  "(  .'...'/  ercial  and  Financial  Chronicle,"  New  York. 

Dear  Sir:  The  remarks  in  your  issue  of  July  10  concerning  the  disturbed 
situation  that  has  grown  up  as  the  result  of  !cjs_s  sustained  by  foreign  banks 
through  advances  upon  fraudulent  bills  of  lading,  and  the  letter  of  President 
Smith  of  the  Louisville  &  Nashville  RR.  in  your  issue  of  July  30,  have  at- 
braeted  my  attention.  Inasmuch  as  it  seems  that  a  thorough  investiga- 
•  ion  developed  no  losses  sustained  on  account  of  the  issuance  of  bills  of  lad- 
ing in  the  regular  way,  and  that  all  of  the  losses  that  may  have  been  in- 

trred  resulted  from  aelvances  upon  forged  bills  of  lading,  I  have  a  very 
simple  plan  in  view  which,  I  believe,  if  put  into  operation  by  all  the  rail- 
roads, would  prevent  a  repetition  cf  recent  occurrences  in  this  Held.  It 
is  simply  this,  that  instead  of  the  promiscuous  furnishing  of  blank  bills  of 
ladings  to  shippers,  the  railroads  use  for  cotton  business  a  regular  litho- 
graphed, consecutively-numbered  bill  of  lading,  signed  with  facsimile  litho- 
graphed signature  of  the  President  or  other  proper  official  of  the  railroad, 
and  to  be  countersigned  by  the  agent  issuing  same,  said  bills  of  lading  to 
remain  always  in  the  hands  of  the  railroad  agents  and  to  be  filled  cut  and 
signed  by  them  upon  delivery  of  the  cotton  for  shipment.  It  would  be  a 
very  difficult  matter  for  a  shipper  lo  obtain  any  of  these  bills  of  lading  in 
blank,  for  no  lithographing  concern  would,  furnish  tli  si  blanks  to  any  one 
except  the  railroads,  no  more  so  than  they  would  print  a  lithographed  check 
for  John  Jones  with  the  name  of  Jim  Brown  onit; besides, theagent  keeping 
a  stubrecord  of  each  shipment,  the  bank  accepting  the  bill  of  lading  could  easily 
verify  same  by  telephone,  as  to  the  number  of  the  bill  ot  lading,  consignee, 
consignor,  number  of  bales,  &c.  The  railroad  company  should  be  respon- 
sible for  the  acts  of  its  agents  in  issuing  such  bills  of  lading,  I  hey  In  turn  b<  ing 
protectedby  tidelity bondscovcringthehoncstyoith'  da  e  i]  :  pro- 

Lection  all  railroads  carry  or  ought  to  carry.     Nobondcomj  klissuea 

bond  of  indemnity  protecting  a  bank  against  forged  bills  oi  butune'er 

the  plan  above  suggested  the  possibility  of   a  bill  of  lading  of  this  kll  □ 

.'  ged  by  a  shipper  would  be  reduced  to  a  minimum,  if  not  an  ImpOSSib 
and  if  issued  by  the  agent  of  the  railroad  without  the  act  ual  i  hind 

it,  and  the  bill  of  lading  being  one  of  the  company's  f<>.  a  re- 

.'    iduced  form,  the  railroad  company  would  and  should   be  luld 
bli         With  this  plan  properly  worked  out,  a  bank  could   be  absolute!      sure 
of  proti  i  tion  in  ace!  pting  drafts  with  such  bills  of  lad 

Yours  respectfully, 

I ; . 

—The  nomination  of  Frederick  C.  von  Rosenberg  as  Com- 
missioner of   Insurance    &    Banking  of   the   State 
sent  to  the  Senate  by  Gov.  Campbell  on  the  2.1  i  on- 

firmed  by  that  body  on  the  following  day.      Mr.  von 
berg  succeeds  William  E.  Hawkins,  who  served  ii 
about  six  months. 

—James    (i.    Cannon,    for    the    past     twenty    years 
President  of  the  Fourth  National  Hank  of  this  city,  h 
elected    to   the   presidency    of    Hie    institution,   succeeding 
J.  Edward  Simmons,  whose  death  occurred  on  the  5th  inst. 
.Mr.   Simmons',  death   Ikis  revealed   the   fact    that    h<     had 
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purposed  retiring  as  head  of  the  bank  at  the  annual  meeting  in 
January,  when  he  was  to  have  become  Chairman  of  the 
Board,  Mr.  Cannon  being  slated  to  take  the  presidency  at 
that  time.  Mr.  Cannon  embarked  on  his  banking  career 
at  the  age  of  eighteen,  beginning  as  a  messenger  with  the 
Fifth  Avenue  Bank  of  this  city,  and  advancing  step  by  step 
to  the  cashiership  of  that  institution.  He  relinquished  that 
office  to  assume  the  vice-presidency  of  the  Fourth  National  in 
1890.  Mr.  Cannon  has  always  taken  an  active  part  in 
banking  affairs  at  large,  and  has  been  prominently  identified 
with  the  workings  of  the  New  York  Clearing  House  and  the 
Chamber  of  Commerce.  In  the  latter  body  he  holds  the  post 
of  Chairman  of  the  Committee  on  Finance  and  Currency. 
He  has  on  various  occasions  advocated  an  emergency  cur- 
rency, backed  by  Clearing-House  loan  certificates,  and  a 
work  by  him  on  "Clearing  Houses"  is  acknowledged  as  a 
standard  publication  on  the  subject.  He  assisted  in  bringing 
about  the  formation  of  the  National  Association  of  Credit 
Men,  and  has  been  one  of  the  presidents  of  that  organization. 
Mr.  Cannon  holds  the  position  of  director  in  the  following 
banking  institutions:  the  Fifth  Avenue  Bank,  the  Bankers 
Trust  Co.  and  the  United  States  Mortgage  &  Trust  Co. 
He  is  also  a  trustee  of  the  Franklin  Savings  Bank. 

The  esteem  in  which  the  late  Mr.  Simmons  was  held  was 
evidenced  at  the  funeral  services  on  Sunday  last,  when  a 
notable  gathering  of  financiers  and  business  men  was  present 
to  pa}r  a  last  tribute  to  the  memory  of  their  colleague.  The 
New  York  Chamber  of  Commerce  was  represented  by  a 
committee  of  one  hundred.  The  New  York  Stock  Exchange 
and  the  other  interests  with  which  he  had  been  associated 
were  likewise  represented  in  large  numbers.  The  Fourth 
National  Bank  and  the  New  York  Clearing-House  Associa- 
tion gave  expression  to  their  appreciation  of  his  services,  and 
to  their  sense  of  the  loss  sustained  in  his  death,  in  resolutions 
adopted  this  week. 

— The  European-American  Bank,  at  187  Greenwich  Street, 
was  closed  by  the  State  Banking  Department  on  Saturday 
last.  Since  the  institution  began  business  about  three  years 
ago,  in  Sept.  1907,  it  has  undergone  several  changes  in 
management.  The  last  change  occurred  in  May,  when  it 
was  announced  that  a  reorganization  was  planned  by  the 
new  interests,  under  which  the  name  was  to  be  changed  to 
the  Security  Bank  of  the  City  of  New  York,  and  the  capital  in- 
creased from  $100,000  to  $200,000.  In  the  meantime 
C.  C.  Mann,  Vice-President,  had  been  serving  as  Acting 
President.  The  Banking  Department  attributes  the  closing 
of  the  institution  to  losses  suffered  through  uncollectible 
loans.     In  his  statement  Superintendent  Cheney  says: 

"The  bank  was  organized  In  1907  and  had  a  capital  of  5100,000  and  a 
book  surplus  at  the  time  of  its  last  published  statement,  June  30  1910,  of 
only  S20.800.  Its  deposits  amount  to  but  $201,000.  Losses  Incurred 
through  Improvident  loans  which,  when  payment  was  pressed,  proved 
uncollectible,  placed  the  bank  In  an  unsound  and  unsafe  condition  to 
transact  the  business  for  which  it  was  organized. 

"As  the  efforts  of  the  management  to  secure  additional  cash  capital  or 
funds  did  not  prove  successful,  the  Department  determined  to  protect  the 
public  by  taking  charge  of  the  bank's  affairs  and  effecting  as  prompt 
a  liquidation  as  possible." 

Silas  A.  Safford,  an  examiner  of  the  Banking  Department, 
has  been  appointed  a  special  deputy  superintenednt  to  assist 
in  the  liquidation.      Acting  President  Mann,  in  a  statement 
which  we  append,  gives  it  as  his  opinion  that  the  institution 
will  be  reorganized: 

"The  loans  upon  which  losses  have  been  Incurred  were  the  result  of  a 
former  management,  the  present  management  having  been  in  charge  for 
only  about  three  months.  At  the  time  the  present  management  took 
charge  there  were  re-discounts  of  nearly  $100,000,  and  with  the  existing 
conditions  of  the  money  market  it  has  been  found  impracticable  to  care  for 
the  re-dlscounts  as  they  came  due.  In  my  judgment  the  bank  will  reor- 
ganize on  a  much  more  solid   basis." 

In  the  original  organization  of  the  bank  Frank  Zotti,  of 
Frank  Zotti  &  Co.,  steamship  agents  of  this  city,  was  instru- 
mental. It  opened  under  the  presidency  of  B.  Sherwood- 
Dunn,  with  Mr.  Zotti  as  Vice-President.  It  was  the  purpose 
to  engage  largely  in  a  foreign  exchange  business.  The 
present  interest  -  are  said  to  have  purchased  control  from  the 
Sherman  Securities  Co.  of  165  Broadway.  Loans  in  con- 
nection with  real  estate  ventures  in  New  Jer  j  are  reported 
to  have  contributed  in  bringing  about  the  bank's  difficulties. 

— William  E.  Wheelock,  Presidenl  of  the  Weber  Piano  Co., 
Treasurer  of  the  Aeolian  company  and  affiliated  with  other 
like  interests,  has  been  elected  a  trustee  of  the  Nassau  Trust 
Co.  of  Brooklyn  Borough.  Mr.  Wheelock's  father,  A.  D. 
Wheelock,  was  the  first  President  of  the  trust  company. 

— The  Brookline  National  Bank  of  Brookline,  Mass.,  has 
received  permission  from  the  State  Bank  Commissioner  to 
reorganize  as  a  trust  company  and  to  change  its  name  to  the 
Norfolk  County  Trust  Co.     Application  has  been  made  for 


authority  to  conduct  business  under  the  title  of  the  Brook- 
line Trust  Co.,  but  it  is  stated  that  the  Banking  Department 
was  unable  to  comply  with  the  request  inasmuch  as  a  petition 
for  the  use  of  that  name  by  other  interests  had  been  recorded 
several  years  ago. 

— In  referring  last  week  to  the  purchase  of  an  interest 
in  the  Commercial  &  Farmers'  National  Bank  of  Baltimore 
by  Middendorf,  Williams  &  Co.,  we  erred  in  reporting 
H.  M.  Mason  as  Cashier  of  the  bank.  Mr.  Mason  formerly 
held  the  cashiership,  but  is  not  now  connected  with  the  in- 
stitution in  any  way.  The  present  officers  are  Samuel  H. 
Shriver,  President;  H.  Fessenden  Meserve,  Vice-President, 
and  Maxwell  Cathcart,  Assistant  Cashier.  The  directors 
of  the  bank  under  the  reorganization  are  as  follows: 

Hugh  L.  Rond  Jr.,  General  Counsel  Baltimore  &  Ohio  RR.;  Maxwell 
Cathcart,  Assistant  Cashier:  Geo.  M.  Gillet,  Montague  &  Glllet  Co.,  manu- 
facturers of  straw  hats:  Fred.  H.  Gottlieb,  Vice-President  Gottlieb-Bauern- 
schmldt-Strauss  Brewing  Co.;  Henry  H.  Hubner,  Attorney  at  Law;  H. 
Fessenden  Meserve,  Middendorf,  Williams  &  Co.;  Daniel  B.  Miller,  Vice- 
President  Daniel  Miller  Co.,  dry  goods;  Geo.  M.  Shriver,  Assistant  to  Presi- 
dent Baltimore  &  Ohio  RR.;  Samuel  H.  Shriver,  President;  T.  T.  Tongue, 
General  Agent  Maryland  Casualty  Co.;  Jos.  W.  Valiant,  The  J.  G.  Valiant 
Co.,  and  N.  Wlnslow  Williams,  Secretary  of  State  Maryland. 

— The  directors  of  the  Inter-State  Trust  Co.  of  Cumber- 
land, Md.,  decided  on  the  5th  inst.  to  liquidate  the  business 
of  the  institution.  The  decision,  it  is  said,  grows  out  of  the 
sudden  and  serious  illness  of  D.  H.  Reynolds,  President  and 
founder  of  the  institution,  and  the  unwillingness  of  any  of 
the  directors  to  assume  the  presidency,  owing  to  other  re- 
sponsibilities. The  company's  capital  is  reported  as  $100,000 
(in  $50  shares)  and  its  surplus  as  $18,000.  It  is  announced 
that  all  the  depositors  will  be  paid  in  full,  while  the  stock- 
holders will  receive  par  in  addition  to  their  proportion  of 
the  surplus.  A  new  building  is  in  course  of  erection  for  the 
institution,  on  which  it  is  expected  work  will  now  be  dis- 
continued. The  liquidation  of  the  company  will  be  con- 
ducted through  the  Second  National  Bank  of  Cumberland. 

— The  business  of  the  banking  house  of  Robinson  Brothers 
of  Pittsburgh  is  to  be  liquidated,  the  members  forming  the 
partnership,  which  expired  Aug.  1,  having  decided  to  retire. 
The  reasons  for  the  decision  to  wind  up  the  affairs  of  the  firm 
are  said  by  the  Pittsburgh  "Dispatch"  to  be  mainly  personal, 
deaths  and  serious  illnesses  in  the  families  being  the  im- 
portant considerations  in  the  matter.  The  house  has  been 
one  of  the  foremost  private  banking  establishments  in  Pitts- 
burgh and  it  held  membership  in  both  the  New  York  and 
Pittsburgh  Stock  Exchanges.  It  dates  from  1863.  The 
partnership  which  is  now  being  dissolved  consisted  of  Alex- 
ander C.  Robinson,  Robert  D.  Book,  Frank  A.  McCune  and 
A.  Blaine  Robinson.  It  appears  that,  notwithstanding  the 
valuable  asset  possessed  in  its  banking  business,  the  firm  has 
preferred  quietly  to  close  up  its  affairs  rather  than  to  effect 
a  sale  of  the  business  to  a  bank  or  trust  company. 

— Simon  Kuhn,  a  brother  of  the  late  Louis  Kuhn,  who 
was  Vice-President  of  the  Fifth-Third  National  Bank  of 
Cincinnati,  has  been  elected  a  director  of  the  institution  and 
a  member  of  its  executive  committee.  Louis  Kuhn  had  been 
a  partner  in  the  banking  house  of  S.  Kuhn  &  Sons,  which 
was  taken  over  by  the  Fifth-Third  National  early  the  present 
year,  and  he  was  made  a  Vice-President  of  the  latter  at  the 
time  of  the  absorption.     His  death  occurred  last  month. 

— The  proposed  Ohio  Valley  Bank  &  Trust  Co.  of  Cincin- 
nati will  sink  its  identity  in  the  Metropolitan  Bank  &  Trust 
Co.  of  that  city.  The  Ohio  Valley  Bank  &  Trust  was  to 
have  opened  for  business  in  the  fall;  it  was  incorporated  in 
the  spring  and  was  to  have  been  established  with  a  capital  of 
$250,000;  its  stock  was  offered  at  $120  per  share.  The 
subscribed  capital  is  reported  as  $100,000,  and  the  Metro- 
politan will  issue  that  amount  of  new  stock  to  the  stock- 
holders of  the  proposed  institution.  Cashier  R.  E.  Morri- 
son, of  the  Metropolitan,  is  quoted  in  the  Cincinnati  "Times- 
Star"  as  stating  that  the  arrangement  "simply  means  that 
we  take  over  the  stock  already  subscribed  to  the  Ohio 
Valley,  and  the  business  promised  to  the  bank,  and  issue 
$100,000  stock  of  our  bank  in  payment."  The  organization 
committee  of  the  Ohio  Valley  ratified  the  proceedings  on  the 
4th  inst.,  and  the  details  are  expected  to  be  completed  by 
Sept.  1.  George  W.  Piatt,  the  organizer  of  the  projected 
bank,  is  a  director  of  the  Metropolitan,  and  it  is  stated  that 
several  of  the  other  interests  in  the  Ohio  Valley  will  be  given 
a  place  on  the  Metropolitan's  board.  With  its  new  issue 
of  stock,  the  latter's  paid-in  capital  will  be  increased  from 
$100,000  to  $200,000. 

— The  business  of  the  Prairie  National  Bank  of  Chicago 
has  been  definitely  merged  into  that  of  the  Western  Trust 
&  Savings  Bank.     The  transfer  was  effected  on  the  6th  inst., 
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following  the  approval  of  the  plan  by  the  directors  of  both 
institutions  on  the  4th  inst.  Their  stockholders  will  ratify 
the  merger  on  September  S,  but  this  will  be  merely  a  formal 
proceeding.  Ninety  per  cent  of  the  stockholders  of  the 
Prairie  National  is  said  to  have  assented  to  the  plan  at  the 
directors'  meeting.  The  Prairie  National,  which  has  a 
capital  of  $250,000,  will  be  placed  in  liquidation.  Its 
stockholders  will  receive  an  equal  amount  of  stock  in  the 
Western  Trust,  the  latter  (as  stated  by  us  last  week)  in- 
creasing its  capital  for  the  purpose  from  $1,000,000  to  $1,- 
250,000.  The  organization  of  the  Prairie  National  Bank 
was  brought  about  in  1904  by  interests  in 'the  Prairie  State 
Bank.  George  Woodland,  President  of  the  Prairie  State 
Bank,  was  also  President  of  the  Prairie  National.  He,  and 
Harry  J.  Evans,  a  director  of  the  Prairie  National,  will  be 
elected  to  the  board  of  the  Western  Trust.  Harry  R.  Moore, 
Vice-President  of  the  Prairie  National,  has  become  Cashier 
of  the  Western  Trust,  succeeding  William  C.  Cook,  who 
has  been  elected  to  a  Vice-Presidency.  Albert  E.  Coen,  for 
several  years  Auditor  of  the  Western  Trust  &  Savings  Bank 
has  been  made  an  Assistant  Cashier.  The  Prairie  National 
had  deposits  on  June  30  of  $1,905,107;  those  of  the  Western 
Trust  &  Savings  on  July  1  amounted  to  $8,745,596.  Joseph 
E.  Otis  is  President  of  the  latter. 

In  the  Prairie  State  Bank,  F.  B.  Woodland,  who  was  its 
Cashier,  has  been  made  Vice-President.  William  B. 
Conklin,  former  Cashier  of  the  Prairie  National,  becomes 
Cashier  of  the  Prairie  State. 

— George  E.  Roberts,  formerly  President  of  the  Com- 
mercial National  Bank  of  Chicago,  lately  consolidated  with 
the  Continental  National  Bank,  has  resigned  as  President  of 
the  Chicago  Clearing  House  Association. 

— Prince  Nicholas  Engalitcheff  has  been  appointed  Direc- 
tor of  the  foreign  department  in  the  La  Salle  Street  National 
Bank  of  Chicago.  Mr.  Engalitcheff  speaks  all  the  important 
European  languages  and  was  formerly  Manager  of  a  promi- 
nent La  Salle  Street  stock  brokerage  house. 

— The  consolidation  of  the  Third  National  Bank  of 
Louisville,  Ky.,  with  the  Southern  National  Bank,  which 
went  into  effect  on  July  7,  was  formally  ratified  by  the 
stockholders  of  the  Southern  on  the  5th  inst.  The  proposed 
increase  in  the  capital  of  the  Southern  was  also  approved 
at  the  meeting.  As  stated  in  our  issue  of  July  9,  the  Southern 
will  double  its  capital,  raising  it  from  $250,000  to  $500,000, 
$200,000  of  the  new  issue  being  allotted  to  the  stockholders 
of  the  Third  National;  the  other  $50,000  of  stock  will  be 
disposed  of  at  $150  per  share.  The  Third  National  had  a 
capital  of  $300,000.  Three  directors  of  the  latter,  naraelj' 
A.  S.  Rice,  A.  V.  Thompson  and  John  R.  Downing,  have 
been  elected  to  the  board  of  the  Southern. 

— John  Skelton  Williams  and  William  T.  Reed  were 
elected  Vice-Presidents  of  the  National  Bank  of  Virginia 
at  Richmond  on  the  3rd  inst.  Mr.  Williams,  who  is  a 
member  of  the  well-known  banking  firm  of  John  L.  Williams 
&  Sons,  was  President  of  the  Bank  of  Richmond,  which 
consolidated  with  the  National  Bank  of  Virginia  on  July  1. 
W,  M.  Habliston  continues  in  the  presidency  of  the  latter 
and  W.  M.  Addison  and  O.  S.  Morton  continue  respectively 
as  Cashier  and  Assistant  Cashier.  The  following  have  also 
been  elected  Assistant  Cashiers:  H.  A.  Williams,  John  Tyler, 
W.  H.  Slaughter  and  James  M.  Ball  Jr.  The  enlarged  bank 
has  a  capital  of  $1 ,200,000  and  surplus  of  $600,000. 

—Charles  E.  Novel  has  been  chosen  Cashier  of  the  People's 
Savings  Trust  &  Banking  Co.  of  New  Orleans,  to  succeed 
L.  0.  Landry,  retired.  Mr.  Novel  had  been  Assistant  Cashier 
of  the  Inter-State  Bank  &  Trust  Co.  of  New  Orleans. 

-The  death  is  reported  of  Benjamin  I.  Cohen,  the  well- 
known  President  of  the  Portland  Trust  Co.  of  Portland, 
Ore.  The  dispatches  state  that  his  death  occurred  on 
Wednesday  in  Victoria,  B.  C,  while  on  a  vacation. 

-R.  B.  Angus  was  lately  elected  President  of  the  Bank 
of  Montreal  (head  office,  Montreal)  to  fill  the  vacancy 
arising  through  the  death  of  the  late  Sir  George  Drummond. 
Mr.  Angus  has  long  been  identified  with  the  bank.  Entering 
its  services  in  L857,  he  was  made  accountant  in  the  Chicago 
branch  in  1861;  in  1863  he  became  second  agent  in  New 
York,  in  1864  was  chosen  Assistant  Manager  in  Montreal, 
and  successively  became  Manager  and  General  Manager. 
He  officiated  in  the  latter  capacity  from  1869  to  1879. 
Subsequently,  following  the  acquisition  of  an  interest  in  the 
Si.  Paul  Minneapolis  &  Manitoba  Ry.,  by  interests  allied 
with  the  bank,  he  was  induced  to  take  the  management 
of  that  road.     Mr.   Angus  has  served  as  a  director  of  the 


bank  since  1879.  At  the  meeting  at  which  the  presidency 
was  filled,  H.  Vincent  Meredith,  Manager  of  the  Montreal 
branch,  and  Assistant  General  Manager,  was  chosen  as 
Mr.  Drummond's  successor  on  the  directorate. 


[From  our  own  correspondent.! 

London,  August  6  1910. 

Earl  Carrington,  as  President  of  the  Board  of  Agriculture, 
has  issued  a  brief  resume  of  the  proposal  to  establish  agri- 
cultural banks  under  a  State  guaranty  for  the  assistance  of 
farmers,  market  gardeners  and  agricultural  laborers  being 
small  allotment  holders.  The  resume  is  so  short  that  it  is 
not  possible  to  criticise  the  scheme  to  any  purpose.  It  is 
generally  assumed,  however,  from  the  context,  that  it  will 
follow  very  much  on  the  lines  of  the  recommendation  of  the 
Cromer  Commission.  These  agricultural  banks  have  been 
very  successful  in  various  countries  upon  the  Continent,  and 
there  seems  no  reason  why  they  should  not  be  equally  useful 
in  this  country. 

With  the  announcement  of  the  London  &  North  Western 
Ry.  dividend  at  the  rate  of  5^%  for  the  first  half  of  1910, 
and  that  of  the  Great  Western  Ry.  at  the  rate  of  4%  for  the 
same  period,  the  results  of  the  working  of  the  English  rail- 
ways in  the  past  half-year  are  known.  The  North  Western 
result  is  M%  better  than  twelve  months  ago  and  the  Great 
Western  J^%.  Speaking  generally,  the  dividend  announce- 
ments have  been  exceedingly  satisfactory,  and  well  up  to 
market  expectations,  but,  owing  to  the  depressed  state  of 
the  stock  markets,  in  consequence  of  the  general  fall  in  prices 
recently,  these  good  results  have  had  hardly  any  effect  upon 
quotations.  Except  as  indicating  the  general  trend  of  Eng- 
lish railway  working,  American  readers  will  be  more  inter- 
ested in  the  development  of  the  Speyer  group  of  companies, 
working  the  underground  system  in  London ,  of  which  a  large 
part  of  the  stock  is  understood  to  be  held  in  the  United  States. 
These  companies  seem  gradually  emerging  out  of  the  woods, 
and  the  District,  in  particular,  which  proved  such  a  disap- 
pointment for  so  many  years,  appears  at  last  to  have  turned 
the  corner,  and  hopes  are  entertained  that  it  may  ere  long  be 
in  a  position  to  yield  some  reasonable  rate  of  interest  upon 
the  large  capital  expended  upon  the  line.  During  the  past 
half-year  the  whole  of  the  dividend  on  the  4%  guaranteed 
stock  has  been  paid  and  XA%  in  certificates  has  been  allotted 
to  the  4%  stockholders  in  part  payment  of  the  accrued  ar- 
rears. In  addition,  the  company  has  paid  a  dividend  at  the 
rate  of  3%  on  the  first  preference.  It  is  ten  years  since  the 
company  was  able  to  accomplish  so  good  a  result.  The  Tube 
railways  controlled  by  the  group — that  is  to  say,  the  Char- 
ing Cross  &  Hampstead,  the  Baker  Street  &  Waterloo  and 
the  Piccadilly  &  Brompton — are  to  be  merged  in  one  com- 
pany. All  of  these  have  been  able  to  pay  some  small  divi- 
dend to  their  public  shareholders,  and  the  Baker  Street  line 
has  also  paid  a  dividend  to  the  Underground  Electric  Co.  of 
London,  which  represents  the  group  previously  mentioned. 

Notwithstanding  the  fact,  that  the  South  African  gold  in 
London  last  week  was  all  taken  on  United  States  account, 
and  that  coming  to  London  on  Monday  will  presumably  be 
secured  for  the  same  destination,  money  continues  very 
cheap  and  plentiful.  In  the  short-loan  market  rates  range 
anywhere  from  1%  up  to  \\i%  or  1  5-16%.  Discounts  are 
2Yi  to  2%%  and  in  some  cases  up  to  3%.  This  is  the  of- 
ficial minimum  of  the  Bank  of  England.  The  weekly  return 
shows  a  considerable  reduction  in  the  reserve,  but  this  is 
due  wholly  to  seasonal  demands  in  connection  with  the  holi- 
days. The  reserve,  however,  at  28^  millions,  although 
more  than  two  millions  less  than  a  week  ago,  is  one  and  a  half 
millions  in  excess  of  the  figure  for  last  year.  It  has  to  be 
borne  in  mind,  moreover,  that  the  public  deposits,  which 
exceed  15  million  sterling,  are  more  than  double  the  figure 
at  which  they  stood  twelve  months  ago,  and  as  these  have 
to  be  paid  by  the  Government  into  the  market,  they  will 
tend  to  prevent  any  rapid  advance  in  rates. 

After  the  slump  of  last  week,  and  still  more  the  week  be- 
fore, the  stock  markets  have  settled  down  into  a  state  of 
dulness,  not  to  say  depression.  This  market  is  still  endeav- 
oring to  absorb  as  best  it  may  the  immense  quantities  of 
securities  which  were  thrown  upon  it  from  the  various  points 
of  the  compass.  The  recovery  in  Wall  Street  is  watched  here 
with  the  keenest  interest.  The  Paris  Bourse  went  through 
its  settlement  this  week  without  disclosing  any  of  the  alarm- 
ing features  that  were  feared.  Berlin,  Vienna  and  Amster- 
dam seem  to  have  recovered  from  (lie  recent  slump,  and  so  far 
as  the  London  market  is  concerned,  if  it  is  not  subjected  to 
further  shocks  from  elsewhere,  it  is  itself  in  an  intrinsically 
sound  position. 

The  India  Council   continues  quite  successful   in   its  dis- 
posal of  its  weekly  drafts.     The  Council   again   offered    in 
lacs  on  Wednesday  last  and  300  lacs  were  applied  for. 
plicants  got  8«  „  of  the  allotment  in  bills  and  8(  ,   in  transfers 
at  a  minimum  rate  of  Is.  3  31-32d.  and  Is.   Id.  per  rupi 
spectivclv,   the  balance  going  at   a  fractionally  higher  BgUl 
The  total  sales  have  realized  inst   under  £7,000,000 
£8,750,000  at    this  time  last    year.      In   spite  i  check 

in  the  recent  speculation  in  silver  on  Eastern  account,  the 
market  remains  very  firm,  the  price  in  London  being  quoted 
round  about  24  3^d.  per  oim 
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Messrs.  Pixlev  &  Abell  write^as  follows  under  date  of 
August  4: 

Gl  >LD.— The  arrivals  are  still  being  readily  taken  for  the  United  States  of  America. 
and  out  0"  £1.006,000  in  the  market  this  week  over  £700,000  will  go  to  America, 
the  balance  being  divided  between  tl  e  Continent  and  the  usual  Indian  orders, 
Since  our  last  the  Bank  has  received  £0,000  in  sovereigns  from  France,  while  £340,- 
000  has  been  withdrawn  for  Chili.  Next  week  we  expect  £520,000  from  South  Africa. 
Arrivals— South  Africa,  £796.000;  India.  £110,000:  Australia.  £03,000:  West  Africa, 
£15.000:  Brazil.  £22.000:  total.  £1.006,000.     Shipments— Bombay,  £75,750. 

SILVER.—  The  tendency  in  the  •  rket  has  again  been  downward  and  prices 

on  the  week  show  a  I  ad  %d.  for  forward,  at  24 %d.  for  both  po- 

ns. The  disappearance  of  the  premium  on  spot  is  to  be  attributed  partly  to  the 
action  of  the  Indian  group  of  speculators,  who  seem  anxious  to  carry  forward  a  part 
of  their  cash  holdings  and  partly  to  the  fact  th  ;  a  great  deal  of  the  buying  has  been 
for  China,  which  is  ready  to  lake  advantage  of  the  falling  market  to  cover  its  "short" 
position  here.  The  gradual  disappearance  of  this  "short"  account  is  removing  one 
of  the  supports  to  the  market  which  would  be  valuable  in  the  cant  of  any  forced 
liquidation.  The  demand  in  India  shows  some  expansion:  news  of  better  rains  put 
prices  up  to  I:  d  the  off-take  Is        i  80  bars;  but  China  is  still  willing 

to  supply  the  bulk  of  their  requirements,  and  fun!"  •  its  ore  now  on  their 

way  tn  India.  The  stock  in  Bombay  is  now  over  £2,000.000.  and  £2(15.000  is  on  the 
way  from  London,  but  it  is  not  exi  i  I    be  any  further  shipment 

by  this  mail.     In  London  the  stocks  are  <■  "'.000.     These  have  been  swollen 

by  the  unusually  large  arrivals  from  the  United  Stales,  upwards  of  £530,000  having 
reached  this  country  from  America  in  the  last  two  weeks.  As  the  bulk  of  this  is  new 
silver,  the  burden  thrown  on  the  Indian  speculators  of  supporting  the  market  is  a 
v  one.  The  price  in  Bombay  is  Rs.  62  oer  100  tolahs.  Arrivals — New  York, 
'  000:  Australia.  £5.000:  Mexico,  £10,000;  total,  £215,000.  Shipments— Bom- 
bay. £265,000;  Port  Said.  £1,000;  total,  £200.000. 

English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London . 

Week  ending  Aug.  12.               Sat.         Mon.       Tu*            Wed  Vhurs.  Fri. 

Silver,  peroz d.  24  7-16    24U          24  7-1(1    24  7-16     24%  24  9-16 

Consols,  new,  2%  per  cents  _  81  3-16    81%         811-16    811-16    si  1-lfl  80  15-16 

Foraccount 815-16    SI  3-16    81  81%  81 

French  Rentes  (in  Paris) 97.27%    97.30        97.35        97.40  97.  IV  07.42% 

Amalgamated  Copper  Co...   64%         65%         66%         68?;  68  67% 

6  Anaconda  Mining  Co 8               8               8}4           8%  8%  8% 

Atchison  Topeka  &  Santa  Fe  99%  100%  100%  102  101  102 

Preferred 101%  102  102  102',  102'.  103 

Baltimore  &  Ohio 110  110  110%  112  III)',  111% 

Preferred 90              90             90              91  01  91 

Canadian  Pacific 191  191%  194  196  196  197  = 

Chesapeake  &  Ohio 73%         73  %         74             76  75'  i  75 

Chicago  Milw.  &  St.  Paul. ..125%  126%  126%  127%  127%     fl25 

Chicago  Great  Western 23            23            24            2 1  ' ,  24% 

Denver  &  Rio  Grande 30  30  Y->  30%         31%  31  31 

Preferred 73              72              72              73  7314  73 

Erie 24%         25              -                26%  20 

First  preferred 40              40%          40%          42'.  43%  44 

Second   preferred 31%         31%  31%  33  33% 

Illinois  Central.  __ 132  133  133  134%  135  135 

Louisville  &  Nashville 141%  142  142  144  143 

Missouri  Kansas  &  Texas...   32  31%  32  34  33%  33 

Preferred 64              64  64              64  64  64% 

Nat.  RR.ofMex.  1st  prof  ..   69%         69%          69J4         69%  69  69 

Second   preferred 29              29              28%          29  29  29% 

X.  Y.  CeDtral&  Hud.  River.  114%  115%  11)  117  116%  117 

X.  Y.  Ontario  &  Western...   41              40%  41  413,  42 

Norfolk  &  Western 99J3        99  99             99%  100 

Preferred 91             91%  91%         91%  91%  92 

Northern  Pacific 118  118%  118%  120  118%  119% 

a  Pennsylvania 66             66L         66%         67  '■'■  66] 

a  Reading  Company 70%         71%         71%         73  72%  73 

a  First  preferred 45             45  45             45  45  45 

a  Second  preferred 47             47             47%         48%  48%  48% 

Rocklsland 30%         31%  30%         31%  31%  31 

Southern  Pacific 114%  115%  11G  118  11(1%  118% 

Southern  Railway 22%         23  23             23%  23%  23 

Preferred 52             52%         53%         55%  55% 

Union  Pacific 167%  168%  169  171%  169%  172% 

Preferred 93%         96%  96%         96  95%  96 

U.  S.  Steel  Corporation 69%         70%  70%         72%  71%  72% 

Preferred 118  118%  118%  119%  118%  119', 

Wabash 17              17%          17%          18  17,  17% 

Preferred 34%         35  35            37  35%  36 

Extended  4s 63              63%         63%         64  64  64% 

a  Price  per  share,     b  £  sterling,     c  Ex  dividend 

Commercial  and  Wtlsctll'dixcoxxs'^cws 

Breadstuff s  Figures  brought  from  Page  413. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Harh  v 

Rye. 

bblsA96Ws. 

bush.  (1(1  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bushASlbs. 

bu.bd  lbs. 

Chicago 

3,563,600 

2,351,000 

2.930,400 

208,500 

21.000 

Milwaukee. . 

60.200 

433,920 

111,870 

192.100 

53,300 

5,100 

Duluth 

3,000 

410,544 

13,194 

8,581 

178,185 

588 

Minneapolis. 

1,233,100 

115,110 

329,700 

78,330 

25,160 

Toledo 

452,000 

70,900 

171.750 

2,000 

Detroit 

3,700 

56,387 

715 

55,434 

Cleveland  .. 

1,374 

19,985 

38  -'77 

90,325 

St.  Louis... 

53. ISO 

1,218,735 

o 

788.800 

1,400 

8.800 

Peoria 

41,900 

108,768 

215.7(12 

544.250 

14,400 

4,400 

Kansas  City. 

319,992 

3,036,000 

260,400 

190,000 





Total  wk.  '10 

10.533.039 

3,525,628 

5,310,340 

534,115 

67,048 

Samewk.  '09 

377,608 

(1. 768.849 

2,869,70! 

2,920,487 

317,842 

05,000 

Samewk.  '08 

412,622 

6,788,950 

2,123,927 

3,892.101 

347,840 

86,579 

Since  Aug.  1 

319.992 

10,533.039 

:  5 

5.310,340 

534.115 

67,048 

1909 

377. CDs 

6,768,849 

2,869.701 

2,920,487 

37.842 

65,000 

1908 

412,622 

6,788,950 

2,123,927 

3,892,461 

347,840 

86,579 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Aug.  6  1910  follow: 


Flovr, 

/■  bbls. 

New  York 120,704 


Boston 
Philadelphia  _ 

Baltimore 

Richmond 

New  Orleans* 

Newport  News 

Galveston 

Mobile 

Montreal 


21.727 
34,448 
32,295 
3,028 
U  917 
897 

"  1,799 


Wheat, 

:   :      00 

284,993 
423,998 

52,496 


i,3  finii 
320,244 


Corn, 

203,725 

5,008 
,  ,  000 

83,742 

171, son 

30,000 

5,000 

4,236 

18,000 


Oats, 
bush. 

437,775 
64,736 
91,154 

32.279 
32.732 
79,500 


3,823 


Barh  y, 

b  ush . 
6,375 

2~,o66 
604 


2.172 


Rye, 
b  ush . 
8,050 


7,348 
1 ,000 


Total  week  1910.  _     259,787     1,288,531         597.464         743.999        11,151        16,398 
SInceJan.  1  1910.10.135.066  39,368,088  25.762,462  27,176,429  2037, 1S4     443,078 

Week  1909 280,365     1,772,292        406,335         612,249         12,566 

SInceJan.  1  1909.   8,511.974  39,389,983  28,649,377  25,968,997   4189,859     496,769 
*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  6  1910  are  shown  in  the  annexed  statement: 


LUIS  l^J^l 

j 

I 

VOL. 

LXXX] 

SI. 

Wheat, 

Corn, 

Flour, 

Oats, 

Rye, 

Peas, 

Exports  from — 

bush. 

bush. 

bbls. 

bush. 

bush . 

bush. 

bush. 

New  "i  ork 

14,923 

10,021 

51.680 

8,514 

1,617 

Boston 



17,290 

Philadelphia 

80,000 

:  .noil 

Baltimore 

92,000 

87,274 

14,114 

40 

New  Orleans' 

230,000 

7.000 

250 

Newport  News 

30,000 

897 

Galveston 

5,000 

Mobile 

4,236 

1.799 

Montreal 

292,000 

92,000 

18,000 

89.000 

29,000 

Total  week 

478,923 

453,531 

119,780 

97.804 

29,000 

1,617 

Week  1909 

1,054. 775 

108,671 

119,321 

22,414 

12,781 

25  000 

3,807 

The  destination  of  these  exports  for  the  week  and 
July  1   1910  is  as  below: 

Flour Wheat 


since 


Corn — 


Since 

Since 

Since 

Week 

!■■■':      1 

Week 

July  ' 

Jul  •  1 

Exports  for  week  and 

Aug.  6. 

1910. 

Ann.  6. 

1910. 

■   6 

1910. 

since  July  1  to — 

bbls. 

bbls. 

bush. 

bush . 

bvsh. 

United  Kingdom.. 

52,814 

219.484 

30i;,::.y: 

2,298 

152,714 

359,428 

Continent 

17.300 

78,308 

100  000 

476  329 

62,000 

164  841 

Sou.  &  Cent.  Amer 

26,719 

86  .S7  7 

12,570 

36,568 

706.825 

West   Indies.. 

21,305 

106,356 

17,S  17 

125.471 

Brit.  Nor.  Am.  Cols 

1,071 

1.576 

Other  Countries 

571 
119,780 

15,189 

5  i"  - 

1,951 

Total 

507.790 

478.923 

2.816.696 

1.448.516 

Total    1909 

119,321 

499.073 

1,054,775 

4,265 

553,239 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Aug.  6  1910  and  since  July  1  1910  and  1909  are 
shown  in  the  following: 


The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Aug.    6  1910.. 
July  30  1910.. 
Aug.    7   looo 
Aug      S  1908.. 
Aug.  10  1907.. 


Wheat. 


United 
Kingdom.    Continent. 


Bushels 

21,600,000 
22.32(1.0(1(1 
18,720.000 
14.720,000 
18,760,000 


Bushels. 

8,640,000 
7,920,000 
12,880  000 
8,320 
8,840,000 


Total. 


Bushels. 
30,240,000 
30.240.000 
13.600.000 
23.040.000 
27,600,000 


Com . 


United 
R         om.     Continent.      Total. 


But '  els 
7,820.000 
',  39,  ,000 
8,075,000 

7,055,000 
7,760,000 


Bush  I 
11,475,000 
10,625,000 
10,965,000 
5,950.000 
9,680,000 


Bushels. 

19,295.000 
is. 020.000 
19.040.000 
13,005.000 
17,440,000 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department: 

APPLICATION    TO    CONVERT    INTO    NATIONAL    BANKS 
APPROVED. 

"The  La  Rue  Savings  Bank,  Hodgenville,"  Ky.,  into  "The  La  Rue 
National  Bank  of  Hodgenville."     Capital,  §25,000. 

The  Bank  of  Sonora  County  Into  "The  Sonoma  County  National  Bank 
of  Petaluma,"  Cal.     Capital.  §400,000. 

The  State  Bank  of  Hamilton  into  "The  First  National  Bank  of  Hamilton," 
111.      Capital,  §50,000. 

The  Citizens  State  Bank  into  "The  First  National  Bank  of  Bokchito,' 
Okla.     Capital,  §25,000. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 

Bonds . 
518.000  Iron  &  Steel  Products  Co. 

guar.  6%  note $150 

S100.000  Iron  &  Steel  Products  Co. 

1st  5s.  1929 S760 


Stocks . 
20  Amer.  Nickel  Co.,  810  ea.S5  lot 

18  West  Side  Bank 601 

119,995  Cornucopia   Mines  Co.   ofl 

Oregon,    810   each y$300 

515,000  Cornucopia  Mines  Co.  6s.  J   lot 
50  Fc  u -teenth  Street  Bank..  150 


Bonds. 
S30.000  Great  Lakes  Coal  Co.  1st  5s, 
1944 


40 


S16.000  Southern  Elec .Securities  Co. 

coll.  tr.  5s  (certfs.  of  deposit)..  29% 
855,000  Iron  &  Steel  Products  Co. 

guar.  6%  note,  due  1920 S50  lot 

$250,000  Iron  &  Steel  Products  Co. 

1st  coll.  tr.  5s S200  lot 


Canadian  Bank  Clearings. — The  clearings  for  the  week  end- 
ing Aug.  6  at  Canadian  cities,  in  comparison  with  the  same 
week  of  1909,  show  an  increase  in  the  aggregate  of  29.4%. 


Week  ending  Aug.  6. 

Clearings  at — 

Inc.  or 

1910. 

1909. 

Dec. 

1908. 

1  11  7 

Canada — 

S 

S 

% 

S 

s 

Montreal      

43,572,639 
27,687,943 

32,903.036 
24,689,964 

3  !    1 
+  12.1 

26,465,714 
19,774.691 

29,773.1,711 

Toronto..   ..   

20,116,053 

Winnipeg 

is.  152.114 

11,217,865 

+  64.5 

0.718,753 

11.200.410 

Vancouver _. 

8.135.641 

5,016,427 

+  62.2 

3,551.026 

3.984.030 

Ottawa 

2,892,042 

2,700,330 

+7.1 

2.546,561 

3,235,940 

Quebec 

2,356.19,8 

2,722,073 

—13.4 

2.158,000 

2.225.502 

Halifax 

2,330,833 

2,211,136 

+  5.4 

1,865,339 

2,006.894 

St.   John 

1,520,181 

1,508.178 

+0.8 

1.620,136 

1.721.230 

Hamilton            

1,000,216 

1,647.101 

—2.9 

1.265,690 

1,610. 852 

Calgary    

3,516,526 

1,931.947 

+  81.5 

1,198,708 

1,468    66 

London    

1,304,545 

1.161.981 

+  12.5 

1.153,964 

1.370.112 

Victoria.    _          .      .    .    . 

1,742,  'os 

1,170.  103 

+48.9 

911,504 

1.221.  ".70 

Edmonton 

1,400,050 

1,172.227 

+  19  4 

791,997 

1.026.011 

987,038 
452,217 

Not  include 
Not  include 

d  in  tot 
d  in  tot 

al. 
al. 

Brandon 

Total  Canada.. 

116,511,336 

90.053,661 

+  29.4 

73,022,083 

80,960.416 

DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 
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Name  of  Company . 


Railroads  (Steam). 

Alabama  Great  Southern,  preferred 

Atch.  Topeka  &  Santa  Fe,  com.  (No.  21) 
Baltimore  Chesapeake  &  Atlantic  pref.. 
Baltimore  &  Ohio,  common. 

Preferred   

Boston  &  Maine,  common  (quar.) 

Preferred    _ -  - 

Buffalo  Rochester  &  Pittsburgh,  common 

Preferred  -.  

Ian  Pacific,  common 

ion  (i  xtra). 

i  red 

!/ ill  RR.  (quar.) 

Chic.  Milw.  &  St.  P.,  com.  and  pref 

Chic.  St.  Paul,  M.  &  O.,  com.  &  pref 

Cleve.  Cin.  Chic.  &  St.  L..  common 

Cleve.  &  Pittsb.  reg.  guar,  (quar.) - 

Special  guaranteed  (quar.) 

Cripple  Creek  Central,  pref.  (qu.)  (No.  19) 
Delaware  &  Bound  Brook,  guar.  (quar.).. 

Illinois  Central  (No.  Ill) 

Minn.  SIP.&  S.S.M.,  com.&  pref. (No.  1.5) 

Leased  lines  — 

N.  Y.  Chicago  &  St.  Louis,  1st  &  2d  pref. 

N.  Y.  Ontario  &  Western,  common 

Norfolk  &  Western,  common  (quar.) 

Preferred  (quar.) 

North  Pennsylvania  (quar.) 

Pennsylvania 

Phila.  i, run  mtown  &  Norristoivn  (quar.). 

Reading  Company,  first  preferred 

Rome  Watert'n  &  Ogd.,  guar,  (quar.)-- 

Seaboard  Company,  first  preferred 

Southern  PacificCo.  'guar.)  (No.  16) 

Union  Pacific,  common  (quar.) 

Prt  i  rred 

Ulica  A-  BlackRiver 

Vanda lia    (quar.) 

Street  and  Electric  Railways. 

Boston  Elevated 

Columbus  (O.)  Railway,  com.  (guar.) 

Conn.  Ry.  &  Lighting,  com.  &  pref.  (qu.) 

El  Paso  Electric  Co..  common  (No.  2) 

QalV(  Mon-HoustonElec.Co.,  com.  (No.  3). 

r,i erred  (No.  7) 

Georyia  Railway  &  Electric,  coin.  (quar.).. 

Havana  Electric  Ry.,  com.  and  pref 

Kokomo  Marion  <v  Western  Trac. ,  com  — 
Metiop.  West  Side  Ele  v.,  Chic,  pf.(quar.) 
Northern  Texas  Elec.  Co.,  com.  (qu.)  (No A) 

Preferred  (No.  10) 

Pacific  Gas  &  Electric,  preferred  (quar.).. 

Philadelphia  Company,  preferred 

Portland  Ry.,  I,.  >t  P.,  com.  (qu.)  (No.  5) 
St.  Jos.  Ry.,  L..  II.  &  P.,  '■"it.  (qvar.).. 
Susquehanna  Ry.,  Light  it-  Power,  pref — 
Whatcom  Co.  Ry.  &  l.t.,  pref.  (No.  14).. 
Miscellaneous. 

Adams  Express  (quar.) 

Amalgamated  Copper  Co.  (quar.) 

American  Caramel,  common  (quar.) 

American  •  'hide,  common  (monthly). 

A  merican  coal 

Ame  ress  (guar.) 

Amer.Lt.it  Tr.,  com. (payable  in  com.stk.) 
llator,  common  (quar.) 

Preferred  (quar.) . 

American  Shipbuilding,  common  (quar). 

Con  :mon  (extra) 

Am.Smelters'Securities,  pf.A  (qu.)No.22. 

B  (quar.)  C\To.  21) 

Amerljan  Steel  Foundries  fquar.) 

Ame-       i         le,  preferred  (quar.) 

U">  rican  ■  u  .'.  fin.,  com.  &  %ref.  (qu.) 
Ami  lacco,  common  (quar.) 

Com  in  on  (extra) 

Bond  &  Mortgage  Guarantee  (quar.) 

Borden's  Condensed  Milk,  common 

Butte  Coalition  Mining  (quar.) 

Butterick  Company  (quar.) 

Cambria  Steel  (quar). 

Consolidated  Gas  of  New  York  (quar.) 

Diamond  Match  (quar.) 

Eastman  Kodak,  common  (extra) 

Fay  (i    A.)  &  Ego,         ej erred  (quar.) 

Gem  f.  {guar.)  (No.  13) 

General  Chemical,  com.  (quar.) 

OeneralEl  ■     •      uar.) 

Horn  i  ling  wnthly i  (No  429).. 
Internat.  Haf  ester  pref.  (quar.) (No. 14) 
International     \i  !.ii,    com,    (quar.) 

Common    (i  tti  0    .    

Internat .  Smell  In  ling  (quar  > 

Jefferson  &  I  learfleld  i  oal  &  Iron,  pref.. 

Kansas  CI  ;       pref.  (quar.) 

KlngsCo  Elec  l.t   &Pow.  (quar.)  (iVo.42) 

Lehigh  Coal  &  Navigation  (No.  127) 

Mac  Arthur  Bros  .  pr<  i  rred 

Micii-  iei  i    'in     (quar.) 

). 

Mo;  1!  Diet,  (quar.) 

.Montreal  Light,  Heat  &  Power  (quar.).. 
'■■  ati  malBi  i  .  ir.)  (No.  48) 

10)     

National  Carbon,  preferred  (quar.) 

\  at    '  (qu.)  (.Vo.47) 

National         I,  common  (quar.) 

•  >'  i) 

flles-B  in  (quar.).. 



Nlpe  Bay  Co.,  common  (No.  1) 

Preferred  (No.  1)._ 

North    •  ■     li       i    imp  i  i :   ar.) 

People's  &  coke  (quar.) 

; "  ■  '■  :  '  ruar.) 

Pitts  ■  .    .  (guar.). . 

Pn 
Pratl  ■  i    (quae). 

Pres  .Mir)  (No.  46).. 

Proctei  .  i.  ion  (quar  ) 

Pullma           |              ,      ,  injo.  174).- 
' '  i  ■   

■      I     inc.). " 



Pref  .   '.'.'.'.'. 



Sea       H  fc  Co.,  com,  (quar  >  ... 

Sllvei  a  mpany  (quar.)     .. 

I  &  Iron,  com.  (guar.) 
'  ■■    -<. .  common  (qu  ) 
United  ote  i  orp  ,  common  (quar  i 

i  nit'  Hfrs.,  pref.  (quar.) 

V.  S.  En        ie,  preferred 

U.  s  Steel  i  orp  .  com  (quar  I  (No.  27) 

I  (quai  i  (No,  37)    

h  lephone,  preferred  (guar.) 
Virginia-Carolina  (.'hem.,  com,  (quar.) 


Per 

Cent. 


3 

IK 

2 

3 

2 

IK 

3 

o 

3 

3K 

K 

2 
IK 

3K 
3K 
2 

1 

1 

2 

3H 

3K 

2 

2y2 
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IK 

1 

2 
IK 

3 

2 

IK 

2K 
ik 

2y2 

2 

3y2 
\K 

3 

IK 
1 

2 

IK 

3 

ik 

X-K 

m 
k 

IK 

3 

IK 

2y2 
i 
K 
2y2 

3 

S3 
H 

16 

1 

3 

S3 

■iy2sik 

2 

1M 

le 

le 

\k 

IK 

l 

IK 
2'A 
TK 

3 
4 

25c. 

K 

IK 

h 

IK 
IK 
IK 

2 

50c. 
IK 
1 

K 
2 

2K 
IK 

2 

2 

3K 

IK 

1« 

IK 

IK 

iy2 

l»A 
l% 
l&« 
K 
IK 
IK 
IK 

4 
7 

IK 
IK 
1  '_• 
\K 
\% 
IK 
IK 
3 
2 
2 
2 
K 
\K 
IK 
i'A 
1M 
IK 
IK 
l 

IK 
■•IK 
IK 
IK 

\y2 
\Kf 


When 
Payable 


Sv  ei  Transfer  books  not  closed,     b  Declared  4% 
etion.     e  Declared  8%   (4%  regular  and 
tallments  of  2%.     /  Declared  5%.  payable  In 
i     able  in  quarterly  installments. 


Aug. 
Sept. 
Sept. 
Sept. 
Sept. 
Oct. 
Sept. 
Aug. 
Aug. 
Oct. 
Oct. 
Oct. 
Sept. 
Sept. 
Aug. 
Sept. 
Sept. 
Sept. 
Sept. 
Aug. 
Sept. 
Oct. 
Oct. 
Sept. 
Aug. 
Sept. 
Aug. 
Aug. 
Aug. 
Sept. 
Sept. 
Aug. 
Aug. 
Oct. 
Oct. 
Oct. 
ept. 
Aug. 

Aug. 
Sept. 
Aug. 
Sept. 
Sept. 
Sept. 
Aug. 
Aug. 
Aug. 
Sept. 
Sept. 
Sept. 
Aug. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 

Sept. 

Aug. 

Sept. 

Aug. 

Sept. 

Oct. 

Aug. 

Sept. 

Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 

Sept. 

Oct. 

Sept. 

Sept. 

Aug. 

Aug. 

Sept. 

Sept. 

Aug. 

Sept. 

Sept. 

Sept. 

Aug. 

Sept. 

Sept. 

Oct. 

Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 

Aug. 

Sept. 

Aug. 

Sept. 

Sept. 

Nov. 

Aug. 

Aug. 

Oct. 

Vug. 

Vug. 

Sept, 

Oct. 

Sept. 

3ept, 

Aug. 

Sept. 

Aug. 

Oct. 

Aug. 

Sepl . 

Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Sept. 
i  >rl 

OW 

VUg. 

Nov. 
Aug. 
/Vug. 
iepl . 

Aug. 
Aug. 
Sept . 
Sept. 
Sept. 
Aug. 
Aug. 
Aug. 


29 

1 

1 

1 

1 

1 

] 

15 

15 

1 

1 

1 

6 

1 

20 

1 

1 

1 

1 

20 

1 

15 

1 

1 

15 

16 

18 

27 

31 

6 

10 

15 

15 

1 

1 

1 

30 

25 

15 

1 

15 

15 

15 

15 

20 

13 

15 

1 

1 

1 

15 

1 

1 

1 

1 

1 

1 

29 

1 

20 

1 

i 

15 

30 

15 

1 

1 

1 

1 

15 

1 

3 

1 

J 

15 

15 

1 

1 

15 

15 

15 

1 

20 

1 

1 

15 

25 

1 

1 

1 

1 

15 

15 

1 

31 

1 

1 

1 

15 

15 

15 

31 

15 

30 

1 

15 

20 

15 

15 

31 

1 

25 

15 

20 

20 

15 

24 

15 

15 

1 

15 

15 

31 

30 

15 

15 

1 

15 

15 

] 

1 

29 

30 

15 

15 


Books  Closed. 
Days  Inclusive. 


Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Sept.    3 
Sept.    3 
Sept.    3 
Aug.  21 
Aug.    19 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Aug.   13 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
July     31 
Holders  of 
Holders  of 
Aug.  11 
Holders  of 
Aug.  21 
Holders  of 
Holders  of 
Aug.  11 
Holders  of 
Sept.  13 
Sept.  13 
Holders  of 
Holders  of 


to 

to 
to 
to 
to 

rec. 

rec. 


5 

5 

5 

5 

.  25 

5a 

8a 


rec.  July23a 
rec.  July29a 
rec.  Aug. 20a 
rec.  Aug.  la 
rec.  Aug.  la 
rec.  Sept.  la 
rec.  Aug.  15a 
rec.  Aug.  5a 
rec.  Aug.  5a 
Oct. 
Oct- 
Oct. 
Sept 
Sept. 
AuL 
Aug. 
rec.  Aug.  10a 
rec.  Aug.  10a 
rec.  Aug.  18a 
to      Aug    19 
rec.  Aug.  la 
rec.  Sept.  30 
rec.  Sept. 20a 
rec.  Aug.  la 
to     Aug.  15 
rec.  Aug. 31a 
rec.  July30a 
to      Aug.  16 
Aug.     5 
Sept .    5 
Aug.24a 
July30a 
Aug.  15 
warr't  No. 16 
to      Oct.    12 
to      Oct.    12 
rec.  Sep.  15a 
rec.  Aug.  15« 


rec. 

to 

rec. 

rec. 

to 


Aug.  2 
Holders 
July  31 
Holders 
Holders 
Holders 
Aug.  16 
July  24 
Aug.  2 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Aug.  14 
Holders 


to 

of  rec 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
cf  rec. 
of  rec. 
cf  rec. 
of  rec. 
of  rec. 

to 
of  rec. 


Aug.  15 
Aug.  1,5 
Aug.  15 
Sept.  1« 
Sept.  la 
Sept.  la 
Aug.  20 
Aug.  13 
Aug.  15 
Aug.  10a 
Aug.l5a 
Aug.  15a 
Aug.  la 
Aug.  10a 
Aug.  12 
Aug.  1 5a 
Aug.  31 
Aug. 22a 


Aug.  16  to  Aug.  31 
Holders  of  rec.  July  30a 
Aug.  12  to  Aug.  31 
Aug.  17  to  Aug.  21 
Aug.  23  to  Sept.  1 
Holders  of  rec.  Aug.31a 
July  17  to  July  31 
Sept.  23  to  Sept.  30 
Aug.     7      to       Aug.  15 


Aug.  23 
Aug.  23 
July  31 
Holders 
Holders 
Holders 
Holders 
Holders 
Aug.  6 
Aug.  13 
Holders 
Holders 
Holders 
Holders 
Holders 
Aug.  10 
Holders 
Holders 
Holders 
Aug.  21 
Holders 
Aug.  13 
Aug.  13 
Aug.  20 
Holders 
July  31 
Holders 
Holders 
Aug.  2 
Aug.  17 
Oct.  16 
Holders 
Holders 
Holders 
Holders 
Aug.     6 


to 
to 
to 

of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 


Aug.  31 
Aug.  31 
Aug.  15 
Aug.  16a 
Sept.  la 
Aug.  15 
Aug.  15 
Aug.  6 
Aug.  15 
Sept.  1 
Aug.  15a 
July  30a 
Aug.l7a 
Aug.30a 
July  30 
Aug.  20 
Aug.  1.5a 
Aug.  22a 
Sept.  3a 

Aug.  10a 
Sept.  1 
Sept.  1 
Sept.  1 
Aug.  5a 
Aug.  15 
Aug.  22a 
July  30 
Aug.  31 
Sept.  1 
Nov.  1 
July  30 
July  31a 
Sep.  28a 
Aug.  17a 
Aug.  15 


Sept.  10 
Aug  20 
Sept.  11 
Aug.  7 
Holders 
Holders 
Holders 
Holders 
Holders 
Aug.  12 
Aug.  12 
Aug.  7 
Aug.  4 
Holders 
Holders 
Aug.  20 

I  IllldlT. 

Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Aug.  1 
Aug.  2 
Holders 
Aug.  14 
Sept.  2 
Aug.  2 
Holders 
Aug.     6 


to 

to 

to 

to 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 

to 

to 
of  rec. 

to 

to 

to 
of  rec 

to 


Sept. 
Aug. 

Sepl. 
Aug. 
Sept. 
July 


Sept.  15a 


3 

.19a 
20 
20 
15 
23 


All 
Au: 
Aug 
Aug 
Aug 
Aug 
July  30a 
July  30 
Aug.  31 
Oct.  3 
Oct.     3 

Aug.    1(7 

Nov.  1 
July  30a 
Aug.  10 
Vug  19a 
Aug.  15 
Aug.  15 
Vug  26a 
Sept.  I 
Sept.  15 
Aug.  15 
July  30 
Aug.  15 


payable  In  quarterly  Installments. 
1',  extra),  payable  In  quarterly 
quarterly  Installments,  g  Declared 


Statement  of  New  York  City  Clearing-House  Banks.— The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Aug.  6. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  85,  p.  836. 

We  omit  two  ciphers   (00)  in  all  cases. 


Banks. 
00s  omitted. 


Bank  of  N.  Y._ 
Manhattan  Co. 

Merchants' 

Mech.  &  Metals 

America 

Phenix 

City 

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &  Drov. 

Greenwich 

American  Exch. 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &Fult'n 
Metropolitan  _ . 
Corn  Exchange. 
Imp.  &  Traders' 

Park 

East   River 

Fourth 

Second 

First  

Irving  Exch... 

Bowery    

N.  Y.  County.. 
German-Amer  . 

Chase 

Fifth  Avenue.  . 
German  Exch.. 

Germania 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty 

N.Y.  Prod.  Ex. 

state  

14th  Street 

Coal  &  Iron 

Totals,  Average 

Actual  figures 


Capital . 


2,000,0 
2,050,0 
2.000,0 

0. 1,0 

1.500,0 

1,000.0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300,0 

500,0 

5,000,0 

25,000.0 

3,000,0 

500,0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3,000,0 

1,500,0 

5,000,0 

250,0 

5,000,0 

1,000,0 

10,000,0 

2,000,0 

250,0 

500,0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

1,(00,0 

1,000.0 

250,0 

1,000,0 

200,0 

1,000,0 

l.ooo.i) 

1,000,0 
1,000,0 
1,000,0 
1,000,0 

132,350,0 

Aug.  6.. 


Surplus. 


3,473,6 
4,105,7 
1,762,0 
7,883.8 
5,787,1 

703,8 

30,741,6 

6,366,1 

564,5 
2,497,7 

153,3 

822,4 

4,194,6 

15,893,1 

2,656,3 

916,0 
1,037,9 

460,2 

11,707,4 

1,644,2 

521,8 
1,681,8 
1,428,8 
5,352,0 
7,432,1 
12,300,0 

102,6 

5.650,7 

2,038,3 

19,855,6 

1,646,8 

819,0 
1,604.7 

700,7 
7,472,5 
2,070,5 

881,6 
1,010,0 
1,526,6 
1,177,0 

489,7 
2,089,8 
1,023,4 
1,913,4 
2,717,7 

738,8 

808,5 

332,5 

373,2 


189,131,4 


Loans . 
Average. 


19,760,0 

31,250,0 

20,529,0 

52,445,8 

24,047,4 

7,394,0 

159,454,2 

28,095,0 

6,752,1- 

8,702,3 

2,566,2 

7,217,2 

33,546,0 

145,459,8 

14,269,2 

3,776,6 

7,266,6 

1,853,5 

63,098,3 

21,275,5 

7,164,3 

8,531,2 

11,863,1 

41,815,0 

24,742,0 

80,169,0 

1,491,8 

24,932,0 

12,707,0 

97,127,9 

20,068,5 

3,592,0 

7,876,9 

4,067,9 

70,546,7 

12,489,8 

3,912,7 

4,854,4 

13,335,6 

7,955,8 

3,359,9 

11,279,2 

4,340,0 

18,132,0 

18,970,9 

8,014,6 

14,918,0 

5,411,5 

5,764,0 

1208,192,4 

1213,111,5 


Specie. 

Legals . 

Average. 

Average. 

S 

% 

4,162,0 

924,0 

11,576,0 

1,722,0 

3,854,0 

1,519,0 

12,4!)  l.(: 

1,010,0 

4,919,3 

1,936,3 

2,412,0 

523,0 

55,744,4 

6,493,0 

4,927,0 

1,986,1 

1,435.8 

225,3 

1,293,6 

461,0 

470,2 

79,8 

1,821,8 

197,4 

5,575,5 

1,682,5 

29,106,4 

9,549,4 

1,516,2 

1,030,6 

337,8 

462,2 

949,4 

1,009,3 

464,6 

134,5 

15,629,0 

7,489,8 

5,500,3 

327,5 

518,1 

1,408.9 

1.785,2 

1,013,7 

2.801,5 

252,6 

8,278,0 

5,493,0 

3,538,0 

2.191,0 

19,749,0 

1,312,0 

261,7 

111,2 

4,297,0 

2.200,0 

2,945,0 

145,0 

22,081,9 

2,967,4 

6,423,9 

1,118,2 

841,0 

57,0 

1,206,7 

603.4 

784,5 

217,3 

!C,.(i;is,  i 

4,922,2 

2,725,7 

1,062,3 

415,6 

430,7 

827,3 

507,2 

3,053,8 

899,3 

1,901.4 

212,8 

694,9 

270,1 

714,5 

2,044,3 

973,0 

222,0 

4,258,0 

1,586,0 

4,259,3 

545,6 

2,104.0 

308,1 

3,841,0 

274,0 

1,085,0 

516,9 

711,0 

870,0 

284,204,9 

72,524,9 
71,821,6 

290,931,7 

Deposits . 
Average. 


18,126 

39,650 

21,153 

51,089 

24,585 

7,706 

167,493 

25,958 

6,796 

6,895 

2,347 

8,096 

29,077 

129,978 

10,179 

3,308 

7,719 

2,248 

75.255 

20,944 

7,984 

8,959 

12,199 

50,154 

22,102 

83,267 

1,634 

23,275 

12,230 

87,346 

23,161 

3,767 

7,793 

3,948 

78,985 

14,171 

3,876 

5,502 

14,272 

7,965 

3,663 

11.047 

4,796 

21,078 

19,495 

9,439 

17,837 

6,292 

5,897 


1230,753,6 
1239,812,8 


Re- 
s've. 


% 

28.0 
33.5 
25.4 
26.4 
27.8 
38.8 
37.2 
26.7 
24.4 
25.4 
23.4 
25.0 
25.0 
29.8 
25.1 
24.1 
25.3 
26.6 
30.7 
28.0 
24.1 
31.2 
25.0 
27.4 
25.9 
25.4 
22.8 
27.9 
25.2 
28.6 
32.5 
23.8 
23.6 
25.3 
27.6 
26.6 
21.8 
24.2 
27.6 
26.5 
26.3 
25.0 
25.0 
27.7 
24.6 
25.5 
23.0 
25.4 
26.8 

29.0 

29.2 


On  the  basis  of  averages,  circulation  amounted  to  848,378,800  and  United  States 
deposits  (included  in  deposits)  to  SI, 678, 700;  actual  figures  Aug.  6,  circulation, 
§48,615,600;    United  States  deposits,  SI, 649, 500. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Aug.  6. 


Capital  as  of  June  30 

Surplus  as  of  June  30 

Loans  and  investments.. 
Change  from  last  week. 


Specie 

( 'liange  from  last  week 


Legal-tenders  &  bk.  notes 
( ihange  from  last  week. 


Deposits   

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 


P.  C.  reserve  to  deposits.. 
Percentage  last  week.. 


Slate  Banks 

in 

Greater  N.  Y 


25,125,000- 

37,935,400 

291,652,000 
+  521,500 

51,568,200 
+2,102,300 

25,595,800 
—875,300 

341,489,200 
+  1,941,600 

97,798,000 
+  795,000 

29.1% 
29.0% 


Trust  Cos. 
He,    I,  r  N.  Y 


65,406,000 

171,281,300 

1,021,185,100 
—3,038.900 

115,136,000 
—540,400 

13,197,700 
—274,500 

1,111.109,000 
—5,351,700 

136,083,100 
+361.100 

16.5  + 

16.2% 


State  Banks 
outside  of 

Greater  N.  Y 


*9,033,000 

*10,866.851 

92,542,300 
+  306,200 


(17.209,200 
+  606. 7(1(1 

10.s25.600 
+  12,000 

'i    1 
II' 


Trust  Cos. 

OUtSitie  0j 

Great(  r  N.  Y. 


*8,375,000 
*13,077,768 

137,812,000 

+  129,700 


144,268.200 

+  1,046,000 

19,434  BOO 
+888,900 

14  .1 
13.6% 


+  Increase  over  last  week.     —  Decrease  from  last  wei  k.     *  As  of  March  25. 

Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  In- 
cludes, for  both  trust  companies  and  State  banks,  nol  only  cash  Items,  bu1  amounts 
due  from  reserve  agents.     Trust  companies  In  New  York  State  I  !   by 

law  to  keep  a  reserve  proportionate  to  their  di  posll  ratlovai 

location  as  shown  below.     The   percentage  of  reserve  requln  '   "" 

the  aggregate  of  deposits,  exclu  Ive  of  moneys  held  in  trust  and  not  payable  within 
i  in  it  \  days,  and  also  exclusive  of  time  deposits  no  within  30  i 

sented  by  certificates,  and  also  exclusive  of  deposits  secured  1 

of  New  York.    The  state  banks  are  Ukewl I  i"  keep  n  reserve  vai 

according  to  location,  the  reserve  being  computed  on  the  wl 

exclusive  of  lime  deposits  not  payable  vrfthln    :"  >' 

(:  ccordlng  to  the  amendment  of  1910),  and  exclusive  of  deposits  secured  dj  boncu 

of  the  State  of  New  York.  „,  ,    .,„„,.,. 

— Trust  Cos.—       —Slate  Hanks — 

Bi  si  ree  i;,  quirt  d  for  Trust  Compat 

and  State  Banks.  '/"'' 

/  ocalion 
Manhattan    Borough. 


mired 


...159 


Brooklyn  Borough  (without  branches  In  Manhal 
Other  boroughs  (without  branches  in  W   ohal 
Brooklyn  Borough,  with  branches  In  Manhattan      15 
other  Boroughs  with  branches  in  Manhattai 
Elsewhere  in  Slate 10% 


10 

'' 

15% 

I  . 

15% 

5% 

15% 

6% 

378 


THE   CHRONICLE 


[Vol.  lxxxxi. 


The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW   YORK   CITY   BANKS   AND   TRUST  COMPANIES. 


Week  ended  Aug.  6. 

(  Uar -House 

Banks. 
Actuaf  Figures 

Clear. -House 

Banks. 
Average. 

State  Banks  & 
Trust  Cos.  not 
in  C.-H .  Aver. 

Total  of  all 
Banks&  Trust 
Cos.  Average. 

Capital  as  of  June  30.. 

Surplus  as  of  June  30. . 

Loans  and  Investments 
Change  from  last  week 

Deposits 

Change  from  last  week 

Specie 

Change  from  last  week 

Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 

S 
132,350,000 

189,131,400 

1,213.111.500 
+  12,551,600 

1,239,812,S00 
+  21,513,600 

290,931,700 
+  11,753,600 

71,821,600 
—802,000 

362,753,300 
+  10,951,600 

S 
132,350,000 

189,131,400 

1,208,192,400 
+  16,792,200 

1,230,753,600 

+  22,870,900 

284,204,900 
+  6,588,000 

72,524,900 
—340,800 

356.729,800 
+  6,247,200 

S 
74,581,000 

179,347,900 

1,110,974,900 
—3,516,300 

a\. 068, 561, 900 
—23,164,500 

121,497,400 
—663,400 

621,470,100 
—316,400 

Cl42.967.500 
—979,800 

25,475,000 
+  1,089,000 

$ 
206,931,000 

368,479,300 

2,319,167,300 
+  13,275,900 

2,299,315,500 
—293,600 

405,702,300 
+  5,924,600 

93,995,000 
—657,200 

490,697,300 
+  5,267,400 

25,475.000 

Change  from  last  week 

+  1,089,000 

Total  reserve 

Change  from  last  week 

Percentage  to  deposits 
requiring   reserve 

362,753,300 
+  10,951,600 

29.29% 
28.92% 

52,800,100 

356,729,800 
+  6,247,200 

29.02% 
29.05% 

49,041,400 

168,442,500 
+  109,200 

18.0% 
17.7% 

525,172.300 
+6,356,400 

Percentage  last  week.. 
Surplus  reserve 



+  Increase  over  last  week.     — Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  Citv";  with  this  item  included, 
deposits  amounted  to  81,222,825,900,  a  decrease  of  $5,633,900  from  last  week.  In 
the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
$14,633,800  and  trust  companies  $128,333,700. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 

Wc  omit  tteo  ciphers  in  all  these  figures . 


i\~.,  k 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments . 

Deposits . 

Specie. 

Legals. 

Holdings . 

on  Deposit. 

$ 

$ 

S 

$ 

S 

S 

June     4.. 

2,371.700.9 

2.329,930,0 

378,288,5 

89,904,4 

468.192,9 

491.135.1 

June   11.. 

2,358,172.2 

2,329,091,5 

379,990,2 

90,802,3 

470,792.5 

493,105,7 

June   18.. 

2,361,489,8 

2,338,192.9 

383,945,9 

91,322,5 

475,269,4 

497,976,7 

June  25.. 

2,372,896,1 

2.355,576,7 

388,859,0 

91,680,9 

480,539,9 

502,770,4 

July      2.. 

2,390,776,1 

2,368,248,4 

382,979,6 

90.091,9 

473,071,5 

496,189,8 

July      9.. 

2,355,907.6 

2,316,544,5 

367,817,4 

88,851,9 

456,669,3 

479,891,1 

July    16.. 

2,331,502,9 

2,300,377,2 

376,881,3 

90,908,9 

467,790,2 

490,754,8 

July    23.. 

2,318,054,8 

2.298,440,2 

389,600,7 

92,504,2 

482,104,9 

504,939,4 

July    30.. 

2,305,891,4 

2,299,609,1 

399,777,7 

94,652,2 

494,429,9 

518.815.9 

Aug.      6.. 

2,319,167,3 

2,299,315,5 

405.702.3 

93,995,0     499,697,3     525,172  3 

Reports  of  Clearing  Non-Member  Banks. — The  following  is 
the  statement  of  condition  of  the  clearing  non-member 
banks  for  the  week  ending  Aug.  6,  based  on  average 
daily  results: 

We  omit  two  ciphers  (00)  in  all  these  figures . 


Loans, 

Legal 

Deposit  with 

Banks. 

Capi- 

Sur- 

and 

Specie,     and 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks, 
&c. 

Deposits. 

N.    Y.    City 

Borough  i    oj 

Man.&Brx. 

$ 

S 

% 

S 

$ 

$ 

$ 

$ 

Wash.   Hgts 

100,0 

265,8 

1,244,8 

143,6 

43,6 

139,0 

16,3 

1,227  1 

Century  ... 

200,0 

141,5 

1,351,6 

14.5 

203,4 

48,0 

63,2 

1,589  3 

Colonial 

400,0 

333,2 

5,284,0 

702,2 

384,3 

598,1 

442,9 

6,779,6 

Columbia  . . 

300,0 

746,5 

6.350.0 

563,0 

525,0 

840,0 

7,202  0 

Fidelity  ... 

200.0 

167,0 

951,1 

112,9 

65,3 

101,2 

1,022  1 

Jefferson 

500,0 

530,4 

3,182,4 

88,2 

434,1 

204,4 

199,9 

3,429  2 

Mt.   Morris. 

250,0 

313,2 

2,630,3 

482,3 

24,3 

269,6 

79,0 

3,266  1 

Mutual 

200,0 

364,1 

:s,im;,o 

44,6 

559,9 

682,1 

5,3 

4,267,8 

Plaza 

100,0 

440,0 

3, 95.-.,(l 

323,0 

391,0 

767,0 

4,977  0 

23rd  Ward. 

200,0 

114,0 

l,S50,(l 

138,2 

53.4 

248,4 

1,999,0 

Union  Ex.N 

1,000,0 

924,0 

8,361,1 

1,110,8 

1,000,0 

391,3 

8,358,4 

Yorkvllle  .. 

100,0 

449,4 

4,055,9 

45,7 

734 ,3 

283,1 

257,4 

5,247,5 

New  Xeth'd 

200,0 

252,7 

2,288,0 

276,0 

93,0 

278,0 

5,0 

2,517  0 

Batt.  Pk.  N 

200,0 

150,8 

1,376,0 

179,7 

38,3 

72,4 

1,266,4 
1,849,5 

Aetna  Nat. 

Borough  of 

300,0 

310,5 

1,975,2 

431,5 

28,1 

88,5 

24,4 

Brooklyn. 

Broadway  . 

200,0 

504,6 

2,933,1 

21,7 

419,7 

328,6 

418,6 

3,553,7 

Mfrs.'    Nat. 

252,0 

802,4 

5.608,4 

434,0 

263,0 

701.0 

111,0 

5,973,7 

Mechanics'.. 

1,000,0 

775,4 

11,612,7 

370,4 

1,230,4 

1,434,4 

241,2 

I  (.80  1  :\ 

Nassau  Nat. 

750,0 

!I.M,S 

6,774,0 

586,0 

291,0 

1,397,0 

7,183,0 

Nat.  City.. 

300,0 

580,4 

3,953,0 

99,0 

514,0 

627,0 

158,0 

5,025,0 

North  Side. 

200,0 

135,4 

1  .862,2 

131,6 

102,7 

395,3 

107,5 

2,345,1 

Flr.st  Nat._ 

300,0 

594,6 

3,439,0 

322,0 

80,0 

349,0 

38,0 

3,048,0 

Jersey  City. 

First  Nat   - 

400,0 

1,240,3 

5,173,3 

283,8 

385,5 

1,510,0 

31 0,0 

6.083,1 

Hud. Co.  Nat 

250.0 

753,4 

3,092,2 

139,6 

36,0 

257,9 

194,7 

2,674,2 

Third  Nat 

200,0 

398,0 

2,006,9 

57,0 

109,1 

526,0 

19,1 

2,331,3 

Hoboken. 

First  Nat._ 

220,0 

620,5 

2.963,0 

114,1 

9,7 

159,1 

216,6 

2,739,5 

Second  Nat. 

125,0 

238,7 

2,720,0 

91,1 

7,306,5 

80,9 
8,100,0 

72.2 
12,768,6 

194,5 
3,102,6 

2,911,8 

Tot.  Aug.    6 

8,447.0 

13,131,6 

100479,8 

113670,7 

Tot.  July  30 

8,447,0 

13,131,6 

100894,0 

7,526,4 

8,158,1 

14,564,3 

2,957,1 

115217,2 

Tot.  July  23 

8,447,0 

13,131,6 

102329,3 

7,496,1 

8,303,5 

13,551,1 

2  688,:; 

116101,6 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 


We  omit  two  ciphers  (00)  in  all  these  figures. 


Ba 

?fo. 

Capital 

and 
Surplus. 

Loans . 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings . 

Boston. 
July  16.. 
July  23.. 
July  30.. 
Aug.    6.. 

Phlla. 
July  16.. 
July  23.. 
July  30.. 
Aug.    0-- 

$ 
40,300,0 
40,300,0 
40,300,0 
40,300,0 

56,315,0 
56,315,0 
56,315,0 
56,315,0 

$ 
200,757,0 
201,911,0 
201,798,0 
202,305,0 

251,301,0 
249,999,0 
249,533.0 
249,319,0 

s            $ 

23,945,0    5,667,0 
24,369,0    5,477,0 
23,919,0    4.870,0 
23,391,0    4,348,0 

66,649,0 
69.355,0 
70,857,0 
68,509,0 

$ 
252.850,0 
249,767,0 
245,256,0 
245,768,0 

293,445,0 
292,727,0 
293,863,0 
289,992,0 

$ 
7,513,0 
7,497.0 
7,467,0 
7,499,0 

16,196,0 
15,984,0 
15,811,0 
15,999,0 

S 
170,560,0 
153,570,3 
143,499,5 
143,078.7 

146,544  2 
137,641,6 
151,107,6 
151,382,6 

a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  $3,033,000  on  Aug.  6,  against  $3,036,000  on 
July  30. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  Aug.  6;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW   YORK. 


For  Week. 

1910. 

1909. 

1908. 

1907. 

Dry  Goods 

$3,096,845 
15.366,336 

$3,168,302 
12,293,650 

82.545,146 
9,611,311 

$4,191,973 
11,781,015 

General  Merchandise 

Total 

$18,463,181 

$94,267,858 
467.499.617 

$15,461,952 

8102.850,296 
411,286,490 

$12,156,457 

$70,144,589 
295.250,322 

$15,972,988 

$113,822,333 
426,397,288 

Since  Jan.  1. 
Dry  Goods 

Total  31  weeks 

$561,767,475 

$514,136,786 

$365,394,911 

$540,219,621 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  6  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported 

Total  31  weeks.  . 


1910. 

$13,958,811 
374,595,709 


$388,554,520 


1909. 


1908. 


$11,834,370   $7,728,036 
360,478,4851  380,599,826 


$372,312,855  $388,327,862 


1907. 

813,369,135 
366,922,706 


$380,291,841 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  6 
and  since  Jan.  1  1910,  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS  AND   IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  J  an. 1 

Week. 

Since  Jan.l 

Great  Britain 

$32,150,000 

""  ~4~455 
3,279,132 

8,968,166 
41,900 

$2,059,070 
8,699 

1,800 
47,761 
40,510 
17,765 

$6  661,575 

France      

3,414,100 
314 

Germany 

West  Indies 

S2.150 

331,420 

166,939 

South  America.. 

1,550  923 

787,180 

Total  1910 

$2,150 

1,000,000 

6,825 

$1,104,306 
26,900 

$44,443,653 
74.850,602 
47,133,400 

$24,480,192 

1,318,000 

434.373 

62,235 

30,255 
4,830 

$2,175,605 
112,672 
406,809 

$93 

106,741 

527 

20,322 

$12,912,451 

Total  1909 

6,128,245 

Total  1908 

12,178,395 

Silver. 

Great  Britain 

France    

13,344 
1,294 
7,824 

51,371 

848,367 

South  America 

4,000 
280 

708,886 
835,165 

Total  1910 

Total  1909 

Total  1908.   

$1,135,486 
986.583 
969,341 

$26,329,885 
28,394,941 
26,096,011 

8127,683 
64,911 
75.687 

$2,466,251 
3.139,051 
2,240,359 

Of  the  above  imports  for  the  week  in  1910,  $1,800  were 

American  gold   coin  and  $ American  silver   coin.     Of 

the    exports    during    the    same    time,    $200    were    Ameri- 
can gold  coin  and  $200  were  American  silver  coin. 


^mliitifl  mitl  financial. 


INVESTMENT    SECURITIES 

Our  eight-page  circular  No. 687  describes  several   Issues  of  sound 
Investment  bonds  yielding  about  4^  to  5H%. 

Spencer  Trask  &  Co* 

43  EXCHANGE  PLACE.   -    •    -    NEW  YORK 
Branch  offices:   Chicago.  III.,  Boston,  Mass.,  Albany,  N.  Y. 


WHITE,    WELD    &    CO. 

Members  New  York  Stock  Exchange 

5  NASSAU  STREET,  THE   ROOKERY, 

NEW  YORK  CHICAGO 

BANKING  and  EXCHANGE  of  every  description  In  connection  with 

EXPORTS   &    IMPORTS 

International   Banking  Corporation 

60  Wall  St..  New  York.  CAPITAL  &  SURPLUS.  S6.500.000 

BRANCHES  and  AGENCIES  throughout  the  WORLD. 


THE  INTERNATIONAL  BANK 

Organized  under  the  Laws  of  N.  Y.  State.  60  Wall  St..  New  York 

Accounts  Invited.     Interest  paid  on  Term  Deposits. 
THOMAS  H.  HUBBARD.   Pre  id; 
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Wall  Street,  Friday  Night,  August  12  1910. 

The  Money  Market  and  Financial  Situation. — Business  at 
the  Stock  Exchange  has  been  exceptionally  dull  throughout 
the  week.  Practically  all  the  developments  that  could 
affect  security  values  have  been  of  a  favorable  character, 
but  they  are  generally  meagre  and  not  sufficiently  decisive 
to  inspire  confidence  or  stimulate  activity  in  trade  circles. 

In  nearly  all  industrial  departments,  especially  in  the 
iron  and  steel  trades,  in  railway  equipment  and  supplies 
and  in  mercantile  circles  there  continues  to  be  almost 
universal  complaint  of  dull  trade.  The  railroads,  however, 
are  showing,  as  for  some  time  past,  a  considerable  volume 
of  traffic  and  in  a  few  cases  the  rigid  economy  now  forced 
upon  them  has  resulted  in  favorable  net  returns.  Although 
such  reports  as  those  issued  by  the  Union  Pacific  and  South- 
ern Pacific  are  gratifying,  it  is  not  expected  that  the  action 
of  the  Canadian  Pacific  directors  in  increasing  its  dividend 
rate  will  be  followed  in  any  considerable  number  of  cases, 
if  at  all. 

An  addition  of  $5,573,200  was  made  to  the  surplus  reserve 
of  the  Associated  Banks  last  week,  making  a  total  of  $52,- 
800,100,  and  the  indications  are  that  the  banks  have  gained 
further   this   week. 

The  Bank  of  England  also  reports  a  substantial  increase  in 
its  percentage  of  reserve  and  as  the  demand  for  loans  from 
all  sources  is  limited,  the  probability  of  any  stringency 
during  the  remainder  of  the  year  seems  remote.  The  move- 
ment of  crops  may,  however,  and  undoubtedly  will,  change 
the  financial  situation  materially. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  to  2%.  To-day's  rates  on  call  were  1@1M%. 
Commercial  paper  quoted  at  5@5%%  for  60  to  90-day  en- 
dorsements, 5}4:@5%%  f°r  prime  4  to  6  months'  single  names 
and  6@6J^%  for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £366,147  and  the  percentage 
of  reserve  to  liabilities  was  51.05,  against  49.98  last  week. 

The  rate  of  discount  remains  unchanged  at  3%,  as  fixed 
June  9.  The  Bank  of  France  shows  an  increase  of  8,925,000 
francs  gold  and  a  decrease  of  10,850,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders 

Reserve  held 

25%  of  deposits 

Surplus  reserve 

Surplus,  excl.  U.  S.  dep 


1910. 

Averages  for 

week,  ending 

Aug.  6. 


S 

132,350,000 

189,131,400 

1,208,192,400 

48,378,800 

1,230,753,600 

1,678,700 

284,204,900 

72,524,900 

356,729,800 
307,688,400 


49,041,400 
49,461,075 


Differences 

from 

previous  week. 


$ 


Inc. 
Dec. 
Inc. 
Inc. 
Inc. 
Dec. 

Inc. 
Inc. 


16,792,200 

67,700 

22,870,900 

39,900 

6,588,000 

340,800 

6,247,200 
5,717,725 


Inc. 
Inc. 


529,475 
539,450 


1909. 

A  verages  for 

week  ending 

Aug.  7. 


126,350,000 

174,450,100 

1,361,527,800 

49,767,100 

1,430,251,200 

1,613,000 

304,105,000 

79,403,400 

383,508,400 
357,562,800 


25,945,600 
26,348,850 


1908. 

A  verages  for 

week  ending 

Aug.  8. 


126,350,000 

161,127,100 

1,275,621,600 

56,003,100 

1,368,516,500 

9,235,600 

322,791,700 

78,561,700 

401,353,400 
342,129,125 


59,224,275 
61,533,175 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  actual 
condition  of  the  banks  on  Saturday  morning  as  well  as  the  above  averages.  These 
figures,  together  with  the  returns  of  separate  banks,  also  the  summary  issued  by  the 
State  Banking  Department,  giving  the  condition  of  State  banks  and  trust  companies 
not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — On  quiet  trading  sterling  rates  moved 
up  towards  the  close  of  the  week  and  final  quotations  are  at 
the  top. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84]4  for  60  day  and  4  86  for  sight.  To-day's  actual 
rates  for  sterling  exchange  were  4  8360@4  8370  for  60  days, 

4  8570@4  8575  for  cheques  and  4  8560@4  86  for  cables. 
Commercial  on  banks  4  82%@4  83  %  and  documents  for 
payment  4  83  @4  83>£.  Cotton  for  payment  4  82%@4  83 
and  grain  for  payment  4  83j%J@4  833^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20^@5  20  less  1-16  for  long  and  5  18%  less  5-64@ 

5  18%  less  3-64  for  short.  Germany  bankers'  marks  were 
94  9-16@94  11-16  for  long  and  95  less  l-32@95  for  short. 
Amsterdam  bankers'  guilders  were  4034@40  26  for  short. 

Exchange  at  Paris  on  London,  25fr.  213^c;  week's  range 
25fr.  23  i|c.  high  and  25fr.  20^c.  low. 

Exchange  at  Berlin  on  London  20m.  45pf.;  week's  range 
20m.   46 Lfpf.   high   and   20m.   44 y8pi.   low. 

The  range  of  foreign  exchange  for  the  week  follows: 

Sterling    ictml                      Sixty  Days.                Cheques.  Cables. 

High  for  the  week 4  83%                  4  85%  1  sc 

Low  for  I  he  week 4  8340  4  8515  4  8554 

I'arix  Bankets'  Francs — 

High  tor  the  week 5  20  less  1-16         5  18%  less  3-64     5  19% 

Low  for  the  week 5  20%  less  1-32     5  19%  less  1-32     5  18% 

i  Hunkers'  Marks — 

High  for  Hie  week 94  11-16  95  95%  less  1-32 

LoW  for  the  week 94  9-16  94  15-16  less  1-32     95     less  1-32 

Amsterdam  Hankers'  Guilders — 

High  for  the  wee* 40  1-16  40  27  4031 

Low  for  the  week 40  40  20  40  24 

The  following  are  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:  Chicago  20c. 
per  $1,000  discount.     San  Francisco  60c.  per  $1,000  pre- 


mium. New  Orleans,  commercial,  25c.  discount  to  par; 
bank,  $1  per  $1,000  premium.  Savannah,  buying,  3-16 
discount;  selling,  par.  Charleston,  buying,  par;  selling, 
1-10  premium.  Boston,  5c.  per  $1,000  discount  for  cash. 
St.  Louis,  par.     St.  Paul,  40c.  per  $1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $81,000  N.  Y.  State  Canal  4s  at  101^ 
to  102. 

The  market  for  railway  and  industrial  bonds  has  been 
slightly  more  active  than  last  week  and  also  stronger.  The 
business  has  been  well  distributed,  nearly  all  the  active  issues 
having  made  some  advance,  and  a  few  are  substantially 
higher. 

Erie  conv.  4s,  both  A  and  B,  have  advanced  3  points  or 
more  on  limited  transactions,  Wabash  ref.  and  ext.  4s  are 
up  3  points  and  other  convertible  issues,  including  Chesa- 
peake &  Ohio,  Norfolk  &  Western,  Southern  Pacific  and 
Brooklyn  Rapid  Transit,  are  from  1  to  2  points  higher. 
On  the  other  hand,  5  out  of  a  list  of  30  active  bonds  show  a 
small  fractional  decline. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $10,000  2s  reg.  at  101%,  $10,000  Panama 
2s  1936  at  100^8  and  $10,000  Panama  2s  1938  at  101^. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  following . 


Interest 
Periods 


2s,  1930 registered  Q— Jan 

2s,  1930 coupon  Q — Jan 

3s,  1908-18 registered  Q— Feb 

3s ,  1908-18    _ .  coupon  Q— Feb 

4s,  1925 registered  Q— Feb 

4s    1925 coupon  Q— Feb 

2s,  1936_Panama  Canal  regis  Q— Feb 
2s,  1938. Panama  Canal  regis  Q — Nov 


Aug. 

Atiq. 

Aug. 

Aug. 

Aug. 

6 

8 

9 

10 

11 

*100% 

*100% 

*100% 

♦1007-i 

101% 

*100% 

*100% 

*100% 

*100% 

*100% 

♦101% 

*101% 

*101% 

*101% 

*101% 

*101% 

♦101% 

*101% 

"101% 

*101% 

*114% 

*114% 

*114% 

*114% 

*114% 

*114% 

*114% 

*114% 

*114% 

*114% 

*100% 

*100% 

♦100% 

*100% 

100% 

*100% 

*100% 

*100% 

*100% 

101% 

Aug. 
12 


*101 

*101 

*101% 

♦101% 

♦114% 

•114% 

*101 

*101 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  continued  irregular  but  generally  strong  on  a  volume  of 
business  which  averaged  only  about  425,000  shares  per  day. 
While  the  trading  has  been  mostly  of  a  professional  character, 
as  the  small  amount  of  business  indicates,  prices  moved  up 
during  the  early  part  of  the  week  and  again  to-day,  leaving 
one-half  the  list  of  30  active  issues  from  3  to  6  points  higher 
than  last  week.  Many  usually  prominent  figures  in  Wall 
Street  are  now  only  conspicuous  by  their  absence,  and,  as  is 
well  known,  the  public  are  not  now  interested  in  Stock  Ex- 
change operations. 

Among  the  exceptional  features  is  Canadian  Pacific,  which 
has  advanced  on  its  increased  dividend  rate  and  closes  734 
points  higher  than  last  week.  Reading  is  5 %  points  higher, 
Union  Pacific  5^,  Southern  Pacific  4%,  International  Har- 
vester 6  and  Sloss-Sheffield  Steel  &  Iron  5.  Some  of  the 
copper  stocks  have  been  strong  on  reports  of  reduced  out- 
put of  the  metal.  Smelting,  however,  although  very  active, 
closes  fractionally  lower  than  last  week. 

For  daily  volume  of  business  see  page  387. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Aug.  12. 

Sales 

for 

Week. 

Range  for  Week. 

Range  since  Jan.  1. 

Lowest. 

Highest. 

Lotvest. 

Highest. 

Am  Brake  Shoe  &  F,  pf . 

Batopilas  Mining 

Canadian    Pac    subscrip 

tlon  rects  4th  paid._. 

Cent  &  So  Amer  Teleg. . 

Detroit  &  Mackinac 

Homestake  Mining 

Lackawanna  Sieel 

275 
100 

100 
210 
50 
100 
100 

123%  Aug     6 
S2%  Aug    9 

188       Aug  12 
110       Aug     6 

85  Aug     8 

86  Aug     8 
38%  Aug    8 

124%  Aug  12 
$2%  Aug     9 

188      Aug  12 
115       Aug     9 

85  Aug    8 

86  Aug    8 
38%  Aug    8 

119       July 
S2%  June 

174        Feb 
110        Aug 

80  July 

81  Jan 
38%    Aug 

125      June 
$3  %    Jan 

193       May 

120        Jan 

85        Aug 

89        Feb 

45       May 

Outside  Securities. — With  the  exception  of  a  slightly 
easier  turn  on  one  day,  the  market  for  outside  securities  this 
week  has  been  strong  and  fairly  active,  prices  in  quite  a  few 
instances  making  substantial  gains.  Copper  stocks  were 
prominent  throughout  the  session.  British  Columbia  Copper 
sold  down  from  5  to  4;%?.  Butte  Coalition  advanced  from 
18%  to  20.  Chino  Copper  gained  over  a  point  to  l'i%,  re- 
acted to  12%  and  ends  the  week  at  13.  Giroux  rose  from 
6J/£  to  7  5-16  and  closed  to-day  at  7%.  Grcene-Cananea 
registered  an  advance  of  a  point  to  7%.  Miami  Copper  was 
conspicuous,  going  up  from  20^  to  22,  receding  to  21  and 
closing  to-day  at  21 3^.  Ohio  Copper  sold  up  from  1%  to  2, 
the  final  quotation  to-day  being  1  15-16.  United  Copper 
common,  which  has  been  inactive  of  late,  sold  up  from  4% 
to  6%.  Goldfield  Consolidated  improved  from  8%  to  8)4 
and  ends  the  week  at  8%.  Kerr  Lake  lost  about  half  a  poinl 
to  6J^,  moved  up  to  7^  and  finished  to-day  at  73-2-  Nipis- 
sing  advanced  from  10^  to  10%.  Among  miscellaneous  se- 
curities Chicago  Subway,"  after  a  period  of  quiescence,  became 
active  and  ran  up  from  2%  to  5.  Intercontinental  Rubber 
was  prominent  for  a  rise  of  about  2  ' ..  points  to  j:; '  \meii- 

can  Tobacco  fell  2  points  to  398,  advanced  to  102  and  sold 
back  to  400.  Standard  Oil  opened  the  week  at  605  and 
closed  to-day  at  the  same  figure,  having  sold  as  lov  as  <•('- 
and  up  to  610^.  United  Cigar  Mfrs.  common  was  trad*  d 
in  from  62^  down  to  62.  In  bonds  the  new  Hoe  iam  « 
Garfield  6s  were  active  and  sold  up  from  101  to  106,  reacting 
finally  to   1053^.      Western    Pacific  5s  advanced   Erom   92^ 

to  92^- 

Outside  quotations  will  be  loun.l  on  pat;.    •  s.  . 
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STOCKS— HIGHEST  AXD  LOWEST  SALE  PRICES. 


Saturday 
A  ug  6 


*2S 
*65 

90% 

DO 
107«« 

loasj 

*S6 

* 

♦146 
142 

*203 
*13() 
•  150 

I 


35 

72 

• 

- 

1221 

147 
142 
210 

31 


*65 

*52 

*70 
*69 

♦493 

- 

69?8 
*45 
*10'-" 
*20 
*23% 


991' 
53 

72 

]  ".si. 

530 
29!  ■ 
70 
58 
121; 
22 

39 

311 

1241? 


*105 


*451-> 
*16 
K 
*69 

27 

60 
*14 
*30 

65'  -i 
*137 
*127 

241.1 
*40 
126 

♦  145 
*87 

3C-4 

*60 

50 

♦125 

*66 

*2734 

111 

*59 
♦100 

*80 
*145 

*  . 
*39 
*9512 
*89 
114l4 
*95 
*80 
*98 
127 
*91 

*105 
137^, 
*85 

*9U, 

62 

*5o 

*371o 

*22 

*53 

111 

50 

81, 
*6l4 
221, 
463.1 

9n-> 

26 
*50 

17 

34 
*42 
*62 

*10 

*6'2 
*45 


17 
461 

17 
301 
7^ 
27 
60 
16 
40 

138 

132 

£0 
130!L 
150 

30k 
631; 

681- 

2M' 

1113) 

110 

92 

151 

145 

403t, 

96 

93 

ll-ft 
108 
110 
108 
12734 

94 
115 

90 

11-1.. 
25 

_ 

471. 
1 633; 

17 

34 
431; 

67 
•» 
- 
71; 


Monday 
Avg  8 


*2S 

*65 
96l8 
991S 

IOSI2 

*60 
7 1  % 

1213, 
1461- 
142 

*203 

si  50 


35 

72 
3 

107 
90 

1K71-- 

142 
210 

17U 
31. 


*65 

*52~ 
*71 
*69 
*156 

f4U3 

70 

*4S1- 
<>12l, 
*21 

2334 

39 
*2Slo 
12312 


71 
99 
53 

.  ; 
73 

161 

575 

70 
4S\< 
121- 
22 
24 
391.; 
311- 
1247j 


*105 


95l2 
96 
1251 


*i2st- 

4612 
*16 

29 
*69 

2i 

60' 2 
*14 
. 

13834 
*129 

*45 

1  .■    '  ■ 

►142 

*S7 

31 

50 
1=125 
68I2 

28 

11H8 

*60 
*100 

*80 
*145U 

~39% 
IHI4 


1277S 

*91 

105 

1371.) 

*22'i 
111 

251 2 
8 
(.3.1 

. 

'106 

94 

501.) 
16*4 
3314 

7 
*48 


130 
17U 
47 
17 
3Q14 
78 
. 
GOH 
16 
42 
68 

135 
S 

131 

150 

881; 
311- 

50 
130 
681;; 

I 

61 
110 

92 
15012 
145 

401-1 

93 
II0I4 


1283j 

94 

116 

!    I 
92 
301s 
6278 

1 1 23f 
221., 
52 
25'- 

109 
164 

94 

26 

17 

34 

4334 

68 

■"3.1 
12 

7 
4834 


Tuesday 
Aug  9 


• 
99 
109 

107 

74-3.! 
lssl- 
*60 

717S 

* 
23 

122 
14612 

142 

*135 
H50 

*2'., 


35 

72 

110 

10S1- 

91 

65 

40 
651j 

44% 

210 

150 
170 

31- 


• 


*71 

70 
15912 
►493 

30 

70 
*45 
*10l2 

22 

2338 
§3934 
*29 
124 

533.1 


75 

73 

70 

515 

30i: 

71 
58 
12 
22 
241; 
41 
3H; 
1251; 
533; 


* 

:■ 
*105 


95 
951* 

1251; 


130 
1634 
461, 
16% 
2934 

*69 
2718 
6OI2 

*14 

*33 
.-• 

13834 
H27 
2434 

129~ 
145 

3II4 
62 

50 
1=125 

*67 
28 

11H2 

I 

*100 

*80 

*14512 

"40i"4 
96'4 

1141" 
*95 
*80 
*95 
127% 
9378 

91 

293s 
61 

38U 
24 

in-, 

52 
2578 

*7'2 

6'8 

223.1 

162-% 
27 

"if" 

34 
43 

M 
*5'4 

7I4 

48% 


130 
171 
48 
163-) 
303j 
78 
283 
60'i 
17 
45 
67 

13934 
i 

130i5 
146 

89 

32% 

62 

olSj 
130 

6812 

281.1 
113"- 

(.1 
110 

92 
1501; 
145 

9  3 

92 

108 
110 
108 

1: 

941- 
116 

I  1 1  •'■ 
1 

70 

24 
591- 
114 
23 
54 

7 
23 

109 

■ 
27 

Y7-I4 

431 
68 

.'■ 
481, 


i  I  utay      Thursday 

Aug  10  Aug  11 


*2S 
*63 

991 » 
11014 
1071'. 
*86 

751.1 
19014 
*60 
§25934 

7234 

* 

2334 
443s 

i233s 

111 

"203 

-i:;o 

*150 

*2% 


35 

72 
99% 

111 
10S38 

91 

19034 

65 
25934 

7334 

■10 

851; 

24 

445; 

1243; 

146 
210 

170 


*70 
*95 

711., 
71 

'4'.).! 
30 
71% 
*45 

§22 

2  .;;! 

4134 

32 
124% 

5312 

11 


1=105 


731; 
99 

5334 

711, 

71 
161 
575 

31 

71% 

54 

13 

22 

32 

54 
11 


130 

I6I4 

46% 
*16l2 

30% 
I 

2838 

61 
*14 
*35 
*60 
1381j 
§133 

2412 

12978 

n  12 

*861- 

32 

*62 

51 

1=125 

.,:,!.   2 

28 

113 

62 

MOO 
*80 
150 

90% 
*88 
115 

*85 
0 

*85 

*94 

*105 
1403g 

i 
+92 
29~8 
62 

58 
U3I4 

5334 
26 

7l2 
7i2 

23 

4912 
si  07 
16434 
. 

2S 

52', 

171.1 

341, 

44 

*10 

*7 

■:    (5 


131% 

17 

471 

17 

30% 

78 

283j 

61 

17 

47 

68 
1391 
133 

241 

52 
131 
148 

881 

32U 

631, 

5H- 
135 

66I2 

2838 
11334 

62 
110 
100 
150 
145 

41 

91,7. 

93 
11 63.J 
105 
105 

. 

115 
1421; 

98 
311 

11 
58 

. 

60 
1143, 

8 

]  73* 
35k 
44 
671; 

51: 
12 

8 
50 


997S 
IIOI4 

*85 

■ 

*60 
=260 

*2678 

C 

"23% 

441.1 
12318 
147U 
1441.1 

t=203 

1=135 

*150 


35 

72 
9SI4 
100 

107'S 
91 

751, 
1901- 

2!  0 

45 
1237S 
148 
144% 
210 
150 
170 
31.- 


53 

*71 

*70 

5159 

*493 

29l2 
§71 
*45 

1012 

22 

25 

42 
*31 
12418 

53% 

His 

*93% 
* 
+105 


73 

72 
1,  9 
575 

30 

71 

54 

10'" 

22 

121; 

33 

111; 
941; 
943. 


130 
1638 

453.1 

16 
*30 

2838 

607s 
*14 
*30 
*62 
[3814 
+  128 

; 

*45 

129 

*140 

*8634 

313.1 
*62 
50i8 
*125 

I 

2838 

11234 

*6()1- 
*100 

I 

*14712 

-lOi", 
9614 

*89 

115 

*95 

*80 

*95 

128U 

*91 

1=105 

13978 

*86 

2912 
611, 

3712 
2  138 
57 
113 
2234 
53 

0% 
7'2 

*20 

104l8 

*28 
5234 

17 

4312 
*64 

*5 

10 

7 

*4634 


I    i 

Aug  12 


*2S  35 
*SS        72 

98 

1001s  10018 

1103.1  112 
1077,. 


Sales  of 

I  lie 

i 
Shares 


191 14 
*61 
1=265 

73% 

, 

23% 

1471, 

*203 
*130 
•=150 

*2% 

*6 
+  70 
*95 

53 

*71 

■ 

1 

i 

30 

7U2 

. 
*10-% 

2114 

25% 

4314 

1247s 


193 
65 

i 
3:,% 

65 
243; 
451j 
125 

145 

210 

150 

175 

31" 

8 

72 

991; 

53 

73 

72 

'Ik 
52 
12 
211.. 
26I4 
44 
333, 
I  25*; 


1=94        95 
*933.i    951; 
1 1 05       


130 
1634 

461, 

16 

31 

78 

281' 

61 

17 

40 

66 
1391; 
135 

25 

51 

150 

631; 

501; 
130 

6634 

281; 
1131.1 

62 

110 

100 

151 

145 
401; 
9684 
93 

11534 

IDS 
110 

10s 
12914 

941- 
115 
1 4 13, 

90 

95 

30ij 

62 
1133; 

531" 
26 

71- 

491 
108 
1651. 

93 

30 

17 

•13! 
671 

51 
10 

7 
50 


13014 
10% 
40i4 
1634 
301.1 

*69 

61 
*14 
*30 

1391, 
*128 
2412 
*40 
130 
140 
*881, 
3214 
1=62 
51 
K125 
661, 
2838 
113 
6L1, 
*100 
*80 
*149 
1= 

§4012 

961, 

115% 

+95 
*80 
*98 
12834 
9412 
*105 

i4n8 

+86 
93 
2978 

62 

: 

57 

114% 

23 

7 

1 

r=108 

9334 

54 
1738 

51, 
10 
634 
*46 


13014 

173S 

4734 

16'8 

30% 

7S 

291-; 

61% 

17 

40 

66 

1411, 
133 

2134 

48 
130S( 
146 

881 

321; 

6312 

52 
135 

661- 

"SU 

114 

6178 
110 
100 
151 
145 

401' 

97 

93 
1161. 
108 
110 
108 
130 

947; 

115 

1431; 
i    I 

93 

65 

25 
57 

:  1   3 

27 
7 
9 

231.. 

1 09 
1681; 

31 
56 

1  7-V 

44 

10 

63j 
48 


51,900 
1,430 
3,150 
5,900 


13,275 
11,91£ 

"so 

30,050 


1,500 
2,400 

24,100 
2.395 
5,760 


545 
182 
201, 
1,22 

'  4^660 
1,301 


310 
321 

17,500 
3,79c 

106 

11,170 

1,800 

9 


1,000 

15,100 

8,530 

1,325 

2,120 


2,800 
800 


100 

4,450 

50 

1,400 


5,635 
347 

6,500 

300 

4,700 

600 

4,900 

17,950 

400 


100 


2,815 
3,600 

~31~5S0 


37,045 
1  050 


151,100 


500 

36,250 

4,900 

126 
1,200 

600 

600 
99,270 
5,600 
3,56( 
2.80C 
1,700 

900 
1,800 
3,200 

100 
J56.900 
1,72 

400 

70( 
2,306 
5,800 

400 


200 

300 

1.100 

300 


STOCKS 

NEW   YORK    STOCK 

EXCHANGE 


Range  Since  January  1. 
On  basis  of  100-s'iarc  lots 


Lowell 


■•1  sads 

4  mi  Arhoi' 

'V      Do  prc-l 

•Ucli  Topeka  &   Saifta  Ft 

Do  piel 

Atlantic  Coast  Line  H!I. 

Baltimore  &  Ohio 
Do  pref . 

UrooUlyn  Rapid  '1  ransH! 

/  "anadian  Pacific 

V^anada  Southern. 
Central  of  -New  Jersey.. 
Chesapeake  &  Ohio   . 

Chicago  A  Alton  kr 

Do    pref 

hie  Gt  Wesj  trust  ctfsl" 

Do  prel  trust  ctfs 

Chicago  MHw  &  St  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref ._ 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  L'u  Trac  ctfs  stmpd 

Do  prel  ctfs  stmpd 

Cleve  Cin  Chic  &  at  L 

Do    pref . 

olorado  &  Southern 

Do  1. 1  preferred 

Do  2d    preferred ,. 

r^e'aware  &,  Hudson 

1  'c  aware  Lack  &  West- 
Denver  &  liio  Grande... 

Do    pref 

droit    United 

Du'uth  So  Shore  &  Atian 
Do    pref 

E-T'-ie  --- 

LJ     Do  1st  pref. 

Do  2d   pref 

Great  Northern  pref 

Iron  Ore  properties... 
Creen  Bay  &  W ,  deb  ctfB 

Mavana    Electric 
Do    pref.. 

Hocl:l;i_-  Valley 

Do  prer __ 

Illinois    Centra! 
nternoro-Metropolitan  . 

Do  pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs.  prel 
ansas  City  Southern.. 
Do  pref 

Lake  Erie  &  We:tern 
Do  pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
inneapolis   &  St  Louis 

Do    pref 

Minn  St  P  &  S  S  Alarie-.- 

Do    pref 

Do  leased  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    I'acilic 

Nash  Chatt  &  St  Louis, 
at  Rys  of  Mex  1st  prel 

Do  2d  pref. 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d  pref.. 

N  Y  N  H  &  Hartford 

Subscription  receipts  Z-. 
N  Y  Ontario  &  Western. 

Norfolk   &   Western 

Do  adjustment  pref 

Northern  Pacilic 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  prel 

Pennsylvania 

Pitt'b  Cin  Chic  &  St  L_. 
Do    pref 

Reading 
1st  pref 

2d   pref.. 

Uock  Island  Company... 
Do    pref 

St  L  &  San  FY,  1st  pref.. 
Do  2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

southern  v  tr  cfs  stmpd. 

Do    pref  do 

'Cexas  &  Pacific 

Ihird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
i'oledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

Union   Pacific 
Do  pref 

Unit  Rys  Inv't  of  San  Ft 
Do    pref 

Wal.ash 
Do    pref 

VVect  Maryland  Ry...... 

Do  pref 

Wheeling  &  Lake   Erie.. 

Do  1st  pref 

Do  2d  pref 

Wisconsin    Central 


25 

48'- 

B034 

297 
1021, 
x'04  " 

89 

081, 
1761, 

601, 
248 

65 

23?8 

64  '8 

19 

40 

1  i:;3, 
14318 
13714 
203 
140 
§160 
2>2 
5'4 

70 
100 

46 

70 

70 

;49ij 

4  99 

2314 

6258 

45 

10 

17 

Pl2 

35 

2614 
118 

45 

11 

881, 

9412 
102 

80 
124 

1414 

4U2 

15 

25 

68 

^3 

68 

15 

45 

60 
13P-2 
123 

23 

47 
114 
141 

80i2 

27 

57 

41 
125 

60 

31 

J  05's 

551, 
§101 

8234 
149 
«43 

38', 

88'- 

68 
1111- 
1U5 


Feb  2; 
Feb  2; 
J'ly  26 
J'ly  1 
J'ly 

Aug  2 
J'ly  ; 
Feb  V 
Feb  » 
J'ly  2i 
J'ly  26 
Aug  2 
J'ly  :6 
J  'ne  27 
J'ly  26 
J'ly  26 
J'neao 
J'ly  26 
J'ly  16 
J'ue2? 
Apr  2s 
Apr  27 
May  24 
Mav24 
J  i.V  2i 
J'ne  4 
J'ly  26 
J'ly  17 
Aug  ) 
J'ly  26 
J  'ly  26 
J'ly  16 
J'ly  26 
J'ly  11 
J'ly  j 
J'ly  16 
J  ly  :6 
J'iy  .7 
J'ly  27 
J'ly  26 
J'ly  b 
Aug  10 
.Ian  20 
Jan  25 
May  i 
Feb  7 
J'ly  26 
J'ly  2 
J'ly  26 
Jneoi 
J'ly  26 
Aug  2 
J'ly  2, 
Aug  : 
J'nooi 
J'ne  21 
J'ly  ; 
J'ly  21 
J'nesi 
J'ly  21 
J'ly  27 
J'ly2i 
J'ne  1 
May  £ 
J'ly  2t 
J'ly  ,f 
J'ly 


'. 


185 

02  J 
62 
84 
66 


J'ly  .6 

Feb  3 
J'ly  26 

J'ly  26 
May  4 
J'ly  b 
Apr  28 
Apr  2t 

J  nelc 

Au1!    2 

J'ly  26 

Feb  2 
AuJ  ; 
J'ne   7 


3h  Mch 
7  21-  M-.il 

I24is  Jan 

10414  Jan 

13/1 -Jan 

119i8  Jan 
94  Jan 
if  ay 

19814  M  i  . 

70  Jan  ■; 
312    Jan    7 

92    Jan    : 

Gfl34  Jan    3 

69     Apr    1 

36'sJan     3 

64i8  Jan  10 

1 .  ■  ■  ,  Jan    3 

17214  Jan     : 

18212  Jaa    ;, 

225    Jan    0 

162'2  Feb  27 

517OI4  Feb  18 

5  ,,  Jan    4 

1214  Jan     4 

921.1  MclilS 

104     Jan  It 

65'14  Feb  !'£ 

83     Men   4 

Jan     l 

Jan    : 

Mch  2J 

Jan    3 

Jan    3 

.    Jau  27 

183^  Jan    3 

3458  Jan     4 

34%  Jan    6 

5234  Mch   t 

42     Mch   b 

143?8Jan    3 

801,  Jan    4 

1818Mch2i 

9712  Apr  U 

99     Jan     4 

12478  J'ly  14 

10158  J'nel4 

147     Jan    5 

26':  Jan  11 

6278  Jan  1 2 

30     Jan     3 

541-1  Jan    3 

80    Feb  is 

44i4Ja.11    3 

71  Jan  4 
2534  Jan  I 
6234Jan  c 
7oi4  Apr  14 

15934  Jan  I 
130  Mch  i 
5334  Jan  I 
80  Feb  24 
145  Mch  3 
15512  Mch  2 

923.]  Ja.11     3 

£H.s  Jan  .' 
Jan    I 

73=8  May  22 
139     Jan     i 

69     J'ly  26 

'■978  May  t 
18    Mch   .. 

67  May  27 
10934  Jan  21 

98     Jan  IS 

102     Mch  14 

/(151     Mch  1 ! 

59  Jan  I 
108 'g  Mch  21 

9H4  Mch  It 
145\sJan  1 
1183.)  Jan  12 


105  Feb  14 
122'- J'ly  2t 
89  J'ly  -t 
114  MclllO 
130's  J  I.V  2( 

86  J'ly  -1 

87  J'ly  26 
■_'_\;  J'ly  26 
54    J'ly  27 

58  Aug  1 1 
34I2  Aug  2 
1  si,  J'ly  26 
5112  J'ly  26 
10314  J'iy  26 
is    J'iy  26 

43  J'ly 
22>i,  J'ly  2b 

51,  J 'no 

512  J'iy 

19      J'ly  26 

4234  J'ly  28 

101     J'ly  26 

15214  J'ly  2c 
88I4  J'ly  26 

23^4  J  neJO 
47     J'ne.l 
12%  J'ly  26 

28'8  J'iy  -6 

40      J'ly  26 

6714  J'ne  is 

3  Apr  2s 
8     J'ne  30 

4  J'na30 

44  J'ly  26 


12b 
67 


Range  for  P. 
Year  (1909; 


Lowt  it 


20     Mch 


118    Jan    3 
13812  M<-h  9 

104%  Mch  2  2 

116     Mch    1 

I72i.i  Feb  is 

93!2  Feb  17 

1101,  Jan    3 

571.!  Jan    u 

92i«  Apr    9 

73    Jan    6 

60  Jan  5 
34i;Jan  3 
77isJan    3 

:T38i.iJan     4 

3334  jan    z 

75    Jan    3 

30-">4  Jan    3 

191,  Jan    7 

1584  Jan  15 

5438Jan     i 

7214  jan    t 

117i:.J.in    a 

20434  jan    3 

I0334jan    7 

42i4  Jan    i, 

723sjan    b 

2734  Jan    3 

61  Jau  2 
£43sMch  IS 
70>2  Maylf 
10  Jan  3 
23  Jan  i 
13i2  Jan  3 
56i, Mch    7 


0//g  Jan 

100:.i  Jan 

10712  Jin 

i03i".  Feb 

9]     Nov 

67     Jan 

tl65     Mch 

601.1  Jan 

2- 5     Feb 

5558  J  au 

577g  FeD 

70     Nov 

3U2  Uc'c 
5834  Dec 
Ml  Feb 
15812  Mch 
1731s  i'eD 
20s    Mch 

148     Apr 
106' 

.  :-u 
r.s 
100 
51 

76>2  , 

/;(!.  Jau 

lii.'Jj  I'eb 

37=>s  J,an 
7yi2  Jan 

50  J a" 
141.  Nov 
28  Feb 
22>%  Mch 
361-  Mcll 
2S1,  Mch 
:;:^  Feb 
65's  Mcb 

i3i2  Nov- 
as Feb 
83i«  Feb 


Jau 
Dec 
D^c 
Jan 
Jan 
Oct 
jau 


Highest 


25     Mch 


1253g  *'<  t 

ior,3j  J'ne 

1  I3l2  fug 

12214  J  ly 

96     Apr 

S2'78  J  'ue 

18938  Hct 

7014  Nov 

3231-  Sep 

91ij  Dec 

7434  Apr 

/si.,  Mch 

37%  Dec 

(343.1  Dec 

16518  SeP 

1S1     Aug 

1981,  Aug 

§230  "  Aug 

167      ^,':- 

iv)    J  iy 

1     J  an 

IKI4  'an 
saii  Oee 
os  '  Mch 
Jan 
May 


88     Apr 

1  i5s  Mch 
3634  Mch 
2634  Nov 
4s  Sep 
743,  F'eb 

"  *:™ 

6778  i'cb 

19i2Feb 
4y    Jan 


Jan 
.ian 
Dec 
Sep 
Mch 
Jan 
Apr 

J  i.v 


51 

7121 

137 

51 

.'  1 
1321 
147 

89     . 

3512  T',eb 
/I     Feb 

65     Feb 

122',  Jan 

441,  Apr 

2i  "  Dec 

12012  Feb 

4S12  Mch 

100     Feb 

70M  Apr 

1 154     N  ov 

',1471,  Dec 

12'i.i  i  eb 

84l4  Jan 

85'8  Mch 

iaai4  Feb 
7ii     Mch 

100  Mch 
ss     Mch 

120's  Feb 
86i2  Jan 

104     Feb 

118    Feb 

89  Mch 

90  F'eb 
20%  Feb 
57%  Feb 
0514  Mch 
36  Feb 
20I2  F'eb 
47i2  Jan 

114%  F'eb 

22 

60 

30 

121.1 
7 

43 

6434  F'eb 

97  Jan 
1721,  Feb 
r94      Mch 

30  Feb 
50i4  Feb 
15  F'eb 
41     *eb 


105 

6SI4 

86 

841, 
200 
1,80 

54 

90 


Jan 

May 

Apr 

Apr 

Feb 

7l3j  Aug 

21     Jan 

36i2  Ja.i 

39    J  na 

5634  Au? 

46     Aug 

1577s  Au? 

S812  Au? 

21     Dec 

103     Dec 

100     -Dec 


Feb 
Jan 
Feb 
1  Dec 
'  May 
Feb 


"941V  J'ne 

16215  £"2 

25%  Dec 
63%  Dec 
36  APr 
62  Apr 
82     ^ep 

/5I2  Au? 
2gl2  Aug 

64?s  Jne 

71i'2  Dec 

Ki2l2  fug 

l53i2  Jau 

65     Jan 

so     Jan 

1  < iji,  Jau 

1  ,4i2  Autr 

.j4     Dec 

S0l ,  Oct 

78i4  V' ;t 
/71,  Aug 

142  "  Dec 
64  Dec 
26%  May 

I4734  Aug 
69     Kc^ 

100     Feb 

95  Nov 
1713.1  J'ne 

fjl4934  Dec 

55%  J'ne 

102     Dec 

921,  J'iy 

1591,  Aug 
llbi-  Dec 
U03  "Sep 
115  Dec 
I0H4  Sep 
997s  Dec 
liei'4  Sep 
l7338Sep 

96  Aug 
117l2  Dec 

81  Dec 
0434  Dec 
,-  4  Dec 
003j  Sep 
35%  Dec 
S2  Dec 
139%  Aug 
34  Aug 
75'2  Deo 
40>2  Aug 
421,  Jan 
1.5-%  Jan 
547j  Oct 
7414  Jan 
lioi.i  Dec 
219    Aug 

1181,  Aug 
47  Sep 
77  Sep 
27?s  Dec 
6134  J'ne 


6    J  ly 

151-1  J'ly 

6i2  J'y 

357»  Jan  1 


12?8  Jan 
25's  Jau 
15's  Jan 
6378  Apr 


BANKS  AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS. 


Banks 

New   York 

Aetna 

Amer 
Amer  Lxch. 

Audubon  .. 
Battery  Pk. 
Bo\v< 

Bronx  lioro" 
riro.-is  Nat 
Bryant  Pk  <, 
Butch  &  Dr 
Century  1|_. 
Chase 


bid 

Ask 

175 

180 

580 

600 

225 

235 

1 

115 

115 

125 

375 

0  1 

190 

2U0 

155 

1  ,  - 

140 

145 

170 

175 

430 

■'50 

Banks 

Chatham  .. 
Chelsea  Kxl 
Chemical  _. 
Citizens'  Cti 

City 

Coal  &  Iron 
Colonial  Tl.- 
Columbla  U- 
Commerce  . 
Corn  F-x  1|_- 
Fast  River. 
Fidelity  11-- 
Fifth   Ave"  . 


Bid 

Ask 

. 

200 

439 

445 

16  1 

6 

5  1 

165 

350 

U951; 

1196 

305 

145 

155 

165 

175 

MOO 

(500 

Banks 

Filth    

First  

luii  stu... 

Fourth 

Gallatin  ... 

Garfield 

Germ-Am    T: 
Germ'n  Kx': 
Germanla  1|. 
Gotham  .. 
Greenwich  j 

Hanover 

Imp  fis   1  ,■•:■■ 


Bid 

Ask 

303 

350 

875 

900 

T150 

risi 

320 

34  0 

290 

300 

140 

150 

4^5 

550 

565 

150 

155 

255 

265 

1  1  1 

|  540 

5*;.) 

Banks 

trvlng  N  Ex 
JeffersonH_. 

Liberty 

Lincoln 

Manhattan! 
Mark't&Ful 
.Mech&Met's 
.Mercantile  . 
Merch  Exch 
Mercliants', 
Metropolls  % 
.Metropol  'u\ 
Mt  Morris^f. 


Bid 

Ask 

205 

210 

175 

185 

625 

. 

400 

125 

320 

335 

250 

255 

250 

260 

150 

160 

160 

170 

175 

ISO 

390 

410 

200 

250 

260 

Banks 

Mutual  n... 

Nassau  II 

New  Neth'C 
NewYorkCo 
New  York. 
N'ht  &Day1 
19  th  VVard. 
Northern  .. 

PaclUcTl 

Park 

People's  11_. 

Phenix 

PlazaH 


Bid 

Ask 

285 

295 

240 

210 

130 

990 

320 

335 

200 

!fi 

250 

'..ill 

105 

230 

240 

.7!  j 

350 

270 

280 

195 

205 

625 



Banks 
Prod  Exch  1 

Reserve 

seaboard  .. 

Second 

Sherman 

State  1] 

12th  VVard. 
23d  Ward.. 
Un!on  Exc. 
Wash  Il'ts  1 
West  Side  1 
Yorkvllle  1]. 


290 

140 


•Bid  and  a-ked  pr.ces;  no  sales  were  made  on  this 
I  Sa'3  at  Stoci:  Exchange  or  at  auction  this  week 


day.  1  Ex-rlghts.    (SDessthan  100  snares.  1|State  banks,  a  Ex-di 
h  First  Installment  paid      n  Sold  at  private  sale  at  this  price. 


videnil 
j  2d 


aud 
paid. 


rights.   0  New  stock, 
;/3d  paid. 


AUG.  13  1910  | 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday         Monday  Tuesday        Wednesday      Thursday  Friday 

Aug-  6.  Aug.  8.  Aug.  9.         Aug.  10.        Aug.  11.        Aug.  12 


S34 

>:  ', 
63 

♦  100 

45I4 

*55 
*101 
*225 

*26 
185S 

11% 

33 

10212 

*412 
*3()14 
*S3 

66 
102i2 
*200 

*42  • 
*117 
♦114 
132 
<Jl'-4 
27»s 
§937g 
*3si, 
*22 
*.   -. 
*129 
*91g 
*29l« 
34 
♦103 
*28 
*5 


834 

29 

1  ; 
44 

lOO's 
335f, 
90 

M- 
G7 
4o'4 

581 

103 

250 

5 

30 

]  85s 

131g 

33 

36 

1023.! 

5 

31 

86 

67I4 
102l2 
300 
101 

44 
119 
120 
132 

9114 

2778 

94 

391.1 

25 

52 
131 

3()34 

104 
2812 

612 


128      1283S 
137g     14 


7212 
03 

2714 


721 
*53 
*20 

*2234     40 

*55        69 

♦  140      143 

90        90 
II8I2  119 

*438       51.) 
*1412    17 
*10 
*45 


11 

48 


3934  3934 

*80  81 

91)1 2  102 

*81  86 

*71  721 

10012  10C34 

♦120  130 

*15  16 

*75  100 

1  507g 

1041"  1041" 

1978  20 
*65 
11;;. 


70 
6734 
*2414     25 

*31         331" 


105 

*85 
*15 
*60 

33 

*92 

{160 

*2'4 


105 

88 

16 

70 

33 

90 
160 
33s 


3034 
*90' 
*2»l2    30 

90i>, 
*53 

♦  10.-)      116 
*22'4     231- 
*85        OiH.s 

'    *7  7l-> 

♦53  60 
♦97  104 
§901-  991 
*1  !!•■ 

*96 

*35 

*12 

331 1 

loii'.  io4i2 

67        67 
68 
II  |12  1 1 13  j 

441  ; 

571-      571 

*118     120 

* 61 


1512 

58 

99 

r,s 

7 

20 


65        65 
§581 

12 


1=250 

81" 
*23l2 

63 
*411" 
-100  " 
3318 
*85 
818 
6 

4514 
1=109 

5714 
U01 
*225 
5 
277S 
1834 
1234 
33 
36 
103 

434 
31 
*S4l" 
651.1 
10134 
1=200 
95 
44 
*116 
*115 
132 
*911" 
275S 
9378 
39 
*22 

130" 

§834 

*2912 

3312 

1=103 

28 

6 

'l2678 

1334 

*7112 

1=53 

275S 
*2234 
*60 
141i8 

88I4 
11812 

*438 

1412 

*10 
4778 
40 
*791" 
101?4 
*84 
*71 
1=103 
1=118 
*15 
*80 
51 
M01 

193., 

"661s 
2412 

*31 

105 

*84 

*1412 

*63 
34    • 

*93 

§160 
*2l4 
*312 

30 
*9412 

901 2 


81 
29 
65 

II 
1001" 

333j 

90 
838 

6  734 

4534 
111 

5734 
103 
250 
5 

277S 

1S34 

I3I4 

33 

36 
103 
4'8 

31 

85 

6778 
10234 
300 
101 

44 
119 
120 
1323f 

92 

273; 

9378 

4OI4 

25 

53 
130 
834 

31 

341j 
104 

287& 
6 

l"2~8"l4 

1334 

75 

63 

2734 

25 

621-> 
14214 

90 

1181 2 
514 

1412 

11 

4778 

40 

81 
102S8 

86 

721" 
106 
130 

16 
100 

513; 

106 

2H8 
'ml 

2412 

331" 
1051 

88 

10 

70 

34 

96 
160 
338 
5h 

30 

99 

29l2 
0i2 

58 


:=250 
834 
2S 
R358 
*4U2 
1=100 
33 
*85 
818 
6712 
45 
1=109 

5712 
1=101 
=225 
*412 

261" 
2OI4 
13 
*32 
36 

noi 

478 
*3034 
*83 

661 2 
10212 
1=200 
*95 

44I4 
11S58 
1=115 
HI-':, 

92 
*27 

94 

40 
*22 

*12§" 

*834 

='■29 1" 

34 
10378 
2834 
534 


28 

6  i 

•11 

1001- 

3  - 
i  1 

81" 

68 

4634 
111 

581" 
103 
250 
51- 

271" 

L'Lll., 

13 
3234 

371" 

1031" 

478 

35 

85 

69l8 
10212 
300 
101 

44I4 
119 
120 
133 

92 

28 

94 

41 

25 

49'8 
131 

10 

3034 

3434 
104 

2918 
6 


127      12'Jl] 

1418     111,, 
673        73 
*55        63 

2734     2812 
*2234    40 
*60        021" 
143      143U 

893g    90?8 
II8I2  119 

*43g      5 

1512     1512 
*10        11 
*45        49 

401 2    401» 

81        81 

10134  IO3I4 

*8212    86 

*71        7212 

<=101      105 

*120     130 

1512    15i2 
*80      100 

50l!>    513.i 
1=102      10434 

2034     2H2 
*65        70 

6634     68 

2434     2514 

32  32 
1053g  106 
*84        88 

16 
*63 


10 

70 


23'-2 
712 
*95 

*52 

*96 

"*4l"8 
*12 

4  l'.i 
571" 
*118 


2358 

90 

71" 
5912 
104 

mi, 1 
1  .1 

99 

67 
7 

L051 
671- 

1 1  51.) 
4  51" 

120 

,,l 


168 

59 
1  25 


34U     311 1 
*93        97 

<157      1601- 


*214  3'' 

*3'4  &' 

30l2  32 

•-'.phi  1  99 

2914  30 

8912  91 

58  61 


24 
1=85 

*7 

*53 
95 
(=100 
♦141, 

*90 

68 

*5 
*12 

33 
106 
1-65 

' 

I  !    , 

45 
5758 

|=11M- 


25 

901S 
71; 

60 
Till 
102 

151; 

55 

99 

68 
7 

20 

341 
106 

69 

70 
116 
,'■ 

. 

1,1 


U55      168 

647s     65 

I         62 

105      125 


==250 

■  ■■'■\ 

28 

65'" 

433.4 
=  1001,! 

3378 

90 
81, 

6818 

4634 

mi- 

5812 

1=101 

5240 
*412 
27" 
*19 
12l2 
32l8 
3612 

*484 
*31 

85 
67'2 
10212 
=200 
*95 

4414 
119 
115 
13234 
92 
27'8 
94lg 
40 
*24 
49 
132 
*S34 
303., 
343g 
105 
2834 
*5 
25c. 
1287s 
141S 
*73 
*55 

2s"'s 
*2234 
*60 
1431., 
9012 
ill  734 
*434 
16 
*10 
*46 
*3934 
81 
10134 

86 
*71 
HOI 
1=120 

1534 
*80 

511" 
1041" 
2058 
70 
6712 
2518 
3134 
105's 
*84 
16 
§65 
35 
*93 
1=157 
*21, 
*31.| 
3134 
*9014 

30 
*90 
6078 


9 

28 

,,',:, 

1001" 
3  i 
91 

6818 

47 
1111" 

5!)l.i 
103 
240 
512 

27 

22 

1234 

33 

3712 

"5"" 

35 

85l8 

6914 
10212 
300 
101 

443.1 
119 
120 
13334 

92 

2778 

94l8 

4U8 

25 

52 
1321" 

10 

3034 

35 
105 

2914 
6l2 

25c. 
1305g 

1418 

78 

63 

2918 

25 

62 1 2 
14414 

92 

118 

5 

16 

11 

48 

4034 

81 
1031g 

86 

721" 
103 
130 

16 
100 

52 
10412 

2H2 

70 

67l2 

2538 

31-m 
10638 

88 

16 

65 

35 

97 
160 
33g 

55S 
313., 
99 
3012 
92 
61 


25 
*85 

*7 
*53 
*95 
1=100 

1  ; 
*55 
*90 

69 

*5 
*14 

3418 
107 
*67 

6912 
11512 

45"g 

58-5g 
1=119 


25 

90l8 
7% 

60 
109 
105 

145g 

58 

99 

69 
7 

30 

351" 
108 

69 

7034 
116 

4738 

591  •> 
12IH  1 

61 


1=155      168 

641"     f,41" 
=1=601"     i;;::, 
1 25 


=■'250 
*734 
28 
6412 
43 
10012 

. 
*88 
8lg 
67 
4634 
HIO 

5912 
HOI 
1=225 

51 1 
*261" 
*191" 
1214 
32 
36 
10312 
*434 
*33 
S41" 
6478 
102 
1=200 
*95 
44 
H18 
H15 
13234 
92 
2718 
*94 

3912 
*24 

5U2 
H30 
834 
31 
33 14 
H0312 
2834 
*5 

l283g 

13U 
*7212 
1=55 
*2S 
*2234 
*00 
144 

92 
117 

*434 
*1512 
*10 

4712 

3914 

81 

10H2 
*81 

7212 
HOI 
H20 
*1512 
*80 

5018 
*103l2 

20% 

7012 
1=07 

211" 

32 
10434 
1=84 

1512 
till 

3434 
*94 
157 

1=214 

1=31.1 

3178 
*90l4 

2912 

90l2 

5912 


878 
2S 
66 
43 

81; 

4634 
112 

10  l 

514 
271; 

21 

121.1 

32 

3612 

10312 

5 

35 

■,i 

6818 

in    3.j 

300 
101 

4-1 
119 
120 
133 

92 

2718 

95I4 

40 

25 

513j 
133 
834 

31 

34 
108 

2914 
61 2 

129% 

141g 

76 

63 

29 

25 

62U 
14414 

93 

117 

5 

1712 

11 

471- 

391" 

81 
102 

871" 

721 
103 
130 

171 
100 

515S 
10434 

2n8 

7012 

69 

25 

32 
105 

88 

151 

70 

35 

97 
160 
338 

331 

99 

2912 
90l2 
591 2 


1=24 

1=85 

*7 

5104 
H00 
H41" 
*52 
99 
697g 
*5 
*15 
34 
HO5I4 
*66 
69 
11538 
4578 
5812 
■=119'.2 


2434 

90l8 
8 

58 
104 
105 

16 

58 

99 

70 
7 

25 

34 
IDS 

69 

70is 
1151" 

403.( 

59l8 
12U1.1 

61 


H55  168 

1=63  65 

60  60 

H05  125 


=250 

*734 
*28 

65!  2 

*90 
345g 

*85 
81" 

l,:"i, 

4634 
=  110 
5912 

101 
:225 

*434 

27 

21 
*12 

32 

37 


9 
30 

c,  "•• 

3    ■ 

'. 

G778 

4738 
112 

CO 
103 
200 
512 

27 

2H4 

13i.i 

321' 

37 


*434  5 
*33  35 
*84        85's 

6438     6G18 
101      1011" 
=200      300 
*95      101 


119 
H87g 
133 
9214 

*27 

95 

40 

25 

5112 
132 

1=8 

29l2 

337g 
=10312 

291" 
534 

26c. 
12834 

1338 
*72 
*55 
*2712 
*2234 
*60 
14334 

93 
117 

*478 

16 
§U 

48 
=+3834 
*801" 
102 
*86 
*71 
10314 
12H2 
•'■=  1 514 
1=80 

51 
10434 

21 
*70 
♦07 

2514 
*3H2 
10538 

87l4 
*1 5U 
*62 

35 
*93!2 
H57 

*2!4 
314 
1=301" 
1=95 

30 

9278 

59 


1203., 

I 

28 
95 

i": 

253j 

53 
133 

10 

2912 

34 
105 

30 
6 

26c. 
130l2 

133g 

76 

63 

2912 

25 

6212 
1133., 

951" 
117 
5 

16U 

11 

40 

3912 

811; 

8712 

7312 
104 
12U2 

1712 
100 

51 
10434 

2Hg 

75 

68 

2514 

32l2 
106 

871 

16 

70 

36 

9512 
160 
338 
3I4 

331 

99 

30 

9278 

61 


23i2 
*8514 

*7 
*53 
H00 
HOO 
*14l" 
*52 
*96 

70 

1=5 
♦16 

33i2 
107 
*66 

■ 
I  1    1 

46% 

586g 
120 


231 

90l8 
778 

60 
104 
105 

16 

58 

99 

70 
7 

25 

331" 
107 

69 

71 
116 

47I4 

59 
120 

61 


155  168 

1=63  05 

59  59 

•H05  125 


Sales  of 

the 
Week 

Shares. 


500 

300 
138,500 

100 
7,700 

4,500 

3,600 

100 

3,320 


15 
200 
900 
900 

1,200 

2,400 
600 
500 
100 
700 
110,380 
700 


500 
2,180 

100 
4,705 

700 

SOU 

77b 
6,100 

400 
1,200 
1,220 

180 

400 
5,900 

400 

3,400 

,750 

000 

27,950 

1,650 

125 


1,400 


1,600 
9,360 
2,140 


825 
200 
500 
800 
300 
32,760 
100 
100 
500 
100 
800 


3,900 

300 

15,900 

590 

900 

1,300 
300 

3,700 

200 

300 

10 

2,650 


110 


100 
1,700 


2,000 
1,570 
3.021 


1,500 
"166 


11 

175 
100 
100 
100 
90J 


3,750 

1,110 

300 

154,725 

5,050 

29,100 

6,100 

100 


1.035 
S50 


STOCKS 

NEW   \OR!v    STOCK 
EXCHANGE 


ii(jt!stn.:k:  iiiiscclla.:coiu 

Adams    Express 
llis-Cliaiincr- 

Do  prei 

Amalgamated    Copper 

Amer  Agricultural  Chem. 

l)o    pre! 

American  Beet  Sugar 

Uo    pref 

American  Can 

Do    pi  el 

American  Car  &  Foundry 

Do    pre! 

American  Cotton  Oli 

Do    pre! 

American    Express 

American  Hide  &  Leathei 

Do    prel 

American  Ice  Securities.. 
American  Linseed 

Do    pret 

American  Locomotive 

Do    prel 

American   Malt  Corp 

Do    prel 

Amer  Smeiters  Sec  prel  I 
Amer  Smelt.ng&  Ueiimiu 

Do    prel 

American  Sim  If 

Do    prel 

Amer  Steel  Found  (new). 
American  Su^ar  Reuniag 

Do    prei 

American  Teleph  &  Teleg 
American  Tobac  (new)  ,pi 
American  Woolen 

Do    pret 

/AnacondaCopper  Par$25 

Bethlehem  Steel 
Do  pref 

Brooklyn   Union  Gas 

Brunswick  Term  &  Ky  Sec 

Butterick  Co . 

/  'eutral    Leather 

V^     Do   pret 

Colorado  Fuel   &  Iron 
Col  &  Hock  Coal  &  Iron, 
^omstock  Tunnel. Far  $2 
Consolidated  Gas  (N  Y)  . 
Corn  Products  Keflning.. 

Do    pref 

Ores  Carpet 

Distillers'  Securities  Corp 
federal  Alining  &  Sinelt'^ 

Do    pref 

General   Electric 

int  Harvester  stk  tr  ctfs 
Do  prel  stk  tr  ctfs 

Int  Mer  Alarlne  stk  tc  ctfs 

Do    pret 

International  Paper 

Do    pref 

Internat  Steam  Pump 

Do    pref 

Laclede  Gas  (St  L)  com.. 
Mackay   Companies 

Do    pref 

National  Biscuit 
Do  pref 

Nat  Enamel'g  &  Stamps- 
Do    pref 

National  Lead 

Do    pref 

c!Nev  Cons  Copper. Par  $5 

New  York  Air  Brake 

North  American  Co,   new 

A>aciUc  Mail 
acinc  Telep  &  Teleg.. 
People's  G  L  &  C  (Chic) . 
Philadelphia  Co  ( Jittsb'h) 
Pittsburgh  Coal   Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel   Spring.. 
Do  pre; 

Republic  Iron  &  Steel 

Do   pref _ 

Closs-Sheffield  Steel  &  Ir 

O     Do    pref 

i/TennesseeCopper  Par$2o 
Texas  Pacific  Land  Trust 

Union  Ba-z  &  Paper 
Do  pret. 

United  Dry  Goods  Cos.. 

Do    pref 

U  S  Cast  1  Pipe  <Sc  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    pref . 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

(Utah  Copper Par  S10 

Virginia-Carolina  Chem__ 

Do    pret 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detlnning 

Do    pref 

IV-'ells  Farm  &  Co 

'»  estern  Union  Teleg.. 
Westlneh'seEl  &  \K  ;-  assen 

Uo   1st   orei 


Range  Since  January  1 
On  basis  0/  100-share  lo.s 


Lowest 


7'l 
i7 

35 

SJ      1 


39'2 
109 

~2lg 
101 
235 
4U 

20 


ti'ne23 

J'ly  27 
Aug  J 
J'ly  13 

J'ly  26 
Apr  ; 
J'ly  26 
J'ly  27 
I  ne  ;■ 
62  J!lV  26 
J'ly  2J 
J  11  5  ;i; 
J'ly  2u 
Feb  i 
Am-  3 
J'ly  -G 
J'ly  26 

li.l"  J'ly  26 

io's  J'ly  2; 

29  J'ly  26 
102l2  Aug    6 

414  J  ly  26 

I  ne  jo 

■2    J'ly  23 

oiXs  Jiy  2" 

yS'.i  J 
277     Apr    4 

I  .,     Jan   13 

38  J'ly  26 
1 1  !  J'ne  li 
115  '  J'ne  6 
1263,  J'ly  26 

DO"  J'ly  26 

51  J'ly  5 
J'ly  5 
J'ly  26 

J  UC.j! 

Aug  10 
J'ly  26 

J'UC.'J 

J'ne  8 


91 'g 
£33'" 

21 

49 

125 

& 

28 


25U  J'l-V  26 
99l4  J'ly  27 
221;  J'ly  26 

4i2  J'i.v  26 
23c  J'ly  15 
j.2  J'ly  26 
111-  J  11630 
703g  J'ly  26 
55  Apr.O 
2514  J'ly  26 
25    J'ly  14 

53  Apr  5 
134  J'ly  26 
s83l8  FeD    b 

,117     Aug  11 

4 '4  J'ly  25 

12 >8  J'ly  26 

9    J'ly  1 

411-  J'ly  26 

36r>8  J'ly  26 

78'"  J'ly  26 

9334  J'ly  29 

79     J'ly  26 

71     J'ly  27 

100     Aug   3 

11834  J'ly    6 

15     J'ly  26 

85l2  May  13 

4'ji"  J'ly  26 

10i34  J'ly  25 

S171"  J'ly    6 


59 

63 

22'"; 

30 
103 

84 

13 

001. 

25 

90 

155 

21 

2V 
28 
95 

27 


J'u 
J'ly 
J'ly  26 
J'ly  25 
J'ly  26 
J'ly  1; 
J'ly  26 
J'ly  26 
J'i.v  .0 
J'ly  27 
Jne_"j 
J'ne  27 
Aug  2 
J'ly  26 
J'ly  6 
Jne  4 
8234  J'ly  -6 
4=;i"  J'ly  30 

114  "J'ly    5 

SI934  J'ly  26 

S3     Feb    8 

6     J'ly    5 

55     J'ly  15 

96     Aug   2 

99I4  Aug    2 

14 lg  J'ly  :'l 

4i)     J'ne  28 

9514  J  ly  20 

6434  J'ly  26 

4     J'ne  27 

J'ly    8 

J'ly  26 

J'ly  26 

J'ly  27 

:e 


13 
27 
99 
59 


0H8  J'ly 

ii:)i"  J'ly 

t$393g  J'ne 30 

47      Feb    3 

J'ly 
Apr  i'l 


117 

58 
15 
00 
152 
53 


Feb 
Feb 
Feb    8 
J'ly  26 

49<2  J'ly  26 
11J     May  ': 


Highest 


270     J  an     5 

15     Jan     3 

lan     6 

Jan     3 

Jan  10 

103  Jan  H) 
471  >  Jan  10 
'.'ji-  J'ne  15 

Jan    3 

SU" Jan    o 

72';  Jan     Z 

120     Aich   'J 

1  ,  Men  i 

10j     Apr  11 

0.20    Jan    4 

Ian     I 

..■an    2 

-91,1  Mch   '. 

1734  jan    ; 

an     l 

:---Jan     ; 

115     Jan     7 

8     Feb  -N 

4S     Mch  21 

907sjan     2 

104  Jan  3 
11""  Jan  3 
25  Apr:./ 
lot     MavJl 

06     Jan  in 

12S'8  Feb  18 

124     Feb  28 

14338  Feb  21 

9934Mchl4 

29l2Mcnl8 

104      Mch    7 

S>51     Jan    3 

34    Jan    3 

65     Jan  19 

IGH2  Jan    3 

1S'8  Jan    2 

33    Jan    4 

4834  Jan    3 

10-ji,  Mch  b 

3 


,0    Jan 

9212  Jan 

36c.  Jan 

10038  Jan    3 

23i4Jan    o 

;G;;Jan     3 

G212  Feb  25 

3634  Jan  10 

60      Mch    8 

88    Jan    3 

16078  Jan    6 

125'c  Jan  10 

129    Jan    4 

7>2Jan    5 

2438  jan     5 

10    Jan    3 

6H2  Jan    3 

64"S  Jan    7 

9034Jan  17 

H6i2Jan  10 

9HS  Jan    6 

78i4  Jan  10 

115    Jan    5 

125     Jan  17 

28i2Jan    3 

9612  Jan  18 

89=g  Jan    4 

ll')i"  Jan  17 

$21B8  May  16 

95i2Jan    3 

84  Jan  3 
4314  Jan  4 
46'4  Jan    4 

11638  Jan    3 

1061"  Jan    b 

:.;;jJan    £ 

85  Jan  3 
51?s  Jan    3 

107i2Jan    l 

209    Jan  H 

3's  Apr    5 

578  May 21 

517gJan     '■■ 

107  Jan  17 
4578  jan    3 

10414  Jan  3 
861"  J  a  1;     3 

1181.,  Feb    1 

540">sJau  3 
95  Mayl3 
1314  Jan  10 
73     Jan  37 

122     Jan     3 

11373Jan  4 
32  Jan  3 
24     Jan   10 

145  Jan  10 
8414  Jan  4 
11  Jan  H 
29i2Jan  3 
6212Jan     3 

]16i2Jan  10 
84     Jan 

'■•  1    ,1  a n    ■"' 

.  Jan     3 

5OOI4  Jan     6 

621"  May 
129i4  Jan 

73  Jan  1 
§25    Jan  15 

80     Jan    6 
il95     Jan 

781"  Mch    • 

821", 
130     Feb  24 


/  for  Previous 

Year  (1909 


Lowest 


191)     Jan 
Feb 

33 

Feb 

J  an 

Jan 

Jan 

b2     Jan 

71"  Feb 

71l2  Feb 

44 14  Feb 

I07l2  Eeb 

42i8  Jau 

9s  '  Jan 

205     Feb 

r,i ;  Feb 

34     Feb 

1878  Jan 

12     Feb 

29     Jan 

49  Feb 
109-4  Feb 

51 2  J'ly 

3b  Nov 
bO  Jau 
7734  ' 

101     Jau 

22) 
95 
34'»  Feb 

11538  Nov 

lis     Nov 

125  Feb 
yoi2  Feb 
26  Feb 
9334  Jan 

?37.-s4  Feb 
1834  Mih 
47     Feb 

1I8  Jau 
17;  Dec 
2378  Jan 
251"  Mc'i 
9934  Apr 
29  Feb 
2138  Feo 
21c  Apr 

jH^Feb 
1612  Feb 
7314  Feb 
45  Jau 
32i2  Feb 
55     Mch 

50  Feb 
l50if  Feb 

62     «  am 

loyi4  Jan 

538  J'ly 

1834  J'ly 

9,„  Mch 

47-4  Mch 

33i"  Feb 

Jan 

104  "  J'u* 
70  Jan 
691"  Ji>n 
961z  Jau 

HSU  -lan 
125g  Feb 
82  Jan 
7H4  Feb 

10.",  Apr 

""b6""Fet> 
72  Jan 
2yi8  Feb 
4514  N°v 

101U  Jan 
9912  Dec 
10  "  Apr 
40  Feb 
301"  Feb 
96  *  Feb 

169  JaQ 
158  J  an 
3  Men 
32i2  Mch 
97<s  1"eL) 
16-s  Feb 
67«k  Feb 
68     Feb 

1073g  Feb 

=$3312  Oct 
S0i2  Feb 

66     Jan 
115 
rl09 

2-1-1, 
70 


82 
64 
10 
24 
27 
98 


Oct 
Sep 
Feb 
Mch 
Feb 
Feb 
Mch 
Feb 
Feb 
Jau 


07 1" 

Feb 

4H.1 

Feb 

107 

$39lS 

in  fl 

Feb 

114 

Jan 

57 

6 

1 

45 

Jan 

300 

Jan 

64 

Feb 

71 

Mch 

Highes', 


25)  Nov 
iO's  Au? 
57'"  Nov 
!6!f  Nov 
Aug 
Aug 
491..  Aug 

Oct 

15     Nov 

86    J'ne 

76'."  Nov 

1-1-,,  Aug 

79I4  Nov 

1071  j  Nov 

100     Dec 

10     Sep 

Aug 

42i4  Apr 

20     J'ne 

J'ne 

6914  Aug 

122  Aug 

ID-.  J'ne 

Sep 

923g  Aug 

1051"  .      \ 

II..-  Aug 

=.285     Nov 

105      -May 

663s  N  ov 

Sep 

131     Apr 

145'f  Sep 

104    May 

I  ;      AUtf 

10734  J'ne 

Dec 

36i4  Sep 

Sep 

ilec 

19l2  Dec 

37     N  ov 

5134  Oct 

ill     Sep 

53     Dec 

UU"  Dec 

37c'"  Oct 

I6514  Jan 

261"  J'ne 

93i2  J'ne 

63  Dec 
41i2  Jau 
951 2  May 
94     A  us; 

17  2'.j  Aug 
,is3j  Dec 

123  Dec 
9     Oct 

27-=>s  Jau 
191.1  Jan 
693,  Aug 
54, 2  Nov 
91  "  Sep 

llo38  Dec 
951 "  Nov 
775s  Dec 

120  '  Sep 

130  Sep 
30i4  Dec 
99 1 2  Sep 
94       AUg 

11334  Aug 

"9714"  Nov 

87'2  J'ne 
4Si"  Nov 

64  "  Oct 
120  Aug 
JU3     Dec 

293g  Nov 

871-,  Dec 

56  "  Aug 

U13j  Aug 

200      Aug 

938  J'ly 
10  May 
541-  Aue 

11)9  '  Aug 

49l2  Sep 

110U  J'ly 

945g  Oct 
120  Sep 
$49    Jan 

93/8  J  ly 

1538  J'u; 
mi.  J'ne 

125!"  Deo 
114  "  Dec 

3 51 2  J'ne 

871"  Aug 
all  "Dec 

87     Sep 

171"  J  ne 

391- 

57=8  Aug 
123l2  Aug 

891"  Aug 
.  Oct 

131  Oct 
S6714  Nov 

Dec 
128  Dec 
757.s  Sep 
3714  Noc 
91u  Nov 
670 
85l4  Not 
90      Auf 

145    Sep 


JSANKS  AND  TRUST  COMPANIES— BANKERS'   QUOTATIONS. 


p ,  s 

Broa  1 

Brooivlyn  1  . 
Isl'ilT 

i  

1 
Meci-  1  1 

lUl£    .. 
IU 


As ': 

375 

110 

155 



... 

1  ' 

11  i 

415 

50 

150 

245 

:70 

Banks 

Brooklyn 
.Vat  City... 
North  ,     i    " 
Fcople   ;     . 

'1  -  p'ctPk' 
I      ainal  fl 

liust  Cos 

K   Y  Villi 

A  lor 

Ilanljers'    Fi 
B'way  Tr.. 


Hid 

29,) 
I  ,  ) 
158 
150 


340 


Ask 

305 
ISO 

fab" 

90 


36) 
650 
15') 


Irust  Co's 
N  Y  City 

■  1  d  '",'ie  .. 
Central  Tr. 
Columbia  _. 
Ooinmei  cla,l 
Com  n 

limpire 

Eqult'ble  Tr 
Farm  Lo&T 
Fidelity  ... 
Fu'lou 


Hid 

Ask 

11  ) 

1  11 

9    1 

1010 

.7) 

280 

115 

1 

150 

:  1 

310 

i  .  , 

465 

170,) 

,  !H 

210 

29J 



i  rust  Co's 
Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Enlckerb  In 

Law  T  1  &  IY 
Lincoln    1  r 
Maiiiiti  t  11 
a  utile 
Metro  pol't'n 

Mutual 

Mut   Attnce 
\Y  Liu-  v  1: 


Bid 

Ask 

300 

815 

1/  i 

170 

ISO 

290 

250 

-  0 

1  U) 

1 4  5 

375 

in  1     | 

700 

535 

13) 

h 

1321; 

1100 

.120 

1  rust  Co's 

N    Y   Trust. 

Savoy 

Standard  Tr 
i  ki&Ti 
Tr  Co  of  Am 
Union  Trusl 
US  M 

Unit  States. 
Van  Norclen 
Waslni, 
Westcl 

Windsor    _- 


Bid 

Ask 

040 

105 

•100 

410 

1 

1 

46  J 

47.) 

230 

375 



150 



120 

130 

Irust  Co's 

Br  00 

Urookl 

410 

Citizen 



Flat  bush  .. 

200 

Franklin 

210 

ilamilion  .. 

270 

Co  .. 

Lis!  L  da  Ti 

Nassau 

People's 

300 

11  . 

imsb's 



/i>fc 
431 

140 

110 

3T0" 

315 
125 
100 


■es:  no  sales  on  th.s  day.  i  Less  than  1 00  snares    \  c.t-rirhts.  &  New  stock    c  Fx-div   aa  1  rig'i  s.  a  Now  quo  tea  dollars  per  share. 
1  Sale  at  Stock  Exchange  or  11  auctba  this  week      sEc-stoo!     Ivide  triced  paragraph   ill'  a  ro  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  1  1909,  the  Bxchange  method  of  quoting  bonds  was  changed,  and  prices  are  now  all — "and  interest"  —  3xyip'.  lor  income  and  defaulted  bonds. 


BONDS 

K.  Y.  STOCK  EXCHANGE 
Wkkk  Ending  August  12 


Price 

tYidatj 

August  12 


Week's 
Mange  or 
Last  Sale 


i  °°     I 

1-j  I  Mange 
S^  bince 
^<   January  1 


U.    S.    l.ovt'iiiiMi-nl 
0  S  2s  consol  registered. dl930  Q-J 

U  S2soodso1  coupoD <i!930  Q-J| 

U  S  3s  resnstered A.-191S  Q-B1 

0  S  3s  coupon fcl918!Q-F| 

U  S  3s  con  small  bonds. .41918  Q-F| 

U  S  4a  reelstered 1925  Q-  F 

D  S 4s  Coupon 1925  Q-Fl 

US  Pan  Can  10-30  yr  2s.kl93u  Q-N 

Foreign   Ciovernment 

Argentine — Internal  5s  of  1909  M-S 
Imperial  Japanese  Governurt 

sterling  loan  448 1925  F-A 

2a  series  44s 1925  J- J 

Sterling  loan  4s 1931  J-J 

Repubof  Cuba  5b  exten  debt..  M-S 
San  Paulo  (Brazil)  trust  5s  1919  J-J 
V  S  ot  Mexico  8  t  g  5s  of  1899  Q-J 

Gold  4s  011904 1954  J-D 

XT 

State  and  City  Securities 
N  Y  City— 44s  rects 1960   .... 

4%  Corporate  Stock 1959  M-N 

,    4%  Corporate  &tock 1958  M-N 

New  4  4s 1957  M-N 

New  4  4s 1917  M-N 

4W,  Corporate  Stock  ..1957  M-N 

"   4%  assessmt  bonds 1917  M-N 

'    4%  Corporate  Stock 1957  M-N 

N  Y  state— Highway  4s..  1958  M-S 

So  Carolina  4  H28  20-40 1933  J-J 

Xenn  new  settlement  3s.. 1913  J-J 
Virginia  InnddeDt  2-3S...1991  J-J 

6s  deferred  Brown  Bros  ctts. 

Railroad 

Alabama  Cent    bee  So  Hy 
laba  Midi  bee  At  Coast  Line 
Albany  <fc  Susa    bee  Del  &  Hud 
Aliegiieny  Valley  bee  Penn  KB 
Alleg  &  West     bee  Bull  H  &  P 

Ann  Arbor  1st  g  4s /il995  Q-J 

Atoli  T<fc  S  Fe — Gen  g  48.1995  A-O 

Begistered 1995  A-O 

Adjustment  g  4s /il995  Nov 

Begiatered hl995  Nov 

Stamped hl995  M-N 

Conv  Is  issue  ol  1909. ..1955  J-D 

Conv  g  4s 1955  J-l> 

Conv  4s  (fullpd  rects)..1960  J-D 

10-year  conv  g  5s 1917  J-D 

Debentures  4s  Series  J. 1912  F-A 

Series  K 1913  F-A 

■    East  Okla  Div  1st  g  4s.. 1928  M-S 

Short  Line  1st  4s  g 1958  J-J 

S  Pe  Pres  &  Ph  1st  g  68.1942  M-S 
Atl  Knox  &  N  bee  L  &  N 
AUanUc  Coast  1st  g  4S.M952  M-S 
Ala  Mid  1st  gu  gold  6s  ..1928  M-N 
Bruns  <fc  W  1st  gu  g  4s  ..  1938  J  -J 
Charles  &  Sav  1st  g  7s. .193b  J-J 

h  <fc  N  coll  g  48 01952  M-N 

Sav  P  &  W  1st  gold  6s.. 1934  A-0 
1st  gold  5s 1934  A-0 

1  SUSpOca&G  gug4s  ..1918  J-J 
Atlantic  &  Danv  bee  South  Ky 
Austin  &  N  W    bee  Sou  Pacitic 

Ball  &Ohlopriorlg3  48.1925  J-J 
Begistered A1925  Q-J 

Gold  48 A1948  A-0 

Begistered A1948  Q-J 

Pitts  June  1st  gold  6s...  1922  J-J 
PJun<$sMDivl8tg3  4sl925  M-N 
PLE&  W  Va.Sys ret  4sl941  M-N 
Southw  Div  let  g  3 4s.. .1925  J-J 

Begistered A1925  Q-J 

.    Cen  Ohio  B  1st  cg44s.. 1930  M-S 

;    Ol  Lor  &  W  con  1st  g  5s  1933  A-O 

Mouoii  Kiv  1st  gu  g  6s. .1919  F-A 

Ohio  Biver  BB  lstg  58.1930  J -L 

General  gold  6s 1937  A-O 

:  Pitts  Clev&Tol  lstg  6s  1922  A-O 
[  Pitts&  West  1st  g48... 1917  J-J 
Stat  Isl  By  1st  gu  g  4  'as  1943  J  -D 
Beech  Creek  bee  .N  1'  l  ii  11 
Bellev  &  Car  bee  Illinois  Cent 
Bklyn  <fc  Montauk  bee  Long  1 
Bruns  <fc  West  bee  Atl  Coast  L 
Bunalo  N  V  &  Erie  bee  Erie 
Bunalo  B&  P  gen  g  6s.. .1937 

Consol  4  4s 1957 

All«fc  West  istg  48  gu..  1998 

CI  <fc  Mah  1st  gu  g  6s 1943 

Boch  &  Pitts  1st  g  (is.  ..1921 

Consol  1st  g  6a 1922 

Butl  <fc  susq.  1st  ret  g  4s.dl951 
Bur  C  B  &  N    A'eeCKI&P 

Clan  So  1st  ext  6s 1913 
/2d  6s 1913 

Begistered 1913 

Car  b  &  Shawn    bee  111  Cent 
Carolina  Cent   bee  Seab  Air  L 
Carthage  &  Ad    bee  N  Y  C  <fe  H 
Ced  B  ia  1  &  N    bee  B  C  B  &  N 
Cen  Branch  By    bee  Mo  Pac 
Cent  ot  (ia  BB  1st  g  6s..pl945 

Consol  gold  6s 1945 

Begistered 1945 

I    1st  prel  income  g  6s.... #1945 

Stamped 

2a  prei  income  g  5s pl945  Oct 

;    2d  pi  el  income  g  5s  stamped 

3d  prei  income  g  58 pl945  Oct 

3d  pref  income  g  5s  stamped. 


Bid  Ask  Low        High 

101    10141014    101V 

101  100^  J'ne'io 

101 4 102  1024  J'ne'10' 
101  4  102  101 4  J'ne'10 

10 IV,  J'ly'io 

1144  116  114^  J'ly'10 
1144  11541144  J'ly'10 
101      1004      100s8' 


I    964  Sale 


I 
1 
* 

* 


94^  Sale 

93  4    94  4 
89       89  4 

.  103 
964    974 
96^4    97  4 

94  4  Sale 
hese  are  pr 

1 00  4  Sale 

974  Sale 

97  4  sale 

105  4106 

♦  103     

105  4  106 

*103      

97  V,  Sale 


964       964 


No  Low    High 
10  1004  1014 

....  1004  101  a4 
...J  101^4  10-34 
...J1014  103 

I  102  4  1024 

....  1143s  H5V, 

....  1144  11534 

10  1004  1004 


23 


9534  97 


944  9434  14  94 4  96  4 

934  94  2  9334  954 

89»4  90  3  88  4  92  4 

101  V,  1024  13  101  V,  104 

96  96  10  H95   97V, 

964  9634  41  9634  9y34 

944  944  l|  94V,  974 

ices  0  n  the  b  asis  ol  $5  to  &. 


M-S 
M-N 
A-O 
J-J 
F-A 
J-D 
J-J 

J.J 

M-S 
M-S 


P-A 
M-N 

M-N 
Oct 


104 

95  4    90*4 


40 


100>4 

96 

964 
1054 
10234 
105  4 
10234 

96  4 
ll33g 

1U34 
95  % 
904 
40 


75       754 
974  Salt 
9 


904 

91 

90  V, 

90  "4 

105  H, 

10ti4 

100  4102 

108 

sale 

92 

984 

9234 

♦  108 

92 

Sale 

106 

90 

128 

91 

Saib 

119 

107 

95 

1004 
974 

974 

105  4 

J'ly'io 

105  4 

J'lylO 

974 

J'ue'Oi) 

J'ly'io 

J'ly'io 

Jan '10 

Aug'10 


9  l'g  Sale 

"99"   Sale" 

994 

1114 

8734 

89  4  Sale 
89  4   904 


75 

97  4 

98 

904 

92 

904 
1134 
105 
1004 
107\ 

984 

98 

97 

92  4 
107  4 


Aug'10 

9»4 

J'ne'10 

J'ly'10 

Jau'lo 

90  Hi 

Apr'10 

106  H» 

100  4 

108 

Jan '10 

Peb'io 

Apr '10 

J'ly'10 

J'ly'10 


159' 

117 

3 

89 

.... 

4 

I 

'57 


92  93 

109     Sep '09 
ytJi^  J'ue'09 


904  91J4 
127  J'ne'09 
112     Mar'10 

95    J'ly'io 


96  4. 

1014! 
102  l 

iOB'Vj  . 


1104 


11034 


91 

914 

99 

9634 

120 
89  4 
89 

1  89 
89  4 

103 

111 

1054 

112 
112 
H94 
984 
100 


107  113 
103     109 

934 

108     

114      118 
IUV1II634 


10334  Sale 
100      100°, 


113      

104  V,  1064 

108 

83     Sale 

86 

77 


76       80 


914 
Oct  '09 

99  4 
J'ly'10 
Oct  '01 
Mar'10 

89-4 

89  4 
Apr'lo 
Mar'10 
M»y'10 
Feb  '07 
Lec'09 
Nov'09 
Mar'04 
Sep  '09 
Nov'04 


01 


J00  lOl^e 
96  lOO^ 
96V,  100  Hj 
105  4  1094 
1023,  103  Hi 
1054  no 

1024101 

96^4  100  4 


103  4  103  4 
9434     96 
904    904 
40        66 


74 

974 

98 

88 

92 

89 
11134 
100 

98 

104»4 
984 
984 
97 
92  4 

107  4 


834 
101 
100 
95 
92 
9434 
117 
1224 
1044 
122<>8 
984 
98  Hi 
97  4 
9d34 

109  4 


22  92   964 


41 


21 


20 


112 
95 


37 
13 


U64J,1y'l° 
106    J'ly'io 

96  90 

103    J'iy'08 

115     J'ne'10 

H64Apr'io 

72     Mar'10 

1034     10334 
ioo4J'iy'iu 

10034M»y'07 


1124  J'ne'10 
10434  J'ly'10 
113  Apr'00 
Ho 
Apr'101 
J'ne'io1 
Apr'10 
Aug'10 
May'lo 


89  4    »94 
89       93 
89       91 
894    904 
103      103 
1104H3H1 


89 


95  4 


112 
97  4 


90       924 


974  100  4 
96       994 


11341104 

106     109  4 

96       99  4 


115     117 
11641104 
72       72 

102  4  105  »(, 
1004l01a4 


83 
85 
81 
79 
77 
81 


26 


11241134 
10334  109 


82 
84 
79 
79 
75 
80 


88 

88 

8434 

8334 

82 

81 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Wkkk  Ending  August  12 


■a 


Price 
triday 

August  12 


Week's 
Range  or 
L,ast  sale 


Cent  ot  (ia  KK — (Von} 
Chatt  l>iv  purnion  g  48.1951 
Mac*  NorDivlst  g  68.1946 

Mid  Ga  <fc  AU  DlV  5s 1947 

MofcUe  Uiv  lstg  5s 1946 

Cen  KKi  B  ot  Ua  col  g  6s  1937 
Uent  or  N  J  gen'l  gold  oa.1987 

Begistered A1987 

Am  Dock  <fc  Imp  gu  6s. .1921 
Leifc  Hud  B  gen gug 58  1920 
Leh  &  Wilks  B  Coal  6s. .1912 

Con  ext  guar  44s <7l910 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Paeiho  bee  so  Pacitic  Co 
CentVermont  1st  gu  g  4s.el920 
Chas  &  t>av   bee  Atl  Coast  Line 

Ches  &  Ohio  gold  6s al911 

Gen  funding  &  mipt  6s.  1929 
1st  consol  g  5s 1939 

Begistered 1939 

General  gold  44s 1992 

Begistered 1992 

Convertible  4  4s(whis).1930 

Big  feanuy  1st  4s 1944 

Coal  Kiv  By  1st  fcU  4s  ..1945 

Craig  Valley  lstg  5s 1940 

Potts  Creek  Br  1st  4s.. 1916 
BcSs  A  Uiv  1st  con  g  4s. .1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  6s. .1941 

Greenbrier  By  lstgug  4s  '40 

Chic<fe  Alt  Bit  ret  g  3s. ..1949 

Hailway  1st  lien  3  4s...  1950 

Begistered 1950 

Chic  Burl  &>  y—  Den v  1)  4s  1922 
Illinois  Uiv34s 1949 

Begistered 1949 

His  Liv  4s 1949 

Iowa  Liv  sink  tund5s..l919 

Sinking  lund  4s 1919 

Nebraska  Extension  4s. 1927 

Begistered 1927 

Soutnwestern  Liv  4s 1921 

Joint  bonds  bee  Ureat  North 
Debenture  5s 1913 

General  4s 1958 

Hands  St  Jos  consol  6s. .1911 
ChicSi  E  lllretifc  linpg  4s  1955 

1st  consol  g  6s .1934 

General  consol  1st  5s....  1937 

Begistered 1937 

Chic  &  ind  C  By  1st  5s. 1936 
Chicago  &  Erie     bee  Erie 
Chic  in  &  Louisv  ret  68. ..1947 

Betunding  goid6s 1947 

Louisv  N  A  &  Ch  1st  6s. 1910 

Chic  Ind  &  Sou  50-yr  4s. .1956 

Chic  Mil  <te  St  B  term  g  6s    1914 

General  g  48  series  A..el989 

Begistered <?1989 

General  g  3  4s  series  B.el989 

25-yr  deben  4s. 1934 

ChlCifc  LSuDivgos 1921 

Chl0<fc  MoBlv  Div  5s. ..1926 

Chic*  P  W  lstg 5s 1921 

Dak  cfc  Gt  So  g  6s 1916 

Par  <fc  Sou  assu  g  6s 1924 

Lacrosse  &  D  1st  5s 1919 

Mineral  Point  Div  5s.. ..1910 

So  Minn  Div  1st  6s 1910 

Wis<fc  Minn  Div  g  6a 1921 

MB  &  No  1st  M  L  6s.. ..1910 

1st  consol  6s 1913 

Chic  &  North  w  cons  7s 1916 

Extension  4s 1886-1926 

Begistered 1886-1926 

General  gola  34a 1987 

Begistered pl987 

Sinking  lund  6s. ..1879-1929 

Begiatered 1879-1929 

Sinking  land  6s.. .1879-1929 

Begiatered 1879-1929 

Debenture  63 1921 

Begistered 1921 

Sinking  lund  deb  6s 1933 

Begistered 1933 

MU  L  S  <fc  West  1st  g  6s  1921 

Ext  &  Imp  s  lund  g  5s  1929 

Ashland  Div  1st  g  6s.. 1925 

MlOh  Div  lstg 68 1924 

Incomes ....1911 

Ohio  Bock  lsids  Pac  6s.. .1917 

Begistered 1917 

General  gold  4s 1988 

Begistered 1988 

Betunding  g  4s 1934 

Coll  trust  Series  H  4s  ..1910 

J  4s 1912 

UiB 1915 

N4s 191.1 

O  4s 1917 

P4s 1918 

Chic  B  I  &  Pac  BB  4s. .2002 

Begistered „ 2002 

Bur  C  B  &  N—  lstg  58.1934 
Begistered 1934 

CBIP&N  W  Istgu5s.l921 

M  &  St  L  1st  gu  g  7s..  1927 
Choc  Ok  <fc  (A  gen  g  6s  .01919 

Consol  gold  5s ..1952 

Keok  <fc  Des  M  1st  5s.. ..1923 

Jhic  St  L  &  N  O    bee  IB  Cent 

JI110  St  L  &  Pitts    bee  Penn  Co 

Ohic  St  P  M  &  O  con  6a.. .1930 

Cons  68  reduced  to  3  48.1930 


Q-F 


Ps^l      Mange 

S'Sl      *inc*     , 
oq  -q  I  January  1 


High 


BiU  Ask  Low       High]  JSo  Low 

90     I    9058Sep'09 

1004 ll044Jne08 

100      1116      Nov'05 

105  110  Jan'lo 

102  102  J'ly'10 

1214  Sale    121         1214 

122     121     Aug'10 

108      1104  107      J'ne'10 

984 1 

loo    1004  J'ly'io 

tlOO     May'10 


86  4    87 


100     ...... 

1024 

11041114 


100      Salt 

10234 

91     Sain 
83        89 

87 

108 

82        90 
94        964 
85      


87  93 
70  71 
684  Sale 


934 

o7  Sale 
»6J4 

99  Sale 
1044 

98     1014 

98       99  4 


96 


854  J'ne'10 

1004  J'ly'10 
102  J'ly'10 
1114  1U4 
1124  Jan'lo 
100  10o34 

10 14  J'ne'io 
90  91 

89  Apr'10 
854J'ne'10 

110      May'09 

90  Jan '09 
95  Aug'10 
9«4J'ne'iO 

113  4  l'eo'05 
9l4Mar'lo 
70  704 

68  4  0&  4 
76  Oct '09 
99  J'ly'10 
87  o74 

9i34  Oeo'08 
99  9y4 

10«4Oct  'oy 
99  hi  J'ne'io 
984        984 

1014  Alar'oa 
9734  May' 10 


100  4  1014  100  4  Aug'10 
984    9841   98  y8 

I004 il0034  J'ly'10 

81        82     I    82     J'ly'10 

1204  1274  121     J'ly'io 

lo74 1034  Jiy'io 

114     Aiay'09 

1094 112     Mar'10 


105 

"89" 

loi 
99 


93  4 
105  4 
bale 


126 
114 
100 

94 
103 

98  4 


J'ne'10 
Dec'o9 
J'ne'io 
Apr'10 
J  ne'io 
99 


87 
92 

105  4 

106  4 
105 
102  4 
116  4 
1044 


87  4 
Sal<j 


10734 


1054 


..J110      110 
...  102      103 
15  120      1254 
1204125 
107      1084 


100  4  1014 
100     1004 


178 


85       87 

10041014 
102     105  4 

1103,    H4!.4 

11241124 
99  103  4 

1014  1014 
89   95  4 
87   89 
83   85  4 


95   99 
904  93 


91   914 
70   77 

68  4  75 


984  100 
21!  B61a  8j4 


11 


98  4  1004 


984  100 
98   100  4 


97  4  99 

100  4102  4 
97   100 

10034  102 
81   864 

121  127 

1084113 


112  112 
126  1294 


1044 
ill 

98 
94 

87  4 


113 


384 


110 

107  4 
105 
105 
105 
105 

108  4 
K8 
1144 
109 
1174 
1174 
1004 

109  4 
109  4 

96  4 


1004 
IO64I 
107  4 

109"" 
1104 


1104 

110  4 

95  4 


8o34  Sale 


96 
1  bale 


72  4 
109*"  1144 

ibT"  '."... 


103  4  Oct  08 
864  87 
91a4  92 
107  4  Mar'10 
107  J'ne'io 
1064  1054 
1024  J'ly'10 
II034  May'10 
1044  1044 
100  May'10 
100  Nov'oa 
10634  105J4 
100-8  May'10 

105  May'10 
1114  1H4 
100     J'ne  10! 

954J'iy'10 
88  83 '4 

93  4  Apr '09 
1104  May'io 
1114  JNov'09 

106  J'ly'io 

106  Mar' lu 

107  May'10 
1064  teu'm 

110  May'10 
109  J'ly'os 
ll4a4  J'ly'10 
1124  Mar'lo 
142  4  Feb '02 
123  4Apr'09 
103  4  Aiay'09 
1104  Apr'10 
H3  4Aug'09 

95  95  4 

9334  Feb' 10 
884  8834 
97  J'ly'04 
974J'ly'io 

94  4  jau '10 
94  Dec '09 
944  May'10 
93  4Aug'09 
714  72  4 
76J4  May'io 

113  4Mai'10 
l20  4Mar'03 

111  Nov'05 


."100  1004 
.1  93  4  94 
J'103   103  4 
66  98  1004 


10 
30 


854    89 
914    9334 
107  4  108 
107      1104 
105410834 

.  102  4  1034 
.l;li6J4  lltj34 

1U1044  106 

J  100     1004 


21  105  4  103 

,...!  1004  1004 

...J  10434  105  4 
2  1104113 


;! 
10 


964101 
954    954 
87        89  34 


1104  1U34 


102      1104 
984 


106      1094 
1I06     106 
105     107 
1064  1064 
10941114 


11441174 
1124  11234 


1104  112 

"944  "99"" 
984  9834 
86        92 


974    974 
944    944 


284' 


944     944 


004    834 

76»4    80  4 

11341144 


104     May'10 104      104 

108     Mar'10  ....  108     110 
101     Feb'lOL...  1034104 


12341274  1244  J'ly'10'... 
85     '   93     Deo'03... 


123     1274 


MISCELLANEOUS   BONOS— Continued  on  Next  Page. 


Street  Railway 
Brooklyn  Bap 'Pr  g6s 1945 

1st  refund  conv  g  4s 2002 

!     BkCitylstcon  5s.  1916.1941 

Bk  y  Co  &  S  con  gu  g  6s.  1941 

|    Bklyn  Un  El  1st  g  4-58.1950 

Stamped  guar  4-5s 1950 

Kings  Co  El  1st  g  4s.. ..1949 
Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s  ....1951 
Conn  Hy&Llst&ref  g44s'51 

Stamped  guar  4  4s 1951 

Det  United  1st  con  g  44s.l932 
Havana  Elec  consol  g  58.1952 

Inter-Met  coll  4  4s 1956 

Inter  Bap  T  3-yr  conv  6s.  19 11 

45-year  5s  Series  A 1952 

Internal  Trac  coll  tr  4s. .1949 
Manila  Elec  1st  &  coll  6s.  1953 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
K-A 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
A-0 
M-N 
M-N 
J-J 
M-S 


102 

103 

83 

Sale 

1014 

.    99 

99  4U 

100 

.    844 

HO 

81 

76 

bale 

102 

101 

814 

78  4  Sale 

100  >* 

sale 

100 

Sale 

63 

102  Ang'10 
82  83 

1014  J'ly'io 
99  4Mar'09 
99  99  4 

994Aug'10 
8434  Apr'10 
80     Aug' l(j 

76        <e 

102  4  Mar' It 

l004J'ne'l() 

80     J'ly'io 

94     Apr'10 

78  7834 

10O4     100  4 

100         loo5,. 

67  4  Mar'lo 

88     May'06 


06 


212 
17 
32 


102     1044 
7934    87 
1014104 


99 

99  4 

84 

80 

76 

1024 
100  4 

80 

93 

77 

100  4 
100 

67  4 


103 
103 

85 

854 

82 

102  4 
102 

82«6 
94 
83  4 
104 

1 03  \ 
67  4 


Street  Railway 

Met  St  By  gen  col  tr  g  5s.  1997 

Bef  g  4s 2002 

Bway&  7  th  Av  IstcgSs  1943 

Col  &  9th  Av  1st  gu  g  58.1993 

Lex AV&  P  F lstgug 53  1993 

Third  Ave  BB  con  gu  4s  2000 

Cent  Tr  Co  certfs  stmpd. . . 

Third  Ave  By  1st  g  5s. .1937 

N  Ori  By  &  Lt  gen  44s  ..1936 

St  Jos  By  Lt  H  &  P  1st  g  5s  '3? 

St  Paul  City  Cab  con  g  5s.  1937 

Tri-City  By  &  Lt  1st  3  f  5S.19J3 

Underground  of  Lon  5s... 1920 

44s 1933 

Income  6s 1948 

Union  El  (Chic)  1st  g  6s. .1945 
United  Bys  St  L  1st  g  48.1934 
United  BBS  San  Frsf  48.1927 


F-A 
A-O 
J-D 

M-S 
M-S 
J-J 

J-J 
J-J 
M-N 
J-J 
A-0 
M-N 
J-J 

A-b 
J-J 

A-0 


734 

80 

98  4 

99 

96 

100 

95 

984 

57 

58 

Sale 

1064  107  4 

83  4 

974 

108 

954 

97 

100 

83  4 

85 

36 

38 

79 

814 

69 

Sale 

76  J'ly'10 

46  J'ly'io 
984J'ne'lo 

96  J'ly'10 

97  Apr  10 
63  J'ly'D 
55  68 

105  4  J'ly'io 

87      Mai'lC 

98  Nov'Ofc 
1074  Dec '09 

97  J'ne'10 

98  Apr '09 
85     Aug'10 
374        38 
84     Oct  '08 

794  J'ly'io 

664        69 


67 


13 


75       824 
46       54 
98  4102 
96     102 
964    99 
63       69  4 
55       684 
105  41084 
87       87 


96       99 

83"*  "86" 
314    40 

79 4  "as"" 

65       74 


f.  ?No  price  Friday;  latest  this  week.    HFlat.  aDueJan    d  Due  Apr    e  Due  May    ^DoeJ'ne    ft.Due  J'ly     A:  Due  Aug     oDue  oot     pDaeNov    s  Option  SaU 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Auqust  12 


3-2 
ft? 


Price 

Friday 

August  13 


M-N 
j.J 
A-O 


J-J 
M-N 
M-N 
J-J 
J-J 
J-J 


J-J 
M-N 
M-N 
MS 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 

q-J 

A-0 
Apr 


J.J 

F-A 
M-N 
J-D 


A-O 
J-J 


M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 


Ohio  St  P  M  &  O— (Con) 

ChStPifc  Mlun  Istg6sl918 

Nor  Wisconsin  1st  6s.. .1930 

St  P  <&  S  City  1st  g  6s.. .1919 

Ohlo&  West Ind gen g6s?1932 

Oonsol  60-year  4s 1952 

Chic  <te  W  Mich  See  Pere  Marq 
Choo  O  &  Golf  Set  CfiUP 
Oln  H  &  D  2d  gold  4  His.. .1937 
Cln  D  <fc  I  let  gu  g  5s.. .1941 
CFind&  FtWlstgu4sg.'23 
Cin  I  &  W  1st  gu  g  48.1953 
Ind  Dec  <fc  W  1st  g  5s.. .1935 

1st  guar  gold  5s 1935 

0  I  St  L  <S>  C    A'wOOU&StL 
Oln  S  <fc  O    See  C  C  C  St  L 
Clearfield &  Mah    SwBBAP 
Clev  Cin  C  &  St  L  gen  g  4s  1993 

Cairo  Div  1st  gold  4s 1939 

Oln  W  &  M  Div  1st  g  4s. 1991 
St  L  Div  1st  col  tr  g  4s. .1990 

Registered 1990 

8pr  &  Col  Div  1st  g  4s. .1940 
W  W  Val  Div  1st  g 4s...  1940 
0  1  St  L  &  C  consol  6s. .1920 

1st  gold  4s /C1936 

Registered kl936 

Oin  S  &  CI  con  1st  g  5s.  .1928 

0  C  C  Ji  I  consol  7a 1914 

Consol  sink  fund  7s 1914 

General  oonsol  gold  6s.  1934 

Registered 1934 

lnd  Bl  &  W  1st  pre!  48.1940 
O  lnd  &  W  1st  pi  6s...iil938 
Peo  &  East  1st  cou  4s. ..1940 

Xncome4s 1990 

Olev  &  Marietta    See  Peun  Kh 
Olev  &  Pitts    See  Peun  Co 

Col  Midland  1st  g  4s 1947 

OoloradJ  &  Sou  1st  g  4s. ..1929 

Relund&  ext4ti8 1935 

Ft  W  &  Den  C  1st  g  6s. .1921 
Colum  <fe  Greenv    St*  So  Ky 
Col  <fc  Hock  Val    See  Hook  Val 
Col  &  Tol    See  Hock  Val 
Col  Conn  Ji  Term    See  N  So  W 
Conn  &  Pas  Hivs  1st  g  48.1943 
Cuba  RK  1st  60-yr  5  g....  L962 

Dak  &  Gt  So    see  C  M  &  St  P 
alias  &  Waco    See  M  K.  &  X 
Del  Lack  &  Western— 
Morris*  Essex  1st 7s. ..1914 

lstoonsol  guar  7s 1915 

Registered 1915 

1st  ref  gu  g  3  Has 2000 

N  Y  Lack  <fc  W  1st  6s.. .1921 

Construction  5s 1923 

Term  &  tmprove4s....l9 

Warren  1st  ref  gu  g  3  Has. 20001 F-  A 

Del  &  Hud  1st  Pa  Div  7b. 1017  M-S 

Registered 1917|.M-S 

10-yrconv  deb  48 1916!  J-D 

1st  lien  equip  g  4 Has 1922  J- J 

lst&ref  4s 1943  M-N 

Alb&  Suseonv3His 1946  A-0 

Rens&  Saratoga  1st  7s. 1921  M-N 
Del  Riv  RR  Bridge   See  Pa  RR[ 
Denv&  R  Grist  con  g  48.1936 

Oonsol  gold  4  Has 1936 

Improvement  gold  5s.  ..1928 

1st  <&  refunding  5s 1955 

Rio  Gr  Juno  1st  gu  g  6s. 1939 
Rio  gr  So  1st  gold  4s....  1940 

Guaranteed 1940 

Rio  Gr  West  1st  g  4s 1939 

Mge  and  col  trust  48A.1949 

Utah  Cent  lstgug  4s  al917 

DesMoi&FtD    JS'eeM&StL 

Des  Mol  Un  Ry  1st  g  6s„1917 

Dot  &  Mack  1st  lieu  g  48.1905 

Gold  4s 1995 

Det  So— U  S  Div  1st  g  4s. 1941 
Dui&  Iron  Range  1st  5s. .1937 

Registered 1937 

'2d  6s 1916 

Dul  Short  Line  Set  Nor  Pao 
Dal  So  Shore  <fc  Atl  g  5s. .1937 
L/astoI  Minn  tfee  St  P  M  <&  M 
l%ast  Ten  Va  <&  Ga  See  So  Ry 
Elgin  Jol  &  Last  1st  g  5s. 1941 
Elm  Cort  <fc  N  o  See  Leh  &  N  Y 
Erie  1st  consol  gold  7s.. ..1920 
JN  Y  &  Erie  1st  ext  g  4s  1947 

2d  ext  gold  6s 1919 

3d  ext  gold  4  His 1923 

4th  ext  gold  6s 1920 

5th  ext  gold  4s 1928 

N  X  LE&W  1st  g  td  7S.1920 
Erie  1st  con  g  4s  prior.. 1996 

Registered 1990 

1st  oonsol  gen  lien  g  4sl990 

Registered 1996 

Penn  coll  tr  g  4s 1951 

50-year  conv  4^  A 1963 

do  Series  B.1953 

ButfN  V.'c8>  Erie  1st  7s.. 1916 
Chic<fc  Erie  1st  gold  5s. .19S2 
Clev  <to  Malum  Val  g  &8.1938 
Long  Dock  consol  g  6s. .1936 
Coal  cfc  Hit  1st  cut  gu  63.1922 
Dock  <to  Imp  1st  cur  6.i..  191.i 
N  i  ds  Green  4,  gu  x  Os.1946 
JN  Y  Sus  <fc  W  lat  ret  6a.  1937 

2d  gold  4*28 1937 

General  gold  6s 1940 

Terminal  1st  gold  6s.. .1943 

Regis  *&,000  each. ..1943 

MidRRotN  J  I8tg6a.l9l0 

Wllk  <fc  Ea  lstgug 6a.  1942 


A>k 


Bin 
122 
122     .... 

111*4  .... 

107Hill2 

&0*s    92 


We*fft 

Range  or 
Laid  Sale 


Low  High 
123  J'ly'10 
129%May'09 
111%  Aug' 10 
108  Hi  J'ly '10 
89  Hj       90 


No 


100      103*2 


113 

101 


85 
.104 


92 

88 


92% 
94% 


92  '. 


100% 


104*a. 

92  Hi. 

96 
103     . 
106%. 


113     124 


89% 
53 


66% 
94 
96 
109 


93 
Sale 


71 

95 
Sale 
110  H, 


Oct  '00 
J'ly  10 


87*4  Jan '10 
107  Mar'lC 
107^60 '02 


92^4  Aug'  10 
94Hi  Aug'UD 

90  J'ly'10 
89^4        «9»< 

91  Oct  '07 

96  Dec'09 
90     May'10 

105>4  Feb'10 

97  J'ne'10 
96  96 

109  >«  Sap 


109  >«  Deo '09 


125     Nov'09 


94     J'ly 'OS 


89 
53 


J'iy'10 
53  S 


Sangi 

Since 
January  1 


Low 
123 


High. 
127 


6658 
94 
96 
HlHiJ'he'10 


C6l4 
93  >4 
95 


109V, 

111^112^ 


85a4 
116 
107 


116 

108 
99 


118*3  120 


J-J 
J-J 
J-D 
F-A 
J-D 
J-J 
J-J 
J-J 
A-0 
A-0 

M-N 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 

J-J 


M-N 


97  *s  Sale 

100      101 

9734    98  Hi 

9  is,  Sale 

121     124a4 

93 


94 
104 
95  101 
90  Hi  Sale 


79 


87  a. 
83  Hi 


100     May'10 


1095sJ'ne'10 
112  J'ne'10 
127  J'uo'06 
94  Sep  'oy 
115     J'ly'10 

107^J'iy'iO 
98  J'ly'10 
102  h  b'eo'03 
120  Mar' 10 
149      Aug'01 

97  97  H. 
100     J'ly '10 

98  98'* 
91  Hi        91->4 

123>»J'ne'ly 


92»4 


92', 


104H\Mar'10 
101  Aug'lu 
90  Hi  «1 
98  Feb '08 
78  Dec'09 
85     Mar'08 

8734  »7;)4 

63^  Aug'lO 
97     J  an '02 


94 
90 


92 
74 


110 

95 
89 

7  I 


106  Hi  108  >4 


107HillO 


M-S 
M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-U 
A-0 
J-D 
M-N 
J-J 
A-O 
M-N 
J-J 
IVI-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-0 
J-D 


16 


1U»4  114«» 
108Hill2 
88       93  Hi 


101     108 


87 
105 


87*4 
107 


90Hj    96Hi 


90 

89»4 


94  Hi 
95s, 


90        90 
105  "4  105 1« 
97        98  Hi 
96       98 


89 
63 


94  Hi 
67 


65       813f, 

93  97', 

94  Hi    99 
111HU14 


100     100 


109  °8 
112 


120     120  ?6 


02 


3^ 


19 


Sep  '04 
Apr'lo 
J'ly'10  . 
Feu '10 
106HiJ'ly'10 
lUtjk1M.al''Ob 


loeHiJ'iy'io 


113     Dec'09 


111^4 

114's 


113     117 
107>4  110H» 
97J»  101 


96  Hi  102 
100      103 
96  Hi  100  Hi 
91        97H2 
123  ■*  130^ 

92-»8  9734 
10334104Hi 
100     105 

90^    94H) 


8734 
83 


94Hl 
84'4 


11734  123HU19     J'ly'10 

99  Hi  104     100     J'ue'lo 

lol  Hi  105     10634  Mar'10 

98      103     Mai'10 

101  Hi 106l4  Jan '10 

99»4  b'eb'iu 
12034  124      Aug'09 

81  Sale       81  81  H» 
81      Nov'09l. 

70       71       07>4       ««Hk| 
70       86  Hi  Feb '07. 
85       85 14    85  85 

70      Sale   I    66 14        70 
64Hi^aib      69Hi       *J4H>' 

109     lloVllS'sMar'lo  . 

Ill»sll2'8  UlHj     Hi's 

111*4 |12i     Deo'oa. 

120     127     Mar'lo1. 

109  VU4     Apr'10!. 

luo     iio3HiOot'09  . 

98     105     io3Hi«an'lo  . 
98      100H\!    99     J'iy'10  . 

100l4  Dec '06;. 

82  b6Hi     89     J'ue'101. 
105     jlOSHiMay'lo. 


ob 


17 


IU0«4  Mar'10 

98  Hi  101  Hi  Mar'10, 


96       97  'e 
88       91 
72        74 

106  111 


106Hil0734 


118*4  122Hi 
100     100 
106:,4  10678 

03      103  Hi 
106*4  106*4 

99^4     9y34 


8034     87  H. 


67 


76', 


83  Hi    SO '4 
64        83 
56        73  Hi 
U378113'b 
110     115 


BONDS 

N.  Y.  STOCK  EXOHANGE 
Week  Enbujo  August  12 


Price 

Friday 

August  23 


Week's 
Range  or 
Last  Sale 


5~l!  Range 
Soji  Since 
^35 \\ January  I 


J-J 


J.J 
A-O 
A-0 


A-0 


J-D 
A-0 
J-J 
J-J 
J-J 


J-J 


126 
114 


127 
114 


103  Hi  103  Hi 

99     101  Hi 


89        93 
10S*al9SHi 


100*4  101*8 
.  101*al01H. 


ttv&  Ind  1st  con  gug6a..l926 
Erie  &  Pitts    See  Penn  Co 
Evans  &  X  H  1st  cons  68.1921 

latgeueral  gold  5a 1942 

Mt  Vernon  1st  gold  6a. .1923 
Soil  Co  Branch  1st  g  68.1930  A 

t'argo  &  So  See  Ch  M  <fc  St  P 
lint<fe  Pere M  See  Pere  Mar 
Fla  C  &  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4HiS.1941 
Ft  W<fc  RioGr  1st  g  4S...192K 
l  '  al  Har  &  S  A  See  So  Fac  Co 
V  "Xal  H  &  H  of  1882  1st  58.1913 
Georgia  &  Ala  See  sea  A  Line 
Ga  Car  <fc  Nor  See  sea  A  Line 
Georgia  Pacific  See  So  Ry 
Gila  V  G  &  Nor  -See  So  Pao  Co 
Gouv  &  Oawegat  See  N  Y  Cent 
Grand  Rap<to  Ind  6'eePenu  RR 
Gray's  Pt  Term  See  St  L  S  W 
GtNor— CB&QcoU  tr4s  1921  J-J 

Registered./i 1921  Q-J 

StPaulM  &  Man  4s 1933,  J- J 

1st  consol  gold  6s 1933  J- J 

Registered 1933  J-J 

Reduced  to  gold  4  *as  1933;  J  -  J 

Registered 1933;  J- J 

Dakota  ext  gold  6s 1910;M-N 

Mont  ext  1st  gold  4s.. 1937  J  -D 

Registered 1937 

E  MinnNorDiVlst  g  481948 
Minn  Union  1st  g  6s. .1922 

Mont  C  1st  gu  g  68 1937 

Registered. 1937 

1st.  guar  gold  6s 1937 

WiUife  S  F  1st  gold  5s  1938 
Greenbrier  Ry    See  Ches  Ji  O 
GullitoSllstref  Jitg5s  (11952 

Han<&8tJo    i'eeCB&y 
ousatonio  iSeeN  iN  HAH 
Hock  Vallstconsolg4H2S.1999  J-J 

Registered 1999  J-J 

Colito  H  V  1st  ext  g  48..  1948  A-O 

Col  &  Tol  1st  ex  4s 1955  F-A 

Houst  E  <fc  W  Xex    See  So  Pac 
Houst  &  Xex  Cen  See  So  Pac  Co 

LUinois  Central  1st  g  4s. .1951  J-J 
Registered 1951  J-J 

1st  golu  3*28 1951  J-J 

Registered 1951  J-J 

Extended  1st  g  3  His 1951  A-0 

1st  gold  3s  sterling 195.1  M-S 

CollXrust  gold  4s 1952  A-0 

Registered 1952  A-0 

1st  ref  4s 1955|M-N 

L  N  O  <fe  Xex  gold  4s  ...1963  M-N 

Registered 1953|M-N 

Cairo  Bridge  gold  4s I960  J-D 

LouisvDiv&Xernig3  Has.  1963  J-J 

Middle  Div  reg  5s 1921JF-A 

Omaha  Div  1st  g  3s 1961  F-A 

St  Louis  Div&term  g3s.l951  J  -  J 

Registered 1961  J-J 

Goid3*as 1961  J-J 

Registered 1951  J-J 

Spring  Div  1st  g  3*as... 1951  J-J 
Western  Lines  1st  g  4s. .1951  F-A 

Beilev  dc  Car  1st  6s 1923  J-L 

Oarb&Shaw  1st  g  4s...  1932  M-S 
Chic  St  L  &  N  O  g  6s.. .1951  J-U 

Registered 1951  J-D 

Gold3*as 1951  J-D 

Meiuph  Div  1st  g4s...l951  J"D 
St  L  Sou  1st  gu  g  4s.. ..1931  M-S 
Ind  Blcfc  West  &eeCOC<fcStL 

indium  la  lat  g  4s 1950  J-J 

lnt&  Great  Nor  1st  g  6s.. 1919  M-N 

2d  gold  5s 1909  M-S 

Xrust  Co  certfs 

3d  gold  4s 1921  M"s 

Iowa  Central  1st  gold  5s. .1938  J"D 
Gold  4s 1951  ,V1-S 

KaiAdcGR     iSe«LS»toMS 
an  <to  Mich    See  Xol  Jo  U  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
K.  C  &  M  K  &  B     See  St  L  <fc  S  F 
Kan  C  &  Pacilio    See  M  K  &  X 
Kan  City  Sou  1st  gold  3s..  1950  A-0 

Registered 1950  A-O 

Ret  &  impt  6s  Apr  1950 A-0 

Kentucky  Cent    nee  L  <to  N 
Keok  &  Des  Mo    A'ee  C  R  I&P 
Knoxvule  &  Ohio    iS'ee  So  Ry 

Lake  Erie  &  W  1st  g  6s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945  A-O 
L  Sho  do  Mich  S    ib'ee  N  i"  Cent 
Leh  Val  N  X  1st  gu  g  4  Has. 1940  J  -  J 

uegistered 1940  J-J 

I>ehigh  Val  (Pa)  cons  g  48.2003  M-N 
Len  V  Xer  Ry  1st  gu  g  58.1941  A-O 

Registered 1941  A-O 

Leh  V  Coal  Co  1st  gu  g  6s.  1933  J-J 
Leh  <to  N  3l  1st  guar  g  4s. .1945  M-S 

Registered 1940  M-S 

El  C  <fc  N   1st  pi  6s 1914  A-O 

Gold  guar  6s 1914  A-0 

Leh  So  Hud  R    See  Cent  of  N  J 
Leh  <to  Wilkesb  See  Cent  of  N  J 
Leroy  <to  Caney  Val    See  Mo  P 
Liong  Dock    see  Erie 
L.ong  Isl'd— 1st  cou  g  5s./il931  Q-J 

Istconsol  gold  4s /ili>31  Q-J 

General  gold  4s 1938  J-D 

terry  gold4*as 1922  M-S 

Gold  4s lya2  J-D 

Unified  gold  4s 1949  M-S 

Debenture  gold 6s 1934  J-D 


Bid 
105 


Ask  Low 
114 


109      .... 

99\  101  Hi 


80 


85 


95*4  100 


95  k,  Sale 

9434  Sale 

100 

123»8  125  Hi 


105  Hi  106 

100*8  "* 

94 


98 


93      

112*8 

124*4  130 


High 
Oct  '09 


115     Dec'09 

101»aJ'ne'10 

114     Apr '06 

96     J'ne'Os 


92 

86 


Aug'lO 
Mai'lo 


97     J'ly '09 


95 

94  34 


95*4 

943, 


110J4  113  ^ 
110     ... 


89  Hi 


100*al0034 


93 

94 


102 


95 


91 


99 


96 

98*4 


96% 
'97% 


No 


Low    Hian 


101      102  *i 


90 


102 


98'g  J'ne'10 
125  Hi  J'ly  10 
132  Apr'09 
103  's  Aug'  10 
108a4  J'ne'09 
10U58J'ne'10 

98  Aug'lO 
100*4  Oct  '06 

9934  Jan  'lu 
114 Hi  Feb'10 
125  125 
136*4  Muy'OO 
110  J'ly'10 
116     J'ne'09 

89     Apr'10 


100*4     10034 

100*2  Sop '08 

95  *a  May'10 

99*4  teU'09 


101  J'ne'10 
10738Ap:'07 
92  Aug.10 
94  Sep  '09 
93*aMuy'09 
so  J'ly '09 
99  Aug'lO 
99     J'ne'09 

96  96% 
97*4J'ly'lO 

97  May '07 
loO     Apr '09 

b7*»  May'10 

123     Aiu.y'09 

77a4  Mar'lo 

79 14  Dec '08 


88*2 
86 


92 

87 


94H)    97*a 
94*4    9b's 
98'slOO 
125Hj12834 


103J4  107% 


100*a  1013* 
9a      100*4 


9934  993» 
113  114's 
125      129 


89 


93*2- 
115      . 

i"lo"»a ' 


116 


88 


95 
108% 
......  no 

110 

19*8    25 
103      103'8 
70 


89  Feb'10 
101*8  uot  '99 
100      iSuv'OO 

95    J'ly'lo 

117  Hi  May'10 
99      ielj'10 

11434  May'10 

118  Mar'10 

90  Out  '09 

97  Hi  Mar'lo 

98  J'ly '08 

95  May'10 
108HsJ'ly'lo 
110  May'10 
108 Hi  J'ly  '10 

19S  J'ne'10 
103     J'ly'lo 

69*4  Aug'lO 


71       72*. 


100     100  *4 


104 


101 


tlo     113 'a 


87*4    94'8 


99'8  104 


95       95*2 


104     10534 
"9*6"  "92" 


99     10034 


96  99s8 

97  *4  lt'O^ 


87*8 
'H'-4 


88 -a 
77'% 


8SJ4     89 


95        98 

117  Hi  117*9 
99        99 

H434  119 

118  118 


72 
63 

100 


72 
Oct  '00 
100*4 


108 
106-4 


*105*2 


I06 
90 


105  ••j 

96% 

113% 

113% 


96 


102 
100 


110%  J'ly'10 

106*a  Mar'10 

109     Mai' 10 

105%  J'ne'10 

107  Aug'O'J 
97HiApr'10 

114     J'uo'10 
109  Hi  Oct  '99 

108  Nov'09 
93%  Mar'10 


109 

110*2 

.101 

96  "a 

96 

loo 

.    93 

90 

96 

101  Hi  Feb'10 
101*4  Sop '09 


112      Fob'10 


96      May'10 

loo's  Feb'lo 

99*4  Oct  '06 

93  Hi  Mar'10 

104  Hi  UeC'08 


10 


96        98 
108*2  110% 
106J4  112 
10o%  112% 

19  s    36 
102      106% 

69*4    7/H. 


71*2    74 


97  Hi    97  *a 


99*2  103 


110%  112% 
106  Hi  107  Hi 
108  Hj  112 

105%  108*9 


96  >9    97  Hj 
U4     115% 


93J4    96 


101  Hi  IOIHj 


112      112 


96        97% 

100*8  100*4 


93*2    96 


lUltiCELJLAISliOUei    BOfl US— Continued  on  Next  Page. 


Gas  und  Electric  Light 
Atlanta  G  L  Co  1st  g  5s...  1947 
Bklyu  U  Gas  1st  cou  g  6s.  1940 

ButlaloOas  lat  g  6s 1947 

Columbus  Uas  l8t  g  6s 193'2 

Deuoituuy  Uasgos 192.) 

Dei  uaa  Co  cou  1st  g  6s..  191>- 
Kqo  LN  If  1st  con  g6s,.193i 
Gas&  Eleo  Berg  Co  c  g  os.1949 
UrRapU  LCo  lslg6s...l91o 
Hudson  Co  Gas  1st  g  6s. .1949 
Kau  City  (Mol  Gas  1st  g  6s  1922 
Kings  Co  El  Life  Pg  6s...  193 1 
Purchase  money  6s......i99'i 

Ed  fc.1  llBkiilstcong48l93ii 
LacGasLolStLlst^68.el9l9 

Rei  iiud  ext  1st  g  6s 1984 

Milwaukee  Gas  L  1st  4s..l-i2. 
Newark  Con  Gas  g  6s 194fc 


J-D 
,V1-N 
A-O 
J-J 
J-J 
F-A 

.111- a 
j-D 

F-A 
M-N 
A-O 
A-0 
A-O 
J-J 

y-t 

A-0 
Vl-N 
J-D 


60', 

"99" 

97 


106 
1    65  't 

ioi" 

i'll'sH 

ioi" 


98 
101'a 

97     

100 

112     113H 
90 

101*4  101% 
99  100H 
88        90»f 


108% 

No  price  Friday;  latost  bid  and  asked  tills" week." 


105 
66% 

ioi" 

96% 
101  H, 

61  Hi 
100 
10 1  Hi 

97 
100 
112 

90 
101 

9934 

91 


Aug'Ui 
J'ue'10 

Apr'lu 
Sep  'Ob 
J'ne'H) 
Oct  '01 
Oct  'Oy 
101  H 
Mar'lo 
J'ly'lo 
J'ly'H 
Mar'lo 
Aug'li 
Aug'lO 
Apr'll 


105 
64 

ioi" 
ibini 


107% 
67 

ibiH 

ib'in 


lolHi 

97 
00 

110*9 

87*9 
100*2 

99*8 
91 


I033. 

97 
101 
115 

90 
105 
101 

92% 


Gas  and  Electric  Light 

NYGELHifcPg  5s.. .1948 
Purchase  money  g  4s. ..1949 
Ed  Ei  111  1st  cous  g  5s. .1995 
N  YJiQEl  L&P  1st  con  g  6sl930 
N  Y  <to  Rich  Gas  1st  g  6s. 1921 
Pacific  G  <to  Eleo  Co  Cal  G  i&  E 

corp  unifying  <&  ret  5 s  L»; fi 

Peo  Lias  ite  O  1st  cou  g  68.194;; 

Refunding  gold5s 1947 

ChG-LifcCke  lstgug 6s  1937 

Con  G  Co  of  Ch  lstgug  5s.  '86 

Ind  Nat  Gas  &  Oil  30-yr  5s  '36 

Mil  Fuel  i  las  lstgu  gos.1947 

Philadelphia  Co  conv  6s  ..19  L9 

Syracuse  Lighting  1st  g  6s. '51 

Trouton  U  &  El  1st  g  6s. .194'.' 

Union  Elec  L&  P  Istg6s.l932 

Westchester  Light'g  g  5s.l96o 


J-D 
F-A 

J-J 
F-A 

VI  -N 

M-N 

A-O 

M-S 

J-J 

J-D 

M-N 

M-N 

F-A 

J-l) 

»l 

MS 

J-0 


100*4  Sale 

81  Hi  sale 

110     111 


9 1     Sale 
115     110*2 

101 

104% 

100     102 
90 


99      101 H 
98      


93*8 

102  Hi 


99%     lOOHi 
80  8 1  Hi 

110         110 

100%  Mar'10 

97  Hi  J'ly '99 

91  91 

lis '4  Mm"  10 
LU'JHiMay'l 
io3    J'ly'H 

ioi  Hi  Muy'li 
9  1  Hi  Aug'09 

u»i   a 

ioi  H 
Mar'H 

Jan  '08 
J'ue'lo 


LOO 

100 

no 

96 
100 


99Hj103% 
SO       a7 
110      H  1*9 
100*4  101  ■* 


91 
IIS 
102*8 
102% 
100*4 

iiii" 

100 

100 


92 
119 
104 
104% 
102 

101 
105 
100 


ioo    ioo 


Duo  .ran     b  Due  Feb    dDueApr    e Due  May    h  Due  J'ly    fcDneAug    flDueDoo    jODtlon  Sale 
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BUND* 
K.  Y.  STOCK  EXCHANGE 

Webb  Ending  Arcrst  12 


Lous  Island — (Con) 

Guar  ret  sold  4s 1949 

Bklyucfc  Mont  1st  s  6s. .1911 

Istos  1911 

N  Y  B&  M*BlVtcon  s5s"l935 

N  Y  &  K  R  1st  s  5a 1927 

Nor  SI)  B  1st  con  s  gu5sol932 
Ixraisiana  it  Ark  1st  g  os.1927 
Lotus r  *  Nasiiv  yen  s  68.1930 

Gold  os 1937 

Unified  cola  4s 1940 

Registered 1940 

Sinklnnd  gold  6s 1910 

Coll  trust  gold  os 1931 

E  H  cfc  Nash  1st  B  6S....1919 
L  On  cfc  Eexgold4%s...l931 

N  O  cfc  M  1st  gold  6s 1930 

N  O  <fc  Al  2d  gold  Os 1930 

Pensacola  Div  gold  6s.. .1920 

St  E  Div  1st  sold  6s 1921 

2d  gold  3s 1980 

Atl  Knox  <fc  On  div  4s..  1955 
Atl  Knox  cfc  Nor  1st  s  5S1940 
Heuder  Bdgelstslg6s.l931 
Kentucky  Cent  gold  4s..  1987 
L&N  <fc  Al  &  M  1st  g  4  Has  1945 
LcfcN-bouth  M  )otut4s.l052 
K  Flacfc  8  1st  grig  5s. ..1937 
N&CBdgegengu  g4%s  1945 
Pens  cfc  Atl  1st  gtt  g  6s. .1921 
S  cfc  N  Ala  con  gu  g  6s..  1936 
Life  Jell  BdgeGogug4s..l945 
h  N  A  &  Ch    See  C  1  &  E 

Mahon  Coai    see  E  S  &  M  S 
anhattan  Ry  consoi  48.1990 

.Registered 1990 

Strapd  tax  exempt..  1990 
McK'pt  &  B  V    See  N  V  Cent 

Mex  Cent  cons  g  4s 1911 

1st  cons  ino  g   3s exl939 

2d  cons  inc  g  3s  trust  rects.. 
Mexlnternatlstcon  g  4s.  197  7 

Stamped  guaranteed 1977 

Mex  Worth  1st  gold  6s 1910 

Mich  Cent  bee  H  Y  Cent 
Mid  ot  N  J  bee  Erie 
Mil  E  S  cfc  W  bee  Chic  <fc  N  W 
Mil  &  North  Aee  Oh  Al  &  St  P 
Minn  &  St  E  1st  gold  7s.. 1927 
Pacitic  Ex  1st  gold  6s.  ..1921 
South  West  ti  1st  g  78.1910 

1st  consoi  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Des  M  &  Ft  D  1st  gu  4s.. .'35 
Minn  &StLgn  bee  B  C  K  &  N 
M  St  P  cfc  S  S  M  con  g  4  int  gu  '38| 
M  S  S  Al  cfc  A  1st  g  4  int  gu  1926 
Minn  Un  bee  St  P  M  cfcM 
Mo  Kan  <fc  Tex  1st  g  4s. ..1990 

2d  gold  4s #i990 

1st  ext  gold  6s 1944 

let  &  retund  4s 2004 

Gen  s  t   4%8 1936 

St  E  Div  1st  ret  g  4s.. ..2001 
Dai  &  Wa  1st  gu  g  6s.. .1940 
Kan  C  &  Pao  1st  g  4s. ..1990 
Mo  K  &  E  1st  gu  g  6s.. .1942 

M  K  cfc  Ok  1st  gu  5s 1942 

M  K&  Tot  T  1st  gug 68.1942 
SherShcfc  So  1st  gug  58.1943 
Texcfc  Ukla  1st  gug  5s.. .1943 
Mo  Pacitic  1st  con  s  Os  ...1920 
Trust  gold  6s  stamped. al917 

.Registered al917 

IstooU  gold  5s 1920 

40-year  gold  loan  4s 1945 

3d  7s  extd  at  4% 1938 

1st  cfc  ret  conv  5s 1959 

Cent  Br  Ry  1st  gu  g  48.1919 

Cen  Branch  U  P  1st  g4s. 1948 

Leroy  cfc  C  V  A  E  1st  g  6s  1926 

Pac  R  ol  Mo  1st  ex  g  48.1938 

2d  extended  gold  6e...l938 

St  E  Ir  Mcfc  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1 931 

Uniiiedcfc  rel  gold  4s. .1929 

Riv  cfc  G  Div  1st  g  4s. .1933 

Verdi  V  I  <fc  W  1st  g  6s.l926 

Mob  J  &  K  Cist  cons  g  5s.  1953 

Mob  cfc  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s..A1927 

General  gold  4s 1938 

Montgoui  Div  1st  g  6s. .1947 
St  E  &  Cairo  coil  g  4s..el930 

Guaranteed  g4s 1931 

Ikl  cfc  O  coil  4s    bee  Southern 
Mohawk  <fc  Mai    6'ee.N  Y  C &  H 
Monongahela  Riv    bee  B  cfc  O 
Mont  Cent    toStPiliil 
Morgan's  Ea  &  T    bee  S  P  Co 
Morris  cfc  Essex  bee  Dei  E  <fe  \\ 
\>  ash  Chat  cfc  St  E  1st  7s.  1913 

|tl  1st  consoi  gold  6s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  \V  cfc  Al  1st  68.. 1917 

T&P  Branch  1st  6s 1917 

hash  Elor  cfc  Shot    bee  E  &  N 
fciat  Rys  oi  Mexpr  14%8  1957 

Guar  gen  4s 1977 

Natot  Alex  prior  lien  4%s.l920 

1st  consoi  4s 1951 

New  H  cfc  D    AeeN  YN  Hcfcll 
N  J  June  RR    bee  N  Y  Cent 
N  Y  Bkln  &  Man  Bch    bee  E  1 
N  Y  Cent  cfc  H  Riv  g  3  %8. 1997 

Registered 1997 

I   Deben  g  4s 1934 

•-Lake  Shore  coll  g  3 "is. ..1998 
P    Registered 199o 


Price 

Friday 

August  12 


Week's  -•«!  Range 
Range  or  So1  bince 
Last  Sale     "i*  January  1 


Hia 
96 


as* 
97 


Lou       Hmh 
95     J'ly'10 


X°    Low    HiQh, 

.—  9m  ioo 


A-0 
A-0 
A-0 

J.J 

J'ly 

M-S 
M-S 
J-D 


J.D 
A-0 
J-D 

M-N 
M-S 
J-J 


J-D 
F-A 
M-N 
M-S 
J-J 
A-0 
M-N 
FA 
A-O 
M-N 
M-S 
J-D 
M-S 
Al-N 
M-S 
M-S 
F-A 
M-S 
M-N 
M  S 
F-A 
J-D 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M-S 
J-J 
J-D 
U.-J 
M-S 
F-A 

J"".! 


J-J 

A-O 
J-J 
J-J 
J-J 

I.J 
AO 
J.J 
A.  O 


J-J 
J-J 
M-N 
F-A 
F-A 


102 's 

107 

100'4 

100% 

96 

112 

112 

97% 

98% 

106 

109  >4 

102 

118 

120 

»11^ 

105  ■*  110 

114^5 

68 

75 

9234 

94 

103 

98  U 

101*all 

90»4 

103 
98 

llO-s. 


114 

89 


94 

93% 


95  k, 


95 

95  Hi 


26 
76 


131 
101 


102*4 

65 


98 
97 


103 't 
67*8 
83 

Sale 


974 

981* 

82  H 

Sale 

101 

80 

84  Vj 

85 

100 

92  »a 

107 

109^ 

105^ 

102 

102% 

109 

103% 

107*4 

100 

101% 

10034 

101 

75 

78 

bl'sSale 

88 

92*4 

80 

84'e 

106% 
106 


111 
Sale 


83  "a 
85  \ 


114 

110 

85 

103 


116 
114% 

87 
108 


101%Dec'O8 
110^  iSov'OO 
105  Apr'07 
109  Nov'06 
97  Nov'OP 
11234  J'ly'101 
114  Apr'll) 
97^4  y734 
100  May'09 
100%  Dec '09 
107  J'ly'10 
J'ly '10 
Apr'10 
Alar' 10 
Jan  '09 
10734  Mar'10 
114  J'ne'10 
Alay'09 
J'ly'10 
J'ly  06 
Jan  '09 
J'ly'10 
May' 10 
903 


—   112>*  11634 
-^  114      114 
96% 100% 


112 
103 

124 
120 


71 

91 
116 
110 

97 
104 
8;)% 


J06l4      166s, 


96 


HO%Mar'10 

109%  J'ly 'lo 

89%May'10 


94  76       95 

104     Apr '05 

96  95 

9S>4  98>4 
3i'eMaylu 
25%  Apr '09 
77  Mar'10 
80  Feb '08 
100     Maj'lo 


131  May'10 
118  Jan '07 
100%  J'ly '10 

i026eJ'iy'io 

75      MuyTO 

87  Mario 

93  93 

98%  Jan'lo 

97%       9734 
82  82% 

100       loo 
82     J'ne'10 
84%       84% 

88  Apr '09 
J'ne'10 
Apr'10 

108 
J'ly'10 

102%  Aug' 10 

Il0>4  Apr'09 

105     Alar'lo 

1071"Aug'10 

100  toO% 

i)95e  Mar'lu 

100     Aug'iO 

77  77 

9534  Nov'09 

91%        91% 

92    J'ly 'lo 

87%  May'10 

110  Aiar'05 
Vi9      May'10 

113  Feb'iO 
105%      i06% 

111  Sep '09 
81%        82 
82*4         84% 

102%  Jau'io 
U8      Dco'OO 

115         116 

117%  Mar'10 
87     May'10 

108%Mai'10 
75  May'08 
96     Jne'10 


105 

92 

108 

103 


r. 


17 


116% 


93% 

87% 


i07%J*iy'lo... 
noi4  ios%J'iy'io ... 

116%May'07  ... 

117%Mar'05  ... 

113     J'ly '04... 


93%        93%' 
89%  J'ly '10  .. 

)U2!4  Mar'10  .. 
84%J'ne'10.. 


107  110 
1.11%  112 
103  106 
124     125% 


10734  110% 
114      114 


91 


95% 


96       97% 
104     105% 

89%    92 
106% 111 


110%  110% 
109%lli 

88%    89% 


93%    98% 


94%    99  ?8 

96%    98% 
27%    31% 


75       77 

ioo'"  ibo" 


131     131 


100%  101 
102%  109 
75        81% 
87       9134 

93     100 

98%    98% 

96%  100 
82       8734 
100     105 
81%    85% 
83%    90% 


105  105 
90        93% 

106  113 
103      107% 
100%  105% 


105      105% 
107% 111 
100     102% 

99%    99% 
100      102«8 

76        81% 


89        96 
91%    95 

86       87% 


98      100% 
113     113 

105%  110 


81%    86 
82%    87% 
102%  102% 


115      121% 
117%117% 

87        90 
108%108% 


95       96 


107%110% 
108%  110% 


Sale 

8934 


85% 


88%    88% 


93%    95% 

I   88%    92% 

101%  102% 

82        86 


93% 
80% 


Sale 
81% 
80% 


8734  87% 
86%  J'ly'10 
93  93  % 

80%  81  I 
79     J'ne'10  , 


87% 
...     86% 
10     92 
10t  79% 

...!  78% 


92 

90% 

9534 

82% 

80% 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Aegcst  12 


Price  Week's 

Friday      \    Range  or 
August  12  I    Last  Sale 


N  Y  Cent  &  H.  Hi— (Con) 

Jlich  cent  coll  g3%s 1998 

Registered 1998 

Beeoh  Creek  1st  gug  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech CrExtlsts  3%sM:'ol 
Cart  &  Ad  1st  gu  g  4s. ..1981 
Gouv  &Oswelstgug5s  1942 
Moh  <fc  Mai  1st  gu  g  4s. .1991 
N  J  June  R  gu  1st  4s. ..1936 
N  Y  <fc  Harlem  g  3%s...2000 
N  Y  <fc  .North  1st  g  5s. ..1927 
N  Y  &  Pa  1st  con  gu  g  4s  1993 
Nor&  Mont  1st  gug"  58.1916 
Pine  Creek  reg  guar  6s.  1932 
R  \V&Oconlstext5s./il922 
Oswe  &  R  2d  gu  g  5s...el915 
R  W  &  O  T  R  1st  gu  g  5s.  1918 
Rutland  1st  con  g  4%s..l941 
Og&ECham  lstgu4s  gl948 
Rut-Canad  1st  gii  g  4s.  1949 
St  Eaw  cte  Adir  1st  g  6s.  1996 

2d  gold  6s 1996 

Utica  &  Blk  Riv gug48. 1922 

Lake  Shore  gold  3%s 1997 

Registered 1997 

Debenture  g  4s 1928 

25-year  g  4s ,1931 

KaA<fcGRlstguc5s.l938 

Mahon  CI  RR  1st  5s. .1934 

Pitts  <fc  E  Erie  2d  g  69.<jl928 

Pitts  McK<fc  Y  1st  gu  6s. 1932 

2d  guar  6s 1934 

McKeesifc  B  Vlstg6s  1918 

Mich  Cent  6s 1931 

Registered 1931. 

4s 1940 

Registered 1940 

J  Ecfc  S  1st  g  3%s I95i 

lstg3%s 1952 

20-year  deb  4s 1929 

Bat  C  &  Stur  1st  gu  g  3S.1989 
NYClnc&St  E  1st  g4s  1937 

Registered 1937 

Debentures  4s 1931 

West  Shore  1st  4s  gu... 2361 

Registered 2361 

N  Y  &  Green  w  Eake    bee  Erie 
N  Y  &  Har    bee  N  Y  C  &  Hud 
N  Y  Eack  <fe  W    bee  D  E  &  W 
N  Y  E  E  &  W    See  Erie 
NY&EongBr  AeeCentolNJ 
N  Y  N  H  &  H— Conv  6s..  1948 

Conv  deben  3%s 1956 

Housatonic  R  con  g  5s. .1937 
N  H  <fc  Derby  con  cy  5s.l918 
N  Y  &,  North    See  N  Y  C  <fc  H 
N  Y  O  &  W  ret  lstg  4s..ffl992 

Regis  §5,000  only t/1992 

N  Y  &  Put    bee  N  Y  C  &  H 
N  Y  &  R  B    bee  Eong  Island 
N  Y  S  &  W    bee  Erie 
N  Y  Tex  cfc  M    See  So  Pao  Co 

Nor  &  South  1st  g  5s 1941 

Nort  &  West  gen  g  6s 193PM 

Improvem't  &  ext  g  6s. .1934  F 

New  River  1st  g  6s 1932  A 

M&WKy  1st  con  g  4s. 1996  A 

Registered 1996  A 

Div'llsti<fcgeng4s...l944,J 

10-25  year  conv  4s 19321  J 

Pocah  C  &  C  joint  4s.  .1941'  J 

CC&I  1st  gu  g  5s 1922!  J 

Scio  V  &  N  E  1st  gu  g  4s  1989  M 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  E  Erie  <fc  W 
Nor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  Ben  gold  3s «2047'(i- 

Registered a2047|U. 

St  Paul-Dul  Div  g  4s 1996  J 

Dul  Short  E  1st  gu  6s..  1916  M 
C  B  cfc  y  coil  tr  4s    See  Gt Norl 
St  P  cfc  N  P  gen  g  0S....1923  F 
Registered  certiac's..l923  Q 

St  Paul  cfc  Dul  1st  5s 193PF 

2d  5s 1917;  A 

1st  consoi  gold  4s 1968  J 

Wash  Cent  1st  g4a 1948' 0. 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
JM  or  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  cfc  O 
Nor  cfc  Alont    See  N  Y  Cent 

Olnd  cfc  W    See  C  C  C  &  St  L 
hio  Riv  RR    See  Bait  cfc  O 
Ore  cfc  Cal    See  So  Pao  Co 
Ore  Short  Erne    See  Un  Pao 
Oswego  cfc  Rome    See  NYC 

pac  Coast  Co  1st  g  5s 1946 

X  ac  ol  Missouri    See  Mo  Pac  I 
Perm  RR  1st  real  est  g 48.1923  M 

Consoi  gold  5s 1919  M 

Consoi  gold  4s 1943  M 

Convertible  g  3%s 1912  M 

Convertible  g  3%s 1915  J 

Consoi  gold  4s 1948  M 

AUeg  Val  gen  gu  g  4s. ..1942  M 
DRER&Bgelstgu4sg.'30  F 
PhuaBalcfc  W  1st  g  4s. .1943  M 
Sod  Bay  cfc  So  1st  g  6s...  1924  J 
U  N  J  UK  cfc  Can  geu  4s. 1944  M 
Peun  Co— Guar  1st  g  4%s.l921|  J 

Registered 1921  J 

Guar  3%s  coll  trust  reg.  1937  M 
Guar3%scolltr  ser  B...1941  F 
Tr  Co  certii's  gu  g  3%s.l916  M 

Gu3%str  cttsC 1942  J 

Gu  3  %s  tr  ctts  D 1944  J 


Hia 


M 


J-D 


73% 
97% 


105      . 
84%. 


Ask.  Low 

80     I   79% 

80%    79% 

Sale  ;   97% 

102 


HiQh 
79% 

Mar' id 
97% 

Mar'04 


1 


97%  Apr'09 


98% 

105 

88%    93        93 
108 

9o34     98%'   9634 


J'ne'10 
Oct  '02 
Aug- 10 
Oct  '09 

J'ly'io 


102%  . 


80 


102 
85 


131% 

106%  110%  1U7 
105%il()5 
104 
102% 
86% 
92 
115 
12  5 
102 
90% 
88% 
92 
92% 


100 
90 
88 
92% 

93  % 
110 

107 

100 

122 

120 

107 

109% 

108% 


92 

88% 
Rale 
Salt 


82 

85 


89% 
89 


9834  Sale 


1013< 
973< 


90 

Sale 
Salt 


Jan  '09 

J'ly'io 

Jan  '03 

J'ne'iO 

Feb '10 

Alay'10 

J'ne'09 

J'ne'09 

Feb'08 

Apr 'lo 

90% 

Aug'10 

92% 

93 '« 


109 
100 

130% 


Oct  '07 
Dec'o9 
Jan '09 


115 
119 

99 
98 
90 
87 
90% 


Oct  '09 
J'ue'06 
Jan  '10 
Dec '09 
J'ne  08 
Apr'iO 
J'ne'10 


98% 
100 

90 
101% 

97 


98% 
Dec '09 
J'ne'10 

10l34 

973, 


131%1315b  131%     131% 
97     Salt      97  97% 

111% jllB     Jau'io 

100% 1 107      Aug'09 


97%        97% 
101%  J'ne'00 


s1  Range 
So  I  Since 
^-0  January  1 


No  Low    Higli, 

14     78       82% 

....     79%    79% 

2     97%    98% 


98%    99% 
"93""  93% 


9634     98% 


107      110 


J  104      104 
.101%  102% 
-j   86%    91% 


100     102 


90 
88 
92 

92 


92% 
92 
95% 
96% 


99        99 


87        90 
90%    92% 


97%  100% 


90        92 
99%  102% 
96%  160% 


97%  Sale 


34  130%  135% 
371  96%  103% 
..JIllO   116 


100% 101  May'10. 

124  126  123%  J'ly'10 

121  124   12c   Mar'lol ' 

120      123     May'101....! 

97%  93%'  97%  97%!  2 
97  Apr'10....1 
91%  J'ly'10... J 
9  7  98%|282 

88     J'ly'10 


95        98 


100 
Hi  23 


9u  92 
98  %  Sale 
86% 


104% 1106     Ap'r'10 

I   94     J'ly'10 


100      SalG 


71 


71% 
70    I 


99%  . 


99%      100 
99     J'ly'10 
70%       71 
72%  Fob'10 
97      Mar'10 
99     Feb'10 


...J 

96' 

I 


116     115%J'ne'10 

112     117%  117     Feb'10 

110     J'ne'10 

103%  Mar'10 

I   96%  Apr'10 

89      1   92%  Jan '09 

110    ....... '110% Aug'ro 


.... 

I:::: 

1 


104%  104%  104%     101%'      2 


101% 
126% 
124%  126% 
123      124% 
96%  100 
97       97 
91        93% 
94%  108% 
87        90% 
104%  106 
94        96% 


99      102% 
98%  101 
69%    74 
72%    72% 
96%    97% 
99       99 

115%  118% 
117     117 
110     110 
I03%103:,g 

96%    97% 


-N 
-S 

-Nl    102 
•N       99 
-D       95% 
N,   101% 
-S|      99% 
•  A 
-N 
•J 
-!S 
-J 

-J  * 
-S       90 

-A    

-N       96% 

•D     

-D     


102 


Sale 
Sale 
102 


103 
109% 
106 
I  98% 
95% 
101% 
102% 


J'ly'10 

Jan '09 

Feb'10 

99 

95% 

102 

Apr'10 


I 

"13 

231 
61 

1 


100%  . 
100      . 


104%  105 
101% 


91% 
96% 
89 
94 


103% 

102 

103% 

105 

103% 

90 

89% 

96% 

90 

91 


Dec '09  . 
Jan '03 
May'10. 
Aug'10  . 
Feb'10  . 
Aug'10  . 

J'ly'io. 
May'10  . 
Jan 'lo  . 
Dec '09  . 


110%110% 


102%  108% 
102     103% 


106     106 
98%  102 
94%    97% 
101%  101% 
102%  102', 


103%  104 
'103  106 
103%  103% 

90        90 

89% 

96 -j 

90 


91% 
97% 
90 


1U1SCEEL  VNEOUS   BONDS— Continue.)  on  Next  Page 


Conl  and  Iron 

BuflcfcSusq  Iron  s  1  5s 1932 

Debenture  5s a  1920 

Joi  r  cfc  i  Co  gen  s  I  g  5s..  1943 

Convertible  deb  g  5s 1911 

Dol  lndulsttfc  coil  5s  -{U..1934 
Contm'talC  1st  si  guis  g.1952 
Sr  Riv  Coal  cfc  C  1st  g  6s..  1919 
fell  cfc  Clear  C  cfc  1 1st  g  5s.  1926 
Kan  cfc  H  C  cfc  C  1st  8  1 "  g  5s.19s>1 
Pocah  Con  Collier  lets  i  5s.'57 

tunday  CreeK  Co  g  5s 1944 

Tenn  Coal  ^en  os 19ol 

Tenn  Div  1st  g  6s al917 

Birm  Div  1st  consoi  6s.  .1917 
Cahc  Al  Co  1  68.1922 

De  BarC  cfc  1  Co  gu  g  68.1910 

fictor  Fuel  1st  s  t  5s 1953 

ralron  CoalcfcColst  g  5s. 1949 


J-D 

M-S 

F-A 

F-A 

K-A 

F-A 

A-0 

J-D 

J-J 

J-J 

J    J 

J-J 

A-0 

J-J 

J-D 

F-A 

J-J 

M-S 

90 

98 

101 

70 

77 

90 

100 

100 

81 

M^ 

66 

68 

1   ."■- 

102% 

102% 

102% 

106 

88 

96 

98 

99%Nov'09 
94     Di 
07%  J'ly '10 

96%j'm  'in 
70 

;07%Dec'04 

102%  Apr'0'> 

107     Alay'97 

105%  Dec '00 

83     J'nt'lO 

73     Feb'07 

102%  J'ly  '10 

103%  J'ne'10 

101      J'ly'10 

110     Jan '09 

100     Jan '10 

87      Aug'09 

97%  Aug'10 


96        98 
93        96% 

70        82 14 


83        83 


102      104' 

103%  107 
104      107 


100     100 

"94%  ioo" 


>Ianiiiacturing  .V  Industrial 

Allis- Chalmers  1st  5s 1936 

Am  Ag  Chem  1st  c  5s 1928 

Am  Cot  Oil  ext  4%s 1915 

Am  Hide  cfc  E  1st  s  tg  6s..  1919 
Amer  Ice  Secur  deb  g6s..l925 
A.m  Spirits  Mfg  1st  g6s..l915 
Am  Thread  1st  col  tr  4s. .1919 
Am  Tobacco  40-yrg6s 1944 

4s 1951 

3eth  Steel  1st  ext.  st  5s..  1926 
vn!  Leather  20-year  g  5S.1925 

!.'ons  1  Toliacco  g  4s 1951 

Corn  Prod  Ret  s  I  g  5s 1931 

1st  2o-years1  5e 1934 

Cuban-Amer  Sugar  coll  tr  £  s '  1  s 
Distil  sec  Cor  conv  1st  g  5s. "27 
E  I  duPont  Powder  4  %s..  1936 


J-J 
A-O 

y-F 

.'d-S 
A-0 
M-S 
J-J 
A-O 
F-A 
J-J 
A-O 
F-A 
M-N 
M-N 
A-O 
A-O 
J-D 


73%  Sale 

100% 

101 

91% 

95 

95 

96 

94 

97 

90 

io5%ioe 

78% 

Sale 

84%  Sale 

98 

Sale 

79 

93% 

i>3^ 

95 

97 

07% 

69% 

821-4 

So 

72  73  >* 

100%      101 
93%        93% 
'J6  96 

67  Aug'10 
94%AU{;'10 
90     Aug' 10 

105%      106 


78% 
83% 
97% 
78% 


78% 
84% 
98% 
78 


91%  Apr '1  u 
94  J'ly'io 
96%  J'ly  '10 
67  Aug' 10 
85     J'ly'10 


72 
100 

93% 

96 

67 

94 

90 
104% 

76% 

83% 

97 

76% 

94 

93% 

96% 

67 

85 


No  price  Friday;  latest  bid  and  asked.  aDneJan  fcDneFel)  eDaeilay  «/Duej'ne  ft  Due  J'ly  fcDuo  Aug    0  Due  Oct    pDaeNov   gDueDee     /Flat. 


84  7a 
103  8 

98 
102 

73. 

06  •* 

93, 
H':"1 

85, 

893^ 
102* 

83. 

97  "* 

9<5i« 
97^ 

74  t. 

884 
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Week  Endinh  August  12 


A  O 
M-N 
J -J 
AO 
M-N 
FA 
J  J 
J-J 
J-J 
J-J 
J-J 
A-0 
\1-N 
A-O 
A-0 
M-N 
M-N 
F-A 
J-D 
A-O 


J.J 

J-D 
A-O 

Wi-K 
A-0 
F-A 

J-J 


A-O 
J-J 

J-J 
J-J 

A  0 


Pennsylvania  Co— (Con) 

Guar  16-25  year  g  4s 1931 

CI  <fc  Mar  1st  gu  g  4V«8..1935 
CI  &  Tgen  gug4HiSser  A.'4'2 

Series  B 194a 

Series  C  3  His 1941: 

Series  D3H2S 1950 

Erie<fe  PittsgugSHjs  B.  l94o 

Series  C 1940 

GrK<fc  I  exl8tgug4Hisl941 
Pitts  Ft  W  &  C  1st  7s.. .1912 

2d7s 1912 

3d  7s M.912 

Pitts  Vet  Asli  1st  con  5s.l927 
PCC<feStLgu412sA...1940 

Series  B  guar 194i 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3  Hi  guar  g 1949 

Series  F  4s  guar 1953 

CSt  L&  P  1st  con  g  5s. 1932 
Pensacoladi  Atl  See  L&  Nasn 
Peo  &  East    See  C  C  C  &  St  L 

Peo  A  Pek  Uu  1st  g  Os 1921 

2(i  gold4H»8 t>1921 

Pere  Marquette— Bet  4s..  1955 

Ch&  W  M  5s 1    -1 

FiintdiPMgOs 1920 

1st  consol  gold5s 1U3U 

Pt  Huron  Div  1st  g  6s.  1939 
SagTusds  Hlstgug  4s.  1931 
PhU  B  <fc  W  See  Penn  KK 
Philippine  By  1st  30-yr  s  1 4s'37 
Pitts  Cm  &  tit  L.  See  Penu  (Jo 
Pitts  Cleve  &  To!  see  B  <fe  O 
Pitts  Ft  W  &  Cli  See  Penn  Co 
Pitts  McKees  &  Y.  See  N  Y  Ceu 
Pitts  Sh  &  L  E  1st  g  5s.. .1940 

1st  consol  gold  5s 1943 

Pitts  &  West    See  B  &  O 

Reading  Co  gen  g  4s 1997 
Begistered 1997 

Jersey  Cent  coll  g  4s. ..1951 
Hensselaer  <fc  Sar    See  D  &  H 
Rich  &  Dan    See  South  Hy 
Eich  &  Meek    See  Southern 
Bio  Or  West  See  Den  <fc  Bio  Gr 
Koch  <fc  Pitts    See  B  B  &  P 
Rome  Wat&  Og    Seen  V  Cent 
Rutland    See  M  Y  Cent 
Oag  Tus  &  H    See  Pere  Marq 
OtJo<fc  Gr  Isl  1st  g  4s.. .1947 
St  E<fe  Cairo    See  Mob  <fc  Ohio 
6t  L  &  Iron  Mount    See  M  P 
6t  E  M  Br    See  T  BB  A  ol  St  E 
8tEouis<fcS  F— ^ena  Os.1931 

General  gold  6s 7 1931 

St  E&SF  BB  cons  g  4s. .'90 

Gen  16-20  yr  os   1927 

South  w  Div  1st  g  5s. .1947 

Belauding  g  4s 1951 

K  C  Ft  S  di  M  cong  tis.  .1928 
K  C  Ft  S  &  M  By  ret  g  4s  1936 
K  C  <fe  M  B  &  B  1st  gu  58.1929 
Oz'rk  &  Ch  C  1st  gu  6s  g.1913 
St  Eouis  So  See  Illinois  Cent 
8t  E  S  W  1st  g  4s  bd  CUB. 1989 
2d  g  4s  mc  bond  Ctls...jil989 

Consol  gold  4s 1932 

Gray'sPtXerlstgugSs  1947 
St.  Paul  <fe  Dul  See  .Nor  Paeihe 
St  P  Minn  &  Man  See  Gt  Nor 
at  P  <fe  A  or  Pao  See  N  or  Pao 
St  P  &  S'x  City  SeeV  tit  P  M  dio 
8  A&  APaS8l8tgug4s...l943 
S  k  <k  N  P  1st  sink  1  g  68.1010 
Say  F  <fcWest  See  Atl  Coast  E 
Scioto  Vat  &  N  E  See  Nor&  VV 
Seaboard  A  E  g  4s  stamped  '60 

Coll  Cr  refund  g  5s 19111 

Adjustment  5s ol949 

Atl-Birm  30-yrlst  g  4s.el933 

Car  cent  1st  con  g  4s. ..1949 

Fla  Ceu  &  Pen  1st  g  5s. 1918 

1st  land  gr  est  g  6s. ..1930 

Consol  gold  6s 1043 

Ga  &  Ala  By  1st  con  6s  ol945 
GaCar  &  No  lstgug&s  1929 

Seab  <fc  Boa  1st  5a 1920 

Slier  Shr  <fe  So    See  M  K  <fe  X 
8U  Sp  Uoa  <fe  U  See  All  Coast  L 
Southern  Pacitlo  Co— 
Gold  4s  (Cent  Pac  ooll)_/cl949  J  -D 

Begistered /cl949  J-D 

20-year  conv  4s ^1929|M-S 

Cent  Pac  1st  ret  gu  g  4s  1949'F-A 

Begistered 1949JF-A 

Mort  guar  gold  3  His.. £1929  J  -D 

Through  St  E  1st  gu  4s  '54^-0 

G  H  <fc  S  A  M  &  P  1st  5s..  1931  M-N 

Gila  V  U  <&N  1st  gug5s.  1924  M-N 

Hous  E  &  W  T  1st  g  68.1933  M-N 

1st  guar  5s  red ly33M-N 

B  <fc  TClstg68iutgu..l937|J-J 
Consol  g  tis  int  guar...l912A-0 
Gen  gold  4s  int  guar..l92HA-0 
Waco  <fc  N  W  di  v  1st  g  Os  '30  M-N 

A  <&  N  W  lstgu  g6a 1941  J-J 

Morgan's  Ea  <fc  T  1st  7s,1918  A  o 

1st  gold  Oh 1920  J-J 

No  ot  Cat  guar  g 6s 1938  A-O 

Ore  it  Cal  1st  guar  g  6s.  1927  J  -J 
80  Pao  ol  Cat— Os  E  <fc  fc.1912  Ao 

1st  gold  Os lyi2  A-O 

1st  con  guar  g  6s 1937  M-N 

SPaoolN  Mex  1st  g  Os.. 1911  J-J 

80  Pao  Coast  lstgu  4s  g.  1937  J-J 

Texit.NOSabUivlstg08.1912  M-S 

Con  gold  6s ly^a  J-J 


J-J 


J-J 
J-J 
J-J 
M-N 
A-O 
J-J 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 


J-J 
J    J 


AO 

M-N 
F-A 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 

Frirlan 
August  12 


Htu 

iof" 

103 
103 

90 

90 

91 

91 
100 
104  V, 
104l4 
104 
107 


ASH 

9  8  Hi 


103 


lOti'e 
107  >v 
100 


111=8 


9U>alO0 


70 
101 
105 


72 

Sale 


101 
102 


86        87 


114^ 


97 'u    98 


97  S, 


WeeKs 
Range  or 
Last  Sale 


Low 

9til4 
110 
11034 
109\ 

90 

90 

92 

983i 
104^ 
105 14 
105  ^ 
107 
109 
107i« 
103>4 
112  Sj 

98 

94 


Hi 
J'ne' 
Jan  ' 
Jan 
J'ly 

Aug 

May' 

Apr 

Apr 

Oct 

Ply 

J'ne' 

Oct 

May' 

Jan 

J'ly 

.1  'ne' 

Mar' 

J'ly' 


lll'gJ'ne'lO 


112     Feb'10 

100»4  Dec'05 

75  Hi  Apr' 10 

100  lol 
lllHi-Vpr'10 
105     Deo'oy 

101  J'ly '10 


3^ 


At 


89HiJ'Jy'10 


112     May'10 
837eJ'ly'97 


97s8 


93 


90  "J'ly '10 
90    J'ly  'lo 


80Hi    89    J'ne' 10 


105  Hi  100  Hj 
83 

85  Hi  Sale 
99     

80 14  Salt 

li458 

11     Sale 
96     

90^    97^4 

88  Hi    90 

80 

7  2  Hi  Salt 
95      


120 
100 

90 

85  Hi 
100 14 

7914 
115 

70  H. 
100  Hi 

90Hi 


Apr '  1 0 
J'ly'10 
Mar' 10 

85  % 
Apr '10 

80  '4 
J'ly'10 

77Hi 
DeCOu 
J'ne' 10 


88  83 

blHi  J'ne'10 
72  Hi       72Hj 
101  Hi  Apr  '0/ 


S138  Sale      81  84^ 

98  Hi 104     Oct '09 


82l4  Sale 
99  -4     99  Hi 


81 H,  82^4 
99  J'ly 'lo 
09  '4  '/o 
»0  J'ue'10 
yiHi  iuai'10 
1U3     Apr' 10 


09  Hi    70 

79        82 

90        93 

100      

100      

100     '10oJ4  May'10 

IO1H1 '104H,  JBai''10 

102^100      104     J'ly'10 
1100     Apr'10 


87        88  Hi 
87°b    91 
lOOHi  Sate 

ioiHi  ...... 

lol  Hi  106^ 

109  Hi  HO 
108  Hi  HO 

92        94 

110      

100      


107 


100 
101 
101 
107l4 

10014 

84 

101*4 

100 


102«s 
102  »„ 

ibo"«-l 
93 


8JH, 

90 

90  Hi 

95Hl 

97 

87  Hi 

92 
100l4 
104*4 
106^4 
1W*Hi 
110H* 
109  H. 

92 

107  H. 
122  Hj 
110 
112 
100 
104  Hi 
114H2 
110 
101 
90 

101*8 

102 


90 
J'ly'10 

90 
Feb'10 

87  Hi 
J'ne'lo 
100 14 
Sep  '09 
May'09 
103Hi 
J'neio 
Jtfov'oy 
J'ly'10 
Mar'iu 
Jan  09 
Aug'08 
Aov'oo 
Feb '07 
J'ne'lo 
J'ne'08 
Dec '04 
May'07 
Mar'10 
J'ly '09 
May'10 
Nov  09 


43 


Range 

Since 

January  1 


Lore    High 
90  Hi    99 


105  '4  100 
lOSHilOo^g 

109"  ibo" 

107  Hj  107H? 
lt)3Hi  10734 


98 
94 


!>8 
94 


111  Hi  112 


112      112 


75H2    79 
100     102H, 
111H<11214 

lOl"  ib"5" 


88       90 


112     112 


97 
95 
95 


100 
9  7*4 
97*4 


23 


12 


89       94 


120  124 
105      108*4 

90        9 1  Hi 

84  90 
100i4  100^4 

V8-..  85 
114  "1171a 

7 6  Hi  82*, 


90H»  97 

88  93*8 

80  H)  82 

72  Hi  79> 


83  Hi  88I4 


8IH1  85*4 
99  1UOH, 
09*4  7514 
80  87 
91  91  Hi 
103   103 


...'1100*4  100*4 
..."104  104  Hi 
...'|104  104*4 
..J'100  100 


10 


330 
30 

"2 


89       95 
80        90 
92*4  100 14 
94  Hi    97*4 
97        97 
87  Hi    89  Hi 
91H>    94 
1  10376100Hi 


6  103  Hi  105  Hs 
..]l109Hi  110H) 


Jl   92        98  Hi 
.  119H)  119H( 


100     100 


101      101 

ib'i'i  ib'2'ia 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  August  12 


5S 


-o  Pac  BR  1st  ret  4s 1955 

Southern— 1st  con  g  5s 1994 

Begistered 1994 

Develop  &  gen  4s  SerA.1950 
Mob<fe  Ohio  coll  trg  4s. .1938 
Mem  Div  1st  g  4Hi-5s...  1990 
St  Louis  div  1st  g  4s. ...1951 

Alauen  B  1st  g  6s 1918 

Atl  &  Danv  1st  g  4s 1948 

2d  4a 1948 

Atlcfc  Yad  1st  g  guar  4s. 1949 

Col  &  Greenv  1st  Os 1910 

E  T  Va&  Ga  Div  g  6s. .1930 

Con  1st  gold  5s 1950 

E  Ten  reor  lien  g  5s 1938 

Ga  Midland  1st  3s 1940 

GaPac  BylstgOs 1922 

Knox  &  Ohio  1st  g  6s. ..1925 
Mob<fc  Bir  prior  lieu  g  5s  1945 

Mortgage  gold  4s 1945 

Bicli  &  Dan  con  g  Ob 1915 

Deb  osstamped 1927 

Bich  <fc  Meek  1st  g  4s. ..1948 

SoCarcfc  Ga  1st  g  5s 1919 

Virginia  Mnl  ser  C  0s...l91ii 

Series  D  4-5s 19^1 

Series  E  5s 1920 

General  5s 1930 

Wuar  stamped 1930 

W  O  cte  W  1st  cy  gu  4s. .1924 

West  N  C  1st  con  g  Os.,1914 

S  <fe  N  Ala    See  E  <fe  N 

Spokane  Internat  1st g-  5s  1956 

1  er  Aol  St  Bistg  4 Has..  1939 

1  lstcongoldos 1894-1944 

Gen  refund  s  1  g  4s 1953 

St  B  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  .N  O    See  So  Pac  Co 

Tex  &  Pac  1st  gold  5s 2000 

2d  gold  incos }2000 

Ba  DlV  B  B  1st  g  5s 1931 

WMin  WcfeN  W  lstgu  5s '30 

Tol  •&  O  C  1st  g  5s . 1935 

Western  Div  1st  g  58. ..1935 

General  gold  5s 1935 

Kan  <fe  M  1st  gu  g  4s 1900 

Tol  P  <fc  W  1st  gold  4s 1917 

TolStBife  Wprheng3Hi3.1025 

50-year  gold  4s I960 

CoUtr4s  g  Ser  A 1917 

Tor  Ham  <fe  Butt  1st  g  4s./il940 

Ulster  <fe  Del  1st  cong  5s  1928 
1st  rotund  g  4b 1952 

Un  Pac  BB  &  1  gr  g  4s  ...1947 

Begisterod 1947 

20-yr  conv  4s 1927 

1st  &  ret  4s ^2008 

Ore  By  <fc  .Nav  con  g  4s.l940| 
Ore  Short  Bine  Istg0s..l922 

1st  consol  g  5s 1946 

Guarrelund  4s 1929 

Begistered 1929 

Utahife  xNor  gold  5s.. 1920 
Uui  JS  J  BB  di  G  Co  See  Pa  Kit 
Utah  Central  See  Bio  Gr  Wes 
Ulahife  .North  See  Vn  Pacihc 
Utica  &  Black  B  See  N  Y  Cent 

VI  andalia  consol  g  4s 1955 
era  CruzifePlstgu4Hisl934 
Ver  Vai  lnd  <fc  VV    see  Mo  P 
Virginia  Mid    see  South  Ry 
Va  cu  Southw't  1st  gu  5s.2*003 
1st  cons  5o-year  5s 1958 

Wabash  1st  gold  6s 1939 
2d  gold  5s 1939 

Debenture  series  B 193lJ 

1st  lien  equip  s  fdg5s..l921 
1st  lien  50  yr  g  term  4s.iy54 

1st  ret  and  est  g  4s   I960 

Det  &  Ch  Ext  1st  g  5b. .1941 
Des  Mom  Div  1st  g  4s. .1939 

Om  Div  1st  g  3HiS 1941 

ToiifcChDiv  1st  g  4s.  ..1941 
Wab  Pitts  Term  1st  g  4s. 1954 

Trust  Go  certls 1 

2d  gold  4s 1954 

Trust  Co  certts I 

Warren    see  Dei  Bac  &  West 
Wash  Gent    see  JSI  or  Pac 
Wash  o  &  W    See  Southern 
Wash  Terml  1st  gu  3H23..1945 
West  Maryland  1st  g  4s. ..1962 

Gen  di  conv  g  4s 1052 

Trust  Co  certls 

W  Va  Cent  <fe  P  1st  g  081911 
WestN  Y<fe  Ba  1st  g  5s. .1937 

Gen  gold  4s 1943 

Income  5s rfl943 

West  .No  Car    .bee  South  By 
Wheei'g  &  B  E  1st  g  6s. ..1920 
Wheel  Div  1st  gold  5s. .1928 
Extendi  Imp  gold  6s...ly30 

BB  1st  consul  4s llJ4y 

20-year  equip  s  1  5s  ...1022 

Wilkes  ifc  East    See  Erie 

Wil  <fe  Sioux  F  See  tit  P  M  <fc  M 

Wis  Cent  60-yr  1st  gen  4s  1949 

Supdi  Duldivdi  term  1st  4s'30 


J-J 
J-J 
J-J 
A-0 

M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
J-J 
J-J 
M-IM 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
M-N 
M-N 
M-K 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-„ 
A-O 
F-A 
J-J 
A-O 

J-D 
Mar 
J-J 
F-A 
J-J 
A-O 
J-D 
A-0 
J-J 
J-J 
A-0 
F-A 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
M-S 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 


FA 
J-J 


J.J 
A-0 

M-N 
F-A 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D 


Price 

h'ritlaii 

August  12 


Week's 
Range  or 
Last  Sale 


Sin         as, 
93*4  -;alt 

104  'a  Sale 
102  H. 

74     Sale 
85       85  Hi 

105  107H> 
83  Hi    87  Hi 

105      ... 


105 


110 
100 


111  Hi 

111 

105 

07 

llo  Hi  11  tH 
109     114 
102      .... 


103  Hi  108 

103  Hi  100 


100 
105*4  , 
103 
105      , 
104 
*10538 
86      , 
104      . 


100 

103  1073b 
108  115 
97  Hj 

103  109 


108  Hi  108*4 
00  Hi    06 
98      


105 
105 

'85  " 

9l*b 

80 

70 

81 

85  Hi 
102 


109  H, 

109 
1U0 


93* 
83 
72 
82 


103 


100  ^  Sale 


104Hi8ale 

96     sale 

95     oaic 

113  Hi  114 

109     

92        92  Hi 


103 


105     110  Hi 

95     Sale 

108      Sale 

98Hi 

100 

99 

82        85 

04  f8  3ale 

104     


O8H1    77 
81Hi 


J-D 


FA 
A-O 
A-O 


35  Sale 
4  0 
4  Hi      6*4 


82 'a    83  Hi 


J-J 
J-J 
A-0 
Nov 

A-O 
J-J 
F-A 

M-S 
J-J 


J-J 
M-N 


84 


109 


103 

101 

101 

78  4  Sale 
93     100 


92     Sale 
S85b    90*4 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929  J-J 

Convertible  4s 1930  M-S 

Mich  State  Telep  1st  5s  ..1924  F-A 
JN  YTelep  lst&  gens  i  4Hjs.'39  M-N 

Pac  Teldi  Tel  1st  5s 1937  J-J 

West  Union  col  tr  cur  5s.  1938  J-J 

Fd  and  real  est  g  4H2S...1950  M-N 

Conv  4s,  Series  A 193  6  -£-N    101  >«  Sale"' 101  'b 


90 

l()0l4  Sale 
95  Hi  97 
97  -=ale 
90*4  Sale 

98 

93        93  'a 


Low 

B14I4 

110 
73*a 
85  Hi 

100 
86 

10S 


Hiun 

94 
105 
May'09 
7  4  Hi 
85  L4 
J'ly'10 
J'ly'10 
Sep  '08 
j  Hj  »ct  '09 
92     J'ne'00 


s2       Range 

January  1 

Ao  Low    Utah, 

225     93  H,    95  7g 

25  103HjHl34 


109 
110 
110 
100 

05 
UlHs 
114  Hi 
115*8 

82 
100 '4 
105  •■, 

75 
102 
112 
108  Hi 
107*4 

105=8 
107 
91 
luOHl 


4b     73        81 'a 
1     85Hi    90Hi 
...  100     110 
...     8OH1    87 


J'ne'O.i 

Feb'tn  ....  106 
Ang'10 109 


Felvu 
Nov'09 
Aug'  ]  0 
Feb  10 
Apr'uo 
.Nov'OS 
Apr'10 
May'10 
Oct  '08 
J'ly'io 

Oct  'Ob 
Dec '00 
Dee'Oy 
J'ly  10 
Dcc'09 
Feb'10 
May'lu 


100  H-  Sep 'Ob 
107*g  Api 'lo 
109         109 

97  Hj        9  i  Hi 
109     May'10 


109 

70 
103 
1O0 'a 
100 
112 
104'e 

94  Hi 

93 

88 

71*4 

84  Hj 

69 

103 

86 
loo  Hi 

9J 
104 

95*4 

96 
115 
109 

91=8 

94 
107  Hi 


100 


110 

114Hj 

106 


UlHs  H3*4 
11334  114Hi 


100 '4  106  Hi 
105     107*4 


102      104 


105  Hi  107^8 


91 

105  Hi 


91 
loOHs 


..  lo7  V,  107  Hi 
1  109  115  Hi 
9     97        9  8  Hi 

..  109      109H> 


Aug'10  . 
Aiai'iol. 
Sep  '09  . 
N'ov'041. 
Allg'lOJ. 
Sep  '09I. 
May' 10'. 
Mar' lo  . 
Apr'10  . 
May'  1  u  _ 

71*4 

May' lo  . 
J'ne'iO  . 
J'ne'lo  . 
Oct  '09  . 

loo  Hi 

J'ly'lo1.. 

lo4Hi20a 

90     I    50 

90     !      3 

J'ly'io.... 

AUg'10  .... 

92  4 

Jan  '09 

Dcc'09  . 


lGS'a  112Hj 
70       70 


100      112Hi 

"aoHJib'i's 

90  Hi     I'-IH, 


92 

88 

71*4 

83 '8 
87  Hi 
100 


9  3  Hi 
90 

81 
8OI4 
91 
100 


47 


9D*4  102 
98  Hi  101  Hi 
101      110*4 

90  .       s 
94:H     98  Hi 

113H4  111 
108 14  U378 

91  91'» 


98     Nov'081.. 

96     Apr'101....     yo 


105     J'ly'10 

95  jo 

10/Hl  108 
99  Aug' 10 
80  J'ly'10 
100  J'ne'lo 
90  Mar'lo 
01  Hi  04*8 
105     J'ly'lo 

BeC'uJ 

Apr'lu 

Jan'lo 

Aug'10  " 

o5 

5*8J'iy'io 

6*4  5*4 


232 


83 
76 
90 
30 
35 


105 

94  Hi 
107 

98 

86 
100 

90 

50  Hi 
105 


90 


108 
98*8 

n;;*4 

103  "a 

86 
102 

90 

77=8 
107*4 


8SH2  May'10 
82*4  83  Hi 
71H1  Feb'10 
73 -a  Apr' 10 
100  Hi  .Nov'09 
110  J'ne'iO 
92  Mar'lo 
34      Feb '07 


75 

76  's 

90 

90 

33 

02  -} 

21 

33 

54 

4 

11H) 

20 

4 

12  Hi 

88  Hi 

90H> 

(ill 

82  Hi 

8OH1 

i 

il 

73 

.... 

08  Hi 

74  tg 

"     1 

iiisJ ... 

1 10*i 

104*4  Feb'10'        !  101*4  104*4 
lOi     Jan '10  """104      104 
102     J'ne'iO         I  09     102 

77  78H>""6     77        a7Ht 

99     Dec '08 


91 
90 


92 
90*4 


90     J'ne'iO 

99  Hi 


)6 

90  Hj 
90  H, 
9  7  Hi 
.'3's 


95 
97 
90?8 
97  Hi 
9  3  Hi 
101  Hi 


20 

90 

95 

3 

90 

91 

90 

93 

W 

98 

1O0H, 

1 

95 

w 

90 

10 

OS 

99'a 

2 

97 

100  Hi 

11 

93H 

97  "4 

45 

ioon 

L02»« 

iUlSSCElXANEOUS    BONDS— Concluded. 


Ulanulacliirlng  <jfc  Industrial 

Gen  l.lielnc  deb  g  3Hi8     1942 

- !!l917 

Int  Paper  Co  1st  con  g  0s.l9l8 

g  B8.....1935 

Ii         1  I'ump  1st  G  1  5s         1029 

Lac  5s 1923 

Nil   1  .1.1111  &  Stpg  1st  68.. 1929 
Hi  rake  1  si  conv  Os  '28 

By  |«i  ,    i  .r:  ..102  1 

1        ubJ  &  S  1st  it  colli- 6s   1934 
I  !  &  P  1st  st  5s. .1930 

V  s  i.i-.iih  l.'i)  stdob  gOsV.'i'JVli 
US  Kealty&l  conv  dob  g  5s '24 

1  d,   ltd  1st  si  g  0   .  hi;;] 

V  S  Bubber  10-yicoll  lr0s.'18 
U  S  Steel  Corp— (  coup  .rtl903 

10  CO  yr  6s.  (  leg  ..rtl9UH 

•No  price  Friday;  latest  bid 


F-A 
J-D 
F-A 
J-J 
Al-S 
AO 
J-D 
M-N 
J-J 
A-O 
J-J 


Vl-N 
J-J 
J.J 
J-D 

.M-K 
M-K 


Jan 'io 

J'ly'lO 

101 

4 

J'ne'lo 

J'ly'lO 

.... 

97 

1 

May'10 

.... 

102 

f 

J'ly'K 

J'no'lo 

May'10 

May'10 

J'ly'K 

... 

Aug'lC 

J  IJ  '10 

... 

102  H 

18 

102  \ 

•AS 

103 

1 

130 
100 

84 

92 

9»78 

96  Hi 
100 

W6  'v 
103  Hi 

1)3 

93 

nl 

.'-■>'.■ 
80 
101*4 

101  Hi 

tOl'b 


147  Hi 
106 

89  Vj 
9078 
100 
97-V 

114*4 

9  H 
104 

8  , 1. 

96  Hi 
1 05 

D4H. 

90Hi 
Hll'v 
105  Hi 
106*4 


DIannfactui'ing  «&;  Industrial 

v'a-Car  Chom  1st  15-yr  6s  1923 

nVestlnghouse  E  it  jis  t  6s  '31 

.tliacellaiieous 

Adams  Ex  coi  tr  g4s 1948 

Armour  &  Co  1st  reale  .1  1 
Bush  Terminal  1st  4s.  ...1052 

Consol  us L055 

Chic  Jo  &  - 1  V'ard  col  g  6s.  1916 
DotM&Mhlgr  incomes. .1911 
1  as  1  it  tor  Irrig  Wk8,4His  1943 
lut  Mercau  .Marine  4HjS..1922 

mi  Na\  igation  1st  a  1  5a  I 

Newp  Ne  Ship  di  D  D5si<1990 
X  V  Dock  60-yr  1st  g  4s..  1951 

Providence  sec  deb  4s 1  86  i 

Provident  Loan  Soo4H>s.l921 
i  ifuba  \V;ii  Co  con  g  os..r.'2.> 
Wash  Water  Pow  1st  5s..  1939 


J-D 
J-J 

M-S 

J-! 

A-0 

J-J 

J-J 

A-0 

M-N 

A-O 

F-A 

J-J 

F-A 

M-N 

M-S 

J-J 

J-J 


99 

Sale 

88 

90 

93 

90*4 

Sao 

Ml 

95  'h 

105 

3u 

40 

01  :v 

~.-iU 

75>a 

19 

95 



92  H 





00      

98Hi       99 

11 

80*4         ^7 

4 

Aug' It 

90  Hj          91 

4b 

DO  U 

.... 

93    J'ue'li 

100    Jan '08 

35           35 

10 

07 'a  Mai' K 

01 

76     Augio 

93      Dee '09 

91  H  J'ly'  0 

90    May  10 

86     J'ly '09 

112     J'ly 'Ol 
101      FeVlo 

-- 

; 

86  Hi  100 

93 

93  Hi 
90H|  94  Hi 
87Hi    89 

98 


ami  asked  this  week,   b  Due  ..vo  d  Due  Apr  b  Due  May  /Due  J'ne  It.  Duo  J'ly    fcDae  Aug  oDue  Oct  pDue  Nov 


35 
St) 
50        71  Sj 

76       83 

90  Hi  "94" 
90       90 


101      101 

(Option  Salt 


CHICAGO  STOCK  EXCHANGE— Stook  Record-Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  A.XD  LOWEST  SALE  PRICES 


Saturday 
Aug.  6. 


♦175 

*21" 

*6~ 
*60 
*15 

*8l" 

*4 

*21-> 

♦ ~ 

•67 
*18 
*6S 
•15 

*56 

*40 


S 

66I4 

♦240 

♦128 

79 

107 

1313., 


1S5 


70 
16 
10 

6 

234 
25 
80 
20 
60 
IS 
60 
60 

7 
45 


8 

66I4 
250 
130 

79 
107 
1313) 


*31 
*55 
♦48 

*1 

*2 

3212 
•  115 


35 
60 
50 

l'-g 

3 

33 

116 


*140 
11034 


144 
111 


*S934 
5834 
*43 
*__ 

*88l4 


90 

5834 

45 

50 

90 


* 

*ioo 
120 

117 
* 
105 


21 
102 
120 

117 
lis 
1051; 


*151 
♦  11612 
10238 
♦155 


152l2 
118 
1021? 
158 


♦102 
6I4 


106 
6I4 


*12 


18 


Monday 
Aug.  8. 


*170 
*2l" 
*6" 

*60 

*15 

*4  " 
2l2 

*67~ 

*1S 

60 

*15 

[ 

♦56  " 

*0'" 
*40 


185 


70 

16 
in 

6 

25s 

25  ' 
SO 
20 
60 

18 

i.i) 

I'D 

7 

45 


8lg       Sl4 
6634    071- 
240      240  " 
1=128      130 
7912    SO 
*107      109 
*131l2  132'- 


*31 

*55 

*48 

*1 


35 
60 
50 

H8 

3 


331'    341/ 
*115      116 


*]41      144 
111      111 


S9'2  S91" 

5814  58l2 

*43  45 

' 50 

*8814  90 


...  21 
*100  102 
*121      125 

117  117 
*1151"  119 
*105      1051" 


152      152 
II6I2  118 
10212  1023g 
160      160 


♦102      103 
*6  61; 


*12 


is 


Tuesday 
Aug.  9. 


T70 

*21o 

*6  " 
►60 

*15 

*sl2 
♦4 

-1: 
< 

*67" 
*18 

60 

LS 

x 

*56~ 
♦40 


838 
6734 
*240 
*12S 
80 
*107 
132i4 


70 
16 
10 

6 

21" 
25 
so 
20 
60 
is 
60 
,  .1 

7 
45 


Slo 
6734 

250 

130 
80 

109 

13214 


*31 
*55 

H   Is 
*1 

*2 

35 

*115 


35 

60 
50 

ih 

3 
35 

116 


*141 
11034 


141 
111 


581" 
*43 

♦88U 


8912 

60 

45 

50 

90 


*100 

*121 

117 

118 

105 


21 
102 
122 
1171.1 

118 
106 


152l2 
117 
IO2I4 
♦155 


15212 

117 

1021" 

158 


102 
6I4 


102 
6I4 


♦12 


18 


Wednesday 
Aug.  10. 


*170 

*2lo 

*6" 

♦621" 

*15~ 

*S1" 

*4  " 

2% 

* 

*67~ 

19 

*59 

*15 

*    _ 

*56 

71.1 
♦  40 


81  o 
6S" 

*240 

*128 
80 

*107 

♦13314 


1S5 


70 
16 
10 

6 

4 
£5 

S-. 

19 
60 
18 
60 
60 
71 
45 


81" 
6S 
250 

130 

80 

109 

134 


33U 

59 
*4S 

♦1 

*2 

36 
117 


3314 

60 

50 

Us 

3 
36l2 

lis 


+  141 
111 


144 
111 


*8934 
591" 
*43 

♦8814 


90 

6012 

45 

50 

90 


*100 

121 
*117 
♦117 

IO6I4 


21 
102 
121 

118 

II8I4 

IO6I4 


153 
11734 
IO2I4 
*155 


153% 
11734 
10212 
158 


102 
6I4 


102 
6I4 


*12        18 


Thursday 
Aug.  11. 


Last 
Last 
Last 

70 

16 
Last 
Last 
4l4 
Last 
Last 
*19 

62 
Last 
Last 
Last 
7i.i 
Last 


Sale 
Sale 
Sah 
70 
1634 
Sale 
Sale 
ih 
Sale 
Sale 

62*" 

Sale 
Sale 
Sale 
7ij 
Scue 


S'.i       812 
6734     673. 
*240      250 
Last  Sale 
*S0      ... 
*107       ... 
133      133 
Last  Sale 
Last  Sale 
*33        35 
*59        61 
47        47 
Last  Sale 
Last  Sale 
36l4    3614 
♦117      118 
Last  Sale 
Last  Sale 
111      111 
Last  Sale 
1-1       1-1 
Last  Sale 
89        S91-> 
59        59 
Last  Sale 
50        51 
95       9512 
Last  Salt 
Last  Sale 
*101      103 
*121      123 
+  117U  120 
*117      119 
10538  10534 
Last  Sale 
15338  154 
11734  1173.1 
102U  1021- 
*155      160 
Last  Sale 
102      102 
6I4       6I4 
Last  Sale 
Last  Sale 


Friday 
Aug.  12. 


185 

1'2 

4 
70 
16 

9 

5 


26 
70 

*19 
*60 

16 

65 

6H2 


MchTO 

July'10 

Julv'10 

70 

161," 

July'10 

July'iO 

458        45s 

May'10 

July'10 

21 


40 


July'10 
June' 10 
July'10 
71?  712 
July'10 


83g 
66i2 


671 


*240       250 
126     Julv'10 
*S0l4       82 
*108        109 

i8" " "  "june'09 
i4        June'09 
35  35 

60  6214 

1  Ap'rTO 

21-  Nov'09 

35  35 

1181"     11812 

214  Mch'OS 

144  July'10 

111  11138 

138  FebTO 

79I4"  Apr"  10 
89  891" 

591"      5912 

45        Aug'10 
52  52 

9512      96 

2l8      June'07 

20        Nov'09 
IO3I4     104 


123 
120 
120 
106 


*121 

*117i4 

*117 

10512 
ll-16Mch'09 

I54I4     155 

102l~4     102"l2 
*155        160 
634      June'10 
*102       102l2 


734 
15 


Apr'09 
June'10 


Sales 
of  the 

Week 
Shares 


166 
0i4 


.274 


104 
100 


145 


S05 
553 


54 

15 

104 


85 

732 

16 


381 
1 


359 
""25 


235 
211 


210 
200 


125 
14 
142 
100 
489 

"675 

86 

826 

15 

"I" 
465 


STOCKS 

CHICAGO  STOCK 
EXCHANGE 


k'ai  roads 

Chicago  City  Kv 100 

Chicago  &  Oak  Park. .100 

Do     prel    100 

Chic  Rys  part  ctf  "1" 

Chic  Rys  part  ctf  '  2" 

Chic  Hys  part  ctl  "3" 

Chic  Rys  part  ctf  "4".__ 

Chicago  Subway 100 

Kans  City  Ry  &  Lt-.lOO 

Do     pref 100 

\ietropo!  VV  is  Kiev 100 

Do     pref 100 

.Northwestern  Elev 100 

Do     pref 100 

>outh  Side  Elevated. .100 
Streets  W  Stable  C  L.lOo 

Do      pref 100 

Miscellaneous 
American  Can 100 

Do      pref 100 

American    Radiator.. 100 

Do      pref 100 

Amer  Shipbuilding. ..100 

Do      pref 100 

AmerTelep  &  Teleg 

Booth  (A)   &  Co 100 

Do      pref 100 

Booth   Fisheries  com 

Do  pref ... 

Cal  &  Chic  Canal  &  D.100 
Chic  Brew'g  &  Malt'g 

Do  pret 

Chic  Pneumatic  Tool .100 
Chicago  Telephone 100 

Do     rights.. 

Chic  Title  &  Trust.. .100 
Common  w'th-  Edison.  100 

Do     rights 

Corn  Prod  Rei  Co  com 

Do        do         pref 

Diamond  Match 100 

IlMnois  Brick- 100 

Masonic  Tcmpie.. 

McCrum-Uowell  Co. .100 

Do     pref 

Mllw  &  Chic  Brewing 

Do  pref 

National  Biscuit 100 

Do      pref 100 

National  Carbon 100 

Do      pref 100 

People's  Gas  L&Coke.lOO 

Do     rights 

Sears- Roe  buck  com..  100 

Do      pref 100 

Swift  &  Co 100 

The  Quaker  Oats  Co.. 100 

Do  rights 

Do      pref 100 

Unit  Box  Bd  &  P  Co. 100 

Do    pref 100 

Western    Stone .100 


Range  for  Year  1910 


Loicest 


185     Mch   7 

H"  J'ly  28 

4     J'ly  l.s 

May  25 

May  23 

Mav26 

May24 

J  ne29 

May  is 

Feb  17 

Jan  1-1 

Feb    7 

Apr    1 

May3l 

5514  J'ly    5 

7    J'ly  28 

40     J'ly  -6 


67 

11 

8 
3 
21| 

26 
69 
16 
51 
15 
63 


6%  J'ne30 

6212  J'ly  26 

240     Apr  25 

1.6    J'ly  19 

72     Feb    7 

107     Aug   6 

13U4  J'ly  30 


31  J'ne  6 

56  J'ne  i, 

47  Aug  11 

1  Feb    4 


25'2  J'ly  26 
110     Mavl7 


142i2  Jau  21 
108'-  J'ly  27 
H4  Jan  26 
13i2J'ly  9 
7914  Apr  7 
83  J'ly  26 
53  J'ly  26 
43l->  Mch  b 
40  Mch  17 
93     J'ne  28 


101  Aug  3 

118  J'ly  19 

104  Feb  24 

112  Feb  10 

103  J'ly  26 


148  Feb  7 
116l2  Aug  8 
10H"  ,ian  2fi 
155     J'ly  27 

6  J'ne  22 
101     J'ly  In 

5M  Apr  28 


15     J'ne  311 


Highest 


185 

312 

712 
109 
36 
16 

9lg 

5 
39 
773., 
25 
72 
23 
06 
7212 
5438 
104 


Mch  7 
Jan  26 
Jan  7 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan  £ 
Mch  30 
J'ne  21 
J'ne  22 
J'ne  24 
J'ne2l 
J'ne  2k 
Jan  3 
Jan    6 


1358  Jan  10 
82  Jan  4 
250  May  6 
135  Apr  4 
84 12  Maylo 
112  Jan  11 
142%  Mch    . 


3934  Jan    5 

74     Jan    4 

55     Feb  17 

1     Feb    4 


47 
137 


Feb  )1 
Jan    3 


163     Mchlu 
12H2Jan  11 

2  Jan  13 
2234  Jan  8 
82     Feb  28 

127  ,'an  6 
91  Mch2S 
46  Jan  7 
60"j  May26 

1023,  Apr  20 


115     Jan    7 
125     Jan  IS 

120  J'ly    1 

121  Mch30 
11534  Jan    3 


I66I2  Apr  14 
122  Mch  14 
1095S  Jan  8 
186  Feb  IS 
9  May26 
106  Jan  6 
1538  Jan    3 


227g  Apr    1 


Range  for  Previous  Year 
(1909) 


Lowest 


180     Mch 

H5  Oct 

5     Oct 

9778  Dec 

3'J     Dec 

10l2  Dec 

8     Dec 

3I4  Dec 

30     Dec 

78     Dec 

15i8  Sep 

47     Jan 

17     Nov 

63     Jan 

50     Jau 

2914  Apr 

97     Feb 


7134 
kOO 
126 

54is 
101 
139 

's 

14 

10 
48 
5H4 

1 

2's 
20 
127 


Jan 

Jan 

Jan 

Jan 

Apr 

Feb 

Aug 

J  ne 

Mas 

Mav 

J'ne 

Jan 

Apr 

Apr 

Mch 

Jan 


117     Jan 
107     Jan 

"l7"i8  Feb 
70U  Mch 

117  Jan 
38  Jan 
43     Jan 


20     Nov 

97'8  Jan 
118>4  Feb 

82     Jau 

110     Jan 

102     Jan 

i2Feb 

55  oan 
101  Jan 
100i2  Jan 
119     Jau 


98i2  Jan 

%  Feb 

334  Mch 

15     Feb 


Highest 


190 
4 

15 
IP.Ji? 

4534 

30 

13l2 

29I4 

52 

8I>12 

iy>2 

69 
25 
73 
61 
541 
10S 


Feb 
Jan 
Jan 
J'ly 
Ian 
■mn 
Jan 
Jau 
J'lV 
May 
Dec- 
Dec 
May 
May 
May 
Dec 
Dec 


1514  Nov 

86     J 'no 

.2514  Oct 

132     J'ly 

81  ig  Dec 

112     Sep 

Nov 

Jan 

Jau 

Dec 

Dec 

Apr 

Apr 

Nov 

42     Dec 

140     Sep 


145 
1 

5 
40 
,51" 
58 

1 

k'lo 


152      Oct 

12H2 Jly 

25'g  Aug 
8SI2  May 
13034  Aug 
88i2  Dec 
47     Sep 


21 

119M 
130 
1081" 
124  " 
119's 

1 
169's 
12134 
H4I4 
162 


J'ne 
Sep 
Sep 
Dec 
Nov 
Aug 
Mch 
Dec 
Oct 
Aug 
Dec 


106     Dec 

J5g  Mch 

9i2  Jan 

25     Mch 


Chicago  Bond  Eecord 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  ending  Aug.  12. 


Amer  Strawb'd  1st  6s. 1911 

Armour  &  Co  4  Hs 1939 

Aurora  Elgin&Chlc  5.1941 
Cal   &  So  Chic  Ry  Co 

1st  M  5s 1927 

Cass  Av  &  F  G  (St  L)  5s  '12 
Chic  Board  of  Trade  4sl927 
Chicago  City  Ry  5s...  1927 

Chic  Consol  Br  &  Mlt  6s 

Chic  Consol  Trac  4  Hs  1939 
Chic  Auditorium  Ist5sl929 
Chic  Dock  Co  1st  4s..  1928 
Chic  Jc  RR  1st  M  g  5s. 1945 
Chic  No  Shore  Elec6s.l912 
Chic  Pne  Fool  1st  5s.al921 

Chic  Ry  5s 1927 

Chic  Rys  4-5s  series  "A" 
Chic  Kys  4-5s  series  "B" 
Chic  Rys  4-5s  series  "C" 
Chic  Rys  coll  6s.. -191 3 
Chic  Rys  Fund  6s.  .1913 
Chic  Rys  Tem  Ctfs  1st  5s 
Chic  R  I  &  P  RR  4s. .2002 

Collat  trust  g  5s 1911 

Chic  Telephone  5s 1923 

Common w- Edison  5s. 1943 
Chic  Edison  deb  63.1913 

1st  g  5s July  1926 

Debenture  5s 1920 

Commonw  Elect  5sol943 

Illinois  Tunnel  5s 1828 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knlck'b'kerlce  1st  5s  1928 

Lake  St  El — 1st  5s 1928 

Income   5s 1925 

Metr  W  Side  El  — 

1st  4s 1938 

Extension  g  4s 1938 

Morris   &  Co.  4H 1939 

North  West  El  1st  4S.1911 
No  W  G-L  &  Coke  Co  5s  28 

,  Ogden  Gas  5s 1945 

Pearsons- Taft  5s 1916 

4.40s 

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L  &  C  1st  6s.  1043 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5sl937 
Consum  Gas  1st  5s.  1936 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4^3-1924 
Swift  &  Co  1st  g  5s. ..1914 
Union  El  (Loop!  5s. .1945 
Union  Pacific  conv  43.1911 
United  Box  Board  col  65  26 

General  mtge  6s. 

Western  Stone  Co  5s. .  1 909 
Note  — Accrued    'nterest 


Inter- 
est 

lJeriod 


F  -A 
J  -  D 
A  -  O 


Price 

Friday 

Aug.  12. 


il  -  N 
A  -  O 
J   -   J 

Feb 

F  -  A 
J  -  J 
■I  -  J 
.vl-   S 

\\  -  N 
■I  -  I; 
.VI-  S 
\1-  N 
M  -  N 
A  -  O 
M-  S 
J  -  J 
I  -  I) 
M-  N 
J  -  J 
J  -  J 
A  -  O 
VI-  N 


J    -   J 
A      O 

must 


BiC  Ask 

{9034  Safe" 


10R8  Sale 


85       90 

S6i2  Sale 

".III  Ye" 

90 

$98        9812 


10H4 

101134  Sale 

IOOI4  Sale 

$100  10058 

$I65f2  iobsg 


100 


8H4 

76 


82'" 
79" 


$88i2  Sale 
93l2     94l2 


99 

94 


93 
9812 
95 
98 

97l2 


101 

103 


92 
100 


65 
00 


Sale 

IOOI4 

90 

Yd" 

60 


be  added  to 


Week's 
Range  or 
Last  Sell 


Low  High 

9934  Mch'10 
9034        9034 


102 

IOU4 

100 

1013g 

103 

50 

9634 


J'ne'O) 
Oct'09 
May'07 
10178 
Apr'04 
Apr'09 
Jan'OJ 


94l2  Dec  '09 

87  Feb'00 
8512  Aug' 10 
96  i,612 

88  J'ne'10 
75  July'10 
9012  Men' 10 
0812  Aug'10 

98  July'10 
lOOlg  ApClO 

66I2  Aug'08 
66l2  Julv'08 
100?8  10078 
1001 2  1II034 
IOOI4  IOOI4 
100  J'ne'10 
10058  AUg'09 
lOOU  Aug'10 
80      Dec'US 

9434  July' 10 

96  Meh'09 
80  May'10 
16     May'05 

8U2        8H2 

77      AUg'10 
88I2        81 
94  9412 

99  Apr'  iu 
94     July'li 

100%  Mch'OU 
90l2  Mch'10 

97  FeoTo 
9812  Mch'10 

12134  Mav'09 
10034  10034 
103  July'  10 
102  Mch'10 
10U2  Dee'09 

92  92 

100     Aug"lO 

88      AprTo 

Nov'04 

Apr' 10 

.    June'10 

8512  JulyO-s 

all  Chicago  b 


114 

70 
65 


B'd) 

Sold 


No 


5 

20 

1 


ond 


Range 

for 

Year  1910 


Low  High 
U934  U934 
9034     9412 


1013g  10314 


84l4    8734 
96      1013S 
88        95lg 
75       86 
9012     91 
97 12  lOllg 
98       98 
lOOlg  1003, 


10038  103M 
IOOI4  102?« 
100U  IOOI4 
100      10012 

10014  10234 


9434      9434 
SO"   "85~ 


80  84 

76  80 

88  93I4 

9334  90U 

99  99 

92>2  9614 

oSj    96li 

97        97 
9812     O8I2 

IOO34  163I4 
103  10412 
102      10212 

"92""    "9V" 

100      100?8 

88        88 


70 
65 

I  flees. 


70 
65 


Chicago  Banks  and  Trust  Companies 


NAME 


Calumet   National 

Chicago  City 

wContl'tal  &  Comm  Nat 
^Commercial  National.. 
("Continental  National.. 
Corn  Exchange  National 

Drexel  State 

Drovers'  Dep  National. 

Englewood  State 

First   National 

first  Nat  Englewood 

Foreman  Bros  B  k'g  Co. 
Fort  Dearborn  National 
Hibernian  B'k'g  Ass'n.. 

liaspar  State  Bank 

La  Salle  St  National  .. 
Live  Stock  Exch'ge  Nat 

Monroe  National 

Nat  Bank  of  Republic. 

National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'gs 

North  West  State 

People's  Stk  Yds  State _ 

Prairie  National 

Prairie  State 

Railway    Exchange 

Security  

South  Chicago  Savings- 
South  Side  State 

State  Bank  of  Chicago.. 

Stock  Yards  Savings 

Union  Bank  of  Chicago. 

Wendell    State 

(^American  Trust  &  Savs 
Central  Tru?t  Co  of  Ill- 
Chicago  Sav  Bk  &  Tr._ 
Chicago  Title  &  Trust. 
Citizens  Trust  &  Savings 
Colonia'  Trust  &  Savings 
wCoat  &  Comm  Tr  &  Sav 
Urovers'  lrust&Savings 

Karwell  Trust  Co 

First  Trust  &  Savings.  . 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &Savgs 
Merchants'  Loan&Tr  Co 
Metro  politanTrust&Sav 

Northern  Trust  Co 

North-Western  Tr&Sav 
Pullman  Trust  &  Savgs. 
Sheridan  Tr  &  Sav  Bank 
Stockmen's  Trust  &  Sav 

Union  Trust  Co 

Western  Trus;  &  Savings 
West  Side  Tr&SavBank 
Woodlawn  Tr&SavBanU 


Outstand- 
ing 
Stock 
T 

$100,000 

500.000 

20,000,000 

8,000,000 

9,000,000 

3,000,000 

200,000 

600,000 

200,000 

10,000,000 

150,000 

1,000,000 

1,000,000 

1,500,000 

200,000 

1.000.000 

1,250,000 

300,000 

2,000,000 

1,500,000 

250,000 

200,000 

50,000 

200,000 

300,000 

250,000 

500,000 

250,000 

300,000 

200.000 

200.000 

1,500,000 

250,000 

200,000 

50,000 

3,000,000 

2,000,000 

71500,000 

5,000,000 

50,000 

600.000 

3,000,000 

200,000 

1,500,000 

2,500,000 

200,000 

1,250,000 

5,000,000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

200,000 

500,000 

200,000 

200,000 

1,200.000 

1,000,000 

200,000 

200.000 


Surplus 

Dinetena  Record 

and 
Pro/Hi 

In 

In 

Pei- 

Last  Paid 

t 

1908 

1909 

wd 

% 

840,392 

6 

6 

An 

Dec    '09,  6 

204,053 

10 

10 

J -J 

inly   TO,  5 

10,000,000 

Began 

Aug.   1 

1910 

See  note  w 

3,733,972 

ul2 

all 

Q-J 

luly   '10,  2 

5,209,551 

8 

8 

Q-J 

July   TO,  212 

5,215,397 

12 

12 

Q-J 

July   '10,  4 

22,020 

6 

9 

Q-J 

Ji.ly   TO.  112 

377,552 

9H 

10 

Q^J 

July   TO.  2l2 

31,816 

6 

6 

y-j 

July    10,  U2 

10,534,793 

12 

12i 

y-M 

JuneJ0'10,3u 

177,944 

10 

10 

Q-M 

jne  3OT0,2l2 

500,000 

Priv 

ate  Ba 

nk 

396,273 

8 

8 

Q-J 

July   '10,2 

921,617 

8 

8 

U-J 

luly  TO,  2 

125,145 

10 

10 

J-J 

July   TO,  5 

250,155 

Beg.  b 

IS.   M.: 

v.'io 

V.90.P.1277 

452,391 

10  +  2 

10 

Q-M 

me  30T0  212 

64,726 

4 

4 

y-t 

Aug    TO.l 

1,198,085 

8 

8 

y-j 

JuneJOTO,  2 

353,752 

3 

6 

y-j 

July     10.  H2 

76,395 

3 

y-j 

July  TO,  112 

73,141 

2y2 

6^ 

y-j 

July   TO,  134 

22,606 

6 

6 

y-j 

July   TO,  112 

16,207 

y-j 

July  TO,  1 

93,550 

.    __^ 

y-j 

July  TO;  2i2 

68,225 

.... 

64,496 

8 

6 

y-M 

Ine  30T0112 

22,809 

2 

None 

--^-> 

Jan      08,  2 

169,421 

1H 

y-j 

July  TO,  H2 

S5.000 

6 

6 

y-j 

Jv.ly  "10,  2 

4,000 

Beg.  b 

us  Sep 

t  '09 

V.  89,  p.  817 

1,6S2,896 

11 

12 

y-j 

J  ly  TO,  3 

180,918 

7 

8 

y-M 

June30T0.2 

43,024 

6 

6 

M  N 

May   TO,  3 

7,419 

6 

None 

Q-M 

Dec310S,ll2 

302  Ills 

8 

6 

y-j 

July   '09,  2 

866,154 

7 

7 

y-j 

July   TO,  2 

111,068 

1H 

6 

y-j 

lulv    TO,  H2 

a,319,160 

6 

0 

y-j 

July  TO,  2 

6,992 

4 

4 

A-U 

Apr9,T0,3 

502,189 

8+2 

8  +  2 

y-j 

luly     10,  212 

_. 



See  note  w 

114,207 

7H 

8 

y-j 

luly   TO.  2 

191,039 

3 

Q-J 

July   TO,  U2 
June3OT0,  i 

2,964,148 

1  i 

y-M 

10,554 

Incorp 

orated 

1908 

V.87p.ll33 

1,410,412 

6 

9H 

y-j 

July'   10.  3 

8,746,624 

16  +  4 

16  +  4 

3 

July  TO,  4 

52,440 

6 

6*4 

Qrl 

July  TO,  IS4 

30,287 

4^ 

5 

Q-J 

luly  TO,  H2 

5,813,218 

12 

12 

Q-J 

July   TO,  3 

211,315 

6 

6 

y-J 

July  TO,  Hj 

2,271,139 

8 

8 

y-j 

July   TO,  2 

01,704 

6 

6 

j^j 

luly   TO,  3 

200,066 

8 

8 

y-j 

luly   TO,  2 

23,013 

Beg    b 

us.  J'ly 

12 '0 

9  V  89.P.141 

28,926 

6 

5 

j-j 

July  TO,  3 

1,162,581 

8 

48  +  2 

y-M 

JuljTk'10.2* 

207,424 

6 

6 

y-j 

July  TO.  Hg 

97,141 

June30T0,2 

44.844 

6 

6 

Q-l 

Jluv   TO.  2 

*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  f  June  30  (close  of  business)  for  national  banks  and  July  1  (opening  of  business)  for  State  institutions, 
t  No  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  b  Due  June.  A  Also  20%  in  stock.  ?!  Capital  and  surplus  to  be  Increased,  g  Dividends  are  paid  y-J' 
with  extra  payments  Q-F.  a  In  addition  the  equivalent  of  4%  more  came  from  First  Trust  &  Savings  Bank,  t  Dec.  31  1909.  f  In  addition  the  equivalent  of  1%  came  from 
Firat  Trust  &  Savings  Bank,  w  Commercial  and  Continental  Nat.  banks  consolidated  under  name  of  Cont.  &  Comm.  Nat.  Bank  aud  the  Amer,  Tr  &  Sav.  and  Comm 
Tr.  &  Sav.  under  name  of  Cont.  &  Comm.  Tr.  &  Sav.  Bank.     See  V.  90,  p.  1590;  V.  91.  p.  16,  252,  314.     *  Extra  dividend. 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANQE 
DAILY;  WEEKLY    -ND  YEARLY. 


Week  ending 
Aug.  12  1910. 


Saturday   .. 
Monday   ... 

Tuesday 

Wednesday 
Thursday... 
Friday 


Total 


Stocks. 


Shares. 


107,055 
375.420 
548,794 
456,789 
326  438 
480,542 

2,295,044 


Par  value. 

$9,563,000 
33,060,100 
49,819.401) 
40,751,9iHI 
28,946,300 
42,536,450 

204,677,150 


Railroad. 

&c. 

Bonds. 


$312,000 
765,500 
1,086,500 
1,321,500 
1,365,500 
1,126,500 

85,977,500 


State 
Bonds. 


$64,000 
149,000 
105,000 
92,000 
49,000 
120,000 


$579,000 


U.S. 
Bonds. 


$30,000 


$30,000 


Sales  at 

New  York  Stock 

Exchange. 


Stocks — No.  shares... 

Par  value.. -. 

Bank  shares,  par 

Bonds. 
Government  bonds... 

State   bonds. 

RR.andinisc  bonds.. 


Total  bonds. 


Week  ending  Aug.  12. 


1910. 


2,295,044 
8104.677,150 

$39,700 

$30,000 

579,000 

5,977,500 


$6,586,500 


1909. 


5,804,999 
3534,167,900 

$3,600 

$36,000 

487.000 

26,229,000 


$26,752,000 


Jan.  1  to  Aug.  12. 


1910. 


116,641,274 

$10,494,316,200 

$788,700 

$292,700 

31,999,1511 

387,603,000 


$419,895,150 


1909. 


122,237,740 
$11,204,697,825 
$76,850 

$275,700 

25,383,700 

851,120,600 


$876,780,000 


DAILY   TRANSACTIONS    AT   THE    BOSTON    AND    PHILADELPHIA 
EXCHANGES. 


Week  ending 
Aug.  12  1910. 


Saturday 

Monday 

Tuesday 

Wednesday. 
Thursday  .. 
Friday 


Total . 


Boston. 


Listed 
shares. 


9,834 
33,458 
32,219 
24,143 
17,006 
18,034 

134,694 


Unlisted 
shares . 


4.236 
21,251 
22,107 
16,360 
13,956 
14,028 

91,938 


Bond 
sales. 


$18,000 
15,000 
32,000 
11,000 
20.000 
67,000 

$163,000 


Philadelphia. 


Listed 
shares. 


4,164 
25,635 
39,076 
29,009 
19,061 
24,342 


141,887 


Unlisted 
s/iares . 


3,267 
6,908 

12,587 
6,689 
5,489 

11,265 

46,205 


Bond 
sales. 


$13,500 
34,200 
11,600 
35,100 
35,800 
35,500 

$165,700 


Outside  Securities 


Electric  Companies 
Chic  Edison  Co — See  Chi 
Gr't  West  Pow  5s  '46. J-J 
s  Kings  Co  £31  L&P  Co  100 
Narragan  (Prov)  lit  Co.50 
NY&Q  El  L  4Pow  Co  100 

Preferred .100 

United  Elec  of  N  J. ..100 

1st  g  4s  1949 J-D 

Western    Power   com.  100 

Preferred 100 


Telegraph  and  Telephoi 

e  Amer  Teleg  &  Cable.  1( 


All   bond   prices  are  now   "and   interest''   except    where   marked    "f." 


Street  Railways 

New  York  CUy 

Bleeck  St  &  Em  F  stk.100 

1st  mtge  4s   1950  ..J-J 

B*y  &  7th  Ave  stk  ...100 

2d  mtge  5s  1914  ...J-J 

Con  5s  1943 — See  Stock 

B'way  Sure  1st  5s  gu  1924 

Cenfl  Crosst'n  stk. -.100 

1st  mtge  6s  1922. .M-N 

Cen  Pit  N  &  E  R  stk  ..100 

Chr't'r  &  10th  St  stk.. 100 

Col  &  9  th  Ave  5s  See  Stock 

Dry  D  E  B  &  B— 

1st  (told  5s  1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock.  100 

Scrip    6s    1914 F-A 

42d  &  Gr  St  F'y  stk  ..100 

42d  St  M  &  St  N  Ave.  100 

1st  mtge  6s  1910. M-S 

2d  Income  6s  1915.  J-J 

Inter- Met — See  Stk   Excb 

Lex  Av  &  PavF  5s  See  Stk 

Metropol  St  Hy — See  Stk 

Ninth  Avenue  stock. .100 

Second  Avenue  stock.  100 

lstM5s'09ext'lo..M-N 

Consol   5s  1948 F-A 

$  Sixth  Avenue  stock..  100 

Sou  Boulev  5s  1945... J-J 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue — See  Stock 

Tarry  VV  P  &  M  5s  1928 

YkersStRRSs  1946  A-o 

28th  &  29th  Sts  5s  '96  A-0 

Twenty-third  St  stk  . .100 

Union  Ry  1st  5s  1942. F-A 

Westcnest  1st  5s  '43  J-J 

Brooklyn 
Atlan  Avenue  ill! — 

Con  5s  g  1931 A-0 

B  B  &  VV  E  5s  1933. -A-0 

Brooklyn  City  Stock..  10 

Con   5s — See   Stk    Excb 

Bkln  ligts  1st  5s  104  1  A-O 

Bkln  Queens  Co  &  Sub — 

e  1st  g  5s  '41  op   16. J-J 

«lst con  5s  "it  op'l  6 

Bklyn  Rap  Trail — See  Stk 

Coney  Isl    &   Bklyn. .100 

1st  cons  e  4s  104.s__.j-j 

Con  e  4s  1955 J-J 

Brk  0  &  N  5s  1939. J-J 
Kings  O  El  4s— See  Stock 

Nassau  Elec  pret L00 

5s    1944 A-0 

1st  43  1951— .see  Stock 
N  W'bg  &  Flat  1st  ex  4  ,Hs 
Stelnway  1st  6s  1922. .J-J 

Other  CUies 
Buffalo  Street  Ry— 
1st  consol  5s  1931. .F-A 

Del)   6s   1917 A-O 

Columbus  (O)  St  Ry.. 100 

Preferred .100 

Col u m  Hy  con  5s — See  Phi 

Cross t'wn  1st  5s  '33  J- 1) 

sConn  Hy  &  Ltgcom.100 

e  Preferred    luo 

1st  <&  ref  4Hs— See  Stk 
Grand  Rapids  Ry  pre.  ion 
»LoulsV  St  5s  1930..  J-J 
Lynn  &  Bos  1  it  5s  '24  J-D 
«New  Orl   Rys  &  Lgt.100 

«  Preferred    loo 

Gen  M  g  4  Hs  '35—  See  S 

Pub  Serv  Corp  of  N  J. 100 

Tr  ctfs  2%  to  6%pcrpet 

North  Jersey  St  Ry.100 

1st  4s  1048 M-N 


Bid 

15 

50 

115 

98 

Exc 

102 

/"do" 

15 

80 

Exo 

95 
/  35 

200 
/  95 

200 


/  45 

ange 

Exc 

Exc 

155 

14 

99' 

/ 

110 

60 

88 

Exc 

/  50 

75 

;  15 

190 

101 

65 


98 

97 

145 

ange 

97 

97 
95 

Exc 
60 
78 
75 
95 

Exc 


Ask 

20 

60 
140 
101 
.1st 
105 

"s"o" 

25 

90 

list 

100 
48 

300 
100 
220 


103 

Exc 

88 

102 


102 
102'- 

S96 '  i 

101 

la  1st 

74" 

78 
Exc 

Mil 
1013.1 
104 

24  U 

60 

ik  i:.x 

101 
97 
55 
74 


list 
list 
list 
180 
18 

57 

130 
85 
92 

list 
80 
85 
30 

215 

103 
75 


101 

102 
155 

list 
100 

99 
98 

list 
75 
83 
80 

100 

list 


II)., 

list 

02 

105 


in: 
104 
971; 
105 

1033j 

76 

80 
l<St 

88 
105 
106 

251. 

hill, 

ilSt 
1118 
100 

70" 


Street  Railways 
Pub  Serv  Corp  N  J  (Com 
Cons  Tract  of  N  J..  100 

1st   5s    1933 J-D 

New'k  PasRy  5s  '30  J-J 
Rapid  Tran  St  Ry.-lOO 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

4s    g    1949 M-N 

So  J  Gas  EI  &  Trac.100 

Gu  g  os   1953. ..MS 

No  Hud  Co  Ry  6s  14  J-J 

5s    1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6s  opt  1914..  A-0 
So  Side  El  (Chic) — See  Ch 
Syracuse  R  T  5s  '46.  M-S 
."rent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 

Cora  vot  tr  ctfs 100 

e  Preferred    100 

Gen  4s  1934 — See  Stock 
OnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

Gas  Securities 

New  York 
Cent  Un  Gas  5s  1927  .J-J 
Con  Gas   (N   Y) — See  Stk 

e  Mutual  Gas loo 

New  Amsterdam  Gas — 

1st  consol  5s  1948. -J-J 
NY&ERGas  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

NY4  Richmond  Gas. 100 
NY&WestchesterL'hfg— 

Deb  g  5s  1954  guar. J-J 
Nor  Un  1st  5s  1927..M-N 
e  Standard  Gas  com. .100 

e  Preferred    100 

1st  5s  1930 M-N 

Other  Cities 
Am  Gas  &  Elec  cora__   50 

Preferred 50 

Amer  Light  &  Tract--100 

Preferred 100 

Hay  State  Gas 50 

Blugh  ton  (N  Y)  Gas  VVks 

1st  g  5s  1938 A-0 

Brooklyn  Un  Gas — SeeStk 
Bullalo  City  Gas  stk.  .100 

1st  5s  1047 — See  Stock 
Con  Gas  of  N  J  5s  '36. J-J 
Consumers'  L  11  &  Pow — 

5s  1938 J-D 

Denver  Gas  &  Elec 100 

Gen  g  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas.  100 
Gas  &  EI  Bergen  Co. ,100 
p.  Gr   Rap   1st   5s   '15. F-A 

Hudson  Co  Gas 100 

Indiana  Lighting  Co..  100 

4S  1958  op F-A 

Indianapolis  Gas 50 

1st  g  5s   1052 A-0 

Jackson  Gas  5s  g  '37.  A-O 
e  Laclede  Gas lOO 

e  Preferred    100 

Madison  Gas  6s  1926. A-O 
Newark  Gas  6s  1944.. Q-J 
Newark  Consol    Gas.. 100 

eCon  g  5s  1948... J-D 
No  Hudson  L  II  &  Pow— 

5s  1938 A-0 

Pacific  tias  &  E.  com.  100 

Preferred 100 

Bat  &  Pas  Gas  <S>  Elec.  100 

eCon  g  5s  1949...M-S 
St  Joseph  Gas  5s  1937.J-J 


Bid 
71 

ion- 

105'2 

240 

104 

701.) 
125 

96 
102 
102 

98 

112 

100 

Icago 

lol 

95 

13's 
6458 
Exc 
Exc 

3D 

87U 
833.) 


99 
Exo 
153 

97 

100 

90 

40 

95 
99 
50 
85 
102 


Bid 

cago 

Si 

118 

To" 
75 
80 
74 
261; 
48 


Ask 

73 
1021' 
106 


711 

130 

98 


115 

list" 

10_': 
98 

14 
65 

list 

list 
33 
88 
84 


101 

list 
158 

981 2 
103 
98 
55 

1001; 
101 


106 


*42 

43 

*40 

42 

260 

270 

100 

103 

?8 

1 

95 

100 

Exc 

list 

4 

6 

Exc 

list 

93 

96 

110 

140 

145 

89 

90 

300 

132 

135 

72 

74 

98 

101 

130 

135 

31 

36 

60 

65 

12 

79 

85 

/  88 

gol2 

1013. 

1021.) 

80 

100 

102 

107 

128 

131 

95 

98 

102 

103 

110 

531- 

55 

83 

85 

86 

90 

100 

101 

91 

0  1 

one 
00 

e  Central  &  So  Amer..  100 
Comm'l  Un  Tel  (N  Y) .  25 
Emp  &  Bay  State  Tel.  100 

Franklin   100 

e  Gold  &  Stock  Teles.100 
e  Northwestern  Teleg.    50 

Pacific  &  Atlantic 25 

ePac  Telep  &  Teleg  pt.100 
Southern  &  Atlantic   25 

Ferry  Companies 
B   &  N    Y    1st  6s  1911 -J-J 
N  Y  &  E  R  Ferry  stk. 101 

1st  5s  1922 M-N 

NY&Hob  5s  May  '46.J-D 

Hob  Fy  1st  5s  1946  M-N 

N  Y  &  N  J  5s  1946 J-J 

10th  &,  23d  Sts  Ferry. 100 

1st  mtge  5s  1919. .J-D 
e  Union  Ferry  stock.. 100 

e  1st  5s  1920 M-N 

Short-Term  Notes 
Am  Cig  ser  A  4s    11.. M  E 

Ser  B  4s.\ich  15  '12  M-S 
Bait  &  Ohio  J4sl91."_J-D 
Uethleh  Steel  os  '14. .M-N 
Chic  &  Alton  5s  '13  M-S 
Cln  Ham  &  D  4s  1913. J-J 
C  C  C  &  St  L  5s,  June  '11 
iludsou  Companies — 

6s  Oct  15  1911 A-0 

6s  Feb  1   1913 F-A 

Interb  R  T  g  6s  1911. M-N 
It  C  Ry&Ligbt  6s  '12. M-S 
Minn  &  St  L  g  5s  'll.F-A 
.NYC  Lines  Eq  5s '10-22 

4Hs  Jan  1911-1925 

M  Y  N  H  &  H  5s  '10-T2 
St  L  &  S  F4yas'12op.F-A 

5s  Mch  1    1913 M-S 

South  Ry  g  5s  1913. .F-A 
Tidewater  6s,  1913  guar 
Wabash  4Hs  1913... M-N 
VVestTelcp&T  js  '12. F-A 
vVestlngh'e  El  AM  63  1913 

5%  notes  Oct  1917-A-O 

Railroad 

?Chic  Gt  VVcom  tr  ctfs\See 
e Preferred  tr  ctfs../ 

Chic  Peo  &  St  L — 

Prior  lien  g4  Hs'30.  M-S 
Con  mtg  g  5s  1930..J-J 
Income  5s,  July  1930.. 

Chicago  Subway 100 

Kansas  City  Sou  5s  Apr  1 
1050 — See   Stock    Excl, 

Nat  Rys  of  Mexico — See  S 

North'n  Securities  Stubs 

Pitts  Bess  &  L  E 50 

Preferred 50 

e  Railroad  Securities  Co — 
III  C  stk  tr  ctfs  ser  A  52 

Seaboard  Company — 

1st   preferred 100 

Com  &  2d  pret — See  Bal 

Seaboard  Air  Line — 
Coll  5s  ext  May  'll.i\\-S 

West  Pac  1st  5s  '33.. M-S 

Industrial  and  Miscel. 
Adams  Exp  g  4s  1947  J-D 

Ahineek  Mining 25 

Alliance  Realty 100 

American  Book 100 

American  Brass 100 

American  Chicle  com.100 

Preterred 100 

Am  Graphophone  com  100 

Preferred 100 

Amer  Hardware    100 

Am  Malting  6s  1914. .J-D 
Amer  Press  Assoc'n..l00 
Am  St  Found  new — See  S 

0s  1935 A-0 

Deb  4s  1923.. F-A 

American  Surety 50 

Amencan  Thread  pref  5 
Am  Tobacco  Co  com. .100 
Amer  Typefders  com.100 

Preferred lOo 

Deb  g  6s  1939 Al-N 

Amer  Writing  Paper. .100 

Preferred 100 

lsts  f  g  5s  '19  op '09  J-J 
AtlGf&VVIudSSLInes.lOO 

Preferred 100 

Col  tr  g  5s  1059 J  J 

Barney  &  Smith  Car.. 100 

Preferred 100 

Beth"m  Steel  Corp — See  S 
Bliss  Company  com..    50 

Preferred 50 

llond  &  Mtgo  Guar 100 

Borden's  Coud  Milk..  100 

l'referred loo 

British  Col  Copper. 
Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.100 

Preterred loo 

Casualty  Co  of  Aincr..l00 

Cellulo'd  Co 100 

Cent  Fireworks  com. .100 

Preferred kii 

Central   Foundry 100 

Preterred 100 

Deb  6s  1919  op  '01. Al-N 
Chesebrough  Mtg  Co. .100 

City  Investing  Co 100 

Preferred loo 

3  Clatlin   (II   B)   com. .100 

e  1st  preferred 100 

e  2d  preferred 100 

Col  &  Hock  Coal&I  pi  100 

1st  g  5s  1917 J   " 

Col  tr  6s  Oct  1056. .J-J 

Consol  Car  Heating 100 

Consol    Rubber    lire. .100 

Preferred ion 

Debenture  4s  1951      A-0 


71l4 
114 
100 

65 

40 
100 
105 

60 

"8"o"~ 


94 
20 
55 

95': 

102 
96 
30 
65 

n 

93 


98?s 

97U 

9o's 

95 

981. 

953.) 

99?8 

96 
96 

10038 
98 
96 

Oi.ao 

54.80 
100 
9534 
95  h 
97 
99'8 

98'. 
99M 


Ask 
list 

90 
123 

»7 

50 

80 

85 

76 

28 

50 


76 
118 
110 

50" 
112 
112 

"9Y 

too 


98 
1.8 
65 
97 
104 
98 
40 
75 
30 
96 


99I4 
9734 

'„$3j. 

90'f 

9<J18 

961- 

100l£ 

98! 

9812 

100^ 

983j 

971, 

4<2% 

H2% 

10118 

9634 

961' 

98I4 

995, 

99 
100 


StOCi: 

list 

/  85 
/   50 

/ 

43* 

ange 

t  Exc 

95 

*32 

♦70 

85 


t  Exc 

99 
923j 


/  9214 
*180 
120 
152 
117 
215 

97 
5 

16 
117 

99 

95 
tk  Ex 

99 

63 
210 

*41o 
398 

38 

96 

98 

25 
87 
S3J 
1612 

02  n 

1)0 
,k  Ex 

12b" 

240 

d  "I 
103 

*i\2 

♦19 

214 

58 

125 

123 

10 


/  35 
700 
69 
105 
96 
87 
88 


Exc 


5 

43. 

list 
list 

105 
34 
74 


751; 
lis!, 


991, 
93'. 


925g 
190 
125 
160 
122 
220 
102 


0 
102 
105 
list 
'01 
66 
230 

405" 

42 

100 

100 

27 

88 

10 

18 

64 

35 
10J 
list 
125 
130 
250 
111 
105 
434 

20 
23 

62 

140 

125 

4 

30 


.40 

"72"' 

115 

105 
92 
93 


/  50 

/   50 

43 

:c  i 
193., 
/   38 


70 

00 

■16 

4 

'42": 


Industrial  and  Miscel 

;  Crucible  Steel lot 

e  Preferred    100 

Davb-Daly  Copper  "Co. 1  0 
e  Diamond  Match  Co. 100 
duPont(EI)deNemPo   100 

e  Preferred      10i, 

e  Gold  4  Hs  1936..  J-i 

Electric  Boat lot 

Preferred 191 

Empire  Steel lot 

Preferred 100 

^General    Chemical lou 

e  Preferred    100 

Goldfleld  Consol  Mines. lu 

Gold  Hill  Copper 1 

Greene-Cauauea 20 

Guggenheim  Explor'n  100 
e  Hackensack  Water  Co 
Ref  g  4s  '52  op  '12. .J-J 
Hall  Signal  Co  com..  100 
davana  Tobacco  Co. .100 

Preterred 100 

1st  g  5s  June  1    '22  J-D 
ilecker-Jones-Jewell     MU 

1st  6s   1922 M  S 

Iler'g-Hall-Mar,  new.lOo 
rioboken  Land  &  Imp  100 

e  5s  1910 M-N 

Houston  Oil 100 

Preferred     100 

Hudson   Realty 100 

e  lugersoll-Rand  com. loo 

erreferred    100 

intercontln't'l  Rubber. 100 
Interuat'l  Bank'g  Co. loo 
Internat"  Mer  Mar — See  s 
International  Nickel. .100 

Preterred 10U 

1st  g  5s  1032 A-U 

International  Salt 100 

1st  g  5s  1951 A-u 

International    Silver.. 100 

Preterred 100 

1st    6s    1948 J-D 

Internat  Smelt  &  Refg  100 
internat  Time  Rcco-d.lOo 

Preferred loo 

Jones  &  Laugblln  Steel  Co 
1st  s  f  g  5s  1939. .M-i\ 

Lackawanna  Steel 100 

e  1st  con  5s  19o0 M 

c  Deb  os  1915 _M 

Lanston  Monotype 100 

Lawyers    Mtge  Co 100 

Leh  <!b  Wilkes- B  Coal  50 
e  Lori'lard  (P)  pret-.lioo 
Madison  Sq   Garden.  .100 

2d    6s    1919 ..M-N 

Manhattan  Transit 20 

Monongatiela  R  Coal..   50 

Preferred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nat'l  Surety. 100 

e  Nevada  Cont'd  Copper  o 
Nev-Utah  Min  &  Sm.   lo 

e  New  Central  Coal 20 

NY  Air  Brake  6s — See  Stk 
N  Y  Biscuit  6s  1911.M-t> 

e  New  York  Dock 100 

e  Preferred    100 

N  Y  Mtge  &  Security.  100 
N  Y  Transportation..  20 
Niles-Bem-Pond  com.100 

Niplssing  Mines 0 

Ohio  Copper  Co 10 

e  Ontario  S'lver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh    Brewing..   5u 

Preferred 5o 

Pittsburgh  Coai — See  Stk 

PopeMfgCo  com 100 

Preferred.... 100 

Pratt  &  Whitney  pref.ioo 

Producers  Oil 100 

Realty  Assoc  (Bklyn)  _10u 
Royal  Bak  Powd  com.100 

Preferred 100 

Safety  Car  Heat  &  Lt.ioo 

Seneca  Min'ng 25 

Singer  Mfg  Co 100 

South  Irou  &  S  com 100 

Preferred loo 

Standard  Cordage 100 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 

Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co.. loo 

Preferred loo 

1st  5s  1930 M  N 

Standard  Oil  of  N  J..  100 

Swift  &  Co — See  Bost  Stk 

1st   5s — S'-e  Chic   Stock 

Texas  Company 100 

s  Texas  &  Pacilic  Coal  100 
Title  Ins  Co  ot  N  Y...100 
Tonopah  Min  (Nevada)  1 
Trenton  Potteries  com  100 

Preferred,  new loo 

Trow  Directory 100 

Underwood  Typew  pf  100 
Union  Typewriter  comioo 

1st  preferred 100 

2d   preferred 100 

Un'ted  Bk  Note  Corp.   50 

Preferred 50 

United  Cigar  Mfrs 100 

e  Preferred    100 

United  Copper 100 

Preferred 100 

U  S  Casualty 100 

U  S  Envelope  com 100 

Preterred 100 

U  S  Finishing 100 

Preterred 100 

1st  g  5s  1019 J-J 

Con  g  5s  102  0 J-J 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  t  5s  '51  not  opt 

U  S  Tit  Gu  &  Indem.-lOU 

eUtah  Copper  Co— See  StU 

Waterbu  y  Co  com 100 

Preferred too 

Westchester  &  Bronx    lit 

&  Mtu'o  Guar 100 

\Vcstin:rh'so  Air  Brake. 50 
vVest  El  &  Mfg  5s— SeeStk 
\Vorthlug  Pump  pret.  100 


Bid 

H78 

74  lg 

*iu 

89 
150 

843, 

8214 

20 
nso 

10 

60 

90 
100 

*8l< 
*lllt 

*73- 
140  " 

85 
38 
312 

6 

/  58 

103 

35 

roif 

6 

30 

110 

93 

97 

24 

90 

tk  Es 

132 

89 

92 

6 

1    47 

60 

105 

liO 

135 

140 

104 


893j 

82 
235 
225 
J30 

25 

85 

*l\ 

*6l4 
■203j 
110 
110 
250 
*203, 

*°18 


Ask 

12 

743s 

8912 
155 
8534 
85 
25 
7J 
15 
70 
95 
105 
She 

1318 

180 


45 
5 


62 


105 
40 


7 
40 


24 14 
100 

1st 
136 

92 

94 
8 

53 

80 
110 
112 
140 

"108"" 

10014 

39 

"o'o" 

83 
240 

lib" 

35 

"nz 

7 

2U2 
116 
113 
260 

21 
''8 


40 

60 

Exc 

list 

100 



75 

80 

200 

205 

*4 

5 

95 

100 

♦11 

11 '4 

*1616 

2 

1'2 

212 

44 

48 

90  • 

93 

;Z-27S 

23 

•411- 

42'2 

Exc 

list 

60 

65 

78 

81 

100 

105 

140 

145 

110 

115 

185 

195 

103 

106 

125 

127 

* 

95 

270 

280 

10 

13 

20 

23 



'2 

/16 

20 

/3 

5 

40 

100 

11 

14 

42 

45 

81 

85 

6J1 

608 

EXC 

list 

Exc 

list 

136 

i39 

100 

105 

140 

145 

*8'.i 

81j 

4 

8 

45 

55 

20 

30 

99 

^ 

40 

102 

110 

100 

108 

♦  40 

45 

♦50 

£3 

61 

01 

102 

108 

5 

7 

15 

30 

215 

63 

67 

115 

118 

96 

101 

107 

112 

luo 

105 

95 

100 

111 

115 

111 

115 

110 

120 

Exc 

list 

160 

170 

►134 

.-• 

Lxe 

108 

104 

♦  Per  share-    0  Basis,     e  Sells  on  Stk,  Ex,  but  not  very  actlva       /  Fiat  prico       n  Nominal,       s  Sale  price,      x  t-x-dlv.      y  Lx-riguts.       3  Now  stock. 


BOSTON  STOCK  EXQHANG-E-Stock  Record,  Daily,  Weekly  and  Yearlv 


IRS  PRICES— XOT  PER  CENTUM  PRICES 


Saturday 
Aug.  6 


I     971" 
*9y; 

*203 

_    140 
* 

* 

74 

* 10 

*3Sl2    

* MO 

*110'.2    

♦125*    1261" 

*107l" 


* 81 

150 


* 186 

•     _7 
* 102 

l(i3!4   17771; 
*93        94 

« 162 

S712 
2  101 

*42t"     44 
*100  "  101 

1       53J 
17        17 
11712  11S1 
*  1171"  liy 
132      13214 


Monday 
Aug.  8 


*971.| 
►220 

140 


*70 

140 
llOlj 


22H' 

140 

292 

15 

74 
10 

1101; 


Tuesday/ 
Aug.  9 


125      1251- 
=10712    


*15l2 

81        SI 
150      15C4 


*251o 


*100 

1    " 


ISO 

29 

104 


163-s 
941 

162 

88 

2  IOC 


+27 

94 

*8'.i 
*161" 

*5 
*139Is 


273 
0-iJi 

9 
171 

6 


8lg 

*254 
142 

Silo 

216 
*5 
*108 
*-.-  . 

* 

*" 

159 

*12i4 

102% 

*30 
7 

188 

51 

*20'-2 

68 

*114U 

1512 

* 


8lS 
255 

142 

1 
216 
£3. 

fob" 

131 

95 

159 

f028j 

31 

30 
188 

51 

27 

6S34 
115 

85 


6  6 

39U  40 

63  631" 

*21  22 


15 
*614 
*.50 
13«4 
1J12 

19 

525 

*16 

*.06 

63 

7 

7'4 


*  25 
10l2 

01 2 
327S 

67g 
18 
*2 
13 
IS 
*3 

71g 
381 2 
1012 

7 
+  .25 
.40 
21 
*4l4 
4614 
20 

41" 

P)l" 

9 

r, 
,35 

12334  124 
*12 
70 
*17 

*1U 

934 

4]12 
117g 

44 


16 

7 

.55 

14 

1134 

19 

54 
525 

171.1 
.07 

63 
7 

7I4 
.35 

1034 

ah 

32"g 

7 
181r 

21 
1314 
18 

312 

■ 

1012 
7 
.50 
.40 

210 
5 

403, 

: 
LI 

9 

6 

.35 


4312     43!" 
1001"  101 
5 
l.Ai     18 
lis      118 
118      118 
132      1321- 
27        28 
94I4     941« 
*9        10 
17        17 
*5          6 
139l8 


8I4 

2541" 
142 
80 
9U2 
=21412 
5I4 
si  08 
100 


158 

*1214 

LO 

*30 

*27 

18714 

51 

26 

68 
11412 
*15 


Sl-i 

255 

1423f 
F014 
9H2 

"5I4 

fob" 

13010 

93 

1591 

10234 

31 

30 
188 

51 14 

201 2 

69 
115 

161" 

85 


*99 
•218 

12)1-  125 

205      205 

■ 140 

1 292 

■■ 15 

*70  74 
= 10 

*361"  .-- 
=....    140 

115      115 

125"    125 

... 
= S5 


Wedn  t 

r.  10 


2'hursday 
Aug.  11 


15'-2      ' 
SI 
150      150 


18534  186 
*25l2  29 
'• 104 

•    __ 
-  1651g 
*9234     93I4 

* 162 

871g     871" 

noo12  ... 
44      44 

100l8  1001" 

51"  51" 

171"  18U 

118  119 

118  lis 

13214  13314 
*27 


94 

*9 
171' 
*5 
1=142 


941- 

10 

171' 

6 


40        41 
6278     647s 
2H2     2234 


7') 
18 

10 
2 

12 

54 

47 
3 

44 


*110 


7' 
Y34 


16 

61  o 
*  .50 
14 
113., 
19 
53''2 
520 
I/I4 
.07 
63' 2 

714 
*=.25 
11 

6% 
32 

7 
1834 
*2 

1312 

18 
*3 

638 
3814 
1012 

7l2 
*.25 
.35 
211.1 
*43g 

20 

41" 
10S8 
25% 

6 

"§6" 

1 26 

. 
72 
1712 

*  1 1 2 

Ho 

42 

12 
54 

341 9 

•7 

23«4 

718 
115 
134 


181 2 
612 
.55 
1434 
13 

5712 
525 
I7I4 
.07 
6434 

67g 

8 
.35 
12 

6 
33 

738 
2014 

21j 
141 
19 

81. 

17 
401 
111 

734 
.50 
.40 
22 

43., 

21 
5 

10 
6 

'. 
130 

73  ' 

1 

44 

9 
12 
59 

6 

39 

4734 

45 
3 

83f 
117 
I78 


8 
255 
I43I4 
80 
9U2 
==21512 
•r.3S 
UOS 

130% 

15812 

*1214 

10212 
30.8 
28 

188 
5034 
2618 
6758 

11478 

*15 


812 

255 

14418 
SOI  2 
9112 

"51 2 


.     I 
123 


*70 

< 

"36" 

140 

115 


0S1< 

210 

1 

15 

74 

10 

37 
140 
115 


1251"  1251- 
H0712    ... 
i= 85 


151"     15!.. 

SH2     8134 

150      15034 


1S5      1S5 
*26        29 

1= 104 

9912  991 
16434  166 
*93        931  ■> 

1= 162 

8714     S7I4 
100l2  1001" 


*43 

1001" 
51 " 
18 

11812 

1171" 

133 

*27 
94I4 
*834 
1712 
*5 

142 


44 
1001" 
.51" 

181" 
119  " 
119 
1335S 

28 

95 

10 

171 

6 

142 


6 
40 
63'g 
2234 
40 


100 

131 

95 

159 

10234 

301g 

28 
189 

51 

2612' 

70 
11534 

10'- 

85 

6I4 
41 
661" 
2312 

40 


isi2   1914 


Rl2 
:=  .50 
1434 
1234 
193g 
57 
525 
*18 
s=.07 
65 
7 
8 
*  .25 
111" 

34 
7U 


7 
.55 
151 
13 
2014 
60 
535 
19U 
.09 
6534 
7 

8ig 
.35 
11 7v 

714 
35 
75j 


255 
144 
80l4 

*214l2 

*53g 
108 


159 

*1214 

102l2 

*30 

*27 

188 
51 
2614 
693.J 

116 

*15 


834 
256 
144 

8OI4 

92 

"srl 

108 
100 
13034 
93 
160 

10234 

31 

30 
1891" 

5134 

27 

7034 
116 

161- 

85 


98        9818 
100      100 
221      221 
*123 

*205      210 
;-      139 
Last 
Lai 

Last  Sail 
Las!  Sale 

*S6      

*140      142 
1=110      115 

Las 
12512  12512 

La  •  • 
Last  SaU 
Last  Sale 
1512 

Sl!2     82 
150»4  15014 
Las!  .Sah 
Last  Sal 

* 186 

Last  Sak 
Last  SaU 
.'■•__ 
LI  1  1643.1 
Last  Sate 
Last  Sa  c 

* 88 

1=100      101 


Friday 
Aug.  12 


423j 

1001: 

51" 

181  £ 
120 
119 
'  I 

95 


7  7 

417s  421.) 

653g  6634 

23  23 


191 2    2OI4 


*2 

I4I4 

19 
3'l 
612 

39 


214 
1434 
1934 

312 

C34 
3934 


111"      ]]12 

7lg 


.25 

.40 
22U 
*414 
49        49 
205g     215;., 


.50 
.40 
2214 


434 
1012 

273.1 

612 

.25 
3 

IH" 

177g 

I    ■ 

IOI2 

i'S 

441"     45 


5 
105 

111 

' 

.25 

131 
15 
75 
lfc3, 

1<> 


12 

£8 

a 

8S78 


5Sli 
0 


473.1     473' 

33, 

241,; 

47V 

: 

'' 

119 


3 

24 

45 

■ 

*134 


18'g 

712 
*.50 
1434 
I2I4 
20 
57 
530 

1812 
1=  .09 
6534 

7 

8 
i=.25 
1112 

714 
35 

758 
20 

2U 
14U 
20 

378 

C.3.] 
38 
101" 

734 
.50 
.40 
21 34 

4'"..i 
49 
21 

5 
10% 
2758 
10 

01 4 
1=  .25 
37 
131 
15 
75 
1878 
*11" 
]  ()34 

I7g 
4412 

9 

121g 
59 

OI4 

473, 

4678 
3 

8'" 
120 
*134 


1934 

71" 
.55 
15 
1234 
201" 
59" 
530 
19 
.10 
67 

714 

8I4 
.35 
lll2 

71- 
35 

734 
21 

214 
151 
20 

378 

718 
3914 
1H2 

734 
.50 
.48 
2 1  ' 

: 
50 
21 

5 
10 
29 
10 

' 

371  • 
131 
15 

77 

r.'i, 

*) 

1 
1 
441, 

1214 
64 
6I4 

:;  , 

4OI4 

48 

211" 

3 
9 

120 
2 


4234 

1001" 
*5I4 
173j 
118 
US 
13258 
2  778 
94i2 
Sl4 
18 

Last  Sah 
"140i4  150 
Last  Sale 
81"       834 
256      256 
144 
80 

yn2 

216 

*538 

♦  108 

100 

130 


81, 
18 


144 
SOI4 
9H" 

216 
578 


*987s 
*100 

220 

12412 
1=205 

139 
292 
14 
70 


*36 

140 

1=125 
LOi 

' 

IRI4 


991.1 

10012 

2201 

1241 

2071 

139 

Auc'10 

July'10 

July'10 

Apr' 10 


140 

115 
Mch'lO 

1251" 

Aug'10 

Allg'10 

May'10 

161" 


Sales 
of  the 

1:  a 
Shares 


■■.Ml" 

150  I5OI4 
L40  Aug' 10 
210    June' 10 

185        185 
27         Aug'10 
108      Aug'10 

100        101 

16714     1671 

noi"    Aug'io 

163    Juue'10 

88 
MOO        101 


43 
10012 
5=2 

18 
119 
119 
133 
=1=27 

945s 


43 

IOOI2 
51 " 

18 
I2OI4 
119 
13314 

28 

95 


5         Julv'10 

H4014     150 

J3-34   June' 10 


834 
256 

"8012 

9114 

"*53g 


8>g 
256 

¥bi-. 

92" 
219 
57g 


63 

47 
41 

74 

2,s 
7 


4 
78 
43 

"61 


STOCKS 

BOSTON   STOCK 
EXCHANGE 


Range  Since  Jan.  1 


Last  Sale 
15934  160 
*1214 
1021 2 

30 
*27 
1S8 

51 

27 


100       100        100 
130 
95      June' 10 
15934     160 


13012  * 


6918 


10234 
30 
30 

1S81« 

5H2 

27 

697 


=115ls  11558 
*15        161 
Last  Sale 


6 
40 
645g 
23l2 


6I4 

42 

657K 

2312 


1734  19 
612  7 
Last  Sah 


14 
12 
1934 

56 
530 

18 
.10 
06 

7 

8 

Las!  Salt 
1012     11 

71.1 

331  o 

758 

21 
*2 


14 

12 
20 

7  71 
530 

191" 
.10 

00 
7 


16 
1914 
358 

7is 
3718 
*10'2 
*71" 
*.35" 
.48 
21  lS 
*4l  1 
49 
20-->g 

5 

lo"s 
27 
10 
*o,i4 

.40 
37 

13012  130! 
1512     1512 
75        75  " 

*1838     185; 

Last  Salt 
19I2     Li 


71.1 
34 

77S 
22 

21.1 
1(71" 

iyi" 

378 

71- 
38 
11 

8 
.60 
50 

' 

■!'':; 
491" 

:o.\ 
51.1 

111.1 

28 

101" 
7 

.40 

37 


*  1 1 

1214 
57 

01" 

• 
39 

48 


' 
44 

9 
121' 

01  ' 

39 
48 


3  l-l 
403.1 

*2i"     ;; 

834       83j 
120      120 


1214 

10234 

*30 

*27 

1881 2 
5H2 
2714 
095g 

11512 

*15 


1214 
1023. 

31 

30 
1891" 

513j 

271 

707s 
116 

161 


85        Aug'10 


42 

O5I4 
2334 


42 

661" 

251 


lSlg       1S3S 
5"5"""july'fb 


141" 

12 
.TI9I4 

5712 
525 
*1S 


141 
121 
1934 
5934 
530 
19 


68  6812 

7  7 

S  8I4 

35       Aug'10 

IOI4       107f, 


714 
34 
758 

2134 

214 

151" 
19 

""71"" 
38 
103.1 

7'2 

*.35 
.50 

21',' 

50 

2(134 
538 

IH4 

271" 
97g 
634 
.30 

=;  37 

1=130 
15 
75 


73S 
34l.i 

778 
231" 

214 
ldl- 
19i; 

~~n] 
39 

in- 

8 
.60 
.50 

478 

50 

2ns 

53S 

ll'j 

97f 

'■'! 

.35 

38 
131 

LSI; 

75" 


H       Auk' 10 
1034       107, 


44 
'.) 
12ls 

3912 
481 0 

""3" 
1 2OI4 


44 

9 

121? 

00 

~35h 

25 

~Vi~ 

9 
"l"7f 


1.225 
103 
359 


35 


21 

9S8 


46 
49 

150 

436 

218 

1,495 

1.317 

148 

5,133 

50 

36S 

2 

374 


2,645 

277 

215 

335 

474 

31 

350 

52 

30 

71 

"274 

9 

220 

75 

10, 

369 


Kailroads 
Atch  Top  &  Santa  Fe.lOi 
Do      pre! 10(; 

Boston  it  Albany 100 

Boston  Elevated..   .   100 

Boston  &  Lowell 100 

Boston  ckc  Alaine..  ..100 
Boston  &  Providence  100 
Boston  Sutiurban  K[  Cos. 

Ho      pre! 

Boston  &  Wore  Efec  Co  . 

Do      prel..    . 
Chic  June  Ky  &  USV.jOO 

Do      pref 101 

Connecticut   River.      100 

Pitchburg,  pref Cm 

Cia  Ky  &  Electric 100 

Do      pref 10c 

Maine  (  entral.. too 

Uas.s  Electric  Cos 100 

Do      pref 100 

N  Y  N  H  &  Hartford.  100 

Northern  N  li 100 

Norwich  &  Wor  pre't.100 

Old    Colony 100 

Rutland  pref I100 

ieattle  Electric 100 

Do      pref .    100 

Union    Pacific. .   .        100 

Do      pref .    100 

Vermont  &  Mass 100 

West  End  St GO 

Do      pref I   50 

Miscellaneous 
Amer  Agricul  Chera.    100 

Do      pref 100 

Amer  Pneu  Service 50 

Do      pref 50 

Amer  Sugar  rieSn 100 

Do      pref 100 

Amer  Telep  &  Te!eg..l00 
American  vVooien 100 

Do      pre! 100 

Atl  Gulf  &  W  I  SS  L.100 

Do      pref 100 

Boston  Land 10 

Cumb  Telep  &  Teleg  100 
Dominion  Iron  &  Stee'.. 
East  Boston  Land.. 
Edison  E'ec  Ilium..   100 

General    Electric 100 

MassacuusettsGasCos  100 

Do      pref. _ioo 

Uergenthaler  Lino  ..100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn 100 

Do      pref 100 

N   E  Telephone 100 

Pacific  Coast  Power.. 100 

Pullman  Co 100 

Reece    Button-Hole.     10 

Swift  &  Co.. ..100 

Torrington,  Class  A..   25 

Do      pref 25 

United  Pruit 100 


Lowest        .       Highest 


4.349  Uu  Shoe  Mack  Corp.. 


501 

14,486 

219 

20 


540 

1,275 

19,594 

3,60r 

K 

23,051 
315 

3"03"5 

3,102 

3,608 

2,530 

30 

100 

900 

1,805 

445 

3.075 

P667 
9,269 

801 
2,872 
5,475 

720 
6  550 
1,700 

715 
4,088 
7,032 

545 
1,210 

300 
7.820 
1,035 

265 

615 
.7.101 
1,000 

929 
!8,290 
2,070 

727 
1,900 

845 

275 

460 

262 
1,288 

5,721 
440 
1,790 
1,794 
1,815 
1,593 

400 
4,508 
2,250 

; 

■: 
355 


Do      pref 25 

0  S  Steel  Corp ..100 

Do      pref 100 

West  Telep  &  Teleg..lO(, 

Do      prel 100 

Mining 

Adventure  Con 25 

Allouez _.     25 

Amalgamated  Coppei'lOO 
Am  Zinc  Lead  &  Sm..   25 

Anaconda 25 

Arizona    Commercial-   25 

Atlantic   25 

Bonanza  (Dev  Co)  10 

Bos&CorbCop&SilMg  5 
BuLte-Balaklava  Cop. .10 

Butte  Coalition 15 

Calumet   &  Arizona..    10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Kange  Con  Co  100 
Dal v- West.  .  .  .20 
East  Butte  Cop  Min..   10 

iHm  Kiver.. 12 

Franklin 25 

iiirous  Consolidated.  5 
Gran  by  Consolidated.!  0c 

Greene  Cananea 20 

Hancock  Consolidated   25 

Helvetia  Copper 25 

Indiana  Mining 25 

isle  iioyale  (Copper).   25 

Keweenaw  Copper 25 

Kerr  Lake 5 

Lake  Copper 25 

La  Salle  Copper 25 

Mass  Co nsol 25 

Vlayllowcr    25 

Mexico  Cons  M  &  S-.   10 

Miami  Copper 5 

Michigan 25 

vlohawk 25 

Nevada  Consolidated.  5 
New  Arcadir.n  Copper. 25 

Nl pissing    Mines 5 

North    Butte 15 

North  Lake 25 

Ojibway  Mining 25 

Old    Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)    lo 

yulncy 25 

Ray  Co  nsol  Copper..  10 
Santa  Fe  iGold  &  Cop)    10 

Shannon 10 

South  Utah  M  cS:  S 5 

Superior 25 

Superior  &  Boston  Min  10 
dupenor&Pitts  Copp.    10 

Tamarack 

1'rinitv.. . 

(JnitcdMatcsCoal&Oil 
U  S  Smelt  Kef  &  Min. 

Do      pref 

Utah-Apex  Mining 

Utah  Consolidated 

Utah  ( topper  Co 

Victoria    2.7 

W  Inoria 2' 

A  '  i\  1  nil'.- 2; 

A'yandot   '■'' 


2b 

2.. 
5 

1,0 


H 


Oil" 

971" 

118  " 

.>;C2 

20J 

134 

c292 

14 

70 
8 

36 
140 
110 
205 
1-4 
101 

85 
-0. 

1414 

75 

140 
13'Jl" 
210  " 

18j 

-'  > 

10s 

983| 

.1 


ISjl. 

8-I4 
10  -j. 

87 


J'ly  2( 

Au^  2 
J'ne  10 
Aug   2 

J'ly  27 

J  'ne  ; 
J'ne  20 
J'ne  10 
J'ly  21 
Men  ... 
J'ly  2» 

Aug  5 
Apr  -7 
Men  !• 
J'ly  1C 
Ja  a  i 
Apr  s 
Fen  10 
J'ly  70 
J'ly    1 

Apr  28 
Mchll 
MayC 
May  . 
May  j 
Aug  2 
Aug   2 

J'ly  70 
J'ly  26 

Apr  2t 
May  2 
J'ly    1 


76    J'ly  .; 

983.1  Men  3 . 

43g  Aug  2 
14      J'ly  15 

115     J'ne   i 

115     J'ne   0 

i-7;    J'ly  20 

26     J'ly    7 

91    J  ly    1 

7    Men  is 

10     Alayio 

412  J'ly  28 

33812  J'ly  28 

0734  J  ue  4 

7'.s  Apr  14 

7230     J  a  .  26 

135  J'ly  .0 
'/OU  Feb  8 
89    May  16 

214i4Jc.n  4 
234  Jan    3 

108  Aug  5 
99I2  Aug   3 

130  Aug  11 
94     Mch  22 

153  J'ne30 
11>4  Jan  15 

100  Jan  24 
28  MchJO 
■lj     Jan  lfc 

105'- Jan  15 
40  '4  J:ly  . 
25'j  J'Jy  6 
0138  J'ly  20 

m     J'ly  20 

14  Feb  14 
85     Mchit 

4  J'lyl. 
31  J'ly  13 
5514  J'ly  i- 
I9i"  J'ly  20 
30  J'ly  13 
l-'7  May   4 

5  J'ne3( 

.5 1  Men  b 
10     May  4 

OI4  Feb  8 
15\s  J'neao 
443.i  J'ly  1 
500  J'ly  . 
131"  J'ly  15 
0 1  J  'ly  0 
58    Feo  17 

0    J'ly  21 

oi4  J'ly  13 
.25    J'ly  26 

91 "  J'ne  jo 

6  J'ly  20 
70     J  'ly    t 

O1-  J'ly  2y 
143.,  Jiy  19 

2  J'nel7 
10  J'ly  18 
13C  May  o 

3  J'ly  7 
6I2  Aug  9 
8i  J'ly  15 
9    J'ly  23 

41"  Men  8 
.48  J'ly  29 
.30  J'ly  19 
17  J  ly  18 
378  J'ly  1- 
43      J  IV  2o 

1 77s  J'ly  £ 
317  J'ly  13 

934  Jan  17 

15  J'ne.,0 
0"s  J'lV  13 
5'2  J'ly  18 

.25     Aug   ; 

79>2  J'ne  15 

114     J'ly  27 

12    J'ly   0 

65    J'ly   i 

1514  J'ly    * 

li"  J  ne3o 

834J'ly    . 

114  J'ne 30 

36     J'ly  19 

73g  J'ly  14 

9    J'ly    £ 

451"  J'ne  77 

4'ij  J'ly  18 

33     AK'h    1 

33'"  J'ly  20 

4534  J'ly  20 

,1  ly  22 

ISO-  ,; 

7  ■   .1 

J'ly  7 

5     J'lv  13 

1  J'ly  l: 
114  J'ly  70 


123l8 

1041.1 

23  I 

1  ;  ... 
227 
152 
293 

16 

76 

10 

48 
150 
IIS 
270 
1331" 
112 

S  : 
70, 

7'  ) 

88 

1623s 

H4J 

212 

:oo 

35 
110 
IO0 
2041" 
1033g 
103 

I     .1 


10 


Jan 
Jan 
Jan 

Jan  5 
Feb  74 
Feb  7 
Jan  20 
Jan  3 
Apr  7 
Jan  7 
Jan  3 
Jan  l'J 
Jan  i 
Mclilo 
Jan  ■  .i 
Apr  '■  '■) 
Jan  li 
May;.  I 
Apr  14 
Apr    , 

Mch  0 
Men  it 

Jan  7 
Jan  i 
Jan  6 
Men  - 
Jan  3 
Jan  3 
Ja.ll  Vt 
Mch  8 
Feb  10 


Range  for  Previous  Year 
(1909) 


Lowest 


4878  Jan  10 

104     Mch   t> 

S?s  Feb  11 

24  Feb  ll 
12/!s  Mch  2 
124  Mch  7 
14338  Peb  24 

891"  Mollis 
104l4Mch23 

ll'"  Jan     7 

28     Jan     0 

si"  Jan  11 

1521    Mch   _ 

71      Mch    4 

ll=>8Jan  3 
160  J'ly  14 
100i2Jan    0 

3414  Mayis 

07  Men  is 
--(o  >  Feb  2t 
634  Mayio 
124  Jan  3 
115  Jan  11 
138i"  Mchll 
100  Jan  5 
200     Feb  11 

1214  Apr  14 
IO934  Jan  10 

341.)  Jan 

31  May  0 
196     May  19 

7134  Apr  18 

81     Jan    4 

903.|  Jan 
125-\s  Jan 

18    Jan 

94     Jan 


10  Feb  l 
58  Feb  7  7 
9034  Jan  3 
•M]_  Jan  3 
5384  Jan  3 
503.,  j  an  3 
121.1  Jan  14 
.70  Mch  28 
2414  Jan  13 
1S14  May. 5 
281    Jan    3 

103     Jan    3 

085     Jan    3 

38     Jan     c 

.10     Jan  10 

85    Jan    3 

9  5gMch28 

1334  Jan    3 

2i"  Feb  18 

22i£Mch   ' 

12i2Jau  10 

HU4Jan    3 

11'sJan    3 

30    Jan  12 

5?8  Jan    4 

4434  Mch   9 

28i2Jan    3 

63j  Jan  14 

11  Jan  5 
94'2Jan  22 
19    Jan  14 

87gJan  22 

PgJan  13 

5    Jan    7 

29    Jan    4 

S^Jan  21 

75    Jan  22 

27i2  Jan  11 

10=3  Jan  12 

12  May25 
50  Jan  3 
-is  Mch  7 
12-'7,  Jan  14 

;  'eb    1 

Jan    a 

100    Jau    3 

213,  Jan    3 

92     Mch    ! 

Mch   t 

Ian    3 

fan    ■' 

Jan  19 

ran  u 

is    Jan  12 

1658jan  10 

78    Jan    i 

113sJan    8 

4034  Feb  15 

55      J;;  11      3 

53lR  Jan     3 

51.1  Jan     8 

an     8 

Jan    8 

Jan  14 

-50     Jan     3 

an  l-l 


98     Jan 

10034  Jan 

225     Jan 

124i4  Jan 

.'7 71  -  Dec 

132i2  Jau 

295     Sep 

1134  Jan 

00i2  Jan 

10     May 

40t"  Dec 

113  "  Jau 

115     No\ 

207      3  an 

128'2  Nov 

/o  "  Jan 

79     Jan 

195     Oct 

ll>4  Jan 

58i 2  Jan 

j  153     Nov 


U  ighest 


125l8  Oct 

100  J'ne 
23  91  j  Apr 
13  5  Dec 
Mch 
Nov 
Jan 
Feb 
Nov 


235 

153 

301 

22 

771 


1412Mch 
:70j   Oct 

162 

123 

275 
130 


100 
881 


ne 
J'ly 
Men 
1  eb 
Dec 

Set' 


140 

200 

19J 

20 


Feb 
Apr 
Dec 

Apr 


90>4  Mch 
o;i"  Apr 

17278  Feb 
93 1 2  Mch 

165     Jan 

88  Jan 

102      Oct 

3314  Jan 

94     Jan 

5=>s  J  an 

13     Jan 

tU4     Nov 

r117      Nov 

126M  Feb 

27i2  Feb 

9ai2  J  an 

412  Apr 

J5I4  Apr 

334  Apr 

125     Jan 

18i2  Jan 

7     Jan 

245     Jan 

150%  Feb 

59     Jan 

89  J  an 
2021"  Men 

2  "  Jan 
0s  -Apr 
93     Jan 

12014  Jan 
75     Peb 

10S  Jan 
93j  Jan 

100  Jau 
20i"  Mai 
241J  Jan 

120'"  Jan 

^54  Mch 
2Si2  Jan 
4134  Feb 

107     Feb 

6'8  Jan 

70     Mch 


1951-1  Jan 

19     Oct 

81  Nov 
li  Ps  J'ne 
149  Aug 
215  Sep 
200ig  Jan 

40  J'ne 
ll?i2  Aug 
10?  Aug 
-l.V-7,  Aug 
ll/i.i  Aue 
1  <  .i     Apr 

9Mig  Apr 
112     Apr 

50i4  Aug 

106     J'ly 

9'g  Feb 

22l2  Nov 

130  Apr 

131  Apr 
\-.b^  Sep 

4  j;s  Aug 

108    J'ne 

12l2  Sep 

311"  Aug 

SI4  Oct 

147is  Nov 

713.  Dec 

13'g  J'ne 

20O     Apr 

173     Aug 

83  !j  Dec 

97     Apr 

220I4  Dec 

3l4  Oct 

125     Oct 

IIS     Oct 


13J 

103 

199 

12 


Sep 
Oct 
Aug 
Sep 


47g 
34 
65 
23 
3818 
30 

8 
45 
17ig 

8 
2138 
9614 
585 
29 
.10 
68>2 

712 

7'2 

1 
13 

738 
90 

9 

8'4 

512 


Oct 

Jan 

Feb 

Mch 

Feb 

Feb 

J  iy 

Feb 

J'ly 

Sep 

Feb 

May 

Feb 

Feb 

J'ne 

Feb 

May 

Feb 

Oct 

Feb 

J'ne 

Feb 

Feb 

Sep 

Deo 


221g 
212 
7i2 

16 

1034 

414 

.30 

312 

1234 

534 

2-5712 

16'2 
312 
9?g 

47 
412 
534 

.40 

47U 
122 

19 

S3 


Apr 
May 
Apr 
Jan 
J'iy 
Mch 
Apt- 
Apr 
Feb 
Oct 
J  ly 
Feb 
Nov 
Oct 
Dec 
Mch 
Nov 
J  ne 
Feb 
Feb 
Dec 
Dec 


11"  Nov 
13i2  Feb 

"34  Jan 
13's  Nov 
127g  Apr 
62    J'ly 

9I4  Dec 
28  Jan 
39  Feb 
44     Jan 

4  Oct 
37I4  Feb 
3984  Feb 

3     Oct 

43.  Apr 
130     Mch 

2     Oct 


1141"  Aug 
31  Dec 
35     Nov 

170  Dec 
71  Oct 
3H4  Sep 
94?8  Oct 

131  Oct 
11  Dec 
96     Dec 


10i2 

62 

9612 

40'" 

54 

5134 

18 

.80 

24 

IH4 

335g 
119 
695 

4412 

.35 

8034 

12 

165s 
212 

19 

I2I4 
11012 

1458 

38 
712 


May 

Oct 

Nov 

Dec 

Dec 

Dec 

Jan 

Mav 

Dec 

Dec 

Nov 

Jau 

Aue 

Sep 

Jan 

Nov 

Mch 

Apr 

Jau 

Aug 

Nov 

Dec 

Nov 

Dec 

Aug 


3314  Feb 
£73.i  Dec 

938  Aug 
7414  Dec 
19'g  Dec 
I8I4  May 

1     Dec 

6  Nov 
28  ig  Dec 
13i4  Mch 
70i8  Jan 
30     Nov 

;  .  Dec 
13  Sep 
8514  Jan 
ll'g  Aug 
14i"  Dec 
.90  Dec 
59  Aug 
170  Dec 
36l4  J'ne 
99     J  an 

2*7g  Jaa 
I7?s  Jan 


6/ 

1S12 

1S12 

yo 

175g 

3912 

59 
54 

634 

4934 

06 

0 

rl3>4 

158 

4 


Dec 
May 
J'ly 
Feb 
Jan 
Nov 
Sep 
Oct 
Jan 
Nov 
Nov 
Dec 
Dec 
Aug 
Jan 


e  tSsf are  pay't  01  assents  cali=u  in  1909 


a:d  and  asked  prices,     ct  New  stocli 


Ass't  paid,    u  Ex-stock  div.    n  Ex  rights,    a  Ex-div.  aud  rights. 


Aug.  13  1010. 


Boston  Bond  Record 


389 


uo.y  i>s<  I  ~  o 

BOSTON  8TO<  IK    EXfiH'&S    2| 

\\  eek  Ending  august  L2     |  S^ 


Price 
Friday 

August  12 


Week's  \**1 
Mange  or  |  §  < 
Last  Sale    ,°q" 


Range 

Since 

January    1 


Am  A?ricul  Chora  1st  58..192S  A-O 
Am  XeleD  iSi  1>m  (5011  tr  48.1029  J  -J 

Convertible  4s 1936  m.s 

Am  Writ  Pauer  1st  3  1 5s  g  1919  ,) .  J 
Am  ZincD&  S  deb  6s....  191  >  M.N 
Ariz  Com  Coy  1st  conv  6s  19  1 8  M-S 
AtcnTou  &  a  Fe  gen  g  43..  1995  A-O 

Adjustment,  a  4s J'ly  1995  Nov 

Stamped J'ly  1995  m-N 

50-year  conv  Is 1955'  J-D 

10-year  conv  5s It)  17!  J-D 

Atl  Gullit  W  ISfcS  Lines 5s. '59  j.j 
Boston  Elect  D  consoi  58.1924  M-S 

Boston  &  Bowell  4s 1916  J- J 

Boston  <fc  Maine  4 Has 1944  J-J 

Boston  Terminal  1st  3  has. 1947  F-A 

Bur  di  Mo  Hiv  cons  6s 1913  J-J 

Butte  <*  Boston  1st  6s 1917  A-O 

Butte  Elec&Powlstg  5s.  1951  J-D 
Cedar  Rap  cfe  Mo  li  1st  7s.  1916  M-N 
Cent  Vernil,  1st  g4s..Mayl920  Q-F 
C  B  &  Hi  Iowa  Drv  1st  58.1919  A-O 

Iowa  Dry  ist  4s 1919  A-O 

Debenture  6s 1913  M-N 

Denver  Exten  4s 1922  F-A 

Nebraska  Exten  4s 1927  M-N 

B4SW  st  4s 1921  M-S 

Illinois  Div  3  Hi* 1949  J  -J 

Ohio  JO  Ky  &  Stic  Yds  5s.  1915  J-J 
Coll  trust  retunding  g  isl940  A-O 
Cll  Mil  &  St  P  Dub  D  0s..  1920  J  •  J 
Oh  M  <fc  8t  P  Wig  V  div  6sl  920  J  .  J 
Chic  it  No  Miculst  gu  5s.  1931  M-N 
CniOcfc  W  Micb  gen  6s.. ..1921  J-D 
Concord  &  Mont  cons  48. .1920  J-D 
Conn  &  Pass  li  1st  g  4a...  1943  A-O 
CudahyPacK(Tlic)lstg5sl924M-N 

Current  mver  1st  6s 1927JA-0 

Del  Or  Hap  <t  W  1st  4s...  19  Ltj  A-O 
Dominion  Coal  1st  s  £  5s..  1940  M-N 

Fitouburg  4s 1915  M-S 

4s 1927  M-S 

FrerutElk&Mo  V  1st  6s. .1933  A-O 

Unstamped  1st  6s 1933  A-O 

GlNorO  B  <&ycoil  tr  4s  1921  J-J 
Uegistered  4s 1921  Q-J 


Bia 


89  Hi  «a!e 
100     101 

i"6i"  Sale 


97  Hi 

S3 

83 


Ask -Low 

'101 

89  *e 
S9Hi 
87*4 
97 
152 
98*2 
S3  Hi 


98H) 

92 

92 


106 
64 


61 '9 


85  Hi    86 


97 


9-1 3s 
102  Hi 
117  Hi 

63 
110 
100  "-4 
104  Hi 

112  Hj 
103 
100 

100 

11 3  Si 
85  S 

11103 
98  Hi 

101*4 

99*8 

89 

99 

86»8 
1011  >8 

90l4 
115*2 
1126 

99 
100 

91 

112*4 

100  *4 

99 

89 

96  >a 

103 '8 

96 
133 

'140 

94»4    95  Hi    95 
94  H. 94'8 


100  4100  H, 
92 


High,] 

101  14' 

S9H.I 
Aug' 10 
J'ly  '10. 

101  I 
Feb'10 
J'ly'lu; 
J'ly'10 
Mar'io! 
J'ly'io 
Feu'lo' 
64^ ! 
Feb '04' 
Mar'09 
Oct  '08 
Jan '03 
Feb'10' 
J'ne'oD 


NO}  Low     Jrliqk 

8!  100'4  103 
381   89        93*4 


99^  106 
b7l4    87*4 
.101) 

167  Hi 

lOl^e 

94  H, 

943s 


36  97 
...  152 
...II    U8<4 

88  Hi 

94 
•102  Hi  102  H, 
...i117H)117Hi 
17||  63       73 


..'103      103 

..  I 


.... 

1 

113  Hi  114 
85       88 

1 

I   98  Hi    1  8'-, 

101  Hi  101^4 

99  Hi    99*4 

99       99^ 

99     100 


98       93H> 


May'10'. 

86«s| 
Oct  '07 
J'ne'lo 
Mar' 10' 
Feb'101 
Miu' 10 
Oct  '09', 
J'ly'10', 
100HI 

90*4 
Jan'101 
Feb'051. 
May'  10'  ....]|   99 

J'ly'10  ...J  100 

Deo  '07 1 II 

Jan*03...J' 

Au^'oo1 I . 

Anr'lo| 

Mar'10' 

J'ne'101.... 
Api'051.... 
Apr'081.... 
Mar'091.... 

Aur'05; 

95*4       2 
Aug'10  .... 


boston  stock  exch'ge 
Week  Endinq  august  12 


a 

Vj 

■*~ 

s 

\ 

Price. 

Friday 

August  12 


..II  sC*^  8S3B 
3  100  101»4 
2  1  89  92'8 
..'  115Hill5Hi 

-J! 

100  Hi 
101 


99 
89 
96 '3 


yo 

98a4 


94  Hi 
9  4  Hi 


97  h 
90H; 


Illinois  Steel  deben  5s 1913 

la  Falls  cfe  Sioux  Cist  7s..  1917 
Kan  C  Clin  it  Snr  1st  5s. ..1925 
Kan  C  Ft  Sit  Gull  ext  5s..  19 11 

Kan  C  Ft  Scott  &  M  6s 1928 

KanCMcfc  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  ifc  M  Ky  &  Br  1st  5sl929 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Mara  Hough  &  Ont  1st  68.1925 

Mass  Gas  4His 1929 

jViiehTeieplst  5s 1917 

Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Telepli  5s 1915 

5s 1916 

New  England  cons  g  5s...  1945 

boston  Term  1st  4s 1939 

New  River  (The)  conv  5s.  1934 
N  YN  H<&  11  con  deb  3Hisl956 

Conv  deb  6s  (ctts) 1948 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g  4s. .1946 

Oreg  Sli  Dine  1st  g  6s 1922 

Pere  Marquette  deb  g  6s..  1912 
Kepub  VaUey  1st  3  1  6s. ..1919 
Rutland  1st  con  gen  4  His.  1941 

Rutland-Canadian  1st  4s  1949 
Savannah  Elec  1st  cons  08.1952 

Seattle  Elec  1st  g  5s 1930 

Shannon-Ariz  1st  g  6s 1919 

Terre  Haute  Elec  a  5s 1929 

Torrington  1st  g  5s 1918 

Uniou  Pac  KK<&  1  grg 4s. 19,17 

LO-year  conv  4s 1927 

United  Fruit  gens  i4*is.1923 
U  S  Coal  <fc  Oil  1st  s  f  6s..  1938 
U  S  Steel  Corp  10-60  yr  5s. 1963 
West  End  Street  Ry  4s.. ..1915 

Gold  4  His 1914 

Gold  deoenturo  4s 191  6 

Gold  4s 1917 

Western  Teleph  &  Tel  68.1932 
Wisconsin  Cent  1st  gen  4sl949 


A-O 
A-O 
A  O 

J-D 

M-N 

r.i-s 

M-S 
A-O 
A-O 
A-O 
A-O 
J  J 
J-J 
J-J 
FA 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
J.J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
M-N 
J-J 
M-S 
J-J 
J-J 
J-J 
M-N 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 


III"  ASK 

993< 


■9*2" 

"93" 

"92  " 

91 
100 

• ••••• 

114 
104 





101 

967g  sale 
131     134 


102  V 


103 


101 

100 


96 
135 


Sale 
142 


Week's 
Range  or 
Last  sale 


3  I     Range 

^,ol       Since 
^  -:!  January  1 


Low 

9.134 
117 

'•3  Hi 

99*4 
113 

92H/ 

91 
103 

113*a 

101 '4 
115 

97  <4 

97 
102  Hi 
100  Hs 
102 
100 'n 


High 

9934 
Apr '08 
Mai' 10 

Feb' lo 
J'ne'lu 

93 
Aug;10 
Mar'10 
Nov'06 
Sep  'H5 
J'ne'OS 

97  \ 

97 
Ang'04 

101  w. 
Feb  '09 
Sep  '08 


Ao 
1 

J.oio    High 
99  Hi  101 

""a 

1   9934     9  ,  •, 

113      US 

92'a    93Hi 

91        92 

'102      103 

9  7 
97 


9934 
99 '8 


5  100  Hi  105 


95 


95  Hi 


77 

96 'b 
131 
101 

OS's 

116*8 

99 
105 

107  Hi 
102 

7SH2 
103 

95 

97 
100J, 

997s 

108  "a 

esa4 

155 
lO^Hi 
93H, 
10134 

98  Hi 
97 
95 
9438 


Apr '10 
967& 

J'ly'10 

Apr  '09 
Sep  '09 
Feb'10 
Mai '10 
Dec '08 
Nov '05 
Mai '02 
Apr'U 

103 
Aug'10 
Api'07 
Mar'  1 0 
Apr'10 
Apr'10 

96 
Mar'10 
J'ly  TO1 
J'ly'101 
J'ue'09 
Apr'10| 
AugTO 

U534 

Jan'10 


77       79Hi 
96781<2 
131      135 


III  116"'B  il6«£ 
..II  9SHj    99 


..'|  78'a  78Hi 
5103  l04Ht 
..  I    88      110 


....  100^4  1003, 
...  99 'gl00«8 
...  10838  109*8 
10  I  95  Hi  9658 
...J  153  160 
,...'101Hil05H> 
,...!|  97       98Hi 


L3 


98 '4  99  Hi 

97  99 

f4Hi  99 

94*8  94*8 


NOTE—Buyer  pays  accrued  Interest  In  addition  to  the  purchase  prioe  for  all  Boston  Bonds.    *  No  price  Friday;  latest  bid  and  asked.     11  Flat  price. 


Philadelnhia  and  Baltimore  Stook  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


feliare  Prices — Not  I'er  Centum  Prices 


Saturday 
August  6 


Monday 
August  8 


Tuesday 
August  i) 


I  Wednesday 
August  10 


Thursday 
August  11 


Fridan 
August  12 


Sales  I 
of    the\ 

Week. 
Shares 


ACTIVE  STOCKS 

( For  Bonds  and  Inactive 
Stocks  see  below) 


Range  Since 
Jan  1 


Lowest 


Highest 


88  88 
126  126 
«20  21 
*40  42 
•11  Hi    1478 


125 
"20 

t40 


126 


126 

*20 

41 


126 
21 
41 


126 


43 

42 
•11 '4 

47 

26  '8 

72*4 

"7 

19 
•88 

74 

63  '1 
*4234 

I434 

183, 

69  Hi 
8's 

43 'B 

8 1 34 


43 

42 
It'll 

47*8 
28»4 

7234 
8L, 
19 
90 
7408 
6334 
43  Hi 
14a4 
lb34 
6J-H, 
8  Ha 
43  H, 

3l34 


*14H»    1478    *14H2    147a 


126 
-20 
41Hi    41 14 
*14Hi    15 


42  H. 
42 

'11 '4 
47  'i 
28  Hi 
73 

"*19H» 

•89 

75 

63f8 

43 

1459 

19 
69'ifl 
8'» 

43  Hi 

8134 


42  Hi 
42 

1138 

43 

26\ 

73 

'l9Hi 
91 
?8\ 

61  Hi 
■13 '4 

!-■■'» 
1,4 

ca9ja 

b3g 
4438 
82 


•  42 
42 

:  1 1  Hi 
47  Hi 
26Ba 
73 

8l4 
♦19*4 

189 

7  7 

03i&19 

•  43 
14a4 

19»4 

09 '8 

»3» 

4lHj 
82 


43 
42»4 
11  Ha 

49 

17  l4 

7414 
sHt 
19  Hi 
90 
80  ?8 
64  Hi 
14 
1434 
i»°6 
70^4 
8H 
14  Hi 
82 '4 


IjADtiia'UIA 


Bid   I  Ask 


inactive  .-Hocus 
Amai  Asbestos  C01  p.  LOO 

Bretened   lOu 

Aiui-i  nan  Milling lo 

Amer   flpe  M     , lou 

Ben  Telephone  (Pa).  100 

Oambiia  lion U 

Central  Coal  tfe  (..'oko.100 
Consol  Trac  o£  N  J ...  loo 
Easion  con  Electric  0.6O 

Ft  Wayne  &W  V loo 

Qermanlown  Pass 50 

Indianapolis  SI 

Indiana  Union  Tr loo 

Insurance  Co  ot  N  A..10 
Intei  sm  Bow  i 
Keystone  Teleplioni 

IT  Si     1  I  I'll 

Keys!;.  lie  Wat. 
Leli   \  hi   ,  ran  1  1  0...50 
Prelt  ucil  v  t  0 50 

Lit   :  in 

Litti    Schuylkill 60 

Mini  lull  <fc  Schuyl  I 
N  Haven  Iron  &  ,-i 

Noitnei  11  Central 60 

Noriii  fennsj 

Pen.   3      RRr<    1  ii^.ta . 

Pennsylvania  salt. 
Pen;  st  eel.  .100 

i'1       ,     id LOO 

Pin,  1  (Pitts)  pret,..50 
Pin.  Norrts.60 

Pill!,'    .  I  ti  1.011 50 

Ra«.  Hi 

Bus  di  81 

Tni  teel m 

Pr  ,   ;  fed lo 

UUil:  MMl mo 

Unit  1. 1  -N  J  Kit  jfcc.loo 
Una  1  rao  Puts  pre!. .60 
Wm  11    ■      :  mil  it  Steel.  10 

W(  1  Co ion 

We.-  , .»  a.  seaSh.50 

V>  .  i.iud  Coal 50 

W11..1  -  i. .is  A;   Eleo.,100 


791, 


21 

8 


3' 
12 


57 
61 


126 


42 
82  Hi 

9'4 


934 
35 

62  H, 


45  Hi 

to 


19  Hi 
22 
a  H. 


4  Hi 

14 


61H> 


43 


37 
96" 


♦42 
42  Hj 

*11»4 
49 
27  Hi 
7314 
8  Hi 
19  Hi 
90 
8OH1 
64  Hi 
■13 '4 
1434 
19H» 

70^8 
8718 

44sj 
82ig 


43 

4238 

UHi 

50 

27  Hi 
74 14 

«l4 

20»8 
90 
817„ 
6  434 
43  Hi 
15 
19  H, 
71 

14Hi 
6  V 


'126     129 
20        20 


'14  Hi    U7e 


•42 

42  Hi 
•11H) 

48H» 
*26a4 

73 


43 

42  Hi 

UHi 

49 

27 

73H, 


20  Hi 
i  8934 
79 

643b 

43  Hi 
15 

lO'g 

7U*ia 
83a 

44  Hi 
81  78 


21  Hi 

90'i 

8134 

61lli(! 

43  H. 

15*4 

19H, 

7  0  Hi 

8  Hi 

44  Hi 
81 


*55 

69 

*88 

88  Hi 

76l 

126 

127 

279 

20  Hi 

2034 

215 

41  Hi 

41  Hi 

150 

*14Hi 

15 

*19 

20 

43 

43 

71 

4238 

43 

2,336 

•UHi 

11H, 

49Hj 

49Hi 

1,664 

2  6  Hi 

27 

1,660 

73 

73  H 

2,083 

*8 

8H 

76 

2134 

21  \ 

3,026 

90>4 

90*4 

49 

82 

83*4 

7.- ,314 

64Hi 

64''* 

1,521 

43  Hi 

45 

98 

15  <4 

153, 

5,59; 

19  Hi 

19-, 

7 ,981 

71 

71V 

■1,72.. 

8  Hi 

9 

i'J. 

44  Hi 

45 

2,66. 

82 

82 '4 

2,219 

Baltimore 

Con.  Gas  El.  L.  &  Pow.100    40  Mar21 

Do     pre! 100!  80  Marl  I 

279  Northern  Central 50  115  Jan    8 


Seaboard  (new) 100 

Bo     2d  pref 100 

United  Ky  <fc  Electric.  50 

Philadelphia 

American  Cement 50 

American  Kail  ways....  60 
Cambria  Steel 50 

Klectric  Co  ot  America  10 
Elec  Storage  Battery..]  00 

Oen  Asphalt  tr  ctls 100 

Do     prettrctt's 100 

Keystone  Telephone...   50 

t,ake  Superior  Corp lot 

Lienigh  C  <fc  Nav  tr  ctls.  5t 

Lehigh  Valley 5( 

Pennsylvania  iili 61 

Philadelp'aCofPittsb).  5( 
Philadelphia  El6Ctric||.  2i 
Plula  Kapid  Transit ...   5( 

Heading 5i 

Tonopah  Mining    ) 

U  nion  Traction 5( 

United  Oas  Irnpt 51 


18^  J'ly  29 
41  J'ly  27 
l23sMay  3 


18 

4134 

40*4 

11*4 

42 
19l4 
64 
7 
16*2 
86 
62  Hi 

i;n*19 

42 

U37s 

15 

65  Hi 

6  Hi 

4138 

79 


J'nel7 
J'ly  21 
J'ly  26 
J'ly  29 
J'ne3( 
J'ly  21 
J'ly  2i, 
J'ly  t 
J'noil 
J'ne3 
J'ly  Hi 
J'ly2t 
J'ne3i 
t'eo  . 
Apr  2, 
J'iy2i 
Jan  2 
J'ly  21 
J'ly  2. 


60  Mny23 
90  J'ly  J  4 
132  Feb  28| 
27*4  Jan  3 
47  Jan  8 
15HiJ'ly  15 


28 
50 
53  Hi 
12  Hi 
64  Hi 

31*8 

84*4 
13 
2  8 '4 
,23 

121*4 

Who 
53*4 

16*4 

2dH» 

86 

9*18 
5  2  34 

95*8 


Jan  3 
Jan  6 
Jan  lo 
Jan  U 
Marl  I 
Jan  29 
Jan  10 
iias  In 
Jan  3 
Jan  7 
Marls 
Mar  9 
Jan  8 
Maris 
J  an  3 
Feb  Lf 
May  13 
Jan  0 
JaulO 


Range  lor  Previous 
Year (1909) 


Lowest    1 

30 

Mar 

76 

Mar 

100 

Jan 

1  1>, 

Feb 

2234 

Feb 

934 

Feb 

25 

Dec 

44"„ 

J'ly 

32-,, 

Feb 

^10'e 

Jan 

43 

J  an 

15Hi  Jan 

63 

Jan 

9*aJai 

1434 

Jan 

96 

Jan 

67 

Fob 

63  Hi  Feb 

40Hi  Fet 

11*4 

Feb 

24  '6 

Jan 

59*2  Fet 

534 

Jai 

50'fi 

J  aii 

8458 

Ma 

48  Deo 
89  May 
12  lHi  Dec 
28*4  uec 
43  Deo 
14HiDec 


43  Jan 
48  Deo 
4938  Deo 
12'<6  J'ly 
03  Hi  J  'iy 
33*4  Dec 
81*2  Deo 
15    Apr 

3 3 '8  May 
125 '2  Dec 
1 1 3  Sep 
75sa  Sep 
51'8Dec 
14  Ha  Dec 
06*2  Apr 
86  '4  Sep 
7lai8  Mar 
53v8May 
95  Hi  Dt'O 


l'tlii,.\t>i.l,l'WI  A 


Rid    I  Ask 


Bonds 

Prices  are  all  "  and 

interest" 

AH<fcLVEleoiHj8'33.F-A 

Am  Gras  &  Elec  5s  07.  E  a 

Am  ttys  conv  6s  1911.J-D 

j  Atl  City  1st  5s  g '19. M-N 

&  1  ii;rwlst6s'21  J-J 

Bethle  Steel  6s  1998. Q-F 

Choc  A  Me  1st  5s  1949  J-J 

Ok&Q  gen  5s '19  J-J 

Col  St  Ky  1st  con  6s  1932 

ConTiacolNJ  1st  5s. '33 

E&  A  1st  M  6S  1920  M-N 

Elec  &  Peo  Tr  stk  tr  ctls 

Eq  11  Gtas-li  let  g  5s  1928 

Indianapolis  Kv  48.1933 

Interstate  4s  1943  ..  F-A 

1.1  high  .Nav  4Hjs  '14.tJ-J 

RRs  4s  g 1914. y-F 

Gen  M  4 Hi.s  g.  1924 .Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948. J-D 

2d  7s  1910 M-8 

Consol  6s  1923 J-D 

Annuity  6s Jt> 

Gen  cons  4s  2003. M-N 
Leh  V  Trail  con  4s '35 J-D 
N  ew  Coil  Gas  5s  19  IS  J  -D 

Newark  Pass  con  5s  1930 

NY  i'liJi  No  1st  4s  '39  J-J 

Income  4s  1939.... M-N 

XoOhioTrac  con5s'19.J-J 

Penn  gen  os  linn  ...  var 

Consul  5S  1919 Var 

Penn  ifc  Md  Stool  con  6s. 
Pa  &  N  Y  Can  5s  '39.  A-O 

Con  4s  1939 A-O 

Perm  steel  1st  6s '  1 7  M  - N 
People's  Tr  tr  certs  4s  '43 
P  CO  1  sld;  col  tr  6s'49  i\l-S 

Cuiiit  coltr  5s  1951M-N 
Phil  Elec  gold  trust  otfs. 

Trust  certifs  4s 

P  it  k  gen  .\i  :>  g  '20.A-O 
Gen  .vl  48gl920..A<S:O 


Si  '2 
97  H, 


114 


102' 


89-Hi 
L0i34 


108 


100 


96 


10234 

Tin? 


82 '4 
98 '4 


90 
50' 


102 '8 

100*2 

its" 

96*4 


PlllKADEia'IlIA 


Rid    I  Ask 


102  Hi 

i.0.5  Hi 

95 
101 

75 

1073, 
100  3a 


Ph  &  liead  2d  5s  "33.  A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g '47.  A-O 
Terminal  5s  g  1941. Q-F 
P  Vv  it  B  coltr  4s '21.J-J 
Portland  Ky  1st  5s  1930. 
Koch  Ky&  Econ5s'54J-J 
Spanish-Am  Ir  6s  "27  J-J 
U  Trac  Ind  gen  6s'19.J.J 
Liu  Kys  Tr  ctts  4s'49J&J 
United  Kys  invlstcolltr 

slos  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbaoh  s  t  5s  1930. J-D 
Wlks-B  UifcE  con5s'55J-J 
BAI/WiUOitE 
lnnriivu  ScocliS 
Ala  Cous  Coalifc  iron. 100 

Prel 100 

Atlanta  it  Charlotte..  100 
Allan  Coast L  (Conn)lOo 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..60 

Preferred 50 

Georgia  sou  &  FU1...100 
1st  pre! 100 

2d  prel 100 

G-11.8  Brewing loo 

Bouils 

Prices  are  atl  "  and 
interest." 

Anacostia  &  Pot  5s 

Atl  it  Ch  ext  4HiS  '10. J-J 
Allan  C  L  RB481952M-S 
Atl  Coast  D(Ct)ctIs  5s  J-D 

Ctls  ol  liidobl  -is I -J 

5-20  yr  4s  1925 J-J 

Ball  CPusslstos'll  M-N 

Bait  I'lindg  58.1916  M-N 

Exchange  3  Has  1930  J-J 

l.;i  1,  &  1'  1st  lis  in  I'll  A-O 

BS  i\tc  ist.  Has  '.,;;i'  \ 

Bait  Trac  lst5s..'29  M-N 
No  Hall  DivSs  L942J-D 

Cent'l  Kycuu5sl932  iM-N 
Ext  it  Imp  6s. 1932  M  S 


100 l 


79 
'87*4 


224 

100 

4 

15 

30 

92 

70 

1 


100 

'il'JH: 

102 


231 


88  Hi 

V9A, 

103 
92  Hi 

'02" 
loo3, 
108 
106 


101 


73 
79  Hi 


6 

20 


95 

74 
2 


100  Hi 

■93" 

104 


100 
105 
93  H. 

"Van 

107 
109 
US 


BAI/l'liHOBE 


Rid  I  Ask 


Chas  Cityity  lst6s'23  J-J 
Chas  Ky  G  &  El  5s  '99  M-S 
CharlCifcA  2d  7s' 10  A-O 
City  it  Sub  1st  5s. .'22  J-D 
City  it  Sub(  \Y'as)lst  .  \'i 
Coal  it  I  Ky  1st  6s'20F-A 
ColifeGrnv  lst6s.l916J-J 
Consol  Oas  6s. ..1910  J-D 

6s ...1939  J-D 

Uait  Alalstcon  5s'45J-J 
Oa  Car  it  N  1st  5s  g  '29  J  -J 
Georgia P  1st  6s... '22  J-J 
GaSo  &  Fla  1st  5s  1945 J  -.1 
G-B-SBrow  3-43  1951  Al  .S 

2d  income  6s  1961  M-N 
Kuoxv  Trac  1st  5s  '- 
LakeKEl  1st  gu5s'42M.S 
Macon  Uy.t  Et  Lst5s'53J-J 
Memphis  St  1st  6s'45  J-J 
Mol«l,(\Vash)  IstSs'i 
Alt  Ver  Cot  Duck  1st  6s. 
Npt  NAOPist5s'38M-N 
Norfolk  St  lsl5s'44..J-J 
North  Cent  4 'as  1925  A-O 

Series  A  5s  1926 J-l 

Series  li  6s  1926 J-.l 

Pill  U11  Trac  5s  1997. J-J 
Pnto  VaJ  lsi  6s  19U. .J-J 
Sav  B"la<feWesl  6s '34  A.O 
Seaboaiit  a  1.  is  1  950  A-i  1 
Scab  it  Koau  6s  1926. J-J 
South  Bound  1st  .is. .a  ti 

U  El  LitP  1st  1  HiS'29  .M-N 
Unity  .t  1.1  1st  ts't- 
Income  4a  1 949 J  1 1 

Funding  6s  1936. ..J-D 

V;,  Mid  20  I  1 -M-S 

3,1  1  916. .M-8 

41 1,  L921.M-S 

6D1  serl ,..\l-s 

Va  (Si. in  1  3s  new  '32. .1-1 
Funddeul  2-»s  1991. J-J 

\\  , .    ,  .  19  1  I  J-l 

WesV.it 'A  P  LSI  null  J-J 
w  ,i  a  w  eld 68..1936.JJ 


102 
92  Hi 


105 
100  Hi 
97 
105 


104 

93Ha 


107 

lOlHi 

100 

107 


107  Hi1 108 
102  'a'  103 

104'4 
110     I 

105  Hi  106 'a 


40 '8 

42 

6 

8 

100 

UIJ 

lo  7 

110 

95 

•M 

99 

1'   . 

109 

■      1 

106 

110 

1 

107 

; . 

.. 

102 

LO  ■ 



v-L4 

m.> 

■ 

.v:  '-. 

. 

10- 

-  • 

. 

1"- 

!■"". 

i 

103 

no 

•Did  and  asked;  110  sales  on  this  day.    11  Ex-ri   Ids.    ||$15pald.     f$12\ipaid.     I  ,rl3Hi  paid.    J$35pald.    aBeoeiptS.  bS23paid.  C$30  paid,  ti  $42  Hi  paid. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  0/  the  electric  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  N  O  &  Tex  Pac 
N  O  &  Nor  East 
Ala  &  VIcksburg 
Vicks  Shreve  &  P 
Ala  Term  &  North 
Atch  Top  &  S  Fe. . _ 
Atlanta  Blrm  &  Atl 
Atlantic  Coast  Line 
{/Baltimore  &  Ohio. 
BftOfh  Ter  RR 
Bangor  &  Aroostook 
Bellefonte  Central. 
Boston  &  Maine.. 
Bridgeton  &  Saco  R 
Buff  Roch  &  Pitts. 

Buffalo  &  Susq 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia. 
Central  of  New  Jer: 

Central  Vermont 

Chattanooga  South 
Chesapeake  &  Ohio. 

Chicago  &  Alton 

Chic  Burl  &  Qulncy 
p  Chic  Great  West.  . 
Chic  Ind  &  Louisv. 
Chic  Ind  &  Southern 
Chic  Milw  &  St  Paul 
Ch  Mil  &  PugSd. 
Chic  &  North  West. 
Chic  St  P  M  &  Om. 
Cln  i-lam  &  Davton 
Clev  Cln  Chic  &StL 
Colorado  Midland. 
Colorado  &  South. _ 
Colum  Xewb  &  Lau 
Copper  Range. 

Cornwall 

Cornwall  &  Lebanon 

Cuba  Railroad 

Delaware  &  Hudson 
Del  Lack  &West... 
Denv  &  Rio  Grande 
Denv  N  W  &  Pac  _ 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range.. 
Dul  Sou  Sh  &  Atl.. 
El  Paso  &  Sou  West 

Erie 

Fairchild  &  Nor  E. 
FondaJohns  &  Glov 
Georgia    Railroad.. 
Georgia  South  &  Fla 
Grand  Trunk  Syst. 
Grand  Trk  West 
Det  Gr  Hav  &  Mil 
Canada  Atlantic 
Great  Northern  Syst 
Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Internat  &  Gt  Nor. 
a  Interoceanlc  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
KCMex  &  Orient.. 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island    

Louisiana  &  Arkan. 
Louisv  Hend  &  St  L 
s  Louisv  &  Nashv.. 
Macon  &  Blrm'ham 

Maine   Central 

Manlstlque 

Maryland  &  Penna. 
a  Mexican  Railway. 
Michigan    Central 

Mineral  Range 

MInneap  &  St  Louis 
11M0  Kan  &  Texas. 
Minn  St  P  &  S  S  M] 
Chicago  Divis.onl 
Mississippi  Central. 
Mo  Pr.c  &  Iron  Mtl 
Central  Branch./ 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mex  t. 
Nevada-Cal- Oregon 

Nevada  Central 

N  O  Great  Northern 
N  O  Mobile  &  Chic. 
N  Y  Ont  &  Western 


Latest  Gross  Earnings. 


Week  or 
Month. 


July  ... 
July  ... 
Ally   ... 

June 

June 

1th  wkJuly 

June 

fune 

lune 

June 

June 

June 

June 

1st  wk  Aug 

April 

1st  wk  Aug 
1st  wk  Aug 
4th  wkJuly 

day 

May    

id  wk  July 
lth  wkJuly 
1st  wk  Aug 

May 

4th  wkJuly 
4th  wkJuly 
— See  New 

June 

June 

lune 

June 

fune 

— See  New 

-fay    

1st  wk  Aug 

March 

May 

June 

fune 

June 

Tune 

June 

1st  wk  Aug 
4th  wkJuly 
4th  wkJuly 
1st  wk  Aug 
1st  wk  Aug 

June 

4th  wkJuly 
June 


Sout 


June 

June 

June 

June 

— See 

1st  wk  Aug 

4th  wkJuly 

4th  wkJuly 

4th  wkJuly 

July 

May    

May 

luly    

1st  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 
May 
lune  . 
1st  wk  Aug 

fune 

June 

June 

June 

May 

1st  wk  Aug 

July 

June 

July 

May 

d  wk  July 
—See  New 
4th  wkJuly 
1st  wk  Aug 

July    

4th  wkJuly 


June 


1st  wk  Aug 

fune 

1st  wk  Aug 
4th  wkJuly 

March 

May 

4th  wkJuly 
June 


Current 
Year. 


276,259 

134,422 

125,417 

7,143 

8,459,030 

CC,08 

2,194,977 

8,088,755 

135.215 

227,028 

8,004 

3,664,201 

4,922 

177.970 

104.213 

248,200 

2,065,000 

310,500 

2,40^,530 

326.269 

1,846 

957,912 

286,802 

6,817,653 

237,635 

175,622 

York  Cen 

5,567,338 

1,171,591 

6,576,811 

1,284,337 

831,022 

York  Cen 

185,165 

304,621 

30.941 

61,148 

17,378 

33,499 

226,1"- 

1,613,698 

3,194,163 

447,100 

29,820 

50,876 

38,141 

24,527 

1,292,880 

108,305 

667,706 

4,668,890 

1,832 

79,291 

196,786 

hern  Rail 

726,508 

60,855 

18,746 

20,454 

5,656,872 

159.843 

655,855 

4,983,964 

137,000 

153,147 

60,7.17 

243,887 

860,684 

35,125 

3,252,34 

54,392 

Inc  4 

113,740 

88,006 

971,885 

12,077 

775,396 

3,283 

33.894 

160,800 

York  Cen 

18,8116 

77,413 

2,120,473 

551,766 

81,073 

989,000 

1,026,249 

1,180,871 

9,942 

446 

153,991 

29,249 

792,859 


Previous 
Year. 


July  1  to  Latest  Date. 


240,815 

121,332 

106,298 

4,047 

8,102,501 

58,923 

2,033,018 

6,755,964 

91,684 

163,710 

5,060 

3,448,87 

4,601 

189,961 

116,571 

195,200 

1,627,000 

286,200 

2,000,890 

293,526 

1,289 

873,818 

284,246 

6,139,750 

223,466 

165.468 

tral. 

4,984,636 

5,671~53 

1,143,738 

642,428 

tral. 

194,091 

294,692 

30,658 

62,334 

10,715 

29,027 

196,704 

1,545,739 

2,882,952 

465,800 

27,599 

39.586 

37,974 

22,284 

1,048,686 

96,298 

628,414 

4,420,868 

1,613 

69,715 

179,019 

way. 

832,475 
151,279 

43,804 

45,911 
314,939 
150,525 
396,278 
569,341 
124,000 
141,350 

59,755 
175.835 
760,882 

34.140 
2,926,540 

36,366 
8,596 

92,412 

85,205 
899,015 

11,780 

755,308 

3,193 

33,733 
158,400 

tral. 

25,694 
77,923 
1,913,863 
514,774 

57,542 

953,000 

897, 23E 

,101,356 

16,671 

4,87,r 

64,825 

24,697 

719,329 


Current 
Year. 


276,259 

134,422 

125,417 

86,482 

104993  196 

201,945 

29,810,268 

88,901,252 

1,295,245 

2,990,529 

75,407 

43,357,174 

51,907 

979,217 

1,819.719 

1,473,300 

10,725,000 

995,400 

:5, 724,463 

3  470.425 

3,567 

2,642,136 

1,388,587 

80,769,043 

950,975 

520,594 

64,846,893 

74,175~684 

15,095,023 

9,446,525 


2,153,80 

1,655,039 

222,060 

676,648 

203,697 

438,590 

2,559,336 

19,936,436 

36,005,987 

2,459,200 

111,368 

148,914 

190,305 

127,747 

10,289,064 

313,502 

7.437,661 

54,866,190 

25,038 

904,751 

3,010.957 

3,906,404 

395,242 

121,151 

125,979 

5,656,872 

1,941,119 

6,873,335 

4,983,964 

790,00,0 

838,075 

286,474 

2,522,357 

9,723,879 

197,684 

36,167,398 

484,620 

Inc  1.1 

1.322,762 

1.080,450 

5,154,820 

12,077 

8,922,312 

3,283 

376,707 

437,600 

56,651 

461,974 

2,120,473 

1,903,210 

893,040 

5,201,000 

11.637,204 

6,456,654 

31,680 

47,82fi 

1,354,065 

114,066 

8,578,783 


Previous 
Year. 


240,815 

121,332 

106,298 

61,715 

94,265,717 

182,661 

26.144,065 

76,412,856 

1,091,817 

2,818,444 

66,411 

39,528,698 

48,511 

1,010,645 

1,908,461 

1,038,700 

8,631,000 

872,900 

23,415,034 

3,202,035 

2,632 

2,410,007 

1,373,934 

72,185,863 

865,024 

484,899 

59,897,463 

65.978~4  71 

13.524,650 

7,897,049 

2,123.740 

1,574,501 
221,921 
687,494 
106,360 
329,912 

2,157,165 
18,907,945 
33,553,435 

2,410,200 
103,120 
113,790 
198,160 
124.409 

6,847,572 
297,564 

7,274,014 

50,441,162 

20,596 

773,849 

2,750.872 

4,823,659 

471,782 

150,364 

149,256 

5,314,939 

1,732,805 

5,409.396 

4,569,344 

696,000 

822,290 

312,494 

1,971,719 

8,901,396 

174,029 

33,137.832 

412,626 

40,954 

1,186,401 

939.522 

4,787,808 

11.780 

8,337,723 

3,193 

348,217 

473,000 

73,257 

444,683 

1,913,863 

1,711,950 

698,707 

4,960,000 

11,122,114 

5,583,649 

43,701 

55,166 

555.342 

96,519 

8,290,170 


ROADS. 


e  N  Y  C  &  Hud  Rlv. 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Clev  CC  &St  L__ 
Peoria  &  Eastern 
Cincinnati  North 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  I,. 
Tot  all  lines  above 
Tol  &  Ohio  Cent. 
N  Y  N  H  &  Hartf.. 
N  Y  Susq  &  West.. 
Norfolk  Southern.. 
Norfolk  &  Western. 
Northern    Central.. 

Northern  Pacific 

Pacific  Coast  Co... 

Pennsylvania  Co 

d  Penn— E  of  P  &  E 
d  West  of  P  &  E 

Pere  Marquette 

Phlla  Bait  &  Wash 
Pitts  Cln  Chic  &  StL 
Raleigh  &  Southp't. 
Reading  Company. 
Phlla  &  Reading. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South.. 
Rock  Island  Lines.  . 
St  Jos  &  Grand  Isl. 
St  Louis  &  San  Fran 
Chic  &  East  111.. 
/  Evansv  &  Ter  H 
Total  of  all  lines . 
St  L  Rky  Mt  &  Pac. 
St  Louis  Southwest- 
San  Ped  L  A  &  S  L. 
Seaboard  Air  Line.  1 
Atlanta  &  Birm.  \ 
Florida  W  Shore  ) 
Southern  Indiana.. 
Southern  Pacific  Co 

Southern  Ry 

Mobile  &  Ohio... 
Cln  NO  &TP... 
Ala  Great  South. 
Georgia  So  &  Fla. 

Texas  Central . 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  Peor  &  West 
Toledo  StL  &  W... 
Tomblgbee  Valley.. 
Union  Pacific  Syst. 

Vandalla 

Virginia  <S=  Sou  West 

Wabash 

Western  Maryland. 
W  Jersey  &  Seash . . 
Wheeling  &  L  Erle. 
White  River  (Vt).. 
Wrightsville  &  Tenn 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earnings. 


Week  or 
Month. 


June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

May    

June 

June 

June 

June 

May 

June 

June 

June 

June 

June 

June  ... 

June 

June 


Current 
Year. 


May 

May    

May 

June 

May 

4th  wkJuly 

June 

May 

June 

June 

June 

June 

May 

1st  wk  Aug 
May   ... 


4th  wkJuly 


May    

Tune 

1st  wk  Aug 
4th  wkJuly 
4th  wkJuly 
4th  wkJuly 
4th  wkJuly 

June . 

1st  wk  Aug 

June 

4  th  wkJuly 
1st  wk  Aug 

June  . 

fune 

June 

June 

1st  wk  Aug 

May   

June 

June 

June 

June 

July   ... 


Various  Fiscal  Years. 


Bellefonte  Central 

Delaware  &  Hudson 

Manlstlque 

a  Mexican  Railway 

•  NY  Central  &  Hudson  River.. 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chicago  &  St  Louis. 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines  (11) 

Northern  Central 

d  Penn — East  of  Pittsb  &  Erie.. 

d  West  of  Pittsb  &  Erie 

Phlla  Baltimore  &  Washington. 
Pittsb  Cin  Chicago  &  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


8,394,091 

4,193,794 

422,951 

239,815 

2,392,924 

2,398,593 

279,091 

105,551 

1,606,636 

279,570 

818,941 

21131957 

505,631 

5,391,264 

288,292 

245,503 

3,001,923 

1,045.102 

6,559,387 

720.264 

5,220,294 

13757  087 

Inc  1,42 

1,299,593 

1,652,017 

2,789,119 

10,792 


4.025 

2,983 

7,009 

230 

76 

16 

6,040 

126 

145 

940 

211 

298 

182 

211 

303 


723 
331 

054 
073 
136 
,946 
,869 
,098 
,806 
738 
,942 
487 
858 
518 
209 


430,376 

133,228 

11294413 

1,089,696 

274,538 

247,870 

130,303 

63,510 

61,510 

248,206 

7,746 

36,016 

74,999 

7,463 

7,508,953 

871,034 

90  587 

593,628 

647,824 

549,424 

645,190 

3,131 

15,217 

720,776 


Previous 
Year. 


7,695,909 

3,648,560 

384,581 

217,778 

2,177,052 

2,172,926 

228,784 

82,034 

1,279,907 

260,591 

741,348 

18889  470 

320,361 

4.761,765 

232,940 

218,981 

2,745,450 

1,009.802 

5,451,967 

662,376 

4.216,206 

12580  687 

0,200 

1,195,679 

1,520,817 

2,428,318 

11,634 


July  1  to  Latest  Date. 


Current 
Year. 


J, 235. 707 

2,545,783 

5,781,490 

193,952 

74,820 

14,473 

5,443,471 

115,285 

5,060,161 

818,128 

156,681 

1,034,970 

137,255 

196,464 

697,922 

384,509 

102,775 

10397489 

1,047,435 

277,591 

237,023 

99,550 

55,681 

65,737 

238,683 

5,881 

32,311 

75,203 

6.169 

6,864,177 

708,655 

80,435 

562,022 

496,360 

537,124 

509,364 

2.496 

14,053 

655,815 


Period. 


Jan  1 

fan  1 

fan  1 

fan  1 

Jan  1 
Jan 


Jan   1 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan  1 


Jan 
Jan 


Jan  1 
Jan  1 
Jan  1 
Ian  1 
Dec  1 
Jan  1 
Jan   1 


to  June 

to  June 

to  July 

to  July 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  May 

to  Aug 

to  June 


97,568,890 

48,579,016 

5,447,527 

3,722,387 

28,812,502 

29,330,985 

3,282,231 

1,243,024 

17,339,922 

3,208,720 

10,854,255 

249389  453 

4,476,95 

55.265,485 

3,474,360 

2,690,480 

35,063,870 

12,858,048 

67,750.744 

7,903,148 

53,536,187 

163848  190 

Inc  18,67 

15,995,623 

18,238,249 

13,561,274 

155,081 


41,488, 

31,239. 

72,727, 

2,331 

957 

52 

66,220 
1,503 

41,165 

11,750 
2,471 

55,387 
1,793 
1,117 
5,603 


367 
235 
602 
548 
155 
305 
579 
431 
939 
355 
175 
470 
247 
841 
893 


1,510,441 

1,272,833 

135022607 

5,790,260 

814,773 

743,156 

352,658 

197,080 

1,014,276 

1,369,801 

83,942 

93,703 

359,789 

85,349 

90,228,092 

9.831,480 

1,196,194 

2,893,768 

6,492,180 

5,967,358 

6,950,437 


302,287 
720,776 


Current 
Year. 


$39,274 

9,635,253 

25,009 

4,640,400 

46,970,798 

23,713,128 

2,570,881 

1,925,758 

13,987,403 

14,181,268 

1,591,758 

589,966 

8,283,619 

1,476,343 

5,449,523 

120740  445 

6,190,394 

80.423,949 

Inc  9,3 

9,082,411 

16,791,691 

465,930 

8,800,477 

2,599,952 


Previous 
Year. 


88,190,534 

41,485,462 

4,572,381 

2,815,468 

25,481,601 

25,938,951 

2,802,296 

1,107,244 

12,077,547 

2,891,769 

9,383.910 

216747  163 

14,140,671 

49,520,363 

3,252,749 

2,417,319 

29,327,101 

11,658,648 

62,313.050 

6,580,507 

41,681,765 

142419  390 

0,500 

14,169,565 

16,929,349 

27,534.894 

140,372 


,877,795 
,838,555 
,716.350 
,026,325 

797,479 
44,693 
,184,887 
,464,970 
,756,986 
,269,619 
,093,997 
,120,602 
,294,094 

995,258 
,695,179 


1,361,549 

1,090,567 

120521909 

5.407,93? 

783,566 

662,013 

279,875 

169,501 

1,164.481 

1,257,389 

74,362 

83,608 

379,405 

81.320 

78,750,461 

8,773,395 

1,136,286 

2,800,388 

5,456,251 

5,464,658 

5,633,645 


262,202 
655,815 


Previous 
Year. 


$29,253 

9,297.367 

24,458 

4,193,900 

42,573,770 

20,245,108 
2,167,342 
1,426,682 

12,590,368 

12,508,023 
1,336,352 
524,631 
5,782,642 
1,370,055 
4,671,473 

105196  446 
5,710,994 

70,142,949 

79,700 
8,465,211 

13,590,100 

413,839 

7,875,557 

2,398,452 


AGGS 

LEGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Weekly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 
17.42 

Monthly  Summaries. 

Current   Yr. 

PreviousYr. 

Inc.  or  Dec. 

% 

4th  week  May    (41  roads) 

S 
16,484,237 

$ 

14,038,471 

$ 
+  2,445,766 

Mth.  Oct     1909  (236,918 

m.) 

$ 
260,613.053 

5 
232,261,182 

$ 
+  28,351,871 

12.21 

1st  week  June  (44  roads) 

12,553,149 

10,954,872 

+  1,598,277 

14.59 

Mth.  Nov    1909  (236,374 

m.) 

247.370,954 

211,281,504 

+  36,089.450 

17.08 

2d    week  June  (42  roads) 

13.106,719 

11,239,607 

+  1,867,112 

16.60 

Mth.  Dec     1909  (237,189 

m.) 

222,006,184 

205,455,121 

+  16,551.063 

08.05 

3d    week  June  (42  roads) 

13,073,508 

11.348,208 

+  1,725.300 

15.15 

Mth.  Jan     1910  (236,758 

m.) 

210,302,219 

182,649,825 

+  27,652,394 

15.14 

4th  week  June  (44  roads) 

17,171,904 

14,859,700 

+  2,312  204 

15.29 

Mth.  Feb     1910  (236,852 

m.) 

202,258,490 

174,159,723 

+  28,098,767 

16.15 

1st   week  July    (45  roads) 

12,3  59,231 

11.133,094 

+  1,220,137 

11.01 

Mth.  Mch    1910  (235,925 

m.) 

237,533,005 

204,916,997 

+  32,616,008 

15.92 

2d    week  July    (44  roads) 

12,546,427 

10,966,342 

+  1,580,085 

14.41 

Mth.  Apr     1910  (237,569 

m.) 

225,225,596 

196,595,911 

+  28,629,685 

14.56 

3d    week  July    (43  roads) 

12,802,686 

11,432,364 

+  1,370,322 

11.99 

Mth.  May    1910  (229.345 

m.) 

230,033,384 

198,049,990 

+  31,983,394 

16.25 

4th  week  July    (42  roads) .. 

17,393,199 

16,676,649 

+  716,550 

4.29 

Mth.  June   1910  (   89,924 

m.) 

63.572.503 

55.215,679 

+  8,3  56,824 

15.14 

1st  week  Aug    (25  roads) 

10,142.094 

9,459,958 

+  682,136 

7.21 

Mth.  July    1910  (   88,593 

m.) 

63,504,951 

58.257,725 

+  5,247,226 

9.02 

a  Mexican  currency,  d  Covers  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  & 
N.  Y.  Ry.,  the  latter  of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission,  t  Includes  Evansvllle  & 
Indiana  RR.  a  Includes  the  Cleveland  Lorain  &  Wheeling  Ry.  In  both  year3.  .  n  Includes  the  Northern  Ohio  RR.  p  Includes  earnings  ot  MasonClty 
&  Ft  Dodge  and  Wise  Minn.  &  Pacific,  8  Includes  Louisville  &  Atlantic  from  July  1  1909  and  tao  Frankfort  &  Cincinnati  from  Nov  1  1909.  1  In- 
trudes the  Mexican  International  from  July  1910.     u  Includes  the  Texas  Central  In  1910^ 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol- 
lows we  sum  up  separately  the  earnings  for  the  first  week 
of  August.  The  table  covers  25  roads  and  shows  7.21%  in- 
crease in  the  aggregate  over  the  same  week  last  year. 


For  the  fourth  week  of  July  our  final  statement  covers  42 
roads  and  shows  4.29%  increase  in  the  aggregate  over  the 
same  week  last  year.  


Fourth  week,   of  July. 


Previously  reported  (23  roads)  _ 

Alabama  Great  Southern 

Atlanta  Birmingham  &  Atlantic 

Central  of  Georgia 

Chicago  Great  Western 

Chicago  Ind  &  Louisville 

Chicago  New  Orl  &  Texas  Pacific 
Denver  Northwestern  &  Pacific 
Detroit  Toledo   &    Ironton 

Ann    Arbor 

Duluth  South  Shore  &  Atlantic 

Georgia  Southern  &  Florida 

Louisville  &  Nashville 

Mineral  Range 

Minneapolis  St  Paul  &SSM..1 

Chicago   Division J 

Mobile  &  Ohio 

Nevada-California-Oregon    

New  Orl  Mobile  &  Chicago 

Rio  Grande  Southern 

Seaboard  Air  Line 

Toledo  Peoria  &  Western 


Total  (42  roads) 

Net    increase    (4.29%). 


1910. 


13,181,987 

130,303 

66,082 

310,500 

237,635 

175,622 

247,870 

29,820 

50,876 

47,990 

108,305 

63,510 

1,375,060 

18,806 

551,766 


17,393,199 


1909. 


$ 

12.696 

99 

58 

286 

223 

165 

237 

27 

39 

54 

96 

55 

1,344 

25 

514 


,946 
,550 
,923 
,200 
,466 
,469 
,023 
,599 
,586 
,960 
,298 
,681 
,228 
,694 
,774 


277,591 
16,671 
24,697 
14,473 

384,509 
32,311 

16,676,649 


Increase 


$ 

,037,420 
30,753 

7,159 
24,300 
14,169 
10,153 
10,847 

2,221 
11,290 


12,007 

7,829 

30,832 


36,992 


4,552 

2,473 

45,867 

3,705 

1,292,586 
716,560 


Decrease. 


$ 
552,379 


6,970 


6,888 


3,053 
6,729 


576,019 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 

Gross  Earnings —        Net  Earnings 

Current        Previous        Current  Previous 

Roads.                           Year.             Year.             Year.  Year. 

$                    $                    S  $ 
Bos  Rev  Bch  &  Lynn.b — 

Apr   1  to  June  30 238,047         227,872           24,240  26,456 

Jan    1  to  June  30 402,927          380,732            29,569  31,543 

July  1  to  June  30 870,970         847,018         103,032  105,075 

Boston  &  Maine. b June  3,664,201      3,448,872         584,541  858,699 

July  1  to  June  30 43,357,174   39,528,698    12,020,851  11,264,843 

Brldgeton  &  Saco  Rlv__June           4,922             4,601              1,422  2,037 

July  1  to  June  30 51,907           48,511            14,647  14,277 

Chesapeake  &  Oh!o_b--June  2,515,560     2,417,593         830,166  956,266 

July  1  to  June  30 31,237,169   26,630,718   12,300.470  10,263,880 

Chicago  Mllw  &  St  P.b.June  5,567,338     4,984,636      2,082.958  1,624,411 

July  1  to  June  30 61,846,893   59,897,463   20,055.896  21,166,224 

Chic  Mil  &  Pug't  Sd  b  June  1,171,591         524.728 

Aug  1  to  June  30 10,765,704        5,490,844 

Del  Lack  &  Western _b — 

Apr   1  to  June  30 9,389,877     8,528,283     4,170,915  3,694,579 

Jan    1  to  June  30 17,518,113    16,327,136      7,787,668  7,143,951 

July  1  to  June  30 36,005,986   33,553,435   16,713,218  15,075,722 

Syrac  Blng  &  N  V_b — 

Apr    Mo  June  30. 254,522          241,060          127,240  108,946 

Jan    1  to  June  30 490,576          453,851          231,584  188,259 

July  1  to  June  30 1,023,419         954,921         512,051  408,418 

Erle.a June  4,668,890      4,420,868      1,619,051  1,445,583 

July  1  to  June  30 54,866,110   50,441,162    15,765,858  13,536,877 

Genesee  <*c  Wyomlngr.b — 

Apr   1  to  June  30. 36,060           29.347           24,679  17,397 

Jan    1  to  June  30 58,858           44,368           37,105  20,826 

July  1  to  June  30 103,547           91,859           71,249  37,998 

Illinois  Central. a June  5,095,095     4,518,688         870,786  1,369,641 

July   I   to  June  30 62,430,062   57,145,512    12,614,313  13,464,230 

Mlnneap  St  P  &SSM. a  June  1,338,367      1, 072,626          487,238  402  927 

July  1  to  June  30 15,407.179    12,609,299      6,380.578  4,638,489 

Chicago    Division. a- -June       795,561          654,211          213,901  164,346 

JUlj    I    to  June  30 8,928,224      7,556,603      2,065,728  2,054,333 

Missouri  Pacific    b          .  .June   4,224,010      3,756,532       1,277,754  846  995 

July  1  to  June  30 53,019,135   46,385,542   15,171,766  12,459,030 

Nash\  Chatt  &  St  L.b-.Junc   1,026,249         897,235          265,015  222  684 

July   I   to  June  30 11,637,204    11,122,114      ,1,199,945  2,771,413 

N  Y  Susq  &  Western.a.June      288,292        232,940        122,076  nixio 

July   1  to  June  30 3,474,360      3,252,746      1,074,935  1,046,272 

Pacific  Coasl                June       720,264          662,376          115,829  93.629 

July  1  to  June  30 7,903,148     6,580,507      1,512,479  959,490 

Rich  Fred  &  Potomac.  June     230,073       193,952        104,111  73  600 

July  1   to  June  30 2,331,548      2,026.325          915,156  728,638 

ROCk  Island  LlneB.b. -.June  6,040,869      5,443,471       2,402,388  1,983,961 

Juh    I   to  June  30 66,220,579   61,184,887    18,151.210  18,671.392 

San  Fran.b.Junc  3,145,806      3.060,061          958,752  1  272  928 

Jul>    I  to  June  30 41,165,939   37,756,986    12,489,097  12,996,895 

l  liic  &  Fast  Illinois. b. June       940,378          818,128          363,256  343,800 

July   1   to  June  30 11,750,355    10,209.619      3,796,371  3,335. 1185 

Evansv  &  Terre  H.b.June       211,942         156,681            79,727  54,881 

July  1  to  June  30 2,471,175      2,093,997          918,230  772,032 

Total  all  lines. b June  4,298,487      4,031,97(1      1,101,736  1,671616 

July  1  to  June  30 55,387,470    50,120.602    17.233,699  17,104,012 


Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Roads.                           Year.             Year.             Year.  Year 

$                   $                   S  $ 

Tidewater  &  Western. b. June           7,746             5,881      def.2,822  35 

July  1  to  June  30 83,942            74,362              7,072  5,639 

Toledo  Peo  &  West.b.-July         93,702           83,608           12,180  16,211 

Wabash.b June  2,457,342     2,301,434         623,581  712539 

July  1  to  June  30 28,886,056  25,868,033     8,349,833  7,110,849 

Yazoo  &  Miss  Vall.a.. -June       748,760         663,410           13,377  def.22,026 

July  1  to  June  30 10,384.150   10,035,257      1,452.465  1,019.182 

INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Companies.                        Year.             Year.             Year.  Year. 

$                     $                     ?  S 
Ablngton    &    Rockland    Elec 

Light  &  Power  Co.b.June           7,537             4,459              2,350  1,435 

Jan  1  to  June  30 44,305           30,828            13,614  10,130 

BlackstoneVallG&E.b.  June        78,079           72,263           39,607  33,348 

Jan  1  to  June  30 500,198         459,806         258,341  219,097 

Buffalo  Gas  Co — 

Jan  1  to  June  30 149,729  134,624 

EdlsElCo(Brockton).b.  June        21,949           18,201             9,363  7,958 

Jan  1  to  June  30 147,975          128,339            68,846  57,122 

Edis  El  111  Co  (Boston). July       332,593         273,933         177,277  128,195 

Fall  River  Gas  Works. b.June         33,994           32,255           14,522  13,078 

Jan  1  to  June  30 205,159         190,862           86,207  79,276 

Houghton  Co  El  L  Co.b.June         18,290           17,056              7,224  7,635 

Jan  1  to  June  30 135,206         126,360           66,878  61,081 

Lowell  El  Lt  Corp. b_.  .June         33,093           25,694           13,897  3,680 

Jan  1  to  June  30 208,066         173,478           91,278  68,678 

Minn  Gen  Elec  Co.b-_.June        93,050           82,416           54,574  44,561 

Jan  1  to  June  30 613,573          542,408          372,464  309,715 

Sierra  Pacific  Elec  Co. .June        44,519           42,719           29,974  27,061 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —    — Bal.  of  Net  E'ngs. — 

Current        Previous        Current  Previous 

Roads.                           Year.             Year.             Year.  Year, 

S                     $                     $  $ 
Boston  Revere  Bch  &  Lynn — 

Apr    1  to  June  30 18,976            17,988               5,264  8,468 

Jan    1  to  June  30 34,116           32,613                 zll  z3,333 

July  1  to  June  30 67,133           69,281         3:52,813  x52,249 

Brldgeton  &  Saco  Rlv.. June               676                 604                 746  1,433 

July  1  to  June  30 7,289              7,520              7,358  6.757 

Del  Lack  &  Western — 

Apr    1  to  June  30 2,364,292      1,997,304   xZ,  108, 357  xZ, 210, 737 

Jan    1  to  June  30 5,253,919      4,670,121   z5, 069, 273  z5,835,595 

July  1  to  June  30 13,935,663   12, 153,821^10, 789, 905  19,190,530 

Syracuse  Blng  &  N  Y — 

Apr   1  to  June  30 48,760           36,631       rr.178,328  ^169,633 

Jan    1  to  June  30 142,612         116,645       3:249,404  z235,014 

July  1  to  June  30 307,823         241,351       Z499.118  £487,122 

Genesee  &  Wyoming — 

Apr   1  to  June  30 8,092              7,488            16,587  44,909 

Jan    1  to  June  30 15,951            14,458           21,154  41,368 

July  1  to  June  30 31,590           28,398           39,659  44,600 

Toledo  Peo  &  Western  ..July         24,558           24,404     xdef8,378  zdef6,247 

INDUSTRIAL  COMPANIES. 

— Int.,  Rentals,  &c. —    — Bal.  of  Net  E.ngs. — 

Current       Previous       Current  Previous 

Companies.                       Year.            Year.            Year.  Year. 

$                    $                   $  $ 
Ablngton    &   Rockland   Elec 

Light  &  Power  Co. ..June              799                 375             1,551  1,060 

Jan  1  to  June  30 4,493              2,076              9,121  8,054 

Blackstone  Vail  G  &  E.June         29,291           28.811           10,316  4,537 

Jan  1  to  June  30 160,281          161,199           98,060  57,898 

Edis  El  Co  (Brockton)..  June           3,787              3.314              5,576  4,644 

Jan  1  to  June  30 24,145           18,895           44.701  38,227 

Fall  River  Gas  Works.. June           3,702             2,340           10,820  10,738 

Jan  1  to  June  30 21,826           14,797           64,381  64,479 

Houghton  Co  Elec  LtCo. June           4,333              4,129              2,891  3,506 

Jan  1  to  June  30 25,934           24,745           40,944  36,336 

Lowell  Elec  Lt  Corp June           4,562              4,135              9,335  5,545 

Jan  1  to  June  30 27,436           24,638           63,842  44,040 

Minn  Gen  Elec  Co June        30,724           29,546           23,850  15,015 

Jan  1   to  June  30 188,823          180,200          183,641  129,515 

Sierra  Pacific  Elec  Co.-June           5,640             6,110           24.334  20.951 

a;  After  allowing  for  other  Income  received. 
ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Name  of 
Road. 


American  Rys  Co_. 
cAur  Elgin  &  Chic  Ry 
Bangor  Ry  &  Elec  Co 
Baton  Rouge  Elec  Co 
Blnghamton  St  Ry__ 
Birm'ham  Uv.  Lt  &  P 
Brockton  &  Ply  StRy 
Cape  Breton  Elec  Co. 
Carolina  I'ow  &  Lt  Co 
Central  Penna  Trac. 
Chlcago  Railways  Co. 
Cleve  Palnesv  &  Easl 
Dallas  Electric  Corp 
Detroit  United  Ry.. 
Duluth-Superior  TrCo 
East  Penna  Rys  Co. . 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Falrm  &  Clarks  Tr  Co 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-IIous  Elec  Co.. 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co__ 
Jacksonvllle  Elec  Co 
Kansas  City  Ry  &  Lt 
Lake  Shore   I. Ice   l(\ 
Mllw  El  Ry  &  Lt  Co. 
Mllw  Lt  lit  &TrCo.. 
Montreal  Street  Uv 
Nashville  Ry  &  Light 


Latest  Gross  Earnings. 


Week  or 
Month. 


June 

June 

June 

June 

June 

May    

June 

June 

June 

June 

April 

•Tune 

June  . 

3d  wk  July 

June 

April 

June 

June 

June 

June 

June 

June 

Wk  Aug  7 

June 

June 

May    

June 

April 

June 

June 

June 

u  is  July  23 
June 


Current 
Year. 


$ 

339.113 

151,851 

45,707 

8,942 

31,869 

218,575 

10,418 

25,755 

16,313 

73,952 

1098,059 

33,261 

114,514 

199.542 

95,340 

46,957 

200.553 

45,224 

50,993 

125,266 
109.083 

till. '.152 
45,289 

37,866 

26.7  5: 

472.255 

ic. 109 

601.177 

103,533 

388.1  ;  I 

96,072 

71.677 

157,426 


Previous 
Year 


% 

319.103 

142,568 

43,865 

7,748 

31,758 

184,825 
12,557 
22,788 
16,003 
117,257 

997,347 
30.771 

103,593 

160,428 
83.036 
44,289 

164.887 
47,075 
42,122 

115,981 
[05  80 
91,764 

41,309 

3  1,689 

27,538 

423,616 

38,3(11 

115.8  2  5 

346,138 

82,966 

144,461 


Jan.  1  to  latest  date. 


Current 
Year. 


S 

1,844,095 

738.771 

255,305 

52,083 

1,070,700 

49,440 
128,575 
103,448 
393.7  17 

4,150,232 
153.578 
682,282 

4.959,940 
51  1,641 
193,551 

1,119.353 
9,238 

269  711 


Previous 
Year. 


1.695,080 

077,953 

234,619 

45,468 


919 

55 

108 

89 

358 

3.780 

136 

607 

1,132 

152 
168 
957 

283 

:•  1 2 


567 

.136 
.729 
.192 
,107 

.III'.  5 
429 
,589 

,491 
,980 

.  2 1  c 

.293 


723,618        648,655 

•.726 
530,823        !• 

1   282,3711      1.200.367 


22' 

2,365,774 

.171 

2,389, 19  1 

526.728, 

1.173 

167.094 

.272 

887 


19' 

.115 

2,101.518 

1,130 

i.070 

174 

2.01  5.853 

i,978 
2,056.128 

831.70  1 
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Xame  of 
Road. 


Latest  Gross  Earnings. 


Week  or 
Month. 


New  Orleans  Ry  &  Lt 
North  Ohio  Trac  &  Lt' 
North  Texas  Elec  Co. 
Xorthwest  Elev  Co.- 
Norf  &  Portsrn  Tr  Co 
Oklahoma  City  Ry_. 
Paducah  Tr  &  Lt  Co_ 
Pensacola  Electric  Co 
Port(Ore)Ry.L&P  Co 
Puget  Sound  Elec  Co. 
Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. 
Sao  Paulo  Tr,  Lt  &  P 
Savannah  Electric  Co 
Seattle  Electric  Co_. 
Sou  Wisconsin  Ry  Co 
Tampa  Electric  Co_. 
Toledo  Rys  &  Light . 
Twin  City  Ran  I 
Undergroun  i  El  Rv 
of  Loudon — 

Three  tube  lines 

Metropolitan  Dist. 

United  Tramways. 
United  RRs  of  San  Fr 
Whatcom  Co  Ry  &  Lt 


June 

June 

June 

July 

May    

May    

June 

June 

July 

June 

June 

July 

June 

June 

June 

June 

June 

May   

4th  wkJuly 


Wk  Aug  6 
Wk  Aug  6 
Wk  Aug   6 

June 

June 


Current 
Year. 


S 

496,391 

221,673 

120,964 

179.576 

160,492 

53,861 

19,740 

21,763 

490,724 

166,278 

945,454 

90,928 
241,858 

53,610 
447,676 

16,229 

49,895 
237,986 
213,066 


£11,500 
£9,892 
£9,594 

605,189 
30,460 


Prcriou: 
Year. 


$ 

479,030 

198.203 

103,308 

L60,  13  i 

151,598 

37,533 

18,101 

20,126 

424,816 

162.057 

625,793 

85,393 

184,778 
52,134 

522.170 
14,802 
46,639 

212,835 

202,237 


£10,895 
£8,780 
£8,950 

597,484 
30,605 


■Jan.  1  to  latest  date. 


Current 
Year. 


3,160,552 

1,087,335 

677,620 

1,274,946 

765,607 

227,916 


127,788 
3,136,336 

927.754 

4,373,570 

543,998 

1,387,425 

300,575 

S 

312,383 
1,219,221 

4,257,896 


£404,980 

£338,748 

£195,915 

3,754,861 

200,379 


Previous 
Year. 


3,041,984 
973,941 
586,656 

1,191,842 
759,016 
149,144 


116,735 

2,697,593 

852,017 

3.635,879 

503,053 

1,188,170 

292,552 


77,104 

293,506 

1,085.332 

3,883,734 


£399,405 

£307.736 

£185,967 

3,568,905 

189,029 


c  These   figures  are  for  consolidated  company. 

Electric  Railway  Net  Earnings. — The  following  table  gives 

the  returns  of  ELECTRIC   railway  gross  and  net  earnings 

reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 

this  kind  will  be  found  in  the  issue  of  July   30   1910.     The 

next  will  appear  in  the  issue  of  Aug.  27  1910. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                            Year.  Year.  Year.  Year. 

$  $  S  S 

Baton  Rouge  Elec  Co.b- June          8,942  7,748  3,118  1,577 

Jan  1  to  June  30 52,083  45,468  18,280  10,750 

Brockton  &  Plym'th.b.June         10,418  12,557  2,934  2,802 

Jan  1  to  June  30 49,440  55,136  8,967  12,726 

Cape  Breton  Elec  Co_b.  June         25,755  22,788  10,765  7,766 

Jan  1   to  June  30 12S.575  108,729  53,474  36,034 

Columbus  Elec  Co.b_-_June         37,295  30,911  19,435  12,899 

Dallas  Electric  Corp.b.June       114,514  103,593  33,069  35,883 

Jan  1  to  June  30 682,282  607,589  214,976  225,270 

El  Paso  Electric  Co. b__ June         45,224  47,075  17,815  19,375 

Jan  1  to  June  30 309,238  283,565  135,231  110,729 

Ft  Wavne&Wab  Vail. b. June       125,266  115,981  52,157  45.293 

Jan  1    to  June  30 723,618  648,655  307,478  257,820 

Galv-Hous  Elec  Co.b-.June       109,083  105,803  42,056  47,997 

Jan  1  to  June  30 609,130  572,726  212,461  229,479 

Houghton  Co  Tr  Co.b-.June          26,752  27,538  12,174  14,355 

Jan  1  to  June  30 150,995  150,115  65,007  62,734 

May 38,428  34,726  18,592  17,140 

Honolulu  R  T  &  L  Co. b. June         37,866  34,689  18,497  17,319 

Jan   1   to  June  30 221,557  197,684  104,328  93,850 

Jacksonville  Elec  Co. b.June        46,409  38,391  21,816  16,944 

Jan  1  to  June  30 283,471  234,130  134,153  96,685 

Northern  Texas  Elec. b.June       120,964  103,308  56,263  46,280 

Jan   1    to  June  30 677,620  586,656  306,694  252,157 

Pad  Trac  &  Lt  Co.b June         19,740  18,101  8,055  7,488 

Pensacola  Elec  Co.b.. .June         21,763  20,126  8,955  8,834 

Jan    1   to  June  30 127,788  116,735  52,061  49,810 

Portl  (Ore)    Rv,L&P_b_  July        490,724  424,816  281,993  229,675 

Jan   1   to  July  31 3,136,336  2,697,593  1,800,838  1,430,027 

Puget  Sound  Elec  Co. b.June       166,278  162,057  64,951  55,870 

Jan   1   to  June  30 927,754  852,017  287,134  245,442 

StJos(Mo)Ry,L,H&P.b.July         90,928  85,393  11,239  41,626 

Jan   1   to  July  31 543,998  503,053  254,443  244,534 

Savannah  Elec  Co.b..-. June         53,610  52,134  18,014  18,748 

Jan  1  to  June  30 300,575  292,552  107,450  108,035 

Seattle  Electric  Co.b- ..June       447,676  522,470  186,339  208,456 

Schenectady  Railway. b — 

Apr  1  to  June  30 294,558  247,594  110,444  85,465 

Jan    1   to  June  30 546,069  449,128  189,997  136,701 

July  1   to  June  30 1.112,340  931,205  428,790  293,820 

Syracuse  Rapid  Transit,  b — 

Apr  1  to  June  30 377,396  349,246  99,919  85,996 

Jan    1  to  June  30 736,250  677,182  219,699  188,313 

Tampa  Electric  Co.b. --June         49,895  46,639  20,587  18165 

Jan   1   to  June  30 312,383  293,506  135,495  121,730 

United  RRs  nf  San  Fr. b.June       605,189  597,484  254,888  252,684 

Jan   1   io  June  30 3,754,861  3,568,905  1,575,914  1,483,572 

Whatcom  Co  Ry  &  Lt. b.June         30,460  30,605  12,240  12,506 

Jan  1  to  June  30 200,379  189,029  79,515  77,837 

a  Net  earnings  here  Given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— int.,  Rentals,  &c. —  — rial,  of  Net  E'ngs. — 

Current  Previous  Current  it 

Roads.                            Year.  Year.  Year.  Year. 

$  S  8  $ 

Baton  Rouge  Elec  Co-. .June  1,930  1,173  def.353 

Brockton  &  Plymouth  .-June           1,700  1,672  1,174  1,130 

Jan   1   to  June  30 10,709  .742  1,356 

Cape  Breton  Electric  Co. June           6.111  6,144  '621  1,622 

Jan  1  to  June  30 30,209  23,068  5,825 

Columbus  Electric  Co--June         17,615  12,838  1,820  61 

Dallas  Electric  Corp June         26,605  28,833  6,464  7,050 

Jan  1  to  June  30 155,009  169,700  59,307  55,570 

El  Paso  Electric  Co June          8,195  7,943  :),020  11,432 

Jan   1   to  June  30 50,412  47,463  84,819  63,261 

Ft  Wayne.  &  Wab  Vail.. June         44,812  43,110  7,345  2,183 

Jan   1   to  June  30 269,380  249,046  38,098  8,774 

Galv-Hous  Electric  Co  ..June          17,729  21,419  24,324  26,578 

Jan   1    to  June  30 131,467  120,126  80,994  103,353 

Houghton  Co  Trac  Co  ..June           6.317  6,241  5,857  8,114 

Jan  1   to  June  30 37,447  35,115  28,500  27,619 

Honolulu  R  T  &  Lt  Co- _Mav           6,658  6,143  £12,474  .Til, 637 

June    6,610  6,143  £12,526  £11,816 

Jan  1  to  June  30 38,100  36,857  169,723  2:60,716 

Jacksonville  Electric  Co.June           9,344  9,288  12,472  7,656 

Jan  1  to  June  30 54,723  55.201  79,430  41,484 


— Int.,  Rentals,  <fec. — 

Current  Previous 

Roads.  Year.  Year. 

$  S 

Northern  Texas  Elec  Co.June  20,102  17,189 

Jan  1  to  June  30 114,192  103,114 

Paducah  Trac  &  Lt  Co.June  6,989  6,632 

Pensacola  Electric  Co. .June  5,052  4,263 

Jan  1  to  June  30 29,510  26,040 

Portl   (Ore)Ry.L   &  P_.July  148,154  123,392 

Jan  1  to  July  31 944,927  857,430 

Puget  Sound  Elec  Co... June  50,597  48,292 

Jan  1  to  June  30 302,886  276,400 

St  Jos(Mo)  Ry,  L  &  P. .July  22,874  21,636 

Jan  1   to  July  31 148,263  139,109 

Savannah  Electric  Co.-June  18,007  17,343 

Jan  1  to  June  30 105,678  102,928 

Seattle  Electric  Co June  109,705  105,093 

Schenectady  Railway — 

Apr   1  to  June  30 24,375 

Jan    1  to  June  30 61,331 

July  1  to  June  30 135,182 

Syracuse  Rapid  Transit  Co — 

Apr  1  to  June  30 78,082  75,238 

Jan  1  to  June  30 174,106  168,369 

Tampa  Electric  Co June  4,533  4,708 

Jan  1  to  June  30 26,611  27,272 

Whatcom  Co  Ry  &  Lt. -June  8.472  8,085 

Jan  1  to  June  30 51,862  50,096 

x  After  allowing-  for  other  income  received. 


— Bal.  o}  Net  E'ngs. — 
Current        Previous 


Year. 

5 

Year. 

$ 

36,101 
192,502 

29,091 
149,043 

1,066 

856 

3,903 
22,551 

4,571 
23,770 

136,839 
855,911 

106,283 
572,597 

14,354 
def.15,752 

7,578 
def.30,958 

21,365 
106,180 

19,990 
105,425 

7 
1,772 

1,405 
3,107 

76,634 

104,363 

24,670    188,773    £64,542 

60,161   £134,435    £83,357 

128,050   £305.733   £181,064 


21,837 
45,727 

16,054 

108,884 

3,768 

27,653 


10,758 
20,077 

13,457 
94,458 

4,481 
27.741 


ANNUAL  REPORTS. 

Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  July  30.     The  next  will  appear  in  that  of  Aug.  27. 

Buffalo  Rochester  &  Pittsburgh  Railway. 
{Report  for  Fiscal  Year  ending  June  30  1910.) 
The  remarks  of  President  Adrian  Iselin  Jr.  are  given  in 
full  on  subsequent  pages. 

The  figures  of  earnings,  expenses,  balance  sheet,  &c, 
have  been  compiled  for  several  years  as  follows. 

OPERATIONS  AND  FISCAL  RESULTS. 

1909-10. 

Road  operated  June  30 567 

Equipment — 

Locomotives 311 

Passenger  cars 102 

Freight  cars 16,342 

Service  cars 210 

Operations — 

Passengers  carried 1,586,838 

Passengers  carried  one  mile 47,802,085 

Rate  per  passenger  per  mile 2.063  cts. 

Tons  of  bituminous  coal  carried  6,526,087 

Tons  of  coke  carried 578,380 

Total  tons  (all  freight)  carried.  10,170,483 

Average  distance  haul  1  ton  m_  154.6 

Freight  (tons)  one  mile 1,572,897,173 

Rate  per  ton  per  mile 0.481  cts. 


Operating  Revenues —  1909-10. 

Passenger $986,370 

Freight    7,562,259 

Mail,  express  and  miscellaneous 237,010 

Other  operations 150,478 


1908-09. 

1907-08. 

568 

568 

299 

300 

101 

99 

15,311 

15,459 

114 

112 

1,520,119 

1,619,635 

44,914,997 

50,680,253 

1.976  cts. 

1.854  cts. 

5,186.043 

5,849,240 

301,386 

476,886 

8,008,990 

8,933,599 

155.1 

145.1 

44,946,097    1, 

296,618.057 

0.482  cts 

0.489  cts. 

DING  JUNE 

30. 

1908-09. 

1907-08. 

5887,625 

$939,834 

6,001,572 

6,338,934 

182,596 

127,055 

100,104 

78,205 

$7,171,897 

§7,484,028 

$769,037 

$951,201 

1,538,191 

1,721,845 

101,259 

95,769 

2,095,212 

2,424,529 

161,472 

157,316 

Total  operating  revenues $3,936,117 

Operating  Expenses — 

Maintenance  of  way  and  structures $1,220,190 

Maintenance  of  equipment 1,857,017 

Traffic   expenses 120,169 

Transportation  expenses 2,551,197 

General  expenses 155,332 

Total  operating  expenses $5,903,905 

Net  operating  revenue $3,032,212 

Net  revenue  outside  operations def.2,354 

Total  $3,029,858     $2,506,092 

Taxes  accrued ± 188,095  133,000 


$4,665,171 

$2,506,726 

def.6.34 


Opera! ins  income $2,841,763 

Rents — hire  of  equipment $311.21 1 

Rents — joint   facilities 129,269 

Dividends  on  stocks  owned 12,485 

Interest  on  securities,  loans  &  accounts        86,205 
Miscellaneous 13,210 


$2,373,092 
$239,533 
91,222 
19,976 
72,174 
13,908 


$5,350,660 

$2,133,368 

3,229 

$2,136,597 
175,248 

$1,961,349 

$609,456 

77,417 


126,620 

12.009 


Total  net  income 

Deduct — 
Rents  accrued  for  lease  of  other  roads. 

Rents — joint   facilities 

Rents — miscellaneous 

Interest  accrued  on  funded  debt 

Interest  on  bills  payable 

Appropriations  for  pension  fund 

New  equipment 

Retirement  of  equipment  bonds 

Dividends  on  preferred  stock  (6%) 

Dividends  on  common  stock (4 


$3,394,143      $2,809,905      $2,787,451 


1. 


$368,922 

289,852 

18,307 

168,121 

21,568 

12,696 

125,000 

190,000 

360,000 

%)420,000 


$364,500 

259,714 

16,853 

1,126,415 


$364,500 

267.086 

16.009 

1,103.664 


12,484 


360,000 
(4)420,000 


Total  deductions $2,974,406      $2,559,966 

Balance  transferred  to  profit  and  loss.     $419,677         $249,939 

GENERAL  BALANCE  SHEET  JUNE  30. 

1910. 

:,     ets —  $ 

Road  and  equipment 040,2  16,493 

Other  investments .6 189,008 

Cash 2,057.335 

Securities   held  in  treasury C709.000 

Traffic  balances 34,864 

Agents  and  conductors SI 6, 037 

Materials  and  supplies 1,194 

Other  working  assets 374,458 

Advances 148,885 

Special  deposits 159,4  50 

Sinking,    i1;    11  "     \    &c,   funds 414.577 

Other  deferred  debit  items 66.407 


13,203 


360,000 
5)525,000 

$2,649,462 
.7,989 


190P. 
5 

18;: 
2,082,919 
1.000 
32,212 
637, 
69' 
304,656 

159,  ;  : 


2,095,710 

37,740 


Total g47, 011.433      44.741.873 
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1910. 

1909. 

$ 

$ 

10,500,000 

10,500,000 

6,000,000 

6,(100,000 

24,899,000 

22,847,000 

C709.000 

1,868,000 

159,450 

105,970 

07,933 

912,986 

564,763 

107,820 

12,110 

312,322 

286,084 

367,574 

318,619 

d315,000 

2,622,311 

2,177,354 

Liabilities — 

Common  stock 

Preferred  stock 

Funded  debt  held  by  public  (see  "R.  &  I."  Sec). 

Bonds  in  treasury 

Loans  and  bills  payable 

Traffic  balances 

Vouchers  and  wages 

Other  working  liabilities 

Interest,  dividends,  taxes,  &c,  accrued 

Deferred  credit  items 

Appropriated  surplus 

Prolit  and  loss 

Total    47,011,433      44,741,873 

a  Includes  investment  in  road  June  30  1907,  $23,678,309,  and  in  equip- 
ment, 510,893,995;  investment  since  June  30  1907,  in  road,  52,436,875, 
in  equipment,  54,179,661;  less  reserve  for  accrued  depreciation  on  road 
$5,568,  and  on  equipment,  5936,939. 

6  Other  investments  include  5179,008  Ontario  Car  Ferry  Co.  stock 
(pledged)  and  510,000  Avonmore  &  Northern  RR.  stock  (unpledged). 

c  5709,000  B.  R.  &  P.  Ry.  consol.  M.  bonds. 

i!  Appropriated  surplus  includes  additions  to  property  since  June  30 
1907,  through  income,  $190,000,  and  reserves  from  income  or  surplus, 
for  equipment,  $125,000. — V.  91,  p.  276. 

Lehigh  Valley  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

On  subsequent  pages  will  be  found  the  remarks  of  President 
E.  B.  Thomas  in  full  and  also  the  profit  and  loss  account  for 
the  late  year  and  the  balance  sheet  of  June  30  1910,  the  last- 
mentioned  having  been  changed  in  form  in  many  important 
respects,  to  meet  the  requirements  of  the  Inter-State  Com- 
merce Commission  (compare  remarks  of  President  Thomas) . 
The  comparative  balance  sheets  of  June  30  1909,  1908  and 
1907  were  given  in  V.  89,  p.  914.  Below  are  the  comparative 
figures  of  operating  results  and  income  account  for  several 
years: 


Average  miles  operated. 
Oper.  revenue  per  mile. 

Net  earnings  per  mile 

No.  passengers  carried .. 


OPERATIONS. 
1909-10.  1908-09. 


1,440 

525,112 

$10,056 

5,172,961 


1,446 

522,922 

$8,689 

4,876,801 


1907-08. 

1,447 

$24,530 

59,117 

4,926,204 


1906-07. 
1,443 
$24,612 


5,181,533 


No.  pass,  carried  1  mile_247, 596. 196   223,300,381    247,034,678    250,459,508 
Aver,  distance  each  pass. 


carried  (miles) 47.86  45.79 

Av.  rev.  per  oass.  per  in.      1.749  cts.  1.749  cts. 

Passenger  train  mileage.     4,150,858  4,014,782 

Pass.  rev.  per  train  mile.   104.32  cts.  97.27  cts. 

Av.  No.  pass,  in  each  tr_              59.65  55.62 

No.  tons  carr.  (rev.  fgt.)    27,181,537  24,859,205 

Tons  1  mile  (rev.  fght.)*      4,736,558  4,397,809 

Freight  train  mileage. ._      8,733,264  8,216,419 
Average  rev.  per  ton  per 

mile  (revenue  freight)      0.646  cts.  0.639  cts. 
Freight     train    earnings 

(rev.)  per  train  mile..             $3.50  $3.42 
Average  No.  tons  in  each 

train  (revenue  freight)            542.36  535.25 

*  Three  000s  omitted. 

INCOME  ACCOUNT. 
1909-10. 


50.15 

1.684  cts. 

3.974,526 

104.66  Cts. 

62.15 

26,480,161 

4,795,038 

9,039,177 

0.630  cts. 

$3.34 

530.47 


48.34 

1.742  cts. 

4,084,695 

105.91  cts. 

61.32 

27,377,356 

4,769,130 

9,062,057 

0.632  cts. 

S3. 3  3 

526.27 


Revenue  from  Operation —  1909-10.  1908-09. 

Coal  freight  revenue 515,821,798  $14,831,671 

Merchandise  freight  revenue 14,757,799  13,291,831 

Passenger  revenue 4,330,172  3,905,063 

Mail  revenue 193,860  209,899 

Express  revenue 462,438  406,226 

Other  transportation  revenue 356,165  307,726 

Miscellaneous  revenue 245,166  185,417 


1907-08. 
$16,175,280 

14,011,302 
4,159,890 
209,073 
383,558 
290,232 
280,819 


Total  operating  revenue $36,167,398   533,137,832   $35,510,154 


Operating  Expenses — 
Maintenance  of  way  and  structures. _   53,462,903 

Maintenance  of  equipment 5,995,810 

Traffic  expenses 918,720 

Transportation  expenses 10,593,565 

General  i  cp   uses 713,149 


$3,273,339 

5,832,130 

810,293 

9,949,910 

709,764 


53,398,642 

6,153,874 

778,653 

11,342,927 

637,940 


Tot;']  operating  expenses $21,684,147    $20,575,736    $22,312,036 

Per  cent  oper.  expenses  to  revenues..      (59.95%)         (62.09%)         (62.83%) 

Net  opi  enui  $14,483,251    $12,562,096    513,198,118 

Taxes  .  1,100,762        1,079,376        1,122,867 


Operating  Income $13,376,489   $11,482,720  512,075,250 

oihr  in  ome — 
Outside  operations: 

Watei    lines    def. 5143, 801  def.S150, 019  $213,917 

Othei  operations  def.  2,532      def.  3,269  2,673 

Invest  men 

Dividends  on  stocks 544,946           436,773  555,840 

Interest  on  bonds        24,860            42,814  48,945 

Inten                 il  estate  mortgages..           15,933             15,604  17,034 

Miscellaneous 678,229            362,677  790,941 


Total  other  Income 


51,117,635 


5701,580   51,629,350 


Tot.!  514,494,124 

Deductions  from  income — 
Interest  on  funded  debl  53,609,393 

Intei  iulp.  trust  obligations..  i90,7io 
Rentals  of  leased  lines  and  guaranties  2,316,473 
Mlsccllam        deductions 240,141 

Additions  and   betterments    ...  8  13,877 


512,187,300    $13,704,600 


Total  dedUi    inns  from  Income 57,200,600 

NTe1    57,293,524 

Lehigh  oal  Co    net  income    .    •  1,136,543 

To1  I  58,430,067 

Dividend  terred  stock  (10%)          $10, 630 

Dlvld  □  ion  stock  (6%)__      2,420,088 


$3,544,060 

245,003 
2,316,473 

237,061 
582,6  13 

$6,926,140 
55,261,160 

•37..,: 


$3,536,060 

'    209,008 

2,316,473 

272,425 

1,775,264 


$8,109,290 
$5,595,310 

388,606 


$5,636,612   $5,983,916 

$10,630     510.630 

2,420,088    2,120,088 


„    ,  52,430,718      52,430,718      52,430,718 

Balail  .         55,999,349      53,205,894      53,553.198 

ne  of  the  Coal  Co.  shown  above  Is  not  added  to  that  of  the 

hi    Income  account  as  given  In  the  reports  tor  1909-10 

ana  ut  Is  here  shown  for  purpose  of  comparison   with   the  year 

New  York  Ontario  &  Western  Railway. 
lementfor  the  Year  ending  June  30  1910.) 

1909-10.  1908-09.  1907-08.  1900-07. 

$8,578,783      58,290,170      $8,121,494      $8,202,361 

Opi  &  taxes..    6,093,840        5.832,261        5,588,300        5,644,346 

$2,484,943      $2,457,909      $2,533,194      $2,558,015 

Otht  ime __        359,475  392,089  161,824  453,717 


nine $2,844,418      $2,849,998      $2,998,018      $3,011,732 

entals,    &C $1,531,620      $1, 500,871      $1,477,429      $1,856,949 

dends    (2%)    1,162,328        1, 162,322        1,162,308        1,162,302 


nee.  surplus $150,470 

Bl,  p.    .n». 


$180,80" 


$358,281 


$492.  180 


Southern  Pacific  Company. 

(Estimate  of  Income  for  the   Year  ended  June  30  1910.) 

RESULTS  FOR  FISCAL    YEAR,    INCLUDING   PROPRIETARY   COS. 

1909-10.  1908-09.  1907-08 

Aver  g    miles  ofcroad  operated 9,760.73  9,626.43  9,505.61 

Transportationfpperalions — 

Gross  operating  revenues $135,022,607  5120,521,909  $123,276,921 

Oper.  expenses  and  taxes 87,784,222  79,584,375  88,613,192 

Revenue  over  expenses  &  taxes.  $47,238,385  540,937,534  S34,663,729 
Deduct  fixed  &gother  charges 22,545,208        19,394,942        18,798,763 

Surplus $24,693,177      521,542,592      515,864,966 

Income  other  than  from  trans- 
portation operations 6,178,010  5,272,349  3,993,748 

Extra  dividend  (300%)  on  Wells, 

Fargo  &  Co.  stock 4,590,000      

Total  for  dividends *$35,461,187      526,814,941      519,858,714 

Preferred  stock  dividends  (7%)..      a  None.  54,992,106       55,240,652 

Common  stock  div.  '6  T,).- -6     abt.  16.350,000        12,344,604        11,870,956 

Balance,  surplus 519,111,187        59,478,231        $2,747,106 

a  The  $74,756,765  preferred  stock  was  called  for  payment  on  July  15 
1909  and  practically  all  exchanged  for  common  stock,  b  Approximate 
amount  of  common  stock  dividends  supplied  by  "Chronicle" — not  given 
in  official  statement. 

*  Per  Cent  of  [Surplus  Earned  on  Outstanding    Capital  Stock   (about  $272," 

000,000). 

1910.  1909. 

From  transportation  operations 9.06%  7.90% 

Income  other  than  from   transportation  operations   (ex- 
cluding extra  dividend  on  Wells,  Fargo  &  Co.  stock) 2.25%  '     1.94% 

Extra  dividend  on  Wells,  Fargo  &  Co.  stock 1.68%       

Total 13.00%        9.84% 

— V.    90,    p.    850. 

Union  Pacific  Railroad. 
(Estimate  of  Income  for  the  Year  ended  June  30  1910.) 

RESULTS    FOR    THE    SYSTEM    FOR    THE   FISCAL     YEAR. 

1909-10.  1908-09.  1907-08. 

Gross   revenue $90,228,092    $78,750,461    $76,039,225 

Operating  expenses  and  taxes 50,199,212     40,515,047     44,138,761 

Operating  income $40,028,880  $38,234,814   531,900,464 

Income  from  investments 16,137,604      15,830,962      16,513,937 

Other  income 2,825,003        1,905,431      df. 494, 246 

Total  income 558.891,487   555,971,207   $47,920,155 

Fixed  and  other  charges 13,281,888      14,372,806      12,200,755 

Income  in  excess  of  charges 545,709,599   $41,598,401    $35,719,400 

Preferred  dividends  (4%) 3,981,760        3,981,824        3,981,858 

Surplus  for  common  stock $41,727,839   $37,616,577   $31,737,542 

Divs.  on  com.  stock  (10%). _'  about  21,000,000      19,678,327      19,548,790 

*  Supplied  by  "Chronicle,"  not  furnished  by  company — believed  to  be 
approximately  correct. 

The   $41,727,839   available   for   common   stock   dividends 

were  derived  as  follows:     $22,765,232  from  transportation 

operations,   equivalent   to   10.51%   on   common  stock,   and 

$18,962,607  income  from  investments,  equivalent  to  8.76% 

on  common  stock,  making  a  total  of  19.27%  earned  on  the 

common  stock. — V.  90,  p.  700. 

Chesapeake  &  Ohio  Railway. 
(Preliminary  Statement  for  Year  ending  June  30  1910.) 

Operating  Revenues —  1909-10.  1908-09.  1907-08. 

Freight  revenue $24,901,200  $20,885,511    $19,571,609 

Passenger  revenue 5,002,206        4,482,004        5,120,528 

Other  transportation  revenue 1,146,340        1,138,699        1,023,047 

Non-transportation  revenue 187,423  124,502  128,086 

Total $31,237,169  $26,630,717  $25,843,272 

Operating  i  rpt  m-cs  — 

Maintenance  of  way  and  structures..  $3,391,032  $3,101,150  $3,135,354 

Maintenance  of  equipment 5,858,842  4,938,938  5,369,463 

Traffic  expenses 535,207  466.042  170,956 

Transportation  expenses 8,509,434  7,328,683  7,770,757 

General  expenses 642,183  532,023  440,215 

Total .$18,936,699  516,366,837  517,186,747 

Net  operating  revenue. .  .-512,300,470  $10,263,879  $8,656,525 
Deduct  fixed  charges  and  taxes,  less 

other  income 6,009,984  6,251,752  5,872,138 

Surplus  for  dividends,  &c $6,290,486     $4,012,127     $2,784,386 

— V.  91,  p.  153. 

Erie  Railroad. 

(Preliminary  Report  for  Fiscal   Year  ending  June  30  1910.) 

1909-10.  1908-09.  Increase. 

Cross  operating  revenue    $54,866,190  550,441,161      $4,425,029 

Operating  expenses  and  taxes..        _   39,100,332     36,904,285        2,196,047 

Operating  Income 515,765.858  513,536,876     $2,228,982 

Other  Income 4,371,617        3,276,003        1.095,614 

Cross  corporate  income $20,137,475  $16,812,879  $3,324,596 

T)c  dilution  s 

Interest,  rentals,  &c                                     $14,330,931    $13,865,235  $465,696 

Additions  and  betterments--                           737,087            381,927  355,160 

Surplus    55,069,456      $2,565,717      $2,503,739 

The  gross  operating  revenue  and  operating  Income  as  al 
with  519,784,236  and  58,752,540  respectively  In  1907-08. 
for  1907-08  after  op  rating  Income,  made  up  In  accordance  with  the  new 
method  of  accounting,  were  not  given  In  last   year's  pamphlet  report,  no 
further  comparison  with  the  figures  for  that  ye  empted. 

V.  89,  p.  1064.     The  company  states  th         te  gross  earnln 
year  are  the  largest  in  its  history  and  the  net  the  besl  sine.-  1903,  whicn 
was  an  exceptional  year. — V.  90,  p.  1613. 

St.  Louis  Southwestern  Railway. 
(Statement  for  Fiscal  I  <  a;  30  1910.) 

1909-10 

Operating  revenues   ....  510.986, 516  510  ».264 

Operating  expen  e    and  taxi 

Operating  Income.-  ."$27458,143 

Other  Income 

Total  net  income  

Fixed  Charges,  rentals,  &c  3««      -   '.  , 

Int.  on  2,1  .hut.  bonds  abt.    1       .166  ■'  1J0.4-0 

Di\  i.I.-ml  on  pr.  r.  Mod  (5)994.68        (2)3fl 

Balance,  surplus  or  deficit d  6sur  .8319.824 

— V.  90,  p.   1491. 
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Canadian  Pacific  Railway. 

(Statement  for   Year  ending  June  30  1910.) 
The  results  for  the  fiscal  year  were  as  follows: 

1909-10 

Gross    earnings $94,989,490 

Operating  expenses 


..   61,148,534 

Net  earnings §33,840,956 

Int.  rec.  and  SS.  earns. .     3,334,713 

Total  net  income S37.175.669 

Fixed  charges §9,916,941 

For  SS.  and  pension  fund        980,000 

Div 

Dlv 


1908-09. 

§76,313,321 

53,357.748 


§22,955,573 
2.308.488 


1907-08. 

§71,384,174 

49,591,808 

§"21,792,366 
2,654.633 


1906-07. 

§72,217,528 

46,914,219 

§25,303,309 
2,364,480 


$25,262,061    §24,446,999    $27,667,789 

§9,427,033      §8,770.077      §8,511,756 

880,000  880.000  780,000 

on  common.  _(6V$%  i  9,750,000  (6)9,000.000  (6)7,300,800  (6)7,300,800 

on  preferred  (4%).      2.632.728        2,107,867        1,916,407        1.736,228 

Balance,  surplus §13,896,000      §3,847,161      $5,579,715      $9,339,005 

'Also  1%  extra  paid  in  1906-07,  1907-08.  1908-09  and  1909-10  from 
interest  on  land  sales,  viz.:  H%  April  1  and  14%  Oct.  1.  As  to  increase  in 
dividend  rate  see  item  on  a  subsequent  page. — -V.  91,  p.  1674. 

Missouri  Kansas  &  Texas  Railway  Co. 
(Preliminary  Report  for  Fiscal   Year  ending  June  30  1910.) 

1909-10.  1908-09.  1907-08. 

3.072  3,072  3,072 

8  §  § 

Gross  operating  revenues  .                   .   26,559,346  25,300,915  23,283,670 

Operating  expenses 19,186,019  17,667,406  16,432,108 


Mileage  operated . 


Net  operating  revenue 7,373,297 

Taxes  accrued 1,012,918 


Operating  income 

Rentals  and  hire  of  equipment 
Miscellaneous  income 


7,633,509 
967,309 

6,666,200 

65,615 

115,820 


6,851,562 
688,243 

6,163,319 

01,160 

320,263 


Total  net  income 


Interest  on  bonds 4,801,355 

Interest  accrued  on  equipment  notes.  

Other  interest 11,032 

Hire  of  equipment 99,080 

Rentals 705,320 

Dividend  on  preferred  stock  (4%)..  520,000 


6,658,250        6,847,635        6,544,742 


,770,634 

3,318 

79,701 

77,278 

530,408 

520,000 


,658,628 
31,434 


507,406 
520,000 


Total  deductions 6.136,787        5.981,339        5,717,468 

Balance,   surplus 521,463  '866,296  827,274 

*  There  was  deducted  from  the  surplus  as  above  in  1908-09  §433,412  for 
additions  and  betterments  In  Texas  against  §546.444  in  1907-08,  and  for 
additions  and  betterments  made  outside  State  of  Texas  during  year 
ending  June  30  1909  §948,516,  which  was  charged  to  improvement  fund 
north  of  Red  River:  the  amounts  deducted  for  similar  purposes  in  1909-10 
are  not  stated. — V.  91.  p.  336,  94. 

The  Lehigh  Valley  Coal  Company. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 
This  company  is  a  subsidiary  of  the  Lehigh  Valley  RR. 
See  report  on 

wrote 


Pres.   E.   B 
in  substance: 

General  Result* 
543,   an   increase 


a  following  page. 
Thomas,   Philadelphia,   Aug.   9   1910, 


— The  net  Income  from  operations  amounted  to  §1,136,- 
of  §761,091.  The  total  production  of  anthracite  coal 
from  lands  owned  and  controlled  by  The  Lehigh  Valley  Coal  Co.  and 
affiliated  companies  was  8,092,940  gross  tons,  an  increase  of  358, 8G2  tons, 
or  4.64%.  The  percentage  of  sizes  above  pea  produced  from  the  mining 
operations  was  64.54%,  an  increase  of  1.6%.  The  bituminous  coal  mined 
from  the  Snow  Shoe  property  amounted  to  234,978  gross  tons,  as  against 
288,457  tons  last  year. 

The  improved  earnings  are  In  the  main  due  to  the  increased  sales  of  coal 
and  to  the  fact  that  the  mining  has  been  so  conducted  as  to  counteract 
wherever  possible  the  constantly  increasing  cost  of  operation  naturally 
resulting  from  the  greater  depth  and  extension  of  the  underground  workings. 

Improvements . — The  marked  increase  in  the  percentage  of  prepared  sizes, 
notwithstanding  the  greater  tonnage  from  smaller  and  inferior  veins, 
emphasizes  the  importance  of  continuing  the  policy  of  re-modeling  breakers 
so  as  to  Improve  the  preparation.  Substantial  progress  has  also  been 
made  in  the  concentration  of  operations,  installation  of  electric  or  com- 
pressed-air haulage  systems,  erection  of  modern  power  plants  and  the 
improvement  of  machinery  and  appliances  generally.  The  total  expendi- 
tures for  additions  and  betterments,  which  were  deducted  from  income 
or  accounts  other  than  cost  of  mining,  amounted  to  $369,788. 

Acquisitions. — The  Stevens  Coal  Co.,  which  had  been  operating  on  lands 
leased  from  your  company,  desired  to  surrender  their  lease.  Accordingly 
the  same  was  canceled  and  your  company  purchased  the  breaker  plant  and 
other  improvements  on  a  royalty  basis  and  assumed  $61,000  Stevens  Co. 
bonds,  which  were  taken  up  and  are  now  in  the  treasury. 

Your  company  further  has  taken  over  the  operations  of  the  Buck  Moun- 
tain and  Vulcan  collieries,  heretofore  conducted  by  the  Mill  Creek  Coal  Co. 
That  company  had  been  mining  from  our  lands  under  a  lease  which  expired 
Jan.  1  1910.  Such  of  the  plant  as  would  meet  modern  requirements  was 
purchased.  A  new  concrete  and  steel  breaker  is  being  constructed  at  Buck 
Mountain,  together  with  the  necessary  engine-houses, etc.,  ail  of  lire-proof 
construction.  When  completed  it  will  prepare  the  coal  now  handled  by 
the  two  old  breakers,  the  lease  of  which  will  be  surrendered. 

Bonds. — §342,500  Snow  Shoe  bonds  were  paid  off  Jan.  1  1910  and  the 
mortgage  satisfied  of  record.  The  sinking  fund  had  produced  a  fund 
sufficient  to  retire  more  than  a  majority  of  the  bonds,  the  balance  being 
taken  out  of  current  cash.  The  property  under  this  mortgage,  consist- 
ing of  bituminous  coal  lands  located  in  Center  County.  Pa.,  is  now  free 
from  encumbrance. 

The  sinking  fund  under  the  Delano  Land  mortgage  has  reached  a  total  In 
excess  of  the  outstanding  bonds  secured  by  the  mortgage  and  a  petition  is 
now  before  the  Supreme  Court  of  Pennsylvania  seeking  the  discontinuance 
of  further  payments  into  the  said  fund. 

The  usual  sinking  fund  payments,  as  required  by  the  various  mortgages, 
have  been  made  and  amount  to  S133.075  for  the  year. 

Current  assets  are  $5,680,512  in  excess  of  current  liabilities,  a  net  increase 
over  the  preceding  year  of  §732,362. 

PROFIT  AND  LOSS  ACCOUNTS  FOR  YEARS  l^XDINGJUNE  30. 


1909-10.  1908-09. 

Xet  income  for  year $1,136,543  $375 

Deduct — Royalty  settle'ts        $37,863 

For  improvements 

Misc.   adjustments 15.998    4  1 

Total $15,998  .          0 

Balance  to  surplus $1,120,545  $296,052 

Total  surp.,  beginning  yr.   2,272,897  1.97' 


1907-08. 
§388.606 
$91,016 


1906-07. 
•Ml  1,250 


108,609 


$250,000 
17.838 


§199,625  §297,838 

§188,981  def.$186.588 

1,787,864         1,974,452 


Total  surplus,  end  year. §3, 39.1.1  13      $2,272,897      $1,976,845     $1,787,864 


SED  GENERAL  BALANCE  SHEET  J I 


1910. 


0     I 

i 


.  4,869,137     i 


Assets — 
Property  &  plant 
securities  owned. 
Sink.  fd.  with  trus 
Advances  for  coal 

mining  rights 
Cash  on  deposit  & 

in  transit 

Stock  coal  on  hand 
Materials  and  supp 

Bills  rccevaole 

Due  from   [ndiv'ls 

and  companies.  4,841,948 
Insurance  &  other 

deferred  assets. 


L909 

18,639  0 

100,000 
1,867. OSS 


Liabilities — 

>c!t_.  ..  1 
Funded  debl  -  12 
Certs,  of  lndebt. .    m 


050.225 
56,464 


86,11* 


I 
4,815,032 

I    16  : 

4,056,217 


Total .35,898,304  35.119.570 

— V.  90,  p.  1617. 


Audited  vouchers. 
Wages  duetf  ui  pd 
Due  [ndiv'ls  &  cos. 
..    coal 
mined  due  I 

-I  on  funded 
bt,  accrued.. 

:  aneous  

.:  other  res. 
Pr and  loss .... 


1910. 

s 
,965,000 
,796,000 
,537,000 
,2.11,510 
417,068 
154,191 

34,708 

313,900 
672 ,93 1 
,379.553 


S 

;  965,000 

1    5,500 

10,5  17,000 

3,638,529 

392,703 

20  I.  IN 

56,360 

322,462 

110,163 

2.1  18,540 

2,272,897 


United  States  Motor  Co. 
(Statement  for   Quarter    ending    June    1    1910.) 

RESULTS  FOR  THREE  MONTHS  ENDED  JUNE  1   1910. 

Net    Income   from    operations _    _      $1,800,294 

Less  preferred  dividend,  paid  May  10  1910  ($82,730)  and  ac- 
crued proportion  of  pref.  dividend  payable  Aug.  10  1910 
($128,261) 210,991 


Balance,  surplus,  as  per  balance  sheet $1,589,303 

GENERAL  BALANCE  SHEET   JUNE    1    1910. 


Assets  ($27,758,477). 
Real  estate,  bldgs.,  ma- 
chinery &  equipment  of 
plants  at  cost  of  con- 
str'n,  per  recent  ap- 
praisals   §5,935,041 

Securities  of  selling  cos..         495,240 
Patents,     contracts    and 

trade  names 10,723,675 

Prepaid  manufac.  exps__  43,615 

Materials  at  cost 6,218,730 

Consignments  at  cost 187,395 

Accounts   receivable 1,988,772 

Notes  receivable 324,712 

Cash  on  hand  &  in  banks.      1,841,297 


Liabilities   ($27,758,477) . 

Preferred    stock S8, 885, 950 

Common  stock 10,723,675 

Subscrip.  ctfs.  for  pf.  stk.  753,200 
Outstanding  stock  of  con- 
stituent   companies 224,300 

Purchase  mtges.  and  bal. 

payable  on  plants 231,753 

Notes    payable 2,140,989 

Accounts   payable 1,501,626 

Customers'  deposits z768,784 

Accr'd  wages  &  expenses  117,838 

Total  reserves 1/821,059 

Surplus 1.589,303 


x  Of  the  customers'  deposits  ($768,784),  $481,250  is  "covered  by  par- 
ticipating debentures." 

V  Total  reserves  Include  $687,073  for  depreciation  of  plants,  $5,724  for 
doubtful  accounts  and  $128,261  for  preferred  dividend  payable  Aug  10  1910. 
— V.  90,  p.  1682. 

British  Columbia  Packers'  Association.  ■ 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

General  Manager  Win.  H.  Barker,  Vancouver,  B.  C, 
July  15  1910,  wrote  in  brief: 

Change  of  Incorporation. — We  have  incorporated  under  the  laws  ofeBritish 
Columbia,  so  as  to  avoid  the  heavy  New  Jersey  taxes,  also  the  new  U.  S. 
corporation  excise  tax  of  1%  on  net  earnings.  Nearly  all  the  shareholders 
consented  to  the  change,  and  most  have  already  exchanged  their  certificates 
for  new  ones:  we  are  now  a  British  Columbia  corporation.  The  costs  of 
change  have  not  yet  been  paid. 

We  operated  22  canneries — 15  on  the  Frazer  River  and  7  in  the  north, 
and  one  cold-storage  plant.  Our  pack  was  292,578  cases,  besides  the  usual 
quantity  of  mild  cured  salmon,  fresh  and  frozen  halibut  and  salmon.  Prices 
for  canned  salmon  started  low,  but  improved  later,  when  it  was  k  town  that 
the  pack  would  be  smaller  than  expected. 

Hatcheries. — Our  Nimpkish  Hatchery  liberated  5,055,000  sockeye  fry. 
All  other  hatcheries — both  Dominion  and  one  Provincial — turm  d  out  a 
large  quantity  of  sockeye  fry.  The  natural  spawning  grounds  were  also 
well  seeded,  particularly  those  of  the  Fraser  River. 

Cold  Storage. — We  have  purchased  the  steamer  "Roman"  to  supply  hali- 
but for  freezing  and  fresh  shipments:  she  is  the  finest  vessel  in  the  business 
and  is  doing  very  well.  Owing  to  there  being  three  Canadian  vessels  fish- 
ing for  halibut,  the  limited  market  is  kept  well  supplied  and  prices  are  lower. 

Acquisitions. — We  have  purchased  two  more  canneries  on  the  Skeena 
River — the  "Dominion"  and  "Alexandra" — and  have  rebuilt  the  "Cunning- 
ham" cannery. 

Preparations. — As  the  "big  run"  failed  to  materialize  on  the  Fraser  River 
last  year,  we  parried  over  about  100,000  cases  empty  cans:  we  have  made 
that  quantity,  so  are  prepared  for  a  pack  of  200,000  cases.  Stocks  are 
light  everywhere,  in  consequence  the  demand  good. 

Finances. — Are  in  good  shape.  Preferred  shareholders  have  received  all 
their  back  dividends,  being  paid  up  to  date.  We  have  redeemed  74  9  shares 
of  preferred  stock  from  surplus  funds,  in  accordance  with  our  articles  of 
incorporation. 

The  balance  sheet  shows  a  net  profit  of  $356,527,  after  deducting  §45,123 
for  depreciation.  We  have  on  hand  and  consigned  salmon  valued  at 
$83,835,  and  have  used  in  preparation  for  1910  pack  (including  amount 
inventories  of  materials)  $641,134.  Stock  of  fish  in  cold  storage  was  §30,- 
946,  and  sundry  accounts  due  us  §32,826.  We  owed  the  banks  June  30 
$253,198:  outstanding  accounts  same  date,  §11,528.  We  paid  during  the 
year  24  %  in  dividends  to  preferred  shareholders  and  now  paid  up  to  date. 

The  surplus  account  includes  the  profit  and  loss  account  and  transactions 
of  the  old  association  up  to  May  21  1910,  less  the  allocation  of  SI 50,1 74 
to  preferred  share  redemption  fund  and  adjustments  incidental  to  realiza- 
tion 1909  pack. 

BALANCE    SHEET    JUNE    30. 


1910 

1909. 

1010. 

1909. 

Assets — 

S 

S 

Liabilities—                   S 

S 

Bldgs.,    machinery, 1 

Ordinary  shares 1,511,400 

1,511.400 

boats,  &c.    .      .    I 

2,485,102 

Pref.  shares  A 

Columbia  cold  st'ge? 

2,487,675- 

123.055 

Pref.  shares  B Jzl.105,100 

1.270. COO 

B.   C.   traps,   sites, 

Due  Bank  of  Montreal 

buildings 

8,278 

and  Canadian  Bank 

Packers' SS.  Co.,  Lti 

147. S14 

92,845 

of  Commerce 253,198 

250,494 

Nimpkish  Hatchery. 

7.000 

7,000 

Sundry  creditors 11,528 

47.207 

Sundry  debtors. . 

32,826 

22,348 

Insurance  reserve 17.<ul 

15,209 

Salmon — consigned 

Pref.  shares  redemp- 

and on  hand..    .. 

83.835 

66,811 

tion  fund 83,983 

Alert  Bay  saw  mills. 

42.774 

Profit  and  loss 370,088 

17  1  B20 

Sundry  advances 

641,134 

3,443,058 

762.781 
3,588,220 

Total 

Total 3.443.058 

3,568,220 

Total. 


35,898,304  35.119.570 


x  SI, 270. 000  less  S74.900  series  "B"  redeemed.     Compare  V.  90,  p.  1 19. 

Particulars  from   Bill  of  1910.    Incorporating   Company    Under    Laws  of 

British  Columbia. 

The  total  authorized  capital  stock  is  $4,000,000,  divided  into  shares  of 
$100  each;  15,000  shares  are  preferred  stock  and  25,000  shares  are  common 
stock.  The  pref.  stock  shall  be  entitled  to  receive  in  each  year  out  of  the 
net  profits,  whenever  declared  by  the  board  of  directors,  a  fixed  cumulative 
preferential  dividend  of  7%  per  annum,  but  no  more.  Upon  the  dissolu- 
tion of  the  company,  or  unon  a  distribution  of  its  assets,  w  In  ther  voluntary 
or  forced,  the  pref.  stock*  shall  be  entitled  to  be  paid  the  amount  thereof 
In  preference  and  priority  to  the  holders  of  common  stock,  but,  save  as 
aforesaid,  the  holders  of  the  said  preference  stock  shall  not  be  otherwise 
entitled  to  share  in  profits  or  assets. 

Upon  any  increase  of  capital,  the  company  is  to  be  at  liberty  to  issue  any 
new  shares  with  any  preferential,  deferred,  qualified  or  special  rights,  priv- 
ileges  or  conditions  attached   thereto.  jfl 

The  issue  or  redemption  of  preference  shares  shall  be  regulated  as  follows: 
(a)  The  prefi  rence  shares  shall  be  equally  divided  into  two  s<  rii  s,  namely 
"A"  and  "B."  (b)  Series  "A"  shall  at  any  time  before  redemption  or  pur- 
chase, as  hereinafter  provided  for,  be.atthe  optitm  of  the  holder,  convertible 
into  ordinary  shares,  share  for  share;  but  the  holders  of  series  "B"  shall 
have  no  such  right. 

All  of  series  "B"  and  so  many  of  series  "A"  as  are  not  converted  into 
ordinary  shares  may  be  purchased  or  redeemed  by  the  company.  The 
company  shall  have  the  right  from  time  to  time,  in  the  discretion  of  the  di- 
rectors, to  use  any  funds  of  the  company,  including  the  reserve  fund,  in 
purchasing  from  the  holders  thereof  in  such  manner  as  the  directors  may 
think  lit,  at  a  price  not  greater  than  par  with  a  premium  of  l  5% .  any  shares 
of  preference  stock  of  series  "B",  and  after  the  purchase  or  redemption  of 
the  whole  of  the  preference  shares  of  series  "B",  then  in  purchasing  from 
the  holders  in  said  manner  and  at  said  price  any  preference  shares  of  series 
"A."     All  shares  so  purchased  to  be  canceled. 

The  company  shall  also  have  the  right  to  redeem  the  preference  stock 
series  "B"  at  a  premium  of  15%  on  the  par  value  thereof  on  any  day  on 
which  a  dividend  thereon  shall  be  payable,  on  giving  20  days' notice;  and 
in  the  same  manner,  after  the  retirement  of  all  the  "B"  shares,  n.ay  re- 
deem any  pref.  shares  series  "A"  not  previously  converted  into  common. 

Alter  payment  of  the  cumulative  dividends  of  7%  on  the  preference 
share..  25%  of  the  balance  of  net  profits  in  every  year  shall  be  set  aside  as 
a  reserv  c  fund  and  applied  annually  in  the  purchase  or  redemption  of  prt  fi  r- 
ence  shares,  until  the  whole  of  the  preference  shares  shall  have  been  retired 
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or  the  amount  of  the  said  funds  equals  the  amount  of  preference  shares  then 
outstanding. 

The  particular  shares  to  be  redeemed  from  time  to  time  shall  be  deter- 
mined in  every  case  by  lot. 

Until  one-half  of  the  total  issue  of  preference  shares  shall  have  been  pur- 
chased or  redeemed,  the  directors  shall  not  pay  dividends  on  the  common 
shares  to  an  amount  exceeding  10%  per  annum. — V.  90,  p.  449. 

Alaska  Packers  Association,  San  Francisco. 
(Report  for  Fiscal  Year  ending  Dec.  31   1909.) 
President  Henry  F.  Fortmann,  San  Francisco,  Jan.  18  1910, 
wrote  in  substance: 

Capitalization. — The  capitalization  remained  the  same,  viz.:  $7,500,000 
authorized  capital,  in  shares  of  $100  each;  present  issue,  57,508  shares; 
in  treasury,    17,492  shares. 

Insurance  Funds. — At  the  close  of  1908  the  fund  showed  a  credit  of 
$347,441  and  earned  $237,835  for  1909.  The  amounts  charged  for  losses 
and  expenses  aggregate  $26,787.  The  Insurance  fund  now  amounts  to 
$558,489;  of  this,  $556,688  is  invested  in  bonds. 

Pack. — The  Association's  pack  of  salmon  for  the  season  was  about  27% 
of  the  entire  Coast  pack,  as  follows:  Sockeye,  159,949  cases;  red,  857,232 
cases;  king,  25,797  cases:  coho,  16,860  cases;  pink,  264.759  cases;  chums, 
13,657  cases;  total,  1,338,254  cases.  Salt  salmon,  6,537  barrels.  An 
Increase  of  177,777  cases  over  and  a  decrease  of  2,798  barrels  from  the  pack 
Of  1908. 

Markets. — During  the  early  part  of  1909  the  salmon  markets  were 
rather  quiet.  Since  August  the  demand  has  been  brisk  in  all  countries 
except  South  America. 

Plants. — Seventeen  canneries  were  operated,  14  being  in  Alaska  and  3 
on  Puget  Sound.  Current  repairs  and  replacements  amounting;  to  $168,738 
have  been  charged  to  operating  cost;  Improvements  and  additions  have  cost 
$123,491.  There  has  been  written  ofT  for  depreciation  $142,907,  making 
the  present  appraised  value  of  plants  $4,257,486,  or  $27,397  less  than 
last  year. 

Fleet. — The  steel  barks  Star  of  Holland  and  Star  of  Greenland  have  been 
purchased  for  $122,500.  Two  launches  and  a  fire-boat  were  built  at  a 
cost  of  $25,043.  Improvements  and  repairs  cost  $176,922.  There  has 
been  written  off  for  depreciation  $104,970,  leaving  the  present  appraised 
value  $1,281,700.  The  Association  now  owns  nine  ships,  nine  barks,  one 
barkentlne,  2  schooners  and  59  steamers  and  launches,  a  total  of  80  vessels. 

Expenditures  in  Alaska. — The  policy  of  the  Association  to  assist  in  the 
development  of  Alaska  has  been  continued,  and  expenditures  exceeding 
$250,000  for  the  vear  were  made  in  the  territory.  The  Association  main- 
tains six  medical'  stations  and  all  employees  and  natives  are  given  free 
medical  treatment  and  medicines. 

Salmon  Hatcheries. — The  two  salmon  hatcheries  of  the  Association  have 
continued  operations.  During  1909,  from  the  40,320,000  red  salmon  eggs 
taken  in  1908  at  the  Karluk  salmon  hatchery,  36,075,000  fry  were  liberated 
and  45,228,000  red  salmon  eggs  were  taken.  From  the  24,465,000  red 
salmon  eggs  taken  at  the  Fortmann  salmon  hatchery  in  1908,  22,785,000 
fry  were  liberated  and  53,340,000  red  salmon  eggs  were  taken  in  1909.  In 
Alaska  the  Government  continued  operating  large  salmon  hatcheries  on 
McDonald  Lake  and  at  Lltnik,  Afognak  Island. 

Bonds. — During  1909,  $287,000  bonds  were  redeemed  and  canceled,  re- 
ducing the  bonded  debt  $1,322,000. 

Pro/its. — The  insurance  fund  has  increased  $211,048.  The  profits  for 
1909  were  $779,729. 

Dividends. — A  dividend  of  $1  50  per  share  on  the  capital  stock  of  the 
corporation  has  been  declared,  payable  Feb.  10  1910. 

RESISTS  FOR  FISCAL    YEAR  ENDING  DEC.   31. 


1909.  1908.  1907. 

Canneries  operated 17  16  16 

Cases  packed 1,338,254  1,160,477  1,100,035 

Net  profits $1,027,606  $880,682  $831,421 

Written  off - 247,877  217,574  221,775 

Surplus  for  year "$779,729  $663,108  $609,646 


1906. 

16 
1,044.676 

$213,571 
211,932 


*  A  dividend  of  1  H%  was  paid  Feb.  10  1910,  calling  for  $86,2 
BALANCE  SHEET  DEC.   31. 


$1,638 
62. 


1909.  1908. 
Assets —                        S  S 
Canneries,  fishing  sta- 
tions, &c \5,539,186l  4,284,884 

Fleet 1  11,237,850 

Inveitories 1,010,408   1,317,462 

Insur.  fd.  Invest...     556,688      

Unexp.  insurance 2,240 

Accounts  receivable.    595.036      289,082 

Cash  on  hand 355.56  1       395,686 

Profit  and  loss 428,440 


Total 


<.0.-)ii    .    .    7  ",-,5. G4 4 


1909. 

Liabilities —  S 

Capital  stock .5,750,800 

Bonds  _ 1,322,000 

Current  Indebtedness      74,304 
Insurance     reserve 

fund    558,489 

Profit  and  loss 351,289 


1908. 

s 
,750. SOI) 
,609,000 
248,403 

347,441 


Total 


--8,058,882   7.955.644 


Pillsbury- Washburn  Flour  Mills  Co.,  Ltd.,  London. 

(Results  from  Aug.  1  1907  to  Aug.  31  1909.) 
The  directors  in  their  report  to  Aug.  31  1909  refer  to  the 
discharge  of  the  receivers  Feb.  14  1910  and  say  in  part: 

"B"  Notes — Speculation  in  Wheat. — Without  a  doubt  the  company  owned 
one  of  the  finest  milling  businesses  in  the  world,  capable  of  making  a  large 
return  on  Its  entire  share  capital.  For  years  past  strict  instructions  had 
been  given  by  the  directors  to  the  management  that  no  speculations  in 
wheat  were  to  be  entered  into.  It  Is  now,  of  course,  evident  that  such 
transactions  did  take  place,  and  that  when  losses  arose  of  such  magnitude 
as  could  not  be  oi  h  ne1 .  large  Issues  of  bills  were  made  in  this  com- 

pany's n.i  Hi  d  "B"  notes,  which  were  sold  for  cash.      The  question  of 

obtaining  restitution  from  those  responsible  for  the  loss  by  these  transac- 
tions has  peen  p  the  hands  of  well-known  lawyers  In  New  York. 

Bah"  soi',, 077. —The  balance  sheet  Aug.  31  1909  shows 

a  debit  balance  to  profit  and  loss  account  of £806,077,  made  up  as  follows: 
Loss  from  Sept.   i    L907  to  the  appointment  of  receivers,  Aug.  8 

1  908.  lncludlr:                            i-nses  to  Aug.  31  1908        .  £209,537 
"B"   notes   Irregular]           tied   and   not  disclosed   In  the  books   ..    369,468 
Estimated  loss  on  realization  of  quick  assets,  £189,009;  additional 
liabilities  on    Aug.   8    L908,   since  ascertained  and   paid   by  re- 
ceivers.  £17,667;  and  expenses  of  receivership,   £86,833 .      293,509 


Total  _" _  £872  514 

Deduct  balano  of  profit  and  loss  on  Aug.  31    1907,  after 

reversing  provision  for  one  year's  preference  dividend,  since 
found  to  be  unearned  and  not  available  for  payment,  £42,301; 
general  H    wig.  31  1907,  £10,784,  and  net  revenue 

from  Aug.  8  1908  to  I   1909,  £13,352;  In  all  66,437 

Net  loss  to  Aug.  31   1909 £806  077 

'';:'rJ'""!S       ''  ting  compans    (Pillsbury   Flour  Mills  Co".— v.'  89, 

p.  999).  nnn  ,        i.tooli  over  the  milling  business  as  from  Aug.  8  1908, 

alul  th<  '  re  closed  for  the  first  period  on  Aug.  31  1909.    Your 

COmpan]  Ived  i     idlt  for  rent  at  the  rate  of  $100,000  per  annum  to 

1    «?%i  ':  "       '"•  :''    "1,907,  and  credit  or  allowance  of  $55,000, 

a         L"  ,V  V'  any's  capital  employed  In  the  business  froiii 

Aug  s  l.iiiH  to  the  time  thai  the  operating  company  provided  its  own  capi- 

i*1;     »   ■'""<'    1909,    Inn    no   sin  plus   profits  are   shown    liesoml    the   amount 

which  ti  |    companj  retains  under  the  lease  before  this  companj 

can  participate  in  anj     ui  plus  pr 

noJ^Sit'  ratI°S  company    from  the  operations  of  the  Mln- 

,"?n  Poll  andofthi   St.  Anthonj    Falls  Water  Power  Co.    shown 

P™.1   •  '  rent,   of   $134,330,      Before   arriving    at    the   above 

P'0'",,     '  t  Is  Chan  cd  as  working  expenses   with  $55,000,  the  lute, 

™L„i  ,  t0,  "lls  company,  as  stated  above.  $25,000  as  salary  to  the 
M',"'  '  ls  ""<'  "f  the  receivers,  and  was  so  paid  under  the  head  of  re- 

'''V1'  "  "  es,  as  allowed  by  the  Court)  and  $28,830,  stated  to  be  lei   i\ 

'!  "'  ',"l;'  '  '  ~l"  OSes  lor  the  organization  of  the  operating  company.  The 
directors  contend  thai  these  Items  are  not  proper  charges  n>  i,„  made  m„ier 
1  ".  'ease  before  arriving  al  the  profits  in  which  this  company  should  share, 

fc?A/linJftnl'''l','1,,MC,'''',,,'Pallv  dn<";  '""   •',^'l'^<,  l"  ,h,s  contention,  only  so 
•■10,000  on  the  last  Item,  this  company  has  demanded  arbitration,  as 
pro\  laeel  for  by  the  lease. 


If  the  directors  view  ls  correct. taking  the  items  of  Interest  and  expenses 
of  formation  of  the  operating  company  (which  should  be  borne  by  that  com- 
pany alone),  amounting  together  to  $83,830,  and  adding  this  to  the  shown 
profit  of  $134,330,  gives  $218,161.  or  $68,161  in  excess  of  the  $150,000  first 
due  to  the  operating  company,  one-half  of  which  excess,  or  $34,080,  being 
nearly  £7,000,  would  then  be  due  to  this  company,  without  regarding  the 
question  of  Manager's  salary.  The  receivership  expenses  amount  to  the 
large  sum  of   £86,833. 

Capital  Re-arrangement. — During  the  current  year  careful  consideration 
will  have  to  be  given  to  the  question  of  the  re-arrangement  of  the  capital 
account  of  this  company,  as  It  will  be  clear  to  the  shareholders  that,  before 
any  distribution  can  be  made  in  the  way  of  dividend,  the  debit  balance  on 
profit  and  loss  will  have  to  be  dealt  with  by  some  adjustment  of  the  capital 
on  terms  which  may  be  found  to  be  equitable  to  both  classes  of  shareholders; 
and,  in  this  connection,  the  present  value  of  the  company's  property  and 
good-will  will  also  have  to  be  considered,  as  well  as  the  probable  net  income 
after  providing  for  Interest  on  the  first  mtge.  debentures  and  Interest  and 
sinking  fund  on  the  bonds  Issued  for  the  payment  of  the  creditors.  At  the 
earliest  opportunity  the  directors  took  steps  to  economize  by  removing  to 
less  expensive  offices,  and  they  have  voluntarily  reduced  their  fees  by  one- 
half  as  from  Oct.  1  last,  although  their  labors  have  been  of  a  very'heavy 
a  nd  responsible  character. 

Information  Furnished  by  Chairman  Richard  H.  Glynn  at  Annual  Meeting 
in   London   on   July   21. 

Earnings. — The  results  of  operations  from  Aug.  8  1908  (to  Aug.  31  1909) 
have  been  as  follows;  The  rent  paid  by  the  operating  company  was  £21,907, 
the  amount  received  from  the  water-power  companies  being  £74.422 — 
together,  £98,329.  Our  fixed  charges  were  6%  interest  on  1st  M.  deben- 
tures, £52,500,  and  5%  interest  and  1%  sinking  fund  on  the  2nd  M.  bonds, 
£37,110 — together,  £89,610 — leaving  a  balance  to  the  good  of  about  £8,500. 
We  received  £1,900  additional  rent,  being  payment  to  Aug.  31 — that  was, 
for  23  days  more  than  a  year — whilst  the  revenue  of  the  water  power  was 
reduced  by  £2,500  by  payment  of  State  taxes  for  previous  years,  which  had 
remained  unpaid  owing  to  a  dispute  as  to  the  amount. 

The  revenue  of  the  water  power  this  year,  based  on  figures  received  to 
date,  might  fairly  be  estimated  at  £80,000,  to  which  must  be  added  the 
yearly  rents  of  £20,000,  assuming  that  no  deduction  from  this  latter  has 
to  be  made  In  respect  of  the  debt  of  $500,000  to  the  operating  company. 
This  would  give  us  a  surplus,  after  the  payment  of  fixed  charges,  and  sub- 
ject, of  course,  to  administration  expenses,  of  about  £10,000 — a  result 
which  we  may  fairly  hope  to  obtain  regularly,  even  on  the  assumption  that 
we  receive  no  share  of  profit  from  the  operating  company.  It  is  obviously 
too  early  to  forecast  the  result  of  the  lease.  (Compare  V.  89,  p.  167.)  — 
V.   89,   p.   999,    167. 

Canton  Company,  Baltimore. 

(Report  for  Fiscal  Year  ending  May  31   1910.) 
President  W.  B.  Brooks  says  in  substance: 

During  the  fiscal  year  there  have  been  two  dividends  declared  from 
income,  namely:  July  1  1909,  $1  50  per  share,  and  Jan.  2  1910  $1  50 
per  share,  and  an  extra  dividend  of  50  cents  a  share,  making  $3  50  per 
share  on  the  stock  for  the  year. 

After  duly  advertising,  there  were  bought  on  Nov.  15  1909  329  shares 
of  the  stock  of  the  company  at  an  average  price  of  about  99.20.  This 
stock  was  duly  canceled,  leaving  22,163  shares  of  stock  outstanding. 

The  bulkhead  at  the  foot  of  5th  Ave.  has  been  completed.  There  have 
been  deposited  behind  the  bulkhead  east  of  the  Lazaretto  near  12th  Ave. 
about  954,000  cu.  yds.  of  material,  which  has  brought  this  submerged 
property  up  to  an  elevation  of  about  7  feet  above  tide  and  made  available 
about  71  acres  of  land.     The  new  sewer  has  been  constructed  on  Eastern  Av. 

The  grading  of  the  old  Canton  Park  has  been  completed  and  the  low  land 
lying  west  of  that  property  has  been  filled;  four  blocks  of  this  low  land 
have  recently  been  disposed  of  and  new  dwellings  are  under  construction 
thereon.  The  dredging  for  the  bulkhead  system  east  of  8th  S  .  is  about 
completed.  This  bulkhead,  to  be  built  during  1910-11,  will  give  us  another 
large  piece  of  water-front  improved.  The  grading  and  paving  of  Canton 
St.  was  completed  and  the  entire  front  facing  on  that  street  has  been  sold. 

The  large  factory  building  on  Lakewood  Ave.  south  of  Hudson  St.  has 
been  leased  to  the  American  Cigar  Co.,  which  has  established  a  plant  there 
for  the  manufacture  of  cigars. 

The  branch  of  the  Canton  RR.  between  Bay  View  Junction  and  the  city's 
large  disposal  plant  at  Back  River  has  done  a  good  business.  The  city 
has  recently  acquired  and  constructed  new  buildings  on  its  propery  at 
Bay  View,  and  26th  St.  has  been  opened  up  into  this  property  through  our 
land  to  Eastern  Ave.  at  the  city's  expense.  The  improved  condlltons 
on  Eastern  Ave.  ought  to  assist  the  company  In  disposing  of  some  of  Its 
property  in  the  near  future. 


RESULTS  FOR    YEARS  ENDING 


Income  from —  1910. 

Ground  rents $49,721 

Farm  and  lot  rents 12,097 

Wharfrents 51,638 

House  rents 1,407 

Wharfage,    storage    and 

warehouse    3,302 

Interest 5,574 

Sales  of  sand  and  gravel, 

privileges,   &c 1,591 

Sundry  exp.  refunded..  2,063 
Permanent  improvem'ts 

refunded 18,011 

Sales  of  real  estate 99,048 

Sales  of  annuities 2,858 

Total  Income $247,310 

Deductions — 
Permanent  Impts.  acct.. 

new    bldgs.,     grading 

and  Canton  RR.  Co..  $130,288 

Roads,  streets  &  sewers.  737 

Sundry  exp.  &  repairs..  7,159 

Salaries,  office  exp.,  &c_  23,580 

State,  city  &  co.  taxes..  28,421 

Drt  Idends (3  H)78,064 

Canceled  stock 


1909. 

$50,910 

11,923 

53,389 

1,374 

2,335 
5,967 

1,387 

1,572 

300 

55,081 

1,500 

$185,738 


MA Y  3 1 . 

1908. 

$49,765 

13.145 

41.133 

1,205 

6.094 
4,932 

2,516 

2,121 


220,085 
3.629 

$344,630 


1907. 

$50,765 

13,381 

37,087 

2,996 

7,674 
2,627 


720 
105 


$61,635 

514 

1,263 

24,726 

26,392 

(3)67,476 


$143,710 
1,496 
12,291 
24,080 
25,434 
(2K,)57,280 
34,095 


(2M 


25.545 

174,226 

2,921 

$319,048 


159,522 

919 

6,008 

28,296 

25,333 

151,552 


Total  deductions $268,249  $182,006  $298,386  $271,630 

Balance  for  year def.$20,939  sur.$3,732  sur.$46,244  sur.$17,418 

Balance  in  bank,  begin- 
ning of  year 149,447  145,715  99,471  52,053 


Hal.  In  bank,  end  of  vr. 
-V.    89,    p.    1070. 


$128,508 


$149,447 


$145,715 


$99,471 


Penmans,  Limited,  Montreal. 

(Results  for  Fiscal  Year  ending  Dec.  31   1909.) 

INCOME  M  ,  ••:   V71. 

1909.         loos.    I 

tfetproflts $324,140  $191,334   DepreclaUon reserve  $100   i  '.000 

Di  i  net — 
Dlv.  pref.  stock  (6'    I     $64,500     $64,500|     Total  deductli 
Dlv.  com.  stock  (4%).     86,024       86 ,0241  Balance,  surplus 
Act its  written  off..       9,325        2,9691     deficit. sur.$04,291  aef.SiAioa 


Hal  iMK  sheet  Dl 


1909 

i .  sets —  s 

Planl 1,696,896 

Mei  'ii  in on  hand  l  ,2:10.01 1 


w  ool  lii  Hamilton 

Cash    . 

Bills  receivable 
\rr  iunt    receh able 
Unsold  bond  Issue 


,01  '! 

-    \    90, 


p.  703. 


loos.     I 

$  Liabilities  — 

1,614,0       Preferred    • 
1,171     0  !  • 
1  1,998         10,5091  Bond  i 
17,583         16,635   P 
[29,61         1  Accounts  payable 

179,188      394,338  mils  payable 

7  1. son  Arpprop  tor  bad  1 

Deprcclatlo 

l'rotlt  and  loss 

6,568.293  6,4 fotal  .. 


I 


1909. 

,000.000 
505,103 
200,000 


ODD 

•  600 
2,000,000 


•  77'.) 
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Texas  Pacific  Land  Trust. 

(Report  for  Fiscal  Year  ending   Dec.  31   1909.) 

General  Agent  W.  H.  Abrams,  Dallas,  Tex.,  Feb.  14  1910, 
wrote  in  pa 

During  1909  98,617  acres  were  sold  for  $484,829,  averaging  Si  92  per 
,  of  which  23",,  in  cash  and  74%  in  6  ,  no  with  a  first  lien  on  thi 
property  sold:  also  150  town  lots  for  $5,530,  55  ',-,  in  cash.  The  price  pel- 
acre  Lie-eased  only  2.8  cents,  but  the  sales  included  a  much  larger  propor- 
tion of  more  remote,  less  valuable  lands  than  in  any  former  year.  Mu< 
more  than  half  were  lands  west  of  the  Pecos  River,  between  that  river  and 
the  Mexican  border.  The  rentals  from  grazing  privileges  amounted  to 
$72,53!.  or  a  decrease  of  86,940,  due  to  the  considerable  sales  of  lands 
under  lease. 

Only  abo  ah  of  your  lands  are  now  not  under  lease.      More  of 

the m  :  r  gotten  under  lease  each  year,  as  rapidly  as  water  for  cattle 

and  grc:'  can  be  developed  upon  them.      While  the  rental  re- 

ceived is  small  per  acre,  it  suffices  to  pay  taxes  and  for  the  care  of   the 
prope 

Your  policy  of  investing  accumulations  of  money  by  purchasing  your 
proprietary  certificates  in  the  market  was  continued,  with  the  result  that 
0,000)  were  retired  at  and  canceled  at  an  average  cost  of 
sxs  82  +   p   r  share. 

In  the  western  section,  in  which  your  interests  are  chiefly  located,  the 
people  do  not  seem  discouraged  with  the  resultsof  thepast  year's  drought. 
More  plowing  is  being  done,  more  new  farms  are  being  opened  up  and  more 
Improvements  are  being  made  at  this  time  by  far  than  in  any  former  year. 

OPERATIC)  X  S  AXD  FISCAL  RESULTS. 

Receipts — 
Cash  beginning  of  year__ 
Rental  of  grazing  lands. 
Sales  of  lands  and  lots.. 

Bills  receivable 

Miscellaneous 

Total 

Expenditures — 
Gen.  exp.  (Texas  office) 

Commissions    

Taxes   

Miscellaneous 

Cost  of  T.  &  P.  Ry.  inc. 

and  land  grant  bond 

scrip  purchase 

Cost  of  prop,  certs,  of  T. 

P.  L.  Tr.  purchased  in 

one:i  market  at  average 

of    S8S  22+    in    1906, 

S65  41  +  in  '07,  $69  37 

in '08  &S88  82+  in  '09 
on  hand 

Total 


1909. 

1908. 

1907. 

1906. 

$5,385 

$11,496 

$37,123 

$2,659 

72,531 

79.  1  . 

78,613 

85,710 

129,052 

88,079 

79,533 

271,979 

285,702 

215,831 

175,430 

102,040 

899 

974 

$395,852 

662 

2,335 

$493,569 

$371,361 

$464,723 

$13,627 

$12,41  - 

$12,604 

$12,743 

16,240 

14,594 

1  1  .763 

35,787 

26,463 

24,211 

28,558 

27,658 

18,735 

11,897 

15,127 

12,577 

18,499 

399,721 
18,783 

312,178 
5.385 

294,363 
11,496 

332,913 
37,123 

$493,569 

$395,852 

$371,361 

$464,723 

ASSETS  AXD  LIABILITIES  DEC.  31   1909. 

1.    Assets. — 2,263,642  acres  of  land  situate  in  34  counties  (V.  78, 
p.    2382). 
Town  lots  in  Mineral  Weils,  Tyc,  Lcraine,  Iatan,  Big  Springs, 

Van  Horn  and  Morita. 
129,760  acres  of  canceled  sales  in  15  counties  (deeds  in  escrow) . 

Bills  receivable  (face  value)  taken  for  deferred  payments $1,449,347 

Cash  on  hand 18,783 

2     Liabilities. — Proprietary   certificates   outstanding,    including 

$137,043  held  in  escrow  by  the  Farmers'  Loan  &  Trust  Co.  .$5,284,775 

(The  $137,043  is  held  in  escrow  to  take  up  the  remaining  Eastern  Division 

and  securities  issued  by  Texas  &  Pacific  Ry.  Co.,  viz.:  Income  and  land 

grant  interest  scriD,  $94,210:  fractional  income  and  land  grant  bond  scrip, 

$4,126:  interest  scrip  old  land  grant  bonds,  $490.) — V.  89,  p.  345. 

Toronto  Electric  Light  Co.,  Ltd. 

(Report  for  Fiscal  Year  ending  Dec.  31   1909.) 

Pres.  Henry  M.  Pellatt,  in  the  26th  report,  saidjin  part: 

General  Results. — The  gross  receipts  from  all  sources  have  been  $1,292,545; 
showing  an  increase  over  last  year  of  $136,963.  The  operating  expenses, 
including  interest  on  bonds,  have  amounted  to  $761,838,  leaving  a  balance 
of  $530,707;  of  this,  $315,494  have  been  paid  out  in  dividends,  leaving  a 
balance  of  $215,213,  of  which  $200,000  has  been  transferred  to  the  reserve 
fund,  bringing  that  account  up  to  $1,000,000,  and  the  balance  of  $15,213 
carried  to  the  credit  of  profit  and  loss. 

While  the  market  value  of  material  and  labor  has  steadily  increased,  the 
percentage  of  operating  expenses  (including  taxes)  to  gross  receipts  has  been 
only  55.4%,  as  against  58%  for  last  year. 

The  records  of  installed  load  on  the  company's  system  at  the  end  of  the 
year  show  an  equivalent  of  779,263  sixteen-candle  power  lamps.  This  in- 
cludes both  the  lighting  and  power  branches  of  the  company's  business. 

The  number  of  customers  for  light  and  power  have  been  increased  during 
the  year  by  2,323,  making  the  total  number  to  the  end  of  the  year  12,717, 
with  14,931  meters  Installed. 

Hydro-Electric  Commission. — In  Jan.  1907  the  rate-payers  of  Toronto 
voted  in  favor  of  a  contract  with  the  Commission  for  power  to  be  delivered 
at  the  outskirts  of  the  city  at  the  maximum  price  of  $18  10.  In  the  session 
of  1907  an  Act  was  passed  doing  away  with  the  people's  vote  and  abolishing 
the  maximum  price,  and  In  spite  of  the  people's  vote  for  power  at  Toronto 
the  city  of  Toronto  was  called  upon  to  go  to  Niagara  Falls  and  to  pay  for  it 
there  at  S10  40.  In  addition  the  city  has  to  pay  the  cost  of  transmission 
to  Toronto,  whatever  that  may  be,  and  also  to  pay  for  a  30  years'  sinking 
fun    ,and  for  lineloss  and  operation  and  maintenance.    See  also  V.  89, p. 344  . 

In  April  1909  the  power  scheme  being  in  such  difficulties  that  without 
special  legislation  from  the  Government  it  must  have  fallen  to  the  ground, 
the  Legislature  passed  a  new  power  Act  containing  the  following  extraor- 
dinary provisions:  (1)  That,  notwithstanding  the  judgment  of  the  Court 
and  the  votes  of  the  people,  the  new  contracts  were  declared  to  be  legal, 
valid  and  binding;  (2)  that  they  were  not  to  be  open  to  question  by  any 
municipality,  corporation  or  ratepayer  on  any  ground  whatsoever  in  any 
Court;  (3)  that  the  approval  of  the  Lieutenant-Governor  to  the  new  con- 
tracts was  to  be  dispensed  with;  (4)  that  the  new  contract  was  to  b 
binding  on  the  town  of  Gait  without  the  signature  of  the  Mayor;  (5)  that 
the  Toronto  suit  by  Mr.  Beardmore  and  the  London  case  by  Mr.  Smith 
were  not  to  be  taken  to  the  Privy  Council  in  England,  but  were  to  be  for- 
ever stayed:  (6)  that  the  Commission  need  not  buy  a  right  of  way,  but 
could  acquire  easements  or  squares  of  land  for  towers,  and  run  the  trans- 
mission lines  along  the  highways  and  through  the  farms. 

The  English  press  have  denounced  the  legislation  in  strong  terms,  and 
the  Canadian  press,  as  well,  has  furnished  powerful  articles  condemning  it. 
RESULTS  FOR    YEARS  ENDING  DECEMBER   31. 

1906. 

$899,578 

$517,848 
45,000 


1909. 
Revenue    from     lighting, 

power,  rent,  sales,  &c_$l  ,292,545 
Oper.  exp.  find,  repairs) .  $716,838 
Interest  on  debentures  _  45,000 
Dividends (8%)315,4  94 

Balance,  surplus $215,213 


1908. 

$1,155,583 

$670,712 

45,000 

(8)289,254 

$150,616 


1907. 

$1,039,716 
$606,926 

45,000 
(8)245, 503(7  10217, 271 


$142,287 
31, 


A 
Plani '  I  ,    I    i      1  est.) 
men!  a  ^count . 
ppl)       n  stock 
liit.--  n  cei\  - 

Biils  receivable 

Insurance  in  advance 

i      h  on  di  posit 

in  office 


;    I        E  SHEET  DECEMBER 
1909.  1908.  1909. 

5  S  LiaMl  :<i  s 

681,734        :S4,5  i        Mid  up .  1,000.000 

229,912      229,412  D< bentures  ...1,0 

202,949      131   232    Account-  pn   abl      -     158.045 
152     !1       138,339    Bills  payable         .   .     I  12,565 

10,964  7,784    Mortgages  payable   - 

6  -l  -  8,162    Accrued  Int.  on  debs      22,500 
97,  160      145,105   Contlngi  nt  acct..  &c.       10,661 

34'!    Reservi  account l  ,000    10 

Profit  and  less *26  I . 


Total 6.382  0  <2  6  031,903 


$119,459 

1908. 

S 

3,798.101 

!  000  000 

1,993 

21    .   08 

:3,ooo 
oa 

4,840 
I 
'  10,961 


Total 6,382,952  I   0    1,903 


*  After  deducting  S200, 000  transferred  to  reserve  account  In  1909,  again  l  S150  000 
In  1908.— V.  90,  ] 


GENERAL   INVESTMENT   NEWS, 

RAILROADS,  INCLUDING   ELECTRIC  ROADS. 
Bartlett-FIorence  RR. — Receiver. — District  Judge  Wilcox 
on  July  26,  on  application  of  creditors,  appointed  Sam  W. 
Brown,  Cashier  of  the  First  National  Bank  of  Georgetown, 
Texas,  as  receiver. 

The  total  liabilities  are  reported  as  about  $90,000.  There  are  11  miles 
in  operation  from  Bartlett  to  Jarrell  and  15  miles  partly  graded  from  Jarrell 
to  Florence.     Compare  V.  90,  p.  1612,  976. 

Boston  &  Albany  RR.— All  Sold.—N.  W.  Harris  &  Co. 
and  Bond  &  Goodwin  announce  that  they  have  sold  all  the 
$2,000,000  25-year  4%  bonds,  guaranteed  prin.  &  int.  by 
the  N.  Y.  Central  &  Hudson  River  RR.,  which  they  offered 
in  our  advertising  columns  last  week. — V.  91,  p.  335. 

Brazil  Ry.— Exchange.— The  holders  of  the  $2,101,500 
5%  50-year  gold  debentures  of  this  Maine  corporation,  dated 
Jan.  1  1907,  are  offered  an  opportunity  to  exchange  the 
same  at  the  office  of  Secretary  Rodney  D'  Chipp,  115  Broad- 
way, N.  Y.,  on  or  before  Aug.  31,  receiving  therefor  at  the 
parity  of  exchange  4 1/2%  1st  M.  bonds  of  the  issue  dated 
June  1  1909.  Of  the 4 3^s,  £1,800, 000  were  sold  in  London  in 
1909  and  about  £1,700,000  were  placed  in  Brussels  100 

debenture  will  be  exchanged  for  a  £20  1st  M.  4  >ond 

and  $2  66  in  cash. 

Canadian  Pacific  Ry. — Dim  I  Rate  Increased. — Begin- 
ning with  the  dividend  payable  Oct.  1,  the  common  stoi  .: 
($180,000,000)  will  be  on  an  annual  dividend  basis  of  8'  ,  . 
an  increase  of  1%.  This  follows  from  the  declaration  on 
Aug.  8  of  a  semi-annual  distribution  of  3^2%  from  railroad 
receipts  and  the  continuation  of  the  usual  semi-annual  y2  of 
1%  from  interest  on  proceeds  of  land  sales. 

Previous  Annual  Dividend  Record  of  Common  Stock  (Since  1895). 
From—  '96.  '97.  '98.  '99.  '00.   '01.  '02.  '03.  "04  to '06. '07toApIO 

RR.  earnings 2  y2   2  y2   4  V,    4       5H    5        5       5U   0  yearly     G  yearly 

Land  sales  int _        _  1  yearly 

—V.  90,  p.  1674. 

Central  Arkansas  &  Eastern  RR. — G  Bonds. — 

See  St.  Louis  Southwestern  Ry. 

Central  New  England  Ry. — Deposits  Twice  the  Required 

Amount. — The  "Philadelphia  News  Bureau''  Aug.  6  said: 

The  National  Bank  of  Northern  Liberties,  Philadelphia,  announces  its 
readiness  to  make  payment  on  all  stock  deposited  up  to  and  including 
July  25.  The  stock  having  come  in  so  rapidly  as  to  double  the  amount 
stipulated  in  the  agreement  of  sale,  Mr.  Moore  requested  the  purchasers 
to  take  it  at  once,  which  they  did,  enabling  him  to  complete  the  negotia- 
tions, the  deposit  and  payment  therefor  in  the  period  of  one  month.  The 
bank  will  continue  to  receive  deposits  of  stock  until  Nov.  1,  to  permit 
absentees,  some  of  whom  are  abroad,  to  deliver  the  shares  promised  by 
letter.  If  sufficient  stock  accumulates,  another  payment  will  probably 
be  made  about  Sept.   1.     Compare  V.   91,  p.   153. 

Central  of  Georgia  Ry. — No  Money  for  Income  Interest — 
Annual  Report. — The  board  of  directors  has  ascertained  and 
declared  that  for  the  fiscal  year  ending  June  30  1910  there 
are  no  net  earnings  or  income  applicable  to  the  payment  of 
interest  on  the  $4,000,000  first,  $7,000,000  second  and  $4,- 
000,000  third  preference  income  bonds. 

Preliminary  Statem  nt  of  Earnings  for  Year  enc 
Pass.Tr.Earns  Freight.     *Total  All.    yTol.Nct    !,>::    .     i  -  es    Sum. 

1909-10_S3,586,661  57,961,474  812,052,756  53,839,98951,247,677  $2,591,0  15  51,216 
1908-09.  3,280,520    7,430,497    11,155,182     3,587,523       077, 566    2,907,295    2,662 

Increase.    $308,132     $530,977       $897,574     §252,466     $570,111 

*  Includes  "net  revenue  outside  onerations."  y  Includes  "other  income,"  divi- 
dends, interest,  &c—  V.  89,  p.  1346. 

Chesapeake  &  Ohio  Ry. — Equipment  Notes. — The  Chesa- 
peake &  Ohio  Equipment  Corporation,  recently  organized, 
filed  at  Richmond,  Va.,  on  Aug.  4  an  equipment  trust  agree- 
ment dated  Nov.  18  1909  also  a  supplemental  agreement  of 
Nov.  23  1909,  conveying  to  the  Mercantile  Trust  Co.  of 
New  York,  as  trustee,  the  following  rolling  stock,  that  cost 
$5,595,000,  in  order  to  secure  $4,800,000  series  A  and  B 
5%  one-year  equipment  notes,  to  be  dated  July  1  1910. 
This  is  the  equipment  issue  that  the  company  recently  an- 
nounced that  it  would  not  sell  at  present.  (V.  91,  p. 214,  153.) 
New  Equipment  Securing  Series  A  5%  One-Year  Notes. 
No.         Description  of  Cars —  Numbers  Incl. 

3,000. -50-ton     all-steel     hopper-bottom 54,000  to  56,999 

500__40-ton   steel-frame   box 3,250  to     3,749 

8_  .Steel  cars  for  passenger  service Various. 

Cars  Already  in    Use  (100,000  Lbs.  Caoacity)   Securing  Series  B. 
1,000. .Steel    centre-dumping    hopper 51,500-to  52,499 

4 00 _  _  Dou ble-bott om  st eel Various . 

1 ,000 .  .All-steel  hopper 53,000  to  53.999 

Of  the  3,508  new  cars,  the  Pressed  Steel  Car  Co.  and  the  Am.  Car  &  Fdy. 
Co.  are  i  he  builders  of  1,000  each,  the  Standard  Steel  Car  Co.  the  remaining 
1,508.— V.  91,  p.  214. 

Chicago  &  Alton  RR. — Called  Bonds. — Twenty- three 
($23,000)  Mississippi  River  Bridge  Co.  bonds  will  be  paid 
Oct.  1  1910  at  the  First  National  Bank,  No.  2  Wall  Street, 
New  York.— V.  91,  p.  214. 

Chicago  &  Western  Indiana  RR. — Called  Bonds. — Ninety- 
five  ($95,000)  general  mortgage  bonds  of  1882,  drawn  for 
redemption,  are  payable  on  Sept.  1  at  105  and  interest  at 
office  of  J.  P.  Morgan  &  Co.— V.  91,  p.  211. 

Detroit  Toledo  &  Ironton  Ry. — Request  for  Deposits  — A 

committee  consisting  of 

John  Alvin  Young  (Chairman),  President  Windsor  Trust  Co.,  New  York; 
Strathearn  Hendrie,  Detroit,  Mich.;  F.  Ross  Williams  and  Benson  Foraker, 
Cincinnati;  Geo.  W.  Young,  New  York;  Geo.  H.  Worthington.  Cleveland: 
Francis  Henderson,  New  York:  James  J.  Robison.  Toledo;  and  Warren 
W.  Foster,  New  York,  with  Howard  C.  Dickinson.  20  Exchange  Place, 
New  York,  as  Secretary, 

give  net  ice  ,  by  advertisement  on  another  page  ,  to  the  holders 
of  the  consolidated  mortgage  4J^%  bonds  that,  at  the  re- 
quest of  the  holders  of  a  large  amount  <>f  the  securities,  they 
have  consented  to  act  as  a  reorganization  committee,  and 
have    executed    and    lodged    with    the    Windsor    Trust    Co., 
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59  Cedar  St.,  New  York,  as  depositary,  an  agreement,  of 
which  copies  may  be  obtained  from  the  depositary  or  the 
Secretary  of  the  committee.  Holders  of  the  consolidated 
mortgage  bonds  are  requested  to  deposit  their  bonds  in  nego- 
tiable form  on  or  before  Sept.  15  with  Feb.  1908  and  sul  se- 
quent coupons  attached  thereto. — V.  90,  p.  1554. 

Detroit  (Mich.)  United  Ry. — City  Election  Delayed  by  Stay. 
— Citizens  of  Detroit  opposed  to  the  municipal-ownership 
plan  obtained  on  Aug.  5  from  the  Supreme  Court  of  Michigan 
a  writ  of  certiorari  and  a  stay  of  proceedings,  delaying,  prob- 
ably until  November,  the  election  which  had  been  called  for 
Aug.  15  upon  petition  by  18,000  voters  to  vote  on  amending 
the  city  charter  so  as  to  permit  the  purchase  of  the  company's 
properties.  The  plan  was  to  arrange,  if  possible,  for  a  volun- 
tary sale,  or,  failing  that,  to  condemn  certain  lines  and 
parallel  others,  the  undertaking  to  be  financed  partially 
with  city  bonds  and  partly  by  a  new  mtge.  on  the  property. 

Offer  for  51%  of  Slock. — A  meeting  of  Canadian  stock- 
holders was  held  at  the  offices  of  Rodolphe  Forget,  M.  P., 
in  Montreal  on  Aug.  3  to  listen  to  a  proposition  to  give  to  a 
syndicate  options  on  51%  of  the  stock,  running  30  to  60 
days,  at  $80  a  share.  Director  J.  M.  Wilson  and  others 
opposed  the  plan  on  the  ground  that  the  same  terms  should 
be  offered  to  all   the  shareholders.     A  press  dispatch  says: 

The  first  option,  running  for  30  clays,  is  to  be  operative  only  If  the  Detroit 
Common  Council  votes  favorably  on  the  plan  to  seil  the  road  to  the  city. 
The  promoters  stated  that  they  had  -0  Detroit  Aldermen  pledged  to  vote 
for  it.  The  second  option  becomes  opi  i  only  in  the  event  that  voters 
of  Detroit,  at  a  reJ  i  election,  approve    the    plan    within  30    la; 

from  the  expiration  of  the  flrsl  opti  >n.  If  both  the  Council  and  the  voters 
approve  of  this  plan  of  giving  the  c       control  ol  et  railway,  then  the 

third,  or  60-day,  option  comes  into  operation.  This  is  to  give  the  promoters 
time  to  complete  the  details  of  transfer.  The  plan  would  assess  each  stock- 
holder sroiag  into  the  scheme  ■?!  50  tor  each    share   represented. 

Mr.  i       ■  promo  >i  Lhe  pool  had  already  obtained  op- 

tions on  about  5,000  shares  of  the  stock,  and  that  he  had  every  reason  to 
believe  that  the  balance  would  be  forthcoming.  He  declared  that  the 
company  had  spent  $1,250,000  in  improvem  n1  on  streets  in  which  their 
running"  rights  had  cx-iir.  I  " -.'.  h  it  ivould  you  think,  "he  asked,  "of  atenant 
who  spent  $1,5  I  I,  ;  I  :  in  ■  ho  is  ■  after  the  lease  had  expired?  'I  hat  money 
really  beiangs  to  the  stockholders.  The  only  way  you  can  secure  your 
i  ■  ills  if  you  reject  our  plan  is  to  put  out  the  Hutchins  crowd  and  elect 
officers  who  will  put  the  profits  into  the  pockets  of  the  51      I  ho) 

w.  i)  Pollin  and  George  M.  West  of  Detroit  are  supposed  to  be  here  en- 
gineering the  schenv  .  Mr.  Forget  declined  to  say  :;  ,  .  asides  these  two 
are  interested  in  tl  i  nd  of  the  deal.      lie  is  confident,  hov. .  i 

ii  will  go  throu  .  .  9  >,  p.  1101 . 

Duluth  South  Shore  &  Atlantic  By. — Report. — The  results 

for  the  fiscal  year  ending  June  30  were: 

Year —                      Gross.  Net.  Oth.Inc.Int.,Taxes,&c.Bal.,Def. 

1909-10     .. $3,302, 147  SI, 0.12. 899  $53,530      §1,173,253      SSI. 824 

1908-09  .    .       2,719,338  739,820  154,075         1,095,342      201.117 

—V.  89.  p.  841. 

East  St,  Louis  &  Suburban  Co. — Purchase. — See  East 
St.  Louis  (ill.)  Light  &  Power  Co.  under  "Industrials" 
below.— V.  90.  p.  54. 

Grand  Trunk  Ry.  of  Canada. — Full  Dividend  on  Secon  I 
Prej  'le  advices  state  that  the  directors  in 

addition  to  the  full  dividends  on  the  guaranteed  4%  stock, 
and  also  on  the  first  •< reference  stock, for  the  half-year  end- 
ing June  30  last,  have  declared  a  distribution  of  the  full 
2p2%  on  the  second  preference  stock. 

In  1909  and  1908  no  payments  were  declared  in  the  first  half  of  those 
years.  In  the  second  half  of  1909,  however,  5%  was  declared  to  cover  the 
entire  year  1909,  and  in  1908  2lA%  was  disbursed  out  of  the  earnings  of 
the  second  half  of  that  year.     Compare  V.  90,  p.  502,  539.— V.  91,  p.  336. 

Illinois  Central  RR. — Settlement  of  i  laim. — A  settlement, 
it  is  stated,  has  been  arranged  wi  h  Mi  mphis  Car  Co., 

whereby  th<  Litter  is  to  pay  back  $200,000  of  the  $300,000 
out  of  which  the  railroad  company  is  alleged  to  have  been 
defrauded  in  co  tnection  with  the  repairing  of  freight  cars. 
This  will  be  th<  e  md  settlement  effected  since  the  company 
began  its  investigation  Ln1  i  tl  frai  d  by  which,  it  is  said 
to  have  I  11  ,500,000.— V.  91,  p.  9 

Leavenworth  (Kan.)  Terminal  Ry.  &  Bridge  Co. — Pur- 
chase— -President  E.  W.  Snyder  inform-  ; 
thai  the  I  eal  Western  RR.  purchased  the  enth 
$600,000  of  the  company,  giving  them  a  control. 
The  pure!  did  not  cany  with  i:  an  a:  umption 
of  the  i  of  bon  that  is  to  say,  they  did  not  guar- 
antei                       II,  p.  21 

Louisville  &  Nashville  RR. — Bonds  ('ailed. — Fifty-two 
bond    oi  i    tied  by  the  Henderson  Bridge  Co., 

have  bi  payment  at  105  and  interest  on  Sept.  1 

at  the  C    ifral  Tri       Co  "•  rk,  mortgage  trustee. — ■ 

V.  91,  p.  1 

Meadvilie  &  Cambridge  Springs  (Electric)  Ry. — Default, 
(fee.     I  defaulted   Dec.  1    i 

on  I  and  a  n  ceiver  has  been  ap- 

pointed      '  :  lommitti 

Che    iropi  closure,  and  there  are  certain  suits  now 

pending  and  which  ha       I  e  d  Ins  11    I  :d  by  which  the  secu 

of  tie  at  ma:    be  li   paired.     Coi  ipare  v.  91,  i>.  336 

Mexican     Tramways     Co. — New     Directors. — Lie     Pablo 

Mae-  lo  raston  de  Breteuil  of  Paris,  Fran<  i 

have  b  board  of  direc  ors: 

'■■■  C.  Brown  stated  a1  the  annua]  meeting  that  the 
centennl  ,,  ,  mber  should  bring  increased  re- 

ceipt and  In  fact  Us  effects  are  already  being  felt  s  • 

what,  atl  Factory  lncrea      in  thi   Julj   receipts.     In 

•Ju|v  a  ni  ochlmtlco,  a  popular  suburb,  was  opi      d  and  is 

welding  celp  .   91,   p.   94. 

Mineral  Wells  (Tex.)  Electric  Co  .—Successor  Company— 

Neu  .:.    company  was  incorporated  on  or  aboui 

•J1""'   i    !  'i;|  under   thelaws   of  Louisiana,  with  its  principal 

offi  >ort,   La.,  the  authorized  and  paid  capital 

Stock  I         (  '      1,000,    and    has   taken   over   and    will    ope, 

the  thi   Mineral  Wells  electric  system,  consi  ,  h 

of  its  6  mill  tree!  railway, electric-light  plant,  ice  plant, 


&c.  (all  of  which  were  bid  in  on  Feb.  1  1909  by  David  T. 
Bomar,  of  the  investment  firm  of  Broad  &  Bomar,  Fort 
Worth,  Tex.)  (V.  88,  p.  5G4.)  A  mortgage  has  been  made 
to  the  Central  Trust  Co.,  trustee,  to  secure  an  issue  of 
$350,000  of  1st  M.  5%  gold  bonds,  all  outstanding,  dated 
June  1  1910  and  due  June  1  1940;  par  $1,000  (c*);  interest 
J.  &  D.  in  New  York.  S.  B.  Cantey  and  W.  C.  Forbess  are 
President  and   Secretary   respectively. — V.  88,  p.  564. 

Monterey  Fresno  &  Eastern  Ry. — Sale  Delayed. — The  Su- 
preme Court  of  California  on  Aug.  1  granted  a  writ  of  super- 
sedeas to  W.  J.  Rogers,  who  has  been  opposing  the  sale  of 
the  road  by  the  receiver.     This  will  for  a  time  delay  the  sale. 

Judge  Lucas  F.  Smith  of  the  Santa  Cruz  Superior  Court  in  1907  placed 
the  road  In  the  hands  of  Edward  White  as  receiver,  and  ordered  its  sale. 
Mr.  Rogers  owned  19-144ths  of  the  bonds  in  the  original  Monterey  Trans- 
portation Co.,  which  was  absorbed  by  the  company  against  his  protest  and 
that  of  other  bondholders,  although  it  is  stated  Mr.  Rogers  refused  to  join 
in  the  suit  brought  by  other  bondholders  to  have  the  merger  set  aside.  He 
filed  an  answer  in  the  suit,  in  which  he  alleged  that  the  conveyance  was 
fraudulently  made.  About  6  miles  of  the  road,  from  Watsonville  to  Mon- 
terey Bay  and  the  Pacific  Ocean,  were  operated  for  a  short  time  about  ten 
years  ago.  The  property,  consisting  of  17  pieces  of  real  estate  in  Monterey 
and  Santa  Cruz  counties,  rolling  stock,  power  houses,  warehouses,  rails, 
poles  and  ties,  is  said  to  be  worth  close  to  32,000,000.    Compare  V.  85,  p.  40. 

Mt.  Airy  &  Eastern  Ry. — Sale  Sept.  19. — Judge  Boyd  in 
the  United  States  District  Court  for  North  Carolina  has 
authorized  receivers  Reuben  Satterthwaite  Jr.  of  Wilming- 
ton, N.  C,  and  John  A.  Mills  of  Raleigh,  N.  C,  to  offer  the 
road  at  public  sale  at  Mt.  Airy,  N.  C,  on  Sept.  19. — V.90, 
p.   110. 

New  Brunswick  (Can.)  Ry. — Dividend  Increased. — The 
company,  whose  road  is  operated  under  lease  by  the  Canadian 
Pacific,  has  declared  a  dividend  of  4%  on  its  $3,000,000  stock 
for  the  year  ending  June  30  last,  an  increase  of  1%  over  the 
previous  year.  In  1907-08  a  smaller  dividend,  it  is  reported, 
was  paid  and  in  1906-07  and  1905-06  4%  and  2y2%,  re- 
spectively.— V.  87,  p.  678. 

Pennsylvania  RR. — New  York  Station  Formally  Opened. — 
The  New  York  station  was  declared  officially  opened  early 
this  month  by  President  James  McCrea,  who  accepted  from 
the  memorial  committee  of  the  board  of  directors  (Thomas 
De  Witt  Cuyler,  Chairman),  the  statue  of  the  late  President 
Alexander  J.  Cassatt.  The  Long  Island  trains  will  com- 
mence to  run  into  the  new  station  on  September  8. 

Second  Vice-President  Samuel  Rea  on  August  5  sent  to 
Mayor  Gaynor  and  the  Public  Service  Commission  a  letter 
urging  anew  the  necessity  of  haste  in  the  building  of  lines 
that  will  supplement  the  Pennsylvania's  new  system  into 
the  city.— V.  91,  p.  337,  155. 

Philadelphia  Traction  Co. — Called  Bonds. — Twenty-six 
($26,000)  4%  collateral  trust,  bonds  of  1917  have  been  called 
for  payment  at  105  and  interest  on  Aug.  15  at  the  Pennsyl- 

nia  Co.  for  Insurances  on  Lives  and  Granting  Annuities, 
Philadelphia.— V.  88,  p.  376. 

Portsmouth  (O.)  Street  RR.  &  Light  Co. — Called  Bonds. — 
Twenty  ($20,000)  1st  M.  5%  10-year  gold  bonds,  dated  1906, 
authorized  issue  $250,000,  outstanding  $175,000,  have  been 
railed  for  payment  at  par  and  int.  at  the  Bankers'  Trust  Co., 
N.  Y.,  on  Oct.  1.— V.  69,  p.  129. 

Public  Service  Corporation  of  New  Jersey. — Purchase — 

Guaranty. — This  company  has  purchased  a  majority  of  the 

stock  of  the  Princeton  Light,  Heat  &  Power  Co.,  2,211  shares 

of  a  total  of  2,450  shares  (par  $50— $122,500;    auth.  issue, 

$250,000),  and  guarantees  the  principal  and  interest  of  $160,- 

000  of  the  $177,000  outstanding  1st  and  refunding 5% bonds. 

The  aforesaid  bonds  are  dated  Feb.  1  1909  and  due  Feb.  1  1939,  but  re- 
deemable on  any  int.  dav  at  105  and  int.  Int.  F.  &  A.  at  Trust  Co.  of 
Am.,  N.  Y.,  trustee.  Par  51,000,  $100  or  fractional.  Of  the  auth.  issue. 
•523,000  is  reserved  to  retire  outstanding  prior  liens.  Sinking  fund  4% 
of  gross  earnings  of  company  beginning  in  1910.  Incorporated  In  N.  J. 
July  31  1905;a  merger  of  Princeton  Lighting  Works  (V.  81,  p.  38),  Princeton 
Gas  Light  Co.  and  Hopewell  El.  Lt.,  Heat  &  Power  Co.  President  is  now 
Frank  Bergen:  Sec,  H.  C.  Stevenson.  The  Public  Service  Corporation  Is 
not  interested  In  the  East  Jersey  Light  &  Power  Co.,  which  was  recent  1 
corporated  in  N.  J.  with  $1,500,000  stock  and,  it  is  said,  purchased  the 
Manalapan  Lt.  Co.  of  Freehold  and  Jamesburg  Lt.  &  Water  Co. — V. 91, p. 93. 

Rio  Grande  Southern  RR. — Report. — Year  ending  June  30: 


Char  I  I 

$202,879      $03,  992 
204,798        23,029 


Fiscal                                 Operating  Net,  after  Other 

Year —                                Revenue.        Taxes.  Income. 

1909-10 $540,520  $120,377  $12,510 

1908-09 576,152        168,105  13,604 

— V.  89,  p.  412. 

St.  Louis  Southwestern  Ry. —  Meeting  to  Ratify  Guaranty 
d  Lease. — The  shareholders  will  vote  Oct.  4  on  ratifying 
i  In-  action  of  the  company: 

1  .      In  agreeing  to  guarantee  the  payment  of  the  principal  and  Interest  of 

an  issue  ol   1st   M.  30-year  5"„  ■-.»].l  ii.mds  of  Sienhcnvllle    tfortb   &  South 

•s  Ry.  Co.,  a  Texas  corporation,  to  an  amount  not  exceeding  sJ.>,000 

mile  of  main   track  of  railroad,   whether  of  main  line,   extensions  or 

branches,  now  or  hereafter  constructed,  the  bonds  to  bear  date  July  1  1910, 

and  to  be  secured   by  a  test  mtge.   to  Commonwealth  Trust   Co.,   tru 

.     90,  p,   HI45.  1  103). 

2.  [n  ai  reelng  to  guarantee  thi    pa;  m    it  of  the  principal  and  in 

of  an  Issued  Isl   \i.  5%  30-yeai  gold  bonds  of  Central  Arkansas  &  Eastern 
RR.  Co.,  an   Vrkansas  corpora  Ion,  at  thi    rate       525,000      i  mile  of  ma  n 

.    .I     td,  whi    hei  ol  <•• Ine,  <  tensions  or  branches,  which  saia 

company  mav  now  or  heme  11      co        uct  or  acquire,  said  bonds  to  De  aaiea 
July  i  1910,  and  to  be    ecun  d  b    a  fti      mtg      to  the  si.  i  pn  rru 

.  o.,  trustee,     [The  Cent.  Ark.  «   Ea  tern  was  In  June  1909  operating  rrom 
England  to  McGregoi 

authorized  capital  st<  ck  from  '  ,000  to,  lt  I  I,  J  -■ "•■',i      ■ 

ad  the  line  troi  or  to  Stuttgart,    15   mil  V", 

ittgart  northwesti  rlj  i ul  20  m.  to  the  Rock  Isla  i;.<i-     .         . 

3.  The  action  Oi  tl  my  In  entering  Into  a 

Arkansas  &  Eastern  RR,  Co.  ol  d  tte  Julj 

oci  upa  in-, 

panj 

with  the 

railway  and  propei  I  s   upon  a 

3   Vrkansas  &  Eastern  B  ;"<•    » <<< '■    '  'V1.  L; 

of  trust   ii.i  -  I  Jul      i    1910,  execu    -  .  Vr 

trustee,  and  toi    ith  i  considerations.   -V.  90,  |',,' '  ■'•'..  "'' 
Preliminary  Yearly  Statement .     See      Annual  Rep 


910,  providing  for  the  use  .-md 
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Second  Avenue  RR.,  New  York. — Permission  to  Electrify 

Worth  Street  Line. — The  Public  Service  Commission  on  Aug.  2 
granted  Receiver  Lynch  permission  to  electrify  the  Worth 
Street  Line  from  Chatham  Square  to  Broadway.  Compare 
V.  89,  p.  779.— V.  89,  p.  1224. 

Springfield  &  Jacksonville  Electric  Ry. — Bonds  Offered. — 
H.  H.  Randolph  &  Co.,  Corn  Exchange  Bank  Bldg.,  Chicago, 
are  placing  at  97 ^  and  int.,  to  yield  6.32'  ,  income,  the  issue 
of  SS00,000  1st  M.'ii'  ,  gold  bonds  dated  April  1  1910  and  due 
April  1  1920,  but  callable  on  and  after  April  1  1913  at  105 
and  interest.  Int.  A.  A:  O.  at  First  Trust  &  Savings  Bank  of 
Springfield,  111.  (the  mortgage  trustee),  and  First  Nat.  Bank 
of  Chicago,  111.     Par  §250,  $500  and  $1,000  c*. 

Abstract  of  Letter  from  President  O.  J.  Lucas,  Springfield,  111.,  July  14. 

Property. — The  road  Is  now  under  construction.  The  longest  bridge  Is 
already  completed;  it  is  a  trestle  and  concrete  bridge  480  feet  in  length. 
Most  of  our  concrete  work  is  executed.  We  have  some  miles  of  track  laid 
and  the  work  is  being  rushed  as  rapidly  as  is  consistent  with  careful  build- 
ing. The  road  will  run  from  Springfield,  111.,  to  Jacksonville,  111.,  a  dis- 
tance of  34  miles,  with  a  grade  of  only  about  1%  and  no  curve  in  excess  of 
4  degrees.  Springfield  is  the  capital  of  Illinois,  and  it  is  visited  annually 
by  a  great  number  of  people;  it  will  also  be  a  very  wholesome  producer  of 
freight  yield.  Springfield  has  a  population  of  65,000  and  Jacksonville 
20,000.  The  intervening  stretch  of  country  is  so  thickly  settled  that  It  Is 
equivalent  to  small  villages  every  few  miles. 

The  country  traversed  forms  part  of  America's  rich  corn  belt.  The  road 
also  enters  the  richest  coal  fields  in  the  Mississippi  Valley,  being  the  only 
road,  either  steam  or  electric,  which  touches  some  of  the  mines. 

C^liarter.  &c. — This  road  is  chartered  under  the  General  Railroad  Act  of 
Illinois,  and  it  is  believed  will  do  a  large  and  profitable  freight  business  in 
coal,  grain,  live  stock,  &c.  There  Is  only  one  railroad,  either  steam  or 
electric,  running  from  Springfield  to  Jacksonville.  This  is  a  steam  road 
and  the  accommodations  It  offers  are  very  Inadequate  to  the  demands  of 
the  people.  Our  franchises  and  rights  of  way  are  broad  and  liberal,  and 
the  terminal  arrangements  are  very  favorable  and  advantageous.  The 
company  is  officered  and  controlled  by  men  well  known  in  financial  circles 
and  possessing  a  successful  record  of  20  years  In  the  construction  of  rail- 
roads.— V.  89,  p.  44. 

United  Railways  Investment  Co. — Payment  of  Notes. — 
The  principal  and  interest  of  the  $200,000  Series  D  6%  notes 
of  1908  maturing  Aug.  15  1910  will  be  paid  on  and  after  that 
date  at  the  office  of  the  New  York  Trust  Co.,  26  Broad  St., 
N.  Y.,  or  at  the  office  of  United  Railroads  of  San  Francisco, 
San  Francisco,  Cal.,  on  the  presentation  and  surrender  of 
such  notes  and  of  the  collateral  accompanying  the  same. — 
V.  90,  p.  1556. 

Wabash-Pittsburgh  Terminal  Co. — Permission  Granted  to 
Sue. — Judge  Young  in  the  United  States  Circuit  Court  on 
July  30  granted  permission  to  the  receivers  to  bring  an  action 
for  an  accounting  against  the  Wabash  and  Wheeling  &  Lake 
Erie  under  the  traffic  and  trackage  agreement  by  which  the 
Wabash  &  Wheeling  &  Lake  Erie  undertook  to  pledge 
25%  of  their  gross  earnings  from  traffic  interchanged  to 
meet  any  deficiency  of  interest  on  the  bonds.  Payments, 
it  is  said,  ceased  to  be  made  in  1908.  Compare  V.  91, 
p.  277.  215. 

Wages. — The  following  are  recent  developments: 

Pennsylvania  Western  Lines  Adjustment. — The  differences  between  the 
railroad  and  the  conductors,  trainmen  and  firemen  of  the  Pennsylvania 
Western  lines,  affecting,  it  is  said,  more  than  9,000  men,  were  settled  on 
July  29,  the  new  wage  scale  being  signed.  Both  sides  made  concessions. 
While  the  exact  terms  of  settlement  have  not  been  made  public,  a  state- 
ment Issued  by  the  Order  of  Railway  Trainmen  says:  "The  working  condi- 
tions and  rules  are  those  embodied  in  the  New  York  Central  award.  The 
wages  are  slightly  higher  than  those  which  the  New  York  Central  award 
covers  and  compare  favorably  with  other  roads  where  settlements  have 
been  made  under  the  Northeastern  Associaton  proposition.  This  propo- 
sition embraces  all  the  railroads  north  of  the  Ohio  River  and  east  of  the 
Mississippi  and  Fort  William,  Canada." 

The  main  point  settled  Is  recognition  of  ten  hours  as  the  standard  day. 
The  rates  of  pay,  Including  the  horizontal  increase  of  6%  granted  by  the 
Western  lines,  effective  June  1 ,  remain  the  same,  which,  with  the  concession 
of  ten  hours  as  the  maximum  day,  with  pay  for  overtime,  makes  the  rates 
slightly  higher  than  those  paid  by  the  Baltimore  &  Ohio  and  the  New  York 
Central.  Heretofore  trainmen  had  been  paid  on  the  trip  basis,  the  amount 
thereof  and  the  beginning  of  overtime  being  fixed  to  meet  the  varying 
length  and  conditions  of  the  different  trips. 

£5 Louisville  &  Nashville. — An  agreement  has  been  made  with  the  company's 
engineers  providing  for  rates  of  pay  based  on  mileage  traveled  while  on 
duty  instead  of,  as  formerly,  by  the  day.  Local  freight  conductors  receive 
So  per  100  miles,  through  freight  $4  90,  through  passenger  S3  95  and  branch 
passenger  S3  80.     Rates  are  higher  than  Eastern  Assn.  standard  scale. 

Ann  Arbor. — A  settlement  of  the  wage  question  has  been  made  with  the 
firemen  and  conductors.  The  terms  of  the  agreement  are  not  made 
public— V.  91,  p.  277,  216. 

West  Penn  Traction  Co. — Earnings. — This  company, 
recently  organized  by  J.  S.  &  W.  S.  Kuhn,  of  Pittsburgh,  to 
control  and  operate  the  West  Penn  Railways  Co.,  reports  a 
net  surplus  (after  the  preferred  dividend  charge)  of  $80,792 
for  the  half-year  ending  June  30,  contrasting  with  $33,258 
for  the  quarter  ended  March  31  1910. 

Statement  for  the  Six  Months  Ended  June  30  1910. 
Gross  receipts,  SI. 069, 288;  oper.  exp.  &  taxes,  $640,453;  netearn  $428,835 
Deduct — Interest  ($230,543)  and  6  mos.  (ZV2%)  pref.  dlv.  $68,750 

of  West  Penn  Railways  Co 299,293 

Amount  required  to  pay  semi-annual  dlv.  of  3%  on  $1,625,600  G% 

cum.  pref.  stock  of  West  Penn  Traction  Co. 48,750 


Balance,  surplus,  for  half-year $80,792 

— V.   91,  p.  39. 

Worcester  (Mass.)  Consolidated  Street  Ry. — New  Mort- 
gage.—The  new  $5,000,000  4>£%  first  and  refunding  mort- 
gage has  been  filed  for  record,  the  Old  Colony  Trust  Co.  of 
Boston  being  the  trustee.     Compare  V.  89,  p.  412. 


INDUSTRIAL,  GAS  AND    MISCELLANEOUS. 

American  Milling  Co.,  Philadelphia. — Offer  for  Stock. — 
The  stockholders  were  recently  asked  to  vote  by  mail  on  a 
proposition  from  the  M.  W.  Savage  syndicate,  of  Minneapo- 
lis, which  controls  a  chain  of  stock-feed  companies  in  the 
West,  including  the  International  Stock  Food  Co.  and  the 
International  Sugar  Feed  Co.,  to  purchase  the  $3,500,000 
stock  of  the  American  Milling  Co.,  paying  for  each  $10 
share  either  $1  in  cash  or  $1  30  in  International  Sugar  Feed 


No.   -4  Co.   8%  pref.   stock,  part  of  issue  to  be  limited  to 

$500,000  and  to  be  retirable  at  end  of  any  fiscal  year  at  $1  05. 

Henry  S.  Morris,  Drexel  Bldg.,  Phila.,  on  Aug.  4,  wrote: 

An  accounting  should  be  demanded  as  the  first  step.  The  company 
recently  sold  E.  G.  Buckncr  7,753  shares  of  duPont  International  Powder 
pref.  stock  for  $348,885,  or  at  the  rate  of  $45  a  share.  If  this  money  Is 
still  in  the  treasury  a  syndicate  could  buy  in  the  entire  capital  stock  for  a 
dollar  a  share  and  pay  for  the  purchase  with  this  cash  asset.  On  Nov.  30 
1909  the  company  reported  tangible  net  assets  amounting  to  $1,036,703 
beyond  all  liabilities,  equal  to  S3  a  share  on  the  outstanding  capital  Its 
real  estate,  buildings  and  machinery  alone  were  reported  as  being  worth 
$481,000.  Since  1904  I  figure  the  company  has  spent  over  $1,000,000  for 
which  expenditure  the  stockholders  have  never  received  an  accounting  I 
hope  to  be  able  to  present  a  protective  plan  in  a  few  days. — V.  90,  p.  700. 

Boston  Wharf  Co.— Stock  Dividend  of  400%  by  Change  in 
Par  Value. — The  shareholders  voted  Aug.  9  (1)  to  increase 
the   outstanding   stock    from   $1,200,000   to   $6,000,000   b- 
changing  the  par  value  of  outstanding  shares  from  $20  t 
$100  a  share;  (2)  to  accept  in  full  payment  of  the  capital  in 
crease  the  surplus  assets  of  the  company  over  and  above  it 
present  liabilities  and  present  capital. — V.  89,  p.  1670. 

Brunswick  Steamship  Co. — End  of  Receivership. — Judge 
Ward,  in  the  United  States  Circuit  Court  in  this  city,  on 
Aug.  10  signed  an  order  in  the  suit  of  the  Atlanta  Birming- 
ham &  Coast  Co.  against  the  Brunswick  Steamship  Co., 
directing  H.  M.  Atkinson  and  John  J.  Townsend,  ancillary 
receivers  appointed  in  the  Southern  District  of  New  York,  to 
turn  over  to  Mr.  Atkinson,  the  primary  receiver  appointed  in 
the  Southern  District  of  Georgia,  all  assets  in  their  posses- 
sion. The  Georgia  Court  recently  ordered  receiver  Atkinson 
to  turn  over  to  the  company  all  the  assets  in  his  possession 
after  paying  the  expensesof  the  receivership. — V.  88, p.  1199. 

Central  Foundry  Co. — Receivers'  Certificates  Paid  Off. — 
Receiver  Catchings  has  paid  off  prior  to  maturity  from  the 
earnings  of  the  company  the  $50,000  receiver's  certificates 
issued  last  spring  out  of  the  total  authorized  issue  of  $200,000. 
None  of  the  remaining  certificates  has  been  sold . — V .  90,  p.  979. 

Chicago  Suburban  Water  &  Light  Co. — Called  Bonds. — 
Twent}'  ($20,000)  1st  M.  5%  bonds,  including  various  num- 
bers from  74  to  727  inch,  were  called  for  payment  at  par  and 
interest  on  Aug.  1  at  the  International  Trust  Co.,  Boston. 

The  auth.  issue  Is  $800,000.  This  Is  the  first  installment  called  for  the 
sinking  fund,  which  became  operative  only  this  year.  The  entire  outstand- 
ing issue,  it  is  understood,  is  callable  at  102  y2  and  int. — V.  81,  p.  268. 

Citizens'  Light,  Heat  &  Power  Co.,  Montgomery,  Ala. — 

Status  of  Ownership  Suit. — General  Manager  P.  R.  Whiting 

in  a  circular  letter  dated  Aug.  3  says: 

We  are  advised  by  our  attorneys  that  the  only  effect  of  the  temporary 
injunction  granted  by  Judge  Jones  is  to  maintain  the  existing  status  re- 
lating to  the  possession  of  the  stock  of  the  Citizens'  company  and  to  keep 
the  matter  in  Court  pending  a  final  hearing  and  decision  after  a  submission 
of  the  facts.  The  decision  rendered  is  only  based  on  demurrers  filed  to  the 
bills  and  does  not  go  into  the  merits  of  the  controversy  or  indicate  In  any- 
way what  the  final  decision  of  the  Court  will  be.    Compare  V.  91,  p.  339. 

Improvements. — On  the  belief  that  the  ownership  of  the 

property  will  eventually  be  found  to  belong  to  Mr.  Tillis, 

the  chief  owner  of  the  Montgomery  Traction  Co.,  a  contract, 

it  is  announced,  has  been  given  to  J.  G.  White  &  Co.  of  New 

York    for    extensions    and    improvements,    which  will   cost 

about  $500,000,  including: 

Two  large  steam  turbines  having  a  capacity,  combined,  of  8,000  h.p.,wlth 
several  boilers,  switch  bars  and  other  devices  required  in  connection  with  a 
high  grade  electric  power  plant.  The  foregoing  is  In  addition  to  that  now 
in  place  at  the  power  house  and,  combined,  the  company  will  have  a  ca- 
pacity of  10,000  horse  power. 

George  M.  Seward  &  Co.,  Chicago,  in  October  last  offered 
$200,000  6%  "first  and  refunding"  bonds,  of  which  $50,000 
were  to  refund  on  March  1  1910  the  $50,000  underlying 
bonds.     (See  V.  89,  p.  921).— V.  91,  p.  339. 

(James    B.)    Clow    &    Sons,    Chicago. — New    Stock. — By 

unanimous  vote, the  stockholders  on  August  8  increased  the 

capital  stock  from  $1,000,000  to  $1,500,000,  by  the  creation 

of  $500,000  additional  7%  cumulative  pref.  stock,  making 

the  total  issue  of  preferred  $750,000.     This  action  was  taken 

on  account  of  increase  in  the  business  due  to  the  completion 

of  manufacturing  plants  built  and  equipped  from  earnings 

during  the  last  few  years. 

The  new  issue  of  $500,000  pref.  stock  will  be  offered  for  subscription  at 
$100  a  share,  with  interest  from  Aug.  1,  payable  25%  with  subscription 
and  25%  Sept.  1,  Oct.  1  and  Nov.  1;  7%  will  be  allowed  on  partial  payments. 
The  company  manufactures  cast  iron  pipe,  fittings,  valves,  water-works 
supplies,  radiators,  heaters,  steam  and  gas  goods,  plumbing  goods,  &c. 
Its  works  are  located  at  Chicago,  111.,  and  Coshocton  and  Newcomerstown, 
Ohio.  General  offices  at  342-358  Franklin  St.,  Chicago,  and  sales  offices 
in  New  York,  Pittsburgh,  Washington,  Milwaukee,  St.  Louis,  Kansas  City, 
San  Francisco  and  Havana.     W.  E.  Clow  is  President. 

Consolidated  Gas  Co.  of  New  York. — Payment  of  Notes. — 
New  Loan.— The  $5,000,000  4%  notes  due  Aug.  10  which 
were  placed  by  N.  W.  Harris  &  Co.  a  year  ago  (V.  89,  p.  289) 
are  being  paid  off  at  the  Farmers'  Loan  &  Trust  Co.  The 
company,  we  learn,  has  arranged  with  one  or  more  banks 
for  a  new  one-year  loan  of  $5,000,000  due  August  1911, 
the  Farmers'  Loan  &  Trust  Co.  and  two  private  parties 
having  been  appointed  trustees  for  a  new  note  issue  secured 
by  the  same  collateral  as  the  old  note  issue,  viz.:  $6,250,000 
New  York  Edison  Co.  stock.  None  of  the  new  notes,  it 
is  expected,  will  be  offered  to  the  public. — V.  90,  p.  1104. 

Detroit  (Mich.)  Edison  Co. — Offering  of  Convertible  Deben- 
ture Bonds. — Spencer  Trask  &  Co.,  N.  Y.  City  and  Boston, 
are  offering  at  a  price  to  yield  about  5}4%  income  a  portion 
of  the  present  issue  of  $1,500,000  10-year  convertible  deben- 
ture 6%  gold  bonds  dated  April  1  1910  and  due  April  1  1920. 
Convertible  between  April  1  1912  and  April  1  1918  into  capi- 
tal stock  of  the  company  at  par.  Redeemable  on  or  after 
April  1  1915  at  105  and  int.  upon  60  days'  notice  and  until 
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April  1  1918,  if  called  for  redemption,  bonds  may  be  con_ 
verted  into  stock  at  any  time  before  date  named  for  re" 
demption.     Compare  V.  90,  p.  449,  773.     A  circular  says: 

The  company's  $5,000,000  capital  stock  is  now  receiving  dividends  at  the 
rate  ot  4%  per  annum.  These  convertible  debenture  bonds  are  a  direct 
obligation  ol  the  company,  and  they  were  Issued  to  provide  for  the  exten- 
sion of  its  generating  plants  and  distributing  systems  and  facilities. 

The  company  does  all  of  the  commercial  lighting  and  industrial  power 
business  in  the  city  of  Detroit.  The  present  total  capacity  of  its  modern 
generating  stations  Is  34,000  k.w.,  or  45,300  h.p.  The  newest  of  the  two 
stations  is  designed  on  the  unit  plan,  permitting  of  extension  of  any  re- 
quired caDacitv.  During  the  current  year  a  second  unit  will  be  Installed, 
which  will  bring  the  total  effective  capacity  of  both  stations  up  to  48,000 
k.w.,  or  64,000  h.p. 

The  Detroit  Edison  Co.  owns  the  entire  capital  stock  of  the  Eastern  Michi- 
gan Edison  Co.,  and  the  latter  owns  all  of  the  securities  of  the  Washtenaw 
Light  &  Power  Co.,  except  the  outstanding  §129,000  1st  M.  5%  bonds  due 
Aug.  1  1932. 

Comparative  Statement  of  Earnings  for  the  Six  Months  ending  June  30. 

6  Mos.  '10.  6  Mos.  '08. 

Gross  earnings $1,357,232  $986,791 

Net  income  (after  operating  expenses) 579,799  431,369 

— V.  90,  p.  1616. 

E.  I.  du  Pont  de  Nemours  Powder  Co.,  Wilmington,  Del.— 

Acquisition. — This  company  has  purchased  the  Fabrikoid 
Works  at  Newburgh,  N.  Y.,  one  account  says  for  about 
$400,000. 

In  the  manufacture  of  "fabrikoid,"  which  is  an  artificial  leather,  the  du 
Pont  Co.  will  have  an  additional  outlet  for  one  of  their  principal  products, 
which  serves  as  a  base  for  "fabrikoid."  The  Fabrikoid  Co.  will  be  liqui- 
dated and  its  affairs  wound  up. — V.  91,  p.  278. 

East  St.  Louis  (111.)  Light  &  Power  Co.— Merger.— This 
company  was  recently  incorporated  in  Illinois  with  $1,- 
000,000  of  auth.  stock  in  $100  shares,  of  which  the  East 
St.  Louis  &  Suburban  Co.  (see  "Electric  Ry.  Section") 
owns  the  entire  outstanding  amount  ($733,500),  as  a 
consolidation  of  the  East  St.  Louis  Light  &  Power  Co.  (which 
was  organized  in  1909  and  secured  a  99-year  franchise)  and 
the  Citizens'  Electric  Light  &  Power  Co.  with  the  South- 
western Light  &  Power  Co.  No  bonds  authorized  yet.  The 
President  is  L.  C.  Haynes,  V.-Prest.  and  Gen.  Manager  of 
the  East  St.  Louis  &  Suburban  Ry.,  from  which  the  company 
purchases  its  electricity.  G.  L.  Estabrook  is  Secretary  and 
Treasurer. 

General  Chemical  Co. — Increase  of  Stock  Approved. — The 
stockholders  on  Aug.  12  approved  the  increase  of  stock  from 
$25,000,000  to  $27,500,000,  the  $2,500,000  new  stock  to  be 
6%  cumulative  preferred.     Compare  V.  91,  p.  279. 

Grand  Haven  (Mich.)  Gas  Co. — Bonds  Offered.— W.  E. 
Moss  &  Co.,  Detroit,  are  placing  the  entire  present  issue  of 
$95,000  1st  M.  5%  gold  bonds,  dated  July  1  1910  and  due 
July  1  1930,  but  subject  to  call  after  5  years  at  102  and 
interest.  Int.  J.  &  J.  at  Union  Trust  Co.,  Detroit,  trustee. 
Par  $1,000  c*.     The  bankers  say: 

A  first  mortgage  on  all  property  now  or  hereafter  owned.  Issue  limited 
to  $150,000,  $55,000  (with  trustee)  issuable  for  improvements  and  exten- 
sions. Capital  stock,  $50,000.  Directors:  DeWitt  H.  Taylor,  Pres.;  H.  E. 
Bodman,  V.-Pres.;  W.  E.  Moss,  Treas.;  J.  A.  Sloan,  Sec;  B.  O.  Tippy. 
[The  company  was  recently  organized  and  took  over  the  Grand  Haven 
Gas  Works,  previously  owned  by  a  co-partnership  consisting  of  Wm.  H. 
Loutlt  and  Stephen  L.  Munroe. — Ed.] 

Results  for  Two  Years —  1909.  1-908. 

Gas  and  by-products  sold $26,589  $23,848 

Net  earnings  (after  operating  expenses  and  taxes) 1 1 ,243  7,616 

Cubic  feet  gas  sold 15.610.400       14,107.200 

Iron  &  Steel  Products  Co. — Sale,  Etc. — The  plant,  etc., 
of  the  Canton  Iron  &  Steel  Co.  at  Canton,  Md.,  is  advertised 
to  be  sold  at  auction  Aug.  17. 

A  committee  consisting  of  Elverton  R.  Chapman,  80  Broadway,  N.  Y., 
Gustave  Benjamin  and  Jacob  M.  Shenk,  has  submitted  a  plan  of  reorgani- 
zation to  the  creditors.  All  the  plants  of  the  company  are  now  closed. 
The  following  sales  were  made  by  Adrian  H.  Muller  &  Son,  N.Y.,on  Aug. 10: 
Iron  &  Steel  Products  Co.,  $73,000  guaranteed  6%  mortgage  gold  notes 
for  $200  and  $350,000  of  the  same  company's  1st  mtge  5s  for  $960,  $15,000 
notes  of  West  End  Iron  Co.  for  $150;  $10,000  notes  of  Leb.  Chain  Works 
for  $100  and  $30,000  notes  of  Canton  I.  &  S.  Co.  for  $1,160,  in  each  case 
for    the    lot— V     90,    p.    1681. 

Lexington  (Ky.)  Water  Works  Co. — Favorable  Decision. — 

Judge  Parker  in  the  Circuit  Court  at  Lexington,   Ky.,  on 

Aug.  1  dismissed  the  petition  in  the  suit  brought  by  J.  T. 

Slade  and  others  against  the  city  for  an  injunction  (which 

has  been  pending  for  over  a  year)  to  restrain  the  city  from 

renewing  its  contract  with  the  company  for  25  years. 

The  Court  stated  that  the  only  question  now  before  it  was  whether  the 
renewal  clause  oi  the  original  contract  was  binding  or  whether  it  was  merely 
a  stateu  Intention  of  contract.     The  clause  provided  that  at  the 

end  of  25  years  unless  the  city  purchased  the  water  works  the  contract 
should  be  renewed  for  another  25-year  terra.  The  Constitution  of  the 
State  adopted  since  that  time  prohibits  contracts  under  such  circumstances 
for  a  term  of  more  than  20  years.  It  was  held  that  the  words  "shall  renew" 
constituted  a  contract  and  that  the  Constitution  cannot  impair  contracts 
entered  before  its  adoption. — V.  72,  p.  535. 

Long  Beach  (Cal.)  Consolidated  Gas  Co. — Merger.— This 
company  was  incorporated  Aug.  3  under  California  laws, 
with  $1,500,000  of  auth.  capital  stock,  also  a  proposed 
$1,000,(101)  bond  issue,  to  carry  out  the  plan,  arranged  by 
D.  J.  Macpherson  of  Pasadena,  Cal.,  for  merging  on  the  basi's 
of  37%  and  63%  respectively  the  properties  of  the  Inner 
Harbor  Ga  Co.  and  the  Southern  California  Edison  Co. 
iu  the  citj  of  Long  Beach,  Cal. 

The  Southern  California  Edison  Co.  receives  In  the  merger  a  controlling 

lm','"  "    "   0 p.uiy,  namely  $165, 000  bonds,  $85,000  pref.  stock 

•""'  nniuii  stock,  wlillc.  the  Inner  Harbor  interests  receive  for 

thni  '185,000  bonds  and  $250,000  common  stock;  the  remainder 

ol  the  new  stocks  and  bonds  to  remain  in  the  treasury  of  the  consolidated 
compn  \   new  MOO, 000  plant  Is  proposed.     The  new  bonds,  we  are 

informed  will  not  be  guaranteed  by  the  Southern  California,  presumably 
because  tin-  security  for  the  issue  is  considered  ample. 

Massillon  (O.)  Iron  &  Steel  Co.— -New  President .—C .  M. 
Russell  has  been  elected  President  to  succeed  H.  A.  Croxton. 
—V.  84,  p.   1432. 

McCrum-Howell  Co.— Explanation  as  to  Litigation. — Re- 
ferring to  the  suit  recently  brought  by  the  Government 
against  a  number  of  manufacturers  said  to  control  85%  of 


the     output    of    sanitary    enameled  ironware,    George   H. 

Burr   &  Co.,   fiscal  agents  of  the  company,  say: 

The  bath-tub  end  of  the  company's  business  Is  small.  This  Federal 
action  Is  based  on  the  assumption  that  the  so-called  "bath-tub  trust"  is  in 
violation  of  the  Sherman  Act.  There  Is  no  patent  on  any  shape  or  size  of 
bath  tubs.  The  current  controversy  relates  to  their  enameling  \  cer- 
tain manufacturer  has  patented  a  machine  and  the  17  defendants  have  se- 
cured license  from  him  for  Its  use  under  contract  to  sell  the  tubs  for  not  less 
than  an  agreed  price  and  to  pay  a  royalty  on  each.  If  the  Government 
wins,  all  that  will  come  of  the  case  will  be  a  dissolution  of  this  agreement 
The  result  can  In  no  way  adversely  affect  the  McCrum-Howell  Co  — 
V.  90.  p.  1428. 

Mexican  Light  &  Power  Co. — New  Director. — H.  Malcolm 

Hubbard   of   London,    England,    representing  large   British 

interests,  has  been  added  to  the  board. 

The  storage  capacity  of  the  company,  it  is  stated,  has  been  greatly  ex- 
tended, there  being  at  the  present  time  over  20,000,000  cubic  metres  of 
water  in  storage. — V.  91,  p.  92. 

Monongahela  River  Consolidated  Coal  &  Coke  Co.,  Pitts- 
burgh.— New  President. — John  Donaldson  of  Cleveland, 
General  Agent  for  Pittsburgh  Coal  Co.  in  charge  of  lake 
transportation,  was  on  Aug.  10  elected  President,  to  succeed 
Alexander  Dempster,  who  resigned. — V.  90,  p.  1494. 

Montgomery  (Ala.)  Light  &  Water  Power  Co.— No  De- 
cision Yet  on  Merits  of  Case. — See  Citizens'  Light,  Heat  & 
Power  Co.,  Montgomery,  above. — V.  91,  p.  339. 

Montreal  Steel  Works,  Limited. — Proposed  Bond  Issue. — 
The  company,  it  is  stated,  intends  to  issue  $1,000,000  30-year 
6%  bonds  to  provide  for  extensions  to  the  plant  now  under 
way,   only  $750,000  of  which   will   be  issued  immediately. 


— V. 
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National  Enameling  &  Stamping  Co. — Report. — For  year 
ending  June  30,  as  reported  in  the  daily  papers: 

Fiscal  Gross  Net  Int.  on         7%   on        Balance, 

Year —  Profit':.  Profits.      1st  M .  Bets.  Pref.Sik.      Surplus. 

1909-10     $1,695,168      $1,062,345      $200,451       $598,262      $263,632 

1908-09     1,359,191  807,407  39,583         598,262         169,562 

The  regular  annual  dividend  of  7%  on  the  pref.  stock  has  been  declared, 

payable  in  four  quarterly  installments  of  1M%  each,  beginning  Sept.  30 

1910. — V.   90,   p.    170. 

Ontario  Power  Co.,  Niagara  Falls,  N.  Y. — Sinking  Fund 
Purchase. — The  sinking  fund  on  August  10  purchased 
$40,000  of  the  company's  first  5%  mortgage  bonds. 

Earnings. — For  the  year  ended  June  30  1910  earnings 
were  as  follows: 

Gross,  $719,898,  against  $462,847,  $426,714  and  $385,807  in  1909,  1908 
and  1907,  respectively;  operating  expenses,  rental  and  taxes,  $181,317: 
net,   $538,580;  Interest,   $256,099;   balance,   $282,481. 

A  second  conduit  18  feet  in  diameter  has  just  been  completed  from  the 
head  work  to  the  power  house.  The  present  capacity  is  78,000  h.p.,  but 
upon  the  completion  of  3  additional  units  under  construction  this  will  be 
increased  to  114,000  h.p. — V.  91.  p.  280. 

Otis  Elevator  Co. — Acquisition. — The  company  has  pur- 
chased the  plant  of  the  Quincy  (111.)  Engine  Works  to  in- 
crease its  facilities  for  manufacturing  moderate-priced  ele- 
vators.—V.  90,  p.  1175. 

Princeton  (N.  J.)  Light, Heat  &  Power  Co. — Change  in 
Control — Guaranty. — See  Public  Service  Corporation  above. 

Santa  Cecilia  Sugar  Co. — Sale  of  Bonds,  &c. — Adrian  H. 
Muller  &  Son,  auctioneers,  sold  in  N.  Y.  City  the  following: 

On  Aug.  3:  $5,000  1st  M.  6s,  Aug.  1910  coupon  attached,  at  61;  $600 
coupon  notes,  $150  each,  due  Feb.  1  and  Aug.  1  in  1913  and  1914,  for 
$305;    and  25  shares  of  stock  at  $5  25  per  share. 

May  25  1910  for  $7,500:  $10,000  1st  M.  6s,  1925,  Feb.  1909  coupons  on; 
$300  6%  coupon  note,  due  Feb.  1  1913,  Aug.  1908  and  subsequent  coupons; 
$300  6%  coupon  note,  due  Aug.  1  1913,  with  Feb.  1909  and  subsequent 
coupons;    $5,000  stock  (50  shares  of  $100). — V.  87,  p.  550. 

Shannon  Copper  Co.— Called  Bonds.— Sixty  ($60,000)  first 
mortgage  7s  drawn  by  lot  will  be  paid  at  par  and  interest 
Sept.  1  at  Boston  Safe  Deposit  &  Trust  Co.— V.  89,  p.  476. 

South  Alabama  Lumber  Co. — Bonds  Offered. — Peabody, 
Houghteling  &  Co.,  Chicago,  are  offering  at  par  and  int. 
$200,000  1st  M.  6%  serial  gold  bonds  dated  Aug.  1  1910  and 
due  in  half  yearly  payments,  namely  Aug.  1  1911,  $6,000; 
Feb.  1  1912,  $6,500;  Aug.  1  1912  to  Aug.  1  1915,  $12,500 
semi-annually;  thereafter,  $25,000  semi-ann.,  but  redeem- 
able in  the  reverse  of  their  numerical  order  on  or  after  Aug.  1 
1911  at  102^  and  int.  Par  $500  and  $1,000  c*.  Principal 
and  semi-annual  interest  pajrable  at  office  of  Peabody,  Hough- 
teling &  Co.,  Chicago.  First  Trust  &  Savings  Bank,  Chi- 
cago, and  Augustus  S.  Peabody,  trustees.     A  circular  says: 

These  bonds,  Issued  to  retire  the  floating  debt  and  for  additional  working 
capital,  are  a  closed  first  mortgage  on  approximately  10,000  acres  of  land 
In  Mobile  County,  Ala.,  about  20  miles  from  Mobile,  and  approximately 
122,740,000  feet  of  timber,  viz.:  pine, 72,520,000  ft.;  cypress,  10,030.000  ft. 
and  hard  wood,  40,190,000  ft.  Total  estimated  value  of  the  security  be- 
hind these  bonds,  $638,680.  In  addition,  the  company  has  ample  working 
capital  and  owns  a  valuable  plant  with  a  capacity  of  45,000  ft.  per  day,  In- 
cluding saw  mill,  logging  equipment  and  railroad,  upon  which  we  ii 
placed  no  specific  valuation.  Sinking  fund  S5  per  1,000  ft.  on  all  timber 
cut  from  the  land  under  the  mortgage,  which  should  pay  off  the  entire 
principal  of  these  bonds  with  the  exhaustion  of  less  than  one-third  of  the 
timber.  Because  of  the  close  proximity  to  the  Mobile  market,  with  railroad 
and  water  facilities,  the  operations  should  be  exceedln  Die 

The  stockholders  are  men  of  substantial  means  and  large  experience, 
and  they  have  an  actual  cash  investment  of  over  $300,000  iiesc 

bonds.     These  bonds  are  unconditionally  guaranteed,  Jolntlyand  severally, 
both  as  to  principal  and  interest,  by  Ii.  it.   Wheless  of  Shri 
and  J.  M.  Patterson  of  Mobile,  Ala.,  whose  combined  net  worth, 
of  this  company,  is  In  excess  of  $650,000. 

Spang,  Chalfant  &  Co.,  Inc.,  Pittsburgh,  Pa.—// 
Stock— 100%    Dividend.— This    company,    incorporated    in 
Pa.  in  July  1899  and  now  owning  the  Etna   Cron  &  Tube 
Works,    on    May    18    1910    incr   i  its   authorized,    capi- 

tal stock  from  $900,000  to  $2,000,000,  and  on  June  !•>  paid 
a  stock  dividend  of  100%  to  shareholders  oi   record  Junel 
to  represent  improvements  paid  for  out  oi  earnings 
remaining  $200,000  new  stock  will  not  be  issued  at  present. 

The  company's  works  were  originally  built  In  1828.  The annual  operating 
capacity  of  the  Iron  departn*  10.000  tons.  tUW  <  utr  .. 
|-,o,(ioo  tons.  Natural  and  manufactured  gas  is  used  toi  fuel.  Henrj 
l  lhalfant  Is  President;  D.  13.  McClelland,  \  .-Pres.  and  Treas.;  Will.  .uh. 
Secretary.     Par  of  shares  s  100. 

For  other  Investment  News  see  pace  407. 
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BUFFALO  ROCHESTER  &  PITTSBURGH   RAILWAY  COMPANY. 


TWENTY-FIFTH  ANNUAL   REPORT— FOR  YEAR  ENDING  JUNE  30TH  1910. 


The  Directors  of  the  Buffalo  Rochester  &  Pittsburgh  Rail- 
way Company  submit  to_  the  Stockholders  the  following 
report  for  the  year  ending  June  30  1910: 

ROAD  OPERATED. 

1910.  1909.  Inc.  Dec. 

Allies.  Miles.  Miles.  Miles. 

Owned                 346.39  347.13        .74 

Leased                  93.83  94.00       .17 

Trackage  rights 126.66  126.66       

Total  length  of  road  operated 566.88  567.79       .91 

Second  track   (owned) 102.57  101.08  1.49       

Second  track  (trackage  rights) 81.63  81.63       

Sidings  (owned  and  leased) 298.28  280.94  17.34       

Total  miles  of  all  tracks,  all  steel  rail 1,049.36    1,031.44     17.92       

The  decrease  in  mileage  of  road  operated  is  due  to  a  change 
of  alignment  at  various  points.  The  tracks  were  increased 
by  1.49  miles  of  second  track  constructed  at  Elk  Run  Junc- 
tion, Pa.,  and  17.34  miles  of  new  sidings. 

INCOME. 

Rail  Operations —  1910.  1909.  Increase. 

Operating    revenues $8,936,116  96   $7,171,896(15        $1,764,220  11 

Operating    expenses 5,903,904  93      4,665,170  93  1,238,734  00 

Net  operating  revenue $3,032,212  03  $2,506,725  92  $525,486  11 

Outside  operations — 

Revenues    $17,064  21  $14,514  82  $2,549  39 

Expenses 19,418  64  15,149  19  4,269  45 

Net   deficit $2,354  43  $634  37       Dec. $1,720  06 

Total  net  revenue $3,029,857  60   $2,506,091  55  $523,766  05 

Taxes    Accrued 188,095  17         133,000  00  55,095  17 

Operating  Income $2,841,762  43   $2,373,09155  $468,670  88 

Other    Income 552,380  19         436,812  97  115,567  22 

Gross  corporate  income. ..$3, 394, 142  62   $2,809,904  52  $584,238  10 

Deductions   for   interest   and 

rentals 1,866,769  16      1,767,482  25  99,286  91 

Net  corporate  income $1,527,373  46  $1,042,422  27  $484,95119 

Appropriations — 

Pension    Fund $12,696  54  $12,483  66  $212  88 

Special  appropriation 315,000  00        315,000  00 

Total    appropriations $327,696  54  $12,483  66  $315,212  88 

Surplus    available    for    divi- 
dends  $1,199,676  92   $1,029,938  61  $169,738  31 

The  increase  in  Taxes  was  caused  by  the  operation  of  the 
new  Federal  Corporation  Tax  law;  also  by  higher  taxes  im- 
posed on  Capital  Stock. 

"Other   Income"   shows   a   net   increase   of   $115,567  22. 

The  reduction  in  the  dividend  on  the  stock  of  the  Ontario 

Car  Ferry  Company,   Limited,  and  a  decrease  in  "Miscel- 

aneous"    were   offset   by   gains   in    "Hire   of    Equipment," 

"Joint  Facilities"  and  "Interest." 

The  increase  in  "Deductions  for  Interest  and  Rentals" 
is  accounted  for  by  increased  payments  for  rentals,  joint 
facilities  and  interest  on  additional  obligations  outstanding 
at  the  close  of  the  year. 

A  special  appropriation  of  $315,000  was  made  from  the 
"Net  Corporate  Surplus."  Of  this  amount,  $125,000  was 
paid  into  the  Sinking  Funds  under  Equipment  Agreements 
Series  A,  B  and  C  for  the  purchase  of  new  rolling  stock,  and 
$190,000  represents  one-half  of  the  principal  of  bonds 
Series  D,  E  and  F  paid  during  the  year,  the  other  half  being- 
refunded  by  43^%  bonds  issued  under  the  terms  of  the  Con- 
solidated Mortgage  and  held  in  the  Treasury  of  the  Company. 

DIVIDENDS. 

Dividends  in  cash  were  paid  on:  1910.  1909. 

Preferred  stock $6,000,000     6%    $360,000     6%    $360,000 

Common  stock 10,500,000     4%      420,000     4%      420,000 

Total    $16,500,000  $780,000  $780,000 

Since  the  close  of  the  fiscal  year  your  Board  of  Directors 
has  declared  a  semi-annual  dividend  of  three  per  cent  on  the 
preferred  stock  and  two  per  cent  on  the  common  stock,  both 
payable  August  15  1910. 

CAPITAL  STOCK. 

There  has  been  no  change  during  the  year  in  this  account. 
The  total  outstanding  Capital  Stock  of  the  Company  amounts 
to  $16,500,000  and  consists  of  $6,000,000  preferred  stock 
and  of  $10,500,000  common  stock. 

FUNDED  DEBT. 

During  the  year  the  $5,000  Income  6%  Bonds  heretofore 
outstanding  were  purchased, and,  together  with  the  $1,000 
of  that  i^sue  held  by  the  Company,  turned  over  bo  the  Trus- 
tee, against  which  $3,000  Consolidated  6%  Bonds  of  1882 
were  issued  and  sold.  These  transactions  allowed  the  Trus- 
tee to  cancel  $1,870,000  Income  6%  Bonds,  being  the  entire 
issue  of  that  security  created  in  1881. 

The  remaining  $360,000  Construction  and  Improvement 
4^2%  notes  maturing  August  1  1909  were  paid  and    canceled. 

In  accordance  with  the  provisions  of  the  4^%  Consoli- 
dated  Mortgage  of   1907,   $1,277,000  of  bonds  were  issued 


and  sold,  and  the  proceeds  applied,  as  far  as  necessary,  to 
pay  for  additions  and  betterments,  and  the  unexpended 
balance  was  carried  over  to  meet  similar  expenditures  in  the 
new  year.  The  Trustee  also  delivered  to  the  Company 
$709,000  Consolidated  Mortgage  4>^%  Bonds,  representing 
50%  of  Equipment  Bonds,  Series  D,  E  and  F,  retired  up  to 
June  30th  1910.  These  bonds  are  held  as  a  reserve  in  the 
Treasury  of  the  Company. 

Under  the  terms  of  the  Sinking  Funds  for  the  redemption 
of  Equipment  Bonds,  $380,000  bonds  were  retired  as  fol- 
lows: $115,000  of  Series  "D,"  $98,000  of  Series  "E"  and 
$167,000  of  Series  "F." 

Equipment  bonds  were  issued  as  follows:  the  balance  of 
Series  "E,"  authorized  in  1904,  amounting  to  $580,000,  and 
the  balance  of  Series  "F,"  authorized  in  1907,  amounting 
to  $183,000. 

To  provide  for  additional  rolling  stock,  an  issue  of  $3,000,- 
000  Four  Per  Cent  Twenty- Year  Gold  Bonds  was  authorized, 
to  be  secured  by  new  equipment  costing  $3,300,000.  These 
bonds  are  being  issued  under  an  Agreement  known  as 
"Equipment  Agreement,  Series  G,"  dated  October  1  1909. 

This  agreement  provides  for  a  sinking  fund  equal  to  6% 
per  annum  of  the  bonds  issued,  to  be  paid  to  the  trustee  on 
the  first  day  of  February  in  each  year,  beginning  with  Feb- 
ruary 1  19 11, -for  the  purchase  of  bonds  of  this  series,  if  the 
same  can  be  obtained  in  the  open  market  at  par  and  accrued 
interest,  or  less;  otherwise  the  trustee  shall  draw  by  lot  suf- 
ficient bonds  approximately  to  absorb  at  the  price  of  par 
and  accrued  interest  the  amount  of  cash  held  by  the  trustee 
to  the  credit  of  the  sinking  fund;  all  the  bonds  so  acquired 
to  be  canceled. 

During  the  year  equipment  bonds  of  this  series  were 
issued  to  the  amount  of  $754,000. 

The  net  result  is  an  increase  of  $2,052,000  in  the  bonded 
debt  of  the  Company  outstanding  on  June  30  1910. 

CONSTRUCTION. 
Capital  account  has  been  charged  during  the  year  with 
$906,496  28  for  additions  and  betterments  to  your  property, 
as  follows: 

Land $19,972  80 

Improving  bridges  and  culverts 51,058  13 

Station  improvements,  Rochester,  N.  Y 20,880  86 

New  station,  Ridgway,  Pa 18,064  90 

New  office  building,  Du  Bois,  Pa 43,469  17 

Water  station,  Indiana  Junction,  Pa 109,329  38 

Water   station,    Creekside,    Pa 3,493  39 

Water  station,  Falls  Creek,  Pa 95,932  92 

Water  station,   Ketner,   Pa 31,90144 

Mechanical   coal   and   ash   handlers 8,745  05 

Gas  plant,   Du  Bois.  Pa 6,138  64 

Creosoting  plant,    Bradford,    Pa 59,408  88 

Enlarging  ore  unloader,  Buffalo,  N.  Y 14,893  77 

Increased  weight  of  rail 13,013  87 

Shops  and  machinery 19,634  80 

Sidings  and  yard  extensions 131,111  31 

Second  track.  Elk  Run  Junction,  Pa 55,090  27 

Second  track,  Brockwayville,  Pa.,  to  Carman,  Pa 15,370  06 

Second  track,  Newton,  Pa.,  to  Mt.  Jewett,  Pa 72,694  09 

Nesbit  Run  mine  line 36,928  39 

Jacksonville  mine  line 65,291  08 

Other  items 14.073  08 

Total $906,496  28 

To  further  provide  a  pure  water  supply  for  locomotives, 
a  storage  reservoir  at  Indiana  Junction  was  built  during  the 
year.  Reservoirs  at  Ketner,  Pa.,  and  Falls  Creek,  Pa., 
are  now  in  course  of  construction. 

The  mechanical  ore  unloader  on  the  Buffalo  docks,  pur- 
chased in  1903,  was  rebuilt  and  its  capacity  greatly  in- 
creased . 

A  modern  brick  and  stone  building  is  under  construction 
at  Du  Bois,  Pa.,  for  the  accommodation  of  the  officers  lo- 
cated at  that  point  and  will  be  shortly  completed. 

Improvements  to  the  Rochester  terminal,  including  the 
remodeling  of  the  passenger  station,  were  undertaken,  and 
are  well  advanced. 

A  brick  and  stone  passenger  station  was  completed  at 
Ridgway,  Pa. 

A  creosoting  plant  is  being  constructed  at  Bradford,  Pa., 
of  sufficient  capacity  to  treat  the  annual  tie  supply  of  your 
Company.  It  will  be  ready  for  use  by  Sept.  1st  and  will 
result  in  material  economy  in  expenditures  for  ties. 

The  Nesbit  Run  Line,  a  spur  track  projected  to  tap  new 
mines,  is  now  in  operation;  another  spur  track  known  as 
the  Jacksonville  Line  is  rapidly  approaching  completion. 

A  great  deal  of  work  of  a  permanent  character  was  also 
done  on  trestles,  culverts  and  bridges. 

There  were  laid  1.49  miles  of  new  double  track  at  Elk  Run 
Junction,  Pa.,  and  a  considerable  amount  of  grading  was 
done  on  S.52  miles  of  new  double  track  between  Newton, 
Pa.,  and  Mt.  Jewett,  Pa.  With  the  completion  of  this  link, 
the  main  line  will  be  double-tracked  from  Punxsutawncyj 
Pa.,  to  Ashford,  N.  Y.,  a  distance  of  131.85  miles. 

Facilities  for  handling  traffic  have  been  materially  in- 
crcasedfby  the  construction  of  additional  siding  and  yard 
tracks. 


AUG.  13  1910.] 


THE  CHRONICLE 


101 


EQUIPMENT. 

Expenditures  were  made  for  new  rolling  stock  as  follows: 

Fifteen   locomotives $237,593  22 

Three  passenger  service  cars 20,930  80 

Two  thousand  freight  service  cars 1,708,446  78 

Sundry  betterments,  air  brakes,  &c,  Including  transfer  of  one 

freight  service  car  and  one  hundred  Company's  service  cars  93,712  49 

$2,066,683  29 
The  account  was  further  increased  by  the  amount  charged  to 
'•Reserve  for  Accrued  Depreciation"  since  June  30  1907,  In 
accordance  with  the  Classification  of  Expenditures  for  Addi- 
tions and  Betterments  prescribed  by  the  Inter-State  Com- 


merce Commission,  effective  July  1  1009. 


464,850  86 


$2,531,534  15 

There  was  credited  for  Equipment  sold,  trans- 
ferred or  destroyed,  the  following  book  values, 
charged  in  part  to  Operating  Expenses,  and  the 
balance,  representing  the  depreciation  written  off 
since  June  30  1907  to  "Reserve  for  Accrued  De- 
preciation": 

Three  locomotives $18,417  89 

Two  passenger  service  cars 3,944  78 

Nine  hundred  fifty-eight  freight  service  cars 305,994  05 

Four  Company's  service  cars 3,020  75 

$331,377  47 


Making  a  net  increase  of $2,200,156  68 

All  cars  in  freight  service  are  now  provided  with  automatic 
couplers  and  98.36%  of  the  cars  are  equipped  with  air  brakes. 

When  rolling  stock  is  sold,  transferred  or  destroyed,  oper- 
ating expense  is  charged  with  the  book  value,  less  amount 
previously  written  off  for  depreciation,  which  is  debited  to 
"Reserve  for  Accrued  Depreciation";  and  the  account 
"Additions  and  Betterments — Equipment"  is  credited:  when 
purchased  or  rebuilt  the  cost  is  charged  direct  to  "Additions 
and  Betterments — Equipment"  account. 

The  reserve  for  accrued  depreciation  of  equipment  on 
June  30   1910  amounted   to  $936,939  39. 

PASSENGER  REVENUES. 

The  average  rate  received  per  passenger  per  mile  increased 
87-100ths  of  a  mill,  being  2.063  cents,  as  compared  with 
1.976  cents  a  year  ago. 

The  average  distance  each  passenger  was  carried  increased 

57-100ths  of  a  mile,  being  30.12  miles,  against  29.55  miles 

last  year. 

Passengers  carried  in  1910 1,586,838 

Passengers  carried  in  1909 1,520,119 

An  increase  of  4.39%,  or 66,719 

Passengers  carried  one  mile  in  1910 47,802,085 

Passengers  carried  one  mile  in  1909 44,914,997 

An  Increase  of  6 .43 % ,  or 2 ,887 ,088 

The   result   is   a   gain   of   $98,744  36   in   gross   passenger 

revenues. 

A  further  gain  was  made  in    the    revenues    derived    from 

Mails,  Express,  Excess  Baggage,  incidental  to  the  passenger 

traffic,  amounting  to  $13,581  95. 

FREIGHT  REVENUES. 

The  average  rate  received  per  ton  per  mile  decreased 
l-100th  of  a  mill,  being  4.81  mills,  as  compared  with  4.82 
mills  last  year. 

The  average  distance  each  ton  was  hauled  decreased 
79-100ths  of  a  mile,  being  154.65  miles,  against  155.44  miles 
a  year  ago. 

The  revenue  tonnage  moved  was  the  largest  in  the  history 

of  the   Company,   all   of   the  various   commodities  showing 

gains  as  follows: 

1910.  1909.  Increase.  % 

Bituminous  coal 6,526,087  5,186,043  1,340,044  25.8 

Coke 578,380  301,386  276,994  91.9 

Iron  on-              558,550  466,956  91,594  19.6 

Pig  and  bloom  Iron 209,032  192,137  16,895  8.8 

Other    freight 2,298,434  1,862,468  435,966  23.4 


Total,     10,170,483      8,008,990      2,161,493      26.99 


Tons  moved  one  mile  In  1910 1,572,897,173 

Tons  moved  one  mile  In  1909 1,244,946,097 


An  Increase  of  26.34%,  or 327,951,076 


The  result  for  the  year  is  a  gain  of  $1,560,687  25  in  g 
freight   revenues. 

In  addition  thereto  the  revenues  derived  from  Switching, 
Special  Service  Trains,  Car  Service,  Ganson  St.  Dock,  &c, 
incidental  to  the  freight  traffic,  show  an  increase  of  $91,- 
206  5."). 

EXPENSES. 

Operating  expenses  increased  $1,238,734  00,  or  26.."):'',  . 
With  the  exception  of  a  decrease  of  $6,140  03  in  General 
Expenses,  all  the  general  operating  expense  accounts  show 
increases,  due  to  larger  traffic,  the  dismantling  of  old  rolling 
stock,  and  outlays  for  the  maintenance  of  your  property, 
including  a  charge  of  $230,810  28  for  abandoned  line  and 
the  replacement  of  bridges  and  other  structures. 

The  operating  ratio  increased  1.02%,  being  66.7%,  against 
65.05'  J    last  year. 

The  percentage  of  each  group  of  operating  expenses  to 
gross  earnings  for  the  past  three  years  is  as  follows: 

1910.  1909.  1908. 

Maintenance  of  way 13.65  10.72  12.71 

Maintenance  of  equipment 20.78  21.45  23.01 

Traffic             1.35  1.41  I  .28 

Transportation __28.55  29.22  32.39 

General 1.74  2.25  2  10 

Total. 66.07     65.05     71.49 


The  physical  condition  of  your  property  has  not  only  been 
fully  maintained  during  the  year  but  greatly  improved,  and 
the  road  is  in  condition  to  handle  traffic  with  greater  effi- 
ciency than  at  any  previous  time. 

The  average  cost  per  ton  per  mile  is  3  mills,  being  4-100ths 
of  a  mill  more  than  last  year. 

The  average  number  of  revenue  tons  carried  one  mile  per 
revenue  freight  train  mile,  excluding  the  mileage  of  helping 
engines,  increased  40.42  tons,  being  637.56  tons,  against 
597.14  tons  a  year  ago. 

The  average  number  of  revenue  tons  carried  one  mile  per 
revenue  freight  engine  mile,  including  the  mileage  of  helping 
engines,  increased  20  tons,  being  420,  against  400  a  year  ago. 

The  averages  for  the  past  ten  years  are  as  follows: 


Train 
Year —  Load. 

1901 406 

1902    424 

1903 441 

1904 439 

1905 507 


Engine  |  Train 

Load.  I  Year —  Load. 

345(1906 525 


353 
364 
357 


1907 543 

1908* 530 

1909* 597 


374|1910* 638 


Engine 
Load. 
418 
435 
371 
400 
420 


*  The  figures  from  1908  to  date  are  based  on  the  Inter-State  Commerce 
Commission's  classification  of  locomotive  and  train  mileage. 

The  average  number  of  revenue  passengers  carried  one 
mile  per  revenue  passenger  train  mile  is  40,  being  1  less  than 
in  the  preceding  year. 

The  non-revenue  traffic,  not  included  in  any  of  the  other 
figures  of  this  report,  is  as  follows: 

1910. 

Number  of  passengers 244,563 

Number  of  passengers  carried  one  mile 9,640,295 

Mumper  of  tons 966,968 

Number  of  tons  carried  one  mile 75,856,798 


1909. 

202,097 

8,210,231 

720,367 

53,541,588 


CLEARFIELD   &  MAHONING   RAILWAY. 

This  Company,  at  a  meeting  held  July  20  1909,  authorized 
an  increase  of  its  capital  stock  from  $750,000  to  $1,000,000, 
to  pay  for  improvements  to  more  economically  handle  traffic 
from  the  main  line  and  from  the  Lake  Shore  &  Michigan 
Southern  Railway,  to  which  trackage  rights  were  granted. 

Of  the  new  stock  authorized,  $150,000  was  sold,  and  the 
proceeds  applied  towards  the  repayment  of  $294,364  26 
advanced  by  your  Company  for  additions  and  improvements, 
leaving  a  balance  of  $80,614  26  to  be  provided  for  out  of  the 
remaining   $100,000   of  stock  authorized. 

At  a  meeting  held  on  November  15  1909  you  authorized 
the  guaranty  of  dividends  at  the  rate  of  6%  per  annum  on 
the  new  stock.  By  the  issue  of  $150,000  of  stock,  the  annual 
rental  of  this  Company  is  increased  from  $77,500  to  $86,500. 


FIRE  INSURANCE  FUND. 

The  assets  in  this  fund  were  increased  $28,851  93  during 
the  year,  and  now  amount  to  $192,775  12  in  interest-bearing 
securities  and  cash. 

PENSION  FUND. 

The  assets  in  this  fund,  created  July  1  1903,  were  increased 
$16,713  32  during  the  year,  and  now  amount  to  $145,949  70 
in  interest-bearing  securities  and  cash. 

There  were  thirty-three  pensioners  upon  the  roll  on 
June  30  1910,  an  increase  of  two  during  the  year. 

GENERAL  REMARKS. 

The  Josephine  Furnace  &  Coke  Company  has  commenced 
building  a  second  blast  furnace  at  Josephine,  Pa.,  which  will 
materially  increase  the  revenue  tonnage  of  your  line. 

The  Ontario  Car  Ferry  Company,  Limited,  paid  a  dividend 
of  5%  for  the  year  ending  December  31,  1909.  The  sum  of 
$12,485  received  on  the  $249,700  of  this  Company's  stock 
was  credited  to  "Other  Income"  Account. 

Under  date  of  October  1  1909  an  agreement  was  entered 
into  with  the  Lake  Shore  &  Michigan  Southern  Railway 
Company,  as  lessee  of  the  Jamestown  Franklin  &  Clearfield 
Railroad  Company,  by  which  trackage  rights  were  granted 
over  your  line  from  Falls  Creek,  Pa.,  to  Clearfield.  Pa.,  a 
distance  of  30.65  miles. 

By  the  terms  of  this  agreement  your  Company  is  to  receive 
$42,000  annually,  a  sum  equivalent  to  the  interest  at  the  rate 
of  4%  per  annum  on  one-half  the  estimated  value  of  the  line 
over  which  trackage  is  granted.  The  agreement  also  pro- 
vides for  increased  compensation  at  the  same  rate  on  one- 
half  of  the  cost  of  further  improvements  made  by  mutual 
consent  when  necessary  to  accommodate  traffic.  The  Lake 
Shore  it  Michigan  Southern  Railway  Company  is  also  to  pay 
its  proportion  of  maintenance  and  operation  over  the  line 
used . 

The  agreement  extends  over  a  period  of  twenty-five  years, 
and  is  to  continue  thereafter  until  canceled  by  two  years 
notice  from  either  party.  Trains  began  moving  under  this 
agreement  on  September  26   1909. 

Mr.  Harry  Yates  was,  on  November  15  1909,  elected  a 
director  to  fill  the  vacancy  in  the  Hoard  caused  by  the  death 
of  his  father,   Mr.   Arthur  G.   Yates. 

The  acknowledgments  of  the   Board  are  ren  the 

officers  and  employees  for  their  faithful  and  efficienl  sen  tees 

Statements  and'  statistics  of  the  operation  oi  your  road 
for  the  year  are  submitted  herewith. 

By  order  of  the   Hoard. 

ADRIAN    [SELIN   JR., 

•  ut. 

New  York,   August    2    L910. 

[Comparativi  i<>i<l<     oj  operations,  earnings,  expenses,  &c, 

are  <// ren  on  pnac  :>'.)'_'.  | 
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LEHIGH  VALLEY  RAILROAD  COMPANY. 


FIFTY-SIXTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1910. 


Philadelphia,  August  10  1910. 
To  the  Stockholders  of  the  Lehigh  V alley  Railroad  Company: 

The  Board  of  Directors  herewith  submit  the  fifty-sixth 
annual  report  of  the  business  of  your  Company  for  the  fiscal 
year  ended  June  30  1910. 

MILEAGE. 

The  first-track  mileage  owned  or  controlled  and  operated 
by  the  Lehigh  Valley  Railroad  Company,  the  main  line  of 
which  is  double  track,  extending  from  Jersey  City,  N.  J., 
to  Buffalo  and  Suspension  Bridge,  N.  Y.,  is  as  follows: 

Miles. 

Owned,  or  controlled  by  ownership  of  entire  capital  stock 1,242.74 

Controlled  by  ownership  of  majority  of  capital  stock 115.37 

Controlled  by  leases 27.88 

Total  mileage  operated  (owned  and  controlled) 1,385.99 

Trackage  rights  over  railroads  owned  by  other  companies 47.03 

Total  first  track  mileage 1,433.02 

Of  the  above,  597.19  miles,  or  41.67  per  cent,  have  second 
track,  0'_'.24  miles  have  third  track  and  27.86  miles  have 
fourth  track.  There  are  also  1,141.12  miles  of  yard  tracks 
and  sidings  on  the  system,  making  a  total  of  3,261.43  miles 
of  track  in  operation  at  the  close  of  the  year.  The  average 
number  of  miles  of  railway  operated  for  the  year,  and  upon 
which  the  mileage  statistics  in  certain  tables  submitted  in 
this  report  are  based,  was  1,440.25. 

The  decrease  of  8.29  miles  of  first  track  and  the  increase 
of  9.13  miles  of  second  track  are  due  principally  to  a  re- 
arrangement of  the  Deringer  and  Tomhicken  branches, 
heretofore  operated  as  single  track  lines,  which  has  enabled 
the  use  of  a  portion  of  the  Deringer  Branch  as  the  second 
track  of  the  Tomhicken  Branch.  The  only  other  changes  of 
importance  in  the  mileage  arc  those  resulting  from  the  con- 
struction of  5.77  miles  of  additional  third  and  fourth  track, 
mention  of  which  is  made  elsewhere  in  this  report. 

OPERATING  REVENUES  AND  EXPENSES. 

The  gross  operating  revenues  for  the  year,  not  including 
other  income,  amounted  to  $36,167,398  17,  an  increase  of 
$3,029,565  96,  or  9.14  per  cent,  over  the  preceding  year, 
and  are  the  largest  in  the  history  of  the  Company.  It  may 
be  pointed  out  that  the  increases  in  revenue  have  occurred, 
with  one  exception,  in  each  month  of  the  year  during 
a  period  when  the  general  business  of  the  country  has  not, 
to  any  appreciable  extent,  advanced,  but  on  the  other  hand 
has  during  the  last  few  months  shown  some  evidence  of 
receding.  While  the  solicitation  of  both  passenger  and 
freight  traffic  has  been  actively  carried  on  in  competition 
with  other  lines,  the  increase  may  in  large  measure  be 
ascribed  to  the  high  character  of  service  rendered  shippers 
and  the  traveling  public,  3rour  management  having  consist- 
ently sought  to  improve  the  service,  believing,  as  has  un- 
doubtedly been  the  case,  that  the  revenues  would  respond 
to  the  improvement  in  the  service. 

Notwithstanding  the  high  character  of  the  service  rendered 
and  with  a  liberal  allowance  for  maintenance  and  deprecia- 
tion of  the  property,  the  operating  expenses  have  increased 
but  $1,108,410  93,  or  5.39  per  cent,  over  the  preceding  year, 
and  are  actually  lower  than  for  the  fiscal  years  1907  and 
1908,  when  the  earnings  closely  approximated  those  of  the 
present  year.  It  is  particularly  gratifying  to  observe  that 
the  expenses  have  been  so  controlled  that  the  major  portion 
of  the  increase  in  gross  earnings  has  been  retained  in  the 
net  operating  revenue,  making  the  total  of  the  latter  $929,- 
134  85  in  excess  of  the  best  previous  year.  It  is  also  perti- 
nent to  state  that  these  results  have  been  attained  during  a 
year  when  practically  all  the  elements  of  cost  entering  into  the 
expense  of  operation  have  materially  advanced .  One  of  the  most 
serious  of  these  is  the  increase  in  rates  of  wages  granted  to  all 
classes  of  employees.  While  this  lias  affected  the  results  for 
the  year  it  has  only  been  in  the  latter  months,  as  the  more 
important  increases  did  not  apply  until  after  January  1st. 

The  ratio  of  operating  expenses  to  operating  revenues 
was  59.95  per  cent,  a  decrease  of  2.14  per  cent  as  compared 
with  the  preceding  year. 

The  following  statement  shows  the  gross  revenues,  ex- 
penses and  net  revenue  from  the  operation  of  the  entire 
system  for  the  fiscal  year,  not  including  other  income, 
compared  with  similar  figures  for  the  fiscal  year  1909. 

GROSS  OPERATING  REVENUES. 

Increase  ( +)  or 

From —  1910.  1909.  Decrease  ( — ). 

Coal   freight $15,821,797  02   $14,831,670  78        +$990,126  84 

Merchandise  freight 14,757,799  34     13,201,830  90      +1,465,968  44 

Passenger 4,330,172  45         3,005,062  74  +425,109  71 

Mall 193,859  75  209,899  01  — 16,039  26 

Express 462,437  70  406,225  72  — 56,21198 

Other  transportation 356,165  22  307,725  75  +48,43'!   IT 

Miscellaneous 245,166  09  185,417  31 +59,748  78 

Total  operating  revenues  $36,167,398  17  $33,137,832  21    +  $3~,029, 

OPERATING   EXPENSES. 
Maintenance   of   way   and 

structures $3,462,903  41      $3,273,339  47  +$189,563  94 

Maintenance  of  equipment     5,995,810  09        5.832.430  15  +163,379  94 

Traffic   expenses..! 918,720  11            810,293  00  +108,427  11 

Transportation  expenses..    10,593,565  10        9,949,909  59  +643,655  51 

General  expenses 713,148  52  _       709,764  09  +3,384  43 

Total  operating  expenses  $21,684,147  23  $20,575,736  30  +$1,108,410  93 

Net  Operating  Revenue. ..$14,483,250  94  $12,562,095  91  +$1,921,155  03 

Ratio  of  operating  expenses 

to  operating  revenues...         59.95%  62.09%  — 2.14% 


OPERATING  REVENUES. 

COAL   FREIGHT. 

The  revenue  derived  from  the  transportation  of  coal,  in- 
cluding coke,  amounted  to  $15,821,797  62,  an  increase  of 
$990,126  84,  or  6.68  per  cent,  as  compared  with  the  previous 
year.  Although  the  volume  of  bituminous  coal  offered  for 
transportation  has  not  been  particularly  heavy,  the  revenue 
from  that  class  of  traffic,  as  well  as  from  anthracite,  hasshown 
a  substantial  increase. 

The  percentage  of  coal  freight  revenue  to  total  operating 
revenues  was  43.75  per  cent,  a  decrease  of  1.01  per  cent. 

The  coal  and  coke  tonnage  transported,  not  including 
supply  coal,  amounted  to  14,034,396  tons,  an  increase  of 
761,260  tons,  or  5.74  per  cent. 

The  number  of  tons  moved  one  mile  amounted  to  2,165,- 
127,775,  an  increase  of  147,514,126  ton  miles,  or  7.31 
per  cent. 

The  average  haul  increased  from  152.01  to  154.27  miles, 
an  increase  of  2.26  miles,  or  1.49  per  cent. 

The  coal  tonnage  was  51.63  per  cent  of  the  total  tonnage 
hauled  during  the  year,  as  compared  with  53.39  per  cent 
for  the  previous  year,  being  a  decrease  of  1.76  per  cent. 

MERCHANDISE   FREIGHT. 

The  transportation  of  merchandise  freight  produced  a 
revenue  of  $14,757,799  34,  an  increase  of  $1,465,968  44,  or 
11.03  per  cent,  as  compared  with  the  preceding  year.  It  is 
of  interest  to  note  that  the  increase  in  merchandise  freight 
has  been  greater  than  in  the  case  of  coal  freight.  While 
every  effort  has  been  made  to  increase  the  latter,  it  has  been 
the  policy  of  your  management  in  recent  years  to  develop 
especially  the  merchandise  traffic. 

_  The  percentage  of  revenue  derived  from  the  transporta- 
tion of  merchandise  freight  to  total  operating  revenues  was 
40.80  per  cent,  an  increase  of  .69  per  cent. 

The  tonnage  moved,  exclusive  of  Company's  material,  was 
13,147,141  tons,  an  increase  of  1,561,072  tons,  or  13.47 
per  cent. 

The  number  of  tons  carried  one  mile  amounted  to  2,571,- 
430,189,  an  increase  of  191,234,501  ton  miles,  or  8.03 
per  cent. 

The  average  haul  decreased  from  205.44  to  195.59  miles, 
a  decrease  of  9.85  miles,  or  4.79  per  cent. 

GENERAL  FREIGHT. 

The  total  revenue  from  both  coal  and  merchandise  freight 
was  $30,579,596  96,  an  increase  of  $2,456,095  28,  or  8.73 
per  cent,  as  compared  with  the  previous  twelve  months. 

The  entire  freight  traffic  amounted  to  27,181,537  tons, 
being  an  increase  of  2,322,332  tons,  or  9.34  per  cent. 

The  number  of  tons  carried  one  mile  was  4,736,557,964, 
an  increase  of  338,748,627  ton  miles,  or  7.70  per  cent. 

The  average  distance  carried  was  174.26  miles,  a  decrease 
of  2.65  miles,  or  1.50  per  cent. 

The  average  revenue  per  ton  was  112.50  cents,  against 
113.13  cents  last  year,  being  a  decrease  of  .63  cent,  or  .56 
per  cent. 

Company's  freight,  not  included  in  the  above,  amounted 
to  2,718,057  tons,  an  increase  of  479,102  tons,  or  21.40 
per  cent. 

The  total  freight  train  mileage  was  8,733,264  miles,  an 
increase  of  516,845  miles,  or  6.29  per  cent. 

Revenue  received  per  freight  train  mile  was  $3  50,  as  com- 
pared with  $3  42,  being  an  increase  of  $0  08,  or  2. 34  per  cent. 

The  average  train-load  of  revenue  freight  was  542.36  tons, 
an  increase  of  7.11  tons,  or  1.33  per  cent.  Including  Com- 
pany's freight,  the  average  train  load  was  561.51  tons,  as 
against  553.13  last  year,  an  increase  of  8.38  tons,  or  1.52 
per  cent. 

The  average  number  of  tons  of  revenue  freight  in  each 
loaded  car  was  22.65  tons,  a  decrease  of  .20  ton,  or  .88  per 
cent.  Including  Company's  freight,  the  average  carload 
was  23.45  tons,  a  decrease  of  .17  ton,  or  .72  per  cent. 

PASSENGER. 

The  receipts  from  passenger  traffic  amounted  to  $4,330,- 
172  45,  an  increase  of  $425,109  71,  or  10.89  per  cent,  as 
compared  with  the  previous  year.  Following  a  recent 
decision  by  the  Supreme  Court  of  the  State  of  Pennsylvania 
as  to  the  law  enacted  by  that  State  in  1907  reducing  the 
rates  of  fare  to  a  maximum  of  two  cents  per  mile,  the  passen- 
ger rates  in  Pennsylvania  in  effect  prior  to  that  law  will  be 
restored. 

The  total  number  of  passengers  carried  was  5,172,961, 
an  increase  of  296,160,  or  6.07  per  cent. 

The  number  of  passengers  carried  one  mile  increased 
24,289,815,  or  10.88  per  cent. 

The  average  revenue  per  passenger  was  83.71  cents,  an 
increase  of  3.64  cents,  or  4.55  per  cent. 

The  average  revenue  per  passenger  per  mile  was  1.749 
cents,  showing  no  change  as  compared  with  the  previous 
year . 

The  average  distance  traveled  by  each  passenger  was 
47.86  miles,  an  increase  of  2.07  miles,  or  4.52  per  cent. 

Passenger  train  mileage  was  4,150,858,  an  increase  of 
136,076  miles,  or  3.39  per  cent;  whereas  traffic  increased 
10.89  per  cent. 
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The  revenue  from  passengers  per  passenger  train  mile  was 
104.32  cents,  an  increase  of  7.05  cents,  or  7.25  per  cent. 
The  average  number  of  passengers  per  train  was  59.65,  an 
increase  of  4.03,  or  7.25  per  cent,  and  the  average  number  of 
passengers  per  car  was  17.24,  an  increase  of  .63,  or  3.79%. 

MAIL. 

The  pay  received  for  the  transportation  of  United  States 
mails  amounted  to  $193,859  75,  a  decrease  of  $16,039  26, 
due  entirely  to  the  change  in  the  method  employed  by  the 
Government  in  arriving  at  the  average  amount  of  mail 
carried  at  the  time  of  the  re- weighing,  which  occurred  last 
year;  the  new  rates  becoming  effective  at  the  beginning  of 
the  fiscal  year. 

EXPRESS. 

The  express  revenue  amounted  to  $462,437  70,  an  increase 
of  $56,211  98. 

OTHER  TRANSPORTATION. 

The  revenue  derived  from  transportation  other  than  that 
shown  under  the  preceding  headings  was  $356,165  22,  an 
increase  of  $48,439  47. 

MISCELLANEOUS. 

Miscellaneous  revenue  amounted  to  $245,166  09,  an  in- 
crease of  $59,748  78. 

OPERATING  EXPENSES. 

MAINTENANCE  OF  WAY. 

The  expenditures  for  maintenance  of  way  and  structure8 
amounted  to  $3,462,903  41,  an  increase  of  $189,563  94,  or 
5.79  per  cent,  over  the  preceding  year.  The  property  has 
been  fully  maintained  at  its  usual  high  standard. 

During  the  year  six  new  bridges  were  constructed  of  steel. 
Twenty-eight  steel  bridges  and  ten  concrete-steel  bridges, 
replacing  light  iron  or  wooden  bridges,  were  built.  Eleven 
small  bridges  were  replaced  by  pipe  culverts  and  eight 
bridges  abandoned  and  the  openings  filled.  Three  wooden 
overhead  highway  bridges  were  replaced  by  steel  bridges 
and  one  removed. 

Bridges  on  the  Auburn  and  Ithaca  Branch  have  been 
renewed  and  strengthened,  enabling  the  use  of  heavier 
power  on  that  section  of  the  road. 

The  policy  of  laying  drain  tile  in  wet  cuts  has  been  con- 
tinued on  a  large  scale,  60,378  feet  being  used  during  the 
year,  resulting  in  a  more  stable  roadbed  with  lower  cost  of 
maintenance. 

122,117  cubic  yards  of  crushed  stone  were  used  for  the 
purpose  of  fully  ballasting  additional  track  and  repairing 
tracks  previously  ballasted  with  stone. 

164,577  feet,  or  31.17  miles,  of  Company's  sidings  and 
23,390  feet,  or  4.43  miles,  of  industrial  sidings  were  con- 
structed. 

18,214  tons  of  new  90-pound  rail,  together  with  necessary 
frogs,  switches,  &c,  were  placed  in  the  track. 

322,793  tie  plates  were  used. 

544,747  cross  ties,  1,587,000  feet  B.  M.  switch  ties,  691,389 
feet  B.  M.  bridge  ties  and  lumber  amounting  to  2,450,976 
feet  B.  M.  were  used  during  the  year. 

24.20  miles  of  telegraph  and  telephone  pole  line  were  re- 
built and  63.00  miles  reset.  540.50  miles  of  new  copper, 
47.10  miles  of  new  iron,  59.79  miles  of  second-hand  copper 
and  15.30  miles  of  second-hand  iron  wire  were  used  in  ex- 
tending telephone,  telegraph  and  signal  wires.  54.40  miles 
of  iron  wire  were  used  in  replacing  worn-out  wires  in  the  same 
service. 

Pier  B,  Jersey  City,  destroyed  by  fire  in  March  1909,  was 
restored  as  an  open  pier  at  a  cost  of  $45,430. 

In  order  to  enable  large  vessels  to  reach  the  ore  and  coal 
dock  at  the  Tifft  Farm  Terminal  a  channel  22  feet  in  depth 
is  being  dredged,  for  which  $20,525  has  been  expended. 

MAINTENANCE  OF  EQUIPMENT. 

The  total  expenses  for  the  maintenance  of  equipment 
during  the  year  amounted  to  $5,995,810  09,  an  increase  of 
$163,379  91.  or  2.80  per  cent,  as  compared  with  the  previous 
twelve  months.  This  increase  is  due  principally  to  the 
extensive  n  pairs  made  to  the  freight  equipment  generally 
as  a  result  of  the  increased  traffic  handled  by  the  Company. 
The  equipment  is  in  excellent  condition  and  reflects  the  wis- 
dom of  liberal  expenditures  for  maintenance  during  past 
years.  Included  in  the  expenses  for  the  year  is  an  arbitrary 
charge  of  $1,004,698  58  for  depreciation  of  equipment, 
in  compliance  with  accounting  regulations  of  the  Inter- 
State  ( !ommerce  Commission. 

1  was  purchased  during  t  he  year  and  charged 
to  Addition  and  Betterments.  The  equipment  acquired 
consisted  of  twenty  freight  and  eight  switching  locomotives, 
eleven     i  I    100, 000  pounds  capacity  steel  gondola   ears, 

nine  hundred  80,000-pounds  capacity  steel  underframe  box 
cars,  one  hundred  and  fifty  steel  underframe  refrigerator 
cars,  two  hundred  steel  underframe  automobile  cars  and 
eleven  cabo<  e  cars.  Two  steam  wrecking  cranes,  four 
locomotive  cranes,  one  electric  magnet  crane  and  one 
spreader  ear  were  also  purchased.  In  addition  orders  were 
placed  for  eighteen  steel  passenger  coaches,  ten  passenger 
locomo  Bve    -witching  locomotives   and   other  equip- 

ment, delivery  of  which  will  be  made  during  I  he  early  pari  <  if 
the  next   fiscal  year. 

I  ni  3  seven  worn-out  locomotives  were  disposed  of  and 
their  book  value  written  oil'  by  an  appropriate  charge 
through  Operating  Expenses. 

Three  passenger  coaches,  one  combination  passenger  and 
baggage  ear,  502  freight  equipment  cars  and  220  road  sen  ice 
were    condemned    and    destroyed    during    the    year. 


Three  chair  cars  were  converted  into  passenger  coaches 
and  one  combination  car  into  a  baggage  and  mail  car. 
Four  passenger  coaches  and  seventeen  freight  equipment 
cars  were  transferred  to  road  service. 

Seven  hundred  and  sixty-nine  locomotives  received  heavy 
and  general  repairs,  an  increase  of  forty-four  over  the  pre- 
vious year. 

Fifteen  passenger  equipment  cars  were  rebuilt,  one  dining 
car  was  remodeled  and  two  baggage  and  mail  cars  rebuilt  to 
conform  to  Government  requirements. 

Four  hundred  and  thirty-four  passenger  equipment  cars 
were  painted  and  varnished,  five  equipped  with  wide  vesti- 
bules and  five  with  standard  steel  platforms.  Twenty-one 
passenger  cars  were  equipped  with  new  standard  steps  and 
five  with  new  steel  trucks. 

Steel  underframes  were  applied  to  2,700  wooden  freight 
cars,  making  a  total  of  3,532  cars  so  equipped  during  the 
last  two  years.  The  cost  of  doing  this  work  has  necessarily 
increased  the  expense  for  repairs,  but  will  be  more  than  off- 
set by  a  considerable  saving  hereafter  in  maintenance. 
23,247  freight  equipment  cars  received  heavy  repairs. 

The  total  number  of  locomotives  at  the  end  of  the  year 
was  874,  with  a  tractive  power  of  24,254,993  pounds,  an 
increase  of  551,943  tractive  pounds.  The  total  number  of 
freight  equipment  cars  was  44,158  with  a  capacity  of  1,595,- 
667  tons,  an  increase  of  1,782  cars  and  89,872  tons. 

TRAFFIC  EXPENSES 

The  expenditures  under  this  heading  amounted  to  $918,- 
720  11,  an  increase  of  $108,427  11  over  the  previous  twelve 
months.  This  is  due  to  increased  expenditures  for  the 
solicitation  of  passenger  and  freight  traffic,  the  establish- 
ment of  additional  agencies  for  this  purpose  and  a  more 
liberal  appropriation  for  advertising,  all  of  which  have  ma- 
terially aided  in  increasing  the  business.  The  cost  of  print- 
ing and  filing  tariffs  as  required  by  law  has  also  increased 
these  expenses. 

TRANSPORTATION  EXPENSES. 

The  total  cost  of  conducting  transportation  was  $10,593,- 
565  10,  an  increase  of  $643,655  51,  or  6.47  per  cent,  as 
compared  with  the  preceding  year.  The  higher  rates  of 
wages  paid  employees  is  the  principal  reason  for  the  increase 
in  this  class  of  expense.  The  ratio  of  transportation  ex- 
penses to  total  operating  revenues  was  29.29  per  cent,  as 
compared  with  30.03  per  cent  last  year,  a  decrease  of  .74%. 

GENERAL  EXPENSES. 

The  expenses  for  general  administration  amounted  to 
$713,148  52,  an  increase  of  $3,384  43,  or  .48  per  cent,  over 
the  previous  year.  While  the  general  increase  in  rates  of 
wages  granted  by  the  Company  to  employees  had  a  serious 
effect  on  these  expenses,  it  has,  to  some  extent,  been  offset 
by  reductions  made  in  other  directions. 

TAXES. 

The  taxes  accrued  on  your  property  and  business  during 
the  year  amounted  to  $1,106,761  89,  or  3.06  per  cent  of  the 
Company's  revenue,  an  increase  of  $27,385  66  over  the 
preceding  year. 

FLOATING  EQUIPMENT. 

The  floating  equipment  of  the  Company  has  been  thor- 
oughly maintained  and  increased  by  the  purchase  of  seven- 
teen coal  barges  and  one  23-car  steel  float.  One  work  boat 
was  built  for  use  in  New  York  Harbor.  Orders  have  been 
placed  for  additional  equipment  consisting  of  two  steel  car 
floats,  a  steel  tug  and  open  lighters  and  barges.  One  steam 
lighter  has  been  converted  into  a  fueling  vessel;  one  barge, 
covered  by  insurance,  was  abandoned  to  underwriters  as  the 
result  of  an  accident,  and  one  old  car  float  was  sold. 

The  floating  equipment  in  New  York  Harbor  or  engaged 
in  coastwise  business  was  as  follows: 


20  tugs 
25  car  floats 
4  work  boats 


5  steam  lighters 
3  cattle  floats 
1  wrecking  boat 


212  barges 

I  hoisting  boat 

t  fuel  lighter 


Extensive  repairs  were  made  to  the  equipment  comprising 
the  fleet  on  the  Great  Lakes.  The  vessels,  all  of  which  are 
of  steel,  are  as  follows: 


Name — 


H  Ilkes-Barre 6,000  tons 

Mauoh  Chunk    6,000 

Hethlehem 3,000 


Capacity.  |     Name — 


Capacity. 


Seneca 3,000  tons 

Saranac 3,000    " 

Tuscarora     3,000    " 


ADDITIONS  AND  BETTERMENTS. 
Liberal  expenditures  were  made  throughout   the  year  for 
the  acquirement  of  additional  property  and  facilities  and  for 
the  improvement  and   development    of   existing   property. 

The  total  expenditures  for  additions  and  betterments 
amounted  to  $5,205,205  10,  of  which  $843,877  30  was  de- 
dueled  from  Income.  This  policy  of  liberal  expenditures 
for  improvements  must  continue  in  such  measure  as  the 
resources  and  business  of  the  Company  will,  from  lime  to 
time,  justify,  if  your  property  is  to  be  fully  developed  and 

ils  earning  capacity  increased.      With  the  exacting  demands 

upon  railroads  in  the  matter  of  service,  it  is  of  prime  im- 
portance to  provide  facilities  for  the  prompt  movement  and 
delivery  of  freight,   uol   only   to  retain  the  pn  affic 

but  to  provide  for  its  increase.     Of  equal  importance  are 

those  expenditures  which   must    be  made  lor  the  removal   ol 

grades,  reduction  of  curves,  extension  ol  third  and  fourth 
tracks,  enlargement  of  yards  and  improvement  ol  terminals, 
to  offset  the  constantly  increasing  cost  ot  transportation. 

Your  Board  has  recently  authorized  the  construction  ol  a 
single-track  branch  from  I  umber  5fard  to  a  connection  v 
the   main    line   at     II.'       (  reek . 


a    distance   of   about    twelve 
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miles,  with  the  necessary  classification  yard,  engine  house, 
shop  for  light-car  repairs  and  fuel  and  water  facilities,  at  an 
estimated  cost  of  SI, 500, 000.  The  construction  of  this  line 
will  materially  reduce  the  cost  of  operation  by  providing  a 
shorter  route  for  westbound  traffic  from  the  Mahanoy  and 
Hazleton  regions,  and  by  enabling  the  classification  of  coal 
shipments  in  the  vicinity  of  the  mines,  thus  avoiding  the 
congestion  at  Packerton  and  the  reverse  movement  at  Penn 
Haven  Junction.  In  addition  to  facilitating  the  movement 
of  freight  by  reducing  the  distance  to  be  hauled,  the  new  line 
will  remove  a  large  volume  of  traffic  from  a  part  of  the  road 
where  very  heavy  grades  are  now  encountered.  The  con- 
-1  ruction  of  this  branch  will  also  obviate  the  necessity  for 
additional  yard  tracks  at  Penn  Haven  Junction,  which  would 
soon  be  needed  to  relieve  what  threatens  to  become  a  serious 
congestion  at  that  point.  The  final  surveys  are  now  being 
made  preliminary  to  the  active  construction  of  this  new 
branch,  which  will  be  prosecuted  in  such  a  manner  as  to 
enable  the  economical  double-tracking  thereof  at  a  later 
date,  if  deemed  advisable. 

Surveys  are  also  being  made  for  double-tracking  the  line 
between  Laurel  Junction  and  Silver  Brook  Junction,  a  dis- 
tance of  about  six  miles,  the  construction  of  which  will 
shortly  be  commenced.  This  line  connects  at  both  ends 
with  double  track,  and  in  addition  carries  the  traffic  of  the 
New  Boston  Branch,  with  the  result  that  it  is  badly  con- 
gested. The  proposed  improvement  is  necessary  not  only  to 
facilitate  the  movement  of  the  present  traffic,  but  to  provide 
for  the  increase  which  will  result  from  the  opening  of  the 
Lumber  Yard-Hays  Creek  Branch.  When  this  work  is  com- 
pleted your  Company  will  have  a  continuous  double-track  line 
from  Mount  Carmel  and  Gum  Run  Junction  to  Lumber  Yard. 

The  work  of  extending  third  and  fourth  tracks  through 
congested  territory  has  been  actively  continued.  Extensions 
from  Redington  to  Richards  Farm,  a  distance  of  1.91  miles, 
and  from  Gap  Junction  to  a  point  west  of  Fullerton,  including 
a  change  of  alignment  at  the  latter  point,  a  distance  of  1.38 
miles,  are  completed,  and  the  tracks  in  service,  making  a 
continuous  four-track  system  in  this  section  of  15.89  miles. 
A  further  extension  from  Fullerton  to  Cementon,  a  distance 
of  4.29  miles,  is  in  course  of  construction.  The  aggregate 
expenditures  during  the  year  were  $293,809. 

In  extending  the  four-track  system  through  South  Beth- 
lehem, a  decided  improvement  in  the  alignment  is  being 
made  by  eliminating  a  sharp  reverse  curve  in  the  main  line. 
This  will  also  render  available  space  for  an  ultimate  yard 
development  of  1,250  cars  capacity.  The  expenditures  on 
this  account  were  $61,304. 

An  extension  was  also  made  of  the  fourth  track  from  Park 
Avenue,  South  Plainfield,  to  Potters,  a  distance  of  two  miles, 
completing  the  four-track  line  in  this  territory  from  New 
Market  to  Potters,  a  distance  of  six  miles.  In  connection 
with  this  work  one  and  a  quarter  miles  of  track  east  of  Potters 
was  raised  a  maximum  of  eight  feet,  effecting  a  considerable 
reduction  in  the  grade.  The  total  expenditures  for  this  im- 
provement were  $43,378. 

A  receiving  track  2.4  miles  long  was  constructed  at  the 
west  end  of  Perth  Amboy  Yard  and  four  additional  tracks 
were  laid,  increasing  the  capacity  of  the  yard  by  350  cars, 
at  a  cost  of  $38,984.  This  has  rendered  possible  a  saving  in 
expenses  by  reducing  the  switching. 

To  relieve  the  sidings  and  yard  tracks  and  provide  storage 
for  cars  awaiting  repairs,  storage  tracks  were  laid  in  Sayre 
yard,  with  a  capacity  of  250  cars,  at  an  expense  of  $6,186. 

Revisions  of  line  were  made,  eliminating  sharp  reverse 
curves  at  Meshoppen  and  Kittredge,  at  an  expense  of  $80,596. 
At  the  former  point  the  tracks  were  changed  for  a  distance  of 
3,000  feet,  and  at  the  latter  point  for  a  distance  of  2,600  feet. 

( )\\ing  to  the  surface  sinking,  due  to  mining  operations  of 
outside  companies,  it  became  necessary  to  re-grade  the  track 
I )it ween  Shenandoah  Junction  and  Packer  No.  4  Colliery, 
and  in  connection  therewith  the  alignment  was  improved. 
The  work  was  started  during  the  previous  fiscal  year  and  is 
now  practically  completed,  the  total  cost  to  date  being 
$53,885. 

Additional  tracks  were  constructed  at  the  Tifft  Farm 
Terminal,  the  cost  being  $40,948.  This  has  enabled  an  inter- 
change at  that  point  instead  of  at  East  Buffalo  with  connect- 
ing railroads,  effecting  a  considerable  saving  in  expenses.  It 
has  also  afforded  the  necessary  additional  room  in  which  to 
ke  up  solid  trains  for  eastern  terminals,  thereby  reducing 
the  switching  expense  at  intermediate  yards. 

The  construction  of  the  new  high-grade  line  at  Greenville, 
mentioned  in  the  last  annual  report,  was  completed  soon  after 
the  close  of  the  year,  and  die  same  is  now  in  operation. 
The  total  amount  expended  on  this  work  to  date  is  $384,594. 

A!  Wesl  Danby  the  work  of  changing  the  alignment, 
which  has  been  in  progress  for  some  time,  was  completed,  the 
expenditures  for  the  year  amounting  to  $41,192.  The 
change  in  track  covered  a  distance  of  about  one  mile  and 
has  reduced  the  curvature  by  109  degrees. 

The  Tomhicken  and  Ueringer  Branches,  heretofore  op- 
erated as  single-track  lines,  have  by  the  construction  of  an 
iitional  track  between  Long  Run  Junction  and  Cranberry 
Junction,  a  distance  of  1.4  miles,  and  by  the  use  of  the  Penn- 
sylvania Railroad  tracks  between  Tomhicken  and  Gum  Run, 
been  put  in  operation  as  a  double-track  line  between  Hazle- 
ton Junction  and  Gum  Run,  a  distance  of  10.4  miles. 

The  Perth  Amboy  Branch  has  been  equipped  with  upper 
quadrant  automatic  block  signals.     Block  signals  have  also 


been  installed  at  Oneida  Junction,  Audenried  and  Delano 
Yard,  and  a  new  interlocking  plant  at  the  outlet  of  the  west- 
bound yard  at  Packerton.  Additions  were  made  to  the 
plants  at  South  Plainfield  and  South  Easton.  One  five-track 
and  two  four-track  signal  bridges  have  been  erected. 

A  combined  heating  and  electric-lighting  plant  was  built 
at  Wilkes-Barre  to  furnish  heat  for  the  passenger  and  freight 
station  and  coaches,  and  lighting  for  the  various  buildings 
and  platforms,  at  a  cost  of  $11,660. 

New  combined  passenger  and  freight  stations  were  erected 
at  Honeoye  Falls,  East  Waverly  and  Interlaken,  and  a  new 
passenger  station  at  Freeville,  the  aggregate  cost  being 
$39,466. 

The  freight  station  and  yard  at  Allentown  were  raised 
and  the  driveways  paved  with  stone.  A  new  freight  transfer 
platform  was  also  constructed  with  a  modern  fire-protection 
system.  Team  delivery  tracks  and  stone-paved  driveways 
were  installed  at  South  Bethlehem  and  Ithaca. 

A  large  capacity  air  compressor  was  purchased  for  use  at 
South  Easton  shop,  at  a  cost  of  $11,120,  and  an  electric- 
battery  renewal  plant  was  installed  at  Packerton  at  a  cost 
of  $2,051. 

Extensive  improvements  were  made  to  milk-shipping  sta- 
tions at  Clinton,  West  Portal,  Three  Bridges,  Jutland,  Mc- 
Adams,  Truxton,  Groton  and  Interlaken. 

A  30-ton  electrically  operated  crane  was  installed  at  the 
149th  Street  Terminal,  New  York  City.  Additional  facili- 
ties were  provided  at  124th  Street,  New  York  City,  consisting 
of  a  new  freight  shed,  crib  and  bulkhead,  at  a  cost  of  $1 1 ,636. 

The  ore  dock  at  the  Tifft  Farm  Terminal  on  Lake  Erie  was 
improved  and  two  large  capacity  cranes  purchased  for  loading 
vessels.  A  special  crane  equipped  with  a  magnet  was  also 
purchased  for  handling  shipments  of  pig  iron  at  that  loca- 
tion. The  cost  of  this  work  in  connection  with  an  improve- 
ment to  the  Hamburg  Turnpike  amounted  to  $85,312. 

Improvements  in  ash  track  and  engine-house  facilities  have 
been  made  at  several  points  to  admit  of  more  prompt  and 
economical  operation.  New  concrete  coal  and  ashpits  were 
installed  at  Lehighton  and  Delano  and  a  concrete  ashpit  at 
Jersey  City,  all  of  which  are  operated  with  locomotive  cranes. 
Similar  cranes  have  also  been  provided  for  use  in  handling 
fuel  and  ashes  at  Cortland  and  Auburn.  Twelve-inch  water 
cranes  were  installed  at  Deep  Hollow,  Gardners  Run  and 
Tagues  Eddy,  and  ten-inch  water  cranes  at  Jersey  City, 
Packerton  and  Hazleton  Shops. 

Telephone  train-dispatching  lines  have  been  installed  on 
the  Mahanoy  &  Hazleton  Division  and  on  the  New  Jersey 
&  Lehigh  Division  in  Pennsylvania,  at  a  cost  of  $27,815. 
Additional  lines  are  in  course  of  construction  on  the  Wyom- 
ing, New  Jersey  &  Lehigh  and  New  York  Divisions. 

FINANCIAL. 

Your  Board  of  Directors,  after  due  consideration,  has 
deemed  it  to  the  best  interests  of  the  stockholders  to  finance 
the  needs  of  the  Company  for  additional  cash  funds  by  the 
issuance  and  sale  of  common  capital  stock.  Accordingly  the 
Board,  acting  with  the  approval  of  the  stockholders,  given 
at  a  special  meeting  held  June  22d  last,  has  authorized  an 
increase  in  the  common  capital  stock  of  the  Company 
from  $40,334,800  to  $80,000,000,  and  the  issuance  and  sale 
of  $20,220,550,  or  404,411  shares,  of  such  additional  stock 
to  shareholders  at  par,  this  being  in  the  proportion  of  one 
share  of  new  stock  to  two  shares  of  old  stock.  This  will 
provide  the  Company  with  $20,220,550  in  cash,  which  will 
be  used  to  pay  the  $6,000,000  Seven  Per  Cent  Second  Mort- 
gage Bonds  maturing  September  1st  1910,  for  the  retirement 
of  other  obligations  and  for  those  expenditures  generally 
which  may  be  necessary  to  enable  the  Company  to  render 
adequate  and  proper  transportation  service  in  the  territory 
reached  by  its  lines  of  railroad.  The  balance  of  the  au- 
thorized but  unissued  common  capital  stock  will  be  reserved 
for  future  needs. 

The  outstanding  obligations  of  the  Company  were  reduced 
during  the  year  by  the  sum  of  $2,490,000,  representing  the 
maturity  of  $1,000,000  Collateral  Trust  Four  Per  Cent 
Bonds,  the  retirement  of  Equipment  Trusts  Series  D  and  G, 
amounting  to  $500,000  (the  payment  of  the  latter  series 
which  became  due  August  1st  1910  having  been  anticipated 
before  the  close  of  the  fiscal  year),  and  by  the  payment  of 
maturing  installments  on  Series  H,  I,  and  J  to  the  amount 
of  $990,000.  The  Trust  Agreements  D  and  G  have  been 
canceled  and  the  title  to  the  equipment  pledged  thereunder 
vested  in  your  Company.  There  is  now  outstanding  in  the 
hands  of  the  public  but  one  Equipment  Trust  obligation, 
Series  J,  in  the  sum  of  $3,750,000.  Equipment  Trusts 
Series  H  and  I  are  in  the  treasury  and  available  should 
occasion  arise. 

The  retirement  of  the  obligations  mentioned,  together 
with  the  maturity  of  $6,000,000  Second  Mortgage  Seven 
Per  Cent  Bonds  falling  due  September  1st  1910,  will  effect  an 
annual  saving  hereafter  of  $505,000  in  the  fixed  charges. 

The  many  water  operations  owned  and  conducted  by  your 
Company,  originally  acquired  for  the  purpose  of  protecting 
and  maintaining  an  adequate  water  supply  for  the  system, 
have  grown  to  considerable  magnitude  and  importance.  In 
the  development  of  these  properties  it  has  been  necessary  to 
advance,  from  time  to  time,  funds  for  the  enlargement  and 
improvement  of  the  several  plants.  To  provide  the  addi- 
tional capital  required  for  the  future  extension  thereof  a 
comprehensive   financial   plan   has  been   adopted.     In   con- 
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nection  therewith  and  to  effect  that  economy  which  results 
from  concentration,  the  operations  have  been  placed  under 
the  management  of  one  Company,  viz.:  the  Wyoming 
Valley  Water  Supply  Co.,  the  entire  capital  stock  of  which 
IS  owned  by  your  Company.  This  has  been  accomplished 
by  leasing  thereto  all  the  property  of  the  various  water 
companies.  The  Wyoming  Valley  Water  Supply  Co.  further 
acquired  by  purchase  from  the  Lehigh  Valley  Railroad  Com- 
pany all  of  the  capital  stocks  of  the  Hazleton  Water  Com- 
pany, Locust  Mountain  Water  Company,  Beaver  Meadow 
Water  Company,  Blackwood  Water  Company,  Centralia 
Water  Company,  Citizens  Water  Company  of  Tremont, 
Delano  Water  Company,  Denison  Township  Water  Com- 
pany, Drifton  Water  Company,  Oneida  Water  Company, 
Tomhicken  Water  Company  and  Wright  Township  Water 
Company;  also  $300,000  Bonds  of  the  Hazleton  Water 
Company  and  $125,000  Bonds  of  the  Locust  Mountain 
Water  Company.  For  the  payment  thereof  the  Wyo- 
ming Valley  Water  Supply  Company  increased  its  capi- 
tal stock  from  $1,000  to  $100,000  and  created  a  First 
Mortgage  securing  an  issue  of  $2,000,000  Fifty- Year  Five 
Per  Cent  Gold  Bonds,  the  latter  secured  by  a  pledge  of  all  of 
•  the  real  estate,  water  rights,  pumping  plants  and  pipe  lines, 
owned  or  hereafter  acquired,  as  well  as  the  stocks  and  bonds 
above  named.  The  Water  Supply  Co.  delivered  to  your 
Company  at  par  its  increased  capital  stock  and  $895,000  of  its 
Bonds  in  payment  for  the  stocks  and  bonds  of  the  several 
water  companies  and  for  certain  advances  made  to  them, 
not  previously  reimbursed.  The  balance  of  the  bonds  se- 
cured by  the  Wyoming  Valley  Water  Supply  Co.  Mortgage 
will  be  issued  thereunder  as  additional  funds  are  necessary. 
The  capital  stock  and  bonds  received  from  the  Water  Supply 
Co.  are  in  your  treasury,  the  bonds  being  available  for  such 
future  needs  as  may  arise. 

Complying  with  the  orders  of  the  Inter-State  Commerce 
Commission  requiring  that  all  additions  and  betterments 
made  to  the  property  since  June  30  1907,  no  matter  whether 
paid  for  out  of  income  or  not,  be  set  up  as  a  capital  asset, 
expenditures  of  that  nature  made  on  the  line  of  the  Lehigh 
Valley  Railroad  Company  have  been  included  on  the  Balance 
Sheet  under  Road  and  Equipment.  A  large  part  of  the  addi- 
tions and  betterments  made  to  the  system,  however,  has 
been  on  the  property  of  subsidiary  companies  in  the  names 
of  which  the  title  to  the  improvements  becomes  vested. 
These  additions  and  betterments  were  therefore  brought 
on  the  books  as  advances  to  those  companies  and  have 
been  reimbursed  to  the  Lehigh  Valley  Railroad  Company 
by  the  subsidiary  companies  creating  and  issuing  Fifty- Year 
Five  Per  Cent  Gold  Debenture  Bonds  in  amounts  as  follows: 
The  Lehigh  Valley  Rail  Way  Company,  $825,000;  Lehigh 
Valley  Railroad  Company  of  New  Jersey,  $1,200,500;  Loyal- 
sock  Railroad  Company,  $7,500;  Lehigh  Valley  Transporta- 
tion Company,  $422,000;  Pennsylvania  &  New  York  Canal 
&  Railroad  Company,  $325,500,  and  Montrose  Railroad 
Company,  $3,500.  These  debentures  have  been  placed  in 
the  treasury  or  pledged  as  collateral  under  the  General  Con- 
solidated Mortgage  of  September  30  1903,  as'  required 
thereby. 

The  Philadelphia  Grain  Elevator  Company,  to  which  your 
Company  has  from  time  to  time  advanced  varying  sums  i  1 
money  in  promoting  the  shipping  and  grain  business  of  the 
Port  of  Philadelphia,  represented  by  notes  of  that  Company, 
underwent  a  financial  reorganization  during  the  year.  As  a 
result  the  notes  were  taken  up  by  the  Elevator  Company 
and  $205,000  of  its  capital  stock  was  issued  and  received  in 
lieu  thereof. 

Your  Company  sold  $220,000  Bonds  of  the  Mutual  Termi- 
nal Company  of  Buffalo,  the  proceeds  being  used  for  capital 
expenditures. 

The  charter  of  the  Buffalo  Thousand  Islands  &  Portland 
Railroad  Company,  a  corporation  organized  some  years  ago 
in  connection  with  the  New  York  Central  &  Hudson  River 
Railroad  Company  for  the  purpose  of  building  an  additional 
line  from  Buffalo  to  the  Niagara  Frontier,  having  expired 
by  limitation,  and  the  necessity  for  the  construction  of  such 
a  road  having  passed,  a  new  corporation,  the  Fair  Land 
Realty  Company,  was  organized  to  take  over  and  disp 
oi  in  such  manner  as  may  be  most  advantageous  the  real 
estate  held  by  the  former  Company.  The  capital  stock  of 
the  fair  Land  Realty  Company  amounts  to  $5,0(*o,  and 
IS  owned  i  i    each  by  the  New  York  Central  &  Hud  on 

River  Railroad  Company  and  your  Company.  The  stock  of 
the  Buffalo  Thousand  Islands  &  Portland  Railroad  Company 
was  canceled  and  an  appropriate  entry  charging  off  its 
value  was  mad.   to  Profil  and  Loss  Account. 

There  have  b<  en  outstanding  for  many  years  five  shares  of 
l|i"  capital  i  the  Schuylkill  &  Lehigh  Valley  Railroad 

Company.  These  were  acquired  during  the  year  upon 
favorable  terms  and  the  entire  capital  stock  of  that  subsidiary 
company  U  now  owned  by  your  Company. 

The  form  of  General  Balance  Sheet  submitted  in  this  report 
is  that  prescribed  by  (he  [nter-State  Commerce  Commission. 
The  changes  therein  whereby  the  profits  of  the  Company 
have   apparently   been   increased     are   <\uv  entirely  to  orders 

issued  by  that  Commission  prescribing  methods  of. accounting 

over  which  your  officers  have  no  control.  While  the 
methods  in  certain  particulars  would  seem  to  be  somewhat 
at  variance  with  conservative  accounting  and  have  produced 
charges  to  Capital  Account  which,  in  (he  opinion  of  your 
management    should    have— and   if   left    to    their   discretion 


would  have — been  absorbed  in  Operating  Expenses,  never- 
theless your  Company  has  endeavored  to  comply  in  all 
respects  with  the  various  orders  issued  by  the  Commission. 
The  most  notable  innovations  ordered  in  the  Balance  Sheet 
are:  first,  an  arbitrary  date,  June  30  1907,  is  taken  for  the 
investment  account,  Road  and  Equipment;  second,  all  ex- 
penditures after  that  date  for  investment  in  road  and  equip- 
ment, or  additions  and  betterments,  must  be  charged  to 
"Investment  since  June  30  1907,"  whether  paid  for^out  of 
income  or  not;  third,  the  credit  resulting  from  depreciation 
of  equipment  from  June  30  1907  must  be  deducted  from 
Road  and  Equipment  Account,  instead  of  being  available 
for  the  replacement  of  equipment  as  heretofore;  fourth,  addi- 
tions and  betterments  charged  to  Income  since  June  30  1907 
must  be  restored  as  above  stated  and  credited  to  Profit  and 
Loss.  These  changes  necessarily  disturb,  to  a  considerable 
extent,  comparisons  between  the  present  Balance  Sheet  and 
those  in  previous  reports,  and  although  appropriate  explana- 
tion is  hereinafter  made  of  all  those  increases  and  decreases 
in  the  Company's  assets  and  liabilities  which  represent 
material  changes  as  compared  with  June  30th  last,  no  attempt 
has  been  made  to  explain  all  the  apparent  discrepancies 
which  are  due  solely  to  the  adoption  of  the  Commission's 
classification  in  place  of  that  heretofore  used  by  your  com- 
pany. In  this  connection,  more  or  less  difficulty  has  been 
experienced  in  interpreting  the  order  requiring  a  certain 
classification  of  the  various  stocks  and  bonds  owned  by  the 
Company,  particularly  in  determining  whether  securities 
are  marketable  or  not,  and  whether  those  shown  as  invest- 
ments might  not  be  available  for  sale  if  the  necessity  arose. 

The  Reserve  for  Accrued  Depreciation  of  $2,886,720  50 
deducted  from  Road  and  Equipment  Account  is  in  pursuance 
of  the  orders  of  the  Inter-State  Commerce  Commission  mak- 
ing it  necessary  to  restore  to  Equipment  Replacement  Re- 
serve those  sums  which  had  been  charged  to  this  account  for 
equipment  purchased  for  replacement  purposes,  in  accord- 
ance with  the  Commission's  previous  orders.  The  reserve 
in  question,  therefore,  represents  the  depreciation  accrued 
by  the  Company  since  June  30  1907,  less  the  amounts  apply- 
ing to  equipment  taken  out  of  service. 

The  decrease  in  the  Real  Estate  Account  is  due  in  the  main 
to  the  requirements  of  the  Inter-State  Commerce  Commission 
that  all  real  estate  owned  by  the  Company  and  used  for 
railroad  purposes  be  carried  in  Road  and  Equipment  Ac- 
count. There  was  also  transferred  from  Real  Estate  Ac- 
count to  Advances  to  Subsidiary  Real  Estate  Companies  the 
cost  of  certain  properties  the  titles  to  which  are  in  the  names 
of  the  respective  real  estate  companies. 

The  value  of  the  so-called  Coxe  Properties  decreasing  as 
the  coal  is  mined  therefrom,  the  sum  of  $1,000,000  was  ap- 
propriated from  the  General  Reserve  Fund  and  applied  in 
reducing  the  book  value  thereof,  as  represented  by  the  owner- 
ship of  the  capital  stock  of  Coxe  Brothers  &  Company,  In- 
corporated. In  view  of  the  small  balance  remaining  in  that 
Reserve,  it  has  been  closed  by  a  transfer  to  Profit  and  Loss 
Account . 

The  charge  of  $49,809  to  Profit  and  Loss  Account  for  prop- 
erty abandoned  at  Delano  is  in  accordance  with  the  Govern- 
ment's requirements  and  represents  a  few  antiquated  shop 
buildings,  engine  house  and  similar  structures,  the  necessity 
for  which  has  passed. 

The  increase  in  Other  Income  shown  in  the  item  Mis- 
cellaneous is  due  principally  to  increased  per  diem  charges 
and  interest  on  the  Company's  cash  funds. 

The  value  of  materials  and  supplies  on  hand  at  the  close 
of  the  year  amounted  to  $1,895,916  70,  a  decrease  of  $188,- 
282  81. 

Working  Assets  are  $19,498,618  11  in  excess  of  Working 
Liabilities. 

The  usual  dividends  of  ten  per  cent  upon  the  preferred 
capital  stock  and  six  per  cent  upon  the  common,  capital 
stock  were  declared  during  the  year,  payable  in  January 
and  July  1910  as  semi-annual  dividends  of  five  per  cenl 
and  three  per  cent  respectively. 

Following  the  usual  practice,  the  accounts  of  the  Company 
for  the  fiscal  year  have  been  examined  and  the  cash  and 
securities  verified  by  certified  public  accountants,  the  result 
of  which  is  set  forth  in  the  accountants'  certificate,  given  on 
page  21  [of  pamphlet  report]. 

GENERAL  REMARKS. 
The  conditions  now  surrounding  i he  railroad  operations 
in  this  country  present  an  element  of  uncertainty  and  appre- 
hension that  should  receive  the  sober  and  I  reflection 
of  investors  generally.  Time  and  experience  alone  will 
demonstrate  the  benefit  or  harm  attending  the  methods 
employed  by  Federal  and  State  authorities  in  the  regulation 
and  control  of  the  vast  industries  of  this  country.  The 
greater  difficulties  now  encountered  in  corporate  manage- 
ment are  apparent  to  all.  The  problem  of  offsetting  the  in- 
crease in  rates  of  wages  paid  employees  and  in  all  ol  He 
costs  entering  into  the  expense  of  operation  musl   he  met 

The  logical  ami  business-like  solution  in  this,  a-    i 

occupation,  would  be  an  advance  in  the  rates   tor  sen 
performed.     If  for  any  reason,  however,  the  gross  revenues 

cannot   be  so  increased,  the  constantly  increasing  COSl   ol   the 

service  will  diminish  the  net  revenue  of  the  Company,  and  it 
becomes,  therefore,  of  the  utmost  necessity  to  effect  (he 
greatest    possible  economies  in   operation.      Tin  01   of 

keeping  the  expenses  of  the  Company  within  re  i   onable  ami 
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well-defined  limits,  without  any  impairment  of  its  physical 
well-being  has  been  given  the  most  careful  study  and 
attention  by  your  management  and  many  improved  methods 
and  economies  have  been  introduced  which  have  materially 
reduced  the  units  of  cost  in  various  branches  of  the  service. 

The  policy  has  been  continued  of  discarding  locomotives 
of  small  tractive  power  and  obsolete  design  for  heavier  power 
capable  of  hauling  a  greater  tonnage.  Freight  cars  of 
limited  capacity,  expensive  to  maintain  by  reason  of  their 
age,  have  been  torn  down  and  replaced  bjr  steel  cars  of  large 
capacity.  In  the  case  of  wooden  cars  of  fair  capacity 
and  in  generally  serviceable  condition,  steel  underframes 
have  been  substituted  for  those  of  wood.  These  improve- 
ments in  the  character  of  the  equipment,  combined  with  the 
reduction  in  grades  and  straightening  of  alignment,  a  policy 
which  will  continue  as  the  future  may  justify,  have  resulted 
in  increasing  the  average  number  of  tons  of  revenue  freight 
in  each  train  from  485.52  tons  for  the  year  1903  to  542.36 
tons,  or  56.84  tons.  This  increase  in  the  train-load  naturally 
results  in  a  corresponding  decrease  in  the  cost  per  ton  mile. 

The  extension  of  third  and  fourth  track  and  the  construc- 
tion of  additional  passing  sidings  in  the  territory  of  greatest 
traffic  density,  with  the  important  additions  that  have 
been  made  to  yards  at  terminals,  have  been  of  decided  benefit 
in  not  only  reducing  the  expense  for  overtime  but  in  ac- 
celerating the  movement  of  trains. 

The  experiments  conducted  by  the  Company  in  the  matter 
of  despatching  trains  by  telephone  instead  of  by  telegraph 
have  been  successful  and  on  that  portion  of  the  road  so 
equipped  the  change  has  resulted  in  a  safe  and  prompt 
movement  of  trains.  It  is  being  rapidly  extended  to  all 
parts  of  the  line. 

Notwithstanding  the  greatest  economy,  the  operation  of 
the  Lehigh  &  New  York  Railroad  has  resulted  for  the  year  in  a 
further  loss  of  $126,476  96.  This  property,  as  has  hereto- 
fore been  stated,  is  operated  under  a  lease  executed  in  the 
year  1895,  which  has  been  far  from  profitable.  The  matter 
is  a  vexatious  one  in  view  of  the  fact  that  your  Company  is 
the  owner  of  a  majority  of  the  capital  stock  of  that  Com- 
pany, and  also  the  endorser  of  $2,000,000  of  its  bonds. 
Every  effort  is  being  made  to  work  out  a  satisfactory  solution. 

No  real  estate  of  any  importance  was  acquired  during  the 
year  except  that  needed  for  extending  the  third  and  fourth 
track  system,  the  enlargement  of  yards  and  changes  in 
alignment,  in  which  cases  the  real  estate  so  acquired  has 


been  added  to  the  Road  and  Equipment  Account.  The 
Company  recently  acquired  possession,  under  a  long-term 
lease  from  the  City  of  New  York,  of  Pier  34,  North  River, 
at  the  foot  of  Canal  Street.  This  pier  is  advantageously 
located  in  the  center  of  a  district  which  both  originates  and 
receives  a  large  volume  of  traffic. 

The  property  of  the  Glen  Summit  Hotel  &  Land  Com- 
pany, which  passed  through  foreclosure  proceedings  as 
stated  in  the  last  annual  report,  has  been  sold.  Other  than 
a  mortgage  taken  in  partial  payment,  your  Company  now 
has  no  interest  in  this  or  any  other  hotel  property. 

The  matter  of  encouraging  and  developing  the  local  freight 
and  passenger  business  is  one  that  has  received  active  atten- 
tion and  much  has  been  accomplished  in  this  direction  by 
the  Industrial  Department.  The  scope  of  that  Department 
has  been  considerably  broadened  and  an  agricultural  expert 
of  reputation  has  been  engaged  by  the  Company,  whose  duty 
it  is  to  explain  in  a  practical  manner  to  all  interested  along 
the  line  of  the  road  methods  that  will  produce  an  increase 
in  the  yield  of  farm  products.  During  the  year  seventy-four 
new  industries  were  located  on  the  line  of  the  road,  direct 
track  connections  being  made  with  twenty-four  of  them. 

56.90  per  cent  of  the  total  operating  expenses,  including 
outside  operations,  or  $13,863,851  03,  was  paid  direct  to 
labor,  being  distributed  among  an  average  of  22,469  em- 
ployees during  the  year. 

The  contributions  made  by  the  Company  to  its  employees' 
Relief  Fund  for  the  year  amounted  to  $43,644  33.  This 
Fund  was  established  over  thirty  years  ago  for  the  benefit 
of  injured  employees  and  their  families,  membership  in  the 
same  being  open  to  all  employees  in  the  service.  The  Com- 
pany contributes  an  amount  equal  to  that  paid  by  the  mem- 
bers and  assumes  the  cost  of  handling  and  disbursing  the 
Fund.  Payments  are  under  the  control  of  the  Company, 
and  are  made  with  the  approval  of  a  Relief  Fund  Committee 
composed  of  employees. 

Messrs.  William  H.  Moore,  Daniel  G.  Reid  and  Edward  S. 
Moore  were  elected  Directors  of  the  Company,  succeeding 
Messrs.  Robert  C.  Lippincott,  George  H.  McFadden  and 
Irving  A.  Stearns,  whose  term  of  office  expired. 

By  order  of  the  Board  of  Directors, 

E.   B.  THOMAS,  President. 

[Lehigh  Valley  Coal  Co.  report  will  be  found  on  a  previous 
page  under  "Annual  Reports."] 


CONDENSED   GENERAL  BALANCE  SHEET  JUNE  30   1910. 


ASSETS. 


Dr. 

"°ad  and  Equipment: 

Investment  to  June  30  1907 854,365,714  13 

Investment  since  June  30  1907 9,964,224  71 


564,329 
Less  reserve  for  accrued  depreciation 2,886, 


938  84 
720  50 


Securities: 

Securities    of    proprietary,    affiliated    and 

controlled    companies — pledged 5 

Securities  of  proprietary,  affiliated  and  con- 
trolled  companies — unpledged 

Other    Investments: 

Advances  to  proprietary,  affiliated  and  con- 
trolled     companies      for      construction, 

equipment  and  betterments 

Real  estate 

Advances  to  subsidiary  real  estate  cos 

Securities — pledged 

Securities — unpledged 

Working  Assets: 

Cash $ 

Securities     Issued     or     assumed — held     in 

treasury 

Marketable  securities 

Traffic  and  car-service  balances  due  from 

other  companies 

Net  balance  due  from  agents  and  condue'rs 

Miscellaneous  accounts  receivable 

Materials  and  supplies 

Other  working  assets 

Accrued  Income  Not  Due: 

Unmatured   interest,   dividends  and  rents 

receivable 

Deferred  Debit  Items: 

Advances    

Rents  and  insurance  paid  in  advance 

Other  deferred  debit  Items 


-$61,443,218  34 

29,310,622  93 
4,032,122  36-33,342,745  29 


$50,724  64 

494,435  99 

1,779,060  94 

32,950,855  93 

6,470,246  03-41,745,323  53 

10,916,912  22 

6,070,250  00 
330,000  00 

74,680  35 
1.204,501  64 
2,671,963  78 
1,895,916  70 

162,427  38-23,326,652  07 


8,276  66 

$476,618  15 
157,034  77 
428,380  78 — 1,062,033  70 


Total  Assets $160,928,249  59 


LIABILITIES. 
Capital  Stock: 

806,696  shares  common  stock,  par  $50 $40 

2,126  shares  preferred  stock,  par  $50 

Funded  Debt: 

Mortgage  bonds $63, 

Collateral  trust  bonds 16, 

Equipment  trust  obligations 6, 

Mortgages  on  real  estate 

Working  Llabilltes: 

Traffic  and  car-service  balances  due  to  other 

companies 

Audited  vouchers  and  wages  unpaid 2, 

Miscellaneous  accounts  payable 

Matured  interest,  dividends  and  rents  unpaid 
Other  working  liabilities 


Cr. 


334.800  00 
106,300  00 


639,000  00 
000,000  00 
820,000  00 
116,947  23 


-$40,441,100  00 


86,575,947  23 


$48,876  56 
972,504  08 
139,611  66 
394,127  50 
272,914  16 


Accrued  Liabilities  Not  Due: 

Unmatured  Interest,  dividends  and  rents 

unpaid $1,201,989  03 

Taxes  accrued 489,676  74 


Deferred  Credit  Items: 

Other  deferred  credit  Items. 
Profit  and  Loss 


3,828,033  96 


1,691,665  77 

1,171,722  99 
27,219,779  64 


Total    Liabilities ..$160,928,249  59 


Note. — The  dividends  declared  prior  to  the  close  of  the  fiscal  year,  and  payable  July  14  1910,  amounting  to  $1,215,359,  are  not  included  as  a  lia- 
bility In  the  above  statement. 

COMPARATIVE    INCOME    ACCOUNT    FOR    THE    YEARS     ENDED   JUNE  30   1910  AND   1909. 


Revenue  from  Operation: 

Coal  freight  revenue $15 

Merchandise  fr't  revenue   14, 

Passenger  revenue 4 

Mall  revenue 

Express  revenue 

Other  transport'n  rev 

Miscellaneous  revenue.. 


Increase  ( +)  or 

1910. 

1909. 

Decrease  ( — ). 

821,797  62 

$14 

,831,670  78 

+  $990,126  84 

757,799  34 

13 

,291,830  90 

+  1,465,968  44 

330,172  45 

3 

,905,062  74 

+  425,109  71 

193,859  75 

209,899  01 

— 16,039  26 

462,437  70 

406.225  72 

+  56,211  98 

356,165  22 

307,725  75 

+  48,439  47 

245,166  09 

185,417  31 

+  59,748,78 

Total  operating  revs.  .$36,167,398  17   $33,137,832  21     +$3,029,565  96 


Operating  Expenses: 

Maintenance  of  way  and 

structures $3,462,903  41 

Maintenance  of  equlpm't  5,995,810  09 

Traffic  expenses 918,720  11 

Transportation  expenses  10,593,565  10 

General  expenses 713,148  52 


$3,273,339  47 

5,832,430  15 

810,293  00 

9,949,909  59 

709,764  09 


+  $189,563  94 

+  163,379  94 

+  108,427  11 

+  643,655  51 

+3,384  43 


Total  operating  exp.  .$21,684,147  23   $20,575,736  30  +$1,108,410  93 

Ratio  of  operating  exp. 

to  operating  revenues.         59.95%               62.09%  — 2.14% 

Net  Operating  Revenue   ..$14,483,250  94   $12,562.095  91  +$1,921,155  03 

Taxes 1,106,76189        1,079,376  23  +27,385  66 


Operating  Income $13,376,489  05  $11,482,719  68    +$1,893,769  37 


Other  Income:  1910. 
Outside  operations: 

Waterlines *$143,800  93 

Other  operations *2,532  31 

Investments: 

Dividends  on  stocks..  544,945  50 

Interest  on  bonds 24,860  17 

Int.  on  real  est.  mort.  15,933  33 

Miscellaneous 678,229  34 


1909. 

'$150,019  20 
•3,268  83 

436,772  56 
42,814  48 
15,604  13 

362,677  20 


Increase  ( +)  or 
Decrease  ( — ) . 

+  $6,218  27 
+  736  52 

+  108.172  94 

—17,954  31 

+329  20 

+  315,552  14 


Total  other  Income...   $1,117,635  10         $704,580  34        +$413,054  76 

+  $2,306,824  13 
+  $65,333  34 
— 55,186  50 


Total  Income $14,494,124  15 

Deductions  from  Income: 

Interest  on  funded  debt.   $3,609,393  34 
Interest    on    equipment 

trust  obligations 190,716  00 

Rentals    of    leased    lines 

and  guaranties 2,316,473  00 

Miscellaneous  deductions         240,140  98 
Additions  and  betterm'ts        843,877  30 


$12,187,300  02 

$3,544,060  00 

245,902  50 

2,316,473  00 
237,061  31 
582,643  22 


+  3,079  67 
+  261,234  08 


Total  deductions  from 
Income 


$7,200,600  62      $6,926.140  03        +$274.460  59 


Net  Income. 
*  Deficit. 


$7,293,523  53      $5,261,159  99    +$2,032,363  54 


Aug.  13  1010. 


THE  CHRONICLE 


407 


PROFIT  AND  LOSS  ACCOUNT  FOR  YEAR  ENDED   JUNE  30  1910. 


Balance,  July  1  1909 

Dividends: 

5%  on  preferred  stock,  paid 

July   10   1909 $5,315  00 

2%  on   common   stock,   paid 

July  10  1909 806,690  00 

Extra  1%  on  common  stock, 

paid  July  10  1909 403,348  00 

5%  on  preferred  stock,  paid 

Jan. 8  1910 5,315  00 

3%   on  common  stock,  paid 

Jan.  8  1910 1,210,044  00 


Dr. 


Cr. 
$19,212,252  00 


$2,430,718  00 


F>r.  Cr 

Brought  forward...  12,430,718  00  $19,212,252  00 

Book  value  of  securities  of  Buffalo  Thousand 

Islands  &  Portland  RR.  Co.,  written  off__         334,884  92 

Property  abandoned  at  Delano,  Pa 49,809  38 

Expenditures  for  Additions  and  Better- 
ments during  liscal  years  1908,  1909  and 
1910,  transferred  to  Road  and  Equip- 
ment and  to  Advances  to  Subsidiary  Cos..  3,440,777  96 

Miscellaneous   adjustments '  88,638  45 

Net  income  for  year  ended  June   30   1910.  7,293 '523  53 

Balance,  June  30  1910 27,219,779  64 

$30,035,191  94   $30,035,191  94 
Balance  brought   forward  July  1  1910 $27,219,779  64 


STATEMENT  OF   EQUIPMENT  TRUST  CERTIFICATES  OUTSTANDING. 


Lehigh  Valley  Railroad  Co. 

Principal. 

Date  of  Maturity. 

Interest. 

Rate. 

Due. 

$3,750,000 
$3,750,000 

$250,000  semi-annually  to  Sept. 

1  1917 

4Vz%  gold 

Mch.  &  Sept. 

Total,  June  30  1910                       .   - 

STATEMENT   OF    EQUIPMENT  TRUST   CERTIFICATES   HELD   IN   TREASURY 


Equipment   Trust,   Series   H,   certificates ..   .. —    . 

$270,000 
2,800,000 

$90,000  annually  to  February  1  1913 
$400,000  annually  to  September  1  1916 

4  %  gold 
4%  gold 

Fe    .  &  Aug. 
Mch.  &  Sept. 

Total,  June  30  1910                                -          -              -    -- 

$3,070,000 

SUMMARY    OF    EQUIPMENT  TRUST   OBLIGATIONS. 


Equipment  Trust  Certificates  Outstanding 

Equipment  Trust  Certificates  Held  in  Treasury . 


.$3,750,000  00 
-    3,070,000  00 


Total    June  30  1910 $6,820,000  00 


Southern  California  Edison  Co.,  Los  Angeles. — New  Sub- 
sidiary.— See  Long  Beach  Consolidated  Gas  Co.  above. — 
V.  90,  p.  1366. 

Southern  Iron  &  Steel  Co. — Change  in  Officers. — An  in- 
specting committee  of  the  New  York  and  London  bondhold- 
ers have  announced  the  following  changes,  effective  Sept.  1: 

President  W.  H.  Hassinger,  having  completed  all  the  extensions  and  im- 
provements contemplated  under  the  reorganization  plan,  and  having  organ- 
ized the  company  with  a  competent  set  of  operators,  will  at  his  own  request 
be  allowed  to  retire.     The  election  of  a  successor  will  be  held  in  a  few  weeks. 

James  Bowron  of  Birmingham,  Ala.,  will  be  Vice-President  and  Treasurer, 
succeeding  W.  W.  Miller  as  Vice-Pres.  and  A.  R.  Forsyth,  now  Treasurer, 
will  be  Secretary  of  the  company.  Mr.  Bowron  was  for  years  Vice-Pres. 
and  Treasurer  of  the  Tennessee  Coal,  Iron  &  RR.  Co.,  and  is  a  cost-sheet 
expert.  [F.  B.  Kelser  remains  as  a  Vice-Pres.  and  D.  G.  Boissevain  is  still 
Asst.  Sec.-Treas. — Ed.] 

Official  Statement  as  to  Improvements,  Extensions  and  Finances. 

In  the  past  year  the  company  has  spent  upwards  of  $2,500,000  in  im- 
provements and  extensions.  We  have  now  practically  reached  the  unit 
of  production  contemplated  by  our  original  plan,  and  have  actually  brought 
Into  successful  operation  the  first  wire-finishing  product  mills  in  the  South 
— mills  second  to  none. 

Sales  of  wire  fence,  barbed  wire,  nails,  &c,  are  quite  up  to  our  expecta- 
tion. Collections  are  slow,  but  this  is  not  unexpected.  On  July  1,  after 
the  completion  of  the  new  work,  the  balance  sheet  showed  free  net  cash 
and  quick  assets  of  $1,866,020,  against  which  there  was  but  $947,151  of 
unsecured  current  liabilities. — V.  90,  p.  774. 

Union  Light  &  Water  Co.  (Reno,  Nev.) — Dissolution.— 
The  shareholders  of  this  holding  company,  mentioned  last 
week  under  Sierra  Pacific  Electric  Co.  (p.  341),  held  a  special 
meeting  on  July  6  to  vote  on  dissolving  the  corporation. — ■ 
V.  81,  p.  1855. 

United  Service  Co.,  Scranton,  Pa. — New  Holding  Company. 
— This  holding  company  was  incorporated  by  Brooks  &  Co., 
of  Scranton,  Pa.,  in  Delaware  on  June  25  1910  with  $2,500- 
000  of  authorized  capital  stock  in  $50  shares,  consisting  of 
$1,000,000  pref.  and  $1,500,000  common;  amounts  to  be 
issued  now  $183,000  pref.  and  $375,000  common.  No  new 
bonds.     Underlying  bonds  in  hands  of  public,  $127,000. 

Officers:  Thos.  K.  Brooks,  Pres.;  Vice-Pres.,  L.  H.  Conklin,  recently 
Mgr.  of  Scranton  Electric  Co.:  Sec.  &  Treas.,  G.  G.  Brooks.  The  directors 
include  Thomas  U.  Brooks,  A.  H.  Storrs,  C.  F.  Conn,  F.  J.  Piatt,  George 
G.  Brooks  (Sec.  &  Picas. ),  P.  L.  Smith,  M.  J.  Murphy  and  W.  N.  Pyle. 
The  following  properties  are  among  those  already  operated  or  financed  by 
the  United  Service  Co.;  The  Tuscarawas  Countv  Electric  Light  &  Power 
Co.,  serving  New  Philadelphia  and  Canal  Dover,  Ohio:  the  New  Philadelphia 
Heating  Co.,  United  Electric  Co.,  serving  Dennison,  O.;  and  Urlchsvllle 
St.  Ry.  Co.,  a  street  railway  connecting  these  towns.  Office,  Traders 
Bank  Bldg.,  Scranton. 

United  States  Glass  Co.,  Pittsburgh,  Pa.— Report.— The 
report  for  the  year  ending  June  30  1910  shows: 

(ir;)sx  profil  9,  $141 ,238:  less  extraordinary  expenditures  for  improvements, 
replacements,  &c,  -$28,183:  net  gain,  $113,055. — V.  91,  p.  2 1  it. 

United  States  Steel  Corporation. —  Unfilled  Orders,  Prices, 

&c. — The    first   monthly   official    statement    , given    out   on 

Wednesday    reported  "unfilled  orders  on  hand  July  30  1910, 

3,970,931  tons",  contrasting  with  4,257,794  tons  June  30, 

a  falling  off  in  the  month  of  286,863  tons.     The  "Iron  Age" 

of  New  York,  on  August  11,  said: 

The  falling  off  In  the  second  quarter  (ended  June  30  1910 — see  V.  91, 
p.  271)  was  l  .1  l  1,720  tons,  or  an  average  of  381,570  tons  a  month.  It  is 
to  be  considered  that  production  has  been  reduced  In  July,  and  therefore 
the  July  30  statement  of  unfilled  orders  does  not  permit  any  exact  deduc- 
tion as  to  the  Inflow  of  new  business  last  month  as  compared  with  the  three 
preceding  months.  It  Is  well  known,  however,  that  July  showed  some 
decrease  both  In  new  orders  and  In  shipments  from  the  average  for  June. 

The  policy  of  the  railroads  Is  to  buy  for  early  needs.  A  few  consplcuou  i 
exceptions  come  up.  including  the  definite  Inquiry  for  3.000  cars  for  the 
Chicago  &  Alton  and  the  statement  that  the  New  York  Central  Lines  wll 
place  orders  tor  26.-,  locomotives. 

Much  has  been  published  In  the  past  week  of  an  alleged  cut  of  $1  50  In 
the  price  of  steel  rails.  It  can  lie  said  on  authority  that  no  reduction  from 
the  $28  basis  for  standard  rails  has  been  made,  nor  Is  any  change  contem- 
plated. .Some  statements  have  Intimated  that  the  cut  was  made  on  Mexi- 
can business.  It  Is  a  fact  that  a  large  Mexican  order  Is  pending,  and  It  is 
also  well  known  that  the  $28  price  has  not  been  maintained  on  export  trade. 

The  vote  of  the  Amalgamated  Association  on  the  proposal  to  call  off  the 
strike  in  Vmcriean  sheet  &  Tin  Plate  Co.  mills  showed  t;;i. 2%  adverse. 
Had  the  Strike  been  ended  the  Martins  Ferry  and  La  ISelle  tin  plate  plants 
would  have  started  and  the  Aetna  Standard  sheet  mill.  On  tin  plates  the 
company  Is  sold  Into  February  at  Its  present  rate  of  output  and  Is  three 
mom  lis  behind  In  deliveries. — V.  91,  p.  280.  271,  219. 


Utah    Copper    Co. — Earnings. — For    the    quarter    ending 
June  30  1910: 

Net  profits  from  operation. $1,1 84, 199  |  Total  net  profits $1,548,979 

Income  from  rents,  &c 8,352  I  Dividends  paid 1,155,244 

Income  from  Nev.  Cons.div     356,428 


Total  net  profits $1,548,979|      Surplus  for  quarter $393,735 

The  average  cost  per  pound  of  net  copper  produced  after  deduction  of 
smelter  allowances  was  7.53  cents:  average  price  of  copper,  12  \4  cents, 
against  13.33  cents  for  the  quarter  ending  March  31  1910.  Compare 
V.  91,  p.  280. 

Wilmington  (Del.)  Gas  Co. — Earnings,  &c. — The  com- 
pany reports  to  the  Philadelphia  Stock  Exchange: 

-Years  end.Nov.30-  7  Mos.end. 
1908.  1909.     June30'10 

Gross  earnings $289,077     $300,389     $190,133 

Net  earnings  (after  taxes) 145,461        168,403        106,772 

Bond  interest 59,372 


Surplus. 


$47,400 


Assets  ($6,497,641)  — 
Plant  account,  &c $6,303,564 


Balance  Sheet  July  11  1910. 


Cash. 

Accounts  receivable. . 

Store  room 

Furniture 

Tools 

Horses  and  wagons. . 
Unexpired  Insurance. 
— V.  91,  p.  342. 


69,796 

71,012 

40,240 

2,982 

2,416 

7,093 

536 


|      Liabilities  ($6,497,641)  — 

[  Preferred  stock $1,100,000 

i  Common  stock ___   3,000,000 

:   Bonds 2,180,000 

»  Accts.  and  bills  payable..       117,483 
:  Accrued  interest  and  taxes         39,502 

Reserves 10,144 

Due  consumers 2.101 

Surplus 48,411 


— H.  H.  Randolph  &  Co.,  a  new  bond  house,  with  offices 
on  the  10th  floor  of  the  Corn  Exchange  National  Bank 
Building,  Chicago,  have  sent  us  a  sumptuous  booklet  en- 
titled "True  Blue  and  Good  as  Gold",  which  recites  in  detail 
the  affairs  of  the  Springfield  &  Jacksonville  Electric  Ry.  Co. 
for  the  benefit  of  investors  in  the  six  per  cent  bonds  of  this 
line,  now  under  construction.  Eight  hundred  thousand 
dollars  first  mortgage  gold  bonds  constitute  the  present 
issue,  dated  April  1  1910  and  due  in  1920.  The  facts  concern- 
ing this  issue,  so  far  as  we  know  them,  are  set  forth  else- 
where in  this  publication  to-day. 

— A  new  Chicago  bond  firm  has  commenced  business  at 
1136  First  National  Bank  Bldg.,  viz.,  Beierlein  &  Reynolds, 
who  announce  that  they  will  deal  in  municipal,  drainage  and 
corporation  investment  bonds.  Both  partners  have  had 
valuable  experience  in  this  line,  L.  C.  Beierlein  having  been 
a  salesman  for  several  years  with  O'Connor  &  Kahler  and 
the  Trowbridge  &  Niver  Co., and  Chas.  O.  Reynolds  for  ten 
years  past  with  Trowbridge  &  Niver  Co.  as  Cashier  and  sales- 
man 

—The  1910  edition  of  "American  Street  Railway  Invest- 
ments," which  has  just  been  published  by  the  McGraw  Pub- 
lishing Co.  of  New  York,  is  a  handsome  volume  of  nearly 
500  pages,  covering  all  the  street  railways  of  the  United 
States  and  its  dependencies;  also  Canada.  Numerous  prop- 
erties that  are  too  diminutive  to  engage  the  attention  of 
solely  financial  publications  are  here  treated,  like  those  oi 
larger  size,  in  an  attractive  manner. 

-Woodin,  McNear  ,v  Moore,  one  of  the  mosl  enterprising 
bond-houses  in  Chicago,  finding  their  presenl  quarters  in  the 
Commercial  National  Hank  Building  too  cramped  (and being 
unable  to  secure  additional  space  on  eil  her  side)  ha  \  e  lea  •  d 
a  more  commodious  and  convenient  suite  of  corner  offices 
in  the  American  Trust  Building,  a<  the  Northeasl  corner  ol 
('lark  and  Monroe  Streets. 

—The  bond  house  of  Nye  <S  Turn  I  Omaha,  Neb  . 
will  shortly  move  into  handsome  new  offices  in  the  Hoard  of 
Trade    Building,     16th    and     Farnam     -Meet  ■  DO    is 

incorporated,   and   has  a    capital    (fully   paid)   ol    - 

it  deals  in  strictly  high-grade  railroad,   municipal  and  c< 

poration  bonds. 
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COMMERCIAL  EPITOME. 

Friday    Night,    Aug.    12    1910. 

The  Government  report  on  the  Sth  inst.  indicated  a  boun- 
tiful yield  of  winter  wheal,  and  the  outlook  for  other  crops 
is  on  the  whole  more  favorable  than  recently,  but  there  is 
^till  a  manifest  disposition  in  many  branches  of  industry  to 
adhere  to  a  conservative  policy.  Railroad  gross  earnings 
continue  large.  Some  descriptions  of  cotton  goods  have  met 
with  an  increased  demand  at  firmer  quotations. 

LARD  on  the  spot  has  been  quiet  and  irregular.  Prime 
Western  has  been  easier  at  12@12.10c.  and  other  grades 
firmer,  with  Middle  Western  11. SO  (a,  11.90c.  and  City  steam 
11  ^c-  Refined  lard  has  been  firm,  with  trade  quiet.  Re- 
fined Continent  12.30c,  South  America  13.25c.  and  Brazil  in 
kegs  14.25c.  The  speculation  in  lard  futures  here  has  been 
extremely  dull.  At  the  West  the  market  has  been  active  and 
irregular.  Packers,  including  some  large  interests,  have 
sold  rather  freely  at  times,  but  of  late  the  market  has  been 
influenced  by  strength  in  corn,  some  improvement  in  the  cash 
trade  at  Western  points  and  investment  buying. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  NEW  YORK. 
Sat.         Mon.        Tues.        Wed.       Thurs.       Fri. 

September  delivery 11.80       11.65       11.65       11.70       11.80       12.00 

December  delivery 10.95       11.00       11.00       11.05       11.00       11.15 

DAILY   CLOSING   PRICES   OF   LARD   FUTURES   IN   CHICAGO. 


September    delivery.. 
November  delivery.  _ 


Sat.         Mon.        Tues.        Wed. 
.11.47  ii    11.45        11.45        11.55 
.11.12)4    11.07^    11.10        11.20 


Thurs.       Fri. 
11.70        11.75 
11.37)4 


PORK  on  the  spot  has  been  quiet  and  easier,  though  with- 
out marked  change:  mess  $24  50@$25,  clear  $23  50  @  $24 
and  family  $25  50@$26.  Beef  has  been  quiet  but  firm  in 
the  main,  owing  to  small  supplies.  Mess  $15@$16,  packet 
$16  50@$17,  family  $19  and  extra  India  mess  $30.  Cut 
meats  have  been  irregular,  but  without  marked  change  in 
quotations;  supplies  moderate;  pickled  hams,  regular.  17J4@ 
l"Mc;  pickled  bellies,  clear,  16J4@17c,  and  pickled  ribs 
\iy>(fx  18c.  Tallow  has  been  firmer  and  more  active.  City 
734  c  Stearines  have  been  fairly  active  and  firm;  oleo  11 H 
@12c.  and  lard  J3^c.  Butter  has  been  firmer  and  more 
active:  supplies  of  best  grades  small;  creamery  extras  28 x/i 
@28%c  Cheese  has  been  quiet  but  firmer;  State,  whole 
milk,  colored  or  white,  fancy.  1424c.  Eggs  have  been  quiet 
but  firmer;  receipts  smaller;  Western  firsts  lS3^@193^c. 

OIL. — Linseed  has  been  strong  for  jobbing  requirements, 
but  it  is  reported  that  some  large  orders  have  been  accepted 
at  prices  somewhat  lower  than  published  quotations.  City, 
raw,  American  seed,  90@91c;  boiled,  91@92c;  Calcutta, 
law,  95c.  Cottonseed  has  been  in  good  demand  and  stronger; 
winter  10.05@14c;  summer  white  10.02@11.50c  Lard 
has  been  firm  and  more  active,  though  pressors  are  not  in- 
clined to  book  ahead  extensively;  prime  $l(o)$104;  No.  1 
extra,  61@63c  Cocoanut  quiet  and  firm;  Cochin  lOJ^c  and 
Ceyion  9^2e-  Olive  quiet  and  firm  at  75@80c  Cod  in  good 
demand  and  firm;  domestic40@42c;  Newfoundland 43@45c 

COFFEE  on  the  spot  has  been  quiet  but  firmer.  Rio 
No.  7,  9@9i^c,  and  Santos  No.  4,  954@9^c.  West  India 
growths  have  been  quiet  and  steady.  Fair  to  good  Cucuta 
l0@;10^8C.  The  speculation  in  future  contracts  has  been 
moderately  active  with  the  general  trend  of  the  market 
downward,  owing  mainly  to  weakness  in  the  European 
markets  and  selling  here  for  European  account.  Also,  there 
has  been  scattered  local  liquidation.  Spot  interests  have 
been  the  principal  buyers.  Crop  news  from  Brazil  has  been 
favorable.  An  increase  in  the  receipts  in  the  near  future 
is  expected  by  some.      Closing  prices  were  as  follows: 


August 7.05c. 

September   7.05c. 
October 7.15c. 


November  .7. 20c.  I  February  __7.39c. 

December  _7.30c.  I  March 7.43c. 

January 7.35c.  |  April 7.46c. 


May 7.48c. 

June  . 7.50c. 

July 7.52c. 


SUGAR.- 

mand    from 

muscovado, 

test,   3.64c. 

withdrawals 

quiet;   granulated   5.15c 

with  a  moderate  trade. 


Raw   has  been   firmer,   with   an  increased   de- 
refiners;    centrifugal,    96-degrees  test,    4.39c; 
89-degrees    test,    3.89c;    molasses,    89-degncs 
Refined  has  been  firm;   there  have  been   fair 
(in   old   contracts,   but  new  business  has  been 
Teas  quiet  and  firm.     Spices  firm 
Wool  less  active  but  firm.       Hops 


quiet  and  steady;   crop  news  more  favorable  than  recentlv 

PETROLEUM. — Refined  has  been  steady  with  domestic 
trade  quiet  and  export  business  of  moderate  proportions 
barrels  7.65c,  bulk  4.15c  and  cases  10.05c.  Gasoline  has 
been  firm  and  in  good  demand;  86  degrees  in  100-gallon 
drums  18%c;  drums  $8  50  extra.  Naphtha  has  been  fairly 
active  and  steady:  73@76  degrees  in  100-gallon  drums 
16fic;  drums  $8  50  extra.  Spirits  of  turpentine  has  been 
quiet  and  firmer  at  72l^(dJ?>c.  Rosin  has  been  dull  and 
common  to  isn<<<\  strained  $5  50. 
T<  >BACCO.— Prices  for  domestic  leaf  have  ruled  firm 
despite  continued  dulness  of  trade.  Stocks  of  leaf  are 
generally  moderate  or  small.  Cigar  manufacturers  in  many 
cases  continue  to  report  trade  sluggish,  but  there  is  a  hopeful 
feeling  regarding  the  future  Sumatra  has  been  firm  and 
more  active.      Havana  has  been  quiet  and  firm. 

COPPER  has  been  quieter  and  easier  of  late;  lake  12^@ 
12J£c;  electrolytic  123^c  and  casting  I2}4@12%e.  Lead 
has  been  quiet  and  steady  at  4.40@4.50c  Spelter  has  been 
dull  and  easy  at  5.10 @5. 40c.  Tin  moderately  active;  spol 
33.30@33.35c.  Iron  steady;  No.  1  Northern  $16(a$16  50; 
No.  2  Southern  $15  25  («  SI 5  50;  trade  quiet  and  limited 
to  small  lots.  Structural  material  less  active.  Reports  of 
a  cut  in  steel  rails  have  been  denied;    standard  rails 


COTTON. 

Friday  Night,  Aug.  12  1910. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
11,301  bales,  against  6,491  bales  last  week  and  20,730 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1909  7,264,956  bales,  against  9,807,432  bales 
for  the  same  period  of  1908-09,  showing  a  decrease  since 
Sept.  1  1909  of  2,542,476  bales. 


Receipts  at — 

Sal. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

541 

157 

856 

312 

2,177 

1,769 

5,812 

Port   Arthur 

Corp.  Christ! ,  &c 

New  Orleans 

377 

210 

71 

447 

87 

75 

1,267 

Gulf  port 

Mobile    . 

13 

3 

300 

316 

Pensacola 

Jacksonville,  &c. 

Savannah        .   . 

10 

55 

231 

423 

458 

449 

1,626 

Brunswick 

Charleston 

10 

13 

1,237 

1,260 

Georgetown 



Wilmington 

100 

100 

Norfolk 

4 

12 

2 

2 

140 

553 

713 

Newp't  News,&c 

New  York     

49 

5 

54 

Boston  _    .    _    .. 

10 

7 

100 

117 

Baltimore 

36 

36 

Philadelphia 











Totals  this  week. 

ill  2 

500 

1,178 

1,287 

2,875 

4,519 

11,301 

The  following  shows  the  week's 
since  Sept.  1  1909,  and  the  stocks 
last  year: 


to  tal  receipts,  the  total 
to-night,  compared  with 


Receipts  to 
Aug.  12. 

1909-10 

1908-09. 

Stock . 

This 

Since  Sep 

This 

Since  Sep 

Week. 

1  1909. 

Week. 

1  1908. 

1910. 

1909. 

Galveston 

5,812 

2,478,347 

2,065 

3,612,521 

7,351 

11,518 

Port  Arthur 

142,381 

152,759 

CorpusChristi,&c. 

72,100 

157,936 

New  Orleans 

1,267 

1,306,160 

3.120 

2,083,891 

30,825 

55,286 

Gulf  port 

8,892 

20,221 

Mobile 

316 

254,483 
138,104 

1,964 

389,810 
166,035 

728 

7,912 

Pensacola. 

Jacksonville,    &c_ 

39,680 

228 

30,868 

Savannah          

1,626 

1,353,853 

821 

1,494,777 

6,793 

10.103 

Brunswick 

229.426 

320,114 

2,478 

211 

Charleston 

1,260 

225,382 

12 

209,768 

690 

2,241 

Georgetown    

1,576 

2,649 

Wilmington    

100 

312,611 

20 

409,238 

168 

145 

Norfolk 

713 

542,902 
18,789 

2,438 

592,347 
18,175 

1,436 

6,352 

Newp't  News,  &c. 

New  York 

54 

41,927 

50 

19,151 

181,630 

105,528 

Boston 

117 
36 

14,413 
81,349 

"308 

19,075 
101,091 

2,204 
1,408 

3,457 

Baltimore . 

2,040 

Philadelphia 



2,581 

25 

7,006 

1,654 

908 

Total 

11,301 

7,264,956 

11,051 

9,807,432 

237,365 

205,701 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

Galveston 

Pt. Arthur,  &c. 
New  Orleans. 

Mobile    

Savannah  

Brunswick 

Charleston,  &c 
Wilmington.. 

Norfolk 

N'port  N.,  &c 
All  others 

5,812 

"  ~l",267 

316 

1,626 

~  1,260 
100 
713 

207 

2,065 

""3~,120 

1,964 

821 

"~12 

20 

2,483 

611 

17,983 

"  ~1~849 

364 

1,205 

"119 

2 

1,800 

717 

3,844 

"946 
1,124 
1,661 

~~295 
111 
573 

209 

16,863 

48 

1,976 

459 

7,272 

"  "1,321 

47 

2,055 

367 

868 

21,001 

11,753 

847 

4,899 

""749 

659 

3,708 

57 

5,945 

Total  this  wk_ 

11,301 

11,051 

24,039 

8,763 

31,276 

50,218 

Since  Sept.  1. 

7,264,956 

9,807,432 

8,266,041 

9,689,351 

7,784,468 

9,962.440 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  43,066  bales,  of  which  8,183  were  to  Great  Britain, 
14,115  to  France  and  20,768  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1909: 


Exports 
from — 


ir,  1 1;  <  riding  Aug.  12  1910. 
Exported  to — 


From  Sept.  1  1909  to  Aug.  12 
Exported  to — 


1910. 


I  Great 
Britain. 


Fr'ncc 


...J 


Galveston 

Port  Arthur... 
Corp. Chris.,  &c 
New  Orleans 

Mobile 

Pensacola 

Gulfport 

Savannah  

Brunswick 

Charleston 

Wilmington.  .. 

Norfolk 

Newport  News 

New  York 

Boston    

Baltimore 

Philadelphia  . . 
Portland,  Me_. 
San  Francisco. 

Seattle   

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 


1,004 


Total  . . 


7,179 


8,183 


Total.  .1908-09      4.287 


3,131 


10,984 


14,115 


Conli- 
m  nt. 


951 


6,337 


196 


12,874 
110 


20,768 


Total. 


Great 
Britain. 


951 


10,472 

| 

Y.'.'.'J 

""496 


31,037 
110 


715,532 
25,883 

577,308 

39,348 

48,950 

7,818 

240,311 

87,045 

16,901 

ino.O'io 

1,863 

349,891 

98,169 

18,563 

45,581 

127 


377,722 
18,398 

194,217 
74,601 
54,674 


France . 


s:;.'.mi 
5,496 


15,700 

95",  195 
7",896 


43  066,2,377,280927,890 


Conli- 
m  'it 


960 
98 
17 

414 

41 

40 

1 

447 
99 

101 

is.' 
1 


213 
100 
128 
87S 
092 
455 
074 
,795 
.041 
,095 
.205 
.756 


19S.7:  1 
11,516 
31,054 

17.2-17 

59.978 

29    140 

4.604 

200 
600 


2,758,142 


7.241    1 1 ,528  3 .538,478|l047847|3 .796,685  8.3^3  ,o  1 0 


Total. 


.053 

142 

17 

,186 

155 

144 

8 

772 

191 

117 

.".is 

6 


467 
381 
128 
403 

,041 
079 
892 
O'.iT 
5S2 
996 
595 

.619 


643,857 

109.685 

51,513 

62,828 

427 

5:1.9*7 

4,604 
200 
600 


6.063.312 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,   at  the  ports  named.     We  add  similar  figure-  for 
I  New  York. 


AUG.  13  1910. 
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Aug.  12  at- 


New  Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New   York 

Other  ports. _ 

Total  1910, 
Total  1909 
Total  1908. 


On  Shipboard,  Not  Cleared  for — 


Great 

Britain. 


152 

3,000 

100 


3,252 
6,601 
4,659 


Ger- 

France    many. 


700 


1,000 


1,700 
6,077 
5,557 


100 


2,100 


2,200 

2,922 

10,582 


Other 
Foreign 


2,669 
1,000 


700 


4,369 
5,489 
8,459 


Coast- 
wise. 


52 
1,257 


300 
1,100 


2,709 
8,032 
4,399 


Total. 


2,721 
3,057 


300 
1,252 
6,800 

100 


14,230 
29,121 
33,656 


Leaving 

Stock . 


28,10-1 

4,294 

6,793 

690 

428 

184 

174,830 

7,812 


223,135 
176,580 
151,687 


Speculation  in  cotton  for  future  delivery  has  been  mod- 
erately active,  with  interest  centering  largely  in  the  new-crop 
months.  These  have  advanced  and  some  net  improvement 
has  also  occurred  in  August.  The  great  topic  and  factor 
during  the  week  has  been  the  situation  in  Texas,  where 
droughty  conditions  still  prevail  over  the  southern  and 
central  sections.  Some  believe  that  the  situation  in  the 
banner-producing  State  is  not  really  as  serious  as  it  is  said  to 
be,  but  calamitous  reports  have  been  received  in  such  large 
numbers  that  they  have  caused  not  a  little  buying  by  spinners 
and  also  for  investment.  Meantime  evidences  continue  to 
crop  out  of  an  improvement  in  the  cotton  goods  trade  in 
some  sections  of  the  country.  In  Manchester,  too,  yarns 
and  cloths  have  met  with  a  better  demand  of  late,  according 
to  the  official  reports  of  the  Exchange.  Some  contend  that 
the  last  crop  was  so  short  that  it  would  now  be  impossible 
to  secure  cotton  at  any  price  but  for  the  heavy  curtailment  of 
production  of  goods  that  has  been  going  on  for  many  weeks 
past.  Some  take  the  ground  that  the  improvement  in  the 
crop  in  the  region  east  of  the  Mississippi  has  not  been  as 
general  as  many  have  supposed.  A  few  reports  of  a  very 
spotted  condition  of  the  fields  in  that  section  have  been 
received  of  late.  The  Continent  has  been  a  good  buyer  of 
futures  here  during  the  week.  New  England  and  Southern 
mill  interests  have  bought  the  fall  and  winter  positions. 
There  has  been  active  covering  in  the  whole  list.  Reactions 
have  occurred  at  times,  however,  owing  to  reports  of  good 
rains  in  Northern  Texas  and  unconfirmed  rumors  of  a  pre- 
cipitation in  other  sections  of  the  State.  It  is  in  the  main  a 
weather  market  and  it  is  particularly  sensitive  to  the  news 
from  Texas.  Beneficial  rains  have  occurred  in  Oklahoma. 
In  the  Mississippi  Valley,  the  Atlantic  and  the  Eastern  Gulf 
States  the  weather  has  as  a  rule  been  favorable  and  there  is 
a  belief  among  very  many  that  the  crop  there  has  improved 
materially  during  the  past  fortnight.  It  is  contended  in 
some  quarters  that  fully  75%  of  the  whole  area  has  im- 
proved since  the  publication  of  the  last  Government  report 
on  Aug.  2.  The  first  ginning  report  of  the  season,  issued 
by  the  Texas  State  Department  of  Agriculture  , shows 2, 569 
bales  to  have  been  ginned  in  July,  against  1,036  bales  in  July 
last  year.  Spot  markets  at  the  South  have  been  quiet.  The 
spot  sales  in  Liverpool  have  been  small  as  a  rule.  Local  spot 
interests  have  sold  August  freely  against  cotton  coming  here 
for  delivery  on  contracts.  There  has  been  heavy  liquida- 
tion in  the  general  list  at  times,  and  also  more  or  less  short 
selling.  To-day  the  market  was  irregular  within  a  narrow 
range.  At  one  time  prices  were  lower  on  dulness  and  depres- 
sion in  Liverpool,  favorable  crop  reports  from  the  Eastern 
belt,  selling  by  spot  interests  and  liquidation.  Later  a  rally 
occurred  on  dry  weather  in  Texas,  where  maximum  tempera- 
tures of  100  to  107  degrees  were  reported  at  14  stations,  bull- 
ish crop  reports  from  that  State,  bull  support,  Continent  and 
commission-house  buying  and  covering  of  shorts.  Spot 
cotton  here  has  been  in  good  demand.  Middling  uplands 
closed  at  15.70c,  an  advance  for  the  week  of  10  points. 

The  rates  on  and  off  middling,  as  established  Nov.  17  1909 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair  C.1,60  on  IMlddllng c.     Basis  (Good  mid.  tinged  c     Even 

strict,  mid    r.ilr         1.80  on  Strict  low.  mid 0.25  off  (Strict  mid  tinged     0  15  off 

Middling  fair..  I   in  on  I  Low  middling 0.60  off  [Middling  tinged       0  25  oil 

Mrlr'  good  mid         (I  86  on 'Strict  good  ord 1.05  off  [Strict  low.  Mid  ting  0  HO  mi 

Good  Kidding        i)  -lion  Goodordmary 1.75  oft  LLow  mid.  tinged       1.50  oil 

8MC1   middling  0  22  on   Strict  g'd  mid.  tgd_0.35  on  I  Middling  stained...  0.75  off 

The  official  ((notation  for  middling  upland  cotton  in  i  In- 
New  York  market  each  day  for  the  past  week  has  been: 

mi;™"'",1"";12-  Sat-       Mon-     Tues.     Wed.    Thurs.      Fri. 

Middling   uplands 15.90     16.05      16.00      15.95      15.7$      15  70 

NEW    YORK   QUOTATIONS   FOR   32    YEARS. 
The   quotations   on   middling   upland   at    New    York    on 
Aug.  12  for  each  of  the  past  32  years  have  been  as  follows: 

\l\l-°-  ---■    157(M1902_C 9.00    1894. c 6.94 

1-'.80|  1901..  .    8.00    1893    ..  7.69 

1892 7.25 

1891 8.06 

1890 12.25 

1889 11.31 

1888 11.31 

1887 9.75 

MARKET   AND   SALES    AT   NEW 


1908. 

1907. 

1906. 

1905 

1904. 

1903. 


10.50 

13.30 

10.60 
10.65 
10.55 

.12.75 


19011  .10.12 

1899 .    6.50 

1898 6.06 

1897.  .    8.00 

1896 8.00 

1895 7.56 


1886   c_.    ..    9.44 

1885 10.50 

1884 10.88 

1883 10.25 

1882 13.00 

1881 12.00 

1880 11.56 

1879 11.06 

YORK. 


Spot  Ma  ket 
Closed. 

Futures 
Ma  ket 
Closed. 

Sales  0/  Spot  and  Cont  act. 

Spot. 

Con- 
sum' n. 

( ion- 
t  act. 

Total. 

Saturdaj 

Monday. . 
Tue  idaj 
Wednesday 

Thursday 
Friday 

Quiet,  30  pts.  adv.. 
Quiet,  15  pts.  adv 
Quiet ,    5  pts.  dec  _ . 
Quiet,    5  pts.  dec  .. 
Quiet  25  pts.  dec   .. 
Quiet 

Steady 

Firm 

Firm  . 
Steady 
llarely  steady 
Barely  steady 

2.778 
11,344 
1 ,000 
3,000 
625 
8,016 



1,800 

800 
2,200 

2,778 

13.11  1 

l  ,000 

3,000 

1  .  125 

10,216 

4.800  31.563 

FUTURES.— The  highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night 
made  up  by  cable  and  telegraph,  is  as  follows, 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  fig- 
ures for  to-night  (Friday),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday 
only. 

1910. 
390,000 
8,000 
32,000 


August  12 — 

Stock  at  Liverpool bales . 

Stock  at  London 

Stock  at  Manchester 


1909. 
911,000 
9,000 
60,000 


1908. 

121  ,1)00 

15,000 

51,000 


1907. 

854,000 

22,000 

65,000 


Total  Great  Britain  stock 430,000       980,000       487,000       941,000 


Stock  at  Ham  burg  _ 

Stock  at  Bremen 

Stock  at  Havre 

Stock  at  Marseilles  _ 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


,000 
84,000 
86,000 

2,000 
14,000 
19,000 

7,000 


9,000 

179,000 

185,000 

3,000 

25,000 

22,000 

5,000 


24,000 
212,000 
91,000 
4,000 
30,000 
20,000 
18,000 


18,000 

173,000 

142,000 

3,000 

19,000 

21,000 

40,000 


Total  Continental  stocks 224,000       428,000       399,000       416,000 


Total  European  stocks. ..         .     654,000  1.408,000  886,000  1,357,000 

68,000  63,000  108.000 

71,142  83,503  27,609 

26,000  20,000  22,000 

63,000  70,000  31,000 

239,000  436,000  609,000 

205,701  185,343  297,590 

84,535  119,189  83,695 

2,475  261  1,314 


India  cotton  afloat  for  Europe 77,000 

Amer.  cotton  afloat  for  Europe.  .  64,587 

Egypt, Brazil, &c.,aflt. for  Europe.  17,000 

Stock  In  Alexandria,  Egypt 44,000 

Stock  in  Bombay,  India 509,000 

Stock  In  XT .  S.  ports 237  ,365 

Stock  In  XT.  S.  interior  towns 55,910 

U.  S.  exports  to-day 3,131 


Total  visible  supply 1,661,993   2 

Of  the  above,  totals  of  American  and  other 
A  merican — 

Liverpool  stock bales.     294,000 

Manchester  stock 25,000 

Continental  stock 168,000 

American  afloat  for  Europe 64,587 

XT.  S.  port  stocks 237,365 

C  S.  Interior   stocks 55,910 

XT.  S.  exports  to-day 3,131 


167,853    1,863,296    2,537,208 
descriptions  are  as  follows: 


818,000 
4  5,000 

390,000 
71,112 

205.701 

84,535 

2,475 


310,000 

in. oo. I 

318,000 

83,503 

18  5,313 

1  19.189 

261 


727,000 
53,000 

318.000 
27.609 

297.590 

83.695 

1,31  I 


Total  American 847,993 

Fast  Indian,  Brazil,  Ac. — 

Liverpool  stock 96,000 

London  stock 8,000 

Manchester  stock 7,000 

Continental  stock... 56,000 

India  alloat  for  Europe 77,000 

Egypt,  Brazil,  &c.,  alloat 17.000 

Slock  In  Alexandria,  Egypt 44,ooo 

Stock  In  Bombay,  India 509,000 


1.616,853  1,056,296  1,508,208 


93,000 
9,000 
15,000 
38,000 
68,000 
26,000 
63,000 
239,000 


1 1 1 ,000 
l  5,000 
1 1 ,000 
81 ,000 
63,000 
20,000 
70.000 

436,000 


127,000 
22,000 
12,000 
98,000 

108,000 

22.000 


Total  East  India,  <fcc. 
Total  American 


814.000       551,000       807 

847,993    1,616,853    1,056,286    1.508.208 

L863.296    2.537.208 


H.oo.l 
5  5-1  ('id. 
5d . 


Total  visible  supply  1,661,993  2,16; 

Middling  Upland,  Liverpool  .s  .11.1.  6.72d. 

Middling  Upland,  New  York  15.70c.       I2.80c. 

Egypt,  Good  Brown,  Liverpool    .        13  ■',(!.    9  13-16d. 

Peruvian,  Rough  Good,  Liverpool     ll.OOd.        8.8Sd 

Broach,   Fine,   Liverpool.. 7Md. 

Tlnnevelly,  Good,   Liverpool..    -   7  3-lBd.    5  15-16d. 

Continental  imports  for  the  pasl  week  have    been 
bales.  . 

The  above  figures  for  1910  show  a  decrease   from  las!  wccK 
of   134,683  bales,    a    loss    of    505,860    bales    from     L909 
a  decrease  of  201,303  bales  from  1908,  and  a  loss  ol     875,2IS 
hales  from  1907. 


2H.I. 
13.2.U'. 

11  5-ir.d. 

ll.7.Hl. 

,i(lll 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  Since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  8,377  bales  and  are  to-night  28,625 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  12,471  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The  results 
for  the  week  and  since  Sept.  1  in  the  last  two  years  are  as 
follows: 

1900-10 

Aug.  12 — 

Shipped — 

Via  St.  Louis 

Via  Cairo 

Via  Rock   Island 

Via  Louisville 

Via  Cincinnati 

Via  Virginia  points 3,248 

Via  other  routes,  &c 1 ,463 


Week. 
.   2,320 

748 

I     "433 


Since 
Sept.  1. 
455,858 
184,136 

19,915 
132,912 

48,671 
146,791 
153,167 


Week. 

2,728 

157 

"l63 
112 
395 
213 


1908-09 

Since 
Sept.  1. 
681,133 
305,751 
30,693 
85,765 
50,415 
188,005 
277,740 


Total  gross  overland 8,212   1,141,450 

Deduct  Shipments — 

Overland  to  N.  Y.,  Boston,  &c_._       207      140,270 

Between  Interior  towns 962         66,899 

Inland,  &c,  from  South 1,497         80,694 


3,768    1,619,502 


383 
~820 


146,323 
48,937 
58,392 


Total  to  be  deducted 2,666      287.863 


1,203       253,652 


Leaving  total  net  overland* 5,546      853,587 


2,565   1,365,850 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  5,546  bales,  against  2,565  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  512,263  bales. 


-1909-10- 


In  Sight  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  Aug.  12 11,301 

Net  overland  to  Aug.  12 5,546 

Southern  consumption  to  Aug.  12  32,000 


Since 
Sept.  1. 

7,264,956 
853,587 

2,339,000 


-1908-09- 

Since 

Week.        Sept.  1. 

11,051      9,807,432 

2,565      1,365,850 

52,000      2,440,000 


Total  marketed 48,847   10,457.543        65,616   13,613,282 

Interior  stocks   in   excess.- *  8,377        Z27.253     '10,302        z29,471 

Came  Into  sight  during  week 40,470      

Total  In  sight  Aug.  12 10.430,290 


55,314 


13,583,811 


North'n  splnn's  takings  to  Aug.  12 


2,138,272        22,936      2,790,434 


*  Decrease  during  week,     x  Less  than  Sept.  1. 
Movement  into  sight  in  previous  years: 


Week —  Bales. 

1908— Aug.  15 55,732 

1907 — Aug.  16.. 52,266 

1906— Aug.  17 76,892 

1905— Aug.  18 96,397 


Since  Sept.  1 —  Bales. 

1907-08 — Aug.  15 11,366,113 

1906-07 — Aug.  16 13,396,434 

1905-06 — Aug.  17 __11, 059,760 

1904-05 — Aug.  18 13,452,798 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
Aug.  12. 


Galveston 

New  Orleans 

-Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Baltimore 

Philadelphia  ... 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on- 


Sal'day.    Monday.   Tuesday.  Wed'day.  Thursd'y.   Friday. 


14  % 
14", 
14  % 
15 


15 

15% 
16.15 

15% 

15 

15 

14  \ 
14  % 


15 

15% 
14% 
15  % 


15 

15% 
16.30 

15  X 

15 
15 
14  % 


15  1-16 
15% 
15 
15% 


15% 

16 

16.25 

15% 

15% 

15% 

15% 

14% 


15% 
15% 
15 
15% 


15% 

16 

16.20 

15% 

1  .-»■'■, 
15% 
15% 

11'-. 


15% 
15  3-16 
15 
15% 


15% 

16 

15.95 

15% 

15% 

15% 

15% 

14% 


15% 
15  1-16 
15 
15% 


15% 

16 

15.95 

15% 
15% 
15% 
15 

14% 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


August — 

Range  

Closing 

September — ■ 

Range  

Closing 

October — 

Range  

Closing 

November — 

Range  

Closing 

December — 

Range  

Closing 

January — 

Range  

Closing 

March — 

Range 

Closing 

May — 

Range  

Closing 

Tone — 

Spot    

Options 


Sat'day, 
Aug.  6. 


14. 72-. 80 
14.74-.80 

—  @   — 
13.90    — 

13.30-.40 
13.39-.40 

—  @   — 
13. 38-. 39 

13. 27-. 36 
13. 35-. 36 

13. 32-. 41 
13.40-.41 

13.42-. 53 
13. 53-. 54 

—  @    — 
13. 58-. 64 

Steady. 
Steady. 


Monday, 
Aug.  8. 


14.95-. 24 
15.22    — 

14. 05-. 25 
14. 23-. 25 

13. 57-. 70 
13. 68-. 69 

—    @    — 
13. 68-. 70 

13. 54-. 69 
13. 68-. 69 

13. 62-. 73 
13. 74-. 76 

13. 71-. 85 
13.84-. 85 

13. 76-. 80 
13. 88-. 90 

Steady. 
Steady. 


Tuesday, 
Aug.  9. 


15. 07-. 14 
15.07-. 10 

14. 10-. 18 
14. 13-. 16 

13. 43-. 56 
13. 55-. 56 

13.46    — 
13. 50-. 53 

13.42-. 55 

13. 54-. 55 

13.47-. 62 
13. 60-. 61 

13. 69-. 72 
13. 71-. 72 

13.76-.84 
13.78-.80 

Steady. 
Steady. 


Wed'day, 
Aug.  10. 


15. 06-. 14 
15.07    — 

14  10-. 16 
14. 15-. 16 

13.47-. 65 
13. 58-. 59 

—    @    — 
13. 50-. 52 

13.47-.65 
13. 57-. 58 

13.56-.71 
13. 64-. 65 

13. 71-. 82 
13.75-.76 

13.72-. 89 
13.82-. 84 

Steady. 
Steady. 


Thursd'y, 
Aug.  11. 


15. 05-. 13 
15.08-. 10 

13. 95-. 12 
13. 96-. 98 

13.40-. 61 
13.43-.44 

—  @    — 
13. 35-. 38 

13. 39-. 60 
13.43-.44 

13.45-. 64 

13. 48-. 49 

13. 58-. 74 
13.61-.62 

—  @    — 
13. 69-. 71 

Easy. 
Steady. 


Friday, 
Aug.  12. 


15. 00-. 02 
15.00-.01 

13.90-.96 
13. 91-. 93 

13. 37-. 47 
13.40-.41 

—  @    — 
13.34-.36 

13. 37- .47 
13.42-.43 

13.44-.52 
13.47-.48 

13.58-.66 
13.58-.60 

—  @    — 
13. 67-. 69 

Quiet. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  from  the  South  this  evening  indicate  that 
in  the  main  the  weather  has  been  favorable  during  the  week. 
Further  beneficial  rains  are  reported  in  many  sections  where 
moisture  was  stated  to  be  needed,  but  over  much  of  Texas 
it  is  claimed  that  drought  continues.  Many  of  our  corre- 
spondents note  improvement  in  the  crop  as  a  result  of  the 
more  satisfactory  conditions.  Picking  is  becoming  general 
in  Southern  Texas. 

Galveston,  Texas. — Drought  continues  over  much  of  the 
State.  Cotton  is  shedding  and  opening  prematurely.  Pick- 
ing is  becoming  general  in  Southern  sections.  There  has 
been  no  rain  during  the  week.  The  thermometer  has  ranged 
from  80    to  88,  averaging  84.     July  rainfall  6.20  inches. 

Abilene,  Texas. — The  week's  rainfall  has  been  two  hun- 
dredths of  an  inch,  on  one  day  Average  thermometer  88, 
highest  102,  lowest  74.     July  rainfall  0.30  inch. 

Brenham,  Texas. — The  week's  rainfall  has  been  one  hun- 
dredth of  an  inch  on  one  day.  The  thermometer  has  aver- 
aged 89,  the  highest  being  102  and  the  lowest  75.  July 
rainfall  1.26  inches. 

Cuero,  Texas. — -There  has  been  rain  on  one  day  of  the  week, 
the  rainfall  reaching  one  hundredth  of  an  inch.  The  ther- 
mometer has  averaged  88,  ranging  from  73  to  103.  July 
rainfall  0.62  inch. 

Dallas,  Texas. — There  has  been  no  rain  during  the  week. 
Thermometer  has  ranged  from  73  to  104,  averaging  89. 
July  rainfall  0.43  inch. 

Henrietta,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  twenty-two  hundredths  of  an 
inch.  Average  thermometer  87,  highest  101,  lowest  72. 
July  rainfall  3.51  inches. 

Huntsville,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  86,  the  highest  being  98  and  the 
lowest  74.     July  rainfall  3.97  inches. 

Kerrville,  Texas. — We  have  had  no  rain  during  the  week, 
The  thermometer  has  averaged  86,  ranging  from  72  to  100. 
July  rainfall  0.35  inch. 

Longview,  Texas. — The  week's  rainfall  has  been  four  hun- 
dredths of  an  inch  on  one  day.  Average  thermometer  89, 
highest  105  and  lowest  73.     July  rainfall  2.41  inches. 

hiding,  Texas. — We  have  had  rain  on  one  day  the  past  week 
the  rainfall  reaching  five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  87,  the  highest  being  100  and  the 
lowest  73.     July  rainfall  1  inch. 

Nacogdoches,  Texas. — It  has  rained  on  one  day  during  the 
week,  the  precipitation  reaching  seventy  hundredths  of  an 
inch.  The  thermometer  has  averaged  84,  ranging  from  72 
to  96.     July  rainfall  2.04  inches. 

San  Antonio,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  twelve  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  74  to  100,  averaging  87. 
July  rainfall  1 .34  inches. 

Weatherford,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  74  to  100,  aver- 
aging 87.     July  rainfall  1.67  inches. 

Paris,  Texas. — Rain  has  fallen  on  four  days  of  the  week, 
the  rainfall  being  two  inches  and  fifty  hundredths.  Average 
thermometer  85,  highest  101,  lowest  69. 

Ardmore,  Oklahoma. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  two  inches  and  thirty- 
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three  hundredths.     The  thermometer  has  ranged  from  68 
to  100,  averaging  84. 

Holdenville,  Oklahoma. — We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  reaching  two  inches  and 
thirty-nine  hundredths.  The  thermometer  has  ranged  from 
69  to  96,  averaging  82. 

Marlow,  Oklahoma. — The  week's  rainfall  has  been  two 
inches  and  fifteen  hundredths  on  three  days.  Average 
thermometer  82,  highest  95,  lowest  69. 

Amite,  Louisiana. —  We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  one  inch  and  thirty-five 
hundredths.  The  thermometer  has  ranged  from  70  to  96, 
averaging  83. 

N  if  Orleans,  Louisiana. — We  have  had  rain  on  four  days 
dining  the  week,  the  rainfall  being  two  inches  and  ninety 
hundredths.     Average  thermometer  84,  highest  94,  lowest  73. 

Shreveport,  Louisiana. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  one  inch  and  fifty-one  hundredths. 
The  thermometer  has  ranged  from  70  to  95,  averaging  83. 

Columbus,  Mississippi. — It  has  rained  on  three  days  of  the 
week,  the  precipitation  being  two  inches  and  forty-four 
hundredths.  The  thermometer  has  averaged  83,  the  highest 
being  96  and  the  lowest  69. 

Meridian,  Mississippi. — It  has  rained  on  five  days  during 
the  week,  the  •  precipitation  reaching  one  inch  and  fifty 
hundredths.  The  thermometer  has  averaged  82,  ranging 
from  70  to  94. 

Vicksburg.  Mississippi. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  fourteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  72  to  92,  averaging  81. 

Eldorado,  Arkansas. — This  week's  rainfall  has  been  fifty-six 
hundredths  of  an  inch,  on  three  days.    Average  thermometer 
81,  highest  95  and  lowest  68. 

Helena,  Arkansas.- — Crops  are  improving;  some  claim  they 
are  as  fine  as  ever  seen.  We  have  had  rain  on  four  days 
during  the  week,  to  the  extent  of  one  inch  and  nine  hun- 
dredths. The  thermometer  has  averaged  79.6,  ranging 
from  69  to  91. 

Little  Rock,  Arkansas. — Crop  continues  to  improve.  We 
have  had  rain  on  five  days  during  the  week,  the  rainfall 
being  ninety-three  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  68  to  91,  averaging  80. 

Memphis,  Tennessee. — Crop  late  but  progressing  well. 
There  has  been  rain  on  four  days  of  the  week,  to  the  extent 
of  thirty-five  hundredths  of  an  inch.  The  thermometer 
has  averaged  78,  the  highest  being  88  and  the  lowest  68. 

Nashville,  Tennessee. — We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  one  inch  and  six  hundredths. 
The  thermometer  has  averaged  75,  ranging  from  62  to  88. 

Mobile,  Alabama. — Frequent  showers,  very  warm,  crop 
reported  generally  good.  We  have  had  rain  on  five  days 
during  the  week,  the  rainfall  being  one  inch  and  thirty-nine 
hundredths.  The  thermometer  has  ranged  from  72  to  94, 
averaging  83. 

Montgomery,  Alabama. — Beneficial  showers  last  night  and 
to-day.  The  cotton  crop  is  improving.  Rain  has  fallen 
on  two  days  of  the  week,  the  rainfall  being  one  inch  and 
twelve  hundredths.  Average  thermometer  82,  highest  92, 
lowest  72. 

Selma,  Alabama. — We  have  had  rain  on  five  days  of  the 
past  week,  the  rainfall  reaching  two  inches  and  five  hun- 
dredths. The  thermometer  has  averaged  81,  the  highest 
being  95  and  the  lowest  67. 

Madison,  Florida. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  six  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  71  to  97,  averaging  84. 

Tallahassee,  Florida. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  seventy-five  hundredths 
of  an  inch  .     Average  thermometer  83,  highest  93,  lowest  72. 

Atlanta,  Georgia. — Rain  has  fallen  on  four  days  of  the  week, 
(he  rainfall  being  fifty-nine  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  66  to  88,  averaging  77. 

Augusta,  Georgia. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  four  hundredths  of  an  inch.  Average 
thermometer  82,  highest  92,  lowest  72. 

Savannah,  Georgia. — Rain  has  fallen  on  two  days  during 
the  week,  the  rainfall  being  two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  73  to  94,  averaging  83. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  of 
I  lie  week,  the  precipitation  reaching  twenty-eight  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  76  to  95, 
averaging  86. 

Greenwood,  South  Carolina. — We  have  had  rain  on  one 
day  during  the  week,  the  rainfall  being  fifteen  hundredths 
oi  an  inch  The  thermometer  has  ranged  from  65  to  98, 
averaging  M  . 

Spartanburg     South   Carolina.— -There   has   been    rain   on 
tw"  da]       i  the  week,  the  precipitation  reaching  two  inches 
and   two   hundredths.     The   thermometer  has  averaged  80 
ranging  from  65  to  95. 

Chart  Worth  Carolina. — Improvement   in  the  condition 

°I  cotton  is  verj  marked.  The  week's  rainfall  has  been 
ninety-eight  hundredths  of  an  inch,  on  two  days.  The 
tnermomi  tei  has  averaged  78,  the  highest  being  90  and  the 
lowest    I 

0  boro,  North  Carolina. — Rain  has  fallen  on  three  days 

during  the  week,  the  rainfall  being  one  inch  and  twenty-seven 
hundredths.  The  thermometer  has  ranged  from  62  to  93, 
averaging  78. 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  Aug.  5 

Visible  supply  Sept.  1 

American  in  sight  to  Aug.  12 

Bombay  receipts  to  Aug.  11 

Other  India  ship'ts  to  Aug.  11  _. 
Alexandria  receipts  to  Aug.  10_ 
Other  supplies  to  Aug.  10* 


Total    supply  _ 


Deduct — 
Visible  supply  Aug.  12. 


Total  takings  to  Aug. 
Of  which  American. 
Of  which  other 


12. 


1909-10. 


Week. 


1 

,796,676 

40,470 

6,000 

39,000 

"  6~,666 

1 

888,146 

1 

661,993 

226,153 

140,153 

86,000 


Season. 


1,931,022 
10,430,290 

3,154,000 
529,000 
654,600 
282,000 


16,980,912 


1,661,993 


15,318,319 

11,036,319 

4,282,600 


1908-09. 


Week. 


2,291,106 


55,314 

3,000 

15,000 


2,000 


2,366,420 


2,167,853 


198,567 

174,567 

24,000 


Season . 


1,714,982 

13,583,811 

2,096,000 

555,000 

890,000 

206,000 


19,045,793 


2,167,853 

16,877,940 

12,943,940 

3,934,000 


*  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 
INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


Aug.  11. 

1909-10. 

1908-09. 

K'07-08. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Sept.  1. 

Bombay — 

6,000 

3.154,000 

3,000 

2,096,000 

s  (Mil, 

2,046,000 

For  Hie  Week. 

Since  September  1 . 

Exports 
from — 

Great 

Conti- 

Japan 

Great 

Conti- 

Japan 

Britain. 

nent. 

&China 

Total. 

Britain. 

nent. 

&  China. 

Total. 

Bombay — 

1909-10.. 



3,000 

7,000 

10,000 

95,000 

978,000 

901,000 

1,974,000 

1908-09. _ 

1,000 

5,000 

5.000 

11.000 

25,000 

585,000 

672,000 

1,282.000 

1907-0S-- 



3,000 



3,000 

28,000 

616,000 

430,000 

1,074,000 

Calcutta— 

1909-10.. 

3.000 

2,000 

5,000 

5,000 

53,000 

50,000 

108,000 

1908-09. _ 

6,000 

45,000 

31,000 

S2.000 

1907-08-- 



3,000 



3,000 

5,000 

27,000 

20,000 

52,000 

Madras — 

1909-10. _ 

6,000 

6,000 

12,000 

4,000 

28,000 

7,000 

39,000 

1908-09-. 

5,000 

1,000 

6,000 

5,000 

47,000 

14,000 

Oli.OIIO 

1907-08-- 

4,000 

1,000 

5,000 

4,000 

39,000 

10,000 

53,000 

All  others — 

1909-10.. 

4,000 

3,000 

15,000 

22,000 

36,000 

316,000 

30,000 

:;s:.\ III  III 

1908-09.. 

8,000 

1,000 

9,000 

28,000 

295,000 

84,000 

407,000 

1907-08-- 

2,000 

7,000 

1,000 

10,000 

29,000 

266,000 

37.000 

:::::', immi 

Total  .ill— 

1909-10-. 

4.000 

15,000 

30.000 

49,000 

140.000 

1,375.000 

988,000 

2.503,000 

1908-09-- 

1,000 

IS. Ill  III 

7,000 

26,000 

64,000 

972,000 

801,000 

1,837,000 

1907-08... 

2.nnn 

17.000 

2,000 

21.000 

66,000 

■Ms. nun 

497,000 

1,511,000 

ALEXANDRIA  RECEIPTS 

AND  SHIPMENTS. 

Alexandria.  Egypt, 
Aug.  10. 

1909-10. 

1908-09. 

1907-08. 

Receipts  (cantars) — - 

This  week      

Since  Sept.  1 _ 

4,909.579 

500 
6,675,429 

9,000 
7,169,671 

Exports  (bales)  — 

This 
Week . 

Since 
Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

This 
Week . 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester  _- 

5.666 

156,736 

119,286 

309,889 

62,534 

2,250 

5~750 
2,000 

195,933 

218,444 

368,785 

91,550 

2,000 

5~750 

1,000 

228,945 
210,688 

To  Continent .    - 

376,309 

To  America 

76,878 

Total  exports 

5,000 

648,445 

10,000 

874,712 

8,750 

892.820 

Note. — A  cantar  Is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

EUROPEAN  COTTON  CONSUMPTION  TO  AUG.  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  Aug.  1.  We  give  also  revised  totals  for  last  year, 
that  comparison  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


October  1  to  August  1. 

For  1909=10. 

Takings  by  spinners bales 

Average  weight  of  bales lbs. 

Takings  In  pounds 

For  1908=09. 

Takings  by  spinners bales 

Average  weight  of  bales lbs. 

Takings  In  pounds 


Great  Britain. 


2,788,000 

490 

1,366,120,000 


3.094,000 

510 

1,577,940.000 


Continent. 


4.998.000 

468 

2,339,064,000 


5,341,000 

485 

2,590,285,000 


Total. 


7.786,000 

475.9 

3,705.184,000 


8.435.000 

494.2 

4,168,225.000 


According  to  the  above,  the  average  weight  of  the  deliv- 
eries in  Great  Britain  is  490  lbs.  per  bale  this  season,  against 
510  lbs.  during  the  same  time  last  season.  The  Continental 
deliveries  average  468  lbs.,  against  485  lbs.  last  year,  and  for 
the  whole  of  Europe  the  deliveries  average  475.9  lbs.  per  hale, 
against  494.2  lbs.  last  season.  Our  dispatch  also  gives  the 
full  movement  for  this  year  and  last  year  in  bales  of  500  H>-. 


October  1  to  August  1. 

Dales  of  500  lbs.  each. 

000s  omitted. 

1909-10. 

1908-09 

Great 

Britain 

Conti- 
nent. 

Total. 

Great 

Britain 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct.  1 
Takings  to  Aug.  1 

234 
2,732 

1,218 
4,678 

1,452 
7.410 

308 
3,156 

1,046 
5.180 

1,354 

8.336 

Supply 

2,966 
2,735 

5,896 
4,515 

8,862 
7,250 

3,464 
3,110 

6,226 
1,370 

9.690 

Consumption,  43  weeks  .. 

7.8  10 

Spinners'  stock  Aug.  1 

Week's  Consumption , 
000s  omitted. 
In  October 

231 

65 
65 
63 
65 
65 
65 
65 
65 
65 
55 

1,381 

105 
1  05 
105 

in., 
L05 

Hi:, 
Iiir, 
Hi., 
105 

1.612 

170 
170 

170 
170 
170 

170 
170 
170 
1  .,i 
160J 

354 

•30 
60 
78 
BO 
BO 

BO 
BO 
80 

80 

1,496 

i  10 
110 

1  111 

l  10 
1 10 

i  10 

no 

1  10 

1 10 

1.850 
1  10 

In  November 

1  ,  0 

In  December 

in  January 

in  February  . 

In   March 

In  April 

in  May 

I  90 

In  June 

In  July 

190 

*  Small  consumption  due  to  lockout  In  Lancashire. 
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COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  be  ready  in  circular  form  about  Wednesday, 
Si  pt.  7.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible  to  secure  early  delivery. 

ALABAMA'S  FIRST  NEW  BALE.— Messrs.  Marks  & 
Gayle,  of  Montgomery,  Ala.,  telegraph  us  that  the  first  bale 
of  new  Alabama  cotton  of  the  crop  of  1910  was  expressed  to 
them  on  the  10th  from  Geneva  County.  Last  year  the  first 
bale  reached  Montgomery  on  Aug.  7  and  in  1908  the  earliest 
arrival  was  on  Aug.  3. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  yarns  and  firm  for  shirtings.  The  demand  for 
for  both  yarn  and  cloth  is  improving.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison: 


1910. 

1909. 

8%  lbs.  Shirl- 

Cot  'n 

8%  lbs.  Shirt- 

Cofn 

3 

2s  Cop 

in<fs,  common 

Mid. 

32s  Cop 

ings  ,  common 

Mid. 

Ttctst 

to  finest. 

UpVs 

Twist. 

to  finest. 

UpVs 

d. 

(1 

s.  d.            s.  d 

d. 

.1 

<1. 

s.  d.            s.  d 

(1. 

J'ne. 

24 

10G-16(j 

5     6%©10  5 

8.05 

8H 

© 

9 

4     9     ©8   11 

6.06 

Julv 

1 

10% 

<3> 

11 M 

5     5Mi@l  04 

7.86 

8% 

© 

9H 

4    10     ©9     0 

6.33 

S 

10'., 

<a 

11 

5     5     ®10  4 

7.92 

8% 

© 

9  Mi 

4   10%@9     1% 

6.75 

15 

WH 

© 

11 

5     5     ©1  04  Mi 

7.94 

9% 

© 

»Mi 

4   11     ©9     3 

6.72 

22 

10% 

<3> 

11  Mi 

5     5%@10  6 

7.97 

8% 

© 

a  Mi 

1    10     ©9     2 

6.48 

29 

Aug 

5 

10% 

@ 

11% 

5     6     ©10  7 

8.10 

9  Ms 

(,.'. 

9  Ms 

4   10%@9     3 

6.73 

10% 

(3) 

nx 

5     6     ©10  7 

8.07 

9 

@ 

9% 

4   10     ©9     2 

6.69 

12 

10  a 

© 

n% 

5     6     ©10  7  % 

8.31 

9 

@ 

9  Mi 

4    10      ©9      2 

6.72 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  43,066  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool— Aug.  5— Baltic,  7,149 7,149 

To  Manchester — Aug.  5 — Thespic,  30 30 

To  Havre — Aug.   6 — Caroline,   3,950   upland,   34   foreign:   Par- 
thenia,   6.748.  _  .Aug.   10 — La  Bretagne,  202  upland,  50  Sea 

Island 10,984 

To  Bremen — Aug.  5 — Brandenburg,  5,358 Aug.  10 — Barba- 

rossa,    6,074 11,432 

To  Antwerp — Aug.  5 — Vaderland,  875 875 

To  Barcelona — Aug.  6 — Manuel  Calvo,  567 567 

GALVESTON— To  Hamburg— Aug.  9— Troja.  951 951 

NEW  ORLEANS — To  Liverpool — Aug.  6 — Barbadian,  204  __  .Aug. 

10 — Commodore,   800 1,004 

To  Havre— Aug.   11— Texas,  3,131 3,131 

To  Bremen — Aug.   11 — Meltonian,   2,200 2,200 

To  Hamburg — Aug.  6 — Atlantic,  1,011:  Ormlston,  50 1,061 

To  Antwerp — Aug.  8 — Kingstonian,  72 72 

To  Barcelona — Aug.   9 — Emilia,   1,950 1,950 

To  Genoa — Aug.  9 — Cynthiana,  954 954 

To  Trieste — Aug.  9 — Emilia,  100 100 

SAVANNAH — To  Hamburg— Aug.  10 — Sigmaringen,  496 496 

BOSTON — To  St.  John — Avig.  4— Calvin  Austin,  110 110 

Total 43,066 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

July  22. 
Sales  of  the  week bales.   22,000 

Of  which  speculators  took,.       

Of  which  exporters  took 6,000 

Sales,  American 17,000 

Actual  export 12,000 

Forwarded 41,000 

Total  stock — Estimated 458 ,000 

Of  which  American 366,000 

Total  Imports  of  the  week 16,000 

Of  which  American 11 ,000 

Amount  afloat 37,000 

Of  which  American 20,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


July  29. 

Aug.  5. 

Ana.  12. 

22,000 

34,000 

33.000 

1,000 

3,000 

1,000 

4,000 

18,000 

28,000 

25,000 

6,000 

3,000 

2,000 

28,000 

47,000 

40,000 

439,000 

412,000 

390,000 

347,000 

321,000 

294,000 

15,000 

22,000 

20,000 

8.000 

16,000 

8,000 

37,000 

30,000 

26,000 

19,000 

8,000 

8,000 

Svot. 


Saturday.  '   Monday. 


Market,  F:ilr 

12:lo  business 

P.  M.  doing. 


Mid    1 

Sales i 

Spee  .-. 


8.20 

3.000 


Fair 

business 
doing. 

8.31 

sunn 
300 


Futures.  |  Steady  at  Veryst'yat 

Market  5@6  pts       1"'  6  pts. 

opened  decline.       advance. 

Market  Firm  at  1M     Firm    at 

4  (pts.  dec.  to  8%<8  12% 

P.  M.  |5%pts.advJ  pts.  adv. 


Tuesday. 


Quiet. 


S.40 

5,000 
300 

siiMih  at 

5%<g  7 
ptS.    adv. 

Steady  at 

pts.   dee. 


Wednesday 


Dull 

and 

easi'-r. 

8.32 

5.000 
500 

Quiet  at 
1  (5  3  pts. 
advance. 

Steady  at 

-1  (3  5  '  i 
pts.    :m!v 


Thursday. 


Dull 


8.36 

4,000 
500 

Quiet, unci). 
to    1    pt. 
decline. 

Quiet  at 

1  @  2  !  i 

pts.   adv. 


Friday. 


Dull. 


8.31 

3,000 
400 

Weak  at 

7  ',.©9  a 

pts.  dec. 

Steady  at 

7%<"  9 
pts.   dee. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

Tlie  prices  are  given  in  pence  and  lOOths.     Tims,  7  91  means  7  91-100d. 


Aug.  6 

to 
Aug.  12. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12  % 
p.m. 

12% 
p.m. 

12  #1     4 
p.m.  p.m. 

l2Mfl    4 
p.m. 'p.m. 

12% 

p.m. 

4 
p.m. 

12% 

p.m. 

4 
p.m. 

12', 
p.m. 

4 
p.m. 

August  _  _ 
Aug. -Sep. 
Sep  -Oct  _ 
Oct.-Nov 
Nov  .-Dec. 
Dec. -Jan. 
Jan. -Feb, 
Feb.-Mch. 
Mch.-Apr. 

d. 

d. 
7   91 
7  68 
7  32% 
7   16 

7  07  h 

7   04% 
7   04 
7   04 
7  03 'A 
7  03  A 
7   03  Mi 

d.    1   d. 
99     |03  A 
75  A  Z0  A 
36  Mi  44 
18       25  Mi 
09     116 
06     113  A 
0oA]12A 
05      il2% 
05      112  Mi 
04  Mi  12 
04  A  12 

d.   1   d. 
to       03 
87       79 
49Mi  41% 
31  A  -■'• 
22      114 
19      ill 
IS  A  10  A 
1%A  10A 
18%  10Mi 
18       10 
18       10 

d. 
02  A 
78  A 
40 
22 
13 
10 

Oil  '  . 

U.I    1 

09  H 

09 

09 

a. 

07 
83 

46 

28  Me 

19 

16 

15  A 
15  Mi 

1 :,  >. , 

15 

15 

d. 
06 

83 

45  Mi 
28 
18  A 
15  Mi 
15 
15 
15 

14  ^ 
14  H 

d. 
09  Mi 
85 

47  Mi 
29  Mi 
20 

16  Mi 
16  Mi 
16H 
16  Mi 
16 
16 

d. 
00  A 
76  Mi 

38  A 

2il  ', 
11 

08  Mi 
08 

07  Mi 
07  A 

d. 
02 

77  A 
38  Mi 
20  Mi 
11  A 
08  A 
08 

07  Mi 
07  Mi 

Apr. -May 
May-June 

07  A 
07  A 

07 
07 

BREADSTUFFS. 

Friday  Sight,  Aug.  12  1910. 

Prices  for  wheat  flour  in  the  local  market  have  been  irregu- 
lar, but  on  the  whole  somewhat  easier,  owing  to  a  decline  in 
wheat.  Trade  has  been  of  small  proportions,  consumers 
in  many  cases  being  disposed  to  await  developments.  In 
some  other  parts  of  the  country,  however,  the  situation  has 
improved  of  late .  At  the  Northwest  most  of  the  mills  report 
increasing  interest  on  the  part  of  buyers.  The  increase  in 
business  has  not  become  pronounced  as  yet,  but  the  genera' 
position  of  the  market  is  considered  more  healthy.  In  parts 
of  the  Southwest,  too,  trade  has  latterly  improved,  notably 
at  Kansas  City,  where  a  large  export  business  is  said  to  have 
been  transacted.  Rye  flour  and  corn  meal  have  been  quiet 
ana  generally  steady. 

Wheat  continued  to  decline  early  in  the  week,  influenced 
mainly  by  a  very  favorable  Government  report  on  the  winter- 
wheat  yield  and  large  receipts.  Contributory  influences 
were  dulness  on  the  spot,  large  world's  shipments,  increasing 
supplies  and  some  improvement  at  one  time  in  the  weather 
and  crop  news  from  France  and  Argentina.  The  Government 
report  on  the  8th  inst.  stated  the  yield  of  winter  wheat  in 
this  country  at  15.8  bushels  per  acre,  against  a  yield  of  15.8 
per  acre  last  year.  This  indicates  a  yield  of  458,294,000 
bushels,  against  446,366,000  last  year.  This  was  bet- 
ter than  had  been  expected.  The  condition  of  spring 
wheat  was  stated  at  61%,  against  61.6%  in  the  previous 
month  and  91.6%  last  year.  The  indicated  crop  of 
spring  wheat  is  200,000,000  bushels,  making  the  total  indi- 
cated yield  of  winter  and  spring  wheat  658,000,000  bushels, 
against  737,189,000  last  year.  There  is  a  belief  among  many 
that  the  outturn  of  spring  wheat  will  finally  exceed  the  indi- 
cated crop  of  Aug.  1.  Certainly  that  has  been  the  tenor  of 
many  of  the  private  reports  from  the  Northwest  of  late, 
notably  those  from  South  Dakota  and  Southern  Minnesota. 
Meantime  the  crop  movement  continues  to  run  largely  in 
excess  of  that  of  a  year  ago,  while  the  milling  demand  in 
many  parts  of  the  country  is  very  small.  The  world's  ship- 
ments last  week  were  10,464,000  bushels,  or  close  to  600,000 
bushels  more  than  in  the  previous  week  and  2,656,000  more 
than  for  the  same  week  last  year.  The  world's  visible  supply 
showed  an  increase  for  the  past  week  of  1,273,000  bushels, 
as  compared  with  a  decrease  for  the  corresponding  period 
last  year  of  2,881,000  bushels.  At  times  Liverpool  has 
weakened  under  more  cheerful  crop  accounts  from  France 
and  also  because  of  a  large  estimated  Danubian  surplus. 
Hedge  selling  has  been  a  feature.  Professional  traders  of 
prominence  have  attacked  the  market  at  times.  Of  late,, 
however,  there  has  been  a  tendency  to  rally  under  the  stimu- 
lus mainly  of  bullish  foreign  crop  and  market  news.  This 
has  caused  active  buying  for  both  short  and  long  account. 
One  cable  received  here  stated  that  continued  bad  weather 
in  France  has  practically  destroyed  the  crops  in  some  sec- 
tions and  that  imports  would  be  necessary  to  the  extent  of 
100,000,000  bushels.  Moreover,  some  of  the  crop  reports 
from  Germany  and  Russia  have  been  unfavorable.  Expor- 
ters have  manifested  greater  interest  in  the  market,  though 
actual  sales  for  export  have  been  small.  It  is  believed, 
however,  that  sooner  or  later  a  more  or  less  marked  revival 
of  export  trade  in  this  country  will  be  witnessed.  Many 
attach  great  importance  to  the  foreign-crop  situation,  be- 
lieving that  developments  in  Europe  will  have  an  unusually 
important  bearing  upon  the  course  of  prices  on  this  side  of 
the  water.  The  action  of  the  Liverpool  market  is  being 
closely  watched.  There  has  been  some  falling  off  in  the  crop 
movement  in  this  country  of  late,  especially  in  the  South- 
west. The  demand  for  flour  in  some  sections  has  increased. 
At  Kansas  City  a  large  export  trade  in  flour  is  said  to  have 
been  done.  Liverpool  has  rallied  sharply  of  late,  reflecting 
the  unfavorable  Continental  crop  news.  Some  foreign 
buying  orders  for  futures  have  been  received.  Commission 
houses  have  made  purchases  and  early  sellers  have  covered. 
To-day  prices  were  stronger,  owing  to  higher  Liverpool 
cables,  bullish  foreign  crop  news,  reports  of  export  sales, 
commission-house  buying  and  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUT  URES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

No.  2  red  winter 108  %    107Ji    107%    107%    109Ji   110 

September  delivery  in  elevator 108  Mi    107%   107  %    107  Mi   108%   109% 

December  delivery  In  elevator 111%  110%   110%   110%   112        112\ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

September  delivery  in  elevator 102%   101%   101  Mi   101%   102%   102% 

December  delivery  in  elevator 105  %   104%   104  Mi   104%   106        106% 

May  delivery  In  elevator 109%   109       109       109       110%  111% 

Indian  corn  futures  in  the  local  market  have  been  nominal. 
At  Chicago  the  speculation  has  been  active  at  some  advance 
in  prices.  Stimulating  and  strengthening  factors  have  been 
increasing  complaints  of  insufficient  moisture,  reports  of  bar- 
ren stalks  in  some  sections,  the  fact  that  farmers  are  not  sell- 
ing freely,  small  receipts  at  Chicago,  where  the  shipping  de- 
mand has  been  active,  rising  cash  prices  at  the  West  and  a 
disappointing  Government  report  on  the  8th  inst.  The  con- 
dition of  the  crop  on  Aug.  1,  as  stated  by  the  Government, 
was  79.3%,  against  85.4%  on  July  1  and  84.4%,  on  Aug.  1 
last  year.  The  indicated  crop  is  about  3,000,000,000  bush., 
against  2,774,376,000  last  year.  To-day  prices  were  firmer, 
owing  to  unfavorable  crop  reports,  light  offerings,  buyingfby 
cash  interests  and  covering. 
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DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

Cash  corn  73  72  72  H      72  34      73%      74  U 

September  delivery  in  elevator 71^     71  71  71%     72  M     73  \i 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 
September  delivery  in  elevator- _- .   62  V%      63  63%      63  %     64^      65  H 

December  delivery  in  elevator. --   59, H      60  60%     60^      61%      6.  X 

May  delivery  in  elevator 61  H     6U-6     62%     62%     63%     64% 

Oats  for  future  delivery  in  the  Western  market  have  been 

irregular   within   narrow    limits.     Receipts   are    liberal    and 

hedge   selling   has   been   persistent,   while   the   weakness   in 

wheat  has  had  a  depressing  effect  at  times.     On  the  other 

hand,  however,  the  strength  of  corn  has  had  a  tendency  to 

hold  any  decline  in  oats  in  check,  while  there  has  also  been  a 

noticeable  disposition  to  buy  on  recessions,  on  the  idea  that, 

in  view  of  the  shortage  in  hay  and  pasturage,  oats  at  around 

current  prices  afford  a  good  investment.     The  cash  market 

at  the  West  has  been  firm,  with  a  brisk  demand  at  times. 

The  Government  report  on  the  8th  inst.  stated  the  condition 

as  of  Aug.  1  at  81.5%,  against  82.2%  on  July  1  and  85.5% 

last  year.     The  indicated  yield  is  about  1,000,000,000  bush., 

against   1,007,353,000  in  August  last  year.     To-day  prices 

were  firmer  on  the  rise  in  wheat  and  corn,  commission-house 

buying  and  covering. 

DAILY   CLOSING   PRICES   OF   OATS   IN    NEW    YORK. 

Sat.        Mon.  Tues.  Wed.  Thurs.  Fri. 

Natural   white  46-48        46-48      46  J4-48  Yi  46  M-48  y2   46^-48)4      Nora. 
White   clipped  48-50       38-50     4»y2-50H   48«-50M   48  H-50  Y2      Nom. 

DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.     Thurs.    Fri. 

September  delivery  in  elevator 36%      36%     36% 

December  delivery  In  elevator 38%     38%     38% 

The  following  are  closing  quotations: 

FLOUR. 


36% 
38% 


37 

38% 


37% 
39 


Winter,  low  grades $3  00  @  $3  60 

Winter  patents 5  30@    5  50 

Winter  straights 4  50  @ 

Winter  clears 4  25 @ 

Spring  patents. --   5  75  @ 

Spring  straights 5  25@ 

Sprlngclears 4  50@ 


Wheat,  per  bushel — 

N.  Spring,  No.  1 $1  27  Vt 

N.  Spring,  No.  2 1  21% 

Red  winter.  No.  2 1  10 

Hard  winter.  No.  2.. 1  09 

Oats,   per  bushel —  Cents. 

Natural  white Nominal 

White  clipped Nomin  tl 

Mixed Nominal 


4  75 

4  50 
6  00 

5  50 
5  00 

GRAIN. 
Corn 


Kansas  straights,  sack. $4  90@$5  10 

Kansas  clears,  sacks 4  00  @   4  50 

City  patents 6  30@   7  10 

Ryeflour 4  00  a   4  60 

Graham   flour 4  15@    4  25 


Corn  meal,  kiln  dried. 


3  40 


per  bushel —  Cents. 

No.  2  mixed elev.  74% 

No.  2  yellow f.o.b.  Nominal 

No.  2  white I.o.b.  Nominal 

Rye,  per  bushel — 

No.  2  Western... f.o.b.  79 

State  and  Jersey Nominal 

Barley — Malting 66@73 

Feeding,  c.l.f.,  N.  Y__  Nominal 


The   visible   supply    of  grain,  comprising   the   stocks    in 
granary   at   principal   points   of   accumulation   at   lake   and 

seaboard  ports  Aug.  6  1910,  was  as  follows: 

AMERICAN   GRAIN  STOCKS. 

Wheat,  Corn,  Oats,  Rye,  Barley, 

bush.  bush.  bvsh.  bush.  bush. 

New  York... 320.000  221,000  149.000  2.000  10.5.000 

Boston.    96,000  37,000  3,000  16,000          

Philadelphia 376,000  9.000  32,000          

Baltimore 1,087,000  00.000  71.000  18,000          

New  Orleans 11,000  140.000  53,000          

Galveston 80,000  5,000  

Buffalo 549,000  440.090  214,000  19,000  4,000 

Toledo 606.000  33,000  39,000  4,000          

Detroit... 144,000  120,000  15.000          

C'-icago 3.076,000  422.000  106,000  9,000          

Milwaukee •_...       309.000  45,000  138,000  2.000  51,000 

Duluth 1,679,000  13.000  818,000  60,000  275.000 

Minneapolis .2.418,000  25,000  256,000  99,000  263,000 

St.  Louis 624,000  59.000  122,000  2,000  28,000 

Kansas  City ..2,349,000  467,000  109,000          

Peoria 2,000  37,000  310,000          '15,000 

Indianapolis 401,000  270.000  :is,000          

On  Lakes 577,000  996,000  :;:i.000          

On Canal  and  River...        so.000  270.000  139,000         


Total  Aug.    I    1910 
Total  July  30  1910- 
Total  Ai  1909 


1  1. 79,8,000       3.708.000  2,645,000 

12.37.5.000        3,770,000  2,761,000 

.   7,195,000       2,366,000  2.S03.000 

CANADIAN   GRAIN  STOCKS 


231,000 
243,000 

121.000 


!■■    1    ati 

Con 

Oats, 

Ryt  , 

Hurl,  >i 

bush. 

h:  sl> 

bvsh 

bush. 

bush, 

Montreal . . 

743,000 

2.;.  ooo 

S41.000 

111,000 

Fori   WHlis  i          

.   1,768,000 

Port  Arthui 

.   1,225,000 

<  M  tier  Canad        

.       31.5,000 

Total  Aug     6   1910 

1. 101,000 

23,000 

SI  1,000 

111.000 

Total  Jul 

.  4,353,000 

20,000 

953,000 

1.53.000 

Total  Aug     7 

_    1,156,000 

59,000 

157,000 

74.000 

SUMMARY. 

li  heat, 

'  'orn. 

i  ats, 

Rye, 

Barley, 

bush 

bush 

bush . 

American    

3 

2,645,000 

2    '.000 

71l,onn 

•   '   ■"'!' 

1,101 ,000 

,  000 

841,000 



111,000 

■  1910     18,899.000       3,731,000       3,486,000        231,000        852,000 

i, 788,000       3,790,000       3,714,000        243,000     1,148,000 

Total    lug      .    1909       9,351,000       2. 42.5, ooo       2,9ln).0()0         12-1.000         262,000 

For  other  tables  usually  given  here,  see  page  376. 

AGRICULT1  UAL  DEPARTMENT'S  REPORT  ON 
CEREAL  'HOPS,  &c,  TO  AUG.  1.— The  Agricultural  De- 
parl  mont  issui  d  on  the  8th  inst .  its  report  on  the  cereal  crops 
tor  the  month  of  July  as  follows: 

The  ondition  of  the  corn  crop  on  Aug.  1  was  79.3,  as  compared 

with  8  onth,  84.4  on  Aug.  1  1909  and  82.1,  the  average  on  Aug.  1 

lor  the  La  ars. 

I''-  I'o  '    '  Minis  Indicate  a  winter-wheat  yield  of  about  15.8  bushels 

per  acre,  or  a  total  of  about  458,294,000  bushels,  as  compared  with  i:>.s 
and  !■](>, :!<)!>, ooii  bushels  respectively,  as  finally  estimated  last  year.  The 
"^  >■<■:»  i   the  crop  is  92.0,  against  90.3  last  vear. 

The  ;i\  <-r.o'.  condition  of  spring  wheat  on  Aug.  1  was  01  .0,  as  compared 
with  61.6  last  month,  91 .6  last  year  and  81 .9,  the  ten-year  average  on  that 
date. 

The  «  ondition  of  the  oat  crop  was  on  Aug.  t  81.5,  as  compared 

with  82.2  last  month  and  8.5.5  a  year  ago,  76.8  In  1908  and  82.6,  the  ten- 
year   ■  on   that   date. 

The  proportion  of  last  year's  oat  crop  In  farmers'  hands  on  Aug.  1  was 
about  0  S'  .  or  63,249,000  bushels,  as  compared  with  3.3%,  or  26,323,000 
bushels  in  moo,  and  5.8";,,  or  50.39  4. 000  bushels,  the  average  proportion 
on  hand  lie    past  ten  years  on  Aug.  1. 

The  acreage  of  buckwheat  Is  about  816,000  acres,  or  2.2",',  (18,000  acres) 
less  than  last   year. 

The  prellmlnarj  estimate  of  the  acreage  of  hay  Is  45. 005,000  acres,  or 

I   <>";,   (739,000  acres)   less  than  last  year. 

The  average  condition  of  barley  on  Aug.  11  was  70.0,  as  compared  with 
about  85.4%  on  Aug.  1  1909,  83.1  on  Aug.  1  1908  and  84.5  on  Aug.  1  1907. 


THE  DRY  GOr>DS  TRADE. 

New  York,  Friday  Nig  hi,  Aug.  12  1910. 

Although  progress  in  development  of  demand  in  the  cotton 
goods  division  of  the  market  has  to  be  reported,  it  is  still  with 
the  reservation  that  the  expansion  is  irregular  in  character 
and  that  the  aggregate  results  show  buyers  yet  in  conserva- 
tive mood  and  working  more  under  compulsion  of  covering 
immediate  and  near-by  requirements  than  from  voluntary 
action.  They  are  unable  to  do  as  well  in  the  matter  of  price 
in  many  directions  as  previously,  but  are  slow  in  following 
the  upward  movement  in  values.  There  are  at  this  time 
practically  two  distinct  markets;  the  one  for  goods  on  hand 
the  other  for  goods  to  be  made.  In  the  former,  prices  have 
gained  little  more  than  the  elimination  of  irregularities,  and 
in  the  latter  there  are;  in  the  instance  of  brown  cottons  and 
gray  goods,  material  advances  made  by  sellers.  These  are 
not  always  realized,  but  nevertheless  where  buyers  are 
placing  orders  for  forward  deliveries  they  are  paying  tangibly 
higher  prices  than  some  three  weeks  ago,  and  in  some  in- 
stances higher  than  they  paid  last  week.  The  raw  cotton 
situation  continues  a  prime  factor  in  strengthening  the  hands 
of  manufacturers,  even  though  buyers  have  not  yet  to  any 
material  extent  allowed  it  to  govern  their  action.  In  plain 
cottons  and  staple  lines  few  buyers  show  a  disposition  to 
purchase  more  than  a  short  distance  ahead,  while  the  mills 
in  like  manner  are  reluctant  to  commit  themselves,  even  on 
prevailing  range  of  prices,  to  deliveries  beyond  October. 
Reports  from  the  jobbing  trade  and  of  retail  distribution 
throughout  the  country  are  fairly  satisfactory  and  indicate 
consumption  of  about  normal  dimensions,  so  that  expecta- 
tions of  an  enforced  increase  in  business  at  first  hands  within 
a  short  period  appear  to  be  justified,  but  the  mills  are  not 
anticipating  it  by  increasing  their  output,  there  being  a 
distinct  indisposition  on  their  part  to  manufacture  goods  for 
stock  purposes.  Although  there  are  occasional  complaints 
heard  of  comparatively  high  money,  collections  are  coming 
forward  with  ordinary  regularity.  The  woolen  goods  divi- 
sion shows  little  change.  The  cloakmakers'  strike  is  still 
unsettled,  but  work  is  being  resumed  irregularly.  Consider- 
able sales  of  domestic  silks  have  been  made  during  the  past 
week,  but  at  prices  which  have  not  been  divulged. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  were  7,363  packages, 

1910 1909 

Since  Since 

New  York  to  Aua.  6.                                 Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 2  1,273  129  931 

Other  Europe 8  630  8  703 

China 1,629  44,396  7,236  128,873 

India    13  8,428  1  10,757 

Arabia 536  7,540  2,546  19,766 

Africa 822  3,450  497  9,646 

West    Indies 852  16,994  1,258  24,555 

Mexico 27  1,226  22  1,036 

Central    America 563  6,542  452  8,898 

South  America 1,059  29,920  723  32,077 

Other  countries 1,852  27,021  577  11,274 

Total     7,363    147,420  13.449   248,516 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$10,342,743  in  1910,  against  $13,808,391  in  1909. 

In  some  quarters  good  sales  of  brown  sheetings  are  re- 
ported, but  in  others  business  continues  indifferent  and  the 
aggregate  result,  while  larger  than  during  several  preceding 
weeks,  is  moderate.  Brown  drills  are  quiet,  but  in  both 
sheetings  and  drills  the  price  tendency  is  upward,  with  top 
limits  practically  J^c.  higher  than  a  week  ago.  Export 
business  continues  slow,  but  inquiries  are  somewhat  more 
numerous  than  of  late.  Denims  and  other  coarse,  colored 
goods  are  firm,  with  a  moderate  business  doing.  Advances 
of  J^c.  are  recorded  in  kid-finished  cambrics  and  other  con- 
verted fabrics  following  the  advance  in  gray  goods.  Staple 
prints  are  still  being  sold  mainly  from  stock,  but  fine  printed 
goods  are  being  fairly  well  ordered  for  1911.  The  Amoskeag 
staple  ginghams,  on  which  the  price  was  guaranteed  to  Sepl . 
1,  now  have  that  guaranty  extended  to  Oct.  1,  and  this  has 
had  a  steadying  effect  upon  this  class  of  fabrics.  Fine  dn 
ginghams  and  zephyrs  for  next  season  are  well  ordered. 
Fair  export  orders  for  prints  are  noted  with  the  demand 
from  Manila  the  feature.  The  tone  of  the  market  for  gray 
goods  is  strong  from  the  selling  end,  and  further  advances  of 
from  y$c  to  J/£c.  are  held  for,  this  to  some  extent  checking 
buying;  38J^-inch  64  squares  show  business  done  at  "> '  j 
with  sellers  reserved.  Cotton  yarns  are  moving  more  freely 
and  are  gradually  stiffening  in  price. 

WOOLEN  GOODS. — The  business  in  men's  wear  woolens 
and  worsteds  has  again  been  irregularly  distributed  ,with  the 
demand  still  inclining  more  to  worsted  than  to  woolen  fabrics. 
Leading  lines  of  serges  have  done  well  and  in  an  occasional 
instance  the  mills  have  secured  a  full  complement  of  orders 
and  an  occasional  line  of  fancy  worsteds  has  also  been  sold 
In  aboul  the  extent  of  production  for  the  season.  For  carded 
woolen  goods  orders  come  forward  but  indifferently,  and  up 
in  the  present  time  the  new  season's  business  in  these  lias 
proved  a  disappointment.  In  low-grade  cassimeres,  &c, 
returns  are  also  below  the  average.  Some  new  season  dress 
goods  are  being  shown  but  interest  in  these  and  dress  goods 
generally  is  still   held   in  cheek  by  the  strike  restriction. 

FOREIGN  DRY  GOODS.-  Moderate  business  is  reported 
in  dress  fabrics,  woolen  and  worsted  and  fine  cottorj  makes, 
but  for  men's  wear  goods  the  demand  is  indifferent.  Silks 
and  ribbons  are  selling  somewhat  more  freely  and  importa- 
tion orders  for  linens  for  ne\l  year  are  <>n  a  larger  scale  in  a 
firm  market.      Burlaps  are  dull  and  wilhiiul   eh. nme  in  price. 
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News  Items. 


Detroit,  Mich. — Election  to  Vole  v>i  Municipal  Ownership 
of  Detroit  United  Railways  Delayed. — The  special  election 
which  the  Common  Council  hud  voted  to  hold  Aug.  15  for 
the  submission  to  the  voters  of  a  charter  amendment  pro- 
viding for  the  municipal  ownership  and  operation  of  the  lines 
of  the  Detroit  United  Railways  has  been  delayed  by  the  ac- 
tion of  the  State  Supreme  Court  in  granting  a  writ  of  certio- 
rari and  a  stay  of  proceedings  to  certain  citizens  who  opposed 
the  plan.  See  item  under  "Detroit  United  Railways"  in  our 
"General  Investment  News"  on  a  preceding  page. 

Louisiana. — Extra  Session  of  Legislature . — Governor  San- 
ders has  issued  a  proclamation  calling  a  special  session  of  the 
Legislature  to  begin  at  12  m.  on  Aug.  15  and  end  Aug.  24. 
The  extra  session  is  called  principally  for  the  purpose  of 
increasing  the  tax  levy  in  the  Parish  of  Orleans  to  aid  the 
Panama    Exposition. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Aiken,  Aiken  County,  So.  Caro. — Bond  Election. — The 
election  to  vote  on  the  question  of  issuing  the  $78,000  20-40- 
year  (optional)  water-works-extension  bonds  mentioned  in 
V.  91,  p.  350,  will  be  held  Aug.  16. 

Akron,  Plymouth  County,  Iowa. — Bond  Sale. — An  issue 
of  $10,000  53^%  5-10-year  (optional)  bonds  was  awarded 
on  June  28  to  Geo.  M.  Bechtel  &  Co.  of  Davenport  at  102. 

Denomination  $500.     Date  Sept.  1  1910.     Interest  semi-annual. 

Akron,  Ohio. — Bond  Offering. — Proposals  were  asked  for 
until  7:30  p.  m.  yesterday  (Aug.  12)  by  W.  A.  Durand, 
Secretary  Sinking  Fund  Trustees,  for  the  following  4J^% 
bonds,  aggregating  $83,295: 

17,000  park   bonds.     Denomination  $1,000.     Maturity  $2,000  yearly  on 

Aug.  1  from  1913  to  1915  inclusive  and  $1,000  Aug.  1  1916. 
2,525  public-Improvement     bonds.     Denominations    $1,000    and     $525. 

Maturity  Aug.  1  1914. 
16,650  public-improvement     bonds.     Denominations     $1,000    and     $650. 

Maturity  $4,000  yearly  on  Aug.  1  from  1913  to  1915  inclusive  and 

$4,650  Aug.   1   1916. 
41,620  public-improvement     bonds.      Denominations     $1,000     and     $620. 

Maturity  S10.000  yearly  on  Aug.  1  from  1913  to  1915  inclusive  and 

$11,620  Aug.  1   1916. 
15,500  viaduct  bridge  bonds.     Denominations  $1,000  and  $500.     Maturity 

$1,000  yearly  on  Aug.  1  from  1913  to  1915  inclusive  and  $3,500 

Aug.  1  1916. 
WDate  Aug.   1    1910.     Interest  semi-annually  in   New  York   City.     The 
bonds  will  be  delivered  within  10  days  from  the  date  of  sale.     The  result 
Of  this  bond  offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

The  bonds  given  above  take  the  place  of  the  issue  of  $80,770  4^% 
public-improvement  bonds  awarded  on  July  22  to  the  Davies-Bertram  Co. 
of  Cincinnati  (V.  91,  p.  287).  A  question  being  raised  as  to  the  legality 
of  the  issue  awarded  to  the  Cincinnati  firm,  the  City  Council  rescinded  the 
ordinance  authorizing  the  same  and  passed  new  ordinances  making  some 
additions  and  dividing  the  bonds  into  the  various  issues  described  above. 
The  bonds  have  been  held  by  the  sinking  fund  as  an  investment,  having 
been  purchased  from  the  city  at  par. 

Alexandria,  Rapides  Parish,  La. — No  Bond  Election. — The 
reports  stating  that  a  vote  will  be  taken  Aug.  17  on  the 
question  of  issuing  $12,500  bonds  are  incorrect,  we  are 
advised  by  the  Mayor. 

Amite  City,  Tangipahoa  Parish,  La. — Bond  Sale. — This 
city  has  sold  the  $30,000  5%  school-building  bonds  voted 
on  June  20.     V.  91,  p.  50. 

Anaheim,  Orange  County,  Cal. — Bond  Sale. — On  July  28 
the  $7,500  5%  1-15-year  (serial)  gold  coupon  intersection- 
paving  bonds  described  in  V.  91,  p.  228,  were  awarded  to 
the  American  Savings  Bank  of  Los  Angeles  at  101.64  and 
accrued  interest.     Other  bidders  were: 

Barroll  &  Co.,  Los  Angeles. $7, 569  751  G.G.Blymyer  &  Co.,SanFr.$7,515  00 
W.R.Staats  &Co.,  Los  An.   7,541  50 1  Jas.H.Adams&Co.,Los  Ang.  7,514  75 

Ansonia,    Conn. — Bond  Bids. — The   following   bids   were 

received  on  Aug.  8  for  the  $35,000  4%  25-year  gold  coupon 

(with   privilege   of   registration)    sewer   bonds   described   in 

V.  91,  p.  228: 

The  Savings  Bank  of  Ansonia 96|E.  H.  Rollins  &  Sons,  Boston. .93. 7 

Both  bidders  also  offered  to  pay  accrued  interest. 

We  are  not  advised  as  to  what  action  was  taken  on  these 
bids. 

Ashland  County  (P.O.  Ashland),  Ohio. — Bond  Sale. — On 

Aug.  6  the  $11,500  b]/2%  A.  R.  Plank  Mill-Dam  removal 

bonds  described  in  V.  91,  p.  351,  were  awarded  to  the  New 

First  National  Bank  of  Columbus  at  103  and  accrued  interest. 

Following  are  the  bids: 

New  First  Nat.  Bk.,  Col.. $11, 845  00|Prov.  Tr.  &  S.  Bk.;  Cin..$ll,774  85 
Seasongood  &  Mayer,  Cln.    11 ,788  65 1  Weil,  Roth  &  Co.,  Cln 11,74150 

In  addition  to  the  above,  a  bid  was  also  received  from  Breed  &  Harrison 
of  Cincinnati.  We  are  advised,  however,  that  It  arrived  too  late  to  be 
considered. 

Maturity  $1,000  each  six  months  from  Aug.  1  1911  to  Feb.  1  1913  inclusive 
and  $1,500  each  six  months  from  Aug.  1  1913  to  Aug.  1  1915  inclusive. 

Atlantic  City,  N.  J. — Bonds  Awarded  in  Part. — Of  the 
four  issues  of  4^%  35-year  gold  coupon  (with  privilege  of 
registration)  bonds,  aggregating  $341,000,  offered  on  Aug.  6 
and  described  in  V.  91,  p.  228,  the  $50,000  paving  issue  and 
$25,000  of  the  $102,000  park  issue  were  taken  by  the  Sinking 
Fund  at  par  and  interest.  The  only  bid  received,  and  which 
was  rejected  by  Council,  was  one  of  100.284  submitted  by 
Blodget  &  Co.  of  Boston. 

Atlantic  County  (P.  O.  May's  Landing),  N.  J. — Bonds 
Awarded  in  Part.— Of  the  $60,000  4%  5-10-year  (serial) 
registered  public-building-improvement  bonds  described  in 
V.  91,  p.  351,  the  $20,000  due  in  1915  and  1916  were  awarded 


on  Aug.  10  to  the  Egg  Harbor  Commercial  Bank  of  Egg  Har- 
bor City  at  100.50.  The  remaining  $40,000  bonds  are  still 
for  sale  by  the  County  Collector  at  not  less  than  par. 

Attleborough,  Mass.— Bids. — The  following  bids  were 
received  on  Aug.  3  for  the  $100,000  4%  coupon  sewer  bonds 
which  were  awarded  on  that  day,  as  stated  in  V.  91,  p.  351, 
to  Perry,  Coffin  &  Burr  of  Boston: 

Perry,  Coffin  &  Burr,  Boston.  100. 31  IN.  W.  Harris  &  Co.,  Boston  100  035 
Blodget  &  Co.,  Boston 100.1891  Merrill,  Oldham  &  Co..  Bos.Il00.029 

Bessemer  School  District  (P.  O.  Bessemer),  Gogebic 
County,  Mich.— Bond  Sale. — On  Aug.  3  the  $12,000  5% 
13-15-year  (serial)  public-school  bonds  described  in  V.  91, 
p.  287,  were  awarded  to  A.  B.  Leach  &  Co.  of  Chicago  at 
par,  accrued  interest  and  a  premium. 

Big  Rapids,  Mecosta  County,  Mich. — Bonds  Not  Sold. — 
No  sale  has  yet  been  made  of  the  $2,500  bonds  mentioned  in 
V.  91,  p.  50. 

Billerica,  Middlesex  County,  Mass. — Bond  Sale. — We  are 
advised  that  an  issue  of  $9,000  bridge  bonds  has  been  sold. 

Birch  Tree  School  District  (P.  O.  Birch  Tree),  Shannon 
County,  Mo.— Bond  Sale— The  $7,500  school-building  bonds 
recently  voted  (V.  91,  p.  50)  have  been  sold. 

Bloomfield,  Essex  County,  N.  J. — Bond  Sale. — On  Aug.  2 
the  $180,000  4%  35-year  (average)  high-school-building 
bonds  offered  on  that  day  (V.  91,  p.  288)  were  awarded  to 
the  Essex  County  Sinking  Fund  Commissioners  at  par. 
No  other  bids  were  received.  Denomination  $1,000.  Date 
August  1  1910.     Interest,  semi-annual. 

Bonham,  Tex. — Bond  Sale. — The  $15,000  water-works  and 
$27,000  refunding  5%  10-40-year  (optional)  bonds  registered 
by  the  State  Comptroller  on  May  25  (V.  91,  p.  50)  have 
been  sold  to  local  banks. 

Bonds  Not  Sold. — No  sale  has  been  made  of  the  $10,000 
5%  15-40-year  (optional)  school-building  bonds,  also  regis- 
tered on  May  25.  Denomination  $1,000.  Date  May  1  1910. 
Interest  annual. 

Bradley  Beach,  Monmouth  County,  N.  J. — Bonds  Voted. — 
An  election  held  in  this  borough  August  9  resulted  in  a  vote 
of  118  "for"  to  20  "against"  the  question  of  issuing  $5,000 
5%  30-year  fire-house  bonds. 

Brady  Independent  School  District  (P.  0.  Brady),  McCul- 
loch  County,  Tex. — Bonds  Awarded  in  Part. — This  district  on 
Aug.  1  sold  $4,000  of  the  $8,000  5%  5-40-year  (optional) 
coupon  bonds  described  in  V.  91,  p.  288,  to  the  State  School 
Fund  at  par  and  interest . 

Bristol  County  (P.  O.  Tauntonj,  Mass. — Temporary  Loan. 
— On  Aug.  11  this  county  negotiated  a  temporary  loan 
of  $40,000  with  Wm.  A.  Read  &  Co.  of  Boston  at  4.29% 
discount.     Loan  matures  Nov.  12  1910. 

Brown  Creek  School  District  (P.  O.  Welch),  McDowell 
County,  W.  Va. — Bonds  Defeated. — A  proposition  to  issue 
$65,000  school  bonds  was  defeated  at  an  election  held  July  19. 
The  vote  was  418  "for"  to  313  "against,"  a  3-5  majority 
being  necessary  to  carry. 

Brownsville,  Cameron  County,  Tex. — Bonds  Voted. — An 
election  held  Aug.  2  to  vote  on  the  question  of  issuing  $30,000 
5%  water-works  and  electric-light  enlargement  and  extension 
bonds  resulted  in  favor  of  the  proposition  by  a  vote  of  89 
"for"   to   1   "against."     Maturity  50  years. 

Brunswick  County   (P.  O.  Southport),  No.  Caro. — Bond 

Election. — An  election  will  be  held  to-day  (Aug.  13)  to  vote 
on  the  question  of  issuing  $10,000  5%  20-year  Lockwood's 
Folly  Township  road-building  bonds. 

Bushnell,  McDonough  County,  111. — Bond  Sale. — On 
Aug.  3  H.  T.  Holtz  &  Co.  of  Chicago  were  awarded  the 
$25,000  5%  sewer  bonds  described  in  V.  91,  p.  288,  at  101.064 
and  accrued  interest.     The  bids  received  wTere  as  follows: 

H.  T.  Holtz  &  Co.,  Chicago. -$25, 266  I  A.  B.  Leach  &  Co.,  Chicago  $24,804 
Coffin   &  Crawford,  Chicago. *25. 281 1  S.  A.  Kean  &  Co.,  Chicago..   24,800 

C.  H.  Coffin,  Chicago 25,201   " 

Cole's  Tr.  &  S.  Bk.,  Bushnell  25,105 
Harris  Trust  &  Sav.  Bk.,  Ch.   25,018 
Farson.  Son  &  Co.,  Chicago.   25,000 
*  Bid  conditional. 

These  bonds  were  awarded  to  Holtz  &  Co.  of  Chicago  on 
June  14  (see  V.  90,  p.  1626).  We  are  advised,  however,  that 
the  bonds  were  later  declined  by  the  Chicago  firm  and  the 
issue  re- voted  at  a  special  election  held  July  21. 

Cadiz  School  District  (P.  O.  Cadiz),  Harrison  County, 
Ohio. — No  Bond  Election. — Papers  have  reported  that  an 
election  was  to  have  been  held  in  this  district  on  Aug.  6  to 
vote  on  the  question  of  issuing  $12,000  building  bonds.  We 
are  advised  that  no  such  election  was  held  here. 

Caldwell,  Noble  County,  Ohio, — Bond  Offering. — Pro- 
posals were  asked  for  until  12  m.  yesterday  (Aug.  12)  by 
Hugh  F.  Neuhart,  Village  Clerk,  for  $3,500  4%  Cumberland 
Street  improvement  (village  portion)  bonds. 

Authority  Section  53,  Municipal  Code.  Denomination  $500.  Date 
July  1  1910.  Interest  semi-annual.  Maturity  $1,000  yearly  on  Jan.  1 
from  1918  to  1920  inclusive  and  $500  on  Jan.  1  1921.  The  result  of  this 
bond  offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Cape  May  Point,  N.  J.— Bond  Sale.— On  Aug.  8  $10,000 

5%   20-year  water  and  sewer  bonds  were  awarded  to  the 

Merchants'  National  Bank  of  Cape  May  City  at  par.    There 

were  no  other  bidders. 

Denomination  $500.     Date  Aug.  8  1910.     Interest  semi-annual. 

Carbon  County  School  District  No.  1  (P.  O.  Red  Lodge), 
Mont. — Bond  Sale. — On  July  30  this  district  awarded  $11,000 
15-20-year  (optional)  school-building  bonds  to  the  State  of 
Montana  at  par  for  5s.     The  other  bids  were  as  follows: 


Weil,  Roth  &  Co.,  Chicago..  24,675 
N.  W.  Halsey  &  Co.,  Chicago  24,390 
Cutter,  May  &  Co.,  Chicago.   23,750 
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Carbon  County  Hank — par  for  os. 

John  Nuveen  &  Co.,  Chicago — $11,163  and  bonds  for  6s. 

Eean   &  Co..  Chicago— $11,022  for  6s. 
E.  H.  Rollins  &  Sons.  Chicago — par  for  6s. 

Denomination  $1,000.     Interest  January  and  July. 

Carrizozo  School  District,  Lincoln  County,  N.  Mex. — 
Bond  Sal  .  -On  Aug.  2  the  86,000  5'  ,  10-30-year  (optional) 
coupon  school-building-addition  bonds  described  in  V.  91, 
p.  288,  were  awarded  to  J.  M.  Hawkins  at  99.2375  and 
accrued  interest. 

Centralia,  Marion  County,  111. — Bonds  Voted. — The  $50,- 
000  ">'  ,  water-works  bonds  mentioned  in  V.  90,  p.  1691,  were 
favorably  voted  at  an  election  held  July  2.  Maturity  $10,000 
yearly.      Date  of  sale  not  yet  decided. 

Centre,  Shelby  County,  Tex. — Bonds  Not  Sold. — Up  to 
Aug.  5  no  sale  had  been  made  of  the  $12,000  5%  water-works 
bonds  mentioned  in  V.  91,  p.  51. 

Champaign  School  District  No.  71  (P.  O.  Champaign), 
Champaign  County,  111. — Description  of  Bonds. — We  are 
advised  that  the  $28,000  4>£%  school-building  bonds 
awarded  recently  to  A.  B.  Leach  &  Co.  of  Chicago  (V.  91, 
p.  351)  are  dated  July  1  1910  and  mature  seriallyup  to  1927. 
Denoniination$500.     Interest  March  and  September. 

Chebanse  School  District  No.  107  (P.  O.  Chebanse), 
Iroquois  County,  111. — Bond  Offering. — Proposals  will  be 
received  until  1  p.  m.  August  15  by  H.  W.  Wtiltl'e,  Clerk  of 
Board  of  Education,  for  $15,000  5%  school-building  bonds. 

Denomination  $1,000.  Date  April  1  1910.  Interest  annual.  Maturity 
$1,000  yearly  on  April  1  from  1911  to  1925  Inclusive.  Certified  check  for 
$500,  payable  to  the  Clerk,  Is  required.  No  debt  at  present.  Assessed 
valuation,  $282,401. 

Chico,  Butte  County,  Cal. — Bond  Offering. — Reports  state 
thai  this  city  is  offering  for  sale  (bids  to  be  opened  Aug.  15) 
$20,000  improvement  bonds.  Purchaser  to  pay  accrued 
interest  from  July  2  to  date  of  delivery. 

Chicopee,  Mass. — Temporary  Loan. — On  Aug.  8  a  loan  of 
$10,000,  payable  Jan.  10  1911,  was  negotiated  with  Blake 
Bros.   &  Co.  of  Boston  at  4.94%  discount. 

Cincinnati,  Ohio. — Bond  Sale. — The  following  bids  were 
received  on  Aug.  8  for  the  $300,000  4%  50-year  coupon 
hospital  and  pest-house  furnishing  and  erecting  bonds 
described  in  V.  91,  p.  288: 

Wi  -  man  Bank,  Cincinnati *$305,011  10 

Weil.  Roth  &  Co.,  Provident  Sav.  Bk.  &  Trust  Co.,  Citizens'! 

National  Bank  and  Breed  &  Harrison,  all  of  Cincinnati J    303.992  00 

Seasongood  &  Mayer,  Cincinnati 302,535  00 

Central  Trust  &  Safe  Deposit  Co.,  Cincinnati 300,903  00 

Columbia  Savings  Bank  (for  $5,000) par 

•Reports  state  that  this  bid  was  successful. 

Clay  School  District  (P.  O.  Live  Oak),  Sutter  County,  Cal. 
— Bond  Sale. — On  Aug.  2  the  $2,500  6%  1-5-year  (serial) 
repair  bonds  mentioned  in  V.  91,  p.  288,  were  awarded  to 
Mrs.  Charlotte  Witt  at  100.30. 

Denomination  S500.     Date  Aug.   2  1910.     Interest  annual. 

Clifton  Forge,  Allegheny  County,  Va. — Bond  Offering. — 
Proposals  will  be  received  until  Aug.  15  by  J.  H.  Drewry, 
Cashier  of  Clifton  Forge  National  Bank,  who  is  acting  as 
agent  for  the  city,  for  $65,000  5%  coupon  general-improve- 
ment bonds. 

Authority  Acts  of  the  Assembly  of  Virginia.  2899-00.  amended  1906. 
Denomination  $1,000.  Date  Aug.  1  1910.  Interest  semi-annually  at 
place  designated  by  purchaser.  Bonded  debt,  including  this  issue,  $228.- 
000.     Assessed  valuation  $2,000,000. 

Clinton  Township,  Vermilion  County,  Ind .—Bond  Sale. — 
J.  F.  Wild  &  Co.  of  Indianapolis  have  purchased  and  are 
offering  to  investors  $6,000  5%  1-5-year  (serial)  tax-exempt 
school-house  bonds  of  this  township. 

Denomination  $300.  Date  July  15  1910.  Interest  semi-annually  at  the 
Citizens  Bank  in  Clinton.  Bonded  debt,  including  this  issue,  '$9,300. 
Assessed  valuation  $3,103,410. 

Cody,  Park  County,  Wyo. — No  Action  Yet  Taken. — Noac- 
tion  has  been  taken  as  yet  in  the  matter  of  issuing  the  water 
bonds  referred  to  in  V.  91,  p.  51. 

Colorado  Springs  School  District  No.  11  (P.  O.  Colorado 
Springs),  Colo. — Bonds  Awarded  in  Part. — Of  the  $125,00(1 
10-20-year  (optional)  school-building  and  ground-purchase 
bonds  offered  without  success  on  June  30  (V.  91,  p.  167) 
$100,000  were  sold  on  July  30  to  N.  W.  Halsey  &  Co.  of 
Chicago  at  101.58  and  interest  for  5s.  A  bid  of  101.03  and 
interest  was  made  jointly  by  E.  H.  Rollins  &  Sons  and 
Woodin,  McNear  &  Moore,  both  of  Chicago.  The  Harris 
Trust  &  Savings  Bank  of  Chicago  also  made  a  bid  offering 
100?-g  and  interest. 

Columbia  Township  (P.  O.  Columbia  Station),  Lorain 
County,  Ohio. — Bond  Offering. — Proposals  were  asked  for 
until  1_'  m.  yesterday  (Aug.  12)  by  H.  R.  Pinckney,  Town- 
ship Clerk,  for  $6,000  5%  coupon  road-improvement  bonds. 

Authority.  Act  of  General  Assembly  passed  April  22  1904;  also  election 
held  March  27  1909.  Denomination  $500.  Date  July  1  1910.  Interest 
payable  In  March  and  September  at  the  office  of  the  Township  Treasurer. 
Maturlt:  uiy  on  March  1  from  1912  to  1923  inclusive.     The  result 

of  this  bond  offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Columbus,  Columbia  County ,  Wis  .—Bond  Sale.— On  Aug. 
10  the  s  1.5,000  12-year  (average)  school-house  and  $16,000 
11-year  (average)  electric-light  5%  coupon  bonds  described 
in  V.  91,  p.  352,  were  awarded  to  the  Farmers'  &  Merchants' 
Union  Bank  of  Columbus  for  $62,485  (102.434)  and  accrued 
interest.     The  following  bids  were  also  received: 

First  Xat.Bk.,Colum.,Wis$62,176  20|John  Nuveen  &  Co.,  Chic  $61,457  50 
a  v Kean  &  Co"  Chicago  61,701  50|Farson,  Son  &  Co.,  Chic  Imi 

A  bid  likewise  came  from  Kane  &  Co.  of  Minneapolis,  offering  par  for 

the  school  bonds. 

Concord,  Middlesex  County,  Mass.— Bond  Sale.— On 
Aug.  9  the  $20,000  4%  30-year  coupon  municipal-light 
bonds,  a  description  of  which  was  given  in  V.  91,  p.  352, 


were  awarded  to  Estabrook  &  Co.  of  Boston  at  102.659  and 
accrued  interest — a  basis  of  about  3.85%.  Following  are 
the  bids: 


Estabrook  &  Co 102.659 

Blodget  &  Co 102.347 

Merrill,  Oldham  &  Co 102.269 

E.  M.  Farnsworth  &  Co 102.230 

Edmunds    Bros 102.200 

Perry,  Coffin  &  Burr 102.150 

Blake  Bros.  &  Co 102.150 

The  above  bidders  are  all  of  Boston 


G.  A.  Fernald  &  Co 102.036 

N.  W.  Harris  &  Co__        _        102  021 

R.  L.  Day  &  Co 101.849 

Adams  &  Co 101.640 

E.  H.  Rollins  &  Sons 101.567 

Kuhn,  Fisher  &  Co 101.393 

Wiggin  &  Elwcll 100.260 


Contra  Costa  County  (P.  O.  Martinez),  Cal. — Bonds 
Defeated. — The  $1,450,000  4}^%  road  bonds  mentioned  in 
V.  91,  p.  51,  were  defeated  at  the  election  held  Aug.  2. 

Cooke  County  (P.  O.  Gainesville),  Tex. — Bond  Sale. — 
Reports  state  that  an  issue  of  $125,000  4%  bonds  has  been 
awarded  to  E.  H.  Rollins  &  Sons  of  Denver  and  the  Austin 
National  Bank,  jointly. 

Corvallis,  Benton  County,  Ore. — Bond  Offering. — Propos- 
als will  be  received  until  7:30  p.  m.  Aug.  15  by  Geo.  W. 
Denman,  Municipal  Judge,  for  the  following  gold  coupon 
bonds: 

S162.600  00  5%  sewer  bonds.  Denomination  from  $100  to  $1,000.  Inter- 
est semi-annual.  Maturity  40  years. 
40,499  37  6%  street-improvement  assessment  bonds.  Denomination 
$500  except  one  bond  for  $499  37.  Interest  semi-annually 
at  City  Treasurer's  office.  Maturity  July  1  1920,  subject 
to  call  at  any  interest-paying  period. 

Cottonwood  School  District,  Shasta  County,  Cal. — Bond 
Sale. — The  $1,800  bonds  mentioned  in  V.  91,  p.  167,  have 
been  sold,  it  is  stated,  to  the  First  Bank  of  Savings  in  Redding 
for  $1,875,  the  price  thus  being  104.166. 

Covina,  Los  Angeles  County,  Cal. — Bond  Election. — 
Reports  state  that  this  city  will  hold  an  election  some  time  in 
October  to  vote  on  a  $50,000  sewer  bond  proposition. 

Crawfordsville  School  City  (P.  O.  Crawfordsville),  Mont- 
gomery County,  Ind. — Bond  Sale. — On  Aug.  4  the  $82,000 
4%  coupon  high-school-building  bonds  described  in  V.  91, 
p.  289,  were  awarded  to  J.  F.  Wild  &  Co.  of  Indianapolis 
for  $82,005  (100.006)  and  accrued  interest.  A  bid  of  $82,041 
without,  accrued  interest,  but  bidder  to  pay  for  cost  of  print- 
ing bonds,  was  also  received  from  Breed  &  Harrison  of  Chi- 
cago. The  bonds  mature  on  July  1  as  follows:  $5,000  in 
1911  and  in  1912,  $6,000  in  1913  and  in  1914,  $7,000  in  1915 
and  in  1916,  $10,000  in  1917,  $11,000  in  1918,  $12,000  in 
1919  and  $13,000  in  1920. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Sale. — 

On  Aug.  10  the  $2,698  4J^%  coupon  Broadview  Road  No.  4 

improvement  bonds  described  in  V.  91,  p.  289,  were  awarded 

to    the    First    National    Bank    of    Cleveland    for    $2,734  25 

(101.343)  and  accrued  interest.     Other  bidders  were: 

Seasongood  &Mayer,  Cln.__$2.719  00|Hayden,  Miller  &Co.,  Cleve$2,715  50 
Maturity  $198  on  April  1  1911,  $250  April  1  1912,  $250  yearly  on  Oct.  1 
from  1913  to  1919  inclusive  and  $500  April  1  1920. 

David  City,  Butler  County,  Neb. — Bond  Sale. — The 
$20,000  water-works-extension  and  $20,000  electric-light- 
plant  5%  bonds,  bids  for  which  were  rejected  on  March  9 
(V.  90,  p.  926),  were  awarded  on  July  19  to  the  First  National 
Bank  of  David  City  at  par  and  interest. 

Denomination  $500.  Date  Oct.  1  1909.  Interest  semi-annual.  Matur- 
ity 20  years,  the  water  bonds  being  subject  to  call  after  10  years  and  the 
light  bonds  after  5  years. 

Delaware,  Delaware  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Aug.  16  by  I.  E.  Martin, 
City  Auditor,  for  the  following  5%  coupon  bonds: 

$3,500  North  Sandusky  St.  improvement  (city's  portion)  bonds.     Denomi- 
nation  $350. 
700  Campbell  and  Griswold  streets  sewer-construction   (city's  portion) 

bonds.      Denomination  $70. 
Date  not  later  than  Sept.   1  1910.     Interest  semi-annually  at  the  Sink- 
ing Fund  depository  in  Delaware.     Maturity  one  bond  of  each  issue  yearly 
on  Sept.  1  from  1911  to  1920  inclusive. 

Devine  Independent  School  District  (P.  O.  Devine), 
Medina  County,  Tex. — Bond  Sale. — On  Aug.  1  the  State 
School  Fund  purchased  at  par  and  interest  $2,000  5%  5-40- 
year  (optional)  bonds  of  this  district. 

Dickson  City,  Lackawanna  County,  Pa. — Bond  Offering. — 

Proposals  will  be  received  until  8  p.  m.  Aug.   15  by  Win. 

Kennedy,   Secretary  of   Borough   Council,   for  $15,000   5% 

bonds  for  general  borough  purposes. 

Denomination  $500.  Date  Sept.  1  1910.  Interest  semi-annually  at 
Olyphant  Bank  In  Olyphant.  Maturity  $7,500  on  Sept.  1  1915  and  $7,500 
Sept.  1  1920.  Bonds  arc  exempt  from  all  taxes.  Certified  check  for  $1,000, 
payable  to  the  Borough  Treasurer,  is  required.  Bonded  debt,  not  includ- 
ing this  Issue,  $20,000.  Floating  debt,  $4,197  73.  Assessed  valuation 
for  1909,   $1,728,796. 

Dillon  County  (P.  O.  Dillon),  So.  Caro. — Bond  Offering. — 
Attention  is  called  to  the  official  advertisement,  dated  Aug.  1 
and  given  on  a  subsequent  page,  stating  that  proposals  will 
be  received  for  the  next  30  days  for  $40,000  4%  court-house 
and  jail  bonds. 

Interest  April  1  and  Oct.  1.  Maturity  20  years.  The  county  has  no 
debt  except  that  incurred  for  current  expenses.  Assessed  value  (about 
one-fifth  of  actual  value),  "about  $4,000,000." 

East  Youngstown,  Mahoning  County,  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Aug.  15  by 
P.  Carney,  Village  Clerk,  for  the  following  6%  bonds: 

$1,000  Fairview    Ave.    grading    bonds.     Denomination    $200.     Maturity 
$200  yearly  on  Sept.  1  from  1911  to  1915  inclusive. 
2,300   Broad  St.  sidewalk  bonds.     Denominations  3  bonds  of  $400  each, 
1  bond  of  $500  and  1  of  $600.     Maturity  $400  yearly  on  Sept.  1 
from  1911  to  1913  inclusive,  $500  on  Sept.   1   1914  and  $600  on 
Sept.  1  1915. 
Date  Sept.  1   1910.     Interest  semi-annual.     Certified  check  for  5%   of 
bonds  bid  for,  payable  to  the  Village  Treasurer,  is  required.     Purchaser  to 
pay  accrued  interest. 

Fort  Smith  Special  School  District  (P.  O.  Fort  Smith), 
Ark.— Bond  Sale.— Local  papers  state  that  the  $200,000  5% 
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coupon  school-building  and  equipment  bonds  offered  on 
July  30,  and  described  in  V.  91,  p.  229,  have  been  awarded 
to  the  Arkansas  Valley  Trust  Co.  of  Fort  Smith. 

Franklin  Township,  Marion  County,  Ind. — Bond  Sale. — 
An  issue  of  $41,000  43^%  school-house  bonds  has  been 
awarded  to  J.  F.  Wild  &  Co.  of  Indianapolis. 

Denomination  $500.  Date  Aug.  15  1910.  Interest  Jan.  1  and  July  1  at 
the  office  of  J.  F.  Wild  &  Co.  in  Indianapolis.  Maturity  51,500  each  six 
months  from  July  1  1911  to  July  1  1924  inclusive  and  $500  on  Jan.  1  1925. 
Bonds  are  tax  exempt. 

Bonds  Not  Sold. — 
07- 


10  for  the  $16,500  4^y0 


Fredonia,  Chautauqua  County,  N.  Y 
No  bids  were  received  on   Au 

1-10-year    (serial)    gold   registered    street-paving   bonds   de- 
scribed in  V.  91,  p.  352. 

Fulton,   N.   Y.—Bond  Sale.— On   July   21   $6,238  24   6% 

street-improvement  bonds  were  awarded  to  Isaac  W.  Sherrill 

of  Poughkeepsie  for  $6,243  24  (100.08)  and  interest. 

Date  July  21  1910.  Interest  annual.  Maturity  1916,  subject  to  call, 
however,  before  that  time. 

Galion,  Crawford  County,  Ohio. — Description  of  Bonds. — 
The  $12,000  4J/£%  refunding  bonds  awarded  on  Aug.  1  to 
the  First  National  Bank  of  Cleveland  for  $12,175  25  (101.46) 
are  dated  March  1  1910.  Denomination  $500.  Interest 
April  and  October.  Maturity  March  1  1924.  See  V.  91, 
p.  352. 

Galveston  County  (P.  O.  Galveston),  Tex. — Bonds  Not 
Yet  Awarded. — A  letter  received  by  us  on  August  1  stated 
that  no  award  had  yet  been  made  of  the  $500,000  5% 
20-40-year  (optional)  public-road  bonds,  bids  for  which 
were  received  (V.  91,  p.  229)  on  July  11. 

Galveston  County  Drainage  District  No.  2,  Texas. — 
Bonds  Voted. — This  district,  according  to  reports,  has  voted 
to  issue  drainage  bonds. 

Gardner,    Worcester    County,    Mass. — Loan    Offering. — 

Proposals  will  be  received  until  6  p.  m.  August  16  by  John  D. 

Edgell,  Town  Treasurer,  for  $10,000  4%  coupon  sewer  scrip. 

Denomination  $1 ,000.  Date  July  1  1910.  Interest  semi-annually  at  the 
National  Shawmut  Bank  in  Boston.  Maturity  $1,000  yearly  on  July  1 
from  1911  to  1920  inclusive.  The  legality  of  this  issue  has  been  certitied 
by  Storey,  Thorndike,  Palmer  &  Thayer  of  Boston. 

Gary,  Lake  County,  Ind.— Bond  Sale.— The  $30,000  6% 
bonds  mentioned  in  V.  91,  p.  229,  have  been  awarded,  it  is 
stated,  to  the  Gary  State  Bank  for  $30,800,  the  price  thus 
being  102.666. 

Gettysburg  School  District  (P.  O.  Gettysburg),  Darke 
County,  Ohio.— Bond  Sale.— On  Aug.  6  the  $3,000  5% 
coupon  school-building  completion  bonds,  description  of 
which  was  given  in  V.  91,  p.  352,  were  awarded  to  the  Dres- 
den National  Bank  of  Dresden,  O.,  at  103.783  and  accrued 
interest.     Following  are  the  bids: 


Dresden  X.  Bk.,  Dresden^  _$3,113  50 
First  .National  Bank,  Cleve.  3,094  25 
Citizens'  Bank,  Gettysburg  3,081  90 
Barto,  Scott  &  Co.,  Colum_   3.061  50 


Maturity  from  1911  to  19; 


New  First  N.  Bk..  Colum.  $3,045  00 
Nate  Iddings,  Bradford,  _.  3,040  00 
Seasongood  &  Mayer,  Cin__  3,035  00 
P.    B.    Miller,    Gettysburg 

(for  $900  bond) 972  00 

1  inclusive. 


Gibson  County  (P.  O.  Princeton),  Ind. — Bonds  Not  Sold. — 
According  to  local  papers  issues  of  5^%  gravel-road  bonds, 
aggregating  $120,000,  were  recently  offered  without  success. 

Gloversville ,  Fulton  County,  N.  Y. — Bond  Sale  Postponed. 
■ — The  sale  of  the  $67,000  4%  registered  sewer-construction 
bonds  which  was  to  have  taken  place  Aug.  9  (V.  91,  p.  229) 
was  adjourned  to  2  p.  m.  Oct.  4. 

Grand  Rapids,  Mich. — Bond  Election. — -A  resolution  was 
passed  Aug.  8  to  place  the  question  of  issuing  $200,000  30- 
year  bonds  for  the  purchase  of  a  park  site  before  the  people 
Sept.  6.     Interest  not  to  exceed  5%. 

Grand  Valley  Irrigation  District  (P.  O.  Rifle),  Garfield 
County,  Colo. — Bonds  Voted  and  Sold. — Authority  to  issue 
the  $435,000  6%  irrigation-system-purchase  and  improve- 
ment bonds  mentioned  in  V.  91,  p.  290,  was  unanimously 
voted  at  an  election  held  Aug.  1.  Maturity  1921  to  1930. 
We  are  informed  that  the  bonds  have  been  awarded  at  par 
and  accrued  interest  to  contractors  for  work  performed. 

Grant  County  (P.  O.  Marion),  Ind. — Bonds  Offered  by 
Banker,  .  -i.  !'.  Wild  &  Co.  of  Indianapolis  are  offering  to 
investors  83,400  A.y2%  Pleasant  and  Washington  Townships 
gravel- road  bonds. 

Denomination  $170.  Date  May  1  1910.  Interest  May  15  and  Nov.  l5 
at  the  County  Treasurer's  office.  Maturity  SI 70  each  six  months  from 
May  15  1911  to  Nov.  15  1920  inclusive. 

Grayson  County  Common  School  District  No.  45,  Tex. — 
Bonds  hoarded  in  Part. — Of  the  $5,000  5%  5-40-year 
(optional)  bonds  registered  by  the  State  Comptroller  on 
June  2  (V.  91,  p.  52)  $2,500  were  sold  on  Aug.  1  to  the  State 
School  Fund  at  par  and  interest . 

Greenburgh  Union  Free  School  District  (P.  O.  Irvington), 
N.  Y. — Bond  Off  ring. — Reports  state  proposals  will  be  re- 
ceived until  S  p.  m.  Aug.  22  by  Edwin  Wood,  Clerk,  for 
ss(),000  4'  f  ,  9  average)  bonds.    Interest  semi-annual. 

Certified  check  for  2%  is  required. 

Greenville,  Hunt  County,  Tex.-- Bonds  Voted. — An  elec- 
tion held  Aug.  1  to  vote  on  the  question  of  issuing  $70,000 
5%  40-year  high-school-construction  bonds  resulted  in  a 
vote  of  160  "for"  to  58  "against." 

Groveport  School  District  (P.  O.  Groveport],  Franklin 
County,  Ohio.— Bond  Sale— On  Aug.  6  the  $8,000  4J^% 
school-improvement  bonds  described  in  V.  91,  p.  353,  were 
awarded  to  the  New  First  National  Bank  of  Columbus  at 
101.359.     The  bids  were  as  follows: 


Weil,  Roth  &  Co.,  Cin $8,020  00 

Seasongood  &  Mayer,  Cin__   8,002  00 


New  First  X.  Bk.,  Colunu  _$8,108  75 
Barto,  Scott  &,  Co.,  Colum,  8,095  50 
First  Nat.  Bank,  Cleveland  8,037  25 

Maturity  $800  yearly  on  Sept.  1  from  1912  to  1921  inclusive. 

Guthrie  Graded  Common  School  District  (P.O.  Guthrie), 
Todd  County,  Ky. — Description  of  Bonds. — The  bond  issue 
recently  approved  by  the  voters  (V.  91,  p.  52)  will  be  for 
about  $8,000  and  will  carry  5%  interest,  payable  semi-an- 
nually in  New  York.  Denomination  $500.  Maturity  20 
years.  We  are  advised  under  date  of  Aug.  10  that  the 
district  hopes  to  offer  the  bonds  for  sale  in  the  near  future. 

Hamilton,  Butler  County,  Ohio. — Bond  Offerings. — Pro- 
posals will  be  received  until  10  a.  m.  Aug.  15  by  the  Sinking 
Fund  Trustees,  W.  S.  Bowers,  Secretary,  for  $25,000  4% 
water-works  and  electric-light  refunding  bonds. 

Authority  Section  113  of  an  Act  of  the  General  Assembly  passed  Oct.  22 
1902.  Denomination  $500.  Date  Sept.  1  1910.  Interest  semi-annually 
at  the  City  Treasurer's  office.  Maturity  Sept.  1  1925.  Certified  check  for 
5%  of  bonds  bid  for,  payable  to  the  Sinking  Fund  Trustees,  is  required 
The  bonds  will  be  delivered  and  paid  for  at  the  Second  National  Bank 
jn    Hamilton. 

Proposals  will  also  be  received  until  12  m.  Sept.  6  by  H. 
A.  Grimmer,  City  Auditor,  for  the  following  4%  coupon 
bonds: 

$35,000  municipal-electric-light-works-extension  and  Improvement  bonds. 
Denomination   $500.      Maturity  July   1    1930. 
5,950  bonds  for  the  acquisition  of  land  necessary   for  street  purposes. 
Denomination  $595.     Maturity  July  1  1920. 
50,000  street-improvement  bonds.     Denomination  $500.     Maturity  July  1 

1925. 
75,000  municipal  gas  works  extension  and  improvement  bonds.     Denomi- 
nation $500.     Maturity  July  1  1940. 
50,000  municipal  water  works  extension  and  improvement  bonds.     De- 
nomination $500.     Maturity  July  1  1930. 
50,000  sewer-construction  bonds.     Denomination  $500.     Maturity  July  1 
1935. 
Date  July  1  1910.     Interest  semi-annually  at  the  City  Treasurer's  office 
in  Hamilton.     Certified  check  for  5%  of  bid,  payable  to  the  City  Treasurer, 
is  required. 

At  the  same  time  (12  m.  Sept.  6)  the  City  Auditor  will  also 
receive  proposals  for  $11,886  50  4J4%  South  Fifth  St.  im- 
provement assessment  bonds. 

Date  June  1  1910.  Interest  semi  annual.  Maturity  one- tenth  yearly 
from  1911  to  1920  inclusive.  Certified  check  for  5%  of  bid,  payable  to  the 
City  Treasure      is  required. 

Hamilton  County  (P.  O.  Noblesville),  Ind. — Bonds  Offered 
by  Bankers. — The  following  issues  of  4J^%  gravel-road 
bonds  are  being  offered  to  investors  by  J.  F.  Wild  &  Co.  of 
Indianapolis. 

$3,580   Adams  Township  gravel  road  bonds.      Denomination  $179. 
2,360  Wayne  Township  gravel-road  bonds.     Denomination  $118. 
Date  May  15  1910.     Interest  semi-annually  at  the  County  Treasurer's 
office.     Maturity  one  bond  of  each  issue  every  six  months  from  May  15 
1911  to  Nov.  15  1920  inclusive. 

Hardy,  Nuckolls  County,  Neb. — Bond  Offering. — Propos- 
als were  asked  for  until  yesterday  (Aug.  12)  by  G.  S.  Mc- 
Dowell, Chairman,  and  the  Board  of  Village  Trustees,  for 
the  $15,000  5%  registered  water-works  bonds  mentioned  in 
V.  90,  p.  1694. 

Denomination  $500.  Date  June  1  1910.  Interest  annually  at  the 
First  National  Bank  of  Un  oln.  Maturity  June  1  1930,  subject  to  call  after 
5  years.  This  village  has  no  bonded  debt  at  present.  The  result  of  this 
bond  offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Harrison  School  District  (P.  O.  Harrison),  N.  J. — Bond 
Sale.— On  Aug.  10  the  $60,000  4^%  1-30-year  (serial) 
coupon  school  bonds,  bids  for  which  were  rejected  on  July  27 
( V.  91,  p.  290),  were  awarded,  it  is  stated,  to  the  West  Hud- 
son County  Trust  Co.  in  Harrison  at  100.125. 

Helt  Township,  Vermilion  County,  Ind. — Bond  Sale. — 
This  township  recently  disposed  of  $5,000  5%  1-5-year 
(serial)  school-house  bonds  to  J.  F.  Wild  &  Co.  of  Indian- 
apolis. 

Denomination  $1 ,000.  Date  Aug.  1  1910.  Interest  semi-annually  at  the 
State  Bank  in  Dana.  Bonds  are  not  taxable.  Bonded  debt,  including  this 
issue,   $7,800.     Assessed  valuation  $3,340,710. 

Hester  School  District,  Santa  Clara  County,  Cal. — Bond 
Election. — An  election  will  be  held  August  17  to  vote  on  the 
question  of  issuing  $6,000  5%  school  site  and  improvement 
bonds.     Denomination   $1,000.     Interest   semi-annual. 

Highland  County  (P.O.  Hillsboro),  Ohio. — Bond  Offering. 

— Proposals  will  be  received  until  to-day  (Aug.  13)  by  the 

Pike  Commissioners,  W.  C.  Duckwall,  Secretary,  for  $5,200 

6%  coupon  free  turnpike  bonds. 

Denominations:  $400,  $500,  $600  and  $700.  Date  Sept.  1  1910.  In- 
terest annually  at  the  Farmers'  &  Traders'  Bank  in  Hillsboro.  Maturity 
on  March  1  as  follows:  $400  in  1911,  S500  in  1912  and  1913,  $600  from  1914 
to  1916  inclusive,  $700  in  1917  and  1918  and  $600  in  1919.  Bonds  are  ex- 
empt from  taxation.  Certified  check  for  $500,  payable  to  the  Secretary, 
is  required.     No  bonded  debt  at  present. 

Highland  Park,  Wayne  County,  Mich. — Bond  Sale. — We 

are  now   advised   that  the  amount  of  33^%   paving  bonds 

awarded  on  July  2  to  the  city  of  Detroit  Sinking  Fund  was 

$139,000  and  not  $89,000,  as  reported  in  V.  91,  p.  230. 

Denomination  $1,000.  Date  July  2  1910.  Interest  semi-annual.  Ma- 
turity $13,000  yearly. 

Holloway  School  District  (P.  O.  Holloway),  Belmont 
County,  Ohio. — Bond  Sale. — On  Aug.  4  $6,500  5%  building 
bonds  were  awarded  to  the  New  First  National  Bank  of 
Columbus  at  105.523.     Following  are  the  bids: 

New  First  Nat.  Bk..  Colum.$6,859  00  I  Seasongood  &  Mayer,  Cin. .$6. 773  00 
First  Nat.  Bank,  Cleveland  6,802  50  |C.  E.  Denison  &Co.,  Cleve,   6,749  25 
Denomination  S300,  except  one  bond  of  $500.     Interest  March  1  and 
Sept.   1.      Maturity  1933. 

These  bonds  were  awarded  on  June  25  to  Stacy  &  Braun 
of  Toledo  (V.  91,  p.  108) .  The  first  sale,  however,  was  never 
consummated. 

Huntington  Beach,  Orange  County,  Cal. — Bonds  Dcfeatcd- 
— By  a  vote  of  79  "for"  to  53  "against,"  the  $40,000  munici- 
pal gas-plant  bonds  mentioned  in  V.  91,  p.  52,  were  defeated 
at  an  election  held  July  25. 
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Iowa  County  (P.  O.  Marengo),  Iowa. — No  Action  Yet 
Taken. — The  County  Auditor  writes  us  under  dale  of  July  30 
that  n« >  date  has  yet  been  set  for  the  offering  of  the  $30,000 
county-farm-home  bonds  voted  (V.  90,  p.  1694)  on  June  7. 
He  further  states  that  he  does  not  think  one  will  be  deter- 
mined upon  before  Jan.  1   1911. 

Jamestown,  N.  Y. — Bond  Sale. — On  Aug.  5  the  $50,000 
41-.',-  20-year  bridge-building  bonds  offered  on  that  daj^ 
(V.  91,  p.  290)  were  awarded  to  C.  E.  Denison  &  Co.  of  Cleve- 
land at  102.5715.  Denomination  $1,000.  Interest  Jan.  1 
and  July  1. 

Jefferson  County  (P.  O.  Birmingham),  Ala. — Bond  Elec- 
tion Proposed. — There  is  talk  of  calling  an  election  to  vote  on 
the  question  of  issuing  $1,000,000  good-road  bonds. 

Jellico,  Campbell  County,  Tenn. — Bond  Election. — An  elec- 
tion will  be  held  Sept.  1,  it  is  stated,  to  vote  on  the  question 
of  issuing  $90,000  water-works  and  sewerage-system  bonds. 

Jones  County  Common  School  District  No.  20,  Tex. — 
Bond  Sale.— On  Aug.  1  this  district  awarded  $2,250  5% 
5-20-year  (optional)  bonds  to  the  State  School  Fund  at  par 
and  interest. 

Keyser,  Mineral  County,  W.  Va. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Aug.  20  by  R.  A.  Wilch, 
Mayor,  for  the  $30,000  5*4%  coupon  water-works-improve- 
ment  bonds  voted  on  July  25.     V.  91,  p.  353. 

Denomination  S500.  Date  Sept.  1  1910.  Interest  annually  at  the 
Council  Chamber.  Maturity  82,000  yearly  from  1920  to  1934  Inclusive. 
Bonds  are  exempt  from  municipal  taxes.  Certified  check  for  5%,  payable 
to  the  "Town  of  Keyser,"  Is  required. 

King    County    School    District    No.    15,    Wash. — Bond 

j. — Proposals  will  be  received  until  11  a.  m.  August  20 

by   .Matt    11.   Gormley,   County   Treasurer,    (P.   O.   Seattle) 

for     $7,000     coupon     school-house-site,     construction     and 

furnishing;  bonds  at  not  exceeding  6%  interest. 

ctlOD  In  hi  July  23  1910.      Denomination  $500.      Maturity 
lii  ■. .  to  call  after  2  years.     Certified  check  or  draft  for  1%  of 

i  the  Countv  Treasurer,  is  required.      Bonds  will  be  ready 
for  delivery  Sept.  l   1910. 

Lane  County  School  District  No.  19,  Ore. — Bond  Offering. 

— Proposals  will  be  received  until  2  p.  m.  Aug.  15  by  R.  E. 

Eastland,  County  Treasurer  (P.  O.  Springfield),  for$20,000 

5%  gold  coupon  school-building  and  site-purchase  bonds. 

Denominations  S100  to  SI, 000.  Date  Aug.  15  1910.  Interest  semi- 
annually at  place  designated  by  the  purchaser.  Maturity  20  years,  subject 
to  call  after  10  years.  Certified  check  for  10%,  payable  to  the  County 
Treasurer,  is  required.  Bonded  debt,  this  Issue.  Floating  debt,  $2,112  50. 
Assessed  valuation  for  1909.  $622,385. 

League  City  School  District  (P.O.  League  City),  Galveston 
County,  Tex. — No  Action  Vet  Taken. — Up  to  Aug.  1  no  date 
had  yet  been  set  for  the  sale  of  the  $15,000  5%  20-40-year 
(optional)  building  and  furnishing  bonds  voted  on  June  11. 
See  V.  90,  p.  16! 

Leon  County  Common  School  District  No.  30,  Tex. — Bond 
Offering. — Proposals  will  be  received  at  once  for  the  $7,500 
5%  bonds  red-tend  by  the  State  Comptroller  on  June  10. 
V.  90,  p.  L695. 

Denomination  $187  50.  Date  April  10  1910.  Interest  annual.  Ma- 
turity 40  years,  subject  to  call  after  one  year.  J.  M.  Henderson  Is  County 
Superintendent  of  Public  Instruction. 

Lewis  County  (P.  O.  Lowville),  N.  Y. — Bond  Sale. — On 
Aug.  8  tin'  $20,000  .")'  ,  2i^-year  (average)  coupon  court- 
house-addition bonds  described  in  V.  91,  p.  353,  were  awarded 
t.i  the  First  National  Bank  of  Lowville  at  101.25  and  accrued 

inter 


Lincoln  School  District,  Sutter  County,  Cal. — Bond  Sale. — 
On  Aug.  2  the  !s:;,500  6%  1-7-year  (serial)  building  bonds,  a 
description  of  which  was  given  in  V.  91,  p.  291,  were  awarded 
to  Jas.  H.  Adams  &  Co.  of  Los  Angeles  for  $3,526,  the  price 
thus  being  100.742.  Denomination  $500.  Date  Aug.  2 
1910.      Irii  iiinual. 

Lowell,  Mass. — Temporary  Loan. — This  city  borrowed 
$100,000  on  Aug.  9  from  Wm.  A.  Read  &  Co.  of  Boston  at 
4.19%  discount.     Loan  matures  Nov.   10  1910. 

Lubbock,  Lubbock  County,  Tex. — Bonds  Voted. — Local 
pap  i  he  citizens  of  this  place  recently  approved 

the  issuance  of  $25,000  water-works  and  $55,000  sewerage 
bonds.  The  vote  is  reported  as  135  to  10  on  the  water  bonds 
and  132  to  13  on  the  sewerage  bonds. 

McLean  Independent   School   District    (P.   O.   McLean), 

Gray  County,  Tex.— Bonds  Awarded  in  Part. — Of  the  $25,000 

onds  offered  but  not  sold  on  June  3  (V.  91, 

P •  '"):;     510,01  M  i       re  purchased  on  Aug.  1  by  the  State  School 

Fund  a1   par  and  interest. 

Madison  School  District,  San  Joaquin  County,  Cal. — Bond 
•'•"■ — A  bid  of  102.50  was  received  on  Aug.  2  from  S    E 
Latta  of  Stockton  for  the  $2,000  6%  school  bonds  described 
in  V.  91,  p.  292.     Maturity  $125  yearly  on  July  1  from  1911 
to  1926   inclusive. 

Marble  Cliff,  Franklin  County,  Ohio.— Bond  Sale.— On 
Aug.  5  the  $19,000  4J^%  coupon  sewer  bonds  described  in 
V.  91,  p.  230,  were  awarded  to  the  New  First  National  Bank 
of  Columbus  for  $19,390  (102.052)  and  accrued  interest. 
Maturity  $1,000  yearly  on  Oct.  15  from  1911  to  1929  inclusive 

Marlborough,  Mass.— Bond  Sale.— On  Aug.  8  the  $50,000 
1       1-25-year  (serial)  coupon  sewer  bonds  described  in  V.  91, 
p.  353,   Acre  awarded  to  E.  M.  Farnsworth  &  Co.  of  Boston 
at   100.83.     The  bids  are  reported  as  follows: 
E.MJ  ,  th  &  Co.,  Bos. 100.83    IPerry,  Coffin  &  Burr,  Bos. _. 100. 541 

N.  A  .Harris  &  Co.,  Boston. 100. 779   Estabrook  &  Co..  Boston. ..100.510 

£*■  L:,,D'?>:  *  Co.    Boston 100.669   E.  H.  Rollins  &  Sous,  Bos.  .  .100.416 

II.  Oldham  &  Co.,  Bos.  .100.589  |  Parkinson  &  Burr,  Boston.  .100.391 
Kiilm,  I  Isher  &  Co 100.555|  Adams  &  Co.,  Boston 100  177 


Marshalltown,  Iowa. — Bond  Election  Proposed. — A  peti- 
tion has  been  presented  to  the  City  Council  requesting  that 
an  election  be  held  to  vote  on  the  question  of  issuing  $30,000 
sewer  bonds.  We  are  informed,  however,  that  up  to  July  28 
no  action  had  yet  been  taken  in  the  matter. 

Mart  Independent  School  District  (P.O.  Mart) ,  McLennon 
County,  Tex. — Bonds  Awarded  in  Part. — The  State  School 
Fund  on  Aug.  1  purchased  $15,000  of  the  $40,000  5%  20-40- 
vear  (optional)  school-house  bonds  offered  on  June  20.  See 
V.  90,  p.   1628. 

Massillon,  Stark  County,  Ohio. — Bonds  Authorized. — The 
Mayor  on  August  1  approved  an  ordinance  providing  for  the 
issuance  of  $7,000  street-paving  and  sewer  bonds. 

Maumee,  Lucas  County,  Ohio. — Bond  Sale. — An  August  10 
the  $28,000  5%  coupon  Wayne  Street  improvement  bonds 
described  in  V.  91,  p.  292,  were  awarded  to  Spitzer  &  Co.  of 
Toledo  for  $28,768  (102,742)  and  accrued  interest.  Maturity 
$2,500  yearly  on  Feb.  1  from  1912  to  1915  inclusive  and 
$3,000  yearly  on  Feb.  1  from  1916  to  1921  inclusive. 

Medford,  Mass. — Temporary  Loan. — On  Aug.  9  this  city 
negotiated  a  loan  of  $20,000  with  Bond  &  Goodwin  of  Boston 
at  4.85%  discount.     Loan  matures  April  10  1911. 

Melrose,  Mass. — Loan  Bids  Rejected. — Bids  for  a  temporary 
loan  of  $30,000  were  rejected,  it  is  stated,  by  this  city  on 
August  1 1 . 

Methuen,  Mass. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Aug.  20,  it  is  stated,  for  $75,000  4% 
school  bonds. 

Milford,  Clermont  and   Hamilton  Counties,  Ohio. — Bond 

coupon    water-works- 

231,  were  awarded  to 

and   accrued   interest. 

1915  to  1922  inclusive 

to  1926  inclusive. 


Sale.— On   July    30    the    $4,000    4% 
extension  bonds  described  in  V.  91,  p 
the   Milford   National    Bank   at    par 
Maturity  $300  yearly  on  May  1  from 
and  $400  yearly  on  May  1  from  1923 

Milford  Independent  School  District  (P.  O.  Milford),  Ellis 
County,  Tex. — Bonds  Awarded  in  Part. — This  district  has 
sold  $10,000  of  the  $20,000  5%  20-40-year  (optional)  school  - 
building  bonds  offered  on  May  17  (V.  90,  p.  1316)  to  the  State 
School   Fund  at  par  and  interest. 

Miller  County  (P.  O.  Texarkana),  Ark. — Bonds  Proposed. — 
According  to  Little  Rock  papers,  this  county  has  under 
consideration  a  proposition  to  issue  $400,000  road  bonds. 

Milton,  Cavalier  County,  No.  Dak. — Bonds  Voted. — Papers 
state  that  propositions  to  issue  $2,500  refunding  and  $1,500 
funding  bonds  were  favorably  voted  at  a  recent  election. 

Milton  School  District  (P.  O.  Milton),  Cavalier  County, 
No.  Dak. — Bonds  Voted. — A  special  election  held  recently 
it  is  stated,  resulted  in  favor  of  issuing  $4,000  school  bonds. 

Milwaukee,  Wis. — Bonds  Re- Awarded. — The  three  issues 
of  4J^%  1-20-year  (serial)  coupon  bonds,  aggregating 
$480,000,  awarded  on  July  1  to  Parkinson  &  Burr  of  New 
York  at  100.71  have  been  re-awarded  to  R.  L.  Day  &  Co. 
of  Boston  at  100.798.  Through  an  error  in  computation  by 
the  Public  Debt  Commissioners,  the  bid  of  Day  &  Co.  was 
reported  as  $481,798,  whereas  it  should  have  been 
$483,830  40. 

Bond  Sale. — On  August  10  the  three  issues  of  43^%  1-20- 
year  (serial)  coupon  bonds,  aggregating  $105,000,  described 
in  V.  91,  p.  354,  were  awarded  to  Estabrook  &  Co.  of  Chicago 
at  101.07;  bonds  to  be  delivered  in  Milwaukee.  This  is  on 
an  interest  basis  of  about  4.372%. 

Bonds  Not  Sold. — It  is  reported  that  no  sale  was  made  of 
$115,000  4%  coupon  school  bonds  also  offered  on  Aug.  10. 

Denominations:  100  bonds  of  $1,000  each  and  20  bonds  of  $750  each. 
Date  July  1  1910.     Interest  semi-annual.     Maturity  one-twentieth  yearly. 

Moberly  School  District  (P.  O.  Moberly),  Randolph 
County,  Mo. — Bond  Sale. — As  stated  in  V.  91,  p.  54,  this 
district  some  weeks  ago  awarded  $32,000  5%  10-20-year 
(optional)  bonds  to  A.  G.  Edwards  &  Sons  of  St.  Louis. 
We  also  reported  that  a  new  election  would  have  to  be  held 
before  the  sale  could  be  consummated.  We  are  now  ad- 
vised that  the  new  election  has  been  held  and  the  bonds  sold. 

Monmouth   School  District  No.   38    (P.   O.   Monmouth), 
Warren  County,  111. — Borah'  Offered  to  Investors. — The  First 
National  Bank  of  Chicago  is  offering  to  investors  $53 ,000  43. 
high-school  bonds 

Denominations  $300  to  $1,000.  Date  June  1  1910.  Interest  semi- 
annual.    Maturity  $5,300  yearly  on  July  1  from  1919  to  1928  inclusive. 

Monongahela  City  School  District   (P.   O.   Monongahela 

City),  Washington  County,  Pa. — Bond  Offering. — Proposals 

will  be  received  until  8  p.  m.  Aug.   16  bV  Henry  Louttit, 

Secretary,  for  the  $15,000  4J^%  coupon  school  bonds  voted 

(V.  91,  p.  54)  on  June  28. 

Denomination  $1,000.  Date  Aug.  1  1910.  Interest  semi-annually  at 
the  Monongahela  City  Trust  Co.  Maturity  $2,000  yearly  on  Aug.  1  from 
1925  to  1931  inclusive  and  $1,000  on  Aug.  1  1932.  Bonds  are  exempt  from 
State  tax.     Certified  check  for  $500  is  required. 

Montgomery,  Ala. — Purchaser  of  Bonds. — We  are  advised 
that  the  purchaser  of  the  $100,000  5%  gold  coupon  funding 
bonds  sold  on  July  29  (V.  91,  p.  354)  was  Spitzer  &  Co.  of 
Toledo.     The  price  paid  was  102.50  and  interest 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annual.  Ma- 
turity July  1    1940. 

Morton  School  District  No.  55  (P.  O.  Morton),  Renville 
County,  Minn. — Bonds  Voted. — An  election  held  July  19  in- 
sulted in  a  unanimous  vote  in  favor  of  issuing  $6,000  4'  , 
refunding  bonds.  Maturity  $500  yearly  from  1916  to  1927 
inclusive.  Application  has  been  made  to  the  State  for  this 
loan. 
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Moss  Point,  Jackson  County,  Miss.— Bids  Rejected. — Al 
bids  received  on  Aug.  2  for  the  $15,000  6%  coupon  street- 
improvement  bonds,  a  description  of  which  was  given  in 
V.  91,  p.  292,  were  rejected. 

Motley  County  Common  School  District  No.  6,  Tex. — 
Bonds  Awarded  in  Part.— This  district  on  Aug.  1  sold  $10,000 
of  the  $20,000  5C'C  5-40-year  (optional)  bonds  registered  by 
the  State  Comptroller  on  June  8  (V.  90,  p.  1696)  to  the  State 
School  Fund  at  par  and  interest. 

New  York  State. — Bond  Offfering. — Proposals  will  be 
received  until  3  p.  in.  August  16  by  Clark  Williams,  State 
Comptroller,  at  his  office  in  Albany  for  $2,243,000  4% 
50-year  gold  coupon  or  registered  canal  bonds.  The  bonds 
offered  are  the  unsold  portion  of  the  $11,000,000  bonds 
offered  on  July  11.  As  already  stated,  bids  were  received 
on  that  day  (July  11)  for  only  $8,757,000  of  the  issue  and  the 
remaining  $2,243,000  bonds  were  taken  by  the  Comptroller 
for   the    Sinking   Fund. 

Inasmuch  as  numerous  offers  have  been  received  for  the 
purchase  of  these  bonds,  either  in  whole  or  in  part,  the  Com- 
missioners of  the  Canal  Fund  authorized  the  Comptroller  to 
receive  bids  for  their  sale  until  the  time  mentioned  above. 

Niles,  Trumbull  County,  Ohio. — Bond  Sale. — On  Aug.  5 
$3,500  43'2rc  water-improvement  bonds  were  awarded  to 
Seasongood  &  Mayer  of  Cincinnati  at  102.81.  Following 
are  the  bids: 

Seasongood   &  Mayer,  Cin. $3,598  351  New  First  Nat.  Bk.,Colum_$3,589  00 

First  Nat.  Bank,  Cleve 3,591  25  |  Vinton  Banking  Co..  Vinton  3,577  00 

Denomination  S500.  Date  June  1  1910.  Interest  semi-annual.  Ma- 
turity in  1920.   1921,   1922  and   1923. 

Norfolk  County  (P.  O.  Portsmouth),  Va. — Bond  Sale. — 
On  August  9  the  $75,000  5%  20-year  toll-road  and  bridge 
bonds  described  in  V.  91,  p.  292,  were  awarded  to  the 
Western  German  Bank  of  Cincinnati  at  101.301  and  accrued 
interest.     Following  are  the  bids: 

Western  German  Bank,  Cin_$75,976 I S.  A.  Kean  &  Co.,  Chicago__  par 

Field,  Longstreth  &  Co.,  Cin_    75,409  I  Woodin,  McNear  &  Moore, Chic,   par 
Cutter,  May  &  Co.,  Chicago ..         pari 

Ocean  City,  Worcester  County,  Md. — Bond  Offering. — 
Proposals  are  asked  for  by  John  W.  Staton,  Attorney 
(P.  O.  Snow  Hill),  for  $10,000  bonds  of  this  city. 

Ogallalla  School  District  No.  1  (P.  O.  Ogallalla),  Keith 
County,  Neb. — Bonds  Not  Sold. — No  satisfactory  bids  were 
received  on  July  25  for  the  $22,000  school  bonds  described 
in  V.  91,  p.  231. 

Ontario  School  District,  San  Bernardino  County,  Cal. — 

Bond  Offering. — Proposals  will   be  received  until   11  a.   m. 

Aug.  22  by  the  County  Board  of  Supervisors,  Chas.  Post,  ex- 

officio  Clerk   (P.   O.  San  Bernardino),  for  the  $12,500  5% 

gold  school  bonds  voted  on  July  1  (V.  91,  p.  231). 

Denomination  S500.  Date  July  25  1910.  Interest  semi-annually  at  the 
County  Treasurer's  office.  Maturity  §500  yearly  on  July  25  from  1926  to 
1950  inclusive.  Certified  check  (or  cash)  for  5%  of  bid,  payable  to  the 
Chairman  of  the  Board  of  County  Supervisors,  is  required.  Bonded  debt, 
Including  this  issue.  3102,500.  Assessed  valuation  $2,635,261.  Official 
advertisement  states  that  there  Is  "no  litigation  or  controversy  pending 
which  affects  the  corporate  existence  or  boundaries  or  the  title  of  any  official 
to  his  office  nor  the  validity  of  these  bonds." 

Orange,  Orange    County,  Va. — Bond  Offering. — Proposals 

will  be  received  until  8  p.  m.  Aug.  15  by  Frank  B.  Perry, 

Mayor,  for  the  $10,000    5%   15-30-year    (optional)    coupon 

water-works  bonds  voted  May  31   (V.  90,  p.   1629). 

Denomination  5500.  Date  Dec.  1  1910.  Interest  annually  at  the 
Treasurer's  office.      Bonded  debt  at  present,  $21,800.      No  floating  debt. 

Otero  Irrigation  District  (P.  O.  La  Junta),  Otero  County, 
Colo. — Bonds  Not  Yet  Sold. — Up  to  July  28  no  award  had 
yet  been  made  of  the  $150,000  6%  irrigation  bonds  offered 
without  success  (V.  90,  p.  1629)  on  June  8.  We  are  advised 
that  thej'  will  be  sold  at  private  sale. 

Ottawa,  Lasalle  County,  111. — Bonds  Voted. — Reports 
state  that  a  special  election  held  August  2  resulted  in  a 
majority  of  97  votes  in  favor  of  issuing  $23,000  bridge  bonds. 

Painesville  Township  (P.  O.  Painesville),  Lake  County, 
Ohio. — No  Action  Yet  Taken. — Up  to  July  30  no  action  had 
yet  been  taken  looking  towards  the  issuance  of  the  $75,000 
park  and  boulevard  bonds  voted  (V.  90,  p.  1697)  on  June  20. 

Palestine,  Tex. — Bond  Election  Proposed. — This  city 
proposes  to  hold  an  election  to  vote  on  propositions  to  issue 
$17,000  park  and  $9,000  fire-hall-equipment  bonds. 

Pemberton  Township  (P.  O.  Mount  Holly),  N.  J. — Bonds 
Voted. — It  is  stated  that  a  proposition  to  issue  $15,000  bonds 
to  pay  the  cost  of  the  township's  section  of  the  Brown's  Mills 
and  Lakehurst  Road  carried  by  a  vote  of  129  to  4  at  a 
recent  election. 

Penelope  Independent  School  District  (P.  O.  Penelope), 
Hill  County,  Tex. — Bonds  Awarded  in  Part. — On  Aug.  1 
$5,000  of  the  $12,500  5%  10-40-year  (optional)  bonds  regis- 
tered by  the  .State  Comptroller  on  July  1  (V.  91,  p.  170)  were 
awarded  to  the  State  School  Fund  at  par  and  interest. 

Pensacola,  Fla. — Bonds  Not  to  Be  Offered  at  Present. — We 
are  advised  that  the  $150,000  paving  and  $100,000  sewerage 
bonds  voted  on  June  14  (V.  90,  p.  1697)  "will  not  be  sold 
until  after  Jan.  1  1911." 

Pittsfield,  Mass. — Temporary  Loan. — A  loan  of  $20,000 
dated  August  9  1910  and  maturing  in  six  months  has  been 
negotiated,  it  is  stated,  with  Bond  &  Goodwin  of  Boston  at 
4.87%  discount. 

Port  Tampa  City,  Hillsboro  County,  Fla. — Bonds  Voted. — 
An  election  held  recently  resulted  in  favor  of  a  proposition 
to  issue  $25,000  5%  20-year  water-works  bonds.  The  issue 
we  are  advised,  will  be  offered  at  private  sale. 


Prescott  School  District  (P.O.  Prescott) ,  Ark  .—Bond  Sale . 

—This  district  recently  sold  $25,000  6%  high-school  bonds 

to  Lewis  W.  Thomson  of  St.  Louis. 

Date  July  1  1910.  Interest  semi-annually  at  the  St.  Louis-Union  Trust 
Co.  Maturity  $500  yearly  from  1912  to  1916  inclusive,  $1,000  yearly  from 
1917  to  1926  inclusive  and  $2,500  yearly  from  1927  to  1931  inclusive. 

Putnam  County  (P.  O.  Ottawa),  Ohio.— Bond  Sale.— 
On  Aug.  6  the  two  issues  of  5%  coupon  road-improvement 
bonds  aggregating  $37,000,  described  in  V.  91,  p.  354,  were 
awarded  to  the  First  National  Bank  of  Cleveland  at  105.026 
and  accrued  interest.     Some  of  the  bidders  were  as  follows: 

First  Nat.  Bank,  Cleve_.  .$38,859  75)  Stacy  &  Braun,  Toledo  _  $38,761  20 
Seasongood  &  Mayer,  Cin_   38,769  30  [Western-German  Bk.,  Cin.  38,572  60 

We  are  advised  that  six  other  bids  were  received  but  that 
they  arrived  too  late  to  be  considered  and  were  therefore 
returned   unopened . 

Quanah  Independent  School  District(P.  O.  Quanah),  Tex. 

— Bond  Election. — We  are  now  advised  that  the  question  of 
issuing  the  $15,000  additional  school  bonds  mentioned  in 
V.  91,  p.  293,  will  be  submitted  to  a  vote  on  Aug.  23,  not 
Aug.  6  as  reported  in  local  papers. 

Quitman  County  (P.  O.  Belen),  Miss. — Bond  Off ering .—At 
their  meeting  Aug.  1  the  Board  of  Supervisors  did  not  dis- 
pose of  the  $33,500  proposed  bond  issue  (V.  91,  p.  293),  but 
instead  they  passed  an  order  providing  for  the  issuance  of 
$45,000  4^2%  court-house  and  jail  construction  bonds,  by 
authority  of  the  Legislature  of  1908,  Chapter  257.  Bids  for 
these  bonds  will  be  opened  at  the  regular  meeting  of  the 
Board  on  Sept.  5. 

Denomination  $1,000  or  $500.  Interest  annual.  Maturity  30  years, 
subject  to  call  after  20  years.  Bonded  debt  at  present.  $40,000.  Assessed 
valuation  1909,  $1,800,000.  Official  circular  states  that  there  has  never 
been  any  question  of  legality  or  any  protest  filed  against  the  Issuance  of 
these  bonds. 

Richardson  County  Drainage  District  No.  1,  Neb. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Aug.  23 
by  A.  R.  Keim,  (P.  O.  Falls  City),  for  $205,000  6%  drainage 
bonds.  Interest  semi-annual.  Maturity  15  years,  payment 
of  principal  to  begin  after  5  years. 

Ridgefarm  School  District  No.  207  (P.  O.  Ridgefarm), 
Vermilion  County,  111. — Bond  Sale. — On  Aug.  8  the  $20,000 
5%  registered  school  bonds  described  in  V.  91,  p.  355,  were 
awarded  to  John  Nuveen  &  Co.  of  Chicago  at  101.02.  Pur- 
chaser also  pays  accrued  interest  from  Aug.  15  and  furnishes 
blank   bonds.     The  following   bids   were   also  received: 

C.  H.  Coffin,  Chicago — $20,201  and  blank  bonds. 

E.  H.  Rollins  &  Sons,  Chicago — $20,030  and  accrued  interest  from  Aug.  1, 

S.  A.  Kean  &  Co.,  Chicago — $20,020  and  blank  bonds. 

Thos.  J.  Bolger  Co.,  Chicago — $20,012  50  and  blank  bonds. 

Allerton,  Greene  &   King — $20,010. 

Weil,  Roth  &  Co.,  Cincinnati — $20,005  and  accrued  interest. 

H.  C.  Speer  &  Sons,  Co.,  Chicago — Par. 

Farson,  Son  &  Co.,  Chicago — Par  less  legal  fees. 

Maturity  $1,250  yearly  from  1915  to  1930  inclusive. 

Roanoke,  Va. — Bonds  Not  Sold. — No  sale  has  yet  been 
made  of  the  four  issues  of  4J/£%  30-year  coupon  bonds,  ag- 
gregating $500,000,  mentioned  in  V.  91,  p.  55. 

Rochester,  N.  Y. — Note  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Aug.  16  by  Chas.  F.  Pond,  Comptroller, 
for  $100,000  water-works  improvement  renewal  notes. 

Date  Aug.  19  1910.  Maturity  April  19  1911.  Interest  rate  and  denomi- 
nation of  notes  to  be  designated  in  bids. 

Rochester,  Beaver  County,  Pa. — Bonds  Proposed. — The 
Borough  Council  on  Aug.  1  passed  a  motion  instructing  the 
Ordinance  Committee  and  Borough  Attorney  to  draw  up  a 
resolution  for  the  purpose  of  introducing  an  ordinance  pro- 
viding for  a  bonds  issue  of  $125,000  for  the  establishment 
of  a  sewage-disposal  system  and  the  paving  of  streets. 
.  Rocky  River,  Cuyahoga  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Aug.  19  by  W.  M. 
Dean,  Village  Clerk,  for  $S,000  4i^%  coupon  municipal- 
building  bonds. 

Authority  Section  3939  of  the  General  Code.  Denomination  $500. 
Date  Aug.  1  1910.  Interest  on  April  1  and  Oct.  1  at  The  Rocky  River 
Savings  &  Banking  Co.'s  office.  Maturity  $500  every  six  months  from 
April  1  1915  to  Oct.  1  1922  inclusive.  Certified  check  for  $200,  payable 
to  the  Village  Treasurer,  is  required.      Purchaser  to  pay  accrued  interest. 

Romney,  Hampshire  County,  W.  Va. — Bond  Election  Pro- 
posed.— This  town  is  considering  the  advisability  of  calling 
an  election  to  vote  on  the  question  of  issuing  bonds  for  water 
purposes. 

Rutherfordton,  Rutherford  County,  No.  Car. — Bonds 
Voted. — An  election  held  August  2  resulted  in  favor  of  a 
proposition  to  issue  $35,000  bonds  for  the  purpose  of  install- 
ing and  equipping  an  electric-light  and  water- works-system. 
The  vote  is  reported  as  110  to  88. 

St.  Petersburg,  Hillsboro  County,  Fla. — Bond  Election 
Postponed. — The  election  which  was  to  have  taken  place 
July  19  to  vote  on  propositions  to  issue  $100,000  6%  30-year 
bonds  as  follows  (V.  90,  p.  1698),  was  postponed  until 
Aug.  30:  $67,500  for  paving,  $10,000  for  water-improvement, 
$10,000  for  water-front  improvement,  $5,000  for  sewers  and 
$7,500  for  fire-station  and  fire-alarm  system. 

Salem,  Columbiana  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.  Aug.  16  by  the  Sinking 
Fund  Trustees  for  $14,000  43^%  coupon  refunding  bonds. 

Authority,  Section  113,  Municipal  Code.  Denomination  $500.  Date 
July  1  1910.  Interest  semi-annually  at  the  City  Treasury.  Maturity 
$1,000  yearly  on  July  1  from  1920  to  1933  Inclusive.  Bonds  are  exempt 
from  taxation.  Certified  check  for  $280.  payable  to  the  "City  of  Salem," 
is  required.     Geo.   Holmes  is  City  Auditor. 

Salina,  Saline  County,  Kan. — Bonds  Voted. — The  $40,000 
4K%  20-year  city-hall  bonds  mentioned  in  V.  91,  p.  294 
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were  carried  by  "over  200  majority'7  at  the  election  held 
Aug.  2. 

San  Benito  Independent  School  District(P.  O.  San  Benito) , 
Cameron  County,  Tex. — Bonds  Awarded  in  Part. — On  Aug.  1 
$12,500  of  the  $25,000  5(  |  5-40-year  (optional)  bonds  regis- 
tered by  the  State  Comptroller  on  June  2  (V.  90,  p.  1698) 
were  sold  to  the  State  School  Fund  at  par  and  interest. 

Sand  Creek  Township,  Decatur  County,  Ind. — Bond  Sale. 
— This  township  has  sold  to  J.  F.  Wild  &  Co.  of  Indianapolis 
$6,600  ±lA%   school-house  bonds. 

Denomination  S275.  Date  July  1  1910.  Interest  semi-annually  at  the 
First  National  Bank  In  Westport.  Maturity  $275  each  six  months  from 
July  1  1911  to  Jan.  1  1923  inclusive.  Bonds  are  exempt  from  taxation. 
Bonded  debt,  including  this  issue,  89,149  80.  Assessed  valuation,  $970,- 
865. 

San  Francisco,  Cal. — Bonds  Awarded  in  Part.—Oi  the 
second  installment  of  $240,000  4^%  Geary  Street  Ry.  bonds, 
bids  for  which  were  opened  on  Aug.  2  (V.  91,  p.  294),  $123,- 

000  were  awarded,  according  to  local  papers. 

Seattle,  Wash. — Bond  Sales. — The  following  improvement 
bonds,  aggregating  $791,009  23,  were  issued  by  this  city 
during  July: 

Amount.  Purpose.  Date.         Int. Rate.    Maturity. 

$36,632  60.. Grade  and  curbing July  5  1910  7%  July  5  1915 

318.232  25   .Grade  and  bridge July  5  1910  7%  July  5  1920 

4,195  92      Paving July  12  1910  7%  July  12  1915 

5,295  13    .Sewerage July  12  1910  7%  July  12  1915 

5.013  25   .Sidewalks  and  curbs July  12  1910  7%  July  12  1915 

1,220  94     Paving July  111910  7%  July  111915 

42,530  13. .Paving July  12  1910  7%  July  12  1915 

59,457  88   .Paving July  111910  7%  July  111920 

18,781  14.  .Sewers July  14  1910  7%  July  14  1915 

30.283  46.. Grade  and  curbing July  15  1910  7%  July  15  1915 

15,408  73.. Grade  and  curbing July  19  1910  7%  July  19  1915 

1,038  76.. Sidewalks July  19  1910  7%  July  19  1915 

78.030  80.  .Paving July  16  1910  7%  July  16  1920 

82,203  92     Paving     July  16  1910  7%  July  16  1920 

1,038  76.. Sidewalks July  19  1910  7%  July  19  1915 

1,035  66. .Water mains July  22  1910  7%  July  22  1915 

3.18149   .Sewerage July  22  1910  7%  July  29  1915 

5.251  97. .Grade  and  curbing July  25  1910  7%  July  25  1915 

!  19,545  ll-_Se%verage July  25  1910  7%  July  25  1915 

1  35,760  53, -Grade  and  curbing July  25  1910  7%  July  25  1920 

[13,702  35.  .Grade  and  curbing July  25  1910  7%  July  25  1915 

13,168  45-. Light    July    25  1910     6%      July    25  1915 

Sedalia  School  District  (P.  0.  Sedalia),  Pettes  County, 
Mo. — Bond  Sale. — Local  banks  have  agreed  to  purchase  at 
par  the  $65,000  4J^9c  10-20-year  (optional)  coupon  building 
bonds,  bids  for  which  were  rejected  on  June  20.     V.  91,  p.  55. 

Sherman,  Grayson  County,  Tex. — Bonds  Not  Yet  Sold. — 
No  sale  has  yet  been  made  of  the  $12,000  water  and  $8,000 
street-improvement  4J^%  registered  bonds,  bids  for  which 
were  rejected  on  June  6.     See  V.  91,  p.  55. 

Somerset  County  (P.  O.  Princess  Anne),  Md. — Bond  Sale. 
- — On  August  9  the  $25,000  4}/£%  15-39-year  (serial)  coupon 
high-school-building  bonds  described  in  V.  91,  p.  355,  were 
awarded  to  the  Bank  of  Somerset  at  101  and  accrued  interest. 
C.  E.  Dennison  &  Co.  of  Cleveland  offered  $25,099  25  for 
the  issue . 

Stigler,  Haskell  County,  Okla.— Bond  Sale.— The  $45,000 
water-works  and  $30,000  sewer  6%  bonds  offered  for  sale  on 
May  17  (V.  90,  p.  1196)  have  been  purchased  and  are  being 
offered  to  investors  by  Wollenberger  &  Co.  of  Chicago. 

The  bonds  are  Issued  under  authority  of  Section  27,  Article  10,  State 
Constitution,  and  election  held  March  29  1910.  Denomination  $1,000. 
Date  April  1  1910.  Interest  semi-annually  at  the  fiscal  agency  of  the  State 
of  Oklahoma  in  New  York  City.  Maturity  April  1  1935.  Total  debt, 
Including  these  bonds,  $75,000.  Taxable  property,  $1,600,000.  Assessed 
value,   $800,000. 

Summit  County  (P.  O.  Akron),  Ohio. — Bond  Sale. — On 
Aug.  5  the  $9,000  assessment  and  $34,500  county's  portion 
Kenmore  Road  5%  coupon  bonds  described  in  V.  91,  p.  294, 
were  awarded  to  Otis  &  Hough  of  Cleveland  for  $45,027  50 
(103.511)  and  accrued  interest. 

Swoyersville  School  District,  Luzerne  County,  Pa. — Bond 
Sale. — The  Washington  Investment  Co.,  Inc.,  of  Pittsburgh 
has  been  awarded  the  $15,000  5%  tax-free  school-building 
bonds  offered  but  not  sold  on  July  8.     See  V.  91,  p.  294. 

Sylvania,  Screven  County,  Ga. — Bond  Offering  Postponed. 
— The  offering  of  the  three  issues  of  5%  gold  coupon  bonds 
aggregating  $40,000,  which  was  to  have  taken  place  Aug.  1 
(V.  91,  p.  294)  was  postponed. 

Tarentum,  Allegheny  County,  Pa. — Bond  Sale. — On  Aug. 6 
the  $10,000  411/<  22-year  coupon  grading,  curbing  and 
paving  bonds  described  in  V.  91,  p.  355,  were  awarded  to 
J.  S.  &  W.  S.  Kuhn  of  Pittsburgh.  A  bid  was  also  received 
from  the  Washington  Investment  Co.  of  Pittsburgh. 

Tehama  County  (P.  O.  Red  Bluff),  Cal.—  Bond  Election.— 
The  Board  of  County  Supervisors  have  called  an  election 
for  August  16  to  vote  on  propositions  to  issue  $150,000 
bridge  and  $25,000  highway  bonds. 

Terre  Haute,  Ind.— Bond  Sale.— The  United  States  Trust 
Co.  of  Terre  Haute,  offering  102.781  and  accrued  interest, 
was  the  successful  bidder  on  Aug.  5  for  the  $40,000  4%  20- 
year  coupon  sewer-construction  bonds  described  in  V.  91, 
p.  294.     The  following  bids  were  received: 

U.  S.  Tr.  Co.,  Terre  Haute$41,112  401  Am.-Ger.Tr.Co.,  Terre  H  $40,080  00 
Miller,  Adams  &  Co..  Ind-   40,361  00|J.  F.  Wild  fc  Co.,  Ind'lis..   40,005  00 

Terrell  County  Common  School  District  No.   1,  Tex. — 

Bonds  Awarded  in  Part.—Oi  the  $25,000  5%  5-40-year 
(optional)  bonds  offered  without  success  on  May  30  (V.  90, 
p.  1699),  $10,000  were  disposed  of  to  the  State  School  Fund 
on  Aug.  1  at  par  and  interest. 

Tioga,  Grayson  County,  Tex.— Bond  Election. — Papers 
state  that  City  Council  has  ordered  an  election  to  vote  on  the 
question  of  issuing  $10,000  water-system-improvement 
bonds. 


Transylvania  County  (P.  0.  Brevard),  No.  Car. — Bonds 
Voted. — An  election  held  Augusl  2  resulted,  it  is  stated,  in 
favor  of  a  proposition  to  issue  $100,000  4^%  30-year  bonds 
for  the  purpose  of  subscribing  to  the  stock  of  the  Greenville 
&  Knoxville  Ry.  which,  it  is  said,  is  to  be  built  from  Green- 
ville, N.  C,  to  Knoxville,  Tenn. 

Trenton,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  18  by  H.  E.Evans, City  Treasurer, 
for  the  following  4J^%  bonds: 

$100,000  water  bonds  dated  Oct.  1  1908  and  payable  Oct    1  1938.     Bonds 
may  be  coupon  or  registered,  or  both   combined,  at  option  of  pur- 
chaser. 
50,000  20-year  rglstered  or  coupon  harbor  bonds. 

5,000  20-year  registered  fire  and  police  telegraph  and  telephone  bonds. 
Interest  semi-annual.     Certified  check  drawn  on  a  national  bank  in  the 
following  amounts  required  with  bids:  for  the  $100,000  issue,  $2,000,  for 
the  $50,000  issue,  $1,000  and  for  the  $5,000  issue  $100. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  department. 

Urbana,  Champaign  County,  Ohio. — Bond  Election. — 
Local  papers  report  that  it  has  been  decided  to  vote  Aug.  30 
on  a  proposition  to  issue  $150,000  bonds  for  the  purchase 
of  the  plant  of  the  Urbana  Water  Works  Co. 

Vallejo,  Solano  County,  Cal. — Bond  Election. — This  city  is. 
to  hold  an  election  in  the  near  future,  it  is  stated,  for  the 
purpose  of  submitting  to  the  voters  a  proposition  to  issue 
$165,000  improvement  bonds. 

Vallejo  School  District,  Solano  County,  Cal. — Bond  Sale. — 
On  Aug.  1  the  $60,000  5%  bonds  mentioned  in  V.  90,  p.  1631, 
were  awarded  to  G.  G.  Blymer  &  Co.  of  San  Francisco  at 
103.416.     Following   are   the   bids: 

G.  G.  Blymer  &  Co.,  San  Fr-$62,050|  E.  H.  Rollins  &  Sons.  San  F  $61,476 
N.  W.  Halsey  &  Co.,  San  Fr.  61,516|j.  H.  Adams  &  Co.,  Los  An,   61,101 

Ventura  Union  High  School  District  (P.  O.  Ventura), 
Ventura  County,  Cal. — Bond  Election. — The  voters  of  this 
district  will  have  submitted  to  them  on  Aug.  15  a  proposition 
to  issue  $75,000  high-school-building  bonds. 

Wabash  County  (P.  O.  Wabash),  Ind.— Bonds  Offered  by 

Bankers. — J.  F.  Wild  &  Co.  of  Indianapolis  are  offering  to 

investors   $3,400   4J/£%    Wabash   and    Grant   County    Line 

gravel-road  bonds. 

Denomination  $170.  Date  May  1  1910.  Interest  May  15  and  Nov.  15 
at  the  County  Treasurer's  office.  Maturity  $170  each  six  months  from 
May  15  1911  to  Nov.  15  1920  inclusive. 

Waltham,  Mass. — Temporary  Loan. — This  town,  it  is 
stated,  has  negotiated  a  $35,000  3-months  loan  with  Blake 
Bros.   &  Co.  of  Boston  at  4.46%  discount. 

Waynesburg  Special  School  District  (P.O.  Waynesburg), 
Stark  County,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  1  p.  m.  Aug.  18  by  the  Board  of  Education 
(W.  E.  Yarger,  Clerk)  for  $15,000  4%  school  bonds. 

Authority,  Sections  3991  and  3992,  Revised  Statutes.  Denomination 
$1,000.  Interest  semi-annual.  Maturity  $1,000  yearly  on  Oct.  1  from 
1915  to  1929  Inclusive.  Bonds  are  subject  to  call  at  any  Interest-paying 
period.     Certified  check  for  $250  Is  required. 

West,  McLennon  County,  Tex. — Bond  Sale. — The  $6,000 
5%  10-30-year  (optional)  coupon  school-building  bonds 
which  were  offered  on  April  15  (V.  90,  p.  1002)  were  sold 
on  Aug.  1  at  par  and  interest  to  the  State  School  Fund. 

Westchester  County  (P.  O.  White  Plains),  N.  Y. — Bond 
Sale.— On  Aug.  9  the  $30,618  83  5%  registered  funding 
bonds  described  in  V.  91,  p.  295,  were  awarded  to  Estabrook 
&  Co.  of  New  York  City  at  109.76,  while  the  $13,122  36  5% 
registered  temporary  loan  bonds  also  offered  on  Aug.  9  were 
awarded  to  Kountze  Bros,  of  New  York  City  at  100.544. 

Westfield,  N.  Y.—Bond  Sale.— The  National  Bank  of 
Westfield  has  purchased  at  100.25  the  $10,000  4  Vz%  7-11-year 
(serial)  refunding  water  bonds  offered  on  July"  15  and  de- 
scribed in  V.  90,  p.  1699.     Bonds  are  dated  Aug.  1  1910. 

Bond  Election  Postponed. — An  election  which  was  to  have 
been  held  Aug.  9  to  vote  on  the  question  of  issuing  sewer 
bonds  was  postponed. 

Williams  Union  High  School  District,  Colusa  County,  Cal. 
— Bond  Sale.— On  Aug.  3  the  $25,000  5%  high-school-build- 
ing and  improvement  bonds  mentioned  in  V.  91,  p.  295, 
were  awarded  to  N.W.  Halsey  &  Co.  of  San  Francisco  at  102.15 
and  accrued  interest.  Denomination  $500.  Date  Aug.  1 
1910.     Interest  semi-annual. 

Willoughby,  Lake  County,  Ohio. — Bond  Sale. — On  Aug.  8 
the  three  issues  of  43^%  bonds  aggregating  $9,500,  described 
in  V.  91,  p.  356,  were  awarded  to  the  Tillotson  &  WolcottCo. 
of  Cleveland  at  103.757  and  accrued  interest.  Following 
are  the  bids: 

Tillotson  &  W'olcottCo.,  CI. $9, 857  15 
Hayden,  Miller  &  Co.,  Clev_  9.791  50 
Andrews  Insti.  for  Girls. _   9,740  00 

In  addition  to  the  above,  Weil,  Roth  &  Co.  of  Cincinnati 
bid  $6,015  for  $6,000  light  bonds,  while  a  local  party  offered 
$2,563  75  for  $2,500  street  bonds. 

Willow  Lake,  Clark  County,  So.  Dak. — Bonds  Defeated. — 
We  are  informed  that  this  place  has  defeated  a  proposition 
to  issue  bonds. 

Windsor,  Henry  County,  Mo. — Bonds  Not  Sold. — No  sale 
was  made  on  Aug.  1  of  the  $16,000  sewer  and  $39,000  water 
coupon  bonds  described  in  V.  91,  p.  295. 

Wingo  Graded  School  District  (P.  O.  Wingo),  Graves 
County,  Ky. — Bond  Offering. — Proposals  will  be  received  for 
$5,000  5%  school-building  bonds. 

Authority  vote  of  111  to  16  at  an  election  held  May  14  1910.  Denomina- 
tion $1,000.  Interest  annual.  Maturity  20  years.  The  district  has  on 
debt  at  present. 


First  Nat.   Bank.  Clev $9,732  25 

Seasonuood  &  Mayer,  Cin_.   9,694  00 
C.  !•:.  Denison  &  Co.,  Clev..   9,659  40 
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Wise  County  (P.  0.  Wise),  Va.— Bond  Election. —The 
question  of  issuing  §700,000  good-road  bonds  will  be  sub- 
mitted to  a  vote  of  the  people  on  Nov.  22. 

Worcester,  Mass.— Bond  Sale.— On  July  28  $75,000  4% 
10-vear  street  paving  bonds  were  sold  to  the  Sinking  Fund 
at  "100.82— a  basis  of  about  3.90%.  Date  July  1  1910. 
Interest   semi-annual. 

f&Temporarij  Loan.— A  loan  of  $150,000  due  Oct.  14  1910 
was  negotiated  on  Aug.  10  with  F.  S.  Moseley  &  Co.  of 
Boston  at  3.75r(    discount  and  $3.25  premium. 

Wyandotte,  Wayne  County,  Mich. — Bond  Election. — An 
election  will  be  held  in  this  city  August  15  to  vote  on  a 
proposition  to  issue  $25,000  water-works-plant  bonds. 

Yakima  County  (P.  O.  North  Yakima),  Wash. — Bond 
Election. — It  is  stated  that  an  election  is  to  be  held  in  this 
county  in  the  fall  to  vote  on  the  question  of  issuing  $125,000 
road  bonds. 

Yakima  County  School  District  No.  91,  Wash. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  Aug.  20 
by  Frank  Bond,  County  Treasurer  (P.  O.  North  Yakima),  for 
$5,500  coupon  bonds  at  not  exceeding  6%  interest. 

Authority  Sections  117,  118,  119,  &c,  of  the  Code  of  Public  Instruction, 
Laws  of  1897,  pages  357  et  seq.,  also  an  election  held  July  19  1910.  Date 
"day  of  Issue,"  or  may  be  dated  on  the  first  of  some  month  at  the  bidders 
option.  Interest  annually  at  the  County  Treasurer's  office.  Maturity 
20  years,  subject  to  call  after  5  years. 

Yellowstone  County  School  District  No.  14  (P.  O.  Colum- 
bus), Mont.— Bond  Sale. — On  Aug.  5  $7,175  5%  10-year 
school-building  bonds  were  awarded  to  F.  H.  Ray  at  par. 

Denomination  §500,  except  one  bond  of  $175.  Date  Aug.  1  1910.  In- 
terest January  and  July. 

Yonkers,  N.  Y. — Bond  Offerings. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  23  by  Joseph  Miller,  City  Comptroller, 
for  the  following  43^%  registered  bonds: 

$40,000  school  bonds.   .Maturity  $2,000  yearly  on  Aug.   1   from  1911   to 
1930  inclusive. 
54,000  city-hall  bonds.      Maturity  §2,700  yearly  on  Aug.  1  from  1911  to 

1930  inclusive. 
17,900  fire- bureau-equipment  bonds.     Maturity  $1,790  yearly  on  Aug.  1 

from  1911  to  1920  inclusive. 
25,000  road-improvement    bonds.     Maturity    §1,250    yearly    on    Aug.    1 
from   1911   to   1930  inclusve. 
Date  Aug.  1  1910.      Interest  April  1  and  Oct.  1  in  New  York  exchange. 
Certified  check  for  2%  of  bonds  bid  for,  payable  to  the  Comptroller,  is  re- 
quired.    Bonds  will  be  ready  for  delivery  Aug.  30.     The  validity  of   the 
bonds  will  be  certified  to  by  Hawkins,  Delafield  &  Longfellow  of  New  York 
City,  whose  opinion  will  be  furnished  to  the  successful  bidder. 


Canada,  its  Provinces  and  Municipalities. 

Arnprior,  Ont.— Debenture  Sale.— Wood,  Gundy  &  Co.  of 
Toronto  have  purchased  the  $14,000  4J^%  30-year  schoo 
debentures  mention  of  which  was  made  in  V.  90,  p.  1443. 

Aylmer,   Ont.— Debenture  Sale.— On  Aug.  2  the  $21,000 

5%  water-works-extension  debentures  offered  on  that  day 

(V.  91,  p.  295)  were  awarded  to  James  J.  Nans  at  par  and 

accrued  interest.     Other  bids  were  as  follows: 

A.  Jar  vis  &  Co.,  Toronto §20,754|W.  A  McKenzie  &  Co.,  Tor.. §20, 500 

Brent,  Noxon  &  Co.,  Toronto  20,729  [ 

Maturity  part  yearly  on  July  31  from  1911  to  1940  inclusive. 

Berlin,  Ont. — Debenture  Election. — It  is  said  that  on  Aug. 
29  the  rate-payers  will  vote  on  a  $15,000  loan  by-law  and  an 
$8,300  sewer  by-law. 

Calgary,  Alberta. — Debenture  Offering. — Proposals  will  be 

received  until  2  p.  m.  Aug.  20  by  W.  D.  Spence,  City  Clerk, 

for  the  following  coupon  debentures: 

§26,000  00  4K%  20-year  park,  &c,  debentures.     Date  June  1   1907. 
1,100  00  4?4%  10-year  boulevard  debentures.     Date  Aug.  2  1909. 
18,630  00  5%  20-year  sewer  debentures.     Date  Aug.  2  1909. 
3,270  16  4M%  7-year  plank  walk  debentures.     Date  Aug.  2  1909. 
4,500  00  4)^%  7-year  plank-walk  debentures.     Date  Jan.   1   1910. 
340  00  4  yz%  30-year  general  debentures.     Date  Jan.  1  1910. 
247  00  4  14%  20-year  local-improvement  debentures.     Date  Jan.  1  '10. 
Debentures  to  be  delivered  in  Calgary.     Debenture  debt,  Including  these 
Issues,  but   excluding   those    issued   for   local    Improvements,    §3,797,950. 
Assessed  value  for  taxation,   §30,796,092. 

Camrose,  Alberta. — Debenture  Offering. — Further  details 
are  at  hand  relative  to  the  offering  on  Aug.  16  of  the  follow- 
ing 5%  gold  debentures  mentioned  by  us  last  week:  $30,000 
for  electric-light-plant,  $2,500  for  park  improvements  and 
$1,000  for  fire  protection.  Proposals  for  these  debentures 
will  be  received  until  8  p.  m.  on  that  day  (Aug.  16)  by  O.  B. 
Olson,  Secretary-Treasurer. 

Date  July  19  1910.  Interest  annually  at  the  Merchants'  Bank  of  Canada 
In  Camrose.  Maturity  part  yearly  for  twenty  years.  Debentures  are  ex- 
empt from  taxation.  Debenture  debt,  including  these  issues,  §69,645  25. 
No  floating  debt.     Assessed  valuation,  §856,198. 

Canora,  Sask.— Debenture  Sale. — During  July  $6,000  5}4% 
school  debentures  were  sold  to  Nay  &  James  of  Regina.  They 
are  dated  July  12  1910  and  payable  in  20  annual  installments. 

Dauphin  School  District,  Man. — Price  Paid  for  Debentures, 
— The  price  paid  by  Brent,  Noxon  &  Co.  of  Toronto  for  the 


NEW   LOANS. 

$100,000  Water   Bonds 

50,000   Harbor   Bonds 

5,000  Fire  and  Pol  ice  Telegraph 
and    Telephone    Bonds 

City  of  Trenton,  N.J. 

Office    of    City    Treasurer, 
Trenton,    N.    J.,    Aug.    6th,    1910. 

SEALED  PROPOSALS  will  be  received  at  this 
office  until  12  o'clock  noon,  Thursday, 

August  18th,  1910, 
for  the  purchase  of  the  whole  of  8100,000  of  City  of 
Trenton,  N.  J.,  thirty-year,  four  and  one-half  per 
cent  semi-annual   Water   Bonds. 

Said  bonds  may  be  registered  or  coupon  bonds 
or  registered  and  coupon  bonds  combined;  at 
the  option  of  the  purchaser,  and  shall  In'  dated 
October  1st,  1908,  payable  October  1st,  1938. 

Also  for  the  purchase  of  the  whole  of  §50,000 
City  of  Trenton,  N.  J.  twenty-year,  four  and  one 
half  per  cent  semi-annual,  registered  or  coupon 
Harbor  Bonds. 

Also  for  the  purchase  of  the  whole  of  §5,000. 
City  of  Trenton,  N.  J.,  twenty-year,  four  and  one- 
half  per  cent  semi-annual  registered  Fire  and  Police 
Telegraph  and  Telephone  Bonds. 

For  the  payment  of  all  said  bonds,  the  public 
faith  and  credit  of  the  inhabitants  of  the  City  of 
Trenton    is   fully    pledged. 

Each  bidder  will  be  required, as  an  evidence  of 
good  faith,  to  enclose  certified  checks  on  a  National 
Bank  as  folio 

For  the  §100,000  issue  of  Water  bonds,  a  check 
for   §2,000. 

For  the  §50,000  issue  of  Harbor  bonds,  a  check 
for   §1,000. 

For  the  §5,000  issue  of  Fire  and  Police  Tel.  and 
Tel.  Bonds  a  check  for  $100. 

Checks  will  be  immediately  returned  to  un- 
successful bidders. 

The  bonds  will  be  awarded  to  the  bidder  whose 
proposal  will  be  most  favorable  to  the  City,  but 
the  right  is  reserved  to  reject  any  or  all  bid-  nol 
deemed  for  the  interest  of  tin-  <  II 

Proposals  to  be  sealed  and  addressed  to 
H.  E.  EVANS, 

City  Treasurer. 


Charles   M.   Smith   &  Co. 

CORPORATION  AND 
MUNICIPAL  BONDS 

FIRST  NATIONAL  BANK  BUILDING 
CHICAGO 

HODENPYL,  WALBRIDGE  &  CO. 

7  Wall  St.,    New  York 

Railroad,  Street  By.,  Oas  &  Elec.  Light 
SECURITIES 


NEW  LOANS. 


$  I  00,000 
Flathead  County,  Montana 

4J^%  Refunding  Bonds 

Office  of  the  County  Clerk, 
Kallispell,   Mont.,  July   12th,   1910. 

Notice  is  hereby  given  that  sealed  bids  will  be 
received  by  the  County  Commissioners  of  Flat- 
head County  in  the  State  of  Montana,  at  the 
office  of  the  County  Clerk,  at  Kallispell,  Montana, 
on  the  17th  day  of  August,  1910,  for  the  sale  of 
$100,000  refunding  bonds,  the  denominations  of 
said  bonds  to  be  §1,000  each,  payable  In  20  years 
and  redeemable  in  10  years,  and  to  bear  interest 
at  not  to  exceed  4}4%  per  annum,  interesr 
payable  at  the  office  of  the  County  Treasurer  of 
said  County  on  the  1st  days  of  January  and  July 
of  each  year.  Bids  will  be  opened  at  the  office 
of  the  County  Clerk  ex-officio  Clerk  of  the  Board 
of  County  Commissioners  of  said  County  at 
Kallispell,  Montana,  on  Wednesday,  the  17th 
day  of  August,  1910,  at  10  o'clock  A.  M.  A 
certified  check  of  5%  of  bid  to  accompany  each 
bid,  check  to  be  returned  if  bid  is  rejected. 

The  Board  reserves  the  right  to  reject  any  or 
all    bids. 

By  order  of  the  Board  of  County  Commissioners. 

C.  T.  YOUNG,  County  Clerk, 
by  FRED  S.  PERRY,  Deputy  County  Clerk. 


NEW  LOANS. 


F.   WM.   KRAFT 

LAWYER 

Specializing  in  Examination  of 
Municipal    and    Corporation    Bonds 

1312  FJRST   NATIONAL  BANK  BLDQ.. 

CHICAGO,  ILL. 


BLODGET  &  CO. 

BONDS 

GO  STATE  STREET,  BOSTON 

SO  PINE  STREET,  NEW  YORK 

STATE,   CITY  &  RAILROAD  BONDS 


MUNICIPAL  AND  RAILROAD 
BONDS 

LIST  ON  APPLICATION 

SEAS0NG00D  &  MAYER 

Mercantile  Library  Building 
CINCINNATI 


840,000 
COUNTY  OF  DILLON,  SOUTH  CAROLINA 

Court  House  Bonds 

Bids  will  be  received  for  the  next  thirty  days 
for  $40,000  00  twenty-year  "Court  House  Bonds," 
County  of  Dillon,  South  Carolina;  issued  to  aid 
in  building  Court  house  and  Jail,  pursuant  to  an 
Act  of  General  Assembly  of  said  State,  regular 
session,  1910,  and  authorized  by  vote  of  qualified 
electors  of  the  County:  bear  Interest  at  rate  of 
4%  per  annum,  payable  semi-annually  on  1st 
April  and  October  of  each  year.  Dillon  County 
has  assessed  value  of  property  of  about  $4,000,000 
(about  20%  of  actual  value) ;  has  no  other  bonded 
or  other  indebtedness,  except  for  current  expense, 
and  is  one  of  the  most  prosperous  and  progressive 
counties  in  the  South.  Address  all  communica- 
tions to 

J.   H.   DAVID, 
Secretary  Court  House  Commission, 
Dillon,  S.  C 

August  1,  1910. 


Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 

DRAINAGE    BOND 

NETTING 


6% 


400  The  Rookery 


CHICAGO 


McCOY   &  COMPANY 

Municipal   and 
Corporation  Bords 

181    La  Salle  Street,  Chicago 


OTTO  JULIUS  MERKEL 

BROKER 
44  AND  46  WALL  STREET.  NEW  YORK 
INVESTMENT  SECURITIES 

CurresDondence  Invited. 


AUG.  13  1910. 
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$12,000  5%  debentures  recently_u warded  to  them   (V.  91, 


rung-ford  School  District  {tr.  v.  luannouj,  man. — ue- 
-c  Election. — A  vote  will  be  taken  Aug.  15,  it  is  reported, 
iv-law  to  issue  SS,000  6<  ,    18-year  school  debentures. 


p.  295)  was 98.175. 

Darlingiord  School  District  t^P.  O.  Manitou),  Man.— De- 
benture . 
on  a  l>\ 

Deloraine,  Man.— Debenture  Sale.— The  $6,000  5%  gold 
coupon  local-improvement  debentures  offered  on  July  30 
(V.  91,  p.  173)  have  been  awarded,  it  is  stated,  to  Brent, 
Noxon'&  Co.  of  Toronto. 

Dite  Dec  3  1909       Interest  annually  at  the  Dominion  Bank  in  Deloraine. 
Maturity  part  yearly  on  Dec.  3  from  1910  to  1929  inclusive    Debentures 
are  exempt  from  all  taxation.      Debenture  debt      ncludlng  this  issue    $5,- 
58.      Floating  debt  $6,072  85.       Assessed  valuation  1910,  S281.653. 

Dunnville,  Ont. — Debenture  Sale. — On  Aug.  8  the  $10,000 
4'  ,','-  coupon  bonus  debentures  described  in  V.  91,  p.  356, 
were  awarded  to  W.  A  MacKenzie  &  Co.  of  Toronto  at  95.50 
and  accrued  interest.     The  other  bidders  were  as  follows: 


Wood,  Gundv  &  Co.,  Toronto. $9, 4 56 
R.C.  Matthews&Co.,  Toronto   9,350 


Ontario  Securities  Co.,  Tor__$9.o37 

\    Jarvis  &  Co.,  Toronto 9,464 

C    H.  Burgess  &  Co.,  Toronto.    9.404 

Maturity  part  yearly  for  twenty  years. 

Fredericton,  N.  B.— Debenture  Offering.— This  city,  reports 

state,  is  offering  for  sale  $20,000  4%  street  debentures.  I.  R. 
Golding    is    City    Treasurer. 

Glenwood  School  District  No.  1357  (P.  O.  St.  Vital  East), 
Man.— Debenture  Election  .-—An  election  will  be  held  Aug.  25 
to  vote  on  the  question  of  issuing  820,000  school  site  and  con- 
st ruction   debentures. 

McTaggart,  Sask .—Debenture  Sale.— This  place  sold  $2,500 
()'  ,  local-improvement  debentures  in  July  to  Nay  &  James  of 
Regina.     Maturity  part  yearly  for  10  years. 

Markdale,  Ont.— Debenture  Sale.— The  $5,000  .V  ,  25-year 
school-building  debentures  mentioned  in  V.  90,  p.  1004, have 
been  awarded,  it  is  stated,  to  R.  A.  Barron  of  Elora. 

Pelee  Township,  Ont.— Debenture  Offering. — Proposals 
will  be  received  until  12  m.  Aug.  26  for  $4,000  5%  town-hall- 
construction  debentures.  Maturity  part  yearly  for  20  years. 
Win.  Stewart  is  Township  Clerk,  P.  O.  Pelee  Island. 

Penetanguishene,  Ont.— Debenture  Sale.— On  Aug.  2  the 
four  issues  of  o%  debentures  aggregating  $31,653,  described 


in  V.  91,  p.  296,  were   awarded    to   C.  H.  Burgess  &  Co.   of 

Toronto  at  104.593  and  accrued  interest. 

Following  are  the  bids: 

C.  H.  Burgess  &  Co.,  Toronto  533,1071  Wood,  Gundy  &  Co.,  Toronto$32,462 
Aemlllus  Jarvis  &  Co.,  Tor__   32,681  |W.  A.  Mackenzie  &  Co.,  Tor     32,050 
All  bidders  offered  accrued  Interest  In  addition  to  their  bids. 

Pipestone,  Man. — Debenture  Sale. — -According  to  reports 
the  Dominion  Securities  Corporation  of  Toronto  has  pur- 
chased $10,000  4%  20-year  telephone  debentures. 

Richard  Rural  School  District  No.  1092,  Man. — De- 
benture Offering. — Proposals  will  be  received  until  Aug.  15 
by  J.  A.  De  Cosse,  Secretary-Treasurer  (P.  O.  Somerset), 
for    $7,500    5%    20-year    debentures. 

Saltfleet,  Ont. — Debenture  Sale. — Reports  state  that 
$9,000  5%  20-year  debentures  have  been  awarded  to  C.  H. 
Burgess   &  Co.   of  Toronto. 

Seaforth,  Ont. — Debentures  Voted. — The  election  held 
Aug.  8  resulted  in  favor  of  the  question  of  issuing  the  $75,000 
5%  30-year  debentures  mentioned  in  V.  91,  p.  357.  The 
vote  was  386  "for"  to  36  "against."  Of  the  above  debentures 
850,000  are  issued  as  a  "guaranty  to  R.  Bell,  E.  &  T.  Co." 
and  $25,000  for  "Hydro-Electric  Power." 

Springvale  School  District  No.  219,  Alberta. — Debenture 
Offering. — Proposals  will  be  received  until  Aug.  15  by  W.  P. 
Code,  Secretary-Treasurer  (P.  O.  Red  Deer,  Rural  Route 
No.  2),  for  a  $2,300  6%  school  debenture.  Maturity  part 
yearly  for  20  years. 

Stettler,     Alberta. — Debenture    Offering. — Proposals    will 

be  received  until  6  p.  m.  Aug.  20  by  David  Mitchell,  Town 

Commissioner,  for  the  following  5^%  coupon  debentures: 

513,000  debentures  for  the  purchase  of  a  right-of-way  for  the  Canadian 
Northern  Railway.     Maturity  part  yearly  on  Sept.  1   from  1911 
to    1930    inclusive. 
7,500  debentures  as  a  loan  to  assist  in  the  construction  of  a  flour  and 
grist  mill.     Maturity  part  yearly  on  Sept.  1  from  1911    to   1917 
inclusive. 
Date    Sept.    1     1910.      Interest    annually    at    the    Secretary-Treasurer's 
office  in  Stettler.       Debenture  debt  at  present,  $23,080.      Floating  debt 
S10.000.     Assessed   valuation   1910,    5737,111. 

Swift  Current  School  District,  Sask. — Debenture  Offering. 
— Proposals  will  be  received  until  Aug.  19  by  W.  H.  Field, 
Secretary-Treasurer,  for  $10,000  6%  20-year  school-deben- 
tures. 


MISCELLANEOUS. 


FOKREST  &,  CO. 

BANKERS 
421  Chestnut  St..  PHILADELPHIA,  PA. 

Municipal  and 
Corporation  Bonds 

ESTABLISHED  18*5 

H.  C.  SPEER  &  SONS  CO. 

First  Nat.  Bank  Bldg.,  Chicago 

WESTERN 
MUNICIPAL   AND    SCHOOL   BONDS 

ghz  (&avzvnm,/mt  Jucjcjonmiatxi 

P.  O.  BOX  27,  MAIN  OFFICE. 
WASHINGTON.  D.  C. 

OFFICIAL  ORGAN  OF  THE  ASSOCIATION  Of 
AMERICAN  GOVERNMENT  ACCOUNTANTS 


A  MONTHLY  MAGAZINE  OF  INTEREST  TO 
ACCOUNTING    AND    FINANCIAL   OFFICERS 
OF   MUNICIPALITIES,    BANKS.    RAILWAYS 
AND   OTHER  PUBLIC  SERVICE  CORPORA 
TIONS. 


TO  BE  FOUND  IN  ALL  LEADING  CERTIFIEI 
PUBLIC    ACCOUNTANTS'    OFFICES. 

Sample  Copy  15  cents.   Per  Annum  $1  Bl 


1850 


1908 


The    United    States   Life 
Insurance   Co. 

IN  THE  CITY  OF   NEW   YORK 
Issues  Guaranteed  Contracts 


JOHN  P.  MTJNN,  M.  D.,  President. 

Finance  Committee 
CLARENCE  H.  KELSEY,  Pres.  Title  Gu.&Tr.Co 
WM.  H.  PORTER,  Pres.  Chemical  National  Barji 
ED.  TOWNSEND.  Pres.  Imp.  &  Traders  Nat.  Bfc 

Good  men,  whether  experienced  In  life  Insurant* 
or  not.  may  make  direct  contracts  with  this  Com 
pany,  tor  a  limited  territory  If  desired,  and  sector* 
for  themselves,  In  addition  to  first  year's  commls 
slon,  a  renewal  Interest  Insuring  an  Income  for  ttu 
future.  Address  the  Company  at  Its  Home  Offi'-- 
No.  277  Broadway.  New  York  City 


R.  T.  Wilson  &  Co. 

33  WALL  STREET 
NEW   YORK 


MISCELLANEOUS. 


OFFICE  OF  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York.  January  21st,  1910. 

The  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  Us  affairs 

on  the  31s<  of  December,  1909. 

Premiums  on  Marine  Risks  from  1st  January.  1909,  to  31st  December,  1909 $3,759,391  25 

Premiums  on  Policies  not  marked  off  1st  January,  19C9 717,712  70 


Total  Marine  Premiums.. $4,477,103  95 

Premiums  marked  off  from  1st  January,  1909,  to  31st  December.  1909 $3,791,557  05 

Interest  received  during  the  year $322,046  46 

Rent  less  Taxes  and  Expenses 145,679  82       $467,726  28 


Losses  paid  during  the  year  which  were  estimated  In  1908 

and  previous  years $829,378  19 

Losses  occurred,  estimated  and  paid  In  1909 1,149,459  56  $1,978,837  75 


Less  Salvages $249,891  07 

Re-Insurances 235,520  48 


Returns  of  Premiums 

Expenses,  Including  officers'  salaries  and  clerks'  compensation,  stationery, 
newspapers ,  advertisements ,  etc 


485.411  55 

$1,493,426  20 

$60,285  14 

$356,913  94 


ASSETS. 

United  States  &  State  of  New  York 
Stock,  City,  Bank  and  other  Se- 
curities  $5,461,042  00 

Special  deposits  In  Banks  ATrustCos.  1,000,000  00 

Real  Estate  cor.  Wall  &  WllllamSts., 
&  Exchange  Place. $4, 299.426  04 

Other  Real  Estate  & 
claims  due  the  com- 
pany .. 75,000  00     4,374,426  04 


Premium  notes  and  Bills  Receivable 
Cash    In    the    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies payable  In  foreign  countries. 
Cash  in  Bank 


1,213,069  68 


239.948  04 
633,405  13 


Aggregating $12,921,890  89 


LIABILITIES. 

Estimated  Losses  and  Losses  Un- 
settled   

Premiums  on  Untermlnated  Rlsks. 

CertlDcates  of  Profits  and  Interest 
Unpaid    

Return  Premiums  Unpaid 

Certificates  of  Profits  Ordered  Re- 
deemed, Withheld  for  Unpaid 
Premiums 

Certificates  of  Profits  Outstand- 
ing  

Real  Estate  Reserve  Fund 


$2,393,297  00 
685,546  90 

263.468  95 
120,569  42 


22.363  49 

7,404,890  00 
370,000  00 


Aggregating $11,260,125  76 


A  dividend  of  Interest  of  Six  per  cent  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  first  of  February  next. 

The  outstanding  certificates  of  the  Issue  of  1904  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  first  of  February  next,  from  which  date  all 
interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the  year 
ending  31st  December,  1909,  which  are  entitled  to  participate  In  dividend,  for  which,  upon  appli- 
cation, certificates  will  be  Issued  on  and  after  Tuesday  the  third  of  May  next. 

By  order  of  the  Board.  G.  STANTON  FLOYD-JONES.  Secretary. 


FRANCIS  M.  BACON. 
WALDRON   P.    BROWN. 
VERNON  H.  BROWN, 
JOHN  N.   BEACH, 
JOHN   CLAFLIN, 
GEORGE  C.   CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS   ELDERT. 
RICHARD   H.   EWART, 
PHILIP  A.  S.  FRANKLIN, 
HERBERT  L.  GRIGGS. 


TR  OSTEES. 
CLEMENT  A.  GRISCOM. 
ANSON  W.  HARD. 
LEWIS  CASS  LEDYARD. 
CHARLES  D.   LEVERICH. 
LEANDER    N.    LOVELL, 
GEORGE   H.   MACY, 
CHARLES   H.    MARSHALL. 
NICHOLAS  F.  PALMER, 
HENRY    PARISH. 
ADOLF   PAVENSTEDT. 
CHARLES  M.   PRATT, 

A.  A.  RAVEN 


DALLAS   B    PRATT. 
GEORGE    W.   QUINTARD. 
A.  A.  RAVEN. 
JOHN   J.  RIKER. 
DOUGLAS   ROBINSON, 
GUSTAV    H.    SCHWAB. 
WILLIAM    SLOANE. 
ISAAC    STERN. 
WILLIAM   A.    STREET. 
GEORGE  E.  TURNURE. 


. .  President. 
CORNELIUS  ELDERT.  Vice-President. 
SANFORD  E.  COBB.  2d  Vice-President. 
CHARLES  E.  FAY.  3d  Vice-President. 
JOHN  H.  JONES  STEWART.  4th  Vice-President. 
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Qvnst  ©ompatties. 


united  states  Trust  conpg  of  Jew  lot 

Chartered  1S53 
45  and  47   WALL  STREET 

CAPITAL,  .......         $2,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS  -  -  -  $13,733,303.21 

This  Company  acts  as  Executor.  Administrator.  Guardian,  Trustee,  Court  Depositary  and  in 
other    recognized    trust    capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  and  Invests  money,  securities  and  other  property,  real  or  personal,  tor  estates 
corporations  and  Individuals. 

EDWARD  W.  SHELDON,  President 
WILLIAM  M.  KINGSLEY,  V.-Pres.         HENRY  E.  AHERN,  Secretary. 
WILFRED  J.  WORCESTER,  Asst.  Sec.     CHARLES  A.  EDWARDS,  2d  Asst.Sec. 

TH  VSTBES. 


W.  Bayard  Cutting. 
William  Rockefeller. 
Alexander  E.  Orr. 
^niliam  H.  Macy  Jr., 
William  D.  Sloane, 


JOHN  A.  STEWART, 
Gustav  H.  Schwab, 
Frank  Lym^n, 
James  Stillman, 
John  Claflin, 
John  .1.  Phelps, 


Chairman  oi  the  noara. 
Lewis  Cass  Ledyard, 
Lyman  J.  Gage. 
Payne  Whitney, 
Edward  W,  Sheldon. 
Chauncey  Keep 


George  L.  Rives, 
Arthur  C.  James, 
William  M.  Klngsley 
William   Stewart   Tod. 
Ogden  Mills. 
Egerton  L.  Winthrop 


Fidelity  Trust  Company 

NEWARK,  N.  J. 

Resources  Over  $29,000,000 
Capital,  Surplus  and  Undivided  Profits,  Over  $9,500,000 

Acts  as  Executor,  Trustee ,  Administrator  and  in  all  fiduciary  capacities. 
Takes  entire  charge  of  Real  and  Personal  Estates.  Guarantees  Titles  of 
Real  Estate  throughout  New  Jersey. 

General  Banking  and  Savings  Departments.  Bond  Department  for 
purchase  and  sale  of  municipal  and  public  utility  securities.  Safe  Deposit 
Department. 


Capital  and  Surplus,   $18,000,000 
(of  which  $1  7,000,000  has  been  earned) 


Authorized  to  act  as  Executor,  Trustee,  Administrator  or  Guardian. 

Receives  Deposits,  subject  to  check,  and  allows  Interest  on  Daily  Balances. 

Acts  as  Transfer  Agent,  Registrar  and  Trustee  under  Mortgages. 


CHARTERED    1S64 


Union  Trust  Company  of  New  York 

MAIN  OFFICE:  80  BROADWAY. 

Uptown  Office:  425  Fifth  Avenue,  corner  38th  Street, 
With  Modern  Safe  Deposit  Vaults 

Capital  $1,000,000 


Surplus  (earned)  $7,737,000 


ALLOWS  INTEREST  ON  DEPOSITS. 

Acts  as  Executor,  Guardian,  Trustee,  Administrator  and  in  all  Fiduciary  Capacities 
on  behalf  of  Individuals,  Institutions  or  Corporations. 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts. 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 


CENTRAL  TRUST  COMPANY 

cf  NEW  YORK 
54   Wall   Street 


IllinoisTrast&SaLTiiigsBaiite 

CHICAGO 

Capital  and  Surplus 
$13,600,000 


Qxnst  (&ompxnlzs. 


Manhattan 

Trust 

Company 

Temporary  Offices 

U3  BROADWAY 


WALL   STREET 
CORNER  NASSAU 


Accountants. 


CORRESPONDENCE    INVITED- 


LYBRAND, 

ROSS  BROS& 
MONTGOMERY 

Certified  Public  Accountants 

(Pennsylvania) 

NEW  YORK,  165  Broadway. 

PHILADELPHIA,        Land  Title  Bldg. 
PITTSBURGH,  Union  Bank  Bldg. 

CHICAGO,     First  National  Bank  Bldg. 

JAMES  PARK    &,  CO. 

CERTIFIED  PUBLIC  ACCOUNTANTS 

New  York,  Chicago, Cincinnati,  and 
London,  England. 

AUDITORS      FOR       FINANCIAL,      INSTITU- 
TIONS, INDUSTRIAL  AND 
MINING  COMPANIES 

Investigations,  Financial  Statements, 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  fee.  Indicates  that  the  total 
bank  clearings  of  all  clearing  houses  of  the  United  States  for  week  ending 
to-day  have  been  52,621,974,102,  against  $2,518,672,661  last  week  and 
S3. 324. 295, 817    the   corresponding  week   last   year. 


''1  firings — Returns    by    Telegraph. 
Week  ending  Aug.  20. 

1910. 

1909. 

Per 

Cent. 

New    York.-              

Sl,219,547,989 

116,536,570 

lot. 793,651 

22,233,682 

201,499,508 

:,:  221  ,985 

12,079,713 

Sl.708-,23 1,391 

124,405,751 

109,518,913 

21,435,227 

218,355,529 

54,020,292 

12. (142, ST.", 

— 31  0 

Boston    _ 

—6.3 

dphla 

Baltimore     -     

Chi  iago 

—5.2 
+  3.7 

—7.7 

st      Louis      .    -           

New  Orleans ..  

+  5.9 
+  0.3 

Seven  cities,  five  davs 

Other  cities,  live  davs 

SI. 732.913, 107 
448,962,384 

$2,308,009,978 
403,278,496 

—24.9 

+  11.3 

Total  al  cities,  live  days 

All  cities,  one  dav 

S2, 181,875.491 
440,098,611 

$2,711,288,474 
613,007,343 

—19.5 
28.2 

Total  all  cities  for  week.. 

S2.62l.974, 102 

S3.324,295,817 

—21.1 

The  full  details  for  the  week  covered  by  the  above  will  be  given  next  Sat- 
urday. We  cannot  furnish  them  to-day,  clearings  being  made  up  by  the 
clearing  houses  at  noon  on  Saturday,  and  hence  In  the  above  the  last  day 
of  the  week  has  to  be  In  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with  Saturday, 
noon.  August  13,  for  four  years. 


•is  at — 


New  York 

Philadelphia 

Pitlsbursh 

Baltimore 

Buffalo.- 

Albany..   

Washington 

Rochester 

Scranton  

-■  I  o-nse  

Reading 

Wilmington 

v\  Ukes-Barre  .. 

Wheeling 

Harrisburg  .-. 

Trenton    

York -.. 

Erie  . 

Greene 

Chester 

Blnghamton 

Altoona      

Franklin 


Total  Mid  lie. 


Boston    

Providence  -  - 
Hartford     ... 
New  Haven 
Portland 
Springfield 
Worcester    . . 
Fall    i: 
New  Bedford  _ 

Lowell 

Holyoke 


Total  New  Ens 


Week  ending  August  13. 


1910. 


g 

.419.919 
125.101) 

27,89  I 
B.898 
5,051 

3,293 

2,3  18 
2,162 
1 ,550 
1,571 

1,278 
1,642 
1,054 

1,264 
805 
731 
500 
613 
491 
411 
225 


,061 

,668 

,212 
.070 
,820 
,199 
,929 
,691 

,000 
,686 
,686 

.701 

172 

:::• 

.747 
000 
770 
900 
,866 
000 


1,657,460,263 


130.124 
6,733 
3,683 
2.254 

1,992 

1.775 

2.131 

1  .079 

893 

530 

402 


,730 
,800 
,849 
,390 
,784 
.742 
,34  1 
,383 
082 
044 
402 


1909. 


s 

,971,080,692 
121,515,635 

15  106,858 

26  341,596 

9,319,136 

5,043.393 

5,613   120 

3,428,380 

2.260,246 

1,943,840 

1,457  7  17 

1,378,767 

I  ,204,388 

1 ,360,644 

1,209,416 

1,344,232 

779,127 

689,167 

5  •  5  II  1 

418,410 

377,700 

431,407 

2  ;s. oco 


151,601,550 


2,202,995,841 

149,210,030 
6,529,900 
3,258,607 
2,284,968 
1,708,052 
1.900,000 


1 


704.517 
853,608 
951,255 

482,810 
502,080 


Inc.  or 
Dec. 


% 

—28.0 
+  3.0 
—2.5 
+  5.9 
—4.5 
+0  2 

+  16.8 
—3.9 
+3.5 

+  11.3 
+  6.4 

+  14.0 
+  6.2 

+  20.7 

+12.8 
—5.9 
+  3  3 
+  6.1 
+  9.8 

+46.6 

+  30.2 
—3.1 
—5.5 


—24.8 

—12.8 

+  3.1 
+  13.0 

—1.3 
+  16.6 

—6.6 
+25.1 
+  26.5 

—6.1 

+8  ; 

—19.8 


169.385,827     —10.5 


1908. 


,518.252 

97,779 

38.407 

21,527 

7.100 

4,717 

4. COO 

2,824 

1,91)2 

1,576 

1,222 

1.453 

1,143 

1,381 

1,070 

1,220 

093 

625 

476 

445 

435 

428 

251 


533 
549 
451 
770 
545 
106 
999 
184 
570 
156 
620 
633 
569 
.438 
,3.11 
106 
177 
590 
,736 
557 
600 
931 
726 


1,709,563,865 

141,234,242 

5.943,800 

2,997,730 

2,154,982 

2,628,944 

1,665,000 

1,571,003 

721,376 

7X1,429 

459.037 

398,917 


160,556,409 


1907. 


,707,918,266 

132,730.545 

19,489,176 

28,250,435 

7.998,528 

6,404,464 

5.224,040 

3,000,064 

2,022,383 

2,108,477 

1,371,531 

1,218,128 

1,1  1 

1,102,386 
968,268 

""754",  189 
698,520 
54  1.  is;i 
475,043 
514,800 

"263,549 


1,954,182,549 

160,281,166 
7,589,900 
3,581,487 

2,366,603 

1,705,193 

1  .850,000 

1,756,932 

882,916 

721,250 

561.827 

417.501 


181,711,898 


Condition  of  Nat.  Banks  June  30,  Men.  29  and  Jan.  J  I  1910,  on  pages  444  to  446. 


at  — 

Week  1  ruling    1  ugtist  13 

Inc.  or 

1910. 

1909 

I ),  c 

1908. 

1907. 

s 

s 

1 

S 

S 

1  alcago  .  _   . 

233,490,199 

248,.        :  13 

—0  2 

210,150,089 

-,2  1,S25,394 

(  I  icinnatl 

21,347,900 

21. on:,,  150 

—  13.2 

21,647,250 

26  570.250 

1  k, eland     

19,642,937 

17.4S1  ,816 

+  12.1 

14,432,953 

17, 535, 907 



2  l,37"4,172 

21,47-5,788 

+  8.9 

17,931,192 

IS   so,;.  !  IS 

Milwaukee 

12.7s7.Oos 

12,77s,-  !7 

n  0, 

10.193,137 

11,463,565 

Indian  ipollS 

9,171.941 

s,  138,064 

\  12.2 

7,110,474 

8,  112,514 

Columbus    

5,1  1  I.OOll 

5,5o;    100 

—7.6 

4,427,200 

6  -lit), 600 

Toledo ...     

4,089,106 
2,945,726 

3,995,344 
2,575,271 

+2.4 
+  14.4 

4,050,742 
2,56 

1  S19.334 

Peoria     .--   --   - 

2 ,  1 83 ,032 

I  Irand  Rapids 

2.762,75  1 

2,455.220 

+  12.5 

-!  041,061 

2,299,337 

Kvansvllle      

2,337,666 

2,032   185 

+  15.(1 

1,85S,836 

1.733,015 

l.ool.o-i 

1  >a  i  ton  .  _ 

2,186.325 

1.851.  si. 7 

+  15.2 

1. 304,057 

Kal  1  net/  to 

1,380,962 

1,283, 34S 

+  7.6 

1,060,644 

1.1  18,900 

Springfield,  Til 

1,200,346 

1.097.687 

+  9.4 

886,912 

704,792 

Fort   Wayne 

854,460 

824,291 

1    1 

739,382 

811.212 

Akron 

818.000 

955,000 

—  11.2 

055, 000 

750,000 

Youngstown    .. 

915,866 

866,273 

+  5  7 

710,773 

Decatur   -- 

4S3.077 

485,887 

—0.0 

523,838 

191,893 

Lexington 

656,424 

587,583 

+  11.7 

502, S37 

673,208 

Kockford 

765,163 

654 ,853 

+  16.9 

lOl.IJi; 

1,011. OSII 

Bloomlngton 

533,825 

157,817 

+  16.6 

478,280 

■  •7S.326 

589,407 

501,376 

+  17.0 

150  O0II 

368.125 

Springfield,  O... 

825,000 

546,008 

+  14.5 

10  1,90s 

10 

Canton 

845,000 

675,428 

+  25.1 

1 

550,370 

111  !i  Bend 

550.737 

486,1  is 

+  14.5 

390,741 

184,275 

Jackson  

425. 01 10 

374.514 

+  13.5 

325,000 

15,942 

eld 

336,730 

360,885 

—0.7 

271,314 

!8,3W 

Danville.- 

374,038 

419,303 

—10.7 

250,185 

Jacksonville,  III 

331.907 

314,462 

+  5.5 

211.317 

1     ■ 

Ann  Arbor 

100.000 

139  920 

+  14.3 

153,938 

122,502 

Adrian    

13,620 

3  1.15  1 

-t  10.0 

37,547 

40,000 

198  180 

493,731 

+  1.0 

339.403 

310,046 

+  9.5 

280,000 

320,000 

Not  Included 

in  total 

Tot. Mid.  West. 

352,269,437 

364,011,353 

—3.2 

307,210,751 

336,728,811 

3an  Tranclsco 

44,054,116 

36,412,691 

+  21.0 

35,651,514 

43  550,275 

1  bs  Ingeles 

13.719.113 

13,344,745 

+  2.8 

10.070,425 

11,233,700 

le   

11,039,502 

12,749.074 

—8.7 

9,876,380 

9,784,441 

Portland  _ 

9,804,528 

7,900,000 

+  24.1 

0,002,019 

7,815,231 

Spokane 

4.354,778 

4,081,104 

+  6.7 

2,953,021 

2,787,885 

Salt  Lake  Clty_- 

5,017,966 

6,629,138 

—24.3 

4,500,132 

5,983,985 

Tacoma  -    . . 

5,829,181 

5,366,394 

+  8.6 

4,054,785 

4,763,907 

Oakland     

3,105.170, 

1,838,611 

+  68.9 

1  572.200 

2,487.164 

1,323,701 

1,164,07,:> 

+  13.7 

887,000 

Faa  Diego 

1,200,000 

989,000 

+  21.3 

877,000 

Helena         .-   _. 

835,963 

837  ,054 

—0.1 

761,180 

939,028 

Stockton    

827,414 

633,548 

+  30.0 

525,473 

557,826 

San  Jose __ 

679.11.13 

535,392 

4  2  i.9 

488,532 

501,789 

626  702 

510  542 

+  22  8 

453,397 

387,956 

410  993 

— 5  6 

22  1  is  1 

Billings 

Pasadena 

1 1 1  533 

198,910 

—43.4 

228,146 

oio.oiio 

.',110,0011 

+  22.9 

Total  Pacific. . 

104,127,032 

94,101,968 

+  10.7 

82,084,958 

90.405.231 

Kansas   City 

49,350.1  19 

46,951  .55  1 

,  5  1 

39,205,257 

34.272.079 

Minneapolis 

17.02s.7  70 

17,018.019 

+  0.1 

14,520,275 

19.143,383 

Omaha 

14,179,554 

12.82s.ni7 

+  10.5 

11,075,193 

10,801,396 

St.  Paul 

9.131,571 

8,551,288 

+  6.8 

9,016,098 

8,072,:;  17 

8,701.316 
5,909,232 

S.2-I3.0S7 
6,024,785 

+  5.5 
—  1.9 

7.S27.401 
4,930.434 

7,S24,803 

St.  Joseph 

4,785,017 

Des  Moines 

3.532,248 

3,126,017 

+  2.5 

2,454,568 

2.722,395 

Sioux  City 

2.3  15,227 

2.288,908 

+  13.0 

1. Si  7, 930 

1,732,011 

Wichita 

3,451,372 

2,897,907 

+  19.1 

1,480.1  19 

1.224,563 

Duluth... 

2,553,226 

2.186,373 

+  16.8 

Lincoln 

1,381.209 

1,572,827 

— 12  1 

1,018,522 

1,050,824 

Topeka  

1,454,536 

1,275,631 

+  14.0 

1,082,716 

790,028 

Davenport 

1,178,730 

os-;. il'-':: 

+  19.9 

937,098 

SS0.923 

Cedar    HapldS 

800,000 

1,020,238 

—21.6 

659,618 

031,131 

il   1.1  do  Springs 

70  1,826 

775,721 

—1.5 

773,184 

749  335 

Fargo   

763,149 

701,008 

+8.8 

02    .021 

554,781 

410,000 

530,000 

—22.8 

450,000 

405.000 

Pueblo        

567,955 

552,227 

+  2.8 

477.009 

632,046 

Fremont 

3  10,973 

336,118 

+3.2 

420,536 

1  ,7 ,  187 

Total  oth.West 

123,855,409 

117,863,378 

+  5.1 

99,373,051 

90,744,719 

St    Louis 

62,823,943 

61,955,381 

+  1.4 

62,491.100 

60,785,588 

New  Orleans 

14,665,800 

15,142,071 

—3.1 

111,902.710 

15,321,713 

Louisville . 

12.030,131 

10,672,779 

+  18.4 

10.117,038 

12,787,393 

Houston 

11,135,008 

11,880.752 

—25.7 

9,371,267 

12,035,210 

5,298,500 

4,700.500 

+  11.2 

:,  226,500 

5,188,000 

6.113,039 

6,462,928 

—5  4 

4,809.405 

6,050,000 

Fort  Worth 

4,154.624 

5,173,615 

—13.8 

,  1,930 

Memphis    

4,091,193 

3,939,630 

+  19.1 

3,545,721 

3.104,195 

Atlanta  -.   

8,060.114 

5,874.032 

+37.2 

3,344,542 

4.1  S3, 855 

Nashville   

3,946,706 

3,446.418 

+  14.5 

3,043,483 

4,030,872 

Savannah  

3,781,989 

2  835   .00 

+33.4 

2,577,752 

2.670.53S 

Norfolk  . . _ 

2,415,631 

2,427,007 

—0.5 

1,583,438 

2.231.110 

Birmingham 

2,222,660 

1 ,70  I  ;  0:  i 

+  26.0 

1,026,723 

1.9. 

Chattanooga    

1,873.521 

1,240.  s75 

+  50.3 

190,663 

1.1. VI,  000 

Jacksonville 

2,294,775 

1.0  15,481 

+38.2 

1,323,053 

1  ,  12  1.79/ 

Knoxville 

1,481,138 

1.231,553 

+  20.3 

1,267,556 

1    191,252 

Oklahoma 

2,51!),  130 

1  ,550,000 

+  62.5 

1,075,000 

814,434 

Augusta.- 

1,212   153 

1,207,272 

+0.4 

1,040,000 

1.135.06S 

Mobile 

1,288,643 

1,253,702 

+  2.8 

986.293 

1 ,114,354 

Little  Rock 

1,588,1  is 

1,528,287 

+  5.9 

910,359 

1 ,150,755 

Charleston 

1,0.2,040 

912.839 

+  17.5 

890,000 

900,000 

Macon 

951,504 

700,000 

800.000 
716,361 

+  18.9 
—2.3 

487,002 
486,054 

456.500 

Beaumont    

514,643 

Austin 
Vicksburg  -. 

967,954 
218,389 

532.102 
194.535 

+  82.5 
+  12.3 

352,963 
237,461 

Wilmington, NT .C . 

Jackson  

Meridian 

395,631 
350,000 
200.000 

317.35S 
312,000 

181.977 

+  24.7 

+  12.2 

+  9.9 

281,159 
30°  000 

41 1  ,964 

Total  Southern 

159,358,970 

149,896,811 

+  6.3 

134,080,600 

144,997.235 

Total  all 

2,518,672.661 

3,09S,255,17S 

—17.7 

2,492,869,685 

2,S06,559.473 

Outside  N.  Y_._ 

1,128.753.090 

1,127.174.480 

+  0.1 

974.616,252 

1.09S. 64 1,205 
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A  point  appears  to  have  been  reached  in  the  rise 
in  operating  cost  of  United  States  railroads  where  the 
additions  to  expenses — speaking  of  the  roads  collec- 
tively— are  consuming  practically  the  whole  of  the 
gains  in  gross  earnings,  which  still  continue  large. 
This  statement  is  based  on  the  results  disclosed  by 
the  compilations  which  we  present  to-day  for  the 
month  of  June  and  commented  on  in  a  separate  article 
on  a  subsequent  page.  Special  interest  of  course 
attaches  to  the  results  for  the  separate  roads,  where 
considerable  losses  in  net  are  shown  in  many  instances. 
These  will  all  be  found  (together  with  full  details  of 
both  earnings  and  expenses)  in  the  special  supplement 
called  our  "Railway  Earnings  Section,"  which  we 
send  to  our  subscribers  with  to-day's  issue  of  the 
"Chronicle."  This  supplement  gives  the  figures  of 
every  operating  steam  railroad  in  the  United  States, 
big  and  little,  which  makes  monthly  returns  to  the 
Commission —  over  800  companies  altogether,  covering- 
more  than  237,000  miles  of  road. 


THE  FINANCIAL  SITUATION. 

A  feeling  of  greater  confidence  is  developing  in 
financial  circles.  The  improvement  in  values  on  the 
Stock  Exchange,  which  has  been  in  progress  with 
slight  interruptions  during  the  last  few  weeks,  is  an 
expression  of  this  more  hopeful  feeling.  There  is  a 
growing  appreciation,  too,  of  the  part  which  bounteous 
harvests  must  always  play  as  fundamental  elements  in 
the  countiy's  activities  and  prosperity,  even  though 
some  unfavorable  influences  may  exist  outside  of  the 
agricultural  world  and  may  for  the  time  being  serve 
to  retard  full  development,  or  temporarily  act  as  a 
check  upon  enterprise.  Crop  news  has  all  been 
favorable  since  the  beginning  of  the  present  month. 
Besides  this  it  is  becoming  more  and  more  apparent 
that  first  estimates  of  damage  to  the  spring-wheat 
crop  and  to  other  small  grains  from  drought  and  high 
temperatures  in  the  Northwest  were,  as  usually 
happens,  exaggerated. 

Barring  Government  hostility  to  railroad  interests, 
there  appears  to  be  no  ground  for  apprehension  in  any 
direction.  Duritig  the  last  six  months  there  has  been 
a  persistent  attempt  to  create  the  impression  that 
elements  of  unsoundness  exist  in  the  financial  and 
mercantile  world  which  call  for  the  exercise  of  the 
utmost  caution.  We  have  been  told  that  the  country 
has  been  going  too  fast  in  its  industrial  growth — 
that  there  has  been  too  much  speculation,  too  much 
extravagance  everywhere.  So  persistently  has  this 
doctrine  been  preached  that  many  of  our  financial 
institutions  have  been  preparing  for  the  supposed 
inevitable  collapse.  The  decline  in  the  stock  market 
experienced  all  through  the  year  up  to  the  26th  of 
July  has  by  many  been  construed  as  an  indication  of 
something  inherently  wrong  in  the  situation,  whereas 
it  was  due  to  nothing  else  than  a  loss  of  confidence  in 
the  value  and  stability  of  railroad  investments  en- 
gendered by  the  Government  policy  adverse  to  rail- 
road interests. 

One  by  one  the  causes  which  have  been  assigned  as 
furnishing  warrant  for  anxiety  are  being  found  to  be 
without  basis.  Emphasis  has  been  laid  upon  the 
expansion  in  bank  loans  throughout  the  country  as 


evidence  of  an  unsound  condition.  The  truth  is,  this 
expansion  simply  reflected  the  revival  of  business 
activity  after  the  recovery  from  the  panic,  and  no 
one  has  been  able  to  point  to  any  serious  or  general 
over-extension  of  credit.  With  the  country  making — 
as  one  illustration — double  the  amount  of  iron  made 
two  years  ago  at  the  time  of  the  depression  in  trade, 
and  with  this  iron  being  converted  into  all  the  different 
forms  of  finished  iron  and  steel,  and  with  t  e  manu- 
facturer obliged,  as  a  result,  to  finance  larger  and 
still  larger  payments,  is  it  not  perfectly  natural  and 
reasonable  that  bank  loans  should  expand?  Then 
we  have  been  told  that  there  has  been  excessive 
speculation  in  lands  in  the  West.  Some  speculation 
there  has  undoubtedly  been,  but  if  it  has  been  carried 
too  far  nothing  has  developed  as  yet  to  establish  the 
fact.  Then,  also,  the  newspapers  have  published 
stories  saying  there  had  been  reckless  buying  of 
automobiles  and  that  farmers  particularly  had  become 
victims  of  this  species  of  extravagance;  but  here  comes 
the  annual  summary  of  crop  and  trade  conditions  of 
the  Continental  &  Commercial  National  Bank  of 
Chicago  and  makes  the  following  assuring  statement: 
"Our  information  is  that  the  farmer  who  hujs  an 
automobile  generally  pays  cash  for  it  and  is  better 
able  to  own  it  than  most  of  the  town  purchasers.  It  is 
probably  of  more  real  utility  to  him  than  to  any  other 
class  of  purchasers."  We  discuss  the  bearing  of  the 
automobile  on  the  present  situation  more  at  length 
in  a  subsequent  article. 

Events  are  gradually  demonstrating  that  fears  in 
these  various  respects  have  been  unwarranted,  and 
this  accounts  for  the  present  revival  of  confidence. 
Why  New  York  City  Clearing-House  banks  should 
have  felt  called  upon  to  pile  up  such  enormous  surplus 
reserves  of  cash  and  should  have  been  so  reluctant  to 
part  with  any  of  this  cash  on  long-time  loans  is  not 
altogether  clear,  unless  it  be  that  they,  too,  were  pos- 
sessed of  the  idea  that  general  conditions  were  un- 
sound and  that  therefore  collapse  was  likely, for  which 
it  was  the  duty  of  the  banks  to  prepare.  But,  at  any 
rate,  this  policy  is  changed  and  these  institutions  are 
now  lending  freely.  It  deserves  to  be  noted,  too,  that 
a  demand,  narrow  and  limited  as  yet,  has  the  present 
week  sprung  up  for  the  better  class  of  bonds.  That 
is  a  particularly  hopeful  sign.  With  a  continuance  of 
easy  money,  it  will  doubtless  prove  the  forerunner  of 
new  loan  negotiations  on  a  considerable  scale  later  on. 
One  such,  namely  the  sale  of  $3,000,000  Colorado  & 
Southern  refunding  and  extension  43^s,  was  made  the 
present  week.  It  may  be  laid  down  as  an  incontro- 
vertible proposition  that  there  is  nothing  the  matter 
with  the  country  industrially,  and  that  the  present 
slackening  of  trade  will  give  way  to  renewed  activity 
if  only  the  politicians  do  not  interfere  and  create  a 
renewed  loss  of  confidence. 

One  among  a  number  of  favorable  events  of  the 
week  has  been  the  success  attending  an  offering  of 
$2,243,000  50-year  4%  canal  bonds  of  New  York 
State.  It  will  be  remembered  that  a  little  over  a 
month  ago  (on  July  11)  the  State  offered  $11,000,000 
of  these  4%  bonds  and  succeeded  in  disposing  of  only 
$8,757,000,  so  that  the  Comptroller  was  obliged  to 
step  in  and  take  the  remaining  $2,243,000  as  an  in- 
vestment for  State  sinking  funds.  It  is  this  remnant 
of  $2,243,000  which  was  re-offered  the  present  week 
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and  sold.  Our  view  with  reference  to  the  failure  of 
the  original  offering  of  $11,000,000  has  been  previously 
expressed.  With  a  little  exertion  it  seems  to  us  it 
might  have  been  averted.  If  the  Chief  Executive  of 
this  State  had  personally  asserted  himself  and  had  en- 
listed the  interest  of  bankers  on  behalf  of  the  loan 
with  a  degree  of  zeal  commensurate  with  that  which  he 
displayed  in  the  political  situation  when  he  made  his 
call  upon  ex-President  Roosevelt  at  Oyster  Bay 
about  the  date  of  the  offering,  the  success  of  the  loan 
would  have  been  ensured.  A  4%  50-year  bond  of  the 
Empire  State  selling  in  the  neighborhood  of  par  ranks 
among  the  choicest  investments  to  be  found  in  the 
whole  world.  Indeed,  one  might  go  all  around  the 
globe  and  find  nothing  quite  so  good.  The  experi- 
ence with  this  week's  offering,  or  rather  re-offering, 
proves  the  truth  of  our  statement.  Since  the  previous 
offering  Comptroller  Clark  Williams  has  evidently 
been  at  work  in  his  characteristic  quiet  way,  and 
the  result  is  that,  though  only  $2,243,000  of  bonds 
were  offered,  68  separate  bids  were  received, applying 
for  an  aggregate  of  $25,000,000  of  bonds.  The  price, 
too,  was  better,  averaging  101.77,  as  against  100.70479 
on  the  first  occasion,  though  not  being  anywhere  near 
what  should  be  realized  on  a  4%  long-term  bond  of  the 
Empire  State.  Present  purchasers,  like  previous 
purchasers,  must  be  considered  as  having  got  a  bar- 
gain. As  the  non-success  of  the  original  offering  served 
to  intensify  the  feeling  of  depression  at  that  time  pre- 
vailing in  the  financial  world,  so  the  present  successful 
offering  has  tended  to  stimulate  the  feeling  of  confi- 
dence which  has  latterly  been  growing  up  in  financial 
circles  and  on  the  Stock  Exchange. 

Encouraging  news  comes  from  another  direction. 
Just  as  a  new  Inter-State  Commerce  law  goes  into  effect 
and  gives  the  Commission  some  of  the  further  powers 
which  used  to  be  sought,  and  just  as  shippers  are  an- 
nounced as  getting  ready  (or  more  ready)  to  "oppose" 
the  railroads — all  as  if  to  oppose  railroads  from  all 
quarters  were  a  normal  condition  and  almost  a  warrant 
of  continued  general  prosperity — there  comes  a  voice 
speaking  in  a  different  key.  Employees  representing 
all  the  lines  of  the  Santa  Fe  and  Rock  Island  systems, 
being  in  session  in  Topeka,  have  adopted  formal  re- 
solutions asking  President  Taft,  the  Commission  itself, 
and  all  law-making  bodies,  National  or  State,  to  unite 
in  an  effort  to  obtain  permission  for  some  rate  advances. 
This  plea  is  also  to  be  put  into  the  form  of  petitions, 
which  will  doubtless  be  numerously  signed,  and  it  is 
report ed  that  employees  of  other  Western  lines  will 
take   a   like   action. 

The  point  to  be  noticed  is  that  these  men  are  not 
speaking  as  holders  of  stock  or  any  kind  of  investments. 
They  have  not  the  remotest  recognized  connection 
with  financial  markets.  They  do  not  pose  as  econo- 
mists, and  for  the  time  being,  at  least,  they  are  in  no 
degree  politicians.  The  economy  they  are  considering 
is  not  even  "political"  in  the  scientific  sense;  it  is 
strictly  personal.  Stated  bluntly,  these  men  arc  as 
selfish  as  individuals,  and  they  are  disturbed  about 
their  own  wages.  "As  railroad  employees,  (they  say) 
we  realize  that  our  personal  prosperity  is  inseparably 
associated  with  the  prosperity  of  the  railroad,  our 
employer.  This  points  to  the  necessity  that  the  rail- 
roads receive  a  higher  rate  for  the  transportation  they 
furnish;  increased  rates  for  transportation  will  ensures 


regularity  of  our  employment  and  the  stability  of  our 
earnings,  and  in  all  fairness  this  is  due  us  as  well  as  the 
railroads." 

This  is  a  pleasing  change  from  the  outcries  of  com- 
muters and  the  protests  of  shippers.  These  employees 
are  no  more  altruistic  and  care  no  more  for  the  rail- 
roads than  the  others  are  and  care;  but  they  do  dis- 
cover that  if  the  employer  is  forced  into  starvation  the 
employee  cannot  thrive.  This  truth  of  interdepen- 
dence, long  ago  put  by  old  Aesop  into  the  fable  of  the 
belly  and  the  members,  would  never  be  forgotten  as 
it  has  been  if  the  countiy  had  not  gradually  passed 
into  a  state  of  semi-hysteria.  If  the  railroads  de- 
voured the  people,  according  to  the  "octopus"  notion, 
the  monsters  would  presently  perish  by  lack  of  food; 
if  the  people  "devour"  the  railroads  (in  a  sesne)  the 
roads  cannot  serve  them  well,  and  the  employees  wil 
be  among  the  first  to  feel  the  baneful  effects. 

High  wages  make  a  high  cost  of  living;  high  cos  t 
of  living  demands  and  makes  higher  wages;  and  so  on. 
These  two  causes  act  and  react  upon  each  other,  start 
where  you  may  in  the  process,  and  so  we  have  what 
Judge    Grosscup    called    a    "spiral    stairway."     Th 
assembled  railroad  men  do  not  mention  the  part  o 
higher  wages  in  raising  railroad  expenses — it  was  not 
their  cue  to  mention  this,  and  they  naturally  would 
not  see  it  so  readily  as  the  other — but  upon  the  pro- 
position that,  for  their  sakes  as  well  as  otherwise,  the 
roads  must  have  rates  high  enough  to  live  by,  the 
men  are  unassailable  sound.     Because  they  are — and 
because  they  are  also  voters — the  fact  that  the  in- 
exorable logic  of  the  subject  is  coming  home  to  them 
is  significant  and  encouraging. 

Comfortable  monetary  conditions  rule  at  all  the 
principal  centres,  with  the  sole  exception  of  Amster- 
dam, and  here  also  improvement  has  been  effected  as 
the  result  of  the  importation  from  London  of  $3,000,000 
South  African  gold.  New  York  rarely  has  been  so 
well  fortified  to  meet  the  autumnal  requirements.  Its 
Clearing-House  banks'  surplus  reserves  have  reached 
the  enormous  sum  of  $55,743,350,  a  figure  exceeded 
only  twice— in  1908  and  1904 — in  many  years.  Money 
rates  consequently  have  been  lowered,  although  care 
is  still  exercised  in  locking  up  funds  in  long-term  com- 
mitments; whilst  there  is  a  superabundance  of  call 
money  on  offer  at  1K%,  4}4%  is  the  minimum  for 
five  months'  loans  and  few  mercantile  bills  can  be 
negotiated  under  5j^%.  Reports  from  the  West 
are  fairly  encouraging,  and  confidence  is  now  felt  here 
that  no  abnormal  pressure  will  arise  this  fall.  At 
London  discount  rates  have  been  firmly  maintained, 
notwithstanding  an  increase  this  week  of  $3,935,000 
in  the  Bank  of  England's  total  reserve,  which  now  ex- 
ceeds 53%  of  the  institution's  liabilities.  Interna- 
tional bankers  here  are  not  surprised  that  money  rates 
are  kept  up  in  London,  seeing  that  there  is  competition 
every  week  for  the  new  supplies  of  gold  and  that  ship- 
ments of  the  metal  are  being  made  to  South  America 
and  to  the  Continent  of  Europe  and  that  Egyptian 
demands  estimated  at  not  less  than  $25,000,000  will 
shortly  set  in.  It  is  understood  that  a  desire  to  retain 
French  balances  in  London  has  also  been  a  potent 
influence.  A  charge  of  2%%  or  2%%  is  not  ex- 
cessive for  discounting  bills  in  the  latter  part  of  August, 
nor  is  an  official  Bank  rate  of  3%  above  the  average 
for  this  season  of  the  year.     At  Paris  money  is  still 
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very  plentiful:  the  Bank  of  France  this  week  lost  a 
nominal  amount  of  gold,  but  reduced  its  note  circu- 
lation by  fully  $7,000,000,  so  that  bills  are  still  ac- 
cepted there  at  2%.  By  maintaining  money  rates  in 
Berlin  the  Imperial  Bank  of  Germany  is  steadily 
strengthening  its  position;  this  week  it  added  almost 
$6,600,000  to  its  stock  of  bullion,  gained  $23,000,000 
deposits  and  curtailed  its  paper  circulation  by  nearly 
$13,500,000.  As  already  stated,  Holland  secured 
$3,000,000  new  gold  in' the  open  market,  and  this  has 
been  followed  by  a  reduction  in  the  private  discount 
rate  to  4J^%,  against  a  minmum  last  week  of  4%% 
for  spot  bills  and  a  still  higher  figure  for  bills  to  arrive. 
The  Transvaal  is  producing  gold  at  a  rate  never  before 
equaled  since  the  Witwatersrand  fields  were  opened, 
and  the  metal  is  promptly  shipped  to  London,  where 
it  immediately  becomes  available  for  bank  reserves, 
a  fact  that  is  not  to  be  overlooked  in  considering  the 
general  monetary  outlook. 


This  has  been  an  epochal  week  in  the  progress  of 
aviation.  In  France  a  flight  of  485  miles  was  made 
by  stages  according  to  a  pre-arranged  schedule  from 
Paris  to  Troves.  Nancy,  Mezieres,  Douai,  Amiens  and 
back  to  Paris.  This  contest  was  unique  in  that  the 
course  to  be  followed  was  rigidly  laid  down,  and  only 
a  specified  distance,  from  one  given  point  to  another, 
was  covered  each  day-  Two  contestants,  Le  Blanc 
and  Aubrun,  both  in  Bleriot  monoplanes,  finished 
successfully,  the  former  having  averaged  nearly  forty 
miles  an  hour  for  the  entire  distance.  The  race  was 
recognized  by  the  French  military  authorities,  and 
General  Brun,  the  Minister  of  War,  was  present  at 
the  finish,  which  was  watched,  according  to  the  cables, 
by  upwards  of  200,000  spectators.  Tremendous  en- 
thusiasm was  created  throughout  France  during  the 
progress  of  the  cross-country  flight,  and  Paris,  though 
accustomed  to  showing  exuberance,  outdid  itself  when 
Le  Blanc  sailed  into  view. 

This  remarkable  feat  had  not  been  concluded  when 
a  novice  in  the  art,  John  B.  Moissant,  a  Chicagoan, 
startled  Europe  by  undertaking  to  fly  from  Paris  to 
London  with  a  passenger.  At  first  his  adventure 
evoked  little  but  ridicule,  inasmuch  as  he  had  had 
scarcely  any  experience  with  flying  machines.  None, 
however,  doubted  his  courage,  as  he  had  earned  in 
Central  America  and  elsewhere  a  reputation  for  extraor- 
dinary daring.  He  duly  reached  Calais,  and  on 
Wednesday  crossed  the  English  Channel  with  his 
passenger,  thus  eclipsing  the  achievements  of  Bleriot 
de  Lesseps  and  other  noted  aviators.  His  voyage 
was  the  more  astounding  inasmuch  as  he  steered  solely 
by  compass,  being  totally  ignorant  of  the  geography 
of  his  course — he  had  never  even  seen  England. 
Landing  near  Deal,  he  prepared  for  the  final  stage  of 
his  novel  journey.  On  Thursday,  in  making  a  land- 
ing at  Upchurch  in  Kent,  he  broke  the  propeller  and 
part  of  the  frame  of  his  machine,  necessitating  a 
delay  until  newr  parts  could  be  sent  from  Paris. 

In  the  United  States  mishaps  to  aviators  have  of  late 
been  depressingly  numerous,  but  this  has  not  restrained 
the  ardor  of  those  who  have  escaped.  Exhibitions 
of  flying  now  form  the  greatest  attraction  at  fairs  and 
other  gatherings,  while  the  Aero  Club's  grounds  at 
Hempstead,  L.  I.,  are  almost  daily  the  scene  of  more 
or  less  ambitious  demonstrations. 


Australia,  in  common  with  the  United  States,  may 
shortly  have  to  deal  with  the  question  of  organizing 
(or  rejecting)  a  central  banking  institution.  The  Com- 
monwealth's Minister  for  Home  Affairs,  the  Hon.  King 
O'Malley,  has  long  favored  such  a  change  in  carrying 
on  the  banking  affairs  of  the  nation,  and  some  time 
ago  he  embodied  his  proposals  in  an  elaborate  memo- 
randum which  may  come  up  for  Parliamentary  con- 
sideration. Briefly,  he  recommends  the  establish- 
ment of  a  purely  Government  bank,  free  from  political 
control,  at  least  half  of  its  capital  of  12,000  shares 
(of  £100  each)  to  be  held  by  the  general  Government 
and  the  remainder  divided  among  the  State  govern- 
ments, none  of  the  latter,  however,  having  the  right 
to  acquire  more  than  1,000  shares.  The  bank,  he 
proposes,  shall  act  as  the  agent  for  the  Mint  in  the  pur- 
chase of  raw  gold  and  silver  and  the  issue  of  coin;  it 
shall  have  the  power  to  issue  legal-tender  notes,  such 
notes  to  be  paid  by  the  head  offices  either  in  gold  or 
Commonwealth  consols,  at  the  option  of  the  Controller- 
General  of  the  Bank;  it  shall  be  the  bank  both  of  the 
Commonwealth  and  of  the  States,  and  be  authorized 
to  carry  on  ordinary  banking  business. 

The  management,  it  is  recommended,  shall  consist 
of  a  Controller-General,  representing  the  Common- 
wealth, and  one  representative  from  each  of  the  sub- 
scribing States,  the  Treasurer  of  the  Commonwealth 
to  be  entitled  to  attend  all  meetings  and  inspect  all 
the  acts  of  the  board  of  management.  The  general 
post  office  in  each  capital  would  be  the  State  head  of- 
fice of  the  Bank,  while  any  post  office  carrying  on  a 
money-order  business  could  become  a  branch  of 
the  bank.  Private  banks  could  deposit  their  reserves 
in  the  central  institution,  under  regulations  to  be 
drawn  up  by  the  board  of  management  of  the  bank 
and  the  Council  of  the  Associated  Banks  of  Australia, 
and  approved  by  the  Governor-General  in  Council. 
Banking  problems  have  not  yet  excited  such  keen  in- 
terest in  Australia  as  here,  probably  for  the  reason  that 
the  system  there  has  not  brought  about  panics  similar 
to  those  experienced  in  this  country;  but  as  the  Com- 
monwealth expands  it  is  natural  that  the  subject 
should  engage  attention,  even  though  the  proposals 
put  forward  by  Mr.  O'Malley  may  not  be  accepted  as 
ideal. 


President  Pedro  Montt  of  Chili,  who  sailed  from  New 
York  on  Tuesday  of  last  week,  died  from  heart  failure 
shortly  after  reaching  Bremen  on  Tuesday  of  this  week. 
News  of  his  death  evoked  expressions  of  genuine  sorrow 
from  President  Taft,  from  many  other  high  officials 
in  this  country  and  from  European  governments,  for 
the  Chilian  statesman  had  earned,  under  trying  cir- 
cumstances ,  a  reputation  not  often  achieved  by  politi- 
cians having  to  handle  the  brittle  affairs  of  South  and 
Central  American  republics.  The  fact  that  President 
Montt  was  in  company  with  Mayor  Gaynor  imme- 
diately before  the  latter  was  shot  brought  him  promi- 
nently into  public  notice  just  before  he  sailed,  so  that 
his  sudden  death  came  as  a  general  surprise,  not  to  say 
shock,  even  though  it  had  been  known  that  the  trav- 
eler was  going  to  Europe  in  search  of  health. 

The  United  States  had  a  special  interest  in  the  ex- 
President.  He  at  one  time,  for  a  brief  period,  repre- 
sented his  country  at  Washington,  and  on  several 
troublous  occasions  demonstrated  his  friendliness 
towards  us.     The  son  of  a  President  of  Chili,  Senor 
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Montt  early  entered  politics  after  his  admission  to  the 
bar,  and  his  ability,  aided  by  his  influential  connec- 
tions, rapidly  brought  him  to  a  position  of  prominence. 
From  the  Lower  House  he  advanced  to  the  Senate,  en- 
tered the  Cabinet  and  finally  became  Premier.  In  1906, 
at  the  age  of  60,  he  was  elected  President,  and  in  order 
to  study  methods  for  the  elevation  of  his  people  he 
visited  the  technical  schools  of  France  and  Germany, 
the  public  services  of  Great  Britain,  the  irrigation 
schemes  of  Italy  and  the  treasury  departments  and 
central  banks  of  various  countries.  He  fought  hard 
for  the  abolition  of  paper  currency  and  the  substitu- 
tion of  a  gold  standard,  but  had  not  achieved  success 
when,  on  the  advice  of  physicians,  he  departed  for 
the  European  trip  that  terminated  with  his  death, 
ne  of  his  policies,  including  his  system  of  currency 
reform,  were  too  enlightened  for  the  average  Chilian 
voter;  yet,  despite  opposition,  he  did  much  to  expedite 
the  social  and  industrial  advancement  of  the  country. 
His  career  excited  the  admiration  of  President  Taft, 
who  learned  much  about  the  Southern  Continent  be- 
fore he  entered  the  White  House,  and  President  Montt 
was  a  welcome  visitor  at  Beverly,  the  summer  home 
of  President  Taft,  a  fortnight  ago. 


Different  parts  of  Europe  have  suffered  more  or  less 
from  fire  and  floods  and  from  the  presence  of  cholera. 
In  Southern  Rusf  orious  epidemic  of  cholera  has 

carried  off  thousands  of  peasants  and  brought  starva- 
tion to  many  others.  The  disease  has  not  yet  been 
checked,  although  the  Government  is  reported  to  be 
energetically  combatting  it.  Unhappily,  Italy  has 
also  been  visited  by  the  same  scourge,  quite  a  number 
of  cases  having  broken  out  in  the  Province  of  Bari 
delle  Puglie,  on  a  peninsula  in  the  Adriatic  Sea.  The 
ignorant  residents  in  the  afflicted  district,  as  well  as 
many  inhabitants  of  Southern  Italy,  have  become 
panicky  and  are  fleeing  from  their  homes;  instead  of 
accepting  the  advice  and  following  the  instructions  of 
physicians,  they  are  adopting  the  familiar  practice  of 
the  Indians  in  keeping  cases  secret.  The  danger  is 
the  more  grave  because  of  a  scarcity  of  water.  At  this 
writing  the  disease  has  not  been  stamped  out  either 
in  Russia  or  in  Italy. 

The  floods  have  visited  Japan,  chiefly  in  the  neigh- 
borhood of  Tokio.  A  dispatch  received  by  the  State 
Department  at  "Washington  from  Ambassador  O'Brien 
records  that  fully  1,000  persons  have  been  either  killed 
or  are  missing,  that  nearly  4,000  houses  were  destroyed, 
upwards  of  150,000  houses  damaged  and  destitution 
produced  among  fully  half  a  million  people.  The  City 
of  Tokio  is  supporting  100,000  refugees.  The  rice 
crop  has  been  damaged  to  the  extent,  it  is  estimated, 
of  $4,500,000.  The  worst  overflow  occurred  on  Fri- 
day and  Saturday  of  last  week;  the  waters  have  now 
subsided  and  relief  work  on  a  very  large  scale  is  being 
carried  on.  The  suffering  has  already  been  materially 
mitigated.     No  Americans  were  killed  or  injured. 

Brussels  was  the  scene,  last  Sunday,  of  a  fierce  fire 
in  the  "World's  Fair,"  or  Exposition,  which  is  being 
held  there,  and  to  which  every  leading  country,  in- 
cluding America,  sent  costly  exhibits.  The  British 
and  Belgian  sections  suffered  most.  The  first  reports 
placed  the  damage  at  $100,000,000,  but  after  the 
flames  had  been  extinguished  it  was  found  that  the 
losses  were  unexpectedly  light.  Trustworthy  esti- 
mates now  give  $10,000,000  as  the  extent  of  the  de- 


struction. It  is  reported  that  Lloyds,  London,  had 
written  almost  $2,000,000  insurance  of  all  kinds  cover- 
ing the  exhibits,  and  that  they  will  have  to  pay  very 
heavy  claims.  With  characteristic  energy,  the  Bel- 
gian authorities  have  set  about  putting  the  ruined 
buildings  in  order  and  the  Exposition  will  not  be  per- 
manent! v  closed. 


The  export  movement  of  merchandise  from  the 
United  States  in  July,  as  indicated  by  the  official 
statement  issued  at  Washington  on  Tuesday,  was, 
except  as  regards  a  few  leading  commodities,  notably 
breadstuff's  and  provisions,  of  quite  satisfactory  vol- 
ume, exceeding  that  for  the  corresponding  month  of 
any  year  but  1907.  At  the  same  time,  however,  the 
inflow  of  merchandise  recorded  further  expansion,  and 
as  a  result  a  small  net  balance  of  imports  is  shown. 
The  total  of  merchandise  shipments,  at  $114,493,222, 
compares  with  109  1-3  millions  in  1909,  a  little  more 
than  103  millions  in  1908  and  the  July  record  of  $128,- 
519,535  in  1907.  Exports  of  breadstuffs  were  slightly 
in  excess  of  June,- but,  with  that  exception  and  June 
1909,  were  smaller  than  for  any  month  in  many  years, 
and  in  most  cases  very  much  so.  They  were  only 
$4,322,820.  against  $6,516,832  in  July  1909  and  $8,- 
616,134  in  1908,  the  falling  off  in  wdieat  and  wheat 
flour  accounting  for  the  decreases  shown.  Provisions 
shipments,  too,  were  much  restricted,  being  not  only 
below  those  for  July  a  year  ago  but,  with  few  excep- 
tions, the  smallest  in  any  month  for  over  a  decade. 

There  was  also  a  decrease  in  the  exports  of  raw  cot- 
ton; in  this  item,  however,  the  much  higher  prices 
recently  ruling  have  served  to  make  the  comparison 
with  last  year  much  less  unfavorable  than  it  otherwise 
would  be.  In  fact,  we  sent  out  this  year  in  July  only 
115,700  bales,  against  173,025  bales  in  the  month  last 
year,  or  a  loss  in  quantity  of  about  one-third.  Due, 
however,  to  the  high  prices,  this  year's  value,  at  $8,-, 
755,882,  is  only  about  1%  millions  of  dollars  less  than 
in  1909.  Including  the  outflow  of  mineral  oils  and 
cattle  and  hogs,  which  likewise  show7  shrinkage  from 
last  year,  the  aggregate  value  of  the  various  items  for 
which  advance  data  are  furnished  was  $30,063,091,  the 
lowest  monthly  total  since  July  1904,  and  6)4  millions 
less  than  for  July  last  year.  If  the  July  1904  aggre- 
gate were  left  out,  we  would  have  to  go  back  very  man}' 
years  to  find  as  meagre  a  result  as  that  of  the  month 
in  1910.  For  the  seven  months  of  the  calendar  year 
1910  the  aggregate  merchandise  exports  were  $919,- 
252,467,  or  an  increase  of  22  millions  over  the  like  in- 
terval of  1909;  a  decrease  of  61%  millions  from  1908, 
a  loss  of  149%  millions  from  1907  and  a  decline  of  50 
millions  from  1906. 

Imports  of  merchandise  during  July  call  for  no  special 
comment  except  that  there  has  been  recently  some 
let-up  in  the  inflow  of  such  luxuries  as  diamonds  and 
other  precious  stones  and  automobiles.  This,  however, 
is  not  surprising  after  the  large  arrivals  of  earlier 
months.  The  total  imports  of  the  month  w-cre  $117,- 
312,105,  against  $112,488,354  in  1909,  only  861^  mil- 
lions in  1908  and  1241^  millions  in  1907— the  high- 
water  mark  for  July.  The  total  importations  of  mer- 
chandise for  the  seven  months  of  1910,  at  $917,586,103, 
were  the  heaviest  for  the  period  on  record.  They  ex- 
hibit an  increase  of  87  millions  over  the  seven  months 
of  1909,  nearly  309  millions  as  compared  with  190S 
and  413^  millions  contrasted  with  1907. 
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The1  net  result  of  our  foreign  trade  movement  in 
July  was  a  balance  of  imports  of  $2,818,883,  reducing 
to  $1,666,364  the  export  balance  for  the  seven  months 
of  1910.  In  July  1909  there  was  an  import  balance  of 
$3,151 ,402,  but  for  the  period  from  Jan.  1  in  that  3 
the  outflow  exceeded  the  inward  movement  by  $66,- 
824,476,  while  for  1908  the  results  for  both  the  long 
and  short  periods  were  largely  in  our  favor,  the  seven 
months'  balance  of  exports  of  $372. 110,441  being  the 
■  I'd. 

Gold  moved  into  the  United  States  in  full  volume 
during  July,  mainly  through  the  port  of  New  York 
and  largely  from  London.  The  net  import  for  the 
month  for  the  whole  country  was  $9, 15  1,198,  reducing 
the  net  outward  movement  of  the  metal  for  the  seven 
months  of  1910  to  $20,674,002.  In  July  1909  the 
outflow  was  quite  large,  resulting  in  a  net  export  of 
$13,391,896,  with  the  seven  months'  balance  on  the 
same   side   reaching  $57,090,641. 


Building  construction  operations  in  the  United 
States,  while  in  no  sense  inactive,  were  upon  somewhat 
restricted  lines  in  July,  the  contemplated  outlay  upon 
projected  new  structures  falling  appreciably  below  the 
estimated  expenditure  a  year  ago,  but  being  greater 
than  in  practically  all  earlier  years.  This  remark  ap- 
plies, of  course,  to  the  combined  result  for  all  the  cities 
reporting,  for  analysis  of  our  compilation  shows  con- 
tinued and  in  some  cases  very  decided  activity  in  a 
number  of  important  localities.  But  setting  aside  all 
other  considerations,  the  mere  fact  that  operations 
during  the  latter  part  of  1908  and  all  through  1909 
were  upon  a  scale  of  great  magnitude  should  rob  the 
recent  monthly  exhibits  of  any  unfavorable  signifi- 
cance. As  we  emerged  from  the  depression  caused  by 
the  panic  of  the  fall  of  1907,  construction  work  took 
a  very  important  impulse,  and  from  October  190S  to 
December  1909,  inclusive,  unprecedented  activity  was 
witnessed.  Much  of  the  work,  especially  on  dwell- 
ings was  anticipatory  rather  than  to  meet  existing 
wants,  and  now  has  come  the  halt  until  such  time  as 
demand  shall  become  more  urgent.  This  is  particu- 
larly true  of  the  various  boroughs  that  go  to  make  up 
Greater  New  York,  but  it  also  applies  with  varying 
force  to  other  large  cities,  especially  in  the  East. 
Purely  local  conditions  account  for  a  falling  off  at 
some  cities,  as  for  instance  the  building  trades  strike 
at  Chicago. 

Altogether,  our  compilation  for  July  1910  covers 
106  cities,  and  of  that  number  14  exhibit  larger  esti- 
mated outlay  for  building  construction  this  year  than 
in  1909.  As  regards  Greater  New  York,  it  will  be  re- 
membered that  in  June  operations  in  Manhattan  and 
the  Bronx  were  on  a  higher  scale  than  in  the  month  of 
190!),  but  in  Brooklyn  there  was  a  conspicuous  let-up 
in  activity,  so  that  for  the  whole  city  the  result  was  not 
quite  so  good  as  a  year  ago.  In  July,  however,  com- 
parative quietness  was  noticeable  in  all  the  boroughs, 
with  the  percentage  of  decrease  ranging  from  33  in 
Brooklyn  and  34  in  the  Bronx  to  62  in  Manhattan  and 
62J/2  in  Queens,  the  decline  for  the  whole  city  being 
54.7%;  and  contrasted  with  1908  a  loss  of  27.3%  is 
shown,  due  entirely  to  the  falling  off  in  Manhattan. 

Outside  of  Greater  New  York  the  contracts  entered 
upon  in  July  call  for  the  expenditure  of  $49,836,028, 
which  compares  with  $56,133,241  for  the  correspond- 
ing time  a  year  ago,  or  a  decline  of  11.2%.     Con- 


trasted with  1908,  however,  there  is  a  gain  of  11.3%, 
and  the  increase  over  1907  reaches  5.2%.  Many  of 
the  larger  cities,  it  is  to  be  said,  record  losses,  but  as  a 
rule  the)-  are  moderate  in  view  of  previous  activity. 
The  most  notable  declines  are  at  Chicago,  22!/2%; 
Baltimore,  29.9%;  Cleveland,  14.6%;  Denver,  21.2% 
Buffalo,  36%;  Newark,  26.4%,;  Omaha,  43.1%;  Pitts- 
burgh, 36.3%;  San  Francisco,  30.1%,  and  Washing- 
ton, 44.7%.  A  number  of  other  important  munici- 
palities show  considerable  gains,  among  them  being 
Atlanta,  St.  Paul.  Los  Angeles,  Louisville,  Memphis. 
Duluth,  Oklahoma,  Hartford,  Indianapolis,  'Wilming- 
ton, Del.,  and  Jacksonville,  Fla.  Including  New 
York,  the  grand  aggregate  for  the  106  cities  is  $63,785,- 
991,  as  contrasted  with  $86,949,464  for  the  month  of 
July  1909,  or  a  falling  off  of  26.6%;  but  contrasted 
with  the  period  in  190S  and  1907  the  decreases  are 
only  0.2%  and   1.7%  respectively. 

For  the  seven  months  of  the  calendar  year  1910  the 
intended  outlay  at  100  cities,  as  compiled  by  us,  ag- 
gregates 4983^2  millions  of  dollars,  against  537  millions 
in  the  like  period  of  1909,  or  a  decrease  of  7.2% .  Com- 
pared with  190S  and  1907  there  are  gains  of  45.7% 
and  9%  respectively.  Greater  New  York's  operations 
fell  below  those  of  1909  by  24.7%.  but  contrasted 
with  190S  there  is  an  excess  of  48.2%  and  with  1907  of 
6.1%.  Outside  of  this  city  the  gain  over  last  year  is 
1.4%  and  there  is  an  increase  of  44.8%  as  compared 
with  two  years  ago  and  10.9%  over  1907.  Among  the 
cities,  that  have  displayed  greater  activity  in  the  period 
this  year  than  ever  before  are  Atlanta,  Minneapolis. 
Denver,  Portland ,  Ore . ,  and  New  Bedford .  Moreover, 
while  showing  moderate  losses  from  last  year,  the  re- 
sults at  Chicago,  St.  Louis,  Pittsburgh,  Newark,  Se- 
attle and  Washington  exceed  those  of  all  other 
vear- . 


Foreign  discount  rates  have  moved  irregularly  dur- 
ing the  week.  Briefly,  they  have  advanced  at  Lon- 
don and  Berlin,  weakened  at  Amsterdam  and  remained 
stationary  at  Paris,  Brussels  and  minor  Continental 
centres.  The  undertone  in  London  is  very  strong,  the 
week's  increase  in  the  Bank  of  England's  reserves 
having  had  no  appreciable  influence  on  the  money 
market.  The  charge  for  discounting  spot  bills  is 
2^%  for  60  days  and  2%%  for  90  days,  while  bills 
to  arrive  are  quoted  2%%  for  60  days  and  2  15-16@ 
3%,  for  90  days.  Paris  is  still  on  a  2%,  basis.  Ber- 
lin has  tended  upwards;  the  minimum  is  3%%  for 
spot  bills  and  V/^%  for  bills  to  arrive,  with  higher 
rates  occasionally  named.  Spot  bills  are  now  taken 
in  Amsterdam  at  4^%,  while  Brussels  again  quotes 
2%%.  No  changes  have  been  made  in  any  European 
bank  rates  this  week,  nor  are  rumors  of  an  early  ad- 
vance in  London's  3%  minimum  believed  to  be  well 
founded. 

The  Bank  of  England  did  not  secure  any  of  the  $3,- 
500,000  gold  sold  in  London  on  Monday,  India  taking 
the  $500,000  not  purchased  by  Holland.  Although  the 
price  remained  at  the  minimum,  77s.  9d.,  per  ounce, 
there  was  no  competition  from  New  York  because  of  a 
rise  in  sterling  exchange,  nor  is  it  at  all  likely  that  our 
bankers  will  re-enter  the  market  in  the  immediate  fu- 
ture; demand  sterling  has  touched  4  86^2.  while 
cable  transfers  have  reached  4  86%.  According  to 
our  special  cable  from  London,  the  proportion  of  re- 
serve to  liabilities  rose  from  51 .05%  last  week  to  53.19 
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this  week.  This  was  brought  about  by  an  increase  in 
the  total  reserve  of  £787,040.  a  decrease  in  loans  of 
£257,115  and  a  shrinkage  of  no  less  than  £1,827,100  in 
ordinary  deposits;  public  deposits  increased  £1,006,073, 
while  Government  securities  fell  £1,331,217.  The 
Hank  gained  £539.000  bullion  during  the  week  and 
held  £39,921,963  at  the  close  of  the  week.  Our  corres- 
pondent further  advises  us  that  the  gain  by  the  Bank 
was  made  up  very  largely  of. receipts  from  the  interior 
of  Great  Britain,  imports  having  been  very  small. 
Exports  to  .lava.  Constantinople.  &c,  reached  a  fair 
aggregate.  The  details  of  the  movement  into  and 
out  of  the  Bank  were  as  follows:  Imports,  £48,000 
(of  which  £13,000  from  France  and  £35,000  from 
Malta):  exports,  £286,000  (of  which  £100,000  to  Java, 
£100,000  to  Constantinople,  £51,000  to  South  Amer- 
ica and  £35,000  to  various  sources);  and  receipts  of 
£777.000  net  from  the  interior  of  Great  Britain. 


In  the  local  money  market  a  more  confident  feeling 
is  entertained  that  adequate  provision  has  been  made 
for  all  impending  requirements.  While  it  is  true  that 
foreign  exchange  has  advanced  to  a  level  that  renders 
additional  imports  of  gold  impossible,  any  material  rise 
in  the  value  of  money  here  would  undoubtedly,  in 
conjunction  with  the  imminent  shipment  of  new  wheat 
and  cotton,  bring  about  a  resumption  of  the  in- 
flow, were  this  considered  necessary.  The  excess 
bank  reserve  last  Saturday  rose  above  $55,000,000, 
and  the  indications  are  that  to-day's  returns  will  again 
be  favorable.  Domestic  exchange  rates  do  not  reflect 
any  substantial  withdrawal  of  currency  from  New 
York  for  interior  points,  but  last  week's  loan  increase 
(of  fully  $20,000,000,  though  the  item  really  covers 
investments  as  well  as  loans)  may  be  repeated,  on  ac- 
count of  somewhat  greater  activity  on  the  Stock  Ex- 
change and  a  few  small  issues  of  new  securities.  It  re- 
mains true,  however,  that  the  demand  for  money  is 
unusually  light.  The  supply  of  day-to-day  accommo- 
dation is  far  in  excess  of  requirements,  as  an  average 
ruling  rate  of  13^%  clearly  reflects.  Short-term  loans 
are  also  plentiful,  and  lenders  have  lowered  January 
maturities  to  a  minimum  of  43^%,  although  any  con- 
siderable borrowing  would  probably  clean  up  the  sup- 
plies of  the  latter.  Very  little  business  is  being  done 
for  any  period.  Commercial  interests  would  gladly 
accept  wider  facilities  were  the  discount  rate  more  rea- 
sonable, but  Arms  of  the  highest  standing  do  not  care 
to  pay  b}4%  or  &%%  to  have  their  bills  negotiated. 
Even  at  these  rates  the  inquiry  from  local  financial  in- 
stitutions is  limited.  As  compared  with  the  begin- 
ning of  August,  the  tension  has  relaxed  appreciably, 
but  extreme  prudence  still  characterizes  the  operations 
of  bankers,  even  although  the  latter  admit  that  lower 
money  rates  are  not  at  all  improbable  at  the  time  when 
the  agricultural  demands  are  normally  at  their  height. 
A  slight  improvement  in  the  bond  market  may  not 
be  insignificant  in  relation  to  the  changed  feeling  in  the 
money  market. 

Time  money  rates  close  the  week  on  the  following 
basis:  60  days,  2%@3%;  90' days,  3^%;  four  months, 
4@4^%,  and  five  and  six  months,  4^@4%%.  Call 
money  on  no  day  this  week  rose  above  \%%,  while  the 
bulk  of  the  business  each  day  has  been  done  at  \XA%. 
On  Friday  the  minimum  of  1%  was  recorded. 
Banks  complain  that  the  demand  is  utterly  inadequate 
to  absorb  the  supply  of,  funds  that  they  feel  obliged  to 


retain  in  absolutely  liquid  form.  Yesterday  the  range 
was  V  \  to  1^%,  with  the  final  loan  made  at  134%. 
Commercial  paper  is  not  being  put  out  in  very  large 
quantity,  owing  to  the  congested  state  of  the  market. 
The  usual  minimum  rate  for  four  to  six  months'  single- 
name  bills  of  the  best  quality  is  5^%,  with  transac- 
tions much  more  frequent  at  a  higher  than  at  a  lower 
figure  The  range  may  be  said  to  be  5^@5j^%  for 
the  best  bills  and  6@,6j^%  for  others.  Sixty  to  ninety 
days'  endorsed  bills  receivable  range  from  5@5%%, 
the  same  as  a  week  ago. 


Four  well-defined  influences  have  contributed  to 
cause  an  advance  of  l%c  per  pound  sterling  in  foreign 
exchange  rates  since  August  opened,  namely:  an 
upward  movement  in  private  discount  rates  in  Lon- 
don; a  decline  in  the  value  of  money  in  New  York 
coincident  with  a  phenomenal  accumulation  of  bank 
reserves;  selling  of  American  stocks  by  Europeans 
since  quotations  began  to  show  generous  profits;  and, 
finally,  the  importation  of  larger  quantities  of  mer- 
chandise than  are  being  shipped  abroad.  The  rise  in 
exchange  has  been  kept  within  bounds  by  the  drawing 
of  finance  bills  on  Paris,  and,  to  a  lesser  extent,  on 
London,  by  installment  payments  of  moderate  amount 
for  bonds  placed  in  Europe  some  time  ago,  and, latterly, 
by  preparations  for  early  shipments  of  grain  and 
cotton.  The  supplies  of  bills,  however,  have  not  been 
extensive,  and  normal  buying  has  served  to  send 
up  rates.  Speculation  by  brokers  has  been  in  evi- 
dence, although  the  principal  institutional  operators 
are  not  carrying  on  any  aggressive  campaign  at 
present . 

The  ever-dominant  query  is:  What  will  the  future 
bring?  Off-hand,  the  reply  is  often  ventured  that 
the  inflow  of  gold  is  over  for  the  season.  Those  who 
advocate  this  view  dwell  upon  the  magnitude  of 
Europe's  purchases  of  our  bonds  and  stocks  during 
the  long  decline  that  culminated  on  July  26 — purchases 
that  have  now  been  practically  all  paid  for,  thus 
placing  Europeans  in  a  position  to  check  gold  exports 
to  New  York  whenever  necessary.  Much  also  is  quite 
reasonably  made  of  the  year's  foreign  trade  returns. 
In  July,  for  the  fourth  time  this  year,  imports  were 
heavier  than  exports  (by  $2,818,883),  while  for  the 
seven  months  from  Jan.  1  last  the  excess  of  exports 
has  been  only  $1,666,364,  against  $66,824,476  last- 
year  (when  we  exported  on  balance  $57,000,000  gold) 
and  $372,110,441  in  1908.  Our  exports  during  the  last 
five  months  have  shown  improvement  over  the  corres- 
ponding period  of  last  year,  but  imports  have  expanded 
more  rapidly;  in  other  words,  an  increase  of  $21,942,- 
345  in  the  current  year's  exports  has  been  eclipsed  by 
an  increase  of  no  less  than  $87,100,457  in  imports. 
Within  a  fortnight,  however,  our  new  crops  will  be 
going  forward  in  quantity — France  is  reported  to  have 
purchased  a  million  bushels  of  new  wheat;  and  cotton 
and  wheat  quickly  make  exchange.  Moreover,  money 
rates  may  advance  once  the  agricultural  demands 
arise,  and  this,  naturally,  would  depress  exchange. 
It  is  a  satisfaction  to  know  that  New  York  need  not 
become  uneasy  over  the  international  exchanges,  so 
ample  are  the  supplies  of  money  on  hand. 

Compared  with  Friday  of  last  week,  sterling  ex- 
change on  Saturday  was  firmer,  with  demand  up  to 
4  8575@4  8585,  cable  transfers  to  4  86@4  8610  and 
60  days  to  4  8360@4  8370.     On  Monday  demand  ad- 
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vanced  to  J  8585(5  4  8590,  cable  transfers  to  4  S605@ 
-010  and  60  days  to  1  8365(5  !  8370.  Again  on 
Tuesday  demand  advanced,  4  86(5)4  8610  being 
reached;  cable  transfers  touched  4  8620(5)4  8630  and 
60  days  4  8370(54  8375.  The  upward  movement 
continued  on  Wednesday,  demand  closing  at  4  8615@ 
4  S620.  cable  transfers  at  4  8640(5)4  8645  and  60  days 
at  4  -  i(  ;.  8390.  On  Thursday  demand  reached 
4  8620@4  8630,  cable  transfers  4  8650(5)4  8655  and 
60  days  4  8390(54  8395.  On  Friday  demand  was  not 
offered  below  4  86K  at  the  close,  while  4  86%  was 
paid  for  cable  transfers. 


The    following    shows    the    daily    posted    rates    for 
sterling  exchange  by  some  of  the  leading  drawer-. 


■ 

Fri., 

Thins.. 

. 

Aug.  12 

1 

84  M 

A  >ig.  l  / 

1 

Brown 

S4'^ 

Brothers  &  Co  - 

.  .Sight. 

S7 

87 

Kiddi 

1  si 

84 

Peahody  &  Co 

X, 

Back  of  British 

. 

■ 

. 

Bank  of 

84  y, 

S41 

Montreal 

Canadian  j; 

84i  ■ 

84  H 

of  Commerce. 

Sight.. 

> , 

NT 

i 

Heidci: 

60  days 

SO, 

84  H 

Ickelbi  ; 

_  [Sight.. 

86K 

Lazard 

/  60  days 

4   84 

84 

84 

84 

84 

84 

Freres  . 

4   86 

86 

so; 

S6}S 

nts'  Bank 

'60  days 

84 '  ■ 

86  '  - 

so; 

87 

87 

s7 

The  market  closed  on  Friday  at  4  8430(5)4  8410  for 
60  days.  4  8645(5  4  8650  for  demand  and  4  8670(5) 
4  8680  for  cables.  Commercial  on  banks  was  quoted 
at  4  8324(5  4  84  and  documents  for  payment  4  84(5) 
4  843^.  Cotton  for  payment  ranged  from  4  833^  @ 
1  83%,  grain  for  payment  from  4  84(5  4  84>g. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  New  York  banks. 


Week  ending  Aug.  19  1910. 

Receix 
V.  Y.  I 

Shipped  in/ 

V.   ! ' .  , 

Net  Inti  rinr 
Movement. 

§7,7 

62  .  000 

S5,188,O"0 
(94,000 

S2, 587,000 

Gold   _-. 

Gain 

Total  gold  and  legal  tenders 

ss.:;' 

S5.682.000 

Cain    .32,717,000 

With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows: 


Week  ending  Aug.  19  1910. 

Jill! 

Net  Change  in 
Hank  Holdings. 

Banks'  interior  m<  v  :ment . 
Sub-Treas.  oper.  and  gold  impo 

•58,30 

0  1,000 

37,1(10,0011 

Cain    $2,717,000 
Cain      3,100.000 

Total  gold  and  leg  tl  tenders 

,782,000 

Gain    85,817,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of  i 


Gold. 


Aug.  18  1910. 

Silver.  Total. 


England. 
France  . 
Germany 
Russia  d. 
Aus  -Hunt 

Spain 

Italy  d. 
Netherl'ds 
Nat.Belg.d 
Sweden  . . 
Swltzerl'd. 
Norway . . 

Total  week 
Prev.  week 


39 

39 

•i, 

16 

9 
5 

: 
6 

] 


£ 
921 ,903 

I] 
,808,000 

313,000 

lis. 1)00 
153,000 
974,000 


33,991 

1  1,619,300 

3,675,000 
J.800 
2,63 


192,027,961 


£ 
J  ,963 
1,680 
i  l  ,250 

42,4 

11,21  1,800 
7,899,000 

6,11 

1.1174 ,000 


Aug.  19  1009. 


£ 

!  18,215,361 

12,029,201 

.   S,00( 

16,016,001 
I6,00( 

;  ,,on! 

4,7, 

1,7: 


02,190 

;  1,980 


i  ,840 
13,002,100 
8,970,000 
12,5! 

!,000 
1,500,000 
3,616,501 
2,111  ,661 


i  12,5^      I 
l  12,561 


Total. 


£ 
39,!' 
t84.,260,200 

148,000 

69.247,000 
,,    , 
42,9 , 

14,1  <M  ,500 
-  00 

', 0 

4,7. 
1,727,000 


607,075,297 
605,436,009 


a  The  total  of  gold  in  the  Bank  of  Russia  Includes  the  balance  held  abroad — that 
is,  the  amount  held  for  Russian  account  In  other  Continental  banks.  The  propor- 
tion so  held  and  consequently  duplicated  In  theabove  statement  Is  about  one-eighth 
of  the  total  this  year,  against  about  one-ninth  a  year 

b  The  Austro-Hungarlan  Bank  statement  is  now  issued  In  Kronen  and  Heller 
Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  tt  As  the 

Kronen  has  really  no  greater  value  than  20  cents,  our  ci  I  pondent  In  Lon- 

don, in  order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  Instead  of  20. 

d  The  division  (between  gold  and  sliver)  given  in  our  table  of  coin  and  bullion  in 
the  Banks  of  Italy  and  Belgium  Is  made  from  the  best  estimates  we  are  able  to  Ob1 
it  Is  not  claimed  to  be  accurate,  as  the  banks  make  no  distinction  In  their  weekly 
returns;  merely  reporting  the  total  gold  and  silver;  but  we  believe  the  division  we 
make  Is  a  close  approximation. 


.1  SOCIAL' AND  FINANCIAL  PROBLEM. 

Discussion  of  the  high  cost  of  living  in  the  world  in 

general,  and  in  this  country  in  particular,  is  not  at  all 

new  for  the  present  season.     It  has  been  reserved  for 

the  present  year,  however,  to  ascribe  distinctly  to  the 


rising 


cost   of  living   certain   current   movements   in 


quarters  like  the  market  for  investment  bonds.  The 
fact  of  a  disappointing  market  for  investment  securi- 
ties, and  of  actual  decline  in  some  of  the  highest-grade 
issues,  such  as  British  consols  and  our  own  New  York 
4  per  cents,  has  evoked,  since  the  tendencies  first 
became  visible,  varied  explanations.  These  have 
ranged  all  the  way  from  arguments  that  increased  pro- 
duction of  gold  raises  the  price  of  capital  along  with 
other  things,  and  therefore  depresses  fixed  int<  fest- 
bearing  securities,  to  the  argument  that  the  expendi- 
ture of  foreign  States  on  armaments  is  absorbing- 
much  of  the  floating  capital  of  the  world  that  not 
enough  is  left  for  other  purposes.  Neither  of  these  two 
theories  seems  to  attract  very  great  attention  in  1 1 
markets,  perhaps  because  of  the  far-away  sound  with 
which  each  of  them  presents  itself  to  the  practical 
financier.  This  year's  popular  explanation  has  ap- 
pealed more  vividly  to  the  market's  imagination.  It 
is  based,  in  general,  on  the  presumption  that  the  high 
cost  of  living  has  narrowed  the  community's  annual 
margin  for  investments,  and  more  particularly  on  the 
theory  that  expenditure  on  automobiles  alone  has 
diverted  a  good  part  of  the  savings  which  in  former 
years  flowed  periodically  into  the  investment  markets. 

Now,  it  is  one  thing  to  declare  that  increased  ex- 
travagance in  the  community  at  large — in  motor  cars 
as  in  other  luxuries — has  had  a  hand  in  the  rising  cosl 
of  living,  and  another  thing  to  argue  that  the  standard 
investment  markets  have  been  indirectly  hurt  by  such 
extravagance.  On  general  principles,  there  is  doubt- 
less something  to  say  for  each  contention.  The  recent 
majority  report  of  the  United  States  Senate  Commis- 
sion on  Wages  and  Prices  ascribed  the  rise  in  cost  of 
living  largely  to  popular  extravagance.  The  Massa- 
chusetts State  Committee  on  Cost  of  Living  named, 
as  one  of  the  factors  driving  up  prices  in  this  country, 
"the  national  habit  of  extravagance,  which  has  further 
extended  and  diversified  the  demand  for  comforts  and 
luxuries  created  by  the  advance  of  the  standard  of 
living."  The  minority  of  the  United  States  Senate 
Committee  this  week  retorted  to  the  majority  that  if 
extravagance  is  to  blame  for  the  higher  prices  it  Was 
not  for  the  dominant  party,  which  was  responsible  for 
public  extravagance,  to  allege  that  reason. 

When  political  recrimination  intervenes  in  discus- 
sions of  this  soil  by  public  authorities,  it  is  time  to 
look  elsewhere  for  information.  This  present  week 
the  Continental  &  Commercial  National  Bank  of  Chi- 
o,  which  issues  at  this  time  every  year  a  careful 
summary  of  financial  and  industrial  conditions,  ba- 
upon  inquiries  made  by  it  from  its  numerous  corre- 
spondents, has  taken  in  hand  this  very  question  of 
extravagance  in  its  bearing  on  financial  markets. 
Its  extremely  detailed  report  begins  by  stating  that 
it  has  asked  of  the  correspondent  banks  an  explanation 
for  the  stringent  conditions  in  the  Y\  es1  efn  money  mar- 
ket during  the  spring  and  early  summer.  It  repot 
after  surveying  and  classifying  all  the  answers,  i! 
it  is  plain  that  no  single  cause  is  believed  by  the  cor- 
respondents to  be  responsible.     Some  of  them,  voic- 
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big  the  popular  opinion  of  their  district,  ascribe  the 
tie-up  of  capital  to  the  large  investment  of  Western 
funds  in  land  and  to  the  outgo  of  capital  through 
migration  into  the  cheaper  lands  of  other  States  and 

da.  Ot]  -  refer  to  the  use  of  capital  to  hold 
hark  grain  from  the  market.  "The  automobile,"  the 
report  continues,  "is  usually  named  second  among  the 
causes  for  the  stringency" — a  fact  which  will  interest 
pie  in  Wall  Street  who  have  tried  to  believe  the 
same  thing,  and  who  have  been  impressed  with  the 
actual     resolutions    lately  of  some  Western  banking 

iations  in  regard  to  restriction  of  extravagance 
in  such  directions. 

But  the  Continental  &  Commercial  Bank's  report, 
in  further  reviewing  this  phase  of  the  situation,  hardly 
confirms  the  popular  notion  to  the  full.  For  instance, 
"the  farmer  is  almost  everywhere  absolved  from  the 
charge  of  going  into  debt"  for  purchase  of  automobiles. 
One  of  the  largest  firms  handling  loans  in  Kansas,  and 
representing  several  life  insurance  companies,  answers 
that  "in  this  county,  with  over  60,000  population,  we 
don't  know  of  more  than  five  or  six  automobiles  owned 
by  farmers,  and  there  are  over  500  owned  by  residents 
of  the  City  of  Topeka.  It  is  our  opinion  that  the  prin- 
cipal buyers  of  automobiles  are  people  who  live  in  cities 
and  small  towns."  Other  reports  admit  that  the  farm- 
ing class  as  a  whole  is  an  extensive  buyer,  but  contend 
that  the  machine  makes  possible  very  useful  economy  of 
time  and  '-onvenience  in  the  farm  work,  or  else,  a-  an 
Iowa  merchant  replied,  as  cited  in  the  report,  the 
farmer  "is  buying  it  for  the  young  man  and  young 
daughter  at  home,  to  keep  them  there,"  and  that  this 
is  a  "movement  to  check  the  farmer  boy  from  leaving 
the  farm,  and  is  the  best  movement  that  can  be 
inaugurated  to-day." 

The  testimony  was  not  by  any  means  all  one-sided, 
and  the  automobile  did  not  escape  its  share  of  blame. 
The  Chicago  bank's  report  cites  one  Western  manufac- 
turer's reply,  that  "we  know  a  number  of  cases  where 
dealers  have  asked  former  clients:  'Why  have  not  we 
sold  you  any  clothing  this  season?'  and  that  the  answer 
was.  'We  bought  an  automobile  and  have  to  economize 
in  every  other  direction.'  ;  Another  manufacturer  re- 
plies, "We  believe  that  thousands  of  people  are  buying 
automobiles  who  have  no  business  to.  the  great  trouble 
being  in  figuring  whether  they  can  or  cannot  afford  the 
machine.  They  do  not  figure  on  depreciation.  .  .  . 
The  masse-  of  the  people  who  are  buying  the  medium- 
priced  machines  have  not  yet  awakened  to  the  two 
vital  facts,  the  enormous  increase  in  cost  of  tire  keep 
and  the  annual  depreciation  of  the  machine." 

All  this  is  interesting,  and  there  will  not  be  much  dis- 
pute of  the  facts  alleged  on  either  side.  The  problem 
whether  purchase  of  motor  cars  is  an  economy,  a  justi- 
fied luxurj  or  an  unwarranted  extravagance  depends 
in  the  Wesl  as  in  the  East,  on  the  circumstances  under 
which  each  individual  purchase  is  made.  The  much- 
cited  case  of  "the  man  who  mortgages  his  house  to 
buy  an  automobile"  is  quite  possibly  an  authentic 
incident:  bul  if  so.  it  differs  in  no  essential  respect 
from  the  case  of  men,  in  the  years  before  motor  cars 
were  invented,  who  lived  beyond  their  meansto  keep 
up  social  appearances,  or  to  indulge  a  taste  for  lux- 
uries . 

Nothing,  indeed,  is  older  in  social  history  than  this 
familiar  phenomenon.  It  has  appeared  in  days  of 
flourishing  investment  markets  as  in  days  when  bond 


dealers  complained  of  depression.  We  therefore  doubt 
if  very  much  light  is  thrown  even  by  the  Chicago  in- 
stitution's careful  inquiries  on  the  theory  of  motor- 
car expenditure  as  an  adverse  influence  on  investment 
markets.  Propounded  simply  as  an  abstract  case, 
there  can  be  no  doubt  that  the  individual  who  a  few 
years  ago  accumulated  a  respectable  annual  surplus 
from  his  income,  but  who  now  spends  all  that  surplus, 
whether  for  automobiles  or  for  anything  else,  will  not 
be  found  in  the  bond  market  as  he  was  before.  But 
this  is  only  another  way  to  say  that  if  the  tendency  to 
extravagance  in  living  becomes  general  in  a  community, 
it  is  likely  to  curtail  that  community's  free  investment 
fund . 

This  simply  brings  the  problem  back  to  the  question 
whether  people  at  large  in  the  United  States  are  living- 
more  closely  to  their  income  than  before  or  not.  In- 
creased expenditure,  even  to  the  point  where  many 
people  would  call  it  great  extravagance,  may  easilv 
be  a  consequence  merely  of  largely  increased  income. 
That  the  tendency  of  the  time  is  on  the  whole  toward 
increased  living  expenditure  by  all  classes  of  society, 
and  not  toward  rigid  economy  and  saving,  we  presume 
is  true:  the  force  of  imitation,  after  a  period  of  pro- 
longed prosperity,  is  always  apt  to  cause  precisely  that 
result  throughout  the  community  as  a  whole.  We  do 
not  see,  however,  that  the  tendency,  so  far  as  it  exists 
is  any  more  visible  in  purchase  of  automobiles  than  in 
the  renting  of  high-priced  apartments  or  the  making  of 
expensive  summer  trips.  In  either  case,  we  should 
hardly  regard  the  proposition  as  established,  that  it  is 
primarily  expenditure  of  that  sort  which  lies  at  the  root 
of  the  present  problem  of  the  bond  market. 


REGULATION  OF  CAPITALIZATION  OF  PUBLIC 
/SERVICE  CORPORATIONS  ON  REORGANI- 
ZATION. 

The  action  of  the  Public  Service  Commission  for  the 
First  District  in  refusing  to  approve  the  application 
of  the  Bondholders'  Committee  of  the  Third  Avenue 
Railroad  Co.  for  permission  to  issue  new  securities 
under  a  plan  for  the  reorganization  of  the  old  company 
raises  questions  of  wide  import  having  a  bearing  far 
beyond  the  confines  of  this  particular  case.  The 
refusal  is  based  on  two  main  grounds,  namely  (1)  that 
the  capitalization  proposed  is  not  justified  by  the 
value  of  the  property  and  (2)  that  it  is  not  within 
the  earning  capacity  of  the  same.  This  is  the  second 
scheme  of  capitalization  that  has  been  turned  down 
by  the  Commission.  A  previous  application  providing 
for  a  capitalization  larger  by  $18,600,000  than  that 
now  proposed  was  denied  by  the  Commission  on  Sept. 
23  of  last  year.  After  the  rejection  of  the  first  plan 
the  present  revised  plan  was  formulated  and  was  sub- 
mitted to  the  Commission  for  approval  in  December 
last.  After  holding  this  second  plan  under  considera- 
tion for  eight  months  it  also  is  disapproved. 

Should  the  action  of  the  Public  Service  Commission 
in  this  instance  be  upheld  by  the  courts,  it  would 
always  be  possible  for  public  bodies  to  confiscate  a 
portion  of  the  investments  in  public  service  corpora- 
tions whenever  it  became  necessary  to  reorganize 
them.  It  is  because  of  the  important  principle  in- 
volved that  we  deem  it  desirable  to  set  out  at  lengt  h 
the  facts  in  the  case.  It  should  be  distinctly  under- 
stood that  the  scheme  of  capitalization  vetoed  is  not 
an    attempt   to   capitalize   franchises   or   to   continue 
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securities  illegally  issued  or  to  put  out  new  securities  in 
excess  of  existing  capitalization.  The  first  plan  did 
provide  for  an  increase  in  capitalization  beyond  that 
now  existing,  but  not  so  the  present  plan.  This  latter 
embodies  no  purpose  to  enlarge  capitalization,  and  the 
merits  and  the  equities  appear  to  be  entirely  with  the 
bondholders  and  in  favor  of  the  plan  devised  on  their 
behalf.  Moreover,  old  security-holders  are  called 
upon  to  make  important  concessions  and  sacrifices  in 
the  exchange  of  their  existing  holdings  for  the  new 
securities  to  be  created  under  the  plan. 

The  securities  resting  on  the  old  Third  Avenue 
Railroad  consist  of  $5,000,000  first  mortgage 
bonds,  $37,560,000  consolidated  mortgage  bonds 
(under  which  foreclosure  has  taken  place)  and  $16,- 
000,000  of  stock,  making  altogether  $58,560,000. 
Under  the  plan  proposed,  and  which  has  been  rejected 
by  the  Commission,  the  $5,000,000  first  mortgage  bonds 
are  to  be  continued  as  at  present,  $15,790,000  of  50- 
year  4%  first  refunding  bonds  are  to  be  issued,  also 
$22,536,000  of  adjustment  5%  income  bonds  and 
$16,590,000  of  stock.  This,  it  will  be  seen,  gives  a 
total  capitalization  of  $59,916,000,  or  only  $1,356,000 
more  than  at  present,  but  as  part  of  the  plan  the  new 
corporation  will  be  supplied  with  $2,000,000  of  cash 
after  discharging  receivers'  certificates,  unpaid  taxes, 
&c,  aggregating  $4,000,000.  By  the  terms  of  the  reor- 
ganization, holders  of  the  old  consolidated  mortgage 
bonds  are  to  get  refunding  bonds  only  to  the  extent 
of  15%  of  the  principal  of  their  bonds  and  for  two  and 
one-half  years'  interest.  For  the  remainder  of  the 
principal  of  the  bonds  they  get  60%  of  consolidated  in- 
comes and  25%  of  new  common  stock.  Old  share- 
holders must  pay  an  assessment  of  $45  a  share  and 
will  get  $45  of  new  stock  and  $40  of  first  refunding 
bonds  in  re '.urn  for  every  $100  of  old  stock  now  held. 

Obviously  this  is  drastic  treatment  of  both  the  old 
stock  and  the  old  consolidated  mortgage  bonds,  yet 
these  consolidated  mortgage  bonds  to  the  extent  of 
$35,000,000  were  issued  for  actual  cash  at  933^ 
($1,003,000  more  were  issued  for  securities  and 
$1,557,000  for  cash  at  89)  by  one  of  the  largest  and 
most  reputable  banking  houses  in  the  city  only  ten 
years  ago.  Moreover,  the  whole  of  the  $16,000,000 
of  old  Third  Avenue  stock  (of  which  all  but  $4,200  is 
outstanding)  was  issued  for  actual  cash  at  par,  and 
of  coarse  the  $3,500,000  of  receivers'  certificates 
outstanding  were  also  issued  at  par,  making  a  total  of 
actual  cash  invested  in  the  property  of  $61,359,530. 
Nevertheless,  as  we  have  already  seen,  the  Public 
Service  Commission  refuses  to  sanction  an  issue  of 
$59,916,000  new  securities  on  this  actual  cash  invest- 
ment of  $61,359,530.  Furthermore,  as  pointed  out  in 
the  very  able  brief  of  counsel  for  the  applicants 
(consisting  of  William  D.  Guthrie.  Herbert  J.  Bickford 
and  George  W.  Davison),  old  mortgage  bonds  were 
issued  for  lawful  and  proper  corporate  purposes  and 
were  duly  authorized  by  the  old  State  Board  of  Rail- 
road Commissioners. 

The  Public  Service  Commission  docs  not  deny  these 
statements.  In  fact,  Commissioner  Maltbie,  in  stating 
the  conclusions  of  the  members  of  the  Commission, 
distinctly  says  "there  seems  to  be  no  question  but  that 
the  stocks  and  bonds  of  the  old  company  were  lawfully 
issued."  He  also  says  that  "it  may  be  admitted  for 
the  sake  of  argument,  although  not  decided,  that  the 
bonds  were  sold  for  their  full  value  and  that  the  stock 


was  paid  for  at  par."  He  denies,  however,  that  this 
gives  the  holders  of  either  the  bonds  or  the  stock  of  a 
defunct  company  the  right  to  an  equal  amount  of 
bonds  and  stock  in  the  new  company.  He  contends 
that  there  is  neither  a  legal  nor  a  moral  basis  for  such 
a  right,  since  the  stockholder  starts  with  a  distinct 
understanding  that  if  the  company  is  mismanaged  by 
his  representative  or  if  the  results  are  not  as  expected 
he  may  lose  his  investment,  and  the  bondholder 
similarly  understands  that  he  may  not  recover  his  in- 
vestment. Arguing  along  these  lines,  the  opinion 
says: 

The  mere  fact  of  investment  does  not  establish  a 
perpetual  value,  not  only  because  a  mistake  in  judg- 
ment may  be  made,  but  also  because  property  may  be 
allowed  to  deteriorate,  because  progress  in  the  arts 
may  make  it  obsolete,  and  because  a  change  in  eco- 
nomic conditions  may  decrease  the  use  made  of  it  by 
the  public.  It  is  a  well-known  fact  and  was  stated  in 
evidence  that  the  physical  property  of  the  Third  Ave- 
nue system  was  allowed  to  fall  into  disrepair.  Certain 
lines  are  still  operated  by  horses — certainly  an  obsolete 
method  of  transportation.  .  .  .  Investment  may 
be  evidence  of  the  good  intentions  of  the  investor,  but 
it  is  not  an  infallible  standard  of  perpetual  value.  The 
Commission  believes  the  proposition  to  be  sound  that 
capitalization  should  have  a  direct  relation  to  value. 

But  this  species  of  reasoning  ignores  entirely  the 
fact,  emphasized  in  the  brief  for  the  applicants,  that 
for  over  half  a  century  the  policy  of  New  York  State 
has  been  to  invite  and  attract  bonded  investments  in 
railroad  corporations  by  the  assurance  that,  if  insol- 
vency compelled  liquidation,  the  investments  of  stock 
and  bond  holders  would  receive  due  consideration,  and 
that  their  respective  interests  might  be  fairly  readjusted 
among  themselves.  Since  1853  there  have  been  pro- 
visions in  the  statutes  for  the  reorganization  of  in- 
solvent companies,  intended  to  protect  stockholders 
and  bondholders  as  far  as  practicable  and  permitting 
the  formation  of  successor  companies  and  the  issue  of 
new  securities  in  exchange  for  the  old  securities  under 
plans  and  agreements  previously  entered  into.  These 
reorganization  provisions  are  found  in  Sections  9  and  10 
of  the  Stock  Corporation  Law.  The  Legislature  not 
only  re-enacted  this  statute  after  the  enactment  of  the 
Public  Service  Commissions  Law  in  1907,  but  in  the  re- 
cent amendment,  this  year,  of  Section  54  of  that  Act, 
it  recognized  the  continued  operation  of  Sections  9  and 
10  of  the  Stock  Corporation  Law  by  a  distinct  provision 
which  need  not  be  quoted  here.  The  Public  Service 
Commission  does  not,  of  course,  undertake  to  contro- 
vert the  existence  of  the  reorganization  statute,  but  it 
contends  that  the  enactment  of  the  Public  Service  Com- 
mission Law  must  be  deemed  to  limit,  modify  and  sup- 
piemen  tany  provisions  of  the  Stock  Corporation  Law 
in  so  far  as  the  same  have  application  to  reorganization 
of  public   service   corporations. 

The  Commission  is  certainly  announcing  novel  pro- 
positions when  it  declares  that  the  amount  actually 
invested  in  a  property  cannot  be  allowed  to  control  be- 
cause judgment  may  have  been  erroneous,  because 
"progress  in  the  arts"  may  have  made  it  obsolete  or 
because  "a  change  in  economic  conditions"  may  have 
served  to  decrease  the  use  of  the  property  by  the  pub- 
lic. To  the  ordinary  man  it  will  seem  that,  though 
the  investment  may  lose  its  value  by  reason  of  one  or 
more  of  the  circumstances  here  mentioned,  the  amount 
actually  invested  remains  unchanged.  It  savors,  too. 
of  the  taking  of  property  without  due  process  of  law. 
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and  without  compensation,  for  a  public  body  arbitrarily 

to  mark  down  the  amount  of  the  actual  investment, 
and  to  say  that  henceforth  the  investor  shall  be  allowed 
a  return  only  on  the  shortened  sum — that,  even  though 
with  the  lapse  of  years,  and  through  the  normal  course 
of  growth,  a  part  or  the  whole  of  the  impairment  in 
values  may  be  made  good,  the  investor  is  to  be  per- 
manently deprived  of  the  opportunity  to  share  in  such 
growth. 

The  Commission  argues  that  the  fact  that  the  old 
Railroad  Commission  approved  the  issuance  of  the 
bonds  which  it  is  now  proposed  to  refund  through  re- 
organization does  not  alter  the  situation.  At  the 
most,  it  merely  indicates,  they  say.  that  the  securities 
were  properly  issued,  "but  no  such  certificate  did  or 
could  guarantee  the  holders  that  they  would  perpet- 
ually have  property  to  the  full  value  of  their  invest- 
ment." But  such  certificate  ought  to  guarantee  the 
holders  that  they  should  have  property  to  the  full  value 
of  their  original  investment,  provided  future  improve- 
ment in  conditions  should  again  raise  the  property,  now 
impaired,  to  its  former  value.  The  Commission,  by  its 
action,  undertakes  to  deprive  the  holders  of  this 
opportunity.  It  says  in  effect  that,  according  to  an 
arbitrary  test  devised  by  itself,  the  property  to-day  is 
not  worth  the  amount  of  money  put  into  it.  There- 
fore, the  securities  to  represent  the  same  must  be  cut 
down  in  value.  This  loss,  however,  once  sustained, 
must  be  permanently  endured.  No  matter  what 
changes  for  the  better  the  future  may  bring,  they  arc 
not  to  inure  to  the  advantage  of  the  old  security  hold- 
ers when  represented  by  new  securities.  It  will  at 
once  be  recognized  that  this  is  a  one-sided  arrange- 
ment. The  investor  is  to  be  allowed  to  take  only  the 
losses,  never  to  get  the  gains,  for  we  may  be  certain 
that  with  the  capitalization  once  fixed  at  the  lower 
figure.-,  the  property  would  be  allowed  to  earn  a  return 
only  on  such  lower  capitalization,  and  not  on  the  much 
larger  amount  of  the  original  investment.  Indeed,  a 
belief  exists  that  the  object  which  the  Commission  has 
in  view  is  the  ultimate  reduction  of  fares  to  3  cents. 

The  methods  employed  for  giving  effect  to  the  Com- 
mission's theories  are  as  fantastic  as  the  theories  them- 
selves. The  Bondholders'  Committee  had  an  esti- 
mate made  of  the  cost  of  reproducing  anew  the  entire 
property  of  the  Third  Avenue  system,  and  found  that 
on  that  basis  the  proposed  capitalization  was  fully 
justified.  The  Commission  employed  an  expert  of  its 
own,  and  his  appraisal  was  about  $3,500,000  less — not 
a  very  large  difference,  after  all,  on  a  total  of  over 
*  16,000,000.  The  difference  was  due  to  varying  opin- 
ions as  to  the  percentages  to  be  allowed  for  contractor's 
profit,  engineer's  fees,  &c,  &c,  showing  what  fine 
distinctions  it  is  sought  to  make.  Having  got  an  ap- 
praisal of  the  cost  of  reproduction,  this  appraisal  is  at 
once  whittl*  d  down  by  the  Commission,  on  the  theory 
that  the  property  to  be  acquired  by  the  new  company 
is  not  new — that  some  of  it  is  dilapidated,  badly  worn 
and  obsoli 

A  table  i-  presented  intended  to  justify  the  whittling 
down  process.  This  table  is  most  assuredly  a  novelty 
in  its  way.  A  column  is  given  showing  cost  of  re- 
production, then  a  column  to  represent  what  will  be 
the  "scrap  value"  after  the  property  has  been  com- 
pletely worn  out.  The  difference  between  the  two 
is  stated  in  a  third  column,  and  called  the  "Wearing 
Value."     A  fourth  column  shows  the  deduction  to  be 


made  for  "Obsolescence,  Inadequacy  and  Age",  a  fifth, 
the  deduction  for  "Deferred  Maintenance,"  and  a  sixth 
the  deduction  for  "Wear  and  Tear."  A  seventh  col- 
umn records  the  "total"  deductions,  the  eighth  column 
gives  the  "Remaining  Wear,"  and  the  ninth  column 
shows  the  "Present  Value,"  after  adding  on  the  scrap 
value.  Altogether,  $11,807,691  is  in  this  way  marked 
off  for  depreciation.  Then  $18,710,744  more  is  de- 
ducted for  current  liabilities,  determined  according  to 
equally  arbitrary  methods.  The  result  is  that,  after 
starting  with  a  reproduction  cost ,  according  to  the 
Commission's  expert,  of  $42,907,816,  the  net  assets 
subject  to  capitalization  are  figured  as  being  only  $18,- 
135,893,  even  after  some  additions  for  special  allow- 
ances. To  this  is  added  $6,000,000  for  obligations  to 
be  refunded,  $2,000,000  for  new  track  and  $800,000  for 
other  allowances,  raising  the  assets  subject  to  capitali- 
zation to,  roughly,  $26,950,000. 

We  furnish  the  foregoing  outline  of  the  methods  em- 
ployed in  order  to  acquaint  the  reader  with  the  pro- 
cess adopted,  and  also  to  make  it  clear  that  no  human 
being  can  tell  how  close  to,  or  how  far  from,  correct  re- 
sults such  methods  and  computations  may  lead .  How- 
ever, it  would  be  immaterial  if  the  results  were  abso- 
lutely correct.  The  point  of  importance  is  that  the 
Commission,  by  arbitrary  and  fantastic  methods,  by 
allowances  for  obsolescence  and  kindred  things,  pro- 
poses to  hold  the  security  holders  down  to  a  lower  basis 
of  capitalization  than  the  amount  actually  invested  in 
the  property.  Is  that  fair?  Is  it  right?  Is  it  in  ac- 
cord with  the  intent  of  the  lawmaker,  or  would  it  be 
Constitutional  even  if  intended  by  the  law?  Is  it  not 
depriving  the  security  holders  of  a  portion  of  their 
property  without  the  slightest  chance  of  ever  being- 
able  to  recover  it? 

We  agree  with  the  Commission  that  the  amount  of 
capital  represented  by  bonds  should  not  be  in  excess 
of  the  amount  upon  which  there  is  definite  certainty 
that  interest  may  be  earned,  and  that  it  would  be 
"unwise  and  useless  to  approve  a  plan  which  might 
easily  mean  another  foreclosure  and  reorganization  in 
a  few  years."  But  no  such  question  comes  up  in  the 
present  case.  Interest  is  to  be  obligatory  only  on  the 
$15,790,000  of  refunding  4s  in  addition  to  the  $5,- 
000,000  of  first  mortgage  bonds.  The  $22,536,000  of 
adjustment  mortgage  bonds  are  to  be  purely  income 
bonds — that  is,  interest  is  to  be  dependent  entirely 
upon  earnings.  As  to  when  the  new  company  may  be 
able  to  earn  interest  on  these  new  incomes,  and 
whether  or  not  it  will  ever  be  able  to  earn  6'  ,.  on  the 
new  stock — a  point  on  which  the  Commission  lays 
stress — are  matters  of  no  moment  on  this  part  of  the 
subject,  since  the  new  company  will  not  be  obliged  to 
make  any  of  these  payments  if  there  are  no  earnings 
for  the  purpose.  They  involve  simply  the  question  of 
future  profits. 

It  must  be  admitted  that,  so  far  as  this  is  the1  case, 
the  capitalization  is  based  upon  future  expectation,  but 
there  is  nothing  wrong  or  objectionable'  in  such  a  course, 
even  in  a  public  service  corporation,  especially  where 
such  capitalization  represents  actual  money  inv< 
in  the  past.  As  is  well  said  by  counsel  for  the  bond- 
holders: "Most  original  issues  or  refunding  of  corporate 
obligations  are  based  on  future  expectations,  as  are, 
indeed,  nine-tenths  of  the  dealings  of  business  men. 
Future  profits  form  the. active  and  vivifying  incentive 
to  mercantile  transactions.     All  speculation  emanates 
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from  the  belief  of  the  buyer  that  the  property  in  the 
future  will  earn  more  than  the  seller  thinks  or  than  it 
now  earns.  To  require  demonstration  of  actual  pres- 
ent or  certain  future  earnings  or  earning  capacity 
before  stock  or  bonds  could  be  issued  or  refunded 
would  be  almost  absurd,  and  would  put  an  end  to  all 
progress  and  paralyze  all  improvement  and  develop- 
ment in  public  sendee  corporation-."  There  can  be 
no  doubt  that  these  words  express  the  literal  truth. 

Altogether,  it  will  be  seen  that  this  Third  Avenue 
case  is  a  most  important  one,  involving  questions  of 
grave  moment  touching  upon  investments  in  public 
service  corporations.  Upon  its  outcome  will  depend 
to  a  considerable  extent  the  ability  to  obtain  new  sup- 
plies of  moneys  for  such  corporations  in  the  future. 


RAILROAD   GROSS   AND    NET  EARNINGS  FOR 

JUNE. 

The  compilations  we  present  to-day  covering  the 
month  of  June  reveal  in  a  more  striking  way  than  has 
been  disclosed  by  any  previous  monthly  exhibits  the 
part  played  by  increasing  expenses  in  the  affairs  of  our 
railroads.  With  each  succeeding  month  latterly  rising- 
expenses  have  consumed  an  increasing  proportion  of 
the  gains  in  gross  revenues.  For  June  the  gain  in 
gross  earnings  has  been  almost  wiped  out  by  the  aug- 
mentation in  expenses,  leaving  only  a  relatively 
small  addition  to  the  net.  As  June  is  the  closing- 
month  of  the  fiscal  year  of  most  of  the  railroads  of  the 
United  States,  a  larger  number  of  roads  than  usual 
has  failed  as  yet  to  make  returns — these  having  asked 
for  and  been  granted  by  the  Inter-State  Commerce 
Commission  additional  time  in  which  to  file  their 
monthly  exhibits.  The  missing  roads  include  a  few 
large  systems,  among  others  the  Northern  Pacific, the 
Chicago  Burlington  &  Quincy,  the  Reading  and  the 
Central  of  New  Jersey.  Nevertheless,  we  have  returns 
from  687  separate  roads  or  companies,  covering  an 
a^<rregate  of  204,-396  miles  of  road,  or  88%  of  the 
railroad  mileage  of  the  country.  On  this  mileage  there 
has  been  an  improvement  in  gross  earnings  in  the  large 
sum  of  $23,565,112,  but  no  less  than  $22,938,087  of 
this  has  been  eaten  up  by  increased  expenses,  leaving 
a  gain  in  net  in  the  insignificant  sum  of  $627,025. 

Such  a  contrast  between  the  extent  of  the  improve- 
ment in  the  gross  and  the  lack  of  improvement  in  the 
net  is  significant  of  the  prevailing  trend  in  that 
regard.  As  is  well  known,  one  of  the  main  items  in 
the  higher  operating  cost  of  the  roads  has  been  the 
advances  which  have  been  granted  in  the  wages  of 
various  classes  of  railroad  employees.  These  advances 
undoubtedly  counted  for  more  in  that  month  than  in 
preceding  months,  since  more  of  them  were  in  opera- 
tion in  that  month;  yet  it  cannot  be  affirmed  that  the 
fall  limit  of  such  advances  has  been  reached, inasmuch 
as  further  advances  have  been  announced  or  gone  into 
effect  since  the  first  of  July,  and  yet  others  will  become 
operative  at  a  later  date.  June  being  the  closing 
month  of  the  fiscal  year,  the  figures  in  many  instances 
cover  adjustments  for  the  twelve  months.  It  may 
be  that  these  adjustments  have  in  some  instances 
served  to  make  expenses  larger  than  they  otherwise 
would  have  been,  but  on  the  othei  hand  it  is  evident 
that  with  some  ot  her  companies  the)'  have  operated  in 
1  lie  opposite  direct  ion. 'i.nd  madeexpenseslowert  han  they 
otherwise  would  have  been.  In  the  general  totals, 
therefore,  there  is  reason  to  believe  that  the  adjust- 


ments have  not  affected  results  materially  (the  in- 
creases on  that  account  being  offset  by  decreases  on 
the  same  account),  and  accordingly  the  comparisons 
may  be  taken  as  truly  representative  of  prevailing 
conditions . 

As  illustrating  the  growing  importance  of  the  rise  in 
expenses  we  may  note  that  in  January  an  increase 
of  $27,652,394  in  gross  brought  with  it  an  addition 
of  $6,918,037  in  the  net;  in  February  an  improvement 
of  $28,098,767  in  gross  was  attended  by  an  increase 
of  $7,741,855  in  net;  in  March  the  improvement  in 
the  gross  reached  $32,616,008  and  the  gain  in  net  was 
$8,666,452;  for  April  the  increase  in  gross  was 
$28,629,686  but  the  gain  in  the  net  fell  to  only 
$4,332,702.  For  May  the  improvement  in  the  gross 
again  ran  up,  reaching  s31 ,983,394;  but  the  increase  in 
net  improved  only  a  trifle  and  amounted  to  $5,226,827. 
Now  for  the  month  of  June  we  have,  as  already  in- 
dicated, $23,565,112  increase  in  gross  with  only 
*627,025  addition  to  the  net.  In  ratio  the  June  results 
show  12.21%  increase  in  gross  and  less  than  1%  in- 
crease in  the  net.     Here  are  the  totals  for  the  month. 

—  Increase  or  ] >■  enn  < 
May    (687  roads)—  1910.  nn'i  Amount. 

Miles  ol  road 204,596  200,901     Inc.  3,695       1.83 

Gross  earnings 8208,364,918     §181,799,806     Inc.  $23,565,112     12.21 

Operating  expenses 141,405,035        118,466,948     Inc.    22,938,087      19.36 


Net  earnings 


866,959, 8S3       866,332.858     Inc. 


8627,025       0.95 


It  is  proper  to  state  that,  as  in  previous  months,  our 
compilations  are  based  upon  the  returns  of  earnings 
rendered  by  the  roads  to  the  Inter-State  Commerce 
Commission  at  Washington.  All  the  railroads  in  the 
United  States — barring  the  few  roads  that  operate 
entirely  within  State  boundaries — are  obliged  to  file 
monthly  statements  with  the  Commission.  The 
returns  are  opened  to  public  inspection,  and  we  have 
transcripts  of  them  made  for  our  own  use.  In  order 
to  furnish  full  details  for  all  the  separate  roads  we  issue 
each  month  a  special  supplement,  termed  our  "Railway 
Earnings  Section."  The  August  number  of  that 
supplement  accompanies  to-day's  issue  of  the  "Chroni- 
cle", and  in  it  will  be  found  in  full  the  reports  of 
earnings  and  expenses  of  all  the  separate  roads  for  the 
month  of  June.  The  summaries  in  the  present  article 
are  the  totals  derived  from  these  statements  of  the 
separate  roads,  and  the  results  are  necessarily  very 
comprehensive. 

In  the  case  of  the  separate  roads  the  effects  of  the 
higher  operating  cost  are  reflected  in  some  very  heavy 
diminutions  in  net  earnings.  Conspicuous  instances 
are  the  New  York  Central  and  the  Pennsylvania,  both 
large  systems  and  both  representative  ones.  In 
both  instances,  too,  the  fiscal  year  does  not  end  with 
June  but  with  December,  and  hence  adjustments 
cannot  be  claimed  to  have  affected  results.  The  New- 
York  Central  shows  $499,506  loss  in  net  in  face  of 
$684,773  gain  in  gross.  This  relates  to  the  New  York 
Central  itself.  For  the  New  York  Central  System,  in- 
cluding the  various  auxiliary  and  controlled  roads,  a 
gain  of  $2,489,304  in  gross  has  been  converted  into 
a  loss  of  $627,989  in  net.  The  Pennsylvania,  on 
the  lines  directly  operated  east  and  west  of  Pittsburgh, 
falls  $439,471  behind  in  net,  notwithstanding  an 
improvement  of  $2,605,759  in  gross.  For  all  the 
Pennsylvania  lines  owned,  leased,  operated  and 
controlled  the  result  is  a  loss  of  $520,908  in  net  with 
an  expansion  in  gross  of  $3,254,43-8. 

In  the  South  a  conspicuous  instance  of  the  saoraae 
kind    is    the    Louisville    &   Nashville,   which,    though 
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having  added  $706,100  to  gross,  suffers  a  decrease 
of  $624,467  in  aet.  In  the  Middle  West  the  Illinois 
Central,  while  having  added  $370,406  to  gross,  falls 
$  183,102'behind  in  net.  On  the  other  hand,  the  Atchi- 
son Topcka  &  Santa  Fe.  which  in  the  past  has  shown 
such  conspicuous  increases  in  expenses,  this  time  has 
done  much  better,  having  added  $338,967  to  gross  and 
sl'.io.riti  to  net.  Similarly  the  Milwaukee  &  St.  Paul 
shows  increases  in  both  gross  and  net.  These  presum- 
ably furnish  instances  of  roads  where  adjustments  in 
the  closing  months  have  served  to  make  the  compari- 
sons as  to  net  more,  rather  than  less,  favorable.  In 
the  following  we  have  brought  together  all  changes  for 
the  separate  roads  for  amounts  in  excess  of  $100,000, 
whether  increases  or  decreases,  both  in  the  gross  and  in 
the  net.  The  only  load  that  figures  for  a  loss  in  excess 
of  $100,000  is  the  San  Pedro  Los  Angeles  &  Salt  Lake. 
which  records  a  decrease  of  $266,3-53.  Floods  washed 
away  a  portion  of  the  line  of  this  road  early  in  the  year 
and  through  traffic  was  not  restored  until  some  time  in 
June. 

PRIXCIPAL  CHANGES  IX  GROSS  EARNINGS  IN  JUNE. 


Pennsylvania 

Baltimore  &  Ohio.. 

Great    Northern 

Southern  Pacific 

Chicago  &  Xorth  W'estern 
Louisville  &  Nashville... 
X  V  Cent  &  Hudson  Rlv 

Union  Pacific 

N  Y  N  H  &  Hartford    . 

Rock  Island 

Chicago  Milw  &  St  Paul. 
Lake  Shore  &  Mich  Sou.  _ 
Duluth  Mlssabc  &,  North. 

Southern   Railway 

Missouri  Pacific 

Illinois  Central 

Atch  Top  &  Santa  Fe... 
Pittsburgh  &  Lake  Erie. 

Lehigh  Valley.. 

Delaware  Lack  &  West.. 

Erie 

Minn  StP  &SSM 

Norfolk   &   Western 

Duluth  &  Iron  Range 

Cleve  Cin  Chic  &  St  L... 

Seaboard  Air  Line 

Michigan  Central 

Boston  &  Maine_    


Increases.  Increases. 

!/S2,605,759   Cin  Ham  &  Dayton $  188.594 

1,713,541    Toledo  &  Ohio  Central.  .  182,915 

1,285,735   Chicago   &  Alton 165,952 

1.052,491    Texas  &  Pacific 163,627 

905,2751  Vandalla    162,378 

706,100  I  Atlantic  Coast  Line 161,960 

a684 ,773  j  Wabash 1  55 .909 

622,862   Oregon   &  Washington..         155,822 
600,915!  Elgin  Joliet  &  Eastern..         155,104 

597,418  1  Mobile  &  Ohio 150,682 

582,702    Chic  St  Paul  Minn  &  O..  140.599 

545, 23S    Wisconsin  Central 139,360 

504.816|  Wheeling  &  Lake  Erie-.  135,826 
472,968  !  Phila  Bait  &  Washington  131,181 
C467.478  Nashville  Chatt  &  St  L._  129,014 
.(70.406  Bessemer  &  Lake  Erie..  128,317 
338,967   Cine  New  Orl  &  Tex  Pac         125,252 

326,729  1  Chicago  &  Eastern  111 122, fill 

325,807   Denver  <fe  Rio  Grande...         122,019 
311,211  I  Buffalo  Roch  &  Pittsb..         116,394 

292,284  [Central  of  Georgia 111,970 

263,686    Pere   Marquette 103,915 

256,473    Kansas  City  Southern..  _         100,210 

244,194|  

225.668  1      Representing  51  roads 
219. 750  In  our  compilation.  .$20,204,065 

215,872  1  Decrease. 

215,329  San  Ped  Los  A  &  S  Lake  $266,353 
Xnle. — All  the  figures  in  the  above  are  on  the  basis  of  the  returns  filed 
with  the  Inter-State  Commerce  Commission.  Where,  however,  these  re- 
turns do  not  show  the  total  for  any  system,  we  have  combined  the  separate 
roads  so  as  to  make  the  results  conform  as  nearly  as  possible  to  those  given 
in  the  statements  furnished  by  the  companies  themselves. 

a  These  figures  cover  merely  the  operations  of  the  New  York  Central  itself. 
Including  the  various  auxiliary  and  controlled  roads,  like  the  Michigan  Cen- 
tral, the  Lake  Shore,  the  "Big  Four,"  the  "Nickel  Plate,"  &c.,  the  whole  go- 
ing to  form  the  New  York  Central  System,  the  result  is  a  gain  of  $2,489,304. 
c  These  figures  are  furnished  by  the  company. 

V  These  figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh.  Eastern  lines  showing  $1,185,535  Increase  and  the  Western 
lines  81,420,224.  For  all  lines  owned,  leased,  operated  and  controlled,  the 
result  for  the  month  is  a  gain  of  $3,254,438. 

PRIXCIPAL  CHANGES  IN    NET  EARNINGS  IN  JUNE. 


Iticrco.se  s 

Chicago  <Sc  North  Western.  $516,203 

Baltimore   &  Ohio 507,999 

Chicago  Milw  &  St  PauL  .  458,547 

Duluth  Missabe  &  North.  443,198 

Missouri   Pacific. (Z430.759 

Southern  Pacific 425,960 

Rock  Island 415,528 

Atch  Top  &  Santa  Fe 190,126 

Denver  &  Rio  Grande 182,729 

Southern  Railway 180,661 

Duluth  &  Iron  Range 177,021 

Erie 172,646 

Pittsburgh  &  Lake  Erle_.  170,990 

Delaware  Lack  &  West..  140,129 

Toledo  &  Ohio  Central.. .  114,968 

Minn  St  P  &  S  S  M 101,414 


Representing  16  roads  in 

our  compilation $4,628,878 


Decreases 

Louisville   &  Nashville...  $624,467 

N  Y  Cent  &  Hudson  River  a499.506 

Illinois  Central 483,102 

Pennsylvania j/439,471 

N  Y  N  H  &  Hartford 408,118 

Missouri  Kansas  &  Texas.  345,858 

San  Pedro  Los  A  &  S  Lake  330.914 

St  Louis  &  San  Francisco.  314,176 

Boston  &  Maine 274,159 

Union  Pacific 233,834 

Great   Northern 230,591 

Lake  Shore  &  Mich  South  _  209 ,643 

Buffalo  Roch  &  Pittsb. ..  185,062 

Cleve  Cin  Chic  &  St  Louis  144,026 

Chesapeake  &  Ohio 126,100 


Representing  15  roads  in 

our  compilation $4,849,027 


a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
Itself.     For  the  New  York  Central  System  the  result  is  a  loss  of  $627,989. 

c  These  figures  are  furnished  by  the  company. 

y  These  figures  represent  the  lines  directly  operated  east  ajid  west  of 
Pittsburgh,  the  Eastern  lines  showing  $417,048  decrease  and  the  Western 
lines  $22,423  decrease.  For  all  lines  owned,  leased,  operated  and  con- 
trolled, the  result  is  a  loss  of  $520,908. 

Perhaps  the  best  indication  of  the  effect  of  rising 
expenses  upon  net  earnings  is  seen  when  the  roads 
are  arranged  in  groups  or  geographical  divisions.  In 
that  case  it  is  found  that  every  division  shows  improved 
gross  results,  but  in  the  case  of  four  of  the  seven 
geographical  divisions  the  net  earnings  record  contrac- 
tion. Group  No.  1,  comprising  the  New  England 
roads,  is  distinguished  in  that  way;  likewise  Group 
No.  2,  comprising  the  roads  in  the  Middle  States;  also 
the  geographical  division  comprising  Groups  Nos.4 
and  5  and  including  the  lines  in  the  Southern  States 
south  of  the  Ohio  and  east  of  the  Mississippi  River;  also 
Group  No.  10,  made  up  of  roads  on  the  Pacific  Coast. 


The  result  by  groups  is  set  out  in  the  table  which  we 
now  present. 


SUMMARY  BY   GROUPS 

Gross  Earnings- 


Si  cti  >'i  or  Group — 

1910.  1909. 

June —                                                        S  I 

Group  1  (24  roads).  New  England.   10,708,235  9,767  941 

Group  2  (117  roads),  East.  *  Middle  .50,9)0,594  4.5.474,231 

Group  3  (100  roads),  Middle  West,   33,329.1  is  28,574,303 

Groups  4  &  5  (136  roads) ,  Southern  25,654,191  22,714,602 

Groups  6  &  7  (102  rds  ),  Northwest  39,740,692  34,197,413 

.Jr. ups  8  &  9  (156  rds.),  Southwest  34,032,533  31,427  03  ' 

Group  10  (52  roads),  Pacific  Coast.    13,989,525  12.644,284 


l'ir  (  +  )  or 
Dec.  (— ). 
S 
+  940,294 
+  5,436,363 
+  4.754,815 
+2,939,589 
+  .5,543,279 
+  2. 005, 501 
+  1,3  15, 241 


% 

9.03 
11.95 
16.64 
12.94 
16.21 

8.29 
10.64 


Total  (687  roads) 208,364,91s 


Mileage — 


1910. 

Group  No.  1_ 7,057 

Croup  No.  2... 23.398 

Group  No.  3 2.5.7S9 

Ciroups  Nos.  4  and  5...  37,059 

GrouusNos.  6and7_.  .  45.34.; 

Groups  Nos.  Sand  9.    -  51,240 

Group  No.   10 14.707 


1909 


no.'. 


1910. 

s 

6,974     2,875,999  3.612.116 

23,124   16,145,065  16,531,777 

25,587     9,498,128  9,466,181 

36,628     6,965,698  7,237,873 

44,711   14.794,015  13,717,087 

50,100   10,960,281  10,02 1    (63 

13,747     5,720,697  5,743,461 


184,799,806      +23,565, 112      12.21 

— Net  Eat ninos 

Inc.  (  +  )  or 


Dec.  (--). 

S 

—736,117 

—386,712 

+  31,947 

—272,175 

f- 1,076,928 

+935,918 

—22,704 


.'0.38 
2.34 
0.33 
3.76 
7.85 
9.33 
0.39 


Total 204,596  200,901   66,959,883  66,332,858         +627,025     0.95 

NOTE. — Group  I.  Includes  all  of  the  New  England  States. 

Group  II.  Includes  all  of  New  York  and  Pennsylvania  except  that  portion  west 
of  Pittsburgh  and  Buffalo;  also  all  of  New  Jersey,  Delaware  and  Maryland,  and 
the  extreme  northern  portion  of  West  Virginia. 

Group  III.  Includes  all  of  Ohio  and  Indiana;  all  of  Michigan  except  the  northern 
peninsula,  and  that  portion  of  New  York  and  Pennsylvania  west  of  Buffalo  and 
Pittsburgh. 

Groups  IV.  and  V.  combined  Include  the  Southern  States  south  of  the  Ohio  and 
east  of  the  Mississippi  River. 

Groups  VI.  and  VII.  combined  Include  the  northern  peninsula  of  Michigan,  all  of 
Minnesota,  Wisconsin,  Iowaand  Illinois;  all  of  South  Dakota  and  North  Dakota,  and 
Missouri  north  of  St.  Louis  and  Kansas  City;  also  all  of  Montana.  Wyoming  and 
Nebraska,  together  with  Colorado  north  of  a  line  parallel  to  the  State  line  passing 
through    Denver. 

Groups  VIII.  and  IX.  combined  Include  all  of  Kansas,  Oklahoma,  Arkansas  and 
Indian  Territory;  Missouri  south  of  St.  Louis  and  Kansas  City;  Colorado  south  of 
Denver;  the  whole  of  Texas  and  the  bulk  of  Louisiana:  and  that  portion  of  New 
Mexico  north  of  a  line  running  from  the  northwest  corner  of  the  State  through 
Santa  Fe  and  east  of  a  line  running  from  Santa  Fe  to  El  Paso. 

Group  X.  Includes  all  of  Washington,  Oregon,  Idaho,  California,  Nevada,  Utah 
and  Arizona,  and  the  Western  part  of  New  Mexico. 

In  June  of  last  year  results  were  very  favorable. 
Our  own  compilation,  based  on  197,648  miles  of  road, 
showed  $24,708,808  increase  in  gross  and  $14,234,380 
increase  in  net.  The  totals  of  the  Inter-State  Com- 
merce Commission,  issued  later  in  the  year,  and 
comprising  234,182  miles  of  road,  recorded  $26,309,748 
increase  in  gross  and  $14,357,535  increase  in  net.  In 
1908,  of  course,  there  were  large  losses.  Our  compila- 
tion at  the  time  showed  $26,987,858  decrease  in  gross 
and  $4,557,091  decrease  in  net;  but  this  covered  only 
147,436  miles  of  road.  A  somewhat  fuller  statement, 
made  up  so  as  to  include  a  considerable  body  of  roads 
which  had  furnished  returns  of  gross  but  not  of  net. 
covered  178,960  miles,  and  showed  a  decrease  in  gross 
earnings  at  that  time  of  no  less  than  $33,126,964,  or 
18.47%.  When  giving  our  final  compilations,  we 
estimated  that  for  the  entire  railroad  system  of  the 
country  the  loss  in  gross  earnings  for  the  month  of  June 
1908  must  have  been  $46,000,000  and  the  loss  in  net 
$10,000,000.  Prior  to  1908  the  course  of  earnings 
was  steadily  upward  for  a  whole  decade,  and  we  had 
an  uninterrupted  series  of  increases,  both  in  the  gross 
and  in  the  net.  In  the  following  we  furnish  the  June 
comparisons  back  to  1897.  For  1909  we  use  the 
Inter-State  Commerce  totals,  but  for  preceding  years 
we  give  the  results  just  as  registered  by  our  own  tables 
each  year — a  portion  of  the  railroad  mileage  of  the 
country  being  always  unrepresented  in  the  totals, 
owing  to  the  refusal  of  some  of  the  roads  in  those  days 
to  furnish  monthly  figures  for  publication. 


Year. 


June. 

1897  .. 

1898  .. 

1899  -  - 

1900  ._ 

1901  .. 

1902  ._ 

1903  .. 

1904  .. 
190.5  .- 
1900  _. 

1907  _. 

1908  .. 

1909  ._ 

1910  .. 


Gross  Earnings. 


Year 
Given. 


S 

48,680 

50,274 

55.978 
67,883 
78,026 
82,996 

si  .0.-, : 
87.29S 
92.831 
100.364 
1 32 ,060 
1 20. s is 
.'in  3.50 
-ns  M\\ 


992 
300 

068 
647 
161 
035 
177 
783 
507 
722 
814 
844 
964 
918 


Year  Increase  or 

Preceding       Decrease, 


.S 
47,044 
46,902 

48.136 
0(1,052 
72,(141 
76,865 
70,43.5 
80,056 
81,537 
90,242 
1 14 ,835 
153,806 
L84.047 
184,799 


54.5 

,300 
,823 
,419 

.846 
4  2!  I 
,646 

,3.52 

sin 


S 
+ 1 ,636 
+  3,371 
+7,841 
+  7,231 
+  5,084 
+  6,131 
+  10,617 
+  042 
+  8,293 
513  +10,122 
,774  +17.225 
702—26,987 
,216  +20.309 
,806  +  2 


447 
934 
245 
22S 
315 
206 
531 
431 
758 
20! 
040 
8>S 
74? 
112 


Net  Earnings 


Year 
Given. 


H 
,371 

,913 

,855 

,8  13 
,223 
,679 
,988 

,89  l 

.507 

119!) 
.02  1 
.SIS 
,190 
,959 


Year 
Preceding. 


Inert 

Decrease. 


■us  i  ; 
197  l  l 
957  14 
15219 

is:  25 

925  22 

11.720 
69 


559 
184 
190 
883 


S 
1211.127 
045,315 
068  508 
666,585 
,318,642 

106,804 
,594,095 

391,701 

,317.207 

,375.275 

,838,655 

[2,858 


+  1,251,791 

+898,182 

+3,787,449 

+  2.176,567 
I  969 

+  1,223.903 
+  1,882,121 
+  2,300,388 
+  1,175.70:: 
+  3,627,330 
+  4,704,352 
—4,557,091 
+  14,357,535 
+  627,025 


Note.—  In  1896  the  number  of  roads  included  for  the  month  Of  June  was  121;  In 
1897,  106;  in  1898,  116;  In  !S99.  95;  in  1900.  99;  In  1901,  94;  In  1902,  94;  In  1903. 
86;  in  1904,  80;  in  1905.  77:  In  1900  80;  In  1907,84;  in  1908,89  in  190 9,  6  .1:  in  1910, 
687.  We  no  longer  include  the  Mexican  roarls  or  the  coal-mining  op.  a  ions  of  the 
anthracite  coal  roads  In  our  totals. 
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BUILDIXG     SUBWAYS     BY     ASSESSMENT. 

We   have   received  another  letter  from   the  Secretary   of 

the  City  Club  of  New  York  with  reference  to  our  discussion 

of  the  subject  of  building  subways  by  assessments  on  the 

property    benefited.      We    print     the    letter    herewith.       It 

calls  for  no  further  comment  from  us,  except  that  it  seems 

proper  to  state  that  we  did  not  assert  that  a  rise  in  realty 

values  due  to  subway  extensions  would  be  an  injury  to  the 

individual  property  owner  because  of   the  resulting  increase 

in  his  taxes.      Whal    we  did  say  was,  that  if  in  addition  to 

paying  higher   taxes   the  property   owner  were  called  upon 

to  pay  annual  installments  to  liquidate  the  cost  of  building 

the  road,  the  burden  would  prove  very  onerous. 

Executive  Offices 

THE   CITY    CLUB    OF    NEW    YORK 

:.:,  West  Forty-fourth  Street. 

August  18.  1910. 
tie   Editor  "Financial  and  Commercial  Chronicle". 
Dear  Sir: 

I  beg  to  thank  you  for  the  fair  treatment  afforded  to  our  answer  in  :e 
"assessment  subways"  in  your  issue  of  Aug.  6th. 

In  commenting  upon  the  same  you  say  "the  writer  of  the  foregoing  is 
not  discussing  the  same  thing  v..'  were  discussing." 

It  appears  equally  well  from  your  concluding  remarks  that  your  main 
point  is  not  what  we  are  discussing.  You  attack  the  idea  of  buildirg 
subways  by  assessment  in  favor  of  their  construction  by  private  capital. 
Subway  connections  paid  for  by  assessment  are  part  of  municipal  construc- 
tion. Whether  or  not  any  particular  rapid  transit  line  should  be  con- 
structed municipally  or  by  private  capital  will  be  determined  by  many 
factors  ether  than  those  which  we  have  been  discussing. 

But  if  there  is  to  be  municipal  construction,  and  if  that  construction 
will,  by  outlying  extensions,  greatly  enhance  the  value  of  property  in 
outlying  districts,  then  we  believe  those  districts  so  benefited  should  pay 
the  whole  or  a  portion  of  the  cost  of  constructing  those  outlying  connections. 

You   were   scarcely  accurate   in  saying  that   "  'those  who  evolved   the 

ssment  plan'  contemplate  extensions  by  elevated  structures."     What 

we  do  contemplate  is  that  extensions  to  be  paid  for  by  assessment  need_ 

not  be.  and  probably  will  not  be,  a  vi  red  subways  costing  SI, 500. 000  per  mile. 

In  saying  that  elevated  roads  may  be  built  for  $500,000  a  mile,  we  used 
estimates  submitted  to  us  in  1908  by  a  responsible  corporation  for  con- 
structing ballasted,   nearly    noiseless,   elevated   roads. 

You  treat  the  rise  in  realty  values  due  to  subway  extensions  in  suburban 
city  districts  as  an  injury  to  the  individual  property  owner,  because  his 
taxes  will  ris:.  If  this  be  true,  a  subway  constructed  by  private  capital 
would  injure  him  in  precisely  the  same  way. 

Lastly,  throughout  both  your  editorials,  your  argument  rests  on  the 
assumption  that  property  owners  will  necessarily  be  assessed  for  the  entire 
cost  of  construction,  and  in  many  cases  for  equipment.  There  is  no 
necessity  for  constructing  any  outlying  subway  connection  for  which  a 
contractor  for  equipment  and  operation  cannot  be  found.  As  for  the  cost 
of  construction,  the  Public  Service  Commission  and  the  Board  of  Estimate 
can  assess  the  whole  cost,  or  any  portion  of  the  whole  cost,  as  may  be  reason- 
able and  just. 

That  there  are  outlying  districts  in  this  city  in  which  the  entire  cost 
of  construction  could  be  assessed  is  beyond  doubt.  To  quote  from  our 
memorandum  of  1908,  already  referred  to: 

"The  proposed  extension  of  a  rapid  transit  line  through  Jerome  Avenue  in 
The  Bronx,  if  built  as  a  reinforced  concrete  elevated  structure,  in  order  to 
make  it  noiseless,  could  be  constructed  for  about  $2,550,000,  and  judging 
by  the  effect  on  land  values  caused  by  the  existing  subways  in  The  Bronx, 
where  the  conditions  were  very  similar,  neither  territory  being  within  easy 
reach  of  a  rapid  transit  line,  such  a  new-  line  would  increase  land  values  in 
the  Jerome  Avenue  district  fully  $41,550,000.  If  the  property  holders 
were  to  pay  for  the  cost  of  this  new  line  after  having  paid  such  assessment, 
they  would  still  have  a  profit  of  90%  on  their  land  as  valued  in  1907." 

The  cost  of  the  present  subway  from  143d  Street  to  Bronx  Park  was 
about  $5,700,000.  The  aggregate  increase  in  land  value  of  a  district 
extending  about  half  a  mile  on  either  side,  and  due  to  the  building  of  the 
subway,  was  $31 ,300,000.  This  figure  excludes  a  normal  rise  of  $13,500,000 
in  this  district. 

)  tunate  as  it  may  be  that  in  some  other  portions  of  the  city  the 
tax-payers'  burden  would  not  be  as  easy  as  in  the  foregoing,  nevertheless 
the  willingness  with  which  property  owners  have  offered  to  pay  the  cost 
of  subway  construction  in  their  districts  shows  that  they  prefer  to  have 
some  decent  rapid  transit  and  that  they  do  not  expect  much  of  it  from 
private  capital.  Private  capital  finds  it  most  profitable  to  capitalize 
existing  congestion.  The  public  duty  of  the  City  of  New  York  is  to  dis- 
tribute thai  congestion  as  far  as  possible.  If  this  must  be  done  from 
city  funds,  the  power  of  the  city  to  assess  a  reasonable  portion  of  this  cost 
peciaiiy  benefited  property  is  invaluable. 

Yours  truly, 

ROBERT  S.    BINKERD. 

Secretary. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
109  shares  and  were  all  made  at  the  Stock  Exchange.  Of 
t hi.-  total  all  but  10  shares  represent  transactions  in  the 
Stock  of  the  National  Bank  of  Commerce,  which  has  advanced 
6  point-  over  last  week's  closing  price.  No  sales  of  either 
bank  or  trust  company  stocks  were  made  at  auction. 

Share?.    BANKS — New  York.         Low.       High.  Close.     Last    previous    sale 
•99  Commerce,  Nat.  Bank  of  200       202       202       Aug.  1910 —  196 

•10  Fourth  National  Bank 184  H    131 '^    184  H    Aug. 1910—   184  H 

*  Sold  at  the  Stock    Exchange 
—The  New  York  Stock  Exchange  membership  of  James 
A.  Patt<n  was  sold  this  week  for  $70,000.     The  last  previous 
transfer  was  for  $65,000. 

— Following  the  action  recently  taken  in  New  York  and 
Philadelphia,  the  banks  in  Boston  have  formed  a  National 
Currency  Association  under  the  provisions  of  the  Aldrich- 
Vreeland  Act.  The  organization  of  the  Boston  association 
was  effected  on  Tuesday,  fifteen  of  the  seventeen  national 


banks  which  are  members  of  the  Clearing  House  assisting  in 
its  formation.  The  officers  of  the  Boston  association,  which 
is  to  be  known  as  the  National  Currency  Association  of  the 
City  of  Boston,  are  as  follows. 

President — Thomas  P.  Beal,  President  Second  National  Bank. 

Vice-President — John  P.  Lyman,  President  Webster  &  Atlas  National 
Bank. 

Executive  Committee — Thomas  P.  Beal,  John  P.  Lyman,  Daniel  G. 
Wing,  President  of  the  First  National  Bank:  William  A.  Gaston,  President 
of  the  National  Shawmut,  and  Alfred  L.  Ripley,  President  of  the  State  Na- 
tional Bank. 

Secretary  and  Treasurer — A.  W.  Newell,  President  Fourth  National  Bank. 

Committee  on  Membership — A.  W.  Newell,  ex-officlo;  President  H.  S. 
Cirew  of  the  National  Union  Bank,  and  Garrard  Comly,  Vice-President  of 
the  Eliot  National  Bank. 

According  to  a  statement  credited  by  the  daily  paper's 
on  the  19th  inst.  to  A.  Piatt  Andrew,  Assistant  Secretary 
of  the  U.  S.  Treasury,  a  National  Currency  Association  under 
the  Aldrich- Vreeland  law  has  also  been  organized  in  New 
Orleans,  this  having  been  accomplished  on  Aug.  4.  The 
association,  Mr.  Andrew  reports,  embraces  all  the  banks  in 
Louisiana,  with  headquarters  in  New  Orleans,  and  the  by- 
laws are  practically  similar  to  those  adopted  by  the  New 
York  bankers.  Mr.  Andrew  is  further  quoted  as  stating 
that  the  Atlanta  organization  is  not  entirely  completed;  the 
modified  by-laws  which  were  approved  by  the  Treasury  are 
now  being  voted  on  by  the  banks  in  that  territory.  Upon 
the  completion  of  this  organization,  it  is  stated,  the  com- 
pleted number  of  associations  will  aggregate  six.  It  is  re- 
ported that  over  twenty  others  are  now  in  process  of  or- 
ganization. 

— An  opinion  involving  the  right  of  trust  companies 
organized  under  the  laws  of  New  York  to  maintain  branches 
in  foreign  cities  was  rendered  to  State  Superintendent  of 
Banks  0.  H.  Cheney  by  State  Attorney-General  O'Malley 
on  July  27.  Mr.  O'Malley's  conclusions  in  the  matter,  given 
in  response  to  Mr.  Cheney's  request  therefor,  are  that  trust 
companies  are  not  empowered  to  operate  in  any  city  not 
named  in  the  certificate  of  incorporation,  and  not  even  in 
such  cities  without  the  written  approval  of  the  Superintend- 
ent, and  unless  complying  with  the  conditions  specified  by 
law  with  respect  to  capital.  Mr.  O'Malley,  in  presenting  his 
views  on  the  subject,  goes  into  an  extended  analysis.  It 
appears  that  Mr.  Cheney's  query  had  reference  to  two 
classes  of  trust  companies — one  class  comprising  those 
organized  under  the  general  banking  law  in  accordance  with 
the  general  statutes  and  the  other  class  comprising  com- 
panies organized  and  doing  business  under  special  acts  of  the 
Legislature.  In  passing  on  the  Superintendent's  question  as 
to  whether  or  not  such  corporations  can  transact  business 
through  branch  offices  located  in  foreign  countries,  and  if 
so,  to  what  extent,  Mr.  O'Malley  sets  out  the  text  of  sub- 
division 11  of  the  section  (186)  governing  the  establishment 
of  branches  by  institutions  organized  under  the  general 
banking  law,  and  sums  up  its  meaning  briefly  as  follows: 
"First,  there  shall  be  no  branch  except  in  a  city  named  in 
the  certificate  of  incorporation;  second,  that  there  shall  be 
no  branch  without  the  approval  of  the  Superintendent,  which 
approval  shall  not  be  given  except  for  the  public  convenience 
and  advantage,  and  except  when  the  trust  company's 
capital  actually  paid  in  cash  shall  exceed  by  one  hundred 
thousand  dollars  the  amount  required  by  law."  Mr. 
O'Malley  points  out  that: 

"The  statute  quoted  above  seems  to  refer  to  branches  at  which  the 
ordinary  business  of  the  trust  company  Is  conducted.  The  restrictions  In 
the  statute  evidently  do  not  apply  to  branches  or  offices  at  which  ordinary 
banking  business  is  not  conducted,  but  at  which  transactions  occur  that  are 
controlled  and  directed  through  the  principal  place  of  business  of  the  insti- 
tution. Such  transactions  are  not  of  the  nature  of  ordinary  banking 
business,  all  the  business  that  is  done  being  passed  on  by  those  in  charge 
of  the  principal  office.  My  conclusion,  therefore,  as  to  trust  companies 
organized  under  the  banking  law,  Is  that  they  are  prohibited  from  estab- 
lishing branches  for  the  transaction  of  regular  banking  business  except  In 
cases  specifically  described  In  the  statute  above  quoted;  that  is  to  say.  no 
such  corporation  shall  in  any  event  transact  Its  ordinary  business  by  branch 
office  in  any  city  not  named  In  its  certificate  of  incorporation  as  the  place 
where  Its  business  is  to  be  transacted,  and  even  In  such  cities,  only  upon 
the  written  approval  of  the  Superintendent  and  upon  the  conditions 
specified  in  respect  to  the  capital. 

The  question  as  to  institutions  organized  by  special  legisla- 
te ve  enactment,  Mr.  O'Malley  states,  is  more  complex,  and 
the  four  institutions  in  this  class  referred  to  by  Mr.  Cheney 
(all  of  which  have  foreign  branches) — the  Farmers'  Loan  & 
Trust  Co.,  the  Trust  Co.  of  America,  the  Guaranty  Trust 
Co.  and  the  Equitable  Trust  Co. — are  treated  of  individually 
by  the  Attorney-General.  In  the  case  of  the  Farmers'  Loan 
&  Trust  Co.  (first  incorporated  under  the  name  of  the  Farm- 
ers' Fire  Insurance  &  Loan  Co.,  and  whose  original  charter 
has  been  amended  in  various  Acts) ,  Mr.  O'Malley  say-  in  part : 
"The  only  city  mentioned  either  in  the  original  Act  or  any  of 
the-  amendments  is  the  City  of  New  York.  The  charter    to- 
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tier  \\  ith  all  the  amendments  thereof,  is  silent  as  to  branch- 
es ["here  is  nothing  in  the  charter  to  indicate  that  this  com- 
pany i-  exempt  from  the  general  statutes  in  reference  to 
branches.  Therefore,  under  its  charter,  this  company  can  only 
iblish  branches  in  accordance  with  Sec.  18(5  of  the  bank- 
ing law." 

'The  same  conclusion,"  he  continues,  "is  reached  con- 
cerning the  Trust  Co.  of  America."  Since  its  organization, 
i  number  of  institutions  have  become  a  part  of  this  company, 
including  the  North  American  Trust  Co.  Continuing  his 
finding-  with  regard  thereto.  Mr.  O'Malley  says:  "I  have 
mined  all  the  charters  of  these  constituent  companies 
which  by  the  various  mergers  have  become  and  now  consti- 
tute the  Trust  Co.  of  America.  None  of  them  makes  any 
reference  to  any  cities  other  than  New  York,  and  all  of  them 
are  silent  as  to  branches  except  the  charter  of  the  American 
Bond  &  Mortgage  Co.,  the  name  of  which  was  changed  to 
the  International  Banking  &  Trust  Co.  prior  to  its  merger  into 
the  North  American  Trust  Co.  The  charter  (Chap.  555, 
Laws  of  1899)  recites  that  'the  principal  offices  of  the  com- 
pany shall  be  in  the  City  of  New  York,  but  it  may,  by  and 
with  the  consent  of  the  Superintendent  of  Banks,  establish 
branches  and  agencies  throughout  the  United  States  or 
elsewhere.''  Mr.  O'Malley  maintains  that  "inasmuch  as 
the  only  power  of  the  Superintendent  to  grant  such  con- 
sent is  limited  to  the  provisions  of  the  banking  law,  and  in 
view  .if  the  fact  that  the  several  special  charters  confer  no 
special  powers  in  relation  to  the  establishment  of  branches, 
other  than  that  above  quoted,  the  Trust  Co.  of  America  is 
also,  in  my  judgment,  limited  as  to  its  branches  by  the  re- 
strictions of  Sec.  186." 

In  the  original  charter  of  the  Guaranty  Trust  Co.  (as  the 

New  York  Guaranty  A-  Indemnity  Co.),  it  was  provided  that 

the  company  "be  located  in  the  City  of  New  York."     An 

amended  certificate  was  filed  in  1896,  which,  according  to 

Mr.   O'Malley,   contains  the  following  provision: 

'  'That  the  extension  of  business  and  powers  and  rights  proposed'  and  In 
tended  to  be  affected  by  the  execution  and  filing  of  this  amended  certificate 
Is  the  transaction  by  said  corporation  of  its  ordinary  business  by  branch 
office      in      London,      England." 

Mr  I  )'.Mallev  says  "this  extension  of  power  to  establish  a 
branch  in  London  was  approved  in  writing  by  the  then 
Superintendent.  It  appears,  therefore,  that  the  require- 
ments of  Sec.  186  have  been  complied  with,  and  that  this 
company,  under  its  charter  as  now  amended,  can  only 
maintain  branches  in  New  York  and  London." 

With  regard  to  the  one  other  company  referred  to,  Mr. 
O'Malley  makes  the  following  comment:  "The  remaining 
company,  the  Equitable  Trust  Co.,  was  chartered  by 
Special  Act  (Chap.  604,  Laws  of  1871)  as  the  Traders'  Deposit 
Co.  The  name  was  later  changed  to  the  one  now  used.  The 
charter  makes  no  mention  of  any  city  in  which  business  is 
to  be  conducted,  and  my  conclusion  is  the  same  as  in  the 
other  cases,  namely  that  the  provisions  of  the  general  law 
are  applicable." 

In  concluding  his  finding,  the  Attorney-General  says: 

"In  addition  to  the  foregoing  considerations  in  reference  to  these  four 
companies  which  are  doing  business  under  special  charters,  attention  should 
be  directed  to  Sec.  197  of  the  Banking  Law.  which  is  as  follows: 

"Sec.  197. — Powers  of  Specially  Chartered  Trust  Companies. — Every 
trust  company  Incorporated  by  a  special  law  shall  possess  the  powers  of 
trust  companies  Incorporated  under  this  chapter  and  shall  be  subject  to 
such  provisions  of  this  chapter  as  are  not  inconsistent  with  special  laws 
relating  to  such  especially  chartered  company. 

"I  do  not  find  any  provisions  In  the  special  charters  above  referred  to 
which  are  In  any  way  Inconsistent  with  the  requirements  of  Sec.  186.  No 
powers  are  conferred  exempting  these  companies  from  the  restrictions  of 
the  general  law  concerning  branches.  Analogously  to  the  opinion  which 
I  rendered  on  May  25  1910  to  your  Department  concerning  this  section 
of  the  law,  I  think  the  General  Act  in  reference  to  branches  does  not  take 
away  or  restrict  or  modify  In  any  way  the  powers  conferred  by  the  special 
charters,  and  the  provisions  of  the  statute  are  In  noway  Inconsistent  with 
the  special  rights  conferred  by  such  charters. 

"Mj  opinion,  therefore,  is  that  the  trust  companies  above  mentioned, 
having  special  charters,  are  subject  to  the  provisions  of  Sec.  186;  that  they 
may  not  establish  branches  for  the  purpose  of  conducting  the  ordinary 
business  of  a  trust  company  in  any  cities  not  named  In  their  charters,  and 
that  even  In  such  cities  branches  may  not  be  established  except  on  the 
written  approval  of  the  Superintendent  and  after  complying  with  the 
requirements  In  respect  to  the  capital." 

-President   \V.  W.  Finley  of  the  Southern  Railway  Co. 

this   week   made   the  following  announcement   with   regard 

to  the  policy  of  his  company  relative  to  the  validation  of 

order  notify  bills  of  lading  for  export  cotton: 

The  management  of  the  Southern  Railway  Co.  recognizes  the  great  com- 
merci:l  Importance  of  this  subject,  and  will  do  all  that  it  properly  can  to 
promote  confidence  in  the  markets  of  the  world  in  its  bills  of  lading.  It 
is  i"  '  '  '  that  the  effective  enforcement  of  certain  business  precautions 
(rill  g  i  Car  to  satisfy  any  doubt  which  now  exists  as  a  result  of  certain 
alleg.  i  manipulation  by  shippers  of  order  notify  bills  of  lading  for  export 
cotton  list  Reason,  for  which  the  railways  were  in  no  way  responsible. 

Tin  system  of  issuing  such  bills  of  lading  was  the  subject  of  a  special 
conference   between   the  carriers  and   bankers.     As  a  result  of  this  con- 


ference, which  was  held  at  White  Sulphur  Springs,  W.  Va.,  on  the  19th 
ultimo,  the  Southern  Railway  Co.  will  arrange,  beginning  on  Sept.  1 
1910,  to  make  effective  the  safeguards  surrounding  the  issue  of  order 
notify  bills  of  lading  which  were  then  agreed  upon.  Among  other  things 
agreed  upon  tending  to  improve  the  system  of  issuing  order  notify  bills 
of  lading  for  export  cotton,  these  regulations  provide  for  a  bill  of  lading 
signature  certificate  which  will  be  signed  and  attached,  on  behalf  of  the 
Railway  Company  by  a  validation  officer,  to  each  order  notify  bill  of 
lading  for  export  cotton  issued  by  agents  of  the  Company  authorized  to 
issue  such  bills  of  lading.  Each  validation  certificate  will  set  forth  that 
the  agent  who  has  signed  the  bill  of  lading  is  the  regularly  appointed 
agent  of  the  Company,  and,  as  such,  is  authorized  to  sign  bills  of  lading 
in  accordance  with  the  regulations  of  the  Company,  and  that  the  signature 
on  the  attached  order  notify  bill  of  lading  is  his  signature.  The  certifi- 
cate will  be  irremovably  attached  to  the  bill  of  lading  covered  by  it,  and, 
as  an  additional  safeguard,  the  bill  of  lading,  in  addition  to  its  own  num- 
ber, will  bear  the  number  of  the  certificate  issued  in  connection  with  it. 
Agents  will  be  instructed  not  to  sign  bills  ;of  lading  until  the  cotton  is  in 
the  possession  of  the  Railway  Company. 

Realizing:  the  importance  of  this  matter,  the  officers  in  charge  are  in- 
structed to  adopt  every  precaution  to  make  the  regulations  effective, 
especially  that  prohibiting  the  issue  of  these  bills  of  lading  before  cotton 
has  been  received  by  the  carrier.  It  is  believed  that  the  effect  of  these 
safeguards  will  be  to  prevent  any  such  manipulation  of  bills  of  lading  as  it 
is  alleged  was  practiced  in  connection  with  last  year's  crop,  but,  as  I  have 
said,  for  which  the  railways  were  in  no  way  responsible. 

— The  business  transacted  by  the  Washington  Bankers' 
Association  at  its  annual  meeting,  held  last  month  at  Aber- 
deen-Hoquiam,  included  the  adoption  of  a  number  of  reso- 
lutions on  issues  which  are  of  more  or  less  import  at  the  pres- 
ent time.  The  bill  of  lading  question  was  one  of  those  on 
which  action  was  taken  by  the  members,  and  we  give  here- 
with the  resolutions  passed  with  regard  thereto: 

BILLS  OF  LADING. 

Resolved,  That  the  Washington  Bankers'|Association  hereby  re-affirms  the 
resolutions  adopted  at  the  trl-State  convention  in  Seattle  June  1909,  as 
follows: 

Whereas,  Many  of  the  boards  of  trade  and  commercial  bodies  throughout 
the  country  have  adopted  resolutions  providing  that  hereafter  no  drafts 
be  paid  by  their  members  when  the  bill  of  lading  attached  thereto  shall 
have  been  issued  by  the  carrier  without  the  following  safeguards: 

1.  Every  bill  of  lading  must.  In  addition  to  the  signature,  bear  also  the 
official  stamp  of  the  authorized  agent,  such  stamp  giving  date  of  signature. 

2.  All  writing  on  said  bill  of  lading  must  be  in  Ink  or  indelible  pencil, 
and  the  quantity  receipted  for  must  be  written  In  full  In  addition  to  the 
numeral. 

And  whereas.  It  Is  evident  that  the  adoption  of  these  safeguards  will  op- 
erate to  the  advantage  of  all,  Including  the  carriers,  and  very  largely  tend 
to  avoid  future  losses  through  forgery  and  alteration: 

Therefore,  be  it  resolved.  That  the  Washington  Bankers'  Association 
heartily  endorses  the  action  taken  by  the  mercantile  organizations  above 
referred  to,  and  recommends  that  Its  members  hereafter  only  take  for  cash, 
or  direct  collection,  bills  of  lading  drafts,  when  the  bills  of  lading  attached 
conform  to  these  resolutions. 

Resolved  further.  That  the  Washington  Bankers'  Association  heartily 
congratulates  the  bllls-of-ladlng  committee  of  the  American  Bankers'  Asso- 
ciation for  the  success  that  has  crowned  their  years  of  patient  and  unremit- 
ting labor  In  the  almost  unanimous  passage  last  May  by  the  House  of 
Representatives  at  Washington,  D.  C,  of  the  Act  known  as  the  "Stevens 
Act,"  to  safeguard  bills  of  lading  Issued  for  Inter-State  commerce. 

And  further.  That  we  earnestly  request  our  United  States  Senators  to  do 
all  In  their  power  to  secure  the  passage  of  the  same  bill  by  the  Senate  at 
the  coming  Congressional  session. 

The  bankers  expressed  themselves  as  opposed  to  the  pro- 
posed reduction  in  the  size  of  currency  notes,  which  change, 
they  declared,  would  "entail  radical  alterations  in  bank  fix- 
tures, and  would  cause  great  confusion,  with  liability  to  loss, 
and  would  entail  a  very  great  additional  burden  upon  bank 
tellers  and  others  who  handle  large  quantities  of  bills,  on  ac- 
count of  the  interchanging  of  the  two  sizes  of  notes."  In  a 
resolution  commending  the  work  of  the  National  Monetary 
Commission,  the  association  urged  upon  that  body  the  earnest 
consideration  of  the  organization  of  a  central  bank,  whose 
functions  shall  be  limited  to  those  of  discount  and  issue. 
Experience,  it  is  stated,  during  and  since  the  panic,  has  con- 
vinced the  members  of  the  association  "that  such  disastrous 
culminations  of  the  periods  of  expansion  will  be  best  pre- 
vented by  the  operations"  of  such  a  bank.  The  association 
also  recorded  its  approval  of  a  plan  suggested  "whereby 
commercial  paper  of  firms  or  incorporations  offered  for  sale 
through  brokers  or  direct  shall  be  duly  registered,  so  that  at 
all  times  it  will  be  possible  to  ascertain  the  exact  outstanding 
amount  of  such  paper,  and  thereby  many  serious  losses  be 
prevented." 

— Recent  criticisms  of  the  Bank  Deposit  Guaranty  Law 
of  Oklahoma  have  called  forth  from  Bank  Commissioner 
E.  B.  Cockrell  of  that  State  a  communication  in  which  he 
undertakes  to  refute  the  statements  that  have  appeared  in 
the  East,  tending  to  indicate  that  the  law  has  proved  unsuc- 
cessful. A  letter  from  Mr.  Cockrell  to  the  "New  York 
Times"  under  date  of  the  6th  inst.  appeared  in  the  issue  of 
that  paper  on  the  10th.  In  it  Mr.  Cockrell  declares  that 
"any  statement  to  the  effect  that  the  Oklahoma  Deposit 
Guaranty  Law  is  a  failure,  or  that  the  people  of  the  State 
generally  and  the  bankers  in  particular  have  lost  faith  in  it, 
is  absolutely  false."  He  says,  furthermore,  that  "we  have 
become  so  accustomed  to  papers  outside  Oklahoma  making 
the  claim  that  its  StateiBanking  Law  is  a  failure  that  we 
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have  about  ceased  paying  attention  to  them."  As  to  the  de- 
crease which  occurred  in  the  deposits  of  the  State  banks  dur- 
ing the  five  months  to  June  30  1910.  and  to  which  we  referred 
a  week  ago,  Mr.  Cockrell  makes  the  following  comment: 

It  is  true  that  the  deposits  in  State  banks  in  Oklahoma  decreased  $4,447, 
000  between  Jan.  31  1910  and  June  30  1910,  but  during  that  same  period 
deposits  in  the  national  banks  of  Texas  decreased  about  $8,000,000:  in  the 
banks  of  Kansas  City  about  S10,000,000,  and  in  the  banks  of  St.  Louis 
about  $11,000,000.  In  fact,  deposits  decreased  considerably  in  all  the 
banks  throughout  the  central  and  southwestern  part  of  the  United  States. 

In  support  of  the  successful  operation  of  the  law,  Mr.  Cock- 
rell says: 

As  an  illustration  of  the  difference  in  liquidating  a  failed  bank  under  the 
old  regime  and  under  the  present  law,  the  Capitol  National  Bank  of  Guthrie, 
which  failed  Ave  or  six  years  ago  with  assets  of  about  $1,000,000,  has  only 
paid  65  cents  on  the  dollar  to  depositors,  and  in  such  small  amounts  that 
it  has  scarcely  been  more  than  a  fair  rate  of  interest  on  the  amount  they  had 
deposited,  while  the  Columbia  Bank  &  Trust  Co.  of  Oklahoma  City,  which 
failed  on  the  28th  day  of  last  September,  with  assets  and  liabilities  in  ex- 
cess of  $3,000,000,  has  been  completely  liquidated, and  all  depositors  have 
received  one  hundred  cents  on  the  dollar. 

The  Oklahoma  State  banks  have  reserves  of  S5H%t  which  shows  a 
stronger  position  than  the  banks  of  nine-tenths  of  the  States  of  the  Union. 
The  Oklahoma  banking  laws  surround  the  financial  institutions  of  this  State 
with  more  safeguards  than  the  laws  of  any  other  State,  and  correct  many  of 
the  evils  which  are  prevalent  under  the  national  banking  law,  such  as  giv- 
ing the  Bank  Commissioner  authority  to  regulate  the  rate  of  interest  which 
banks  may  be  permitted  to  pay  on  deposits,  and  power  to  remove  any  bank 
officers  who  are  found  to  be  dishonest,  reckless  and  incompetent. 

— George  M.  Hard,  who  has  been  associated  with  the 
Chatham  National  Bank  of  this  city  for  over  fifty  years,  re- 
signed from  the  presidency  on  the  12th  inst.,  when  he  was 
elected  to  the  newly-created  office  of  Chairman  of  the  board. 
Mr.  Hard  had  served  as  President  for  over  twenty-five  years, 
and  he  relinquishes  that  post  because  of  his  desire  to  be  re- 
lieved of  some  of  the  burdens  and  responsibilities  which  he 
had  shouldered.  Louis  G.  Kaufman,  who  had  previously 
been  elected  a  director  of  the  bank,  has  been  chosen  to  succeed 
Mr.  Hard  as  President.  Mr.  Kaufman  is  from  Michigan, 
where  he  has  been  in  the  banking  business  for  the  past  eigh- 
teen years.  He  is  a  member  of  the  executive  council  of  the 
American  Bankers'  Association  and  an  ex-President  of  the 
Michigan  Bankers'  Association.  He  has  been  President  of 
the  First  National  Bank  of  Marquette,  Mich.,  since  1906, 
and  will  continue  in  that  capacity,  although  residing  in  New 
York.  Mr.  Kaufman  becomes  one  of  the  youngest  bank 
presidents  in  the  city;  he  will  be  thirty-eight  years  old  on 
Nov.  13  next.  In  an  announcement  to  the  stockholders  of 
the  bank  with  regard  to  the  change  which  has  occurred,  Mr. 
Hard  states  that  "this  action  of  the  directors  signalizes  the 
association  with  this  bank  of  strong  and  influential  interests, 
whose  purpose  and  aim  will  be  to  maintain  the  high  stand- 
ing of  the  bank."  It  is  reported  that  Mr.  Kaufman  takes 
over  a  large  share  of  the  interest  in  the  bank  acquired  about 
a  year  ago  by  a  syndicate,  which  included  William  A.  Law 
and  F.  W.  Ayer  of  Philadelphia,  ex-Gov.  Myron  T.  Herrick 
of  Ohio  and  Sylvester  C.  Dunham  of  Hartford .  The  Chatham 
National  was  organized  as  a  State  bank  in  1851  and  was  con- 
verted to  a  national  institution  in  1865.  Last  January  the 
stockholders  took  action  toward  increasing  the  capital  from 
$450,000  to  $600,000. 

— Joseph  Z.  Bray,  Secretary  of  the  Lincoln  Trust  Co.  of 
this  city,  died  in  a  hospital  at  El  Paso,  Tex.,  on  the  15th  inst. 
Mr.  Bray  had  suffered  from  tuberculosis  and  had  been  in  the 
South  for  some  time,  having  gone  there  in  the  hope  of  re- 
storing his  health. 

— On  the  occasion  of  its  sixtieth  anniversary,  on  Aug.  15, 
the  Marine  National  Bank  of  Buffalo  has  prepared  a  statement 
showing  its  development  by  ten-year  periods.  We  give  the 
record  below,  from  which  it  will  be  seen  that  the  deposits 
have  grown  to  $23,332,100,  while  its  resources  aggregate 
$28,040,993.  Through  a  stock  dividend  of  552%,  the  capital 
of  the  bank  was  increased  in  1906  from  $230,000  to  $1,500,- 
000,  and  early  the  present  year  it  was  further  raised  to  $2,- 
000,000,  a  stock  dividend  of  33  1-3%  having  been  declared 
in  that  instance.  The  bank's  advancement  by  decades  has 
been  as  follows: 

Capital.        Profits.        Deposits.        Resources. 

August27  1850 $170,000  $572  $7,522  $178,094 

August  18  1860 200,000  33,498  364,632  598,131 

August  13  1870 200,000  122,962        1,066,716        1,389,678 

August  14  1880 200,000  143.394        1,132,009        1,472,403 

August  15  1890 200,000         445,047        2,091,617        2,736,663 

August  15  1900 200,000      1,062,573        7,094,573        8,356,625 

August  15  1910 2,000,000      1,258,893      23,332,100      28,040,993 

The  present  management  consists  of  S.  M.  Clement,  Presi- 
dent; J.  J.  Albright  and  J.  H.  Lascelles,  Vice-Presidents; 
Clifford  Hubbell,  Cashier,  and  11.  J.  Auer  and  N.  P.  Clement, 
Assistant    Cashier-. 

— The  Citizens'  Trust  Co.  of  f'liea,  X.  Y.,  has  just  in- 
creased its  capita]  from  $200,0(10  to  S.;00,000,  thereby  making 
capital  and  surplus  $500,000.     This  increase  is  with  the  view- 


to  caring  for  the  rapidly  expanding  business  of  the  company. 
The  institution  was  organized  in  1903,  and  in  July  1906 
W.  I.  Taber  was  elected  President.  A  new  building  was 
erected  and  occupied  by  the  company  in  June  1908,  and  with 
the  better  location  and  facilities  the  business  of  the  company 
has  grown  with  a  gain  in  deposits  in  the  last  two  years  from 
$1,600,000  to  over  $3,000,000. 

— A  final  dividend  of  12^%  in  favor  of  the  creditors  of 
the  failed  People's  National  Bank  of  Franklinville,  N.  Y., 
was  declared  on  the  6th  inst.  The  distribution,  it  is  re- 
ported, brings  the  total  payments  up  to  87%.  The  institu- 
tion closed  its  doors  in  January  1908.  It  had  a  capital  of 
$25,000.  The  full  amount  of  the  claims  of  the  creditors  is 
said   to  have  been  $61,552. 

— The  Southbridge  Savings  Bank  of  Southbridge,  Mass., 
which  closed  its  doors  on  Jan.  21,  reopened  for  business  on 
the  1st  inst.  The  suspension  was  due  to  the  defalcation  of 
its  former  Treasurer,  John  A.  Hall,  who  was  sentenced  in 
May  for  an  indeterminate  term  of  from  twelve  to  fifteen 
years  on  an  indictment  said  to  allege  the  larceny  of  $104,000 
of  the  bank's  funds.  A  report  of  State  Bank  Examiner  Otis 
made  to  the  Bank  Commissioner  in  February  placed  the 
deficit  at  $424,443.  To  effect  the  reopening  of  the  bank, 
the  trustees  were  permitted  by  Justice  Hammond  of  the 
Massachusetts  Supreme  Court  to  scale  down  the  deposits 
to  85%  of  their  face  value  in  accordance  with  the  provisions 
of  a  law  passed  at  the  recent  session  of  the  Legislature 
which  empowers  the  Supreme  Court  to  issue  an  order  reduc- 
ing the  indebtedness  of  an  embarrassed  institution.  It  is 
also  reported  by  the  Springfield  "Republican"  that,  in  ac- 
cordance with  the  decision  of  Justice  Hammond,  the  bank 
has  compromised  with  he  trustees  regarding  their  liability 
for  the  defalcation  by  their  contributing  a  guaranty  fund 
of  $50,000.  Practically  all  of  the  depositors  of  the  bank  arc 
said  to  have  assented  to  the  plan  of  reorganization.  The 
deposits  at  the  time  of  reopening  were  given  as  $2,614,814. 

— The  York  County  Savings  Bank  of  Biddeford,  Me.,  was 
closed  on  the  12th  inst.,  following  the  discovery  of  an  alleged 
shortage  in  its  funds,  said  to  have  developed  in  an  investiga- 
tion begun  on  the  10th  inst.  by  Bank  Examiner  W.  B.  Skel- 
ton.  Richmond  H.  Ingersoll,  Treasurer  of  the  intitution  for 
fifty  years,  who  has  been  seriously  ill  since  its  suspension, 
is  reported  to  have  left  a  letter  at  the  bank  on  the  last  day 
he  was  in  attendance  there  (the  10th),  acknowledging  a  dis- 
crepancy in  his  accounts.  According  to  the  Springfield 
"Republican,"  Treasurer  Ingersoll  states  in  his  letter  that 
"no  part  of  the  shortage  is  due  to  any  use  of  the  bank's  funds 
for  himself,  but  that  it  came  from  a  false  method  of  book- 
keeping adopted  by  him  years  ago  to  save  the  bank  tempor- 
arily from  losses  made  at  that  time  on  Western  securities 
bought  before  the  present  investment  laws  were  enacted." 
It  is  reported  that  the  directors  of  the  bank  had  recently  voted 
to  adopt  a  suggestion  of  the  State  Bank  Examiner,  and  ad- 
vertise the  accounts  of  its  depositors  by  number  in  a  local 
paper ,  requesting  that  the  depositors  compare  the  amounts 
with  their  pass  books  and  report  any  discrepancies.  The 
last  statement  of  the  institution  (April  15  1910)  is  said  to 
have  shown  deposits  of  $1,209,831  and  total  liabilities  of 
$1,283,409.  No  statement  has  as  yet  been  made  as  to  the 
amount  of  the  alleged  shortage.  Charles  H.  Prescott,  Presi- 
dent of  the  bank,  has  officiated  as  its  head  about  a  year. 
H.J.  Staples  was  this  week  elected  to  succeed  former  Treas- 
urer Ingersoll. 

— William  H.  Gargas  has  recently  succeeded  John  T. 
Greene  as  Secretary  and  Treasurer  of  the  Girard  Avenue 
Title  &  Trust  Co.  of  Philadelphia.  Mr.  Greene  continues  as 
Title  Officer  of  the  institution. 

— Middendorf,  Williams  &  Co.  of  Baltimore,  who  recently 
purchased  1,500  shares  of  stock  in  the  Commercial  &  Farm- 
ers' National  Bank  of  Baltimore,  have  become  the  holders 
of  a  large  interest  in  the  Third  National  Bank  of  that  city. 
The  Baltimore  "Sun"  announces  that  the  firm  and  its  asso- 
ciates have  purchased  in  the  Third  National  all  the  stock 
held  by  interests  in  opposition  to  the  present  management 
and  which  has  been  represented  by  John  F.  Sippel  at  recent 
annual  meetings.  About  850  shares  were  involved  in  this 
transaction  and  the  price  is  said  to  have  been  $145  per  share. 
In  addition,  the  firm  is  also  said  to  have  taken  over  the  stock, 
some  500  shares,  owned  by  the  late  William  R.  Hammond, 
formerly  President  of  the  Third.  In  these  two  transactions 
the  firm  has  thus  acquired  in  the  neighborhood  of  1,400 
shares  out  of  the  bank's  capita!  of  $500,000.  Besides  this. 
J.  William  Middendorf,  who  was  a  director  of  the  institution 
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before  these  acquisitions,  is  said  to  have  already  held  a  con- 
siderable amount  of  stock  in  the  bank,  and  it  is  believed  that 
his  firm  controls  at  least  a  one-third  interest  in  the  institution. 
Alexander  C.  Robinson,  senior  member  of  the  banking 
firm  of  Robinson  Brothers  of  Pittsburgh,  which,  as  stated 
last  week,  is  being  voluntarily  liquidated,  was  on  Monday 
elected  a  Vice-President  of  the  Commonwealth  Trust  Co.  of 
Pittsburgh.  Another  newly  elected  Vice-President  of  the 
company  is  George  D.  Edwards, who  has  been  Secretary  and 
Treasurerof  the  institutions  since  its  organization  in  11)02,  and 
who  will  retain  the  office  heretofore  held  by  him.  The  com- 
pany has  two  other  Vice-Presidents,  namely  Samuel  Bailey 
Jr.  and  William  M.  Kennedy.     John  W.  Herron  is  President. 

— Major  A.  M.  Brown,  President  of  the  Anchor  Savings 
Bank  of  Pittsburgh,  died  on  the  17th  inst.  He  was  eighty- 
four  year-  old  and  had  held  the  presidency  of  the  bank  since 
its  organization  thirty-seven  years  ago.  Major  Brown  was 
formerly  Recorder  of  the  city  of  Pittsburgh. 

-The  Franklin  Savings  Bank  of  Franklin,  Pa.,  which 
closed  its  doors  on  July  16  following  the  death  of  E.  W. 
Echols,  its  Vice-President,  and  one  of  its  owners,  is  said  to 
-how,  in  a  preliminary  statement.  a-<et<  of  but  S717,092, 
against  liabilities  of  $830,000.  The  Pittsburgh  papers  state 
that  the  assets  of  the  hank  alone  are  only  $440,144,  Mr. 
Echols'  property  being  worth,  according  to  the  statement, 
$181,000  and  that  of  his  surviving  partner,  Benjamin  W.  Bre- 
din,  being  worth  $95,948.  The  latter,  an  aged  man,  in  failing 
health,  i-  reported  to  have  waived  exemption  and  turned 
over  to  the  assignee  all  his  monetary  possessions.  The  con- 
dition of  the  bank  is  claimed  to  be  flue  to  depreciation  of 
assets,  principally  real  estate.  It  is  furthermore  stated  that 
the  interest  paid  on  savings  deposits  was  greater  than  the 
profits  of  th-  bank.      W.  D.  Doyle  i^  the  assignee. 

— W.  II.  Lynn  has  succeeded  Edward  S.Munford  as  Vice- 
President  of  the  National  City  Bank  of  Washington,  D.  C. 
The  i  ,   which   Mr.  Munford  had  also  held,  is 

now  occupied  by  E.  F.  Caverly. 

— John  J.  Sullivan,  a  Vice-President  of  the  Market  Na- 
tional Bank  of  Cincinnati,  died  on  Sunday  last  following  an 
attack  of  paralysis  with  which  he  was  stricken  while  bathing 
in  the  surf  at  Atlantic  City.  Mr.  Sullivan  was  fifty-eight 
years  old.  He  was  a  director  of  the  Security  Savings  Bank 
&  Safe  Deposit  Co.  and  a  member  of  the  Cincinnati  Chamber 
of  Commerce. 

— Charles  S.  Castle  was  this  week  elected  President  of 
the  new  Standard  Trust  &  Savings  Bank  of  Chicago,  which 
he  i<  organizing  with  $1,000,000  capital  and  $250,000  of  sur- 
plus. The  directors  also  elected  as  Vice-President  William 
F.  Van  Buskirk,  at  present  a  Vice-President  of  the  Colonial 
Trust  &  Savings  Bank.  The  members  of  the  board  are  as 
follows: 

Axfl  A  Stroi  Secretary  Pettibone,  Mulliken  Co.;  Chapin  A.  Day. 
Treasurer  Marshall  Field  &  Co.;  Fred  F.  Bullen,  President  Minnesota 
Malting  Co.:  William  H  Calvin,  stock  broker;  George  H.  Taylor,  Vice- 
President  E  H.  Rollins  &  Sons:  William  F.  Merle,  President  A.  H.  Andrews 
&  Co.;  Robert  F.  Carr,  President  Dearborn  Drug  Co.;  Frederick  A.  Hill, 
real  estate;  P  D  Castle,  Cashier  Austin  State  Bank:  A.  R.  Marriott,  Vice- 
President  Chicago  Title  &  Trust  Co.;  U  .  J.  Carney,  coal  dealer;  J.  H. 
Roberts,  contractor   C,  T.  Hulburd,  stock  broker,  and  Charles  S.  Castle. 

The  new  institution  will  begin  business  on  Sept.  6  in  the 
quarters  vacated  by  the  Prairie  National  Bank. 

— The  death  is  announced  of  Isaac  G.  Lombard,  a  direc- 
tor of  the  Corn  Exchange  National  Bank  of  Chicago,  and 
formerly  President  of  the  National  Bank  of  America,  ab- 
sorbed by  the  Corn  Exchange. 

— Charles^Ridgely,  formerly  a  member  of  the  banking  firm 
of  X.  II.  Ridgely  &  Co.  of  Springfield,  111.,  and  later  Vice- 
President  of  the  succeeding  institution,  the  Ridgeley  Na- 
tional Bank,  died  on  the  1 1th  inst.  Mr.  Ridgely  was  seventy- 
four  years  af  age.  He  had  been  prominent  in  the  manage- 
ment of  a  number  of  industrial  organizations. 

—The  stockholders  of  the  Grand  Rapids  National  Bank 
and  the  National  City  Bank  of  Grand  Rapids,  Mich.,  ratified 
on  the  loth  inst.  the  proposed  consolidation  of  their  insti- 
tutions under  the  name  of  the  Grand  Rapids-National  City 
Bank.  Previous  references  to  the  contemplated  step  ap- 
peared in  these  columns  July  16  and  30.  The  reduction  of 
SlOO.OOd  in  the  $600,000  capital  of  the  National  City  Bank, 
making  it  equal  to  the  $500,000  capital  of  the  Grand  Rapids 
National,  was  also  approved.  As  previously  announced, 
the  new  bank  will  have  $1,000,000  capital.  Further  details 
in  the  matter  will  be  completed  at  meetings  to  be  held  on 
the  29th  inst.  It  has  been  decided  to  make  no  change  in 
the  name  of  the  City  Trust  &  Savings  Bank,  which  is  affili- 
ated with  the  National  City  Bank. 


— The  Duluth  State  Bank  of  Duluth,  Minn.,  opened  for 
business  on  June  20  with  a  fully  paid  capital  of  $25,000. 
The  stock  was  subscribed  for  at  a  premium  of  $10  per  share, 
yielding  $2,500,  which  was  credited  to  the  undivided  profit 
account.  The  officials  are  J.  J.  Eklund,  President;  P. 
George  Hanson,  Vice-President,  and  Carl  E.  Lonegren, 
Cashier. 

— The  First  National  Bank  of  Idaho,  at  Boise  City,  re- 
ports a  capital  of  $200,000,  having  increased  the  amount 
from  $100,000  on  May  19.  In  addition  to  a  surplus  of  $200,- 
000  on  that  date,  it  had  undivided  profits  of  $38,787.  Its 
deposits  amounted  to  $2,198,718,  while  its  aggregate  re- 
sources were  $2,737,505.  The  officials  are  C.  W.  Moore, 
President;  Crawford  Moore,  Vice-President;  Robert  F. 
McAfee,  Cashier,  and  George  S.  Bartlett  and  W.  L.  Bear, 
Assistant  Cashiers. 

— Henry  C.  Walbeck  has  been  elected  President  of  the 
German  Insurance  Bank  of  Louisville  to  succeed  W.  H. 
Edinger,  who  died  on  July  12.  Mr.  Walbeck  has  been  asso- 
ciated with  the  bank  for  fourteen  years,  entering  its  service 
as  Cashier,  which  post  he  continued  to  fill  up  to  about  a 
month  ago,  when  he  was  made  Vice-President  and  General 
Manager.  He  is  succeeded  as  Vice-President  by  A.  P. 
Winkler.  Mr.  Walbeck  also  replaces  the  late  Mr.  Edinger 
as  President  of  the  German  Insurance  Co. 

— The  interests  in  the  Virginia  Bank  &  Trust  Co.  of  Nor- 
folk, Va.,  are  planning  to  organize  a  national  bank  which 
will  be  operated  in  conjunction  with  the  present  institution. 
The  establishment  of  the  prospective  Federal  bank  will  be 
effected  under  the  name  of  the  Virginia  National  Bank,  and 
it  will  be  guided  by  the  same  officials  in  charge  of  the  Virginia 
Bank  &  Trust,  whose  management  consists  of  James  K. 
Hunter,  President;  John  L.  Roper  and  William  C.  Whittle, 
Vice-Presidents;  Hugh  G.  Whitehead,  Cashier,  and  Washing- 
ton Reed,  Assistant  Cashier.  At  a  meeting  to  be  held  on 
Aug.  29  the  stockholders  of  the  trust  company  will  act  on 
the  question  of  reducing  its  capital  from  $600,000  to  $100,- 
000.  They  will  also  pass  on  the  proposal  to  declare  a  divi- 
dend of  $100,000  out  of  surplus  and  undivided  profits,  now 
in  the  neighborhood  of  $145,000.  The  institution  has  de- 
posits of  over  $1,000,000. 

— The  First  Savings  Bank  &  Trust  Co.  of  Nashville,  Tenn., 
has  just  completed  the  work  of  remodeling  its  banking  room, 
and  so  thorough  is  the  change  which  has  been  made  that  the 
bank  has  practically  a  new  home.  The  interior  finishing  is  in 
the  finest  of  inahoganyr,  with  white  marble  wainscoating;  the 
tellers'  cages  are  of  art  grill  work  in  bronze.  New  furniture 
and  fixtures  have  also  been  installed,  which,  together  with 
the  artistic  design  in  colors  used  in  decorating,  furnishes 
banking  quarters  of  unusual  elegance.  The  institution  con- 
ducts an  active  bond  department  under  the  management  of 
J.  W.  Jakes,  and  buys  and  sells  high-grade  stocks  and  bonds. 
The  company  began  business  in  June  1906  and  had  deposits 
on  June  30  of  $254,356.  On  June  30  1910  the  amount  had 
increased  to  $849,398.  The  official  staff  is  headed  by  A.  M. 
Shook  as  President.  W.  R.  Cole  and  F.  O.  Watts  (President 
of  the  First  National  Bank)  are  Vice-Presidents,  P.  D. 
Houston  is  Cashier  and  M.  E.  Holderness  Assistant  Cashier. 

— Frank  E.  Williams  has  replaced  Charles  B.  Lewis  as 
Cashier  of  the  Fourth  National  Bank  of  Macon,  Ga.  Mr. 
Williams  had  served  as  Assistant  Cashier  before  he  was 
chosen  to  his  new  post. 

— A  new  trust  company,  to  be  known  as  the  Hillyer  Trust 
Co.,  of  Atlanta,  Ga.,  has  been  organized  under  the  trust 
company  laws  of  the  State  of  Georgia  with  $250,000  capital. 
It  will  take  over  the  entire  business  and  assets  of  the  Hillyer 
Investment  Co.,  which  has  been  engaged  in  the  handling  of 
high-grade  bonds  since  1906,  and  has  a  capital  and  surplus 
of  $125,000.  The  Investment  Co.  has  purchased  at  120 
$104,000  of  Trust  Co.  stock,  in  exchange  for  which  the  latter 
will  acquire  all  of  the  Investment  Co.'s  assets,  having  a  net 
cash  value  of  $125,000,  with  no  allowance  for  good-will. 
The  remaining  $146,000  of  Hillyer  Trust  Co.  stock  will  be 
paid  up  in  cash  at  $120  per  share,  thus  providing  a  surplus 
of  $50,000  at  the  start.  The  incorporators  of  the  new 
company  are  as  follows: 

Henry  Hillyer,  President  of  the  Investment  Co.:  Win.  Hurd  Hillyer, 
Vice-President  and  Treasurer  of  the  Investment!  Co.;  Chas.  E,  Currier, 
President  Atlanta  National  Bank;  Geo.  S.  Lowndes,  capitalist;  John  Morris, 
The  Keely  Co.,  Dry  Goods;  Jas.  S.  Floyd,  director  Atlanta  National  Bank; 
Samuel  N.  Evlns,  attorney;  Arthur  It.  Neeson,  capitalist;  Herbert  L. 
Wlggs,  stocks  and  bonds,  and  Frederick  J.  Faxon,  President  Atlanta 
Chamber  of  Commerce. 

The  board  of  directors  will  also  include  other  prominent 
and    wealthy    men.     The    company    will    erect   a    nine-story 
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steel  fireproof  building  at  140  Peachtree  St.,  in  the  heart  of 
the  city,  and  will  occupy  the  first  two  floors. 

— The  members  of  the  Portland  (Oregon)  Clearing  House 
on  the  12th  inst.  adopted  resolutions  of  tribute  to  the  memory 
of  their  late  associate,  Benjamin  I.  Cohen,  President  of  the 
Portland  Trust  Co.,  who  died  suddenly  of  heart  failure  on 
the  10th  inst.  Mr.  Cohen's  death  occurred  in  Victoria,  B.C. 
He  was  born  in  Baltimore  in  1852  and  went  to  Portland  in 
1880.  He  was  formerly  Secretary  of  the  Portland  Chamber 
of  Commerce,  resigning  that  office  with  the  formation  of 
the  Portland  Trust,  of  which  he  was  one  of  the  organizers. 

— Carrying  out  the  arrangements  recently  entered  into, 
the  Washington  Trust  Co.  of  Seattle  has  become  affiliated 
with  the  Dexter  Horton  National  Bank.  The  change  was 
made  effective  this  week.  Both  institutions  have  increased 
their  capital,  the  bank  having  issued  $200,000  of  new  stock, 
raising  its  capital  from  $1,000,000  to  $1,200,000,  and  the 
trust  company  having  enlarged  its  capital  from  $300,000  to 
$400,000.  The  latter  has  changed  its  name  to  the  Wash- 
ington Trust  &  Savings  Bank  and  has  turned  over  its  com- 
mercial accounts  to  the  Dexter  Horton  National.  In  addi- 
tion to  continuing  its  trust  business,  the  company  will  handle 
the  savings  accounts  of  both  institutions.  W.  H.  Parsons, 
Vice-President  of  the  trust  company,  has  become  a  Vice- 
President  of  the  Dexter  Horton  National,  and  the  directors 
of  the  two  are  practically  identical.  The  officials  of  the 
Dexter  Horton  National  are  as  follows:  N.  H.  Latimer, 
President;  R.  H.  Denny  and  W.  H.  Parsons,  Vice-Presidents; 
M.  W.  Peterson,  Cashier;  G.  F.  Clark,  H.  L.  Merritt  and 
C.  E.  Burnside,  Assistant  Cashiers,  and  J.  W.  Spangler, 
Manager  of  the  credit  department.  The  officers  of  the  trust 
company  are  J.  W.  Clise,  President;  C.J.  Smith  and  W.  H. 
Parsons,  Vice-Presidents;  S.  F.  Rathbun,  Cashier,  and  G.  K. 
Betts,  Assistant  Cashier. 

— The  thirty-fifth  annual  report  of  the  Imperial  Bank  of 
Canada  (head  office  Toronto)  presented  to  the  shareholders 
on  May  25  last,  has  just  been  issued  in  book  form.  The 
figures  cover  the  year  ending  April  30  1910.  and  the  report 
embraces  a  list  of  the  bank's  stockholders  on  that  date. 
Reference  to  the  balance  sheet  was  made  in  this  department 
June  25.  

IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished  us 
this  week  with  the  details  of  the  imports  and  exports  of  gold 
and  silver  through  that  port  for  the  month  of  June,  and  we 
give  them  below  in  conjunction  with  the  figures  for  preceding 
months,  thus  completing  the  results  for  the  fiscal  year 
1909-10.  The  imports  of  gold  in  June  were  moderate, 
reaching  $296,627,  mainly  gold  in  ore.  Of  silver  there 
came  in  $108,755,  largely  silver  in  ore.  During  the  twelve 
months  there  was  received  a  total  of  $3,102,964  gold  and 
$2,572,377  silver,  which  compares  with  $3,578,424  gold 
and  $2,652,854  silver  in  1908-09.  The  shipments  of  gold 
during  June  were  nil  and  the  exports  of  silver  were  $512,600, 
wholly  bullion.  For  the  twelve  months  the  exports  of  gold 
reached  $27,008,324,  against  $3,033,975  in  1908-09;  and 
$7,314,954  silver  was  sent  out,  against  $6,886,849  in  1908-09. 
The  exhibit  for  June  and  for  the  twelve  months  is  as  follows: 

IMPORTS  OF  GOLD   AND   SILVER  AT  SAN  FRANCISCO. 


Months . 


1909-10. 

July 

August 

September 

October 

November    

December  . . 

January   

February   

March 

April 

May 

June   

Total  12  months 


(  ',iii: 


168 


780 


12.000 
4,068 


250 


Gold. 

Bullion. 

S 
262,503 
409,517 
317,630 
368,650 
386,679 
312,882 
i  -.;  9]  : 

76,160 
107.07<i 
147,884 

155,833 
296,377 


Total. 

262,671 
409,511 
317,630 
369,430 
386,679 
312,882 
183,913 
88,160 
171.738 
147,884 
155,833 
296,627 


5,085,698  3,102,964 


Silver. 


Coin . 


S 

10,040 

2 .300 

56,548 

89,745 

00,709 

127,909 

111,11.-, 

194,318 

173,280 


21,292 
4,080 


Bullion . 


S 

231,137 

135,850 

173,085 

226,120 

214,500 

210,712 

152,025 

13.837 

93.147 

71.512 

33.841 

104,675 


911,336  1,661,041  2,572.377 


Total. 


241,177 
138.150 
229,633 
315. Ml:, 
275,209 
33S.621 
323,740 
208,155 
266.427 
71,512 
55,133 
108,755 


EXPORTS  OF  GOLD  AND 

SILVER  FROM  SAN 

FRANCISCO. 

Month  s . 

Coin . 

Gold. 

Bullion . 

Total. 

( 'dn . 

Silver. 
Bullion. 

Total. 

1909-10. 

July 

August 

September 

October  . . 
November    . . . 

December 

January  

February     

April 

May 

$ 

1 91 1 
30 

510 

8 
3,058,069 
5,933,245 
5,7::  1 
5.596,545 
3,549,188 
1,165,9  15 
1,970,208 

27,007,814 

S 
3,058,069 
5,933,245 
5.735,04.5 
5,596,575 
3,549,185 
1,165  995 
1.970,208 

27,008,324 

S 
1,500 

$ 
689,108 

609,717 
075,784 
538,000 
755,000 
691,245 
489,700 
620,000 
162,800 
MID. 100 

169,  miii 
512.000 

S 

689,108 
609,717 
075.781 
538,000 
755,000 
691,245 

'9  1.20(1 

620,000 
462,800 

800. 100 
469,  KID 
512,000 

Total  12mos. 

1 ,500 

7,313,454 

7,311, '154 

DEBT  STATEMENT  JULY  SI  1910. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  July  31  1910.  For  statement  of  June  30  1910, 
see  issue  of  July  30  1910,  page  252;  that  of  July  31  1909.  see 
Aug.  14  1909,  page  388. 

INTEREST-BEARING  DEBT  JULY  31    1910 


Interest 
Title  of  Loan —  Payable 

2s.  Consols  of  1930 Q.-J. 

3s,  Loan  of  1908-18 Q.-F. 

3s,  Loan  of  1925  ...  Q.-I 

Is.  Pan.  Canal  Loan  1900  Q.-N. 
2s,  Pan.  Canal  Loan  1908.Q.-F. 


A  mount 

Issui  .1 
S 
646  250.150  641,462,950 
198,792,660 
102.315,40(1 

54,031,980     54,601.120 

30.(100,0011      .",1.570.520 


Amount  Outstanding— 

Registered.      <  ouvon.  Total. 

s  s  s 

4,787,200  646.250.U0 

I!    484  6  10  21,41  0,820     63.945,460 

98,516,050    19.973,850  118.489.900 

30,800     54,631,980 

429,480     30.000.000 


Aggregate  Int.-bearlng  debt.  .1.091,990,190  866,035,280  46,682,210  913.317,490 

Note. — Denominations  of  bonds  are:     Of  S20,  lorn  cf  1908,  coupon  and  registered; 

of  850.  all  issues  except  3s  of  1908;  ol  S100,  all  issues:  cf  $5C0,  all  issues;  of  SI  .000,  all 

Issues;  of  85,000,  all  registered  2s,  3s  and  4s;  of  810.000,  al!  regi-tered  bond!    ol  !  10,- 

000,  registered  2s  of  1930. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


June  30. 

s  (2, 000  00 
23,750  00 
14,450  00 


Funded  loan  of  1891 ,  continued  at  2r;  ,  called  Maj   18 

1900,  interest  ce  sed  Aug.  IS  1900 

Funded  loan  of  1891,  matured  Sept.  2  1891 

Loan  of  1904,  maimed  Feb,  2  1904 

Funded  loan  of  1907.  matured  July  2  19(7 1.129,250  00 

Refunding  certificates,  matured  July  1  1907 17,100  00 

Old  debt  matured  at  various  dates  prior  lo  Jan.  1  1861 
and  other  items  of  debt  matured  at  various  dates 
subsequent  to  Jan.  1  1801 908,285  26 


July  31. 

57,000  00 
2  :  750  00 
14.450  00 
1,103,500  00 
17,120  00 


91      . 


Aggregate  debt  on  which  Interest  has  ceased  since 

maturity 82.124 ,895  2(5 

DEBT  BEARING  NO  INTEREST. 
June  30. 

United  States  notes 8346,681,016  00 

Old  demand  notes 53,282  50 

National  bank  notes — Redemption  account 27,904,463  00 

Fractional  currency,  less  §8,375,934  estimated  as 

lost  or  destroyed 6,858.822  28 


$2  074   II  '  26 


July     l 
S346.681.016  00 
53,282  50 
27,452,118  00 

6,858.820  93 


Aggregate  debt  bearing  no  interest. 


. 8381. 497. 583  78     s.3si  ,045  237  43 


RECAPITULATION. 

Classification—  July  31  1910.  Junt  .10  1910. 

rnferest-bearing  debt S913,3I7,4£0  00  8913,317,490  00 

Debt  interest  ceiscd 2,074.105  2)  2,124,895  20 

Debt  bearing  no  inlerest 381.0'!5,237  43  381,497,583  78 


Increai  e  (-f )  or 

Decrease  ( — ). 


S50  790  00 
—452,346  35 


Total  gross  del. t 81, 296,430.832  69  81,296,939,969  04  $503  130  35 

(ash  balance  in  Treasury*..       242,356.224  32         256,894,675  67     —14.1    -     5135 


Total  net  debt 81,054.080.608  37  81,040.045.293  37 

*  Including  8150,000.000  reserve  fund. 


-SL4 ,035.315  00 


The  foregoing  figures  show  a  gross  debt  on  July  31  of 
$1,296,436,832  69  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $1,054,080,608  37. 

TREASURY  CASH  AND  DEMAND  LIABILITIES.— 
The  cash  holdings  of  the  Government  as  the  items  stood 
July  31  are  set  out  in  the  following: 

LIABILITIES 
Trust  Furci  Liabilities — 

Gold  certificates 870,597,669  00 

Silver  certificates 489.474.000  00 

Treasury  notes  of  1890. .        3,632.000  00 


s 


ASSETS. 
Trust  Fund  Holdings — 

Gold  coin 870,597,669  00 

Silver  dollars 489,474,000  00 

Silver  dollars  of  1890...         3,632.000  00 


Total  trust  fund 1 

General  Fund  Holdings- 

Gold  coin  and  bullion 

Gold  certificates _. 

Silver  certificates 

Silver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890. . 

National  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  interest  paid. 


,363,703,669  00 


:;<.•.  ISO 

38,934 

12,810 

3,014 

3,470 

8,789 

11 

3d  otic, 

20,377 


144 

2  s 


743  22 
040  00 
624  00 
505  00 

,810  22 
039  00 
046  00 

,029  82 

,826  81 
126  95 

,106  74 
994  17 


Tot.  in  Sub-Treas'ies.     164.734,557  93 

In  Nat.  Bank  Depositaries  — 
( Jredlt  Treasurer  of  U.  S.      3S,315.130  02 
Credit  U.  S.  dis.  officers      10,075,789  00 


Total  in  banks 48,390,919  08 

In  Treas.  of  Philippine  Islands — 
Credit  Treasurer  of  U.  S.        3.551,314  75 
Credit  U.  S.  dis.  officers         2.077,347  23 


6,228,661  98 


Total  in  Philippines. 

Reserve  Fund  Holdings — 
Gold  coin  and  bullion.. .     150,000,000  00 

Grand  total 1 ,733 .057 ,807  99 


Total  trust  liabilities.  1,363, 703 ,669  00 
Gen.  Fund  Liabilities — 

National  bank  5%  fund.       24.723.773  76 

Outstanding  checks  and 

drafts    .   16,434,262  07 

Disbursing  officers'  bal- 
ances         80.267.135  85 

Post  Office  Department 

account 3,840 

Miscellaneous  items 1.73]  861  68 


Total  gen'l  liabilities.     126,997  "14  67 


Cash  Balance  and  Res 
Tolal  cash  and  reserve. .     242,351    --'  --' 

Made  up  of — 
Availiable. .   92,356.224  32 

and 
Reserve  Fund — 
Gold&bull.  150.000.000  00 


Grand  total 1,733,057,805  !  9 


TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  shows 
the  currency  holdings  of  the  Treasury  on  the  first  of  May. 
June,  July  and  August  1910. 


TREASURY  NET  HOLDINGS 
May  1   '10.  June  1  '10. 
Holdings  in  Sub-Treasuries—  8  s 

Net  gold  coin  and  bullion 244.001.134   229,620,847 

Net  sliver  coin  and  bullion 11.112,157      14.098.831 

Net  United  States  Treasury  noles  15,560 

Net  legal-tender  notes 6,857 ,287 

Net  national  bank  notes 25,396,364 

Net  fractional  silver 21,594.839 

Mlnorcoin,  &c 1,175.912 


July  1   '10.  Aug.    1   '10. 

8 
237,052,812  228    .  I  383 

lli.754.SSO       1"  .".••  00", 


10.797 

8.470 

1 1 ,046 

6,835,513 

10,49 

8,789  039 

29.373,061 

28,588,759 

36.666,030 

21,307.285 

19,992  380 

20.377  S27 

1.273,572 

931.169 

1.17     228 

Total  cash  in  Sub-Treasuries.. 310, 152,785  302,579,906  313,824,405(»14  7 
Less  gold  reserve  fund 150.000,000   150,000.000   150,000,000    150.1 

Cashbal   In  Sub-Treasuries 160,152,785  152,579,906  163,824.405  164.734,558 

Casli  in  national  banks 40.944.661     50,841.325     51,685,340 

Cash  in  Philippine  Islands 4,481,524       4.728,696       4,447,45(1       n  _ 

Net  Cash  in  banks.  Sub-Treas. 211,578.970  208,149,927  219,957.195  . 
Deduct  current  .  liabilities,  a 128.116,831    125.984.510   119.400.411    120.997.915 

Available  cash  balance 83.402,139     82,165,417  100,490.784     92 

a  Chiefly  "disbursing  officers'  balances."    d  includes  83.470. siti  ..'  - 
81,173,227  86  minor  coin,  &c,  not  included  in  statement  "Stock  of  Money." 
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English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,  at 

as  reported  by  cable,  have  been  as  follows  the  pas! 

■ 
19  sal.        Mo         T    -        il-/        Tiutn. 

Silver                                       d     24    .  9-16    24! 

cents       SO  15-lfi  81  81             80  1  5-16  80  15- 

.  i  si  1-16    SI  1-16    81 
m  !  arts)     fr    97  45 

Co           6s'  .  68^                          6      i 

Mining  Co                 s  v  '-           sl. 

Uchis                   ftSs  ita  i  e  !"_•',  102           10             I 

Preferred                              103  103           103 

.    Ml    |  HI      4  HI'S  Ill's  11    I        .  HI 

Prel      "I                              -   91  K>         91!  91  91'  . 

198»:i  198**  19"'. 

:          7,  U  76Jj  - 

126  127! 
A  e  t<  i  [i            -■•'           -'  i   . 
Denver  A  Ki  i  Grande.                            32 

73!          733  ■ 
Erie  -                                           -    27              26^ 

preferred                      15!  5  46 

:  d   preferred                 35           35  Ite  ■■ ;   . 

Illinois  135  135 

&  VashvlUe         -    146  147  147               .    ,       1 18 

Miss  mri  Kan     si    rex   -         13                 :,  34  14;            I    ' 

64M  61 

\   t    i!':     f  \h-.     is!  ■  -,  f      69            ■  '  0  ''■_■ 

ad    preferred                  -  "           -"''.  -' "  29  M 

N    \    <  enti-i  i  &  Hud   River  1 1  r  >  HT'j  116M       U8 

\    5                   .-  Western         42'4           ■-".■  42  12              I2>j 

Norfolk  &  West                      I'")  9  IX)           101 

Prefei  red             92            92  .  93 

Void:,                                            .121)'..  121  !-••>'            U8W         120K 

a  Peni  sylvania     .  .             ..   6"6?si         67  I  I    ,  "7            66% 

a  Reading  Co. . . 73!;        74  ;     ,  75', 

a  n  -                                                    45  15  15            45 

a  So                  rred - '           18/  ■•  I8J-6  -  '           -18H 

ROC'S     I- Lin  i                                -    3154           31  '••  31J-4  -               34*4 

0                                          Ml'..  119  !                       0             120>1 

n   Rj                                  -'!'.           -1',  -'    :  25              25   ; 

Preferred                                            56  i!  57 

Union     '                                .ITS**  172'.  17)>.       174', 

Preterre  I                                96J           '.m1  96  9  i '  ■ 

i     5.  Sti      (  orporation.           73  \  74 H         7) 

Preferred                              119)  i  119  119 ,        119%       12) 

Wabn                                             is             18  is  lsi.          13' 

36  .         33 

Exti                                          68  'A         66  66  M 

O  Prli  I  €  -'.  r!i:v,'.      <   Ex-dividend. 


London, 
week: 


21  7-16 
L6  80  15-16 
81 
97.35 

7 

- 

10  I 

US', 

91  ! 

126 

- 

I  15 
147 

I 

6 
2 

17'. 
42 
0 

121 

45 
18 

19 

24  H 
5fi 

71', 

l'Jii 
1'", 
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FOREIGN  TRADE  OF  NEW  YORK-  MONTHLY 
STATEMENT. — In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  return.-,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House. 


■     \        1  -i'k. 

Month. 

rrts. 

1 

hi  \  i  '   York. 

1909. 

1910. 

1909. 

1910. 

8 
17,545  1    ' 
18.778.746 
21  988,922 
16,276,42* 
14,999  38 
17,119  871 
16,911,06; 

1909 

.1  inuary 

Fein  nary 
Man 

\pril 

Maj 

June    

July 

16,12  1 

7,  82 

v.. 2  ; , 
78  22 

72,21 

s 

1  1,074,51c 

80.729,503 

18,54 

.ii  :,i  1 

1  1,252,301 

187,013 

S 

49,92: 
£6,374,80! 
52,027,2? 
58  511,6 
61,704 
019,56 

S 
50,81 

45,319,475 

58  61   1,184 

1   70  1,272 

.  1 ,972 

50  583   178 

S 
15.795,700 
17,775,728 

164,331 
18,892.924 
16,846  056 
17,318,187 
20,728,717 

Tui    1 

' 

>1,745 

387.7' 

358,084  727 

19,556 

126,331.643 

The  imports  and  exports  of  gold  and  silver  for  the  seven 
months  have  been  as  follows: 


Gold   M  in  in, i  -ii  m  A  i  n    York. 

Silver— New  York 

Month 

Imports. 

Exports. 

Imports . 

1910. 

S 
577.955 
365.0  n 

1  '  1 

503,76 
479,4  I  ' 

577  053 
376,81i 

Exports 

1910. 

1909 

linn 

1909. 

■8 

7,  143.125 

s  818,221 

21.173   18c 

.       .  |    (51 

194.572 

5,233,050 

13,105  801 

1910. 

January   .. 

February    . 

March 

April..    

i  912.799 

493.413 
532,143 

8 
714.693 
si  1,731 
-'.7.'  -    . 
742,911 
619,503 
578,263 
170  01? 

S 

3.1) 

2,78 

1,644      i 

.  i  1  18,361 
438,769 
127,503 
177    191 

s 

1  ;. -1.840 
3,208,972 

3      '2.767 

M  i  .       .        

June    . 

3,267,495 
;  97  i  397 

July ... 

4  272  445 

Total . 

!  1.11)2,663 

6,67.. 

14,456.657 

73. S 37, 602 

3,319,541 

25,671    '  .  i 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation  on  the  dates  given.  The  statement  for  Aug.  1  1909 
will  l>t  /  our  issue  of  Aug.  7  1909,  page  328. 


stock  oi  Money  Ami   1  '10.  --    Honey  in  (  ircvlatio 
In  i  tiled         Held  in 
Slates.  Treasury,  d 

!  S 

Gold  c  tin  and  bull)  in  l  651,749,850  189,486,74  I 

'  Sold  certl  a         ...  38  ii ;  1,640 


St  and 

Silver  certiT.r  ites  a. 

Subside 

Treasu  I  1890 

United  .-i  i 

National  bank  notes... 


564,644,71') 

165,105,862 

:2,000 

'    !6.6sl  ,1)1(1 
712.029,468 


3,014,565 

12,81(1  62 
20,  177,827 
11,046 
8,789.039 
36  63 


Aug.  1 
1910. 

S 
591 ,665  I  . 
■  ;i  (if,  ,    i    i 
72,156,154 
476.611      ■ 
144,728  035 
3,62i i  954 
3  17,891,977 
675,363.43S 


Aug.  1 

1909. 

s 

596  806, 135 
805,284, 159 
71,887,688 
177,213  767 

132.S57.008 

4,156,121 

338,928  134 

I    i.     117,187 


Total  3,443,842,915  310.090,514  3,133,752.4013,095,080,999 

Populatio  i  of  the  United  states  Aug.  1  1910.  estimated  al  90,48  I, I;  clrcul  ition 

in  ■;  i 

'An  i    by  the  Director  of  the  Mini  of  the  stoci  of  gold  coin  was 

adopted  Ii  itement  for  Aug.  1  1907.     There  was  a  reductl  m   if  si.35,000.000. 

a  *''''  Ion  of  outstanding  certificates,  an  exact  equivalent  in  amount  of 

the  appropriate  kinds  of  money  is  held  In  the  1  s    and  is  not  include  1  i  i  the 

ace  mnt  of  money  held  as  assets  of  the  Government. 

•  ii,.  nt  of  money  held  in  the  Treasury  as  assets  of  the  Government  docs 
DOl  Include  lep  (Sits  of  imiilic  money  in  national  hank  depositaries  to  the  credit  of 
thf  Treasurer  of  the  Unite  I  states,  amounting  to  $38,315,130  02. 


GOVERNMENT  REVENUE  AND  EXPENDITURES.— 

Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements'  for  the  month  of 
July.  From  previous  returns  we  obtain  the  figures  for  pre- 
vious months,  and  in  that  manner  complete  the  statements 
for  the  seven  months  of  the  calendar  years  1910  and  1909. 

GOVERNMENT  RECEIPTS  AND  DISBURSEMENTS. 


(000s  omitted  I 


ipts — 

Customs 

Internal  revenue*. 
Miscellaneous 

Total  receipts  .. 


Dlsb  ITS!  m  n, s  — 

i  ivil  and  miscellaneous  13,585 

War 10,599 

Navy ---  8.679 

Indians  4,017 

Pensions         14,309 

:  , ',      ency.-.. 

interest  on  public  £ebt.  l  955 

■  ■     rial       .    . .  3,968 

i  o1   i  d    bursi  meats    57,1 12 
Less  repayment  of  un- 
expended balances         1,964 


1910. 


May.     June     July     7    -l/r,.v 


S 

J  1.011 

22,192 

6,405 

.-,1.1.1  is 


Tola  I 


52       8 


s 

27,660 

42,076 

6,535 

76.271 


16  96! 
12,926 

10,839 

[2,227 

1.86J 

56.29: 


s 

25,051 

29,582 

4,185 

:,s,sis 


21.528 
JO. lis 
10.302 

I         . 

is,, 

1,441 

2,193 

72,853 


s 

189,981 

177,740 

33,283 

401,004 


107,322  14. 126 
86,915  13,540 


May.     June.   July 


S 

26,701 

19,69  : 

7,962 

54,416 


70.179 

01,510 

!  ,598 

13,883 

22,041 

105,039 

2,193 

11 


10,478 
940 

14,888 

3.650 

1.431 
58,561 


s 
2  ■ 
23,516 

-.77ii 

58,900 


12,691 

I  .'.son 

9,120 

860 

11.732 

| 

_     01 


- 

21,208 

3.910 


17  218 

21,914 

10,472 

■    190 

I  '    i..., 

1 .500 

279 

. 

72,776 
2,464 


Mos. 


S 

191,672 

137,916 

36,288 

',65.876 


98,014 
92,822 

07,522 
7,415 
93,565 
10.001 
14.290 
20,277 

103,906 

2,164 

401,742 


*  Includes  corporation  t:  \  of  S6, 117,256  for  July  and  §23,480,071  for  the  four 
months  this  year. 

Vole  —1909  receipts  do  not  include  330,731,008  proceeds  of  Pan.  Canal  b 

BANK  NOTES-  CHANGES  IN  TOTALS  OF,  AND  IN 

DEPOSITED  BONDS,    &c— We  give  below  tables  which 

show  all   the  monthly  changes  in  bank  notes  and  in  bonds 

and  legal  tenders  on  deposit.     The  statement  for  July  1909 

will  be  found  in  our  issue  of  August  14  1909,  pagt  391. 


1909-10. 

July  31   1910 

June  30 

May    31    . 
April  30.-. 

Mrh     31 

-     I.     28 

Jan.    31 

Dec.  31   190  ) 

Nov.  30 

Oct.    30 

Sept    30 
Aug.    31 

Bonds  and  Legal  '/'■  ml  rs 
on  l>i  posit  for 

Circulation  Afloat  I'nder — 

Bonds . 

s 
688,458  280 
686,974,880 
685,671,510 
684,943,460 
68  1,675,710 
682,695,850 
681. 51S, Olio 
68J.437.240 
681.689.370 
679.5 15.740 

36,040 
672,925,700 

Legal 
Tenders. 

S 
27. 561. 375 
27,91  1,720 

I 
30,206.728- 
31  947  510 

.  .    . 

16,979 
26,952,730 

18,19  ) 
25.595.79  i 
26,776(06  • 
26,581,779 

Bonds. 

S 
684, 168,093 
685,517  013 
....-|.70i 
683,254  85S 
685   111    186 
67-9,  187,520 
8    l    ■  12,354 
6!   1,401,52  1 
680,995  267 
678    '.14.96! 
676,031    19  '. 
57  !  26  il  16 

Tend,   s 

- 
.7. 56  1  375 
27,91  1,   20 
29,  177,138 

10  20  i  1 

10  i.  . 

28,546  979 
26,952,730 
lo,  138,190 
25,5  15,793 
.'6.776  06  i 
25  581  ,778 

;  otal 

% 

712,029,468 
i  1  1     30,733 
712,242,841 
713,461.586 
717,258,996 
710,022,868 
709,879,333 
710.351.253 
707. 1  1  :    157 
703,940,756 
702     D7.459 
-..17  1 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  July  31. 


■     ,'    ..     i    posit 
j-uly  31  cm) 

U.  S.  Bonds  H  'M  Jld\    . 

1, mil. 
lalic  i 

Public  /'• 

Total 
Held. 

;    ,    loan  of  1925 

3%  loan  of  190S-I8    

S 
17,123,650 
1-1,977,540 
578,015.050 
51,142,600 
27,199,440 

S 
4,310,000 
1,19 
25,677,900 
2,809 
1,405,000 
4,751  0 
1.044,000 
872,000 
683,000 
136.006 
1,715 

s 
21,43  1,650 
19,169,840 

2%  consols  of  1930 

2%  Panama  of  1936 

603,692,950 
.;  !  51,600 

"  !    Panama  of  1938 

4%  Philippine  l  nans 

ii 

■  :..'  ,000 

i1     Porto  Rlc  i  l  lans   

1,04  1,000 

3  65%  District  of  Columbia 

872,000 

Various,  Territory  of  Hawaii     

683,000 

4'  ;   Philippine  Hallway    

136,000 

Various,  State,  city  and  railroad    . . 

'.715,500 

Total     

688,458,280 

50,595,700 

739,053,980 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  July  1  and 
Aug.  1  and  their  increase  or  decrease  during  month  of  July: 

National  Bonk  Niile;—Tnl-il  .1  I  loot  - 

Amount  all  lat  July  1   1910  S713, 4.30. 733 

Net  amount  Issued  during  July 1,401,265 

Amount  of  bank  notes  afloat  Aug.  1  19i0 8712,029.468 

Legal-Tender  Notes — 

Amount  on  deposit  to  redeem  national  bank  notes  July  1  1910.. s27.913.720 

Net  amount  of  hank  notes  retired  in  July . ...    -  352, 345 

Amount  on  deposit  to  redeem  national  bank  notes  August  1  1910 $27,561 .375 

Canadian  Bank  Clearings. — The  clearings  for  the  week  end- 
ing Aug.  13  at  Canadian  cities,  in  comparison  with  the  same 
week  of  1909,  shows  an  increase  in  the  aggregate  of  15.4%. 


li  . .  /.  ending  Aug.  13. 

Inc.  in 

1910. 

1909. 

Dec. 

Canada — 

8 

s 

. 

s 

s 

Montreal  ...    ... 

37.307.966 

35,416.900 

+  5.3 

26,99 

■  2.01  1 

Toronto 

26.106.708 

+  5.9 

21,168.50; 

Winnipeg 

15.273.259 

10,017,780 

+  52.5 

7,98 

623,570 

\  ■  )..  mver. ..... 

7.607.985 

5,67';      i 

+34.0 

3,441,231 

3,701,070 

Ottawa 

3,877,754 

3,392,702 

3,(17' 

2,87  i  .90S 

Quebec 

2.509,954 

2.17  1,949 

+  15.4 

2,2  i 

Halifax 

l  ,924,402 

2,250.112  1 

—  14.8 

l, si2.su; 

i,  ,630 

Hamilton 

1,728,777 

1,528,964 

+  13.1 

i  322,967 

1 .661,087 

St.  John. 

1,657.562 

1,431  ,615 

l   'si.,  18 

<il:    i'V 

2,5  i6,370 

1.6X7. 158 

1  :1,660 

1  .227,470 

London .   . 

1,294,164 

1,291,520 

0 

1  ,012.0  il 

04,481 

VictorU    . 

.'  702,700 

1.324,6  77 

+  104.0 

1,057  ,S45 

1! 

Edmonton..    ... 

1,488,487 

1,001,033 

+48.6 

1  (■,  , 

i    . 

sss.7  17 

Nol  included 

In  total 

Brandon  

536,1  i". 

Not  included 

in  total 

Total    Canada 

106,045,588 

91,866,746 

+  15.4 

73,321,112 

.0,180 

442 
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DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Per 

Cent. 


Railroads  (Steam). 

Alabama  Great  Southern,  preferred 

Atch.  Topeka  &  Santa  Fe,  com.  (No.  21) 
Baltimore  Chesapeake  &  Atlantic  pret.. 
Baltimore  &  Ohio,  common 

Preferred   _ 

Boston  &  Maine,  common  (quar.) 

Preferred   

Canadian  Pacific,  common 

Common  (extra) 

Preferred 

tnut  Hill  RR.  (quar.) 

Chic.  Milw.  &  St.  P..  com.  and  pret.. 
Chic.  St.  Paul  M.  &  O.,  com.  &  pref... 
Cleve.  Cin.  Chic.  &  St.  L..  common.. 
Cleve.  &  Pittsb.  reg.  guar,  (quar.) 

Special  guaranteed  (quar.)  - 

Cripple  Creek  Central,  pref.  (qu.)  (No.  19) 
Delaware  &  Bound  Brook,  guar.  (quar.). 

Great  Northern  Iron  Ore  Properties 

Illinois  Central  (No.  Ill) 

Minn.  S.  P.&S.S.M.com  &pref.  (No.  15) 

Leased  lines 

N.  Y.Chicago  &  St.  Louis,  1st  &  2d  pref. 

Norfolk  &  Western,  common  (quar.) 

North  Pennsylvania  (quar.) 

Pennsylvania 

Phila.  Germantown  &  Norristown  (quar.) 

Reading  Company,  first  preferred 

Southern  Pacific  Co.  (quar.)  (No.  16)... 
Union  Pacfic,  common  (quar.) 

Preferred 

UtJlca  &  Black  River 

Vandalia    (quar.) 

Street  and  Electric  Railways. 

American  Railways  (guar). 

Brooklyn  Rapid  transit  (quar.) _ 

Chippewa  Valley  Ry.,L.<tP.,pref.(quar.)_ 
Columbus  (O.)  Railway,  common  (quar.) 

Elmira  Water.  Light  &  RR.,  pref 

El  Paso  Electric  Co..  common  (No.  2). 
Galveston-Houston  Elec.  Co. .com. (No.  3) 

Preferred  (No.  7) 

Georgia  Railway  &  Electric,  com.  (quar.) 
Kansas  ("it y  Ry.  A  Light,  pref.  (quar.). 
Metrop.  West  Side  Ele v.,  Chic,  pf.(quar.) 
Nor.  Texas  Elec.  Co.,  com.  (qu.)  (No.  4) 

Preferred  (No.  10) 

Philadelphia  Company,  preferred 

Portland  Ry.,  L.  &  P.,  com.  (qu.)  (No.  5) 
St.  Joseph  Ry.,  L.,  H.  &  P.,  com.  (quar.) 
Susquehanna  Ry..  Light  &  Power,  pref.. 
Terre  Haute  Traction  &  Light,  common 

Preferred  _  _    

Whatcom  Co.  Ry.  &  I.t.,  pref.  (No.  14).. 

Banks. 
Chemical  National  (bi-monthly) 

Miscellaneous. 
Adams  Express  (quar.) 

Amalgamated  Copper  Co.  (quar.) 

American  Caramel,  common  (quar.) 

American  Chicle,  common  (monthly) 

American  Coal 

American  Express  (quar.) 

A merican  Gas  (gvar.) 

American  Radiator,  common  (quar.) 

American  Shipbuilding,  common  (quar.) 

Common  (extra) 

Am.Smelters'Securities,  pf.A  (qu.)No.22. 

Preferred  B  (quar.)  (No.  21) 

American  Stogie,  preferred  (quar.) 

Amer.  Sugar  Refin.,  com.  &  pref.  (quar.) 
American  Tobacco,  common  (quar.) 

Common  (extra) 

American  Writing  Paper,  preferred 

Associated  Merchants,  common  (guar.)  —  . 

Common  (extra) __ 

Brooklyn  Union  Gas  (quar.)  (No.  38) 

Butte  Coalition  Mining  (quar.) 

Butterick  Company  (quar.) 

Consolidated  Gas  of  New  York  (quar.)... 

Cuban-  A  merican  Sugar,  preferred 

Diamond  Match  (quar). 

Eastman  Kodak,  common  (extra) 

Fay  (J.  A.)  &  Egan,  preferred  (quar.) 

Federal  Mining  ,t-  Smelti  ><i.  pref.  (guar.). 
General  Vspnall  pref  (quar.)  (No.  13)-. 
General  Chemical,  com.  (quar) 

Preferred  (quai  I         

General  Electric  (quar.) 

Harbison  ractories.com.  (guar.) 
Homestake  Mining  (monthly)  (No.  429) . 
Internal.  Harvester,  pref.  (quar.) (No.  14) 
International   Nickel,    com.    (quar.) 

Common    (extra) 

Internat.  Smelting  &  Helming  (quar.) 

Kings  Co.  Elec.  I.t.  &POW.  (quar.)  (No.  42) 

La  •lege  Gas  Light .  com  mon  (guar.)  _  _ 

Lehigh  Coal  &  Navigation  (No.  127) 

MacArthur  Bros.,  preferred  (No.  15) 

Michigan  State  leiep.,  com.  (quar.) 

Preferred  (quar.) 

National  Biscuit,  com.  (quar.)  (No.  48).. 

Preferred  (quar.)  (No.  50) .. 

Nat.  Enam  <*c  Stamp.,  pref.  (qu.)  (No. 47) 
National  Lead,  common  (quar.) 

Preferred  (quar.) 

Y  Y .&  Queens  Eire.  L.&  P.,  pref.  (quar.) 

Nlles-Bement-Pond,  common  (quar.) 

Nlpe  Bay  Co.,  common  (No.  1) 

Preferred  (No.  1).. 

North  American  Company  (quar.) 

People's  Gas  Light  &  Coke  (quar.) 

Philadelphia  Electric  Co.  (quar.) 

Pittsburgh  Brewing,  common  (quar.) 

Preferred  (quar.).... 

Pressed  Steel  Car,  pref.  (quar.)  (No.  46).. 

Pure  Oil,  common   (quar.) 

Quaker  Oats,  c immon  (quar.) 

Common  (extra) _ 

Preferred  (quar.) 

Preferred  (quar.). 

Republic  Iron  A-  Steel,  pref.  (qu.)  (No.  35) 
-Sheffield  Steel  &  Iron,  com.  (quar.) 

Stan  lard  I      I  . - 

Union  -■"'"'.  Yards,  Owaho.  (iuar.) 

United  Cigar  Mfrs.,  pref.  (quar.) 

Unitfl  Dry  Goods  Cos . ,  pref.  (guar.) . 

U.S.Casl  Iron  Pipe  &  Fdy     >■  <<.  i  n\<>.i,i 

U.  S.  Envelope,  preferred 

U.  S.  Steel  Corp.,  com. (quar  )  (No.  27).. 
Preferred  (quar.)  (No.  37) 


3 

lti 

2 

3 

2 

IK 

3 

SH 
Ys 
2 

IH 
3H 
3H 
2 

1% 
1 
1 
2 

50c. 
3H 
ZH 

2 

2M 

IK 

2 

1H 

3 

2 

1H 

2M 

2 

zy% 

IK 

1J-2 
1'. 
1% 

1M 

2^2 

2 

3 
1H 

ik 
k 

3 

2y2 
i 
H 

2V2 
2 

3 

3 

S3 

y* 

lb 

i 

3 
$3 

w 

2 

le 

le 

IK 
1 

1% 
2K 
7^ 
1 

1% 

H 

l', 

25c. 

H 
1 

1?4 
1H 
5 

1M 
IX 
IK 
I'A 
2 

14 
50c. 
1% 
1 

2 
2 

IH 

2 

SH 

IK 
\H 
l\i 

IK 
WJ 
K 
IK 
\H 

iy* 

4 
7 

IK 
IK 
I'A 
IK 
\K 
VK 
2 
2 
y-t 

\y* 

IH 

IK 
IK 
S6 
IH 

IK 

i'> 
334 
l« 
IK 


Whe  i 
Payable. 


Books  Closed. 
Days  Inclusive. 


Aug. 
Sept. 
Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 

Sept 

Sept. 

Oct. 

Oct. 

Sept. 

Sept. 

Aug. 

Aug. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Aug. 

Sept. 

Oct. 

Sept. 

Sept. 

Sent. 

Sept. 

Sept. 

Sept. 

Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 

Sept. 

Sept. 

Sept. 

Aug. 

Sept. 

Aug. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

•Sept. 

let. 
Sept. 
Sept. 
Oct. 
•Vug. 
<Uig. 
Oct. 
Sept. 
Sept. 
Sept. 
Oct. 
sept. 
Sept. 
Aug. 
Sept. 
Sept . 
Sept. 

)ct. 
Oct. 
Sept. 
Aug. 
sept. 
Sept. 
Sept. 
sept. 
Sept. 
Sept. 
Aug. 
5epl 
Sept. 
Nov. 
Oct. 
Aug. 
Sept. 
Oct. 
Sept. 
Sept. 
Sept. 
Sept. 
Aug. 
Oct. 
Aug. 
Sept. 
Aug. 
Aug. 
Aug. 
Sept. 
Oct. 
Oct. 
Aug. 
Nov. 
Oct. 
Sept. 
3epl 
Vr.' 

"epl . 
Sept 

-opt 

Sept. 
Sept. 

\ug. 


291  Holders  of 
1  Holders  of 
1  Holders  of 

I  Holders  of 

I I  Holders  of 
1  Holders  of 
1  Holders  of 
1 1 Sept.    3 


1 

1 
L'o 
15 

1 
15 

1 

1 

16 
25 
3  1 

6 

10 

1 

1 

1 

30 

25 

15 
1 
1 

1 

1 

15 

15 

15 

20 

1 

1 

1 

1 

1 

1 

1 

1 

30 

:;l 

1 

1 


Sept.  3 
Sept.  3 
Aug.  21 
Aug.  19 
Holders  of 
1  Holders  of 
1  Holders  of 


] 

29 
1 

.'( ) 
1 
] 
1 

30 
1 
1 
1 


Holders  of 
Holders  of 
Aug.  13 
Sept     1 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Aug.    11 
Holders  of 
Aug.  21 
Holders  of 
Holders  of 
Sept.  13 
Sept.  13 
Holders  of 
Holders  of 


rec.  July23a 
rec.  July29a 
rec.  Aug. 20a 
rec.  Aug.  la 
rec.  Aug.  la 
rec.  Sept.  la 
rec.  Aug.  15a 
to  Oct.  5 
to  Oct.  5 
to  Oct.  5 
to  Sept.  5 
to  Sept.  25 
rec.  Aug.  5a 
rec.  Aug.  8a 
rec.  Aug.  10a 
rec.  Aug.  10a 
rec.  Aug.  18a 
to  Aug  19 
to  Sept.  15 
rec.  Aug.  la 
rec.  Sept.  30a 
rec.  Sept. 20a 
rec.  Aug.  la 
rec.  Aug. 31a 
to  Aug.  10 
rec.  Aug.  5 
to  Sept.  5 
rec.  Aug.24a 
warr't.  No.  Hi 
to  Oct.  12 
to  Oct.  12 
rec.  Sep.  15a 
rec.  Aug.  15a 


\n-  27 
Holders 

Holders 
Aug.  17 
Holders 
Holders 
Holders 
Aug.  16 
Aug.  20 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Aug.  14 
Sept.  21 
\Ug.  21 
Holders 


to 
of  rec 
Sept. 
of  rec 

to 
of  rec 
of  rec 
of  rec 

to 

to 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 

to 

to 

to 
of  rec 


Sept.    5 

.  Sept.  9a 

1 

Aug.  15 

Aug.  31 

.  Sept.  la 

.  Sept.  la 

.  Sept.  la 

Aug.  20 

Sept      1 

.  Aug.  10a 

.  Aug.  15a 

Aug.  15a 

Aug.  10a 

Aug.  12 

Aug. 15a 

Aug.  31 

Sept.  30 

Aug.  31 

Aug.  22 


Aug.  26      to       Aug    31 


to 

to 
to 
to 


Aug.  16      to 
Holders  of  rec 
Aug.  12      to 
Aug.  17      to 
Aug.  23      to 
Holders  of  rec 
Holders  of  rec 
Sept.  23      to 
Aug.  17 
Aug.  17 
Aug.  23 
Aug.  23 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec, 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Sept.  18      to 
Aug.  13      to 
Holders  of  rec. 

15  Holders  of  rec 
Holders  of  roc. 

15  Holders  of  rec 
Holders  of  rec. 

20  Aug.  10      to 

15  Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 

15  Holders  of  rec. 
1  Holders  of  rec. 

25  Aug.  21       to 
Holders  of  rec. 
Aug.  13      to 
Aug.  13      to 
Aug.  20      to 
Holders  of  rec. 
Sept.    2      to 
Holders  of  rec. 
Aug.  22      to 
Aug.  17      to 
Oct.    16      to 
Holders  of  rec. 
Holders  of  rec. 
Sept.  11     to 
Sept.  10      to 
Aug    20      to 
Holders  of  rec. 
Sept.  11      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec. 
Aug.  12      to 
Aug.  12      to 
Aug.     4       to 
Aug.  20      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Ann    22      to 
Holders  of  rec. 
I  folders  of  rec. 
Holders  of  rec. 
Aug.  14      to 
Sept.    2      to 
Aug.     2       to 


Aug.  31 
.July  30a 
Aug.  31 
Aug.  21 
Sept.  1 
Aug.31a 
Aug.  20 
Sept.  30 
Sept.  1 
Sept.  1 
Aug.  31 
Aug.  31 
Aug.  16a 
Sept.  la 
Aug.  15 
Aug.  15 
Sep.  15a 
Aug.  23 
Aug.  23 
Sept.  30 
Sept.  1 
Aug.  15a 
Aug. 17a 
Sep.  15  a 
Aug.30a 
July  30 
Aug.  20 
Aug.  25 
Aug.  15a 
Aug.  22a 
Sept.21a 
Sept.  3a 
Aug.  20 
Aug.  25 
Aug.  10a 
Sept.  1 
Sept.  1 
Sept.  1 
Aug.  22a 
Sept.  15 
July  30 
Aug.  31 
Sept.  1 
Nov.  1 
Sep.  28a 
Aug.l7a 
Sept.  30 
Sept.  13 
Aug.  23 
Aug.2fia 
Sept.  2(1 
Sept.  1 
July  30 
Sept.  15a 
Aug.  3 
Aug.  19a 
Aug.  20 
Aug.  20 
Aug.  23 
Aug.  31 
Oct.  Id 
Oct.  Id 
Aug.  la 
Nov.  la 
Sep.  17a 
Aug.  19a 
\im.  19a 

Aug. 26a 
Aug.  25 

Ml-:  JIM 

Sept.  4 
Sept.  15 
Aug.  15 


a  Transfer  books  not  closed.     6  Declared  4%,  payable  In  quarterly  Installments. 
irrectlon.     e  Declared  8%   (4%  regular  and  4%  extra),  payable  In  quarterly 
Installments  of  2%.     /Declared  7%   payable  In  quarterly  installments 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Aug.  13. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

For  definitions  and  rules  under  which  the  various  items  are 
made  up.  see  "Chronicle,"  V.  85,  p.  836. 

We  omit  two  ciphers  (00)  in  all  cases. 


Ranks . 
00s  omitted. 


Bank  of  N.  Y.- 
Manhattan  Co. 

Merchants' 

Mech.  &  Metals 

America 

Phenix 

City 

Chemical 

Merchants'  Ex_ 

Gallatin 

Butch.  &Drov. 

Greenwich 

Am.  Exchange. 

Commerce 

Mercantile 

Pacific    

Chatham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau 

Market*  Fulton 
Metropolitan  .. 
Corn  Exchange- 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First  

Irving  Exch 

Bowery   

N.  Y.  County. . 
German-Amer.. 

( 'base. 

Fifth  Avenue. . 
German  Exch.  _ 

Germania 

Lincoln    

Garfield. 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty 

N.  Y.  Prod.  Ex 

State  

14th  Street 

Coal  &  Iron 

Totals,  Average 

Actual   figures 


Capital. 


S 

2.000,0 

2,050,0 

2.000.0 

i,.  nun.  ii 

1,500,0 

1.000,0 

25.000.0 

3.000,0 

(500,0 

1.000,0 

300,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

500.0 

450,0 

200,0 

;. mill. ii 

2.550,0 

500,0 

1,000,0 

2,000,0 

3,000,0 

1.500,0 

5,000,0 

250,0 

5,000,0 

1,000,0 

10.000,0 

2,000,0 

250,0 

500.0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

1,000,0 

1.000,0 

250,0 

1,000,0 

200,0 

1,000,0 

1,000,0 

1,000.0 

1,000,0 

I  .mm  n 

1,000,0 


Surplus. 


S 

:;,  it::  c, 

4.105,7 
1,762,0 
7,883.8 
5,787,1 

703.8 

30.741.6 

6,366,1 

564.5 
2,497,7 

153,3 

822,4 

4,194.6 

15,893,1 

2.r,.-,(i,:: 

916,0 

1,037,9 

1011.2 

11 .707.  I 

1,644,2 

521,8 
1,681,8 
1.428,8 
5,352,0 
7,432,1 
12,300,0 

102,6 

5,650,7 

2,038,3 

19,855,6 

1,646,8 

819,0 
1.604,7 

700,7 
.".I72.0 
2,070,5 

881,6 
1,010,0 
1,526.6 
1,177.0 

489,7 
2  089,8 
1,023,4 
1,913.4 
2,717,7 

738,8 

808,5 

332..-) 

373.2 


Loans. 
Average. 


S 

20. 34o. (I 

31,250,0 

20,255,0 

51,693,3 

24,969,1 

7,293,0 

160,162,0 

28,040,0 

6,638,0 

8,668,2 

2.612,3 

7,469,6 

33,263,0 

151,9(12.5 

14,502,2 

3,765,9 

7,188,7 

1,954,4 

68,315,8 

21,429,6 

7,138,5 

8,429,8 

12,007,6 

42,205.0 

25,549,0 

81,415,0 

1,468,6 

26,214,0 

12,722,0 

96,456,5 

20,745,2 

3,595,0 

7,806,1 

4.170,8 

67,874,2 

12,471,9 

3,882,5 

4,853,7 

13,699,4 

8,059,5 

3,363,0 

11,210,8 

4,350,0 

18,660,0 

19,782,4 

8,236,5 

14,412,0 

5,439,7 

5.769,0 


132,353,0  189,131,4  1224.305,3 


Aug.    13. 


1233,908,9 


Spi  .  i, 
Average. 


S 

3,748,0 

11.957,0 

3.  sos.  (i 

15,359.2 

4,417,8 

1,618,0 

57.899,9 

4,845,4 

1.467.2 

1,268,9 

415,5 

1,938,9 

5,335,7 

26,039,4 

l  sss.:: 

324,1 

995,1 

434,4 

14,313,1 

5,575,7 

640,2 
1,722,0 
3,033,9 
7,272,0 
3,451,0 
21,394,0 

217,4 

4,986,0 

2,897,0 

25,348,6 

5,844,3 

837,0 
1.344,0 

S39.1 

22,891,6 

2.1S7.7 

375,0 

890,4 
3,338,4 
l  si  1,5 

6,80,7 

746.8 
1,053,0 
4,085,0 
6.108,1 
2,335.3 
4,023,0 
1,102.0 

740,0 


296,237,6 


302,107  4 


Legals . 
Average. 


925,0 

1.07S.O 

1,500,0 

1.071,0 

1,929,6 

293.0 

6.460,0 

1,977,0 

218,5 

467,1 

7  '.  5 

189,0 

1,874,5 

8,260.9 

1,035,0 

422,6 

977,5 

136,7 

7,016.9 

321,7 

1,351.7 

1,144,8 

230.9 

5,434,0 

2,207,0 

1,192,0 

112,9 

2,200.0 

180,0 

2,612.2 

1,121,4 

52,0 

672,0 

220,2 

5,583,4 

1.224,0 

485,0 

506,3 

894,6 

175,2 

304.2 

2.010.3 

219,0 

1,689,0 

648,8 

352,8 

287,0 

489,4 

773,0 


Deposits. 
Average. 


1S.2S0 

39,900 

2(1. SS3 

53,363 

24,996 

6,5.'4 

170,143 

26,392 

6,734 

6,842 

2,267 

8,386 

2.S.778 

131,925 

10,801 

3,228 

7,646 

2,263 

78,610 

21,169 

8,016 

8,920 

12,538 

49,516 

22,819 

85,934 

1,565 

25,182 

12,525 

89,557 

23,262 

3,772 

7,923 

4.049 

82,741 

14.124 

3,776 

5,556 

14,917 

7,918 

3,673 

10,991 

4,868 

21,537 

22,251 

9,955 

17,598 

6,250 

5,816 


71,207,6  1256,741,3 


71,411,6  1271,102,6 


Re- 

\s've. 

~%i 

25.1 
34.1 
25.8 
30.7 
25.3 
29.7 
37.8 
25.9 
25.0 
25.3 
21.5 
25.3 
25.1 
26.0 
27.0 
23.1 
25.8 
25.2 
27.1 
28.0 
24  s 
32.1 
26.0 
25.6 
24.8 
26  2 
21.0 
28.5 
24.5 
31.2 
29.9 
23.4 
25.9 
26.1 
34.4 
26.2 
22  7 
25T 
28.3 
25.1 
26.7 
25.0 
26.1 
.'7  2 
30.3 
27.0 
24.4 
25.4 
26.0 

29.2 

29.1 


wn  me  oasis  ui  averages,  circulation  amounted  to  848,486,000  and  United  States 
deposits  (included  in  deposits)  to  81,655,000;  actual  figures  Aug.  13.  circulation,* 
$48,420,700;  United  States  deposits.  81,652,900. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Aug.   13. 


Capital  as  of  June  30 

Surplus  as  of  June  30 

Loans  and  investments. . 
Change  from  last  week. 


Specie   

Change  from  last  week 


Legal-tenders  &  bk.  notei 
Change  from  last  week 


Deposits   

Change  from  last  week 


Reserve  on  deposits 
Change  from  last  week . 

P.  C.  reserve  to  deposits. 
Percentage  last  week. 


Stale  Banks 

in 

Greater  N.  Y 


25,125,000 

37.935,400 

292,739  200 
+  1,087,200 

51,125,500 
—442,700 

25  171.100 
+75,300 

343.259.500 
+  1,77(1  300 

98,168,600 

+  370.600 

29  1 '  , 
29.1 '7 


Trust  Cos 

in 

Greater  N.  Y. 


S 
65,406,000 

171,281,300 

1.018,331,500 

—2,853,60(1 

113,519,2110 
—1,616,800 

13,079.000 

—  118. 700 

1,107,010.200 
—4,098.800 

134,340.300 

—  1,742,800 

16.5% 
16.5% 


State  Banks 

outside  of 

Greater  N.  Y 


S 
*9, 033, 000 

*10.866.851 

93,090,400 

+  548.100 


98,126.900 
+  917.700 

20,229,300 

+  403.700 

21.3% 
21.1% 


Trust  Cos. 

outside  0 

Greater  N.   Y, 


"8,375,000 

*13,077,768 

136  'i.i0,300 
—861,700 


144,199.400 
—68,800 

19.933.100 
+  498,300 


14  4 1 , 
14.1% 


Increase  over  last  week. 


Decrease  from  last  week.     *  As  of  March  25. 


Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  in 
eludes,  for  both  trust  companies  and  State  banks,  not  only  cash  items,  but  amounts 
due  from  reserve  agents.  Trust  companies  In  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varylngaccording  to 
location  as  shown  below.  The  percentage  of  reserve  required  is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  the  reserve  being  computed  on  the  whole  amount  of  deposits 
exclusive  of  time  deposits  not,  payable  within  30  days,  represented  by  certificates 
(according  to  the  amendment  of  1910),  and  exclusive  of  deposits  secured  by  bonds 
of  the  State  of  New  York. 

— Trust  Cos. —       — State  Banks — 
Reserve  Required  for  Trust  Companies  Total  .Of         Total  Of 

and  State  Banks  Rcser:,'        which     Reserve        which 

Location —  Rcguircd   in  Ccsh.Rrguired     in  Cash 

Manhattan    Borough 15%, 

Brooklyn  Borough  (without  branches  In  Manbat.)15% 
other  boroughs  (without  branches  in  Manhattan)15' , 
Brooklyn  Borough,  with  branches  in  Manhattan..  15% 

Other  Boroughs  with  branches  In  Manhattan 15'  . 

Elsewhere  In  State .10% 


15% 

•J  v. 

10% 

-• 

10% 

IS 

;'«••; 

15% 

20% 

20% 

15% 

15% 

15% 

5% 

15% 

6% 

Aug.  20  1910.] 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

Ni:W    YORK    CITY    BANKS    AND    TRUST    COMPANIES. 


a  Aug.  13. 


(loir-House 

Banks. 

■  Actual  t'inr,  s 


Capital  as  of  June  30_. 

Surplus  as  of  June  30.. 

3  &  Investments 
^Change  from  last  week 


I  ..-■,.    ■ 

Change  from  last  week 


Specie   .      

Change  from  last  week 


Legal-tenders  . . 
Change  from  last  week 


Aggr'te  money  holdings 
in  last  week 

Money  on  deposit  with 

other  bk~    A:  t  r i .  - 
Change  from  last  week 

Total  reserve 
Change  from  last  week 

Percentage  to  deposits 

requiring    reserve 

Percentage  last  week. 

Surplus  reserve 


132,350,000 

189,131,400 

1,233,908,900 
+20.797,400 

1.271,102,600 
f31,289  800 

302,107.400 
+  11,175,700 

71,411,600 

—410.000 

373.519.000 
|  10,765,700 


373,519.000 
f  10,765,700 


29.411 
29.29^, 

55.7  I 


Clear-House 
Banks. 
A  in  rage 


132,350,000 

1S9.131.400 

...     100 
+  16,112  

1,256,741,300 
187,700 

j  16  -'  17,600 
0 

71,207  600 
—1,317  300 

10,715,400 


State  Banks  & 

Trust  Cos.  not 
in  C.-H.  Aver. 


74,581,000 
179,347,900 

1,107,670,100 

—3.3(1'  g  io 

:\  ,059,608,700 
—8,953  200 

I  19  956,500 
—1,540,900 

&21.4  19  Hi" 
—21  000 

cl4 1.405,600 
—  1,561,900 


26.017,000 
+  1,142.0(10 


Total  o  f  all 
Banks&  Trust 
Cos.  Average. 


367,445,200        168  022  600 
+  10,715,400  —119,900 


29  27' 
29  02 

53.259,875 


18.1% 
18.03 


206,931,000 

368,479,300 

2   131  ,975,400 
12,808,100 

!16  350,000 

•   17  034,500 

416,194,100 
.  10,491,800 

56.700 
—1,338,  100 

-.0,800 
-t  '.1,153,500 


26,617,000 
+  1,142.000 


535.467,800 

+  10,2'        00 


+  Increase  over  last  week.      —  Decrease  bom  last  week. 

a  These  are  thedeposlts  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  banks  ami  trust  companies  In  New  York  City";  with  this  item  included 
deposits  amounted  to  SI, 219, 682,400,  a  decrease  of  S3. 143. 500  from  lasl  week.  In 
the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actll  ll  figures.  l>  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
$14,807,400  and    trust   companies   S126.598.200. 

The  averages  of  the  New  York  Clearing- House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 

We  omit  two  ciphers  in  all  these  figures . 


Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

mints  . 

Deposits. 

Specie. 

Legals. 

Holdings 

on  Deposit. 

S 

S 

$ 

S 

$ 

$ 

June   11-- 

2.358.172.2 

2.329.091.5 

379.990,2 

90,802,3 

470.792.5 

493,105,7 

June   18-. 

2,361.489.8 

2,338,192,9 

383,945.9 

91,322.5 

475,269.4 

497,976,7 

June  25-- 

2,372,896,1 

2,355.576,7 

38S.859.0 

91,680,9 

480,539,9 

502,770,4 

July      2.. 

2,390.776,1 

2,368.248,4 

382.979,6 

90.091,9 

473,071,5 

496,189,8 

July      9_. 

2.355,907,6 

2,316,544.5 

367,817,4 

88,851,9 

456,669,3 

479,891,1 

July    16_ - 

2,331,502,9 

2.300,377,2 

376,881,3 

90,908,9 

467,790,2 

490,754,8 

July    23.. 

2,31S,054,8 

2,298,440,2 

389,600,7 

92,504.2 

4  82,  104  ,9 

504,939,4 

July    30.  _ 

2,305,891.4 

2.299,609,1 

399,777,7 

94,652.2 

494,429,9 

518,815,9 

Aug.     6.. 

2,319 

2,299,315,5 

405.702,3 

93,995.0 

499,697,3 

525,172,3 

Aug.    13 

2,331,975,4 

2,316.350,0 

416. I'll. 1 

92,656,7 

508,850.8 

535,467,8 

Reports  of  Clearing  Non-Member  Banks. — The  foil 
the  statement  of  condition  of  the  clearing  non 
banks  for  the  week  ending  Aug.  13,  based  on 
daily  results: 

U',  omil  ttca  ciphers  (00)  in  all  these  figures 


owing  is 
member 
average 


Loans, 

Legal 

Deposit  with 

Tender 
and 

Banks. 

Sur- 

and 

Svecie. 

Clear- 

Other 

Net 

till. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks. 
&c. 

Deposits. 

S.    Y.    City 

Borowih 

Man. A-  Br.r 

? 

S 

S 

S 

S 

S 

S 

S 

Wash     HgtS 

100,0 

265.8 

1,270.7 

143,4 

41,3 

147,7 

15,7 

1,257,7 

Century 

20il.li 

141.5 

1,381,4 

27,3 

169,3 

72,0 

74,0 

1,586,8 

Colonial  ... 

400.0 

333.2 

5  159,6 

658,4 

396,2 

637,9 

674,6 

6,912,0 

Columbia  .. 

300,0 

7  16,5 

6.392,0 

564  0 

524.0 

724,0 

7.133,0 

Fidelii ' 

200,0 

167.0 

983,4 

102,8 

65,2 

1 1 1 ,9 

1,018,6 

Jeffers  in 

500,0 

530,4 

3.143,3 

.238,8 

268,8 

133,3 

226,2 

3,284,2 

Mt.  Morris. 

250  0 

313.2 

2.573.0 

470,6 

28,6 

422,7 

81,3 

3,355,8 

Mutual 

200.0 

304.1 

3,518,6 

45,4 

594,5 

532,4 

5,3 

4,185,2 

Plaza  

100,0 

440,0 

3,949,0 

321,0 

433,0 

932,0 

5,000,0 

23d  Ward.. 

200,0 

114.0 

1,851,5 

147,7 

10,3 

271,1 

2,028,4 

Un.F.x  .Nat 

l,oo:i. u 

924,0 

8,416,5 

1,130,0 

1,000,0 

274,5 

8,423,6 

Yorkville 

100,0 

149,  1 

4,081,7 

49,5 

741,2 

269,3 

258,6 

5,272.7 

New  Neth'd 

200.0 

252,7 

2,284,0 

283,0 

93,0 

312,0 

5,0 

2,556,0 

Batt.Pk.N  it 

150,8 

1,385,8 

154,1 

50,7 

81,7 

1,284,5 

Aetna   Nat 

310,5 

2,021,8 

437,6 

33,1 

154,9 

21,8 

1,953,7 

Hr.rni,  ■ 

Bro  ' 

Broadway   . 

200,0 

504.6 

2,932,9 

24,0 

432,8 

364,9 

494,2 

3,668,6 

Mtrs.'    Na1 

802,4 

5,516,0 

417.2 

257 ,8 

799,7 
1,352,1 

112,1 

Mechanic* 

775,4 

11,598,4 

339,4 

1,282,7 

241,2 

14,754,0 

Nassau 

750,0 

984,8 

6,686,0 

612,0 

305,0 

1,396,0 

7,176,0 

Nat.   ''if. 

3 

580,4 

3,965,0 

103,0 

479,0 

720,0 

183.0 

5,06  :,o 

North  Side 

135,1 

1,877,1 

129,2 

102.4 

378,7 

108,9 

2.335,1 

First    Nat 

300,0 

594,6 

3,293,0 

329  ,0 

81,0 

485,0 

38,0 

3,129.0 

Jersey  City. 

First    Nat 

100.0 

1,240,3 

5,170,5 

303,4 

424,1 

1,734,5 

214,0 

6,  138,7 

Hud  c 

250.1) 

7  53 ,4 

3,106,0 

160,7 

33,8 

174,2 

190,6 

2.7S  1.2 

Third  Nat 

200,0 

398,0 

1,933,7 

57,6 

117,4 

608,7 

19,1 

2.334,3 

Hobuken. 

Plrsl    Nil 

.'jo  0 

620.5 

3,012,8 

111.2 

11,8 

144,7 

180,8 

2,732,8 

Second  Nat 

238,7 

2,703,5 

94,8 

95,2 

58,9 

194,4 

2,913,4 

Tot.  Aug.  13 

8,447,0 

13,131,6 

10IIJII7.2 

7.455,1 

8,112.2 

13,300,8 

3,338,8 

114417,3 

Tot.  An.     6 

8,447,0 

13,131,6 

100479,8 

7,306,5 

8,100,0 

12,768,6 

3,102,6 

1136,0  7 

Tot.  .! 

s  447,0 

13,131,6 

10089  1.0 

7,526,4 

8,158,1 

14,564,3 

2,957,1 

115217,2 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing- House  banks  of  Boston 
and  Philadelphia. 


We  omit  two  ciphers  (00)  in  all  these  figures. 


Capilal 

Banks . 

and 

Loans. 

.Specie. 

Legals. 

Deposits,  a 

circti- 

Clearings. 

Surplus. 

lation. 

Boston. 

S 

S 

S 

$ 

S 

S 

S 

July  23.. 

40,300,0 

201,91  1,0 

24,369,0 

5,477,0 

249,767,0 

7,497,0 

153,570,3 

.Iiilv  30-. 

40,300,0 

201,798,0 

23,919,0 

4,870,0 

245.256,0 

7,467,0 

143,499,5 

Aug.    6.. 

10,300,0 

202.305,0 

23,391,0 

4,348,0 

245,768,0 

7,499,0 

143,078,7 

Aug.  13.  _ 

40.300,0 

201,562,0 

23.337.0 

4,594,0 

247,027,0 

7.525.0 

130,124,7 

Phila. 

July  23.. 

50,315,0 

249.900,0 

69.355,0 

292,72V  ,0 

15,984,0 

137,641,6 

July  30.. 

56,315,0 

249,533,0 

70,857.0 

293,863,0 

15,811,0 

151,107,6 

Aug.     6.- 

56,315,0 

249.3  10.0 

68,509.0 

289,992,0 

15,999,0 

151.382,0 

Aug.  13.- 

56,315,0 

250,343,0 

71,1 

'8,0 

290.92  1,0 

16,265,0 

125,190,3 

a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  83,009,000  on  Aug.  13,  against  83,033,000 
Aug.  6. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Aug.  13;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW   Y'ORK. 


For  Week. 


Dry  Goods 

General  Merchandise- 


Total  

Since  January  1. 
Dry  Goods 

General  Merchandise.  . 


Total  32  weeks. 


1910. 


§3,090,014 
15.220,353 


818.310.367 

$97,357,872 

482,719,970 


8580,077.8  12 


1909. 


.$3,261,190 
14,195.408 


817,456,598 

§106,111,486 
125,481  .898 


8531, 593, 3S4 


1908. 


82,619,201 
8,079,113 


1907. 


§3,847,668 
13,540,598 


§10,698,314     S17.388.266 

.872,763,790  8117,670,001 
303,329,435    439,937,886 


$376,093,225  8557,007,887 
I 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the, 
week  ending  Aug.  13  and  from  Jan,  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported  . 

Total  32  weeks- .- 


1910. 

§16,625,635 

388.554.520 


8405,180,155 


1909. 


1908. 


§11, 136,087  §12,425,388 
372,312,855  388,327,862 


S383, 448,942  §400,753,250 


1907. 

812.479.789 
380,291,841 


§392,771,630 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  13 
and  since  Jan.  1  1910,  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS  AND   IMPORTS  OF  SPECIE   AT  NEW   YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.X 

Week. 

Since  Jan. 1 

4,455 
3,279,132 

9,018,166 
ll  ,900 

844,493,653 
74,870,182 

47,133,400 

825,286,208 

1    180,900 
434,373 

62,980 

30,255 
4,830 

$27,199,546 
28,951,246 
26,982,756 

§1,859,003 

2.171 

6,200 
8,207 

$1,875,581 
169,458 
151,873 

§4,424 

50,134 

528 

25,339 

$80,425 

115,560 

51,565 

§8,520,578 
3.114,100 

314 

West  Indies 

333,591 

166,939 

South  America.                    

§50,000 

1.557,123 
795,387 

Total  1910 

$50,000 
19,580 

8806,016 

62,900 

8 14. 788,032 

Total  1909 

6,297,703 

Total  1908 

Silver 

Great   Britain 

France    ._ 

Germany      _             ...          _ 

12,330,268 

si  3,344 
1,294 

7.S24 

West  Indies       

745 

55.795 

898,501 

709,414 

860,504 

Total  1910-.. 

Total  1909 

Total  1908 

8869,661 
556,305 

886.7-15 

$2,546,676 
3,254,611 

2,291.92  1 

Of  the  above  imports  for  the  week  in  1910,  $2,130  were 
American  gold  coin  and  $14  American  silver  coin.  Of 
the  exports  during  the  same  time,  $50,000  were  Ameri- 
can gold  coin  and were  American  silver  coin. 

latxMtig  ami  ^financial 


INVESTMENT    SECURITIES 

Our  eight-page  circular  No. 687   describes  several   Issues  of   sound 
Investment  bonds  yielding  about  4  VS  to  5J^%. 

Spencer  Trask  &  Co* 

43  EXCHANGE   PLACE.   -     -     -    NEW   YORK 
Branch  offices:    Chicago,  111.,  Boston,  Mass..  Albany.  N.  Y. 


WHITE,    WELD    &    CO. 

Members  New  York  Stock  Exchange 

5  NASSAU  STREET,  THE   ROOKERY. 

NEW  YORK  CHICAGO 


BANKING  and  EXCHANGE  of  every  description  In  connection  with 

EXPORTS   &    IMPORTS 

International   Banking  Corporation 

60  Wall  St..  New  York.  CAPITAL  &  SURPLUS.  S6.500.000 

BRANCHES  and  AGENCIES  throughout  the  WORLD. 

THE  INTERNATIONAL  BANK 

Organized  under  the  Laws  of  N.  Y.  State.  60  Wall  St..  New  York 

Accounts  Invited.     Interest  paid  on  Term  Deposits. 
THOMAS  H.  HUBBARD.   Pre  id; 
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ABSTRACT  FROM  REPORTS  OF  THE  NATIONAL  BAHKS  MADE  TO  THE  OOMPT&OLIiER  JUHS  30  miQ. 


June  30  1010 


Maine 

New  Hampshire 

Vermont 

Massachusetts _. 

Boston    

Rhode   Island 

Connecticut 

New  England  States 

New  York. 

New  York  City 

Albany 

Brooklyn    

New  Jersej 

Pennsylvania . 

Philadelphia      

Pittsburgh 

Delaware  

Maryland 

Baltimore 

District  of  Columbia 

Washington 

Eastern  State? 

Virginia 

v.  si    Virginia 

North  Carolina 

South  Carolina . 

Georgia 

-  vannah  .. 

Florida 

Alabama 

Mississippi.. . I. 

Louisiana _„ 

New  Orleans 

Dailas . 

Fort  Worth . 

Galveston ". 

Houston 

San   Antonio I 

Waco 

Arkansas 

cky 

Louisville 

Tennessee 

Southern    States 

Ohio 

Cincinnati 

Cleveland  

O  lumbus 

Indiana 

Indianapolis 

Illinois 

Chicago 

Michigan 

Detroit... 

Wisconsin I 

M  i  Iwaukee 

Minnesota 

.Minneapolis 

St.  Paul 

Iowa 

Cedar  Rapids 

Des   Moines I. 

Dubuque tm_ 

Missouri _" 

Kansas  City 

St.  Joseph 

St.  Louis 

Middle  Western  States.. 

North  Dakota 

South  Dakota 

Nebraska 1. 

Lincoln  

Omaha 

South  Omaha 

Kansas 

Kansas  City 

Topeka  

Wichita 

Montana .. 

Wyoming 

'     I      ido 

river 

Pueblo '....'.'. 

New   Mexico 

Oklahoma 

Muskogee I 

Oklahoma  City 

-tern  States 

Washington 



Sp  ikane 

.. 

Oregon 

;  land 

California 

Angeles 

San   Francisco 



I       1      ■       !        

Sail  ',■ 

NeV.i.i  " 

Arlzon  i 

Mask:;  (March  29  1910)... 

Pacific   States 

Hawaii  (March  29  1910)... 
Porto  Rico 

Island   Possessions 

United   SI  il    i  ...   . 


No. 

of 

Banks 


72 
56 

5U 

172 

2(1 


401) 
39 


193 

24 
28 
89 
19 

1 
11 


1,001 


125 

103 

75 

39 

111 

2 

42 

79 

32 

26 

5 

4S5 

4 

7 

3 

« 

6 

5 

45 

140 

9 

99 

1,448 


353 

8 

7 

10 

253. 

8 

41- 

13 

'J, 

4 

124 

6 

25S 

e 

6 

315 
3 


105 

10 

4 

10 

2,025 


150 

98 

217 

4 

7 

4 

199 

3 

2 

3 

54 

30 

112 

6 

3 

41 

215 

4 

6 

1,158 


06 

t 

5 
2 
70 
4 
165 
<■ 

II 

16 

5 

12 

13 

2 
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7,14-5 


Capita". 


8,290.751 
5,460,000 
5,160.000 
31,417,  iO 

.  .     loll    I!) 

6,/U  1,251 

19,914,200 

99,892,701 


45,910,390 

117,1)00,000 

2,100,000 

1.802,000 

21,53  !.  >00 

14,593 

22.905,000 

-     ..110,000 

2,373,985 

5,158,550 

13,290.710 

252,000 

5,800,000 


331,371,728 


14,286,480 
9,062,965 

7,785,000 
4,985.(1(1(1 

12,435,090 
750,000 
5.71(1,(1(1(1 
8,080,000 
3,480,000 
2,845,000 
5,200,000 

31,411,000 
2,050,000 
2.175,000 
025,000 
3,600,000 
2,100,000 
1,000,000 
4,155,000 

12.034,950 
5,545,000 

11,717,500 

152,232,985 


268,413,70(1 


65.2  14, 700 


71,711,300 


610,0011 
100,000 


710.000 


989,567,114 


Surplus. 


66,925 
12.287 
1,792,  - 
16.827,     I 
18,050.001. 

•  ;.,  i  '.'  21 
11,007.800 


57,400,390 


123 


322,011,297 


9,824,161 
4,804,400 
2,402,091 
1,587.930 
6,492,053 

500.000 
2,203,780 
3,995,050 
1,408,091 
1,901,300 
2,885,000 
14,790,700 
1,800,000 
1,850,000 

225.110(1 
1.305,000 

910,000 

480,750 
1,627,792 
4,241,089 
2,087,000 
4.627,443 


72,021,300 

15,799,290 
7,250,000 
4,050.001 
1,220,50(1 
8,007,739 
2,360,000 

15,314,373 

22.837.500 

4,892,100 

1,850,000 

3,946,596 

2,660.000 

5,237,400 

5,590,000 

2,970,000 

6,704,223 

300,000 

405, 000 

130,000 

2,386,387 

2, 357, 000 

550.000 

12,055,000 


128,999,174 


1,500.085 

1 ,022,370 

3.598,835 

330,000 

2,050,000 

420,000 

■1,020,093 

740.000 

140.000 

495,000 

2.391,700 

971,050 

2,690,234 

2,57(1,000 

410,000 

703,300 

2,361,000 

Kill. 000 

170.500 


20.812,277 


818,600 
230,000 
775,000 
750,000 
.595,107 
,392,500 
.321,238 
437,000 
SMI, 000 
273,020 
354,927 
815,000 
440,195 
595,000 
00,0011 


30.797,58; 


17,500 


Deposits. 


Individual. 


33.494,021 
15,530. 929 
14,030,020 
115,418,372 
162,  147,575 
23,088,379 
59,004,524 


423,528,820 


238,365,736 

030, 0/5,471 

13,217,903 

17,521,718 

152,459,400 

280,823,820 

168,670,577 

112,026,206 

9,514,988 

27.641,198 

43,340,350 

902,925 

21.153,155 


1,721,713,453 


55,052,909 

26,560,025 

19,540,511 

15,138,058 

31,950,668 

846.161 

22,949,513 

25,471.992 

9,038,898 

11,747,593 

16,462,259 

86.480,846 

14,484,277 

7,155.145 

2,509,147 

16,420.245 

8,232,707 

4,070.795 

11,574,141 

32,940,179 

13,503,785 

39,162,081 


471,365,135 


122,828,697 

41,247,794 

37,207,298 

14,791.890 

67,701,279 

20,629,444 

120.688,890 

178,940,018 

55,021,109 

25,119,053 

41,512,938 

28,778.964 

44,703,349 

34,510,654 

22,155,415 

40,072,459 

1,584,393 

4,989,836 

1,349,918 

21,677,510 

2  I.S42.S99 

6,052.505 

57,339,935 


1,025,646,247 


15,003,028 

13,379,202 

28,285,844 

3,594,563 

19,853,850 

2,968,150 

41,059,202 

3,099,815 

2,282,891 

4,252,656 

20,028.956 

7,630,440 

27,608,428 

29,557,292 

3,916,ft60 

8,682,451 

20.922,415 

2,813,487 

6,520,785 


268,100,421 


23,193 

29,093 

15,869 

7,074 

21,300 

18,089 

70,140 

32,303 

71,206 

12,224 

4,906 

7,659 

4,055 

0,619 

597 


791 
311 

,523 
145 
424 

.677 
784 
M  i 
260 
819 

,725 
031 
157 
276 

7 /,.-, 


324,394,495 


1.183,095 
318,167 


1,501,262 


Other. 


8 
201,173 
307,584 
125.041 
258,999 
3,340,009 
227,992 
310.951 

4.832,439 


985,353 

3,927,372 
182,113 
350,378 
709,979 
040.918 
592,821 
708,000 
51,154 
105,708 
967,761 
166,000 

5,479.450 

14,873.007 


1,494,100 

415,019 

518.885 

209,745 

599,421 

173,909 

361,388 

308,744 

59,484 

7,000 

320,973 

486,698 

179,587 

2,000 

59,980 

52.000 

298,827 

40,052 

85,556 

740,048 

1,135,479 

756,772 


8,305.673 


638,809 

1,335,059 

569.188 

103.000 

1,174,911 

391,783 

3,246,431 

1.052,710 

514.497 

430,814 

217,655 

639,974 

192,686 

170,521 

771,520 

375,482 

22,915 

208,260 

42,212 

17,220 

659,915 

111,535 

772,120 


315,392 

568,709 

59,520 

51,329 

978,730 

2,000 

510,708 

1,000 

149,506 

3,000 

713,127 

270,953 

155,497 

1.187,662 

77,182 

297,933 

357,034 

131.972 

252,735 


6,085,189 


Loans 

and 

Discounts. 


5 
33,089,321 
17,582,922 
17.132,  :  ; 
126,152.979 
183.58N.130 
29,205,57, 
05,1/1,:;  1, 


471,922,718 


244,923,160 

843,981,930 

20,812,791 

10,104,921 

128,605,75-1 

315,203,503 

209,307,140 

138,107.630 

9,922.465 

24,491,135 

58,313,073 

909,099 

22,418.162 


2,033,160,78; 


80,188.974 
41,183,768 
34,922,578 
22,065,158 
54,494,580 

2,838,278 
26.832,986 
31,694,646 
11,479,327 
14,944,330 
21,340,283 
113,015,703 
17,065,358 
10,246,703 

2,920,985 
20,130,697 

8,177,715 

4,571,899 
16,596,991 
42,393.391 
23,458,586 
55,330,658 


655,899,594 


164,201,4X4 
59.067,487 
55,194.262 
17,578,035 
92,444,111 
27.426,726 

156,368,171 

286,376,563 
65,535,919 
31,071,936 
02,496.615 
38,206,615 
78,392,889 
49,355,543 
27,990,304 

103.093,280 
0,399,524 
11,210,286 
2,683,642 
25,675.810 
53,369,477 
11,171,336 

115,920,340 


13,659,229  1,541,230,426 


30,084,010 
26,091,221 
50.081,869 

0,019,638 

29,405,158 

0,891,021 

51,640,095 

8,648.078 

2,041,285 

4,054,137 

26,879.226 

12,050,790 

30,536,895 

28,047,  !    - 

3,818,607 

11,143.960 

30,814,905 

3,227,217 

5,859,923 


367,342,003 


304,861 

1,874, 169 

147,520 

225,000 

98,915 

1,227,342 

291,784 

332,785 

495,506 

248,780 

149,506 

307,111 

52,000 

190,056 

246,888 


6,248,289 


537,523 


537,523 


4,230,249,833 '54,541,349 


21,812,688 
28,881,607 

17,305,865 

5,727.948 

18.894,876 

17,670.900 

70,177,865 

35,864,435 

103,736,167 

15,254,228 

5,953,989 

7,900.431 

4,777. Ill 

4,809.938 

442,419 


359.210,797 


1,308,621 
84,243 

1,392.864 


5,430,159,187 


Gold  end 
Gold  C'.'g-N. 
Certificates 


1.186,81: 
482,87! 

411,0)1 
2.398. 4. is 
5,495,281 

382,001-, 
1,754,101 

12,111,200 


5,302.601, 

51,851,08: 

490.48-. 

213,555 

1,924,390 

9, 548,671 

10,185,968 

5,673,134 

148,040 

466,184 

427,845 

18,010 

88,920 


86,404,9  X 


13.387,233 


4,581,917 
1,060,934 
2,591,608 

831.885 
3,007,132 

819,088 
4.402,542 
5,974.998 
2,293,923 
1.882,465 
2,010,716 
1,190,357 
3,094,370 
2,590.033 
2,235,411 
2,581.052 
82.100 

302,813 

108,01, 

.818,727 
2,123,005 

477,385 
3,070,687 

48,863,775 


628,073 

838,428 

1,517,632 

291,035 
1,631,422 

316,005 
1,670,214 

134,012 
59,845 

172,213 
1,687,732 

471,933 
1,732,352 
3,892,960 

296,305 

413,953 

690,633 
65,995 

344.740 


16,855,482 


44,001,064 


Gold 

Treasury 

C  r'ificales 


10,044,570 


5,-50.450 

II...'  13,140 

1,323,000 

.■.-.....:> 

:  ,     10, 250 

6.556,1  II 

8,557,040 

7,239,000 

120,37b 

519,150 

3.353,030 

40,170 

1,541.921 

153.310,181 


981.330 
744.420 
325,750 
151,000 
418,580 
21.500 
320,040 
849,590 
355,730 
306,870 
663,950 

2,074,300 
457.130 
130,000 
100,390 

1,289,580 
517,470 
134,200 
303,880 
908,340 

1,693,800 

1,175,030 


13,985,940 


511,500 

3,779,500 

3,650,000 

1,041,400 

20,00(1 

1,846,500 

640,000 

28,270.690 

30,000 

357,991, 

610,000 

1,117,990 

240.000 

1,747,860 

558,980 

465,000, 

201,120 

450,80(1 

70,000 

45,000 

2,044,400 

392,520 

12,517,870 


00,021,180 


641,040 

675,740 

956.340 

177,640 

1,187,580 

-  ,  10 
1,035,290 
90  1,850 
175,490 
383,000 
651,010 
247, ooo 
8:17,290 
2,161,040 
495,450 
263,920 
658,480 
169, 64C 
397.120 

12,107,030 


-  15,580 

100,750 
350,5  -"■ 

34,170 
203,410 
8,580 
570,690 
114,380 
1,900,140 
209,750 

19,410 
432,130 

78,110 
156,570 

02,030 


Silver. 


S 
135,532 
129,874 

101.591 

703,183 

1,89  i,   ,51 

97,013 

310,041 


3,377,787 


1.193,177 

1,223,623 

55,021 

115,327 

668,913 

1, 80S, 030 

727,715 

807,701 

85.879 

137,777 

184,601 

3,545 

104.735 

7,206,654 


7,122,171 


,062.298 
109,794 
242,260 
133,459 
835,961 
232,460 
,160,255 
591,558 
■115,323 
109,97", 
434,020 
120,991 
500,848 
142,629 
184,955 
614,716 
29,876 
63,513 
21,730 
281,195 
.  20|  [9; 

79,231 
237,160 


8,124.427 

2~45,602 

213,419 

333,123 

47,204 

250.465 

52.488 

580,505 

51.293 

23,111 

42,869 

176,268 

93,745 

262,817 

153.971 

33.868 

91,706 

401,299 

00,312 

98,039 


3,272,104 

248,536 

187,180 

119,423 

67.512 

168.757 

129,550 

779,866 

304,190 

400,853 

115,943 

52,272 

140,111 

41,048 

59,370 

10.-12  I 


4,541,960     2,831.060 


Silver 

Treasury 

C:riinca'cs 


343,566 
309,907 
151,380 
1, 896,294 
8.325,943 
390,30t 
873,327 


12,299,72! 


63.842,557 


7,121.091 


1.381,161 

1,426,671 
880.68S 
331,021 

1,146.351 
596,851 

1,532,235 

15,799.347 

485.2011 

213,121 

512,534 

1,228,205 

513,325, 

100,966 

234,306 

603.718 

90,264 

83,504 

54,846 

215,428 

1,645.941 
169,814 

6,773.978 

36,019,496 


184,173 

163,170 

307,771 

54,868 

830,111 

20.323 

545.490 

30,059 

40,61$ 

93,001 

117,038 

47,462 

200,403 

148,903 

34,707 

92,987 

1/7,603 

62,708 

97,069 

3,412.523 


530 
25,000 

25,530 


61,689 
511 


62.200 


702,390  32.097,010 


64,002 
63,738 

208,131 

1.  13-' 

49,934 

16,975 

143,578 
20,704 
41,353 
59, 672 
10,223 
14,055 
5,976 
3S.194 
5,028 


L^qal 
'i  ender 
Ivotcs. 


S 

404,106 

396,522 

337,030 

3,049,065 

4,459,874 

643,390 

1,297,468 


10,587,455 

5,96l7438 

47,014,815 

1,519,867 

,     ■    ',   i 

3,995,    10 

,.,18,936- 

4,148,751 

5,6;  9,085 

212,999 

655,883 

459,935 

11.800 

371,336 


78,253,455 


1,874.478 

721,578 
542,695 
488,155 

1,179,204 
4,000 
681,124 
540,578 
230,052 
157,760 
194,488 

2,054,362 
532,270 
555,000 
49,545 
644, S75 
318,400 
18/, 005 
290,715 
593,561 
702,066 

1,248,985 


13,790,896 

4,0~52,331 

1,848,555 

1,701,000 

804,771 

2,336,528 

1,210,688 

3,450,552 

26.691,790 

1,913,564 

2,221,560 

1,001,981 

1,408,691 

S94.700 

1,544,315 

1,075,010 

1,732,483 

71,745 

588,190 

135,141 

680,561 

1,911,512 

350,220 

6,060,745 


63,856,639 

4~49,414 
334,700 
593,392 
232,287 

1,140,155 
239,285 

1,001,871 
60,048 

34,010 

592,524 

106, 3S5 

708,946 

1,760,800 

36,320 
222,047 
559,644 
103,620 
261, 6S5 


8,540,30S 


742,998 


250 
860 


1,110 


123.439.564 


104.282 

149,875 

58,970 

27,761 

57,212 

170,015 

204,17.1 

130,21/ 

151,969 

97.921 

53,096 

71,810 

19,9  11 

80,850 

13,775 


1,397,000 


175 
3,050 


3.225 


170,429,038 
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13 

"7 

15 

8 

8 

44 

8 

81 

3 

:>.? 

8 

3 

17 

3 

12 

8 

14 

55 

3 

1.673 

227 

1.900 

~  -{Due  depositors 

174 

819 

14 

19 

1  70 

11 7    47,27 

1 

II 

13 

22 

13 

10 

4  5 

3  1  29 

23  20(1 

3(1 

38 

1  1 

?,H 

4 

6 

87 

8 

72 

4 

32 

4 

7 

■IS 

11 

.,-■ 

22 

35 

80 

» 

2.376 

2,966 

5.342 

jj  j  Other  liabilities 

1 

317 

12 
1.740 

49 

32 

0)8 

l|      4,    2 

1 

3 
39 

44 

1 
42 

23 

1 
44 

2 
106 

4|_. 

3 

59 

3 
499 

1 
55 

66 

1 

83 

52 

15 

18 

95 

19 

212 

1 

10 

1 

0  5 

15 

13 

1 
77 

17 

3 
91 

37 

1 
65 

1 
204 

1 

17 

ot 

71 

12S 

"J  )Totals 

1 

268 

110 

50 

96 

35 

5.197 

4.700 

9.S97 

Aug.  20  1910. 
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ABSTRACT  FROM  REPORTS  OF  THE  NATIONAL  BANKS 

MADE  TO 

THE  COMPTROLLER  MCH.  29 

1910. 

March  29  1910. 

No. 

of 

Banks. 

Capita'. 

Surplus. 

Deposits. 

Loans 

and 

Discounts. 

Gold  and 
Gold  Cl'tt-H. 
Certificate*. 

Gold 

Treammi 

Certificates. 

Silver. 

Silver 

Treasury 

Certificates. 

Lcqal 
Tender 
Notes. 

individual 

Other. 

76 

58 
50 
172 
20 
22 
80 

$ 

8.940,751 

5.460.000 

5,160.000 

31,317.500 

21,950,000 

6,700,250 

20.395.500 

S 
3,406.200 

2.627,1X7 

1.782.205 

16,590,468 

17,050,000 

3.711.100 

10,679,650 

S 
35,935,085 
17,515. S80 
16,270,950 
121,281,153 
186,S18,566 
27,644,804 
60,817,924 

S 
263,544 

380. 087, 

122,066 

209, 779 

3.052,019 

227,185 

246,061 

S 
33,628,024 
17,339.668 
16.616,635 
125.921,406 
189.405,420 
29.964,530 
63,204,154 

s 
1,193,230 

473.51" 

4.13.070 

2.359.642 

7.39U, 2S0 

355.401 

1.738,571 

s 
502.940 
211,470 
121,830 
1.155,610 
7,1(10.660 
353,0  10 
681. 3S0 

S 
140,676 
160.250 
103,075 
764,750 
1.890.763 
111.630 
326,488 

S 

343,415 

302.353 

130,128 

1,828,624 

6.290.293 

417.742 

1.077.293 

s 
425.193 

342,805 

298,780 

3.182,647 

Boston   

3,374,530 
612,958 

1,309.184 

47b 

99,924.001 

55.S47.110 

466,284,362 

4,560,639 

476,079.837 

13.943,718 

10,126.930 

5,007,080 
122,249,  170 

1.410.000 

857.050 

2,628,120 

6. 195. 130 

S. 661,201, 

7,025.560 

97.590 

488.420 

2.077.990 

59,750 

1,816.450 

3.497,632 

1.176.621 

991,535 

69,170 

104,00.', 

601,00/ 

1,930 
845,70: 

7  10.08. 

79,70, 

119,822 

184,813 

6,855 

60,722 

10.389,817 

9.546,097 

398 

38 

3 

192 
754 

34 
25 

28 
88 
19 
1 
11 

45.669,120 

115.700.00(1 

2. 100.0(H) 

1.802.(1110 

21,417,180 

64,982,009 

22,903,000 

26.900.000 

2. 37:-;. 'as.. 

5.129.200 

13.140.71(1 

252.000 

5.800,000 

28,275.900 

119.453.798 

2,200,000 

2,250.000 

20.028.115 

62,427,67? 

35, 13i). ooo 

27,080,000 

1,955.500 

3.503.008 

7.758.466 

252,000 

4.176.227 

282.894.658 

749,645.548 

13,581,957 

17,705,606 

155,510.100 

382.637.530 

176.655.984 

113.779.479 

9.897.74S 

30,325.236 

42,349.420 

1,048,049 

23.675,775 

985,559 
2.679,113 

180.000 
362.595 

645,347 

658,141 

603,913 

709,000 

51,84  ! 

106,007 

625.765 

1.000 

1.602.142 

237,225,992 

876.005,234 

22,953,049 

15.525.02.; 

126,107,986 

305,820,854 

214,317.052 

134,062.294 

9,779,818 

23.546,022 

57,513,049 

829,538 

22,278,712 

5,284,943 
55,708,017 

477,544 

211.182 

1,936,788 

9.307. 2S5 

11.559.771 

5.989,565 

153,339 

457.207 

812,347 

16,702 

58.000 

3,491,303 
42,278,516 

95,000 

919, 97t 

2  901,781 

4,407.44:) 

6.094,500 

3,33  1.3  15 

265.138 

382,110 

2,348,091 

39,085 

717,958 

5,769,541 

New  York  City 

46,660,376 

1,453,564 

Brooklyn   

New  jersey 

!  a'.inn 

Phil  sd.elphiJ.       

566,488 
4,031.275 
7,7 '3,386 
3,553,995 

Pittsburgh 

5,522,147 
199,300 

(, 02,955 

665,585 

30,870 

391,914 

1.596 

328.171.204 

314.490,691 

1.999,707,090 

9,210.425 

2,045.965.524 

91.973.590 

158.572,000 

6.890,771 

67.275,841 

77,251,396 

Virginia . 

Nort.i  Carolina . 

121 

100 

75 

37 

109 

41 

79 

31 

26 

5 

484 

5 

7 

3 

7 

6 

5 

45 

140 

9 

96 

13.906,885 
8,976.920 
7.610.000 
4.810,355 

11.433,335 
750,000 
5,496,195 
8, 677, SOU 
3,460.000 
2,845,000 
5. 200, Olio 

31,081.000 
2,850.000 
2,175.000 
625.000 
3.850,000 
2,100,000 
1.000.000 
4.155,000 

11,984,850 
5,545,000 

11,231,340 

9,356.205 
4.727.265 
2.462.700 
1.550.019 
6,011.801 

500.000 
2,119.897 
3,935.740 
1,386,868 
1,896,360 
2.875.000 
14,537.203 
1.804,500 
1,835,000 

210.000 
1,115,000 

910,000 

430,401.) 
1,620,092 
3,914,375 
2,657,000 
4,549.450 

67,285  260 
41,602,489 
25,402,927 
16,988,736 

41.451.887 

1.051,152 

26.766.595 

30.642.624 

12.533,912 

14,083,227 

17.005,807 

104.321,186 

15.192.467 

8.831,494 

2,734.682 

18,914,250 

9.514.575 

4.447.069 

14.197.332 

38.084.001 

18,623,149 

50.723,753 

1,480,017 

416,829 

543,425 

217,445 

508.961 

176,558 

402,099 

310.39S 

56,285 

7.000 

256,274 

457.924 

180.518 

2,000 

66,243 

52,000 

289.252 

40.000 

66,894 

739.652 

1,153,102 

764.320 

78.742,919 
39,861,923 
34.088.782 
20.711.463 
50.966,643 

2,932,125 
25,816,813 
29,888.010 
11,597,410 
14,770,095 
21,461,869 
109,003,355 
17,641.593 
10,096,744 

3,200,569 
20.221,699 

8.389.372 

4,566,061 
16.552,699 
40,981.771 
24.996.547 
54,291.632 

1,296,464 

1,086,850 
547,010 
191,220 
477,560 
43,175 
406,658 
688,594 
156,430 
191,820 
561.784 

2,350.190 
543,568 
208.835 
146.840 
658,102 
334,080 
112,898 
292.620 
877.207 
901,440 

1,194.84  7 

907.220 

719,020 
201,3  10 
140.230 
505,200 
50,000 
445.580 
S73.610 
411,470 
329.220 
900,780 

2,190.310 
394.050 
194,500 
147,540 

1.039,800 
oio.oso 
119.360 
289,340 
870.2  1 

1.700.  ISO 

1,195.960 

412,296 

218.80,. 

275,013 
320,831 
572,110 

57,305 
362,272 
464,683 
178,978 
256,319 

67,762 
1,609,151 
184,607 
119.635 
139.704 
283,307 
200,577 
222,872 
221,844 
263,539 
105,356 
392,583 

863.892 
424,262 
265,291 
187.421 
549,965 

51.871 
338.912 
505,194 
111.561 
183.698 
958,677 
877,371 
401.03t- 
112,828 

63.044 
342  ox, 
283,457 

26,827 
176.322 
269,569 
308, 02S 
581,675 

1,802,809 
634,161 
571,269 

510,497 

Georgia 

an. ill 

Florida . 

Alabama ...... .. 

ippi .. ... 

Louisiana 

1.324,287 

1,500 

734,688 

545,120 

241,621 

1  18,031 

New  Orleans 

Dallas 

152,035 

2,218,004 

501,333 

531,270 

48,335 

Houston 

838,791 

San  Antonio 

335,625 

Waco 

233,380 

Arkansas 

342,960 

Kentucky 

612,712 

Louisville 

519,919 

1,308,374 

1,433 

149,763,380 

70.410,947 

580.398.574 

8,247,396 

640,780.694 

13,268,331 

14,372.931; 

6,929.677 

7,882.991 

14,157.611 

Ohio   

353 

8 

7 

10 

250 

8 

413 

12 

96 

4 

125 

6 

256 

6 

6 

312 

3 

4 

3 

106 

10 

4 

10 

34,759,101) 
13,650,000 

9.350,000 

3,8 '. 
20.783.000 

6,200,000 
29,531,060 
34,150.000 

9,967.. 

5,150,000 
10.685.000 

5.750,000 
Il.65o.o0o 

6.900.000 

4,100.000 

17,722,500 

400.000 

2,000.000 
600.000 

6,430.000 

6,600.000 

1. loo.oou 
20.800.000 

15,500,653 
7. OOO.ooo 
4,050,000 
1.214.500 
7, 941, IS!) 
2,256,952 

15,070. 2  10 

20,587,000 

4,804,900 

1,750.000 

3. 955. 161 

2,660,000 

5,118,220 

5,345,00  1 

2.945.000 

6,442,310 

300.000 

^460, 000 

130. 000 

2.448.380 

2.354,500 

550.001) 

11.990.000 

175,259,634 
42,027.579 
37.599,908 
19.329.229 

100.655,248 
19,791,337 

183.935.559 

190,821.883 
78,198.273 
26,606,295 
81,722,934 
37,063,214 
85,909,508 
38,842,553 
24,162,070 

102,467.061 

2,623.391 

5.624,156 

2,279,363 

28,503.774 

35,708,078 

7,314.488 

74.146.326 

640,036 

1,207.682 
276,491 
153,970 

1,177,770 
402,009 

3,219.899 

1,081.741 
522,967 
456,007 
220,092 
673,286 
193,000 
221,156 
802,376 
357.902 
31.000 
192.308 
41.  Ml 
17,000 
582,942 
111,453 
530,063 

160,950,267 
62,206,313 
55.749,365 
17,410,099 
88.557,739 
26,681.774 

155,914,288 

297,238,264 
64,631,641 
30,229,346 
62.536.276 
39,873.447 
75.548.561 
52.014,282 
29,704,553 

105,222,641 
6,783,782 
12,566,905 
2,551,774 
26,471,498 
54,730.055 
12,775,524 

127.264,063 

4,553,495 

931,46c 

2,404,083 

611.465 
2,919,155 

704,403 
4,173.280 
6,386,833 
2.1X9,010 
2.136,697 
2.039.017 
1.298,970 
2,544,753 
2,72".  i, 
20,552,732 
2,519,078 
40,02. 

190.71  1 

112.7  l. 

822,905 
2,160,882 

ISO, 200 
3.417.855 

2,780.030 
3.842,960 

3,590,501) 

956,180 

2,135,120 

1,572,000 

3.608,1 10 

29.863,750 

1,062.920 

275,750 

1,680,950 

1,123,420 

1,169.070 

1,720,980 

l.OOO.Ol" 

2.023,200 

233.160 

268,200 

60,000 

370. 560 

2.192,530 

285.020 

14,652,0  10 

951.39  1 
105,980 
217,561 
117,692 
673,955 
152,357 
1,101,163 
480,324 
408,807 
108,658 

410.150 

105,90 

493,988 

157,310 

198,931 

607.811 

30.081 

72,976 

22.622 

271.910 

429.820 

81,349 

211,907 

1,196.774 

1,496.366 

1.024,753 
294.885 

1.101,107 
383,559 

1,515,248 

10,630,398 

495.020 

259.523 

494,673 

1,254.845 
539,661 
74,033 
403,379 
712.872 
128,927 
194,727 
111.082 
236.871 

1,474,501 

108,503 

5.177.308 

3,708,144 

1.906,315 

Cleveland 

1,831,321 

Co  umbus 

755,945 

Indiana 

2,214,493 

Indianapolis 

976,331 

3.579,192 

Chicago 

26.687,814 

1,781.163 

Detroit 

1,949,970 

Wisconsin 

Milwaukee 

1,021,794 
1,438,436 

Minnesota 

818,733 

Minneapolis 

1,344,716 

St.  Pail 

1,206,118 

Iowa 

1,924,860 

Cedar  Rapids 

101,920 

Des  Moines 

681.100 

Dubuque 

118,954 

Missouri 

060,363 

Kansas  city 

1,714,085 

st.  Joseph 

363,440 
5,178.880 

Middle  Western  State?.. 

2,012 

262  134  16b 

124,883,011 

1.400,591.861 

13,112,961 

1,567.612,457 

47,436.944 

76,475,880 

7,421.730 

35,369.981 

62.084.087 

North  Dakota 

South  Dakota 

Nebraska . 

145 

98 

213 

4 

6 

4 

198 

3 

2 

8 

51 

30 

110 

6 

3 

41 

211 

4 

6 

5,085.000 

3,865.000 
9.630.000 

950,000 
3.300,ooo 

800,000 

10,407,500 

1,000.000 

300,000 

400,000 
4,578,810 
1.710,000 
6.150.000 
2,850,000 

500,0  i" 
2,070,000 
8,430,000 

700,000 
1.100,000 

1,502,835 

970.070 

3,489,461 

326,000 

1,800,000 

4  20.0(1(1 

3,884,148 

730,000 

140,000 

40.', 000 

2,460.7oo 

2,621,0  o 
2,350,  l  l 
410,000 
738,600 

2,3!, ..;, 
165.000 
157,000 

33,468,702 

30,807.385 

53,029,799 

4,306,386 

24,219,513 

5,220,039 

59,766.585 

4,529,028 

2,809,582 

5,176,096 

32.137,138 

12,836,574 

43,304,202 

41.774,244 

6.515,738 

12.175.516 

32,663,788 

3,872.292 

7,226,377 

294.068 

576,721 

35,745 

51.967 

970.974 

2,000 

500,705 

1.000 

151,000 

3,000 

737,632 

269,221 

158,888 

1,143,410 

80.963 

300,497 

364,848 

131,068 

253  000 

28.991,681 

24,963.275 

50,944,187 

6,729,642 

30,862,872 

6,949,487 

52.393.589 

9,498,975 

2,262.381 

4.660.217 

28,342,11!; 

11.744,902 

28.953,880 

27.491,648 

3,693,775 

10,865,041 

28,916,944 

3,217,867 

6,030.571 

626  468 
865,628 

1,543.641 
285,787 

1,652.75  ; 
293,08  i 

1,641,805 
150.137 
145.413 
105,527 

1.75 
502,906 

1,638,693 

3  496,800 
433,795 
419,887 
703.167 
64,425 
358,398 

648,020 
(,-..,870 
866.680 
125.490 

1,146,300 
III)  030 
988.720 

1,0  20.530 

168,070 

l 
710,381 
277,82 
804,831 
1,922,  ,  II 
406,080 
293.230 
731,100 
153,810 
375.450 

249.595 

209,999 

318.526 

40,9  i" 

205.423 

65,274 

516,018 

29,266 

23,980 

27,201 

211.184 

01,920 

250,701 

185,0  1 

36,752 

95,027 

462,331 

52,843 

86.405 

211.490 
209,600 
301.632 

35,568 
76S.478 

23,970 
504,750 

54,578 

51.256 

70,237 
115.890 

59,882 
301.  10s 
218, S28 

52,981 
111.154 
320,883 

57.027 
116,791 

389,994 
417.283 
664,422 

Lincoln  

173,381 

Omaha 

1.214,645 

South  Omana . 

229,828 

1,032,148 

Kansas  City .       

52,211 

Topeka  . 

79,320 

Wichita 

73,000 

Montana 

660,845 

109,748 

080  190 

Denver . 

1,548,304 

Pueblo 

68,380 

New  Mexico 

186,317 

Oklahoma 

498,120 
125,377 

Muskogee 

Oklahoma  City . 

241,975 

Western  States 

1.138 

63.826,310 

25,941,785 

415.838,984 

6,026.707 

365,513.082 

10,708,772 

11,867.530 

3,218.616 
219.032 

178.308 

65,137 

48,683 

170,867 

137,065 

691,840 

262,  153 

483.159 

102,596 

44,925 

117,349 

30.195 

56,866 

13,717 

3,555,105 

8,445,788 

Washington 

Seattle 

65 

C 

5 

2 
68 

4 
156 

9 
11 
47 
16 

5 
IS 
13 

2 

3,989,380 
2,220,000 
3.400,000 
500,000 
3,700.00  i 
2.000.000 

15,300,300 
5,350,000 

23.750,000 
2,50  1,000 
1,030.000 
1,614,825 
1,867.000 
930,000 
100,000 

1,800,950 

1.612,000 

725,000 

750,000 

1,537,416 

1,625,000 

6,028,382 

2, 420. ooo 

15. 174, 270 

1,181 

342.910 

795,000 

486,195 

602,000 

60,000 

29,076.705 

23,485,266 

17,838,851 

7,587,547 

25,942,254 

20,487,185 

80,076,587 

36,249.536 

77,672,851 

16,540,367 

6.233,055 

8,758,834 

5,339,747 

6,885,623 

608,376 

308,517 

1,878,065 

148,351 

225,000 

98,999 

1.249.064 

311,750 

303,240 

400. no: 

202. 3o;i 

141,160 

290,837 

52,000 

191,000 

249,862 

21,010,372 

20,016,927 

15,471,399 

5,349,949 

17,455,922 

16.356,729 

65,921,430 

34,612.063 

100.039,307 

14.037.450 

6,054,086 

7.875.S17 

4,906,880 

4,475,938 

415,317 

1,675,625 

3,091,473 

1,. 852,75:' 

948,687 

2,133,954 

5,118,62 

5,759,046 

6,752,210 

14,059,000 

924,525 

406,250 

1.080,6  1 

125,655 

375,141 

112.205 

233,130 
151,420 
382.150 

41.990 
147,090 

21.19,1 

475, 800 

110.370 

2,711.970 

216,580 

18,030 
405.330 

66,630 
180,840 

44,930 

61.S59 

1.050 

399,557 

2.671 

33.132 

17,401 

149,612 

25,608 

83.160 

04,183 

18,740 

10,352 

8.100 

46.59S 

70 

120,961 

119,585 

75,462 

51  457 

56,433 
194  790 

Portland . 

California 

211.486 
407,073 
48,858 
115,086 
13.479 
29,705 
22  195 

Los  Angeles 

San  Francisco 

Idaho 

Utali  

Bait  Lake  City 

Nev  i  i  i 

Arizona     

116,111 
21,625 

Alaska  (Jan   31  1910) 

Pacldc  States 

420 

68,290,505 

35,153.649 

363.382,785 

6,209.243 

334.599.5S6 

45,355,784 

5,216.460 

2,622,282 

922.094 

1,604,306 

Hawaii  (Jan.  31  1910) 

4 

1 

610.000 
100.000 

167,952 
17,500 

1,358.389 
289,511 

448,974 

1,386,684 

155,329 

417,000 
845 

670 
25,000 

57.924 
1.200 

297 
1,410 

70 

Porto  llico 

6,460 

Island   Possessions ..... 

5 

710,000 

185.452 

1,647,900 

448.974 

1,542,014 

417,905 

25,670 

59.124 

1.637 

6.530 

United  states 

7.082 

972.819,560 

626,912.645 

57227,851,556 

47.916,345 

5.432,093.194 

229,105.044 

276.657.400 

30,639.832 

125,3974961 

173.095,815 

Totals  for 

Resenx  cities,   &c. 

In  MiUions. 
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a 
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Loans.  dlsc.,&c. 

bonds 

.  bds.,*c. 
Real  estate,  &c. 

Due  from  banks 
Nat    hank  notes 

8 
101 

21 

14 

4 

58 

17 

"i 

199 

~24 
23 
18 
56 

78 

199 

8 
8 

2 
1 

"3 

2 

10 

2 

1 
1 

5 
9 

10 

S 

2,780 
281 
368 
107 

16 
380 
106 
116 

327 

s 

2.6.84 
475 

127 
609 

2  s 

126 

50 

57 

50 

s 

5.464 
756 
847 
234 

1,285 
44 

i1 
2 

Gold . 

1 
1 
1 

24 

3 
2 
2 
3 
14 

21 

3 

"l 
1 

47 

"6 

3 

5 

12 

20 

1 

17 

5 
1 
2 
1 

109 

~14 

10 

8 

30 

47 

109 

506 

Sliver 

156 

tenders.. 

Other  resources 

173 
377 

ITotals 

1.658 

51 

2 

3 

2 

30 

14 

51 

5.157 

4.6S5 

9.842 

[Capital 

•   ISur.  «  im.  prof. 
Z    Circulation 

~    l  >ue  to  hanks.. 
E  ^  Due  depositors 
S    Other  liabilities 

-,  1 

116 
160 
49 
572 
752 
9 

406 

429 

239 

1,739 

2.309 

35 

567 

421 

430 

249 

2,967 

48 

973 

853 

669 

1.98S 

5.276 

83 

"I 

312 

1,658 

85 

is 

5,157 

4.685 

9.842 

UG 
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ABSTRACT  l^ROM  REPORTS  OF  THE  NATIONAL   BANKS  MADE  TO  THE  COMPTROLLER  JAN.  31  1910. 


Jan.  31   1910 


Maine 

New  Hampshire... . 

Vermont 

Massachusetts 

Boston   

Rhode  Island 

Connecticut . 

New  Engiand  States, 

New  York 

New  Yor:;  I'ltv 

Albany 

Brooklyn    

New  Jersey _. 

Pennsylvania 

Philadelphia 

Pittsburgn 

Delaware   

Maryland 

Baltimore  .  .       

District  of  Columbia 

Washington   City 

Eastern   States . 

Virginia     . 

West  Virginia 

Norm  Carolina 

South  Carolina 

Ueorgla 

Savannah  

Florida 

Alabama 

Mlssissipp 

Louisiana 

New  Orlea iv 

Texas   . 

Dallas 

Fort  Wortn 

Galveston 

Houston 

San   Antonio 

Waco 

Arkansas . 

Kentucky 

Louisville 

Tennessee 

Southern   States 

Ohio 

Cincinnati 

Cleveland 

Coiumbus 

Indiana 

Indianapolis 

Illinois . 

Chicago 

Michigan 

Detroit . 

Wisconsin 

Milwaukee 

Minnesota 

Minneapolis 

St    Pau'_ 

Jowa 

Cedar  Kapids . 

Des   Moines 

Dubuque 

Missouri : 

Kansas  City 

St.  Joseph 

St.   Louis 

Middle  Western  stater . 

North  Dakota . 

South  Dakota 

Nebraska 

Lincoln 

Omahii 

South  Omaha 

Kansar 

Kansas  L'ltv 

Topeka  

Wlchlla 

Montana 

Wyoming 

Colorado 

Denver 

Pueblo 

New    Mexico 

Oklahoma 

Muskogee 

Oklahoma  City 

Western  States 

Washington 

Seattle . 

Spokane 

Tacoma 

Oregon 

Portland . 

California 

Los  Angeics 

San  t'Yanclsco 

Idaho 

Ctau 

Salt  Lake  Clf 

Nevada 

Arizona 

Alaska    Nov.  16   1909) 

Pacific   States 

Hawaii   (Nov    16  1909) 

Porto  Rico 

Island  possessioa-: 

United  state? 


N3 

01 

Hank; 


76 
58 
50 
172 
20 
22 
80 


4/8 

395 

38 

3 

5 

191 

750 

34 

26 

28 

87 

19 

] 

11 


1,588 

~12u 

100 

75 

34 

107 

40 

78 

31 

26 

5 

485 

5 

7 

3 

7 

6 

5 

46 

140 

9 

93 

1,424 

354 

8 

7 

10 

250 

8 

414 

13 

95 

4 

125 

6 

257 

6 

6 

311 

3 

4 

3 

106 

10 

4 

10 

2.014 


Capital 


8.995.75) 

5,460,000 

5,160,000 

31.302.500 

21,950,000 

6,700,250 

20.389,200 


100,047,701 


(26.865.694 


13,558,560 
8,934,200 
7,330,000 
4.660.000 

11.293,445 
750.000 
5.330,000 
8.021,500 
3,460,000 
-,845,000 
5,200,000 

30,803.300 
2,850,000 
1,975,000 
625,000 
3,100,000 
2,100,000 
1,000,000 
4,180,000 

11.907,276 
5,545,000 

10.934,000 


Surplus 


3.409.575 

2,5/2,48/ 

1,782,205 

16.632,908 

17,050,000 

3,711.100 

10,676,500 


55.834,835 


28,699,726 

118.455.000 

2,200.000 

2,250,000 

19,845.960 

62,306,690 

35,130,000 

27,152.08/ 

1,954,500 

3,501.008 

7,738,522 

252.000 

4.165,987 


313,051,480 


147,005.281 


34,644,920 

13 ,650 ,00U 
9,350,000 
3,850,000 

20,757,820 
6.180,000 

29,457,100 

34,650,000 

10,005,000 
5.150,000 

10.685,000 
5,750,000 

11,676,000 
6,900,000 
4,100.ili!0 

17,600,000 
400.000 
2,000.000 
id  ii  i.i  •no 
6,405.000 
5,600.000 
1,100,000 

20,800,000 


201.370,840 


1,125 

65 

4 

5 

2 

68 

4 

151 

9 

9 

46 

16 

4 

13 

13 

2 


411 


63.1)7,150 


3,887,430 

1,950,000 

3,400,000 

500,000 

3,686,000 

2  000,000 

14,882,800 

5,350,01)11 

17,750,000 

2,460,000 

980,000 

1,250.1)00 

1,882.000 

930,000 

100,000 


0.11/. 705 
4.628.265 
2,497,066 
1,539,519 
90  236 

500,000 
2,015,236 
3,937,362 
1  38/. 790 
1,896,366 
2,875,000 
14,5/0,869 
1,804,500 
1  835,000 

210,001 
1,265,000 

910.000 

436,400 
1,620,328 
4.024,625 
2,657,000 
4.485,050 


70, 203.3)li 


15,615.603 

7,000,000 

4,050.000 

1,222,000 

7,93  4.730 

2.235,000 

15,033.390 

20.712.000 

4.820,3)0 

1,750,000 

3,945,111 

2,660,000 

5,118,55/ 

5,345,000 

2,945,000 

6,460,435 

300,000 

460,000 

130.000 

2,471,586 

2,184,500 

550,000 

11.997,867 


124,941,096 


Deposits 


Induutum 


36,066,762 
17,985.074 
16,362.677 

118,694,6/2 

168.734.638 

28,847,144 

61,559,001 


448,249,968 


280,346,633 

815,825.99/ 

13,256,475 

17,493.811 

155,209,188 

3/2,256,989 

172,395.609 

113, 480. 534 

9,656,701 

30.199.94) 

43, 45), 978 

950,004 

22,)85,825 


2,046,709,745 


68,628,656 

4)  244,968 

25,951,574 

17,231,514 

42.558.509 

1.001.298 

24,580,1,11 

31.669,034 

12,551,365 

14,048,986 

18,682,268 

113,605,061 

16.216.571 

9,042,654 

2, 62  Z.oss 

14.286.774 

9.052,368 

4,433,416 

14,226,622 

38,082,962 

17,172.168 

50.648,122 


252.S90 
277,824 
)  2 1.069 
296.378 
,026,96/ 
226,634 
3)0,446 


4,512.208 


984,35) 

2,751,437 

188,114 

361,960 

641,62/ 

643,846 

603,794 

650,000 

49.344 

105,455 

617,409 

63,000 

2,378,273 


10.158,610 


587,041.585 


175,844,042 
43,957,083 
36,025.805 
19,199.859 

101.443,574 
20, 29/, 9)7 

178,313,306 

181,429.668 

78,425,304 

25,285,)54 

79, 25/. 532 

38.059,835 

81,695,042 

40,037,469 

24,293,332 

97,704,268 

2,383,018 

5,393,535 

2,341,884 

29,108,895 

36,165.404 

7,452,359 

72,969,095 


1,377,083.470 


25,931,820 


1,843,450 

1,800,000 

725,000 

,000 

1,493,078 

1,625,000 

5.807,063 

2,120,000 

9,175.000 

1,)52,6)0 

356,065 

795,000 

477,445 

602,000 

60,000 


61,008,230     29,088.911 


710,000 
7,045  960,f24,896 


159,413 
17,500 


176.913 


403,6)4,409 


26,461,650 

22,585,303 

17,423,798 

7,083,122 

23,608,286 

19,350,138 

,  ,633,546 

36.850,958 

49,367,571 

17,158,710 

6,607,578 

8,677,354 

5,617,984 

6,798,221 

724,985 


325,949,204 


1,295,758 

291,078 


1.586,838 


1.476,156 

413,273 

528,835 

207,478 

457,361 

170,190 

391,059 

272,321 

59.490 

7,000 

241,719 

481,1)2 

176,406 

2,000 

51,767 

52.000 

298,020 

40,000 

76,113 

739,853 

1J32.730 

759,072 


S, 083 ,955 


638,982 

1,221,650 

241,424 

143,728 

1.189.779 

398,882 

3,298,019 

957,522 

51  1,891 

427,535 

320,777 

660,248 

192,989 

174,650 

774,757 

365,994 

27,473 

21), 575 

42,183 

17.000 

575,788 

112,952 

525,465 


12,934,263 


538,731 

295,850 

40,017 

51,975 

969,141 

2,000 

497,225 

1,000 

140,692 

3,000 

729,309 

280,131 

157.329 

1.126,837 

80,964 

297,875 

330,238 

128,248 

235,394 


Loans 

and 
riscounts 


33,082,070 
17,472,813 
16,349,835 
124,360,426 
175,869.621 
30,570.131 
02.900.762 


460,605,658 

233.355,394 

848,668,352 

20,503,404 

15,525,092 

124,630,482 

299,745,701 

207,680,495 

131,429  495 

9.582,800 

23,032,893 

55,043, 176 

819,015 

21,843,488 


1.991.809,78/ 


78,2)8,361 
38,600,001 
32,916,713 
19,943,326 
48,848,838 

2,695,547 
25,231,805 
28,624,48) 
)),805,747 
14,255,175 
22,08/, 752 
106,632,851 
18.318,95/ 
10,648,155 

3,423,799 
17.236,1/6 

7,603,802 

4,348,350 
16.739,143 
40.053,492 
24,313.448 
54,114,701 


Gold  and 
GoldCCq-H 
I'eriif'caies 


1,197,910 
472,151 
429,260 

2,338,618 

7,078,325 
354,008 

1.774,409 


13,644,741 


5,191,518 

50,388,064 

466,146 

210,650 

1.959.41/ 

9,106,595 

1), 706, 02) 

6,689,702 

150,78/ 

474,313 

404,142 

16,395 

C,0,86'i 


86,824,6)0 


626,665,620 


)58,697,239 
60,565,150 
54.106,200 
17,165,366 
86,994.7)3 
26,466,258 

148,623,635 

276,249,303 
63,601.400 
29,610,869 
59,354,47 
37.469,726 
72,817,546 
52,917,37) 
27.717,991 
98.757,590 
5,156,504 
10.878,687 
2,316,694 
25,774,037 
53,251.451 
11,688,798 

121,243,483 


1,501,424,484 


5.905,856 


304,320 
1,840,123 
152,359 
225,000 
100,034 
1,184,961 
279,696 
303,608 
509,408 
238,102 
150,522 
274,911 
52,000 
189,452 
224.536 


6,029,032 


509,859 


509.859 


27  405,232 

24,061.248 

48,528.899 

5,994,838 

28,495,949 

6,542,950 

50,801.846 

9,616.717 

2,191,699 

4,100,050 

26,075,773 

11.817.920 

28,263,028 

27,173,609 

3.938,660 

10,610,751 

27,962,082 

3,097,590 

5,608.059 


352,2S6,924 


19.648,64 

18,424.732 

14,725,821 

5,435,608 

16,669,985 

15,425,242 

64,269,698 

34,881  508 

69,246,808 

13,088,109 

6,075,259 

7,623,368 

5,057,954 

4,405,651 

387.884 


295.369,274 


1,122,814 
168,912 


1,291.728 


1,532,704 

1,101,298 
540,569 
168,576 
199.699 
26,690 
370,943 
076.212 
140,326 
188,408 
971,450 

2,360,325 
525,65/ 
149,410 
38.4)0 
521,915 
418,245 
109,980 
337.753 
857.241 
901,623 

1,161,653 


13,605,090 


4.603,283 

1,104,753 

2,583,212 

684,784 

3,055,745 

824,025 

4,266,139 

6,525,808 

2.265,68) 

1,778,942 

2,097.648 

1,219.007 

2,026.996 

2,662,275 

1,978,989 

2,524,259 

69,377 

250,665 

133,632 

831,656 

1,953,202 

498, 42i 

3,382,360 


47,920,860 


Gold 

Treasurii 

Certificates 


511,750 
204,340 
118,01u 
1,311.460 
6,135,330 
343,450 
704,830 


9,329.1/0 


4,697,980 

135.601.500 

1.535.00J 

825,500 

2,293,310 

6,019,720 

8,961,760 

6,405,990 

107.790 

463,270 

2,891,900 

64,050 

1,268,560 


171.136,330 


908.000 

725.570 

330,6/ii 

130,370 

554.640 

56,500 

345,360 

911,100 

374,050 

360,140 

1,487,420 

2,439,250 

855,940 

264,000 

215,020 

1.240,240 

703,130 

174,910 

344,830 

830,530 

1.579,870 

1.2)8,210 


16,059,350 


2,806,330 
3,848,790 
2,817,000 

838,850 
2,179.180 
1,633,200 
3.431.390 
28,055,700 
1,129.580 

732.910 
1,663,950 

986,900 
1,257,390 
1,771,980 

938,260 
1,891,820 

298,160 

271,370 
45,000 

375,540 
2,751,190 

340,650 
15.876,340 


75,941,480 


16,565.287 


1,654.598 

1.219,579 

2,2/5.853 

1,008,505 

2,034,081 

5,591,670 

6,051,436 

6,144,095 

6,846,370 

953,808 

431,847 

1,171,928 

403,350 

366,112 

172,600 


39,325,832 


378,795 
490 


379.285 


619.828,371  5,190,835,219  48.133.783  5.229,503,475  218.265.714  289.282,550  31.713,609  121,411,843  172,400,153 


Silver 


3 

143,767 
169,607 
107,661 
751,823 
1,992,613 
98,201 
351.177 


3,614,909 


1.210,647 

1,004,390 

63,923 

115,121 

641.345 

1.844.083 

778,526 

775,449 

81,748 

133,793 

149,501 

2,440 

73 ,753 


6.S74.719 


4  11,73/ 

222.173 
318,02i 
201  ,195 
541,440 

40,423 
325,126 
447,518 
2  is,;,  i, 
223,555 

9  1.206 
1.602,046 
214.42/ 
130,794 
133.380 
224,996 
228,782 
185,636 
229 .592 
298,234 

84,930 
43), 532 


6.925,206 


,050,364 
105,641 
269,141 
162,038 
753,687 
149,765 
,119,432 
571,465 
466,038 
121,118 
420,586 
125,919 
531,238 
207,285 
169,1)3 
64), 6 10 
34.287 
83,807 
20,706 
303,841 
538,142 
102,578 
281,330 


8,229,131 


.Si/tei 

Tteqsm- 

"eriiflmtes 


322,408 
316.866 
130.119 
1,706.12/ 
7,690.751 
422,587 
879.018 


11,468,266 


lcjoi 
i  ender 
.Vo/c? 


378,727 

403,584 

318,051 

2,800.528 

4,089,941 

714,340 

1.200,176 


9,905,347 


0,533,090 

48,214,867 

1,554.919 

599,352 

3,285,886 

7.067,527 

3,862,378 

5.318,262 

233,404 

613,880 

749,990 

15,420 

335,189 


64,388.118 

""732,164 
417.959 

308  02; 

222.942 
639,929 

57.388 
2S5.304 
0,!  D 
108,050, 
190,38/ 
787,204 
],  026. 148 
236,969 
101,712 

7  7  -111 
206,119 
279.839 

26,670 
191.449 
249,832 
410,439 
528.527 


7,665.472 


1,293,592 

1,502,030 
623,192 
414,442 

1.036.652 
434,507 

1.382.046 

16,772.351 

386,247 

195,857 

490.193 

1.420,672 
585,551 
61.730 
339,220 
597,755 
143,027 
114,935 
80,158 
2011,827, 

1,739,360 
173,552 

3,579,627 


32,567.533 


11,199,180 


5,595,070 


180 
25,000 


25,180 


3, 37/. 036 


233.601 
196.019 
102.350 

54.942 
178.192 
132,462 
673,468 
233.401 
358,759 
120,925 

52,099 
110,482 

41,793 

59.583 
9,677 


2,557,753 


39,100 
665 


39.765 


3,504,007 


S18.122 


105 
220 


326 


77.384  164 

686,987 
597,941 
678,984 

1,422,055 
35,000 
679,130 
60/  150 
263.655 
147,393 
i  /  .990 

2,544.353 
090.292 
613.000 
38,260 
332,155 
380  990 
192,050 
349,455 
619,164 
435,674 

1.188,809 


14,284.844 


3,750,047 

2,105,065 

1,185,000 

1,124,145 

2,286,169 

1.024,319 

3.364,452 

24,567,357 

1,856.275 

1,721,644 

989,927 

1,927,913 

894,792 

1,312,723 

826,828 

1.763,195 

143,265 

655,800 

105,613 

709,086 

1.261,765 

520,090 

6,689.133 

60,7,84,603 


8,595,831 


132,006 

130.930 

)  04  ,340 

22.433 

5), 424 

148.942 

180.441 

203.810 

57 ,356 

96,496 

9,571 

44.950 

21,402 

95,943 

79,760 


1,439,804 


120 
5  440 


5,560 


Tola' 
Reserve  Cities,    &c. 
Ir.  Millions. 


Loans.'  dise..&c 
0.  B.  oond.-:.. 
Stock.-,  bds.&c 
Real  e.;tate.  &c. 
Due  from  banks 
Nat.  oanl;  notes 

Joid 

Silver 

Lcgai  lenders.. 
Other  resoui 

Totals 

[Capital 

•   lour  .  A?  ua  .  prof 

o  IClrculatlon 

J?  i  ime  to  banks.. 
Due  depositors 
Other  liabilities 

totals 


176 

11 

9 

5 

35 

1 

13 

10 

4 

8 

312 

~22 

26 

7 

84 

172 

1 


312 


849 
60 

148 

32 

73 

1 

186 
42 
48 

314 


1,753 

~~ fie 

155 

52 

601 

819 
10 


1,753 


50 


29 


'OS 

19 

:,J 
7 

82 
1 

21 
6 
4 

23 

ill! 

~23 

40 
17 

I  1  I 
173 
1 


103 


8 

13  I 
18 
3  J 
20 
32 

) 
13 

! 

5 

7 

262 

27 
32 

17 

71 

11  1 

) 


202 


3 
3 
1 
6 

101 

13 
10 

8 
27 
44 

2 


104 


46 


12 


52 


37 


24 


1. 


112 


112 


91 


33 


Mi 


276 
19 
24 
9 
67 
1 
35 
17 
25 
15 


488 

35 

26 

17 

225 

182 

3 


iss 


50 


;o 


si, 


50 


^  a1 


15 


19  102 


102 


20 


$ 

121 

19 

10 

4 

34 

19 

4 
7 
6 


224 

23 

17 
18 
93 
73 
2 


221 


10 


10 


63 


1, 


11 


so 


1/ 


/5 


'I 


3, 


10 


)37 


13, 


IS 


s 

2,642 
283 
366 
105 
655 
14 
372 
104 
117 
450 


16  5,108 


=  = 


16 


397 

407 

241 

1.72) 

2,308 

34 


5.10S 


Sfe 


s 

2.622 

474 

480 

125 

609 

26 

136 

49 

55 

46 


4,622 

~ 563 
412 
427 
240 

2,931 
43 


4.022 


9,730 

"~ 960 
819 
668 

1,967 

5,239 
77 

9,730 


AUG.  20  1910.| 


THE  CHRONICLE 


447 


lianfcjers'  (Baxctte. 


Wall  Street,  Friday  Night,   August  19   1910. 

The  Money  Market  and  Financial  Situation. — There  is 
undoubtedly  a  somewhat  more  cheerful  feeling  in  financial 
circles  than'  recently  existed.  This  has  not  yet  reached  the 
demonstrative  stage,  although  there  has  been,  this  week,  a 
little  more  activity  in  the  security  markets. 

The  political  situation  is,  of  course,  more  or  less  of  a 
bugbear  and  is  restricting  business  in  many  departments; 
but  crop  prospects  have  improved  and  the  day  is  near  at 
hand  when  all  danger  of  injury  to  crops  will  have  passed. 

Moreover,  the  financial  situation  at  home  and  abroad  is 
satisfactory  and,  taking  a  broad  view  of  the  general  outlook 
for  the  coming  season    it  seems  to  be  quite  hopeful. 

The  market  for  bonds  is  showing  a  little  more  activity. 
At  the  Exchange  we  note  that  the  transacions  in  this  class  of 
securities  have  considerably  increased  and  that  New  York 
Stale  Canal  issues  have  been  in  demand  at  advancing  prices. 
Prominent  bond  houses  report  to  us,  however,  that  while 
then-  is  an  abudance  of  capital  awaiting  investment  and 
inquiries  from  customers  are  more  frequent,  the  increase  in 
actual  sales  is  as  yet  slight. 

The  Government  report  of  our  international  trade  for  July 
was  given  out  early  in  the  week  and  attracted  unusual 
attention  It  was  disappointing  to  those  who  had  expected 
that  the  favorable  movement  reported  in  June  would  be 
continued,  and  may  account,  in  part  at  least,  for  the  fact 
that  the  foreign  exchange  market  here  is  steadily  becoming 
(inner.  The  Bank  of  England  reports  another  addition  to 
its  percentage  of  reserve,  although  in  the  London  open 
market  rates  show  a  firmer  tendency.  The  Associated  Banks 
of  New  York  also  added  to  their  surplus  reserve  again  last 
week.  Shipments  of  currency  to  the  south  have  began, 
however,  and  the  discount  at  which  New  York  exchange  is 
selling  at  Chicago  indicates  a  currency  movement  westward 
in    the    near    future. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  wek  on  stock  and  bond  collaterals   have  ran 
from    1   to   l%%.     To-day's  rates   on   call   were   1@1^%- 
Commercial  paper  quoted  a;   .">(</ .V; , '  ,    lor  fid  to  90-day  en- 


dorsements. 


y0  for  prime  4  to  6  months'  single  names 


and  6(§  n  \  -•'  <  for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £539,069  and  the  percentage 
of  reserve  to  liabilities  was  53.19,  against  51.05  last  week. 

The  rate  of  discount  remains  unchanged  at  3%,  as  fixed 
June  9.  The  Bank  of  France  shows  a  decrease  of  725,000 
francs  gold  and  100,000  francs  silver. 

NEW    VHHK  CITY  CLEARING-HOUSE  BANKS. 


'1 

Surplus 

mil  discounts.. . 

Circ  ilation         . 

Net  ,len  (Sits  

1      3.  d'p.  (Incl.  above) 

Speci-  

Legal  tenders. . 


Reserve  held 



Surplus  reserve 

Surplus,  excl.U 


I'.nii 
Aug.    13 


1  t2.3SO.000 
189,131.400 
1,224,30 

56,000 

!  ,256  141,  100 

1  655  000 

296,2 

71.207.600 

367,4  15  200 
314,185,325 


VJ.875 
53,673,625 


us  week. 


L909 

Averagi  s  tm 

u  1 1 1.  I  tiding 

Aug.    14 


Inc. 
Inc. 
Inc. 
Dec 
[nc 


16,112,900 

107,200 

25,987.700 

2:;. 700 

0  12  700 


Dec.     1.317.300 

Inc.    10,715,400 
Inc.      6,496,925 


Inc.     4  218,475 
Inc.      4,212,550 


126,350,000 

174,450,100 

1.360.7    1  900 

l'i. f'01,100 

1,424,659,900 

1,618,900 

301,116,800 

7s   178,  100 

379,495,200 

356  164    ',  5 


10,225 
23,734,950 


I!  03 

1  iding 
Aug.   15. 


126 

161 

1.290 

55 

1,385 

9 

324 

79 


s 

.350.000 
,127,100 
'!  ;  Mm 
696,600 
928,300 

J  J  !  

,635,900 
164,800 


40  -1,1 00, 700 
346,482,075 


57  618,625 
59,924,525 


Sou  —  "l  in  Clearing  House  now  issues  a  statement  weekly  showing  the  actual 
condition  of  tlie  banks  on  Saturday  morning  as  well  as  the  above  averages.  !  hese 
figures,  togethi  r  v  ith  the  returns  of  separate  banks,  also  the  summary  issued  by  the 

te  Banking  Department,  giving  the  condition  of  State  banks  and  trust  comp 
not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — Sterling  rates  close  the  week  on  a 
much  higher  level,  demand  having  touched  4  86  J^  and 
cable  transfers  4  86%.  Another  rise  in  London  discounts 
was  an  influence  to-day. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85  for  sixty  day  and  4  87  for  sight.  To-day's  actual 
rates  for  sterling  exchange  were  4  84)4 @4  84%  "for  sixty 
days,  4  si;  1.1(7/  4  86 J^  for  checques  and  4~S670@4  8680  for 
cables.  Commercial  on  banks  4  83J^@4  84  and  documents 
for  payment  4  83%@4  84^.  Cotton  for  payment  4  S3  ' ., 
(n  4  S3 :i4  and  grain  for  payment  4  84(5:4  84J^. 

To-da;  's  (Friday's)  actual  rates  for  Paris  bankers' francs 
were  5  20  less  1-16@5  20   for  long  and  5  18%@5  183^  !l' 
1-16  for  short.      Germany  bankers'  marks   were  94  11-16(5 
94  13-16    for    long    and    95 ^@95  3-16  less  1-32    for    short. 
Amsterdam  bankers'  guilders  were  40  27(^40  28  for  short. 

Exchange  at  Paris  on  London,  25f.  233^c:  week's  range, 
25f.  24c.  high  and  25f.  21 34c    low. 

Exchange  at  Berlin  on  London  20m.  45%pf.;  week's 
range,  20m.  46 Hpf.  high  and  20m.  44J^pf.  low. 

The  range  of  foreign  exchange  for  the  week  follows: 


Sterling.  Aclval—  Sixty  Days 

UiL'li  tor  the  week 4  84^ 

Low  for  the  week   . ..4  83'  , 

Francs — 

High  for  the  week 5  20  Ipss  1-32 

Low  for  the  week. 5  20 $6  less  1-16 

I,  rmatiy  Bankers'  Marks — 

Higa  f  r  the  week 94  13-16 

i  the  week 94  9-16 

Am  \u  rd  hi   B  inkers'  Guilders— 

High  for  the  week  _._ 40  08 

Low  for  the  week . . 40 


Cheques — 
-1  8645 
4  8580 


is1,  less  3-32 
L9 

96k 

'il  15-16 


Hi  2s 
40  24 


Cables — 
!  SO  '■ , 
!  86 

5  18  M  less  1-32 
5  18M  less  3-32 

95  3-16 

95 

40  32 

in  28 


The  following  are  the  rates  for  domestic  exchange  at  the 
under-mentioned  cities  at  the  close  of  the  week.  Chicago, 
40c.  per  $1,000  discount.  Boston,  5c.  per  $1,000  discount! 
San  Francisco,  65c.  per  $1,000  premium.  New  Orleans, 
commercial,  50c.  per  $1,000  discount;  bank,  $1  per  $1,000 
premium.  Charleston,  buying,  par;  selling,  1-10  premium. 
St.  Paul,  25c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $16,000  Virginia  6s  at  40  to  41  and  $120  000 
New  York  Canal  4s  at  101  %  to  103. 

The  market  for  railway  and  industrial  bonds  shows  a 
little  more  activity,  but  the  transactions  barely  reached 
$2,000,000  par  value  on  the  day  of  greatest  activity  and 
have  averaged  a  much  smaller  sum.  The  tendency  has  been 
towards    higher    prices,  but-  fluctuations  have  been  narrow. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $5,000  4s  reg.  at  115^.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following . 


2s,  1930  registered 

2s    1930.--- ..coupon 

1908-18 registered 

3s,  1908-18 coupon 

Is.  1925  ..    ..    __  registered 

Is,  1925-.    coupon 

2s,  1936   Panama  ('and  regis 
2s,  193S   Panama  (.'anal  regis 


1  a/-  n  st 

All  q. 

Aug. 

Aug. 

Auq. 

Auq. 

Periods 

13 

15 

16 

17 

18 

Q— Jan 

*101 

M0I 

*101 

♦101 

M01 

Q— Jan 

*101 

*101 

*10l 

*101 

+  101 

Q— Feb 

Mill  i, 

*101'4 

Mo,  % 

■ion. 

*101M 

Q      l-.l, 

■ion, 

' 101  ! , 

1-101  ■ 

101 

*1015< 

Q— Feb 

hi-. 

*  1 1  4  '  < 

*  1  1  1  ■'  , 

1  i  5  ! , 

M14  5-s 

Q— Feb 

>  i  n  n 

*114'  ■ 

nin 

Mil'.. 

■  II  1  ■ 

Q— Fc  b 

<  mi 

*101 

'KM 

M01 

M01 

Q — Nov 

*101 

*101 

M01 

M01 

M01 

Auq . 
19 

M01 
*101 

101  % 
M115-S 
M  1 4  '  s 

1 1  n , 

Mill 
101 


*  This  is  the  price  bid  at  the  morning  board;    no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — On  a  somewhat 
larger  volume  of  business  than  was  recorded  last  week,  the 
market  for  shares,  although  reactionary  at  times,  has  on  the 
whole  been  strong  and  in  several  cases  a  substantial  ad- 
vance in  prices  has  been  made.  As  for  some  time  past,  and 
as  is  frequently  the  case  at  this  season  of  the  year,  the 
operations  have  been  carried  on  mostly  by  Board-room 
traders.  Therefore  a  few  issues  have  been  heavily  traded  in 
whi'e  the  general  list,  including  so-called  investment  shares, 
have  been  neglected. 

A  few  issues  have  been  strong  for  special  reasons,  notably 
Rock  Island  preferred,  which  moved  up  7 }4  points  and  held 
all  except  a  fraction  of  the  gain,  and  Wabash  preferred 
which,  when  at  its  highest,  Was  nearly  5  points  above  its 
closing  price  last  week.  Reading  has  been  by  far  the  most 
active,  has  fluctuated  over  a  range  of  nearly  5  points  and 
closes  with  a  net  gain  of  2  34-  Canadian  Pacific  has  lost  a 
part  of  the  advance  noted  last  week  as  has  Laclede  Gas  and 
nearly  all  the  copper  stocks  of  the  industrial  list.  Smelting 
tfc  Refining,  however,  after  losing  nearly  2,  closes  with  a  net 
gain  of  about  3  points. 

For  daily  volume  of  business  see  page  455. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


ST<  ICKS. 

Sales 

Range  for  Week. 

Range  sin 

~e  Jan .  1 . 

li'.  ■  k  ending  A  i  g.  19. 

for 
Week. 

l.-nr,  si 

Highest. 

Lowest.        Highest. 

-\m  Bri.ke  Shoe  &  Foun 

100 

86       Aug 

16 

86       Aug 

16 

S5}4   July 

90  lA  June 

Batopllas  Mining 

200 

S25^  Aug 

15 

s2\  Aug 

i 

S2J4  June 

S3M     Jan 

Canadian   Pac  suncip- 

tion  receipts  4th  paid 

200 

1  8  1       Aug 

17 

189       Aug 

17 

174         Feb 

193       May 

cent  &  So  Amer  Tcleg- . 

25 

ll.j       A  he 

17 

115       Aug 

17 

110        Aug 

120         Jan 

Colorado  Fuel  &  I,  pref . 

100 

115       Aug 

15 

115       Aug 

15 

110         Feb 

116        Jan 

B  I  riu  Pont  Powd,  pref 

30 

Siy-  Aug 

17 

84  '  i  Aug 

17 

S4J^     \ug 

88         Jan 

i   Chemical 

20 

95       Aug 

17 

95      Aug 

17 

93       June 

110        Jan 

Ontario  Silver  Mining   .. 

25 

m  Aug 

IE 

IV,  Aug 

15 

IK    Aug 

3H    Feb 

Peoria  &  Eastern. 

100 

19 H  Aug 

19 

19  H  Aug 

i" 

i s ■ ,     Feb 

2S        Jan 

St  Jos  &  Cr  Isld 

630 

19       Aug 

1!) 

20       Aug 

1C 

18      June 

20         Apr 

2d  preferred 

200 

40       Aug 

19 

40      Aug  19 

38        Feb 

40        Feb 

Outside  Market. — The  outside  market  this  week  was 
irregular,  though  towards  the  end  the  general  tone  was 
heavy.  Trading  was  active  only  in  spots,  not  much  business 
being  done  outside  of  the  mining  shares.  British  Columbia 
Copper  from  4%  reached  5  but  fell  back  to  A%.  Butte 
Coalition  lost  about  a  point  to  19,  recovering  finally  to  19^. 
Chino  Copper  was  heavily  traded  in  and  rose  from  13  to  153-6, 
reacting  to  1434,  with  the  close  to-day  at  14%.  First 
National  Copper  moved  up  from  3%  to  434  and  fell  to  3M- 
Giroux  advanced  from  734  to  1%  and  weakened  to  6  15-16. 
Greene  Cananea  sold  up  from  1%  to  8  and  down  to  1%. 
Miami  Copper,  after  an  early  advance  from  21  %  to  21%, 
dropped  to  19J/2-  United  Copper  common  lost  over  a  point 
to  5.  Goldfield  Consolidated  advanced  from  834  to  834- 
Kerr  Lake  lost  a  point  to  634  and  finished  to-day  at  6  9-16. 
La  Rose  Consolidated  improved  from  4  to  4  1-16,  then 
weakened  to  3  15-16.  Nipissing  fluctuated  between  11  % 
and  11  and  ended  the  week  at  II34.  In  the  miscellaneous 
group,  American  Tobacco  was  prominent,  selling  down  from 
400  to  392,  ex-dividend,  and  up  to  413,  with  transactions 
to-dav  at  407.  American  Writing  Paper  pref.  moved  up  from 
2534  to  27.  A  semi-annual  dividend  of  1%  was  declared. 
Intercontinental  Rubber,  after  a  fractional  recession  to  24, 
moved  upward,  reaching  25^.  Sales  were  reported  to-day 
at  24^  to  2534.  Standard  Oil  fell  from  605  to  603  and 
advanced  to  610.  United  Cigar  Mfrs.  common  eased  oil 
from  63J4  to  63.  Chicago  Subway  continued  active,  selling 
up  from  4%  to  6  and  down  to  534-  Interest  in  bonds  was 
light.  Bingham  &  Garfield  (is  sold  at  10634  and  KW 
Western  Pacific  5s  moved  up  from  W2%  to  9334  and  <il>wn 
to  93%.   • 

Outside  quotations  will  be  found  on  page  455. 
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STOCKS— HIGHEST  A.XD  LOWEST  SALE  PRICES. 


Saturday 
Aug.  13 


*2S 
*65 

9S% 

9978 
112 
10S 
*S6 

77 
193 
*61 
265 

7-HS 
*2734 
*.      . 
♦24 
*44t" 
12434 
1491" 
14438 
*203 
*130 
*150 

*2l" 

*6  " 
*68 
*95 
*52 
*71 
*69 
161 
*493 

30'2 
*70 
*45 
*1034 
*21 

2614 

43-34 
*33 
1251" 

54 
*1112 

* 

* 

*ios" 


36 

72 

991  •> 

9975 
1121s 
108% 

'..1 

7735 
19314 

60 
265 

75 

397s 

651" 

24'4 

451-i 
126 
1497S 
144-% 
210 
150 
170 
31; 
8 

731 

99  ' 

54 

73 

72 
I6II4 
575 

303 

72 

52 

12 

22 

25% 

41 

341 
12618 

5434 

12 

95 

94 
125U 


Monday 
Aug.  15 


130 

I7I4 

47% 

1634 

30l4 
♦69 

293i 

62 
*14 
*32 
*62 
14134 
♦128 

245s 
*40 
13034 
*142 
♦86U 

33 
*62l2 

5214 

*123 

*66l2 

*28l4 

113l2 

62 
♦100 
*84 
*149lo 
* 

41 

97 
*S9 
II6I4 
*95 
*80 
*98 
12d 
*9412 
*105  " 

I    k 
i 

94 

Jin, 

6234 
*58 

38U 
*23l2 
*57 
11514 

231  o 

541" 
♦263 1 

- 
*712 

2314 

491-. 
♦  1071- 
16734 
9312 
30 
i 
♦17 
35 
1 
*65 
*5 

no 

*6l" 

*43 


130 

173s 

4734 

167s 

3H 

78 

2934 

6234 

17 

40 

66 
143 
133 

247S 

50 
131 
146 

ss! 

3314 

6312 

521- 
133 

67lj 

283' 
114 

62 
110 

93 
151 
145 

41 

971j 

93 
II7I4 
106 
110 
108 
130'j 

95 
115 
1441- 

90 

94 

30"t 

623j 

65 

381- 

- 

60 
1161f 

541j 

271; 

i 

9 
2314 
4934 

10 'J 

1  . 
931; 
31 
5834 
171- 

1  71 

6 
12 

8 
50 


*2S 
*6S 

*99'4 

iin-> 

1077s 
*S5 

761, 
1921" 
*61 
*255 

74 

*27M 
* 

24% 

*44'" 
125 
14912 
144 
*203 
*135 
*150 
*212 
*6 
*68l" 
*95 
53 
72 
*69 
161 
*493 
3012 
*70 
* 

22 

2534 
44 

*29 
125U 

5412 

12 


*105 


35 
92 

997s 

9934 

Ul7g 

10S 

91 

771S 
195 

65 
290 

75lf 

397S 

6i 

241" 

15'- 
12«38 
150 

lit"-'; 

210 
150 
170 
31" 
81; 

731" 
100 

53 

72 

72 
161 
575 

3012 

73 

52 

121" 

22" 

2(A 

4414 

34 
126 

56 

12 

95 

94 
1251" 


1291" 
1634 
4612 

*16 
32 
72 
2912 

*62 

*14 

*30 

1421" 
*128 

24U 
*40 
13034 
*141 
*85 

33 

62 

5H2 

n25 

*66 

2818 

II3I4 

*61 

*100 

*S0 

*147>2 

* 

40% 

9612 
*89 
11638 
*95 
*80 
*95 
129% 

941 " 
*105 
1431g 
*86 
*92 

3014 

631o 
*55 

39 
*23 
*56 
115 

2334 

51 
*2612 

*7 

*7 

23i8 

4912 

!  1071" 

1671s 

93 

31 
i9 

1  .   0 

35 

44'i 

67 

*5U 

11 

*l>l" 

49 


131 

17U 

4734 

17 

32 

72 

291" 

63 

17 

40 

143  ~ 

132 

2414 

49 
1311.1 
148 

SSI' 

3338 

62 

5234 
135 

69 

2834 
1131" 

63 
110 

93 
151 
145 

41 

97 

93 
II7I4 
108 
110 
110 
130 

947£ 
115 
14-H- 

90 

95 

3034 

66 

65 

39 

25 

60 
II6I4 

237s 

541,j 

271" 
8 
9 

2318 

4912 
109 
16b7s 

93 

3134 

60 

171- 

3514 

4438 

67 
6 

11 
8 

49 


Tuesday 

Aug.  16 


*2S 
*6S 
9878 
siOO's 
11H" 
1073. j 
*S7 

761" 
194 
*61 
*260 
7418 
*2712 
* 

24" 
4412 
12512 
149 
14434 
+203 
*130 
*150 
*2l" 
*6~ 
*69 
*95 
54 
*72 
*70 
16134 
*493 
30l8 
7U2 

* 

*1034 
*21 
26 
44 
32 
12534 
5512 
12 

* 

* 
*I65 


36 

72 
101 
1001 8 
II3I4 
11 1^.-;. 

91 

7734 
195 

75 
;;mi 

76I4 

397s 

651" 

24% 

-l.,'i, 
12734 
149 
1451" 
210 
150 
170 
31" 
8 

721. 
100  " 

5412 

7212 

72  " 
10JI; 
575 

313s 

7H" 

52 

121" 

23 

2678 

45 

331- 
12736 

56U 

13 

95 

95 
1251" 


130' 1 
171g 

4678 

1634 

31 
*7H" 

291" 

62l2 
*14 
*35 

65 
14H" 
130li 

23 
*40 
13H" 
-:=142 

88 

3312 

62 

51l4 
*125 
*66 

28% 

11314 

*59 

i=100 

*80 

*147 

"■ii" 

97 
*89 
II6I4 
*95 
*80 
*98 
1297g 

94i4 
*105 
14338 
.,, 

94 

303g 

66 
*55 

391" 

2434 
*56 
II5I4 

23  >g 

54 

2738 
7% 

*712 

23U 

491" 
*107 

167% 
93% 
31 
591 2 
1734 
3434 
-1  1-1 1 

*67 
*514 

*10 

i;i" 

*45 


1311.1 

171; 

491.] 

16'g 

321; 

76 

3034 

6312 

17 

40 

651" 
1431" 
130's 

241" 

50 
1317g 
148 

88 

34 

63 

537s 
130 

69 

283.J 
1151), 

63 

no 
93 

151 
145 
411- 

977s 

93 
1181: 
108 
110 
110 
130'), 

957), 
116 
146 

90 

941' 

:;i 

67 

65 

401- 

243j 

60 
117 

2 : 

55K 

271< 
8l2 
9 

231; 

497t 
109 
16934 

937s 

•;i 

591; 

18 

3614 

4-13-, 

681g 

53, 
12 

G1; 
51 


Wednesday 
Aug.17 


*2S 
*68 
lon-% 

9978 
113 
1077S 
*S71" 

77% 
1931" 
*61 
260 

741" 
*2712 
* 

"24-54 

451" 

12614 

§150l4 

146 
*203 
*135 
*150 
3 
8 
74 
*95 
54 
*711" 
*70  " 
16314 
*493 
3078 

7U4 
* 

§12 

*21 

2638 

4438 

33 
126?s 

56 

I3I4 


*105 


35 
72 

1017S 
100l8 
114 
lOSl- 

91 

7734 
1943] 

65 
260 

753., 

397g 

65 

251" 

463j 
12S14 
1501.1 
146 
210 
150 
170 
3 
8 

75 
100 

541; 

73 

72 
166 
575 

31% 

7134 

52 

12 

23 

263, 

4475 

34 
1273, 

57 

131; 

95 

951" 
1251" 


132 

I7I4 

4778 

KI4 

31 
*7112 

30% 

6334 

153.i 

40 

64 
1431g 
*130 

243g 
*3S 
13U8 
146 
*87 

33% 
*61 

531" 
*125 
*6512 

28l2 
1141" 

63 

noo 

*80 
*14934 
*142 

41 

9738 
*S9 
117 
IOH2 
*S0 
*98 
1 293.1 

96I4 
*105 
14478 
*86 

'Jj3i 

3H" 

67 

62 

40'-2 

24 

5S 
116Sg 

24 

55I4 

2738 
8"s 
81" 

231" 

497g 
109 
169 

93% 

.  9 
*58 

171" 

3618 

4412 

68 

*514 
*10 

*lil" 
*45 


Thursday 
Aug  18 


*28 

*68 

1001" 

100 

114 

106 

*87 

76% 
192 
*61 
*255 

74I4 
*2712 

25% 
46% 
.T123 
2146 
145 
*203 
*135 
*150 
3 
*6l2 
*70" 
100 
*54l4 
*7H2 
*70 
*163 
*493 
3H2 
71l2 

* 

*10-34 
§22 
2618 
4334 
3234 
126 
5534 
14 


35 

72 
101% 
100 
114 
1071" 

91 

77l8 
193 

05 
290 

7478 

651" 

25% 

46% 
1241" 
146 
14534 
210 
150 
165 
3I4 
812 

75 
100 

55 

74 

73 
165 
520 

3218 

7178 

52 

12 

22 

26% 

4478 

34 
127 

561" 

14 

95 

95'2 


1321" 

n'l 

49 

173,. 

3212 

78I4 

3H2 

64 

16l2 

40 

641" 
144 
1301- 

24n, 

49 

13214 

14634 

89 

34% 

63l-> 

55U 
130 

69 

2834 
1151;.' 

63 
110 

93 
151 
145 

411. 

98'.1 

93 
11S3S 
1011- 
110 
112 
130k 

96' j 
116 
1471- 

90 

9334 

335) 

69'lj 

63 

4214 

25 

597s 
1177t 

241; 

551 - 

277S 
9% 
Sl2 

24 

4978 
109 
17114 

94 

39 

62 

183/ 

3  - 

45'f. 

68 
53-1 

12 
8 

501* 


13H4 
1714 

48 

17 

3134 

731" 
*30  " 
*61 

1612 
*38 
*6312 
14212 
*131 

24!4 

*30 

132 

*142 

*87 

3312 
*61l" 

54I4 
*125 
*65 


114lg 

62 

+  100 

*80 

15014 

*143 

4078 

9712 
*91 
117Ig 
*95 
*80 
*98 
1291" 
*95 
*105 
14478 
§90 

93l8 

3234 

6878 
*58 

41 
*22 

58 
116 

2378 

5412 

27% 
9 

*8 

23I2 

491" 
§110 
16834 

9234 

30 

5812 

181" 

38 

44U 

68 
5'2 
*10 

*612 
*42 


1321" 

I784 

48% 

17 

3134 

74 

3078 

65 

1634 

40 

66 
144 
135 

2412 

49 
13278 
150 

89 

3418 

63l2 

5434 
130 

69 

283S 
115 

62 
110 

93 
150ij 
1451- 

41 

98 

93 
HSlg 
106 
110 
110 
130 

9578 
115 
1461" 

90" 

9o34 
.34 

6914 

65 

42 

25 

58 
H7I4 

24I4 

551 " 

28 
9 
9 

2334 

4934 
110 
1703), 

931) 

30 

581s 

19 

40l4 

441" 

68 
53j 

12 
8 

50 


Friday 
Aug  19 


*28 
*65 
100 
*99% 
11234 
10434 
*87 
7614 
191% 
*61 
*260 
7312 
*27'" 

* , 

2414 
4412 
I22I4 
147 
144U 
*203 
*130 
*150 
*3 
*6 
*73 
*9S 
*52l" 
*711" 
*68 
1631g 
*493 
30% 
§7134 
*- 
*1034 
*21 
257g 
44 
*321" 
125 
55 
*12 

9312 
*93l2 
*105 


35 

72 
101 
lOOlg 
113 
1057s 

91 

777S 
1917S 

65 
263 

741" 

29&i 

651" 

2434 

45 
12314 
147 
145 
213 
150 
170 
312 
9 

80 
100 

5412 

7312 

72 
163l4 
520 

3H" 

7134 

52 

12 

23 

26 

44 

33 
1261" 

551" 

1314 

931; 

941;: 
1251" 


*12912 
17% 
4812 
17 
3H4 

*7H" 

30 
*6212 
*15 
*36 
*63 
14234 
*131 

24% 
*36 
1311" 
*144 
*87 

3314 
§62 

5234 
*123 
*66 
*283s 
113% 
*61 
■L100 
*S0 
15012 
1441" 

4018 

9712 
*91 
1161" 
*95 
*80 
*98 
12834 

96 
*105 
14378 
*86 
*921" 

323g 

687g 
*55 

4'18 
*21 

59 
115 

2312 
*53% 

2678 
8% 

*7 

23«4 

481" 
109 
16778 

9338 


13H2 

18% 

497s 

177 

33 

76 

30 

65 

17 

40 

66 
14312 
135 

2434 

39 

i3H2 

148 

89 

3312 

62 

5412 
133 

70 

2834 
II4I4 

63 
110 

93 
15012 
1441^ 

41 

98 

9H2 
117% 
108 
110 
112 
12934 

9612 
116 
1457g 

90 

94I4 

33% 

69 

65 

411" 

25 

59 
II6I4 

2334 

55% 

271g 
9 
9 

24 

491; 
109 
1691; 

93% 


Sales  ol 

the 

Week 

Shares 


56 


31 


,180 
625 
,800 
,200 

^380 
,950 

400 
,160 


,320 
,905 
310 
,486 
,070 


800 
300 
400 
100 
500 
100 


3,360 


365 
010 

"50 
150 
050 
080 
200 
621 
900 
65 
125 


000 
500 
183 
150 
950 
MOO 
200 
000 
400 
100 
400 
550 
100 
410 


570 
350 
100 
050 
325 
420 


445 
300 
400 


5734  5734 
1734  181 


3734 

45 
*66 

*514 
*10 

*7 
*43 


I912 
45 
68H 

534 
12 

8 
50 


200 
100 
650 
,800 


11 


015 
100 


290 
500 


560 

1 

101 

4 


105 
6 
2 
1 
2 


(50 
1 


,800 
40 
,000 
750 
,700 
300 
,800 
500 
500 
,800 
,900 
,100 
,700 
,900 
100 
,300 
,300 
316 
,950 
445 
800 
850 
,600 
,900 
,350 
400 
400 
100 
100 
100 


STOCKS 

NEW   YORK   STOCK 

EXCHANGE 


Kail.iads 

Ann  Arbor 
Do  prct '/__ 

~tch  Topeka  &    Santa  Fc 

Do  pre! 

Atlantic  Coast  Line  Hli." 

Ba'timore  &  Olilc. 
Do  pref 

Brooklyn   Rapid  Trans't- 

/  Canadian  l'acific 

V -'anada  Southern 

Central  of  New  Jersey- 
Chesapeake  &  Ohio 
Chicago  &  Alton  Hii. 

Uo    pref 

Chic  Cit  VVes.  trust  ctfs 

Do  pref  trust  ctfs  .. 
Chicago  MUw  &  St  Paul 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  L'n  Trac  ctfs  stinpd 

Do  pref  ctfs  stmpd 

Cleve  Cin  Chic  &  St  L- 

Do    pref 

Colorado  &  Southern 

Do  It  preferred 

Do  2d   preferred 

Delaware  &  Hudson  . 
eaware  Lack  &  West- 
Denver  &  Rio  Grande 

Do    pref 

Detroit   United 

Duiuth  So  Shore  &  Atlan 
Do    pref... _ 


K 


.Vie 


Do  1st  pref 

Do  2d   pref 

Great  Northern  pref 

Iron  Ore  properties   . 
Green  Bay  &  W,  del)  etfb 

Havana    Electric 
Do    pref 

docking  Valley 

Do  pref... 

Illinois    Central 
nterboro-Metropolitan  . 

Do  pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  trefs.  prel 
ansas  City  Southern.. 
Do  pref 

Lake  Erie  &  Western 
Do  pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
inneapolis   &  St  Lou's 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    prei 

Do  leased  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Pacific 

Nash  Chatt  &  St  Louis, 
at  Rys  of  Mex  1st  prel 

Do  2d  pref 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d  pref 

■\  Y  N  H  &  Hartford 

Subscription  receipts  z-. 
N  Y  Ontario  &  Western. 

Norfolk   <8c    Western 

Do  adjustment  pref 

Northern  Pacllic 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  prel. 

Pennsylvania 

Pitt'b  Cin  Chic  &  St  L.. 
Do    pref 

Reading ... 
1st  pref 

2d   pref 

Rock  Island  Company 

Do    pref.. 

Ct  L  &  San  Ft,  1st  pref.. 

0  Do  2d  pref 

.St  Louis  Southwestern 

Do    pref 

Southern  Pacllic  Co 

Southern  v  tr  cfs  stmpd - 

Do    pref               do 
'Texas  &  Pacific 

1  hird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

Union   Pacific 
Do  pref 

Unit  Rys  Inv't  of  San  Fi 
Do    pref 

Wabash 
Do    pref 

West  Maryland  Ry . 

Do  pref 

Wheeling   &  Lake   Erie 

Do  1st  pref 

Do  2d  pref 

Wisconsin    Central 


llange  Since  January  1. 
On  basis  of  100-share  lots 


Lowest 


25 

481" 

9O-I4 
297 
1021" 
f'04 

89 

08'" 
J  7-i 

60'; 
2-38 

65 

2378 

64  'g 

19 

40 
11334 
14-dx 
13714 
20  j 
140 
§160 

91  o 
6I4 

70 
100 

46 

VO 

?0 

1491.1 
49) 

62% 

45 

10 

17 

1  -'2 

35 

2OI4 
118 

45 

11 

SSI" 

941" 
102 

85 
124 

14U 

4H; 

15 

25 

68 

23 

68 

15 

40 

60 
1311- 
123 

23 

47 
114 
144 

861" 

27 

57 

41 
125 

00 

231" 
105ig 

551; 
§101 

S234 
149 
1143 

381- 

8S'-2 

88 

mi" 

10H" 


Feb  2i 
Feb  23 
J'ly  26 
J'ly  1 
J'ly  2,. 
Aug   2 

J'ly    i 

Feb  7 
Feb  8 
J'ly  2i 
J'ly  26 

Aug  2 
J'ly  :.6 

J'lV  26 
J'ly  .6 
J'nejo 
J'ly  2d 
J'ly  -6 
3  tie ., 
Apr  2t 
Apr  21, 
Mayj4 
Mav24 
J'ly  26 
J'ne  4 
J'ly  :6 
J'ly  27 
Aug  1 
J'ly  26 
J'ly  26 
J'ly  ;6 
J'ly  26 
J'iy  11 
Jly  1 
J'ly  .6 
J  iy  ;6 
J'iy  _7 
J'ly  27 
J'ly  -6 
J'iy  b 
Aug  10 
jan  .1 
Jan  26 
May  £ 
Feb  V 
J'ly  26 

J'ly  20 
J'ly  26 
J'nejt 
J'ly  26 
Aug  2 
J'ly  21 
Aug  i 
J'ne3o 
Aug  1 7 
J'iy  l 
J'ly  20 
J'ne  30 
J'ly  2e 
J'ly  27 
J'ly  zu 
J'ne  0 
May  l 
J'ly  20 
J'ly  .6 
J'ly  20 
J'ly  -6 

Feb  3 
J'ly  26 
J'ly  16 
May  4 
J'ly  8 
Apr  28 
Apr  2i! 
J  ne  10 
All'!    2 

J'ly  .6 
Feb  2 
Axis  c 
Aug  17 


105 
122'" 

89 
114 
!3U% 

86 

87 

227g 

54 

58 

34'2 

131" 

511" 
IO3I4 

18 

43 


19 

4234 
103 
15214 

S8I4 

2334 

47 

12% 

28is 

40 

67 
3 
8 
4 

44 


Highest 


3ii 


72l2 

124  lS 

10414 

1371" 

ny'g 

94 

82*8 
198l4 

70 
312 

92 

0634 

09 

o678 

G4l8 
158% 
17214 
1S2U 

;2o 

162'2 

i  1 70i4 

53s 

1214 

92 14 
104 

05  'J4 

Si 

81 
185 
G20 

02 

84 

66 

1834 

1 
34% 
523j 
42 

I437g 
801" 
IKIg 
971 
99 

12478 

101% 

147 
251 " 
^27j 
30 
54 14 
SO 
44I4 
71 
2534 
6234 
70l4 

1593., 

139 
:  33j 
80 

145 

Ijl 
923j 

aig 

74% 

/3% 
139 

69 

29 's 
128 

67 
10934 

98 

162 

ftl51 

50 
LOS  S 

9114 
145% 
11834 


Men 

Men 

Jan 

Jan 

Jan 

Jan 

Jan 

Msy 


May25 
Jan  4 
Jan  7 
Jan  J 
Jan  3 
Apr  1 
Jan  3 
Jan  10 
Jan  3 
Jan  ; 
Jan  a 
Jan  6 
Feb  2;. 
Feb  is 
Jan  4 
Jan  4 
Men  18 
Jan  16 
Feb  :  6 
Men  4 
Jan  6 
Jan  3 
Men  21 
Jan  3 
Jan  3 
Jan  27 
Jan  3 
Jan  4 
Jan  6 
Moll  S 
Men  S 
Jan  3 
Jan  4 
Men  22 
Apr  1- 
Jan  4 
J'ly  14 
J  nel'. 


Jan 
Jan  U 
Jan  12 
Jan  3 
Jan  3 
Feb  18 
Jan  3 
Jan  4 
Jan  5 
Jan  3 
Apr  14 
Jan  £ 
Men 
Jan  -. 
Feb  '.4 
Men  3 
Men  2 
Jan  J 
Jai:  i 
Jan  I 
May.; 
Jan  'v 
J'ly  20 
May  6 
Men  t 
May  27 
Jan  -1 
Jan  19 
Men  L4 
Men  11 
Jan  ; 
Men  21 
Mchli 
Jan  3 
Jan  12 


Feb  14 
J'ly  26 
J'ly  - 1 

Mell  10 

Jiy 
J'ly  2L 
Jly  ;6 
J'ly  26 
J  !y  -' 
Aug  1 1 
Aug  - 
J'ly  20 
J'ly  .6 
J'ly  26 
J'ly  26 
J'ly  2b 
J'ly  26 
J'no  1 
J'ly  6 
J'ly  26 
J'ly  28 
J'iy  26 
J'ly  21, 
J'iy  26 
J  ne  30 
J'ne  31 
J'ly  2U 
J'ly  26 
J'ly  26 

Aug  16 
Apr  2b 

J'no  JO 

J'neJu 
J'ly    6 


IIS 

13812 

104% 

116 

17214 

931" 

11012 

5714 

921" 

73 

60 

341 1 

771" 

rl3Sl4 

3334 

75 

3634 

191" 

1534 

54% 

7214 

1171; 

20434 

10334 

4214 

72% 

2734 

01 

54%: 

70'2 

10 

23 

131; 

561 


Jan 
Mrll  9 
Men  22 
Men  1 
i-eb  IS 
Feb  17 
Jau  3 
Jan 
Apr 
Jan 
Jan 
Jan 
Jau 
Jan 
Jan 
Jan  3 
Jan  3 
Jan  7 
Jan  1! 
Jan  '■ 
Jan 
Jan 
Jan  1 
Jan  . 
Jan  3 
Jan  s 
Jan  3 
Jan  .. 
Men  12 
Mayl9 
Jan  J 
Jan  :. 
Jan  3 
Mcb  7 


Range  for  Previous 
Year  (1909) 


Lowest 


20     Mch 


97 'g 
100U 
1 D7  >  2 
1031" 

91 

67 
Z165 

6014 
2\5 

55% 

57  h 

70 

3U2 

5834 
141 
15812 
173% 
208 
148 
166'; 
3'2 
73., 

68 
109 

51 

76'2 

7314 
16734 
535 

3738 

7912 

53 

I4I4 

28 

22% 

361; 

2Sl2 
136% 

65's 

13'2 

39 

83 's 


Jan 

Jan 

Jan 

Feb 

Nov 

Jan 

Mch 

Jan 

Feb 

Jan 

Feb 

Nov 

Dec 

Dec 

Feb 

Mch 

Feb 

Mch 

Apr 

Jan 

Dec 

Dec 

Jan 

Jan 

Oct-, 

Jau 

Jan 

Feb 

Feb 

Jan 

Jan 

Jan 

Nov 

Feb 

Mch 

Mch 

Mch 

Feb 

Mch 

Nov 

Feb 

Feb 


Highest 


25     Mch 


~S8     Apr 

137     Feo 

)15s  Mch 

o-,:<,  Mch 

2(53,  Nov 

4  S  S  eD 
74.-ij  Feb 
37     Eeb 


67 's 

191" 

48 

59 

tl21 

137 

61 

81 

1321; 
147  " 

89 


Feb 

Feb 

Jan 

Jan 

./an 

Dec 

Sep 

Mch 

Jan 

Apr 

J  iy 

3512  Feb 

71     Feb 

65     Feb 

1221 2  Jan 

44i;  Apr 

21     Dec 

12012  Eeb 

48l2  Mcli 

100     Feb 

76i4  Apr 

1 154     Nov 

'il4/i"  Dec 

.j.'ij  Feb 

siu  Jan 

K5'j>  Men 

13314  Feb 

75     Mch 

100     Mch 

88  Mch 
126lg  Feb 

861"  Jan 
104  "  Feb 
118     Feb 

89  Mch 

90  Feb 
20/8  Feb 
57%  Feb 
(5514  Mch 
36  Feb 
20'2  Feb 
47i"  Ja.11 

114% 

22 

60 

30 

12 
7 

43 

6^4 

97     J  a 
17212  F 
194 

30 

50'4  F 

15     F 

41    a 


l*e 

J 

Fe 


eb 


an 


Dec 
May 
Feb 
1  Feb 
Ian 
Feb 
Mch 
Feb 
Feb 
Feb 
eeb 


5  J  Iy 
1514  J'ly 

6i2  J'y 
H57«  Jan 


)263s 
1063j 
143l2 
12214 

96 

S2?g 
1893g 

7014 
3231; 

9D4 

rsi2 

3738 

64-34 
165's 
181 
1981" 
5230 
167 
U80 
7 

1814 

83 14 
105 

6SI4 

86 

841" 
200 
680 

51 

90 

7134 

21 
36'; 
30 
663, 
46 

I57's 
881 2 

21 

103 
100 


Oct 
J'ne 

Aug 

J'ly 
Apr 
J'ne 
Oct 
Nov 
Sep 
Dec 
Apr 
Men 
Dec- 
Dec 
Sep 
Aug 
Aug 
Aug 
Aug 

J'iy 
Jan 
Ian 
Dec 
Men 
Jan 
May 
Jan 
May 
Apr 
Apr 
Feb 

Aug 

Jau 
Jaii 
J'ne 

Aug 
Aug 

Aug 
Aug 
Dec 
Dec 
Dec 


"<j4l,  J  ne 

10'.'i8  Au? 
2578  Dec 

63%  Dtc 

30  Apr 
02  A  pr 
82     Sep 

tM)i4  Aug 
7512  Aug 

■'9l2  A,,< 

647s  J  lie 
7U"Dec 

10215  f  og 

15ji2  Jan 

06     Jan 

90     J al1 

Hijl2  Jau 

16412  Aut 
ij4  Dec 
501"  Oct 
78U  Dct 
7712  A"? 

142  Dec 
64  Dec 
26%  May 

14734  Aug 
69     Nov 

100     Feb 

95  Nov 
1748j  J'ne 

'il4934  Dec 

555s  J  'ne 

102     Dec 

92i2  J  iy 

159i2  Aug 
U6i2  Dee 
106  Sep 
115  Dec 
15U4  Sep 
9978  Dec 
116l4  Sep 
173%  Sep 

96  Aug 
17i2  Dee 
SI  "  Dec 
9434  Dec 
74  Dec 
0034  Sep 
35-i8  Dec 

12     Dee 

<J'K  Aug 

Aug 

i2  Dec 

l2  Aug 

Jan 

,-„  Jau 

7sOct 

Jan 

Dec 

Aug 

Aug 

Sep 

Sep 

?sDec 

>4  J  'ne 


11 


82 
139', 

34 

751; 

4012 

421" 

15%  . 

547si 

7414  ■ 
116 
219 
118 

47 

77 

27 

Oii 


614 


18l2 


127,  Jan 
257R  Jan 
15'8  Jan 
6.57s  Apr 


BANKS  AND  TRUST  COMPANIES— BRO iv EitS'    ^UOTATIUNS. 


oan:4s 

Nev,   Yor'c 
Aetna 

America  1|__ 
Araer  iCxch. 
Audubon  _. 
Battery  Pk 

Bowery^ 

BrontlSorol 
Bro.i.i  \i; 
Brvaot  I'k  1 
Butch  -t  Dr 
Century  1|__ 
Chasr     


tiU 

Ask. 

175 

ISO 

580 

600 

22a 

235 

100 

115 

115 

125 

375 

.  09 

1  95 

205 

155 

16  1 

140 

145 

170 

175 

425 

-Ml) 

lianks 

'hatham  .. 
Chelsea  lixl 
Chemical  .. 
Citizens'  Ct; 

City 

Coal  &  iron 
Coloni-i  "  . . 
Columbia  Ti- 
Commerce  . 
Corn  Ex  1|_. 
Fast  River 
Kidelit,  ' 
i-'ilth    Ave! 


HlU 

Ask 

320 

330 

209 

13  1 

445 

155 

160 

:  60 

145 

155 

350 

J.,0 

1200 

1202 

305 

315 

115 

125 

105 

175 

ililil 

1500 

lianks 
fi  th    

I'lrst  ... 
14th    StH-__ 

l''ourth 

Gallatin 

Garlield 

Germ- Am    1] 
Germ'n  Exl) 
Germanla  1|. 
(Jotham  _. 
Greenwich  \ 

Hanover 

Imp  •%  Trin 


Bid 

As* 

300 

350 

s;5 

890 

150 

16*5 

T1S4I; 

_  - . 

320 

34  0 

29U 

300 

140 

150 

4S5 

550 

565 

i  59 

155 

255 

265 

62  J 

6  ;  1 

".40 

5  i 

lianks 

Irving  N  Ex 
lelfersonfl.. 

Liberty 

Lincoln 

\la11hattanl 
Vlark't&Ful 
ilech&Met's 
Mercantile  . 
Uerch  lixch 
Merchants'. 
Metropolis  *( 
.vletropol  'ni 
VI  t   Mom-si] . 


BUI 

Ask 

205 

210 

175 

185 

625 

400 

42", 

320 

335 

250 

255 

240 

250 

150 

160 

160 

170 

175 

180 

390 

410 

200 

251) 

260 

Banks 

Mutual  H___ 

Nassau  *]| 

New  Neth'd 
NewYorkCn 
New  York. 
N'ht  &Day1 
19th  Ward. 
Northern  .. 

PacilicH 

Park 

People's  *[]._ 

Pheiilx 

PlazaH 


BUI 

Ask 

285 

295 

240 

210 

220 

900 

320 

335 

200 

225 

250 

260 

105 

230 

240 

M45 

350 

270 

280 

195 

205 

625 

--_- 

lianks 

Prod  Exch  *1 

Reserve 

Seaboard  .. 

Second 

Sherman 

State  H 

12th  Ward. 
23d  Ward.. 
Union  Exc. 
Wash  H'ts  1 
West  Side  { 
Yorkville  1). 


Bid 

165 
105 
390 
400 
135 
275 

iYo" 

165 
275 
600 
500 


Ask 
175 
115 

425" 

2r9"6" 
140 

176* 


•  Hid  and  a  ked 
I  Sale  at  Stoc': 


pr  ces;  uo  bales  .vere  matle  on  th  s 
Exchange  or  at  -tuction  this  week 


Oay.    ii-.x-n 
n  First  Inst 


hts    ^  L,ess  tn 
aliment  paid 


in   I  0  j  snares 
n  Sold  at  o 


1|Sta 
ri  vat  J 


te  0 
sale 


anus,   a  lix-di 
at  this  Drice. 


vidend 
i-2d 


and 

i'  lid 


rights.   0  New  stock. 
1,  3d  naid. 
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STOCKS— HIGHEST  AX D  LOWEST  SALE  PRICES. 


Saturday        Monday         Tuesday       Wednesday      Thursday         Friday 
Au  j  13  Aw}  15  Any  16  An-]  17  Aug.  18.         Aug.  19. 


♦250 

*S 

30 

06% 
*43 
101 

»911o 

67 

471« 
♦118 

60 
•101 

*5 
2712 
21ij 
*12 

*3l 
3714 

♦  10.' 

♦434 
♦33 
*84 

♦10-' 
*200 

I  \-s 
120 
•115 
133I» 

92% 
*27 

96 

4034 
♦24 

53 
♦130 

*S 
*28'  > 

34  " 
♦104% 

29»4 

♦(5 

130 

♦  73 
♦56 

*22;>4 

♦60 
*143l? 

95 
♦llii 
«47g 
1634 
1034 
49 

♦3812 

♦80 

103 
871J 

*72!» 

104  " 

♦  11s 

♦  15 
♦80 

51 

♦  10434 

21 
*70*2 

25% 

♦  ID."    ; 
♦87 
♦I0I4 
•62 

35 
*'J3 

♦  157 

*■•% 

•3i8 

*3H? 

♦30 
*9U? 

62% 

•105 

2  ns 
•8514 
-7 
♦53 
♦100 
♦100 
•151- 

•52 

*96 

♦70 

♦5 

♦15 

. 

•107  ' 

•68 

7()34 
116 

501 4 

•liyio 

* 


87S 
30 
667s 
44 
101% 
35') 

68I4 
47I4 
120 

60 
103 

255 

51 : 
28 
211 
13% 
35 
373, 
105 

5 
35 

673.i 
103 

300 
101 

120»4 

120 
134 

921; 

28  " 

96 

403.. 

54 
133 

31% 
34«, 

105 
30 

til' 
25c. 

75 

63 

28% 

25 

62-2 
lll'.: 

Vol- 

118% 

5 

1634 

1034 

4934 

41 

81 
1031- 

871; 

731  ■ 
ion- 

130 

17 
100 

52 
107 

21 

75 

251; 
33 

I6I.1 

70 
35 
96 

160 
2\ 
4 

99 
31 
92U 
621" 
116 

60 
104 
105 

16 

581; 
100 

71 

15 

25 

3lv 
109 

69 

:;■" 

ml 

GO 


♦155  168 

64  641; 

00  601 : 

*lln  125 


♦250 

S7S 

32 

651$ 

♦411? 

*100% 

3434 
♦91 

♦67 

47 
11112 

60 

"101 

►225 

*5 

28 

2U. 

12*4 

34 

3712 
IO3I4 

♦434 

31 
*n4 

66% 
102 
♦200 
♦95 
♦44 
120 
♦115 
1341, 
§921, 

♦94i2 

39'? 

♦24l2 

51 

♦S 
j29:? 

34ls 
105 

29«4 
612 


32 

661). 

44 
102 

37i 

i.33 
i 

681- 

4S" 
llli- 

»-tH 
103 
255 
51. 

28% 

°2 

12?4 

34 

38 

1031.1 

5 

31'4 

85 

6778 
102 
300 
101 

451  • 
1201' 
120 
13434 

92l2 

28 

96 

4034 

26 

5414 

13434 

91; 

291; 

105 
30 
6': 


111 

♦7212 

♦50 
28 

-'-  :i 
*60 
♦143 

95 
117 

*4% 

17 

107S 

49% 
•3812 
•80 
102% 

104 
lis 

♦  15 
♦80 
*51 

6312 
251 2 

16 

05% 

♦03 
*2% 

♦9014 

::i 

9214 

61 
H05 

241 ? 
•87 

*7 
♦541? 
MOO 

nod 

♦  14 
§55 

*m 

•70 

*5 

♦  15 
343.1 

♦  107 
•6712 
70% 
§116 

581 1 

120 


1311.1 
141, 

761- 
63 

28 

25 

621- 
1441' 

951; 
117 
5 

17 

111; 

491s 

391; 

81 
103% 

871; 

731' 
105 
130 

17 
100 

52 
106 

21 

76 

687S 

251; 

34 
105 

88 

16 

655j 

951- 
1591. 

33f 
5-% 

3  I 

99" 

31 

92% 

621; 
115 

241' 

;.,,' 
77j 

104 
105 

16 

55 
100 

71 

17 

25 

3.5 
109 

70 

71»4 
116 

471,; 

58*4 
120 

61 


- 1 55 
•63 

1  l.i 


168 

64% 

61 
125 


*250 

9I4 
•31 

653 , 

►  1001 2 
37 

93*4 

671- 

4S 
112 

60% 
►101 
i<225 

•514 

28 

2238 

13% 

35 

373j 
*100 
4% 
♦30'4 

85% 

6634 
102 
*200 
*95 

45 
120'2 
11S1> 
13434 

921 2 

2814 

96 

4012 

26 

541 2 
1311? 

- 
♦291? 

341? 
105 

30% 

*5% 


934 
35 

68 

44 
102 

38 

93«4 
S3 

69 

491- 
112 

6H- 
103 
255 
6 

28"  o 

23 

135j 

35 

39 
104 
47s 

32 

85% 

69% 
102 
300 
101 

45 
12n-3, 
119 
136% 

92l« 

285S 

96 

41 

2712 

59 
1351" 
9% 

30" 

105 

32 

8 


131l4 
M'x 

*73 

♦56 
2712 

•22^4 

♦60 

1441? 
951? 

11712 
*47g 

*15'? 
11% 
49-">4 

81 
1021? 

mi% 

74 

105 

*lls 

161? 
♦80 

52 
+103 

2034 
♦701 2 

69 

20 
♦33 
106 
►86 

I6I4 
♦62 

36% 

95 
159 

♦218 

*3% 

3312 
•9OI4 

3H4 

92 

fil 
*105 

♦87 

*7 
♦53 
♦100 
100 
§14 
♦52 
*96 
♦70 

*5% 
♦15 

34-% 
IO8I2 

69 

701? 
II6I4 

46% 

581? 
*119 


133-% 
111 

76" 

63 

2734 

25 

621- 
14  5 

9714 
1171 
5 

lf34 

11% 

50 

4034 

8H- 
103% 

S714 

74 
108 
130 

161- 
100 

52 
106 

21% 

71 

Of)!? 

26 

34 
10614 

90 

I6I.1 

66 

375; 

95 

159% 
338 

5S, 

341., 
!)9 
321 
93 
621' 
116" 
25 

778 

60 
1U4 
105 

14 

58 
100 

71 

1514 

25 

351; 
109 

69% 

7234 
117 

48 

591- 
121 

61 


+  155      168 

64        64 

6OI2     61 

110      125 


►250 

*9l? 

33  " 

6684 

4484 
*99 

37 
♦90 
S58 

69 

49>2 
*110 

fiis8 
-101 
►225 

♦5 

2S% 
♦20 

1338 
♦331" 

39 

♦102 

5 

*31-% 

♦85 

68'? 
103 
►200 
♦95 
♦451? 
120% 
+  117 
13578 

9234 

28 

97 

40l4 

27 

5738 
13618 

♦8 
♦291? 

357s 
1051? 

31 

♦41? 


93 
331. 
68 
461. 
102 
371; 
94 

g3 

691- 

501- 

1141- 

62  : 

103 

255 

6 

281; 

221; 

131- 

461; 

3!) 
106 
5% 

34 

86 

7014 
103 
;;oo 
nil 

48 
121 
120 
136 

9278 

281. 

97 

41 

2S3. 

593J 
136% 

10 

30 

37 
Hi:,!- 

3234 
8 


rl31-% 
141? 

♦  73 
♦56 

273[ 

♦2234 

621? 

14414 

97 

►  117 

*478 

161? 

111., 

♦50 
40*4 
8134 

IO2I4 
871 2 

108 

*_ 
*15l"- 

♦  80 
5134 

103% 
207S 

♦  72 
69-1 1 
261? 
3558 

106 
♦86 

17 

66 

3634 

9512 
+158 

*218 

*313 

34 
♦901.1 

3234 

941? 

60 
►105 

251-1 
♦87 

*7 

*53 

*100 

*100 

161? 
♦50 

99 

71 

*5l4 

♦  15 
35 

10s% 

70 

717s 
U6I2 

4738 

58% 
♦120 


1321- 

14i| 

78 

63 

28% 

25 

621' 
1  I  (I' 

9734 

11812 

5 

17 

in- 

51 

40% 

821 
103!g 

88 

737j 
1101- 
130 

171- 
100 

10314 

211. 
75 
697s 
281? 

1061 

90 
1. 

68I4 

371- 

951- 

160 

33j 

5% 
34  ' 
99 
3434 

95% 

613-j 
116 

251.5 

90% 
. 

60 
104 
105 

101- 

58 
100 

71 

151] 

25 

3  ■- 
10834 

70 

733 
117lf 

477j, 

59% 
122 

61 


*155  168 

63  64 

60  621- 

110  125 


*250 

♦9 
♦33N 

65  s 

4534 
102 

351? 


93j 
35 

463. 
102 
361- 


87S        9 
691?     697t 
491?     50 
♦  110      114'" 
62        63 


♦240 
•5 
271- 
♦19 

♦  13 
*33 

37% 
*102 
51? 
33 
85 
6734 
10234 

♦  200 
•95 

♦  451? 

♦  120 

♦  117 
135 
♦92 

2814 
9612 
395g 
2634 
571? 

♦  132 

♦8 

♦291? 

3578 

♦  105 

3114 
*41? 


260 
6 

273.; 

223S 

I. 

38 

39 
106 
51; 

33 

8514 

691? 
1027, 

300 

101 

471. 

122 

120 

13534 
93 
2834 
9612 

401- 

28 

581- 
136  " 

10 

30 

3634 
106 

321- 
87j 


1301? 
141? 
♦73 

♦  56 
2818 

♦2234 

6238 

145 

961  . 

•11712 

5 

♦  1614 

♦  11 
4934 

♦39 
♦81 
10134 
871? 

♦  73I4 
1081? 

* 

♦  151? 

♦  80 
5214 

♦  1031.1 

2034 

72 
♦66 

27U 

3512 
106 

"l778 
6634 
3614 

♦95 

15934 
*21? 
♦3% 
331? 

♦9OI4 
3384 

♦94 

♦59 
*105 
24'4 

♦82 
7% 

♦  53 

♦  100 
*100 

♦  14 
5734 

♦97 

♦  72 
♦5'2 

♦1512 

351? 
1081 2 
♦69 

71S4 
11634 

461? 

58 

♦  120 
* 


132 
1412 

78 
03 
28I4 
25 

621" 
145 

961; 

118U 
5 
16-1-, 
12 
4934 
401? 

1021; 

871- 

741? 
110 
130 

1712 
100 

5212 
106 

21 

72 

0912 

28 

353.i 
106 

Ts: " 

6634 

37 

951- 

15934 

338 

4I4 

34 

99 

3438 

9612 

62 
116 

241; 

I'Ol, 

8 

60 
104 
105 

1638 

5734 
110 

75 
712 

25 

3512 
10.S1 

701- 

7278 
117 

47I4 

5834 
125 

01 


•155      168 

6234     63 
6II4     6II4 
*110      125 


♦250 
♦9 
33!2 
65% 
*411? 
•10U2 
3484 
*90 
838 

4914 

♦  110 

603,1 
*101'4 
♦240 
♦434 
♦2614 
*19 
13 
33 
36'? 
*102 
51? 
3284 
♦85 
67% 

♦  1021? 
♦200 

♦95 
♦45 
II984 

♦  117 
13434 

9258 
28% 
l'7'l 
40% 
♦261? 
58I4 

♦  133 

♦8 

♦291? 

35  " 

♦  105 

3H4 
61? 


934 
331? 

661- 
4517 

351- 

94 
884 

69 

49% 
113 

621- 
103 
260 
6 

28 

22 

13 

33 

3714 
106 
5% 

32S4 

86 

6914 
104 
300 
101 

48 
11934 
120 
135 

92% 

I'O-lj 

97I4 

4OI4 

29 

5814 
136 
9 

30 

3614 
1051- 

311- 
61- 


129 

14 

74 
♦56 

27-% 
♦2384 
♦60 
144 

9634 
11734 

♦5 

16 

11 
*49 
♦3912 

*8H? 

10158 

87 

733.1 
10914 
* 

16% 
♦80 

511- 

♦  102 

20% 

73 
♦07 

27U 
♦34 

♦  105 

88 
*161? 

66I2 
♦36 
*94 

♦  158 

*21? 
3% 
32 
*9014 
33 
9434 
Xo9 
*105 
*2334 
♦87 
♦7 
♦53 
§10312 

♦  100 

15% 
♦50 
♦96 

72 

♦512 
♦  151? 

3434 
10858 
♦68 

71 
116% 

46I2 

5734 

♦  121 


1303.1 

14 

74 

63 

28 

25 

65 
144 

9758 
118 
514 

16 

11% 

50 

41 

83 
102 

87 

7334 
1091- 
130 

168s 
100 

105 

2034 

73 

70 

28 

36 
1053-1 

88 

18 

661- 

37 

97 
160 
3% 
3i( 

32 

99 

33% 

9434 

59 
116 

251; 

•Jin, 
8 

60 

10312 
105_ 

1 5% 

58 
110 

72 
71- 

25 

35% 
108% 

71 

723s 
1163j 

!   13 

125 

61 


Sales  0, 
the 

Meek 
S/iarcs . 


500 

50C 

91,824 

3.700 

400 

21,860 

100 

2.700 

2,600 

6.300 

310 

4.800 


1.500 
2,010 
1.020 

550 
2,210 

100 
1,400 

400 

600 
102,500 

800 


300 
2,000 
1.000 
7.175 
1.013 
1.300 
1,020 
3,200 
2,300 
5,000 

700 


100 
36.350 

4.",ii 
6,820 

200 

100 

28,000 

2.400 

100 


1.600 


300 
800 

5,800 
570 
100 
700 

1,100 

1,100 
900 
500 
19,625 
800 
360 

4,300 


506 


♦155 

♦81 

591 

♦  110 


168 
63 

601; 
125 


3,506 
110 

8,100 
250 
900 

2,704 
350 

1,400 
200 

2,000 
800 

4,500 
335 
480 

'"ibb 

1,300 


12,260 
1,62 

1,800 


900 
"340 


50 


150 
155 
275 
400 


3.600 

905 

300 

542,100 

4,661 

12,1   0 

10,450 

100 


1,850 
4,400 


STOCKS 

NEW    YORK   STOCK 

EXCHANGE 


.iiutistnr.lu  ,niscjli.i.:L-oii. 

Adams    Express 
Ills-Chalmer. 

Do  prei 

Amalgamated    Copper 

■\mer  Agricultural  Chem. 

Uc    prci 

American  Beet  Sugar 

Ijo    pret 

Ainerlca:i  Can 

Do    p'rel 

American  Car  &  Foundn 

Do    pre! 

American  Cotton  Uil 

Do    pret 

\merican    lis  press 

American  Hide  &  LeaUiei 

Do    prer 

American  Ice  Securities.. 
American   Linseed 

Do    prel 

Mner.can  Locomotive... 

Do    pret 

American   Malt  Corp 

Do    pret 

Amer  Smelters  Sec  pret  1. 
Amer  Smelt. ng&  Ketinim; 

Do    prel 

American  Snutl 

Do    pret 

Amer  Steel  hound  (new) 
American  Suyar  Keiintu;; 

Do    prel 

American  Teiepli  A  Telei 
American  Tobac  (new)  ,pi 
American  Woolen 

Do    pret "." 

rAnacondaCopper  h'a'r$2l 

Bethlehem  Steel 
Do  pre! 

Brooklyn   Union  Gas. 
Brunswick  Term  &  Ky  Sel 
Butterlck  Co 

C'eutral    Leather.."!" 
'     Do  pret 

Colorado   Fuel    &  iron 
Col  &  Hock  Coal  &  Iron. 
Gomstock  Tunnel. Par  $2 
Jonsolidated  Gas  (N   Y)  . 
Corn  Products  Kenning.. 

Do    pret 

Crex  Carpet ".I 

Distillers'  Securities  Corf, 
Federal  Mining  &  Smelt' 

Do    pret 

General   FJectric 

Int  Harvester  stk  tr  ctfs 
Do  pret  ttk  tr  ctfs 

tnt  Mer  Marine  stk  tr  ctt.- 

Do    prei 

international  Paper I 

Do    pret 

Internat  Steam  1'ump". 

Do    pret 

Laclede  Gas  (St  L)  comll 
Mackay   Compaules 

110    pret 

Nitional  Biscuit I 
Uo  pret 

.\at  Enamel'g  &  Stamps 

Do    pret 

National  Lead I 

Do    pret 

'iNev  Cons  Copper. Par  55 

\ew  York  Air  Brake 

North  American  Co.   new 

Pacific  .Mail 
aciflc  Telep  &  Te'leg.. 
People's  G  L  &  C  (Chic) 
Phil  i.lelphu  Co  (Httsb'h) 
I'iltiuurgh  Coal   Co 

Do    pret 

Pressed  Steel  Car 

Do    pref I 

Pullman  Company..".! 
quicksilver  Mining 

Do    pret 

Railway  Steel   Spring.. 
Do  pret 

Kepublic  Iron  &  Steel 

Do    pref 

S loss-Sheffield  Steef  &  Ii 
Do    pref. 

./TennessecCopper  Par%2'o 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do  pret 

United  Dry  Goods  Cos.. 

Do    pref 

U  S  Cast  I  Pipe  &  Founcli 

Do    pref 

United  States  Express.. 
U  S  Healty  &  Improvem't 
U  S  Reduction  &  Ketinine 

Do    pref 

United  States  Rubber 

Do   1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

iUtail  Copper Par  $16 

Virgin, a-Carodna  Chem.. 

Do    pref 

Virginia  Iron  Coat  &  Coke 
Vulcan  Detlnning.. 

Do    pref 

Wells  Fargo  &  Co 
estern  Union  Teleg.. 
Westlngh'seEl&Mfg  assen 
Do   1st  oref 


Range  Since  January  1 
On  basis  of  lOU-sliare  lo.s 


Lowest 


,--!') 

J 'lie  23 

71 

>  J'lv  27 

.  7 

Aug   5 

561, 

J'ly  la 

35 

J'ly  26 

'J.  1 

Apr 

24 

J'ly  26 

!,'J 

J'ly  27 

6? 

)  no  u 

62 

J'ly  26 

391 

.  J'ly  2t, 

109 

.1  11 1  ;i 

£21 

J'ly  26 

101 

Feu    1 

5235 

Au?   3 

41 

J'ly  26 

10 

J'\v  26 

16I2  -fly  26 

10's  3  iy  27 

-51; 

J  no.), 

29 

J'ly  26 

10.1 

>  Aug    6 

41. 

J  ly  26 

281, 

J'nejo 

^  2 

J'ly  23 

61*i 

J'lyi'i 

98'. 

J'ly  16 

27/ 

Apr   4 

951; 

Jan  13 

38 

J'ly  26 

1141. 

J 'no  t 

1  15 

J 'ue  6 

1263, 

J'ly  26 

901- 

J'ly  26 

25l{ 

J'ly    5 

911> 

J'ly    5 

$331; 

J'ly  26 

21 

J  ue;j! 

49 

Aug  16 

125 

J'ly  26 

8 

J  ue  .... 

28 

J 'lie   b 

25I4 

J'ly  26 

99I4 

J'ly  27 

221' 

J'ly  26 

41- 

J'ly  26 

230 

J  ly  15 

:22 

J'ly  26 

111- 

J  nc.30 

703, 

J'ly  26 

55 

Apr  .( 

151 

J'ly  2i 

25 

J'ly  14 

53 

Apr    b 

134 

J'ly  26 

S831. 

b'KO     ; 

i-117 

Augll 

41. 

J'ly  25 

12  i 

J'ly  26 

9 

J'ly    1 

4F- 

J'ly  26 

36-. 

J'ly  26 

78': 

J'ly  26 

933, 

J'ly  29 

79 

J'ly  26 

71 

J'ly  .7 

100 

Aug  3 

11884 

J'ly    6 

15 

J'ly  2 

85': 

Mayu 

461. 

J  ly  26 

loi34  J'ly  2b 
S171-  J'ly    6 

59 

J'ne   ;, 

63 

J'ly   6 

22'"t 

J'ly  26 

30 

J'ly  25 

103 

J'ly  26 

84 

J'ly    b 

13 

J'ly  26 

60 14 

J'ly  26 

25 

J'ly  16 

90 

J'ly  27 

155 

J  ne.i, 

2'' 

J'ne  27 

27s 

Aug  2 

28 

J'ly  26 

95 

J'ly   5 

27 

J   113    4 

823, 

J'ly  :6 

4S1- 

J'ly  30 

114 

J'ly   5 

$1934  J'ly  26 

83 

Feb    8 

0 

J'ly    5 

55 

J'ly  15 

Ou 

Aug  1 

9914 

Aug  1 

141* 

J'ly  21 

49 

J'ne  28 

95%  J  ly  26 

643 

J'ly  26 

4 

J'ne  27 

13 

J'ly    s 

27 

J'ly  -(j 

99 

J'ly  16 

59  - 

J'ly  17 

611, 

J'ly  26 

1101; 

J'ly  26 

t$393, 

J'ne  30 

47 

Feb    3 

117 

J'ly  18 

5o 

Apr  22 

15 

Feb    4 

60 

Feb     ' 

152 

Feb    8 

53 

J'ly  26 

491. 

J'ly  .6 

110 

May  3 

HigtiesL 


(270 

15 

0034 
oj 

103 
471.1 

i.51? 
13'} 
811? 
727^ 

1.0 

! 

10, 
0,20 
8% 

-y.i 
1734 

<6'S 

621? 

I  I ...  " 

8 

48 

90% 
10^ 
111": 
2,-5 
101 

66 
128% 
1-4 
143% 

9.13,1 

391? 
104 
$54 

34 

65 
1641? 

1M8 

33 

4834 
IOUI4 

£0 

921? 

bOc 
1C038 

23% 

fcb-% 

:,.(.. 
36-'<4 
60 

-    , 

1-.  - 
129 
71? 

1438 

16 

;,ll„ 

90-% 

in,;,. 

91% 

78% 
115 
125 

281? 

96% 

i  9  >s 
110% 
$21Sg 

95U 

84 

43  % 

46% 
116% 
1061? 

2734 

85 

51% 

107% 

200 

3% 

5% 

51% 
107 

45% 
104% 

861? 
11S34 
$40% 

95 

131; 

73 

122 
113% 

32 

S4 
145 

84% 

11 

201- 

521? 
1101 

84 

61 
125% 
$601-1 

621- 
129% 

73 
§25 

80 
a  195 

78% 

821? 
130  " 


Jan  l 
Jan  3 
Jan  5 
Jan  3 
Jan  It 
Jan  11 
Jan  11 
J'neU 
J  a  11  3 
J  a  11  6 
Jan  i 
Men  ! 

Men  . 
Apr  It 
Jau  ■•- 
Jan  I 
unn 
Men  ; 
Jan  ; 
Jan 
Jan 
Jan  7 
Feb  .! 
Mclnl 
Jan  L 
Jan  o 
Jan  b 
Apr  27 
Alav.il 
Jan  In 
Feb  It 
Feb  28 
Feb  21 
Mchl' 
Men  18 
Mch  7 
Jan  o 
Jan  o 
Jan  11 
Jan  3 
Jan  ; 
Jan 
Jan 
Mch 
Jan 
Jan 
Jan 
Jau 
Jan  6 
Jan  '.-■ 
Fell  15 
Jau  li 
Mch  .- 
Jan  l 
Jau  ( 
Jan  li 
Jan  1 
Jan  I 
Jan  ^ 
Jan  3 
Jan  3 
Jan  1 
Jan  17 
Jan  16 
Jan  i 
Jan  K 
Jan  i 
Jan  17 
Jan  o 
Jan  18 
Jan  4 
Jan  17 
May  16 
Jan  l 
Jau  o 
Jan  4 
Jan  4 
Jan  3 
Jan  t 
Jan  ' 
Jan  3 
Jan  3 
Jan  i 
Jan  ll 
Apr  5 
May.l 
Jan  3 
Jan  17 
Jan  3 
Jan  3 
Jan  o 
Feb  1 
Jan  '' 
May  13 
Jan  16 
Jan  17 
Jan  3 
Jan  4 
Jan  3 
Jan  10 
Jan  10 
Jan  4 
Jan  14 
Jan  3 
Jan  3 
Jan  16 
Jan  3 
Jan  3 
Jan  3 
Jan  6 
May27 
Jan  -; 
Jan  8 
Jan  It 
Jan  6 
Jan  4 
Mch  ■ 
Jan  3 
Feb  24 


Rang?  for  Pi,   ions 
Year  (1909 


Lowesl 

190  Jan 
123,  Feb 
38  Feb 
65  Feb 
33'?  Jan 
951  j  Jan 
20I4  Jau 
(-2  Jan 
71?  Feb 
,11-. 
4414  Feb 

1071?  Feb 
42%  Jau 
ii-, '  ja  1 
,205  Feb 
6]4  Feb 
34  Feb 
18%  Jan 
VI  F'eb 
29  Jan 
49     Feb 

10914  Feb 

oi?  J'ly 

3.8  Nov 
so  Jan 
7734  Feb 

lul     Jan 

22 1  Mch 
95  Mch 
34%  Feb 

j  15.%  Nov 

lis     Nov 

125  Feb 
90%  Feb 
26  Feb 
ya.%  Jan 

?:i7  %  Feb 
18?4  Mi  h 
47    Feb 

U3  Jan 
177,  Dec 
2378  Jan 
25%  Me'i 
9934  Apr 
29  Feb 
21%  F'eo 
21c  Apr 

114%F,eb 
16%  Feb 
73%  Feb 
<,5  Jau 
J2%  Feb 
55  Mctl 
80     Feb 

150%  Feb 
62     <ia.n 

iuy%  Jan 
;3S  J'ly 

1834  J'Lv 

9%  Mch 
4734  Mch 
■isu  Feb 
821?  Jau 

104  J'ne 
70  Jan 
691?  Jin 
y(jl2  Jau 

jiyuoan 
1258  Feb 
82  Jan 
7U4  Feb 

10234  Apr 


80 
72 
29% 
45% 

ion? 

99% 

U 

40 

301? 

96 
169 
1% 
3 

321? 

9775 

16% 

67% 

68 
1073s 
$331? 

80% 
9% 

66 

115 

rl09 

24% 

7  0 

82 

64 

10 

24 

27 

98 

671? 

4U4 
107 
$39% 

40 's 
114 

57 
6 

45 
300 

64 

74 
110 


Feb 

jan 
F"eb 
Nov 
Jan 
Dec 
Apr 
Feb 
Feb 
Feb 
Jan 
jan 
Men 
Mch 
Feb 
Feb 
Feb 
Feb 
Feb 
(let 
Feb 
Feb 
Jan 
Oct 
Sep 
Feb 
Mch 
Feb 
Feb 
Mch 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 
Jan 
Jau 
Feb 
Feb 
Mch 


Highest 


250 

16% 

6715 

!.6i? 

50 
103 

491" 

98 

15 

86 

76% 
12434 

79% 
107% 
300 

10 

51% 

42% 

20 

4734 

69 14 
J  22 

11% 

59 

92% 
105% 
11634 
S285 
105 

66% 
130% 
131 
145% 
104 

40% 
10734 
$54% 

36% 

69% 
1641? 

19% 

37 

5134 
111 

53 

91% 

37  C 
165% 

26% 

93% 

63 

41% 

95% 

94 

17234 

11334 

128 

9 

27% 

19% 

6934 

54% 

91 
113% 

951? 

77% 
120 
130 

30% 

99% 

94 
11334 


Nov 
Am 
Nov 
X-iov 
Aug 
Aug 
Ay? 
oct, 
JNov 
J'ns 
Nov 
Aug 
Nov 
.Nov 
Dee 
?ep 
Aug 
Apr 
J  ue 

J'U3 

A'J? 
Aug 
J'ua 
Sep 
Aug 

Nov 
Aug 
Nov 
.May 
Nov 
Sep 
Apr 

Stp 

May 

Aug 

J'ne 

Dec 

Sep 

Se;> 

Dec 

Dee 

Nov 

Oct 

Sep 

Dec 

Dec 

Oct 

Jau 

J'ne 

J'iu 

Dec 

Jau 

Ma/ 

Aug 

Aug 

Dee 

Dec 

Oct 

Jau 

Jan 

Aug 

Nov 

Sep 

Dec 

Nov 

Dec 

Stp 

Sep 

Deo 

Sep 

Aug 

Aug' 


97% 

87% 

43% 

64 
120 
103 

29% 

87% 

5b 

111% 
200 
9% 

10 

641- 
109 

491? 
110% 

94% 
120 
$49 

93% 

15% 

81  U 
1251? 
114 

35% 

871? 
§111 

87 

171? 

391? 

57% 

123% 
89% 
04% 

1 31 

£67% 
56-% 

128 
75% 
37% 
9134 

,670 
85% 
90 

145 


Nov 
J'ne 
Nov 
Oct 

Aug 
Dec 
Nov 
Dec 

Aug 
Aug 
Aug 

J'ly 

May 

Aug 

Aug 

Sep 

J'ly 

Oct 

Sep 

Jau 

J  ly 

J'U'J 

J'na 
Deo 
Dec 
J'ae 
Aug 
Dec 
Sep 
J  ne 
Au? 
Aug 
Aug 
Aug 
Oct 
Oct 
NOV 
Dec 
Dec 
Sep 
Nov 
Nov 
Dec 
Nov 
Aug 
SeD 


BANKS   ANu  TRUST  COMPANIES— BANKERS'   QUOTATIONS. 


L>an  is 

liroolitun 

Broadway  1 

llnoklyn  \_ 

uonev  Isl'df 

Firs-  

till  -i  I    '  , 
Homestead' 
Maun  lac' rs 
Mechanics'' 
Mo.'itauk  .. 

IS  -ISSJI! 


BUI 

Ask: 

375 

110 

155 

190 

--- 

125 

115 

415 

-35 

145 

150 

245 

."70 

tianks 

Bid 

Ask 

Brooklyn 

Mat  City... 
\iorth  Sidel 

299 

305 

150 

180 

People's    . 

158 

Prosp'ctl'k' 

150 

16  J 

leruunai  1| 



90 

Irusf  Cos 

N  Y  CUy 

A  tor  . 

340 

355 

Hankers'  Ti 

050 

B'way  Tr.. 

145 

15J 

I  rust  Co's 
.V  Y  CUy 
Carnegie  .. 
Central  Tr. 
Columbia  .. 
Commercial 
Com  wealth 

Umpire 

F.qult'ble  Ti 
Farm  Lo&'l 
Fidelity  ... 
Fulton 


Bid 

Ask 

110 

1.0 

930 

1010 

270 

280 

115 

120 

150 

300 

310 

455 

465 

1675 

1725 

200 

210 

290 

I  rust  Co's 

Guar'ty  Tr. 
Guardian  Ti 

Hudson 

Knickerb'ki 
LawTI&Tr 
Lincoln  Tr. 
Manhattan 
Mercantile  . 
Metro  pol't'u 

Mutual 

Mut   AM  nee 
NY  Ltfe&Ti 


Bid 

Ask 

800 

815 

175 

170 

180 

290 

30J 

250 

160 

140 

145 

375 

400 

700 

740 

535 

130 

1321; 

1100 

1120 

Irusl  Co's 

N   Y  Trust. 

Savoy. 

Standard  Ti 
TitleCu&  Ti 
Tr  Co  of  Am 
Union  Trust 
USMtg&Ti 
Unit  States. 
Van  Norden 
Washington 
Westchestei 
Windsor    .. 


Bid 

Ask 

640 

655 

95 

105 

400 

410 

490 

500 

310 

325 

130  J 

1350 

461 

470 

1200 

1225 

230 

375 

150 

._ 

120 

130 

Irust  Co's 

lirookiyn 
Brooklyn  Tr 

Citizens' 

Flatbush  .. 

Franklin 

Hamilton  .. 

Home 

Kings  Co  .. 
L,  Isl  L  &  Tr 

Nassau 

People's 

Queens   Co. 
WUllamsb'e 


Bid 


405 

421 

140 

200 

225 

210 

225 

270 

!  90 

103 

no 

500 

295 

310 

170 

1S5 

300 

315 

11 

125 

_  -  -  - 

100 

A*k 


■  l  d  aid  asked  prxes:  no  sales  on  ta.s  day.    *  Cess  tha:i  100  shares    iiCx-rirhts    />  New  stoclc    c  Cx-dlv    aril  righ'.s.    U  Now  quoted  dollars  per  share. 
ISil  .•  at  Stock  F.xctiange  or  it  auctiju  thU  '.vjj'r      s  ii  :-  stock   .ivide  1.1      li  Hanks  !iiar^ed  with  a  pararra;ih  (H>  arj  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  I  1909,  the  Exchange  method  of  quotiai  bonds  was  chanje  i,  ani  pnsas  are  nj.o  all — "an  I  Liii'.rist"  —jzizy',  lor  inn  ns  ail  de/auUei  bonds. 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Were  Ending  august  19 


ti 

U  S2s 

U  S2s 
u  S3s 
u  s  3s 

U  S3s 
U  S  43 
U  S4b 
US  Pa 


,    iMivm ii 

consul  registered 
consol  coupon... 

reg-isterea 

coupon 

ouii  email  bonds. 

registered 

couiion 

nCan  10-30  yr  2s 


iil930 
,dl930 
.£1918 
,fcl918 
,*1918 
,.1»26 
..1925 
A.T930 


Koreijm   (»ovc-rniiienl 

Argentine — Internal  5s  ot  1909 
Imperial  J  ananese  Uovernm  i 

sterling  loan  4  %s 1925 

2d  series  4%s i'.'25 

sterling  loan  4s 1931 

Repuboi  Cuba  5s  exten  debt.. 

San  Paulo  (Brazili  trust  5s  1919 

U   s  01   .Mexico  s  1  g  5s  ol  1899 

Gold  4s  Ot  1904 1954 

State  anil  City  Securities 

N  Y  City— 4%s  rects I960 

4  ,,  Corporate  .Stuck 1959 

4%  Corporate  stock 1958 

New  4%s 1957 

New  4%s lii  17 

4%%  Corporate  Stock  ..1957 

4  %%  asse ssmt  bonds 1917 

4%  Corporate  Mock 1957 

N  Y  state— Canal  Jmpt  48.1960 

So  (.Carolina  4*aazu-4u 193.. 

Tenn  new  settlement  as.. 191,; 

Virginia  mud  debt  2-38.. .1991 
Bsdelerred  Brown  Bros  ctls. 

tCailroat! 

Alaoaina  Cent    see  so  Ky 
BiuaMidl  see  At  Coast  Line 
Albany  <&  Suso.     see  Dei  &,  Hun 
Allegheny  Valley  bee  Penn  Kit 
Alieg  <&  West     bee  Bun  U  &  1 

Anu  Arbor  1st  g  4s /tl995 

AtCli  1 &  S  Fe— Gen  g  4s.  1995 

Begialered 1995 

Ailjusuueul  g  is /tl996 

Begisiereu /il996 

Stamped /il995 

Couv  4s  issue  oi  1909...  1955 

Couv  g  4> 1055 

Couv  4s  (full  pd  recta).,  i960 

10-year  couv  g  uo U17 

Debentures  4s  Series  J. 1912 

Series  K 1913 

East  okla  l)i v  1st  g  4s..  1928 

Shorl  Bine  1st  4s  g 196s 

sic  Prea  <fc  Pli  1st  g  58.1942 
Atl  Knox  &  .N  Hee  B  &  N 
Atlantic  Coast  1st  e  4s./tl952 
a.la  Mid  1st  gu  gold  5s. .1928 
Brans  <fc  VV  1st  gu  g  4s  ..1938 
Charles  &  Sav  1st  g  7s..  1936 

L  ifc  N  coil  g  4s ol952 

Sav  l!  ib  VV  1st  gold  68.. 1934 

1st  gold  6a 1934 

SU  op  Oca&G  gug4«  ..1918 
Atlaulicds  Banv  See  South  By 
Austin  <fc  .N  VV     6eeft>ou  Pucihc 

Ban  <fc  Ohio  prior  lg3%a.  1926 
Registered A 1925 

Gold  4s /il948 

Begistereit /il948 

Pitta  J  one  1st  gold  6s...  1922 
PJuu<fc  M  Div 1st  g  3%sl926 
P  E  E  <fc  W  Va  Sya  ret  481941 
8OUU1W  DIV  1st  g  3  %s...  1925 

Begislered /il925 

Cen  Ohio  it  1st  cg4%s,.103o 
Ol  Bor  cfc  VV  con  1st  g  6s  1933 
Mouon  Kiv  1st  gu  g  6s. .1919 
Ohio  Hiver  KB  1st  g  68.1936 

General  gold  5s 1937 

Pitts  Ciev  tfc'lol  lstg  6s  1922 
Pitts  <te  West  1st  g  4s... 1917 
Stat  l8l  Ky  1st  gu  g  4  "as  1943 
Beech  Creek  see  A  i  C  <fc  H 
Beilev  <fc  Car  see  lllinoisc'eni 
Bkiyu  <fc  Moutauk  See  Bong  1 
Brunsds  West  see  Atl  coast  B 
Bunalo  X  x  <fc  Erie  see  t-rie 
Buhaio  B  <fc  P  gen  g  6s. ..1937 

(Jonsol  4ss 1957 

All  <fc  Weal  latg  4s  gu..iyos 

CI  <fc  Mali  1st  gu  g  5s 194.; 

Boca  <te  Pitta  1st  g  6a.. .1921 

Couaol  1st  g  6s 1922 

Bui!  1S0  Susq  1st  ret  g  48.^1951 
Bur  C  B  &  m     See  C  B  1  <fc  P 

C<an  So  lei  ext  63 1913 
'2d  6s iuia 

Aiugisiered 1913 

Cai  u  «fc  .Shawn    See  111  Cent 
Carolina  Cent   fteeSeab  Air  B 
Carthage  &  Ad    see  ss  vccfcii 
Ceu  K  la  t  <fc  *i    see  BUH4A' 
Cen  iirancn  Ky    See  Mo  Pao 
Cent  oi  Ua  KB  1st  g  6s..pl945 

Consol  gold  5s 1945 

Kegistered 1945 

let  [nel  income  g  6s pl946 

Stamped 

2u  in  ei  income  g  6s #1945 

2d  p;et  income  g  5s  stamped 

3d  prel  income  g  6s p!945 

3d  pre!  income  g  6s  stampoi. 


Price 
fridai/ 

S,^1  August  19 


Week's 
Mange  or 
Last  sale 


J?a  nge 
cilice 


Q-J 

<J-F 
W-F 

y-F 

y-N 


Jit  a 
101 
101 
101«slO2l4 

101 5*10214 


Ask  Low       High 
101  "a  - 


x^-n   January  1 


114 '8  115 
114^  115", 
101      


M-S  t    90        96"k 


FA 
JJ 
JJ 
M-S 
J -J 
cj-J 
J-D 
\1 


M-N 
M-N 

.U-N 
iV!N 

J    J 

«  J 
JJ 
J-J 


y-J 

AO 
A-O 

Nov 
.\o\ 
il-M 
J-D 
j-1) 
J-D 
J-B 
FA 
FA 
iVIS 
J-J 
U-S 

M-S 

i»l-N 
J-J 
J-J 
M-H 
A-U 
A-U 
J-J 


J-J 

y-J 

A-O 

y-J 
J   J 

.U-N 
M-N 
J-J 

y-J 
.vi -s 

A-O 
FA 
J-L) 
A-U 
A-O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
F-A 
J-D 
J.J 

J-J 
IVI-S 

ivi-s 


F-A 
il-N 

Uct 


Oct 


Oct 


91 V/ 
93  Hi 


9634 
94a8 
kese  a 

100»8 
98 

ib'6" 
102  S; 
106 'u 
102  *2 

97 '8 
i  02  Sj 


95  Hj 

"ii" 


Sale 

9  4 
Sale 
103 

til 

97 

90S. 
re  pi 

Sale 
Saifc 

98  l4 
sale 
103 
106 
1U3 

98 l. 
Salt 

104 

96:,4 

88 
Sale 


101 14  Aug 
100J4  J  ue' 10 
102»4  J'ne'10 
I0H4  J'ne  10 
lOl^  J'iy'io 
115V  ■lS'e 
ii4:i4  J'ly'10 

10058  Aug'10 


96>4       96*4 


94^8 
91 
89 '4 
103 
96 
96J4 

94  "4 
^ees  0 

100U 

97>4 

97 14 

105-e 

102»4 

105  '8 

10234 

97^ 

lOl^ 

luS^ 

95  -6 
90'8 
40 


75 

98  h 


Saic 


89 

92  >a 

89  76 

90*2 

107 

sale 

100  hi  1 02  \ 

loo's 

...... 

9^ 

98  w, 

9234 

Sale 

loo'a 

93M 

93^ 

loo 

90 

128 

92 

saio 

119 

109 

95 

94  \, 

Aug'10 

89  '1 

loai, 

Aug'10 

97 
Aug'ld 
n  tlie  b 

100=8 

99 
Aug'10 

n,6 
J'ly'ln 

106^ 

J'ly  10 

93 

"•03 

J'iy'io 

J'ly'10 

jan  '10 

41 


A'o  ioi«    High 
loo1,  loi^ 

...JllUO1*   101  »4 
...J|l01»4   10. 34 

...Jloimoa 

...  .11102  Ha  1U2M 

6  114»8  II514 

....  114^  11534 

100\  10058 


75Hj 

97  s4 
98 

90>4 

92 
8  9 '& 
U3H> 

106  Sj 

100  s 

108 

98  78 
98  ■-. 

97 

92 

107  Si 


76  Hj 
98 14 

J'ne'lo 
OO1, 

Jan  'lo 

90  Si 
Apl'10 

lUi 
Aug'10 

iu8 

Jan  '10 

t'eu'10 

Apr '  1 0 

92 

J'ly 'lo 


92a4        93ae 

109     Sop'iw 

D6 14  J'ne'09 


8J34 

"U834 

iVisi 

89 's 


92 

Sale 
9'.iL4 


87  a. 
.sale 
sale 


91 '4       9y 
127     J'ue'09 
112     Mar'10 

D6     J'ly'10 


9lh 

91  l4 

9  8a4 
96J4 
120 
69  Sj 
o9Sj 


96J-4  ... 


lOlSs 
102 '4 

ioo'i* 


89  \ 
■     89  Si 

-  103 
UOS2  111 

|196?8 

lil^ 

110^  112 

-  H9Si 
98S. 

100 


107      113 
103      107 
96      .... 
iua      1U3 

Il4l4ll8      116 


92 
Oct  '09 

oy 

J'ly'10 
Oct  'ol 
Mar  10 

90 
90 
Apr'lu 
Alar' 10 
Ma>  10 
Feu'u'/ 
Dec '09 
Wov'u9 
Mai '04 
Sep  '09 
Kov'04 


114 


liCiJ'iy'io 
ioj    j  iy  10 

yO  Aug' 10 
J'O  '08 
J'ne'lo 


asis' 

133 

48 

09 

"  6 

'36 
120 


16 


6 
106 
.... 

"*4 

'Ti 

"l8 


95»4    97 


37 


12 


82 


94  >4 

93^4 
80^ 

101  i4 

11195 
96S> 
9114 

01  $5 

100 
96 
96"4 

105  S, 
1U23, 
105  h 
102's 
96-4 

101-4 

103  Si 
94J4 
90  's 
40 


96S. 
95 '8 
92  Si 

104 
971* 
9;iJ4 
97  Si 

to  £. 

101", 

100°8 

100  s 

10978 
103  >8 
110 
103  S3 

100^ 

103 
103  S. 

96 

90*8 

66 


74 

9  7  S2 

98 

8s 

92 

89 

H3Si 
100 

98 

ltl43j 

98'b 

98  Si 
97 
92 
107  Si 

92 


83  H, 
101 
100 

95 

92 

943« 
117 
I22*b 

loiy 

Bi2'8 
98*» 
98-^ 

97 14 
943, 

109  Si 
96*6 


89        95  Si 


112      112 

95       97  Si 


90       92*8 


9714100L4 
96        99 't 


89        89  S3 
89        93 
89        91 
89  Si    90  Si 
103      103 
HOSill3Sl 


116a4  ll6l4  Apr'lo 
I   72     Aiar'lo 


10356104  103*8  10a*6 
10u'4  lOlS.  I0OS2  100  S< 
10034  ilay'07 


*113     '112  Si  J'ne'10 

104 14  106     10434  J'ly'10 


113*e116Si 

106     109  S, 

96        99^ 

116"  117" 

H6>4ll0l4 

72        72 


2  102S.  165  °b 

2    10U3bi01;>4 


...  112  "a  1 13  H, 

...!  103J4  109 


84 

.  108 
Sale 

113 
84 

Apr '06 

84     [ 

1 

10 

82 

88 

84 

85 

85 

Apr '  1  0 

84 

88 

76 

Sale 

76 

76 

8 

76 

8434 

*   75 

80 

79 

Apr'10 

1 

79 

83a4 

76 

Sale 

76 

76    | 

1 

76 

82 

♦  76 

80 

81 

M.ay'10 

...'1 

80 

81 

BONUS 

n.  y.  stock  exchange 
Week  En dinu  August  19 


(Jent  ol  lia  KK— f  GO/1,1 
Ohatt  liiv  pur  mou  g  48.1951 
Mac  Jc  is  or  Div  1st  g  6s.  1946 

Mid  Ua  in  All  DIV  5s 1947 

Motile  Div  lstg  6s 19*0 

Wen  K  K  ac  H  oi  Ua  col  g  5s  1 937 
iJentoi  .N  J  geu'l  gold  5s.l'J87 

Begistereu nl987 

Am  Dock  ds  imp  gu  5a. .1921 
Beds  llud  K  geugug5s  1920 
Beh  <fc  VVilka  li  Uoal  6a. .1912 

Uou  ext  guar  4Sjs yl910 

N  V  &  Bong  Br  gen  g  4s  1941 
Ueut  Paciiic  see  So  Pacific  Co 
CentVermontlstgug  4s.el920 
Uhas  &  »av   see  Atl  Coast  Blue 

Ches  cfe  Ohio  gold  6s al91i 

Geuluudiugit  imptos.1929 

Istconsoi  g  6s 1939 

Kegistered 1939 

General  gold  4  Sis 1992 

Kegislereil 1992 

Convertible  4  Sis  (wh  is).  1930 

Big  isanuy  1st  4* 1944 

Coal  Biv  By  1st  -  u  4S  ..194a 

Craig  Valley  1st  g  5s 1940 

Potts  Creek  Br  1st  4s.. 1910 
K  di  A  DIV  1st  con  g  48.  .1989 

2d  consul  g  4s i989 

Warm  spr  Vai  1st  g  5s. .1941 

Greenbrier  By  lslgug4s  '40 

ChlCds  AllKK  ret  g  38. ..1949 

Haiiway  1st  lien  3  Sis...  I960 

Kegistered io5u 

Chio  Burldi  y— DeuvD4s  192_ 

Illinois  Div3Si8 1949 

Kegistered 194t) 

Ills  Div  4s 1949 

Iowa  Div  sink  lund  6s. .1919 

Sinking  tuud  4s 1919 

.Nebraska  u.xleusiou  4s. 1927 

Begislered 1927 

Soutn  western  Div  4s i921 

Joint  bonds  See  Great  .North 

Debenture  5s 1913 

General  4s J958 

Han  dc  SI  Josoouaoi  6s..x911 
CI110&  ii  ill  ret  dc.  imp  g  4s  1955 

1st  consul  g  68 1934 

General  cousollslos 1937 

Kegistered 1937 

Chic  cfc  iud  C  Ky  1st  6a.  1930 
Chicago  &  .trie     see  Erie 
Chic  in  tic  IjOUIbv  rel  Os.. ,194V 
Ketuuding  gold5s.......l947 

Eouiav  if  A*  Ch  1st  68.191U 

Clue  iud  <fc  Sou  50-yr  4s..  1966 

Chic  Mil  dc  si  P  term  g  os    1914 

General  g  4s  series  A..el9S9 

Begislered tii989 

General  g  3  Sis  series  B.«1989 

25-yr  deuen  4s 1934 

Chic  &  L,  su  Div  g  os 1921 

Chic  ds  MoKlV  Div  6s. ..1926 

Chic<fc  P  W  lstg5s 1921 

Daidi  Gt  SO  g  58 1910 

Far  dc  Sou  assu  g  6s 1924 

DaCrosaedc  D  1st  6s 1919 

Miuorai  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Wis  <fc  Mum  Div  g  5s 1921 

MU  dc  JSIo  1st  M  Li  bs 1910 

Istconsoi  6s 1913 

Chicdi  !Northwcous7s 1916 

Extension  4a 1886-1926 

Kegistered 1886-1920 

General  gold  aSis 1987 

Begislered #1987 

Sinking  lund  6s.. .1879-1929 

Begislered 1879-1929 

Sinking  lund  6s.. .1879-1929 

Begislered 1879-1929 

Debenture  5a 1921 

Begislered 1921 

Sulking  luuu  deb  6s 1933 

Begislered 1933 

Mil  B  S  <fc  West  1st  g  6s  1921 
Extdi  iiup  stuud  g5s  1929 
Ashland  Div  lai  g  6a. .1926 

Mich  Div  latg6a 1924 

incomes 1911 

Chic  Kock  lai  <fc  Pac  6a.. .1917 

Kegistered 1917 

General  gold  4a 1988 

Begislered 1988 

Kelunding  g  4s 1934 

CoU  trust  Series  i±  4s  ..1910 

J    43 1912 

M-»S 1916 

JS  4a 1916 

O  48 .1917 

P  48 1918 

Chic  K  1  &  Pac  BK  4s. .2002 

Begistered 2002 

Bur  C  Bds  iM—  lstg  68.1934 

Begislered 1934 

CEiF<fc.i\  W  1st  gu  68.1921 

M  <fc  SI  B  1st  gu  g  7a.. 1927 

Choc  Ok  <fc  ij  gen  g  6a  .01919 

Consol  gold  6s ....1962 

Kii.h  a.  De8  M  lsl6s.,..1923 

Jluo  aii^&M  o    see  ill  cent 

Juic  St  Li  lio  Pitta    see  peun  Co 

Jluo  St  P  M  cfc  O  con  6a. . ,193b 

Cons  6s  reduced  to  3Si8.103o 


^1 

-u   © 

CO';- 


Price 

trw  au 

August   19 


Week's 
Range  or 
Last  sale 


5  ° 


Mange 

since 

January  t 


Q-F 


Mia         ASK  I'OM       Jtiyii\J\'o  Low    High 


90 


100  Si 

100   

106   

100  103 
121V122 
120  Si  122 

109 

9836 

100  Si 


9u°8Sep  '09 
104*8  Jue08' 
115  is'ov'05] 
110  Jau'lu 
102  J'ly 'I  I 
121  Si  Aut-'IO 
121  Aug'10 
109  W'J 


84*6    87 


101 

llOSilllS. 

ioo's,  imK 

10234 

91at  sale 
83       89 

87  Si 

108 

8l        90 
94        90s 
85      


87 
70 
69 


71 
70 


98^8 

87  Ss    87-4 
' 08 

99     Sale 
104  Si 

98v4  \0i% 

98S    99  Si 


96 


loos  J'ly  'li; 
100     May' 10 


85\  J'ne'10 


100 16 
102 
110S 
112  Si 
10Ua4 
101 'fc 

91 

89 

8j'8 
110 

90 

95 

90S 
113 '4 

91  S 

7o 

69 

75 

99 

87  S 

9134 

98 's 
10.S  S 

99 -j 

98  S 
101  'B 

9734 


J'iy'io 

J'iy'io 

lios 

Jan  'lo 

10U34 

J'ne'lo 

92  S3 
Apr'lu 
J'ne'lO 

.<i..)  'oa 
Jan  '09 
Aug'lu 

J'UO'lO 

i'eb'05 
Mai 'lb 
Aug  10 

oJ 
Oct  '09 

J'iy'io 

89 

Deo 'us 

99 
Oct  '09 
J'ne'lO 
Aug'10 
Alai"09 
Aluy'10 


100S  101 S  100  S  Aug'10 
98Sisale       98  joS, 

luus 10034  J'ly'10 

81  86*8  82  J'ly'10 
120%  12758!l'^l  J'ly'iu 
1U8S  109S!10s3g  J'iy'io 

114     aiu..>'u9 

109s 112     Mario 


105 


89 
loi 

98 


93  s 

luc  s 

99 


87 

91  S 
I06S 
106 
106 
102=8 

H6l4 
10438 


89 
92 


107  \ 
103 '4 


luSV 


104  S3 

ill       111*4 

97      

94      

89  Si  oalt 


110 

108 

105  S 

105  l, 

105 

105 

108  Si 

K8 

114% 

109 

117S3 

U6J4 

100 
109 

"o"J38 

"&'o34 


100S 
107"  s 


109 
iiO 


110*6 
112 


&9 


73J4 
ib9" 

ib'a" 


95 

bale 


114-'. 


126 
114 
iOO 

94 
103 
9834 

103  S 
87S 
92 

1U7*4 

107 

1U5  'b 
102-8 
11034 

104  S 
100 
100 

1U&34 
10U-8 

11)5 
111 
100 
95  S3 

89  S3 

03*8 

110", 

Ul'4 

10r 

100 

107 

IbOS 

110 

109 

ll4»4 
112-4 

142  S 
123% 
103S 
luOSi 
109 
9oS 
98J4 
88  S 
97 
97% 
94  s 
94 
94 '4 
93  S 
72  S 
76J4 
lia-2 
I20S 
106 


J'ne'lO 
Deo'09 
J'ne  10 
Apr '10 
J  ne'io 

9J 
Oct  08 

87^4 

Aug'iu 
Mar'iu 
J  ne'iu 
Aug'10 

J  iy  1 0 

JMaJ  1U 
Aug  iu 
lUiiy'iO 
JSov'UU 
Aug  10 
May' 10 
May'lo 
Lii  : 
J'ne  10 
Jiy '10 

Apr'09 

May  lot 
.Nov'09 

J'iy'io1 

Alar'101 
May' 10' 
t  eo'iol 
May' 10 
J  iy  'OS1 
J'ly'10' 
Mar'iu 
Ftu'02 
Apr '09 

WiO'09 

109  S: 
Ibrf  I 
95S 
Feb '10' 
89  I 
J'ly'041 
J'ly'10' 
j an  '  1 0 
Dec'u9 
Aluy'10 
Aug'u9 

V4 
May'10 
Jdai'10 
Jlar'03 
Aur'10 


..110     110 
..102      103 
..   120      125SJ 
..'  12u%126 
3  107      109 


i| 


.loos  101 1* 
100    100% 


85        87 

100%  101% 
102      105% 

lios  11434 

112%  112  s 


(J     9. -J 

101*8 

89 

87 

83 


103% 

101*6 

95  % 

89 

85% 


96        99 
90S    93 


91        91% 
70        77 
68%    75 


98%  100 

86S    8J% 


52     98  SlOO^s 


98  S  100 
98      1001*- 


97%    99 


100  S  102% 
16,    97      100 
10034  102 

81        86  S3 
121      127 
10838  113 


112     112 
126     129  S) 


100 
93% 

..'  103 
6     98 


100  <* 

94 
103  S 
100% 


13  8&58 
91% 
107% 
..  107 
..  Iu5% 
.."102% 
..  li6J, 
101  -, 

luo 


89 
9334 
108 

uoy 

10834 
10338 
li034 

106 
100% 


105% 

100*4 
10i34 

3  110% 

00-., 
95% 
87 


H 


10a 

100=8 

105% 

113 

101 
95% 
89% 


liu^t 

11134 

..105 

loos 

....   10G 

106 

....  loo 

107 

....i  106S  106% 

...Jioas 

HI'S 

.'114% 

.     112-4 


117% 

11234 


1  lo»s 
5  109 
111   91% 

...I    98a4 
6l!  86 

1 1 

,.":iI"4>t%' 
...'  94% 


112 

109 
99 
9834 
92 

97"% 
94S 


94*4    94% 


830  66% 
....'  7634 
....  113% 


83*e 

80% 

114% 


..  106     106 


102 

98*8 


104      104     May'10  ....  104      104 

llOSlOS     Mar'10 108      110 

101     Feh'10 103  S3  104 


121%  127%  124%  J'ly  10 
85      '   93     Dec'03  , 


123     127S. 


lUlsCEBBANEOllS   BONDS— Continued  on  Next  Page. 


Street  Bnilway 

Brooklyn  Kap  Xr  g  6s 1946 

1st  reiund  couv  g  4s 2002 

BkCity  lstcou  6s.1916.1941 
Bky  code  a  con  gu  g  6s.  1941 
Bklyn  Un  El  1st  g  4-6a.l95b 

Stamped  guar  4-5s I960 

Kings  Co  El  lat  g  4a 1949 

Stamped  guar  4s 1949 

isassau  Eiec  gu  g  4s 1961 

Conn  Kyds  Blstifcrelg4%s'51 

stamped  suar  4  %s 1951 

Dei  l  Dited  isi  eon  g  4%8.l93i 
Havana  Elec  consol  g  6a. 1952 

Icier  Met  coil  4  %s 19^t 

lute:    Bap  T  3-yr  couv  6s. 191  1 

t  45-year  5s  Senea  A looi 
nl.'inat  Irac  coll  tr  4s.. 1949 
lanila  Elec  lat  <fc  coll  6a. 1953 


A-O 

J 

■  J 

J 

J 

\/!-ls 

F 

-A 

F 

■A 

F 

A 

V 

A 

J 

.1 

J 

J 

J 

J 

J 

■i 

F 

A 

A 

O 

VI.  K 

MN 

J 

■i 

VI 

s 

102 

102% 

82  "b 

Sale 

loi  S 

99 

100 

10b34 

100 

101 

84  h 

7s 

76 

102 

10134 



81  % 

79% 

Suli 

100»8 

100% 

lOus 

Salt 

63=g 

102         102% 

82%       83 
101  S  J'iy'io 
90%  Mai '09 
100         101 
100%      100% 
8434  Apr'10 
80  M) 

76  AugM. 
l02%Mar'B 
t00%j'ue  : 

80  J'ly'U 
94  Apl'H 
78%        79\ 

too%     100^. 

11(0%       100% 

67^  Mar' It 
98     May'Ou 


3 

102     104*8 

210 

7934    87 

.... 

101%  104 

7. 

99     103 

0 

99%  103 

.... 

»4       86 

, 

80        86  -4 

.... 

76       82 



t()2%  102% 

... 

100 s 102  - 

.... 

80        82=6 

93        91 

391 

77       83)4 

2 

10014  104 

14 

100      103', 

.... 

67%    67% 



Street  Itailway 

Met  St  By  gen  col  tr  g  6s.l997 

Bot  g  4s 2002 

Bway <fc  7th  av  lstcg  5s  1943 

Col<fc9th  AVlStgU  g  68.1993 

BexAVdi  P  FlstgUg6sl993 

Third  A  ve  BB  con  gu  4s  2000 

Cent  Tr  Co  certls  stmpd. .. 

Third  Ave  By  1st  g6s..l'93'; 

X  on  By  &  Bt  gen  4%s  ..193^ 

St  Jos  ByBtlldsPlstg  5s '3'. 

st  Paul  City  Cab  con  g  6a.l93r. 

Pn-City  By  <fe  Dt  lat  s  t  6s.l9i3 

underground  ot  Bon  6s...i92t 

4%s 193- 

income  6a 194 1 

Union  iii  (Chic)  1st  g  6s..l94(. 
United  Bys  St  B  1st  g  4s. 1934 
United  BEs  San  Erst  4s.  1927 


F-A 

73  <*    80 

76     J'ly"0 

75       82% 

A-O 

46     J'ly'U 

46        54 

,1-D 

9S%sale 

98%         98% 

4 

98%  102 

M-S 

96       99 

90     J'ly'10 

96      102 

M-S 

96        98  S 

97     Apr'10 

96%    99 

J-J 

68 

63     J'ly'U 

63        li^Hi 

69     Salt 

69           60 

31 

55        68=8 

J-J 

106% 108 

105%J'ly'ld 

- ... 

105%  108% 

J-J 

83  S 

8/      .Mai'K 

87       87 

\1-N 

97% 
1033e  108 

98     Kov'04 

J-J 

107  =b  Dec '09 

A-O 

95  %    97 

97     J'ne'lO 

... 

96        99 

.VI  -N 

100 

J-J 

85  y 

84%        84  S 

2 

83       86 

38  s  Sale 

37%       S8-* 

It 

31%    40 

An 

84     Oct  '08 
80           80 

"l 

•  •■ 

I-J 

7i"%    81% 

79%    S3 

A-O 

66       70 

70           70 

(, 

65       74 

*Xo  price  Friday;  latest  this  week.    U  Flat.  aDue  Jan    ti  Due  Apr    eDaeMay    pDueJ'ne    TiDue  J'ly     fcDue  Aug     oDue  Oct     pDueNov    s  Option  Sal* 


AUG.  20  1910.] 
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BONDS  | 32 

N.  Y.  STOCK  E.KPH  AXOF.     *j  £ 

Wkkk  Rirnmn  august  19    j  -•■i- 
ciuc  st  p  M  &  o— f  con > 

Ch  St  F  &  Minn  IstgOs  1913  M-N 

N'or  Wisconsin  1st  6s. ..1930  J-J 

St  P&  S  City  lets  6S...TJ19  A-o 

ChioA  West  liid  gen  g  63  a/1932  ,Q-M 

Consol  50-year  4s 1952  J.  J 

Chic  ANN. Mich    oee  Pere  Marq 
Choc  U  *  Gull    o'ee  C  K  I  &  P 
Cin  H  &  D  2d  gold  4H»3...1937  J- J 
Cin  D  *  1  1st  gu  K  5s. ..1941  M-N 

0  Find  *  Ft  W  1st  gu  4s  B.*23  M-N 
Cin  i  <fc  \V  1st  iru  e  4s. 1958  J-J 
Ind  Dec*  W  1st  s  5s. ..1935  J-J 

1st  guar  gold  5s 1935  J-J 

C  I  St  L  *  L'     oee  C  C  C  *  St  L. 
Cin  SAC     o'ee  C  C  C  St  L 
Olearheld  *  Mali    bee  BR*P 
Clev  Cin  C  &  >t  L  gen  :  4s  1993  J  •  D 

Cairo  Div  1st  gold  4s 1939  J-J 

Cin  W&  M  Div  1st  g4s. 1991  J-J 
StLDlv  1st  col  tr  g  4s..  1990  M-N 

Registered 1990  M-N 

Spr*ColDiv  1st  g4s..l94u!MS 
WW  Val  Div  1st  g  4s.. .1940  J-J 

01  St  L&  C  cousol  6S..1920JM-N 
1st  gold  4s fcl93ti|Q-F 

Registered fcl936  Q-F 

Cm  S*  CI  con  l8tg58..r.'2S  J-J 

OC  CA  1  oousol7a 1914  J-D 

COD801  sink  turn! 7s 1914  J-D 

General  cousol  gold  63.1934  J-J 

Registered 1934  J-J 

Ina  Bl  *  W  1st  pret  4s.lo4o  A-0 
0  Ind  &  W  1st  pf  5s...iil'.»38  U.-J 
Peo*  East  1st  con  4s. ..1940  A-0 

Income 4s 1990  Apr 

Clev  *  .Marietta     oetT'enuUh 
Clev  *  Pitts    bee  Penn  Co 

Col  Midland  1st  g  4s 1947  J    J 

Coloradj  *  Sou  1st  g 4s.. .1929  F-A 
Return!  &  ext  4H.s 1935  M-N 


Price 

fYiiinv 
August  19 


W tele's 
Kange  or 
Lout  bate 


a2!  Range 
So|  .Since 
",'Q ; '.Jaiuiarii  ) 


Mm  Ash  Low        High 

122      123     J'ly'10 

122      l'2958May'U9 

llll4  U'JHiTll^  Aug'lO 


107  »b  112 
90        92 


100 


J-D 


J-D 
J-D 
J-J 


Ft  W  &  Den  C  1st  g  6s. .19 
Oolum  &  Wreenv    bee  So  Ry 
Col  *  Hock  Val    .See  Hock  Vai 
Col  &  Tot    net  Hock  Val 
Col  Conn  *  Term    bee  N  &  W 
Conn  *  Pas  Rivs  1st  g  48.1943 
Cuba  KK  1st  50-yr  5  g....l9:.2 

Dak  *  Gt  So    nee  C  M  &  st  P 
alias  *  Waco    bee  .uiv.de  X 
Del  Lack  &  Western- 
Morris  *  Essex  1st  7s.. .1914  M-N 

1st  cousol  guar  7b 1915  J-D 

Registered 1915 

1st  ret  gug  3  His 2000 

N  V  Lack  &  W  1st  us. ..1921 

Coustructiou   03 1923  F-A 

Term  &  improve  4s 1923  M-N 

Warren  1st  ret  gug  3  H28. 2000  F-A 
Del  *  Hud  1st  Pa  Div  7a. 1917  M-S 

Registered 1917  M-S 

10-yr  conv  deb  4s 1916J-D 

1st  lien  equip  g  4H:S 1922'J-J 

ist&ret  4s 1913  M-N 

Alb  *  SUS  COUV  3Hl3 194lj  A-O 

Reus*  Saratoga  1st  7s. 1921  M-N 
Del  Riv  RR  Bridge  see  Pa  RK| 
Denv*  R  Gr  1st  con  g  48.1930  J-J 

Consul  gold  4His 1930  J-J 

Improvement  gold  5s...l928|  J-D 

1st  d:  relunding  5s 1965  F-A 

Rio  Gr  J  uno  1st  gu  g  6S.1939  J  -D 

RiogTSo  1st  gold  43 1940  J-J 

Guaranteed ismo  J-J 

Bioiir  West  1st  g  4s 193;'  J  -  J 

Mge  and  col  trust  4SA.1949  A-0 
Utah  Cent  1st  gu  g  -is  al917  A-O 
Des  M01  ds  Ft  u    bee  M  *  st  iJ 
DesMol  Uu  Ry  1st  g  63.. 1917  M-N 


Det&Mack  1st  lieu  g  48.1995 
Gold  4s 1995 

Det  So— U  »  Div  1st  g  4a.l941 
Dui*  Iron  Range  1st 5s. .1937 

Registered .1937 

2d  os 1910 

Dal  Short  Line    bet  .Nor  Pao 
Dui  So  Shore  *  All  g  5s. .193? 

1.aat  ot  Mum  nee  st  P  m  *  M 
jast  Ten  Va  &  ua  oee  so  Ry 
Elgin  Jot*  Last  lsl  g  63.1941 
Elm  Con  de  -\  0    bee  Leh  *  A  i 

Erie  tsiconsol  gold  7s 1920 

if  Y  &  Erie  1st  extg  4a  1947  M-N 

2dexl  gold  03 1919  M-S 

3d  ext  gold  4  4s 1923  M-S 

4th  ext  gold  5s ly-20  A-O 

5tli  ext  told  4s ia28 

NYLEAWlatg  10  7s.l920 
Erie  1st  cou  g  4s  prior. .1990 

Registered 1990 

lsl  cousol  gen  lieu  g  4sl990 

Registered ltwu 

Penn  coll  ti   g  4s 1951 

50-year  conv  1    A ly53 

do  S(  i.es  11.1953 

Bull  A  1  &  Erie  1st  7s. .1910!  J-D 
Cuic<fc  Erie  1st  gold  5s. .lysii  M-N 
Clev  &  Malion  Vai  g5s.ly3slj-J 
Iiong  Dock  consul  g  0s..l935A-O 
Coalds  RR  1st  cur  guOs. 1922  M-N 
Dockds  Imp  1st  ciir  0a..l913  J  -J 
N  i  d;  Greeu  L.  gu  g  6s.194u|iVI-N 
N  i  Sus  <fc  w  1st  rer  6s. 1937  J-J 

2Ugoid4hjs iys7  F-A 

General  gold  5a ly40  F-A 

Ternuual  lat  gold  5a. ..1943  M-N 

Regis  $6,000  eacii...ly43  M-N 

Wlikde  Ea  Iatgug6s.ly42  J-D 


113 

103  >a  101 


108  Si  J'ly'10 
90     Aug"  10 


Oot.  '00 
J'ly  10 


85 
104 


92 h    9234 

94S 

92     

90        92  78 


100  h> 


1 04  S<  • 
90  Sj  . 
92  4 

103      . 

1 1  0  ■„  . 


119      124 


8S 
03 


90 


0."viSale 
.1 1       96  S. 

yo1*  ^ait 

109      113 


87 "4  Jan",  0 
107  Mar'ic 
107  Hi  Dec  02 


9234  Aug 
y4Hi  Aug 
90    J'ly 

893*  Aug 
01       00; 
96      Dec 
90     May 

105 14  Feu 
90>s 
yti     Aug 

lOO^aep 


10 
09 
LO 

lu 
07 
o;i 
LO 

10 

O'Q 

10 


lO'J^  Dec '09 


125     A'of'o: 


94    J  'iy  'os 


90 

53 


90 

AugTO 


69  69  H 

94  94 

96  96  hi 

UlSiJ'ne'lo 


109  Si 

lll'\112's 


86      

lis^no 

107      108 
99 


iia'i  1*2*6' 


97  ^     98 

100      101 

yb34  Sale 

91J4     93 

121      124a4 


J-D 
J-D 
MS 
A-O 
A-O 
J-J 

J-J 


M-N 


M-S 


J-D, 

M-S 

J-J 

J-J 

J-J 

J-J 

F-A 

A-O 

A-O 


93 

95 
91 

96 
104 
101 
Sale 

riy 

82  Sa 

87", 

83^, 

94 

yo 

92 

75 

100     May'10 


l09-18J'ne'lo 
112  J'ne'10 
127  J'ue'05 
y4  Sep  '0.1 
115  J'ly'lo 
107 '4  Jiy '10 

93  J'ty '10 

102V„  bcu'03 
lv:0  Mar' lo 
1411      Aug'Ol 

y738      y8 
00    J'ly '  i  0 
y8J4       y8j4 

9134  9ii->4 

1231,  J'nu'lo 

94  94 
104 >i  Mar  lo 
101     Aug'lu 

yo78  ^i1' 
ys     Feb'os 

78      Dec'00 

85     Mar'OS 

87  34  Aug' 10 
831-,  Aug'lO 
'J  I      J  .111  I  - 

l\U     Sep '04 

y5      Apr'10 

b'j     J'ty'lo 

74     Feb '10 

100^  J'ly '10 

loo  >a  Mar/Ob 


106>al08>i 


10712l09:'4 


119 
100 
lolH 

y» 

lOOSj 


104 
106 


A'o  j  Luw    Hiqn 
123      127 


li 


lll34  U4»» 
"  08  Sj  1 12 
88        93  ^ 


101     108 


87       87 '4 
105      107 


90V,    96  Hi 


90        94  Hi 
8934     9634 


JO        ytl 
-|  IO0I4  105 15 
96  Hi    93  Hi 
96        98 


8  ' 
63 


65 

93 


lJ4- 
67 


bl3,, 
97  78 


94  Hi  99 
IIIH2H4 


100  100 


...  109\  U1H 
...112      114H9 


....1113 

...;  107^4 

....    97*4 


117 

110H. 

101 


1120      120 '6 


16     96  Hi 

..J  100 

16  j   96  l8 

49,    91 

1     92^ 

....'10334 

...:  loo 

•2k!1!    90^ 


10^ 
103 
100  Hi 
9  7  Hi 
13014 

9734 
104  H. 
105 

94Hl 


II 

Jl  87a4 
.'    83 


94Hi 
84 '4 


106HjJ'ly'10 


113     Dec '09 


32l4 


120^ 
saic 


85 

ii'J 

64  Hi 
109 
lllHs 
11m, 

121Hi 

i'oo" 

98 
98 


Sale 

70 

86 '4 
Sale 
«alt 
11558 

112 '8 


.  109-8 

lbs" 
lOOHt 


82 
105 


86Hi 


113 
100 
106 '4 
103 
106  '4 

1  yyj4 

124 
I    82  '4 
1    81 
I   71 

85  H, 

86 

6y 

64  Hi 
113'„ 
Ul'e 
121 
120 
114 
103  Hi 
103  Hi 
100  H) 
100 14 

89 
108  Hi 


J'ly'10 
J'ue'lu 
Mar' lo 
juai'lo 
Jau  '10 
fc'eb'lo 

Aug'09 
8  2  '4 

Nu\  '09 
1-1 

Feb'o7 

Aug'K 

Ojsj 

66 14 
Mai'lo 
Aug' 10 
Deo  08 

l'22Hi 
Apr  10 
Oct  '09 
u  an  1  u 

loo  Hi 
Dec '06 
J'ne'10 
May'10 


J]    95 

83 
72 


lJ7  '8 

yi 
74 


106     111 


106Hil0734 


.J  118  "412214 
100     loo 
lo6:,4  loo7e 

103      103  Hi 

..  106 14  106 14 

K9a4     09J4 


81   80J4     87' 
of      of"    *76J 


..I   83 Hj    »6>4 
32     64        83 
63     56        73  Hi 
.   ll3V13'b 
...110      115 


'£  120      1'27 
..  114      114 

""'  ii'3laio3Hi 
•I     y9      104  Hi 


..I    89         V6 
..  lO8H)108Hi 


lUlH»MarTo  . 


lOlHjloiH, 


BONDS 
N.  Y.  STOCK  EXriHANGE 

Wkkk  Endinh  August  19 


Price 

friiiav 

August  19 


Week's 
Kange  or 
Last  saie 


Sid 
105 

109 
100 


A-O 


83 
95 14 

95  H. ! 


103 

ibo*H* 
94 


tfiv<fc  Ind  lstcon  gu  g  6s. .1926  J-J 
Erie  <fc  Pitts    bee  Penn  Co 
Evans*  X  H  1st  cons  68.1921  J-J 

lstgeueral  gold  5a 1942  A-0 

Mt  Vernon  1st  gold  6s. .1923  A-0 
Srul  Co  Brauch  1st  g  6s. 1930 
L'argo  *  So  See  Ch  M  ds  St  P 
r  lint  *  Pere  M  6ee  Pere  -Mar 
Fla  C  *  Penin  6'ee  Sea  Air  Dine 
Fort  St  U  D  Co  1st  g  4  His.  1941 
Ft  W  &  RioGr  1st  g  4s...  1928 
1  •  al  Har  ds  S  A  o'ee  So  i'ac  Co 
'"*alHds  HoIT882  1st5s.l913 
Georgia*  Ala  see  sea  A  Dine 
Ga  Car  ds  Nor  bee  sea  A  Line 
Georgia  Pacitio  .see  So  Ky 
uila  V  G  &  Nor  See  So  Pao  Co 
Gouv  &  Oswegat  bee  N  V  Ceut 
Urano  Rap*  Ind  o'ee  Penn  RR 
G ray's  Pt  Term  o'ee  St  L  S  W 
Gt  Nor— C  B*y  coll  tr4s  1921 

Registered. /i 1921 

St  Paul  M  *  Mau  4s 1933 

1st  cousol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4  Hia  1933 

Kegistered 1933 

Dakota  ext  gold  6s 1910. 

SJont  ext  1st  gold  4s..  1937 

Registered 1937 

&  AimuNorDivlst  g4sl948; 
Minn  Uuiou  lsl  g  6a.. 1922' 

MontC  1st  gu  g  bs 1937 

i;egistered 1937 

1st  guar  gold  5s 1937] 

Will*  S  F  1st  gold  5s  1938 
Greenbrier  Ry    bee  Ches  &  O 
Gull  d;  s  1 1st  ret  ds  t  g  5s  61952 

Han  *  St  J  o    6'ee  C  B  *  (4 
ousatonic  6'eeJN  yjm  H*Hl 
Hock  Val  lslcousolg4His.l9y9| 

Registered 1999 

Col*  H  V  1st  ext g4s..ly48 

Col  &  Tol  1st  ex  4s 1955 

Houst  E  &  W  Tex  6ee  So  Pac 
Houst*  TexCen  o'ee  So  Pac  Co 
I  Uiuois  Central  1st  g  48..19511  J-J  *iu2 

1    Registered 1961;  J-J  i   

lstgohi3HaS 1051  J-Ji    

Registered 1951  J-J     

Extended  1st  g  3His 1951  A-0     

1st  gold  38sterliug 1951  M-S,    

Coll  Trust  gold  4s 1952  A-O       99 

Registered iy52  A-O    

1st  ret  4a iy55  M-N      961. 

L  -N  O  &  Tex  gold  4s  ...iy53  M-N        98  v 

Regiatereu 1963  M-N     

Cairo  nridge  gold  4s 1960  J  -D    

LouujvDiv*Termg3H*s3. 1963  J-J  :      86 

MidiUe  Divreg5s ly2lF-A     102 

OmaliaDiv  1st  g  3s 1061  F-A     

St  Louis  Div*term  g3s.iyol' J- J  |     85 

Registered 1961 '  J- J     

Gold3HjS iy61  J-J     

Registered lyol  J-J     

Spring  Div  1st  g  3H2S... 1951  J-J      

Western  Lines  1st  g  4s. .1951  F-A|     931 

Betlev  *  Car  1st  6s 19231  J-D    115 

Carb*  Shaw  1st  g  4s. ..1932  M-S     

ChicSt  L*  .N  O  g  5S...1951  J-D     116 

Registered l'JSl  J-D     112 

Gold  3  "as l'J51  J-D     

Meuiph  Div  1st  g4a...l951  J  -O     

St  LSoU  1st  gu  g4s 1931  M-S     

Ind  Bl  *  W est  oee  C  C  C  *  St  L 

lud  1U&  la  1st  g  4s 1960  J-J  |      83 

lut*  lireat  Nor  Istg6s..l919  M-N     

2d  gold  5s 1909  M-S     111 

Trust  Co  cent's '• 111 

3d  gold  4s laal  M-S       19' 

Iowa  Central  1st  gold  5s. .1933  J-D     103 
Gold  4s iy5l  M-S 

kal  A  *  U  U     bee  L  S  ds  M  si 
au  *  M  icu    oee  Tol  *  U  C 
K  C  Ft  S  *  M     See  St  L  *  S  F 
H.  C  *  M  R  &  B     oee  St  L  &  S  F 
Kan  C  &  Pacilio    o'ee  M  Iv.  &  T 
Kan  City  Sou  1st  gold  3s..ly50 

Registered I960 

Ret  *  mipt  5s  Apr  1950 

Kentucky  uent    oee  L  &  N 
Keok  *  uea  Mo    6eeCRl*P 
Kuoxville  *  Ohio    oee  So  Ry 

Lako  u-rie*  W  1st  g  os.. 1937  J-J      107 ' 
2d  gold  6s 1941  J-J!    

Nortli  Ohio  1st  gug  6s. .1946  A-O     

L  Suo  *  Mich  S  oee  N  Y  Cent 
LehValN  V  1st  gu  g4"aS.1940  J-  J  '    

iiegisteren iy4o  J.J     

Leingh.  Vai(Pa)  cons  g  48.2003  M-N     

Len  V  ler  Ry  1st  gu  g  5s. 1941  A-O     

Registered 1041  A-O     

Leh  V  Coal  Uo  1st  gu  g  5a.  llJ33  J-J      106 
Leh*  N   )L  1st  guar  g  4a.  .1945  M-S       90 

Registered iy4»  m-si   

E1C&N    1st  pt  6s 1914 

Gold  guar  6s 1014 

Leh  *  Hud  R    oee  Cent  ot  N  J 
Leh*  WUkesb  oee  Cent  or  JM  J 
Leroy  *  Cauey  Val    oee  Mo  P 
i_iotig  Dock    oee  n,ne 
L.oug  lsi'd— 1st  cou  g  5s.ftiy31 

1st  consol  gold  48 /i.1931 

General  gold  4s 1938  J-D1        .. 

terry  gold4HiS 1922  M-S1      96 

Gold  4s J932  J-D,    

Uumed  gold  4a 1949  M-S       90 

Debenture  gold  5a 19341  J-D!    


Ask  Low        ttiyli 
114      Oct '09 


a!  Hangs 
o  2  '  bince 
^  -q   January  X 

Ao   Low    Hio/i 


'115      Deo '09 

lOlHi  ldlHi  J'ne'10 

H14     Apr'05 

05     J'ne'08 


86 
100 


92     Aug'lO 
86     Mai'lo 

97     J'ly  '09 


1  953., 
I  96i8 
1        93 1, 

.  J'ly  10 
Ayr'oy 

104 
,  J'ne'09 
J'ne'10 
Aug'lO 
uco  '06 
Jau  'lo 
beb'10 
Aug'lO 
>u..  06 
J'ly  TO 
J'ne'oy 


101      102  Hj 


88  Hi    92 
86        87 


105 
14 

12 

I 


9  4  Hi 

9  i  '4 

OS's 

125H. 


97  H, 
9b78 

100 

12834 


I   103J4  107^8 


81  Hi1   89     Apr'10 


1003,  IOOI4      109:!i 

TOO  Hi  Sep  '08 

95  Hi  May'10 

99 14  L-eo'09 


14     J'ue'lu 
17 -i8  Ap:'o7 

i2  Aug,  10 
14  Sep  '09 
3HjMay'o9 
;u  J'ly '09 
iy  Aug'10 
y  J'ue'oy 
16',  ob's 
17 '4  J'ly' .0 
17  Mtiy'o7 
10  Apr '09 
90  87V1  May'10 
!3  May'yy 
734  Mar'lo 
y.4  Dec '08 


89  89  Feb' 10 
101  Hj '-'el  '99 
100     jNov'OO 

y5    J'ly'lo 

117  Hi  May' 10 
99      i-eu'll) 

116         116 

118  MarTO 
yo  Oct  '09 
9 /Hi  Mar'lo 
ys    J'ly '08 


95     May'10 

1 108 "a  J'ly  19 
lit)     May'10 
110         HI 
lOHj        ill1* 

103    J'ly'lo 

69 '4  AugTO 


72     Aug'lO 
63      out    00 

Sale  TOO  Hi     1°1 


.J'lOOH)  101% 
..I  9a     10014 

!"l|9934  99»4 
.MlH  114-a 
..'  125      129 

1!  Illo"  il"3*'a 


12 


87 14    94  78 


997b  101 


96 


95  Hi 


..J  104     10534 
...II 


90 


92 


..'     99      10034 


30 


06        90% 
97  '4  lOO-'b 


8  fa    88 -a 
"'!'<  "i  "7*7*  3i 


88J4     89 


95  98 
liVH,H7Hi 

99  9  9 
11434  119 
118      118 


I     9/' 


y7Hi 


95        98 
..'  l03Hl  11034 
...!ll06;>4  112 
68lOo34  11234 

1      19  H>    35 
..j'102      10634 
69 14    77  H. 


71Hi    71 


12 


99H1103 


UU",  112-i8 
106  H.  107  Hi 
108  Hi  112 


IO8H1  11034  J'ly'lo .. 
loO's  100  Hi  MarTO.. 
109     MarTO'.. 


10534  J'neTO1 '  10634  108 Hi 

105  Hi  107      Aug'Oyl....'! 

9634     97HiAprT0l....'|   96  Hi    07  Ha 
11358114     J'neTO..  .'Ill     11534 

ii334  looHiuct  'yy;....'1 

103     Nov'oy l| 

y5    I   9334  MarTO1....!    93J4    96 
I  I       IL_ 


4-0       100 


109 


lOlHi  FebTO  .. 
101l4sep  '09  .. 


110Hill2  I'ebTO  . 
101 

96 Hi  96  May'10. 
100     TOOHjFeb'lO. 

93        99 '4  Get  '06  . 

96  93HiMaiT0|. 
..'104 Hi  De0'08  . 


lOlHi  lOlHi 


112     112 


96        9<34 
100^  100 14 


93  Hi     95 


.Ul-itfcl.l.ASKOL-,    BONDS— Continued  on  Next  Pajje. 


Uas  and  Electric  Light 

Atlanta  G  L  Co  1st  g  6a.. .1947 
Bklyn  U  Gas  1st  con  g  53.1946 

Buttalo  Gas  1st  g  5a 1947 

Columbus  Gas  1st  g  5s 1932 

Detroit  city  uaa  g  6s lyzo 

Det  Gas  Co  oon  1st  g  6s..,191f 
Eq  G  LN  K  1st  oon  g  58..193L 
Gas*  Eleo  Berg  Co  c  g  58.1941' 
Ur  RapG  LCo  lat  g  63...191C 
Hudson  Co  Gas  1st  g  5s..  1949 
Kan  City  (Mo)  Gas  1st  g  6s  1922 
Kings  Co  El  L  &  P  g  6"s...  193 , 

Purchase  money  6s...    .i.yy; 

Ed  Kill  Bkn  lstcon g 4s ly3! 
Lac  Gas  Lot  St  L  1st  g  Ss.eiy  If 

.   Ret  and  ext  lat  g  5s iy34 

Milwaukee  Gas  L  1st  48..19a'i 
Newark  Con  Gas  g  5s 1948 


J.D 
nfl-S 
A-O 
J-J 
J-J 
F-A 

vi-  s 

J-D 
F-A 
.W-N 
A-0 
A-O 
A-O 
J-J 

y-F 

A-0 
M-N 
J-D 


106 

60  Hi    651* 


.  101 

97 



.  105  Hv 

98 

101 

*10l' 

97 

100 

102 

112 

.    90 

101 

10134 

99 

100H. 

90 

90°e 

.  108:)b 

105 
66 


AugTO 
'a  J'ne'10 


101 
95 

101 
61 

100 

101 
97 

100 

112 
90 

101 
99 
91 


Apr'10 

%  Sep  '08 

Hi  J'neTO 

Hi  Get  '01 

Oct  'IK' 

Hi  AugTO 

Mar'lo 

J'ly'lo 

J'ly 'K 

Mar'lo 

Aug'lu 

34         993< 

Apr'10 


105      10734 
64       67 


101     101  •-. 
'.01**4  ib*5*Hi 


101Hi1033, 
97       97 
.00     101 
llOHs  115 

87Hi    90 
100  Hi  105 
99  Hi  101 
91        92  H, 


(in*  and  Electric  Light 

NYGELH*Pg  53.. .1948 

Purchase  money  g  4s.  ..1949 

Ed  El  III  1st  cons  g  6s. .1995 

NV*yElL*Pl8tcong5sl930 

NY*  Rich  Gas  1st  g  5s. 1921 

Pacific  G  &  Elec  Co  Cal  G  &  E 

corp  unifying  *  ref  5s  193? 

Peo  lias  ds  u  1st  con  g  03.1943 

Refunding  gold  5s 1947 

ChG-L&Ckelstgugos  1937 

Con  G  Coot  Ch  1st  gug  6s. '3o 

Ind  Nat  Gas  &  Oil  30-yr  5s  '36 

Mu  Fuel  Gas  1st  gug  53.  iy47 

Philadelphia  Co  conv  os  ..19 19 

Syracuse  Bighting  1st  g  5s. '51 

Trenton  G  &  El  1st  g  5s..  1949 

Union  Elec  L*P  Istg5s.l932 

Westchester  Light'g  g  53.1950 


J-D 
F-A 

J-J 

F-A 
.Vl-N 

M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
.1-N 
F-A 
J-D 
M-S 
M-S 
J-D 


10078  Sale 

81  Hi    83 

110      111 


90Hi 
116 
100 

i'oo" 


91 
I17H- 
102 
104  H 
102 

90 


vs 

101H 

98ia 

102  H, 

1003s     101 
81  Hi  AugTO 
111         111 
loo3*  Mar'10 
97  Hi  J  'ly  '09 

91     Aug'lO 
1 16  Hi      I16H. 

102  Hi  May' 1  1 

103  J'ly'll 
lOlHiMay'li 

94 Hi  Aug'09 
101  Mai'L 
Aug'lo 
Mar'l 
May'05 
Jau  '08 
J'neTu 


Sll 


100 
.00 

no 

96 
100 


99Hal03i4 
80        »7 
110      lHHi 
IOOI4IOII4 


91       92 
ll6Hill9 
lO'Jia  104 
lu2'8  104 14 
100^  102 

lot"  i'o'i" 

100      105 
100      100 


100      100 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     ftDueKeb     ot  Due  Apr    e  Due  May    h  Due  J'ly     Ic  Due  Aug    a  Due  Deo    s  Option  3ale 


453 


New  York  Bond  Record  -Continued- 


Pa  ge 


IM>M>» 

K    Y    .STOCK  EXCHANGE 
MUM,  AfGUST  19 


Price 

Friday 
August  29 


WCSrCS 

Jiange  or 
Last  Sale 


|  a  Xange 
So  I  Since 
^'<i  January   1 


KOMI". 
N.  y.  STOCK  EXCHANGE 

WKKE    E  SI)  I  N(;  XV  G  TST  1 1 1 


trice 

Iriclay 

Avyust  li> 


[Vol.  Lixxxj. 


Wceic's       |  :  s        UaiK.e 

Range  or      §  g  ji/icc 


Lonj  Island — (Con) 

Glial  i oi  sold  4s 1949  M-S 

Bklvn  cfc  Modi  1st  a  Os.. 1911  M-S 
- 1911  M-S 

K  1  Bit. VI  B  1st  con  a  5s  1 93a  A-O 

X  V  cv  i.  is  1st  a  68.....1927  M-S 

Nor  ShB  lsl  con  aau5sol932  Q-J 

Ixnusi  tn.i  &  Ark  1st  g  5s. 1927 

Loiihv.v   .s.isiiv  gen  g  68.1930 


Ilia. 
96 


97        96 


.1937 


M-S 
J-D 
M-N 


.1940  J-J 

.1940  J-J 
.1910  A-O 
.1931  M-N 
.1919  J-D 


.1931 
.1930 


M-N 
J.J 
J-J 


A-O 
A-O 


J-J 

M-S 

MS 
J-D 


M-N 
M-S 
J-J 


lin;i ■<■     now  is 



Sink  sum!  gold  6s 

Uoh  i!  usl  gold  as 

i.  i.  A  Naall  1st  u  Os. 
L  II  .V.  I. OX  old  4  4s 
>    I)  cfc  -VI    isl  aolu  lis. 

In   l)  M  M  2d  srold  tls 193(1 

PecsacolaDiv  srold6s...l920  M-S 

61  ..  i-iv  lsl  aol.l  tis 192!  M-S 

>ul  os 1980JM-S 

All  Knox  cfc  Cm  hit  4s.. 1955  M-N 
a  li  ,ox  &  Nor  1st  a5sl940  J  -° 
Ht-no.-r  Hi  lac  Is;  si  a  Os.  1931  M-S 
hcii>uck\  i .  >  ui  gold  4s..  1987  J-J 
LcfeN  cfc  M  cfc  M  1  St  a  4  4s  1945  M-S 
Lcfc  -N  -ontli  M  |0int  4s.  1952  J  J 
N  i- la  ifc  s  1st  gu  g  5.3...193,  F-A 
X  <&<  Hdgegengu  g  4  "as  194a  J  -J 
K..-  .v.-  Atl  1st  gu'g  6a.. 192 1  FA 
£  &  .-.  Aia  con  au  a  as..  1930  E-A 

Lcfcjei;  rSdgeC0j;Ug48.. 1945  M-S 

L  X  A  cfc  Ch    See  C  1  cfc  E 

Maliou  Coal    Aec  L  S  &  M  & 
aniiattan  Kyconsol  48.1990 

KociBtered 1990 

Stmpd  tax  exempt.. 1990  A-O 
McK'pi  cfc  B  V     See  N  Y.  Cent 

Mex  Cent  cons  g  4s 1911 

lsl  cons  me  g   3s al939 

2a  cons  inc  a  3s  trust  rects.. 

Hex  Inlernat  1st  con  g  4s. 1977 

Stamped  guaranteed...  .1977 

Mex  North  lsl  gold  Os 1910 

Mich  Cent  bee  X  V  Cent 
Mia  ol.N  J  See  Lrie 
MU  E  to  cfc  V\  see  Chic  &  N  \\ 
Mil  cfc  .North  See  Ch  M  cfc  St  F 
Minn  cfc  »t  E  lsl  gold  7s. .1927 
Pacmc  Kx  1st  gold  Os... 1921 
South  West  Ex  1st  g  7s.  1910 

lsl  consoi  gold  5s 1934 

1st  auu  relunii  gold  48.. 1949 
lies  M  cfc  Et  L)  1st  gu  4s.. .'35 
Minn  cfc  St  Egu  beeBCKcfcX 
M  SIP  cfc  SS  M  con  a  4  intgu'3s 
M  SS  .M  cfc  A  lsl  g  4  ml  gu  1920 
Minn  Lin  see  St  P  M  cfcAl 
Mo  Kan  cfc  Tex  lsl  a  4s. ..1990 

2d  gold  4s 9i990 

1st  exl  gold  as 1944 

1st  cfc  return!  4s 2004 

Gen  s  1   44s 1936 

St  E  Div  1st  ret  a  4s 2001 

Dai  cfc  Wa  1st  gu  g  as. ..1940 
Kan  C  cfc  Pac  1st  g  4s.  ..1990 
Mo  K  cfc  h.  lsl  gu  g  5s.. .194', 

M  K  cfc  Ok  lsl  gu  5s 1942 

M  K  cfc  i  ol  T  1st  gug  58.194  2 
Slier  Sh  cfc  So  1st  gu  gas.  19 13 
Tex  cfc  ukla  lslgug  5s.. .1943 
Mo  Pacific  lsl  con  a  Os  ...19~o 
Trust  gold  5s  stamped. al91 

Kegistered al91 

1st  coti  gold  5s 1920 

40-year  gold  loan  4s 1945 

3d  7s  extd  at  4  ', 193b 

1st  cfc  ret  conv  5s 195 

Cen.  til  Ky  1st  uu  g  48.1919 

Ceu  Lsrancii  L  F  lsl  a  4s.  104.- 

Leroj  cfc  c  V  a  l,  1  si  a  5s  1020 

Pac  li  01  Mo  1st  ex  a  4s.  lU3b 

2u  extended  gold  os...l!Mt- 

St  l.  i  r. (1  cfc  Sgeu  con  a  asli'ai 

lien  con  stamp gtdg 5s  1931 

tin  die.  1  cfc  rei  gold  4s..  i  a2i' 

Kiv  cfc  u  Eiv  1st  g  4s..  U>33 

Veru>   V  1  cfc  H    Islg5s.ia20 

Mob  J  cfc  K  C  Is;  eons  gSs.i'.iJo 

MoOcfc  OI110  uew  g(id  0S..1U27 

1st  extension  gold  Os..Al'J27 

Genera;  gold  4s lU3i 

Mouiiiiiuoiv  1st  g  5s..lu4''i 
bl  c  c«  Cairo  coll  g  4s. .el 930 

Guaranteed  .-48 1U3J 

1-1  cfe  ^.  con  4s    sec  .southern 
U  olia  «  k  cfc  Jl  ai     See  X  V  c  <fc  1 1 
Monou^aneia  Eiv    zee  n  cfc  u 
iloni  cent    see  »l  E  M  cfc  Al 
Morani.'s  ua  cfc  i     See  S  e  Co 
Won.-  cv>  Kssex  See  Eel  Lcfc  VS 

Nash  Chat  cfc  SI  E  1st  78.1913 
lsl  consoi  gold  as li'2j 

Jaspei  1. ranch  lsl  g  OS. .1923 
UU  M   \\  cfc  Al  1st  Os..  J  .1  . 

T  cfc  f  tsrauon  1st  os lai. 

Nasn  tiot  cfc  SUel     see  E  .fc  .n 
Nat  i.ys  ol  Mex  pr  L4H.8  li'57 

Guar  gen  4s Iu77 

Nalo.  ->iex  prio:  uen  4  4iS.iy2b 

1st  consoi  4a 1U51 

New  11  cfc  u    .veX  i  X  n  cfc  b 
N  J  June  Kit     see  X   V  (;eni 
N  1  iiKin  cfc  .Man  licli    See  E  1 
N   i  (  eul<&  11   Kivg  3^8.1997 

Uegistered 1997 

Iieuen  g  4s 1934 

Lake  shore  coilg  3Laa...l'J9J- 
Kegisleied 199b 


103 

100*4 

100% 

il2's 
1 1 2 19 


107 


96 


vale 


106 
109  "a 

I02 
118 


120 


105(4  110 


Jiign 

90 


A'°    Low     Hiali 
2     (1414  100 


101  "e 
110i4 
105 
109 
97 

11234 

114 

97  (v 
100 

100  (.„ 

107 
112 
103 
124 
120 
107»4 


08 

II 2  "a 
100 
103 

ioi"^ 
i'o'J" 

118 

lio^ . 


..  114V114 


75 

94 


92  V; 

Ilia's 

90*4 


89 


91 


114 
90 


UO'i    93 

98>a    9S*4 

27"  .'.'.'.'.. 
76     


131 
101 


71 

92  w, 
110 
110 

97 
102 

89  4 

100l4 


Uec'os 
Xov'06 
Apr '07 
X'ov'OO 
Nov '09 
J'ly'10 
Apr'lOi 
93  ! 
Muyih! 
Eec'09 

J'ly'10 
J'ly'iOl 

Apr'10 
Mai' 10 

Jau  '09 
Mar' 10 
J'ue'10 
Muy'09 
92  V 
J'ly  00 
Jau '09 
J'ly'10 
102  I 
Aug'  10 
Aug'lul 


-■-     112  4   11634 

---  114     114 
42     atjo^louig 


107  110 
I  1 1  '4  112 
103  100 
'124      125'4 


....  ].10734  1  U"4 

•--  111      114 
lo,!"9T"*95'"^ 


.  I 


---     96       97  V 
1102     105  («i 

--- I  89  4    92 
...  lO0'<  111 


110^  Mar' 10  . 

109  4  J'iy '10  . 

88  4        88  4 


Hu4  U04 
1094  111 

•     88  4    89  4 


94  V  Aug'101.— 
104      Apr  05' 

yO  4        96  4       3 


!»8  4-  Aug'10 

3|TBMay'luj 

254  Apr'09  .... 

77      Mar'lOl 

SO      fce0'08 

100      -Hay'lo 100 


1>3'6    98(4 


94'8    99  7e 


9634 
274 

75" 


..  131     May'10 
Ills     Jau'o7 
lt'04  J'ly'10 .. 
i02->4  103  JiOiSaJ'^'10'---1 

65        70        75      JiayTo..., 
83       87     Mario'..., 


98  4 
31'e 

"Vf" 

ibo" 


131      131 


100  4  101 
102'">8  109 
75        814 
87        91*4 

97 14  100 
98  4    9a  4 

96  4100 
82        87*4 
100      105 
814     85  '4 

8a  4  yo*4 


95 

i'05"  '. 

S4  4  , 


!  loo  loa 
90   93  4 
---'loO  li:> 
•  --'.103  107ag 
2  1U0  4105-. 

...'  io5*"  1*0*54 
-.-'1074  111 

Jiloo     10^(4 
...    995s   yj°8 

...'1100      102-> 
I!    75        81  •<„ 


^>ep  'uy 

o  1  \ 
64  4 

Jau  1^, 
JJec'UO 
Aug  r  j 
-uac  10 
Jin)  JO 
Alat'l  u 
May '08 
J  ne'lo 


-.    ya     ioo> 

...'113      JE< 
iO  106  4  110 


Ol!   81        SO 
3  1   823i     8 1*4 
-J  102  4  102  4 


- .   1 1 5      I214 
..   117^1174 
-I   87        VO 
..'  10&4  108  •.. 


JJ 

J    J 

1  -J 
A  O 
J-J 
A   O 


J-J 
J-J 
\rt-X 
F-A 
FA 


1074  J'ly'io  ... 
uo'4  io.s4J'Jy '10  ... 

U6  4 1104  -Uay'Orf  ... 

11,  (4  Mar'05  ... 

113      J'ly  '04  ... 


90 


.   1074  1  104. 
.    108  •-i  110 


N  Y  cent  <fc  H  a— (Con)  "<" 

vlich  (Jem  coll  g34s 1998  F.-Aj      794 

Kegistered 1998  FA1    

Beech  Creek  1st  gu  s  4s*1930  J  -  J 

Hegistered 1936'  J  •  J 

2d   2U   aold  5s 1930  J-J 

Hee.hCr  Ext  lata  3  4s  dE'Sl  |  A-O 
Cart  <fc  Ad  1st  gu  a  4s..  1!N1  JO 
Qouv  cfcOswPlstau  2  as  1942  J- V 
Moli  cfc  Mai  1st  gu  g  4S..1991M-S 
X  J  June  rt  gu  1st  4s..!lOS(i  FA 
N  x  <te  Harlem  g  34s..  2000  M-X 
X"  1'cfcXortli  1st  gas...  1927  A-O 
X  V  cfc  Pn  islcon  gue4s  1993  A-O 
Nor  <fc  Mont  lstgu  gas. 1910  A  O 
fine  Creex  reg  guar  Os  1932  J  D 
K  W<fcOconl8text5s./il922lAO 
Oswecfc  li  2dgug5s...elylaE-A 
K  Wcfc  o  T  K  1st  gu  g  68.1918  M-N 
Kutland  1st  con  g  4  4s..  1941  J  -J 
OgcfcECliam  lstguis  gl948  J-J 
But-Canad  1st  gug4s.l94i'  J-J 
St  Law  cfc  Adir  lstg  as.  1990  J  -J 

2d  gold  6s .       1090  A-O 

Uticacfc  Blk  Eivgug4s  1922  J  -J 

Eake  Shore  gold  34s 19971  J -E 

Kegistered 19971  J-D 

Debenture  g  4s I928!M-S 

25-yearg4s 1931'M-N 

Ka  A  cfc  G  K  lelgu  c  5s.  1938'  J  -  J 

Malion  C'l  KK  1st  5s. .1934' J -J 

Pitts  cfc  E  line  2d  g  5s.al928'A-0 

Pitts  McK  cfc  Vlstgu6s.l932jJ-J 

2d  guar  6s 1934' J  -J 

McKeescfc  E  VIstgOs  19  lsl  J  -J 

Mich  Cent  5s 1931  [M-S 

Kegistered 1931  Q-M 

4s 1940  J-J 

Kegistered 1940  J-J 

J  E  cfc  S  1st  g  34s 1951  M-S 

lstg  34s 1952'M-X 

20-year  deb  4s 1929|A  O 

Bat  c  cfc  Slur  Istgug3s.l989l  J  -D 
Ml' Clue  cfc  St  L  1st  g4s  1937  A-O 

Kegistered 1937  A-O 

Debentures  4s 1931  M-N 

J 
J 


A S**.  Low         Hio'i 

79  4  Aug' Hi 

SO^s    "9'4  -"in   1 

974  Aug  10 

102      Mai  04 


97  4  Apr'Oi' 
:>s",  j'ne'i  0 

lOa       ■  'i  1     11 

90        93     I   93      Aug  10 

10S      Uci    uy 

154     984     '-'0*4  J'ly'E 

131  -j  lan  '09 

I004 1104  10/     J'ly'io 

1054  105     Jan  'Os 

102  4 104     J  ne'iO 

102     li02  4EoblL' 

80      804May'10 

I    92      J  he'O.' 

115      J  li fe'09 

1125      KcO'uh 

'102      Apr'lc 

92     I   90  4  Aug' t. 
S84    >8  4  Aug'10 
9  4        92*4         y3 
Sale       92%         '.'3', 


Ao 


lou 

91) 

88 
92 'e 
934 

•lo 

lo7 

100      . 

122      . 

120      . 

107      . 

1004. 

1084. 


.  '109  eel  'o7 
.100  Eec'oy 
.1130  4  Jan  '09 


Low  Hig'i. 
78  824 
7-1*6  79  4 
',•7  4    98*4 


98  4    W'8 
"93"  "93  4 

90 -'4     9o4 

io7*"  IVo '" 


104      104 
101'b  1024 
80  4    914 


100 
90 
88 
92 
92 


102 
92  4 
92 
95  3« 

95*4 


9..*4 
87  4 


94  4 


B:"8 


93"»4         91         53     93  4    95*4 

bc'^J'ly'l  )  ....    884    9^4 

lo2'4  Mar'ii, 101*4  1024 

83        844J'ne'lu 82        80 


884  Saif  834      884 

87  v  8ii«8Ely'lo 

9d4    94  4  93  4        94 

81      Sale  fcO't,        81 

73       78  4  79     J'neTO, 


17     87*b  i'2 

ao-'a  9 j  4 

16     02  95*4 

3     79  4  824 

...      784  80  4 


West  Shore  isi  4s  gu...2361  J 

Kegistered 2301  J 

N  i'  <fc  Green  w  i.aKo    see  Erie 
N  x'  cfc  Har    nee  H  K'Ji  Hud 
X  Y  Eack  cfc  VV     See  D  E  cfc  V\ 
X  Y  E  E  cfc  W     See  Erie 
X  x"  cfc  Long  Br  see  Cent  ol  X  J  I 
xV  x"X  H  cfc  H— Conv  os..l04a  J- 

Conv  deben  3  4s 1906  J- 

Housatonic  K  con  g  5S..1937JM. 
X  H  <fc  Eorby  con  cy  5s.19Es'm- 
X  1'  cfc  North    see  N  x"  c  cfc  11  I 
N  x"  o  cfc  W  rei  1st  g  4s..</19U2lM- 

Kegis  85,000  only </1992lM- 

X   1'  cfc  Put    See  X   1  C  cfc  H 
X  x'  cfc  it  U    see  ixuig  island 
X  V  S  cfc  W    See  Erie 
X  x  lex  cfc  M    see  So  Pac  Co 

Xor  cfc  South  1st  g5s 194EM- 

Xorlcb  WestgeugOs 1931M 

improvem'l  cfc  extgOs.,1934  F 

Xew  Kiver  1st  g  63 1932  A- 

X  cfc  W  Ky  1st  con  g  4s.  1990  A- 

Kegistered 1990  A- 

Div'l  1st  lcfc  gen  g4s...  1944  J 

10-25  year  conv  4s 1032  J- 

1'ocah  (.;  cfc  u  joint  4s.. 1941' J  ■ 

C  Ccfc  T  1st  gu  g  5s 19221  J' 

SCIO  V  cfc  X  E  1st  gu  g  48  1989' M. 
Xorlh  Illinois    See  Chi  cfc  X  VV 
Xoi.ii  Ohio    See  E  line  cfc  W 
Xor  Pac— Prior  lien  g  4s. .1997  O, 

Itegistered 1997  y- 

General  lieu  gold  3s «2047!Q- 

Kegistered a20l7iy- 

St  Paui-uui  Eiv  g  4s 1990  J 

Eul  short  ij  lsl  gu  6s..  19 10  M 
C  B  cfc  (^  coll  Ir  4s     .5«ou\ui 

tot  P  cfc  A  P  gen  g  Os 1923  F 

Kegislereu  certihe's..  1923  t^ 

St  Paul  cfc  Eul  1st  as 19ol'E 

Mbs 1917  A 

1st  consoi  gold  4s 190a'  J 

Wash  cent  1st  g  4s 194a'^ 

Xor  Pac  Ter  Co  iat  g  Os..  103a1  J 
X  or  Ky  cai    see  So  Pac 
.\  or  VV  is    See  C  tot  t  .u  cfc  o 
Xor  cfc  Mont    See  X   x  Cent 

Ol  nd  cfc  VV     See  C  C  C  cfc  at  L 
1110  Kiv  KK    See  bait  cfc  v 
Ore  cfc  Cai    see  So  Pac  Co 
Ore  short  Eine    See  Uu  fao 
Oswego  cfc  Kouie    See  X  X  C 

Ijac  Coast  Co  1st  g  5s 1946 
ac  ol  Missouri    See  Mo  Pac 

Peun  KK  1st  real  est  g 4s.  1923  •Vi-'S 

Consoi  gold  5s 191  y1. MS 

Consoi  gold  4s iyiis  ivl-N 

Convertible  g  3  4s 10 1.2 '.M-N 

Convertible  g  3  4s 1915'  J -E 

Cousoi  gold  4s 1948  MX 

Alieg  Vai  gen  gu  g  4S...1942W1-S 
E  KKKcfcBgel8tgu4sa.'80  F-A 
Elilia  Bal  cte  VV  1st  g  4s..i913M.N 
dou  Bay  cfc  so  1st  g  03...  1924  J  -J 
U  X  J  KKcfcCangeu4s.l944  M-s 

feuu  Co — Guar  lsl  g  44s. 1921  J-J 

Kegistered 1921  J  -J 

Guai  3-23  coll  trust  reg. 1937  M-S 
Guar34scoU  tr  ser  B...1941J  F-A 
Tr  Co  certil's  gu  g  3  48.1910' M-N 

Uu  3  4s  tr  cttsC 194  2' J-D 

G  u3  4s  tr  cttsD 19441  J-D 


82 
89 


89  4 
B9*4 


98 
1*0*6* 


99 


'Jo 
103 

97  4 


1314  Salt 

97*4    "hi. 
111*4 


1.15 

119 

99 

98 

yo 
87 
89 


Oct  'I 

J  ne'OO 
Jau  'lo 
Eec  '03 
J'ue  os 
Apr'iO 
89 


99         yy 

109  Dec 'i)9 
90     J 'ne'lo 

101*4  Aug  10 
y7*4  Aug  1  , 


99 


99 


87 


5     8J 


90 
924 


1     97  4  100  4 


90        92 
99  4  102  4 
96*4  100  4 


131  4      1314    30  130*4  1354 
97  07  V    Si     90-4  103  4 

116     Jan'lo1....  110     110 


1004 .107      Aug'oO 

'    974         974 

97  4  101  4  J 'ne'OO 


1     95       98 


J-E 


100 
124 
121 
120 
a7 

*9*J 
99 
80 
104 
91 


'4 

4  120 
124 

4  '  9* 


'101      May'10  ... 
123  <4  ;  ly '10  .... 

120      Mat'lo 

123     May  lo' 

y7  4        ■-■■*«  I     6 
97     Apr'lo'.... 

yi*4  J'iy  0.... 

la -j        .94  -73 
I   ba     J'ly  lo  .... 

lOO      Apl'lO 

93  ■«;     91     J'ly  'lo 


02 

Salt 

bS 


100 

1014 

123 

120  4 

124'V 

120*& 

123 

1244 

00  4 

loo 

97 

9/ 

91 

93  4 

94  4 

108  4 

87 

UlCv 

104*4 

lt.O 

fl 

96  4 

100      101      I    99*4       100         17      99      102  <e 
'    99'b        a-|78       a     o»4  1dl 

71*4  5 lit    I    70*4         7'i-V      »'      O-'t.     .4 

70        724l,"e0'lo 72-.     72-j 

'   07      Mar' 10 964    97 'a 

90  4 9J      Eeo'lo 9a        yy 

I 
1134  116  :4  115  4  Eue'10  ....  115  4  1184 

112      117411/      Eeb'lo 1 17      il/ 

110     J'ne'lo llo      1.0 

103  't  Mai  lo 103*»  io3  4 

1    I  0 -.  Apr']  u  ....     904    y.S 

8J      y24Jau'oO 

110      ......  110  (.„  Aug    0  ....  II04  li04 


1014 1044  Aug'10 


102 


102 
90  4 
05  V 

101*4 

y.i'4 

94 

loo  4 
loo 


Sale    102         102 

loy4  Jau  '09 

100     leb'10 

lOO1*    994     1004 
^ale  I   95  4       95  4 
1024  101*4      102 
102*4  Apr'10 


....  1024108'8 
1 
2  102     103  4 

...  ioo"  "loo" 

5      984  102 

130  94 'a  o7  4 
107  101*4  101'g 
....   102*.  102-4 


104  4 
"9T " 
'95  ''4" 


105 


lo3  4  Uec'09  , 
lo<:      Jau  '03 
103  4  May '10 
104 -.      104  4 
103*4  Eeb'10 
90     AugTJ, 
89^  j  iy '10  . 
90  4.    9a34         9o*4 
89        90     Jan'lo 
94     I   91      Dec'09 


94 
91*4 


..  103      104 
2  103      100 
..    10a*,  100*4 
..     90        90 
..     894    914 
2     95*4     97  s), 
..  !   90        90 


.UiSCEEJL  *.NEOtS    BO.\98- Continued  on  Next  Pago 


1  mi    nud  Iron 

Butt  cfc  su-q  Iron  8  1  5s 1932 

Debenture  5s ai9^o 

Co,  r  ix.  1  00  gen  8  I  g  as..  1  ■  1, 

Con  verliole  deb  g  5s ij 

Col  li.du  lstcfc  coil  5s  l;u..  1034 
Contin'talC  lsl  s  1  gu  5s  •_-.19a- 
Gr  Kiv  1^0.1.  cfc  C  lstg  Os..  191! 
Jen  cfc  Clear  C  cfc  I  lsl  g  53.102'- 
Kan  cfc  11  C  cfc  C  lsl  s  ,  a  58.190] 
focali  Con  Collier  lsts  1  ■>-     ■ . 

bunday  Creex  Co  g  as 1944 

I'enn  Coal  gen  5a 1951 

Tenn  Eiv  1st  g  6s al917 

Birm  Eiv  1st  consoi  68..1917 
Cab  C  -M  Co  1st  gu  g  6s.  1922 
De  Bar  Ccfc  1  Co  au  a  Os.1910 

Viciot  Fuel  1st  s  15s 195; 

Valron  CoalcfcC'olsl  g  as. 1949 


J-E 
M-S 

.     90 

FA 

98      101 

F  A 
F-A 

75     Sale 

FA 

A    ( 

90     100 

J-L 



J-J 

99 

J-J 

82 

J   J 

>:60        68 

J-J 

1'0058  '02'-. 

AO 

1024 

J-J 

103      100 

J    D 

106      

FA 

J-J 

88 

M-S 

95  4     98 

99  4 
94 
97  4 

I  3  -j 
.07*8 

102  <4 
107 
105  4 

78 

102  4 

103  4 
103*8 
110 
100 

87 
97  4 


X'ov'09 
Eec'09 

J'ly'10 

J'ue' 10 

75 
Dec '04 
Apr'Oi 
Alay'97 
licc'Oi 
J'ni'lO 
Pob'o'i 
J'ly  11 

J' ne'lo 
I  Oili.. 
Jan  '0; 
Jau  '  ( 
Aug'09 
Aug' 11 


7 

96        98 
93       90  4 

70        82-4 







83""  '83"' 

"", 

102  i  04  '•. 

103  4  107 

1 1)3  V  107 

ibo"  ibo 

.... 

944  ioo 

iliiiiui.ici ui'liig  cfc  Industrial 

Allls-Chalmers  1st  5s 1931 

Am  Ag  Cllem  1st  c  5a 192s 

Alu  Col  uu  ext  44s 1915 

Am  Hide  cfc  E  1st  s  t  g  63. .1919 
Aruer  Ice  .secur  deb  a  6s..  1926 
Am  Spirits  Mtg  1  st  a  Os..  101. 
Alu  xluead  1st  cot  li  4s..  la  1. 
Am  Tobacco  40-yr  a  Os 1944 

4s 1951 

ieth  Sieei  1st  ext  si  5s..  l.'-i 

cut  weather  20-year  g  OS.1025 

ons  1  tobacco  g  4s.. L951 

kjoru  Prod  Ket  s  t  g  53 193 1 

i  st  25-year  si  5s 1  934 

Cuban-Amer  sugar  coll  tr  1  s  '1 S 
Distil  .-c-c  cor  conv  1st  a  5s. "_  . 
E  1  duPont  Powder  4  48..  193t 


J-J 
A-O 

y-1' 
.vi-  s 
A-O 
>1-S 
J-J 
A-O 

e  a 

j.j 

A-i.- 
FA 

m-N 

M-N 
A-lj 
AC 
J-E 


764 

Sale 

10  14  102 

914 

95 

95  4 

Sale 

04 

73  4 

91 

97 

89 

10534 

100*4 

78-4 

Sale- 

84  4 

Sale 

1-8*4 

Sale 

73-^, 

94 

94 

Sale 

'.-7 

68 

68s4 

83 

85 

34 

101 
93'8 
95  * 
07 
94  4 

JO 

1 05  *4 
78-4 
81 
98  4 

78  4 
93uj 

93»4 

90  4 
67  s, 

85 


77 

67 

101 

11 

A  (I  g  ■  1 1 

0  0 

5 

Aug'10 



Aug'10 



Aug' 11 

.   .. 

U/O'4 

4'- 

78*4 

99 

84S 

24 

99 

5i 

78  4 

: 

94  4 

V. 

94  4 

21 

J'ly  10 



68  4 

b 

J  'ly '  1 0 

.... 

72 
100 

93  4 

Uo  •*/ 

07 

94 

90 
104  4 

70  4 

834 

97 

704 

93  4 

93*s 

96 

67 

85 


84  7, 
103 

98 
102 

73  4 
96 
93 

109 

S5*4 

89 
102 

834 

97 

96  4 

97 

74  '« 
S8>» 


♦No  price  Friday;  latest  bid  and  asked.  aDne  Jan   6  Due  Feb   e  Due  May  g  Due  j'ue  h  Due  J'ly  fcDue  Aug    0  Due  Oct     DDueNov   2  Due  Deo     /Flat. 


AUG.  20  1910.] 
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BONDS 

N    Y.  s  POCK  EXCHANGE 

WttKK    KNOWS  AUGUST  10 


■g  2  ITlce 

~«         hriitnu 
<■>    August  lit 


Weelc't 
Ranue  or 
Last  Sale 


a;  -Q 


Range 

Sine- 
January 


Pennsv.vauia  Co— (Con)  I 

Guar  15-25  year  g  48 1931  A  (> 

CI  ct  Mar  1st  gn  g4%s..l935  M-N 
CI  A  Pneu  gug4%sserA.'42  J-J 

Series  B...„ 1942  A  O 

Series  C  3  4s 1948  M-N 

Series  D3%s 1950  F-A 

Erie  it  Pitts  soif  3  His  B.1940  J    J 

Series  C 1940  J-J 

Gr  K  ,t  I  ex  1st  mi  e4%sl041  J-J 
Pitts  tt  w  A  c  1st 7s.. .1912  J-J 

2d7e 1912  J-J 

3d  7s M.912  A-O 

Pitts  i'A  Ash  1st  con  5s. 1927  M-N 
FCC  &  St  LeiuV  A... nun  A-O 

Series  B  guai 1942  A-o 

Series  C  guar 1942  M-N 

Series  D  48 .guar 1945  M-N 

Genes  E3%  guar  g 1949  F-A 

Series  b  4s  guar 1958  J-D 

CSt  Lit  P  Ist  con  g  6b. 1932  A-O 
p«jusacol  i  &  Atl  see  L  &  Nasi] 
Peo  &  East    .see  C  C  C  <fc  St  D 

PeoA-  Pes  Ul  lstg  6s 1921  Q-F 

•>,.  x.iiM  •■   iilii'21  M-N 

Pore  Marquette— Bet  -is..  1955  J-J 
Clidi  >.     i  o» f.'-i  J-d 

Hint  A  I'M  Kt>8 1920  A-O 

1st  QOUSOl  golil  6s 1939  M-N 

Pt  Huron  Div  1st  g  68.1939  A-O 
sag  i  Us  A;  n  1st  mi  g  48.1931  E-A 
Phil  B  ■£  \v  .*<•«  Penu  lilt 
Philippine  liy  Is.  „0-yrsl4s'37  J 
Pitts  On  .fc  st  L<  See  Peuu  (Jo 
Pltls  Cleve  d:  i'Ol  See  BiU 
Pitts  Ft  \V  £  (Jh  .Set  peuu  Co 
Pitts  McheesJt  V  See  N  V  Cen 
Pitts  Sh  cfe  D  E  1st  g  ba...  1940  A-O 

1st  coiisol  ifold  58 1943  J-J 

Pitts  .fewest    seeti&O 

Keadmg  Co  iceu  k  4s 1997  J-J 
Kegistereii 1907  J-J 

Jersey  Cent  coli  g  4s. ..1961  A  0 
Benaaeiaer  cfe  Sar    See  D  A  ii 
Bich  &  Dan     See  SouUi  Ky 
Bicli  <fe  Meek    See  southern 
Bio  Gr  West  See  Den  cfe  Kio  Gr 
Boch  &  Pitts    Ae«  B  B  &  B 
Rome  Wat  cfe  ug    6<?e  N  Y  Cent 
Rutland    6<?e  N  1"  Cent 

Bag  Tus  &  H    See  Pere  Marq. 
t  Jo  cfe  Gr  is!  1st  g  4s. ..1947  J-J 
St  L  A  Cairo    /See  Mob  &  ulno 
St  Life  Irou  Mount    see  M  P 
StLMBl     A'eeT  KB  A  of  SI  L 
St  Lotus  <fc  Si'-  ienz  tis.1931  J-J 

General  gold  5s .' 1931  J-J 

St  Life  S  E  KK  cons  g  4s. .'90  J  -J 

Gen  15-20  yi  os   1927  M-N 

Southw  Div  1st  g  6s. .1947  A-O 

Refunding  g  4s 195L  J-J 

K  C  ft  S  •&  M  con  g  9s..  1928  M-N 
K  C  Et  3  <fc  M  Ry  ret  g  4s  1930  A-O 
KCiMK*  B  1st  gu  68.1929  A-O 
Oz'rk&ChClstguSsg.lUls  A-O 
fit  Louia  So  See  Illinois  Cent  i 
St  L  S  W  1st  g  4s  oil  CU8.19S9  M-N 
2d  g  4s  uic  bond  ctls...pl989  J  -J 

Consoi  gold  4s 1932  J  -D 

Gray'aPtTerlstgug6s  ly47  J  -D 
St  Paul  <fe  Dul    See  Nor  Pacitio 
St  P  Minn  cfe  .Man    See  Gt  Nor1 
St  P  <fe  A  or  Pac    see  .N  or  Eao 
StP &  s'xCity  6eeCstPM&u 
S  Act  A  .Pass  1st  gug  4S.. .1943  J-J 
8  E  <fe  N  P  1st  sink  i  g  6s.  1919'  J  J 
Sav  b  &  West     See  Atl  Coast  L 
Scioto  Val  cfe  N  E  See  Nor  cfe  W< 
Seaboard  A  L  g  4s  stamped  '50  AO 

Colt  ti  tetund  g  5s 1911  M-N 

Adjustment  os oi'J49  E-A 

Atl  Bixui  30-yrlsl  g  4s.el933  M-s 

Cat  Cent  let  con  g  4s...ly4y  J-J 

Win  uen  <fe  Pen  1st  g  os.lyis  J  -J 

1st  land  gr  ext  g  5s. ..1930  J-J 

Consoi  gold  os Iy43  J.J 

Ga  <fc  Ala  By  1st  con  5«oiy4i  J  -J 
Ga  Car  <fc  »No  1st  guj;  ya  1929  J  -J 

SeaU  <fe  itoa  1st  os 19Z9  J  -J 

Sher  Shi  <fe  so    see  M  &  <fc  x 
Sll  Sp  uca  ife  u   see  Ati  Coast  L 
Southern  Pacific  Co- 
Gold  4s  (Cent  Xac  coU).A:iy4'j'  J  -D 

Registered /cly49  J  -D 

2o-year  conv  4s ^ly^y  M-S 

Cent  Pac  1st  ret  gu  g  4s  ly40  E-A 

Registered Iy4'j  i'-A 

M'»rt  guar  goldS'as-./ciyviy  J-D 

Tlnou^h  ^l  D  1st  su  4s  'o4  A-O 

GH<tSAM<fePlst5s..l9;il  1V1-N 

Gila  v '  G  &  N  1st  gu  g  os.  1  y 24  Wl-N 

Hous  h.  &  W  T  1st  g  5a.iy33  M-N 

1st  guar  os  red iy33  m-n 

H  &  1  C  lstg  os  int  gu..lU37  J  -J 
Consoi  g  (is  int  guar.. .1912  A-O 
Gen  told  4a  int  guar. .1921  A-O 
Wacocfe  N  WuivlatgbS'30  V-K 

A  ifc  .n   \\  1st,  gu  g  6s 1941  J-J 

Moiaan'B  La<fc  1  1st  7a.lyi8  A  O 

1st   aold  Bs 1920  J-J 

No  ot  Cal  guar  g  5s 1938  A-O 

Oreds  Cal  lal  guar  goa.1927  J-J 
So  Pac  oi  Cal— Oa  ii  &  U.1912  A-O 

lal  gold  lis 1912  A-O 

1st  con  guar  g  os 1937  M-N 

6±-acol  .N  ii  ex  1st  g  08..1911  J-J 

So  PacLoasl  lstgu  4s  g.1937  J-J 

Texdp.\USabDivlatgb8.19l2  M-S 

Con  gold  5a 194a  J-J1 


98 
101 
103 

103 

'.  n 

90 

Vi\ 

90 
100 
104 '< 
104\i 
104 
107 
L03»< 

lo;:^ 


ASA 


,  "  •  .  s, 

107-v 

loo 


Low       JJion\  j\'o  Low    Hiqh 

;»4S2        94  V      3     94  Vj    99 

110     Jau'05  ' 

110>j  Jan  'on 

109J,  J'ly'09  

98      Aug'09    

90     May'OS 

92     Apr'07    .      . 

I's'i  Api  '01 

104  'v  '  »ct  'OS 

iii.'4  I'lyio 
ln;>'4  J'ne'lO 

10?  Oct  '08 1 
109  May' 10 
107  '.-...iii'JO 
103HiJ'ly'I0 
112  ^  1  iie'03 

98  Mar'10 

94  J'ly'lU 


..  105 '4  106 
..  105 '4  10576 


..  109   109 

..  1 07  ig  1071s 
..  103  S  10734 


I11°b 1 11 78  J'ne'lO 


90  Si  100 
5  >-j 

loos  101 


98 

91 


98 
94 


112   Feb'10 
10034  Dec '05 

75i.jApr'l:i    .. 
101      Aug'10 

107's Illl'a  Apr  10 

99  4,105      Dee '01 
102     lol     J'ly'lo 


111  Si  112 


K2      112 


76>a    79 
loo     102>4 
111H,  112^4 


89 


89iaJ'ly'10 


lol     loo 


J    88       90 


112      114>.,  112     May'10  ....  112 
a3*8  J'ly  '97 


97^    98 
"  90  "*  Safe" 


89 


loos, 


112 


97^4  98  >ti 
96  J'ly'lo 
mi\i       96  Si 


89     J'ne'lO 


88 
iSale 


sale 


120     Apr'10 

10(1     J'ly'lo 

90     Mar'10 

85-'8       til 

100'«-  Apr'10 


98 


97 
95 
6     95 


100 
97a4 
97->4 


89       94 


80*4 


81 


115     J'ly'10 
77  77    I 

lOO^  DecOo 


40 
47 


120  124 
105     10834 

90       9 1  Hi 

84  90 
IOOI4IOOI4 

7  8  Si  85 
114      117S1 

76  Si    82^ 


86»i 
99 
80J4 
114      .... 

7(38  78 
95  .... 
9778    98«gl   96l4J'ne'10'....     96I4    97 

88  >4    89  V   89  Si       89  Si!      2''  S8       93% 

79'e1   sl^J'nelO1.  ..1  boSi    82 

73 '4  Sale  I   72  Si       73  «*     12     72  Si    79  •„ 
95     XOl'sApr'OVi i|  


3l34  Sale       84>4        85        H     S3Si    88>4 
98 '4 104     Oct '09 


Si.'l4    83»tl    82 14  Aug'10 
9y-'b    99  Hi     99  l4         «9*a 


69  Si        09 
80     J'ne'lO 
91      Aug'lu 
103     Apr  10 


oyJ4  sail. 

79        82 

93 

loo      

100      

lOOSi ]OoJj  May'10 

10il4  106     101s<  Atar'lo 
102»4 ivi    Jiy '10 

102       106      A1>1 '10 


81  S!  «534 
99  100'e 
69  Si  76^ 
80        87 

yi      y  1  si 

103      103 


*U9\ 
95  Si 


90 

90 
Sal* 
96  -. 


88 
87  »(, 
105  Si 

ioj"^ 

I03S3 
109 '4 
108  Si 

92 
115 

loo 


89 '« 
93  Si 
108 


105->4 
salt 
110  Si 
90S. 
122 


107 


100 
101 
101 

107  ^ 
ioo<b 

81 
101-<4 
100 


102=8 
103% 

iuo  ■. 

93 

102-4 


90 

90 
98:l6 
Uo>4 
97 
87  Si 
92 
105  Si 

104->4 

105  i4 

103<4 
10.,J4 

109  S, 
92 

1D»L4 

107  Si 
122  Si 
llo 
112 
100 
104  S: 
114  s 
116 
101 
90 
101*8 
102 


90 

J'ly'10 

99    1 

96  I 
Feb'10 
Aug  10 
J'ne  10 
luoSi 
»ep  '09 
May'uy 
Auglo 

10934 

Nov'119 
92      I 

Mar'io 
^*#»  0,9 

.J.ug'08 
-vuv'uij 

Eeb'o7 
J'ne'lo 
J'ne'os 
1ii;c'04 
.Uay'07 
Mar'io 
J'lyoy 

Aluy'lu 
Nov  09 


..     100J4   100'4 

..  104  104  Si 
..  104  loi-', 
..  106      106 


89        95 

....'i  86     yo 

516  924,  106 14 
37  j  94  Si  yV-4 
....'I  97    9/ 

i  87  Si  80S. 

....   91*8  94 
8  103 'e  106  '» 


..  103>4  105S5 
1   109  Si  110S) 


1     92        98 14 
..  119'4  HOS 


...   10"      100 


lol      101 

ioT'fe  ioaia 


BON-US  |~.s 

N.  Y.  STOCK  EXOHANO  l!i~i 

Wkkk  kmdinu  Acqust  19     I  •2s' 


I*i  ice 

f'ri'ini, 

August   19 


Heefc's 
Range  or 

Last  Sate 


5  o 
a;  <j 


453 


A?fl  )ige 

>  1  nee 

January  I 


I 

.-o  Pac  RBlstref  4s 1055  J-J 

Southern— 1st  con  g  6s 1994  J  -  J 

Registered 1994  3  -J 

Develop  &  gen  Is  ScrA.  1956  A-O 
Mob<fc  Ohio  coll  tr  g  4.1..1938  M-S 
Mem  Div  1st  g  4Sj-6s...1996  J-J 

St  Louis  div  1st  g  4a 1951  J-J 

Ala  Cen  K  1st  g  6s 19)  s  j.j 

Atl  &  D.iiiv  1st  g  4s 1948  J-J 

2d  4s 1918  J-J 

All  cfe  Yad  1st  gg,uar4s.l949  A 
Coi  <fe  Greenv  1st  6s 1916  J 


Hi"  as,:  Low        hiri/i  j\o  jjn,u    I 

93'%  sale      93",       bi     los    9C4 

10434  .05  'e  1  -US.      10434     18  103'81 

110     May'Oj  .... 

74     sale   1   74  To       J  I 

85  Hi 85Si        hoSi       2 

105      JOTSjluO     J'ly'10.... 
*-3Hi    8 5 '8    80  80  4 

105      los     Sep 'OS      .. 

92'l  ''IT    I'J  .... 

92      J'UO'06 


73 

86  14 

106      1 

80  Si 


iiak 
95*6 

1134 

si's 

90  Hi 
10 

87 


!<;  T  Va<feGa  Div  g  5a. .1930  J 

Con  1st  gold  5s 1956  M 

K  leu  reor  lien  g  5s 1938  M 

Ga  Midland  1st  3s 1946  A 

Oa  Pac  Ky  lstg  08 1922  J-J 

ivuox  cfe  Ohio  1st  g  6s.. .1925  J-  J 
.viobds  Bir prior  11011  g 5s  1945  J-J 

.Mortgage  gold  4s 1945  J  -  J 

Rich  cfe  Dan  con  g  6s 1915  J-J 

Deb  5s  stamped 1927  A-O 

BiclKfe  Meek  1st  g  4s. ..1918  M-N 

So  Car  ite  tja  1st  g  5a 1919  M-N 

Virginia  Mid  ser  (J  ua.-.lyl'i  M-S 

eeries  D  4-5a 1921  M-S 

Series  K  5s 1926  M-S 

General  5s 19J6  M-N 

Ouar  stamped 1936  M-N 

W  O  OS  W  1st  cy  «u  4s. .1924  F-A 
WestN  C  1st  cou  g  6s. .1914  J    J 
S  <fc  N  Aia     See  L.  is  N 
SpokaL-e  Internat  1st  g  5s  1955  J-» 

Ier  A  ot  St  Dlst  g  4  Has..  1939  A-O 
1st  con  gold  6s 1894-1944  F-A 

Gen  retund  s  t  g  43 1953  J-J 

St  LM  BgeTergu  g  6s.  1930  A-O 
Tex  <fc  N  O    6'ee  So  Pac  Co         I 

Tex  &  Pac  1st  gold  5s 2000  J-D 

2d  gold  incus 7200O  Mai- 
La  Div  B  D  1st  g  5s 1931  J-J 

WM111  W<fcN  Wlstgu5s'J0  E-A 

Tolifc  O  C  lstg  6s 1935  J-J 

Western  Div  1st  g  6s...  1935  A-O 

General  gold  5s 1935  J-D 

Kan  <fc  M  1st  gu  g  4s 1990  A-O 

TolP<fc  Wist  gold  4s. ...1917  J-J 
1'olStL.fc  W  pr  lien  g  3  His.  1925  J-J 

50-year  gold  4s 1960  A-O 

Coll  tr  4s  g  Ser  A 1917  E-A 

Tor  HamtteBudlstg  4s./ll940  J  -D 

Ulster«fcDellstcong6sl92S  J-D 
1st  refund  g  4s 1952  A-O 

Un  PacRR<fc  Igr  g  4s. ..1947  J-J 

Registered 1947  J-J 

'JO-yr  conv  4s 1927  J-J 

1st  cfe  ret  4s 02008  M-S 

Ore  Ry  cfe  Nav  con  g  4s.  1946  J-D 
Ore  Short  Line  IstgOs.. 1922  F-A 

1st  consoi  g  5s 1946  J  -J 

Guar  relund  4s 1929  J-D 

Kegistored 1929  J-D 

Utah  cfe  Nor  gold  5s..  1926  J  -J 
Uni  N  J  RR  cfe  C  Co  See  Pa  Kit 
Utah  Central    See  Rio  Gr  Wes 
Utah  cfe  Nortli    See  Un  facilic 
Utica  cfe  Black  R  See  N  Y  Cent 

Vandalia  consoi  g  4s 1955  F 
era  Cruzcfc.Platgu4Hisl934  J 
Ver  Val  lud  Ofc  W    see  Mo  P 
Virginia  Mid    See  South  Ry 
Va  cfe  Souihw't  1st  gu  58.2003  J-J 
1st  cons  50-year  6a 1958  A-o 

W  abash  1st  gold  6s 1939  M-N 
2d  gold  6s 1939  F-A 

Debenture  series B 1939  J  -J 

1st  lien  equip  s  tdg  5s. .1921  M-s 
1st  lien  50  yr  g  term  4s. 1954  J  -J 

1st  ret  and  ext  g  4s    1956  J-J 

Det  cfe  Oh  Ext  1st  g  6a..  1941  J-J 
Dea  Mom  Div  lal  g  4a. .1939  J-J  | 

um  Div  1st  g  3His 1941  A-O 

Tolcfc  Ch  Div  1st  g  4a...  1941  M-S 
Wab  Pitts  Term  1st  g  4s.  1954  J-D 

Trust  00  certts .... 

2(1  -rioid  4s 1954  J  D 

Trubt  Co  certts 

Warren    see  Dei  l<ac  cfe  West   1 
Waau  oent    see  Nor  Pac 
Wash  O  «fc  W    See  Southern 
Wasli  Terrnl  1st  gu  3His..l945  F-A 
West  Maryland  1st  g  4s. ..1952  A-O 

Gen  cfc  conv  g  4s 1952  A-O 

TrustCo  certts 

\V  V  a  Cent  cfe  X  1st  g  6s  1911  J  -J 
WestN   1  cfe  Pa  latg68..1937  J-J 

Gen  gold  4a 1943  A-O 

Income  6s <tl943  Nov 

W  est  No  Oar    aee  South  Ry       1 
Wheel'g  cfe  Li  E  1st  g  5s. ..1926  A-O 
Wheel  Div  1st  gold  6s. .1928  J  -J 
iiiXteu  cfe  Imp  gold  5s. ..1930  F-A 

RK  1st  consoi  4a 1949  M-S 

20-year  equip  a  f  6a  ...1922  J  -J 
Wilkea  cfe  i'.ast    see  Erie 
Wil  cfe  oioux  E  See  St  E  M  cfe  M 
Wis  Cent  60-yr  1st  jieil  4s  1940  J-J 
Supcfe  Duuliv<fctermlst4s'36  M-N 

Telegraph  ami  Telephone 

Am  Telep  <fe  Tel  coll  tr  4s  1929  J-J 

oonvertibiels 1936  M-S 

Mich  State  Telep  1st  6s  ..  1924  F-A 
in  YTele^i  lstcfe  gena  t  4Vs.'39  M-N 

Pac  Tel  cfe  Tel  ist  6a 1937  J-J 

West  Union  col  tr  cur  oa.1938  J-J 

Ed  and  real  est  g  4  H2S...  1950  M-N 

Conv  4s,  series  A... 193J  M-N 
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iio" 

100 

iVt" 

109 
102 


.111' 
1  11 
105 
67 
112' 
114 


105      108 
J.03  Hi  104 '4 

100  lu3 

1 0  5  J4 

103  

111.)  

101  


104 


109 
111) 
110 
106 

65 
lUHi 
1 1 4  Hi 
115«s 

82 
106  14 
105^ 

75 
102 
112 
108  Hi 
111  i', 
10. V  a 
10  7 

91 
loosa 


J'ne'O  '  .... 

Keb'i  •) 

Aug'10  .... 
Keb"  0  ..  . 

Nov'o9 

1  11  H.I  1 
Feb  10  ... 
Apr'ub  .  ... 
Nov'08  .... 

Apr  To 

May'lu! 

Oct  '08 

J'ly'lo  .... 

Kcl    Uj1 

Dec  06'.... 
in  coa 

j'lj     10.... 

Dec'09 

Feb'10 

MayTo 


106      110 
109     114  Hi 
106      106 

i'lTsi  i'l3*4 
114  Hi  114  Hi 


106-4  106', 
105       10734 

i02"  104"" 


105  Hi  107"» 


106     106',  Sep  'oil 

103     10736107;,8  Apr'10  ....  lo7-'„107Hi 

108     115     ilO'J     AugTO....  109      H5Hi 

97  Hi  Sale    I    97  Hi        9'V      6  97         98  Hi 

103      109     !l09     May'101 100      109^ 


91        91 
105  Hi  106  >« 


108  H<  109  Hv 
60 14     65 
ys     

ioo'a  109'*^ 

105  109 

Iuo 

85     

yi^s 

87  83 
69  Si  75 
81      Sale 

86  L4 

103      104 '4 

ioo'si  io6\ 

106  Si  sale 

95  'b  Sale 
113'4 

109      

925s    92 '» 


108  H2  lOS'v 
70  Mar'io 
103  Sep  '09 
106  Hi  N'ov'04 
106  Aug'io 
112  Sep '09 
101*8  May'10 
94 '4  Mar'io 
Apr  10 
87 
70 
81 
J'ne'lO 
J'ne'lO 
Oct  '09 
100  Hi 


93 

87 

70 

81 

69 
103 

86 
100l4 


99    J'ly'lo 

HU-^a     lo5'e 

96  Si        96 

95  95  *6 

115     J'ly'10 

109      Auglu 

92  Si        93 

94     Jan '09 

107  Ss  Deo '00 


98     Nov'08 
96     Apr'10 


105      110  Hi  loo 
91  Si    95     I    96 
lo7Hilo»Hi  10/ 
99 
80 
loo 
90 
63 
106 
83 
75 
90 
36 
35 
o 


19 

100 

99 

82 

85 

66 

.dale 

104 

63 

77 

SiHi 

35 

35 '4 

5 

J'lyTO 

Aug'10 
Hj     108 

J'lyTO 
J'ne'lo 
Mar'io 
58  00  'B 
J'ly'lo 

Oec'oo 
i^pi  '10 
Jan  'lo 
AugTo 

CO 

3s  J'ly'lo 
34  AugTO 


91 

83  '4  Sale 


84 


109 


88  Hi  May'10 
83 14  S3 
7  i  Hi  Feb  To 
73-jAprTO 
100  Si  Nov'09 
110  J'ne'lo 
92  .Mai  TO 
34      Feb '07 


103     10134  Feb'10 

lol     lOi     Jan  11 

101       102      J  ue'10 

7S>4    7934     7818Aug'lo 
93      1    09      Oec'os 


92 

89 


93        92  92 

9034     yo     Aug  10 


90S 

101      sale 

96     

97  Hj  Sale 
9634  sale 

98 

93        93  Si 


89^        89^ 
100  Hi      101 
95      AugTO 
97  9?»b 

96 14  9634 
97 Hi  Aug'io 
93  Hi        o^Hl 


.  lOlHilOlHi     lOlHi 


1  108  Hi  112  s» 

.... 

;  7o      70 

100     112H. 

.... 

I   99  Hi  104 '8 

.... 

90S.     94  >» 

,   92        93  Si 

1 

67        90 

1 

70        81 

1 

81        SO1* 

87  Hi    91 

.... 

100      106 

35 

99\  102 

...... 

98  Si  10 1  Hi 

Lt»2 

10!      11634 

18 

96        OSS} 

/ 

943,     98  Si 

..-• 

1 1  3  14  1 1 7 

>••• 

108  '4  113*8 

27 

91        94*8 

.'.'.'. 

96       96 

105     108 

. ... 

94  Si    98  Hi 

8 

10/        113*4 

20 

98     103  Hi 

... 

86        86 

•  ■-• 

100      102 

90        90 

741 

56 '4    77=» 

.... 

105      10734 

.  ... 

75         76Hj 

-  ... 

90        90 

33        5  2  Hi 

28 

32        64 

.... 

4         llHl 

.... 

4        12Hi 

88H1    90s. 

46 

82  "4    86  Hi 

.1        73 

.... 

68 Hi    74  Hj 

109S.  11034 

.... 

90'4     92 

104*4  10434 

... 

104      104 

99      102 

.... 

7  7        o7  >4 

2 

90        95 

... 

90        94 

14 

89  >»    93 

16/ 

98      106>» 

95        '.i\) 

52 

95  J4     99 

32 

96        99  »8 

... 

97      lOOHl 

1 

93%    OV1* 

36 

100  %  102*4 

HaiiiihiLlin-iiii:   i!c  ludiisirin 

pen  h-lectric  deb  g  3  His. .1942 

lo-yrgdebos L917 

Int  Paper  (Jo  1st  con  g  6s. 191c 

Consoi  conv  a  I  g  5s 1935 

Int  SI  1  ump  1st  a  1  5s 1929 

Lac  Kan-  Steel   1st  -   6s 192a 

Kat  Euanicfe  Stpg  ist  6s..  192, 
N  1  An  oraKe  ist  conv  6s  '_s 
Ry  .steel  Spgs  1st  s  1  5S...192  I 
ftepub  1  <fe  a  lstcfecoltr5s.l934 
Union  iJ.ag<fc  E  1st  si5s..193i 

Stamped 

)  --  i.eatn  Uo  a  ldeb  g6a..l9l3 
/  S  uealtycfc  1  conv  deb  g  5s  "24 
..  S  Redds  RetTst  slg  6s.  1931 
I  S  Rubber  10-yrcoll  tr6s.T8 
/  S  steel  Corp— (  coup  ,dl963 
St  10-60  yr  5s.  (  reg  ..dl96:^ 


F-A 
J-D 
F-A 
J-J 
U-S 
AO 
J-D 
Vl-N 
J-J 
AO 
J-J 

■i-ii 

Jj 
j.j 

J-D 
M-N 

M-N 


80 
138 
100 

a  2  Hi 


94 
100 
97*8 


90 
101H= 

"b'l" 
102 
103 18 


140 
101 

8*>4 

92 
96  Hi 

Sale 
102 

98% 
101 

92 

95 
loo 

87 

68 
1 02  H 
Sale 


82 
135  Hi 
101 

86 

92 

9/ 

94 
100 

9/ 
104 

93 

93 
104  Hi 

85  Hi 

87 

102*8 
102'8 
i03l4 


-UlsC'ELLAMiOlJS    BONUS— Concluded. 

lliiMiioiiini-.iiJi  ec  Industrial 

/a-C.u  Cliem  1st  15-yr  6s  1923 

A'estiuihoirse  u;  cfe  Ms  t  os  '31 

.ilisceiluiieoua 

Adama  H.X  col  tr  g  4a 194b 

Armour  cfe  00  lstreaiest4  s.s'3y 

bush  Terminal  1st  4s.  ...I95i 

Consoi  6s 1955 

uincJccfc    t  Yard  col  g  5s. 1916 

UetM  cfe  M  htgr  incomes. .1911 
iiistitlor  Irrig  Wks  4  His  1943 
lul  Mercau  Marine  4 His. .1922 
lut  Navigation  1st  s  1  5s.  1929 
Newp  Ne  Ship  ds  u  D5siily90 
N  Y  Dock  60-yr  lstg  4s. .1951 

Providence  Sec  deb  4s 1957 

Provident  Loan  Soc4Hjs.1921 
s  Vuba  Wat  Co  con  g  6s..  1923 
Wash  Water  Pow  1st  6s..  1939 


Jan'l 

139% 

13 

lol 

1 

J'ne'i/, 

92 

2 

Aug  10 

9  1 

■. 

lOl". 

1 

J'lyn 

J'ne  u 

May  11 

May  TO 

104  s 

11 

85i. 

1 

87 

1 

102'. 

0, 

103% 

159 

103', 

:. 

J-D 
J.J 

VI- S 
J-li 
A-O 
J-J 
J-J 
A-O 
M-N 
A-O 
F-A 
J-J 
E-A 
.Vl-N 
M-S 
J-J 
J-J 


99  U 

Sale 

87  S. 

Sale 

93 

93  H. 

91 

92 

88 

Sale 

97 

95% 

105 

35 

40 

95 

61 

62 

75Hl 

81  Hi 

95 

... 

91  S 





99% 

87 


99s, 
87  S. 


93  Aug'H 
90  34  91-S 
88  88 

93  J'ne'lO 
100  Jan 'ot 
35  Aug'10 
97  Hi  Mar'io 
6 1  Hi  02 
76     Aug'10 

95  Dec'09 
91H.J'ly'  0 
90     MaylO 

96  J'ly'O 
112     J'ly'04 
LOl      Eeb'K 


66 
11 

96  H; 
85 

100 
93 

'  41 

1 

92 
90  Hi 
87  Si 
96 

93% 
94  Hi 

89 
98 

2l" 

35" 
96 
66 
76 

'4li" 
•JS 
71% 
83 

.... 

90  ii 
90 

■94" 
90 

.... 



... 

101 

101 

*  „\o  uric-  Friday:  latest  bid  and  asked  this  week.   6  Due  Feb  d  Due  Apr  eDuoMay    t/DneJ'ne  h.  Due  J'ly    AsDue  Aug  oDue  Oct  pDoe  Nov  sOutiOD  Sale 


CHICAGO  STOCK  EXCHANGE— Stock  Record— Daily,  Weekly  and  Yearly 


STOCKS—HIGHEST  AND  LOWEST  SALE  PRICES 

Sales 
of  the 
Week 

STOCKS 

CHICAGO  STOCK 
EXCHANGE 

.ii..r'._M.WM- 

Iiange.  for  Year  1910 

iamje  for  lJ 

revious  Year 

Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 



(190'J) 

Aug.  13 

Aug.  15 

Avg.  16 

Aug.  17 

Aug.  18 

Aug.  19 

Shares 

Lowest 

Highest 

Lou  est 

Highest 

Ra. roads 

♦170      1S5 

■  1 70      185 

*170      1S5 

*170     1S5 

Last  Sale 

,85      Mch'10 

Chicago  City  Hv 100 

185     Mch   V 

185     Mch   7 

180     Mch 

190     Feb 

*2'2 

*21> 

*2l2 

*2U 

Last  Sale 

IH     July'10 



Chicago  &  Oak  Park..  1 00 

U2  J'ly  2.' 

31"  Jan  21 

Uj  Oct 

4     Jan 

*6       

*6      

*G       

*6       

Last  Sale 

4          Julv'10 

-  _  _ 

Do     pret    100 

4     J'ly  28 

71"  Jan     7 

5     Oct 

15     Jan 

*65        70 

70        70 

*f>5        70 

*65        70 

. 

*70          75 

9i 

'hie  Rys  part  ctt  "1" 

0  7     May  25 

109     Jan    0 

97  's  Dec 

U'.)l2  J'iv 

*16        17 

JG%     1C34 

1012     1634 

I6I2     I6I2 

16        10 

10          16 

898 

L'hlc  Rys  part  ctf  '  2" 

14     May  2., 

3G     Jan    i 

3)     Dec 

453j  Jan 

*Sl2     10 

•     10 

S'2     10 

*Slo     30 

La  1 ' 

3         July'10 



Chic  Rys  part  ctf  "3".. 

8     Mav.o 

10     Jan  li 

101"  Dec 

30     0  an 

*4          6 

*4          (5 

*4          6 

*4          6 

Last  Sale 

5         Julv'li 



Uiic  Hys  part  ctf  "4".. 

3      M:tv_; 

91r  Jn  1     1 

8  "  Dec 

13I5  Jan 

5'4          5'S 

53i       6 

5<g       filj 

5's       6 

514      6 

514         57S 

4.62: 

Chicago  Subway 1 00 

2>s  J  ne2i) 

6I4  AusR 

3l4  Dec 

29I4  Jau 

* 25 

* 

* 25 

* 25 

20        20 

20          20 

105 

Ivans  City  Hy  &  LL.100 

£0     All'!  1  & 

30     .  an     i 

30     Dec 

52     J'iv 

*67        SO 

*07 

*G7        80 

*67        SO 

Last  Salt 

70        July'10 

...  - 

Uo     pref 100 

GO     Feb  17 

773,  Mch3l 

78     1  >ec 

8G'2  May 

*19       

*19        20 

*19        20 

*19        20 

Last  SaU 

19         Aug'lO 

Metropol  \V  S  Kiev 100 

1G     J  a  a    11 

25     J  no  Li 

15ig  Stp 

1U12  Dec 

*61        65 

*01        65 

*15        is 

*61        65 

*15        1  ! 

*61         65 
*15        18 

Last  Sale 
Last  SaU 

32         Aug'lO 
16        .TulyTO 



Do     pref 100 

51     Feb    7 
15     Apr    1 

72    J'ne-2i 

23      J  neLS 

47      Jan 
17     Nov 

*15        18 

Northwestern  Elev 1  00 

25     Aiay 

* 60 

* 60 

* 60 

Last  Sali 

05       .lune'10 



Uo     pret ..100 

south  Side  Elevated. .100 

53     May31 

66     J'neia 

63     Jan 

73     May 

60        60 

57<2     571; 

58        58 

59        59 

*56       60 

*57          60 

■  11 

55>4  J'ly    t 

721"  J  Ue2i 

50    Jan 

61      May 

*7l4       8 

S>2      81- 

*8          8I2 

*814       9 

*Sl->       9 

9            9I4 

85 

streets  W  Stable  C  L.lOo 

7      J'lV"  28 

i43g  Jan.     1 

29'4  Apr 

541-  Hec 

*40        45 

*40        45 

*40        45 

45        45 

*42        45 

45         45 

45 

Miscellaneous 

40     J'ly  10 

104     Jan     t 

97     Feb 

108     Dec 

S5g       £% 

858      834 

8*s       S-> 

8?4       834 

87s       87s 

834         S34 

425 

American  Uau 100 

6"S  J'ne  30 

13'gJan  It 

Vn  Jan 

1514  Nov 

68        fiS 

*6S        681: 

681-    69 

687g     69U 

69"'S    693< 

6919       691" 

373 

Uo      pret 100 

621"  J'Jy  2b 

82     Jan     / 

7134  Jan 

86     J'ne 

240      2:0 

-240     250 

*240      250 

245      245 

'240      250 

240        2=10 

fc 

American    Radiator..  100 

240     Apr  16 

150     May  ( 

100     Jan 

22514  Oct 

*128      130 

*128      130 

*12S      130 

*I28      130 

Last  Sail 

126     July'10 



Do      pref 100 

1.0   J'ly  19 

135     Apr    < 

126     Jau 

132     J'iy 

82        82 

*79        81 

*78        79 

*78        79 

78        7  s 

*78          SO 

49 

Amer  Shipbuilding 100 

72     Feb    7 

84'c  MayK 

54 ig  Apr 

8Hg  Dec 

♦107      109 

*108      109 

*108      109 

*108      109 

Last  Sale 

107      Aug'lO 

-.-  -  - 

Do      pref 100 

107     Aug   G 

112    Jan  11 

101     Feb 

1)2     Sep 

♦133      133'2 

*134      135 

n3412  1351- 

136      136 



13434    13434 

50 

Amer  Telep  &  Teleg. 

13U4  J'ly  30 

142lg  Mch 

139     Aug 

145     Nov 

*35       36 

*35        36 

*34        36 

Last  Sale 
Last  Salt 
35       35 

!g        June'OO 

H       June'09 

="34          36 

""IE 

Booth  (A)    &  Co 100 

Do      pref 100 

Booth   Fisheries  com.. 

is  J  ne 
14  Mas 

10        MrlV 

35       35 

31     J'ne   G 

3934  Jan    l 

40     Dec 

1      62U    62?g 

63        65 

*48        50 

64       6484 
*48        50 

643.)     643j 
*48        50 

Last  Sale 

^0312        643j 
47        Aug'lO 

1.571 

Do  pref 

56     J'ne  G 

47     Aug'.l 

74     Jan     4 
55     Feb  17 

48     J'ne 
51 14  Jan 

75U  Dec 

•    *4S        50 

Cal  &  Chic  Canal  &  D.IOO 

58     Apr 

*1        Dg 

*i          llg 

*1            11S 

*1           llg 

Last  Sale 

1           Apr'10 

Chic  Brew'g  &  Malt'g. 

1     Feu    4 

1     Feb    4 

1     Apr 

1     Apr 

*2          3 

*2          3 
35       36 

*2          3 
36        3G12 

*2          3 
36        3<02 

Last  Sale 
361"    36l-> 

21»       Nov'09 
*35'"       361o 

"355 

Dopref . 

2ig  Apr 
20     Mch 

212  Nov 
42     Dec 

35       35I4 

Chic  Pneumatic  Tool.  100 

25>2  J'ly  26 

4/     Feb  ]) 

.    118     118 

118      118 

*117      118 

-117      118 

11734  117;i4 

1173)     llTSj 

45 

Chicago  Telephone 100 

110     Mavl7 

137     Jan    3 

127     Jan 

140     Sep 

U41      114 

*141      141 

►141      141 

La.it  Sale 
Last  Sale 

214        Mch'OS 
144      July'10 



Do     rights 

*l-.l      144 

Chic  Title  &  Trust...  100 

142i2  Jan  21 

163     Mchli 

117     Jan 

152      Oct 

111      111 

111      111 

111      111*2 

1111,  im„ 

•111      1111" 

111         111 

208 

Common  w'th- Edison.  100 

IO81-  J'ly  27 

121i2Jan  11 

107     Jan 

12H2  J'ly 

1412     141- 

Last  Sale 

13g        Feb'10 

""36 

Do     rights 

U4  Jau  k(i 
13'"  J'ly    9 

2     Jan  li 

2234  Jan    b 

iTis'Feb 

Corn  Prod  Rei  Co  com.. 

25<8  Aug 

ImsI  Sale 

79'4      Apr'10 



Do       c:o        pref 

7914  Apr    7 

82     Feb  28 

70I4  Mch 

8S>2  May 

89       89" 

8912     891- 

90        90 

90'2    90l2 

90'"    9U4 

9012       9012 

154 

Diamond  Match..    ..100 

83     J'ly  26 

127     ."an    t 

117     Jan 

13034  Aug 

60        60 

60        60 

60        6OI4 

*59l2     60 

*G0        HOI- 

*50          61 

194 

Illinois  brick...         ..100 

53     J'ly  26 

91     Mch2- 

38     Jau 

88i2  Dec 

*43        45 

*43        45 

*43        45 

*43        45 

Last  Sah 

15         Aug'lO 

Masonic  lempie 

4312  Mch    i, 

40     Jan     7 

43     Jan 

47     Sep 

52        52!  j 

5212    521" 
N 95 

*               21 
*103~    105 

5213     521" 
955g    955f 

* 21 

105l2  10812 

53        53 
95        95 

* 21 

1087s  110 

5234    53 

Last  Sale 
Last  Salt 
110      110 

53          53 

2l8      June'07 
20        Nov'09 
*108        109'2 

500 
16 

1~170 

McCrum-Howell  Co.. 100 
Do     pref 

40     Mch  1 7 
93     J'neiit 

60"j  May2i 
1023.1  Apr  20 

* 95 

Mllw  &  Chic  Brewing 

*              21 

Do  pref 

20     Nov 
97?s  Jan 

105      105 

National  Biscuit 100 

101     Aug  3 

115    Jan    7 

11914  Sep 

*121      122 

*121      122 

121      124 

*123      125 

*123      125 

*123        125 

85 

Do      pref 100 

National  Carbon 100 

118     J'ly  19 

125     Jan  18 

II8I4  Feb 

130     Sep 

*117l2  120 

*118      120 

*118      120 

*11S      120 

*117     120 

120       120 

25 

104     Feu  24 

120     J'iv    1 

82     jau 

1081"  Dec 

*117      118 

117      117 

118      1181.J 

118      118 

•=118      llSV, 

►118        11812 

190 

Do      pref 100 

112     Feb  10 

121     Mch30 

110     Jau 

12}      j\ov 

106      106 

105U  IO5I4 

lO.'.U  105'? 

1057s  1061" 

106      106'4 

1053.1     106 

341 

People's  Gas  L&Coke.lOO 

103    J'ly  26 

11534  Jan    3 

102     Jan 

liy.'s  Aug 

155      1551s 

15412  156 

156      157 

Last  Sah 
I56I4  156li 

11-16  Mch'09 
15410     15512 

"717 

Do     rights 

i2  Feu 

55     oan 

1    Mch 

155      155 

Sears-Roebuck  com. .100 

143     Feb    7 

looi"  Apr  14 

109lr>  Dec 

II8I2  1181» 

117      117 

11718  US 

117      117 

117      117 

117        11712 

169 

Do      pref 100 

11G12  Aug   8 

122     Mch  14 

101     Jan 

12134  Oct 

IO2I4  102\s 

10212  1023.1 

1  1027g 

10234  103 

1027g  103 

lOJ^g     103 

1,094 

Swift  &  Co 100 

1011". inn  25 

1095gJan     8 

looi"  Jan 

I14U  Aug 

*155      1C0 

>155      160 

*155     160 

*155      160 

Last  Sali 

ICO      Aug'lO 

The  Quaker  Oats  Co..  100 

155     J'ly  27 

186     Feb  i9 

119     Jan 

1G2      Oec 

IO2I4  1021' 

►102      1021- 

H02      1021^ 

Last  Sale 
*102     1021" 

634     June' 10 
+102        10212 

"70 

Do  rights 

0     J'ne.'.' 
101     J'ly  It. 

9     May2G 
100    Jan    t 

102      10_2 

Do      pref.. 100 

ysi?  Jau 

105     Dec 

6I4       6W 

*614       63. 

6'"       7 

7          71S 

7           71; 

71,          71, 

879 

Unit  Box  Bd  &  P  Co. 100 

5'4  Apr  28 

1 538  Jan    3 

=n  Feb 

1    .  Men 

*12        18" 

*12        is 

*  .'        is 

Last  Sale 
La^t  Sale 

734        Apr'C9 
15      June' 10 



Do    pref 100 

Western    Stone. 100 

33j  Mcb 
15     Feb 

9'2  Jan 

*12        18 

15    J'ne 36 

-27s  Aor    i 

25     Mch 

Chicago  Bond  Record 


HON  US 

CHICAGO  STOCK 

EXCHANGE 
Week,  endinn  Aug.  19. 


AmerStrawb'd  1st  6s. 1911 

Armour  &  Co  4  Hs 1939 

Aurora  Elgin  JcChic  5.1941 
Cal   &  So  Chic  Ry  Co 

1st  M  5s. 1927 

Cass  Av  &  F  G  (St  L)  5s  12 
Chic  Board  of  Trade  4sl927 
Chicago  City  Ry  5s...  1927 
Chic  Consoi  Br  &  Mlt  6s... 
Chic  Consoi  Trac  4  y2s  1939 
Chic  Auditorium  Ist5sl929 
Chic  Dock  Co  1st  4s..  1920 
Chio  Jc  RR  1st  M  g  5S.  1945 
Chic  No  Shore  Elec  6s. 1912 
Chic  Pne  Tool  1st  5s.al921 

Chic  Ry  5s 1927 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-5s  series  "O" 
Chic  Rys  coll  6s...  1913 
Chic  Rys  Fund  6s. .1913 
Chic  Rys  Tem  Ctfs  1st  5s 
Chic  R  I  &  P  RR  4s.. 2002 

Collat  trust  g  5s 1913 

Chic  Telephone  5s 1923 

Common w- Edison  5s .1943 
Chic  Edison  deb  6s. 1913 

1st  g  5s July  1926 

Debenture  5s 1920 

Commonw  Elect  5S&1943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knlck'b'ker  Ice  1st  5s.  1928 
Lake  St  El — 1st  5s... 1928 

Income   5s 192j 

Metr  W  Side  E!— 

1st    4S 1938 

Extension  g  4s 1938 

Morris    &Co.  4>4 1939 

North  West  El  1st  4s. 1911 
No  W  G-L  &  Coke  Co  5s  28 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4.40s  

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L  &  C  1st  6s. 1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5sl937 
Consum  Gas  1st  5S.193G 
Mut'i  Fuel  Gas  Ist5sl947 
South  Side  Elcv  4!^s.l924 
Swiit  &  Co  1st  g  5s... .1914 
Union  El  (Loop)  5s. .1945 
Onion  Pacific  conv  4S.191J 
United  Box  Board  col  6j  26 

General  mtgc  Os 

Western  Stone  Co  5s..  1909 
Note. — Accrued    mterest 


Jitter- 
's: 
1.  'erioa 


F  -  A 
J  •  D 
A  -  O 


11-N 
A  -  O 
J  -  J 

Feb 

F  -  A 
J  -  J 
J   -  J 

M-  t: 

Q  -  M 

n-  n 

I   -  D 

.VI-  s 
M  -  N 
.U-  N 
A  -  V 
,V1-  b 
J   -  J 

;  -  d 

M-  N 
J   -  J 


rt-  n 

\      Q 

must 


Price 

Week's 

fi'dA 

Friday 

Range  or 

Sold 

Aug 

19. 

Lau  Hcle 

Bid 

Ask 

Low           H  iijh 

No 

9934  Mch'10 

91 

9U2 

913g         913g 

5 

102      J'ne'O) 

10H4  oct'oy 

100     Mav'07 

102 

Sale 

102          10_'i,s 

9 

.... 

.... 

103      Apr'Ol 

50      Apr'09 

— 

— 

9634  Jan'Oj 



-  -  -  . 

"9V12  De"c"09 

-  ... 

87      Feb'OG 

85 

88 

851"  Aug'lO 

tu634  sale 

9612        9634 

0 

__ 

88     J'ne'lO 

76 

76U 

75I4        76 

C 

90 

901"  Mcu'10 

J  98 

98^2 

9812  Aug'lO 

_.-- 

.... 



98     July'10 

-.-- 

lOlHg   Ap/10 

-_-- 

---. 

.... 

66>2  Aug'08 

.--- 

_   _. 

66i2  July'OS 



101 

10U" 

100'g  Aug'lO 

-. 

1003g 

10034 

1001"       11)03, 

23 

IOOI4 

Sale 

100U  Aug'lO 

_  _  -- 

tioo 

100     J'ne'lO 



m 

1005g  Aug'09 

---- 

103 

IOOI2 

100'4  Aug'lO 

-.-- 





80      Uec'08 

.--- 

0434July'10 

-  -  -. 

100 

UO      McU'09 

... 

80     May"  10 





— 

16     May'05 

— 

8U2 

82'- 

82           82 

1 

76 

79). 

77      Aug'lO 

88I2  Aug'lO 

.. 

9434 

Sale 

9434       y43j 

2 

.... 

99 

99      AprTo 

93 

93          93 

1 

9812 

..  - 

1003g  Mch'09 

---- 

95 

•  -  -  - 

9G12  Mch'10 

__._ 

96 

97     Feo'lO 

---- 

9712 

.  .  - 

981"  Mch'10 

..-- 

12134  Mav'OU 

100i2 

101*4 

IOU4      10H.1 

1 

103     July'10 

102     MunTO 

.... 

10H2  Uec'09 

92 

93 

92           93 

1 

100 

IOOI4 

100          100 

1 

:.... 

90 

88      Apr'io 

114      Nov'04 

0; 

70 

70      Apr'10 

GO 

60 

65    .lune'10 



85'"  Julv'0< 

oe  add 

f-d  to 

all  Chicago  b 

ond 

Range 

for 

Year  1910 


Lois  High 
9934  y934 
9034    9412 


1013g  10314 


84 14 

96 

88 

75 

901" 

97 12 

98 


8734 
1013s 

951g 

86 

91 
lOPg 

98 


100'g  10034 


1003g  10314 
IOOI4  1027s 
IOOI4  IOOI4 
100      100l2 

IOOI4  IO2S4 


9434      9434 

"so"  "85~" 


80 
76 


84 
80 
9314 
9334    96l4 
90       99 
92'2    96l4 

Veij  96i2 
97     97 

98)2     98'2 

10034  1W14 
103       10412 

102      102'.2 

02"  "oV 

100      1007s 
88        88 


70 
05 

prices. 


70 
65 


Chicago  Banks  and  Trust  Companies 


NAME 


Calumet   National 

Chicago  City 

M'Conti'lal  &  Comm  Nat 
^Commercial  National.. 
wContlnental  National.. 
Corn  Exchange  Nationa1 

Drexel  State 

Drovers'  Dep  National. 

Englewood  State 

Mrst   National 

Kirst  Nat  Englewood 

Foreman  Bros  H'k'g  Co. 
Fort  Dearborn  National 
Hibernian  B'k'gAss'n.. 

Kaspar  State  Bank 

La  Salle  St  National  .. 
Live  Stock  Exch'ge  Nat 

Monroe  National 

Nat  Bank  of  Republic. 

National  City. 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'gs 

North  West  State 

People's  Stk  Yds  State- 
Prairie  National 

Prairie  State 

Ra'lway    Exchange 

Security 

South  Chicago  Savings. 

South  Side  State 

State  Bank  of  Chicago.. 

Stock  Yards  Savings 

Union  Bank  of  Chicago. 

Wendell    State 

id  American  Trust  &  Savs 
Central  Trust  Co  of  III.. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust.. 
Citizens  Trust  &  Savings 
Colonia1  Trust  &  Savings 
u>Cont  &  Comm  Tr  &  Sav 
Drovers'  irust&Savings 
Farwell  Trust  Co 


First  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings 
Kenwood  Trust  &  Savgs 
Lalce  View  Trust&Savgs 
Merchants'  Loan&Tr  Co 
Metro  polita  n'frust  &Sav 

Northern  Trust  Co 

North- Western  Tr&Sav 
Pullman  Trust  &  Savgs. 
Sheridan  Tr  &  Sav  Bank 
Stockmen's  Trust  &  Sav 

Union  Trust  Co 

Western Trus.  &Savmg> 
West  Side  Tr&Sav  Bank 
Woodlawn  Tr*SavMan» 


Outstand- 
ing 
Slock 

T 

£100,000 

500,000 

20,000,000 

8,000,000 

9,000,000 

3,000,000 

200,000 

000,000 

200,000 

10,000,000 

150,000 

1,000,000 

1,000,000 

1,500,000 

200,000 

1,000,000 

1,250,000 

300, 00  j 

2,000,000 

1,500,000 

250,000 

200,000 

50,000 

200,000 

300.000 

250,000 

500,000 

250,000 

300.000 

200.000 

200,000 

1,500,000 

250,000 

200,000 

50,000 

3,000,000 

2,000,000 

«500,000 

6,000,000 

50,000 

600,000 

3,000,000 

200,000 

1,500,000 

2,500,000 

200,000 

1,250,000 

5,000,000 

200,000 

200,000 

3,000,000 

750,000 

1,500.000 

200,000 

600,000 

200,000 

200,000 

1,200,000 

1,000,000 

200.000 

200  ODD 


Surplus 

Oivtdena  lit 

ccra 

and 
Profit; 

Jn 

In 

rel- 

Lai'. Paid 

T 

1908 

1909 

ied 

% 

S40.392 

6 

0 

An 

Oec    OJ,  6 

204,053 

10 

10 

J -J 

luly   10.  5 

10,000,000 

Began 

Aug.  1 

1910 

dee  note  w 

3,733,972 

uVl 

all 

Q-J 

luly    10,  2 

5,209,551 

8 

8 

O-J 

luly   '10,  212 

5,215,397 

12 

12 

y-j 

luly   10,  4 

22,021 

6 

9 

Q-J 

.  i  ly   TO,  H2 

377,552 

9H 

10 

Q-J 

luly   10.  2l2 

31,810 

6 

6 

Q-J 

July   10,  H2 

10,534,793 

12 

12s 

Q-M 

;une30'10,3v 

177,944 

10 

10 

Q-M 

ine  3010,2)2 

500,000 

Priv 
8 

Ate  Ba 

8 

nk 
Q-J 

396,273 

July     10,2 

921,617 

8 

8 

ti-J 

'ulv  10,  2 

125,145 

10 

10 

J -J 

July    10,  5 

250,155 

Beg.  b 

-S.  M 

y.'ii 

V.9J.P.1277 

452,301 

10  +  2 

10 

Q-M 

)ne30'10  2l2 

64,720 

4 

4 

Q-l' 

Aug    '10.1 

1,198,086 

8 

8 

Q-J 

)une30  10,  2 

353,752 

3 

6 

Q-J 

July    10,  H2 

76.395 

3 

Q-J 

July   10,  112 

73,141 

2fc 

5M 

U-J 

July   10.  134 

22,606 

6 

6 

Q-J 

July   10.  U2 

16,207 

. 

Q-J 

July  TO,  1 

93 ,550 

.  -... 

Q-J 

July  '10.  212 

68,225 



.... 

64,490 

8 

6 

Q-M 

ine  30IOU2 

22,809 

2 

None 

_  .__ 

Jan     '08, 2 

100,421 

1H 

Q-J 

■  uly  '10.  H2 

85.000 

6 

6 

y-j 

/  lv  TO.  2 

4,000 

Beg.  b 

us  Sep 

t  '09 

V.  89,  p.  817 

1,682,896 

11 

12 

Q-J 

1  ly  10,  3 

180,918 

7 

8 

Q-M 

Juns30'10,2 

43,024 

6 

6 

M-JN 

May  10,  3 

7,411 

6 

None 

Q-M 

Dec31'08.Uj 

392,618 

8 

6 

Q-J 

July    09,  2 

866,154 

7 

7 

Q-J 

luly   10,  2 

111,068 

1M 

6 

Q-J 

Julv  10,  Uj 

H.319,160 

6 

6 

Q-J 

luly  10,  2 

6,992 

4 

4 

A-O 

Apr9,10,3 

502,180 

8+2 

S  +  2 

Q-J 

luly    10,  2'2 



See  note  u> 

114,207 

7H 

8 

Q^l 

luly   10.  2 

191 ,030 

3 

Q-J 

luly   MO,  11* 
)une30'10.  4 

2,964,148 

13 

y-.M 

10,554 

Incorp 

Drated 

1908 

V.87  p.1138 

1,410,412 

0 

9H 

Q-J 

July'  10.  3 

8,746,024 

16  +  4 

16  +  4 

Y 

July '10.  4 

52,4  40 

6 

6H 

Q-J 

July  10,  134 

36,28? 

4H 

5 

Q-J 

iulv   '10.  1'2 

5  813.218 

12 

12 

Q-J 

luly     10,  3 

211,315 

6 

0 

Q-J 

July    lu,  Uj 

2,271,139 

8 

8 

Q-J 

luly    10,  2 

01,704 

6 

6 

J -J 

July    10,  3 

200,060 

8 

8 

Q-J 

luly    10,  2 

23,013 

Beg    h 

us.  J'ly 

12  '0 

9  V  89. p.  141 

28,92< 

5 

5 

J-J 

July  10.  3 

1,162,581 

8 

v8  +  2 

y-M 

JuiyU' 10,21 

207,424 

G 

6 

Q-J 

July  TO.  H2 

97,141 

June30'10,2 

44,844 

(i 

6 

Q-J 

Jluv   TO   2 

-  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  f  June  30  (close  of:  business  lor  national  banks  and  July  1  (opening  of  business)  lor  State  instilutions. 
I  No  price  Friday;  latest  price  thH  week,  a  Duo  Dec.  31.  b  Due  June.  A  Also  2ff%  in  stock,  n  Capital  and  surplus  to  be  increased.  0  Dividends  are  paid  Q-J. 
with  extra  payments  Q-F.  s  In  addition  the  equivalent  of  4%  more  came  from  First  Trust  &  Savings  Bank.  /  Dec.  31  1909.  v  In  addition  the  equivalent  of  1%  caniefrora 
First  Trust  &  Savings  Bank,  w  Commercial  and  Continental  Nat.  banks  consolidated  under  name  of  Cont.  &  Comm.  Nat.  Bank  and  the  Amer.  Tr  &  Sav.  and  Conun 
Ti    &  Sav.  under  name  of  Coat.  &  Comm.  Tr.  &  Sav.  Bank.     See  V.  90,  p.  1590;  V.  91,  p.  16,  252.  314.     x  Extra  dividend. 
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Volume  of  Business  at  Stock  Exchanges 

CRAMSACTlONci  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAiL*.  WEEKLY  .J1D  YEARLY 


Week  ending 
Aug.  19  1U10. 


Saturday   ... 

ly   

Tuesday 

Wednesday   . 

lay 

Friday 


Total 


Stocks. 


Shares. 


21S.877 
324,576 
536,969 
628,478 
547,500 
478,659 


,733.058 


Par  value. 


$19,150,200 
28,444,750 
48,476,900 
56,792,800 
47.703.nuu 
42,731,660 


»243,349,300 


Railroad, 

ctC. 

Bonds. 


5  ''"4, 000 

899,500 

1,177,000 

1,904,000 
1,787,500 
1,142,000 


S7, 684 ,000 


State 
Bonds. 


$75,000 
61,000 
81,50(1 

145,000 

96,000 
70,500 


$529,000 


U.  S. 
Bonds. 


§5,000 


$5,000 


Sales  al 

Neio  York  Stock 

Exchange. 


Stocks — No.  snares — 

Par  value  _- - 

Bank  shares,  par 

Bonds. 

Government  bonds 

State  bonds  . 

RK.  and  misc.  bonds. 

Total  bonds    


Week  ending  Aug.  19. 


1910. 


2,733,058 

$243,349,300 

$10,900 

$5,000 

529,000 

7,684,000 


$8,218,000 


1909 


6,712,482 
$623,076,700 
$3,700 

$45,000 

297,000 

27,250,500 


$27,592,500 


Jan.  1  to  Aug.  19. 


1910. 


119,374,332 
$10,737,665,500 
5799,600 

$297,700 

32,528,450 

395,287,000 


$428,113,150 


1909. 


128,950,222 
$il.827,774,52o 
$80,550 

$320,700 

25,680,700 

878,371,100 


$904,372,500 


DAILY   TRANSACTIONS    AT   THE   BOSTON   AND    PHILADELPHIA 
EXCHANGES. 


Week  ending 
Aug.  19  1910. 


Saturday 

Monday 

Tuesday 

■ft  ednesday. 
Thursday  .. 
Friday 


Total    ... 


Boston. 


Listed     Unlisted 
shares,     shares. 


9,578 
11,800 
20,163 
26,197 
14,97  1 
11,386 


94,095 


6,265 
9,579 
14,970 
14,897 
12,684 
13.32S 


71.723 


Bond 

sales. 


$13,500 
20,300 
52,500 
35,500 
51,000 
60,000 


$232,800 


Philadelphia. 


Listed 
shares. 


14,511 
14,422 
14,913 
13,513 
27,039 
16,749 


101.147 


Unlisted 
shares. 


4,160 
4,530 
9,252 
8,370 
12,333 
7,520 


46,165 


Bond 
sales. 


$70,400 
5S.700 
10,800 
40,100 
62,000 
18,400 


$260,401 


Outside  Securities 


All   bond   prices  are  now  "and  interest"   except   where   marked   "f." 


Street  Kai'ways 

.Sew  York  Vi  u 
Bleeck  St  &  Fm  F  stk. 100 
1st    mtge   4s    1950..  J-J 
B'y  &  7th  Ave  stk  ...100 
2d  rutge  5s  1914  ...J-J 
Con  5s  1943 — See  Stock 
B'wav  Sun  1st  5s  gu  1924 
Cent'l  Crosst'n  stk.-.ioo 
1st  mtge  6s  1922  ..M-N 
Cen  Pk  N  &  E  Hstlc.-lOO 
Chr't'r  &  10th  St  stk..l00 
Col  &  9th  Ave  5s  See  Stock- 
Dry  D  E  B  &  B— 

1st  sold  5s  1932. J-I'j 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock.lOo 

Scrip    6s    1914 F-A 

42d  &  Gr  St  F'y  stk  ..10u 

42d  St  M  &  St  N  Ave.lOu 

1st  mtge  6s  1910. M-s 

2d  Income  6s  191 5. J-J 

Inter- Met — .See  Stk   Exch 

Lex  Av  &  PavF  5s  See  StU 

Metropol  St  Ry — See  StU 

Nluth  Avenue  stock. .100 

Second  Avenue  stock. Id 

lstM5s'09ext'H,...\l-,\ 

Consol    5s  1948 F-A 

»  Sixth  Avenue  stock. .100 

Sou  Boulev  5s  1945 J-J 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue — See  Stock 

Tarry  VV  P  &  M  5s  1 92s 

YkersStRRSs  1946  A-U 

28th  &  29th  Sts  5s  '96  A-0 

Twenty-third  St  stk. .100 

Union  Ry  1st  5b  1942. F-A 

Westchest  1st  5s  '43  J-J 

Brooklyn 
Atlan  Avenue  HI) — 

Con  5s  g  1931 A-O 

B  B  &  VV   E  5s  1933. .A-O 

Brooklyn  City  Stock. .10 

Con   5s — Sue  Stk    Exch 

Bkln  Hgts  1st  5s  1941  A-O 

Bkln  Queens  Co  &  Sub — 

e  1st  g  5s  '41  op  '16. J-J 

elstcon  5s  '41  op'16  M-N 

Bklyn  Rap  Tran— See  Stk 

Coney   Isl    &    Bklyn. .100 

1st  cons  g  4s  1948. .J-J 

Con  g  4s   1955 J-J 

Brk  C  &  N  5s  1939. J-J 
Kings  C  El  4s — See  Stock 

Nassau  Elec  pre! 100 

5s    1944 A-O 

1st  4s  1951 — See  Stock 
N  Wbg  &  Flat  1st  ex  4  Hs 
Bteinway  1st  6s  1922. .J-J 

Other  Cllies 

Buffalo  Street  Ry — 

1st  consol  5s  1931. .F-A 
Deb  6s  1917 A-O 

Columbus  (Ol  St  Ry_.100 
Preferred 100 

Colum  Ky  con  5s — See  Phi 
Crosst'wn  1st  5s  '33  J-D 

I  Conn  Ry  &  Ltgcom.100 

e  Preferred    10U 

1st  &  ref  4Hs — See  Stk 

Grand  Rapids  Rv  pref.iou 

L  Louis  v  St  5s  la.'io..  J-J 
ran  &.  Bos  lot  5s  '24  J-L) 
I  New  Orl  Rvs  &  Lgt.100 

♦  Preferred 100 

Gen  it  g  4  'A3  '&r> — set  i 

Pub  Serv  Corp  of  N  J.  10  ) 

Tr  ctf;  2%  to  6%perpet 

Norm  Jersey  St  Ry.lOO 

Ut  4s  1848 ftl-N 


Bid 

15 

50 
115 

98 
Exc 
102 

■"so" 

15 

80 

Exc 

95 
/  35 

250 
/  95 

200 


/  45 

ange 

Exc 
Exc 
155 

14 

99': 

I 

110 

60 

88 
Exc 
/  50 

75 

/   15 

190 

100 

05 


98 
97 

lit) 

ange 

97 

97 

95' 
Exc 

60 

78 

75 

95 
Exc 

103  " 

Exc 

88 

1021; 


102 
102 

971  j 
104 

la  list 

74*" 

78 
Exc 

801<| 

1041- 

104 

241 2 

G0l4 

tk  Ex 

107 
97 
55 
74 


Ask 

20 

60 
140 
101 

1st 
105 
90 
85 
25 
90 
list 

100 
4S 
320 
100 
220 


list 

list 

list 

180 

18 

'if 

130 
85 
92 

Ust 
80 
85 
30 

215 

102' 
75 


102 
102 
107 
list 
100 

100 

971' 
list 

75 

83 

80 
100 

■1st 

i'o's"  " 

list 

92 

105 


105' 
105 

105" 

1033.) 
70 
80 

Ust 
88 

1043.. 

100 
251., 
603., 
,1st 

111) 

100 


Street  RaHways 
Pub  Serv  Corp  N  J  {.Com 
Cons  Tract  ot  N  J..  100 

1st   5s   1933 J-D 

New'k  PasRy  5s   30  J-J 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

4s    g    1949 M-N 

So  J  Gas  El  &  Trac.100 

Gu  g  5s   1953 MS 

No  Hud  Co  Ry  6s  14  J-J 

5s    1928 J-J 

Ext  5s   1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6s  opt  1914. .A-O 
So  Side  El  (Chic)— See  Ch 
Syracuse  R  T  5s  '46.. MS 
Trent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred    100 

Gen  4s  1934 — See  Stock 
UnitRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred  ... 100 

4s  1951 J-D 

Gas  Securities 

New  York 
Cent  Un  Gas  5s  1927  .J-J 
Con  Gas   (N   Yl — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NY&ERGas  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas. 100 
N  Y  &  WestchesterL'ht'g— 

Deb  g  5s  1954  guar. J-J 
Nor  Un  1st  5s  1927.. M-N 
e  Standard  Gas  com. .100 

e  Preferred    ..100 

1st  5s  1930 M-N 

Other  Cities 
Am  Gas  &  Elec  com..   50 

Preferred 50 

Amer  Light  &  Tract..  100 

Preferred 100 

Bay  State  Gas 50 

Blugh  ton  (N  Y)  Gas  Wks 

1st  g  5s  1938 A-O 

Brooklyn  Un  Gas — SeeStk 
Buffalo  City  Gas  stk. .100 

1st  5s  1947— See  Stock 
Con  Gas  of  N  J  5s  '36. J-J 
Consumers'  L  H  &  Pow — 

5s  1938 J-D 

Denver  Gas  &  Elec 100 

Gen  g  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co.. 100 
Essex  &  Hudson  Gas.  100 
Gas  &  El  Bergen  Co. .100 
e  Gr   Rap   1st  5s   '15.F-A 

!  Hudson  Co  Gas 100 

Indiana  Lighting  Co. .100 

4s  1958  op F-A 

Indianapolis  Gas 50 

1st  g   5s   1952 A-O 

jJacksou  Gas  5s  g  '37. A-O 
e  Laclede  Gas 100 

e  Preferred    100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol    Gas-.lOu 

eCon  g  5s  1948. ..J-L 
No  Hudson  L  H  &  Pow— 

5s  1938 A-O 

Pacific  Gas  &  E,  com.100 

Preferred 100 

Pat  &  Pas  Gas  &  Elec.  100 

eCon  g  5s  1949. ..M-S 
St  Joseph  Gas  5s  1937-J-J 


Bid     Ask 


71 
102 
105'2 

73 
103 
106 

104 

... 

71 

1L5 

96 

72 

130 

98 

102 
102 
98 
112 
100 

icago 

lol 

95 

1278 
64 14 
Exc 
Exc 
32I4 

87'; 
831; 


99 
Exc 
153 

97 

100 

90 

40 

95 
99 
50 
85 
102 


*43 
*39 
275 
101 


90 
Exc 
3'2 
Exc 

93 

110 

140 

89 
300 
130 

74 

98 
130 

30 

60 

12 

79 
/  88 
1013. 

80 
102 
128 

95 
102 

110 

55 
b4 
85 
97 
91 


115 

list" 
10.1 

98 

11 
641 

list 

list 

3314 

8S&8 
84 


Electric  Companies  Bit 

Chic    Edison   Co — See  Chi  cago 

Gr  t  West  Pow  5s  '46. J-J  8J 

s  Kings  Co  E.  L&P  Co  100  12(1 

Narragnn  (Prov)   El  Co.50  *S4 

N  V  &Q  El   L  &Pow  Co  100  40 

Preferred ion  75 

United  Elec  ot  N  J...10U  80 

1st  g  4s  1949 J-D  74 

Western    Power   com.  100  25 

Preierred 10b  48 

Telegraph  and  Telephone 

e  Amer  Teleg  &  Cable. 100  71 

e  Central  <3c  So  Amer. .100  114 

Comm'l  UnTel  (N  Y).    25  100 

Emp  &  Bay  State  Tel. 100  65 

Franklin   100  40 

Gold  &  Stock  Tele- .100  100 

s  Northwestern  Teleg.   50  105 

Pacific  &  Atlantic 25  60 

Pac  Telep  &  Teleg  pt.100  93 

Southern  <!c  Atlantic.   25  80 

Ferry  Companies 

B   &  N    Y   1st  6s  1911. J-J  91 

N  Y  &  E  R  Ferry  stk.  100  20 

1st  5s  1922 M-N  5j 

.\'Y&Hob  os  Mav  '46.J-D  94 

Hob  Fy  1st  5s  1946  M-N  lo2 

V  Y  &  N  J  5S  1940 J-J  94 

10th  &  23d  Sts  Ferry .100  30 

1st  mtge  5s  1919. .J-D  05 

e  Union  Ferry  stock. .100  27 

e  1st  5s  1920 M-N  93 

Short-Term  Notes 

Am  Cig  ser  A  4s   11. .M  £  99i8 

Ser  B  4s  Alch  15 '12  M-S  97U 

Bait  &  Ohio  _^s  191;  _  J-D  98*8 

iiethleh  hteel  6s  '14.. M-N  95 

chic  &  Alton  5s  "13     M-S  98'4 

iJin  Ham  &  D  4s  1913. J-J  96l4 

C  C  C  &  St  L  5s.  June  '11  9934 
iludson  Companies — 

6s  Oct  15  1911 A-O  97 

6s  Feb  1   1913 F-A  97 

interb  R  T  g  6s  1911. M-N  loo33 

li  C  Ry&Ligbt  6s   12. M-S  97' 

vlinn  &  St  L  g  5s  '11. F-A  95 

NYC  Lines  Eq  5s   10-22  64. SO 

4Hs  Jan  1911-1925 54.80 

N   Y  N  H   &  H  5s  T0-T2  99>4 

St  L  &  S  F4Hs'12op.F-A  95U 

5s  Mch   1    1913 M-S  9534 

South  Ry  g  5s  1913. .F-A  9714 

Tidewater  6s,    1913    guar  99' 

vVabash  4Hs  191j...M-N  95 

WestTelcp.iT.is  '12. F-A  9834 

Westingh'e  EI&M  6s  1913  99a8 
5%  notes  Oct  1917. A-O 


Railroad 

,'ChIc  Gt  Wcom  tr  ctfsIS'ee 
e  Preferred  tr  ctfs / 

Jhlc  Peo  &  St  L — 

Prior  hen  g4  Hs'30.  M-S 
Con  mtg  g  5s  1930. .J-J 
Income  5s,  July  1930.. 

o'hicago  Subway 100 

Kansas  City  Sou  5s  Apr  1 
1950— See   Stock    Exci, 

Nat  Rys  of  Mexico — See  S 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred 50 

e  Railroad  Securities  Co — 
III  C  stk  tr  ctfs  ser  A  52 

Seaboard  Company — 

1st   preferred 100 

Com  &  2d  pre! — See  Hal 

Seaboard  Air  Line — 
Coll  5s  ext  May   11.A1-S 

West  Pac  1st  5s  '33 ..M-S 


101 
list 
158 

9S1L 
103 
98 
55 

10012 
101 


106 


44' 

41 

.80 

103 


Ask 
list 

90 
123 

87 

50 

SO 

85 

76 

28 

52 


75 
118 
110 

60 

112 

112 

~94 

100 


98 
28 
65 
96 
104 
93 
40 
75 
29 
96 


99'; 
9734 
y834 
96 
99l8 
9714 
100'f 

99 
99 

lOJv 

9S3g 

98 

4:°% 

4'2% 

urns 

963.1 
9o> 
981.) 
9978 
9ii 
991 
100 


Stool: 
Ust 

/  85 
/   50 

/ 

5lv 

ange 

t  Exc 

95 

*32 

♦70 

85 


t  Exc 

99I4 
93 


Industrial  and  Mi  seel 
Adams  Exp  g  4s  1947  J-D 

Ahmeek  Mining 25 

Alliance  Realty 100 

American  Book 100 

American  Brass 100 

American  Chicle  com.100 

Preierred 100 

Am  Graphophone  com  100 

Preferred 100 

Amer  Hardware 100 

Am  Malting  6s  1914. .J-D 
Amer  Press  Assoc'n..l00 
Am  St  Found  new — See  S 

6s  1935 A-O 

Deb  43  1923 F-A 

American  Surety 50 

American  Thread  pref  5 
Am  Tobacco  Co  com._10t 
Amer  Typefders  com.100 

Preferred lOu 

Deb  g  6s  1939 Al-N 

Amer  Writing  Paper. .100 

Preferred 100 

1st  s  t  g  5s  '19  op '09  J-J 
AtlGf&WIndSSLlnes.lOO 

100  Preferred 100 

list  Col  tr  g  5s  1959 J  J 

5       Barney  &  Smith  Car. .100 

list  Preierred 100 

96      Bethl'm  Steel  Corp — See  S 
Bliss  Company  com..   50 

Preferred 50 

145      Bond  &  Mtge  Guar 100 

90       Borden's  Cond  Milk. .100 

Preferred loo 

135      British  Col  Copper 5 

76      Butte  Coalition  Mining  15 

101  Casein  Co  of  Am  com.100 
135  Preierred 100 

33      Casualty  Co  of  Amer. .100 

65      CeUulo'd  Co 100 

Cent  Fireworks  com. .100 

85  Preferred 100 

9^i«    Central   Foundry 100 

10214       Preferred 100 

100  Deb  6s  1919  op  '01. M-N 

107      Chesebrough  Mfg  C0..IO0 

131      City  Investing  Co 100 

98  Preferred 100 

103      sClaUln  (H  B)   com. .100 

e  1st  preferred 100 

e  2d  preferred 100 

53      Col  &  Hock  Coal&I  pt  100 

86  1st  g   5s    1917 J-J 

90  Col   tr  6s  Oct  1956. .J-J 

10O      Consol  Car  Heating 100 

94      Consol    Rubber  Tire 100 

Preferred 100 

Debenture  4s  1951     A-O 


/  921 

*185 

120 

152 

117 

220 

97 

5 

16 

117 

99 

95 

tk  Ex 

99 

63 

210 

404 
38 

06 
98 

25 
87 

83., 

18 

63i: 

90" 
tk  Ex 

lYo" " 
240 
110 
103 

*434 

*1834 

2 '4 

68 

125 

123 

2 

10 


Exc 


5 
6*8 

list 

list 
105 

34 

74 


75 
list 

9938 
9312 


925s 
190 
125 
160 
122 
230 
L02 


120 
102 
105 
list 
101 
06 
220 

408" 

42 
100 

983, 
3 

27 

88 

10 

19 

66 

35 
10J 
list 
121 
130 
250 
112 
105 
5 

191- 
23. 

62 

140 

125 

4 

30 


/  35 
700 
6J 
105 
95 
87 
88 

/"50" 
/  60 

43 
3'2 

1934 
/   38 


40 

"72" 

115 

105 

92 

93 

7o" 

60 

46 

4 


Induslria!  and  M  seel. 

1  Crucible   Steel 101 

e  Preferred      .  100 

Davb-Daly  Copper  Co.lo 
e  Diamond  Match  Co.ioo 
duPont(EI)deNemPo    100 

e  Preierred    10^ 

e  Gold  4  Hs  11)30. __J-l 

Electric  Boat IOC 

Preferred 101 

Empire  Steel 10o 

Preferred 100 

e General    Chemical 10^ 

e  Preierred    100 

Goldlield  Consol  MlneSilO 

Gold  Hill  Copper I 

(ireene-Cananea 20 

Guggenheim  Explor'n  100 
e  Hackensack  Water  Co 
Ref  g  4s  '52  op  T2..J-J 
Hall  Signal  Co  com. .100 
Havana  Tobacco  Co.-lOi. 

Preterred 100 

1st  g  5s  June  1   '22   J-D 
decker-Jones-Jewell     Mil 

1st  0s   1922 H\  t 

rler'g-Hall-iVlar.  new.lOo 
doboken  Land  &  Imp  100 

e  5s  1910 M-N 

Houston  Oi' 100 

Preferred  . 100 

Hudson   Realty loo 

e  Ingersoll-Rand  com. 100 

e  Preferred      100 

intercontlnt'l  Rubber. 100 
Internat'l  Bauk'g  Co.ioo 
Internat"  Mer  Alar — See  S 
international  Nicko!__100 

Preterred 100 

1st  g  5s  1932 A-O 

International  Salt 100 

1st  g  5s  1951 A-O 

International    Silver. .100 

Preierred 100 

1st   6s    1948 J-D 

Internat  Smelt  &  Refg  100 
internatTlme  Record. 10u 

Preferred loo 

Jones  &  Laugulin  Steel  Co 
1st  S  f  g  5s   1939. .M-N 

.Lackawanna  Steel 100 

e  1st  con  5s  19t>o M-r 

t  Deb  as  1915 _M-b 

Lanston  Monotype 100 

Lawyers'  Mtge  Co loo 

Leh  &  Wilkes-B  Coal  5o 
e  LorlHard  (P)  preL.Zloo 
Vladlson  Sq   Garden..  100 

2d    6s   1919 M-N 

Manhattan  Transit 20 

Monongabela  R  Coal..   50 

Preferred 50 

Mortgage  Bond  Co 10U 

Nat  Bank  of  Cuba 100 

Nat'l  Surety 100 

s  Nevada  Cons'd  Copper  o 
Nev-Utah  Min  &  sm.  lo 
e  New  Central  Coal  ..  20 
NY  Air  Brake  0s — See  Stk 
N  Y   Blscmt  6s  1911.M-b 

e  New  York  Dock loo 

e  Preferred    100 

N  Y  Mtge  &  Security. loo 
N  Y  Transportation..  2o 
Nlles-Bem-Pond  com.100 

Nlpissing  Mines 0 

Ohio  Copper  Co. 10 

e  Ontario  S'lver 100 

Otis  Elevator  com 100 

Preferred loo 

Pittsburgh    Brewing..   5o 

Preferred 5o 

Pittsburgh  Coai — See  Stk 

Pope  Mfg  Co  com 100 

Preferred loo 

Pratt  &  Whitney  pret-loo 

Producers  Oil loo 

Realty  Assoc  (Bklyn). lOo 
Royal  Bak  Powd  com.100 

Preferred 100 

Safety  Car  Heat  &  Lt.ioo 

Seneca  Mln'ng 25 

Singer  Mfg  Co ..10o 

South  Iron  &  S  com  ..100 

Preferred 100 

Standard  Cordage 100 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 

Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co. .100 

Pre'erred 100 

1st  5s  1930 M  N 

Standard  Oil  ot  N  J. .100 

Swift  &  Co — See  Bost  Stk 

1st    5s — S*c  Cnlc   iitoek 

Texas  Company 100 

e  Texas  &  Pacific  Coal  100 
Title  Ins  Co  ot  N  Y...100 
Tonopah  Min  (NevadaJ  1 
Trenton  Potteries  com  100 

Preferred,  new 100 

Trow  Directory 100 

Underwood  Typew  pi  100 
Union  Typewriter  comloo 

1st  preferred loo 

2d   preferred loo 

Un:ted  Bk  Note  Corp.   50 

Preferred .   50 

United  Cigar  Mfrs 100 

e  Preferred    100 

United  Copper 100 

Preferred loo 

U  S  Casualty 100 

U  S  Envelope  com 100 

Preterred 100 

U  S  Finishing 100 

Preferred 100 

1st  g  os  1919 J-J 

Con  g  5S1929 J-J 

U  S  Steel  Corporation — 
Col  tr  s  f  5s  '51  opt  '11 
Col  tr  s  f  5s  '51  not  op*. 
U  S  Tit  Gu  &  Indem._100 
eUtah  Copper  Co — See  Stk 
Waterbu  y  Co  com  — 100 

Preferred 1 00 

Westchester  &  Bronx   Tit 

&  Mtge  Guar 100 

Westlngh'se  Atr  JJrake.-iO 
vVest  El  &  Mfg  5s — Se<?Stk 
Worthing  Pump  pref.lOu 


Bin 
1212 

90if 
153 

843.1 

83 

20 
n«0 

10 

55 

91 
103 

*838 
*li](, 

*758 
185 

'  85 
38 

3 

8 
/  58 

103 

35 

101)" 
5 

no" 

98 
100 

24i: 

90 

tk  Ex 

132 

89 

92 
0 

45 

60 
105 
liO 
135 
180 
105 

100 


90 

80 
235 
-,25 
130 

35 

&5 

*llo 


Ask 
1278 
77'2 
17g 
9U2 
156 
8534 
85 
25 
7J 
15 
05 
100 
105 
812 
84 
77g 
195 


45 

5 

12 

62 

105 

40 


37 


2514 
100 

1st 
136 

92 

94 
8 

55 

80 
110 
112 
140 
215 
112 

IOH4 
39 

90T2 

24  0"" 

lib' 
40 

"184 


45 


11. 
110 
25V 

*2tK>, 
*1116 

40 
Exc 
100 

20 

75 
195 

*4 

95 
*11 
*178 

u2 

44 

89- 

*2234 

EXC 
60 

78 
100 
140 
110 
185 
103 
126 

* 

270 

8 

23 

/Te" 

/3 

fob" 
11 

42 

80 
xtiOJ 
Exc 
Exc 
130 
100 
140 

*S5\ 
4 

45 

20 

99 

37 
103 
102 
*40 
*50 

61 
102 
412 

15 
215 

53 
115 

96 
107 
100 

95 

114 
114 

no 

Exc 


160 
1-188 

Exc 
104 


22 
lib 
113 
260 

21 
3 

60 
list 


«4 


2712 

80 

205 

5 

100 

IH4 

ll516 

2'2 

48 

92 

23 

lis't" 

65 

81 
105 
145 
115 
195 
106 
128   i 

95 
280 

11'2 

26 

h 

20 
5 

40 

"lY" 

45 

82>2 
610 
list 
list 
.39 
105 
150 
87g 
8 

55 

30 
100 

43 
107 
106 

45 

53 

64 
108 
512 

30 

"57" 

118   I 

101 

112 

105 

100 

115 
115 
120 

1st 


170 

list" 
108 


•  Per  shar<^    o  Uasu.      a  S~lls  on  Stu.  e-x.  .  but  not  very  active       [  Hat  price.       n  Nomiuai. 


3  Sale  price. 


t-x-div.      j/iix-nghts. 


z  iNew  stock. 


45-5 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— X  OT  PER  CENTUM  PRICES 


Saturday 
Aug.  13. 


991.1    991] 
991,    991 
218 
*1231-  1251 

♦205  20,' 
*138      139 

* 290 

* 15 

*70  71 
* 10 

*36  . . _ 
•140  142 
*1U      115 


*107l" 

*S3-~ 


12  .V 
8S 


*16        lol 

*81        Ml 
150      150>: 


*184'.->  186 
*26        29 

*102       ... 
100      100 
168      16S5f 
*93        91 

* 162 

*S7U    88 

♦100      101 

443g     44-i; 
100U  101 

*5       

* 18 

120      1201; 
119      119 
133m  1337s 
*27       28 

95'  1     96 

•884     10 
♦18        19 

*5  6 

♦  140=4  150 


834 
257 

"80"! 

* 

2141~2 
*5-% 
*108 
♦100 
* 

160 

*12«4 

10234 

*30 

*27 

1881 2 

5112 

27 

71 
♦II6C1 

*15 
♦ 


87g 
257 

8014 
92 

216 
57s 

102 " 

130K 

93 
160 

10234 

31 

30 
189 

513j 

28 

7134 

11634 
161- 

85 


♦6  7 

42  42L 

66I4  6634 

25  2514 


Monday 
Aug.   15. 


991-> 
100  " 
21812 
124-3.J 

=205 
138 


*70 

*36~ 
*140 
*111 

ij.V". 

SO 


991 
100 
219 
126 
2071 
1381; 
290 

15 

74 

10 

115 

1251: 

86 


16    I6I4 

811"  811- 

150   1503^ 


• ISO 

*26   29 

104  101 

100  100 

1',,  \  165  5 
*93   931; 

= 162 

87.-   s; 

iOO's  1001- 


4210 

101 

514 

18 
120 
11S38 
13414 
*271o 

95W 
-3 
*1S 

*5 
►140 


43 

101 
51- 
18 

1201' 

119 

1347; 
281- 
951^ 
10' 
19 
6 

150 


25614 
144 

SO 

9H» 

*214 

5'8 
*103 

=100 

130 

16(7 
121g 

1021" 

30 
*27 
189 

52 

271S 

7012 
116 

16 

81 


S'i 
257 
114 
80'.. 

9iii 

210  ~ 
57g 


13015 

93 
160 

121' 
1027J 

30 

30 
190 
53 
271> 
71 

11634 
16 
81 


Aug.  115. 


100 
*9'J34 
219 
I26I4 
►205 
138 


*70 

> 

1=140 
111 


1001 
1001 

L38 

15 

74 
10 

142 

111 


^125  1251- 

SIO6I4  .-.'. 

* 86 

"leik  "1Y1" 

♦81 

150  1501- 


185  1S5 

>  27 

*102  " 

►100     

167-3,  ley's- 

*9312  04 

s 162 

*87l.i  88 

(=100  101 

44  441- 

101  101- 

*5  51' 

17-34  173; 

120!4  1201! 

11S38  11S1- 

13434  1361} 
*2Sl-> 


96 
*834 

I8I4 
*41., 


97 

10 

181: 

5 


1=14014  148 


*6  7 

42  42 

65U  66 

2434  25 


1S18 
*6 
♦.50 
*1414 


1S38  18 
71' I  *6 
.60  *.50 

143j       I4I4 


*1134 

12 

11  =4 

*19U 

2OI4 

19 

5934 

61 

59 

630 

540 

535 

♦18 

19 

*171, 

♦  .10 

.12 

*.10 

67 

67 

66 

*612 

7 

*6"g 

8 

8=4 

8 

.25 

.30 

*,25 

1012 

101- 

10I2 

7't 

7h 

7=8 

34 

34 

34 

7?8 

8 

734 

231" 

233! 

23 

*21g 

21-1 

*2U 

1512 

1634 

I5l2 

♦183, 

19 

lS'M 

4 

4 

*31» 

73, 

71? 

W, 

39 

391.1 

3712 

11 

111  1 

107g 

S 

8 

73.J 

»35 

».48 

.60 

*.35 

.51 

*.48 

21 '4 

2H, 

21 

*41, 

5 

*41, 

*50 

621' 

50 

21U 

2 1  - 

21 

*5 

51- 

*5 

li'g 

Hid 

11 

i914 

30 

2814 

9'  ■• 

'.)'■ 

95g 

*&34 

714 

*6'2 

C35 

*.35 

37lo 

371' 

P 

130l2 

131)1- 

130 

♦  15 

16 

♦1412 

♦75 

77 

74 

19 

19 

19 

*1'2 

2 

*11, 

11 

11 

11 

♦1% 

1"> 

ih 

44 

441- 

431* 

9 

9 

9 

12U 

121.: 

12 

60 

61 

60 

6l2 

634 

tjl. 

351.1 

351.: 

36 

39-34 

40 

39 

4S34 

40 

49 

33y 

31 

*3'4 

85 

251 : 

2I34 

♦4&ij 

471 

♦3<j 

;'.|- 

31  ■> 

»1- 

884 

»1 10 

*120l4 

•  ;i. 

•> 

♦13, 

183f 
71r 
.60 

143.. 

1134 

191 

60 
535 

19 
.1: 

67 

8lg 
.30 

1034 

73g 
34 

73, 
2314 

2' 
163,, 
1834 

4 

73S 
39 
11 

73 

.60 

50 
213j 

5 
50i: 
21 

512 
113; 
291- 
10 

3S" 
1301- 
151" 
76U 
19 
2 

11 

17* 
431; 

9 
12 
60 

61  • 
36'4 
40 
49 

31- 
25 

"sij 

9 


884 

257 

14434 
80'4 
*'.ll 
216 

534 
lOSU 
100 
130 

15934 

12 
10214 
*2912 
*27 
194 

5234 

273. 

703g 
11612 
*15 


9 

260 

1451" 

801 

92 

216 

534 
IO8I2 

13~0~ " 

93 
160 

12 
103 

30 

30 
196 

523., 

2734 

72-3.1 
1161; 

161- 

85 


6  6 

4219  44 

6534  68 

25  253,; 


"lV 


I8I4 
*6 
l=.50 
1412 

li's 

1934 

59 

535 

*18 

*.10 

67 

7 

8I4 
*.25 
11 

7'8 
34 

8 
227s 
-21 1 

15-ig 

19 

4 

67g 
38 
11 

73.1 
*.35 
.50 
21 
*iU 
501 2 
207g 
*5 
IH4 
2834 
10 

684 

*.35 

37 

130 

15 

*76 

193S 

ilo 
1034 

178 
431 2 

834 
12 
581 2 

6l-> 
36'4 
393g 
49 

33g 
24!;; 

47'4 

3 

884 

120l4 

*13.l 


183j 
7H 
.60 

141 

115, 

1934 

62 
545 

20 
.1: 

67 
7 
SI 
.30 

ll-\ 

73f 

37 

8 
231- 

21- 
I6I4 
1914 

4 

71f 
39 
11 

8 

.60 

.50 
21 

5 
51 
218, 

51; 
111- 
30". 
10if 

«3.: 

37 " 
131 

15 

"l93 

II 

107; 

17, 

4(>3- 

9 
12lg 
601- 

7 
363. 
411I4 
49 

31- 
25 
47?, 

, 
S3. 

12  11 


Wednesday 
Aug.  17. 


1001 1 

*99-'!4 

220 

127 

205 

138 


*70 
-< 

\ 
\  Id 

no7i2 
nosu 


i,-i-. 

15012 


100-s 
IOOI4 

1271; 

2071; 

139 
290 

15 

74 

10 

f 4~2~ " 
111 

125ti 

861; 

Tsij 

151 


1S412 

noi 

*9912 

I69I4 
*93lz 

88~ 

noo 

4414 
102 

*ji4 

IS 

1201- 
11884 
13519 

2Slg 
07 
834 

1M, 

*41.> 

1=1401 1 


1841; 

27 
l(.3t- 

17  0X1 

94 
162 

SS 
101 

465; 

102 
584 

IS 

1205; 

119 
1  361 

281. 

9.12 

&*4 

19 
5 

148 


Thursday 
Aug.  18 


8'g 

260 
14514 

8OI4 

9H» 
216 
53, 
*109 
*100 
1291i 

95 
]  591" 

12 
103 
*201" 
*27  " 
193 

51  '2 

2712 

72 
116!" 
*15 


91s 

260 

M5I4 

81 

92 

216 

£"34 
109lg 

130  " 

95 
160 

12 
103 

30 

30 
195 

521 

28 

737S 
1165, 

161; 

85 


100">s  101 
*997g  1007g 
220      220 
127      127b 
Last  Sale 
*13S      140 
Lust  Sale 
Lust  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Leist  Sale 
+  11012  111 
Last  Sale 
125M   12514 
Las 

* 36' 

■  I  Sale 
171.)  is 
821"  S234 
15012  151 
Last  Salt 
Last  Sah 
183       L  85 

Last  Sale 
103     103 

17018  lYo'lf 

Last  Sale 
Last  Sale 
♦87        SS 
lOOlg  lOO'-i 

451"     463^ 

102      103 

*5  512 

17-34     1734 

119     11934 

11S34  11884 
135      136 
*271"     28'2 
96  "     071., 


Friday 
Aug.  19 


S3j 
19 


*6 
43 

67 
2512 


441/ 
68l8 
26ls 


I8I1 
*6" 
=.50 
14 
12 
191-> 
62 
*545 
1834 
.10 
68 
*6l" 

8'8 
.30 
115g 

7'4 
37 

7 
23 
*214 
16 
19U 

4 

7 
3812 
11 
*75g 
*.35 
.48 
203.1 
*4N 
51 
21 

514 

nig 

30-% 
101  1 

.30 

33 

131 

"76" 

I'd. 
*l-\s 

1034 
*11" 
4614 

' 
12 
60'" 

61" 
36% 
40 

312 

:  41- 
4734 
*3 

120 

-i-i, 


181; 

71; 

.60 
14 
12 
1934 
641; 

"I884 
.10 
68 

7 
81g 

30 
12 

714 
37 

734 
23 

21- 
163J 
191; 

4 

7 
39 
11 

8 

.60 

.50 
2034 

51; 
51 
211.1 

51 » 

113j 
3114 
101' 

v* 

.30 
381 , 
131 
151 
76 
l»7( 
I84 
1H4 

l7s 

47 

S3, 
1214 

111 

61- 
365) 
40 
49 

:;■ 
24'- 
473',. 

3 

' 
120 


K8I4 

19 

Last  Sale 
Last  Salt 
Last  Sale 
9  93g 

258      258 
145      1451S 
S0I2    801; 
9H"    911, 
*215     216 
5I4       51. 
1091g  110 

Last  Sah 
130      130 


220 
1273, 

205 

*13S 

292 

14 

70 

8 

37 

140 

*1071 

2  70 


220 

1273s 
Aug' 10 

140 
Alls' 10 
Julv'10 
July'10 
April1 10 
Aug'lO 
Aug'10 

111 
Meh'10 


of  the 

Week 
Shares 


268 
280 
187 

761 


125'->     1251, 
107       Aug'lO 

264"  J.'aV'IO 

*17I-       18 

821"       83 

1. ■■.01"      1503. 

140       Aug'lO 

210     June'10 

*183        185 

27        Aug'lO 


168        1693g 

Aug'lO 
163     June'10 
871.1       871 
100'4     IOOI4 

4512       451; 
1021"     103 
5 


171.1 
120 


17=4 

1201; 


US1-.     119 
135        I35I4 


*29 
9012 


30 
9612 


1914       19M 
5  July'10 

142  Aug'lO 
633.1  June'10 
93g 


*258 
145 
80 
9134 
*216 
5I4 
109lg 


260 
145 

8II4 
913.J 

""5\l 
1091; 


*95 

15978 

160 

*1134 

103 

103lg 

*291, 

30 

*27 

30 

19434 

196 

5H2 

521; 

2714 

27I4 

717g 

72/g 

1171g 

II7I4 

*15 

161" 

* 

85 

6lg 

61g 

421" 

421; 

655g 

6634 

2514 

26 

Last  Sale 

171, 

18 

684 

634 

Last  Sale 

14 

14 

111, 

111, 

191" 

191; 

(121, 

64 

545 

550 

18U 

18'-" 

*.10 

.12 

67 

67 

678 

6?K 

8ig 

8's 

*.30 

1H-. 

1134 

7 

7'4 

35 

37 

75g 

734 

2H" 

22 

2Vi 

21.1 

16 

I6I4 

19 

19 

35g 

37- 

6-'8 

67t, 

375g 

38 

103.1 

10's 

♦712 

8 

Lasi 

Sah 

*.45 

.50 

*20 

201; 

5 

5 

503.1 

52 

2034 

21 

512 

6 

11 

111- 

291 2 

301.. 

10 

101" 

6'2 

65g 

.30 

.30 

38 

38 

1130 

131 

*1412 

151; 

*74 

75 

19 

1!>I- 

l'a 

I'- 

1034 

ll 

*11, 

2 

46 

461; 

Sis 

su 

1134 

12 

60 

60 

65g 

65S 

361; 

361- 

40 

40 

49I4 

491 - 

■ 

384 

2414 

241; 

*3 

33.1 

834 

83.1 

121 

1241 

Last 

Sail 

100      Aug'lO 
130        130 

15978     l"6"d" 


103 

30 

281 , 
196 

53 

28 

7Hg 
116-34 


103 

30 

28'; 
19734 

53 

28 

723S 
11 684 

85" 


6I4  6I4 
4278  4278 
6512  661; 
25  2534 

40         Aug'lO 
1712       18 
634         684 

.55      July'10 
14  14 

11  III4 

191o        191; 
61 12       6234 


*18 

665J 
684 
8 
*.30 

in2 

7 

36 

758 
2138 

212 
I6I4 
18 
*31, 

61 2 
3712 
1034 

5"o"" 
.45 
20 

434 
50 
205.S 
5'8 
11 
2914 
934 
612 
.35 
37I2 
130 


19 

¥634 
684 

81g 

T2" 

71f 
36 

734 
2134 

21" 
171- 
18 

4 

63; 
373, 

1034 

Aug"  10 
.45 
20if 
434 
50 
20->, 
61; 
1H2 
30l4 
105g 
61 2 
.35 
371- 
130 
15 


1838        1834 

134  134 

1058        1034 


4519 
71, 
11 84 
59 

612 

*35U 
39  " 
4S34 
3  7-lfi 


451' 
81( 

12 
59 

61- 

36 
391; 

491- 

:;i- 


241; 
461. 
*3 

81; 
125 
l's 


241; 
47 
38s 

81; 

130 

Aup'  II- 


:;:, 


60 

"210 

""25 

2".S07 
812 
465 


2.243 


203 

72 

,462 

949 
306 
750 

,0S6 
274 
.179 
30 
501 
4i 
370 


STOCKS 

J30ST0N   STOCK 
EXCHANGE 


,105 
100 
466 

,9S9 
218 
57 
956 
182 

"l93 
100 
595 
36 
335 
105 
160 
926 


Kailroads 

Atch  lop  6c  .Santa  Fe.lOi 

l>o      pre! ]0i 

Uoston  &  Albany.   ..ion 
Morton  I'Mevated..    .    IOC 

Uoston  &  Lowell 10( 

lioston  .S:  Maine  101 

llo«toii  &  Proviilenoe   1 00 
liuston  Suburban  lil  Cos 

l»o      prct   .. 
Uoston  &  \\  ore  l":fec  Co  . 

tio      prel . 

Chic  June  liy  &  USY.IOI 

Do      prel. 101 

Connecticut    River 10( 

l''ltchburg,  nrel 10. 

i a  liy  &  Electric 10( 

Do      prer 10( 

Vlalnc  Central 100 

viass  Electric  Cos 10( 

Oo      pref IOC 

•N  ¥  N  H  &  Hartford   10 

Northern  N  11 100 

Norwich  &  U'or  pretllOO 

Old    Colony 100 

I  tUtland  prel "}oo 

.Seattle  Klectrlc I100 

Oo      pref Z  ..100 

inlon    Pacific 101. 

l>o      pref .    100 

Vermont  &  Mass  100 

-\  est  End  St 50 

Do      pref.. _   5( 

Miscellaneous 
\mer  Agricul  Cliem..lO( 

Ilo      pref 100 

\nicr  Pneu  Service 50 

Do       prel 50 

AniCT  Sugar  Kelin 100 

Do      pref.. 100 

Anier  l'elep  &  Te'eg._100 
American  Woolen 100 

Do      prel ..100 

Atl  Gulf  4  1VISS  L.100 

Do      pref 100 

Uoston  Land 10 

Climb  Telep  &   leleg.lOl1 
Dominion  Iron  &  Stee  .. 

Kast  Boston   Land .. 

ICdison   E'ec  Ilium..    100 

General   Electric 100 

MassacriusettsGasCos  100 

Do      pref 100 

Mergenthaler  Lino 100 

Mexican    Telephone.-   lo 
N  E  Cotton  Yarn 100 

Do      pref 100 

N  K  Telephone 100 

Pacific  Coast  Power.. 100 

Pullman  Co 100 

Ueece    Button-Hole..   10 

Swift  &  Co ..100 

1'orrlngton,  Class  A..   25 

Do      pref 25 

United  Fruit 100 


Range  Since  Jan.  1 


3,056  u  nShoc  Mach  Corp..   25 
15 


447 

,643 

179 

18 

1 

150 
750 
,410 
,925 

^448 
105 

"615 
,518 
825 
,373 
30 
20 
200 
879 
240 
095 
750 
256 
120 
518 
262 
773 
70 
183 
.197 
350 
013 
397 
782 
490 

710 
040 

30 
257 
230 
025 
024 
,076 
.285 
440 
30(1 
420 
220 

25 

22 
199 

75 
,660 
360 
,590 
,222 
.".(i 
310 
302 
603 
195 
267 
535 
330 
27£ 
116 
220 

8!/ 


Do      pref 25 

U  S  Steel  Corp 100 

Oo      pref 100 

West  Telep  &  Teleg_.10(. 

Oo      pref.. 10( 

Mining 

Adventure  Con 21 

Allouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sin..   25 

Anaconda 25 

Arizona    Commercial-   26 

Atlantic   2£ 

tionanza  (Oev  Co)  ..  10 
ISos&CorbCop&SilMg  i 
Butte-BalaUlava  Cop. .10 

liutte  Coalition lo 

Calumet  &  Arizona..    10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly-West 20 

East  Butte  Cop  Min..   10 

Elm   River 12 

Franklin 25 

(iiroux  Consolidated.  5 
Gran  by  Consolidated. 10c 

Greene  Cananea 20 

Hancock  Consolidated  25 

Helvetia  Copper 25 

Indiana  Mining 25 

Isle  Hoyale  (Copper).   25 

Keweenaw  Copper 25 

Kerr  Lake 5 

Lake  Copper 25 

La  Salle  Copper 25 

Mass  Consol 25 

vlayilower   25 

Mexico  Cons  M  &  S__    10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Nevada  Consolidated.  6 
New  Arcadian  Copper. 25 

Nl pissing    Alines 5 

North    Butte 15 

North  Lake 25 

ujibway  Mining 25 

OUi    Colony 25 

i.)ld   Dominion 25 

Osceola 2; 

Parrott  (Silver  &  Cop)    11 

'Juincy 25 

Ray  Consoi  Copper..  10 
santa  Fe  iGold  &  Cop)    10 

.shannon 10 

south  Utah  M  &  S S 

superior 25 

Superior  &  Boston  Mln  10 
.^uper.or&Pitts  Copp.    10 

Tamarack 21 

Irinity 2< 

(JnitedStatesCoal&OU  2. 
U  S  Smelt  Ref  &  Min.    5i 

Do       pref 51 

(  Cih  Apex  Mining ; 

I  t a :  1  Consolidated 

I I  'an   Copper  Co 

Victoria    

A  inona 

.\  ol\  i-niK 

.'.  vanriot 


L 


Lowest 


911- 

971- 

2i8 

xl-2 

20j 

134 

S292 

14 

70 
8 

36 
140 
UU 
265 
1.4 
104 

85 
2(1-' 

HI4 

,5 
149 
13UI, 
210 
18-11; 

2  j 
103 

ys-'<4 

15.A, 

8^14 

162 
87 
99 

56 


43S 
14 
115 
115 
127 '4 
26 
91 
/ 
16 
4l2 
138  ■> 
0..34 

1  '8 

(230 
135 

/6I4 

80 
2I4I4 
2'M 
108 

O'jl, 

I2yi2 
y-i 

153 

1114 

100 

28 

27 
165'; 

46 '4 

25  U 

0l8g 
111 

14 

81 

4 
31 
55I4 
10"; 
36 
12'4 

5 
.5j 
10 

6I4 
155g 
4434 
500 
131- 
04 
58 

6 

6I4 
.25 

91, 

6 

20 

6'" 
1434 

2 
10 
Uh 

6 

612 
181; 
9 

41, 
.48 
.50 
17 

37g 
43 
175S 
3'; 

034 

13 
658 
51, 

.25 

29l2 
114 

12 

66 

I5I4 
1"2 
834 

1'4 
36 

73g 

9 
451; 

4-'<4 
33 
331" 
45'*4 

•u, 

18C: 
•.3914 

_!•_, 

6  " 

L_. 
11.. 


J'ly  26 
An;  2 
J'ne  10 
Aug  2 
J'ly  ., 
J'ne  ; 
J  ne2i- 
J'uelt, 
J'ly  .1 
M<  a  . 
J'ly  2S 

Aug  5 
Apr  .. 

Men    v 

Jly  19 
Jan  - 
Apr  ; 
Feb  10 
J'ly  26 
J'ly  1 
Apr  2* 
Alch  1  i 
Ahvl 
Aug  17 
Ai-11 
AuglS 
Aui'  2 
J'ly  2b 
J'ly  20 
Apr  2/ 
V.*.y  i 
J'ly    1. 

J'ly  21 
Mehi. 
Aug  2 
J'ly  15 
J'ne  e 
J'ne  0 
J'ly  20 
J'ly  7 
J  ly  1 
Mch  li 
Maj  1. 
J'ly  28 
J'ly  28 
J  lie  i 
Apr  li 
Ja.-.  2b 
J'ly  .6 
Feb  8 
May  it- 
J;.u  4 
Jan  3 
Aug  5 
Aug  3 
Aug  1 , 
.VUU_. 

J'nejb 
Jan  15 
Jan  _. 
AlchJ^ 
Jan  1^ 
Jan   U 

Jly 
•J'ly    i 

J'lV  26 

J'ly  20 

Feb  1 
Aug!5 

J'ly  11 
J'ly  13 
J'ly  12 
j'ly  2b 
j  ly  13 
May  4 
J'ne  31 
Mch  l 
May  i 
Feb  k 
J'ne3t 
J'ly  12 
J'ly  b 
J'ly  15 
J  'ly  b 
Feu  17 
J'ly  21 
J'ly  13 
J'ly  26 
j  nesi 
J'ly  26 
J'ly  l 
j'ly  2b 
J  iy  ii> 
J'nel. 
J'ly  18 
May  . 
J'ly    V 

Aug    l 

J'ly  15 
J'ly  25 
.VLti  b 
J'ly  2'. 
J'ly  12 
J  ly  is 
J'ly  1- 
J'ly  2b 
J'ly  t 
J'ly  13 
Jau  17 
J'neoO 

J'lV  13 

J'ly  is 
Aug  s 
j  lie  1 1 
J'ly  2; 
J'ly  b 
J'ly  ; 
J'ly 
J  neat 
J'ly  t 
J'ne  3o 
J'ly  10 
Jly  14 
J'ly  I 
J'ne2; 
J'ly  IS 
Mch  0 
J'ly  2C 
J  ly  21 
J  iy  22 
j'neji 
j'ne  >v. 
J'ly  2: 

J'lV  13 

j  iy  1. 
J'ly  ■- 


Highest 


123lg 

IOH4 

23-1 

131,-1. 

22/ 

152 
298 

16 

76 


Jan  5 
Jan    7 

,  an  10 
Jan  ; 
Feb  2  4 
Feb  - 
Jau  -. 
Jan  3 
Apr    . 


10 

Jan     i 

48 

Jan    8 

156 

Jan  10 

[18 

Jan     ; 

270 

Mchli 

1331 

'Jan     b 

11. 

Apr  2b 

Jau   \i 

20  i 

May3.( 

2.) 

Apr  14 

88 

Apr    , 

1628, 

.Melll 

14 

Mch   i 

212 

Uclii! 

:00 

Jan     i 

35 

Jan     3 

116 

Jan    .' 

106 

Mch    . 

2041' 

Jan     0 

1033, 

Jan     3 

168 

Jan    L 

951 ' 

Mch  8 

109 

Feb  10 

487, 

Jan  H 

104 

Mch 

8?K  Feb  1 1 

2  4 

Feb  li 

1278, 

.Men    '. 

124 

Mch   . 

1433g  Feb  24 

3»I. 

Meh.1 

IU4I4 

M-:h2.. 

111. 

Jan     1 

28 

Jan     b 

81' 

Jan  11 

1621- 

Mcll 

71 

Men    -. 

11=>8 

Jan     3 

:i,o 

J'ly  U 

ibOl- 

Jau     1 

84 14 

iMayit 

07 

Menu 

2201" 

Feb  2i 

634  May  10 

124 

Jan    8 

115 

Jan  11 

1381; 

Mch  11 

100 

Jan    5 

.00 

Feb  1j 

121? 

Aug  li 

lOSMj 

Jan  ID 

34 1.1 

Jan     . 

31 

May  i 

19734  Au?  1! 

7184 

Apr  it 

31 

Jan     1 

903 

Jan    5 

1256fl 

Jan     t 

18 

Jan    ( 

94 

Jan    i 

10 

Feb    . 

58 

Feb  2: 

2034  Jan    0 

4U1" 

Jan    3 

538.1 

Jan    3 

5()34  Jan    3 

1214 

Jan  14 

70 

Mch  2  b 

241., 

Jau  1^ 

181, 

May.-i 

281, 

Jan    3 

103 

Jan    3 

685 

Jan    i 

38 

Jan    5 

.16 

Jan  lb 

85 

Jan    i 

9S 

sMch28 

1334  Jan    5 

2'U 

Feb  11 

221- 

Mch 

121f 

Jan  L 

no. 

Jau    i 

1DS 

Jan    c 

36 

Jan  12 

5?g  Jan    4 

443 

Mch   '- 

281" 

Jan    3 

634  Jan  14 

11 

Jan    5 

94  If 

Jan  22 

19 

Jan  14 

875Jau  22 

17s 

Jan  13 

5 

Jan     1 

29 

Jan     i 

81 2 

Jau  21 

7o 

Jan  22 

2712 

Jan  11 

lo&gJan  12 

12 

May26 

60 

Jan    3 

257, 

Mch  7 

123" 

Jan  14 

1= 

Feb    1 

.c5 

Jau     . 

166 

Jan     2 

213. 

Jan    c 

92 

Mch   1 

243j  Mch 

23j 

Jau    ■- 

18 

Jan    ~ 

334  Jan   19 

68i4 

Jan  H 

18 

Jan  12 

16=s  Jan  10 

78 

Jan     i 

liagJan    3 

403j  feb  15 

55 

J. -.n     5 

53  lf 

Jan    3 

514  Jan     .. 

-.  u 

Jan     0 

l01j 

Jan     3 

634 

Jan  U 

10 

Jan  1-1 

50 

Jan    I 

an   1 


Range  for  Preeious  Year 
(1909) 


Lowest 


98  Jan 
100-84  Jan 
225  Jan 
12P4  .Jan 
22  ,1-  Dec 
I32i2  -Jan 
295     Sep 

U34  jau 

601"  Jau 
10     Mai 


461 

115 
267 
1281; 

lb 

79 
195 


Dec 

.iau 
.Nov 
.  a  n 
Nov 
Jan 
3  an 
Oct 


Highest 


125'g  Oct 
106  J'n<s 
2391.1  Apr 

13  5     Dec 


Mch 
Nov 
Jan 
Feb 
Nov 

in-.  Mch 

.•514  Oft 

162     J'ne 


235 

153 

301 

22 

771 


1P4  Jan 

.  S'-,  Jau 

1153     -Nov 


146 

200 

190 

26 


Feb 
Apr 
Dec 

Ap, 


yu'4  Meh 

W7U  Apr 
172'g  Feb 

y3i2  Mch 
165     Jan 

8S  Jan 
i02      Oct 


33I4 

y4 

5\i 

13 
114 
11/ 
12514 

2719 

93W 
41, 

I5I4 
3-'ij 
125 

181, 
7 
245 
15()3S 

59 

89 

2021, 

2 

68 

03 
l2,ilj 

lo 
168 

b3j 
100 

201, 

24  1 J 
]  .',,!■> 
2-54  " 

2M- 

4  1  >4 

107 
0'g 
76 

ti8 

34 

65 

23 

38l8 

30 

8 
45 
17lja 

S 
213g 
96 '4 
685 
29 
10 
68l2 

712 

7'2 

1 
13 

73g 
90 

9 

8I4 

5'2 


Jan 
Jan 
Jan 
Jan 
.Nov 
No- 
Feb 
Feb 
Jan 
Apr 
Apr 
Apr 
Jan 
Jan 
Jan 
Jan 
Feb 
Jau 
Jau 
Mcli 
Jau 
Apr 
j  an 
Jan 
Feb 
Jan 
Jan 
Jau 
.\ia» 
Jau 
j  an 
Mch 
Jau 
Feb 
Feb 
Jau 
Mch 

Oct 

a  an 
Feb 
Mch 
Feb 
Feb 
J  iy 
Feb 
J'ly 

Sep 
Feb 
May 
Feb 
Feb 
J  ne 
Feb 
ivlay 
Feb 
Oct 
Feb 
J'ne 
Feb 
Feb 
Sep 
De-; 


221g 
21" 
7l2 

16 

10-34 

414 

.30 

31, 

1234 

534 

x5712 

16>2 
31" 
9?« 

47 
412 
534 

.40 

47'4 
122 

iy 

83 


Apr 

May 

Apr 

Jan 

J'ly 

Mch 

Apr 

Apr 

Feb 

Oct 

J  ly 

Feb 

Nov 

Oct 

Dec 

Mch 

Nov 

J  ne 

F"eb 

Feb 

Dec 

Dec 


li2  Nov 
1312  F'eb 


34  Jan 
13's  No\ 
1278  Apr 
62     Jly 

y>4  Dec 
2s  Jan 
3-j  Feb 
44     ..an 

4  Oct 
37I4  Feb 
3984  Feb 

3     Oct 

4-1-  Apr 

139    Mch 
2    Oct 


123 
275 

136 
103 
881' 


J'ly 

A I  ell 

Feb 

Deo 
Seo 


19514  Jan 
19     Oct 


84 
I74.R 

I4y 

215 


Nov 
J'ne 
A  Jg 
Sep 


200is  Jan 

40     J'ne 

1171?  Aug 

107      Aug 
21834  AUg 

11/14  Ana 

175     Apr 

98  ig  Apr 

112     Aur 


501.1 
105 

221;- 
136 
131 
145's 

40'f, 
108 

12'-- 

.11" 

S>4 

147'- 

713' 

13/* 
260 
173 

83'  1 

97 
22l)lj 
3U 
12o 
118 
13'J 
108 

iyy 
12 

UU, 

34 

■ib 
170 

71 

3ii4 

94 's 
131 

1/ 

yo 


Aug 
J  ly 
Feb 
:Sov 
Apr 
Apr 
Seo 
Aug 
J'ne. 
Sep 
Aut' 
Get 
AoV 
Dec 
J  ne 
Apr 
Am- 

Dec 
Apr 
Dec 
Let 
Oct 
(let 
Sep 
Dot 
Aug 
Sep 
Aug 
Dec 
Nov 
IJf-.o 
Oct 
Sep 
Oct 
0<;t 
Dec 
Dec 


101,  May 
62  Oct 
yo'2  Nov 

401,  Dec 
54  "  Dec 
51i4  Dec 

18  Jan 
80  Mav 
24  Dec 
IU4  Dec 
33=>g  Nov 

119  Jan 
695  A  uir 
441,  Sep 
35  Jau 
8684  Nov 
12    Meh 

l6->s  Apr 
2i2  Jau 

19  Aug 
I2I4  Nov 

1101,  Dec 

14i>8  Nov 

38     Dec 

7I2  Aug 


3314 

r,.',. 

938 
74>4 
19lg 
I8I4 

1 

6 
*8lg 
I3I4 
70lg 
30 

83, 
13 
8514 
117g 
141, 
,90 
59 
170 
36>4 
99 


Feb 
Dec 
Aug 
Dec 
Dec 
May 
Dec 
.Nov 
Dec 
Mch 
Jan 
Nov 
Dec 
Sep 
Jan 
Aug 
Dec- 
Dec 
.Aug 
Dec 
J  no 
Jan 


2.x  Jan 
17^  Jan 


6/     Dec 
ISi"  May 
lsi-  J'!v 
00      Fe'i 
17-V- 
39 1; 
b'.i 
54 

0-. 
403 
bb 

o     1 
13 14 

158    Auk 

4    Jan 


»  Biiiji.  ,uy  ;  Ji  aaeii  ts  ciiiicu  iu  Uiw.      '  mU  ana  j^ica  pne^i.      .i  .icv  otj^i.      e  ASi'c  paiJ.    J  i^i-stocii  div.    ;i  vlx  rtgats.    a  F.s.-eliv.  aua  ngnts. 
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BOSTON  STOCK   KXi'H'u; 
WbEK  ENDING   AUGUST  10 


S4, 


iTice 

bridai: 

August  19 


Week's 
Range  or 
Last  sal-e 


* 


Ani-V  riculChem  1st  .".S..192S 
Am  l  elei>  db  lei  coll  tr  48.1929 

Convertible  4s.    1936 

Am  Writ  Paver  1st  s  !0s;  1919 
Am  Zinc  Lit  s  flel)  6s....l91J 
Ariz  Com  Cop  1st  conv  Os  1920 
AtcuToo  Ji  :>  Feuen  u  4s..  1995 

Adjustment  g  4s J'ly  1995 

Stamped J'ly  1995 

5i'-vear  conv  4s 19;  5 

10-year  conv  5a 1017 

Atl  Qnll  &  W  1  ss  Lines5s.'5a 
Boston  Eicci  l.  oou.soi  58.10*24 

Boston  <fc  Eowell  4s 1916 

Boston  os  Maine  4S-< 1944 

Boston  Terminal  1st  ifss.1947 
Bur  *  Mo  Btv  cons  6a  . .  .  1918 

Butte  iv  boston  1st  0* 1017 

Butte  ttlec*  Pow  1st  g  v.  1951 
Cellar  Kap  do  Mo  H  1st  is.  1910 
Cent  V'erml  1st  g4s..Mayl920 
CB4-  ^  Iowa  Div  1st  58.1910 

Iowa  Uiv  1st  4s 1919 

Debenture  5s 191.) 

Denver  Exteu  4s 1922 

Nebraska  Exten  4s 102? 

B<fc  S  W  st  48 1921 

Illinois  Div  3Ss 1949 

OblojcKy&stK  If ua  68.1915 
Coll  trust  reluudiug  u  4sl940 
Ch  Mil*  St  P  Dub  D  0s..l92u 
Oh  M  <»  St  P  Wis  V  div  tibl  9_V 
Chita;  No  Miculsi  gu  5b.193i 

Chio&  W  Mien  gen  5a 1921 

Concord  <ft  Moul  cons  48..  1920 
Conn  &  Pass  K  1st  x  43...194.1 
Cudahy  Pack(ihe)lst  g  5s  1924 

Cnrreut  Kiver  1st  6s 1927 

Det  Or  hap  &  W  1st  4s...  19  ib 
Dominion  Coal  lsl  8  I  6s. .1940 

Fitenburg  4s 1916 

4s 192V 

Freiut  Elk  <&  Mo  V  1st  6s..  1933 

Unstamped  let  0s 1933 

GtNorOB  «&y  coiiu 4s  1921 
Begi8tered4s 1021 


hia 


Ask 


J-J 

MS 
J.J 

M-N 
J  D 
A-O 
Nov 

M-N 

J-D 

J-D 

j   J 

M-S 

J-Jj 

J-J 

F-A 

J-J 

AO 

J-D 

M-N 

Q-F 

A-O 

A  O 

M-N 

FA 

M-N 

M-S 

J-J 

J.J 

A-0 

J-J 

J-J 

M-N 

J-D 

J-D 

AO 

M-N 

A-O 

A-0 

M-N 

M-S 

M-S 

A-O 

A-O 

J-J 

0.-J1 


89^ 

nuslols 
87       88 

101      102 
91     «a!e 
98     Sale 
89  S    90S; 
89  S    90S 


05     Sale 


Loiv 
101 

89  S 
100  4 

87  S 
100S. 

91 

98 

S8S3 

Oi^e 
102  Si 
117  S» 

04  4 
110 
100  l4 
104  Si 
112  Sj 
103 
100 


High 

Aug  in 

89«8 
101 
J'ly '10 
102  <s 

93 

98 
J'ly' 10 
Mai'lu 
I'ly'lu 
Feb'10 

05  '► 
Feb '04 
Mar'09 
Oct  '08 
Jan  '03 
Feb'10 
J'ue'Ol 


Range 

since 

January    i 


No  Low    High 
....  100S  103 

10|    89        93  S 
90S  106 
<>7  Vj    87  «4 

97  102  Sj 
91        93  Si 

98  10158 
88  Si  94  V 
94        94ab 

102  s  102  s. 

-J117SH7S 
25,    63       73 


ii" 


103      103 


100 

"8*5  S  "80S 


11 3  Si 
85  S. 
1  103 
98S 

10l:,4 

99S 

99 

99 

-     - 

iOOSjlOlSjlOO's 

;  9o>4 

115S 

120 

j    99 

.litfo 

!  yi 

112  S 

100S 

99 

89 
96  "a 

103 's 

90 
133 
140 

0518 
94*8 


100      .... 

"99*"io6 

"98*"  "98  Si 


9536  Salt 
95  S 


.MaTlll 
Aug'10 
,  ict  '07 
J'ne'10 
Max'10 

Feb']  i 
Mar'lOJ 
Oct  "09 

J'ly '10 
1 00  Si 

Aug'<0 
J  an 'Ml 
Feb '05' 
May'  10 
J'ly'io 

Dee '07 
Jan '03! 
Aug'09 
Aor'10 
Mar'10 
J'ne'10 
Api  '05 
A  fi  '08 
Mai  '09 
API  "05 
963<, 
Aug'10 


..   ilSSillT* 

..'    85       88 

"  |  9BS  "i'8's" 

..'  ioi  Si  ioi»4 

.J    99  Sj    99*4 
..'    99        99^ 


'=    88-S, 
7    100       10la4 

..     89        92'8 
..  115Sj  Ho  Si 


'"] 

99 

100 

... 

100  Si 
104 



99 
89 
9iiSj 

9J 

90 
98^4 

II 

ll 

27,,    94 S3    D~'h 
...'I   94  Si    90S2 


UOM>S. 

BOSTON  STOCK  EXCK'GE 
Wbkk  Endinu  At'OUST  19 


Illinois  Steel  deben  5s 1913 

la  Falls*: Sioux  Cist  7s..  1917 
Kan  C  Clin  it  Snr  1st  5s...  192.". 
Kan  C  Ft  S  di  (jult  est  5s..  1911 

Kan  C  Ft  Scott  dc  M  Os 1928 

KanOMJi  15  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  it  M  By  &  Br  1st  5sl929 
Maine  Cent  cons  1st  7s.. .1912 

Cons  1st  4s 1912 

Mara  Hough  &  out  ist  6s.  1925 

Mass  Gas  iHzs 1929 

ilicli  Teleplst  5s 1917 

Minne  Gen  Klec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph  6s 1915 

5s 1910 

New  England  cons  g  5s...  1945 

Boston  Term  1st  4s 1939 

NewKiver  tTlio)  conv  5s.  1934 
N  Y  N  H  <fc  H  con  deb  3  Sisl950 

Conv  deb  0»  (ctts) 1948 

Old  Colony  gold  4s 1924 

Oreg  Ky  <fc  Nav  con  g  4s..  1940 

Oreg  Sn  Dine  1st  g  Os 1922 

Pere  Marquette  deb  g  0S..1912 
Kepub  Valley  1st  8  t  0s...l919 
Rutland  1st  con  gen  4  Has. 1941 

Kutlaud-Canaiiian  1st  4s  1949 
Savauuali  Elec  1st  cons  5S.1952 

Seattle  Elec  1st  g  5s 1930 

Sliaimon-Anz  1st  g  Os 1919 

Terre  Haute  Elec  g  os 1929 

Torrington  1st  g  5s 1918 

Union  Pac  KK  <fc  1  gr  g  4s. 1947 

vO-yearconv  4s 1927 

United  i'ruit  gen  s  14SiS.1923 
U  S  Coalifc  Oil  1st  si  Os.,1938 
U  S  Steel  Corp  10-00  yr  5s.  1903 
West  End  Street  Kv  4s 1915 

Oold  4Sjs 1914 

Gola  debenture  4s 1910 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  481949 


trice 

Frtil  a  ii 

Auyust  19 


ll  eeic's 
Range  or 
Last  Sale 


Kanpe 

Since 
January  1 


92 


1 1 4''8  1 1 4  Sj 

91  Si 

91       

101      104 


I!  iv 

Oi    100 

O     

O 

11 

N 

s 

8 
O 
0 
0 

o 

.1 
J 
J 

A 

(i 
(i 
J 
0 

J 
.1 


ASK 

Sale 


93 


101  Si  Salt 


97J4  Sale 
131Si 


102=8, 


103 
95 


104 

9  i  Si 


96 
142 


96' 
152 


Low 

100 

117 

93 '6 

!)9B4 

114 
92  S) 

91 
103 
113 'e 

101  '4 
115 

98 
97 

102  Si 
101 '.j 
102 

ioo  Si 


■Hiytl\  .Vo   Low    High 
7,i  99  Si  101 


101) 
Apt  'us 
Mai' 10 
Feb' I  9 

1 1  4  V 
Aug'lol... 
Aug'lOl... 
Mar'io  ... 
Nov'Ool... 
Sep  '05|... 

J'ne'08... 
98  S. 

Aug'lu 
Aug'04 
101 H. 
F'eb'Oy 
sep  '08 


..'I    93  Sj     07 
,.H   9lJ\    9934 
8  113      US 
,.j|  92  Si    93 'a 
,.ll   91        92 
102      103 


96        95  Si 


77      Apr '10 

97  >4  97  <4 

131     J'ly'10 

101  Apr '09 
9s  \  sep'oy 

IIO^  Feb'10 

99      Mar'10 

105      Pec'08 

107S}Nov'05 

102  Mar '02 
78HiAyr'lJ 

103  Aug'10 

95  Aug'10 
97      Apr '07 

100^,  Mar'10 

O'J'aApr'lO 

108  >b  Apr'10 

96  96Sa 
155  Mar'io 
1034     103SJ 

98 S,  J'ly  'lu 

101J4  J'ne'09 

98Sj  Apr'10 

97  Aug' 10 
95  95  >4 
94^  Jan 'lo 


15 


97 
97 


99»4 

99  S) 


7  100 '8  105 


II 


I   77       79  Sj 
I   90 78  102 
131       135 


no\  no-ia 

I   98Sj    99 


i 


I  78Si  784 
1103  IO4I4 
I   88      110 


"j  ibo>4"  io'6\ 

,..  99 'e  lOO^g 
.JlOSag  109ft8 

61  95 14  9658 
,.J!153      160 

1  10lS»105Hi 
97        98  U 


98  Si  99  Ss 

97  99 

94S.  99 

94:<g  94^i 


Notb— Buyer  pays  acorued  Interest  In  addition  to  the  purchase  prioe  for  all  Boston  Bonds.    "  No  price  Friday;  latest  bid  and  asked.      \\  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


■■liare  Prices— Not  Per  Centum  Prices 


Saturday 
August  13 


Monday 
August  15 


'luesdav 
August  16 


Hales  I 

0/    tfui 

Wednesday  '    Thursday  !      Friday      j  Week 
August  17     August  IS     August  19   (shares] 


ACTIVE   STOCKS 

{For  Bonds  and  Inactive 
Mocks  see  below) 


Range  Since 
Jan  J 


Lowest 


Highest 


88        88 
126S)l20Hi 

21  Sj    22 

127 
•21  Si 

127  Sj 

21S1 

21Sj 

42 

42  S> 

43 

44 

44 

44 

•14  Si 

14<4 

1134 

14'4 

•14H. 

15    t 

18 
»42 

19 
43 

18>« 
43  Si 

18-, 

43 

43 

434 

42J4 

43 ', 

43 

43^, 

43  Si 

43  Si 

•lis. 

H\ 

11^8 

-US 



4ysi 

49  S3 

4  9'-. 

4  9-'4 

49  Si 

50 

27  Si 

28l« 

2  7  '4 

28 

27 

-^ 

73  Si 

74 '« 

a;72Hi 

.-S 

72-<4 

72»4 

8I4 

«l4 

8  V 

8 '4 

7 

'"     1 

22 

22  Hi 

21S1 

•i£>% 

21S 

22 

90  Si 

90 'h 

90  Si 

90  S, 

*90 

91 

83 

831, 

BIS 

83  L« 

8i^s 

83% 

6438 

09 

U4«8 

00 

011Jia 

00  S 

44 

44  i4 

44 

14 '4 

44 

44 

15  S, 

15  S, 

15  S3 

158g 

15S> 

16«rI 

19  Si 

20 

19S1 

3:0 

19  Si 

20 

71  Si 

72*,  a 

7-«io 

?l'5l« 

7lli*16 

73 

»wHi 

»lalfi 

S-8 

8°4 

•8-8 

»78 

4  1   ■_ 

45  S. 

15 

40J4 

45 

46  S3 

82 

S2 

82 

^2S^ 

82 

82  r4 

57 

86 
127 
"21 

*42 
*14Sj 


67 

86    I 
127Sj' 

44  Si 
14V 


44 

43^ 
'11^8 
50 
28 
73S» 
•8 
22  Sj 
90Sj 
82 
64  S 
44  S. 
l5Sl 
19  Si 
72Si 
8S8 
45 
82  S> 


44 
43  S, 
1158 
50 
28  S. 
73^4 
8S 
23 
90S. 
Si\ 
05  S, 
45 
15  Si 
1958 
73Sj 

8ia18 

46S 
82^8 


57 

57 

57 

86 

86 

*85 

127 
•21 
433, 

127 

•127 

128 

44 

143S 

44 

•14Sj 

14 'ft 

•16 

16St 

18 

18 

"18 

38Sj 

44 

44 

♦44 

44  Si 

13l4 

43  S, 

43 '4 

40^ 

•U:H) 

11  "h 

•US 

H^H 

4y»4 

00 

49 

49 

2  8 '4 

2  8  Si 

27  Sj 

27  Si 

VJSi 

73-»4 

72 

73 

•8 

8S 

*8 

8S> 

22 

22»« 

22 

22 

90  S3 

S>OSi 

91 

91 

81  Si 

B2S. 

SO3* 

81  S- 

64  J4 

65 

04*8 

04'fj 

44Sl 

44  S. 

44 

44 

15Si 

15  S 

Xl5 

15  14 

l'JS 

19Sj 

19 

19  L4 

72  Si 

73S 

72310 

72»4 

8«g 

8'h 

8  "8 

8% 

45 

45 

44  't 

45 

82 

82  L4 

S2 

82  S, 

Baltimore 

62  Con.  Gas  EL  D.  <fc  Pow.100 

82        Do     prel 100 

128  Northern  Central 50 

2S5'Seaboard(new) 100 

484         Do     2d  pref 100 

100  United  Ky<fc  Electric.   60 


75 

79 

2,547 

523 

628 
2,32s 
1,820 

301 
2,982 

252 

30,706 

1,590 

45  J 
3,7  14 
4,19.. 
5,ly5 

27o 
2,yy2 

3,11 


Philadelphia 

American  Cement 50 

American  Hallways 60 

Cambria  Steel 50 

Electric  Co  ol  America  10 
Elec  Storage  Battery..  100 

Wen  Asphalt  tr  ctts 100 

Do     prel  tr  ctts 100 

Keystone  Telephone...  50 

Eake  Superior  Corp 100 

L.enigh  C  <fc  Nav  tr  etis.   50 

Lehigh  Valley 50 

Pennsylviima  KK 50 

Phiiadelp'aColPittsbi.  50 
Philadelphia  El6Ctric||.  26 
Plnla  Kapid  Transit ...   50 

Reading 50 

Tonopah  Mining    1 

Union  Traction 50 

United  Gas  lmpt 60 


40 

Mar21 

80 

Marll 

115 

Jan    s 

18  »f 

J'ly  29 

41 

J'ly  27 

12»6 

May  3 

18 

J'nel7 

4P, 

J'ly  21 

40S 

J'ly  20 

U'4 

J'ly  29 

42 

J'neJo 

19^4 

J'ly  Hi 

64 

J'iy  20 

V 

J'ly   6 

loS, 

J'nelo 

86 

J'ne3o 

62  S, 

J'ly  Ll 

eiuif 

J'iy  2d 

42 

J'ne3u 

*137, 

iieo   3 

15 

Apr2s 

65  S 

J'ly  2b 

b1- 

J  an  2  - 

41^ 

J'ly  20 

70 

J'iy2o 

60  May  2  3 
90  J'ly  14 
132  Feu  28 
27  '4  Jan  6 
47  Jan  8 
15  S.  J'ly  15 


28 
60 

53  S3 
12  S3 
04  \ 
34Ss 
K4Sj 
13 
28  >4 

123 

12  I", 

(iti-Su 

63  L4 

10  s 
28  Si 
86 
dha 

0  2->4 

96S 


Jan  3 
Jan  6 
Jan  10 
Jan  14 
Marll 
Jan  29 
Jan  lu 
..an  lu 
Jan  3 
Jan  7 
M  ar  1 0 
Mar  9 
Jan  s 
Mar  lb 
Jan  3 
Feb  lh 
May  1 3 
jau  6 
Jan  10 


Range  /or 

J*revious 

Year (1909) 

Lowest 

Highest 

30     Mai 

48     Deo 

76     Mar 

89     May 

100     Jau 

121  Si  Oeo 

1 1J4  Feb 

28  S  Deo 

22:)4  Feb 

48      Dec 

ua4  Feb 

14S2Deo 

25      Dec 

43     Jau 

44 58  J'iy 

48     L>eo 

32  S  f'eo 

19  68  L»eo 

xio'e  Jau 

12 -8  J'ly 

43     Jan 

63  Si  J'ly 

15  Si  Jan 

33  S  Deo 

53     Jau 

84  Sj  Dec 

9  S?  J  an 

10     a  pr 

14J4  Jau 

33 !s  May 

90     Jan 

125 'n  Dec 

6/      F"b 

113     Sep 

63  S?  Feb 

75  '8  Sep 

40Sj  Feu 

517hDec 

US  Feb 

14S8l»ec 

24  jb  Jau 

3  6  Si  A  pr 

59  Si  Eeb 

86  '4  Sep 

6a4  Jau 

7"]«  Mar 

go's  Jau 

58?eMay 

845g  >iu) 

95  Si  Deo 

PHILADELPHIA      I 

Inactive  Stocks 

▲mat  Asbestos  Corp.  100 

Preferred 100 

Ameucan  Miliinv lu 

Amer    PipeMlK..' 100 

Bell  Telephone  tl'a).100 

Oambria  Iron 00 

Central  Coal  do  Coke,  loo 
Consul Tracot  NJ...1001 
Ifiastou  Con  Electric  d.50 

U'tWayne&W  V 100 

Germanlown  Pass 60 

Indianapolis  st loo 

Indiana  Union  Tr 100: 

Insurance  Co  ot  N  A..  10 
Inter  Sm  Pow  <fc  Chein.60 
Keystone  Telephone  ..50 

Prelerred 60' 

KeysioneWatchCase.loo1 
Leli  Vail  Tran  v  t  C...50 

Preferred  v  t  c 50 

Lit  Brothers Hi 

Little  Schuylkill 50 

Minelull  <to  Schuyl  H..50 
N  Haven  Iron  &  steel. 5 

Northern  Central 50 

North  Pennsylvania. .50 

Pennsyl  KKieceipts 

Pennsylvania  bait 50 

Pennsylvania  .Meel.,100 

Preferred 100 

Phila  Co  (Pitts)  pret...60 
PnilGetanan&  Norris.60 

Phila  Traction 50 

Bail  ways  General 10 

Susqueu  Iron  ic  Steel.. 5 
Tidewater  Steel id 

Preferred 10 

Union  Tr  of  Ind loo 

United  N  J  KK<fcC..100 
Unit  Trac  Pitts  prel. .60 
Warwick  Iron<fe  steel. lo 

WelsbachCo loo 

West  Jersey  &  SeaSh.60 
Westmoreland  CoaL...50 
Wilkes  Gas  <fc  Elec. .100 


Bid 


Ask 


45 

79S 


45  Si 
aO 


19 
15 

8 


3'» 

13  Si 


57 


127 


lO&Si 


40a4 


82^4 
9S 


23*4 
212 


19a» 
8  Si 


4  Si 


6  IS 


10 


241 


9^4 

35 

62 


37 
52  Si 
96 


I        PHILADELPHIA 

Bonds 

J'ricei  are  all  ''and 

III  ' C  ft  £>t   "*' 

Alt  &LV  Elec  4  Si8'33.F-A 
Am  Gas  &  Elec  5s'07. F-A 
AmKyscouvSs  1911.J-D 
Atl  City  1st  5s  g  '19.M-N 
Bergifc  EBrw  1st  6s'21  J-J 
Betlne  Steel  6s  1998. y-F1 
Choc*  Me  1st  5s  1949  J-J 
cu  Ok&G  gen  5s '19  J-J 
C01  St  Ky  1st  con  6s  1932 
CoiiTracotN  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  <fc  Peo  Tr  stk  tr  ctfs 
F.q  11  Gas-E  1st  g  5s  1928 
ludiauapolis  Ky  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  .Nav  4Sj8  '14.Q-J 

KKs  4s  g 1914. y-F 

Gen  M  4Sjsg.1924.y-F' 
Leh  V  C  1st  5s  g  '33.. J  J 
Eeh  V  ext  4s  1st  1048. J-D 

2d  7s  1910 M-3 

Consol  6s  1023 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003.M-N 
Eeh  V  Tran  cou  4s'35J-D 
lstseriesB5s  i935.M-S 
New  Con  lias  6s  1943  J-D 
Newark  Pass  con  5s  1930 
N  Y  Ph  &  No  1st  4s  '39  J  J 
Income  4s  1939.. .M-N 
NoOlnoTrac  con5s'19.J-J 
Penn  Cons  5s  1919  ..  Var 
Peun  &  Md  Steel  cod  6s. 
Pa  ifc  N  Y  Can  58  '39.  A-O 

Con  4s  1939 A-O 

PenuSteel  lst5s'17  M-N 
People's  Trtr  certs  4s  '43 
P  Co  lsUfe  col  tr  5s'49  M-S 
Cou<fe  coltr5sl951M-Ni 
Phil  Elec  gold  trust  ctts. 

Trust  certifs  4s j 

P  <fc  E  gen  M  5  g  '20.  A-O 
Gen  M  4s  g  1920. .A&O 


Bid 


j  Ask 


S2 

97  S, 


114 


102S 
'89'S* 


108 


100  s 

145*" 


105 


82  Si 
93  V 


103 


90 
60S 


loss 


147 
96 


101 
i06 


ios 



1 

Lois 

74J4 
105J4 

102  Si 

102  "'4 

96 

101  S 

75  V4 



ioijaB, 

l-IUI.XDI.I.I'ill  A       ]    Bid     \Ask 


Ph  &  Kead  2d  5s  "33.  A-O 

Cou  M  7s  1911 J-D 

Ex  Imp  M  4s  « '47. A-O 
Terminal  5s  g  1041. y-i" 
P  W  <fc  B  col  tr  4s '21.  J-J 
Portland  Ky  1st  5s  1930. 
Koch  Ky&  Ecou5s'54J-J 
Spanish- Am  Ir  6s  "27  J-J 
U  Trac  Ind  gen  5sT9.J-J 
Un  Kys  Tr  ctts  4s'49J&J 
United  Kys  lnv  1st  coll  tr 

st  5s  1926 M-N 

U  Trac  Pit  gen  6s  '97  J  J 
Welsbach  8  i  5s  1930. J-D 
WLka-B  G&E  con5s'65J-J 
BALTLUOltE 
Inactive  Stocks 
Ala  Cons  Coal&  Iron.  100 

Pret 100 

Atlanta  &  Charlotte. .100 
Atlan  Coast  E  (Conn)ioo 

Canton  Co 100 

Cous  Cot  Duck  Corp.  ..60 

Preferred 50 

Georgia  Sou*,  FU...100 

1st  pret 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Price*  are  all  "  and 

interest." 

Anacostia  &  Pot  5s 

Atl  &  Ch  ext  4  S3  '10. J-J 
Allan  C  E  KK4sl952M-S 
Atl  Coast  L(Ct)ctfs  58  J-D 

Ctls  ot  ludebt  4s I -J 

5-20  yr  4s  1925 J-J 

BaltCPasslst5s'll  M-N 

Bait  Fundg  5s. 1916  M-N 

Exchange  3Ss  1930  J-J 

Bait*  P  lstOsnil'll  A-O 

B  S  P  &  C  1  st  4  SS  'b'SF-A. 

Bait  Trac  1st  6s.. '29  M-N 

No  Bait  Div  5s  1942  J-D 

Ceut'l  Ky  con5sl932  M-N 

Ext&  Imp  63U932  M-S 


1 00  v  100^4 


101 
80 


80  <4 
"8*8* 


9934 

"m" 

101  '4 


73 

8OS3 

89" 


233 
115 


100 


93 
103 


125 

7 

20 


101 


93  S 


88  S 
99S  100 
104     I104S 
92  S    93  Si 


92 
105\ 
109 
106 
107 


92 l 


110 


UALTLMOiiK 


I    Bid  1  Ask 


Chas  City  lty  1st  6s'23  J-J 
Chas  Ky  G  <te  El  6s  '99  MS 
Charl  C&  A  2d  7«'10  A-O 
City  A;  Sub  lsl  5s.. '22  J-D 
City  <fc  SublWas)lst5s'4S 
Coal&  1  Ky  1st  6s'20F-A 
t:olifcGruy  1316S.1916J-J 
Consol  Gas  6s. . .  1910  J  -D 

5s ,..1939  J-D 

Ga  <fc  Ala  1st  cou  5s  '46J  -J 
GaCar&N  1st  5s  g  "29  J-J 
Georgia  P  1st  6s... "22  J-J 
GaSo  ifc  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1051M-S 
2d  income  5s  1951  M-N 
Knox  v  Trac  1st  5s  "28A-O 
EakeK  El  1st  gu5s'42M-S 
MaconKy<fcijtlst5s'53J-J 
Memphis  st  1st  5s'15  J-J 
MetSt(  Wash)lst5s'25  F  A 
Ml  Ver  Cot  Duck  1st  6s. 
Npt  N&O  P  1st  5s'3S  M-N 
Norfolk  St  1st  5s  '44. .J -J 
North  Cent  4  Ss  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997.  J -J 
Poto  Val  1st  5s  1941. .J-J 
Sav  Fla  So  West  5s  '34  A-O 
Seaboard  A  E  4s  1 950  A-O 
Seab  &  Koan  5s  1926.  J  -J 
South  Bound  1st  5s.. A  O 
U  El  L&P  1st  4  Ss"29  M-N 
Un  Kycfc  Ell8t4s'49M-S 

Income  4s  1949 J-D 

Funding  5s  1930. ..J-D 

VaMid  2d  ser  6s  '11. M-S 

3d  series  6s  1910. ..M-S 

4th  ser  3-4-5s  1921.  M-S 

5th  series  5s  1920. M-S 

Va  (Slate)  3s  new  '32.  J -J 

Fund  debt  2-3s  1991.  J  -J 

West  N  C  con  Os  1914  J  -J 

WesVaC&Plstbg'UJ-J 

Wil  <fc  Weld  5S..1935.JJ 


102 
91 


;io3 

94 


105  '4 
101 
100 
105 

101 

107 

107J4 
102 
102 
107 
105  S 
40->, 

104 

104S 

i"o7* 

42 

102 

103 
94Si 
98^ 

107 
72 14 

110 
95  S 

118 
73 

100 
106 
108 
108 
102 
104 

106 
106 

32 '4 
101 
104 

88  L» 

84  S 

liO 

82  Sj 
10U\ 



"as" 

85 
105 
100J4 
108 

S334 
60S 

86  S 
106 

•Bid  and  asked;  no  sales  on  this  day.    II  Ex-rLhts.    ||  *15  paiiL    t  #12  S  paid.    t$13Spaid.    i  $35  paid,    a  Receipts.   0  325  paid,  c  $30  paid.   d$42Spaul. 
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|tmestnuut  and  Railroad  intelligence. 


RAILROAD    GROSS    EARNINGS. 

The  following  tabic  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
-tateraent  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period       The  returns  of  the  electric  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  N  O  &  Tex  Pac 
N  O  &  Nor  East- 
Ala  &  Vicksburg. 
Yicks  Shreve  &  P 
Ala  Tenn  &  North. 
AtchTop  &  SFe... 
Atlanta  Blrm  &  Atl 
Atlantic  Coast  Line 
g  Baltimore  &  Ohio 
1)  &  O  Cti  Ter  BR 
Bangor  &  Aroostook 
Bellefonte  Central.. 

Boston  &  Maine 

Bridgeton  &  Saco  H 
Buff  Roch  &  Plttsb. 

Buffalo  &  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia- 
Central  of  New  Jeib 

Central  Vermont 

Chattanooga  South. 
Chesapeake  &  Ohio. 

Chicago  &  Alton 

Chic  Burl  &  Qulncy 
p  Chic  Great  West. 
Chic  Ind  &  Loulsv. 
Chic  Ind  &  Southern 
Chic  MUw  &  St  Paul 
Ch  Mil  &PugSd. 
Chic  &  North  West. 
Chic  St  P  M  &  Om. 
Cin  Ham  &  Dayton 
Clev  Cln  Chic  &  St  L 
Colorado  Midland. . 
Colorado  &  South.  _ 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Cuba  Railroad 

Delaware  &  Hudson 
Del  Lack  &  West... 
Denv  &  Rio  Grande 
Deny  N  W  &  Pac_. 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range.. 
Dul  Sou  Sh  &  Atl.. 
El  Paso  &  Sou  West 

Erie 

Fairchiid  &  Nor  E_ 

Fonda. Johns  &  Glov 

Georgia    Railroad. . 

Georgia  South  <fe  Fla 

Grand  Trunk  Syst. 

Grand  Trk  West. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 

Great  Northern  Syst 

Gult  &  Ship  Is'and. 

Hocking  Valley 

Illinois   Central 

Internat  &  Gr  Nor. 
a  Interoceanic  Mex_ 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  CMex  &  Orient. . 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island    

Louisiana  &  Arkan. 
Loulsv  Hend  &  St  L 
s  Loulsv  &  Nashv.. 
Macon  &  Blrm'ham 

Maine   Central 

Manlstlque 

Maryland  &  Peuna. 
a  Mexican  Railway- 
Michigan    Central 

Mineral  Range 

Minneap  &  St  Louis 
«Mo  Kan  &  Texas. 
Minn  St  P  &  S  S  M 
Chicago  Division! 
Mississippi  Central. 
Mo  Pre  &  Iron  Mt. 
Central  Branch. J 
Nashv  Chatt  &  St  L 
a  Nat  Hysof  Mex.(. 
Nevada-Cal-Oregon. 

Nevada  Central 

N  O  Great  Northern 
N  O  Mobile  &  Chic. 
N  Y  Ont  &  Western 
N  Y  N  H  &  Hartf .. 


July 

July 

July 

June 

June 

1st  wk  Aug 

June 


Latest  Gross  Earnings. 


Week  or 
Month. 


.July 

lune 

June 

July 

June 

June 

2d  wk  Aug 

April  _. 

2d  wk  Aug 

2d  wk  Aug 

1st  wk  Aug 

■■lay    

May 

I'd  wk  July 

1st  wk  Aug 

2d  wk  Aug 

May 

1st  wk  Aug 

1st  wk  Aug 

— See  New 

June 

June 

lune 

June 

June 

— See  New 

ilay    

2d  wk  Aug 
May 


June 

June 

June 

func 

June 

2d  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 
2d  wk  Aug 

June 

2d  wk  Aug 
June 


Current 
Year. 


Sout 


June 

June 

June 

June 

—See 

2d  wk  Aug 

4th  wk.July 

4th  wkJuly 

4th  wkJuly 

July 

.May    

May    

July    

2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 

May    

lune 

1st  wk  Aug 

June 

June 

June 

June 

May 

1st  wk  Aug 

July 

June 

July 

May 

3d  wk  July 
See  New 
2d  wk  Aug 
2d  wk  Aug 

July 

2d  wk  Aug 


June 


2d  wk  Aug 

June 

2d  wk  Aug 
1st  wk  Aug 

ilarch 

May    

4th  wkJuly 

June 

June 


276,259 

134,422 

125,417 

7,143 

8,459,030 

50.754 

2,194,977 

7,547,733 

135,215 

227,028 

6,683 

3,664,201 

4,922 

190,027 

104,213 

233,600 

1,999,000 

211,500 

2,40j,030 

326,269 

1,846 

579,667 

315,869 

817,653 

226,038 

130,984 

York  Cen 

5,567,338 

1,171,591 

6,576,811 

1,284,337 

831,022 

York  Cen 

185,165 

319,689 

61,148 

17,378 

33,499 

226,198 

1,613,698 

3,194,163 

470,800 

34,426 

35,357 

38,141 

24,946 

1,292,880 

81,698 

667,706 

4,668,890 

1,832 

79,291 

196,786 

hern  Rail 

177,152 

60,855 

18,746 

20,454 

5,656,872 

159,843 

655,855 

4,983,96-' 

139,000 

157,29;, 

68,03( 

243,88", 

860,684 

35,125 

3,252,347 

54,392 

Inc  4 

124,159 

88,006 

971,885 

12,077 

775,396 

3,283 

33,894 

160,800 

York  Cen 

12,915 

94,357 

2,120,473 

452,771 

81,073 

1,064,000 

1,026,249 

1,162,229 

9,786 

446 

153,991 

29,249 

792,859 

5,428,182 


Previous 
Year. 


240 

121 

106 

4 

8,102 

44 

2,033 

7,092 

91 

163 

4 

3,448 

4 

189 

116 

183 

1,586 

200, 

2,000 

293, 

1, 

531, 

293, 

6,139, 

225, 

116, 

tral. 

4,984, 

3,67l" 

1,143, 

642, 

tral. 

194, 

306, 

62, 

10, 

29, 

196, 

1,545, 

2,882, 

474, 

27, 

29, 

37, 

24, 

1,048, 

72, 

628, 

4,420, 

1, 

69, 

179, 

way. 

868, 

151, 

43, 

45, 

5,314, 

150, 

396, 

1,569, 

129, 

151, 

62, 

175, 

760, 

34, 

2,926, 

36, 

8  596 

99, 

85, 

899, 

11, 

755, 

3, 

33, 

158, 

tral. 

17, 

81, 

1,913, 

395, 


,815 
.332 
,298 
,047 
,501 
,164 
,018 
■  141 
,684 
,710 
,189 
,872 
,601 
,961 
,571 
,200 
,000 
,200 
,890 
526 
289 
993 
335 
750 
243 
526 

636 

537 

738 

428 

091 

069 
334 
715 
027 
704 
739 
952 
500 
847 
480 
974 
564 
686 
309 
414 
868 
613 
715 
019 

402 
279 
804 
911 
939 
525 
.278 
344 
000 
874 
,861 
835 
882 
140 
540 
366 

688 
205 
015 
780 
308 
193 
733 
400 

049 
281 
863 
856 


276 
184 

125 

86 

104993 

252 

29  810 

7,547 

1  ,295 

2,990 

6 

43,357 

51 

1,169 

1,819, 

1,706, 

12,724, 

1,206, 

.5,724, 

3  470 

3, 

3,212, 

1,704 

80,769, 

1,177 

651 


57,542 


1,057,000 

897,235 

1,014,822 

10,235 

4,875 

64,825 

24,697 

719,329 

4,827,267 


July  1  to  Latest  Date. 


Current 
Year. 


,259 
,422 
,417 
,482 
196 
700 
268 
733 
245 
,529 
,683 
,174 
,907 
,244 
,718 
,900 
,000 
,500 
,463 
425 
567 
803 
456 
043 
013 
578 


64,846,893 

74. 175*684 
15,095,023 

9,446,525 


2,153,807 

1,974,728 

676,648 

203,697 

433,590 

2,559,336 

9,936,436 

16,005,987 

2,930,000 

145,794 

184,271 

190,305 

152,693 

0,289,064 

470,198 

7,437,661 

.4,866,190 

25,038 

904,751 

3,010,957 

4,783,556 

395,242 

121,151 

125.979 

5,656,872 

1,941,119 

6,873,335 

4,983,964 

929,000 

995,368 

354,510 

2,522,357 

9,723,879 

197,684 

16,167,398 

484,620 

Inc  1,1 

1,427,615 

1,080,450 

5,154,820 

12,077 

8,922,312 

3,283 

376,707 

437,600 

83,747 

556,331 

2,120,473 

2,811,325 

893,040 


6,265,000 

11,637,204 

7,618,883 

41,466 

47,828 

1.854,065 

114,066 

8,578,783 

60,693,667 


Previous 
Year. 


240,815 
121,332 
106,298 

61,715 
,265.717 
226,826 
144,065 
,092,141 
,091,817 
,818,444 
4,189 
,528,698 

48,511 
,200,606 
,908,461 
,221,900 
,217,000 
,073,100 
415,034 
202,035 
2,632 
942,000 
667,269 
185.863 
090,267 
601,425 


59,897,463 

6  5. 978",  47 1 

13.524,650 
7,897,049 

2,123,740 

1,880,570 
687,494 
106,360 
329,912 

2,157.165 
18,907,945 
33,553,435 

2,884,700 
130,967 
143,270 
198,160 
148,973 

6,847,572 
447,343 

7,274,014 

50,441,162 

20,596 

773,849 

2,750.872 

5,192,061 

471,782 

150,364 

149,256 

5,314,939 

1,732,805 

5,409.396 

4,569,344 

825,000 

974,164 

375,355 

1,971,719 

8,901  ,396 

174,029 

33,137,832 

412,626 

40,954 

1,277,957 

939,522 

4,787,808 

11,780 

8,337,723 

3,193 

348,217 

473,000 

107,277 

525,964 

1,913,863 

2,530,973 

698,707 

6,017,000 

11,122,114 

0,598,471 

53,936 

55,166 

555,342 

96,519 

8,290.170 

54,347,630 


ROADS. 


e  N  Y  C  &  Hud  Rlv 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  Ind  &  South 
Michigan  Central 
Clev  C  C  &  St  L. 
Peorla  &  Eastern 
Cincinnati  North . 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  I- 
Tot  all  lines  above 
Tol  &  Ohio  Cent. 
N  Y  Susq  &  West.. 
Norfolk  Southern.. 
Norfolk  &  Western. 
Northern    Central.. 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co 

d  Penn — E  of  P  &  E 
d  West  of  P  &  E. 

Pere  Marquette 

Phlla  Bait  &  Wash.. 
Pitts  Cin  Chic  &  StL 
Raleigh  &  Southp't. 
Heading  Company. 
Phlla  &  Reading. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South. . 

Rock  Island  Lines... 

St  Jos  &  Grand  Isl. 

St  Louis  &  San  Fran 

Chic  &  East  111.. 

t  Evansv  &  Ter  H 

Total  of  all  lines. 

St  L  Rky  Mt  &  Pac. 

St  Louis  Southwest. 

San  Pert  L  A  &  S  L. 

Seaboard  Air  Line. , 

Atlanta  &  Blrm.  \ 

Florida  VV  Shore  j 

Southern  Indiana.. 

Southern  Pacific  Co 

Southern  Railway.  . 

Mobile  &  Ohio... 

Cln  NO  &  Tex  P. 

Ala  Great  South. 

Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West_ 
Toledo  Pcor  &  West 
Toledo  St  L  &  West 
Tomblgbee  Valley.. 
Union  Pacific  Syst. 

Vandalla 

Virginia  ix.  Sou  West 

Wabash 

Western  Maryland 
W  Jersey  &  Seash.. 
u  heeling  &  L  Erie. 
White  River  (Vt)_. 
Wrightsville  &  Tenn 
Yazoo  &  Miss  Vall. 


Latest  Gross  Earnings. 


Week  or 
Month. 


Current 
Year. 


June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

May   

June 

Juno 

June 

June 

June 

June 

June 

June 


May 

May 

May 

June 

May 

1st  wk  Aug 

June 

May 

June 

June 

June 

June   

May    

2d  wk  Aug 
May    


1st  wk  Aug 

June 

'une   

2d  wk  Aug 
1st  wk  Aug 
1st  wk  July 
1st  wk  Aug 
1st  wk  Aug 

June 

2d  wk  Aug 

June 

1st  wk  Aug 
2d  wk  Aug 

June 

June 

June 

June 

2d  wk  Aug 

May    

June 

func 

June 

June 

July    


Various  Fiscal  Years. 


Bellefonte  Central 

Delaware  &  Hudson 

Manistique 

a  Mexican  Railway 

e  N  Y  Central  &  Hudson  River.. 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chicago  &  St  Louis. 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  <5c  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines  (11) 

Northern  Central 

d  Penn— East  of  Plttsb  &  Erie.. 

d  West  of  Plttsb  &  Erie 

Phlla  Baltimore  &  Washington. 
Pittsb  Cin  Chicago  &  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


8,394,091 

4,193,794 

422,951 

239,815 

2,392,924 

2,398  593 

279,091 

105,551 

1,606,636 

279,570 

818.941 

21131 957 

505,631 

288,292 

245,503 

3,001,923 

1,045,102 

6,559,387 

720.264 

5,220,294 

13757  087 

Inc  1,42 

1,299,593 

1,652,017 

2,789,119 

10,792 

4.025,723 

2,983,331 

7.009,054 

230,073 

76.136 

11,056 

6,040,869 

126,098 

3,145,806 

940,738 

211,942 

4,298,487 

182,858 

199,475 

303  209 

386,522 

163,900 

11294413 

1,089,039 

193,445 

171,603 

81,751 

42,480 

61,510 

428,860 

7,746 

22,633 

94,300 

7,463 

7,508,953 

871,034 

90  587 

603,383 

647,82-3 

549,424 

64  5,190 

3,131 

15,217 

720,776 


Previous 
Year. 


7,695,909 

3,648,560 

384,581 

217,778 

2,177,052 

2,172,926 

228,784 

8  2,034 

1,279,907 

260,591 

741,348 

18889470 

320,361 

232,940 

218,981 

2,745,450 

1,009,802 

5,451,967 

662,376 

4,216,206 

12580  687 

0,200 

1,195,679 

1,520,817 

2,428,318 

11,634 

3,235,707 

2,545,783 
781,490 
193,952 
74,820 
11,012 
443,471 
115,285 

3,060,161 
818,128 
156,681 

4,034,970 
137,255 
187,411 
697,922 

352,838 

98,888 

10397489 

1,040,702 

169,568 

148,504 

G4.587 

38,985 

65,737 

257,892 

5,881 

19,541 

81,978 

6,169 

6,864,177 

708,655 

80,435 

614,890 

496,361 

537,124 

5J9.364 

2  491 

14,053 

655,815 


Period. 


Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 
Jan 


Jan    1 


Jan 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan    1 


to  July 

to  June 

to  July 

to  July 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  May 

to  Aug 

to  June 


July  1  to  Latest  Date. 


Current 
Year. 


97,568,890 

48,579,016 

5,447,527 

3,722,387 

28,812,502 

29,330,985 

3,282,231 

1.243,024 

17,339,922 

3,208,720 

10,854,255 

249389  453 

4,476,95 

3,474,360 

2,690,480 

35,063,870 

12,858,048 

67,750,744 

7,903,148 

53,536,187 

163848  190 

Inc  18,67 

15,995,623 

18,238,249 

33,561,274 

155,081 


41,488, 

31,239, 

72,727, 

2,331 

957, 

63 

66,220 

1,503 

41,165 

11,750 

2,471 

55,387 

1,793 

1.317 

5.603 


367 
235 
602 
548 
155 
361 
579 
431 
939 
355 
175 
470 
247 
316 
893 


1,896,963 


1,436 
135022 

6,879 

1,008 

914 

434 

239 

1,014 

1,618 

83 

11G, 

454 

85. 

90,228 

9,831 

1,196 

3,497 

6 . 1 92 

5,967 

6,950 


Previous 
Year. 


88,190,534 

41,485.462 

4,572,381 

2,815,468 

25,481,601 

25,938,951 

2,802,296 

1,107,244 

12,077,547 

2,891,769 

9,383,910 

216747  163 

14,140,671 

3,252,746 

2,417,319 

29,327,101 

11,658,648 

62,313.050 

6,580,507 

41,681,765 

142419  390 

0,500 

14,169,565 

16,929,349 

27,534,894 

140,372 


733 
607 
299 
218 
579 
409 
560 
276 
661 
94:: 
336 
089 
349 
09i 
480 
19-1 
151 
180 
358 
437 


302,287 
720,776 


§45,957 

9,635,253 

25.009 

4,640,400 

46,970,798 

23,713,128 

2,570,881 

1,925,758 

13,987,403 

14,181,268 

1,591,758 

589,966 

8,283,619 

1,476,343 

5,449,523 

120740  445 

6,190,394 

80,423,949 

Inc  9,3 

9,082,411 

16,791,691 

465,930 

9,049,337 

2,599,952 


877,795 
838,555 
716.350 
026,325 
797,479 
55,705 
,184,887 
464,970 
756,986 
269,619 
093,997 
120,602 
,294.094 
182,669 
695,179 


1.714,387 

1,189,455 

120521909 

6,448,634 

953,134 

809,591 

346,972 

208,486 

1,164,481 

1,515,281 

74.362 

103,149 

461,383 

81,320 

78,750,461 

8,773,395 

1,136,286 

3,415,278 

..,456,251 

5,464,658 

5,633,645 


262,202 
655,815 


Previous 
Year. 

$33,442 

9,297.367 

24,4  58 

4,193,900 

42,573,770 

20,245,108 
2,167,342 
1,426,682 

12,590,368 

12.508,023 
1,336,352 
524,631 
5,782,642 
1.370,055 
4,671,473 

105196  446 
5,710,994 

70,142,949 

79,700 
8,465,211 

13,590,100 

413.839 

8,133,451 

2.398,452 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 

Cur'nl  Year 

Prev's   Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Current  Yr. 

PreviousYr. 

Inc.  or  Dec. 

% 

S 

5 

S 

Mileage  Curr.  Yr. 

Prev.Yr. 

$ 

$ 

« 

1st  week  June  (44  roads) 

12,553,149 

10,954,872 

+  1,598,277 

14.59 

October 236,918 

231,682 

260,613,053 

232,261,182 

+  28,351,871 

12.21 

2d    week  June  (42  roads) 

13,106,718 

11,239,607 

+  1,867,112 

16.60 

November  ..236,374 

230,650 

247,370,954 

211,281,504 

+  36,089,450 

17.08 

3d    week  June  (42  roads) 

13,073,508 

11,348,208 

+  1.725,300 

15.15 

December  ..237,189 

231,699 

222,006,184 

205,455,121 

+  16.551,063 

08.05 

4th  week  June  (44  roads) 

17,171,904 

14,859,700 

+  2,312  204 

15.29 

January   ...236,758 

231,362 

210,302,219 

182,649,825 

+  27,652,394 

15.14 

1st   week  July    (45  roads) 

12,359,231 

11,133,091 

4-1,226,137 

11.01 

February   ..236,852 

231,652 

202,258,490 

174,159,723 

+  28,098,767 

16.15 

2d    week  July    (44  roads) 

12,546,427 

10,966,342 

+  1,580,085 

14.41 

230,841 

237,533,005 

204,916,997 

+  32,616,008 

15.92 

3d    week  July    (43  roads) 

12,802,686 

11,432.364 

+  1,370,322 

11.99 

April 237,569 

232,403 

225,225,596 

196,595,911 

+  28.629,685  14.56 

4th  week  July    (42  roads) 

17,393,199 

16,676,649 

+  716,550 

4.29  : 

May 229,345 

225,274 

230,033,384 

198,049,990 

+  31,983,394 

16.25 

1st  week  .Aug    (43  roads* 

12,871.219 

11,968,289 

+  905,930 

7.94 

June    201,590 

200,901 

208,364,918 

184,799,806 

+  23,565,112 

12.21 

2d    week  Aug    (25  roads) --.. 

9,898,439 

9,090,956 

-4-807.483 

8.89  1 

July 88,593 

85,507 

63,504,951     58,257,725      +5,247,226     9.02 

a  Mexican  currency.  (/  Cover:  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  & 
N.  Y.  Ry.,  the  latter  of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission,  f  Includes  Evansvllle  4 
In  liana  HR.  g  Includes  the  Cleveland  Lorain  <fe  Wheeling  Ry  In  both  years,  n  Includes  the  Northern  Ohio  RR.  p  Includes  earnings  ot  MasonOlty 
&  Ft  Dodge  and  Wise  Minn.  &  Pacific  .s  Include-s  Louisville  &  Atlantic  from  July  1  1909  and  the  Frankfort  &  Cincinnati  from  Nov.  1  1909.  {In- 
cludes the  Mexican  International  from  July  1910.     u  Includes  the  Texas  Central  In  1910. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol- 
lows we  sum  up  separately  the  earnings  for  the  second  week 
of  August.  The  table  covers  25  roads  and  shows  8  89'  ,  in- 
crease in  th  ;ate  over  the  same  week  last  year. 


August. 


Buffalo  Rochester  &  Pittsburgh 
an  Northern 

i  anadlan   Pacific 

Chicago   &  Alton  

Colorado  &  Southern 

Denver  A:  Rio  Grande     

Detroit   &  Mackinac 

Ouluth  South  Shore  &  Atlantic. 

Grand  Trunk  ol  Canada 1 

Grand  Trunk   u  estern 

Detroit  Grand  Haven  «.v  Mil.  I 

Canada  Atlantic 
International  &  Great  Northern 

Interoceanlc  ol  Mexico 

Iowa    Centra]       

Mineral   Range   

Minneapolis  &  St   Louis 

Minn  St   P  &  S  S  M  1 

Chicago   Division  . 

Missouri    Facile  

National  Railways  ol  Mexico  — 

st  Louis  Southwestern 

Southern  Railway    

Texas  &  Pacific 

Toledo  St  Louis  &  Western 
Wabash. ..  


1910. 


Total  (25  roads 
Net   increase     g  B  I 


190,027 

233.600 

1.999,000 

315.869 

319,689 

170,800 

24,946 

81,698 

877.152 


139,000 

!  57,293 

68,036 

12,915 

94.357 

452,771 

1,064,000 
1,162,229 

199.475 
1.O89.039 

248.860 
94,300 

603,383 


1909. 


;  icreasi 


S 
189.961 
183,200 

,586,000; 

293,335 

;;o,  ,or,:i 

174,500 

24,564 

72,309 

868,402 


129,000 

151,87  I 

62.861 

17,049 

81.281 

395,856 

1,057,000 
1,014,822 

187,411 
1,040,702 

257,892 
81,978 

614,890 


Dec  raise. 


66 
50,400 

413,000' 
22.534! 
13,620 

"382! 
9.389 

8,750 


10.000 
5,4  19 
5,175 


3.700 


13,076 

56,915 

7,000i 

147.407 

12,064 

48,337 


4,134 


12,322 


9,898.439     9,090,956 


835,856 

807,483 


9.032 

:  1..-.07 


28,373 


For  the  first  week  of  August  our  final  statement  covers  43 
roads  and  .shows  7.4991  increase  in  the  aggregate  over  the 
same  week  last  year. 


First  week  oj  August. 


Previously  reported  (25  roads). 

Alabama  Great  Southern 

Atlanta  Birmingham  &  Atlantic 

Central  ol  Georgia 

Chesapeake  &  Ohio 

C  hlcago  Great  Western 

Chicago  Ind  &  Louisville 

Cine  New  Orl  &  Texas  Pacific. 
i  lenver  Northw    -         Paci 

Detroit  Toledo   &  Ironton 

Duluth  South  Shore  <S:  Atlantic. 

Georgia  Southern  &  Florida 

Mineral  Range 

Minneapolis  St  Paul  &SSM..1 

Chicago   Division J 

Mobile  &  Ohio _    

Nevada-California- Oregon    .... 

Rio  Grande  Southern 

Seaboard  Air  Line 

Toledo  Peoria  &  Western 


il  '  43  roads) 
Net  Incn  as  ■     '  19 


1910. 


1909. 


10,142,094 

XI, 751 

50.754 

211,1001 

579.667 

226,038 

130,984 

171,603 

34,421 

35.357 

74,998 

12,480 

14,181 

155,344 

193.445 
9,786 

11.056 
386,522 

22.633! 


9.459,958 

64,587 

44,164 

200,200 

531,993 

225,2  13 

116,526 

148,504 

27,847 

29.480 

77.470 

38,985 

16.971 

423,167 

169,568 
10,235 
11.012 

352,838 
19,541 


12, 871. 219111, 968, 289 


Increase. 


Decrease. 


S 
819,508 

17,164 
6,590 

10,900 

17,67 1 

795 

14, 158 

23,099 

6,579 

5.877 


3,495 

.■'.2.177 
23,877 


44 

33,684 

3,092 


1,049,013 
905,930 


S 
137,372 


2.172 
2,790 

"449 


143,083 


Net  Earnings  Monthly  to  Latest  Dates. — In  our  "Railway 
Earnings''  Section,  which  accompanies  to-day's  issue  of  the 
"Chronicle"  as  a  special  Supplement,  we  print  the  June 
returns  of  earnings  and  expenses  (or  in  the  absence  of  the 
June  figures  those  for  the  latest  previous  month)  of  every 
steam-operating  railroad  in  the  United  States  which  is 
obliged  to  make  monthly  statements  to  the  Inter-State 
Commerce  Commission  at   Washington. 

The  Inter-State  Commission  returns  are  all  on  a  uniform 
basis,  both  as  to  revenues  and  expenditures,  and  possess 
special  utility  by  reason  of  that  fact.  In  a  number  of 
instances  these  figures  differ  from  those  contained  in  the 
monthly  statements  given  out  by  the  companies  themselves, 
for  publication,  and  in  which  the  accounts  are  prepared  in 
accordance  with  old  methods  of  grouping  and  classification 
pursued  in  man}'  instances  for  years.  We  bring  together 
here  (1)  all  the  roads  where  there  is  a  substantial  difference 
between  the  two  sets  of  figures,  so  that  those  persons  who 
for  any  reason  may  desire  to  turn  to  the  company  statements 
will  find  them  readily  available.  We  also  give  (2)  the  re- 
turns of  such  roads  (even  where  the  figures  correspond 
exactly  with  those  in  the  Inter-State  Commerce  reports) 
which  go  beyond  the  requirements  of  the  Commission  and 
publish  their  fixed  charges  in  addition  to  earnings  and  ex- 
penses, or  (3)  which  have  a  fiscal  year  different  from  that  of 
the  Inter-State  Commerce  Commission,  in  which  latter  case 
we  insert  the  road  so  as  to  show  the  results  for  the  company's 
own  year.  We  likewise  include  (4)  the  few  roads  which 
operate  entirely  within  State  boundaries,  and  therefore  do 
not  report  to  the  Federal  Commission,  and  (.5)  Mexican  and 
Canadian  companies.  We  add  (6)  the  roads  which  have 
issued  their  own  statements  for  June,  but  have  not  yet 
filed  any  returns  for  that  month  with  the  Commission. 
Finally  (7)  we  give  the  figures  for  any  roads  that  have 
already  submitted  their  July  statement. 


Roads. 

Atch  Top  <5c  Santa  Fe.b 
July  1  to  June30.. 

Baltimore  &  Ohio.b--- 

Bellefontc  Central 

Jan  1  to  July  31. 

Bridgeton  &  Saco  Rlv. 
July  1  to  June  30. 


Gross  Earnings- 
Current        Previous 
Year.  Year. 
S  $ 
June  8,459,030      8,102,501 


■Net  Earnings 

Current        Previous 

Year.  Year. 

$  8 

#5,431,66  »    £3 ,237.273 


..104,993,195  94,205,717  ,.35, 231 ,375^36,770,522 
.July  7,547,733  7,092,141  2,123,843  2,278,082 
.July  6,683  4,189  1,390  def  880 
45,957             33,442               8,202  1,158 

.June  4,922  4,601  1,422  2,037 
51,907            48,511            14,647            14,277 


■ Gross  Earnings 

Current  Previous 

Roads.                           Year.  Year. 

$  $ 

Canadian  Northern June   1,228,700  805,000 

July  1  to  June  30 12,821,300  9,668,900 

Canadian    PacUic.a June  8,807,817  6,550,153 

July  1  to  June  30 94,989,490  76,313,319 

Central  of  New  Jersey. b. May  2,409,530  2,000,890 

July  1  to  May  31 25,724,463  23,415,038 

Chesapeake  &  Ohio.b- .June  2,515,560  2,417,593 

July  1  to  June  30 31,237,169  26,630.718 

Chicago  Great  West.  b.  .May   1,050,073  799,994 

Sept  1  to  May  31 9,171,376  8,106,915 

Colorado    Midland. a Apr       181,282  167,835 

July   1   to  Apr  30 1,968,642  1,929,649 

Colorado  &  Southern.b-June  1,349,885  1,139,267 

July  1  to  June  30 16,774,628  15,080,412 

Copper  Range. b May         61,148  62,334 

July  1   to  May  31 676,648  687,494 

Cuba  Railroad June      226,198  196,704 

July  1  to  June  30 2,559,336  2,157,165 

Delaware  &  Hudson.b.June   1,613,698  1,545,739 

Jan  1  to  June  30 9,635,253  9,297,367 

Duluth  So  Sh  &  Atl.b-. June       302,981  269,484 

July  1  to  June  30 3,302,147  2,719,338 

Erle.a June  4,668,890  4,420,868 

July  1  to  June  30 54,866,1  SO  50,441,162 

Fonda  Johns  &  Glov.a.June        79,291  69,715 

July  1  to  June  30 904,751  773,849 

Georgia  Railroad. b June       196,786  179,019 

July  1  to  June  30 3,010,957  2,750,872 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry May  2,856,149  2,481,429 

July  1  to  May  31 30,740,715  27,423,497 

Grand  Trunk  West. ..May       532,882  461,345 

July  1  to  May  31 5,711,645  5,079,999 

Det  Gr  Hav  &  MIIw._May       165,948  142,102 

July  1  to  May  31 1,848,190  1,544,962 

Canada  Atlantic May       176,167  154,754 

July  1  to  May  31 1,878,487  1,645,105 

Hocking  Valley,  b May       655,856  396,278 

July  1   to  May  31 6,873,336  5,409,396 

Illinois  Central. a June  5,095,095  4,518,688 

July  1  to  June  30 62,430,061  57,145,512 

(7  Interoceanic  of  Mex.-June       830,663  714.800 

July  1  to  June  30 7,987,297  7,400,403 

Iowa  Central.a June      266,435  243,816 

July  1  to  June  30 3,361,282  3,015,647 

Kansas  City  Southern  b  June       860,684  760,882 

July  1  to  June  30 9,723,879  8,901,396 

Longlsland June  Inc.    48,596 

Jan  1   to  June  30 Inc.  412,122 

Louisiana  &  Arkan_a__June      124.159  99,688 

July  1  to  June  30 1,427,615  1,277,957 

Manlstique July           3,283  3.193 

Jan  1   to  July  31 25,009  24,458 

g  Mexican    Internat June      839,655  597,045 

July  1  to  June  30 8,920,854  6,953,284 

Mexico  North  West. a_ -June       194,696  105,568 

Jan  1  to  June  30 1,068,891  617,749 

Mineral   Range. b June        62,737  70,569 

July  1  to  June  30 826,500  826,375 

Minneap  &  St  Louisa   -June       430,525  352,093 

July  1  to  June  30 4,945,391  4,171,315 

MlnneapStP  &SSM.a  June  1,338,367  1,072,626 

July  1  to  June  30 15,407,179  12,609,299 

Chicago    Division. a. -June       795,561  654,211 

July  1  to  June  30 8.928,224  7,556,603 

Missouri  Kan  &  Tex.b.June   1,966,151  "1,890,871 

July  1  to  June  30 26,559,346  25,300,915 

Missouri  Pacific. b June  4,224,010  3,756,532 

July  1  to  June  30 53,019,135  46,385,542 

g  Nat  Rys  of  Mexico..  .June   5,189,825  4,331,111 

July  1  to  June  30 52,562,293  48,805,522 

New  Orleans  Gr  Nor. a. .May      153,991  04,825 

July  1  to  May  31 1,354,065  555,342 

cN  Y  C  &  Hud  River. b- June  8,394,091  7,695,909 

Jan  1  to  June  30 46,970,798  42,573.770 

Lake  Sh  &  Mich  So.b-June  4,193,794  3,048,560 

Jan  1  to  June  30 23,713,128  20,245.108 

eLake  Erle&  West-b.June      422,951  384,581 

Jan  1  to  June  30 2,570,881  2,167,342 

Chic  Ind  &  South    b. -June       239,815  217,778 

Jan  1  to  June  30 1,925,758  1,426.682 

Michigan  Centra! _b.  .June  2,392,924  2,177,052 

Jan  1  to  June  30 13,987,403  12,590,368 

Clev  Cin  Ch  &  St  L.b.June   2,398,593  2,172,926 

Jan  1  to  June  30 14,181,268  12,508,023 

Peoria  &  Eastern. b— June       279,091  228,784 

Jan  1  to  June  30...  .  _.    1,591,758  1,336,352 

Cincinnati   North .  b.-June       105,551  82,034 

Jan   1   to  June  30 589,906  524,631 

Pitts  &  Lake  Erie.  b_  June   1,606,636  1,279,907 

Jan  1  to  June  30 8,283,619  5,782,642 

Rutland.b June       279,570  260,591 

Jan  1   to  June  30 1,476,343  1,370,055 

NVChic&StL.b Tune       818,941  741,348 

Jan  1   to  June  30 5,449,523  4,671,473 

Total  all  lines  (1 1)  _b.June21.13  1 ,957  18,889,470 

Jan   1   to  June  30 120,740,445105,190,4  10 

Tol  &  Ohio  Cent. b_._ June       505,631  320,361 

July  1  to  June  30 4,476,951  4,140,671 

N  Y  Ontario  &  West.a.June       792,859  719,329 

July  1  to  June  30 8,578,783  8,290,170 

N  Y  Susq  &  Western. a  June       288,292  232,940 

July  1  to  June  30 3,474,360  3,252,746 

Norfolk  &  Western_b-_June  3,001,923  2,745,450 

July  1  to  June  30 35, 003, 870  29,327,101 

Northern  CentraLb     .-June  1,045,102  1,009,802 

Jan  1   to  June  30 .    6,190,394  5,710,994 

Pacilic  Coast June      720,264  662,376 

July  1  to  June  30 7,903,148  6,580,507 

Pennsylvania — Lines  directly  operated — 

East  of  Pitts  &  Erie.  _Junel3, 757, 087  12,580,087 

Jan   1   to  June  30 80,423,919  70,142,|49 

West  of  Pitts  &  Erie.June         Inc.  1,420,620 

Jan  1   to  June  30 Uii     9,379,700 

Pi  :.    Marquette.b July   1.372,510  1.21. 

Phila -Bait  &  Wash June   1 ,05_.'.ot  7  D320,8fcS 

Jan   1   to  June  30 9.0.si',!ll  8.165,211 

Pitts  Cin  Chic  &  St  L   a  June   2.789.1  19  2. 128.318 

Jan   1   to  June  30 16,791,691  13,590,100 


Current 

Year. 

$ 

Previous 

Year. 

$ 

292,800 
3,626,900 

232,500 
2,795,400 

2,717,916 
33,839,956 

1,888,425 
22,955.573 

1,024,161 
11,677,134 

711,129 
9,957,095 

830,166 
12,300,470 

956,266 
10,263,880 

195,382 
2,214,019 

89,304 
1,235,833 

11,284 
265,667 

2,459 
343,160 

415,199 
5,913,168 

313,100 
4,854,725 

16,593 
282,566 

24,777 
184,675 

110.584 
1,107,299 

91,647 
950,089 

573,533 
3,694,442 

582,578 
3.471,125 

99,351 
1,032,899 

64,615 
739,820 

1,619,051 
15,765,858 

1,445,583 
13,536,877 

35,684 
458,868 

34,049 
383,029 

158,568 
894,683 

46,932 
522,438 

1,028,778 
7,607,121 

927,068 
7,401,107 

88,084 
1,393,715 

130,423 
1,328,974 

14,113 
408,260 

27,739 
324,662 

18,979 
299,405 

18,979 
90,235 

245,664 
2,580,521 

128,754 

1,747,580 

1,044,394 
12,787,921 

1,369,641 
13,464,230 

380,667 
2,944,113 

268,664 

2,554,506 

ft52,354 
.■(669,4  15 

M6.484 
ft454,871 

281,235 
3,346,973 

298,721 
3,458,873 

Dec.  45,788 
Inc.   56,592 

51,724 
592,357 

41,076 
452,186 

def. 1,139 
def. 5, 132 

def. 196 
971 

356,345 

3,786,093 

292,696 
2.905,807 

113,332 

612,660 

39,636 
186,862 

5,042 
87,830 

5,445 
125,342 

/.  114,002 
fcl.301.602 

fcl04,060 
fcl,  133,465 

487,238 
6,380,578 

402,927 
4,638,489 

213,901 
2,665,728 

164,346 
2,054,333 

238,104 
7,373,297 

583,902 
7.633,508 

1,277,754 
15,471,766 

846,995 
12,459,030 

2,204,531 
20,908,735 

1,866,105 
19,638,643 

71,972 
526,436 

25,202 
94,504 

2,284,124 
11,203,137 

2,789,572 
12,045,379 

1,182,469 
7,112.727 

1,392,113 

7,106,460 

89,829 

550,798 

72,982 
287,263 

33,070 
538,000 

15.563 

285,976 

594,134 
3,951,941 

685,728 
3,685,035 

468,537 
3,220,295 

612,563 
3.069,621 

59,337 

425,110 

64,240 
319.217 

22,933 
111,634 

11  ,814 
83,032 

935,798 
4,469,803 

704,808 
2,897,925 

88,983 
391,810 

61,006 
321,637 

162.826 
1,715,651 

203,926 
1,263,290 

5,922.0  10 
33,690,942 

6,674,315 
31,365,435 

197,203 

1,547,598 

82,230 
1,342.781 

250,091 
2,486,043 

248,840 
2.457,909 

122,076 
1,074,933 

64,810 
1,046,272 

1,078,115 
14,017,111 

1,121,019 
11,597.3  15 

200,515 

1  .07:).  68  1 

253.415 
1,007,284 

115,829 
1,512,479 

93,629 
939,490 

3,587,20  1 
I'.!. 731. 346 

4,080.401 
18,389,046 

Inc.       12,000 
Inc.   1 .67.; 

.118 

33 

■  358,035 
1,935.260 

895,535 
1 .926J460 

508,502 

3.2;>r,,:'s:. 

637.036 
3,032,933 

4(>0 
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Roads. 


Gross  Earnings- 
Current        Previous 


Year. 
S 
Reading  Company — 

Phila  &  Reading. b... May  4,025.723 

41,488,367   36,877,795 

.May   2,983,331      2,547.783 
31,239,235   32,838,555 


July  1  to  May  31 . 

Coal   &   Iron  Co.b. 
July  1  to  May  31. 

Total  both  Cos.b .. 

July  1  to  May  31. 
Reading   Company _. 

July  1  to  May  31__. 

Total  all  companies   .May 

July  1  to  May  31 

.May 


Year. 
S 

3.235,707 


-Net  Earnings 

Current        Previous 
Year.  Year. 


.May    7,009.054      5,781,490 
'.727,602    69,716,350 

.  May        


76,136 
465,930 

56,438 
546,520 


74,820 
413,839 


Rio  Grande  Junction. _ 

Dec  1  to  May  31. 
Rio  Grande  Southern,  b.  June 

July  1  to  June  30 

Rock  Island  Lines,  b. .  .June  6,040,869 

July  1  to  June  30 66,220,579   61,184,887 

St  Louis  &  San  Fran.b.June  3,145,806     3.060,161 

July  1  to  June  30 41,165.939    37,756,986 

Chic  &  East  Illinois. b.June  940,378 
July  1  to  June  30 11,750,355 

Evansv  &  Terre  H. b.June  211,942 
July  1  to  June  30 2,471,175 

Total  all  lines. b June  4,298,487 


I2,!inl 

576,152 

5,443,471 


818,128 

10,269.619 

156,681 

2.093,997 

4,034,970 


July  1  to  June  30 55,387,470   50,120,602 


785,510 

10,331,889 


St  Louis  Southwest. a. .June      866,916 
July  1  to  June  30 10,986,516 

Southern  Pacific. a June  11,294,413   10,397,489 

July  1  to  June  30 135,022,607  120,521,909 

Texas  &  Pacific. b June   1,160,282  996,655 

Jan   1   to  June  30 7,430,676  6,618,168 

Toledo  Peor  &  West. b.June        96,149  85,189 

July  1  to  June  30 1,173,418  1,094,158 

July 93,702  83,608 

Union  Paclfic.a June  7,508,953     6,864,177 

July  1  to  June  30 90,228,092   78,750,461 

Virginia  &  Southw_b...June         90,587  80,435 

July  1  to  June  30 1,196,194      1,136,286 

Western  Maryland. a.-.May      647,824         496,360 

West  Jersey  &  Seashore.June      549,424         537,124 
Jan  1  to  June  30 2,599.952     2,398.452 

Yazoo  &  Miss  Vall.a... June       748,760         663,410 
July  1  to  June  30 10,384,150   10,035,257 


1,660 

16,312 

150 

1.230 

1,811 

17,542 

150 
1,600 

1,961 
19,143 

n22 

«139 

19 

160 

2,402 

18,151 

958 

12,489 

363 

3,796 

79 

948 

1,401 

17,233 

140 
2,458 

3,6  15 
47,238 

167 
1,442 


247 
12 

3,200 

40,028 

22 

349 

r266 

110 
243 

13 
1,452 


791 
079 

,470 
,369 

,261 

,418 

397 
,967 

658 

415 
,841 
,779 
,923 

730 
,388 

210 
.752 
,097 
,256 
,371 
,727 
,230 
.736 

699 
,159 
,144 

,041 
,385 
,732 

.574 

,348 
,705 
,180 

.689 
880 
639 
871 
701 
855 
132 

377 

465 


1,216,659 
14.817,660 

def.42,863 
1,639.934 

1,173,796 
16,457,594 

136,417 
1,413,302 

1,310,213 

17,870,896 

n22,446 

nl24,152 

9,549 

196,179 

1,983,961 

18,671,392 

1,272.928 

12,996,895 

343,806 

3,335.085 

54,881 
772.032 

1,671.616 
17,104.012 

211.751 
2,265.932 

3,381.595 

40.937,534 

140,004 

1,140,820 

*17,187 

204,345 

16,211 

3,501,289 

38,234,814 

19,456 

362,632 

rl67,510 

171,855 

325.632 

del. 22, 026 

1.019.182 


INDUSTRIAL  COMPANIES. 


Companies. 


Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 

Year.  Year.  Year.  Year. 

S  S  $  $ 


Kings  Co  Elec  Lt  &  P.. July       341,590         300,069 

Jan  1  to  July  31 2,448,650     2,141,065 

QUARTERLY   RETURNS. 
-Gross  Earnings- 


170.825 
1,280,773 


149,990 
1,116,250 


Roads. 


Current 
Year. 
$ 
Boston  &  Maine. b — 

Apr   1  to  June  30 10,814,711 

Jan    1  to  June  30 20,600,985 

July  1  to  June  30 43,357,174 

Lehigh   &   Hud   Riv.b— 

Apr    1  to  June  30 383,695 

Jan    1  to  June  30 709,685 

July  1  to  June  30 1,440,034 

N  Y  New  Haven  &  Hartf.  fa- 
Apr    1  to  June  30 15,898,799 

Jan    1  to  June  30 29,612,604 

July  1  to  June  30 60,693,668 


Previous 

Year. 

$ 

10,030,832 
19,056,194 
39,528,697 

345,691 
654,627 

1,215,317 

14,281,504 
26,696,835 
54,347,630 


Net  Earnings 

Current        Previous 
Year.  Year. 


2,711,999   3,037,841 

4,848,754   5,195,636 

12,020,851  11,264,843 


169,036 
276,064 
550,732 


154,573 
229,434 
382,661 


5,457,540      5,616,202 

9,870,040      9,358,336 

22,004,453    18,267,325 


a  Net  earnings  here  given  arc  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Includes  the  N.  Y.  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the 
Ottawa  &  N.  Y.  Ry.,  the  latter  of  which,  being  a  Canadian  road,  does 
not  make  returns  to  the  Inter-State  Commerce  Commission. 

e  Includes  the   Northern  Ohio   RR. 

g  These  results  are   in   Mexican   currency. 

ft  For  June  1910  additional  Income  is  given  as  showing  a  credit  of  S4.369, 
against  a  deficit  of  $2,204  In  1909,  and  for  period  from  Julv  1  to  June  30 
was  a  deficit  of  $39,241  In  1910,  against  a  deficit  of  $67,915  last  year. 

j  The  company  now  Includes  the  earnings  of  the  Atch.  Top.  &  Santa  Fe 
Ry.,  Gulf  Colo.  &  Santa  Fe  Ry.,  Eastern  Ry.  of  New  Mexico  System, 
Santa  Fe  Prescott  &  Phoenix  Ry.,  Southern  Kansas  Ry.  of  Texas,  and 
Texas  &  Gulf  Ry.  In  both  years.  For  June  taxes  amounted  to  $563,868, 
against  $320,280  in  1909;  after  deducting  which,  net  for  June  1910  was 
$2,867,792,  against  $2,916,995  last  year.  For  period  from  July  1  to  June  30 
taxes  were   $4,006,419   in    1910,   against  $3,015,219   in   1909. 

fc  For  June  1910  additional  Income  was  $18,274,  against  $22,380  in  1909, 
and  for  period  from  July  1  to  June  30  was  $144,605  in  1910,  against  $161,053 
last  year. 

n  These  figures  represent  30%   of  gross  earnings. 

r  After  allowing  for  miscellaneous  receipts  and  net  from  coal  and  other 
deportments,  total  net  earnings  for  May  1910  were  $297,442,  against 
$202,526  In   1909. 


Interest  Charges  and  Surplus. 


Roads. 

Belief onte  Central July 

Jan   1   to  July  31 

Brldgeton  &  Saco  Rlv__June 
July  1  to  June  30 

Central  of  New  Jersey. .May 

July  1  to  May  31 

Chicago  Great  Western  .May 
Sept  1  to  May  31 

Colorado    Midland Apr 

July  1  to  Apr  30 

Colorado  &  Southern June 

July  1  to  June  30 

Copper   Range  May 

July  1  to  May  31 

Cuba  Railroad June 

July  1  to  June  30 

Duluth  So  Sh  &  Atl...June 

July  1  to  June  30 

Georgia  Railroad June 

July  1  to  June  30 

Hocking  Valley May 

July  1  to  May  31 

Louisiana  &  Arkansas. .June 
July  1  to  June  30 

Mineral  Range June 

July  1  to  June  30 

Missouri  Kansas  &  Tex. June 
July  1  to  June  30 


—Int.,  Rentals,  &c. — 
Current        Previous 


—Bal.  <>/  Net  E'ngs. — 
Current        Previous 


Year. 
$ 

Year. 

$ 

Year. 
$ 

Year. 

$ 

236 
1,652 

243 

1,701 

1,154 

6,550 

defl,123 

def  243 

676 
7.289 

604 
7,520 

746 

7,358 

1,433 
6,757 

532,134 
5,555,706 

536,222 
5,750,368 

1,026 
6,121.  128 

174,907 
4,206,727 

218,329 
1,954,622 

282,095 
2,586,034 

£l7,472£dcfl91,010 
£384, 5H2./-df  1322,371 

31  ,447 
313,887 

31.350 
313,500 

6def32,946 
bdfl26,7  i  ! 

6def38,354 

bdcfl5,400 

310,399 
3,119,806 

267,3  15 
3.077.5H9 

C102.066 
c2, 949, 698 

C129.310 
c2, 198, 859 

16.712 
147,351 

12,937 
135,812 

del  i  L9 

1  3 5,21 5 

11,840 
48,863 

36.667 
435.210 

34.774 
399.291 

73,917 
672,089 

56,873 
550,798 

112,633 
1,173,253 

96.939 
1,095.3  11 

£69,956 
£def81,82l£def201,447 

225,091 
901,470 

74,078  .nlef.39.4  10.rdef.15, 872 
741 ,329       £130,852  .rdf.106,598 

a48,820 
a381,972 

<Z80  ' 
0444,537 

196,8  l  l 
2.19J 

48,707 
1,303.043 

27,064 
295,007 

21,555 

247,540 

2  1,6611 
297,350 

19,521 
204,6 lo 

11,695 
167,509 

13,175 
172,799 

xdef5,424 
zdef69,763 

zdef7,7l5 
£def44,408 

463,836 
6,629,705 

450,376  zdf. 153, 257 

6,428,648   £1,014,463 

£208,282 
xl,  386, 295 

— Int.,  Rentals,  &c. —  — Bal.  oj  Net  E'ngs. — 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

$  $  $  $ 

New  Orleans  Gr  North.. May         46,620  24,304  £31,541  £27,682 

July  1  to  May  31 508,190  243,856  £178,226  xdef.3,916 

N  Y  Ontario  &  Western. June       102,953  87,747  147,138  161,093 

July  1  to  June  30 1,172,146  1,114,782  1,313,897  1,343.127 

Norfolk   &  Western June       503,583  462,093  574,532  658,926 

July  1  to  June  30 5,635,886  5,372,987  8,381,225  6,224,358 

Pere  Marquette July       394,540  353,028  def9,871  defl.5,401 

Reading   Company May       880,000  873,542  1,081.658  436,761 

July  1  to  May  31 9,680,000  9,608,958  9.463,415  8,261,938 

Rio  Grande  Junction. ..Mav  8,333  8,333  14,508  14,113 

Dec  1  to  May  31 50,000  50,000  89,779  74,152 

Rio   Grande  Southern.  .June  20,179  19,325               £268    £def.9,212 

July  1  to  June  30 237,232  232,872  xdef.63, 992  £def.23, 029 

St  Louis  Southwestern. June  166,832  163,347          £17,196         £94,173 

July  1  to  June  30 2,065,097  2,019,308       £938,167       £724.169 

Toledo  Peoria  &  West.  .June  25,078  22,867    £def. 9,448    £def. 3,072 

July  1  to  June  30 296,111  301 ,287  zdef.12,904  £def.70,047 

July 24,558  24,404    £def.8,378    £def.6,247 

INDUSTRIAL  COMPANIES. 

— Int.,  Rentals,  &c. —    ■ — Bal.  of  NetE.ngs. — 
Current        Previous        Current        Previous 
Companies.  Year.  Year.  Year.  Year. 

»?  V  5  $ 

Kings  Co  Elec  Lt  &  P___ July       106,453  88,411  64,372  61,579 

Jan   1   to  July  31 717,151  614,480  563,662  501.770 

QUARTERLY    RETURNS. 

— Int.,  Rentals,  &c. —    — Bal.  of  Net  E'ngs. — 
Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year. 

$  $  $  $ 

Boston  &  Maine — 

Apr    1  to  June  30 2,480,707      2,359,709       £497,920       £867,778 

Jan    1  to  June  30 5,032,057     4,780,760       £242,845       £732,352 

July  1  to  June  30 10,159,240      9,579,553  £2,650,623  £2,387,602 

Lehigh    &    Hud    River — 

Apr    1  to  June  30 74,831  74,413  94,205  80,160 

Jan    1  to  June  30 152,384  149,274  123,680  80,160 

July  1  to  June  30. .     ...        305,460  302,260         215,272  80,401 

N  Y  New  Haven  &  Hartf — 

Apr    1  to  June  30 5,802,944       5,460,181    £4,634,192   £4,587,448 

Jan    1  to  June  30 11,022,079    10,476,381    £5,157,802   £4,629,682 

July  1  to  June  30 21,506,412   20,274,977£l0,796,876  £7,430.229 

a  These  figures  are  after  deducting  other  Income. 

b  After  allowing  for  net  miscellaneous  debt  to  income. 

c  After  allowing  for  miscellaneous  charges  and  credits  to  income. 

£  After  allowing  for  other  income  received. 

ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Name  of 
Road. 


American  Rys  Co 

cAur  Elgin  &  Chic  Ry 
Bangor  Ry  &  Elec  Co 
Baton  Rouge  Elec  Co 
Binghamton  St  Ry.. 
Blrm'ham  Hv,  Lt  &  I' 
Brockton  &  Ply  StRy 
Cape  Breton  Elec  Co. 
Carolina  Row  &  Lt  Cc 
Central  Penna  Trac.  - 
Cleve  Palnesv  &  East 
Dallas  Electric  Corp. 
Detroit  United  Ry.  _ . 
Duluth-Superior  TrCo 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Fairm  &  Clarks  Tr  Co 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elec  Co. 
Grand  Rapids  Ry  Co 
Havana  Electric  Ry 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co._ 
Jacksonville  Elec  Co. 
Lake  Shore  Elec  Ry. 
Milw  El  Ry  &  Lt  Co. 
Milw  Lt  Ht  &TrCo_. 
Montreal  Street  Ry__ 
Nashville  Ry  &  Light 
New  Orleans  Ry  &  Lt 
North  Ohio  Trac  &  Lt 
North  Texas  Elec  Co. 
Northwest  Elev  Co.. 
Norf  &  Portsm  Tr  Co 
Oklahoma  City  Ry. . 
Paducah  Tr  &  Lt  Co . 
Pensacola  Electric  Co 
Port(Ore)Ry,L&P  Co 
Puget  Sound  Elec  Co. 
Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. 
Sao  Paulo  Tr,  Lt  &  P 
Savannah  Electric  Co 
Seattle  Electric  Co.. 
So  i  vVisconsi  iB 
Tampa  Electric  Co._ 
Toledo  Rys  &  Light- 
Twin  City  Rap  Tran. 
Underground  El  Hv 
oi  London  — 

Three  tube  lines  __ 

Metropolitan   Dist. 

United  Tramways. 
United  RRs  of  San  Fr 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 

Current 

Month. 

Year. 

$ 

July 

382,493 

June  .    

151,851 

June  .   . 

45.707 

June 

8,942 

June 

31,869 

Way    

218,57f 

June 

10.418 

June  . 

25,755 

June 

16,313 

June 

73.952 

June     

33,201 

June 

114,514 

4th  wk.July 

277,33-, 

ruly    

103,532 

June  ... 

200.553 

June  ..    . 

45.224 

June . 

50,993 

June 

125,266 

June 

109,083 

June     

99,952 

Wk  Aug  14 

43,167 

June       _    . 

37,866 

June     

26,752 

May    

472,255 

June  . 

46,409 

June  .    .    . 

103,533 

June  . 

388,174 

June  _.    ._ 

96,072 

Wk  July  23 

71.677 

June . 

157,426 

June  _ 

496,391 

June 

221.673 

June  ... 

120,964 

July    

179,576 

May 

160,492 

May    

53,861 

June  .    _ 

19,740 

Tune  ... 

21,763 

July    

490,724 

June 

166,278 

June  .    

945.454 

July    

90,928 

June  .    

241,858 

June     

53,610 

June 

447,676 

lone      

16,229 

June       

49,895 

May    

237.986 

1st  wk  Aug 

147.847 

Wk  Aug  13 

£10,325 

Wk  Aug  13 

£9,040 

Wk  Aug  13 

£7,111 

June  ... 

605,189 

fune       _   . 

30.460 

Previous 
Year. 


348,491 

142,568 

43,865 

7,748 

31.758 

184.8 

12,557 

22,788 

16,003 

67,257 

30,771 

103,593 

235,596 

91  ,658 

164.887 

47,075 

42,122 

115,981 

105,803 

91,764 

40,583 

34.689 

27,538 

423,616 

38,391 

95,825 

346,138 

82,966 

60.590 

144,461 

479,030 

198,203 

103.308 

160,434 

151.598 

37,533 

18,101 

20,126 

424,816 

162,057 

625,793 

85,393 
184,778 

52,13  1 
522,470 

14,802 

40,639 
212,835 
143,074 


£9,865 
£8,217 
£8,040 
597,484 
30,605 


Jan.  1  lo  latest  dale. 


Current 
Year. 


2,226.588 

738.771 

255.305 

52,083 


1.070.700 
49,440 
128.575 
103.148 
393,747 
153,578 
682,282 

5,237.271 
615,174 

1,119,353 
309,238 
269  711 

723,618 

609,130 

530,823 

1,325,546 

221,557 
150,995 

2,365.774 
283,471 
526.728 

2,249,473 
457,094 

2  295.272 
887,954 

3,160,552 

1,087,335 
677,620 

1,274.946 
765,607 
227,916 


Previous 
Year. 


2,043,571 

677,953 

234,619 

45,468 


127,788 

3,136,336 

927,754 

4,373,570 

543,998 

1.387,425 

300.575 

85~,278 

312,383 
1,219,221 
4,405,743 


£415,303 

£347,588 

£203,026 

3,754.861 

200,379 


919,567 

55,136 

108,729 

89,192 

358,107 

136,429 

607,589 

4.368,229 

544,149 

957,216 

283,565 

212,293 

648,655 

572,726 

479,809 

1,240,950 

197,684 
150,115 

2,101.518 
234,130 
474.677 

2,015,853 
385,978 

2,056,128 
831.704 

3.041,984 
973,941 
586,656 

1,191,842 
759,016 
149.144 


116,735 

2,697,593 

852,017 

3,635,879 

503,053 

1,188,170 

292,552 

77,104 

293,506 
1.085.332 
4,026,808 


£409,270 

£315,953 

£194,007 

3.568,905 

189.029 


c  These   figures  are  for  consolidated   company. 

Electric  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  ELECTRIC  railway  gross  and  net  earnings 

reported  this  week.  A  full  detailed  statement,  including  al* 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  July  30  1910.  The 
next  will  appear  in  the  issue  of  August  27  1910. 
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Gross  Earnings Xet  Earnings 

Current         Previous  Current  Previous 

Roads                                Year.               Year.  Year.  Year, 

$                        $  $  $ 

;.   Tr  Co    b             -July        1(13.532            91.658  50,538  44,122 

Jai)    1    to  July   31 615,174           544,149  257.165  216,864 

Now   York   State   Kys    b — 

Apr   1   to  .Turn-  3d 841,558          766,027  328,118  278,349 

Jan    1   to  Juno  30         .         1.596.152         834,517  578,203  302,822 

Julj   1   to  June  30         .    .    3.250,934         1,188.536  

Poughkeepsie  City  &  Wapplngcrs  Falls,  b— 

.liil>    [to  June  30---                150,145          135,663  43,569  35.339 

a  Mohawk  \  alley,  b — 

Apr    1  to  Juno  30 311,029          308.839  127.726  117,525 

Jan     1  to  June  30    _                 588.194          569.766  233.405  211,444 

July  1  to  June  30-.         .    1.212.235      1.149,890  489,063  416,904 

a  Not  earnings  here  given  are  alter  deducting  taxes. 
b  Not  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &.c. —  Bat.  o)  Xet  Earns. 

Current         Previous  Current  Pn 

Roads.                            Year.              Year.  Year.  Year. 

$                      $  $  $ 

Dul  Superior  Tr  Co July        19,943          18,417  30,595  25.705 

Jan  1  to  July  31    136,711          128,917  120,454  87.947 

Now  York  State  Rys — 

\nr    I  to  June  30 188.687           154,345  1351,227  J204.277 

Jan    1  to  June  30 353.187         169.058  2:476,554  ,r215,508 

July  1  to  June  30 770,529         2:828,470  

Poughkeepslc  City  &  U  appingers  Falls — 

July  1  to  June  30 33.751            32,649  2:9,936  .r2.782 

Utlca  *  Mohawk  Valley — 

\pr    1  to  June  30 73,408             71.283  2:54.979  J43.839 

Jan     1  to  Juno  30 147,274          146,864  2:87,456  265,792 

July  1  to  June  30        ---        296,285          252,487  .rl95,690  2:200,550 

i  After  allowing  for  other  Income  received 


ANNUAL  REPORTS. 

Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  July  :«).     The  next  will  appear  in  that  of  Aug.  27. 

Seaboard  Air  Line  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 
The  company  has  issued  a  comparative  statement  of  re- 
sults for  the  last  two  fiscal  years.  We  append  the  figures 
for  the  year  1007-08  as  given  in  the  pamphlet  report  for  the 
year  ending  June  30  1909,  although  the  figures  after  "total 
income"  -hould  probably  be  somewhat  changed  in  order  to 
afford  an  exact  comparison. 

GEXERAL  INCOME  ACCO  UNT  RAIL  A  XD  WATER  LINES. 

1909-10.  1908-09.  1907-08. 

Gross   revenue $20,856,374   $18,338,874    S17, 552.848 

Operating  expenses  and  taxes 14.542,684      13,491,264      14,095,559 


Operating  Income $6,313,690 

Other  Income 137,837 


$4,847,610 

127,110 


$3,457,289 

96,775 


Total  Income S6.451.527 

Interest  other  than  on  adjust,  bonds.   $3,521,871 
Rentals  and  other  deductions. 201, 752 


SI, 974, 756      $3,554,064 

S4, 190, 127      $3,986,547 

207,905  314,164 


$3,723,623 

Balance $2,727,904 

Interest  on  adjustment  bonds 832,650 

Surplus 

— V.  90,  p.  1678. 


S  1,404,032      $4,300,711 
$570,724   del3746,647 


$1,895,254 


$570,724    def$746.647 


Massillon  Coal  Mining  Co. 
(Report  for  Fiscal  Year  ending  May  31  1910.) 

INCOME  ACCOUNT  FOR    YEAR  ENDING  MAY  31. 


1909-10.     1"      0 

190    .11     176,821 
8363,036  837 


Coa!  sales  (tons) 

Receipts  from  sales. 
Deduct — 

Cost  of  produc,  royal- 
ties, marketing.  &c_S315,o:.l   S328,989 

Developing  minis 29,040 


Net  from  coal  sales. 
Other  income 


1909-10 

six.:,!;. 
6.113 


190  8-0  J. 
$19,893 

7.2:15 


Total  net  income. ..  $25,058  827,188 

Kent  account 89 

24,000    Depreciation 100,000  100,000 

Interest  on  bonds 10,000  15,000 


Total  deductions.  ..^344,091  8352,989        Balance,  6 

BALANCE  SHEET  MAY  31. 


584,968     §87,821 


Assits  — 
Properties  &  equip.. 

Cash  In  bank 

Supplies,  c 
Bond  sinking  fund- 
Accounts  receivable. 
Advance  roya 
Prolit  &  loss,  deficit 


1910.  1909 

S  S 

26   1.055.329 


5,631 

9,  185 

970 

14.633 

(' 8  788 

259,649 


6.818 
18,130 

1,035 
18,339 

171,453 


1910. 

Liabilities —  s 

Capital  stock 1.000,000 

Bonds 100,000 

lecounts  parable-..      !    I 
Royalties      on      coal 

mined  end  of  j  280 


1909. 
S 

1,000,000 
200,000 
139,709 

1.009 


Total 1    151,842   1,340,718        Total    . 1,351,842   1,340,718 

*  "Properties  and  equipment"  In  1910  Includes:  properties,  S889.883;  mine 
switches,  8 10. 640:  Massillon  office  furniture,  $544;  mine  developments,  §53,669; 
coal  In  r  v    89,  p.  468. 

National  Enameling  &  Stamping  Co. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 
Pre .-.    IVrd.   A.    W.   Kieckhefer,  Aug.  8  1910,  says: 

The  .  :  1  properties  of  the  company  have  been  kept  in  the  highest 

.'iiry   throughout  the  year,   the  cost  of   maintenance   being 


ULTS  FOR    YEAP.  ENDING  JUNE  30. 
1909-10.  1908-09.  1907-08. 


Gross  profits,  after  charg- 
ing cost   of  materials, 
wages,  salaries,  selling 
.  taxes,  ins  11 
■   oth<      oper. 
I  bad  debts..  $1,665,334 
im  invest's.&c.  29,8;so 


1906-07. 


$1,359,191 


$867,201      $2,404,194 


Total  income 


$1,695,169      SI, 359, 191  $867,294      $2,464,194 


Deduct — 
Remun'n  of  officers,  &c. 
Repairs  &  renewals,  &c_ 
General  Interesl      


1909-10. 

$54,000 

552,074 

26,750 


Total $632,824 

Net  profits $1,062,345 


Int.  on  1st  M.  gold  bonds 
Int.  on  ref.  1st  M.  bonds 

.Sinking  fund  reserve 

Miscellaneous 

Dlvs.  pref.  stock  (7%)_. 

Total  deductions 

Balance,  surplus  . 

Brought  forward 


27,083 
160,867 
103,000 

12, 500 
598,262 

$306,712 
$155,633 
1,229.512 


1908-09. 

$55,708 
378,880 
117,189 

$551,783 

$807,407 

39,583 


1907-08. 

$51,000 
307,653 

196.818 


1906-07. 

S87.000 
517,494 
156,300 


$555,472    $760,794 

$311,822   $1,703,400 

52,214      64,583 


598,262 

$637,845 
$109,562 
1,059,950 


598,262 


598,202 


$650,476    $062,845 

♦$338,054   $1,040,555 

al,  398, 004    (7608,049 


Undivided  profits $1,385,144      $1,229,512      $1,059,950      $1,648,604 

•  Deficit,     a  Afler   deducting    $250, 000    transferred    to    general    reserve 
account,  increasing  the  total  to  SI, 500, 000. 

BALANCE  SHEET  JUNE  30. 

1910.  1909. 

Liabilities —                §  g 

Prel.  stock  !ss  led.  8,546,000  8,546,600 

Com.  stock  lssiied-15, 591,800  In  591  800 

750,1100 

166  777 
1.500,000 


1910. 

1909. 

Issets —                     8 

8 

Plant. good-v  11  ,&c  2  1,935,27] 

24.728  775 

Disc.    «r   exps.    if 

issue  oi  ref.v  Id           15  00  1 

Mat'Is  t   supplies     1.582,189 

3,887.062 

\erts    a   bills  r  c     1,005,258 

900,042 

'           t'.ts  In  adv          s-'.  i "  ; 

95.4  18 

N.E  &St.Co  of  1  •!.       165,595 

149,746 

Investments        -  -     *795  5 15 

Cash                    .-       163,992 

135.216 

30,197,189 

Total ..3   ,966  217 

1st  M.  bonds 500.000 

Ref.  1st  M.  bonds.   3.392,000 


Hills  &  acets.  pay 
Reserve  account- 
Sink,  fund  reserve 
Accrued  interest. . 
Profit  and  loss..    . 


920.230 

.500,000 

108,000 

22,467 

1,385,144 


12.500 
1.229,512 


Total    31.!  6   ,217  30,197,139 

*  Investments  include  S675.000  New  York  City  4s  (of  which  $525,000  is 
held  by  Central  Trust  Co.  in  esc. -ow)  a1  cosl  and  accrued  Interest,  $685,985 
an  I  $11  1,000  of  company's  refunding  1st  M.  bonds  at  cost  and  accrued 
Interest,  S109.500. — V.  91,  p.  399. 

United  States  Glass  Co.,  Pittsburgh,  Pa. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 
President    Joseph    A.    Knox,    Pittsburgh,    Aug.    8    1910, 
wmte  in  substance: 

Improvements. — The  physical  condition  of  the  property  has  been  materi- 
ally Improved  during  the  past  twelve  months.  The  extraordinary  expendi- 
tures represent  amounts  not  directly  chargeable  to  manufacturing  expense, 
but  cover  sundry  disbursements  and  permanent  Improvements,  Including 
the  extension  of  th  various  sprinkler  systems,  new  water  tanks,  &c.  The 
work  will  be  continued  until  the  system  is  complete. 

Before  the  advent  of  cold  weather  your  factories  will  all  be  equipped  with 
an  auxiliary  oil  supply  to  provide  against  a  repetition  of  last  season's  loss 
owing  to  the  lack  of  natural  gas. 

General  Results — Dividends  Resumed. — For  several  years  past  the  glass 
traele  has  been  in  an  abnormal  condition.  The  panic  of  1907-08,  the  fail- 
ure of  the  National  Glass  Co.  and  other  causes  had  reduced  the  price  of  glass- 
ware to  a  point  that  practically  eliminated  all  manufacturing  profit.  By 
careful  management  the  fiscal  year  1908-09  showed  a  small  increased  sur- 
plus. 

Owing  to  heavy  repairs,  &c.,  the  early  portion  of  the  current  fiscal  year 
was  burdened  with  very  heavy  expenses.  These  were  extinguished  be- 
fore- Jan.  1  1910,  and  in  December  1909  the  directors  found  themselves  able 
to  declare  a  dividend  of  1%  on  the  capital  stock  (paid  Dec.  23)  out  of  the 
earnings  of  the  then  current  quarter.  Another  dividend  for  quarter  end- 
ing March  31  was  paid  April  5,  and  a  similar  dividend  declared,  payable 
July  0  out  of  the  last  quarter  of  the  fiscal  year,  showing  a  surplus  profit  for 
the  year  of  $49,050. 

Adverse  conditions  greatly  hindered  our  progress.  The  governmental 
requirements  that  wo  make  a  report  in  January  last  involved  a  stoppage 
of  all  our  operations  during  the  period  of  stocktaking,  and  at  the  very  busi- 
est time  of  the  year.  In  addition,  we  had  to  pay  a  new  and  burdensome 
tax.  Another  and  larger  loss  resulted  from  the  shortage  of  gas  at  the  vari- 
ous plants  on  account  of  the  severity  of  the  past  winter.  Still  other  drains 
were  due  to  extensive  repairs  and  improvements,  and  to  accidents  beyond 
control. 

When  we  consider  the  discouraging  conditions  which  have  prevailed  in 
the  business  world,  and  the  fact  that  up  to  the  close  of  the  fiscal  year  there 
had  been  no  Improvement  in  prices,  it  is  evident  that  the  results  enumerated 
above  could  proceed  from  but  three  sources,  viz.,  the  most  painstaking 
economy,  greatly  increased  sales  and  the  development  of  our  manufacturing 
capacity  without  precedent  in  the  company's  history. 

In  the  matter  of  sales,  the  past  year  showed  a  remarkable  increase.  The 
manufactured  ware  produced  (41.810.174  lbs.)  showed  an  increase  over  the 
previous  year  of  approximately  45%  (more  closely  43  2-3";,,  being  the 
General  Manager  says,  the  greatest  tonnage  made  in  17  years. — Ed.). 

Our  business  has  steadily  increased  until  it  culminated  in  June  with  the 
largest  net  sales  of  any  corresponding  month  since  the  company  was  formed. 
We  begin  the  present  fiscal  year  with  all  the  factories  far  behind  their  orders, 
with  a  small  but  significant  increase  in  prices,  and  with  the  practical  cer- 
tainty of  further  Increase  within  a  few  months. 

Real  Estate. — The  value  of  our  real  estate  at  Glassport  has  enhanced  very 
materially  since  the  last  report,  and  it  would  seem  to  indicate  that  the  fu- 
ture holds  a  handsome  profit  from  that  source. 

Extensions. — Business  conditions  of  the  past  year  have  strongly  empha- 
sized the  necessity  for  additional  production  in  order  that  customers  may 
be  provided  with  even  reasonably  prompt  delivery.  With  this  end  in 
view,  the  erection  of  an  additional  tank  has  been  practically  forced  upon  the 
management.  It  will  adjoin  the  present  Glassport  furnaces  and  have  a 
capacity  of  30  tons  of  finished  ware  per  day.  The  contract  for  this  work 
has  been  let  and  your  management  expects  that  towards  the  latter  part  of 
this  year  this  addition  will  be  in  a  position  to  produce  a  manufacturing 
profit. 

We  have  also  been  seriously  crippled  by  our  inability  to  supply  our  cus- 
tomers with  light  cut  ware.  For  a  period  of  almost  nine  months  we  have 
been  behind  with  orders  on  this  class  of  our  production  for  a  term  varying 
from  four  to  ten  weeks,  and  in  order  that  we  may  be  able  to  hold  the  trade 
on  this  line  your  board  has  found  it  necessary  to  authorize  an  addition  to 
our  factory  "R"  at  Tiffin.  Ohio,  providing  additional  floor  space  of  about 
11,000  sq.  ft.  This  will  for  the  present  enable  us  to  keep  reasonably  level 
with  the  demands  for  this  class  of  goods. 

RESULTS  FOR  FISCAL   YEAR  ENDING  JUNE  30. 

Gross  profit  for  year $141,239 

Less     extraordinary    expenditures    for     improvements,     replace- 
ments, &e 28,183 


Net  gain  for  year $113,056 

Dividends  (three  dividends  of  1%  each  were  paid,  but  only  two 
were  charged  against  the  year's  earnings  before  the  close  of  the 
year — see  text . — Ed.) (2%)  64 .000 

Balance,   surplus $49,056 


BALANCE    SHEET    JUNE    30. 


Resources  — 
Propertj  ,   ,  iri  ;,  &c.2 
Net  invest.  Glassport 

Land  Co 

Inventories    

\".'';-    receivable 

Bills  recelv  ible. 

Cash   

Invest  securities 


1910.  1909. 

8  g 

,592,758  2,593,002 


796,166 

I 

487,173 


788,258 
150,982 
127,474 


Total 4,412,081   4,42 


Liabilities  — 

• 

ile 

Bills  payable 
Bonds  out  ta     I' 
N'on-int  .-bearing  notes 
Surplus ---5 


1910. 

'■ 

146,848 

' 
390,000 


20 0 

9G  01 


...I 


.4,442,081  4,424,482 


4(>2 
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Montreal  Water  &  Power  Co. 

Fiscal  Year  ending  April  30  1910.) 
Pres.  Edwin  Hanson,  Montreal,  July  27,  wrote  in  brief: 

The  Increase  in  gross  earnings  for  the  past  year  amounted  to  $35.- 
312,  or  over  10',  The  directors  regard  this  increase  as  very  satisfactory, 
especially  In  view  of  the  fact  that  on  Maj  30  1  »09  the  contract  with  the 
town  of  Verdun  expired  by  limitation,  and  the  municipality  having  com- 
pleted its  own  water  system  the  i  was  thereby  deprived  of  the 
revenue  from  that  source.  This  particular  contract  was  the  only  one  of 
short  date  which  the  company  has  entered  Into  with  any  of  the  munici- 
palities it  supplies,  and  was  for  a  supply  of  water  at  a  fixed  rate,  the  munici- 
pality owning-  and  operating  Its  own  system  of  mains. 

A  new  contract  extending  over  25  years  for  the  supply  of  water  only  has 
been  entered  Into  during  the  \  ear  with  the  town  of  Cote  des  Neiges  (West)  . 

The  operating  expenses,  after  providing'  for  all  extraordinary  expense, 
as  also  the  cost  of  repairs,  full  maintenance,  &c  amounted  to  8164,637. 
leaving  a  l  of  $223,485. 

Out  of  the  prolits  brought  forward  from  last  year  the  company  paid  a 
dividend  of  2  '_•",.  on  its  outstanding  income  securities,  and  the  directors  feel 
that  notwithstanding  the  rather  large  expenses  of  the  year,  the  companj  is 
entitled  to  pay  out  of  the  prolits  of  the  present  year  a  further  dividend  of 
2  on  the  income  securities,  and  have  therefore  carried  forward  for  this 

purpose  the  sum  of  $28,186. 

A  proper  provision  has  also  been  made  for  writing  oil  the  year's  proportion 
of  the  cost  of  Issue  of  all  outstanding-  prior  lien  bonds,  as  well  as  the  year's 
proportion  of  the  premium  at  which  the  bonds  are  to  be  redeemed  at 
maturity.  Several  other  provisions  have  been  made,  and  the  reserve 
account  for  general  depreciation  has  been  strengthened  by  adding  to  this 
account  the  sum  of  $4  2,' 

A  large  amount  of  new  and  costly  work  has  been  carried  out  during  the 
year.  The  new  36-inch  steel  force  main  from  St.  Gabriel  pumping  station 
to  the  site  of  the  new  reservoir,  now  under  construction,  a  distance  of  over 
7  miles,  was  completed  during  the  year.  The  new  5-foot  steel  intake  pipe 
Iso  been  completed.  The  purchase  of  the  land  for  the  new  reservoir 
lias  been  completed  and  the  construction  of  the  reservoir  is  now  being 
rapidly  prosecuted.  When  completed  it  will  add  largely  to  the  company's 
ability  to  meet  all  the  requirements  of  its  customers  lor  many  years  to 
come,  besides  giving  a  substantial  saving  in  operating  expenses. 

The  city  of  .Montreal  has  not  yet  notified  the  company  of  its  intention 
to  exercise  cither  of  the  rights  granted  to  it  by  the  Legislature  of  Quebec 
for  acquiring  the  compan;  i,  and  unless  the  company  receives  such 

a  notification  within  a  reasonable  time,  it  will  be  obligatory  for  your  direc- 
tors to  take  the  necessary  steps  to  install  a  system  of  nitration,  the  prelimi- 
nary plans  for  which  have  already  been  made.  [On  Aug.  11  at  the  request 
of  the  City  Council,  the  City  Board  of  Control  again  took  up  the  question  of 
buying  the  plant. — Ed.l 

INCOME  ACCOUXT  FOR    YEAR  ENDING  APRIL    30. 

1909-10. 

Gross  profits  for  year 5388 , 1 22 

Operating,  malnt.,  legal,  general  and  other  exp   .         164,637 


1908-03. 
$352,810 
152,187 


Net  profits 


$223,485 
$136, 9S2 


Decluct- 

Interest  on  bonds,  paid  and  accrued 

Added  to  reserve  acct.  for  premium  at  maturity  of 
prior  iien  bonds  and  year's  proportion  of  discount 

and  expenses  on  sale  of  bonds  written  off 13,537 

Depreciation.   &c 42,500 

Miscellaneous    3,000 

Dividend  paid  on  income  securities  (2H%) 26,865 


$200,623 
$84,472 


14,584 
75,000 


26,865 


Total  deductions 

Balance,  surplus  or  deficit. 
BALA 

1910. 

Assets —  S 

Franchises,    real    es- 
tate. &c.  fC03t).  --5.1 

Securities  on  in nd. .     901,875 

lien  bonds  (written 

off  yearly)  37,821 
86,798 
Stable.  st<  c;     furni- 

tools,  coal.&c.  is, on 

Pipe-,  fittings.  &c-.  5,838 

Unexpired  Ins  .  &c   .  2,420 

Cash    .         1.134 


$222,884  $200,921 

sur.$601  def.$298 

NCE  SHEET  APRIL  30. 

1903.                                                  1910.  1909. 

nihilities —                      s  s 

Ordinary  shares 280. GOO  280,000 

Preferred  shares 50)3,00  500,000 

,v,e.   Cunegonde   5'  | 

debentures 25), CO)  250,000 

Prior  lieo  4'.,'  ,   bds  3.189.61J  2.756,480 
ir.-cum.  stem's 
i          i    up  tol912)l,074,596  1,074,596 
Accounts,   bills  pay- 
able, loans,  &c.--    754,170  375.202 

Bank  overdraft 74.780  si 

Accrued  int.  &  wages      33.  )-.;  33,S)i 

aes've  lor  dep'n,  &c.    185.995  126.030 
3i  s  >ense  account   . .       13,86  I 
Profit  and  losa  .._..      28,186 


i  ,463,471 

i 


178,000 

15,82  I 

22,5/! 
13,256  | 


27.5S5 


Totsl 6,371,166  5,133,576       Total  .  6,371   166  5,433,576 

In  addition  to  the  liabilities  set   forth   in   the  above  statements,   there 

exists  a  liability  to  the  town  of  St.  Louis  du  Mile  End,  offset  by  additional 
of  exactly   the  same  amount,   representing  a  further  pipe  system 

t  lat  is  to  be  taken  over  by  the  Company. — V.  90,  p.  1175. 


GENERAL    INVESTMENT   NEWS, 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Canadian  Northern  Ontario  Ry. — Acquisition . — The  "Rail- 
way News"'  nf  London  says:  "The  company  announces  that 
it  has  acquired  by  purchase  and  agreement  $2,463,300 
stock  (out  of  $2,650,000  outstanding)  of  the  Ontario  & 
Ottawa  Ry.  Co."  (V.  91,  p.  276),  which  has  recently  ac- 
quired the  undertakings  of  the  Irondale  Bancroft  &  Ottawa 
Ry.,  Central  Ontario  Ry.  and  Marmora  Ry. — V.  90,  p.  770. 

Chicago  Consolidated  Traction  Co. — Ordinance  Recom- 
lended. — The   local    i  >rtation    committee  of  the  City 

Council  on  Thursday  recommended  for  passage  the  proposed 
ordinance,  and  it  will  be  presented  at  a  special  meeting  of 
the  Council  to  be  held  next  Monday  afternoon.  It  is  pro- 
posed to  call  another  meeting  for  Aug.  29  in  an  effort  to  pass 
the  ordinanc  . 

\t  a  meeting  of  th  e  on   Aug.   15,  \V.    .  | 

on  behalf  of  the  Ion  committee  and  the  Chicago  Railways  the 

final  valuation  oi  an   ibli    p    »p  i   -    ol  th       hicago  Con  ,    [Tac- 

tion of  $3      '  '     $2,000,0  than  the  company's  en- 

gineers figured),  and  the  amount  wa  i  fixe  I  at  a  round  $4,000,000. 

If  the  ordinance  is  passi  d  and  accepted,  the  Chicago  Rail- 
ways will,  according  to  the  "Chicago  Tribune,"  hind  ii 

,  Ire  the  p  u       tnsolidated  Trai  >.  fn     from  all  liens  or 

encumbrances;  to  commence  rehabilitation  at  once,  and  complete  re- 
habilitation of  29  miles  of  the  worst  track  I  [on  F<  b.  I  1  191  1;  to  establish 
through  routes  as  fas!         each   piece  ol    rehabilM  ,■  for  such 

rout?      I        impleted;  to  rehabilitate  the  remainder  of  the  lines,  under  the 

Instruction  an  boai  I  ol    lupervi  Ing  ei rs,  within 

18  months:  to  waive  all  clali  iluation  of  u 

put  the  physical  properties  on  its  books  at  t  1 ,0  10,000,  pi    •  anj     light  addi- 
tions made  since  Nov.  I  c       of  failure  to  acquire  the  Consolidated 
In  a  lump,  to  exten  I  i      .  the  streets  now  occupied  by  the 
ilidated  a     fa           exl    irig  Ecanchls  b  i  spire,  and  to  extend  t he  pres- 
msolldated  imoei        -        ets  to  be  named  in  the  ordinance, 
,    1.  within  18  months  or  two  years.  —  V.  91, 
0.  ■■:■■:•;.  214. 

Chicago  Indianapolis  &  Louisville  RR. — New  President  .->- 
Fairfax  Harrison,  one  of  the  Vice-Presidents  of  the  Southern 


Ry.,  has  been  elected   President  to  succeed  Ira  G.   Pawn, 
deceased. — V.  90,  p.  1613. 

Chicago   &    Southern   Traction   Co. — Contractor's   Suit. — 

William  S.  Reed  filed  suit  for  $125,000  in  the  Circuit  Court  at 

Chicago  on  Aug.  8  against  the  company,   alleging  that  this 

amount  is  due  him  for  work  in  connection  with  building  the 

road.      A  press  report   add-: 

It  Is  alleged  that  on  July  5  1905  the  company  entered  into  a  contract  with 
Heed  to  obtain  all  of  the  rights  of  way  and  franchises  necessary  for  the  road's 
operation  and  to  proceed  to  building  its  road  and  bridges  from  Harvey  to 
Kankakee,  a  distance  of  38  y2  miles:  also  that  he  gave  all  his  time  thereto 
until  May  1907,  but  received  no  compensation.  Receivership  proceedings 
arc  now  pending. — V.  90,  p.  626. 

-The 


Chicago  Subway. — Telephone  System  to  Open  Oct.  1.- 
following  is  pronounced  substantially  correct: 

On  Oct.  1  next  the  Automatic  Telephone  Co.  will  open  its  system  to  the 
public.  The  company  has  already  received  considerably  more  than  the 
necessary  20,000  subscribers,  and  the  prospects  are  that  an  aggregate 
30,000  will  be  in  hand  before  April  1  next. 

Last  April  an  issue  of  §3,500,000  receivers'  certificates  was  made.  Of 
this  amount  83,500,000  was  for  the  construction  of  telephone  system  ex- 
clusively. In  other  words,  in  order  to  complete  the  telephone  system  to 
take  care  of  a  capacity  of  20,000  subscribers,  $3,000,000  was  necessary. 
The  remaining  $500,000  has  been  held  in  reserve.  Assuming  that  an  ad- 
ditional 10,000  subscribers,  or  30,000  in  all,  will  be  in  hand  by  April  1  next, 
it  is  likely  that  the  coinpam  will  redeem  the  present  outstanding  certificates 
by  issuance  of  $5,000,000  new  certificates.  This  will  give  the  company 
an  additional  $1,500,000  in  each  for  the  further  extension  of  its  telephone 
system.  From  this  it  will  be  seen  that  it  will  be  at  least  another  year  before 
the  subway  company  will  be  In  a  position  to  show  earning  power.  The  tele- 
phone contracts  already  received  by  the  company  date  from  Oct.  1  next, 
which  means  that  it  will  be  Sept.  30  1911  before  the  first  year's  earnings 
of  the  telephone  branch  are  revealed. 

With  a  total  of  30,000  subscribers,  the  telephone  branch  would  be  in  a 
position  to  contribute  a  little  over  $1,000,000  a  year  to  the  subway  com- 
pany.  As  the  interest  charges  on  the  present  outstanding  bonds  of  the 
<  hicago  Subway  Co.  amount  to  $1,800,000  a  year,  there  would  still  remain 
$800,000  to  be  accounted  for.  However,  if  the  business  of  the  telephone 
branch  shows  a  consistent  increase,  it  may  in  time  be  able  to  take  care 
of  this  interest  obligation. 

As  to  Illinois  Tunnel  Co.,  nothing  is  being  done  toward  its  development, 
and  It  is  not  likely  that  any  action  will  be  taken  in  this  respect  before  the 
telephone  has  been  fully  developed.  In  other  words,  it  will  be  at  least  two 
years  before  the  affairs  of  the  tunnel  will  be  taken  up.  In  the  meantime, 
if  conditions  are  favorable,  the  railroads  having  connections  with  the  Illi- 
nois tunnel  may  take  it  over  as  a  terminal.  However,  nothing  definite  as 
to  the  future  of  the  tunnel  can  be  stated  at  present. — V.  90,  p.  848. 

Cincinnati  Union  Depot  &  Terminal  Co. — New  Ordinance 
Passed. — The  City  Council  at  a  special  session  on  Aug.  16, 
by  a  vote  of  18  to  5, passed  the  new  ordinance  incorporating 
most  of  the  suggestions  contained  in  the  veto  of  Mayor 
Schwab  to  the  original  ordinance.  Acting  Mayor  Galvin 
will  pass  on  the  matter. — V.  91,  p.  154. 

Colorado  &  Southern  Ry. — Bonds  Offered. — Clark,  Dodge 
&  Co.  of  New  York,  and  White,  Weld  &  Co.,  New  York  and 
Chicago,  offer  $3,000,000  refunding  and  extension  mortgage 
1  V2%  gold  bonds,  "dated  May  1  1905  and  due  May  1  1935, 
but  subject  to  redemption  at  101  and  interest  on  3  months' 
notice."  Authorized,  $100,000,000;  issued,  $28,230,490,  of 
which  $348,590  held  in  treasury.  Compare  V.  90,  p.  214. 
See  advertisement  on  a  previous  page. 

Extracts  from  Letter  of  D.  Miller,  President.  Dated  June  29  1910. 

Of  the  $3,000,000  bonds  purchased  by  you,  $2,593,000  have  been  issued 
to  reimburse  the  comapny  for  advances  and  expenditures  heretofore  made 
from  income  for  construction  and  improvements  on  the  lines,  subject  to 
the  refunding  and  extension  mortgage.  The  proceeds  from  the  $2,593,000 
bonds,  as  well  as  the  proceeds  from  $407,000  bonds  reserved  for  improve- 
ments, will  be  used  in  payment  for  additional  improvement,,  purchase  of 
new  equipment  and  construction  of  extensions  of  the  present  lines  of  railroad 
subject  to  the  mortgage,  including  a  new  line  from  Southern  Junction,  Col., 
to  Walsenburg  Junction,  Col.,  approximately  49  miles,  and  from  Welling- 
ton, Col.,  to  Cheyenne,  Wyo.,  approximately  32  miles.  Thi5  construction 
will  give  the  Colorado  &  Southern  Lines  an  unbroken  road  from  Orin 
Junction,  Wyo.,  to  Fort  Worth,  Tex.,  connecting  at  Orin  Junction  with  the 
Chicago  &  North  Western  Ry.,  and  when  the  above-mentioned  extensions 
and  other  extensions  contempla  ed  by  the  Burlington  System  shall  have 
been  completed,  the  two  systems  will  connect  at  five  different  points  in 
Colorado  and  Wyoming. 

The  bonds,  subject  to  the  lien  of  the  first  mortgage,  are  a  direct  lien  on 
1,040.75  miles  of  road  owned  in  fee;  and  through  the  deposit  of  securities 
have  the  equivalent  of  a  first  lien  on  41.55  miles  of  The  Colorado  RR., 
20  61  miles  of  the  Denver  &  Interurban  RR.  (electric  line),  304.13  miles 
of  The  Trinity  &  Brazos  Valley  Ry.  and  256.51  miles  of  The  Wichita  Valley 
Lines,  making  a  total  of  622.80  miles,  on  which  the  refunding  and  extension 
mortgage  has  the  equivalent  of  a  first  lien.  They  are  a  first  lien  on  securities 
pledged  under  the  mortgage  to  par  value  of  $23,064,653.  In  addition 
$10,689,403  par  value  of  securities  pledged  under  the  first  mortgage  are 
also  assigned  under  the  refunding  and  extension  mortgage  subject  to  the 
lien  of  the  first  mortgage.  Including  outstanding  liens  of  railway  companies 
which  are  controlled  and  subject  to  the  refunding  and  extension  mortgage, 
the  funded  debt  for  2,219.2  miles  amounts  to  $26,568  per  mile  of  road. 

The  Burlington  and  Colorado  &  Southern  systems  oparate  lines  aggre- 
gating approximately  11,000  miles.  By  the  acquisition  of  the  Colorado  & 
Southern  Lines,  the  Hill  System  has  acquired  an  outlet  to  the  Gulf  of 
Mexico  at  Galveston,  which  city  exports  more  cotton  than  any  other  in  the 
f'nited  States,  and  in  total  exports  and  imports  is  second  only  to  New 
York.  In  addition  the  Colorado  &  Southern  taps  coal  lands  considered 
the  most  valuable  of  any  lying  between  the  Mississippi  River  and  the 
Pacific  Coast. 

The  total  net  income  for  the  11  months  ending  May  31  1910  was$5, 270,- 
497.  against  an  interest  charge  of  $2,422,867. — V.  91,  p.  333,  214. 

Colorado  Springs  Electric  Co. — Merger. — See  Colorado 
Springs  Light,  Heat  &  Power  Co.  below.— V.  87,  p.  1359. 

Dartmouth  &  Westport  Street  Ry. — Consolidation. — See 
Union  Street  Ry.  of  New  Bedford  below — V.  91,  p.  154. 
Delaware  &  Eastern  RR. — Reorganization  Committee. — A 

reorganization  committee,  consisting  of 

William  H.  Self,  Joseph  J.  Jermyn,  Herbert  W.  Noble,  J.   D.  Hailman 
Clyde  C.   Taylor   ithc  last  named,   who  is  the  Vlce-Presldeiit  of   the 
Guarantee  Title  &  Trust  Co.  of  Pittsburgh,   being  Secretary), 

who  were  appointed    by  unanimous  vote  at    a  meeting  held 

June    10,    attended    by    over    two-thirds    in    interest    of    the 

$1,000,000  bonds  to  secure  the  foreclosure  of  the  mortgage, 

and  prepare  a  reorganization  plan,  request  bondholders  to 

communicate  with  them,  as  the  mortgage   is  about   to  be 

foreclosed.      A  circular  dated  July  26,  says  in  part: 

The  receivers,  Andrew  M.  Moreland  of  Pittsburgh  and  Walter  B.  Trow- 
bridge of  New  York,  found  the  affairs  of  the  company  in  a  most  chaotic 
condition.  The  railroad  company  had  never  made  enough  to  pay  expenses 
ol  op<  ration  and  receipts  were  running  behind  operating  expenses  by  about 
$25,000  per  annum.  All  economics  which  could  be  Introduced  were 
ted  by  the  receivers,  with  the  result  that  the  monthly  deficit  of  opera- 
tion  has   been   largely   reduced. 
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Eflo  ■  ■        or  to  find  another  road  which  would 

-  proved  unavailing,     it  was  possible  to  discontinue 

operation,  in  which  ease  the  road  would  have  merely  salvage  value,  which 

would  bring  the  bondholders  practically  nothing;    to  continue  opt  rations 

at  a  loss    a  inlfestly  Impossible  for  any  length  ol  time)  or  to  ascertain  if  the 

traffic  conditions  were  such   as  to  justify   a  ContlD  operation,  and 

what  st, -lis,  u  ad  to  op     iteat  a  profit. 

lis  Juncture  the  Guarantee  Title  &   Trust  Co.  oi   Pittsburgh,  which 

owned  a  a  umber  of  the  bonds,  came  toi  w  ml  a  id.  ret  il  hi  d  Jabez  'I'.  Odell,  of 

irk,  a  railroad  expert  ol  experience  and  high  standing  ami  a  former 

iivr  of  the   Baltimore  A   Ohio   KK..  to  make  an  examination 

of  the  property,  its  operating  and   traffic  conditions. 

Mr.   Udell's  report  was  distinctly    encouraging.       He  found  the  country 

travi  i       pableofdi  at  and  of  supporting  the  railroad, 

and  suf:  at.   hut    .-  lie  original  construction   as   being 

use  of  operatic  ■   i    \\  blch 

prevented  the  road's  being  run  at  a  profit.     He  recommended  that  enough 

.he  road-bed  to  permit   economl  Ion,  saying: 

iney  judiciously  c\;>  "  pay  two  and  possibly  three  times 

the  Interest   on  the  amount  of  new  money  required.     This  road  can  and 

must  be  put  in  condition  to  be  o  tor  51,700  or  $1,800  per  mile 

of  road,  per  year,  with  per  mile  as  the  gross  earnin  ad  of 

earning    $2,100    per   mile    gross   and    expending   $2,500    per    mile    for    bare 

ope  i  of  the  Incomplete  condition  of  the  road-bed." 

He  further  stated:    "The  gross  earnings  are  ample  to  meet  all  legitimate 

!,    'out   will   not   permit    of  using  for  construction   put  00  or 

mile  of  track,  and  then  only  succeed  in  keeping  the  road 

:i  for  a  light  train  movement,  ant!  gaining  but  little  on  the  permanent 

ler  mile  of  road  (as  an  average)   expended, 
nd  then  the  o]  I     co  need, say, 

mile  of  road.  Take  this  reduction  in  connection  with  the 
economics  introduced  bj  the  receivers,  ami,  considering  also  the  reasonable 
prospect  for  an  increase  in  business,  there  should  be  a  surplus  over  the 
'i  to  meet  the  interest  on  the  new  money,  and  then 
the  bonds  will  show  an  equity  and  will  increase  In  value  with  the  develop- 
ment of  these  \al! 

A  copj  of  -Mr.  Udell's  analysis  will  be  sent  on  request. — V.  90,  p.  697. 

Detroit  Toledo  &  Ironton  Ry. — New  Committee  for  Consoli- 
dated Mortgage  Bonds. — A  committee  consisting  of 

AJvifl    W  C.     Bishop     and     <  :  [,    .hues. 

Jom  -  St.,  X  .  Y.,  being  Secretary),  and  the  Equitable  Tr  ni 

of  >■  as  depositary,  and  Philbin,  Beekman,   Menken   &  Gris 

:vi   Willi  n. i  St.,  as  counsel, 

tes  that  at  the  requesl  of  a  large  number  of  the  holders 
of  consolidated  mortgage  I  old  bonds,  it  was  organized 

to  protect  and  repri    i  ai  th     b  of  the  holders  of  valid 

and  legally-i  sued  bonds  of  that  issue.  Copies  of  the  deposit 
agreement  may  be  obtained  from  the  depositary,  which  will 
issue   trans  ipts  therefor.     The  advertisement,  on 

another  page,    ays: 

i  our  pa)  "I  Is  called  to  the  fact  that  the  committee  is  the 

only  one   now   in  i  iresen  ing  exclusively   the   interests  of  the 

lers  who  have  paid  for  the  securities  nom    held  by  them,  as  dis- 
tinguished from  a  class  of  bondholders  whose  alleged  holdings  amount  to 

nit  of  a  total  issue  of  $9,000,000  o  are 

in  pos.  ne  bonds  under  what  the  undersigned  commi 

been  advis  d  probably  constitutes  an  illegal  and  improper  issue  and  pledge 
ue  notes  claime  1  to  have  been  improperly  given  in  payment 
of  the  purchase  ioi   RR.  stock. 

Conce      da;  in  of  the  bondholders  of  the  class  reprc 

by  the  in  i      I        nmittee  is  ne  essa  Ir  protection,  as  a  com- 

mittee has  recently  been  constituted  with  John  Alvin  Voting,  Esq.,  as 
Chairman,  and  the  Windsor  dep  isitary,  for  the  of  re- 

alizing tu    rail.' a    .  policy   presumably  will   be  to  enforce   the 

legality  of  the  said  $5,000,0  0  of  consolidated  bonds  pledged  as  security 
for  the  no  Vim  Arbor  RR.  stock. 

aken  to  com  gality  of  the  above- 

men  ..000,000  b  id  in  the  event  of  a  favorab  the 

1    -  111  be  doubled.      An  examination  ol 

agreement  adopted  by  the  Young  committee  will  show  that  bondholders 
Ig  with   that   i  will   be  unable  to  withdraw  their   bonds 

it  e.    endeavor  to  maintain  the  legality  of  the  said  $5,- 
000, mm   of   bonds. 

e  brought  to  your  notice  to  convey  to  you  the  importance 
of  p  tioa  in  depositing  your  bonds  with  the  undersigned  committee. 

You  on  is  invited  to  paragraph  sixth  of  sal  tnent,  limiting 

expenses  and  c  mi  t  tee  to  $5  per  bond. — V.  91 ,  p.  396 

Forty-second  Street  Manhattanville  &  St.  Nicholas  Avenue 
RR.,  New  York. — Permission  to  Build  Loop.- — Judge  La- 
combe  on  Aug.  13  granted  the  application  of  receiver  Whit- 
ridge  for  authority  to  build  at  a  cost  of  about  §35,000  a  loop 
at  Manhattan  Street  and  129th  Street  and  Fort  Lee  Ferry 
to  avoid  the  congestion  and  delay  at  the  terminus  near  the 
ferry  house. 

The  tracks  are  also  used  by  the  Third  Avenue  RR.  The  receiver  says 
the  company  hopes  by  this  means  to  quicken  the  passage  of  pay-as-you-cnter 
cars  around  the  loop  instead  of  the  so-called  stub  end  terminal.  The  im- 
provement is  included  in  the  decree  for  the  sale  of  the  road.  The  road  Is 
to  be  sold  Sept.  I. 

Salr  ' . — The  foreclosure  sale  has  been  again  post- 

poned, this  time  from  Sept.  1  to  Sept.  26,  and  it  is  said  will 
be  again  adjourned  to  some  timeinOctober. — V.  90,  p.  1675. 

Grand  Trunk  Pacific  Ry. — Listed  in  London. — The  Lon- 
don Stock  Exchange  has  listed  fully  and  partly-paid  scrip 
for  a  further  issue  of  £1,270,500  4%  1st  M.  sterling  bonds, 
due  1939,  guaranteed  by  the  Province  of  Saskatchewan, 
£500,000  having  been  previously  listed;  also  scrip  fully  and 
partly  paid  for  a  further  issue  of  £2,000,000  3%  1st  M.  ster- 
ling bonds,  due  1962,  guaranteed  b}'  the  Canadian  Govern- 
ment, making  a  total  of  £5,200,000  of  the  latter  .listed. — 
V.  91,  p.  276. 

Gulf  &  Chicago  Ry. — Assessment  on  Stock  Called. — See 
Mobile  Jackson  &  Kansas  City  RR.  below. — V.  84,  p.  102. 

International  &  Great  Northern  Ry. — Sale  Sept.  15. — The 
foreclosure  sale  under  the  second  mortgage- will  take  place 
on  Sept.  15  at  Palestine,  Tex.,  by  William  H.  Flippen, 
Master  Commissioner.  No  upset  price  mentioned  in  adver- 
tisement. See  New  York  "Times"  of  Aug.  17.— V.  90,  p. 
1425,  1296. 

Lancaster  County  Railway  &  Light  Co. — Acquisition. — 
The  company  on  Aug.  1  took  over  the  property  of  the  Colum- 
bia (Pa.)  Gas  Co.,  C.  Edgar  Titzel,  manager  of  the  Conestoga 
Traction  Co.,  being  elected  President,  and  Mr.  Graybill  (who 
occupies  the  same  offices  in  the  Conestoga  company)  Secre- 
tary and  Treasurer.— V.  84,  p.  693. 

Lehigh  Valley  RR.— Maturing  Bonds.— The  $6,000,000 
2d  M.  7s  due  Sept.  1  1910  will  be  paid  at  maturity  on  presen- 
tation to  the  Treasurer,  228  South  Third  St.,  Philadelphia. 

The  bonds  must  be  accompanied  by  a  power  of  attorney,  duly  executed 
on  the  form  which  has  been  furnished  to  each  bondholder  of  record.  The 
money  for  this  payment  will  come  from  the  proceeds  of  the  520,220,550 


stock  recently  offered  to  shareholders  IV.  90,  p.  1101,  1670- V   91    n   404) 

V.   91,   p.  ;!9:s,    nil'. 

Long  Island  RR. — Charge  for  New  Terminal  Service. — The 
company  has  filed  with  the  Public  Service  Commission  a 
schedule  of  rates  showing  that  on  the  opening  of  the  Pennsyl- 
vania terminal  on  Sept.  8  a  fare  of  5  cents  extra  will  be 
rged  passengers  usino  the  terminal  in  addition  to  the  fare 
to  bong  Island  City.  This  is  2  cents  excess  over  the  fare  to 
h  St.,  Manhattan. 

\s  already  announced,  a  charge  of  $2  per  month  will  be  made  to  com- 
muters using  the  tunnel  over  the  present  i  .'.ecu  r^ong  Island  City 
and  other  points  on  Long  Island. — V.  00,  p.  1303. 

Louisiana  &  Arkansas  Ry. — Report. — For  the  year  ending 
June 

Gross  Expenses        Net           Fixed     Dividends  Balance, 

Year.                   Earnings.  &  Taxes.    Income.     Charges.      (3%).      Surplus 

1909-10     $1,427,615  5835,258    5592,357    5295,007    5135,000    5162,350 

1908-09     1,277,957  825,771      452,186      247,546      112,500        92,140 

— V.   90,   p.  372. 

Louisville  &  Eastern  Ry. — Shelbyville  'Line  Opened. — The 
ion  from  Lakeland  to  Shelbyville,  23  miles,  under  con- 
struction  for  about  four  }rears,  was  opened  to-day. — V.  88, 
p.  1560. 

Midland  Pennsylvania  RR. — Stock  Increased. — The  com- 
ice  of  increase  of  capital  stock  from  $430,- 

000  to  $2,000,000  and  has  also  filed  a  mortgage  to  secure  an 

'000,000  bonds. 

The  company  was  incorporated  In  Pennsylvania  In  February  last  to  build 
from    Millcrsburg,    Dauphin   Co.,    Pa.,    northeast   via    Gratz   and    Gordon, 
,     i   thi     ..>    ■  ■       i   '!!      .  io  Ashland,   in  Schuylkill  County,  43  miles. 
The  following  is  pronounced  correct  as  of  Aug.  1  last: 

"The  bonds  recently  filed  will  all  be  underwritten  privately  by  the  pro- 
moters and  their  associates,  arran  ,os  end  having  been  pracu- 
cilly  completed.  The  stock  will  be  taken  by  the  same  Interests,  and  none 
of  the  securities  are  likely  to  appear  soon  in  the  market.  The  company  is 
really  a  close  corporation. 

The  line  will  extend  through  a  rich  agricultural  country,  and  although  it 
touches  the  anthracite  coal  'id,   it  is  expected  that  the 

chief  revenues  of  the  road  will  be  from  carrying  of  farm  products  and  pas- 
-  r  traffic. 

tctual  organization  of  the  company  has  not  been  completed,  although 
the  charter  has  been  secured,  but  the  following  officers  have  been  agreed 
upon  and  will  be  elected:   President.    W.    E.   Harrington,  Pottsville,   Pa.; 

1  h  .  ii  -Pres.,  Dimncr  Beeb  md  Vice-Pres.,  Joseph  F.  Romberger, 
President  of  the  Lykens  Valley  Bank,  Elizabethville.  Dauphin  Co.;  Treas- 
urer, S.  F    Houston;  Secretary,  John  H.  Williams,  Pottsville. 

Milford  &  Uxbridge  Street  Ry. — Bonds  Authorized.- — The 
Massachusetts  Railroad  Commissioners  have  authorized  an 
issue  of  $85,000  20-year  5%  bonds  to  pajr  floating  debt. — 
V.  90,  p.  914. 

Missouri  Kansas  &  Texas  Terminal  Co.  of  St.  Louis. — 

Increase  of  Stock. — This  subsidiary  of  the  Missouri  Kansas  & 
Texas  Ry.  has  filed  with  the  Secretary  of  State  of  Missouri  a 
certificate  of  increase  in  the  authorized  capital  stock  from 
$100,000  to  $10,000,000.  Only  $100,000  is  now  outstanding. 
— V.  90,  p.  914. 

Mobile  Jackson  &  Kansas  City  RR. — Assessment  on  Stock 
( 'ailed. — Depositors  of  stock  of  the  Mobile  Jackson  &  Kansas 
City  and  Gulf  &  Chicago, under  the  modified  plan  of  reor- 
ganization dated  Oct.  1  1908, are  notified  that  the  seventh 
installment  of  $2  50  has  been  called,  and  is  payable  on  or 
before  Aug.  30  at  the  office  of  the  Metropolitan  Trust  Co. 

Depositors  may  at  the  same  time  pay  the  remaining  installments,  and 
depositors  paying  all  Installments  in  full  will,  at  their  option,  receive  credit 
on  account  of  such  payment  for  all  coupons  representing  interest  on  mort- 
gage bonds  of  either  of  the  above-named  railroad  companies  maturing  July  1 
1908  or  earlier,  upon  surrender  of  the  deposit  receipts  representing  such  cou- 
pons. Interest  at  the  rate  of  5%  per  annum  will  be  allowed  on  all  pay- 
ments, to  be  adjusted  upon  delivery  of  new  bonds.  Certificates  of  deposit 
should  be  forwarded,  with  remittance,  for  endorsement  as  to  payment 
received  thereon. — V.  89,  p.  1668. 

Norfolk  &  Western  Ry. — Acquisitions. — New  Stock  or 
Convertible  Bonds. — The  shareholders  will  vote  at  the  annual 
meeting  Oct.  13  on  (a)  acquiring  by  purchase,  consolidation, 
or  merger,  or  by  lease,  the  railroad,  property  and  franchises 
of  the  Big  Stony  Railway  Co.;  also  (6)  on  making  a  contract 
for  the  lease  or  use  of  the  railroad,  terminal  facilities  and 
property  of  the  Norfolk  Terminal  Ry.  Co.  or  any  parts 
thereof. 

At  a  special  meeting,  also  to  be  held  Oct.  13,  the  share- 
holders will  be  asked  to  vote  (a)  upon  a  proposal  to  increase 
the  total  authorized  issue  of  common  stock  by  $50,000,000, 
so  that  the  total  capital  stock  shall  be  $173,000,000,  divided 
into  $150,000,000  common  and  $23,000,000  adjustment  pref . 
stock;  also  (6)  on  authorizing  the  creation  and  sale,  on  such 
terms  as  the  directors  from  time  to  time  shall  determine,  of 
an  issue  or  issues  of  bonds  to  an  aggregate  amount  of  $50,- 
000,000,  convertible  at  the  option  of  the  holder  into  common 
stock  during  such  period  and  at  such  rate  of  conversion  as 
shall  be  expressed  in  the  bond,  and  payable  at  such  date  and 
bearing  interest  at  such  rate  as  the  directors  may  prescribe; 
but  all  such  bonds  that  may  be  issued  shall  not  exceed  in  the 
aggregate  such  amounts  as,  at  the  rates  of  conversion  ex- 
pressed in  the  bonds,  can  be  converted  into  the  common 
stock  reserved  for  that  purpose. 

No  sale  of  stock  or  bonds,  Pres.  Johnson  states,  is  at  pres- 
ent contemplated,  but  whenever  issues  are  made,  it  is  pi 
posed   to  offer  the  new  stock  or  convertible  bonds   to  the 
shareholders   for   subscription. 
Abstract  of  Statement  by  Pres.  L.  E.  Johnson,  Roanoke,  Va..  Aug.  15  1910. 

Looking  to  the  company's  needs  during  a  scries  of  years  for  further 
branches,  extensions,  second  tracks,  yards,  sidings,  tern  e  [Ulpment 

and  other  additions  and  betterments  necessary  to  develop  and  care  for  Its 
business,  and  desiring  to  provide  for  its  capital  reqn  as  of 

issues  of  capital  stock  rather  than  of  m  oard  of  direc- 

tors has  determined  to  submit  to  the  stockholders  a  proposal  to  authorize 
an  increase  of  the  common  stock  and  the  Issue  and  sale  from  time  to  time, 
as  may  be  required,  of  such  authorized  common  stock  or  of  bonds  convert- 
ible into  common  stock.  .    ■       . 

The  growth  of  the  company's  traffic  and  revenues  Is  succinctly  exhibited 
in  the  following  comparison  of  thi  ding  June  30  1910  with  the  year 

ending  June  30  1898,  the  first  whole  year  of  the  company's  operations. 
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1909-10.  1897-98.        In 

Main  line  and  branches,  beginning  of 

year,  miles 1,928  1,569 

Second  track  and  sidings,  beginning  of 

year,  miles    .    1,205 

3,133  2,062  52 

Locomotives,  beginning  of  year.  No. .  413       129 

Passenger  cars,  beginning  of  year.  No.  .'595  242         63 

Freight  cars,  beginning  of  year,  .No 15,909       125 

ogers  carried  one  mile..    181, (Mis  66,797,454       171 

Tons  of  freight  carried  one  mile 6,722,495,887      2,301,312,744        192 

Gross  earnings  §35,063,870        511,236,123       212 

Net  income  (after  taxes  and  interest  on 

funded   debt  $9,079,798  SI, 143, 553        694 

This  growth  lias  necessitated  large  expenditures  for  additions  and  better- 
ments, which  have  been  financed  partly  by  issuing  capital  obligations  and 
parti]  by  appropriations  of  surplus  income  as  shown  In  the  annual  reports; 
it  is  Intended  to  continue  the  conservative  policy  of  making  suitable  appro- 
priations of  surplus  income  for  such  purposes. 

The  report  for  the  rear  ending  June  30  1909  described  the  work  then  in 
progress  and  soon  to  be  undertaken,  In  providing  for  which  810,993,000  of 
convertible  4%  bonds  were  offered  in  March  1910  to  the  stockholders  for 
subscription,  and  were  sold  at  par. 

It  is  beyond  question  thai  the  company's  business  will  necessitate  con- 
tinuous outlays  for  second  track  until  the  main  line  from  Norfolk  to  Colum- 
bus and  some  of  the  more  important  branches  shall  have  been  double- 
tracked.  This  work  and  the  further  expenditures  for  yards,  sidings,  equip- 
ment and  miscellaneous  additions  and  betterments  which  it  will  entail  will 
be  spread  over  a  number  of  years,  and  the  aggregate  cost  will  considerably 
exceed  the  unissued  remainder  (88,431,000)  of  the  convertible  bonds 
authorized  bv  the  stockholders  in  Oct.  1906.  It  is  desired  to  proceed  with 
the  work  of  adding  to  and  improving  its  property  as  rapidly  as  in  the 
judgment  of  the  board  of  directors  shall  appear  necessary,  and,  to  obtain 
the  requisite  authority  in  advance  of  the  company's  needs,  it  is  intended  to 
submit  to  the  vote  of  the  stockholders  a  proposal  to  increase  the  authorized 
common  stock  by  §50.000,000,  to  an  aggregate  of  §150.000,000,  and  a 
further  proposal  to  authorize  the  creation  and  sale  of  an  issue  or  issues  of 
convertible  bonds  not  exceeding  §50,000,000;  such  bonds  to  be  sold  in  lieu 
of  common  stock  at  times  when  market  conditions  do  not  favor  the  issue  of 
stock,  in  which  event  the  stock  required  for  conversion  of  the  bonds  sold  is 
to  be  reserved  for  that  purpose  out  of  the  authorized  issue  of  common  stock. 

No  sales  of  common  stock  or  convertible  bonds  are  at  present  contem- 
plated, but  it  is  the  purpose  of  the  directors  to  give  to  the  stockholders  an 
opportunity  to  subscribe  for  any  that  may  hereafter  be  issued. — V.  91 ,  p.  333. 

Northern  Central  Ry. — Circular  of  Moore  Committee. — A 
circular  issued  by  the  .Moore  minority  stockholders'  com- 
mittee under  date  of  Aug.  7  states  that  a  thorough  investi- 
gation lasting  many  weeks  was  made  in  its  behalf  by  Col. 
T.  M.  R.  Talcott,  and  details  the  steps  which  resulted  in  an 
agreement  between  the  two  committees  to  recommend  a 
lease  to  the  Pennsylvania  RR.  on  the  terms  stated  in  V.  91, 
p.  154.     The  report  says  in  part: 

■i  The  Income  of  the  system  for  the  year  1909,  prior  to  deducting  any  fund 
for  extraordinary  betterments,  was  §2,602,997.  It  was,  however,  not  con- 
sidered proper  or  fair  to  take  the  net  earnings  of  the  best  year  in  the  history 
of  the  company  as  a  basis  for  negotiations  for  a  long-term  lease,  and  the 
average  net  earnings  per  annum  for  the  past  5  years  was  therefore  agreed 
upon  as  a  basis  for  negotiations.  The  average  net  income  for  this  period, 
which  was  the  best  from  a  standpoint  of  earnings  and  Income  in  the  com- 
pany's history,  was,  in  round  figures,  §2,500,000.  Outside  of  the  actual 
operating  expenses,  there  is  required  each  year  §300,000  to  be  set  aside  for 
extraordinary  betterments  covering  expenditures,  which,  in  the  opinion  of 
the  board  of  directors,  cannot  properly  be  capitalized. 

The  capital  stock  at  present  is §19,342,550 

Proposed  Increase  of  40%  would  amount  to 7,730,020 

Makes  total  capital  stock  outstanding  after  declaration  of  dlv.§27,079,570 
On  a  basis  of  net  earnings  for  the  past  5  years  the  result  is  as  follows: 

Net  earnings §2,500,000 

8%  dividend §2,166,366 

Extraordinary    betterments    not    properly    charge- 
able to  capital 300,000        2,466,366 

Balance §33,634 

The  Pennsylvania  RR.  Co.  owns  the  majority  of  the  stock,  and  also  all 
the  stock  of  the  Columbia  &  Port  Deposit  RR.,  a  low-grade  line,  which, 
with  connections,  extends  from  Harrisburg  to  Baltimore.  The  Northern 
Central  Ry.  obtains  50%  of  its  freight  traffic  from  the  Pennsylvania  RR. 

Under  the  lease  the  Pennsylvania  RR.  Co.  takes  the  risk  of  all  the  vicis- 
situdes of  the  future  arising  from  fluctuations  in  business,  antagonistic 
legislation,  constantly  increasing  demands  of  labor,  Increased  prices  of 
material,  and,  without  any  guaranty  as  to  the  permanency  of  rates,  must 
also  undertake  improvements  of  the  railway  and  facilities  to  keep  it  in  line 
with  modern  progress  and  make  expenditures  which  present-day  travelers 
deem  requisite  for  their  comfort  and  convenience,  but  which  in  larger  part 
do  not  increase  operating  revenues  or  decrease  expenditures,  and  the  lessee 
must  also  take  the  risk  of  many  other  factors  which  make  the  future  of 
railroading  in  this  country  uncertain. 

Your  attention  is  called  to  the  fact  that  the  effect  of  the  proposed  lease 
will  be  to  raise  the  income  of  the  stockholders  from  §4  to  $5  80  per  share, 
an  increase  of  45%,  and  gives  the  present  stock  a  value  on  a  4%  basis  of 
5145  per  share  and  on  a  4  \i  %  basis  of  §137  per  share.  The  guaranteed 
rental  under  the  new  lease  would  assure  the  stockholders  of  a  fixed  return 
upon  their  Investment  which  cannot  be  affected  by  industrial,  financial  or 
other  conditions.  The  value  of  the  proposed  stock  and  cash  dividends, 
valuing  the  stock  on  a  4",',  basis,  is  §17,408,295,  and  on  a  4  X  %  basis 
516,498,019.  It  is  well  to  remember  that  if  the  proposition  now  submitted 
Is  not  accepted  by  the  stockholders,  there  is  no  alternative  plan  which  can 
possibly  be  presented.  Your  committee  believes  that  they  have  secured 
from  the  Pennsylvania  RR.  Co.  as  favorable  terms  for  the  stockholders  of 
the  Northern  Central  Ry.  Co.  as  conditions  and  circumstances  controlling 
will   permit,  and  recommend  their  prompt  acceptance. 

Copies  of  the  report  of  Col.  Talcott,  the  expert  of  your  committee,  will 
be  In  the  handsof  each  memberof  the  committee  and  open  to  the  inspection 
of  any  stockholder. 

The  stockholders  will  act  on  the  proposed  lease  on  Oct.  14. 

—V.  91,  p.  337. 

Northern  Ry.  of  Costa  Rica. — Bonds  Called. — Forty-four 
($44,000)  bonds  issued  under  the  mortgage  dated  Sept.  15 
1900  have  been  drawn  for  payment  at  par  and  interest  on 
Sept.  1  1 1  the  office  of  the  Old  Colony  Trust  Co.  of  Boston, 
as  trustee.  The  company  is  controlled  by  the  United  Fruit 
Co.— V.  89,  p.  470. 

Oakland  (Cal.)  Traction  Co. — New  Vice-President. — 
William  R.  Alberger,  Traffic  .Manager  of  the  Tonopah  & 
Tidewater  Ry.,  has  been  elected  a  director  and  active  Vice- 
President.— V.  91,  p.  155. 

Ontario  &  Ottawa  Ry. — Control. — See  Canadian  Northern 
Ontario  Ry.  above.— V.  91,  p.  276. 

Portsmouth  (O.)  Street  RR.  &  Light  Co. — Bonds  Called. — 
Twenty  1st  M.  bonds  ($20,000)  have  been  called  by  lot  and 
will  be  paid  on  Oct.  1  at  the  Bankers'  Trust  Co.,  New  York, 
trustee.— V.  83,  p.  1171. 

Quebec  Oriental  Ry. — Acquisition — Mortgage. — On  July  21 
the  Canadian  Governor-General  in  Council  gave  formal 
sanction  to  the  agreement  of  sale  entered  into  between  the 
Royal   Trust  Co.   and  the   Quebec   Oriental    Railway  Co., 


dated  May  1910,  whereby  the  railway  company  has  acquired 
the  railways  between  Matapedia  and  Caplin,  and  between 
Caplin  and  Paspebiac,  in  the  Province  of  Quebec,  heretofore 
known  as  the  Baie  des  Chaleurs  Section  af  the  Atlantic  & 
Lake  Superior  Ry.  Co. 

Subsequently  there  were  deposited  with  the  Secretary  of 
State  for  Canada  two  trust  deeds  dated  respectively  July  26 
and  July  28  1910.  made  between  the  Quebec  <  >riental  Ry.  Co. 
and  the  Royal  Trust  Co.  in  connection  with  the  purchase  of 
tiir  aforesaid  lines  of  railway,  now  known  as  the  Matapedia 
section  of  the  Quebec  Oriental  Ry.  Co.,  to  secure  ,$974,000 
5%  1st  M.  gold  bonds  and  $974,000  5%  2d  M.  gold  bonds, 
part  of  the  purchase  price  of  the  said  railways. — V.  90,  p.  1491 . 

Rates. — Hearings  on  Freight  Rate  Advances  Adjourned. — 
Chief  Examiner  Geo.  N.  Brown  on  Aug.  15,  at  the  Custom- 
House  in  this  city,  adjourned  to  Sept.  7  the  first  hearing  of 
testimony  on  the  subject  of  the  proposed  freight  rate  ad- 
vances by  the  roads  east  of  the  Mississippi  and  north  of  the 
Potomac  River.  The  first  hearing  on  Western  trunk  line 
and  trans- Missouri  increases  is  to  be  held  on  Aug.  29. 

More  2}^-cent  Pennsylvania  Passenger  Rates. — The  2%- 
cent  per  mile  rati-  was  restored  in  Pennsylvania  on  Aug.  7 
on  the  Phila.  Bait.  &  Wash,  and  Northern  Central  roads. 

This  follows  recent  favorable  decisions  in  the  2-cent  rate  cases,  and  leaves 
the  Bedford  division  of  the  Pennsylvania  RR.  as  the  only  line  over  which 
the  2-cent  rate  law  is  in  force,  but  an  early  favorable  decision  is  expected  In 
that  case  also. 

Texas  Two-Cent  Passenger  Rate  Law  Urged. — Governor  Campbell  of  Texas, 
immediately  following  the  adjournment  of  the  third  called  session  of  the 
Legislature  on  Aug.  17,  issued  a  proclamation  calling  it  into  extraordinary 
session  on  Aug.  18  to  pass,  among  other  measures,  a  two-cent  passenger 
rate  bill. — V.  91,  p.  276,  215. 

Rio  de  Janeiro  Tramway,  Light  &  Power  Co. — Statement 
as  to  Rival  Company. — Vice-Pres.  Alexander  McKenzie  has 
issued  a  statement  advising  shareholders  not  to  be  alarmed 
in  regard  to  the  threatened  competition  of  the  Companhia 
Brasileira  de  Energia  Electrica  (Electrical  Power  Co.  of 
Brazil;  see  statement  in  full  in  "Financial  Post"  of  Canada 
of  Aug.  6). 

The  last-named  company,  which,  it  is  said,  at  present  has  a  small  water 
power  plant  about  100  miles  from  Rio  de  Janeiro,  with  a  capacity  of  about 
5,000  h.  p.,  and  has  for  some  time  past  been  trying  to  obtain  an  entrance 
into  Rio  de  Janeiro,  has  signed  a  contract  (see  advertisement  in  New  York 
"Times"  of  Aug.  3)  with  the  Mayoralty  of  the  Federal  District  of  Rio  de 
Janeiro  for  the  Installation  in  the  streets  of  the  city  and  in  the  rural  zone 
of  canalizations  for  the  supply  of  electrical  power  for  general,  industrial 
and  domestic  use.  The  contract  is  stated  to  be  for  90  years,  and  provides 
that  the  service  may  begin  June  7  1915,  except  that  electricity  not  of 
hydraulic  generation  may  be  installed  earlier  If  the  works  are  com- 
pleted. 

The  concession  is  granted  subject  to  the  rights  of  third  parties,  especially 
the  privilege  enjoyed  by  the  Rio  de  Janeiro  Co.  for  the  supply  of  hydro- 
electric power  in  the  Federal  District.  It  is  understood,  however,  that  the 
company,  even  before  that  date,  can  supply  hydro-electric  energy,  if  the 
exclusive  rights  of  the  Rio  de  Janeiro  Co.  be  waived  by  that  company  "or 
the  same  be  compelled  by  judicial  action  proving  the  Invalidity  of  Its  rights." 

Vice-Pres.  McKenzie,  in  the  statement  issued,  says  In  part:  "There  need 
be  no  apprehensions  in  regard  to  the  threatened  competition.  Even  If  a 
concession  should  be  obtained  and  the  necessary  installations  made.  It 
never  could  become  effective.  The  Rio  Co.,  which  owns  the  tramways 
and  electric-lighting  franchises,  is  its  own  chief  customer,  and  has  contracts 
for  long  terms  with  all  the  large  power  users.  It  has  developed  50,000  h.  p., 
for  a  considerable  portion  of  which  there  is  yet  no  market,  and  it  can,  by 
a  comparatively  small  expenditure  from  time  to  time,  increase  this  power 
Indefinitely.  Of  the  canalizations,  about  300  miles  are  underground  In  the 
central  and  commercial  districts,  and  as  these  are  mainly  under  asphalted 
streets,  some  idea  may  be  had  of  the  enormous  capital  which  would  be 
required  to  enable  any  new  enterprise  to  compete  with  the  existing.  The 
average  rate  charged  by  the  Rio  Co.  for  its  current  is  considerably  below 
that  which  the  new  concern  talks  of  charging,  so  that  there  Is  nothing  In 
these  new  prices  which  would  attract  the  public. 

"There  cannot,  however,  be  any  competition,  for  the  reason  that  the 
concessions  of  the  Rio  Co.  preclude  the  possibility  of  this.  The  lighting 
of  Rio  de  Janeiro  is  under  the  administration  of  the  Federal  Government, 
while  the  other  public  services,  such  as  tramways,  supply  of  electric  power, 
telephones,  &c.,  are  under  that  of  the  municipality." — V.  90,  p  1610. 

Rome  Watertown  &  Ogdensburg  RR. — Maturing  Bonds. — 
The  principal  of  the  $417,800  Watertown  &  Rome  1st  M.  6s 
maturing  Sept.  1  1910  will  be  paid  when  due  at  the  Farmers' 
Loan  &^ Trust  Co.,  22  William  St.,  N.  Y.  City.  Coupons 
due  on  that  date  will  be  paid  at  the  Treasurer's  office,  Grand 
Central  station,  N.  Y.  City. 

Bonds. — The  company  has  sold  $419,000  first  consol.  mtge. 

4%  bonds,  due  1922,   to  provide    for    the    payment  of  the 

Watertown  &  Rome  first  mtge.  6s  maturing  Sept.  1  1910. 

The  4%  bonds  are  guaranteed,  principal  and  interest,  by  the  New  York 
Central  &  Hudson  River  RR.,  are  tax-exempt  in  N.  Y.  State  and  are  a  legal 
Investment  for  trustees  and  savings  banks  in  N.  Y.,  Mass.  and  Conn.  There 
are  outstanding  under  the  first  consol.  mtge.  59,076,000  5%  bonds,  and 
§500,000  3  K>%  bonds;  and  the  issuance  of  §419,000  4%  tax-exempt  bonds 
closes  the  mtge.  We  are  advised  that  these  bonds  have  practically  all 
been  re-sold. — V.  91,  p.  95,  277. 

Rutland  Ry.,  Light  &  Power  Co. — Report. — For  the  year 

ending  July  31: 

Year —                 Gross.  Expenses.  Net.  Bond  Int.  Taxes.  Surplus. 

1909-10              _    §274,962  §133,613  §141,349  §77,072  §6.900  §57,376 

1908-09      251,041  131,376  119,665  75,000  6,000  38,665 

— V.  88,  p.  101. 

San  Francisco  Electric  Rys. — Lease — Guaranty. — A  lease 
recently  made  to  United  Railroads  of  San  Francisco  covers 
the  right  to  operate  over  certain  public  streets,  pursuant  to 
franchises  obtained  therefor,  and  over  certain  private  rights- 
of-way  through  Visitacion  Valley  and  Parkside  tract,  form- 
ing one  continuous  trans-peninsular  road  from  San  Francisco 
Bay  to  the  Pacific  Ocean.  The  lessee  guarantees  the  pay- 
ment of  the  first  $1,336,000  of  the  lessor's  first  mtge.  bonds, 
principal  and  interest.  The  lease  provides  for  the  payment 
of  all  charges,  including  bond  interest  and  sinking  fund  on 
the  bonds.— V.  89,  p.  529. 

Springfield  &  Jacksonville  Electric  Ry. — Bonds  Offered. — 
The  first  mortgage  6%  bonds  which  were  fully  described  in 
the  "Chronicle"  last  week  are  now  being  offered  by  adver- 
tisement on  another  page  by  H.  H.  Randolph  &  Co.,  Corn 
Exchange  Bank  Bldg.,  Chicago.  The  price  is  97*^  and  int., 
yielding    6.32%    income.     The    report    on    the    enterprise, 
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prepared  I  .  Arnold  Company,  engineers,  I  tics  go,  is  on 

file  at  the  office  of  the  hankers. — V.  91,  p.  398. 

Susquehanna   Railway,    Light   &    Power   Co.— Controlled 
!  irado  £  Lighl .   Heat    vv  Power 

under  ''Industrials  -V.  90,  p.  1103. 

Third  Avenue  RR.,  New  York. — Comments  on   Action  of 
in    D  Plan.— See   editorial   remarks 

:  compare  V.  91,  p.  338,  and  proposed 
plan.  V.  90,  p.   L6S,  164. 
Underground  Electric  Railways  Co.  of  London,  Ltd.      I 
Half-Yi  <  . — The  directors  have  declared 

interest  on  the  Li  928,050  income  bonds  for  the  half-year 
ending  June  30  1910  al  the  rate  of  1',  per  annum,  free  of 
British  income  tax.  These  bonds  follow  £1,000,000  prior 
lit-ii  •">'  ,    and  £2,818,'  bonds.     There  are  also  £1,- 

000. (HH)  power-house  1st  debenture  4s. 

Payment  will  bo  made  on  presentation  and  surrender  of  coupon  i^p.  5 
on  and  after  Sept.  1  1010  in  London  at  London  County  &  Westminster 
Bank.  Ltd.;  in  New  York  at  New  York  Trusl  I  o.;  in  Frankfort-on-Maln 
at  office  of  l.azard  Speyer-EUissen:  in  Amsterdam  at  the  Associate!  Cassa 

Increast  ii  Dividends  by  Subsidiaries. — Three  of  the  op- 
erating companies  have  declared  increased  dividend  distri- 
butions, payable,  less  income  tax.  Aug.  15  or  16  (the  annual 
rate  is  named,  but  tin-  distribution  being  for  six  months  is 
only  half  this),  namely: 

ili  Metropolitan  District  Ry. — 4 %  per  annum  on  guaranteed  stock  for 
half-year  and  ■') ".  per  annum  on  1st  pref.  stock  /or  half-year,  less  income 
tax.  '  I  Last  year  31  .,  per  annum  was  paid  on  guaranteed  stock.)  (2)  Great 
Northern  Piccadilly  &  BromptonRy. — 1  V'.>  per  annum  Ms.  6d.  per  share), 
less  income  tax.  on  ordinary  shares  for  half-year.  Last  year  1  %  per  annum. 
i3)  linker  Street  &  Waterloo  Hy . — 3%  per  annum  on  "A"  ordinary  shares, 
being  the  ordinary  shares  held  by  persons  other  than  the  Underground 
Electric  Rys.  Co.  of  London,  Ltd.,  and  2%  per  annum  on  "B"  ordinary 
shares,  being  the  remaining  issued  ordinary  shares  for  half-year.  Last  year 
3  and  l  ' ■■";. .  The  Charing  Cross  Euston  &  Hampstead  Ry.  same  amount 
as  last  year  ,  ",,  per  annum,  less  income  tax,  on  ordinary  shares  for  half- 
year.      (See  also  next  paragraph.) 

London     Electric    Rys. — The     London     Electric     Railway 

Amalgamation   Act    of   1910  received   the  Royal   Assent  on 

July  26  1910.  and  under  the  provisions  of  the  Act  the  Baker 

Street  &  Waterloo  Ry.  Co.  and  the  Charing  Cross  Euston  & 

Hampstead  Ry.  Co.  have  been  amalgamated  with  the  Great 

Northern  Piccadilly  &  Brompton  Ry.  Co.  as  of  July  1  1910, 

and  the  name  of  the  latter  company  has  been  changed  to 

The  London  Electric  Ry.  Co.     Arrangements  will  be  made 

as  soon  as   practicable  for  exchanging  stock   certificates   in 

accordance  with  the  Act.   (V.  89, p.  1669;  V. 90,  p. 238,  560.) 

Metropolitan   District  Ry. — A  London  authority   says: 

Under  the  provisions  of  the  Metropolitan  District  Ry.  Act,  1910.  the 
holders  of  4";,  guaranteed  stock,  in  lieu  of  their  extinguished  claims  for 
dividend  arrears,  are  entitled  to  receive  in  respect  of  each  £100  of  such  stock: 

(1)  £14    l.">s.   4"„    guaranteed  stock  fully  paid    (subject   to   Income  tax); 

(2)  four  warrants  of  ins  each  (subject  to  deduction  of  income  tax),  payable 
respectively  Aug.  15  1910,  Feb.  15  1911.  Aug.  15  1911  and  Feb.  15  1912. 
These  warrants  will  be  issued  on  Aug.  15  along  with  the  warrant  for  the 
dividend  for  the  past  half-year  and  the  certificates  for  additional  stock  as 
soon  as  practicable.  The  company  is  under  obligation  to  deduct  income 
tax  in  respect  of  the  stock  to  be  issued  in  discharge  of  dividend  arrears;  the 
deduction  will  be  made  in  stock  and  not  in  cash,  and  will  be  calculated  at 
Is.  2d.  on  each  £1  in  nominal  value  of  the  stock.  (V.  90,  p.  238.)  [The 
Select  Committee  of  the  House  of  Commons  passed  on  July  13  the  bill  re- 
lating to  the  finances,  &c,  of  this  company — Ed.  "Chronicle."]  See  also 
increase  In  dividends  a]    ,,  ,      -v.  90,  p.  773. 

Union  Street  Ry.  of  New  Bedford,  Mass. — Consolidation.— 
The  stockholder--  of  the  company  and  of  the  Dartmouth  & 
West  port  Street  Ry.  will  vote  shortly  on  consolidating  the 
two  companies.  The  capital  stock  of  the  Union  company 
will  be  increased  from  §1,125,000  to  $1,625,000,  the  $500,000 
new  stock  to  be  exchanged,  dollar  for  dollar,  for  that  of  the 
Dartmouth  A:  Westport  Street  Ry.— V.  89,  p.  780. 

United  Railroads  of  San  Francisco. — Lease. — See  San  Fran- 
cisco Electric  Railways  above. — V.  91,  p.  338. 

Vera  Cruz  Terminal  Co. — Listed  in  London. — The  London 
Stock  Exchange  has  listed  a  further  issue  of  £72,000  4^% 
debentures  of  £100  each,  making  the  total  listed  £800,000. 
See  V.  87,  p.  39. 

Wichita  Falls  &  Northwestern  Ry. — Earnings  for  Month 

and  Year  ending  June  30. — We  have  been  favored  with  the 

following  comparative  statement  of  operating  revenue  and 

expenses  for  month  of  June  and  the  year  ending  June  30 

for  Wichita  Falls  &  Northwestern  Rv.  system  and  Wichita 

Falls  Ry.: 

J u  ne Fiscal  Yea  r 

Earnings —                                                 1910.           1909.  1909-10.       1908-09. 

Freight  revenue $39,404     S18.G89  §479,884     $321,683 

Passenger  revenue 12,512          4,079  97,590          59,266 

Other  transportation  revenue 2,039              900  12,354         '   6  911 

Non-transportation  revenue 340             104  2,504            i,218 

Total $54,295  $23,772  $592,332  $389,078 

Expenses 

Maintenance  of  way  and  structures  $4,040  $1,918  $46,493  $48,842 

Maintenance  of  equipment 1,509  1,490  17,723  10,731 

Traffic  expenses 1,022  531  9,859  4,322 

Transportation  expenses 12,378  3,532  117,793  69,863 

General  expenses 1,102  1,771  14,045  10,114 

Total $20,052        $9,242      $205,913      $143,872 

Net  operating  revenue $34,242     $14,530     $386,419     $245,206 

Taxes 4,029  2,570  16,084  12,258 

Operating   income $30,213     $11,960     $370,235     $232,948 

Int.  on  $2,300,000  1st  M.  5s  of  1909 115,000        115,000 

$255  235      $117  948 
The  annual  interest  charge  on  the  $900,000  Panhandle  Division  bonds 
dated  July  1  1910  covering  the  60  miles  now  building  between  Altus,  Okla., 
and  Wellington.  Tex.,  will  amount  to  $45,000. — V.  90,  p.  700. 

Wages. — The  following  are  recent  developments: 

Delaware  &  Hudson  Strike  Settled. — The  company  has  made  a  settlement 
with  striking  maintenance-of-way  employees,  an  agreement  having  been 
reached  at  a  conference  between  the  opposing  parties  and  the  State  Bureau 
of  Mediation  and  Arbitration.  All  the  strikers  will  be  taken  back  except 
those  who  havo  been  guilty  of  disorderly  conduct.     Compare  V.  91,  p.  216. 

American  Sugar  Refining  Co. — Operations  were  resumed  on  Aug.  11  at 
the  Wllllamsburgh  refinery  with  an  entirely  new  force  numbering  over 


1,500    men.     None   of   the   strikers   was    taken    back.     The   strike   began 
J  line  7. 

Southern  Ry.  Telegraphers  Receive  Increase. — Arbitrators  under  the  Erd- 
man  law,  in  the  settlement  of  the  controversy  between  the  Soutii  a  Ry.  and 
its  telegraph  operators  on  Aug.  17,  awarded  the  men  an  increase  in  wages 
amounting  to  8%,  and  15  days'  vacation  each  year  with  pay  for  employees 
in  service  more  than  two  years.  Where  two  telegraph  operators  are  em- 
ployed the  working  day  shall  consist  of  ten  hours:  where  three  or  more 
telegraph  operators  are  employed  nine  hours,  and  telegraphers  shall  be 
excused  from  service  on  Sundays  and  legal  holidays  when  practicable. — 
V.  91,  p.  398,  277. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Agar  Packing  Co.,  Chicago. — Receivership. — Judge  K.  M. 
Landis  in  the  Federal  Court  on  Aug.  17  ratified  the  appoint- 
ment of  the  Central  Trust  Co.  of  Illinois  as  receiver  for  tie 
company,  owning  plants  in  Chicago  and  Des  Moines,  la. 

In\  oluntary  bankruptcy  proceedings  were  begun  last  week  by  creditors 
holding  claims  amounting  to  over  $7,000.  The  assets  in  Chicago  are  esti- 
mated at  575,000  and  in  Des  Moines  at  $350,000. 

American  Farm  Products  Co.,  New  York. — Receivership. — 
Judge  Cross  in  the  U.  S.  District  Court  at  Trenton,  N.  J., 
on  August  8,  appointed  Herman  B.  Baruch  of  Elizabeth 
and  Frank  P.  McDermott  of  Jersey  City,  as  receivers,  on 
the  petition  of  Louis  N.  Ernest,  J.  H.  Amy  and  the  Con- 
tinental Finance  Co.,  all  of  New  York,  who  own  part  of  an 
outstanding  issue  of  $974,000  5%  debentures  due  1916, 
on  which  the  January  and  July  1910  coupons  are  in  default. 
The  plaintiffs  say  that  the  company  owes  in  addition  to 
$48,700  overdue  interest,  other  liabilities  of  $80,000.  The 
assets  are  placed  at  $300,000.— V.  90,  p.  111. 

American  Gas  Co.,  Philadelphia. — Quarterly  Dividends.— 
A  quarterly  dividend  of  1M%  has  been  declared  on  the  stock, 
payable  Sept.  1  to  holders  of  record.  Distributions  here- 
tofore have  been  semi-annual. — V.  90,  p.  1615. 

American  Power  &  Light  Co. — New  Subsidiary. — See 
Pacific  Power  &  Light  Co.  below.— V.  90,  p.  1556. 

American  Smelters  Securities  Co. — Report. — For  the  year 
ending  May  31: 

Fiscal  Total  Xrt  New  Preferred         Balance, 

Year —         Earnings.       Earnings,    construction .     Dividends.       surplus. 
1909-10     ...$7,213,475      $5,202,310    *$1,548,865      $2,520,000      $1,133,445 
1908-09     ._.    5,430.066         3,626.426  585,384         2,520,000  521,043 

*  New  construction,  &c,  in  1910  ($1,548,865)  includes  $516,125  appro- 
priated for  r. -valuation  of  metals  and  $500,700  for  re-valuation  of  invest- 
ments.—A'.  90,  p.   104(3. 

American    Smelting    &    Refining    Co.— 
year  ending  April  30: 

Net         Construc'n  J'ref.Dii 


Report. — For    the 


Fiscal 
Year   - 

1909  10 
1908-09 
— V.   90 


Total 
Far/lings.  Earnings. 


Com.Div.     Balance, 

(7"„).  (4";,).        Surplus. 

$  s  $ 

161,638   3,500,000   2,000,000    1,546,278 
321,234    3,500,000    2,000,000    1,890.745 


&  Impts. 

s  $  s 

_. 8, 887, 788    7.507,916 

_. 9. 146, 387    7, 711, '179 

p.  772.  mmtB 

Atlantic  Gulf  &  West  Indies  Steamship  Lines. — Purchase 
guaranty. — The   following   statement    from    the    "Boston 
News  Bureau"  is  pronounced  substantially  correct: 

The  Atlantic  Gulf  &  West  Indies  has  recently  concluded  negotiations 
with  H.  M.  Atkinson,  representing  the  Atlantic  &  Birmingham  Construc- 
tion Co.  and  the  receivers  of  the  Atlanta  Birmingham  &  Atlantic  RR.,  as 
a  result  of  which  the  former  has  taken  title  to  the  live  steamers  of  the  Bruns- 
wick Steamship  Co.,  all  of  which  are  new  within  three  years.  These  boats 
will  be  taken  off  the  New  York-Brunswick  route,  on  which  they  have  been 
running,  and  will  be  operated  by  the  Texas  City  Steamship  Co.,  which  will 
shortly  inaugurate  a  service  between  New  York  and  Texas  City. 

The  Atlantic  Gulf  &  West  Indies  has  not  bought  the  Brunwsick  Steam- 
ship Co.  outright,  but  has  merely  taken  over  the  steamers.  As  a  part  of 
this  transaction,  the  Clyde  Steamship  Co.,  which  now  operates  four  steam- 
ships a  week  between  New  York  and  Jacksonville,  Fla.,  these  boats  calling 
at  Charleston,  S.  C,  will  Increase  Its  Jacksonville  service  to  six  sailings  per 
week,  two  of  which  will  include  a  call  at  Brunswick,  Ga. 

The  actual  cash  transfer  in  this  purchase  does  not  exceed  $300,000.  But 
the  Atlantic  Gulf  &  West  Indies  has  as  a  part  of  the  purchase  agreed  to 
guarantee,  principal  and  interest,  the  $1,250,000  5%  bonds  of  the  Bruns- 
wick Steamship  Co.  [The  Texas  City  Steamship  Co.  was  Incorporated  on 
Aug.  8  1910  in  Maine.  Capital  stock,  $200,000;  par  $100;  all  outstanding. 
No  bonds. — Ed.] — V.  90,  p.  1679. 

Birmingham  Coal  &  Iron  Co. — End  of  Receivership. — In 
connection  with  the  discharge  of  the  receivers  of  the  Bruns- 
wick Steamship  Co.,  it  should  be  noted  as  a  matter  of  record 
that  the  receivership  of  this  company,  also  controlled  by  the 
Atlanta  Birmingham  &  Atlantic  RR.,  was  terminated,  and 
the  property  restored  to  the  company  on  Jan.  1  1910. 
— V.  88,  p.   1199. 

Brunswick  Steamship  Co 
ships  Sold. — See  Atlantic 
V.  91,  p.  398. 

Calumet  &  Hecla  Mining  Co. — New  Officer. — Rodolphe  L. 
Agassiz,  formerly  Second  Vice-President,  has  been  elected 
First  Vice-President  to  succeed  Thomas  L.  Livermore,  who 
resigned  after  21  years'  service  in  that  position. — V.  91, 
p.  271. 

Canadian  Car  &  Foundry  Co.,  Ltd. — Listed  in  London. — 
The  London  Stock  Exchange  recently  listed  £235,000  6% 
1st  M.  bonds,  £200  each,  being  part  of  the  authorized  issue 
of  $7,500,000.     Compare  V.  90,  p.  374,  504. 

Canadian  Colored  Cotton  Mills  Co.,  Ltd. — New  Name. — 
Supplementary  letters  patent  were  issued  under  the  seal  of 
the  Secretary  of  State  of  Canada  on  Aug.  8  changing  the  cor- 
porate name  of  the  company  to  Canadian  Cottons,  Ltd. 
Compare  V.  91,  p.  339;  V.  90,  p.  1241. 

Canadian  Cottons,  Ltd. — New  Name. — See  Canadian 
Colored  Cotton  Mills  Co.,  Ltd.  above. 

Canton  (Md.)  Iron  &  Steel  Co. — Receivers'  Sale. — The 
plant  at  4th  Ave.  and  2d  St.,  Canton,  was  sold  for  $55,100 
by  the  receivers  at  public  sale  on  Aug.  17  to  P.  C.  Horsey, 
of  Greensboro,  Md. 

Central  Gas  Co.  (Ft.  Scott,  Kan.) — Sale  of  Bonds. — There 
were  sold  at  auction  in  New  York  City  on  July  27  for  $10,000 


— Bonds  to  be  Guaranteed — Steam- 
Gulf    &    West    Indies   above. — 
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by  Adrian  H.  Muller  &  Son.  auctioneers.  §110,000  1st  M.  6'  , 
Id  bonds,  due  Dec.  1  1914,  with  June  1910  and  subsequent 
coupons  attached. 

Incorporated  in  1904  to  supply  natural  gas,  obtained  from  the  Kansas 
Natural  Gas  Co.,  to  the  local  gas  companies  in  Fort  Scott.  Capital  stock 
variously  reported  as  §300,000  or  $350,000,  in  §100  shares:  1st  M.  bonds 
auth..  $250,000;  issued  $240,000.  Miles  of  pipe  line,  40.  Value  of  gas 
supplied  in  1909  reported  as  §80,000;  irlce  domestic  purposes,  30c; 

industrial,  10c.  to  20c.      President.  W.  C.  Gunn,  Fort  Scott.   Kan. 

Citizens'  Light,  Heat  &  Power  Co.,  Montgomery,  Ala. — 
Further  Fact*  as  to  Ownership  Suit. — Henry  L.  Doherty  & 
Co.,  for  the  information  of  their  friends  and'  the  public,  who 
may  not  be  fully  advised  as  to  the  present  condition  of  the 
li  igation  referred  to  last  week  between  their  firm  and 
Richard  Tillis  and  others,  over  the  ownership  of  the  stock 
of  the  Citizens'  Company,  have  issued  a  circular  quoting  ex- 
From  the  opinion  of  Judge  Jones,  rendered  and  filed 
oa  Aug.  8,  as  follows: 

Tillis  not  only  took  with  notice  of  Rice's  contract  for  the  sale  of  the  800 
shares  of  stock  to  the  complainants,  but  contracted  to  lice  harmless 

as  against  damages  for  a  breach  of  it.  Tillis,  therefore,  stands  in  the  shoes 
of  Rice,  with  the  same  rights,  neither  more    nor  less. 

If  the  allegations  of  the  bill  and  amended  bill  are  true,  as  the  demurrer 
admits,  and  the  complain;;  ed      i  specific    performance,    as 

the  Court  holds  they  are  on  the  face  of  the  transaction  as  now  presented, 
complainants  arc  the  full,  equitable  owners  of  the  stock,  nothing  remaining 
In  Tillis  but  the  mere  naked  legal  title,  of  which,  in  equity,  lie  is  the  trustee 
for  the  real  owners.  The  real  owners  of  this  stock,  which  amounts  to  four- 
fl!ths  of  the  entire  capital  stock,  as  an  incident  of  that  ownership,  are 
v  ited  by  law  with  the  right  to  control  and  manage  the  light  companies 
to  determine  their  policies." 

"Pending  a  settlement  of  a  contest  as  to  who  is  the  real  owner  of  this  stock, 
it  would  be  manifestly  inequitable  to  allow  Tillis,  by  the  use  of  the  . 
title  to  the  stock,  to  control  and  manage  poratlons,  regardless  of 

the  interests  and  wishes  of  the  other  claimants,  who,  as  the  Court  hsa  held, 
are  prima  facie  the  real  owners  of  this  stock." — V.  91,  p.  398,  339. 

Citizens'   Telephone   Co.    of   Houston,   Tex. — Foreclosure 

The  property  was  sold  at  foreclosure  sale  on  Aug.  13 
to  R.  Neilson  for  $10,000  and  the  assumptionof  the  floating- 
debt  incurred  by  the  receiver  stated  to  be  about  $6,000  to 
^.000.  The  property  is  to  be  transferred  to  the  Home 
Telephone  Co.  of  Houston,  which  is  installing  an  automatic 
system,  for  securities  amounting,  it  is  said,  to  $20,000. 
— V.  90,  p.  1241. 

Cleveland  Furnace  Co. — Increase  of  Stock. — The  company 
has  increased  its  authorized  capital  stock  from  $1,000,000  to 
000,000,  to  provide  additional  working  capital  for  the 
construction  and  operation  of  a  second  furnace  and  the 
acquisition  of  interests  in  ore  and  stone  properties.  The 
new  stock  has  been  offered  to  stockholders  pro  rata  at  par, 
payable  in  four  installments  of  25%  each. 

The  profits  from  operation  from  the  fall  of  1903,  when  the  company  be- 
gan operations,  to  March  30  1910  amount  to  §1,139,113  06,  of  which  §190,- 
000  has  been  disbursed  from  time  to  time  in  dividend  payments, and  there 
has  been  added  to  the  surplus  account,  as  increased  value  of  investments, 
§149.599,  making  the  surplus  and  undivided  profits  on  March  31  last 
§1,098,712. — V.    85,    p.    533. 

Clyde  Steamship  Co. — ATew  Service  to  Brunswick,  Ga. — See 
Brunswick  Steamship  Co.  above. — V.  88,  p.  233. 

Colorado  Springs  (Col.)  Light,  Heat  &  Power  Co. — Merger 
— Bonds,  &c. — This  company  was  incorporated  under  the 
laws  of  Colorado  on  June  21  1910  as  a  consolidation  of  the 
Colorado  Springs  Electric  Co.  (V.  87,  p.  1359),  Colorado 
Springs  Light  &  Power  Co.  and  the  Pike's  Peak  Hydro-Elec- 
tric Co.  (V.  87,  p.  291).  It  thus  controls  the  entire  gas, 
electric  light  and  power  business  in  Colorado  Springs  and 
Colorado  City,  and  does  a  large  business  in  these  cities  in  fur- 
nishing steam  for  heating  and  other  purposes.  Resident 
population  served,  about  40,000,  exclusive  of  the  summer 
tourist  population,  which  is  estimated  at  20,000  additional. 
The  company  is  controlled  by  the  Susquehanna  Railway, 
Light  &  Power  Co..  which  in  turn  controls  the  United  Gas 
&  Electric  Co.  of  New  Jersey. 

Bonds  Authorized. — The  stockholders  have  authorized  an 
issue  of  $3,500,000  10-year  "first  and  refunding"  5%  gold 
bonds.  The  bonds  are  dated  Aug.  1  1910  and  due  Aug.  1 
1920,  but  i  '   'ile  at  105  and  int.  on  any  int.  date  on  or 

■  ire  Feb.  1  1917,  and  at  102'.,  and  int.  on  any  interest 
date  thereafter.  Par  $1,000,  $500,  $100  (c*).  "Trustees, 
New  York  Trust  Co.  and  Mortimer  N.  Buckner.     Int.  F.  &A. 

'iii  ration. 
"First  and  refunding  5%   gold   bonds"   authorized.  §3,500,000; 
now  being  issued,  out  of  the  proceeds  of  which  all  notes  of  the 

constituent  companies  are  to  be  paid §1,200,000 

Reserved  to  n  .  bonds  of  Colorado  Springs  Elec- 

tric Co.,  due  April  20  1920.  $1,000,000,  and  Colorado  Springs 
Light  &  Power  Co.,  due  April  1  1919.  §300.000  (closed  mtges.)l  ,300,000 
irved   in  treasury  to   be  Issued  for  additions,  extensions, 

improv'ts,  &c,  only  to  extent  of  85%  of  cost  thereof 1,000,000 

Preferred  stock  6%  non-cumulative,  authorized  and  outstanding 

(par  of  share  1,000,000 

Common  stock  authorized  and  outstanding  (par  of  shares  §100)  1,000,000 
The  "first  and  refunding  5%  bonds  are,  in  the  opinion  of  counsel,  a  first 
mtge.  on  ail  the  property  hitherto  owned  by  the  Pike's  Peak  Hydro-Electric 
Co.  and  a  first  lien  on  all  other  property  now  owned  or  hereafter  acquired, 
subject  only  to  tie  abefore  referred  to.     All  the 

franchises  of  the  constituent  companies  have  been  transferred  to  the  new 
company;  in  the  opinion  of  counsel  t;  lises  extend  well  beyond  the 

majority  of  the  bonds  described,  and  are  without  burdensome  restrictions. 
Earnings  oj  the  Three  Constituent  Companies  While  Operated  Separately    for 
the  years  ended  June  30  1910,  1909  and  1908. 

1908.  1909.  1910. 

Gross §457.702      §509,262      §526,228 

Operating  expenses,  &c 259,105       293,463       275,797 

Net   earnings §198,297     §215,799     $250,431 

Interest  on  bonds   (underlying  bonds,  §65,000;  first  and  refund- 
ing 5s  now  issued,  §60,000) $125,000 

Dividend     on     preferred     stock 60,000 

Balance,  equal  to  over  6%  on  common  stock 

For  the  year  ended  June  30  1910  the  net  earnings  of  the 
Hydro-Electric  Co.  on  all  the  property  of  which    this  issue  Is 
amounted  to  $59,691,  being  practically  the  entire  interest  on 
standing  bonds  of  this  Issue.     It  is  believed  that  the  earnings 
solidated  company  for  the  ensuing  year  will  show  substantial 

[Directors:  J.  A.  Hayes,  C.  T.  Ferlig,  R.  W.  Chisholi  i 
and  I.  W.  Bonbrlght  of  Colorado  Springs  and  R.  E,  Grlscom, 
lock,  S.  J.  Dill  and  Henry  Morgan,  all  of  New  York  City. 


§65,431 

Pike's 
a  nrst  lien 
all  the  out- 
of  the  con- 
increases. 
I..  Holland 
George  Bul- 


Officcrs:  Pres..  George  Bullock;  Vice-Pres.,  R.  W.  Chisholm;  Vice- 
Pres..  S.  ,T.  Dill;  Sec.-Trcas.,  J.  W.  Ryter;  Asst.  Sec.-Treas..  Henry 
Morgan;  Gen.  Man.,  George  B.  Tripp.] 

Bertron,  Griscom  &  Jenks  of  New  York  and  Philadelphia 
will  probably  offer  these  bonds  for  sale  shortly  after  Sept .  1 . 

Consumers'  Match  Co.,  Passaic,  N.  3 .—Receivership . — 
Judge  Cross,  in  the  United  States  District  Court  at  Trenton, 
N.  J.,  on  Aug.  1  appointed  Charles  G.  Bergen,  of  Passaic, 
receiver  on  application  of  creditors.  The  liabilities  of  the 
company  are  stated  to  amount  to  about  $40,000  and  the 
assets  to  $28,000. 

Diamond  State  Steel  Co. — Ancillary  Re<  hip. — Judge 

Holland  in  the  United  States  Circuit  Court  at  Philadelphia 
on  Aug.  17,  in  a  suit  brought  by  Thomas  S.  Davis  and  George 
W.  Todd,  bondholders,  appointed  Ira  J.  Williams  ancillary 
receiver.  The  action  was  brought  to  recover  $397,500  with 
interest  from  May  8  1899,  alleged  to  be  due  the  company  as 
a  balance  of  moneys  received  by  bankers  selling  its  stock. 
—V.  84,  p.  62S. 

Dominion  Oil  Cloth  Co.,  Ltd. — Stock  Increase. — This  Ca- 
nadian company  on  Aug.  3  1910  increased  its  capital  stock 
from  $900,000  to  $3,500,000. 

du  Pont  de  Nemours  Powder  Co. — Special  Meeting. — A 
special  meeting  of  stockholders  is  to  be  held  in  Hoboken  ou 
Aug.  23  to  act  on  certain  recommendations  to  be  definitely 
decided  on  by  the  directors  on  Aug.  22.  Stockholders,  it  is 
reported,  may  be  asked  to  ratify  an  increase  in  common 
stock,  and  also  a  further  issue  of  preferred  stock. — V.  91, 
p.  399,  278. 

Gas  &  Electric  Securities  Co.,  New  York. — First  Dividend. 
— This  holding  company,  in  which  Henry  L.  Doherty  &  Co. 
are  interested,  has  declared  a  first  monthly  dividend  of  7-12 
of  1%  on  its  $1,000,000  of  7%  preferred  stock.  Common 
stock,  $1,000,000.  The  company  owns  securities  of  various 
corporations  and  is  entirely  distinct  from  the  Gas  Securities 
Co.,  whose  annual  statement  was  given  in  V.  91,  p.  335. 

Goodyear  Tire  &  Rubber  Co.,  Akron,  O. — Stock  Increase. — 
This  Ohio  company  has  filed  a  certificate  increasing  its  capital 
stock  from  $2,000,000  (one-half  pref.)  to  $6,000,000.  The 
"Ohio  State  Journal"  of  Aug.   10  said: 

The  directors  offer  the  stockholders  for  10  days  the  right  to  subscribe  for 
§500,000   pref.   stock  and   §250,000   of   common   stock. 

The  directors  at  a  recent  meeting  declared  a  cash  dividend  of  12%  and 
100%  stock  dividend  out  of  the  surplus  earnings  to  the  common  stock- 
holders and  to  provide  for  the  funds  necessary  to  take  care  of  the  extensions 
now  being  made  to  the  plant  so  as  not  to  impair  the  working  capital. — 
V.  91,  p.  216. 

Grand  Forks  (Dak.)  Gas  &  Electric  Co. — Sale. — See  Red 
River  Power  Co.  below  and  Northern  States  Power  Co.  in 
V.  90,  p.  1299. 

Gt.  Northern  Iron  Ore  Properties. — Dividend. — The  trustees 
have  declared  a  fifth  distribution  of  50  cents  a  share,  pay- 
able Sept.  15  to  holders  of  permanent  certificates  of  beneficial 
interest  of  record  on  that  date.  A  dividend  of  the  same 
amount  was  paid  March  15  last,  but  the  previous  disburse- 
ments were  $1  each  on  Sept.  16  1907,  March  16  1908  and 
Sept.  15  1909.— V.  90,  p.  917. 

Great  Western  Cereal  Co.,  Chicago. — Option  of  Exchange — 
Stockfiolders  and  Bondholder*  May  Subscribe. — The  company 
offers  to  the  holders  of  the  $975,000  1st  M.  6%  20-year  sink- 
ing fund  gold  bonds  of  1921  its  "first  and  refunding  mort- 
gage" 5%  gold  bonds  of  1935  in  exchange  at  the  rate  of  $1,100 
of  the  new  5s  for  $1,000  of  the  6s. 

The  5%  bonds  will  be  issued  in  denominations  of  §1.000  and  §500,  and  the 
holder  will  have  the  option  of  either  buying  or  selling  fractions  of  less  than 
§500  at  90.  Bonds  offered  in  exchange  are  part  of  a  closed  issue  of  §1,500,- 
000, and  upon  the  retirement  of  §975.000  of  1st  M.  6%  bonds  outstanding, 
the  5%  gold  bonds  of  1935  will  be  secured  by  a  first  mtge.  upon  the  entire 
property.  Holders  of  6%  bonds  and  stockholders  are  offered  the  right  to 
subscribe  for  the  5%  bonds  not  required  for  purposes  of  exchange,  amount- 
ing to  §427,500,  at  90,  at  the  Continental  &  Commercial  Trust  &  Savings 
Bank,  Chicago,  before  Sept.  1  1910.  accompanied  by  payment  of  5%  of 
the  amount  subscribed  for.  In  order  to  avail  of  this  offer,  holders  of  bonds 
must  present  them  for  exchange  at  said  trust  company  not  later  than 
.Sept.  15  1910.  Sept.  1  1910  coupon  should  be  detached  before  forwarding 
bonds  for  exchange,  and  collected  in  usual  way. — V.  90,  p.  1673,  1557. 

Gulf  Compress  Co. — Sale  Deferred. — Judge  McCall  in  the 

Federal  Court  at  Memphis,  Tenn.,  on  Aug.  16  deferred  the 

sale  of  the  stock,  asked  for  by  Henry  P.  Talrnage  &  Co.  of 

New  York,  until  Sept.  1,  in  order  to  permit  sufficient  funds 

to  be  raised  to  continue  operating  for  another  year  under  the 

receivership . 

The  stockholders  and  creditors  will  meet  on  that  day  to  hear  the  report 
of  the  receiver  and  decide  whether  the  stock  shall  be  sold  or  the  plant 
operated  for  another  year  under  the  receiver. — V.  87,  p.  482,  418. 

Hawaiian  Commercial  &  Sugar  Co. — Extra  Dividend. — 
The  directors  have  declared  an  extra  dividend  of  50c.  per 
share  (2%),  amounting  to  $200,000,  payable  next  month. 
This  is  the  second  extra  dividend  declared  within  the  past 
year.— V.  90,  p.  1104. 

Hudson  Eiver  Electric  Power  Co. — Circular. — James  R. 
Hooper,  Chairman  of  the  bondholders'  committee  for  the 
associated  companies  (V.  90,  p.  505),  in  a  circular  dated 
Aug.    12,   says  in  substance: 

I  desire  to  write  you  quite  fully  In  reference  to  the  Hudson  River  situa- 
tion. I  wish,  after  you  have  read  this  letter,  if  you  have  in  mind  any 
questions  or  suggestions  that  you  would  write  me  frankly  and  fully. 

Total  oj  Bonds  Outstanding  and  Deposited. — The  total  of  the  Hudson 
River  issues,  the  deposit  of  which  the  Boston  committee  has  sought,  amounts 
to  §11,009,000.  Of  this  we  have  now  deposited  at  our  various  depositaries 
§7,702,000.      This  is  70  +  %  of  all  of  the  bonds. 

In  view  of  the  fact  that  of  the  three  principal  Issues  we  have  deposited 
the  following  amounts:  Hudson  River  Electric  Co.  (93.96%).  §2,819,000: 
Hudson  River  Electric  Power  Co.  (67.04%).  §3,352,000;  Hudson  River 
Water  Power  Co.  (53.45%),  SI, 069, 000.  You  will  sec  that  we  have 
received  a  hearty  and  substantial  endorsement  from  bondholders.  Of  the 
members  of  our  committee  every  one  but  one  represents  actual  bonds 
bought  as  your  bonds  were  bought  and,  very  likely,  many  of  them  paid  for 
at  a  higher  rate  than  you  paid  for  yours,  so  that  not  only  Is  our  committee 
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organized  to  protect  your  interests,  but  in  protecting  your  interests  it  Is 
protecting  its  own  and  occupies  a  very  different  position  from  many  reor- 
ganization committees. 

Plan.— Our  first  draft  of  reorganization  plan  has  been  finished.  The 
\V\\  rorls  Up-State  Commission,  which  must  approve  bond  and  stock 
issues  of  new  public  service  companies,  is  ready  to  go  over  the  properties. 
Messrs  Stone  &  Webster,  representing  us.  have  sent  experts  to  the  proper- 
ties and  for  over  two  months  they  have  been  working  on  the  physical 
properties,  preparing  an  inventory  and  appraisement  which  may  be  made 
the' basis  of  the  action  of  the  Commission.  It  Is  necessary  that  we  obtain 
the  approval  of  the  Commission  to  any  proposed  plan  before  its  issuance 
to  depositing  bondholders.  Of  course  there  may  be  minor  changes  In  the 
plan  as  approved  by  our  committee,  but  I  believe  It  is  so  fair  and  conserva- 
tive as  to  deserve  the  approval  of  the  Commission. 

leisures. — The  situation  In  reference  to  foreclosures  Is  complicated. 
For  years  the  situation  was  rendered  complex  and  confused,  not  only 
because  issues  of  bonds  were  going  out  one  after  another,  but.  for  reasons 
I  have  been  unable  to  fully  understand,  the  situation  was  legally  tangled 
to  an  almost  inextricable  degree.  Our  counsel.  In  making  up  their  records 
of  foreclosure  proceedings  of  the  various  mortgages  (there  being  eleven  major 
mortgages  and  a  large  number  of  minor  mortgages),  have  compiled  six 
volumes  about  the  size  of  the  "Encyclopaedia  Britannica,"  and  the  real 
estate  titles,  on  which  ."::  counsel  for  over  6  months  have  been  continuously 
at  work  with  tin-  different  trust  companies,  trustees  under  the  different 
mortgages,  occupy  three  equally  bulky  volumes. 

We  have  under  way  foreclosure  bills  upon  which  we  hope  in  the  next  few 
months  to  obtain  decrees  ami  have  sales,  which  Is  the  necessary  prerequisite 
to  the  perfecting  of  titles  In  the  new  company. 

Law-Suits  a-ai  rious  <  tympanies. — The  companies  have  a  number 

of  law-suits,  three  of  which  involve  large  sums  of  money,  of  which  two  are 
again  lanles  in  which  you  are   Interested.      I  have  written  you 

from  time  to  time  very  fully  regarding  the  National  Contracting  lltegatlon 
Everything  has  oe<  a  and  is  being  done  by  counsel  to  speedily  conclude  all 
pending  litigation,  and  I  believe  you  will  agree  that  the  work  done  by  them 
has  been  most  advantageous  to  your  Interests. 

Legislation. — There  was  an  attempt  made  in  last  winter's  Legislature  of 
the  State  of  New  York  to  put  through  a  bill  which  should  result  in  the 
so-called  Sacandaga  dam  being  built  by  the  State,  with  the  result  of  ren- 
dering more  uniform  the  flow  of  the  Hudson  River.  This  project  had,  and 
as  I  understand  it  still  has.  the  approval  of  Gov.  Hughes,  but  the  bill  which 
ultimately  pass  d  was,  I  am  informed,  unsatisfactory  to  the  Governor,  so 
thathe  vetoed  it;  but.  so  far  as  I  am  advised.  It  Is  likely  the  next  Legislature 
will  pass  a  bill  which  will  be  approved  and  the  Sacandaga  dam  or  some 
equivalent  will  be  in  a  few  years  an  assured  fact.  This  would  mean  a 
great  deal  to  the  properties  because  the  flow  of  water  in  the  Hudson  will 
then  be  regulated,  and  irregularity  in  the  flow  of  water  is  one  of  the  con- 
tributing physical  causes  to  the  present  condition  of  the  Hudson  River  Cos. 

General. — The  situation  Is  a  complicated  one,  but  In  as  good  shape.  I 
think,  as  we  ought  to  expect.  Bear  in  mind  our  counsel  have  been  at  work 
on  the  legal  situation,  with  hearings  Innumerable  before  the  courts,  commis- 
sions, masters,  and  even  In  some  instances  before  the  Court  of  Appeals. 

The  experts  of  Stone  &  Webster  are  doing  everything  in  their  power  to 
complete  an  Intelligent  and  comprehensive  report  at  the  earliest  moment 
possible,  and  it  is  likely  the  report  will  be  finished  in  a  few  weeks,  when  we 
shall  immediately  make  application  to  the  Commission  for  approval  of  our 
plan,  and,  upon  receiving  such  approval,  submit  it  to  you.  I  believe  the 
plan  we  have  proposed  will  undoubtedly  meet  with  your  approval  and  that 
the  management  we  propose  to  give  the  new  company  will  In  time  bring 
about  the  best  possible  results  for  all  bondholders  and  get  for  all  bondholders 
every  penny  of  value  In  the  properties. — V.  90,  p.  630. 

Independent  Brewing  Co.  of  Pittsburgh. — Earnings. — For 
the  0  months  ending  July  31  net  profits  were  $702,092, 
against  $407,034  in  the  preceding  year;  sales  totaled  375,017 
barrels,  against  307.3.51.— V.  89,  p.  1225. 

International  Cotton  Mills  Corporation. — Control  of  Con- 
solidated Company  Taken  Over. — The  New  York  and  New 
England  intcn>t>  controlling  the  company  have  exercised 
the  option  on  a  majority  of  the  $6,000,000  preferred  and 
$7,000,000  common  stock  of  the  Consolidated  Cotton  Duck, 
and  the  same  have  been  deposited  with  the  New  York  Trust 
Co. j  depositary,  for  account  of  the  International  company. 

The  preferred  and  common  stocks  of  the  International  Corporation, 
which  were  underwritten  to  furnish  the  cash  for  working  capital  (said  to  be 
over  S2.000.000),  will  be  deposited  for  the  purpose  of  the  purchasing  syn- 
dicate with  the  same  trust  company,  which  will  Issue  to  the  syndicate 
underwriters  certificates  of  beneficial  interest  representing  their  pro  rata 
proportion  of  cash,  securities,  or  both,  to  which  they  may  be  entitled  on 
the  expiration  of  the  syndicate  July  1  1911.  The  syndicate  managers  have 
full  control  of  the  stocks  of  the  syndicate  for  sale  or  otherwise  and  will  hold 
either  the  cash  derived  from  the  sale  of  the  securities  or  the  stocks  them- 
selves for  the  benefit  of  the  members  of  the  syndicate.    Compare  V.  91,  p.  279. 

International  Paper  Co. — Called  Bonds. — Five  ($5,000) 
t'mbagog  Paper  Co.  1st  M.  5%  bonds  have  been  drawn  for 
pavment  on  Sept.  1  at  the  Union  Safe  Deposit  &  Trust  Co., 
Portland,  Me.,  trustee.— Y.  90,  p.  1557. 

Kellogg    Switchboard    &    Supply    Co. — Statement. — The 

following  statement  has  been  issued: 

The  12%  dividend  now  being  paid  (V.  91,  p.  279)  was  more  than  earned 
in  the  year  1909.  The  gross  business  of  1910  for  7  months  has  in  each 
month  shown  a  substantial  increase  over  the  corresponding  month  of  1909, 
and  the  prospects  for  the  year  are  considered  good.  The  first  6  months 
of  1910  showed  in  the  regular  departments  that  the  company  had  recovered 
from  the  depression  of  the  preceding  3  years,  the  total  for  the  half-year 
amounting  to  practically  the  average  of  the  corresponding  periods  of  the 
preceding  6  years. — V.  91,  p.  279. 

Laclede  Gas  Light  Co.  of  St.  Louis. — Dividend  Increased. — 
The  board  of  directors  on  Aug.  1G  voted  an  increase  in  the 
quarterly  dividend,  payable  Sept.  15,  from  iy2%  to  \z/i%, 
thus  placing  the  stock  on  a  7%  basis.  The  books  close 
Sept.  1  and  open  Sept.  16.     An  authoritative  statement  says: 

The  company's  business  and  earnings  continue  to  show  steady  growth. 
For  the  first  six  months  of  the  current  year  the  company's  net  income  in- 
creased nearly  15%.  Gas  sent  out  for  the  first  two  weeks  in  August  showed 
an  Increase  of  about  15%  over  the  same  period  for  last  year. — V.  91,  p.  156. 

Lake  Superior  Corporation. — Dividend  on  Income  Bonds. — 
A  dividend  of  2J^%  for  the  year  ending  June  30  1910  has 
been  declared  on  the  $3,000,000  non-cumulative  5%  income 
bonds,  payable  Oct.  1.  The  only  previous  distribution  was 
on  Oct.  1  1906,  when  the  full  5%  rate  was  paid.— V.  91,  p.  97. 

Laurentide  Paper  Co.,  Grand  Mere,  Que. — Report. — For 
years  ending  June  30: 
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$293,427 
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1908-09 

1 '.10,893 
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HO, 000      20,000 

39.89.1 

326,318 
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251, 

84,000 

104,000      20,000 

13,  158 

286,425 

— V.   89, 

p.   667. 

Lord  &  Taylor  Co.,  New  York. — New  Officers. — The  fol- 
lowing changes  in  officers  have  been  made  in  addition  to  the 
election  of  Joseph  H.  Emery,  as  recently  reported: 

Brent  M.  Tanner  has  been  elected  Treasurer,  to  succeed  Edward  H.  Titus 
who  resigned,  and  Ernest  Stauffen  Jr.,  Secretary.  George  E.  Beers  remains 
Vice-President.  The  directors  Include  Louis  Stewert,  son-ln-Iaw  of  Pres. 
John  Claflln  of  the  United  Dry  Goods  Companies,  which  recently  secured 
control  of  the  company:  Samuel  H.  Ordway,  Edward  Hatch  Jr.,  Miss 
Cornelia  C.  Hatch  and  Wilson  H.  Tucker. — V.  91,  p.  217,  157. 


Miami  Copper  Co.,  New  York. — New  Stock. — The  share- 
holders will  vote  Aiii;.  29  on  increasing  the  capital  stock  from 
$3,500,000  to  $4, 000, 000,  in  shares  of  $5  each.  It  is  proposed 
in  order  to  raise  $1,000,000  required  for  improvements  and 
additions  to  offer  at  present  60,000  shares  (par  $300,000)  of 
the  new  stock  to  stockholders  of  record  Aug.  24  at  $18  per 
share  (leaving  approximately  51,000  shares  in  the  treasury 
for  future  use)  on  the  basis  of  one  share  for  each  ten  shares 
held  by  them,  respectively.  Subscriptions  must  he  made  on 
the  company's  warrants  at  the  office  of  Treasurer  J.  H.  Sus- 
mann,  42  Broadway,  N.  Y.,  by  3  p.  m.  Sept.  14  and  paid  in 
full  at  or  before  that  time.  Pres.  Adolph  Lewisohn  in  a  cir- 
cular dated  Aug.  13  further  says: 

The  present  capitalization  consists  of  700,000  shares  as  follows: 

Issued  and  outstanding  in  the  hands  of  the  public 603,347  sharss 

Held  for  the  purpose  of  conversion  of  the  10-year  1st  M.  con- 
vertible gold  bonds 84,889 

Stock  unissued  and  in  the  treasury 11,764 

The  board  of  directors  deem  it  necessary  to  provide  additional  funds  to 
the  amount  of  $1 ,000,000  to  put  the  property  in  proper  shape  for  economical 
production.  A  system  of  mining  has  been  adopted,  necessitated  by  the 
formation  of  the  ore  deposits,  requiring  the  expenditure  of  considerable 
sums  of  money  In  developing  the  ore  and  putting  it  in  shape  for  economical 
mining.  200,000  tons  are  already  on  the  dump.  The  mill  under  construc- 
tion is  designed  for  the  handling  of  2,000  tons  per  day,  and  the  foundations 
for  an  additional  1,000  tons  have  been  completed.  The  power  house  has 
been  made  sufficiently  large  to  accommodate  the  additional  power  units, 
and  the  main  shaft  has  been  equipped  on  a  basis  of  an  ultimate  production 
of  5,000  tons  per  day.  A  larger  investment  In  houses,  lands,  the  acquisition 
of  water,  the  construction  of  pumping  stations  and  pipe  lines  has  been  found 
necessary  than  was  originally  planned  when  a  smaller  production  was  under 
consideration. 

Holders  of  the  convertible  bonds  desiring  to  avail  themselves  of  the  rights 
to  subscribe  to  the  stock  must  present  their  bonds  for  conversion  on  or  be 
fore  Aug.  23  1910  at  the  Columbia  Trust  Co.,  135  Broadway,  N.  Y.  City. 

The  General  Development  Co.,  subject  to  the  authorization  of  the  increase 
of  the  capital  stock,  has  underwritten  all  the  increased  stock  offered  for  sub- 
scription for  which  the  stockholders  shall  fail  to  subscribe. — V.  89,  p. 
1486.    1414. 

Napoleon  (Ohio)  Home  Telephone  Co. — Receivership. — 
Ralph  P.  Brown  of  Toledo,  O.,  was,  on  application  of  the 
trustees  of  the  Ohio  German  Fire  Insurance  Co.,  which  re- 
cently failed  on  Aug.  12,  appointed  receiver. 

^  The  Insurance  company  was  the  owner  of  $33,000  of  the  $50,000  bonds, 
Cleveland  Trust  Co.,  trustee.  Interest  in  default  since  July  1  1909. 
.Michael  Donnelly  was  President  both  of  the  Insurance  and  of  the  telephone 
company. 

Nassau  Light  &  Power  Co.,  Nassau  County,  N.  Y. — Earn- 
ings.-— Recent  earnings  are  reported  as  follows: 

-Years  end.  May  31-     Calendar  Years 

1909-10.    1908-09.        1909.  1908.  1907. 

Gross  earnings 5284,182  $241,796   $270,418   $225,713   S199.459 

Net  (after  taxes) $128,041    $110,667   $121,338      $94,257     $77,734 

Interest 29,875        28,089        28,957        27,863        27,. '150 


Surplus $98,166      $82,578      $92,381      $66,394      $50,384 

On  Nov.  9  last  the  company  tiled  a  certificate  at  Albany  announcing  the 
absorption  of  the  Oyster  Bay  Electric  Light  &  Power  Co.,  the  Nassau  Gas, 
Heat  &  Power  Co.  and  the  Floral  Park  Light  &  Power  Co. 

We  learn  that  the  company  began  paying  dividends  In  1909  at 
the  rate  of  5%  on  its  $969,000  outstanding  capital  stock,  and  that  it  In- 
creased the  rate  in  March  1910  to  6%  per  annum.  Par  of  shares  $100. 
Bonds  now  outstanding,   $619,000.     See  V.  86,  p.  1162. 

New  York  Bank  Note  Co. — Decision. — Judge  Hough  in  the 
United  States  Circuit  Court  on  Aug.  19  granted  the  motion 
of  the  company  for  permission  to  amend  its  bill  of  complaint 
against  the  New  York  Stock  Exchange  and  members  of  the 
New  York  Stock  Exchange,  upon  condition  that  the  com- 
plainant withdraw  the  complaint  against  the  1,100  members 
of  the  Exchange  individually  and  limit  the  defendants  only  to 
Ransom  H.  Thomas  as  President  of  the  Exchange,  the  Ex- 
change as  a  body,  and  the  American  Bank  Note  Co.;  other- 
wise the  complaint  is  to  be  dismissed.     Judge  Hough  says: 

The  statutes  provide  that  any  one  who  has  cause  of  action  against  a  non- 
incorporated  institution  may  sue  all  the  members  of  that  institution,  as  it 
would  individual  partners:  but  it  was  never  intended  that  the  common  law 
method  and  the  statutory  method  should  be  conjointly  used.  It  is  clearly 
against  public  policy  that  the  plaintiff  should  have  the  favor  of  the  statutory 
law,  and  be  permitted  to  add  thereto  the  annoyance  and  extent  of  the  com- 
mon law  to  members  as  defendants. — V.  90,  p.  1494. 

Northern  Heating  &  Electric  Co.  of  St.  Paul. — Change  in 
Control. — The  control  of  this  company,  whose  authorized 
capital  stock  is  $1,500,000  in  $10  shares  (amount  outstanding 
in  July  1909,  $885,000,  representing,  it  was  said,  "actual  cash 
invested  in  the  business  in  St.  Paul"  ,  the  current  liabilities 
being  only  $5,700),  has  been  acquired  by  the  Northern  States 
Power  Co.  (V.  90,  p.  1299)  and  the  property  will  presumably 
be  bonded  and  the  bonds  deposited  as  collateral  for  the  bonds 
of  the  Consumers'  Power  Co. 

Northern  States  Power  Co.,  Chicago. — Acquisition. — See 
Red  River  Power  Co.  below;  also  Northern  Heating  &  Light 
Co.  of  St.  Paul  above. — V.  90,  p.  1299. 

Orenstein -Arthur  Koppel  Co.,  Pittsburgh. — Dividend. — 
This  company,  having  a  large  plant  at  Koppel,  Pa.,  for  the 
manufacture  of  railways  for  industrial  purposes,  it  is  stated, 
paid  a  dividend  for  the  year  1909  of  13%  of  its  capita!  of 
$6,500,000.  The  surplus  fund,  it  is  said,  now  amounts  to 
$1,800,000. 

Pacific  Power  &  Light  Co. — Neiv  Company — Mortgage. — 
The  company  was  incorporated  on  June  16  last  under  the 
laws  of  Maine  with  $7,500,000  authorized  stock  (par  $100), 
of  which  $6,000,000  is  common  (all  outstanding)  and  $1,500,- 
000  7%  cumulative  preferred  (of  which  $1,250,000  is  out- 
standing), with  a  view  to  power  development  in  the  Colum- 
bia, Yakima  and  Walla  Walla  valleys  in  the  Pacific  North- 
west. The  stock  is  all  owned  by  the  American  Power  & 
Light  Co. 

The  properties  taken  over  include  the  former  holdings  of  the  Northwest 
Corporation,  part  of  the  holdings  of  the  Strahorn  interests  in  the  'S  aklma 
Valley  and  the  power  and  lighting  system  formerly  owned  by  the  Wasco 
Warehouse  &  Milling  Co.  of  The  Dalles,  being  the  water-power-generating 
plants  on  the  Walla  Walla  River,  the  one  on  the  White  River  in  Oregon 
near  its  confluence  with  the  Deschutes,  and  one  on  the  Naches  River  near 
North  Yakima,  Wash.  The  generating  capacity  of  the  three  plants  Is  now 
15,000  h.-p.,  which  will  be  enlarged,  but  to  what  extent  depends  on  the 
reports  of  hydraulic  engineers  who  arc  now  engaged   In  surveys. 
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To  bring  the  plants  and  public  service  systems  acquired  under  the  control 
of  the  Pacific  Power  Co.,  temporary  corporations  were  organized,  viz.,  the 
Yakima-Pasco  Power  Co.,  the  Columbia  Power  &  Light  Co.,  the  Astoria 
Electric  Co.  and  the  Walla  Walla  Valley  Ry.  Co.  These  companies  have 
deeded  their  holdings  to  the  Pacific  company  and  will  go  out  of  existence 
with  the  exception  of  the  Walla  Walla  Valley  Ry,  Co.,  which  will  be  con- 
tinued as  a  subsidiary  company. 

Mortgage. — The  company  has  made  a  "first  and  refunding" 
mortgage  to  the  United  Stales  Mortgage  &  Trust  Co.  of 
New  York,  as  trustee,  to  secure  an  authorized  issue  of  $30,- 
000.000  of  20-year  5%  gold  bonds  dated  Aug.  1  1910,  of 
which  $1,330,000  is  reserved  to  retire  underlying  bonds.  Of 
the  bonus,  63,200,000  are  to  be  issued  at  present.  The 
entire  amount  outstanding,  but  not  a  part,  may  be  called 
for  payment  at  par  on  any  interest  day  (Feb.  1  and  Aug.  1), 
with  exceptions  applying  to  the  application  of  improvement 
fund  for  bond  purchases. 

Officers. — The   officers  are: 

President,  E.  W.  Hill;  Secretary,  Geo.  F.  Kevins;  Treasurer  and  Asst. 
Sec.,  E.  P.  Summerson.  Office,  Portland,  Ore.;  N.  Y.  headquarters, 
71  Broadway. 

Pennsylvania  Water  &  Power  Co. — Current  to  Be  Delivered 
Nov.  1. — The  company,  it  is  announced,  will  be  prepared  to 
deliver  electric  current  for  manufacturing  and  lighting  pur- 
poses in  Baltimore  and  vicinity  not  later  than  Nov.  1.  The 
company  has  nearly  completed  its  power  or  transformer 
station  in  Highlandtown.  When  the  current  is  brought  to 
Baltimore  it  will  be  supplied  to  users  through  the  Consoli- 
dated Gas,  Electric  Light  &  Power  Co.  The  United  Rail- 
ways Co.  has  secured  a  contract  for  its  needs. 

A  lot  for  the  building  of  the  station  was  purchased  from  the  Consolidated 
company  some  months  ago,  and  work  at  once  begun.  This  will  be  ready 
for  the  current,  with  a  full  equipment  of  machinery  for  transforming  and 
distribution,  witihn  a  few  weeks. — V.  90.  p.  1558. 

Pikes'  Peak  Hydro-Electric  Power  Co. — Merger. — See 
Colorado  Springs  Light,  Heat  &  Power  Co. — V.  87,  p.  291. 

Pittsburgh  Plate  Glass  Co. — Increase  of  Stock  Approved. — 
The  shareholders  on  Aug.  17  ratified  the  increase  of  stock 
from  $17,500,000  to  $22,500,000.     Compare  V.  90,  p.  1682. 

Plaza  Operating  Co.  (Plaza  Hotel),  New  York. — Increase 
ot  Stock. — The  stockholders  of  this  company,  which  is  con- 
trolled by  the  United  States  Realty  &  Improvement  Co., 
voted  on  Aug.  10  to  increase  the  authorized  capital  stock 
from  $5,500,000  ($3,325,000  outstanding)  to  $6,500,000,  and 
to  classify  the  same  into  $3,500,000  common  and  $3,000,000 
6%  cumulative  preferred.  It  has  not  been  announced  how 
much  of  the  new  stock  will  be  issued  at  present.  The  pro- 
ceeds will  be  used  to  retire  second  mtge.  notes. — V.  91,  p. 280. 

Realty  Associates,  Brooklyn,  N.  Y. — Settlement  with  Gov- 
ernmenl  as  to  Rockaway  Property. — Judge  Chatfield  in  the 
United  States  Circuit  Court  for  the  Eastern  District  of  Brook- 
lyn on  Aug.  10  entered  an  order  authorizing  a  settlement  of 
the  suit  brought  by  the  United  States  Government  against 
the  Neponsit  Realty  Co.,  in  which  a  three-quarter  interest  is 
held  and  which  owns  a  tract  of  land  at  Rockaway  Point 
immediately  west  of  Belle  Harbor,  extending  about  7,000 
feet  along  the  ocean  and  back  to  Jamaica  Bay.  Under  the 
settlement  the  Government  is  ceded  a  15-acre  tract  for  a 
life-saving  station,  but  is  held  not  to  have  ever  had  any  title 
to  any  of  the  property  claimed.  The  land  involved  is  said 
to  have  an  estimated  value  of  several  million  dollars.  Com- 
pare annual  report,  V.  90,  p.  106. 

Red  River  Power  Co.,  Minnesota. — Acquisitions — New 
Stock. — H.  M.  Byllesby  &  Co.  of  Chicago,  who  recently  pur- 
chased the  property  of  the  Grand  Forks  Gas  &  Electric  Co.  of 
Grand  Forks,  N.  D.,  and  East  Grand  Forks;  the  Red  River 
Power  Co.,  the  Huot  Power  on  the  Red  Lake  River,  above 
Crookston,  Minn.,  and  the  Marcus  Johnson  Power  at  Red 
Lake  Fall,  Minn.,  including  the  light  plant,  have  merged  the 
properties  named  under  the  title  of  this  Minnesota  corpora- 
tion, with  $1,000,000  capital  stock  in  $100  shares,  all  of  which 
will  be  owned,  when  issued,  by  the  Northern  States  Power 
Co.     (See  V.  90,  p.  1299.) 

The  new  bonds  when  Issued  will  be  deposited  as  part  security  for  the 
bonds  of  the  Consumers'  Power  Co.  (V.  90,  p.  1298).  The  Grand  Forks 
G.  &  E.  Co.  at  last  accounts  had  outstanding  $280,000  bonds  (see  V.  81, 
p.  1553).  Officers  of  the  Red  River  Power  are;  Isaac  Milkewitch,  Pres., 
and  H.  M.  Darling,  Sec.  An  exchange  periodical  says:  "Improvements 
costing  about  $100,000  will  be  made  to  the  system  this  season,  including 
the  installment  of  a  50  k.w.  engine-driven  generator,  the  construction  of 
from  20  to  25  miles  of  electric  transmission  line  for  the  distribution  of  elec- 
tricity in  the  residence  districts  and  the  construction  of  nearly  four  miles  of 
new  four-Inch  gas  mains.  In  the  past  there  has  been  practically  no  elec- 
trical service  In  the  residential  districts  in  Grand  Forks.  The  company 
has  announced  a  substantial  reduction  In  the  rates  for  electrical  and  gas 
service."  [The  hydro-electrlc  capacity  of  the  present  plants  is  2,500  h.p. — 
Ed.  "Chronicle."] 

Richmond  (Ind.)  Natural  Gas  Co.— Sale. — See  United  Gas 
&   Electric  Co.  below.— V.  84,  p.  342. 

San  Diego  (Cal.)  Consolidated  Gas  &  Electric  Co. — Pro- 
posed Municipal  Plant  Voted  Down. — See  "San  Diego"  in 
"State  and  City"  Department. — V.  90,  p.  1401. 

South  Atlantic  Car  &  Mfg.  Co.,  Waycross,  Ga. — Trustee's 
Sale  Sept.  6. — The  interest  due  Nov.  30  1009  and  since 
being  in  default  on  the  $300,000  1st  M.  6s  of  1907,  the 
Savannah  Trust  Co.,  the  trustee,  advertises  that,  acting 
under  the  power  given  by  the  mortgage  and  at  the  request 
of  holders  of  10%  of  the  bonds,  it  has  declared  the  principal 
of  the  bonds  due  and  payable  and  will  offer  the  property 
at  public  auction  on  the  premises  on  Sept.  6. — V.  87,  p.  815. 

Southern  Bell  Telephone  &  Telegraph  Co. — Acquisition. — 
The  Portsmouth,  Va.,  Common  Council  on  Aug.  10  and  the 
Board  of  Aldermen  on  Aug.  16  unanimously  passed  over  the 
veto  of  Mayor  Reed  the  ordinance  permitting  the  company 
to  take  over  the  physical  properties  of  the  Southern  States 


Telephone  Co.  of  Baltimore.  The  stockholders  of  the  latter 
ratified  the  sale  on  July  22. — V.  87,  p.  484. 

Southern  States  Telephone  Co.,  Baltimore. — Sale. — See 
Southern  Bell  Telephone  &  Telegraph  Co.  above. — V.  72,  p.  630. 

Springfield  (0.)  Light,  Heat  &  Power  Co. — New  Stock — 
Contract. — This  company  on  or  about  July  21  increased  its 
authorized  capital  stock  from  $1,000,000  to  $2,000,000,  the 
additional  stock  to  be  6%  cumulative  preferred.  It  was  pro- 
posed last  spring  to  lease  the  property  to  a  new  company  to 
be  formed  by  Theodore  Stebbins  of  New  York,  but  instead  a 
contract  has  been  made  for  him  to  operate  the  property, 
Mr.  Stebbins,  writing  from  Springfield  on  Aug.  13,  said: 

Out  of  the  recently  authorized  additional  81,000,000  par  value  of  pref. 
stock,  $100,000  has  been  sold  at  par  and  the  proceeds  are  to  be  used  to 
liquidate  floating  debt  incurred  through  erection  of  the  new  power  plant. 
Par  value  of  bonds  now  outstanding  is  $565,000. 

The  company  now  operates  a  modern  steel  and  brick  turbo-generating 
station  with  a  rated  capacity  of  6,000  h.p.  with  automatic  coal  and  ash- 
handling  machinery.  The  gross  earnings  for  year  ending  May  31  1909 
were  $173,034.  The  corresponding  net  earnings  were  $53,329,  but  during 
this  period  the  two  old  stations  were  being  operated  and  the  company  did 
not  have  the  benefit  of  the  superior  economy  of  the  new  station. 

Bo?ids,  &c. — Whicher,  Young  &  Conant,  Boston,  in  Octo- 
ber last  offered  at  97  and  int.  the  first  mortgage  5%  sinking 
fund  gold  bonds,  dated  Feb.  1   1909  and  due^Feb.  1  1929. 

Condensed  Extracts  from  Letter  of  President  John  L.  Zimmerman,  Spring- 
field. O.,  July  31  1909, 

This  Is  the  only  company  doing  an  electric  lighting,  power  and  heating 
business  In  the  City  of  Springfield,  Ohio.     Capitalization: 

Stock  (all  of  one  class),  authorized  and  issued $1,000,000 

First  M.  5s,  dated  1909,  total  auth.,  $2,000,000;  present  issue..  500,000 
Reserved,  to  be  Issued  only  when  net  earnings  for  12 

months  preceding   shall   have   been  twice  the  annual 

interest  charge,  including  bonds  sought  to  be  issued.  $150,000 
Reserved  for  betterments    and    extensions,     (V.    89, 

p.  353) 1,350,000 

Earnings  for  Years  ending  May  31  (Actual,  1908-09;  Estimated  1909-10  and 

1910-11.) 

1908-09.      1909-10.      1910-11. 

Gross  earnings... $159,136     $172,000     $190,000 

Net  earnings,  after  taxes $50,364      f     See     )      $85,000 

Annual  interest  charge  on  $500,000  bonds-.     25,000     (above./       

Surplus $25,364         

The  company,  now  operating  two  generating  stations,  is  constructing 
on  well-located  property  a  modern  steel  and  brick  turbo-generating  station 
with  a  rated  capacity  of  6,000  h.  p.,  with  automatic  coal  and  ash-handling 
machinery.  The  franchises  do  not  expire  until  Nov.  24  1933  and  are  free 
from  burdensome  restrictions.     Present  estimated  population  43,500. 

[In  June  last  a  Mr.  Simon,  representing  New  York  parties,  supposed  by 
some  to  be  Brady  &  Co.,  obtained  an  option  from  a  majority  of  the  stock- 
holders to  buy  the  entire  plant  at  70  and  to  assume  the  floating  debt,  which 
then  amounted  to  about  $200,000.  The  option,  after  being  extended  30 
days,  was  allowed  to  lapse  and  a  contract  has  now  been  made  with  Mr. 
Stebbins  — Ed.i — V.  90.  D.  1618.  1494. 

United  States  Cast  Iron  Pipe  &  Foundry  Co.,  New  York. — 

Dividend  Reduced. — The  directors  on  Tuesday  declared  a 
dividend  of  1H%  on  the  $12,106,300  pref.  stock,  payable 
Sept.  1  to  stockholders  of  record  on  Aug.  20.  This  reduces 
the  rate  from  7%  per  annum,  as  maintained  during  the  four 
preceding  quarters,  to  5%.     An  official  explanation  follows: 

The  officers  of  the  company  state  that  the  earnings  for  the  first  quarter 
of  the  present  fiscal  year  are  In  excess  of  the  amount  required  to  pay  the 
1  '4  %  which  has  this  day  been  declared  to  pref.  stockholders,  but  believe 
that  a  conservative  policy  should  be  pursued,  owing  to  the  present  condition 
of  general  business. 

If  Increased  profits  during  the  balance  of  the  year  warrant  It,  the  declara- 
tion of  dividends  can  be  increased  to  7%  per  annum. 

Previous  Dividend  Record,  Compiled  by  "Chronicle." 

'99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  -09.  1910. 

Pref . ,  %    IK   3M   0       4        4        43^8        7        7        3H  5M   1M,1«, 

Com.,  %00000014400  None. 

In  July  1909  a  dividend  of  1  %%  (delayed  by  suit  from  1908)  was  paid 
on  the  pref.  out  of  reserve  for  additional  working  capital. — V.  90,  p.  1674. 

United  States  Motor  Co. — Suits  to  Enforce  Selden  Patents. 
— Judge  Hough  in  the  United  States  Circuit  Court  on  Aug.  1 
issued  a  permanent  injunction  in  favor  of  the  Columbia  Motor 
Car  Co.,  now  controlled  by  the  company,  and  George  B. 
Selden,  against  the  Ford  Motor  Car  and  Panhard  &  Le- 
vassor,  and  their  agents,  restraining  them  from  importing, 
making  or  selling  automobiles  which  the  Court  holds  in- 
fringe patents  granted  to  Selden  and  to  which  the  Columbia 
Co.  has  the  sole  right.     Compare  V.  89,  p.  996. 

William  B.  Whitney  is  appointed  as  special  master  to  appraise  the 
damages  to  the  complainant  from  the  use  of  these  Infringing  cars.  If 
appeals  are  taken  the  Ford  Co.  and  Panhard  &  Levassor  are  to  file  bonds 
pending  appeal,  injunctions  to  be  meanwhile  suspended,  the  defendants  to 
file  with  the  Court  sworn  monthly  statements  of  their  business. 

In  pursuance  of  the  policy  to  make  all  owners  of  plants  account  who  do 
not  contribute  to  the  holders  of  the  patent  for  its  use,  the  attorneys  for  the 
Association  of  Licensed  Automobile  Manufacturers  in  April  last  brought 
similar  suits  in  the  Federal  Court  in  Michigan  and  against  the  Demot, 
Owen,  Abbott-Detroit,  Abbott,  Warren-Detroit,  Paige  and  Carhart  motor 
companies  of  Detroit,  the  Imperial  Automobile  Co.  of  Jackson,  Paterson 
and  Flint  Wagon  Works  of  Flint,  Mich.,  the  Velie  Co.  of  Moline,  111.,  and 
Parry  Automobile  Co.  of  Indianapolis.  Further  suits,  it  is  stated,  are  to  be 
instituted  against  Independent  manufacturers  for  the  same  purpose.  It  is 
claimed  on  behalf  of  the  defendants  that  while  the  matter  has  been  in 
litigation  for  seven  years  no  final  decision  has  been  reached  in  the  courts 
supporting  the  claims  of  the  Selden  patent. 

The  Selden  patent  was  granted  in  1895  on  an  application 
filed  in  1879  and  will  expire  in  1912  unless  an  extension  is 
granted  by  a  special  Act  of  Congress. — V.  91,  p.  394. 

United  States  Radiator  Co. — Acquisition. — The  company 

about  a  month  ago  took  over  the  plant  of  the  Central  Radiator 
&  Foundry  Co.  at  Paoli,  Kan.— V.  91,  p.  42. 

Watertown  (So.  Dak.)  Light  &  Power  Co. — Bonds  Offered. 
— The  Minneapolis  Trust  Co.  bond  department  is  offering 
at  par  and  int.  the  unsold  portion  of  $75,000  1st  M.  6^  g°'3 
bonds,  par  $500,  dated  Aug.  1  1909  and  due  July  1  1927. 
but  callable  at  105  and  int.  on  and  after  July  1  1911.  Int. 
J.  &  J.  at  Am.  Tr.  &  Savings  Bank,  Chicago.  A  circular  say.-: 

Capitalization:  Pref.  stock,  $100,000;  common  stock,  $200,000;  1st  M.  6s 
outstanding,  $75,000;  held  for  Immediate  improvements  and  extensions, 
$25,000;  held  for  future  extensions,  $200,000;  total  1st  M.  6s,  $300,000. 
Additional  1st  M.  bonds  may  be  Issued  only  under  conservative  restrictions 
on  basis  of  90%  of  actual  proven  expenditures  for  future  improvements  and 
extensions.  Earnings  are  more  than  2  \$  times  the  Interest  on  outstanding 
bonds.  A  first  lien  upon  all  property,  rights  and  franchises  now  owned 
or  hereafter  acquired. 
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Watertown  Is  the  Gate  City  to  South  Dakota;  a  thriving  jobbing  an. 
manufacturing  town  of  about  9,000  Inhabitants,  enjoying  a  fine  retail  busi 
farmers  who  li\  e  in  the  rich  agricultural  territory  surrounding  the 
City,  ts  served  by  ttve  railroads,  the  C.  <!t  X.  \V..  Minn.  &  St.  L.,  C.  K.  I. 
&  P..  Great  .Northern  and  Dakota  Central.  Company  has  a  valuable  20- 
year  franchise,  granted  Sept.  29  1909.  and  is  managed  by  Ferris  Brothers 
tW.  .) .  Ferris.  La  Crosse.  Wis.;  Thomas  Ferris,  Osage,  la.;  Robert  Ferris, 
Yankton.  So.  Dak.,  and  James  W.  Ferris,  Watertown,  So.  Dak.],  all  prac- 
tical electrical  engineers,  who  own  and  manage  Yankton  (So.  Dak.)  Light, 
Heat  &  Power  Co.,  Osage  (la.)  El.  Lt..  Heat  &  Pow.  Co.,  Eldora  (la.)  El. 
Lt.  Co..  Franklin  (Ind.)  Water,  Lt.  &  Pow.  Co.,  Union  City  (Ind.)  Lighting 
Co.  and  Watertown  (So.  Dak.)  Light  &  Power  Co. 

Welsbach  Incandescent  Gas  Light  Co.,  Ltd.,  of  Canada. — 
Proposal  Liquidation — Sale  of  Assets. — W.  R.  Granger,  Sec- 
retary-Treasurer, has  issued  a  circular  to  the  shareholders 
under  date  of  Aug.  1  saying  in  substance: 

In  response  to  the  wishes  of  a  large  proportion  of  the  shareholders,  the 
necessary  steps  have  been  taken  to  carry  through  the  voluntary  liquidation 
of  the  corporation.  The  assets  consist  of  S7.439  57  cash  and  1,280  Auer 
Incandescent  Light  Manufact.  Co.,   Ltd.,  shares,  head  office  Montreal 

There  are  obvious  difficulties  which  prevent  the  division  of  these  shares 
among  the  many  stockholders,  and  the  directors  have  decided  to  dispose  of 
them.  After  this  is  accomplished,  the  assets,  in  cash,  will  be  divided  pro 
rata  among  the  stockholders.      There  are  no  liabilities  to  the  public. 

The  Auer  Incandescent  Light  Mfg.  Co.  is  a  manufacturing  company 
whose  capital  stock  is  $150,000,  divided  into  7,500  shares  of  $20  par  value, 
fully  paid  and  non-assessable,  of  which  $100,000  is  common  stock  (the  kind 
we  "hold i  and  $50,000  is  deferred  as  to  capital  and  dividends.  There  is  no 
bonded  debt  or  preferred  stock.  The  company  owns  no  real  estate.  Since 
1902  it  has  paid  dividends  at  from  7%  to  4  <4%  per  annum.  The  two  quar- 
terlv  dividends  for  the  current  fiscal  year,  beginning  March  1,  have  been 
1H%  each. 

The  1,280  shares  of  the  Auer  Co.  are  offered  for  sale  to  the  Welsbach 
stockholders  by  tender  in  blocks  of  not  less  than  50  shares.  They  will  be 
sold  without  reserve  to  the  highest  bidders.  Should  the  tenders  received 
not  cover  the  entire  1,280  shares,  any  balance  will  be  sold  at  auction  at  18 
West  Xotre  Dame  St.,  Montreal,  Sept.  22  at  12  o'clock  noon. 

Tenders  will  be  received  up  to  and  including  Sept.  15.  Each  tender  must 
be  accompanied  by  10%  of  the  total  amount. — V.  71.  p.  963. 

— A  work  entitled  "Confidence  or  National  Suicide?" 
dealing  with  a  discussion  of  economic  conditions,  will  come 
from  the  press  on  Monday  next,  the  22d  inst.  Arthur  E. 
Stilwell,  President  of  the  Kansas  City  Mexico  &  Orient  Ry., 
is  the  author  of  the  publication,  in  which  are  offered  sugges- 
tions for  counteracting  the  influences  tending  to  undermine 
the  confidence  of  the  foreign  investor  in  our  business  meth- 
ods and  the  fairness  of  our  laws  relating  to  railroads  and  in- 
dustrial corporations.  Extracts  of  the  book  have  been  fur- 
nished in  advance  sheets,  and  we  quote  therefrom  the  fol- 
lowing remarks,  indicating  Mr.  Stilwell 's  treatment  of  his 
subject: 

Nearly  all  railroads  need  to  procure  funds  for  development  by  additional 
issues  of  securities;  the  wonderful  growth  of  business  in  the  United  States 
demands  extensions  and  improvements.  Stop  railroad  development,  and 
you  paralyze  the  wheels  of  progress.  Part  of  the  money  which  railroads 
had  secured  for  development  is  now  being  used  for  payment  of  increased 
w7ages;  therefore,  many  extensions  and  improvements  are  postponed 

The  investor  has  been  hit  so  hard  in  the  past  eight  years  that  he  is 
"jumpy"  regarding  his  investment;  the  awful  panic  and  depression  of  1907- 
08  left  such  a  vivid  impression  that  capital  now  fears  shadows.  When  the 
slightest  suggestion  of  adverse  legislation  arises,  the  purse-strings  of  capital 
are  drawn  tight.  If,  in  some  way,  legislation  could  be  enacted  which  would 
restore  confidence  in  the  future  of  our  railroads:  if  bear  raiding  could  be 
eliminated,  we  soon  would  achieve  the  greatest  possible  national  prosperity. 

I  hope  tins  protest  will  help  point  the  way  toward  improved  conditions. 
We  have  not  a  foreign'foe  to  fear;  the  foe  is  within.  There  are  politicians 
who  hope  to  rise  to  power  by  attacking  invested  capital,  and  "bear"  raiders 
who  will  destroy  values,  or  property,  or  wreck  banks,  merely  for  personal 
gain.  If  any  foe  from  without  should  undertake  to  destroy  property  to  the 
extent  of  one-fourth  of  the  harm  now  accomplished  by  foes  within,  we  would 
Impeach  a  President  who  failed  to  call  out  the  army  and  navy  in  defence. 

Xow  is  the  hour  for  prompt  action,  and  I  hope  the  time  has  come  when 
there  will  he  some  other  way  to  achieve  greatness  in  political  life  than  by 
"knocking"  vested  capital. 

The  book  is  published  by  the  Bankers'  Publishing  Co., 
253  Broadway,  and  the  price  (cloth  bound)  is  $1. 

— An  interesting  circular  has  just  been  issued  by  the  New 
York  Stock  Exchange  house  of  Jas.  H.  Oliphant  &  Co.,  of 
20  Broad  St.,  New  York,  and  The  Rookery,  Chicago.  In 
recognition  of  the  prejudice  with  which  investors  generally 
view  stocks  of  all  kinds,  this  firm  presents  certain  conclusive 
facts  which  indicate  the  great  value  which  the  so-called  "high- 
grade"  railroad  stocks  to-day  represent.  Reasons  are  ad- 
vanced supporting  the  fact  that  the  properties  of  a  large 
number  of  railroads  are  worth  fully  the  amount  of  their 
present  capitalization,  since  millions  of  stock  have  been  sold 
for  cash  at  par  or  better  and  enormous  amounts  of  surplus 
earnings  put  into  the  properties.  The  whole  question  of 
railroad  investments  is  ably  considered  in  all  its  aspects.  A 
free  copy  of  this  circular  is  obtainable  upon  application  to 
Jas.  H.  Oliphant  &  Co. 

— The  new  Government  bond  firm  of  Folsom  &  Adams 
recently  began  business  at  45  Wall  St.,  this  city.  The  gen- 
eral partners  are:  Clyde  H.  Folsom,  formerly  in  charge  of 
Fisk  &  Robinson's  Government  and  State  bond  department; 
and  Samuel  G.  Adams,  formerlv  Cashier  and  Manager  of 
Fisk  &  Robinson.  Robert  C.  Rathbone  2d,  of  R.  C.  "Rath- 
bone  &  Son,  insurance,  is  special  partner.  The  new  concern 
will  transact  a  general  investment  business  but  will  make  a 
specialty  of  United  States  Government  bonds. 

— An  "Investors'  Reference"  booklet  concerning  Canadian 
securities  has  been  compiled  and  is  being  issued  by  A.  E. 
Ames  &  Co.,  Ltd.,  7  and  9  King  St.,  East,  Toronto,  Canada. 
The  book  contains  in  condensed  form  the  salient  features  in 
the  last  published  annual  reports  of  all  leading  Canadian 
companies  and  a  range  of  prices  for  a  series  of  years. 

— The  engineering  firm  of  C.  H.  Hughes  &  Co.  has  moved 
to  larger  offices  at  64  Wall  St.,  because  of  the  demands  of  its 
increased  business.  The  firm  specializes  on  reports  of  pro- 
posed electric  railroads  and  in  investigating  mechanical  and 
electrical  devices. 

—White,  Weld  &  Co.  offer,  at  a  price  to  yield  5.20%,  a 
block  of  the  $2,000,000  1st  M.  5%  bonds  of  the  Oregon 
Electric  Ry.,  due  May  1  1933.  For  full  description  see 
"Chronicle"  of  Oct.  2  1909,  page  847.  r^T^m  -.  Si 
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COMMERCIAL   EPITOME. 

•     ■      Friday  Night,  Aug.  19  1910. 

Crop  prospects  in  most  sections  of  the  country  have  con- 
tinued to  improve  under  favorable  weather  conditions,  and 
even  the  yield  of  spring  wheat  now  promises  to  be  larger 
than  was  at  one  time  expected.  This,  with  the  recent  ad- 
vance in  securities,  has  had  a  stimulating  effect  in  some 
branches  of  trade,  though  there  is  no  manifest  disposition  in 
general  business  to  depart  from  a  conservative  policy. 
Commodity  prices  have  as  a  rule  been  firm. 

LARD  on  the  spot  has  been  quiet  but  firmer,  owing  to  a 
stronger  market  at  the  West.  Supplies  here  moderate. 
Prime  Western  12.25c,  Middle  Western  \2%c.  and  city 
steam  1 1 5^@11  ^c.  Refined  lard  has  been  firm;  demand 
light  but  supplies  small.  Refined  Continent  12.55c,  South 
America  13.25c  and  Brazil  in  kegs  14.25c  The  speculation 
in  lard  futures  here  has  been  dull  and  featureless.  At  the 
West  the  market  has  been  active.  Prices  there  have  shown 
irregularity  but  the  undertone  of  the  market  on  the  whole 
has  been  firm.  Receipts  of  live  hogs  have  been  moderate 
and  the  cash  demand  at  Western  points  has  increased. 
Large  packers  at  the  West  have  given  support.  Commission 
houses  have  taken  profits  freely  on  the  strong  spots. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  NEW  YORK. 
Sat.         Mon.        Tues.        Wed.       Thurs.       Fri. 

September  delivery 12.00        11.95        12.15        12.00        12.10        12.10 

December  delivery 11.15  nom.        nom.      11.00       11.30 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 

Sat.         Mon.       Tues.        Wed.       Thurs.       Fri. 

September  delivery 12.00        11.85        11. 92  H   11.87H   11. 87^   12.07J4 

November  delivery 11.35       11.40       11.45       11.47^11.40       11.57^ 

PORK  on  the  spot  has  been  firm  as  a  rule  with  trade  quiet. 
Mess  $25  50@$26,  clear  $23  ©$26  and  family  $25@$26  50 
Beef  has  been  dull  but  firm  on  small  supplies.  Mess  $15@ 
$16,  packet  $16  50©$17,  family  $19  and  extra  India  mess 
$30.  Cut  meats  have  been  quiet;  pickled  hams  have  been 
weaker  at  14^8@15VgC  for  regular;  pickled  bellies  steady 
at  16J^@17c  for  clear;  pickled  ribs  steady  at  17H@18c 
Tallow  has  been  in  moderate  demand  and  firmer  at  7J^c  for 
City.  Stearines  have  been  quiet;  oleo  firmer  at  12@12J^c; 
lard  steady  at  13  %c  Butter  quiet  but  firmer;  receipts 
smaller;  creamery  extras  30c  Cheese  quiet  and  firmer; 
State,  whole  milk,  colored  or  white,  fancy,  15c  Eggs  quiet 
and  firmer;    receipts  light;    Western  firsts  21}^ ©22  ££c 

OIL. — Linseed  has  been  firm  for  small  lots  but  some  large 
sales  are  reported  to  have  been  made  of  late  at  prices  lower 
than  card  schedules.  City,  raw,  American  seed,  90@91c; 
boiled  91@92c;  Calcutta,  raw,  95c  Cottonseed  has  been 
quiet  and  firm;  winter  10@14c;  summer  white  10.60@14c 
Lard  has  been  in  fair  demand  and  firm;  prime  $1@$1  04; 
No.  1  extra  62@63c  Cocoanut  has  been  moderately  active 
and  firm;  Cochin  10%@Uc;  Ceylon  9^@9^c  Olive  has 
been  quiet  and  steady  at  75@80c  Cod  has  been  in  good 
demand  and  firm;  domestic  40@42c;  Newfoundland  43@45c 

COFFEE  on  the  spot  has  been  more  active  and  firm.  Rio 
No.  7,  9@9J^c;  Santos  No.  4,  9%@10c  West  India 
growths  have  been  quiet  and  firm;  fair  to  good  Cucuta  10 @ 
lO^gc  The  speculation  in  future  contracts  has  been  active 
and  on  the  whole  firmer,  though  some  irregularity  has  been 
noticeable  at  times,  owing  to  local  and  foreign  liquidation. 
Of  late,  however,  there  has  been  considerable  buying  on  un- 
favorable reports  from  Brazil  regarding  the  flowering.  An 
improved  spot  demand  has  also  been  a  strengthening  factor. 
Spot  interests  have  made  purchases  and  there  has  been 
increased  buying  by  local  commission  houses. 

Closing  prices  were  as  follows: 


August 7.30c. 

September 7.30c. 

October    7.53c. 

November 7.45c. 

SUGAR 


April 7.72c. 

May    7.75c. 

June 7.76c. 

July    7.77c. 

Raw  has  been  more  active  and  firmer.     Cen- 


December 7.55c. 

January 7.60c. 

February 7.84c. 

March 7.69c. 


trifugal,  96-degrees  test,  4.42  ©4. 45c;  muscovado,  89-degrees 
test,  3.92c;  molasses,  89-degrees  test,  3.67c  Refined  has 
been  firmer  and  more  active.  Granulated  5.15@5.35c. 
Teas  have  been  firm  with  a  routine  trade.  Spices  have  been 
firm  with  a  fair  demand  from  grinders.  Wool  has  been 
fairly  active  and  firm.  Hops  have  been  dull  and  steady;  crop 
news  generally  favorable  though  rain  needed  in  some  sections. 

PETROLEUM.— Refined  has  been  steady.  Domestic 
business  has  continued  light,  but  there  has  been  a  good  de- 
mand for  export.  Refined  barrels  7.65c,  bulk  4.15c  and 
cases  10.05c  Gasoline  has  been  firm  and  active;  86-degrees 
in  100-gallon  drums  18Mc;  drums  $8  50  extra.  Naphtha 
has  Ibeen  moderately  active  and  firm;  73  ©76  degrees  in  100- 
gallo\i  drums  16%c;  drums  $8  50  extra.  Spirits  of  turpen- 
tine has  been  in  fair  demand  and  firm  at  73c  Rosin  has  been 
quiet  but  strong;  common  to  good  strained  $5  90. 

TOBACCO. — There  has  been  an  absence  of  new  or  inter- 
esting developments  in  the  market  for  domestic  leaf.  The 
demand  from  cigar  manufacturers  has  continued  light,  but 
prices  have  ruled  firm.  There  has  been  a  good  demand  for 
Sumatra  at  firm  quotations.     Havana  quiet  and  firm. 

COPPER  has  been  quiet  and  steady;  lake  12M@12%c., 
electrolytic  12.55@12.60c  and  casting  12Ji@12%c  Lead 
has  been  dull  and  steady  at  4.40@4.50c  Spelter  has  been 
quiet  and  steady  at  5.25@5.40c  Tin  has  been  in  moderate 
demand  and  firm;  spot  33.65c  Pig  iron  has  been  quiet  and 
firm.  No'.  1  Northern  $16@$16  50;  No.  2  Southern  $15  25© 
$15  50.1  Structural  material  has  been  moderately  active.  ^ 
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COTTON. 

Friday  Night,  August  19  1910. 

THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 

telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
40.707  bales,  against  11,301  bale-  last  week  and  6,491 
Dales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1909  7,299,581  bales,  against  9,821,828  bales 
for  the  same  period  of  190S-09.  showing  a  decrease  since 
Sept.  1  1909  of  2.522.247  bales. 


Rrreipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston  _ 

1,569 

4,147 

7.121 

5.731 

1.377 

5,235 

25,480 

Port   Arthur 





Corp.  Chris.,  &c. 

_        -  _ 





New  Orleans 

275 

1,120 

284 

73 

3 

532 

2,287 

Gulf  port  .. 

Mobile    

7 

5 

1 

2 

15 

Pensacola 







invllle,  &c. 



-Savannah         

1.476 

1.588 

845 

445 

516 

2,693 

7.563 

Brunswick 

Charleston     _    _ 

847 

286 

248 

481 

3 

26 

1,891 

Georgetown 







Wilmington 

Norfolk    

706 

67 

1.052 

24 

224 

578 

2,651 

X'port  News.  &c. 

New  York 

4 

102 

384 

490 

Boston              

131 

16 

4 

151 

Baltimore      

179 

179 

Philadelphia 







Totals  this  week. 

1,873 

7.346 

9.850 

6,779 

2.226 

9,633 

40,707 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1909,  and  the  stocks  to-night,  compared  with 
Jast  year:  


Receipts  to 
£        Aug.  19. 

1909-10. 

1908-09. 

Stock. 

This    \Since  Sep     This 
week.       1  1909.   |   week. 

Since  Sep 
1  1908. 

1910. 

1909. 

Galveston 

Port  Arthur. 

Corpus  Christi.&c 

New    Orleans 

Gulfport    _    

Mobile 
Pensacola.    . 
Jacksonville,    &c_ 

Savannah 

Brunswick 

Charleston    

Georgetown    

Wilmington    

Norfolk 

25,480 

2,287 
"~15 

7,563 

1,891 

2,651 

490 

151 
179 

2,497,745 

142.381 

72,300 

1,308.1 17 

8,892 

254,198 

138.1H1 

39,680 

1,361,416 

229,426 

227,273 

1,376 

312.611 

545,553 

18,789 

42,417 

14,564 

81,528 

2,581 

6,313 

17.". 

3",438 
2, 273 

1~,028 
"16 

"479 

""50 

274 

50 

3,618,834 

153,234 

157,936 

2,087,329 

20,221 

392,083 

166,035 

30,868 

1,495,805 

320,114 

209,784 

2,649 

409,238 

592,826 

18,175 

19,151 

19,125 

101,365 

7,056 

15.235 

24,067 
199 

9,476 

1,747 

770 

158 
998 

175,852 
1,922 
1,037 
1,654 

12,619 

49,952 
10,085 

10,171 
211 
866 

145 
4,896 

Newp't  News,  &c. 
New    York   _  _ 
Boston           _    . 

Baltimore     

Philadelphia 

92,149 
3,254 
1,599 
2,204 

Total 

40,707 

7,299,581 

14,396 

9.821,828 

233,115 

188,151 

Xote. — 6,082  bales  deducted  at  Galveston  as  revision  of  receipts  since 
Sept.  1. 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

Galveston 

Pt.Arthur,&c. 
New  Orleans. 
Mobile     .    ... 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington.  _ 

Norfolk 

N'port  X.,  &c 
All  others 

26,480 

"Z, 28 7 

15 

7,563 

1,891 

2,651 

820 

6,313 
4  75 
3,438 
2,273 
1,028 

16 

479 

374 

32,654 

2~,349 

2,4  71 
3,907 

1,161 

5 

920 

489 
290 

6,392 

" 1,763 
420 
872 

52 
147 
558 

1,153 

35,659 

25 

2,226 

331 

7,786 

682 

60 

2,085 

47 

23,706 

8,472 

503 

13,114 

27 

471 

307 

3,504 

398 

2,636 

Total  this  wk. 

40,707 

14,3961        44,246 

11,3  57 

48,901 

53,138 

Since  Sent .  1  _ 

7.299,581 

9.821. 828^, 310, 287  9  .692, 4721 7,833,369 

10022219 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of    29,812    bales,    of  which    14.161   were  to  Great  Britain, 

to  France  and   15,651   to  the  rest   of    the  Continent. 

Below  are  tin-  exports  for  the  week  and  since  Sept.  1  1909: 


Aug.  1Q 

1910. 

From  Sept.  1  1909  m  Aug. 

19  1910. 

Exported  to — 

Exports 
from — 

Great 

Great 

Conti- 

Britain 
2.152 

nent. 

Total. 

Britain. 

France . 

Total 

Galveston 

2.15*2 

;  1 7     u 

577.722 

-•132,055,61!) 

Port  Arthur 



_  _ .  . 



25,883 

98,100 

1  12,381 

■  '    ii    I8..&C. 

.     . 



17. 12s 

17,428 

Mew  Orleans. . 



2,450 

2,450 

19.i,132 

417,306 

1,191,342 

Mobile 









■ 

74,601 

41,092 

155,041 

Pensacola 







.  . 

i  i,9  10 

54,674 

4  1,455 

1  1  1.079 

<3  llfport 







1,074 

8,8  12 

Savannah  .    .. 



. 

210,311 

83,99] 

■117.795 

772.097 

Brunswick 



87,045 

5,496 

191,582 

Charleston 



16.901 

1(11.095 

l  17,996 

\\  ilmlngton 







15.7(H) 

298,595 

Nor*  Ik 

4,863 

1,756 

6,619 

Newport  News 







..... 

New  York 

11,977 



24,914 

361 ,868 

211. 70S 

66S.771 

B  i  ton    

32 



175 

■ 

98. 20 1 

1] 

109,892 

Baltimore 





i  ■  563 

31,054 

57,513 

Philadelphia  .. 







17.217 

62,828 

Portlan  i   Mi 







427 

127 

■Isco. 





89 

6 <■■; 

60,067 

Seattle    



.'  1,040 

29,040 

Tacoma 



4,604 

1,604 

Portland,  Ore. 



10 

200 

Pembina 

Detroit 



-    -- 



— 





600 

600 

Tota   

14,161 

6.290 



15,651 

29,812 

2,392,037 

92-3,805 
1049359 

2.773.771 

6.095,613 

Total    1008-09. 

1,504 

11,071 

lv.  SI,", 

3,542,585 

3.819.167 

8,411, 111 

pJIn  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
■1  eared,  at  the  ports  named.  We  add  similar  figures  for 
Xew  York. 


Aug.  19  at — 

On  Shipboard, 

Not  Cleared  for— 

Great 

Britain. 

France 

Ger- 
many. 

Other 

Foreign 

Coast- 
wise. 

Total. 

Leaving 
Stock . 

New  Orleans.  _ 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports 

308 
978 

"152 

5,000 
75 

30 
2,166 

7",666 

2,918 
457 

2",66o 

86 

46 
2,500 

"500 

52 
2,174 

"700 

3,354 
8,275 

852 

14,500 

161 

20,713 

6,960 

9,476 

770 

199 

146 

161,352 

6,357 

Total  1910.. 
Total  1909.. 
Total  1908.. 

6,513 
3,583 
9,936 

9,196 

11,261 

5,200 

5,461 

3,953 

16,014 

3,046 
3,998 
2,600 

2,926 
4,308 
1,598 

27,142 
27,103 
35,348 

205,973 
161,048 
149,941 

Speculation  in  cotton  for  future  delivery  has  continued 
on  a  moderate  scale.  Prices  for  the  next  crop  have  declined, 
though  August  has  ruled  relatively  strong.  Interest  has 
continued  to  centre  largely  in  the  next  crop,  however,  and 
reports  of  rains  in  Southern  and  Central  Texas,  where  they 
were  said  to  have  been  badly  needed,  have  in  a  weather 
market  naturally  caused  liquidation  by  recent  buyers  and 
also  led  to  freer  selling  for  the  decline.  Calamitous  crop 
reports  from  Texas  now  receive  very  little,  credence.  The 
weather  over  the  region  east  of  the  Mississippi  has  continued 
favorable  and  many  excellent  reports  regarding  crop  pros- 
pects have  been  received  from  that  section.  Georgia  advices 
have  in  some  instances  been  the  most  favorable  received  this 
season.  Well-known  interests  at  Montgomery,  Ala.,  state 
that  during  the  past  two  weeks  the  plant  has  improved  won- 
derfully and  that  the  improvement  has  extended  over  the 
entire  eastern  belt.  Meantime  the  movement  of  the  new- 
crop  in  Texas  is  increasing  and  the  contention  of  some  is 
that  it  will  soon  reach  sufficiently  large  proportions  to  be- 
come a.factor  in  the  market.  The  demand  for  the  actual  cotton 
at  the  South  has  been  light  and  spot  transactions  in  the 
English  market  have  continued  small.  Some  cotton 
has  arrived  here  from  Liverpool  for  delivery  on  August 
contracts  and  considerable  is  said  to  have  been  shipped 
hither  from  the  South  of  late.  There  are  not  a  few  who 
believe  that  ruling  prices  fully  discount  any  dam- 
age that  has  occurred  in  Texas.  Speculation  has 
been  confined  largely  to  the  professional  element,  outside 
public  operators  being  averse  to  engaging  in  it  at  the  high 
prices.  Yet  some  few  still  believe  that  the  rains  in  Texas 
have  come  too  late  to  materially  benefit  the  plant  and  that 
the  indications  point  to  a  moderate  crop  at  best.  Some  con- 
tend that  the  decline  in  the  Texas  condition  within  a  month 
has  fully  offset  any  improvement  that  has  occurred  east  of 
the  Mississippi.  Developments  in  the  textile  trade  have  in 
some  respects  been  encouraging  to  advocates  of  higher  prices. 
Yarns  at  Boston  and  Philadelphia  have  been  more  active  at 
higher  prices.  A  further  expansion  in  business  in  the  local 
dry  goods  market  has  been  reported.  The  certificated  stock 
here  has  continued  to  decrease  rapidly.  Spinners  have  pur- 
chased the  new-crop  months,  though  the  demand  from  this 
source  has  decreased  somewhat  since  the  rains  in  Texas. 
Prominent  Chicago  interests  have  bought  freely  at  tunes. 
There  has  been  some  buying  for  Liverpool  and  the  Continent . 
But  with  beneficial  rains  in  Texas,  with  marked  improvement 
reported  in  the  crop  outlook  east  of  the  Mississippi,  and  with 
the  demand  for  the  actual  cotton  small,  the  generality  of  the 
trade,  as  already  intimated,  have  latterly  been  more  disposed 
to  sell  than  to  buy.  To-day  prices  declined  at  first  on  re- 
ports of  additional  rains  in  Texas,  a  decline  in  Liverpool, 
increasing  receipts  ,  bearish  pressure  and  liquidation.  On 
the  decline  bulls  gave  support  and  with  shorts  covering  prices 
rallied.  Spot  cotton  here  has  been  firm.  Middling  uplands 
closed  at  15.95c,  an  advance  for  the  week  of  25  points. 

The  rates  on  and  off  middling,  as  established  Nov.  17  1909 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair c_  1.50  on  [Middling e.     Basis  I  Good  mid.  tinged,  c     Even 

Strict  mid.  fair 1.30  on   Strict  low.  mid 0.25  off  1st  rict  mid.  tinged.. 0.15  off 

Middling  fair 1.10  on  [Low  middling 0.60  oh'  (Middling  tinged.. .0.25  off 

Strict  good  mid 0.6R  on  [Strict  good  ord 1.05  off  [Strict  low.  Mid.  ting.  0.60  oit 

Good   middling 0.44  on  (Good  ordinary 1.75  off  [Low  mid.  tinged.  ..1.50  off 

Strict  middling 0.22  on  [Strict  g'd  mid.  tgd.0. 35  on  [Middling  stained___0. 75  off 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  wreek  has  been: 

Aua.  13  to  Aug.  19 —  Sat.       Mon.     Tues.     Wed.    Thurs.      Fri. 

Middling   uplands 15.60     15.55      15.70      15.90      15.90      15.95 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The   quotations   for   middling   upland    at    New   York 
Aug.  19  for  each  of  the  past  32  years  have  been  as  follows: 

1902  c 9.00I1894.C 7.00I1886.C 9 

1901  8.00|1893 7.3111885 10 

1900 10. 0011892 7.19)1884.-    --10 

1899  6.19  1891 7.94|1883 

1898 5.88 

1897 8.00 

1896 8.31 

1895 7.56 


on 


1910  c 15.95 

1909 12.80 

1908 10.35 

1907 13.25 

1906 10.10 

1905 10.80 

1904 10.65 

1903 12.75 


1890 11.94 

1889 11.44 

1888 11.25 

1887 9.68 


10 
1882-.    _.13 

1881 12, 

1880 11 

1879 11. 


31 
.38 
.88 
.19 
.06 

25 
.68 

62 


MARKET  AND  SALES  AT  NEW  YORK. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot 

Con-  1  Con- 
sutn'n.    tract. 

Total. 

Saturday.  _ 

Monday 

Tuesday  _  - 
Wednesday 
Thursday  _ 
Friday 

Quiet  10  ptsdec 

Quiet  5  pts  dec.    . 

Quiet  1 5  pts  adv 

Quiet  20  pts  adv 

Quiet        

Steady 

Steady 

Steady 

Steady 

Barely  st'dy. 
Steady 

10",618 
939 

l",320 
630 



2,600 
300 

4",600 

13.218 
1,239 

5,920 

Quiet  5  pts  adv 

1,000     1,630 

Total    _. 

13.507 



8.500  22.007 

Anv.  20  1910.] 
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FUTURES. — The  highest,    lowest    and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  fig- 
ures for  to-night  (Friday),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday 
only. 


August  19 — 

Stock  at  Liverpool bales. 

Stock  at  London 

Stock  at  Manchester 


1910. 
357,000 
8,000 
29,000 


1909. 

879.000 

21,000 

54,000 


1908.  1907. 

395,000  818,000 

10,000  19,000 

48,000  61,000 


Total  Great  Britain  stock 394,000       954,000       453,000       898,000 


Stock  at  Hamburg- 12,000 

Stock  at  Bremen 74 ,000 

Stock  at  Havre 77,000 

Stock  at  Marseilles 2,000 

Stock  at  Barcelona 12,000 

Stock  at  Genoa 19,000 

Stock  at  Trieste 7,000 


9,000 

157,000 

171,000 

3.000 

24,000 

18,000 

:,.imii) 


24,000 
191,000 
89,000 
4,000 
23,000 
13,000 
18,000 


18,000 

157,000 

134,000 

3,000 

20,000 

22,000 

38,000 


Total  Continental  stocks 203,000       387,000       362,000       392,000 


Total  European  stocks 597,000 

India  cotton  alloat  for  Europe 67,000 

American  cotton  afloat  for  Europe  71,094 

Egypt.Brazll.&c.aflt.  for  Europe.  17,000 

Stock  in  Alexandria,  Egypt 38,000 

Stock  in  Bombay,  India 475,000 

Stock  in  U.  S.  ports 233,115 

Stock  In  U.  S.  Interior  towns 45,813 

U.  S.  exports  to-day 


,341,000 

CO. 000 

67,460 

30,000 

56,000 

217,000 

188,151 

80,350 

2,184 


M.VOOO 

78,000 

79,118 

18.000 

65,000 

420,000 

185,289 

116,284 

9,242 


Total  visible  supply 1,544,022  2,042,145  1,785,933 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 

American — 

Liverpool  stock bales.     263,000  791,000  292,000 

Manchester  stock 23,000  41,000  37,000 

Continental  stock 148,000  347,000  282,000 

American  afloat  for  Europe 71,094  67,460  79,118 

U.  S.  port   stocks 233,115  188,151  185,289 

TJ.  S.  interior  stocks 45,813  80,350  116,284 

U.  S.  exports  to-day 2,184  9.242 


1,290,000 

122,000 

18,430 

17,000 

29,000 

574,000 

289,676 

80,825 

2,990 

2,423,921 
follows: 

693,000 
50,000 

291,000 
18,430 

289,676 

80,825 

2,990 


Total  American 784,022 

East  Indian,  Brazil,  &c. — 

Liverpool  stock .  94,000 

London  stock 8,000 

Manchester  stock 6,000 

Continental  stock __  55,000 

India  afloat  for  Europe                  .  67,000 

Egypt,  Brazil,  &c,  afloat 17,000 

Stock  in  Alexandria,  Egypt..    ..  38,000 

Stock  in  Bombay,  India 475,000 


1,517,245  1,000,933  1,425,921 


88,000 
21,000 
13,000 
40,000 
60,000 
30,000 
56,000 
217,000 


103,000 
10,000 

I  1  .000 

80,000 
78,000 
18,000 
65,000 
420,000 


125,000 
19,000 
11,000 

101,000 

122,000 
17,000 
29,000 

574,000 


Total  East  India,  &c 760,000       525,000       785,000       998,000 

Total  American 784,022   1,517,145   1,000,933   1,425,921 


Total  visible  supply 1,544,022 


2,042,145 

6.67d. 

12.65c. 

9  13-16d. 

8.35d. 

6Md. 

5  15-16d. 


1,785,933 

5.59d. 

10.00c. 

8  7-16d. 

8.90d. 

5  5-1 6d. 

5d. 


2,423,921 

7.27d. 

13.35c. 

11  Md. 

11.75d. 

6Jid. 

5«d. 


Middling  Upland,  Liverpool 8.26d 

Middling  Upland,  New  York 15.95c. 

Egypt,  Good  Brown,  Liverpool- .  13  %d. 

Peruvian,  Rough  Good.  Liverpool  ll.OOd. 

Broach,  Fine,  Liverpool 7<   d 

Tlnnevelly,  Good,  Liverpool 7J^d. 

Continental  imports  for  the  past  week  have  been  38,000 
bales. 

The  above  figures  for  1910  show  a  decrease  from  last  week 
of  117,971  bales,  a  loss  of  498,123  bales  from  1909, 
a  decrease  of  241,911  bales  from  1908,  and  a  loss  of  879,899 
bales  over  1907. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  10,097  bales  and  are  to-night  34,537 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  20,846  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The  results 
for  the  week  and  since  Sept.  1  in  the  last  two  years  are  as 
follows: 

191 

August  19 —  Week. 

Via  St.  Louis 5,085 

Via  Cairo 1,332 

Via  Rock  Island 

Via  Louisville 1 ,245 

Via  Cincinnati 238 

Via  Virginia  points 546 

Via  other  routes,  &c 204 


Total  gross  overland 8,650 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c__  820 

Between  interior  towns 368 

Inland,  &c.,  from  South 1,096 


)9-10 

1908 

-09 

Sept.    1. 

Week. 

Sept.  1. 

450,943 

1,984 

683,117 

185,468 

89 

305,840 

19,915 

30,693 

134,157 

24 

85,789 

48,909 

50,415 

147,337 

497 

188,502 

153,371  - 

68 
2,662    1 

277,808 

1,150,100 

,622,164 

141,090 

374 

146,697 

67,267 

48,937 

81,790 

612 

59,004 

Total  to  be  deducted 2,284       290,147 


986       254,638 


Leaving  total  net  overland  * 6,366       859,953 


1,676   1,367,526 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  6,366  bales,  against  1,676  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  507,573  bales. 

1909-10 ■     1908-09 

In  Sight  and  Spinners'  Since  Since 

Takings.  Week.        Sept.     1.        Week.        Sept.  1 

Receipts  at  ports  to  Aug.  19 40,707      7,299,581 

Net  overland  to  Aug.  19 6,366         859,953 

Southern  consumption  to  Aug.  19  30,000     2,369,000 


14,396      9,821,828 

1,676      1,367,526 

52,000      2,492,000 


Total  marketed .    77,073    10,528,534        68,072    13,681,354 

Interior  stocks  in  excess "10,097         £37,350        "4,185         .r33,656 


Came  into  sight  during  week 66,976      63.887      

Total  in  sight  Aug.  19 10,491,184       13,647,698 

North,  spinners'  takings  to  Aug.  19         787     2,139,059  8,147     2,798,581 

*  Decrease  during  week,     x  Less  than  Sept.  1. 
Movement  into  sight  in  previous  years: 

Week —  Bales.  I     Since  Sept.  1 

1908 — Aug.  22 75,037 

1907— Aug.  23 57,524 

1906 — Aug.2i    92,920 

1905 — Aug.  25 .    102,829 

QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Bales. 

1 907-08 — Aug.  22 11,441,150 

1906-07— Aug.  23 13,451,122 

1905-06— Aug.  24 11,152.680 

1904-05— Aug.  25.. 13,562,268 
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Week  ending 
August  19. 


Closing  Quotations  for  Middling  Cotton  on — 


Sat'day.    Monday.   Tuesday   Wed' day.  Thursd'y.   Friday 


15 

14  15-16 

15 

15H 


Galveston 

New  Orleans 

Mobile  __ 

Savannah  

Charleston 

Wilmington 

Norfolk 15  »i 

Baltimore 16 

Philadelphia  ___  15.85 

Augusta 

Memphis 15  % 

St.   Louis 15H 

Houston 15 

Little  Rock 1 14  53 


15 

14  15-16 

15 

15H 


15X 

15K 
15.80 

15  H 
15^ 
14  H 
14  53 


14  15-16 
14  15-16 
15 
15H 


15M 
15  JS 
15.95 
15  H 

15  H 
15*3 

1  ! 
14  53 


15-16 


Vs 
.15 

H 


15-16 
13-16 


a 

% 

.15 

53 

y% 

Vs 

v. 


15-16 

H 

Vs 


H 

H 

.20 

53@M 

53 

Vs 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day. 

Monday, 

Tuesdat/, 

Wed'day, 

Thursd'y, 

Friday, 

Aug.    13. 

Aug.    15. 

Aug.   16. 

Aug.    17. 

Aug.    18. 

Aug.   19. 

August — 

Range 

14. 82-. 95 

14. 78-. 80 

14. 76-. 90 

14. 97-. 01 

14. 83-. 01 

14. 94-. 95 

Closing 

14. 89-. 90 

14. 70-. 80 

14.90    - 

14. 99-. 00 

14.94    — 

14. 94-. 95 

September — 

Range 

13. 70-. 79 

13. 56-. 66 

13. 59-. 75 

13. 80-. 88 

13. 62-. 86 

13. 60-. 67 

Closing 

13. 69-. 70 

13. 66-. 70 

13. 72-. 75 

13. 86-. 88 

13.62    — 

13. 63-. 65 

October — 

Range 

13.24- .38 

13. 15- .30 

I3.17-.36 

13. 36-. 48 

13.27-    U 

13. 20-. 34 

Closing 

13. 29- .30 

13. 29-. 30 

13. 34-. 35 

13. 46-. 47 

13. 27-.  28 

13.J9-.30 

November — 

Range 

—    @    — 

—   @   — 

—    @    — 

—    @    — 

—    u     .28 

13. 20-. 22 

Closing 

13.22-.24 

13. 22. 25 

13.27-.:1:) 

13.38-. 41 

13.23-. 24 

13. 25-. 28 

December — 

Range  

13. 27-. 37 

13. 15-. 31 

13. 18- .37 

13.38- .49 

13. 26- .42 

13. 22-. 34 

Closing 

13.30  .31 

13. 30-. 31 

13.35-.36 

13.48    — 

13. 28-. 30 

13.29- .30 

January — 

Range 

13. 34-. 42 

13. 22. 36 

13. 24-. 42 

13. 46-. 53 

13.33.46 

13. 32-. 39 

Closing 

13.36-. 37 

13. 35-. 37 

13.41-.42 

13.53-54 

13.33- .34 

13. 33- .35 

March — 

Range  _ 

13.45-. 53 

13.32- .42 

13. 36-. 54 

13. 57-. 66 

13.44-. 58 

13. 40-. 50 

Closing 

13.47- .48 

13. 46- .47 

13. 52. 53 

13.63    64 

13. 43- .44 

13. 45- .47 

May — ■ 

Range 

—    @    — 

13. 42-. 53 

13. 48-. 57 

—  @   .67 

—  @    .00 

13.50    — 

Closing 

13. 56-. 57 

13. 55-. 57 

13.59    — 

13. 72. 74 

13. 52-. 54 

13. 52-. 54 

Tone — 

Spot      ----- 

Quiet. 

Quiet. 

Quiet. 

Steady.       Quiet . 

Quiet. 

Options     _ 

Steady. 

Steady.     Steady.     Steady.    B'ly  st'y 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 
advices  to  us  this  evening  from  the  South  indicate  that  on 
the  whole  the  weather  has  been  favorable  during  the  week. 
The  rainfall  has  been  light  as  a  rule,  yet  beneficial  in  the  main, 
but  moisture  is  claimed  to  be  needed,  especially  in  portions 
of  Texas.  Further  improvement  in  the  crop  is  referred  to 
in  some  of  our  dispatches,  and  in  Alabama  cotton  is  stated 
to  be  opening  freely.  Receipts  of  new  cotton  are  heavy 
at  Houston. 

Galveston,  Texas. — With  the  exception  of  a  few  scattered 
showers,  the  drought  is  practically  unbroken  over  much  of 
Texas.  Rain  has  fallen  on  two  days  during  the  week,  the 
rainfall  reaching  fourteen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  80  to  88,  averaging  84. 

Abilene,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  being  one  inch  and  four  hundredths.  Average 
thermometer  88,  highest  104,  lowest  72. 

Brenham,  Texas. — It  has  rained  on  one  day  during  the 
week,  the  precipitation  being  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  89,  the  highest  being  103 
and  the  lowest  74. 

Cuero,  Texas. — It  has  rained  on  one  day  of  the  week,  the 
precipitation  being  fifty-one  hundredths  of  an  inch.  The 
thermometer  has  averaged  88,  ranging  from  71  to  104. 

Dallas,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  reaching  twenty- two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  71  to  104,  averag- 
ing 88. 

Henrietta,  Texas. — Rain  on  two  days  of  the  week  to  the 
extent  of  twenty- three  hundredths  of  an  inch.  Average 
thermometer  87,  highest  102,  lowest  72. 

Huntsville,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  85,  the  highest  being  99  and  the 
lowest  70. 

Kerrville,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  87,  ranging  from  72  to  101. 

Lampasas,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  sixty- three  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  72  to  105, 
averaging  89. 

Longview,  Texas. — Rain  has  fallen  on  three  days  during 
the  week  and  the  precipitation  has  been  thirty-seven  hun- 
dredths of  an  inch.  Average  thermometer  87,  highest  100 
and  lowest  73. 

Luling,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  88,  highest  101,  lowest  74. 

Nacogdoches,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  seventy-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  ranging  from  70  to  96. 

Palestine,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  being  twenty-one  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  71  to  96,  averag- 
ing 84. 

San  Antonio,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  being  fourteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  86,  the  highest  being 
100  and  the  lowest  72. 

Taylor,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  87,  ranging  from  74  to  100. 


Weatherford,  Texas. — There  has  been  rain  on  one  day  the 
past  week,  the  rainfall  being  sixteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  73  to  90,  averaging  86. 

Ardmore,  Oklahoma. — Dry  all  the  week.  Average  ther- 
mometer 85,  highest  99,  lowest  70. 

Holdenville,  Oklahoma. — We  have  had  rain  on  two  days 
the  past  week,  the  rainfall  being  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  the  highest  being  99  and 
the  lowest  69. 

Marlow,  Oklahoma.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  83,  ranging  from 
69  to  96. 

Oklahoma,  Oklahoma. — We  jhave  had  rain  on  three  days 
during  the  week,  the  rainfall  being  one  inch  and  ninety-four 
hundredths.  The  thermometer  has  ranged  from  69  to  97, 
averaging  83. 

Alexandria,  Louisiana. — Rain  has  fallen  on  one  day  of 
the  week,  the  rainfall  being  eighty-three  hundredths  of  an 
inch.     Average  thermometer  82,  highest  99,  lowest  64. 

Amite,  Louisiana. — We  have  had  rain  on  four  days  the 
past  week,  the  rainfall  being  one  inch  and  forty  hundredths. 
The  thermometer  has  averaged  80,  the  highest  being  95  and 
the  lowest  64. 

New  Orleans,  Louisiana. — Dry  all  the  week.  The  ther- 
mometer has  averaged  84,  ranging  from  76  to  92. 

Shreveport,  Louisiana. — It  has  rained  on  three  days  of  the 
week,  the  precipitation  being  one  inch  and  twenty-eight 
hundredths.  The  thermometer  has  averaged  82,  ranging 
from  72  to  92. 

Columbus,  Mississippi. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  ranged  from  67  to  98,  aver- 
aging 83. 

Meridian,  Mississippi. — There  has  been  no  rain  during  the 
week.     Average  thermometer  80,  highest  92    and  lowest  67. 

Vicksburg ,  Mississippi. — We  have  had  rain  on  one  day  of 
the  past  week,  the  rainfall  reaching  thirty-two  hundredths  of 
an  inch.  The  thermometer  has  averaged  82,  highest  being 
95  and  lowest  72. 

Eldorado,  Arkansas. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  reaching  fifty  hundredths 
of  an  inch.  The  thermometer  has  averaged  83,  ranging  from 
71  to  96. 

Fort  Smith,  Arkansas. — We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  being  one  inch  and  sixty- 
eight  hundredths.  Thermometer  has  ranged  from  68  to  94, 
averaging  81. 

Helena,  Arkansas. — Dry  all  the  week  and  farmers  are 
happy.     Average  thermometer  79.9,  highest  93,  lowest  65. 

Little  Rock,  Arkansas. — Favorable  weather  and  cotton 
continues  to  improve.  There  has  been  rain  on  five  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
fifty-seven  hundredths.  The  thermometer  has  averaged 
80,   the  highest  being  91   and  the  lowest  69. 

Dyersburg,  Tennessee. — Dry  all  the  week.  The  thermom- 
eter has  averaged  79,  ranging  from  63  to  95. 

Memphis,  Tennessee. — Cotton  crop  is  late,  but  improving 
under  favorable  weather.  The  first  open  boll  of  season  1910 
received  Aug.  15  from  Leflore  County,  Miss.,  was  12j  days 
later  than  last  year  and  15  days  behind  the  average.  We 
have  had  rain  on  one  day  during  the  week,  the  precipitation 
reaching  seventeen  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  67  to  90,  averaging  79. 

Nashville,  Tennessee.- — There  has  been  rain  on  one  day  of 
the  week  to  the  extent  of  thirty-two  hundredths  of  an  inch, 
but  more  moisture  is  needed.  Average  thermometer  79.5, 
highest  94,  lowest  64. 

Mobile,  Alabama. — Fair  and  hot;  crop  condition  good 
and  cotton  opening  freely.  We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  being  one  inch  and  eighty- three 
hundredths.  The  thermometer  has  averaged  82,  the  highest 
being  93  and  the  lowest  72. 

Montgomery,  Alabama. — Crops  are  improving  where  rain 
has  fallen,  but  showers  are  needed  in  many  sections.  We 
have  had  rain  on  one  day  during  the  week,  to  the  extent  of 
twenty-eight  hundredths  of  an  inch.  The  thermometer  has 
averaged  80,  ranging  from  68  to  94. 

Selma,  Alabama. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  sixteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  94,  averaging  80. 

Thomasville,  Alabama. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  fifty-five  hundredths  of  an  inch. 
Average  thermometer  81,  highest  97,  lowest  65. 

Madison,  Florida. — We  have  had  rain  on  four  days  during 
the  week,  the  precipitation  reaching  four  inches  and  forty 
hundredths.  The  thermometer  has  averaged  82,  the  highest 
being  95  and  the  lowest  68. 

Tallahassee,  Florida. — It  has  rained  on  five  days  of  the  week, 
the  precipitation  reaching  one  inch  and  thirty-eight  hun- 
dredths. The  thermometer  has  ranged  from  69  to  91, 
averaging   80. 

Atlanta,  Georgia. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  77,  the  highest  being  90  and 
the  lowest  64. 

Augusta,  Georgia. — Rain  has  fallen  on  three  days  of  the 
week,  the  rainfall  being  three  inches  and  eleven  hundredths. 
Average  thermometer  77,  highest  89,  lowest  65. 

Savannah,  Georgia. — There  has  been  rain  on  two  days  dur- 
ing the  week,  the  precipitation  reaching  seventy-five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  78, 
the  highest  being  88  and  the  lowest  67. 
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Washington,  Georgia. — Rain  has  fallen  on  two  days  of  the 
week,  the' rainfall  being  sixty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  ranging  from  64  to  95. 

South  Carolina. — There  has  been  rain  on  one 
day  during  the  week,  the  rainfall  being  fifty-five  hundredths 
of 'an  inch.     The  thermometer  has  ranged  from  70  to  86, 

averaging  78. 

Greenville,  South  Carolina.— Dry  all  the  week.  Average 
thermometer  77,  highest  89,  lowest  64. 

Gret  i  wood,  South  Carolina.— We  have  had  rain  on  two  days 
the  past  week,  the  rainfall  being  twenty-eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  80,  the  highest 
beins  98  and  the  lowesl  63. 

artanburg,  South  Carolina.  —We  have  had  rain  on  two 
days  during  the  week,  the  rainfall  being  eighteen  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  63  to  95, 
averaging  79. 

Chorion,,  North  Carolina. — Improvement  in  cotton  con- 
tinues. We  have  had  rain  on  two  days  during  the  week,  the 
rainfall  being  forty-two  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  64  to  88,  averaging  76. 

Greensboro,  North  Carolina. — We  have  had  rain  on  four 
days  during  the  week,  the  rainfall  being  one  inch  and  eight 
hundredths.  The  thermometer  has  ranged  from  63  to  90, 
averaging  77. 

Raleigh,  North  Carolina. — Rain  has  fallen  on  five  days 
during  the  week,  the  rainfall  being  one  inch  and  ninety-two 
hundredths.  The  thermometer  has  ranged  from  66  to  84, 
averaging  75. 

COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  be  ready  in  circular  form  about  Wednesday, 
Sept.  7.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible  to  secure  early  delivery. 

INDIA  COTTON  MOVEMENT  FROM   ALL  PORTS. 


Aug.  18. 

1909-10. 

1908-09. 

1907-08. 

Receipts  at — 
Bombay 

Week. 
9,000 

Since 
Sept.  1. 

.iir, ;. in  in 

Week. 
4,000 

Since 
Sept.  1. 

2,100,000 

if,  i :. . 

8,000 

Sept.  1. 
2,054  000 

Exports 
from — 

For  the  Week. 

Since  September  1 . 

Great 

i ;  i  ■  u 

Conti- 

Japan 

Br 'tain. 

&CMna 

Total. 

Britain. 

nent. 

&  Cli  in  a. 

Total. 

Bombay — 

1909-10-. 

6,000 

6,000 

95,000 

984,000 

901,000 

1,980,000 

1908-09. . 

3,000 

2,000 

5.000 

25,000 

,-jSS.ooo 

674,000  1,287,000 

1907-08-- 

5,000 

3,000 

3,000 

28,000 

621,000 

433,000 

1  082,000 

Calcutta — 

1909-10-. 

1 ,000 

1.(1:111 

2,000 

5,000 

54,000 

51,000 

110,000 

1908-09.. 

_. 00(1 

2,000 

6,000 

17.0IM) 

3 1 .000 

84,000 

1907-08 

1.000 

1,000 

5.000 

28,000 

20,000 

53,000 

Madras — 

1909-10-- 

3,000 

3,000 

4,000 

31,000 

7.000 

42,000 

1908-09.. 

1,000 

2,000 

1,000 

4,000 

6,000 

49.000 

15,000 

70.000 

1907-08-. 



2,000 

J. in  in 

4,000 

41,000 

10.000 

55,000 

All  others 

1909-10. 

1.000 

3,000 

1,000 

5.000 

37,000 

319,000 

31,000 

387,000 

1908-09. . 

3,000 

!  .000 

4,000 

31,000 

295,000 

85,000 

411,000 

1907-08.. 

3,000 

3,000 

29,000 

266,000 

40,000 

335,000 

Total  all  — 

1909-10- . 

1,000 

13.000 

2.000 

16,000 

141,000 

1,388.000 

990,000 

2,519,000 

1908-09-- 

4,000 

7. (Mill 

1,(1(1:1 

15,000 

68,000 

979,000 

805,000 

1,852,000 

1907-08-. 



8.000 

6,000 

14,000 

or,,  000 

056.000 

503. i 

1,525,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS. 


Alexandria,  Egypt, 
August  17. 

1909-10. 

1908-09. 

1907-08. 

Receipts  (cantars)  — 

This  week  ...     _____ 

600 
4,910,179 

400 
6,675,829 

1,500 

Since  Sept.  1__ 

7.171,170 

Exports  (bales)  — 

This 
Week. 

Since 
Sept.  1. 

This 
Week . 

Since 
Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

To  Liverpool       _    

3,000 
3,000 
2,500 
1,000 

159,736 

122,286 

312,389 

63,534 

3.250 

195,933 

218,444 

372.035 

91,550 

2, 500 

228,921 

To  Manchester 

210,638 

To  Continent 

378,788 

To  America     _    -    

77.002 

Total  exports 

9.500 

657.945 

3,250 

877,962 

2,500 

895,349 

Note. — A  cantar  Is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 
The  statement  shows  that  the  receipts  for  the  week  were 
800  cantars  and  the  foreign  shipments  9,500  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
continues  quiet  for  yarns  and  firm  for  shirtings.  Mer- 
chants are  not  willing  to  pay  present  prices.  We  give  the 
prices  for  to-day  below  and  leave  those  for  previous  weeks 
of|this  and  last  year  for  comparison: 


July 

l 

8 
15 

22 
29 
Aug 
5 
12 
19 


1910. 


32s  Cop 
Twist. 


105* 
10H 


ll'A 
11 


10X      @      11 


105* 

10%  © 

1Q5*  @ 

105,  <f 

10K  @ 


lU- 
il 'i 

11'., 

ii>; 
115* 


SH  lbs.  Shirt- 
ings, common 
to  finest. 


s.  d. 


s.  d 


5J^@1  04 
5      @10  4 

5  @1  04H 
55_@10  6 

6  @10  7 

6     @10  7 
6     @ 10  7  A 
6     ©10  "A 


Cot'n 
Mid. 
Upl's 


d. 

7.86 
7.92 
7.94 
7.97 
8.16 

8.07 
8.31 
8.26 


1909 


32s  Cop 
Twist. 


85* 

9A 
8J_ 

9, 'I 

| 
9 

9A 


@ 
@ 


d. 

95* 

95* 
95* 

9Js 

95. 
95* 

9H 


SH  lbs.  Shirt- 
inns,  common 
to  finest. 


s.  d. 


s.  d 


4  10     @9  0 

4  10H@9  U_ 

4  11      @9  3 

4  10     @9  2 

4  10^_@9  3 


4  10  @9  2 
4  10  @9  2 
4    105_@9     3 


Cot'n 
Mid. 
Upl's 


d. 

6.33 
6.75 
6.72 
6.48 
6.73 

6.69 
6.72 
6.67 


WORLD'S  SUPPLY    AND  TAKINGS 

OF  COTTON. 

Cotton  Takings. 
Week  and  Season. 

1909-10. 

1908-09. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  Aug.  12            

Visible  supply  Sept.  1            _- 
American  in  sight  to  Aug.  19. . 

Bombay  receipts  to  Aug.  18 

Other  India  ship'ts  to  Aug.  18_ 
Alexandria  receipts  to  Aug.  17. 
Other  supply  to  Aug.  17  * 

1,661,993 

66,976 
9,000 

10,000 

L00 

4,000 

1,931,022 
10,491,184 

3,163,000 
539,000 
654,700 
286,000 

2,167,853 

63,887 

4,000 

10,000 

100 

10,000 

1,714,982 
13,647,698 

2,100,000 
565,000 
890,100 
216,000 

Total  supply 

Deduct — 
Visible  supply  Aug.  19   _. 

1,752,069 
1,544,022 

17,064,906 
1.544.022 

2,255,840 
2,042,145 

19,133,780 
2,042,145 

Total  takings  to  Aug.  19 

Of  which  American 

Of  which  other 

208,047 

130,947 

77,100 

15.520,884 

1  1,161,184 

4,359,700 

213,695 

163,595 

50.100 

17,091,635 

13,107,535 

3,984,100 

*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 
SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached   29,812   bales.     The  shipments   in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool— Aug.  12— Celtic,  11,977 11,977 

To  Bremen — Aug.  12 — Rhein,  7,085___Aug.  15 — George  Wash- 
ington,   5,503 12,588 

To  Hamburg — Aug.  12 — Amerlka,  67 67 

To  Genoa — Aug.  12 — Prinzcss  Irene,  150 150 

To  Naples — Aug.  12 — Prinzess  Irene,  100 100 

To  Venice— Aug.  16— Oceania,  32 32 

GALVESTON— To  Liverpool— Aug.  15— Magician.  2,152 2,152 

NEW  ORLEANS— To  Oporto— Aug.  12— Catallna,  250 250 

To  Barcelona — Aug.   12 — Argentina,  650;  Catallna,  1,550 2,200 

BOSTON — To  Liverpool — Aug.  16 — Saxonia,  32 32 

To  St.  John — Aug.  11 — Calvin  Austin,  100___Aug.  13 — Calvin 

Austin,  75 175 

SAN  FRANCISCO— To  Japan— Aug.  18— Mongolia,  89 89 

Total    29,812 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 

Great    French    Ger-   — Oth.Europe —  Mex., 
Britain.    Ports,  many.    North.   South.     &c.  Japan. 

New  York 11,977       12,655       282 

Galveston 2,152       

New  Orleans 2,450       

Boston    32       175 

San  Francisco.-     89 


Total. 

24,914 

2,152 

2,450 

207 

89 


Total 14.161 


12,655 


2,732        175 


89      29,812 


The  exports  to  Japan  since  Sept.  1  have  been  90,526  bales 
from  Pacific  ports  and  1,066   bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Liverpool    17  20  20  20  20  20 

Manchester 14  10  10  10  10  10 

Havre    18  27  A  27  A  27  A  27  K>  27  A 

Bremen 16  20  20  20  20  20 

Hamburg    20  20  20  20  20  20 

Antwerp 20  20  20  20  20  20 

Ghent,  via  Antwerp  26  26  26  26  26  26 

Reval 25  25  25  25  25  25 

Gothenburg    26  25  25  25  25  25 

Barcelona,  direct 30  25  25  25  25  25 

Genoa    18  18  18  18  18  18 

Trieste 26  26  26  26  26  26 

Japan 45  45  45  45  45  45 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

July  29.  Aug.  5.  Aug.  12.  Aug.  19. 

Sales  of  the  week bales     22,000  34,000  33,000  22,000 

Of  which  speculators  took..     1,000  1,000 

Of  which  exporters  took 3.000  1.000  4,000                

Sales,  American 18,000  28,000  25,000  17,000 

Actual  export 6,000  3.000  2,000  9,000 

Forwarded 28,000  47,000  40,000  40,000 

Total  stock — Estimated .439,000  412,000  390,000  357,000 

Of  which  American .347,000  321,000  294.000  263,000 

Total  Imports  of  the  week 15,000  22,000  20,000  16,000 

Of  which  American 8,000  16,000  8,000  7,000 

Amount  afloat 37,000  30,000  26,000  35,000 

Of  which  American 19,000  8,000  8,000  13,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,      1 

12:15      !• 
P.  M.     J 

Dull. 

Dull. 

Dull. 

Easier. 

Dull. 

Easier. 

Mid.  Upl'ds 

8.31 

8.28 

8.31 

8.29 

8.39 

8.26 

Sales 

Spec.&exp. 

4,000 
400 

4,000 
400 

4,000 
1 ,000 

4.000 
400 

3.000 
500 

3.000 
300 

Futures. 
Market       1 
opened       j 

Quiet. 
unchanged. 

Quiet  at 

3(ii  7  '  .  pis 

decline. 

Steady  at 

4@7Mi  pts. 

advance. 

Firm  at 

TA@9  pts. 

advance. 

Steady  at 
3@5  pts. 
advance. 

Weak  at 
8<§  10K> 
pts.  dec. 

Market,     ) 
4              I 
P.  M. 

Quiet  at 
1  pt.  dee. to 
1  pt.  adv. 

Quiet  at 
8@1U_ 
pts.  dec. 

Barely  sty. 
at  1  pt.dec. 
to  2  pts.adv 

Steady  at 
9J^@1U_ 
pts.  adv. 

Quiet.unch. 

to  1H  pts. 

advance. 

Steady  at 

3@5M  pts. 

decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  WOths.     Thus,  8  03  means  8  03-100d. 


Auk.  13 

to 
Aug.  19. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12H 

p.m. 

125* 
p.m. 

125. 
p.m. 

4 
p.m. 

12H 
p.m. 

4     |l25. 
p.m.  p.m. 

4 
p.m. 

12  J, 
p.m. 

4 
p.m. 

125* 
p.m. 

4 
p.m. 

Aug      _    _ 

8   03 

7   77  A 
7   37  ¥> 
7   20  A 

7  in. 

7   08  '2 
7   08 
7   08 
.7   08 
7   07J4 
7    07  1. 

98 

71  H 

325* 

16 

07 

04  A 

05  A 
03  A 
03  A 
03 
03 

95 
66 
27 

10 

00  A 
98 

97  A 
97  A 
97  A 
97 
97 

00  A 

71  a 
33 

ten 

07 

04  A 
04 
04 
04 

05  A 
03  5* 

94  A  01 
64  A  71  A 
27  5*  35  5* 
12       19  A 
02  A  09  V> 

06 

75  5* 
38  A 
21  A 
12 

(>!)'., 
09 
09 
09 

08  A 
08  A 

11 

80', 
43  A 
27  A 
18 

155* 
14  A 
14  A 
14  A 
14 
14 

06  A 
76  A 
38  A 
23 

ISA 
11 

10  ',, 

105* 

105. 

10 

10 

98 
68 
29 

13 
04 

01  A 
01 
01 
01 

00  A 
00  '.. 

03  A 

Aug.-Sep 
Sept. -Oct. 
Oct.-Nov, 
Nov.-Dec. 



73 

SSA 

17  '  ■ 
08 

Dec. -Jan. 
Jan. -Feb. 
Feb.-Mch. 
Mch.-Apr. 
Apr.-May. 
May- J  une 



00 
99',, 
99  A 
99  A 
99 
99 

07 

06  5. 
06  A 
06  A 
06 
06 

or, ' . 

05 
05 
05 

04  5. 
04  A 
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BREADSTUFFS. 

Friday,  August  19  1910. 

Prices  for  wheat  flour  in  the  local  market  have  on  the  whole 
been  steady  during  the  week.  Trade  has  continued  quiet, 
consumers  in  many  oases  still  being  disposed  to  purchase 
merely  for  immediate  needs,  pending  further  developments. 
At  the  Northwest ,  where  trade  a  week  ago  was  on  the  in- 
crease, there  has  of  late  been  a  falling  off  in  the  demand.  In 
most  parts  of  the  West  and  Southwest  the  markets  have 
been  very  quiet.  Rye  flour  and  corn  meal  have  been  quiet 
and  steady. 

Wheat  has  been  more  or  less  irregular,  but  the  trend  of 
prices  has  on  the  whole  been  downward,  owing  mainly  to 
large  receipts  and  the  lack  of  an  active  milling  demand.  At 
a  few  points  in  the  Southwest  of  late  the  arrivals  have  shown 
some  reduction,  but  the  aggregate  movement  of  the  crop  has 
been  large!}'  in  excess  of  the  receipts  at  this  time  last  3rear, 
despite  repeated  assertions  that  farmers  were  holding  and 
recent  predictions  of  a  sharp  decrease  in  the  movement. 
Millers  in  most  sections  of  the  country  are  said  to  be  finding  it 
difficult  to  sell  flour  except  on  a  small  scale,  and  in  such  cir- 
cumstances are  buying  sparingly  of  cash  wheat.  Reports  of 
liberal  sales  for  export  have  lacked  full  confirmation. 
Meantime,  reports  from  various  sources  in  the  spring-wheat 
States  indicate  that,  although  the  yield  is  far  below  the  nor- 
mal, it  is  nevertheless  turning  out  better  than  was  expected 
recently,  while  all  the  reports  from  the  winter-wheat  States 
go  to  show  that  the  crop  is  fully  up  to  the  earlier  optimistic 
estimates.  In  North  Dakota,  where  the  spring-wheat  crop 
suffered  most  from  the  drought,  threshing  is  well  under  way, 
and,  according  to  an  official  statement,  the  yield  and  qual- 
ity of  the  wheat  is  much  better  than  expected  in  most  sec- 
tions, while  in  a  few  localities  almost  a  normal  yield  was  se- 
cured. Canadian  crop  reports  have  as  a  rule  been  favorable. 
At  times  the  action  of  the  foreign  markets  in  view  of  the 
calamitous  reports  from  France  has  been  disappointing. 
Some  contend  that  unless  the  cash  demand  increases  ma- 
terially in  the  near  future,  a  material  decline  in  prices  is  likely 
to  be  witnessed,  owing  to  the  weight  of  increasing  supplies. 
While  the  movement  in  some  parts  of  the  Southwest  has 
decreased,  the  receipts  in  parts  of  the  Northwest  have  in- 
creased. On  the  other  hand,  the  reports  in  regard  to  the 
crop  situation  in  France  have  continued  unfavorable,  and 
the  fact  that  some  rather  liberal  sales  have  been  made  in  this 
country  during  the  week  for  export  to  France  has  led  some 
to  expect  greater  activity  in  the  export  trade  in  the  near 
future.  One  estimate  of  the  French  crop  received  here  on 
Thursday,  the  18th  inst.,  put  the  yield  at  240,000,000  bush- 
els, or  nearly  100,000,000  bushels  less  than  in  the  previous 
season.  Some  unfavorable  reports  have  been  received  in 
regard  to  crop  prospects  in  other  European  countries.  Some 
strong  interests  at  the  West  are  arrayed  on  the  bull  side,  be- 
lieving that  the  shortage  in  the  French  crop  and  the  spring- 
wheat  yield  of  this  country  will  eventually  bring  about 
higher  prices.  General  speculation,  however,  has  been 
rather  quiet,  many  in  the  trade  being  disposed  to  proceed 
slowly  pending  developments  in  the  cash  .situation.  To-day 
prices  declined  on  lower  cables,  large  receipts,  favorable 
weather  at  the  Northwest  for  harvesting  and  general  selling. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YOR  K. 

Sat.     Mori.    Tues.    Wed.  Thurs.  Fri. 

No.  2  red  winter 11014  109  %   109%   109       109%   107  H 

September  delivery  in  elevator 109%  109  H   10854   108%   108%   107 

December  delivery  In  elevator 112%  112 ',    112  %   111%  111%   110% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

September  delivery  in  elevator 103  %   102       102  %   101  %   101%  100  % 

December  delivery  in  elevator 106%   105%  105%   104%   105       103% 

May  delivery  in  elevator 111%   110%   110%  109%  109%    108% 

Indian  corn  futures  in  the  local  market  have  been  nominal. 
At  the  West  the  trading  has  been  active, with  prices  weaker. 
Copious  rains  have  fallen  of  late  and  the  plant  in  most 
sections  is  believed  to  be  supplied  with  sufficient  moisture 
to  last  to  maturity  of  the  crop.  The  reports  regarding  the 
crop  situation  have  on  the  whole  improved.  Sales  by  the 
country  have  latterly  increased  and  cash  prices  have  weak- 
ened. The  crop  movement  has  been  moderate,  but  larger 
receipts  are  expected  in  the  near  future.  Cash  interests  have 
sold  freely  at  times  and  provisions  people  have  also  sold  to 
some  extent.  To-day  prices  declined  on  favorable  weather 
and  crop  reports,  increasing  selling  by  the  country,  bear 
hammering  and  liquidation. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Man.    Tues.     Wed.  Thurs.  Fri. 

Cash  corn 73  %     72%     72  %      71%     72%      71% 

September  delivery  in  elevator 72  %     71%     71%     70%     70%     69% 

DAILY  CLOSING  PRICES  OF  CORN.FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

September  delivery  in  elevator 64  %  63  %  63  %  62  %      62  %     61  % 

December  delivery  in  elevator 61%  60%  61%  60%     60%     59% 

May  delivery  in  elevator 63  %  63%  63%  62  %      62%     61% 

Oats  for  future  delivery  in  the  Western  market  have  been 
moderately  active  and  weaker,  owing  to  depression  in  corn 
and  heavy  receipts.  Cash  prices  have  declined.  The  coun- 
try has  sold  freely  and  hedge  selling  has  been  a  feature. 
The  crop  news  continues  very  favorable  as  a  rule.  Threshing 
returns  from  most  sections  indicate  a  large  yield  of  very 
good  quality.  At  times  rallies  have  occurred,  owing  to 
covering  of  shorts.  There  has  also  been  some  buying  for  long 
account  by  those  who  believe  that  the  shortage  in  hay  will 
bring  about  higher  prices  for  oats  ultimately.  To-day  there 
was  a  decline,  owing  to  depression  in  wheat  and  corn,  hedge 
selling,  liberal  receipts  and  liquidation. 


DAILY   CLOSING   PRICES   OF   OATS   IN   NEW    YORK. 

Sat.    Mon.     Tues.        Wed.      Thurs.  Fri. 

New  standards 46  43        42  %-43         41%     40%  40% 

No.  2  white 46%      43%   42%-43   42-42%      41  41 

DAILY    CLOSING   PRICES   OF   OATS   FUTURES   IN   CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

September  delivery  in  elevator 36%     36%     36% 

December  delivery  in  elevator 38%     38%     38% 


35% 
37% 


35% 

37% 


35% 
37% 


The  following  are  closing  quotations: 


FLOUR. 


Winter,  low  grades $3  00@$3  60 

Winter  patents 5  25@  5  40 

Winter  straights 4  50@  4 

Winter  clears 4  25@  4 

Spring  patents 5  65  @  5 

Spring  straights __   5  25@  5 

Sprlngclears 4  50@  5 


Kansas  straights,  sack. $4 

Kansas  clears,  sacks 4 

City  patents 6 

Rye  flour 4 

Graham  flour 4 

Corn  meal,  kiln  dried.. 


Wheat,  per  bushel — 

N.  Spring,  No.  1 

N.  Spring,  No.  2 

Red  winter,  No.  2 

Hard  winter.  No.  2 

Oats,  per  bushel,  new — 

Standards- 

No.  2  white 

No.  3  white 


GRAIN. 

Corn,  per  bushel — 

..$121%        No.2mlxed elev. 

..    1  19%        No.  2  yellow f.o.b. 

...    107%        No.  2  white f.o.b. 

1  08%  Rye,  per  bushel — 

Cents.        No.  2  Western f.o.b. 

40  13        State  and  Jersey 

41  Barley — Malting 

40%        Feeding,  c.l.f..  N.  Y.. 


90@$5  15 
00®  4  50 
30@  7  10 
00@  4  60 
15@  4  25 
3  40 


Cents. 
71% 
Nominal 
Nominal 

78 
Nomina! 
73@76 
Nominal 


The  statements  of  the  movement  of  breadstuff's  to  marke^ 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn . 

Oats. 

Barley. 

Rye. 

bbls.V.mbs. 

bush.  GO  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bushASlbs. 

bu.bO  lbs. 

Chicago 

158,575 

3,211,400 

1,057,500 

5,813,400 

168,000 

30,000 

Milwaukee. . 

62,535 

430,530 

85,880 

342,500 

67,600 

16,320 

Duhith 

20,070 

393.275 

30,994 

65,038 

2,507 

Minneapolis 



1,666,500 

85,500 

330,250 

130,550 

13,190 

Toledo 

604,000 

56,650 

54  5,250 

2,000 

Detroit 

1.635 

56.9.84 

164,447 

153,492 

Cleveland  _  _ 

2,307 

68,327 

38,856 

247,666 

1,606 

St.  Louis 

61,530 

1,014,827 

358,000 

838,200 

6,824 

Peoria     .   _  _ 

58,018 

106.469 

159,252 

915,100 

13,200 

2,200 

Kansas  City. 

364,670 

1,886,000 

300,000 
2,306,085 

139.400 
9,356,252 

Total  wk.  'in 

9,438,312 

445,994 

73,041 

Samewk.  '09 

402,257 

6,200,860 

3,104,785 

5,766,791 

285,649 

112,509 

Samewk.  '08 

389,774 

5,958.218 

2,006,643 

4,350,242 

469.172 

122, 4SS 

Since  Aug  1 

1910 

684,662 

19,971,351 

5,831,713 

14,066,592 

9S0,109 

140,089 

1900. 

779,865 

12.  '.169,709 

5,974,486 

8,687,278 

603,491 

17 7. 50 9 

1908_ 

802,396 

12.747,168 

4,130,570 

8,242,703 

817,312 

209.067 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Aug.  13  1910  follow: 


Flour, 

Receipts  at —  bbls. 

New  York 126,311 


Boston 
Philadelphia  _ 

Baltimore 

Richmond 

New  Orleans  * . 

Galveston 

Mobile. 

Montreal 


28,814 
37,138 

31.778 

2,205 

19,050 

"  Y,850 
43,300 


Wheat, 

bush. 

141,000 

2,667 

278,308 

218,227 

49,398 


71,000 
657~,748 


Corn, 

bush. 

182,975 

17,370 

21,382 

65,144 

72.094 

103,500 

"  3",540 
4,284 


Oals, 

bush. 

564,600 

102,831 

190,075 

94,895 

19,500 

112,000 


Barlt  </. 

bush. 
5,100 


2,000 


Rye, 

bush. 

"266 

5",  4  86 


40,810 


Total  week  1910..     290,446     1,418,348         470,289  1.124,715         7,100  5,686 

SinceJan.  1  1910310,425,512  40,786,436  26,232,751  28,301,144  2044,284  443,764 

Week  1909 287,281     2,457,064         471,656  701,453       26,548  13,379 

SinceJan.  1  1909.   8,799,255  41,847,047  29,121,033  26,670,450  4216,407  510,143 

*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports  on 
through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  13  1910  are  shown  in  the  annexed  statement: 


Wheat, 

b  ish . 
21,970 


Exports  from  — 

New  York 

Boston _- 

Philadelphia 

Baltimore 156,000 

New  Orleans 

Galveston.. 

Mobile.. -_      

Montreal 513,000 


Com. 

bush . 

14,884 


1 ,550 
50,000 

"3,540 


Flour, 
bbls. 

56,740 
2,176 
6,000 
1,571 

13.786 

19,000 
1,850 

24,000 


Oals, 

bush. 

27,567 


20 
200 


Rye. 
bush. 


Barky, 
bush. 


Reas, 
bush, 
1,764 


660 


32,000 


Total  week 690,970 

Week  1909 1,201,997 


69.974    125,123 
96,307   114,951 


27,787 
39,960 


32,000 


2,424 
1,528 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1910  is  as  below: 

Wheat Corn 


Week 

Exports  for  week  and  Aug  13. 

since  July  1  to —  bbls. 

United  Kingdom. ..   33.194 

Continent. ._ 34,628 

Sou.  &  Cent.  Amer.   20,689 

West   Indies 28,161 

Brit   Nor.  Am.  Cols.     2,451 
Other  Countries 6,000 


Flour- — 

Since 
July  1 

191(1 

bbls. 
252,678 

112,936 

107.566 

134,517 

4,027 

21,189 


Week 

Aug.  13. 

bush . 

357,000 

327,970 

6,000 


Since 
Julu  I 
1910. 

2,655,799 

804  29  ' 

42,568 


Week 

Aug.  13 
bush . 


.-.  000 


50,450 
18,316 

"  Y.208 


Since 
Julu  1 

1910. 

bush. 
359,428 
164,841 
847.275 
143,787 

"Y,  159 


Total... .125,123 

Total    1909 11  1,951 


632.913 
614.024 


3.507  666 
5,467,243 


69.974  1,518,490 
96,307    649.546 


690.970 
1,201,997 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Aug.   13   1910  and  since  July  1   1910  and  1909.  are 


shown  in 

the  following: 

Wheal. 

Corn . 

Exports. 

1910. 

1909. 

Since 
July  1. 

1910 

1909. 

ll  eel 
Aug.  13. 

Since 
July  1. 

Bushels. 

8.201.000 
2  1  .056.000 
7,016.000 
7.1  14,000 
9.792.000 
3.280,000 
536,000 

57,625.000 

Week 
Aifg.  13. 

Since 

July  1. 

Since 
July  1. 

North  Amor. 

B,u  -  dan 

Argentine 
Dacublan  . . 

Indian - 

Australian. . 
Oth.  countr's 

Bushels. 

930,000 
2.776.0(111 
L,256,000 
2,352  000 

1,144.000 

560  (ion 

88,000 

9.106.000 

Bushels. 

10.099.000 

13,240,000 

9,600,000 

3,280,000 

15,376,000 

1,376,000 

1.072,000 

54.043.000 

Bushels. 
lis  000 
94,000 

1,420,000 
442.000 

5,074.000 

Bushels. 
2.222.000 
1  "47,000 

19,331,000 
7   131.000 

Bushels. 
710.000 

4. 3S i ,000 
23  M)4.000 

7.726,000 

Total 

30.631,000 

34,6S4,000 

Ai'Cr.  UO  1910.] 
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The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Aug. 
A  us. 

lug 


13  1910.. 
6  1910  - 

i ",  L908 
17  1907- 


Wheat. 


United 

lorn.    Con' 


Bus1: 

•1,000 

18,081 
15.28 

IT.'NO.OOO 


Tola!. 


Bushels. 

1 1  oio.odO  ;o.soo.ooo 
8.640  000   SO  -'10,000 

12  080,1 10,160,000 

10,000  24   10 
8,920,000  26,60  I 


Corn. 


Unit 

Kingdom.    Continent. 


Bushels. 

9,520.000 

7.S20.000 

7,565,000 

O.oio.OOO 

6,880,000 


Bush 

10.2S5.000 

1  1  .  175,000 

11,900,000 

5,270,000 

7,360,000 


Total. 


Bushels. 
19.8)5,000 
'">.000 
19,465,000 
13,730,000 
14,240,000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Aug.  13  1910.  was  as  follows: 


AMERICAN   GRAIN  STOCKS. 

II':  Corn,  Oats, 

New  York     397,000  201,000  133,000 

Boston               63,000  -'.000  1,000 

Philadelphia 360,000          r.o.ooo 

Baltimore 1,204,000  96,000  109,000 

New   Orleans..   -         11,000  ITs.ooo  75,000 

Galveston 90,000  vooo          

Buffalo                    694,000  257,000  ss.ooo 

Toledo 1.001.000  3S.000  267.000 

Detroit    121.000  162,000  _> ;  ono 

Chicago 4,301,000  231,000  818.000 

Milwaukee 371,000  59,000  125.000 

Duluth 1.820.000  13,000  827,000 

Minneapolis 2,192,000  33,000  323.000 

St.  Louis 957.000  66,000  239,000 

Kansas  City 3.23S.000  416.000  125,000 

Peoria        5,000  19,000  984,000 

Indianapolis 605,000  175,000  102.000 

On  Lakes..    941,000  816.000  52.  OOO 

On  Canal  and  River...       211.000  190,000  6S.000 


Rye. 

bush. 

5,000 

15,000 

"17,666 


6.000 
2,000 
9.000 
2,000 
63.C0J 
100.000 
2,000 


Barley, 

bush. 
149,000 


61,000 


52,000 
189,000 
234.000 

28W00 

"i,  666 
iYs'ooo 

49,000 


Total  Aug.  13  1910- 
Total  Aug.  6  1910. 
Total  Aug    14  1909. 


18,582,000       3,017,000       4,428,000 
14,798,000       3,708.000       2,645,000 
8,283,000       2,124,000       2,442,000 
CANADIAN  GRAIN  STOCKS 


Montreal 

Fort  William 

Port  Arthur 

Other  Canadian. 


Whea', 

bush . 

627,000 

1.511.000 

1,017,000 

566,000 


Corn, 

bush. 

17,000 


Oats. 

hush 
7  12.000 


221,000 

23  1. i 

154.000 

Rye, 

bush . 


74  1.000 
205,000 

bush. 
97,000 


Total  Aug.  13  1910. 
Total  Aug.  6  1910. 
Total  Aug.  14  1909. 


American . 
Canadian  . 


3,721,000 
4.101.000 
1,368,000 


17,000 
23,000 
83,000 


SUMMARY. 

Wheal,  Corn, 

bush.  bush. 

..OOO       3,017.000 

.   3,721,000  17,000 


742,000 
841,000 
162,000 

Oats, 

bush. 

4,428,000 

742,000 


Rye, 

bush. 

221,000 


97.000 

111.000 

87,000 

Barley, 

bush . 

884,000 

97,000 


Total  Aug.  13  1910. 
Total  Aug.  6  1910. 
Total  Aug.  14  1909. 
Total  Aug.  15  190.8. 
Total  Aug.    8  1908. 


22.303,000 
18,899,000 
.  9.651,000 
17.113,000 
16,998,000 


3,034,000 
3,731,000 
2.207,000 
1,576,000 
1,846,000 


5,170,000 
3,486,000 
2,604,000 
2,265,000 
1.674,000 


221  ooo 
231,000 
154,000 
151,000 
13S.000 


981,000 
852,000 
292,000 
478,000 
570,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  August  19  1910. 
Conservatism  continues  the  main  feature  of  the  dry  goods 
trade  in  the  primary  market.  Few  sellers  are  able  to  report 
an  expansion  in  the  volume  of  their  business  over  last  week, 
and  it  is  probable  that  in  the  aggregate  this  week's  total 
will  fall  short  of  last  week's.  Few  buyers  appear  desirous 
of  anticipating  their  requirements  to  any  extent,  and  even 
these  find  it  difficult  to  place  forward  orders  on  a  price  basis 
agreeable  to  them.  Since  the  market  for  cotton  goods  took 
a  turn  upward  there  has  been  in  numerous  directions  quite 
an  appreciable  advance  in  prices,  but  in  none  has  this  been 
sufficient  to  tempt  manufacturers  into  accepting  long-dated 
contracts,  and  business  is  being  regularly  turned  away  by 
them  rather  than  put  orders  on  their  books  at  the  best 
prices  would-be  buyers  are  willing  to  pay.  The  drain  upon 
spot  goods  continues  steady  where  such  goods  are  available 
and  there  are  few  places  in  the  market  where  these  are  held 
to  any  extent.  The  general  tone  is  steady,  with  decided 
firmness  for  staple  lines  not  yet  in  course  of  production, 
but  it  cannot  be  said  that  values  are  any  better  than  they 
were  a  week  ago.  General  distribution  throughout  the 
country  by  jobbers  and  retailers  is  again  reported  as  of 
about  normal  extent  and  another  large  special  sale  held 
by  the  H.  B.  Claflin  Co.  of  dress  goods  this  week  was  a 
pronounced  success.  The  raw-cotton  situation  is  being 
closely  watched,  but,  as  before,  appears  to  be  getting  more 
attention  from  the  makers  than  from  the  users  of  cotton 
goods.  Cloth  prices,  at  the  best,  are  still  well  below  parity 
with  cotton  cost.  Business  in  the  woolen  and  worsted 
goods  division  is  still  irregularly  distributed  and  moderate 
on    the    whole. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Aug.  13  were  9,536 
packages,  valued  at  $490,120,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1910 1909 

Since  Since 

New  York  to  August  13 —                        Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 41  1,314  118  1,049 

Other  Europe 6  636  703 

China 5,065  49,461               128,873 

India    60  8,488  250  11,007 

Arabia 100  7,640  150  19,916 

Africa 119  3,569  204  9,850 

West   Indies 805  17,799  785  25,340 

Mexico 40  1,266  27  1,063 

Central    America 485  7,027  271  9,169 

South  America ...1,093  31,013  946  33,023 

Other  countries 1,722  28,743  534  11,808 

Total    9,536   156,956  3,285  251,801 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$10,832,8(33  in  1910,  against  $4,017,073  in  1909. 

The  demand  for  heavy  cottons,  sheetings,  drills  and 
coarse,  colored  fabrics  has  proved  moderate  this  week.  It 
has  not  been  difficult  for  sellers  to  hold  to  prices  previously 
made,  but  further  upward  progress  seems  to  be  arrested 
for  the  moment,  with  the  exception  here  and  there  of  the 
elimination  of  previoulsy  existing  irregularities  where  stocks 
are  being  gradually  cleaned  up.  Bleached  goods  move 
out  steadily  in  moderate  quantities  at  previous  prices.  No 
further  advances  are  reported  in  kid-finished  cambrics  and 
other  converted  fabrics,  but  prices  are  firmly  maintained. 
Staple  prints  have  sold  a  little  more  freely  and  fine  printed 
fabrics  for  1911  show  previous  demand  well  maintained. 
Staple  ginghams  are  in  quiet  request,  with  dress  ginghams 
and  fine  zephyrs  fairly  well  ordered  for  next  season.  Domets 
and  other  napped  fabrics  are  steady,  with  a  moderate  demand. 
General  export  trade  is  dull,  the  demand  for  heavy  goods 
being  checked  by  the  prices  now  being  held  for.  In  gray 
goods  the  chief  request  has  been  for  the  finer  counts,  a  con- 
siderable demand  for  these  being  noted.  Manufacturers 
are  conservative  sellers,  however;  38 J^  inch,  64  squares 
are  firm    but    unchanged   at   hl/ic. 

WOOLEN  GOODS.— The  best  business  in  men's  wear 
woolen  and  worsteds  has  been  seen  again  in  leading  lines 
of  serges  and  fancy  worsteds.  Orders  for  these  have  been 
placed  with  a  fair  amount  of  freedom  and  occasionally  agents 
are  able  to  report  production  for  the  season  fully  taken  care 
of  by  the  orders  already  secured.  In  other  directions  the 
demand  continues  irregular,  and  in  the  aggregate  below 
the  average.  Although  there  is  already  much  short-time 
being  worked  in  the  woolen  mills,  there  have  been  intimations 
this  week  that  unless  the  demand  expands  shortly,  a  further 
curtailment  of  production  must  necessarily  follow.  It  does 
not  appear  to  be  a  question  of  price  with  buyers,  but  rather 
a  disposition  to  regard  woolen  fabrics  as  unlikely  to  prove 
in  favor  for  next  spring  season.  Some  new  lines  of  dress 
goods  have  been  opened  for  next  spring  and  new  prices 
generally  show  a  decline  compared  with  previous  opening. 
The  demand  has  been  indifferent  for  both  new  lines  and  spot 
goods  for  the  current  season;  cloakings  are  generally  neglected 

FOREIGN  DRY  GOODS.— A  generally  quiet  trade  has 
been  reported  this  week  in  imported  lines,  and  without  new 
feature  of  moment  in  woolen  and  worsted  fabrics,  either 
for  men's  wear  or  dress  goods.  The  improvement  noted 
last  week  in  the  demand  for  silks  and  ribbons  is  maintained. 
Linens  continue  firm  with  a  steady  inflow  of  orders  for  next 
season's  importations.  Burlaps  are  steady  in  price  with  a 
fair   amount   of   business    doing. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  19  1910  and  since 
Jan.  1  1910,  and  for  the  corresponding  periods  of  last  year 
were  as  follows : 
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News   Items. 

Baltimore,  Md. — City  Files  Answer  to  Suit  Brought  by 
Warren  Manufacturing  Co. — The  city  recently  filed  its  answer 
to  the  suit  started  June  30  in  the  United  States  Circuit 
Court  by  the  Warren  Manufacturing  Co.  of  Baltimore  County 
to  restrain  the  city  from  condemning  a  part  of  its  property 
for  a  water  reservoir  and  to  compel  the  city  to  purchase 
its  entire  property  for  $725,000,  which,  it  is  stated,  is  the 
price  named  in  a  contract  made  by  the  city  and  company 
and  ratified  by  Chapter  214  of  the  Acts  of  1908.  It  is  be- 
lieved that  the  Warren  Co.  will  now  file  an  additional  bill 
and  ask  for  the  taking  of  testimony.     See  V.  91,  p.  49. 

Cincinnati,  Ohio. — Annexation  Election. — Ordinances  were 
passed  Aug.  8  providing  for  the  submission  to  the  voters  of 
Cincinnati  at  the  next  general  election,  Nov.  8,  of  proposi- 
tion- t"  annex  to  the  city  the  villages  of  St.  Bernard,  Mt. 
Airy.  Mt.  Washington,  Oakley,  Norwood,  College  Hill, 
Cheviot.  Madisonville,  Elmwood  Place.  Carthage,  Sayler 
Park  and  the  City  of  Norwood. 

Georgia. — Legislature  Adjourns. — The  Legislature  of  this 
State  adjourned  Aug.  10.  As  already  stated  (V.  91,  p.  165), 
the  Income  Tax  Amendment  was  ratified  at  this  session. 

Porto  Rico. — Extra  Session  of  Legislature. — Governor  Col- 
ton  has  issued  a  call  for  an  extra  session  of  the  Legislature. 
He  will  recommend,  it  is  said,  that  action  be  taken  to  pro- 
hibit the  importation  of  diseased  seeds  and  plants  of  the  sugar 
cane.  It  is  also  reported  that  a  proposal  will  be  submitted 
for  the  lease  of  the  insular  telegraph  service  to  a  private  cor- 
poration, as  well  as  a  recommendation  for  a  correction  of  the 
defects  in  the  law  passed  by  the  last  Legislature  ceding 
lands  adjacent  to  San  Juan  for  the  erection  of  a  $100,000 
club  and  a  $1,000,000  hotel. 

Texas. —  Legislature  Adjourns. —  Special  Session. —  Dis- 
patches from  Austin  dated  Aug.  18  state  that  immediately 
following  the  adjournment  of  the  third  called  session  of  the 
Texas  Legislature  last  night,  a  proclamation  was  issued  by 
Gov.  Campbell,  calling  it  in  extraordinary  session  to-day. 
A  reform  of  the  penitentiary  system  and  a  two-cent  passenger 
rate  law  are  especially  urged  in  the  call. 

Youngstown,  Ohio. — Litigation. — Proceedings  have  been 
commenced  in  the  Common  Pleas  Court  to  prevent  the  city 
from  building  a  water  reservoir  in  Milton  Township,  Mahon- 
ing County,  for  the  city  water  system. 

It  is  alleged  that  should  this  reservoir  be  constructed,  the  cities  of  Warren 
and  Niles  and  village  of  Girard  would  receive  the  benefit  of  the  same  and 
the  point  is  made  that  the  city  has  no  authority  to  furnish  these  places  with 
a  water  supply  at  the  expense  of  the  taxpayers  of  Youngstown.  Another 
objection  urged  In  the  action  to  restrain  the  city  is  that  the  cost  of  the 
purchase  of  land  and  the  construction  of  the  dam  for  the  reservoir  is  ex- 
cessive. It  is  alleged  that  more  land  has  been  purchased  than  is  needed 
and  that  the  entire  cost  of  the  improvement  will  be  $1,000,000.  The 
immediate  expenditure  of  $120,000  from  the  sale  of  bonds  (V.  91,  p.  172) 
Is  asked  to  be  enjoined.  The  action  against  the  city  is  being  brought  by 
John  Goeppinger.  a  taxpayer,  represented  by  E.  H.  Moore  and  G.  F. 
Flllius,  who  are  the  attorneys  for  the  Trumbull  &  Mahoning  Water  Co. 


Bond  Calls  and  Redemptions. 

Denver,  Colo. — Bond  Call. — The  following  bonds  will  be 
redeemed  on  Aug.  31: 

Storm  Sewer  Bonds. 

Sub-District  No.  3  of  the  Capitol  Hill  Storm  Sewer  District  No.  1,  Bond 
No.  6. 

Sub-District  No.  6  of  the  Capitol  Hill  Storm  Sewer  District  No.  1,  Bond 
No.  11. 

North  Denver  Storm  Sewer  District  No.  1,  Bonds  Nos.  137  and  138. 

Sub-District  No.  6  of  the  North  Denver  Storm  Sewer  District  No.  1, 
Bonds  Nos.  1  to  3  Inclusive. 

South  Capitol  Hill  Storm  Sewer  District,  Bonds  Nos.  48  and  49. 

South  Capitol  Hill  Storm  Sewer  District  No.  2,  Bonds  Nos.  39  and  40. 
Sanitary  Sewer  Bonds. 

Sub-District  No.  8  of  the  East  Side  Sanitary  Sewer  District  No.  1,  Bonds 
Nos.  66  and  67. 

Highlands  Special  Sanitary  Sewer  District  No.  7,  Bond  No.  60. 

Highlands  Special  Sanitary  Sewer  District  No.  8,  Bond  No.  21. 
Improvement  Bonds. 

East  Side  Improvement  District  No.  1,  Bonds  Nos.  20  and  21. 

Highlands  Improvement  District  No.  1,  Bond  No.  59. 

North  Side  Improvement  District  No.  6,  Bonds  Nos.  4  to  24  Inclusive. 

South  Capitol  Hill  Improvement  District  No.  1,  Bonds  Nos.  73  to  78 
inclusive. 

South  Side  Improvement  District  No.  1,  Bonds  Nos.  57  to  65  Inclusive 
and  Bond  No.  70. 

West  Denver  Improvement  District  No.  1,  Bonds  Nos.  107  and  108. 

Park  Bonds. 

Highlands  Park  District,  Bond  No.  276. 

Upon  the  request  of  the  holders  of  any  of  the  above  bonds  received  ten 
days  before  the  explication  of  this  call,  the  Treasurer  will  arrange  for  their 
payment  at  the  Mercantile  Trust  Co.,  New  York  City,  but  not  otherwise. 

Japan. — Bond  Call. — The  following  bonds  have  been  called 
for  payment  at  par  on  Sept.  30  in  Japan: 

Imperial  Japanese  Government  Exchequer  bonds  (marked  "C")  Issued  In 

1904,  Second  Series. 
Imperial  Japanese  Government   Exchequer  bonds   (Issued  under  tobacco 

monopoly  law) . 

The  Yokohama  Specie  Bank,  Ltd.,  55  Wall  St.,  New  York,  has  been 
authorized  by  the  Japanese  Government  for  the  convenience  of  holders  of 
these  bonds  to  purchase  them  on  or  after  Sept.  30  at  the  current  rate  of 
exchange  on  Japan  or  at  the  option  of  holders  to  make  application  to  ex- 
change them  for  the  4%  Internal  loan  bonds  at  the  ratio  of  95  yen  per  100 
at  any  time  before  or  after  their  respective  dates  of  redemption.  Holders 
wishing  to  anticipate  the  redemption  of  any  of  the  above  bonds  can  do  so 
at  a  discount  of  5%  per  annum. 

New  Orleans,  La. — Certificate  Call. — Interest  will  cease 
Sept.  1  on  judicial  fund  Comptroller's  certificates  numbered 
from  320  to  776  inclusive. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Akron,  Ohio. — Bond  Sale. — The  following  bids  were  re- 
ceived on  Aug.  12  for  the  five  issues  of  4}  ■/  ,  bonds  described 
in  V.  91,  p.  414: 

$7,000        $2  525         SIG.fiSO        S41.620        SIS     0 
Bonds.        Bonds.         Hinds.  Bonds.  Bondi 

Breed  .t  Harrison,  Cine S7 ,085  00   816,867  00  i  12  165  00  $15,695  00 

Fifth  Third  Nat.  Bank.CInc  7,065  40  52,530  00     16,870  00     42,005  00     15,695    0 
7,068  50     2,546 
7,073  00     2 
7,057  20     2,542  93 
2,539  39 


II:o  Ct  n.  Millers  (',,  .  I  'lew- 
New  First  Nat.  Bk.,  Colum. 
Cleveland  Trust  Co     Cle-<  e 
Prov.  Sav.Bk.&Tr.Co.,Cinc.  7,047  95 
C.  E.  Denison  &  Co.,  Cleve         -    - 

Weil,  Roth  &  Co.,  Cine 7,05100    

i  [rst  Nat.  Bank ,  Cleveland .    

Davies  Bertram  &  Co., Cine.    


33  50 
16  06  52 
16,783  20 
16,83!  .  i 
Hi  300  00 

6 


12,101  55 
12  'K0  00 
u  ,986  25 
41,952  96 
12  073  75 
41,995  00 
56  75 
"''5  00 


15,609  ' 
15.673  00 
,  6  16  40 
15,617  03 
15,660  00 
15,025  00 
15.601  25 


i,  Scott  &Co.,Columb.    42,080  00 

DaytonSav.  &Tr.  Co. .Day.      15,675  00 

The  82.525  bonds  mature  Aug.  1  1914,  while  the  remaining  issues  mature  part 
yearly  on  Aug.  1  from  1913  to  1916  inclusive. 

These  tire  not  new  securities,  but  bonds  held  by  the  Sink- 
ing Fund  as  an  investment. 

Ansonia,  Conn. — Bond  Sale. — This  city  has  accepted  the 
bid  of  96  and  accrued  interest,  submitted  by  the  Savings 
Bank  of  Ansonia  for  the  $35,000  4%  25-year  gold  coupon 
(with  privilege  of  registration)  sewer  bonds  offered  on  Aug.  8. 
See  V.  91,  p.  414. 

Antelope  School  District,  Los  Angeles  County,  Cal. — Bond 
Offering. — According  to  reports,  proposals  will  be  received 
until  2  p.  m.  Aug.  29  by  the  County  Supervisor  (P.  O.  Los 
Angeles)  for  $2,500  5%  bonds.  These  bonds  were  offered 
without  success  as  4J^s  on  May  23. 

Barry,  Navarro  County,  Tex. — Commission  Form  of  Gov- 
ernment Adopted. — An  election  held  Aug.  10  resulted,  it  is 
stated,  in  the  adoption  by  a  majority  of  thirteen  votes  of  a 
commission  form  of  town  government. 

Bee  County  (P.  O.  Beeville),  Tex.— Bonds  Voted.— An 
election  held  August  2  in  Precinct  No.  8  is  said  to  have 
resulted  in  favor  of  a  proposition  to  issue  $25,000  road  bonds. 

Bellevue,    Ky. — Bond   Offering    Postponed. — The    offering 

of  $37,000  street-reconstruction  and  $8,000  Taylor's  Creek 

culvert  4%  bonds,  which  was  to  have  taken  place  Aug.  4, 

was  postponed. 

The  bonds  are  dated  Sept.  1  1910  and  one-half  of  each  issue  matures  In 
10  years  and  one-half  In  20  years. 

Bellevue,  Allegheny  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.  Aug.  26  for  the  $25,000 
4^%  street-improvement  bonds  mentioned  in  V.  91,  p.  287. 

Authority  a  vote  of  250  "for"  to  110  "against"  at  the  election  held  July  16. 
Maturity  $15,000  In  25  years  and  $10,000  in  30  years.  J.  M.  Slmeral  Is 
Borough  Secretary. 

Belmont  County  (P.  O.  St.  Clairsville),  Ohio. — Bond  Sale. 
— On  Aug.  15  $12,000  turnpike  bonds  were  awarded,  it  is 
stated,  to  the  Belmont  National  Bank  for  $12,014  20,  the 
price  thus  being  100.118. 

Berkeley  School  District  (P.  O.  Berkeley),  Los  Angeles 
County,  Cal. — Bond  Election  Proposed. — Reports  have  it 
that  this  district  is  considering  the  holding  of  an  election  for 
the  purpose  of  presenting  to  the  voters  a  proposition  to 
issue  $3,400,050  high-school  and  grammar-school-site  bonds. 

Bessemer,  Ala. — Bond  Election  Proposed. — Reports  state 
that  the  City  Council  is  considering  the  advisability  of 
calling  an  election  to  vote  on  the  question  of  issuing  $50,000 
current-expense  bonds. 

Billerica,  Middlesex  County,  Mass. — Price  Paid  for  Bonds. 
— The  price  paid  for  the  $9,000  4%  1-9-year  (serial)  bridge 
bonds  recently  disposed  of  (V.  91,  p.  414)  was  par.  Denomi- 
nation $1,000.     Date  Aug.  2  1910.     Interest  semi-annual. 

Billings,  Yellowstone  County,  Mont. — Bond  Offering. — 
At  8  p.  in.  Sept.  6  this  city  will  offer  at  public  auction  $20,000 
coupon  (with  privilege  of  registration  as  to  principal)  fire- 
station  erection  bonds  at  not  exceeding  6%  interest. 

Authority,  Article  13,  Section  6,  State  Constitution:  Revised  Codes  of 
1907,  Section  3259,  Subdivision  64  and  Sections  3454  to  3460  inclusive;  also 
vote  of  210  to  17  at  election  held  June  20  1910.  Denomination  §1,000. 
Date  Oct.  15  1910.  Interest  semi-annually  at  the  City  Treasurer's  office 
or  in  New  York  City.  Maturity  20  years,  subject  to  call  after  15  years. 
Bonds  are  exempt  from  Montana  taxes  unless  held  in  that  State.  Deposit 
of  $1,000  (cash  or  certified  check  on  a  Billings  bank)  is  required.  Pur- 
chaser to  furnish  lithographed  bonds  free  of  cost  to  the  city.  Official  cir- 
cular states  that  there  has  never  been  any  default  or  compromise  in  the  pay- 
ment of  any  of  the  muncipality's  obligations:  no  previous  issues  have  ever 
been  contested:  also  that  there  is  no  controversy  or  litigation  pending  or 
threatened  concerning  the  validity  of  these  bonds,  corporate  existence  or 
boundaries  of  the  municipality,  or  the  title  of  the  present  officers  to  their 
respective  offices. 

Bismark,  Burleigh  County,  No.  Dak. — Bond  Election  Pro- 
posed.— Local  papers  state  that  this  city  is  likely  to  vote  this 
fall  on  the  question  of  issuing  bonds  for  a  new  hose  house. 

Bottineau  County  (P.  O.  Bottineau),  No.  Dak.— Bonds 
Not  Yet  Sold. — We  are  advised  that  the  Commissioners  have 
taken  no  further  action  in  regard  to  the  sale  of  the  $12,500 
Oak  Creek  Drain  No.  10  bonds  offered  without  success  on 
May  23.     See  V.  91,  p.  50. 

Bryan,  Brazos  County,  Tex. — Bonds  Not  Sold.— The  $33,- 
000  4%  20-40-year  (optional)  coupon  water,  light  and  sewer- 
plant  bonds  dated  May  1  1909  and  described  in  V.  91,  p.  228, 
failed  to  attract  any  bidders  on  Aug.  10. 

Burkburnett  Independence  School  District  (P.  O.  Burk- 
burnett),  Wichita  County,  Tex. — Bonds  Not  Sold. — We  are 
informed  under  date  of  Aug.  5  that  no  award  has  yet  been 
made  of  the  $16,000  10-40-year  (optional)  school-building 
bonds  mentioned  in  V.  91,  p.  50. 
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Burlington,  Racine  County,  Wis. — Bond  Sale. — The  Bank 
of  Burlington  purchased  on  July  '.'it  on  a  basis  of  41L>'(   an 
e  i  f  $10,000  •">'  ,   street-improvement  bonds. 

Denomination  $500.  Date  Aug.  12  1910.  Interesl  semi-annual  Ma- 
turity $1,000  yearly  on  Feb.   1  from  1912  to  1921  Inclusive. 

Butler  School  District  (P.  O.  Butler),  Bates  County,  Mo. — 

Bonds  Not  Sold. — There  were  no  bidders  on  Aug.  10  for  the 

1,000    -1 !  ■_>'  ,      5-20-year     (optional)     high-school-building 

bonds  described  in  V.  91,  p.  351.     The  securities  are  now 

being  offered  at  private  sale. 

Caldwell,  Noble  County,  Ohio. — Bids  Rejected. — All  bids 
received  on  Aug.  12  for  the  $3,500  4'  ,  Cumberland  Street 
improvement  (village's  portion)  bonds  described  in  V.  91, 
p.  414.  were  rejected. 

Campbell  County  Third  Graded  Common  School  District, 
Ky. — Bond  Election. — An  election  will  be  held  to-day  (Aug. 
20)  for  the  purpose  of  submitting  to  the  voters  the  question 
whether  or  not  $4,000  school-building-addition,  site  and 
furnishing  bonds  shall  be  issued. 

Canadian,  Hemphill  County,  Tex. — Bond  Offering. — This 
city  is  offering  at  par  and  accrued  interest  the  -So. 000  5% 
20-40-year   (optional)  improvement    bonds 

on  June  17  by  the  State  Comptroller.     See  V.  90,  p.  1691. 
Denomination  81.000.    Date  April  10  1910.    Interest  annual. 

Carmen,    Okla. — Bond   Election. — Reports    state    tha 
election  will  be  held  Aug.  29  to  vote  on  the  question  oi 
815.000  water-works  and  electric-light-extension  bonds. 

Caroline  County  (P.  O.  Denton),  Md. — Bond  Sale. — On 
Ann.  9  si 5,000  5( ,  12-year  road  and  bridge-construction 
bonds  wen  awarded  to  the  Caroline  County  Bank  of  Greens- 
boro at  100.5o  and  accrued  interest. 

Denomination  1,000  Date  July  1  1910.  Interest  semi-annual.  The 
bonds  sold  include  the  $9,000  issue  offered  without  success  as  4  Us  on  July  14. 
V.  91.  p.  288. 

Chattanooga,   Tenn. — Bond   Offering. — Proposals   will   be 

received  until  3  p.  m.  Aug.  24  by  T.  C.  Thompson,  Mayor, 

for  the  8100,000  4J-£%  coupon  paving  district  improvement 

(city's  portion)  bonds  mentioned  in  V.  91,  p.  228. 

Denomination  SI. 000.  Date  June  1  1910.  Interest  semi-annually  at 
the  National  City  Bank  in  New  York  City.  Maturity  30  years.  Certified 
check  for  1%  of  bonds  bid  for,  payable  to  W.  B.  Cleage,  City  Treasurer, 
Is  required . 

Chico,  Butte  County,  Cal. — Bond- Offering. — -Proposals  will 
be  received  until  8  p.  m.  Aug.  24  by  B.  F.  Hudspeth,  City 
Clerk,  for  the  following  5%  gold  covipon  bonds-  $35,000  for 
storm-water  sewer  construction  and  equipment,  $50,000  for 
municipal  building  construction  and  furnishing,  855,000  for 
street  improvements  and  $10,000  to  purchase  fire  apparatus. 

Denomination  $937  50.  Date  July  1  1910.  Interest  semi-annually  in 
Chico.  Maturity  S3. 750  yearly  on  July  1  from  1911  to  1950  inclusive. 
Bonds  are  exempt  from  all  taxes.  Certified  check  (or  cash)  for  10%, 
payable  to   the  City  Clerk,   is  required. 

Clay  County  (P.  O.  Brazil),  Ind. — Bond  Sale. — On  Aug.  15 
the  $25,000  4%  coupon  infirmary-building  bonds  described 
in  V.  91,  p.  288,  were  sold  to  the_Brazil  Trust  Co.  of  Brazil  at 
100.10  and  accrued  interest. 
ceived: 

Brazil  Trust   Co.,   Brazil $25,025  I  Harris  Tr.  &  Sav.  Bk.,  Chic_$25,000 

Marion  Trust  Co.,  Indianap.   25,010|J.  F.  Wild  &  Co.,  Indlanap..   25,000 
All  bidders  offered  accrued  Interest  in  addition  to  their  bids.     Maturity 
$2,500  each  six  months  from  July  1  1912  to  Jan.  1  1917  Inclusive. 

Cleveland  Heights,  Cuyahoga  County,  Ohio. — Bond  Offer- 
ings.— Proposals  will  be   received  unitl    12  m.    Aug.  23  by 
H.  H.  Canfield,  Village    Clerk    (P.  O.  309   Beckman  Bldg., 
Cleveland),  for  the  following  4J^%  coupon  bonds: 
$40,000  Cedar  Road  improvement  (assessment)  bonds.     Authority  Section 

3914,     General    Code.      Denomination    51,000.     Maturity    $4,000 

yearly  on  Oct.  1  from  1911  to  1920  inclusive. 
1,445  Cedar    Road    Improvement    (village    portion)    bonds.     Authority 

Sections    3820    and    3821,    General    Code.     Denomination    $500, 

except  one  bond  for  $445.     Maturity  on  Oct.  1  as  follows:  $445 

in  1912,  $500  in  1916  and  $500  in  1920. 

1.363  Ardoon  Street  Improvement  (assessment)  bonds.  Authority 
Section  3914,  General  Code.  Denomination  $500,  except  one 
bond  for  $363.  Maturity  on  Oct.  1  as  follows:  $363  In  1913, 
$500  In  1917  and  $500  in  1920. 

2,643  Parkdale  Street  water-main  installment  (assessment)  bonds. 
Authority  Section  3914,  General  Code.  Denomination  $500, 
except  one  bond  for  $143.  Maturity  on  Oct.  1  as  follows:  S143 
In  1911,  $500  in  1914,  $500  In  1916,  $500  in  1918,  $500  in  1919 
and  $500  In  1920. 

1.364  Vandemar  Street  water-main  Installment  (assessment)  bonds. 
Authority  Section  3,914.  General  Code.  Denomination  $500, 
except  one  bond  for  $364.  Maturity  on  Oct.  1  as  follows:  $364 
In  1913,  $500  In  1917  and  $500  in  1920. 

3,234  Glenwood    Street    water-main    installment     (assessment)     bonds. 
Authority    Section    3914.     General    Code.     Denomination    $500, 
except  one  bond  for  $234.     Maturity  on  Oct.   1  as  follows:  $234 
in  1911,  $500  In  1913,  $500  In  1915.  $500  in  1917,  $500  in  1918, 
$500  In  1919  and  $500  In  1920. 
1,276  Cleveland  Heights  Boulevard  water-main  Installment  (assessment) 
bonds.     Authority    Section   3914,    General   Code.     Denomination 
$500,  except  one  bond  for  $276.     Maturity  on  Oct.  1  as  follows: 
$276  In  1913,  $500  In  1917  and  $500  in  1920. 
Date  "day   of   sale."     Interest  payable  April  1   and  Oct.   1   at  Village 
Treasurer's  office.     Bonds  will  be  delivered  at  the  Village  Clerk's  office. 
Certified  check  for  10%  of  bonds  bid  for,  payable  to  the  Village  Treasurer, 
Is  required.     Purchaser  to  pay  accrued  interest. 

Columbia  Township  (P.  O.  Columbia  Station),  Lorain 
County,  Ohio. — Bond  Sale. — The  $6,000  5%  coupon  road- 
improvement  bonds  described  in  V.  91,  p.  415,  were  sold  on 
Aug.  12  to  Hayden,  Miller  &  Co.  of  Cleveland  at  104.345 
and  accrued  interest.     A  list  of  the  bidders  follows: 


The  following  bids  were  re- 


Hayden,  MIUer&Co.,Cleve_$6,260  70 

Stacy  &  Braun,  Toledo 6,226  00 

C.  E.  Denison  &  Co.,  Cleve,   6,212  00 


Weil,  Roth  &  Co.,  Cine $6,195  00 

New  First  Nat.  Bk.,  Colum.   6,189  00 
Seasongood  &  Mayer,  Clnc_   6,154  80 


Maturity  $500  yearly  on  March  1  from  1912  to  1923  inclusive. 

Columbus,  Platte  County,  Neb.— Bond  Sale.— The  $25,000 
4J^%  5-15-year  (optional)  coupon  Platte  River  bridge  bonds 
offered  on  July  1  and  described  in  V.  90,  p.  1692,  were  pur- 
chased by  the  State  Treasurer  for  the  State  Board  of  Edu- 
cational Lands  &  Funds. 

Cooke  County  (P.O.  Gainesville),  Tex. — Correction. — The 
Thos.  J.  Bolger  Co.  of  Chicago  informs  us  that  the  reports 


stating  $125,000  4%  bonds  were  awarded  to  E.  H.  Rollins 
&  Sons  of  Denver  and  the  Austin  National  Bank  jointly 
(V.  91,  p.  415)  arc  erroneous.  The  Bolger  Co.  states  that 
they  were  the  successful  bidders  for  the  bonds  and  have  taken 
up  and  paid  for  the  same. 

Corpus  Christi  Independent  School  District  (P.O.  Corpus 
Christi),  Tex. — Bond  Sale. — The  $75,000  5%  bonds  regis- 
tered by  the  State  Comptroller  on  May  6  (V.  90,  p.  1504) 
have  been  purchased  by  J.  T.  Sluder  of  San  Antonio  at  par 
and  accrued  interest. 

Denomination     $1,000.     Date     Dec.     1     1909.     Interest    semi-annual 
Maturity  Dec.  1  1939,  subject  to  call  after  Dec.  1  1929. 

Crestline  School  District  (P.  O.  Crestline),  Crawford 
County,  Ohio. — Bond  Offering. —  Proposals  will  be  received 
until  12  m.  August  26  by  R.  G.  Mann,  Clerk  Board  of  Edu- 
cation, for  $40,000  4J4%  school-building  bonds. 

Authority  .Sections  7626  and  1727,  General  Code.  Denominaton  $500. 
Date  Sept.  1  1910.  Interest  semi-annual.  Maturity  $2,000  yearly  on 
Sept.  1  from  1912  to  1931  inclusive.  Certified  check  on  a  local  bank  for 
5%  of  bonds  bid  for.  payable  to  the  Treasurer  of  School  District,  is  required. 
Purchaser  to  pay  accrued  interest. 

Crockett  County  Common  School  District,  Tex. — Bonds 
Registered. —  An  issue  of  $25,000  5%  5-40-year  (optional) 
bonds  was  registered  on  Aug.  12  by  the  State  Comptroller. 

Crystal  Falls,  Mich. — No  Action  Yet  Taken. — We  are  in- 
formed under  date  of  July  28  that  nothing  has  yet  been  done 
in  regard  to  offering  for  sale  the  $18,000  paving  assessment 
bonds  voted  (V.  90,  p.  1693)  on  June  6. 

Cunningham  School  District  (P.  O.  Bay  Point),  Contra 
Costa  County,  Cal. — Description  of  Bonds. — We  are  advised 
that  the  810,000  5%  bonds  awarded  on  July  25  to  B.  Fer- 
nandez at  103.55  are  issued  for  building  purposes  and  mature 
in  from  one  to  ten  years.      Denomination  $1,000. 

Dakota  School  District  (P.  O.  Kerman),  Fresno  County, 

Cal. — Price  Paid  for  Bonds. — We  are  advised  that  the  price 

paid  for  the  $4,000  school  bonds  awarded  on  July  16  to  the 

First  National  Bank  of  Fresno  (V.  91,  p.  289)  was  102.10 

and  accrued  interest. 

The  securities  carry  interest  at  the  rate  of  6%,  payable  annually.  De- 
nomination $800.  Date  July  6  1910.  Maturity  $800  yearly  on  July  6 
from  1911  to  1915  inclusive. 

Dickey  County  (P.  O.  Ellendale),  No.  Dak.— Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  m.  Aug.  22  by 
V.  E.  Haskins,  County  Auditor,  for  the  $50,000  4}4% 
court-house-construciton  bonds  voted  (V.  91,  p.  52)  on 
May  28. 

Authority  Sections  2563  to  2577,  Revised  Codes.  Denomination  $1,000. 
Date  "day  of  sale."     Interest  semi-annual.     Maturity  10  years. 

Dillon  County  (P.O.  Dillon),  So.  Caro, — Bond  Offering  — 
Further  details  are  at  hand  relative  to  the  offering  of  the 
$40,000  4%  coupon  court-house  and  jail-construction  bonds 
mentioned  in  V.  91 ,  p.  415.  Proposals  for  these  bonds  will  be 
received  by  J.  H.  David,  Secretary  Court   House  Commission. 

Authority,  an  Act  of  the  General  Assembly  of  1910.  Denominations 
$500  and  $1,000.  Date  not  yet  determined.  Interest  April  1  and  Oct.  1 
In  Dillon.  Maturity  twenty  years.  The  bonds  are  tax-exempt.  The 
county  has  no  debt  except  that  incurred  for  current  expenses.  Assessed 
valuation  (about  one-fifth  of  actual  value)     "about"  $4,000,000. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Durant,  Bryan  County,  Okla. — Bond  Sale. — The  follow- 
ing 20-year  coupon  bonds  offered  without  success  on  Jan.  18 
( V.  90,  p.  318)  have  been  sold  to  the  Dallas  Trust  &  Savings 
Bank  of  Dallas: 

$10,000  5%  bridge  bonds  dated  Jan.  1   1910. 
20,000  6%    water-works-extension  bonds  dated   Feb.   1   1910. 
20,000  6";,  electric-light  bonds  dated  Feb.  1   1910. 
Denomination  $1,000.      Interest  Feb.  1  and  Aug.  1. 

East  Cleveland,  Cuyahoga  County,  Ohio. — Bend  Sale.— 
On  Aug.  S  the  $7,300  4J^%  Wierfield  Street  extension  bonds 
described  in  V.  91,  p.  352,  were  awarded,  it  is  stated,  to  the 
Tillotson  &  Wolcott  Co.  of  Cleveland.  Maturity  $300  Nov.  1 
1920  and  $500  every  six  months  from  May  1  1921  to  Nov.  1 
1927  inclusive. 

Elkton,  Brookings  County,  So.  Dak. — Bond  Election. — An 
election  will  be  held  Aug.  23  to  vote  on  the  question  of  issuing 
$9,000  5%  20-year  gas-plant- construction  bonds. 


that    $12,000 


Ennis,    Tex. — Bond    Sale. — Reports    state 
water-works  bonds  were  recently  disposed  of. 

Essex  County  (P.  O.  Newark),  N.  J. — Bon 
Proposals  will  be  received  until  3  p.  m.  Aug.  31  by  the  Finance 
Committee,  Board  of  Chosen  Freeholders,  Amos  W.  Harri- 
son, Chairman,  for  $200,000  4%  gold  coupon  hospital  bonds. 

Denomination  $1,000.     Date  Aug.  1   1910.     Interest  semi-annual 
turity  Aug.  1  1950.      Certified  check  for  $2,000  Is  required.      '  o 

pay  accrued  interi  St.      TJ    :  bcjndo 
Bonds  will  be  <  :   .   :   I  ■ 

Trust  Co.,  New  Vork  City. 

The  official  notice  oj  ■' 

the  advertisements  elsewhi 

Farmington,  Dakota 
a   vote  of  85  "for"  to  40  ", 
$10,000  4%  water-wor! 
held  Aug.  8.     Maturity  part 

1929  inclusive.      We  are  be 

sold  to  the  State." 

Fillmore,  Millard  County,  Uta  y  this 

city  sold  $5,750  5'  ,    wi  '    l"  the 

State  of  Utah  at  par.     Date  June  1  y  June  1 

1930. 
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Flint,  Mich. — Bonds  Not  Sold. — We  received  a  letter  on 
Aug.  8  stating  that  no  sale  had  yet  been  made  of  the  $5,000 
4%  5-year  water-extension  bonds  mention  of  which  was 
made  in  V.  90,  p.  1693. 

Fort  Myers,  Lee  County,  Fla. — Bond  Election. — An  elec- 
tion will  be  held  Aug.  25  to  decide  on  the  question  of  issuing 
§60,000  5%  20-year  sewer,  school  and  water  bonds. 

Fort  Smith  and  Van  Buren  Bridge  District  (P.  O.  Fort 
Smith i,  Ark. — Bonds  to  Be  Offered  Shortly. — This  district, 
we  are  informed,  will  be  in  the  market  about  Oct.  15  to  sell 
§625.000  bonds.  On  June  13  $650,000  bonds  were  awarded 
to  Whitaker  &  Co.  of  St.  Louis.  See  V.  91,  p.  108.  The 
first  sale  was  apparently  not  consummated. 

Fort  Smith  Special  School  District  (P.O.  Fort  Smith),  Ark. 
— Price  Paid  for  Bonds. — We  are  advised  that  the  price  paid 
for  the  $200,000  5%  coupon  school-building  and  equipment 
bonds  awarded  on  July  30  to  the  Arkansas  Valley  Trust  Co. 
of  Fort  Smith  (V.  91,  p.  415)  was  par. 

Fort  Sumner  School  District  (P.  O.  Santa  Fe),  N.  Mex. — 
Bond  Election. — Reports  state  that  this  district  will  vote  Aug. 
22  on  the  question  of  issuing  $3,500  bonds. 

Fulton  School  District  (P.  O.  Fulton),  Callaway  County, 
Mo. — Bond  Offering. — Proposals  will  be  received  until  12  m. 
Aug.  25  by  Dr.  M.  Yates,  District  Treasurer,  for  $19,000 
heat  and  repair  and  $5,000  building  5%  coupon  bonds. 

Authority  Section  10,777,  Revised  .Statutes,  1909.  Denomination  $500. 
Date  Aug.  1  1910.  Interest  semi-annually  at  the  Treasurer's  office. 
Maturity  Aug.  1  1930,  subject  to  call  after  Aug.  1  1915.  Certified  check 
for  5100,  payable  to  the  District  Treasurer,  is  required.  Bonded  debt, 
including  these  issues,  S30.000.  No  floating  debt.  Assessed  valuation 
$1,400,000. 

Gadsden,  Ala. — Commission  Form  of  Government  Adopted. 
— Local  papers  state  that  the  citizens  of  this  place  on  Aug.  15 
adopted  a  commission  form  of  municipal  government  by  a 
vote  of  395  to  83. 

Gainesville,  Hall  County,  Ga.— Bonds  Not  Sold. — Up  to 
Aug.  13  no  award  had  yet  been  made  of  the  $100,000  gold 
coupon  bonds  offered  on  July  25  and  described  in  V.  91,  p. 229. 

Gardner,  Worcester  County,  Mass. — Sale  of  Sewer  Scrip. — 
The  successful  and  only  bid  received  on  Aug.  16  for  the  $10,- 
000  4%  1-10-year  (serial)  coupon  sewer  scrip  described  in 
V.  91,  p.  416,  was  one  of  100.074  and  accrued  interest  sub- 
mitted by  Blodget  &  Co.  of  Boston. 

Glenwood,  Pope  County,  Minn. — Bond  Election. — A  propo- 
sition to  issue  $10,000  city-hall-construction  bonds  will  be 
submitted  to  a  vote  of  the  people  on  Aug.  22. 

Graham  School  District,  Los  Angeles  County,  Cal. — Bond 
Sale.— On  Aug.  8  the  $25,000  5%  6-30-year  (serial)  bonds 
offered  on  that  day  (V.  91,  p.  352)  were  awarded,  it  is  stated, 
to  the  State  Board  of  Examiners  at  103.60. 

Grand  Rapids,  Mich. — Bond  Offering. — Proposals  will  be 

received  until  3  p.  m.  Aug.  22  by  James  Schriver,  City  Clerk, 

for  the  following  4)^%  coupon  bonds: 

§200,000  flood-protection  bonds.   Date  Sept.  1  1910.  Maturity  Sept.  1  1935. 
114,000  street-improvement  bonds.     Date  May  1  1910.     Maturity  §38,000 
t  yearly  on  May  1  from  1913  to  1915  inclusive. 

20,000  sewer-construction  bonds.     Date  May  1   1910.     Maturity  §4,000 

yearly  on  May  1  from  1911  to  1915  inclusive. 
Denomination  §1.000.     Interest  semi-annually  at  the   office  of  the  City 
Treasurer.     Bonds  are  exempt  from  all  general  taxation.     Certified  check 
for  3%  of  bonds  bid  for,  payable  to  the  City  Treasurer,  is  required. 

Grosse  Pointe,  Wayne  County,  Mich. — Bonds  Not  Sold. — 
Bond  Offering. — No  award  was  made  on  Aug.  10  of  the  $50,- 
000  4%  30-year  park-improvement  bonds,  a  description  of 
which  was  given  in  V.  91,  p.  352.  Proposals  are  again  asked 
for  these  bonds,  and  will  be  received  this  time  until  8  p.  m. 
Aug.  24.     William  G.  Diegel  is  Village  Clerk. 

Hamilton,  Butler  County,  Ohio. — Bond  Sale. — On  Aug.  15 
the  $25,000  4%  15-year  refunding  water-works  and  electric- 
light  bonds  described  in  V.  91,  p.  416,  were  bought  by  the 
Provident  Savings  Bank  &  Trust  Co.  of  Cincinnati  at  par 
and  accrued  interest.  A  bid  at  par  and  accrued  interest  less 
expenses  was  also  received  from  Seasongood  &  Mayer  of 
Cincinnati,  while  Weil,  Roth  &  Co.  of  Cincinnati  offered  par 
and  accrued  interest  less  $214  for  expenses. 

Hannibal  School  District  (P.  O.  Hannibal),  Mo. — Bonds 
Awarded  in  Part. — The  Chairman  of  the  Finance  Committee 
informs  us,  under  date  of  Aug.  12,  that  a  "few"  of  the  $80,000 
4%  10-20-year  (optional)  coupon  (with  privilege  of  registra- 
tion) school-building  and  repair  bonds  described  in  V.  91, 
p.  108,  have  been  sold  to  local  parties  at  par. 

Harlowton,    Meagher   County,    Mont. — Bond   Offering. — 

At  8  p.  m.  Sept.  6  S.  K.  Campbell,  Town  Clerk,  will  sell 

at  public  auction  $15,000  coupon  water-works  bonds  at  not 

exceeding  6%  interest. 

Authority,  vote  of  44  "for"  to  none  "against"  at  election  held  Aug.  1. 
Denomination  §500.  Interest  semi-annual.  Maturity  1930,  subject  to 
call  after  1920.  A  like  issue  of  bonds  was  sold  in  May  to  C.  H.  Coffin  of 
Chicago.      (V.  90,  p.  1438.)      The  first  sale,  however,  was  not  consummated. 

Harris  County  Common  School  District  No.  14,  Tex. — De- 
scription of  Bonds. — We  are  advised  that  the  $1,200  5%  bonds 
registered  by  the  State  Comptroller  on  June  17  (V.  90,  p. 
1694)  are  dated  May  18  1910  and  mature  May  18  1920.  De- 
nomination $125.     Interest  annually  on  April  10. 

Hartsells,  Morgan  County,  Ala. — Bond  Election. — On 
Aug.  22  a  vote  will  be  taken  on  the  question  of  issuing 
$28,000  5%  20-year  water-works  and  light-plant  bonds. 

Haskell  County  Common  School  District,  Tex. — Bonds 
Registered. — We  are  informed  that  $1,900  5%  5-40-year 
(optional)  bonds  were  registered  by  the  State  Comptroller 
on  Aug.  12. 


Hastings-on-Hudson,  Westchester  County,  N.  Y.— Bonds 

Voted. — This  village  has  voted  to  issue  $45,000  street, 
$50,000  sewer  and  $30,000  park  bonds. 

Highland  County  (P.  O.  Hiilsboro),  Ohio.— Bond  Sale.— 
On  Aug.  13  the  $5,200  6%  coupon  free  turnpike  bonds  de- 
scribed in  V.  91,  p.  416,  were  sold  to  the  First  National  Bank 
of  Barnesville  for  $5,303— the  price  thus  being  101.98.  Ma- 
turity part  yearly  on  March  1  from  1911  to  1919  inclusive. 

Hornellsville  School  District  No.  7  (P.  O.  Hornell),  N.  Y.— 
Bonds  Awarded  in  Part.— Up  to  Aug.  16  $5,000  of  the  $30,000 
4%  coupon  bonds  offered  without  success  on  July  1  (V.  91, 
p.  10S)  had  been  disposed  of  locally. 

Jersey  Independence  School  District  (P.  O.  Newark), 
Licking  County,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  1p.m.  Sept.  12  by  F.  S.  Beem,  Clerk  of  Board 
of  Education,  for  $10,000  4l/2%  school-construction  bonds. 

Authority,  Sections  3991  and  3992,  Revised  Statutes.  Denomination 
§500.  Date  Sept.  12  1910.  Interest  semi-annual.  Maturity  §500  yearly 
on  Sept.  12  from  1911  to  1930  inclusive.     Bonds  are  tax-exempt. 

Josephine  County  School  District  No.  24  (P.  O.  Merlen), 
Ore. — Bond  Offering. — Proposals  will  be  received  until  Sept.  6 
by  Frank  Thompson,  District  Clerk,  for  $10,000  5%  school 
bonds.  Interest  semi-annual.  Maturity  20  years.  Certified 
check  for  $1,000  is  required. 

Kansas. — Bonds  Purchased  by  State  During  July. — During 
the  month  of  July  the  following  27  issues  of  bonds,  aggre- 
gating $267,500,  were  purchased  with  State  funds  at  par. 

Brown    County     School    District    No.    34 — §8,000    4%%      school-house 

bonds  dated  Feb.  19  1910  and  due  Jan.  1  1916  to  1925. 
Butler  County  School   District   No.   13 — §25,000   5%    school-house  bonds 

dated  July  1  1910  and  due  Jan.  1  1912  to  1924. 
Caldwell — §20,000  4  y2%  water  and  light  bonds  dated  Oct.  1  1909  and  due 

Oct.   1    1929. 
Coffey  and  Osage  Countv  Joint  School  District  No.  123 — §1,200  5%  school- 
house  bonds  dated  July  1  1910  and  due  July  1  1912  to  1917. 
Colby — §21,000  4M%  water  and  light  bonds  dated  March  1  1910  and  due 

July   1    1935. 
Cowley  County  School   District   No.   35 — §2,000   5%    school-house  bonds 

dated  July  1  1910  and  due  July  1  1912  to  1921. 
Dickinson  County  School  District  No.  17 — §3,000  5%  school-house  bond 

dated  July  21  1910  and  due  Jan.  1  1911  to  1925. 
Doniphan  County  School  District  No.  62 — §1,000  5%  school-house  bonds 

dated  July  1  1910  and  due  July  1  1911  to  1915. 
Gray  Countv  School  District  No.  17 — §800  6%  school-house  bonds  dated 

July  1  1910  and  due  Jan.  1  1912  to  1917. 
Great   Bend — §22,000   sewer  and   §15,000   surface-drainage  4H%    bonds 

dated  March  1  1910  and  due  March  1  1930. 
Kingman  County  School  District  No.  88 — §6,000  5%  school-house  bonds 

dated  May  1  1910  and  due  Jan.  1  1921  to  1925. 
Kiowa  County  School  District  No.  25 — §1,200  5%  school-house  bonds  dated 

July  1  1910  and  due  Jan.  1  1915  to  1922. 
Meade  County  School   District  No.    18 — §12,200   5%   school-house  bonds 

dated  July  1  1910  and  due  July  1  1919  to  1922. 
Nemaha  County  School  District  No.  86 — §8,600  5%   school-house  bonds 

dated  May  23  1910  and  due  July  1  1911  to  1920. 
Osborne  County  School  Dist     t  No.   15 — §7,500   5%   school-house  bonds 

dated  July  1  1910  and  due  Jan.  1  1912  to  1924. 
Pottawatomie     County   School   District   No.   7 — §5,500   5%    school-house 

bonds  dated  July  1  1910  and  due  July  1  1915  to  1925. 
Rawlins  County  School  District  No.  1 — §3,000  5%  school-house  bonds  dated 

July  1  1910  and  due  Jan.  1  1912  to  1925. 
Rawlins   County   School    District   No.    26 — §300    5%    school-house   bonds 

dated  July  1  1910  and  due  July  1  1913  to  1915. 
Republic  County  School  District  No.  113 — §2,500  5%  school-house  bonds 

dated  July  1  i910  and  due  Jan.  1  1911  to  1916. 
Russell — §22,000  and  S23.000  4^%  water  and  light  bonds  dated  Jan.  1 

1910  and  due  Jan.  1  1930. 
Sabetha — §20,000  4  yz%  water  bonds  dated  Jan.  1  1910  and  due  Jan.  1  1930 

to    1934. 
Sherman  County  School  District  No.  55 — §900  5%  school-house  bonds  dated 

July  1  1910  and  due  July  1  1912  to  1920. 
Sumner  County  School  District  No.  38 — §800  5%  school-house  bonds  dated 

July  1  1910  and  due  July  1  1911  to  1914. 
Washington  and  Clay  County  Joint  School  District  No.  2 — §5,000  iy2% 

school-house  bonds  dated  July  1  1910  and  due  July  1  1924. 
Wilson — §30,000  4M%  water  bonds  dated  Jan.  1  1910  and  due  Jan.  1  1940 

The  above  bonds  are  all  subject  to  call  at  any  time. 

Kansas  City,  Mo. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  Sept.  7  by  Darius  A.  Brown,  Mayor,  and 
Gus  Pearson,  City  Comptroller,  for  the  following  bonds: 


CLASS  "A." 
Amount.         Purpose. 
§300,000_ .Water  works  (2d  issue). 
25,000- -Tuberculosis   hospital. 
75, 000 --Contagious-disease  hosp'l 

CLASS  "B." 
50,000. -Market     house     (coupon 

second  issue) . 
50,000,-Fire  protection  (2d  issue) 


CLASS  "B"  (Concluded). 
Amount.         Purpose. 
§15,000.  -Public  levee. 

25,000. -Workhouse. 

50,000- .Paving-repair  plant. 

50,000.  .Sewer. 

60,000- -Twelfth  Street  traffic-way. 
100,000. -Bridge. 


Class  "A"  bonds  carry  4%  Interest.     Class  "B"  bonds  carry  4  y,%  int. 

The  above  securities  are  part  of  the  bonds  voted  (V.  91,  p.  291)  on  July 
19.  Denomination  §1,000.  Date  Sept.  1  1910.  Interest  will  be  payable 
at  the  City  Treasurer's  office  or  the  Chase  National  Bank  in  New  York  City, 
at  the  option  of  the  holder.  Maturity  Sept.  1  1930.  Bid  must  be  made  on  a 
blank  form  furnished  by  the  City  Comptroller  or  by  Dillon,  Thomson  & 
Clay  of  New  York  City,  and  be  accompanied  by  a  certified  check  on  a  na- 
tional bank  In  Kansas  City  for  2%  of  the  bonds  bid  for,  made  payable  to 
the  aforesaid  Comptroller.  The  legality  of  the  bonds  will  be  approved  by 
Dillon,  Thompson  &  Clay,  whose  opinion  will  be  delivered  to  the  purchaser. 
Bonds  will  be  delivered  at  the  office  of  the  Comptroller  on  Sept.  22. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Konawa,  Seminole   County,  Okla. — Bond  Offering. — Pro- 
posals will  be  received  until  2p.m.  Aug.  27  by  E.  L.  Burton 
City   Clerk,    for   $7,000    city-hall   and   $3,000    funding   6% 

coupon  bonds. 

Authority,  a  vote  of  55  to  10  at  an  election  held  July  27.  Denomination 
§1  000  Date  Sept.  1  1910.  Interest  semi-annually  at  the  Oklahoma 
Fiscal  Agency  in  New  York  City.  Maturity  Sept.  1  1920.  Bonds  are  ex- 
empt from  taxes.  Certified  check  for  §500,  payable  to  the  City  Clerk,  Is 
required.  No  bonded  debt  at  present.  Floating  debt,  §3,000.  As- 
sessed valuation   1910,   §300,000. 

Krebs,  Pittsburgh  County,  Okla. — Bonds  Voted. — Ac- 
cording to  reports  this  town  on  Aug.  16  unanimously  voted  to 
issue  $10,000  water-main-extension  bonds. 

La  Veta,  Huerfano  County,  Colo.— Bond  Sale. — This  town 
has  sold  $12,000  bonds. 

Lawrence,  Essex  County,  Mass. — Bond  Sale. — On  Aug.  10 
the  $120,000  4%  1-8-year  (serial)  coupon  or  registered  pav- 
ing bonds  described  in  V.  91,  p.  353,  were  awarded,  it  is 
stated,  to  the  Old  Colony  Trust  Co.  of  Boston  at  par. 


Aug.  20  r.»io. 
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Lenzburg  School  District  No.  43  (P.  0.  Lenzburg), 
lair  County,  111.— Bond  Sale.— The  $5,536  90  .V,    sch 


St. 
Clair  County,  111. — Bond  Sale.— The  $5,536  90  b%  school- 
building  boi  ered  on  July  30  (V.  91,  p.  291)  were  pur- 
chasedby  the  Belleville  Savings  Bank  of  Belleville  on  an  in- 
terest basis  of   i :  i 

,mlnatlon  $f i  \cept  one  bond  of  $536  90.     Date  Aug.  1   1910, 

Interest  annually  on  April  1.      -Maturity  part  yearly  beginning  April  1  1912_ 

Liberty,  Sullivan  County,  N.  Y. — Bond  Sale. — On  Aug.  3 
the  $20,000  5-24-year  (serial)  coupon  or  registered  sewer 
b(>'  ribed  in  V.  91,  p.  291,  were  sold  to  Douglas,  Fen- 

wick  &  Co.  of  New  York  City  at  100.135  for  4.70s. 

Lockhaven,  Clinton  County,  T&.—Bond  Sale. — An  issue 
of  $8,500  •;'■•',  2-10-year  (optional)  refunding  bonds  was 
disposed  of  on  July  1  to  local  investors  at  par.  Denomina- 
tions 8100  and  $500.  Date  July  1  1910.  Interest  semi- 
annual. 

London  School  District  (P.  O.  London),  Freeborn  County, 
Minn.— .Bonds  Voted. — This  district  has  voted  to  issue  school 
bonds.  It  is  expected  that  the  money  will  be  borrowed  from 
the  state  of  Minnesota. 

Lyons  Union  School  District  (P.  O.  Lyons),  Wayne 
County,  N.  Y.— Bond  Sale.— The  $10,000  4^%  3}4-year 
(average)  bonds  offered  on  July  26  (V.  91,  p.  230)  were 
awarded  in  August  to  the  Long  Island  City  Savings  Bank  of 
Long  Island  City  at  par.  Denomination  $500.  Interest 
June  and  December. 

McColl  School  District  No.  12  (P.  O.  McColl),  Marlboro 
County,  So.  Caro. — Bonds  Not  Sold. — No  sal  iry  bids 

were  received  on  Aug.  15  for  the  $20,000  5%   20-year  cou- 
pon building  bonds  described  in  V.  91,  p.  291. 

McCulloch  County  (P.O.  Brady),  Tex. — Bond  Election. — 
Dallas  papers  state  that  the  Commissioners'  Court  has  or- 
dered a  bond  election  for  four  bridges,  one  across  the  Colo- 
rado at  Stacy,  to  cost  $11,000;  one  across  the  Colorado  at 
Waldrip,  to  cost  $9,000;  one  across  the  San  Saba  at  Voco, 
to  cost  $12,000,  and  one  across  the  Brady  at  the  town  of 
Brady,   to   cost  $8,000. 

Madisonville  School  District  (P.  O.  Madisonvilie ) ,  Hamil- 
ton County,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  23  by  J.  F.  Klein,  Clerk  Board  of 
Education,  for  s.',  ,000  4%  coupon  improvement  bonds. 

Authority  Section  3994,  Revised  Statutes.  Denomination  $500.  Date 
Aug.  23  1910.  Interest  semi-annually  at  the  Fourth  National  Bank  in 
Cincinnati.     Maturity  Aug.  23  1940.     Bonds  are  exempt  from  taxation. 

Magnet,  Cedar  County,  Neb. — Bonds  Voted. — An  election 
held  Aug.  2  to  vote  on  the  question  of  issuing  $4,000  5% 
5-20-year  (optional'  water-works  bonds  resulted  in  a  vote  of 
26  "for"  to  8  "against." 

Mangum,  Greer  County,  Okla. — Bond  Offering. — Proposals 
will  be  received  until  10  a.  m.  Aug.  22  by  J.  H.  Tomme,  City 
Clerk,  for  the  $85,000  5%  coupon  water-works  and  sewerage- 
extension  and  city-hall  bonds  voted  on  June  21  (V.  91,  p. 
109). 

Denomination  $1,000.  Date  Oct.  1  1910.  Interest  payable  at  the  City 
State  Bank  in  Mangum.     Maturity  Oct.  1  1935. 

Manhattan,    Riley    County,    Kan.— Bond   Offering. — Pro- 
posals will  be  received  until  6  p.  m.  Aug.  23  by  C.  T.  Gist, 
City  Clerk,  for  the  following  sewer-construction  bonds: 
$18,187  bonds.     Authority   Chapter  83,   Laws  of   1909.     Interest  at  not 
exceeding  5%.      Maturity  20  years,  subject  to  call  after  10  years. 
69,937  bonds.     Authority  Section  90,  Laws  of  1909.      Interest  at  not  ex- 
ceeding  (',",,.     Maturity   one-tenth   annual. 
Bonds  will  be  issued  and  delivered  about  Sept.  20. 

Mannsville,  Johnston  County,  Okla. — Bonds  Voted. — 
This  city,  it  is  stated,  recently  voted  to  issue  $20,000  water- 
works bonds. 

Massillon,  Stark  County,  Ohio. — Bond  Sale. — Hayden, 
Miller  &  Co.  of  Cleveland,  offering  $1,922  25  (100.117)  and 
accrued  interest,  were  the  successful  and  only  bidders  on 
Aug.  11  for  the  51,920  4>£%  2-3-year  (serial)  street-improve- 
ment (city's  portion)  bonds  described  in  V.  91,  p.  353. 

Matagorda  County  Common  School  District,  Tex. — Bonds 
Registered. — On  Aug.  8  $3,500  5%  bonds,  due  in  20  years, 
were  registered  by  the  State  Comptroller. 

Maumee,  Lucas  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  Sept.  12  by  Geo.  V.  Raab,  Vil- 
lage Clerk,  for  $3,704  20  5%  Conant  Street  improvement 
bonds. 

Denomination  $370  42.  Date  Aug.  1  1910.  Interest  semi-annual.  Ma- 
turity $370  42  yearly  on  Aug.  1  from  1911  to  1920  inclusive.  Certified 
check  on  a  Maumee  or  a  Toledo  bank  for  5%  of  bonds  bid  for,  payable  to 
the  Village  Treasurer,   is  required. 

Mendenhall,  Simpson  County,  Miss. — No  Action  Yet 
Taken. — No  action  has  yet  been  taken  looking  towards  the 
issuance  of  the  $7,000  high-school-building  bonds  mentioned 
in  V.  90,  p.  1696.  We  are  advised  that  no  date  will  be  set 
for  the  sale  of  the  bonds  until  after  Sept.  10. 

Menominee  School  District  (P.  O.  Menominee),  Menominee 
County,  Mich. — Bonds  Defeated. — An  election  held  on  July  18 
resulted  in  the  defeat  of  $15,000  manual  training-school 
bonds.     The  vote  was  22  "for"  to  237  "against." 

Merrill,  Plymouth  County,  Iowa. — Bond  Election. — An 
election  will  be  held  Aug.  22  to  vote  on  a  proposition  to  issue 
$8,000  water-works-system  bonds. 

Mill  Township  (P.  O.  Uhrichsville),  Tuscarawas  County, 

Ohio. — Bond  Offering. — Proposals  will  be  received  until  12  m. 

Aug.  27  by  H.  O.  Snyder,  Township  Clerk,  for  $5,000  5% 

coupon  Deersville  Road  improvement  bonds. 

Authority,  Section  2835,  Revised  Statutes.  Denomination  $500.  Date 
July  1  1910.  Interest  semi-annual.  Maturity  $1,000  yearly  on  July  1 
from  1911  to  1915  inclusive.     Bonds  are  exempt  from  taxation.     Certified 


check  for  5%  of  bonds  bid  for,  payable  to  the  Township  Treasurer,  Is  re- 
quired. Bonded  debt  at  present  is  $3,000.  No  floating  debt.  Assessed 
valuation  Is  $2,852,090. 

Milwaukee,  Wis. — Bids. — The  following  proposals  were 
submitted  for  the  three  issues  of  4J^%  1-20-year  (serial) 
coupon  bonds  aggregating  $105,000,  awarded  on  Aug.  10,  as 
stat'ed  in  V.  91,  p.  417,  to  Estabrook  &  Co.  of  Chicago: 

Merchants'  Loan  &  Trust 

Co.,  Chicago $105,560  00 

Parkinson  &  Burr,  N.  Y.  105,430  51 
W.L.Langley  &  Co.,N.Y.  105,060  90 
Marshall i&Usley  Bk.,Mil_  c80,896  00 
John  E.  De  Wolf,  Milw_.  c80,879  20 
A.  B.  Leach  &  Co.,  Chic.  c80,680  00 
Harris   Trust    &   Savings 

Bank,  Chicago z25,212  50 


Estabrook  &  Co.,  Chlc_a$106,123  50 

E.H.Rolllns&Sons,  Chlc_6106,123  50 

Kountze  Bros.,  N.  Y...   106,104  00 

Blodget  &  Co.,  Boston..   105,974  40 

Edmunds  Bros.,  Boston.    105,871  50 

Wisconsin  Trust  Co.,  Mil- 
waukee     105,856  50 

N.  W.  Halsey  &  Co., Chic.  105,808  50 

R.  L.  Day  &  Co.,  Boston  105,597  45 

a  Bonds  to  be  delivered  In  Milwaukee,  b  Bonds  to  be  delivered  in  Chi- 
cago,    c  For  the  $50,000  west  sewerage  and  $30,000  south  sewerage  bonds. 

x  For  the  $25,000  Auditorium  bonds. 

The  following  bids  were  also  received: 

E.  H.  Rollins  &  Sons,  Chicago,  par  and  accrued  Interest  for  $50,000  west 
sewerage,    $30,000    south    sewerage,    $25,000   Auditorium   and    $34,500 

school  bonds. 

N.  W.  Halsey  &  Co.,  Chicago,  par  less  a  discount  of  $3,480  for  $50,000 
west  sewerage,  $30,000  south  sewerage,  $25,000  Auditorium  and  $115,000 
school  bonds. 

Mobile,  Ala. — Bonds  Not  Sold. — No  satisfactory  bids  were 
received  on  Aug.  15  for  the  $117,000  5%  coupon  public- 
works  bonds  described  in  V.  91,  p.  354. 

Monroe  School  District  No.  76  (P.  O.  Monroe),  Platte 
County,  Neb. — Bonds  Voted. — According  to  reports,  this 
district  has  voted  to  issue  $2,000  additional-school-room 
bonds. 

Monrovia  School  District  (P.  O.  Monrovia),  Los  Angeles 
County,  Cal. — Bonds  to  Be  Offered  Shortly. — We  are  advised 
that  the  $125,000  building  bonds  voted  on  June  26  (V.  91,  p. 
54) ,  will  be  placed  on  the  market  as  soon  as  they  are  approved 
by  the  County  Superintendent  and  the  County  Supervisors. 

Montezuma  Valley  Irrigation  District  (P.  O.  Cortez), 
Montezuma  County,  Colo. — Bonds  Not  Yet  Sold. — We  are  in- 
formed under  date  of  Aug.  9  that  no  sale  has  yet  been  made 
of  the  $125,000  6%  (second  issue)  coupon  irrigation  bonds 
offered  without  success  on  May  16.  See  V.  91,  p.  54. 
^Morrillton,  Conway  County,  Ark. — Bond  Sale. — The  Wm. 
R.  Compton  Co.  of  St.  Louis  recently  purchased  and  are 
offering  to  investors  $25,000  6%  school  bonds. 

Denomination  $500.  Date  July  1  1910.  Interest  s  mi-annual.  Ma- 
turity $1,000  yearly  on  July  1  from  1916  to  1930  inclusive  and  $2,000 
yearly  on  July  1  from  1931  to  1935  inclusive.  Total  debt,  this  issue. 
Assessed  valuation,  $797,000.     Actual  value  (estimated).  $3,188,000. 

Mt.  Olive  School  District  (P.  O.  Reedley),  Fresno  County, 

Cal. — Price  Paid  for  Bonds. — We  are  advised  that  the  First 

National  Bank  of  Fresno  paid  $3,064  (102.133)  and  accrued 

interest  for  the  $3,000  6%  school  bonds  awarded  them  (V.  91, 

p.  292)  on  July  16. 

Denomination  $1,000.  Date  July  6  1910.  Interest  annual.  Maturity 
$1,000  on  July  6  In  each  of  the  years  1912,  1913  and  1914. 

Mt.  Pleasant  Independent  School  District  (P.  O.  Mount 
Pleasant),  Titus  County,  Tex. — Bonds  Awarded  in  Part. — 
On  Aug.  1  this  district  awarded  to  the  State  School  Fund 
$10,000  of  the  $32,000  5%  10-40-year  (optional)  building 
bonds  offered  without  success  on  July  20.  See  V.  91,  p.  292. 
The  price  paid  was  par  and  interest. 

Mt.  Pleasant  School  District  (P.  O.  Mt.  Pleasant),  Isabella 

County,  Mich. — Bond  Offering. — Proposals  will  be  received 

until  1  p.  m.  Aug.  27  by  II.  A.  Graham,  Secretary  of  Board 

of  Education,  for  $7,000  4^%  bonds. 

Denomination  $700.  Maturity  $700  yearly  from  1911  to  1920  inclusive 
at  the  Chase  National  Bank  in  New  York  City.  Certified  check  on  a  State 
or  national  bank  for  2%  of  the  bonds,  payable  to  the  Treasurer  of  the 
Board  of  Education,   is  required. 

Mt.   Sterling,  Madison  County,   Ohio. — Bond  Offering. — 

Proposals  will  be  received  until   12  m.  Aug.  29  by  G.  M. 

Fisher,  Village  Clerk,  for  $4,000  4%  curb  and  gutter  bonds. 

Authority  Section  2835,  Revised  Statutes.  Denomination  $250.  Date 
Sept.  1  1910.  Interest  semi-annual.  Maturity  $250  each  six  months 
from  March  1  1916  to  Sept.  1  1923  Inclusive.  Bonds  are  exempt  from 
taxation.  Certified  check  for  2%  of  bonds  bid  for,  payable  to  the  Village 
Treasurer,  is  required.  Purchaser  to  pay  accrued  interest.  Bonded 
debt,  not  including  this  issue,  $26,000.  No  floating  debt.  Assessed 
valuation    $515,770. 

Newhall  School  District,  Los  Angeles  County,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  2p.m.  Aug.  29  by 
the  Board  of  Supervisors,  it  is  stated,  for  $6,000  5%  bonds. 

Denomination  $1,000.  Interest  annually.  Maturity  $1,000  yearly  on 
Aug.  8  from  1911  to  1916  inclusive.  These  bonds  were  offered  but  not 
sold  on  Aug.  8. 

New  York  State.— Bond  Sale.— The  $2,243,000  4%  50- 
year  gold  coupon  or  registered  canal  bonds  offered  by  Comp- 
troller Williams  last  Tuesday  (Aug.  16)  attracted  sixty-eight 
separate  bids,  aggregating  about  $25,000,000.  The  award 
was  made  to  Speyer  &  Co.  of  New  York  City  at  their  bid 
of  101.77  and  interest  for  "all  or  none"  of  the  bonds, 
making  the  income  basis  about  3.92%.  It  is  announced 
that  the  purchasers  have  re-sold  the  bonds  awarded  to 
them.  As  previously  stated,  the  $2,243,000  bonds  just 
sold  are  part'  of  the  $11,000,000  offered  on  July  11.  On 
this  offering  at  that  time  only  $8,757,000  were  taken  by  the 
public,  the  State  purchasing  the  remaining  $2,243,000  for 
its  sinking  fund.  The  average  price  at  which  the  $8,757,000 
bonds  were  sold  on  July  11  was  100.70479  + ,  the  income 
basis  being  about  3.9679%.  The  bids  for  "all  or  none"  of 
the  bonds  offered  on  the  present  occasion  were  as  follows: 

x.n  Citv  Bank,  N.  w  .  Harris 
Co.,  It.   I.-   Ray  <S   Co.  and   101.193 
Kountze  Bros.,  New  York.. .J 


Speyer  &Co.,  New  York 101.77 

Albert  L.  Judson,  Albany 101 .  1985 


The  following  prices  were  offered  for  "all   or  any  part' 
of  the  bonds: 
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Harvey  Fisk  &  Sons  and  A.  B. 1101.37 

I.eaeh  &  Co.,  New  York    __   J 
Rhoades  <t  Co.,  New  York. 101.133 

The  following  bids  were  also  received 

Spencer  Trask  &  Co.l 
account ol  r.  &w.  S250.000._102. 125 
Sellgman,  N.  Y...  102 


Audubon  Xat.Bk.,X.Y.  5,000.. 

100,000.. 

Seasongood  &  Haas,  Y  100,000. . 
New  York 1    100 

J    100,000.. 
Wlnslow,    Lanier    & 

Co.,  New  York 100,000.. 

1*100,000.. 

x.  w.  Halsey&Co.  !*ioo,ooo.. 

New    York ^*100,000_. 

1*100,000.. 
J*100,000.. 


1 

Edmunds  Bros., 
Boston y 

J 

1 

Gllraan  &Clucas, 
New   5  "fk Y 


10,000- 
10.000. 
10,000. 
10,000. 
10  000 

10,000. 
10,000. 

111. 1100 
10. ooo 
jo  ooo 
20,000.. 

Jo. ooo 

20,000.. 
5,000_. 
5,000.. 
5,000.. 
10,000.. 
Simon  &  EmanueI,N.Y300, 000- . 
EmpireTr.  Co., N.Y.  1,000,000.. 


J 
Catsklll  Sav.Bk.,Cats. 

1 

Mabon&Co.,N.Y.  I- 

I 

) 


C.  D.  Turney,  N.  Y. 
StandardTr.Cc,,  N.Y. 
M.  FarraUy,  N.  Y... 

1 
Adams  &  Co.,  N.  Y.  )• 

I 
J 


10,000. 
500,000. 

10,000. 

25,000. 

25,000- 

50,000. 
loo  000 


102 

101.624 

101.501 

101.376 
101.251 

101.50 

101.4168 
101.3268 
101.2368 
101.1468 

101.056S 

.101.38 
.101.28 
.101.18 
.101.08 

.101.375 
.101.25 

.101.125 

.101 

.100.S75 

.100.75 

.100.625 

.101.305 

.101.28 
.101.03 
.100.78 
.100.53 

101.271 

101.27 

101.27 

101.267 

101.26 

101.26 
101  14 
101.03 
100.625 


Wm.  A.  Read  &Co.,  New  York.  100  789 

Albert  L.  Judson,  Albany loo 


Ubl>ey&Struthers,N.Y.60,000-.101.15  !f 
Benedict,    Diysdale 

&  Co... 50.000. .101. 125  | 


Ferris  &  White, 
New   York 


. 


25,000. 

J.,, ooo 

25,000. 

25.000. 


101.08 

too 

100. 4S 
100.18 


Clark,  Dodge  &  Co., 
New    York 

Bamberger  Bros.,  1 
Now    York Y 


White,  Weld  &Co.,| 
New   York ^ 


J 
W.  P  Eaton, N.Y.. 
OwegoNat.  Bk.,Ow. 
C.  C.Townsend.N.Y. 


500. 000..  101. 05 


Lindley  &  Co. 
New   York.. 


50,000. 

50,000. 

50,000. 

300.000. 

10O.O00 

200,000. 
300,000. 
300,000. 

300,1 

300,000. 

10,000. 

10,000. 

30,000. 

2,000_ 

2,000. 

2,000- 

4,000. 


.101.05 
.100.66 

.100.18 

.101.04 

.100.746 
100. 646 
100.546 
100.446 
100. 3S6 
100.286 
101.012 
101 
101 

101 

100.75 
100.50 
100.25 


Burlington  Trust  Co., 

Burlington,  Vt 100,000.-101 

Oneida    Valley   Nat 

Bank,  Oneida 


Windsor  Tr.  Co. ,  N.  Y.400 ,000. .  101 .257 


Seaboard  National  J*100,000_ 

Bank,  New  York. 1  10,000. 

Dominick  &  Domi-]  100,000. 

nlck,  N.  Y I  200,000. 

J  200,000. 

1  200,000- 

Estabrook  &  Co.,      |  200,000. 

New     York }•  100,000. 

|  100,000. 

J  100,000. 

1  60,000- 

Wm.   Kirkpatrick,    |  25,000- 

New   York !•  25,000. 

J  50,000- 


1 


Parkinson   &  Burr,  | 
Xew  York }• 


Suiro  Bro3.  &  Co.,> 

New    York J 


10 
20 
20 
20 
20 
20 
20 
30 
30 
30 
30 
10 
10 
10 
10 
10 
10 
10 
125 
75, 
50, 


,000. 
,000. 
,000. 
,000. 
,000. 
,000. 



,000. 
,000. 
,000. 
,000. 
,000- 
,000- 
,000. 
,000. 
,000. 
,000. 
,000. 

,000. 
000. 
000- 


.101.2505 
.101.25 

.101.251 

.101.07 

.100.82 

.101.25 
.101.15 
.100.77 
.100.52 
.100.39 

.101.20 
.100.76 
.100.63 
.100.55 

.101.18 
.101.08 
.100.98 
.100.88 
.100  78 

loo  OS 
.100.58 
.100.48 
.100.38 
.100.28 
.100.18 
.100.875 
.100.75 
.100.625 
.100.50 

loo  375 
.100.65 
.100.63 

.101.16 
.101.11 
101.07 


1 

Jas.  A.  Hutchinson,] 

Boston Y 


Farson,  Son  &Co. 
Xew  Y'ork 


5,000. 
100,000. 
100,000. 
100,000. 
100,000. 
100,000. 

50,000. 

50,000. 

50,000. 

50,000. 

50,000. 

50,000. 
100,000. 


PaulBeardsley&Co., 

New  York 10,000. 

Albany  Tr.  Co.,  Alb.*100,000_ 

1      25,000. 

Folsom  &  Adams,    |      25,000. 

New   York Y     25,000. 

;    25.000. 

Lenberger,  Hender- 
son &  Loeb,  N.Y.   500,000.-100.51 

Mrs.  F.  E.  Witmore, 

Cortland 1,000 

OuardlanTr.  Co., N.Y.  100,000 

C.  N.Cohen,  N.Y,..      10,000 


.101 

.100.97 
.100.87 
.100.77 
.100.67 
.100.57 
.100.929 
.100.778 
100  027 
100.466 
.100.379 
100  263 
100.022 

100.875 
100.825 

100.76 
100.51 
100.26 
100.13 


Callaway, Fish&Co 
New   Y'ork 


.100.50 
.100.50 
.100.50 
25,000.-100.50 
25,000..  100.375 
25,000. .100.25 
25,000.-100.125 
State  National  Bank, 

North  Tonawanda.     10,000..  100.50 
John  T.  Steele,  Buffalo     5,000. .  100.50 

M.  K.  Lee,  X.  Y 50.000._100.50 

EH.Rollins.iSonsBos250.000-- 100.334 
Wm.  H.Eddy,  N.  Y.  60  000-  .100.327 
D.O.Williams,  West 

Hurley 3,000.-100.25 

1      50,000.. 100.20 

|      50,000..  100.15 

W.  J.Sturgis,  N.  Y.   !■   100,000.-100.11 

J    150,000-. 100. 03 


MillertonXat,Bk.,Mil 
W.  P.  Thistlethwalt, 

East  Rochester. ..  20,000. 
J.  S.  Armstrong,  Bait  5,000. 
Exch.Xat.  Bk..01ean  50,000. 
HenryW.  Hill,  Buff.  10,000.. 
Williamson  &  Squire, 

New  York *30,000. 

North*  Co.  .LJnadilla  *5,000. 


50,000..  100.125 


.par 
.par 
.par 
par 

.par 

.par 


flat  price  without   interest.     All  other  bids  carried 


*  These  bids  were  ma  le  at  a 
accrued  Interest, 

Niles,  Trumbull  County,  Ohio. — Bond  Sale.— On  Aug.  16 
the  $32,500  43^%  1-5-year  (serial)  coupon  sewcr-construction 
assessment  bonds  described  in  V.  91,  p.  292,  were  awarded, 
it  is  reported,  to  the  New  First  National  Bank  of  Columbus 
for  $32,664  50— the  price  thus  being  100.506. 


Neb.— Bonds  Not  to  Be  Offered 
that  the  $12,000  paving  bonds 
1571)  "will  not  be  sold  before 


Norfolk,  Madison  County, 
at  Present. — We  are  advised 
voted  on  May  31  (V.  90,  p. 
Sept.  1." 

Northeast  Borough  School  District  (P.O.  Northeast),  Erie 
County,  Pa.— Bond  Sale.— The  $10,000  5<  ,  bonds  described 
in  V.  91,  p.  292,  were  awarded  on  Aug.  8,  it  is  stated,  to  the 
Tillotson  &  Wolcott  Co.  of  Cleveland.  Maturity  $1,000 
yearly  on  Aug.  1  from  1920  to  1929  inclusive,  all  bonds  being- 
subject  to  call  after  Aug.  1  1915. 

Nottingham,  Cuyahoga  County,  Ohio. — Bond  Offering. — 

Proposals  will  be  received  until   12  m.   Aug.   26  by  J.   C. 

Steinicke,  Village  Clerk,  for  the  following  4^%  bonds: 

$8,632  80  water-main-construction  assessment  bonds.  Denomination 
5500,  except  one  bond  of  S132  80.  Maturity  two  bonds  yearly 
on  July  1  from  1912  to  1920  inclusive. 
6,981  63  water-rYialn-constructlon  (village's  portion)  bonds.  Denomina- 
tion $500,  except  one  bond  of  5481  63.  Maturity  two  bonds 
yearly  on  July  1  from  1914  to  1920  inclusive. 
4,143  40  Sackett  Street  sanltary-sewer-constructlon  asessment  bonds. 
Denomination  5500,  except  one  bond  of  5143  40.  Maturity  two 
bonds  yearly  on  July  1  from  1913  to  1921  Inclusive.  — 

Date  Aug.  15  1910.  Interest  semi-annual.  Bid  must  be  made  on  each 
Issue  separately  and  be  accompanied  by  a  certified  check  for  5%  of  bonds 
bid  for,  made  payable  to  the  Village  Treasurer.  The  bonds  will  be  deliv- 
ered within  10  days  from  the  time  of  award.  Purchaser  to  pay  accrued 
Interest, 

Oakley  (P.  O.  Cincinnati),  Hamilton  County,  Ohio. — 
Bond  Offering. — Proposals  will  be  received  until  12  m. 
Aug.  23  by  O.  Kosche,  Village  Clerk,  for  the  following  5% 
bonds: 

54,000  street-improvement  and  repair  bonds.     Denomination  5500. 
1,600  water-pipe  bonds.     Denomination  5400. 


Authority  Sections  2835,  2835b,  2836  and  2837  of  the  Revised  Statutes. 
Date  July  1  1910.  Interest  annual.  Maturity  July  1  1940.  Certified 
check  for  5%  of  bonds  bid  for,  payable  to  the  village,  is  reouired.  Pur- 
chaser to  pay  accrued  interest. 

Orange,  Orange  County,  Cal. — Bond  Election. — Propo- 
sitions  to  issue  $16,000  out-fall-sewer  and  $5,000  paving 
bonds  will  be  submitted  to  a  vote  of  the  people,  it  is  stated, 
on  Sept.   1. 

Osyka,  Pike  County,  Miss . — Bonds  Voted. — According  to 
reports,  an  election  held  Aug.  16  resulted  in  a  vole  of  52  to  12 
in  favor  of  the  question  of  issuing  the  $20,000  water-system 
and  electric-light-plant  bonds  mentioned  in  V.  90,  p.  1697. 

Oswego,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  26  for  $65,000  4>£%  registered 
bridge  bonds. 

Denomination:  60  bonds  of  $1,000  each  and  10  bonds  of  5500  each. 
Date  Aug.  15  1910.  Interest  semi-annually  at  the  United  States  Mortgage 
&  Trust  Co.  in  New  York  City.  Maturity  56,500  yearly  on  Aug.  15  from 
1911  to  1920  inclusive.  Certified  check  on  a  bank  or  trust  company  for 
2%  of  bonds  bid  for,  payable  to  the  City  Chamberlain,  is  required.  The 
Uni  ed  States  Mortgage  &  Trust  Co.  will  certify  to  the  genuineness  of  the 
bonds  and  will  also  furnish  blank  proposals  on  request.  Caldwell  &  Reed 
of  New  York  City  will  furnish  the  purchaser  with  their  opinion  as  to  the 
legality  of  the  bonds.     John  Fitzgibbons  is  Mayor. 

Oxford,  Lafayette  County,  Miss. — Bond  Offering. — Pro- 
posals will  be  received  until  4p.m.  Aug.  31  by'W.  L.  Smith, 
Deputy  City  Clerk,  for  the  $30,000  6%  coupon  funding 
and  improving  water-works  and  electric-light-plant  bonds 
voted  on  June  1  (V.  90,  p.  1697). 

Denominations  5500  and  $1,000.  Date  July  1  1910.  Interest  annually 
at  the  Hanover  National  Bank  In  New  York  City.  Maturity  5500  vearly 
on  July  1  from  1911  to  1929  inclusive  and  $20,500  on  July  1  1930.  Bonds 
are  exempt  from  all  taxes.  Certified  check  for  $3,000,  payable  to  the 
"City  of  Oxford,"   is  required. 

Oxford  School  District   (P.  O.   Oxford),  Butler  County, 

Ohio. — Bond    Offering. — Proposals    will    be    received    until 

12  in.  Sept,  3  by  the  Clerk  of  the  Board  of  Education  for 

$20,000  4J^%  coupon  bonds. 

Denomination  $1,000.  Interest  March  1  and  Sept.  1  at  the  Oxford 
National  Bank  in  Oxford.  Maturity  $1,000  yearly  on  Sept.  1  from  1912 
to  1931  inclusive.     Certified  check  for  $1,000  is  required. 

Reports  state  that  these  bonds  take  the  place  of  those 

awarded  on  July  6  to  Seasongood  &  Mayer  of  Cincinnati. 

V.  91,  p.  170. 

Page  County  (P.  O.  Clarinda),  la. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Aug.  25  by  C.  W.  Duke, 
County  Auditor,  for  not  exceeding  $29,500  6%  Drainage 
District  No.  7  coupon  bonds. 

Denomination  5500.  Date  Sept.  1  1910.  Interest  May  1  and  Nov.  1 
at  the  office  of  the  County  Treasurer.  Maturity  one-fifth  yearly  In  Decem- 
ber from  1916  to  1920  inclusive.  Bonds  are  tax-free  in  Iowa.  Certified 
check  for  2%  of  bonds  bid  for  is  required.  This  county  has  no  bonded 
debt  at  present. 

Pawtucket,  R.  I. — Rate  of  Interest  Increased. — Action  was 
taken  by  the  Common  Council  on  Aug.  17  increasing  to 
4.^2%  the  interest  rate  on  the  five  issues  of  coupon  bonds, 
aggregating  $580,000,  offered  without  success  as  4s  on 
July  6.     See  V.  91,  p.  110. 

Philip,  Stanley  County,  So.  Dak. — Bids  Rejected. — This 
city  rejected  all  bids  submitted  on  Aug.  8  for  the  $13,000  5% 
10-20-year  (optional)  water- works  bonds  described  in  V.  91, 
p.  354. 

Phoenix,  Maricopa  County,  Ariz.— Bond  Offering. — Pro- 
posals will  be  received  until  Oct.  1  by  Frank  Thomas,  City 
Recorder,  for  $325,000  of  the  $400,000  4^%  sewer  bonds 
voted  June  15  (V.  91.  p.  55). 

Maturity  40  years,  subject  to  call  after  20  years  in  numerical  order  in 
amounts  of  $20,000  yearly.  Certified  check  or  draft  on  national  bank  for 
510,000  is  required.  Purchaser  must  be  prepared  to  take  bonds  within  60 
days  after  award. 

Plainview,  Hale  County,  Tex. — Description  of  Bonds. — 
The  $10,000  5%  city-hall  bonds  registered  by'  the  State 
Comptroller  on  June  22  (V.  91,  p.  55)  are  dated  April  18 
1910.  Denomination  $1,000.  Interest  semi-annual.  Ma- 
turity 40  years,  subject  to  call  after  20  years. 

Portland,  Ore. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Sept.  13  by  A.  L.  Barbur,  City  Auditor, 
for  $1,000,000  4%  gold  water  bonds. 

Authority,  an  amendment  to  the  City  Charter  adopted  June  3  1907,  as 
amended  bv  an  Act  adopted  June  7  1909.  Denominations  $1,000  or  $500. 
Bonds  will  be  dated  (first)  5250,000  June  1  1910,  5250,000  Aug.  1  1910, 
$250,000  Sept.  1  1910  and  $250,000  Nov.  1  1910:  or  (second),  $500,000 
June  1  1910  and  $500,000  Sept.  1  1910.  Interest  semi-annually  at  the  City 
Treasurer's  office  in  Portland  or  in  New  York  City.  Bidders  are  requested 
to  submit  separate  or  alternate  bids  based  upon  the  denomination  of  the 
bonds,  the  placeof  payment  and  the  dates  of  the  bonds,  as  Indicated  by  the 
two  foregoing  classifications.  Maturity  twenty-five  years.  Certified  check 
on  some  bank  in  Portland  for  5%  of  bonds  bid  for,  made  payable  to  the 
Mayor,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Portsmouth,  Norfolk  County,  Va. — Bonds  Not  to  be  Re- 
Offered  at  Present. — We  are  advised  that  the  three  issues  of 
4J^%  30-year  gold  coupon  bonds,  aggregating  $250,000, 
offered  without  success  on  June  30  (V.  91,  p.  110),  "will 
probably  be  re-offered  for  sale  after,  or  about,  Jan.  1." 

Proviso  Township  High  School  District,  Cook  County,  111 

— Bond  Sale. — Weil,   Roth   &   Co.   of  Cincinnati  purchased 

$45,000  coupon  school-building  5-13-year  (serial)  bonds  on 

Aug.  11  for  $45,005  (100.011)  and  accrued  interest  for  4^s. 

The  following  bids  were  received  for  5%  bonds: 

Well,  Roth   &  Co.,  Clnc_.$46,140  00 1 Harris    Trust     &    Savings 

A.  B.  Leach  &  Co.,  Chic.  46,027  50]      Bank,  Chicago 45,731  25 

Thos.  J.  BolgerCo.,  Ch_..   46,001  50  |  John  Nuveen  &  Co.,  Chic.   45,702  00 
E.    H.    Rollins    &    Sons,  IS.  A.  Kean  &  Co.,  Chicago  45,495  00 

Chicago    ..    45,922  50IC.  H.  Coffin,  Chicago 45,226  00 

I  Farson,  Son  &  Co.,  Chic.  45,200  00 

The  bonds  are  dated  Sept.  1  1910.     Interest  semi-annual.     Bonded  debt 
this  Issue.     Assessed  valuation  for  1910,  $3,600,000. 


Aug.  20  1910. j 
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Rankin  County  (P.  O.  Brandon),  Miss. — Bond  Election. — 
\  i  el  sction  will  be  held  A.ug.  25,  reports  state,  to  vote  on 
the  proposition  to  issue  the  s;>0,000  road-improvement 
bonds  mentioned  in  V.  91,  p.  232. 

Redondo  Beach  School  District,  Los  Angeles  County,  Cal. 
— Bond  Election  Proposed. — According  to  reports,  the  School 
Trustees  propose  to  call  an  election  to  vote  on  the  question 
oi  issuing  $30,000  school-building  bonds. 

Richardson  County  Drainage  District  NO.  1,  Neb. — Bond 
Offering. — Further  detail-  are  al  hand  relative  to  the  offering 
on  \nur.  23  of  the  $205,000  6(  ,  coupon  drainage  bonds  men- 
tioned in  V.  91,  p.  H8.  Proposals  for  these  bonds  will  be 
received  until  12  m.  on  that  clay  by  J.  P.  Mooney  (P.  O. 
Fall  City),  Secretary. 

Authority  Sections  20,  20  t,  21  and  22.  Article  1,  Chapter  89,    Statutes  of 

■       Denomination  51,000.     Date  July  t  1910.     Interest  semi-annually 

ie  County  Treasurer's  office.      Maturity  on  July  1  as  follows:    §10,000 

i„  1915    $15,000  In  1916  and  $20,000  yearly  from  1917  to  1925  inclusive. 

check  ior  $500,  payable  to  the  Secretary,  is  required.     Ronded 

debt,  this  issue.     No  floating  debt.     Assessed  valuation  for  1909,   591,'!, 342 

Riverside  City  School  District  (P.  O.  Riverside),  River- 
side County,  Cal. — Bond  Offering. — Reports  state  that  pro- 
posals will  be  received  until  Sept.  7  by  the  Board  of  Super- 
vis.  t<  for  the  $250,000  4}^%  school-improvement  bonds 
voted  (V.  91,  p.  293)  on  July  15. 

Rochester,  N.  Y.—Note  Sale.— The  $100,000  water-works- 
improvement  renewal  notes  due  April  19  1911  and  described 
in  V.  91,  p.  418,  were  awarded  on  Aug.  16  to  H.  Lee  Anstey 
of  New  York  City  at  100.58  for  6s. 

Note  Offering. — Proposals  will  be  received  until  2  p.  m. 
Aug.  25  by  Chas.  F.  Pond.  City  Comptroller,  for  $200,000 
water-works-improvement  renewal   notes. 

Date  Aug.  29  1910.  Maturity  April  29  1911.  Rate  of  interest  and  de- 
nomination of  notes  to  be  designated  in  bids. 

Rockmart,  Polk  County,  Ga. — Bonds  Voted. — An  election 
held  Aug.  10  to  vote  on  a  proposition  to  issue  $35,000  water 
and  sewer  bonds  resulted  in  a  vote  of  108  "for"  to  4  "against". 
We  are  advised  that  "the  bonds  will  be  issued  and  put  on  the 
market  as  soon  as  the  legal  pioceedings  can  be  gone  through 
with." 

Roseville,  Placer  County,  Cal. — Bond  Offering. — Proposals 
will  be  received  until  Sept.  12  for  $78,500  sewer  bonds. 
J.  H.  Stineman  is  City  Clerk. 

Rumson  School  District  (P.  O.  Rumson),  Monmouth 
County,  N.  J. — Bond  Sale. — This  district  on  Aug.  10  sold 
$25,000  M-hool-house  bonds  to  N.  W.  Halsey  &  Co.  of 
New  York  City  at  101.272  for  5s — a  basis  of  about  4.867%. 
A  bid  at  par  for  5s  was  also  received  from  Frank  McMahon 
of  Rumson,  while  R.  M.  Grant  &  Co.  of  New  York  City  of- 
fered 100.58  for  5  J^s.  Denomination  $1,000.  Interest  Jan. 
and  July.  Maturity  $1,000  yearly  on  July  1  from  1911  to 
1935  inclusive. 

Russellville ,  Franklin  County,  Ala. — Bonds  Voted. — The 
election  held  Aug.  8  (V.  91,  p.  355)  resulted  in  favor  of  the 
question  of  issuing  $10,000  5%  10-20-year  (optional)  school 
bonds.     The  vote  was  102  "for"  to  4  "against." 

St.  Matthews  School  District  No.  8  (P.  O.  St.  Matthews), 
Calhoun  County,  So.  Caro. — Bonds  Proposed. — This  district 
is  considering  the  advisability  of  issuing  $3,000  additional 
school  bonds.  '\Ye  are  advised,  however,  that  up  to  Aug.  15 
nothing  definite  had  been  decided. 

Salem,     Columbiana     County,    Ohio. — Bond    Sale. — The 

$14,000  4^%   10-23-year   (serial)   coupon  refunding  bonds 

described  in  V.  91,  p.  418,  were  disposed  of  on  Aug.  16  to 

the  New  First  National  Bank  of  Columbus  for  $14,633 — the 

price   thus  being   104.521 — a  basis   of  about  4.12%.     The 

other  bidders  were: 

Prov.Sav.Bk.&Tr.Co.,Cln514,608  30|Breed  &  Harrison,  Cincln. 514,491  40 
Tillotson&UolcottCo.,Clevl4,569  80|Hayden,  Miller&Co.,  Clev.  14,425  00 

Stacy  &  Braun,  Toledo 14,565  671  First  Nat.  Bk.,  Cleveland.    14,356  75 

Well,  Roth  &Co.,  Cincln.   14,565  00|Otis  &  Hough,  Cleveland. 14,302  00 
Clev.  Tr.  Co.,  Cleveland..   14,547  40|Seasongood&Mayer,  Cine.   14,283  25 

San  Anselmo,  Marin  County,  Cal. — Bond  Sale. — Reports 
state  that  the  $32,000  5%  improvement  bonds  voted  last 
month  (Y.  91,  p.  171)  were  sold  on  Aug.  11  to  E.  H.  Rollins  & 
Sons  of  San  Francisco  for  $32.397 — the  price  thus  being 
101.24. 

Sanders  County  (P.  O.  Thompson  Falls),  Mont. — Bond 
Sale. — The  $130,000  coupon  public-highway  and  bridge- 
construction  bonds,  proposals  for  which  were  asked  until 
July  20  ( Y.  91 ,  p.  171)  have  been  sold  to  the  State  of  Montana 
at  par  for  5s.  The  bonds  will  be  delivered:  one-third  now 
one-third  in  six  months  and  one-third  in  twelve  months. 

San  Diego,  Cal. — Result  of  Bond  Election. — Of  the  twenty 

propositions  to  issue  4J^%  gold  bonds,  aggregating  $3,513,- 

000,  we  are  advised  that  ten,  providing  for   the   issuance  of 

$1,791,500  bonds,   carried  at  the  election  held  Aug.  9   (V. 

91,  p.  355).     The  bonds  voted  are  as  follows: 

517,500  for  a  bridge  across  San  Diego  River;  5340,000  for  an  addition  to 
the  water  system:  592,500  to  extend  the  sewer  system  north  of  Upas  Street 
and  east  of  Indiana  Street;  526,000  to  extend  the  sewer  system  north  of 
Juniper  Street  to  University  Avenue  and  east  of  the  city  park;  S74.500  to 
extend  the  sewer  system  Into  the  suburbs  of  San  Diego  and  a  gravity  line  of 
sewers  to  carry  the  sewage  now  handled  by  the  ejector  at  Fltfh  Street  and 
University  Avenue;  552,000  to  construct  a  system  of  sewers  in  Chollas 
Valley;  550.000  for  a  storm  drain  for  the  N  and  28th  streets  district;  545,000 
for  a  garbage  incinerator  plant;  594,000  for  the  fire  department;  51,000,000 
to  Improve  the  1,400  acre  public  park. 

The  bonds  issues  which  failed  to  carry  are  given  below: 

57,000  for  Kast  Point  Loma  Boulevard;  55,500  for  Fort  Stockton  Road; 
518,000  for  the  construction  of  a  boulevard  from  La  Jolla  to  the  northerly 
boundary  of  the  city;  53,000  tor  the  construction  of  Voltaire  Street;  53,000 
for  the  construction  of  Loma  Pass  Boulevard;  518,000  for  the  construction 


of  a  boulevard  on  the  north  side  of  Mission  Valley;  513,000  for  the  acquisition 
of  Memorial  Grounds;  514,000  to  construct  a  system  of  sewers  at  Pacific 
Beach;  $110,000  to  purchase  a  site  for  a  new  city-hall;  51,500,000  for  gas, 
electric-light  heat  and  power  works. 

Sandusky  County  (P.  O.  Fremont),  Ohio. — Bond  Sale. — 
This  county  sold  $10,500  4J^%  road-improvement  bonds  on 
Aug.  12  to  the  Fremont  Savings  Bank  Co.  of  Fremont  at 
100.714.     A  list  of  the  bidders  follows: 

FremontSav.Bk.Co..Frem't  510,575|Stacy  &  Braun,  Toledo 510,536 

First  Nat.  Bank,  Fremont 10,570  |  Colonial  Savings  Bank  &  Tr. 


Croghan  Bank  &  Savings  Co 

Fremont 10,551 

First  Nat.   Bank,  Cleveland.   10,540 


Co.,  Fremont 10,535 

Weil,  Roth  &  Co.,  Cincln 10,527 

Seasongood    &   Mayer,   Cin__   10,505 


Denomination  51.000,  except  one  bond  of  51,500.  Date  Aug.  12  1910. 
Interest  semi-annual.  Maturity  51,000  each  six  months  from  Feb.  1  1911 
to  Feb.   1    1915  Inclusive  and   51,500  on  Aug.   1   1915. 


San  Joaquin  County  (P.  O.  Stockton),  Cal. — Bond  Sale. — 
On  Aug.  9  the  $500,000  5%  highway  bonds  described  in 
V.  91,  p.  355,  were  awarded,  it.  is  stated,  to  N.  W.  Halsey 
&  Co.  and  E.  H.  Rollins  &  Sons,  both  of  San  Francisco,  at 
their  joint  bid  of  104.56. 

San  Rafael,  Marin  County,  Cal. — Bonds  Proposed. — The 
issuance  of  $150,000  bonds  for  extensive  municipal  im- 
provements is  being  talked  of. 

Santa  Paula,  Ventura  County,  Cal. — Bonds  Voted. — The 
proposition  to  issue  the  $45,000  sewer-system-construction 
bonds  mentioned  in  V.  91,  p.  294,  was  favorably  voted  upon 
it  is  stated,  at  the  election  held  Aug.  2. 

Saugus  (P.  O.  Sta.  Lynn),  Mass. — Bond  Offering. — Dis- 
patches state  that  proposals  will  be  received  until  8  p.  m. 
Aug.  22  by  the  Town  Treasurer  for  $9,000  4%  school-house 
bonds,  dated  July  1  1910  and  payable  $1,000  annually  be- 
ginning in  1911;  also  for  $28,000  4%  water  bonds,  dated 
July  10  1910  and  payable  $1,000  annually  beginning  in  1911. 

Sea  Isle  City,  Cape  May  County,  N.  J. — Bonds  Voted. — 
The  election  held  Aug.  16  resulted  in  favor,  it  is  stated,  of 
the  question  of  issuing  $35,000  bonds  for  a  sewage-disposal 
plant,  $20,000  for  a  gas  plant,  $20,000  for  macadamizing 
and  $5,000  for  fire  apparatus.     See  V.  90,  p.  1698. 

Seminary,  Covington  County,  Miss. — Bond  Sale. — Coffin 

&  Crawford  of  Chicago  were  recently  awarded  $10,000  6% 

20-year  school  bonds. 

Denomination  5500.  Date  July  1  1910.  Interest  semi-annually  In  Chi- 
cago. Total  debt,  this  Issue.  Assessed  valuation,  5152,339  50.  Real 
value  (estimated),  5500,000. 

Seven  Mile   School  District   (P.   O.   Seven  Mile),   Butler 

County,  Ohio.—  Bond  Sale.— On  Aug.   11  the  $7,000  4J^% 

coupon  school-building-repair  bonds  described  in  V.  91,  p. 

355,  were  sold  to  Hayden,  Miller  &  Co.  of  Cleveland  at  101.57 

and  accrued  interest — a  basis  of  about  4.239%.     Following 

are  the  bids: 

Hayden,  Miller  &  Co.,  Cle.$7,110  001  First  Nat.  Bank,  Cleveland  57,057  25 
Seasongood&Mayer,  Cln___    7,073  00|C.E.   Denlson.&Co.,  Cle..   7,042  75 
Maturity  5500  yearly  on  March  1  from  1911  to  1924  Inclusive. 

Shamokin  School  District  (P.  O.  Shamokin),  Northumber- 
land County,  Pa. — Bond  Election. — An  election  will  be  held 
Nov.  8  to  vote  on  the  question  of  issuing  $150,000  4%  30- 
year  high-school  construction  bonds. 

Sharon,  Mass.— Note  Sale.— The  $20,000  4%  1-10-year 
(serial)  school  notes  offered  without  success  on  July  13 
(V.  91,  p.  171)  have  been  disposed  of  at  private  sale  at  par 
and  accrued  interest. 

Shelby,  Richland  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  11:30  a.  m.  Aug.  27  by  Walter  D. 
Hanna,  Village  Clerk,  for  the  following  4J^%  coupon  bonds: 

512,101  Second    Street    improvement    assessment    bonds.     Denomination 
51 ,200,  except  one  bond  for  51 ,301 .      Maturity  51 ,200  yearly  Sept. 
1  from  1911  to  1919  inclusive  and  51,301  on  Sept.  1  1920. 
1,435  Second  Street  improvement  (village's  portion)  bonds.     Denomina- 
tion 5500,  except  one  bond  for  5435.     Maturity  on  Sept.   1   as 
follows:  5500  in  1916,  5500  in  1917  and  5435  in  1918. 
2,239  Water    Street    improvement    assessment    bonds.     Denomination 
5225,  except  one  bond  for  5214.      Maturity  5225  yearly  on  Sept.  1 
from  1911  to  1919  inclusive  and  5214  on  Sept.  1  1920. 
185  Water   Street   improvement    (village's   portion)    bond.     Maturity 
Sept.  1  1918. 
Authority,  Section  2835,  Revised  Statutes.     Date  Sept.  1  1910.     Inter- 
est semi-annually  at  the  First  National  Bank  in  Shelby.        Bonds  are   ex- 
empt from  all  taxation.     Certified  check  for  5100,  payable  to  the  Village 
Treasurer,  is  required.     Purchaser  to  pay  accrued  interest. 

South     Bethlehem,     Northampton     County,     Pa. — Bond 

Offering. — Proposals  will  be  received  until  8  p.  m.  Aug.  22 

by   Adam    Brinker,    Chairman   of   Finance   Committee,   for 

$21,000  43^%  coupon  improvement  bonds. 

Denominations  5500  and  51,000.  Date  July  1  1910.  Interest  semi- 
annually at  the  Treasurer's  office.  Maturity  July  1  1940,  subject  to  call 
after  10  years.  Bonds  are  exempt  from  all  taxes.  Certified  cheek  for 
51,000,  payable  to  the  Borough  of  South  Bethlehem,"  is  required.  Pur- 
chaser to  pay  accrued  interest. 

Springfield,  Greene  County,  Mo. — Bond  Election  Pro- 
posed.— Local  papers  state  that  an  election  willl  be  held  in 
the  near  future  to  decide  whether  or  not  the  following  bonds 
shall  be  issued:  $100,000  for  septic  tanks,  $100,000  for  sewer 
extension  and  improvement,  $100,000  for  city-hall  construc- 
tion, $100,000  for  bridges,  culverts,  crosswalks,  etc.,  and 
$75,000   for   two   fire-stations. 

Stevens  Point,  Portage  County,  Wis. — Bond  Sale.- — The 
$15,000  5%  1-10-year  (serial)  street  bonds  mentioned  in 
V.  90,  p.  1440,  were  awarded  on  Aug.  8  to  the  First  National 
Bank  of  Stevens  Point  for  $15,101  75  (100.678)  and  accrued 
interest.  The  bonds  will  be  delivered  $5,000  at  once  and 
the  remainder  from  time  to  time  as  the  money  is  needed. 
Denomination  $500.  Date  July  1  1910.  Interest  semi- 
annual . 

Sussex  County  (P.  O.  Newton),  N.  3.— Bond  Offering. — At 
1  p.  m.  Aug.  22  the  Board  of  County  Freeholders  (J.  J.  Van 
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Sickle,  Clerk)  will  sell  at  public  auction  §14,500  4%  coupon 
road-improvement  bunds. 

Denominations   S500   and   §100.     Date  July   10    1910.     Interest 
annually  at  the  Sussex  National  Bank.     Maturity  30  years.     Bonds  are 
exempt  from  taxation. 

Syracuse,  N.  Y.—Bond  Sale.— On  Aug.  16  the  $160,000 
1-10-year  (serial)  and  the  $27,000  1-5-year  (serial)  4J^% 
registered  local-improvement  bonds  described  in  V.  91,  p. 
355,  were  disposed  of,  the  former  issue  to  White,  Weld  &  Co. 
of  New  York  City,  at  100.526,  and  the  latter  issue  to  R.  L. 
Day  &  Co.  of  New  York  City  at  100. 0S1.  The  following 
offers  were  submitted: 

$160,000  $27,000 

bonds.  bonds. 

White.  Weld  &  Co.,  New  York $160,841  60  $27,005  40 

R.  L.  Dav  &  Co.,  New  York 160,289  60  27,021  87 

Blodget  &  Co..  Boston 160,288  00  27,005  40 

E.  H.  Rollins  &  Sons,  Boston 160,124  80  

Toledo,  Ohio. — Bonds  Proposed. — An  ordinance  providing 
for  the  issuance  -  50,000  park  and  boulevard  bonds  was 
submitted  to  the  City  Council  on  Aug.  8. 

Tomah, Monroe  County, Wis. — Bond  Offering. — Proposals 
will  be  received  until  2  p.  m.  Aug.  22  by  A.  B.  Homermiller, 
City    Clerk,     i  i,000    water-works    and    $8,000    street- 

improvement   6' ",    bonds. 

Denomination  $500.  Date  March  1  1910.  Interest  semi-annual. 
Maturity  $1,000  yearly  from  1911  to  1924  inclusive. 

Trenton,  N.  J. — Bond  Sale. — The  three  issues  of  4j^% 
bonds  described  in  V.  91,  p.  419,  were  disposed  of  on  Aug.  18 
to  Blodget  &  Co.  of  New  York  City  as  follows:  $100,000 
water  bonds  due  Oct.  1  1938  awarded  at  103.788  and  $50,000 
20-year  harbor  bonds  and  $5,000  20-year  fire-and-police-tele- 
graph-and- telephone  bonds  awarded  at  103.02. 

A  list  of  the  bidders  follows: 

$100,000  $50,000  $5,000 

bonds.  bonds. 

Blodget  &  Co.,  New  York 103.788  103.02  103.02 

Morgan,  Livermore  &  Co.,  New  York 103.279  102.57  102.57 

Estabrook  &  Co.,  New  York 103.153  103.153  103.153 

Rhoades  &  Co.,  New  York 102.953  102.953  102.953 

Herrick  &  Bennett 102.92  102.04  102.04 

White,  Weld  &  Co.,  New  York 102.526  102.026  102.026 

Adams  &  Co.,  New  York 102.51  101.81  101.81 

O'Connor  &  Kahler,  New  York 102.327  101.887  101.587 

N.W.  Halsey  &  Co.,  New  York 102.326  102.326  102.326 

Morris  &  Holden 102.286  101.785  101.785 

Windsor  Trust  Co.,  New  York 102.13  101.77  101.77 

R.  M.  Grant  &  Co.,  New  York... 101.73  101.41  101.41 

A.  B.  Leach  &  Co.,  New  York 100.77  100.77  100.77 


The  following  bids  were  submitted  for  the  entire  three 
issues  of  bonds: 


Kountze  Bros.,  N.  Y___$160,000  00 
N.W.  Harris  &  Co.,  N.Y.  158,720  00 
W.  C.  Langley  &  Co., N.Y  158.703  00 


R.  L.  Day  &  Co.,  N.  Y_. $157, 760  55 
E.    H.    Rollins    &    Sons, 

New  York 157,408 


Tuscola,  Douglas  County,  111.— Bids.— The  following  bids 
were  received  on  Aug.  8  for  $12,500  bonds  offered  on  that 
day: 

S.  A.  Kean  &  Co.  of  Chicago — par  and  accrued  Interest,  less  $225  for  the 
cost  of  printing  the  bonds  and  other  expenses,  for  4  Hs. 

Harris  Trust  &  Savings  Bank,  Chicago — par  and  accrued  interest,  less 
$312  50  for  bonds  and  attorney's  fees,  for  4  Hs. 

E.  II.  Rollins  &  Sons,  Chicago — par  and  accrued  Interest,  less  $320  for 
bonds  and  other  expenses,  for  4  y2s. 

Weil,  Roth  &  Co.,  Chicago — par  and  accrued  interest,  less  $750  for  bonds, 
for  4  y2s. 

N.  W.  Halsey  &  Co.,  Chicago — par  and  accrued  interest,  less  $310  for 
printing  the  bonds,  for  5s. 

Farson,  Son  &  Co.,  Chicago — par  and  accrued  interest  for  5s,  less  the 
cost  of  legal  expenses. 

Denomination  $100.     Interest  annually  In  August. 

Union  County  (P.O.  Elizabeth),  N.  J.— Bonds  Proposed. — 
This  county  proposes  to  issue  $50,000  hospital  bonds. 

Vallejo,  Solano  County,  Cal. — Bond  Election. — An  election 
will  be  held  Oct.  11,  it  is  stated,  to  vote  on  the  question  of 
issuing  the  $90,000  water- works-improvement  and  $75,000 
city-hall  and  branch  county  jail  bonds  mentioned  in  V.  91, 
p.  419. 

Ventura  County  (P.O.  Ventura),  Cal. — Bond  Election. — 
It  is  stated  that  an  election  will  be  held  next  month  to  vote 
on  propositions  to  issue  $225,000  court-house  and  $275,000 
bridge-building  bonds. 

Waynesburg  Special  School  District  (P.  O.  Waynesburg), 
Stark  County,  Ohio. — Bond  Sale. — On  Aug.  18  the  $15,000 
4%  5-19-year  (serial)  school  bonds  dated  Oct.  1  1910  and 
described  in  V.  91,  p.  419,  were  purchased  by  the  Bank  of 
Magnolia  at   par  and  accrued  interest. 

Wellesley,  Mass. — Temporary  Loan. — A  loan  of  $40,000 
has  been  negotiated,  according  to  reports,  with  the  Wellesley 
National  Bank  of  Wellesley  at  4.48%  discount.  Maturity 
i,000  on  Nov.  16  1910  and  $20,000  on  Dec.  16  1910. 


Wellsville  Union  Free  School  District  No.  1  (P.  O.  Wells- 
ville),  Allegany  County,  N.  Y. — Bond  Offering. — Proposals 


NEW  LOANS. 


$800,000 
KANSAS    CITY,    MISSOURI, 

IMPROVEMENT  BONDS 

Sealed  proposals  will  be  received  by  the  under- 
signed, the  Mayor  and  the  City  Comptroller  of 
Kansas  City,  Missouri,  until  SEPTEMBER  7TH, 
1910,  at  10  o'clock  A.  M.,  for  the  purchase  of  all 
or  any  part  of  the  following-named  bonds  of  the 
city  of  Kansas  City,  Missouri,  in  the  following- 
named  amounts: 

CLASS  "A". 
Water-Works  Bonds.  Second  issue. -5300,000 

Tuberculosis  Hospital  Bonds 25.000 

Contagious  Disease  Hospital  Bonds.     75,000 

$400,000 
CLASS "B" 
Market  House  Coup,  bonds.  2d  issue.  $50,000 

Fire  Protection  bonds,  2nd  issue 50,000 

Public  Levee  bonds 15,000 

Workhouse  bonds 25,000 

Paving  Repair  Plant  bonds 50,000 

KansasCity  Sewer  bonds 50.000 

12th  Street  Traffic  way  bonds 60.000 

KansasCity  Bridge  Bonds 100.000 

$400,000 

Class  A  bonds  bear  interest  at  the  rate  of  four 
per  cent  per  annum.  Class  B  bonds  will  bear 
interest  at  the  rate  of  four  and  one-half  per  cent 
per  annum.  All  of  these  bonds  are  of  the  de- 
nomination of  $1,000  each,  dated  September  1st, 
1910,  to  mature  September  1st,  1930.  Interest 
payable  at  the  office  of  the  City  Treasurer  of 
Kansas  City,  Missouri,  or  at  the  Chase  National 
Bank  in  the  City  and  State  of  New  York,  at  the 
option  of  the  holder. 

No  bid  will  be  received  which  is  in  whole  or  in 
part  less  than  par. 

The  legality  of  the  bonds  will  be  approved  by 
Messrs.  Dillon,  Thomson  &  Clay  of  New  York, 
whose  opinion  as  to  the  legality,  or  duplicate 
thereof,  will  be  delivered  to  the  purchaser  or 
purchasers  of  said  bonds. 

Each  bid  must  be  made  on  a  blank  form  fur- 
nished by  the  City,  and  must  be  accompanied  by 
a  duly  certified  check  on  a  national  bank  doing 
business  In  Kansas  City,  Missouri,  payable  to  the 
order  of  the  City  Comptroller  of  Kansas  City, 
Missouri,  for  2  per  cent  of  the  par  value  of  the 
bonds  bid  for.  The  right  Is  reserved  to  reject 
any  or  all  bids. 

Delivery  of  the  bonds  will  be  made  on  Thursday, 
September  22(1.  1910,  at  ten  o'clock  A.  M.,  at  the. 
office  of  the  City  Comptroller  of  Kansas  City,  in 
Kansas  City,   Missouri.      Bids  will  ed  at 

the  office  of  the  Mayor  of  Kansas  City,  Missouri, 
In  the  City  Hall  In  .   but  no  bid  will  be 

entitled    to    consideration    unless   received    by   or 
before  the  hour  aboi  e  sel  tor  receiving  bids. 

Printed  circulars  containing  more  definite  and 
detailed  information  with  reference  to  said  bonds, 
and  blank  forms  for  bids,  can  be  had  on  applica- 
tion to  the  City  '  ler  of  Kansas  City, 
Missouri,  or  to  Messrs.  Dillon,  Thomson  &  Clay, 
195  Broadway,  New  York. 

DARIUS  A.   BROWN, 
Mayor  of  Kansas  City,  Missouri. 
GUS  PEARSON, 
ComptrollerlofiKansas^City  ...Missouri. 


NEW   LOANS. 


$1,000,000  00 

City  of  Portland,  Oregon 

WATER    BONDS 


Sealed  proposals  will  be  received  by  the  under- 
signed until  two  o'clock  P.  M.,  on  Tuesday,  the 
13th  day  of  September,  1910.  for  the  whole  or 
any  part  of  $1,000,000.00  of  the  bonds  of  the  City 
of  Portland,  In  denominations  of  $1,000.00  or 
$500.00  each,  payable  twenty-five  years  after 
date,  and  bearing  interest  at  the  rate  of  four  per 
cent  per  annum,  payable  half-yearly,  principal 
and  Interest  payable  in  United  States  Gold  Coin 
at  the  office  of  the  Treasurer  of  the  City  of  Port- 
land, or  in  the  City  of  New  York;  said  bonds  to  be 
dated  as  follows:  First,  $250,000.00  dated  June  1, 
1910;  $250,000.00  dated  August  1,  1910;  $250,- 
000.00  dated  September  1,  1910,  and  $250,000.00 
dated  November  1,  1910;  or,  Second,  $500,000.00 
dated  June  1,  1910,  and  $500,000.00  dated  Sep- 
tember 1,  1910.  The  bidders  are  requested  to 
submit  separate  or  alternate  proposals  based  upon 
the  denomination  of  the  bonds,  the  place  of  pay- 
ment, and  the  dates  of  the  bonds  as  Indicated  by 
the  two  foregoing  classifications  of  dates. 

The  above-described  bonds  are  issued  for  the 
construction  of  an  additional  water  pipe  line  or 
conduit  from  the  head  works  on  the  Bull  Run 
River  to  the  City  of  Portland,  for  the  purchase  of 
land  for,  and  the  construction  of  reservoirs  neces- 
sary in  connection  therewith,  and  for  the  purchase 
of  water  meters  and  for  the  installation  of  a  me- 
ter system  In  the  supply  of  water  In  the  City  of 
Portland.  The  authority  for  the  issue  of  said 
bonds  is  granted  by  an  amendment  to  the  Char- 
ter of  the  City  of  Portland,  adopted  June  3,  1907, 
as  amended  by  an  Act  adopted  June  7,  1909.  The 
bidders  will  be  required  to  submit  unconditional 
bids  except  as  to  the  legality  of  the  bonds,  and 
each  bid  must  be  accompanied  by  a  certified 
check  on  some  responsible  bank  in  the  City  of 
Portland,  Oregon,  for  an  amount  equal  to  five 
per  cent  of  the  face  value  of  the  amount  of  bonds 
bid  for.  payable  to  the  order  of  the  Mayor  of  the 
City  of  Portland,  to  be  forfeited  as  liquidated 
damages  in  case  the  bidder  shall  withdraw  his 
bid  or  shall  fail  or  neglect  to  take  and  pay  for  said 
bonds  should  the  same  be  awarded  to  him.  The 
right  to  reject  any  and  all  bids  is  hereby  reserved. 
All  proposals  should  be  marked  "Proposals  for 
Water  Bonds,"  and  addressed  to  A.  L.  Barbur, 
Auditor  of  the  City  of  Portland. 

By  order  of  the  Council  of  the  City  of  Portland, 
Oregon.  A.   L.   BARBUR, 

Auditor  of  the  City  of  Portland. 

Date  of  first  publication,  Portland,  Oregon, 
August    9,     1910. 


MUNICIPAL  AND  RAILROAD 

BONDS 

LIST  ON  APPLICATION 

SEAS0NG00D  &  MAYER 

Mercantile  Library  Building 
CINCINNATI 


NEW  LOANS, 


$200,000 
ESSEX  COUNTY,  N.  J., 

BONDS 

Issued  for  County  Hospital  Purposes 

The  Board  of  Chosen  Freeholders  of  the  County 
of  Essex,  New  Jersey,  Invites  proposals  for  the 
purchase  of  $200,000  Essex  Countv  Bonds,  in 
denominations  of  $1,000  each,  interest  coupons 
at  4  per  cent  per  annum,  payable  February  1 
and  August  1,  principal  and  interest  payable  In 
gold.     Bonds  payable  August  1,  1950. 

The  bonds  will  bear  Interest  from  August  1, 
1910,  and  the  purchaser  must  pay  interest  ac- 
crued to  date  of  delivery. 

Sealed  proposals  will  be  received  by  the  Finance 
Committee  of  the  Board  of  Chosen  Freeholders, 
at  a  meeting  to  be  held  by  said  Committee,  at  the 
Freeholders'  room  in  the  Court  House,  at  Newark, 
N.  J.,  on  WEDNESDAY,  AUGUST  31,  1910. 
AT  3  O'CLOCK  P.  M.  Each  proposal  shall  state 
the  amount  of  bid  in  words  and  figures,  and  must 
be  accompanied  by  certified  check  for  $2,000. 
which  will  be  applicable  on  account  of  purchase 
money  of  bonds,  and  forfeited  by  successful  bidder 
who  afterwards  fails  to  take  the  bonds.  Copies 
of  proceedings  will  be  furnished  to  successful 
bidders,  but  proposals  must  be  unconditional. 

The  Finance  Committee  reserves  the  right  to 
reject  any  and  all  proposals,  if,  in  its  judgment,  the 
Interest  of  the  County  requires  such  action.  The 
bonds  will  be  engraved  under  the  supervision  of, 
and  certified  as  to  their  genuineness  by,  the 
United  States  Mortgage  &  Trust  Company  of 
New  York  City,  and  will  be  ready  for  delivery  on 
September  6,  1910. 

By  Order  of 

FINANCE  COMMITTEE. 
AMOS  W.  HARRISON,   Chairman. 


Charles   M.   Smith   &  Co. 

CORPORATION  AND 
MUNICIPAL  BONDS 

IRST  NATIONAL  BANE  BUILDING 
CHICAGO 

BLODGET  &  CO. 

BONDS 

60  STATE  STItEET,  BOSTON 

30  PINE  STREET,  NEW  YORK 

STATE,   CITY  &  RAILROAD  BONDS 

R.  T.  Wilson  &  Co, 

33  WALL  STREET 
*NEW  YORK  . 
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m.  Aug.  29  for 


the  following- 


Maturity 

Maturity 
Maturity- 
Maturity 


will  be  received  until  7:30  p 
4ij%   bonds: 

122  noo  bonds       Denomination    S2.000.      Date     May     1     1910. 

52  ooo  yearly  on  Dec.  1  from  1910  to  1926  inclusive. 
15  000  bonds.      Denomination     S3, 000.      Date     May     1     1910. 

53  000  yearly  on  Dee.  1  from  1927  to  1931  inclusive. 
15  000  bonds.     Denomination    S3. ooo.     Date    June    1    1910. 

$3  000  yearly  on  Dee.  1  from  1934  to  1938  inclusive. 
4  000  bonds.  "  Denomination    52,000.      Date     May    1     1910. 

$•>  000  on  Dee.  1  ill  each  of  the  years  1932  and  1933. 
Interest  annually  at  the  Citizens'  National  Hank    in   Wellsvllle    in    New- 
York  exchange.     Certified  check,  cash  or  New  York  draft  for  10%  of  bid  is 
required.     Purchaser  to  pay  accrued  interest. 

These  bonds  were  awarded  on  June  27  to  N.  W.  Harris  & 
Co.  of  New  York  City  (V.  91,  p.  112).  We  are  advised  that 
they  are  being  re-offered  "because  of  a  technical  error  in  pro- 
ceedings calling  for  a  new  election  and  a  new  sale." 

Wharton,  Morris  County,  N.  J. — Bond  Election. — On 
August  23  this  borough  will  vote  upon  the  question  of  issuing 
$60,000  bonds  to  be  used,  it  is  stated,  for  the  purpose  of 
enlarging  the  present  water-supply  system. 

White  County  (P.  O.  Monticello),  Ind. — Bonds  Not 
Sold.— We  learn  that  the  $5,500  5%  Everett  Bible  et 
gravel-road  bonds  offered  without  success  on  June  7  (V 
p.  56)  are  still  unsold. 

Winthrop,    Mass. —  Temporary   Loan. — On    Aug.    11 
town  borrowed  $20,000  from  the  First  National  Bank  of  Bos- 
ton at  4.72%  discount.     The  loan  is  due  April  10  1911. 

Wyandotte,  Wayne  County,  Mich. — Bonds  Voted. — Of  a 
total  of  217  votes  cast  at  the  election  held  Aug.  15,  162  were 
in  favor  of  the  proposition  to  issue  the  $25,000  water- works- 
plant  bonds  mentioned  in  V.  91,  p.  420. 

Youngstown,  Ohio. — Bond  Sale. — The  following  bids 
were  received  on  Aug.  15  for  the  five  issues  of  5%  bonds  de- 
scribed in  V.  91,  p.  295: 

S800  S490  $4,485            S625            ?1,350 

bonds.  bonds.  bonds.         bonds.         bonds. 
Firemen's  Pension  Fund, 

Youngstown *S820  00  '$502  00       '$637  50       . 

Mison  Evans.  Youngst.     '$4,582  00       '$1,376  00 

Seasongood&Mayer.Cin.     4,570  10       

*  Successful  bids. 

All  bids  Include  accrued  Interest  to  date  of  delivery.  The  $625  and 
$1,350  bonds  mature  one-fifth  yearly  on  Oct.  1  from  1911  to  1915  Inclusive 
while  the  remaining  Issues  mature  one-fifth  yearly  on  Oct.  1  from  1912 
to  1916  Inclusive. 


Yet 
al.. 

91, 

this 


Canada,  its  Provinces  and  Municipalities. 

Aberdeen,  Sask. — Debenture  Sale. — Nay  &  James  of  Regina 
are  reported  as  the  purchasers  of  $1,500  6%  debentures  of 
this  place.      Maturity  part  yearly  for  15  years. 

Arrawanna  School  District  No.  2164  (P.O.  Delia),  Alberta. 
— Debenture  Sale. — An  issue  of  $1,500  53^%  10-year  school- 
building  debentures  was  disposed  of  on  July  20  to  Horni- 
brook  V.  Whittmore  at  par. 

Blake  School  District  No.  94  (P.  O.  Gladstone),  Man. — 

Debenture  Offering. — Proposals  will  be  received  at  once  for 

the  $2,000  6%  school-construction  debentures  mentioned  in 

V.  91,  p.  356. 

Authority,  a  vote  of  9  "for"  to  none  "against"  at  the  election  held  Aug.  8  • 
Maturity  part  yearly  on  Sept.   1  for  15  years. 

Calgary,  Alberta. — Debentures  Voted. — -Reports  state  that 

the  ratepayers  have  passed  a  $125,000  power-plant  by-law, 

a  $284,000  water-works  by-law  and  a  $30,000  sewer  by-law. 

Dartmouth,  N.  S. — Debenture  Election. — On  Aug.  22  the 
ratepayers  will  vote  on  a  by-law  to  issue  $50,000  railway 
bonus  debentures. 

Dundas,  Ont. — Debenture  Sale. — The  $7,000  4J/£%  water- 
works debentures,  proposals  for  which  were  asked  until 
Aug.  8  (V.  91,  p.  295)  were  bought  by  James  Somerville^of 
Dundas  at  par.     Maturity  part  yearly  for  20  years. 

Edmonton  School  District  No.  7  (P.  O.  Edmonton),  Al- 
berta.— Debenture  Sale. — On  Aug.  6  the  $115,000  and  the 
$30,000  5%  coupon  school-building  and  furnishing  deben- 
tures described  in  V.  91,  p.  295,  were  sold  to  theilmperial 
Bank  of  Canada  at  100.303  and  accrued  interest.  A  list  of 
the  bidders  follows: 

Imperial  Bank  of  Canada.. $145, 4401  Brent,  Noxon  &Co.,  Toron_$145,056 
Wood,  Gundy  &  Co.,  Tor..    145,116|  Aemillus  Jarvls  &  Co.,  Tor.   143,600 
The  $115,000  debentures  are  payable  part  yearly  for  30  years  and  the 
$30,000  debentures  part  yearly  for  10  years. 

Glenhill  School  District  (Glenside),  Sask. — Debenture 
Sale. — According  to  reports,  Nay  &  James  of  Regina 
have  purchased  $2,500  6%  debentures  of  this  district.  Ma- 
turity part  yearly  for  10  years. 

Hamilton,  Ont. — No  Debentures  Proposed. — We  arejad- 
vised  that  the  reports  that  this  city  is  considering  the  advisa- 


NEW  LOANS. 


$40,000 

COUNTY  OF  DILLON,  SOUTH  CAROLINA 

Court  House  Bonds 

Bids  will  be  received  for  the  next  thirty  days 
for  $40,000  00  twenty-year  "Court  House  Bonds," 
County  of  Dillon,  South  Carolina;  Issued  to  aid 
In  building  Court  House  and  Jail,  pursuant  to  an 
Act  of  General  Assembly  of  said  State,  regular 
session,  1910,  and  authorized  by  vote  of  qualified 
electors  of  the  County;  bear  Interest  at  rate  of 
4%  per  annum,  payable  semi-annually  on  1st 
April  and  October  of  each  year.  Dillon  County 
has  assessed  value  of  property  of  about  $4,000,000 
(about  20%  of  actual  value) ;  has  no  other  bonded 
or  other  Indebtedness,  except  for  current  expense, 
and  Is  one  of  the  most  prosperous  and  progressive 
counties  In  the  South.  Address  all  communica- 
tions to 

J.   H.   DAVID, 
Secretary  Court  House  Commission, 
Dllion,  S.  C 

August  1,  1910. 


Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 

DRAINAGE    BOND 

NETTINQ 


400  The  Rookery 


CHICAGO 


McCOY   &  COMPANY 

Municipal   and 
Corporation  Bords 

181    La  Salle  Street,   Chicago 


OTTO  JULIUS  MERKEL 

BKOKER 
44  AND  48  WALL  SrREET.  NEW  YORK 
INVESTMENT  SECUBITIES 

Corresoondenoe  Invited. 


TRUST  COMPANIES. 


CHARTERED    1864 


Union  Trust  Company  of  New  York 

MAIN  OFFICE:  80  BROADWAY. 

Uptown  Office  :  425  Fifth  Avenue,  corner  38th  Street,1 
With  Modern  Safe  Deposit  Vaults 


Capital  $1,000,000 


Surplus  (earned)  $7,737,000 


ALLOWS  INTEREST  ON  DEPOSITS. 

Acts  as  Executor,  Guardian,  Trustee,  Administrator  and  in  all  Fiduciary  Capacities 
on  behalf  of  Individuals,  Institutions  or  Corporations. 


The 
Trust  Company  of  America 


37-43  WALL  STREET,  NEW  YORK. 


COLONIAL  BRANCHj 

222  Broadway    New  York. 


LONDON  OFFIGEi 

95   Gresham  St. 


CAPITAL   AND   SURPLUS    $8,000,000 


Invites  accounts  of  individuals  firms  and  corporations. 

Pays  interest  on  daily  balances. 

Executes  trusts  of  every  description 


The  Commerce  Court  at  Washington 

All  common  carriers  engaged  in  inter-State  or  foreign 
commerce  are  required  by  law  to  keep  hereafter  an  agent  at 
Washington  for  service  of  process. 

For  full  information  regarding  this  law,  address 

HJlue  ©orparation  Trust  ©0- 

NEW  YORK         CHICAGO         ST.  LOUIS         BOSTON  PHILADELPHIA 
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bility  of  issuing  $127,000  park-enlargement  debentures  are 
erroneous. 

Irvine,  Sask. — Debenture  Election. — An  election  will  be 
held  Aug.  29,  it  is  stated,  to  vote  on  a  proposition  to  issue 
$5,000  6%  fire-protection  debentures  to  mature  part  yearly 
for  20  years. 

Kelross,  Sask. — Debenture  Sale. — -An  issue  of  $12,000 
53^2%  debentures  has  been  awarded,  it  is  stated,  to  Nay  & 
James  of  Regina.     Maturity  part  yearly  for  20  years. 

Knoll  Hill  School  District  No.  2554   (P.   O.   Eyebrow), 

Sask. — Debenture  Sale. — On  July  9  Traeksell,   Anderson    & 

Co.  of  Regina  were  awarded  $1,400  53/£%  school-building 

debentures  at  100.4(1. 

Denomination  §1,400.  Date  Aug.  1  1910.  Interest  annually  on  Nov.  1 . 
Maturity  part  yearly  for  10  years. 

Lakeview  Municipality  No.  337,  Sask. — Debenture  Sale. — 
The  $10,000  20-year  bridge  and  road  debentures  mentioned 
in  V.  90,  p.  1633,  were  awarded  on  Aug.  1  to  J.  Addison  Reid 
&  Co.  of  Regina  at  99.28  for  5s.  Date  Aug.  15  1910.  In- 
terest annual . 

Maple  Creek  School  District  No.  80  (P.  O.  Maple  Creek), 
Sask. — Debenture  Offering. — Proposals  will  be  received  until 
12  m.  Aug.  31  by  Rural  Dean  R.  H.  Wilson,  Secretary-Treas- 
urer, for  $12,000  5%  school  debentures. 

Date  June  25  1910.  Interest  annually  at  the  office  of  the  Secretary- 
Treasurer.     Maturity  part  yearly  for  30  years. 

Parry  Sound,  Ont. — Debenture  Sale. — Wood,  Gundy  &  Co. 
of  Toronto,  offering  98.283  and  accrued  interest,  were  the 
successful  bidders  for  the  $30,000  5%  debentures,  proposals 
for  which  were  asked  (V.  91,  p.  296)  until  Aug.  8.  The  fol- 
lowing bids  were  received: 

Wood,  Gundy  &  Co.,  Tor_._$29,485|C.  H.  Burgess  &  Co.,  Toronto$29, 207 
W.  A.  Mackenzie&Co.,  Tor.   29,450| 

Maturity  part  yearly  for  twenty  years. 

Ponoka,  Alberta. — Debenture  Offering. — Further  details 
are  at  hand  relative  to  the  offering  on  Sept.  6  of  the  $5,000 
electric-light  and  $1,000  permanent-drain  5%  coupon  deben- 
tures mentioned  in  V.  91,  p.  296.  Proposals  will  be  re- 
ceived until  4  p.  m.  on  that  day  by  J.  A.  Jackson,  Sec.-Treas. 

Date  July  5  1910.  Interest  annually  at  the  Canadiann  Bank  of  Com- 
merce in  Ponoka.  Maturity  part  yearly  for  20  years.  Debenture  debt, 
including  the  issues  now  being  offered,  §13.561  32.  No  floating  debt. 
Assessed    valuation    §336,427  50. 


Raymond,  Alberta. — Debentures  Not  Sold. — The  Secretary- 
Treasurer  writes  us  under  date  of  Aug.  13  that  no  sale  has 
yet  been  made  of  the  $40,000  5%  coupon  tax-exempt  water- 
works debentures  offered  (V.  91,  p.  235)  on  July  29. 

Date  July  8  1910.  Interest  annually  in  Raymond  at  the  Bank  of  Mon- 
treal.    Maturity  part  yearly  for  40  years. 

Saskatoon,  Sask. — Debenture  Sale. — On  Aug.   1  this  city 

awarded   $621,000   debentures   to    Wood,   Gundy   &  Co.   of 

Toronto  at  an  average  price  of  98.72  and  accrued  interest. 

Following  are  the  bids: 

Wood,  Gundy  &  Co.  of  Toronto - §613,051  50 

Brent,  Noxon  &  Co.,  Toronto 612,535  40 

National    Trust    Co.,    Toronto 602,804  70 

Ontario   Securities    Co.,    Toronto 593,665  80 

H.  M.  E.  Evans  (for  §503,000  4  Ms,  30-year) 488,563  90 

The  debentures  sold  consisted  of  $503,000  30-year  4j^s, 
$30,000  30-year  5s  and  $88,000  10-year  5s.  The  amount  of 
debentures  for  which  bids  were  at  first  asked  was  $561,000, 
including  only  $443,000  4^s.  See  V.  91,  p.  235.  The  orig- 
inal amount  of  4^%  debentures  was  increased,  it  is  said,  in 
order  to  obtain  their  listing,  if  desired,  on  the  London  Stock 
Exchange. 

Seamans,  Sask. — Debenture  Sale.- — Papers  state  that  C.  H. 
Burgess  &  Co.  of  Toronto  were  the  successful  tenderers  for 
$2,000  6%  15-year  debentures. 

Stonewall,  Man. — Debenture  Offering. — Proposals  will  be 
received  until  Aug.  24  by  J.  A.  McGuire,  Secretary-Treasurer, 
for  approximately  $6,000  local-improvement  debentures. 

Interest  rate  to  be  named  in  bid.  The  debentures  will 
be  payable  in  20  annual  installments  of  principal  and  interest. 

Taber,  Alberta. — Price  Paid  for  Debentures. — The  price 
paid  for  the  $15,000  5%  gas-works  debentures  awarded  !act 
month  to  W.  A.  Mackenzie  &  Co.  of  Toronto  (V.  91,  p.296) 
was  $14,675,  or  97.833. 

Wadena,  Sask. — Debenture  Offering. — Proposals  will  be 
received  until  Sept.  1  for  $4,000  6%  15-year  debentures. 
J.   Harvey  Hearn  is  Secretary-Treasurer. 

Whitby,  Ont. — Bids  Rejected. — Four  bids  were  received 
on  Aug.  15  for  the  $8,550  43^%  local-improvement  deben- 
tures offered  (V.  91,  p.  357)  on  that  day.  They  were  all 
rejected. 


TRUST  COMPANIES. 


M  of  few  Tut 


Chartered  1853 


45  and  47  WALL  STREET 
CAPITAL,  ...... 

SURPLUS  AND  UNDIVIDED  PROFITS 


$2,000,000.00 
$13,733,303.21 

Trustee,  Court  Depositary  and  In 


This  Company  acts  as  Executor,  Administrator.  Guardian 
other    recognized    trust    capacities. 

It  allows  Interest  at  '■urrent  rates  on  deposits. 

It  holds,  manages  atid  invests  money,  securities  ^nd  other  property,  real  or  personal,  lor  estates 
eorporatlons  and  Individuals. 

EDWARD  W.  SHELDON,  President 
WILLIAM  M.  KINGSLEY,  V.-Pres.         HENRY  E.  AHERN,  Secretary. 
WILFRED  J.  WORCESTER,  Asst.  Sec.     CHARLES  A.  EDWARDS,  2d  Asst.Sec. 


W.  Bayard  Cutting. 
William  Rockefeller, 
Alexander  E.  Orr, 
William  H.  Macy  Jr., 
William  D.  Sloane. 


TR  USTEES. 

JOHN  A.  STEWART,  Chairman  oi  the  aoara. 
Gustav  H.  Schwab.  Lewis  Cass  Ledyard, 

Frank  Lyimn,  Lyman  3.  Gage. 

James  Stlllman,  Payne  Whitney, 

John  Claflin,  Edward  W.  Sheldon. 

John  .1.  Phelps,  Chauncey  Keep 


Georcre  L.  Rives, 
Arthur  C.  James, 
William  M.  Klngsley. 
William   Stewart   Tod. 
Ogden  Mills. 
Egerton  L.  Wlnthrop 


CENTRAL  TRUST  COMPANY 

of  NEW  YORK 
54   Wall   Street 


Capital  and  Surplus,   $18,000,000 
(of  which  $1  7,000,000  has  been  earned) 


Authorized  to  act  as  Executor,  Trustee,  Administrator  or  Guardian. 

Receives  Deposits,  subject  to  check,  and  allows  Interest  on  Daily  Balances. 

Acts  as  Transfer  Agent,  Registrar  and  Trustee  under  Mortgages. 

mfroisTftist&SaviiigsBank 

CHICAGO 

Capital  and  Surplus 
$13,600,000 

Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts. 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 


CORRESPONDENCE    INVITED. 


MISCELLANEOUS. 


FOKJRJE^T  &  CO. 

BANKERS 
421  Chestnut  St..  PHILADELPHIA.  PA. 

Municipal  and 
Corporation  Bonds 

ESTABLISHED  1885 

H.  C.  SPEER  &  SONS  CO. 

First  Nat,  Bank  Bldg.,  Chicago 

WESTERN 
MUNICIPAL   AND    SCHOOL    BONDS 

F.  WM.  KRAFT 

LAWYER 

Specializing  in  Examination  of 
Municipal    and    Corporation    Bonds 

1312  FIRST  NATIONAL  BANK  BLDQ.. 
CHICAGO,  ILL. 

HODEKPYL,  WALBRIDGE  &  CO. 

7  Wall  St.,    New  York 

Railroad,  Street  Ry.,  Gas  &  Elec.  Light 
SECURITIES 


1850 


1909 


The    United    States   Life 
Insurance   Co. 

IN  THE  CITY  OF   NEW    VORK 
Issues  Guaranteed  Contracts 


JOHN  P.  MUNN,  M.  D.,  President. 

Finance  Committee 
CLARENCE  H.  KELSEY.  Pres.  Title  Gu.ATr.Co. 
WM.  H.  PORTER.  Pres.  Chemical  National  Bank 
ED.  TOWNSEND.  Pres.  Imp.  &  Traders  Nat.  Bk 


Good  men.  whether  experienced  In  life  Insurance 
or  not,  may  make  direct  contracts  with  this  Com- 
pany, for  a  limited  territory  If  desired,  and  secure 
for  themselves.  In  addition  to  first  year's  commis- 
sion, a  renewal  Interest  Insuring  an  Income  for  the 
future.  Address  the  Company  at  Its  Home  Offloe 
\o.  277  Broadway.  New  York  City 


IV. 

nmmerria 


Bank  <S;  Quotation  Section 
Railway  Earnings  Section 


INCLUDING 


Railway  &  Industrial  Section 
Bankers'  Convention  Section 


Electric  Railway  Section 
State  and  City  Section 


VOL.  91. 


SATURDAY,  AUGUST  27  1910. 


NO.  2357. 


^Ite  <£Itrcmicle* 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year  , $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  subscription  six  months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Canadian  Subscription  (including  postage)  $11  50 

Subscription  includes  following  Supplements — 


B  VNK  AND  QUOTATION  (monthly) 
Railway  and  Industrial  (quarterly) 
railway  Earnings  (monthly) 


S  r ate  and  CITY  (semi-annually) 
Electric  Railway  (3  times  yearly) 
Bankers' Convention  (yearly) 


Standing  Business  Cards 


Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

Two  Months         (8  times) 22  00 

Three  Months    (13  times) 29  00 

Six  Months        (26  times) 50  00 

Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett,  513  Monadnock  Block;  TeLHanTs«n4012 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WILLIAM   B.  DANA   COMPANY,  Publishers, 

P.  O.  Box  958.       Front.  Pine  and  Depeyster  Sts.,       New  York. 

Published  every  Saturday  mornini  by  WILLIAM  B.  DANA  COMPANY 
William  B.  Dana,  President;  Jacob  Seibert  Jr.,  Vice-Pres.  and  Sec.;  Arnold 
G.  Dana,  Treas.    Addresses  of  all, Office  of  the  Company. 


CLE  A  R1NG-H0  USE  RET  URNS . 

The  following  table,  made  up  by  telegraph,  &c,  Indicates  that  the  total 
bank  clearings  of  all  clearing  houses  of  the  United  States  for  week  ending 
to-day  have  been  $2,493,746,172,  against  $2,604,719,780  lastweek  and 
$2,935,027,946   the   corresponding  week  last   year. 


Clearings — Returns  by  Telegraph. 
11  eek  ending  Aug.  27. 

1910. 

1909. 

Per 

Cent. 

New  York .  _ 

SI, 146,326. 173 
98,679,035 
98,332,408 
22,423,410 
203,405,832 
49,954,516 
11,165,106 

§1,508,651,680 

101,859,942 

94,785,749 

21,096,662 

212,284,099 

50,222,036 

8,326,433 

—24.0 

Boston 

— 3  1 

Philadelphia 

+3.8 

Baltimore . . - 

+6.3 

Chicago 

—4.3 

St.  Louis 

— 0  5 

New  Orleans 

+34.1 

Seven  cities.  5  days    

$1,630,286,480 
434,698,479 

SI, 997, 226,601 
384,974,876 

—18.4 

Other  cities,  5  days    . .   . 

+  12.9 

Total  aU  cities,  5  days 

S2 ,064 ,984 ,959 
428,761,213 

32,382,201,477 
552,826,469 

—13.3 

All  cities,  1  day 

— 22  4 

Total  all  cities  for  week - 

$2,493,746,172 

$2,935,027,946 

—15.0 

The  full  details  for  the  week  covered  by  the  above  will  be  given  next  Sat- 
urday. We  cannot  furnish  them  to-day,  clearings  being  made  up  by  the 
clearing  houses  at  noon  on  Saturday,  and  hence  In  the  above  the  last  day 
of  the  week  has  to  be  In  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with  Saturday, 
noon,  August  20,  for  four  years. 


Clearings  at — 

Week  ending  August  20. 

1910. 

1909. 

Inc.  or 
Dec. 

1908.                  1907. 

New  York  _ 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

3 

1.465,790,055 

125,482.377 

43,913,367 

26,825,944 

9,086,802 

5,334,113 

5.653.901 

3.324.745 

2,226,516 

1.977,996 

1,297,504 

1,251,983 

1,323.944 

1.669,857 

1,05  >, 000 

1,386.911 

836,460 

782,114 

458,397 

468,801 

4  98,00) 

410,900 

22.1,000 

S 

2,184.461,476 

145,645,021 

45,323,322 

26,058,276 

8,208,204 

5,140,954 

5,671,605 

3,386.763 

2,408,573 

1,951,965 

1,265,526 

1,213,617 

1,180,044 

1,414,901 

1,179,580 

1,613,850 

755.682 

613,099 

583,092 

404,797 

502,464 

396,200 

244,553 

% 

—32.4 

—13.8 

—3.1 

+  2.9 

+  10.7 

+3.8 

—0.3 

—1.8 

—7  6 

+  1.3 

+  2.5 

+3.2 

+  12.2 

+  18.0 

—11.0 

—14.1 

+  10.7 

+  25.9 

—21.4 

+  15.8 

—0.9 

+3.7 

—10.0 

S 

1,410,795.393 

99,121,678 

37,300,376 

21,295,508 

7,235,915 

4,716,456 

4,173.478 

2,582,871 

1,892,591 

1,665,530 

937,641 

970,358 

1,120,580 

1,323,670 

989,265 

1,098,701 

612.675 

499,514 

471,141 

447,104 

378,309 

338,200 

233,534 

S 

1.375,820,650 

126,551,846 

51,258.191 

24.960.735 

7,636,788 

5,642,061 

5,129,670 

2.635.824 

1,868,381 

2,105,023 

-  1,237.376 

l  286,288 

1,136,413 

930,858 

941,373 

720^260 
576.732 
487,373 

518,538 
389,500 
269,301 

Albany._ 

Washington 

Rochester 

Scranton 

Syracuse 

Reading 

Wilmington 

Wllkes-Barre 

Wheeling   

Harrlsburg 

Trenton    

York 

Erie 

Chester 

Altoona 

Greensburg  . 

Blnghamton 

Franklin 

Total  Middle.. 

Boston   

Providence    

Hartford 

New  Haven 

Portland 

Springfield 

Worcester 

Fall  River. 

New  Bedford 

1,701,270,687 

137,453.263 

6,643,900 

3,040,002 

2,343,112 

1,984,345 

1.913,988 

2,076.210 

800.000 

929.666 

473,051 

488,665 

2,439.623,564 

147,155,288 

6,950.000 

2,996,727 

2,203,636 

1,622,325 

1,850,000 

1,571.803 

893.103 

1,208.377 

413,125 

540,464 

—30.3 

—6.6 

+  8.2 

+  1.5 

+  6.4 

+  22.3 

+3.5 

+32.1 

—10.4 

—23.1 

+  14.5 

—9.6 

1,600,200,488 

120,456,859 

5,447.400 

2,616,773 

2,261,718 

1,891,008 

1,700,000 

1,420,711 

715,013 

589,044 

412,274 

388,480 

1,612,103,181 

132,879,187 

6,341,200 

2,847,402 

1,829,979 

1,748.544 

1.991,505 

1.244.849 

764,060 

599,188 

524,167 

428,671 

Holyoke 

Total  New  Eng. 

158.146.202 

167.044.848 

— 5.31     137,901.280 

151,198,752 

Condition  of  Nat.  Banks  June  30  1910,  on  page  501. 


Clearings  at — 

Week  ending  August  20. 

1910. 

1909. 

Inc.  or 
Dec. 

1908. 

1907. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

$ 

244,911.624 

21,241,850 

19,913.682 

16,761,512 

12,089.983 

9,421,098 

5,700,000 

4,092,725 

3,026,259 

2,617,982 

2,190,384 

2,042.837 

1,444,058 

1,165,458 

1,050,000 

910,278 

632,925 

666,933 

1,032,807 

547.272 

557.976 

782,634 

839,171 

590,410 

449,059 

400,000 

368,129 

337,037 

325,707 

180,000 

52,530 

461,505 

298.056 

$ 

259,109,506 

22,810.450 

17,391,342 

14,026,436 

10,536,414 

7,631,166 

6,000,000 

4,039,021 

2,581,096 

2,168,608 

1,640,346 

1,991,651 

1.260,540 

1,074.412 

879,000 

824.472 

586,867 

610,099 

778,120 

520. SOU 

468,080 

534,337 

554,075 

470,247 

489,185 

386,664 

306,736 

323,987 

328.144 

169,015 

22,799 

517,249 

329,161 

Not  included 

% 
—5.5 

—6.9 

+  14.5 

+  19.5 

+  14.7 

+  23.5 

—5.0 

+  1.3 

+  17.2 

+  20.7 

+  33.5 

+  2.6 

+  14.6 

+  8.5 

+  19.4 

+  10.4 

+  7.8 

+  9.3 

+32.6 

+  5.1 

+  18.9 

+  46.5 

+  51.3 

+  25.1 

—8.2 

+3.4 

+  20.0 

+  4.0 

—0.7 

+  6.5 

+  130.4 

—10.8 

—9.4 

In  total 

$ 

215,789,106 

20,771,900 

14,014,869 

11,075,928 

9,065,856 

6,694,650 

4,501,500 

3,802,585 

2,178,375 

1,924,674 

1,243,146 

1,634.888 

1,001,158 

737,334 

700.000 

739,368 

454.955 

529,166 

679.190 

450,000 

424,878 

413,763 

400,000 

387.063 

367,951 

375,000 

289,179 

253,604 

199,755 

95,222 

21,114 

275,000 

s 

217,239,822 

24,619,000 

17,652,075 

13.396,183 

9.994,763 

6.937,383 

5,932,100 

6,191,833 

Peoria     

Grand  Rapids 

Dayton 

Evansville   

Kalamazoo 

Springfield,  111  .. 

2,607,225 

2,182,216 

1.600,115 

1,516,787 

976,626 

727,520 

875,000 

Fort  Wayne 

Lexington  ..   _ 
Rockford    _    . 

Youngstown 

Qulncy 

Decatur   

Springfield,  O... 
Canton 

665,346 
633,093 
625,850 
510,361 
357,970 
411,026 
528,886 
441,664 

Bloomlngton 

South  Bend 

Jackson  

Mansfield 

Danville . 

Jacksonville,  111. 

Ann  Arbor 

Adrian   

Saeinaw 

Lima  .     

403,182 
531.675 
387.342 
342,305 

258,653 

82,571 
25.874 

300,000 

Lansing 

Tot.  Mid. West. 

San  Francisco 

Los  Angeles 

Seattle    _ 

Portland 

Spokane 

Salt  Lake  City..  . 

Tacoma    

Oakland 

Sacramento 

Helena 

San  Diego 

Stockton  

San  Jose 

Fresno 

357.101.3S1 

44,177,032 

13,544,475 

10,096,679 

9,041,606 

4,048.844 

5,135,510 

5,759,077 

2,618.768 

1, 133,426 

914,535 

1,109,000 

691,999 

577,215 

641,173 

375.519 

92,595 

625,000 

361,360,111 

38,833,333 

13,866,262 

12,243,537 

7,017,425 

4,013,152 

6,912,853 

5.727,438 

1,805,519 

894,290 

827,533 

1,085,000 

637,860 

526,928 

166,661 

288,133 

164,999 

500.000 

—1.2 

+  13.8 

—2.3 

—17.5 

+  28.8 

+0.9 

—25.7 

+0.6 

+  45.0 

+  14.6 

+  10.0 

+  2.2 

+  8.5 

+9.5 

+  37.4 

+  30.3 

—43.9 

+  25.0 

311,491,177 

34,308.340 

9,289,079 

8,250,220 

5,531,957 

2,688,843 

4,579,596 

3,845,925 

1,466,034 

1,083.315 

964.889 

740.000 

583,305 

547,436 

458,650 

is:,,  2  14 

204,444 

318,954,426 
38,485,821 
10.081,845 
9,221,965 
6,110,399 
2,769,243 
5,925,529 
4,623,687 
1,943,827 

1,132,349 

"  6221901 

453,700 

North  Yakima.. 

Billings 

Pasadena 

Total  Pacific.  . 

Kansas  City 

Minneapolis 

Omaha 

100,588,483 

46,700,467 

21,247,368 

14,508,972 

9,834,564 

9,011,560 

5,555,620 

3.621,004 

2,372,286 

3.219.730 

3,347,569 

1,401,935 

1,292,468 

1,170,397 

990.000 

730,424 

539,785 

720,486 

758,974 

310,000 

95,910.923 

46,073.035 

13,394,703 

13,012,763 

10,258.669 

7,896,044 

4,952,806 

3,332,057 

2,261.185 

2,768,904 

2,401,757 

1,496,768 

1,295,546 

921,692 

795,947 

647,277 

660,758 

632,768 

575,000 

334,186 

+  4.9 

+  1.4 

+  58.6 

+  11.6 

—4.1 

+  14.1 

+  12.2 

+  8.7 

+4.9 

+  16.3 

+  39.4 

—6.3 

—0.2 

+  27.0 

+  24.4 

+  12.8 

—18.4 

+  13.9 

+  32.0 

—7.2 

74,144,367 

36,314.631 

14,276,273 

10,010.899 

8,318.306 

7.938.933 

4,429,942 

2,741,289 

1,799.519 

1,310,772 

1,021.730 
979,885 
789,618 
753.088 
712.510 
475,838 
478.694 
465,000 
283,890 

81,371,266 

33,574,389 
18,539.393 
10,456,370 

St.  Paul 

Denver 

8,727.811 
7.697.377 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Duluth 

5,028,291 
2,661,948 
1.751.954 
1,415,362 

Topeka  

Lincoln  

Davenport  . 

Cedar  Rapids 

Colorado  Springs 

Pueblo    

Fargo   _. 

Sioux  Falls 

Fremont 

1,086,490 
1,102,330 
811,956 
543,068 
603,171 
509.654 
407,358 
450,000 
403,869 

Tot.  oth.  West. 

St.  Louis 

New  Orleans 

Louisville . 

Houston 

Galveston 

Richmond    

Fort  Worth 

Memphis 

Atlanta 

Nashville   

Savannah  _ 

Norfolk 

Birmingham 

Jacksonville 

KnoxvlUe 

Chattanooga 

Mobile 

127,333,609 

65,590,039 

14,210,262 

10.650,209 

14,449,190 

6,489,500 

5,918,999 

4,305,264 

4,098,018 

7,349,696 

3,695,000 

3,297,016 

2,580,531 

2,001,530 

1,999,764 

1,388,030 

1,674,059 

1.282,248 

1,334,204 

2,320,000 

1,30  ',000 

1,093,223 

800,331 

640,000 

673,528 

185.281 

372.617 

345.000 

226,909 

113,711,865 

61,617.770 

14,594,624 

10,998,695 

10,966,842 

4,322.000 

6,590.000 

5,081.543 

3,549,509 

5,611,795 

3.627.718 

3,116.892 

2,458,159 

1.691,569 

1,507,744 

1,277,163 

1,140,225 

1,167.321 

1,083.515 

1,650,000 

1,350,000 

774.299 

615.000 

655,202 

536,577 

148,519 

427,740 

242,000 

184,304 

+  12.0 

+  6.4 

—2.6 

—3.2 

+  31.8 

+  50.1 

—10.2 

—15.3 

+  15.5 

+  32.4 

+  1.9 

+  5.8 

+  5.0 

+  18.3 

+  32.6 

+8.7 

+  46.8 

+  9.8 

+  23.2 

+  40.6 

—3.0 

+  42.1 

+  30.1 

—2.3 

+  25.5 

+  24.8 

—12.9 

+  42.6 

+  23.1 

93,100.817 

54,355.118 

12.643,718 

9,705,992 

10,026,144 

6,059,500 

4,600,000 

4,706,209 

3,136.553 

3,054,037 

2,762.529 

2.840,453 

1,681,349 

1,509,145 

1,214,746 

1,200,645 

1,200.000 

1,181,206 

948.197 

922.669 

878,303 

800,000 

486.919 

474,898 

337,960 

167.457 

217.351 

305,000 

95,775.291 

57,181.862 
15.598.612 
11.359,943 
12,305,594 
5,491.500 
5,838,538 
3,175.568 
3,317.860 
3,906,294 
3,637,206 
2,581,570 
2,270.633 
1,894.164 
1,294,249 
1,792,255 
1,700,000 
1,254,681 

Augusta 

Oklahoma _ 

Little  Rock 

Charleston 

Macon 

912.700 
786.088 
1,098,036 
995.000 
486.302 

Beaumont    

Austin 

Vlcksburg 

Wilmington,  N.C. 

Jackson 

Meridian 

500.000 
344.427 

Total  Southern 

160,279.418 

146,986.725 

+  9.0 

127,416.098 

139.723,082 

Total  all. 

2,604,719,780 

3,324.638,036 

—21.7 

2,344,254,227 

2.399, 125.99S 

Outside  N.  Y... 

1,138,929,725' 

1,140,176,560 

—0.1 

933,458,834 

1,023.305.348 

Note. — For  Canadian  clearings  see  "Commercial  and  Miscellaneous  News." 
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.      THE  FIX  A  N(  'IAL  SI  T I TA  Til  )N . 

The  interior  sections  of  the  country  are  now  making 
demands  upon  this  centre  for  funds,  and  our  clearing- 
house banks  are  unusually  well  prepared  to  meet  such 
demands.  Surplus  reserves  last  Saturday  were  un- 
expectedly cut  down — quite  largely  by  the  figures  of 
actual  condition  and  moderately  by  the  figures  of 
averages — but  even  after  the  decrease  the  surplus  still 
amounted  to  $50,647,825  in  the  case  of  the  actual 
figures  and  to  $52,832,575  in  the  case  of  the  averages. 
With  such  ample  supplies, the  reluctance  of  the  banks 
to  put  out  their  funds,  except  subject  to  ready  re- 
call, is  one  of  the  puzzling  features  of  the  situation. 
Call  loans  can  be  negotiated  readily  enough,  but  the 
banks  apparently  want  to  keep  their  money  well  in 
hand,  and  they  buy  commercial  paper  only  sparingly 
and  demand  good  rates  for  loans  on  time.  This  state 
of  things  has  existed  for  some  time  and  many  bank 
officers  have  acted  as  if  the}-  were  looking  forward  to 
and  were  preparing  for  some  pressing  emergency  other 
than  the  usual  autumnal  demand  to  move  the  crops. 
What  the  nature  of  this  expected  emergency  may  b:^ 
has  not  been  disclosed,  though  there  have  been  inti- 
mations in  bank  parlors  that  in  our  industrial  devel- 
opment we  had  been  proceeding  too  fast  and  that 
possibly  trouble  might  result — that  in  any  event  it  was 
desirable  that  the  brakes  should  be  applied. 

It  should  be  understood  that  it  is  not  the  banks 
as  a  whole  that  are  holding  such  large  accumulations 
of  money,  but  simply  a  few  hading  institutions.  The 
National  City  Bank  has  for  some  time  been  adding 
to  its  reserve,  until  on  Aug.  13  its  ratio  of  cash  to 
deposits  amounted  to  over  37%.  As  its  deposits  are 
of  unusual  size  this  means  the  retention  of  a  very  ex- 
ceptional amount  of  money.  Last  Saturday  that 
bank's  reserve  was  reduced  somewhat,  but  still  stood 
at  36.8%  of  the  deposits.  This  means  that  the 
bank  held  $62,801,900  of  actual  cash  in  its  vaults. 
On  the  25%  basis, the  requirement  is  only  $42,743,12"), 
showing  an  excess  of  $20,058,775.  We  assume  the 
move  is  entirely  precautionary,  but  it  is  certainly  an 
anomalous  situation  when  a  single  bank  feels  called 
upon  to  hold  20  million  dollars  of  cash  in  excess  of 
legal  requirements. 

Three  other  prominent  banks  arc  also  at  present 
carrying  cash  reserves  greatly  in  excess  of  the  25% 
rule.  The  First  National  Bank  last  week  held  33.7% 
reserve,  or  $32,241,200,  whereas  the  call  on  the  25% 
basis  would  be  $23,877,750.  showing  $8,363,450  ex- 
cess. The  Chase  National  Bank  held  $30,358,800  of 
legal  money  (34.8%),  as  against  $21,794,775  on  the 
25%  basis,  leaving  an  excess  of  $8,564,025.  The 
Bank  of  the  Manhattan  Co.  held  $3,499,500  in  excess 
of  the  25%  requirement,  its  total  reserve  constituting 
31'  ,  of  the  deposits.  Here,  then,  we  have  four  banks 
which  are  carrying  an  excess  reserve  of  over  $40,000,- 
000.  As  the  aggregate  surplus  reserve  of  all  the  Clear- 
ing-Housc  banks  at  the  same  date  was  $52,832,57."), 
this  indicates  that  these  four  institutions  held  all  hut 
12^  millions  of  it.  There  is  only  one  other  bank  in  the 
Clearing  House  now  carrying  a  reserve  of  as  much  as 
30%,  namely  the  Market  &  Fulton  Bank,  a  relatively 
small  institution,  though  there  are  three  others  besides 
this  one  where  the  reserve  comes  close  to  30%,.  These 
are  the  Hanover  National  Bank  with  29.1%  ,  the  Irving 
National    Exchange    with     29.7%    and    the    Citizens 


Central  National  with  29.1.     We  have  prepared  the 

following  table  to  show  the  large  excess  holdings  by 

the  four  banks  first  mentioned  above. 

Total       Ratio    Aral.  Called       Excess 
Money     to  De-   for  on  25%     above  25% 
Holdings,  posits.       Basis.       Requirem't. 


Name  of  Bank.  % 

National   City 62,801,900  36.8 

First  National 32,241,200  33.7 

Chase  National....  30,358,800  34.8 
Bank  Manhattan.   13,137,000  34.0 


42,743,125  20,058,775 

23,877,750     8,363,450 

21,794,775     8,564,025 

9,637,500     3,499,500 


138,538,900  98,053,150  40,485,750 

Tot.  all  C.-H.Bks371,528,000  29.17  318,695,425  52,832,575 

Thus,  these  four  banks  are  holding  $138,538,900 
of  money  reserve  where  $98,053,150  would  be  legally 
sufficient.  As  it  may  perhaps  be  thought  that  such 
large  reserves  are  usual  at  this  season  of  the  year, 
it  is  proper  to  say  that  at  the  corresponding  date  last 
year  the  National  City  was  the  only  one  among  the 
larger  institutions  holding  a  reserve  of  as  much  as  30%, 
and  its  ratio  then  was  only  30.4%,  as  against  36.8% 
now.  The  First  National  then  held  cash  of  only  26.2% 
against  33.7%  now,  the  Chase  National  held  25.9% 
as  against  34.8%  and  the  Bank  of  the  Manhattan  Co. 
26.1%  as  against  34%  now.  The  Market  &  Fulton 
had  30.1%  as  against  31.7%. 

It  should  be  added  that  possibly  the  attitude  of 
foreign  banks  regarding  American  bills  of  lading  on 
export  cotton  may  have  influenced  two  or  three  of 
the  banks  to  reinforce  to  some  extent  their  cash  hold- 
ings. Owing  to  the  losses  sustained  by  a  few  foreign 
institutions  through  cotton  failures  in  the  South  in 
the  early  part  of  the  year,  foreign  institutions  are  now 
all  insisting  that  bills  of  lading  must  be  guaranteed  in 
some  way,  else  they  will  discontinue  advances  upon 
them .  It  was  supposed  the  agreement  of  the  railroads 
to  issue  validation  certificates  in  connection  with  the 
bills  would  settle  the  difficulty.  Unfortunately,  this 
has  not  been  the  case  as  yet,  and  at  present  matters 
are  at  a  deadlock.  If  the  prospective  large  cotton  ex- 
ports should  have  to  be  financed  without  aid  from 
abroad,  our  own  banks  would  have  to  essay  the  task, 
thus  making  extra  demands  upon  them.  It  is  obvi- 
ous, however,  that  that  circumstance  alone  cannot  fur- 
nish an  adequate  explanation  of  the  magnitude  of  the 
reserves  which  the  banks  referred  to  are  carrying. 

Political  affairs  have  again  had  an  unsettling  in- 
fluence in  business  circles  and  on  the  Stock  Exchange. 
What  our  industries  need  most  just  now  is  freedom 
from  further  agitation  and  from  political  disturbances 
of  every  kind.  The  present  tendency  toward  trade 
reaction  is  directly  ascribable  to  the  new  Federal 
railroad  law  and  the  repressive  influence  it  is  exercising 
upon  the  activities  and  expenditures  of  the  railroads. 
Anything  suggestive  in  the  least  degree  of  further 
moves  of  the  same  kind  could  not  fail  to  be  exceedingly 
harmful.  Accordingly,  when  last  week  the  announce- 
ment came  that  the  New  York  Republican  State  Com- 
mittee had  turned  down  the  proposition  to  let  ex- 
President  Roosevelt  act  as  temporary  Chairman  of 
the  Republican  gubernatorial  convention  the  coming- 
month  at  Saratoga  and  had  selected  Vice-President 
Sherman  instead,  considerable  satisfaction  was.  felt 
over  the  result,  since  it  seemed  to  indicate  that  a 
quietus  had  been  put  upon  the  attempt  of  Mr.  Roose- 
velt to  inject  himself  anew  into  the  political  arena 
and  again  propagate  his  radical  policies.     There  were 
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intimations  then  thai  Presidenl  Taft  had  been  agree- 
able to  the  selection  of  Mr.  Sherman.  Bui  the  present 
week  Mr.  Taft  has  written  a  let  tor  disclaiming  re- 
sponsibility for  the  action  taken,  and  saying  that  he 
had  no  knowledge  that  Mr.  Sherman's  name  was  even 
under  consideration — that   he  had  actuallysent  a  tele- 

im    to    Mr.    Sherman    urging    that    Mr.    Roosevelt 

tuld  !>e  consulted  before  action  was  taken  in  the 
ion  of  a  chairman.  The  effed  of  this  letter  has 
•ring  Mi-.  Roosevelt  again  to  the  top.  giving 
him  renewed  ascendancy  in  political  affairs  in  this 
-  te,  and  he  has  since  then  been  talking  in  his  custo- 
mary bellicose  and  bombastic  way  on  behalf  of  the 
policies  he  is  advocating.  He  has  been  renewing  his 
assaults  on  corporations,  and  in  a  characteristic  utter- 
ance at  Cleveland  on  Thursday  is  quoted  as  having 
said:  "I  will  make  the  corporations  come  to  time 
and  I  will  make  the  mob  come  to  I  ime  whenever  I  have 
the  power." 

Business  interests  cannot  be  said  to  have  any  par- 
ticular liking  for  the  political  leaders  in  this  State 
known  as  the  "Old  Guard."  but  in  the  present  in- 
stance Mi1.  Sherman  undoubtedly  r  he  con- 

vative  element  in  politics;  furthermore.  William 
Barnes  Jr.,  one  of  the  l<  (-called  Republi- 

can State  machine,  which  turned  down  Mr.  Roosevelt 
as  temporary  chairman,  certainly  shows  a  clear  un- 
derstanding of  what  business  int  !  when,  in 
a  statement  issued  on  Tuesday,  defending.'  the  course 
of  the  Republican  State  Committee  in  selecting  Yico- 
President  James  S.  Sherman,  he  gave  expression  to 
the  follov  ntiments:  "To-i  i  pall  hangs  i  ver 
the  busim  •  I  industrial  world.  Capital  is  timid, 
enterprise  falters,  industry  lags,  because  of  political 
agitation.  From  one  end  of  the  country  to  the  other 
the  political  agitator  is  still  at  work  trying  to  arouse 
the  people  to  a  sense  of  alleged  wrong  that  they  may 
make  him  important.  What  the  business  man  and 
the  worker  for  wage  want-  is  peace — an  opportunity 
to  pursue  his  calling  and  secure  happiness  without  the 
constant  interference  of  politicians  endeavoring  to 
arou>e  them  to  a  sense  of  fancied  misfortune."  These 
are  sensible  utterances,  and  true.  And  whatever  po- 
litical party  or  political  faction,  whether  the  Old 
Guard  or  some  new  body,  shall  declare  adhesion  to 
such  doctrines  will  command  millions  of  followers 
and  be  carried  to  victory. 

Another  untoward  influence  has  been  the  nomina- 
tion of  Hoke  Smith  for  Governor  at  the  primary  elec- 
tions in  Georgia,  he  defeating  the  present  occupant 
of  the  chair,  namely,  Joseph  M.  Brown,  who  two  years 
ago  in  turn  had  defeated  Smith,  after  the  latter  had 
dismissed  Brown  from  the  Railroad  Commission.  In 
tins  case  too,  the  result  has  been  the  triumph  of-  radi- 
calism, as  Mr.  Smith  has  shown  himself  to  be  dema- 
gogic in  the  extreme,  while  Mr.  Brown  has  made  a 
record  for  sound  views  and  conservatism.  Another 
incident  of  the  week  which  has  not  been  without  in- 
fluence has  been  the  announcement  that  President  Taft, 
though  of  the  belief  that  the  Payne-Aldrich  law  is  the 
best  tariff  measure  the  country  has  ever  had,  is  never- 
theless in  favor  of  further  tariff  legislation  through 
changes  in  individual  schedules.  It  is  stated  he  will 
urge  this  policy  in  a  letter  which  he  has  written,  and 
which  is  to  furnish  the  key-note  for  the  coming  Con- 
gressional campaign.     . 


The  immigration  statement  for  the  month  of  July, 
received  yesterday,  contains  no  features  calling  for 
extended  comment.  It  happens  that  Hebrews  pre- 
dominated in  the  arrivals,  exceeding  slightly  the  in- 
flux from  Italy,  and  that  the  inward  movement  of 
Poles,  English  and  Germans  was  quite  full.  As  usual 
at  this  season  of  the  year,  the  aggregate  inflow  of  all 
races  was  of  moderate  proportions,  yet  heavier  than 
for  the  same  month  of  the  two  preceding  years.  In 
July  this  year  the  inward  movement  of  immigrant 
aliens  was  73,153,  which  compares  with  66,218  in  1909 
and  was  nearly  treble  the  restricted  total  for  the  period 
in  1908  (27,570).  For  the  seven  months  of  the  cal- 
endar year  1910,  the  arrivals  have  been  691,741,  con- 
trasting with  600,341  in  1909,  the  abnormally  low  ag- 
gregate of  220,226  in  190S,  and  the  record  figures  of 
1 ,084  in  1907.  Combining  with  these  immigrant 
aliens  the  returning,  or  non-immigrant  aliens,  which 
numbered  9,038  in  July  1910,  against  11,726  in  1909, 
we  have  a  total  inflow7  of  aliens  of  82,191  in  the  month 
his  year,  against  77,944  in  1909  and  but  37,133  in 
1908.  The  seven  months'  arrivals  reached  776,285, 
comparing  with  716,014  in  1909,  only  288,553  in  1908 
and   993.72S   in    1907. 

The  outward  movement  of  aliens  proceeds  along 
rather  free  lines,  the  departures  of  steerage  p  tigers 
from  all  ports  of  the  country  in  July  this  year  having 
been  about  34,000  and  reaching  219,448  for  the  seven 
months  of  the  calendar  year.  These  totals  compare 
with  27,940  for  July  la- 1  year  and  171,430  for  the  seven 
months,  with  the  outflow  in  1908  reaching  51,508  and 
1,389  respectively  and  in  1907  46,198  and  216,198. 
Deducting  lids  efflux  from  the  aggregate  inflow  as 
given  above,  we  ascertain  that,  while  in  the  seven 
months  of  the  current  calendar  year  there  was  a  net 
gain  of  556,837,  the  increase  for  the  like  period  of 
1909  was  544,584;  in  1908  there  was  a  decrease  of 
104,836  and  in  1907  an  increase  of  723,530. 

The  Argentine  Exhibition  in  celebration  of  the  com- 
pletion of  the  first  century  of  the  country's  independent 
life,  which  Exhibition  opened  in  May  and  will  continue 
until  near  the  close  of  November,  is  serving  to  draw  more 
general  attention  to  the  importance  of  that  progressive 
South  American  republic,  and  especially  in  an  agricul- 
tural way.  Argentina  is  already  a  contributor  of 
some  prominence  to  the  world's  wheat  and  corn  sup- 
ply, and  in  recent  years  has  become  a  large  exporter 
of  meats;  nevertheless,  its  resources  have  as  yet  been 
developed  to  only  a  comparatively  limited  extent. 
Much  interest,  therefore,  centres  upon  the  possibilities 
the  future  holds  out.  With  land  area  of  approxi- 
mately 715  million  acres,  the  population  of  the  country 
at  present  is  probably  little  if  any  more  than  six  mil- 
lions; in  other  words,  with  the  exception  of  Siberia, 
in  Asia,  and  Peru,  Venezuela  and  Paraguay  in  South 
America,  it  is  the  least  densely  populated  of  any  coun- 
try of  any  size  for  which  reliable  data  are  available. 
When,  moreover,  it  is  pointed  out  that  the  urban  popu- 
lation makes  up  an  inordinately  great  proportion  of 
the  total,  Buenos  Ayres  alone  showing  an  aggregate 
almost  one-quarter  of  the  whole,  we  more  fully  realize 
how  sparsely  settled  is  the  remainder  of  the  country. 
Yet,  notwithstanding  the  paucity  of  population.  Ar- 
gentina ranks  seventh  as  a  wheat  producer  among  the 
world's  countries,  third  as  a  contributor  to  the  corn 
supply,  is  in    the  lead  in  the  matter  of  flax  area  and 
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has  attained  prominence  in  the  production  of  rice  and 
tobacco. 

All  this  has  been  accomplished  with  only  a  practi- 
cally small  portion  of  the  available  area  under  culti- 
vation. What,  therefore,  is  to  be  expected  when,  the 
tide  of  immigration  setting  more  strongly  in  that  di- 
rection, the  agricultural  resources  of  the  country  are 
more  fully  developed?  Argentine  official  reports 
give  it  as  a  fact  that  of  the  715  million  acres  of  land 
area  referred  to  above,  655,456,756  acres  are  suscepti- 
ble of  cultivation.  Of  that  total,  504,982,535  acres, 
it  is  stated,  can  be  used  as  pasture  or  rendered  availa- 
ble for  crops  by  irrigation,  104.080,375  acres  comprise 
forests,  leaving  only  46.393,846  acres  actually  under 
cultivation  in  1909-10,  of  which  27,123,897  acres  were 
in  grain.  It  thus  appears  that  agriculture  may  be 
said  to  have  only  made  a  beginning  in  Argentina,  the 
area  actually  under  cultivation  in  the  latest  season  hav- 
ing been  but  a  little  over  7%  of  the  territory  put  down 
as  available. 

With  that  fact  before  us,  we  are  not  at  a  loss  to  un- 
derstand why  the  eyes  of  the  world  are  upon  Argen- 
tina as  a  country  from  which  in  future  a  constantly 
and  largely  increasing  volume  of  food  supplies  will  be 
secured.  How  rapid  will  be  the  development  depends, 
of  course,  upon  the  strength  of  the  tide  of  immigra- 
tion to  Argentina  from  European  countries.  Al- 
ready thus  far  in  1910  an  increasing  influx  of  those 
seeking  homes  is  noted,  and  it  is  reported,  moreover, 
that  most  of  the  arrivals  have  gone  directly  to  the 
sparsely  settled  rural  districts.  The  result  of  this  mi- 
gration will  be  evidenced  in  increasing  crops  after  a 
few  years,  and  in  the  meantime  the  "International 
Exhibition  of  Railways  and  Land  Transport"  will  draw 
added  attention  to  the  great  advantages  Argentina 
offers  to  foreign  capital  and  to  those  seeking  homes. 

The  Sept.  1  settlements  should  not  occasion  any 
unusual  strain  upon  banking  resources,  either  at  New 
York  or  the  leading  financial  centres  of  Europe,  for 
at  all  points  the  supply  of  money  is  plentiful.  Our 
own  associated  banks,  as  noted  above,  last  Staurday 
still  showed  excess  reserves  of  fully  $50,000,000, 
although  it  should  not  be  overlooked  that  in  the  present 
week  a  considerable  sum  has  been  paid  on  balance  to 
the  Sub-Treasury,  that  $1,000,000  gold  has  been  for- 
warded to  Canada,  that  smaller  amounts  have  been 
transferred  to  New  Orleans  (the  Government  charges 
having  been  reduced  to  the  telegraphic  fee)  and  that 
domestic  exchange  has  ruled  at  a  substantial  discount 
at  Chicago  and  other  out-of-town  centres.  On  the 
other  hand,  stock  market  liquidation  has  been  in 
progress  and  no  new  securities  have  been  floated. 

At  London  a  somewhat  peculiar  state  of  affairs 
exists.  The  private  discount  rate  has  been  raised 
appreciably  above  the  Bank  of  England's  minimum 
charge,  yet  the  Governors  of  that  institution  have 
taken  no  action  to  raise  their  rate.  This  has  lent 
color  to  statements  made  in  private  by  New  York 
bankers  that  the  tightness  in  the  London  open  money 
market  has  been  artificially  created,  mainly  for  the 
purpose  of  checkmating  America,  particularly  in 
respect  to  the  marketing  of  cotton — for  it  is  to  be 
remembered  that  arrangements  have  not  yet  been 
made  for  the  handling  of  cotton  bills  of  lading.  At 
all  events  the  spectacle  is  presented  of  a  3%  Bank 
rate,  a  3J^%  charge  for  spot  bills  and  a  33^%  quota- 


tion for  bills  due  to  arrive  in  London  next  week.  The 
position  of  the  Bank,  however,  is  quite  strong;  the 
total  reserve  has  increased  fully  $2,500,000,  including 
upwards  of  $2,000,000  in  bullion,  raising  the  stock 
on  hand  above  $200,000,000,  a  figure  very  rarely 
attained  at  this  season  of  the  year;  while  the  ratio 
of  reserve  to  liabilities  (52 Y%%)  is  comfortably  above 
the  average.  Of  course  London  must  be  prepared 
to  ship  gold  to  Egypt,  which  took  $7,500,000  last 
September  and  $20,000,000  during  the  three  months, 
September  to  December.  Other  countries,  including 
Germany  and  India,  are  likely  to  be  in  the  market  for 
the  precious  metal,  but  it  appears  now  as  if  the  United 
States  and  South  America  would  not  be  important 
factors  this  autumn.  The  fact  that  the  English  Bank 
authorities  did  not  deem  it  necessary  to  take  protective 
measures  this  week  is  encouraging,  for  they  have  not 
forgotten  their  unpleasant  experience  of  last  October, 
when  the  rate  had  to  be  raised  from  2J^%  to  5%. 
Paris  is  suffering  from  a  surfeit  of  idle  money  and  is 
readily  accepting  bills  at  2%.  The  Imperial  Bank 
of  Germany  this  week  added  nearly  $13,000,000  to  its 
holdings  of  specie,  and  reduced  its  paper  circulation 
by  $12,300,000,  its  loans  by  $5,000,000  and  its  dis- 
counts by  $2,000,000,  at  the  same  time  reporting  a 
gain  of  fully  $10,000,000  in  deposits;  yet  Berlin  is 
taking  care  to  keep  money  rates  above  those  ruling  in 
London.  The  caution  exercised  abroad  as  well  as  at 
home  is  probably  the  best  guaranty  that  the  fall  de- 
mands will  be  successfully  met  when  and  as  they  arise. 

The  annexation  of  Korea  by  Japan,  for  months  re- 
garded as  virtually  arranged,  was  formally  signed  and 
sealed  at  Seoul  on  Monday,  when  the  Japanese  Resi- 
dent General,  Lieut. -General  Terauchi,  met  the  Korean 
Emperor  and  Cabinet  and  agreed  upon  the  terms. 
The  text  of  the  convention  was  communicated  to  the 
Powers  on  Wednesday  and  will  be  published  in  due 
course.  Elaborate  precautions  have  been  taken  by 
the  Japanese  Government  to  prevent  disturbances 
when  the  change  in  the  administration  takes  effect, 
probably  within  a  few  days;  but  the  calmness  with 
which  the  unofficial  announcement  was  received  by 
the  inhabitants  of  the  Hermit  Kingdom — if  the 
cable  dispatches  are  to  be  relied  upon — indicates 
that  the  situation  had  been  clearly  foreseen  and  that  a 
spirit  of  submission  to  the  inevitable  now  prevails 
among  them.  The  passing  of  Korea  as  a  nation  was 
foredoomed  when,  at  the  treaty  of  Portsmouth,  it 
was  decreed  that  Japan  should  have  "the  guidance, 
protection  and  control"  of  the  peninsula,  whose  pos- 
session really  formed  the  dispute  that  culminated  in 
the  Russo-Japanese  war.  By  this  week's  events  Japan 
adds  some  12,000,000  to  her  population  and  a  poten- 
tially valuable  country  covering  as  large  an  area  as 
England.  Her  treatment  of  the  Korean  royal  family, 
representatives  of  the  Yi  dynasty  that  has  ruled  for 
more  than  five  centuries,  has  apparently  been  quite 
magnanimous;  in  addition  to  whatever  monetary 
benefits  have  been  granted,  the  heads  of  the  seven 
surviving  branches  of  the  family  are  to  be  given  the 
rank  of  princes,  and  several  high  dignitaries  in  the 
Korean  Government  will  be  elevated  to  the  Japanese 
nobility,  a  concession  that  will  greatly  assist  in  as- 
suaging the  wounded  pride  of  those  who  are  losing 
their  national  entity.  The  Japanese  Government 
must   next    address    itself   to   satisfying   the    various 
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countries  that  have  treaties  with  Korea,  notably 
Great  Britain,  whose  interests  in  the  peninsula  are 
quite  important.  It  may  be  safely  assumed  that  the 
new  possessors  of  Korea  will  not  court  opposition 
from  any  of  the  leading  Powers,  and  that  a  conciliatory 
policy  will  be  pursued. 

Another  little  nation.  Finland,  is  threatened  with 
absorption  by  a  larger  one,  Russia.  Premier  Leo 
Mechelin  of  Finland  on  Thursday  declared  that  a 
crisis  will  be  reached  towards  the  end  of  next  month, 
when  the  Finnish  Diet  meets.  The  Prime  Minister 
stated  that  the  Czar's  instructions  to  at  once  proceed 
with  the  election  of  representatives  to  the  Russian 
Douma  will  not  be  obeyed,  and  added:  "We  will  re- 
main faithful  to  the  Finnish  Constitution  and  will 
fight  to  the  death  for  our  rights."  The  national  spirit 
is  strong  in  Finland,  and  before  the  Czar's  proposals 
for  dominating  the  Government  can  be  enforced 
serious  resistance  may  be  made.  But  sooner  or  later 
Finland's  fate  is  likely  to  be  that  of  Korea. 

Republican  and  Clerical  anti-government  activities 
are  producing  acute  alarm  in  both  Portugal  and  Spain , 
where  trouble  has  arisen,  as  recorded  in  previous  issues, 
between  the  civil  authorities  and  the  Vatican.  To- 
morrow the  general  elections  are  to  be  held  throughout 
Portugal,  and  fears  are  expressed  that  Republican 
zealots,  whose  ranks  have  been  greatly  augmented, 
will  cause  trouble.  Lisbon  reports  declare  that  the 
Republicans  have  been  smuggling  firearms  into  the 
country  across  the  Spanish  border,  and  it  is  noted  that 
the  party's  candidates  have  in  many  cases  been  drawn 
from  the  army  and  navy.  Public  sentiment  has  also 
been  aroused  by  sensational  rumors  of  a  Clerical  plot 
to  overthrow  the  Government  and  establish  a  military 
dictatorship  which  would  stamp  out  the  Republicans. 
The  military  and  naval  forces  of  the  Government  are 
on  the  qui  vive,  and  incipient  disturbances  at  to- 
morrow's elections  or  elsewhere  will  be  promptly 
dealt  with.  King  Manuel,  however,  being  but  a 
st  rippling,  is  naturally  regarded  as  unfitted  to  deal 
effectively  with  the  discontent  and  the  agitations  that 
are  brewing,  so  that  European  Powers  are  watching 
events  very  closely. 

The  Vatican,  through  Cardinal  Merry  del  Val,  has 
at  last  drawn  up  a  note  in  reply  to  the  last  one  issued 
by  the  Spanish  Government,  but  its  text  has  not  yet 
been  published;  Premier  Canalejas  explained  that  "the 
text  of  the  note  was  too  important  to  risk  errors  in  it 
by  telegraphing,  and  that  therefore  it  would,  it  was 
expected,  reach  Spain  at  the  end  of  the  week."  The 
note  discusses  at  length  the  differences  that  led  up 
to  the  present  deadlock,  but  so  far  as  now  known 
no  grounds  for  a  compromise  are  suggested.  The 
Spanish  Prime  Minister,  whose  fearlessness  in  handling 
the  situation  has  not  abated,  declares  that  "the  Gov- 
ernment will  not  change  the  attitude  it  has  maintained 
since  the  beginning  of  the  conflict,  which  attitude  has 
always  been  correct."  Rioting  occurred  on  Tuesday 
between  Clerical  and  Liberal  factions  in  a  suburb  of 
Barcelona  and  troops  had  to  be  called  out  to  restore 
order.  Much  more  serious  disturbances  are  feared 
to-morrow,  when,  according  to  Clerical  advices,  200 
manifestations  against  the  Government  have  been 
arranged  throughout  Catalonia.  Counter  demon- 
strations are  being  organized  by  the  Radicals.    Mean- 


while the  Catholic  clergy  continue  to  preach  violent 
anti-Government  sermons.  King  Alfonso  has  returned 
home  and  is  apparently  cordially  supporting  his 
Ministry. 

General  Juan  Estrada,  who  instituted  a  revolution  in 
the  republic  of  Nicaragua  in  October  1909,  has,  by 
means  of  persistent  fighting,  at  last  succeeded  in 
overthrowing  the  government  headed  by  Jose  Madriz, 
the  nominee  of  Jose  Santos  Zelaya,  who  occupied  the 
presidency  when  the  struggle  began.  The  broader 
aspects  of  the  revolution  and  the  attitude  maintained 
by  the  United  States  Government  are  discussed  in  a 
special  article  elsewhere  in  this  issue,  so  that  only  a, 
brief  chronicle  of  the  salient  incidents  is  called  for  here.. 

The  administration  of  affairs  under  President  Zelaya 
was  notoriously  corrupt,  and  when  General  Estrada 
gathered  together  a  revolutionary  force  he  received 
widespread  support  at  home,  and  was  not,  to  say 
the  least,  antagonized  by  the  United  States;  indeed, 
when'  President  Zelaya  ordered  the  shooting  of  two 
American  combatants,  Leroy  Cannon  and  Leonard 
Groce,  Secretary  of  State  Knox  denounced  him  in 
terms  that  evoked  much  comment  in  diplomatic 
circles  throughout  the  world.  The  campaign  opened 
in  the  neighborhood  of  Bluefields,  and  General  Estrada 
early  established  his  headquarters  at  Cape  Gracias. 
On  Dec.  23  the  Zelayan  army  was  routed  at  Rama 
after  a  sanguinary  battle,  and  the  Nicaraguan  Congress 
promptly  accepted  the  President's  resignation.  He 
lost  no  time  in  decamping  to  Corinto,  where  he 
embarked  upon  a  Mexican  gunboat,  and  since  then  he 
has  not  figured  in  the  affairs  of  Nicaragua. 

Dr.  Madriz,  an  ex-Judge  of  the  Central  American 
Court  and  close  associate  of  Zelaya,  was  elected  Presi- 
dent. He  failed  to  receive  recognition  from  the  United 
States,  the  stand  being  taken  by  our  State  Department 
that  both  factions  would  be  held  strictly  accountable 
for  their  acts  affecting  the  interests  of  American  citi- 
zens until  a  stable  government  had  been  established 
and  had  demonstrated  its  determination  to  make  repa- 
ration for  the  wrongs  inflicted  upon  American  citizens. 
Madriz  made  generous  promises  to  the  people  of  Nica- 
ragua regarding  the  course  his  Government  would  fol- 
low, and  for  a  time  he  rallied  the  governmental  troops 
sufficiently  to  defeat  the  insurgents  in  several  battles. 
But  General  Estrada  and  his  followers  did  not  desist. 
Prolonged  fighting  took  place  around  Bluefields,  the 
blockade  of  which  port  was  forbidden  by  Secretary 
Knox  after  American  shipping  had  been  interfered 
with,  and  American  gunboats  were  dispatched  to  the 
scene  to  enforce  the  Government's  orders.  After 
months  of  indecisive  fighting  and  very  contradictory 
reports  as  to  the  results,  the  downfall  of  President 
Madriz  became  certain  last  week,  and  that  official  has 
now  fled  to  Salvador. 

The  capitulation  of  Granada,  one  of  the  Govern- 
ment army's  strongholds,  was  accepted  as  foreshadow 
ing  the  capture  by  the  insurgents  of  Managua,  the 
capital ,  where,  at  the  opening  of  the  current  week, 
Madriz  turned  over  the  reigns  of  government  to  Jose 
Dolores  Estrada,  brother  of  General  Estrada,  and  the 
former  promptly  let  it  be  known  that  he  would  act 
only  until  the  arrival  of  the  triumphant  revolutionary 
leader.  General  Estrada,  on  learning  of  the  flight 
of  Madriz,  cabled  to  Secretary  Knox  an  assurance  of 
his  warm  regard  and  an  offer  to  make  amends  for  the 
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execution  of  the  two  Americans,  as  well  as  for  other 
unfriendly  acts  perpi  !  by  Presidents  Zelaya  and 

Madriz. 

'On  Tuesday  Jose  Dolores  Estrada  issued  a  proclama- 
tion recognizing  the  Provisional  Government  formed 
at  Bluefields  last  year,  with  General  :  la  as  Presi- 

dent, but  stipulating  that  a  regular  and  free  election 
for  the  office  of  Chief  Executive  of  the  Republic  should 
be  held  within  six  months.  He  also  immediately  gave 
instructions  that  corn,  sugar  and  various  other  com- 
modities be  given  free  importation  beginning  Sept.  1. 
The  decree  reads  in  part: 

First:  To  recognize  as  the  Provisional  Government  of 
Nicaragua  the  one  started  by  the  revolution  at  Bluefields 
on  October  10  of  1  r,  of  which  the  Provisional  Presi- 

dent is  Juan  Estrada. 

Second:  The  appointment  of  a  Commission  of  Peace,  com- 
posed of  Rafael  Cabrera,  Salvador  Castrillo,  Hildebran  Cas- 
tellon,  General  Jose  Leon  Castillo  and  Tomas  Martinez, 
which  will  make  known  this  decree  to  the  military  com- 
mander of  the  revolution,  agreeing  to  a  suspension  of  hos- 
tilities until  the  arrival  of  the  new  President  at  the  capital. 

Third:  That  if  the  commission  shall  meet  General  Estrada 
en  route  to  the  capital,  it  is  empowered  to  sign  a  convention 
of  peace  in  accordance  with  this  decree  and  will  ask  for  a 
conference  with  this  executive  at  once  at  a  convenient  place. 

Fourth:  That  in  case  General  Estrada  is  too  far  away  from 
the  front,  the  commission  is  authorized  to  propose  to  the 
military  chiefs  that  they  select  a  person  who,  in  the  name  of 
the  revolution,  and  associated  with  the  Provisional  Execu- 
tive, shall  organize  a  governmental  junta  to  act  as  the  su- 
preme power  until  the  arrival  of  President  Estrada. 

Fifth:  That  General  Estrada  must  call  a  free  election  for 
the  office  of  President  of  the  Republic  within  a  reasonable 
time,  not  to  exceed  six  months,  the  said  election  to  be  in 
accordance  with  the  principles  of  the  Liberal  and  Conserva- 
tive  parties. 

Sixth:  That  if  any  of  the  commissioners  chosen  are  unable 
to  accept  this  humanitarian  and  patriotic  mission,  the  re- 
maining commissioners  will  choose  substitutes  with  full 
powers  to  act. 

(Signed)    JOSE   DOLORES  ESTRADA, 
A.   FALL  A,   Sub-Secretary. 

Whether  all  factions  will  peacefully  accept  Gen. 
Estrada  as  Provisional  President  remains  to  be  seen, 
although  it  is  earnestly  to  be  hoped  that  Nicaragua, 
already  exhausted,  will  be  given  a  period  of  rest  and 
recuperation. 

Discount  rates  in  London,  referred  to  more  fully  in 
a  foregoing  paragraph,  were  marked  up  both  before 
and  after  the  Thursday  meeting  of  the  Bank  of  Eng- 
land Governors,  at  which  the  3%  official  minimum 
rate  was  left  unchanged.  It  is  not  now  possible  to 
have  spot  bills  discounted  at  that  rate,  the  open  market 
range  being  3  1-16  to  ?>Y%%,  while  bills  to  arrive  are 
quoted  3^%,  although  the  more  influential  bankers 
here  have  been  able  to  secure  a  quotation  of  334% 
from  correspondents  who  believe  that  no  advance  in 
the  Bank  rate  will  have  to  be  made  for  some  little 
time  to  come.  Paris  continues  to  accept  high-class 
American  bills  at  2%  and  would  probably  be  prepared 
to  do  a  larger  business  were  our  bankers  to  operate 
more  freely.  The  weekly  statement  of  the  Bank  of 
France  showed  an  increase  of  almost  $1,400,000  in  gold 
on  hand,  a  gain  of  fully  .$0,000,000  in  deposits  and  a 
decrease  in  bills  discounted  of  $9,600,000,  although 
note  circulation  expanded  $10,700,000.  At  Berlin 
more  or  less  tension  prevails,  and  demands  for  gold 
may  come  from  that  quarter  notwithstanding  an 
increase  this  week  in  the  Reichsbank's  cash  on  hand 
of  $12,800,000  and  a  contraction  in  note  circulation 
and  loans  and  discounts  of  $19,000,000  and  a  gain  of 
$10,300,000  in  deposits;  spot  bills  are  quoted  'il/2% 
and  bills  to  arrive  3^%,  an  advance  of  %  of  1% 
as  compared  with  a  week  ago.  Amsterdam  has  not 
appreciably  lowered  its  charge,  the  rate  there  being 


434  to  4^g%.  Brussels  is  a  shade  easier  at  2^g%. 
No  changes  were  made  during  the  week  in  any  Euro- 
pean bank  rates,  but  September  will  in  all  probability 


bring  a  different  tale. 


The  Bank  of  England  again  failed  to  secure  any  of 
the  new  South  African  gold  offered  on  Monday;  India 
was  reported  to  have  purchased  $750,000  and  Conti- 
nental points  the  balance  of  $1,700,000.  Only  the 
minimum  price,  77s.  9d.  per  ounce,  was  again  paid, 
New  York,  of  course,  not  being  a  competitor  now  that 
demand  sterling  here  has  ruled  in  the  neighborhood 
of  4  86^§.  Yet  on  Thursday  the  London  Bank  was 
able  to  record  an  increase  in  its  total  reserves  of  $2,- 
530,000,  including  $2,040,000  in  bullion.  The  ratio 
of  reserve  to  liabilities,  however,  was  slightly  reduced, 
owing  to  an  increase  in  loans  of  no  less  than  $5,180,000 
and  a  gain  of  $5,870,000  in  deposits.  According  to  our 
special  cable  from  London,  the  proportion  of  reserve 
to  liabilities  decreased  from  53.19%  last  week  to 
52.65%  this  week,  which  is,  however,  still  above  the 
average  for  this  season.  The  Bank  gained  £407,102 
bullion  during  the  week  and  held  £40,329,065  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  gain  was  made  up  almost  wholly  of  receipts 
from  the  interior  of  Great  Britain,  imports  having  been 
insignificant.  Exports  to  Java  and  Sao  Paulo  reached 
a  moderate  total.  The  details  of  the  movement  into 
and  out  of  the  Bank  were  as  follows:  Imports,  £28,- 
000,  Avhoiby  bought  in  the  open  market;  exports, 
£110,000  (of  which  £100,000  to  Java  and  £10,000 
to  Sao  Paulo),  and  receipts  of  £489,000  net  from  the 
interior  of  Great  Britain. 

The  falling  of  domestic  exchange  to  a  material  dis- 
count at  several  interior  points,  the  shipment  of 
$1,000,000  gold  coin  to  Canada  and  an  advance  in 
the  charge  for  all  time  loans  have  been  the  principal 
developments  affecting  the  New  York  money  market 
during  the  current  week.  The  Western  demands  for 
funds  are  stimulated  thus  early  by  the  necessity  that 
exists,  at  certain  points  for  marketing  grain  without 
delay — a  condition  that  can  be  understood  by  those 
familiar  with  banking  accounts  in  certain  territories. 
Wheat  is  arriving  at  the  larger  cities  in  much  greater 
volume  than  a  year  ago,  and  it  is  understood  that  the 
farmers  will  not  be  encouraged  on  this  occasion  to 
withhold  supplies  in  the  hope  of  benefiting  from 
speculative  operations  by  men  of  the  Patten  class. 
The  Stock  Exchange  demand  for  money  continues 
very  light;  in  fact,  a  good  many  houses  are  lending 
on  call  the  time  money  they  engaged  and  for  which 
they  now  find  no  use,  owing  to  the  lack  of  speculation. 
Mercantile  borrowers  are  restrained  by  the  stiff  rates 
charged.  The  commercial  paper  market  is  so  narrow 
that  no  fixed  range  of  quotations  can  be  given.  For 
example,  a  high-class  firm  in  need  of  accommodation 
may  find  a  purchaser  of  its  bill  at  5%  for  90  days, 
or,  if  the  money  be  asked  of  an  institution  already 
well  loaned  up,  as  high  as  6%  might  be  asked.  Dealing 
in  both  time  money  and  paper,  in  a  word,  is  dull  and 
narrow,  with  lenders  still  following  a  cautious 
policy. 

The  range  for  time  loans  at  the  close  of  the  week  is 
as  follows:  60  clays,  3@3M%;  90  days,  3M@4%; 
four  months,  4i^@4^%,  and  five  and  six  months, 
4^@4%%.     Call   money   has   been   dealt    in  at   the 
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unusual  rate  of  IV,    this  week,  this   representing  a 
compr  ween  the  asking    figure   of  iy,' '«    and 

the  bid  quotation  of  1M%-  No  1(>:llls  u;lvt'  been  made 
above  V/2%,  while  as  low  as  1%  has  again  been 
quoted,  after  the  Jay's  engagements  had  been  virtually 
completed.  Yesterday  the  range  was  1J4%  to  IV  ,  , 
with  \x/i%  quoted  at  the  close.  The  average  ruling- 
rate  for  the  week  has  been  l%%.  Quotations  for 
commercial  paper  are  nominally:  5%@o%%  for 
choice  four  to  six  months'  single  name  bills  and 
for  others:  o(ao}/2%  for  60  to  90  days 
endorsed  bills  receivable. 


Foreign  exchange  operations  at  home  have  been  so 
barren  of  interesl  that  plenty  of  opportunity  has  been 
afforded  for  watching  events  abroad.  London  at  the 
moment  is  an  enigma.  Some  look,  not  for  a  further 
rise,  but  a  sharp  break  in  private  discount  rates  in 
London  and  no  immediate  change  in  the  Bank  rate, 
this  view  being  based  on  the  theory  that  the  bill  brokers 
have  been  overdoing  the  advance.  The  more  general 
expectation  is  that  either  on  Sept.  1  or  Sept.  8  the 
official  discount  charge  in  London  will  be  raised  to 
3V I  because  of  the  widespread  demand  for  gold.  On 
Monday  next  fully  $4,300,000  new  bars  are  scheduled 
to  arrive  from  Africa,  but  it  is  not  possible  at  this 
stage  to  foretell  the  probable  destination  of  the 
metal  after  the  sale.  One  thing  is  certain,  namely 
that  New  York  cannot  be  a  competitor,  seeing  that 
demand  sterling  rules  near  4  86^5  and  cable  transfers 
not  far  short  of  4  87,  the  maximum  quotation  of  the 
current  week.  The  only  gold  movements  locally  this 
week  have  been  the  receipt  of  8525,000  from  Mexico 
and  a  nominal  sum  from  France  and  the  shipment 
of  $1 .000,000  coin  to  Canada.  It  is  explained  that  the 
Dominion  is  now,  through  its  branch  mint  at  Van- 
couver, attracting  new  gold  mined  in  British  Columbia 
and  Alaska,  thus  saving  the  cost  formerly  involved  in 
shipping  the  metal  to  Seattle  or  San  Francisco  and 
thence  to  the  East.  The  withdrawal  of  coin  from 
New  York  by  Canada  may  accordingly  be  somewhat 
lighter  than  usual.  The  supply  of  finance  bills  and 
commercial  remittance  is  still  limited;  hence  a  moder- 
ate inquiry  serves  to  harden  rates.  The  undertone 
remains  firm,  as  can  be  readily  believed,  inasmuch  as 
discounts  are  above  3%  in  London  and  call  money 
worth  less  than  iy2%\rv  New  York.  Trading  is  largely- 
confined  to  brokers. 

Compared  with  Friday  of  last  week,  sterling  ex- 
change on  Saturday  was  firmer  for  demand  and  cable 
transfers;  quotations  were  4  8660  ©4  8665  for  demand 
and  4  8680@4  n(590  for  cable  transfers,  with  60  days 
weaker  at  4  84 @4  8410.  On  Monday  demand  ad- 
vanced to  4  8670  @4  8675,  cable  transfers  to  4-8690© 
4  8695  and  60  days  to  4  8410@4  8415.  On  Tuesday 
demand  sold  at  4  8680@4  8685,  cable  transfers  were 
unchanged  at  4  8690  @4  8695  and  60  days  steady  at 
4  8405  @  4  8415.  On  Wednesday  cable  transfers  sold 
as  high  as  4  8695  @4  87,  demand  fell  to  4  8670  ©4  8675 
and  60  days  to  4  8395  ©4  8405.  Demand  eased  off  to 
4  8665  ©4  8670  on  Thursday,  cable  transfers  to  4  8690 
@4  8695  and  60  clays  to  4  8375  @,4  8380.  On  Fri- 
day rates  were  from  5  to  10  points  lower  at  the 
close. 

The  following  shows  the  daily  posted  rates  for 
sterling  exchange  by  some  of  the  leading  draw- 
ers. 


Brown  1  60  days 

Brothers  &  Co ISight.. 

Kidder,  J  60  days 

Peabody  &  Co 1  Sight.. 

Bank  British  160  days 

North  America 1  Sight. . 

Bank  of  J60  days 

Montreal. \  Sight.  - 

Canadian  Bank  160  da  s 

ol  Commerce \Sight.. 

Ileidelbach,  160  days 

Ickelheimer  &  Co..\Slght.- 
Lazard  160  days 

Freres \  Sight. . 

Merchants'  Bank    160  days 

of  Canada \Slght._ 


Fri. 
Aug.   19 


87 

84  H 

87 

si  e 

87 

84  y 

86  H 

84  H 

87 

84^ 

86  H 

84 

86^ 

Nl', 

87 


Mon 
Aug.   22 


85 
87  H 
84V2 
87 
85 

87  y 

85 
87 
85 
87 
85 
s7', 

84  y 

87 
85 

S7', 


Tues. 

Aug.   23 


85 
87  y 
84  H 
87 
85 

87  y 

85 

87 

85 

87 

851 

87  y 

84^ 

87 

85 

87  y 


Wed., 

Aug.   24 


85 

,s/e 

84^ 

87 

85 

87  y 

85 

87 

85 

s,-e 

85 

87^ 

84  y 

87 

85 

87  y2 


Thurs., 
Aug.   25 


85 

87^ 
84  H 
87  y 
85 
87  'A 
85 
87  y 
85 
87  y 
85 
87^ 
84  y 
87 
85 

87  y 


Fri., 
Aug.   26 


85 
87^ 
84  y 
87  y 
85 

87  y, 

85 
87  y 
85 

87  y 

85 
87  y 
84  y 

87 
85 

87  y2 


The  market  closed  on  Friday  at  4  8365  @4  8375  for 
60  days,  4  8655(5  1  8665  for  demand  and  4  8685© 
4  8695  for  cables.  Commercial  on  banks  was  quoted 
at  4  83  34  ©4  83j^  and  documents  for  payment  4  833^ 
@4  83  %.  Cotton  for  payment  ranged  from  4  83© 
4  8334,  grain  for  payment  from  4  83 Y2  ©4  83 %. 

The  following  gives  the  week's  movement  of  money 
to  and  from  interior  bv  the  New  York  banks. 


Week  ending  Aug.    26   1910. 

Received  bit 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

Gurrency 

Cold   

$7,507,000 
1,677,000 

So, 946,000 
1,118,000 

Gain    $1,561,000 
Gain          559,000 

Total  gold  and  legal  tenders 

$9,184,000 

$7,064,000 

Gain    $2,120,000 

With    the    Sub-Treasury    operations,  the    result    is 
as  follows. 


Week  ending  Aug.    26   1910. 


Banks'  interior  movement,  as  above. 
Sub-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 


$9,184,000 
29,700,000 


$38,884,000 


Out  of 
Banks. 


$7,064,000 
34,000,000 


$41,064,000 


Net  Change  in 
Bank  Holdings. 


Gain    $2,120,000 
Loss       4,300,000 


Loss    $2,180,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England.  . 

France 

Germany.. 
Russia  _  _  _ 
Aus.-Hun. 

Spain 

Italy 

Netherl'ds 
Nat.Belg.. 
Sweden  .. 
Swltzerl'd. 
Norway . . 


Aug.  25  1910. 


Gold. 


£ 

40,329,065 

135,964,120 

40,724,800 

140,970,000 

55,378,000 

16,318,000 

38,771,000 

9,631,400 

5,448,667 

4,449,000 

6,163,000 

1,974.000 


Total  week  496 ,  12 1 ,052 
Prev.  week  493,063,113 

1 


Silver. 


Toted. 


40 

33,771,000169 

14,810,300    55 

8,468,000149 


Aug.  26  1909. 


Gold. 


Silver. 


Total. 


12,754,000, 

31,093,000 

3,675,000 

1,910.900; 

2,724,333 


£ 
,329,065  40 
,735,120:148 
535,100!  43 
,438,000127 


,132,000 
,411,000 
,446,000 
,542,300 
.173,000 
,449,000 
,163,000 
,974,000 


£ 
,276,789 
,171,760, 
,271,050 
,578,000 
,740,000 
019,000 
382,000 
536,000 
270,667 
382,000 
832,000 
774,000 


40 

36,131,640184 
13,153,000    56 

8,970,000  136 
12,604,000  69 
31,788,000 

4,400,000 

3,464,300 

2,135,333 


£ 

276,789 
303,400 
424,050 
,548,000 
,344,000 
807,000 
782,000 
000,300 
406,000 
382,000 
832,000 
774,000 


109,206,533  605,327,585  496,233,266;il2,646,273 
109,042,580  602,105,693  494,502,190.112,573,107 


608,879,539 
607,075,297 


THE  NICARAGUAN  REVOLUTION. 
Whether  it  is  the  fortunes  of  war  or  the  fortunes  of 
diplomacy  which  have  brought  to  an  end  the  rather  re- 
markable situation  which  has  for  many  months  ex- 
isted in  Nicaragua,  the  contest  between  the  actual 
Government  of  that  State  and  the  revolutionary  move- 
ment appears  to  have  been  finally  settled  in  favor  of 
the  revolutionists.  It  was  only  last  December  that 
the  United  States  Government  broke  off  relations  with 
President  Zelaya  of  Nicaragua,  on  the  ground  of  his 
violation  of  international  obligations  and  of  his  sup- 
pression of  republican  institutions  in  his  country.  Hav- 
ing broken  off  these  relations,  our  State  Department 
nevertheless  invited  the  Zelaya  Minister  at  Washing- 
ton to  continue  as  an  "unofficial  channel"  of  communi- 
cation between  his  own  home  Government  and  the 
United  States;  the  same  privilege  being  granted  to 
the  representative  of  the  revolutionists.  What  fol- 
lowed was  the  resignation  of  Zelaya  in  favor  of  one  of 
his  own  lieutenants,  Dr.  Madriz;  the  refusal  of  the 
revolutionists  to  accept  the  Madriz  accession;  continu- 
ance of  the  abnormal  diplomatic  relations  between  the 
United  States  and  the  two  opposing  Nicaraguan  fac- 
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tions,  and  continuance  of  the  internal  war  in  Nica- 


ragua. 


Three  or  four  months  ago  the  progress  of  the  cam- 
paign— if  it  can  be  dignified  by  so  serious  a  name — 
appeared  to  foreshadow  immediate  victory  by  the 
Madriz  Government.  The  strongest  position  of  Es- 
trada and  his  revolutionary  army  was  surrounded  and 
was  apparently  on  the  eve  of  capitulating;  but  for  one 
cause  and  another — not  least  the  refusal  by  our  naval 
authorities  to  permit  the  bombardment  of  the  city — 
the  movement  failed.  Madriz  withdrew,  Estrada 
again  took  the  field,  and  this  week  at  length,  after  a 
season  of  desultory  fighting,  the  Madriz  army  appears 
to  have  virtually  gone  to  pieces.  Madriz  himself  has 
fled  to  the  neighboring  State  of  Salvador;  Estrada  and 
his  army  are  occupying  the  Government  strongholds, 
and  the  announcement  is  made  that  Estrada  himself 
will  serve  as  Provisional  President  of  Nicaragua  pend- 
ing the  holding  of  a  new  election. 

It  appears  to  be  the  prevalent  idea  that  this  election 
will  be  so  dictated  by  Estrada  as  to  insure  the  choice  of 
a  candidate  on  whom  he  can  rely.  Some  talk  of  vio- 
lent seizure  of  the  Government  by  one  of  Estrada's 
Generals  does  not  yet  appear  to  have  had  any  very 
great  basis,  especially  in  view  of  our  own  Govern- 
ment's position.  It  therefore  remains  to  ask  just 
how  our  international  relations  with  Nicaragua  in 
particular,  and  with  South  America  in  general,  are 
left  as  a  result  of  this  whole  Nicaraguan  episode. 

The  Administration  has  undoubtedly  gained  its 
original  purpose;  it  has  dislodged  Zelaya  and  Zelaya's 
candidate,  and  has  managed,  without  direct  interven- 
tion, to  insure  the  transfer  of  the  government  to  a  party 
presumed  to  represent  the  real  interests  of  the  Nica- 
raguan people.  So  far  the  outcome  may  be  described 
as  satisfactory;  but  it  must  also  be  confessed  that  our 
Government  has  gained  its  point  at  the  cost  of  estab- 
lishing a  precedent  which  may  be  troublesome  here- 
after. The  salient  fact  of  the  matter  is  that  the  Wash- 
ington Administration  intervened  against  a  de  facto 
and  probably  de  jure  Central  American  government, 
and  in  favor  of  a  revolutionary  army.  On  most  of 
the  South  American  States,  it  can  scarcely  be  doubted 
that  this  plain  aspect  of  the  case  will  make  more  direct 
impression  than  the  most  cogent  reasons  which  may 
be  assigned  in  behalf  of  our  Government's  policy  in 
this  specific  instance.  The  case  is  different  even  from 
our  early  interference  in  the  revolution  at  Panama, 
first,  because  the  Isthmian  Canal  was  in  that  case  our 
prime  consideration;  second,  because  the  control  of 
Panama  by  Colombia  was  a  geographical  absurdity, 
against  which  the  Panama  people  themselves  were 
chafing.  In  the  case  of  Nicaragua,  we  intervened 
against  an  existing  Government  because  we  disap- 
proved of  its  actions;  therefore,  and  very  naturally, 
the  question  which  many  of  these  States  have  asked, 
with  some  concern,  since  then  has  been,  what  general 
policy  on  the  part  of  the  United  States  is  foreshadowed 
by  its  recent  action?  Mexico,  itself  one  of  the  closest 
diplomatic  friends  of  the  United  States,  has  mani- 
feted  no  little  suspicion  and  jealousy  in  this  regard. 

The  question  which  must  confront  our  State  Depart- 
ment, now  and  hereafter,  is  whether  the  time  is  not 
approaching  when  some  sort  of  coherent  general  policy 
regarding  these  South  American  States  must  be 
framed.  Thus  far,  each  case  has  been  considered  and 
dealt  with  on  its  separate  merits  with  what  might  be 


described  as  a  sort  of  diplomatic  opportunism.  Cuba, 
Panama,  San  Domingo  and  Nicaragua  had  their 
particular  problems,  differing  essentially  from  one 
another;  but  a  Central  American  State  can  scarcely 
be  blamed  for  entertaining  some  anxiety  as  to  what 
general  rule  is  hereafter  to  be  followed. 

Nor  is  it  only  the  Central  American  States  which 
have  to  be  considered.  We  have  officially  warned 
Europe  to  keep  its  hands  off  these  regions  of  America, 
in  deference  to  our  Monroe  Doctrine;  therefore 
we  naturally  have  to  assume  a  certain  responsi- 
bility. Yet,  save  for  the  rather  confused  policy  of  the 
episodes  above  referred  to,  Europe  itself  has  no  means 
of  foreseeing  clearly  just  what  our  future  attitude 
will  be.  The  problem  of  the  United  States,  in  its 
relations  to  these  Southern  republics  is  a  very  weighty 
one.  Its  solution,  if  pursued  on  lines  already  laid 
down  in  specific  cases  at  Washington,  demands  a 
comprehensive  policy  whereby  our  State  Department 
will  require  just  and  humane  government  from  a 
de  facto  administration  in  any  of  these  States  on 
penalty  of  our  diplomatic  hostility,  yet  will  avoid  the 
encouragement  of  revolutionary  uprisings  in  those 
States  purely  because  of  reliance  on  the  chance  of  our 
Government's  subsequent  intervention.  The  framing 
of  such  a  general  policy  on  consistent  lines  will  tax 
the  best  resources  of  diplomacy.  But  that  the  ques- 
tion will  be  solved,  in  view  of  the  new  importance 
which  these  hitherto  neglected  portions  of  the  contin- 
ent are  assuming  in  the  development  of  trade,  and 
that  it  will  be  solved  on  lines  guaranteeing  the  reason- 
able preservation  of  public  order,  is  the  hope  and 
perhaps  the  belief  of  the  increasing  number  of  people 
whose  business  interests  are  identified  with  such  results, 
or  who  feel  as  American  citizens  that  the  lack  of  a 
consistent  policy  makes  these  Southern  republics  a 
constant  danger-point  in  our  own  Government's 
relations  with  the  outside  world. 


THE  BUYER  OF  TRANSPORTATION. 

It  seems  to  be  held  by  those  who  would  have  the 
rates  and  prices  to  be  paid  for  the  services  supplied  by 
those  industries  which  are  rather  vaguely  classed  as 
"public  utilities"  fixed,  not  in  the  market  place,  but 
by  public  authority,  that  the  buyer  of  these  services 
differs  radically  from  the  ordinary  buyer.  Thus,  it 
appears  to  be  the  theory  of  these  reformers  of  industry 
that  the  shipper  of  freight,  the  user  of  gas  or  electric 
current  and  the  railway  passenger  invariably  overflow 
with  the  desire  to  compensate  "justly,"  "reasonably" 
and  "fairly"  the  employees,  managers  and  owners  of 
the  properties  by  which  they  are  supplied;  none  of 
these  buyers  would  willingly  pay  less  than  "just  com- 
pensation," and  none  of  them  would  drive  a  "hard 
bargain." 

This  is  a  conception  widely  at  variance  with  the 
standards  of  ordinary  trade,  for  the  universal  charac- 
teristic of  the  buyer,  observed  by  King  Solomon,  re- 
mains to  this  clay  unchanged: 

"It  is  nought,  it  is  nought,  saith  the  buyer;  but  when  he 
is  gone  his  way,  then  he  boasteth." — 20  Proverbs,  14. 

So  much  of  the  currently  accepted  theoiy  of  public 
regulation  rests  upon  this  assumed  difference  that  its 
existence  or  non-existence  ought  to  be  determined  by 
a  sober  and  painstaking  inquiry.  For  if  the  creation 
of  a  board  of  arbitrators  merely  places  in  the  hands  of 
selfish  bargainers  an  additional  weapon  which  they 
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will  use  selfishly  and  relentlessly,  and  the  arbitra- 
ment of  this  board  can  be  sought,  as  seems  to  be  al- 
ways conceded,  by  purchasers  only,  such  a  board, 
although  most  perfectly  impartial  and  possessing  wis- 
dom limited  only  by  human  capacity,  must  be  an  im- 
pediment to,  rather  than  a  means  of,  industrial  pro- 
gress. For  human  understanding  can  no  more  formu- 
late  the  rules  of  satisfying  future  progress  than  equal 
finite  capacity  could,  before  the  fact,  have  described 
progress  from  barbarism  to  civilization,  or  ordained 
by  what  selections  among  billions  of  variations  man 
should  be  evolved  from  the  lower  primates. 

The  bu)rer,  as  all  admit,  is  characteristically  con- 
trolled by  no  altruistic  notion  when  he  buys  bread, 
meat  or  clothing  from  his  neighbor;  but  it  is  contended 
that  his  notions  are  transformed  when  be  buys  trans- 
portation, or  gas  or  electric  current  from  a  corporation. 
The  probability  of  the  distinction  does  not  seem  to  be 
enhanced  by   a   clear  statement.     Reasonably   inter- 
preted, the  facts  also  seem  to  be  against  the  theory. 
Does  not  an  almost  unanimous  public  sentiment  of  the 
Pacific  Coast  sanction  the  railway  practice  of  charging 
less  on  traffic  to  or  from  the  Coast  cities  than  on  inter- 
mediate shipments  destined  to  or  originating  at  Den- 
ver, Spokane,  Salt  Lake,  Reno  and  other  points  in  the 
Rocky  Mountain  States  ?     And  does  not  an  equally 
prevalent   sentiment   in   the   intermediate   region   un- 
hesitatingly condemn  the  practice  and  demand  its  im- 
mediate and  complete  abrogation?    Again,  the  Inter- 
State   Commerce   Commission,   powerless   as   it   must 
always  be  to  command  an  advance  or  forbid  a  reduc- 
tion in  railway  rates  (for  Congress  itself  has  no  power 
to  prevent  a  railway  from  charging  the  lowest  rate  that 
may  satisfy  its  managers,  though  it  may  prevent  un- 
just discrimination  of  any  sort),  has  several  times  de- 
clared that  particular  rates  were  unreasonably  low; 
but  there  is  no  record  that  any  shipper,  accepting  this 
view,  attempted  to  pay  more.     The  very  suggestion 
of  such  an  attempt  seems  preposterous — it  could  never 
be  made  by  an  individual  fully  possessed  of  sanity. 

It  may  be  concluded,  then,  that  the  buyer  who  is 
the  patron  of  the  so-called  "public  utility"  corporation 
is  actuated  by  considerations  identical  with  those 
which  control  the  ordinary  buyer  of  food  or  clothing. 
He  buys  only  that  which  his  inclination  suggests  and 
his  purse  affords,  and  he  invariably  buys  at  the  lowest 
price  which  the  condition  of  the  market  and  his  trad- 
ing capacity  enable  him  to  obtain.  He  decries  the 
value  of  that  which  he  proposes  to  purchase,  haggles 
over  the  price  in  such  manner  and  extent  as  may  be 
consistent  with  custom,  and  takes  advantage  of  every 
means  of  obtaining  what  he  wants  at  a  lower  price. 
He  more  or  less  wisely  and  accurately  compares  the 
utility  to  him  of  every  article  he  contemplates  pur- 
chasing with  the  price  proposed  by  the  seller,  and  buys 
or  refuses  to  buy  in  accordance  with  the  side  on  which 
the  balance  falls;  and  he  applies  this  rule  whether  he  is 
buying  from  a  "public  utility"  corporation  or  from  his 
green-grocer  in  precisely  the  same  way.  The  result  of 
these  comparisons,  in  the  aggregate,  is  that  equilibrium 
between  consumption  and  production  which  is  requi- 
site to  the  economical  expenditure  of  productive  effort. 
When  this  natural  process  is  displaced  in  favor  of 
any  artificial  or  arbitrary  system,  however  carefully 
and  conscientiously  devised,  the  equilibrium  is  im- 
paired, some  sorts  of  effort  are  extravagantly  compen- 
sated and  others  deprived  of  their  fair  reward,  and 


some  economic  wants  must  go  unsatisfied,  while  there 
is  an  undesirable  surplus  in  other  lines  of  production. 
Equal  sums  of  capital  and  equal  efforts  of  labor  (ex- 
pended with  similar  degrees  of  intelligence)  ought  to 
be  equally  rewarded,  to  whatever  kinds  of  production 
they  may  be  devoted.  If  this  does  not  happen,  the 
economic  organism  is  certain,  sooner  or  later,  to  suf- 
fer derangement;  for  both  capital  and  labor  will 
eventually  flow  too  freely  to  those  industries  in  which 
the  rewards  are  inordinate. 

Here,  then,  is  the  whole  objection  to  the  artificial 
re-enforcement  of  the  self-interest  of  any  particular 
class  of  buyers.  Left  alone,  the  buyers  of  a  particu- 
lar commodity  or  service  will  keep  the  price  or  rate  at 
the  level  at  which  the  equilibrium  between  production 
and  demand  is  attained;  artificially  aided,  they  will 
in  the  end  depress  the  price  or  rate  below  the  normal 
level.  But  here,  too,  is  the  end  of  artifice;  for  na- 
tural laws,  however  restrained,  must  eventually  as- 
sert themselves.  When  "public  utility"  rates  have 
too  long  been  forced  below  their  proper  level,  or  even 
too  long  threatened  with  such  reduction,  both  capital 
and  labor  are  repelled,  and  finally  the  supply  which 
ought  to  go  to  the  production  of  "public  utility"  ser- 
vices is  diverted  to  other  sorts  of  investment  and  other 
lines  of  effort. 

Then  the  economic  needs  of  society  begin  to  furnish 
the  corrective  for  its  political  follies.  The  dearth  of 
"public  utilities"  and  the  relative  plethora  of  other 
sorts  of  production  finally  applies  a  check  to  the  activ- 
ity of  the  artificial  agency  created  to  reduce  the  prices 
for  the  services  of  the  former,  and  in  the  last  state 
these  prices  are  higher  than  they  would  have  been  had 
there  been  perfect  freedom  of  contract  between  their 
purchasers  and  their  vendors.  In  the  meantime,  pro- 
gress has  been  impaired,  industry  has  been  subjected 
to  unprofitable  interference,  and  human  labor  has  been 
deprived  of  that  kind  of  direction  and  organization 
which  lead  to  the  highest  productivity.  The  individ- 
ual buyer,  short-sighted  in  his  selfishness,  has  gone  his 
way  boasting,  but  in  the  end  his  class  has  gained  noth- 
ing, but  has  rather  lost,  in  common  with  others,  from 
the  injury  he  has  inflicted  upon  society  at  large. 


PROSPERITY  OF  THE  DENVER  &  RIO  GRANDE. 
The  annual  report  of  the  Denver  &  Rio  Grande 
Railroad  Co.  comes  to  hand  contemporaneously  with 
the  announcement  of  the  opening  to  through  passenger 
service  of  the  Western  Pacific  line,  which  forms  the 
Pacific  Coast  extension  of  the  Rio  Grande  Company, 
and  in  which  it  has  such  a  large  investment.  The 
Western  Pacific  has  been  doing  a  little  freight  business 
since  the  beginning  of  the  calendar  year,  but  operations 
have  been  more  or  less  provisional  and  receipts  from 
such  traffic  have  been  credited  to  construction  ac- 
count and  do  not  appear  in  the  revenue  account. 
Through  passenger  service  was  not  instituted  until 
Monday  of  this  week— Aug.  22.  As  usually  happens 
in  the  building  of  a  new  road,  unforeseen  difficulties 
and  delays  were  encountered,  besides  which  there  were 
in  the  Western  Pacific  case  special  difficulties  arising 
out  of  (as  shown  in  the  present  report)  unprecedented 
floods  and  a  series  of  storms  on  the  Great  Salt  Lake, 
the  level  of  which  rose  higher  than  it  had  si  nee  1891, 
Passenger  service  was  also  delayed  by  the  failure 
of  the  car  builders  to  deliver  sufficient  equipment. 
Now  that  the  road  has  been  definitely  opened,  it  is  be- 
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lieved  there  will  be  a  steady  growth  of  all  classes  of 
business. 

As  has  been  previously  pointed  out  in  these  columns, 
the  Western  Pacific  Railway  consists  of  a  line  927  miles 
long,  running  from  Salt  Lake  City  to  San  Francisco, 
and  giving  the  Rio  Grande  a  Pacific  Coast  outlet.  The 
latter  owns  two-thirds  of  the  stock  of  the  Western  Pa- 
cific and  has  agreed  to  make  good  any  deficiency  in  earn- 
ings to  meet  interest  on  the  850,000,000  first  mortgage 
bonds  of  that  company,  and  it  likewise  owns  the  $25,- 
000.000  Western  Pacific  second  mortgage  b%  bonds. 
Ashas  also  been  previously  pointed  out  by  us,  the  strong 
feature  in  this  new  outlet  to  the  Coast  is  its  low  grades 
— it  is  said  to  be  the  best-grade  road  across  the  conti- 
nent. Eighty  per  cent  of  the  main  line,  it  is  stated, 
lias  a  maximum  gradient  both  ways  of  only  four-tenths 
of  1%,  or  21.12  feet  to  the  mile;  while  the  other  20% 
has  a  maximum  grade  of  no  more  than  1'  ,  .  or  52.8 
feet  to  the  mile.  AVestbound,  the  line  climbs  the  east- 
ern slope  of  the  Sierra  Nevada  range  on  a  maximum 
grade  of  eight-tenths  of  1%,  or  42.24  feet  to  the  mile. 
Thus,  the  road  will  be  in  excellent  position  for  moving 
through  traffic,  and  accordingly  the  parent  company 
should  gain  considerable  additional  passenger  and 
freight  traffic.  With  the  help  of  this  Pacific  Coast 
extension,  the  Denver  &  Rio  Grande  gets  a  through 
main  line  of  some  1,700  miles,  running  from  Denver, 
Col.,  to  Oakland,  opposite  San  Francisco.  It  is  also 
felt  that  the  new  enterprise  will  be  self-sustaining  lo- 
cally within  a  reasonable  time  by  reason  of  the  large 
resources  of  the  territory  tributary  to  the  new  line. 

It  is  common  to  say  that  the  outlook  for  the  Denver 
&  Rio  Grande  depends  entirely  upon  the  success  at- 
tending the  development  of  this  Western  Pacific  ex- 
tension. The  force  of  this  statement  may  be  admitted. 
Yet  the  company  makes  a  very  gratifying  exhibit  in 
the  current  annual  report,  covering  the  twelve  months 
ending  June  30  1910,  during  which  it  has  not  had  the 
advantage  of  this  extension  to  the  Coast.  There 
are  two  ways  in  which  the  Denver  &  Rio  Grande  will 
profit  by  the  opening  of  the  Western  Pacific  and  the 
building  up  of  its  traffic  and  the  development  of  the 
local  resources  along  the  line.  It  will  add  directly  to 
the  traffic  passing  over  the  Denver  &  Rio  Grande, 
thereby  expanding  the  latter's  earnings,  and  it  will 
make  profitable  the  Denver  &  Rio  Grande's  invest- 
ment in  the  Western  Pacific  whenever  "Western  Pa- 
cific'- earnings  shall  be  sufficient  to  meet  interest  on 
the  $25,000,000  Western  Pacific  second  mortgage  bonds 
held  by  the  Denver  &  Rio  Grande  Co. 

Doubtless  Western  Pacific's  traffic  and  earnings  will 
at  first  develop  rather  slowly.  That  is  the  usual  ex- 
perience, since  it  takes  time  to  build  up  the  revenues 
of  a  new  system.  We  should  judge  there  is  no  like- 
lihood of  a  repetition  of  the  good  fortune  attending 
the  operation  of  the  Pugel  Sound  line  of  the  Milwau- 
kee &  St.  Paul,  where  earnings  at  the  very  start 
reached  large  proportions;  in  thai  case  success  fol- 
lowed from  the  circumstance  that  the  new  line  reaches 
a  number  of  important  traffic  centres  and  was  able  to 
make  decided  inroads  upon  the  business  of  competing 
lines.  If  the  Puget  Sound  line  had  depended  for  suc- 
cess upon  the  creation  of  strictly  new  business,  the  re- 
sult must  have  been  entirely  different 

But  without  counting  upon  any  such  exceptional 
development  of  revenues  in  the  Western  Pacific  case 
as  occurred  in  the  case  of  the  Puget  Sound  line  of  the 


St.  Paul,  it  is  nevertheless  a  feature  of  great  encourage- 
ment that,  without  any  aid  whatever  from  its  San 
Francisco  extension,  either  from  an  investment  stand- 
point or  in  the  way  of  added  traffic  and  revenues,  the 
Denver  &  Rio  Grande  is  able  to  submit  a  most  satis- 
factory income  statement.  One  is  apt  to  get  an  er- 
roneous impression  as  to  the  exact  nature  of  the  show- 
ing unless  the  income  account  is  carefully  scrutinized. 
The  interest  which  accrued  on  the  Western  Pacific 
second  mortgage  bonds  held,  amounting  to  $1,152.X44, 
is  included  in  "other  income"  for  the  twelve  months; 
later  along  in  the  income  statement,  however,  it  is 
transferred  back  to  deferred  income,  so  the  effect  is  the 
same  as  if  the  item  had  not  been  included  at  all.  The 
transfer,  as  President  Jeffery  takes  pains  to  state,  was 
for  the  purpose  of  exhibiting  the  actual  results  with- 
out including  in  the  income  account  for  the  year  the 
Western  Pacific  second  mortgage  bond  interest  unpaid 
and  awaiting  future  adjustment. 

Wrhat,  then,  is  the  result  for  the  year?  It  appears 
that,  after  paying  5%  dividends  on  the  preferred  stock, 
calling  for  $2,488,990,  and  setting  aside  $120,000  to  the 
credit  of  the  renewal  fund,  a  surplus  remained  on  the 
operations  of  the  twelve  months  in  amount  of  $399,177 
over  and  above  all  expenses  and  fixed  charges.  The 
significance  of  this  showing  will  not  appear  unless  it  is 
remembered  that  the  Denver  &  Rio  Grande  issued 
$22,379,000  of  its  own  first  and  refunding  mortgage  5'  , 
gold  bonds  in  order  to  pay  for  the  $25,000,000  of  West- 
ern Pacific  second  mortgage  bonds.  It  follows  that 
the  surplus  of  $399,177  (over  and  above  the  dividends 
on  the  preferred  shares)  remains  after  deducting  the 
interest  on  the  Denver  &  Rio  Grande  bonds  issued  to 
pay  for  the  Western  Pacific  second  mortgage  bonds, 
but  without  allowing  any  return  whatever  to  the  Den- 
ver &  Rio  Grande  on  these  Western  Pacific  2ds. 

Operating  results  for  the  twelve  months  were  very 
favorable.  Gross  earnings  gained  $2,686,Nt'>.">  as  com- 
pared with  the  twelve  months  preceding:  operating  ex- 
penses consumed  $1,349,380  of  this  gain,  leaving 
an  improvement  in  net  revenue  of  $l,337,4s5.  or 
20%.  Cost  of  transportation  increased  heavily  and 
there  were  moderate  increases  in  the  maintenance  out- 
lays. The  augmentation  in  transportation  cost  fol- 
lows from  the  expansion  in  traffic  and  from  the  higher 
prices  paid  for  labor  and  materials.  Gross  earnings 
were  the  largest  in  the  company's  history,  exceeding 
those  for  the  fiscal  year  ending  June  30  1907  by  more 
than  ,$2,500,000.  Net  earnings  do  not  make  an  equally 
favorable  comparison.  The  improvement  as  compared 
with  the  year  immediately  preceding  is  due  to  the  fact 
that  special  adverse  circumstances  had  made  the  ex- 
penses unusually  heavy  in  1908-09.  We  need  not  go 
into  details  further  than  to  say  that  there  were  in 
that  year  two  large  and  important  drawbacks,  the  first 
the  strikes  and  labor  difficulties  experienced  in  the 
shops  and  mechanical  department,  and  the  second 
extremely  unpropitious  weather  conditions.  One  gets 
a  better  idea  of  the  part  which  increasing  expenses 
have  played  when  the  comparison  is  extended  a  few 
years  further  back.  In  1905-06  gross  earnings  of 
$19,686,114  yielded  net  of  $7,581,942  and  in  1906-07 
gross  of  $20,926,690  yielded  $7,884,357  net;  but  in 
1909-10  $23,563,436  of  gross  yielded  net  not  quite  so 
large  a  sum.  or  $7,761,482.  But,  as  we  have  alreadj 
shown,  notwithstanding  the  great  augmentation  in  ex- 
penses, and  without  any  return  from  the  $25,000,000 
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Western  Pacific  second  mortgage  bonds  held,  net  for 
1909-10  was  sufficient  to  pay  all  charges  and  dividends 
on  the  preferred  stock  and  yet  leave  a  surplus  of  $399,- 
177,  after  contributing  $120,000  to  the  renewal 
fund. 

It  remains  to  be  said  that  the  report  shows  advancing 
efficiency  in  operations.  This  is  evidenced  by  the 
fact  that  the  average  train-load  is  steadily  being  raised, 
so  that  the  trains  in  the  late  year  hauled  an  average 
(including  company  freight)  of  304  tons,  against  2883^ 
tons  in  1908-09  and  281  tons  in  1907-08.  Owing  to  this 
improvement  in  train-load,  the  trains  earned  S3  40 
per  mile  run  in  1909-10,  against  S3  25  in  1908-09  and 
S3  27  in  1907-08,  notwithstanding  that  the  freight  rate 
realized  averaged  only  1.28  cents  per  ton  per  mile, 
against  1.31  cents  in  1908-09,  1.33  cents  in  1907-08 
and  1.34  cents  in  1906-07. 

We  have  deemed  it  desirable  to  set  out  thus  at 
length  the  exact  facts  with  reference  to  the  earning 
power  of  the  Denver  &  Rio  Grande,  inasmuch  as  the 
company's  stock  is  well  distributed,  there  being  about 
5,000  stockholders.  One  other  circumstance  with  ref- 
erence to  the  Western  Pacific  deserves  to  be  brought  out. 
The  funds  needed  in  the  construction  of  the  road  have  all 
been  raised.  Indeed,  the  50  million  Western  Pacific 
lsts  were  taken  by  bankers  long  in  advance  of  the 
building  of  the  line.  The  report  shows  how  the  funds 
were  provided.  Exclusive  of  accrued  interest  on 
second  mortgage  bonds,  the  Western  Pacific  Company 
had  expended  to  June  30  1910  870,438,302.  The 
money  was  obtained  as  follows:  848,008,114  82  were 
proceed-;,  with  interest, of  $50,000,000  of  its  first  mort- 
gage 0%  30-year  gold  bonds;  $18,781,333  40  were 
proceeds,  with  interest,  of  $25,000,000  second  mort- 
gage ■')'  J  gold  bonds  sold  to  the  Denver  &  Rio  Grande 
Company,  and  $4,606,412  01  were  provided  by  the 
Denver  &  Rio  Grande  Company  in  accordance  with 
certain  contracts  entered  into  on  June  23  1905. 

The  Denver  &  Rio  Grande  has  put  its  own  lines  in 
condition  to  handle  the  extra  amount  of  traffic  ex- 
pected from  the  new  connection.  Considerable  ex- 
tra equipment  has  been  provided  and  additions  made 
to  second  track  and  sidings.  There  are  now  101  miles 
of  double  track  on  the  Denver  &  Rio  Grande,  of  which 
19  miles  were  laid  during  the  year  under  review;  13 
additional  miles  are  under  construction.  In  the  last 
two  years  $10,565,000  refunding  bonds  have  been  sold 
for  the  improvement  and  enlargement  of  the  fixed  and 
rolling  plant  of  the  company,  in  pursuance  of  the  policy 
of  preparing  for  the  increased  traffic  anticipated  when 
the  Western  Pacific  Railway  is  in  full  operation.  In 
addition.  $  1.000,000  par  value  (or  40,000  shares)  of 
preferred  stock  were  disposed  of  this  last  year,  to  pro- 
vide additional  funds  for  the  Western  Pacific  Company 
under  the  contracts  of  June  23  1905. 


DEVELOPMENT  OF  BROOKLYN  RAPID 
TRANSIT. 
The  appearance  of  the  report  of  the  Brooklyn  Rapid 
Transit  Co.  calls  attention  anew  to  the  growth  and  de- 
velopment of  this  local  transit  system,  the  history  of 
which  furnishes  an  interesting  example  going  to  show 
how  the  local  traction  problem  has  been  solved  in  an 
important  American  community.  The  lines  of  the 
Brooklyn  Rapid  Transit  Co.  lie  chiefly  in  the  Borough 
of  Brooklyn,  but  with  termini  in  the  Borough  of 
Manhattan,  the  several  bridges  forming  the  converg- 


ing points.  Brooklyn  has  probably  had  as  large  a 
growth  in  population  during  the  last  ten  years  as  that 
of  any  other  city  of  equal  size  in  the  country. 
The  problem  before  the  managers  of  the  Rapid  Transit 
Co.  was  how  to  meet  the  needs  of  this  growing  popu- 
lation and  furnish  reasonably  satisfactory  service  for 
the  same. 

The  problem  was  no  easy  one.  When  the  company 
was  organized  by  ex-Governor  Flower,  somewhat  over 
14  years  ago,  it  embraced  a  miscellaneous  assortment 
of  lines,  none  of  them  of  a  very  high  grade.  Those 
back  of  the  combination  in  those  early  days  seemed  to 
be  possessed  with  the  idea  that  all  that  would  be  neces- 
sary to  success  was  to  bring  the  different  lines  together 
under  a  single  control.  On  that  theory  the  stock  was 
at  once  boosted  up  to  fancy  prices.  It  did  not  take 
long  to  bring  disillusionment,  and  the  death  of  Mr. 
Flower  emphasized  the  fact  that  success  must  come 
through  the  welding  together  of  the  different  roads, 
through  their  reconstruction,  through  substitution  of 
electricity  as  motive  power  for  animal  traction  and 
steam,  and  through  the  development  of  operating  ef- 
ficiency. Some  wise  plans  of  far-reaching  importance 
were  at  once  laid  out.  It  was  decided,  for  instance, 
to  give  special  attention  to  building  up  the  traffic  on 
the  elevated  lines,  these,  j.n  the  nature  of  things,  being- 
best  adapted  for  the  hauling  of  long-distance  passen- 
gers and  the  establishment  of  reasonably  rapid  ex- 
press transit. 

The  plan  inaugurated  thus  early  has  since  been  ad- 
hered to.  But  it  necessarily  took  considerable  time 
to  reconstruct  such  a  large  mileage  of  surface  and  ele- 
vated roads  as  are  comprised  within  this  rapid  transit 
combination.  The  traveling  public  got  impatient, 
and  for  a  long  while  complaint  against  the  management 
of  the  company  was  more  bitter  and  more  severe  than 
has  probably  ever  been  encountered  by  any  traction 
system  of  large  size  in  the  United  States.  The  task 
to  be  performed  seemed  to  be  almost  beyond  human 
capabilities.  There  were  several  changes  of  chief  ex- 
ecutives with  no  abatement  of  criticism  and  with  defi- 
nite accomplishment  still  in  the  distance,  until  in  Feb. 
1903  the  present  executive,  Edwin  W.  Winter,  was 
placed  at  the  helm. 

It  is  a  remarkable  fact  that  since  Mr.  Winter's  ac- 
cession there  has  been  a  complete  change  in  the  atti- 
tude and  feeling  of  all  those  in  any  way  interested  in 
the  affairs  of  the  system.  Where  before  there  was 
general  dissatisfaction,  there  has  developed  a  dia- 
metrically opposite  feeling.  As  far  as  the  newspapers 
and  the  general  public  are  concerned,  harsh  criticism 
has  almost  entirely  ceased.  Instead,  there  is  a  dispo- 
sition to  accord  praise  and  commendation  for  what  has 
been  accomplished  in  the  way  of  development  of  ser- 
vice, albeit  no  one  claims  the  service  is  perfect.  Com- 
plaints have  not  ceased;  these  will  always  be  present, 
sometimes  with  reason  and  sometimes  without;  but 
wholesale  criticism  and  denunciation  is  apparently  a 
thing  of  the  past — not  because  the  public  has  become 
more  tolerant  but  because  occasion  for  it  no  longer 
exists.  Shareholders,  on  their  part,  have  no  occasion 
to  grumble,  as  the  company  is  now  paying  dividends 
on  its  stock,  the  quarterly  rate  having  recently  been 
raised  to  \\i%.  Even  the  Public  Service  Commis- 
sion seems  to  be  well  satisfied,  and  apparently  does 
not  feel  itself  called  upon  to  interfere  greatly  with 
regulating  orders. 
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Such  an  agreeable  outcome  all  around  would  be  out 
of  the  question  without  an  important  record  of  achieve- 
ment, such  as  clearly  stands  to  the  credit  of  the  enter- 
prise in  the  present  instance.  An  elaborate  series  of 
tables  in  the  annual  report  enables  one  to  show  just 
what  the  accomplishment  has  been  and  how  success 
has  been  attained.  In  the  first  place,  an  enormous 
amount  of  monej''  has  been  put  into  the  undertaking. 
We  doubt  that  man}'  persons  appreciate  the  magni- 
tude of  the  investment  in  this  way.  It  appears  from 
figures  in  the  report  that  in  the  eight  years  since 
July  1  1902  the  construction  expenditures  have  ag- 
gregated no  less  than  $39,251,820.  Cars  and  elec- 
trical equipment  account  for  $12,658,683  of  this, 
power  plant  for  $9,535,901,  track  and  roadway  for 
$7,788,635,  buildings  and  fixtures  for  $3,948,648, 
&C,  Arc. 

This  large  investment  had  to  be  made  reproductive 
in  addition  to  the  sums  originally  invested.  As  show- 
ing what  this  meant,  it  is  only  necessary  to  say  that, 
while  in  1902  the  call  for  interest  and  rentals  was 
$3,732,633,  for  1910  it  was  $5,654,156.  But  that  was 
not  all.  In  the  eight  years  the  annual  requirement  for 
taxes  has  just  about  doubled,  rising  from  $742,817  to 
$1,454,213.  At  the  same  time,  the  average  earnings 
per  passenger  have  declined,  owing  to  the  great  in- 
crease in  the  number  of  transfers  granted  from  one 
line  to  another.  In  1905  the  earnings  per  pas- 
senger still  averaged  4.28  cents.  In  every  year 
since  then  this  average  has  declined,  and  for  1910  it  was 
only  3.77  cents.  But  through  the  increased  facilities 
provided  and  through  the  growth  in  population,  it  has 
been  found  possible  to  add  enormously  to  the  volume  of 
traffic.  Furthermore,  by  the  practice  of  operating- 
efficiency,  the  cost  of  moving  a  passenger  has  been 
greatly  reduced.  In  1905  operating  cost  was  2.65 
cents  per  passenger.  For  the  late  year  it  was  only 
2.08  cents — this  notwithstanding  the  great  rise  in 
wages. 

As  one  indication  of  how  reduction  in  cost  has  been 
effected,  we  may  note  that  the  present  report  points 
out  that,  although  the  output  of  the  power  house  in 
the  late  year  was  nearly  16,000,000  kilowatt  hours 
in  excess  of  the  previous  year,  the  cost  of  operation 
of  the  power  plant  was  actually  $98,000  less.  In  the 
four  years  ending  June  30,  it  is  stated,  there  has  been 
a  reduction  of  over  20%  in  the  unit  cost  of  power  at 
the  switchboard.  Examination  of  the  statistics  also 
shows  a  great  decrease  in  the  yearly  payments  for 
damages  and  for  legal  expenses. 

It  thus  happens  that,  notwithstanding  the  increase 
in  taxes  and  the  increase  in  charges  for  interest  and 
rentals,  the  surplus  earned  above  expenses  and  fixed 
charges  on  each  passenger  carried  was  for  the  latest 
year  the  best,  with  one  exception,  in  a  decade.  This, 
with  the  growth  in  the  volume  of  traffic,  has  brought 
the  property  up  to  its  present  dividend  basis.  Since 
1902  gross  earnings  have  increased  from  $12,762,668 
to  $21,446,357,  and  net  earnings  from  $4,494,343  to 
$9,611,404.  In  the  same  interval,  taxes,  interest 
and  rentals  have  risen  from  $4,475,450  to  $7,108,369. 
Nevertheless,  with  the  larger  net  income,  there  is  for 
1910  a  surplus  of  $2,503,035,  against  a  merely  nominal 
surplus  in  1902.  With  $2,503,035  surplus  (this,  too, 
after  charges  for  betterments  and  additions  to  prop- 
erty of  $108,560),  the  payments  for  dividends  were 
only  $1,906,286. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate  144 
shares,  of  which  104  shares  were  sold  at  the  Stock  Exchange 
and  40  shares  at  auction.     Of  trust  company  stocks  only 
one  5-share  lot  was  sold  at  auction. 
Shares.  BANKS — New  York.        Low.     High.  Close.     Last    previous    sale. 

'67  Commerce,  Nat  Bank  of 200        200        200  Aug    1910 —  202 

•37  Fourth  National  Bank 184  H   185        185  Aug    1910—   184J4 

40  Northern  Bank 100        100        100         June  1910 —  100 

TRUST  COMPANY— Wea;  York. 

5  Mercantile  Trust  Co 741        741        741  May    1910 —  740 

*  Sold  at  the  Stock  Exchange. 

— The  petition  to  close  the  New  York  Stock  Exchange  on 
the  Saturday  preceding  Labor  Day,  which  occurs  Sept.  5,. 
a  week  from  Monday,  was  granted  by  the  Governing  Com- 
mittee on  Wednesday.  The  Exchange  will  therefore  be 
closed  from  Friday  afternoon  next  to  the  following  Tuesday. 
The  New  York  Cotton  and  Coffee  exchanges  will  also  be 
closed  for  the  same  period,  as  will  likewise  the  Boston,  Phila- 
delphia and  Baltimore  stock  exchanges. 

— A  New  York  Stock  Exchange  membership  was  posted 
for  transfer  this  week,  the  consideration  being  $72,500. 
Last  week  a  sale  was  reported  for  $70,000,  previous  to  which 
$65,000  had  been  paid. 

— The  Treasury  Department  has  reached  the  conclusion  that 
additional  circulating  notes  of  national  banks  taken  out  under 
the  provisions  of  the  Aldrich-Vreeland  Emergency  Currency 
Bill  of  May  30  1908  will  be  subject  to  a  redemption  fund  of 
5%,  and  not  10%  as  announced  in  the  original  interpreta- 
tion of  the  law  in  June  1908.  The  matter  possesses  purely 
academic  interest,  as  no  emergency  notes  have  ever  been 
issued  and  none  seem  likely  to  be  issued  in  the  near  future. 
The  requirements  with  regard  to  the  maintenance  of  the  re- 
demption fund  under  the  Act,  are  found  in  Section  6,  which 
says: 

SEC.  6.  That  whenever  and  so  long  as  any  national  banking  associa- 
tion has  outstanding  any  of  the  additional  circulating  notes  authorized  to 
be  Issued  by  the  provisions  of  this  Act,  It  shall  keep  on  deposit  in  the  Treas- 
ury of  the  United  States,  In  addition  to  the  redemption  fund  required  by 
Section  3  of  the  Act  of  June  20  1874,  an  additional  sum  equal  to  5%  of  such 
additional  circulation  at  any  time  outstanding,  such  additional  5%  to  be 
treated,  held  and  used  In  all  respects  In  the  same  manner  as  the  original  re- 
demption fund  provided  for  by  said  Section  3  of  the  Act  of  June  20  1874. 

The  present  ruling  of  the  Treasury  officials  comes  to  us 
under  date  of  the  22d  inst.,  in  reply  to  an  inquiry  which  we 
had  made  in  the  matter,  and  we  print  herewith  the  views 
of  the  Department  as  furnished  to  us: 

TREASURY  DEPARTMENT. 

Washington,    August    22    1910. 
William  B.  Dana  Co.,  Publishers  The  Commercial  and  Financial  Chronicle, 
P.  O.  Box  958,  New  York  City. 

Gentlemen: — Replying  to  your  Inquiry  as  to  the  Interpretation  placed  by 
this  Department  upon  Section  6  of  the  Act  of  May  30  1908  In  the  matter  of 
the  redemption  fund  to  be  held  In  the  Treasury  on  account  of  additional 
circulating  notes  of  national  banks  Issued  under  that  Act,  I  beg  to  Inform 
you  that  In  the  opinion  of  Secretary  MacVeagh  the  framers  of  that  Act 
Intended  merely  to  ensure  the  maintenance  of  a  redemption  fund  for  the 
emergency  circulation  equal  to  the  fund  held  In  the  Treasury  for  the  re- 
demption of  the  regular  circulation  as  provided  by  the  law  of  1874. 

It  does  not  seem  probable  that  the  redemption  fund  provided  in  the 
Aldrich-Vreeland  law  for  the  emergency  circulation  was  Intended  to  be 
double  the  redemption  fund  provided  for  in  the  case  of  the  ordinary  notes. 
In  the  case  of  additional  notes  Issued  through  a  currency  association  there 
is  obviously  less  need  for  increasing  the  redemption  fund  than  there  would 
be  In  the  case  of  the  regular  circulation,  Inasmuch  as  the  assets  of  all  the 
banks  belonging  to  a  national  currency  association  are  liable  for  the  redemp- 
tion of  the  additional  notes  of  each  of  the  banks  belonging  to  that  associa- 
tion. The  Department  therefore  is  of  the  opinion  that  Congress  Intended 
only  to  extend  to  the  additional  currency  the  original  provisions  for  a  5% 
redemption  fund  hitherto  provided  for  the  ordinary  bond-secured  circula- 
tion. Very  truly  yours, 

A.  PIATT  ANDREW, 

Assistant  Secretary. 

In  another  statement  which  has  been  given  general  pub- 
licity this  week,  Mr.  Andrew  points  out  that  no  action  has 
ever  been  taken  under  the  first  interpretation  of  the  law,  and 
a  modification  of  such  interpretation  has  resulted  from  a 
further  consideration  of  the  wording  of  the  section. 

—It  is  reported  that  the  formation  of  a  national  currency 
association  in  Chicago  is  being  deferred  until  the  settlement 
by  the  Federal  authorities  of  several  questions  which  have 
arisen  in  the  matter.  One  of  these  grows  out  of  the  fact 
that  the  Clearing  House  Association  in  Chicago,  unlike  most 
of  those  in  other  large  cities  is  composed  principally  of  State 
banks.  The  Aldrich-Vreeland  Act  authorizes  the  organiza- 
tion of  currency  associations  by  national  banks  only,  and 
the  question  comes  up  as  to  what  extent  the  emergency 
notes  would  be  available  in  settling  clearing-house  balances. 
There  also  appears  to  be  doubt  as  to  whether,  in  time  of 
emergency,  the  emergency  currency  would  be  accepted  by 
the  State  banks  in  place  of  the  Clearing-house  certificates 
issued  by  the  State  institutions.  According  to  the  Chicago 
"Tribune"  of  the  24th.  Assistant  Secretary  Andrew  points 
out  that  one  great  benefit  of  emergency  currency  to  State 
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banks  lies  in  the  fact  that  these  institutions  may  use  emer- 
gency currency  for  reserve  purposes,  whereas  national  banks 
cannot,  under  the  banking  laws.  The  Chicago  bankers  are 
also,  it  is  said,  awaiting  from  the  Treasury  Department  an 
interpretation  of  the  term  ''commercial  paper"  as  used  in 
the  Aldrich-Vreeland  law.  While  the  Act  itself  says  that 
the  term  "commercial  paper"  (which  may  be  used  as  a  basis 
for  emergency  currency)  "shall  be  held  to  include  only  notes 
representing  actual  commercial  transactions,  which,  when 
accepted  by  the  Association  shall  bear  the  name  of  at  least 
two  responsible  parties  and  have  not  exceeding  four  months 
to  run",  the  banks  desire  a  more  definite  opinion  as  to  just 
what  commercial  paper  may  be  availed  of. 

— The  claim  made  by  local  brokerage  houses  for  errone- 
ously paid  stock  transfer  taxes  has  been  disproved  by  State 
Attorney-General  Edward  R.  O'Malley  in  a  letter  addressed 
to  State  Comptroller  Clark  Williams  on  the  16th  inst.  The 
excess  taxes  claimed  related  to  payments  made  in  190G  and 
1907  under  the  amendment  to  the  stock  transfer  tax,  which 
became  operative  in  May  1906  and  was  declared  unconsti- 
tutional the  following  January.  This  had  imposed  a  tax  of 
2  cents  on  each  share  of  one  hundred  dollars  of  face  value  or 
fraction  thereof.  The  original  law,  passed  in  1905,  required 
a  tax  of  2  cents  on  "each  hundred  dollars  of  face  value  or 
fraction  thereof,"  and  this  law  was  upheld  by  the  United 
States  Supreme  Court  in  January  1907.  It  appears  that 
in  April  of  the  present  year  a  law  was  passed  permitting 
the  Comptroller  to  refund  excess  taxes  collected,  but 
claimants  for  such  refunds  were  required  to  file  their 
claims  within  three  months,  the  time  expiring  in  July.  It 
is  stated  that  a  majority  of  the  claims  sent  to  the  Comptroller 
were  submitted  by  brokers  who  pooled  the  claims  of  their  cus- 
tomers, one  defence  for  this  action  being  the  right  to  preserve 
the  privacy  of  the  dealings  of  customers.  It  is  inferred  from 
the  decision  of  Mr.  O'Malley  that  while  the  brokers  are 
barred  from  laying  claim  to  the  refund,  their  customers,  who 
paid  the  excess,  are  entitled  thereto.  As  the  time  for  enter- 
ing claims  has  now  expired,  however,  there  is  considerable 
doubt  as  to  whether  the  claims  can  be  collected.  We  give 
Mr.  O'Malley's  letter  herewith: 

ATTORNEY-GENERAL'S  OFFICE. 

Aug.  16  1910. 
Hon.  Clark  Williams,  State  Comptroller,  Albany,  N.    Y. 

Dear  Sir: — I  have  the  honor  to  submit  herewith  my  conclusions  In  refer- 
ence to  the  documents  presented  to  you  which  purport  to  be  claims  for 
erroneously  paid  stock  transfer  taxes  under  Chapter  186  of  the  laws  of  1910. 
This  statute  is  as  follows: 

"If  any  stamps  shall  have  been  erroneously  fixed  to  any  book,  certificate 
of  stock  or  bill  or  memorandum  of  sale,  the  Comptroller  may,  upon  presen- 
tation of  a  claim  for  the  amount  of  such  stamp  or  stamps,  and  upon  the 
production  of  evidence  satisfactory  to  him  that  such  stamp  or  stamps  were 
so  erroneously  affixed  so  as  to  cause  loss  to  the  person  or  persons  making 
such  claim,  pay  such  amount  or  such  part  thereof  as  he  may  allow,  to  such 
claimant  out  of  any  moneys  appropriated  for  that  purpose. 

"Such  claims  shall  be  presented  to  the  Comptroller  In  writing,  duly  veri- 
fied, and  shall  state  the  full  name  and  address  of  the  claimant,  the  date  of 
such  erroneous  affixing,  the  face  value  of  such  stamp  or  stamps,  and  shall 
describe  the  Instrument  to  which  the  stamp  or  stamps  were  affixed,  and 
contain  such  evidence  as  may  be  available  upon  which  the  demand  for  such 
refund  is  based." 

The  copy  of  the  alleged  claim  submitted  to  me  appears  to  be  made  and 
verified  by  a  broker.  It  does  not  contain  the  statement  that  the  erroneous 
payment  of  the  tax  has  caused  the  loss  set  out  herein  to  fall  upon  the  claim- 
ant: but  it  says  that  the  taxes  have  been  erroneously  paid  "so  as  to  cause 
loss  to  the  undersigned  and  to  the  several  customers  for  whom  said  trans- 
actions were  carried  on  by  the  undersigned  as  brokers,  which  customers 
afterward  reimbursed  the  undersigned  for  the  amount  of  the  tax  paid  upon 
such  transfer." 

In  my  judgment,  these  claims  do  not  meet  the  requirements  of  the  stat- 
ute, and  I  therefore  advise  you  that  they  are  not  sufficient  for  your  action 
either  to  allow  or  disallow  the  claim.  Very  truly  yours. 

EDWARD  R.  O'MALLEY, 

Attorney-General. 

— Charles  H.  Sabin,  Vice-President  of  the  Guaranty  Trust 
Co.  of  this  city,  has  been  elected  a  director  of  the  Union 
Exchange  National  Bank. 

— A  discharge  from  bankruptcy  was  granted  on  the  22nd 
[nst.  to  William  B.  Smith  and  William  H.  Osborne,  com- 
posing the  firm  of  William  B.  Smith  &  Co.  of  11  Broadway 
this  city,  members  of  the  Consolidated  Exchange,  who 
suspended  business  June  16  1909. 

— Further  indictments  were  returned  this  week  against 
Erwin  J.  Wider,  formerly  Cashier  of  the  local  branch  of  the 
Russo-Chinese  Bank,  who  has  already  pleaded  on  two  other 
indictments.  There  are  three  indictments  in  the  present 
instance  and  these  are  said  to  charge  the  larceny  of  Pennsyl- 
vania bonds  worth  $89,600;  Baltimore  &  Ohio  RR.  stock 
worth  $109,000;  New  York  Central  securities  worth 
$11,000,  and  Missouri  Kansas  &  Texas  stock  valued  at 
$25,600.  Several  weeks  ago  the  accused  pleaded  guilty  to 
the  charge  of  misappropriating  $11,000  of  Baltimore  &  Ohio 
bonds  and  not  guilty  to  an  indictment  said  to  allege  the  lar- 


ceny of  Southern  Pacific  securities  worth  $25,000.  Wider 
was  arrested  on  July  29,  following  the  discovery  of  a  defalca- 
tion involving  some  $650,000  of  the  bank's  securities. 

— W.  H.  Macintyre,  New  York,  agent  of  the  Standard 
Bank  of  South  Africa  has  received  advices  from  the  London 
office  announcing  that  the  directors  have  recommended  a 
semi-annual  dividend  of  5%,  and  an  extra  dividend  of  2%, 
making  a  total  distribution  of  12%  for  the  year.  The 
directors  also  recommended  writing  down  bank  premises 
£15,000,  to  add  £10,000  to  the  pension  fund  and  to  carry 
forward  to  the  new  account  £41,000. 

— N.  W.  Harris,  President  of  the  Harris  Trust  &  Savings 
Bank  of  Chicago  and  head  of  the  banking  house  of  N.  W.  Har- 
ris &  Co.  of  New  York,  who  early  in  1908  offered  to  assist  to  a 
high  school  or  college  education  every  boy  born  in  Becket, 
Mass.  (Mr.  Harris's  native  town),  by  supplying  to  them  $5 
a  week  for  four  years  (on  condition  that  they  maintain  a 
rank  of  80%  in  scholarship),  has  supplemented  this  offer 
so  as  to  give  similar  advantages  to  the  girls  in  his  birth- 
place. In  his  new  offer  with  regard  to  the  high-school 
course,  which  is  to  date  from  Sept.  1  1910  and  is  to  cover 
a  term  of  four  years,  Mr.  Harris  makes  the  following  agree- 
ment: 

"I  will  contribute  for  each  school  term  in  advance  the  sum  of  $5  a  week 
to  each  young  man  or  woman  who  is  a  resident  and  a  native  of  Becket, 
Mass.,  and  who  resides  one  mile  from  the  railway  stations  of  Becket  and 
Middletield  while  in  attendance  at  the  high  schools  at  Westlield,  Springfield, 
Pittslield,  Lee,  the  Phillips- Exeter  aceademy  at  Exeter,  N.  H.,  Mount 
Hermon,  Mass.,  Boys'  School,  Mount  Hermon,  Mass.,  provided  that  he  or 
she  maintains  an  average  of  at  least  80%  during  each  term  of  the  said  schools 
and  also  a  satisfactory  and  creditable  deportment." 

His  agreement  as  to  the  college  course  follows: 

"I  will  also  contribute  toward  the  expense  of  each  native  resident  young 
man  and  woman  of  the  town  of  Becket  the  sum  of  $5  a  week  while  attending 
college  at  Amherst,  Williams,  Harvard,  Yale,  Sheffield  Scientific,  North- 
western University,  Evanston,  111.,  any  State  university  or  any  State 
normal  school,  the  Boston  High  School  of  Commerce,  the  Massachusetts 
Institute  of  Technology,  the  Massachusetts  Agricultural  College,  Trade 
School  at  Worcester,  Eastman  Business  College,  Poughkeepsie,  Smith 
College,  Mt.  Holyoke  College,  Wellesley  College  or  Vassar  College,  for  any 
part  of  four  years  commencing  April  1  1910,  payable  at  the  commencement 
of  each  term,  providing  that  the  student  shall  make  satisfactory  standing 
in  his  or  her  studies  and  also  in  deportment." 

— A  resolution  urging  the  passage  of  the  Stevens  bill, 
governing  bills  of  lading,  now  pending  in  Congress,  was 
adopted  by  the  Wisconsin  Bankers'  Association  on  the  18th 
inst.  at  its  annual  convention  held  at  La  Crosse.  The  mem- 
bers also  went  on  record  as  favoring  the  enactment  of  a  law 
providing  for  the  insurance  of  registered  mail,  and  they 
approved  a  movement  which  is  intended  to  require  the  cer- 
tification by  public  accountants  of  credit  statements  of  those 
selling  commercial  paper  in  the  open  market.  President 
E.  M.  Wing  (Cashier  of  the  Batavian  National  Bank  of  La 
Crosse),  in  referring  in  his  annual  address  to  proposed  legis- 
lation affecting  banking  interests,  stated  that  the  special 
banking  committee  appointed  at  the  last  Legislature  has 
reported  against  a  law  for  the  guaranty  of  bank  deposits 
at  the  present  time  after  a  careful  investigation  of  the  matter. 
Mr.  Wing  also  alluded  to  the  proposed  law  for  the  segrega- 
tion of  savings  deposits,  saying  that  while  the  bankers  of 
Wisconsin,  both  State  and  national,  welcome  any  provision 
of  law  that  will  protect  the  depositor  and  make  the  banking 
business  safer,  it  does  seem  as  if  the  present  laws  were  ample 
to  protect  all  depositors  if  the  laws  are  enforced.  C.  C. 
Brown,  President  of  the  First  National  Bank  of  Kenosha, 
Wis.,  succeeds  Mr.  Wing  in  the  presidency  of  the  association. 
George  D.  Bartlett  of  Milwaukee  has  been  re-elected  Secre- 
tary. 

— H.  M.  Raborg  has  succeeded  M.  S.  Largey  as  President 
of  the  State  Savings  Bank  of  Butte,  Mont.  Mr.  Largey  has 
become  Vice-President.  Mr.  Raborg,  who  is  said  to  repre- 
sent new  interests  which  are  now  in  control  of  the  bank,  was 
the  representative  of  F.  Augustus  Heinze  in  the  reorgani- 
zation of  the  Davis- Daly  Copper  Co.  The  bank  was  closed 
for  a  time  during  the  panic  of  three  years  ago — from  October 
1907  to  February  1908.  At  the  time  of  its  suspension  it  was 
controlled  by  Mr.  Heinze,  who  was  reported  to  have  relin- 
quished control  with  its  resumption. 

— Valentine  Merz,  President  of  the  Dixie  Brewing  Co., 
has  been  elected  President  of  the  People's  Bank  &  Trust  Co. 
of  New  Orleans.  He  succeeds  Joseph  Collins,  who  has  be- 
come active  Vice-President  of  the  bank. 

—The  Central  Texas  National  Bank  of  Waco,  Texas,  has 
been  organized  with  $300,000  capital.  The  new  bank  will 
start  business  under  the  direction  of  W.  H.  McCullogh, 
President;  R.  B.  Spencer,  Gip  Smith  and  ('.  L.  Johnson. 
Vice-Presidents;  F.  E.  McLarty,  Cashier;  M.  L.  ilirschf elder 
and  L.  A.  Brooks,  Assistant  Cashiers. 
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[From  our  own  correspondent! 

London.  Saturday,  Aug.  20  1910. 

Politics,  both  at  borne  and  abroad,  are  as  satisfactory  as 
can  reasonably  be  expected.  Still  the  stock  markets'  arc 
not  happy.  Tar  from  being  cheerful,  they  tend  rather  to 
be  depressed.  The  London  market  at  present  seems  abso- 
lutely to  lack  initiative.  If  Wall  Street  puts  up  American 
rails,  so  does  Snorter's  Court.  If  Paris  is  a  buyer  of  Kaffir 
shares  or  Chartereds,  the  prices  of  these  securities  harden 
in  London.  ( >therwise  business  is  lacking,  and  prices  in  every 
section  evince  a  tendency  to  react.  Consols  have  marked 
a  further  low  record  at  80%  this  week,  which,  allowing  for 
two  months  accrued  dividend,  is  below  the  previous  figure 
of  SOj-s  ex-dividend.  We  refer  to  home  railways  more  fully 
below;  these  have  also  been  dull,  in  spite  of  excellent  traffics 
and  apparently  improving  prospects. 

The  fall  in  the  price  of  consols  is  difficult  to  account  for, 
although,  of  course,  there  is  an  apparent  explanation;  but 
its  importance  seems  to  be  greatly  exaggerated.  For  reasons 
with  which  American  readers  are  well  acquainted,  it  is  not 
probable  that  London  will  be  able  to  retain  much  of  the  large 
amounts  of  South  African  gold  which  week-end  by  week-end 
come  upon  the  market.  Consequently  the  easy  state  of 
rates  cannot  be  expected  to  continue  very  much  longer. 
Nevertheless  there  is  no  reason  to  anticipate  any  such  hard- 
ening of  rates  as  would  be  at  all  injurious  to  legitimate  trade, 
or  even  to  a  healthy  speculative  activity  kept  always  within 

isonable  limits.  To  give  an  illustration  of  the  nervous 
Mate  of  the  market  at  the  present  time,  one  of  the  causes  of 
the  fall  in  consols  is  believed  to  have  been  the  low  figure  to 
which  the  market's  deposits  have  fallen  at  the  Bank  of 
England,  as  distinct  from  what  are  called  the  public  deposits 
or  those  of  the  Imperial  Government.  Owing  to  the  diffi- 
culties in  connection  with  last  year's  Budget,  the  normal 
arrangements  for  collecting  the  taxes  were  quite  thrown  out 
i  f  gear,  and  this  year  we  have  in  the  third  week  in  August 
market  deposits  down  to  38%  millions  sterling.  This  is 
about  6  millions  sterling  less  than  at  this  time  twelve  months 
ago.  Against  this,  the  Government's  holdings  are  171  . 
millions,  comparing  with  about  10  millions  in  the  third  week 
of  August  of  last  year. 

It  will  b  seen  that  the  money  has  not  been  withdrawn  out 
of  the  country.  It  has  simply  been  transferred  from  the 
credit  of  the  market  to  the  credit  of  the  Government,  and 
will  m  due  course  and  at  no  distant  date  be  repaid  once  more 
e  market  on  account  of  services  for  supply.  The  inci- 
dent is  of  little  real  importance,  but  it  illustrates  the  pre- 
vailing feeling.  Meanwhile  rates  arc  quite  easy,  say,  1  !  , 
m  the  short-loan  market,  and  3<  ,  ,  or  Bank  rate,  in  the  dis- 
count department. 

The  home  railway  half-year  has  been  exceedingly  pros- 
perous and  satisfactory.  Not  only  in  the  aggregate  have 
the  railway  companies  earned  more  revenue,  carried  a  larger 
number  of  passengers  and  a  greater  tonnage  of  goods,  but 
they  have  done  this  at  a  much  lower  rate  of  expenditure 
than  for  several  years  past.  For  some  years  preceding  and 
following  the  period  of  the  South  African  war,  traffic  receipts 
grew  as  they  had  done  from  the  beginning  on  the  English 
railways,  but  practically  it  had  come  to  cost  lid.  to  earn  the 
extra  shilling.  In  other  words,  the  increased  business  was 
hardly  worth  doing  from  the  point  of  view  of  the  increased 
Profit    i  !.      .Manifestly    (here    was    something    wrong. 

Partly  the  pri  ,  irtly  the  shareholders  and  partly  public 
"P1:  '  those  responsible  for  the  management  to  en- 

deavor to  put  (heir  house  in  order,  and  it  was  ascertained, 
as  was  expected,  that  very  serious  waste  was  going  on.  Of 
course,  in  so  big  an  enterprise  as  the  management  of  the  great 
railway  companies  of  the  United  Kingdom  it  has  taken  a 
very  long  time  to  ascertain  where  the  waste  occurred  and 
how  it  could  be  remedied.  Nor  is  it  by  any  means  clear 
that    th  [eel    has   even   yet   been    fully   thrashed    out. 

Nevertheless  there  has  been  a  marked  improvement,  with 
result  thai  a  larger  business;and  a  lessened  expenditure 
resulted  in  nearly  every  instance  in  an  increased  dividend 
distribution. 

During  the  long  depri  ssion  period  it  was  natural  that  the 
prices  ot  railway  securities  should  decline,  as,  of  course,  a 
business  which  practically  has  to  spend  cent  per  cenl  in  order 
to  expand  i-  a  business  that  is  ceasing  to  be  a  profit-earning 
concern.  During  recent  half-years,  however,  the  directors 
and  managers  of  the  railways  have,  as  has  been  said,  seriously 
set  themselves  to  the  task  of  reducing  the  extravagant  cost 
of  hauling  their  traffic,  and  as  a  result,  there  would  be  justi- 
fication now  for  a  rise.  Instead  of  this,  pric<  actually 
lower  than  they  were  in  the  height  of  the  depression  period, 
although,  of  course,  the  yield  on  the  investment  is  very  much 
higher.  To  account  for  this  it  is  argued  (hat  there  are  grave 
labor  troubles  ahead.  Threatened  strike  after  threatened 
strike  during  the  past  two  or  three  year-,  ha  ve  been  nominally 
settled,  only  to  break  out  in  some  other  form  at  no  distant 
date.  That  there  is  an  element  of  truth  in  this  contention 
itjis  not  our  purpose  to  deny.  But  on  the  lines  of  meeting 
troubles  that  may  occur  in  the  near,  or  more  or  less  distant  . 
future,  there  would  certainly  never  have  been  any  appre- 
ciation;^ prices  in  any  of  the  markets  of  which  the  Stock 
Exchange  is  composed. 


The  India  Council  offered  for  tender  on  Wednesday  40  lacs, 
and  the  applications  amounted  to  502 %  lacs,  at  prices  rang- 
ing from  is.  3  31-32d.  to  Is.  4  l-32d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4d.  and  for  telegraphic  transfers  at  Is. 
4  l-32d.  per  rupee  were  allotted  about  23%  of  the  amounts 
applied  for. 


English  Financial  Markets — Per  Cable . 

The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 
London 

Mon.       Tues. 
24%         24% 

80  15-16  81 

81  81  1-lf. 
97.32%    97.27% 


Sal. 


Week  ending  Aug.  26. 

Silver,  per  oz d_. 

Consols,  new,  2%  percents..   . 

For  account 

French  Rentes  (in  Paris) /fr.  97.35 

Amalgamated  Copper  Co 

ft  Anaconda  Mining  Co 

Atchison  Topeka  &  Santa  Fe 

Preferred 

Baltimore  &  Ohio  ... 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio W 

( ihlcago  Milw.  &  St.  Paul  O 

Chicago  Great  Western  . .  £ 

Denver  &  Rio  Grande.  _  _  ^ 

Preferred. 

Erie 8 

First  preferred h 

Second  preferred 

Illinois  Central W 

Louisville  &  Nashville 

Missouri  Kansas  &  Texas. 

Preferred 

Nat.  RR.  of  Mex.,  1st  pref 

Second   preferred 

N.  Y.  Central  &  Hudson. . 
N.  Y.  Ontario  &  Western 
Norfolk  &  Western !z 

Preferred O 

Northern  Pacific. 

o  Pennsylvania ...      2 

a  Reading 

a  First  preferred 

a  Second  preferred r 

Rock  Island 

SouthernPacific , 

Southern  Railway  _. 

Preferred . 

Union  Pacific  .. 

Preferred 

U.  S.  Steel  Corporation. . 

Preferred ', 

Wabash    ; 

Preferred 

Extended  4s ! 

a  Price  per  share,     b  £  sterling. 


Wed.  Thurs.  Fri. 
24%  24%  24% 
80  15-16  80  15-16  80  15-16 


O 

W 

B 
H 


r.7', 
8% 
102% 
103 
108 

91 
197  % 

75  % 
125 

25 

32 

73 

26  % 

45% 

:;::., 
135 
147% 

34% 

64  % 

69% 

29% 
116% 

42 
100 

93 
120 

66% 

74 

45 

48 

:;:>■■■, 
117% 

24% 

56 
1  72    , 

•IV  , 

72% 
119% 

18% 

40 

1,7' 


66% 
8% 

ioi  % 

103 

106 
91 

195)4 
75 

124 
24% 
31% 
72 ! .. 
25% 
44  % 
33% 

134 

146 
33 
64 
69 

2K"4 

114% 

41% 

09  >  . 

92% 
117% 

66 

72  Hi 

45 

48 

31% 
117% 

23  % 

55  % 
171% 

94% 

72% 
119% 

18 

37% 

66 


81 

97.30 

66% 
8% 
100% 
103 
107 

91 
193% 

75 
123 

24% 

31% 

72 

25% 

44% 

33 
133 
145% 

33 

64 

69 

30% 
114 

41% 

99% 

92 
117% 

65  \, 

72% 

45 

48 

32 
115% 

23% 

54% 
n;:i\ 

94% 

70% 
119% 

18 

37% 

66 


81 

97.30 

65% 

8% 

101% 

103 

106% 

91 
194% 

74% 
124 

23 

30 

71 

25% 

43% 

32% 
133 
145% 

32 

63% 

69 

30% 
114 

41 

99 

92 
116% 

66 

72% 

45 

48 

30% 
116 

23% 

54% 
170% 

94% 

71 
119 

17% 

37 

65 


81 

97.30 

66 
8% 

99% 
103 
107% 

91 
194% 

74% 
122 

22% 

30% 

72 

25% 

42% 

30% 
133 
145% 

32% 

63% 

69 

30% 
113% 

41 

99% 

92 
115% 

65% 

71% 

45 

47% 

30% 
115% 

23% 

53 
169% 

94  % 

70% 
119 

17 

36% 

65 


(ftomm  eveiat  and  l*tlsceXlanemts|lenrs 

Canadian  Bank  Clearings. — The  clearings  for  the  week  end- 
ing Aug.  20  at  Canadian  cities,  in  comparison  with  the  same 
week  of  1909,  shows  an  increase  in  the  aggregate  of  12.3%. 


Clearings  at — ■ 


Canada — 

Montreal   

Toronto 

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

Si     Inhn 

Calgary    

London    

Victoria 

Edmonton 

Rogina 

Brandon 


Week  ending  August  20. 


1910. 


•S 

36,583 

26.515 

17,358 

7,612 

3.687 

2,142 

1.859 

1,912 

1.572 

2,785 

1,127 

1,781 

1,658 

883 

441 


649 
775 
304 
815 
862 
833 
138 
456 
532 
926 
153 
740 
787 
985 
319 


Total  Canada 106,598,970    94,944,028     +12.3    73  573,911 


1909. 


34, 
25 
11, 
6, 
3, 
2 
2 
1. 
1 

1, 
1 
1, 
1, 
Not 
Not 


S 
664,681 
525,978 
666,143 
081.622 
135,941 
203,310 
787,376 
862.655 
439,868 
986.450 
132,113 
407. 534 
050,539 
include 
include 


Inc.  or 
Dec. 


% 

+  5.3 

+  3.9 
+  48.8 
+  25.2 
+  17.6 

—2.8 
—33.3 

-1-2.7 

+  9.2 
+  40.2 

—0.4 

+  26.6 

+  57.9 

d  in  tot 

d  in  tot 


1908. 


S 

26,106,379 

22.086,395 

7,906,154 

3,889,079 

2,776,842 

2,082,814 

1,854.142 

1,364,673 

1,320.499 

1,290,960 

1,010.301 

1.110.233 

775,440 

al. 

81. 


1907 


35,535,002 

21,204,415 

11,337,947 

4,178.795 

3,239,514 

2.111.229 

2,135,702 

1,587,239 

1,256.183 

1,325,519 

1,173,643 

1,350,838 

835,014 


87,271,040 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 

Stocks. 


Slocks . 

113  The  Orr  Co.  pfd.,  $10  each... 860  lot 

610  The  Orr  Co.  com.,  S10  each.. §40  lot 

40  Ossining  (N.  Y.)  National  BankI25 

40  Northern  Bank,  New  York 100 


7  Fidelitv-Phenix  Fire  Insur.  Co_266 

10  Amer.  Light  &  Trac.  Co.  com. .285 

5  Mercantile  Trust  Co 741 


— Benjamin  F.  Taylor  has  become  associated  with  the 
bond  department  of  Finley  Barrell  &  Co.'s  Chicago  office. 
He  was  formerly  with  William  A.  Mason  &  Co. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


the 


Name  of  <  'ompany 

Railroads  (Steam). 
Alabama  Great  Southern,   preferred.. 
Atch.  Topeka  &  Santa  Fe,  com.  (No.  21) 
Baltimore  Chesapeake  &  Atlantic  pref 
Baltimore  &  Ohio,  common 

Preferred    

Poston  &  Albany  (guar.) 

Boston  &  Maine,  common  (quar.) 

Preferred   

Canadian  Pacific,  common 

Common  (extra) 

Preferred    

Chesapeake  &  Ohio  (guar.) 

Chestnut  Hill  RR.  (quar.) 

Chic    Milw.  A  St.  P..  com.  and  pref.. 
Cin.  N.O.  &  Tex.  Pac. ,  pref.  (guar.) . . . 


p,  - 

When 

I  ent. 

Payable 

3 

Aug      29 

1% 

Sept       1 

2 

Sept.      1 

3 

Sept.       I 

2 

Sept.      1 

2 

Sept.    30 

1% 

Oct.        1 

3 

Sept.      1 

3% 

Oct.        1 

% 

Oct.        1 

<> 

Oct.        1 

L% 

Sept.    30 

1% 

Sept ,      6 

3% 

Sept .       1 

1% 

Sept .      1 

Books  Closed. 
Days  Inclusivi . 


Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
sent.    3       to 
sept.    3      to 
er>t.   •'?     to 
Holders  of  rec. 
Mil:.  21       to 
\mr.    19     to 
Holders  of  rec. 


Julv23a 
Julv29a 
Aug. 20a 
Aug.  la 
Aug.  la 
Aug. 31a 
Sept.  la 
A up. 15a 


Oct 

Oct 

Oct. 

Sept. 

Sept. 

Sept 


5 
5 
5 

9a 

5 

25 


. Wig. 27(1 


AVi;.  27  1910. 
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tf  Company. 


Per 
Cent. 


Railroads  (Steam)  Concluded. 

Cleve.  Can.  Chic,  &  Si    L..  common 

■    &  Plttsb.  res.  guar,  (quar.)- 

a  guaranteed  (quar.) --- 

Cripple  Creek  Central.  pref.  (nil.)  (No.  19) 

Brie  A  Pittsburgh  (quar.) --- 

do  do  

Great  Northern  Iron  Ore  Properties 

Illinois  Central  (No.   Ill) zz---z- 

ttinn    -    P.&S.S.M..com  ipref.  (No.  15) 

'1  lines.- - 

N   V  Chicago  &  St.  Louis,  1st  &  2d  pref. 

Norfolk  lV:  Western,  common  (quar.) 

Pennsylvania 

Phila   Germantown  &  Norrtstown  (quar.) 

Reading  i  irst  preferred 

Joseph  South  Bend  &  Sou . ,  com - 

PW  ''erred 

■  .  ,  r  iclnc  l  o.  (quar.)  (No.  10)_-. 

Cni.vi  Pacific,  common  (quar.) ... 

Preferred 

I  Hca  «  Bl  n'k  River 

Street  and  Electric  Railways. 

American  Railways  (quar.) ---- 

Brockton  A  Plym.  St.  Ry.,  pref.  (No.  3)-. 

Brooklyn  Rapid  Transit  (quar.) 

Chlpnewa  V alley  Uy  ,L.&  P..  pref.  (ou.) 
Columbus  (t>  i  Hallway,  common  (ouar.) 
Elmira  Water.  Light  &  RR..  preferred.. 
El  r  i  o       CO    imon  (No.  2)... 

Galve3ton-Houston  Elec.  Co. .com. (No.  3) 

Preferred  (No    7)         

Houghton  County  Tract.,  com.  (No.  3) 

Preferred  (tfo.  5). 

Kansas  City  Rv.  &  Light,  pref.  (quar.).. 
Metrop  Wesl  Side Ele v..  Chic,  pf  (quar.) 
Nor    Tex  '  .  com.  (qu.)  (No.  4) 

Preferred  (No.  10) - 

Philadelphia  Company,  preferred 

Portland  Rv..  I.-  A:  P..  Com    (ou.)  (No.  5) 

Rochester  Ry.  &  Light,  pref.  (guar.) 

st.  Jos  ion  Kv  ,  L  .  H.  &  P    c  im.  (quar.) 

South  Side  Elevated,  Chicago  (guar.) 

.>    fower,  pref. . 
Terr'e  Haute  Traction  &  Light,  common. 

Preferred 

Wn.itr  im  Co.  Ry.  &  Lt.,  pref.  (No.  14)-- 
Banks. 

Chemical  National  (bi-monthly) — 

Miscellaneous. 

Adams  i:\       -    (quar.) 

Amal  >.  (quar.) 

Amei  ion  (quar.) 

American  Co  i  

Ami'  I 

American  Gas  (quar.) 

American  Locomotive,  pref.  (quar.) 

American  common  (quar.) 

American  Shipbuilding,  common  (quar.) 

Con  mon  (extra) 

Am.Smelters'Securities.  nf   \  (qu.)No.22_ 

Preferred  B  (quar.)  (No.  21) 

Ann-  icanSt  quar.) 

Am  >v  pref.  (quar.) 

American  Teleg.  &  Cable  (quar.)- 

America'.  i    ion  (quar.) 

Common  i   si  a). 

American  Writing  Paper,  preferred 

Associated  ".  :    :     it  .,  common  (quar.).. 

Common  (extra) 

Brooklyn  Union  Gas  (quar.)  (No.  38) 

Butte  Coalition  Mining  (quar.) 

Butterick  Company  (auar.) 

'ral  Leather,  preferred  (quar.) 

./,  common  (quar.) -.. 

Preferred  (quar.)  _ 

Consolidated  Gas  or  New  York  (quar.) 

Cuban-Araerican  Sugar,  preferred 

Diamond  Match  lunar  a   

Eastman  Kodak,  common  (extra) 

Federal  Mining  &  Smelting,  pref.  (quar.) 
Gen.'.  (quar.)  'No.  13).  - 

General  Chemical,  com    (quar.) 

Preferred  (quar.).. 

Goners  i  ! 

Goldfield  Consolidated  Mines  (quar.) 

Extra 

Harbison-Walker  Refractories,  com.  (qu.) 
Internat    I  pref.  (quar.) (No. 14) 

International   Nickel,    com.    (quar.) 

Common    (extra) 

Internat.  Smelting  &   Refining  (quar o... 
Internal.  Smokeless  Pow.&Chem. ,  com.(qu) 

Preferred 

Internat.  Time  Recording,  com.  (quar.) 

Preferred  (quar.) 

Kin  (quar     (No.42) 

Laclede  Gas  Light,  common  (quar.) 

Lehigh  Coal  &  Navigation  (No.  127) 

Lord  &  Taylor,  first  preferred 

MacArtl  red  (No.  15)    .  - . 

Mackay  Companies,  com.  (qu.)  (No.   21). 

Preferred  (quar.)  (No.  27) 

Michigan  State   leiep.,  com.  (quar.) 

Preferred  (quar.) 

National  !  ,  i  (No.  48)-- 

Preferred  ■  i.  50) . 

Nat   Enam.  p.,  pref.  (qu.)  (No. -17) 

National  i  •    a.  common  (quar.) 

Preferred  (ouar  i       

oada  i  onsolidated  Copper  Co .  (quar.) 

N  Y.&  Queens  Lice.  L.&.P..  pref.  (quar.) 
Nile  Pond,  common  (quar.)... 

Nlpe  Bay  Co.,  common  (No.  1) 

Preferred  (No.  1) 

North  American  Company  (quar.) 

Phi:  il  i  quar.) 

Pure  Oil,  c  il "ii  (quar.) - 

Quaker  oats,  c  immon  (ouar.) 

Coin;     '  l)    

Preferred   (  unr.) 

Prefem  l   I     ar.) 

Quincy  Mining  (quar.) 

Railway  Steel-Spring ,  pref.  (quar.) 

Republic  Iron  &  Steel,  pf    (qu.)  (No.  35) 

Rubber  Goods  Mfg.,  pref.  (quar.) 

Safety  Car  Healing  &  Ltg . ,  (guar.) 

Sears,  Roebuck  &  Co.,  pref.  (quar.) 

Sloss-Sheffleld  Steel  &  Iron  .  com.  (quar.) 

Standard  Oil  (quar.) 

Underwood  Typewriter,  pref.  (quar.) 

Union  Stock  Yards,  Omaha  (quar.) 

United  (  l*ar  Mfrs  .  oref.  (quar.) 

United  Dry  Goods  Cos.,  pref.  (quar.) 

U.S.Casl  I.  Pipe  &Fdy.,pf.(qu.)  (No.  36) 

U.  S.  Envelope,  preferred 

U.  S.  Steel  Corp.,  com. (quar.)  (No.  27) 

Preferred  (quar.)  (No.  37) - 

Utah  Copper  Co.  (guar.)  (No.  9) 


Payable. 


2 
IM 

1 
1 

im 
m 

50c. 
34 
34 
2 

24 
IX 

14 

3 

2 

1 

-", 
i  '  • 
24 
2 

34 

14 
$3 
IK 
i  . 
IM 
24 
2 

IM 

3 

24 

3 

IM 

M 

IM 

3 

24 
1 
IX 

Yi 

4 
2Yi 
2 

3 
3 

24 

S3 

4 
16 
3 
S3 

1?4 

IM 

2 

le 

le 

14 
im 
i 

134 

IM 

24 
74 
1 

IM 

4 

14 

25c 
X 

IM 

2 

IM 
l 

IK 
14 
5 

IM 
IX 

IK 
14 

2 

30c. 

20c. 

4 

IM 

l 

4 
2 
M 

4 
1 

IM 

2 

\H 
2 
3 

34 
IM 
l 

IM 
14 
14 
IM 
IM/ 
M 

134 

37  4c. 
IX 
14 

4 

7 

IM 

14 
2 

2 

4 
14 
1  14 
$1.25 
IM 
IM 
IM 
2 

IM 

IM 

86 

IM 

14 

IM 

IM 

IM 

3  4 

IM 

IM 

75c. 


Sept. 
Sept. 
Sept. 

Sept 

Sept. 
Dec. 
sept. 
Sept. 

)ct. 
Oct. 
Sept. 
Sept. 

\ug 
Sept. 
sept 
Sept. 
Sept. 

let. 

let. 

Oct. 
Sept. 

ept. 
Sept. 
Oct. 
Sept. 
Sept. 
-,.■., 
Sept. 
Sept. 
Sept. 
Oct. 
Oct. 
sept  . 
Sept. 
Sept. 
Sept. 
Sept 
Sept. 
Sept. 
sept. 
Sept. 

-'  pl 
Sept. 


1 
1 
1 

1 
10 
Hi 
15 

1 
15 

1 

1 
in 
31 

6 
10 
15 
15 

1 

1 

1 
30 

15 
LS 

1 

1 

1 

1 

15 

15 

15 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

30 

1 

30 

31 

1 


Books  Closed. 
Days  Inclusive. 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Sept.  1 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
iug  21 
Holders 
Sept.  11 
Sept.  11 
Holders 
Sept.  13 
Sept.  13 
Holders 


of  rec.  Aug.  8a 

of  rec.  Aug.  10a 

of  rec.  Aug.  10a 

of  rec.  Aug  18a 

of  rec.  Aug.31a 

of  rec.  Nov .30a 

to      Sept.  15 

of  rec.  Aug.  la 

of  rec.  Sept.  30a 

of  rec.  Sept.20a 

of  rec.  Aug.  la 

of  rec.  Aug. 3 la 

of  rec.  Aug.    5 

to      Sept .    5 

of  rec.  Aug. 24a 

to     Sept.  15 

to      Sept.  15 

of  wan 't  .So.  16 

to      Oct.   12 

to      Oct.    12 

of  rec.  Sep.  15a 


Aug.  27 
Holders 
Holders 

Holders 
Aug.  17 
Holders 
Holders 
Holders 
Holders 
Holders 
Aug.  20 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
1  lolde  s 
Sept.  20 
x,  ■  il 
iepl  21 
lug  21 
Holders 


Sept. 
\ug. 

Sept. 

Sept. 

ICl 

Sent. 
Oct. 
Sept. 
Sept. 
Sept. 
Sept. 
sept . 
sept. 

let 

Sept. 
Sept. 
Sept. 

let. 
Aug. 
\ug. 

let. 
Sept. 
Sent. 
Oct. 
Sept. 
Sept. 
Sept. 

Sept. 

-Vol 

sept . 
Sept. 
Sept. 
Oct. 
icl 
Oct. 
Oct. 
Sept 

Sept. 

Sept. 

Sept. 

sept 

Oct. 

Nov. 

Sept. 

Sept. 

Sept. 

Aug. 

Sept. 

kept. 

Oct. 

Oct. 

Sept. 

Nov. 

Oct. 

Ulg. 

Sept. 

let. 
sent . 
Sept. 
Sept . 
Sept. 
Sept. 
Aug. 
Oct. 
Sept. 
Sept. 

ICl 

Oct. 

Aug. 

Vov. 

Sept. 

Sept. 

)ct. 
Sept. 
Oct. 
Oct. 
Sent. 
Sent. 
Oct. 
Aug. 
Sept. 
Sept 
Sept 
Sept 
Sept 

*ug. 
Sept 


to 
of  rec 
of  rec 
Sept. 
of  rec 

to 
of  rec 
of  rec 
of  rec 
of  rec. 
of  rec. 

to 

of  rec 

of  rec 

of  rec 

of  rec 

of  rec 

of  rec 

of  rec 

to 

to 

to 

to 

of  rec 


15 

31 


Sept     5 
.  Sept.  la 

.  Sept .  'Jit 

1 
AU; 
An; 

Sept.  la 
Sept.  la 
Sent  Li 
Sept.  15a 
Sept. 15a 
Sept  1 
Aug.  10a 
Aug.  15a 
Aug.  15a 
Aug.  10a 
Aug.  12 
Aug.24a 
Aug.  15a 
Sept.  30 

Sepi    io 
Aug.  31 

Aug.  22 


Aug.  26      to       Aug    31 


Vug.  16 

Holders 
Aug.  12 
Aug.  23 

Holders 
Sept.  22 
Sepi  -' I 
Aug.  17 
Aug.  17 
Aug    23 

Holders 
I  lolders 
Holders 
i  ■ 
Holders 
Holders 
Holders 
Holders 
Sept.  18 
Aug.  13 
Holders 
Holders 
Sept.  4 
Sept.  4 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 


to 
of  rec. 

to 
to 

of  rec. 

to 
to 
to 
to 
to 
to 
of  rec. 

of    !,'•' 

of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 

to 
of  rec 
of  rec. 
of  rec 
of  rec 

of    r    r 

of  rec 
of  rec 
of  rec . 
of  rec 


Aug.  31 
July  30a 

Sept.  1 
Aug.31a 
Aug.  20a 
Oct.  20 
Sept  30 
Sept.  1 
Sept.  1 
Aug.  31 
Aug.  31 
Aug.  16a 
3ep(  l" 
Aug.  31 
Aug.  15 
Aug.   15 

Aug.  23 

Aug.  23 
sept.  30 
Sept.  1 
A ue  I5n 
Sept.  10 
Sept.  10 
Sept.  10 
Aug.  17a 

Aug  !0a 

i 

Sept. 21a 

Sept.  3a 


1 

1 

1 

I 

1 

1 
15 

1 

1 

1 
16 
31 

1 

1 

1 

1 

1 

1 
15 
:;i 
:-;n 

1 
15 
30 

1 
20 
15 
31 

1 
15 

1 
15 
15 
31 
30 

6 
20 

1 
15 

1 

1 

1 
15 

1 
31 

1 

1 

1 

1 
29 
30 
30 


i [olders  of  rec 
Holders  of  rec 
Aug.  13      to 
Aug.  13      to 
Aug    20      to 
Holders  of  rec. 
Holders  of  rec 
Aug.  21      to 
Aug.  21      to 
Holders  of  rec. 
Sept.    2       t  i 
Holders  of  rec 
Aug.  27      to 
to 
Holders  of  rec. 
Holders  of  rec. 
Aug.   17       to 
Oct.    16      to 
Holders  of  rec 
Holders  of  rec 
Sept.  11     to 
Sept.  10      to 
Aug    20       to 


Aug.  20 
Aug.  10a 
Sept.  1 
Sept.    1 

Sept  i 
Sept. 20a 
Nov.  5a 
Aug.  31 
Aug.  31 
Aug  22a 
Sent.  15 
July  30 
Sept.  1 
Aug.  31 
Sept.  10a 
Sept.  10a 
Sept.  1 
Nov.  1 
Sep.  28a 
Aug.  17a 
Sept.  30 
Sept.  13 
Aug.  23 


Holders  of  rec 
Sept.  11      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec. 
Aug.  20      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Aug.  28      to 
Sept.    8      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec. 
Holders  fo  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Aug.  22      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Aug.  14       to 
Sept.    2      to 
Aug.     2      to 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Aug.  20. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

For  definitions  and  rules  under  which  the  various  items  are 
made  up.  see  "Chronicle,"  V.  85,  p.  836. 

We  omit  two  ciphers   (00)  in  all  cases. 


Vl'-'.-IW 

-Sept.  20 

.  Sept.    1 

July  30 

.Sept. 15a 

Aug.l9« 

Aug.  31 

Oct.    Id 

.  Oct.    Id 

.  Aug.  la 

.  Nov.  la 

Sept.    5 

Sept.  20 

.  Sep.  17a 

.  Sept.  10 

Sept.  14a 

Sept.  15a 

.  Aug.lOa 

Aug. 10a 

Sept.  20 

Aug. 26a 
Aug.  25a 
Aug.20a 
Sept.  4 
Sent.  15 
Aug.  15 


Banks. 
00s  omitted. 


Bank  of  N.  Y._ 
Manhattan  Co. 

Merchants' 

Mech.  &  Metals 

America 

Phenix 

City   

Chemical 

Merchants'  Ex_ 

GaUatln 

Butch.  &  Drov. 

Greenwich 

American  Exch. 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau - 

Market&  Fulton 
Metropolitan 
Corn  Exchange 
Imp.  &  Traders 

Park 

Bast  River 

Fourth 

Second  

First  

Irving  Exch 

Bowery   

N. Y.  County- _ 
(ierman-Amer  . 

Chase 

Fifth  Avenue.  - 
German  Exch-  - 

Germania 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty  

N.  Y.  Prod.  Ex. 

State 

14th  Street 

Coal  &  Iron 

Totals,  average 

Actual  figures 


Capital. 


f  2,000,0 
2,050,0 
1  2,000,0 
"  6,000,0 
11,500,0 
1,000,0 
25,000,0 
3,000,0 
600,0 
1,000,0 
300,0 
500,0 
5.000,0 
25,000,0 
3,000,0 
500,0 
450,0 
200,0 
3,000,0 
2,550,0 
500,0 
1,000,0 
2,000,0 
3,000,0 
1,500,0 
5,000,0 
250,0 
5.000,0 
1,000,0 
10,000,0 
2.011(1.(1 
250,0 
500,0 
750,0 
5,000,0 
100,0 
200,0 
200.0 
1,000,0 
1,000,0 
250,0 
1.000.0 

200,0 
1,000,0 
1,000.0 
1,000,0 
1,000,0 

1,000,0 


Surplus. 


Loans . 
.1  n  rage 


S 
3,473,6, 
4,105.7 

1.762,0 

7,ss:;,s 

5,787,1 

703,8 

30,741,6 

6,366,1' 

564,5 
2,497,7 

153,3 

822,4 

4,194,6, 

15,893,1 

2,656,3: 

916,0 
1,037,9 

460,2 

11,707,4 

1,644,2 

521,8 
1,681,8! 
1,428,8 
5,352,0, 
7,432.1 
12,300,0, 

102,6 

5,650,7 

2,038,3 

19,855,6 

1,646,8 

S10.0 
1.604,7 

700,7 
7,472,5 
2,070,5 

881,6 
1,010,0 
1,526,6 
1,177,0 
189,7 
2,089,8 
1,023,4 
1,913,4 
2.717,7 

738,8 

808,5 
332,5 


1,000,0;        373,2 


S 

20,745,0 

30,400,0 

20,538,0 

54,145,5 

24,447,9 

7,146,0 

162,481,8 

29,260,7 

6,679,1 

8,747,5 

2,620,1 

7,419,2 

32,450,2 

155,228,0 

14,872,5 

3,758,5 

7,211,2 

2,001,5 

69,063,2 

20,550,0 

7,118,9 

8,462,3 

12,046,4 

41,673,0 

25,739,0 

82,514,0 

1,464,8 

27,315,0 

12,663,0 

96,900,0 

21,278,9 

3,587,0 

7.840,5 

4,170,7 

70,487,7 

12,117.2 

3,810,7 

4,848,8 

13,791.0 

7,952,2 

3,381,9 

11,122,9 

4,342,0 

18,383,0 

21,133,0 

8,049,9 

14,362,0 

5,544,3 

5,625,0 


Specie. 

A  n  rage 

S 

3,962,0 

11,448,0 

4,263,0 

13,381,1 

4,080,8 

1,227,0 

56,341,9 

5,035,4 

1,534,5 

1,324,7 

437,1 

1,858,9 

5,266,7 

27,980,9 

1,851,8 

457,5 

954,0 

433,3 

17,077,9 

5,537,7 

468,1 
1,573,3 
2,944.2 
7,434,0 
3,638,0 
21,236,0 

216,8 

4,846,0 

2,831,0 

29,594,9 

6,007,7 

845,0 
1,311 

820,6 

24,655,8 

2,287,7 

385,3 

870,8 
3,028,0 
1,760,3 

r,oo,i 

737,0 
1,027,0 
3,936.0 
4,922,3 
2,167,1 
4,213,0 
1,102,3 

753,0 


Legals. 
Average 


Deposits. 
Average. 


132.350,0  189,131,4  1237,794,0  300,766,1 


Aug.   20. 


8 

1,030.0 

1,689,0 

1,322,0 

1,075,0 

2,036,3 

339,0 

6,460,0 

2,019,2 

177,0 

444,4 

76,4 

197,0 

2,244,1 

7,180,4 

1,051,1 

403,0 

1,074,7 

139,0 

6,723,6 

323,3 

1,393,6 

1,262,9 

239,4 

4,958,0 

2,320,0 

1,331,0 

107,2 

2,283,0 

177,0 

2,646,3 

1,128,9 

58.0 

655,8 

222,1 

5,703,0 

1,252,3 

427,6 

506.1 

1,188,9 

197,2 

267,0 

1,980,5 

218,0 

1,750,0 

617.1 

316,7 

299,0 

478,8 

772,0 


Re- 

s've. 


% 

18,975,026.3 
38,550,0  34.0 
21,332,0  26.1 
53,895,3,26.8 
24,234,6;25.2 

6.083.0  26.3 
170,972, 5i36. 8 

27,217,0  26.0 
6,775,025.2 

6.932.1  25.5 
2,215,8'23.1 

8.292.2  24.7 
28,296,6.26.6 

136.057,3;25.9 
11,148,1126.0 

3,281,2  26.2 

7,711.2 

2,255,1 
81,835,4 
20,255,4 

7,876,2  : 

8,922,7 
12,490,9  : 
48,693,0  : 
23,291,0,25.6 
86.983,0,25.9 

1,543,4  21.0 
26,221,027.1 

12.122.0  24.8 
95,511,033.7 
23,959,5|29.7 

3,777,0  23.9 
7,907,2|25.3 

4.015.7  25.9 

87.179.1  34.8 
13,921,2:25.4 

3.607.8  22.5 
5,534,8|24.9 

14,991,6  28.1 
7,779,025.1 
3,710,4|26.0 

10,843,9  25.0 
4,816,0125.8 

21,170,0,26.8 

22,384,8  24.7 
9,647,3  25.7 

17,661,0  25.5 
6,151,4125.7 
5,755,0126.5 


26.3 
25.3 
29.1 
29.1 
23  6 
31.7 
25.4 
25.4 


70,761,9  1274,781,7  29.1 


1244,027,7  300,208,5170,489,4  1280,200,3  28.9 


On  the  has  s  of  averages,  circulation  amounted  to  547,048,600  and  United  States 
deposits  (included  in  deposits)  to  51,650,100;  actual  figures  Aug.  20,  circulation, 
547,196,100;   United  States  deposits,  SI, 670,800. 

The  .State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Aug.  20. 


State  Banks 
in 
.V.  Y 


Capital  as  of  June  30 

Surplus  as  of  June  30 

Loans  and  investments.. 
Change  from  last  week. 


Specie   

Change  from  last  week 


Legal-tenders  &  bk.  notes 
Change  from  last  week 


Deposits   

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits 
Percentage  last  week.. 


Trust  Cos. 

in 

Greater  X.   V. 


State  Banks 
oiitside  of 

>,<    ./'/'  N.  Y. 


25,125,000 

37,935,400 

291,001.800 
—2,737,400 

49,972,400 
—  1,153,100 

25,150.200 
—520,900 

338,178,700 
—5,080,800 

97,361,500 
—807,100 

29.3% 
29.1% 


S 
65,406,000 

171,281,300 

1,013,337,000 
—4,994,500 

114.659,900 
+  1,140,700 

11,687,300 
—1,391,700 

1.101,172,500 
—5,837,700 

133,738,400 
—601,900 

16.5% 

in  :.'. 


s 
*9,033,000 

♦10,866,851 

93,000,100 
—90,300 


98,528,100 
+  401,200 

20,724,200 
+  504,900 

21.7% 
21.3% 


Trust.  Cos. 

outside  o 

Greater  N.  Y. 


*8,375,000 

♦13,077,768 

137,997.200 
+  1,046,900 


144,104.500 
—94,900 

19,863,500 
—69,600 

14.4% 
14.4% 


a  Transfer  books  not  closed,  b  Declared  4%,  payable  In  quarterly  installments. 
d  Correction,  e  Declared  8%  (4%  regular  and  4%  extra),  payable  In  quarterly 
r.stallments  of  2%.     /Declared  7%   payable  in  quarterly  installments. 


+  Increase  over  last  week.     —  Decrease  from  last  week.     *  As  of  March  25. 

Note.—  "Surplus"    includes   all    undivided    profits.     "Reserve   on   deposits"    in 
eludes,  for  both  trust  companies  and  State  banks,  not  only  cash  items,  but  amounts 
due  from  reserve  agents.     Trust  companies  in  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according  to 
location   as   shown   below.     The   percentage   of   reserve   required    Is   computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  nol  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repi 
sented  bv  certificates,  and  also  exclusive  <■!  deposits  secured  by  bonds  of  the  b 
of  New  'fork.     The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  the  reserve  being  computed  on  the  whole  amount  of  deposits 
exclusive  of  time  deposits  not  payable  within  30  days,  represented  by  cerlllicat 
(according  to  the  amendment  of  1910),  and  exclusive  of  deposits  secured  by  oonas 
of  the  State  of  New  York.  „,  ,    .,„„,.„ 

— Trust  Cos. —       —Stale  Hanks — 

Reserve  Required  for  Trust  Companies  Total  Of        Total  Of 

and  State  Banks.  Reserve        which    Res,rre        uhieh 

Location—  Reqi  -      ■  ''•   '»£«* 

Manhattan    Borough 1  ■•'  . 

Brooklyn  Borough  (without  brandies  in  Manila t  1 1 
Other  boroughs  (without  branches  in  Manhattan)  I 
Brooklyn  Borough,  with  branches  in  Manhattan      I 
Other  Boroughs  with  branches  In  Manhattan. 
Elsewhere  In  State - 


LO 

20% 

10% 

IO 

1.-.', 

7  4% 

l.v 

20% 

20% 

1  5 

15% 

15% 

5% 

15% 

6'c 

500 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW    YORK    CITY    BANKS    AND    TRUST   COMPANIES. 


ended  Aug.  20. 


Capital  as  of  June  30.. 

Surplus  as  of  June  30. . 

Loans  and  Investments 
Change  from  last  week 

Deposits 

Change  from  last  week 

Specie 

Change  from  last  week 

Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 

Total  reserve 

Change  from  last  week 

Percentage  to  deposits 

requiring  reserve 

Percentage  last  week. . 

Surplus  reserve 


Clear. -House 

Banks. 
Actuail 


132,350,000 

189,131,400 

1,244,027,700 
+  10,118,800 

1,280,200,300 
+  9,097,700 

300,208,500 
—1,898,900 

70,489,400 
—922,200 

370,697,900 
—2,821,100 


370,697,900 
—2,821,100 


28.99% 
29.41% 

50,647,825 


Clear. -House 
Banks. 
Average 


132,350,000 

189,131,400 

1,237,794,000 
+  13,488,700 

1,274.781,700 
+  18.040,400 

300,766,100 
+  4,528,500 

70,761,900 
—445,700 

371,528,000 
+  4,082,800 


371,528,000 
+  4,082,800 


29.17% 
29.27% 

52,832,575 


Slate  Banks  ,«■ 
Trust  Cos.  not 
in  C.-H.  Aver. 


74,581,000 
179,347.900 

1,102,117,800 

—5,552,300 

ol,  051, 534 ,000 
—8,074,700 

121,081,300 
+  1,124,800 

{■19,937,300 
—1,511,800 

el41,018,600 
—387,000 


27,091,200 
+474,200 


168,109,800 
+  87,200 


18.2% 
is  1'., 


Total  o  f  all 
Banks  &  Trust 
Cos.  Average. 


206,931,000 

368,479,300 

2,339,911,800 
+  7,936.400 

2,326,315,700 
+  9,965,700 

421,847,400 
+  5,653,300 

90,699,200 
—  1.957,500 

512,546,600 
+3,695,800 


27.091,200 
+474,200 

;,39.037,S00 
+  4,170,000 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City";  with  this  item  included 
deposits  amounted  to  SI, 213,050, 100,  a  decrease  of  $6,632,300  from  last  week' 
In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
14.671,400  and  trust  companies  §126,347,200. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 

We  omit  two  ciphers  in  all  these  figures . 


Week 

Loans  and 

Tot.] 

Money  f. 

'mire  Res. 

Ended. 

Investments . 

Deposits . 

Specie. 

Legalu . 

Holdings     o 

n  Deposit. 

June   18.. 

S 
2.361.489.8 

S 

2,338,192,9 

$ 
383,945,9 

S 

91,322,5 

475 

i 

269.4 

S 

497,976,7 

June  25.. 

2,372,896,1 

2,355,570,7 

388,859,C 

91,680,9 

480,539.9 

502,770,4 

July      2-. 

2,390,776,1 

2,368.248,4 

382,979,6 

90.091,9 

473,071,5 

496,189,8 

July      9_. 

2,355.907,6 

2,316.544,5 

367,817,4 

88,851,9 

456.669.3 

479,891,1 

July    16.. 

2,331.502,9 

2,300,377,2 

376,881,3 

90,908,9 

467 

.790,2 

490,754,8 

July    23.. 

2,318,054,8 

2,298,440,2 

389,600,7 

92,504,2 

482 

104.9 

504,939  4 

July    30.. 

2.305,891.4 

2.299.609,1 

399.777,7 

94,652,2 

494,429,9 

518,815,9 

Aug.     6.. 

2,319.167,3 

2.299,315,5 

405.702.3 

93,995,0 

499,697,3 

525,172.3 

Aug.   13.. 

2,331,975,4 

2.316.350.0 

416.194.1 

92.656.7 

508.850.8 

535,467  .8 

Aug.   20_. 

2,339,911,8 

2,326,315,7 

421,847,4'      90,699,2     512,546,6 

539,637,8 

Reports  of  Clearing  Non-Member  Banks. — The  following  is 

the  statement  of     condition    of     the  clearing 

non-member 

banks    for    the   week    ending    Aug.   20,    based  on  average 

daily  results: 

Wc  omi'.  two  ciphers  (00)  in  all  these  figtires. 

Loans, 

/..  ml 

Deposit  with 

Disc'ls 

/•>  ndi  i 

Banks. 

Capi- 

Sur- 

and 

Specie 

ana 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments . 

Bank 
Notes. 

imi 
Agent. 

Banks 
&c. 

/■•''  /"'M/X. 

N.    Y.    Cif) 

■ 

Boroughs   «j 

' 

Mnn.,(-  Brx 

s 

s 

S 

% 

§ 

S 

S 

s 

1.326,0 
1,571,4 
6,864,8 
7,014,0 
1,024,9 
3,388,2 
3  420  3 

Wash.Hgts. 

100.0 

265,8 

1,268,4 

141,5 

46,0 

215.9 

15.7 

Century  . . . 

200,0 

141,5 

1,390,5 

22,1 

184,9 

45,7 

94,3 

Colonial  __- 

400,0 

333,2 

5,084,4 

682,2 

391,1 

633,6 

768,3 

Columbia  . . 

300,0 

746,5 

6,409,0 

588,0 

565,0 

546,0 

Fidelity  ... 

200,0 

167,0 

1,004,4 

96,1 

62,9 

129,2 

Jeflerson. -. 

-,oo,o 

530,4 

3,092,5 

232,5 

255,8 

179,5 

308,7 

Mt     Morris. 

250,0 

313,2 

2,502,2 

497,5 

23,6 

539,8 

75,4 

Mutual 

200,0 

364,1 

3,508,6 

41.8 

581,7 

503,5 

5,3 

4,129,6 
4  9gi  o 

Plaza 

1 

440,0 

3,918,0 

321.0 

442,0 

876,0 

23rd  Ward. 

200.0 

114,0 

1,821,2 

144,0 

50,0 

292,3 

2,063,1 
8  211  1 

Union  Ex. N   1,000.0 

924,0 

8,275,7 

1,078,3 

1,000,0 

213.4 

Yorkvllle  . . 

100,0 

449,4 

4,006.8 

45,9 

735,4 

252,0 

258,6 

5  263  1 

New  Neth'c 

2    0,0 

252,7 

2, .'.',:'.. o 

274,0 

91,0 

289,0 

5,0 

2,498,0 
1,300  9 

Batt.  Pk.  N 

200.0 

150,8 

1,413.7 

170,7 

47,8 

60,3 

Aetna  Nat. 
Borough  of 

300,0 

310,5 

2,040,3 

479.9 

31,0 

140,6 

19,0 

2,031,7 

Brooklyn. 

Broadway  . 

200,0 

504,6 

2,896,2 

25,0 

444,3 

371,1 

524,4 

3,687  0 

Mfra.'    Nat         252,0 

802,4 

5,476,7 

377,8 

226,8 

830,2 

117,4 

5,878  0 

Mechanics..    1,000,0 

775,4 

1  l..-,39,0 

281,2 

1,263,1 

1,223,1 

241,2 

14,447  I 

Nassau  N'ltl         750  0 

984,8 

i,  (139,0 

574  ,0 

298,0 

1,456,0 

7,110.0 

Nat.  City..      300,0 

580.4 

3, 90S  0 

101.0 

440,0 

664,0 

169,0 

4,981,0 

North  Side.       200,0 

135,4 

i  87 5  r, 

128,3 

103.7 

534,9 

10.8,8 

2,323,2 

First   Nat.  .       .'JOO.O 
Jersey  City. 

594,6 

3,304,0 

329.0 

78,0 

523,0 

38,0 

3,133,0 

First   Nat           400,0 

1,240,3 

6,181,7 

295,8 

602,5 

1,216.1 

214,5 

.',  616  1 

Hud. Co. Nat      2.50,0 

753,4 

3,066  6 

147,4 

31,1 

234 ,3 

204,0 

2,607,0 

Third  Nat__       200,0 

39S.0 

1,927,8 

53,1 

116,8 

632,6 

19,1 

2,325,0 

First  Nat.  . 

220,0 

620,5 

3,024,2 

115,6 

16,6 

136.3 

176,2 

2,739,4 

Second  Nat 

125,0 

238,7i    2,730,5 

92,0 
7,335,7 

09,6 

69.8 

221,9 

2,979,2 

Tot.  Aug.  2f 

1  8,447,0 

13,131,0   99,678,0 

8,229,0 

12,808,2 

3,584,8 

112914,1 

Tot.  Aug.  13    8,447,0 

13,131.0  100207.2 

7,455,1 

8,112,2 

13.300,8 

3,338,8 

114497,3 

Tot.  Aug.    6  8,447.0 

13,131,6  100479,8 

7,306,5 

8,100,0 

12,768,6 

3,102,6 

113670,7 

Boston  and  Philadelphia  Banks. — Below  is  a  nummary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 


H"e  omit  two  ciphers  <00)  in  all  these  figures . 


Banks. 


Boston. 
July  30. 
Aug.  6. 
Aug.  13- 
Aug.  20. 
Phila. 
July  30. 
Aug.  6- 
Aug.  13_ 
Aug.  20. 


Capital 
and 

Shi  plus. 


40,300,0 
40,300,0 
40.300.0 
40,200,0 

56,315,0 
56,315,0 
56,315,0 
55,465,0 


Loans. 

Specie. 

Legals. 

S 
201,798,0 
202,305,0 
204.562.0 
204,375,0 

S 
23,919,0 
23,391,0 
23.337,0 
22,629,0 

S 
4,870,0 
4,348,0 
4,594,0 
4,678,0 

249.533,0 
249.319.0 
250,343.0 
250,960,0 

70,857,0 
68,509,0 
71.178,0 
74,907,0 

Deposits,  a 


245,256,0 
245,768,0 
247,027,0 
246,504,0 

293,863,0 
289,-992,0 

290.924,0 
296,783,0 


Circu- 
lation. 


S 
7,467,0 
7,499,0 
7,525,0 
7,607,0 

15.811,0 

15,999,0 

16,265.0 

16,374,0 


Clearings 


143,499,5 
143,078,7 
130,124,7 
137,453,3 

151,107,6 
151,382,6 
125.190,3 
125,482,4 


a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  §3,026,000  on  Aug.  20,  against  §3,009,000 
on  Aug.   13. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Aug.  20;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN   IMPORTS  AT  NEW    YORK. 


For  Week. 

1910. 

S3.056.034 
13.122,131 

1909. 

1908. 

1907. 

Dry  Goods 

§2,994,153 
12,085,810 

§2,693,301 
9.586,617 

§4,040,907 

General  Merchandise 

11,260,323 

Total 

816,178,165 

§109,413,906 
495,842,201 

515,079,963 

§109,105,639 
437,567,708 

§12.279,918 
§75,457,091 

§15.301,230 

Since  January  1. 
Dry  Goods 

S121.710  908 

General  Merchandise 

312.916,0521   451,198,209 

Total  33  weeks 

§536,256,107 

§546,673,347 

§388. 373, 143  §572, 909, 117 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  20  and  from  Jan.   1  to  date: 

EXPORTS  FROM   NEW   YORK  FOR  THE   WEEK. 


For  the  week .    

1910. 

S12, 106,366 
405,180.155 

1909.                 1908. 

§10,095,553    §11,918,878 
383,448,942    400,753,250 

1907. 
S12,711,008 

Previously  reported..   

392,771,630 

Total  33  weeks. 

§417,286,521 

§393,544,495  §412,672,128 

§405,482,638 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  20 
and  since  Jan.  1  1910,  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS  AND   IMPORTS  OF  SPECIE   AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  J  an. 1 

Week. 
§4,164,678 

2,000 

1,080 

30,898 

16,750 

Since  Jan.l 

Great  Britain 

§32,150,000 

""V,455 

3.279,332 

9,068,166 
41,900 

$12,685,256 

3,414.100 

Germany    

314 

West  Indies 

§200 

335,591 

168,019 

South  America 

All  other  countries 

50,000 

1,588,021 
812,137 

Total  1910 

§50,200 

1,250,000 

8,000 

§611,477 

26,500 

30.295 

677 

§44,543,853 
76,120,182 
47,141,400 

§25,897,685 

1,407,400 

464,668 

63,657 

30,255 
4.830 

S4. 215, 406 

94,533 

306,674 

§6,168 

3,233 

46,440 

819,003,438 

Total  1909 

Total  1908...           

6,392,236 
12,636,942 

Silver. 
Great  Britain   ._   

§13,344 

1,294 

7,824 

55,795 

904,669 

712,647 

906,944 

Total  1910 - 

§668.949 
675,990 
787,530 

§27,868,495 
29,627,236 
27,770,286 

855,841 
56,659 
46.099 

§2,602,517 

Total  1909-.           

3.311,270 

Total  1908..                   

2,338,023 

Of  the  above  imports  for  the  week  in  1910,  $2,000  were 

American    gold    coin    and ..  American  silver  coin.      Of 

the    exports    during   the    same   time,   $50,200  were  Ameri- 
can gold  coin  and  $200  were  American  silver  coin. 

^Banking  and  financial. 


INVESTMENT    SECURITIES 

Our  eight-page  circular  No. 687   describes  several   Issues   of   sound 
Investment  bonds  yielding  about  4  VS  to  5H%. 

Spencer  Trask  &  Co* 

4J  EXCHANGE  PLACE.   ...    NEW   YORK 
Branch  offices:    Chicago,  111..  Boston.  Mass..  Albany.  N.   Y. 


WHITE,    WELD    &    CO. 

Members   New   York   Stock   Exchange 

5   NASSAU  STREET.  THE   ROOKERY. 

NEW  YORK  CHICAGO 

BANKING  and  EXCHANGE  of  every  description  In  connection  with 

EXPORTS   &    IMPORTS 

International   Banking  Corporation 

60  Wall  St..  New  York.  CAPITAL  &  SURPLUS.  $6,500,000 

BRANCHES  and  AGENCIES  throughout  the  WORLD. 


THE  INTERNATIONAL  BANK 

Organized  under  the  Laws  of  N.  Y.  State.  60  Wall  St.. 

Accounts  Invited.     Interest  paid  on  Term  Deposits. 
THOMAS  H.   HUBBARD     Pre-id; 


New  Yort* 


Aug.  27  10 10.  J 
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NATIONAL    BANK    REPORT   FOR   JUNE   30    1910.— CORRECTION. 

In  our  issue  of  last  week,  page  444.  the  figures  of  "Individual  Deposits"  in  the  statement  covering  the 
condition  of  the  national  banks  of  the  United  States,  under  the  Comptroller's  call  of  June  23  1910,  were 
erroneous.  In  the  hurry  of  getting  the  statement  into  type,  the  mistake  was  made  of  taking  the  figures  of 
•Individual  deposits  subject  to  check"  (as  given  under  "Classification  of  deposits")  instead  of  the  full  indivi- 
dual deposits  as  set  forth  in  the  body  of  the  statement.  The  result  was  that  the  deposits  were  in  every 
instance  reported  much  too  small,  the  aggregate  difference  being  over  a  thousand  million  dollars.  The  error 
was  such  a  palpable  one  that  no  one  can  have  been  misled  by  it,  but  we  nevertheless  regret  it  exceedingly,  and 
hasten  to  make  correction  by  reprinting  the  statement  below  with  proper  individual  deposits  substituted. 
ABSTRACT  FROM  REPORTS  OF  THE  NATIONAL  BANKS   MADE  TO  THE  COMPTROLLER  JUNE  30  1910. 


Juni  30  l'JlO 


Maine.. 

New  Hampshire- 
Vermont  

Massachusetts 

Boston    . 

Rhode   Island 

Connecticut 


New  England  States. 


New  York 

New  York  City 

Alb.iny 

Brooklyn    

New  Jersey 

Pennsylvania 

Philadelphia      

Pittsburgh 

Delaware    

Maryland 

Baltimore 

District  ol  i     nimbi  i . 
\\  achlngton 


East:  re   St 


\  ;rgin:a 

\\  ■  si  Virginia.. 
North  Carolina. 
.Soiitn  Carolina. 

Georgia 

Savannah  

Florida 

Alabama 

Mississippi 

Louisiana 

New  Orleans- 
Texas    

Dallas 

Fort  Worth.. 

Galveston 

Houston 

San   Antonio. 

Waco 

Arkansas 

Kentucky 

Louisville 

Tennessee 


Southern   States 


Ohio    

Cincinnati 

Cleveland   

Columbus 

Jn  liana 

Indianapolis  _ 

Illinois 

Chicago 

Michigan 

Detroit 

Wisconsin 

Milwaukee 

Minnesota 

Minneapolis. . 
st    Paul 

[owa 

Cedar  Rapids 
Des  Moines.. 
Dubuque 

Missouri 

Kansas  City  .. 

St.  Joseph 

St.   Louis 


Middle   Western  States. 


North  Dakota 

Soutn  Dakota 

Nebraska 

Lincoln  

Omaha 

South  Omaha.. 

Kansas 

Kansas  City 

Topeka  

Wichita 

Montana 

Wyoming 

•Colorado 

Denver 

Pueblo 

New  Mexico 

Oklahoma 

Muskogee 

Oklahoma  City. 

Western  States. 


Washington  . . 

Seattle l~~~ 

Spokane 

Tacoma 

Oregon 

Portland I .  _ 

•California " 

Los  Angeles 

dan  Francisco 

Idahj    

Utah 

Salt  Lake  City 

Nevada  _ 

Arizona 

Alaska  (March  29  1910) 


Pacific   States. 


Hawaii  (March  29  1910) 
Porto  Rico 


Island   Possessions.. 
United  States 


No 
of 

Banks 


72 
58 
50 
17-' 
20 
22 
79 


473 


400 

39 

3 

5 

193 

758 

34 

24 

28 

89 

19 

1 

11 


Capita 


8.290.751 

5.400,000 

5,160.000 

31.417,500 

22,950,000 

6,700,250 

19,914,200 


99,892,701 


45,910 

117.900 

2.100 

1.802 

21,534 

65,644 

22,905 

26.700 

2,373 

5,158 

13,290 

252 

5.800 


Surplus. 


3.366.925 

2,642.287 

1,792,955 

16,827.598 

18.050,000 

3,712,825 

11,007.800 


57,400,390 


390  28, 

000  123 

.0001  2 

000  2 

;soo  20 

593  64 

lino  ::  . 

noil  27 

985  2 

550  3 

71(1  7 
.000 

000;  4 


6S0.452 
055,000 
200,000 
250,000 
449.110 
101,093 
790.000 
680,000 
012,100 

.".lr.sso 

825.010 
252,000 

198,646 


Deposits . 


Individual. 


35,721,778 
17.730,250 
16,655,253 
119.445,657 
170.535,647 
26,943,709 
61,242,942 


448,275,236 


1.604 

"Us 

103 

:;, 

39 

111 

2 

42 

79 

32 

26 

5 

485 

4 

7 

3 

6 

6 

5 

45 

140 

'.) 

99 


331.371,728  322.011.297 


14,286,480 
9,062,965 

7.785,000 
4,985,000 

12. 43.',. 090 
750.000 
5,710.000 
8,080.000 
3.480,000 
2,845,000 
5.200.000 

31,411,000 
2,650,000 
2,175,000 
625,000 
3.600,11011 
2,100,000 
1.000,000 
4.1. -.5, 000 

12.U34.950 
5,545.000 

11.717,500 


9.824,161 
4,804,406 

2.402,091 

1,587,930 

6,492,053 

500,000 

2,203,780 

3,995,050 

1,408,691 

1,901  366 

2.885.000 

14,796,706 

1.800,000 

1,850,000 

225.000 

1,365,000 

910,000 

486,750 

1,627.792 

4,241,089 

2,687,1)011 

4.627.443 


287.461,317 

806,074,537 

13,481,950 

18,220,239 

161,377.267 

385,903.712 

174.618,412 

116.564.727 

9,993,436 

31.751,919 

46,040,716 

903,708 

21,566,059 


Other. 


261,173 
307,584 
125.041 
258,999 

3.3411.609 
227.992 
310.951 


4.832,439 


985,353 

3,927,372 

182,113 

350,378 

709,979 

646.918 

592,821 

708,000 

51,154 

105,708 

967,761 

166,000 

5,479.450 


Ix>ans 

and 
Discounts. 


$ 
33.089,321 
17.582,922 
17.132,434 
126,152,979 
183,588,136 
29,205,578 
65,171,348 


Gold  and 
Gold  CCg-H. 
Ccrli/icatei 


471,922,718 


1,186,812 
482.87.-. 
411,092 

2,398.438 

5,495.281 
382,606 

1,754,102 


12.111,206 


244.923,160 

843,981,936 

20,812.792 

16,104,924 

128,605,754 

315,263,503 

209,307,146 

138,107,636 

9,922.465 

24,491,135 

58.313,073 

909,099 

22,418.162 


2,073.957,9991 14,873,007 12.033. 160,785 


1, 14,-,  152,232,985 


353 

8 

7 

10 

253 

8 

lis 

13 

97 

4 

124 

6 

25s 

0 

6 

315 

3 

4 

3 

105 

10 

4 

10 


2,025 


150 

98 

217 

4 

7 

4 

199 

3 

2 

3 

54 

30 

112 

6 

3 

41 

215 

4 

6 


34.S10.600 

13,900,000 

9.350,000 

3,850,000 

21,085,500 

6.800,000 

30,055,000 

38,150,000 

10,03ti,iloii 

5,150,000 
10,685,600 

5,750.000 

11,731.001) 

0. 900.000 

1,11111,000 

17.855,000 

400,000 

2.000.00(1 

600. 000 

6.405.000 

6,600,000 

1,100, Olio 

21.100.000 


268.413,700 


1,158 


66 

5 

5 

2 

70 

4 

165 

9 

11 

47 

16 

5 

12 

13 

2 


432 


7,145 


5,247,500 
3,865,000 
9,800,000 

950,000 
3,600,000 

850,000 

10,447,500 

1,000.000 

300,000 

400,000 
4. 625, (KM 
1,710,000 
6,354,700 
3,100.000 

500.000 
2.070,000 
8,615,000 

700,000 
1,100,000 


65,234,700 


4,025,000 
3,500,000 
3.400,000 
500.000 
3,786,000 
3,250,000 

15,814,350 
5,350,000 

23.750.000 
2,608,950 
1.030,000 
1.750,000 
1,867.000 
980,000 
100,000 


71.711,300 


610.000 
100,000 


710,000 


989,567.114 


72.621.306 


15,799,296 

7,250.0(10 

4.050  ooo 

1,226,500 

8,067,739 

2,36(1.000 

15  ,:i  1,373 

22,837,500 

4,892,100 

1,850,000 

3,946,596 

2,660.000 

5.237.460 

5.590,000 

2.O7O.0OO 

6,704.223 

300,00(1 

465,000 

130.000 

2,386,387 

2.357,000 

550,000 

12,055,000 


67.679.846 

42. 094.9''5 

26.045,866 

16.226.9a0 

37,606.681 

1,052,198 

26,105,834 

2s, 569, 655 

11.141.229 

13,760,762 

16,947.495 

95,410,995 

14,919,586 

7,601,986 

2, 089,785 

19,502  388 

8,66  I,;  74 

4,199,382 

13.723,087 

38,026,823 

17,803,145 

50.869,789 

560  642.161 


128.999.174 


1,506,085 

1,022,370 

3.598.835 

330.000 

2,050,000 

420.000 

4,020.693 

740,000 

140,000 

495,000 

2,391,700 

971,650 

2.690,234 

2,570,000 

410,000 

763.300 

2.361.000 

190.000 

170,500 


26,842,277 


1,848.60(1 

1.230,000 

775,000 

750,000 

1,595,107 

1,392,500 

6.321,238 

2,437.000 

16.880.000 

1.273.020 

354,927 

845,000 

440,195 

595,000 

60,000 


36.797,587 


167,952 
17,500 


185,452 


644,857.483 


179.924.449 
43,21  1  228 
38.506,  .78 

20.059.2  11 

105, 134, -,2  i 

22.9  41.1-'- 

179,376.002 

199.  is;,  1, .  s 

77,822,162 

29.2,  1,752 

81,441.144 

37,179.915 

89,559,189 

38,870,569 

26,851,306 

98.421,213 

2,48s.,  97 

5.651,392 

2  27. ■•,7  26 

2/, 321.3  .0 

36.517.5/8 

7,684,855 

71,505,578 


1,421,212.341 


30.712,804 

28,723.729 

51,391,009 

4,234.602 

25,940,460 

5,101,963 

57.274,464 

4,022,739 

2.698.816 

5.013,409 

31,201,905 

12.435.060 

41,225,923 

40,881,429 

6,253,755 

12.197.835 

31.398,409 

3.404.625 

7,140,620 


401,203,562 

28,042,534 

34,420,891 

18,273,606 

7.664,966 

26,338,967 

20,782.439 

84,463,223 

34,389.195 

79.673,838 

17,236,051 

6,604,339 

9,128.363 

5.616,112 

7.093,852 

621,636 


380,350,012 


1,256,634 
318.267 


1.574.901 


5,287.216,312 


1.494.106 
415.019 

518.885 
209,745 

599,421 

173,909 

361.388 
308,744 

59.484 

7,000 

320.973 

486,698 

179.587 

2.0(10 

59.980 

52.000 

298,827 

40.052 

85,556 

740.048 

1.135,479 

756,772 


8,305.673 


638,809 

1.335.059 

569,188 

103.000 

1.174.911 

391,783 

3,246.431 

1.052.710 

.514.497 

430,814 

217.655 

639.974 

192.686 

170,521 

771,520 

375.482 

22,915 

208.266 

42.212 

17.220 

659,915 

111.535 

772.126 


13,659,229 


315.392 

568,709 

59,520 

51 .329 

978.730 

»,000 

510,708 

1,000 

149,506 

3.000 

713.127 

270,953 

155,497 

1.187,662 

77.182 

297,933 

357,034 

131,972 

252,735 


6,085,189 

304,861 

1.874,169 

147,526 

225,000 

96,915 

1,227,342 

291,784 

332,785 

495,506 

246,780 

149,566 

307,111 

52,000 

190,056 

246,888 


6,248,289 


537.523 


537,523 


54.541.349 


80.188,974 
41,183,768 
34,922.578 
22.065,158 
54,494,580 

2.S3S.27S 
26,832,986 
51,694,646 
11.479.327 
14,944,330 
21,340,283 
113,015,703 
17.065.35s 
10.246.703 

2.920,985 
20,136,697 

8.177.715 

4,571,899 
16,596.991 
42,393,391 
23,458.586 
55,330,658 


5,362.609 

51,851,083 

496,484 

213,555 

1,924.390 

9,548,671 

10.185.968 

5,673,134 

148.640 

466,184 

427,345 

18,010 

8S.920 


86,404,993 


1,199,839 

1.117,767 
460,006 
195.106 
509,750 
26.985 
120.985 
632,170 
151.020 
203.210 
580.501 

2,371,772 
594,700 
245,108 
48,620 
800,962 
362,180 
117,907 
125.  197 
888.006 
869,880 

1.165,202 


655.899.594  I    13,387,233 


164,201.484 
59,067 ,  187 
io,  194,262 
17,578,035 
92, 144,111 
27,426.726 

156,368,177 

286,376,563 
65,535,919 
31,071,936 
62.496.615 
■  is, 206, 615 
78,392,889 
49.355.543, 
27.990,364 

103,093,280 
6.399.524: 
11,210,286 
2,683,642 
25,675.815 
53,369,477 
11,171.336 

115,920,340 


Gold 

Treasury 

C'  r'ificales 


S 

556.920 
229,340 
112,130 
1.284,600 
5,791,070 
336,610 
753,900 


10.044,570 


5,250,450 

115.453,140 

1,323,000 

820.350 

2,535.250 

6.556,710 

8,557.040 

7,239,000 

120,370 

519,150 

3,353,630 

40,170 

1.541,920 


153,310.180 


984.330 
744,420 
3  .'5.7  50 
151,000 
418,580 
21.500 
320,040 
849,590 
355.730 
366,870 
663.950 

2,074,300 
457.130 
130, 000 
100,390 

1.289,580 
517,470 
131.200 
303, SSO 
908.340 

1,693,800 

1,175.039 

13.985,940 


1.541,230.426 


30.084,010 

26.091,221 

50,081,809 

6,019,038 

29,405,158 

6,891,021 

51,640,695 

8,648.078 

2.041,285 

4,054,137 

26,879.226 

12,056,790 

30.536.895 

28,047,368 

3,818,607 

11,143,960 

30.814.905 

3,227,217 

5.859,923 


367,342,003 

21,812,688 

28,881.607 

17.305,865 

5,727,948 

18,894,876 

17.670,900 

70,177,865 

35,864.435 

103.736,167 

15.254,228 

5,953,989 

7.900.431 

4,777.441 

4,809.938 

442.419 


359,210,797 


1.30S. 621 

8  1,243 


1,392,864 


5,430,159,187  222.104.891  266.702.390 


Silver. 


3 

135,532 
129,874 
101,592 
703,183 
1,894,552 
97.013 
316,041 


3,377,787 


1.193,177 

1,223.623 

55,622 

115,327 

668,913 

1.898,030 

727,715 

807,702 

85.879 

137,777 

184,609 

3,545 

104,735 


7,206,654 


432,621 
233,476 
248,876 

323,528 
474,474 

71,574 
449,473 
50S.I21 
174,578 
241,743 

60,127 
1,521.857 
191,707 
147.288 
161,217 
387,666 
215,25;, 
181,638 

215.433 
302.790 
1  21'.  1 7  2 
456,564 

7.122,178 


Silver 

Treasury 
Certificates. 


343,566 
309,907 
151,386 
1,899,294 
8,325,943 
396,306 
873,327 


12,299,729 


3.880,343 

38.842,904 

105.900 

928,199 

2,736.565 

4,057,942 

6,181,830 

3,293.908 
247,541 
367.3  49 

2,514,070 

52,978 

653.028 


63.842,557 


807.266 
456.614 
265,811 
I,  1,036 
137,861 

3  ,045 
342,993 
424,606 

92,805 
165.712 
841,680 
778,240 
368,971 

39,604 

73.021 
382,292 
223,416 

43.465 
131.991 
278.612 
262,970 
495.050 


7,121,091 


248,536 

187,180 

119,423 

67.512 

168.757 

129,550 

779.866 

30  1.190 

400.853 

1 15,943 

52.272 

140.111 

41.048 

59,370 

16,429 


2.831,060 


61,689 
511 


62.200 
32.097.010 


184.173 

163.170 

307,771 

54,868 

830,111 

20.323 

545.490 

36,059 

40,618 

93,000 

117,038 

47,462 

260,403 

146.903 

34,707 

92.987 

277.663 

62,708 

97.069 

3,412,523 


64.002 

63,738 

208,131 

1,434 
49,934 
16.975 
143.578 
20,704 
41.353 
59.07:; 
10.223 
14.055 

5,070 
38,194 

5.028 


742.998 


250 

sOO 


1,110 


123.439.564 


L.oal 
Tender 
Notes. 


8 

404,106 

396,522 

337,030 

3.049,065 

4,459,874 

643,390 

1,297,468 


10,587,455 


5,961,438 

47,014,815 

1,519,867 

589, 170 

3,995,840 

7.728,936 

4,148.751 

5,579,685 

212.999 

655,883 

459,935 

11,800 

374,330 


78,253,455 

1,8717478 
,-'1,578 
542,695 
488,155 

1.179.204 
4,000 
681,124 
540,578 
230,052 
157,760 
194,488 

2.054,362 
532,270 
555,000 
49,545 
644,875 
318,400 
187,005 
290.715 
593,561 
702,066 

1,248,985 

13.790.896 

4.052.331 

1,848.555 

1,761.000 

801.771 

2.3S6.528 

I.2IO.088 

3.450,552 

10, 091, 790 

1.913,564 

2,221,560 

1,061,981 

1,408,691 

894.700 

1,544,315 

1,075.016 

1,732,483 

71.745 

588,190 

135.141 

080.561 

1.911.512 

350,220 

6,060,745 

63,856,639 


449,414 

334,700 

593,392 

232.287 

1,140.155 

239.285 

1,001,871 

00,018 

53,235 

84.010 

592,524 

106.385 

708,946 

1,760,800 

36.320 

222,047 

559.644 

103,620 

261,685 


8.540.368 


104.282 

149,875 

58,970 

27,761 

57.212 

170.015 

204,173 

136,247 

151.969 

97.021 

53.096 

71.810 

19,944 

80,850 

I,:. 775 


1.397,000 


175 
3.050 


3,225 


176.429.038 
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are  having  a  more  or  less  disturbing  effect  in  finan- 


WaM  Street,  Friday  Night,  A  ug.  26  1910. 

The  Money  Market  and  Financial  Situation. — There  is  as 
yet  no  evidence  of  a  revival  of  business  in  Wall  Street,  and 
as  a  consequence  the  security  markets  have  continued  dull 
and,  incidentally,  prices  have  this  week  declined.  The  more 
hopeful  outlook  referred  to  in  our  last  issue  undoubtedly  ex- 
ists, but  up  to  this  writing  it  has  not  resulted  in  a  larger  vol- 
ume of  business  at  the  Stock  Exchange. 

Reports  of  a  damaging  frost  in  the  corn  belt  were  sent  out 
earlier  in  the  week  and  were  made  much  of  by  traders  work- 
ing for  lower  prices.  There  have  been  no  authentic  reports 
of  actual  damage,  but  temperatures  are  still  abnormally  low 
in  some  sections  of  the  West,  and  evidently  the  danger  is 
not  wholly  past . 

New  York  State  politics  are  attracting  increased  attention, 
both  on  account  of  the  prominence  of  those  most  closely 
identified  and  the  principles  involved.  This  matter  and 
also  the  announcement  by  the  National  Executive  of  his 
purpose  to  commence  further  revision  of  some  of  the  tariff 
schedules 
cial  and  commercial  circles. 

The  demand  for  funds  from  the  interior  is  steadily  increas- 
ing. Last  week's  bank  statement  showed  a  reduction  of 
about  $5,000,000  in  the  surplus  reserve,  and  time  money 
rates,  both  in  this  market  and  in  London,  show  a  hardening 
tendency.  The  Bank  of  England  did  not,  however,  in- 
crease its  discount  rate,  and  call  loan  rates  here  are  substan- 
tially as  heretofore  reported. 

There  is  said  to  be  a  little  more  inquiry  for  some  kinds  of 
manufactured  iron  and  steel,  and  in  the  textile  trade  there 
i-  a  closer  relation  between  supply  and  demand;  but  on  the 
other  hand,  reports  of  railway  earnings  are,  in  several  cases, 
not  what  had  been  hoped  for  and  the  bank  clearings  show  a 
large  falling  off  from  those  of  last  week  and  also  from  the 
corresponding  week  last  year. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  to  13^%.  To-day's  rates  on  call  were  1%@1H%- 
Commercial  paper  quoted  at  5@5J^%  for  60  to  90-day  en- 
dorsements, 5y>@5%%  for  prime  4  to  6  months'  single  names 
and  6@6^%  for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £407,102  and  the  percentage 
of  reserve  to  liabilities  was  52.65,  against  53.19  last  week. 

The  rate  of  discount  remains  unchanged  at  3%,  as  fixed 
June  9.  The  Bank  of  France  shows  an  increase  of  6,950,000 
francs  gold  and  a  decrease  of  5,625,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital. 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (lncl.  above) 

Specie  

Legal  tenders 


Reserve  held 

25%  of  deposits- 


Surplus  reserve 

Surplus,  excl.  U.  S.  dep 


1910. 
A  verages  for 

If,  ,  l,    .  •illimi 

Aug.  20. 


Differences 

from 

previous  week. 


S 
132,350,000 
189,131,400 
1,237,794,000  Inc. 
47,048,600  Dec. 
l,274,781,700;lnc. 
1,650,100  Dec. 
300,766,100  Inc. 
70,761,900  Dec. 


371,528,000 
318,695,425 


52,832,575 
53,245,100 


13,488,700 

1,437,400 

18,040,400 

4,900 

4,528,500 

445,700 


Inc.      4,082,800 
Inc.      4,510,100 


Dec. 
Dec. 


427,300 
428,525 


1909. 

Averages  for 

week  ending 

Aug.  21. 


127,350,000 

174,754,000 

1.3.->l.'.l'.l.-.,7O0 

50,580,800 

1,406,589,000 

1,623,900 

296,372,700 

76,003,700 

372,376,400 
351,647,250 


1908. 

A  verages  for 

week  ending 

Aug.  22. 


20,729,150 
21,135,125 


126,350,000 

161,127,100 

1,286,591,300 

55,175,600 

1,388,134,900 

9,254,200 

331,266,700 

78,915,000 

410,181,700 
347,033,725 


63,147,975 
65,461,525 


Note. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  actual 
condition  of  the  banks  on  Saturday  morning  as  well  as  the  above  averages.  These 
figures,  together  with  the  returns  of  separate  banks,  also  the  summary  issued  by  the 
State  Banking  Department,  giving  the  condition  of  State  banks  and  trust  companies 
not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — After  touching  4  86 J^  on  Tuesday, 
demand  sterling  weakened,  until  to-day  only  4  8655  was  bid 
at  the  close.     Trading  is  dull. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85  for  60  day  and  4  87 j^  for  sight.  To-day's  actual 
rates  for  sterling  exchange  were  4  8365@4  8375  for  60  days, 

4  8655 @4  8665  for  cheques  and  4  8685 @4  8690  for  cables. 
Commercial  on  banks  4  83%@4  833^  and  documents  for 
payment  4  83i^@,4  83%.  Cotton  for  payment  4  83  @4  83% 
and  grain  for  payment  4  83^(g}4  83%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20y8@o  20  less  1-16  for  long  and  5  18%  less  l-32@ 

5  18%  for  short.  Germany  bankers'  marks  were  94  11-16 
@94  13-16  for  long  and  95^  less  l-32@95^  for  short. 
Amsterdam  bankers'  guilders  were  40  5-16  less  l-32@ 
40  5-16  for  short. 

Exchange  at  Paris  on  London,  25f.  25c;  week's  range, 
25f.  25i^c.  high  and  25f.  22%c.  low. 

Exchange  at  Berlin  on  London  20m.  47%pf.;  week's 
range,   20m.   47%pf.   high  and  20m.   45%pf.   low. 

The  range  of  foreign  exchange  for  the  week  follows: 


Sterling,  Actual —        Sixlu  Dans. 

High  for  the  week 4  84  % 

Low  for  the  week 4  8360 

Paris  flankers'  Francs — 

High  for  the  week 5  20  less  1-16 

Low  for  the  week 5  20  s*  less  1-32 

Gertnann  Rankers'  Marks — 
High  for  the  week...     64  13-16 
Low  for  the  week 94  11-16. 

Amsteranm  Bankers'  Guilders — 
High  for  the  week  40  !  i 

Low  for  the  week 40 


Cheques. 

8685 
86  >A 

IS'A  less  1-32 
18  X  less  3-64 

9T,  3-16 
95  1-16 

40  32 
40  27 


Cables. 
4  8710 

4  86  H 

5  1  8  % 

5    I  V  ' , 

95  ', 
95 

10  36 

40  .",1 


The  following  are  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:  Chicago,  35c. 
per  $1,000  discount  (off  5c.  from  Friday).  Boston,  par. 
New  Orleans,  commercial,  50c.  per  $1,000  discount;  bank, 
$1  per  $1,000  premium.  Savannah,  3-16  discount;  selling, 
par.  St.  Paul,  10c.  per  $1,000  discount  (off  20c.  from 
Friday).  St.  Louis,  10c.  per  $1,000  discount  Charleston, 
buying,  par;  selling,  1-lOc.  premium.  San  Francisco,  60c. 
per  $1,000  premium.  Montreal,  7&ysc.©Q2y2c.  per  $1;000 
discount. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $100,000  New  York  Canal  at  102%;  to  102%, 
$6,000  Tennessee  settlement  3s  at  95}^  and  $11,000  Virginia 
6s  deferred  trust  receipts  at  41  to  42. 

The  market  for  railway  and  industrial  bonds  has  again 
been  dull  and  narrow  and  prices  have  had  a  declining  ten- 
dency. Only  a  few  issues  have  been  in  any  degree  active, 
and  these  were  convertible  issues  which  declined  in  sympathy 
with  the  shares,  including  Atchison,  Union  Pacific,  Rock 
Island,  Wabash  and  Brooklyn  Rapid  Transit,  all  of  which 
are  a  point  or  more  lower  than  at  the  close  last  week.  As  a 
partial   offset,  a  few   issues  are  fractionally   higher. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $1,000  4s  reg.  at  1143^  and  $5,000  2s 
reg.  at  101  %.  The  following  are  the  daily  closing  quota- 
tions; for  yearly  range  see  third  page  following . 


Interest 
Periods 


2s,  1930 registered  Q — Jan 

2s,  1930 coupon  Q — Jan 

3s,  1908-18 registered  Q— Feb 

3s.  1908-18 coupon  Q— Feb 

4s,  1925 registered  Q — Feb 

4s,  1925-. coupon  Q — Feb 

2s,  1936. Panama  Canal  regis  Q — Feb 
2s,  1938_Panama  Canal  regis  Q — Nov 


Aug. 
20 


♦101 
*101 
*101^j 

*101-', 

ni4^ 
*114% 
*101 
*101 


Aug. 
22 


Aug. 
23 


Aug. 
24 


Aug. 
25 


*101       *101       *101      (*101 
*101       *101      |*101       *101 
*101%  *101%  *101  Ji  *101% 
*101%  *101%  *101?i  *101% 
*114%  *U4Vs     114J4  *114^ 
*M°i*\\4%  *114M1*H4^ 
*101      ,*10I      1*101      1*101 
♦101-     *101       *101       *101 


Aug. 
26 


101 H 
*101 
*101% 
*101% 
*114% 
*114% 
*101 
*101 


*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — Prices  in  the  stock 
market  have  had  a  downward  tendency  day  by  day  through- 
out the  week  until  to-day.  The  decline  has  not,  however, 
been  precipitous.  In  a  considerable  number  of  cases  it 
aggregates  less  than  2  points  and  when  at  the  lowest  only 
four  stocks  show  a  loss  of  as  much  as  4%>  points.  The  history 
of  such  a  movement  is  necessarily  brief,  as  there  is  little  to 
be  said  about  a  market  which  has  undergone  no  change  of 
tone  or  tendency  during  the  period  covered.  To-day  there 
has  been  a  reaction  from  the  low  prices  of  yesterday  and  prac- 
tically the  entire  list  is  an  average  of  about  one  point  higher. 

Of  the  special  features  Reading  and  Steel  common  have 
been  by  far  the  most  active.  The  former  declined  6%>  points 
— the  latter  only  a  fraction  over  4.  A  few  issues  have  been 
relatively  steady  throughout  the  week,  including  Baltimore 
&  Ohio,  Missouri  Pacific,  Interboro-Metropolitan,  Steel  pre- 
ferred, General  Electric  and  some  of  the  copper  stocks. 
Consolidated  Gas  is  exceptional  in  that  it  closes  with  a  net 
gain  of  a  point.  Missouri  Pacific  is  the  only  other  active 
stock  which  closes  higher  than  last  week. 

For  daily  volume  of  busi7iess  see  page  512. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  Aug.  26. 


Am  Brake  Shoe  &  Foun. 
Preferred 

Amer  Telegraph  &  Cable 

Batopilas  Mining 

Cuban-Amer  Sugar,  pref 

Detroit  &  Mackinac 

E  I  du  Pont  Powd,  pref. 

Homestake  Mining 

Peoria  &  Eastern 

St  Jos  &  Gr  Isl,  1st  pref. 
United  Cigar  Mfrs. ,  pref. 


Sales 
for 

II  eek 


200 
200 
100 
200 
100 

70 
125 

10 
100 
100 
100 


Range  for  Week. 


Lowest. 


Highest. 


86 
124 

71 M 

§2% 

90 

85 

84% 

88 

19 

48 
102 


Aug  24i  86 M 
Aug  25  125 
Aug  24:  71Ji 
Aug  26    82  % 
Aug  22 
Aug  20 
Aug  20i 
Aug  22! 
Aug  20| 
Aug  26| 


'.HI 

85 

84% 

88 

19 

48 


Aug  241102 


Aug  25 
Aug  25 
Aug  24 
Aug  26 
Aug  22 
Aug  23 
Aug  20 
Aug  22 
Aug  20 
Aug  26 
Aug  24 


Range  since  Jan.  1. 


Lowest.    1    Higliest. 


85  H 
119 

71H 

%2\i 

90 

80 

84^ 

81 

lSJi 

45 
102 


July   90  % 
July  125 
Aug    77 
June'  S3!^ 
June    90 
July   85 
Augi  88 
Jani  89 
Feb:  28 
July   55 
Augl09H 


June 
June 
Jan 
Jan 
June 
Aug 
Jan 
Feb 
Jan 
Jan 
Feb 


Outside  Market. — The  market  for  outside  securities  this 
week  was  too  dull  to  admit  of  any  feature  worthy  of  note. 
Prices,  while  more  or  less  irregular,  sagged  in  the  majority 
of  issues,  though  in  to-day's  market  a  firmer  tone  prevailed. 
British  Columbia  Copper  sold  at  4%?  and  finally  at  4%, 
while  a  few  shares  of  Butte  Coalition  changed  hands  at  19^8- 
Chino  Copper  fluctuated  between  14%  and  14%,  the  close 
to-day  being  at  14%;.  Giroux  moved  up  from  6  15-16  to  7, 
then  down  to  6% ,  the  final  transaction  to-day  being  at  6  7-16. 
Greene -Cananea  fell  from  7%  to  7 .  Miami  lost  about  a  point 
to  19,  recovering  to-day  to  19%.  Ohio  Copper  rose  from 
1  %  to  2  %  and  finished  to-day  at  2  1-16.  Goldfield  Consoli- 
dated eased  off  fractionally  to  8  3-16  and  to-day,  on  con- 
flicting rumors  regarding  the  dividend, sold  down  to  7  15-16. 
Later,  when  it  was  reported  that  the  regular  dividend  of  30c. 
and  20c.  extra  had  been  declared,  it  rallied  to  8  5-16.  Kerr 
Lake  advanced  from  6J^  to  7  5-16  and  La  Rose  Consolidated 
from  3  15-16  to  4.  Nipissing  moved  down  from  lHj  to 
10%J,  then  up  to  10 %?,  resting  finally  at  10  11-16.  Business 
in  miscellaneous  securities  was  almost  at  a  standstill.  Ameri- 
can Tobacco  dropped  from  407  to  400.  Intercontinental 
Rubber  lost  a  point  to  24,  but  sold  back  to-day  to  25.  Stand- 
ard Oil  declined  from  610  to  600  y>,  recovered  to  605  and  sold 
to-day  at  604.  Chicago  Subway  sank  from  by%  to  4%i,  re- 
covering to  4%.  Bonds  were  dull.  American  Writing 
Paper  5s  sold  at  87%?. 

Outside  quotations  will  he  found  on  page  512. 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturdau 
Aug.  20. 


*28 

*65 

100% 

*99% 
*112 

1043i 

§S8i8 
TGS.i 

191% 

*61 

*255 

74 

♦27*2 
♦ , 

*24 

*44 

123 
*145% 

14414 

♦203 

*130 

•160 

*3 

*6 

*74 

*98 

*52->4 

*71 

*68 

♦  161 

♦493 

31 

*70 
* 

Jl034 

*21 
2534 
44 

*32l2 

125% 

*5412 

*12 


35 

72 
100%; 
100l8 
114 
105% 

S8% 

7714 

191% 

65 
303 

74% 

397s 

65% 

25 

46% 
12314 
147 
14414 
210 
150 
1G5 
3% 
9 

75 
110 

5434 

"2" 

166 

520 

31% 

72 

52 

12 

23 

2578 

44 

33 
125% 

55'2 

13% 


* 95 

♦  105      12512 


*2S 
*65 
9834 
100 
111 
1027g 
♦86 

75'4 
19U2 
*61 
*255 
73 
*27% 
* 
"24 
*45 
120% 
*145 

14334 

*203 

*130 

♦150 

*2% 

*6 

74 

*95 

*53 

72 

♦69 

*493* 
30 

701 2 

*i8>4 

*21 
25% 
43% 
32% 

123% 
54 

*iH2 

*93% 

* 

♦  105 


♦129 

18'4 

49 

1778 

3178 
♦71% 
*29l2 
♦60 
*15 
*36 

14334 

*131 
*22 
*36 
13018 

♦  144 
♦87 

33 

62 

53 
♦123 

671" 
*28-% 
11338 
*01 

♦  100 
*80 

*150% 
145 
*4038 
97U 
*901-> 
116l2 

♦  100 
*80 

♦  100 
129 
*94 

»105 
14414 
*86 
*92l2 

32% 
*671-> 
*55  " 
*40% 
*20 
*57 
115U 
*23 
♦54% 
*26 

*8 

*712 
*22 
♦45 
*108 
168% 

93 


135 

183S 

49 

1778 

32% 

78U 

3012 

63 

17 

40 

66 
1 -io;i.i 
135 

2434 

49 
1307s 
148 

89 

33 

62 

53% 
133 

67% 

2834 
113% 

63 
110 

93 

14*5 

41 

9714 

9U 
11678 
108 
110 
114 
1293., 

9612 
116 
145l8 

90 

94 

327s 

6912 

65 

4214 

25 

59l2 
115% 

2414 

5514 

27 
9 
9 

23l2 

49l8 
110 
1691 

93 


Monday 
Aug.  22. 


35 

72 
100 
100 

11134 

1047s 

88 

77 
l»17g 

65 
303 

74 

397S 

651; 

24 

461" 
122% 
147l2 
144U 
210 
150 
170 
3% 
81" 

74 
110 

55 

72 


520 

31 

70l2 

52 

12 

23 

2534 

44 

321" 
1251" 

541" 

13U 

941" 

94 
12512 


*28 
*69 

98U 
599% 
109 
10338 
*86 

75 

190 

*61 

♦255 

72U 
*27U 
* 

*23l2 
*44% 
12018 
*145% 
14384 
*203 
*130 
*145 
*2«4 
*6 
73 
*98 
*54 
*7112 
*70 
16U2 
*493 
30l8 
7OI4 
* 

*io34 

*21 

25 

4314 
*31 
12334 

54 
*11% 


* 951- 

*105       


18  18 

381 2  3834 

»4334  45 

♦66  68I2 

*514  W4 

*10  12 

*7  8 

*42  50 


*129% 

17% 

48 
*17 

31 
*7U2 

29 
§62% 
*15 
*36 
♦631" 
14238 
*131 
*23 
*40 
129 
14734 
♦87 

3134 

62 

52U 
*123 
*66 

2758 
1113.1 
*61 
*100 
*80 
*150 
* 
"46" 

9612 

90 
11438 
+  100 
*80 
♦  100 
12838 
*94 
*105 
14158 
♦86 
*9214 

3034 

6878 
*55 

401" 
*21 

58% 
11312 

23 

54U 
*25l2 

*812 
8U 
*22 

49 
*108 
166l8 

92 

29 

5714 

17% 

3612 

44 
♦65 

*5% 
*10 

*7 
♦45 


135 

1838 

49U 

18 

32U 

7814 

29 

62I4 

17 

40 

66 
14234 
135 

25 

50 
129% 
14734 

89 

33 

62 

53% 
133 

69 

2838 
11314 

63 
110 

93 
15034 
148 

4014 

97% 

90 
116l4 
108 
110 
114 
1291.) 

9634 
116 
1441" 

90 

95 

321" 

6878 

65 

401; 

25 

58% 
II5I4 

2314 

5434 

27 
91_ 
8% 

2334 

49 
110 
16834 

9234 

29 

5714 

18 

38I4 

44 

681 2 
534 

12 
8 

50 


Tuesday       Wednesday      Thursday  Friday 

Aug.  23.         Aug.  24.  Aug  25  Aug  26 


35 
72 
991 » 
99% 

11034 
10434 

90 

7512 
19034 

65 
300 

731" 

39% 

65l2 

24U 

461" 
121U 
1463., 
144 
210 
150 
165 
31" 
8 

73 

9912 

55 

72% 

721 
16H2 
520 

301" 

7014 

52 

12 

23 

2512 

4314 

33 
124% 

54 

I3I4 


♦28 
*68 

97% 
100 
lOSh 
10312 
♦88 

73l4 
188 
♦61 
*255 

72l8 
*2712 
* 

"22" 
*43 
119% 
*145l2 
143 

♦  203 

♦  130 
♦145 

♦21" 
*6~ 
*68 
*98 
*54 
*7U2 
♦  70 
I6OI4 
*493 
29 
69 
* 

"io34 

*21 

2414 
4214 

*30 

123 

53 

♦12 

* 


35 

72 

988.1 
IOOI4 
108% 
10438 

91 

75 
189 

65 
300 

7278 

35 

6512 

2214 

47 
1201 


*28 

*68 
961 2 
9978 
*108 

103% 

*86 
73 

1SS1" 

*61 
♦255 
7H2 
30 

* 

""1*2 

*43 
II8I4 


2  14634*145% 


13012 
1758 
4712 

*17 
3H2 

*72 

*28 
62 

*15 

*35 

*63'2 

14214 

131 
25 

*40 

128% 
+  144 

*87 
3178 

*6H2 
52 
*125 

*66 
281 2 

110% 

*61 
*100 

*80 

150% 

1441g 
40 
96% 

*87 

11378 

*98 

*80 

*98 

I28I4 

*94 
*105 

14078 

*86 

*9212 
3038 
68% 

*55 
3918 

*20 

*56 

113 
2234 
5314 
2578 
*812 
*71" 
2314 
49 
*10734 

165% 

*91 
*.. 

§56* 
17% 
3534 

*43 

*66 
5% 

*10 
*6 
50 


144 
210 
150 
165 
312 
8 

80 
110 

55 

72U 

721 2 
I6II4 
520 

30% 

6912 

52 

12 

23 

2514 

43U 

321" 
124 

5314 

13U 

94 

9512 


§143 
*203 
*130 
*145 
*21" 
*6" 

*68 

*96 

*53l2 

*7H2 

*70 

I6OI4 
*493 
29 

*69 

*l6*2 

*21 
2414 
4012 
29% 

12212 

*53 

*1112 


13012 

18 

481.1 

171; 

3H2 

7814 

32 

62 

17 

40 

66 
142l4 
131 

2514 

4912 
I28I4 
148 

89 

3214 

6312 

53V 
130 

69 

29U 
112 

63 
110 

93 
15018 
14412 

40 

97 

90 
115 
108 
110 
114 
129 

96l2 
116 
14234 

90 

94 

31% 

6884 

65 

40 

25 

59 
1145t 

23 

5312 

26 
9 
834 

231" 

49I4 
110 
1671" 

93 

31 

56 

173j 

3634 

44 

68 
512 

11 
712 

50 


12812 

17% 

463.t 
§17 

3034 
*71U 

28 

62 
♦15 
♦35 
*63l2 
141% 
§130 
*23 
*36 
127 
*145 
*87 

31 

61% 

52 
*125 

66% 

2834 
10938 
*60 
*100 
*80 
150 
14419 

3912 

9614 
*87 
11238 
*100 
*80 
♦100 
12714 

9438 
*105 
139U 
z85 

921o 

29 
*65 
*5o 

39% 
*20 
*56 
112 

22% 
*52 

25% 
8% 

*714 

23% 

49 

*107% 

I64I4 

*91 

*26 

55 

16% 

35% 

43% 
♦66 

*5% 
*10 

*6% 
*48 


35 
72 

98% 

9978 
110 
10434 

89 

7414 
18914 

65 
300 

73I4 

30 

65% 

22 

45 
1201" 
147 
143 
210 
150 
165 
3% 
8 

TO 

99 

55 

72% 

72% 
I6OI4 
520 

29% 

72 

52 

12 

23 

2478 

4214 

29% 
123% 

55 

13 


....      95% 


128% 

17% 

4714 

17 

3078 

78U 

29 

62 

17 

40 

64 
14214 
130 

25 

49 
127% 
148 

89 

31% 

62 

53 
130 

66% 

29% 
111% 

62 
110 

93 
15014 
14434 

40 

9634 

90 

114U 
108 
110 
114 
128% 

9438 
116 
14134 

85 

92% 

3034 

68 

65 

391" 

25 

59 
113% 

2278 

53 

26 
8% 
834 

23% 

49% 
109% 
1661- 

92 

30 

56 

I7I4 

36% 

43% 

681" 
534 

12 
7% 

51 


*128 

17% 

46% 
*16% 

30 
*71% 

28% 

62 

15% 
*35 
*631" 
14134 
*129 

24% 

*36 

128 

*143 

*87 

31 
*61 

52 

*125 

*66 

29% 

109% 

*60 

*100 

*80 

*150 

*144 

39% 

96% 
*861" 
112% 
*98 
*80 
*98 
12078 
♦  94 
*105 
138% 
*86 

92 

29% 
*651" 
*55 
*39 
*21 
§58 
111 

22% 
*51 
*2534 
8% 

*7 

22% 

48% 
*107 
16338 
♦91 
*26% 

54 

16% 

35% 

43% 
*67 

*5% 
*10 

*6% 
*48% 


Sales  ol 

the 

Week 

Shares 


*28 
♦65 

9634 

9934 
*109 
104% 

88 

73% 
189% 
*61 
+260 

72% 

30 

"23* 
45% 

118% 

14534 
*142% 
*203 
*130 
*145 
*2% 
*6 

♦68 

*96 

*53 

*71 

*68 

160% 
*493 

*29 

6938 
* 

*io% 
20% 

24% 
*4034 
*30 
123% 

54 
*11% 
♦92% 
* 

*105" 


35 

72 

98 

9934 
111 
10478 

88 

7438 
190 

65 
303 

73% 

30 

65% 

23% 

46 
11978 
146 
144 
210 
150 
165 
3% 
8 

80 
100 

54 

721" 

72 
160U 
520 

20 

697s 

52 

12 

2078 

25% 

42% 

33 
124% 

55 

13 

96% 

95% 
125 


135 

17% 

47 

17 

3078 

78% 

28% 

62 

15% 

40 

66 
142 
131 

24% 

49 
1281 
148 

89 

3134 

62 

53 
130 

67% 

30 
11034 

63 
110 

93 
152 
145 

3978 

9634 

90 
114 
106 
110 
114 
128% 

95 
116 
141 

88 

92 

3038 

68% 

65 

40 

25 

58 
113% 

2234 

53 

27 
9 
8% 

2234 

4878 
110 
1661" 

93" 

27% 

54 

1678 

36 

43% 

68% 
534 

12 
7% 

50% 


129%  129% 

17%  17% 

46%  48 

*16  17 

3034  3034 

*7H"    78% 

*28  2934 


*62 
*15 
*35 
*63 


63 
16% 
40 
66 


45.500 

900 

1,000 

16,925 

130 

20.710 

4,014 


23,010 
200 

"l",866 
500 

24,525 

200 

1,840 


300 


100 
"810 


3,130 
965 


200 
7,800 
1,860 

200 

10,525 

1,280 


300 
7.500 
6,200 

150 
1,500 


1,000 
350 
100 


142      142 

♦130      133 

24%    24% 

*36        49 

1271"  127% 

*144      148 

*87       89 

31%    31% 
*61        62 
52%     5278 
*123      133 
*66%     69 

29"8     30% 
110%  111 
*61       63 
*100      110 
♦80       93 
*150%  152 
*143%  148 
39%    40 
96%    96% 
*87        90 
11278  114% 
*98      108 
*80      110 
*98      114 
127%  128% 
93%    93% 
+105      116 
139%  141 
*86       88 


2,000 
205 
800 


1,645 
125 


4.600 

400 

8.600 


200 
12.050 
18,100 


*90 
30 
66 

*58 
39 

♦21 

*56 


93 

30% 

66% 

67 

40 

25 

59 


112      113% 
22%    23 
5178     52 
♦25%    26 
8%       8% 
*7%       834 
22%    2278 
48%     48% 
*107      110 
164%  16534 
*91        93 
♦26        29 


♦53 
17 
36 


58 
17 

36% 


4434  4434 

♦67  68% 

5%       5% 

*9  11 

*7  8 

*48  50% 


500 

696 

2.000 

3.520 

125 

29.300 


26,920 
325 


547,000 

100 

300 

47,500 

800 


1.100 


110 

85,000 

4,400 

1,150 

900 
1,200 

100 
1,100 
1.200 


410,410 
300 
100 
800 
2,875 
9,100 
400 


600 


STOCKS 

NEW  YORK   STOCK 

EXCHANGE 


Range  Since  January  1. 
On  basis  of  100-share  lots 


Lowest 


100 


Railroads 

A  nn  Arbor . 

a     Do  pref 

Atch  Topeka  &   Santa  Fe 

Do  pref 

Atlantic  Coast  Line  RR.. 

Baltimore  &  Ohio 
Do  pref 

Brooklyn  Rapid  Transit. 

C Canadian  Pacific 
•'anada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

Chio  Gt  Wes;  trust  ctfs__ 

Do  pref  trust  ctfs 

Chicago  M'lw  &  St  Paul.. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  l)n  Trac  ctfs  stinpd 

Do  pref  ctl's  stmpd 

;ieve  Cin  Chic  &  St  L 

Do    pref 

Colorado  &  Southern 

Do  l:t  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
elaware  Lack  &  West- 
Denver  &  Rio  Grande 

Do    pref 

Detroit   United 

Duluth  So  Shore  &  Atlau 

Do    pref 

Urle 

Ej     Do  1st  pref 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W,  deb  ctfB 

Havana    Electric 
Do    pref 

Hocking   Valley 

Do  pref. 

Illinois  Central 
nterboro-Metropolitan  . 

Do  pref 

Iowa  Central 

Do    pref 

KCFt  S  &  M  trefs,  prel 
ansas  City  Southern.. 
Do  pref 

Lake  Erie  «5e  Western 
Do  pre! 

Long  Island 

Louisville  &  Nashville 

i\Ianhattan  Elevated 

i'i-inneapolls   &  St  Lou's 

Do    pref 

Minn  St  P  &  S  S  Marie. .. 

Do    prei 

Do  leased  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Pacllic 

Nash  Chatt  &  St  Louis. 
at  Rys  of  ilex  1st  prel 

Do  2d  pref 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d  pref 

N  Y  N  H  &  Hartford 

Subscription  receipts  z.. 
N  Y  Ontario  &  Western. 

Norfolk   &   Western 

Do  adjustment  pref 

Northern  Pacllic 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  prel 

Pennsylvania 

Pitt?b  an  Chic  &  St  L_. 
Do    pref 

Reading 
1st  pref 

2d   pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr,  1st  pref.. 
Do  2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd. 

Do    pref  do 

'Texas  &  Pacific 

-Lhtrd  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western. 

Do    pref 

Twin  City  Rapid  'Transit 

Union   Pacific 
Do  pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash . 
Do    pref.. 

West  Maryland  Ry 

Do  pref 

Wheeling  &  Lake  Erie.. 

Do  1st  pref .. 

Do  2d  pref 

Wisconsin    Central 


25 

48i2 

9034 
i97 
102% 
10278 

88 

68% 
176:<4 

60% 
248 

65 

237S 

0478 

19 

40 
11334 
1431s 
137% 
203 
140 
§160 
2% 
5% 

70 
100 

46 

70 

70 
149% 
490 

23% 

62% 

45 

10 

17 

1012 

35 

26% 
118 

45 

11 

88% 

94% 
102 

86 
124 

14% 

41% 

15 

25 

68 

2o 

68 

15 

40 

60 

131% 
123 

23 

47 
114 
141 

Sb%> 

27 

57 

41 
125 

60 

23% 
105's 

55% 
§101 

8234 
149 
M43 

38% 

88% 

88 
111% 
101% 


Feb  26 
Feb  23 
J'ly  26 
J'ly  1 
J'ly  26 

Aug22 
AUCT26 
Feb  7 
Feb  8 
J'ly  20 
J'ly  26 

Aug  2 
J'ly  26 
J'ne  27 
J'ly  26 
J'ly  26 
J'ne3() 
J'ly  23 
J'ly  :6 
J '11627 
Apr  2s 
Apr  25 
May24 
May24 
J'ly  25 
J'ne  4 
J'ly  16 
J'ly  27 
Aug  1 
J'ly  26 
J'ly  26 
J'ly  26 
J'ly  26 
J'ly  11 
J'ly  1 
J'lv  16 
J'ly  26 
J'ly  17 
J'ly  27 
J'ly  26 
J'ly  6 
AuglU 
Jan  10 
Jan  25 
May  5 
Feb  7 
J'ly  26 
J'ly  26 
J'ly  26 
J'ne  3( 
J'ly  20 
Aug    2 

J'ly  2., 

Aug  2 
J'neJi, 
Aug  17 
J'ly  1 
J'ly  2u 

J'ne  3D 
J'ly  26 
J'ly  27 
J'ly  2<i 
J'ne  6 
May 
J'ly  26 
J'ly  .6 
J'lv  26 
J'ly  26 
Feb  3 
J'ly  26 
J'ly  .6 
May  4 
J'ly  8 
Apr  28 
Apr  28 
J'ne  lu 
Au'{ 
J'ly  26 
Feb  2 
Au* 
Aug  17 


105 
122% 

89 
114 
130% 
i85 

87 

2278 

54 

58 

34% 

181" 

51% 
103% 

18 

43 

22% 
5% 
5% 

19 

4234 
103 
152% 

88% 

2334 

47 

12% 

28% 

40 

67 
3 
8 
4 

44 


Highest 


36     Mch   : 

72%  Mch  8 

124%  Jan    3 

104%  Jan  lu 

137%  Jan     6 

119%  Jan    8 

94    Jan    7 

8238  May 21 

19S%  May25 

70  Jan  4 
312     Jan     7 

92    Jan    3 

C6S4  Jan    3 

09     Apr    1 

3678Jan    3 

64%  Jan  lo 

1583sJan    3 

172%  Jan    3 

182%.  Jan    a 

225    Jan    6 

102%  Feb  2:; 

170%  Feb  18 

538  Jan    4 

12%  Jan     4 

92%  Mch  18 

104     Jan  15 

C534  Feb  25 

83  Men  i 
81    Jan    6 

185    Jan    3 

G20     Mch  21 

62    Jan    3 

84  Jan    3 

66  Jan  27 
183.)  Jan  3 
34%  Jan  4 
34%  Jan  6 
5234  Mch  8 
42     Mch  8 

14378  Jan    3 

80%  Jan     4 

18%  Mch  22 

97%  Apr  V. 

99    Jan     4 

12478  J'ly  14 

101%  J'ne  14 

147     Jan    6 

25%  Jan  11 

0278Jan  11 

30    Jan    3 

64%  Jan    3 

80    Feb  is 

44%  Jan    3 

71  Jan  4 
2534  Jan  6 
6234jan  3 
7U%  Apr  14 

159»4Jan     6 

13'J     Mch   8 

6334  Jan    4 

80     Feb  l-l 

145     Mch  3 

156%  Mch   2 

9234  Jan    3 

51%  Jau    £ 

74%  Jan     5 

73%  May  20 

139     Jan     i> 

69     J'ly  20 

30     Aug  25 

128     Mch    !> 

67  May  27 
10'J34  Jan  21 

98     Jan  19 

162     Mch  14 

ftl51     Mch  11 

50  Jan  5 
J08"\s  Mch  21 

91%  Mch  10 
145%  J  an  3 
11834Jan  V2 


Range  for  Previous 
Year  (1909) 


Feb  14 
J'ly  20 
J'ly  21 
Mch  10 
J'ly  26 
Aug  24 
J'ly  26 
J'ly  26 
J'ly  27 
Aug  11 
Aug  1 
J'ly  26 
J'ly  26 
J'ly  26 
J'ly  26 
J'ly  20 
J'ly  26 
J'no  1 
J'ly  o 
J'ly  26 
J'ly  28 
J'ly  26 
J'ly  26 
J'ly  26 
J'ne30 
J'ne  30 

J'ly  S 

jny  26 
Aug  15 
Apr  28 
J'ne30 
J'ne30 
J'ly  26 


118    Jan    3 

138'  9  M'-h  9 

i0458Mch22 

116     Mch   1 

172%  Feb  18 

93%  Feb  17 

110%  Jan    3 

57%  Jan    3 

92%  Apr    9 

73    Jan    6 

60  Jan  5 
34%  Jan  3 
77%  Jan    3 

j;138%  Jan    4 

3334  jan    3 

76    Jan    3 

3634  Jan    3 

19%  Jan    7 

1534jan  12 

54%  Jan    4 

72% Jan    4 

117%  Jan    3 

20434  jan    3 

10334  jan    7 

42%  Jan    3 

7238  Jan    8 

27»4  Jan    3 

61  Jan  3 
5438Mch  12 
70%  May  19 
10  Jan  3 
23  Jan  3 
13%  Jan  3 
56%Mch    7 


Lowest 


20     Mch 


Jan 
Jan 
Jan 
Feb 
Nov 
Jan 
Mch 
Jan 
Feb 
Jan 
Feb 
ov 


,  Dec 
J  Dec 
Feb 
,  Mch 
~ib 
— eh 
Apr 


97% 

100% 

107% 

103% 
91 
07 
1165 
60% 

215 
55% 
67% 
70 
31% 
5S34 

141      * 

158%  -- 

173%  F 

208     M 

148     Ar. 

166%  Jan 

3%  Dec 

73,  Dec 

68  '  «'an 

100  Jan 
51  Oct 
7(jl2  Jan 
7:51 1  Jan 

1H734  Feb 

535  Feb 
37.i8  Jan 
79i2  Jan 
56  Jan 
14%  Nov 
28  Feb 
22%  Mch 
36%  Mch 
2S%  Mch 

136os  Feb 
65is  Mch 

131,;   NOV 

3<j     Feb 
SSisteo 


"g,s"  Apr 

137  Fet> 
115s  Mch 
3634  Mch 
203.  N ov 
48  Sep 
7434  Feb 
37  Feb 
677j  Feb 
lyi,  ieb 
4S  J  an 
5!)  Jan 
rl2l      lau 

137  Dec 
51  Sep 
f  1      Mch 

I32t.,  Jan 

147  "  Apr 

89   J  iy 

351,  Feb 

71  "  Feb 

05    Feb 

1221?  Jan 

44%  Apr 

21  Dec 
1201"  Feb 

48%  MCI 

100     Feb 

70%  Apr 

£154     Nov 

;,147i"Oec 

42%  Feb 

84%  Jan 

K5%  Men 

133%  Feb 

70     Mch 

100     Mch 

88  Mch 
126%  Feb 

80%  Jan 
104  Feb 
118     Feb 

89  Mch 

90  Feb 
20?s  Feb 
57%  Feb 
65%  Mch 
36  Feb 
20%  Feb 
471"  Jan 

114%  Feb 

22  Feb 
60  Jan 
30  Feb 
12%  Dec 

7  May 
43  Feb 
6434  Feb 
97  Jan 
172%  Feb 
194  Mch 
30  Feb 
60%  Feb 
15  Feb 
41     *eb 


Highest 


25     Mch 


125%  Oct 

10634  J'ne 

143%  Aug 

122%  J'ly 

90     Apr 

827s  J'ne 

18938  Oct 

70%  Nov 

323%  Sep 

91%  Deo 

7434  Apr 

78U  Mch 

37:%  Dec 

043;  Dec 

165%  Sep 

lsl     Aug 

Aug 

Aug 

Aug 

J'ly 
Jan 
Jan 
Deo 
Mch 


198% 
§230 

167 

180 
7 

18% 
83% 

105 

08%  Jan 
86  May 
84%  Jan 

200    May 

080  Apr 
51  Apr 
yo  F^eb 
7134  Aug 
21  Jan 
30i"  Jan 
39  "J'ne 
S034  Aug 
46     Aug 

157%  Aug 
88%  Aug 
21     Dec 

103     Dec 

100     Deo 


U 


u 


~y4f,  J'ne 

162%  Aug 

•J5's  Dec 

63%  Dec 

30     Apr 

02     Apr 

82     Sep 

ryi4  Aug 

751,  All? 

29%  Aug 

64%"  J  ^ 

7II0  Dec 

1021"  Aug 

1531,  Jan 

05     Jaa 

90    Jan 

I4«H2  Jan 

104%  Au^ 

y4     Dec 

60%  Oct 

78%  Oct 

771,  Aug 

42  "  Deo 

04     Dec 

20%  May 

4734  Aug 

09     Nov 

100     Feb 

95  Nov 
17434  J'ne 

/il4934  Dec 

55&8  J'ne 

102    Dec 

92%  J'ly 

15y%  Aug 

1101"  Deo 

§100     Sep 

115     Dec 

151%  Sep 

9978  Dec 

116%  Sep 

173%  Sep 

96  Aug 
117%  Deo 

81  Deo 
9434  Dec 
74  Deo 
6034  Sep 
3538  Dec 

82  Dec 
139%  Aug 

34     Aug 

75%  Deo 

40%  Aue 

42%  Jan 

1538  Jan 

5478  Oct 

74%  Jan 

116%  Dec 

219     Aug 

118%  Aug 

47     Sep 

77     Sep 

2778  Dec 

6134  J  'no 


6  J'ly 
15%  J'ly 

6%  J'ly 
357s  Jan 


12?s  Jan 
2578  Jan 
15%  Jan 
637«  Apr 


BANKS  AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS. 


lianks 

New  York 

Aetna 

America  H_. 
Amer  Exch. 
Audubon  _. 
Battery  Pk. 

BoweryT] 

BronxtSorol 
Broax  Nat 
Bryant  Pk  * 
Butch  &  Dr 
Century  1| 
Chase 


Hid 

Ask 

175 

180 

580 

600 

225 

235 

100 

115 

115 

125 

375 

300 

195 

205 

155 

160 

140 

145 

170 

175 

425 

'40  , 

Banks 

Chatham  .. 
Chelsea  Ext 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  1|.- 
Columbla  H- 
Commerce  . 
Corn  Ex  II.- 
Uast  River. 
Fidelity  1|_. 
Fifth  Avet- 


BVi 

Ask 

320 

330 

200 

.. 

430 

445 

155 

160 

360 

370 

145 

155 

400 

400 

t200 

305 

315 

115 

125 

165 

175 

4100 

1500 

Banks 

Filth    

First  

14th   Stt--- 

Fourth 

Gallatin  ... 
Garfield  ... 
Germ-Am  t 
Germ'n  Exl] 
Germanla  H. 

Gotham 

Greenwich  lj 

Hanover 

Imp  &  Trad 


Bid 

Ask 

300 

350 

825 

865 

150 

105 

T18U" 

tl85 

320 

340 

290 

300 

140 

150 

485 

505 

550 

565 

150 

155 

255 

205 

620 

630 

540 

560 

Banks 

Irving  N  Ex 
JelfersonH.. 

Liberty 

Lincoln 

Manhattan!! 
Mark't&Ful 
viech&Met's 
Mercantile  . 
Merch  Exch 
Merchants'. 
Metropolis  J 
Metropol  'ny 
Mt  MorrisTI. 


Bid 

Ask 

205 

210 

175 

185 

625 

400 

425 

320 

335 

250 

255 

240 

250 

150 

160 

160 

170 

175 

180 

390 

410 

200 

250 

260 

Banks 
Mutual  H... 

Nassau  11 

New  Neth'd 
NewYorkCo 
New  York. 
N'ht  &Dayl! 
19th  Ward. 
Northern  .. 

PaclncH 

Park 

People's  H-. 

Phenix 

Plazafl 


Bid 

Ask 

285 

295 

240 

210 

220 

900 

_ 

320 

335 

200 

2  IT. 

250 

260 

flOO 

-  .  -  - 

230 

240 

M45 

350 

270 

280 

190 

200 

625 

.... 

Banks 

Prod  Exch  Ti 

Reserve 

Seaboard  .. 

Second  .. 

Sherman 

State  1] 

12th  Ward. 
23d  Ward.. 
Union  Exc. 
Wash  H'ta  \ 
West  Side  11 
VorkvlUe  U- 


Ask 


•Bid  and  a  ked 
i  Sale  at  Stock 


pr.ces;  no  sales  were  made  on  this 
Exchange  or  at  auction  this  week 


day.   $  r;x-rlgnts    i  Less  than  loo  snares.  1| State  oauus.  a  Ex-dt 
It  First  installment  paid      ti  Sold  at  private  sale  at  this  price. 


vldend  and 
t  2d  paid 


rights.  0  New  stock. 
i/3d  paid. 
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STOCKS— HIGHEST  AXD  LOWEST  SALE  FRICES. 


Saturday 
Aug  20 


Monday 
Aug  22 


♦250       

*9  934 

*33  35 
65%  66 
44%     441' 

♦10         

34%     3412 
*90        94 
S34       3»4 
6858     68% 
48%     49 
*110      116 

Qll->     6134 

§10114  IOH4 

♦240      260 

*434       51 

*26l4     281j 

*19        22% 

*121«     13% 

33        33 

3512     36 

♦  102      106 

*5'2       6 
*31'2     33 
*85        S6 
681 ,    6884 
*102%  103'2 
♦250      300 
*95      101 
*45        48 
*119      120 
*117      120 
135      135 
93        93 
*27l2     2914 
*96        9712 
*39%     3934 
*26l2     28 
5834     5834 
*133      136 
834       834 
♦29%     30 
3434     35I4 

♦  10434  10512 
*31%     3212 

*4l2       87g 

1291*4  129% 
*1378     1412 
*74        78 
*56        63 
*2734     281s 
*2234     25 
♦60        65 

♦144  145 
97       9812 

♦118      11812 
♦5  51 4 

♦  16  1634 
♦1012  11% 
4978  49?s 
♦39  41 
♦81  8212 
102  10218 
♦S534  88 
♦7318     7412 

*108%  1101 

♦ 130 

♦1512     1634 
♦80      100 
♦52        5212 

♦102  105 
20"s  21 
|75  75 
♦68  6914 
♦26  28 
♦32        3712 

♦  105U  106 
♦87        90 

1778  17% 

♦64  70 

3534  357g 

♦94  9b 

160  160 

♦2%  338 

♦3  5% 

*3134    

♦90U  99 

32U  32% 

♦93  96 
♦571 2     59 

♦105  116 


5% 
9018 


♦24 
♦87 
♦7 
♦53        60 

♦  100      104 

♦  102      105 


♦250  

9  9 

33  33 
64%  65% 
44  44 

♦100  

33S4  3438 

* 94 

8%       884 

68  68I2 

4712  48 

""ir?  Vn" 

♦  IOII4  103 

♦  240      255 
♦434       534 

♦2612     2812 
1914     19U 
♦12        I3I4 
♦30        34 
3412     351 
♦102      106 
534       534 
♦31        33 
♦84        8512 
66?8     6S34 
♦102      104 
♦200      300 
♦95      101 
44        45 
11834  119 
*117      120 
13438  1343j 
9338    93»8 
♦27        29I4 
9684     9634 
39l8     40 
♦2612     28 
57        57 
♦133      136 
♦8  884 

♦2912     30 

34  35 

♦  10412  10512 
30  3H4 
♦  412  8I2 
26c.    29c 

12834  129% 
13%     I37j 
♦73        76 
♦56        63 

2712     2734 
♦2234     26 
♦60        65 
144      144 

96%     97% 
118      118 
5  5 

I6I4     I6I4 
1012     1034 
481"     49 
39l8     3918 
♦8H2     821' 
IOH2  10134 
♦8534     88 
*73%     76 
IO8I2  109 

* 130 

16        16 

♦80      100 

50%     52 

♦  102      105 
2018     21% 

♦70  76 

♦68  69U 

♦26  2734 

♦3 11  •>  3712 

♦10512  106% 

♦ST  90 

10%  His 

65  65 

3434  35U 

*93  96 

♦159  I6H2 

*2l2  338 

*3  5% 

32  32 

""UZ     3"i7g 

♦  93        94 

57        57 

♦105      116 


Tuesday 
Aug  23 


Wednesday 
Aug  24 


Thursday 
Aug.  25. 


934 


♦  14 
♦50 


16 

58 


♦99      110 
♦72        74 

♦512       7% 
♦  15l2     25 
♦3412     35 
10834  10834 
♦69        7012 

7H4     72 
116%  11634 

4612     4678 

5734  58 
•121  125 
♦ 61 


♦158  168 

♦61  63 

♦  50  61 

♦110  125 


♦24 

♦87 

♦7 

♦54 


25U 
9018 

8 
591 


♦250 
♦9 
32 

6418     6538 
♦4112     44 

♦95       

3384     3412 

9312 

838       8I2 
6734    68 
*47l4     48 
1)0%  HOI2 
6U"    63 
♦lOlM  103 
♦240      260 
♦41'       5I2 
♦26  "     28 
19%     1912 

♦  12        1314 
33        33 
34U     35 

♦101      105 

♦5I4       6 

3134    32 

♦84        85 

6684     6734 
10334  10334 

♦  200      300 
♦95      101 

43        4512 

119      119 

116      116 

13478  13478 

♦9212    9312 

2834     2834 

96%    97 

39%     3978 

2612     2712 

5714     5714 

♦132      136 

*8  83* 

♦2912     30 

3312     3414 

♦10412  105% 

30       301s 

*412       6I2 

25c.    29c. 

12812  12934 

14  14 
♦73  76 
♦56        63 

2714     2714 
♦2234     25 
♦60        65 
144      144 
9584     96% 
§11812  II8I2 
*41«       5I4 
♦1512     1634 
1012     1012 
4734     48 
♦39        40 
♦80        84 
IOU2  10178 
♦85        88 
♦73l8     7412 
109      IIOI4 
130 

♦  1512  17 
♦80  100 
♦50        52 

+  10H'  105 

♦  20        2034 
74        74 

♦68        70 

27        27 

♦3H2     3734 

♦  105      10b% 
♦87        90 

♦  I6I2  18 
♦62        70 

35        3518 
♦94        9512 
♦158      161 
*2l2       338 
♦3  5% 

♦31%     35 
♦90U     99 
3012     31 
94        94 
57        57 
♦105      116 


♦100      104 
♦101      105 


♦250  

8%       9 

♦31  35 

6234  6412 

♦42  44 
♦95 


\»A 


331 2 
931 2 


♦  90 
8l8       8% 

67U     67% 
4678     47l2 

1101«  1101' 
61%    62 

IOII4  101% 
♦240      260 
*41,       51" 
25%     26 
1934     1934 

♦  12        13 
3134     32-2 
3384     3414 

♦103      100 

♦512       6 

♦3H2     33 

♦84        85 

66%     67I_ 

♦10212  103H 

♦200     300 

♦95      101 

433-1     44 

♦11834  120 

♦116      120 

13334  134 

93        93 

27%     2734 

95        951 

3938     40 

28        28 

5612     57 

132      132 

♦8  884 

♦2912     30 

3212     3312 

10438  1047g 

2878     29" 

412       5 


♦250       

♦8  9I4 

♦31  32 

6234  64l4 

♦42  44 

♦84       

33  34 

♦90  94 

818  818 

67l8  6738 

47I4  4734 

IIOI4  HOI4 

61i8  6212 

101  101 

♦240  260 

♦412  6 

25  26l8 

♦  19  1934 

♦  1H2  13 
3H2  3H2 

♦34  35 

♦103  105 

5  5 


24 
♦87 

♦7 
♦54 


2434 
9018 

8 
60 


*100      104 
105      105 


12734  12912 
13%     14 

♦  72        75 

♦  56        63 
2714     27% 

♦2234     25 
60        60 

14378  14378 
94        95I4 

II8I2  11914 
♦434       5 
16        16 

♦  IOI2     lH 
♦47        49 


♦39 
80 


40 
80 


♦31 

♦84 


33 

85 


6638    67 14 
♦10234  1031 
♦200     300 
♦100      101 
♦43I4    44 
118%  11878 
♦116      120 
133      134 
9214     92% 
2718     2718 
9534    9534 
3912    3978 
*26%    2912 
♦56        5712 
131      132 
♦8  834 

2912    2912 
32I4    3338 
104      104 
29       2918 
3%       438 


Friday 
Aug.  26. 


♦250       

♦812      9 
♦31        32 
6334    64% 
4234     4234 

♦84       

34        34 
♦90       94 
812       8% 
67l8     68 
4712    48 
110      110% 
61        6138 
♦  IOII4  103 
♦240      268 
*434       5 
*23        26 

♦  19        1912 
♦12        13 
♦30        33 

34~8     35I4 
♦103      105 
512      51 
♦31        32 
*84        85 
67l4     68% 
♦102      103 
♦200      300 
+100      101 
♦43        45 
♦118      120 
♦115      120 
13314  133U 
♦92        9312 
28        2812 
9534     9534 
3912    40 
2812    29 
57l8     5812 
*13H2  133 
♦8        8: 

2912  2912 

32l2    33 
104      104 

♦  29        3034 
*4  6 


101      10H2 
♦85        88 
*73%     7412 
10912  10912 
* 130 

♦  1512     I6I2 
♦80      100 

50        50% 
♦  IOH2  105 

20        2OI4 
♦70        74 

68        68 
♦2512     2712 

32        32 
1051'  105% 

♦  87        90 

♦  I6I2     18 
601'     66H 
3478     347g 
95        95 

♦157      161 
*2l2       3% 
♦3 

♦  32 


30 

♦  92 

55 

♦105      116 
24        24% 


5% 
34 

301 2 

94 

55 


♦87 

♦7 

♦54 


90% 

8 
60 


12734  128I4 
13%     1334 
♦72        76 

"27%    27% 
♦2234    25 
♦53U    65 
143      14378 
♦9412    96 

♦  118      11912 

♦478       5 
♦1512     1634 
♦1012     IH2 
♦46        49 
39       39 
81        81 
10078  IOI84 
♦8512     86I4 
♦7334     7412 
+108      1101 
♦ 130 

♦  1512  17 
*80  100 
§51        51 

§104      104 
20        2OI4 
731.1     7314 
6712     68 
2612     2634 
♦3H2     34 

§10512  10512 
87        87 

♦  1612    18 
65       65 

*33l2  35 
♦941'     95I0 

♦  158      161 

♦212  3% 

♦3  5% 

♦32  3434 

♦90U  97 

2912  30 

♦  90  94 
55  551 

♦105      116 
2414     25 
♦87        90% 


16 

58 
99 
72 

7% 
25 
3412 


15 

♦50 

§99 

72 

♦5>2 

♦15 

34 

♦107%  108% 

6884     6884 

69%     7188 

116%  116% 

45%     46% 

57        5734 

♦121      125 

* 61 


♦155      168 
61        61 
♦58%    61% 
♦105      125 


♦  14 
♦50 


15 

57 


♦99  110 
♦7134  72% 
♦5%   7% 
♦  15%  25 
♦33%  35% 
108  108 
♦69   70% 
69%  70% 
116  1168g 
45%  4584 
57   57% 
♦121   125 
♦ 61 


♦155  168 
62   62 
♦58%  61% 
♦105  125 


♦100  104 
+103   105 


♦  14 
♦50 


16 
57 


♦98  110 
♦70   72 

♦5%   7% 
♦  15%  25 

3334  3334 
107%  108 
♦69   701 

68   6934 
115%  116% 

4434  45% 

56%     57% 
♦121      126 
♦ 61 


Sales  01 

the 

Week 

Shares. 


300 

300 

78,400 

300 


♦7 
♦  54 


8 

56 


*100      104 
♦101      105 


♦  14 
♦50 


16 
58% 


♦155  168 
62  62 
57%     58 

♦105      125 


♦99      110 
♦70        72 

♦5%       7% 
♦15%    25 

3378     34% 

+106%  107% 

♦67%     70% 

67%    69% 
115%  116 

4478     45% 

56%  5634 
♦121   122% 


129   130% 
1334  1334 
♦72%  76 
♦56   63 
♦27   28 
*2234  25 
♦57%  61% 
14334  14334 
95   95 
♦118   11934 
*434   5 

♦  15%  1634 
♦10%  11% 
♦47   49 
♦39   40 
♦80   81% 
10O34  10134 
♦85   88 
♦7334  74% 
109%  109% 

* 130 

♦  15%  17 
♦80  100 

51%  51% 
♦102%  105 

20%  20% 
♦70   75 

68%     68% 
♦26        27% 
♦31%    34 
106%  106% 
♦87        90 

♦  16%     18 
*62        70 

34        34 
♦94        95% 
+158      161 
♦2%       338 
♦3  5% 

♦3034    34 
♦90l4     97 
30        30 
♦90       94 
+55        56 
♦105      116 
2434     2434 
♦87        90% 

♦7  8 

♦54        60 
+100      104 
+101      105 
16        15 
♦50        68 
♦99     110 
70%    70% 
♦5%       7% 
♦15%    25 
34%     34% 
♦105      107% 
♦65        70% 
68%     69% 
115%  116 
45%    4534 
56%     57% 
♦121      125 
♦ 61 


♦155      168 
♦61        62% 
57%    5778 
♦105      125 


4,900 


3,000 
2,100 
3.500 

630 
3,900 

210 


1,000 
400 


700 
2,700 


600 
200 


48,700 
100 


1,200 

1.100 
125 

2,000 
800 
COO 
800 

3,300 
500 

1,100 
600 
100 
200 
11,700 
600 

2.800 
600 

1,400 
12,550 

1,400 


1,500 


100 

1,600 

4,803 

604 

200 

200 

400 

600 

100 

210 

4,550 


STOCKS 

NEW   YORK  STOCK 

EXCHANGE 


800 


industrials  Miscclla>ieou. 

Adams    Express 
Ills-Chalmers 

Do  pret 

Amalgamated   Copper  . 
Amer  Agricultural  Che"m. 

Do    pref 

American  Beet  Sugar.. 

Uo    pref 

American  Can 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American    Express 
American  Hide  &  Leather 

Uo    pref 

American  Ice  Securities.".' 
American  Linseed  ... 

Do    pref 

American  Locomotive 

Do    pref 

American  Malt  Corp""" 

Do    pref 

Amer  Smelters  Sec  pret  fi 
Amer  Smelt.ngiS:  Refinin2 

Do    pret 

American  SnuU 

Do    pref 

Amer  Steel  Pound  "new) 
American  Sugar  Rellninj 

Do    pref 

American  Teleph  &  feleg 
American  Tobac  (new)  ,pl 
American  Woolen 

Do    pref 

JAnacondaCopper  Par$25 

Bethlehem  Steel 
Do  pref 

Brooklyn  Union  Gas. 
Brunswick  Term  &  Ky  Se*. 
Butterlck  Co... 

Clentral    Leather. 
'     Do  pref " 

Colorado  Fuel   &  iron 
Col  &  Hock  Coal  &  Iron. 
Comstock  Tunnel. Par  $2 
Consolidated  Gas  (N  Y) 
Cora  Products  Renning.. 

Do    pref . 

Crex  Carpet.... 
Distillers^  Securlties'Corp 
Federal  Mining  &  Sinelt'g 

Do    pref 

General  Electric 

Ant  Harvester  stk  t'r  ctfs 
Do  pref  stk  tr  ctfs... 
Int  Mer  Marine  stk  tr  ctts 

Do    prel 

International  Paper _ 

Do    pref .. 

Internat  Steam  Pumpl.. 

Do    pref 

Laclede  Gas  (St  L)  com.. 
Mackay   Companies 

Do    pref 


Range  Since  January  1 
On  basis  of  100-share  los 


Lowest        i       Highest 


5249  J'ne  23 
7%  J'ly  27 
17  Aug  5 
55%  J'ly  13 
35  J'ly  26 
ytf%  Apr  h 
24  J'ly  26 
S9     J'ly  27 

67s  J'ne, si 

62      J'ly  26 

39%  J'ly  26 

109     JH330 

62%  J'ly  26 

101      Fet>     1 

§235     Aug    3 

4%  J'ly  20 

20     J'ly  26 

lbio  J'ly  26 

10%  J'ly  27 

25%  J'neju 

29     J'ly  26 

102%  Aug   6 

4%  J  ly  26 

28%  J'ne  jo 

82  J'ly  23 
613„  J'ly  2u 
98%  J'ly  26 
277  Apr  4 
Jail  13 
J'ly  26 
J'ne  6 
J'uc   6 


95% 

38 

114% 
115 


National  Biscuit 


200 


650 
50 

2,900 
265 
800 
500 
150 
950 
100 
300 
700 

1,700 
180 
300 


12634  J'ly  26 
90''  J'lj'  26 

25%  J'ly  5 

911gJ'ly     5 
$33%  J'ly  26 


21 

49 

125 

8 
28 


J'ueji 

Aug  10 

J'ly  26 
J'ncjy 
J'ne  s 


100 


3,050 
100 
500 


1,700 


103 
200 


25 
600 


♦155      168 
61%     6U' 
57%    58% 

♦105      125 


1,800 

400 

100 

555,820 

4,400 

6,600 

5,420 


Do  pret 
Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

dNev  Cons  Copper.  Par  $5 

New  York  Air  Brake 

North  American  Co.  new 

P aciitc  Mail 
acitlc  Telep  &  Teleg.. 
People's  G  L  &  C  (Chic) . 
Pniladelphia  Co  (^ittsb'b) 
Pittsburgh  Coal   Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

quicksilver  Mining 

Do    pref 


I)  all  way  Steel  Spring.. 


Do  pref 
Kepublic  Iron  &,  steel. 
Do   pref 

S  loss-Sheffield  Steel  &  Ir 
Do    pref 
ti'i'ennesseeCopper  Par$2b 
Texas  Pacitlc  Land  Trust 

Union  Bag  &  Paper 
Do  pret 

United  Dry  Goods  Cos.. 

Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.  _ 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Renning 

Do    pref 

United  States  Rubber.. 

Do  1st  pref .. 

Do  2d    pref 

United  States  Steel 

Do    pret 

dUtah  Copper.. .Par  $10 
Virginia-Carolina  Chcm.. 

Do    pref ... 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detlnnlng 

Do    pref 


Wells  Fargo  &  Co. 


600  Tt  estern  Union  Teleg.. 
1,300  Westlngh'seEI&Mtgassen 
'      Do  1st  pref 


25%  J  ly  26 
99%  J'W  27 
221'  J'ly  26 
3%  Aug  25 
23c  J'ly  15 
322  J'ly  20 
11%  Jue30 
7038  J'ly  26 
55  Apr  JO 
25%  J'ly  26 

25    J'ly  14 

53      Apr    5 

134      J'ly  26 

s83%  Feb 

zll7     Augll 

4%  J  'ly  25 

12%  J'ly  ' 

9    J'ly 

411..  J'ly  26 
36%  J'ly  26 
78%  J'ly  26 
9334  J'ly  29 
79     J'ly  2b 

71  J'ly  27 
100  Aug  a 
11834J'ly    6 

is    J'ly  2i 

85%  May  1 3 
46*2  J'ly  -'6 
lui34  J'ly  26 
817%  J'ly  6 
59  J'ne  o 
63    J'ly    6 

22?s  J'ly  2b 
30  J'ly  25 
103  J'ly  26 
84  J'ly  6 
13  J'ly  26 
00%  J'ly  26 
25      J'l.v"  -6 

oo    J'ly  27 

155    J'ne_<, 

2%  J'ne.'" 

L7«  Aug    i 

J'ly  26 
J'ly  5 
J'ne  4 

8234  J'ly  26 

4S%  J'ly  30 
114    J'ly  5 

$19%  J'ly  26 
83      Feb     8 

6    J'ly  5 
55    J'ly  15 

96     Aug    2 

99%  Aug    2 

14%  J'ly  21 

49  J'ne  28 
95%  J  ly  26 
6434  J'ly  26 

4    J'ne  27 
13    J'ly   8 

27  J'ly  26 
99  J'ly  26 
59' J'ly  27 
01%  J'ly  26 

liou  J'ly  2b 
1$3938  J'ne 30 
47  Feb  3 
J'ly  28 
Apr  22 
Feb  4 
Feb  i 
Feb  8 
J'ly  26 

49%  J'ly  26 
110     May  :i 


28 
95 
27 


117 

58 
15 
60 
152 
68 


Range  for  Previous 
Year  (1909 


Lowest 


270    Jan    5 

15  Jan  3 
5434jan  5 
9034Jan    3 

49  Jan  lu 

103  Jan  lo 
47%  Jan  lu 
D5%  J'ne  15 
13%  Jan  3 
81%Jan  6 
72%  Jan    3 

120  Men  0 
6934  Men   b 

10B     Apr  18 

020  Jan  4 
8%  Jan  6 
47%  Jan  3 
29%  Mch  I 
1734Jan  L 
46?8  Jan  3 
62%  Jan    3 

115    Jan     7 

8     Feb  18 

48     Mch  21 

907s  Jan    2 

104  Jan  3 
112%  Jan  3 
2s5  Apr  27 
101     Mayjl 

06    Jan  lo 
12878  Feb  is 

124  Feb  28 
14338  Feb  21 

9j34  Mch  U 
39%  Mob  18 

104     Mch   7 

$54  Jan  3 
34  Jan  3 
65     Jan  li> 

1641'  Jan  3 
18%  Jan  3 
33  Jan  4 
4834  Jan    3 

10J%  Mrh   h 

50  Jan  3 
92%  Jan  4 
36c.  Jan    8 

160%  Jan    3 

23%  Jan    6 

8638Jan    3 

62%  Feb  25 

3634Jan  10 

60    Mch  8 

88    Jan    a 

16078  Jan    6 

12578jan  10 

129    Jan    4 

7%  Jan    6 

2438  Jan     5 

16  Jan  3 
61%Jan  3 
64%  Jan  7 
U034  Jan  17 

116%  Jan  10 
91%  Jan  5 
78%  Jan  10 

115    Jan    S 

125  Jan  17 
28%  Jan  3 
96%  Jan  18 
89%  Jan    4 

110%  Jan  17 

$21%  May  lb 

y5% Jan    3 

84  Jan  c 
43%  Jan  4 
46%  Jan    4 

116-%  Jan    3 

106%  Jan    8 

2734  Jan    r 

85  Jan  3 
5178  Jan    3 

107%  Jan     i 

20 J     Jan  U 

3%  Apr    6 

578  May.l 

517s  Jan    3 

107  Jan  17 
457s  Jan    3 

104%  Jan  3 
861' Jan     3 

11834  Feb    1 

$40%  Jan  3 
95  May  13 
13%  Jan  lu 
73    Jan  17 

122    Jan    3 

113%  Jan  4 
32  Jan  3 
84    Jan  10 

145  Jan  10 
84%  Jan  4 
11  Jan  14 
29%  Jan  3 
52%  Jan    3 

HG%Jan  lo 
84  Jan  3 
91     Jan    3 

125%  Jan    2 

$80%  Jan  6 
62%  May27 

129%  Jan  -, 
73    Jan    fc 

§25    Jan  l; 

80    Jan    6 

<U95    Jan    4 

78%  Mch    • 

82%  Jan     3 

130     Feb  24 


190  Jail 
1234  Feb 
38  Feb 
65  Feb 
331 2  Jan 
95%  Jan 
20%  Jau 
82     Jan 

7%  Feb 
71%  Feb 
44%  Feb 
107%  Feb 
42%  Jan 
98  Ja^i 
j205     Feb 

6%  Feb 
34  Feb 
1878  Jan 
12  Feb 
29     Jan 

49  Feb 
109%  Feb 

5%  J'ly 

38     Nov 

50  Jan 
7734  Feb 

101     Jan 

22")     Mch 

95     Mch 

3478  Feb 

115%  Nov 

118     Nov 

)25     Feb 

90%  Feb 

26    Feb 

9334  Jan 


1834  M< 
47     Feu 

118  Jan 
1778  Dec 
23?8  Jan 
25%  Mel 
9934  Apr 
29  Feb 
2138  Feb 
21o  Apr 

jl4i2  Feb 
16%  teb 
73%*eb 
45  Jau 
321,  Feb 
55  Mch 
80    Feb 

150%  Feb 
62    J  an 

109%  Jan 
£3g  J  ly 

183-i  i'.K 

9l2  Mch 
473.  Mch 
331'  Feb 
82i'  Jan 
104  J'ne 
70     Jan 

69%  Jan 
ygi,  Jan 

118%  ia? 
125g  f*eb 

82     Jan 

71%  Feb 

10234  Apr 

"80"*Fe"b 
72  Jan 
29%  Feb 
45%  Nov 

101%  Jau 
uyi2  Dec 
10  Apr 
40  Feb 
301'  Feb 
96  "  Feb 

169     Jan 

1%  Jan 
3     Mch 

32i2  Mch 

»7%  £e*> 

16%  teb 

«'«  Feb 

68     Feb 

107%  Feb 

$33%  Oct 

80%  Feb 

9%  Feb 

66  Jan 
115     Oct 

rl09     Sep 

243g  Feb 

70    Mch 

82     Feb 

64     Feb 

10    Mch 

24     Feb 

27     Feb 

98    Jan 

67%  Feb 

41%  Feb 

107     Feb 

$39%  Feb 

40?8  Feb 

114     Jan 

67  Feb 
6     Feb 

45  Jan 

300  Jan 

64  Feb 

74  Feb 

110  Mch 


Highest 

250     Nov 

167^  Au* 
57%  Nov 
H6%  Nov 
50     Aug 

103  Aug 
49U  Aug 
98  "  Oct 
15': s  NOV 
86  J'na 
76U  Nov 

1243j  Aug 

79%  Nov 

107%  NOV 

300     Dec 

10     ?ep 

617*  Aug 

42%  Apr 

20     J  ne 

4734  J'ne 

69%  A'J? 

122      Aug 

UN  J'ne 

59  ,  Sep 

92%  Aug 

105%  Nov 

11634  Aug 

S285     Nov 

105     May 

66%  Nov 

136%  Sep 

131     Apr 

145%  Sep 

104  May 
40%  Aug 

10734  J'ne 

$543g  Dec 
36%  Sep 
69%  Sep 

164%  Dec 
19l2  Dec 
37  Nov 
5134  Oct 

111  Sep 
53  Dec 
911-  Dec 
37c  Oct 

165%  Jan 
26%  J  ne 
931,  J'ne 
63     Dec 


00     ~~~ 

41%  Jau 

951,  May 

94     Aug 

172%  Aug 

H834  Dec 

128     Deo 

9  Oo* 
27%  Jan 
19%  Jan 
6934  Aug 
5412  Nov 
91     Sep 

11338  Dec 
95l2  Nov 
775.  Deo 

120     Sep 

130  Sep 
30%  Dec 
99%  SeP 
94      Au« 

H334  Aug 

"97%  Nov 

871,  J'ne 

4HU  Nov 

64  "  Oct 

120      Aug 

J  03     Dec 

29%  NOV 

871-  Dec 

56     Aug 

111-%  Aug 

200     Aug 

9%  J  iy 

10  May 
541,  Aug 

109  "  Aug 
49%  Sep 

110%  J'ly 

94%  Oct 

120     sep 

$49     -'an 

937,  J  ly 

153,  J  11» 

81%  J'ne 

125%  Deo 

114     Dec 

35i2  J'na 

87%  Aug 

I IU     Dec 

87     Sep 

17%  J  ne 

39%  Au« 

57%  Aug 

123%  Aug 

89%  Aug 

047.  Oct 

J31     Oct 

$67%  Nov 

56%  Dec 

128     Dec 

7578  Sep 

37%  Nov 

9134  Nov 

670     Deo 

85%  Nov 

90     Aug 

145     Sep 


BANKS  AND  TRUST  COMPANIES— BANKERS'   QUOTATIONS. 


Banks 

Brooklyn 
Broadway  1 
Brooklyn  %. 
Coney  isl'df 

First. 

Hlllsldei;... 
Homesteadl 
Mauufac'rs' 
Mechanics '1 
Montauk  .. 
Nassau 


tad 

Ask 

375 

110 

-  --  - 

155 

290 

...  - 

125 

115 

415" 

135 

245 

150 

245 

270 

Banks 

Hid 

Ask 

Brooklyn 

Nat  City... 
North  Side  \ 

290 

305 

150 

180 

People's 

158 

Prosp'ctPk* 

150 

160 

lermlnal  fl . 



90 

Trust  Go's 

N  Y  VUy 

A  tor 

340 

355 

Hankers'   Tr 

650 

B'way  Tr.. 

145 

150 

lrust  Co's 

N  YCiiy 
Carnegie  .. 
Central  Tr. 
Columbia  .. 
Commercial 
Com  wealth 

liinplre 

Kqult'ble  Tr 
Farm  Lo&'l 
Fidelity  ... 
Fulton 


Bid 

Ask 

110 

120 

990 

1010 

280 

115 

120 

150 

300 

310 

455 

465 

1650 

1700 

200 

210 

290 



lrust  Co's 
Guarity  Tr. 
Guardian  Tr 

Hudson 

Knickerb'kr 
Law  T  I  &Tr 
Lincoln  Tr. 
Manhattan 
Mercantile  . 
Metropol't'n 

Mutual 

Mut    AH  nee 
MY  Llfe&Tr 


Bid 

Ask 

800 

815 

175 

170 

180 

290 

300 

250 

260 

140 

145 

375 

400 

T741 



635 

130 

132% 

1100 

1120 

Trust  Co% 

N   Y  Trust. 

Savoy ... 

Standard  Tr 
TltleGu&  Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg&  Tr 
Unit  States. 
Van  Norden 
Washington 
Westchester 
Windsor    .. 


Bid 

Ask 

040 

655 

90 

105 

400 

410 

490 

500 

310 

325 

130J 

1350 

46J 

470 

1200 

1225 

230 

375 

150 

m 

120 

130 

lrust  Co's 

Bid 

Brooklyn 

Brooklyn  Tr 

405 

Citizens' 

Flatbush  .. 

200 

Franklin 

210 

Hamilton  .. 

270 

Home 

103 

Kings  Co  .. 

500 

L  Isl  L  &  Tr 

295 

Nassau 

165 

People's 

300 

Queens    Co. 

115 

WilUamsb'e 

__-- 

As* 

42) 
140 
225 
225 
290 
110 

3T6" 

175 

315 

125 

100 


*Bid  and  aslied  prices:  no  sales  on  this  day.   (-Less  than  100  shares.   *  Kx-rights.   6  New  stock    c  Kx-dlv    and  rights,   d  Now  quoted  dollars  pex  share. 
tSalc  at  Stock  Exc'nanje  or  at  auction  this  week      s  fir-  stock  dividend.     11  Banks  marned  with  a  paragraph   01)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  1 190J,  tfij  ttaaheuvg*  method  ol  quoting  ootids  was  changed,  and  prices  are  iiojj  aV. — "ail  iAtanst" — zeiipi  lor  mcoine  a  id  defaulted  bonds. 


BONDS 
H.  V.  STOCK  EXCHANGE 

Vi  IKK   ENDING  AUGUST  20 


««; 


Price  Week's 

t  ruta  n      |     Range  or 
August  26  \    Last  Sale 


g,o 


Li.  s.  lioveriiiiiem 

U  S  Js  consul  registered. iil93o 

l    -  js  codsoI  coupon <i!930 

U  a  Js  registered fcl918 

L'  -  ;-s  coupon fclttlo 

U  5-  os  cou  small  bonds.. «1U lb 

V  s  is  registered 1925 

U  S -is  counon 1925 

0  S  Pan  Can  10-30  yr  2s.fcB'30 

i'orc;ui'    liovtsriipneill 

Argentine — Internal  5s  of  19  o9 

Imperial  Japanese  Govorum  i 

Sterling  loan  1-21 1.1)25 

2d  senes  4  His 1025 

Sterling  loan  4s 1931 

Benuo  01  Cuba  5a  ex  ten  debl .. 

San  PauiofBnzil  trust  5s  1919 

0   &  01   .Uexico  s  :  -  js  ol  18119 

Gold  4s  oi  1904 19 D  1 

State  and  City  Securities 

N  Y  City— 4%s  lects 1960 

4%  Corporate  stojK 1059 

4'V .  Ooruorate  stock. 195S 

New  4H.S IViii 

New  4HiS 11/ 

4%%  Corporate  Stock  ..1957 

4  %%  assessmt  bonds 1917 

4'\,  Corporate  stock 1957 

N  V  Slate— Canal  Impt  is.  I960 

So  Carolina  4His  20-4u 193.1 

Tenn  new  setlleiueut  3s.. 1913 

Virginia  tunddeot  2-3u...l99i 

tie  deterred  Brown  Bros  otts. 

ituilrom: 

A  laoania  Cent    bee  So  Ky 
Ala  ba  ji  lul  See  At  Coast  1,1  u  >• 
Albany  <fc  Susa    bee  Del  &  li  u 0 
Allegneny  Valley  ba  Penn  UK 
Alleg  &  Weal     bee  Bull  K  &  P 

Ann  Arbor  1st  g  4s A1995 

AtCh  T <&  S  be — Gen  g  4a.  1995 

Registered 1995 

Adjustment  g  48 A1996 

Registered 41995 

Stain  tied A1995 

Conv  4a  lasue  of  1909...  1955 

Conv  g  4» 1955 

Conv  4s  (full  pd  recta).,  i960 

10-year  conv  g  6s li>17 

Debentures  4s  Series  J.  1912 

Series  K 1913 

Bast  Okla  Div  1st  g  4s. .1928, 
Short  Bine  1st  4a  g 196b 

5  be  Pres  ifc  Pli  1st g 5s.  1942 
All  Knox  &  N    See  B  &  N 
Atlantic  Coast  1st  e  4a. .'1 1952 

Ala  Mid  1st  gu  gold  58..1928 
Brunsifc  Wlatgug  4a  ..19381 
Charles  <fc  3av  1st  g  7a.. 1930 

L  &  N  coU  g  4s ol952| 

8av  b  <&  W  1st  gold  6s. .1934 

1st  gold  6s 1934 

8ilSpOca&G  gug4a  ..1918 
Atlantic  &  Danv  bee  South  Hy 
Austin  <b  N  W    &ee  Sou  Pacific 

Bait  <fc  Ohio  prior  1  g  3  %8.1925 
Uegietered A1925 

Gold  4s /11948 

Registered A1948 

Pitts  J  unc  1st  gold  6a...  1922 
PJuuifc  M  Divlatg3%al925 
PLEds  W  Vasyarel  481941 
South  w  Div  lat  g3%s... 1925 

Registered /U925 

Cen  Ohio  K  lsi  Cg4Hl8..1930 
CI  Bor  <fc  W  con  lat  g  63  1933 
Monon  Kiv  1st  gu  g  6a..  1919 
Ohio  River  UR  lat  g  5s.  1930 

General  gold  5s 1937 

Pitts  Ciev  ifc  iol  lat  g  Os  1922 
Pitts  <te  West  1st  g  4s...  191 1 
Stat  lsl  Ry  1st  gug4%3  1943 
Beech  Creek  bee  N  iCil<  11 
Seller  <fc  Car  bee  Illinois  Cent 
Bklyu  ifc  Moufauk  bee  Bong  1 
Bruus  ifc  West  bee  Atl  Coast  B 
Buflalo  N  Y  ifc  Brie  bee  Brie 
Bultalo  it  <fc  F  gen  g  5s... 1937 

Conaol  4%s 1957 

AUifc  West  lat  g  43  gu..  1998 

Ci  <fc  Mall  lat  gu  g  5s 1943 

Rooh  &  Pitts  1st  g  68. ..1921 

Conaol  lat  g  0s 1922 

Bull  <fc  Suaq,  1st  ret  g  4a.ttl961 
Bur  C  R  &  N    bee  C  R  I  <fc  P 

Clan  So  lac  ext  0i 1913 
'2d  03 1913 

Registered 1913 

Oarb  <fc  Shawn    bee  111  cent 
Carolina  Cent   AeeSeab  Air  B 
Carihage  &  Ad    bee  £i  V  c  <fc  H 
Ced  R  la  b  its  N    bee  B  C  it  &  a 
Cen  Branch  Ky    bee  Mo  Pac 
Cent  ot  Ga  HLi  lat  g  5a..pl945 

Consol  gold  5s 1945 

Registered 1945 

1st  pret  income  g  6s p  1945 

Stamped 

2u  prei  income  g  6s pl945 

2d  pi  el  income  g  5s  stamped 

3d  pret  income  g  6s j>1945 

3d  pre!  income  g  5s  stamped. 


[Bid  Ask  Low  dJigh 
o.j  101 14  Sale  ldlVi  101^ 
o.Ji  101  101''4  UiO-'4  J'ne'lo 
o-B  10l34  102%  1U2^4  J'ne'10 
ub"     101»4  10238  lOHj  J'ne'10 

<j-JJ     101"»J'ly'10 

u-F  lU-'-sllS's  114H>  U4H 
y-F  11434115',  114",  J'ly'10 
o  N     101      lOOSg  Aug'10 


M.S 

FA 
J.J 
J  J 
M-S 
j.j 
W.-J 
J-D 
\T 


M-N 
.UN 
.U-N 
.\J  N 
M-N 
MN 
M-N 
J-J 
j.j 

J-J 
J-J 


t    901!    96>«    96^       96H, 

t  94"e  94  <v  94 14  94s, 
t  9ii«8  94  93  «a  93 \ 
I  89 'g  90  89».»Aug'10 
(loo     103     10is      i''-Jj 

♦ 97         90      Aufs'10 

t    yb34    97        90",        97 

94% I    94  Hi  Aug' 10 

liese  are  pr  ices  on  ttie  b 


y-J 
AO 
A-O 
Nov 
Nov 
M-N 
J-D 
J-D 
J-D 
J-D 
FA 
FA 
MS 
J-J 
Jd-S 

MS 
M-N 
J-J 
J-J 
M-N 
A-O 
A-O 
J-J 


J-J 

y-j 

A-O 

y-J 
j-j 

M-N 
M-N 
J-J 

y-J 

MS 
A-O 
F-A 
J-JJ 
A-U 
A-O 
J.J 
J-B 


M-S 


F-A 
M-N 
M-N 
Oct 


Oct 
Oct' 


100=8 
98V 
fSV 
106-., 
10.:  '4 
106  Hi 
102  i4 

98 
102  H? 

"B6"i 


Sale 
salt 

Sale 

100"4 

KI3H, 

Sale 
I03H11 

98  Hi 
sale 
104 

9034 


41     bale 


76Hi  77 
98  "4  sale 
97     

90        92  Hi 


100 14 

98 

98 
100 
[02»4 
100 -t 
102  Hi 

98 
102Hi 
It  3  Hi 

S5>a 

90 -'s 

41 


100"4 
98  H, 
93  H, 

Hb34 

J'ly'll. 

100  H 

102  -2 

98  H- 

'.02  "4 

J'ly'io 
95  H, 

Jan '10 
42 


90      sale 


105'.,  sale 

102*8 

10S      109 


94        98  Hi 
92  Hi    93 
IO6H1 


94 


93  Hi 

106 

*9o      , 

128      

91  Hi  Sale 
119 

107 

tfi     


01  Hi    92 


98°8 

99 

99 14 

lliHi 

87  \ 

89  78 

90  H? 

89s4 

90a4 

...... 

9  5  "4 

110 

112 

101V 

102'4 

110"4 

loy^ 

75  Hj  Aug' 10 
98  V  98% 
Ud  J'ne'lo 
9014  Aug' 10 

92  Jau'lo 
90  90  Hi 

USHi^Pr'lu 

105>4      107  Hi 

100H)  Aug' 10 

10b34      1 

yt,78  Jan  '10 

98 s  b'eb'10 

\)l     Apr'10 

92»4    y^a- 

107  Hi  J'1!-   10 

93  4       33»« 
109      Sep '09] 

96l4  J'ne'oy 


Jiangs 

btnee 

January  2 


No 


Low    High 
0  100  >4  1011* 

..    10Ol4  IO1134 
..'  10134   lUi34 
..101i4103 
..    i02Hi  102Hj 

l;  1143s  11514 

..   114  Hi  115a4 
..'100"'B  100=8 

;•    .  5  '4    97 


14| 
40 


94>4  90  H. 

93  Hi  95% 

..      88%  92  Hi 

1    101  '4  104 

..  TI95  97>4 

5  1   96  Hi  9934 

..J    91l4  97  Hi 

asis  ol  *5  to  X. 


108 
84 
20 
15 


J  00 
96 
96l, 

105H, 

...'11023, 

10  10514 

2  102% 
96 '4 
101  '4 
103  Hi 
94"4 
90% 
40 


97 


11 


145 


101% 

100% 
loo  Hi 
109% 
103  Hi 
110 
103  V 
100  H. 
103 
103  Hi 

96 

90% 

66 


11 

'ilia 

71  100 
...'|  98 
18  104 
98 
98 
97 
92 
107 


83  Hi 
Hi  101 
100 
96 
92 
94% 
H.117 
122% 

I11414 
^  122% 
\  98% 
Hi  98  Hi 
97  U 
94% 
Hjl09Hi 


8,    92       96'a 


91Hl  »178 

127     J'ne'oy 
112     Mar'io 

us    J'ly'io:.., 


261  89       95  Hi 


M-S 

107      113 

M-N 

103     107 

A-O 

95  H2.. 

J-J 

108 

F-A 

114l4ll6 

J-D 

114      11634 

J-J 

J-J 

103  Hi  104 

M-S 

100     101 H. 

105      106  Hi 

108 


84 
84 
76 


86 
86 
76 


75  Sale 
75  76 
75       76 


91  Hi       92 
9H,  Oct  '09 
99  99 

9634  J'ly'io 
120      Oct  '01 
S7%        »734 
90  Hi        90  Hi 

89%        yo 

89H|Apr'10 
103      Mario 

110       no 

105%  Feu  '07 
112  Dec '09 
112  .Noy'09 
1i9Hi  Mar '04 
9  8  H;  Sep  '09 
190     Nov'04 


27 


15 


. 


112 
95 


90 


112 
97  Hi 


92  \ 


97%  100'4 
96        99 'a 


87%    89% 
89        93 
89        91 
89  Hi    90  Hi 
103      103 
110     113H1 


11376116Hi 
105     109  Hj 

96        99 'a 


116%  J'ly'io... 

105    J'ly'io... 

96      Aug'10... 

103  J'ly'os....,,. 

115     J'ne'10'  ,.J!115     117 
H6l4  Apr 'lo!....'  llO'illO^ 
72     Mai'10...J    72       72 

104  104  4' 102  H.  105% 
lUUHi  Aug'lC;....!  100%  101% 
10U34Mtty'O7 


112H|J''ll9'10 
105  105  B 
Apr '06 
Aug  10 
Apr'10 
70 
75 
76 


113 

84 
to 
75 
75 
76 


U2Hill3>a 

8  103%  109 


81     Maj'10. 


82 
84 
lo 
75 
75 


88 

88 

84% 

8334 

82 


80       81 


BONDS 

n.  t.  stock  e xoha  ntg k 
Week  Enihnh  August  26 


■s  1 


Jftrice 

t  ria  an 
August  26' 


Week's  I's-a 
Mange  or  |s^ 
Last  bale    m^g 


Jiange 

since 

January  I 


Centot  Ga  KK-floii; 
Chatt  i»iv  pur  mou  g  48.1951 
Mac  Jb  Nor  Div  1st  g  6s. 1946 

Mid  Gads  AU  Div  f>s 1947 

Mobile  Uiv  1st  g  5s LU46 

vJeu  ltK<i  B  ol  Ga  col  g  6s  1937 
ijentol  JN  J  geu'l  gold  58.1987 

Registered /il9S7 

Am  Dock  &.  imp  gu  53. .1921 
Be  &  Bud  U  gen  gug  53  1920 
Bell  &  Wilks  B  Coal  5s. .1912 

Con  em  guar  4  Has j/1910 

N  Y  &  Bong  Br  gen  g  4s  1941 
Cent  Pacific  See  so  Pacific  Co 
Cent  Vermont  1st  gu  g  4s.el920 
Cliaa  ifc  oav   See  Atl  Coast  Bine 

Ciies  ifc  oniii  gold  6s al911 

Gen  lunding  &  liupt  5s.  1929 

lsl  cousoi  g  6s 1939 

ivegisiereu .......1939 

General  gold  4  His 1992 

Uegistered 1992 

Convertible  4  His  (wins).  1930 

Ills;  Sandy  1st  4s 1944 

Loal  BlV  Ry  l8l  tu  IS  ..1945 

Craig  Valley  lat  g  5s 1940 

Potts  Creek  Br  1st  4s.. 1946 
K  ils  A  lliv  1st  cou  g  4s. .1989 

2d  consol  g  4s 1989 

Warm  spr  Via  lsl  g  6s. .1941 

Greenbrier  Ry  lsl'gu  g  la  '40 

Chic  ic  Alt  RK  rel  g  3a. ..1949 

Haiiway  lat  lien  3 Hj3...  1960 

Uegistered 1950 

Chic  Burl  ifc  y— Lleuv  D  4s  1022 

Illinois  DivSHiS 1949 

Registered.... 1949 

Ills  Div  4a 1949 

Iowa  Div  sink  tund  5s. .1919 

Sinking  lund  4s 1919 

Nebraska  Bxtension  4s.  1927 

Registered 1927 

Soutuwestern  Biv4s 1921 

Joint  bonds  see  Great  North 

Debenture  5a 1913 

General  4s 1958 

Han  ifc  StJ  os  conaol  6s. .1911 
Chic  ifc  Bill  ret  Js  impg  48  1955 

lat  conaol  g  6a 1934 

General  consol  1st  5a....  1937 

Registered 1937 

Chic  <&  ind  C  Uy  lsl  58.1936 
Chicago  it  Brie     See  Brie 
Chic  in  &  Bouisv  ret  6a. ..1947 

Uelunding  gold  5s 1947 

Bouisv  N  A  ds  Ch  lsl  bs. 1910 


Q-F 


Chic  Ind  &  Sou  50-yr  4s. .1956'  J- 
ChicMildtSt  P  term  gos   1914  J - 
General  g  4a  series  A.  .el989  J  - 

Uegistered ij1989  Q- 

General  g  3  Has  series  B.«1989  J  • 

25-yr  deoen  4s 1934  J- 

Chicifc  BSuDivgos 1921  J- 

CJucdi  MoUlv  Div  63. ..1926  J- 

Chic&  P  W  lat  g  5s 1921  J- 

BakJa  Gt  Sog  6s 1916  J- 

Bar  &  Sou  assu  g  6a 1924  J- 

BaCroaae  &  L>  lat  5a 1919  J' 

Mineral  PomtDiv 6s.. ..1910  J' 

So  Minn  Div  lat  6a 1910  J- 

Wi8&  MinnDivg5s..     1921  J- 

Mil  &  No  1st  M  B  6a 1910  J  ■ 

lat  consol  6a 1913  J- 

Chic&Northwcona78 1915  y- 

Bxlenaion  4a 1886-1926  b'- 

Uegistered 1886-1926  F- 

G  eneral  gold  3  Haa 1987  M. 

Uegiatered pi'Js'i  y- 

Sinking  lund  6s.. .1879-1929  A- 

Registered 1879-1929  A 

Sinking  lund  5s. ..1879-1929  A 

Registered 1879-1929  A 

Debenture  5a 1921  A- 

Regislered 1921  A- 

bulking  lund  deb  6s 1933  M- 

Registered 1933  «*■ 

Mil  B  S  &  West  1st  g  6s  1921  M- 
Bxt  &  Imp  a  tund  g6al929  F  ■ 
Aahland  Biv  lat  g  6s. .1925  M 

Mich  Div  lstg6s 1924  J 

Incomes lyil  M 

Chic  Rock  lsl&  Pac  6s.. .1917  J- 

Regiatered 1917  J' 

General  gold  4s 1988  J 

Registered 1988  J- 

Reiundmg  g  4s 1934  A- 

Coll  trust  Series  D  4s  ..1910  M- 

J  4s 1912  M- 

liiS 1915  M- 

N  4s 1916  M 

O  4s 1917  M 

P  4s 1918  M- 

Chic  R  I  &  Pac  RR  4s. .2002  M 

Registered 2002  M. 

Bur  C  R  &  N—  lat  g  58.1934  A 

Registered 1934  A 

CRIb'&NWl8tgu6a.l921  A 

M  &  St  B  1st  gu  g  7s. .1927  J 

Choc  Ok  ite  G  gen  g  6s  .01919  J 

Consol  gold  5s 1952  Wl 

Beok  <fc  Bes  M  1st  5a 1923  A 

Ohic  st  B  &  N  o    bee  111  cent 
Jhic  St  B  ifc  Pitts    see  Penn  Co 
Ohio  St  P  M  &  O  con  6s...  1930  J-D 
Cons  6s  reduced  to  3%s.l930  J-D 


Bid  Ask 

yo 

100  Hi 

100      

106      

100  102 
121% 122 
120  Hi  122 
106      109 

9834 

100  Hi 


84%    87 


loi 

111  Hi  Sale 

H3Hi 

100  Hi  Sale 

102  H. 

San. 
89 

87  Hi 
104 
90 
97 


92 
83 


Lou)       Utah  2\'o  Low 
90%  Sep  '09 ' 

104%J'ue08  . 
1 1  5  Nov'05.. 
110  Jon'lo. 
102  J'ly'10  . 
121%  121% 
120  Hi  1 20 Hi 
109      Aug' 10. 


Mgll 


J110  110 
.  102  103 
I  120      125  "a 

1  12u%  125 
.'107      109 


100  H  J'ly'10 
J  00      May' 10 


100  Hi  101% 
||100      100^ 


103% 
81 
94 
85 


86Hl 

71 

70 


7lHi 

-iii.. 


983s 
68 

"99% 
104  Hi 

98% 

98 


Salt 

88 

Sale 


101  H* 
99  Hi 


96 


85%J'ne'10 

100%J'ly'10 
102  J'ly'10 
lllHi  HlHa 
112  Hi  Jaa 'lo 
100  Hi  100  Hi 
101'aJ'ne'lo 
91%        92% 

89  Apr '10 
85 '8  J'ne'10 

110     Muv'oy 

90  Jan '09 
94  H.  94  Hi 
OOHjJ'ne'iO 

113%  i'eo'05 
OlHiMar'lol 
70  Aug  10 
70  70 

76      Oct '09 
99     J'ly'10 
87%        88 
9134  Bee '08 
98  %       99=e 

108  Hi  Oct  'Oy 
98  hi  98  Hi 
98  Hi       98  Hi 

101%Mar'09 
97 "4  May' 10 


...     85       87 

...100%  101% 
...|ii02      105  Hi 

a'jiioHi  11434 

..J'l  12  Hi  112  Hi 
711    99      103% 
li101%101% 


78 


SO 
87 
83 


95  >4 

89 

85% 


10034  101%  100%  Aug'10 
98      riait       98  u»% 

lou% 10034  J'ly'io 

81        85  H,     82  82 

120%  127%  121      J'ly'10 

lo8% 103%  J'ly'io 

'Ill       ->loj'o9 

109  Hi 1112      Mar'10 


94%    99 
90%    93 

8l"  "91  % 

70       77 
68  %    75 


1 

98%  100 
86H1    8J% 

"i 

98%  100% 

ll 

3| 

9SH  ioii 

98      100% 

106 


89 
102 
98% 


f  3Hi 
lo3Hi 

y9 


126 
114 
100 

94 
103 

98% 


87  Hi 
91% 
105% 
106 
105 
102  Hi 
116% 
10438 


89 
92  % 


1073, 
103  '4 


106% 


104  "4 
109  4 

98% 

94 

bS 


Sale 

112 


89 


110% 

108      

105H, 

105  >4 

105      107  H. 
105      

108% 

108 

114% 

109 

117% 

116'4 

100 
109 


1  109 
110 


96% 


111% 
111 
96% 


S9 

sale    | 

; 

1 

72% 

95 

Sale 

109      11434 


103 


J'ne'lo 
Bee '09 
J'ne'lO 
Apr'10 
J'ne'lO 
99 

103  %  Oct  '08 
s7"4  S7% 
91%        92 

167%  Mar'10 
107  J  ne'10 
105%  Aug'10 
102%  J'ly  10 
11634  May'lu 

104  Hi  Aug'10 
100  May' 10 
100  Nov'09 
106%  Aug'10 
100%  May' 10 
104 '4  104% 
111  Aug'lu 
100      J'UOlO 

95  'e  J  'iy  '  10 

SO '4  StiLi 

93%  Apr '09 
110%  May  10 
111%  Nov'09 

101-    J'ly'io 

106  Mar'io 

107  May' 10 
100  Hi  beu'lo 
110  May'10 
109  J'ly '08 
114%  J'ly'io 
112%  Mar'10 
142%  Feb '02 
123%Api"00 
103%M»>"09 
lo9%Aus'lo 
109      Aug'10 

Vo\  9  6 
083*  Feu'10 
8a%  89 '4 
97  J'ly '01 
97%  J'ly '10 
94  Hi  J  an  'lu 
94  Bee '09 
94%May'lo 
93  %  Aug*09 
72%  74 
7634  May'10 
113  V  Mai'10 
120%Mar'03 
106     Apr'10 


.!!   97%    99 

..100%  102% 
3l   97      100 

..'!ioo%  102 

l!    Sl        86% 
.JI121      127 

..|jlob%ii3 
"|lU2"iVa" 


102 
99% 


104  ,104  May'10 
108%  108  Mar'10 
101     Feb'10 


....j 

126     129% 

..ioo    ibo% 

....     93%    94 

..1103      103% 

10 

98     100% 

i 

85%    89 

8 

91%    93% 

I 

107%  108 

1 

107      110% 

105% 108% 

102%  103% 

li6%  116% 

101  Hi  106 

.... 

100      100% 

105%  108 

100 '4  100% 

4 

104%  105% 

....|110%113 

1 

96hi  101 

...1 

95%    95% 

4 

87        89% 

....111038  iii% 

.•'  •  -----  .» 

...J|105      109H1 

...l|106      106 

...J105      107 

1  106  Hi  106% 

11109  Hi  111% 

1 

114%  117% 

— -j 

112%  11234 

....| 

109  Hi  112 

109      109 

2! 

91%    99 

98%     98% 

48 

86        92 

:!   97% 
94% 


97% 
94% 


94-4    94% 


258  I   66  a 
....     76% 


83% 

80% 

114% 


106      106 


104 

108 

I  103% 


121%  127%  124%  J'ly '10  ... 
85     1   93     Bec'03... 


104 
110 
104 


123     127% 


MISCELLANEOUS*   BONDS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

lat  refund  conv  g  4s 2002 

RkCity  1st  cou  5s. 1916.1941 
Bk  y  Co  &  s  eon  gu  g  6s.  1941 
Bklyn  Un  El  1st  g  4-6s.l95u 

Stamped  guar  4-5s 1950 

Kings  Co  El  1st  g  4s.. ..1949 

Stamped  guar  4s 1949 

Nassau  Blec  gu  g  48 1951 

ConnRyifc  B  1st  ifc  ref  g4%s'51 

Stamped  guar  4%a 1951 

Del  United  1st  con  g  4%8.1932 
Havana  Blec  consolg  58.1952 

Inter- Met  coll  4%s 1956 

Djter  Rap  T  3-yr  conv  6s.  19 11 

45-year  5s  Series  A 1952 

Internat  Trac  coll  tr  4s. .1949 
Mauda  Blec  1st  ifc  coll  58.1953 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
P-A 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
Ml-N 
M-N 
J-J 
.VI- S 


102      103% 
81%  Sale 

101% 

99 

ioo"  100% 


84% 

80        80% 

76 

102 

100  Hi 

78%    81% 


79%  Sale 
100%101 
100      100=t 
70 


102         102 

81%       82=, 

101%  J'ly'10 

99%Max'09 

100%     100"V 

100%  Aug'10 

8434  Apr'10 

80     Aug'10 

76     Aug'll 

!02%Mar'lt 

10134      101% 

80     J'ly'U 

94     Apr'10 

78%        79  H 

100%      100% 

100%      100=,. 

67%  Mar'io 

b"8     May'Oe 


138 
31 
62 


102     104% 
79%    87 
101%  104 


99 

99% 

84 

80 

76 

102% 
100% 

80 

93 

77 

1 00  % 
100 

67% 


103 
103 

85 

85% 

82 
102% 
102 

82% 

94 

83% 
104 
103% 

67% 


Street  Railway 

Met  St  Ry  gen  col  tr  g  58.1997 

Rel  g  4s 2002 

Bway  ifc  7th  Av  lat  cg5s  1943 
CoiifcOthAvlstgug  68.1993 
BexAT&PFl8tgug5al993 
Third  Ave  RU  cou  gu  4s  2000 

Cent  Tr  Co  certfs  stmpd. 
Third  Ave  Ry  1st  g  5s. .1937 
N  Orl  Ry  &  Bt  gen  4%s  ..1935 
St  Jos  RyBtHifcPlstg  5s '37 
St  Paul  City  Cab  con  g  6a. 1937 
Tn-City  Ry  &  Bt  1st  s  t  58.1923 
Underground  of  Lon  5s. ..1920 

4%a 193/t 

Income  6s 1948 

Union  Bl  (Chic)  1st  g  6s. .1945 
United  Rys  St  L  1st  g  4s. 1934 
United  RRs  San  Fraf  48.1927 


P-A 
A-O 
J-D 
M-S 
M-S 
J-J 

J-J 

J-J 
M-N 
J-J 
A-O 
M-N 
J-J 

A-O 

J-J 
A-O 


73% 

80 

98% 

99% 

96 

98% 

96 

98% 

58 

58 

106% 

110 

83% 

97  Hi 

108 

95% 

97 

100 

85% 

38% 

80 

81% 

65% 

70 

76  J'ly'10 
46  J'ly'10 
98%  Aug'lu 

96  J'ly'10 

97  Apr'10 
03  J'ly'U 
59     Aug'lO 

105%  J'ly'10 
87     Mar'lC 

98  Nov'08 
107%  Dec '09 

97  J'ne'lO 

98  Apr '09 
84%  Aug'lO 
383«  38% 
84  Oct  '08 
80  Aug'lO 
70     Aug'lO 


10 


75       82% 
46        54 
98%  102 
96      102 
96%    99 
63        69% 
55        68% 
105%  108% 
87        87 


96        99 

si"  "8«" 
31%    40 


79%  "83*" 
65       74 


•No  prioe  Friday;  latest  this  week.    %  Flat  oDue  Jan    d  Due  Apr    eDueMay    ^DueJ'ne    ftDae  J'ly     fcDtxe  Aug    oDae  Oct     pD»«NoT    sOptionSaU, 
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Chic  St  P  M  &  O— {Von) 

ChSt  P&  Minn  1st  g  6s  1918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  &  S  City  1st  g  6s...l9iy 

Chic&  West  Indgeng6s<7l932 

Consol  50-year  4s 1952 

Chic  &  W  Mich  See  Pere  Marq 
Choo  O  &  Gull  See  C  R  I  &  P 
Cln  H  &  D  2d  colli  4 Sis.. .1937 
CLn  D  &  I  1st  eu  g  5s.. .1941 
C  Find  &  Ft  W  1st  gu  4s  e."23 
Cin  1  &  \V  lsc  mi  k  48.1953 
Ind  Deeds  W  1st  g  5s...  193 

1st  guar  gold  5s 1935 

CIStl^AC    &e«OCO<S>  St  1. 
Oln  SAG    Sea  C  O  C  St  L 
Olearheld  &  Mali    See  B  R  &  F 
Clev  Cm  C  <fc  st  E  gen  s;  4s  1993 

Cairo  Div  1st  gold  4s 1939 

Cin  W  *  M  Div  1st  g  4S.1991 
8t  E  Div  1st  col  tr  g  4s. .  1991  I 

Registered 1990 

8pr  &  Col  Div  1st  g  4s. .1940 
V7  W  Val  Div  1st  g  4s..  .1940 
C  1  St  E  &  C  consol  6s. .1920 

1st  gold  4s £1036 

Registered &1930 

CinS<fc  CI  con  1st  g  5s.. 1928 

OC  C  A  I  consol  7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

led  Bl  &  W  1st  prot  48.1940 
O  Indde  W  Istpt5s...<a938 
Peo  <fc  East  1st  con  4s...  1940 

Income  4s 1990 

Olcv  &  .Marietta    See  Penn  tth 
Clov  <fc  Pitts    bee  Penn  Co 

Uoi  Midland  1st  g  4s 1947 

Colorsd  j  <5i  Son  1st  g 4s.. .1929 

Roiund  &  est  4<as 1935 

Ft  W  <fc  Den  C  1st  g  6s.  J  921 
Colum  &  Green  v    See  So  Ry 
Coi  <ic  nock  Vai    See  Hock  Val 
Col  <fc  Toi    See  Hock  Val 
Col  i.'O'-n  &  Term    aee  X  &  W 
Col ii  <v  Pas  itivt!  1st  g  43.1943 
Cuba  Kit  W  50  yi-5  g....  19.12 

Iiak  d;  Gt  So     sc:  U  M  &  St  1' 
'alias  tt  Waco    see  M  K  &  X 
Del  l^ack  &  Western- 
Morns  ite  t.ssex  Isl7s...l914 

Istconsol  guar  7s 1910 

Registered 1910 

1st  rot  gu  g  3  'i.s 2000 

N  V  Lack  <fc  W  1st  Os.. .1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Warren  1st  ret  gu  g  3  Hi8.2u00 
D  3 1  &  Hud  1st  Pa  Div  78.1917 

Registered 1917 

lo-yr  oonv  deb  4s 1910 

1st  lien  equip  g  4S<8 1922 

ist&ret  4s 1943 

Alb&  Susconv  3Sj8 1916 

Kena  &  Sarutoira  1st  7s.  192  J 
Del  Riv  KR  Bridge  See  Pa  H  K 
D?nv«fc  R  Gr  1st  con  g  4s.  1930 

Consol  gold  4S2S 1930 

Improvement  gold  6s...  1928 

1st  <v  relunding  5s 1955 

Rio  Gr  Juno  1st  gu  g  5s.  1939 

Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

RioGr  W; est  1st  g  4s 1939 

Mgeand col  trust  4sA. 19411 

Utah  Cent  lstgug  4s  al917 

Des  Moi  ds  Ft  D    See  M  <fc  St  E 

Des  Moi  Uu  Ry  1st  g  5s. .1917 

Det  &  Mack  1st  lieu  g  48.1995 

Cold  4s 1995 

Det  So— O  S  Div  1st  g  48.1941 
Doiife  Iron  Range  lstoo..  1937 

Registered 1937 

2d  6s 1910 

Dul  Short  Bine    6ee  Nor  Pac 
Dal  So  Shore  &  Atl  g  6s. .1937 

A.'astotMiuu    AeeStPM&M 
-•ast  Ten  Va  &  Ga    See  So  Ry 
Elgin  Jol&  East  1st  g  68.1941 
Elm  Cort  iliKo    See  Beh  <fc  N  Y 
Erie  1st  consol  gold  7s.. ..1920 
NY  &  Erie  l8lextg4s  1947 

2d  ext  gold  6s 1919 

3d  ext  gold  4  Sjs 1923 

4th  ext  gold  6s 1920 

5th  ext  gold  4s 1928 

N  Y  B  E  &W  1st  g  fd  78.1920 
Erie  1st  cou  g  4s  prior..  1990 

Kegistered 1990 

1st  consol  gen  Uen  g  4sl'JU0 

Registered lyyo 

Penn  coil  tr  g  4s 1951 

60-year  conv  4 ->  A 1963 

do  Series  B.1953 

Buff  2s  i'&  Erie  1st  7s. .1910 
Chic&  Erie  1st  golu  6s..  1982 
Clev  &  Mahon  Val  g  58.1938 
Long  Dock  consol  g  Os.,1930 
Coaldi  RR  1st  cur  gu  6s.  1922 
Dock  &  Imp  1st  our  6s.. 1913 
N  ¥  <fc  Green  k  gu  g  63.1940 
N  ~Y  Su:>  &  W  1st  ret  68.1937 

2d  gold  4Si8 1937 

General  gold  5s 1940 

Terminal  1st.  gold  5s.  ..1943 

Regis  $5,000  each. ..1943 

Wilk<fc  Ea  1st gug5s. 19421 


M-N 
J-J 
A-0 
Q-W 
J.J 


J.J 

M-N 
M-N 
J-J 
J-J 
J-J 


j-n 
J-j 
j.j 

M-N 
M-N 
MS 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-O 
Apr 


J-J 

F-A 
M-N 
J-D 


A-O 
J-J 


M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
F-A 
MS 
M-S 
J-D 
J-J 
M-N 
A-0 

m-:n 

jj 
j-j 

J-D 
F-A 
J-D 
J-J 
J-J 
J-J 
A-0 
A-0 

M-N 
J-D 
J-D 
M-S 
A-O 
A-0 
J-J 

J-J 


M-N 

M-S 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-0 
A-0 
J-D 
M-N 
J-J 
A-0 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 


frtce 

Friday 
August  2fi 

WttKft 

Ranqe  or 
Lout  Sale 

is 

Hangt 

Since 

January  J 

Hin          jisk 
122 
122      

Ill1*  . 
109  °b  112 
90  Si 

Loio       High 
123     J'ly'10 
129^May'09 
lll34  Aug1 10 

108  Si  J 'iy 'io 

92           92 

113     Oct.  '00 
lol    J'ly  io 

Wo 
"9 

Low  High 
123     127 

iVi«4  i*14«i 
108  Si  1)2 
88       93  Si 

100     103  S) 

.... 

101     108 

85 
.,    ..    104 

87 >4  Jan' 10 
107     Mar'lC 
107  Si  Dec '02 

92^3       92  \ 
t)4>a  Aug'09 
yo     J'ly'10 

89  \  Aug' 10 
yi     uc;  '07 
96     Dec '09 

90  May'10 
lOOS  FebMo 

90  Si  Aug'  10 

96     Aug  10 

109  ^  Sep  'Uii 

109 14  Dec '00 



87       87^4 
106     107 

92*a    9234 

94>* 

8934    62 
90       92  7e 

1 

90Sj    96  Si 



90        94S. 
8934    9534 

100S3 

.... 

90        90 
105 14  105  x4 

96  Si    98  Si 
96       98 

ioi\ 

96  Si 
92  Sj 
103 

106^ 
103 

119      124 

125     Not  '09 

94     J'ly '08 

90 

03        SS^ 

68        71 
93     Sale 
95  ^     96  4 
110      111 

yo     Aug' 10 
53            03 

69  S»       69  S< 

94           95  •'s 

90            96 »(, 

lllSiJ'ue'lO 

6 
11 
30 

89        94  Si 
03        67 

65        SI3* 

93  97  7„ 

94  Si    99 
111  Hi  114 

100     May' 10 

I095ej'ue'16 
112     J'ne'io 
127     J'ue'05 

yi     Sep  'oy 
115    J'iy'lo 
107  Si  J'ly'io 

98    J'iy'lo 

102  Ss  too '03 

120     Mar'io 

149      A.ug'01 

97i4        93 

100  J'ly  10 

t'H  >4            U8°4 

92            9^ 

12314  J'nu'iO 

94            94 
1U4  i«  Mar  10 

101  Aug'lj 
9 1  "-4        "IS. 
ya     Feb'o? 
78     Dec '00 
85     Mar'Oc 
87a4        87^ 
83 -a  Aug'lo 
y7     Juu'u2 

Uu      Sep    04 
94            94 

bo     J'iy'lo 
74      Fco'iO 

107  Sj    io;4j 
ioo'.j  Mar'OB 



100      100 

logsgin^ 

112      lliH, 

109  Si 

llla6ll2>8 

86 

115 's  U6 

107L4  108 

97  Si   yy 

.... 

113      117 
107  >4  HO  Si 
ll7->4  101 

U8Sil20 

.... 

120      1207b 

98  '4    98 
loo     Lol 

9S»4      95»4 

92     Sale 

122  S.  124J4 

94     Salo 

104 

96      101 

9i     msi 

...7! 

6; 

"13 

9OS2IOJ 
100      103 

90  "s  100  Si 

91  97  Si 
123!4  130L4 

923s    9T34 
10334  104S. 
100      105 

90»e    94  Si 

7y 

Sj'. 

83-'s 

1 

87^4     94  Si 
83        84  °4 

91 

90        9a 
75 

lo73.  Sale 

1 

2 

94        97  7s 
83        91 
7  2        74 
106      HI 

100  Si  108  S. 

107  Si  . 

loesiJ^y'io 

113     Dec '09 

119    J'ly'10 

100     J'i.e'lu 

lin. >4  Mar'iu 

loo     Mar'io 

100l4  Jan  'lo 

;>'J  >4  Feb 'lo 

124      Ang'OU 

bl3,        82 

81      No%'09 

70           71 '4 

85 "»  Fell  '07 

85  14       85  <« 

08            69 

00           05 

113'gMar'lo 

111  ig  Aug'lo 

121     Dec '08 

.... 

106Sil0734 

11938 

100       

101  i6100 

ys    

101  MOI 

i20"'4 

3 1  -j     C2 

19 

H8I4I22S. 

100     luo 

100:i4  10076 

103      lOoS, 

106'4  100^4 

99^4     90J4 

80»4    87-. 

08>a    7  2 
70 

14     07        70  'B 

80  l4  '-ale 

68      Salfc 

62  'a    65 

109     1105g 

U  l^o  112'» 

ill  ^ 

2      83  Si    80 '4 
66'   04        83 
7  1   60        73  Si 
....   1137e113<6 
....  110      J  15 

121'a 

lOJSs 

100      

122  '•    Aug'lo 

111       A  pi     10 

103  Sa  C'ct  '09 
103'a^an'lo 
100  Si  Aug'10 
100 14  Dec'06 

120      127 

....   1U      »14 

98     106 

08      100 

....   io3*»aio3"si 
....  1  yy     104  Si 

82        86  S. 
105 

80     J'uo'lO  ..         80        93 
108  Si  May'10....   lOS^lOaV;. 

l01SiM.ar'ly IOISjIOIS* 

1           1! 

BONDS 
N.  T.  8TOCK  EXOHANGK 

Wkkk  Ekuinu  August  26 


l£v<fc  Ind  1st  con  cug6s..l92G 
Erie  &  Pitts    see  Penn  (Jo 
Evans  <Si  T  H  1st  cons  Os.1921 

l8teeueral  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 
Soil  Uo  Branch  1st  g  6s. 1930 
L'argo  <te  so  see  Ch  M  60  St  P 
I  tint*  PereM  See  Pere  Mar 
Fla  C  <&  Penin  see  Sea  Air  Bine 
Fort  St  U  D  Co  1st  g  4  Sis.  1941 
Ft  W<$>  RioGr  1st  g  4s.  ..1928 
1  '  ai  Har  &  S  A  See  So  Pac  Co 
*  «  ai  H  &  H  of  1882  1st  58.1913 
Georgia  &  Ala  See  sea  A  Bine 
Ga  (Jar  &  Nor  See  sea  A  Bine 
Georgia  Pacitio  see  So  Ky 
Gila  V  G  &  Nor  see  So  Pac  Co 
Gouv  <fc  Oswegat  See  N  V  Cent 
Grand  Kapd;  lud  .see  Penn  KR 
Gray's  Pt  Term  See  St  B  S  W 
Gt  Nor— CB&Q  coll  tr4s  1021 

Registered./! 1921 

StPauiM<&  Man  4s. ...1933 

Istconsol  gold  6s 1933 

Registered PJ33 

Reduced  to  gold  4  Sis  1933 

Registered 1933 

Dakota  ext  gold  6s 1010 

Mout  ext  1st  gold  4s. .1937 

Registered iy37 

iiMiuuNoi'Divlstg4siy4b 
Minn  Union  1st  g  6s.. 19  22 

Mout  C  1st  gu  g  6s 1937 

Registered 1937 


j.j 


A-0 


Price 

triiiav 
August  26 


Bid 
105 


109 
100 


l'*     II 
H'eek't        5^!      Aange 

Maaye  or      So1       Since 
hast  sate     ^  -o    January  1 

Ac    Low     Hxull 


Ask  Low        Hiyn 
, 114      Oct  '09 


101  Si 


86 


82 '4 


05  Hi 


95  «8 
9  a3,, 

9S_ 
1 2  3  Je 


Sale 


loo 
125  Si 


"•SUlll    fe'OUl    OS LVSI 

VViU<6  S  ff  1st  gold  5s  1938 
Greenbrier  Ry    See  Ches  &  O 
Guli&Sllstrel&t, g  5s  01902  J-J 

Han  &  St  J  o    See  C  B  <b  y 
ousatonic  SeeU  Y  N  11  As  H 
Hock  Val  Istconsol  g4S23. 1999  J-J 

Registered lyyy  J-J 

Ool&HV  Istextg4s..iy48  A-O 

Coi  &  Tol  1st  ex  4s 1955  F-A 

Houst  B  &  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  see  So  Pac  Co 
I  tlinois  Central  let  g4s..  1951  J-J 

1    Registered iysi  J-J 

1st  gold  3Sjs 1951  J-J 

Registered l'J51  J-J 

Extended  1st  g  3  Sis 1951  A-0 

let  gold  3s sterling 1951  M-S 

COB  Trust  gold  4S 1952  A-O 

Registered 1952  A-O 

l3tre!4s iy50  M-N 

B  N  O  &  Tex  gold  4s  ...iy03  M-N 

Registered ly63  M-N 

Cairo  Kridgo  gold  4s i000  J-D 

l,oui3VDlv&Termg3Sj3.1963  J-J 

Middle  DivregOs 1921  F-A 

Orualia  Div  1st  g  3s 1901  F-A 

St  BouisDiv&term  g  33.1951  J-J 

Registered H'Ol  J-J 

Gold3Sis 1951  J-J 

Registered 1951  >*-J 

Spring  Div  1st  g  3S28... 1951  J-J 
Western  Bines  1st  g  4s. .1961  F-A 

Bellev  &  Car  1st  03 1923  J-D 

Carb&Shaw  1st  g  48...1932  M"S 
ChiCStBifc  N  O  g  5s.. .1951  J-D 

Registered iy51  J-D 

Gold3Sj8 iy51  J-D 

MeinphDiv  1st.  g  4s. ..1951  J  -O 

St  BSou  1st  gu  g  4s 1931  M-S 

lud  BUfc  West  (VeeCCCi&StB 

Ind  Hi  &  la  1st  g  4s 1900  J-J 

lut  &  Great  Nor  1st  g  6s. .1919  M-N 

2d  gold  58 iyo9  M-S 

Tru3t  Co  certfs 

3d  gold  4s iy2l  M-S 

lowa  Central  1st  gold  5s. .1938  J-D 

Gold  4s iy5i  M-S 

l.' alAdsUK     See  lsoc  Jla 
lVan  d;  Mich    See  Tol  4  00 
K  C  Ft  S  <fc  M     See  St  Li  &  S  F 
K.C&MK&B     Seesilj&tih 
Kan  C  &  Pacitio    see  M  K  &  T 
Kan  City  Sou  1st  gold  3s.. 1050  A 

Kegislereu i960  A 

Ret  io  impt  Os  Apr  1950 A 

Kentucky  Cent    .see  J-.  d;  A 
KeoK  <fc  lies  Mo     see  C  K  l&P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Briedj  W  Istg5s..ly37  j 
2d  gold  Os li»41  J 

North  Ohio  1st  gug  us..1940IA' 
B  SUo  &  Mich  S    ^>ee  A   1'  Ccnt| 
Leh  Val  N  V  1st  gu  g  4  Sis.1940  J 

iiogiatereu 19401  J 

Behigh  Vai  (Pa)  cons  g  43.2003  tui 
Beu  V  Ter  Ky  1st  gu  g  5s. 19411 A 

Registered 19411 A 

Beh  V  Coal  Co  1st  gu  g  Os.  1933  J 
Bell  *i\  i  1st  guar  g  4s. .1946  M 

Registered 1940  M 

Bl  C  <fc  N    1st  pt  6s 1914  A 

coidguar  5s 1914  A 

Beh  Ji  Hud  K    See  Cent  01  N  J 
Bel.  &  Wilkes b  See  Cent  ot  N  J 
Leroy  6e  Caney  Val    See  Mo  P 
ijong  Dock    see  line 
L.ong  Isi'd— 1st  cou  g  0s./il931  Q-J 

1st  cousoi  gold  4s fcl93B<J-J 

General  gold  4s 1938  J-D 

Ferry  gold  4S23 1922  M-S 

Gold  4s 1932  J-D 

Uuihedgold4s 1949  M-S 

Debenture  gold  Os 19341  J-D 


103 

104  S, 

lOOHi 
94 

98 

93  Si 
U2H) 
12334 

130*" 

lOO'g 
110 

113  Si 

115     Dec '09 

lOlSiJ'ne'lO 

114     Apt '06 

96     J'ne'os 


92 

86 


Aug' 10 
Mai'10 


97     J'ly '09 


89 


100Sil0034 


93 

92 


87 


yy 

94 

yo 

ysHi 


y4si 

96^ 


86 

102 


y7»8 
"jo" 


!>86 


89 


03Si. 
115      . 

Via" 

112 


953g 

ys 

l  25  Si 

132 

104 

108J4 
100-8 

08 

100  l4 

9934 
lUS/ 
125 
130 14 
110 
116 


95^4 
95  S< 
98 
J'ly  10 
Apt 'o:> 
Aug'lO 
J'ne'09 
J'ne'lO 
Aug' 10 
Oct  '00 

Jan  'lu 
l<eu'i  0 

Aug'lo 

Aiaj'Od 

J'iy'lo 
J'ne'oo 


264 
i9 


89     Apr'10 


10034        10034 

100S2Sep  '08 
y5Sj  May'10 
yyi-4  ecu'ua 

104     J'ne'io 

107<6  A|.:'o7 
\)A  Aug,  10 
y4  Sep  -.;y 
03  Si  May '09 
80  J  ly  'On 
99  Aug'lO 
'.'9  J'ne'oy 
96is  96 '« 
97»,  J'ly  iO 
»7      May'OV 

100  Apr '09 
»7'8iiayTo 

I23  Ainj'yy 
7734  Mar'lo 
7  9  '4  Dec '08 


115 


92 

*ii"i" 

111 

1SH, 

103 


95 
lOb^ 
112 
Salt 

25 

7o 


o 

u 

o1  loo3. 


72        73 


Sale 


»y  Feb' 10 
101  Ss  Oct,  '99 
100       jNov'UO 

95     J'iy'lo 

117  Sl>lay'iO 
y9      ieo'10 

116      Aug'lo 

118  Mai'lu 
yo      Oct  '09 

97  S.  ilar'lo 

98  J'ly '06 

95  May' 10 
108SiJ'ly'l0 

110  May'10 

111  i  1 1  \ 

10'»  x'JHj 

103     J'ly  1  u 
09  l4  Aug'lo 


T2'4        72 '4 
03       Ool  'uu 

loo34     101 


107 '4 


los  '-i  ilo>4  J'ly'10 
lo6'4  100  Si  Mar'lo 
Iu9      Mar'lo 


luO 
90 


J 
J 
N 
u 
0 
J 
S 

s 

O'    102 
U     100 


109 


10534  J'ne'lO 

105Si'l07      Aug'09 

96*4  y7SiApr'io 
113  ,114  J  ue'IO 
I  lo34  109  Si  Got  '99 
1108     Nov'oy 

96        9334  Mar'iu 


TOlSi  Feb'lt 
101'4  otp'09 


90 


90 


110Sill2   Feb'10 
101   , 

96  Si  90  .May'10 

100     .lOOSj  teb'iu 

'03        00  l4  oct  '00 

90    j   93  S.  Mar'lo 

104S.  Uec'08 


101      102S1 


88S1    92 
86        87 


94V,    97"a 
94  Si     9b76 
98      ]00 
125  4,  128n4 


103J4  107^ 


lOOSi  lllia* 
9»     lOOHi 


9934  yy34 
113  114S1 
125      129 


lio     lis'e 


87»4    947s 


9978104 


y5 


95  Si 


104      10534 


yo 


92 


99      10034 


yo      yy»8 
y/'-4  loo-'b 


87  Hi    88 -a 


7734     7734 


!    88"4    09 


95        98 

1 17  Si  117  Si 

99       yy 

11434  119 
US      118 


9  I  S.     t'7  s> 


95        OS 
108  Si  11034 
100->4  112 
82   10i,34  li2J4 

1      19 '»    30 
...102      lu034 
...'    6JJ-4    7/S, 


71S.    74 


22 


I'OSi  103 


HO3,  1123„ 
106  \  IO;  Si 
108  Si  1 1 2 

10534  11/8  Si 

ori  -a    o7si 
li4     11^^, 


93->4 


101  Si  lol  Si 


.    112      112 


00       y^'4 
100  Sj  loo1* 


03  S.    90 


Uns  and  Electric  Bight 
Atlanta  G  B  Co  1st  g  os.,.1947 
Bklyn  U'  Gas  1st  con  g  63. 1940 

Butlalo  Gas  1st  g  63 1947 

ColumbaS  Gas  1st  g  5s 1932 

DetioilClty  UasgO.s 10-.. 

Det  Gas  Co  con  1st  g  5s...i'|l 
Eq  (j  BN  Jl  1st  con  g  6s. .193'. 
Gas<fc  BlecBergCoc  gos.ioi: 
Gr  Rap  C  B  Co  1st  g  6s.. .1910 
Hudson  Co  Gas  1st  g  5s. .1949 
Kan  City  (Mo)  Gas  1st  a  5s  1922 
K1i:l:3(Jo  Bl  B<fcPg5s...l937 
Parciiase  money  6s......  1 997 

En  ti  HBknletcong4.-  I93i 
Lac  Gas  Bol  St  B  let  g  53.«191o 

Ret  anil  ext  1st  g  5s 1934 

Milwaukee  Gas  B  1st  4s..  I  ■1-  . 
Newark  Con  Gas  g  os 194s 


J-D 

«-N 
A-O 

J-J 
J-J 
F-A 
.1-5 
J-i; 
F-A 
.ifl-N 
A-0 
A-O 
A-O 
J-J 
■i-F 
A-0 
Vl-N 
J-D 


..... 

105B4 

61 

.101 

97 

104  > 

1  105  S, 

98 

101 

9  7 

100 

112 

Sale 

.    oi' 

lol 

101  H 

99 

1 00  ■•. 

90 

:n\ 

.  T08:»o 

105 

00-^ 


Aug'lO 
J'ue'10 


105      107  34 
64        07 


101      101s 

'.oi'siioo'H: 


i>USCEL.l^ANE«)US    BUS  US— Continued  011  .Next  Page. 

lias  and  Electric  Eight 

NYGEEH&Pg  5s.. .1948 

Purchase  money  g  4s.  ..1949 

Fd  El  III  1st  cous  g  5s. .1996 

NY.fcyElE&Pl8tcong6sl930 

N  V  <fc  Rich  Gas  1st  g  Os.1921 

Pacific  G  &  Elec  Co  Cal  G  &  E 

Lurp  unilyiu^  &  re!  Os  i;>37 

Peo  Gas  ds  c  1st  cou  g  Os.1943 

Botunding  gold  5s 1947 

ChG-Bd5Ckelstgug5s  193, 

Con  G  Cool  Ch  l8tgug5s.'30 

Ind  Nat  Gas  &  Oil  30-yi  5s  '30 

Mn  Fuel  lias  1st  gu  g  Os.  191 , 

Philadelphia  Co  conv  os  ..  lol;. 

Syracuse  Bightiug  1st  g  6s. '51 

Trenton  G  <fc  El  1st  g  5a. .1949 

Union  Elec  B&P  1st g 5s.  193 

Westchester  Eight's  g  5s.l95o 


0] 

LOIS. 

01  Si 
100 
10  1  Si 

9  7 
100 

I  i 

0  0 
101 
O'.l'j 
91 


Apr '10 
Sql  Oh 
J 'no' 10 
Oct  '01 
Oct  'oo 
Aug'lO 
Mai  'l ' 
J'ly 'lu 

U2 
Mar'lo 
Aug'lo 
AugTO 
Apr'10 


1  "1  Si  103 
97  97 
.00      101 

uo'siis 

87  S.    90 
100  >9  lUO 

U9HU01 

91        92  H, 


J-D 

1007g 

F-A 

82 

J-J 

F-A 

,vl-u 



M.N 

90  Si 

A-(.. 

110 

M-S 

101 

J-J 

J-D 

100 

M-N 

.i-N 

l-'-A 

99 

J-D 

98 

yi-s 

M-S 

9SH, 

J-D 

Sale   1003,      1007R 

83       81  Si  Aug' 10 

infill  111 

I00H1  Mar'lo 

97  Si  J'ly  '09 


91       01 
il9    HO 

101  i»102 
104  Si  103 

102  101 
90       94 

101 

OlSilOO 

100 

110 

96 

.02^100 


Aug'K 
Si  Aug'lo 
SiMay'l ) 

J'ly  '1( 
Si  May 'n, 
S>  A  ug'09 

Mai'l. 

Aug '  1 0 

Mar'ic 

May'Oo 
Jan  'OS 
J'ne'lL 


1. 


99  Si  103  Hi 
80        87 
110      111  Si 
101D4  101 14 


91        92 

U0Sill9 
102 S 104 
102'8104>4 
lOOHi  102 

101"  iit'i" 

100      105 

100      100 


100      100 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Due  Fob     d  Due  Apr    e  Due  May    /(.Due.i'ly     ic.  Due  Aug    q  Due  Deo    s  Option  Salt 


AUG.  27  1910.] 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
WBKK  ENDINC  At'OCST  28 


■3 

-  o 


Price 

Fridav 
August  26 


wsstet 

kangt  or 
Last  Sale 


M.S 


Lou*  Island — (Con) 

Guar  re!  gold  4s 194S1,.. 

Bklyn&  Mont  1st g 6s..  1911  M-S 

1st  5s 1911IM-S 

N  V  B&M  B  1st  con  ft  6»  193b  A-O 


Bin 
96 


Ash  Lou 

97    I   96 


High 

Aug  10 


N  Y  &  R  B  1st  g  os 1927 

NorShB  1st  con  ggu5sol932 
Louisiana  &  Ark  1st  g  5s.  1927 
Louisv  &  Nashv  gen  g  68.1930 

Gold  5s 1937  |M-N 

Unified  sold  4s 1940.  J- J 

Keeistered 19401  J- J 


M-S 
Q.J 
MS 
J-D 


101=8  Dec'08 

103     107     IIOH1N0VO6 

100»4 105     Apr'07 

lOO^ 109      Nov'00 

96     i    97      Nov'09 

112      11234J'ly'10 

112H) 114      Apr'10 

97 °8  Sale  I  97 s8       JS 
100     May'09 


8t  L  Dtv  1st  gold  6s 1921  M-S]    ......  U3Hi  114     J  ne  10 

2d  gold  3s 19S0|M-S 

Atl  Knox  <fe  Cm  div  4s. .1955  M-N 


Atl  Knox  ife  Nor  1st  t>5sl94tj 
Bender  Bdgelst  s  tg6s.l931 
Kentucky  Cent  gold  4s.  .1987 
LAN  &  M  &  M  1st  g  4  His  1945 


J.D 
MS 
J-J 

M-S 


68 

92  Hi 
100 
103 


75 

94 


LAN -South  M  |0int4s.l952jJ-J 


N  Flaifc  S  1st  gn  a  5s. ..1937 

N&OBdgegengu  g4Hi8  1945 

Pens  &  Atllst  gu  g  6s.. 1921 

S  &  A'  Ala  con  gu  g  6s..  1936 

Life  Jelt  BdgeCogug4s..l945 

L  N  A  &  Cli    See  Ui*L 

\  j  ahou  Coal    See  LS&Mb 

i'iauliattau  By  cousol  48.1990 

Keeistered 1990 

Stmpd  tax  exempt..  1990 
McK'pl  6c  B  V    See  N  V  Cent 

Mex  Cent  cous  g  4s 1911 

1st  cons  me  g    3a al939 

2d  cous  inc  g  3s  trust  rects.. 

ilex  Inleruat  1st  con  g  4s. 1977 

Stamped  guaranteed. .  .1977 

M.ex  North  l8t  gold  6s 1910 

Mien  Cent  See  N  i' Cent 
Mid  ol  -N'  J  see  Erie 
Mil  L  S  <fe  W  See  Chic  &  N  V\ 
Mil  <S>  North  See  Cii  M  &  St  £ 
Minn  &  St  L,  1st  gold  Ts. .1927 
Pacuic  Ex  1st  gold  6s. ..1921 
Soutli  West  Ex  lstg  78.1910 

lstconsol  gold  os 1934 

lstandreruuo  gold  4s. .1949 
Des  M&FtU  1st  gu  4s.. .'35 
Minn  <fc  St  L  gri  see  B  C  B <fe  N 
M  St  P  &  S  S  M  con  g  4  in t  gu  '38 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  U  u  See  St  P  M  &  M 
Mo  Kau  &  Tex  1st  g  4s. ..1990 

2d  gold  4s pi990 

1st  est  gold  os 1944 

1st  &  refund  4s 2004 

Gen  s  I   4  "as 1936 

3t  LDiv  1st  ret  g  4s. ...2001 
Dal&  Wa  1st  gug  6s.. .1940 
Eau  C  &  Pao  1st  g  4s.  ..1990 
iluK&h  1st  gu  g  5s.  ..1942 

M  Eife  Ok  1st  guSs 1942 

M  K&XolT  1st  tug 6s.  194 2 
Sher  Sh  &  So  1st  gu  g  5s.  1943 
Tex&  Uklalstgug5s...l943 
W.0  Pacific  1st  con  x  6s...  1920 
Trust  gold  5s  stamped. al917 

Begistered ol917 

1st  coll  gold  6s 1920 

40-year  gold  loan  4s 1945 

3a  7s  extd  at  4^„ 1938 

1st  &  rei  conv  5s 1959 

Cem  Br  By  1st  gu  g  48.1919 

Ceii  Brunch  U  P  lstg  4s.  194? 

Leroy  &  C  V  A  L  1st  g  5s  1920 

Pao  B  of  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5s. ..1938 

St  L  Ir  M&  Sgen  con  g  6sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ret  gold  4s..  1929 

KlV  &  G  Divlst  it  4s. .1933 

V'erui  V  i  &  W  1st  g  58.1926 

Moo  J  <k  K  C  1st  cons  g5s.ly53 

VI  ob  &  Ohio  new  gold  6s. .1927 

1st  extension  golu  0s../il927 

General  gold  4s 193s 

Moutgoui  Div  1st  g  6s. .1947 
St  l.  &  Cairo  coll  g  4s..el93o 

Guaranteed  g4s 1931 

Al  &  O  coll  4s    See  Southern 
Mohawk  <fe  Mai    HeeZi  \  C<&  iJ 
Monougahela  Hi v    see  B  &  O 
Mont  Cent    See  St  P  M  6c  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  it  Lssex  See  Del  L&  V\ 

Nash  Clial  &  SI  L  1st  78.1913 
1st  consoi  gold  5s 192a 

Jasper  Branch  1st  g  6s. .1923 
Mc.M  M  \V  &  Ai  1st  6s. .1917 

j.'  6c  _•  Branch  1st  os 1917 

Nasn  Flor  <fc  Shel     See  L  &  N 
»sat  ltya  oi  Mexpi  Ii'-.siy57 

(iuar  gen  4s 1977 

Natoi  .Mex  prior  nun  4laS-1920 

1st  cousol  4s 1951 

^  ew  n  dc  L    see  .N  i  iM  a  <Si  li 
N  J  June  lilt     See  H  V  Cent 
N  1  Bkin  <fc  Man  Boh    See  L,  l 
S  1  ceut^  11  Klvg3>a8.19yl 

Keaistered 1997 

Dentil  n  la 1934 

Lake  Shore  coitg  a'a8...1998 
Begislereil 199  a 


F-A 
J-J 
F-A 
F-A 
M-S 


J-J 

J'ly 

M-S 

M-S 
J-D 


J-D 
A-0 
J-D 
M-N 
M-S 
J-J 


71      May'09 

92  S,  Aug' 10 

116     J'ly  06 

110     Jan'09 

96Vil   97     J'ly '10 
101  >a  105  4  102     AuglU 

90^     8JHiAug'10 

103      106'4  Aug'lo 

98 

no's llO'-jMar'lo 

109  J-i  J'ly  'lo 

9U  90 


94  94 

104      Apr '05 
yGi.2  Aug'10 

983,  983« 
3lv8May'lu 
25  Hi  APr '09 
77  Mar'10 
80  Feb '08 
100     Maj'lo 


90 

114 

G5S 

90 

96  Hi 

98 

98^ 

99 

26      .     ... 
76      .... 

131 
101 


131 
118 


104 
65 


106 
70 
83 

98 


J-L 
F-A 
M-N 
M-S 
J-J 
A-O 
M-N 
F-A 
A-O 
MM 
M-S 
J-D 
M-S 
M-N 
M-S 
MS 
F-A 
M.S 
M-N 
M  S 
F-A 
J-U 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 
y-J 
M-S 
F-A 

I! 


97  x4    97  Hi 

83  84  H. 
100^ 101 
80 

84  'j,  sale 

85 

100 


107 


92  Hi 

109  Hi 

.  106  H. 

104^ 

109 

103-<t 

107      108 
100  Hi  10 1 H, 

10034 

101 

80 


92 
108 
103 
102 


77 

"9*3" 

88 
82  »8 


92  >« 

84  7g 


1114 

106H»lO7 
106      

ti^1*  sale 
84:4    85 14 


114 

110 

85 

103 


116 
H4Hv 

89 
107 

83 
96 


J-J 
J-J 
J-J 

J-J 
A-O 
J-J 

A-O 


J-J 
J-J 
M-N 
F-A 
F-A 


108Hll0934 
1 15  Hi 


9334 

87  H. 


94^ 


83      Sul.- 


87  Hi 

"93"  Hi 
80  »g 
78 


68^4 
87  >a 
94  Hi 
81  Hi 
78Hi 


Mange 

Since 

January  1 


Low    High, 
•dWi  100 


48 


11214  11634 
114      114 
OO^lOOHi 


107  110 
111  l4  112 
103  106 
124      I25I4 


io734  no '4 

114      114 


20 


May' 10 
Jan  '0" 
100 H,  J'ly '10 
io238J'iy'io 

75      May'10 

87  Mar'10 

98  Aug'10 
98  Hi  Jan'ln 

07  <4       97\ 

S3H)        b3ln 

100     Aug'  10 

82  J'ne'10 

83  Hi       »47»( 

88  Apr '09  . 
105     J'ne'10 

Apr'10. 
Aug'10]. 
J'ly  10 
Aug'10 
llu1,.  Apr '09 
1U5  Mar'lo 
10.  "a  *o7sf> 
100  1U0 

90 38  Mar'10 
100  Aug'.O 
78Hi  78  Hi 
953,  Nov'09 
92  93 

92     J'ly '10 
87H.  Mii>"10 
11U      M.u'05 
b9      May'10 
113      Feb'iO] 
106^      106  Hi1 
111      Sep  '09  . 
813,        82  H<! 
84->4        8434j 

102  Hi  Jau'lo'. 
98      Dec '06. 

U5      Aug'lol. 

117>«Mar'10;. 

87      May'10  . 

103  Hi  Mar'10 
75  May'08 
96     J  ne'10 


107HiJ'ly'10 
lOSHi-J'iy'lO 
116HiMay'07 
H7l4Mar'05 
113     J'ly '04 


116 

1 


39 


96       97  Hi 
102      105  Hi 

89  Hi    92 
106>»111 


llOH.  110H. 
109  Hi  114 

fat  Hi    i*i 


93 '6    98  >4 


li. 


S334        «i 

87  Hi       87  Hi 
102 '4  Mar'lo 

82  Hi   83  I 


91   95  H. 


94  '8  99 '8 

9634  9834 
27Hi  31'8 


75   77 

ioo  "  ioo" 


131  131 


lOOHilOl 
102S.109 
75        81H> 
87        9134 

97 '4  100 
98  Hi    98  "a 

96H»100 

82  8734 
100     106 

81Hi    85Hi 

83  Hi    9034 


105  loo 
90       93  Hi 

106  113 
103      107  »e 
100  •*  105  Hi 


105      105HJ 
107  Hi  111 
100      102  Hi 

99  6g     »9e8 
100      102=? 

75        8l'g 


89  96 
9178  95 
86       87  Hi 


98      lOO^ 
113     113 
106  Hi  110 


81        86 
82ai    87  \ 
102  Hi  102  Hi 


115      la  1  Hi 

117HjH7H) 

87       90 

108Hil08Hi 


96 


96 


107Hj110>4 
108 11 110 


88 


88  Hi    16 


865«J'ly'10 

94  94 14 

81 U        81  Hi 
78Hi       78Hi: 


30 
11 
1.0 


93  Hi    9534 
87  Hi    92  Hs 
101  34  102^ 
82        85 


87  3b  92 

a6:-8  90x4 

92  9534 

79Hi  82Hi 

78^  80  Hi 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Wkek  Endino  August  26 


I       'Wl 

"•2 


Price 

I<^riday 
August  26 


Wee  let 
Mange  or 
Last  Sale 


I -a  Mange 
%%  Since 
JQ-Q  January  1 


N  Y  Cent  &  H  K—  (Con) 

Mioli  Cent  coll  g3H»8 1998  F- 

Kegistered 1998  f- 

Beech  Creek  1st  gug 48.1936  J- 

Begistered 1936  J- 

2d  gu  gold  5s " ' 

BeecliCrExtlsts  3H2S61951  A- 
Cart<Si  Ad  1st  gu  g 4s. ..1981  J- 
Gouv&Oswe  lstgug5s  1942  J- 
Moh<fe  Mai  1st  gug  4s..  1991  M- 
N  J  June  K  gu  1st  4s.. .1986  F 
NU  Harlem  g  3  Has...  2000  M- 
N  Yds  North  1st  g  5s. ..1927  A- 
N  Y  &  Pu  1st  con  gu  g  4s  1993  A- 
Nor  <fe  Mont  1st  gug  58.1916  A- 
Pine  Creek  reg  guar  63.1932  J- 
B  W<fe O con  1st ext63./Q922  A- 
Oswe  &  B  2d  gu  g  5s...el915  F-. 
B  W<fc  OTB lot  gug  63.1918  M- 
Rutland  1st  con  g  4Hi3.. 1941  J 
Og<fi>LChamlstgu4sgl948  J 
But-Canad  1st  gug  48.1949  J- 
St  Law  <S>  Adir  lstg  6s.  1996  J  • 

2d  gold  6s 1996  A- 

Utlca<fe  Blk  Biv gug 4s.  1922  J  - 

Lake  Shore  gold  3 Has 1997  J- 

Begistered 1997  J- 

Debenture  g  4s 1928  M- 

25-year  g  4s 1931  M- 

KaA<fcGBlstguo5s.l938J 
Mahon  C"l  BB  1st  5s..  1934  J 
Pitta  6b  L  Erie  2d  g  63.al928  A- 
PlttsMcKA  i' 1st  gu  68.1932  J 

2d  guar  63 1934  J 

McKeesdt  B  V  lstg 6s  1918  J 

Midi  Cent  5s 1931  M 

Begistered 1931  O, 

48 1940  J 

Registered 1940  J 

J  L<fc  S  1st  g  3  His 1951  M- 

lst  g  3His 1952  M 

20-year  deb  4s 1929  A 

Bat  C<fc  Slur  1st  gTig  38.1989  J- 
N  x"  Chic  &  St  L  1st  g  4s  1937  A 

Begistered 1937  A 

Debentures  4s 1931  M. 

West  Shore  1st  4s  gu... 2361  J 

Begistered 2361  J 

N  V  <&  Green w  .LaKe    see  tine 
N  1  &  Har    see  NU'*  Hud 
N  Y  Lack  &  W    ii'eeDLiW 
N  y  L  E  &  \V    See  Erie 
N  Y  db  Long  Br   See  Cent  ot  N  J 
N  y  N  H  &  H— Conv  6s. .1948  J- 

Conv  deben  3Hi8 1956  J- 

Housatonic  B  con  g  5s. .193/  M- 
N  11  <k  Derby  cou  cy  53.1918  M- 
N  y  <&  North    See  N  y  C  6c,  11 
N  Y  O  &  W  ret  lstg  4s..;/1992  M- 

Begis  $5,000  only yl992  M- 

N  y  &  Put    See  N    1  c  <to  H 
N  y  &  B  B     See  Long  Island 
N  y  S  &  W    nee  Erie 
N  y  Tex  <S>  M    See  So  Pac  Co 

Nor<fc  South  1st  g  6s 1941 

Nortife  WestgengOs 1931  M 

improvem't  &  extg68..1934  F- 

New  Biver  1st  g  6s 1932  A 

N  <£>  W  By  1st  con  g  43. 1996  A 

Begistered 1996  A 

Div'l  1st  l<fcgbug4a...  1944  J 

10-25  year  conv  4s 1932  J- 

Pocah  C  <fc  C  Joint  4s..  1941  J 

CC<fc  TlatgugSs 1922  J 

fecio  V  &  if  E  1st  gu  g  4s  1989  M 
North  Illinois    See  V-&L&  X  Wl 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  Ben  g  4s. .1997  Q 

Begistered 1997  <4 

General  lieu  gold  as «2047  <4 

Begistered a'2047  <j 

St  Paul-Dul  Div  g  4s 1996  J 

Dul  Short  L  1st  gu  5s..  1916  M 
C  B <$;  y  coll tr 4s    See Gt Nor 
St  P  &  N  JP  gen  g  6s.. ..1923  F 
Begistered  cerliac'a..l923  U 
St  Paul  &  Dul  1st  6s.. ..1931  F 

2d  5s 1917  A 

1st  cousol  gold 4s 1968  J 

Wash  Cent  1st  g  4s 1948  H 

Nor  Pac  Ter  Co  1st  g  6s.. 1933  J 
Nor  By  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  0 
Nor  6c  Mont    See  N  y  Cent 

Olnd  do  W    See  C  c  C  &  at  L 
luo  Biv  BB    See  Bait  &  o 
Ore  ife  Cal    See  So  Pao  Co 
Ore  Short  Line    See  Un  Bao 
Oswego  .&  Borne    See  N  y  0 

L>ac  Coast  Co  1st  g  5s 1946 

X  ac  ot  Missouri    See  Mo  Pac  I 
Penn  BB  1st  real  est  g4s.!923  M. 

Cousol  gold  5s 1919  M- 

Cousol  gold  4s 1943  M. 

Convertible  g  3  H28 1912  M. 

Convertible  g  3  His 1915  J 

Consoi  gold  4s 1948  M 

Alleg  Vai  gen  gu  g  4s...  1942  M 
D  B  K  K  &  Bge  1st  gu  4s  3. '36  F 
PlulaBalifcw  1st  g  4s..  1943  M 
Sou  Bay  6a  So  1st  g  6s... 1924  J 
U  JM  J  BB  &  Can  gen  4s.  1944  M 
Peuu  Co— Guar  1st  g4H2S. 1921  J 

Begistered 1921  J 

Guai  3H23  coll  trust  reg.  1937  M 
Guar  3  His  coll  tr  ser  B...1941  F 
Tr  Co  certil's  gu  g  3  H28. 1916  M 

Gu  3'-js  tr  ctfsC 1942  J 

Gu  3  HiS  tr  ctfs  D 1944  J 


Bio  ASK 

*79Hi 

79Hi 

96     


105     . 
84  Hi. 


A 
A 
J 
J 
J 
0 
o 
1.) 
s 
a 
N 
O 
O 

o 

D 

o!  lOGHiiiov, 
A    105Hi 


Low 
79Hi 
79  Hi 
97  Hi 

102 


H  tun 

Aug'10 

,  II  Hi 

Aug'lO 

Mai '04 


97  Hi  Apr '09 


93 


95 14  Sale 


98  ?a 
105 
I   93 
108 
I   95 14 


J'ne'lo 
uci  '02 
Aug' 10 
Oct  '09 
95  >* 


102  Hi 

102 

85      


100      100  Hi 
90        91 
88        89  '4 

92  78  Sale 

93  93  H2 


110  . 
107  . 
100  . 
122  . 
120  . 
107  . 
1091s. 
M,    IOSH3. 

j! 

J,  

s 

N 
0 

D 
O 
O 

N 
J 
J 


131  -j 

107 

105 

104 

102  ^ 
86H1 
92 

115 

125 

102 
91H4 
88  Hi 
92'g 
9  3  '4 


Jan  'oy 
J'ly '10 
Jan  'Os 
J'ue'lO 
Feb  lo 
May'10 
J'ne'09 
J'ne'09 
Feb '08 
Apr'lo 

90 14 
Aug'lo 
93 
93 14 


109 
100 
130  Hi 


Oct  '07 
Dec '09 
Jan  '09 


82 
89 


89  Hi 
90 


98        99 


91 

100      103 
97 'a 


M 


132      Sale 
9*      -JaB 

1 1 1  '4 

100l4 


115 

119 
99 
98 
90 
87 
90 


Oct  '09 
J'ue'06 
Jan  'In 
Dec  '09 
J'ue  08 
Apr'iO 
90 


99 

100 

90 

1001, 

96>4 


Aug'  Hi 

liec'09 

J'ne'lo 

100^ 

96S 


97 


13134      I" 

97J4        98 
116     Jan '10 
107      Aug'09 

97 14  Aug'lo 
101  Hi  j   «»«:'Ub 


100 14 101      May 

124  126  ]12334J'ly 
121  124  126  Mar 
120      123      May 


'JjV   a734 


y.3»   92 

98  Hi  Sale 
86  Hi    87 

104  Hi 

91      , 


100  Hi  Sale 
W 

71     yalc 
70 


99  H) 


9  7      Apr 

91  Hi        « 
98l4         9 

88    J'ly 

106       Apl 

94    J'iy 


'10 

10 
lu 

'lu 

7 

'1^ 

2 

9H, 

'10 

'lo 

'10 


100       ioo1, 

99'gAug  10 
71  VI  l4 

72 Hi  Fob'lo 
97  Mar'lo 
99      Feb'10 


A1  115H.3aie    llSHi     lla''-' 

F;  112      117Hill'      Feb'10 

A  Illo     J'ne'lo 

O,  !103         103 

D  I    96  Hi  Apr'10 

M  92      '    92H2Jau',J9 

J  110      IllOHiAug'    0 


J-D     104l4l09 


Nl    

S;    

N     102 


1017, 


A'O   Low    Hitfii 

....     78       82Ht 

1     79^    79^ 

...     97  Hj    9834 


...     98»g    99'9 

. .".  "93""  "asHi 

"3  "95"4    98  Hi 


107      110 


..   11)4      104 
..  101?&  102  Hj 
..      86H1     91«4 


...   100 

10  90 

...     88 

1 1  .   92 
28,   92 


102 
92  Hi 
92 
95 '4 
9o34 


99 


99 


..  I    87 

li  8J 


90 

9  2  Hi 


97  Hi  100  Hi 

"90"    92 
99  L4  102  Hi 
96  L4  100  Hi 


38  13034  135H, 
lo3  I  9U-4  i03i4 
....    116      116 


95        98 


100  101  Hi 
123  126  Hi 
1245„  l261g 
123      124  L4 

90  Hi  100 
9/         9/ 

91  93  '4 
94H.lftfHi 
87        90  Hi 

10434  106 
94         90  Hi 


161 


11 


99      102;18 
98Hl  10 1 
6>IH)    r-i. 
72Hi    72Hi 
96  Hi    9  7  Hi 
99        99 


2ll5Hj  118  U 
...,|U7      117 
--.'llO      UU 

1,103      103:|8 
.-.'    96Hi    9/ Hi 


lloHillOHi 


9834 
95  Hi 


K,    102 

S, 


99Hi 
Sale 
dale 


1 04 14  Aug'lO 

102  Aug'lO 
109  Hi  Jan'09 
106  Feb'10 
99  Hi  Aug'lO 
95  '4  95°8 
102  102H. 

10234  Apr'10 


102H.10878 
102      103  Hi 


l\ 

94 
lOOHj 

N 

iu3Hj  Dec '09 

J 

100 

102      Jan  '03 

n 

103  Ha  May'10 

j 

103 

105 

104 Hi  Auc'lu" 

,1 

10334  Feo'10 

s 

91 

94 

90      Aug'lO 

A 

9134 

89=8  J'ly '10 

N 

96 

9o34  Aug'lO 

n 

89 

90     Jan '10 

D 

94 

01      Dec'09 

...."100      106 

....'!   98l4  102 

2281   94  'e    97  Hi 

8  10134  lOl^s 

..'  10234  102  't 

...i| 


103      104 
103      106 
10334  10334 
90        90 

89  Hi     91  Hi 
9534     97as 

90  90 


.UisCELL  VNEOUS    BONOS— Coiitinue.l  on  Next  Page 


Conl  and  Iron 

Bufi&Susq  Iron  8  tos 1932 

Debenture  os a  1926 

C01  c  60  1  Co  gen  s  1  g  5s..  1943 

Convertible  deb  g  5s 1911 

Coilndulstifc  coll  os  gu..l934 
Contm'talC  lstst  gu5sg.l952 
Gr  Kiv  Coal  6i  C  1st  g  6s. .1919 
Jeff  &  Clear  C&  1 1st  er6s.l92h 
Kan  &  H  C  &  C  1st  s  1  g  5S.1901 
Pocali  Con  Collier  1st  s  t  5s.'57 

Sunday  CreeK  Co  g  5s 1944 

Tenu  Coai  (ten  6s 1951 

1'enn  Div  1st  g  6s al917 

BiriuDiv  lstconsol  6s. .1917 
Cah  C  M  Co  1st  gu  g  68.19J. 
DeBarCdi  1  Co  gu  g  tis.lOln 

Viotor  i'uellst  s  t  5s 1953 

Valron  CoaldiColst  g  03. 1949 


J-D 
M-S 
F-A 
F-A 
FA 
F-A 
A-O 
J-D 
J-J 
J-J 
J  J 
J-J 
A-O 
J-J 
J-D 
F-A 
J-J 
M-8 


98 

90 
101 

"74" 

Sale" 

"90" 

ioo* 



99 
82 

iooi8 

103 

10114 

I06 

i'tj-2" 

100 

'.salt 

"■95^ 

88 
98 

99  Hi 

94 

98  Hi 

90Hi 

74 
.07°8 
102  58 
107 
105  Hi 

83 

78 

102  Hi 
103 
104  U 

ilo  - 

LOO 
87 
97  Hi 


Nov'09 

Dec '09 

98Hi 

1 

ii6       iJri^ 

J'ne'lo 

93        96^ 

74 

17 

70        82  >4 

Oec'04 

Apr'Ol? 

May'97 

Dec'Ot 

J'nt'lo 

83       83 

Fob '07 

102  i- 

. 

102      104 H 

103 

f£ 

103      107 

10414 

103  ';,  107 

Jan '(); 

Jan  '1 : 

100      100 

Aug'o; 

Aug' It 

.... 

9  4  Hi  100 

Uanuiactiirin?  <&  Industria, 

Allis-Chalmers  1st  5s 1936 

Am  Ag  Client  1st  c  5s 1928 

-un  Cot  OU  ext  4HiS 1916 

Am  Hide  ife  L  1st  3  t  g  Os. .1911 
Amer  Ice  Secur  deb  g  63..  1925 
Am  Spirits  Mtg  1st  g6s.. 1915 
Am  I'hread  lnt  col  ti-  4s. .1919 
Am  Tobacco  40-yr  g  Cs. ...  1914 

4s 1951 

i<-lli  Steel  1st  est  3  l  5s..  I92t 
lent  Leather 21J-yearg  5a.l925 

:<>U3  1  Tobacco  g  4s L951 

Corn  Prod  lit t  s  1  g  53 193) 

1st  2.  •-your  si  o& 19;il 

Cuban-Amer  Sugar  coll  tr  6s '18 
Distil  seocor aoay  1st  •_'  6s. "2' 
E  I  du  Pont  Powder  4  Hs..  1936 


J-J 
A-O 

y-n 

M-S 
A-O 
M-S 
J -J 
A-O 
F-A 

j-J 
A-O 
F-A 
Vl-N 
•VI-  N 

1-0 
A-O 
J-D 


76H? 

«ale 

1 0 1 '-, 

Sale 

94 

95 

96 

Sale 

64 

73  Hi 

94 

9  7 

89 

106 

Sale 

7834 

Sale 

84 

84  Hi 

98% 

Sale 

78  ** 

93 'j 

94 

97 

68  H- 

Sale 

83 

76  Hi  76'e 
101  Hi  101  H, 
9358  Aug'lO 
95  Hi  96 
67  Aug'lO 
94>«Ang'10 
90  Aug'lO 
10S34  106  Hi 
78  Hi  7834 
84=8  84  H, 
98>a  99H- 
78  Hi  AuK' 10 

y  1  .  Aug'lo 

94     Aug'lo 

90  Hi  J'ly  10 
6SHs  68H1 
Si    J'ly '10 


5(1 

72       Sl?g 

H<1 

100     103 

93 '4    98 

95  Hi  1"'- 

07        73Hl 

94        96 

90        93 

vi 

.  109 

'.:■ 

,'6  Hi    So34 

l; 

89 

8'. 

97      102 

76 Hi    83 Hi 

93  Hi    97 

93*8    96Hl 

^ii       97 

21 

07        74  7i 

85        88  "i 

•No  price  Friday:  latest  bid  and  asif  urt.   oOnoiian   b Due  ;<ob    «  Dae 'May   i/[);w.,'ne   fcDu'e  J'lyiDde   um     0   Dde  Oct      »DaeNov    0  Due  Deo     /Flat 
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Price 

Friilav 
August  26 


90 
92% 

90 
1U0 
104  i., 
104% 


O  104 

N  107 

O  

0  101 


98     Sale 


BONUS 
N.  Y.  STOCK  EXCHANGE 

v\    br  Ending  August  26 


Penns%  lvauia  Co— (Con)  "<<• 

Gu*i  16-26  year  g  4s 1931  AO      96 

Cl  A  -Mar  1st  gu  g  4%s..l935  M-N     101 
CI  Jc  Pgengug4H28serA.'42  J-J     103 

Series  B 1942  AO    103 

Scries  C  3His 1948  M-N       HO 

Series  D3%s L950  V 

Erie  ..fe  Pitts  gu  g  3  Hi3  B.  I  940  J 

Series  C 1940  J 

lirKi  lex  lstgug  4  His  I '.'41  J 
Pitts  bl  \V  dc  C  1st  7s... 1912  .J 

2d7s 1912  J 

3d  7s W912  A 

Pills  Yifc  Asli  1st  con  53.1927  M 
PCt\t  St  Egu4%sA...194d  A 

Series  B  guar 1942  A 

Series  C  tti.ir 1942  M 

Series  D  4s  guar 1945  M 

Series  E  3  Hi  guar  g 1949  F 

Series  t  4s  guar 1963  J 

C  St  L&  P  let  con  g  os. 1932  A 
t'ens.icoi.i  &  Ati  se<   E  it  Nasi] 
Peo  An  fc.ast    *ee  (J  C  C  it  St  E 
Peo-v.  pet  Uu  1st  e  6s 1921  Q 

•j.i  nolil  4^s 1)192]  M 

Pere  Maiquette — Bet  43..I95J  J 

Chit  W   -u  5s 11)21  J 

Elint&P-MgUs 1920  A 

1st  consol  trolilos 1939  M 

Pt  llurou  Div  lslg  53.1939  A 
I  us Js  H  lstgug  48.1931  b' 
Phil  B  it  W     See  Peun  RH 
Philippine  Ry  lsi  30-yr  s  1  4s'37  J 
Pitts  Cin  <fc  St  E    See  Peuu  (Jo 
Puts  Cleve  <fc  Tol     bee  B  <fc  O 
Pitts  r 1  \V  <fc  (Jli    bee  Penu  Co 
Puis  .UcEeesifc  V  See  N  V  Cen 
Pitts  Sli  <fc  E  E  1st  g  os. ..1940  A 

1st  cousol  golu  Os 1943  J 

Pitts  <&  West    nee  B  &  O 

Reading  Co  gen  g  4s 1997  J 
Registered 1997  J 

Jersey  Cent  coll  g  4s. ..1951  A 
tlensseiaer  it  Sar    see  i  >  .t  U 
Kill  it  Dan    aeesoiilii  Ky 
Rich  it  Aleck    See  Southern 
Bio  or  West  bee  Den  &  Bio  Or 
Koch  <fc  Pitts    bee  B  R  cfc  P 
Rome  Wat  <fc  Og    bee  N  V  Cent 
Rutland    bee  S  V  Cent 
Cag  'Pus  &  H     6'ee  Pere  Marq 
OtJo.t  or  lsi  let  g  4s.. .1947 
St  E  &  Cairo    bee  Molj  &  Ohio 
St  E  &  iron  Mount    bee  M  P    1 
St  E  M  Br    bee  T  BB  A  of  St  L 
3tEouis<fcSF—  ieng  lis.  1931  J 

General  gold  5s 1931  J 

St  E  <b  S  P  BB  cons  g  4s. .'90  J 

Gen  16-20  yr  os   1927  M 

Soutliw  Div  1st  g  6s. .1947  A 

Refunding  g  4s 1951  J 

K  C  Ft  S  ifc  M  Cong  6s. .1928  M 
KCPtS<fcM  By  ret  g  4s  1930  A 
KC«te  A1B&  Blstgu6s.l929  A 
Oz'lhik  ChC  1st  gu5s  g.1913  A 
St  Eouis  So  bee  Illinois  Cent  I 
8t  E  s  SV  1st  g  4s  bd  ctfs.1989  M 
2d  g  4s  uio  bond  ctfs...pl989  J 

Consoi  gold  4s 1932  J 

Gray'sPtTerl8tgug6s  1947;  J 
St  Paul  <fc  Dul    bee  Nor  Pacino 
Bt  P  Minn  &  Alan    bee  Gt  .Nor 
at  P  <fc  .Nor  Pao    6'eeNorFao 
St  P  <fc  S'x  City  bee C  St  P  Al  <fcO 
S  A<fe  A  Pass  lstgug  4s.. .1943  J 
8  F  <fc  N  P  1st  sink  I  g  5s.l919  J 
8av  F  <fc  West     bee  Atl  Coast  El 
Scioto  Val  <fc  N  E  bee  Nor  &  W| 
Seaboard  A  E  g  4s  stamped  '50  A 

Coll  tr  refund  g  6s iyil  M 

Adjustment  6s ol949  P 

Atl-Birm  30-yrlst  g  4s.el933  11 

Car  cent  1st  con  g  4s. ..1949  J 

Fla  Cen  <fc  Pen  1st  g  58.1918  J 

1st  land  gr  ext  g  6s  ...1930  J 

Consol  gold  5s 1943  J 

Ga  <fc  Ala  By  1st  con  6sol945  J 
Ga  Car  &  No  lstgug 5s  1929  J 

Seab  <fc  Boa  1st  6s 1920  J 

Sher  Shr  <fc  So    bee  Al  K  <&  T 
SUSpoca<fcG  bee  Atl  Coast  L 
Southern  Pacitio  Go- 
Gold  48  (Cent  Pac  coll). «1949  J-D  * 

Registered /d949  J  -D 

20-year  couv  4s #1929  M-S 

Cent  Pac  1st  ret  gu  g  4s  1949  P-A 

Registereo ly4'j  ff-A    

Mort  guar  gold  3  4s.. £1929  J  -D      87J4 

Through  .St  E  1st  gu  4s  '54  A-0      87"^ 

GH<fcSA  AI<fePl«t5s..l931  Wl-N     105^ 

Gila  VtictiN  lstgug os.1924  M-N     

Houa  E  &  W  T  1st  g  58.1933  M-N     103  ^ 

1st  guar  5s  red 1933  M-N     103^ 

B.&  XCl8tg5sintgu..l937  J-J     109 J4 
Consol  gOsint  guar. ..1912  A-O    loa1^ 
Oen  gold  4a  int  guar.. 1921  A-O      93 
Waco  <t  N  W  di V  1st  g  Os  '30  M-M     1 1 5 
A<fc  N  W  lstgug  6s..  ..1041  J-J      100 
Morgan's  Ea  <fc  T  1st  7s. 1918  A-  o 

1st  gold  Os 1020  J-J 

Koo(  Cai  guar  gos 1938  A-O  

Ore  <fc  Cal  1st  guar  g  68.1927  J-J  loo 

bo  Pac  o!  Cal— Os  E  <fc  if. 1012  A-O  101 

1st  gold  6s 1012  A-O  101 

1st  con  guar  g  5s 1937  M-N  1071* 

S^acofN  Mei  1st  gbs..  1911  J-J  100^ 

So  Pac  Coast  1st  gu  4s  g.  1937  J-J  84 

Tex<feN'OSabDivlstg68.1912  M-S  10134 

Con  gold  6s 1943  J  -J  100 


Week's 
Range  or 

Last  sale 


So 


Ash  Low 

97        96 

110 


110 

1093, 

98 

(10 

'   92 

;•-'.. 

104  >a 

\i)bH 

105  !* 

107 

109 

100--J  1071* 

103S 

100      112  Sj 

98 

94 


95^1 
90S, 
95^ 
112      1121"  lll'gJ'ne'lO 


90 
Jan  '05 

,;. in  >i  8 

JlV'C'.i 

Aug'09 

May '08 
Api'0< 
Api  '04 

ICl  '0! 

!ly  111 
J'ue'io 
Oct  '08 
M"ay'10 
Jan  '10 
J'ly'li 
J'ue'05 
Mar' 10 
J'ly'lo 


Range 

Since 
J  ami  arti 


Kn  l,t. a'    Higli 
1     94Hi    99 


112      t'eb'10 

90"til00      lOO^Dec'Oo 
75  ia    7oi2A.pi''10 

100  101      101  10i 
lOT^UO      lll^Apr'lO 

101  Sale    10 1         10  1 
* 102     Ml     J'ly'lo 


J      80       89    I  89W<J'Jy'10 


114^  112     May'10 
937aJ'V9Y 


98  98 

»6    J'ly'lo 

90^    OO^Aug'lO 


j.j     96       89     J'ne'10 


120     Apr'10 

loS'alOY's  106     J'ly'10 

88    I  yo    Mar'io 

8658Saie  |   gQ^       «058 

99     IOOI4  Apr'10 

80        81     I   80  80?8 

114     115     J'ly'lo 

77  >a    78    I   77",       73 

95      aoo^DecOii 

977g    9858'  9«i«J'ne'10 


BO 


Sale      80  90 

79V  sl^J'ne'lO 

73^    73ia    73  73^ 

95     loi-sApr'07 


8134    85 
98^ 


85 
104 


86 
Oct  '09 


&l'h 
99^ 
0934 
79 

ibo" 
100 
100  >a 

lOil, 

10214 
102 


Sale 

100 

Sale 

82 

93 


81^4  82 14 
99»8  U'J5» 
69  »4  6y7L 
«0  J'ne'10 
91  Aug'10 
103     Apr'10 


100»4  May'10 

104»a^lar'10 

106    !104    Jiy'io 
1106     Apr'10 


97;,4 
96 


90 

90 

Sale 

SUlb 


107 


893s 
90 
97  "a 
90 
-.    97 
89^8    87  Si 
93 -a     92 
108     ilOSSi 

104»4 

105^  106  14 
106  103 14 
110  Hi  109  J4 

110  iu9  »a 

96ia  92 

122   1  ]'..'., 

107ia 

122  »s 

116 

112 

100 

102»elo4i2 
10266114ia 

116 

100  -a  101 
93    90 
102  14  101 78 
102 


90 
J'ly'10 

98  Hi 
9b  H. 
FeO'10 
Aug'lC 
J'ne  lu 
105  J4 
Sep '09 
May'ou 
Aug' 10 
Aug' 10 
Nov'09 
Aug  10 
Mar'lu 
Jau  09 
^.ug'08 
Aov'00 
Peb'07 
J'ue'io 
J'ne'08 
Doc  '04 
May'07 
Alar' 10 

J'lyou 

Muy'10 
Kov-09 


105  l„  106 
105i4  1057f 


109   109 
10,  'e  107is 
103  Hi  10734 


98 
94 


98 
94 


...  Ill  Hi  112 


112  112 


...  1  75  Hi  79 
10  10H   102 '« 
...  U1H.1121, 

2  101   101 
...  101   105 


88   90 


112  112 


S4  97   100 
...  95   97a4 
...  95   97J4 


89   94 


...  120  124 
...  105  108J4 
...I  90   91  H» 
811  84   90 
...  IOOI4IOOI4 
42  I  78 Hi  85 
...114  117Hl 
16  76 Hi  82->4 


OOHi  97 

88  93»s 

«0Hi  82 

72  Hi  79  -f, 


83  Hi  88I4 


81  Hj  8634 
99  lOOHj 
69 Hi  75!4 
80  87 
91  91Hi 
103  103 


....  10034  10034 
....  104  104  Hi 
104  104*, 

....  106     106 


12 


263 


89        95 
86       90 
9234  106 14 
22     94 Hi    97»4 
...     97       97 
...    87  H»    69 Hi 
...'    91  Ha    94 
6  10378106Hi 


103 14  105i« 
109  Hi  HO  Hi 


i\  92        98 14 
li9"4  11914 


100     100 


I 


II 


Ijloi     101 
1  ioi"8  i02ia 


BOX  OS 

N.  Y.  STOCK  EXCHANGE 
WKItK    ENTMNO  AUGUST  26 


o  Pac  RRlstref  4s 1955 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Develop  &  gen  4s  Ser  A.  1956 
Alob  &  Ohio  coll  trg  4s. .1938 
Alem  Div  let  g  4Hr-6s... 1996 

St  Eouis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  <fc  Danv  1st  g  4s 1948 

2d  4s 1048 

Atl  &  Yad  1st  g  guar  4s. 1949 

Col<fc  Greenv  1st  6s 1916 

ET  Vacfc  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Midland  1st  3s 1946 

Oa  Pac  By  1st  g  6s 1922 

Knox  ifc  Ohio  1st  g  6s.  ..1925 
ilohiic  Bir  prior  iieug5s  1945 

Mortgage  gold  4s 1945 

Rich  <fc  Dan  con  g  6s 1915 

Deb  os  stamped 1927 

Rich  &  Meek  1st  g  4s. ..1948 

So  Car  ifc  Oa  1st  g  5s 1919 

Virginia  Mid  ser  c  6s. ..1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

Wo*  W  1st cy  gu  4s. .1921 

West  A  c  1st  cong  6s. .1914 

Site  N  Ala    bee  E  <fc  N 

Spokane  Internat  1st  g  5s  1955 

'I  erAot  St  e  lslg  4  Has.  .1939 

-l  1st  con  gold  6s 1S94-1944 

Gen  refund  s  t  g  is 1953 

St  EM  BgeTergug  68.1930 
Tex  4SO    bee  So  Pao  Co 

Tex&Pao  1st  gold  6s 2000 

2d  gold  inc  5s 02000 

Ea  Div  B  E  1st  g  5s 1931 

WMin  W<fcN  Wlstguos'JO 

Tol  <fc  O  C  1st  g  6s 1935 

Western  Div  1st  g  6s. ..1935 

General  gold  6s 1935 

Kan  &  Al  1st  gu  g  4s.. ..1990 
Tol  P  <fc  W  1st  gold  48.. ..1917 
TolStE&  W  pr  lien  g  3  Has.  1925 

50-year  gold  4s 1950 

Coll  tr  4s  g  Ser  A 1917 

Tor  Ham  it  Bult  lstg  48./I.1940 

Ulster  di  Del  1st  con  g5s  1928 
1st  refund  g  4s 1952 

Un  Pao  BB  &  1  gr  g  4s  ...1947 

Registered 1947 

20-yr  oonv  4s 1927 

1st  it  ret  4s #2008 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Eine  lstg  6s..  1922 

1st  consol  g  5s 1946 

Guar  reiund  4s 1929 

Registered 1929 

Uta,h<fc  Nor  gold  5s.. 1926 
Uni  N  J  RB  <te  C  Co  See  Pa  BR 
Utah  Central  bee  Bio  Gr  Wes 
Utah  <fc  North  tiee  Un  Pacilio 
Utioa  &  Black  B  bee  H  Y  Cent 

Vandalia  consol  g  4s 1956 
era  CruzifcPlstgu4Hjsl934 
Ver  Val  Ind  <fc  W    bee  Mo  P 
Virginia  Mid    bee  South  Hy 
Va  <fc  South w't  1st  gu  &8.2003 
1st  cons  50-year  5s 1968 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  B 1939 

1st  lien  equip  s  id  g  6s. .1921 
1st  lieu  50  yr  g  term  4s.  1954 

1st  ret  and  ext  g  4s   1956 

Det  <fc  Ch  Ext  1st  g  6s. .1941 
Des  Moin  Div  lstg  4s. .1939 

Om  Div  1st  g  3H23 1941 

Toicfc  Oh  Div  lstg  4s. ..1941 
Wab  Pitts  Term  1st  g  48.1954 

Trust  00  certfs 

2d  gold  4s 1954 

Trust  Co  certts 

Warren    bee  Del  Eac  <fc  West 
Wash  Cent    bee  Nor  Pao 
Wash  O  <fc  W    bee  Southern 
Wash  Terinl  1st  gu  3H23..1946 
West  Maryland  1st  g  4s. ..1952 

Gen  &  conv  g  4s 1952 

Trust  Co  certfs 

WVaCeutifc  P  lstg  6s  1911 
WestN  Y&  Pa  1st  gos.. 1937 

Gen  gold  4s 1943 

Income  5s dl943 

West  No  Car    bee  South  By 

Wheel'g  &  E  E  1st  g  5s. ..1926 

Wheel  Div  1st  gold  5S..1928 

Exten  <fc  Imp  gold  5s...i930 

BB  1st  consol  4s... 1949 

20-year  equip  3  1  6s  ...1922 

Wilkes  &  East    bee  Erie 

VVil  <fc  Sioux  P  bee  St  P  M  ifc  M 

Wis  Cent  60-yr  1st  gen  4s  1949 

Sup&  Dul  uiv&  term  lst4s'36 

Telegraph  and  Telephone 

Am  Telep  &  Tel  ooll  tr  4s  1929 

Convertible  4s 1936 

Mich  State  Telep  1st  6s  ..10^4 
JNY Telep  lstifc gens  14138. '39 

Pac  Tel  &  Tel  1st  53 193  7 

West  Union  col  tr  cur  68.1938 


J-J 
J-J 
J-J 
A-O 
Jl-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
jM-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-„ 
A-O 
F-A 
J-J 
A-O 

J-D 
Mar 
J-J 
PA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
P-A 
J-D 
J-D 
A-O 
J-J 
J.J 
J-J 
M-S 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 


FA 
J-J 


J-J 

A-O 
M-N 
F-A 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D 


Price 

triitiih 
August  26 


WeeK's 
Range  or 
Last  Sale 


Inn  Ask\Low        Jiiun 

93s6sale   I   93*g       ',>.iv 

U'434  105     |104S4      1057b 

110     May'Oy 

74      Sale    I    7334         74:'4 

86H2    85  85 

107  Hi  106     J'ly'l" 

85  is'    85     Aug  10 

108      Sep  '08 

1I2H  Oct  'U9 

92     .l'ne'06 


No- 
84 


85 
105 

105 


1111, 
111 
105 
67 
112  Hi 
J 14 


105 

iYo" 
100 

i'u" 

109 

102    

ib3*4ib8"' 

103  Hi  104^ 
70     

100  103 

10534 

103      

105      

101      


104 


106 

103      lO?^ 
108      110 

103  ij  109*"" 

108  Hi  109 
60 14    65 


J-D 


FA 
A-O 
A-O 


106^109^ 

105 

109 

100 

85 

Ol^g 

93->4 

87 

83 

70 

75 

81 

86  "4 

103 

10334 

100  H< 

100  7e 

109  J'ne'O.' 

110  Peb'K. 
110     Ang'10 

106  Peb'-'u 
65     Nov' 09 

UlHi  Aug'10 
lUHiFeo'lO 
115*8  Apr'ub 

82  JSov'08 
106L4  Apr'10 
105',  May'lu 

75      Oct 'OS 

102  J'iy'10 
112       Oct  '06 

108  Hi  Dec '06 
1073,  Dec'Ob 
105E8J'lJ10 

107  Dec'09 
91      Feb'10 

lOOHjMay'lo 

106'4  Sep  '09 
1073s  Apr'lo 

109  Aug'10 
97  Hi  Aug' 16 

100     May'10 

108  Hi     10S1* 
70      Mai '10 

103  Sep  '09 
106  H>  N'ov'04 
106'  Aug'10 
112      Sep '09 

99  99 

94  Hi  Mar'10 
93  Apr'iO 
Aug'10 
Aug'10 
Aug'lU 
J'ne'10 
J'ne'lo 
Oct  '09 
loo?* 


tiaime 

Since 

January  I 


Low 
93 '4 


H\qn. 
95  ts 


42  1031811134 


28 


73        81 7g 
85       Ho  Hi 
106     110 
80  Hi    87 


104  Hi  Sale 

05°8    9534 

95  is    95  Hi 

1  lb  H.  sale 

110      111 

92  '8  sale 


103 


105      110  Hi 
94  Hi  Sate 

lo7Halosj4 
99     sale 

100 

99 

82        85 
635a^ale 


87 

70 

81 

09 
103 

86 
100% 

99  J'ly'lo 
104 14      10534 

96  Hi        96 

96  Hj  95  H, 
H3Hi  114-a 
109      Aug'lo 

92  Hi        93 

94  Jau  '09 
107  Hs  Dec'09 


98     Nov'08 
96     Apr'10 


106      110 
109     114  Ha 
106      106 


111H3  U3->4 
114 'a  114  Hi 


t06  <4  106S, 
105      107  34 


.1102      104 


105  Hi  107*8 


12 


6  8 


77 
81H1 
35Hi 
32 14    36 


83  >a  Sale 


J-J 
J-J 
A-O 

Nov 

A-O 

J-J 

F-A 

Al-S 
J-J 


J-J 
M-N 


J-J 
M-S 
F-A 
M-N 
J.J 
J-J 


85  Hi 


109 


105 


79 
93 


100 
7934 


105 

94  Hi 
108 

99 

86 
100 

90 

62  Jg 

106 

83 

75 

90 

36 

33 
6*8 
634 


JTy'io 

91  Hi 
Aug'10 

99 '4 

J'ly'lO 
J'ne'lo 
Alar' 10 

60  Hi 
J'ly'lO 
uto'uj 
Apr'lo 
Jau  '10 
Aug'10 

s5 
J'ly'lO 
Aug'10 


61 

ioi 

67 

7 

12 

"46 


2yo 


88HiMay'10.... 
83  H,  S6''4  49 
7lH»Feb'lo!..„ 
73 'a  Apr'10  .... 
100HiNov'09i..„ 
110     J'ne'10.... 

92     Mar'lOi 

34     Peb'07 1 


10134Peb'10„. 

101  Jan'io  ... 

102  J'ne'10... 
78>4        78^1      7 
99     Dec 'OS1.. 


Pd  and  real  est  g  4Has... 1950  M-N 


92       93 

9034    91 


89'a 

9  9  78  Sale 
97      

97  Sale 
9638  sale 
98 

93       93  Hi 


92 

9034 


92>' 
0034 


91        91 
lOSHilOOHs 


107%  107  -4 

109     115  Hi 

97        98  Hi 

109      109% 

108  Hi  H  2  Hi 
70       7o 


106     112  Hi 


99      104'g 
90  Hi    94  ■* 
92       93  Hi 
87         90 
70        81 
81       SO1* 
87  '4    91 
100      106 


993«  102 

98H)10lHa 

101      11634 

96        98  Hj 

943,     98  Hi 

113H,  117 

108 '4  1137s 

91        947» 


96       96 


105  168 
94  Hi    98Hi 

10/  113% 
98  103  "a 
86        86 

100  102 
90  90 
56 14    77  5e 

106  lo734 


89Hi  89Hi  10 
9934  101  372 
95  Aug'lO.... 
9634  97%  30 
96%  96% 
97%  Aug'lO 
93  Hi  Aug' 10 


19 


Conv  48,  Series  A. 1936'ii-N1   101  Hi  101%  Aug'lO  '.'.'.'.\ 


75 
90 
33 
32 
4 
4 


76Hj 
90 

52  Hi 
54 
UHl 
12  Hi 


88  Hi  90  Hi 

82%  SOHl 

VI  73 

68%  74  Hj 


109-4  110% 
OOHi     92 


10434  10134 
104      104 
99     102 
77       t>7% 


90 
90 


95 
94 


89%    93 
98     106", 

95  99 
95%    99 

96  99% 

97  100% 
93%    97H| 

100%  10234 


MISCELLANEOUS   BONDS— Concluded. 


Uiiiiiiiiu'tiii'iui."  iV  Industrial 
Gen  Electric  deb  g  3%8.,1942 

10-yrg  deb58 1917 

Int  Paper  Co  1st  con  g  68.191s 

Consol  conv  s  f  g  6s 1935 

Int  St  Pump  1st  8  1  5s 1929 

Lackaw  Steel  1st  g  os 1923 

Nat  Enam<fc  Stpg  1st  5s..l92ti 
N  1  Air  ijrake  1st  conv  6s  '28 
By  Steel  Spgs  1st  s  1  58...192I 
Bepub  1  &  a  lst&  coltr 6s.  1934 
Union  Bag  &  P  1st  81  5s. .1936 

Stamped 

V  S  L,eathOosidebg6s..l913 

V  8  Realty  &  I  conv  deb  g5s  '24 
U  S  Red  &  Bef  1st  8 1  g  68.1931 
TJ  S  Bubber  10-yrcoU  tr6s.'18 

V  S  Steel  Corp — (  coup  .dl963 
St  10-60  yr  6s.  (  reg  ,.dl96« 


P-A 
J-D 
F-A 
J-J 
M-S 
AO 
J-D 
M-N 
J-J 
A-O 
J-J 


M-N 
J-J 
J-J 
J.D 
M-N 
M-N 


80 
137% 
100 

82 


94HS 

10li» 

97 14 


104  Hi 
83 

"102% 
103% 
108 


139 
Sale 

823. 

92 

96 

96 
Sale 

98% 
103 

92 

96 
105 

87 

87 
102  H, 
Sale 


82 
138 
100 

86 

92 

97 

94 
101% 

97 
104 

93 

93 


Jan'10 

138 

100 

J'ue'io 

Aug'  1 1 

Aug'lO 

94 

lOli, 

J'ly'H 

J'ne'lo 

May']  i, 

Mey'io 


104  Hi  Aug'K 


86% 

87 

102% 
103  Hj 
103% 


86 

87 
102% 
103  \ 
10334 


11 

1 

12 

166 

1 


82 

130 

100 

84 

92 

95 

94 

100 

96 

103 

93 

93 

104 

85 

86 

101 

101 

101 


82 

147  Hi 

105 

89  Hi 

96% 

%10O 

97% 

11434 

%    98% 

Hsl04 

96  Hi 

96Hi 

Hi  105 

%    94 14 

90Hi 

%  104  Hi 

Hi  105  Hi 

%  105% 

Manufacturing  &  Industrial 

Va-Car  Chem  1st  15-yr  63  1923 

vVestinghouse  E  <fc  Ms  1  os  '31 

Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

ArmourcfcCo  1st  real  est4  His'39 

Bush  Terminal  1st  4s 1952 

Consol  5a 1956 

Chic  Jo  <fc  it  Yard  col  g  58.1916 
DetM&Mldgr  incomes..  1911 
institfor  Irrig  Wks4Hi8  1943 
Int  Mercan  Marine  4%s..l922 
Int  Navigation  1st  s  t  5s.  1929 
Newp  Ne  Ship  <fc  D  D  5s  dl990 
N  Y  Dook  50-yr  1st  g  48..1951 
Providence  Sec  deb  4s. ...1957 
Provident  Loan  Soo4%8.1921 
s  Yuba  Wat  Co  con  g  6s..  1923 
Wash  Water  Pow  1st  6S..1939 


J-D 
J.J 

M-S 
J-U 
A-O 
J-J 
J-J 
A-O 
M-N 
A-O 
F-A 
J-J 
P-A 
M.N 
M-S 
J-J 
J-J 


99% 

99% 

87% 

88  H. 

92Hi 

93  Hi 

92 

Sale 

89 

♦  96 

95%  105 

35 

40 

95 

60 

61 

78 

79 

95 

91H, 





99Hi       99% 
87  Hi  Aug'lO 


93 
91 
sS 
98 
100 
35 


93 
92 
Aug'lu 
J'ne'lo 
May' It 
Aug'lO 
97Hi  Mar'10 
60  00  Hi 

76     Aug'lO 

95  Dec'09 
91H>  J'ly'-o 
90     May'10 

96  J'ly'09 
112  J'ly'04 
101     Feb'lt 


11 


96Hi  100 
85   93 

92  93% 

90S,  94% 

87  Hi  89 

96  98 
100  100 

36  40 

96  98 

66  71% 

76  83 


90  Hi  94 
90   90 


ioi"  ioi* 


*  No  price  Friday;  latest  bid  and  aaked  this  week.  6  Due  Feb  <t  Due  Apr  c  Due  May   ffDueJ'ne  /iDueJ'ly   fcDueAwe  oDue  Oct  v  Dne  Not  *OpUonS«l# 


CHICAGO  STOCK  EXCHANGE— Stock  Record— Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  A.W  LOWEST  SALE  PRICES 


Saturday       Monday  Tuesday       Wednesday      Thursday  Friday 

Aug.  20  Aug.  22  Aug.  23         Aug.  24  Aug.  25  Aug.  26 


*2I" 

*6" 
*05 

16 

*8l2 

*4 
5»4 
*2o 

•67 
*19 
•61 
*15 

* 

*50 
9 
♦411, 


185 


70 
16 

10 
6 

:,:- 

80 
20 
05 
18 

60 

60 

9 

45 


69U 
*240 
*128 

*7S 
*10S 
♦  1341" 


S34 
69I4 

250 

130 
80 

109 

135 


*35 

*631-> 

*48 

*1 

*2 

36 
117 


36 

643j 

50 

U« 

3 

36 

117 


*141 
111 


144 
111 


14        14 


91 
♦60 
♦43 


91 
61 
45 

53 
95 


*109 
*123 

•  11912 

♦  118 
10534 


21 

110 

125 

120 

II8I4 

106 


155 

•117 
10278 
158 


155 

118 
103 
158 


•102 
*7'4 


102U 
712 


•12        18 


*170 

*2U 
*6  " 
7.1 
16% 
*S1" 
*1 
514 

*67 
•19 
•61 
•16 

* 

*56_ 

*9 
*41 


8*2 

6S1" 
+240 
•128 

*7S 
*108 

13434 


185 


70 

l.,i- 

10 

6 

51- 
. 

80 
20 
65 
20 
60 
60 
10 
45 


85s 
6812 

250 

130 
80 

109 

13434 


•32 

*63'4 

*4S 

*1 

*2 

36 

♦117 


35 

6434 

50 

Us 

3 
36U 
118 


♦  141 
111 


144 
111 


901 2 
5934 
•43 


90I2 

5934 

45 

53 

95 


* 

*i65~ 

•123 
*119l2 
*118 
10512 


21 
110 
125 
120 
II8I4 
10534 


155l8 
♦117 
10234 
157 


155l8 
118 
103 
157 


102 
7*8 


102 

714 


*170 
*21j> 

*0 
70 

153i 

*81-> 

*4  " 

5 

♦20 

*67 

*19 

*61 

*16 
* 

*5<r 

*9 

♦41 


185 


70 
1534 

9 

6 

514 
25 
80 
20 
65 
20 
60 
60 
10 
45 


81" 
68I4 
*240 
♦128 
•78 
*109 
13434 


81« 
68I4 

250 

130 
80 

13434 


*32 
•63I4 

*48 

*1 

•2 

36 

*116 


35 

6434 

50 

US 

3 

36 

118 


*142 
♦110 


144 
1111" 


14        14 


90 
5912 
45 
53 

04's 


9012 

59U 

45 

53 

947s 


109 
♦  121 
*118 
*118 

106 


21 
110 
123 
120 
II8I4 
106 


154 
*117 

1027f 
*155 


154 
118 
10318 
160 


102 

714 


102 
714 


*14        20        *14 


20 


*170 
*21o 
*6  " 
70 
15U 
*Sl" 
*4  ~ 
4"s 
*22 
*67 
*19 
*61 
*16 
* 
57 
912 
♦41  " 


838 
6712 

*240 

*128 
78 

*109 

*1331" 


185 


70 
161" 

9 

6 

5 
25 
SO 
20 
65 
20 
60 
58 

91; 
45 


8»s 
671" 
250 
130 

78 

134 


*32 
*631" 
*48  " 

*1 

*2 

36I2 
117 


35 
6434 
50 
1*8 

3 

361 , 
117 


144 
♦  110 


144 
11112 


1378     1378 


90 
*5812 
*43 


90 

5934 

46 

53 

95 


*108i2 

♦  121 
*118 

♦  118 
10512 


21 
110 
123 
120 
II8I4 
10512 


153 
117 
10234 
157 


154 
117 
103 
157 


102 
*7 


102 

714 


*14 


20 


Last 
Last 
Last 

*70 

•  15 
Last 
Last 
412 
Last 
Last 
Last 
Last 
Last 
Last 

*56 
91 2 
Last 


Sale 

Sale 

Sale 

71 

it; 

Sale 

Sale 

458 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
60 
91" 

Sale 


185      MchTO 

1>2      JulyTO 

4         July'10 

*70  71 

*15l-       16 


20 
70 
19 

62 
L6 
65 
♦57 


July'10 
July'10 
4'i,  478 
Aug' 10 
July'10 
Aug' 10 
Aug' 10 
July'10 
Juac'10 
60 


91 2  912 

45         Aug'10 


8I4       8I4 
6712     67I2 
Last  Sale 
Last  Sale 
*75        78 
*108      109 
133",s 
Last  Sale 
Last  Sale 
Lust  Sale 
•63        64 
Last  Sale 
Last  Sale 
Last  Sale 
351"    351- 
117      118 
Last  Sale 
♦142      144 
*110      llll2 
Last  Sale 
1334     1334 
Last  Sale 
*90       91 


♦59 
♦43 


60 
46 
53 

...      94I4 
Last  Sale 
Last  Sale 
*108      110 

Last  Sale 
♦118     120 
Last  Sale 
105      1055s 
Last  Sale 
154      15414 
117      117 
102%  10278 
♦155      157 

Last  Sale 
♦102     IO2I4 
7  7l8 

Last  Sale 
Last  Sale 


838        838 

6734      68 

245      Aug'10 

126      July'10 

♦75  78 

109        109 

11338     1333s 

<8 

'4 
35 

64 
47 
1 

2'2 

3S 
*117 
214 


Sales 
of  the 
Week 
Shares 


June'09 
June'Oi* 
AugT 
64 
Aug'10 
Apr' 10 
Nov'09 
36 
118 
Mch'08 
142        142 
♦11034     111U 
138        leb'10 
1334       1334 
7914     Apr' 10 
90         90is 
♦60  6OI4 


5314 
♦90 


218 
20 

♦108 
124 
120 
118 
1051 


5314 

94I4 

June'07 

Nov'09 

110 
Aug'10 

120 
Aug'10 
2     106  , 
11-16  Mch'09 

155  15512 
♦117        118 

10234     10278 

156  157 
534      June'10 

1011-.     102 

♦63,         7 

84        Apr'09 

15      June'10 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


Ivai'roads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park.. 100 
Do     prel    100 

140  Chic  Hys  part  ctt  "1" 

417  Chic  Hys  part  ctt  "  2" 

Chic  Kys  part  ctt   "3" 

Chic  Hys  part  ct£  "4" 

1,795  Chicago  Subway 100 

Kans  City  Ky  &  Ut.-lOO 

Do     pre! loo 

>:etropol  \V  S  Kiev 100 

Do     pref 100 

Northwestern  Elev 100 

Do     pref 100 

55  South  Side  Elevated. .100 
2*   Streets  W  Stable  C  L.10U 
Do      pre! 100 

Aiiscellaneous 

515  American  Can 100 

545       Do       pref 100 

American    Radiator. .100 

Do      prel. .100 

o  Aracr  Shipbuilding 100 

20       Do      pref 100 

150  Anier  Telep  &  Teleg 

Booth   (A)   &  Co 100 

Do      pref 100 

Booth   FIsher<es  com 

10  Do  pref 

Cal  &  Chic  Canal  &  D.100 

Chic  Brew'g  &  Malt'g 

Dopret 

223  Chic  Pneumatic  Tool.  100 

26  Chicago  Telephone 100 

Do     rights 

11  Chic  Title  &  Trust...  100 
123  Commouw  th-Ed!son.lOO 

Do     rights 

10IO  Corn  Prod  ReJ  Co  com 

Do        do         pref 

12.  Diamond   Match 100 

30  ll'lnois  lirick 100 

Si  Masonic  Tempie 

125  M.'Crum- Howell  Co. .100 

60        Do     pref 

Mllw  &  Chic  Brewing 

Do  pref 

230  National  Biscuit 100 

Do      pref 100 

5o  National  Carbon 100 

Do      pref 100 

487  People's  Gas  L&Coke.  100 

....       Do     rights 

490  Sears-Roebuck  com. .100 

92      Do      pref 100 

757  Swift  &  Co 100 

146  l'he  Quaker  Oats  Co..  100 
Do  rights 

141  Do      pref 100 

144  Unit  Box  Bd  &  P  Co. 100 

Do     pref 100 

Western    Stone 100 


Range  for  Year  1910 


Lowest 


185 

H2 

4 
67 
14 

S 

o 

2'8 
20 
69 
16 
51 
15 
53 
55'.! 

7 
40 


Mch  V 
J'ly  28 
J'ly  2s 
May  25 
May  23 
May2C 
May24 
J  lie  2 1 
Aug  . 
Feb  17 
Jan  M 
Feb  7 
Apr  1 
May31 
J'ly  6 
J'ly  28 
J'ly  16 


6\s  J'ne3( 
62>2  J'ly  21) 
240  Apr  25 
16  J'ly  19 
1 2  Feb  7 
107  Aug  6 
I3II4  J'ly  30 


31  J'ne   6 

56  J'ne  1 

47  Aug  11 

1  Feb    4 


2512  J'Lv  20 
110    Mayl7 


142      AU3  26 

108';:  J'ly  27 

H4  Jan  20 

i3i2J'iy  9 

7914  Apr  7 
83  J'ly  26 
53      J'ly  26 

4312  Mch  a 
40  Mch  17 
93     J'ne2>: 


101 
118 
104 
112 
10;i 


Aug  3 
J'ly  IS 
Feb  24 
Feb  10 
J'ly  26 


14S  Feb  7 
116i2  Aug  8 
10H>.lan  25 
155     J'ly  27 

6  J  'ne  22 
101    J'ly  it, 

514  Apr  28 


15     J'ne  30 


Highest 


185     Mch  ', 

312  Jan  26 

712  Jan    7 

109     Jau    3 

36     Jan    7 

16     Jan   li 

9'sJar     1 

6I4  Aug  It 

39     Jan     £ 

773j  Mch  31' 

25     J'ne2J 

72     J'ne  2: 

23     J'ne  2-: 

66     J'ne2l 

721"  J  ue21 

64%  Jan    <j 
104     Jan     6 


13s8  Jan  11 

82 
260 
135 

84 
112 


Jan 
May  6 
Apr  4 
Mayll 
Jan  11 


142'i.s  Mch 


3934  Jan    6 

74     Jan    4 

55     Feb  17 

1     Feb    4 


41 
137 


Feb  Jl 
Jan    3 


163     Mch  10 

12U2Jan  11 

2     Jan  13 

2234  Jan    8 

82     Feb  28 

127  ."an  6 
91  Mch  2i 
•:0  Jan  7 
60"j  May26 

102'34  Apr  20 


115    Jan    7 
125    Jan  18 

120  J'ly    1 

121  Mch30 
11534  Jan    3 


166'»  Apr  14 
122  Mch  14 
109=8Jan  8 
186  Feb  i9 
9  May26 
106  Jan  6 
1538  Jan    3 


227*  Apr    1 


Range  for  Previous  Year 
(1909) 


Lowest 


180     Mch 

Hj  Oct 

6     Oct 

977s  Dec 

3)     Dec 

10l2  Dec 

8     Dec 

3U  Dec 

30     Dec 

78     Dec 

lo'g  Sep 

47     Jan 

17     Nov 

63     Jan 

60     Jan 

2'jij  Apr 

97     Feb 


7?« 
7134 
iOO 
126 
541S 
101 
139 
lg 
'4 
10 
48 
6H4 
1 

2ig 
20 
127 


Jan 
Jan 
Jan 
Jau 
Apr 
Feb 
Aug 
J  ne 
May 
Mav 
J'ne 
Jan 
Apr 
Apr 
Mch 
Jan 


117     Jan 
107     Jan 


17's  Feb 
70U  Mch 
117  Jan 
38  Jau 
43     Jan 


20 

97?8 
II8I4 

82 
110 
102 

h 

55 
101 
10012 
119 


Nov 
Jan 
Feb 
Jau 
Jau 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


98i2  Jan 

%  Feb 

334  Mch 

15     Feb 


Highest 


190 

4 

15 

ll'Jl" 
4534 
30 
13U 
29I4 
52 
86l2 
191" 
59 
25 
73 
61 
541 

108 


J5I4 
86 
225 14 
132 

SHg 

112 

145 

1 

5 

40 

7512 

58 

1 

2'2 
42 
140 


Feb 

Jan 

Jan 

J'ly 

Jan 

Jan 

Jan 

Jau 

J'ly 

May 

Dec 

Dec 

May 

May 

May 

Dec 

Dec 


Nov 
J 'no 
Oct 
J'ly 
Deo 
Sep 
Nov 
Jan 
Jan 
Dec 
Dec 
Apr 
Apr 
Nov 
Dec 
Sep 


152     Oct 
121!2  J'ly 


25ig  Aug 
88i2  May 
13034  Aug 
881 2  Dec 
47     Sep 


21  J'ne 
11914  Sep 
130  Sep 
108i2  Dec 
124  Nov 
1197g  Aug 
1  Mch 
169i2  Deo 
1218,,  Oct 
1 1 414  Aug 
162     Deo 


105     Deo 
l&gMch. 

9'2  J  an 
26     Mch 


Chicago  Bond  Record 

Chicago  Banks  and  Trust  Companies 

BONDS 

Outstand- 

Surplus 

Dividend  Record 

CHICAGO  STOCK 
EXCHANGE 

Inter 

est 

Prtct 
Friday 

Week's 
Range  or 

bdi 
Sold 

NAME 

ing 
Stock 

and 
Profits 

for 

In 

m 

Per- 

Last Paid 

Week  endin?  Aug.  26. 

i'erioo 

Aug. 

26. 

Last  Scle 

No 

Year  1910 

T 

$100, oou 

t 
840,392 

1908 

1909 

iod 
An 

% 

Bit. 

Ask 

Low          High 

Low 

High 

6 

6 

Deo    '09,  6 
luly   '10,  5 

Amer  Strawb'd  1st  6s.  1911 

F  -  A 

9934  Mch'10 

9934 

U934 

Chicago  City 

500,00i. 

204,053 

10 

10 

.1-3 

Armour  &  Co  4Hs 1939 

J    -  D 

+-9D4  Si 

9II4        9II4 

7 

9034 

94l2 

ttContl'tal  &  Comm  Nat 

20,000,000 

y9, 600, 000 

Began 

Aug.  1 

1910 

See  note  w 

Aurora  Elgln&Chlc  5.1941 

A  -  O 

-.-a 

.... 

..-. 

^Commercial  National.. 

8,000,OOU 

3,733,972 

1*12 

ul\ 

O-J 

July  TO,  2 

Cal   &  So  Chic  Ry  Co 

^Continental  National.. 

9,000,000 

5,209,551 

8 

8 

y-j 

July  TO,  21a 

1st  M  as 1927 

F  -  A 

102      J'ne'OJ 

Corn  Exchange  Nationa. 

3.000.00U 

5,215,397 

12 

12 

O-J 

July  '10,  4 

Cass  Av  &  V  G  (St  L)  5s  '12 

J   -   J 

J   -  D 





IOD4    Oct'09 
100     May'07 





.... 

Drexel  State 

200,000 
600,000 

22,020 
377,552 

6 
9« 

9 

10 

Q-J 
O-J 

July  TO.  11* 
July   TO.  2U 

Chic  Board  of  Trade  4sl927 

Drovers'  Dep  National. 

Chicago  Citv  lly  5s   ..1927 
ChlcCouso.  Br  &  Mites... 

F  -  A 

102 

1021-1 

102         IO2I4 

20 

10138 

103i4 

200,000 

31,816 

0 

6 

y-j 

July  '10,  U* 

J    -   J 

_ 

103      Apr'04 

.... 

First   National 

10,000.000 

10,534,793 

12 

12s 

Q-M 

June30T0,8» 

Chic  Consol  Trac  4  Hs  1939 

J   -  U 

---- 

50      Apr'09 

-_-_ 

-  --  - 

--.- 

First  Nat  Englewood.. 

150,000 

177,944 

10 

10 

Q-M 

Ine  30'10,21«. 

Chic  Auditorium  Ist5sl929 

V  •  A 
A  -  0 





9634   Jan'OJ 







Foreman  Bros  B  k'g  Co. 
Fort  Dearborn  National 

1,000,000 
1,000,000 

500,000 
396,273 

Prlv 

8 

ate  Ba 
8 

nk 
O-J 

Chic  Dock  Co  1st  4S..192U 

July   '10,2 

Chic  Jc  RH  1st  M  g  53.1915 

At  -    S 

04i2  Dec'09 

_--- 

Hibernian  B'k'g  Ass'n.. 

1.500,000 

921,617 

8 

8 

Q^l 

luly  '10,  2 

Chic  No  Shore  Elec  6S.1912 

A  -  O 

.__„ 

87      Feb'06 

__-_ 

Kaspar  State  Bank 

200,000 

125,146 

10 

10 

J-J 

July  TO,  5 

Chic  Pne  Tool  1st  5s.al921 

J   -  J 

85 

88 

85'2  Aug'10 

__ 

84 14 

8734 

La  Salle  St  National  .. 

1,000,000 

250,155 

Beg.  b 

t-s.  M:i 

V,T0 

V.9J.P.1277 

Chic  Ry  5s 1927 

F  -  A 

9734 

Sale 

9738        9734 

13 

96 

10138 

Live  Stock  Exch'ge  Nat 

1,250,000 

452,391 

104-2 

10 

O.-M 

ine  30T0  2l2 

Chic  Rys  4-5s  series  "A' 

A  -  0 



88     J'ne'10 

-.-- 

88 

95l8 

Monroe  National 

300, 00u 

64,726 

4 

4 

Q-b 

Aug    T0.1 

Chic  Kys  4-5s  series  "B" 

J   -  D 

7512 

78 

7558        755g 

2 

75 

86 

Nat  Bank  of  Republic. 

2,000,000 

1,198,085 

8 

8 

Q-J 

JuneSOTO,  2 

Chic  Rys  4-5s  series  "C" 

e  -a 

F  -  A 



98\s 

9(H2  Mch  TO 
98           98 

"*"l 

901" 
97 12 

91 
lORg 

National  City 

1,500,00U 
250,000 

353,752 
76,396 

3 

6 
3 

Q-J 
Q-J 

July     10.  U2 

Chic  Rys  coll  6s... 1913 

July  TO,  112 

Chic  Rys  Fund  6s. .1913 

F  -A 

---- 

98     July'10 

..-- 

98 

98 

North  Avenue  State 

200,000 

73,141 

2H 

6K 

Q-J 

July   TO,  134 

Chic  Rys  Teni  Ctfs  1st  5s 

•  •-• 

100l«   Ap.TO 

.. 

100l8  10034 

North  Side  State  Sav'gs 

50,000 

22,606 

6 

6 

Q-J 

July   TO,  H2 

Chic  it  1  &  ¥  RR  4s. .2002 

M-  IN 

6612  Aug'OS 

_--- 

North  West  State 

200,000 

16,207 

Q-J 

July  TO,  1 

Collat  trust  g  5s...  1913 

M  -    S 

66'2  Julv'OS 

..-- 

People's  Stk  Yds  State . 

300,000 

93,550 

Q-J 

July  To;  212 

Chic  Telephone  5s 1923 

J   -  h 

101 

101          10H8 

7 

10038  IO3I4 

250,000 

68,225 

Cominonw- Ellison  5s. 1943 

VI-  S 

10058 

10038      K;0'- 

8 

IOOI4  102?s 

Prairie  State 

500,000 

64,496 

8 

6 

Q-M 

Jne  30'lOlIg 

Chic  Edison  deb  63.1913 

J   -  J 

—  —  -  m 

.... 

IOOI4  AugTO 

-»-- 

100i4 

IOOI4 

Railway    Exchange 

250,000 

22,809 

2 

None 

Jan    '08,  2 

1st  g  5s July  1926 

A  -  O 

\\-  S 





100     J'neTO 
100a8  Aug'09 

---- 

100 

10012 

Security 

300,000 
200.000 

169.421 

85,000 

"5" 

6 

Q-J 
Q-J 

july  TO,  1>2 

Debenture  5s 1920 

South  Chicago  Savings. 

July  TO,  2 

Common w  Elect  5S61943 

\\  -  S 

lOOU 

_•-- 

lOOU  AugTO 

---- 

lOOU 

102»4 

South  Side  State 

200,000 

4,000 

Beg.  b 

us  Sep 

t.'09 

V.  89,  p.  817 

Illinois  Tunnel  5s 1928 

J   -  D 

... 

80      Dec'08 

---- 

State  Bank  of  Chicago.. 

1,500,000 

1,682,890 

11 

12 

Q-J 

1  ly  '10,  3 

Kan  City  Ry  &  Light 

Stock  Yards  Savings 

250,000 

180,91b 

7 

8 

Q-M 

JuneJOTO,  2 

Co  5s 1913 

U-N 

A  -  (J 



100" 

9434  July'  10 
96     Mch'09 

— - 

9434 

9434 

Union  Bank  of  Chicago. 
vVendell    State 

200,000 
50,000 

43,024 
7,41'. 

6 
6 

6 
None 

M-N 

Q-M 

vi  ay  '10,  3 

Fnick'b'kerlce  1st  5s  1928 

Dec31'08,ll2 

Lake  St  El — 1st  5s 1928 

J    -   J 

80     MayTO 

----' 

80 

85 

loAmerican  Trust  &  Savs 

3,000,000 

392,01s 

8 

6 

Q-J 

July  '09,  2 

Income   5s 192^ 

Feb 

16     May'05 

Central  Trust  Co  of  III.. 

2,000,000 

866,154 

7 

7 

Q-J 

July    '10,  2 

Metr  \V  Side  El  — 

Chicago  Sav  Bk  &  Tr 

N500.000 

111,068 

IK 

6 

Q-J 

Julv   TO,  H2 

1st   4s 1938 

F  -  A 

82 

8212        8212 

1 

80 

84 

Chicago  Title  &  Trust.. 

6,000,000 

(1,543,802 

6 

6 

Q-J 

July    '10,  2 

Extension  g  4s 1938 

J   -  J 

76 

79 

77           77 

2 

76 

80 

Citizens  Trust  &  Savings 

50,00.1 

0,99;. 

4 

4 

A-U 

Apr9,T0,3 

Morris    &  Co.  ■:  H      -.1939 

I   -  J 

89 

Sale 

89           89 

1 

88 

9314 

Colonia'  Trust  &  Savings 

600.00U 

502, IS1.: 

84-2 

8+2 

Q-J 

luly     10,  212 

North  West  El  1st  4s.  1911 

M-  t 

t9478 

Sale 

9412        9478 

22 

9334 

90U 

wCont  &  Comm  Tr  &  Sav 

3,000,000 

2410,000 

---- 



See  note  w 

No  W  G-L  &  Coke  Co  5s  28 

Q  -  M 

99 

99      Apr' U) 

.--  - 

99 

99 

Drovers'  irust&Savings 

200,000 

114,207 

7H 

8 

Q-J 

July   '10.  2 

Ogden  Gas  5s 1945 

tl-  N 

93     AugTO 

92J2 

96l4 

Farwell  Trust  Co 

1,500,000 

191,039 

3 

Q-J 

July  '10,  Hi 

Pearsons- Taft  5s 1916 

i    •  i> 

9812 

10038  Mch'09 

---- 

... 

First  Trust  &  Savings.. 

2,500,000 

2,964,148 

16 

Q-M 

June30T0,  4 

95 

961"  MchTO 

.--- 

961 2 

9612 

Guarantee  Trust  &  Sav. 

200,000 

10,55-1 

Ineorp 

orated 

1908 

V.87.P.H3S 

4.60s  Series  E 

VI-  N 
M-  JN 

96 
9712 



97     FebTO 
981"  MchTO 



97 
9812 

97 
9812 

Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings 

1,250,000 
5,000,000 

1,410,412 
8,746,624 

6 
164-4 

9H 
16  +  4 

Q-J 

g 

July'   10,  3 

4.80s  Series  F 

Aug  TO.  1 

Peo  Gas  L  &  C  1st  6s.  1943 

A  -  O 

12134  May'09 

Kenwood  Trust  &  Savgs 

200,000 

52,440 

6 

65i 

Q^l 

Ji.ly   TO,  1»4 

Refunding  g  5s 1947 

M-   S 

101 

IOII4  Aug' 10 

10034  IO3I4 

Lake  View  Trust  &Savgs 

200,000 

36,287 

4H 

5 

Q-J 

inly   TO,  112 

Chic  Gas  L&C  1st  5sl937 

J  -  J 

103     July'10 

103 

104l2 

Merchants'  Loan&Tr  Co 

3,000,000 

5,813,218 

12 

12 

Q-J 

July   TO,  3 

Consum  Gas  1st  5s. 1930 

J  -  D 

102     MchTO 

102 

1021" 

MetropolltanTrust&Sav 

750,000 

211,315 

6 

6 

Q-J 

July   '10,  11g 

Mut'l  Fuel  Gas  Ist5sl947 

M-  N 

1011"  Dec'09 

Northern  Trust  Co 

1,500,000 

2,271,139 

8 

8 

Q-J 

July   TO,  2 

South  Side  Elev  4HS-1924 

J   -  J 

92 

93 

92           92 

4 

92 

94 

North-Western  Tr&Sav 

200,000 

61,704 

6 

6 

J-J 

July   '10,  3 

Swift  &  Co  1st  g  5s. ..1914 

J   -  J 

9878 

lOOlg 

100         100 

1 

100 

10078 

Pullman  Trust  &  Savgs. 

500,000 

200,066 

8 

8 

Q-J 

luly   '10,  2 
9  V.89.P.141 

Union  El  (Loop)    5s. .1945 

A-  0 

88      AprTO 

88 

88 

Sheridan  Tr  &  Sav  Bank 

200,000 

23,013 

Beg.  b 

us.  J'ly 

12 '0 

Union  Paciilc  conv  4s. 1911 

VV-N 

114     Nov'04 

Stockmen's  Trust  &  Sav 

200,000 

28,926 

5 

5 

J-i 

July  TO,  3 

United  Box  Board  col  65'26 

55 

60 

70      Apr'  10 

70 

70 

1,200,000 

1,162,581 

8 

t8+2 

Q-M 

Julyl2T0.2z 
July  TO,  1U 
June  30*10.2 
Iliiv  '10.  2 

General  mtge  6s 

J   -  J 

53 

60 

65    JuneTO 

65 

65 

Western  Trus;  &  Savings 

1,000,000 

207,424 

6 

6 

Q-J 

Western  Stone  Co  5s.  .  1 909 

A  ■  O 

85l2JulyOS 

West  Side  Tr&SavBank 

200,000 

97.141 

.... 

.... 

.... 

Note. — -Accrued    interest 

must 

be  added  to 

all  Chicago  b 

ond 

prices 

Woodlawn  TrASavBanit 

200.000 

44,844 

6 

6 

CJ-I 

•  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  T  June  30  (close  of  business)  lor  national  banks  and  July  1  (opening  of  business)  for  fctalc  lnstltutlona. 
X  No  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  b  Due  June.  *  Also  20%  in  stock,  n  Capital  and  surplus  to  be  Increased,  g  Dividends i  are  paia  <j-j. 
With  extra  payments  Q-F.  s  In  addition  the  equivalent  of  4%  more  came  from  First  Trust  &  Savings  Bank.  I  July  31  1910.  u  In  addition  the  equivalent  of  1  /c  came  irom 
First  Trust  &  Savings  Bank,  to  Commercial  and  Continental  Nat.  banks  consolidated  under  name  of  Cont.  &  Comm.  Nat.  Bank  and  the  Amer.  Tr.  &  bav.  ana  comm. 
Tr.  &  Sav.  under  name  of  Cont.  &  Comm.  Tr.  &  Sav.  Bank.     See  V.  90,  p.  1590;  V.  91,  p.  16.  252.  314.     x  Extra  dividend,     v  Aug.  20  1910.     *  Aug.  24  1910. 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— XOT  PER  CENTUM  PRICES 

Sales 

STOCKS 

Range  Since  Jan.  1 

Range  for  Previous  Year 

— .  ■ _ 

. 

of  the 

ROSTON  STOCK 

(190 

S(UUrday              \fnndntl              Tnmrlnn           TPvtlnrsrlmi 

Thursday 
Aug.  25 

Friday 
Aug.  26 

Week 

EXCHANGE 

Aug  20 

Aug  22 

Aug  23 

Aug  24  " 

Shares 

Lowest 

Highest 

Lowest 

Highest 

*100      1001- 

*9Sl->    99 

991-     991- 

985g    99 

963g    97 

971«      9734 

105 

Railroads 

Atch  Top  &  Sauta  Fe.100 

91i2  J'ly  28 

123is  Jan    ^ 

98     Jan 

12518  Oct 

1001-  1001- 

IOOI4  100l4 

*9914  1001- 

*997s  10078 

♦991-  10012 



11 

Do      pref __10u 

97i2  Au*  2 

10414  Jan    7 

J003.|  Jan 

106     J'ne 

*218      220 

220      220 

220     220 

220      220 

220     220lg 

22018     22018 

222 

noston  <&  Albany.   ..lot 

218     J'neio 

234     Jan  10 

225     Jan 

239M  Apr 

127      1271- 

127      127 

126>j  1265a 

126      126 

126      126 

*1261-      

143 

Roston  Elevated..   ..100 

2122     Aug   2 

1363j  Jan     5 

124I4  Jan 

135     Dec 

*206      2071 ; 

*205      21171- 

*205     2071- 

*205      2071- 

♦205     2071- 

206        206 

1 

Boston  &  Lowell 100 

200     J'ly  27 

227      Feb  24 

22JI-.  Dec 

235     Mch 

•138      140 

*13S      140 

13S      138 

*138      140 

*13S      140 

138        138 

98 

Boston  &  Maine 100 

134     J'ne   '. 

152     Feb    - 

I32i2  Jan 

153     Nov 

* 290 

* 290 

* 290 

* 290 

Last  Sale 

292      Aug' 10 

-.-- 

Boston  &  Providence  100 

r292     J'ne  20 

293     Jau  20 

295     Sep 

301     Jan 

* 15 

* 14-m 

* 15 

* 15 

* 15 

14           14 

15 

Boston  Suburban  Kl  Cos. 

14     J'ne 10 

10    Jan    3 

113j  Jau 

22     Feb 

*70        74 

*70       

*70        74 
* 10 

*70        74 
* 10 

Last  Sale 
Last  Sale 

70        July'10 
8           Apr' 10 



Do      pref 

70     J'ly  21 

S     Men  23 

76     Apr    7 
10    Jan    7 

001-  Jan 
10     May 

77i2  Nov 

* 10 

Boston  &  Wore  Elec  Ccs 

14l2Mch 

*36       

*36"     "" 

*140      142 

*36       

+  140      142 

*36       

*140      142 

Last  Sale 
Last  Sale 

37        Aug'10 
140      Aug'10 



Do      pref..   . 

36     J  'ly  29 
140     Aug   5 

•13     Jan    3 
150    Jan  19 

4«i2  Dec 
143     Jau 

i5i4  Oct 

*140      142 

Chic  June  Ry  &  USY.IoO 

102     J'ne 

*1071-  111 

*10712  111 

*10712  111 

*10712  111 

Last  Sale 

111      Aug'10 



Do      pref 100 

110     Apr  .2 

118    Jan     5 

115     Nov 

123    JTy 

Last  Sale 

270      Mch'10 



Connecticut   River.     100 

205     Mch   fc 

270     Mch  10 

207     Jan 

275      Mch 

*125>-<  128 

*1251-  128 

■M251- 

1251-  1251- 

*125l2  128 

*1251-     128 

9 

Fitclihurir,  pref .   100 

124:-  J'ly  19 

133i2  Jan     3 

1281-  Nov 

130     Feb 

*106I4    

*1071- 

*107l- 



Last  Sale 

107      Aug'10 



Ga  Ry  &  Electric...    100 

104     Jan     3 

112     Apr  29 

75     Jan 

103     Dec 

85        85 

*85       86 

10 

Do      pref 100 

85     Apr    I 

83     Jan  1"; 

79     Jan 

88i2  Sep 

Last  Sale 

204      May' 10 

Maine  Central..        .    100 

202     Fen  10 

20 1     May3  1 

195     Oct 

195U  Jan 

*17i4     18 

17l4     1714 

17        17'4 

161-     161- 

* 171; 

*17         

180 

Mass  Electric  Cos 100 

1414  J'ly  10 

20     Apr  14 

1H4  Jau 

19     Oct 

8234     S234 

* • 

* 83 

8214     821- 

* 8234 

S2          82 

143 

Do      pref .    100 

75     J'ly    1 

88     Apr    . 

58i-  Jan 

84     Nov 

*150-  15H2 

15012  15114 

150      15012 

150      1501- 

150l4  1501- 

15034     15H4 

536 

\  Y  N  H  &  Hartford. 100 

149     Apr  2S 

1623,;  Men  14 

1153     Nov 

I74'g  J'ne 

14014  14014 

_       _ 

4 

Northern  N  H                  100 

13'ji-  Mch  11 

I4U4  Aug25 

146     Feb 

149     Aug 

Last  Sale 

210    June'10 

---. 

Norwich  &  Wor  pref.  100 

210    Mavi; 

212      Mcttlt 

200     Apr 

215     Sep 

*183      185 

183      183 

* 1S5 

*183      1S4 

183      183 

*183        184 

44 

Old    Colony 100 

183      Aug  22 

200     Jan    7 

1911     Dec 

200'g  Jan 

*251-     2712 

*25l2     271- 

*25>-     271- 

*2il-     271- 

Last  Sale 

27        Aug'10 

---- 

Rutland  pref..          .   100 

25     May  ., 

35     Jan    3 

26     Apr 

40     J'ne 

*i03_  ...: 

*1021- 

*102'1-    .    . 

*1021- 

Last  Sale 

103      Aug'10 



Seattle  Electric...    ..100 

103     AuglS 

116    Jan    6 

90'4  Mcb 

117i2  Aug 

*100       

... 

*991- 

*991^ 

Last  Sale 

100      Aug'10 



Do      pref .   100 

98\i  AUP    2 

100     Mch    - 

971-  Apr 

107     Aug 

168Sg  168o« 

16634  16734 

166      1671- 

1041-  1661J 

1633S  16614 

I64I4     I65I4 

1,081 

Union   Pacific.            100 

153l4  J'ly  26 

204i2Jan     3 

f17278  Feb 

21834  Aug 

*921-    931- 

*9214     93I4 

*9U-     921- 

*917g     !)278 

Last  Sale 

9012     Aug'10 

-_-- 

Do      pref .    100 

8'Jl4  J'ly  26 

10338Jan    3 

93 12  Mch 

11714  Auff 

*.-..    162  " 

* 162 

* 162 

* 162 

Last  Sale 

103     Juue'10 

Vermont  &  Mass..        100 

102     Apr  ti 

168    Jan  17 

165     Jau 

175     Apr 

88        88 

*S7l4    88 

871-     871- 

8714     8714 

*87        88 

*S7          88 

33 

West  End  St..                 50 

87     May  2 

95l2  Mch   8 

88     Jan 

981g  Apr 

*100      101 

*100      101 

*100      101 

IOOI4  10014 

100's  1001s 

*100        100l8 

6 

Do      pref _   50 

Aliscellaneous 

99     J'ly    6 

109     Feb  10 

102     Oct 

112    Apr 

45        45 

*431->     441- 

*43        44 

43        43 

42l4     43 

42%      425g 

350 

\mer  Agrlcul  Chem..l00 

36     J'ly  27 

487s  Jan  10 

3314  Jan 

50i4  Aug 

1023,  1031- 

10212  10212 

10234  10234 

*102      103 

*102      103 

102        10212 

149 

Do      pref 100 

•J8:|.i  Mch  s. 

104     Mch   h 

94     Jan 

105     JTy 

*5          51- 

514       514 

*5          514 

5          5 

434      5 

5            5 

355 

Amer  Pneu  Service 50 

438  Aug   2 

875  Feb  11 

5:.s  Jau 

y/8  Feb 

I6I4    161- 

1034     17 

17        1718 

1634     17 

16        1034 

I6I2       1612 

1,377 

Do      pref 50 

14     J'ly  15 

24     Feb  U 

13     Jan 

2212  Nov 

*119      1191- 

1181-  1191- 

118      11834 

♦1181-  1191- 

IISI4  119 

119        119U 

22S 

Amer  Sugar  Refln 100 

115     J'ne   0 

12/3S  Mch   2 

r114     i^uv 

130     Apr 

*1  IS      119 

II8I4  119 

*U71-  1181- 

11734  118 

11734  118 

118        119 

326 

Do      pref 100 

115     J'ue   0 

124     Mch   2 

ill  7     No" 

131     Apr 

134lo  135I4 

1341-  135 

1341-  13478 

13334  135 

133      1343? 

13312     134 

1,874 

Amer  Telep  &  Te!eg..l00 
American  Woolen 100 

127'4  J'ly  20 

1433g  Feb  24 

1251.1  Teb 

145i8  Sep 

*29        30 

*29        30 

+281-    29lg 

*27        28 

Last  Sah 

28l8  Aug'10 



20     J'ly    7 

391-  Mchli 

2719  Feb 

40'g  Aug 

97        97 

90        97 

961-     961- 

951-    96 

9514    96 

9534      96 

448 

Do      pref 100 

VI     J  iy     1 

IO4I4  Mch  23 

931-j  Jan 

10S     J'ne 

*814       8S4 

*8Vi       8» 

*S14       834 

8         8 

834       878 



57 

Ati  Gulf  &  W  I  SS  L-100 

/     Mch  18 

lli2Jan    7 

41-  Apr 

121- Sep 

*19l4     20 

19U    1934 

1912     191- 

*191-    201- 

191-     191- 

____       

395 

Do      pref 100 

10     Aiayio 

23     Jan     u 

loi4  Apr 

311-  Aug 

*5          6 

*4li       6 

*41,       6 

*412       6 

Lasl  Sale 

5          July'10 



Boston  Land .   10 

41-  J'ly  28 

81- Jan  11 

334  Apr 

8I4  Cot 

♦  1421-  150 

*142  "  150 

♦  140      150 

1441-  1441- 

10 

Cumb  Telep  &  Teleg.100 

:38  -  J'ly  23 

152i2  Mch  . 

125     Jan 

147lf  Nov 

91g       9l8 

9          91g 

9I4       9I4 

9          9I4 

*9          9I4 

"9I4      "9I4 

1,300 

East  Doston   Land 

/i,s  Apr  a 

ll^gJan     3 

7     Jau 

13?g  J'ue 

*25812  260 

25812  25812 

258     258 

*257      260 

2581-  25812 

25812     25812 

83 

Edison  E'ec  Ilium. ..100 

.'i23'J    Jan  20 

:00     JTy  14 

245     Jan 

260     Apr 

•144      145 

144      144 

144      1441- 

144      144 

1437g  144 

143        143 

383 

General   Electric.   ..100 

135     J'ly  -6 

1001-Jau     0 

15038  Feb 

173     Au.r 

8012     80U 

8OI4     8OI4 

8014     801- 

SO        80!4 

80        80 

80          80 

578 

VlassachusettsGasCos  100 

/Oij  Feb    8 

S4'4  Mayit 

5U     Jan 

83  l4  Dec 

*9U-    92 

*91        92 

9H2     92 

9H2     9134 

9H-     9U- 

9134       9134 

166 

Do      pref 100 

Mergenthaler  Lino 100 

89     May  10 

97     Men  18 

89     Jau 

97     Apr 

* 216 

21534  21534 

216      216 

216      216 

*217      219 

*217        219 

31 

H4i4J;\n     4 

-201-  Feb  20 

2021-  Men 

22014  Dec 

534       534 

*5         534 

5U       514 

*5U       534 

*5l4       534 

*514         584 

40 

Mexican   Telephone..   10 

234  Jan     3 

0-4  May  10 

2  "  Jan 

314  Oct 

•  109      1091- 

*109      1091- 

109      109 

109      109 

10834  109 

*108        109 

54 

lN   E  Cotton  Yarn 100 

108      Aug    5 

124    Jan    3 

68     Apr 

125     Oct 

*101       

*100       

*101       *101       

Last  Sale 

100      Auk' 10 



Do      pref.. 100 

UU'2  Aug    3 

115     Jan  11 

93     Jan 

118     Oct 

♦129      130 

130      130 

1291-  1291-1 

12934  130 

12934     12934 

110 

N  E  Telephone ..100 

12912  Aug  17 

138i- Mch  11 

12oi4  Jan 

139     Sep 

95        95 

* 100 

* 100 

* 100 



50 

Pacific  Coast  Power.. 100 

94     Mch  Si 

100     Jan     5 

75     Teb 

108     Oct 

160      16034 

1601-  1601- 

16012  1601- 

15934  160 

160      1601- 

160        160 

300 

Pullman  Co 100 

153     J'ne3u 

200    Feb  11 

168     Jau 

199     Aug 

*1134 

*12        1212 

*12        13 

*1134     I2I4 

*1134     12I4 

121-       1212 

10 

lieece    Button-Hole..   10 

III4  Jan  15 

1212  Aug  15 

934  Jan 

12     Sep 

103      1031- 

*103      1031- 

103      10314 

10314  IO3I4 

102-58  103 

10234     10278 

176 

Swift  &  Co 100 

10U    Jan  2-: 

109-4  Jau    10 

100     Jan 

114"2  Aug 

31        31 

31        31 

*301-     31 

31        31 

*301-    32 

„ 

170 

Torrlngton,  Class  A..   25 

28      Mch^ij 

34i4Jan     3 

201-  May 

34     Dec 

*27       30 

*27        30 
195      197 

*27       30 
197      197 

*27       30 
1951-  197 

28       28 
1931-  195U 

28          28 
193        193 

120 
361 

27     Jan  la 
105'c  Jan  15 

31     May  0 
1973!  AugH' 

24 14  Jau 
120'2  Jan 

35     Nov 

196      19714 

United  Fruit 100 

170     1)>.C 

5278     527g 

52        53 

52        5212 

5138    52 

51        5H2 

51           51 

1,176 

Un  Shoe  Mach  Corp..   25 

46 i4  J'ly    . 

VT-'j  Apr  It 

r54     Mch 

71     Oct 

*271-    28 

28       28 

271-    2734 

*2712    28 

2712    27l2 



50 

Do      pref 25 

25i4J'iy  '•> 

31     Jan     i 

28'2  Jan 

31 14  Sep 

71%    72 

6958    7138 

691-     7012 

68l8    69'*, 

6738     6914 

6Slg       69"l2 

16,248 

C  S  Steel  Corp 100 

ol3g  J'ly  .0 

903,  Jan     3 

4 13j  Feb 

94~'g  Oct 

117      117 

11612  117 

*11614  1161- 

115      116 

1151-  II6I4 

11534     11534 

389 

Do      pref 100 

111     J'ly  26 

T25\sJan    t 

107     Teb 

131     Oct 

*15        I6I2 

*151-    16 

1512     151- 

151-     1512 

15        15 

*15          16 

156 

West  Telep  &  Teleg..l00 

14     Feb  H 

IS    Jau    0 

6'8  Jan 

1J     Dec 

* 85 

*83        85 

*83        84 

83        83 

*83        85 

*83          85 

50 

Do      pref 100 

Mining 

Adventure  Con... 25 

81      Aug  15 

9-1     Jan    i 

70     Mch 

90     Dec 

6I2      612 

67g       67g 

6I2       61- 

*6l2       7 

57g       6 

*614         612 

205 

4    J'ly  13 

10     Feb    1 

47g  Oct 

101-  May 

42        42 

40        40 

4034     41 

41        41 

42        42 

*41         

215 

Allouez 25 

:u    J'ly  13 

53     Feb  2. 

34     Jan 

62     Oct 

6512    661g 

6468    65I4 

643g     6514 

63       641- 

6234     64 

64         66S8 

11,223 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sin..   25 

5514  J'ly  12 

9034  jan    3 

65     Feb 

96I2  Nov 

2512    2512 

2434    25 

25        2514 

25       25 

25       25 

25         26 

1,304 

191- J'ly  26 

40i- Jan    3 

23     Mch 

40l2  Dec 

Last  Sale 

40        Aug'10 

_ 

Anaconda 25 

36     J'ly  13 

533|  Jau     3 

33lg  Feb 

54     Dec 

1734     18 

17        1712 

1634     1714 

I6I4     16l2 

161-    1634 

16l2       1634 

2.565 

Arizona    Commercial.   25 

12*4  May  4 

5034  Jan    3 

30     Feb 

5134  Dee 

612       6'2 

612      634 
*.50          .60 

6          6 
*.50          .60 

6          6 
*.50          .60 

6          6 
Last  Sale 

*512        7 
.55      July'10 

360 

Atlantic   25 

5     J'ue  3o 
5j    Mch   'j 

12i4  Jan  14 
70    Mch  2b 

8    J  iy 
45     Feb 

18     Jau 

♦  .50          .60 

Bonanza  Dev  Co 10 

.80     Mav 

14        I4I4 

13U     1334 

1312     1312 

*13        1334 

13        1358 

13l2       1312 

"425 

Bos&CorbCop&SUMg       5 

10     May  4 

2414  Jan  13 

17's  J'ly 

24     Dec 

IH4     IH4 

11        III4 

8        11 

8I4       81- 

734       8I4 

-  _       - 

4,537 

Butte-Balaklava  Cop.   10 

014  Feb    8 

18'4  May25 

8    Sep 

lH.i  Dec 

*1914     1934 

1914     1914 

19        19 

1834     19 

18l2    1812 

16          1734 

2,350 

Butte  Coalition 15 

15"'s  J'ne30 

28i2Jan    3 

2138  Feb 

33&8  Nov 

61        62 

61        62 

61        621- 

60        61 

60       601- 

60          6OI4 

795 

Calumet  &  Arizona..   10 

4434  J'ly  12 

103     Jan    0 

96i4  May 

119     Jan 

545     550 

550     550 

550      550 

552      560 

560     560 

*558        560 

26 

Calumet  &  Hecla 25 

500    J'ly    o 

685     Jan    3 

585     Feb 

695     Auf 

♦18        19 

*17        19 
*.10          .12 

*17        18 
*.10          .12 

♦17        18 
*.10          .12 

16        16 
Last  Sale 

♦18         

.10       Aug'10 

5 

Centennial 25 

131- J'ly  15 
04     J'ly    6 

38    Jan    3 
.10    Jan  10 

29     Feb 
.10     J  ne 

4412  Sep 

*.10          .12 

Cons  Mercur  Gold 1 

.35     Jau 

67       67 

C67g     67 

6612    67 

66lg     6612 

66       66I4 

66         66 

"794 

Copper  Range  Con  Co  100 
Daly-West 20 

58     Feb  17 

85     Jan     3 

68'-  Feb 

8634  Nov 

6I4       6I4 

6I4       6I4 

612       67s 

*6l2      634 

*614       634 

*614         634 

350 

6    J'ly  21 

9  5sMch28 

7i2  May 

12     Mch 

«...         •-_. 

Last  Sale 

58       July'10 

Domln  Steel  &  C  Corp 

58     J'ly  12 

58      JTy  12 

8         8 

8         8 

81g       814 

8         8 

734      8 

718        778 

"515 

East  Uutte  Cop  Min._   10 

014  J'ly  13 

1334  Jau    3 

7i2  Feb 

16&g  Apr 

».30       

*.30       

11        11 
634       67g 

*.30       

105g     1078 
612       634 

*.30       

*10l2     11 
61-       634 

+.30     

1012     1012 
6I4       612 

.30          .30 

10l2       1012 

61-        6=g 

400 

710 

3,182 

Elm  River 12 

.25     J'ly  26 
91-  J'ne30 
6  "  JTy  20 

2i2  Feb  1: 
221-  Mch   2 
121- Jan  10 

1     Oct 

13     Feb 

73g  J'ue 

212  Jan 

1134    12 

Franklin 25 

19     Aug 

6T8       7 

(iiroux   Consolidated.     5 

12U  Nov 

♦35        36 

36        36 

35       3512 

337g    35 

3312    331- 

33          33 

486 

Granby  Consolidated. 100 

20    JTy    0 

HH4Jan    3 

90     Feb 

110i2Dec 

738       778 

71 2       758 

738        75S 

7U       7I4 

7          7I4 

7l8         718 

1.426 

Greene  Cananea 20 

01- J'ly  29 

1178Jan    3 

9     Feb 

145g  Nov 

22       22 

2034    2078 

21        21U 

20       21 

20U     21 

*20l2      21 

1,035 

Hancock  Consolidated  25 

1434  J'y  19 

30    Jan  12 

8>4  Sep 

38     Dec 

*2l2       3 

238       2% 

21 2       21 2 

*258      3 

25g      25g 

_ 

340 

Helvetia  Copper 25 

2     J'nel2 

578  Jan    4 

512  De-; 

712  Aug 

1712    181- 

1712    1812 
171-    18 

171-     171- 
171-     191- 

171-     1934 
1934     2138 

18        I9I4 
1912     2012 

l8~       Y8"l- 
1934       193j 

11,975 
5,133 

Indiana  Mining 25 

Isle   Royale  Copper..  25 

10    J'ly  is 

131-  May  3 

4434  Mch    fc 
2Si-Jan    3 

-+1S        183" 

22i8  Apr 

33i4Feb 

61 2      684 

6I2      6I2 

612       67g 

612       658 

61-       634 

7            7 

1,113 

Kerr  Lake 5 

612  Aug    9 
3     J'ly    7 

11  "Jan     i 

71-  Apr 

03S  Aug 

*3I2       4 

*312      4 

*312       4 

312       312 

*312      334 

80 

Keweenaw  Cooper 25 

634  Jan  14 

21-  May 

r734  Dec 

38       39I4 

37l2    38 

371-     3814 

37        3712 

36       3712 

36       3_6"l" 

5,500 

Lake  Copper  Co 25 

La  Salle  Copper 25 

28i2  J'ly  15 

U4i2Jan  22 

16     Jan 

7414  Dec 

101*    1012 

10       1038 

10        1018 

10        10 

10        10 

IOI4       IOI4 

620 

0    J'ly  23 

19    Jan  14 

1034  JTy 

19ig  Dec 

8         838 

712       712 

71-       71- 

*712       8 

712      7I2 

*7l4         8 

660 

41-  Men  8 

87s  Jan  22 

4i4  Mch 

18'4  May 

*.35          .60 

*.35          .60 

*.30          .60 

*.30          .60 

Last  Sate 

.50       Aug'10 

.48     J'ly  29 

178  Jan  13 

.30     Apr 

1     Dec 

*.45          .50 

.50          .50 

*.45          .50 

.50          .50 

*.45          .50 

*.45          .50 

l"610 

Mexico  Cons  M  &  S..   10 

.30     JTy  19 

5    Jan    7 

312  Apr 

6     Nov 

*1934    2018 

1978     20 

I9I4     19l4 

*19        I9I4 

19U     19l4 

19U       1914 

540 

Miami  Copper 5 

17      JTy  18 

29     Jan     4 

1234  Feb 

28i8  Dec 

*478 

434       434 

4l2       41- 

434       434 

*4           5 

p.,         412 

155 

Michigan 25 

3?s  JTy  12 

8i- Jan  21 

534  Oct 

13i4  Mch 

50        50 

19'4    50 

*48        50 

<- 4934 

49        49 

*17l-       49 

80 

43     J'ly  20 

75     Jan  22 

i57i2  JTy 

70i8  Jan 

2078     21 

20        2034 

2OI4     201- 

20       20l8 

20        2OI4 

20          2012 

2,074 

.Vevada  Consolidated.     5 

17-ij  J'ly    5 

271- Jan  11 

16'2  Feb 

30     Nov 

534       6I4 

534       0 

514       512 

512       5'.2 

5          5I4 

5             5 

560 

New  Arcadian  Copper  25 

3i2  J'ly  13 

105sJan  12 

31-  Nov 

838  Dec 

3078     IH4 

107g     1078 

1034      1034 

1034      1()34 

103.1      1034 

11           11 

1,008 

934  Jau  17 

12     Mayii 

97g  Oct 

13     Sep 

2912     30 

2814     2!)3j 

28U    293g 

2712     29 

27        2814 

2734       2814 

9,553 

North    Butte 15 

18     J'ne„o 

50     Jan     3 

47     Dec 

85i4  Jan 

1012    11 

IOI4      1034 

97g     11 

10        1034 

97g     101g 

10          10 

3,169 

North  Lake 25 

0\s  J'lV  13 

257,  Mch   7 

4l2  Mch 

1178  Aug 

61 9       6I2 

Gl4       Gl2 

6          6I4 

57g       6I4 

* 6 

*5            6 

145 

Old   Colony 25 

512  JTy  18 

1234Jan  14 

534  Nov 

141-  Dec 

.30  "      .30 

*.30       

.30          .30 

.30           .30 

*.25           .30 

000 

.25     Aug    li 

134  Feb    1 

.40     J  ne 

.90     Dec 

*37       38 

*37       38 

36        37 

*36        37 

30        36 

*35"       "36"" 

90 

Old  Dominion  Co 25 

29'2  J'ne  15 

55    Jan    3 

4714  Feb 

59     Aug 

* 131 

130     130 

131      131 

I'M       131 

*125      130 

128        130 

24 

Osceola 25 

114     JTy  27 

166    Jan    3 

122     Feb 

170     Dec 

131-     14 

*13l2    14l2 

*1312     141- 

*1312     141- 

*131-     141- 

13           13 

65 

Parrot  Silver    &  Cop.   10 

12     JTy    () 

21S4  Jan    3 

19     Dec 

36i4  J'no 

*74        76 

*74        76 

72        72 

75        70 

*74        75 

*7234       74 

12 

'Oulncy 25 

60     JTy    5 

92      Mch    \- 

83     Dec 

99    Jan 

19        19 

*18l2     1878 
*15g       17g 

181-     1834 
*158       2 

I8I4     1814 

1    ,       2 

183g      183g 

Last  Sale 

1838       183g 
134        Aug'10 

840 

Ray  Consol  Copper..  10 
Santa  Fe  Gold  &  Cop.   10 

1514  JTy   1 

li-  J  ne30 

2434  Mch  8 
234  Jan    3 

*18j       17j 

11-  Nov 

2<8  Jan 

IW2     1078 

10        101- 
*15g       17g 
46        46 
834 

10        10 
*158        178 
46        46«4 

812      812 

10        10 

*u-     2 
45     45 

8I4      8l2 

10       10 

Last  Sale 
44        44 
8          M- 

934       10 

178        Aug'10 

45          45 

8            8 

l"780 

"672 
1,305 

Shannon 10 

83jJTy    ! 

114  J'ue 30 

30     JTy  lfl 

7%  JTy  14 

IS    Jan    3 

334  Jan  19 

O8I4  Jan  14 

18    Jan  12 

13l2  Feb 

17?8  Jan 

*158        17g 

South  Utah  M  &  S 5 

Superior 25 

4C14     4614 

34     Jan 
13i8  Nov 

07     Dec 

8           834 

Superior  &  Boston  Min  10 

isi2  May 

12        12 

11%     H'8 

1H2    IH2 

12        1212 

1134     11: 

12           12 

Superior&Pitts  Copp.   10 

9    JTy    5 

165gJan  10 

1278  Apr 

18i2  JTy 
90     Feb 

*58       60 

5734    58 

57        57 

55        56 

5(i 

56          56 

174 

451-  J'ne  22 

78     Jan     5 

62    JTy 

01-          61- 

612      612 

012       01- 

01-       6'- 

6I4       01,, 

6            6 

178 

Trinity 25 

4*4  JTy  18 

1138Jan    3 

9'4  Dec 

17=8  Jan 

3534 

3512    3512 

3512     3634 

36        301.) 

*35I-     3612 

36 

650 

UnitedStatesCoalftOil    25 

33     Mch  31 

4034  Feb  15 

28     Jan 

3912  Nov 

:     3834 

38       39 

3834 

387g     39 

39       393« 

3834        3!S3.i 

620 

U  S  Smelt  Ref  &  Min.   50 

331-  JT.V  20 

55     Jan    3 

39     Feb 

59     Sep 

4812    4812 

4812     4!) 

4814     49 

49        49 

1     4!) 

4834       4834 

397 

Do      pref 50 

4534  JTy  20 

53i8Jan    3 

44     Jan 

54     Oct 

312      358 

312      312 

3  9-163  B-16 

312 

312       3% 

312         312 

1.010 

Utah-Apex  Mining 5 

2>12  J  iy  22 

514  Jan    3 

4     Oct 

034  Jan 

*24l2 

24I4    2414 

24       24 

2312    2312 

2312     231- 

2312       2312 

630 

Utah  Consolidated 5 

I8i2  J'ne30 

46    Jan    3 

37U  Feb 

4934  Nov 

4512    451- 



45        45 

4534       4534 

110 

7(3  934  J  Tic  30 

COi-  Jan    3 

3934  Feb 

00     Nov 

*3          312 

3          3 

3         3 

*3         33g 

*2I2       338 

*212         31- 

1,025 

212  JTy  22 

534  Jan  14 

3     Oct 

6     Dec 

812       81- 

*83g       834 

834       834 

8I4      8I4 

*712       8I4 

*8            812 

245 

Winona 25 

5     JTy  13 

15     Jau  14 

434  Apr 

,  1314  Dec 

►125       

127      127        130 

128      128 
*U2       2 

125      130 
Last  Sale 

*121        128 
17(i        Aug'10 

134 

Wolverine .  25 

102     JTy  11 
114  J  Ty  20 

150    Jan    3 
334  Jan  14 

139     Mch 
2     Oct 

158     Aug 

*13.|        2 

*134       2    ' 

*134       2 

4     Jan 

e  Before  pay't  of  asseas'ts  called  in  1909.      •  Bid  and  asked  prices,     a  New  stock,     e  Ass't  paid.    &  Ex-stocA  div.    ft  Ex  rights,    a  Ex-div.  aud  rights." 
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Boston  Bond  Record 


511 


no*  us> 

BOSTON  STOCK  EXCH'ttSC 
WESK  ENDING  AUGUST  20 


il 


Price 

Fridav 

August  26  I 


Week's 
Bange  or 
Last  Sale 


I* 


Jiangs 

Since 

January    I 


Ani  Agricul  Client  1st  58..192S  A-O 
Am  1  eieo  *  i'ei  con  ir  4s.  1929  j  .  j 

Convertible  4s. 1986  M-6 

Am  Writ  1'aocr  IstsiOsg  1919  j.  j 

Am  Zinc  L  it  S  deb  Os 1915  M-N 

Ariz  Com  Cop  1st  conv  03  1920  J-D 
A  ton  ToixfcS  Fegeu  g  4s..  1995  j^-O 

Adjustment  g  4» J'ly  1995  Nov 

Stamped J'ly  1995  M-N 

50-year  codv  4s 1935  J.D 

10-year  conv os 1917  j-D 

AU  Quit  &  W  1SS  Lines  5s. '59JJ.J 
Boston  Elect L  Cousol  5s. 1924  M-S 

Boston  &  .Lowell  4s 1910  J.  J 

Boston  <b  Matne  4 ••}* 1944  J-J 

Boston  Terminal  1st  3Sis. 1947  F-A 

Bur  AMoRiv  cons  6s 1918  J-J 

Bntte  <fe  Boston  IstOs 19171 A-0 

Butte  Klec  &  Pow  IstgSs.l 95 1  J  -D 
Cedar  Rap  it  Mo  11  1st  Vs.  1910  M-N 
Cent  Vermi  1st  ir4*..Mavl920JQ.F 
C  B  &  <4  Iowa  Div  1st  5s.l919!A-0 

Iowa  Div  iet  4s 1919  A-O 

Debenture  5s 1013  M-N 

Denver  Eitcu  4s 19221  F-A 

Nebraska  Exten  4s 1927M-N 

B«fc  S  W  s  t  4s 1921  M-S 

Illinois  Div  3%s 1949  J    J 

Caio  jc  Ky  &  Stic  Yds  5s  .1915  JJ 
CoU  trust  ret  uniting  g  isl94o!  A-O 
JhMU&  St  P  Hub  H  68. .192b1  J.  J 
CllMAStPWlflV  'liv  0sl92O  J  .  J 
Jhic  6c  No  Mien  1st  gu  5s.  i93i  M-N 

Jhic  tb  W  Midi  gen  5s 1921  J  -D 

Concord  <fe  Moui  cons  4s.. 1920  J-D 

'oua  <&  Pass  K  1st  g  4s...  1943' A-O 

Cudaliy  PaCK(  1  he)lst  c  5s  19   4  M-N 

Uurrem  tuver  1st 6s 19^7  A-O 

Oet  Or  Hap«»  W  1st  4s.  ..1910  A-O 
Dominion  Coal  1st  s  1  6s..  1940  M-N 

Fitcnburg  4s 1915  M-S 

4s 1927  M-S 

FrerotElk&Mo  V  1st  OS.  .1933  A-O 

Unstamped  1st  Os 1933  A-O 

Gtt  Nor  C  B  <fc  u  coU  tr  4s  1921  J  -  J 
Registered  4s i92l]Q-J 


Bia 


Ask 


89%  Sale 
99     loo 


105     Sale 
90        91 
98       98  % 
89%    90  H, 
89%    90  "a 


05%  Sale 


100 


85  Si    80S. 


Low 

101% 

89% 

loo's 

87% 
100 

91 

98 

68  Si 

9-1% 
102  Hi 
117  Sa 

05 
110 
100% 
104  Si 
112% 
103 
100 


High. 
lOf-V 

Svi% 
Aug'n 
J'ly '10 
105 

91 

98 
J'ly '10 
Mar' 10; 
J'iy'10: 
Feb'10 

06%  I 
Feb'04! 
Mar'09 
Oct  '08 
Jan '03 
Feb'lOj 
J'ne'011 


<>•>  Lo  iv 
7  100 '4 


19 


60 

10 
7, 


12 
... 


89 

99  Si 

b7% 

97 

01 

98 

8SH1 

94 
102  Sj 
117% 

03 


High, 
103 

93  % 
100 

87% 
105 

93  Si 
101% 

94'* 

94% 
102S. 
117  Si 

73 


II 


103      103 


99  Si 


100  Hi 


99      100 


98        93  Si 


95  Hi  Salt 
95  Ss 


113 -j 

85  S. 
11103 

98  H; 
101  '4 

99% 

99 

99 

80% 
100  k* 

90 
115  Si 
120 

99 
100 

91 

112% 

100% 

99 

89 

90  Si 
103  Sj 

90 
133 
140 

95% 

94% 


May'10 

Aug' 10 
Uct  '07 
J'ne'lo 
Mar' 10 
Feb'10 
Mar' 10 
Oct  '09 
J'ly '10 
Aug' 10 
Aug  10 
Jan'10 
Feb:05 
May' 10 
J'ly '10 
Deo '07 
Jan '03 
Aug'09 
Anr'lO 
Mar' 10 
J'ne' 10 
Api  '06 
Apr'08 
Mar' 09 
Apr '05 
95% 
Aug  10 


.... 

1 1 

113  Si  114 
85        88 

...J 

! 1 

.... 
.... 

98  Si    98  Hi 
101  Si  101% 

99  Sj    99 '4 
99        99  % 

'....' 

80% 

88  % 

,...'100 

101% 

....     89 

92% 

1 115%  115% 

....     99 

ioo% 

....   100 

101 

1. ..."...". 





99 

99 

.... 

89 

90 



90  Si 

98% 

>s    311  94  Si    97% 

\  94  Si    90 Si 


UOiNOj*  k,§ 

BOSTON  STOCK  EXCH'GE    5"C 
WtCKK  ENDtNQ  AUGUST  26  S£ 


Price 

Friday 

August  26 


I  I 


Illinois  Steel  deben  5s 1913  A- 


Ia  Falls«fc  Sioux  Cist  7s..  1917  A 
Kan  C  Clin  &  Spr  1st  5s...  1925  A 
Kan  O Ft  Sit  Gulf  ext  6s..  19 11  J 

Kan  0  Ft  Scott  &  M  Oa 1928  M 

Kan  CM  &  B  gen  4s 1934  M 

Assented  income  5s 1934  M 

Kan  C  &,  M  Ky  &  Br  1st  5sl929j  A 
Maine  Cent  cons  1st  7s. ..1912  A 

Cons  1st  4s 1912A 

Maro  Hough  ifcOnt  1st  68.1925  A 

Mass  Gas  4%s 1929  J 

MicliTeleplst  6s 1917  J. 

Minne  Geu  Elec  con  a  5s  1929  J 

New  Eng  Cot  Yarn  os 1929  F 

New  Eng  Telepb  os 1915;A 

5s 1910  A 

New  England  cons  g  5s...  1945  j  J 

Boston  Term  1st  4s 1939[A 

New  Kivet  (The;  conv  os.  1934  J 
N  VNH&  H  coil  deb  3Sisl9oO|  J 

Conv  deb  Os  (ctls) 194S  J 

Old  Colony  gold  4s 1924!  F 

Oreg  Ky  <fc  Nav  con  g  4s..  1946!  J 

Oreg  SU  Line  1st  g  Os 1922  F 

Tere Marquette  deb  g  6s..  19 12  J 
Kepub  Valley  1st  s  t  0s...l919  J 
Rutland  1st  con  gea  4  Sis.  1941  J 

Rutland-Canadian  1st  4sl949  J 
Savannah  Elec  1st  cons  58.1952  J 

Seattle  Elec  1st  g  5s 1930  F 

Shannon-Ariz  1st  g  Os 1919  M 

Terre  Haute  Elec  g  5s 1929|  J 

Torrington  1st  g  5s 1918  M 

Union  Pac  KK  &  1  gr  g  48.19,17  J 

20-year  conv  4s 1927|  J 

United  Fruit  gens  I4Si8.1923  J- 
U  S  Coal  &  Oil  1st  s  I  Os..  1938,M 
U  S  Steel  Corp  10-00  yr  5s.  1903^ 
West  End  Street  Ky  4s 1915;F 

Gold4Sjs 1914  M 

Gold  debenture  4s 1910  M 

Gold  4s 1917j  F 

Western  Teleph  &  Tel  5s.  1932|  J 
Wisconsin  Cent  1st  gen  481949]  J 


Hia         ask 
99     100 

'9*2"  "93" 


1 14  Hi  Sale 

91Si 

91      

100      104 


97J4  Sale 

ibi54 102" 


131Hi 


102  \ . 


Weekfs 
Range  or 
Last  i-iaie 


Low 

100 

117 

VA\ 

99*4 
114  Si 

9  2  Si 

91 
103 
113\ 
10H4 
115 

97  ^ 

97 
102  Si 
101  Si 
102 

too  'a 


High 

100 
Apr'08 
Mai'10 
Feb' 10 

11413 
Aug'lo 

91 
Mar' 10 
Nov'Oo 
Sep  '05 
3'uo'OS 

98 
Aag'10 
Auk'04 

101»4 

Feb'Oj 
Sep  !08 


.VO 


I 

Jianpe 

Since 

January \ 


Low    Hig>[ 
99Sil01 

"1)3^*07"" 

9934     9934 
113      118 
MSl    93  Si 
91        92 
102      103 


15 


97 

97 


9934 
99  S, 


2ilO0S3  105 


103 


104 
95 


97  '. 
131 
101 
9S?g 
113'B 
99 
105 
107  S2 
102 

18S2 
103 
95 
97 
100', 
99?„ 
108:'g 

9o 
155 

, '103Si 

I    98i4 

'lOl^ 

I   98  Sj 

97 

94»4     95  Si     94"» 
94«8 


96 

142 


90- 
160 


Apr'10 
Aug'10 
J'ly '10 
Apr '09 
Sep  '09 
1137s 
Mai '10 
Dec '08 
Xov'05 
Mai'02 
Apr '  1  j 
Aug'lO 

•J  5 
Api'07 
Mar' 111 
Api'10 
Apr'lu 

90 14 
Mar'10 
103Si 
J'ly '10 
J'ne'09 
Api'10 
Aug'lO 

96>4 
Jan'lu 


I   77       79' 

I  yo78io2 

131      135 


2   113'(,  llO'^s 

.J    98Si    99 


..II  78Si  78Hi 
..'103  104 14 
3  I    88      110 


..  100J4  100\ 
..'I  99',  10ll»8 
..'los^s  109»8 

9,  9514  96=8 
J'153      100 

1  KHSi  105  Si 
..'I  97       98"» 


98  Hi  99  4 

97  99 

94  Si  99 

9436  94% 


Note— Buyer  pays  accrued  interest  In  addition  to  the  purohase  prloe  for  all  Boston  Bonds.    "  No  prioe  Friday ;  latest  bid  and  asked.     1|  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


.->luii-o  Trices — >ol  Ter  I'ciitiini  Trices 


">a(ur'*aH 
August  2U 


.«'a« 
August  22 


luesi'au 
Avgust  23 


Wednesday 

Auguit  24. 


Thursdau 
August  25 


!  Sates  |      ACTIVE  STOCK-? 

ot  'the 

tridau         Week  j  C^or  Bonds  and  Inactive 
August  26  'shares  Stocks  see  oe  Low  J 


Kanr/s  Sin-j^ 


Lowest 


iituhesc 


Iiange  lor  J-reoiout 
i'ear  ( ::.uUi 

Lowest     i    Highest 


&i 

80 

* 

129 

22H) 

*126ij 
22 

22 

126% 
-20 

127 

-2L 

21 

21     j 

li:,4 

^ 
*14'8 

45 
14% 

44 

* 

44 

A 



* 

14% 

14  Hi 

18 
44 

18 
44 

•43*, 

44i« 

♦  43% 

44  >» 

*43J4 

1 

"43 

44 

44 '4 

43% 

43% 

42% 

43  Hi 

42% 

1-  <i 

42 

42>4 

41% 

42     1 

11% 

11% 

•il1* 

11  H, 

♦  11% 

11% 

•ll1* 

11% 

*lll« 

11%' 

49% 

49 'r 

49  ?8 

4a  ;R 

48  Hi 

49 

48 

49 

47  '. 

48  Si 

•27*4 

28 

26% 

27% 

27 

27 

26 

27 

25% 

26    1 

•72i4 

73 

72 

72 

71 

7li, 

70 

70S) 

70 

70 

»8 

8*4 

-8 

8S. 

7Sj 

7S, 

8 

8 

k 

8^ 

*21S< 

22 

2lSi 

22 

21 

ve. 

20% 

21^ 

21 

21     I 

*90Hi 

91  S 

91 

91 

*90Sj 

91 

91 

91 

•90 

91 

80% 

81% 

79% 

81 

79 

80 

76% 

7j% 

77i4 

791*1 

64  Hi 

64% 

04H, 

04% 

04% 

04% 

63  Si 

«l'l« 

63 '4 

04 

44 

44 

41 

14 

*43% 

44 

«43% 

44 

*43J4 

441* 

♦IB 

la's 

16 

15l4 

154) 

15% 

15 

15 

16 

15     | 

19  S, 

19% 

18% 

19 '4 

18 

18% 

17% 

18 

17% 

17% 

72% 

72  H. 

71% 

7iJi« 

7o»,o 

71i4 

6916i« 

■0"i« 

69% 

70% 

8J4 

b% 

b°a 

8*4 

8% 

8"4 

8% 

8% 

8% 

8% 

*44h» 

46 

43  H. 

4414 

42% 

43 

42S3 

4  2  Si 

42% 

42  '.| 

82% 

82% 

82 

82 

81% 

81% 

81 

81% 

81 

81% 

^57       00 
*87       90 
126  Hi 
*20Hi 
<42H. 
*14% 


"18 

♦  44 
41% 
11% 
47  Hi 
26 
70 
*8 

21  '4 

90 
77% 
6olaia 
44 
15 
17% 
69%o 

8'B 

42% 
80% 


27 

37 

21% 

140 

43H> 

12 

15 

I8S1 

25 

44  Si 

10 

42 

2,326 

11% 

100 

47  Si 

219 

26 

1,850 

70 

684 

8Si 

11 

2  I  Hi 

1,198 

90 

31 

79% 

24,093 

64 

960 

44 

85 

15 

1,398 

IS 

5,858 

70%  H 

4,155 

8% 

62u 

43 

3,013 

SIS 

3,88j 

Kuiiiiuore 

.Con.  Gas  EL  L.  .fe  Pow.100 

Ij        Do     pre! 100 

37|Nortlieru  Central 50  1 15 

Seaboard  (new) 100 

Do     2d  pre! 100 

United  Ky  &  Electric.   50 


Tlulntielplila 

American  Cement 50 

Auierioan  Railways....  60 

Cambria  Steel 50 

Electric  Co  ol  America  10 
Elec  Storage  Battery..  100 

Gen  Asphalt  tr  ctls 100 

Do     preltrctfs 100 

Keystone  Telephone...  50 

Lake  Superior  Corp 100 

Eenigh  C  &  Nav  tr  ctts.   5o 

Lehigh  Valley 60 

Pennsylvania  RK 50 

Thiladelp'aCotPittsb).  60 
Philadelphia  El6Ctric||.  25 
Tlnla  Rapid  Transit ...   50 

Heading 61 

Touupah  Mining    1 

Union  Traction 60 

United  Gas  linpt 60 


40 

Mar2i 

80 

ilarll 

115 

Jau    » 

I8=f 

J'ly  29 

41 

J'ly  27 

12  -\ 

May  3 

18 

J'nel7 

41% 

J'ly  21 

40^  J'ly  20 

11% 

J  'ly  29 

42 

J'neJo 

19  U 

J'ly  2b 

64 

J'iy2u 

V 

J'ly    0 

loS 

J'neJo 

86 

J'ne3,v 

62  S 

J'ly  2', 

(illl,f 

J'ly  2 1 

42 

J'ne3. 

*137f 

KeU   ; 

i5 

Apr^.- 

Oo  H, 

J'iy2i 

6S 

Jan  2 

41af 

J'ly  21 

79 

J'ly  2 1 

60 

May  23 

90 

J'ly  14 

132 

Feu  28 

27% 

Jan    3 

47 

Jau    8 

15  S. 

J'ly  16 

28 

Jan    3 

50 

Jan    0 

53  Si  Jan  10 

12  Si  Jan  14 

04  L4 

Marll 

34%  Jau  29 

£4^  Jan  lu 

13 

..an  lo 

28 '4 

Jan    3 

1 23 

Jan    7 

1  2  I  '4 

Marl-5 

<J'J%,, 

Star  9 

a  3  '4 

Jan    & 

16  "4 

.Mar  18 

2  i  Si 

Jau    3 

86 

Feb  I.- 

B1!. 

May  13 

52^ 

(an    b 

95%  Jan  lo 

30      Mai 

48     Dec 

70     Mar 

bit     .uuy 

100     Jau 

1 2 1  *•■  Ueo 

1 1%  Feb 

2a %  oeo 

22%  Feb 

48      Dec 

;j%  Feb 

14  Si  Dec 

25     Dec 

43     Jau 

44%  J'ly 

48      l>ec 

32  :e  Feb' 

49%  Dee 

£10%  Jau 

12  'S  J'ly 

43     Jan 

03  Hi  J'ly 

15  Si  Jan 

33^4  Dec 

53      Jan 

84%  Dec 

9H2Jati 

15      Apr 

1 4%  Jai, 

33%  May 

'd'o     Jan 

125  Si  Dec 

0/      F"b 

L 13     Sep 

03  4<  Feb 

75'i8  Sep 

40  Si  Feb 

51%  Dec 

1 1 14  Fob 

14*8  Dec 

24 '„  Jau 

3  6  Si  Apt 

59  Si  FeL 

80  \  Sep 

5%  Jai 

?iaio  Mar 

50%  Jai. 

58%  May 

84%  Ma 

Jo  Si  Dec 

Tt(ll,AI>M.!'lll.\ 

inactive  "Moclis 
Amal  Asbestos  Corp.  100 

Pret'eired 100 

Amencan  Milliu-,' Id 

Amer   Pipe  Mfg. '. 100 

Bell  Telephone  (Pa). 100 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 
ConsoiTracot  NJ...100 
Easton  Con  Electric  6.60 

Ft  Wayne  &W  V 100 

Germautowu  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
InterSmPow&Cbeiu.SO 
Keystone  Telephone  ..50 

Preferred 50 

KeysloneWatclKJase.100 
.Leh  Vail  Tran  v  t  c.,.50 

Preferred  vt  c 50 

Lit  Brothers lo 

Little  Schuylkill 50 

Minehiii  &  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 50 

North  Pennsylvania. .50 
Pennsyl  RR  receipts  . . 

Pennsylvania  salt 50 

Pennsylvania  steel. .100 

Prelerred 100 

Phila  Co  (Pitts)  pret...50 
Phil  German  &  Norris.50 

Phila  Traction 50 

Railways  General 10 

Susquia  Iron  A:  Steel. .5 
Tidewater  Steel 10 

Prelerred 10 

Union  Tl  ol  Ind 100 

United  N  3  RK  &C..100 
Unit  Trac  Puis  pre!.. 50 
Warw.ck  iiodii  steel. lo 

WelsbacliCo 100 

West  Jersey  a^  sea  Sh.50 

Westmoreland  Coal 50 

Wilkes  Gas  it  Elec. 100 


Bid 


45 

79  Si 
71 


19  S 
15 
8 


3 

13  Si 


127 


108  >4 


41  Si 


83 

9% 


Ask 


45  Hi 
80 


20 

"a  "si 


4Sl 
14H> 


6114 


42  S. 


84 
10 


I 


242     1244 


9%. 
35 
62 


37 

52  Si 
96 


I"!  I  1 1.  A  1 11.1,  Till  V 


'and 


JSomN 

Prices  are  all  ' 
i/itf? 'rust  " 
Alt  <&LVElec  -i  SiS'33.F-A 
Am  Gas  &  Elec  5  s' 07.  F-A 
AmRysconvos  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
Berg<fcEBrwist6s'21  J-J 
Bethle  Steel  Os  1998. y-F 
ChoCife  Me  1st  5s  1949  J-J 
Ch  uk  &  G  gen  5s '19  J  J 
Col  St  Ky  1st  con  5s  1982 
ConTracotN  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq.  H  Gas-L  1st  g  5s  1928 
Indianapolis  Ry  4s.  1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4%s  '14. (4- J 

RRs  4s  g 1914. Q-F 

Gen  M  4Sis  g.l924.Q-F 
Leh  V  0  1st  5s  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s  '35J-D 
1  st  series  B  5s  1935.M-S 
New  Con  Gas  6s  1948  J  -D 
Newark  Pass  con  5s  1930 
N  Y  Pii  &  No  1st  4s  '39  J  .J 
Income  4s  1939. ..M-N 
NoOluoTrac  conos'I9.J-J 
Penn  Cons  5s  1919  ..  Var 
Peun  &  Md  Steel  con  6s. 
Pa  &  NY  Can  5s  '39.A-0 

Con  4s  1939 A-O 

Pemi  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 
Con&  coltr5sl951M-N 
PhU  Elec  gold  trust  ctfs. 

Trust  certils  4s 

P  <fc  E  gen  M  5  g  '20.  A-O 
Gen  M  4s  g  1920. .A&O 


Bid 

Ask 

8IS1 
97  S, 

82 
98"4 

114 

107 
103 

"89'si 
105% 

'90" 

50 





108 

108  Si 

100% 

145 

147 
96 

105 

101 
106 

ios" 

93  "4 
102 
94:'j 

75  l4 

105% 

99  >4 

ioa'a 

93  Si 

102% 

95 
102% 

70 

PHILADELPHIA 


Ph  &  Read  2d  5s  "33. A-O 

Con  M  7s  1911 J-D 

Ex  ImpM  4s  g '47. A-O 
Terminal  5s  g  1941.  Q-F 
P  W  &  B  col  tr  4s'21.J -J 
Portland  Ry  1st  6s  1930. 
Roch  Ry<fc  Lcou5s'54J-J 
Spanish-Aiu  Ir  Os  '27  J-J 
U  Trac  Ind  gen  5s'19.J-J 
Un  Rys  Tr  ctls  4s'49J&J 
United  Rys  Inv  1st  coll  tr 

sf  as  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  f  5s  1930. J-D 
Wlks-B  GdcE  cou5s'55J-J 
BALfl.UORE 
Inactive  iStockH 
Ala  Cons  Coai&  Irou.100 

Pret loo 

Atlanta  &,  Charlotte..  100 
Atlan  Coast  L  (Conn)loo 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  Sou  <k  Fla...lOO 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Prices  are  all  "  and 

iiiterest." 

Anacostia &  Pot5s 

Atl  <fc  Ch  ext  4  His  '10. J  J 
Atlan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctf  s  5s  J.D 

Ctfs  of  indebt  4s J-J 

5-20  yr  4s  1925 J-J 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fuiulg  5s. 1916  M-N 

Exchange  3  His  1930  J-J 

Bait  <fc  P  1st  Os  m  1  '1 1  A-O 

B  S  P  &  C  1st  4  His  '53F-A 

Bait  Trac  1st  5s. .'29  M-N 

No  Bait  Div  5s  1942  J-D 

Cent'iRycon58l932  M-N 

Extcfclmp  5s.  1932  MS 


Bid 

Ask 

1 

100  Hi  100% 

114    ! 
99%  100 

'97" 
101 
90 

10  1', 
72 

79  Si 
102 
88 

80 
89 

15 
50 


31 

70 


221 

115 

5 

is 


92 


227" 
124 
6  Hi 
20 


100      101 


93  SJ   94 


88%'. 


100 

loos, 

104 

104% 

91 

93 

100 

101 

9  1  '.j 

92  Sj 

105 

108 

109 

111 

106 

109 

100 

109 

UALTMIOKE 


!     Bid  I  Ask 


ChasCityRy  lst5s'23J-Ji 
Chas  Ry  G  dc  El  5s  '99  M-S' 
Charl  <J  ifc  A  2d  7s' 10  A-O 
City  &  Sub  1st  5s.. "22  J-D, 
Cily&  Sub(\Vas)lst5s'4S 
Coaldj  1  Ry  lst5s'20F-Al 
Col(fcGruvlst0s.l916J-J! 
Consol  Gas  Os... 1910  J-D, 

5a ...1939  J-D 

Ga<to  Ala  1st  con  5s  '45J-J 
GaCardiN  lst5sg"29J-J 
Ueorgia  P  1st  6s... '22  J-J 
OaSOifc  Fla  1st  5s  1945J  -J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knox  v  Trac  1st  5s  '2SA.O 
LakeR  El  1st  gu5s'42M-S 
Macon  Ry<fcLtlst5s'53J-J 
Memphis  St  1st  5s'45  J-J 
MetSf.(Wash)l8t5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 
Npt  X&O  P  1st  5s'38  M-N 
Noriolk  St  1st  5s  '44. .J-J 
North  Cent  4  His  1925  A-O 

Series  A  5s  1920 J-J 

Series  B  5s  1920 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941..  J-J 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  A  L  4s  1 950  A-O 
Seab  it  Roan  5s  1920.  J-J 
South  Bound  1st  6s. .AO 
U  El  L&P  1st  4  %s'29  M-N 
UuRy.b  El  1st  4s '49  M-S 

Income  4s  1949 J-D 

Funding  6s  1936. ..J-D 

VaMid  2d  ser  Os  '11. M-S 

3d  series  Os  1916. -M-S 

4th  ser  3-4-53  1921.. M-S 

5th  series  58  1926. M-S 

Va  (State)  3s  new  '32.J  -J 

Fund  debt  2-3sl991.  J  J 

West  N  C  oou  Os  1914  J-J 

WesVa  C&P  1st  6g'l  1 J  -J 

Wil  it  Weld  5S..1935.J-J 


101 

1102 

92 

93 

106% 

101 

103 

99^  liw 

105 

107 

107%' 

102      102  -j 
103% 


105^ 

42 

6 

102 

100 

96 

97% 
1O0 

71 H. 

90 
100 
105 
107 
107 


105 
109 

81% 
103 
105 

87 

84  S. 

59  H, 

82  ', 
100 
10  1 

102 
lo4 

f5 

85 
105 
100  1* 
108  H. 


100% 

42% 

8 


97 
98Hl 
108 
72% 


05 


82% 
105 
107 

89 

86 
1 

83 
100% 


s7 

87 
106 
100H» 

108% 


"Bid  in,,!  asked;  no  sales  on  this  day.    1!  Ex-riavts.    ||$15paid.    t$12%paidi    t  $13%  paid,    i  $35  paid,    a  Receipts,   b  $25  paid,  c  &0  paid,   d  $42%  paid. 
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Volume  of  Business  at  Stock  Exchanges 


UiA-NS^'TlONi  AT  JCHE  NEW    1  ,  >HK  STOCK  EXCHANGE 
>  UL     ,   i\      I    l£LY    -N'D  YEARLY 


I  ndiwi 
Aug    26  1910 


Saturday  . 
Monc: 

W  Inesday 
Thursday- 
Friday  


Stocks 


Shares 


119,730 

535,410 

479,5-15 

Par  value. 


S10,478,000 
37,087,000 

28,699,00.) 

40,681,000 

1 1 ,500 

-    .   i.O.OOO 


Railroad. 
Bonds. 


S61S.500 

982.0QO 

928,500 

i  22  i,000 

6i  2,500 


Tola! 


2,219,:  s  i  -  ;  12,91  1,50  )l     S5.182.00J 


State 
Bonds. 


8:',7,iiO;i 
111,500 
66,500 
40,000 
87,000 
88,000 


V.  S. 
Bonds. 


SI, 000 


S43J.000!       S'i.000 


Sales  at 
New  York  Stock 
Kid: 


Stock? — No.  shares 

Par  value.. 

Bank  shares,  par 

Bonds. 

Government  bonds 

State   bonds 

RR.  and  misc.  bonds.. 


<mltng  Aug.  26. 


1910 

2,219,780 

$192,91    ,500 

510,400 

■;,;..ioo 
430,000 

."..Is.'. Dim 


1909 


Jan.  1  to  Aug.  26 


1910. 


1909. 


5,664,678  121,5 14, 112|         134,614,900 

$522,117,300  $10,930,585,00.)  812,349,891,825 

S2.000  S810/J00  SS2.550 


S17.000 

625,000 

21,335,000 


S303.700 

32,958,450 

40.J,76J,000 


S337.700 

26,305,700 

899,706,100 


Total   bonds S5,918,000i  S21,977,000'       5434,031, 1501       S926.349.500 


DAILY    TRANSACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 
EXCHANGES. 


\Pttk  ending 

Aug  26  1910. 


Saturday 

Monday 

Tuesday 

Wednesday. 
Thursday  __ 
Friday 


Total    .. 


Boston. 


Listed 
shares 


5,187 
14.192 

9,071 
15,371 
10.950 

5.813 


Unlisted 
shares. 

7,210 
9,575 
13,909 
16,160 
9,577 
7,903 


60,590!       64,339 


Philadelphia. 


Bon', 
sates . 

S3,000  I 

45.00J 

21,000 

31,000 

19,000 

72,100  | 

sin, loo) 


Listed 
shares. 


Unlisted        Bond 
shares.         sales. 


3,029 
16,608 

8,811 
15,863 
11,751' 

7,43,: 


748 
4,793 
3 .733 
10,790 
5,908 
l>,  ,,1 


63,5011       32,30  (| 


87,300 
11,100 
31,500 
17,600 
14,000 
15,000 

596, i00 


Outside  Securities 


All    bond   prices  are  now   "and   interest'    exce.it    where   marked    "f. 


Street  Kai'ways 
New   York  Oily 
Bleeck  St  &  Fu    F  stir. 100 
1st   mtge   4s   1.950  __  J-J 
B'y  &  7th  Ave  stk    ..100 
2d  mtge  5s  1914  ...J-J 
Con  5s  1943 — See  Stock 
B'way  Sun  1st  5s  gu  1924 
Cenfl  Crosst'n  stk    ..100 
1st  mtge  6s  1922. .M-N 
Cen  Pk  N  &  E  R  stk    .100 
Chr't'r  &  10th  St  stk.. 100 
Col  <5c  9th  Ave  5s  See  Stock 
Dry  1)  E  B  &  B — 

1st  gold  5s  1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

Scrip    6s    1914 F-A 

42d  &  Gr  St  F'y  stk  ..100 

42d  St  M  &  St  N  Ave.  100 

1st  mtgc  6s  1910.M-S 

2d  Income  6s  1915. J-J 

Inter- Met — See  Stk   Exch 

Lex  Av  &  PavF  5s  See  Stk 

Metropol  St   Ry — See  Stk 

Ninth  Avenue  stock. .100 

SecoDd  Avenue  stock. 100 

1st  M  5s'09ext  To.-M-N 

Conso'.    os   1948 F-A 

♦  Sixth  Avenue  stock. .100 

Sou  Boulev  5s  1945 J-J 

So  Fer  1st  5s  1919. ..A-U 

Third  Avenue — See  Stock 

Tarry  VV  P  &  M  os  1928 

YkersStRRSs  1946  A-O 

28th  &  29th  Sts  5s  '96  A-O 

Twenty-third  St  stk. .100 

Union  Ry  1st  5s  194:'. F-A 

Westchest  1st  5s  '43  J-J 

Brooklyn 
Atlan  Avenue  Hii — 

Con  5s  g  1931 A-O 

B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  Stoc    ._li 

Con   5s — S-e   Stk    lixcb 

Bkln  Hgts  1st  5s  194  1   \-0 

Bkln  gueens  Co  <Ss  Sub — 

e  1st  g  5s  '41  op  '16. J-J 

i  1st  con  5s  '41  op'16 

Bklyn  Hap  Trail — See  Stk 

Coney   Isl    &    Bklyn. .100 

1st  cons  g  4s  1943.. J-J 

Con  g  4s    1055 J-J 

Brk  C  &  N  5s  1939.J-.I 
Kings  C  El  4s — See  Stock 

Nassau  Elec  pret loo 

.  I. A-O 

1st  4s  1951 — See  Stock 
N  W'bg  &  Flat  1st  ex  4  Hs 
Steinway  1st  6s  1922. .J-J 

Other  CUies 
Buffalo  Street  Ry— 

1st  consol  5s  1931. .F-A 

Deb  0s  1917. A-O 

Columbus  (O)  St  Ry.. 100 

Preferred loo 

Colum  Ry  con  5s — See  Phi 

Crosst'wn  1st  os  '33  J-D 

c  Conn  liy  &  Ltgcom.100 

e  Preferred    ..100 

1st  &  rel  4  Hs— See  Stk 
Grand  Rapids  Ry  pref  .100 
e  Louisv  St  5s  1930..  J-J 
Lynn  &  Bos  1st  5s  '24  J-D 
eNew  Oil  Rys  &  Lgt.100 

e  Preferred    100 

Gen  M  g  4  'is  '35 — See  S 

Pub  Serv  Corp  of  N  J.  100 

Tr  ctls  2%  to  6%perpet 

North  Jersey  St  Ry.100 

1st  4s  1948 M-N 


Bid 

15 

•  50 

115 

98 
Exc 
10-' 

/  80 
15 
80 
Exc 

95 
/  35 

250 
/  95 

200 


/  25 

ange 

Exc 

Exc 

155 

10 

99': 

/  48 

110 

60 

88 

Exc 

/  50 

75 

/   15 

190 

100 

65 


98 

9/ 

152 

07 

97 

95': 
Exc 

60 

78 

75 

95 
Exc 

103  " 

Exc 

87 

101 


102 
102 

971., 
104 

la   1st 

100 
74 

78 
Exc 

81 
104 
1041f 

2414 

6OI4 

tk  Ex 

109 

J  00 

55 

78 


.4j* 

^0 
60 

140 

101 
1st 

105 
90 
85 
25 
90 

list 

100 
45 

3.0 
100 
220 


list 

list 

list 

180 

16 

56 

130 
85 
92 

list 
80 
85 
30 

215 

L02I 
75 


11)2 
102 
160 
list 
100 

19 

. 

list 

75 
83 
80 
100 

'1st 

f05 

list 
92 
101 


105' 
105 

i05 

102' 
70 
80 

Ust 
87 

105 

10534 
24--!., 
6076 

list 

110 
101 

Ye" 


Street  Railways 
Pub  Serv  Corp  N  J  {Com 
Cons  Tract  of  N  J..  100 

1st   5s    1933 J-D 

New'k  PasRy  5s   30  J-J 
Rapid  Tran  St  Ry.-lOO 

1st  5s   1921 A-O 

J  C  Hob  &  Paterson — 

4s     g     1949 M-N 

So  J  Gas  El  &  Trac.100 

Gu  g  os   1953. ..MS 

No  Hud  Co  Ry6s  14  J-J 

5s    1928 J-J 

Ext  5s   1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6s  opt  1914. .A-O 
So  Side  El  (Chic) —See  Ch 
Syracuse  R  T  5s  '46.  M-S 
Trent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred    100 

Gen  4s  1934 — See  Stock 
(JuitRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

lias  Securites 

New  York 
Cent  Un  Gas  5s  1927    J-J 
Con  Gas   (N   Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948..J-.J 
NY&ERGas  1st  5s  '44  J  J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
N  Y  &  WostchesterL'ht'g— 

Deb  g  5s  1954  guar.J-J 
Nor  Un  1st  5s  1927.. M-N 
e  Standard  Gas  com. .100 

e  Preferred   100 

1st  5s  1930 M-N 

Other  Cilics 
Am  Gas  &  Elec  com..  50 

Preferred 50 

Amer  Light  &  Tract..  100 

Preferred 100 

Bay  State  Gas 50 

Biugh  ton  <N  Yi  Gas  VVks 

1st  g  5s  1938 A-O 

Brooklyn  Un  Gas — SeeStk 
Buffalo  City  Gas  stk. .100 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  '36. J-J 
Consumers'  L  11  &  Pow — 

5s  1938 J-D 

Denver  Gas  &  Elec.   100 

Gen  g  53  1949  op. M-N 
Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas. 100 
Gas  &  El  Bergen  Co. .100 
e  Gr   Rap   1st   5s   '15. F-A 

Hudson  Co  Gas 100 

Indiana  Lighting  Co.. 100 

4s  1958  op ...F-A 

Indianapolis  Gas 50 

1st  g  5s   1952 A-O 

Jackson  Gas  5s  g  '37. A-O 
e  Laclede  Gas 100 

e  Preferred    100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol    Gas..  100 

eCon  g  5s  1948. ..J-D 
No  Hudson  L  H  <&  Pow — 

5s  1938 A-O 

Pacific  Gas  &  E,  com. 100 

Preferred 100 

Pat  &  Pas  Gas  &  EIeo.100 

eCon  g  5s   1949 M-S 

St  Joseph  Gas  5s  1037. J-J 


Bid 


71 

73 

102 

103 

106 

230 

103 



72 

73 

L5 

130 

96 

98 

102 

102 

98 

110 

100 

cago 

'1st 

101 

10-1 

05 

100 

12U 

123 

6334 

64 

EXC 

list 

Exc 

list 

3214 

321 

871? 

90 

8334 

84 

Ask 


99i 
Exo 
153 

97 

101 

95 

40 

95 
99 
50 
85 
102 


*44 
*3J 
28 ; 
101 
»ie 

94 
Exc 

3>2 
Exc 
93 

110 
145 

90 
300 
130 

75 

98 
127 

30 

60 

12 

84 
/  88 
10078 

85 
102 
128 

96 
103 

110 
56l2 
85 
85 
97 
91 


1001- 

list  ' 
158 

99 

103 
98 
55 

1001; 
101 


106 


46 
41 
288 

103 


list 

5 

list 

96 


155 
92 

i'Si 

78 

101 

132 

33 

65 


92l2 
IOH4 
100 
107 
131 

98 


57 

88 

'.';) 

100 

94 


Klectric  Companies 
Chic  Edison  Co — See  Ch: 
Gr't  West  Pow  5s  '46.J-J 
s  Kings  Co  E  L&P  Co  100 
Narragan  (Prov)  El  Co. 50 
.VY&g  El  L  &Pow  Co  100 

Preferred 100 

United   Elec  of  N  J.. .100 

1st  g  4s  1949 J-D 

»Vestern    Power   com. 10. 

Preferred 100 

Telegraph  and  Telephone 

e  Amer  Teleg  &  Cable. 100 
e  Central  &  So  Amer..  100 
Coram'!  Un  Tel  (N  Y).  25 
Einp  &  Bay  State  Tel.100 

Franklin 100 

>.  Gold  &  Stock  Teles.100 
8  .Northwestern  Teleg.    50 

t'acilic  &  Atlantic 25 

;Pac  i'elep  &  Tales  pt.100 
Southern  &  Atlantic.    25 

Ferry  Companies 
1   &  N   Y   1st  6s  1911. J-J 
N  Y  &  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

N'Y&Hob  os  May  '46  -1-D 

Hob  Fy  1st  5s  1946  M-N 
N  Y  &  N  J  5s  1946...  J-J 
10th  &  23d  Sts  Ferry. 100 

1st  mtge  5s  1919. .J-D 
e  Union  Ferry  stock. _10u 

e  1st  5s  192J M  N 

Short-Term  Notes 
Am  Cig  ser  A  4s    11     M  £ 

Ser  B  4s  Mch  15  '12  M-S 
Bait  &OI1I0  .^s  191.'. J-D 
Llethleh  steel  os  'U..M-N 
Chic  &  Alton  5s  '13  M-S 
Oln  Ham  &  D  4s  19U.J-J 
C  C  C  &  St  L  5s.  June  11 
Hudson  Companies — 

6s  Oct  15  1911 A-O 

6s  Feb  1   1913 F-A 

Interb  R  T  g  6s  1911. M-N 

K  C  Ry&Light  6s   12. M-S 

Minn  &  St  L  g  5s  Tl.F-A 

N  Y  C  Lines  Eq  5sT0-22 

414s  Jan  1911-1925. 
N   Y  N  H   &  H  53  T0-T2 
St  L  &.  S  F4Hs'12op.F-A 

5s  Mch   1    1913 M-S 

South  Ry  g  5s  1913.. F-A 
Tidewater  6s.  1913  guar 
Wabash  4^s  1913. ..M-N 
WestTelep  (ScTos  '12. F-A 
Westlngh'e   EI&M  65  191a 

5%  notes  Oct  1917. A-O 

Railroad 

eChlc  Gt  Wcom  tr  cttslS 
e Preferred  tr  ctfs../ 

Chic  Peo  &  St  L — 

Prior  lien  g4  Hs'30.  M-S 
Con  mtg  g  5s  1930.. J-J 
Income  5s,  July  1930.. 

Chicago  Subway 100 

Kansas  City  Sou  5s  Apr  1 
1950 — See  Stock    Exch 

Nat  Rys  of  Mexico — See  S 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred 50 

e  Railroad  Securities  Co — 
III  C  stk  tr  ctfs  ser  A  52 

Seaboard  Company — 

1st   preferred 100 

Com  &  2d  prel — See  Bal 

Seaboard  Air  Line^ — 
Coll  5s  ext  May  '11.  M-S 

West  Pac  1st  5s  '33. .M-S 

Industrial  and  Miscel 
Adams  Exp  g  4s  1947  J-D 

Ahtneek  Mining 25 

Alliance  Realty 100 

American  Book 100 

American  Brass 100 

American  Chicle  com. loo 

Preferred 100 

Am  Graphophone  com  100 

Preferred 100 

Amer  Hardware 100 

Am  Malting  6s  1914. .J-D 
Amer  Press  Assoc'clOO 
Am  St  Found  new — See  S 

6s  1935 A-O 

Deb  4s  1923 F-A 

American  Surety 50 

American  Thread  pref  5 
Am  Tobacco  Co  com. .100 
Amer  Typefders  com. 100 

Preferred 100 

Deb  g  6s  1939 M-N 

Amer  Writing  Paper. .100 

Preferred 100 

1st  s  f  g  5s  '19  op '09  J-J 
A'lGf&WIndSSL:nes.l00 

Preferred 100 

Col  tr  g  5s  1959 J  J 

Barney  &  Smith  Car.. 100 

Preferred 100 

BetrTI'm  Steel  Corp — See  S 
Bliss  Company  com 50 

Preferred 50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred 100 

British  Col  Copper.. 
Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred 100 

Casualty  Co  of  Amer. .100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred 100 

Central   Foundry 100 

Preferred 100 

Deb  0s  1919  op  '01.A1-N 
Chesebrough  Mfg  Co. .100 
City  Investing  Co 100 

Preferred 100 

e  Clatlln  (H  B)   com.. 100 

e  1st  preferred 100 

e  2d  preferred 100 

Col  &  Hock  Coal&I  p£  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 
Consol  Car  Heating. ..100 
Consol    Rubber  Tire. .100 

Preferred .100 

Debenture  4s  1 951     A-O 


Bli 
;ago 

8.51- 
120 
♦84 

40 

75 

80 

75 

25 

48 


703j 
114 
10J 

65 

40 
100 
105 

00 

¥0"" 


93 
20 
55 
94 
U2 
94 
30 
65 
-7 
93 


99 

971; 

98U 

95 

9S3,i 
97 
10J 

-7 

97 
IOOI4 

98 

92 

64.80 

D434% 

100 

95 

95 

971« 

99's 

"9812 
99>4 


.4  s<c 
1st 
87 
123 
hi 
50 
80 
85 
76 
2S 
52 


73 

118 
110 

5" 
112 
112 

~9~s" 
100 


07 
*8 
65 
'j  6 
L04 
9i 
40 
75 
29 
96 


99'2 
98 

083j 
97 
0!,l4 
973., 
IO0I4 

9812 

98 
lOJ'i 

9S1 

1,8 

4.30 

4.00 
101 

97 

97 

98I4 
100 

"991 
100 


Stoc. I 
Ust 

/  85 
/   50 


Exc 


/  -- 

5 

4«4 

5 

tnge 

list 

;  Exc 

list 

95 

105 

*32 

34 

*70 

74 

85 



74 

76 

t  Exc 

list 

99 

92 

931 2 

/  90 

9H" 

H80 

1X5 

120 

125 

152 

160 

117 

121 

218 

222 

97 

102 

5 

16 

117 

120 

99 

102 

105 

115 

tk  Ex 

list 

99 

101 

63 

66 

205 

215 

*4li 

398 

405 

38 

42 

98 

104 

98 

9834 

3 

25 

27 

87 

88 

8I4 

834 

191- 

201- 

04 

66 

... 

35 

90 

10J 

tk  Ex 

iist 

--  -  - 

121 

120 

130 

240 

250 

111 

113 

102 

105 

*434 

5 

*1S 

19 

2'4 

234 

58 

62 

125 

140 

.123 

125 

m 

4 

10 

30 

/  35" 

4(F" 

700 

60 

70 

105 

115 

95 

105 

87 

92 

88 

93 

/  50 

70 

/   50 

00 

33 

41 

3'2 

4 

20 

25 

/   39 

41 

Indnstria    and  Miscel 

5  Crucible   Stec! 100 

e  Preferred    100 

Davu-Daly  Copper  I    >_ 
e  Diamond   Match  Co.lOO 
duPont(EI)deNeinPo   lOo 

e  Preferred    lOo 

e  Gold  4  Hs  1930 J-D 

Electric  Boat 100 

Preferred 100 

Empire  Steel 10U 

Preferred 100 

i  General    Chemical 100 

e  Preferred    100 

Goldlield  Consol  Mines. lo 

old  Hill  Copper 1 

iJreene-Oauanea 20 

Juggenheim  Explor'n  loo 
?  Hackens;<ck  Water  Co 
Ref  g  4S  '52  op  '12. .J-J 
lJ ail  Signal  Co  com_.10o 
ilavana  Tobacco  C0..IO0 

Preterred 10. > 

1st  g  5s  June  1   '22   J-D 
lecner-Joties-Jewell     MIL 

1st  0s   1922 vt  s 

Her'g- Hall-Mar,  new.100 
doOoken  Land  &  Imp  100 

e  5s   1910 M-N 

Houston  Oi1. lOo 

Preferred     100 

Hudson    Really. loo 

1  lugersoll-Raud  com. 100 

e  Preferred    100 

intercontin't'l  Rubber. 100 
lnternat'l  Bauk'g  Co.  I  00 
lnte:nat"  Mer  Mar — See  S 
international  Nickel.. 100 

Preferred 100 

1st  g  5s  1932 A-O 

international  Salt 10J 

1st  g  5s  1951 A-O 

International    Si  ver._100 

Preterred 100 

1st   6s    1948 J-D 

mternat  Smelt  &  Refg  100 
nternal  li.u-  Record.lOv. 

Preterred loo 

Jones  &  Laughlln  Steel  Co 
1st  s  f  g  5s   1939. .M-N 

Lackawanna   Steel 100 

e  1st  cou  5s  19„o M->-. 

c  Deb  os  1915 M-S 

Lanston  Alouotype 100 

Lawyers'  Mtge  Co 100 

Leh  &  Wilkes- B  Coal  50 
e  Lorillard  IP)  pref..ll00 
Madison  Sq   Garden. .100 

2d   0s   1919 M-N 

Manhattan  Transit...  20 

Monongahela  R  Coal 50 

Preferred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

NatT  Surety 100 

s  Nevada  Cons'd  Copper  o 
Nev-Utah  Mln  &  Sm.  10 
e  New  Central  Coal  ..20 
NY  Air  Brake  6s — See  Stk 
N   Y   Biscuit  6s  1911 -M-s 

e  New  York  Dock 100 

e  Preferred    100 

N  Y  Mtge  &  Security.  100 
N  Y  Transportation..  20 
Niles- Bern-Pond  com.100 

Nipissing  Mines 5 

Ohio  Copper  Co lo 

e  Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh    Brewing..   50 

Preferred 50 

Pittsburgh  Coai — See  Stk 

Pope  Mfg  Co  com 100 

Preferred 100 

Pratt  &  Whitney  pret-100 

Producers  Oil 100 

Realty  Assoc  iBklyni.100 
Royal  Bak  Powd  com.100 

Preferred 100 

Safety  Car  Heat  &  Lt.100 

Seneca  Miung 25 

Singer  Mfg  Co .100 

South  Iron  &  S  com  ..100 

Preferred 100 

Standard  Cordage 100 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  os  Apr  1  1931 

Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co. .100 

Pre'erred 100 

1st  os  1930 M-N 

Standard  Oil  of  N  J. .100 

Swift  &  Co — See  Bost  Stk 

1st   5s — S'-e  Chic   Stock 

Texas  Company 100 

e  Texas  <5c  Pacific  Coal  100 
Title  Ins  Co  of  N  Y...100 
Tonopan  Min  (Nevada)  1 
Trenton  Potteries  com  100 

Preferred,  new 100 

Trow  Directory 100 

Underwood  Typew  pf  100 
Union  Typewriter  comlOO 

1st  preterred 100 

2d   preferred 100 

Un'.ted  Bit  Note  Corp.    50 

Preferred 50 

United  Cigar  Mfrs 100 

e  Preferred    100 

United  Copper 100 

Preferred 100 

U  S  Casualty 100 

U  S  Envelope  com 100 

Preterred 100 

U  S  Finishing 100 

Preferred 100 

1st  g   53   1919 J-J 

Con  g  5s  1929 J-J 

U  S  Steel  Corporation— 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem..l00 
eUtah  Copper  Co — See  Stk 
Waterbuv  Co  com 100 

Preferred 100 

Westchester  <fc  Bronx  Tit 

&  Mtge  Guar 100 

Westingn'se  Air  Brake. 50 
West  El  &  Mfg  5s — SeeStk 
Worthing  Pump  pref. 100 


Bid 

12 
76 
*li- 
90" 
158 
84i: 

"20  " 
nSO 

10 

60 

90 
103 

*8>8 
*5S 

*7 
ISO 

85 

38 

3 

8 

/  5S 

103 
35 

100 
5 

32 
110 

95 

97 

26 

90 

tk  Ex 

132 

89 

91'2 
li 

45 

60 
105 
HO 
135 
175 
105 

IOD4 


90 

8H2 
235 
250 
130 

30 

85 

*13£ 

"2OI4 

110 

110 

251) 

*20 


Ask 

12U 

76I4 
15S 

9012 
161' 

8534 

83 

25 

7j 

15 

70 
100 
105 

34 
712 
90 


15 

5 

12 


I 


105 
40 


t'2 


26l4 
100 

1st 
136 

92 

93 

50 

80 
110 
112 
140 
200 
112 

IOH2 
38 


825S 
240 
270 
145 

40 

""l"^ 

10 

21U 
116 
113 
260 

20U 


Exc 

list 

100 

26 

2712 

75 

80 

195 

205 

*4 

0 

95 

100 

*1034 

107, 

*2'ie 

-1* 

2 

21* 

44 

48 

8S 

91 

*23 

23's 

Exo 

iIsV" 

60 

65 

75 

80 

100 

105 

140 

145 

110 

115 

188 

195 

103 

106 

125 

127 

* 

95 

270 

280 

9 

11 

16 

21 



h. 

716 

20 

73 

5 

_. 

40 

100 

11 

14 

42 

45 

80 

84 

600 

605 

Exc 

list 

Exc 

list 

137 

140 

100 

105 

140 

150 

*85s 

8-R 

4 

8 

45 

55 

20 

30 

99 

100 

37 

43 

103 

107 

102 

106 

*40 

45 

*50 

£3 

60 

63 

X99'4 

102 

412 

6 

17 

35 

215 

50 

55 

115 

118 

96 

100 

107 

112 

100 

105 

95 

100 

114 

115 

114 

116 

110 

120 

Exc 

list 

.... 

.... 

.... 

.... 

160 

170 

♦136 

140 

Exc 
104 

10I 

*  Per  share,    b  Basic:,      a  Sells  on  Stk.  Ex.;  but  not  very  active       [  Flat  price       n  Nominal.        s  Sale  price.      z  tsx-dlv.      v  Ex-rights.       i  New  stock. 
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[uucstmittt  aud  Railroad  Intelligence. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  docs  not  begin  with  July,  but  covers  some  other 
period       The  returns  of  the  electric  railways  are  brought  together  separately  on.  a  subsequent  page. 


ROADS 


Ala  N  O  &  Tex  Pac 

N  O  &  Nor  East. 

Ala  &  Vicksburg. 

Yu-ks  Shreve  &  P 
Ala  Term  it  North. 
Atch  Top  &S  Fe_._ 
Atlanta  Blrm  &  Atl 
Atlantic  Coast  Line 
g  Baltimore  &  Ohio. 

RAOrh  Ter  RR 
Bangor  &  Aroostook 
Bellefonte  Central.. 

Boston  &  Maine 

Brldgeton  &  Saco  R 
Bull  Roch  &  Pittsb 

Buffalo  &  Susq 

Canadian    Northern 

Canadian  Pacific 

Central  ot  Georgia. . 
Central  ol  New  Jer- 

Central  Vermont 

Chattanooga  South. 
Chesapeake  &  Ohio. 

C  &  O  Ry  of  Ind. 

Total  both  dlvs.. 

Chicago  &  Alton 

Chic  Burl  &  Qulncy 
p  Chic  Great  West. 
Chic  Ind  &  Loulsv- _ 
Chic  Ind  &  Southern 
Chic  Mllw  &  St  Paul 

Ch  Mil  &  Pug  Sd . 
Chic  &  North  West. 
Chic  St  PM  &Om__ 
("In  Ham  &  Davton 
Clev  Cln  Chic  &  St  L 
Ldo  .Midland.. 
Colorado  &  South .. 

Cnpp'>-  Range 

Cornwall 

Corn  .vail  &  Lebanon 

Cuba  Railroad 

Del  ware  &  Hudson 
Del  Lack  &  West... 
Denv  &  Rio  Grande 
l)i  nv  N  W  &  Pac 
Dct  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range.. 
Dul  Sou  Sh  &  Atl.. 
El  Paso  &  Sou  West 

Eri  • 

Falrchlld  &  .Nor  E_ 
Fonda  Johns  &  Glov 
Georgia  Railroad.. 
Georgia  South  &  Fla 
Grand  Trunk  Syst. . 

Grand  Trk  West 

Det  Gr  Hay  &  Mil 

Canada  Atlantic. 
Great  .Northern  Syst 
Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Internat  &  Gt  Nor. 
a  Interoceanlc  Mcx. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  riles  <fe  Orient.. 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island    

Louisiana  &  Arkan. 
Loulsv  Hend  &  St  L 
s  Loulsv  &  Nashv 
Macon  &  Blrm'ham 

Maine   Central 

Manlstlque 

Maryland  &  Penna 
a  Mexican  Railway 
Michigan    Central 

Mineral  Ran^e 

Mlnneap  &  St  Louis 
uMo  Kan  &  Texas. 
Minn  St  P  &  S  S  M  1 

Chicago  Division  i 
Mississippi  Central. 
Mo  P-c  &  Iron  Mti 

Central  Branch.. 
Nashv  Chatt  &  St  L 
a  Nat  Rys  ol  Mex.f. 
Nevada-Cal-Oregon 

Nevada  Central 

N  O  Great  Northern 
N  O  Mobile  &  Chic. 
N  Y  Ont  &  Western 


Latest  Gross  Earnings. 


Week  or 
Month. 


July    

July 

July 

June 

July 

2d  wk  Aug 

June 

July 

l  une 

June 

July   ... 

June 

June 

3d  wk  Aug 
April  ... 
3d  wk  Aug 
3d  wk  Aug 
2d  wk  Aug 

•  lay    

May    

3d  wk  July 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
id  wk  Aug 

June 

2d  wk  Aug 
2d  wk  Aug 
— See  New 

June 

June 

I  une 

July 

June 

— See  New 

lay    

3d  wk  Aug 

May 

June 

June 

June 

i  u  nc 

June 

3d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
3d  wk  Aug 

June 

2d  wk  Aug 

June 

June 

June 

July 

June 

—See  Sout 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Auu 

July    

June 

June 

July    

3d  wk  Aug 
3d  wk  Aug 
2d  wk  Aug 

June 

I  une   . 

1st  wk  Aug 

July    

June 

June 

June 

June 

2d  wli  Aug 

July . 

June 

July    

June 

2d  wk  Aug 
— See  New 
2d  wk  Aug 
2d  wk  Aug 

July    

3d  wk  Aug 

June 

3d  wk  Aug 

June 

3d  wk  Aug 
2d  wk  Aug 

June 

June 

2d  wk  Aug 
June 


Current 
Year. 


Previous 
Year. 


276,250 

134,422 

125.417 

7,143 

8,021,539 

47,290 

2,194,977 

7,547,733 

135,215 

227,028 

6,683 

3,664,201 

4,922 

225,973 

104,213 

256,500 

1,897,000 

216,100 

2, 40.;. 530 

326,269 

2,708 

644,438 

32,006 

676,444 

315,869 

7,100,473 

279.622 

141,626 

York  Cen 

5,567,338 

1,171,591 

6,576,811 

1,268.955 

831,021 

York  Cen 

IS.i.lfK 

333,857 

61,148 

17,378 

33,4  99 

226,198 

1 .613,698 

3,194,163 

502,800 

30,242 

43,511 

38,183 

2  4,5  I  6 

1,292,880 

81,698 

667,706 

1.668,890 

1,832 

95,747 

196,786 

hern  Rail 

872,7951 

107,749 

34,489 

32,738 

5,656,872 

152,956 

695,994 

1,983.96  J 

116,000 

166,240 

08,036 

427,300 

860,684 

35,125 

2,876,218 

54,392 

Inc  4 

124,159 

96,419 

1,029,040 

12,077 

775,396 

3,283 

32,522 

167,500 

York  Cen 

12,915 

94.357 

2,120,473 

467,757 

81,073 

1.055,000 


? 

240,815 

121,332 

106,298 

4,047 

7,742,272 

44,164 

2,033.018 

7,092,141 

91, 68-) 

163,710 

4,189 

3,448,872 

4,601 

189,961 

116,571 

175,100 

1,555,000 

196,800 

2 .000,896 

293,526 

1,768 

596,365 


026.249 

146,929 
9,421 
6,016 

144,859 
31,582 

792.859 


596.365 
293,33. 

6,426,765 
221,267 
123,554 

tral. 

4.984.636 

5,671~,537 
1,123,976 
642,428 
tral. 

104.091 

309,841 

62,334 

10,715 

29,027 

196,701 

1  ,545,739 

2.882,952 

430,200 

27,743 

32,999 

37,276 

25,618 

1,048,686 

72,309 

628,414 

1,420,868 

1,613 

85,207 

179,019 

way. 

857,003 

131,872 

37,823 

41,284 

J.314.93S 

140,390 

469,018 

1,569,344 

136,000 

151,239 

62,861 

155,917 

760, 8Si 

34.140 

2,754,399 

36,366 

3  596 

99,688 

84,214 

937,725 

11,780 

755,308 

3.193 

29,805 

167,400 

tral. 

17,049 

81,281 

1,913,863 

412,940 

57.542 

1,051.000 

897,235 

1,070,600 

10,825 

7,385 

58,915 

28,104 

719.329 


July  1  to  Latest  Date. 


Current 
Year. 


276,256 

134,422 

125.417 

86,482 

8,021,539 

299,990 

29  810,268 

7,547,733 

1  ,295,24! 

2,990,529 

6,683 

13,357,174 

51,907 

1,395,217 

1,819,719 

1,963,400 

14,621,000 

1,422,600 

0,724,463 

3  470  425 

6,275 

3,704,143 

194,104 

3,898,247 

1,704,456 

%7. 869. 517 

1.456,635 

793,204 

64,846,893 

?4 ,175"  68  4 

1,268,955 
9.446,525 


2.153 

2,308 

676 

203 

433 

2,559 

19,936 

36,005 

3,432 

176 

227 

228 

177 

10,289 

470 

7,437 

54,866 

25 

95 

3,010 


,so: 

,585 
,648 
697 
,590 
336 
436 
987 
,800 
,036 
,782 
,488 
,209 
,064 
,198 
,661 
,190 
,038 
,747 
,957 


5,656, 

570 

184 

193, 

5,6^6, 

2,094, 

7,569, 

4,983, 

1.075, 

1.161 

3  54, 

2,709, 

9,723, 

197, 

2,876, 

484, 

Inc 

1,427, 

1,176, 

6,183, 

12, 

8,922, 

3, 

409 

833 


351 
601 
528 
858 
872 
075 
329 
964 
000 
608 
510 
656 
879 
684 
218 
620 
1.1 
615 
868 
860 
077 
312 
283 
229 
400 


83,747 

556,331 

2,120,473 

3,279,082 

893.040 

7.320,000 

1  1,637.204 

8,735,812 

50,887 

60,096 

1,498,924 

187.140 

8.578,783 


Previous 
Year. 


240, 

121 

106, 

61 

7,742 

270 

26  144 

7,092 

1,091 

2,818 

4 

59,528 

48 

1,390 

1,908 

1,397 

11,772 

1,269 

23,415 

3,202 

4 

3,538 


815 
332 
298 
715 
,272 

,990 

065 
141 
817 

.444 
189 
698 
511 
567 
461 

,000 

,000 
900 

,034 
035 
400 
365 


3,538,365 
1,667,269 

78,612,620 

1,311,534 

724,979 

59.897,463 

55,978.471 

1,123,976 

7,897,049 


,123,740 

,190,411 

687,494 

106,360 

329,912 

,157,165 

,907,945 

,553.435 

,314,900 

158,710 

176,269 

235,436 

174.591 

,847,572 

447,343 

,274,014 

,441  ,162 

20,596 

85,207 

,750.872 


2,7 


6,049, 

731, 

224, 

234, 

5,314, 

1,873, 

5,878 

4,569 

961 

1,125 

375 

2,127 

8,901 

174 

2,754 

412, 

40,954 

1.277, 

1.023, 

5.725 

11, 

8,337, 

3, 

378 

859 


064 
653 
594 
061 
939 
195 
414 
344 
000 
403 
355 
637 
3  96 
029 
399 
626 

957 
736 
533 
780 
723 
193 
022 
900 


107,277 

525,964 

1,913,863 

2,943,913 


698,707 


7,068,000 

1.122,114 

7  669,071 

64.761 

75,388 

614,257 

149,583 

8.290.170 


ROADS. 


N  Y  N  H  &  Hartf . 
cN  YC  &  HudRlv 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  Ind  &  South 
Michigan  Central 
Clev  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
Tot  all  lines  above 
Tol  &  Ohio  Cent. 
N  Y  Susq  &  West.. 
Norfolk  Southern.. 
Norfolk  &  Western. 
Northern    Central.. 

Northern  Pacific 

Pacific  Coast  Co 

Pennsyhanla  Co 

d  Penn— E  of  P  &  E 
d  West  of  P  &  E. 

Pere  Marquette 

Phlla  Bait  &  Wash  . 
Pitts  Cln  Chic&St  L 
Raleigh  &  southp't. 
Keadinr  Company. 
Phlla  &  Reading. 
Coal  &  Iron  Co.. 

Total  botli  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South.. 

Rook  Island  Lines... 

St  Jos  &  Uiand  Isl. 

St  Louis  &  San  Fran 

Chic  &  Fast  III.. 

/  Evansv  &  Ter  H 

Total  of  all  lines  - 

St  L  Rky  Mt  &  Pac. 

St  Louis  Southwest 

San  Ped  L  A  &  S  L. 

Seaboard  Air  Line.  , 

Atlanta   &  Blrm|- 

Flori.la  W  Shore  j 

Southern  Indiana.. 

Southern  Pacilic  Co 

Southern  Railway.. 

Mobile  <5c  Ohio... 

Cin  N  O  &  T  Pac. 

Ala  Great  South. 

Georgia  So  &  Fla 

Texas  Central 

Texas  &  Pacific 

I  i  h  water  &  West- 
Toledo  Poor  &  West 
Toledo  St  L  &  West 
Tomblgbce  Valley.. 
Union  Pacilic  Syst. 

Vandalla 

Virginia  &  Sou  West 

Wabash 

Western  Maryland. 
W  Jersey  &  Seash.. 
Wheeling  &  L  Erie. 
White  River  (Vt)._ 
Wrightsvllle  &  Tenn 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earnings. 


Week  or 
Month. 


Current 
Year. 


June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

fune 

June 

June 

June 

June ■__ 

June 

June 

June 

fune 

July    

June 

July    

June 

May    

May    

May 

Tune 

June 

2d  wk  Aug 

June 

June 

June 

June 

June 

June   . 

June 

3d  wk  Aug 
June 


2d  wk  Aug 


■June 

'une    

3d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 

June 

3d  wk  Aug 

June 

2d  wk  Aug 
2d  wk   Aug 

June 

fune 

June 

July    

3d  wk  Aug 

■June 

June 

fune 

June 

June 

July 


3 

'.,428,182 

8,394,091 

4,193,794 

422.951 

239,815 

2,392  921 

2,398  593 

279,091 

105,551 

1,605,636 

279,570 

818,941 

21131  957 

505,631 

288,292 

245,503 

3,001,923 

1,045,102 

5,775,082 

720.264 

5,220,294 

13757  087 

Inc  1,42 

1,372,510 

1,652,017 

2,675,553 

10,792 


4,025 

2,983 

7,009 

230 

89 

11 

0,040 

133 

1,145 

940 

211 

4,298 

180 

213 

488 


723 

33  I 
054 
073 
886 
400 
869 
923 
806 
,738 
94  2 
,487 
967 
298 
929 


Various  Fiscal  Years. 


Bellefonte  Central 

Delaware  &  Hudson 

Man  is  tl  que 

a  Mexican  Railway 

s  N  Y  Central  &  Hudson  River.. 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chicago  &  St  Louis. 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 
Total  all  lines  (11)... 

Northern  Central 

d  Penn — East  of  Pittsb  &  Erie 
d  West  of  Pittsb  &  Erie 

Phlla  Baltimore  &  Washington 

Pittsb  Cln  Chicago  &  St  Louis.. 

Rio  Grande  Junction . 

Texas  &  Pacific... 

West  Jersey  &  Seashore 


340,205 

163,900 
11394  113 

1,098,964 

204,559 

177,613 

89,846 

40,062 

61,510 

268,595 

7,746 

25,612 

94,300 

7,463 

7,508,953 

871,034 

91,453 

626,126 

589,676 

549,424 

645,190 

3,131 

15,217 

720,770 


Previous 

Year. 

$ 

1,827,267 

7,695,909 

3,648,560 

384.581 

217,778 

2,177  0 

2,172,926 

228,784 

82,034 

1,279,907 

260,591 

741,348 

18889  470 

320,361 

232,940 

218,981 

2,745,450 

1,009,802 

6,147,697 

662,376 

4,216,206 

12580  687 

J. 200 

1,215,396 

1,520,817 

2,439,388 

11,634 


3,235, 

2,545, 

5,781, 

193 

84, 

10, 

5,443, 

105 

3,060 

818 

156 

1,034 

144 

188 


707 

783 
490 
952 
049 
284 
471 
410 
161 
128 
681 
970 
952 
779 
282 


11. 

31, 

72, 

2 

i! 

66, 

1, 

41. 

11. 


320,501 

98,838 

in  197489 

1,043,788 

178,853 

148.657 

64,572 

38,985 

65,737 

255,211 

5.881 

22,969 

81,978 

6,169 

3,864,177 

708,655 

102,110 

625,608 

496,446 

537,124 

509,364 

2  496 

14,053 

655.815 


Jan  1 

Ian  1 

fan  1 

Tan  1 

Jan  1 

Jan  1 

•Tan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

■fan  1 

Dec  1 

Jan  1 

Jan  1 


Period. 

to  July 

to  June 

to  July 

to  Aug 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  J  une 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  July 

to  June 

to  Aug 

to  June 


July  1  to  Latest  Dale. 


Current       Previous 
Year.  Year. 


S 
30,693,00 
97,568,890 
48,579,016 

5,447,527 

3,722,387 
28,812,502 
29,330,985 

3,282,231 

1.243,024 
17,339,922 

3,208,720 

10,854,255 

249389  453 

4,476,95 

3,474,360 

2,690,480 
35,063,870 
12,858,048 
74,525,826 
,903,148 
53,536,187 
163848  190 

Inc  I  8,6 . 

1,372,510 
18,238,249 

2,675,553 
155. 081 


488,367 
239,235 

727,602 
331,548 
,047,041 
74,761 
,220,579 
,637,3  51 
,165,938 
,750,355 
.471,17. 
,387,470 
,974,24  ! 
,530.614 
,092,822 


2,237,22! 


1,430 
13502; 

7,978 

1,212 

1,092 

524 

279 

1,014 

1,887 

83 

141 

454 

85 

90,228 

9,831 

91 

4,123 

7,081 

5,967 

0,9o0 


,733 

:6o, 

,203 
,777 
,371 
,255 
,622 
,276 
,256 
,94; 
,948 

,03S; 

,348 
,092 

,480 
.453 
,277 
,856 
,358 
,43. 


302,287 
720,776 


Current 
Year. 


$45,957 

9,63.),253 

25,009 

5,036,200 

46,970,798 

23,713,128 

2,570,881 

1,925,758 

13,987,403 

14  181,268 

1,591,758 

589,966 

8,283,619 

1,476,343 

5,449,523 

120740  445 

6,190,394 

80,423,949 

Inc  9,3 

9.082,411 

19,467,244 

555,817 

9.317,932 

2.599,952 


$ 

54,3  17,630 

88,190,534 

41,485  462 

4,572,381 

2,815,468 

25,481,601 

25,938,951 

2,802,296 

1,107,244 

12,077,54.7 

2,891  769 

9,333,910 

216747  163 

14.140,671 

3,252,746 

2.417,319 

29,327,101 

11,658,648 

68,460,747 

6,580,507 

11.681,765 

142419390 

0,500 

1,215,396 

16,929,349 

2,439,388 

140,372 

36,877,795 

:<-2,838,555 

69.710.350 

2,026,325 

881,528 

65,989 

61,184,887 

1,570,380 

37,755,986 

10,209,619 

2,093,997 

50,120,602 

1,439,046 

1,371,448 

7,150,461 

2,034,883 

1,189,455 

120521909 

7,497,422 

1,131,987 

959,174 

409,004 

247,471 

1,164,481 

1,770.492 

74,362 

126,118 

461,383 

81,320 

78,750,461 

8,773,395 

102,116 

4,040,886 

5,952,697 

5,464,658 

5,633,645 


262,202 
655,815 


Previous 
Year. 


S33.442 

9,297.367 

24,458 

4,580,800 

42,573.770 

20,245,108 
2,167,342 
1,426,682 

12,590,368 

12  508,023 
1,336.352 
524.631 
5.782,642 
1,370,055 
4,671,4  73 

105196  446 
5,710,994 

70,142,949 

79,700 
8,465,211 

16.029,488 

497.889 

8,388,662 

2,398,452 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Weekly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

16.60 

15.15 

15.29 

11.01 

14.41 

11.99 

4.29 

7.94 

9.87 

9.66 

Monthlu  Summaries. 

Current  Yr. 

PreviousYr. 

Inc.  or  Dec. 

% 

2d    week  June  (42  roads) 

3d    week  June  (42  roads) 

4th  week  June  (44  roads) 

1st   week  July    (4  5  roads) 

2d    week  July    (44  roads) 

3d    week  July    (43  roads) 

4th  week  July    (42  roads) 

1st   week  Aug    (43  roads) 

2d    week  Aug    (43  roads) 

3d    week  Aug    (19  roads) 

$ 
13,106,719 
13.073,508 
17.171,904 
12.359,231 
12.546,427 
12,802,686 
17,393,199 
12,874,219 
13,330,857 
9,302,350 

S 
11,239.607 
11,348.208 
14,859,700 
11,133,094 
10,966,342 
11,432,364 
16,676,649 
11,968,289 
12,132,599 
8.482,888 

5 

+  1,867,112 

+  1.725,300 

+  2,312.204 

+  1,226.137 

+  1,580.085 

+  1,370.322 

+  716,550 

+  905,930 

+  1,198,258 

+  819,462 

Mileage  Curr.Yr.  Prev.Yr. 

October 236,918      231,682 

November  ..236,374     230,650 
December  ..237,189     231,699 

January 236,758      231,362 

February    ..236,852     231,652 

March 235,925      230,841 

April 237,569      232,463 

May 229,345      225,274 

June 204,596     200,901 

July 88.593        85.507 

$ 

260.613.053 
247,370.954 
222,006,184 
210,302,219 
202,258,490 
237,533,005 
225,225,596 
230,033,381 
208,364,918 
63.504,951 

$ 

232,261,182 
211,281,504 
205,455,121 
182,649,825 
174,159,723 
204,916,997 
196,595,911 
198,049,990 
184,799,800 
58.257,725 

5 

+  28.351,871 
+  36.089,450 
+  16.551,063 
+  27.652,394 
+  28,098,767 
+  32,616,008 
+  28,629,685 
+  31,983,394 
+  23,565,112 
+  5.247,226 

12.21 
17.08 
08.05 
15.14 
16.15 
15.92 
14.56 
16.25 
12.21 
9.02 

a  Mexican  currency,  d  Covers  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  4 
t  'jT  ■  y"  ttle  latter  of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission,  f  Includes  Evansvllle  & 
Indiana  RR.  g  Includes  the  Cleveland  Lorain  &  Wheeling  Ry.  in  both  years,  n  Includes  the  Northern  Ohio  RR.  p  Includes  earnings  ot  MasonOlty 
*  rt  Dodge  and  Wise  Minn.  &  Pacific,  s  Includes  Louisville  &  Atlantic  from  July  t  1909  and  *he  Frankfort  &  Cincinnati  from  Nov-  I  1909.  t  In- 
cludes the  Mexican  International  from  July  1910.     u  Includes  the  Texas  Central  In  1910. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third  week 
of  August.  The  table  covers  19  roads  and  shows  9.66% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  week  of  August. 

1910. 

1909. 

Increase. 

Decrease. 

Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

S 

225,973 
256,500 
1.897,000 
333,857 
502,800 
24,516 

872,795 

146,000 
166,240 
467,757 

1.(155,000 

1,146,929 

213,298 

1,098,964 

268,595 

626,126 

$ 
189.961 
175,100 
1,555,000 
309,841 
430,200 
25,618 

857,003 

136,000 
151,239 
412.940 

1,051,000 

1.1170,600 

188,779 

1.018,788 

255,211 

625,608 

$ 
36,012 
81,400 
342,000 
24,016 
72,600 

15,792 

10,000 
15,001 
54,817 

4,000 
76.329 
24,519 
50,176 
13,384 
518 

$ 

Colorado  &  Southern.. 

Denver  &  Rio  Grande 

Detroit   &  Mackinac..    

Grand  Trunk  of  Canada     .    ..1 
Grand  Trunk  Western.  _          \ 
Detroit  Grand  Haven  &  Mil.  | 

Canada  Atlantic   _    J 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Minn  St  Paul  &  SSM ] 

Chicago  Division 

1,102 

Missouri  Pacific  ..    

National  Railways  of  Mexico. . 
St  Louis  Southwestern        _ 

Southern  Railway 

Texas  &  Pacific            .    __      _    _ 
Wabash. 

Total  (19  roads) 

Net  increase  (9.66%)      _    .    ... 

9,302,350 

8,482,888 


820,564 
819,462 

1,102 

For  the  second  week  of  August  our  final  statement  cover 
43  roads  and  shows  9.87^  increase  in  the  aggregate  over  t In- 
same  week  last  year. 


Second  week  of  August. 


Previously  reported  (25  roads). 

Alabama  Great  Southern 

Atlanta  Birmingham  &  Atlantic 

Central  of  Georgia 

Chesapeake  &  Ohio 1 

Ches.  &  Ohio  Ry.  Co.  of  Ind__, 

Chicago  Great  Western 

Chicago  Indianapolis  &  Louisv. 
Cin  New  Orleans  &  Texas  Pac. 

Denver  Northwest  &  Pacific 

Detroit  Toledo  &  Ironton 

Ann   Arbor 

Georgia  Southern  &  Florida 

Louisville  &  Nashville 

Mobile  &  Ohio 

-Wvada-California-Oregon 

New  Orl  Mobile  &   Chicago 

Rio  Grande  Southern 

Seaboard  Air  Line 

Toledo  Peoria  &  Western 

Total  (43  roads) 

Net  increase  (9.87%) 


1910. 

9,898,439 

89,846 

47,290 

216,100 

676,444 

279,622 

141,626 

177,613 

;:n,"  I" 

43,511 

38,183 

40,062 

1,029,040 

204,559 

9,421 

31,582 

11,400 

340,265 

25,612 

13,330,857 


1909. 

S 

,090,956 

6  4,r>  7  2 

44,164 

196,800 

596,365 

221,267 

123,554 

148,657 

27,743 

32,999 

37,276 

38,985 

937,725 

178,853 

10,825 

28,104 

10,284 

320,501 

22,969 


12,132,599 


Increase.  Decrease. 


S 
835,856 

25,274 

3,126 

19,300 

80,079 

58,355 
18,072 
28,956 

2,499 

10,512 

907 

1,077 
91,315 
25,706 


3 

478 

1 

116 

19 

764 

O 

643 

1,228,035 
1,198,258 


28,373 


1,404 


29,777 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 

Gross  Earnings Net  Earnings 

Current        Previous        Cuttent         Previous 
Roads.  Year.  Year.  Year.  Year. 

s  s  s  s 

Atch  Top  &  Santa  Fe.b.July   8,021,539  7.742,272  .72,760,500  }2 , 713, 612 

Buffalo  Roch  &  Pitts. b.July       758,904  796,585  274,864  347,577 

Canadian  Northern July   1,225,100  843,500  348,200  229,600 

Chic  Burl  &  Quincy.b- -June   7,100,473  6,426,765  1,725,929  1,246,922 

July  1  to  June  30 87,869,517  78,612,629  24,858,553  24,051,632 

Fonda  Johns  &  Glov.a.July         95,747  85,207  55,138  50,614 

Lehigh  Valley. b July  2,876,218  2,751,399  978,033  1,073,026 

g  Mexico  North  West.a.July       165,339  91,950  81,718  29,608 

Jan  1   to  July  31 1,234,230         709,699         694,378         216,470 

Northern  Pacific,  b June  6,775,082      6,147,697      2,930,843      2,497,880 

July  1   to  June  30 74,525,826    68,460,747    28,538,421    30,440,743 

Pitts  Cin  Chic  &  St  L. a. July   2,675,553      2,439,388  436,444  696,340 

Jan    1    to  July  31 19,467,244    16.029,488      3,692,729      3,729,273 

Rio  Grande  Junction. ..June  89,886  84,049  n26,966  n25,214 

Dec  1  to  June  30 555,817  497,881  7)166,745  nl49,366 

St  L  Rocky  Mt  &  Paca. June  180,967  144.952  58,303  52,497 

July  1  to  June  30_. 1,074.214  1,139,046  667,511  456,065 

Southern    Railway. b. . -July  4,779,652  4,360,497  1,385,555  1,375.435 

Tampa  &  Jacksonville.. July  6,131  3.613  1.816  def  506 

Virginia  &  Southwest. b- July  91,453  102,116  28,789  35,275 

Western  Marylanda.  -  -  June  589,676  496,446  r204,563  rl58,460 

Western  N.  Y.  &  Penna.b — 

Apr    1  to  June  30. 2,115,060  1,794,993  78,485  396,826 

Jan     1  to  June  30 4,125,968  3,452,772  150,873  457,068 

July  1  to  June  30 8,467,809  7,429,311  885,851  973,391 

INDUSTRIAL   COMPANIES. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Companies.  Year.  Year.  Year.  Year. 

c  «  «  c 

Adams  Express  Co. b-    May    1,279,928       1,181,225  182,488  194,806 

July  1  to  May  31 14,031,708    12,746,103      2,156,103      1,678,194 

Atlantic  Gulf  &  West  Indies 

Steamship  Lines June   1,291,691         259,359 

Jan  1  to  June  30 8,152,006         1,734,549 

Cumberland  Tel  &  Tel. b  July       565,555  520,923  243,973         218,800 

Jan   1    to  July  31 3,931,564  3,701,756  1,693.938      1.583,228 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

(7  These  results  are  in  Mexican  currency. 

j  The  company  now  includes  the  earnings  of  the  Atch.  fop.  &  Santa  Fe 
Ry.,  Gulf  Colo.  &  Santa  Fe  Ry.,  Eastern  Ry.  of  New  Mexico  System. 
Santa  Fe  Prescott  &  Phoenix  Ry.,  Southern  Kansas  Ry.  of  Texas,  and 
Texas  &  Gulf  Ry.  in  both  years.  For  June  taxes  amounted  to  $320,298, 
against  $278,795  in  1909;  after  deducting  which,  net  for  June  1910  was 
$2,446,201.  against  $2,434,817  last  year. 

n  These  figures  represent  30%  of  gross  earnings. 

r  After  allowing  for  miscellaneous  receipts  and  net  from  coal  and  other 
departments,  total  net  earnings  for  June  1910  were  $238,593,  against 
$179,903  in  1909. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  Earns. — 

Current  Previous  Current  Previous 

Roads.                            Year.  Year.  Year.  Year. 

S  $  S  $ 

Buffalo  Roch  &  Pitts. ..July        178,186  162,070  £180,581  Z209, 606 

Rio  Grande  Junction.  ..June           8,333  8,333  18,633  16,881 

Dec  1  to  June  30 58,333  58,333  108,412  91,033 


— Int.,  Rentals,  &c. —     Bal.  of  Net  Earns. 

Current  Previous        Current         Previous 

Roads.                          Year.  Year.             Year.             Year. 

$  $                    $                    S 

St  L  Rocky  Mt  &  Pac June         31,610  31,585            26,693            20,912 

July  1  to  June  30 401,116  381,687          266,395            74,378 

Western  N  Y  &  Penna — 

Apr    1  to  June  30 424,938  345,761    def346,453            51,065 

Jan    1  to  June  30 783,495  706,061    def632,622   def248,993 

July  1  to  June  30 1,920,406  2, 028. 388defl034,555def  1054,997 

INDUSTRIAL   COMPANIES. 

—  Int.,  Rentals,  &c. —  — Bal.  of  Net  Earns. — ■ 

Current  Previous  Current  Previous 

Companies.                          Year.  Year.  Year.  Year. 

s  s  $  s 
Atlantic  Gulf  &  West  Indies 

Steamship  Lines June       183.131         76,228  

Jan  1  to  June  30 1,003,578         730,971  

Cumberland  Tel  &  Tel.  .July  18,802  41,177         195,171  177,623 

Jan    1    to  July  31..  336,334  296,997      1,357,604      1,286,231 

x  After  allowing  for  other  income  received. 

ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Latest  Gross  Earnings. 

■Jan.  1  to  latest  date. 

Name  of 

Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

American  Rys  Co 

July    ._    .. 

382,493 

348,491 

2,226,588 

2,043,571 

cAur  Elgin  &  Chic  Ry 

June 

151,851 

142,568 

738.771 

677,953 

Bangor  Ry  &  Elec  Co 

June 

45,707 

43,865 

255,305 

234,619 

Baton  Rouge  Elec  Co 

June     

8,942 

7,748 

52,083 

45,468 

Binghamton  St  Ry_. 

June 

31.869 

31,758 



Birm'ham  Ry.  Lt  <Sc  ! 

May    

218,575 

184,82:. 

1,070,700 

919.567 

Brockton  &  Ply  StRy 

June 

10,418 

12,557 

49,440 

55,136 

Cape  Breton  Elec  Co. 

June 

25,755 

22,788 

128.575 

108,729 

Carolina  Pow  &  LtCo 

July    

16,811 

17,421 

120,259 

106,613 

Central  Penna  Trac.  _ 

June 

73,952 

67,251 

393,747 

358,107 

Cleve  Palnesv  &  East 

June  _-    .. 

33,261 

30,771 

153,578 

136,429 

Dallas  Electric  Corp. 

June 

114,514 

103,593 

682,282 

607,589 

Detroit  United  Ry 

4th  wk.July 

277,334 

235,596 

,  ,274 

4,368,229 

Duluth-Superior  TrCc 

July    

103,532 

91,658 

615,174 

544.149 

East  St  Louis  &  Sub. 

June 

200.553 

164.887 

1,119,353 

957,216 

El  Paso  Electric 

June 

45,224 

47,075 

309,238 

283,565 

Fairm  &  Clarks  Tr  Co 

July    

57,488 

43,589 

327,264 

255,881 

Ft  Wayne  &  Wabash 

Valley  Traction  Co 

June       

125,266 

115,981 

723,618 

648,655 

Galv-Hous  Elec  Co.. 

June 

109,083 

105,803 

609,130 

572,726 

Grand  Rapids  Ry  Co. 

June 

99,952 

91.764 

530,823 

479,809 

Havana  Electric  Ry. 

Wk  Aug  21 

39,458 

1.368,771 

1,280,408 

Honolulu  Rapid  Tran 

&  Land  Co 

June 

37.866 

34,689 

221.557 

197,684 

Houghton  Co  Trac  Co 

June . 

26,752 

27,538 

150,995 

150,115 

Illinois  Traction  Co_. 

May    

472,255 

423,616 

2.365,774 

2,101.518 

Jacksonville  Elec  Co. 

June       

46,409 

38,391 

283,471 

234.130 

Lake  Shore  Elec  Ry. 

June     

103,533 

95,825 

526.728 

474.677 

Milw  El  Ry  &  Lt  Co. 

July    

397.372 

356,906 

2,646.845 

2,372,759 

Milw  Lt  Ht  &TrCo__ 

July    

126,206 

113,336 

583.300 

499,314 

Montreal  Street  Ry.. 

July    

398,847 

345,57; 

I,20i 

2,202,474 

Na^hville  Ry  &  Light 

July    

144,548 

140,887 

1.032,501 

972,590 

New  Orleans  Ry  &  Lt 

June  .    

496,391 

479,030 

3,160,552 

3.041,984 

North  Ohio  Trac  &  Lt 

July    

262,020 

227,011 

1,349,355 

1,200,954 

North  Texas  Elec  Co. 

June . 

120,964 

103,308 

677,620 

586,656 

Northwest  Elev  Co_. 

July . 

179,756 

160,434 

1,274,946 

1.191,842 

Norf  &  Portsm  Tr  Co 

May 

160,492 

151,598 

765,607 

759,016 

Oklahoma  City  Ry.  . 

May 

53,861 

37,533 

227,916 

149,144 

Paducah  Tr  &  Lt  Co . 

June     

19,740 

18,101 

Pensacola  Electric  Co 

June 

21,763 

20,126 

127,788 

116,735 

Port  ( Ore)  Ry,L&P  Co 

July    

490,724 

424,816 

3,136,336 

2,697,593 

Puget  Sound  Elec  Co. 

June 

166,278 

162,057 

927,754 

852,017 

Rio  de  Janeiro  Tram 

Light  &  Power     . . 

Julv    

980,339 

655,665 

5,353,909 

4.291,544 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.  . 

July    

90,928 

85,393 

543,997 

Sao  Paulo  Tr  Lt  &P_ 

July    . . 

243,615 

194,402 

1.631,040 

1,382,572 

Savannah  Electric  Co 

June 

53,610 

52,134 

300,575 

292,552 

Seattle  Electric  Co.. 

June . 

447.676 

522,470 

Sou  Wisconsin  Ry  Co 

July    

16,909 

15,404 

102.1.S7 

92,508 

Tampa  Electric  Co_. 

June  ..    ._ 

49,895 

46,639 

312,383 

293,506 

Toledo  Rys  &  Light. 

May 

237,986 

212,835 

1,219,221 

1.085.332 

Twin  City  Rap  Tran 

2d  wk   Aug 

148,956 

142,117 

4,561,061 

4,175,351 

Underground    El    Rv 

of  London — 

Three  tube  lines   . 

Wk  Aug  20 

£10,270 

£10,430 

£425,575 

£419.700 

Metropolitan   Dist. 

Wk  Aug  20 

£9,053 

£8,475 

£356,641 

£324,428 

United  Tramways. 

Wk  Aug  20 

£7,631 

£7,371 

£210,657 

£201,378 

United  RRsof  San  Fr 

July    _   .. 

618,635 

621,753 

4,373,496 

4,190,658 

Whatcom  Co  Ry  &  Lt 

June 

30,460 

30,605 

200,379 

189,029 

c  These  figures  are  for  consolidated  company. 

Electric  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
ELECTRIC  railways  from  which  we  have  been  able  to  pro- 
cure monthly  returns.  The  returns  of  the  different  roads 
are  published  by  us  each  week  as  soon  as  received,  and  once 
a  month  we  bring  together  all  the  roads  reporting,  asHs 
done  to-day.  ■ 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year. 

$  $  5  $ 

American  Lt  &  Trac  Co.Julv       250,723         234,100         240.054         224.698 

Jan   1    to  July  31 2,050,754       1,781,080      1,982,408      1,717,890 

Aurora  Elgin  &  Chic. b. June       151,851  142,568  75,057  71,236 

July  1  to  June  30 1,596,777      1,458.998  710,886  662.871 

Amer  Cities  Ry  &  Lt.  a  .July       549,908         483,082         236,632         203,533 

Jan   1   to  July  31 3,629,549      3,258,829      1,534,631      1,370,518 

Bangor  Ry  &  Elect,  b- -June         45,707  43,865  23,717  22,675 

July  1  to  June  30 555,937  522,329         311,969  273.996 

Baton  Rouge  Elec  Co- b.  June  8,942  7,748  3,118  1,577 

Jan  1  to  June  30 52,083  45,468  18,260  10,750 

Binghamton  St  Ry  _b--June  31,869  31,758  15,177  13,001 

July  1  to  June  30 348,786  331.776  148.533  138.258 

Birm  Ry,  Lt  &  Pow.a-.May  218,575  184,825  89,011  67,635 

Jan   1    to  May  31 1,070,700  919,567  426.530  346.815 

Brockton  &  Plym'th.b.June  10,418  12,557  2,934  2.802 

Jan  1  to  June  30 49,440  55,136  8,967  12,726 

Cape  Breton  Elec  Co_b. June  25,755  22,788  10,765  7,766 

Jan  1  to  June  30 128,575  108,729  53.474  36.034 

Carolina  Pow  &  Lt  Co_. July  16,811  17,421  6,993  6,710 

Jan   1    to  July  31 120,259  106,613  49,443  38,573 

Central  Penn  Trac  Co.  .June  73,952  67,257  22,841  15,679 

Jan  1   to  June  30..  393,747  358,107  105,615  85,751 

Chicago  Railways  Co... May  1,145,155  1,055,160  R343.546  N316.548 

Jan   1   to   May  31 5.295,387  4,836,125   fil, 588.616  nl, 450,887 

Clev  Painesv  &  East.a.June  33,261  30,771  17,017  16.555 

Jan   1   to  June  30 .  153,578  136,429  74.463  64,675 
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Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                            Year.  Year.  Year.  Year. 

$  $  $  S 

Cteve  Southw  &  Colum    May          86.276  77,022  39,262  29,850 

Jan    1    to   May   31                      367,288  319.698  144,061  116,677 

Columbus  Elec  Cob   ..June         37,295  30,911  19,435  12,899 

Dallas  Electric  Corp  b  June       114,514  103.593  33,069  35,883 

Jan  1  to  June  30 682.282  607.589  214.976  225.270 

Detroit    United    b        ...July       938,599  771,453  351,873  305,134 

Jan    1    to  July  31 5.282,666  4,410,511  1,925,155  1,692,833 

Duluth-Super  Tr  Co   b._July        103.532  91,658  50,538  44,122 

Jan    1    to  July  31 615,174  544,149  257.165  216,864 

East  St  Louis  &  Sub. b- June        200.553  161,887  87,678  71,283 

Jan    1    to  June  30 1,119.353  957.216  513,288  409,860 

El  Paso  Electric  Co   b- -June         45.224  47,075  17,815  19,375 

Jan  1   to  June  30 309.238  283,565  135.231  110,729 

Fairni  &  ClarksTr  Co.b-July         57,488  43,589  38,446  30,233 

Jan   1    to  July  31 327.264  255,881  207.355  165,639 

Ft  Wavne&Wab  Vail   b.June       125,266  115,981  52,157  45.293 

Jan   1   to  June  30 723,618  618,655  307,478  257,820 

Galv-Hous  Elec  Co. b- -June       109.083  105,803  42,056  47,997 

Jan  1  to  June  30 609,130  572,726  212,461  229,479 

Grand  Rapi                 i   b.June         99,952  91,764  52.275  18,926 

I    rune  30. 530,823  179,809  266,286  246,051 

Houghton  Co  Tr  Co, b-_ June         26,752  27.538  12,174  14,355 

Jan   1   to  June  30 150.995  150,115  66,007  62,734 

Honolulu  R  T  &  L  CO. b.June          37,866  3  1.689  18,497  17.319 

Jan   1   to  June  30 221,557  197,684  104,328  93,850 

IUla                            o.a    -May      472,255  423,616  173,531'  169,809 

Jan    1    to                                    2,365,774  2,101,518  930.0  11  877.104 

Interborough  R  T  Co.a. July  2,051,656  2,015,025  986,226  1,017,612 

Jacksonville  Elec  Co. b.June        46.409  38,391  21,816  16,944 

Jan   1    to  June  30 283,471  231,130  134,153  96,685 

LakeS                    I       a.  .June       103,533  .''289  17,041 

Jan   i   to  June  30 526,728  474,677  228,030  196        I 

Mllw  Elec  Ry   &  Lt.b.  -July       397.372  356,906  188.720  187,888 

Jan   1    to  July  31 2,646,845  2.372.759  1,194,949  1,189,181 

Mllw  Lt,  Ht  ds  Tr  Co. b.  July        126,206  113,336  81,014  76,011 

Jan    1    to  July  31 583,300  499,314  319,541  282,118 

Montreal  Street  Ry  b--July      398,847  345,573  183,623  163,161 

Oct    i    to  July  31    -              3,490,6    7  3. 1ST, 547  1,469,131  1,271,532 

Nashville    Ry   &  Light- -July        144, 548  140,887  60,414  55,339 

Jan    1   to  July  31..         .    1,032,501  972,580  431,779  393,427 

New  Orl  Ry  &  Light.  - -June       496,391  479,030  212,823  201,532 

Jan    1    to  June  30 3,160,552  3,041,984  1,486,424  1,411,790 

Norf  &  Po                                      .        160,492  151,598  60,982  58,939 

Jan   1    to   May  31--                 765,607  759,016  318,796  308,795 

North  Ohio  Tr  &  Lt-a-- July       262.020  227,011  130,082  111,361 

Jan    1    to  July  31 1,349,355  1,200,954  593,187  531,938 

Northern  Texas  Elec.b-June       120,964  103,308  56,203  46,280 

Jan  1  to  June  30 677,620  586,656  306,694  252,157 

Oklahoma  City  Ry.b      .May         53,861  37,533  22,036  15.839 

Jan    1   to   May  31 227.916  149,144  96,718  52,349 

PadTrac  &  Lt  Co_b June         19,740  18,101  8,055  7,488 

Pensacola  Elec  Co.  b__  June         21.763  20,126  8,955  8,834 

Jan  1  to  June  30 127,788  116,735  52,061  49,810 

Phila  Co    (Pitts)    b.          .July   1,620,948  1.463.241  698,519  500,639 

^prll  1  to  July  31 6,740,544  5.935,203  3,040,308  2,392,500 

Portl  (Ore)  Ry.L&P.b. July       490,724  424,816  284,993  229,675 

Jan   1   to  July  31 3,136,336  2,697,593  1,800,838  1,430,027 

Puget  Sound  Elec  Co.  b.June       160.278  162,057  64,951  55,870 

Jan  1  to  June  30 927,754  852.017  287,134  245,442 

RiodeJanTr    L  &  P   a ..Julv       980,339  655,665  492,229  265,101 

Jan  1  to  July  31. 5,353.909  4.291,544  2,541,370  1,060,992 

StJosiMo)Ry,L,H&P.b.Julv         90,928  85.393  44,239  41.626 

Jan   1   to  July  31    ...             584.942  543,998  201,352  254,443 

SaoPauloTr    Lt&P.a-Julj        243,615  191,402  153,158  115,782 

Jan    1   to  July  31 1,631,040  1,382,572  1,038,429  867,718 

Savannah  Elec  Co-b---June         53,610  52,134  18,014  18,748 

Jan  1  to  June  30 300,575  292,552  107,450  100,035 

Seattle  Electric  Co. b_-_  June       447,676  522,470  186,339  209,456 

Tampa  Electric  Co. b_- -June         49,895  46.639  20,587  18.165 

Jan  1  to  June  30 312,383  293,506  135,495  121,730 

Toledo  Rys  &  Light    b-_ May       237,986  212,835  89,773  86,223 

Twin  City  Rap  Tr.b July       682,611  640,094  304,017  362,523 

Jan   1    to  July  31 4.264,859  3,890,160  2,198,137  1,990.107 

Underground  El  Rys,  London — 

Metropolitan  District    May       £59.661  $52,791  £33,219  £25,495 

Jan    1    to   May  31 £285,549  £253,274  £152,720  £114,096 

Baker  St  &  Waterloo. May       £16,157  £15,004  £8,829  £7,510 

Jan   1    to   May  31-.                  £79,953  £76,917  £43,242  £40,111 

Gt  Nor  Pic  &  Bromp     May       £28,158  £26,381  £14,097  £12,025 

Jan    1    to   May  31 £140,540  £132,172  £69,844  £60,597 

Char  Cr  Eust  &  Ham. May       £18.435  £18,784  £8,455  £8,504 

Jan   1    to  May  31 £86,728  £87,613  £37,180  £37,136 

United  Tram.  Ltd May       £32,656  £32.961  £11,976  £14,069 

Jan   1   to   May  31 £131,242  £124,055  £33,482  £36,574 

United  RRs  of  San  Fr   b-July       618,635  621,753  264,873  205,528 

Jan   1    to  July  31 4,373,496  4,190,658  1,840,787  1,719,100 

Union  RyGas&EK  111)    b  June      219,137  205,894  94,994  99,375 

Jan   1    to  June  30 1,431,020  1,347,801  613,277  662,979 

Wash  Bait  &  Annap.b-- July         57,202  54,403  28,809  21,056 

Western  Ohio  Ry.b May         46,134  40,011  21,610  18,501 

July  1   to  May  31 473,920  419,699  222,692  188,235 

Whatcom  Co  Ry  &  Lt.b. June         30.460  30,605  12,240  12,566 

Jan  1  to  June  30 200,379  189,029  79,515  77,837 

a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes. 
n  These  figures  represent  30%  of  gross  earnings. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

$  $  $  § 

Amer  Cities  Ry  &  Light. July     C114.872  cl06,254  121.760  97,279 

Jan    1    to  July  31 C850.609  ("835, 568  684,022  534,950 

Aurora  Elgin  &  Chic.  .June         34,467  28,981  40,590  42,255 

July  1  to  June  30 375,395  337,776  335,491  325,095 

Bangor  Ry  &  Elect June         13,071  13,014  10,646  9,661 

July  1  to  June  30 157,279  149,765  154.69'  124,231 

Baton  Rouge  Elec  Co  ..-June           1,945  1,930  1,173  def.353 

Binghamton  St  Ry June           9,784  8,935  5,393  4,066 

July  1  to  June  30 108.428  107,549  40,105  30,709 

Birm  Ry,  Lt  &  Power.  .May         45,498  44,798  43,513  22,837 

Jan   1   to  May  31 226,910  223,901  199,620  122,914 

Brockton  &  Plymouth.. June           1,760  1,672  1,174  1,130 

Jan  1  to  June  30 10,709  11,370  def. 1,742  1,356 

Cape  Breton  Electric  Co. June           6,144  6,144  4,621  1,622 

Jan  1  to  June  30 30,406  30,209  23,068  5,825 

Clev  Palnesv  &  East June           9,036  9,044  7,981  7,506 

Jan  1   to  June  30...  ..  .         52,798  50,169  21,605  14,506 


Current 

Roads.  Year. 
S 

Cleve  Southw  &  Col May  27,733 

Jan    1    to    May   31    ...  139,155 

Columbus  Electric  Co-.June  17,615 

Dallas  Electric  Corp June  26.605 

Jan  1  to  June  30 155.669 

Detroit    United July  180,796 

Jan  1  to  July  31 1,153.853 

Duluth  Superior  Tr  Co.  .July  cl  9,943 

Jan  1  to  July  31 C136.711 

East  St  Louis  &  Sub__.June  50.121 

Jan  1  to  June  30 300,517 

El  Paso  Electric  Co June  8,195 

Jan  1  to  June  30 50,412 

Fairm  &  Clarks  Tr  Co.-July  12,610 

Jan  1   to  July  31  __  87,905 

Ft  Wavne  &  Wab  Vail.. June  44,812 

Jan  1  to  June  30 269,380 

Galv-Hous  Electric  Co.  .June  17,729 

Jan  1  to  June  30 131,467 

G        .  Rapids  Ry  Co     -June  19,745 

Jan  1  to  June  30 119,055 

Houghton  Co  Trac  Co.. June  6,317 

Jan  1  to  June  30 37,447 

Honolulu  R  T  &  Lt  Co.  .June  6,610 

Jan  1  to  June  30 38,100 

Interborough  RTCo.-.July  8S5.511 

Jacksonville  Electric  Co.June  9,344 

Jan  1  to  June  30 54,723 

Lake  Shore  Elec  Ry June  34,751 

Jan  1   io  June  30 208,610 

Mllw  Elec  Ry&  Light. -July  115.000 

Jan  1  to  July  31 776.465 

Mllw  Lt,  Ht  &  Trac  Co.   July  7,730 

Jan   1   to  July  31 487,089 

Montreal  St  Ry -July  6i 

Oct   1   to  July  31..-  446,854 

Nashville  Ry  &  Lt July  33,3  10 

Jan   1   to  July   31 235,477 

New  Orl  Rv  &  Light-. -June  170.:,-.; 

Jan   1    to  June  30 1,060,028 

Nor  Ohio  Tr  &  Lt Jul  43,357 

an    1   to  July  31 303,273 

Northern  Texas  Elec  Co.June  20,162 

Jan  1  to  June  30 114,192 

Paducah  Trac  &  Lt  Co.June  6,989 

Pensacola  Electric  Co.. June  5,052 

Jan  1  to  June  30 29,510 

Portl   (Ore)Ry.L   &  P. .July  148,154 

Jan  1  to  July  31 944,927 

Puget  Sound  Elec  Co___June  50,597 

Jan  1  to  June  30 302.886 

St  Jos(Mo)  Ry,  L  &  P--July  22,874 

Jan   1   to  July  31 157,  i  17 

Savannah  Electric  Co__June  18,007 

Jan  1  to  June  30 105,678 

Seattle  Electric  Co June  109,705 

Tampa  Electric  Co June  4,533 

Jan  1  to  June  30 26,611 

Toledo  Rys  &  Light May  70,174 

Twin  City  Rap  Tr  Co.  _  -July  r  140,112 

Jan  1  to  July  31 c981,254 

Union  Ry  Gas  &  El(Ill)  June  65,614 

Jan  I  to  June  30 392,476 

Western  Ohio  Ry May  15,445 

July  1  to  May  31 169,564 

Whatcom  Co  Ry  &  Lt.. June  8,472 

Jan  1  to  June  30 51,862 


is,  &c. 

Previous 

Year. 

5 

Bal.  of  Net  Earns. 

Current        Previous 

Year.              Year. 

$         $ 

25,032 
110,642 

11,529 
4,906 

4,818 
35 

12,838 

1,820 

61 

28,833 
169,700 

6,464 
59,307 

7.050 
55,570 

162,050 
1,088,384 

2183,757 
£858,050 

.r  155,754 
.r088,197 

<-18.417 
C128.917 

30,595 
120,454 

25,705 
87,947 

49,522 
297,371 

37,557 
212,771 

21,761 
112,489 

7,943 
47,468 

9,620 
84.819 

11,432 
63.261 

12.310 
86,183 

2  5 .  t 
119,4! 

17,923 
79,4  56 

43.110 
249,046 

7,345 
38,098 

2,183 
8,774 

21,419 
126,126 

24,324 
80,994 

26,578 
103,353 

19,137 
113,711 

52,530 
147,231 

29,789 
132,340 

6.241 
35,115 

5,857 
28.580 

8,114 
27,619 

6,143 

36,857 

.1 12,520 
£69,723 

ill, 816 
.£60,716 

898,732 

j-130,460 

Z167.295 

9,288 
55,201 

12,472 
79,430 

7,050 
41,484 

'■  1  .  178 
206  l 

16,! 

19,420 

12,503 
deflO   9 

106,013 

730.058 

r76,603 

.(455.778 

£86,884 

.r480,784 

70,617 
440,913 

£48,910 
2=162,977 

,!'50,090 
£157,354 

52 
388,575 

114,373 

1  .022,277 

115  ::7  7 
882,957 

33,023 

229,230 

27,1 
196,; 

22,.",!  6 
164.191 

171  ,955 
1,035,83 

36,297 
426,414 

29,577 
375,956 

43,391 
306,711 

86,725 

289.914 

67,970 
225,227 

17,189 
103,114 

36,101 
192,502 

29,091 
149,043 

6,632 

1,066 

856 

4,263 
26,040 

3,903 

22,551 

4,571 
23,770 

123,392 
857,430 

136,839 
855,911 

106,283 
572,597 

48,292 
276,400 

14,354 
def. 15, 752 

7,578 
def.30,958 

21.030 
148,  1 

21,365 
06,935 

19,990 
106,180 

17,343 
102,928 

7 
1,772 

1,405 
3,107 

105,093 

76,634 

104,363 

4,708 
27,272 

16.054 
108,884 

13,457 
94,458 

70,871 

.'13,839 

£15,673 

CM0.251 
C908.OO9 

223,905 
1,215,883 

222,272 
'22,098 

64,1  54 
338,426 

2!= 
220.801 

35.221 
2  79,550 

15,394 
167,947 

6,165 
53,128 

3,107 
20.288 

8,085 
50,096 

3,768 
27,653 

4.481 
27,741 

c  Includes  dividend  on  preferred  stock. 

£  After  allowing  for  other  income  received. 


ANNUAL  REPORTS, 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  July  30. 

This  index,  which  is  given  monthly,  does  not  include 
reports  in  to-day's  "Chronicle." 


Railroads —  Patje. 

Buffalo  Rochester  &  Pittsb.  Ry.392,  402 
Canadian  Pacific  Ry.  (prelim,  report). 394 
Ches.  &  Ohio  Ry.  (prelim.  report)-..393 
Colo.  &  Southern  Ry.  (prelim,  report)  333 

Erie  RR.  (preliminary  report) 393 

Interboro.  Rapid  Transit  Ry.  Co 271 

Lehigh    Valley    RR... 393.402 

Missouri    Kansas   &   Texas   Ry.   Co. 

(preliminary  report) 394 

N.  Y.  Ont.  &  W.  Ry.  (prelim,  report)  393 
Norfolk  &  Western  Ry.  (prelim.  rept.)333 

Rio  Grande  Southern  RR 397 

St.  Louis  Southwestern  Ry.  (prelimi- 
nary report) 393 

Seaboard  Air  Line  Ry.  Co.  (prelimi- 
nary report) 46 1 

Union  Pac.  RR.  (prelim,  report) 393 

Industrials — 

Alaska  Packers'  Association .395 

American  Cement  Co 335 

Amer.  Pneumatic  Service  Co ..334 

Bethlehem  Steel  Corporation  (6  inns.)  278 
British  Columbia  Packers'  Assoc'n._394 

Calumet  &  Arizona  Mining  Co 274 

Calumet  &  Hecla  Mining  Co 271 

Cananea  Central  Copper  Co 272 


Industrials  (Concluded) —  Page. 

Canton  Co 395 

Copper  Range  Consolidated  Co 273 

East  Butte  Copper  Mining  Co 273 

Gas   Securities   Co.    (statement    of 

June  30  1910) 335 

Greene-Cananea  Copper  Co 272 

Greene  Consolidated  Copper  Co 272 

Kansas  City  Breweries  Co... 335 

Lehigh  Valley  Coal  Co.. 394 

Massillon  Coal  Mining  Co 461 

Montreal  Power  &  Water  Co 462 

Nat.  Enameling  &  Stamping  Co 461 

North  Butte  Mining  Co 274 

Penmans,   Ltd 395 

Plllsbury-Washburn  Flour  Mills  Co. .395 

Qulncy  Mining  Co 271 

Southern  Pacific  Co — 393 

Superior  &  Pittsburgh  Copper  Co 274 

Tennessee  Copper  Co 272 

Texas  Pacific  Land  Trust 396 

Toronto  Electric  Light  Co.- .--396 

United  Copper -  -  275 

United  States  Glass  Co -  -  461 

United  States  Motor  Co 394 

United  States  Steel  Corporation 271 

Utah  Consolidated  Mining  Co 275 

Wolverine  Copper  Mining  Co 342 


Denver  &  Rio  Grande  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

The  annual  report  has  been  issued  in  pamphlet  form  for 
the  year  ending  June  30  1910.  The  remarks  of  President 
E.  T.  Jeffery  will  be  found  in  full,  together  with  valuable 
tables,  on  subsequent  pages  of  this  issue. 

The  comparative  statistics  below  have  been  compiled  for 
the  "Chronicle." 
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OPERA!  IONS,   i:  \JtNINGS, 


1909-10. 
2, 541 


1908-09. 
2.534 


Average  miles  operated. 
Equipment — 

Locom.  (stan.&  nar.gauge)  580 

*  Fr't  cars  istan  15.125 

*Fr.'t  cars  (narr.  gau   i  3.5-14 

Pass,  cars  (stand,  g;.  250 

Pass,  cars  inarr.  gauge}.  120 

Operations — 

Rev.  pass,  carried... No  2,054,181        1.934.188 
Rev.  pass,  carried  1  m    .283,286,729   239,556.44.8 


550 

1  1.961 

3.665 

246 

125 


ETC. 

1907-08. 
2,499 


533 

11,941 

3,665 

241 

126 


1906-07. 
2,500 

533 

10,537 

3.707 

241 

126 


Rate  per  pass,  per  mile  1 .86  cts. 

Rev.  fr't  carried  (tons).   12,943,086 
Rev.  fr't  carr.  1  m. (tons)  1352626046 


Rate  per  ton  per  mile 
Aver.  rev.  tr.  load  (tonsi 
Earns,  per  fr't  train  mile 
Earns,  per  pass.  tr.  mile 
Earns,  per  mile  of  ro.    1 


1.28  CtS. 

265 

53.10 

$1.52 

§9,273 


2.00  cts. 

10,714.331 

1161236025 

1.31  cts. 

249 

S3. 25 

SI. 46 

$8,238 


2,037,697 

256.189,857 

2.00  cts 

9,251.380 

1082599384 

1.33  cts. 

247 

S3. 27 

SI. 54 

S8.15S 


2,068,273 

252,613,614 

1.92  cts. 

8.788,819 

1131113993 

1.34  els. 

236 

$3.16 

$1.41 

$8,371 


*  Includes  maintenance  of  way  and  equipment. 

income  account. 

Operalino  Revenue —  1909-10. 

Freight    $17,306,613 

Passenger 5,275,895 

Express,  mall,  &c 906.075 

Other  operating  revenue 74,851 


1908-09.  1907-08. 

S15.163.254  $14,369,567 

4,784.418  5,119,190 

860,599  821,759 

68,300  75,915 


Total  operating  revenue $23,563,437  $20,876,571  $20,386,431 

Operating  Expenses — 

Maintenance  of  way  and  structures..  $2,690,602  $2,530,109  $2,174,917 

Maintenance  of  equipment .  3,804,120  3.572,326  3,048.456 

Traffic  expenses 511,108  467,269  444,588 

Transportation   expenses 8,234,207  7,294,231  6,728,869 

General  expenses 561,917  588,639  528,475 


OPERATIONS  AXD  FISCAL  RESULTS. 


Total  operating  expenses $15,801,954  $14,452,574  $12,925,305 

Per  cent  of  expenses  to  earnings (67.06)  (69.23)  (63.40) 

Xet  operating  revenue 7,761.483  6,423,997  7,461,126 

Net  revenue  outside  operations «17,984  «43,538  042,853 


Total  net  revenue $7,779,467 

Taxes 823,515 


$6,467,535 
762,823 


$7,503,979 
750,471 


Operating  income $6,955,952 

Other  Income — 

Revenue  from  securities  owned $2,085,548 

Interest  and  discount 90,880 

Rental  of  roads,  yards,  terminals, &c.  168,555 

Hire  of  equipment 320,151 

Miscellaneous 25,577 

Total   receipts $9,646,667 

Disbursements — 

Interest  on  funded  debt $4,606,867 

Rental  of  road,  yards,  terminals,  &c.  273,476 

Hire   of  equipment 605,312 

Dividend  on  preferred  stock  (5%) .  . .  2,488,990 

Renewal   fund 120,000 

Appropriations  for  betterments 

Appropriations  for  new  equipment .. 

Transferred  to  deferred  income cl,  152, 844 


$5,704,712      $6,753,508 


$897,993 

49,159 

183,793 

213,585 

34,887 


$494,426 
41.4  68 
(6) 
(6) 
18.402 


$7,084,129      $7,307,804 


$3,301,051 
223,216 
502,884 
2,288,990 
120,000 
156,360 
204.884 


$3,293,928 

647,303 

6430,737 

2,288,070 

120,000 

231,393 


Total $9,247,490 

Surplus ._  399;  177 


$6,797,415      $6,411,431 
286,711  896,373 

a  Outside  operations  in  1909-10  consist  of  income  from  hotels,  restaurants, 
dining  cars  ami  gas  plant,  $515,945,  against  $470,199  in  1908-09  and 
5483.366  in  1907-08;  total  expenses  were  $497,961,  against  $426,661  and 
$440,513  respectively;  leaving  net  revenue,  as  above,  $17,984,  against 
$43,538  and  $42,853. 

b  The  items  of  "rental  of  road,  yards,  terminals"  and  "hire  of  equip- 
ment" were  shown  in  1907-08  as  a  net  Item    under  disbursements. 

c  The  item  of  $1,152,844,  transferred  to  deferred  income  represents  the 
accruals  of  interest  on  Western  Pacific  second  mortgage  bonds  held  in 
Denver  &  Rio  Grande  treasury  (see  explanation  on  a  subsequent  page) . 


GENERAL  BALANCE  SHEET  JUNE  30. 


Assets — 
Road  &  equip. 
Secur.  of  propri 

etary,  aflll.  & 

controlled  cos. 
Other  Invest's*. 

Cash 

Sec.held  in  treas. 
Loans  &  bills  rec 
Traffic  balances. 
Agts.  &  conduc. 
Misc.  accts.  rec. 
Material  &  supp. 
Other      working 

assets  

Advances 

West.Pac.def.fd. 
Special  deposits. 
Spec,  renewal  fd. 
Other     deferred 

debit   Items.. 


1910. 

S 

163,059,098 


1909. 

S 

157,956,557 


♦484,721 

29,248,520 

4,053,176 

8.499,719 

"~273~571~ 
151,270 
618,902 

1,365,667 

27,770 

609,407 

5,759,256 

3.069,037 

333.658 

103.157 


483,396 

22,781,929 

3,531,074 

8,933,931 

908,624 

212,215 

119,986 

SON,  745 

1,296.381 

19,308 
575,300 


4.513,113 
76.969 


1910. 

Liabilities —  $ 

Common  stock.  38.000,000 
Preferred  stock.   49,779,800 

Bonds 115,556,000 

Equlp.trust.obHg  1,575,000 
Traffic  balances.  255,055 
Vouch.  &  wages.  1,447,337 
Matured  interest, 

divs.   &  rents 

unpaid 1,356,056 

Other     working 

liabilities 87.56b 

Accrued  interest. 

rentals&  taxes  1,307,548 
Divs.  declared..  1,244,495 
Deferred     credit 

Items 120,835 

Deferred  Income 

from  securities 

owned 1,152,844 

Approp.  surp.*.  1.350,919 
Profit  and  loss..     4,443.472 


1909. 

$ 

38,000,000 

45,779,800 

105,556,000 

1,875,000 

334,372 

1,662,576 


1,267,205 

87,362 

1,051,356 
1,144,495 

576,492 


1.051.186 
4.165.609 


Total 217,676,929  202,551,453       Total 217.676,929  202,551,453 

•  See  details  on  a  subsequent  page. — V.  90.  p.  848. 

Central  of  Georgia  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

The  complete  text  of  the  remarks  of  President  J.  F.  Hanson 
will  be  found  on  subsequent  pages  of  to-day's  "Chronicle." 
The  usual  comparative  tables,  including  income  account, 
balance  sheet  and  operating  statistics,  are  given  below. 

The  character  of  the  rails  in  main  track  owned  and  leased 
(including  5.76  miles  of  second  track  operated)  follows: 

WEIGHT  OF  STEEL  RAILS   (LBS.)   IN   MAIN    TRACK    ON  JUNE  30. 

90  80  70-75  65-68H  63H  61^  60H   60      56  Var.  Iron.  Total- 

1910,  miles.. .25  711  188          124  321       79  42     ..     425  3        ..  1,918 

1909,  miles 691  190          128  321        90  15     23     457  3     ...  1,918 

1908,  miles 666  189          133  322     101  15     23     466  3        ..  1,918 

1907.  miles 596  189          134  326       95  18     23     531  3        ..  1,916 

1906,  miles 504  156          117  394       85  23      ..     589  3         8  1,880 

The  changes  in  equipment  during  fourteen  years  appear 
from  the  following: 

OnHandJuneZQ.  1896.      1904.  1905.  1906.  1907.  1908.  1909.  1910- 

Locomotives 211         249  253  252  292  316  315  312 

Passenger-train  equip  206        223  229  230  229  227  251  246 

Freight-train  equip. 4,892)   7,501  8,158  9,462  J10.343  10,572  10,401  10,224 

Service  equipment..     148/  1      355  344  339  336 


1909-10.  1908-09. 

Average  miles  operated 1,916  1,916 

Operations  (revenue  traffic  only) — 

Passengers  carried 4,329,447  3,842,326 

Passengers  carried  one  mile 144,495,712  127,809,219 

Rate  per  passenger  per  mile 2.094  cts.  2.147  cts. 

Revenue  freight  (tons)  carried..      4,973,801  4,555,124 

Revenue  freight  (tons)  carr.  1  m. 744, 546, 658  688,462,146 

Rate  per  ton  per  mile 1.069  cts.  1.079  cts. 

Average  revenue  (train-load)  tons               255  257 

Earnings  per  freight-train  mile..         S2.7841  $2.8320 

Earnings  per  passenger-train  mile        SO. 9194  SO. 8788 

Earnings  per  mile  of  road $6,336.29  85,861.28 


1907-08. 
1,913 

4,024,615 

127,512,226 

2.250  cts. 

4,700,841 

703,414,232 

1.072  cts. 

237 

$2.5807 

$0.9378 

S5.987.65 


1906-07 
1,899 

3.911,114 

121.753,377 

2,419  cts. 

5,210,091 

780,248,23 

1.048  cts 

212 

$2.2419 

$0.9333 

$0,362.51 


INCOME  ACCOUNT  FOR    YEAR  ENDING  JUNE  30. 


Average  miles  operated 

Operating  Revenues — 

Freight  revenue 

Passenger  revenue 

Mail,  express  and  miscellaneous. 

Other  transportation  revenue 

Other  than  transportation 


1909-10. 

1,916 

$ 

7,961,474 

3,025,847 

560,815 

220,289 

284,331 


1908-09. 

1.916 

$ 

7,430,497 

2,744,115 

536,414 

190,783 

253,373 


1907-98. 

1.913 

$ 

7.539,612 

2,869.368 

530,271 

177,774 

265,988 


Total  operating  revenues 

Operating  Expenses— 
Maintenance  of  way  and  structures. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

General  expenses 


12,052,756      11,155,182      11,383,013 


Total .. 

Per  cent  oper.  exp.  to  oper.  revenue. 
Net  operating  revenues 

Net  revenue  outside  operations 


Total  net  revenue. 
Taxes 


1,882,225 
2,036,096 

377,013 
3,684,769 

494,807 

8,474,910 

(70.32) 
3,577,846 
69,771 

3,647,617 
540,619 


1,544,714 
2,119,689 

321,621 
3.432,075 

443,937 

7,862,036 

(70.48) 
3,293,146 
61,548 

3,354,694 
487,827 


1.500.662 
2,104,671 

312728 
4,145,932 

454,984 

8,518,977 

(74.84) 
2,864,036 
63,285 

2,927,321 
445,829 


Operating  Income 3,106,998        2,866,867        2,481.492 


Other  Income- 

Dlvidends  on  stocks 420,221 

Interest  on  bonds 6,822 

Rentals  of  compresses  and  Lyons  Br'ch  60,742 

Other  rentals 44,501 

Hire  of  equipment — balance 101,812 

Miscellaneous    (interest   on    deposits, 

rentals  for  leased  rails,  &c.) 98,893 


Total  income 3,839,989 

Deductions — 

Interest  on  equipment  trusts 126,376 

Interest  on  bonds 1,800,680 

Interest  on  short-term  notes 32,500 

Rents  of  leased  lines,  &c 492,648 

Expended  for  betterments 1,247,678 

Reserved  for  betterments 70,445 

Upper  Cahaba  Branch  and  Greenville 

&  Newnan  bonds  matured 60,000 

Taxes  on  Western  Ry.  of  Ala.  stock 

and  Charleston  &  W.  Caro.  Ry.  bds. 

for  period  prior  to  July  1  1908 

Miscellaneous 8,446 


Total 3,838,773 

Balance,  surplus  for  year 1,216 


420,221 

8,043 

60,742 

39,887 

106,142 

85,621 

3,587,523 

157,222 
1,788,122 
32,500 
483.430 
677,567 
159,535 

60,000 


213,502 
12.984 

3,584,862 
2,661 


120.321 

3,162 

60,742 

47,201 

92,601 

68,096 

2,873,615 

178,443 

1,788,598 

32,500 

478.434 

324,768 


60,000 


16,298 

2,879,041 
def.  5,426 


GENERAL  BALANCE  SHEET  JUNE  30. 


1910. 

Assets S 

Road  &  equlp't. a54, 998,782 
Stocks   of   prop'y, 

affll.&contr.  co's      261,483 
ether  Investments  66,816.274 

Cash    1.945,499 

Secur.  held  in  treas  48,950 
Traffic  balances..  57.266 
Agents  &  condue'rs  77,567 
Material  &  supplies  639,611 
Other  work,  assets  550.597 
Unmatured     int., 

divs.  &  rents...        59,990 

Advances 707 ,689 

Special  deposits..  42,166 
Other  def.  debit  !tcmsl65,884 


1909. 

$ 

54,419,903 

260,292 

6,862,359 

572,024 

9.281 

26,239 

65,390 

650, 4S5 

738,675 

59,898 
673,772 


161,085 


Total 


Liabilities — 

Capital  stock 5 

Bonds 52 

Equip,  tr.  obllg'nsc2 
Loans  &  bills  pay.   1 
Traffic  balances.. 
Vouchers  &  wages 
Interest,  dividends 

&  rents  unpaid. 
Other  working  llab 
Accrued     interest. 

divs..rents&taxes 
Deferred  cred.  items 
Appropr'd  surplus. d2 
Profit  and  loss 


1910. 

$ 
000,000 
,243,000 
.506,000 
000,000 
169,938 
860,499 

325,386 
130.421 

649,586 
290,228 
,709.205 
487,495 


1909. 

S 

5,000,000 

52,303.000 

3,176,618 

"134,934 

700.602 

338,627 
133,554 

622.042 

271,449 

1,331,082 

487,495 


66,371,758  64.499,403        Total 66,371,758  64,499,403 


o  Includes  investment  in  road  June  30  1907,  $45,679,120,  and  in  equipment,  S8.- 
344,248;  Improvements  since  June  30  1907  to  road,  $2,395,947;  to  equipment  $88,- 
255;  less  reserve  for  accrued  depreciation,  $1,508,788.  6  Other  investments  in  1910 
Include  phvslcal  property,  $458,021;  securities  pledged  under  collateral  trust  mtge. 
(Cen.  Rd.'&  Bkg.  Co.  of  Ga.),  $4,837,834;  other  securities  pledged,  SI, 313, 351: 
securities  unpledged,  $207,067.  c  Equipment  trust  obligations,  $2,506,000.  do  not 
Include  $165,000  outstanding  steamship  bonds  which  have  been  assumed  by  Ocean 
Steamship  Co.  d  "Appropriated  surplus"  in  1910  includes  $2,638,760  for  improve- 
ments to  property  since  June  30  1907  through  Income  and  $70,444  for  reserves  from 
Income  or  surplus. — V.  91,  p.  396. 

Brooklyn    Rapid    Transit    Company. 

(Report  for  Fiscal  Year  ended  June  30  1910.) 
The  remarks  of  President  Winter  will  be  found  on  subse- 
quent pages;  also  the  comparative  balance  sheets  for  two 
years. 

A  comparative  statement  of  income  of  the  Brooklyn  Rapid 
Transit  system  for  four  years  is  as  follows: 


CONSOLIDATED   INCOME  ACCOUNT. 


1909  10. 
Receipts —  $ 

Passengers 20,477,145 


Freight,  mail.  Ac- 
Advertising    

American  Ry.  Traffic  Co. 

Rent  of  track,  &c 

Rent  of  land,  &c 

Miscellaneous 


272,140 
157,645 

103,376 

69,087 

366,970 


1908-09. 

$ 
19,058,693 
254,643 
155,860 
225,266 
104.997 
74,949 
425.871 


1907-08. 

$ 
18,930.164 
315,719 
155,205 
469,479 
101.419 
63,837 
512,568 


1906-07. 

$ 
18,443,983 
349.539 
148,424 
439.641 
125,865 
68,490 
360,810 


Total 

21,446,357 

20,300,279 

20.548,391 

19,936,752 

Expenses — 

Maint.  of  way  &  struc.  . 

1,309,719 

1,194,014 

1,020,104 

860,075 

Maint.  of  equipment   . . 

2,068,271 

1,690,916 

1,837,550 

1,786.731 

Operating  power  plant.  . 

1,498,712 

1,596,759 

1,653,728 

1.655,400 

Trainmen's  wages   _      .1 
Oper.  of  cars — miscel  .] 

5,061,150 

4,812,556 

(3.369,859 
11,609.898 

3,238,971 

1,554.850 

Damage  &  legal  expenses 

921,538 

1,129,396 

1.242.361 

1,126.248 

General  expenses . 

689,522 

676,666 

651,669 

643,899 

Fr't,  mail  &  express  exp. 

174,288 

138,645 

190,885 

233.667 

Am.  Ry.  Traf.  Co.  exp. 

3,192 

155,703 

363,525 

365,863 

Total 

11,726,392 

11,394.655 

11,939,579 

11,465,705 

Net  earnings. .    .    

9,7t9,965 

8,905,625 

8,608.812 

8,471,047 

Taxes    

1,454,213 

1  ,337,620 

930.008 

893.782 

Fixed  charges  (net) 

5.654,156 

5,631,395 

5,604,931 

5,132.604 

Special  approp'ns  &  mise 

108,560 

65,430 

229,781 

442,063 

Dividends (4H9 

,)1,906,286 
9,123,215 

(2)897.076 
r.!)31  .521 

Total 

6.764,720 

6.468.449 

Balance,  surplus 

596.749 

974.103 

1.844.092 

2.002.598 

-V.  90.  p.  1295. 
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Underground   Electric   RailwaysICo.   of  London,   Limited. 
(Report  for   Half -Year   ending  June  30   1910.) 
Chairman  Edgar  Speyer,  London,  August  13  1910,  wrote 
in  substance: 

General  Results. — The  income  from  investments  for  the  six  months  shows 
an  increase  of  £12,907,  or^about  17%£over  that  for  the  corresponding 
half-year  of  1909.  s^a*" 

Since  the  closing  of  the  accounts,  the  sum  of  £54,652  ~>s.  lias  been  received 
from  the  estate  of  the  late  C.  T.  Yerkes  on  account  of  unpaid  calls  on  shares 
of  the  company  and  interest.  On  account  of  interest  accrued  to  June  30 
1910  the  sum  of  £6,500  has  been  credited  to  revenue  account  in  the  last 
halt  \ear.  making  with  the  amount  credited  in  the  previous  half-year  a 
total' of   £13,000  credited  to  date  on  account  of  accrued  interest. 

The  amount  paid  under  guaranty  on  Metropolitan  District  Ry.  assented 
extension  preference  stock  only  amounted  to  £1,343  as  compared  with 
£9,403  paid  in  previous  half-years.  The  difference  of  £8,060  represents 
a  dividend  for  six  months  ending  June  30  last  at  the  rate  of  i%  per  annum, 
payable  by  the  Metropolitan  District  Ry.  Co.  on  the  15th  Inst,  in  respect 
of  "the  preference  stock  to  which  the  guaranty  of  the  company  refers 
(V.    91.    p.    -165). 

Assi  ipanies. — The  traffic  of  the  railway  companies  in  which 

the  company  is  interested  is  increasing  satisfactorily,  as  will  be  seen  from 
ttie  summaries  below.  A  very  satisfactory  feature  in  the  decrease,  in  each 
case.  i;i  the  working  expenses,  notwithstanding  the  increase  in  receipts. 

Londi  n  United  Tramways,  Ltd. — The  gross  earnings  show  an  increase  of 
£10,923.  the  operating  expenses  an  increase  of  £10,566  and  the  net  earnings 
an  increase  of  £357  over  the  corresponding  period  of  last  year.  The  large 
Increase  in  operating  expenses  is  mainly  due  to  heavy  expenditure  on 
maintenance  and  renewals,  as  outlined  byjthe  Chairman  at  the  annual 
general  meeting  of  that  company  in  April  last. 

I  'helsea. — The  net  output  of  electric  energy  from  the  power 
house  during  the  half-year  was  63,627,200  kilowatt  hours. 

Tube  and  District  Railway  Acts. — See  V.  91,  p.  465. 

Power  House  Depreciation  Fund. — This  fund  amounted  at  the  end  of  the 
half-year  to  £148,024  17s.  Id.  invested  in  £33,000  4",  G.  N.  P.  &  B.  deb. 
Stock;  £:»•">. ooo  1%  C.  C.  E.  &  H.  deb.  stock:  £15,000  4";,  Met.  Dist.  prior 
lien  deb  stock:  $102,000  4  K>  %  National  Rys.  of  Mexico  prior  lien  bonds, 
with  £53,287  on  deposit  at  bankers.  The  market  value  of  these  invest- 
ments shows  a   considerable  appreciation. 

Directors. — To  lilt  the  vacancies  caused  by  the  death  of  Mr.  Frank  Dawes 

and  the  retirement  of  Sir  George  S.  Gibb   (in  consequence  of  his  having 

accepted  the  Chairmanship  of  the  Road  Board! ,  the  Rt.  Hon  Sir  Algernon 

G.  West.  G.C.B.,  and  Mr.  Henry  A.  Vernet  have  been  appointed  directors. 

REVENUE   ACCOUNT. 

Half-  Yr.end.  Half-  Yr.end.  Half-  Yr.end. 

June  SO  '10.    Dec.  31  '09.  June  30  09. 

£80,335  £77,391 

40,241  40,660 

6,368 

1,449  1,090 


£90,297 

45,417 

10,438 

1.462 


Receipts — 

Income  from  investments 

Net  income  from  oper.  of  power  house 

General    interest 

Rents  of  properties 

Total    receipts £14  7.i, l  l 

Expenditures — 
Directors'  and  trustees'  fees,  salaries, 

rent  and  general  expenses 

Commission,  discount  and  expenses.  _ 

Interest  on  bonds  and  debentures 

Int.  on  income  bonds  at  1%  per  annum 
Payment  under  guaranty  on  Met.  Dist. 

Ry.  assented  extension  pref.  stocks 

General  Interest      

Rents  and  expenditures  for  letting 


£5,031 

870 

113,578 

26,078 

1,343 


£128,393 


435 
112.296 


£119,141 


399 


9,404 
"539 


£9 

277 

110,375 

9 
5 

1 

404 
182 
143 

Total  expenditures £147.299 

Balance,  surplus  or  deficit sur.  £315 


£127,926  £135,381 

sur.  £466    def.  £16.240 


EARNINGS  OF  OPERATING  COMPANIES. 


First 
Half 

1910_ 
1909 

1910 
1909 

1910 
1909- 

1910 
19:19 


Baker  Street  &  Waterloo  Ry. 


Passengers,    Gross  Net        Other  Fixed 

Number.         Rer.  Rev.     Income.  Chqs. 

£  £               £               £ 

.14,807.736      93,891  51,812      2,153  21,511 

14,325,065      91,510  49,286      1,896  21,925 

Great  Northern  Picadillv  &  Brompton  Ry. 

-19.973.049    166,107      96,504      3,063      51,618         7,141 
.19.155,883    157,993      84,588      2,379      52,094         7,140 

Charing  Cross  Euston  &  Hempstead  Ry. 

1.".. 264. 355    105,627      50,088  527      34,435  16,223 

14,862,882    105,182      47.387  370      35,046  .    16,222 

Metropolitan  District  Ry. 

.36.180,308   300,046    156,716   45,379    140,760    253,750 
32,949,895  273,319    125.223   34,592    141,381    C18.750 


-Dividends — 
Pref.        Ord. 

£  £ 

13,200*19,105 
13,200   15,199 


37,860 
25,239 


Bal., 

Surp. 

£ 

149 
859 

2,948 
2.493 

Vi3 
//3.511 

7,585 
2/317 


•10.    Dec.  31  '09. 
£ 


June  30  '09. 

£ 


x  Includes  in  1910  half-yearly  dividend  at  rate  of  2%  per  annum  on 
146,342  £10  ordinary  "B"  shares  and  a  dividend  at  rate  of  3%  per  annum 
on  29.803  £10  ordinary  "A"  shares  held  by  shareholders  other  than  the 
Underground  Electric  Rys.  Co.  y  Deficit,  but  covered  by  surplus  from 
previous  half-year.  :  Includes  dividends  on  4  %  guaranteed  stock  and  in 
1910  on  first  preference  stock  at  the  rate  of  3%,  calling  for  £22,500. — 
BALANCE  SHEET. 

June  30 
1  ssets —  £ 

Freehold  land  and  buildings  at  Chelsea, 

including   expenditures   to   date   on 

power  house  and  transmission  line-  _  1 ,452 
Stocks,  shares  and  other  property-  _    _  12, 033 

Preliminary  and  other  expenses 104 

Com.  &  disc,  on  5%  prior  lien  bonds- _  818 
Com.,  disc,  &c,  on  1st  pow.  h.  debs  51 

Sundry  debtors,  debit  bal.  and  stores.       193 

Power-house  depreciation  fund 148 

Pow.  h.  spec,  maint.  fund  held  by  trus.  1 

Cash  at  bankers  and  on  hand 82 

Debit  revenue  account 27 


661 
786 
865 
700 
196 
175 
025 
003 
966 
296 


1,398,905 
12,032,339 
104,865 
818,700 
52,061 
189,018 
135,036 


1,398,905 

12,025,194 

104,865 

808,000 

147,121 
115,880 


118,348 
27,611 


205,718 
28,077 


Total- 14 

Liabilities — 
Share  capital  issued *4 

5%  prior  lien  bonds   _  _    1 

4  H%  bonds  of  1933 .   2 

6%  income  bonds 4 

Power-house   debentures .   l 

Loans  (secured) 

Sundry  creditors,  credit  balance,  Ac    _ 

Interest  payment  on  income  bonds 

Deprec.  reserve  Chelsea  power  house  _ 
Power-house  special  maintenance  fund 


913,674       14,876,884      14,833,761 


,835,250 

,000,000 
,818,700 
.928,050 
,000,000 

158,005 

24,640 

148,025 

1  ,003 


•4,835,250 

1,000,000 
2.818,700 
4,928,050 
1,000,000 


4,834,625 


159,848 
135",  03  6 


,000,000 
,808,000 
.912,000 
775,000 
225,000 
163,256 

115,880 


Total 14,913,674      14,876,884      14,833,761 

*  Share  capital  consists  of  500,000  ordinary  shares  of  £10  each:   less  calls 
unpaid.    £164,750. — V.    91,   p.   465. 

American  Smelters  Securities  Co. 

(Report  for  Fiscal  Year  ending  May  31  1910.) 
On  a  subsequent  page  will  be  found  at  length  the  report 
of  the  company  for  the  fiscal  year  ending  May  31  last,  to- 
gether with  comparative  income  account  and  balance  sheet 
for  two  years. — V.  91,  p.  465. 

American  Smelting  &  Refining  Co. 
(Report  for  Fiscal  Year  ending  April  30  1910.) 
The  report  will  be  found  at  length  on  subsequent  pages. 
The  comparative  tables  of  earnings,  income  account  and 
balance  sheet  for  three  years  are  given  below. 


RESULTS  OF  OPERATION. 

1909-10.  1908-09. 

Earnings 8,887,788        9,146,387 

Ordinary  repairs  and  betterments 862,711  797,073 

Taxes  and  general  expenses 517,161  637,335 


1907-08. 
$ 

9.403,282 
933,129 
836,866 


Total  deductions 1,379,872 

Net  earnings 7,507,916 

Less:    Employees'  profit-sharing  fund      


1,434,408         1,769,995 
7,711,979        7,633,287 
47,695 


Total    7,507,916        7,664,284        7,633,287 

New  construction  and  Improvements.         461,638  321,234  622,096 

Net  income 7,046,278        7,343,050        7,011,191 

Dividend  on  preferred  stock  (7%)...      3,500,000        3,500,000        3,500,000 
Dividend  on  common  stock (4)2,000,000  (4)2,000,000  (7)3,500,000 


Total  dividends 

Surplus  for  year 

Surplus  previous  year. 


5,500,000        5,500,000 

1,546,278        1,843,050 

15,251,269      13,408,219 


Total  surplus 16,797,547      15,251,269 

ASSETS  AND  LIABILITIES  APRIL  30. 


7,000,000 

11,191 

13,397,028 

13,408,219 


1910. 
Assets —  $ 

Property 86,845,670 

Investments a2, 058, 388 

Metal  stocks 18,069,229 

Material 1,278,098 

Net  current  assets 

Cash  and  demand  loans b\  1,620, 401 


1909.  1908. 

%  % 

86,845,670  86,845, 670 

03,949,958  a3, 950, 087 

17,592,192  17.519,664 

1,330,774  1,380,742 

465,141  500,526 

7,359,239  5,629,034 

Totals                                                      ._119,871,786    117,542,974  115,825,724 

Liabilities — 

Common  stock     50,000,000     50,000,000  50,000,000 

Preferred  stock   50,000,000     50,000,000  50,000,000 

Bonds                     121,000            237,000  349,000 

Net  current  liabilities 431,551         

Unearned  treatment  charges 2,521,688        2,054,705  2,068.506 

Profit  and  loss 16,797,547      15,251,269  13,408,218 


Total 119,871,786    117,542,974    115,825.724 


a  Does  not  Include   177,510  shares  American  Smelters'   Securities  Co., 
par  value,  $17,751,000. 

b  "Demand  loans"  in  1910  cover  advances  to  affiliated  cos. — V.  91,  p.  465. 

Texas  Company,  Houston,  Texas. 

(Balance  Sheets  of  June  30  1910  and  1909.) 


1910. 

Assets $ 

*  Plant  account,. .  18,468,736 
Other  investments  858,300 
Stocks  of  oil  .crude, 

refined,  &c 6,557,242 

Unexpired  lnsur_.  133,160 
Bonds  &  mtges...  1,084,777 
Accts.  &  bills  rec.  3,676,214 
Cash  on  hand 2,123,438 


1909. 
S 
15,123,440 
858,300 

4,577,609 

83,867 

1,072,000 

5,750,123 

792,394 


Total 32,901,867  28,257,730 


Liabilities — 

Capital  stock 27 

6%  gold  debs 

Accts.  &  bills  pay 
Suspense    account 

to    provide    for 

doubtful    accts. 

receivable 

Insur.  reserve  fund 
S.  f.  &  depr.  acct.  3 
Surplus. 1 


1910. 

S 
,000,000 
30,000 
792,630 


83.597 
750,000 
,145,640 
,100,000 


1909. 

$ 

12,000,000 

6,000,000 

2,333,699 


77,312 

500,000 

2,146,719 

5,200,000 


Total 32,901,867  28,257,730 


*  Investments  in  real  estate,  leases,  rights  of  way,  pipe  lines,  tankage,  refineries, 
ships,  cars,  terminals,  distributing  stations,  producing  properties,  wells  &  equipment. 

Compare  statement  as  to  sale  of    notes  on  another  page. 
— V.  90,  p.  1618,  1494. 


GENERAL   INVESTMENT   NEWS, 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Aurora  Elgin  &  Chicago  RR. — Proposed  Acquisition . — The 
stockholders  will  vote  at  the  annual  meeting  on  Oct.  18  on 
the  question  of  purchasing  the  Chicago  Wheaton  &  Western 
Ry.,  and  also  on  changing  or  enlarging  the  objects  for  which 
the  A.  E.  &  C.  company  was  organized,  and  amending  its 
articles  of  incorporation.  The  Chicago  Wheaton  &  Western 
Ry.  extends  from  West  Chicago  to  Geneva,  111.,  about  10 
miles,  and  was  completed  late  last  year.  It  has  outstanding 
$429,000  40-year  5%  bonds  due  July  1  1948  and  not  subject 
to  call  before  maturity. — V.   90,  p.   302. 

Canadian  Pacific  Ry. — Distribution  of  Stock. — President 
Sir  Thomas  Shaughnessy  confirms  the  following: 

Nearly  all  of  our  4%  debenture  stock  and  of  our  4%  preference  stock  is 
held  in  Great  Britain.  Of  the  common  stock,  holders  in  Great  Britain 
have  approximately  65%.  About  15%  is  held  on  the  Continent  and  the 
remaining  20%  is  divided  evenly  between  Canada  and  the  United  States. — 
V.   91,   p.   394,   396. 

Chicago  Aurora  &  De  Kalb  (Electric)  RR. — Electrical 
Equipment  Completed. — The  electrical  operation  of  this 
former  steam  road,  extending  from  Aurora  to  De  Kalb,  111., 
31  miles,  was  begun  on  Aug.  21. — V.  89,  p.  592. 

Chicago  Burlington  &  Quincy  RR. — Called  Bonds. — Fifty- 
five  ($.55,000)  4%  sinking  fund  bonds  have  been  drawn  for 
redemption  on  Sept.  1  1910  at  par  at  the  office  of  the  New 
England  Trust  Co.,  trustee.— V.  91,  p.  276. 

Chicago  Consolidated  Traction  Co. — General  Mort.  Bond- 
holders' Protective  Committee. — A  committee  consisting  of — 

R.  R.  Govin  (Chairman),  George  W.  Young  and  Archibald  S.  White, 
with  James  Russell  Solev,  New  York,  and  Mayer,  Meyer,  Austrian  &  Piatt, 
Chicago,  as  counsel,  and  Ten  Eyck  R.  Beardsley,  Secretary.  59  Cedar  St., 
New   York  City, 

give  notice  that  they  have  consented  to  act  as  a  committee 

to  protect  the  rights  and  interests  of  the  4  34%  general  mtge. 

bonds,  and  have  executed  and  lodged  a  deposit  agreement 

with    the    Windsor   Trust   Co.,    New    York,    as    depositary. 

Holders   are   invited    to   deposit,   their   bonds   on   or   before 

Sept.   10  with  the  Windsor  Trust  Co.,  with  coupons  oi  and 

subsequent  to  June  1   190S.     An  advertisement  on  another 

page  says: 

A  limited  group  of  bondholders,  acting  through  a  o  e,  have  al- 

ready  obtained    Judgment   against    the   Chicago    Rair  inere   is 

grave  reason  to  apprehend  that,  unless  immediate  steps  arc  taken  to  eniorce 
the  payment  of  the  guaranty  upon  outstanding  bonds,  the  claims  01  such 
bonds  will  be  disregarded  in  the  proposed  reorganization  ol  tne  property. 
and  will  be  made  the  subject  of  unfair  discrimination  In  a  i  rni  nt  ot 

new  securities.  It  is  therefore  Important  that  the  holders  of  such  bonds, 
of  which  there  are  still  a  considerable  number  outstanding  should  act  at 
once  In  co  operation  for  the  protection  of  tin  Ir  rights.— V.  91.  p.  46.,  .Mb, 
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Fixed  Balince, 

Charges.  Surplus. 

$1,179,827  5861,581 

1,154,207  502,886 


New  Ordinance  Introduced. — City  Clerk  Connery  an- 
nounced that  the  ordinance  providing  for  consolidation 
with  the  Chicago  Railways  which  was  introduced  at  a 
special  meeting  of  the  City  Council  cannot  be  acted  upon  by 
it  until  it  re-convenes  alter  the  summer  vacation  on  the 
night  of  Oct.  3. 

Mr.  Connery  says  that  under  the  State  statute  any  committee  report 
must  be  published  and  referred  to  the  next  regular  meeting  of  the  Council 
and  that  "as  the  next  regular  meeting  will  not  be  until  Oct.  3,  the  ordi- 
nance cannot  be  legally  considered  or  passed  before  that  time." 

Amended  Valuation  Figures. — Bion  J.  Arnold  and  George 
Weston,  composing  the  traction  valuation  commission,  on 
Aug.  23  submitted  an  amended  set  of  valuation  figures  on 
the  Chicago  Consolidated  Traction  properties,  placing  the 
aggregate  valuation  at  $3,968,539,  an  increase  of  about 
$11,000  over  the  figures  submitted  Aug.  16,  viz.:  $3,957,454. 
Compare  V.  91.  p.  462,  336. 

Chicago  Indianapolis  &  Louisville  Ry. — Listed. — The  New 

York  Stock  Exchange  has  listed  the  $3,000,000  refunding 

mtge.  4%  bonds,  series  "C,"  recently  sold  (V.  90,  p.   1613). 

The  bonds  listed  are  part  of  S5. 300, 000  refunding  mtge.  4%  bonds  au- 
thorized by  supplemental  mtge.  dated  April  1  1910  in  lieu  of  S5.300.000 
.  refunding  mtge.  bonds  reserved  under  the  mtge.  dated  April  1  1897, 
to  retire  the  S3, 000, 000  Louisville  New  Albany  &  Chicago  Ry.  main  line  6s, 
which  matured  July  1  last,  and  C.  &  I.  Division  M.  bonds  due  Aug.  1  1911. 
—V.    91,    p.    462. 

Report. — For  the  year  ending  June  30: 

Fiscal  Gross  Xct.  alter  Other 

Year —  Earnings.  Taxes.  Income. 

1909-10 ._        36,020,242      31,803,453      3237,955 

1908-09 5,319.386        1,404,792        252,301 

During  each  of  the  fiscal  years  there  were  paid  from  accumulated  surplus 
dividends  of  4%  (§200,000)  on  the  preferred  stock  and  in  1909-10  3!  '  ,, 
(§341,250)  on  the  common  stock,  against  3  Vo  (§328,125)  in  1908-09. — 
V.  91,  p.  462. 

Chicago  &   Milwaukee   Electric  RR. — Committee  Engaged 

in  Working  Out  Plan. — A  committee  composed  of — 

Andrew  Cooke,  Vic  Pr<  sident  of  the  Harris  Trust  &  Savings  Bank  (Chair- 
mam:  George  M.  Reynolds,  President  of  the  Continental  &  Commercial 
National  Bank  of  Chicago;  Frank  A.  Vanderlip,  President  of  the  National 
City  Bank  of  New  York;  John  M.  Gibson,  Lieutenant-Governor  of  Ontario, 
and  E.  B.  Osier,  President  of  the  Dominion  Bank  of  Toronto  — 

is  considering  the  finances  of  the  company  with  a  view  to  the 
preparation  of  a  financial  plan.  Mr.  Cooke  states  that  noth- 
ing of  an  authoritative  nature  can  be  given  out  at  present 
as  to  the  nature  of  the  plan  to  be  agreed  upon,  as  no  con- 
clusion has  been  arrived  at.  It  is  deemed  probable,  however, 
that  a  plan  will  be  issued  shortly. — V.  90,  p.  372. 

Chicago  &  Southern  Traction  Co. — Status  of  Receivership 
Suit.— The  suit  brought  early  this  year  (V.  90,  p.  626)  by  the 
Western  Trust  &  Savings  Bank,  mortgage  trustee,  will  come 
up  for  trial  Sept.  20.     The  "Chicago  Economist"  says: 

The  suit  was  inaugurated  in  behalf  of  the  Union  Trust  Co.  of  Detroit, 
which  is  heavily  interested  in  the  company's  §2,500,000  bonds,  on  which 
the  interest  was  defaulted.  The  hope  that  the  interest  would  be  made  up 
is  not  a  strong  one  now,  and  it  is  probable  that  a  receivership  will  be  named. 
The  original  bill  claimed  that  funds  in  the  company's  treasury  were  appro- 
priated to  pay  off  indebtedness  of  the  Detroit  &  Toledo  Construction  Co. 
— V.  91,  p.  402. 

Cincinnati  Union  Depot  &  Terminal. — Ordinance  Signed. — 
Acting  Mayor  Calvin  on  Tuesday  signed  the  amended  ordin- 
ance granting  the  company  a  franchise  passed  by  the  City 
Council  on  Aug.  16.— V.  91,  p.  462,  154. 

Detroit  Toledo  &  Ironton  Ry. — Notice  by  Young  Com- 
mittee.— The  Young  committee  (V.  91,  p.  396),  in  an  adver- 
tisement on  another  page,  says  (hat  the  statement  made  by 
the  Krech  bondholders'  committee,  referred  to  last  week 
(p.  463)  is  incorrect,  namely  that  its  policy  presumably  will 
be  to  enforce  the  legality  of  the  $5,000,000  of  consolidated 
bonds  pledged  as  security  for  the  notes  issued  for  Ann 
Arbor  RR.  stock.  The  notice  published  again  urging  bond- 
holders to  co-operate  with  it  by  depositing  their  bonds  with 
the  Windsor  Trust  Co.  says  : 

All  of  the  §5,000,000  of  bonds  referred  to  are  held  by  the  U.  S.  Mtge.  & 
Trust  Co.  as  part  collateral  for  a  series  of  notes  of  the  railway  company. 
The  validity  of  the  bonds  has  been  on  trial  in  a  suit  in  the  U.  S.  Circuit 
Court  at  Detroit,  and  is  now  awaiting  the  decision  of  the  Court.  None  of 
these  bonds  has  been  deposited  with  the  reorganization  committee,  and  no 
disposition  can  be  made  of  them  until  their  validity  has  been  established. 
The  reorganization  committee  has  not  taken,  and  does  not  contemplate 
taking,  any  action  to  enforce  their  validity.  It  is  giving  its  immediate 
attention  to  the  rehabilitation  of  the  property.  Bondholders  represented 
by  the  reorganization  committee  have,  by  the  purchase  of  coupons  on  bonds 
of  prior  lien,  saved  the  company  from  immediate  foreclosure,  and  the 
reorganization  committee  is  devoting  itself  to  the  re-equipment  and  im- 
provement of  the  railway  in  order  to  restore  the  earning  capacity  of  the 
company  and  enable  it  to  fulfill  its  obligations.     .  -i  ,,;    ;  :    ;    5    <i 

The  Young  committee  is,  under  the  terms  of  the  deposit 
agreement,  conferred  with  broad  powers  and  with  authority 
to  prepare  a  general  reorganization  plan. 

-  The  committee  may  Invite  holders  of  the  several  classes  of  securities  and 
obligations  of  the  company  or  Its  receivers  (Including  also  the  Ohio  Southern 
Division  bonds  of  the  Detroit  Southern  Railroad  Co.)  to  deposit  the  same 
with  the  committee.  *S    . 

The    Krech    committee,    referring    to    the    last-mentioned 

feature  of  the  Young  committee  deposit  agreement,   in  an 

advertisement  on  another  page  says: 

In  the  event  of  the  depo  si1  with  the  Young  committee  of  any  of  the  notes 
of  the  railwaj  i  isue  1  for  th  ■  Ann  Arbor  sto  d  iccordance  with  the  terms 
of  the  above  m<  ntloned  agreement,  It  would  Ik-  the  duty  of  that  committee 
to  enforce  the  val  o     ill  the  collateral  pledged  as  security  therefor,  and 

as  said  §5,000,000  bonds  constitute  part  of  this  collateral,  it  manifestly 
would  I).-  the  duty  of  said  committee  to  enforce  the  validity  thereof. — 
V.   91,   p.   463,   396. 

Forty-second  Street  Manhattanville  &  St.  Nicholas  Avenue 
RR.,  New  York. — Sale  Again  Adjourned. — The  sale  has  been 
again  postponed,  this  time  to  Oct.  18.— V.  91,  p.  463. 

Grand  Trunk  Pacific  Ry. — Ready  to  Move  Grain  Crop. — 
The  company  announces  that  its  new  trans-continental  line 
will  be  in  readiness  to  move  this  year's  grain  crop  early  in 
September.  The  Government  section  between  Winnipeg 
and    Lake    Superior    Junction,    245    miles,    will    be    opened 


Sept.  1.  This  will  allow  the  road  to  be  operated  from  Fort 
William  through  to  Edmonton,  1,225  miles.  There  are  now 
laid  1,355  miles  of  continuous  track  from  Fort  William  to 
Edson,  Alberta.— V.  91,  p.  463,  276. 

Grand     Trunk     Ry. — Earnings. — For     half-year     (partly 
estimated  in  1910): 


Half-Ycar  to                    1910.  1909. 

June  30 —                       £  £ 

Gross  receipts 3,321.600  2,866,469 

Operating  expenses.2,456,000  2,079,196 


Net  receipts 865,600 

Charges,  less  cred 448,900 


787,271 

till.  ISO 


Balance 416,700      346,785 

G.  H.  &  M.  deficit--       34,600         41.103 
Canada  Atlantic  def _      34,900        25,749 


Balance  for  half-yr    347,200 
-V.  91.  p.  397.  336. 


279,933 


Balance  for  half-year. 
Brought  in 


1910. 

£ 
317.200 

11,800 


1909. 

£ 
279,933 

12,226 


Divisible  balance.  359,000  292,159 

Guaranteed  div 197,700  196,800 

First  pref.  div 85,500  85,421 

Second  pref.  div 6i,200        


Balance  forward  __ 


12,600 


9,938 


Great  Northern  Ry. — 1st  M .  4l%  Bonds  Offered  to  Provide 
for  Maturing  6s. — Clark,  Dodge  &  Co.,  New  York,  White, 
Weld  &  Co.,  N.  Y.  and  Chicago,  and  Blodget  &  Co.,  New 
York  and  Boston,  are  offering  by  advertisement  on  another 
page  $2,916,000  Great  Northern  Railway  Co.-St.  Paul 
Minneapolis  &  Manitoba  Ry.  Co.  consolidated  mortgage 
4%  gold  bonds,  dated  1883  and  due  July  1  1933.  Total 
authorized  issue  $50,000,000,  namely:  issued  as  6s,  $13,- 
344,000;  issued  as  4^s,  $21,220,000;  issued  as  4s  (including 
present  issue),  $8,718,000;  canceled  through  sinking  fund, 
$6,718,000. 

This  issue  has  been  made  to  retire  an  equal  amount  of 
prior  liens,  including  $2,881,000  Dakota  Extension  6s  (the 
only  existing  prior  lien),  maturing  Nov.  1  1910,  and  now 
outstanding  on  1,280.20  miles  of  road.  These  bonds  will 
therefore  be  secured  on  or  before  Nov.  1  1910  by  a  first  lien 
by  direct  mortgage  on  2,549  miles  of  road  at  the  rate  of  less 
than  $17,000  per  mile.  This  issue  closes  the  mortgage. 
A  circular  further  says: 

The  road  mortgaged  comprises  both  the  main  lines  from  St.  Paul  to  the 
North  Dakota-Montana  boundary,  together  with  a  network  of  Important 
branches  in  the  agricultural  districts  of  Minnesota  and  North  Dakota.  The 
mortgage  covers  also  the  valuable  terminals  at  St.  Paul  and  Minneapolis, 
and  the  land  grant  of  the  St.  Paul  Minneapolis  &  Manitoba  Railway  Co. 
(about  155,000  acres  on  June  30  1909).  Proceeds  of  land  sales  must  be 
applied  to  the  purchase  of  bonds  issued  under  the  consolidated  mortgage  at 
the  best  price  obtainable,  and  bonds  so  purchased  must  be  canceled. 
Bonds  to  the  amount  of  §6,718,000  have  been  thus  canceled,  of  which 
§306,000  were  canceled  during  the  last  fiscal  year. 

In  1907  the  Great  Northern  Ry.  Co.  acquired  in  fee  the  properties  of  the 
St.  Paul  Minneapolis  &  Manitoba  Ry.  Co.  and  assumed  Its  bonds.  The 
Great  Noi'thern  Rv.  Co.  has  outstanding  §209,951,100  capital  stock,  selling 
at  present  prices  at  a  valuation  of  3254,500,000,  and  upon  which  dividends 
at  the  rate  of  7%  have  been  paid  since  1899. — V.  91,  p.  154. 

Halifax  &  Eastern  Ry. — Neiv  Name. — See  Nova  Scotia 
Eastern  Ry.  below. 

Indianapolis  &  Cincinnati  Traction  Co. — Plan  Fails — 
Sale. — Receiver  Charles  L.  Henry  applied  to  the  Superior 
Court  at  Indianapolis  on  Aug.  20  for  an  order  authorizing 
a  judicial  sale  of  the  property  on  the  ground  that  the  reor- 
ganization plan  has  failed,  owing  to  the  refusal  of  the  holders 
of  $21,000  bonds  (total  issue  $2,000,000)  and  $142,305 
receivership  certificates  to  assent  to  the  terms  proposed  by 
W.  T.  Durbin,  John  J.Appel,  Claude  Cambern,  T.  F.  Rose 
and  George  A.  Ball,  trustees,  representing  stockholders  and 
bondholders.  Judge  Carter  will  on  Sept.  7  hold  a  hearing 
on  the  petition. 

The  "Indianapolis  News",  citing  the  receiver's  report,  says: 

The  gross  earnings  from  Jan.  1  to  July  31  1910  are  shown  to  be  §248,066, 
ascomppi  i'  ith  $218,062  during  the  corresponding  months  of  1909.  This 
is  a  gain  of  $30,004,  or  13.70%.  Of  this  amount  the  Connersville  division 
earned  3117,799  and  the  Greensburg  division  §130,267.  Operating  expen- 
ses on  both  divisions  aggregated  §146,544,  leaving  net  earnings  of  §101,522. 

There  Is  a  bond  issue  of  $2, 000,000  secured  by  mortgage  on  both  divisions 
and  a  §1,000,000  issue  on  the  Greensburg  line  alone.  Unpaid  interest  on 
the  first  issue  amounts  to  §474,700.  Interest  on  the  31,000,000  issue  has 
been  paid  under  the  terms  of  a  lease  with  the  Indianapolis  &  Southeastern 
Traction  Co.  Indebtedness  of  the  receivership  to  July  31  is  shown  to  be 
§1,120,340,  not  including  interest  on  amounts  due  the  Indianapolis  Traction 
&  Terminal  Co.  for  rentals,  attorneys'  fees  and  allowance  to  trustees. 
Judgments  and  costs  from  which  appeals  have  been  taken  reduce  this  sum 
by  §6,535,  leaving  net  receivership  indebtedness  of  §1.113,806.  The 
amount  oi  certificates  issued  is  §927,973.  Floating  debt  is  shown  to  be 
$76,032,  on  which  interest  for  more  than  two  years  is  due. — V.  90,  p.  1 170. 

Iowa  Central  Ry. — Car  Trust  Certificates  Offered. — Brown 
Bros.  &  Co.  are  offering  at  prices  yielding  about  5.20% 
$154,000  car  trust  5'%  gold  certificates,  series  "B,"  dated 
Oct.  1  1910,  maturing  $16,000  annually,  Oct.  1  1911  to 
Oct.  1  1914,  inclusive,  and  $15,000  from  Oct.  1  1915  to 
Oct.  1  1920  inclusive.  Dividends  payable  April  1  and  Oct.  1. 
Guaranteed  both  as  to  principal  and  dividends  by  the  rail- 
way company.  Denomination  $1,000.  Pennsylvania  Co. 
for  Insurances  on  Lives,  &c,  Philadelphia,  trustee. 

The  certificates  presently  to  be  Issued  are  secured  by  a  lease  contract 
with  the  railway  company,  of  standard  equipment,  consisting  of  freight 
locomotives,  having  an  aggregate  cost  of  about  §181,000.  The  rentals 
specified  in  the  agreement  are  sufficient  to  enable  the  trustee,  who  retains 
title  to  the  entire  cquioment,  to  retire  at  maturity  the  total  issue  of  the 
certificates,  with  dividends  and  charges.  Temporary  receipts  will  be  issued 
pi  ading  delivery  of  the  regular  certificates.  Interest  to  Oct.  1  will  be  ad- 
i  ,   ted  at  5   ..  on  payments  made  before  that  date. — V.  89.  p.  13  11. 

Kansas  City  Terminal  Ry. — New  President. — W.  S.  Kin- 
near  has  resigned  as  Assistant  General  Manager  of  the  Michi- 
gan Central  RR.  to  accept  the  presidency  of  the  company, 
and  will  assume  his  new  position  as  soon  as  be  can  be  re- 
lieved of  his  present  duties. — V.  90,  p.  698. 

Louisville  &  Nashville  RR. — No  Preliminary  Statement 
to  be  Issued. — The  preliminary  statement  of  income  account 
for  the  fiscal  year  ending  June  30  has  been  made  up  and  was 
to  have  been"  issued  at  once  for  publication,  in  accordance 
with  the  practice  of  giving  out  an  official  statement  at  the 
end  of  each  of  the  6  months'  and  yearly  periods.  It  was,  how- 
ever, finally  decided  by  the  management  to  omit  tin-  state- 
ment and  make  no  publication  of  the  earnings  (although  the 
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same  are  very  favorable)  until  the  issuance  of  the  full  pamph- 
let report  on  or  about  Oct.  5.  The  issuance  of  the  prelimi- 
nary statement  so  short  a  time  before  the  full  report  is 
deemed  of  little  value.— V.  91,  p.  397,  154. 

Manistique  Ry. — Trustee's  Sale. — The  Union  Trust  Co.  of 
Detroit,  as  trustee  under  the  2d  mtge.  due  July  1  1919, 
gives  notice  that  under  the  power  of  sale  contained  in  the 
mortgage  and  the  provisions  of  the  general  railroad  law  it 
will  sell  the  road  at  auction  on  Sept.  28  at  Munising,  Mich. 

The  road  extends  from  Grand  Marais,  Mich.,  to  Wllraan,  53.28  miles, 
with  branches,  20.09  miles,  and  siding  and  spur  tracks.  12.64  miles:  total, 
3     0]  miles.     The  bonds  are  2(1  6s  ($75,000  authorized  issue),  all  outstand- 
ing, dated  July  I   1909.     The  amount  stated  to  be  due  is  $76,125.      Stoek 
stated  to  be  $150,000.     The  foreclosure  is  subject  to  the  lirst 
mortgage  of   Vprll  i  1897,  due  April  l  1902,  under  which  $35,000  bonds  are 
now  outstanding.    For  7  mos.  end.  July  31  1910  gross  earnings  were  $25,- 
QSl   $24,458  In  the  same  period  la   I   year;  deficit  under  operating 
12,  against  net  earnings  of  S971. 

Missouri  Kansas  &  Texas  Terminal  Co.  of  St.  Louis.— 
Mortgage. — The  company,  a  subsidiary  of  the  Missouri 
Kansas  A:  Texas  Ry..  has  tili'd  a  mortgage  to  the  Central 
Trust  Co.  of  New  York,  as  trustee,  to  secure  an  authorized 
issue  of  $10,000,000  50-year  5%  bond-  dated  April  1  1910. 
Of  the  bonds,  S3, 000,000  have  been  issued  and  deposited 
as  part  security  for  the  $10, 000. nun  M.  K.  &  T.  Ry.  one-year 
5%  notes  dated  Aug.  1  1910  (V.  91,  p.  94).— V.  91,  p.  463. 

New  York  City  Ry. — Sold. — Receiver  Ladd  sold  at  auc- 
tion on   Aug.  25   the   securities  mentioned  in  V.  91,  p.  276. 

"The  securities  Include  $2,500,000  [not  82,500)  New  York  Westchester  & 
Connecticut  Traction  Co.  bonds  and  5600,000  stock.  The  §22.000  Forty- 
second  Street  Manhattanvllle  &  St.  Nicholas  Ave.  2d  M.  income  bonds 
brought  $9,900  and  the  remaining  bonds  and  stock  $800. — V.  91,  p.  276. 

Northern  Ohio  Traction  &  Light  Co. — Dividend  Increased. 

— A   quarterly   dividend   of    %   of    1',.   according   to   press 

reports,   has   been   declared,   payable  next  month,   on   the 

$9,000,000  stock,  comparing  with  Y2  of  1%  from  June  1909 

to  June  1910,  both  inclusiv        id  \\  of  1%  from  Sept.  1908 

to    March    1909,  inclusive. 

Previous  Dividend  Record  (Per  Cent). 
1906.  1907.  1908.  1909.  1910. 

I1  2  1  '..  IX  To  June.  1 

—V.  90.  p.  368. 

Nova  Scotia  Eastern  Ry. — Namt  Changed. — Consul-Gen- 
eral  James  W.  Ragsdale  reports  front  Halifax  that  the  char- 
ter name  of  this  projected  road  has  been  changed  to  the 
Halifax  &   Eastern   Ry. 

Construction  work,  i  ted,  must  commence  by  Sept.  l.and  the  line 

be  in  full  operation  within  three  years  under  penalty  of  the  forfeiture  of 
the  Canadian  Government  subsidy  of  $6,400  per  mile. 

An  associated  company,  it  Is  said,  Ikls  purchased  the  Dickie  timber  lands, 
comprisin  11  $2  75  per  acre,  with  a  view  to  establishing  a 

num  ime  planing  mills  for  turning  out  hardwood 

lumber  in  semi-finished  condition.     Compare  bond  offering,  V.  81,  p.  727. 

Ocean  Shore  Ry.,  California. — Foreclosure  Sale  Adjourned. 
— The   i  lire  sale  will,   it  is  said,   be  adjourned  from 

Sept.  2  to  Sept.  15.— V.  91,  p.  337 .  270. 

Pacific  Gas  &  Electric  Co. — Semi- Annual  Statement. — • 
Earniiiiis  ..f  all  companies  for  (>  mos.  end.  June  30  1910  were: 

Gross  revenue,  $7,230,53_8;  deduct  revenue  in  suspense  (San  Fran- 

<i  192,471;   Dai    tl  $7,038,068 

Operating  ex>>.  nance,  taxes  and  reserves  for  uncol- 
lectible accounts,  casualties,  &c ... 3,890,940 

Net  revenui  $3,147,128 

Interest  (Including  Interest  on  unifying  and  refunding  bonds)  _ .    _   1,511,742 

Balance  $1,635,388 

Deductions — Dlvs.    on    pref.    stock    ($300,000),    sinking    funds 

($368,658),  amortization  of  bond  discount  and  expense  ($23,610)    692,268 

Balance-  __      .        .     $943,117 

— v.  yo,  : 

Philadelphia  &  Western  (Electric)  KR.—Sale  of  Control- 
Extension-  New  Mortgage. — The  control  of  the  company 
was,  I  already  been  stated,  recently  acquired  by  Messrs. 
Edward  B.  Smith  &  Co.,  bankers,  of  Philadelphia  and  New- 
York.  The  company  now  operates  an  electric  third-rail 
high-speed  double-track  road  between  Philadelphia  and 
Strafford,  Pa  .  10.6  miles  in  length,  entirely  on  private  right- 
of  way  and  connecting  with  the  Philadelphia  Rapid  Transit 
Co's  elevated  and  subv  rem  at  the  latter's  union  ter- 

minal, 69th  and  Market  streets,  Philadelphia.  The  new 
interests  have  begun  work  on  an  extension  to  connect  the 
road  with  that  of  the  Lehigh  Valley  Transit  Co.  via  Norris- 
town  (population  30,000).  A  franchise  has  been  granted  by 
the  Borough  of  Norristown  for  a  line  through  the  centre  of 
that  city,  passing  the  Public  Square  and  court  house.  The 
new  line  to  Norristown  will  be  entirely  over  private  right,  of 
way.  Cars  0f  the  Lehigh  Valley  Transit  Co.,  which'  now 
have  their  terminal  at  Chestnut  Hill,  Philadelphia,  will  run 
direct];.-  over  the  Philadelphia  &  Western  tracks,  via  Norris- 
town. into  the  Philadelphia  Rapid  Transit  Co.'s  terminal  at 
69th  and  Market  streets.  The  new  connection  will  shorten 
by  at  least  one  hour  the  running  time  from  Allentown  and 
Bethlehem  to  the  centre  of  Philadelphia  and  establish  a  new 
service  between  Norristown  and  Philadelphia. 

New  Mortgage. — The  company  has  made  a  new  mortgage 
to  the  Philadelphia  Trust,  Safe  Deposit  &  Insurance  Co.,  as 
trustee,  to  secure  an  authorized  issue  of  $4,000,000  50-year 
5%  gold  bonds.  The  old  mortgage  to  the  Trust  Co.  of 
America,  New  York  (authorized  issue  $20,000,000),  has  been 
canceled.  The  bankers  above  named  have  purchased  $2.- 
000,000  of  the  new  bonds  to  finance  the  extension  to  Norris- 
town. The  new  first  mtge.  bonds  are  secured  by  an  absolute 
first  lien  on  the  entire  property  of  the  company,  including 
not  only  the  existing  road,  power  house,  equipment,  <kc, 
but  also  the  Norristown  extension.  Upon  completion  of  the 
extension,  the  propertv  will  represent  a  cash  investment  of 
over  S.y 000, 000. 


The  securities  of  the  reorganized  company  are  first  mtge. 
5%  50-year  gold  bonds,  dated  July  1  1910,  authorized  $4,- 
000,000;  issued,  $2,000,000;  preferred  stock  5%  (cumulative 
after  Jan.  1  1916),  authorized,  $2,000,000;  issued,  $2,000,- 
000,  and  common  stock,  authorized,  $4,000,000;  issued, 
$4,000,000.     Officers  and  directors  are: 

Officers. — Thomas  Newhall,  President  pro  tern;  W.  H.  Simms,  Vice-Pres. 
and  Gen.  Supt.;  Gerald  Holsman,  Sec.  and  Treas.-  H.  S.  Farquhar,  Chief 
Engineer. 

Directors. — The  new  board  of  directors  will  be  constituted  as  follows: 
Edward  B.  Smith,  Charles  E.  Ingersoll,  George  H.  Frazier,  J.  Rutherford 
McAllister,  of  Philadelphia;  and  George  D.  Mackay  and  George  R.  Sheldon, 
of  New  York.      Offices,  Upper  Darby  P.  O.,  Pa. — V.  90,  p.  915. 

Quebec  &  Lake  St.  John  Ry. — Plan  Approved. — Holders 
of  certificates  of  deposit  issued  in  respect  of  prior  lien  first 
mortgage  and  income  bonds  at  a  meeting  in  London  on 
Aug.  8  approved  the  plan  for  the  conversion  of  the  bonds 
set  forth  in  the  circular  of  July  29,  issued  by  the  bondholders' 
protective  committee  (V.  91,  p.  337). 

The  committee  give  notice  that  the  London  Joint  Stock  Bank,  Ltd., 
5  Princes  St.,  E.C.,  will  receive  on  deposit  up  to  and  including  Sept.  5, 
for  account  of  the  committee,  all  outstanding  first  mortgage  and  income 
bonds,  on  payment  by  the  depositor  of  '■.%  on  the  lirst  mortgage  bonds 
ind  H%  on  the  income  bonds  deposited.  After  Sept.  ■>  bonds  wilt  only  be 
received  on  such  amended  terms  as  the  committee  may  lis. 

The  prior  lien  bondholders'  committee  also  invite  holders  of  bonds  of 
I  hit  issue  who  have  not  already  done  so  to  deposit  their  bonds  with  Messrs. 
cflyn,  Mills,  Currle  &  Co.  The  committee  has  arranged  for  the  payment  of 
tin-  coupon  due  April  1  1910  on  poor  lien  bonds  deposited.  No  charge  was 
made  to  holders  of  undeposited  prior  lien  bonds,  but  the  committee  reserved 
the  right  to  close  the  list  after  Sept.  1. — V.  91,  p.  337. 

St.  Francois  County   (Electric)   Ry.,  Farmington,   Mo. — 

Foreclosure  Sale. — The  road  was  sold  at  Farmington,  Mo., 
at  foreclosure  sale  on  Aug.  22  for  $25,000  to  W.  M.  Harlan, 
President  of  the  Bank  of  Farmington,  representing,  it  is  said, 
a  syndicate  of  local  people  who  hold  all  but  $30,000  of  the 
second  mortgage  bonds.     Compare  V.  89,  p.  1349. 

Second  Avenue  RR. —  Unused  Trackage  and  Franchises 
Abandoned. — The  stockholders  at  a  special  meeting  on  Mon- 
day voted  to  abandon  certain  trackage  that  has  been  lying 
unused  for  some  time,  aggregating  2%  miles;  also  to  termi- 
nate charter  and  franchise  rights  in  a  number  of  streets  on 
which  no  road  was  ever  constructed. — V.  91,  p.  398. 

Sedalia  (Mo.)  Light  &  Traction  Co. — Circular. — The  Bos- 
ton first  mortgage  bondholders'  committee  (V.  90,  p.  1555), 
of  which  the  Old  Colony  Trust  Co.  of  Boston  is  depositary, 
has  sent  a  circular  to  the  depositing  bondholders  dated  Aug.  2. 

The  circular  consists  of  a  letter  from  their  counsel,  Tyler  &  Young,  Bos- 
ton, enclosing  a  printed  copy  of  the  bill  of  complaint  filed  in  the  United 
States  Circuit  Court  In  Missouri  and  of  the  order  of  the  Court  made  thereon 
and  asking  suggestions,  and  expresses  the  opinion  that  the  bondholders 
will  be  convinced  of  the  necessity  and  wisdom  of  their  action. 

The  letter  says  in  part:  "The  receivers  are  careful,  prudent  men  of 
large  business  experience,  and  we  believe  the  property  is  being  managed 
in  a  sagacious  and  conservative  manner.  For  example,  only  a  few  days 
ago  the  question  of  a  contract  to  light  the  public  streets  of  Sedalia  came 
up,  and  after  careful  consideration  and  examination  into  the  question  and 
with  the  approval  and  advice  of  our  committee,  the  receivers  made  a  con- 
tract with  the  city  at  rates  which  they  advise  us  are  fair  alike  to  the  com- 
pany and  the  city.  To  have  a  misunderstanding  in  reference  to  a  lighting 
contract  arise  at  this  time  would  be  most  unfortunate,  and  to  conclude  this 
trade  on  a  fair  basis  at  this  time  Is  for  the  lasting  benefit  of  the  property. 

"We  are  doing  everything  in  our  power  to  bring  about  as  early  a  fore- 
closure as  Is  possible,  for  we  of  course  recognize  the  fact  that  any  receiver- 
ship, no  matter  how  well  run,  results  in  more  expensive  operation  than 
comes  from  ordinary  management,  and  we  wish  to  have  the  bondholders 
obtain  their  property  at  the  earliest  possible  moment  and  reorganize  it 
upon  a  prudent  and  satisfactory  basis.  It  is  particularly  important  that 
the  bondholders  bring  about  a  speedy  reorganization,  for  the  Sedalia 
property  Is  a  valuable  one  and  must  necessarily  respond  to  a  careful  and 

1  ervative  management  when  put  on  a  conservative  financial  basis. 
—V.  91,  p.  39. 

Spokane  Portland  &  Seattle  Ry. — New  President. — John 
F.  Stevens  has  been  elected  Pres.  to  succeed  G.  B.  French. 

]\r  aiso  succeeds  Mr.  French  as  President  of  the  Astoria  &  Columbia 
River  RR.,  Columbia  River  &  Northern  RR.  (Goldendale  branch)  and  of 
the  Dalles  Portland   &   Astoria  Navigation  Co. 

Mr.  Stevens  is  now  the  head  of  all  the  roads  in  operation  or  under  con- 
struction in  the  Oregon  country  which  are  controlled  jointly  by  the  Northern 
"'■  and  the  Great  Northern  and  of  the  Oregon  Trunk  Line,  building 
into  central  Oregon  by  way  of  Deschutes  River;  also  of  the  United  Railways 
building  from  Portland  to  Tillamook,  of  the  Oregon  Electric,  and  of  the 
Pacific  &  Eastern,  building  from  Medford  to  Butte  Falls,  to  which  point 
the  Oregon  Trunk  Line  is  to  be  constructed  later. — V.  S8,  p.  1198. 

Union  Street  Ry.  of  New  Bedford,  Mass. — To  Vote  on 
Consolidation. — The  stockholders  will  vote  on  Sept.  8  on 
merging  the  Dartmouth  &  Westport  Street  Ry.  and  increas- 
ing the  stock  from  $1,125,000  to  $1,625,000  therefor,  as 
stated  lasl  week,  V.  91,  p.  465. 

United  Light  &  Rys.  Co.,  Grand  Rapids,  Mich. — Stock  Of- 
fered.— Child,  Hulswit  &  Co.,  Grand  Rapids,  Mich.,  are  plac- 
ing the  unsold  portion  of  $800,000  6%  cumulative  first  pre- 
ferred stock  and  $320,000  common  stock  of  this  new  hold- 
ing company,  which  was  fully  described  in  our  issue  of  July  9, 
page  96.  The  stock  is  offered  in  blocks  of  10  shares  (par 
$100  each)  first  pref.  stock  and  4  shares  (par  $100  each)  com- 
mon stock  for  $1,000.  Dividends  are  being  paid  quarterly 
(Q.-J.)  on  the  pref.  stock.  Stock  authorized:  Common, 
$12,500,000;  1st  pref.  (redeemable  at  $105  and  accumulated 
dividends),  $12,500,000;  2nd  pref.,  $5,000,000.  Outstand- 
ing: Common,  $800,000;  1st  pref.,  $2,133,000;  2nd  pref., 
$866,500.  No  bonded  debt.  Underlying  securities,  bonds, 
$2,231,500;  pref.  stock,  $500,000. 

Extracts  from  Letter  of  Frank  T.  Hulswit,  Grand  Rapids.  Aug.  8  1910. 

The  operations  of  the  company  will  be  along  lines  similar  to  those  ot  Un- 
American  Light  &  Traction  Co.,  which  was  organized  in  1901,  and  whose 
success  is  well  known.  In  addition  to  the  operation  of  the  companies  re- 
cently acquired  from  time  time,  when  especially  attractive  situations  are 
obtainable,  additional  properties  will  be  taken  over.  No  new  properties 
can  be  purchased,  however,  without  the  recommendation  of  lour  members 
of  the  executive  committee  and  the  approval  of  two-thirds  of  the  board  ol 
directors,  meeting  In  special  session.  All  of  the  unissued  preferred  ana 
common  stocks  will  remain  In  the  treasury  and  can  only  be  Issued  for  value 
received  In  the  acquiring  of  new  properties.  , 

The  $2, 133. oi)(l  lirst  pref.  stock  now  outstanding,  plus  the  underlying  se- 
curities, represents  actual  value,  based  on  the  going  and  replacement  value 
of  the  properties.  The  second  preferred  stock,  as  will  be  noted,  Is  used  only 
In  exchange  for  old  securities  In  taking  over  properties,  none  of  It  being  sold. 
The  common  stock,  of  which  only  $800,000  Is  now  outstanding,  represents 
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a  capitalization  of  only  a  little  over  $114,000  for  each  one  of  the  seven  cities 
operated  In  and  less  than  $73,000  for  each  one  of  the  eleven  properties  be- 
ing operated.  The  earnings  on  this  stock  are  better  than  5%  at  this  time, 
and  they  should  be  substantially  larger  at  the  end  of  the  company's  first 
year,  Aug.  1  1911.  The  company  will  be  provided  with  ample  working 
capital,  which  it  will  advance  as  needed  to  the  constituent  companies.  In 
addition,  the  floating  debt  of  all  the  constituent  companies  will  be  paid  up. 

All  the  properties  recently  acquired  are  situated  in  growing,  progressive 
communities,  serving  with  gas  a  population  of  183,000;  with  electricity 
46,000  and  with  street  railway  18,000.  All  of  the  plants  (the  physical  con- 
dition of  which  in  every  case  is  high  grade)  have  reserve  capacity  for  from 
25%  to  75%  Increase,  without  further  material  expenditure  of  money  ex- 
cept for  extension  of  mains,  transmission  lines  and  services.  There  is  am- 
ple opportunity  for  a  large  extension  of  business.  The  board  of  directors  Is 
made  up  largely  of  men  who  have  had  investments  in  the  properties  taken 
over,  and  all  of  them  have  substantial  stock  holdings  in  this  company. 
They  are  men  of  standing  and  of  affairs  In  their  own  communities.  The 
men  who  make  up  the  active  management  of  the  company  are  thoroughly 
experienced  in  the  business.  Under  the  concentrated,  centralized  manage- 
ment, this  company  can  reduce  operating  expenses  and  establish  economies 
in  the  purchase  of  supplies  not  possible  with  a  smaller  organization. 

It  is  planned  to  list  the  first  preferred  and  common  stocks  on  the  Chicago 
Stock  Exchange,  the  Columbus  Stock  Exchange  and  the  Louisville  Stock 
Exchange.  This  will  make  possible  the  development  of  a  wide  market  for 
these  securities  [The  board  of  directors  includes  the  names  previously 
announced  and  also  B.  O.  Tippy  of  Grand  Rapids.  Compare  V.  91,  p.  96.] 
— V.  91,  p.  96. 

Wages. — The  following  are  recent  developments: 

Pennsylvania  flfl. — The  company  has  granted  a  6%  Increase  in  wages 
to  telegraphers,  dispatchers,  agents  and  signal  men,  effective  Sept.  1,  in 
addition  to  the  general  wage  advance  allowed  on  April  1  shared  in  by  all 
the  employees  of  the  system.  The  total  annual  increase  to  telegraphers, 
including  the  April  raise,  is  stated  to  be  about  $400,000.  The  negotiations 
were  conducted  by  General  Manager  Myers  of  the  Pennsylvania  and  a 
committee  of  the  Order  of  Railway  Telegraphers.  Dispatchers,  &c. 

The  Lake  Shore  &  Michigan  Southern  has  given  an  Increase,  said  to 
aggregate  about  $150,000  annually,  to  1,300  engineers  between  Chicago 
and  Buffalo. 

The  Central  Vermont  Rv.  engineers  will  receive  an  increase  averaging 
about  20%. 

American  Slieet  &  Tin  Plate  Strike  Settlement. — Several  lodges  of  the 
Amalgamated  Association  of  Iron,  Steel  &  Tin  Workers  on  Aug.  23  voted 
in  favor  of  calling  off  the  strike  which  has  been  in  effect  for  over  a  year, 
and  the  strike  has  been  officially  called  off,  effective  to-day.  About  7,000 
men,  it  is  stated,  are  affected. — V.  91,  p.  465,  398. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Gas  &  Electric  Co. — New  President. — R.  E. 
Breed,  formerly  Vice-President,  has  been  elected  to  succeed 
H.  L.  Doherty,  who  resigned  but  will  remain  a  director. — 
V.  91,  p.  96. 

American  Milling  Co. — Protective  Committee. — A  stockhold- 
ers'  protective   committee   has  been  formed,  consisting  of 

Henry  S.  Morris,  Chairman,  Drexel  Building,  Philadelphia;  Charles  H. 
Lang  and  Gustav  C.  Kuhn  of  Pittsburgh,  with  the  Guarantee  Tr  :st  &  Safe 
Deposit  Co.  of  Philadelphia  as  depositary. 

The  committee  has,  it  is  stated,  already  been  promised  the  support  of 
over  $1,000,000  of  the  $3,500,000  stock.     Time  to  deposit  expires  Oct.  1 . 

The  committee  was  formed  as  a  result  of  opposition  to  the  recent  offer 
of  the  Savage  syndicate  of  Minneapolis,  who  offered  $la  share  cash  for  con- 
trol of  the  property  (V.  91  ,  p.  398) ,  which  was  unfavorably  received. 

A  circular  says  in  substance:  "Great  dissatisfaction  has  been  expressed 
by  a  number  of  stockholders  at  the,  incomplete  statements  and  unprofitable 
results  shown  by  annual  reports,  and  the  apparent  diminution  or  astonish- 
ing loss  of  assets  from  causes  unexplained.  The  recent  proposition  to  prac- 
tically sell  out  the  company  to  a  competitor  who  claims  to  be  able  to  realize 
profits  while  the  management  of  the  Milling  Co.  only  creates  losses  has 
created  a  demand  that  the  management  should  be  investigated  and,  if 
possible,  the  causes  of  the  present  condition  of  alfairs  ascertained,  and, 
should  circumstances  warrant,  that  proper  steps  should  be  taken  to  remedy 
these  conditions.  The  committee  has  consented  to  take  up  this  work  of 
investigation  and  possibly  either  reorganize  or  liquidate  the  company. 
According  to  Mr.  Winter's  last  statement,  the  assets  should  at  least  net 
the  holder  of  stock  $2  50  a  share,  in  case  of  liquidation;  but  this  does  not 
take  into  consideration  the  value  of  the  goodwill  or  patents.  It  is  pro- 
posed, therefore,  that  all  stockholders  who  agree  to  join  in  this  movement 
shall  sign  a  power  of  attorney  and  proxy  under  the  terms  and  conditions  of  a 
written  agreement  dated  Aug.  1910. — V.  91,  p.  398. 

American  Woolen  Co. — Probable  Merger  of  Controlled  Com- 
pany.— See  Wood  Worsted  Mills  Corporation  below. — V. 
91,  p.  96. 

Batopilas  Mining  Co. — Report. — For  calendar  years: 


Deductions     Balance, 

&  Charges.      Surplus 

$24,243  $52,782 

25,297  32,148 

ounces   of   silver,   against 


Fiscal  Gross.  Met   Inc.  Net  Inc. 

Year —  (Mex.curr.)       (Mex.curr.)     (U.S.curr.) 

1909 $1,106,104  $154,050  $77,025 

1908 926,632  114,890  57,445 

Bullion   shipments   amounted    to    $1,047,625 
939,865  in  1908. — V.  88,  p.  1255. 

Boston  Towboat  Co. — Sale. — The  shareholders  will  vote 
Sept.  6  on  a  proposition  to  sell  the  entire  property,  including 
some  16  tugs,  14  lighters  and  docks,  &c.,  in  East  Boston, 
to  the  Massachusetts  Gas  Cos.  "for  a  sum  which  should  net 
the  holders  of  the  $1,250,000  stock  $80  per  share  in 
liquidation."  Two-thrds  of  the  stock  must  be  turned  in  on 
or  before  Aug.  31. 

Balance  Sheet  oj  July  1  1910. 


Liabilities  ($1,309,474)  — 

Capital  stock $1,250,000 

Profit  and  loss,  sur.  acct.         25,000 

Sundry  open  accounts 3,407 

Accounts  payable 2,467 

Profits  April  1  to  date   .-         28,600 


Assets  ($1,309,474)  — 

Plant    $708,721 

Loans  on  demand 485,000 

Cash  on  hand 17,519 

Accounts  receivable,  &c.  69,058 

Miscellaneous    29,176 

— V.  88,  p.  1063. 

British  Westinghouse  Electric  &  Manufacturing  Co.,  Ltd. 

— Listed. — The  London  Stock  Exchange  has  listed  a  further 
issue  of  £100,000  10%  preference  shares  of  £3  each,  fully 
paid,  and  £225,000  4%  mortgage  debenture  stock,  making 
the  total  amounts  listed  £500,000  and  £1,241,353  respec- 
tively.—V.  89.  p.  283. 

Chicago  Pneumatic  Tool  Co. — Outlook. — President  Dunt- 
ley,  who  recently  returned  from  Europe,  is  quoted  as  saying 
that  if  the  business  continues  favorable,  the  company's  net 
earnings  should  approximate  those  of  1900,  which  were  equal 
to  11.25%  on  the  stock  and  were  the  largesl  in  its  history. 

Mr.  Duntley  says  in  substance: 

The  plants  have  more  orders  for  tools  and  compressors  than  they  could 
fill  on  a  steady  run  of  three  months,  without  any  new  business.  The  ratio 
of  Increa:  In  ill  compared  with  last  year  continues  to  grow  greater  from 
week  to  wei  k,  and  tn<  re  does  not  seem  to  be  any  sign  of  a  li  I  tip  in  any  de- 
partment. August  will  be  the  best  month  in  point  ot  production  and 
revenue  the  company  ever  had. 

It  has  been  found  necessary  to  take  outside  capacity  for  the  manufacture 
of  electric  tools,  a  branch  that  wa«  developed  some  time  a  ■■■  We  are  now 
taking  a  very  large  percentage  of  the  output  of  electric  drills  made  by  the 


Burk  Electric  Co.  of  Erie,  Pa.,  and  it  is  probable  that  some  other  work 
will  have  to  be  farmed  out  in  a  similar  manner,  if  the  rush  keeps  on  employ- 
ing our  capacity. 

The  plants  are  in  excellent  physical  condition,  and  are  able  to  turn  out 
a  larger  volume  of  product  at  a  lower  cost  than  in  previous  years.  This 
high  standard  of  efficiency  has  been  reached  through  careful  and  consistent 
charges  for  depreciation.  We  write  off  in  the  neighborhood  of  $15,000 
monthly  to  cover  that  item. 

The  European  business  in  all  its  branches  is  steadily  increasing,  and  it  is 
intended  to  make  the  automobile  business  (commercial  wagons  and  trucks) 
a  big  feature  on  the  other  side,  where,  as  in  the  United  States,  the  commer- 
cial autocar  for  delivery  purposes  is  still  in  Its  infancy. 

The  pressure  of  orders  abroad,  in  tools  and  machinery,  has  been  detract- 
ing from  our  ability  to  supply  the  demand  in  this  country,  and  my  efforts 
were  to  establish  a  more  complete  manufacturing  and  distributing  system 
there  and  relieve  the  pressure.  In  a  measure  we  have  been  successful, 
and  will  be  greatly  relieved  when  the  new  plans  have  their  full  effect. 

The  plant  at  Fraserburgh,  Scotland,  has  been  re-arranged  and  new  meth- 
ods adopted  for  the  purpose  of  manufacturing  and  assembling  tools.  We 
expect  to  supply  the  foreign  demand  very  largely  from  that  centre  in  the 
future. — V.  90,  p.  1241. 

Citizens'  Gas  Co.  of  Indianapolis. — Semi-An?iual  Report. — 
Results  for  the  6  months  ending  June  30  1910  were: 

Operating  income,  $220,005;  discount  and  interest  (net),  $122;  gross 
income,  $220,127;  operating  expenses,  $182,168,  and  taxes,  $2,646;  net 
earnings,  $35,313;  bond  interest,   $15,146;  balance,  surplus,  $20,167. 

Total  stock  authorized,  $1,000,000,  of  which  $932,775  was  subscribed 
for  to  June  30  1910,  consisting  of  $888,750  fully  paid  and  $41,025  part  paid. 

The  directors  in  June  last  passed  a  resolution  declaring  it  inadvisable 
to  deplete  the  working  balance  by  the  payment  of  a  dividend  at  that  time, 
but  stating  that  if  business  conditions  continued  favorable  a  dividend 
should  be  paid  Jan.  1  next  at  least  on  the  stock  outstanding  Jan.  1  1908. — 
V.  88,  D. 233. 

Consumers  Power  Co.,  Chicago.— Acquisition — Capitaliza- 
tion.— See  Northern  States  Power  Co.  and  Northern  Heating 
&  Electric  Co.  below.— V.  90,  p.  1298. 

Davis-Daly  Copper  Co. — Status. — F.Augustus  Heinze  says: 

The  first  assessment  of  50  cents  a  share  on  the  Davis-Daly  copper  stock 
fell  due  July  20  and  resulted  In  the  receipt  of  about  $280,000.  The  second 
installment  of  50%  will  be  due  on  Sept.  20  and  the  money  thus  received 
will  provide  amply  for  immediate  needs.  The  company  is  engaged  In 
building  a  railroad  from  Its  property  In  Butte  to  connect  with  the  Northern 
Pacific  lines  In  that  city.  This  tramway  will  be  completed  before  the  end 
of  this  year  and  will  facilitate  the  manner  of  shipments  from  the  Davis- 
Daly  mine. — V.  91.  p.  97. 

Du  Pont  de  Nemours  Powder  Co. — Sale  of  Stock  Au- 
thorized— Option  to  Subscribe. — The  stockholders  at  a  special 
meeting  held  on  Aug.  23  ratified  the  sale  of  $1,682,000  pre- 
ferred stock  at  80  and  $841,000  at  140  to  secure  additional 
working  capital. 

Stockholders  of  both  classes  of  record  Sept.  1  have  the 
right  to  subscribe  pro  rata  for  the  preferred  stock  and  the  com- 
mon shareholders  of  the  same  date  for  common  stock. 
All  shares  not  taken  up  by  stockholders  will  be  purchased  on 
the  same  terms  by  a  syndicate  headed  by  Pierre  S.  duPont, 
A.  I.  du  Pont  and  J.  A.  Haskell,  who  have  underwritten 
the  issue. 

There  was  outstanding  on  June  30  last  $28,078,148  com- 
mon and  $13,521,248  pref.  stock;  authorized  issues,  $30,000,- 
000  common  and  $25,000,000  preferred.— V.  91,  p.  466,  399. 

Edison  United  Phonograph  Co. — Foreclosure  Sale. — John 
J.  Hynes,  as  referee  under  a  judgment  of  foreclosure  and  sale 
made  by  the  Supreme  Court  in  this  city,  dated  June  18, 
in  the  action  brought  by  the  Guaranty  Trust  Co.  of  New 
York,  as  trustee  under  the  mtge.  dated  Jan.  15  1903,  will 
sell  the  property  of  the  company  at  public  auction  on  Sept.  1 
at  the  Real  Estate  Exchange  Salesrooms,  14-16  Vesey  St., 
New  York. 

The  property  includes:  £27,260  Edison-Bell  Consolidated  Phonograph 
Co.,  Ltd.,  of  London  5%  debentures:  £4,322  20%  cumulative  preference 
shares,  £1,261  ordinary  shares  and  5  deferred  dividend  warrants  of  the  par 
value  of  £681  10s  each-  the  right,  title  and  interest  of  the  company  in  the 
Deutsche  Edison  Phonographen  Gesellschaft,  Ltd.,  of  Cologne,  Germany, 
incorporated  Oct.  23  1895,  and  its  property  and  moneys  due  therefrom; 
$250,000  Edison  United  Phonograph  Co.  stock  and  $4,500,000  Interna- 
tional Graphophone  Co.  stock,  the  proceeds  of  certain  phonographs  here- 
tofore stored,  &c. 

The  amount  found  to  be  due  was  $443,606,  with  6%  interest  from  June 
27  1910.  The  property  is  to  be  sold  as  a  whole,  and  then  in  parcels,  and  the 
larger  offer  accepted. — V.  84,  p.  696. 

Goodyear  Tire  &  Rubber  Co.,  Akron,  Ohio. — Neiv  Stock 
all  Subscribed.— The  $500,000  pref.  and  $250,000  common 
stock  offered  to  stockholders  has  all  been  subscribed,  in- 
creasing the  outstanding  issue  to  $1,000,000  pref.  and  $2,- 
250,000  common  stock.  The  authorized  stock  as  recently 
increased  is  $1,000,000  pref.  and  $5,000,000  common. 
— V    91,  p.  466,  216. 

Indian  Refining  Co.,  Cincinnati. — Equipment  Trusts 
Offered — Earnings. — Weil,  Roth  &  Co.,  Chicago  and  Cincin- 
nati, have  purchased  in  the  open  market  and  now  offer,  at 
prices  to  yield  6%  net  income,  $278,000,  equipment  (car 
trust)  5%  gold  coupon  bonds,  being  part  of  the  issue  of 
$575,000,  with  a  first  lien  on  742  steel  tank  cars  that  cost 
$834,996.     The  firm  reports: 

Market   Value  <>i  Capitalization,  $7,400,000  (No  Bo7ids) . 

Common  stock— auth.,  $4,500,000;  reserved,  $1,500,000:  out- 
standing,   $3  ,000,000 $5,400,000 

Preferred  stock  — Auth.,  $3,000,000;  reserved,  $1,000,000;  out- 
standing,  $2 ,000,000 2 ,000,000 

Ear  >ii  nas  {As  Shown  in  Letter  from  President) . 

Annual  net  earnings  (average  of  2  H  years) ,  after  paying  ail  other 

fixed    charges $805,528 

Maximum  charges  on  these  notes:  int.,  $28,750;   maturity.  $70,000     98,750 

Surplus $706,773 

Compare  V.   90,   p.  376,  450.  _ __^____ 

Kings  Hill  Extension  Irrigation  Co.,  Ltd. — Bonds  Offered. 
— The  Farwell  Trust  Co.  of  Chicago  offers  at  par  and  interest 
$200,000  first  mortgage  6%  gold  bonds,  dated  April  I  1910, 
due  part  yearly  April  1  from  1912  to  1920  inclusive,  redeem- 
able at  105  and  interest  on  any  interest  date  after  April  1 
L913.  American  Trust  &  Savings  Bank,  Ghicago,  trustee. 
Interest  payable  in  Chicago  April  1  and  Oct.  1.     Denomina- 
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tion  $100,  $500  and  81,000  c*.  Total  authorized  issue, 
$1,000,000.      A  circular  says  in  substance: 

Issued  under  Carey  Act.  Ronds  now  offered  mature:  1912,  $21,200; 
191.!  and  1911.  $22,200;  1915  to  1920.  S22.4O0. 

Security. — The  bonds  are  secured  by  deposit  with  the  trustee  of  Hrst  lien 
water  contracts  bearing  6%  interest  given  by  purchasers  and  representing 
the  balance  due  the  irrigation  company  for  t he  water  supply,  and  in  addi- 
tion by  direct  urst  mortgage  on  the  company's  interest  in  the  lands,  water 
rights,  canals,  reservoirs,  dams,  ditches,  Ac.,  comprising  the  irrigation 
system,  it  is  provided  in  the  trust  deed  under  which  the  bonds  are  issued 
that  the  contracts  so  deposited  shall  cover  only  properties  where  water 
for  Irrigation  is  actually  available.  Under  these  conditions  the  contracts 
are  by  statute  an  absolute  first  lien  on  both  land  and  water.  The  face 
value  of  these  contracts  must  be  at  all  times  125%  of  the  bonds  outstanding. 

The  contracts  provide  for  payment  of  the  face  value  thereof  in  9  annual 
installments.  The  total  acreage  under  each  contract,  however,  remains 
pledged  until  final  payment  is  made,  showing  a  constantly  increasing  equity 
to  the  bondholders.  The  unit  of  the  irrigation  plant  covered  by  the  bonds 
consists  of  a  system  of  canals,  ditches  and  aqueducts  whereby  water,  suffi- 
cient for  the  irrigation  of  8,000  acres  of  land,  is  conveyed  from  the  Malad 
River,  through  canals  and  other  conduits  of  the  Kings  Hill  Irrigation  & 
Power  Co.  (completed  in  1909)  on  the  east  side,  to  the  main  canal  of  the 
extension  company. 

Additional  water  for  the  north  and  northwestern  sections  of  the  tract 
will  be  supplied  by  means  of  three  storage  reservoirs  conserving  the  precipi- 
tation of  t  lie  watershed  of  1 93  square  miles  and  having  an  aggregate  capacity 
of  24,.">00  acre  feet,  the  total  available  water  being  adequate  for  the  irriga- 
tion of  21.000  acres. 

Location. — The  Kings  Hill  Extension  Irrigation  project  lies  adjacent  to 
and  on  the  north  side  of  Snake  River  in  Elmore  County,  Southern  Idaho, 
the  section  being  generally  known  as  one  of  the  most  favorable  for  success- 
ful irrigation  farming.  The  lands  extend  northerly  from  the  river  about 
4  miles  and  westerly  about  7  miles,  and  aggregate  approximately  20,000 
acres.  The  district  is  contiguous  to  that  of  the  Kings  Hill  Irrigation  & 
Power  Co. .  which  lies  on  the  south  bank  of  the  SnakeRiver.  (V.  89,  p.  47.) 
The  average  altitude  of  the  segregation  is  only  about  2,600  feet  above  sea 
level,  rendering  the  territory  particularly  adapted  to  fruit  culture.  The 
soil  is  of  great  fertility,  with  excellent  drainage. 

General  Remarks. — The  lands  of  the  company  were  opened  for  settlement 
Nov.  16  1909,  on  which  day  the  entire  acreage  was  tiled  upon  at  a  price 
equivalent  to  S65  per  acre.  Within  the  project  are  included  the  towns  of 
Glenns  Ferry  and  Hammett  (formerly  Medbury) .  No  part  of  the  terri- 
tory is  more  than  3  miles  from  railroad  facilities. 

Lord  &  Taylor  Co.,  New  York. — First  Preferred  Dividend. 
— A  regular  3%  semi-annual  dividend  has  been  declared  on 
the  $2,500,000  first  preferred  stock,  payable  Sept.  1  to 
holders  of  record  Aug.  27.  This  is  the  original  preferred 
stock  which  was  outstanding  before  the  issuance  of  the 
$1,000,000  new  second  preferred  8%  cum.  stock  authorized 
by  the  stockholders  on  July  20.— V.  91,  p.  467,  217. 

Makaweli  Sugar  Co.,  San  Francisco. — Stock  Dividend  of 
50%. — The  directors  declared  on  June  21  a  stock  dividend 
of  50%,  payable  to  stockholders  of  record  June  30,  increasing 
the  outstanding  stock  to  $3,788,250;  par  of  shares  $50.  Regu- 
lar monthly  dividend  on  the  new  issue  of  stock,  payable  on 
the  15th  of  each  month,  30c.  per  share,  began  July  15.  Said 
to  have  outstanding  $300,000  mtge.  4s,  due  Feb.  1932. 

Manhattan  Navigation  Co. — See  New  York  &  Albany 
Transportation  Co.  below.— V.   89,  p.  473. 

Marlborough-Hudson  (Mass.)  Gas  Co. — Increase  of  Stock 
Authorized. — The  Massachusetts  Gas  &  Electric-Light  Com- 
mission has  authorized  the  company  to  issue  $180,000  ad- 
ditional stock  to  pay  outstanding  notes  and  the  cost  of  future 
additions  to  the  plant. 

■^Capital  stock  outstanding  at  last  accounts,  5130,000;  par,  $100.  Bonds 
June  30  1098.  $50,000  5s,  due  1933:  notes,  $35,000.  Dividends  paid  re- 
ported as  6°\,    yearly. 

Massachusetts  Gas  Companies. — Purchase. — See  Boston 
Towboat  Co.  above. 

Sale  of  Portion  of  Coal  Lands. — A  deed  was  filed  on  July  12 

transferring  3,040  acres  of  the  5,500  acres  of  coal   land  of 

the  subsidiary  Federal  Coal   &  Coke  Co.  in  northern  West 

Virginia  to  the  Keystone  Coal  &  Coke  Co.  (see  V.  90,  p.  1428) 

for  a  sum  variously  reported  as  $1,050,000  and  $1,013,143. 

This  transaction  represents  a  profit  of  approximately  $750,000  for  the 
Massachusetts  Gas  Companies.  From  the  proceeds  ($1,013,143)  the  Mass. 
Gas  Cos.  will  be  able  to  pay  all  of  Its  floating  debt  and  have  a  substantial 
cash  balance  besides.  The  total  Investment  in  the  West  Virginia  property 
was  SI, 674, 121,  which  Includes  all  the  bonds  and  notes  and  all  except  30 
of  the  5,000  shares  of  the  Federal  Coal  &  Coke  Co.  By  the  present  sale  the 
land  retained,  on  which  over  S600.000  has  been  expended  for  improve- 
ments, costs  nothing,  while  Its  value  base  1  on  value  of  property  just  sold 
Is  over  $750,000.     ("Boston  News  Bureau.") — V.  91,  p.  218. 

Mobile  Electric  Co. — Increase  of  Stock. — Financial  Plan. — 
The  stockholders  were  to  vote  on  Aug.  25  on  increasing  the 
authorized  preferred  stock  from  $500,000  (all  outstanding) 
to  $5,000,000,  the  common  stock  to  remain  as  at  present, 
$2,500,000,  of  which  $950,000  has  been  issued.  In  order  to 
finance  the  present  floating  debt  ($93,999  on  June  30  1910) 
and  provide  for  immediate  future  requirements,  the  share- 
holders were  asked  to  raise  the  dividend  rate  on  the  present 
preferred  stock  from  6%  to  7%  per  annum,  the  new  preferred 
stock  to  be  cumulative  from  Aug.  1  1910,  the  first  quarterly 
dividend  at  the  7%  rate  to  be  paid  Nov.  15  next.  It  is  pro- 
posed to  offer  to  the  shareholders  $150,000  of  the  preferred 
stock  to  pay  the  floating  debt  and  provide  for  extensions. 

Extracts  from  Letter  Signed  by  President  H.  M.  Byllesby. 

The  company  operates  the  only  public  electric-lighting  and  power  plant 
In  Mobile  (estimated  population  70,000)  and  suburbs.  Up  to  June  1  1906 
there  were  two  electric  companies  which  carried  on  a  very  bitter  competition. 
The  present  management  came  in  charge  on  the  above  date  and  consoli- 
dated the  two  companies,  securing  a  new  10-year  city  contract  and  read- 
justment of  rates  upward,  and  have  since  made  large  additions. 

Franchises. — The  franchises  are  without  limit  of  time  and  practically 
perpetual.  Two  per  cent  of  the  gross  earnings  are  paid  to  the  city,  which 
continues  so  long  as  the  city  does  not  grant  a  competitive  franchise. 

City  Contract. — The  company  has  a  contract  with  the  city  for  public 
lighting  expiring  Nov.  2  1917,  at  $60  per  lamp  per  year,  the  minimum  num- 
ber being  fixed  at  450  lamps, which  will  be  increased  as  demanded,  there 
being  now  a  total  of  476  lamps  in  use. 

Physical  Property. — The  company  has  a  modern  power  plant  of  4,220 
k.  w.  capacity,  driven  by  5,000  h.  p.  of  direct-connected  reciprocating  en- 
gines and  steam  turbines  of  most  modern  type,  with  necessary  auxiliaries, 
modern  coal-handling  apparatus,  chain  grates  and  all  devices  of  a  modern- 
nature  to  insure  economical  production  of  power.  The  power  house  is 
high  class,  with  heavy  concrete  foundations,  brick  walls  and  steel  trussed, 
tile  covered  roof.  It  has  additional  real  estate  at  its  power  house  site  to 
provide  ample  enlargements,  and  the  power  house  is  equipped  with  a  re- 
enforced  concrete  stack  175  feet  In  height  and  11  feet  In  diameter. 

The  3,488  h.  p.  of  boilers  connected  to  the  apparatus  mentioned  are  of 
the  water-tube  type  and  almost  entirely  of  Babock  &  Wilcox  manufacture. 
The  power  house  Is  operated  condensing. 


The  pole  line  covers  117.43  miles,  equipped  with  heavy  copper  of  ample 
carrying  capacity:  the  entire  overhead  distribution  being  of  the  best  and  in 
a  high  state  of  efficiency.  Attached  to  and  hung  on  the  pole  line  is  J41 
miles  of  copper  and  2,278  k.  w.  in  transformers.  The  company  also  has 
installed  175,000  duct  ft.  of  underground  conduit  in  the  business  section 

On  June  30  1910  there  were  5,336  consumers,  using  the  equivalent  of' 
93,119  16  candle-power  lamps,  2,903  fan  motors,  1,390  commercial  arc 
lamps,  120  electric  signs,  using  8,004  lamps,  and  many  other  appliances. 

The  company  has  an  excellent  day  load,  having  connected  to  its  lines  on 
June  30  1910  474  motors,  with  a  total  of  3,432  h.  p.  capacity,  as  against 
229  motors  with  1,099  h.  p.  capacity  on  July  31  1906. 

Earnings — The  gross  and  net  earnings  for  years  ending  June  30  were: 

Fiscal  Yr. —        Gross.  Net.      I      Fiscal  Yr. —        Gross.  Net 

1909-10 $310,212      $149,523]1907-08 289,434         136,149 

1908-09 291,113        139,709  1 1906-07 244,663  98,072 

The  increase  in  net  earnings  in  three  years  was  $51,451,  or  52.5%. 

Mobile  sutlered  somewhat  during  the  last  business  depression  and  the 
earnings  increased  only  slightly  from  Jan.  190S  to  Jan.  1910,  but  since  the 
latter  date  (in  the  last  5  months)  the  net  earnings  have  increased  $10,000, 
and  there  is  every  evidence  that  they  will  continue  at  an  increasing  ratio. 
From  the  business  now  connected  up  and  in  sight,  it  is  predicted  that  the 
gross  income  for  the  year  to  begin  July  11910  will  be  not  less  than  $355,000 
and  the  net  not  less  than  $170,000. 

With  the  issuance  of  the  $150,000  new  preferred  stock,  the  company's 
charges  will  be:  Total  bond  interest  (on  $1,561,000  5%  bonds),  $78,050; 
7%  on  $650,000  pref.  stock,  $45,000;  total.  $123,550. 

The  earnings  for  the  past  year,  as  noted,  have  been  $149,523,  or  $25,973 
in  excess  of  the  interest  and  dividend  charges  for  the  ensuing  year.  Should 
the  net  earnings  increase  to  $170,000,  as  expected,  there  would  be  a  surplus 
of  $46,450.  with  subsequent  substantial  increases  from  year  to  year  and 
with  a  further  development  of  the  property,  which,  we  believe,  can  be  more 
readily  financed  by  the  issuance  of  the  7%  pref.  stock. — V.  89,  p.  923. 

Montreal  Steel  Works,  Ltd.— Bonds  Offered.— Stockholders 
are  offered  the  right  to  subscribe  for  $750,000  of  the  new 
30-year  6%  bonds  at  96  to  the  extent  of  50%  of  their  hold- 
ings, the  proceeds  to  be  used  to  pay  for  extensions  in  the 
east  end  of  the  city. 

The  company  recently  purchased  about  35  acres  of  land  at  Longue  Point, 
having  a  frontage  on  the  St.  Lawrence  River,  and  good  railway  connec- 
tions are  being  provided.  On  this  it  is  proposed  to  begin  shortly  the  con- 
struction of  a  plant  for  the  manufacture  of  steel  castings,  with  sufficient 
capacity  for  present  requirements  and  ample  room  for  further  enlargement. 
The  removal  of  the  steel-casting  department  from  the  present  factory  will 
provide  room  for  the  enlargement  of  the  other  manufacturing  departments. 
The  new  plant  will  be  started  shortly. 

Municipal  Water  Works  Co.  of  Ft.  Smith,  Ark. — Special 
Master's  Report  in  City's  Suit  to  Compel  Company  to  Sell. — 
See  Ft.  Smith  in  "State  &  City"  department. 

Nevada  Consolidated  Copper  Co. — Acquistion  of  Subsidiary 
— The  stockholders  of  the  Cumberland-Ely  Copper  Co. 
voted  on  Aug.  25  to  sell  the  property  to  the  Nevada  Consoli- 
dated Copper  Co.  and  dissolving  the  company.  The  Nevada 
company  owned  nearly  all  the  stock,  its  holdings  in  April 
last  being  1,262,173  of   the    1,300,000   outstanding   shares. 

The  Cumberland  Ely  Copper  Co.  owns  48  mining  claims  in  White  Pine 
County,  Nev.,  aggregating  523  acres,  with  shaft  mine  equipped  to  ship 
1,500  tons  of  ore  per  day  (average  copper  contents  3.4%);  also  $1,000,000 
stock  and  $500,000  bonds  of  Nevada  Northern  Ry.  and  $3,200,000  stock 
of  Steptoe  Valley  Smelting  &  Mining  Co.  For  the  year  ended  Nov.  30  1909 
the  earnings  of  the  Cumberland-Ely  Copper  Co.  were  $716,880.  The  Ne- 
vada Consolidated  acquired  Its  holdings  of  Cumberland-Ely  stock  by  an 
exchange  of  shares  on  the  basis  of  one  share  of  Nevada  Consolidated,  par  $5, 
for  each  3  H  shares  of  Cumberland  Ely,  par  also  $5  per  share. 

A  temporary  Injunction  was  granted  In  Maine  yesterday  restraining  the 
Nevada  Consolidated  from  consummating  the  purchase,  the  petitioners,  it  Is 
supposed,  being  dissenting  shareholders  of  the  Cumperland  Ely. — -V.  91. 
p.  280. 

New  Bedford  (Mass.)  Gas  &  Edison  Light  Co. — Increase 
of  Stock  Authorized. — The  Massachusetts  Gas  &  Electric 
Light  Commission  has  authorized  the  company  to  issue  $215,- 
000  additional  stock  at  $200  per  share  (par  $100)  to  pay  for 
the  cost  of  additions  and  improvements.  This  will  increase 
the  amount  outstanding  to  $1,060,000.  Annual  dividend 
rate  since  1906,  11%,  and  in  1908  20%  extra. 

Stockholders  of  record  March  12  1910  are  given  the  right  to  subscribe 
pro  rata  to  the  extent  of  their  holdings  for  $211,250  of  the  new  stock, 
payable  $40  per  share  Sept.  1,  $60  Oct.  20  and  $40  Dec.  1  1910  and  $60 
on  Jan.  20  1911.  Subscriptions  will  be  received  for  record  on  or  before 
Sept.  15.  Full-paid  shares  will  participate  In  dividends  declared  after 
Jan.  20  next. 

The  interest  of  each  shareholder  in  the  remaining  37  y2  shares  ($3,750) 
Is  at  the  rate  of  43-10,000  of  one  share  for  each  share  owned.  Hawes, 
Tewksbury  &  Co..  Sanford  &  Kelley  and  Tucker,  Anthony  &  Co.  offer  25c. 
per  old  share  for  this  fractional  part  of  the  37  H  shares  remaining  after  the 
use  of  the  one-share-for-four  covered  by  the  blue  transfers,  whether  these 
latter  are  used  as  subscriptions  or  previously  sold. — V.  87,  p.  170. 

New  York  &  Albany  Transportation  Co. — Re-sale  of  Boats 
Ordered. — Judge  Hough  in  the  United  States  Circuit  Court 
in  this  city  on  Aug.  22,  following  the  decision  of  the  Circuit 
Court,  which  on  July  12  declined  to  confirm  the  sale  in  fore- 
closure in  July  1909  of  the  steamboats  Frank  Jones  and  Sara- 
toga, entered  an  order  directing  the  re-sale.  The  boats 
have  since  the  sale  been  operated  by  the  Manhattan  Naviga- 
tion Co.  between  New  York  and  Albany  (V.  89,  p.  473). 

The  higher  court  held  that  the  boats  had  been  sold  under  "a  substantial 
misrepresentation,  consisting  of  the  fact  that  the  auctioneer  informed  bid- 
ders that  the  liens  on  the  boats  amounted  to  between  $55,000  and  $65,000 
instead  of,  as  was  the  fact,  $34,226. 

Pendingthe  necessary  accounting  to  arrive  at  an  upset  price  for  a  re-sale, 
Receiver  Choate  is  directed  to  lease  the  two  boats  to  the  Manhattan  Naviga- 
tion Co.  at  a  rental  of  $1  a  day.  A  hearing  on  the  accounting  for  a  re- 
sale will  be  held  on  Aug.  29. — V.  89,  p.  475. 

Noiseless  Typewriter  Co.,  Middletown,  Conn. — Pref.  Stock 
Offered. — McCuaig  &  Co.,  Montreal  and  Ottawa,  offer  at  par, 
carrying  a  75%  bonus  of  common  stock,  the  unsold  portion 
of  $100,000  7%  pref.  stock,  preferred  as  to  assets  and  divi- 
dends and  cumulative  from  July  1  1910.     A  circular  shows: 

Incorporated  under  the  laws  of  Connecticut  on  Jan.  6  1909.  Pref.  stock 
authorized,  $1,500,000:  unissued,  $350,000;  outstanding,  $1,150,000. 
Common   stock   $4,500,000;   unissued,    $297,500;  outstanding,  $4,202,500. 

Since  the  typewriter  became  a  business  necessity,  It  has  been  recognized 
as  having  one  objectionable  feature,  the  element  of  noise.  For  five  years 
the  Parker  Machine  Co.  was  engaged  In  eliminating  this  defect  and  In  prose- 
cuting the  work  expended  over  $500,000.  About  a  year  ago  the  noiseless 
typewriter  was  perfected.  The  Noiseless  Typewriter  Co  owns  the  patent 
rights  to  this  machine  In  Canada,  United  States,  Mexico  and  the  Argentine 
Republic  and  the  manufacturing  and  selling  rights  for  the  whole  Western 
Hemisphere.  _,  .  _  _ 

The  company's  brick  factory  is  situated  at  Middletown,  Conn.,  and  con- 
tains 110,000  square  feet  of  available  manufacturing  floor  space,  equipcpcl 
with  automatic  sprinklers.     Although  essentially  as  good  as  new,  It  was 


per  annum.     This  work  is  now  nearlng  completion  and  the  llrst  lot  of  ma- 
chines will  be  put  on  the  market  before  Sept.  1. 
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Estimate  of  business  on  basis  of  12,000  typewriters  per  annum:  12,000 
typewriters,  selling  price  $125  per  machine.  $1,500,000;  manufacturing  cost, 
12,000,  say,  $40.  S480.000.  and  selling  and  all  other  expenses,  $480,000 
total  expenses,  $960,000:  net  earnings,  $540,000.  The  dividend  on  the 
preferred  stock  calls  for  $70,500,  and  on  the  foregoing  basis  there  would  be 
a  surplus  of  $469,500,  or  over  11%  on  the  common  stock.  The  floor  space 
is  adequate  for  a  capacity  of  36,000  typewriters  per  annum  by  installation 
of  additional  tools  and  machinery:  an  additional  Investment  of  $210,000 
should  Increase  the  product  to  24.000  typewriters  per  annum  and  $416,000 
to  36,000  per  annum.  Although  no  public  advertising  work  has  been  done, 
the  number  of  orders  already  received  has  been  so  large  that  it  is  now  more 
than  probable  that  the  company  will  be  able  to  dispose  of  Its  entire  pro- 
duction from  the  start:  it  is  probable  that  its  sales  will  be  only  limited  by 
the  extent  of  its  ability  to  produce  typewriters. 

Directors:  Hon.  W.  Caryl  Ely,  Buffalo,  N.  Y.;  Samuel  J.  Moore  and 
William  H.  Brouse,  Toronto;  William  A.  Rogers  (William  A.  Rogers  Co., 
Ltd.),  James  H.  McGraw,  Hon.  Holland  S.  Duell  and  Barron  G.  Collier, 
X  Y.  City;  Lieut.-Col.  Jeffrey  H.  Burland  and  Dr.  Charles  W.  Colby,  Mon- 
treal; Arthur  Dunn,  Scranton,  Pa.:  Joseph  Merrlam  and  Richard  F.  Ran- 
kine,  Middletown,  Conn.,  Vice-President  and  Treasurer. 

[Par  value  of  all  shares  $100.  President.  Hon.  Caryl  Ely:  Secretary 
and  Treasurer.  R.  F.  Ranklne.] 

Ohio  Copper  Co. — Sale  of  Bonds. — President  F.  Augustus 

Heinze  announces  that  the  company,  which  is  controlled  by 

the   United   Copper  Co.    (V.   91,   p.   275),   has  sold  abroad 

$1,000,000  of  the  $2,000,000  authorized  issue  of  1st  M.  6% 

convertible  gold  bonds  of  1907,  due  Sept.  1  1917,  of  which 

$S71,000  had  previously  been  sold.     Mr.  Heinze  says: 

The  financing  was  accomplished  by  a  sale  of  $1,000,000  bonds  of  the 
Ohio  Copper  Co.  which  was  held  in  the  treasury.  This  will  provide  money 
sufficient  for  the  present  need  of  Ohio  Copper,  and  the  extension  of  the 
plant,  the  present  capacity  of  which  is  about  1,600  tons  of  ore,  .which  is 
produced  at  a  profit  of  about  70  cents  a  ton.  From  a  daily  profit  of  about 
$1,100,  the  capacity  of  Ohio  Copper  by  the  expenditure  of  new  money 
will  be  increased  to  about  $3,000  a  day.  I  have  entered  into  a  contract 
for  the  sale  of  bonds  referred  to.  I  do  not  care  to  say  whether  in  Amster- 
dam or  where  else.  It  will  not  be  necessary  to  raise  any  money  on  the 
British  Columbia  timber  lands  of  the  United  Copper  Co. — V.  88,  p.  380. 

Pennsylvania  Coal  &  Coke  Co. — To  Release  Lands  from 
Mortgage — A  meeting  has  been  called  for  Sept.  30  by 
Receiver  Watkins  of  the  holders  of  the  SO^ear  consoli- 
dated first  and  collateral  trust  5%  gold  bonds  under  the 
mortgage  to  the  Title  Guaranty  &  Trust  Co.  of  Scranton, 
dated  Sept.  1  1903,  to  act  on  a  proposition  to  release 
from  the  lien  of  the  mortgage  the  coal-mining  rights  and 
privileges  in  a  certain  parcel  of  land  in  Washington  Town- 
ship, Cambria  County,  Pa.,  containing  about  160  acres, 
together  with  a  right  of  way  for  railroad  siding  over  certain 
lands  in  said  township. — V.  88,  p.  1257. 

Pittsburgh  Brewing  Co. — Sale  of  Properties. — The  stock- 
holders will  vote  on  Aug.  30  on  selling  the  breweries  at  Con- 
nellsville  and  Uniontown,   Pa. 

The  directors  recommend  the  sale  after  a  thorough  investigation  "solely 
on  the  ground  that  it  is  for  the  best  interests  of  the  company,"  and  have 
obtained  the  consent  of  the  Fidelity  Title  &  Trust  Co.,  trustee  under  the 
first  mortgage,  to  release  the  properties,  in  order  that  they  may  be  delivered 
to  the  purchasers. — V.  89,  p.  1344. 

Port  Arthur  (Tex.)  Water  Co. — Bonds  Offered. — Spitzer 
&  Co.,  The  Rookery,  Chicago,  own  and  offer  at  par  and  inter- 
est $50,000  6%  sinking  fund  gold  bonds  dated  March  1  1910, 
due  March  1  1940.  Interest  payable  on  March  1  and  Sept.  1 
at  Equitable  Trust  Co.,  New  York,  trustee.  Total  au- 
thorized issue,  $250,000  (denomination  $l,000c*);  capital 
stock  authorized  and  outstanding,  $250,000. 

President  Woodworth  in  a  letter  to  the  bankers  says: 

All  or  any  part  of  the  bonds  are  redeemable  on  March  1  1915  or  any 
subsequent  interest  date  at  105  and  interest,  on  due  notice.  If  less  than 
all  are  redeemed  at  any  time,  the  numbers  are  drawn  by  lot  by  the  trustee. 

An  annual  cash  sinking  fund  of  5%  of  the  total  bonds  authorized  and 
issued,  plus  a  premium  of  5%  of  their  face  value,  and  accrued  interest,  is 
payable  to  the  trustee,  beginning  Jan.  2  1921,  and  each  year  thereafter, 
to  be  applied  to  retirement  by  lot  and  cancellation  of  the  bonds  at  105% 
and  accrued  interest.  The  company  may  purchase  bonds  up  to  103  and 
interest  for  the  sinking  fund. 

A  conservative  valuation  of  the  physical  property  covered  by  the  mort- 
gage, exclusive  of  franchises  and  goodwill,  is  $348,075.  The  properties 
are  free  from  any  other  liens  other  than  that  of  this  mortgage. 

The  earnings  for  the  years  ending  Dec.  31  1908  and  1909  were: 

1908.  1909. 

Gross    earnings $77,326  $97,482 

Operating  expenses 46,221  62,206 

Net  earnings $31,105  $35,276 

During  1909  the  company  paid  $4,378  for  interest  on  a  floating  debt  of 
$80,223,  which  has  since  been  paid,  and  the  company  acquired  in  Feb.  1910 
the  sewer  plant,  the  net  earnings  of  which  in  1909  were  $4,252,  and  were 
not  included  in  the  earnings  of  the  water  company  for  1909.  Out  of  the 
proceeds  of  these  bonds  it  is  also  proposed  to  construct  a  gas  plant,  which 
will  add  materially  to  earnings.  For  the  calendar  year  1910  the  gross 
earnings  may  be  conservatively  estimated  to  be  $115,000  and  the  net  earn- 
ings applicable  to  the  annual  interest  charge  of  $15,000  at  $47,500. 

All  the  franchises  run  for  40  years:  no  burdensome  restrictions. 

The  company  was  organized  in  Aug.  1903  under  the  laws  of  Texas.  It 
s  authorized  by  its  charter  to  manufacture  and  supply  to  the  public  gas 
ight.  electricity,  electric  motor  power,  water  and  ice,  to  construct  and 
maintain  and  operate  reservoirs,  pipe  lines,  laterals  and  other  appurtenances 
necessary  to  carry  out  its  purposes.  The  company  owns  80  miles  of  wires, 
lineal  measurements  of  copper,  making  20  miles  of  circuit  strung  on  poles 
In  and  about  Port  Arthur,  Texas,  for  the  distribution  and  sale  of  electricity; 
also  10  miles  of  water  mains  for  the  distribution  and  sale  of  water  and  3 
reservoirs  of  14,000,000  gallons  capacity.  The  company  obtains  its  water 
from  the  Neches  Riever  (an  inexhaustible  supply),  which  is  a  navigable 
stream,  and  also  has  lately  developed  a  large  supply  from  artesian  wells. 

The  artificial  ice  plant  owned  has  a  capacity  of  630  tons  per  week.  The 
company  also  owns  7  miles  of  sewer  mains  and  pipes  in  Port  Arthur.  The 
company  is  the  only  one  doingj  either  a  gas  or  electrical  business  in  Port 
Arthur,  and  owns  the  only  ice  plant,  water  system  and  sewer  system  in 
Port  Arthur. 

The  company  desired  to  make  the  Issue  a  total  authorized  issue  of 
$750,000,  but  was  prevented  by  the  provisions  of  the  Texas 'statutes,  which 
require  50%  of  the  par  value  of  stock  to  be  paid  in  before  an  increase  of 
stock  will  be  authorized  by  the  Secretary  of  State,  and  the  balance  sub- 
scribed for,  and  which  prohibit  a  bonded  or  mortgaged  debt  in  excess  of 
the  authorized  stock.  On  account  of  the  rigor  of  these  statutes,  it  was 
impossible  to  increase  the  capital  stock  beyond  $250,000  or  to  make  the 
present  bond  Issue  more  than  $250,000.  The  probability  is  the  company 
before  1915  will  require  an  issue  of  $750,000  bonds  to  provide  for  the 
Increase  in  its  business  in  its  various  departments  and  the  growth  of  Port 
Arthur.  The  retirement  of  the  present  bonds  at  105  and  interest  will 
doubtless  be  necessary  to  accomplish  the  new  issue. 

The  officers  and  directors  are:  H.  H.  Woodworth  (Pres.),  J.  W.  Tyron 
(Vlce-Pres.),  Jan  Van  Tyron  (Sec),  Fred.  Clark  (Treas.),  A.  F.  Graham, 
George  M.  Craig  and  John  W.  Gates. 

Railway  Steel  Spring  Co. — New  Officers .—W .  II .  Marshall, 
President  of  the  American  Locomotive  Co.,  has  been  elected 
a  director  and  member  of  the  executive  committee  to  succeed 
the  late  President,  W.  H.  Silverthorn.  F.  F.  Fitzpatrick 
has  also  been  chosen  a  member  of  the  executive  committee. 


No  action  was  taken  on  the  election  of  a  new  President. — 
V.  90,  p.  703. 

Reading  (Pa.)  Standard  Co. — Receivership. — The  Penn- 
sylvania Trust  Co.  of  Reading,  Pa.,  was  on  Aug.  22  ap- 
pointed receiver  for  the  company,  which  manufactures 
bicycles  and  motorcycles,  operating  two  plants.  Capital 
stock,  $300,000.  The  assets  are  stated  to  be  $267,962  and 
liabilities  more  than  $175,000. 

Richelieu  &  Ontario  Navigation  Co.  of  Canada. — Listed  in 
London. — The  New  York  Stock  Exchange  has  listed  a  further 
issue  of  £25,100  5%  first  mortgage  5%  debentures,  making 
the  total  amount  listed  £221,700.— V.  91,  p.  508. 

Safety  Car  Heating  &  Lighting  Co. — New  Treasurer. — 
Secretary  I.  T.  Lawton  has  been  elected  also  Treasurer  to 
succeed  C.  H.  Wardwell,  resigned,  and  B.  W.  Walton  has 
been  appointed  Assistant  Secretary  and  Assistant  Treasurer. 
— V.  85  p.  1579. 

Salem  (Ore.)  Water  Co. — Voters  Authorize  Purchase  of 
Plant. — See  "Salem,  Ore.,"  in  "State  &  City"  department. 

Southern  New  England  Telephone  Co. — New  Stock  Issue. — 
It  is  expected  that  at  the  October  meeting  of  the  directors  a 
formal  offer  will  be  made  to  the  stockholders  to  subscribe 
for  $1,099,100  new  stock  to  the  extent  of  one-seventh  of 
their  present  holdings  to  provide  for  extensions  and  improve- 
ments, the  first  installment,  probably  one-half  of  the  amount, 
to  fall  due  in  Jan.  next.  This  is  as  stated  in  the  last  annual 
report  (V.  91,  p.  152),  and  will  increase  the  outstanding 
stock  to  $8,972,800.— V.  91,  p.   152. 

Stock  Quotation  Telegraph  Co.,  (New  York  City). — Stock 
Increase. — -A  certificate  was  filed  at  Albany  on  Aug.  25  in- 
creasing stock  from  $250,000  to  $3,000,000.— V.  91,  p.  218. 

Texas  Co. — See  page  532. 

United  Copper  Co. — Sale  of  Bonds  by  Subsidiary. — See 
Ohio  Copper  Co.  above. — V.  91,  p.  275. 

United  States  Steel  Corporation. — Called  Bonds. — One 
hundred  ($100,000)  first  mortgage  bonds  of  the  Johnson 
Company  have  been  drawn  for  redemption  on  Sept.  1  at  105 
and  interest  at  the  office  of  the  United  States  Trust  Co.  of 
New  York,  trustee. 

Settlement  of  American  Sheet  &  Tin  Plate  Strike. — See 
Wages  under   "Railroads"  above.— V.  91,  p.  407,  280,  271. 

Utah  Copper  Co. — Acquisition. — See  Nevada  Consolidated 
Copper  Co.   above. — 

Wood  Worsted  Mills.— Payment  of  Notes.— The  $2,000,000 
construction  and  equipment  43^%  notes,  due  Sept.  1  1910, 
will  be  paid  at  the  offices  of  Brown  Brothers  &  Co.,  New- 
York,  Boston  and  Philadelphia.  This  leaves  only  $1,000,000 
of   the   issue   outstanding,    which   mature   Sept.    1    1911. 

Merger  Under  Consideration. — The  American  Woolen  Co., 
which  owns  all  the  capital  stock,  is  giving  serious  considera- 
tion to  the  question  of  absorbing  the  company,  which  has 
demonstrated  an  earning  capacity  sufficient  to  retire  all  its 
construction  indebtedness,  represented  by  $3,500,000  guar- 
anteed 4J/£%  notes,  the  last  of  which  will  mature  March  1 
1911.  The  merger,  whenever  it  takes  place,  will  of  course 
necessitate  no  financing  on  the  part  of  the  Woolen  Co. 
The  same  policy  is  expected  to  be  followed  with  the  Ayer 
Mills,  which  has  outstanding  $4,000,000  guaranteed  notes, 
due  in  installments  to  March  1915,  when  conditions  warrant. 
— V.  90,  p.  633. 

Yuma  (Ariz.)  Irrigated  Land  Co. — Bonds  Offered. — Por- 
ter, Fishback  &  Co.,  422  Commercial  National  Bank  Bldg., 
Chicago,  offer  by  advertisement  on  another  page  of  to-day's 
"Chronicle"  $80,000  1st  mtge.  6%  serial  gold  bonds  (de- 
nominations $100  and  S500  each),  dated  March  1  1910,  due 
part  yearly  on  March  1  from  1915  to  1920  inclusive;  redeem- 
able after  March  1  1912  at  105  and  interest.  Interest  semi- 
annually March  1  and  Sept.  1  at  Colonial  Trust  &  Savings 
Bank,  Chicago,  trustee.     A  circular  says  in  part: 

Security  and  Location. — The  bonds  are  secured  by  a  first  mortgage  on 
1 .167  acres  of  the  finest  citrus  fruit  land  within  the  Yuma  reclamation  pro- 
ject of  the  United  States  Government,  on  the  Colorado  River  in  southwest- 
ern Arizona.  The  land'is  located  midway  between  the  great  Laguna  Dam 
and  the  city  of  Yuma,  Ariz.,  and  within  7  miles  of  the  latter,  which  is  on 
the  main  line  of  the  Southern  Pacilic  RR. 

The  Yuma  project  is  the  largest  reclamation  and  irrigation  work  under- 
taken, or  that  will  be  undertaken,  in  the  United  States.  The  amount  of 
land  to  be  benefited  and  of  water  accessible  is  greater  than  thatof  all  other 
irrigation  and  reclamation  works  of  the  Government  put  together.  The 
United  States  has  already  committed  itself  to  an  expenditure  of  $4,000,000 
in  the  construction  of  the  irrigation  canals  and  the  building  of  the  Laguna 
Dam  on  the  Colorado  River,  which  is  the  boundary  line  between  California 
and  Arizona.  The  Government  itself  constructs  the  lateral  canals  and 
brings  them  to  an  appropriate  point  in  each  quarter  section  of  land. 

The  water  available  is  the  total  volume  of  the  Colorado  River,  which, 
according  to  Government  engineers,  is  capableof  irrigating  over  2,000,000 
acres  of  land  with  5  lA  feet  of  water  per  annum,  which  is  fully  twice  as  much 
as  is  usually  allowed.  The  quality  and  permanency  of  the  Government 
work  is  assured  because  the  United  States  has  not  been  limited  in  any  way 
as  to  the  amount  that  should  be  expended,  but  has  built  by  the  best  known 
methods  regardless  of  expense  what  is  admittedly  the  largest,  best  and  most 
complete  irrigation  system  in  the  world. 

The  company  will  sell  its  land  in  small  parcels  and  will  attract  the  very 
best  class  of  settlers.  40  acres  of  this  land  will  support  a  family  as  well, 
or  better,  than  160  acres  of  ordinary  farming  land. 

The  free  information  compiled  and  issued  by  the  U.  S.  Reclamation 
Service  is  authority  for  all  the  statements  made  regarding  the  land  and  the 
crops.  The  land  has  been  fully  demonstrated  as  being  especially  suited 
for  grape  fruit,  oranges,  dates  and  olives,  as  well  as  the  standard  staples, 
fruits,  vegetables,  grains  and  alfalfa.  Quite  contrary  to  a  great  many  irri- 
gated lands,  the  Yuma  lands  are  only  about  150  feet  above  sea  level.  The 
climate   is   equable,  practically  cloudess  and  free  from  frost. 

The  Government  reports  show  the  value  of  the  land  in  the  \  uma  project 
with  the  water  is  worth  $200  per  acre.  The  value  of  the  land  which  secures 
these  bonds  is  much  above  this  average,  but  even  at  the  average  mentioned 
the  security  is  three  times  the  bond  issue,  and  as  values  will  rise  every  year 
the  security  will  constantly  increase.  There  is  no  doubt  in  the  minds  of 
the  best  judges  that  during  the  life  of  the  bond  issue  this  land,  being  tested 
citrus  land,  will  be  worth  $1 ,000  per  acre,  and  that  the  security  u  ill  lie  more 
than  12  times  the  amount  of  the  loan. 


ah;.  27  11)10. | 


THE  CHRONICLE 


523 


cptfrts  attd  ^onxmmts. 


THE  DENVER  &  RIO  GRANDE  RAILROAD  COMPANY. 


TWENTY-FOURTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1910. 


To  the  Stockholders  of  The  Denver  &  Rio  Grande  Railroad 
Company: 

The  income  of  your  Company  for  the  fiscal  year  ended 
June  30  1910,  including  $2,708,699  89  interest  received  and 
accrued,  together  with  dividends  and  other  receipts,  was 
>?_'ii._>72,136  85,  an  increase  of  $3,972,610  20  as  compared 
with  the  previous  year. 

The  gross  revenue  from  operation  was  $23. 563, 436  96, 
beiim  !>2.iiS6,865  69  more  than  the  previous  year;  the  opera- 
tion expenses  were  $15,801,954  33,  being  an  increase  of 
$1,349,380  22;  and  the  net  revenue  was  $7,761,482  63,  an 
increase  of  $1,337,485  47.  The  percentage  of  increase  in 
gross  revenue  was  12.87  per  cent;  in  expenses,  9.34  per  cent; 
and  in  net  operating  revenue,  20.82  per  cent. 

After  providing  for  taxes  and  all  charges  against  income, 
including  two  semi-annual  dividends  of  2 y2  per  cent  each 
upon  the  preferred  capital  stock,  and  contributing  $120,000 
to  the  Renewal  Fund,  there  remained  a  balance  from  the 
year's  operation  of $1,552,021  61 

From  which  was  deducted  and  transferred  to 

Deferred   Income -- -    1 ,152,844  45 

being  accruals  of  interest  on  Western  Pacific 
Second  Mortgage  Bonds  in  the  Treasury. 
Leaving  Surplus  carried  to  Profit  and  Loss 399,177  16 

For  detailed  information  you  are  referred  to  the  statements 
and  statistics  prepared  by  the  Comptroller  and  the  General 
Auditor,  and  submitted  herewith. 

There  are  bonds  and  stocks  belonging  to  the  Company, 
amounting  to  $106,002,881  93  par  value,  carried  on  the 
books  at  $38,348,151  32.  Of  these,  $86,370,350  00,  par 
value,  with  the  book  value  of  $29,315,453  95,  are  deposited 
with  the  Guaranty  Trust  Company  and  Bankers  Trust  Com- 
pany, trustees,  as  collateral  for  certain  issues  of  mortgage 
bonds.  A  statement  in  detail  covering  these  securities  will 
be  found  in  table  below 

Your  Company  has  no  floating  indebtedness,  and  the 
unpaid  vouchers  at  the  close  of  the  fiscal  year  were  those  for 
the  month  of  June,  payable  in  the  usual  course  of  business 
during  July. 

The  independent  examination  of  the  accounts,  required  by 
the  by-laws,  was  made  by  Mr.  E.  B.  Pryor,  who  was  again 
selected  for  the  purpose  by  the  committee  appointed  at  the 
last  annual  meeting  of  the  stockholders.  His  certificate  will 
be  found  below. 

A  thorough  examination  of  the  books  and  accounts  was 
also  made  last  spring  by  experts  designated  by  the  Inter- 
State  Commerce  Commission,  with  results  satisfactory  to  the 
investigators. 

It  should  be  borne  in  mind,  in  reviewing  the  accompanying 
statistics  and  comparing  them  with  those  contained  in  former 
reports,  that  for  the  first  time  the  books  and  accounts  of 
the  Company  closely  approximate  the  basis  heretofore  pro- 
mulgated by  the  Inter-State  Commerce  Commission.  To 
facilitate  comparison,  pages  13  to  18  exhibit  the  Balance 
Sheet  for  the  fiscal  year  ended  June  30  1909  adjusted  to  the 
new  basis  (see  pamphlet  report). 

Under  the  terms  of  the  Equipment  Trusts,  Series  "A"  and 
Series  "B,"  explained  in  former  annual  reports,  semi-annual 
payments  of  principal  and  interest  were  made  amounting  to 
$387,187  50,  of  which  $138,000  was  provided  from  the 
Special  Renewal  Fund,  $162,000  from  the  General  Fund  and 
charged  to  Profit  and  Loss,  and  the  balance,  $87,187  50,  was 
charged   to   Income  of  the  year. 

In  last  year's  report  you  were  informed  that  the  directors 
had  authorized  the  issue  and  sale  of  $22,944,000  First  and 
Refunding  Mortgage  5  per  cent  Gold  Bonds,  $7,000,000  of 
which  were  to  cover  probable  requirements  of  your  Company, 
and  the  balance,  $15,944,000,  were  for  the  purpose  of  pro- 
viding funds  to  meet  requirements  of  the  Western  Pacific 
Railway  Company.  During  the  last  fiscal  year  your  direc- 
tors authorized  the  issue  and  sale  of  an  additional  $10,000,000 
of  these  bonds,  making  an  aggregate  of  $32,944,000  issued 
to  June  30  1910,  of  which  $22,379,000  were  to  provide  funds 
for  Western  Pacific  purposes,  your  Company  receiving  in 
return  $25,000,000  par  value  of  Western  Pacific  Second 
Mortgage  5  Per  Cent  Bonds.  The  proceeds  of  the  remaining 
$10,565,000  Refunding  Bonds  were  for  the  improvement  and 
enlargement  of  the  fixed  and  rolling  plant  of  your  Company 
in  pursuance  of  the  policy  of  preparing  for  the  increased 
traffic  anticipated  when  Western  Pacific  Railway  is  in  full 
operation. 

In  addition  to  the  foregoing,  $4,000,000,  par  value,  or 
40,000  shares  of  preferred  stock,  were  disposed  of  to  provide 
additional  funds  for  the  Western  Pacific  Company  under  the 
contracts  of  June  23  1905  with  your  Company. 

In  addition  to  the  contracts  for  30  locomotives,  20  passen- 
ger train  cars  and  about  4,000  freight  cars,  made  in  the 
previous  year,  contracts  were  entered  into  for  88  passenger 
train  cars  to  be  used  in  connection  with  the  Western  Pacific 


At  the  close  of  the  fiscal  year  ended  June  30  1910  there  had 
been  received  and  paid  for  30  locomotives,  3,960  freight  cars 
and  8  passenger  cars.  These  payments,  and  partial  pay- 
ments on  other  equipment  contracted  for,  will  be  found  in 
table  below. 

About  7,822  tons  of  new  85-lb.  steel  rails  were  used:  5,462 
tons  at  various  points  in  the  main  line  and  2,360  tons  for 
additional  second  main  track. 

There  was  expended  for  additions  and  betterments  other 
than  equipment  $1,288,780  31,  of  which  $202,170  was  for 
roadway  improvements  and  additional  facilities  on  the 
Cuprum  and  Garfield  branches,  to  accommodate  the  increas- 
ing movement  of  copper  ores  in  the  Bingham  District,  Utah; 
$597,606  38  for  second  main  tracks,  including  bridges  inci- 
dent thereto;  and  $145,209  64  for  additional  sidings,  spurs 
and  yard  tracks.  Details  of  the  expenditures  for  additions 
and  betterments  will  be  found  in  table  below. 

At  the  close  of  the  fiscal  year  there  were  101  miles  of 
double  track,  being  an  increase  of  about  19  miles,  at  a  cost 
to  June  30  of  $599,754  43.  Contracts  were  let  for  the 
grading  of  about  13  additional  miles  and  the  work  is  now 
under  way  and  will  be  completed  before  next  winter.  Nearly 
all  double  track  is  on  the  standard-gauge  main  line  between 
Denver  and  Salt  Lake  City. 

During  the  year  arrangements  heretofore  entered  into  by 
contract  with  Western  Pacific  Railway  Company  for  a  Union 
passenger  station  in  Salt  Lake  City  were  carried  into  effect, 
and  a  commodious  building,  architecturally  attractive,  with 
modern  appurtenances  and  facilities,  is  about  ready  for 
public  use  at  the  date  of  this  report. 

The  Salt  Lake  City  Union  Depot  Company  has  a  capitali- 
zation of  $200,000,  or  2,000  shares  of  $100  each,  par  value, 
divided  about  equally  between  your  Company  and  the  West- 
ern Pacific  Railway  Company.  The  cost  of  land,  buildings, 
tracks  and  appurtenances  will  approximate  $1,000,000. 

The  operating  revenues,  $23,563,436  96,  were  the  largest 
in  the  history  of  the  Company,  exceeding  those  for  the  fiscal 
year  ended  June  30  1907  (the  next  largest)  by  more  than 
$2,500,000.  The  operating  expenses  show  a  large  increase, 
due  principally  to  increased  traffic  and  higher  prices  paid  for 
labor  and  materials.  The  final  result  for  the  year  was  a 
credit  to  Profit  and  Loss  of  about  $400,000,  after  transferring 
to  Deferred  Income  the  accruals  of  interest  ($1,152,844  45) 
on  Western  Pacific  Second  Mortgage  Bonds  held  in  the 
treasury,  which  transfer  was  made  for  the  purpose  of  exhibit- 
ing the  actual  results,  without  including  in  Income  Account 
for  the  year  Western  Pacific  Second  Mortgage  bond  interest 
unpaid  and  awaiting  future   adjustment. 

Western  Pacific. — The  accompanying  map  shows  the 
general  location  of  the  line  and  its  relation  to  Denver  &  Rio 
Grande  System. 

A  year  ago  you  were  advised  that  unforeseen  conditions 
and  causes,  in  some  respects  beyond  control,  delayed  con- 
struction work.  Last  year  saw  a  repetition  of  some  of  these 
in  a  more  exaggerated  form,  and,  by  long-continued  rains  in 
the  mountain  districts,  unprecedented  floods  in  the  Hum- 
boldt Valley,  and  a  series  of  storms  on  Great  Salt  Lake,  the 
level  of  which  was  higher  than  it  had  been  since  1891,  work 
was  retarded  for  several  months.  Some  freight  traffic  has 
been  moved,  but,  owing  to  delays  of  the  manufacturers  in 
constructing  and  delivering  steel  passenger  train  equipment 
contracted  for,  passenger  service  was  impracticable.  The 
good  physical  condition  of  the  line  has  been  proven  by  test 
runs  made  for  the  purpose  with  trains  carrying  perishable 
freight,  and  it  is  expected  that  sufficient  passenger  equip- 
ment will  be  delivered  by  the  builders  to  permit  the  manage- 
ment to  inaugurate  passenger  traffic  before  Sept.  1.  It  is 
believed  that  there  will  be  a  steady  growth  of  all  classes  of 
business,  especially  after  the  local  resources  are  developed, 
and  that  the  Denver  &  Rio  Grande  System  will  command 
increasing  traffic,  both  passenger  and  freight.  Receipts 
from  traffic  have  been  credited  to  Construction  Account. 

The  Western  Pacific  Company  has  expended  (exclusive  of 
accrued  interest  on  second  mortgage  bonds)  $70,438,302  41 
to  June  30  1910.  Funds  were  provided  as  follows,  viz.: 
$48,008,144  82  were  proceeds,  with  interest,  of  $50,000,000 
of  its  First  Mortgage  5  Per  Cent  Thirty- Year  Cold  Bonds; 
$18,784,333  40  were  proceeds,  with  interest,  of  $25,000,000 
Second  Mortgage  5  Per  Cent  Gold  Bonds,  sold  to  the  Denver 
&  Rio  Grande  Company;  and  $4,606,412  01  by  the  Denver 
&  Rio  Grande  Company  in  accordance  with  certain  contracts 
entered  into  on  June  23  1905. 

It  may  be  well  to  recall  to  mind  that  80  per  cent  of  the 
mileage  of  Western  Pacific  has  a  maximum  gradient  of  tour- 
tenths  of  1  per  cent,  or  21.12  feet  to  the  mile;  and  that  the 
remaining  20  per  cent  has  a  maximum  of  1  per  cent,  or  52.8 
feet  to  the  mile.  The  eastern  slope  of  the  Sierras,  from  foot- 
hills to  summit,  at  Beckwourth  Pass,  five  thousand  feci 
above  sea  level,  is  traversed  with  a  maximum  gradient  of 
eight-tenths  of  1  per  cent,  or  42.2  I  feel  to  the  mile.      In  view 
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of  the  general  character  of  the  line,  it  is  believed  that  its 
operating  efficiency  will  compare  favorably  with  that  of  any 
transcontinental  railroad. 

Bv  order  of  the  Board  of  Directors. 

E.  T.  JEFFERY.    President. 

Xew  York.  August  20th  1910. 


Denver,  Colorado,  August  16  1910. 
To  the  Stockholders  of  The  Denver   &   Rio  Grande  Railroad 
Company: 

Complying  with  the  request  of  the  Committee  appointed 
at  the  last  annual  meeting,  I  have  examined  the  annual  report 
for  the  year  ended  June  30  1910. 

In  accordance  with  Article  14  of  the  By-Laws,  I  was  given 
access  to  all  the  books  and  accounts  of  the  Company,  was 
furnished  a  copy  of  the  General  Balance  Sheet,  and  examined 
the  same  with  all  of  the  accounts  and  vouchers  relating 
thereto. 

The  Balance  Sheet  is  a  true  and  complete  statement  of  the 
affairs  of  the  Company  at  the  close  of  the  fiscal  year.  The 
details  of  the  several  accounts,  as  shown  in  the  General  Bal- 
ance Sheet,  the  Income  Account,  Statements  of  Earnings 
and  Expenses,  and  other  statistical  information  given  in  the 
report,  are  complete  and  correct,  and  agree  with  the  records 
shown  in  the  general  books  of  the  Company. 

Every  facility  necessary  to  enable  me  to  make  the  exam- 
ination thorough  and  complete  was  given  me  by  the  officers 
of  the  Company,  and  my  thanks  are  due  to  them  for  valuable 
avM^taneo. 

Verv  respectfully, 

"  E.  B.  PRYOR. 

REPORT  OF   THE  COMPTROLLER. 
The  Denver  &  Rio  Grande  Railroad  Company, 

New  York,  August  13  1910. 
Mr.rE.  T.  Jeffery,  President: 

Dear  Sir. — I  beg  to  present  herewith  my  report  of  the 
Company's  financial  condition  June  30  1910,  consisting  of 
the  adjustments  made  in  the  General  Profit  and  Loss,  and 
Renewal  Fund  Accounts,  during  the  fiscal  year  then  ended, 
together  with  Comparative  Balance  Sheet,  summary  of  its 
financial  operations  outside  of  its  Income  Account,  based  on 


•such  comparison,  and  Tabular  Statement  of  Securities  owned 
by  the  Company  at  that  date,  arranged  in  the  order  named. 
In  conjunction  with  the  Balance  Sheet,  and  immediately 
following  it,  I  have  inserted  a  statement  showing  the  adjust- 
ments made  in  the  account  of  "Road  and  Equipment"  for 
the  fiscal  year  ended  June  30  1910. 

Annexed  hereto  is  the  report  of  the  General  Auditor,  ex- 
hibiting in  detail  the  Revenues  and  Expenses,  and  other 
statistical  information  from  the  records  of  the  Company,  for 
the  same  period. 

Very  respectfully, 

STEPHEN' LITTLE,  Comptroller. 

GENERAL  PROFIT  AND  LOSS  ACCOUNT. 
(Adjustments  therein,  July  1  1909  to  June  30  1910.) 

Dr.  Cr. 

By  Balance  June  30  1909 §4.165,609  40 

By  Surplus  for  the  year  ended  June  30  1910, 

as  per  Income  Account 399,177  16 

By  Insurance  Fund,  closed  out 62,579  63 

By  Ogden  Gas  Plant  Insurance  Fund,  closed  out  12^192  08 

By  Excess  over  amount  credited  Additions  and 

Betterments,  account  of  Ogden  Gas  Plant-.  32,344  82 

By  Excess  amount  In  Equipment  Replacement 

Fund  over  the  value  of  vacant  equipment, 

now  credited  Profit  and  Loss 223,485  91 

To  Appropriation  for  Equipment $162,000  00 

To  Discount  on  Securities 289,540  00 

To  Adjustments  during  the  year  to 

debit  of  Profit  and  Loss  Direct $9,913  17 

Less  Adjustments  for  same  period  to 

credit  of  Profit  and  Loss  Direct.  __   9,535  98  377  19 

To  Balance 4,443,471  81 

$4,895,389  00   $4,895,389  00 
By  Balance  at  credit  of  Profit  and  Loss  June  30  1910 $4,443,471  81 

RENEWAL  FUND. 

(Adjustments  therein,  July  1  1909  to  June  30  1910.) 

Dr.  Cr. 

By  Balance  June  30  1909 $333,924  88 

By  Receipts  from  Income 120,000  00 

By  Accretions  to  the  fund  during  the  year 17,733  30 

To  Appropriation  for  Equipment $138,000  00 

To  Balance 333,658  18 

$471,658  18       $471,658  18 

By  Balance  at  credit  of  Renewal  Fund  June  30  1910 $333,658  18 


ROAD  AND  EQUIPMENT. 


To  Balance  as  stated  June  30  1 909 

"t Readjustment  of  charges  since  date  of  consolidation  of  D.  &  R.  G.  and  R.  G.  W. 
Co's,  July  31  1908 


By^Transfer  of  General  Expenditures  to  July  31  1908. 


ByiValue  of  Vacant  Equipment  July  31  1908. 


ToTAdjusted  Balance  June  30  1909 

"^Expenditures  for  Current  Year: 

Construction,  Crestone  Branch 

Additions  and  Betterments,  Road 

"  Equipment    

General  Expenditures. 


To  Balance  June  30  1910. 


Hoad. 


$145,082,392  16 
156,360  57 


$145,238,752  73 
61,753  03 


$145,176,999  70 


Equipment. 


$12,226,684  64 
517,819  91 


$12,744,504  55 


$12,744,504  55 
26,700  00 


$145,176,999  70     $12,717,804  55 


646  34 
1,288,780  31 


$146,466,426  35 


3,724,647  22 


$16,442,451  77 


General 
Expenditures. 


$61,753  03 


$61,753  03 


$61,753  03 


88,466  31 


$150,219  34 


Total. 


$157,309,076  80 
674,180  48 


$157,983,257  28 


$157,983,257  28 
26,700  00 


$157,956,557  28 

646  34 

1,288,780  31 

3,724,647  22 

88,466  31 


$163,059,097  46 


APPROPRIATIONS  THROUGH  INCOME  INCLUDED  IN  THE  ABOVE. 


Appropriations  from  Income    

Profit  and  Loss 

"  "      Renewal  Fund 

Special  Equipment  Fund 

Appropriations  to  June  30  1909 

Appropriations  for  current  year  from  Profit  and    Loss. 

Renewal   Fund.. 


Additions  to  Property  since  July  31  1908  through  Income. 


$156,360  57 


$156,360  57 


$156,360  57 


$204,883  70 

161,500  00 

138,500  00 

12,936  21 


5517, 819  91 

162,000  00 
138,500  00 


$817,819  91 


$361,244  27 

161,500  00 

138,500  00 

12,936  21 


$674,180  48 
162,000  00 
138,500  00 


$974,180  48 


SUMMARY  OF  FINANCIAL   OPERATIONS 

OUTSIDE  OF  THE  INCOME  ACCOUNT)    FROM  JUNE  30   1909  TO 

JUNE  30  1910. 

Resources  to  be  accounted  for,  thus: 

HQ  Decrease  of  Assets. 

Leased  Rails  and  Fastenings $205  48 

D.  &  R.  G.  RR.  Co.  First  Cons.  Mtge.  4%  Bonds 205,000  00 

D.  &  R.  G.  RR.  Co.  First  and  Refunding  Mtge.  5%  Bonds..  37,000  00 

R.  G.  W.  Ry.  Co.  First  Cons.  Mtge.  4%  Bonds 194,000  00 

Loans  and  Bills  Receivable 908,624  53 

Miscellaneous  Accounts  Receivable 189,842  66 

Cash  Proceeds  First  and  Refunding  Mtge.  5%  Bonds 1,194,540  80 

Cash  Proceeds— Land 250,000  00 

Special  Renewal  Fund 266  70 

M&  $2,979,480  17 

55  

las5^  Increase  of  Liabilities. 

Preferred  Capital  Stock $4,000,000  00 

D.  &  R.  G.  RR.  Co.  First  and  Refunding  Mtge.  5%  Bonds..  10,000,000  00 

Matured  Interest,  Dividends  and  Rents  Unpaid 88,851  31 

Other  Working  Liabilities 6,480  06 

Accrued  Interest 211,044  17 

Accrued  Rental  of  Leased  Lines 11,987  06 

Dividends   Declared 100,000  00 

TaxesAccrued 33,160  11 

Insurance   Collected 8,460  55 

Reserve  for  Unadjusted  Freight  Claims 15,000  00 

Other  Deferred  Credit  Items 16,602  52 

$14,491,585  78 

ST  Deferred  Income  from  Securities  Owned $1,152,844  45 

P*  Increase  in  Appropriated  Surplus. 

Additions  to  Property  through  Income $300,000  00 

RJI  

W  Increase  in  Profit  and  Loss. 

As  per  Comparative  Balance  Sheet --       $277,862  41 

EGrand  Total  to  be  accounted  for $19,201,772  81 


This  sum  is  accounted  for  as  follows: 

Increase  of  Assets. 

Road  and  Equipment $5,102,540  18 

Rio  Grande  &  Southwestern  RR.  Co.  Stock 525  26 

Pueblo  Union  Depot  &  RR.  Co.  Stock 800  00 

Real  Estate 2,999  00 

Western  Pacific  Ry.  Co.  Stock 561,297  72 

Western  Pacific  Ry.  Co.  Second  Mtge.  5%  Bonds 5,902,500  00 

Cash 522,101  81 

Boca  &  Loyalton  RR.  Co.  and  Roberts  Lumber  Co.  Securities  85  00 

State  and  County  Bonds 1,703  08 

Traffic  and  Car  Service  Balances  Due  from  Other  Companies  61,356  29 

Net  Balances  Due  from  Agents  and  Conductors 31,283  95 

Materials  and  Supplies 89,285  83 

Other  Working  Assets 8,462  15 

Provisional    Fund 33.100  00 

Working  Funds 1,006  80 

Western  Pacific  Deficiency  Fund 5,759,256  46 

Insurance  Premiums  Paid  In  Advance 8,536  10 

Special  Building  Fund 465  07 

Other  Deferred  Debit  Items 17,651  62 

$18,104,956  32 

Decrease  of  Liabilities. 

D.  &  R.  G.  RR.  Co.  Equipment  4  H%  Bonds,  Series  "A"...  $150,000  00 

D.  &  R.  G.  RR.  Co.  Equipment  5%  Bonds,  Series  "B" 150,000  00 

Traffic  and  Car  Service  Balances  Due  to  Other  Companies..  79,317  41 

Audited  Vouchers  and  Wages  unpaid 215,238  72 

Miscellaneous  Accounts  Payable 6,273  88 

Equipment  Replacement  Fund 401,300  85 

Insurance  Fund 82,226  85 

Ogden  Gas  Plant  Insurance  Fund 12,192  08 

$1,096,549  79 

Decrease  in  Reserves  from  Income. 

Renewal  Fund $266  70 

Grand  Total  accounted  for.. $19,201,772  81 
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SECURITIES  OWNED  JUNE  30  1910. 


Stores 
or  Bond* .  Capital  Stocks . 

35,797  %  Rio  Grande  Southern  RR.  Co 

30,000  Globe  Express  Co      

Colorado   Midland   Ry.   Co..   one-half 

Interest  In  $4,954,800  00.  par  value. 

preferred,   and  one-half   Interest    In 

$3,420,200  00,  par  value,  common. 

81  1-5  Pueblo  Union  Depot  &  RR.  Co.-. 

800  Union  Depot  &  Ry.  Co.,  Denver 

1 ,001  Salt  Lake  City  Union  Depot  &  RR.  Co. 
41  3-10  Denver  &  Rio  Grande  RR.  Co..  pf. 
Securities  of   Boca    &   Loyalton   RR. 
Co.  and  Associated  Companies 


Par  Value. 

$ 
3,579,737  50 
3,000,000  00 


,187,500  00 

8,120  00 

80,000  00 

100,100  00 
4,130  00 


Book.  Value. 
$ 
390,933  50 
74,000  00 


1.000,000  00 

24,120  00 

80,000  00 

100,100  00 

3,571  87 


1,504.500  00  790.947  19 


Mortgage  Bonds. 
1,411  Rio  Grande  Southern  RR.  Co.,  4%.. .    1,411,000  00         919,366  63 

700  Utah  Fuel  Co.,  5% 700,000  00         700,000  00 

1,648  Denver   &   Rio   Grande   RR.   Co.   1st 

Con.  Mtge.  4% 1,648,000  00     1,648,000  00 

401  Denver   &   Rio   Grande   RR.   Co.    1st 

and  Refunding  Mtge.  5% 401,000  00         401,000  00 

2,307  Rio  Grande  Western  Ry.  Co.  1st  Con. 

Mtge.    4%  2,307,000  00      2,307,000  00 

260  Utah  Central  RR.  Co.  Mtge.  4% 260,000  00         260,000  00 

Total  Valueof  Securities  In  Treasuryl9, 191, 087  50     8,699,039  19 


Special  Renewal  Fund. 
266  Rio    Grande   Southern   RR.    Co.   4% 

Bonds -266,000  00 

88  Rio  Grande  Western  Ry.  Co.  1st  Con. 

Mtge.  4%    Bonds 88,000  00 

83  Denver   &   Rio   Grande   RR.   Co.   1st 
Cons.  Mtge.  4%  Bonds,  51  of  $1,000 

each  and  32  of  $500  each 67,000  00 

Cash  (to  be  invested) 20,444  43 

Total 441,444  43 


172,900  00 
75,000  00 


65,313  75 
20,444  43 

333.658  18 


Securities   Deposited   with   Guaranty 
Trust  Co.  and  Bankers'  Trust  Co., 
Trustees . 
12,211  y2  Rio  Grande  Junction  Ry.  Co.  Stock.   1,221,150  00         173,31100 
1,492  Rio  Grande  &  Southwestern  RR.  Co. 

Stock 149,200  00  107,190  10 

500,000  Western  Pacific  Ry.  Co.  Stock 50,000,000  00     4.284,952  85 

25.000  Western  Pacific  Ry.  Co.  2d  Mtge.  5% 

Sinking  Fund  Bonds 25,000,000  00   18,750,000  00 

100,000  Utah  Fuel  Co.  Stock 10,000,000  00     6,000,000  00 

Total 86,370,350  00   29,315,455  93 

Total  Valueof  Securities  Owned. ..106,002,881  93  38,348,151  32 


OPERATING    REVENUES,    EXPENSES    AND    TAXES 

1909-10.  1908-09.  Inc.  (+)  or 

Operating  Revenue —  nec    ( ) 

Transportation  Revenue: 

Freight    $17,306,612  62  $15,163,254  04  +$2,143,358  58 

Passenger 5,275,895  46  4,784.418  08  +49147738 

Excess  Baggage 75,540  56  74,868  03  +672  53 

Parlor  and  Chair  Car 16.202  55  15,880  30  +322  25 

Mail 304,129  01  306,008  80  —1879  79 

Express 343,242  31  311,90171  +31340  60 

Other  Passenger  Train..              5.398  26  4,673  93  +724  33 

Switching 155,129  74  137,148  75  +17,980  99 

Special  Service  Train. ..              6,426  50  10,088  75  — 3,662  25 

Miscellaneous 6  00  28  35  — 22  35 

Total $23,488,583  01  $20,808,270  74  +$2,680.312  27 

Other  Operating  Revenue: 

Station  &  Train  Priv'g's.          $16,348  61  $15,162  99  +$1.185  62 

Parcel  Room  Receipts..              9,969  34  7,616  55  +2,352  79 

Storage  Freight 4,407  65  4,905  93  — 498  28 

Storage  Baggage 5,212  65  4,858  41  +437  84 

CarService 42,005  90  40,153  15  +1,852  75 

Teleg.  &  Teleph.  Service              3.475  14  3,037  30  +437  84 

Units.   Buildings,   &c. .  .               1,712  48  429  96  +1,282  52 

Miscellaneous 12,976  74  9,071  88  +3,904  86 

Joint  Facilities.   Debit..            24.654  24  17,74177  —6,912  47 

Joint  Facilities,  Credit. .              3,399  68  806  13  +2,593  55 

Total $74,853  95  $68,300  53  +$6,553  42 

Total  Oper.  Revenues.. $23, 563.436  96  $20,876,571  27  +$2,686,865  69 

Operating  Expenses: 

Maintenance  of  Way  and 

Structures $2,690,60175  $2,530,108  61  +$160,493  14 

Malnt.  Of  Equipment 3,801,120  09  3,572,326  50  +231,783  59 

Traffic 511.108  02  467,268  93  +43,839  09 

Transportation 8,234,206  77  7,294,230  74  +939,97.6  03 

General 561,917  70  588,639  33  — 26,72163 


Total  Oper.  Expenses... $15, 801, 954  33  $14,452,574  11  +$1,349,380  22 

Percentage  of  Operation.                  67  06  69  23 

Net  Oper.  Revenue $7,761,482  63  $6,423,997  16  +$1,337,485  47 

Outside  Operations: 

Hotels,  Restaurants, Din- 
ing Cars  &  Gas  Plant: 

Total  Revenue $515,945  19  $470,198  69  +$45,746  50 

Total  Expenses 497,960  63  426,660  82  +71,299  81 

Net  Revenue $17,984  56  $43,537  87  —$25,553  31 

Total  Net  Revenue $7,779,467  19  $6,467,535  03  +$1,311,932  16 

Less  Taxes 823,515  41  762,823  51  +60,69190 

Operating  Income $6,955,95178  $5,704,71152  +$1,251,240  26 


INCOME  ACCOUNT  FOR  THE  FISCAL  YEARS  ENDED  JUNE  30  1910  AND  1909. 


Operating  Revenues 

Operating   Expenses 

Net  Operating  Revenue 

Add  Outside  Operations » 

Total  Net  Revenue 

Less  Taxes 

Operating  Income 

Add   Other   Income: 

Revenue  from  Securities  Owned 

Interest  and  Discount 

Rental   of   Road,    Yards,    Terminals — Receipts 

Hire  of  Equipment,  Receipts 

Miscellaneous    

Deductions  from  Income: 

Interest  on  Funded  Debt 

Rental  of  Road,   Yards,  Terminals — Payments 

Hire  of  Equipment,   Payments 

Net  Income  for  the  Year 

Out  of  which  were  declared  two  dividends  of  2  >A%  each  on  the  Preferred  Capital 

Stock ' 

There  was  also  set  aside  for  Renewal  Fund 

Balance 

Appropriation  for  B  etterments 

Appropriation  for  new  Equipment 

Transferred  to  Deferred  Income 

Remaining  Surplus  carried  to  the  credit  of  Profit  and  Loss 


1909-10. 


$2,085,548  45 

90,880  28 

168,555  40 

320,153  90 

25,577  30 


$23,563,436  96 
15,801,954  33 

$7,761,482  63 
17,984  56 

$7,779,467  19 
823,515  41 

$6,955,951  78 


2,690,715  33 


$4,606,866  98 
273,476  47 
605.312  05 


$9,646,667  11 


5,485,655  50 


1908-09. 


$897,993  50 

49,158  94 

183,793  30 

213,584  81 

34,886  96 


$20,876,571  27 
14,452,574  11 

$6,423,997  16 
43,537  87 

$6,467,535  03 
762,823  51 

$5,704,711  52 


1,379,417  51 


$4,161,011  61 


$2,488,990  00 
120,000  00 

2,608,990  00 

$1,552,021  61 

1,152,844  45 

$399,177  16 


$3,301,051  26 
223,245  64 
502,884  25 


$7,084,129  03 


4,027,181   15 


52,288,990  00 
120,000  00 


$3,056,947  88 
2,408,990  00 


$156,360  57 
204.883  70 


$647,957  88 
361,244  27 


$286,713  61 


ADDITIONS  AND  BETTERMENTS. 

ROAD— JULY   1    1909  TO  JUNE  30   1910. 
Right  of  Way  and  Station  Grounds: 

Denver  Canon  City  and  Santa  Fe $11,804  70 

Roadway  Improvements  and  Additional  Facilities,  including 
Right  of  Way  and  Bridges  incident  thereto: 

Cuprum  anl  Garfield  Branches,  Utah 202,170  00 

Other  Roadway  Improvements 23,658  93 

Steel  Bridges 19,459  26 

Buildings  and  Facilities $58,341  82 

Less  part  proceeds  of  Ogden  Gas  Plant 17,655  18 

40,686  64 

Shops,  Engine  Houses  and  Turntables: 

Engine    Terminals    and    Additional    Facilities, 

Welby,  Utah $59, 659  80 

Shop  Extension  and  Additional  Facilities,  Ala- 
mosa, Colo 69,464,57 

Miscellaneous  Facilities,   Various  Places 15,558  42 

144,682  79 

Water  and  Fuel  Stations 18,290  70 

Interlocking  Apparatus,  Salt  Lake  City,  Utah 5,138  34 

Shop  Machinery  and  Tools 40,409  14 

Increased  Weight  of  Rail 39,663  79 

Additional  Second  Tracks 597,606  38 

Sidings,  Spurs  and  Yard  Tracks 145,209  64 

Total  for  the  Year $1,288,780  31 

EQUIPMENT— JULY    1    1909   TO   JUNE   30    1910. 
To  Expenditures  during  the  year,  on  account  of 
the  following  equipment: 

3  S.  G.  Switch  Locomotives,  Nos.  841  to  843       $34,097  70 
19  S.  G.  Ten-Wheel  Passenger  Locomotives 

Nos.  775  to  793 266,616  32 

8  S.  G.  Mallet  Compound  Locomotives  Nos. 

1050  to  1057 209,617  60 

1.500  S.  G.  Box  Cars,  Nos.  62000  to  63499  1,087,104  71 

1,500  S.  G.  Steel  Gondola  Cars,  Nos.  41001  to 

42,500 1,458,313  99 

250  S.  G.  Flat  Cars,  Nos.  21000  to  21249        .       168,440  25 
500  S.  G.  Stock  Cars,  Nos.  37000  to  37499   ..       383,537  14 


Brought  forward $3,607,727  71 

200  S.   G.    Refrigerator  Cars,    Nos.   31000  to 

31199     $189,335  04 

10  S.  G.  Caboose  Cars,  Nos.  0950  to  0959 9,431  34 

Converting  Coach  873  into  Business  Car 

"Frederick"    6,298  26 

IIS.  G.  Steel  Passenger  Coaches,  Nos.  888 

to  898 5,561  38 

10  S.  G.  Steel  Baggage  Cars,  Nos.  686  to  695.  4,995  72 

8  S.  G.  Steel  Underframe  Dining  Cars:  Sac- 
ramento, Stockton,  Humboldt,  Oak- 
land,   Nevada,   San   Francisco,   Pacific 

and  California 129.259  84 

30  S.  G.  Steel  Baggage  Cars,  Nos.  101  to  130         16,561  58 
40  S.   G.  Steel  Passenger  Coaches,  Nos.  301 

to  340 22,566  87 

10  S.  G.  Steel  Buffet  Library  Cars,  Nos.  801 

to  810 6,090  41 

$3,997,828  15 

By  transfer  of  amount  credited  to  Equipment 
Replacement  Fund,  representing  the  value  of 
equipment  out  of  service  and  not  heretofore 
credited  equipment  at  the  time  of  retirement.     $330,704  74 

Less  expenditures  made  In  rebuilding  vacant 
equipment,  not  heretofore  charged  to  equip- 
ment       .        __  57,523  81 

273,180  93 

Net  Debit  for  the  year $3,724,647  22 

GENERAL  EXPENDITURES. 

To  Interest  on   Bonds  sold  for  Additions  and   Betterments 

during  construction $88,466  31 

Appropriated  Surplus  Through  Income. 

Appropriatlns  from    Surplus ISHnSS 

Appropriations  from  Renewal  Fund -       138,000  00 

Additions  to  Property  through  Income $300,000  00 
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ASSETS. 
PROPERTY  INVESTMENT. 

Road  and  Equipment  to  June  30  1907,  by 
predecessor  companies: 

Road 814  1,321,866  22 

Equipment   11,285,678  64 


Road  and  Equipment  since  June  30  1907, 
to  and  including  July  31  1908,  bv  pre- 
decessor companies: 

Road 8434,729  40 

Equipment 1,214,306  00 

General  Expenditures  (Reorganization)  41,667  85 

Total  acquired  by  deeds  of  conveyance 

from  predecessor  companies  Julv  31 

1908: 

Road §144,756,595  68 

Equipment 12,499,984  64 

General  Expenditures  (Reorganization)  41,667  85 


-8155,607.544  86 


1,690,703  31 


Road  and  Equipment  since  July  31  1908, 
acquired  by  the  present  company: 

Road 81,709,830  67 

Equipment 3,942,467  13 

General    Expenditures 108,551  49 


157,298,248  17 


5,760,849  29 


Total  Road  June  30  1910 .8146,466,426  35 

Total    Equipment  June  30  1910 ..      16,442,45177 

Total  General  Expenditures  June  30  1910 150,219  34 


Securities: 

Securities  of  Proprietary,  Affiliated  and 
Controlled  Companies: 
Pledged: 

Rio  Grande  June.  Rv.  Co.  Stock- . 
Rio  Grande  &  S.  W.  RR.  Co.  Stock 
Unpledged: 

Pueblo  Union  Depot  &  RR.  Co. 

Stock  

Union  Depot  &  Ry.  Co.,  Denver, 

Stock  

Salt    Lake   City   Union    Depot    & 
RR.  Co.  Stock 


$163,059,097  46 


$173,311  00 
107,190  10 


24,120  00 

80,000  00 

100.100  00 


Other  Investments: 
Physical  Property: 

Real  Estate 

Leased  Rails  and  Fastenings 

Securities: 
Pledged: 

Western  Pacific  Ry.  Co.  Stock 

Western  Pacific  Ry.  Co.  2d  Mtge 

5%    Bonds 18 

Utah  Fuel  Co.  Stock 6 


$484,721  10 


$199,565  25 
14,002  14 


4,284,952  85 

,750,000  00 
000,000  00 


WORKING  ASSETS. 

R*     As  per  detail 

DEFERRED  DEBIT  ITEMS: 
^Temporary  Advances  to  Proprietary,  Af- 
filiated and  Controlled  Companies: 

Rio  Grande  Junction  Ry 

Provisional   Fund 

Working  Funds 

Western  Pacific  Deficiency  Fund 

Insurance  Paid  in  Advance 

Special  Deposits: 

Cash  Proceeds  1st  &  Refund.  M.  Bonds 

Special  Building  Fund 

Proceeds  of  Property  with  Trustee 

Special  Renewal  Fund 

Other  Deferred  Debit  Items: 

Court    Deposits 

Unadjusted  Freight  Claims 

Advance   Surveys 

Water  Right  Options 


29,248,520  24 
$192,792,338  80 
15,010,075  21 


87,005  02 

600,523  34 

1,879  00 

5,759,256  46 

8,536  10 

3,055,459  20 

12.460  94 

1,117  00 

333,658  18 

669  04 
66,762  90 
26,988  33 

200  00 


9,874,515  51 
Total  Assets 8217,676,929  52 


STOCKS:  LIABILITIES. 

Capital  Stocks: 

Common $38,000,000  00 

Preferred 49,779,800  00 

— $87,779,800  00 

MORTGAGED,  BONDED  AND  SECURED  DEBT: 
Funded  Debt: 

D.  &  R.  G.  RR.  Co.  First  Cons.  Mtge. 

4%    Bonds $35,570,000  00 

D.  &  R.  G.  RR.  Co.  First  Cons.  Mtge. 

4^%    Bonds 6,382,000  00 

D.    &    R.    G.    RR.   Co.    Improvement 

Mtge.  5%  Bonds 8,335,000  00 

D.  &  R.  G.  W.  Ry.  Co.  First  Mtge.  6% 

Bonds    10,000  00 

R.   G.  W.  Ry.  Co.  First  Trust  Mtge. 

4%    Bonds 15,190,000  00 

R.  G.  W.   Ry.  Co.  First  Cons.  Mtge. 

4%    Bonds 16,475,000  00 

Utah  Central  RR.  Co.  First  Mtge.  4% 

Bonds    650,000  00 

D.  &  R.  G.  RR.  Co.  First  and  Refund- 
ing Mtge.  5%  Bonds 32,944,000  00 

Equipment  Trust  Obligations: 

D.  &  R.  G.  RR.  Co.  Series  "A"  4M% 

Bonds    450,000  00 

D.   &  R.  G.  RR.  Co.  Series  "B"  5% 

Bonds    • 1,125,000  00 

117,131,000  00 

m„„Ir  $204,910,800  00 

WORKING  LIABILITIES: 

As  per  detail 3,146,016  38 

ACCRUED  LIABILITIES  NOT  DUE: 

Accrued  Interest: 

D.  &  R.  G.  RR.  Co.  First  and  Refund- 
ing Mtge.  5%  Bonds $677,979  16 

D.    &   R.    G.    RR.   Co.    Improvement 

Mtge.  5%  Bonds 34,729  17 

R.  G.  W.  Ry.  Co.  First  Cons.  Mtge. 

4%    Bonds 141,680  00 

D.  &  R.  G.  W.  Ry.  Co.  First  Mtge.  6% 

Bonds    200  00 

Utah  Central  RR.  Co.  First  Mtge.  4% 

Bonds    3,900  00 

Accrued  Rental  of  Leased  Lines 88,069  84 

Dividends    Declared 1,244,495  00 

Taxes    Accrued 360,989  39 


2,552,042  56 


DEFERRED  CREDIT  ITEMS: 
Operating  Reserves: 

Insurance   Collected 88,460  55 

Reserve  for  Unadjusted  Freight  Claims  35,000  00 
Other  Deferred  Credit  Items: 

Uncollected  Commercial  Mileage  Tickets  61,102  54 

Freight  Claim  Collections 7,727  95 

Prepaid  Ticket  Orders 2,380  92 

Connecting  Lines  Unadjusted  Accounts  6,163  10 

— 120,835  06 

Total    Liabilities $210,729,694  00 

Deferred  Income  from  Securities  Owned 1,152,844  45 

APPROPRIATED  SURPLUS: 

Additions  to  Property  since  June  30  1907, 
through  Income  as  made  by  the  con- 
solidated company  since  its  accession 

to  the  property,  July  31  1908 $974,180  48 

Reserves  from  Income  or  Surplus: 

Renewal  Fund 333,658  18 

Special  Equipment  Fund 43,080  60 

1,350,919  26 

PROFIT  AND  LOSS 4,443,471  81 

Total $217,676,929  52 


WORKING  ASSETS  AND  LIABILITIES,  JUNE  30  1910. 


ASSETS. 

Cash  In  Treasury $3,483,488  85 

Cash  set  aside  for  Payment  of  Coupons 304,920  00 

Cash  In  Transit — Agents  and  Conductors 257,585  51 

Cash  in  Transit — Dining  Car  and  Hotel  Agents 

and  Conductors 7,181  64 

$4,053,176  00 

ecuritles  in  Treasury: 
D.  &  R.  G.  RR.  Co.  Preferred  Capital  Stock.         $3,571  87 
D.  &  R.  G.  RR.  Co.  First  Cons.  Mtge.  4% 

Bonds    1,648,000  00 

D.   &  R.  G.  RR.  Co.  First  and  Refunding 

Mtge.  5%  Bonds 401,000  00 

R.  G.  W.  Ry.  Co.  First  Cons.  Mtge.  4%Bonds  2,307,000  00 
Utah  Central  RR.  Co.  First  Mtge.  4%  Bonds  260,000  00 
Rio  Grande  Southern  RR.  Co.  First  Mtge. 

4%    Bonds 919,366  63 

Utah  Fuel  Co.  First  Mtge.  5%  Bonds 700,000  00 

Rio  Grande  Southern  RR.  Co.  Stock 390,933  50 

Globe  Express  Co.  Stock 74,000  00 

Colorado  Midland  Ry.  Co.  Stock 1,000,000  00 

Boca  &  Lovalton  RR.  Co.  and  Roberts  Lum- 
ber Co.  Securities 790,947  19 

State  and  County  Bonds 4,900  00 

■     8,499,719  19 

Traffic  and  Car  Service  Balances    Due   from 
Other  Companies: 

Freight  and  Passenger $262,404  38 

Car  Mileage 11.166  89 

273,571  27 

Net  Balances  Due  from  Agents  and  Conductors 151,269  83 

Miscellaneous  Accounts  Receivable: 

Individuals  and  Companies 8506,871  56 

U.  S.  Government  Mall  Transportation 25,482  42 

'    U.  S.  Government  Passenger  Transportation         19,305  09 

U.  S.  Government  Freight  Transportation..         32,831  17 
g  Transportation  Charges,  Passenger 402  62 

Transportation  Charges,  Freight 17,527  45 

•     Freight  Claim  Bills 10,48198 

618.902  29 

Materials  and  Supplies 1,385,666  63 

Other  Working  Assets: 

Unreported  Advances,  C.  O.  D.  Baggage...  $92  60 

Unreported  Advances,  Freight 27,677  40 

27,770  00 

Total  Working  Assets... $15,010,075  21 


LIABILITIES. 

Traffic  and  Car  Service  Balances  Due  to  Other 
Companies: 

Freight  and  Passenger $191,635  64 

Car   Mileage 63,419  11 


Audited  Vouchers  and  Wages  Unpaid: 

Vouchers $530,600  42 

Pay  Rolls 852,587  71 

Pay   Checks _, 85,621  99 

Unclaimed  Wages 17,985  64 

Total      $1,486,795  76 

Less  Discharge  Checks 39,458  27 


Miscellaneous  Accounts  Payable: 

Agents'  Drafts $27,616  35 

Unpaid  Agents'  Drafts 2,377  75 

Freight  Claim  Draft  Authorities 8,439  44 

Claim  Agents'  Drafts 2,876  00 

Right  of  Way  Agents'  Drafts 2,999  00 

Unredeemed  Hotel  Coupons 1,954  15 


Matured  Interest,  Dividends  and  Rents  Unpaid: 

Dividends $6,379  44 

Bond  Coupons 1,189,225  00 

Rental  of  Leased  Lines 160,451  43 


$255,054  75 


1,447,337  49 


46,262  69 


1,356,055  87 


Other  Working  Liabilities: 

Deposits  for  Construction  of  Tracks $15,009  67 

Wm.  Bayly  Contingent  Account 2,000  00 

Unreported  Prepay  Freight 24,295  91 

41,305  58 

Total  Working  Liabilities $3,146,016  38 

Balance  Working  Assets  In  excess  of  Working  Liabilities 11,864,058  83 

Total - - $15,010,075  21 
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I  R]  i.iiir  AND   PASSENGER  STATISTICS 

FOR    TH                                    tRS   ENDED  JUNE   30   1910  AND    1909. 

Frei                      cs—  1909-1910.  1908-1909. 

Freight  Revenue        S17.300.612  62  $15,163,254  04 

aueTons                     12,913,086  10,714,331 

I,  1,352,626.046       1,161,236,02.-) 

Non-Revenue  Ton  Miles! 196,440,052  186,693,991 

enue  Ton  Miles  per  Mile  of  Road  Oper.  532.320  458,262 

Train   V                                              .-  5,096,728  1,672,688 

Loaded  Car  Ml]                          — 66,103,876  59,606,228 

Emptj    Car  y                            36,157,881  32,830,645 

Loaded  and  Em]               Miles..      102,261,757  92,436,873 

Engine  Mil                Switch  &  Work  Train)  6,765,443  6,158,840 

Freight  K<.-\  i  run- per  Mile  of  Road  Oper..  S6.810  95  85,983  82 

"    Train  Mile S3  40  S3  25 

"    Car  Mile           Cts.           16  92  Cts.           16  40 

Con  Mile Cts.            128  Cts.            131 

Average  Revenue  Tons  per  Train 265  39  218  52 

.iiue  Tons  per  Train.  ._  38  54  39  95 

Tons  per  Train 303  93  288  47 

Revenue  Tons  per  Car 13  23  12  56 

per  Loaded  Car.  20  46  19  48 

Non-Rev.  Tons  per  Loaded  Car,  2  97  3  13 

Tons  per  Loaded  Car 23  4  3 

Cars  per  Train 20  06  19  78 

Train  Engines  per  Train 133  132 

Haul  of  each  Rev.  Ton  (in  Miles)  104  51  108  38 

Passenger  Statistics — 

Passenger  Revenue $5,275,895  46  $4,784,418  08 

Excess  Baggage  Revenue $75,540  56  $74,868  03 

Parlor  an.                 '    r  Revenue $16.202  55  $15,880  30 

Mall  and  Exp                    true $647,37132  $617,910  51 

Other  Passenger  Train  Revenue $5,398  26  $4,673  93 

Revenue                              2,054,181  1,934,188 

Passenger  Miles   .    283,286.729  239,556,448 

Passenger  Miles  per  MUe  of  Road  111,486  94,537 

Train  Miles                3,967.737  .,343 

Car  Miles 25.158.253  24,111,272 

Engine  Miles   _    4,919,407  4,684,278 

Passenger  Train  Revenue  per  Mile  of  Road  $2,369  3 1  $2,169  59 

Passenger  Train  Revenue  per  Train  Mile..  $152  $146 

Passenger  Revenue  per  Passenger  Mile Cts.             186  Cts.             2  00 

Average  Revenue  Passengers  per  Train. _  71  40  63  82 

Cars  per  Train 6  34  6  42 

Train  Engines  per  Train 1  24  1  25 

Haul  of  Each  Passenger  (In  Miles)  38  90  123  85 


OPERATING  REVENUES,  EXPENSES  AND  NET 

REVENUE 

FROM  JULY   1    1895   TO  JUNE   30   1910. 

Average   Miles    Operating  Operating  Net  Operating 

Year.              Operated.  Revenues.  Expenses.  Revenue 

1895-96 2,181  $10,008,544  90  $5,848,177  06  $4,160  367' 84 

1896-97 2,212  9,413,618  77  5,679,880  90  3,733  737  87 

1897-98 2,232  11,705,213  82  7,118!',, 775  70  4.618  438  12 

1898-99 2,254  12,623,235  56  7,794,875  46  4,828  360  10 

1899-1900 2,294  14,756,683  16  9,201,848  56  5,554  834  60 

1900-1901 2,330  16,359,610  34  10,347,136  51  0,012,473  83 

1901-1902 2,347  17,036,828  48  10.331,542  43  6,705,286  05 

1902-1903 2,378  17,304,559  86  10,629,850  38  6,674,709  48 

1903-1904 2,398  16,446,435  10  10,058,443  78  6,387,99132 

1904-1905 2,420  17,031,507  33  10,68,960  61  6,862,546  72 

1905-1906 2,477  1:1,686,114  79  12,104,172  16  7,581,942  63 

1906-1907 2,500  20,926,690  49  13,042,333  26  7,884,357  23 

1907-1908 2.499  20,386,431  39  12,925,305  52  7,461,125  87 

1908-1909 2.534  20,876,571  27  14,452,574  11  6,423,997  16 

1909-1910 2,541  23.563,436  96  15,801,954  33  7,761,482  63 

PER  MILE  OPERATED. 

Aver.   Miles     Operating  Operating    Net  Operating 

Year.                          Operated.  Revenues.  Expenses.  Revenue. 

1895-96 2,181  $4,589  00  $2,68100  $1,908  00 

1896-97 2,212  4,256  00  2,568  00  1,688  00 

1897-98 2,232  5,244  00  3,175  00  2,069  00 

1898-99 2,254  5,600  00  3,458  00  2,142  00 

1899-1900 2,294  6,433  00  4,01100  2,422  00 

1900-1901 2,330  7,021  00  4,441  00  2,580  00 

1901-1902 2,347  7,259  00  4,402  00  2,857  00 

1902-1903 2,378  7,277  00  4,470  00  2,807  00 

1903-1904 2,398  6,858  00  4,194  00  2,664  00 

1904-1905 2,420  7.038  00  4,202  00  2,836  00 

1905-1906 2,477  7,948  00  4,887  00  3,06100 

1906-1907 2,500  8,371  00  5,217  00  3,154  00 

1907-1908 2,499  8,158  00  5,172  00  2,986  00 

1908-1909 2,534  8,238  00  5,703  00  2,535  00 

1909-1910 2,541  9,273  00  6,219  00  3,054  00 

EQUIPMENT  JUNE  30  1910. 

Standard  Narrow 

SUMMARY.      Gauge.  Gauge.  Total. 

Locomotives 468  112  580 

Passenger  Train  Cars 250  120  370 

Freight  Train  Cars 14,993  3,528  18,521 

Construction  and  Maintenance  Equipment 132  16  148 


CENTRAL  OF  GEORGIA  RAILWAY  COMPANY. 


FIFTEENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30  1910. 


Savannah,  Georgia,  Aug.  6  1910. 

To  the  Stockholders: 

The  Directors  submit  the  following  report  upon  the  opera- 
tions of  the  Company  for  the  year  ended  June  30  1910,  and 
its  financial  condition  at  that  date: 

INCOME  ACCOUNT. 

Increase  ( +)  or 
1910.  1909.         Decrease  ( — ). 

Revenue  from  Transportation:  $  $  $ 

Freight  revenue 7,961,474  30     7,430,496  80    +530,977  50 

Passenger  service  train  revenue  3,586,661  70     3,280,529  71    +306,131  99 
Other  transportation  revenue.       220,289  10         190,782  81       +29,506  29 

Total 11,768,425  10   10,901,809  32    +866,615  78 

Revenue  from  operations  other 
than  transportation 284,331  04         253,372  99      +30,958  05 

Total  operatingrevenues.__12, 052, 756  14   11,155,182  31    +897,573  83 
Operating  expenses 8,474,910  34     7,862,036  32    +612,874  02 

Operating  expenses — percentage 

of  total  operating  revenues 70.32  70.48 

Net  operating  revenue 3,577,845  80     3,293,145  99    +284,699  81 

Net  revenue  from  outside  opera- 
tions   69,77107  61,547  91         +8,223  16 

Total  net  revenue..    3,647,616  87     3,354,693  90    +292,922  97 

Taxes    540.619  17  487,826  94       +52,792  23 

Operating  Income 3,106,997  70     2,866,866  96    +240,130  74 

Other   Income 732,99178         720,655  93      +12,335  85 

Total  Income 3.839.989  48     3,587,522  89    +252,466  59 

Deductions: 

Interest   on   equipment   trust 

obligations 126,376  36  157,222  48      — 30,846  12 

Interest  on  funded  debt — fixed  1,800,680  00     1,788,12167      +12,558  33 

Interest  on  short-term  notes..         32,500  00  32,500  00      

Rents  of  leased  lines  and  other 

property 492.648  07         483,429  58        +9,218  49 

Expended    for    renewals    and 

betterments 1,247,678  03         677,566  78    +570,11125 

Reserved    for    renewals    and 

betterments 70,444  53         159,534  67     — 89,090  14 

Upper  Cahaba  Branch  Bonds 

— matured 30,000  00  30,000  00      

Greenville  and  Newnan  Main 

Line  Bonds — matured 30,000  00  30,000  00       

Taxes  on  W.  Ry.  of  Ala.  stock 

and   C.    &   W.   C.    Ry.   Co. 

bonds   for   period    prior   to 

July  1  1908 213,502  50  — 213,502  50 

Miscellaneous 8,446  16  12,984  19        — 4,538  03 

Total 3,838,773  15      3,584,861  87    +253,911  28 

Balance 1,216  33  2,66102       — 1,444  69 

Charged  direct  to  Front  and  Loss 

Account 1,216  33  2,66102        — 1,444  69 

Net  Income Nil.  Nil.  

PROFIT  AND  LOSS  ACCOUNT. 

Dr.  Cr. 

Received   from   individuals   and    companies   for   side 

tracks,  &e.,  constructed  during  the  year $1,171  13 

Estimated  original   cost   and   removal   expenditures, 

less   salvage,    of   property   abandoned    during   the 

year  and  not  replaced $4,176  83 

Adjustment  of  book  value  of  Income  bonds  owned, 

acquired  by  purchase  since  reorganization.    _        __  1,789  37 

The  net  credit  from  income  account  for  this  fiscal  year 

was 1,216  33 

$4,176  83      $4,176  83 


NEW    FORM    OF    BALANCE     SHEET. 

Effective  June  15  1910,  the  Inter-State  Commerce  Com- 
mission has  prescribed  a  form  of  Balance  Sheet  which  differs 
in  many  particulars  from  the  form  heretofore  used  by  this 
Company.  This  form,  with  its  accompanying  instructions, 
is  obligatory,  and  the  changes  in  methods  of  accounting 
thus  brought  about  are  made  without  regard  to  the  views 
of  your  Board  of  Directors  as  to  the  wisdom  or  propriety 
thereof.  The  new  requirements  have  made  necessary  the 
insertion  in  the  Balance  Sheet  of  items  from  the  accounts 
of  the  fiscal  years  1908  and  1909  which  had  been  otherwise 
treated.  Many  of  the  changes  from  the  last  year  (the  Bal- 
ance Sheet  of  June  30  1909  having  been  re-cast  for  the  pur- 
pose of  comparison)  are  due  exclusively  to  the  prescribed 
changes  of  form,  being  changes  in  methods  of  bookkeeping 
and  not  actual  changes  of  condition.  Detailed  comparison 
with  the  Balance  Sheet  of  June  30  1909,  as  published  in 
the  Annual   Report  of  last  year,  is  impracticable. 

Under  the  contract  with  the  First,  Second  and  Third 
Preference  Income  Bondholders,  as  set  out  in  the  mortgages, 
which  provide  that  "renewals  and  reasonable  betterments 
to  the  railroad,  equipment  and  property  used  by  the  Rail- 
way Company  and  proper  for  its  economical  and  efficient 
operation,"  shall  be  deducted  from  income,  appropriate  de- 
ductions were  made  from  income  for  each  of  the  fiscal  years 
1908,  1909  and  1910.  Under  the  prescribed  new  form  of 
Balance  Sheet,  all  expenditures  for  additions,  improvements 
and  other  betterments,  whether  charged  to  income  or  to 
other  accounts,  must  now  be  carried  among  the  assets  as 
"Property  Investment,"  and  reflected  among  the  liabilities 
as  "Appropriated  Surplus."  This  requirement  has  been 
made  retroactive  from  July  1  1907,  and  the  deductions  from 
income  referred  to  now  appear  in  the  Balance  Sheet  accord- 
ingly, notwithstanding  the  fact  that  they  have,  in  accord- 
ance with  the  contract  with  Income  Bondholders,  been 
charged  to  Income  Account. 

The  statement  of  Financial  Condition  which  follows  is  a 
summary  of  the  new  form  of  Balance  Sheet. 


FINANCIAL    CONDITION. 


June  30 

Assets 1910. 

Property  Investment $62,076,538  84 

Working   Assets 3,319,489  84 

Accrued  Income  Not  Due 59,990  50 

Deferred  Debit  Items 915,738  71 


Comparison  with 
-June    30     1909- 


Increase. 

$533,983  99 

1,257,397  38 

92  50 

80,881   13 


Decrease. 


Total $66,371,757  89   $1,872,355  00 


Liabilities — 

Stock $5,000,000  00 

Mtge.,  Bonded  and  Secured  Debt  54,749,000  00 

Working  Liabilities 2,480,244  06 

Accrued  Liabilities  Not  Due 649,586  08 

Deferred    Credit    Items 290,228  45 

Appropriated  Surplus — 

Expended  for  Improvements- 
Reserved  for  Improvements — 

— Unexpended 70,444  53 

Profit   and   Loss    (Surplus  from 

Previous  Years) 487,494  68 


$1,178,526  23 
27,5 
18,779  20 


2,638,760  09      1,467,212  70 


$730,617  50 


89,090  14 


Total $66,371,757  89  $1,872,355  00 
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The  increase  in  Property  I 

nvestment  is  explained  as  follows: 

Increase. 

Decrease. 

Improvements — Road    .. 

§28,619  20 
67,543  90 

§1,195,484  22 

Improvements — Equipment 

§38,924  70 

Lesseq  uipment  retired. 

Increases  in  Reserves  for  Accrued 

Depreciation — Credit    

Equipment — Replacement 

$419,96432 

61,968  69 
62,414  33 

4,546  37 

539,800  97 

Buildings    and    Structures — 
Replacement — Decrease  -_ 

8,467  07 
1,303  37 

§1,191  49 
111  88 

Additional  payments  on  account 

Chattanooga  Station  Co. 

Sylvania  Central  Ry.  Co 

Value  of  securities  pledged 

54,665  00 

Re-adjustment  from    book   value 
to  par  value  of  income  bonds 
Issued    by    this    Company    ac- 
quired at  reorganization 

37,880  00 

Net   Increase                _    

533,983  99 

Total 

5l",205.254   66 

§1,205,254  66 

The   increase   in   Improvements — Road   and    Equipment, 

consists  of  the  following  items,  classified  according  to  Inter- 
State  Commerce  Commission  Clsasification  of  Additions  and 
Betterments. 

Acc'l 

No.         Character  o/ Improvement —  Amount. 

1.. Right  of  way  and  station  grounds §21,654  00 

2.  .Real   estate.  .Credit 3,123  28 

3. .Widening  cuts  and  Alls 22,634  72 

.Grade  revisions  and  changes  of  lines 1,709  80 

.Bridges,  trestles  and  culverts 42,474  28 

.Increased  weight  of  rails 50,962  69 

.Improved  frogs  and  switches 37  82 

.Track  fastenings  and  other  materials 83,505  56 

ll-_Ballast 32,078  77 

13. -Sidings  and   spur  tracks 77,402  89 

.Terminal  yards 18,817  32 

-  Fencing  right  of  way 73  36 

.Track  elevation,  elimination  of  grade-crossings,    &c 352  59 

.Block  and  other  signal  apparatus 211  97 

.Station  buildings  and  fixtures 48,565  52 

22.  .Shops,  engine-houses  and  turntables 497,460  95 

23-. Shop  machinery  and  tools 270,96178 

24. -Water  and  fuel  stations 4,559  42 

25. .Grain  elevators  and  storage  warehouses — Credit 4,300  00 

31  .-Miscellaneous   structures 29,444  06 


5_ 
7. 
8. 
9. 
10. 


14 
15 
17 
19 
21 


Total  Way  and  Structures §1 

33  .  -  Equipment — Net — Credit    

Construction  of  freight  train  cars §22,144  05 

Construction  of  work  equipment 259  30 

Electric  headlights  applied  to  locomotives     2,865  85 

Other  betterments  to  locomotives 1,850  00 

Betterments  to  passenger  train  cars 1,500  00 


195,484  22 
38,924  70 


Less  equipment  retired  during  year. 


§28,619  20 
.   67,543  90 


§1,156,559  52 


The  increase  in  Working  Assets  and  Deferred  Debit  Items 

is  shown  in  detail  on  the  general  balance  sheet.     Decrease  in 

Mortgage,  Bonded  and  Secured  Debt  represents: 

Upper  Cahaba  Branch  and  Greenville  and  Newnan  Main  Line 

Bonds  matured,  paid  and  cancelled §60,000  00 

Equipment  Trust  Obligations  paid 670,617  50 

§730,617  50 

The  increases  in  Working  Liabilities,  Accrued  Liabilities 
Not  Due  and  Deferred  Credit  Items  are  shown  in  detail  on 
the  general  balance  sheet  in  the  Comptroller's  report. 

On  a  portion  of  the  property  the  Company  carries  its  own 
fire  risks,  charging  Operating  Expenses  and  crediting  Fire 
Insurance  Reserve  with  amounts  approximating  what  it 
would  otherwise  have  to  pay  in  insurance  premiums,  to- 
gether with  an  amount  equal  to  the  insurance  premiums 
actually  paid. 

The  increase  in  the  Fire  Insurance  Reserve,  $28,719  85, 
shown  by  the  Comptroller's  Report,  is  explained  as  follows: 

Dr.  Cr. 

Balance,  July  1   1909 §114,726  06 

Twelve  months'  approximated  premiums 120,000  00 

Insured  losses  recovered 4,213  56 

Premiums  accrued §80,493  55 

Equipment   burned 5,329  38 

Sundry  fire  losses  on  freight  and  property 7,828  15 

Property  of  outside  parties  burned 1,850  63 

Balance  June  30   1910 143.445  91 

§238,939  62      §238,939  62 

The  increase  in  "Improvements  to  Property  since  June 
30  1907  through  Income,"  under  Appropriated  Surplus, 
consists  of  the  following: 

Improvements — Road — for  details  see  previous  column §1,195,484  22 

Improvements — Equipment — for  details  see  previous  column         28,619  20 

Upper  Cahaba  Branch  Bonds  matured,  paid  and  canceled 30,000  00 

Greenville  and  Newnan  Main  Line  Bonds  matured,  paid  and 

canceled    30,000  00 

Equipment  Trust  Obligations  matured  and  pad  in  excess  of 
the  amounts  credited  to  the  Equipment  Replacement  ac- 
counts during  the  year 183,109  28 

Total §1,467,212  70 

The  above  items  credited  to  "Improvements  to  Property 

since  June  30  1907  through  Income,"  amounting  to  $1,467,- 

212  70,  were  charged  as  follows: 

To  the  reserve  from  income  for  betterments,  from  the  previous 

year §159,534  67 

To  deductions  from  income  for  the  current  year 1,307,678  03 

The  decrease  in  the  Unexpended  Reserve  for  Improve- 
ments under  Appropriated  Surplus  represents  the  difference 
between  the  reserve  brought  over  from  the  previous  year, 
$159,534  67,  which  has  been  expended,  and  the  amount 
reserved  from  income  of  the  current  year  for  betterments  to 
be  made  in  the  future,  of  $70,444  53. 

The  Equipment  Trust  Obligations  paid  or  retired  during 
the  year  are  shown  by  the  following  table: 


Equipment. 

PRINCIPAL  OF  EQUIPMENT  TRUST  OBLIGATIONS. 

Date  of  Trust. 

Original  Issue. 

Paid  Prior  to 
July  1  1909. 

Paid  During  12 
Months  Ended 
June  30  1910. 

Outstanding . 

Date  of 
Final  Paym't. 

Sept.    2  1902 

500  Box  Cars                        

§288,000  00 
938,000  00 

462,000  00 
228,150  00 

1,020,000  00 

1,950,000  00 

760,000  00 

§234,000  00 
737,000  00 

264,000  00 
201,532  50 

306,000  00 

575,000  00 

152,000  00 

§36,000  00 
134,000  00 

66,000  00 
26,617  50 

102,000  00 

230,000  00 

76,000  00 

§18,000  00 
67,000  00 

132,000  00 

(Trust  "B") 
Nov.     2  1903 

f     5  Passenger  Locomotves      -    -  -    - 1 
15  Freight  Locomotives . 

3  Sleeping   Cars 

\      3  First  class  Passenger  Coaches. . 

3  Second  class  Passenger  Coaches. 

|  200  Box  Cars 

1800  Coal  Cars                          J 

Sept.    1  1910 
Nov.     1  1910 

(Trust  "D") 

Jan.      3  1905 

i      5  Passenger  Locomotives-- 1 

{    15  Freight  Locomotives —    -\ 

1 500  Ventilated  Box  Cars J 

500  Ventilated  Box  Cars 

Jan.      1  1912 

(Trust  "F") 
Jan     15  1905 

Jan.    15  1910 

(Trust  "G") 
Feb.     1  1906 

(450  Ventilated  Box  Cars 1 

\  500  Coal  Cars                          - 

612.000  00 

1,145,000  00 

532,000  00 

(Trust    "H") 
July     2  1906-. 

400  Flat  Cars ' 

50  BallastCars. 

(   10  Passenger  Locomotives   _      1 

30  Freight  Locomotives-.      -  ■      --> 

\  514  Box    cars .    .      1 

11,000  Coal  Cars J 

/   25  Freight  Locomotives --) 

Feb.     1  1916 
July      1  1916 

(Trust    "I") 
Mch.     1  1907 

Mch.     1  1917 

(Trust    "K") 

\500  Box  Cars J 

Total    .- 

§5,646,150  00 

§2,469,532  50 

§670,617  50 

§2,506,000  00 

OCEAN  STEAMSHIP   COMPANY   OF  SAVANNAH. 

The  operating  and  financial  results  for  the  fiscal  year  have 
been  satisfactory.  A  dividend  of  $15  per  share  on  the  capi- 
tal stock  was  declared  and  paid. 

In  June  the  two  new  steamships  contracted  for  in  the  pre- 
ceding fiscal  year  (the  "City  Of  Montgomery"  and  the  "City 
of  St.  Louis")  were  delivered,  paid  for  and  placed  in  the  line. 
They  are  entirely  satisfactory.  The  replacement  by  new 
ships  of  one  or  both  of  the  old  ships  ("City  of  Augusta"  and 
"Nacoochee")  is  under  consideration. 

The  facilities  for  coaling  ships  at  Savannah  were  completed 
during  the  fiscal  year  and  are  now  in  use. 

GENERAL   REMARKS. 

The  construction  of  the  extensive  shop  improvements  at 
Macon,  mentioned  in  the  last  Annual  Report,  has  been  con- 
tinued during  the  year  and  has  progressed  satisfactorily. 
We  were  disappointed  in  the  hope  that  the  entire  plant 
would  be  completed  during  the  present  fiscal  year,  but  it 
will  probably  be  completed  by  Jan.  1. 

A  dividend  of  $300,000  was  received  on  capital  stock  of 
the  Ocean  Steamship  Company  of  Savannah,  and  was  cred- 
ited to  income  account. 

The  total  operating  revenues  for  the  year  exceed  those  for 
the  preceding  year  by  $897,573  83,  of  which  $530,977  50  was 


in  Freight  Revenue  and  $281,731  41  was  in  Passenger  Rev- 
enue. The  operating  expenses  for  the  year  exceed  those  of 
the  preceding  year  by  $612,874  02.  This  was  due  in  part  to 
the  increased  business,  but  Operating  Expenses  include 
$152,244  94  for  old  shop  buildings  and  tracks  abandoned  in 
connection  with  the  construction  of  the  new  shops  at  Macon. 
The  operating  ratio  (exclusive  of  taxes)  was  70.32%  in  1910, 
against  70.48%  in  1909.  Taxes  increased  $52,792  23,  of 
which  $43,645  25  was  due  to  the  new  Federal  Corporation 
Tax.  This  tax  for  the  calendar  year  1909  has  been  paid  un- 
der protest.  The  percentage  of  the  maintenance  accounts 
and  transportation  expenses  to  gross  earnings  was  substan- 
tially the  same  as  in  the  preceding  fiscal  year. 

Attention  is  called  to  the  report  of  the  General  Manager 
covering  the  operation  and  the  physical  condition  of  the 
property,  and  to  the  report  of  the  Comptroller  with  respect 
to  financial  condition,  results  of  operation  in  detail  and  sta- 
tistics as  to  operation  and  traffic. 

The  Company's  accounts  have  been  examined  by  Messrs. 
Haskins  &  Sells,  Certified  Public  Accountants. 

By  order  of  the  Board  of  Directors, 

J.   F.    HANSON,    President. 

[Comparative  Balance  Sheet,  &c,    will   be  found  on  a   previous   page 
under    "Annual  Reports."] 
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BROOKLYN   RAPID  TRANSIT  CO. 


ANNUAL  REPORT  FOR  THE  YEAR  ENDING  JUNE  30  1910. 


85  Clinton  Street,  Brooklyn,  N.   Y.,  August  22  1910. 


COMPARATIVE  STATEMENT  OF  THE  RESULTS  OF  THE  OPERA- 
TIONS OF  THE  BROOKLYN  RAPID  TRANSIT  SYSTEM 
FOR    YEARS   ENDING  JUNE  30   1910-1909. 

Increase  ( +)  or 
1910.  1909.  Decreased — ). 

CC  g 

Gross  Earnings  fromOperation20. 906,929  80   19.694,462  11    +1.212.467  69 
Operating  Expenses 11.726,392  20    11.394.654  66        +331.737  54 

Net  Earnings  from  Operation  9.180.537  60     8,299.807  45        +880,730  15 
Income  from  Other  Sources...       539,427  31         605,817  21         —66,389  90 

Total  Income 9,719,964  91      8,905,624  66        +814,340  25 

Less  Taxes  andFlxed  Charges.   7.108.369  62     6.969.015  59       +139,354  03 

Net    Income 2,611.595  29      1.936.609  07        +674.986  22 

Out  of  which  was  taken  for 
Betterments  and  Additions 
to  Property 108.560  19  65,429  82  +43.130  37 

Surplus  from  Operation  for 

the  Year. 2,503.035  10      1.871,179  25        +631,855  85 

Profit  from  Real  Estate  dis- 
posed  of 69,184  65      +69.184  65 

Total  Surplus  for  Year 2,572,219  75      1,871,179  25        +701.040  50 


1910. 
Brought  Forward —  S 

Surplus  at  June  30  1909-08.   4,387,229  84 

Surplus    June    30    1910    and 

June  30  1909 6,959,449  5 

Of  this  amount  there  has  been 
appropriated: 

For  Discount  on  Bonds  Sold     

Old  accounts  written  off 636  43 

Additional  Reserve  for  Spe- 
cial Franchise  Taxes  in 
litigation 232,917  34 

Expenses  of  prior  years  ad- 
justed          13,28117 

Supercession  losses,  etc 25,292  73 

Dividend  on  B.  R.  T.  Stock 

outstanding 1.906,286  50 

Total  Appropriations 2,178,414  17 

Balance  Surplus  June  30  1910 

and  June  30  1909 4,781,035  42 


1909. 

S 

3,853,459  90 


Increase  (+)  o 
Decrease  ( — ) . 
$ 
+  533,769  94 


5,724,639   15    +1,234,810  44 


89,575  00 
8,727  53 


238,457  25 

20,197  24 
83,376  29 


-89,575  00 
—8,091  10 


— 5.539  91 

— 6.916  07 
—58,083  56 


897,076  00    +1,009,210  50 
1.337,409  31        +841,004  86 


4,387,229  84        +393.805  58 


COMPARATIVE  STATISTICS  FOR  THE   FISCAL  YEARS   ENDING  JUNE  30   1902-10,   BOTH   INCLUSIVE. 


1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Passenger  Earnings — 

Surface  Division      

S 
12,346.325 
8,130,820 

■$ 

11,645,569 
7,413,124 

S 
11.543,992 

7,386.172 

$ 
11,323,084 
7,120,899 

$ 
11,531,125 
6,055,597 

10,345,112 
5,304,289 

s 

9,757,629 
4,671,917 

$ 
9,284,157 
3,802,683 

$ 
9,049,229 

Elevated  Division. . 

3,272,036 

Freight.  Mail  and  Express.   &c 

429,785 
539,427 

19,058,693 
635,769 
605,817 

18,930,164 
940,403 

677,824 

18,443,983 
937,604 
555,166 

17,586,722 
886,606 
323,935 

15,649,401 
684,044 
252,135 

14,429,546 
309,163 
211,853 

13,086,840 
193.481 
277.493 

12,321,265 
189,357 
252,046 

Total  Earnings       .      . 

21,446,357 
11,834.953 

20,300,279 
11,460,084 

20,548,391 
12,169,360 

19,936,753 
11,907,768 

18,797,263 
11,021,720 

16,585,580 
10,257,155 

14,950,562 
9,144,145 

13,557,814 
8,139,562 

12,762,668 

Operating  Charges 

8.268,325 

Net  Income 

9.611,404 

8,840,195 

8,379,031 

8,028.985 

7,775,543 

6,328,425 

5,806,417 

5,418,252 

4,494,343 

Taxes                       ..    _ _-    -- 

1,454,213 
5,654,156 

1.337,620 
5,631.396 

930.008 
5,604,931 

893,783 
5,132,604 

882,862 
4,730,072 

827,951 
4,350,540 

748,258 
4,052,957 

757,788 
3,904,068 

742,817 

Interest  and  Rentals     .          ... 

3,732,633 

Total  Fixed  Charges        - 

7,108,369 

6,969,016 

6,534.939 

6,026,387 

5,612,934 

5,178,491 

4,801,215 

4,661,856 

4,475,450 

Surplus   .-    

2,503,035 

.1,871,179 

1.844,092 

2,002,598 

2,162,609 

1,149,934 

1,005,202 

756,396 

18,893 

Passenger  Earnings    ...            .    

$20,477,145 

7.44% 

569,438,773 

7  41°" 

151,279,806 

7.04% 

77,984,651 

5.10% 

26.3  cts. 

$19,058,693 

0.68% 

530,149,597 

2.93% 

141,326,128 

9.82% 

74,200,436 

0.71% 

25.7  cts. 

518,930,164 

2.64% 

515,184,967 

0.65% 

128,650,863 

5.57% 

73,674,770 

7.91% 

25.7  cts. 

$18,443,983 

4.87% 

511,839,437 

13.09% 

136,240.669 

41.25% 

68,273,181 

7.25% 

27.0  cts. 

$17,586,722 

12.38% 

452,604,203 

16.89% 

96,455,314 

37.63% 

63,657,323 

10.53% 

27.6  cts. 

$15,649,401 

8.45% 

387,213,469 

7.05% 

70,080,877 

4.29% 

57,599,743 

5.55% 

27.2  cts. 

$14,429,546 

10.26% 

361,701,049 

6.90% 

67,198,622 

3.18% 

54,573,384 

4.36% 

26.4  cts. 

$13,086,840 

6.21% 

338,365,269 

5.24% 

69,411,386 

2.54% 

52,292,501 

0.74% 

25.0  cts. 

$12,321,265 

Increase  over  preceding  vear   .    _ 

Passengers  Carried 

Increase  over  preceding  year _    _ 

321,501,524 

Transfers  Redeemed.      _    . 

67,691,915 

Increase  over  preceding  year            . 

Revenue  Mileage     .    .                  .          _    . 

52,684,980 

Increase  over  preceding  vear 

Earnings  per  Revenue  Mile.      ..... 

23.4  cts. 

Units  per  Passenger — 
Passenger  Earnings    

3.60  cts. 
.17    " 

3.60  cts. 
.23     " 

3.68  cts. 
.31     " 

3.60  cts. 
.29    " 

3.88  cts. 
.27     " 

4.04  cts. 
.24     " 

3.99  Cts. 

.14     " 

3.87  cts. 
.14     " 

3.83  cts. 

Miscellaneous  Earnings  _     ._   .   . 

.14     " 

Total  Earnings     ..      

3.77     " 

3.83     " 

3.99     " 

3.89     " 

4.15    " 

4.28    " 

4.13     " 

4.01     " 

3.97     " 

Operating  Charges     . 

2.08     " 
.26     " 
.99     " 

2.17     '• 

.25     " 

1.06     " 

2.36     " 

.18     " 

1.09     " 

2.33     " 

.17     " 

1.00     " 

2.43     " 

.20     " 

1.04     " 

2.65    " 

.21     " 

1.12     " 

2.53     " 

.21     " 

1.12     " 

2.41     " 

.22     " 

1.16     " 

2.57     " 

Taxes.    _          .      _    ._ 

.23    " 

Interest  and  Rentals 

1.16     " 

Total    

3.33     " 

3.48     " 

3.63     " 

3.50     " 

3.67     " 

3.98     " 

3.86     " 

3.79     " 

3.96     " 

Surplus     

0.44     " 

0.35     " 

0.36     " 

0.39     " 

.  0.48     " 

0.30     " 

0.27     " 

0.22     " 

0.006  " 

Charges  Percent  of  Oper.  Earnings — 
Repairs  and  Renewals            . 

16.16 

35.52 
2.66 
1.75 

14.65 

37.48 

3.66 

2.07 

14.39 

39.45 

4.14 

2.11 

13.66 

39.69 

3.86 

1.95 

13.30 

37.95 

3.48 

1.79 

15.13 

38.77 
4.25 

1.87 

12.35 

40.33 

4.77 

1.92 

9.85 

42.67 
5.31 
1.89 

13.81 

General  Operating      .... 

42.85 

Damages     ... 

6.88 

Legal  Expense     ... 

1.87 

Total  Operating       .    

56.09 

6.96 

24.46 

.52 

11.97 

57.86 
6.79 

25.52 

.33 

9.50 

60.09 
4.68 

24.80 
1.15 
9.28 

59.16 
4.61 

23.61 
2.28 

10.34 

56.52 
4.78 

23.85 
3.14 

11.71 

60.02 
5.07 

25.10 
2.77 

7.04 

59.37 
5.07 

26.15 
2.60 
6.81 

59.72 
5.70 

27.31 
1.57 
5.70 

65.41 

Taxes  .    .            . 

Interest  and  Rentals  (net) 

Special  Appropriations 

5.94 

27.82 

.68 

Surplus    

.15 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100  00 

TAX   CHARGES  FOR  THE   FISCAL   YEARS  ENDING  JUNE  30   1902-10.   BOTH   INCLUSIVE. 


1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Real  Estate 

Special  Franchise 

Tax  on  Earnings 

Car  License    . 

$326,916  06 

482.355  47 

238.808  45 

26,260  01 

55.890  00 

276,986  23 

46,996  94 

$307,107  28 

464,526  01 

220.501  05 

26,589  95 

55,890  00 

263,005  85 

$187,975  66 

222,517  50 

217,866  06 

26,051  53 

55,870  00 

219,726  72 

$178,744  60 

224,980  00 

214.936  14 

25,138  51 

53.790  00 

196.193  19 

$178,709  94 

215,900  00 

204,497  39 

23,598  32 

67,514  96 

192,641  41 

$185,722  39 

205,800  00 

174,592  05 

21,935  02 

63,613  13 

176,288  55 

$174,987  51 

187,800  00 

160,863  40 

22,469  00 

36,561  87 

165,576  53 

$146,400  00 

187,800  00 

147,824  26 

21.824  32 

90,131  20 

163,808  63 

$138,000  00 

187.800  00 

146.443  30 

20,773  33 

Capital  Stock     .    

81,600  00 

Bridge  Licenses.    . 

Federal  Tax . 

168,200  68 

Total.    

$1,454,213  16 

$1,337,620  14 

$930,007  47 

$893,782  44 

$882,862  02 

$827,951  14 

$748,258  31 

$757,788  41 

$742,817  31 

CONSTRUCTION   EXPENDITURES   FOR  THE   FISCAL  YEARS  ENDING  JUNE  30   1902-10,   BOTH   INCLUSIVE. 


Right  of  Way 

Track  and  Roadway 

Electric  Line 

Real  Estate 

Buildings  and  Fixtures 

Power  Plant 

Shop  Tools  and  Machinery 

Cars  and  Electrical  Equipment 

Miscellaneous  Equipment 

Miscellaneous    

Total    


1910. 


1909. 


$16,759  71 

346,540  40 

140,898  79 

42,396  07 

54,534  67 

413,420  82 

12,390  21 

145,310   13 

9,026  24 


$25,302  13 

492,756  10 

83,180  92 

29,122  52 

258,498  27 

901,956  78 

15,278  45 

154,613  03 

4,863  10 

5,286  82 


$1,181,277  04  $1,970,858  12  $6,476,959  03  $5,703,186  04 


1908. 


$25,177  32 

1,607,618  11 

529,795  80 

48,117  30 

465,501  51 

1,948,252  38 

11,150  35 

1,821,970  47 

1,052  65 

18,323  14 


1907. 

$84,784  7 
1.934,453  57 

495,688  36 
37,367  20 

728,209  56 
1,434,318  86 

134,623  73 

762,787  39 
13,166  48 
77,786  17 


1906. 


$93,459  87 
1,286,718  68 

438,467  54 

134,851  60 
1.111,659  50 
1,718,398  38 

106,397  75 

3,460,833  93 

46,480  63 

16,867  90 


$8,414,135  78 


1905. 


\July  1  1902  to 
June  30  1904 


$166,075  83! 
1,311,451  97j 
384,811  55 
168,804  64 
828.584  841 
387.948  26 
19,878  50 
2,254,050  20 
35,995  39 
39,210  48 


$499,894  99 

809,097  01 

548,675  15 

678,422  86 

501,660  13 

2,731,606  02 

925  00 

4,059,1  18    11 

35,130  77 

44,062  40 


$5,596,811  66  $9,908,592  44  $39,251,820  11 


Total. 


$911,454  57 

7,788,635  84 

2,621,518   11 

1,139.082  19 

3.948.648  48 

9,535.901  50 

300,643  99 

12,658,683  26 

145.715  26 

201,536  91 


Gross  Earnings  of  the  System  from  Operation  for  12 
months  ending  June  30  1910  were  $20,906,929  80,  an  increase 
of  $1,212,467  69  over  last  preceding  year. 

Net  Earnings  from  Operation  were  $9,180,537  60  and  Net 
Surplus  after  all  charges  $2,503,035  10,  showing  an  increase 


respectively  of  $880,730  15  and  $631. 855  85  over  previous 
year. 

Expenditures  for  Maintenance  of  Way  and  Structures  Ui- 
creased  $115,704  43.  The  increase  is  chiefly  due  to  quite 
extensive  rebuilding  of  trolley  tracks. 
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Maintenance  of  Equipment  shows  an  increase  of  $377,- 
354  64.  The  unit  cost  of  shop  work  was  materially  less  than 
in  1909;  the  increase  lies  mainly  in  cost  of  changing  air-brake 
equipment  on  elevated  ears  and  the  substitution  of  steel  for 
iron  wheels,  together  with  over  §100,000  charged  off  and 
carried  in  accrued  amortization  of  capital. 

The  increase  of  over  §200,000  in  Operation  of  Cars  is  largely 
accounted  for  by  advance  in  wage  scale. 

There  was  a  decrease  of  $207,858  12  in  the  combined  items 
of  Damages  and  Legal  Expenses.  The  cost  of  Damage 
settlements  and  judgments  amounted  to  2.66  per  cent,  and 
Legal  and  Claim  Department  Expenses  1 .43  per  cent  of  Gross 
Earnings  from  Operation.  There  was  a  further  reduction 
in  number  of  suits  brought,  and,  barring  slightly  over  $25,000 
in  judgments  on  appeal,  there  is  no  outstanding  judgment 
against  any  Company  in  the  System. 

Passengers  carried,  569,438,773,  against  5:50,149,597  last 
year.  Of  the  number  carried  this  year  151,279,806  rode  on 
transfers. 

Compared  with  last  year  there  was  a  decrease  of  6-10  of  a 
mill  in  the  average  gross  receipt  per  passenger  and  9-10  of  a 
mill  in  operating  charges.  Taxes  increased  1-10  of  a  mill, 
Interest  and  Rentals  decreased  7-10  of  a  mill,  making  a  total 
reduction  of  1.5  mills  in  cost  per  passenger,  and  increase  in 
surplus  of  9-10  of  a  mill,  or  25.7  per  cent  per  passenger 
carried . 

Passenger  Revenue  Car-Mileage  of  the  System  shows  an 
increase  over  the  preceding  year  of  3,784,215  miles.  The 
average  number  of  passengers  per  car  mile  was  7.30,  against 
7.14  last  year. 

The  total  Power  House  output  measured  at  the  switch- 
board was  326,894,950  K.W.H.  Average  cost  of  Power 
House  Operation,  including  power-house  and  sub-station 
repairs,  was  0.567  cents  per  K.W.H.  Although  the  output 
was  nearly  16,000,000  K.W.H.  in  excess  of  last  year,  the 
cost  of  Operation  of  Power  Plant  was  $98,000  less.  In  the 
four  years  ending  June  30th  there  has  been  a  reduction  of 
slightly  above  20  per  cent  in  unit  cost  of  power  at  the  switch- 
board. A  lower  consumption  of  power  per  car  mile  through 
improvement  of  appliances  and  better  methods  of  operation 
has  contributed  to  favorable  results  in  this  department  of 
the  service. 

PENSIONS. 

A  Pension  System  was  inaugurated  on  January  1  1910, 
the  affairs  of  which  are  administered  by  a  Board  of  Pensions 
consisting  of  the  Vice-President  and  General  Manager,  the 
Secretary  and  Treasurer  of  the  Brooklyn  Rapid  Transit 
System  and  the  President  of  the  Brooklyn  Rapid  Transit 
Employees'  Benefit  Association.  The  amount  of  pension 
is  based  upon  the  average  monthly  wage  received  by  the 
pensioner  during  the  ten  years  immediately  preceding  retire- 
ment and  graduated  from  a  minimum  of  30  to  a  maximum 
of  50  per  cent  of  this  rate,  according  to  length  of  service. 
At  the  end  of  the  first  six  months  twenty-six  employees  had 
qualified  and  were  receiving  pension  allowances. 
INSURANCE  RESERVE  FUND. 

In  addition  to  $51,428  27  Insurance  Reserve  Fund  ac- 
cumulated prior  to  the  agreement  entered  into  on  Novem- 
ber 15  1907  by  the  Companies  composing  the  System,  there 
has  been  earned  $183,897  26,  making  a  total  to  credit  of  the 
Reserve  Fund  of  $235,325  5:!.  The  balance  sheet  reflects 
but  $180,979  87  for  the  reason  that  the  difference,  $54,- 
M15  66,  while  earned,  is  not  distributable  until  the  close  of 
the  insurance  year,  November  1910.  There  has  been  in- 
vested by  the  Trustees  in  interest-bearing  securities  $190,- 
243  75,  representing  a  par  value  of  §201,000,  yielding  an 
income  of  $8,895  per  annum. 

The  suits  brought  by  the  Brooklyn  Union  Gas  Company 
in  1905  against  several  constituent  companies  on  account  of 
damages  claimed  to  have  been  suffered  from  electrolysis  of 
pipes  were  disposed  of  by  compromise  settlements  and  all 
Companies  in  the  System  released  from  liability  on  this  ac- 
count. It  is  believed  by  all  concerned  that  the  negative 
return  system  now  in  use  is  an  effective  safeguard  against 
further  trouble  from  this  source. 

No  important  construction  work  was  undertaken  during 
the  year. 

The  extension  of  the  Nostrand  Avenue  line  from  the  cross- 
ing at  Flatbush  Avenue  was  commenced  and  1.572  miles  of 
single  track  laid;  and  in  the  extension  of  the  Utica  Avenue 
line  between  Church  Avenue  and  Avenue  "N"  there  has  been 
laid  3.228  miles  of  single  track. 

Montague  Street  line,  heretofore  operated  by  cable,  was 
electrified  and  track  connections  made  at  Montague  and 
Court  Streets,  enabling  the  discontinuance  of  cable  opera- 
tion between  Wall  Street  Ferry  and  Court  Street  and  the  in- 
stallation of  through  electric  service  between  Wall  Street 
Ferry  and  Fulton  Kerry.    The  cable  power  station  was  closed. 

Trolley  surface  tracks  were  improved  by  the  laying  of 
52,312  square  yards  of  first-class  pavements  covering  5.778 
miles  of  city  streets. 

Forty-three  pieces  of  special  work  were  renewed  and  20 
pieces  of  new  special  work  and  15  electric  switches  were  in- 
stalled. 

The  grade  crossings  of  the  Long  Island  Railroad  Company 
at  Emmons  Avenue  in  Sheepshcad  Bay  and  at  the  inter- 
section of  Liberty  and  Atlantic  avenues  were  eliminated  by 
changes  of  grade. 

Upward  of  eight  miles  of  single  track,  originally  constructed 
with  light  girder  rail  on  wooden  ties  and  sand  foundation, 


were  relaid  with  102-pound  7-inch  girder  rail,  4.9  miles  on 
steel  and  3.1  miles  on  wood  ties,  all  on  concrete  foundation 
with  granite  pavement. 

Thirteen  thousand  five  hundred  feet  of  elevated  structure 
were  reinforced,  making  a  total  of  61,000  feet  of  structure 
reinforced  to  June  30  1910. 

The  rights  of  way  of  the  Prospect  Park  &  Coney  Island 
Railroad,  between  Ninth  Avenue  and  Kensington  Junction, 
and  the  Sea  Beach  Railway,  between  62d  and  86th  streets, 
were  fenced. 

Ten  stations  on  the  Fulton  Street  line  were  renovated  and 
repainted. 

Two  new  stations  were  established,  to  wit:  Bay  50th  Street, 
on  the  West  End  Division,  and  Fifteenth  Avenue,  on  the 
Prospect  Park  &  Coney  Island  line. 

A  new  freight  house  and  yard  were  constructed  at  the  Sea 
Beach  Terminal,  Coney  Island,  and  rented  property  aban- 
doned. 

One  55-ton  electric  locomotive  for  the  handling  of  freight 
service  on  private  rights  of  way  was  contracted  for. 

Two  thousand  six  hundred  and  seventy-nine  surface  and 
828  elevated  cars  were  put  through  the  shops  for  overhauling, 
repainting  and  varnishing. 

Wheelguards  for  2,563  surface  cars  have  been  ordered  in 
conformity  with  the  requirements  of  the  Public  Service  Com- 
mission, and  will  be  installed  during  the  current  year. 

The  air-brake  equipment  of  960  elevated  cars  has  been 
replaced  by  the  latest  type  of  automatic  quick-action  brakes. 

The  generating  capacity  of  the  power  plant  was  increased 
by  the  installation  of  two  10,000  K.W.  units  in  the  Williams- 
burg station.  The  total  Power  House  capacity  is  115,780 
K.W.,  of  which  103,500  K.W.  represents  powrer  stations 
in  active  use. 

The  Prospect  Park,  Bridge  and  38th  Street  sub-stations 
have  each  been  increased  by  2,000  K.W.  capacity. 

There  are  now  19  sub-stations  with  a  total  rated  capacity 
of  85,500  K.W. 

A  total  of  0.29  mile  of  underground  conduit,  equivalent  to 
1.72  miles  of  single  duct,  was  constructed. 

12.42  miles  of  high-tension  transmission  cables  were  in- 
stalled in  subway  conduits  during  the  year. 

18.26  miles  of  overhead  feeders  were  removed  and  119.67 
miles  of  trolley  wire  renewed. 

REFUNDING  BONDS. 

To  June  30  1910  there  had  been  authenticated  and  deliv 
ered  to  the  Company  by  the  Central  Trust  Company  of  New 
York,  Trustee,  under  the  First  Refunding  Gold  Mortgage. 
dated  July  1  1902,  4  per  cent  bonds  of  a  par  value  of  $48,- 
296,000.  This  was  an  increase,  during  the  fiscal  year,  of 
$1,525,000,  of  which  $795,000  were  issued  for  Certificates  of 
Indebtedness  of  constituent  companies  and  $730,000  in  ex- 
change for  a  like  amount  of  First  Consolidated  Mortgage 
Bonds  of  The  Nassau  Electric  Railroad  Company. 

The  Certificates  of  Indebtedness  were  issued  at  par  and 
represent  the  actual  cost  of  additions  and  improvements  by 
constituent  companies,  while  the  bonds  exchanged  were 
issued  in  connection  with  the  retirement  of  $730,000  First 
Consolidated  Mortgage  Bonds  of  the  Atlantic  Avenue  Rail- 
road Company. 

Of  the  $48,296,000  bonds  authenticated  and  delivered  to 
June  30   1909,  $33,078,000,  par  value,  have  been  sold  for 
cash,   realizing  $26,676,295  93,   and  $1,709,000,  par  value 
exchanged  for  stocks  and  bonds  of  constituent  companies. 
On  July  1   1909  there  were  Brooklyn 

Rapid  Transit  Gold  Mortgage  4  per 

cent  bonds  in   the   treasuries  of  all 

companies $13,693,000  par  value 

Authenticated  and  delivered  during  the 


fiscal  year  ended  June  30  1910. 


1,525.000 


Total  on  hand  June  30  1910 $15,218,000     "       " 

Of  these,  the  Brooklyn  Rapid  Transit  Company  owns 
$13,509,000,  par  value,  and  The  Nassau  Electric  Railroad 
Company  $1,709,000,  par  value. 

In  addition,  the  Company  has  expended  to  June  30  1909 
$761,928  40,  for  which  bonds  may  be  issued. 

Complete  exhibit  of  issue  and  disposition  of  the  First  Re- 
funding Gold  Mortgage  Bonds  outstanding  at  June  30  1910 
is  given  below: 

Received  from  Trustee  upon  execution  of  Mortgage $5,000,000  00 

Authenticated  from  time  to  time  upon  deposit  with  Trustee 
of  Securities  and  Certificates  of  Indebtedness  of  Con- 
stituent Companies  to  the  extent  of  actual  cost  of  im- 
provements   43,296,000  00 

Total  authenticated  by  Trustee $48,296,000  00 

Held  in  Treasury  of  B.  R.  T.  Co 13,509.000  00 

Amount   outstanding $34,787,000  00 

Proceeds  realized  from  Sale  and  Exchange  for  Underlying 

Bonds    28,385,295  93 

Discount  (absorbed  as  indicated  below) $6,401,704  07 

Bond  Discount  Disposition 
Year. 

1903— Charged  to  Cost  of  Securities $1,000,000  00 

1904— Charged  to  Surplus 1,153,200  00 

1905 —  "     "     "    ._          .         1,746,800  00 

1906 —  "     "     "                ..           583,130  41 

1907—    371,825  24 

1908—  ' 1,457,173  42 

1909 —  "     "     "   89,575  00 

S6. 401, 704  07 

Appended  hereto  may  be  found  statements  relating  to  the 
business  of  the  fiscal  year  and  the  condition  of  the  Company's 
affairs  on  June  30  1910. 

EDWIN  W.  WINTER,  President. 
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COMPARATIVE  SUMMARY  OF  OPERATIONS  FOR  YEAR  ENDING  JUNE  30   1910-1909. 


Inc.  (+)  or  Per 

1910.  1909.  Dec.  ( — ).  Cent. 

Cross  Earnings —                     $  $  $ 

Passenger              20,477,144  74  19,058.693  14  +1,418.45160  7.44 

iress        272.110  08  254.612  81  +17,497  27  6.87 

157.644  98  155,860  31  +1,784  67  1.14 

•Co      225.265  85  —225,265  85  ... 

Total    Earnings   from 

eratlon                     20,906,929  80  19,694,462  11  +1,212,467  69  6.16 
Operatin  i  Expenses — 
Mai:.'                   J    Way   & 

Structure                      ..    1,309,718  56  1,194,014  13  +115,704  43  9.69 

Malnt.  01     Equipment     .2,068,270  97  1,690.916  33  +377,354  64  22.32 

of  Power  Flam--    1.498.712  01  t, 596,759  17  — 98, 047  13  6.14 

Operation  of  Cars          .    5,061,15043  1,812,555  95  +2  18,594   18  5.17 

&  Legal  Exp          921,538  19  1.129,396  31  —207,858  12  18.40 

General    Expenses     -    .       689.521  75  676,665  93  +12,855  82  1.90 
Freight,  M                    -ess 

—  Expenses..            ...        174,288  46  138,644  45  +35,644  01  25.71 
lean     Ry.     Traffic 

i    ises                          3,19180  155,702  39  — 152,510  59  97.95 

■I  Operating  Exp.ll, 726, 392  20  11,394,654  66  +331,737  54  2.91 


1910. 

Total  Operating  Exp__  .11,726, 392  20 

Net  Earnings  from  Op- 
eration  9,180,537  60 

Income  from  Other  Sources — 
Rent  of  Land  &  Blclgs.  .         69,087  41 
Rent  of  Tracks  &  Struc.        103,369  82 
Miscellaneous    366,970  08 

Total  Income 9,719,964  91 

Deductions — 

Taxes 1,4  54,213  16 

Interest  &  Rentals  (net)    5,654,156  46 

Total  Deductions 7,108,369  62 

Net  Income 2,611,595  25 

Special  Appropriations.       108,560  19 

Surplus 2,503,035  10 


1909. 

S 

11,394,654  66 


Inc.  (  +  )  or  Per 

Dec.  ( — ).  Cent. 

$ 

+  331,737  54  2.91 


8,299,807  45        +880,730  15   10.61 


74,948  65 
104,997  11 
425,871  45 

8.905,624  66 

1,337,620  14 
5,631,395  45 

6,969,015  59 

1,936,609  07 
65, 129  82 


— 5,861  24      7.82 

— 1,627  29      1.55 

— 58,901  37    13.83 


+  814,340  25      9.14 

+  116,593  02      8.72 
+  22,761  01         .40 


+  139,354  03 

2.00 

+  674,986  22 
+  43,130  37 

34.85 
65.92 

+  631,855  85 

33.77 

COMPARATIVE  CONSOLIDATED  GENERAL  BALANCE  SHEET. 


\SSETS. 

JUNE  30   1910. 

JUNE  30   1909. 

INCREASE  +  DECREASE  — 

Cost  of  Road  and  Equipment .. 

$124,081,041  26 

11,080,217  71 
$9,552,275  58 
1,527,942  13 

761,928  40 

3,904,920  00 

1,709,000  00 
15,281.500  00 
15,203,000  00 
78,500  00 

146,228  00 
3.151,835  16 
1,229,260  68 
710,265  01 

920,311   55 
67,500  00 

$123,224,564  22 

10,900,769  27 
$9,399,121  42 
1,501,647  85 

966,642  66 

3,754,920  00 

979,000  00 
13,781,500  00 
13,678,000  00 
103,500  00 

146,228  00 
3,224,767  51 
1,526,576  07 
590,653  96 

833,339  25 

22.500  00 

+  $856,477  04 

Properties  owned  In  whole  or  in  part  by  B  .  R.  T.Co. 

Advances  Account  of  Construction  for  Leased  Cos 

The  Brooklyn  Citv  Railroad  Co.        .    

+  179,448  44 
+  $153,154  16 

Prospect  Park  &  Coney  Island  RR.  Co      -    - 

Construction  Expenditures  Constituent  Companies 

To  be  reimbursed  by  Issuance  of  B.  R.  T.  1st  Re- 
funding Gold  Mtge.  4%   Bonds  upon  deposit 
with  Central  Trust  Co.,  Trustee,  of  Certificates 
of  Indebtedness  to  coyer. 

Guaranty  Fund   (Securities  and  Cash)    ..    .    

Underlying  Bonds  Deposited  with  Central  Trust  Co., 
Trustee              _.    . ._          _    .. 

+  26,294  28 

—204,714  26 

+  150,000  00 
+  730,000  00 

Treasury  Bonds..                                                      

+  1,500,000  00 

B.  R.  T.  Co.'s  1st  Ref.  Gold  Mortgage  4% 

Other  Issues       __ 

+  1,525,000  00   . 
— 25,000  00 

Treasury   Stock       .. . .   .            

Current  Assets       _                       ... 

— 72,932  35 

Cash  on  hand.                                     . 

— 297,315  39 

Due  from  Companies  and  Individuals   .    . 

+  119,611  05 

Construction    Material    and    General    Supplies   on 
hand 

+  86,972  30 

Real  Estate  Mortgages                      .   .    .. 

+  45,000  00 

Prepaid    Accounts                          .    _      _. 

111,833  72                                                  139.034  03 

— 27,200  31 

Harway  Improvement  Co.  Stock 

112,664  20 

67,000  00 

129,551  60 

99,965  36 

112,664  20 

57,120  00 
57,070  16 
40.691  64 

Bonds  in  Escrow  (and  Cash  in  1909).. 

+  9,880  00 

Trustees  B.  R.  T.  Insurance  Reserve  Fund .. 

Accounts  to  Be  Adjusted            .    .   ..    

+  72,481  44 
+  59,273  72 

$160,413,187  49 

$157,133,273  46 

+  $3,279,914  03 

LIABILITIES. 
Capital  Stock ..   _ 

$45,842,608  98 
$45,000,000  00 
842,608  98 

101,116,680  00 
55,296,000  00 

250,000  00 

15,000,040  00 

6,624,000  00 

23,000,000  00 

650,000  00 

296,640  00 

8,043,917  80 

1,095,606  01 

119,294  48 

1,667,649  06 

661,368  25 

4,500,000  00 

52,000  00 

9,260  15 

81,731  90 

180,979  87 

108,520  93 

196,452  44 

4,781,035  42 

$45,835,908  98 

+  $6,700  00 

Brooklyn  Rapid  Transit  Co..   .    .    __        .. 

$45,000,000  00 

Outstanding  Capital  Stock  of  Constituent  Cos 

Funded  Debt  and  Real  Estate  Mortgages.          .    _ 

835,908  28 

99,624,680  00 
53,771,000  00 

250,000  00 

15,000,040  00 

6,624,000  00 

23.000,000  00 

650,000  00 

329,640  00 

6,948,312  49 

1,161,826  46 

171,230  79 

1,570,172  15 

645,083  09 

3,400,000  00 

42,120  00 

9,280  15 

34,145  49 

108,498  43 

143,098  08 

+  6,700  00 

+  1,492,000  00 

Brooklyn  Rapid  Transit  Co   .    _                           

+  1,525,000  00 

Bonded  Debt  of  Constituent  Companies: 

The  Brooklyn  Heights  RR.  Co. 

The  Nassau  Electric  RR.  Co   .        

Brooklyn  Queens  Co.   &  Sub.  RR.  Co. 
Brooklyn  Union  Elevated  RR.  Co 

Sea  Beach   Railway  Co 

Real  Estate  Mortgages ... 

—33,000  00 

Current  Liabilities           _                      ....    

+  1,095,605  31 

Audited  Vouchers                  _        

— 66,220  45 

Due  Companies  and  Individuals       _        .      

—51,936  31 

Taxes  Accrued  and  not   Due                .        ... 
Interest  and  Rentals  Accrued  and  not  Due..    . 
Bills  Payable   .      ..    ._   . 

+  97,476  91 

+  16,285  10 

+  1,100,000  00 

Contractors'  Deposits       .    . 

+  9,880  00 

Long  Island  Traction  Co.  Trust  Fund   . 

— 20  00 

Accounts  to  Be  Adjusted 

+  47,586  41 

Insurance  Reserve  Fund 

+  72,481  44 

Contingent  Reserve  Fund   . 

— 34,577  15 

Accrued  Amortization  of  Capital   _    .. 

+  196,452  44 

Surplus ._      . 

4,387,229  84 

+  393,805  58 

$160,413,187  49 

$157,133,273  46 

+  $3,279,914  03 

Note. — The  Certificates  of  Indebtedness  issued  by  Constituent  Companies,  aggregating  $38,314,594  18,  against  which  B.  R.  T.  Bonds  have 
been  issued,  do  not  appear  separately  on  this  Consolidated  Balance  Sheet,  as  the  property  purchased  appears  as  an  asset  under  the  head  of  "Cost  of 
Road  and  Equipment,"  and  "Advances  Account  of  Construction  for  Leased  Companies,"  and  the  liability  is  represented  by  the  Bonds  of  the  Brook- 
lyn Rapid  Transit  Company,  issued  from  time  to  time  as  such  Certificates  of  Indebtedness  are  acquired  and  deposited  with  the  Central  Trust  Co.,  Trustee. 

AMERICAN  SMELTING  &  REFINING  COMPANY. 


ELEVENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  APRIL  30  1910. 


To  the  StockJiolders 

Comparative  General  Balance  Sheet  as  of  April  30  1910 
and  statement  of  Income  Account  for  the  eleventh  fiscal 
year  of  the  Company,  ended  the  same  date,  is  herewith 
submitted  for  your  information. 

There  has  been  practically  no  change  in  the  market  value 
of  the  various  metal  products  of  the  Company  during  the 
past  year.  The  Company,  therefore,  has  not  been  able  to 
reap  the  benefit  of  any  enlarged  production  of  ore  or  increased 
demand  for  the  metal  products.  You  will  note,  also,  that 
the  earnings  of  the  Company  have  remained  practically  the 
same  as  for  the  preceding  year.  Under  the  circumstances, 
with  copper,  lead  and  silver  as  low  or  even  lower  than  the 
prices  prevailing  during  the  recent  panic,  I  feel  that  the  stock- 
holders are  to  be  congratulated  that  the  Company  has  been 
able  to  continue  to  pay  4%  on  the  Common  Stock  in  addition 
to  the  regular  7%  on  the  Preferred  Stock  and  show  surplus 
earnings  of  $1,546,278  20.  The  appropriation  from  earn- 
ings for  repairs,  betterments,  new  construction  and  improve- 
ments, amounting  to  $1,324,348  94,  is  considerably  in  ex- 
cess of  similar  expenditures  for  the  preceding  year.  Your 
Directors  have  felt  that  in  keeping  the  works  of  the  Company 
fully  and  efficiently  equipped  to  the  necessary  capacity,  and 


with  the  constantly  increasing  mechanical  facilities  made 
necessary  by  increasing  cost  of  labor  and  material ,  they  have 
been  warranted  in  the  conclusion  that  the  Property  Account 
should  neither  be  decreased  nor  increased.  Increasing  sup- 
plies of  copper  material  have  required  an  increase  during 
the  past  year  in  the  capacity  of  the  Perth  Amboy  refinery, 
which  increase  has  been  provided.  Your  Directors  have  also 
felt  warranted  in  acquiring  property  in  Mexico,  which  they 
believe  in  the  near  future  will  add  another  profit-making  unit. 

The  payment  required  by  the  terms  of  the  Mortgage  given 
by  the  Omaha  &  Grant  Smelting  Company  during  the  past 
year  has  reduced  the  outstanding  bonds  to  the  sum  of  $121,- 
000.  This  entire  balance  will  mature  and  be  paid  during 
the  coming  fiscal  year. 

The  accompanying  Fifth  Annual  Report  of  the  American 
Smelters'  Securities  Company  indicates  a  continued  growth 
on  the  part  of  that  Company,  due  very  largely  to  increasing 
supplies  of  copper  from  the  various  Copper  Companies  whose 
product  is  under  contract  to  the  works  of  the  Securil  ies  Com- 
pany. 

It  is  most  gratifying  to  note  the  growth  of  business  and 
earnings  on  the  part  of  this  very  important  affiliated  com- 
pany, as  two-thirds  of  the  surplus  net  earnings,  after  the  pay- 
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ment  of  dividends  on  Preferred  Stocks  "A"  and  "B",  may  be 
considered  an  earning  of  the  American  Smelting  &  Refining 
Company  on  account  of  the  ownership  on  the  part  of  your 
Company  of  177,510  shares  out  of  the  300,000  shares  of 
Common  Stock  of  the  Securities  Company.  Although  this 
stock,  of  a  par  value  of  S17.751.000,  has  now  a  large  and  in- 
creasing commercial  value,  it  has  not  as  yet  been  given  any 
valuation  in  the  assets  of  the  Company. 

I  am  pleased  to  acknowledge  my  indebtedness  to  the  of- 
ficials and  employees  of  the  Company  for  their  continued, 
efficient   and   cheerful   service. 

DANIEL   GUGGENHEIM. 

Preside  til. 
New  York,  August  15  1910. 


COMPARATIVE  STATEMENT  OF  ASSETS  AND  LIABILITIES. 

ASSETS. 

Increase  (  + )  or 
Apr.  30  1910.     Apr.  30  1909.      Decrease  ( — ). 

s  s  s 

Property 86.845,670  51      86,845,670  51  

Investments 2,058,388  28  3,949,957  81   — 1,891.569  53 

Metals..    ...    18.069,229  22  17,592,192  04        +477,037  18 

Material 1,278,097  60  1,330,773  76         — 52.676  16 

Net  Current  Assets 465,140  64       — 465,140  64 

Cash  and  Demand  Loans... xl  1,620, 400  59  7.359,239  10    +4,261,16149 

Total 119.871.786  20   117.542,973  86    +2,328,812  34 


LIABILITIES. 

Increase  ( +)  or 

Apr.  30  1910.      Apr.  30  1909.  Decrease  ( — ). 

S                              $  $ 

Capital  Stock 100,000,000  00   100.000.000  00  

Bonds    121,000  00            237,000  00  — 116,000  00 

Net  Current  Liabilities 431.55132          +431,55132 

Unearned  Treatment  Ch'ges     2,521,687  91        2,054,705  09  +466,982  82 

Surplus 16,797,546  97      15,251.268  77  +1,546,278  20 

Total 119,871,786  20   117.542,973  86  +2,328.812  34 

x  "Demand  Loans"  cover  advances  to  affiliated  companies. 

COMPARATIVE   STATEMENT  OF   INCOME  ACCOUNT. 

Itictbclsc  (  "4~  )  OT 

Apr.  30  1910.     Apr.  30  1909.  Decrease  ( — ). 

s                      s  s 

Total    Earnings 8,887,788  41        9,146,387  46  — 258,599  05 

Deduct: 

Taxes  &  General  Expense         517,161  27            637,334  91  — 120.173  64 

Ordinary  Repairs  &  Bet- 
terments           862,710  75            797,072  94  +65,637  81 

Total   Deduction 1,379,872  02        1.434,407  85  — 54,535  83 

Net  Earnings 7,507.916  39        7.711,979  61  — 204,063  22 

Less:    Employees'        Profit- 
Sharing  Fund 47,695  41  — 47.695  41 

7,507.916  39        7,664,284  20  —156,367  81 
Appropriations  for  New  Con- 
structions   and    Improve- 
ments           461.638  19            321.234  10  +140,404  09 

Balance  Net  Income 7,046,278  20        7,343,050  10  — 296,77190 

Deduct:   Dividends 5,500,000  00        5,500,000  00  

Surplus  for  Year 1,546,278  20        1,843.050  10  — 296.77190 

Surplus  from  Previous  Year  15,251,268  77      13,408,218  67  +1,843,050  10 

Total    Surplus 16,797,546  97      15,251,268  77  +1,546,278  20 


AMERICAN  SMELTERS'  SECURITIES  COMPANY. 


FIFTH  ANNUAL  REPORT— FOR   THE  FISCAL  YEAR  ENDED  MAY  31   1910. 


To  the  Stockholders: 

For  your  information  the  General  Balance  Sheet  and  state- 
ment of  Income  Account  for  the  fifth  fiscal  year  of  the  Com- 
pany ended  May  31st  1910  are  herewith  submitted. 

The  increase  in  earnings  of  your  Company  reported  one 
year  ago  has  continued  during  the  past  fiscal  year.  The 
earnings  for  the  fiscal  year  ended  May  31st  1908  amounted 
to  $1,536,965  31  and  those  of  the  year  ended  May  31st  1909 
amounted  to  $3,626,426  29.  You  will  be  pleased  to  note 
that  the  net"  earnings  for  the  past  fiscal  year  were  $5,202,- 
310  52. 

Various  mining  properties  whose  output  is  shipped  under 
contract  to  the  works  of  your  Company  still  continue  to  in- 
crease their  production,  and  during  the  coming  year  further 
additions  to  the  smelting  and  refining  works  of  the  Company 
will  be  necessary  to  care  for  these  products  of  the  mines. 

The  large  increase  in  the  business  of  the  Company  has 
necessarily  caused  a  corresponding  addition  to  metal  stocks 
in  process  of  smelting  and  refining. 

Following  the  custom  established  by  the  American  Smelt- 
ing &  Refining  Company.no  increase  has  been  made  this  year 
in  our  Property  Account.  This  has  required  extraordinarily 
large  charges  to  Earnings  on  account  of  new  construction  and 
improvements.  It  has  also  been  thought  wise  by  your 
Directors  to  carry  the  metal  stocks  of  the  Company  upon  the 
same  conservative  low  valuation  established  by  the  American 
Smelting  &  Refining  Company  many  years  since.  This  has 
required  a  charge  to  Earnings  of  $516,125  59,  and  the  various 
metals  in  process  of  smelting  and  refining  are  now  inventoried 
well  below  even  present  low  market  values. 

The  item  of  "Deferred  Liabilities"  represents  the  amount 
still  due  to  the  stockholders  of  the  Baltimore  Copper  Smelting 
&  Rolling  Company  referred  to  in  the  last  Annual  Report, 
and  which  is  being  reduced  by  semi-annual  payments  in  ac- 
cordance with  the  contract  of  sale. 

Regular  quarterly  dividends  have  been  paid  at  the  rate  of 
six  per  cent  on  the  Preferred  "A"  Stock  and  at  the  rate  of 
five  per  cent  on  Preferred  "B"  Stock,  and  the  surplus  earn- 
ings, amounting  to  $1,133,445  55,  have  been  carried  to  the 
credit  of  Surplus  Account. 

DANIEL  GUGGENHEIM,  President. 

New  York,  August  15th  1910. 


STATEMENT  OF  ASSETS  AND  LIABILITIES. 

ASSETS —                            May  31    1910.  May  31    1909.        increase. 

Property $77,019,007  12  877,019,007  12   

Investments 4,452,069  79  1,827,069  79   $2,625,000  00 

Metal   Stocks 9,714,948  43  6,964,093  40      2,750,855  03 

Material 1,099,053  95  984,527  18          114,526  77 

Cash 937,999  55  1,285,334  59       *347,335  04 

Total $93,223,078  84  $88,080,032  08   $5,143,046  76 

LIABILITIES — 

Capital  Stock $77,000,000  00  $77,000,000  00 

Deferred  Liabilities 2,163,920  00  2,557,360  00     '$393.440  00 

Net  Current  Liabilities £10,816,406  09  6,418,999  30      4,397,406  79 

Unearned  Treatment  Charges      1,554,555  23  1,548,920  81              5,634  42 

Surplus 1,688,197  52  554,75197      1,133,445  55 

Total $93,223,078  84  $88,080,032  08   $5,143,046  76 

*  Decrease,     x  Largely  advances  from  American  Smelting  &  Refining  Co. 

INCOME  ACCOUNT. 

May  31  1910.  May  31  1909.         Increase. 

Total   Earnings $7,213,475  13  $5,430,066  27  $1,783,408  86 

Deduct — 

Taxes,  General  Expense  and 

Interest 1,211,555  36  1,112,26142           99,293  94 

Ordinary  Repairs  and  Bet- 
terments           799,609  25  691,378  56          108,230  69 

Total $2,011.164  61  $1,803.639  98       $207,524  63 

Net  Earnings $5,202,310  52  $3,626.426  29  $1,575.884  23 

Appropriation  for  Construc- 
tion and  Improvements.. .       $532,039  38  $585,383  64       *$53,344  26 

Appropriation  for  Revalua- 
tion of  Metals 516,125  59      516,125  59 

Appropriation  for  Revalua- 
tion of  Investments 500,700  00      500,700  00 

Total  Appropriations $1,548,864  97  $585,383  64       $963,48133 

Balance  Net  Income $3,653,445  55  $3,041,042  65       $612,402  90 

Deduct  Dividend  Pref.  "A". _   $1,020.000  00  $1,020,000  00   

Deduct  Dividend  Pref.  "B"__      1,500,000  00  1,500,000  00 

Total $2,520,000  00  $2,520,000  00    

Surplus  for  Year $1,133,445  55  $521,042  65       $612,402  90 

Surplus  from  Previous  Year.         554,751  97  33,709  32         521.042  65 

TotalSurplus $1,688,197  52  $554,75197   $1,133.445  55 

*  Decrease. 


Texas  Co. — Notes  Sold  and  Re-Sold. — The  company  has 
sold  to  Goldman,  Sachs  &  Co.,  Lehman  Bros,  and  Heidel- 
bach,  Ickelheimer  &  Co.,  at  a  price  reported  as  about  par, 
and  the  bankers  have  re-sold,  an  issue  of  $3,000,000  1st  M. 
6r6  gold  serial  notes  dated  July  1  1910  and  maturing  $300,000 
yearly  from  Jan.  1  1912  to  1921,  inclusive.  Subject  to  call 
as  a  whole,  but  not  in  part,  on  any  interest  day  at  par  on 
90  days'  notice.  Denomination  $1,1)00  each.  Interest  pay- 
able Jan.  and  July  at  Lawyers'  Title  Insurance  &  Trust  Co., 
New  York,  trustee. 

Balance  Sheet. — See  "Annual  Reports." — V.  90,  p.  1618. 

— Owing  to  the  necessity  for  extra  space  to  accommodate 
the  largely  increased  force  of  the  newly  consolidated  Conti- 
nental &  Commercial  National  Bank  of  Chicago,  a  number  of 
third  floor  tenants  in  the  Commercial  National  Bank  building 
are  obliged  to  move.  Among  these  are  several  bond  houses  — 
Spitzer  &  Co.,  who  have  already  taken  a  fine  suite  of  offices 
(514-517)  in  the  Rookery;  Woodin,  McNear  &  Moore,  who 
remove  to-day  (Aug.  27)  to  a  choice  corner  suite  in  the 
American  Trust  Building;  and  Emery,  Peck  &  Rockwood, 
who  will  move  about  Sept.  1  to  offices  in  the  same  location. 


— S.  C.  Osborne  &  Co.  of  Seattle,  Wash.,  opened  a  branch 
office  in  Tacoma  on  the  22d  inst.,  in  the  Fidelity  Building. 
Osborne  &  Co.  are  correspondents  of  Logan  &  Bryan,  who 
maintain  a  private  wire  system  throughout  the  Northwest 
and  Pacific  Coast . 

— W.  E.  Hutton  &  Co.,  25  Broad  St.,  New  York,  are  offer- 
ing a  block  of  the  "refunding  and  extension"  mtge.  30-year 
6%  bonds  of  the  Little  Rock  Ry.  &  Elec.  Co.  Price  on 
application.  See  full  particulars  in  "Chronicle"  of  Aug.  15 
1908,  page  414. 

— H.  C.  Speer  &  Sons  Co.,  First  National  Bank  Building, 
Chicago,  are  offering  town  of  Spira,  Okla.,  6%  water-works 
bonds  and  County  of  Okfuskee.  Okla.,  5%  bridge  bonds. 
Descriptive  circulars  will  be  mailed  on  request. 

— Richard  W.  G.  Root,  member  of  the  Chicago  Stock 
Exchange,  who  has  been  associated  with  A.  E.  Butler  &  Co., 
240  La  Salle  St.,  since  its  inception,  has  been  admitted  to 
membership  in  that  firm. 

— Ulen,  Sutherlin  &  Co.,  First  National  Bank  Building. 
Chicago,  are  offering  several  municipal  issues  in  Idaho  and 
Nevada,  to  which  the  attention  of  investors  is  invited. 


Aue.  27  1910.; 
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COMMERCIAL   EPITOME. 

Friday  Xight.  Aug.  26  1910. 
Although  trade  in  many  sections  of  the  country  is  still 
quiet,  the  improvement  recently  noted  in  some  branches  of 
industry  has  been  maintained.  The  crop  outlook  on  the 
whole  is  better  than  recently,  a  fact  that  has  offset  some 
depression  in  securities  of  late  and  activity  in  the  political 
field.  Collections  are  better  and  railroad  gross  earnings 
continue  on  the  whole  good. 

LARD  on  the  spot  has  ruled  firm.  Trade  has  been  quiet, 
ut  supplies  are  moderate.  A  firm  market  for  futures  at  the 
West  has  also  had  a  tendency  to  offset  dulness  of  trade. 
Prime  Western  12.30c.,  Middle  Western  12.15c.  and  City 
steam  llj^@12e.  Refined  lard  has  been  quiet  and  firm; 
supplies  light.  Refined  Continent  12.75c,  South  America 
13.25c.  and  Brazil  in  kegs  14.25c.  The  speculation  in  lard 
futures  here  has  been  stagnant.  At  the  West  trading  has 
been  brisk.  Prices  irregular  at  times,  but  tone  firm  in  the 
main,  owing  to  a  moderate  movement  of  live  hogs,  improve- 
ment in  the  cash  demand  and  buying  by  prominent  packers. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IX   NEW  YORK. 

Sat.         Mon.       Tues.        Wed.       Thurs.       Fri. 

September  delivery,        12.30        12.30        12.25        12.15        12.15        12.15 

January  delivery 11.00       11.05       11.08       10.90       10.95       10.95 

DAILY  CLOSING  PRICES   OF  LARD  FUTURES  IN  CHICAGO. 
Sal.     Mon.         Tues         Wed.        Thurs.       Fri. 

September  delivery 12.02  V2   12.10        11.92  H   11.90        11.97M    11.97H 

November  deli  very 11.52  H   11.55        11.45        11.45        11.50        11.45 

PORK  on  the  spot  has  been  easier  with  trade  dull.  Mess 
$24  50@$25;  clear  $20  50@$25,  and  family  $25  20@S25  .">(>. 
Beef  has  been  quiet  and  firm;  stocks  light.  Mess  $15@$16. 
packet  $16  50(S;$17;  family  $19  and  extra  India  mess  $30. 
Cut  meats  have  been  dull  but  firm,  with  offerings  light. 
Pickled  hams,  regular.  14^@153^c.;  pickled  bellies,  clear, 
16H@17e.;  pickled  ribs  17J^@18c.  Tallow  has  been  dull 
but  firm  at  71;>(7?.7%c.  for  City.  Stearines  have  been  dull 
and  easier;  oleo  lift  12c.:  lard  133-^e.  Butter  has  been 
quiet  and  firmer:  arrivals  of  best  grades  light:  creamery  ex- 
tras 30i^@31c.  Cheese  has  been  quiet  and  firmer;  State, 
whole  milk,  colored  or  white,  fancy,  15^c.  Eggs  have  been 
quiet  and  firmer;  Western  firsts.  22@23c. 

OIL. — Linseed  has  been  firm  as  a  rule,  though  it  is  stated 
that  some  large  lots  have  been  purchased  at  lc.  under  pub- 
lished quotations.  City,  raw,  American  seed,  90@91c; 
boiled  91@92c;  Calcutta,  raw,  95c.  Cottonseed  has  ad- 
vanced. Trade  has  been  dull  but  supplies  are  said  to  be  in 
the  control  largely  of  strong  interests.  Winter  11.75@18c. 
and  summer  white  11.61@18c.  Lard  has  been  quiet;  prime 
easier  at  88©90c.  and  No.  1  extra  steady  at  61@63c. 
Cocoanut  has  been  dull  but  firm  with  supplies  light;  Cochin 
10^(allc.  and  Ceylon  9^@93^c.  Olive  has  been  quiet 
and  firmer  at  86c.  Cod  has  been  firm  with  a  good  demand: 
domestic  40(542c.  and  Newfoundland  43@45c. 

COFFEE  on  the  spot  has  been  firmer  with  a  larger  demand 
from  the  interior.  Rio  No.  7  lOftTO^c.  and  Santos  No.  4 
10'H@i0%c.  West  India  growths  have  been  quiet  and 
firm;  fair  to  good  Cucuta  10^@llc.  The  speculation  in 
future  contracts  has  been  active  and  prices  have  advanced. 
The  principal  stimulating  and  strengthening  factor  has 
been  bullish  crop  news  from  Brazil,  though  an  increased 
demand  on  the  spot  and  an  advance  in  the  foreign  markets 
have  also  been  influences.  German  interests  have  sold  here 
at  times,  but  prominent  local  houses  have  given  support  and 
there  has  been  considerable  outside  buying,  while  covering 
of  shorts  has  been  active.     Closing  prices  were  as  follows: 

August 7.80c.  |  December    :7.90c.  I  April  7.92c. 

September 7.80c.  Uanuary 7.90c.|May      ...  7.93c. 

October    7.80c.  j  February 7.90c.  June        _  7.94c 

November 7.85c.  |  March 7.90c.|July    _  __7. 94c. 

SUGAR. — Raw  has  been  quiet  but  firmer.  Centrifugal, 
96-degrees  test,  4.45@4.48c;  muscovado,  89-degrees  test, 
3.95@3.98c;  molasses,  89-degrees  test,  3.70@3.73c.  Re- 
fined has  been  firm.  New  business  has  been  quiet  but  there 
have  been  fair  withdrawals  on  old  contracts.  Granulated 
5.25c.  Teas  have  been  in  moderate  demand  and  generally 
firm.  Spices  have  been  firm  and  fairly  active.  Wool  has 
been  quiet  and  steady.  Hops  quiet  and  steady.  Western 
crop  reports  unfavorable,  rain  being  needed  in  some  sections. 

PETROLEUM. — Refined  has  been  steady.  Export  trade 
has  been  moderately  active  but  domestic  business  has  con- 
tinued light.  Refined,  barrels,  7,65c,  bulk  4.15c.  and  cases 
10.05c.  Gasoline  has  been  in  good  demand  and  firm:  86 
degrees  in  100-gallon  drums  18 %c;  drums  $8  50  extra. 
Naphtha  has  been  moderatelv  active  and  firm;  73@76 
degrees  in  100-gallon  drums  16^c;  drums  $8  50  extra. 
Spirits  of  turpentine  has  been  quiet  and  steady  at  73J^c. 
Rosin  quiet  and  easy;    common  to  good  strained  $5  80. 

TOBACCO. — The  market  for  domestic  leaf  has  continued 
quiet  with  prices  firm.  Supplies  are  moderate  and  crop 
reports  from  Wisconsin  have  been  unfavorable.  Cigar 
manufacturers  are  believed  to  be  carrying  small  supplies  of 
leaf.  Havana  has  been  quiet  and  firm.  Sumatra  has  been 
fairly  active  and  firm. 

COPPER  has  been  quiet  and  steadv;  lake  1 2 5 i (dt  12  7^c . ; 
electrolytic  12. 55(5,12. 60c.  and  casting  12]4@V2%c.  Lead 
has  been  quiet  and  steady  at  4.40@4.50c.  Spelter  has  been 
quiet  and  steady  at  5.35(a>,5.45c.  Tin  has  been  firmer  and 
more  active;  spot  35c.  Iron  has  shown  no  marked  change; 
No_.^l  Northern  $16@$16  25;  No.  2  Southern  $15  25® 
$15  75.     There  has  been  increased  demand  from  pipe  works. 


COTTON. 

Friday  Night,  August  26  1910 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
56.579  bales,  against  40,707  bales  last  week  and  11,301 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1909  7,356;160  bales,  against  9,855,990  bales 
for  the  same  period  of  1908-09,  showing  a  decrease  since 
Sept.  1  1909  of  2,499,830  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues . 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Port   Arthur 

Corp. Christ,  &c 

New  Orleans 

Gulf  port 

Mobile    

Pensacola 

Jacksonville,  &c. 
Savannah  .    .    _ 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

X'port  News,  &c. 
New  York- 

Boston 

Baltimore 

Philadelphia 

4,212 

"62 
"80 

"458 
958 

216 
"166 

8,696 

143 
"31 

"ioo 

1,152 

~_4 

376 

192 

8 

11,874 

"_8 
"3 

2  1  1 
"62 

"202 

"  i 

5,458 
349 

"a 

1,1  ii 
398 

372 
"166 

6,203 

""71 
"7 

423 
"i 

537 

9,686 
"l21 

"147 

983 

"i02 

62 

1,258 

46,129 

"754 

~126 

"166 
3,535 

l",426 

2,686 

"494 

71 

1,258 

Totals  this  week 

6,086 

10,702 

12,394 

7,792 

7,245 

12,360 

56,579 

The  following  shows  the 
since  Sept.  1  1909,  and  the 
last  year: 


week's  total  receipts,  the  total 
stocks  to-night,  compared  with 


1909-10. 

1908-09. 

Stock . 

Receipts  to 

August  26. 

This 

Since  Sep 

This 

Since  Sep 

week. 

1  1909. 

week. 

1   1908. 

1910. 

190    . 

Galveston. 

46,129 

2,543,874 

19,523 

3,638,357 

37,456 

27,549 

Port  Arthur 

142,381 

153,234 

Corpus  Christ!,  &c 

72,300 

157,936 

New   Orleans 

754 

1,309,201 

3,099 

2.090,428 

20,405 

44,226 

Gulf  port    .. 

8,892 

20,221 

Mobile       

126 

254,624 
138,104 

72 

392,155 
166,035 

324 

1,686 

Pensacola 

Jacksonville,   &c. 

100 

39,780 

30,868 

Savannah 

3,535 

1,364.951 

10,167 

1,505,972 

6,058 

14,888 

Brunswick    . 

229,426 

320,114 

1,588 

211 

Charleston 

1,426 

228,699 

133 

209,917 

484 

881 

Georgetown    

1 ,376 

2,649 

Wilmington    ._    . 

312,611 

89 

409,327 

158 

185 

Norfolk.      . 

2,686 

548,239 

18,789 

414 

593,240 

18,175 

1,228 

2,957 

Newp't  News,  &c. 

New    York   _ 

494 

42,911 

30 

19,181 

165,959 

80,316 

Boston           _    _ 

71 

14,635 

223 

19,348 

1.652 

3,226 

Baltimore.  _ 

1,258 

82,786 

314 

101,679 

1,140 

1,503 

Philadelphia 



2,581 

98 

7,154 

1,704 

2,302 

Total 

56,579 

7,356,160 

34,162 

9,855,990 

238,156 

179,930 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at — 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

Galveston 

Pt.Arthur.&c. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington.  . 

Norfolk 

N'port  N.,  &c 
All  others. 

46,129 

"754 

126 

3,535 

1,426 

2,686 

~~1~,923 

19,523 

"  3,099 

72 

10,167 

133 
89 

414 

665 

48,158 

"  3,397 

3,191 

10,836 

4,728 

434 

2 

344 

278 

352 

16,441 

""f,134 

75 

2,931 

362 

467 

278 

56,071 

18 

5,549 

1,650 

6,721 

350 

1,742 

268 

2,235 

45,139 

223 

5,576 

1,410 

29,315 

127 

1.919 

551 

2,295 

1,338 

Total  this  vvk. 

56,579 

34,162 

71,720 

21,688 

74,604 

87,893 

Since  Sept.  1. 

7,356.160 

9,885,990 

8,382,007 

9,714,160 

7,935,863 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  54,701  bales,  of  which  27,874  were  to  Great  Britain, 
10,442  to  France  and  16,385 -to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1909: 


Week  ending  Aug.  26 

1910. 

From  Sept.  1  1909  to  Aug.  26  1910. 

Exported  to — 

Exported  to — 

Exports 
from — 

Great   | 

Conti- 

Great    I              1    Conti- 

Britain.  Fr'nce 

nent. 

Total. 

Britain.  France. J     nent. 

Total. 

Galveston 

7,000 

7,000 

715,871377,622     963,044 

2,056,537 

Port  Arthur 

25,8831   18,398       98,100 

142,381 

Corp.Chris.&c. 

17,428 

17,428 

New  Orleans.  . 

2,325 

2,325 

577,904  196.132     419,631 

1,193,667 

Mobile 

39,348    74,60l|       41,092 

155,041 

Pensacola 

48,950!   54,674 

40,455 

144,079 

Gulfport 

7,818|     

1,074 

8,892 

Savannah  

1 

1 

240,312    83,991 

447,795 

772,098 

Brunswick 

87,045]     5,496 

99,041 

191,582 

Charleston 

16,90l|     

101.095 

117,996 

Wilmington   .. 

100,690    15,700 

182,205 

298,595 

Norfolk 

152 

152 

5,015.     

1,756 

6,771 

Newport  News 





New  York.. 

27,705  10 

6,900 

45,047 

389,573  105,637 

L'IS. litis 

713.818 

Boston    . 

16 

58 

74 

98,217 

11,749 

109,966 

Baltimore 

18,563 

7,896 

31.054 

57,513 

Philadelphia  .. 

45,581 

17.247 

62,828 

Portland,  Me  . 

427 



427 

San  Francisco. 

102 

102 

60.169 

l',l).  Hid 

Seattle    

29.040 

29.040 

Taeoma    . . 

4,604 

4.604 

Portland,  Ore 

200 

200 

Pembina  ..   . 



600 

600 

Detroit... 













Total 

27.874  10.442 

16,385 

54,701 

2,418,098940.147  2,785,987  6,144,232 

Total  1908-09. 

2.110  16,04:5 

6,322 

24,475 

3,544,965  1065402  3.827,515  S.437,882 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  thejports  named.  We  add  similar  figurcsffor 
New  York. 
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Aug.  26  at- 


New  Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York... 
Other  ports. . 

Total  1910. 
Total  1909. 
Total  1908. 


On  Shipboard,  Xot  Cleared  for — 


Great 
Britain.  France 


439 
8,269 


7. 

."Hi 


198 

9,716 


2,000 


15,758 

4.1  17 

21,283 


11,914 

7,200 

10,685 


Ger- 
man y. 


486 

11,990 


1.800 


14,276 
8,765 
7,467 


Other 
Foreign 


856 
3,200 


"200 
100 


4,356 

6,830 

10,835 


Coast- 


33 
1,364 


1,666 


2,39 

2,640 
3,893 


Total. 


Leaving 

Stock. 


2,012 
34,539 


1,000 

11,000 

150 


48,701 
29,582 
54.163 


18,393 

2,917 

6,058 

484 

324 

228 

154,959 

6,092 


189,455 
150,3  18 
125,362 


Speculation  in  cotton  for  future  delivery  has  been  quiet 
and  prices  have  moved  in  a  narrow  groove,  though  August 
has  risen.  The  trading,  however,  has  been  confined  largely 
to  the  new-crop  months.  The  weather  in  parts  of  Texas  has 
been  unfavorable,  droughty  conditions  having  prevailed 
over  the  southern  portion;  but  less  attention  has  been  paid 
to  the  complaints  from  that  State.  The  advices  from  the 
region  east  of  the  Mississippi  have  continued  to  indicate 
stead}-  improvement  in  the  outlook.  Many  believe  that  the 
reports  of  deterioration  in  Texas  are  exaggerated.  In  Texas 
the  gins  in  the  Southern  portion  of  the  State  are  said  to  be 
running  day  and  night.  The  movement  of  the  new  crop  in 
that  State  has  been  relatively  heavy.  Larger  receipts  are 
expected  in  the  near  future  and  the  belief  of  not  a  few  is  that 
the  expanding  crop  movement  in  the  absence  of  a  brisk  de- 
mand will  have  a  depressing  effect  upon  prices  everywhere. 
The  high  price,  it  is  believed,  will  insure  rapid  marketing. 
The  South  has  sold  here  against  the  actual  cotton,  and  it  is 
believed  that  the  sales  of  this  character  will  increase  steadily. 
The  spot  sales  in  the  English  market  have  been  small.  It 
i-  argued  by  some  that  rains  in  Southern  Texas  in  the  near  fu- 
ture would  add  materially  to  the  top  crop.  Some  Wall 
Street  houses  which  were  recently  friendly  to  the  long  side 
are  now  advising  sales  for  short  account  on  a  scale-up.  be- 
lieving that  the  increasing  crop  movement  will  soon  become 
an  important  factor  in  shaping  the  course  of  prices.  On  the 
other  hand,  many  unfavorable  crop  reports  have  continued 
to  be  received  from  Texas.  According  to  the  official  records, 
there  has  been  no  rain  in  the  sections  where  it  is  badly  needed, 
and  it  is  argued  by  some  that  if  the  Texas  yield  is  short  the 
total  crop  is  certain  to  be  of  only  moderate  size.  Tempera- 
tures of  100  to  107  degrees  have  been  reported  at  some  sta- 
tions in  Texas  during  the  week.  In  Oklahoma  the  tempera- 
tures have  been  extremely  high  much  of  the  time.  Some 
complaints  of  a  spotted  condition  of  the  fields  have  been  re- 
ceived from  localities  in  the  Eastern  belt.  It  is  expected 
by  some  that  there  will  be  active  competition  for  the  early 
arrivals  of  new  cotton.  Spinners  and  spot  interests  have 
purchased  the  winter  months.  There  is  believed  by  some 
to  be  a  large  short  interest  in  these  months.     The  certificated 

pply  here  has  continued  to  decrease.  Large  spot  sales 
have  been  made  here  at  times,  and  the  transactions  in  the 
actual  cotton  at  Houston  have  been  liberal.  To-day  the 
trading  continued  quiet.  There  was  a  moderate  advance  in 
the  general  list  on  a  report  that  the  National  Ginners'  Asso- 
ciation had  issued  a  very  bullish  crop  statement,  better  cables 
than  had  been  expected,  bull  support  and  covering  of  shorts. 
Spot  cotton  here  has  been  firmer.  Middling  uplands  closed 
at  16.40c,  an  advance  for  the  week  of  45  points. 

The  rates  on  and  off  middling,  as  established  Nov.  17  1909 

by    the    Revision    Committee,    at   which   grades   other   than 

middling  may  be  delivered  on  contract    are  as  follows: 

Fair e. 1.50  on  [Middling c.     BasislGood  mid.  tinged. c     Even 

Strict  mid.  fair 1.30  on  I  Strict  low    mid 0.25  off  [Strict  mid.  tinged.. 0.1 5  off 

Middling  fair 1.10  on  I  Low  middling 0.60  off|Middiing  tinged. ..0.25  off 

Strict  good  mid 0. 06  on  (Strict  good  ord 1.05  off  (Strict  low. Mid. ting. 0.60off 

Good  middling 0.44  on  Good  ordinary 1.75  oft  [Low  mid.  tinged  ..1.50  off 

Strict  middling 0.22  on  .Strict  g'd  mid.  tgd.0.35  on  (Middling  stained. -.0.75  off 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 

Mon.     Tues.     Wed.    Thurs.      Fri. 

16.40      16.55      16.45      16.40      16.40 


Aug.  20  to  Aug.  26—  Sat. 

Middling   uplands 16.40 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 
The    quotations   for   middling    upland    at    New  York    on 
Aug.  26  for  each  of  the  past  :>2  years  have  been  as  follows: 

1910. c 16. 4011902. c 9. 00)1894. c 7.00 

1909 12.8511901 8.62(1893 7.50 

"  1900 9.6211892 7.12 


1908 9.80 

1907 13.50 

1906 9.90 

1905 11.15 

1904 11.20 

1903 12.75|1895__     .  7.81  |  1887..     .9.81 


1899 6.25  1891 8.06 

1898 5.75  1890 11.19 

1897 8.06  1889 11.50 

1896 8.19  1 1888 10.62 


1886. c 9.25 

1885 10.31 

1884 10.75 

1883 10.12 

1882 12.94 

1881 12.50 

1880 12.00 

1879 12.00 


MARKET  AND  SALES  AT  NEW  YORK. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


.Saturday. . 

Monday 

Tuesday  . . 
Wednesday 
Thursday  . 
Friday 

Total  . 


Spot  Market 
Closed. 


Quiet,  45  pts.  adv. . 
Quiet  

Quiet,  15  pts.  adv. . 
Quiet,  10  pts.  dec__ 
Quiet,  5  pts.  dec. 
Quiet, 


Futures 
Market 
Closed. 


Barely  steady 

Steady 

Barely  steady 

Steady 

Barely  steady 
Steady 


Sales  of  Spot  and  Contract. 


Spot. 


15.111 
15,250 


5,183 


Con-     Con- 
sum'n.   tract. 


35.577 


6.200 
2,000 
400 
8,800 
7,700 


25.100 


Total. 


21,344 

17,250 

400 

13,983 

7,700 


FUTURES. — The   highest,    lowest   and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  RISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  fig- 
ures for  to-night  (Friday),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday 
only. 

August  26—  1910.  1909.  1908.            1907. 

Stock  at  Liverpool bales.  326,000  850,000  382,000  780,000 

Stock  at  London 8.000  15,000  10,000         24,000 

Stock  at  Manchester 25,000  53,000  45,000         58,000 

Total  Great  Britain  stock 359.000  918,000  437,000  862,000 

Stock  at  Hamburg 12,000  9,000  24,000  18,000 

Stock  at  Bremen 75,000  145,000  171,000  140,000 

Stock  at  Havre 72,000  172,000  89,000  126,000 

Stock  at  Marseilles 2,000  3,000  4,000  3,000 

Stock  at  Barcelona 11,000  23,000  22,000  18,000 

Stock  at  Genoa 19,000  18,000  13,000  22,000 

Stock  at  Trieste 7,000  5,000  18,000  38,000 

Total  Continental  stocks 198,000       375,000       341,000       365,000 

Total  European  stocks 557,000  1,293,000  778,000  1,227,000 

India  cotton  afloat  for  Europe. __  62,000  59,000  54,000  110,000 

American  cotton  afloat  for  Europe  69,332  52,434  96,171  31,679 

Egypt, Brazil, &c.,aflt.for  Europe.  16,000  18,000  16,000  19,000 

Stock  in  Alexandria,  Egypt 35,000  51,000  61,000  20,000 

Stock  in  Bombay,  India 455,000  201,000  407,000  560,000 

Stock  in  U.  S.  ports        238,156  179,920  179,525  275,636 

.Stock  In  U.  S.  interior  towns 48.303  82,981  117,335  79,654 

U.  S.  exports  to-day 7,000  7,678  4,510  875 

Total  visible  supply 1,487,791   1,945,023  1,713,541    2,323,844 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.     235,000       754.000  277,000       659,000 

Manchester  stock 19,000         40,000  34,000         47,000 

Continental  stock 143,000       339,000  261,000       262.000 

American  afloat  for  Europe 69,332         52,435  96,171         31.679 

U.  S.  port   stocks 238,156       179,930  179,525       275,636 

U.  S.  interior  stocks 48,303         82,981  117,335         79,654 

U.  S.  exports  to-day 7,000           7,678  4,510              875 

Total  American 759,791  1,456,023  969,541  1,355,344 

East  Indian.  Brazil,  &c. — 

Liverpool  stock 91,000  96,000  105,000  121,000 

London  stock 8,000  15,000  10,000  24,000 

Manchester  stock 6,000  13,000  11,000  11,000 

Continental  stock 55,000  36.000  80,000  103,000 

India  afloat  for  Europe 62,000  59,000  54,000  110.000 

Egypt,  Brazil,  &c.,  afloat 16,000  18,000  16,000  19,000 

Stock  In  Alexandria,  Egypt 35,000  51,000  61,000  20.000 

Stock  In  Bombay,  India. ._ 455,000  201,000  407,000  560,000 

Total  East  India,  &c 728,000       489,000       744,000       968,000 

Total  American 759,791    1,456,023       969,541   1,355,844 

Total  visible  supply 1,487,791  1,945,023  1,713,541  2,323,844 

Middling  Uplands,  Liverpool 8.14d.  6.73d.  5.25d.  7.49d. 

Middling  Uplands,  New  York...  16.40c.  12.85c.  9.50c.  13.55c. 

Egypt,  Good  Brown,  Liverpool..  13  Kd.  9  15-16d.  8  5-16d.  11  5-16d. 

Peruvian,  Rough  Good,  Liverpool  10.75d.  8.35d.  8.80d.  12.00d. 

Broach,  Fine,  Liverpool 7«d.  6M1  5  l-16d.  6  5-16d. 

Tinnevelly,  Good,   Liverpool 7Hd.  5  15-16d.  4  13-16d.  5  13-16d. 

Continental  imports  for  the  past  week  have  been  62,000 
bales. 

The  above  figures  for  1910  show  a  decrease  from  last  week 
of  56,231  bales,  a  loss  of  457,232  bales  from  1909,  a  de- 
crease of  225,750  bales  from  1908,  and  a  loss  of  836,053  bales 
from  1907. 
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AT  THE  [NTERTOB  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
foi  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have 
creased  during  :ek  2,490  bales  but  are  to-night  34,678 

bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  24.540  bales  more  than  the  same 
week  last  year. 

OVERLAND    MOVEMENT    FOR    THE    WEEK    .VXD 
SINCE    SEPT      1. — We    give    below    a    statement    showing 
the  overland  movement  for  the  week  and  since  Sept.  1. 
made  up  from  telegraphic  reports  Friday  night.     The  results 
for  the  week  and  since  Sept.  1  in  the  last  two  years  are 
follows: 


August  26 — 

Shipp:d—  Week. 

Via  St.  Louis __  2,501 

Via  Cairo 392 

Via  Rock  Island 

Via  Louisville 691 

Via  Cincinnati    532 

Via  Virginia  points 1,342 

Via  other  routes,  &c 127 


-1909-10- 


Since 
Sept.    i. 
463,444 
185,860 

19,915 
134,848 

49,44] 
148,079 
153,498 


It  i  ■  '. 
1,849 
634 


67 
375 

is; 


1908-09 

Since 

Sept.  1. 

684,966 

306,474 

30,693 

85,789 

50,482 

188,877 

278.295 


Total  gross  overland 5,585  1,155,685 

Deduct  Shipments — 

Overland  to  N.  Y.,  Boston,  &c   _  1,823  142,913 

Between  interior  towns 107  67,374 

Inland,  &c,  from  South 811  82,601 


3,412    1,625,576 


665 
25 

1,214 


147,362 
48,962 
60,218 


Total  to  be  deducted 2,741       292,888 


1,904        256,542 


Leaving  total  net  overland* 2,844      862,797 


1,508    1,369,034 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  2,844  bales,  against  1,508  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  506,237  bales. 


In  Sight  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  Aug.  26        .   56,579 

Net  overland  to  Aug.  26 2,844 

Southern  consumption  to  Aug.  26  30,000 


-1909-10- 


Since 
Sept.  1. 
7,356,160 
862,797 
2,399,000 


Total  marketed 89,423  10,617,957 

Interior  stocks  In  excess 2,490  .T34.860 

Came  Into  sight  during  week__   91,913 

Total  in  sight  Aug.  26 10,583,097 

North'n  spinners' takings  to  Aug. 26   1,004  2,140,063 


1809-09 

Since 

Week.        Sept.  1. 

34,162      9,855,990 

1,508      1,369,034 

52,000      2,544,000 

87,670    13,769.024 
2,631  2-31,025 


90,301 
12,425 


13,737,999 
2,811,006 


*  Decrease  during  week,     x  Less  than  Sept  I. 

Movement  into  sight  in  previous  years- 

Week—  Bales.  \      Since  Sept.  1 —  Bales. 

1907-08 — Aug.  29 11,547,638 

1906-07 — Aug.  30 13.520,656 

1905-06 — Aug.  31 11,280,959 


1908 — Aug.29__       106,488 

1907 — Aug.  30 69,534 

1906— Aug.  31 115,782 


1905 — Sept.  1 139,48811904-05— Sept.  1 

QUOT  VTIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS, — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
August  26. 


Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston    .  . 
Wilmington- . 

Norfolk 

Baltimore  .    . 
Philadelphia  . 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock   _ 


(  losing  Quotations  Jor  Middling  Cotton  on — 


Sat'day.    Monday.   Tuesday. \  Wed' day .  Thursd'y.   Friday 


14  15-16 

14% 

15 

15% 


14  15-16 

14% 

IS 

15% 


15% 
16 

16.65 

I  .-,  ! .  .„ 
15% 
15% 
14% 

i  i  H 


15  :, 

16 

16.65 

I  5  :  ,  @  % 

15 

15 

14% 

i  I  ■ 


15 

15 

14  11-16 

15% 


16 

16 

16.80 

15% 

15  H 

15% 

i 

14% 


15 
15 
11  11-16 

■ 


16 
16 

16.70 
15% 
1  :>  :  i 
15  % 
14% 

1  -1  '  -: 


% 

11-16 


.65 

% 


4% 

5 

4  11-16 

4% 


5% 

6 

6.65 

i 

5% 
4% 
4  % 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day. 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

Aug.   20. 

Aug.   22. 

Aug.    23. 

Aug.    24. 

Aug.   25. 

Aug.   26. 

August — 

Range 

14. 94-. 03 

15. 09-. 19 

15.30-. 45 

li.43-.47 

15.42-. 50 

15.40-.47 

Closing 

15. 02-. 09 

15. 18-. 19 

15.43-.44 

15.46    - 

15.49    - 

15.40    — 

Sept. — 

Range         .    _ 

13. 64-. 73 

13. 60-. 77 

13.83-.85 

13. 79-. 82 

13. 73-. 82 

13. 73-. 80 

Closing 

Oct. — 

Range  

13.64-.65 

13. 75-. 76 

13.85-.86 

13.81-.82 

13. 73-.  74 

13.82-.83 

13. 25-. 40 

13. 25-. 35 

13.38-.48 

13.37-.44 

13.30-.42 

13. 20-. 43 

Closing ._ 

13.26-. 27 

13. 34-. 35 

13.43-.44 

13.40-. 41 

13. 33-. 34 

13.42-.43 

Nov. — 

Range  

—   @    — 

—    @    — 

—    @    — 

—    @    — 

-    13.29 

—    @    — 

Closing 

13. 21-. 22 

13.29-.31 

13. 36-. 37 

13.30-. 32 

13. 24-. 26 

13. 34-. 36 

Dec. — 

Range . 

13.26- .40 

13. 25-. 35 

13. 39-.  47 

13.35-.42 

13. 26-. 38 

13. 25-. 39 

Closings.    .    _ 

13. 27-. 28 

13. 33-. 34 

13.41-.42 

13. 36-. 37 

13. 29-. 30 

13. 38-. 39 

Jan. — 

Range  

13. 32-. 44 

13.29-.41 

13.45-. 51 

13.40-. 43 

13. 30-. 36 

13. 32-. 41 

Closing 

13.33-.  34 

13. 39-. 40 

13. 40-. 47 

13.40-.41 

13. 32-. 33 

13.41-.43 

Feb. — 

Range      

—   @    — 

—    @    — 

—    @    — 

—      @  — 

—   @    — 

—    @    — 

Closing . 

13.44-.46 

13. 50-. 51 

13.45-.47 

13.37-.38 

13.46-. 48 

March — 

Range  . 

13. 44-. 58 

13.44-. 54 

13.56 

13. 51-. 54 

13.42-. 50 

13. 40-. 53 

Closing 

13.44-.46 

13.52-.53 

13. 37-. 58 

13.51-.52 

13.42-.43 

13. 52-. 53 

May — 

Range 

—    (3)    — 

13. 6  2-.  63 

13. 69-. 72 

—   @   — 

13. 56-. 57 

—    @    — 

Closing 

13. 51-. 53 

13.63    — 

13. 70-. 72 

13. 61-. 62 

13. 52-. 54 

13.60-. 62 

Tone — 

Spot  _    

Quiet. 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

Options 

.Steady.     Steady.     Steady.     Steady. 

Quiet. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  advices 
by  telegraph  from  the  South  this  evening  indicate  that  in 
the  main  the  weather  has  been  favorable  during  the  week. 
In  portions  of  Texas,  however,  crop  deterioration's  com- 
plained of  as  a  result  of  heat  and  drought,  and  at  some  points 
where  moisture  is  claimed  to  be  needed.  Picking  is  be- 
coming general  in  earlier  sections  and  the  movement  of  new 
cotton  from  Texas  is  quite  free. 

Galveston ,  Texas. — Crop  deterioration  continues  over  part 
of  the  State.  Picking  is  general  over  the  State.  The  crop 
is  opening  prematurely  from  excessive  heat  and  drought. 
Heavy  rains  now  would  do  much  damage.  We  have  had 
rain  on  one  day  during  the  week,  the  rainfall  being  one  inch 
and  twenty-four  hundredths.  The  thermometer  has  ranged 
from  78  to  90,  averaging  8  L 

Abilene,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  reaching  one  inch  and  seventy-four 
hundredths.  Average  thermometer  83,  highest  102,  low- 
est 64. 

Brenham,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  89,  the  highest  being  102  and 
the  lowest  76. 

Cuero,  Texas. — Dry  all  the  week.  The  thermometer  has 
averaged  88,  ranging  from  72  to  103. 

Dallas,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  70  to  107,  averaging  88. 

Henrietta,  Texas. — Dry  all  the  week.  Average  thermo- 
meter 85,  highest  107,  lowest  62. 

Huntsville,  Texas. — We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  being  thirty  hundredths  of  an  inch. 
The  thermometer  has  averaged  85,  the  highest  being  98  and 
the  lowest  71. 

Kerrvillc,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  84,  ranging  from  65  to  102. 

Lampasas,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  68  to  104,  averaging  86. 

Longview,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  thirty-one  hundredths  of  an  inch.  Aver- 
age thermometer  87,  highest  103,  lowest  71. 

Palestine,  Texas. — There  has  been  rain  on  one  day  the 
past  week,  the  rainfall  being  seventy-six  hundredths  of  an 
inch.     Thermometer  has  ranged  from  70  to  98,  averaging  84. 

Paris,  Texas. — There  has  been  rain  on  one  day  during  the 
week,  the  rainfall  reaching  twenty-three  hundredths  of  an 
inch.     Average  thermometer  85,  highest  103,  lowest  67. 

San  Antonio,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  86,  the  highest  being  100  and  the 
lowest  72. 

Taylor,  Texas. — Dry  all  the  week.  The  thermometer 
has  ranged  from  70  to  100,  averaging  85. 

Weatherford,  Texas. — There  has  been  rain  on  one  day  the 
past  week,  the  rainfall  being  three  hundredths  of  an  inch. 
Thermometer  has  ranged  from  68  to  103,  averaging  86. 

Ardmore,  Oklahoma. — There  has  been  no  rain  during  the 
week.     Average  thermometer  85,  highest  107,  lowest   63. 

Marlow,  Oklahoma. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  80,  the  highest  being  106 
and  the  lowest  53. 

Oklahoma,  Oklahoma. — It  has  been  dry  all  week.  The 
thermometer  has  averaged  78,  ranging  from  53  to  103. 
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Amite,  Louisiana. — There  has  been  rain  on  four  days 
during  the  week,  the  rainfall  reaching  two  inches  and  twenty- 
seven  hundredths.  Average  thermometer  82,  highest  94, 
lowest  71. 

New  Orleans.  Louisiana. — There  has  been  rain  on  six  days 
during  the  past  week,  the  rainfall  being  three  inches  and 
four  hundredths.  The  thermometer  has  averaged  82,  the 
highest  being  92  and  the  lowest  73. 

Shr<  report.  Louisiana. — The  rainfall  reached  two  hun- 
dredths of  an  inch, on  one  day.  The  thermometer  has  aver- 
aged 84,  ranging  from  71  to  96. 

Columbus,  Mississippi . — Dry  all  the  week.  The  ther- 
mometer has  ranged  from  66  to  97,  averaging  81  . 

Meridian,  Mississippi. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  eighteen  hundredths 
of  an  inch.  The  thermometer  has  averaged  80,  the  highest 
being  92  and  the  lowest  68. 

Vicksburg,  Mississippi. — It  has  rained  on  three  days  of 
the  week,  with  rainfall  to  the  extent  of  twenty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  70.8 
to  95.4,  averaging  82.2. 

Eldorado,  Arkansas. — It  has  rained  on  two  days  of  the 
week,  to  the  extent  of  eighteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  82,  ranging  from  69  to  96. 

Helena,  Arkansas. — Crops  are  doing  finely.  We  have 
had  rain  on  one  day  of  the  week,  the  rainfall  being  fifty  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  80,  the 
highest  being  91  and  the  lowest  68. 

Little  Rock,  Arkansas. — Reports  indicate  that  the  cotton 
crop  continues  to  improve.  There  has  been  rain  on  four  days 
during  the  week,  the  rainfall  being  two  inches  and  eighty  hun- 
dredths. The  thermometer  has  ranged  from  66  to  94, 
averaging  80. 

Memphis,  Tennessee. — The  crop  is  progressing  well.  Two 
new  bales  received  on  the  25th  from  Mississippi — six  days 
later  than  last  jrear  and  seven  days  later  than  the  average. 
It  has  rained  on  two  days  of  the  week,  with  rainfall  to  the 
extent  of  fifteen  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  70  to  92,  averaging  80.1. 

Nashville,  Tennessee. — Rain  has  fallen  on  two  days  during 
the  week,  the  rainfall  reaching  thirty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  66  to  88,  averaging  77. 

Mobile,  Alabama. — Warm,  frequent  showers.  Crop  has 
made  good  progress  and  picking  is  becoming  general.  Rain 
on  four  days  of  the  week,  to  the  extent  of  eighty-nine  hun- 
dredths of  an  inch.  Average  thermometer  82,  highest  93, 
lowest  74. 

Montgomery,  Alabama. — Rain  is  needed.  We  have  had 
rain  on  three  days  the  past  week,  the  rainfall  being  one 
hundredth  of  an  inch.  The  thermometer  has  averaged  80, 
the  highest  being  92  and  the  lowest  68. 

Selma,  Alabama. — Some  sections  tributary  to  this  point 
need  rain  badly.  Cotton  on  hill  lands  is  deteriorating. 
There  has  been  rain  on  three  days  of  the  past  week,  to  the 
extent  of  one  inch  and  seventy  hundredths.  The  thermome- 
ter has  averaged  79.5,  ranging  from  68.5  to  91. 

Madison,  Florida. — There  has  been  rain  on  four  days 
during  the  week,  to  the  extent  of  four  inches  and  ninety  hun- 
dredths.    Average  thermometer  79,  highest  91,  lowest  71. 

Tallahassee,  Florida. — It  has  rained  on  three  days  during 
the  week,  the  precipitation  reaching  one  inch  and  thirty-one 
hundredths.  The  thermometer  has  averaged  80,  the  highest 
being  91  and  the  lowest  69. 

Atlanta,  Georgia. — There  has  been  rain  on  two  days  the 
past  week,  the  rainfall  reaching  ninety-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  77,  ranging  from 
64  to  90. 

Augusta,  Georgia. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  80,  ranging  from  66  to  93. 

Savannah,  Georgia. — It  has  rained  on  six  days  of  the 
week,  the  precipitation  reaching  one  inch  and  thirty-six 
hundredths.  The  thermometer  has  ranged  from  68  to  90, 
averaging   78. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  of  the  week,  the  rainfall  reaching  one  inch  and  sixty- 
nine  hundredths.  The  thermometer  has  averaged  78,  the 
highest  being  90  and  the  lowest  70. 

Greenville,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  the  precipitation  being  one  inch  and  seventy-seven 
hundredths.  The  thermometer  has  averaged  77,  ranging 
from  62  to  92. 

Greenwood,  South  Carolina. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  eighty-four 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
62  to  99.  averaging  80. 

Spartanburg,  Smith  Carolina. — Rain  on  two  days  of  the 
week  to  the  extent  of  twenty-eight  hundredths  of  an  inch. 
Average  thermometer  79,  highest  96,  lowest  62. 

Charlotte,  North  Carolina. — Cotton  crop  is  doing  well.  It 
has  rained  on  three  days  during  the  week,  the  precipitation 
being  forty-three  hundredths  of  an  inch.  The  thermometer 
has  averaged  76,  the  highest  being  88  and  the  lowesl  (!:;. 

Greensboro,  North  Carolina. — Rain  has  fallen  on  three  days 
of  the  week,  the  rainfall  being  seventy-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  75,  ranging  from 
62  to  88. 

Raleigh,  North  Carolina. — Rain  has  fallen  on  two  (\:>y< 
during  the  week,  the  rainfall  reaching  sixty  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  62  to  86, 
averaging  74. 


WORLD'S   SUPPLY    AND   TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 

1909-10. 

1908-09. 

Week. 

Season. 

Week. 

Season . 

Visible  supply  Aug.  19 
Visible  supply  Sept.  1      . 
American  in  sigiit  to  Aug   26__ 
Bombay  receipts  to  Aug.  25   _ 
Other  India  ship'ts  to  Aug.  25 
Alexandria  receipts  to  Aug.  24. 
Other  supply  to  Aug.  24* 

1,544,022 

"91.913 

8,000 

12,000 

100 

8,000 

1,931,022 
10,583,097 

3,171,000 
551,000 
654,800 
294,000 

2,042,145 

90,301 

2,000 

19.000 

400 

10,000 

1.714,982 
13,737,999 

2,102,000 
584,000 
890,500 
226,000 

Total  supply.. 

1,664,035 
1,487,791 

17,184,919 
1,487,791 

2,163,846 
1,945,023 

19,255,481 

Deduct — 
Visible  supply  Aug.  26 

1,945,023 

Total  takings  to  Aug.  26 
Of  which  American 
Of  which  other. 

176,244 

116,144 

60,100 

15,697,128 

11,277,328 

4,419.800 

218,823 

151,423 

67,400 

17,310,458 

13,258,958 

4,051,500 

Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 
INDIA  COTTON  MOVEMENT    FROM  ALL  PORTS. 


Aug.  25. 

1909-10. 

1    Since 
Week.     Sept.  1. 

1908-09. 

1     Since 
Week.     Sept.  1. 

1907-08. 

Receipts  at — 

I     Since 
Week.     Sept.  1. 

Bombay.. _. 

8.OO0I3. 171,000 

2,000  2,102,000 

8,000 

2,062,000 

Exports 
from — 

For  the  Week. 

Since  September  1. 

Great 

Conti- 

Japan 

Great 

Conti- 

Japan  1 

Britain. 

nent. 

AChina 

Total. 

Britain. 

nent. 

&  China. \    Total. 

Bombay — 

1 

1909-10.. 

11,000 

2.00C 

13,000 

95.000 

995,000 

S03, 000  1,993,000 

1908-09.. 

3.00C 

3,000 

25,000 

588,000 

677,000  1,290,000 

1907-08.. 

7,000 

7,000 

28,000 

628,000 

433,000  1,089,000 

Calcutta — 

1909-10.. 

2,000 

2,000 

5,000 

56,000 

51,000 

112,000 

1908-09.. 

5,000 

5,000 

6,000 

52,000 

31,000 

89,000 

1907-08.. 

1.000 

1,000 

2,000 

6,000 

29,000 

20,000 

55,000 

Madras — 

1909-10.. 

1,000 

3,000 

4,000 

5,000 

34,000 

7.000 

46,000 

1908-09.. 

6,000 

6,000 

6,000 

55,000 

15,000 

76,000 

1907-08-. 

4,000 

4,000 

4,000 

45,000 

10,000 

59,000 

All  others — 

1909-10.. 

2,000 

4,000 

6,000 

39,000 

323,000 

31,000 

393.000 

1908-09.. 

5,000 

3,000 

8,000 

31,000 

300.000 

88,000 

419,000 

1907-08.. 

1,666 

20,000 



21.000 

30,000 

286,000 

40,000 

356,000 

Total  all— 

1909-10.- 

3,000 

20.000 

2,000 

2:.  .0(10 

144,0001,408.000 

992,000|2,544,000 

1908-09.. 

16,000 

.,,0(111 

22,000 

68,000 

995,000 

811,0001,874,000 

1907-08.- 

2,666 

32,000 



34,000 

OS, OOO 

988,000 

503,000,1.559,000 

ALEXANDRIA 

RECEIPTS 

AND  SHIPMENTS. 

Alexandria,  Egypt, 
August  24. 

1909-10. 

1908-09. 

1907-08. 

Receipts  (cantars)  — 

This  week.. 

Since  Sept.  1 

700 
4,910,879 

1,700 
'       6,677,987 

1,000 
7,172,030 

Exports  (bales)  — 

This 
Week. 

Si  nit- 
Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent 

2,250 

159,736 

122, 2>6 

314,639 

63,534 

2,000 
2,750 
2,250 
1,250 

197,933 

221,142 

374,384 

92,800 

1 ,500 
3,500 
1,700 
1,500 

230,421 
214,138 
380,623 

To  America 

78,502 

Total   exports 

2,250 

660,195 

8.250 

886,259 

8,200 

903,684 

Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

The  statement  shows  that  the  receipts  for  the  week  were 
700  cantars  and  the  foreign  shipments  2,250  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  both  yarns  and  shirtings.  The  demand  for  yarn  is  im- 
proving. We  give  the  prices  for  to-day  below  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison: 


1910. 

1909. 

32s  Cop 
Twist. 

8)4.  lbs.  Shirt- 
ings, common 
to  finest. 

Cot'n 

Mid. 
UpVs 

32s  Cop 

Twist. 

8%  lbs.  Shirt- 
ings, common 
to  finest. 

Cot'n 
Mid. 
Upl's 

July 

8 

15 

22 

29 

Aug 

5 

12 

19 

26 

a. 

10% 
10H 
10% 
10% 

10% 

10  M 
10% 

10\ 

@ 

© 
© 

© 

© 
© 
@ 
@ 

d 

11 
11 

11% 
11% 

11% 

11% 
11% 
11% 

5.  d.            s.  d 

5     5     ©10  4 
5     5     ©1   04% 
5     5%@10  6 
5     6     ©10  7 

5     6     ©10  7 
5     6     ©10  7% 
5     6     ©10  7% 
5     6%@10  8 

d. 

7.92 
7.9t 
7.97 
8.16 

8.07 
8.31 
8.26 
8.14 

d. 

8%       @ 
9%       © 
8%       © 
9%        @ 

9            © 
9            © 
9%        @ 
9  3-16  © 

d. 

9% 

!e\ 
9% 
9% 

9% 

:<\ 
9% 
9% 

s.  d.            s.  d. 

4    10%@9      1% 
4    11      0^9     3 
4    10      ©9     2 
4    10%@9     3 

4   10     ©9     2 
4   10     ©9     2 
4    10%@9     3 
4   11      ©9     4 

d. 

6.75 
6.72 
6.48 
6.73 

6.69 
6.72 
6.67 
6.73 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  54,701   bales.     The   shipments   in   detail,  as   made 

up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW   YORK — To   Liverpool — Aug.    19 — Carmanla,   3,381;   Cedric. 

11, 185.  _  -Aug.  22 — Wlnlfredian,  13,079 27,645 

To  Manchester — Aug.  19 — Terence,  60 60 

To  Havre — Aug.  19 — Bordeaux,  3,886  upland,  183  foreign 

Aug.  20— Marina,  6.273 10,342 

To  Marseilles — Aug.  19 — Germania,  100 100 

To  Bremen — Aug.  24 — Bremen,  5,635 5,635 

To  Reval — Aug.   18 — United  States,  200 200 

To  Barcelona — Aug.  24 — Eugenia.  990 990 

To  Naples — Aug.  19 — Koenigen  Luise,  75 75 

GALVESTON — To  Barcelona — Aug.  25 — Carolina.  7,000 7.000 

NEW  ORLEANS — To  Antwerp — Aug.  22 — Susquehanna,  144 144 

To  Genoa — Aug.  23 — Mongibcllo,  2.181 2.181 

SAVANNAH — To  Manchester — Aug.  22 — Grantley,  1 1 

NORFOLK — To  Liverpool — Aug.  24 — Montauk  Point,  152 152 

BOSTON — To  Liverpool — Aug.  22 — Zeeland,  16 16 

To  St.  John — Aug.  20 — Calvin  Austin,  58 58 

SAN  FRANCISCO— To  Japan— Aug.  23— Korea,  102 102 

Total    .-54,701 
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The  exports  to  Japan  since  Sept.  1  have  been  90,628  bales 
from  Pacific  ports  and  1,066  bales  from   New  York. 

COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  appear  in  the  "Chronicle"  in  the  issue  of  Sep- 
tember 10.  but  will  be  ready  in  circular  form  about  Wednes- 
dav.  September  7.  Parties  desiring  the  circular  in  quantities 
with  their  business  cards  printed  thereon  should  send  in 
their  orders  as  soon  as  possible  to  ensure  early  delivery. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Sat.  Man.  Tucs.  Wed.  Thurs.  Fri. 

Liverpool    20  20  20  20  20  20 

Manchester 10  12  12  12  12  12 

Havre         27  %  27%  27 'a  27%  27%  27  % 

Bremen  20  20  20  20  20  20 

Hamburg    20  20  20  20  20  20 

Antwerp    20  20  20  20  20  20 

Ghent,  via  Antwerp  26  26  26  26  26  26 

Ke\al 25  25  25  25  25  25 

Gothenburg    25  25  25  25  25  25 

Barcelona,  direct  __  25  25  25  25  25  25 

Genoa         18  18  18  18  18  18 

Trieste 26  26  26  26  26  26 

Japan 45  45  45  45  45  45 

LIVERPOOL — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c..  at  that  port: 

Aug.  5.  Aug.  12.  Aug.  19.  Aug.  26. 

Sales  of  the  week bales.   34,000  33,000  22,000  26,000 

Of  which  speculators  took . .       1 ,000               

Of  which  exporters  took 1.000  4,000               1.000 

Sales.  American 28.000  25,000  17,000  17,000 

Actual  export    3,000  2.000  9,000  19,000 

Forwarded 47,000  40,000  40,000  34,000 

Total  stock — Estimated 412,000  390,000  357,000  326,000 

Of  which  American 321,000  294,000  263,000  235,000 

Total  Imports  of  the  week 22,000  20,000  16,000  22,000 

Of  which  American 16,000  8,000  7,000  12,000 

Amount  afloat 30.000  26,000  35,000  51,000 

Of  which  American 8.000  8.000  13.000  32.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,     1 
12:15      t\ 
P.  M 

Mid  .Upl'ds 

Dull. 

Easier. 

Quiet. 

Quiet. 

Quiet. 

Quiet. 

8.29 

8.32 

8.39 

8.34 

8.24 

S.14 

Sales 

Spec.&exp. 

2.000 
200 

4.000 
400 

3,000 
300 

4,000 
300 

4,000 
400 

4,000 
400 

Futures. 
Market 
opened 

Quiet  at 

3@4  pts. 

decline. 

Quiet  at 
1@3  pts. 
advance. 

Very  st'y  at 
3%@5% 
pts.  adv. 

Firm  at 

1%@4 

pts.  adv. 

Quiet  at 
1%  pts.  dec. 
to  1  pt.adv. 

Quiet  at 
1@2  pts. 
decline. 

Market      1 
4 
P.M. 

Quiet  at 
3  to  4  pts. 
decline. 

Quiet  at 

2@4% 

pts.  adv. 

Steady  at 

6@9% 
pts.  adv. 

Quiet  at 
1%@5% 
pts.  dec. 

Quiet  at 

2@4% 

pts.  dec. 

Firm.unch. 
to   1  pt. 
advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus,  8  00  means  8  00-100  d. 


Aug.  20 

to 
Aug.  26. 


August  _  - 
Aug.-Sep. 
Sep  .-Oct  . 
Oct  .-Nov. 
No  v. -Dec. 
Dec. -Jan. 
Jan. -Feb. 
Feb.-Mch. 
Men. -Apr. 
Apr. -May. 
May-June 


Sat. 


12% 
p.m. 


12% 
p.m. 


00  % 
69  % 
30 
13% 
04 

i.l  ., 
01 
01 

01  % 
00  % 
00  y 


Mon. 


Tues. 


Wed. 


12% 
p.m. 


03 
75 

35'-, 
17% 

08 

05% 

05 

05 

05 

01  ', 

11  1  '  . 


4     |12M 
p.m.  p.m. 


04  % 
73  % 

34H 

16 

06  % 
04 

03  \. 

03  % 

03  H 

02  y2 
02  % 


15 

8i  y 

42 

23  14 
14% 
11% 

lo  '.. 
10  1, 
10  ', 
10 
10 


4     jl2%      4 
p.m.  p.m.  p.m. 


14  11 
81  %  83 
41%i44 


24  y 
15% 
12  y 


22 

13 
10 

09  '  .  12 
09%  12 

09y  12 
08  y  1 1 ' , 
08%  n  % 


08  1, 
77  J^ 

3  SI   ',, 

19  y 
11 
08  y 

08 
08 
08 
07 
07 


Thurs. 


12% 
p.m. 


07  y 

76 

38 

18  >, 

KM, 

07  >, 

07 

07 

07 

06  y 


4 
p.m. 


05 
73 

16 

08  1  , 

Do  ' 

05 

05 

05% 

05 


06%05 


Fri. 


12  X 

4 

p.m. 

p.m. 

01.% 

05 

70  % 

74 

33  y 

36 

14  y 

17 

06  y 

09 

04 

06 

03   ' 

05% 

03  y 

II.-, 1.. 

03  y 

05  y 

03 

05 

03 

05 

BREADSTUFFS. 

Friday,  Aug.  26  1910. 

Prices  for  wheat  flour  have  ruled  steady  during  the  week. 
Trade  has  been  more  active  of  late  in  the  local  market, 
though  transactions  in  most  cases  have  been  limited  to  small 
lots  for  immediate  use.  The  feeling  in  the  trade,  however, 
is  more  hopeful  than  recently.  Reports  from  the  Northwest 
and  also  from  some  parts  of  the  Southwest  have  been  of  an 
encouraging  character.  At  Minneapolis  some  large  sales 
have  been  made  of  late,  partly  for  export.  At  Kansas  City 
and  St.  Louis  larger  sales  have  been  reported.  Rye  flour 
and  corn  meal  have  been  quiet  and  steady. 

Wheat  has  been  irregular.  Early  in  the  week  the  trend  of 
prices  was  downward,  owing  to  favorable  crop  reports  from 
the  Northwest,  large  receipts,  the  absence  of  an  active  cash 
demand  and  bearish  weekly  statistics.  Reports  from  the 
Northwest  indicate  that  the  yield  of  spring  wheat  is  turning 
out  larger  than  had  been  expected .  The  movement  of  winter 
wheat  has  decreased  but  the  arrivals  of  spring  wheat  have 
been  heavy  and  the  aggregate  receipts  have  continued 
to  run  largely  in  excess  of  those  of  a  year  ago.  The 
world's  shipments  last  week  were  12,880,000  bushels, 
against  11,120,000  in  the  previous  week  and  10,112,000 
last  year.  The  world's  available  supply  showed  an 
increase  of  no  less  than  7,211,000  bushels,  as 
compared  with  an  increase  for  the  same  week  last  year  of 
only  837,000  bushels.  The  total  available  supply  is  over 
40,000,000  bushels  larger  than  a  year  ago.  Canadian  crop 
reports  have  been  favorable.  Further  large  shipments  from 
Russia  arc  expected,  as  that  country  is  underselling  America 
in  the  European  markets.  Receipts  at  Chicago  have  been 
liberal  and  the  stock  there  is  more  than  4,000,000  bushels 
larger  than  at  this  time  last  year.     There  has  been  heavy 


commission-house  liquidation  in  September.  Large  Sep- 
tember deliveries  are  expected  on  the  first  of  next  month. 
At  times,  however,  rallies  have  occurred.  There  is  a  ten- 
dency to  oversell  the  market,  and  some  expect  to  witness 
frequent  rallies  due  to  overselling.  The  weather  in  France 
and  the  United  Kingdom  has  been  unsettled  and  crop  re- 
ports from  those  countries  have  been  unfavorable.  Further 
export  buying  has  been  reported,  though  the  demand  has 
been  less  active  of  late.  Sales  of  flour  at  some  points  have 
increased.  The  movement  of  winter  wheat  has  decreased 
materially.  Farmers  at  the  Northwest  are  said  to  be  hold- 
ing back,  and  a  decrease  in  the  spring-wheat  arrivals  is  ex- 
pected by  some  in  the  near  future.  Texas  mills  have  latterly 
bought  cash  wheat  at  Kansas  City.  Complaints  of  drought 
have  been  received  from  Argentina.  To-day  prices  declined 
on  weakness  in  corn,  large  receipts  of  spring  wheat,  dulness 
on  the  spot,  bearish  pressure  and  liquidation. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YOR  K. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

No.  2  red  winter 107        106%   107  X   107        108        107% 

September  delivery  In  elevator 106%   106       106%    105%   107       106  3S 

December  delivery  in  elevator 109%    109%   110%   109  %   111        110% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAQO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

September  delivery  In  elevator 98%     99%      99%      98%     99%      98% 

December  delivery  in  elevator 102%   103        104        102%    103%   103% 

May  delivery  In  elevator 107%   107%      18%    108        108%    102% 

Indian  corn  futures  in  the  local  market  have  been  nominal. 
At  the  West  the  trading  of  late  has  been  active  and  prices 
have  risen  under  the  stimulus  of  colder  weather  and  fears 
of  serious  damage  from  frost.  The  receipts  have  continued 
moderate.  The  country  shows  no  disposition  to  sell  more 
freely.  At  times  prices  have  sagged,  owing  to  favorable 
crop  reports.  Some  believe  that  if  the  crop  escapes  damage 
from  frost  the  yield  will  be  the  largest  on  record.  The  cash 
demand  has  been  quiet.  An  increase  in  the  receipts  is  ex- 
pected in  the  near  future.  To-day  prices  declined.  Pre- 
dictions of  frost  made  on  Thursday  were  not  verified.  Cash 
houses  and  pit  traders  sold. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

Cash  corn 70%      69%     Nom.     70  72  70% 

September  delivery  in  elevator 68%     68  68  %  69-69  %  71  68% 

DAILY*  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

September  deliveyr  in  elevator 60%  60  60%  60%     61%  60% 

December  delivery  in  elevator 57%  58%  58%  58          59%  58  % 

May  delivery  in  elevator 59%  60%  60%  60%     61%  60% 

Oats  for  future  delivery  in  the  Western  market  have  de- 
clined. Crop  reports  have  continued  favorable,  the  receipts 
at  the  West  have  been  heavy  and  there  has  been  no  relaxa- 
tion of  hedge  selling.  Stocks  at  Chicago  are  increasing,  as 
the  shipping  demand  has  been  light.  At  times  rallies  have 
occurred,  owing  to  firmness  in  corn  and  covering  of  shorts. 
Some  have  made  purchases  for  long  account  on  the  idea  that 
prices  are  low  in  view  of  the  shortage  in  hay.  Sentiment, 
however,  is  bearish  in  the  main,  owing  to  the  excellent 
harvesting  returns.  To-day  prices  declined  on  weakness  in 
corn,  selling  by  cash  houses  and  liquidation. 

DAILY    CLOSING   PRICES   OF   OATS   IN    NEW    YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.       Fri. 

New    standards 40  39%     39  38  39      ©39%     39 

No.  2  white 40%      39%     39%     nom.     39%@40%      39% 

DAILY  CLOSING  PRICES  OF    OATS  FUTURES  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.   Thurs.  Fri. 

September  delivery  in  elevator 35  34%  34%  34%     34%  34% 

December  delivery  in  elevator 36%  36%  36%  36%     37%  36% 

May  delivery  in  elevator 39%  39%  39%  39%     40%  39% 

The  following  are  closing  quotations: 

FLOUR. 

Winter,  low  grades $3  00  @  $3  60 

Winter  patents 5  25@    5  40 

Winter  straights 4  50 @   4  75 


Winter  clears 4  25@  4  50 

Spring  patents 5  60@  5  80 

Spring  straights 5  25 @  5  50 

Spring  clears 4  50  @  5  00 

GRAIN. 

Wheat,  per  bushel — 

N.  Spring,  No.  1 $1  22  % 

N.  Spring,  No.  2 1  20  '4 

Red  winter.  No.  2 1  07  % 

Hard  winter,  No.  2 1  08  :<s 

Oats,   per   bushel,  new —  Cents. 

Standards 39 

No.  2  white 39% 

No.  3  white 39 


Kansas  straights,  sack. $4  90@?5  15 

Kansas  clears,  sacks 4  00@   4  50 

City  patents 6  30@   7  10 

Ryeflour 4  00®   4  60 

Graham  flour 4  15@   4  25 


Corn  meal,  kiln  dried.. 


3  40 


Corn,  per  bushel —  Cents. 

No.  2  mixed elev.  70% 

No.  2  yellow f.o.b.  Nominal 

No.  2  white f.o.b.  Nominal 

Rye,  per  bushel — 

No.  2  Western.. .f.o.b.  78 

State  and  Jersey Nominal 

Barley— Malting 73@75 

Feeding,  c.l.f.,  N.  Y__  Nominal 


The  statement  of  the  movement  of  breadstuff's  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.imibs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.48lbs. 

ftu.56  lbs. 

Chicago 

168,185 

2,684,200 

1,016,250 

8.289,800 

162,000 

27,000 

Milwaukee.. 

65,450 

288,150 

96,050 

389,100 

84,500 

27,540 

Dulutn 

20,000 

696,940 

1,217 

25,673 

102.279 

4.292 

Minneapolis. 

2,075,560 

77,820 

397,800 

215,000 

33,500 

Ti  ledo 

422,000 

51,800 

7,000 

Detroit 

8,765 

11,700 

1,100 

36,529 

Cleveland  ._ 

2,175 

91,333 

27,201 

556,5-3 

5,458 

St.  Louis.  -. 

61,940 

784,610 

397,030 

888.900 

2,800 

8,962 

Peoria 

37,294 

88,644 

266,213 

928,210 

9,600 

6,600 

Kansas  City. 

1,476,000 

244,800 
2,179,481 

88,400 

Tot.wk.'lO 

363,809 

8,619,137 

12,061,485 

581,637 

114,894 

Samewk.  ,09 

428,213 

5,417,484 

2,987,309 

6,037,032 

366,832 

95,053 

Samewk.'OS 

363,484 

4,631,073 

2,544,153 

3,832,290 

1,015,964 

135,294 

fiince  Aug.  1 
1910 

1,048,471 

28,590,488 

8,010,194 

26,528,077 

1,561. 74(1 

254,983 

1909 

1,208,078 

18,387,193 

8,961,795 

14,724,602 

970,323 

272,562 

1908 

1,165,8S0 

17,378,241 

6,674.723 

12,074,993 

1,833,276 

344,361 

538 
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Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 


the 


week  ended  Aug. 


Flour, 
Receipts  at —  bbls. 

New  York 148,525 

Boston 35,698 


Philadelphia 

Baltimore 

Richmond 

New  Orleans* 

Newport  News 

Galveston 

Mobile ... 

Montreal 


40.241 

44.674 

3,775 

19,694 

9.2S4 


0  1910  follow: 

Wheat,            Corn, 

Oats, 

Barley 

bash .            bush  . 

bush. 

bush 

227,600           94 

955,300 

16,950           10,071 

107,090 

202,595            19.440 

179,321 

1,000 

55.3S1 

198,847 

38,126           69,230 

65,016 

12,000         113,100 

104,500 

36,000 


26,232         366,040 


4,000 

6,000 

18,000 


21,356 


Rye, 
bush. 
11,500 
1,129 
800 
6,986 
3,536 


1,778 


Total  week  1910..     32S.123      1.064,061         3S9.722     1,631,430         1,000  25,729 

SinceJan.  1  1910.10,753,635  41,850,497  26.022.473  29,932.574  2045,284  474,493 

Week  1909 371,351     2.7S3.609         342,331      1,311,382        11,457  52,349 

SinceJan.  1  1909.   9,170,600  44,630,656  29,463,364  27,981,832  4227,864  502,492 

*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  20  1910  arc  shown  in  the  annexed  statement: 


Corn, 

Flour, 

Oats, 

Rye, 

Barley, 

Peas, 

Exports  from— 

bush. 

bush.. 

bbls. 

bush. 

hush. 

bush. 

bush. 

New  York 

.       1S.S32 

6,932 

53,385 

9,704 



923 

Boston 

.       55 

11.085 

7,131 

9.750 

Philadelphia 

.     212.000 

3,000 

11,000 

_„ 





Baltimore 

,       'SO, 000 

960 

90 

New  Orleans 

17,000 

9,000 

500 

111 

Newport  News.. 







Galveston 

635 



_____ 



Mobile. 

6,000 



Montreal 

.     454,751 

24,115 

83,283 

Total  week 

.1,021,414 

44,977 

118,781 

103,327 

1.034 

Week  1909 

.2,290,080 

162,705 

167,580 

33,39 

8,000 

3,696 

The  destination  of  these  exports  for  the  week  and  since 
July  1  1910  is  as  below: 


-Flour- 


— -IVheat 


-Cor; 


Week 

Exports  for  week  and  Aug.20. 

since  July  1  to —  bbls. 

United  Kingdom...  45,397 

Continent 2S.807 

Sou.  &  Cent.  Amer.  21,920 

West  Indies 18,223 

Brit.  Nor.  Am.  Cols.     4,128 
Other  Countries 306 

Total 118,781 

Total    1909 167,580 


Since 

July  1 

1910. 

bbls. 

298,075 

141,743 

129,486 

152,740 

8,155 

21,495 


Week 

Aug.  20. 

bush. 

614,620 

395,754 

11,040 


Since 

July  1 

1910. 

bush. 

3,270,419 

1,200,053 

53,608 


5,000 


Week 

lug.  20. 

bush . 

1,000 

"  6,666 

32,913 
4,000 
1,064 


n 

Since 

July  1 

1910. 

bush. 

360,428 

164,841 

853.275 

176.700 

4 ,000 

4,223 


751.094    1,021,414 
781,604  2,290,080 


4,529,080 
7,757,323 


44,977 
162,705 


1,563.467 
812,251 


The  world's  shipments  of  wheat  and  corn  for  the  week 
\ug.   20  1910  and  since  July  1   1910  and   1909  are 
shown  in  the  following: 


ending 


11  heat 

Corn. 

Exports. 

1910. 

1909. 

1910. 

1909. 

Week 

Since 

Since 

Week           Since 

Since 

Aug.  20. 

July  1. 

July  1. 

Aug.  20.        July  1. 

July  1. 

Bush 

Bushels. 

Bushels. 

Bushels.       Bushels. 

Bushels. 

North  Amer. 

1,544,000 

9,745,000 

12,976,000 

67,000      2,289,000 

905,000 

Russian 

3,296,000 

24,952,000 

10,112,000 

85,000       1,732,000 

4,605,000 

Argentine  .. 

1,344,000 

8,360,000 

9,984,000 

3,800,000    23,131,000 

26,543,000 

Danubian  .. 

2,464,000 

9,608,000 

4,608,000 

204,000      7,635,000 

5,760,000 

Indian 

1,552,000 

11,344,000 

16,336,000 



Australian  __ 

640,000 

3,920.000 

1,688,000 

Oth.  countr's 

72,000 

608,000 

1,240,000 



Total 

10912000 

68,537,000 

62,944,000 

4,156,000    34,787,000 

37,813,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Aug.  20  1910. . 
Aug.  13  1910.. 
Aug.  21  1909.. 
Aug.  22  1908 


Wheat. 


United 
Kingdom. 


Bushels. 


Continent}     Total. 


Bushels.    I   Bushels. 


Corn . 


United 
Kingdom.    Continent. 


Bushels. 


Bushels . 


Total. 


Bushels. 


19,920,000  13,520,000  33,440,000  9,945,000  10,710,000  20,655,000 
19,760,000  11,040,000  30,800,000  9,520,000  10,285,000  19,805,000 
18.320,000  10,960,000  29,580,000  6,715,000  10,285,000  17,000,000 
16,320,000  10,960,000  27,280,O0OJ  5,950,000|  4,760,000  10,710,000 
Aug.  24  1907.-17,480,000    9,160,000  26,640,000'   7,240,000'    6,080,000  13,320,000 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Aug.  20  1910,  was  as  follows: 


New  York 

AMERICA 

li  heat, 

bush . 

477,000 

26,000 

393,000 

.   1,385,000 

11,000 

121,000 

1,106,000 

1,381,000 

130,000 

5,195,000 

34'.:        |0 

1,860,000 

2,299,000 

1,289,000 

3,752,000 

10,000 

708,000 

1,313,000 

.       557,000 

.22,362,000 

.18,582,000 

.   8,584,000 

CANADIA 

H  heat, 

tin  li 

390,000 

1,100,000 

723,000 

498,000 

.   2,711,000 
.   3,721,000 
.       823,000 

lN  GRAIN 

Corn, 

bush . 

222,000 

28,000 

100,000 
151  ,000 

12,000 
319,000 

30,000 
123,000 
156,000 

69,000 
1,000 

35,000 

74,000 
374,000 

38,000 

88,000 
588,000 
265,000 

2,673,000 
3,017,000 

2,243,000 

N  GRAIN 

Corn, 

bush. 

86,000 

STOCKS. 

Oats, 

bush. 

237,000 

1 ,000 

78,000 

276.000 

131,000 

107,000 

364,000 

60,000 

2,779,000 

137,000 

8.1,000 

489,000 

407,000 

129,000 

1,775,000 

102,000 

50,000 

22,000 

8,025,000 
4,428,000 
3,413,000 
STOCKS. 

Oats, 

bush. 

498,000 

Rye, 

bush. 

6,000 

15,000 

18,000 

20,000 
6,000 

9,000 

2,000 

46,000 

91,000 

3,000 

20,000 

236,000 
221,000 
173,000 

Rye, 
bush . 

Barley 

bush 

147,000 

Boston           

Philadelphia 

Baltimore 

New  Orleans 

Galveston . 

Buffalo 

Toledo .- 

Detroit — 

Chicago 

Duluth 

Minneapolis 

St.  Louis 

55,000 

41,000 
210,000 
231,000 

21,000 

Indianapolis 

On  Canal  and  River.  _ 

Total  Aug.  20  1910. 
Total  Aug.  13  1910. 
Total  Aug.  21  1909. 

Fort  William 

705,000 
884,000 
108,000 

Barley, 

bush. 

82,000 

Port  Arthur.. 

Other  Canadian 

Total  Aug.  20  1910. 
Total  Aug.  13  1910. 
Total  Aug.  21  1909. 

86,000 
17,000 
76,000 

498,000 
742,000 
514,000 

82,000 
97,000 
84,000 

SUMMARY. 

Wheat,              Corn,  Oats,  Rye,  Barley, 

bush.               bush.  bush.  bush.  bush. 

American    22,362,000       2,673,000  8,025,000  236,000  705,000 

Canadian 2,711,000            86,000  498,000         82,000 

Total  Aug.  20  1910.-25,073,000  2,759,000  8,523,000  236,000  787,000 

Total  Aug.  13  1910.-22,303,000  3,034,000  5,170,000  221,000  981,000 

Total  Aug.  21  1909..   9,407,000  2,319,000  3,927,000  173,000  192,000 

Total  Aug.  22  1908..  16,839,000  1,771,000  2,888,000  166,000  610,000 

■■Midi  »m        

THE   DRY  GODS  TRADE 

New  York,  Friday  Evening,  Aug.  26  1910. 
Conditions  in  cotton  goods  markets  have  remained  much 
the  same  as  in  the  preceding  week,  trading  continuing  rather 
quiet,  with  only  a  moderate  volume  of  business  done,  mostly 
for  spot  or  near-by  delivery.  Values  have  been  well  main- 
tained. In  the  primary  division  there  were  further  evi- 
dences of  the  unwillingness  of  mills  to  accept  contracts,  at 
concessions,  even  though  bids  of  intending  purchasers  were 
only  slightly  below  sellers'  views.  Some  manufacturers  are 
offering  goods  for  distant  deliveries  on  the  basis  of  present 
cost  of  cotton,  without  much  response,  however,  from 
would-be  buj^ers,  who  evidently  are  awaiting  clearer  business 
and  political  prospects;  but  most  mills  seem  disinclined  to 
book  orders  for  shipments  beyond  the  next  two  or  three 
months,  as  the  prices  at  which  goods  are  now  selling  are  not 
satisfactory  from  the  producers'  standpoint.  Demand  for 
merchandise  available  for  quick  shipment  increased  some- 
what in  various  quarters,  indicating  an  improved  distribu- 
tion, and  buyers  were  more  inclined  to  pay  full  asking  prices 
for  such  goods,  but  found  it  increasingly  difficult  to  secure 
prompt  deliveries  in  some  lines.  Generally  speaking,  sup- 
plies of  goods  in  first  hands  are  reported  as  limited,  and  the 
market  situation  is  expected  to  be  further  strengthened 
by  the  more  general  curtailment  of  production  which  is  to 
begin  at  the  end  of  this  week  and  continue  well  into  Septem- 
ber. Trade  in  jobbing  houses  has  been  of  fair  proportions 
during  the  week,  the  feature  being  calls  for  quick  shipments, 
and  jobbers  themselves  have  been  obliged  to  replenish  certain 
lines  to  meet  fall  demands;  beyond  that,  however,  they  have 
not  operated  to  any  extent.  Advices  from  Western  sections 
reported  a  better  distribution  and  more  confidence  among 
purchasers  than  for  some  time  past,  although  the  latter  con- 
tinue conservative  in  making  engagements  for  the  long 
future.  Trade  in  woolen  and  worsted  goods  was  again 
moderate  and  unevenly  distributed. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Aug.  20  were  3,432 
packages,  valued  at  $303,447,  their  destination  being  to  the 
points  specified  in  the  table  below. 

1910 1909 

Si :  ■  Since 

New  York  to  Aug    20 —  Week.     Jan.  1.  Week.     Jan.  1. 

Great  Britain 19        1.333  28        1,077 

Other  Europe 3  639  52  755 

China 49,461  128,873 

India     8,488  166      11,173 

Arabia 7,640  290    "20,206 

Africa 576        4,145  369      10,219 

West    Indies 635     18,434  2,185     27,525 

Mexico 25        1,291  32        1,095 

Central     America .  28        7,055  101        9,270 

South  America 261      31,274  378      33,401 

Other  countries 1,885     30,628  358     12,166 

Total    3,432   160,388  3,959  255,760 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$11,136,310  in  1910,  against  $14,358,911  in  1909: 

Domestic  cottons  such  as  sheetings,  drills,  colored  fabrics 
and  heavy  cottons,  were  in  fairly  good  request  and  firmly 
held,  most  of  the  orders  being  for  prompt  and  near-by  ship- 
ment. Jobbers  especially  have  been  placing  orders  on  staple 
lines,  their  stocks  apparently  having  reached  a  low  point. 
The  movement  of  bleached  goods  was  moderate  and  steady, 
and  fair  quantities  of  staple  prints  and  staple  ginghams 
were  disposed  of.  The  market  for  napped  fabrics  generally 
displayed  a  little  more  activity.  With  the  exception  of 
some  sizable  orders  from  the  Philippines  for  fancy  woven 
goods,  and  some  inquiry  from  India  for  standard  drills, 
export  trade  has  been  quiet,  the  firm  views  of  sellers  still 
checking  business  in  heavy  cottons.  Trading  in  gray  goods 
was  moderate  in  volume  and  confined  principally  to  spots  and 
near-by  deliveries;  383^-inch  standard  are  a  shade  firmer 
at  5%c. 

WOOLEN  GOODS.— In  the  men's  wear  market  light- 
weight lines  were  in  limited  demand,  as  wholesale  clothiers 
have  about  completed  their  initial  purchases.  The  feature 
in  this  division  was  the  starting  by  several  leading  manu- 
facturers of  machinery  that  had  been  idle  for  a  number  of 
weeks.  The  amount  of  business  booked  for  the  spring  season 
is  disappointing  to  most  interests,  and  therefore  this  re- 
newed activity  at  some  of  the  largest  plants,  it  is  thought, 
is  merely  for  the  purpose  of  turning  out  on  time  sample 
pieces  which  clothiers  have  ordered.  In  dress  goods  de- 
mand for  spring  lines  has  been  below  expectations,  owing 
partly,  it  is  said,  to  surplus  stocks  still  being  carried  by 
jobbers,  while  the  call  for  spot  goods  for  the  current  season 
has  also  been  light. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
fabrics  have  ruled  quiet  and  without  particular  feature. 
Silks  and  ribbons  continued  in  good  request,  and  further 
orders  for  linens  of  all  kinds,  but  mostly  for  dress  linens, 
for  next  spring  were  received.  Under  freer  offerings  an 
easier  tone  developed  in  light-weight  burlaps,  which  are 
quoted  at  3.10c;  heavy-weights  remain  unchanged  at  4.15c; 
business  generally  has  been  quiet. 


Aru.  27  1910.] 
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STATE  ;WB    CITY  DEPARTMENT. 

News  Items. 

California. — Sp<  of  Legislature  to  Raise  M< 

to  Secun  /.oration  of  Panama  Exposition. — On  Aug.  23  Gov- 
ernor Gillette  issued  a  call  for  a  special  session  of  the  Legis- 
lature to  convene  Sept.  6  to  take  steps  to  raise  moneytoaid 
the  Panama-Pacific  International  Co.  to  hold  an  exposition 
in  San  Francisco  in  1915  to  celebrate  the  opening  of  the 
Panama  Canal,  provided  Congress  designates  that  city  as  the 

ition  for  the  exposition.     As  stated  below,  the  Legislature 
of  the  State  of  Louisiana  recently  made  provision  for  consti- 
tutional  amendm<  ed   upon  Nov.   8,   to  ra 
-    500,000  by  taxation,  with  a  view  to  securing  the  exposi- 

:   for  the  city  of  New  Orleans.     Advices       •>      that  the 

California    Legislature  will  be  asked  to  raise  $10,000,000  in 

aid  of  the  !00,000  by  bonding  the  State  and 

the  remaining  85,000,000  by  allowing  the  city  of  San  Fran- 

•  amend  its  charter  so  as  to  become  indebted  for  that 

amount  i::  addition  to  all  outstanding  issues. 

Fond  du  Lac,  Wis. — Litigation. — The  Milwaukee  '•Evening 

Wisconsin"  of  Aug.  20  prints  the  following  regarding  a  suit 

brought  i"  restrain  the  city  from  purchasing  the  local  water 

plant: 

Fond  du  Lac.  Wis..  Aug.  20. — [Special.] — Although  the  railroad  rate 
commission  in  a  decision  rendered  Friday  ordered  that  the  city  pay  5320,000 
for  the  water  plant,  an  injunction  served  this  morning  prevents  further 
is  at  present.  It  enjoins  the  city  from  paying'  out  any  money  for  the 
plant  or  taking  any  further  action.  The  hearing  on  the  injunction  is  set 
for  the  September  term  of  Circuit  Court.  The  instrument  was  obtained 
V.  G.  Purdy  and  Edward  A.  Carey,  who  allege  that  all  proceedings 
In  CO  inection  with  the  proposed  purchase  are  illegal. 

Fort  Smith,  Ark. — Special  Master  File*  Report  in    Water 
Works  Case.  —  Walter  D.  Coles  of  St.  Louis.  Special  Ma 
in  the  suit  brought  by  the  city  of  aith  to  compel  the 

Municipal  Water  Works  Co.  of  that  city  to  sell  its  plant,  filed 
his  report  in  the  U.  S.  Circuit  Court  at  Fort  Smith  on  Aug.  5. 
The  Special  Master  finds  the  value  of  the  plant  to  be  §162.207. 
Louisiana. — Special  Session  Ends — World's  P<  Expo- 

Ion  Tax  Bill  Passed. — The  Legislature  of  this  State,  which 
convened  in  special  session  on  Aug.  L5  (V.  01,  p.  414),  ad- 
journed Aug.  19  after  ha  ,  >ed  a  joint  resolution  pro- 
mo; an  te  Constitution  authorizing  an 
.  s,;.. 500. 000  4'  {  bonds  by  the  World's  Panama  l.xpo- 
i  die  levying  of  a  further  tax  in  the  city  of  New 
Orleans  for  their  p  The  resolution  is  a  supplement 
to  the  amendment  provided  for  in  Act  2,  which  was  pa 
ar  :  ion  and  which  provides  for  the  raising  of 
c  to  be  levied  annually  on  all  the  property 
in  te.  The  additional  amendment  now  proposed 
authorizes  the  levy  of  a  further  tax  on  property  in  the  city  of 
New  Orlea  £  only  to  take  effect,  hi 
event  of  the  first  amendment  being  adopted,  and  not  until 
the  84,000,000  to  be  raised  under  the  first  proposed  amend- 
ment is  collected.  The  money  to  be  raised  by  such  taxation 
is  pledged  for  the  payment  of  the  principal  and  interest  of 
the  bonds  authorized  to  be  issued.  Both  amendments  will 
be  submitted  at  the  next  general  election,  Nov.  8.  Before 
the  bonds  can  be  issued  or  the  tax  levied,  Congress  must 
designate  the  city  of  New  Orleans  as  the  location  for  an 
exposition  to  commemorate  the  opening  of  the  Panama 
Canal.  As  stated  in  a  preceding  item,  the  Legislature  of  the 
State  of  California  has  been  called  in  extra  session  to  take 
steps  to  secure  the  location  of  this  exposition  in  California. 

Michigan. — Constitutional  Amendment. — -At  the  general 
election  in  November  a  vote  will  be  taken  on  the  proposed 
amendment  to  the  State  Constitution  to  allow  counties  having 
an  assessed  valuation  of  $5,000,000  or  less  to  create  debt  up 
to  5%  of  this  value.  At  present  all  counties  are  limited  in 
the  creation  of  debt  to  '3%  of  their  assessed  values.  As 
already  stated  (V.  90,  p.  1376),  this  amendment  was  to  have 
been  voted  upon  at  the  April  1910  election,  but  was  with- 
drawn upon  the  advice  of  the  Attorney-General,  who  was 
of  the  opinion  that  the  question  could  not  be  properly  sub- 
mitted at  that  time,  since  some  of  the  districts  in  the  Sta 
particularly  such  cities  as  Saginaw  and  Detroit,  do  not  hold 
election.-  in  the  spring. 

New  York  State. — Appellate  Division  of  Supreme  Court 
Decides  that  Appellant  Having  No  Interest  in  Subject  Matter 
of  Action  Cannot  Litigate  '  Uionality  of  Torrens  Act. — 

A  decision  has  been  rendered  by  the  Appellate  Division  of 
the  Supreme  Court  in  Brooklyn  in  the  case  known  as  Thos. 
F.  Duffy,  respondent,  against  Salvator  Rodriguez,  appellant, 
Thos.  F.  Shirden,  et  al.,  defendants.  The  action  was  started 
by  the  plaintiff  in  April  1909  for  the  purpose  of  registering 
his  title  to  property  at  113  Decatur  St.,  Brooklyn,  under  the 
Land  Title  Registration  Act  commonly  known  as  the 
"Torrens  Law";  this  being,  it  is  claimed,  the  first  application 
for  registration  in  the  State  of  New  York.  The  present  de- 
cision is  the  result  of  an  appeal  from  an  interlocutory  judg- 
ment of  the  Special  Term  overruling  the  demurrer  of  the 
defendant,  Rodriguez,  to  the  amended  complaint.  This 
demurrer  was  based  upon  the  ground, among  others,  that  the 
complaint  failed  to  state  facts  constituting  a  cause  of  action. 
The  Appellate  Court,  sustaining  the  demurrer  and  dismissing 
the  complaint  as  to  such  defendant,  holds  that  his  interest 
was  not  sufficient  to  permit  him  to  litigate  the  constitu- 
tionality of  the  law.  Rodriguez,  it  appears,  sought  to  pre- 
vent the  registration  of  the  title  on  the  ground  that  he  had 


an  easement  on  the  property  of  the  plaintiff  consisting  of  the 
right  to  maintain  a  party  wall  on  a  portion  of  such  adjoining 
property.  In  answer  to  the  contention  raised  in  the  de- 
murrer that  the  Act  is  unconstitutional,  the  Court,  in  its 
opinion,  says  that  "the  appellant  has  no  interest  in  the 
subject  matter  of  this  action  and  for  that  reason  cannot 
litigate  the  constitutionality,"  and  further  that  "a  statute 
is  assumed  to  be  valid  until  some  one  whose  right  it  invades 
complains." 

Bonds  Listed.— On  Aug.  19  $1,000,000  4%  gold  Cayuga 
and  Seneca  Canal  bonds  were  admitted  to  the  Stock  List 
of  the  New  York  Stock  Exchange.  These  bonds  are  part 
of  the  $11,000,000  sold  recently.     See   V.  91,  p.  479. 

Republic  of  Cuba.— Bonds  Listed.— The  $5,500,000  4J^% 
gold  coupon  bonds,  the  second  installment  of  the  $16,500,000 
i  i  ii  awarded  to  the  Speyers  by  the  Cuban  Government  in 
July  1909  (V.  89,  p.  677),  were  admitted  on  Aug.  22  to  the 
stock  list  of  the  New  York  Stock  Exchange,  making  the  total 

nount  listed  to  date  $11,000,000.  The  bonds  just  listed 
were  offered  at  popular  subscription  on  March  1.  See 
V.  90,  p.  644. 

Rhode  Island. — Legislature,  Adjourns. — Shortly  after  9:15 
p.  m.  Aug.  19  the  Legislature  of  this  State  concluded  its 
adjourned  August  session,  which  was  held  for  the  purpose 
of  taking  action  on  the  report  of  the  committee  which  had 
been  appointed  to  re-district  the  State's  representative 
districts.     See  V.  90,  p.  1253. 

Salem,  Ore. — Voters  Authorize  Purchase  of  Water  Plant  — 
Portland  papers  state  that  at  the  election  held  Aug.  15 
(V.  91,  p.  355),  "the  charter  amendment  authorizing  the 
Council  to  purchase  the  Salem  Water  Co.'s  plant  and  to 
expend  $75,000  in  extending  the  mains  of  the  city,  carried 
by  a  majority  of  83  votes." 

Bond  Proposals  and  Negotiations  this  week 

have  been  as  follows : 

Aiken,  Aiken  County,  So.  Caro. — Bonds  Voted. — The  elec- 
tion held  Aug.  16  to  vote  on  the  question  of  issuing  the 
$78,000  coupon  water- works  extension  bonds  mentioned  in 
V.  91,  p.  414,  resulted  in  a  vote  of  25  "for"  to  none  "against." 
Interest  not  to  exceed  5%.  Maturity  40  years,  subject  to 
call  after  20  years. 

Alliance  .Stark  County,  Ohio. — Bond  Offerings. — Proposals 
will  be  received  until  12  m.  Aug.  30  (postponed  from  Aug.  4) 
by  Chas.  O.  Silver,  City  Auditor,  for  the  following  5% 
assessment  bonds: 

$14,000  street-improvement  bonds.     Denominations  $800  and  $500.     Ma- 
turity one-fifth  yearly  from  1911  to  1915  inclusive. 
8.500  street-improvement  bonds.      Denominations  $500  and  $200.      Ma- 
turity one-fifth  yearly  from  1911   to  1915  inclusive. 
9,500  street-improvement    bonds.      Denominations     $500    and     $400. 
Maturity  one-fifth  yearly  from   1911   to   1915  inclusive. 
800  sanitary  sewer  bonds.      Denominations  $300  and  $200.      Maturity 
S300  in  1911  and  in  1912  and  $200  in  191.",. 
Date  March   1    1910.      Interest  semi-annually  at  the  office  of  the   I  n  . 
Treasurer.     Certified  check  for  3%  of  the  bonds  bid  for.  payable  to  City 
Treasurer,  is  required.      Bids  must  be  made  on  blank  forms  furnished  by 
city.     Purchaser  to  furnish  blank  bonds  at  his  own  expense. 

Anderson  School  District  (P.  O.  Anderson),  Madison 
County,  Ind. — Bond  Sale. — George  Forey  Jr.  recently  pur- 
chased $50,000  4%  high-school-building-completion  bonds 
at  100.153. 

Denomination  $1,000.  Date  Aug.  1  1910.  Interest  semi-annual.  Ma- 
turity $3,000  yearly  on  Aug.  1  from  1912  to  1919  inclusive  and  $26,000  on 
Aug.   1   1920. 

Ansonia,  Conn. — No  Bonds  Voted. — The  Treasurer  in- 
forms us  that  there  is  no  truth  in  the  reports  that  this  city 
\oied  on  Aug.  8  to  issue  $20,000  4J^%  fire-house  bonds. 

Austin,  Mower  County,  Minn. — Bond  Sale. — On  Aug.  19 
the  $30,000  5%  10-year  coupon  water-works  and  light-im- 
provement bonds  described  in  V.  91,  p.  351,  were  bought  by 
the  First  National  Bank  of  Austin  at  102.98  and  accrued  in- 
terest— a  basis  of  about  4.625%.  The  following  proposals 
were  received: 


Wells  &  Dickey  Co.,  Minn.. 

Kane  &  Co.,  Minneapolis 

Coffin  &  Crawford,  Chicago.. 
S.  A.  Kean  &  Co.,  Chicago.. 


$30,301 
30,050 
30,014 
30,000 


First  Nat.  Bank,  Austin $30,894 

Harris  Tr.  &  Sav.  Bk.,  Chic.  30,632 
E.  H.  Rollins  &  Sons,  Chic.  30,617 
A.  B.  Leach  &  Co.,  Chicago.  _  30,462 
Minneap.  Tr.  Co.,  Minneap..  30,325 

Bangor,  Me.— Bond  Sale.— An  issue  of  $70,000  4%  1-7-year 
(serial)  filter-plant  bonds  was  disposed  of  on  Aug.  1  to  the 
Bangor  and  Penobscot  savings  banks,  both  of  Bangor,  at 
par  and  accrued  interest.  Denomination  $1,000.  Date 
Aug.  1  1910.     Interest  semi-annual. 

Beach  City,  Stark  County,  Ohio. — Bond  Sale. — The  follow- 
ing award  was  made  on  Aug.  22  of  the  two  issues  of  4^j% 
coupon  tax-exempt  Main  and  West  streets  improvement 
bonds  described  in  V.  91,  p.  351: 

$10,400  1-10-year  (serial)  bonds  sold  to  Barto,  Scott  &  Co.  of  Columbus  for 

$10,412 — the   price   thus   being   100.115. 
2,000  1-5-year  (serial)   bonds  awarded  to  the  Beach  City  Savings  Bank 

Co.  of  Beach  City  at  par. 
Purchasers  to  pay  accrued  Interest.     There  were  no  other  bidders. 

Belfast,  Allegheny  County,  N.  Y .—Bond  Offering.— Pro- 
posals will  be  received  until  7:30  p.  m.  Aug.  31  by  Henry  YV. 
Loomis,  Town  Clerk,  for  $34,000  registered  water-system- 
construction  bonds  at  not  exceeding  5%  interest . 

Authority  Chapter  62,  Consolidated  Laws.  Denomination  $1,000. 
Date  Sept.  15  1910.  Interest  semi-annually  at  the  First  National  Bank  In 
Belfast.  Maturity  $2,000  yearly  on  Sept.  15  from  1914  to  1931  inclusive. 
Certified  check  for  $680,  payable  to  tin-  Tow  n  Hoard,  is  required.  No  debt 
at  present.  Assessed  valuation  $500,000.  Prospective  purchasers  are 
referred  as  to  legality  of  bonds  to  Edward  Rutherford,  Attorney,  Belfast, 
and  Hon.  Jesse  S.  Phillips,  Andover,   N.   V. 

Belle  Fourche,  So.  Dak. — Bonds  Voted.— It  is  stated  that 
the  question  of  issuing  $50,000  ■">'  ,   water-works-construction 
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bonds  carried  at  an  election  held  Aug.   17,   the  vote  being  J 
almost  unanimous. 

Birmingham,  Ala. — No  Bond  Election. — It  was  reported 
by  some  of  the  papers  that  an  election  was  to  be  held  Aug.  22 
to  vote  on  the  issuance  of  $850,000  school  and  $150,000 
crematory  bonds.  We  are  advised  that  these  bond  issues 
were  contemplated  but  the  City  Council  failed  to  adopt 
ordinances  providing  for  their  submission  to  the  people. 

Bismarck,  Burleigh  County,  No.  Dak. — Bond  Election. — 
An  election  will  be  held  Aug.  29,  it  is  stated,  to  vote  on  the 
question  of  issuing  $15,000   fire-department-building  bonds 

Bradley,  Clark  County,  So.  Dak. — Bonds  Voted. — Ac- 
cording to  reports,  a  proposition  to  issue  bonds  for  a  munici- 
pal water-works-system  was  favorably  voted  upon  at  a 
recent   election. 

Brewster  County  Common  School  District  No.  3,  Tex. — 
Bond  Offering. — E.  F.  Higgins,  County  Judge  (P.  O.  Alpine), 
is  offering  for  sale  at  par  and  accrued  interest  $6,000  5% 
registered  school-house-construction  bonds.  These  bonds 
were  registered  by  the  State  Comptroller  on  Aug.  15. 

Denomination  $500.  Date  April  10  1910.  Interest  annually  in  Austin. 
Maturity  20  years,  subject  to  call  after  3  years.  No  debt  at  present. 
Assessed  yaluation  1910,  $1,700,959. 

Buffalo,  Johnson  County,  Wyo. — Bond  Offering. — Propos- 
als will  be  received  until  8  p.  m.  Sept.  1  by  H.  M.  White, 
City  Clerk,  for  $50,000  6%  10-20-year  (optional)  coupon 
sewer-construction  bonds. 

Denomination  $1,000.  Date  Sept.  15  1910.  Interest  payable  on  the 
first  Mondays  of  January  and  July  each  year  at  The  Liberty  National  Bank 
in  New  York  City.  Certified  check  on  a  Buffalo  bank  for  $1,000,  payable 
to  the  City  Treasurer,   Is  required. 

Carlyle,  Clinton  County,  111. — Bonds  Voted. — Dispatches 
state  that  the  question  of  issuing  $13,000  water-works  and 
electric-light-system  bonds  was  favorably  voted  upon  Aug.  23 

Chicopee,  Mass. — Note  Offering. — Proposals  will  be  re- 
ceived until  12  in.  Sept.  1  by  James  J.  O'Connor  2d,  City 
Treasurer,  for  $53,000  4%  coupon  school  house  notes. 

Denomination  $1,000.  Date  Aug.  30  1910.  Interest  semi-annually  on 
May  30  and  Nov.  30  at  the  Old  Colony  Trust  Co.  of  Boston.  Maturity 
$5,000  on  Nov.  30  1911  and  §3,000  yearly  on  Nov.  30  from  1912  to  1927 
Inclusive.  The  genuineness  of  the  notes  will  be  certified  to  by  the  Old 
Colony  Trust  Co.  of  Boston,  which  company  will  further  certify  that  in  the 
opinion  of  Ropes,  Gray  &  Gorham  the  issue  is  a  valid  obligation  of  the  city. 

Circleville,  Pickaway  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  1  by  Fred.  R. 
Nicholas,  City  Auditor,  for  $4,000  4^%  coupon  street- 
improvement  bonds. 

Authority  Section  2835,  Revised  Statutes.  Denomination  $500.  Date 
Sept.  1  1910.  Interest  annually  at  the  City  Treasurer's  office.  Maturity 
$1,000  vearly  on  Sept.  1  from  1917  to  1920  inclusive.  Certified  check  (or 
cash)  for  3%  of  bonds  bid  for,  payable  to  the  City  Treasurer,  Is  required. 
Purchaser  to  pay  accrued  interest. 

Coburg  School  District  No.  43  (P.  O.  Coburg),  Lane 
County,  Ore. — Bonds  Not  Sold — Bond  Offering. — No  bids 
were  received  on  Aug.  6  for  the  $18,950  5%  10-20-year 
(optional)  bonds  described  in  V.  91,  p.  288.  Proposals  are 
again  asked  for  these  bonds  and  will  be  received,  this  time, 
until  Sept.   1. 

Comanche  County  Common  School  District,  Tex. — Bonds 
Registered. — An  issue  of  $1,500  5%  bonds  due  in  twenty  years 
was  registered  by  the  State  Comptroller  on  Aug.  15. 

Connellsville  School  District  (P.  O.  Connellsville),  Fayette 
County,  Pa. — Bond  Offering. —  Proposals  will  be  received 
until  Sept.  3  by  B.  J.  Thomas,  Secretary  of  Board  of  Educa- 
tion, for  $34,000  43^%  coupon  high-school  bonds. 

Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi-annually  In 
Connellsville.  Maturity  $5,000  yearly  on  Oct.  1  from  1922  to  1927  inclusive 
and  $4,000  on  Oct.  1  1928.  Bonds  are  exempt  from  State  taxes.  Certilied 
check  for  $500  Is  required. 

Crete,  Saline  County,  Neb. — Bond  Sale. — On  Aug.  1  the 
Crete  State  Bank  purchased  at  par  the  $40,000  5%  coupon 
sewer-construction  bonds  which  were  offered  on  July  25  and 
described  in  V.  91,  p.  228. 

Deerpark  (Town)  Union  Free  School  District  No.  1  (P.  O. 
Port  Jervis),  Orange  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Sept.  6  by  the  Board  of 
Education,  F.  R.  Salmon,  President,  and  L.  C.  Senger> 
Clerk,  foi    -.'.,000  4%  bonds. 

Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi-annually  at 
the  First  National  Bank  of  Port  Jervis,  In  New  York  exchange.  Maturity 
on  Oct.  1  as  follows:  $2,000  In  1911,  $1,000  yearly  from  1912  to  1935 
inclusivV  and  $2,000  yearly  from  1936  to  1940  inclusive.  Certified  check, 
cash  or  tank  draft  for  10%  of  bonds  bid  for  Is  required.  Accrued  interest, 
If  any,  to  be  paid  by  the  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Doniphan  School  District  (P.  O.  Doniphan),  Hall  County, 
Neb. — Bonds  Voted. — An  election  held  Aug.  18  resulted  in  a 
vote  of  130  ''for"  to  '_':;  "against"  a  proposition  to  issue 
$15,000  5%  high-school-building  bonds.  The  bonds  will  be 
offered,  we  are  informed,  in  about  two  weeks. 

Easley,  Pickins  County,  So.  Caro. — Bonds  Not  Sold. — The 
$29,500  -V  ,  20-40-year  (optional)  coupon  water  and  light 
bonds  described  in  V.  91,  p.  167,  are  still  unsold. 

Eastland  Independent  School  District  (P.  O.  Eastland), 
Tex.— Bond  Sale.— The  $20,000  5%  20-40-year  (optional) 
coupon  bonds,  offered  without  success  on  June  23  and  regis- 
tered by  the  State  Comptroller  on  July  18  (V.  91,  p.  289), 
were  sold  on  Aug.  3  to  the  Woodmen  of  the  World  at  par. 

Eastman,  Dodge  County,  Ga. — Bonds  Voted. — An  election 
held  Aug.  17  resulted  in  favor  of  propositions  to  issue  6% 


30-year  bonds  aggregating  $58,000.  The  vote  was  as  fol- 
lows: 237  "for"  to  17  "against"  $30,000  sewer-construction 
bonds,  234  "for"  to  19  "against"  $10,000  water-main  ex- 
tension bonds,  and  214  "for"  to  38  "against"  $18,000 
school-building-improvementbonds. 

East  St.  Louis  Park  District  (P.  O.  East  St.  Louis),  St. 
Clair  County,  111.— Bond  Sale.— N.  W.  Halsey  &  Co.  of  Chi- 
cago were  the  successful  bidders  on  Aug.  20  for  the  $100,000 
4K%  coupon  park  bonds  described  in  V.  91,  p.  352.  The 
price  paid  was  100.287  and  accrued  interest.  Maturity 
$50,000  on  Aug.  1  in  each  of  the  years  1920  and  1930. 

Eden  Township,  Seneca  County,  Ohio. — Bond  Sale. — On 
Aug.  16  $3,500  4p£%  bonds  offered  on  that  day  were  awarded 
to  the  Tiffin  Savings  Bank  of  Tiffin  for  $3,538  90,  the  price 
thus  being  101.111. 

Elberton,  Elbert  County,  Ga. — Bond  Election.— A  vote 
will  be  taken  Sept.  5  on  the  question  of  issuing  $25,000  street- 
improvement  bonds. 

Euclid,  Cuyahoga  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  12  by  Nelson  J. 
Brewer,  Village  Clerk,  at  his  office  in  the  village  or  No.  1520 
Rockfeller  Bldg.,  Cleveland,  for  $8,383  4%%  coupon  Lawn- 
view  Avenue  improvement  assessment  bonds. 

Authority.  Section  3914,  General  Code.  Denomination  $1,000,  except 
one  bond  for  $383.  Date  "day  of  sale."  Interest  April  1  and  October  1, 
at  the  Village  Treasurer's  office.  Maturity  $383  on  Oct.  1  1912,  and  $1 ,000 
yearly  on  Oct.  1  from  1913  to  1920  inclusive.  Certified  check  for  10% 
of  bonds  bid  for,  payable  to  the  Village  Treasurer,  is  required.  Purchaser 
to  pay  accrued  interest. 

Bond  Sales.— On  Aug.  8  the  $16,000  4J^%  coupon  water- 
works bonds  described  in  V.  91,  p.  289,  were  sold  to  the  Til- 
lotson  &  Wolcott  Co.  of  Cleveland  at  102.753  and  accrued 
interest.     Following  are  the  bids: 

Tillotson   &  Wolcott  Co.;  IFirst  Nat.  Bank,  Cleve_. $16,355  80 

Cleveland $16,440  50]C.  B.  Denlson  &  Co.,  Clev.   16,309  25 

Hayden,  Miller  &  Co.,  Clev. 16, 412  50|Otis  &  Hough,  Cleveland  16,202  00 
S&Maturity  $1,000  yearly  on  Oct.  1  from  1912  to  1927  Inclusive. 

The  $2,893  4^%  coupon  Lawnview  Avenue  water-main 
assessment  bonds  described  in  V.  91,  p.  289,  were  sold  on 
Aug.  22  to  the  First  National  Bank  of  Cleveland  at  101.282 
and  accrued  interest.     The  following  bids  were  received: 


First  Nat.  Bank,  Cleve. 


.$2,930  10  i  Hayden,  Miller  &  Co.,  Cle.$2,918  25 


Maturity  $393  on  Oct.  1  1912  and  $500  on  Oct.  1  in  each  of  the  years  1914, 
1916,   1918,   1919  and  1920. 

Flathead  County  (P.O.  Kallispell),  Mont. — Bond  Offering. 
— Proposals  will  be  received  until  10  a.  m.  Oct.  4  by  C.  T. 
Young,  County  Clerk  and  ex-officio  Clerk  Board  of  County 
Commissioners,  for  $125,000  refunding  bonds  at  not  exceed- 
ing 5%  interest. 

Denomination  $1,000.  Interest  Jan.l  and  July  1  at  the  County  Treas- 
urer's office  in  Kallispell.  Maturity  20  years,  subject  to  call  after  10  years. 
Certified  check  for  5%  of  bid  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bonds  Not  Sold. — No  award  was  made  on  Aug.  17  of  the 
$100,000  refunding  bonds  described  in  V.  91,  p.  167. 

Grand  Rapids,  Mich. — Bond  Sale. — On  Aug.  22  the  three 

issues  of  4i/£%  coupon  bonds  described  in  V.  91,  p.  478,  were 

awarded  as  follows: 

$200,000  flood-protection  bonds,  awarded  to  H.  W.  Noble  &  Co.,  Detroit, 
and  E.  H.  Rollins  &  Sons,  Chicago,  at  106.36.  Maturity  Sept.  1 
1935. 
114,000  street-improvement  bonds,  awarded  to  the  Detroit  Trust  Co.  at 
100.416.  Maturity  $38,000  yearly  on  May  1  from  1913  to  1915 
Inclusive. 
20,000  sewer-construction  bonds,  awarded  to  A.  B.  Leach  &  Co.,  Chi- 
cago, at  100.025.  Maturity  S4.000  yearly  on  May  1  from  1911 
to  1915  inclusive. 

The  bids  were  as  follows: 

$200,000  $114,000 
Issue  Issue 

H.  W.  Noble  &  Co.  and  E.  H.  Rollins  &  Sons, 

Chicago $212,720  

Detroit  Trust  Co.,  Detroit $114,475 

A.  B.  Leach  &  Co.,  Chicago 209,040  114,050 

Harris  Trust  &  Savings  Bank,  Chicago 210,300         

P.  J.  Goodhart  &  Co.,  New  York   208,680         

Blodget  &  Co.,  Boston 206,710         

Windsor  Trust  Co.,  New  York 206,660         

Estabrook  &  Co.,  Boston 206,000  114,000 

Provident  Sav.  Bank  &  Trust  Co.,  Cincinnati   204,820         

R.  L.  Day  &  Co.,  New  York  (for  ail  bonds) 340,682- 


$20,000 
Issue. 


$20,005 


20,000 


Greeley-Poudre  Irrigation  District,  Weld  County,  Colo. — 

Bonds  Offered  by  Bankers. — Farson,  Son  &  Co.  of  Chicago 

are  offering  to  investors  $5,100,000  6%  bonds  of  this  district. 

Denomination  $500.  Date  Dec.  1  1909.  Interest  semi-annually  at  the 
office  of  the  County  Treasurer  in  Greeley  or  at  the  office  of  Farson,  Son  & 
Co.  in  Chicago.      Mai  urlty  on  Dec.  1  as  foil). 


$255,000  in  1920 
306,000  in  1921 
357,000    in    1H22 


$108,000  in  1923  |  $561,000  in  1 926  [  $765,000  in  1928 
459,000  in  1924!  663,000  in  1927!  816,000  in  1929 
510,000   in   1925 1 


Under  the  contract  of  sale  with  Farson,  Son  &  Co.  of  Chi- 
cago, the  district  agreed  to  have  the  bonds  confirmed  as  to 
tin-  regularity  of  their  issuance  and  the  formation  of  the  dis- 
trict. The  bonds  were  confirmed,  we  are  informed,  by  a 
decree  of  Judge  Garrigeues  of  the  District  Court  of  Weld 
County  rendered  July  26  1910. 

Greenburgh  (P.  O.  Tarrytown),  N.  Y. — Bond  Sale. — On 
Aug.  23  the  Town  Supervisor  awarded  $13,000  4.85%  Elms- 
ford  Drainage  bonds  to  W.  N.  Coler  &  Co.  of  New  York  City . 
Interest  April  and  October. 

Greenville,  Montcalm  County,  Mich. — Bond  Sale. — On 
Aug.  15  the  $30,000  registered  Paving  District  No.  1  bonds 
described  in  V.  91,  p.  290,  were  sold  to  Spitzer  &  Co.  of 


Toledo  at  100.25  and  accrued  interest  for  43^s. 
lowing  bids  were  received  for  5%  bonds: 


The  fol- 


Aug.  27  1010. 


THE  CHRONICLE 


541 


Geo  \I  West  &  Co. .Detroit. .$31, 212  |  Harris  Tr.  &  Sav.  Bk..  Chlc_$30.696 
ThoV  3  BolgerCo..  Chicago.  31.211]  W.  E.  Moss  &  Co.,  Detrolt_.  30.255 
E  H  Rollins  &  Sons.  Chic.  31.056  S.  A.  Kean  &  Co..  Chicago..  30,240 
e'  B   Cadwell  ..*  Co  .  Detroit.  30,940  A.  J.  Hood  &  Co.,  Detroit..  30,160 

Greenville  State  Hank.  Green  30.915IC.  H.  Coffin,  Chicago 30.151 

Union  Trust  Co     Detroit      .-   30,800 1  Farson.  Son  &  Co.,  Chicago.  .   30,000 
Maturity  on  Sept.  1  as  follows:  $10,000   in  1915,   $5,000  In  each  of  the 
years  1917  and  1920  and  $10,000  In  1925. 

Half  Moon  Bay  High  School  District,  San  Mateo  County, 
Cal.—  Bond  Sale.— On  Aug.  15  $25,000  5}4%  high-school 
bonds  were  awarded,  it  is  stated,  to  Barroll  &  Co.  of  San 
Francisco  at   105.51. 

Hartsells,  Morgan  County,  Ala. — Bonds  Voted. — An  elec- 
tion held  Aug.  22  resulted  in  a  vote  of  142  "for"  to  28 
••against"  the  proposition  to  issue  the  $28,000  5%  20-year 
water- works  and  light-plant  bonds  mentioned  in  V.  91,  p.  478. 

Highland  Park,  Wayne  County,  Mich. — Bond  Election. — 
Local  papers  report  that  an  election  will  be  held  Sept.  1  to 
vote  on  the  question  of  issuing  $31 ,000  water-extension  bonds 

Hobart,  Kiowa  County,  Okla. — Bonds  Defeated. — A  propo- 
sition to  issue  $50,000  water-works-extension  bonds  was  de- 
feated, it  is  stated,  at  an  election  held  recently. 

Hood  River,  Wasco  County,  Ore. — Bid. — The  City  Council 
has  accepted  "tentatively"  a  bid  of  99  for  6s  submitted  by 
Keeler  Bros,  of  Denver  for  the  $90,000  5%  25-year  coupon 
water  bonds  offered  on  July  20  and  described  in  V.  91,  p.  168. 

Hopkins  County  Common  School  District,  Tex. — Bonds 
Registered. — The  State  Comptroller  on  Aug.  18  registered 
$1,340  5%  bonds  due  in  20  years,  but  subject  to  call  after  10 
years . 

Huron  School  District  (P.  O.  Huron),  Beadle  County, 
So.  Dak. — Bond  Sale. — The  $20,000  school-building  bonds 
mentioned  in  V.  91,  p.  53,  have  been  sold. 

Imlay,  Lapeer  County,  Mich. — Bond  Sale. — E.  B.  Cad- 
well &  Co.  of  Detroit  purchased  $12,000  4%%  bonds  on 
Aug.  24  at  100.725.     Interest  Feb.  1  and  Aug.  1. 

Independence,  Polk  County,  Ore. — Bond  Sale. — The 
$17,000  6','  5-20-year  (optional)  gold  coupon  sewer-system- 
construction  bonds  offered  on  July  20  and  described  inV.91, 
p.  16S,  have  been  sold  to  the  Independence  National  Bank 
of  Independence  at  par. 

Jackson,  Jackson  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  in.  Sept.  1  for  $16,000  4% 
coupon  electric-light  bonds.  These  securities  were  offered 
(V.  91,  p.  230)  but  not  sold  on  July  28.  N.  A.  Ridmont  is 
Village  Clerk. 

Jefferson,  Madison  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  Aug.  29  by  M.  F. 
Murray,  Village  Clerk,  for  $3,500  4%  Main  Street  improve- 
ment bonds. 

Authority    Section    3939,    General    Code.     Denomination    $100.     Date 

Aug.    1    1910.     Interest  semi-annual.     Maturity    $500  yearly  on  Aug.   1 

from    1911   to   1917  Inclusive.     Certified  check  for  5%   of  bonds  bid  for, 

payable  to  the  Village  Treasurer,  is  required.     Purchaser  to  pay  accrued 

i  nterest. 

Kenosha,  Kenosha  County,  Wis. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  1  by  Geo.  W.  Har- 
rington, City  Clerk,  for  $45,000  5%  coupon  tax-exempt  city- 
hall  bonds. 

Denomination  S500.  Date  Sept.  1  1910.  Interest  semi-annually  at 
the  City  Treasurer's  office.  Maturity  $4,500  yearly  on  Sept.  1  from  1911 
to    1920  Inclusive. 

Kentland,  Newton  County,  Ind. — Bond  Sale. — An  issue  of 

$5,500  5%   water-works  bonds  was  disposed  of  on  Aug.   19 

to  the  Marion  Trust  Co.  of  Indianapolis  at  106.38.     A  list 

of  the  bidders  follows: 

Marion  Tr.  Co..  Indianap.   $5,851  00 1. J.  F.  Wild  &  Co.,  Indianap.$5,800  00 

Breed  &  Harrison,  Cln 5,836  00 1  Seasongood  &  Mayer,  Cln..   5,625  40 

Denomination  $500.  Date  Aug.  6  1910.  Interest  semi-annual.  Ma- 
turity from  Feb.  6  1918  to  Feb.  6  1923  Inclusive. 

Kenwood,  Kan. — Bonds  to  be  Offered  Shortly. — According 
to  Topeka  papers  this  place  expects  to  be  in  the  market  about 
Sept.  15  with  an  issue  of  $30,000  4*4%  improvement  bonds. 
The  bonds  will  be  in  denomination  of  $500. 

Keyser,  Mineral  County,  W.  Va.— Bond  Sale. —The  $30,- 
000  53^Tc  10-24-year  (serial)  coupon  water-works-improve- 
ment bonds  described  in  V.  91,  p.  417,  were  sold  on  Aug.  20 
to  the  Citizens'  Trust  &  Guaranty  Co.  of  Parkersburg  at 
103.61.  The  following  bids  were  received: 
Citizens'    Trust    &    Guaranty  |  People's  Bank.  Keyser 103 

Co..  Parkersburg 103.61  i  Field.  I.ongstreth  &  Co..  Cln.  .101. 35 

First  Nat.  Bank,  Keyser 103.251  Well,  Roth  &  Co.,  Cincinnati. 100. 03 

La  Crosse,  Wis. — Bond  Election. — Reports  state  that  at 

the  fall  election  there  will  be  submitted  to  the  voters  the 

question  of  issuing  $25,000  bonds  for  a  new  city  water  plant. 

Lakeside  Special  School  District,  Chicot  County,  Ark.— 

Bond  Offering. — Wm.  Kirten  of  Lake  Village  is  offering  for 
sale  $25,000  25-year  school-building-erection  and  addition 
bonds  of  this  district. 

Lakewood,    Cuyahoga    County,   Ohio. — Bond   Offering. — 
Proposals  will  be  received  until  12  m.  August  29  by  B.  M. 
Cook,  Village  Clerk,  for  the  following  5%  bonds: 
$8,340   street-Improvement  (village  portion)  bonds.     Denomination  $1,000 

except  one  bond  for  $340.      Maturity  Oct.  1  1920. 
10.000    street-repair    and    Improvement     bonds.     Denomination    $1,000. 

Maturity  Oct.  1  1920. 
3,570    Hlrd  Street  Improvement  assessment  bonds.     Denomination  $357. 
Maturity  $357  yearly  on  Oct.  1  from  1911  to  1920  Inclusive. 
4,900  Northland   Ave.   sewer-constructlon  assessment   bonds.     Denomi- 
nation $490.      Maturity  $490  yearly  on  Oct.  1  from  1911  to  1920 
Inclusive. 
2.100  Northland    Ave.     water-main-assessment     bonds.     Denomination 
$210.      Maturity  $210  yearly  on  Oct.  1  from  1911  to  1920  Inclusive. 
Date,  "day  of  sale."     Interest  Apr.  land  Oct.  1  at  the  Cleveland  Trust  Co. 
In  Cleveland.     Bids  are  to  be  made  on  each  Issue  separately  and  be  accom- 
panied by  a  certified  check  for  5",',  of  bonds  bid  for,  payable  to  the  Village 
Treasurer. 


Lane  County  School  District  No.  19,  Ore. — Bond  Sale. — 
On  Aug.  15  the  $20,000  5%  10-20-year  (optional)  gold  cou- 
pon school-building  and  site-purchase  bonds  described  in 
V.  91,  p.  417,  were  sold  to  C.  H.  Coffin  &  Co.  of  Chicago  at 
98.105.     A  list  of  the  bidders  follows: 

C.  H.  Coffin,  Chicago $19,621  |Chas.  Kidder  &  Co.,  Chicago  $18,990 

John  Nuveen  &  Co.,  Chicago.    19,510  S.  A.  Kean  &  Co.,  Chicago.      18,400 
Woodin.McXear&Moore,  Ch.   19,0601 

Laurel,  Miss. — Bonds  Proposed. — The  Board  of  Trustees 
will  decide  Sept.  1  on  a  location  for  the  State  Normal  Collgee. 
In  the  event  of  this  city  securing  the  location  of  the  same, 
bonds  to  the  amount  of  $150,000  will  be  issued,  we  are  ad- 
vised, for  the  erection  of  the  necessary  buildings. 

Lee  County  (P.  O.  Fort  Madison),  Iowa. — Bond  Sale. — 
An  issue  of  $50,000  4%  1-10-year  (serial)  funding  bridge 
bonds  was  disposed  of  at  98  on  Aug.  1  as  follows:  $20,000 
to  the  Fort  Madison  Savings  Bank,  $10,000  to  the  German- 
American  Bank,  $7,000  to  the  Lee  County  Savings  Bank, 
$1,000  to  Clara  Kammerer  and  $500  to  Edna  Hiesing,  all  of 
Fort  Madison,  and  $8,000  to  the  Keokuk  National  Bank, 
$3,000  to  Geo.  W.  Hiller  and  $500  to  Conrad  Seabold,  all  of 
Keokuk.  Denomination  $500.  Date  Aug.  1  1910.  Inter- 
est semi-annual. 

Leon,  Decatur  County,  Iowa. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  Sept.  6  by  the  City  Treasurer 
for  the  following  bonds: 

$10,000  4  YiVo  water-works  bonds.     Maturity  20  years,  subject  to  call  after 
10  years. 
5,000    6%     sewer  bonds.     Maturity  "10  years  at  option   of  the  city." 
The  above  bonds  are  in  denominations  of  $500  each.     Interest   annual. 

S.  G.  Mitchell  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Louisville,  Ky. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  1  by  the  Commissioners  of  the  Sink- 
ing Fund  for  the  $350,000  4%  gold  refunding  bonds,  tenth 
issue,  mentioned  in  V.  91,  p.  353.  Proposals  are  also  in- 
vited for  the  exchange  of  4%  refunding  bonds  due  Sept.  15 
1910  for  bonds  of  this  issue. 

Authority,  Section  3010,  Kentucky  Statutes.  Denomination  $1,000. 
Date  Sept.  15  1910.  Interest  semi-annually  at  the  office  of  the  Commis- 
sioners of  the  Sinking  Fund.  Maturity  Sept.  15  1920.  Bonds  are  exempt 
from  all  taxation.  Certified  check  on  a  national  or  State  bank  InLoulsvllle 
for  2%  of  bonds  bid  for,  payable  to  the  Commissioners  of  the  Sinking  Fund 
Is  required.     Bids  must  be  made  on  blank  form  furnished  by  city. 

Lucas  County  (P.O.Toledo),  Ohio. — Bond  'Offering. — Pro- 
posals will  be  received  until  10  a.  m.  Aug.  30  by  Chas.  J. 
Sanzenbacker,  County  Auditor,  for  $7,540  4}^%  road-im- 
provement bonds. 

Authority,  Sections  6926-6949,  General  Code.  Denominations  $500, 
except  one  bond  for  $540.  Date  Sept.  9  1910.  Interest  semi-annually  at 
the  County  Treasurer's  office.  Maturity  on  Sept.  9  as  follows:  $1,540  In 
1912,  $1,500  In  1913,  $1,000  in  1914  and  in  1915  and  $500  yearly  from  1916 
to  1920  inclusive.  Certified  check  on  a  Toledo  bank  (or  cash)  for  $500  Is 
required.     Bonds  will  be  delivered  at  Toledo  on  Sept.  9  1910. 

Bond  Sale.— On  Aug.  12  the  $30,606  4j^%  bridge-improve- 
ment and  repair  bonds  described  in  V.  91,  p.  353,  were 
awarded  to  Stacy  &  Braun  of  Toledo  at  101.652.  The  bids 
received   were   as   follows: 


Stacy  &  Braun,  Toledo. . 
Breed  &  Harrison,  Cln__ 
Cltizens'S.D.&Tr.Co.,Tol 
Well.  Roth  &  Co.,  Cln 


$31,111  75lHayden,  Miller  &  Co.,  Cle.$31,082  50 

♦31,166  00|  Western  German  Bk.,  Cln  31,077  00 

.  31,111  50 1 Seasongood &Mayer,  Cln..  31,021  00 

31.097  00|Prov.S.  B.  &  Tr.  Co..  Cin.   31,013  00 


*  Bid  said  to  have  been  irregular. 

Maturity  on  Aug.  22  as  follows:  $2,606  in  1911,  $3,000  yearly  from 
1912  to  1917  inclusive  and  $2,500  yearly  from  1918  to  1921  Inclusive. 

Lynn,  Mass. — Bond  Sale. — The  Old  Colony  Trust  Co.  of 
Boston  on  Aug.  23  purchased  $9,000  school-improvement, 
$15,800  equipment  and  $34,500  public  improvement  regis- 
tered 4%  10-year  bonds  at  101 .032 — a  basis  of  about  3.875%. 

Madisonville  School  District  (P.O.  Madisonville),  Hamil- 
ton County,  Ohio. — Bond  Sale. — A  bid  of  par  and  accrued  in- 
terest was  received  on  Aug.  22  from  W.  B.  Shattuc  of  Madi- 
sonville for  the  $3,000  4%  30-year  coupon  improvement 
bonds  described  in  V.  91,  p.  479.  Bids  were  also  received 
from  the  Provident  Savings  Bank  &  Trust  Co.  and  Season- 
good  &  Mayer  of  Cincinnati. 

Maiden,  Dunklin  County,  Mo.— Bond  Sale.— The  $30,000 
water  and  light  bonds  recently  voted  have  been  sold  to  the 
Wm.  R.  Compton  Co.  of  St.  Louis. 

Marcy,  Oneida  County,  N.  Y. — Bond  Offering. — Proposals 

will  be  received  until  12  m.  Aug.  29  by  Thomas  Parry,  Town 

Supervisor,  at  90  Arcade,  Utica,  for  the  $12,312  55  4^% 

highway  bonds. 

Denomination  $1,000,  except  one  bond  of  $312  55.  Interest  annually  at 
the  County  Treasurer's  office  In  Utlca.  Maturity  $1,000  yearly  on  April  1 
from  1911  to  1922  inclusive  and  $312  55  on  April  1  1923.  These  bonds 
were  offered  but  not  sold  on  June  22. 

Marshall  County  (P.O.Warren),  Minn. — BondSales. — The 
State  of  Minnesota  recently  purchased  $185,328  4%  ditch 
bonds.     Interest  annually  on  Julv  1.     Maturity  1916. 

On  Aug.  23  the  Security  Trust  Co.  of  St.  Paul  was  awarded 
$150,000  5%  13-year  (average)  drainage  bonds  at  par  and 
accrued  interest.  Denomination  $1,000.  Date  Sept.  1 
1910.     Interest  semi-annual. 

Maryville,  Blount  County,  Tenn. — Bonds  Not  Sold.— The 
City  Recorder  writes  us  under  date  of  Aug.  12  that  the 
$30,000  5%  20-year  coupon  school-building  bonds,  pro- 
posals for  which  were  asked  until  July  IS  (\  .  91,  p.  109), 
are  still  unsold. 

Mattoon  Township  (P.O.  Mattoon  City),  111.— Bond  Offer- 
ing .—Proposals  will  be  received  until  Oct.  4  for  $46,000  4% 
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refunding  bonds.     Authority,  vote  of  275  to  59  at  election 
held  Aug".  16.     Maturity  July  1  1931. 

Medford,  Jackson  County,  Ore. — Bond  Sale. — E.  H.  Rol- 
lins it  Sons  of  Denver  have  purchased  the  $30,000  5%  20- 
year  gold  coupon  refunding  general-improvement  bonds 
offered  on  July  29  and  described  in  V.  91,  p.  292.  The  price 
paid  was  par  less  $600  for  furnishing  the  bonds  and  other 
expenses. 

Mercer  County  (P.  O.  Harrodsburg) ,  Ky. — No  Bond  Elec- 
tion.— The  county  officials  deny  the  reports  that  a  vote  will 
be  taken  Nov.  4  on  a  proposition  to  issue  $40,000  court-house 
bonds. 

Methuen,  Mass.— Bond  Sale.— The  $75,000  4%  coupon 
school-house  bonds,  proposals  for  which  were  asked  until 
Aug.  20  (V.  91,  p.  417),  were  disposed  of  at  100. 7S  and  ac- 
crued interest  to  Blake  Bros.  &  Co.  of  Boston. 

Denomination  81,000.  Date  Aug.  1  1910.  Interest  semi-annually  at 
the  First  National  Bank  of  Boston.  Maturity  84,000  yearly  on  Aug.  1 
from  1911  to  1925  Inclusive  and  83.000  yearly  on  Aug.  1  from  1926  to  1930 
Inclusive.     The  bonds  are  exempt  from  State  and  town  taxes. 

Miamisburg,  Ohio. — Bond  Sale.— An  issue  of  $4,000  4% 
storm-sewer  bonds  offered  on  Aug.  20  was  disposed  of  at  par 
to  the  Sinking  Fund. 

Monrovia  School  District,  Los  Angeles  County,  Cal. — 
Bond  Offering. — Proposals  will  be  received  until  2  p.  m. 
Sept.  12  by  the  Board  of  Supervisors  at  Monrovia,  it  is  re- 
ported, for  the  $125,000  5%  building  bonds  mentioned  in 
V.  91,  p.  479.     Denomination  $1,000.     Interest  annual. 

Moscow,  Latah  County,  Idaho. — Bond  Offering. — Pro- 
posals will  be  received  up  to  and  including  Sept.  3  by  J.  R. 
Strong,  City  Clerk,  for  $40,000  5J^%  coupon  bonds  for  the 
purpose  of  refunding  $25,000  water  and  $15,000  funding 
bonds  maturing. 

Denomination  81,000.  Date  Jan.  1  1911.  Interest  semi-annual.  Ma- 
turity Jan.  1  1931,  subject  to  call  after  10  years.  If  bonds  are  not  issued 
Jan.  1  1911,  purchaser  must  pay  accrued  interest.  Bidders  to  specify 
whether  they  will  or  will  not  furnish  blank  bonds. 

Mott  School  District  (P.  O.  Mott),  Hetinger  County, 
No.  Dak. — No  Action  Yet  Taken. — According  to  a  letter  re- 
ceived by  us  on  Aug.  26  from  the  Clerk  Board  of  Education, 
it  had  not  yet  been  decided  when  the  school-house  bond 
election  mentioned  in  V.  91,  p.  170,  would  take  place. 

New  Hampshire. — Bond  Sale. — The  State  Treasurer  has 
disposed  of  all  of  the  $250,000  highway-improvement  bonds 
which  were  offered  at  popular  subscription  on  Nov.  1  1909 
at  par.  As  stated  in  V.  89,  p.  1238,  only  $13,000  bonds 
were  subscribed  for  when  the  issue  was  first  offered.  Of  the 
bonds  sold,  $50,000  carry  3%  interest  and  $200,000  carry 

Niagara  Falls,  Niagara  County,  N.  Y. — Bond  Offering. — 

Proposals  will  be  received  until    11  a.  m.  Aug.  30  by  the 

Board    of   Estimate   and   Apportionment     for   $25,000   4% 

registered  grade-crossing  ("series  A")  bonds. 

Denomination  81,000.  Interest  semi-annually  in  New  York  exchange. 
Maturity  Jan.  1  1935.  Certified  check  for  81,250,  payable  to  Thos.  H. 
Hogan,  City  Clerk,  is  required.  Purchaser  must  be  prepared  to  take  the 
bonds  within  3  weeks  from  date  of  award. 

Certificate  Offering. — Proposals  will  also  be.  received  at 
the  same  time  and  place  by  the  Board  of  Estimate  and  Ap- 
portionment for  $1,800  5%  registered  certificates  of  in- 
debtedness. 

Denominations  81,000  and  8800.  Interest  Jan.  and  July.  Maturity, 
Jan.  1  1920.  Certified  cheek  for  8100,  payable  to  Thos.  H.  Hogan,  City 
Clerk,  is  required.  Purchaser  must  be  prepared  to  take  the  certificates 
within  3  weeks  from  date  of  award. 

Niles  School  District  (P.  O.  Niles),  Berrien  County,  Mich. 
— Bond  Election. — Reports  state  that  an  election  will  be  held 
Aug.  29  to  vote  on  the  question  of  issuing  $35,000  additional- 
school-building  bonds. 

Noble  County  (P.  O.  Albion),  Ind .—Bond  Sale.— The 
$4,065  77  5%  ditch  bonds  offered  without  success  on  June  1 
(V.  91,  p.  170)  have  been  sold. 

Nolan  County  (P.  O.  Sweet  Water),  Tex. — Bond  Election. — 
Reports  state  that  an  election  will  be  held  Sept.  24  to  allow 
"the  voters  of  a  new  road  district  around  Sweetwater"  to 
determine  whether  or  not  $100,000  bonds  shall  be  issued. 

Norfolk,  Va. — Bonds  Awarded  in  Part. — Of  the  $848,000 
bonds  (the  unsold  portion  of  the  three  issues  of  43^%  bonds, 
aggregating  $858,000,  mentioned  in  V.  90,  p.  1697),  $118,000 
have  been  disposed  of  as  follows:  $25,000  to  Motter  &  Co. 
at  par  less  1%  commission;  $12,000  to  C.  Billups  at  par  and 
$81,000  to  the  Sinking  Fund  Commissioners  at  par.  Pur- 
chasers to  pay  accrued  interest. 

Omer  Irrigation  District  (P.O.  Fowler),  Otero  and  Pueblo 
Counties,  Colo. — Bond  Offering. — Proposals  will  be  received 
until  10  a.  m.  Sept.  3  by  E.  F.  Hall,  Secretary  of  Board  of 
Directors,  for  $450,000  6%  bonds  voted  Aug.  2  1910. 
Interest  semi-annual.     Maturity  11  to  20  years. 

Onida,  Sully  County,  So.  Dak. — Bond  Election. — Reports 
state  that  an  election  will  be  held  Aug.  30  to  allow  the  voters 
to  determine  whether  or  not  $10,000  municipal-water-works- 
construction  bonds  shall  be  issued. 

Ontario,  San  Bernardino  County,  Cal. — Bond  Election. — 
Reports  state  that  an  election  will  be  held  early  in  September 
to  vote  on  the  question  of  issuing  bonds  for  a  municipal 
water  system. 

Peabody,  Marion  County,  Kan. — Bonds  Voted. — An  elec- 
tion held  Aug.  19  resulted  in  favor  of  the  question  of  issuing 
$7,000  water-works-extension  bonds.  The  vote,  according 
to  local  papers,  was  192  to  113. 


Pierce  County  (P.  O.  Rugby),  No.  Dak.— Bond  Sale.— On 
Aug.  9  the  $15,000  jail-building  and  the  $70,000  court-house- 
building 4%  20-year  registered  bonds  described  in  V.  91, 
p.  354,  were  purchased  by  the  State  of  North  Dakota  at  par. 

Pine  Bluffs,  Laramie  County,  Wyo. — Bond  Sale. — This 
town  on  Aug.  15  sold  $15,000  6%  15-30-year  (optional) 
water- works  bonds  to  J.  N.  Wright  &  Co.  of  Denver.  De- 
nomination $1,000.  Date  Aug.  15  1910.  Interest  semi- 
annual . 

Pine  City,  Pine  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  5  p.  m.  Sept.  2  by  Frank  Poferl, 
Village  Clerk,  for  $20,000  5%  water-works  and  sewer- 
system-construction  bonds. 

Denomination  81,000.  Date  Sept.  2  1910.  Interest  annually  in  Pine 
City.  Maturity  81,000  yearly  on  Sept.  2  from  1911  to  1930  inclusive. 
Certified  check  for  8500,  payable  to  the  Village  Treasurer,  is  required. 
Total  debt  at  present,  89,000.      Assessed  valuation  1910,  8238,547. 

Plainview,  Wabasha  County,  Minn. — Bond  Sale. — On 
Aug.  22  $12,000  5%  gold  coupon  village-hall  and  jail-building 
bonds  dated  Sept.  1  1910  were  sold  to  the  Plainview  State 
Bank  of  Plainview  at  par.  These  bonds  were  offered 
(V.  91,  p.  293)  but  not  sold  on  Aug.  3. 

Pontiac  School  District  No.  95  (P.  O.  Pontiac),  Livings- 
ton County,  111. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Sept.  1  by  H.  J.  Clark,  Chairman  of  Finance 
Committee,  for  $20,000  5%  school  bonds. 

Date  July  1  1910.  Interest  semi-annual.  Maturity  82,000  yearly  on 
July  1  from  1916  to  1925  inclusive.  Certified  cheek  for  2%  of  the  bid  is 
required.  Bonded  debt,  including  this  issue,  830,000.  Assessed  valuation 
1909,    81,844,576. 

Porterville,  Tulare  County,  Cal. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  August  29  by  M.  M. 
Dale,  City  Clerk,  for  the  $40,000  sewer,  $10,000  fire-equip- 
ment, $10,000  street-improvement  5%  gold  coupon  bonds 
voted  May  18  (V.  90,  p.  1509.) 

Denominations:  40  bonds  of  81,000  each  and  40  bonds  of  8500  each. 
Date  June  1  1910.  Interest  semi-annually  at  the  City  Treasurer's  office. 
Maturity  81,500  yearly  on  June.  1  from  1911  to  1950  inclusive.  A  copy  of 
the  written  opinion  of  Messrs.  O'Melveny,  Stevens  &  Milliken,  attorneys, 
of  Los  Angeles,  as  to  the  legality  of  the  bonds  will  be  furnished  to  the 
purchaser.  Cash  or  certified  check  on  a  California  bank  for  5%  of  amount 
of  bid,  payable  to  the  City  Clerk,  is  required.  Successful  bidder  to  pay 
accrued  interest. 

Portland,  Me. — Note  Offering. — Proposals  will  be  received 
until  11  a.  m.  Aug.  29  bv  S.  S.  Gilbert,  City  Treasurer,  for 
$53,000  notes.  Date  "day  of  issue."  Maturity  Jan.  1  1911 . 
Bidders  to  name  rate  of  interest.  Notes  will  bear  the  certi- 
fication of  the  Old  Colony  Trust  Co.  of  Boston. 

Pottsville,  Schuylkill  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  Sept.  6  by  the  Town 
Council,  G.  A.  Berner,  Secretary,  for  $50,000  4%  coupon 
paving  bonds  (sixth  series). 

Denomination  8500.  Date  Sept.  1  1910.  Interest  sem -annual.  Ma- 
turity 30  years,  subject  to  call  after  10  years.  Certified  check  for  5%  of 
bid  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the   advertisements   elsewhere   in   this   Department 

Richton,  Perry  County,  Miss. — Bond  Sale. — On  Aug.  2 
Chas.  H.  Coffin  of  Chicago  was  awarded  the  $12,000  6% 
20-year  coupon  school-house  bonds  described  in  V.  91, 
p.  293,  for  $12,031— the  price  thus  being  100.258.  Pur- 
chaser to  furnish  blank  bonds. 

Rochester,  N.  Y. — Note  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Aug.  29  by  Chas.  F.  Pond,  City  Comp- 
troller, for  $400,000  (2  issues)  local-improvement  renewal 
notes.  Of  the  notes  offered,  $200,000  are  dated  Sept.  1  1910 
and  $200,000  Sept.  2  1910. 

Maturity  eight  months.  Rate  of  interest  and  denomination  of  note, 
to  be  designated  In  bids. 

Note  Sale. — On  Aug.  25  the  $200,000  water-works-im- 
provement renewal  notes  described  in  V.  91,  p.  481,  were 
awarded  to  Goldman,  Sachs  &  Co.  of  New  York  City  at  5% 
interest  and  a  premium  of  $15.     The  other  bidders  were: 

Interest 

Alliance    Bank,    Rochester 5% 

Security  Trust  Co.,  Rochester  (for  8100,000) 5.05% 

First  Trust  &  Savings  Bank,  Chicago 5.125% 

Chisholm  &  Chapman,  New  York 5.375% 

H.  Lee  Anstey,  New  York.. a5.50  % 

Sutro  Bros.,  New  York 5.50% 

a  and  ?55  54  premium. 
Maturity  April  29  1911. 

Rockport,  Mass. — Bond  Sale. — R. L.Day  &  Co.  of  Boston, 
offering  100.19,  were  the  successful  bidders  on  Aug.  19  for 
$10,000  4%  1-20-year  (serial)  water-plant-extension  bonds 
offered  on  that  day.     The  following  bids  were  submitted: 

R.  L.  Day  &  Co.,  Boston 100.19    I  Estabrook  &  Co.,  Boston 100.05 

Merrill,  Oldham  &  Co.,  Bos. .100.0891 

Denomination  8500.     Date  July  1    1910.     Interest  semi-annual. 

Rocky  River,  Cuyahoga  County,  Ohio. — Bond  Sale. — On 
Aug.  19  the  $8,000  4^%  coupon  municipal-building  bonds 
described  in  V.  91,  p.  418,  were  awarded  to  Hayden,  Miller 
&  Co.  of  Cleveland  at  102.243  and  accrued  interest.  Fol- 
lowing are  the  bids: 

Hayden,  Miller  &  Co.,  Clev.. $8, 181  50|Prov.  S.  B.  &  Tr.  Co.,  Cin.88,141  60 
C.E.Denlson,  Rocky  River  8,165  00 1  Otis  &  Hough,  Cleveland..  8,141  00 
First  N.  Bk.,  Rocky  River.   8,164  25| Seasongood  &  Mayer,  Cin_.  8.125  00 

Maturity  8500  each  six  months  from  April  1  1915  to  Oct.  1  1922  Inclusive. 

Rome,  Ga. — No  Action  Yet  Taken. — We  are  advised  under 
date  of  Aug.  18  that  no  election  has  yet  been  called  to  deter- 
mine whether  or  not  the  $250,000  bonds  mentioned  in  V.  91, 
p.  110,  shall  be  issued. 

St.  Johnsville,  Montgomery  County,  N.  Y. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Sept.  2  by  Chris 
Fox,  Town  Supervisor,  for  $12,000  bonds. 
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Denomination  $1,000.  Interest  (rate  to  be  named  In  bid)  annually  on 
Feb.  1  at  the  First  .National  Bank  In  St.  Johnsvllle.  Maturity  81,000 
\ 'early  on  Feb.  1  from  1915  to  1926  Inclusive. 

Salmon  Independent  School  District  No.  1  (P.  O.  Salmon), 

Lemhi  County,  Idaho. — Bond  Offering. — Proposals  will  be 

received  until  12  in.  Sept.   1  by  Frank  L.  Plummer,  Clerk, 

for  $40,000  coupon  school-building  bonds  at  not  exceeding 

interest. 

Authority  School  Laws.  Chapter  6,  Article  60,  Sections  642,  643,  644, 
658.  660  and  661.  Denomination  $1,000.  Date  about  Sept.  1  1910. 
Interest  Jan.  and  July  at  the  District  Treasurer's  office  or  at  the  Hanover 
National  Hank.  New  York.  Maturity  20  years,  subject  to  call  after  10 
years.  Certified  eheck  for  5%  of  bonds  bid  for.  payable  to  the  District,  is 
required.  Bonded  debt.  Including  this  Issue,  558,000.  Floating  debt 
$1,000.      Assessed   valuation   1909,  $608,544. 

San  Diego,  Cal. — Result  of  Bond  Election  Changed. — Of 
the  twenty  propositions  to  issue  4V£%  gold  bonds,  sub- 
mitted to  a  vote  of  the  people  on  August  9,  it  has  been  ruled 
by  the  State  Supreme  Court  that  only  five  have  carried. 
It  was  at  first  thought  that  ten  of  the  propositions  had 
received  a  favorable  vote.  See  V.  91,  p.  481.  The  bonds 
voted  aggregate  $1,533,000  and  are  for  the  following  pur- 
poses: $340,000  for  an  addition  to  the  water  system;  $92,500 
to  extend  the  sewer  system  north  of  Upas  Street  and  east 
of  Indiana  Street;  $26,000  to  extend  the  sewer  system  north 
of  Juniper  Street  to  University  Avenue  and  east  of  the  City 
Park;  S74,500  to  extend  the  sewer  system  into  the  suburbs 
of  San  Diego  and  a  gravity  line  of  sewers  to  carry  the 
sewage  now  handled  by  the  ejector  at  Fifth  Street  and 
University  Avenue;  and  $1,000,000  for  the  improvement  of 
the  1,400  acre  public  park. 

San  Lorenzo  School  District,  Alameda  County,  Cal. — 
Bond  Offering. — Proposals  will  be  received,  it  is  stated,  until 
10  a.  m.  Sept.  6  by  the  Board  of  Supervisors  of  Alameda 
County,  for  $10,000  5%  bonds.  Denomination  $1,000. 
Interest    semi-annual.     Maturity  $1,000  yearly. 

Saugus  (P.O.Sta.  Lynn),  Mass. — Bond  Sale. — On  Aug.  22 
the  $9,000  1-9-year  (serial)  school-house  and  the  $28,000 
1-28-year  (serial)  water  4%  bonds,  offered  on  that  day 
(V.  91,  p.  481),  were  awarded  to  R.  L.  Day  &  Co.  of  Boston 
at  100.37  and  accrued  interest . 

Sauk  County  (P.  O.  Baraboo),  Wis.— Bond  Offering. — Pro- 
posals will  be  received  until  1p.m.  Aug.  30  by  John  D.  De- 
vor,  Secretary  Bond  Committee  (P.O.  Reedsburg),  for  $20,- 
000  4%  county  asylum  erection  bonds. 

Authority,  Sections  658  and  659,  Wisconsin  Statutes.  Denomination 
$1,000.  Date  Sept.  1  1910.  Interest  annually  at  the  County  Treasurer's 
office  In  Baraboo.  Maturity  $2,000  yearly  on  Sept.  1  from  1916  to  1925 
Inclusive.  Certified  check  for  2%  of  bonds  bid  for  Is  required.  Official 
circular  states  that  "there  has  never  been  any  default  In  the  payment  of 
any  of  the  county  obligations,"  also  that  "there  Is  no  controversy  or  litiga- 
tion, pending  or  threatened,  affecting  the  validity  of  these  bonds." 

Sonoma,  Sonoma  County,  Cal. — Bond  Sale. — Reports  state 
that  Barroll  &  Co.  of  San  Francisco  have  purchased  the 
$20,000  5%  sewer  bonds  voted  May  28  (V.  90,  p.  1630),  at 
102.73. 

Spring  Valley,  Pierce  County,  Wis. — Bond  Sale. — On 
Aug.  2  $5,000  6%  1-10-year  (serial)  village-hall-construction 
bonds  were  purchased  by  the  First  National  Bank  of  River 
Falls  at  102.76.  Date  July  2  1910.  Interest  annual. 
Bonded  debt,   this  issue.     Assessed  valuation,  $360,000. 

Steubenville,  Jefferson  County,  Ohio. — Bond  Offering. — 

Proposals  will  be  received  until  12  m.  Sept.  1  by  Hugh  W. 

Patterson,  City  Auditor,  for  $12,000  4J^%  West  Market  St. 

improvement  bonds. 

Denomination  $500.  Date  Sept.  1  1910.  Interest  semi-annually  at 
the  office  of  the  Sinking  Fund  Trustees  in  Steubenville.  Maturity  Sept.  1 
1922,  subject  to  call  after  Sept.  1  1911.  Certified  check  for  3%  of  amount 
of  bonds  bid  for,  payable  to  the  City  Treasurer,  is  required.  Purchaser  to 
pay  accrued  interest.  Bonds  to  be  delivered  within  15  days  from  time  of 
award . 

Sussex  County  (P.  O.  Newton),  N.  J. — Bond  Sale. — On 
August  22  the  $14,500  4%  30-year  coupon  road-improvement 
bonds  described  in  V.  91,  p.  481,  were  sold,  it  is  stated,  for 
$14,645  32— the  price  thus  being  101.002. 

Sutton,  Clay  County,  Neb. — Bond  Sale. — We  are  advised 
that  the  $19,500  5%  water  bonds  described  in  V.  90,  p.  1440, 
were  recently  awarded  to  the  Katz-Craig  Construction  Co.  of 
Omaha  for  $19,475. 

Tallahassee,  Fla. — Bond  Sale. — On  July  21  the  two  issues 
of  5%  10-50-year  (optional)  coupon  bonds,  aggregating  $30,- 
000,  described  in  V.  90,  p.  1699,  were  sold  to  the  Capital 
City  Bank  of  Tallahassee  at  par  and  accrued  interest. 

Tallmadge  Township  School  District  (P.  O.  Tallmadge), 
Summit  County,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  11  a.  m.  Sept.  1  by  Henry  Bierce,  Clerk  of 
Board  of  Education,  for  the  $15,000  5%  coupon  school- 
building  bonds  voted  on  July  23  (V.  91,  p.  355.) 

Authority,  Sections  7625.  7626  and  7627,  General  Code.  Denomination 
$1,000.  Date  Sept.  1  1910.  Interest  semi-annually  at  the  Central  Sav- 
ings and  Trust  Company  in  Akron.  Maturity  $1,000  yearly  on  March  1 
from  1912  to  1923  inclusive.  Certified  check  for  5%  of  bid,  payable  to  the 
Treasurer  of  School  Board,  Is  required.     Purchaser  to  pay  accrued  interest. 

Tarpon  Springs,  Hillsboro  County,  Fla. — Bond  Offering. — 

Further  details  are  at  hand  relative  to  the  offering  on  Sept.  1 

of  the  $15,000  6%  gold  coupon  street-improvement  bonds 

mentioned  in  V.  91,  p.  355.     Proposals  will  be  received  until 

4  p.  m.  on  that  day  by  Dr.  J.  E.  Douglass,  Chairman  of  Town 

Trustees. 

Denomination  $500.  Interest  payable  at  the  Sponge  Exchange  Bank  In 
Tarpon  Springs.  Maturity  30  years,  subject  to  call  after  10  years,  in 
amounts  of  $500.  Certified  check  for  $.300,  payable  to  the  Chairman  of 
Town  Trustees,  Is  required.  Bonded  debt,  this  Issue  ($15,000);  floating 
debt,  $25,000. 

Tehama  County  (P.  O.  Red  Bluff),  Cal.— Bonds  Defeated.— 
The  propositions  to  issue  the  $150,000  bridge  and  the  $25,000 


highway  bonds  mentioned  in  V.  91,  p.  419.  were  defeated 
at  the  election  held  August  16. 

Terrell,  Tex. — Bonds  Not  Yet  Sold. — We  are  ad  viced 
that  no  award  has  yet  been  made  of  the  $8,000  5% 
15-40-ycar  (optional)  water  and  light  bonds  which  were 
offered  without  success  (V.  91,  p.  171)  on  June  15. 

Authority  vote  of  130  to  8  at  the  election  held  May  27  1910.  Denomina- 
tion $500.      Date  Aug.  1  1910.      Interest  semi-annual. 

Teton  County  School  District  No.  19,  Mont. — Bonds  Not 
Sold. — No  sale  was  made  on  Aug.  6  of  the  $4,000  6%  15- 
20-year  (optional)  coupon  school-building  and  equipment 
bonds  described  in  V.  91,  p.  294.  They  are  now  being  of- 
fered at  private  sale. 

Toccoa,  Stephens  County,  Ga. — Bonds  Toted.— Papers 
state  that  an  election  held  Aug.  9  resulted  in  favor  of  issu- 
ing sewer  and  school  bonds. 

Thurmont,  Frederick  County,  Md. — Description  of  Bonds. 
— We  are  advised  that  the  amount  of  municipal-electric-light- 
plant  bonds  recently  disposed  of  to  local  investors  (V.  91, 
p.  171)  was  $18,000.  They  carry  5%  interest  and  were  sold 
at  par. 

Denomination  $100.  Date  July  1  1910.  Interest  semi-annual.  Ma- 
turity 20  years,  subject  to  call  after  5  years.  Bonded  debt.thls  Issue. 
Assessed   valuation  for   1910,    $433,000. 

Tomah,  Monroe  County,  Wis. — Bond  Sale. — On  August  22 
the  $6,000  water-works  and  the  $8,000  street-improvement 
coupon  bonds  were  awarded  to  the  Thos.  J.  Bolger  Co.  of 
Chicago  at  par  and  accrued  interest.  Purchasers  to  furnish 
the  blank  bonds.  According  to  the  circular  of  the  Bolger 
Co.,  the  securities  carry  5%  interest  and  mature  as  follows: 
$2,000  of  the  water  bonds  on  March  1  in  each  of  the  years 
1923,  1924  and  1925  and  $2,000  of  the  street  bonds  yearly 
on  March  1  from  1920  to  1923  inclusive. 

Trenton,  Gibson  County,  Tenn. — Bonds  Not  Sold. — No  dis- 
posal has  yet  been  made  of  the  $12,000  6%  5-30-year  (op- 
tional) electric-light-plant  bonds  mentioned  in  V.  91,  p.  171. 

Tuscola,  Douglas  County,  111. — Bond  Sale. — Of  the  bids 
received  on  Aug.  8  for  the  $12,500  funding  bonds  offered  on 
that  day  (V.  91,  p.  482),  the  one  of  par  less  $312  50  for  ex- 
penses for  4J^s,  submitted  by  the  Harris  Trust  &  Savings 
Bank  of  Chicago,  has  been  accepted.  The  bonds  are  dated 
Aug.  1  1910  and  mature  $1,000  yearly  on  Aug.  1  from  1914 
to  1925  inclusive  and  $500  on  Aug.  i   1926. 

Vallejo  School  District,  Solano  County,  Cal. — Bonds 
Refused. — It  is  stated  that  G.  G.  Blymyer  &  Co.  of  San 
Francisco  who  were  awarded  $60,000  5%  bonds  of  this 
district  on  August  1  (V.  91,  p.  419)  have  refused  to  accept 
the  issue . 

Ventura  Union  High  School  District  (P.  O.  Ventura), 
Ventura  County,  Cal. — Bonds  Voted. — The  election  held 
August  15  resulted  in  favor  of  the  question  of  issuing  the 
$75,000  high-school-building  bonds  mentioned  in  V.  91, 
p.  419.     The  vote  is  reported  as  446  to  136. 

Venango  County  (P.  O.  Franklin),  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  2p.m.  Aug.  31  by  the  County 
Commissioners,  E.  K.  Smiley,  Clerk,  for  $175,000  4%  coupon  . 
bridge  bonds. 

Denomination  $1,000.  Date  Sept.  1  1910.  Interest  semi-annually  at 
the  County  Treasurer's  office.  Maturity  on  Sept.  1  as  follows:  $17,000  In 
1920  and  1921,  $18,000  In  1922,  $19,000  in  1923,  $20,000  in  1924  and  1925, 
$21,000  In  1926  and  1928  and  $22,000  in  1927.  Bonds  are  exempt  from 
State  taxes.  Certified  check  for  $5,000,  payable  to  the  "County  of  Ve- 
nango," is  required. 

Verde  School  District,  Imperial  County,  Cal. — Bond  Offer- 
ing.— According  to  reports,  proposals  will  be  received  until 
2  p.  m.  Sept.  12  by  the  County  Treasurer  at  El  (entro  for 
$1,500  bonds  in  denominations  of  $500  each. 

Walla  Walla,  Wash. — Bonds  Proposed. — This  city  proposes 
to  issue  $28,717  55  6%  coupon  Poplar  Street  improvement 
assessment  bonds.  Denomination  $500,  except  one  bond 
of  $217  55.  Maturity  Aug.  5  1919,  subject  to  call,  however, 
at  any  time. 

Wayne  County  (P.  O.  Richmond),  Ind. — Bonds  to  be 
Offered  Shortly. — Local  papers  report  that  this  county  will 
be  on  the  market  next  month  with  an  issue  of  $55,500  4J4% 
national  road  improvement  bonds. 

Welch  School  District  (P.  O.  Welch),  McDowell  County, 
W.  Va. — Bonds  Defeated. — The  voters  of  this  district  re- 
cently defeated  a  proposition  to  issue  $60,000  school  bonds. 

West  Carrollton,  Montgomery  County,  Ohio. — Bonds 
Voted. — This  village  on  Aug.  10  authorized  the  issuance  of 
$20,000  4^%  water  and  light-plant  bonds  by  a  vote  of  268 
to  18.  Maturity  1933.  Bids  for  these  bonds  will  be  opened 
about  Oct.  5. 

West  New  York  (P.  O.  Station  3,  Weehawken),  Hudson 
County,  N.  J. —Bond  Sale.— An  issue  of  $5,000  5%  street- 
opening  bonds  offered  on  Aug.  2  was  awarded  to  the  Wee- 
hawken Trust  Co.  of  Weehawken  at  par.  Denomination 
$1,000. 

Willard,  Boxelder  County,  Utah. — Description  of  Bonds. — 
The  $9,000  water-works-construction  bonds  sold  during  July 
to  the  State  Land  Board  at  par  (V.  91,  p.  172)  carry  5%  in- 
terest. They  are  dated  June  1  1910.  Maturity  June  1  1930, 
subject  to  call  after  ten  years. 

Williamson,  Mingo  County,  W.  Va. — Bonds  to  Be  Re-of- 
fered Shortly. — We  are  informed  under  date  of  Aug.  15  that 
the  $83,500  4J^%  coupon  street-paving,  water  and  sewerage- 
system-improvement  bonds  offered  without  success  on  June 
14  (V.  91,  p.  56)  will  be  placed  on  the  market  again  in  the 
near  future. 
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Wilmington,  New  Hanover  County,  No.  Caro. — Bond  Of- 
fering.— -Proposals  will  be  received  until  12  in.  Sept.  1  by 
Jno.  J.  Fowler,  City  Clerk  and  Treasurer,  for  $100,000  4J^% 
coupon  water  and  sewerage  bonds. 

Authority,  a  vote  of  1.323  "for"  to  42  "against"  at  an  election  held  May  7 
1907.  Date  "day  of  Issue."  Interest  April  and  October  at  place  desig- 
nated by  purchaser.  Maturity  40  years.  Bonds  are  exempt  from  city 
taxes.  A  deposit  of  2%,  payable  to  the  City  Clerk  and  Treasurer,  Is  re- 
quired. Official  circular  states  that  no  default  has  ever  been  made  In  pay- 
ment of  bonds  or  Interest;  also  that  there  Is  no  litigation  pending  or  threat- 
ened. 

Yakima  County  School  District  No.  91,  Wash. — Bond 
Sale. — The  §5,500  coupon  bonds  described  in  V.  91,  p.  420, 
were  sold  on  Aug.  20  to  the  State  of  Washington  at  par  for 
6%  1-20-year  (optional)  bonds.  A  bid  of  $5,525  and  ac- 
crued interest  for  6%  5-20-year  (optional)  bonds  was  also 
received  from  Carstens  A;  Earles  Inc.,  the  bonds  to  be  de- 
livered in  Seattle. 

Yonkers,  N.  Y.—Bond  Sale.— On  Aug.  23  the  $40,000 
school,  $54,000  city-hall  and  $25,000  road-improvement 
4J4'  ,'  1-20-year  (serial)  registered  bonds  and  the  $17,900 
^}i%  1-10-year  (serial)  registered  fire-bureau-equipment 
bonds  described  in  V.  91,  p.  420,  were  awarded  to  N.  W. 
Halsey  &  Co.  of  New  York  City  at  101.762  for  the  first  three 
issues  and  100.562  for  the  other.     Following  are  the  bids: 

825,000  840,000  §54.000  817,900 

Bonds.  Bonds.  Bonds.  Bonds. 

N.  W.  Halsev  &  Co.,  New  York 101.762  101.762  101.762  100.562 

R    L.  Dav  &  Co.,  New  York 101.39  101.39  101.39  100.111 

Estabrook  &  Co.,  New  York 100.96  100.96  100.96  100.96 

Rhoades  &  Co.,  New  York 100.902  100.902  100.902  100.902 

Parkinson  &  Burr,  New  York 100.411  100.411  100.411  

Adams  &  Co.,  New  York 100.26  100.26  100.26  

Ferris  &  White.  New  York 100.253  100.333  100.30 


E.  H.  Rollins  &  Sons,  New  York. 
Kountze  Bros.,  N.  Y.  (for  4  Issues)  __- 
N.  W.  Harris  &  Co.,  N.  Y.  (for  4  iss.)- 


-120,273  30- 


-138,528  00- 
-138,287  86- 


17,975  18 


Canada,  its  Provinces  and  Municipalities. 
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Bowden  School  District,  Sask. — Debenture  Sale. — Nay 
&  James  of  Regina  were  recently  awarded  $1,500  6%  10-year 
debentures. 


Calgary,  Alberta. — Debenture  Offering  Withdrawn. — The 
offering  of  seven  issues  of  coupon  debentures,  aggregating 
$54,087  16,  which  was  to  have  taken  place  Aug.  20  (V.  91, 
p.  420)  was  withdrawn. 

Camrose,  Alberta. — Debenture  Sale. — On  Aug.  16  the  three 
issues  of  5%  gold  debentures  aggregating  $33,500,  described 
in  V.  91,  p.  420,  were  sold  to  H.  O'Hara  &  Co.  of  Toronto  at 
98.761  and  accrued  interest.     A  list  of  the  bidders  follows: 

H.  O'Hara  &  Co.,  Tor_  _  _*$33,085  001  Aemilius  Jarvis&Co.,Tor.$31 ,747  95 
Brent,  Noxon  &  Co.,  Tor.  *32,031  00  I  Ontario  Secur.  Co.,  Tor. .'31,457  00 

Thompson,   F.ngland 31 ,825  00  Wood,  Gundy  &  Co.,  Tor_*30,903  75 

\Y.A.MaeKenzie&Co.,Tor.*31,766  00  | 

*  And  accrued  interest. 
Maturity   part   yearly  for  20  years. 

Cobalt,  Ont. — Debenture  Election.— An  election  will  be 
held  August  31  to  vote  on  a  by-law  to  issue  $50,000  6% 
debentures  payable  in  1920. 

Darlingford  School  District  (P.O.  Manitou),  Manitoba. — 
Debenture  Offering. — Proposals  will  be  received  until  Sept.  1 
for  $8,000  6%  school-site  and  building  debentures  voted 
on  Aug.  15.     Maturity  part  yearly  on  Jan.  1  for  19  years. 

Dresden,  Ont. — Debentures  Not  Sold. — The  Town  Clerk 
writes  us  under  date  of  Aug.  20  that  no  sale  has  yet  been 
made  of  the  $17,000  4^%  school-building  debentures  offered 
(V.  91,  p.  295)  on  Aug.  3. 

Elfros,  Sask. — Debenture  Offering. —Proposals  will  be  re- 
ceived until  Aug.  31  by  H.  Steinthorson,  Secretary-Treasurer, 
for  $3,000  debentures.     Maturity  part  yearly  for  15  years. 

Fredericton,  N.  B. — Debenture  Sale. — Reports  state  that 
the  $20,000  4%  permanent-street-paving  debentures  men- 
tioned in  V.  91,  p.  421,  have  been  disposed  of  locally  on  a 
basis  of  about  4^% .     Maturity  part  yearly  for  twenty  years. 

London  Township,  Ont. — Debenture  Sale. — The  $7,500 
5%  15-year  school  debentures  mentioned  in  V.  91,  p.  295, 
have  been  sold  to  Brouse,  Mitchell  &  Co.  of  Toronto. 

Moose  Jaw,  Sask. — Debenture  Offering. — Proposals  will 
be  received  until  8:30  p.  m.  Sept.  5  by  W.  F.  Heal,  City  Clerk, 
for  the  following  issues  of  4J^%  debentures:  $120,000  40- 
year,  $12,000  10-year,  $5,000  5-year  and  $375,000  40-year. 
Interest  semi-annual. 


NEW  LOANS. 

3800,000 


KANSAS    CITY,    MISSOURI, 

IMPROVEMENT  BONDS 

Sealed  proposals  will  be  received  by  the  under- 
signed, the  Mayor  and  the  City  Comptroller  of 
Kansas  City,  Missouri,  until  SEPTEMBER  7TH. 
1910,  at  10  o'clock  A.  M.,  for  the  purchase  of  all 
or  any  part  of  the  following-named  bonds  of  the 
city  of  Kansas  City.  Missouri,  In  the  following- 
named  amounts: 

CLASS  "A". 
Water-Works  Bonds.  Second  issue.  .5300.000 

Tuberculosis  Hospital  Bonds 25.000 

Contagious  Disease  Hospital  Bonds.     75,000 

$400,000 
CLASS "B" 

Market  House  Coup,  bonds.  2d  issue.  S50.000 

Fire  Protection  bonds,  2nd  issue 50,000 

Public  Levee  bonds 15,000 

Workhouse  bonds 25,000 

Paving  Repair  Plant  bonds 50.000 

Kansas  City  Sewer  bonds 50,000 

12th  Street  Traffic  way  bonds 60,000 

Kansas  City  Bridge  Bonds 100.000 

$400,000 

Class  A  bonds  bear  Interest  at  the  rate  of  four 
per  cent  per  annum.  Class  B  bonds  will  bear 
Interest  at  the  rate  of  four  and  one-half  per  cent 
per  annum.  All  of  these  bonds  are  of  the  de- 
nomination of  $1,000  each,  dated  September  1st, 
1910,  to  mature  September  1st,  1930.  Interest 
payable  at  the  office  of  the  City  Treasurer  of 
Kansas  City,  Missouri,  or  at  the  Chase  National 
Bank  In  the  City  and  State  of  New  York,  at  the 
option  of  the  holder. 

No  bid  will  be  received  which  Is  In  whole  or  in 
part  less  than  par. 

The  legality  of  the  bonds  will  be  approved  by 
Messrs.  Dillon,  Thomson  &  Clay  of  New  York, 
whose  opinion  as  to  the  legality,  or  duplicate 
thereof,  will  be  delivered  to  the  purchaser  or 
purchasers  of  said  bonds. 

Each  bid  must  be  made  on  a  blank  form  fur- 
nished by  the  City,  and  must  be  accompanied  by 
a  duly  certified  check  on  a  national  bank  doing 
business  In  Kansas  City,  Missouri,  payable  to  the 
order  of  the  City  Comptroller  of  Kansas  City, 
Missouri,  for  2  per  cent  of  the  par  value  of  the 
bonds  bid  for.  The  right  Is  reserved  to  reject 
any  or  all  bids. 

Delivery  of  the  bonds  will  be  made  on  Thursday. 
September  22d,  1910,  at  ten  o'clock  A.  M.,  at  the 
office  of  the  City  Comptroller  of  Kansas  City,  in 
Kansas  City,  Missouri.  Bids  will  be  received  at 
the  office  of  the  Mayor  of  Kansas  City,  Missouri, 
In  the  City  Hall  in  said  City,  but  no  bid  will  be 
entitled  to  consideration  unless  received  by  or 
before  the  hour  above  set  for  receiving  bids. 

Printed  circulars  containing  more  definite  and 
detailed  Information  with  reference  to  said  bonds, 
and  blank  forms  for  bids,  can  be  had  on  applica- 
tion to  the  City  Comptroller  of  Kansas  City, 
Missouri,  or  to  Messrs.  Dillon,  Thomson  &  Clay, 
195  Broadway,  New  York. 

DARIUS  A.  BROWN. 
Mayor  of  Kansas  City,  Missouri. 
GUS  PEARSON. 
Comptroller  of  Kansas  City,  Missouri. 
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336,000 

Union  Free  School  District  No.  1, 
Town  of  Deerpark,  Orange  County,  N.  Y., 

4%   Bonds 

Notice  is  hereby  given  that  the  Board  of  Edu- 
cation of  Union  Free  School  District  Number 
One  of  the  Town  of  Deerpark,  Orange  County, 
New  York,  will  receive  sealed  proposals  at  its 
office  in  the  Municipal  Building,  Sussex  Street,  in 
the  City  of  Port  .Jervis,  New  York,  until  8  o'clock 
in  the  evening  on 

TUESDAY,  SEPTEMBER  6TH,  1910. 
for  the  purchase  of  thirty-six  (36)  bonds  of  said 
District,  of  the  denomination  of  One  Thousand 
Dollars  ($1,000)  each,  numbered  from  1  to  36, 
inclusive,  and  bearing  interest  at  the  rate  of 
four  per  cent  (4%)  per  annum,  payable  semi- 
annually at  the  First  National  Bank  of  Port 
Jervis  to  the  holder  thereof  in  New  York  exchange. 

Said  bonds  will  not  be  sold  below  par,  will  be 
dated  October  1,  1910,  and  will  mature,  respec- 
tively, as  follows: 

Numbers  1  and  2  on  October  1.  1911; 
Numbers  3  to  26.  inclusive,  one  on  October  1st  of 

each  year  thereafter  in  their  order: 
Numbers  27  and  28  on  October  1,  1936: 
Numbers  29  and  30  on  October  1,  1937: 
Numbers  31  and  32  on  October  1,  1938: 
Numbers  33  and  34  on  October  1,  1939;  and 
Numbers  35  and  36  on  October  1,  1940. 

Purchasers  will  be  required  to  deposit  with 
their  bids  in  cash,  by  certified  check  or  by  bank 
draft,  ten  per  cent  (10%)  of  the  amount  of  such 
bonds, and  pay  the  balance  with  accrued  interest, 
if  any,  when  such  bonds  are  delivered. 

No  bids  for  a  portion  of  such  bonds  will  be 
considered  unless  the  aggregate  of  such  bids  at 
least  equals  the  amount  of  such  bond  issue. 

The  right  to  reject  any  and  all  bids  is  reserved. 

Dated  at  Port  Jervis,  New  York,  August  22, 
1910. 

Board  of  Education  of  Union  Free  School  District 
No.  1  of  the  Town  of  Deerpark.  Orange 
County,   New  York,  by 

F.    R.   SALMON,   President. 
L.   C.    SENGER,   Clerk. 


BANKERS 

421  Chestnut  St..  PHILADELPHIA.  PA. 

Municipal  and 
Corporation  Bonds 

ESTABLISHED  1885 

H,  C  SPEER  &  SONS  CO. 

First  Nat.  Bank  Bldg.,  Chicago 

WESTERN 
MUNICIPAL   AND    SCHOOL   BONDS 


NEW  LOANS 


l200  OCO 
ESSEX  COUNTY,  N.  J., 

BONDS 

Issued  for  County  Hospital  Purposes 

The  Board  of  Chosen  Freeholders  of  the  County 
of  Essex,  New  Jersey,  Invites  proposals  for  the 
purchase  of  $200,000  Essex  County  Bonds,  In 
denominations  of  $1,000  each,  Interest  coupons 
at  4  per  cent  per  annum,  payable  February  1 
and  August  1,  principal  and  interest  payable  In 
gold.      Bonds  payable  August  1,  1950. 

The  bonds  will  bear  interest  from  August  1, 
1910,  and  the  purchaser  must  pay  Interest  ac- 
crued to  date  of  delivery. 

Sealed  proposals  will  be  received  by  the  Finance 
Committee  of  the  Board  of  Chosen  Freeholders, 
at  a  meeting  to  be  held  by  said  Committee,  at  the 
Freeholders'  room  In  the  Court  House,  at  Newark. 
N.  J.,  on  WEDNESDAY.  AUGUST  31,  1910, 
AT  3  O'CLOCK  P.  M.  Each  proposal  shall  state 
the  amount  of  bid  in  words  and  figures,  and  must 
be  accompanied  by  certified  check  for  $2,000, 
which  will  be  applicable  on  account  of  purchase 
money  of  bonds,  and  forfeited  by  successful  bidder 
who  afterwards  falls  to  take  the  bonds.  Copies 
of  proceedings  will  be  furnished  to  successful 
bidders,  but  proposals  must  be  unconditional. 

The  Finance  Committee  reserves  the  right  to 
reject  any  and  all  proposals,  If,  in  Its  judgment,  the 
interest  of  the  County  requires  such  action.  The 
bonds  will  be  engraved  under  the  supervision  of, 
and  certified  as  to  their  genuineness  by.  the 
United  States  Mortgage  &  Trust  Company  of 
New  York  City,  and  will  be  ready  for  delivery  on 
September  6,  1910. 

By  Order  of 

FINANCE  COMMITTEE. 

AMOS  W.  HARRISON.  Chairman. 

Charles   M.   Smith  &  Co. 

CORPORATION  AND 
MUNICIPAL  BONDS 

IRST  NATIONAL  BANE  BUILDING 
CHICAGO 


BLODGET  &  CO. 

BONDS 

60  STATE  STREET,  BOSTON 

30  PINE  STREET,  NEW  TORE. 

STATE,   CITY  &  RAILROAD  BONDS 

OTTO  JULIUS  MERKEL 

BROKER 
44  AND  46  WALL  STREET,  NEW  YORK 
INVESTMENT  SECURITIES 

a«*o»  Iorltwi. 


Aug.  27  1910. 
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Nanton,  Alberta. — Debenture  Offering. — Proposals  will  be 
received  until  Sept.  6  by  Win.  Robertson,  Secretary-Treas- 
urer, for  $6,000  electric-light  and  $1,500  fire-protection  5% 
debentures.     Maturity  part  yearly  for  20  years. 

North  Vancouver,  B.  C. — Debenture  Offering. — Proposals 
will  be  received  until  Sept.  19  by  Thos.  Sheppard,  City  Clerk, 
for  $100,450  5%  50-year  debentures. 

Oakshela  School  District  No.  2458  (P.O.  Oakshelai.Sask. 
— Debenture  Sale. — We  have  just  been  advised  that  $2,000 
5^°o  school  debentures  were  sold  on  May  4  to  J.  Addison 
Reid  &  Co.,  Ltd.,  of  Regina  at  100.925.  Date  May  4  1910. 
Interest  annually  in  November.     Maturity  Nov.  4  1911. 

Oxford  Centre  School  District,  Sask. — Debenture  Sale. — 
J.  Addison  Reid  &  Co.,  Ltd.,  of  Regina  were  recently 
awarded  $1,200  debentures. 

Port  Arthur,  Ont. — Debenture  Election. — On  Sept.  8  a 
vote  will  be  taken  on  by-laws  to  issue  $12,000  car-barn 
debentures  due  1940  and  $2,000  swimming-bath  debentures 
due   1925. 

Prince  Albert,  Sask. — Debentures  Not  to  be  Offered  a 
Present. — We  are  advised  that  in  all  probability  the  $22,500 
30-year  hospital  and  the  $5,000  10-year  exhibition-building 
5%  debentures  voted  on  June  25  (V.  91,  p.  113)  will  not  be 
placed  on  the  market  until  the  fall,  "when  the  whole  of  the 
season's  issue  will  be  offered." 

Prince  Edward  County  (P.  O.  Picton),  Ont. — Debenture 
Offering. — Proposals  will  be  received  until  10  a.  m.  Sept.  15 
by  D.  L.  Bongard,  County  Treasurer,  for  $35,000  4J/£% 
good-roads  construction  debentures.  Interest  annually  at 
the  Bank  of  Montreal  in  Picton.  Maturity  part  yearly  for 
20  years. 

Progressive  School  District  (P.  O.  Gull  Lake),  Sask. — 
Debenture  Sale. — An  issue  of  $2,300  6%  10-year  debentures 
has  been  purchased  by  Nay  &  James  of  Regina. 

Rocanville,  Sask. — Debenture  Sale. — An  issue  of  $3,500 
debentures  has  been  disposed  of  to  J.  Addison  Reid  &  Co., 
Ltd.,  of  Regina. 

Stettler,  Alberta. — Debenture  Offering. — Proposals  will  be 
received  until  Sept.   15  by  David  Mitchell,  Town  Commis- 


sioner, for  $29,000  hYi%  debentures.  Interest  annual. 
Maturity  part  yearly  for  20  years. 

^Swift  Current  School  District  (P.O.  Swift  Current),  Sask. 

—Debenture  Sale.— The  $10,000  6%  20-year  school-addition 

debentures  dated  Aug.  20  1910  and  offered  on  Aug.  19  (V.  91, 

p.  421)  were  sold  to  Nay  &  James  of  Regina  at  103.30.     The 

following  offers  were  received: 

Nay  &  James,  Regina $10,330|J.  Addison  Reid  &  Co.,  Reg. $10, 150 

C.  H.  Burgess  &  Co.,  Toronto  10,307  I W.  C.  Denlson  &  Co.,  M.Jaw.  10.027 
Aemlllus  Jarvls  &  Co.,  Tor..   10,217 1 

9 A  bid  was  also  received  from  J.  G.  Mackintosh  of  Winnipeg.  Interest 
annual.   a<  .*.*»  ■*•$*■  ^nr*A     am 

ggfcWadena,  Sask. — Debenture  Offering. — Further  details  are 
at  hand  relative  to  the  offering  on  Sept.  1  of  $4,000  6%  cou- 
pon municipal-building  debentures  mentioned  in  V.  91,  p. 
484.  Proposals  for  these  debentures  will  be  received  by 
J.   Harvey   Hearn,   Secretary-Treasurer. 

Date  Sept.  1  1910.  Interest  annually  In  Wadena.  Maturity  part  yearly 
for  fifteen  years.  The  debentures  are  tax-exempt.  Debenture  debt,  not 
including  this  Issue,  $4,372  50.  Floating  debt  $600.  Assessed  valuation 
for  1910  $167,970. 

Wain wright  School  District  No.  1658  (P.  O.  Wainwright), 

Alberta.— Debenture   Sale.— On    Aug.    15    the    $18,000    5% 

school  debentures  described  in  V.  91,  p.  235,  were  sold  to 

Brent,  Noxon  &  Co.  of  Toronto  at  97  and  accrued  interest. 

The  following  bids  were  also  received: 

Nay  &  James,  Regina $17,307  I  Wood,  Gundy  &.  Co.,  Tor__  .$16,857 

J.  G.  Mackintosh,  Winnipeg.  17,197  Ontario  Securities  Co.,  Tor._  16,747 
W.  A.  MacKenzie  &  Co., Tor      17,170] 

Maturity  part  yearly  for  20  years. 

Westmount,  Que. — Debenture  Election. — An  election  will 
be  held  to-day  (August  27)  to  vote  on  a  by-law  to  raise 
$70,000. 

Weyburn,  Sask. — Debenture  Sale. — H.  O'Hara  &  Co.  of 
Toronto  were  recently  awarded  $25,000  5%  25-year  deben- 
tures . 

Wilcox,  Sask. — Debenture  Sale. — This  village  has  sold 
$1,400  debentures  to  J.  Addison  Reid  &  Co.,  Ltd.,  of  Regina. 

York  Township,  Ont. — Debentures  Not  Sold. — No  satis- 
factory bids  were  received,  it  is  stated,  for  $4,671  68  4^2% 
10-year  local-improvement  debentures  recently  offered  for 
sale. 


NEW  LOANS. 


$50,000 

Borough  of  Pottsville,  Pa. 

Paving  Bonds 

SEALED  PROPOSALS  will  be  received  by 
the  Town  Council  until  TUESDAY,  SEPTEM- 
BER 6,  1910,  at  7:30  o'clock  p.  m.,  for  the  pur- 
chase, in  whole  or  in  part,  of  100  Coupon  Bonds 
of  $500  each,  to  be  designated  as 
"SIXTH    SERIES    PAVING    BONDS    OF    THE 

BOROUGH   OF   POTTSVILLE," 
bearing  4%    interest   per  annum,   payable  semi- 
annually. 

Said  bonds  to  be  dated  September  1,  A.  D. 
1910,  due  in  thirty  years,  and  optional  after  ten 
years . 

Council  reserves  the  right  to  reject  any  or  all 
bids  or  parts  of  bids. 

Bidders  for  whole  amount  must  file  with  bid 
certified   check   for   5%    of  same. 
By  order  of  Town  Council. 

Attest:   G.  A.  BERNER,  Secretary. 

Pottsville.  Pa.,  Aug.  16,  1910. 


Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 
DRAINAGE    BOND 

NETTINQ 


6% 


400  The  Rookery 


CHICAGO 


HODENPYL,  WALBRIQGE  &  CO. 

7  Wall  St.,    New  York 

Railroad,  Street  Ry.,  Gas  &  Elec.  Light 
SECURITIES 

MUNICIPAL  AND  RAILROAD 

BONDS 

LIST  ON  APPLICATION 

SEAS0NG00D  &  MAYER 

Mercantile  Library  Building 
CINCINNATI 


NEW  LOANS 


$10,000 

CITY   OF  LEON,  IOWA 

WATER  WORKS  BONDS 

The  City  Treasurer  of  Leon,  Iowa,  will  receive 
bids  up  to  8  O'CLOCK  TUESDAY  EVENING, 
SEPT.  6,  1910,  on  $10,000  of  water  works  bonds. 
Said  bonds  will  be  In  denominations  of  $500  each, 
to  bear  4  %  per  cent  annual  interest,  to  run  twenty 
years,  with  option  of  payment  after  ten  years. 

S.   G.  MITCHELL,  City  Clerk. 


$5,000 
CITY   OF  LEON,  IOWA 

SEWER   BONDS 

The  City  Treasurer  of  Leon,  Iowa,  will  receive 
bids  up  to  8  O'CLOCK  TUESDAY  EVENING, 
SEPT.  6.  1910,  on  $5,000  of  sewer  bonds.  Said 
bonds  will  be  in  denominations  of  $500  each, 
to  run  ten  years  at  option  of  the  city,  and  to 
bear  6  per  cent  annual  interest. 

S.   G.   MITCHELL,   City  Clerk. 


F.  WM.  KRAFT 

LAWYER 

Specializing  in  Examination  of 
Municipal    and    Corporation    Bonds 

1312  FIRST  NATIONAL  BANK  BLDQ.. 
CHICAGO,  ILL. 


NEW  LOANS. 


$125,000 

Flathead   County,   Montana, 

REFUNDING   BONDS 

Notice  is  hereby  given  that  Sealed  Bids  will  be 
received  by  the  County  Commissioners  of  Flat- 
head County,  in  the  State  of  Montana,  at  the  office 
of  the  County  Clerk,  at  Kalispell,  Montana,  on 
the  4th  day  of  October,  1910,  for  the  sale  of 
$125,000  00  refunding  bonds,  the  denomination 
of  said  bonds  to  be  $1,000  each,  payable  In  20 
years  and  redeemable  in  10  years,  and  to  bear  in- 
terest at  not  to  exceed  5  per  cent  per  annum,  in- 
terest payable  at  the  office  of  the  County  Treasurer 
of  said  County  on  the  first  days  of  January  and 
July  of  each  year.  Bids  will  be  opened  at  the 
office  of  the  County  Clerk,  ex-officio  Clerk  of  the 
Board  of  County  Commissioners  of  said  County, 
at  Kalispell,  Montana,  on  Tuesday,  October  4th, 
1910,  at  10  o'clock  a.  m.  A  certified  check  for 
5  per  cent  of  bid  to  accompany  each  bid,  check 
to  be  returned  if  bid  is  reejeted.  The  Board  re- 
serves the  right  to  reejet  any  and  all  bids. 

Bv  order  of  the  Board  of  County  Commissioners. 
C.  T.  YOUNG,  County  Clerk. 


McCOY   &  COMPANY 

Municipal   and 
Corporation  Bords 

181    La  Salle  Street,   Chicago 

R.  T.  Wilson  &  Co. 

33  WALL  STREET 
NEW  YORK 


The 
Trust  Company  of  America 


J7-43  WALL  STREET,  NEW  YORK. 


COLONIAL  BRANCHi 

222   Broadway    New  York. 


LONDON  OFFICE. 

95  Gresham  St 


CAPITAL   AND   SURPLUS    $8,000,000 


Invites  accounts  of  individuals  firms  and  corporations. 

Pays  interest  on  daily  balances. 

Executes  trusts  of  every  description 
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UDitsa  states  Trust  company  ol  few  Ml 


$2,000,000.00 
$13,733,303.21 


Chartered  1353 
45  and  47  WALL  STBEET 
CAPITAL,  ...... 

SURPLUS  AND  UNDIVIDED  PROFITS 

This  Company  acts  as  Executor.  Administrator,  Guardian,  Trustee,  Court  Depositary  and  In 
•(her    recognized    trust    capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  aiid  Invests  money,  securities  and  other  property,  real  or  personal,  for  estates 
••rporatlons  and  Individuals. 

EDWARD  W.  SHELDON,  President 

WILLIAM  M.  KINGSLEY,  V.-Pres.         HENRY  E.  AHERN,  Secretary. 

WILFRED  J.  WORCESTER,  Asst.  Sec.     CHARLES  A.  EDWARDS,  2d  Asst.Sec. 


W.  Bayard  Cutting. 
WllUair.  Rockefeller, 
Alexander  E.  On- 
millam  H.  Maey  Jr.. 

WUllam  D.  Sloane. 


TU  USTEES. 
JOHN  A.  STEWART,  Chairman  oi  the  aoara. 


Gustav  H.  Schwab. 
Frank  Lymsn, 
James  Stlllman, 
John  Clafltn. 
John  J.  Phelps, 


Lewis  Cass  Ledyard, 
Lyman  J.  Gage. 
Payne  Whitney, 
Edward  W.  Sheldon. 
Chauncey  Keep 


Georire  L.  Rives, 
Arthur  C.  James, 
William  M.  Klngsley 
William  Stewart  Tod. 
Ogden  Mills. 
Egerton  L.  WInthrop 


Fidelity  Trust  Company 

NEWARK,  N.  J. 

Resources  Over  $29,000,000 
Capital,  Surplus  and  Undivided  Profits,  Over  $9,500,000 

Acts  as  Executor,  Trustee,  Administrator  and  in  all  fiduciary  capacities. 
Takes  entire  charge  of  Real  and  Personal  Estates.  Guarantees  Titles  of 
Real  Estate  throughout  New  Jersey. 

General  Banking  and  Savings  Departments.  Bond  Department  for 
purchase  and  sale  of  municipal  and  public  utility  securities.  Safe  Deposit 
Department. 


CENTRAL  TRUST  COMPANY 


of  NEW  YORK 
54   Wall   Street 


Capital  and  Surplus,   $18,000,000 
(of  which  $1  7,000,000  has  been  earned) 


Authorized  to  act  as  Executor,  Trustee,  Administrator  or  Guardian. 

Receives  Deposits,  subject  to  check,  and  allows  Interest  on  Daily  Balances. 

Acts  as  Transfer  Agent,  Registrar  and  Trustee  under  Mortgages. 


CHARTERED    1864 


Union  Trust  Company  of  New  York 

MAIN  OFFICE:  80  BROADWAY. 

Uptown  Office  :  425  Fifth  Avenue,  corner  38th  Street,' 
With  Modern  Safe  Deposit  Vaults 

Capital  $1,000,000 


Surplus  (earned)  $7,737,000 


ALLOWS  INTEREST  ON  DEPOSITS. 

Acts  as  Executor,  Guardian,  Trustee,  Administrator  and  in  all  Fiduciary  Capacities 
on  behalf  of  Individuals,  Institutions  or  Corporations.  ( 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts, 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 


IUinoislViist&SaDnmgsBaiik 

CHICAGO 

Capital  and  Surplus 
$13,600,000 


CORRESPONDENCE    INVITED. 


Qxu&t  ©jcrrajraitiejs. 


Manhattan 

Trust 

Company 

Temporary  Offices 

U3  BROADWAY 


WALL   STREET 
CORNER  NASSAU 


Jkxjcomtlattts. 

LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified  Public  Accountants 

(Pennsylvania) 

NEW  YORK,  165  Broadway. 

PHILADELPHIA,        Land  Title  Bldg. 
PITTSBURGH,  Union  Bank  Bldg. 

CHICAGO,    First  National  Bank  Bldg. 

JAMES  PARK    &  CO. 

CERTIFIED  PUBLIC  ACCOUNTANTS 

New  York,  Chicago,  Cincinnati,,  and 
London,  England. 

AUDITORS      FOR       FINANCIAL      INSTITU- 
TIONS, INDUSTRIAL  AND 
MINING  COMPANIES 

investigations.  Financial  Statements, 

Periodical  Audita  and  Accounting 


f£ittat%jcial. 


Adrian  H.  Muller  &  Son, 

AUCTIONEERS. 

Regular  Weekly  Sales 


OF 


STOCKS  and  BONDS 


EVERY    WEDNESDAY 

Office.  No.  55  WILLIAM  STREET; 
Corner  Pine  Street. 


THE  AMERICAN  MFG.  CO. 

MANILA,  SISAL  AND  JUTE 

CORDAGE 


65  Wall  Street, 


New  York 


!£,tit  (&0vzvnmznt  JiJCjcxruntatxt 

P.  O.  BOX  27.  MAIN  OFFICE. 
WASHINGTON.   D.  C. 

OFFICIAL  ORGAN  OF  THE  ASSOCIATION  OF 
AMERICAN  GOVERNMENT  ACCOUNTANTS. 


A  MONTHLY  MAGAZINE  OF  INTEREST  TO 
ACCOUNTING  AND  FINANCIAL  OFFICERS 
OF  MUNICIPALITIES,  BANKS,  RAILWAYS 
AND  OTHER  PUBLIC  SERVICE  CORPORA- 
TIONS. 


TO  BE  FOUND  IN  ALL  LEADING  CERTIFIED 
PUBLIC    ACCOUNTANTS'    OFFICES. 

Sample  Copy  16  cents.   Per  Annum  $1  50 


ft*. 

unimetria 


finanrial 
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Published  every  Saturday  by  WILLIAM  B.  DANA  COMPANY.  Front,  Pine  and 
De'peyster  Sts. ,  N.  Y.  C.  William  B.  Dana,  Prest.;  Jacob  Seibert  Jr.,  VIce-Prest. 
and  Sec;  Arnold  G.  Dana,  Treas.     Addresses  or  all,  Office  of  the  Company. 


CLEARINGS— FOR  AUGUST,  SINGE  JANUARY  1,  AND  FOR  WEEK  ENDING  AUGUST  27. 


Clearings  at — 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Albany.. 

Washington 

Rochester 

Scranton 

Syracuse _. 

Reading   

Wilmington 

Wilkes-Barre 

Wheeling   

Harrtsburg 

Trenton    

York 

Erie 

Chester 

Greensburg 

Binghamton 

Altoona 

Franklin 

Frederick 


August. 


1910. 


Total  Middle. 


Boston   

Providence  

Hartford 

New  Haven 

Portland 

Springfield 

Worcester 

Fall  River 

New  Bedford 

Lowell 

Holyoke 

Total  New  England 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee  

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

EvansviUe   

Kalamazoo 

Springfield,  111 

Fort  Wayne 

Youngstown 

Lexington 

Akron 

Rockf ord   

Canton   

South  Bend 

Springfield,   Ohio 

Bloomlngton 

Quincy   

Decatur   

Mansfield   

Jackson  

Jacksonville,  111 

Danville 

Ann  Arbor 

Adrian    

Lima 

Saginaw  

Lansing 

Total  Middle  West. 


San  Francisco. 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City. 

Spokane 

Tacoma 

Oakland 

Helena  

Sacramento  ... 

San  Diego 

Stockton  

San  Jose 

Fresno 

North  Yakima  . 

Billings 

Pasadena*   

Boise 


Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Duluth* 

Topeka  

Lincoln  

Davenport 

Cedar  Rapids 

Colorado  Springs 

Fargo   

Sioux  Falls 

Pueblo    

Fremont 

Hastings 

Aberdeen   

Total  other  West.. 
Details  of  Southern  on 

Total  Southern 

Total  all 

Outside  New  York  _ 


,462,267,827 

579,598,283 

203,529.494 

123.032,894 

41,408.256 

23,854,269 

26,802,632 

15,044,121 

10,441,051 

9,566,990 

6,120,177 

6,031,841 

5,730,884 

7,160,079 

4,700,000 

6,131,486 

3,761,256 

3,601,979 

2,378,020 

2,101,487 

1.994,560 

1,975,165 

914,280 

1,082,193 


7,549,229,224 

587,157.787 

29,690,900 

15,547,120 

10.509,578 

8,726,604 

8,167,347 

9,221,958 

4,062,759 

3,785,413 

2,061.667 

2,161,943 


1909. 


681,093,076 


1.077 

92 

84, 

78 

52 

41, 

24, 

18, 

12, 

11, 

9, 

9, 

5, 

4. 

4, 

4, 

2, 

4, 

3, 

4, 


,147,384 
842,300 
933,633 
610.252 
815,053 
460.600 
457, 800 
503,210 
589,701 
427,284 
483,104 
325,259 
602,590 
530,000 
076,409 
512,809 
863,555 
000,010 
059,434 
045.352 
218,780 
388,819 
598,562 
342,222 
237,696 

7,8.8,886 

637,874 
135.696 
714,735 
625,572 
185,123 
493,632 
489,633 
456,877 


1,569.342,969 


196. 

62, 

49, 

41, 

22 

18, 

25, 

12, 

4, 

5, 

5, 

3, 

2, 

2, 

1, 

2, 
3, 


461,337 
415,157 
248.764 
549,703 
81 2,650 
170,009 
445,743 
869,007 
123,569 
460,816 
886,082 
163,113 
713,203 
750,000 
761,570 
625,000 
653,477 
500,000 


458,955,723 

213,956,219 

86.585,992 

65,379,445 

43.521,071 

37,793,317 

25,081,226 

15,510,373 

11,063.441 

14,779,839 

14,779,018 

5,597,693 

6,091,687 

5,868,455 

4,000.000 

3,208,397 

3,085,992 

3,686,794 

2,260,099 

1,562,873 

863.000 


549,032,913 
page  567. 

700,749,885 
11,508.403.790 


5,046,135,963 


8,686,437,711 

554,930,925 

194,089.831 

113,831,667 

38,640,705 

22,677,278 

24.395.199 

15.238,924 

9,996,552 

8,168,189 

5,717,467 

5,520,454 

5,328,541 

7,424,432 

5,242,497 

5,812,962 

3,284,626 

3,090,756 

1,998,045 

2.294,698 

1,668.800 

1,734,574 

1.118.317 

1,021.311 


Inc.  or 
Dec. 


9,719,664,161 


629,238 

27,553 

14,302, 

10,202 

7,773, 

7.396, 

6,601 

3,838, 

3,954 

1,851 

2,223; 


714,936 


396 
700 
443 
695 
459 
041 
533 
382 
4  29 
776 
318 
172 


1,095,319,510 

103,460,250 

75,251,989 

68,455,889 

48,674,459 

33,674,054 

25,349,200 

18,010,280 

11,201,506 

10,064,459 

7.458,862 

8,214,859 

5,439,494 

4,520,946 

3,879,683 

3,733,410 

2,592.752 

3.368,600 

2,560,177 

2,840,926 

2,041,514 

1,886.228 

2,001,492 

2,222,894 

1,992,980 

1,551,706 

1,514,912 

1,315,128 

1,558,485 

671,067 

108,385 

1,384,790 

2,294,431 

Not  included 

1,554,615,377 

157,266,688 

57,770,168 

51,862,992 

30,743,877 

28,727,133 

18.347,104 

23,652,598 

7,982,542 

3,652,113 

4,835,042 

4,369,313 

2,765,080 

2,193,686 

2,026,727 

1,386,972 

807,286 

2,100,000 

3,300.000 


401,689,700 

195,948,597 

64,770,413 

56.602,200 

42,197,120 

34,041,784 

22,331,046 

13,923,856 

10,010.220 

11.963,228 

10,840,132 

6,417.692 

5,951,711 

4,772,319 

3,832,430 

3,311,165 

2,985,922 

2,399,395 

2,398,080 

1,442,372 

Not  Included 

Not  included 


485,299,550 

634,573.613 
13.510.778,194 


4,824,340,783 


% 
—25.6 

+  4.4 

+  4.9 

+  8.1 

+  7.2 

+  5.2 

+  9.9 

—  1.3 

+  4.5 

+  17.1 

+  7.0 

+  9.3 

+  7.6 

—3.6 

—10.3 

+  5.5 

+  14.5 

+  16.5 

+  19.0 

—8.4 

+  19.5 

+  13.9 

—18.2 

+  6.0 


—22.3 

—6.7 

+  7.8 

+  8.7 

+3.0 

+  12.3 

+  10.4 

+  39.7 

+  5.8 

— 4.3 

+  11.3 

—2.8 


Eight  Months. 


1910. 


—10 


+  23 


1  7 
.3 
.9 


+ 
+  1 
+  1 
+5 

+  1 


12.. 

14.8 
8.5 
,'3.1 

2  7 
.2 
.5 
.2 
.5 
0 
2 
1 


+  5 
+  20 
+  10 
+  18 
+  19 
+  42 

+  8 
+  26 
+  29 

+  5. 
+  12. 
+  15. 

+  8.1 

+  9.1 

+  10.0 

-6  s 

+  70.8 

+  7.9 

+  8.5 
in  total 


—1.0 

+  24.9 

+  8.0 

—5.0 

+  31.9 

—20.6 

—1.0 

+  7.6 

+  61.2 

+  12.9 

+  12.9 

+  34.7 

+  14.4 

+  23.7 

+35.7 

+  27.0 

+  22.6 

+  26.3 

+  6.1 


+  14.1 

+  9.2 

+  33.7 

+  15.5 

+3.1 

+  11.0 

+  12.3 

+  11.4 

+  10.5 

+  23.5 

+  36.3 

—12.8 

+  2.4 

+  23.0 

+  4.4 

—3.1 

+  3.3 

+  53.6 

—5.8 

+  8.3 

in  total 

in  total 


+  13.1 

+  10.4 
—14.8 


+  4.6 


67,300,287,120 

5,163,164,733 

1,731,598,588 

1,036,596,021 

334.941,517 

197,898,820 

242,859,446 

141,676,212 

92,003,991 

82,805,258 

54,521,024 

52,949,941 

47,577,082 

60,994,590 

42,951,808 

53,229,282 

32,846,362 

29,857,004 

19,505,401 

19.159,289 

16,160,253 

15,225,843 

8,737,665 

8,636,208 


76,785,183,458 


5,535, 
266 

149, 
96 
66; 
77, 
77, 
37, 
36 

ie; 

19, 


973,351 

833.6011 
121,332 
559,897, 
088,242 
073. 97,3 
523,369 
408,515 
887,278 
773,270 
149,745 


6,379,392,550 


9,349 

830 

669 

617 

429 

313 

207 

148 

101 

90 

76 

75 

46 

35 

35 

36 

28 

32 

27 

33 

18 

18 

21, 

21 

i6; 

13, 

14, 

10. 

16, 

6, 

1, 

11 

20 

3, 


024,212 
147,700 
796,296 
490,626 
162,502 
,851,127 
.285,000 
,554,541 
,639,522 
,902,267 
.2  12.336 
,962,074 
,547,826 
,477,434 
025,626 
,867,489 
544,072 
936,800 
510,081 
785,719 
123,946 
399,371 
879.6611 
997,065 
898,171 
909,712 
966.  133 
758,020 
129,511 
413,947 
243,620 
523,814 
690.031 
171*857 


1909. 


13,379,796,551 


1,514 
533 
399 
334 
213 
158 

188 

101 
30 
42 
44 
20 
17 
22 
15 
6 
28 
28 


,176,383 
398,113 
,064,162 
,807,447 
181.199 
003,612 
;245,060 
,628,015 
056,904 
,606,260 
,696,089 
124,749 
260,87.5 
910,430 
168. 337 
610.908 
;i43,413 
,  1  16,87,7 


3.670,358.700 


1,700 

693 

556 

372 

319 

236 

141 

101 

101 

113 

44 

54 

52 

44 

25 

29 

31 

20 

12 

5 


914,432 
353,608 
020,775 
775,274 
225,729 
459,352 
005,700 
762.621 
1634,405 
412.944 
536,537 
,704,694 
,664,037 
057,016 
313,843 
,196,187 
,190,641 
,075,834 
,737,640 
.  106.080 


4,537,628,325 

6,292,166,455 

111.044,526,039 


43,744,238.919 


66,087,704,370 

4,394,447,098 

1,497,475,060 

938,044,177 

299,760,269 

184,752,593 

216,759,522 

130,786,269 

84,092,927 

69,286,107 

49,296,020 

45,644,051 

42,068,843 

54,208,583 

41,233,682 

50,879,391 

28,632,244 

23,398,809 

16,380,250 

18,199,847 

15,298,400 

13,239,227 

8,960.516 

8.526,618 


74,319,074,873 


5,512 
245 
122 
93 
57; 
70, 
55, 
38, 
30 
16 
17, 


396,450 
972,900 
846,658 
142,522 
837,832 
121,245 
723,610 
482,331 
734,746 
064,424 
137,000 


Inc.  or 
Dec. 


+  1.8 

+  17.5 

+  15.6 

+  10.5 

+  11.7 

+  7.0 

+  12.0 

+  8.3 

+  9.4 

+  19.4 

+  10.6 

+  16.0 

+  13.1 

+  12.5 

+  4.2 

+  4.6 

+  14.7 

+  24.2 

+  19.1 

+  5.3 

+  5.6 

+  15.0 

—2.6 

+  1.3 


6,260,459,718 

9,050,103,156 

S98, 419.050 

556.316,714 

495,371,110 

388,300,393 

274,005,143 

198,973,600 

136,996,057 

93,702,810 

79,514,133 

64,174,461 

67,399,002 

40,660,782 

34,145,413 

31,362,332 

29,505,763 

22.383,735 

24,594,096 

22,934,413 

24,687,718 

15,923,535 

17,012,757 

17,890,626 

18,890,224 

14,634,331 

12,109,877 

11,765,870 

9,872,582 

12,598.674 

5,642,664 

1,238,497 

10,118,452 

17,996,392 

Not  included 


12,698,951,939 


1,247, 
439, 

360. 
239; 

215, 
122, 
175, 
62. 
30, 
33, 
34, 
17. 
15, 

i6; 
11, 

6, 

4, 

22, 


955,622 
398,432 
980,687 
907,411 
415,172 
532,787 
588,771 

869.17,8 
128.6  17, 
339,187 
794.438 
068,622 
087,250 
413,743 
866,609 
283,519 
443,676 
757. 163 


3,052,294,675 

1,496,556,671 

560,617,483 

477,095,079 

309,068,226 

298,428,481 

200,564,464 

120,164,250 

89,160,388 

80,033,102 

45,880,609 

45,744,311 

49,703,307 

42,920,836 

35,277.641 

23,933,666 

22,412,753 

20,802.431 

18.558.046 

11,937,537 

Not  Included 

Not  included 


3,902,978,672 

5,536,014,181 
105.770.374.058 


39,682,669,688 


+3.3 

+  0.4 

+  8.5 
+  21.4 

+  3.7 
+  14.3 

+  9.9 
+  39.1 

—2.8 
+  20.0 

+  4.4 
+  11.7 


+  12 

+  3.3 

—7  " 

+  20.4 

+  24.7 

+  10.5 

+  14.6 

+  4.0 

+  8.4 

+  8.5 

+  14.3 

+  18.8 

+  12.7 

+  14.5 

+  22.9 

+  11.7 

+  3.9 

+  27.5 

+33.9 

+  19.9 

+36.9 

+  13.8 

+  9.3 

+  22.3 

-1-16. 4 

+  15.5 

+  14.9 

+  27.5 

+  9.0 

+  28.0 

+  13.7 

+  31.4 

+  14.0 

+  13.0 

In  total 


+  5.4 

+  21.3 

+  21.4 
+  10.5 
+  39.6 

—1.0 
+  2.89 

+  7.2 
+  61.7 

—0.2 
+  27.8 
+  28.5 
+  17.9 
+  14.4 
+  39.6 
+  30.4 

+  5.2 


+  23.5 


+20.2 

+  13.7 
+  23.7 
+  16.5 
+  20.6 
+  7.0 
+  17.9 
+  17.3 
+  14.1 
+  27.0 


—2.6 
+  10.3 

+  22.7 

+  21.9 

+  5.8 

+  30.3 

+  49.9 

+  8.2 

+  6.7 

In  total 

In  total 


+  16.3 

+  13.6 

+  5.0 


-10.2 


Week  ending  August  27. 


1910. 


1,366,353 

118,646 

47,923 

26,942 

8,042 

4,598 

5.327 

2,695 

2,491 

1,864 

1,290 

1,067 

1,209 

1,635 

1,114 

1,212 

798 

775 

461 

376 

362 

415 

209 


327 
361 
752 
169 

,434 
077 
831 

,846 

,64!) 
519 
657 

.978 
3  80 

,662 

,751 
077 
864 

,975 
972 
941 
500 
411 
000 


1909. 


1,595,808,133 

117,404,567 

6,084,500 

3,134,056 

2,199,378 

1.686,377 

1.785,486 

1,941,183 

724,727 

669,448 

395,109 

441,880 


136,466,711 

235,264,903 

19,728,650 

16,721.513 

14,267,890 

11,206,723 

8,175,262 

4,902,300 

3,355,652 

2,644,090 

2,097,941 

1,611,885 

1,874,349 

1,061,670 

87,7,000 

778,937 
857.844 
566,845 
845,000 
702,351 
937,044 
4  10.000 
395,918 
563,077 
7,60.683 
468,509 
499,815 
303.000 
261,717 
331,216 
139,324 
34,595 
373,509 
577,070 


,896,230,545 

115,813,877 

41,754,713 

24,918,727 

8,312,905 

5,263,503 

5,049,880 

2,703,749 

2,248,858 

1,548.283 

1,308,553 

1,060,967 

1,277,760 

1,218,975 

1,195,999 

1,086,710 

705,986 

685,357 

2,98,129 

500,000 

422,700 

419,279 

209,000 


2,114,334,255 


121,906 

5,743 

2,700 

2,023 

1,522 

1,500 

1,360 

788 

793 

383 

462 


139,085 


270 
100 
877 
911 
169 
000 
.8.32 
23  2 
718 
237 
644 

310 


Inc.  or 
Dec. 


% 

—27.9 

+  2.4 

+  14.8 

+  8.1 

—3.2 

—12.6 

+  5.5 

—0.3 

+  10.8 

+  20.4 

—1.4 

+0.7 

—5.4 

+  34.2 

—6.8 

+  11.6 

+  13.2 

+  13.2 

+  16.0 

—24.6 

—14.2 

—0.9 

—0.9 


1908. 


+  24.5 

—3.7 

+  5.9 
+  16.0 

+  8.7 
+  10.8 
+  19.0 
+  42.6 

—8.1 
—15.6 

+  3.1 


333,408,192 

41,794,704 

14,111,051 

11,624,602 

■7,900,809 

15,005,553 

83,686,559 

85,461,279 

K2,478,S58 

31,038,714 

1,193,461 

1,000,000 

690,357 

510,999 

717,488 

405,086 

1  12,591 

547,956 


247,607,099 

22,093,050 

14,589,920 

12,532,373 

10,413,547 

6,668.187 

6,001,600 

4,469,508 

2,372,759 

2,120,998 

1,489,088 

1,495,780 

1,115,732 

1,000,000 

856,. 923, 

922.33  1 

570,658 

600,000 

595,269 

665,291 

435,248 

318,471 

405,941 

418,373 

363,856 

280,629 

287,188 

2  19,6,3  1 

309,129 

149,196 

25,564 

292,581 

431,103 

Not  Included 


98,275,867 

44,500,211 

19,172,894 

14,071,869 

9,625,232 

8.003,725 

5,925,000 

3,049,350 

2,456,750 

3,090,601 

3,871,669 

1,079,830 

1,257,738 

1,231,000 

700,000 

664,189 

540,426 

800,000 
•17,6,617 
314,777 


120,811,878 

149,724,222 
2,434,495,003 


1.068,141,676 


342,210,229 

33,339,486 

12,653,225 

11.785,723 

6,078,543 

6,597,093 

4,47,9.016 

5,223,028 

1,561,128 

823,726 

1.035,135 

91    1,000 

600,064 

1  I  1,6.81 

451,315 
298,519 
137,469 
450,000 


86,852,054 

44,322,345 

13,891,414 

13,496.395 

10,393,753 

6,989,552 

5,373,451 

3,136,761 

2,238,644 

2,412,432 

3,212,616 

1,176,677 

1,133,959 

1,130,207 

776,519 

918,466 

569,077 

16,1,000 
497.61  I 
308,705 


112,439,587 

138,995.523 
2,933,916.958 


1,037,686.413 


—1.9 

—5.0 

—10.7 

+  14.6 

+  13.8 

+  7.6 

+  22.6 

—18.1 

—24.9 

+  11.5 

—1.1 

+  8.1 

+  25.3 

—4.8 

—14.3 

—9.1 

—7.2 

—0.7 

+  40.8 

+  18.0 

+  40.9 

+  1.1 

+  3.8 

+  38.7 

+34.0 

+  28.8 

+  78   I 

+  6.2 

+  4.8 

+7.1 

—0.6 

+  35.3 

+  27.7 

+  33.9 

in  total 


1,370,200,026 

89,006,864 

36,708,890 

17,784,773 

6,828,642 

4,360,615 

3,860.612 

2,336,747 

2,050,913 

1.350,159 

984,282 

867,159 

874.805 

1.125,675 

877,. 37,3 

1,369,197 

644,704 

542,822 

356,587 

450,146 

300,500 

321,296 

188,513 


1,545.389,280 

110,405,118 

4,605,700 

2,136,588 

1.728,010 

1.569,000 

1,291.687 

1,052.643 

634,055 

470,001 

260.927 

357,766 


1907. 


,240,274,391 

121,487,176 

44,718,173 

26,699,404 

6,879,567 

4,555,900 

4,274,704 

2,331,153 

2,055.441 

1,877,953 

1,167,368 

1,050,011 

1,039,448 

850,199 

1,032,870 

""  6081631 
680,738 
518,964 
343,476 
408,300 

"""276,441 


124,511,495 

202,150,283 
19,700,450 
13,155,146 
9,733,229 
9,496,357 
6,055,172 
5,015,900 
4,553,856 
2,202,815 
1.760,366 


—2.6 

+  25.4 
+  11.5 

—1.4 
+  30.0 
—24.1 
—17.3 

+  4.6 
+  58  5 
+  26.1 

—4.1 

+  9.4 
+  15.0 
+  14.9 
+  59.0 
+35.7 
—18.1 
+  21.8 


+  13.2 


-2.9 


092,536 
,383.113 
794,472 
760,000 
620,671 
553,799 

186,,  100 

540,000 
541,994 

300.000 

327,141 
327,583 
371.810 
453,561 

3  19.7,97 
405,839 
220,000 
246,079 
216,809 
77,391 
22,432 
241,000 


284,155,701 

32,775,434 

7.997,691 

7,631,595 

5,313,928 

4,090,980 

i  2,586,304 

£3,952,872 

1,320,850 

969,354 

'  787.409 

!  703.000 

'  498,198 

~   469.857 

■i  '  S  433,755 

~  188,664 

137,588 


69,857,479 


+  0.4 

34,865.618 

+  38.0 

15,914,533 

+  4.3 

10,577,548 

—7.4 

8,426.036 

+  14.5 

7,433,889 

+  10.3 

4,215,953 

—2.8 

2,103,076 

+  9.7 

1,531,823 

+  28.1 

1,177,892 

+  20.5 



—8.2 

1,021,954 

+  10.9 

941.413 

+  9.0 

76,1.8  11 

—9.9 

691,364 

—27.7 

603.000 

—5.0 

438,522 

+  73.5 

110.000 

—8.2 

402,803 

+  2.0 

280,726 

+7.4 

91,799,991 

+  7.7 

115.968.543 

—17.0 

2,231,682,489 

861,482.  163 


1,513,129,708 

116,721,608 

5,998,400 

2,782,738 

1,871,751 

1,633,669 

1,628,060 

1,252,861 

834,447 

469,239 

414,837 

377,886 


133,985,046 

214,782.240 

23,001,650 

16,990,093 

11,770,608 

9,361,693 

6,499,899 

5,267,300 

3,756,643 

2,595,530 

2,064,926 

1,566,140 

1,627,486 

921,014 

640,538 

740,616 

811,658 

581,754 

740,000 

515.059 

588,408 

454,473 

425,940 

371,911 

386,535 

342.474 

441.538 

246,705 

215,795 

"""97",  485 

25,000 

334,000 


308,162,111 

39,229,724 
8,705,448 
9,093,864 
5,629,801 
5,082,411 
5,050,652 
4,399,456 
1,982,729 
831,751 


474.353 
425,000 


80,905,189 

30,509,766 
17,027,872 
10,522,889 
8,158,514 
6,779,770 
4,675,798 
2,207.131 
1,893,642 
1,050,940 

""845"  248 
1.145.807 
710.097 
513,060 
601.000 
415.174 
440.000 
517.011 
474,347 


88,389,066 

130,354.600 

2.252.  125.720 
96,2  1  ■!  329 


Table  Clearings  by   Telegraph  and  Canadian  Clearings  on  pages  566-567.       *  Not  Included  in  total  for  month  and  eight  months;  comparison  incomplete. 
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THE  FINANCIAL  SITUATION. 

In  view  of  the  very  loud  criticism  of  the  country's 
high  courts  as  wrong  and  in  conflict  with  the  spirit 
of  the  times,  it  is  well  to  recall — by  way  of  contrast — 
that .  in  the  recent  address  by  Justice  Lurton  of  the  Su- 
preme Court  before  the  Bar  Associations  of  Maryland 
and  Virginia,  he  spoke  of  the  "growing  disposition  to 
disregard  the  limitations  which  we  have  placed  upon 
those  in  authority  and  a  tendency  to  applaud  the 
doing  of  things  which  we  wish  done,  regardless  of 
whether  lawful  or  unlawful."  Presumably,  the  speaker 
meant,  as  he  well  might  have  meant,  a  disposition  of 
persons  in  authority  to  disregard  their  official  limita- 
tions, and  also  a  disposition  on  the  part  of  many  people 
to  favor  or  wink  at  such  disregard,  for  the  sake  of 
some  supposed  present  good  to  be  attained.  Con- 
cerning the  obligations  of  the  fundamental  law, 
Justice  Lurton  said  that  "the  contention  that  the 
obligation  of  a  Constitution  is  to  be  disregarded  if  it 
stands  in  the  way  of  that  which  is  deemed  of  public 
advantage,  or  that  a  valid  law  under  the  Constitution 
is  to  be  interpreted  or  modified  so  as  to  accomplish 
that  which  the  Executive  administering  it,  or  a  court 
called  upon  to  enforce  it,  shall  deem  to  be  the  public 
advantage,  is  destructive  of  the  whole  theory  upon 
which  our  American  commonwealths  have  been 
founded,  to  say  nothing  of  the  constitutional  relation 
of  the  Union  and  the  States  to  each  other." 

The  speaker  appeared  to  attribute  the  spread  of 
these  bad  notions  considerably  to  the  great  influx  of 
immigrants,  unaccustomed  to  democratic  government. 
We  have,  he  said,  "no  deposit  of  unlimited  power 
under  the  American  system  of  constitutional  govern- 
ments," but  he  does  not  think  it  strange  that  this  is  illy 
understood  by  these  "millions  who  have  come  from 
lands  where  constitutional  limitations  are  either 
unknown  or  are  unenforceable  for  lack  of  any  definite 
means  of  compelling  obedience." 

Seeing  how  our  late  President  has  been  laboring 
towards  startling  changes,  it  can  hardly  be  argued  that 
the  initial  impulse  towards  government  by  men  and 
emotion  rather  than  by  laws  and  deliberations 
has  come  from  foreign,  rather  than  native,  stock;  but 
it  is  pretty  clear  that  the  foreigners  we  have 
here,  still  politically  unacclimated,  have  been 
ready  material  for  the  quick  spread  of  doctrines 
which  are  utterly  un-American.  However  this  may 
be,  it  is  beyond  question  that  the  disposition  to  dis- 
regard constitutions  or  to  distort  them  to  fit  some 
present  occasion  is  the  worst  phenomenon  of  the  day, 
because  it  is  insidious  by  gradually  accustoming  the 
people  to  excesses  and  by  hardening  into  precedents. 
Xo  constitution  can  be  the  last  word  to  be  spoken, 
because  none  can  be  the  absolute  sum  of  human 
wisdom  or  provide  for  all  conditions  that  may  arise. 
But  none  can  be  wiser  than  the  people  who  are  living 
under  it,  and  none  can  be  safe  against  the  injection 
into  it  of  the  wildest  conceivable  notions,  if  those 
come  to  possess  the  people  firmly  enough  and  long- 
enough.  The  process  of  amendment  in  the  prescribed 
manner  may  be  used  hastily  and  emotionally,  and 
therefore,  unwisely,  and  we  are  having  an  evidence 
now  of  the  possibility  of  doing  this;  but  hasty  and 
unwise  alteration  springs  naturally  from  a  habit  of 
pushing  impatiently  against  constitutional  limitations 
because   they   prevent   doing  something   which   it   is 


imagined  would  be  a  great  national  benefit  if  we  could 
once  get  it. 

What  Justice  Lurton  said  is  wholesome,  needed, 
and  cannot  be  too  often  or  emphatically  said,  espec- 
ially just  at  this  present  time  when  we  hear  other 
teachings.  It  is  sane,  thoughtful,  and  straight 
in  line  with  the  doctrine  of  the  Supreme  Court 
hitherto  and  with  the  traditions  of  the  country. 
Moreover,  it  is  particularly  welcome  because 
coming  from  a  new  member  of  the  highest 
tribunal,  the  latest  member  to  actually  take  his  seat. 
We  have  no  warrant,  and  we  have  no  desire,  to  draw 
any  inference  as  to  the  position  Justice  Lurton  is 
likely  to  take  upon  the  questions  of  vast  importance 
which  must  confront  the  Court  for  disposal  at  the 
forthcoming  term;  yet,  in  view  of  these  questions,  as 
well  as  because  of  the  dependence  of  the  safety  of  the 
country  upon  the  maintenance  of  its  high  courts  up  to 
the  level  the  country  has  fortunately  enjoyed,  it  is 
reassuring  to  hear  such  doctrine  reaffirmed,  even 
outside  of  court.  The  law,  the  constitution,  the 
country,  and  permanence,  are  above  any  supposed 
present  benefit  by  perversion  and  irregularity — this  is 
the  doctrine. 

There  seems  no  reason  why  ex-President  Roosevelt's 
doings  and  utterances  should  attract  any  great  amount 
of  attention  now  that  he  is  out  of  office,  and  hence  de- 
prived of  his  chief  capacity  for  harm.  The  fact  is, 
hoAvever,  that,  owing  to  the  publicity  given  to  his  acts 
in  the  daily  press,  he  is  for  the  time  being  having  the 
field  all  to  himself,  and  President  Taft,  who  has  been 
such  a  staunch  upholder  of  the  Roosevelt  policies, 
and  gone  so  far  in  execution  of  the  same,  is  being  al- 
most entirely  lost  sight  of.  There  is  really  nothing  new 
in  the  "New  Nationalism"  which  Mr.  Roosevelt  has 
been  proclaiming  in  his  speech-making  tour  through 
the  West  the  present  week.  He  has  simply  revamped 
the  views  and  utterances  to  which  he  gave  such  fre- 
quent expression  during  his  tenure  at  the  White  House. 
To  be  sure,  he  is  giving  a  constantly  widening  applica- 
tion to  his  dogma  that  Government  must  regulate 
business  affairs,  and  now  goes  so  far  as  to  declare  that 
Government  must  also  regulate  "the  terms  and  con- 
ditions of  labor."  But  that  follows  naturally  from  the 
development  of  the  theory  that  government,  and  par- 
ticularly Rooseveltian  Government,  constitutes  a 
panacea  and  corrective  for  every  one  of  the  country's 
ills  and  troubles.  If  government  is  to  regulate  all  the 
affairs  of  mankind,  there  is  really  no  reason  why  it 
should  stop  anywhere,  in  its  steadily  widening  em- 
brace, short  of  the  grave.  We  do  not  feel  called  upon 
to  discuss,  therefore,  the  New  Nationalism,  and,  be- 
sides ,  our  views  regarding  the  Roosevelt  policies  have 
been  frequently  declared  in  the  past.  So  long  as  Mr. 
Roosevelt  is  out  of  the  official  saddle,  with  little 
chance  of  getting  back  into  it,  there  is  evidently  not 
the  least  reason  for  feeling  worried  or  concerned  about 
his  actions. 

His  fulminations  against  the  courts,  however,  cannot 
be  passed  unnoticed.  Criticism  of  the  courts — nay, 
denunciation  of  them — is,  as  is  well  known,  a  favorite 
pastime  of  the  ex -President.  On  this  occasion,  un- 
fortunately, he  has  indulged  in  a  larger  amount  of  mis- 
representation than  usual.  His  complaint  is  that  the 
decisions  of  the  courts  are  in  conflict  with  "the  spirit 
and  needs  of  the  times."     He  speaks  of  "judges  who 
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axe  perfectly  honest  but  fossilized  of  mind;"  and  then 
adverts  to  the  Supreme  Court  decisions  in  the'  Knight 
Sugar  Trust  case  and  the  New  York  bakeshop  case  as 
particularly  deserving  of  condemnation.  He  declares 
against  "neutral  ground,  in  which  neither  State  nor 
nation  can  exercise  authority,  and  which  would  be- 
come a  place  of  refuge  for  men  who  wish  to  act  crim- 
inally, and  especially  for  the  very  rich  men  who  wish 
to  act  against  the  interests  of  the  community  as  a 
whole."  Our  courts,  of  course,  simply  construe  the 
law  and  the  Constitution,  and  cannot  step  outside 
of  these  boundaries.  It  is  a  curious  conception  of 
the  nature  of  a  written  Constitution  to  think  of  it  as 
an  elastic  instrument,  and  to  argue  that  it  should  be 
construed,  not  according  to  its  terms  and  the  intent 
of  the  framers,  but  in  accord  with  •■the  spirit  and  needs 
0."  the  times."  In  the  Knight  case  the  Court  merely 
held  that  the  operations  complained  of  did  not  fall 
within  the  scope  of  the  Sherman  Anti-Trust  law.  It- 
deserves  to  be  noted,  too,  that  the  judgment  in  that 
case  had  the  support  of  seven  of  the  eight  judges  of 
the  Supreme  Court.  Furthermore,  so  far  from  that 
decision  furnishing  '"'a  place  of  refuge  for  men  who  wish 
to  act  criminally,"  it  is  a  matter  of  record  that,  not- 
withstanding such  decision,  the  Federal  Government 
has  been  very  successful  in  prosecuting  officials  of  the 
Sugar  Company  for  violations  of  the  customs  laws, 
securing  convictions  in  a  number  of  cases.  Further- 
more, the  Government  has  also  succeeded  in  recover- 
ing several  million  dollars  upon  charges  of  undervalua- 
tion of  sugar  imports.  It  does  not  appear,  therefore, 
that  the  existence  of  "neutral  ground,"  of  which  Mr. 
Roosevelt  speaks,  operated  to  the  advantage  of  the 
company  or  prevented  the  nation  from  "exercising 
its  legitimate  powers." 

In  his  comment  on  the  New  York  bakeshop  case  the 
ex-President  is  also  entirely  astray.  He  says  the 
Supreme  Court  by  a  vote  of  5  to  4  declared  the  New 
York  statute  unconstitutional  because,  "forsooth, 
men  must  not  be  deprived  of  their  'liberty'  to  work 
under  unhygienic  conditions."  What  the  Court  act- 
ually did  declare  was  that  a  New  York  law  saying  that 
"no  employee  shall  be  required  or  permitted  to  work" 
in  a  bakeshop  more  than  GO  hours  a  week  "prohib- 
ited and  interfered  with  the  freedom  of  master  and 
employee  to  contract  with  each  other  in  relation  to 
their  employment."  Furthermore,  as  pointed  out 
by  the  "Sun"  of  this  city^the  Court  based  its  decision 
expressly  upon  the  proposition  that  the  employment 
to  which  the  statute  related  was  not  injurious  to  health. 
Justice  Peckham,  who  wrote  the  opinion  in  that  case, 
said:  "It  s  manifest  to  us  that  the  limitation  of  the 
hours  of  labor  as  provided  for  in  this  section  of  the 
statute  .  .  .  has  no  such  direct  relation  to  and 
no  such  substantial  effect  upon  the  health  of  the  em- 
ployee as  to  justify  us  in  regarding  the  section  as  really 
a  health  law.  It  seems  to  us  that  the  real  object  and 
purpose  were  simply  to  regulate  the  hours  of  labor  be- 
tween the  master  and  his  employees  in  a  private  busi- 
ness not  dangerous  in  any  degree  to  morals  or  in  any 
real  and  substantial  degree  to  the  health  of  the  em- 
ployees." Thus,  the  Judges  were  not  so  "fossilized 
of  mind"  as  to  overlook  hygienic  considerations. 
Doubtless  they  will  always  remain  so  fossilized  that 
they  will  not  construe  the  organic  law  in  accordance 
with  "the  spirit  and  needs  of  the  times"  as  voiced  by 
a  noisy^agitator. 


If  the  reasoning  employed  by  Supreme  Court 
Justice  John  W.Goff  in  the  opinion  handed  down  last 
Saturday  in  the  case  of  the  cloak-makers'  strike  in 
this  city  shall  be  sustained  by  the  Court  of  Appeals — 
and  there  appears  to  be  no  good  ground  for  thinking 
that  it  will  not  be — intolerant  acts  on  the  part  of  labor 
unions  to  force  the  closed  shop  and  to  coerce  and  in- 
timidate non-union  employees  will  be  much  more  easy 
to  deal  with  than  heretofore.  The  ruling  of  Justice 
Goff  must  be  regarded  as  a  highly  important  one  and 
as  having  a  wide  bearing.  The  Court  not  only  re- 
strains the  striking  employees  of  the  International 
Ladies'  Garment  Workers'  Union  and  of  other  unions 
from  acts  of  violence,  but  also — for  the  first  time  in 
the  history  of  labor  disputes  in  this  State,  it  is 
asserted — from  what  is  generally  known  as  "peaceful" 
picketing.  The  strikers  are  enjoined  from  interfering 
in  any  way  with  the  employees  now  at  work  in  the 
cloak  factories.  Justice  Goff  finds  that  the  object 
of  the  strike  was  to  force  a  closed  shop  agreement;  he 
holds  that  this  is  unlawful  and  that  any  act  done  to 
further  the  strike  is,  therefore,  an  unlawful  act  and, 
may  be  restrained  by  a  court  of  equity. 

In  his  citation  of  authorities,  Justice  Goff  refers  to 
the  case  of  McCord  vs.  Thompson-Starrett  Co.  (129 
A.  D.  130)  where  the  Court  of  Appeals  declared  that  it  is 
against  the  public  policy  of  the  State  for  employers 
who  control  practically  the  whole  trade  in  a  com- 
munity to  combine  for  the  purpose  of  compelling 
workmen  to  join  a  particular  union  as  a  condition  of 
employment.  He  points  out  that  the  ruling  in  that 
case  was  a  development  of  the  doctrine  enunciated  in 
Curran  vs.  Galen  (152  N.  Y.),  in  which  case  the  Court 
said:  "Public  policy  and  the  interests  of  society  favor 
the  utmost  freedom  in  the  citizen  to  pursue  his  lawful 
trade  or  calling,  and  if  the  purpose  of  an  organization 
or  combination  of  workingmen  be  to  hamper  or  restrict 
that  freedom, and, through  contracts  or  arrangements, 
with  the  employers,  to  coerce  other  workingmen  to 
become  members  of  the  organization  and  to  come 
under  its  rules  and  conditions  under  the  penalty  of 
the  loss  of  their  position  and  of  deprivation  of  employ- 
ment, then  that  purpose  seems  clearly  unlawful  and 
militates  against  the  spirit  of  our  Government  and  the 
nature  of  our  institutions."  Justice  Goff  argues  that 
the  rule  here  laid  down  clearly  must  be  applicable  to 
workmen  as  well  as  to  employers.  What  the  employers 
may  not  do,  the  workmen  may  not  do.  If  a  combina- 
tion of  one  to  refuse  employment  except  on  condition 
of  joining  a  union  be  against  public  policy,  a  combina- 
tion of  the  other  to  cause  refusal  of  employment 
except  on  condition  of  joining  a  union,  as  happened  in 
the  present  case,  is  alike  against  public  policy. 

From  the  evidence  before  him,  the  Justice  found 
that  the  primary  purpose  of  the  cloakmakers'  strike 
is  not  to  better  the  condition  of  the  workmen,  but 
to  deprive  other  men  of  the  opportunity  to  exercise 
their  right  to  work  and  to  drive  them  from  an  industry 
in  which,  by  labor,  they  may  have  acquired  skill,  and 
which  they  have  a  right  to  pursue  to  gain  a  livelihood 
without  being  subjected  to  the  doing  of  things  which 
may  be  disagreeable  or  repugnant.  He  accordingly 
declares  the  strike  "a  common  law,  civile  onspiracy," 
and  issues  a  sweeping  injunction  against  all  acts  of 
whatever  nature  in  furtherance  of  the  same,  even  pick- 
eting and  patrolling.  He  shows  that  some  of  the 
means  employed  by  the  strikers  to  carry  out  their  pur- 
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pose  were  themselves  illegal,  but  the  distinctive  fea- 
tiiu  of  the  decision  is  that  a  combination  to  force  a 
closed  shop  is  illegal  and  that  acts  which  would  other- 

?e  be  legal  are  unlawful  when  done  in  pursuance  of 
the  illegal  object,  and  can  hence  be  restrained  by  in- 
jun(  tion. 

Though  the  Court  cannot  compel  workmen  to  return 
to  work,  Justice  Goff  says,  it  should  restrain  all  pick- 
eting and  patrolling  which,  though  lawful  when  not 
accompanied  by  violence  and  intimidation,  are  unlaw- 
ful when  in  aid  of  an  unlawful  object .  The  injunction, 
as  a  matter  of  course,  restrains  violence,  threats, 
&  .  &c.  One  effect  of  this  decision  has  been  the  issue 
of  a  new  order  to  the  Police  Department  from  the 
Mayor's  office,  saying  that,  as  the  purpose  of  the  strike 
is  illegal,  the  strikers  are  no  longer  to  be  permitted 
"any  greater  privileges  on  the  streets  than  ordinary 
:ns,"  and  wholesale  arrests  have  followed.  It  will 
i  .  lily  be  seen  what  far-reaching  effects  this  decision 
is  Likely  to  have.  Most  labor  troubles  in  recent  years 
have  arisen  out  of  attempts  of  labor  unions  to  monopo- 
lize employment  and  to  deprive  the  non-union  man 
of  the  opportunity  to  get  work.  If  a  strike  for  such 
a  purpose  is  illegal,  and  the  strikers  can  be  prevented 
from  interfering,  even  by  peaceable  means,  with  non- 
union laborers  ready  to  accept  the  places  of  the  strik- 
ers, then  strikes  will  be  shorn  of  a  large  portion  of 
their  terrors  and  the  non-union  man  and  the  employer 
a      likely  to  come  into  their  own. 

Examiners  on  behalf  of  the  Inter-State  Commerce 
Cotnmission — the  Commissioners  themselves  are  rusti- 
cating— have  this  week  been  taking  testimony  upon 
the  proposed  advances  in  railroad  freight  rates.  The 
—  is  evidently  going  to  be  a  slow  one,  and  what 
the  outcome  will  be  it  would  be  venturesome  to  predict 
thus  early.  As  far  as  the  investor  is  concerned,  con- 
clusive and  impressive  testimony  as  to  the  need  of 
higher  rates  is  coming  from  a  source  that  cannot  fail  to 
appeal  to  fair-minded  men.  We  refer  to  the  monthly 
r<  turns  of  earnings  which  have  been  received  this  week 
for  the  month  of  July  and  which  in  so  many  cases  are 
showing  increases  in  expenses  far  in  excess  of  the 
gains  in  gross,  leaving  an  actual  loss  in  net  earnings 
at  a  time  when  requirements  for  interest  and  other 
fixed  charges  are  much  heavier  than  before.  The 
Pennsylvania  RR.  on  its  lines  directly  operated  East 
and   West    of    Pittsburgh    added    $985,,800    to    gross 

nings,  but  its  expenses  ran  up  $1,972,300;  conse- 
quently, it  is  1986,500  behind  in  its  net.  The  New 
Y  -.  Central  reports  an  increase  of  $873;2S4  in  its 
gross  but  a  decrease  of  $237,037  in  net.  Including 
the  Lake  Shore  and  the  various  other  auxiliary  and 

:itrolled  roads,  the  result  for  the  New  York  Central 
S  •  m  is  that  the  gross  increased,  $1,1 13,892,  but  the 
n  r  has  fallen  from  $7,084,657  in  July  1909  to  $5,949,- 
18  i  in  July  L910.  The  Union  Pacific,  with  $381,801 
gain  in  gross,  has  $  129,91!)  loss  in  net,  and  the  Southern 
Pacific,  with  $400,702  gain,  has  $101,992  loss.  The 
Southern  Ry.  has  $419,154  inprease  in  gross,  and  all 
!  '  $10,119  of  this  has  been  consumed  by  augmented 
uses.  The  Louisville  &  Nashville  is  poorer  in  net 
by  $396,248,  notwithstanding  $335,019  gain  in  gross. 
'  mong  the  smaller  roads  the  Colorado  &  Southern, 

th  $63,436  addition  to  gross,  sustained  an  increase 

- 131,366  in  expenses,  cutting  net  down  by  $67,930. 

]        Missouri  Kansas  &  Texas  add*  d  $226,617  to  gross 


but  its  expenses  moved  up  $323,339,  leaving  net 
reduced  in  amount  of  $96,722.  The  Norfolk  &  West- 
ern reports  for  the  month  $333,063  improvement  in 
gross  but  a  loss  of  $23,446  in  net,  owing  to  an  aug- 
mentation of  $356,509  in  expenses;  at  the  same  time 
fixed  charges  increased  $39,990,  leaving  the  balance 
above  charges  for  the  month  reduced  in  the  sum 
of  $63,436. 

Cotton  condition  in  the  United  States  on  the  25th 
of  August,  as  announced  by  the  Department  of  Agri- 
culture at  noon  yesterday,  exhibits  for  the  country  as 
a  whole  moderate  deterioration  since  the  preceding- 
report.  The  statement  for  August  25th  makes  the 
decline  since  July  25th  3.4  points,  the  average  for  the 
belt  being  stated  as  72.1,  against  75.5  a  month  earlier. 
On  Aug.  25  1909,  however,  the  average  was  only  63.7, 
and  this  compares  with  76.1  on  the  same  date  in  1908, 
72.7  in  1907  and  a  ten-year  mean  of  73.1.  It  is  to  be 
noted  that  in  the  decline  during  the  month  many  of 
the  States  do  not  share.  On  the  contrary,  in  all 
but  Texas,  Louisiana  and  Oklahoma  more  or 
less  improvement  is  indicated.  The  general  average 
has  been  reduced  because  impairment  has  been  heavy 
in  Texas  and  Louisiana,  according  to  the  Department, 
drops  of  13  and  9  points,  respectively,  being  re- 
ported. 

During  recent  years  it  has  been  the  function  of  the 
Government  merely  to  give  the  condition  percentages 
without  explanatory  comments,  so  from  that  source 
we  can  gain  no  information  as  to  the  causes  responsible 
for  the  reduction  in  cotton  promise.  But  this  lack  is 
supplied  by  private  reports  that  go  quite  fully  into 
the  condition  in  the  various  States.  These  ascribe 
the  impairment  in  Texas  to  drought  that  is  stated  to 
have  prevailed  over  the  greater  part  of  the  State,  and 
the  less  satisfactory  outlook  in  Louisiana  is  largely 
explained  by  the  depredations  of  boll- weevils.  Else- 
where at  the  South  some  improvement  is  noted 
during  the  month  (private  reports  in  this  particular 
being  fully  in  accord  with  the  Government ),  and  espec- 
ially along  the  Atlantic  and  in  Tennessee  and  Ar- 
kansas. 

The  immediate  influence  exerted  by  the  report  was 
rather  negative  in  character.  On  the  local  market 
there  was  only  a  very  moderate  decline,  notwithstand- 
ing the  fact  that  it  was  slightly  better  than  generally 
expected.  Conservative  inclination  is  to  consider  the 
situation  of  cotton  even  less  unfavorable  than  officially 
stated ,  in  view  of  the  well-understood  tendency  to  ex- 
aggerate any  developments  of  an  adverse  nature.  It 
is  not  difficult  to  recall  years  of  apparently  unfavor- 
able prospect  at  this  stage  of  the  season  that  ulti- 
mately gave  good  crops.  In  1905,  for  instance,  con- 
dition on  Aug.  25  was  reported  the  same  as  in  the 
current  year,  yet  the  yield  was  not  a  poor  one.  On 
the  contrary  it  reached  11,319,860  bales  (crop  1905-06) , 
or  192  lbs.  lint  per  acre,  and  much  larger  than  in  1903 
(1903-04  crop),  when  the  condition  on  Aug.  25  was 
reported  above  the  average.  The  same  product  per 
acre  as  in  1905  applied  to  this  year's  area  would 
give  a  crop  of  133^  million  bales  of  this  year's  average 
gross  weight.  The  same  result  would  be  reached  on 
the  basis  of  the  production  per  acre  in  1902  (1902-03 
crop).  As  a  matter  of  fact,  condition  is  9.1  points 
better  this  year  than  in  1902.  But  it  is  too  early  to 
indulge   in  speculation   as   to   the  ultimate   outcome. 
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The  date  of  killing  frost,  always  an  important  factor 
in  the  yield,  will  this  year  be  more  important  than 
ever,   as  the  crop  is  admitted  to  be  a  late  one  quite 


generally. 


A  development  in  the  local  cotton  market  this  week 
was  the  squeeze  of  shorts  in  the  August  option,  the 
culmination  of  the  manipulatory  speculation  that  has 
been  in  progress  for  some  months.  On  Friday  last 
August  cotton  closed  at  16.56c.  and  on  Saturday  it 
ruled  as  high  as  16.00c;  but  on  Monday  the  quotation 
was  forced  up  to  20c.  on  an  urgent  demand  to  cover 
short  contracts.  The  spot  cotton  price  for  the  day 
was  marked  up  to  10.75  cents,  the  highest  figure 
recorded  in  this  market  since  Sept.  15  1873,  when 
middling  uplands  ruled  at  2014  cents.  Tuesday  wit- 
nessed but  little  change  in  the  situation,  the  August 
option  ranging  between  10.25  and  20  cents,  with 
spots  quoted  as  on  the  previous  day.  Rut  on  Wednes- 
day, the  demands  of  shorts  having  been  satisfied,  the 
option  declined  to  18  cents  and  so  expired,  and  spot 
cotton  ruled  at  17.50  cents.  Since  then  there  has 
been  a  further  decline  to  15.00  cents.  So  far  as  the 
mere  forcing  up  of  prices  is  concerned,  this  year's 
manipulation  has  been  eminently  successful;  but 
those  concerned  in  it  face  the  problem  of  disposing  of 
their  large  holdings  of  cotton  before  the  new  crop 
comes  to  market  in  large  quantity. 

Strikes  have  been  and  still  are  occasioning  wide- 
spread trouble  in  Germany  and  in  Spain.  The  entire 
shipbuilding  industry  in  Germany,  with  the  exception 
of  the  three  Imperial  yards,  has  been  paralyzed.  Be- 
tween 35,000  and  40,000  men  are  idle.  The  em- 
ployers, in  order  to  stimulate  contracting,  had  lowered 
their  estimates  to  a  level  that  attracted  an  unusual 
number  of  orders,  so  that  the  deadlock  has  entailed 
great  inconvenience  as  well  as  serious  loss.  No  vio- 
lence is  being  reported.  The  same  comment  cannot 
be  passed  upon  the  situation  in  Spain,  where  dissatis- 
faction broke  out  first  among  the  mining  and  other 
working  classes  in  the  Northern  provinces;  then 
on  Friday  of  last  week  the  Workmen's  Federation  at 
Bilbao  proclaimed  a  general  strike  throughout  the 
whole  country,  work  to  cease  on  the  following  Mon- 
day. Although  the  strike  was  subsequently  called 
off,  many  men,  including  seamen,  stopped  work.  An 
attempt  was  made  on  Tuesday  to  stop  all  railroad 
traffic,  and  when  troops  appeared  on  the  scene  the 
strikers  fired  on  them.  On  Thursday  the  Government 
declared  Bilbao  in  a  state  of  siege.  At  Saragossa 
twenty-two  workmen's  organizations  declared  a  gen- 
eral strike  on  Thursday,  and  all  business  there  came 
to  a  standstill  yesterday.  Disaffection  also  became 
manifest  at  other  points.  Shipping  at  Bilbao  has 
been  interrupted  and  the  Dockers'  Union  there  has 
appealed  to  dock  workers  at  all  Spanish  and  foreign 
ports  not  to  handle  merchandise  shipped  from  or  to 
that  port.  An  International  Congress  of  Sailors  and 
Marine  Firemen  was  held  at  Copenhagen  last  week, 
when  delegates  attended  from  all  the  seamen's  unions 
of  America  and  Europe,  with  the  exception  of  France, 
and  resolutions  were  passed  in  favor  of  declaring  an 
international  strike  unless  shipowners  of  every  country 
concerned  agree  to  the  formation  of  a  board  of  concilia- 
tion to  deal  with  grievances.  No  walkout  is  contem- 
plated for  two  or  three  months,  or  until  the  employers 


have  had  ample  time  to  comply  with  the  seamen's 
demands.  On  Thursday  the  riveters  employed  in  a 
shipyard  at  Newcastle-on-Tyne  went  on  strike,  and 
as  the  shipbuild<  rs  claimed  that  this  constituted  a 
breach  of  their  agreement,  the  Federated  Shipyard 
yesterday  posted  lock-out  notices,  which  mean-  that 
to-clay  some  50,000  men  will  be  thrown  idle.  In 
the  United  States,  very  fortunately,  no  labor  troubles 
worth  mentioning  exist  at  present,  with  the-  ex- 
ceptions of  a  strike  of  surface  car  employees  at 
Columbus,  Ohio,  and  of  cloakmakers  in  New  York, 
both  of  which  have  been  characterized  by  police  laxity 
and  unnecessary  disorder.  But  the  general  labor 
position  throughout  the  country  is  tranquil. 


The  general  election  in  Portugal  last  Sunday 
attended  by  some  disorder,  but  no  general  disturbance 
was  created  by  any  faction — at  least  the  cable 
dispatches  convey  this  impression,  although  it  is 
hinted  that  the  facts  have  been  presented  in  their 
best  light  through  the  intervention  of  the  censors . 
The  election  returns,  exclusive  of  those  under  dispute, 
show:  Ministerialists,  00;  Monarchists  in  Opposition, 
40;  Republicans,  14.  This  last  total  may  appear 
small  in  contrast  with  the  elaborate  preparations  made 
by  the  party  and  the  fears  expressed  over  its  possible 
victories;  yet,  two  years  ago,  when  the  last  election 
was  held,  only  5  Republicans  were  successful.  More 
over,  it  is  asserted  that  the  party  enjoys  "a  monopoly 
of  the  intellectual  element  of  the  country,  including 
the  professors  of  the  universities,"  and,  as  was  ex- 
plained in  our  issue  of  last  week,  officers  of  the  army 
and  navy  have  joined  the  Republican  movement  in  large 
numbers.  The  Ministerialist  majority,  however,  is 
more  than  ample  to  carry  on  the  Government,  its 
opponents  numbering  only  54. 

Portugal's  differences  with  the  Vatican  have  not 
been  settled,  and  there  are  growing  indications. that 
the  Government  will  follow  the  example  of  Spain  in 
asserting  freedom  from  active  interference  by  Rome. 
Premier  Souze  is  reported  to  have  ordered  a  thorough 
inquiry  into  the  status  of  religious  orders  throughout 
the  country,  many  of  whom,  it  is  alleged  by  the  anti- 
clericals,  are  purely  commercial  organizations  pos- 
sessing an  unfair  advantage,  inasmuch  as  they  are 
exempt  from  taxation.  The  Portuguese  Government 
has  protested  to  the  Vatican  against  criticisms  passed 
upon  certain  of  its  members  by  the  Papal  Nuncio  at 
Lisbon,  but  no  reply  has  yet  been  received.  It  is 
understood  that  King  Manuel  cordially  favors  the 
course  now  contemplated  by  Premier  Souze.  An  open 
rupture  is  therefore  regarded  as  probable.  There 
have  been  no  important  developments  this  week  in 
the  Spanish  situation,  but  the  Vatican's  note  is  to  be 
formally  considered  by  the  Cabinet  next  week. 

On  the  eve  of  the  passing  of  one  kingdom  (Korea) 
another  was  created,  the  ruler  of  Montenegro,  Prince 
Nicholas,  having  on  Sunday  been  crowned  King- 
Nicholas  I.  and  the  principality  elevated  to  sovereign 
rank.  The  quaint  ceremony  attracted  thousands  of 
visitors  to  Cettinje,  the  historic  capital  of  the  country, 
and  the  Government  had  to  take  extraordinary 
measures  to  provide  for  their  accommodation  and 
sustenance.  Two  years  ago  Bulgaria  became  a 
kingdom,  leaving  Montenegro  the  sole  Balkan  State 
not  governed  by  a  king.     The  inhabitants  of  Monte- 
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negro  celebrated  this  notable  occasion  in  their  history 
with  great  enthusiasm. 

The    Japanese    Government    on    Monday    formally 
assumed    the    administration    of    Korea,    which    was 
annexed  to  Japan  under  a  new  name,  Cho-Sen,  mean- 
ing the  Land  of  the  Morning  Calm.     The  promulga- 
tion of  the  treaty  was  not  attended  by  hostile  demon- 
strations on  the  part  of  Koreans,  but  that  many  citi- 
zens of  the  now  defunct  Hermit  Kingdom  poignantly 
resent  the  Emperor's  immolation  is  indicated  by  the 
very   elaborate   precautions   the   new  regime   deemed 
necessary  to  prevent  disturbances,  by  the  rigid  censor- 
ship of  dispatches  from  Korea    and  by   a   resolution 
adopted   in  San   Francisco   by   the   Korean   National 
Association,  "representing  10,000  countrymen  through- 
out Mexico,  Hawaii,  China  and  the  Eastern  ports  of 
Russia."     This   resolution   declares:     "We,    the   true 
sons  of  Korea,   do  determine  never  to  give  up  our 
struggle  for  the  liberty  and  independence  of  our  dear 
old  Korea  until  such  time  as  we  shall  regain  them;  and 
that  we  appeal  to  the  justice  of  the  nations  of  the 
Almighty  God  to  punish  this  monstrous   crime  of  a 
nation  without  honor  and  without  faith."     Xo  pro- 
test  against  Japan's   action  has  been  made  by  any 
European   Power  or   by   the   United   States.     Assur- 
ances have  been  given  by  Viscount  Terauchi,  the  prin- 
cipal  negotiator   of   the   treaty   of   annexation,    that 
every  care  will  be  taken  to  conserve  the  interests  of 
foreigners  and  to  govern  the  new  colony  with   that 
wisdom  and  justice  which  the  Korean  Emperor  confi- 
dently   anticipated    from    Japan    when    he    willingly 
ceded   the   sovereignty   of   the   peninsula.     The   Em- 
peror of  Japan  sent  a  delegation  of  his  distinguished 
advisers  with  a  letter  to  the  deposed  ruler,  and  he  also 
ordered   the   release   of   900   Korean   prisoners.     The 
whole  coup  has  been  conceived  and  consummated  with 
characteristic  Japanese  skill  and  daring,  blended  with 
suavity   and   apparent    generosity   towards   Korea   as 
well  as  towards  other  interested  nations. 

The  text  of  the  treaty  and  a  declaration  of  polic}r 
towards  Powers  enjoying  treaties  with  Japan,  as 
issued  at  Washington,  were  published  on  Monday. 
Briefly,  Korea's  foreign  trade  regulations  and  the 
rules  governing  her  coast  trade  will  be  continued  in 
force  for  ten  years.  The  United  States  is  informed 
that  the  copyright  and  patent  laws  of  Japan  will  be 
extended  to  the  newly  acquired  colony.  Treaties  con- 
cluded by  Korea  with  foreign  Powers  will  cease  to  be 
operative  and  Japan's  existing  treaties  will  so  far  as 
practicable  be  applied  to  Korea.  Foreigners  resident 
in  Korea  will,  so  far  as  conditions  permit,  enjoy  the 
same  rights  and  immunities  us  in  Japan  proper,  and 
the  protection  of  their  legally  acquired  rights,  subject, 
in  all  c;ises  to  the  jurisdiction  of  Japan. 

"Considering  myself  as  the  instrument  of  the  Master, 
regardless  of  passing  views  and  opinions,  I  go  my  way, 
which  is  solely  devoted  to  the  prosperity  and  peaceful 
development  of  our  Fatherland."     Thus  spoke  Em- 

ror  William  of  Germany  ;H  Koenigsberg  on  Friday 
of  last  week  and  his  words  threw  Germany  into  a 
foment  of  political  excitement,  for  in  the  progress  of 
nations  the  "divine  right"  theory  and  indifference  to 
laws  made  by  the  people  are  regarded  as  obsolete  and 
impossible.  The  Emperor  quoted  approvingly  the 
declaration  of  his  grandfather,  Emperor  William  I.  of 


Germany,  on  this  theme.  "My  grandfather,"  he 
declared,  "again  by  his  own  right  placed  the  Prussian 
crown  upon  his  head  and  again  proclaimed  it  to  be 
bestowed  upon  him  by  God's  grace  alone  and  not  by 
parliaments,  assemblages  of  the  people  or  resolutions 
of  the  people ,  and  that  he  saw  himself  the  chosen  in- 
strument of  heaven  and  as  such  he  regarded  his  duty 
as  regent  and  ruler."  The  Kaiser's  staunchest  sup- 
porters were  amazed,  while  every  anti-monarchical 
party  assailed  his  views. 

The  furore  created   evidently  astonished  the  Em- 
peror, who  had  taken  it  for  granted  that  his  people 
looked  upon  him  as  divinely  chosen  for  the  task  of 
ruling  the  Fatherland.     For  had  he  not,  at  the  same 
place,  in  May  1S90,  proclaimed:     "We  Hohenzollerns 
take  our  crown  from  Heaven  alone"?     And  did  he 
not,   four  years  later,   also  in  the  same  hall,   assert 
"So,  too,  do  I  take  my  kingdom  by  God's  grace"? 
But  since  1890  and  1894  the  people  of  Germany  have 
won  a  larger  measure  of  real  self-government  and  have 
made  headway  in  forcing  upon  the  Ministry  a  sense 
of  its  responsibility  to  the  Reichstag  rather  than  solely 
to  the  Kaiser.     The  doctrine  of  Imperial  absolutism 
is    no    longer   tolerated    as    tenable.     The    voters    of 
Germany,  as  in  Austria,  demand  a  fuller  voice  in  the 
Government    and   resent    the   foisting  upon   them   of 
policies  acceptable  only  to  the  rulers  and  distasteful 
to  the  ruled.     The  Emperor's  utterance  was  at  first 
construed  as  a  studied  avowal  of  the     Government's 
attitude  towards  the  public  and  the  public's  elected 
representatives,    but    the    Emperor    this    week    took 
occasion  to  correct  this  impression,  and  to  calm  the 
storm  his  utterances  had  raised.     Speaking  at  a  dinner 
given  in  his  honor  by  the  dignitaries  of  the  Province  of 
West  Prussia,  he  said:     "When  I  represented  myself, 
like  my  sainted  grandfather,  as  being  under  the  pro- 
tection of  the  Highest  and  as  working  under  the  highest 
commission  of  our  Lord  and  God,  I  assumed  that  every 
honest  Christian,  whoever  he  might  be.  did  the  same. 
Whoever  works  in  this  spirit  kn#ws  well  that  the  cross 
imposes    obligations.     We    should    hold    together    in 
brotherly  love,  and  we  should  leave  to  each  race  it> 
peculiarities.     The     races     and    trade     organizations 
should  join  hands  for  common  work  and  for  meeting 
the   State's   necessities.     Let  the   farmer  join  hands 
with  the  merchant  and  the  latter  with  the  manufac- 
turer; let  the  members  of  one  party  join  hands  with 
those  of  a  different  mind  for  achieving  great  thin 
for  the  Fatherland."     When  the  Reichstag  meets  in 
the  autumn,  the  whole  subject  is  expected  to  be  taken 
up  and  severe  strictures  are  likely  to  be  passed  upon 
the  Emperor  and  his  Ministers. 


Bank  clearings  returns  for  the  month  of  August 
1910,  while  in  the  main  of  a  satisfactory  character, 
indicate  at  a  number  of  important  points  at  least  a 
temporary  lull  in  mercantile  activity.  At  Xew  York, 
of  course,  a  considerable  proportion  of  the  decrease  in 
clearings  shown  in  August  and  in  a  few  preceding 
months  is  to  be  ascribed  to  the  diminished  stock  specu- 
lation, and  the  same  is  true  of  Boston;  but  the  falling 
off  exhibited  at  most  other  points  is  not  thus  to  be  ac- 
counted for.  Our  August  compilation  of  clearings, 
which  is  given  in  detail  on  the  first  page  of  this  issue. 
shows  that  22  of  the  137  cities  furnishing  returns  record 
losses  from  the  previous  year,  and  in  some  eases  the 
losses  are  rather  heavy.     At  many  of  the  other  cities. 
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however,  the  gains  are  noticeably  large.  Almost 
wholly  as  a  result  of  the  falling  off  at  New  York,  the 
decrease  for  the  whole  country  in  August  as  contrasted 
with  last  year  is  14.8%,  reducing  to  5%  the  gain  for 
the  eight  months  of  the  calendar  year  1910.  Com- 
pared with  190S  there  are  increases  of  12.1%  and 
35.8'  i  .  respectively,  and  the  gain  over  the  eight  months 
of  1907  reaches  9.3%. 

Outside  of  New  York  there  is  still  a  gain,  though  it 
is  small,  for  the  month,  being  4.6%;  for  the  eight 
months  it  is  10.2%  compared  with  last  year,  while 
contrasted  with  1908  the  excess  for  August  is  25% 
and  for  the  period  since  the  first  of  January  28.8%, 
and  the  gains  over  three  years  ago  are  8.4%  and  10.7%,. 
At  Xew  York,  largely  owing  to  lessened  activity  in 
stock  dealings,  this  year's  total  for  the  month  fell  be- 
low last  year  by  25.6%,  but  was  in  excess  of  1908. 
For  the  eight  months  the  gains  reach  1.8%  and  40. 8'  j 
and  8.4%,  respectively,  over  the  previous  three  years. 
As  regards  the  various  groups  into  which  our  statement 
is  divided,  it  is  to  be  said  that  in  all  cases  better  re- 
sults this  year  than  last  year  are  exhibited  for  the  eight 
months,  but  the  August  aggregate  in  two  instances 
record  declines,  namely  the  Middle  Division  and  the 
New  England. 

At  the  New  York  Stock  Exchange  transactions  for 
August  were  not  only  less  than  in  July  but  much 
below  those  for  August  1909.  In  fact,  in  no  year 
since  1901  has  the  August  aggregate  been  as  small  as 
in  1910.  and  it  is  also  true  that  it  is  smaller  than  for 
any  mouth  since  June  1908.  Furthermore,  operations 
latterly  have  been  somewhat  at  the  expense  of  values, 
many  leading  issues  showing  lower  prices  at  the  closi 
of  August  than  about  the  middle  of  the  month.  Deal- 
ings in  August  totaled  10,392.788  shares,  against 
24,637,783  shares  a  year  ago  and  18,881,265  shares 
in  190S.  For  the  eight  months  of  1910  the  aggregate 
transaction-  were  122.4SS.416  shares,  as  compared 
with  136,581,120  for  the  like  period  of  the  previous 
year  and  117,388,266  shares  two  years  ago.  Opera- 
tions in  bonds,  moreover,  have  been  conspicuously 
inactive  this  year.  Every  month  thus  far  has  seen 
the  dealings  compare  very  unfavorably  with  the  cor- 
responding interval  a  year  ago,  and  the  August  total 
of  sales  reached  a  par  value  of  only  $31,182,000,  which 
compares  with  8114,322,000  (the  August  record)  in 
1909  and  $82,272,300  in  1908.  Boston  transactions 
were  in  line  with  Xew  York  in  showing  a  decrease  for 
the  month;  and  the  eight  months'  total  in  1910,  at 
8,576,063  shares,  contrasts  with  9,639,621  shares  in 
1909  and  7,813,362  shares  in  1908. 

Canadian  clearing-house  returns  continue  to  make 
a  very  gratifying  exhibit.  A  loss  is  recorded  at  one 
of  the  cities,  but  at  a  number  of  other  points  the  per- 
centages of  increase  are  notably  large.  The  aggregate 
for  the  thirteen  cities,  moreover,  shows  an  augmen- 
tation for  August  of  19.3%  as  contrasted  with  1909, 
with  the  excess  for  the  eight  months  reaching  21.4%. 
Compared  with  1908  the  increases  are  43.3^  and 
51 .4% ,  respectively . 

We  have  referred  above  to  the  large  loss  in  net  disclosed 
by  the  July  statement  of  the  Pennsylvania  Railroad. 
There  is  a  double  reason  for  this  loss.  In  the  first 
place  the  increase  in  gross  earnings  is  much  smaller 
than  heretofore  and  in  the  second  place  there  has  been 
a   heavy    augmentation   in   expenses.     On   the   lines 


directly  operated  East  of  Pittsburgh  and  Erie  a  gain 
of  $362,400  in  gross  has  been  attended  by  an  increase 
in  expenses  of  $827,500,  leaving  a  loss  of  $465,100  in 
net,  and  on  the  lines  directly  operated  West  of  Pitts- 
burgh and  Erie  a  gain  of  $623,400  in  gross  is  accom- 
panied by  a  rise  in  expenses  of  no  less  than  $1,144,800, 
producing  a  loss  in  net  of  $521,400.  For  the  com- 
bined lines,  therefore,  the  result  is  $985,800  gain  in 
gross  with  $986,500  loss  in  net.  In  July  last  year  the 
result  was  $2,688,900  increase  in  gross  and  $795,300 
increase  in  net.  In  1908  there  were,  of  course,  tre- 
mendous losses — $5,032,100  in  the  gross  of  the  com- 
bined lines  and  $1,128,800  in  the  net.  In  the  follow- 
ing we  furnish  a  six-year  comparison  for  the  Eastern 
lines,  being  the  only  portion  of  the  system  for  which 
we  have  the  data  for  such  a  comparison. 


Lines  East  of 
Pittsburgh . 

July. 
Gross  earnings. 
Operating  exp. 

Net  earnings 

Jan.l  to  Ju!y3l 
Gross  earnings. 
Operating  exp. 

Net  earnings 


1910. 


13.278,165 


1909. 


1908. 


1907. 


I 


$ 


12.915,765  11,282.065  14,600,065 
9,676,457    8,848,957    7,682,257  10,182,957 


3,601,708 


4,066,808 


93,702,114  83,058,714 
69.369,060  60,602,860 


24,333,054  22,455,854 


3,599,808  4,417,108 


1906. 


1905. 


12,406,865  10,783,865 

8,271,257  7,408,457 


4,135,608  3,375,408 


75.305,214  93,741,714  82,233.714  72,758,714 
55,440,660  69,352,360  58,560,960  53,719,960 


19,864,554  24,389,354 


23,672,754  19,038,754 


Discount  rates  abroad  have  been  influenced  very 
little  by  the  month-end  settlements.  -The  failure  of 
the  Bank  of  England  authorities  to  follow  the  example 
set  by  the  open  money  market  in  London  had  a  re- 
assuring influence  at  Continental  centres  as  well  as  in 
New  York,  but  the  retention  of  the  3%  minimum 
rate  was  not  immediately  followed  by  a  lowering  of 
the  private  discount  charge  to  that  figure.  The  range 
for  both  sixty  and  ninety  days'  spot  bills  is,  as  last 
week,  3  1-16  to  3 3^8%,  while  bills  to  arrive  are  again 
quoted  3%  to  3J^%.  Naturally,  there  has  been  ex- 
tensive borrowing  from  the  Bank  of  England;  its 
loans  have  this  week  increased  $4,640,000,  and  as  the 
total  reserve  fell  off  $3,550,000,  the  Governors  may  be 
obliged  to  raise  their  rate  in  the  very  near  future.  At 
Paris  money  continues  in  superabundant  supply. 
Thursday'-  bank  statement,  as  was  to  be  expected, 
reflected  the  preparations  made  for  the  monthly  dis- 
bursements, note  circulation  showing  an  expansion 
of  $34,000,000  and  bills  discounted  an  increase  of 
fully  $33,000,000,  while  gold  on  hand  decreased 
$1,710,000.  But  bills  are  still  negotiable  at  2%,  the 
lowest  quotation  now  current  at  any  important  Euro- 
pean point  and  one  that  is  attracting  some  borrowing 
by  influential  American  bankers.  The  Imperial  Bank 
of  Germany  is  understood  to  be  co-operating  with  the 
independent  banks  in  maintaining  discounts  in  Berlin 
on  a  sufficiently  high  level  to  prevent  a  withdrawal 
of  funds  for  use  elsewhere.  Spot  bills  cannot  be 
placed  under  V/^%,  and  bills  to  arrive  are  charged 
3%%.  The  unfavorable  state  of  exchange  on  London 
militated  against  the  importation  by  Germany  of  any 
of  the  new  gold  offered  in  London  on  Monday.  Yester- 
day the  Reichsbank  reported  a  cash  loss  of  $21,000,- 
000,  an  increase  of  $26,000,000  in  discounts  and 
an  expansion  of  $28,000,000  in  note  circulation.  Ten- 
sion still  exists  at  Amsterdam,  where  the  private  rate 
remains  at  4^%,  or  %  of  1'  ,  above  the  Bank  ra1 
At  Brussels  the  range  is  a  shade  easier  at  •_'"  s  to  2%%. 
No  changes  were  made  in  any  European  bank  rates 
this  week,  but  it  is  at  least  possible  that  action  will 
be  taken  by  London  next  Thursday. 
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The  Bank  of  England  was  allowed  to  take  much  of 
the  new  gold  offered  in  the  open  market  on  Monday, 
the  only  foreign  purchaser  being  India,  which  paid  the 
minimum  price  for  SI, 000, 000.  This  augmentation  of 
the  Bank's  specie  was  not  sufficient,  however,  to 
counterbalance  the  shipments  of  gold  made  to  Egypt 
and  Turkey.  The  weekly  statement  disclosed  a 
shrinkage  in  total  reserve  of  $3,550,000,  while  on 
Thursday,  after  the  statement  was  compiled,  there 
were  shipments  of  $1,010,000  in  sovereigns  to  Egypt 
and  $1,000,000  to  Constantinople,  suggesting  that 
unless  the  receipts  from  the  interior  of  Great  Britain 
are  unusually  large,  next  week's  reserve  may  be  still 
further  lowered.  According  to  our  special  cable  from 
London,  the  proportion  of  reserve  to  liabilities  fell 
from  52.65%  last  week  to  51.52%  this  week,  which 
is,  however,  still  above  the  average  for  the  first  week 
in  September,  although  it  has  not  infrequently  been 
exceeded  in  more  recent  years.  The  Bank  lost  £397,- 
586  bullion  during  the  week  and  held  £39,931,479 
at  the  close  of  the  week.  An  increase  in  loans  ("other 
securities")  of  £928,019  was  accompanied  by  an  in- 
crease in  ordinary  deposits  of  £643,060,  but  public 
deposits  decreased  £742,029.  Our  correspondent  fur- 
ther advises  us  that  the  loss  was  made  up  almost 
wholly  of  exports,  which  were  mainly  to  Egypt  and 
Constantinople.  The  details  of  the  movement  into 
and  out  of  the  Bank  were  as  follows:  Imports,  £132,- 
000  (of  which  £20,000  from  Malta,  £8,000  from 
Australia  and  £104,000  bought  in  the  open  market); 
exports,  £509,000  (of  which  £250,000  to  Egypt,  £203,- 
000  to  Constantinople  and  £56,000  to  various  desti- 
nations), and  shipments  of  £21,000  net  to  the  interior 
of  Great  Britain. 


The  drawing  nearer  of  the  New  Year  induces  finan- 
cial institutions  to  exercise  prudence  in  locking  up 
resources  for  the  intermediate  periods,  ninety  days 
and  four  months,  with  the  result  that  quotations  have 
been  marked  up  34  ©K  of  1%.  The  currency  tide  is 
now  flowing  strongly  away  from  New  York;  Canada 
has  taken  $2,400,000  gold  coin,  New  Orleans  has  had 
transferred  through  the  Sub-Treasury  nearly  $2,000,- 
000,  Chicago  is  taking  funds,  and  other  points  are  also 
drawing  upon  their  reserve  agents  here.  In  their 
operations  with  the  Government  the  banks  have  lost 
very  heavily  this  week.  Furthermore,  the  Sept.  1 
dividend  and  interest  disbursements  have  involved 
a  temporary  drain  upon  the  banks,  and  withdrawals 
of  cash  for  holiday  purposes  must  be  counted  upon. 
It  will  be  surprising,  therefore,  if  the  excess  reserves 
of  $49,046,950  reported  last  Saturday  be  not  ma- 
terially reduced  in  to-day's  returns.  But  Septem- 
ber is  always  expected  to  witness  a  contraction  in 
the  surplus  accumulated  by  the  Eastern  banks; 
were  no  unusual  demands  anticipated,  there  would  be 
no  sense  in  building  up  so  enormous  reserves,  for  in 
a  1/4%  caU  money  market  a  superabundance  of  five 
cash  is  neither  desirable  nor  profitable. 

Various  influences  combine  to  restrict  the  local  ab- 
sorption of  lendable  money.  Stock  Exchange  opera- 
tions have  fallen  off  to  such  an  extent  that  brokers 
cannot  find  employment  for  their  supplies  of  time 
funds;  consequently  they  are  competing  with  finan- 
cial lenders  in  the  call  money  market.  The  inquiry 
for  investments  is  still  so  backward  that  no  important 
capital  issues  are  being  floated.     Trade  is  not  boom- 


ing, and  rather  than  pay  the  charges  demanded  for 
discounting  paper,  the  best  drawers  are  curtailing 
their  requirements.  The  leading  bankers  now  view 
the  monetary  outlook  without  uneasiness,  although 
their  keynote  is  still  one  of  caution  in  making  com- 
mitments that  would  not  mature  until  December  or 
January.  The  demand  is  mainly  for  facilities  carrying 
into  1911. 

The  range  of  quotations  for  time  loans  at  the  close 
of  the  week  is  as  follows:  60  days,  31^@,3^%;  90 
days,  4@434%;  four  months,  4^%;  five  and  six 
months,  4%@5%.  Call  money  became  firmer  this 
week,  yet  August  closed  with  a  maximum  charge  of 
only  2%  recorded  on  each  day  this  week.  The  minimum 
named  on  Monday  and  yesterday  was  134%.  Yester- 
day the  range  was  134%  to  2%,  with  the  final  loan 
made  at  134%-  The  average  ruling  rate  for  the  week 
was  1^4%.  Commercial  paper  quotations  are  more  or 
less  nominal,  the  general  range  being  53^@6%  for 
choice  four  to  six  months'  single-name' bills  and  634@ 
6K%  for  others,  with  534@5%%  quoted  for  60  to  90 
clays'  endorsed  bills  receivable. 


The  most  notable  incident  in  the  foreign  exchange 
market  was  a  break  of  3^c.  per  pound  early  in  the 
week.  Demand  had  closed  above  4  863^  on  Saturday, 
but  immediately  the  new  week  opened  pressure 
appeared;  on  Monday  there  was  a  decline  of  %c.  and 
on  Tuesday  fully  y%c.  was  lost,  although  before  the 
close  there  was  a  partial  recovery.  Nothing  having 
developed  in  either  the  European  or  home  money 
markets  to  account  for  this  movement,  investigation 
was  set  on  foot.  The  discovery  was  quickly  made 
that  a  certain  financial  institution  whose  foreign 
exchange  department  has  earned  an  unenviable 
reputation  for  speculation  had  made  a  bear  raid  upon 
the  market,  selling  large  amounts  of  demand  bills, 
presumably  in  the  hope  of  being  able  to  cover  profitably 
by  purchases  of  cable  transfers  later  on.  But  what 
happened?  On  Wednesday  demand  rebounded  to 
4  8640  and  cable  transfers  to  4  86^,  while  since  then 
there  has  been  no  return  to  the  low  level  of  Tuesday. 

According  to  well-informed  operators,  the  episode 
has  cost  those  responsible  for  it  quite  a  sum,  but  it  is 
not  believed  that  the  lesson  will  prove  effective,  inas- 
much as  similar  incidents  have  not  infrequently 
occurred  in  the  past.  The  matter  does  not  end  with 
the  loss  sustained  by  the  speculators — that  were  of  no 
general  concern.  The  consequences  in  this  particular 
instance  were  not  grave;  but  if  the  collapse  in  sterling 
had  come  on  Wednesday,  what  would  have  been  the 
effect  upon  the  Governors  of  the  Bank  of  England? 
If  they  had  seen  exchange  going  down  here  at  the  rate 
of  60  points  in  two  days,  they  might  well  have  been 
moved  to  protect  themselves  against  renewed  American 
demands  for  gold,  for  another  break  of  60  points  would 
have  made  imports  feasible.  Fortunately,  natural 
conditions  supervened  on  Wednesday,  and  the  London 
Bank  did  not  raise  its  rate.  The  undertone  in  foreign 
exchange,  despite  the  appearance  of  a  few  cotton  and 
grain  bills,  is  well  maintained.  Not  many  finance 
bills  are  being  drawn  on  London,  but  some  borrowing 
in  Paris  is  reported,  discounts  at  that  centre  being 
quoted  at  2%,  against  334%  m  London. 

Compared  with  Friday  of  last  week,  sterling  ex- 
change on  Saturday  was  weaker,  demand  being  quoted 
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l  8655(6  I  St>60,  cable  transfers  I  8680(3  1  8685  and 
lit)  days  !  8360(5  I  8370.  On  Monday  demand  broke 
to  1  8620(5  !  8625,  cable  transfers  to  !  8645(3  1  8655 
and  60  days  to  I  8350(5  1  8360.  Demand  declined  fur- 
ther on  Tuesday  to  1  8610(3  I  8620,  cable  transfers  fell 
lo  18635(5  I  8645  and  60  days  to  4  8340 @4  8350. 
On  Wednesdaj  demand  recovered  to  4  8640@4  8645 
and  cable  transfers  to  4  8660@4  8665,  with  60  days 
unchanged.  On  Thursday  demand  was  quoted  at 
1  8635(5  I  S640,  cables  were  higher  at  4  8665@4  S670 
and  60  days  at  4  8360@4  S370.  On  Friday  demand 
was  little  changed,  but  cable  transfers  were  firmer  on 
renewed  inquiry. 

The    following    shows    the    daily    posted    rates    for 
sterling  exchange  by  some  of  the  leading  drawers. 

Fri., 


Brown  1 60  days 

Bros   &Co_._ Sight 

Kidder.  Pea-  .60  days 

body  &  Co Sight 

Bank  of  British  i  60  days 

North    America 1  Sight. . 

Bank    of  I  60  days 

Montreal Sight 

Canadian  Bank  j  60  days 

of  Commerce   Sight 

Heidelbach,    Ickel-         60  days 

heimer  &Co._ I  Sight . 

Lazard  til)  days 

Freres    ISIght. 

Merchants'  Bank  60  days 

of  Canada 1  Sight 


Fri., 

Mini .. 

Tues., 

Wed., 

Thi/rs.,' 

Aug.  26 

Aug.  29 

Aug.  30 

85 

Aug.  31 

Sept.  1 

4  85 

85 

85 

84 

1    ST  i ,. 

V    ': 

87  Vi 

87  Vi 

87 

1    M>  ■ 

84 

84 

84 

84 

1    N7i2 

87 

87 

87 

87 

4  85 

84  vi 

84  Vi 

84  J^ 

84  Vi 

4  87Vi 

87 

87 

87 

87 

4  85 

85 

85 

85 

84  Vi 

4  87Vi 

87  vi 

S7'2 

87  Vi 

87  Vi 

4  85 

85 

84  Vi 

84  Vi 

84  Vi 

4  s:>. 

87  Vi 

87 

87 

87 

4  85 

85 

84 

84 

84 

l  S7  4 

,S7', 

87 

87 

87 

4    vl  '  2 

84 

84 

84 

84 

4   87 

87 

87 

87 

87 

4  85 

85 

85 

85 

85 

4  87 

87 

87 

87 

87 

84 

87 

84 

87 

84  Vi 

87 

84  Vi 

87  Vi 

81  >, 

87 

84 

87 

84 

-.7 

85 

87 


The  market  closed  on  Friday  at  4  8360 @4  8370  for 
60  days,  4  8635 @4  8640  for  demand  and  4  8670© 
4  S680  for  cables.  Commercial  on  banks  wras  quoted 
at  4  83(5  4  8334  and  documents  for  payment  4  82% 
@4  83.  Cotton  for  payment  ranged  from  4  823^  @ 
4  82%,  grain  for  payment  from  4  82%@4  83. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Sept.  2  1910. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.Y.  Banks. 

Net  Interior 
Movement . 

Currency 

§6,602,000 
792,000 

87,200,000  Loss        S598.000 

Gold 

2,300,000  Loss       1,508.000 

Total  gold  and  legal  tenders 

87.J94.000 

$9,500,000 

Loss    $2,106,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  ending  Sept.  2  1910. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movement,  as  above. 

87 .394 ,000 
29,100,000 

SO, 500.000 
36.743.000 

Loss    S2. 106 ,000 
Loss      7,643.000 

Total  gold  and  legal  tenders 

S36.494.OO0J     846,243,000 

Loss     89,749,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


Gold. 


Sept.  1  1910. 
Silver.      I 


England..    39 

France 1 135 

Germany  .  38 
Russia  a  141 
Aus.-Hunh    .5.3 

Spain 16 

Italy  d...  38 
Nethlands  9 
Nat.Belg.d  5 
Sweden  _ . 
Swltz'land 
Norway  _  _ 


Total. 


Gold. 


Sept.  2  1909 
Silver. 


£ 
. 931,479 
621.840 
'27.950 
,239,000 
,398,000 
,324,000 
,711,000 
,631,400 
.453.333 

A  19  I 

293.000 
974,000 


1,97 


£  £ 

39  931 

33~,87 1.560  169  !493 

14.077.700    52,205 

8,361,000  149,600 

12,799,000,   68,197 

31.22 5.000;   47.549 

3,555,000'  42,266 

1,910,900    11. .5  12 

2,726,667      8,180 

4,449 

6,293 

1,974 


479!  40 
ion  1  17 
650|  40 
000  127 
111111  56 
OOO!  16 
000|  38 
300,  10 
OOO! 
mill 
000 
iiiiii 


, 


£ 

196,553 
572,560 
47.5.200 
578,000 
740,000 
019.000 
382,000 
536,000 
206,000 
383,000 
,832,000 
,77  1,01111 


Total  week  49  3,  134  .002  108,526,827  601, 680,  '29  492,694,313 
Prev  .week  490.121 ,0.32  109,206,533  605,327,585  496,233,266 


Total. 


£ 

40,196,553 

36.074,800  183,647,360 

12,743,700    53,218,900 

8,970.000:136,548.000 

12,004.000    69,344,000 


31,7X8,000 
4,400,000 
3,375,300 
2,103,000 


17,807,000 
42,782,000 

13,911,300 
6,309,000 
4,383,001) 
4,832,000 
1,774,000 


112,058,800604,753,113 

112,646,273  608,879,539 


a  The  total  of  gold  in  the  Bank  of  Russia  includes  the  balance  held  abroad — that 
Is,  the  amount  held  for  Russian  account  In  other  Continental  banks.  The  propor- 
tion so  held  and  consequently  duplicated  in  theabove  statement  Is  about  one-eighth 
of  the  total  this  year,  against  about  one-ninth  a  year  ago, 

b  The  Austro-Hungarlan  Bank  statement  is  now  Issued  In  Kronen  and  Heller 
Instead  ol  Gulden  and  Kreutzrr.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  SO  cents.  As  the 
Kronen  has  real!;  no  ereati  1  value  than  20  cents,  our  cable  correspondent  In  Lon- 
don. In  order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by 
dividing  tlu  amount  of  Kronen  by  24  instead  of  20. 

d  Mi  Cbel  u  een  gold  and  silver)  given  In  our  table  of  coin  and  bullion  In 

the  Banks  of  Italy  and  Belgium  Is  made  from  the  best  estimates  we  are  able  to  obtain; 
It  is  not  claimed  to  be  accurate,  as  the  banks  make  no  distinction  in  their  weekly 
returns  merely  reporting  the  total  gold  and  silver:  but  we  believe  the  division  we 
make  Is  a  close  approximation. 


.4    FOREIGN    VIEW    OF    THE   SITUATION. 

Two  problems  have  for  a  good  while  stood  out 
conspicuously  in  popular  discussion  of  American 
finance.  One  is,  how  it  was  possible  for  the  indus- 
trial boom  of  1909  to  follow  so  quickly  after  the  for-' 
midable  panic  of  October  1907;  the  other,  why  last 
year's  wide-spread  optimism,  expressed  in  rapidly  ex- 
panding trade  and  rising  markets,  should  have  been 
so  suddenly  offset  by  the  prolonged  financial  and  indus- 
trial liquidation  of  1910.  Numerous  and  diverse 
reasons  will  be  assigned  by  Americans  to  explain  each 
of  these  phenomena  in  the  case  of  America  itself.  It  is 
sometimes  useful,  however,  in  discussions  of  the 
sort  to  get  conservative  foreign  opinion  on  the  matter 
— first,  because  that  opinion  is  removed  from  such 
local  prejudice  as  may  exist  in  any  community's 
diagnosis  of  its  own  affairs;  second,  because  to  a 
very  large  extent  the  salient  phenomena  of  both  1909 
and  1910  were  world-wide  in  their  scope.  If  they 
expressed  themselves  more  strikingly  in  the  United 
Stales  than  in  any  other  nation,  this  was  no  more  true 
of  1910  and  1909  than  it  was  of  such  other  years 
of  universal  financial  activity  as  1907  and  1906  and 
1901. 

M.  Arthur  Raffalovich,  of  Paris,  well  known  for  his 
comprehensive  judgment  of  international  finance, 
and  equally  known  as  a  friendly  observer  and 
critic  of  American  affairs,  has  lately  published  in  his 
annual  "Marche  Financier"  his  review  of  1909.  It 
undertakes  to  deal  with  some  of  the  perplexing  and 
paradoxical  incidents  which  have  affected  both  that 
period  and  the  year  which  is  now  in  progress.  Looking 
at  last  year's  history  from  the  international  point  of 
view,  M.  Raffalovich  begins  by  confessing  the  difficulty 
of  classifying  1909.  He  says:  "Sometimes  one  can 
construct  a  brief  formula  which  will  comprise  the 
picture  of  the  wdiole  year.  It  is  impossible  to  discover 
such  a  formula  for  1909.  The  elements  bearing  on  the 
year's  finance  are  too  diverse  and  contradictory. 
Political  developments  pointed  toward  unfavorable 
results  in  finance,  they  included  the  annexation  of 
Bosnia  and  Herzegovina,  the  strained  relations  between 
Austria  and  Servia,  the  dethronement  of  the  Sultan 
Abdul  Hamid,  the  revolution  in  Persia,  the  Barcelona 
riots,  the  Cretan  aspirations,  the  Spanish  expedition  to 
Morocco,  the  political  unrest  at  Athens." 

Diplomacy,  it  is  pointed  out,  managed  to  avoid  the 
bad  results  which  might  have  been  anticipated  from 
these  political  events.  Yet  there  remained  a 
characteristic  incident  of  1909 — what  M.  Raffalovich 
calls  the  year's  salient  incident.  This  was  the  very 
grave  problem  of  public  finance  in  the  great  nations, 
whose  prosperity  was  affected  by  the  unprecedented 
demands  of  the  public  treasuries,  whose  initiative  was 
checked  by  them,  and  whose  reserves  of  capital  were 
compromised  by  them.  Alike  in  France,  in  Germany 
and  in  England,  the  history  of  the  year  was  one  of 
angry  complaint  against  the  growing  burden  of  new 
taxation  imposed  for  military,  naval  and  social  pro- 
jects. "In  these  three  great  European  Slates  one 
heard  of  emigration  of  capital  at  an  increase'! 
especially  of  capital  in  thi  form  of  stock  investments. 
and  that  movement  was  clearly  ascribed  to  the  fisca 
undertakings  of  the  nation.-." 

If  one  were  to  have  imagined,  merely  from  the 
above-described  incidents,  what  sort  of  markets  would 
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have  been  seen  in  1909,  he  would  probably  have  con- 
structed a  very  different  history  from  that  which  is 
familiar  to  us.  M.  Raffalovich  proceeds,  however,  to 
point  out  that  the  characteristic  movement  of  the 
markets,  both  financial  and  industrial,  during  1909 
was  one  of  reviving  activity  and  returning  confidence. 
This  he  ascribes  very  largely  to  the  extreme  severity 
of  the  depression  which  had  followed  the  crises  of  1907 
in  so  many  different  States,  the  abrupt  diminution  in 
demand  for  manufactures,  general  merchandise  and 
transportation.  Not  only  was  it  necessary  to  build 
up  supplies  on  hand  when  confidence  returned,  but 
with  the  fall  in  prices  of  merchandise  and  the  slack- 
ening of  trade,  there  had  occurred  a  heavy  flow  of 
capital  toward  the  central  markets  and  an  extremely 
rapid  progressive  re-establishment  of  the  financial 
equilibrium  which  had  been  upset  by  the  extravagances 
of  the  period  prior  to  1907.  The  result  was  a  large 
supply  of  available  capital,  a  condition  manifested  in 
many  other  ways  than  in  the  low  rate  asked  for  money 
on  all  the  leading  markets  of  the  world. 

In  our  own  market,  as  in  others,  there  has  been 
much  discussion  of  the  question  why  this  plethora  of 
capital  did  not  express  itself  primarily  in  the  expansion 
of  values  for  high-grade  investment  securities.  M. 
Raffalovich  answers  that  it  did;  that  the  abundance 
of  capital  during  the  early  months  of  1909  resulted  in 
absorption  on  a  very  large  scale  of  securities  with 
fixed  income,  and  that  public  securities  which  gave 
any  sort  of  remunerative  return  on  the  investment, 
and  whose  standing  inspired  confidence,  benefited 
largely  from  purchases  by  the  public.  He  points  out 
how  even  the  European  speculators  busied  them- 
selves at  that  period  in  bidding  up  securities  of  the 
great  nations. 

But  this  tendency,  which  was  both  logical  and  nor- 
mal, was  offset  in  the  end  by  two  incidents  of  the  day 
— one,  the  wholly  unparalleled  creation  of  new  securi- 
ties, both  of  the  higher  and  lower  grade,  which  were 
floated  on  all  the  investment  markets  of  the  world;  the 
other,  the  turn  of  both  investors  and  speculators, 
under  the  impulse  of  their  growing  optimism,  to  the 
more  speculative  markets.  M.  Raffalovich  quotes  the 
Paris  "Debats"  in  its  review  of  1909,  which  points  out 
that  stock  exchange  speculation,  even  in  Europe,  had 
gone  ahead  far  in  advance  of  evidence  that  the  values 
established  by  ii  were  supported  by  actual  investment 
purchases.  The  "Frankfurter  Zeitung,"  in  a  similar 
retrospect,  declared  that  the  year  1909  was  primarily 
a  period  of  speculation — that  in  Germany,  indeed,  the 
optimism  of  the  speculating  public  went  constantly 
beyond  the  bounds  which  the  great  financial  houses 
considered  safe  or  prudent. 

Of  the  United  States.  M.  Raffalovich  ventures  the 
opinion  that  the  outside  world  was  more  impressed  in 
1909  by  the  tenacity  of  American  optimism,  as  ex- 
pressed in  the  Stock  Exchange  market,  than  by  the 
reality  of  recovery  from  the  crisis  of  L907.  That  there 
had  been  a  vigorous  recovery,  especially  in  branches 
of  industry  and  commerce  in  which  1  he  Stock  Exchange 
most  interested  itself,  is  undeniable.  Not  only  had 
prices  risen  for  stocks  and  commodities,  bu1  in  at  least 
a  portion  of  the  year  it  seemed  difficult  in  the  United 
States  to  find  remunerative  employment  for  the 
capital  available.  Nevertheless,  in  America  as  in 
Europe,  the  combined  influence  on  the  money  market 
of  rising  prices  and  of  great  increase  in  newly  issued 


securities,  had  the  result  of  completely  reversing  this 
phase  of  the  situation.  The  rapid  rise  of  the  Bank 
of  England  rate  from  2^  to  5%  within  fifteen  days 
was  the  signal  of  London's  appreciation  of  the  change  in 
the  situation. 

It  is,  then,  to  the  fact  of  too  rapid  and  too  enthusi- 
astic discounting  of  the  real  recovery,  the  world  over, 
that  our  author  ascribes  the  reaction  and  liquidation 
which  have  followed  the  cheerful  history  of  1909.  Of 
our  own  country  especially,  he  has  this  to  say,  that  "no 
one  dreams  of  disputing  the  visible  wealth  and  latent 
wealth  of  the  United  States,  or  the  ability  of  the  Ameri- 
can people  to  turn  those  resources  into  value;  but  im- 
partial observers  might  wish  for  something  more  of 
regularity  and  something  less  of  shocks  and  over-turns, 
something  less  of  perturbation  in  the  financial  markets, 
whether  caused  by  attempts  of  the  Government 
to  limit  the  power  of  great  corporations  or  caused  by 
the  undertakings  on  their  own  behalf  by  powerful  finan- 
ciers and  industrial  leaders." 

"The  year  1909,"  he  concludes,  "witnessed  in 
America,  as  in  Europe,  two  mutually  offsetting  influ- 
ences— on  the  one  hand  the  excessive  use  of  credit 
and  excessive  issue  of  new  securities,  on  the  other 
visible  improvement  in  the  industrial  and  commercial 
situation,  but  not  so  rapid  an  improvement  as  was 
hoped  and  believed  at  the  height  of  the  speculative 
movement."  It  may  then  reasonably  be  inferred,  as 
the  view  of  this  foreign  critic,  that  the  sharp  reaction 
and  liquidation  during  the  first  half  of  1910  was  the 
economic  corrective,  in  Europe  as  in  this  country,  of 
the  premature  movement  of  the  year  before,  and  that 
the  net  result  of  the  history  of  both  years  should  be  a 
forward  movement  in  finance  and  industry,  possibly 
at  a  slower  pace,  but  certainly  on  a  sounder  basis. 
How  far  this  prospect  may  be  modified  by  political 
agitation  and  unwise  legislation  the  future  alone  can 
determine. 


THE  NEW  LAWS  FOR  "WORKMEN'S 
COMPENSATION." 

Two  new  laws  for  the  supposed  benefit  of  labor  went 
into  effect  in  this  State  on  Thursday,  both  of  them 
amendatory  of  the  same  chapter  in  the  labor  law  of 
1909.  The  more  general  of  the  two  contains  a  pro- 
vision for  a  voluntary  agreement  in  advance  between 
master  and  men,  and  when  this  has  been  executed  and 
is  in  force,  a  specific  scale  of  compensation  for  death. 
or  injury  comes  into  effect.  Then  the  hurt  man  loses 
all  right  of  redress,  "under  any  statute  or  at  common 
law,"  save  upon  the  scale  agreed  to.  This,  however, 
has  a  condition  appended;  the  hurt  man  is  not  shut 
up  to  the  plan  to  which  he  has  agreed,  if  the  injury 
was  wholly  or  partly  due  to  disobedience  of  the  master 
to  some  valid  order  by  a  proper  authority  or  if  the 
injury  "is  caused  by  the  serious  or  wilful  misconduct 
of  the  employer." 

Yet  since  this  agreement  cannot  be  made  with  the 
men  in  mass  but  must  be  made  with  each  one  separate- 
ly, must  be  acknowledged  before  a  notary  and  filed 
in  the  County  Clerk's  office,  it  is  not  likely  to  be  used 
to  any  considerable  extent;  in  practice  it  may  be  almost 
disregarded . 

Without  it  the  hurt  man  is  left,  as  before,  to  bring 
suit,  unless  he  can  obtain  a  private  settlement,  which 
has  often  been  obtained,  especially  when  the  master 
has  carried  insurance.     The  hurt  man  must  look  to  a 
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jury  to  determine  the  tacts  and  award  damages,  aided 
1>\  certain  changes  which  arc  now  made  in  the  rules  of 
law  for  ins  supposed  benefit. 

The  chief  of  these  changes  concerns  contributory 
negligence,  which  has  been  the  nearly  invariable  de- 
fense;  the  burden  of  proof  as  to  this  is  explicitly  shifted 
from  the  man  to  the  master.  The  hurt  man  need  not 
show  that  he  was  free  from  carelessness;  the  master 
must  show  that  he  was  not. 

The  former  defense  that  the  injury  was  caused  by 
act  or  neglect  of  a  fellow-servant  is  greatly  modified 
by  holding  the  master  responsible  for  the  conduct  of 
any  person  authorized  to  superintend  or  control  the 
hurt  person;  in  case  the  injury  is  by  the  fault  of  a 
fellow-servant  not  in  control  but  on  the  same  footing 
with  the  one  hurt,  the  new  law  is  silent,  and  this  line 
of  defence  remains  as  before. 

The  master  is  made  liable  for  injuries  to  the  work- 
men of  any  contractor  or  sub-contractor  employed  by 
him;  he  is  also  liable  for  injuries  from  defects  in  his 
"ways,  works,  machinery  or  plant"  which  defects  had 
remained  undiscovered  or  unremedied  because  of  neg- 
lect by  himself  or  by  the  agent  whose  business  it  was 
to  attend  to  the  matter. 

The  defense  of  "assumption  of  risk,''  i.  e.,  that  the 
hurt  person  knew  and  accepted  the  risks,  is  modified. 
This  presumption  of  assent  is  now  restricted  to  "risks 
inherent  in  the  nature  of  the  business"  and  remaining 
after  the  master  has  complied  with  all  laws  on  the  sub- 
ject and  "has  exercised  due  care  in  providing  for  the 
safety  of  his  employees."  Here  is  indefiniteness. 
Compliance  with  specific  laws  is  a  fairly  ascertainable 
question  of  fact;  but  what  is  "due"  can1? 

Further,  as  to  the  defense  of  voluntary  assumption 
of  risk,  this  same  section  retains  it  as  valid  whenever 
the  hurt  man  "knew  of  the  defect  or  negligence  which 
caused  the  injury"  and  failed  to  give  information  of  it 
within  reasonable  time  to  the  employer  or  to  somebody 
charged  with  superintendence.  This  seems  clear,  but 
qualification  is  immediately  added;  the  defense  is  not 
good  if  it  appears  on  the  trial  that  the  employer  or 
the  superior  person  knew  of  the  defect  prior  to  the 
injury  or  if  the  defect  "could  hurt  hen  discovered  by 
such  employer  by  reasonable  and  proper  care,  tests  or 
inspection."  Evidently  this  proviso  practically  nulli- 
fies the  rest  and  wipes  out  the  line  of  defense, for  who 
can  tell  precisely  what  is  "reasonable  and  proper  care" 
or  what  "could  have  been"  discovered? 

Coming  to  the  other  of  the  two  laws,  we  ibid  quite 
a  different  condition.  Here  is  a  specific  scale  of  com- 
pensation provided,  ranging  up  to  a  maximum  of 
1,200  days'  wage  or  not  over  S3, 000  in  case  of  death. 
There  is  no  provision  for  voluntary  agreements;  the 
who!'  is  made  positive,  and  the  hurt  man  has  the 
option  of  proceeding  under  this  law  or  any  law  in  force 
at  the  beginning  of  1910.  This  law  applies  to  injuries 
wholly  or  partly  caused  by  a  necessary  or  inherent 
hazard  of  the  employment  or  by  failure  of  the  em- 
ployer or  any  agent  of  his  or  any  contractor  hired  by 
him  "to  exercise  due  rare  or  comply  with  any  law 
affecting  such  employment."  This  law  applies  ex- 
clusively to  operation  "on  steam  railroads"  by  any 
mechanical  power  or  to  construction  or  repair  of  tracks 
and  road-beds;  to  tunnel  and  subway  construction; 
all  work  under  compressed  air;  all  work  "necessitating 
dangerous  proximity  to"  explosives;  all  dealing  with 
electric  currents,  this  clause  being  apparently  capable 


of  covering  all  electric  propulsion;  most  work  on  sus- 
pended platforms,  elevators  and  hoisting  apparatus; 
work  on  structures  requiring  steel  framing. 

Much  of  this  work,  we  remark  in  passing,  involves 
hazard  which  is  recognized  by  both  sides  and  is  cov- 
ered in  advance  by  an  extra  rate  of  wage.  This  in- 
stance of  "voluntary  acceptance  of  risk"  is  quietly 
ignored. 

The  above  covers  all  important  substance,  but  we 
cannot  take  space  to  give  all  details  or  to  mention  any 
of  the  problems  which  will  surely  arise  in  practice, 
even  assuming  that  the  laws  will  stand  judicial  review. 

The  underwriters  have  been  in  almost  continuous 
conference  since  the  laws  were  passed  and  have  revised 
their  rates;  but  so  great  is  the  increase  in  hazards  and 
uncertainties  that  they  will  be  fortunate  if  they  do  not 
find  some  further  upward  revision  necessaiy  later. 
Notwithstanding  advanced  rates,  there  will  be  a  stimu- 
lus to  increased  insurance;  but  the  effect  upon  the  em- 
ployer will  be  to  set  him  considering  whether  it  will 
be  cheaper  on  the  whole  for  him  to  use  increased  pre- 
caution and  go  without  insurance  or  to  take  precaution 
and  insurance  both  and  get  recompensed  by  conces- 
sions in  rate,  or  to  treat  insurance,  as  it  too  often  is 
treated  in  other  fields,  namely  as  a  purchased  indul- 
gence to  be  reckless. 

A  careful  consideration  of  the  law  as  above  sketched 
shows  such  a  hedging  about  and  qualifying  of  the  de- 
fense of  contributory  negligence  that  we  may  consider 
it  virtually  abandoned.  Virtually  the  workman  is 
now  informed  that  if  he  is  hurt  the  employer  must 
pay,  regardless  of  circumstances  and  with  no  questions 
asked.  Human  nature  being  what  it  is,  while  the 
employer  may  be  stimulated  towards  precaution 
(especially  through  the  operation  of  insurance),  the 
effect  of  this  notice  upon  the  man  must  be  to  dissuade 
him  from  the  trouble  of  care.  The  tendency  will  thus 
be  towards  increase  of  injuries. 

The  country  was  informed,  in  a  message  to  Congress 
a  few  years  ago,  that  "exactly  as  the  workingman  is 
entitled  to  his  wages  so  he  should  be  entitled  to  indem- 
nity for  the  injuries  sustained  in  the  natural  course  of 
his  labor,"  and  a  former  Commissioner  of  Labor  says 
that  "the  economic  principle  underlying  this  liability 
is  that  industries  should  pay  for  lives  and  limbs 
destroyed  just  as  they  pay  for  coal  consuni  :  1  and 
machinery  worn  out."  This  makes  the  false  assump- 
tion that  lives  and  limbs  are  a  fixed  and  unalterable 
part  of  the  costs  of  production;  the  legislation  based 
upon  it  is  therefore  bad,  both  as  humanitarian  and  in 
economics. 

That  the  subject  has  not  been  in  a  wholly  satisfac- 
tory position  and  there  have  been  individual  instane  - 
of  cruel  injustice  is  admitted;  but  the  State  should 
bend  itself  to  prevention  first  and  so-called  compensa- 
tion afterwards.  Here  is  a  lesson  which  should  be 
studied  and  followed:  A  company  whose  sole  busi- 
'  -s  is  insuring  boilers  and  flywheels  collected  in  0)09 
SI, 732,991  premiums,  and  paid  out  170,746  for  losses 
and  $  1 3S,526  for  the  inspections  which  "prevented  loss. 

Politically  speaking,  this  new  departure  in  legisla- 
tion is  another  step  in  bidding  for  "the  labor  vo 
Otherwise,  it  is  dictated  by  the  mistaken  and  hasty 
sentimentalism  which  perceives  a  wrong  and  jumps 
to  apply  the  first  apparent  remedy  without  seeking 
the  deeper  cause  of  considering  what  other  evils  may 
follow.     Abandoning  the  doctrine  ami  obligation  of 
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contributory  negligence  goes  counter  to  the  natural 
order  of  things,  and  is  liable  to  lead  to  a  train  of  trou- 
bles. It  approaches  the  subjed  from  the  wrong  direc- 
tion; but,  unhappily,  we  are  committed  to  it,  and  the 
example  of  this  State  will  probably  be  once  more  fol- 
lowed without  waiting  to  test  ii  by  results. 


NEW   YORK'S  NEW  INHERITANCE  TAX  LAW. 

In  an  article  in  our  issue  of  July  30  we  referred  to 
the  provisions  of  the  new  Inheritance  Tax  Law  of 
New  York,  and  pointed  out  what  a  radical  departure 
it  marked  in  the  policy  of  this  State  as  regards  taxing 
property  passing  from  deceased  persons,  and  also 
what  a  wide  application  it  had.  The  new  Act  provides 
for  a  system  of  graded  taxes  under  which  the  rate  of 
taxation  rises  ;ls  the  size  of  the  bequest  increases,  so 
that  on  sums  in  excess  of  a  million  dollars  the  State  will 
lake  in  not  a  few  instances  one-quarter  the  entire 
amount  of  the  bequest.  As  we  stated  in  the  article 
referred  to.  the  new  law  is  likely  to  have  far-reaching 
consequences,  and  residents  of  this  State  are  not  the 
only  ones  concerned.  The  State  will  levy  its  toll,  at 
the  high  rates  fixed,  upon  the  property  of  non-residents, 
too.  and  thus  persons  residing  in  other  States,  and  even 
in  foreign  lands,  will  find  themselves  affected,  provided 
the  properly  is  within  reach  or  consists  of  shares  of 
corporations  organized  under  the  laws  of  New  York. 

Our  discussion  of  the  subject  has  brought  us  a  num- 
ber of  inquiries,  among  others  the  following,  which  we 
print  here  because  the  writer  seeks  light  on  a  point 
concerning  which  others  have  requested  information. 

Chestertawn,  Md.,  Aug.  1  1910. 

Dear  Sir: — Your  editorial  in  the  "Chronicle"  of  the  30th 
ult.  entitled  "Wide  Application  of  New  York's  New  Inheri- 
tance Tax  Law,"  while  explicit  in  most  respects,  raises  some 
questions  about  which  it  is  not  so  plain. 

1.  Do  your  State  authorities  hold  that  stocks  and  bonds 
held  by  non-residents  kept  in  safe-deposit  vaults  in  New 
York  cannot  be  turned  over  to  the  executor  of  a  decedent's 
estate  without  authority  from  them,  and  that  because  of 
their  being  in  a  vault  within  the  State  are  subject  to  such 
taxes,  even  though  the  companies  issuing  these  bonds  and 
stocks  are  not  incorporated  in  the  State  of  New  York? 

2.  Do  they  hold  that  when  the  incorporation  of  these 
companies  is  in  a  different  State  but  the  transfer  office  is  in 
New  York  that  they  are  subject  to  these  taxes  if  decedent 
is  a  non-resident? 

It  is  not  difficult  to  furnish  answers  to  the  above 
questions.  It  will  be  observed  that  our  correspon- 
dent asks  if  the  authorities  of  this  State  hold  that  stocks 
and  bonds  owned  by  non-residents  and  kept  in  safe- 
deposit  vaults  in  New  York  cannot  be  turned  over  to 
the  executor  of  a  decedent'-  estate  without  authority 
from  them.  They  do  so  hold.  More  than  that,  our 
statutes  have  for  many  years  contained  express  pro- 
visions under  which  a  safe-deposit  company  is  subject 
to  heavy  penalties  if  it   hands  over  the  contents  of  a 

fe-deposil  box  to  the  executors  or  other  representa- 
tives of  a  deceased  person  without  first  notifying  the 
State  Comptroller  and  p.  ;  his  approval  before  the 

transfer  is  made.  This  requirement  is  contained  in 
Section  227  of  the  Consolidated  haws  of  this  Stat*  . 
and  is  to  the  following  effect.  We  give  the  provision 
in  its  entirety: 

No  safe-de]  com   a    y,  trust  company,  corporation,  bank  or  other 

institution,  person  or  persons  having  in  possession  or  under-  control  se- 
curities, deposits,  or  other  assets  belonging  to  or  standi  ig  in  the  name  of  a 
decedem  who  was  a  esldeni  01  non  resident,  or  belonging  to,  or  standing  in 
the  joint  names  of  such  a  d<  a  deni  md  one  or  more  persons,  including-  the 
shares  of  the  capital  stock  of,  or  other  interests,  in  tin  :afe-di  posit  com- 
pany, trust  company,  corporation,  bank  or  other  institution  making  the 
delivery  or  transfer  herein  provided)  shall  deliver  or  transfer  the  same  to 
the  executors,  administrators  or  legal  representatives  of  said  decedent,  or 
the  survivor  or  survivors  when  held  in  the  joint  names  of  a  decedent 


and  one  or  more  persons,  or  upon  their  order  or  request,  unless  notice  of  the 
time  and  place  of  such  intended  delivery  or  transfer  be  served  upon  the 
State  Comptroller  at  least  ten  days  prior  to  said  delivery  or  transfer;  nor 
shall  any  such  safe-deposit  company,  trust  company,  corporation,  bank 
or  other  institution,  person  or  persons, deliver  or  transfer  any  securities, 
deposits  or  other  assets  belonging  to  or  standing  in  the  name  of  a  decedent, 
or  belonging  to.  or  standing  in  the  joint  names  of  a  decedent  and  one  or 
more  persons,  including  the  shares  of  the  capital  stock  of,  or  other  interests 
in,  tiie  sib-  leposit  company,  trust  company,  corporation,  bank  or  other 
Institution  making  the  delivery  or  transfer,  without  retaining  a  sufficient 
portion  or  amount  thereof  to  pay  any  tax  and  interest  which  may  thereafter 
be  assessed  on  account  of  the  delivery  or  transfer  of  such  securities,  de- 
posits or  other  assets,  including  the  shares  of  the  capital  stock  of,  or  other 
interests  in,  the  safe- deposit  company,  trust  company,  corporation,  bank 
or  other  institution  making  the  delivery  or  transfer,  under  the  provisions 
of  this  article,  unless  the  State  Comptroller  consents  thereto  in  writing. 
And  it  shall  be  lawful  for  the  said  S;atc Comptroller,  personally  or  by 
representative,  to  examine  said  securities,  deposits  or  assets  at  the  time 
of  such  delivery  or  transfer.  Failure  to  serve  such  notice  or  failure  to 
allow  such  examination  or  failure  to  retain  a  sufficient  portion  or  amount 
to  pay  such  tax  and  interest  as  herein  provided  shall  render  said  safe-de- 
posit company,  trust  company,  corporation,  bank  or  other  institution, 
person  or  persons,  liable  to  the  payment  of  the  amount  of  the  tax  and 
interest  due  or  thereafter  to  become  due  upon  said  securities,  deposits  or 
other  assets,  including  the  shares  of  the  capital  stock  of,  or  other  interests 
in,  the  safe-deposit  company,  trust  company,  corporation,  bank  or  other 
institution  making  the  delivery  or  transfer,  and  in  addition  thereto  a 
penalty  of  not  less  than  five  or  more  than  twenty-five  thousand  dollars; 
and  the  payment  of  such  tax  and  interest  thereon,  or  of  the  penalty  above 
prescribed,  or  both,  may  be  enforced  in  an  action  brought  by  the  State 
Comptroller  in  any  court  of  competent  jurisdiction. 

It  will  be  observed  that  the  statute  applies  not  alone 
to  safe-deposit  companies.  It  provides  that  "No  safe- 
deposit  company,  trust  company,  corporation,  bank 
or  other  institution,  person  or  persons,  having  in  pos- 
session or  under  control  securities,  deposits  or  other 
assets  belonging  to  or  standing  in  the  name  of  a  dece- 
dent who  was  a  resident  or  non-resident 
shall  deliver  or  transfer  the  same  to  the  executors,  ad- 
ministrators or  legal  representatives  of  said  decedent 
.  or  upon  their  order  or  request  unless  notice 
of  the  time  and  place  of  such  intended  delivery  or  transfer 
be  served  upon  the  State  Comptroller  at  least  ten  days 
prior  to  said  delivery  or  transfer;  nor  .  .  .  without 
retaining  a  sufficient  portion  or  amount  thereof  to 
pay  any  tax  and  interest  which  may  thereafter  be  as- 
sessed on  account  of  the  delivery  or  transfer  of  such 
securities,  deposits  or  other  assets."  The  State  Comp- 
troller is  given  authority  to  examine  the  securities; 
and  failure  to  serve  the  notice  required  or  to  allow  the 
examination  or  to  retain  a  sufficient  portion  or  amount 
to  pay  the  tax  makes  the  company  or  institution  or 
person  guilty  of  the  violation  liable  for  the  tax  and 
also  liable  to  a  penalty  of  not  less  than  five  or  more  than 
twenty-five  thousand  dollars.  This,  of  course,  set- 
tles the  matter.  Securities  cannot  be  transferred 
without  the  assent  of  the  State  authorities.  The  party 
holding  them  has  no  option  in  the  matter,  and  thus, 
through  this  provision  of  the  law,  the  State  gets  full 
knowledge  of  the  existence  of  any  securities  or  moneys 
or  other  assets  upon  which  it  may  undertake  to  levy 
a  transfer  tax. 

Our  correspondent  also  asks  whether  stocks  and 
bonds  held  by  non-residents  because  of  their  being  in 
a  vault  within  the  State  are  subject  to  such  taxes. 
even  though  the  companies  issuing  these  bonds  and 
stocks  are  not  incorporated,  in  the  State  of  New  York. 
The  answer  to  this  question  is  that  all  bonds,  whether 
of  New  York  State  eorporationsoroutsidecorporations, 
are  always  taxed.  In  the  case  supposed,  the  bonds  be- 
ing in  a  safe-deposit  vault  in  this  State  and  belonging 
to  a  deceased  non-resident,  flu1  State  would  undertake 
to  levy  the  tax  because  physical  possession  ;-  in  this 
State.  Stocks,  however,  are  taxable  only  when  the 
corporation  has  been  organized  under  New  York  law. 
and  never  when  the  corporation  has  been  organized 
under  the  laws  of  another  State.  The  reason  why 
stocks  of  outside  corporations  are  not  taxed  is  that 
the  Court  of  Appeals  many  years  ago  decided  that 
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shares  of  such  corporations  arc  taxable  only  at  the 
home  of  the  corporation,  that   is.  the  State  in  which 

ganized. 

On  the  other  hand,  the  tax  on  non-resident  share- 
holders of  New  York  corporations  has  been  upheld. 
As  stated  in  our  previous  article,  in  such  cases  the  tax 
is  upon  the  transfer  and  not  upon  the  property  itself, 
(although  the  amount  of  the  tax  is  necessarily  meas- 
ured by  the  value  of  the  property  transferred),  and 
the  courts  have  decided  that  a  State  may  impose  con- 
ditions attending  succession  in  bodies  of  its  own  crea- 
tion. The  decedent  owner  of  stock  in  such  instances 
is  regarded  as  holding  stock  in  a  domestic  corporation, 
and  it  is  settled  that  capital  stock  in  a  domestic  corpora- 
tion, although  held  by  a  non-resident,  will  be  regarded 
as  having  its  situs  where  the  corporation  has  been  or- 
ganized. It  follows  that  residents  of  other  States 
holding  stock  in  New  York  corporations  in  the  event 
of  death  make  their  estates  subject  to  the  new  In- 
heritance Tax  Law,  with  its  high  rates  of  taxation, 
and  under  which  the  State  appropriates  25%  of  the 
whole  value  of  a  bequest  to  collateral  heirs  on  anything 
above  SI, 000, 000. 

To  the  further  question  of  our  correspondent  as  to 
whether  stock  in  an  outside  corporation  is  taxable  if 
the  corporation  has  a  transfer  office  in  New  York,  we 
will  say  that  our  information  is  that  the  existence  or 
non-existence  of  a  transfer  office  is  immaterial.  Shares 
in  outside  corporations  are  never  subject  to  the  trans- 
fer tax  and  shares  of  New  York  corporations  always 
are. 


RAILROAD  GROSS  AND  NET  EARNINGS  FOR 
THE  HALF-YEAR. 

The  feature  above  everything  else  which  will  com- 
mand attention,  and  which  deserves  consideration,  in 
the  elaborate  compilations  we  present  to-day  for  the 
first  six  months  of  the  current  calendar  year  is  the 
great  increase  disclosed  in  the  operating  expenses  of 
the  railroads.  It  was  made  plain  by  the  preliminary 
tabulations  which  we  published  in  our  issue  of  Aug.  G 
that  the  expansion  in  gross  revenues  had  reached  very 
large  proportions.  The  figures  we  have  now  brought 
together  reveal  the  extent  to  which  rising  expenses 
have  absorbed  the  improvement  in  gross  receipts. 
We  think,  too,  it  will  come  as  a  surprise  to  most  per- 
sons to  find  how  comparatively  little  of  the  increase  in 
gross  is  left  as  a  gain  in  net  after  providing  for  the  aug- 
mentation in  expenses.  Another  feature  which  will 
attract  attention  is  the  magnitude  of  the  expansion  in 
gross  earnings,  this  exceeding  the  amount  indicated  by 
our  early  statement. 

Our  tables  cover  235,462  miles  of  road,  and  hence 
comprise  nearly  the  entire  railroad  mileage  of  the 
country.  The  increase  in  gross  earnings  reached  no 
less  than  $173,044,812,  and  hence  reflects  a  very  satis- 
factory volume  of  traffic  and  an  active  state  of  general 
trade.  The  ratio  of  gain  is  14.85%.  With  an  im- 
provement for  the  six  months  of  over  173  million  dol- 
lars in  their  revenues,  as  compared  with  the  corre- 
sponding six  months  of  last  year,  it  would  appear  that 
the  managers  of  the  roads  had  little  occasion  for  com- 
plaint. And  this  would  be  true  if  the  gain  had  been 
attended  by  only  a  normal  growth  in  the  expense  ac- 
counts. As  a  matter  of  fact,  the  cost  of  operations  has 
been  steadily  advancing,  by  reason  of  the  rise  in  nearly 
all  the  items  entering  into  the  operating  accounts  of 


the  roads,  and  more  particularly  the  advances  in 
wages,  the  most  of  which,  by  the  way,  counted  only  in 
part  in  the  affairs  of  the  roads  during  this  period  of 
six  months.  Our  figures  establish  that  the  augmenta- 
tion in  expenses  for  the  half-year  reached  the  large 
sum  of  1139,610,927.  Hence,  out  of  the  tremendous 
gain  of  $173,044,812  in  the  gross,  only  $33,433,885 
was  saved  for  the  net,  the  ratio  of  improvement  here 
being  9.05%.  The  augmentation  in  expenses  was 
17.54%. 


January  1  to  June  30. 
(820  roads.) 


Miles  of  road. 


Gross  earnings 

Operating  expenses. 


Net  earnings. 


1910. 


1909. 
231,104 


Increase  or  Decrease. 


Amount. 


235,462  231,104  +4,358 

$ 

1,338,344,306  1,165,299,494  [  +  173,044,812 
935,563,4921     795,952,565+139,610,927 


402,780,814      369,346,929     +33,433,885 


_%_ 

1.88 

14.85 
17.54 

9.05 


Even  the  relatively  small  improvement  in  the  net 
here  disclosed  might  not  be  deemed  unsatisfactory  if 
the  railroads  had  not  been  obliged  greatly  to 
enlarge      their    capitalization.       They    have     added 


to     their     bonded     debt 

A    growing      volume  of 

outlays     for     equipment 

various  kinds    to  handle 


very  considerably  both 
and  their  share  capital, 
business  means  constant 
and  for  extra  facilities  of 
and  move  the  traffic.  Even  under  the  most  favorable 
conditions,  only  a  small  portion  of  the  money  to  provide 
for  these  outlays  can  be  obtained  from  earnings,  and 
the  Inter-State  Commerce  Commission  now  insists 
that  none  of  it  shall  be  obtained  in  that  way.  As  a 
consequence,  recourse  is  always  necessary  (and  under 
present  conditions  more  so  than  ever)  to  new  capital 
obligations.  In  turn,  such  additions  to  capital  make 
necessary  extra  net  income,  so  as  to  pay  an  interest 
return  on  the  same.  All  through  last  year  new  issues 
of  stocks  and  bonds  had  to  be  made  in  order  that  the 
roads  might  be  able  to  take  care  of  the  increased  vol- 
ume of  business  which  came  in  1910,  while  the  present 
year  there  have  been  further  emissions  of  new  securi- 
ties to  provide  for  the  expected  further  growth  in 
traffic  next  year  and  succeeding  years. 

There  is  another  fact  which  must  be  borne  in  mind. 
Small  though  the  gain  in  net  earnings  has  been  for  the 
six  months,  it  does  not  reflect  the  situation  at  the  close 
of  the  half-year.  The  augmentation  in  expenses  has 
been  becoming  steadily  more  pronounced  with  each 
succeeding  month,  until  in  June  the  gain  in  gross  earn- 
ings was  almost  entirely  absorbed  by  the  increase  in 
expenses,  leaving  scarcely  any  addition  to  the  net. 
To  state  the  situation  in  brief  in  that  regard ,  it  is  only 
necessary  to  say  that  our  compilations  for  that  month, 
published  in  our  issue  of  Aug.  20,  showed  that,  with  a 
gain  in  gross  earnings  of  $23,565,112,  the  addition  to 
net  earnings  had  been  the  insignificant  sum  of  $627,025. 
We  annex  a  summary  of  our  monthly  aggregates,  from 
which  it  will  be  seen  how  the  gains  in  net  gradually 
dwindled  away.  We  use  the  figures  of  the  Inter- 
State  Commerce  Commission  as  far  as  available,  and 
our  own  totals  for  the  remaining  months. 


Mth. 


Jan... 
Feb.. 
Mch.. 
Apr.. 
May 


Gross  Earnings. 


1910. 


1909. 


182,649,825 


Inc.  or  Dec.     % 


S 


210,302,220 

202,258,490;i74, 159,7231  +  28,098,767 


+  27,652,395 


237,533,005  204,916,998 

225,225,596  196,595,911 

230,033,384  198,049,990 

June. .208,364,918  184,799,806 


15.14 

16.15 

+  32,616,007  15.92 


Net  Earnings. 


1910. 


1909. 


Inc.  or  Dec. 


+  6,918,037 
+7.741.855 


57,298,64550,380,608 
56.914. 16549.172  310 
,.78,061,504,69.395,052      8,666.452 
+28,629,68514.5666,656,01862.323,316+4.332,702 
+31,983,39416.2570,084,17064,857.343      5.226,827 
23,565,112  12.21  66.959.SS3  6<i,332.S5S      +027.02O 


Note.—  Percentage  of  increase  or  decrease  in  net  for  the  above  months  lias  been 
Jan.,  13.73%  inc.;  Feb.,  15.74%  inc.;  March,  12.49%  Inc.;  April,  6.9o>u  lac 
May,  8.06%  inc.;  June,  0.95%  inc.  ,.  »..«,-„ 

In  January  the  length  of  road  covered  was  236,758  miles:  in  February.  2.1b. s.>. 
miles;  in  March,  235,925  miles;  in  April,  237,569  miles;  in  May,  229.3  to  miles;  in 
June,  204,596  miles. 
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In  the  case  of  many  separate  roads  or  systems  there 
have  actually  been  large  losses  in  net ,  notwithstanding 
very  considerable  gains  in  gross.  This  is  conspicu- 
ously true  of  the  Atchison  Topeka  &  Santa  be,  which, 
with  §5,583,514  gain  in  gross  is  obliged  to  report  a 
decrease  of  $2,175,076  in  net.  Other  roads  in  the 
Southwest  have  much  the  same  record.  Thus  the 
Hock  Islam  th  ugh  having  added  $2,183,742  to  its 
gross,  n  I  behind  in  its  net;  the  St.  I    mis 

&  San  Francisco  has  added  SI. 282,272  to   gross   but 

657    in    net.      Fhese   South 
moreover,  do  not  stand  alone  in  that   respect.     The 
New  York  •  $-1,335,419  to    its 

but  a  decrease  of  $909,001   in  its  net.     This 

refei  the   Central    proper.     For   the    New    York 

I  sysl    '-.    in    which    are    included    the  various 

auxiliary  and  controlled  roads,  the  result  is  a  gain  of 
$16,484,398  in  gross  but  an  increase  of  only  82,718,- 
110  in  net.  The  Louisville  &  Nashville  with  $4,507,- 
857  increase  in  gross  has  a  decrease  of  $350,967  in  net. 
The   Northern   Pacific  »44   ahead   in   gross 

but  runs  $806,112  behind  in  net;  the  Illinois  Central 
gains  82,630,112  in  gross  but  loses  $476,388  in  net, 
and  similarly  the  Boston  &  Maine  has  bettered  its  gross 
$1,544,792,  while  suffering  a  decrease  of  $346,882  in  net. 

These  illustrations  arc  drawn,  it  will  be  seen,  from 
all  parts  of  the  country.  Many  other  instances 
might  be  mentioned  where  the  roads,  while  having 
enlarged  their  gross  revenues  in  a  most  magnificent 
way,  have  sustained  such  an  increase  in  expenses  that 
even  though  net  docs  not  actually  record  a  decrease, 
it  shows  only  a  very  slight  gain.  We  will  refer  merely 
to  the  Union  Pacific,  which  has  $6,107,037  increase  in 
gross  and  no  more  than  $175,178  increase  in  the  net; 
the  Chicago  &  North  Western,  whose  gross  is  better 
by  $4,365,152,  but  whose  net  is  up  only  $358,7401, 
and  the  Milwaukee  A  St.  Paul,  which,  with  $3,544,641 
gain  in  gross,  has  only  $308,990  gain  in  net.  In  the 
following  we  show  all  changes  for  the  separate  i  id 
for  amounts  in  excess  of  $500,000,  whether  increases 
or  dei  s,  both  in  the  gross  and  in  the  net.     The 

Los  Angeles  &  S  ike  is  the  only  one 

having  a  decrease  in  gross  for  a  large  amount,  and  in 
:,  as  will  be    •      1!  ■  1.  operation    of  the  line 
to  I  |    :■  oi  the  time  because  of  floo 

EARNINGS    FOR    6 


ES    IN    GROSS 
Incret 

Pennsylvania  (3) y$19,74 

Baltimore  &  Ohio    .  8,918,719 

South-.  ic  (11)_.        7,61   i, 

'     -  ---  6,61 

Union  6,107,037 

Ateh  Top  I       li        I  e  (7)      5.583,514 
■  -!  <*c  Qulncy  5,448,864 

Louisville    U   Nashville-  4,507,857 

Chicago  &  North  Western     4,3i 


N  YCentral  &  Hud  River  04,335.419 

North                 fie  3,63 

r3, 624, 610 

Chicago               •   St  Paul  3,i 

Lake  Shore  &  Mich  South  3,468,019 

Norfolk  &  Western    ..    .  3,107,429 

Philadelphia  &  Ri     i  2,990,326 

Southern  2,927,761 

N  Y  N  II  &  Hartford 2,915,768 

Illinois  Central              .  2,630,1  12 

Pittsburgh  &  Lake  Eric.  2,51 

&  Ohio.  ..  2,354,659 

Rock  Island  (1)    .    2,183,742 

Eric  (2) 2,001,208    Wheeling  &  Lake  Erie 


Hocking  Valley 
Minn  St  Paul  &  S  S  M._ 
Delaware  Lack  &  W<    I 
Chicago  Great  Western.  . 
Colorado  &  Southern 
Rlgin  .foliet  &  Eastern 

ral  of  New  Jersey  __ 
Wisconsin  Central. _ 
Chic  Sc  Paul  Minn  &  6  _  _ 
Missouri  Kansas  &  '; 
Spok  Portland  &  Seattle, 
('in  Hamilton  &  Dayton 
Chic  &  Eastern  Illinois.. 

is  &  Pacific     _ 
Buffalo  Roch  &  Pit1  ib 

<  ii  Maryland 

Pere   Marquette.  _ 
.  5   Chicago  &  St  Louis 
Bessemer  &  Lake  Erie 
Cln  New  Orl  &  Texas  r  ,,- 

Vandalla    .    

m  &  Washingto 


Atlantic  Coast  Line 

Lehigh  Valley 

(  !c\  (  In  Chic  &  St  Louis 
Duluth  Missahe  &  North 

Duluth  &  Iron  Range 

.n  &  Maine . 

Wabash  

Michigan  Central . 

Seaboard 

St  Louis   Ac  San   Fran   I  1) 
er  &  Rio  Grande. 


City  Southern 
Mobile  &  Ohio 
Phila  Bait  &  Washington 
Central  of  Georgia 

Toledo  &  Ohio  Centra] 


1,918,167 
1,81!! 

1,67:: 
1,649,722 
1,638,984 
1  ,544,792 

1,397,034 
1,291,848 

1,281' 

1,274,846    Jan  Ped  Los  Ang  &  S  I 


MONTHS. 

Increases. 

$1..? -1-1,860 

1,228,543 

1,190,978 

Cl, 137, 591 

1,121,873 

1,112,281 

1,010.122 

999. 7118 

917,271 

893.959 

6S78    L32 

821.400 

819,962 

812,508 

791,810 

785, G36 

785,202 

778,050 

775,194 

''•98,001 

695,194 

687,775 

074,720 

636,485 

620,731 

017,198 

585,428 

524,275 


PRINCIPAL   CHANGES    IN    NET    EARNINGS   FOR    6   .MONTHS. 


Representing  92  roads 

In  our  compilation    S152.129.074 


Decrease. 
..$1,91  J.187 

.ires  in  the  above  are  on  the  basis  of  the  return-,  liled 
with    the    Inter-State    Commerce    Commission.     Where,    how  these 

returns   do   not  show  the   total   for  any   .system.    w<-    u.  billed    the 

Separate  mads  SO  as  to  make  the  results  conform  as  nearly  as  possible  to 
those  given  in  bfe         .!'•     teilts  furnished   by  the  companies  themselves 

a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
Itself.  Including  the  various  auxiliary  and  controlled  roads  like  tin- 
Michigan  Central,  the  Lake  Shore,  the  "Big  Pour,"  the  "Nickle  Plate  " 
&c,  the  whole  going  to  form  the  New  York  Central  .system,  the  result 'is 
a  giin  o'  510,484,398.     b  These  figures  are  for  live  months  only. 

y  These  figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh,  Eastern  lines  showing  $10,306,973  Increase  and  the  Western 
lines  S9, 379, 459;  for  all  lines  owned,  leased,  operated  and  controlled  the 
result  Is  a  gain  of  $23,547,648. 

c  These  figures  are  furnished  by  the  company. 


Increases 

Pennsylvania  (3) j/$4,4  59,278 

Southern  Pacific  (11) 2,804,675 

Baltimore  &  Ohio 2,043,391 

Missouri    Pacific cl  ,847,980 

Chicago  Burl  &  Quincy...    1,583,576 

Pitts  &  Lake  Erie 1,571,877 

Philadelphia  &  Reading..    1,526,921 

Great   Northern 1,363,770 

Duluth  Missabe  &  Nor...    1,313,950 

Norfolk  &  Western 1,128,797 

Denver  &  Rio  Grande 970,852 

Southern  Railway 935,638 

Chesapeake  &  Ohio 917,516 

Erie  (2) 829,995 

Lehlirh  Valley 812,464 

Atlantic  Coast  Line 717,912 

Minneap  St  Paul  &  S  S  M.       050,751 

Hocking  Valley 044,104 

Delaware  Lack  &  Western      643,716 

Seaboard  Air  Line 606,101 

Chicago  Great  Western c605,543 


Increases. 

Western  Maryland $598,909 

Colorado  &  Southern  (4).  585,755 

Wisconsin  Central 556,907 

Duluth  &  Iron  Range 532,198 

N  Y  New  Haven  &  Hart.  511,704 

Central  of  New  Jersey 509,346 


Representing  43  roads 

in  our  compilation.. $31, 279, 626 

Decreases 
Ateh  Topeka  &  S.  Fe  (7)-$2,175,07fl 

Rock  Island  (4) 1,840,913 

San  Pedro  Los  Ang  &  S  L.  1,888,434 
St  Louis  &  San  Fran  (4)  __  956,657 
N  Y  Cent  &  Hudson  River    a909,001 

Northern  Pacific 806,112 

Missouri  Kansas  &  Texas.       728.081 


Representing    19    roads 

In  our  compilation $9,304,274 

a  These  figures  cover  merely   the  operations  of  the  New  York  Centra1 
itself.     For  the  New  York  Central  System  the  result  is  a  gain  of  $2,718,110 
c  These  figures  are  furnished  by  the  company. 

V  These  lieurcs  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh,  the  Eastern  lines  showing  $2,608,157  increase  and  the  Western 
lines  $1,791,121.  For  all  lines  owned,  leased,  operated  and  controlled,  the 
result  is  a  gain  of  $5,027,400. 

Of  course  the  reader  will  understand  that  the  im- 
provement for  the  railroads  as  a  .whole,  both  in  gross 
and  net  earnings,  for  the  six  months  of  1910  follows 
very  decided  gains  in  the  corresponding  six  months 
of  1909.     At  that  time,  too,  the  railroads  were  still 

renching  and  practicing  extreme  economy  in  ex- 
penses. According  to  our  own  tabulation-.,  covering 
at  the  time  230,022  miles  of  road,  the  improvement  in 
gross  in  the  half-year  of  1909  reached  $122,730,709, 
and  as  only  $47,593,786  of  this  was  consumed  by 
incr<  ised  expenses,  the  gain  in  net  ami  anted  to  no 
less  than  $75,130,923.  Taking  the  aggregates  of  the 
monthly  figures  of  the  Inter-State  Commerce  Coo  i- 
mission  made  up  after  the  returns  of  all  the  roads  1 
been  received,  the  increase  for  the  six  months  was 
$120,332,208  in  gross  and  $76,640,239  in  net.  In 
1903,  of  course,  the  railroads  suffered  tremendous 
losses  in  both  gross  and  net,  that  being  the  period  of 
indus  rial  depression  following  the  panic  of  1907.  In 
that  year  large  numbers  of  roads  withheld  their  figures, 
as  the  returns  were  so  very  bad,  and  our  compilations 
then  embraced  an  aggregate  of  only  168,839  miles  of 
road  reporting  both  gross  and  net.  On  thai  mileage 
the  loss  in  gross  for  the  six  months  aggregated  $172,- 
868,595.  Over  30,000  miles  more  of  road,  however, 
had  made  reports  of  gross  without  furnishing  the 
figures  of  net;  hence  in  the  case  of  the  gross  alone  we 
had  a  footing  covering  202,172  miles,  on  which  the 
loss  in  gross  reached  no  less  than  $197,085,791.  This 
still  left  about  30,000  miles  of  road  unrepresented,  and 
careful  computations  which  we  made  showed  that  for 
the  whole  railroad  mileage  of  the  country  the  loss 
in  gross  must  have  reached  8235,000,000.  In  ' 
we  estimated  that  for  the  full  railroad  mileage  of  the 
country  the  amount  of  the  loss  then  must  have  been 
about  $85,000,000. 

Prior  to  1908  the  record  of  railroad  earnings  had 
been  one  of  almost  uninterrupted  improvement  f  >r  a 
whole  decade.  The  only  exception  to  the  rub-  was  in 
1904  during  the  period  of  temporary  reaction  in  trade, 
as  will  be  seen  by  the  following,  giving  the  comparative 
totals  just  as  registered  by  our  tables  each  ye  i   . 


Year. 


Jan.  1 

1897.. 

1898  - 

1899. 

1900 

1901 

1902 

1903 

1904 

1905 

1900 

1907 

1908 

1909 

1910 


Gross  Earnings. 


Net  Earnings. 


Year 
Given 


Year 
Preceding. 


to  June 
S 
405,003 

160,528 

189.509 

..577,149 

i;is.;;::i 

0711..'!-.  is 
..1727,932 
..  731,774, 
..817,334, 
..923,554, 
..-999,082, 
..863,860, 
..  1172185 
..  "1338344 


30. 


S 


,731407,104,468 
,130  110,596,441 
,765461,993,058 

,664  506,300.345 
,794  58  ','21,956 
,926  031,494,280 
.367  037,099,839 
.531744,860.135 
,204  790,321,750 
,208815,486.025 
,091884,426,163 
905  1036729560 
403  1051853  195 
300  1165299  494 


Increase  or 
Decrease. 


Year 
Given. 


Year 
Preceding. 


—2 

+  49 

+  27 

+  70 

+  57 

+  38 

+  90 

—13 

+  57, 

+  108, 

+  114 

—  172 

+  120, 

+  173, 


160,737  121 
931,689  139 
516.707150 
783,319180 
912,838  200 
904,046  209 
232,528218, 
085,004 198, 
012,454  234, 
068,243  272 
656,528  280, 
808,595  231, 
332,208  371, 
044,812:402, 


059,320115 
585,717  121 
599,074  140 
718,437155 
218,320  179 
973,703  202 
024,056198 
807,547  224 
333,810215 
101.017  226 
697,496261, 
254,071294, 
591,341294 
780,814  369, 


Increase  or 
Decrease. 


$ 

427,3181  +5 
895.682+1 
545,535  +  10 
591,468+25 
495.140  +26 
250.797  +7 
256,826+19 
157,420—25 
417.40s  +18 
345.855  +45 
423.946+19 
738,973  —03 
951,102  +70 
346.929J+33 


S 

632,002 
.090.035 
053.539 
.126,969 
723,180 
722.906 
707.230 
.349.873 
916,342 
755,192 
273.550 
484.902 
640,239 

i.;;;.sS5 


Note.—  In  1897  the  number  of  roads  included  In  the  totals  Is  170;  in  1S9S.  179;  In 
1899,  165;  In  1900.  170;  In  1901.  172;  in  1902,  154;  In  1903,  159:  in  1904,  136;  In 
1905.  148;  In  1906,  143;  in  1907,  148  in  1908,  141:  In  1909,  787;  in  1910,  820.  Neither 
the  Mexican  roads  nor  the  coal-mlning  operations  of  the  anthracite  coal  roads 
are  Included  In  any  of  these  totals. 
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The  foregoing,  as  stated,  shows  the  results  each  year 
just  as  recorded  by  our  tables — including  for  each  year 
all  the  roads  from  which  it  was  possible  to  make  up 
or  procure  returns,  but  falling  short  in  every  instance 
of  covering  the  whole  railroad  system  of  the  United 
States.  Allowing  for  the  missing  returns  in  each  year, 
the  computations  made  by  us  in  the  past  show  that 
for  the  first  half  of  1907  there  was  a  gain  in  the  large 
sum  of  *1 45,000,000  over  the  first  six  months  of  1906. 
In  1900  we  computed  there  was  an  increase  of  $135,- 
000.000  over  1905  and  in  1905  an  increase  of  $70,- 
000,000  over  1904.  In  1904  we  made  a  decrease  for 
the  six  months  of  between  sis, 000,000  and  $20,000,- 
000.  Previously  we  estimated  that  in  the  six  months 
of  1903  there  had  been  an  improvement  of$  115,000,000 
the  six  in.  '  1902;  that  similarly  in  1902  there 

had  been  an  increase  of  *•">!), 000, 000  over  the  year  pre- 
ceding; in  1901  an  increase  of  $70,000,000;  in  1900  an 
increase  of  >'90.000.000;  in  1S99  an  increase  of  342,000,- 
000.  and  in   189  increase  of  $68,000,000.     Thus 

altogether  for  the  t<  n  years  prior  to  1908  the  improve- 
ment reached  the  prodigious  sum  of  $765,000,000.  In 
the  six  months  of  1908  the  loss,  we  have  already  seen, 
was  S235,000,000.  of  which,  as  we  have  also  already 
seen,  about  8120,000,000  was  recovered  in  1909,  while 
in    1910    a    fur-  gain    of   $173,000,000    has    been 

established . 

When  the 


Gross 

1910. 


roa 


ds 


geo- 


are  arranged  m  groups  or 
graphical  division-  every  group  has  an  increase  in 
gross  as  compared  with  last  year,  but  one  geographical 
division  (that  made  up  of  groups  Nos.  8  and  9  com- 
prising the  roads  in  the  Southwest)  has  a  decrease  in 
net;  in  two  or  three  of  the  other  groups  the  improve- 
ment in  net  is  very  small.  Here  is  a  summary  of 
the   groups. 


SUMMARY  BY  GROUPS. 


Section  or  Group — 


Jan.  1  to  June  30 — 
Group  1  (32  roads)  New  England 
Group  2  (149  roads)  East&Mlddle 
Group  3  (106  roads)  Middle  West 
Groups  4  &  5  (172  roads)  South'n 
Groups  6  &  7  (118  roads)  Northw. 
Groups  8  &  9  (179  roads)  South w. 
Group  10  (64  roads)  Pacific  Coast 


1910. 

$ 

62.075,578 

326,743.203 

190,361,063 

169,385,315 

293,684,358 

214,766,538 

81,328,251 


-Gross  Earnings — 
Inc 
1909. 


56,684,156 
287.124,325 
158,141.325 
146,340,007 
252,240.144 
194,169.741 

70,599,796 


(  +  )0T 
Dec.  (— ). 

S  % 

+  5,391,422  9.51 
+39,618,878  13.80 
+  32,219,738  20.38 
+23,045,308  15.75 
+  41,444,214  16.43 
+20,596,797  10.60 
+  10,728,455   15.20 


Total  (820  roads). 


Mileage 

1910. 


Group  No.  1 7,839 

Group  No.  2 26,755 

Group  No.  3 26,578 

Groups  Nos.  4  and  5  40,119 
Groups  Nos.  6  and  7  62,693 
Groups  Nos.  8  and  9  55,567 
Group  No.  10 15,911 


1,338,344,306  1,165,299,494   +173,044,812   14.85 

-Net  Earnings — 

Inc. 

1909. 

S 

17,665,475 

91,175,512 

43,822,116 

47,183,035 

82,659,348 

56,703,840 

30,137,603 


1909. 
7,815 


39,372 
61,949 
54.171 
14,950 


1910. 

s 

18,051,337 
26,483  101,016,095 
26,364  52,469,534 
54,590,678 
89,242,273 
55,678,226 
31,732,671 


(  +  )or 
Dec.  (— ). 

S  % 

+385,862  2.18 

+  9,840,583  10.79 

+  8,647,418  19.76 

+  7.407,643  15.78 

+  6,582,925  7.96 

—1,025,614  1.80 

+  1,595,068  5.29 


Total. 235,462  231,104  402,780,814  369,346,929   +33,433,885     9.05 

NOTE. — Group  I.  includes  all  ot  the  New  England  States. 

Group  11.  Includes  all  of  New  York  and  Pennsylvania  except  that  portion  west 
of  Pittsburgh  and  Buffalo,  also  all  of  New  Jersey.  Delaware  and  Maryland,  and 
the  extreme  northern  portion  of  West  Virginia. 

Group  III.  includes  all  of  Ohio  and  Indiana;  all  of  Michigan  except  the  northern 
peninsula,  and  that,  portion  of  New  York  and  Pennsylvania  west  of  Buffalo  and 
Pittsburgh. 

Groups  IV.  and  V.  combined  Include  the  Southern  States  south  of  the  Ohio  and 
east  of  the  Mississippi  River. 

Groups  VI.  and  VII.  combined  Include  the  northern  peninsula  of  Michigan,  all  of 
Minnesota,  Wisconsin,  Iowa  and  Illinois;  allot  South  Dakota  and  North  Dakota,  and 
Missouri  north  of  St.  Louis  and  Kansae  City;  also  all  of  Montana.  Wyoming  and 
Nebraska,  together  with  Colorado  north  of  a  line  parallel  to  the  State  line  passing 
through    Denver. 

Groups  VIII.  and  IX.  combined  Include  all  of  Kansas,  Oklahoma,  Arkansas  and 
Indian  Territory;  Missouri  south  of  St.  Louis  and  Kansas  City;  Colorado  south  of 
Denver;  the  whole  of  Texas  and  the  bulk  of  Louisiana;  and  that  portion  of  New 
Mexico  north  of  a  line  running  from  the  northwest  corner  of  the  State  through 
Santa  Fe  and  east  of  a  line  running  from  Santa  Fe  to  El  Paso. 

Group  X.  includes  all  of  Washington,  Oregon,  Idaho,  California,  Nevada,  Utah 
and  Arizona,  and  the  Western  part  ot  New  Mexico. 

We  now  give  our  detailed  statement  for  the  half- 
year.  It  shows  the  results  for  each  road  separately 
in  all  the  groups. 

EARNINGS  OF  UNITED  STATES  RAILWAYS  JAN.  1  TO  JUNE  30. 


Group  1.                  1910.  1909. 

New  England.                $  $ 

At!  &  St  Lawrence        736,600  607,748 

Bangor  &  Aroost'k     1,574,858  1,422,062 

Boston  &  Maine..   20,600.986  19,056,194 

Can  Pac  lines  in  Me        641,124  594,596 

Central  Vermont. .  2/1,491,860  y\, 369,350 

Maine  Central 4,252,098  4,000,905 

NYN  H  &  Hartf.  29,612,602  26,696,834 

Rutland 1.476,343  1,370,055 

24  other  roads 1,689,107  1,566,412 


1910. 

S 

180,466 

653,593 

4,848,755 

98.945 

2/336,634 

1,283,404 

9,870,039 

391,816 

387,685 


Net 

1909. 

$ 

260.563 

559,372 

5,195,637 

22,125 

2/362,639 

1,191,505 

9,358,335 

330,970 

384,329 


Inc.  or  Dec. 

$ 

—80,097 

+94.221 

—346,882 

+  76,820 

—26,005 

+  91,899 

+  511,704 

+60,846 

+  3,356 


[Total  (32) 162 ,075,578156,684 .156M18.051 ,337^17 ,665,475         +385,862 


Group  II. 
East  &  Middle. 

Balto  &  Ohio 42,998,357 

Buff  &  Susq 2561,295 

Buff  Roch  &  Pitts.     4,231,408 
Central  New  Eng. . 

Cumb  &  Penna 

Delaware  &  Hud.. 


1,487,208 

479,808 

9,635,252 


Del  Lack  &  West.   17,518,113 


1,270,532 

340,116 

9,297,367 

16,327,135 

15.352 

83,349 

453,851 

20,930,608 

See  Group  III. 

452,052  376,467 


1909.      1910. 

%  s 

34,078,638  12,194,118 
£736,265  zdefl43,424 
3,439,598   1,176,119 


-Net- 


14,495 

87,712 
490,576 


Lack  &  Montrose 
Sussex 

Syra  Blng  &  N  Y 

Erie -  22,517,577 

Chicago  &  Erie 
Fonda  Johns  &  Gl 

Hunt  &  Br'd  Top.         355,517  286,727 

Lacka&WyomV.         276,467  261,406 

Lehigh  &  Hud  Riv        709,685  654,627 

Lehigh  &  New  Eng        450,112  374,616 

Lehigh  Valley 17,929,678  16,116,103 

Monongahela    788,409  486,250 

Monongahela  Conn        519,081  376.864 

New  Jer  &  N  Y___         335,348  303,530 

NYC&HudRlv.   46.506,535  42,171,116 

Fulton  Chain...            2,398  9,656 

Lit  Falls &Dolge          37,273  34,011 

NY&Ottawa..          84,182  75,398 

Raquette  Lake.           15,258  17,149 

StLaw&Adiron        305,143  263.647 

For  lines  west  of  Buffalo  see  Group  III. 

N  Y  Ont  >t  West. .     4,129,523  3,949,969 

NY  Susq  &  West.      1,335,438  1,284,508 

Pennsylvania — Lines  East  of  Pittsburgh — 

Pennsylvania  RR  78,548,872  68,181.899 

Bait  &  Sparr  Pt.           63,307  30,224 

BaltChes&  Atl.         104,574  98,847 

Cornwall  &  Leb.         198,357  171,573 

Cumberl'd  Vail.      1,491,742  1,192,535 

Long  Island 4,314,001  3,880,008 

Maryl'd  Del&Va          47,585  42,167 

NYPhil&Norf     1,692,579  1,488,195 

Northern  Central     6,138,270  5,659,482 

Phila  Bait  &  W_     9,062,569  8,445,371 

Rosslyn  Connect            9,487  9,351 

Union  RR  of  Bait       753,731  594,286 

W  Jer  &  Seasho  _     2 ,424 ,492  2 ,253 ,  138 

Lines  West  of  Pittsburgh — See  Group  III. 

Pitts  Shaw  &  Nor.         583,423  397,863 

Reading  Company — 

726,970 

119,869 

11,985,947 

105,569 


Atlantic  City.. 

Catasau  &  Fogle 

Cent  RR  of  N  J. 

Chester  &  Del  R 

Gettvsb  &  Harr. 

Middl  &  Humm. 

Northeast  Penn. 

Perkiomen 

Phila  &  Ches  Val 

Phila  &  Read  Ry  22,261 .73.3 

PhllNewt&NY  77,649 

Pickering  Valley 

Port  Reading 

Read  &  Colum.. 

Rupert  &  Bl'msb 

Stony  Creek 

Tam  Haz  &  Nor. 

Williams  Valley. 

South  Buffalo 

Staten  Isl  Rap  Tr. 
Ulster  &  Delaware 
Union  RR  Co,  Penn 


94,708 
10,843 
61,599 
292,894 
40,356 


16,298 

606,512 

169,208 

17,703 

43,581 

10,324 

15,047 

484,211 

355,775 

494,688 

1,757,223 


688.694 

93,636 

10,975,825 

68,425 

90,068 

6,487 

60,600 

201,769 

36,334 

19,271,407 

80,844 

14,771 

576,641 

154,078 

8,965 

38,455 

10,626 

14,266 

234,973 

339,298 

460,447 

1,299,061 


628,840 

155,439 

3,694,440 

7,787,667 

2,618 

26.395 

231,584 

7,737,590 

235,609 

158,208 

108,282 

276,063 

153,917 

7,089,100 

426,922 

106,298 

117,147 

11,047,815 

1,113 

10,445 

3,692 

def  1.810 

144,401 

1,235,197 
551,370 

21,508,297 

28.402 

16,768 

74,053 

516,430 

863,550 

def 10, 004 

537,281 

1,025,216 

1.915,203 

def  1.494 

640,263 

347,178 

106,739 

20.828 

79,782 

5,229,871 

60,912 

23,713 

3,734 

8,018 

189,972 

12,804 

8,932,545 

17,853 

4,651 

376,092 

19,845 

11,480 

19,978 

5,801 

4,743 

170,560 

82,962 

119,628 

469,694 


1909. 

Inc.  or  Dec. 

.? 

9 

0,150,727 

+  2,043,391 

^55,657 

—199,081 

1,380,039 

—203,920 

462,707 

+  166,133 

66,227 

+  89,212 

3,471,125 

+  223,315 

7,143,951 

+643,716 

3,430 

—812 

25.985 

+  410 

188,260 

+  43,324 

7,153,409 

+  584,181 

Waynesb  &  Wash — Under  Pennsylvania,  Group  III. 
Western  Maryland     3,644,066       2,858,430       1,619,379 
Wilkes-Barre  &  E .         325,966  334,453  113,352 

83  other  roads 3,337,575       2,745,978  694,831 


191,064 

129,775 

99,666 

229,433 

130,957 

6,276,636 

285,467 

109,914 

96,721 

11,956,816 

5,682 

14,265 

3,903 

1,020 

103,913 

1,194,190 
536,343 

18,840,140 

16,171 

22,851 

58,837 

496,430- 

751,294 

defl2,569 

434,948 

957,095 

1,906,367 

defl,414 

502,665 

397,000 

12,032 

69,775 

64,331 

4,720.525 

35,635 

28,078 

209 

8,786 

105,966 

5,226 

7,405,624 

28,040 

1,648 

392,261 

46,324 

3,947 

16,099 

5,742 

5,003 

78,687 

105,530 

120,569 

288,105 

1,020,470 
125,446 
644,357 


+44,545 

+  28,433 

+  8,616 

+46,630 

+22,960 

+  812,464 

+  141,455 

—3,616 

+20,426 

—909,001 

—4,539 

—3,820 

—211 

—2,830 

+  40,488 

+41,007 
+  15,027 

+  2.668,157 

+  12,231 

—6,083 

+  15.216 

+  20,000 

+  112,256 

+  2,565 

+  102,333 

+  68,121 

+8,836 

—80 

+  137,598 

—49,822 

+  94,707 

—48,947 

+  15,451 

+  509,346 

+  25,277 

—4,365 

+3,525 

—768 

+  84,006 

+  7,578 

+  1,526,921 

—10,187 

+  3,003 

—16,169 

—26,479 

+  7,533 

+3,879 

+  59 

—260 

+91,873 

—22.568 

—941 

+  181,589 

+  598,909 
—12,094 
+  50,474 


Total  (149) 326,743,203  287,124,325   101,016,095     91,175,512      +9,840,583 


Group  III. 

Middle  West. 

Ann  Arbor 

Bessemer  &  L  Erie 

Chicago  &  Erie 

ChlcCin  &  Louisv. 
Clilc  Det  &  Can  GT 
Chic  Ind  &  Louis  v. 
Cin  Ham  &  Dayt. . 
Cleve  Term  &  Vail 
DetroIt&  Mackinac 
Det  &  Tol  Sh  Line 
DetGrHav  &  Mil. 
Det  Tol  &  Ironton 
Evansv  &  Terre  H 
Grand  Trk  West.. 

Hocking  Valley 

Kanawha  &  Mich. 

Lake  Terminal 

N  Y  C  &  Hud  Riv— See  Group  II 

Chic  Ind  &  Sou.     1,925,757 

Ch  Kalam  &  Sag 

Cincinnati  North 

Clev  Cin  Ch&StL 

Det  &  Charlev. . 

Dunk  All  V  &  P 


1910. 

S 

926,741 

3,207,790 

2,604,203 

725,302 

305,043 

2,954,348 

4,468,582 

621,252 

630,232 

478,863 

970,840 

775,153 

1,183,551 

3,131,487 

3.665,105 

1,383,016 

256,970 


110,874 

589,965 

14,181,267 

36,966 

139,883 


1909. 

$ 

796,099 

2,432,596 

2,129,964 

664,570 

228,290 

2,552,339 

3,647,182 

508,849 

590,276 

363 .362 

779,753 

650,545 

964,427 

2,695,390 

2,420,245 

927,522 

183,550 

1,426,682 

92,146 

524,630 

12,508,023 

53,809 

127,573 


Fulton  Chain— See  N  Y  C,  Group  II. 
Indiana  Har  Belt     1,144,991  819,305 

Kankakee  &  Sen  44,461  35,421 

Lake  Erie  &  W.     2,570,881       2,167,341 
L  E  Allian  &  Wh        299,007  253,881 

Lake  Sh  &  M  S.   23,713,127     20,245,108 
L  Falls  &  Dolgev— See  NYC,  Group  II. 
Lou  &  Jeff  B'dge        103,657  76,766 

Michigan  Central  13,987,403     12,590,369 
Mt  Gllead  Sh  L.  2,849  2,508 

N  Y  &  Ottawa— See  NYC.  Group  II. 
NYChlc&StL     5,449,523       4,671,473 
Peoria  &  East. .     1,591,757       1,336,351 
PIttsb&LakeE     8,283.618       5,782,641 
Raquette  Lake — See  NYC,  Group  II. 
Rutland — See  Group  I. 
St  Law  &  Adir— See  NYC,  Group  II. 


Tol  &  Ohio  Cent     2,151,692 
Zanesv  &  West.        231,471 
Newburg  &  South.        274,225 
Penn— Lines  W  of  Pitts— 


Cin  &  Musking 
Cin  Leb  &  North 
Clev  Akr  &  Col. 
Gr  Rap  &  Ind.. 
Penna  Company 
Pitts  C  C  &  St  L 


480,249 

205,732 

1,232,991 

2,423,023 

25,767,842 

19,728,677 


Vandalia. 4,875,928 


67,938 

21,910 

7,728,477 

717,043 

1,796,765 

13,955,306 

324,455 

3.303,552 

2,609,323 


1,627,417 
219,407 
257.535 

391,842 

153,069 

964,987 

2,193,387 

20,006,420 

16,110,640 

4,180,734 

56,795 

17,969 

6,943,275 

571,974 

1,622,405 

12,508,849 

280,877 

2,628,832 

2,155,925 


Waynes  &  Wash 

Wheeling  Term. 

Pere  Marquette 

Southern  Indiana 
Tol  St  L  &  West. . 

Wabash 

Wabash-Pltts  Ter 
Wheel  &  Lake  Erie 
54  other  roads 

Total  (106) 190,361,063   158,141,325     52,469,534     43,822,116     +8,647,418 


1910. 

S 

258.549 

1,244,660 

550,813 

def366 

def26,138 

906,844 

521,111 

179,939 

193,878 

246,387 

174,669 

7,868 

411,872 

856,804 

1,381,072 

384,308 

54,278 

538,000 

49,921 

111,634 

3,220,295 

def4,260 

def297 

158,929 

6,142 

550,799 

14.862 

7,112,728 

103,657 

3,951,940 

def697 

1,715,651 

425,139 

4,469,802 


669,100 

7,254 

56,779 

115,455 
60,237 

316,165 

388,061 
7,471,735 
4,825,766 

977,709 
17,196 
defl5,168 
2,092,382 

198,086 

610,260 

3,407,124 

32,630 

1,027,679 

440,291 


Net — ■- 

1909. 

S 
240,560 
815,388 
304,999 
def  14 ,907 
def82,219 
788,147 
426,101 
133.707 
192,568 
149,263 
144,388 
101,357 
352,191 
815,304 
736,968 
107,668 
60,471 

285,977 

40,031 

83,631 

3,069,621 

3.439 

6,821 

108,228 

def5,606 

287,263 

def24,249 

7,106,461 

76,766 

3,685,035 

def  1,538 

1,263,290 

319,217 

2,897,925 


372,883 

def  11, 773 

76.450 

63,372 

42,679 

281,473 

410,397 

6,095,702 

4,410,678 

909,325 

10,910 

def7 ,604 

1,833,378 

229,717 

658,241 

2,926,529 

53,267 

650,768 

341,458 


Inc.  or  Dec. 

S 

+  17,989 

+  429,272 

+245,814 

+  14,541 

+  56,081 

+  118,697 

+  95,010 

+46,232 

+  1,310 

+  97,124 

+30,281 

—93,489 

+  59,681 

+  41,500 

+  644,104 

+  276,640 

—6,193 

+252,023 

+  9,890 

+  28,003 

+  150,674 
—7,699 
—7,118 

+  50,701 

+  11,748 

+  263,536 

+  39,111 

+  6,267 

+26,891 

+  266,905 

+  841 

+452,361 

+  105,922 

+  1,571.877 


+  296,217 
+  19,027 
—19,671 

+  52,083 
+  17,558 
+34,692 
—22,336 
+  1,376,033 

+  415.088 
+  68,384 
+  6,286 
—7,564 

+259,004 
—31,631 
—47,981 

+480,595 
—20.637 

+376.911 
+98,833 
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Gross 

Groups  IV.  A   V.  1910. 

Southern .  $ 

Alabama  &  Vlcksb  S15.494 

Atl  &  West  Point.  537.570 

Atl  Birm  &  Atlan.  1,278.828 

Atlantic  Coast  Line  15.836,622 

Birmingham  &  So.  424, 00S 

Clinch  &  O..  627,975 

Central  of  Georgia.  5,761,S04 

Charlest'n  A  W  Car  779.614 

Chesapeake  .5;  Ohio  15.5S2.455 

Cin  X  o  a    lex  Pac  4.636.87S 

Coal  &  Coke 

Florida  East  (oast 

Georgia 

Georgia  &  Florida. 
Gull  a  ship  Island 
Lexington  &  East 


366,588 
2.531.040 
1,430,158 

266,266 
1,007,361 

260,090 
Louisville  A:  Nash?  26,484,123 


Loulsv  Hemi  t  SO 
Mississippi  Central 
Nashv  i  lii  1 1  iv  StL 
New  Orl  &  North  E 
New  Orl  Gt  North 
New  Orl  Mob  &  C  . 
Norfolk  &  Southern 
Norfolk  <fc  Western 
Richm  Fred  &  Pot 
Seaboard  Air  Line. 


582,163 

435.316 

v656 

1.755,322 

826,185 

2/740,975 

1,382,498 

17,733,953 

1,312,510 

10,561,468 


Southern  28,010,215 


Ala  Gt  Southern 
Ashev  &Crag  Mt 
Augusta  South-. 

Blue  Ridge 

Cumberland 

Danville  &  W'est 
Georgia  So  &  Fla 

Hartwell 

Mobile  &  Ohlo.. 

Northern  Ala 

Sou  Ry  Co  in  Miss 
Tallulah  Falls. . 
Virginia  &  S  W_ 
Washington  South 
Western  Ry  of  Ala 
Yazoo  &  Miss  Vail. 
128  other  roads 


2,197,051 

2,364 

90,589 

84,270 

11,534 

134,531 

1,136,611 

10,014 

5,413,469 

293,463 

478,202 

53,489 

579.604 

577,705 

X395.069 

4,785.216 

5.235.999 


1909 

S 

728 

466 

1,059 

13.918 

321, 

196, 

5,176, 

716, 

13.227, 

3.93S, 

307, 

2.315. 

1.271, 

203, 

933, 

219, 

21,976, 

503, 

343 

5,577 

1,530 

340, 

2/643, 

1,276 

14,626 

1,141 

9,269 

25.0.82 

1,745 

81 

82 

12 

122 

1.036 

10 

4,792 

218 

423 

44 

501 

520 

z360 

4,533 

4,541 


097 
163 
252 
455 
453 
801 
376 
258 
796 
877 
084 
407 
844 
049 
241 
846 
266 
071 
,528 
,848 
,983 
518 
145 
,803 
,524 
,236 
,620 
,454 
,642 
713 
,601 
,376 
.797 
059 
499 
,633 
738 
,098 
,131 
,314 
,314 
,945 
,759 
,036 
,357 


1910. 
S 

248,820 

1 1 1 .063 

250,201 

5.927,220 

81,543 

203,953 

1,301,839 

190,723 

5.874.654 

1,893,392 

7s.ii.s3 

1,273,512 

441,925 

41,918 

345,649 

102,47(1 

6,993,617 

149,758 

160,493 

1,657,137 

608,277 

356,413 

2/278,779 

540,262 

6.818,723 

582,625 

3,657,359 

8,531,748 

719,112 

c.:;l 

25,423 

28.913 

796 

56,181 

191,511 

2,272 

1,569,503 

95,478 

75,179 

16,348 

146,614 

250,291 

199,865 

1.061,264 

1,518,541 


Xel 

1909. 
S 

138,291 

98.651 

95,186 

5,209,308 

48,523 

17.988 

1,404,165 

163,429 

4,957,138 

1,468,259 

70,411 

1,209,488 

249,126 

40.410 

235,858 

48,603 

7,344,584 

94,443 

127,782 

1,361,914 

470.534 

def.  4,253 

2/213,106 

486,239 

5,689,926 

459,122 

3,051,258 

7,596,110 

557,038 

def.  175 

19,154 

21,342 

1,358 

48,233 

277,501 

2.718 

1,519,341 

53,670 

32,708 

def.  1,808 

113,446 

208,490 

282,072 

742,886 

1,159,462 


Inc.  or  Dec. 

S 

+  110,529 

+  42.412 

+  155,015 

+  717.912 

+33.020 

+  185,965 

—102,326 

+  27,294 

+  917.516 

+  425,133 

+  8,272 

+  64,024 

+  192,799 

+ 1 ,508 

+  109,791 

+  53,867 

—350,967 

+  55,315 

+  32.711 

+  295,223 

+  137,743 

+  360,666 

+  65,673 

+  54,023 

+  1,128,797 

+  123,503 

+  606,101 

+935,638 

+  162,074 

+  806 

+  6,269 

+  7.571 

—562 

+  7,948 

—85,990 

—446 

+  50,162 

+  41,808 

+  42,471 

+  18,156 

+  33,168 

+  41,801 

+  17,793 

+318,378 

+  359,079 


Total  (172) 


.169.385,315  146,340,007     54,590,678     47,183,035     +7,407,643 


Gross ■ 

Groups  VI.  &  VII.        1910.  1909. 

Northwest.                 S  S 

B&O  Chic  Term..        674,710  519,316 

Belt  Ry  of  Chic. .        982,880  1,016,325 

Butte  Anac  &  Pac.         606,568  621,776 

Chicago  &  Alton..     6,158,521  5,801,467 

Chicago*  East  111.     5,731,630  4,911,668 

Chic  &  North  West  35,010,493  30,645,341 

Chic  Burl  &  Quincy  42,458,898  37.010,034 

Chic  Great  West.  _      6,124.716  4,987.125 

ChlcMilw&StP..   30,934,306  27,389,665 

Chic  Peoria  &  St  L      2/709,587  2/622,741 

ChStPMinn&Om    7,304,182  6,386,911 

Chicago  Southern.        259,624  165,934 

Copper  Range 2/279,650  2/278,769 

Denv  N  W  &  Pac.         420.541  241,558 

Dul  &  Iron  Range.     3,812,728  2,173,744 

Dul  Missabe  &  Nor     5,004,750  3,355,028 

Duluth  R  L  &  Win        264,058  218,825 

Duluth  So  Sh  &  Atl     1,582,404  1,335,479 

Elgin  Joliet  &  East     4,671,812  3,559,531 

Great  Northern...   29,548,411  22,852,917 

Green  Bay  &  West        299.527  270,539 

Illinois   Central...   28,734,445  26,104,333 
Indiana  Har  Belt— See  NYC,  Group  3 


1910 
S 

66, 

143, 

145, 

1,861, 

1,674, 

9,527, 

11,138, 

1.182, 

9,005 

2/73 

2,440 

120 

2/80 

7 

1,642 

3,204 

94 

462 

1,461 

8,903 

95 

7,353 


Indianapolis  South        502,359 

iowa  Central 1.617,804 

Kankakee  &  Seneca— See  N  Y  C, 

Mineral  Range 

Minneapolis  &  St  L 
Minn  St  P  &  S  S  M 
Minn  &  Internat.. 


387.212 
2,279.438 
6,685,017 
427,589 
Morris  Terminal — See  Rock  Island,  Groups  8  &  9 
Northern  Pacific.   34,454,115     30,815,571      11,2 


430,759 
1.480,552 
Grou  p  3 

398,528 
1,893,325 
5,456,474 

315,741 


123 
307 


15 

539 

2,763 

110 


Peo  &  Pekin  Union  432,591 

Quincy  Om  &  K  C  418,436 

St  Jos  &  Grand  Isl.  767,146 

StP&DesMoinesR  250,935 

Toledo  Peo  &  West  576,358 


401.807  82 

378,686  def.  12 
700,399  def.  )23 
210,640      def.  4 


513,989 


Union  Pacific 24.467,059     21,465,362 

Ore  RR  &  Nav  Co— See  Group  10 
Ore  Short  Line — See  Group  10 
Wisconsin  Central.     4,617,497       3,617,759 
82  other  roads 4,226,361       3,691,526 


94 
10,693 


1,573 
1,123 


,007 
,423 
341 
,332 
310 
,206 
,319 
906 
,943 
690 
834 
002 
539 
644 
203 
232 
713 
340 
,154 
,920 
,101 
,330 

020 
385 

,196 
,214 
,324 
,677 

,086 
,344 
,771 
,070 
,308 
lies 
830 


Net 

1909. 
$ 

17.992 

393,162 

154,983 

2,182,456 

1,736,988 

9,168,466 

9,554,743 

577,363 

8,696,953 

2/41,887 

1,979,048 

70,786 

2/84,297 

def.  45,275 

1,110,005 

1,890,282 

85.669 

343,224 

1,404,692 

7,540,150 

72,908 

7,829,718 

88,923 
184,883 

37,404 

442,404 

2,112,573 

110.600 

12,078,198 

122,215 

def.  16,569 

111,626 

44,527 

65,652 

10,333,705 


129 
660 


1,016,222 
1,036,488 


Inc.  or  Dec. 

$ 

+  48,015 

—249,739 

—9,642 

—321,124 

—62,678 

+358,740 

+  1,583,576 

+  605,543 

+308,990 

+31,803 

+  461,786 

+  49,216 

—3,758 

+  52,919 

+  532,198 

+  1,313,950 

+  9,044 

+  119,116 

+  56,462 

+  1.363,770 

+  22,193 

—476,388 

+  34,097 
+  122,502 

—22,208 

+96,810 

+  650,751 

+  77 

—806.112 

—39.871 

+3.798 

—234 ,696 
—48,835 
+  28,416 

+  360,125 


+  556,907 
+  87,172 


Total  (118) 293,684,358  252,240,144     89,242.273     82,659,348     +6,582,925 


Gross 

Group  VIII  <fe  IX.        1910.  1909, 

Southwest.  s  s 

AtchTop  <t  SFe..   43,646,482     38,843, 
Fast  of  New  Mex — See  Group  X. 
Gulf  Colo  &  SFe     5,491,801       5,539, 
Pecos&NorTex        802,833  742 

Pecos  River 31,984  33, 

s  F  Pres  &  Phoen  —  See  Group  X. 
SouKanofTex.         758,107  725 

Beau  Wharf  &T  19  856  20 

Grand  Canyon — See  Croup  X. 


Texas  &  Gulf 
Colo  &  Southern    . 

Col  Sp  &  Cr  Cr  D 

Ft  W  &  Den  Cy. 

Wichita   Valley. 

Trln  &  Brazos  V 
Colo  &  Wyoming.. 
Colorado  Midland. 
Denv  &  Rio  Gran. 
It  Smith  &  West 
Intern  &  Grt  Nor. 
KCMex  &  Orient. 
Kansas  City  South 
Louisiana  &  Aik.in 
La  Ry  &  Nav  Co._ 
Mldland  Valley... 
MissR  &  Bonne  T. 
Mo  <fc  Nor  Arkan.. 
Mo  Kan  &  Texas. 


140,430 

4,879,959 

I  2,328 

2.432,355 

359,770 

881,186 

469,942 

7846.228 

11.192.660 

269,106 

4,036,459 

875,676 

4,995,891 

683,677 

748.17  1 

661,099 

431,201 

421,305 

12,402,505 


Mo  P  &  Brch  Lines  25,949,046 
293,662 


81 
3,917 

300 

2,284 

320 

820 

383 

2/893 

9.917 
267 

3,745 
745 

4,359, 
616 
594, 
485, 
330, 
277, 
11,508, 
22,324, 
254, 


RiO  Grande  South 

Rock  Island — 
ChRI&ElPaso        513,167  430 

ChicRI&Gulf.  1,417,500  1,506 
Chic  R  I  &  Pac.  29,559,169  27,370 
Morris  Terminal.  2,802  2 

St  Louis  <t  S  Fr.  .  .    18,569,080      17,274 
Ft  VV  <fc  Rio  Gr.         488,871  575, 

Paris  &Gt  North  80,692  71 

St  L  S  1-  &  Texas        396.131  330, 

Chic  &  E  111— See  Groups  VI.  &  VII. 
Evansv  &  T  H— See  Group  III. 

St  L  Brown  &  Mex        905,592  741,501 

St  L  I  Mt  &  Sou— Included  In  Mo  Pac. 

St  L  Mer  Bdge  Ter        897,031  659,828 


107 

915 
659 
814 

923 
286 

,785 
,497 
,810 
,188 
,014 
;  !] 
,750 
,958 
,814 
,343 

,181 

,320 

,406 
,338 
,213 
549 
554 
,132 
,546 
136 
,142 

051 
135 
339 

371 
793 
549 
283 
877 


1910. 

S 

14,627,295 

391.695 

221,291 

'  def2,965 

179,625 
3,431 

42,943 

1,466,355 

77,709 

879,738 

90,265 

def 133, 112 

211,362 

2/78,885 

3,566,654 
def  7 ,365 
443,653 

def.3 1,666 

1,718,737 
273,660 
187,606 
188,413 

13,161 

2,416.523 
6,762 
86,679 

219,064 
366,088 

0,479,996 
def  14 

5,97! 
115,091 

.'9,  ID.' 

def38.845 


201,494 
290,524 


Net 

1909.         Inc.  or  Dec. 
$  S 

16,171,389   —1,544,094 


1,121,976 
319,316 

d?f2,064 

306,011 

3,720 

22,483 
1,081,028 

199,90. 

623,462 

113,914 

defl27,466 

166,677 

2/125,664 

2,589,802 

def39,212 

307,336 

29,072 

1,682, 950 

237,680 

86.777 
8  1.3,80 
19,428 

3,1 44, 60! 

4, ill  1,624 
6 1,059 

210,061 
565,633 

8,123, 152 

1,201 

6,802,451 

215,265 

29.961 

(Iff  14, 039 


252.040 
193,771 


—730,281 

—118,025 

—901 

—126.386 

—289 

+  20,460 
+  385.327 

—  52,199 
+  256.276 

—23,649 
—5,646 

+  44.685 

—46,779 
+  976,852 

+31,847 
+  136,317 

—60,738 

+35,787 

+  35,980 
+  139.767 
+  101.6:16 

+  64,918 

—6,267 

—728,081 

+  1,847,980 

+25,620 

+  9,003 

—199,545 

—1,643,156 

—1,215 

—831,118 

—  100,174 

—559 

—24,806 


—51,146 

+  90,753 


St  Louis  Southwest 

St  L  S  W  Ry  of  Tex 

San  Ant  &  Aran  P  2/1,485,076 

Southern  Pacific — 

AtlanticSS  Lines  x2. 137 ,824 
Corvallls  &  E— See  Group  X. 
GalvHar&SA.  5.136,454 
Hous  &  Tex  Cent  2,466,292 
HousE  &W  Tex  610,408 
Iberia  &Vermil.  26,435 

LakeCharles&N  67,984 

Louisiana  West.  945,371 
Morgan's  La  &T  2,184,956 
Pacific  Sys — See  Group  X. 
Texas*  New  Orl  1,833,067 
Ter  RR  Assn  St  L  1 ,288 ,624 
Texas  &  Pacific..     7,430,676 

Texas   Central 459,229 

Vlcks  Shrev  &  Pac      2/563,643 
126  other  roads...     6,053,159 


1909.  19  10.  :909  Int.  or  Dec. 

s  s  %  s 

3,187,582  1,306,333  1,167,954  +138,379 

1,613,491  def374.577  defl94  ,271  —180,306 

2/1,384,612  2/278,660  2/256,527  +22,133 


1910. 
S 
3,502,274 
1,691,009 


11,943,711         2185,739        3166,072 


4,668 

2,557 

600 

21 

34 

971 

2,043 

1,703 
1,132 
6,618 
507 
2/555 
5.270, 


,765 
,051 
,340 
,393 
,413 
,663 
,590 

,211 
,186 
.168 
,501 

,280 
023 


1,290,020 
321,613 
172,423 
5,483 
29,607 
294  ,865 
631,182 

437,141 
488,470 

1,442,574 
108,391 

2/133.251 
1,393,444 


1.100,197 
34  9,673 
175,961 
5,202 
7,814 
430,131 
617,634 

314,784 
498,721 

1,140,819 
26,889 

2/116,633 
923,647 


+  19,667 

+  189,823 

—28,060 

—3,538 

+  281 

+  21,793 

—135,266 

+  13,548 

+  122,357 
—  10,251 

+301,755 
+  81,502 
+  16,618 

+  469,797 


Total  (179) 214,766,538   194,169,741     55,678,226     56,703,840     —1,025,614 


Group  X. 
Pacific  Coast. 
Ariz  &  New  Mexico 
Astoria  &  Colum  R 
East  of  New  Mex. . 
El  Paso  &  S  W  Co. 

Grand  Canyon 

Idaho  &  Wash  Nor 
Nevada  Northern. 
Northwestern  Pac 
Union  Pacific- 
Ore  RR&  NavCo 
Ore  Short  Line.  . 
For  remainder  of 

Oregon  &  Wash 

San  P  L  A  &  Salt  L 

S  Fe  Pres  &  Phoen 

Southern  Pacific — 

Colum  &  Pug  Sd 

Coos  B  Rose  &  E 

Corvallls  &  East 

Pacific  System.  . 

For  remainder  of 

Spok  &  Inland  Em 

Spok  Port  &  Seatt 

Spokane  Internat. 

Sunset 

Tacoma  Eastern.. 
Tonopah  &  Goldf. 
41  other  roads 


Gross- 


1910. 
S 

476.360 
2/282,130 

471,814 
3,863,784 

175,371 

331,512 
2/631.473 
1,423,348 


1909. 
$ 

480,874 
2/224,583 

541,964 
3,857.007 

132,7  87 

141  ,745 
2/487,630 
1 .320,268 


1910. 

$ 
277,230 
2/97,190 

92.940 
1.57  3.752 
56,262 

117,572 
2/369,064 

365,258 


7,071,811  5,501.457  2,411,151 
10,039.517  8,504.521  4,944,757 
System,  see  Groups  VI.  &  VII. 

699,875  12,100  219,130 

1,991,979       3,954,166     def465,392 

752,198  676,140  360,880 


316 

54 

149 

46,034 

System 

521 

2/1,505 

539 

435 

306 

393 

2,858 


468  312,880 

853  73,072 

,815  127,965 

344  39,228,216 
,  see  Groups  VIII. 
.346  407,501 

403  2/626,971 
321,360 
174,122 
183,360 
397,113 
2.911,994 


985 
482 
,823 
990 
570 


115,329 

7,071 

46,692 

19,010,312 

&IX. 

114,152 
2/475,309 
182,035 
359,551 
108.296 
89,512 
804,618 


Net 

1909. 

$ 

341,410 

2/47,7  12 

221,997 

1,613,311 

58,108 

20,36) 

2/291,436 

278,092 

2,373,622 
4,867,233 

3.332 

1,423,042 

325,436 

136,590 

17,015 

43,315 

16,40), 619 

115,108 

2/190,403 

79.725 

127,167 

57,507 

114,399 

981,664 


Inc 


or  Dec . 

•S 

—64,180 

+49,478 

—129,057 

—39,559 

—1,846 

+  97,212 

+  77,628 

+  87,166 

+37,529 

+  77,524 

+  215,798 

-1,888,434 

+35.444 

—21,261 

—9,944 

+3,377 

1-2,600,693 

—956 
+284,906 
+  102,310 
+  232,384 
+  50,789 
—24,887 
—177.046 


Total  (64) 81,328,251     70.599,796     31,732,671     30.137,603      +1,595,068 

Grand  total  (820)1,338,344,306  1165299,494  402,780,814  369,346,929   +33,433,885 

i  These  figures  are  for  four  months  only  in  both  years. 
2/ These  figures  are  for  five  months  only  in  both  years. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO  S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
152  shares,  of  which  126  shares  were  sold  at  the  Stock 
Exchange  and  26  shares  at  auction.  No  trust  company 
stocks  were  sold.  The  table  below-,  given  in  our  usual  form, 
shows  the  actual  sales  of  New  York  City  bank  stocks  made 
during  the  week  at  auction  and  at  the  Stock  Exchange. 
Extensive  tables  showing  the  bid  and  asked  quotations, 
deposits,  surplus,  &c,  of  banks  and  trust  companies  in  all 
important  cities  in  the  United  States  are  published  monthly 
in  the  "Bank  and  Quotation"  Section,  the  September  issue 
of  which  accompanies  to-day's  "Chronicle".  Bid  and 
asked  quotations  for  all  New  York  City  bank  and  trust 
company  stocks  are  also  published  weekly  in  another  depart- 
ment of  the  paper,  and  will  be  found   to-day  on  pages  573 

and  574. 

Shares.  BANKS — New  York.  Low.  High.  Close.  Last  previous  sale. 

•25  Commerce,  Nat.  Bank  of_._   204  204  204  Aug.   1910 —  200 

•101  Fourth  National  Bank 184  185J£  185J4'  Aug.  1910 —  185 

26  Northern  Bank 100  100  100  Aug.  1910 —  100 

*  Sold  at  the  Stock  Exchange. 

— The  decision  of  the  Treasury  Department  as  to  what 
might  constitute  "commercial  paper"  in  accordance  with  the 
requirements  of  the  Aldrich-Vreeland  Emergency  Currency 
law  was  made  known  this  week.  A  definition  of  the  term 
was  sought  by  the  Chicago  bankers,  who  have  been  holding 
in  abeyance  their  plans  for  the  organization  of  a  national 
currency  association  until  the  disposition  of  several  ques- 
tions which  have  a  bearing  on  the  issuance  of  emergency 
currency  notes.  As  previously  pointed  out,  the  law  specifies 
that  "the  term  'commercial  paper'  (which  may  be  used  as  a 
basis  for  emergency  currency)  shall  be  held  to  include  only 
notes  representing  actual  commercial  transactions,  which 
when  accepted  by  the  association  shall  bear  the  names  of  at 
least  two  responsible  parties  and  have  not  exceeding  four 
months  to  run."  The  fact  that  single-name  notes  are  so 
largely  in  use  among  Western  banks  led  to  the  matter  being 
brought  before  the  Treasury  Department  for  an  opinion  by 
James  B.  Forgan,  President  of  the  Chicago  Clearing-House 
Association.  Secretary  of  the  Treasury  Franklin  Mac- 
Veagh,  in  answer  to  Mr.  Forgan's  query,  has  decided  that 
the  requirements  of  the  law  will  be  fulfilled  in  the  case  of 
single-name  paper  by  the  maker's  name  and  the  endorsement 
of  the  bank  holding  it.  We  give  below  the  statement  issued 
by  the  Treasury  Department  in  the  matter: 

Mr.  MacVeagh  takes  the  ground  that  the  "commercial  paper"  referred 
to  In  the  law  as  available  collateral  for  additional  currency  issued  by  banks 
through   national   currency  associations   is  the  class  of  paper  which   the 
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banks  regard  as  commercial  paper,  and  that  single-name  paper  representing  | 
actual  commercial  i  ansactlons  ami  having  not  more  than  four  months  to 
run  could  be  used  In  order  to  obtain  additional  currency  if  given  the  endorse- 
ment of  the  bank  desiring  such  currency.  He  believes  that  the  "two- 
name"  requirement  will  be  satisfactorily  met  by  the  maker's  name  and 
the  endorsement  of  the  bank,  thai  no  paper  held  by  the  banks  more  certainly 
represents  "actual  commercial  transactions"  than  the  paper  which  is  now 
known  as  "commercial  paper"  in  all  financial  circles,  and  that  If  any  paper 
■ally  in  contemplation  to  be  excluded  It  must  have  been  paper 
of  the  accommodation  or  fictitious  character  which  is  conceived  to  be 
manufactured  for  the  occasion. 

— The  plan  of  attaching  validation  certificates  to  order 
notify  bills  of  lading  for  export  cotton  in  line  with 
the  agreement  reached  in  July  at  the  conference  of  Traffic 
Managers  of  the  Southeastern  lines,  at  White  Sulphur 
Springs,  went  into  effect  on  the  1st  inst.  It  is  understood 
that  the  new  plan  for  safeguarding  bills  of  lading,  which  was 
fully  set  out  in  our  issue  of  July  30,  has  been  adopted  by 
practically  all  the  roads  engaged  in  handling  cotton.  A 
meeting  of  foreign  bankers  who  suffered  losses  early  in  the 
year  through  the  use  of  spurious  bills  of  lading  was  scheduled 
for  yesterday  (the  2d  inst.)  to  consider  the  methods  which 
have  been  brought  into  play  here  to  prevent  a  recurrence  of 
the  irregularities  disclosed.  The  attitude  of  the  English 
and  Continental  bankers  was  made  known  in  July,  when 
they  decided  that  beginning  Nov.  1  they  would  decline,  to 
accept  drafts  against  bills  of  lading  unless  the  genuineness 
of  the  latter  was  guaranteed  by  the  American  banks.  It  is 
now  reported  in  the  Xew  York  "Journal  of  .Commerce"  that 
in  view  of  the  failure  to  secure  guaranties  from  the  American 
banks,  certain  English  buyers  of  the  bills  have  arranged 
with  a  group  of  underwriters  at  Lloyds,  London,  for  insur- 
ing them  against  any  losses  which  might  result  through  the 
acceptance  of  spurious  bills  of  lading.  In  this  arrangement, 
it  is  thought,  the  desired  protection  would  be  found.  The 
form  of  document  under  which  this  insurance  would  be  had, 
as  given  in  the  '-Journal,"  is  as  follows:        j   |    |    :,    , 

London,  1st  Sept.  1910. 
To  Whom  It  May  Concern: 

Cotton  Season  1910-1911. 
Sir. — This  is  to  certify  that  the  undersigned  have  effected  Insurance  on 

cotton   to   cover  any  loss  Messrs %may,JJsustain 

through   accepting   or   negotiating  forged   or  fraudulently   incorrect    bills 
of   lading. 

Limit  of  Loss,   One  Shipment £ 

We  are.  Sir. 

Your  Obedient  Servant, 


Insurance  Brokers. 

It  is  suited  that  a  very  lowrate  for  assumingthe  risk  would 
be  made  by  the  insurance  companies,  whereas  in  the  case  of 
the  American  surety  companies,  which  had  considered  plans 
for  guaranteeing  cotton  bills  of  lading,  the  proposed  rates  had 
been   prohibitive. 

The  Cotton  Bills  of  Lading  Committee  of  the  American 
Bankers'  Association  has  issued  to  the  private  international 
bankers  in  I   in  cotton  bills  the  following  communi- 

cation: 

"The  undersigned,  acting  as  a  committee  of  the  American  Bankers'  Asso- 
ciation and  appointed  to  negotiate  with  railroad  officials  for  the  purpose 
of  procuring  safeguards  for  bills  of  lading,  desire  to  state  to  the  bankers 
purchasing  cotton  bills  that  practically  all  the  railroads  carrying  cotton 
are  arranging  to  issue  in  connection  with  the  through  order  notifying 
bill  of  lading  covering  export  cotton,  the  validation  certificate  as  agreed 
with  the  railroads  at  White  Sulphur  Springs  July  19  1910. 

"Our  committee  has  notitied  by  cable  the  committee  of  foreign  bankers 
that  the  banks  represented  on  this  committee  and  others  will  not  give  the 
guaranty  requested  by  them,  and  on  Aug.  9  we  addressed  a  letter  to  that 
committee  giving  them  a  full  explanation  of  the  work  done  by  the  American 
Bankers'  Association  to  safeguard  the  bill  of  lading  and  explaining  why 
guaranties  should  not  be  given  and  also  the  value  of  the  validation  certifi- 
cate, and  inviting  them  to  come  to  New  York  for  conference,  if  they 
deem  it  necessary.  This  letter  has  been  acknowledged  and  will  be  con- 
sidered by  them  at  a  meeting  to  be  held  Sept.  2  1910. 

"In  order  to  facilitate  the  work  of  our  committee,  we  would  be  obliged  if 
you  will  request  your  Exchange  brokers  to  communicate  to  their  corres- 
pondents throughout  the  South  that  the  railroads  generally  have  agreed 
to  issue  validating  certificates,  and  on  and  after  the  first  day  of  September 
you  will  require  them  on  all  bills  of  lading  accompanying  all  cotton  bills 
you  negotiate.  We  believe  after  the  validation  certificate  system  has 
been  in  operation,  and  is  thoroughly  understood  by  foreignbankers,  its  im- 
portance will  be  appreciated  by  and  will  become  acceptable  to  them. 

"We  hope  you  will  be  able  to  comply  with  our  request. 

"Very  truly  yours, 

"WALTER   E.   FREW,   Chairman, 
"JOSEPH   T.   TALBERT, 
"GILBERT   G.  THORNE, 
"F.    I.    KENT, 
"WILLIAM  H.  PORTER, 

"P.  S. — We  will  forward  to  you  In  a  few  days  a  sample  copy  of  the 
St.  Louis  Southwestern  Railway  Company's  export  cotton  bill  of  lading 
with  validation  certificate  attached,  and  a  copy  of  the  instructions  of  that 
road  to  their  agents  showing  the  conditions  under  which  they  will  be 
Issued." 

— The  Atlant  i  National  Currency  Association  on  August 
18  took  action  toward  changing  its  name  to  the  Georgia 
National  Currency  Association,  the  decision  having  been 
made  to  include  in  its  membership  national  banks  throughout 
the  State.     The  Atlanta  Association,  as  noted  in  our  issue 


of  July  30,  was  formed  in  1908,  but,  owing  to  the  fact  that 
the  by-laws  had  not  been  approved  in  the  interval  by  the 
Secretary  of  the  Treasury,  Col.  Robert  A.  Lowry,  President 
of  the  association,  recently  reopened  the  question  with  the 
Treasury  Department,  for  the  purpose  of  re-arranging  for  a 
revision  of  its  by-laws  according  to  the  Treasury  require- 
ments. The  officers  who  have  been  chosen  for  the  reorgan- 
ized association  are  as  follows:  President,  Col.  Lowry,  Presi- 
dent of  the  Lowry  National  Bank  of  Atlanta,  Ga.;  Vice-Presi- 
dent, W.  C.  Bradley,  Vice-President  of  the  Third  National 
Bank  of  Columbus;  Secretary,  Joseph  A.  McCord,  Vice- 
President  of  the  Third  National  Bank  of  Atlanta;  and  Treas- 
urer, Col.  W.  R.  Peel,  President  of  the  American  National 
Bank  of  Atlanta.  The  executive  committee  consists  of 
Percy  E.  May,  President  of  the  National  Exchange  Bank  of 
Augusta;  J.  H.  Reynolds,  President  of  the  First  National 
Bank  of  Rome;  C.  E.  Currier,  President  of  the  Atlanta  Na- 
tional Bank;  John  K.  Ottley,  Vice-President  of  the  Fourth 
National  Bank  of  Atlanta,  and  John  J.  Wilkins,  President 
of  the  Georgia  National  Bank  of  Athens. 

— The  order  of  proceedings  to  be  followed  by  the  American 
Bankers'  Association  during  the  week  of  its  annual  conven- 
tion (Oct.  3-7)  at  Los  Angeles  has  been  announced.  The 
sessions  of  the  general  convention  will  be  held  on  Tuesday 
and  Friday,  Wednesday  having  been  set  apart  for  the  annual 
meeting  of  the  Trust  Company  Section  and  the  Organization 
of  Secretaries  and  Thursday  for  the  deliberations  of  the 
Savings  Bank  and  Clearing- House  sections.  With  regard 
to  the  addresses  to  be  delivered  at  the  general  convention, 
Secretary  Farnsworth  reports  that  the  program  committee 
cannot  at  this  time  announce  in  full  the  names  of  the  speak- 
ers, except  in  the  case  of  Dr.  Benjamin  Ide  Wheeler,  Presi- 
dent of  the  University  of  California,  whose  subject  will  be 
"The  Banker  as  a  Public  Servant."  The  arrangement  of 
the  program  in  detail  is  as  follows: 

MONDAY,    OCTOBER    3. 
General  registration  for  the  Association,  Trust  Company,  Savings  Bank 
and  Clearing- House  sections,  and  the  organization  of  secretaries  at  head- 
quarters hotel,  the  Alexandria. 

Committee  meetings  in  rooms  assigned  at  the  Auditorium. 
Meeting  of  the  Executive  Council,  2  o'clock  p.  m.,  in  Choral  Hall,  the 
Auditorium. 

Executive  Council  Banquet,  7  o'clock  p.  m.,  at  Hotel  Alexandria,  ten- 
dered by  the  Clearing  House  and  the  affiliated  banks  of  Los  Angeles. 
TUESDAY,   OCTOBER   4. 
First  Day':;  Session. — Convention  called  to  order  at  10  o'clock  a.  m.  by 
the  President,  Lewis  E.  Pierson. 

Invocation  by  Rev.  Robert  J.  Burdette,  pastor  emeritus,  Temple  Baptist 
Church  of   Los   Angeles. 
Addresses  of  welcome: 

Hon.  .lames  X.  Gillett,  Governor  of  California. 
Hon.  George  Alexander,  Mayor  of  Los  Angeles. 

W.  H.  Holliday,  President  of  the  Los  Angeles  Clearing  House  Associa- 
tion. 
Response  to  addresses  of  welcome: 

George  H.  Russel,  Detroit,  Mich.,  ex-President  of  the  Association. 
Annual  address  of  the  President — Lewis  E.  Pierson,  New  York  City. 
Annual  Report  of  the  General  Secretary — Fred.  E.  Farnsworth,  New  York 
City. 

Annual  report  of  the  Treasurer — P.  C.  Kaufman,  Tacoma  .Wash. 
Report  of  the  Auditing  Committee. 

Annual  Report  of  the  General  Counsel — Thomas  B.  Paton,  New  York 
City. 

Annual  report  of  the  Executive  Council — William  Livingstone,  Chairman, 
Detroit,  Mich. 

Annual  report  of  the  Standing  Protective  Committee — Fred.  E.  Farns- 
worth, Secretary. 

Adjournment  at  1  o'clock. 

Afternoon  Session. — Reports  of  various  committees. 

Addresses. 

Practical  Banking  Questions:  Discussions. 

Evening. 
Grand  reception  and  ball  at  the  Shrine   Auditorium. 

WEDNESDAY.    OCTOBER   5. 
Trust  Company  Section. 
Organization    of    Secretaries. 

Entertainment. 
Trip  to  Catalina  Islands,  where  a  barbecue  will  be  given. 
Automobile   ride   to   Pasadena. 

Evening. 
Theatre. 

THURSDAY,    OCTOBER   6. 
Savings  Bank  Section. 
Clearing  House  Section. 

Entertainment. 
Trip  to  Catalina  Islands,  where  a  barbecue  will  be  given. 
Automobile   ride   to   Pasadena. 

Even 
Theatre. 
Second  annual  dinner  of  the  Council  Club  at  Hotel  Alexandria. 

FRIDAY,    OCTOBER   7. 
Second  Day's  Session  of  the  Association  Convention. — Convention  called 
to  order  at  ten  o'clock  a.  m.  by  the  President,  Lewis  E.  Piei 

invocation  by  Rev.  Charles  E.  Locke,  pastor  First  Methodist  Church  of 
Los  Angeles. 

Announcements. 

Reports  of  committees. 

Action  on  amendments  to  constitution. 

invitation  for  next  convention. 

Addresses. 

Adjournment  at  1  o'clock. 
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Afternoon. 
Roll  call   of   States. 
Addresses. 
Unfirished  business. 
Reso  utions. 

Report  of  committee  on  nomination-. 
Action  on  same. 
Installation  of  officers. 
Adjournment. 

The  meeting  of  the  new  Executive  Council  will  be  held 
immediately  following  the  adjournment  of  the  convention 
should  it  adjourn  at  a  reasonable  hour:  otherwise  at  8 
o'clock  p.  m. 

— The  program  for  the  annual  meeting  of  the  Savings 
Bank  Section  of  the  American  Bankers'  Association  was  also 
made  public  this  week  by  its  Secretary,  William  Hanhart. 
As  indicated  above,  this  section  will  convene  on  Thursday, 
Oct.  6,  and  will  hold  its  sessions  in  the  Auditorium.  The 
program  follows: 

1.  Meeting  called  to  order  by  President  Creer  at  10  a.  m. 

2.  Prayer  by  Rev.  Hugh  K.  Walker,  pastor  Immanuel  Presbyterian 
Church.  Los  Angeles. 

3.  Address  of  welcome  by  J.  D.  Radford,  Vice-President  German- Ameri- 
can Savings   Bank,   Los   Angeles. 

4.  Annual  address   by   the   President. 

5.  Report  of  Chairman  of  the  Executive  Committee. 

6.  Report   of   Secretary. 

7.  Report  of  Committee  on  Postal  Savings  Banks. 

8.  Report  of  Committee  on  Savings  Bank  Laws. 

9.  Report  of  Committee  on  Auditing. 

10.  Report  of  Committee  on  Membirhip. 

11.  Address:  "The  Building  and  Loan  Movement  in  tiie  United  States," 
by  James  M.  McKay,  President  of  the  United  States  League  of  Local  Build- 
ing and  Loan  Associations,  of  Youngstown,  Ohio. 

12.  "Segregation  of  Savings  Deposits":  (a)  Address  by  J.  H.Johnson, 
President  Peninsular  Savings  Bank,  Detroit:  (b)  address  by  R.  M.  Welch, 
Secretary  California  Bankers'  Association,  San  Francisco. 

13.  Address:  "Thrift,"  by  Rev.  Robert  J.  Burdette,  Pastor  Emeritus, 
Temple  Baptist  Church,   Los  Angeles. 

14.  "Bonds  for  Savings   Banks" 

(a)  "Amortization    of    Bonds,"    address    by   John    Harsen    Rhoades   of 
Rhoades   &  Co.,   New  York. 

(b)  "The   Future  of   Bonds,"   address   by   Edmund   D.    Fisher.    Deputy 
Comptroller  of  the  City  of  New  York. 

15.  Address:  "School  Savings  Banks,"  by  Newton  F.  Hawley,  Treasurer 
Farmers  &  Mechanics'  Savings  Bank,  Minneapolis,  Minn. 

16.  Open  Discussion. 

17.  Nominations  and  elections. 

13.   Installation  of  officers  elected. 
19.   Adjournment. 

— The  application  for  an  injunction  to  restrain  the  State 
officials  from  enforcing  the  new  law  governing  the  business 
of  private  bankers  in  New  York  State  was  denied  by  Judge 
Lacombe  in  the  United  States  Circuit  Court  on  Aug.  31. 
This  law,  which  went  into  effect  on  the  1st  inst.,  requires 
that  those  to  whom  it  is  applicable  must,  among  other 
things,  secure  a  license  from  the  State  Comptroller,  de- 
positing with  him  $10,000  in  money  or  securities  and  fur- 
nishing a  surety  bond  for  the  faithful  holding  of  moneys 
deposited  with  them.  The  motion  for  the  injunction  to 
_  prevent  its  enforcement  was  sought  in  two  suits  brought  to 
test  its  validity.  One  of  these  actions,  to  which  we  referred 
Aug.  13,  was  begun  by  Morris  Engel,  of  the  private  banking 
firm  of  Engel  &  Eckert,  of  129  Greenwich  St.,  this  city,  who 
in  his  petition  contended  that  the  law  was  "illegal  and  void 
because  in  contravention  of  the  Fourteenth  Amendment 
of  the  United  States  Constitution,  ...  in  that  it  im- 
pairs contract  rights  and  attempts  to  regulate  and  impose  a 
tax  upon  inter-State  and  foreign  commerce."  The  other 
action,  which  was  disposed  of  at  the  same  time,  was  insti- 
tuted by  Samuel  Kohan.  In  his  decision  in  the  matter 
Judge  Lacombe  said: 

These  causes  were  argued  on  Aug.  24  and  the  briefs  reached  the  Court  on 
Aug.  27.  The  sole  quest'on  raised  is  as  to  the  Constitutionality  of  Chapter  348 
of  the  law  of  910,  which  it  is  contended  violates  the  Constitution  of  the 
United  States.  That  Act  goes  into  effect  on  Sept.  1,  and  it  is  asked  that  de- 
cision be  rendered  not  later  than  Aug.  31.  The  briefs  are  voluminous,  with  re- 
ferences to  many  authorities,  and  the  time  is  too  short  to  write  an  elaborate 
opinion  discussing  the  points  involved.  The  arguments  have  been  care- 
fully considered  and  the  more  important  authorities  cited  have  been  re- 
ferred to.  The  following  brief  statement  of  conclusions  is  all  that  can  be 
prepared  in  time  to  accompany  the  decision: 

1.  The  objection  that  the  statute  requires  live  years'  residence  in  the 
United  States  is  one  which  cannot  be  availed  of  by  either  of  these  complain- 
ants, both  of  whom  have  been  residents  for  a  much  longer  time. 

2.  As  to  tin-  contention  that  the  statute  confines  the  issuing  of  a  license 
to  the  arbitrary  discretion  of  the  Comptroller,  it  is  sufficient  to  say  that 
its  terms  may  be  construed  either  way:  that  is,  as  giving  such  officer  the 
power  capriciously  to  refuse  a  license,  or  as  giving  him  the  power  to  refuse 
only  in  the  honest  exercise  of  a  reasonable  discretion.  In  the  absence  of 
a  decision  by  the  State  Court  of  last  resort,  construing  the  language  of  the 
statute,  it  must  be  assumed  that  the  latter  is  the  correct  interpretation, 
because  otherwise  the  Act  would  be  unconstitutional,  and  it  must  be  as- 
sumed that  the  Legislature  intended  to  keep  its  enactments  within  the  limits 
fixed    by   the   Constitution. 

3.  I  am  not  persuaded  that  there  is  anything  unreasonable  in  the  classifi- 
i  cation  based,  not  on  the  volume  of  business  done,  but  on  the  amount  of 

ndividual  transactions:  there  may  be  good  reason  for  providing  special 
and  greater  safeguards  for  those  small  depositors  who  presumably  are  with- 
out sufficient  means  to  safeguard  themselves. 

4.  I  am  not  satisfied  that  the  business  regulated  by  the  Act  is  inter- State 
commeree. 


— George  E.  Roberts  of  Chicago  is  again  to  become  Director 
of  the  United  States  Mint.  His  appointment  to  the  office 
to  succeed  A.  Piatt  Andrew,  who  recently  became  Assistant 
Secretary  of  the  Treasury,  was  announced  on  the  31st  ult. 
Mr.  Roberts  had  served  as  head  of  the  Mint  for  nearly  ten 
years,  having  held  the  office  from  1898  to  August  1907, 
when  he  retired  to  take  the  presidency  of  the  Commercial 
National  Bank  of  Chicago,  which  had  become  vacant 
through  the  death  of  James  H.  Eckels.  Mr.  Roberts  con- 
tinued as  President  of  that  institution  until  its  recent  consoli- 
dation with  the  Continental  National  Bank. 

— Resolutions  have  been  adopted  by  the  bankers  of 
Columbus,  Ohio,  denouncing  the  state  of  disorder  which 
has  grown  out  of  the  street  car  strike  which  is  in  progress 
there.     In  full  the  resolutions  read  as  follows: 

"The  strike  of  a  part  of  the  Columbus  Railway  &  Light  Co.  employees, 
accompanied  by  violence,  disorder  and  the  use  of  the  boycott,  has  developed 
conditions  in  Columbus  that  have  become  intolerable  to  all  good  citizens. 

"Therefore,  we,  the  undersigned,  declare  the  following  principles: 

"First — The  preservation  of  law  and  order,  the  surest  safeguard  of 
true  liberty. 

"Second — Equal  rights  to  all. 

"Third — We  denounce  the  boycott  as  tyrannical,  un-American  and 
brutal. 

"Fourth — The  right  to  take  employment  or  leave  it. 

"Fifth — The  right  to  use  the  street  cars  as  a  means  of  transit  without 
molestation,  hindrance  or  Intimidation. 

"It  Is  no  longer  a  question  of  opinion  as  to  the  merits  of  either  side  in  the 
present  controversy,  but  a  question  of  personal  liberty  and  public  safety, 
and  we  urge  all  law-abiding  citizens  to  stand  firm  for  law  enforcement  and 
the  immediate  abatement  of  the  conditions  that  now  exist." 

— The  new  Texas  Commissioner  of  Banking  &  Insurance, 
Frederick  C.  von  Rosenberg,  has  issued  a  statement,  under 
date  of  the  20th  inst.,  again  bringing  to  the  attention  of  the 
State  banks  the  rules  to  be  followed  when  loans  in  excess  of 
25%  of  their  capital  are  made  by  banks  and  trust  companies 
upon  the  security  of  cotton  and  cotton-seed  products.  Mr.  von 
Rosenberg's  instructions  are  contained  in  the  following  letter: 

Section  69  of  the  State  Banking  Laws,  Digest  of  1909,  reads  as  follows: 

"All  State  banks  and  trust  companies  shall  be  permitted  to  loan  upon  or 
discount  commercial  business  paper  secured  by  lien  upon  cotton  and  cotton- 
seed products  to  the  same  extent  and  upon  the  same  conditions  as  is  now  or 
may  be  provided  for  national  banks  under  the  laws  of  the  United  States." 

In  a  letter  to  a  State  banker  making  inquiry  upon  the  subject,  the  Com- 
missioner of  Insurance  and  Banking  ruled  that,  in  view  of  this  provision  of 
the  new  law,  which  became  effective  Aug.  9  1909,  State  banks  and  trust 
companies  may  make  advances  to  one  person,  firm  or  corporation  upon  the 
security  of  cotton  and  cotton-seed  products  in  excess  of  25%  of  the  capital 
stock  of  the  bank  or  trust  company  in  either  of  the  following  ways: 

First:  A  bank  or  trust  company  may  discount  or  cash  drafts  drawn  by  the 
sellers  of  cotton  or  cotton-seed  products  on  the  purchasers  thereof  for 
the  purchase  price,  such  drafts  having  attached  thereto  bills  of  lading  or 
warehouse  receipts  for  the  commodity  purchased.  Those  drafts  may  be 
carried  in  this  way  during  the  time  the  commodity  is  being  compressed,  or 
assembled  or  stored  for  shipment,  or  until  it  is  sold  a  second  time  and  the 
original  buyer  has  authority  to  draw  another  draft  against  the  new  pur- 
chaser. This  second  draft  may  then  be  carried  by  the  bank  or  trust  com- 
pany in  lieu  of  the  first  draft  Issued  until  paid  by  the  purchaser  and  the 
transaction  closed.  Advances  made  in  this  way  must  be  by  the  discount 
of  drafts  drawn  by  a  seller  against  a  buyer. 

Second:  A  bank  or  trust  company  may  also  discount  notes  given  by  the 
purchaser  of  cotton  and  cotton-seed  products  to  the  seller  for  the  purchase 
price  thereof;  that  is,  a  buyer  desiring  to  secure  an  advance  In  excess  of  the 
loan  limit  to  be  used  in  purchasing  cotton  or  cotton-seed  products  may  give 
his  notes  in  payment  for  the  commodities  to  the  persons  from  whom  they 
are  purchased,  and  such  notes  may  be  discounted  for  the  sellers,  when  en- 
dorsed by  them  and  accompanied  by  warehouse  receipts  assigned  to  the 
bank  or  trust  company. 

This  ruling  Is  based  upon  a  letter  received  from  the  Comptroller  of  the 
Currency  construing  the  National  Banking  Law  bearing  upon  the  subject, 
and  all  the  State  banks  and  trust  companies  have  been  notified  of  the  rul- 
ing  by  circular  letter. 

FREDERICK   C.   VON   ROSENBERG, 
Commissioner  of  Insurance  and   Banking 

— The  Continental  &  Commercial  National  Bank  of 
Chicago  serves  as  reserve  agent  for  over  a  thousand  banking 
institutions.  A  list  of  the  banks  for  which  it  acted  in  that 
capacity,  under  date  of  Aug.  4,  was  supplied  in  the  Comp- 
troller's Bulletin  of  the  15th  ult.,  the  aggregate  at  that  time 
being  1,354;  and  the  bank  has  since  been  approved  as  reserve 
agent  for  several  other  institutions.  The  number  of  banks 
in  each  State  for  which  the  Chicago  bank  was  given  as  agent 
in  the  list  referred  to  is  as  follows:  Alabama,  10;  Arizona,  5; 
Arkansas,  5;  California,  68;  Colorado,  26;  Connecticut,  6; 
Delaware,  1;  District  of  Columbia,  4;  Florida.  7;  Georgia,  7; 
Idaho,  16;  Illinois,  197;  Indiana,  91;  Iowa,  154:  Kansas, 
38;  Kentucky,  17;  Louisiana,  7;  Maine,  1;  Maryland,  10; 
Massachusetts,  15;  Michigan,  57;  Minnesota,  111;  Mississippi, 
15;  Missouri,  28;  Montana,  27;  Nebraska,  76;  Nevada,  1; 
New  Jersey,  9;  New  Mexico,  7;  New  York,  19;  North  Caro- 
lina, 7;  North  Dakota,  30;  Ohio,  38;  Oklahoma,  17;  Oregon, 
25;  Pennsylvania,  48;  Rhode  Island,  5;  South  Carolina,  1; 
South  Dakota,  59;  Tennessee,  13;  Texas,  41;  Utah,  5;  Ver- 
mont, 1;  Virginia,  8;  Washington,  23;  West  Virginia,  4; 
Wisconsin,  86,  and  Wyoming,  14. 

— After  several  postponements  the  first  public  hearing 
of  the  committee  appointed  to  investigate  legislative  corrup- 
tion in  New  York  State  has  been  set  for  Sept.  7. 
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— Acting  Governor  Jay  Boweraaan  of  Oregon  has  issued  to 
the  State  Bank  Examiner  notice  to  the  effect  that  hanks 
will  not  be  permitted  to  include  in  their  assets  securities  of 
concerns  which  they  are  promoting  and  whose  foundation  is 

more  or  less  in  question.  With  regard  to  his  stand,  Mr. 
Bowerman  says: 

"This,  of  course,  will  have  no  effect  on  present  stocks  in  the  banks.  I 
have  no  desire  to  canst-  a  shake-up  In  banking  circles,  but  as  long  as  ] 
am  in  the  executive  office  it  will  be  my  intention  to  see  that  depositors  in 
goa  banks  arc  thoroughly  protected  against  speculation  of  this  nature. 
I  have  never  believed  in  that  style  of  banking.  Where  there  is  a  stock 
that  has  a  permanent  ami  fixed  value  and  pays  a  regular  dividend,  this 
rule  will,  of  course,   not   be  in  effect. 

"But  where  the  banker  is  actively  interested  In  promoting  the  affairs 
of  sonic  concern  which  has  a  more  or  less  shaky  foundation  and  attempts 
to  use  the  stocks  of  thai  concern  as  an  asset,  the  State  Bank  Examiner  has 
been  Instructed  to  require  that  banker  to  place  money  as  the  asset  in  lieu 
of  the  doubtful  stock  security. 

"The  depositor  should  have  the  privilege  to  invest  his  own  funds  in  this 
class  of  Investment.  In  my  opinion  a  banker  has  no  right  to  gamble 
his  judgment  against  the  judgment  of  the  depositor  and  take  any  profits,  if 
there  are  such,  and  cause  the  depositor  to  lose,  if  the  stock  proves  to  be 
an  unsatisfactory  investment." 

— Joseph  E.  Shoenberg,  a  Vice-President  of  the  Broadway 

Trust  Co.  of  this  ,  iiy,  died  on  the  28th  ult.  at  Bad-Nauheim, 
Germany.  He  was  also  President  of  the  Schoenberg 
Real  Estate  &  Investment  Co.  and  Vice-President  of  the 
May  Department  Stores  Co.  Mr.  Schoenberg  was  fifty-six 
years  of  age. 

— Lucius  A.  Cole,  President  of  the  Nation  i!  Lead  Co.  and 
a  director  of  the  Seaboard  National  Bank  of  this  city,  died 
at  Carlsbad,  Austria,  on  the  25th  ult.  Mr.  Cole  was  in  his 
sixty-fourth  year.  He  had  been  President  of  the  Lead  Co. 
sine.'  1896,  and  hid  previously  been  it<  Treasurer  and 
Vice-President.  In  addition  to  the  above  connections,  he 
was  a  dire-tor  of  the  Assurance  Co.  of  America,  the  Magnus 
Met;;!  Co.  and  the  New  Amsterdam  Casualty  (  o. 

— A  lule  of  The  assets  of  the  failed   Union  Bank   of 

Brooklyn    Borough    was    filed    August    20.       According    to 
the  Brooklyn    'Eagle"  it  shows  demand  loans  of  $2,771,522; 
time    loans    of    $224,774;    bills    discounted    of    $1,906,! 
ov<  rdraft  I    -    icks  a  id  bonds.  $340,  134; 

owned  of  $37  5;  real  est  tte  owned,  $1,016,187;  due  from 

hanks,  less  offs  14,800;  cash  items        !  cash  on  hand. 

1558  454;  furniture  and  fixture-.  $57,825,  and  suspensa  and 
differ<;.  •       84,902.     Of    the    demand    loans,   amounting   to 
$2,77     52      the  "Eagle"  reports  that  $820,788  wei  :  to  David 
A.    Sullivan,   former    President   of   the   hank.    F.    Augusl 
Heinz-  and  E.  P..  Thomas.     The  loan  to  cx-i  tl   Sulli- 

van, i;  is  slated,  stands  at  8150,000.  It  was  originally  for 
8190,000,  and.  a'-cording  to  the  "Eagle"  1 
premium  paid  by  him  for  the  People's  Bank,  which  after- 
ward- .became  the  People's  Branch  of  the  Mechanics'  & 
Traders'  Bank.  It  was  reduced  $40,000  out  of  the  earnings 
of  the  branch.  It  is  claimed,  the  "Eagle"  reports,  that  the 
note- was  discharged  by  the  delivery  and  execution  of  eight- 
notes  for  SI 6,666  66,  each  made  by  one  of  the  makers  and 
endorsers  of  the  original  note.  The  makers  of  these  now 
contend  that  the  notes  should  be  surrendered  to  them  if  the 
payment  of  the  s 1 50,000  obligation  be  enforced.  The 
"Eagle"  also  says: 

It  is  this  transaction  upon  which  is  based  the  suit  which  President  Grout 
commenced  agai  ist  Sullivan  just  before  the  bank  finally  closed  its  doors. 
It  \i  contended  that  inasmuch  as  the  makers  of  these  notes  were  directors 
and  wen-  In  a  position  to  pass  upon  the  soundness  of  the  bank's  obligations 
at  least  twice  a  year,  when  the  regular  examination  of  the  bank's  assets  wen 
made,  they  should  now  be  held  liable  for  that  obligation. 

There  are  two  Heinze  loans,  it  is  reported;  one  an  unsecured 
note  for  $32,912;  the  other,  originally  for  $220,000,  was  later 
reduced  to  $125,088,  and  is  secured  by  11,300  shares  of 
United  Copper,  4,000  shares  of  Davis-Daly,  2  shares  of 
Mercantile  National  Bank  stock  and  $100,000  Ohio  Copper 
6%  bonds.  The  E.  R.  Thomas  loan,  for  $512,788,  is  secured 
by  several  certificates  of  deposit  on  the  Equitable  Trust  Co., 
evidencing  claims  against  others;  by  $150,000  Morning 
Telegraph  bonds;  $381,000  Western  Ice  Co.  5s;  $6  Lyons 
Beet  Sugar  bonds;  $70,000  Brockville  Westport  &  North- 
western bonds;  2,530  shares  of  Western  Ice  Co.  and  500 
shares  of  Knickerbocker  Ice  Co.  The  bank  closed  its  d< 
on  April  5  last.  It  was  a  reorganization  of  the  Mechanics'  & 
Traders'  Bank,  which  suspended  in  January  1908  and  re- 
opened under  the  new  name  in  the  following  August . 

— The  projected  Yonkers  National  Bank,  of  Yonkers. 
N.  Y.,  which  is  preparing  to  begin  business  on  Sept.  6,  has 
secured  quarters  on  Broadway  in  which  extensive  altera- 
tions are  now  being  made.  The  officers  chosen  for  the  new 
institution  are  D.  M.  Hopping,  President;  Thomas  F.  Larkin, 
Vice-President,  and  1).  O.  Freethy,  Cashier.  The  bank  has 
been  formed  with  $200,000  capital  and  $50,000  surplus. 


— The  City  Bank  of  Bayonne,  N.  J.,  is  reported  to  have 
increased  its  capital  from  $50,000  to  $100,000  and  to  have 
created  a  surplus  of  $25,000.  The  bank  began  business  in 
January  1909. 

— Ephraim  Tomlinson  has  been  elected  Trust  Officer  of  the 
Camden  Safe  Deposit  &  Trust  Co.  of  Camden,  N.  J.,  suc- 
ceeding the  late  Benjamin  ('.  Reeve.  Mr.  Reeve  was  also 
Vice-President  of  the  institution,  but  this  office  has  not  as 
yet  been  filled.  Mr.  Tomlinson  advances  from  the  post 
of   Assistant    Trust    Officer. 

— With  regard  to  the  acquisition  two  weeks  ago  of 
control  of  the  South  Jersey  Title  &  Finance  Co.  of  Atlantic 
City,  N.  J.,  by  the  Marine  Trust  Co.  of  that  city,  we  have 
been  favored  with  the  following  facts  from  an  authoritative 

source: 

The  South  Jersey  Title  &  Finance  Co.  was  organized  under  the  auspices 
of  the  Atlantic  Safe  Deposit  &  Trust  Co.  about  nine  years  ago.  The 
capital  stock  of  the  company  is  .$100,000,  51%  of  which  was  retained  by 
the  Atlantic  Safe  Deposit  &  Trust  Co.  About  a  year  or  so  later  interests 
friendly  to  the  Fidelity  Trust  Co.  of  Newark,  N.  J.,  purchased  said  51% 
together  with  other  stock,  amounting  in  all  to  722  shares,  paying  therefor 
5110  per  share. 

On  Aug.  15th  of  this  year  the  Marine  Trust  Co.  succeeded  in  securing  such 
722  shares  at  the  rate  of  SI 65  per  share.  Five  hundred  shares  of  the  stock 
secured  have  been  allotted  by  option  to  the  stockholders  of  the  Marine 
Trust  Co.  in  the  proportion  of  one  share  of  South  Jersey  Title  &  Finance 
Co.  stock  to  two  shares  of  Marine  Trust  Co.  stock,  at  the  rate  of  $175 
per  share. 

It  is  possible  that  should  any  of  the  stockholders  of  the  Marine  Trust 
Co.  neglect  to  exercise  theiroption.the  Marine  Trust  Co.  will  hold  the  stock 
not  taken  when  division  of  the  stock  is  finally  made.  The  Marine  Trust 
Co.  will  have  in  its  possession  from  two  to  three  hundred  shares  of  the 
South  Jersey  Title  &  Finance  Co.  stock,  which  will  be  held  as  an  Investment 

It  is  the  Intention  to  continue  the  South  Jersey  Title  &  Finance  Co.  as  a 
separate  organization,  with  offices  In  the  new  quarters  of  the  Marine  Trust 
Co.  The  offices  of  the  Marine  Trust  Co.  are  amply  large  to  afford  office 
space  for  both  institutions.  The  relations  between  the  Trust  Co.  and 
Finance  Co.  will  be  of  a  cordial  nature,  and  it  Is  more  than  likely  that  the 
personnel  of  the  two  boards  wll  be  similar.  

— In  explanation  of  the  methods  pursued  by  Richmond 
II.  Ingersoll,  late  Treasurer  of  the  York  County  Savings 
Bank  of  Biddeford,  Maine,  which  closed  its  doors  on 
Aug.   12,  owing  to  an  alleged  shortage  in  its  funds,   Presi- 

i    Charles   H.   Prescott   makes  the  following  statement, 
which  we  take  from  the  Boston  "Herald"  of  the  19th  ult.: 
"He  (Mr.  Ingersoll)  states  that  the  discrepancy  in  these  accounts  will  be 

1  in  improper  transfers  from  one  account  to  another  which  he  made  for 
■  > -,  ■  ■..'  ,-  >;ic  -aling  losses  by  the  bank  and  which  did  not  amount 

inally  to  as  much  as  the  present  discrepancy  will  be  found  to  be,  foi- 
ls i  i  that  he  has  since  been  adding  to  the  deposit  account  on  the 

:ral  ledger  at  the  bank  an  amount  every  six  months  equal  to  the  divi- 

io  \ii  by  that  ac  sount,  while  he  has  been  entering  on  depositors' 

,  i  >i  accounts  the  true  dividends  to  which  they  were  ively 

:.  thus  increasing  the  dlscrepancj   every  six  months." 

It  is  reported  that  Bank  Examiner  Skelton  estimates  the 

shortgage  at  from  $300,000  to  $350,000,  these  figures  being 

based  on  a  discrepancy  between  the  trial  balance  drawn  by 

former  Treasurer  Ingersoll  on  Aug.  6,  which  showed  deposits 

of  $1,194,290  (whereas,  it  is  stated,  the  amount  should  have 

been   $1,544,290),    and    the    book    value    of    the    assets   of 

$1,287,717. 

— A  merger  of  the  Queen  City  Savings  Bank  &  Trust  Co. 
of  Cincinnati  with  the  Provident  Savings  Bank  &  Trust  Co. 
of  the  same  city  has  been  effected.  The  transfer  was  made 
under  negotiations  concluded  by  the  directors  of  the  two 
institutions  on  the  24th  ult.,  and  ratified  by  the  stockholders 
of  the  Queen  City  Bank  on  the  30th.  It  is  reported  in 
the  Cincinnati  "Enquirer-Sun"  that  the  contract  which  has 
been  entered  into  provides  for  the  acquisition  of  all  the 
assets  of   the   Queen   City   Bank   by   the   Provident,   which 

times  the  deposits  upon  the  following  terms:  first,  that 
the  assets  are  to  be  liquidated  within  one  year  from  date; 
and,  second,  that  all  moneys  realized  from  the  ass  hall 

be  used,  first,  to  reimburse  the  Provident  for  the  deposits 
assumed  by  it  and  all  necessary  expenses  in  taking  over  and 
liquidating  the  assets,  and,  second,  all  the  balance  realized 
from  the  assets  shall  be  distributed  by  the  Provident  to  the 
stockholders  of  the  Queen  City  pro  rata,  according  to  the 
number  of  shares  held  by  each.  The  Queen  City  Savings 
Bank  &  Trust  was  formed  in  1905.  Its  capita!  had  re- 
mained unchanged  at  $500,000  since  its  organization.  It 
started  with  a  surplus  of  $100,000  and  its  surplus  and  profits 
i  ler  last  call  of  the  State  Banking  Department  were  re- 
ported as  $194,000.  In  its  last  statement  (June  30  1910) 
the  deposits  were  given  as  $2,040,093,  and  its  total  assets 
as  $2,733,975.     At  the  stockholders'  meeting  this   week  a 

tement  is  said  to  have  been  made  by  Preside;:!  M.  M. 
Robinson  explaining  that  the  Banking  Department  had 
"ordered  the  bank  to  remove  three  big  loans  which  had  been 
in  the  assets  for  a  long  time,  and  not  being  quick  assets  the 
deal  with  the  Provident  Bank  was  made."  These  loans, 
which,  while  not  "quick  assets,"  are  considered  as  good 
investments,  are  made  up,  it  is  stated,  of  $185,000  on  the 
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Columbus  New  Albany  &  Johnstown  Traction  Co.  of  Co- 
lumbus, Ohio;  the  Anderson  (Ind.)  Gas  Co.  for  $292,000 
and  New  York  real  estate  for  $200,000.  The  Provident 
Savings  Bank  A:  Trust  Co.,  which  was  established  in  1900, 
has  a  capital  of  81,000,000,  surplus  and  profits  of  $576,000 
and  deposits  of  about  5%  million  dollars. 

— Howard  H.  Butler  has  resigned  as  Cashier  of  the  State 
Savings  Bank  &  Trust  Co.  of  Columbus,  Ohio.  Mr.  Butler 
has  been  associated  with  the  institution  since  its  organiza- 
tion in  1S92.  and  the  severance  of  his  relations  with  it  is  due 
to  the  fact  that  he  is  obliged  to  be  absent  in  the  West  in  the 
interest  of  personal  business  affairs. 

— The  shareholders  of  the  National  City  Bank  of  Grand 
Rapids,  Mich.,  on  Monday  last  approved  the  proposition  to 
enlarge  the  capital  to  $1,000,000,  the  amount  under  which 
the  Consolidated  Grand  Rapids-National  City  Bank  will 
start.  The  capital  of  the  institution  had  previously  been 
reduced  from  $600,000  to  $500,000,  to  make  it  equal  to  that 
of  the  other  uniting  bank,  the  Grand  Rapids  National. 
The  stockholders  of  the  latter  will  meet  on  September  26  to 
place  their  institution  in  voluntary  liquidation.  The 
consolidation  is  expected  to  be  completed  by  October. 

— The  official  staff  under  which  the  Fletcher-American 
National  Bank  of  Indianapolis  will  begin  business  on  Sept.  6 
was  chosen  at  a  recent  meeting  of  the  directors  of  the  two 
consolidating  institutions — the  Fletcher  National  and  the 
American  National.  The  officers  will  be  as  follows: 
Stoughton  A.  Fletcher,  President;  John  Perrin,  Chairman 
of  the  board;  Evans  Woollen,  Vice-President  and  Counsel; 
W.  A.  Hughes  and  Charles  Latham,  Vice-Presidents;  H.  A. 
Scholtzhauer,  Cashier;  Theodore  Stempfel,  Ralph  K.  Smith, 
O.  W.  Minesinger,  G.  H.  Mueller  and  Oscar  P.  Welborn, 
Assistant  Cashiers.  Mr.  Fletcher  is  President  of  the  Fletcher 
National  and  Mr.  Perrin  President  of  the  American.  The 
directorate  of  the  consolidated  institution  will  be  composed 
of  John  Perrin,  Stoughton  A.  Fletcher,  Henry  C.  Atkins, 
F.  M.  Bachman,  H.  Bates,  H.  Bates  Jr.,  James  I.  Dissette, 
Hugh  Dougherty,  W.  A.  Hughes,  Charles  Latham,  F.  W. 
Lewis,  Gustav  H.  Mueller,  William  F.  Piel,  Joseph  C.  Schaf, 
Henry  Severin,  Ralph  K.  Smith,  Ferdinand  Winter  and 
Evans  Woollen.  The  consolidation  will  be  ratified  by  the 
stockholders  on  the  31st  inst. 

— More  than  a  year  ago  the  Dime  Savings  Bank  of  Detroit 
decided  to  change  its  name  to  the  Bank  of  Michigan,  and 
an  injunction  restraining  the  use  of  the  new  title  was  obtained 
by  the  Michigan  Savings  Bank,  the  latter  holding  that  in- 
asmuch as  the  two  institutions  were  located  on  the  same 
street  the  similarity  in  names  would  result  in  both  confusion 
and  loss  to  both  institutions.  Cleveland  "Finance"  in  a 
recent  issue  states  that  the  case  was  appealed  by  the  Dime 
Savings  Bank,  and  the  decision  of  the  Circuit  Court  has  been 
reversed  by  the  Supreme  Court.  The  decision  of  the  latter 
in  part,  as  given  in  "Finance  "  says: 

The  decree  is  reversed  and  a  decree  entered  in  this  Court  dismissing  the 
bill  with  costs  of  both  courts  to  the  defendant.  It  may  be  stated  in  the 
decree  that  it  Is  without  prejudice  to  the  right  of  the  complainant  to  relief 
If  actual  Injury  and  confusion  shall  result  from  the  defendant's  use  of  the 
proposed  corporate  name. 

— A  permit  to  organize  the  Cosmopolitan  Bank  of  Chi- 
cago with  SI. 000. 000  capital  and  $250,000  surplus  has  been 
issued  by  the  State  Auditor  of  Public.  Accounts.  The  new 
bank  will  virtually  be  a  reorganization  of  a  private  insti- 
tution which  has  conducted  business  for  a  year  at  155  Wash- 
ington Street  under  the  name  of  the  Cosmopolitan  Bank. 
St.  Lawrenci  i  ndler  will  be  Cashier  of  the  reorganized 
bank . 

— A  dividend  of  ','  ',,  has  been  declared  in  favor  of  the 
creditors  of  the  First  National  Bank  of  Mineral  Point,  Wis. 
It  is  stated  that  this  distribution  will  bring  the  total  pay- 
ments up  to  40%.     The  hank  suspended  October  12  1909. 

— A  "Wisconsin  Bank  Directory",  prepared  by  the 
Wisconsin  1  Bank  of  Milwaukee  has  been  issued  in 

which  are  shown  all  the  Wisconsin  national  and  State  banks, 
alphabetically  arranged  as  to  place,  with  the  list  of  officers  in 
each  instance,  and  the  principal  items  in  their  statements 
of  June  30  1910.  The  Wisconsin  National  itself  reports  on 
that  date  deposits  of  $17,914,496,  this  including  deposits  of 
banks,  bankers  and  trust  companies  amounting  to  $5,- 
177,210.  The  capital  is  $2,000,000,  surplus  and  undivided 
profits  $1,256,721  and  aggregate  resources  $22,910,204. 
The  officers  of  the  bank  are  L.  J.  Petit ,  President;  Frederick 
Kasten  and  Charles  E.  Arnold,  Vice-Presidents;  Herman  F. 
Wolf,  Cashier;  L.  G.  Bournique,  W.  L.  Cheney  and  Walter 
Kasten,   Assistant  Cashier-,. 


— The  "Minneapolis  Tribune"  reports  the  purchase  of  a 
large  block  of  stock  in  the  Security  National  Bank  of  that 
city  by  James  A.  Patten  at  $350  per  share.  The  bank  ha^-  a 
capital  of  $1,000,000.  Mr.  Patten  is  also  said  to  have  re- 
cently secured  large  holdings  in  the  Northwestern  National 
Bank  of  Minneapolis,  which  has  $3,000,000  capital. 

■ — The  proposal  to  issue  $1,000,000  of  new  stock  by  the 
Fidelity  Trust  Co.  of  Louisville,  Ky.,  to  cover  the  shortage 
brought  about  by  the  alleged  peculations  of  August  Ropke, 
late  Assistant  Secretary  of  the  institution,  was  ratified  by 
the  stockholders  on  Aug.  18.  Through  the  new  stock, 
which  is  offered  at  par  to  shareholders  of  record  Aug.  20, 
the  company's  capital  will  be  raised  from  $1,000,000  to 
$2,000,000.  The  stock  is  payable  fifty  per  cent  Septem- 
ber 6  and  the  remainder  on  time,  with  interest.  The 
arrest  of  Ropke  on  July  11  on  the  charge  of  embezzling 
$6,070  of  the  institution's  funds  has  previously  been  referred 
to  in  this  department.  Early  accounts  reported  the  loss  as 
$1,340,000.  It  is  now  stated  in  the  Louisville  "Courier- 
Journal"  that  the  amount  which  the  accused  official  is 
alleged  to  have  appropriated  to  his  own  use  is  $1,401,543. 
It  is  further  stated,  however,  that  through  the  sale  of 
Ropke's  holdings  in  stocks  and  various  enterprises,  the  com- 
pany has  recovered  $200,976.  Besides  this,  the  surety  com- 
pany which  went  on  his  bond  will  pay  over  to  the  bank 
$10,000,  thus  reducing  the  net  loss  to  $1,190,567.  The 
trust  estates  of  the  institution  were  kept  separate  from  its 
other  business  and  are  said  to  have  been  found  intact. 

— The  proposal  to  reduce  the  capital  of  the  Virginia  Bank 
&  Trust  Co.  of  Norfolk,  Va.,  from  $600,000  to  $100,000 
was  approved  by  the  stockholders  of  the  institution  on 
Monday  last,  August  29.  At  the  same  time  a  dividend  of 
$100,000  was  declared  out  of  surplus  and  undivided  profits. 
As  stated  in  our  issue  of  August  20,  the  management  has 
taken  steps  to  organize  a  new  Federal  institution  under  the 
name  of  the  Virginia  National  Bank,  and  the  two  organiza- 
tions are  to  be  operated  jointly. 

— The  Royal  Bank  of  Canada  (head-office  Montreal),  which 
has  had  an  agency  in  this  city  for  over  eleven  years,  opened 
a  branch  September  1st  in  London,  England,  where  it 
has  secured  extensive  quarters  at  No.  2  Bank  Buildings, 
Princes  St.,  E.  O,  opposite  the  Bank  of  England.  The 
Royal  Bank  lately  concluded  arrangements  for  the  purchase 
of  the  Union  Bank  of  Halifax,  which  it  will  absorb  on 
November  1,  the  transaction  serving  to  give  the  Royal 
total  assets  of  nearly  $100,000,000.  After  taking  over  the 
Union  Bank,  the  Royal  Bank  will  have,  in  addition  to 
nefaly  ISO  branches  in  Canada  from  the  Atlantic  to  the 
Pacific,  11  branches  in  Cuba,  2  in  Porto  Rico  and  branches 
at  Nassau,  Bahamas,  Port  of  Spain,  Trinidad  and  Kingston, 
Jamaica.  The  Royal  Bank  is  to  issue  12,000  new  shares 
of  stock,  which  will  go  to  the  shareholders  of  the  Union  in 
carrying  out  the  merger,  and  it  is  reported  that  the  Union 
has  this  week  issued  to  its  shareholders  a  circular  containing 
an  offer  from  an  English  syndicate  of  $240  per  share  for 
the  stock  in  the  Royal  to  which  they  become  entitled.  A  list 
of  the  Royal  shareholders  shows  a  number  of  Americans  as 
large  owners  of  stock,  including  Geo.  F.  Baker,  C.  Ledyard 
Blair,  James  A.  Blair,  John  B.  Dennis,  Edgar  L.  Marston, 
S.  H.  Voorhees,  John  J.  Mitchell  of  Chicago  and  the  Estate 
of  Marshall  Field.  There  are  also  a  large  number  of  Engli>h 
shareholders. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  August  1910  show  an  increase  over 
the  same  month  of  1909  of  19.3%  and  for  the  eight  months 
the  gain  reaches  21.4%. 


Clearings  at — 

August. 

Eight  MoMhs. 

Inc.  or 

Inc.  or 

1910.             1909. 

Dec. 

1910. 

1909. 

Dec. 

Canada — 

S                   S 

% 

S 

S 

% 

Montreal 

155,0:  0.0ri0  1-11,-148.158 

+9.6 

1,341,672,714 

1,145,356,696 

+  17.1 

Toronto    

l  16,721,773105,726,889 

+  10.  -1 

1,012, '50,509 

909,555,633 

+  11.3 

Winnipeg 

72,588.070,  46,796,404 

+  55.1 

544,262,625 

399,912,268 

+36.1 

Vancouver 

36,533,143!  24,969,077 

+  46.3 

278,672,318 

164,763.057 

+  69.1 

Ottawa 

15,904,340    13,955,166    +14.0 

126.776,206 

112,496,440 

+  12.7 

Quebec 

10,570,3'3      9,794,591      +7.9 

79,369,133 

75,066,455 

+  5.7 

Halifax 

8,281.137      9,602,207    —13.8 

66,346,600 

62,814,941 

+  5.6 

Hamilton 

7,904,454      6,980,323    +13.2 

63,997,354 

52,897,613 

+  21.0 

St.  John 

7,376,301      6,336,000,    +16.4 

51,445,117 

45,904.173 

+  12.1 

Calgary  _ 

13,052,196      8,259,314;   +58.0 

94,923,608 

55,9S7,672 

+  69.6 

London    

5,200,6i5      4,924,173      +5.H 

44,251,199 

40.645,680 

+  S.9 

Victoria 

8,865,359)     5,718,680]   +55.0 

64,262,398 

42,657,398 

+  50.6 

Edmonton 

6,274,604'     4,500,161    +39.4 

42,028,727 

31,938,671 

+  31.6 

Regina   

__'Not  incl.  In  total 

!Not  incl.  In  total 

Not  Included 
Not  included 

in  total 

in  total 

Tot.  Canada. 

464,272,355  389,011,143 

1 

+  19.3 

3,810,459,508 

3,139,996,697 

+  21.4 

The  clearings  for  the  week  ending  Aug.  27  make  a  satisfac- 
tory comparison  with  the  same  week  of  1909,  the  increase 
in  the  aggregate  having  been  23.1%. 
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Clearings  at — 


Week  ending  August  27 


1910. 


1909. 


Inc.  or 
Dec. 


l'.MIS 


1907. 


Descrip- 
tion. 


Eight  Months  1910. 


Par  Value 
or  Quantity. 


Actual 
Value. 


Price 


Eight  Months  1909. 


Par   Value 
or  Quantity. 


Actual 
Value. 


Aver. 
Price 


96.4 

96.6 

107.5 

100.3 

303.2 

96.5 


Canada — 

Montreal  -  - 
Toronto  . . 
\\  ID) 

Vancouver. 
Ottawa  ... 
Quebec 

Halifax  ... 
Hamilton.  _ 
St.  John... 
Calgary  ... 

London  

Victoria  . . 
Edmonton. 

Regina 

Brandon  .  _ 


3S.51U.9M 

23.924,847 

15,747.262 

8,427,811 

3,581,695 

51,181 

1,753,380 

1,528,315 

133,220 

1,098.048 

1,828,718 

1.700,000 

738,121 

453,430 


Total  Canada 


105,179,798 


30,086,326 
23,306,133 

10.309.984 

6,096,708 

3,141.034 

2,174,4-10 

1.993.416 

1,495,704 

1,380,273 

2,097,31S 

1,027,233 

1,373,133 

929,675 

Not  included 

Not  included 


% 
28  0 

+  2.6 

+  52.7 

+38.2 

+  14.0 

+  12.7 

—20.0 

+  17.2 

+  10.7 

+  44.6 

+  6.9 

+  33.9 

+  82.9 

In  total 

in  total 


30,156,435 
21  ,608  252 
8,697,700 
3,691,403 
3,901,028 
1,982,766 
1,540,119 
1.196,913 


,225,041 
,219,360 

847.735 
9MI.s-.ll 
607 ,299 


85,411.374     +23.1        77,654,931 


29,248,746 

18,715,200 

10,720,808 

3,949,239 

2,903,817 

1,910,768 

1,732,161 

1.318,017 

1,289,747 

1,193.429 

944,715 

1,000,249 

659,488 


75,586,386 


Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c— 
The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  other  leading  cities. 


clearings — Returns  by  Telegraph. 
Week  ending  Sept.  3. 

1910. 

1909. 

Per 

Cent. 

New    York 

Boston 

Philadelphia 

Baltimore  .                 .... 

SI, 196.335,998 

107,063,790 

125.573,162 

22,369,102 

200.414,350 

56,333,709 

11,605,232 

51,719,695,343 
420,107,418 

S2. 139.802,761 
450,288,714 

11,608,970,115 
120,412,961 

114.1.39,509 
22.12(1.111)8 

213,839,407 
62,448,946 
12,112,827 

—25.6 

—11.1 

+  10.0 

+  1.1 

—8.3 

St.   Louis 

New   Orleans         

—9.8 
—4.2 

Seven  cities,  5  days  

§2,154,064.373 
415,964,286 

—20.2 

Other  cities,  5  days         .   

+  1.0 

Total  all  cities.  5  day       

$2,570,028,659 
476,918,105 

—16.8 

All  cities,  1  day .     

—5.6 

Total  all  cities  for  week .   

§2.590,091,475 

$3,046,946,764 

—15.0 

Southern  Clearings  brought  forward  from  first  page. 


Clearings  at — 


1910. 


August. 


1909. 


Eight  Months. 


Inc.  or 
Dec. 


1910. 


1909. 


St.  Louis 

New  Orleans. 

Louisville 

Houston 

Galveston  ... 

Richmond 

Atlanta 

Memphis 

Nashville 

Fort  Worth.. 

Savannah  

Norfolk 

Birmingham  . 

Knoxville 

Chattanooga... 
Jacksonville  _ 

Mobile 

Augusta 

Little  Rock... 

Charleston 

Oklahoma 

Macon 

Beaumont 

Wilmington... 
Columbus,  Ga 

Austin 

Vlcksburg 

Columbia 

Guthrie 

Valdosta 

Jackson  

Meridian  * 


JSH.7S9 

64,194 

52,444 

47,014 

28,377 

27,426 

32,227 

17,531 

16,055 

20,049 

15,635 

13.710 

9,460 

6,702 

7.171 

9,219 

5,500 

5,884 

5,867 

4,719 

10.524 

3,393 

2,460 

1,970 

1.363 

4,279 

895 

2,800 

1,190 

469 

1,422 

9.5 


248  263,613 
2001  60,816 
47,018 
43,216 
20,829 
27,499 
24,482 
15,814 
15,473 
22.634 
14,238 
10,459 
7,447 


.sis 
,814 
,000 
,107 
,290 
,238 
,344 
104 
618 
369 
325 
(125 
,056 
.746 
000 
730 
52l| 
034 
355 
408 
271 
,783 
,830 
,799 

ooo! 

101 

855; 
I.I 

279 
Mill 


6,185 
5,110 
6,505 
5,316 
5,156 
5,771 
3,717 
7,147 
2.931 
2,612 
1,446 
1,311 
2,439 

751 
2,042 

998 

449 
1.134 

771 


973! 

983 
315 
228 
000 
355 
579: 
656 
204 ' 
389 
534] 
6141 
371 
537 
508; 
896 
947i 
749 
526! 
430 
215 
7M> 
100 
653 
533' 
825! 
600! 
1199 

iiiiii 

629 
(IK.", 
451 


% 

+6.52 

+  5.5 
+  11.5 

+8.8 
+36.2 

—0.3; 
+31.6 
+  10.9 

+3.8 
—11.4 

+9.8! 
+  31.1 
+  27.0! 

+  8.4 
+  40.3 
+  41.7 

+3.5 
+  14.0, 

+  1.7 
4-26  9 
+  47.3 
+15.5 

—5.8 
+  36.2; 

+4.0 
+  75.4 
+  19.1, 
+  37.1 
+  19.4, 

+4.3 
+  21.  ll 
+  17.4 


S 

436,885 

624,932 

456,508 

410,715 

218,121 

254. 63S 

335,289 

194,235 

133,498 

208,870 

136,988 

99,568 

83,783 

59,227 

58,834 

81,272 

4S.607 

62,221 

55,620 

53,457 

79,250 

31,947 

21,467 

17, KM 

11,632 

50,612 

9,622 

27,6^0 

10,935 

5,089 

15,758 

9,754 


305  2 

423 

538 

238 

500 

818 
,426 

550 

0711 
.462 

441 

524| 

206! 
,035 

805 
,115 
,263 
,907 

008 

324 
,726 
,921! 
,719 
,058! 

196 
.279 

944 
.124 

464 

035 

565 

412 


.ISO    JIM  I 

544,569 

431,502 

420,168 

203,310 

229,496 

197,637 

167,002 

128.2.',  1 

205,173 

115,954 

88,979 

(15, us:, 

51,492 

48.520 

5K.K25 

44,777 

54,070 

52,637 

43,380 

53,693 

25,777 

21,181 

12,057 

11.340 

22,004 

9,768 

22  ,601 

9,821 

4,299 

12,451 

5,877 


.11(19 
.251) 
,648 
,715! 
,500 
,545 
,023 
,354 
,114 
,778 
,834 
,41.3 
,144 
,218 
,017 
,720 
,610 
,076 
,652 
,843 
,896 
,789 
,723 
■  93.S 
,792 
195 
209 
613 
,547 
,388 
,628 
,797 


Inc.  or 
Dec. 


Total  South.  709,749, SS  .634,573,613    +10.4  6,292.166,455  5,536,664,181    +13.6 


% 

+  11.8 

+  14.8 

+  5.8 

—2.4 

+  7.3 

1  11.0 

+  69.7 

+  16.3 

+4.1 

+  1.8 

+  18.1 

+  11.9 

+  27.6 

+  9.2 

+  21.3 

+  38.2 

+  8.6 

+  15.1 

+  5.7 

+  23.2 

+  47.6 

+  23.9 

+  1.4 

+  48.3 

+  2.6 

+  129.6 

—1.5 

+  22.5 

+  11.3 

+  18.4 

+  26.6 


*  Not  included  in  total  for  month  and  eight  months 

comparison 

ncomplete. 

Clearings  at — 

Week  ending  August  27. 

1910. 

1909. 

Inc.  or 
Dec. 

1908. 

1907. 

St.  Louis. 

New  Orleans 

Louisville  . . 

Houston 

Galveston 

Richmond    

Atlanta  . 

Memphis  _   

Nashville 

Fort  Worth 

Savannah  

Norfolk 

Birmingham 

Knoxville 

Chattanooga    

Jacksonville 

Mobile 

$ 

57,982,974 

13,365,865 

10.918,854 

14,803,536 

7,167,500 

5,282,890 

6,489,863 

3,434,289 

3,650,000 

4,259,326 

2,983,383 

2,335.887 

2,002,799 

1,  '  3,644 

1,563,721 

1,712,656 

1,175,056 

1,358,805 

1,169,300 

1,036,314 

2,224,007 

547.677 

6  KI.OOO 

395,  89 

"1,185,703 
154,784 

s 

57,140,381 

13,071,474 

9,992,313 

10.709,272 

,-,,1)29,00(1 

6,200,000 

5,286,351 

3,188,317 

3,601,010 

5,204,857 

3,506,779 

2,106,937 

1.1174,727 

1.650,539 

1,057,043 

1,367,169 

1.140,846 

1,084,290 

94  1,781 

810,544 

1,550,000 

700.000 

625,000 

293  ,64 1 

54b",818 
136,487 

236~,666 
152,944 

% 

+  1.0 

+2.2 

+  9.3 

+38.2 

+42.6 

—  14.8 
+  22.5 

+  7.7 

+  1.4 

—18.2 

—  14.9 
+  10.9 
+  19.6 

—9.5 
+  47.9 
+  25.2 

+  3.0 
+  25.3 
+24.2 
+  27.9 
+  43.5 
—21.8 

-4.0 
+33.6 

+  119.4 

+  13.4 

+8.1 

+  14.4 

S 

48,677,947 

10,339,230 

9,207,582 

10,563,354 

6,040,500 

4,250,000 

2,646,689 

2,498,339 

2,221,216 

3,860,883 

3,000,000 

1,475,653 

1,424,502 

1,278,108 

982.966 

1,066,853 

1,228,218 

769,683 

834,872 

719,265 

866,574 

350,755 

362.069 

234,684 

"407,613 

125,529 

S 

52,942,194 

13,129,804 

11,460.094 

12,000,000 

6,039,000 

5,043,223 

3,316,403 

2,523,855 

.3,730,533 

3.600,824 

2,839,099 

2.159.241 

1,693,280 

1,549,539 

1,259,938 

1,147,179 

1,206,505 

Augusta. 
Little  Rock 

Charleston 

Oklahoma      

Macon    

Beaumont   

WUmington.N.C. 

Columbus,  Ga 

Austin  ... 

879,322 
924,100 
830,000 
740,323 
504,302 
450,000 
385,842 

Vlcksburg 

Columbia. 

Guthrie 

Valdosta    ._ 

Jackson 

~~~255~,666 
175,000 

335,666 



Meridian ■__ 

Total  Southern 

149,724,222 

138,995,523 

+  7.7 

115,968,543 

130,354,600 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  New  York  Stock  Exchange  is  appended.  The  results 
for  the  eight  months  of  1910  and  1909  are  given  below. 


St'k  ( Sh's. 
\Val_ 
RR.  bds. 
Gov't  bds 
State bds 
Bank  stks 

Total. 


1.22488,446 

S11007.299.700 

8403,907,500 

§303,200 

S33.335.950 

$910,300 


S10708,985,383 
$392,581,124 

§323,102  106.6! 

$33,238,286]  99.7 

$1,942,389213.4 


136,581,120 

97.3S12530,726,875 

97.2,  $907,547,100 

$338,200 

§26,531,500 

$82,550 


$12083,996,608 

§876,502,689 

§363,618 

S26,604,876 

$250,271 


S11445.756.650 


$11137,070,284  97.3 $13465,226,225 


$12987,718,062 


The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  since  Jan.  1  in  1910 
and  1909  is  indicated  in  the  following. 

SALES  OF  STOCK  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


.\rth 


Jan  _ 
Feb  . 
Mch. 

Istqr 

April 

May 

June 


1910. 


Number 

of 
Shares. 


Values. 


Par. 


24.538.649 
16.012.626 


2.255.816.775 
1,423.073.275 


14.9SS. 179(1 .336.S03. 725 


55.539.454 


14.0S9.639 
11.918.978 


$ 

2,236,641.564 
1,407.743.928 
1.327.476.419 


5.015,693,775 


1,279,487,675 
1,055,491.350 


16.292,870  1.452.455.025 


2d  qr  42.301,487,3.787.434,050 


6  m's  97. 840.941 


Julv 
Aug. 


8.803.127,825 


14.254.713 
10,392,788 


1,284.761,92 
919,409,950 


Actual. 


4.971.861,911 


1.256.488,974 
1 .  004, 68 1,480 


1909. 


Number 

of 
Shares. 


17.275.500 
12.337,199 
13.050,595 


43,263,294 


Values. 


Par. 


1,609,551,575 
1,142,192,700 
1.240.583,900 


3,992,328,175 


19,055,618'1,719,193.KOO 
16,495.230,1,478.017.000 


Actual. 


S 
1,550,409,801 
1,082.075,181 
1,175,469,766 


3,807,954,748 


1,047,943,217 
1,410,748,514 


1.385.474.622  20,322.230  1.882.256,8501,815.478,974 


3,646.645.076 


55,873,078 


8,618.506,987 


1,235.461.645 
855,016,748 


99.136,372 


12.806.965 
24,637,783 


5.079.468.250  4,874,171.105 


9.071.796,425  8,682.125,853 


1 .191 .292.400)1 .100,402,461 
2,267,638,050,2,301,468,294 


The  following  compilation  covers  the  clearings  by  months 
since  Jan.  1. 

MONTHLY  CLEARINGS. 


Month. 

Clearings.  Total  All. 

Clearings  Outside  New  York. 

1910. 

1909. 

% 

1910. 

1909. 

% 

Jan  .. 
Feb  .. 
Mch.. 

S 
17.143.348.295 
13.111.985,258 
15.021.382.183 

S 
14,052.390.538 
11.260,311.084 
12.623.772.489 

+  22.0 
+  16.4 
+  19.0 

$ 

5,894,272,314 
4.960.845,197 
5.975.198.570 

S 
5,168.090.843 
4,372,605,760 
5.136,934.369 

+  14.0 
+  13.4 
+  16.3 

1st  qr. 

45.276.715.736 

37,936.474,111 

+  19.3 

16.830.315,081 

14,677.630.972 

+  14.7 

April  . 
May.. 
June.. 

14.014.994,640 
13, 147. 7iO,447 
13.811,172,046 

13.692.120.791 
13.006.573.040 
14.155.364,270 

+  2.3 
+  1.4 
—2.4 

5,673.333.468 
5,340.790.8  0 

5.446,850.931 

5.077,392.114 
4.910.322.648 
5.043.660.966 

+  11.3 
+8.8 
+8.0 

2d  qr. 

40,973.927,133 

40,854,058,101 

4-0.3 

16.460.975,292 

15,031.375.728 

+9.5 

6  mos. 

88.250,642,869 

78.790.532.212 

+  9.5 

33,291,290.373 

29.709,006.700 

+  12.1 

July.. 
Aug  .. 

13,285,479,380 
11,508,403,790 

13,469,063,652 
13,510,778,194 

—1.4 
—14.8 

5,406,812,583 
5,046,135,963 

5.149,321,905 

4,824,340,783 

+  5.9 
+4.6 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  August  and  since  January  1  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement: 


BANK  CLEARINGS  AT  LEADING  CITIES.    J 


(000,000s  1910. 
omitted) .  $ 

New  York 6,462 

Chicago   1,077 


— August 

1909.      1908. 


Boston 
Philadelphia   . 

St.  Louis 

Pittsburgh 

San  Francisco. . 

Cincinnati 

Baltimore    

Kansas  City 

Cleveland 

New  Orleans 

Minneapolis 

Louisville 

Detroit 

Milwaukee 

Los  Angeles 

Providence 

Omaha 

Buffalo 

St. Paul 

Indianapolis   .  _ 

Denver 

Richmond 

Memphis 

Seattle 

Hartford 

Salt  Lake  City. 


587 

580 

281 

204 

196 

93 

123 

214 

85 

64 

87 

52 

79 

53 

62 

30 

65 

41 

44 

41 

38 

27 

18 

49 

16 

23 


S 

8,686 

1,095 

629 

555 

264 

194 

157 

103 

114 

196 

75 

61 

65 

47 

68 

49 

58 

28 

57 

39 

42 

34 

34 

27 

16 

52 

14 

29 


S 

6,225 

903 

548 

430 

244 

163 

149 

91 

95 

157 

64 

47 

65 

47 

55 

42 

38 

23 

46 

33 

37 

30 

34 

21 

13 

36 

12 

20 


1907. 

$ 

6,890 

1,105 

629 

579 

250 

220 

183 

113 

122 

144 

79 

65 

83 

55 

66 

46 

47 

31 

47 

36 

37 

35 

33 

25 

14 

42 

15 

27 


1910. 

$ 

67,300 

9,349 

5,536 

5,163 

2,437 

1,732 

1,514 

830 

1,037 

1,701 

670 

625 

693 

457 

617 

429 

533 

267 

556 

335 

373 

314 

319 

255 

194 

399 

149 

213 


Jan.  1  to 

1909. 

S 

66,088 

9,050 

5,512 

4,394 

2,180 

1,497 

1,248 

K9K 

938 

1,497 

556 

545 

561 

432 

495 

:;kk 

439 

246 

477 

300 

309 

274 

29.S 

229 

1(17 

361 

123 

240 


Aug.  31- 

1908. 

$ 

47,802 

7,649 

4,684 

3,821 

1,971 

1,370 

1,131 

806 

801 

1,138 

494 

496 

613 

381 

444 

347 

325 

212 

387 

268 

305 

245 

258 

189 

154 

266 

112 

155 


1907. 

S 

62,105 

8,404 

5,724 

4,950 

2,115 

1,887 

1,521 

954 

998 

1,067 

612 

627 

706 

457 

479 

370 

422 

267 

374 

294 

302 

279 

266 

213 

156 

328 

130 

210 


Total 10,691   15 

Other  cities 817 


,7KK 

723 


9,668  10,918   103,997 
591         626       7,047 


99,742 
6,028 


76,824 
4,929 


96,217 
5,476 


Total   all 11,508   13,511   10,259   11,544   111,044   105,770     81,753   101,603 

Outside  New  York     5,046     4,825     4,034     4,654     43,744     39,682     33,951     39,498 

Wonctaiuii^ommerciat^uglis^^ews 

[From  our  own  correspondent  1 

London,  Saturday,  Aug.  27  1910. 
Listlessness  alternated  by  brief  periods  of  anxiety  still 
characterizes  the  attitude  of  the  London  Stock  Exchanj 
It  is  curious  because,  as  far  as  can  be  judged,  there  are  no 
apparent  reasons  to  justify  apprehension.  Politics  are  as 
smooth  as  we  can  reasonably  expect  them  to  1"'  under  exist- 
ing conditions.  The  relations  of  all  the  great  Powers  with 
each  other  are  excellent,  and  the  only  cloud  is  the  tension 
between  Turkey  and  Greece.  In  home  politic-  the  appre- 
hension and  ill  feeling  aroused  in  certain  quarters  by  the 
passing  of  the  Budget  are  gradually  righting  themselves. 
Nevertheless  it  cannot  be  denied  that  when  not  dull  the 
markets  are  apprehensive.  This  was  illustrated  on  Thursday 
morning  when  the  directors  of  the  Bank  of  England  met  to 
consider  the  weekly  return  and  fix  the  rate  of  interest  for 
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the  ensuing  week.  As  your  readers  arc  aware  of  course, 
mi  change  was  made;  but  there  was  considerable  delay  be- 
fore the  announcement  was  made  known,  and  the  market 
at  once  jumped  to  the  conclusion  that  this  meant  a  heavy 
drain  of  gold  to  some  destination  unspecified  abroad.  In 
fact,  only  a  very  modest  sum  was  taken  for  Constantinople. 
And.  although  it  is  confidently  reported  that  a  further  sum 
i-  under  engagement  for  Egypt,  it  has  to  be  remembered 
that  a  shipment  before  August  is  out  would  be  fully  a  fort- 
night ahead  of  the  usual  date.  <  >f  course,  it  has  to  be  borne 
in  mind  that  the  cotton  crop  in  Egypt  is  believed  to  be  con- 
siderably larger  than  last  year's  crop.  And,  owing  to  the 
moderate  supply  in  hand,  the  price  is  abnormally  high,  and 
the  financing  of  the  crop  will  in  all  reasonable  probability 
require  at  least  the  five  millions  usually  estimated.  But 
this  will  be  spread  over  several  months. 

For  the  time  being  it  has  to  be  admitted  we  have  again 
lost  the  power  of  attracting  gold.  The  American  exchange 
shows  no  sign  of  a  renewal  of  g6ld  shipments  from  here  to 
the  other  side  of  the  Atlantic.  But  the  South  African  gold 
which  came  up  for  sale  on  Monday  went  to  India  and  to  the 
I  atinent,  and  there  is  very  little  prospect  that  next  week's 
consignment  will  be  retained  in  the  vaults  in  Threadneedle 
A-  a  matter  of  fact,  the  position  of  the  Bank  is 
relatively  strong.  It  is  the  market  itself  which  is  really 
poor.  This  much  must  be  said  in  justification  of  the  mar- 
ket's feeling:  that  we  are  passing  through  if  not  a  win  lly 
unprecedented,  certainly  a  most  unusual,  experience  at  the 
end  of  August.  Whereas  the  market  should  be  relatively 
rich  and  the  Treasury  relatively  poor,  precisely  the  contrary 
i-  the  case  at  present.  Markel  mi  n  are  accustomed  to  such 
a  state  of  things  at  the  end  of  the  Imperial  financial  year, 
which  is  March  31;  'out  at  the  end  of  August  even  those  who 
have  been  longest  in  business  are  not  prepared  to  make 
arrangements  for  such  an  eventuality.  The  result  is  due, 
of  course,  to  the  recent  fight  over  the  Budget.  But  it  is  a 
curious  instance,  of  which  New  York  is  usually  better  ac- 
quainted than  Lombard  Street,  to  have  the  Treasury  full 
of  money  and  the  market  hard  up.  The  Bank  reserve  is 
practically  30^  millions  sterling,  or  some  £1,200,000  more 
than  at  this  time  last  year.  The  coin  and  bullion  item  ex- 
ceeds 40  J4  million-  sterling.  But  whereas  the  public  deposi.'s 
twelve  months  ago  were  only  8  millions,  they  are  now  vir- 
tually 18  millions,  while  the  market  balances  are  well  under 
40  million-  sterling. 

The  India  Council  offered  for  tender  on  Wednesday  40  Ires 
of  bills,  and  the  applications  amounted  to  504 y^  lac?,  at 
prices  ranging  from  Is.  4d.  to  Is.  4  l-16d.  per  rupee.  Ap- 
plicants for  bills  at  Is.  4  l-32d.  and  for  telegraphic  transfers 
at  Is.  4  l-16d.  per  rupee  Were  allotted  in  full. 

The  following  returns  show  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c,  compared  with  the  last  four  years: 

Aug.  24.  Aug.  25.  '  Aug .   26.  Aug.  28.  Aug.  29. 

1910.  1909.      1908.  1907.  1906. 

£  £                       £  £  £ 

Circulation 28,313,275  29,477.515  29,252,885  29,174,035  29,208,630 

Public   deposits 17,928,517  9.788.784       7,876,909  7.617,845  10,585.331 

Other  deposits 39,904.331  45,248,320  44.232,947  46,864,631  43.751,396 

Governm't  securities  16,040.530  15,365.672  15,532,293  14,573.604  15,972,452 

Other  securities 29,425,982  28.458.203  26,709,058  31,079.287  28,738,425 

la-serve, notes&coin    30,465.790  29,249.274  27,928,977  26.943.822  23,758,135 
Ooin&bull.bothdep  40,329.065  40,276,789  38.731,862  37,668,457  38,514,765 
Prop,  reserve  to  lia- 
bilities  p.  c.       52  11-16  53%                535<  19%  511-16 

Buik  rate p.  c.                3  2%                   :_>  l.  4%  3y2 

Consols,  2MP.  c...       80  15-16  84  5-16           86  9-16  82  13-16  87% 

Silver 245-iSd.  23%d.  23  ll-16d.  3)  5- Hid.  30%d. 

Clear.-house  returns  223,898,000  206,802,000  181.236.000  198.065,000  201,825,000 

The  rates  for  money  have  been  as  follows: 

Avg.  26.              Aug.  19.  Aug.  13.  Aug.  6. 

Bank  of  F.ngland  rate 3                         3  3  3 

Open  Market  rat — 

Bank  bills— 69  days 2%  2  1-16@2%  2 

—3  months .:"   :                          2%  2  5-16(S'2%  2% 

—4  months 3%@3%                    3%  -' '    ©2  11-16  2% 

— 6  months ;:•,  !%@3%  3% 

le bills— 3  months 3!                      3  3%@3  2%@3 

— 4  months 3%  !@3% 

lnir      alio  ■    '■'    ■■-  It :  — 

By  joint-stock  banks IK-                     1%  *              1%  1% 

By  discount  houses: 

At   call i                         m  1%  1% 

7 to  14 days ___•__.  I  \                    i%  \%  \% 

The  bank  rate-  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

An  i   27.  Aug.  20,  \ug    i  ;  Aug  6. 

Hum  of           Bank  Open      Hank     Open  Hank     Open  Hank     open 

Interest  at —         Rat  Rale.    Market  Ra  e      Market.  Ran    Market 

P  ■   l£ - 2                            2  3           2  3            2 

Berlin I  4  4           :;>4  4           3% 

Hamburg 4  4  4  4           3% 

Frankfort .  4         3  7-16  4         3  5-16  4           3% 

Amsterdam   5  ;',          5          IJ  5          |%  5          4% 

Brussels   3%  2%  \]       2  11-16  3%    2  11-16 

Vienna    4  3  15-16         4       3  15-16  4         3  15-16  1           3% 

SI     Petersburg 5  nom.          5        nom.  5        nom,  5        nom. 

Madrid >  I             4%      4  4%       i  41^      4 

Copenhagen   5  4                5           4  5           4  5'          4 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Augu  I    25: 

GOLD.— Out  of  the  £51 •!  In  the  open  market  this  week.  India 

took  £180,000,  and  aftei    satisfying  trade  requirements  the  balance  was  secured 
h\  the  continent.    Since-  the  Bank  has  received  sovereigns  to  the  value  or 

£20,000  from  Malta,  while  £28,000  has  also  been  received  in  bar  gold.  On  the  other 
hand.  £303,000  in  sovereign-  lias  beer,  withdrawn,  of  which  £203,000  was  for  Con- 
1  ntlnople  and  £100. 000  for  Java.  Withdrawals  for  Egypt  are  talked  of  as  immi- 
nent, and  the  Increasing  I  '  trade  in  India  ms  1  es  shipments  to  that  quarter 
probable  before  long,  in  addition  to  possible  earmarking  of  sovereigns  here.  Next- 
week  we  expect  £862,000  from  South  Africa.  Ait  vals  South  Africa  £486,500 
Australia,  £3,000;  \\  <  -I  indies,  £10,500  total.  £500,000.  Shipments:  Bombaj 
£146,600   Calcutta,  £54,750   Colombo,  £6,000:  Aden.  £1,000;  total,  £207  350 

sua  1,1:  The  market  this  week  h  been  quiet  and  rather  disappointing. 
America  has  again  been  only  a  moderate  seller  and  there  has  been  a  fair  demand 
for  India,  and  china  too  has  been  a  buyer,  but  prices  have  not  responded  and  are 
%&.  lower  on  the  week  at  24  %d.  for  spot  and  24  7-lfid.  forw;  r.l.  During  the  week 
the  Paris  Mint  Invited  lenders  for  10,000  kilos  silver  for  home-coinage  purposes. 
The  tendency  of  the  market  at  present  appears  very  uncerta'n.  I  aider  normal  con- 
ditions the  outlook  would  be  a  favorable  one,  but  there  Is  a  lack  of  confidence  in  the 


market  which  not  only  keeps  buyers  out  but  has  caused  some  realizing  by  tired 
holders  This  lack  of  confidence  is  entirely  due  to  the  Indian  bull  position,  as  it  Is 
feared  that  the  speculators  may  not  be  able  to  finance  themselves  through  the  period 
of  dear  money  which  the  excellent  trade  outlook  in  India  would  lead  one  to  expect, 
while  the  probability  of  withdrawalsof  gold  from  this  country  for  India  and  Egypt 
in  the  near  future  may  tend  to  raise  the  price  of  money  on  this  side  as  well.  There 
has  been  considerable  bear  selling  lately  as  it  was  rumored  that  the  speculators  had 
already  liquidated  part  of  their  holdings,  but  these  rumors  lack  confirmation,  and  if 
the  speculators  can  hold  their  silver,  It  is  probable  that  the  growing  bear  account 
may  prove  a  good  support  to  the  market  later  on.  For  the  time  being  we  look  for 
small  fluctuations  around  present  levels.  The  stock  in  Ind'a  now  amounts  to  19,400 
bars,  a  total  of  £2,300,000.  This  compares  with  £1,600,000  at  this  time  last  year. 
1  arly  in  September  last  the  stock  had  reached  £1.900,000,  and  then  began  to 
decrease,  £900,000  being  absorbed  by  the  end  of  the  year,  in  addition  to  £2,000,000 
which  was  imported  from  London.  The  price  in  India  is  Rs.  61  11-16  per  100 
tolalis.  Arrivals:  New  York,  £202,000;  West  Indies,  £4,000:  Mexico,  £3,000 
total.  £209,000.     Shipment      Bombay,  £80.500;  Port  Said,  £1,500:  total,  £82,000 

Messrs.    Pixley    &   Abell    write  as  follows   under  date   of 
Aug.  18: 

GOLD. — New  York  appears  to  be  satisfied  for  the  time  being  with  the  gold  which 
has  been  secured  In  the  London  market,  amounting  in  all  to  £2,200,000  during  the 
past  five  weeks,  and  the  Continent,  chiefly  Holland,  took  all  that  was  available  out 
of  this  week's  arrivals  of  £774.000  after  the  Indian  requirements  of  £200,000  had 
been  satisfied.  Since  our  last  the  Bank  has  received  sovereigns  to  the  value  of  £35,- 
000  from  Malta  and  £13,000  from  France,  while  the  following  amounts  have  been 
withdrawn:  Turkey,  £100,000;  Java,  £100,000;  South  America,  £51,000:  South 
Africa,  £10,000:  Holland,  £25,000.  and  San  Paolo.  £10,000.  Next  week  we  expect 
£486,000  from  South  Afilea.  Arrivals— South  Africa,  £632,000;  Bombay,  £73,000; 
Australia.  £29.000;  Brazil,  £17,000;  New  Zealand,  £20,000:  West  Africa,  £3,000; 
total,  £774,000.     Shipments— Bombay,  £142. 000;  Colombo,  £5, 000;  total,  £147, 000, 

SILVER. — The  improvement  in  sliver  made  further  headway  during  the  week 
until  24  %d.  was  touched  for  cash  and  24  ll-16d.  for  forward  delivery,  but  this  was 
not  maintained  for  long  and  the  market  has  since  reacted  to  24  %d.  cash  and  24  9-16d. 
forward.  Chiefly  owing  to  the  demand  being  mainly  for  forward  delivery,  forward 
silver  has  commanded  a  premium  of  l-16d.  In  the  earlier  part  of  the  week  the 
buying  came  from  China,  where  exchange  had  gradually  improved  until  It  was 
within  e.tr;  of  silver,  but  business  is  now  reported  reported  again  to  be  very  slack, 
and  rates  have  eased  off  to  about  1%  below  parity.  The  demand  for  India  has  been 
poor.  The  daily  offtake  up  country  has  fallen  again  to  about  40  bars,  and  purchases 
on  this  side  for  the  bazaars  have  been  moderate.  Stocks  there  show  no  diminution 
at  about  £2,000,000.  For  the  present  the  market  is  dependent  on  the  news  from 
China,  and,  although  trade  is  quiet,  it  is  probable  that  at  about  this  level  they  will 
give  us  some  support.  India,  too,  promises  well  for  the  future.  Crop  reports  are 
excellent,  exchange  is  now  up  to  a  '^d.  and  the  demand  for  Council  bills  is  increasing 
The  large  amounts  had  by  the  Indian  speculators  remain  a  cause  for  anxiety,  but  in 
view  of  the  more  favorable  position  in  India  and  China  the  danger  of  a  collapse  is 
more  remote,  and  it  must  not  he  overlooked  that  there  is  a  considerable  short  account 
open.  The  pilje  in  India  is  Rs.  62  3-16  per  100  tolahs.  Arrivals — New  York, 
£220,000;  Mexico,  £30,000;  New  Zealand,  £4,000;  total,  £254,000.  Shipments- 
Bombay,  £217,000;  Port  Said,  £2,500;  Madras,  £2,500;  total,  £222,000. 

The  quotations  for  bullion  are  reported  as  follows: 


Aug.  25.  Avg.  18. 


s. 
77 
76 
76 
76 
76 


SILVER.  Aug 

London  Standard.         d. 

Bar  silver,  fine,  oz 24% 

"  2  mo.  delivery,  oz.24  7-16 

Cake  silver,  oz 26  5-16 

Mexican  dollars nom. 


25. 


18. 


Aug 
d. 
24% 
24  9-16 
26  7-16 
nom. 


CiOLD. 
London  Standard. 

Bar  gold,  fine,  oz 77 

U.  S.  gold  coin,  oz. 76 

German  gold  coin,  oz. .  76 
French  gold  coin,  oz..  76 
Japanese  yen 76 

The  following  shows  the  imports  of  cereal  produce  into 

the  United  Kingdom  during  the  season  to  date,  compared 

with  previous  seasons: 

IMPORTS. 


Fifty-one  ueeks.  1909-10.         1908-09. 

Imports  of  wheat cwt.  101 .3 1 5,240  89.089.300 

Barley    21,631.200  21,349,200 

Oats-   19,419.700  14,846,300 

Peas         - --- 2,281,108       1,453,570 

Beans  1,985.554        1,281,310 

Indian  corn 34,055.958  38,389,900 

Flour    10.702.619  10,814,100 

Supplies  available  for  consumption  (exclusive  of  stock  on 
Sept.  1): 

1909-10.  1908-09. 

Wheat   imported cwt. 101, 315, 240  89,089,300 

Imports  of  flour 10,702,619  10,814,100 

Sales  of  home-grown 26,911,785  25,598,824 


1907-08. 
89.684,650 
19,821,086 
12,960,599 

1,352,020 

941,020 

38,591,357 

13.177,200 


1906-07. 
92,455,252 
19,078,834 
10,820,814 

1,791,150 

434,680 

49,860,070 

13,075,772 


1907-08. 
89.684.650 
13,177,200 
33,895,812 


1906-07. 
92,455.252 
13,075,772 
34,280,581 


Total    I3S.929.644   125,502,224   136,757,662  139.811,605 

Average  price  wheat,  week 32s.  lid.           41s.  6d.          31s.  2d.  33s.  6d. 

Average  price,  season. 32s.  6d.          36s.  6d.        32s.  lid.  27s.  lid. 

The  following  shows  the  quantities  of  wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.          1909.  190s 

Wheat                        -    ...qrs.   2,405,000  2,405.000       2,150,000  1.895,000 

Flour,  equal  to qrs.         75,000             85,000           130,000  14.3.000 

Maize    qrs.    1,165,000  1,115,000           785,000  700,000 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London , 

Week  ending  Sept.  2.  Sat.         Mon.       Tues.        Wed.       Thiers.        Fri. 

Silver.peroz               d.  24%          24  3-16  24  3-16    24  5-16    24%  24% 

Consols,  new.  2  !  >  per  cents.  80  15-16  81  81  1-16    80  15-16  80  9-16     so 

Foraccount... 81             SI  81%         813-16    80%  80% 

French  rentes  (in  Paris) __fr.  97.20        97.17%    97.22%    97.52%    97.40        97.62H 

Amalgamated  Copper  Co...   66%         66%  66%         66%         66%  65 

&  Anaconda  Mining  Co 8%           8%  8%           8%               8%  8% 

Atchison  Topeka  &  S.  Fe...  101            101%  101%       100%         99%  99% 

Preferred      .    103            102%  102%        102%        102%  102% 

Baltimore  &  Ohio 107           10634  107%       107%       107%  105% 

Preferred   _.   91             90%  90%         90%         90%  90% 

Canadian  Pacific.    ...195%       196'j  198%      cl94%       194%  19;". 

Chesir  eake  &  Ohio 75             75  75%          75%         75%  75 

Chicago  Milwaukee  &  St.  P.  123            123  124%        124            123%  122% 

Chicago  Great  Western 23%         25%  24%         25             25  22% 

Denver  &  Rio  Grande 30%         31  32%         31%         31%  ::<>■. 

Preferred   72             72%  73%         73%         73  72% 

Erie              25%         26  26%         26%         26%  26% 

First    preferred..      43  43%  II  43%         44 

Second   preferred 32             32  33             33             33  33 

Illinois  Central      133            134  135            134%        134  133% 

Louisville  &  Nashville .145%        148  lis            147%        147  H6% 

Missouri  Kansas  &  Texas...   32%         32%  33              32%         32%  32 

Pieferred       63%         63%  63%         63%         63%  63% 

Nat.  RR.of  Mex.,  lstpref..   69             69  69              69              71  71 

Second   preferred.. 31%         31%  32             32%         32  31% 

N    Y.  Central  &  Hud.  Kiv.114%       114%  115%       114%       114%  113% 

N    Y.  Ontario  &  Western.  _   41%         41%.  41%         41%         41'., 

Norfolk  &  Western 99             99                             99%         99%  99 

Preferred                               -   92             92  92              92              92  91% 

Northern  Pacific 117%        116%  117            117%        117',  11,  % 

a  Pennsylvania 65%         66  66             66             66  65% 

a  Reading  Co 72%          73  73%          73%          72  7!'., 

a  First  preferred 45  45  45  45  4o 

a  Second  preferred 47%          IT  '  _  17%         47%         47%  4.', 

Rock  Island 31%         314  31  31',         31% 

Southern-Pacific. 116%       117%  117%       116%       115  llo 

SonthemRy.-- 23%        23%  23%         2:0,         23 

Preferred  53%         53%  53  53%         53',. 

Union  Pacific..     169%       171%  172%       171%       169%  169% 

Preferred  94%         94%  94%  94%  94% 

U.  S.  Steel  Corporation 714         72%  73           c71                    -  .0 

Preferred                     119%       119%  120           120           119  .  H9% 

wabash  ...:::: n%     17%  17%     17%     11 ,  17% 

Preferred  37%         37  37%         38%         38 

Extended   4s         65  K>         65%  65%  65' ..  66 

,;  I'rice  per  share.      6£  Sterling.      c  1  x-dividend. 
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Breadstuff s  Figures  brought  from  page  598. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

ii  heat. 

Corn. 

Oats. 

Barley. 

Rye. 

Chicago 

Milwaukee. . 

Duluth 

Minneapolis. 

Toledo 

Detroit 
Cleveland  .. 
St.  Louis... 

Peoria 

Kansas  City. 

bbls.\96lbs. 

177,050 

62,300 

15. 740 

"Y.715 
l.SS-l 

55,740 

34,588 

349,017 
491.256 
390,159 

bush.  60  lbs. 

1.740.000 

186,450 

955,744 

2,533.090 

244.000 

51,600 

57. *M 

777,590 

45.000 

1,287,600 

bush.  56  lbs. 

1.988,750 

180,800 

9,082 

100,600 

64,600 

30,400 

69,171 

504,830 

634,663 

276,000 

bush.  32  lbs. 

5,135,400 

326,400 

13,716 
674,620 
330,000 

40,257 
414.852 
757,080 
397,375 
180,500 

bushASlbs. 
205,500 
197.600 
206.524 
325,440 

"2,549 

1,400 
20,800 

bu.56  lbs. 
17,000 
14,460 

3,845 
46,590 

5,000 

7,086 
7,700 

Total  wis .  '10 
Same  wk.  "09 
Samewk.  'OS 

7,878.955 
5,601,615 
5,511,945 

3,858,896 
2,572,002 
3,447,524 

8,270,200 
6,187,326 
4,263,482 

959,813 

810,219 

2,255,909 

101,681 
150,798 
225,792 

Since  Aug.  1 
1910 
1909 
1908 

1,397,488 
1,699,334 
1,556,039 

36,469,443 
23,988,808 
22,890,186 

11,869,090 

11.533,797 
10.122, 247 

34,798,277 
20,911,928 
16,338,475 

2,521,559 

1,780,542 

■  4,089,185 

356,664 
423,360 
570,153 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Aug.  27  1910  follow: 


Flnur. 

Receipts  at —  bbls. 

New  York 184,6'5 


Boston 
Philadelphia  .. 

Baltimore 

Richmond 

New  Orleans  * . 
Newport  News. 

Norfolk 

Galveston 

Mobile. 

Montreal 


38,923 

50,649 

55,330 

3,677 

22,713 

1,011 

5,768 

"  V.404 
18,071 


Wheat, 

bush. 

440,600 

8,851 

265,651 

337,492 

38,426 


24,000 
702~,667 


Corn, 

bush. 

165,600 

1,000 

16,000 

49,039 

2S.204 

113,200 


7,496 
208,204 


Oats, 
bush. 
989,150 
120,794 
250,685 
278,453 
85,856 
167,500 


Barley, 
bush. 
7,650 


1,000 
101 


Rye, 

bush. 

1,150 

200 

7~,247 
3.IHI0 


11,490 


Total  week  1910.       385,191      1,817,027  588,743  1,903,928         8,751  11,597 

Since  Jan.  1  1910.11,138,826  43,667,524  27,211,216  31,836,502  2154,035  486,090 

Week  1909   .    ...       367,482     2,911.524  386,696  1,848,551         3,275  84,117 

Since  Jan.  1  1909     9,538,088  47,542,180  29,850,060  29,830,383  4231,139  646,609 


*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  27  1910  are  shown  in  the  annexed  statement: 


Wheat, 

Corn, 

Flour, 

Oats, 

Rye, 

Barley, 

Peas, 

Exports  from— 

bush. 

bush. 

bbls. 

bush . 

bush. 

bush . 

bush. 

New  York 

.       12.451 

5,804 

40,973 

15,750 

519 

Boston  .    

.       28,963 

9,642 

Philadelphia  ... 

.       84 ,000 

37,000 

Baltimore 

.       40,000 

300 

New  Orleans 

50,000 

14,000 

600 

1,000 

Newport  News.. 



1,011 







Galveston 

7,000 









Mobile 

7,496 

4.404 

Montreal 

.     711,000 

121,000 

16,000 

9,000 

24,000 

Norfolk 



5,768 









Total  week 

.     876,414 

184,600 

135,798 

25,350 

24.000 

1,519 

Week  1909 

.2,175,425 

201,514 

165,880 

210,490 

57,111 

27,077 

562 

The  destination  of  these  exports  for  the  week  and  since 
July  1  1910  is  as  below: 


Flour— 


Wheal- 


— ■ — -Corn- 


Week 

Exports  for  week  and  Aug.ll . 

since  July  I  to —  bbls. 

United  Kingdom. ..12 1,000 

Continent 

Sou.  &  Cent.  Amer.  28,750 

West  Indies 34,054 

Brit.  Nor.  Am.  Cols.    

Other  Countries 796 

Total... ...184,600 

Total    1909 165,880 


Since 

Since 

Since 

July  1 

Week 

July  1 

Week 

July  1 

1910. 

Aug.  27. 

19  0. 

Aug.  27. 

1910. 

bbls. 

bush. 

bush. 

bush. 

bush. 

481,428 

784,979 

4,055,398 

121,000 

481,428 

164,841 

87,000 

287,053 

164,811 

882,025 

4,435 

58,043 

28,750 

882,025 

210,754 

34,054 

210,754 

4.000 

4,000 

5,019 

5.000 

796 

5,019 

1,748,067 

876,414 

5,405,494 

LSI,  1,1)1) 

1,748,067 

947,484 

2,175,425 

9,932,748 

201,514 

1,013,765 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Aug.  27  1910  and  since  July  1  1910  and  1909  are 
shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1910. 

1909. 

1910. 

1909. 

Week 
Aug.  27 

Since 
Ju'.y  1 

Since 
J  nil  1 

Week 
Aug.  27 

Since 
Ji  lil  1 

Since 
July  l 

North  Amer. 

Russian 

Argentine  _. 
Danubian  _  _ 

Indian    

Australian.  _ 
Oth.  countr's 

Bushels. 

977 ,000 

5,784,000 

1,256,000 

4,184,000 

1,144,000 

440,000 

144,000 

13929000 

Bushels. 

10,722,000 

30,736,000 

9,616.000 
13,792,000 
12,488,000 

4.360,000 
752,000 

82,466,000 

Bushels. 

15,836,000 

18,664,000 

10,360,000 

5,056,000 

16,784,000 

1,960,000 

1,392,000 

70,052,000 

Bushels. 
121,000 
281,000 

3,638,000 
374,000 

4,414,000 

Bushels.   ' 
2,410,000 
2,013,000 
26,769,000 
8,009,000 

39,201,000 

Bushels. 
994,000 

4,665.000 
30,002.000 

5,760,000 

Total 

41,421,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Wheat. 


Corn. 


United    ! 
Kingdom.    Continent. 


Total. 


United 
j  Kingdom.    Continent. 


Total. 


Bushels.  \  Bushels.  I  Bushels.  I  Bushels.  Bushels.  Bushels. 
Aug.  27  1910..  19,680,(1(11)  7  ,360, 000  37,010,000  11,135,000  10,030,000  21,165,000 
Aug.  20  1910.-19,920,000  13,520,000  33,440,000  9.945,000jl0,710,000!20,655,000 
Aug.  28  1909.  Jl5, 560,000  10,160,000  26,720,000  7,735,000, 10,370,000!  18,105.000 
Aug.  29  1908.  !l5, 440,000  12,400,000  27,840,000'  6,035,000  3,910, 000J  9.945,000 
Aug.  31  1907..  17,280,000    8,880,000  26,160,000,   6,360,0001   4,720,000,11,080,000 


BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit. 


1909-10. 

Bonds  and  Legal  Tenders 
on  Deposit  for 

Circulation  Afloat  Under — 

Bonds. 

Legal 
Tenders. 

$ 
30,188,728 
27,561,37.3 
27.913,720 
29,477,138 
30,206,728 
31,947,510 
30.635,348 
28,546,979 
26,952,730 
26,438,190 
25,595,793 
26,776,066 
26,581,779 

Bonds. 

Legal 
Tenders. 

Total 

Aug.  311910 

July    31 

June   30 

May    31 

April  30 

Mch.   31 

Feb.    28 

Jan.    31 

Dec.  31  1909 

Nov.  30 

Oct.    30 

Sept.  30 

Aug.   31 

S 
689,813,710 
688,458  280 
6S6,!I7  l.sso 
685.671,510 
684,943.460 
683,675,710 
682,695,850 
681,518,900 
683,437,240 
681,689,370 
679,545.740 
076,386,040 
672,925,700 

% 
687,132,323 
684.468.093 
685.517.013 
682,765,703 
683.254,858 
685,311,486 
679,387,520 
681,332,354 
683,401,523 
680,995,267 
678,344.963 
676,031,393 
672,263,696 

$ 
30,188,728 
27,561,375 
27,913,720 
29,477,138 
30,206,728 
31,947,510 
30,6  :5,348 
28,546,979 
26,952,730 
-'(..138,190 
25,595,793 
26,776,066 
25.581,778 

$ 
717,321,051 
712,029,468 
713,430,733 
712,242,841 
713,461,586 
717.258,996 
710,022,868 
709,879,333 
710,354,253 
707,433.457 
703.940,756 
702,807,459 
698,845,474 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  Aug  31. 


Bonds  on  Deposit 
Aug.  31  1910. 

U.  S.  Bonds  Held  Aug.  31  to  Secure- 

Bank 
Circulation . 

Public  Deposits 
in  Hanks. 

Total 
Held. 

4%  Loan  of  1925 

3%  Loan  of  1908-1918..              

$ 
18,174,650 
15,265,540 
577,937,500 
51,219,600 
27,216,420 

S 

4,689,000 

4,178,300 

25,210,900 

2,798,000 

1,405,000 

4,748,000 

1,014,000 

872,000 

663,000 

166,000 

3,540,000 

$ 
22,863,650 
19,443,840 

2%  Consols  of  1930 

603,148,400 

2%  Panama  of  1936 

2%  Panama  of  1938 

4'"(,  Philippine  Loans     

54,017,600 

28,621,420 

4,748,000 

4%  Porto  Rico  Loans. 

1,014,000 

3.65%  District  of  Columbia 

872,000 

663,000 

166,000 

Various,  State,  City  and  Railroad.. 

3,540,000 

Total 

689,813,710 

49,284,200 

739,097,910 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  Aug.  1  and 
Sept.  1  and  their  increase  or  decrease  during  month  of  August: 

National  Bank  Notes — Total  Afloat — 

Amount  afloat  Aug.  1  1910. §712,029,468 

Net  amount  Issued  during  August 5,291,583 

Amount  of  bank  notes  afloat  Sept.  1  1910 .8717,321,051 

Legal-'.ender  Notes — 

Amount  on  deposit  to  redeem  national  bank  notes  Aug.  1  1910 827,561,375 

Net  amount  of  bank  notes  issued  in  August 2,627,353 

Amount  on  deposit  to  redeem  national  bank  notes  Sept.  1  1910 $30,188,728 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department: 

APPLICATION  TO   CONVERT   INTO   NATIONAL   BANKS 
APPROVED. 

Orange,  Cal.,  Into  "The  National  Bank  of  Orange." 


Dak.,  into  "The  First  National 
Colo.,  into  "The  First  National 


Capital  $25,000. 
O.   L.   Stanley, 

Capital,  $30,000. 
Sam  Whitson, 


The  Bank  of  Orange 
capital   $50,000. 

The  First  State  Bank  of  Wilmot,  So. 
Bank  of  Wilmot:"  capital  $25,000. 

The  Arapahoe  State  Bank,  Englewood 
Bank   of   Englewood."     Capital,    $25,000. 

NATIONAL  BANKS  ORGANIZED. 
July  28  to  Aug.  23. 

9,823 — The  Swedish-American  National  Bank  of  Rockford,  111.  Capital, 
$125,000.  G.  A.  Peterson.  Pres.;  E.  W.  Engstrom  and  L.  H. 
Blrdsall,  Vlce-Pres.;    O.  A.  Wedler,  Cashier. 

9.824 — The  Citizens'  National  Bank  of  Poultney,  Vt.  Capital  $50,000. 
T.  D.  Southworth,  Pres.;  Eugene  R.  Norton,  Vlce-Pres.;  Clayton 
E.  Blxby,  Cashier;  H.  J.  Stevens,  Assistant  Cashier. 

9,825 — The  Yonkers  National  Bank,  Yonkers,  N.  Y.  Capital  $200,000. 
D.  M.  Hopping,  Pres.;  Thomas  F.  Larkin,  Vice-Pres.;  F.  O.  Freethy, 
Cashier. 

9,826— The  Kezar  Falls  National  Bank,  Kezar  Falls,  Me. 
Geo.  W.  Towle,   Pres.;    Allen   Gainer,   Vlce-Pres. 
Cashier;  Florence  M.  Stanley,  Assistant  Cashier. 

9,827 — The  Citizens  National  Bank  of  Centerville,  Tenn. 

A.  H.  Grigsby,  Pres.;    W.  S.  Woolard,  Vlce-Pres.; 
Cashier;    A.  F.  Aydelott,  Asst.  Cashier. 

9,828 — The  Central  Texas  National  Bank  of  Waco,  Texas.  Capital, 
$300,000.  W.  H.  McCullogh,  Pres.;  R.  B.  Spencer,  Gip  Smith  and 
C.  L.  Johnson,  Vice-Pres.;  F.  E.  McLarty,  Cashier;  M.  L.  Hirsch- 
felder  and  L.  A.  Brooks,  Asst.  Cashiers. 

9,289 — The  Fletcher  American  National  Bank  of  Indianapolis,  Ind.  Capi- 
tal, $2,000,000.  Stoughton  A.  Fletcher,  Pres.;  Evans  Woollen, 
William  A.  Hughes  and  Charles  Latham,  Vice-Pres.;  Harry  A. 
Schlotzhauer,  Cashier:  Theo.  Steucpfel,  R.  K.  Smith,  C.  W.  Mine- 
singer  and   G.   H.  Mueller,  Assistant  Cashiers. 

9,830 — The  Sliver  Spring  National  Bank,  Silver  Spring,  Md.  Capital,  $25,- 
000.  James  H.  Cissel,  Pres.;  S.  R.  Waters,  First  Vlce-Pres.;  Wm. 
W.  Jordan,  Second  Vlce-Pres.;  J.  Floyd  Cissel,  Cashier. 

CHANGE  OF  CORPORATE  TITLE. 
2,894 — The  Continental  National   Bank  of  Chicago,   III.,  to  "Continental 

and  Commercial  National  Bank  of  Chicago. " 
8,297— The  Commercial   National   Bank  of  Sandy   Hill,   N.   Y.,   to   "The 

Hudson  Falls  National  Bank,  Hudson  Falls,  N.  Y.,  the  name  of  the 

place  having  been  changed  to  Hudson  Falls. 
3,293 — The  National  City  Bank  of  Grand  Rapids,  Mich.,  to  "Grand  Rapids 

National  City  Bank." 

LIQUIDATION. 

2,462 — The  Merchants'   National   Bank  of  Philadelphia,   Pa.,   was  placed 
in  voluntary  liquidation  Aug  3  1910. 
713 — The  Commercial    National   Bank   of  Chicago.    111.,   was  placed   In 
voluntary  liquidation  July  30    1910. 

2.171 — The  Third  National  Bank  of  Louisville,  Ky.,  was  placed  in  volun- 
tary liquidation  Aug.  5  1910. 

5,947 — The  Dalrymens  National  Bank  of  Sheboygan  Falls,  Wis.,  was 
placed  In  voluntary  liquidation  Aug.  15  1910. 

9,138 — The  Citv  National  Bank  of  Wymore,  Neb.,  was  placed  In  voluntary 
liquidation  July  7  1910. 

8,611 — The  First  National  Bank  of  Princeton,  Texas,  was  placed    In  volun- 
tary liquidation  on  Aug.   15  1910. 
909 — The    Richmond    National    Bank,    Richmond,    Me.,   was   placed   in 
voluntary  liquidation  Aug.  1  1910. 

5,096 — The  San  Francisco  National  Bank.  San  Francisco,  Cal.,  was  placed 
in  voluntary  liquidation  Aug.  1  1910. 

8,492 — The  Mercantile  National  Bank  of  Evansvllle,  Ind.,  was  placed  In 
voluntary  liquidation  Aug.  1  1910. 
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DIVIDENDS. 

The  following  .shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


of  Company. 


Railroads  (Steam). 

Alabama  G  ithern,  preferred 

Atlantic  Coast  Line  Co.  (guar.).. 

Boston  iV:  Albany  (quar.) 

i.   -    in  a:  Maine,  common  (quar.) 

ic,  common 

Common  (extra) 

Preferred    

Ches  ipeake  &  Ohio  (quar.) 

Chestnut  Hill  BR.  (nuar.) . 

Chicago  it-  Xortii  Western,  pref.  (quar.).. 

Delaware  &  Hudson  Co.  (quar.) 

Erie  A:  Pittsburgh  (quar.) 

do  do  

Great  Northern  Iron  Ore  Properties 

Manhattan  Rg.  (quar.)  (Xo.  100).. 

Minn    S    P.&S.S.M.,com  Apref.  (No.  15) 

Leased  lines 

Norfolk  &  Western,  common  (auar.) 

Phila.  Germantown  &  Norrlstown  (quar.) 
Pittsb.  Ft.  Wayne  &  Chic.  reg.  guar,  (qu.) 

Special  guaranteed  (quar.) 

Reading  Company,  first  preferred 

B      loseph  South  Bend  &  Sou.,  com 

'    Preferred 

St.  Louis  A  San  Francisco — 

Chic.  &  East.  Ills.  pi'.  It.  ctfs.  (quar.).. 

K   C.  Ft.  S.  .v  Mem.  pf.  tr.  ctfs.  (quar.) 

Southern  Pacific  Co.  (quar.)  (No.  1(5) 

Union  Pad   c,  common  (quar.) ... 

Preferred 

Utica  cfc  Black  River 

Street  and  Electric  Railways. 


American  Railways  (quar.) 

Brockton  &  Plym.  St.  Ry.,  pref.  (No.  3). 

Brooklyn  Rapid  lYansit  (quar.) 

Ei  Paso  Electric  Co.,  common  (No.  2)___ 
Galveston-Houston  Elec.  Co.. com. (No.  3) 

Preferred  (No.  7> ".'.'- 

Houghton  County  Tract.,  com.  (No.  3)__ 

Preferred  (No.  5) 

Northern  Ohio  Traction  (quar.) 

South  Side  Elevated,  Chicago  (quar.) 

Terre  Haute  Traction  &  Light,  common. 


Per 


Miscellaneous. 


American  Can.  preferred  (quar.) 

Atner.  Car  &  Fdy..  com.  (quar.)  (Xo.  32) 

Preferred  (quar.)  (Xo .  46) 

American  Chicle  (monthly). 

Extra 

American  Express  (quar.) 

American  Locomotive,  pref.  (quar.) 

American  Radiator,  common  (quar.) 

Amer.  Sug  ir  Rerin..  com.  &  pref.  (quar.) 

American  Writing  Paper,  preferred 

Borden's  Condensed  Milk,  pref.  (quar.).. 

Brooklyn  Union  Gas  (quar.)  (No.  38) 

Calumet  &  Hecla  Mining  (quar.) 

Cambria  Iron 

Celluloid  Company  (quar.) 

Central  Leather,  preferred  (quar.) 

Child's  Company,  common  (quar.) 

Preferred  (quar.) 

00  )30lldated  Gas  of  New  York  (quar.)... 

Cuban-American  Sugar,  preferred 

Diamo  id   Match  (quar  > 

du  Pont  (E.I.)  de  Nemours  Poiv., com  Agu  a 

Common  (extra) 

Preferred  (quar.) 

Eastman  Kodak  of  X.  J.,  com.  (quar.) 

Preferred  (quar.) _ 

Federal  Mining  &  Smelting,  pref.  (quar.) 

General  Chemical,  preferred  (quar.) 

Genera]  Elect    r-  (auar.)     .-    

Goldfteld  Consolidated  Mines  (quar.) 

Extra 

Guggenheim  Exploration  (quar.)  (No.  31). 
International  Silver,  pref.  (quar.) 

Preferred  (extra) 

Internat.Smokeless  Pow.  &Chem.,com.  (qu) 

Preferred 

Laclede  Gas  Light,  common  (quar.) 

Mackay  Companies,  com.  (qu.)  (No.  21). 

Preferred  (quar.)  (No.  27) 

Mlchig   ii  State  Telephone  ,pref.  (quar.).. 

Muskogee  Gas  &  Elec. ,  pref.  (quar.) 

National  Biscuit,  com.  (quar.)  (No.  48).. 
Nat.  Enam.  A- Stamp.,  pref.  (qu.)  (No. 47) 
National  Lead,  common  (quar.) 

Pre  (erred    (quar.) 

Nevada  Consolidated  Copper  (quar.) 

Nlles-Bement-Pond ,  common   (quar.) 

Nlpe  Bay  Co.,  common  (No.  1) 

North  American  Company  (quar.) 

Oklahoma  Gas  &  Elec. ,  com.  (quar.) 

Phi1  Electric  Co.  (quar.) 

Quakei  i  iats,  common  (qnar.) 

( 'oiniiion  (extra) 

r  i  fe  red   (quar.). 

Quincy  Mining  (quar.)_ 

Railway  Steel-Springs,  pref.  (quar.) 

Republic  Iron  &  Steel,  pf    (qu.)  (No.  35) 

Rubbei  ' 'i    \if_'  , pref.  (quar.)  (No. 46 

Satety  Car  Heating  &  Ltg.  (quar.) 

San  DiegoCons'd  Go    i  Elec.,  com.  (quar.) 

Seai     Eloebucl   &  Co. ,  pref .  (quar.) 

Standard  Oil  (quar.) 

vlfti  '  •■   (guar.)  (No.  06) 

Underwood  Typewriter,  pref.  (quar.) 

V.  S.  Steel  Corp.,  com. (quar .)  (No.  21).. 

Utah  Copper  Co.  (quar.)  (No.  9) 

Yukon  Gold  (  n   <'innr.)  (Xo.  5) 


117,1,7 

Payable 


3 
2X 

2 

IX 

ZX 

i 

9 

IK 
IX 

2 

-", 
1M 
1M 
50i 
1  ;, 
iys 

3 

i    * 
IK 

2 
1 
2X 

1', 

1 
I    .. 

2X 

2 

3X 


\y, 
$3 
IK 
2 

IX 
3 

244- 

3 
% 
X 


X 
IH 
l 
1 
S3 

1M 

2 

1M 

l 

IX 
14 
$7 
2 

IX 
Wi 
2 

1M 
1 

i-H 
IX 

2 

4 

IX 

2X 

IX 

I  'I 

1  ';• 

2 

30c. 
20c. 

2X 

y* 
% 

4 
\H 

134 

1 

IX 

\% 

1  '.- 

1Kb 

% 

m 

37  Xc 

l  '. 

4 

Wa. 

2 

\X 

2 
X 

IV- 
S1.25 

1M 

Wi 

2 

1% 

l% 

sr, 

\% 
1% 

Wi 
75c. 
2 


Aug 
Sept. 
Sept. 
Oct . 

:ct. 

>ct. 
Sept. 
^ept. 
Oct. 
Sept . 
Sept. 
Dec. 
-lent. 
Oct . 
i  )et 
Oct. 
Sept . 
Sept. 
Oct. 
Oct. 
Sept. 
Sept. 
Sept. 

Oct. 

Oct. 
oct. 
Oct. 

■lot. 
Sept. 


2o 
10 
30 

l 

1 

1 

1 

30 

6 

1 

20 

10 

10 

1 

1 
It 


Sept. 
Sept. 
id 
Sept 
Sept . 
Sept. 
Oct. 
Oct. 
Sept. 
Sept. 
sept. 


Oct. 
Oct. 
Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

>ct 

Sept. 
Sept. 
Sept. 
Oct. 
Oct. 
Oct. 
sept. 
Oct. 

let. 

Oct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 

Sept 

Oct. 
Oct. 

Nov. 

Sept. 

Oct. 

Sept. 
( let . 
Sept 

Sept. 

Sep]  . 

Sept. 

Oct . 

Sept  . 

Sepl 
Oct. 
Oct. 

Nov. 
Sept. 
Sept. 

•et 

Sept. 
Oct. 

Sept. 
Oct. 

Sept. 

Oct. 

Oct. 

Sept. 

Sept. 


Books  Closed 
Days  Inclusive. 


15 

I.", 

1 

15 

15 

15 

1 

1 

15 

30 


Holder? 
Sept.  1 
Holders 
Holders 
Sent.  3 
Sept .  3 
Sept.  3 
Holders 
Vmx  21 
Holders 
Holders 
Holders 
Holders 
Jept  1 
Holders 
Holders 
Holders 
Holders 
Aug.  21 
Sept.  11 
Sept. 16 
Holders 
Sept.  11 
Sept.  11 


of  rec 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

t" 
of  rec. 
of  rec 
of  rec 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec 

to 

to 

to 
of  rec 

to 

to 


Iulv23a 

Sept.  0 
Aug. 31a 
Sept.  la 
( )ct .  5 
( let .  5 
det.  5 
Sept.  9a 
Sept .  5 
Sept .  9a 
Aug  .30a 
Aug. 31a 
Nov  .30a 
Sept.  15 
Sept .  1 5a 
Sept.  Ma 
Sept  .20a 
Aug. 31a 
.Sept.  5 
Oct.  4 
Oct .  2 
\ug.24a 
Sept.  15 
Sept.  15 


Sept.  17  to  Oct.  1 
Sept.  17  to  Oct.  1 
Holders  of  warr't  No. 16 
Sept.  13  to  Oct.  12 
Sept.  13  to  Oct.  12 
Holders  of  rec.  Sep.  15a 


Aug.  27 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Sept.  20 
Sept .  2 1 


to 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec. 
of  rec. 
of  rec 
to 
to 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Sept.  22 
Sept.  23 
Holders 
Holders 
Sept.  6 
Sept.  18 
Holders 
I  lolders 
Holders 
Holders 
Sept.  4 
Sept.  4 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
1  lolders 
Holders 
Holders 


of  rec. 
of  rec. 
of  rec . 
of  rec 
of  rec 
of  rec 

to 

to 
of  rec 
of  rec 

to 

to 
of  rec 
of  rec 
of  rec . 
of  rec 

to 

to 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec. 
of  rec 


Sept.  5 
Sept.  la 

Sept  la 
Sept.  la 
Sept  la 
Sept.  15a 
Sept.  15a 
Aug.31a 
Sept.  30 
Sept.  30 


Sept. 16a 

Sept.  10a 
Sept.  10a 
Sept.  14 
Sept.  14 
Aug.31a 
Oct.  20 
Sept.  30 
Sept. la 
Sep.  15a 
Sept.  15 
Sept.  30 
Aug.  31 
Sept.  15 
Sept.  15a 
Sept.  10 
Sept.  10 
Sept.  10 
Aug.  17a 
Sep.  1 5  a 
Aug.30a 
Sept.  1 
Sept.  1 
Oct.  15 
Sept.  15 
Sept.  15 
Aug  25a 

Sept  I'll/ 

Sept.  3a 


Sept. 
Aug 
Sept. 
Sept. 


to 
to 
to 
to 


Sept.  17      to 
Sept.  20      to 
Sept.  20      to 
Holders  of  rec. 
Holders  of  rec 
Sent      2      to 
Holders  of  rec. 
Holders  of  rec. 
Oct.    16      to 
Holders  of  rec 
Holders  of  rec 
Sept.  11     to 

10 

20 

17 

11 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Aug.  28  to 
Sept.    8      to 

of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
nf  n  e 
Holders  of  rec. 
Holders  of  rec 
Sept.  2  to 
S'Pt  17  to 
Sept.  14      to 


Oct.  2 
Oct.  2 
Oct.   2 

Sept. 20a 
Nov.  5a 
Sept.  15 

Sept.  10a 

Sept.  10a 
Nov.  1 
Alii;.  31 
Sep  28a 

Sept.  30 
Sept  13 
Aug.  'J 3 
Sept.  25 
Sept.  20 
Sept.  1 

Sept.  15a 
Aug.  31 
Aug  19a 
Oct.  lrf 
Oct.  id 
Nov.  la 
Sept.  5 
Sept.  20 
Sep.  17a 
Sept.  10 

Sept.  14a 
Aug.  31 

Sept.  15a 
Vug  19a 

Sept      111 

Sept.  20 
Sepl  15 
Rept.20 
Sept.  30 


a  Transfer  books  not  closed. 
d  Correction. 


b  Declared  7%  payable  in  quarterly   installments 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son; 


Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing- House  banks  for  the  week  ending  Aug.  27. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

For  definitions  and  rules  under  which  the  various  items  are 
made  up.  see  "Chronicle,"  V.  85,  p.  836. 

We  omit  two  ciphers   (00)   in  all  cases. 


Banki. 
00s  omitted 


Slocks. 

20  People's  Surety  Co. 122 

10  Auxiliary    Fire    Alarm    Co.    of 

Philadelphia SI  per  share.. 


Bonds. 
$1,000  N.  Y.  &N.  J.  WaterCo.  4s, 

1950.     M.   &  N 50 

26  Northern  Ba  nk  of  N .  Y 100 


Bank  of  N.  Y__ 
Manhattan  Co. 

Merchants' 

Mech.  &  Metals 

America 

Phenix   _ 

city   

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &  Drov. 

Greenwich 

Amer.Exch 

Commerce 

Mercantile 

Pacific 

Chatham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &  Fulton 
Metropolitan 
Corn  Exchange 
Imp.  &  Traders' 

Park 

East  River  _ . 

Fourth 

Second  

First  

Irving  Exch. 

Bowery    

N.  Y.  County.. 
German-Amer 

Chase 

Fifth  Avenue- 
German  Exch_ 

Germania 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty  

N.  Y.  Prod.  Ex. 

State  

14  th  Street 

Coal  &  Iron 

Totals  average. 


Actual   figures     Aug.  27 


Capital. 


S 

2,000,0 

2,050,0 

2,000,0 

6,000.0 

1,500,0 

1,000.0 

25,000.0 

3,000,0 

600,0 

1,000,0 

300.0 

500,0 

5,000.0 

25.000,0 

3,000,0 

500,0 

450,0 

200,0 

3,000,0 

2,550.0 

500,0 

1,000.0 

2,000,0 

3.000.0 

1.500,0 

5,000,0 

250,0 

5,000.0 

1,000,0 

10,000,0 

2,000,0 

250,0 

500,0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

1,000,0 

1,000.0 

250,0 

1,000,0 

200,0 

1,000.0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000.0 


Surplus.       Loans. 
A verage . 


132,350,0 


s 

3,473,6 
4,105.7 
1.76-', (I 
7,883,8 
5,787,1 

703,8 

30,741,6 

6,366,1 

564,5 
2,497,7 

153,3 

822,4 

1,194,6 

15,893,1 

2,656,3 

916,0 
1,037,9 

460,2 

11,707,4 

1,644,2 

521,8 

l.ONl.K 

1,428,8 

5,352,0 

7,432,1 

12,300,0 

102,6 

5.650.7 

2,038,3 

19,855,6 

1,646,8 

819,0 

1,604,7 

700,7 

7.472,5 

2,070,5 

8X1    6 

1,010,0 

1,526,6 

1,177,0 

489,7 

2 .0S9.S 

1,023,4 

1,913,4 

2,717,7 

738,8 

808,5 

332,5 

373,2 


s 

20,470,0 

29  650,0 

20,717,0 

53,540.8 

24,638,9 

7,046,0 

162,476,6 

28,195,7 

6,757,6 

8,687,2 

2.648,6 

7,418,7 

34,484,6 

155,333,4 

14,761.0 

3,762,5 

7,405.0 

1,978,6 

71,218 

21,037,8 

7,027,5 

8,517,7 

11,985,8 

41,682,0 

2   ,009,0 

83,003,0 

1,440,7 

27,560,0 

12,577,0 

98,336,8 

21,589,0 

3,602,0 

7,847,9 

4.105,9 

76,950,9 

12,137 

3,918,6 

4,792,9 

13,871,2 

7,986,5 

3,388,6 

11,031,8 

4,373,0 

18.267,0 

20,441,3 

8,041,3 

14,330,0 

5,576,5 

5,634,0 


Specie. 

Average. 

S 

3,799.0 

13,841.0 

4,005,0 

12,915,0 

4,332,9 

1,272,0 

60.396,0 

4,626,0 

1,588,1 

1,357,5 

427,1 

1,860,1 

5,090,3 

27,914,3 

1,883,8 

416,0 

926,1 

442,7 

14,413,0 

5,549,8 

566,5 

1.386,0 

2,955,5 

7,530,0 

3,705,0 

21,773,0 

249,5 

4,741,0 

2.779,0 

31,720,8 

6,282,9 

907,0 

1,170,0 

782,2 

16,876,7 

2,241,0 

480,7 

877,0 

2,881,8 

2,066,2 

696,7 

699,3 

993,0 

4,095,0 

5,321,6 

2,154,2 

4,246,0 

1,141,8 

748,0 


Legals. 
Average. 


i 


189.131,4  1248,254,0 


299,123,1 


- 
963,0 

1,779,0! 

l,365,0j 

1,018,0 

1,995,9 

327,0 

6.543,3 

2,107,5 

180,0 

466,1 

68,7 

206,0 

2,613,0 

7,202,3 

1,062,5 

475,2 

1,110.3 

136,2 

7,398,6 

319,4 

1,349,6 

1,342,4 

202,9 

5,094,0 

2,331,0 

1,207,0 

99,2 

2,300,0 

212,0 

2,197,2 

1,124,2 

62,0 

585,0 

214,4 

5,406,8 

1,267,7 

425,3 

510,9 

897,4 

240,4 

271.6 

2,002,5 

212,0 

1,821,0 

1,046,8 

344,1 

302,0 

512,4 

893,0 


2 

18,447 

HI. 2110 

21,265 

52,653, 

24,628, 

6,014, 

175,093 

-'5.846 

6,881 

6,949 

2,219 

8,230 

30,516 

136,015 

11.171 

3 ,362 

7,867 

2,185 

82,025 

20,738 

7,825 

8,863 

12,396 

48,655 

23,633 

87,859 

1,411 

26,354 

12,010 

98.677 

24,576 

3 ,862 

7,723 

3,929 

85,196 

13,075 

3,855 

5,488 

14,621 

8,150 

3,727 

10,722 

4,812 

21,287 

22,526 

9,691 

17,655 

6,175 

5,833 


lie- 
s'if. 


% 

0  25.8 

038.8 

0  25.2 

2i26.4 

0  25.7 

0,27.2 

3'38.2 

0!26.2 

3  25.7 

526.2 

922.3 

225.1 

5  25.3 

025.9 

6126.3 

3  26  5 

.7  25.8 

3  26.4 

3  26.6 

,8  28.4 

,724.4 

Al30.7 

,2l25.4 

,0,25.9 

,025.5 

,0i26.1 

,0  24.7 

,0i26.7 

0  24.9 

34.3 

30.1 

25.0 

23.1 

25.3 

26.1 

25.6 

23.4 

25 .2 

25.8 

28.3 

25.9 

25.2 

25.0 

27.6 

28.2 

25.7 

25.8 

26.7 

28.1 


71,811,8  1283,503,2 


1244,551,0  296,530,6  71,751,5  1276,940,6  28.8 


28.9 


On  the  basis  of  averages,  circulation  amounted  to  846,912,100  and  United  States 
deposits  (included  in  deposits)  to  $1,671,300:  actual  figures  Aug.  27,  circulation, 
$46,885,600;   United  States  deposits,  $1,668,800. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  31G. 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Aug.  27. 


Capital  as  of  June  30 

Surplus  as  of  June  30 

Loans  and  investments. 
Change  from  last  week. 


Specie   -. 

Change  from  last  week. 

Legal-tenders  &  bk.  notes 
Change  from  last  week. 


Deposits   

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits. 
Percentage  last  week.. 


State  Banks 

in 

Greater  N.  Y 


$ 
25,125,000 

37,935,400 

288,373,300 
—1,628,500 

52,803,300 
+2,830,900 

25,436,600 
+286.400 

338,480,800 
+  302,100 

98,704,000 
+  1,342,500 

29.7% 
29.3% 


Trust  Cos. 

in 

Greater  N.  Y 


65,406,000 

171,281,300 

1,009,207,300 
—4,129,700 

115,540,100 
—302,900 

11,384,400 
—302,900 

1,103,835,000 
+  2,662,500 

134,365,900 
+  627,500 

16.6% 
16.5% 


State  Banks 

outside  of 

Greater  N.  Y. 


*9,033,000 

*10,866,851 

93,424,600 
+424,500 


98,549,200 
+21,100 

20,767.600 
+  43,400 

21.8% 
21.7' 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


*8,375,000 

*13,077,76S 

138.000,600 
+3,400 


144,082,800 
—21,700 

19,866,800 
+3,300 

14.4% 
14.4 


+  Increase  over  last  week.     —  Decrease  from  last  week.     *  As  of  March  25. 

Note. — "Surplus"  includes  all  undivided  profits.  "Reserve  on  deposits"  In 
eludes,  for  both  trust  companies  and  State  banks,  not  only  cash  items,  but  amounts 
due  from  reserve  agents.  Trust  companies  In  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according  to 
location  as  shown  below.  The  percentage  of  reserve  required  is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates ,  and  also  exclusive  of  d(  posits  secured  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  the  reserve  being  computed  on  the  whole  amount  of  deposits 
exclusive  of  time  deposits  not  payable  within  30  days,  represented  by  certificates 
(according  to  the  amendment  of  1910),  and  exclusive  of  deposits  secured  by  bonds 
Of  the  State  Of  New  York. 

— Trust  Cos. —       — State  Banks — 
Reserve  Required  for  Trust  Companies  Total  Of        Total  Of 

and  Stair  Banks.  Reserve        which    Reserve       which 

Location —  Required  in  Cash.Reouired.    in  Cash 

Manhattan    Borough 15% 

Brooklyn  Borough  (without  branches  In  Mnnhat  ,)15% 
Other  boroughs  (without  branches  in  Manhattan)  15- , 
Brooklyn  Borough,  with  branches  in  Manhattan..  15% 

i  it  her  Boroughs  with  branches  in  Manhattan 15% 

Elsewhere  In  State. -  - 10% 


15% 

-V 

15% 

in-. 

20 

10% 

10'; 

15% 

7H 

15% 

20% 

20'~ 

15 

15' 

15  , 

6% 

5- 

15%    ' 

Sept.  3  uno. 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trusl  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW    YORK    CITY    BANKS    AND    TRUST    COMPANIES. 


'  Aug.  27. 


Capital  as  ot  June  30.. 

Surplus  as  of  June  30. . 

-  and  Investments 
Change  from  last  week 

Deposits 

Change  from  last  week 


Specie 

Change  Irom  last  week 


House 
Bat 
ActualFigvres 


Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdings 
I  ( 'hange  Irom  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 


Total  reserve 

Change  from  last  week 

Percentage  to  deposits 

requiring   reserve 

Percentage  last  week. . 

Surplus  reserve 


132,350,000 
189,131,400 

1,244,551,000 

+523,300' 

1,276,940,600 
—3,259,700 

296,530,600 
—3,677,900 

71,751,500 

+  1,262.1(1(1 

368,282.100 
—2,415,800 


368,282,100 
—2,415,800 


28.87% 
28.99% 

49,046,950 


Clear. -House 

Banks. 
A  veraye 


State  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


S 
132,350,000 

189,131,400 


1,248 

+  10 

1,283 

299 
—  1 

71 

+  1 

370 


254,000 
460,000 

,503,200 
,721,500 

123,100 
643,000 

811,800 
,049,900 

934,900 

.V.i ;  ion 


370,934,900 
—593,100 


2s,«i:v  , 
29.17% 

50,059,100 


74,581,000 

179,347,900 

1,098,527,200 
—3,590,600 

01,048,375,100 

—3,158,900 

121,898,200 
+816,900 

619,651,400 
—285  900 

141,549,600 
+  531,000 


25,511,600 
—  1,579,600 


167,061,200 
—1,048,600 


Is  -" 
18.2% 


Total  of  all 
Hanks  &  Trust 
Cos.  Average. 


206,931,000 

368,479,300 

2,346,781,200 
+  6,869,400 

2,331,878,300 
+  5,562,600 

421,021,300 
—826,100 

91.463.200 
+  764,000 

512,484,500 
—62,100 


25,511,600 
—1,579,600 


537,996,100 
—  1,641,700 


+  Increase  over  last  week.  — Decrease  from  last  week 
a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City";  with  this  item  Included, 
deposits  amounted  to  Sl,214,059,600,  an  increase  of  SI  ,009.500  over  last  week.  In 
the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
$14,625,100  and  trust  companies  S126,924,500. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 

We  omit  two  ciphers  in  all  these  figures. 


Reports  of  Clearing  Non-Member  Banks. — The  toll 
the  statement  of     condition    of     the  clearing   non- 
banks    for    the    week    ending    Aug.   27,    based  on 
daily  results: 

We  omit  two  ciphers  (00)  In  aUthesi  figures 


owing  is 
member 
average 


Loans , 

Legal 

Deposit  with 

Dtsc'ts 

and 

r,  ndi  ■ 
and 

Banks. 

Capi- 

Sur- 

Soccie 

•  7i  tir- 

Other 

Net 

tal. 

plus. 

In  ,  ji- 
ments. 

Bank 
Notes. 

ing 

Agent. 

Banks. 
&c. 

Deposits. 

N.    Y.    City 

Boroughs   of 

Man.&Brx. 

S 

$ 

S 

S 

s 

$ 

S 

$ 

Wash.  Hgts 

100,0 

265,8 

1,273.7 

137,2 

46,0 

174,8 

15,4 

1,284,7 

Century  

200,0 

141,5 

1,399,9 

17,1 

214,5 

50,0 

68,4 

1,572,0 

Colonial 

4(1(1,0 

333,2 

4,930,5 

700,9 

383,0 

634,8 

869,0 

6,820,7 

Columbia  . . 

300,0 

746,5 

6,437,0 

572,0 

54  1,(1 

447,0 

6,920,0 

Fidelity  ... 

200,0 

167,0 

976,1 

96,2 

62,5 

89,3 

974,8 

Jefferson 

500,0 

530,4 

2,985,3 

242,0 

241,5 

197,6 

353,4 

3,338,8 

Mt.  Morris. 

250,0 

313,2 

2,504,7 

483,0 

36,0 

539.8 

73,8 

3,415,1 

Mutual 

200,0 

364,1 

3,464,7 

39,2 

589,7 

460,9 

5,3 

4,046,8 

Plaza  

100,0 

440,0 

3.966,(1 

3 '9.0 

384,0 

756,0 

4,848,0 

23rd  Ward. 

200,0 

114.0 

1,809,7 

161,0 

49,6 

245,7 

2,069,7 

Union  Exch 

1,000,0 

924,0 

8,331,1 

1,057,5 

1,000.0 

232,5 

8,172,1 

Yorkville  .  _ 

100,0 

449,4 

4,061,2 

44.6 

757,2 

249,1 

258,6 

5,242,5 

New  Neth'd 

200,0 

252,7 

2,236,0 

271.0 

90,0 

304,0 

5,0 

2,488,0 

Batt.  Pk.  N 

200,0 

150,8 

1,426,7 

166,4 

42,4 

48,7 

1,274,4 

Aetna   Nat. 

300,0 

310,5 

2,099,5 

487,9 

32,7 

161,5 

16,7 

2,079,7 

Borough  of 

Brooklyn . 

Broadway  _ 

200,0 

504.6 

2,890,4 

23,0 

472,5 

361,9 

560,6 

3,728,8 

Mfrs.  Nat.. 

252,0 

802,4 

5,493,7 

363,7 

264,2 

827,4 

115,0 

5,813,6 

Mechanics'.. 

1,000,0 

775,4 

11,374,0 

284,4 

1,256,5 

1,151,9 

241,0 

14,230,0 

Nassau  Nat. 

750,0 

984,8 

6,659,0 

0(12,0 

300,0 

1,762,0 

7,396,0 

Nat.  City.. 

300,0 

580,4 

3,951,0 

lis, II 

499,0 

785,0 

176,6 

5,172,0 

North  Side. 

200,0 

135,4 

1,910,1 

127,0 

101,9 

439,9 

117,4 

2.431,8 

First  Nat.. 

300.0 

594,6 

3,288,0 

329,0 

82,0 

449,0 

38,0 

3,034,0 

Jersey  City. 

First  Nat 

400,0 

1,240,3 

5,171,4 

300.5 

324,1 

2,350,1 

144,0 

6,801,1 

Hud.  Co.  N 

250,0 

753,4 

3,044,9 

137,1 

36,3 

162,0 

127,6 

2,515,3 

Third  Nat.. 

200,0 

398,0 

1,921,8 

66,3 

116,2 

723,3 

34,7 

2,462,1 

Hoboken. 

First    Nat.. 

220,0 

620,5 

3,050,9 

143,5 

25,1 

133,7 

182,8 

2,806,9 

Second  Nat. 

125.0 

238,7 

2,713,8 

92,6 

102,8 

61,5 

216,0 

3,029,0 

Tot.  Aug.  27 

8,447,0 

13,131,6 

99,371,7 

7,362,1 

8,053,7 

13,798,5 

3,618,7 

113967,9 

Tot.  Aug.  20 

8,447,0 

13,131,6 

99.67S.0 

7,335,7 

8,229,0 

12.  SOS, 2 

3,584,8 

11291  1.1 

Tot.  Aug.  13 

8,447,0 

13,131,6 

100207,2 

7,455,1 

8,112,2 

13,300,8 

3,338,8 

114497,3 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 


We  omit  two  ciphers  (00)  in  all  these  figures . 


Capital 

Bonks. 

■  and 

Surplus. 

Boston. 

S 

Aug.    6.. 

40,300,0 

Ulg    13 

40,300  'i 

Aug.  20.. 

40,200,0, 

Aug.27.. 

40,200,0 

PJiila. 

Aug.    6.. 

56,315,0 

Aug.  13.. 

56.315.0 

Aug.  20.. 

55,465,0 

Aug.  27.. 

55,465,0 

/  !!■!■;. 


$ 

202,305,0 
204.562.0 
204,375,0 
204,712,0 

249,319,0 
250,343,0 
250,960,0 

251,838,0 


s/i, ,  i   . 


s 

23,391,0 
23.337.0 
22,629,0 
21,975,0 


Legals. 


S 
1,348.0 

4,594.0 
4,678,0 
4,902,0 


68,509,0 
71,178,0 
74,907.0 
74,733,0 


Deposits,  a 


245,768,0 

247.027.0 
246,504,0 
242,447,0 


$ 
7,499,0 
7.525,0 
7,607,0 
7,662,0 


289,992,0  15,999.0 
290.924.0  16.265  0 
296,783,0  16.374,0 
297,474,0.16,  127,0 


<   eatings 


143.078,7 
130,124,7 
137,453,3 
117,404,6 

151,382,6 
125,190,3 
125.482.4 

118,646,4 


a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits,  amounted  to  $3,036,000  on  August  27,  against  $3,026,000 
on  August  20 . 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Aug.  27;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Weel 


Dry  goods $3,318,301 

General  merchandise _.       13,457,870 


1910. 


Total $16,776,171 

Since  January  1 . 
Dry  goods '$103,732,207 

General  merchandise 509,300,071 


Total  34  weeks '$613,032,278 


1909. 


$2,873,792 
12,417,145 


$15,290,937 

$111,979,431 

4  19,984,853 


1908. 


1907. 


$2,666,088   $3,765,693 
10,021,926   11,904,760 


$12,688,014  $15,670,453 

I 
$78,123,179  $125,476,601 
322,937,978  463,102,969 


$561,964,284:3401,061,157  $588,579,570 

I 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  27  and  from  Jan.   1  to  date: 

EXPORTS  FROM   NEW  YORK  FOR  THE   WEEK. 


For  the  week 

Previously  reported 

Total  34  weeks. . 


1910. 

$15,593,034 
417,286,521 


1909. 

$11,202,726 
393,544,495 


S432,879,555  $404,747,221 


1908. 


1907. 


S12,869,lll  $12,271,821 
412,672,128  405,482,638 


$425,541,239  $417,754,459 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  27 
and  since  Jan.  1  1910,  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW   YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 
$784,480 

62,279 
38,762 
26,172 

Since  Jan.  1 

Great  Britain 

France   _ .      .      

Germany 

West  Indies  

$400 

$400 
38,890 

$755,216 
53,000 

575 

$32,150,000 

~~~4~,455 
3,279,732 

9,068,166 
41,900 

$13,469,736 

3,414,100 

314 

335,591 

Mexico           .      

South  America     ...        ..__.. 
All  other  countries 

230,298 

1,626,783 

838,309 

Total  1910 

$44,544,253 
76,159,072 
47,141,400 

$26,652,901 

1,460,400 

464,668 

63,657 

30,255 
5,405 

$911,693 

82.406 

192,834 

374 

310.770 

5,435 

7,550 

$19,915  131 

Total  1909 

6,474,642 

Total  1908 

12,829,776 

Silver. 
Great  Britain _ 

$13,344 

France 

Germany 

1,294 

7,824 

West  Indies       

55,869 

Mexico           

1,215,439 

South  America 

All  other  countries 

718,082 
914,494 

Total  1910 

$808,791 
839,056 
729,792 

$28,677,286 
30,466,292 
28,500,078 

$323,829 
67,759 
97,695 

$2,926,346 

Total  1909 

3,379,029 

Total  1908 

2,435,716 

Of  the  above  imports  for  the  week  in  1910,  $ were 

American    gold    coin    and ..  American   silver   coin.      Of 

the    exports    during   the    same     time,     $400    were    Ameri- 
can gold  coin  and   . were  American  silver  coin. 

gauMttfl  ixntX  ^financial, 


INVESTMENT    SECURITIES 

Our  eight-page  circular  No. 687   describes  several   Issues   of   sound 
Investment  bonds  yielding  about  4H  to  5H%. 

Spencer  Trask  &  Co* 

43  EXCHANGE  PLACE.   ...    NEW   YORK 
Branch  offices:    Chicago,  III.,  Boston.  (Mass.,  Albany,  N.   Y. 


WHITE,    WELD    &    CO. 

Members  New   York   Stock   Exchange 

5   NASSAU   STREET,  THE   ROOKERY. 

NEW  YORK  CHICAGO 

BANKING  and  EXCHANGE  of  every  description  In  connection  with 

EXPORTS   &    IMPORTS 

International   Banking  Corporation 

60  Wall  St..  New  York.  CAPITAL  &  SURPLUS.  56.500.000 

BRANCHES  and  AGENCIES  throughout   the  WORLD. 

THE  INTERNATIONAL  BANK 

Organized  under  the  Laws  of  N.  Y.  State.  60  Wall  St..  New  York 

Accounts  Invited.     Interest  paid  on  Term  Deposits. 
THOMAS  H.   HUBBARD.   Pre  id.- 
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Wall  Street.  Friday  Night,  Sept.  2  1910. 

The  Money  Market  and  Financial  Situation. — Public 
attention  has  been  drawn  in  Wall  Street  as  elsewhere  this 
week  to  the  speech-making  tour  of  ex-President  Roosevelt 
through  the  West.  His  utterances  have  called  forth  a  good 
deal  of  criticism,  and  their  effect,  if  any,  in  the  security 
markets  has  been  a  depressing  one.  The  volume  of  business 
has  been  at  the  minimum  of  recent  years,  and  prices  have, as 
noted  below,  declined. 

Nearly  all  the  reports  of  railway  earnings  continue  to  show 
a  satisfactory  increase  of  traffic,  but  a  substantial  decrease 
of  net  results,  owing,  as  is  well  known,  to  increased  operating 
expenses:  and  while  this  state  of  affairs  exists,  it  is  not  to 
be  wondered  at  that  the  investment  demand  for  railway 
securities  is  extremely  limited. 

Another  event  of  the  week  which  attracted  more  or  less 
attention,  although  perhaps  it  had  no  appreciable  effect  in 
other  quarters,  was  an  advance  in  the  price  of  cotton  for 
August  delivery  to  20  cents  per  pound.  The  matter  is  im- 
portant only  as  showing  what  a  grip  the  speculative    element 

has  upon  the  cotton  market.  The  effect  of  the  abnormally 
high  price  of  cotton  upon  the  manufacturing  industry  of 
this  country  is  well  known,  and  now  it  is  reported  that  many 
of  the  large  factories  in  India  are  closing  down  for  the  same 
reason,  throwing  thousands  of  operatives  entirely  out  of 
employment. 

The  demand  for  currency  from  the  interior  continues  and 
the  movement  of  funds  frjm  this  centre  may  be  said  to  be 
now  in  full  swing.  There  is  little  demand,  however,  from 
other  sources  and  rates  for  call  loans  have  not  materially 
advanced.     Time-loan  rates  are  quoted  fractionally  higher. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from    1 %   to   2rf.     To-day's  rates  on   call   were    1%@2%. 


Commercial  paper  quoted  at  5%@5%%  for  60  to  90-day 
endorsements,  53^@6%  for  prime  4  to  6  months'  single 
names  and  6%@6;H>%  f°r  good  single  names. 
?•  The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £397,586  and  the  percentage 
of  reserve  to  liabilities  was  51.52,  against  52.65  last  week. 

The  rate  of  discount  remains  unchanged  at  3%,  as  fixed 
June  9.  The  Bank  of  France  shows  a  decrease  of  8,550,000 
francs  gold  and  an  increase  of  2,500,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie 

Legal  tenders 


Reserve  held 

25%  of  deposits 


Surplus  reserve 

Surplus,  excl.  U.  S.  dep. 


1910. 

Averages  for 

jveek  ending 

Aug.  27. 


% 

132,350,000 

189,131,400 

1,248,254,000 

46,912,100 

1,283,503,200 

1,671,300  Inc. 

299,123,100,Dec 

71,811,800  Inc. 


Differences 

from 

previous  iveek. 


I'.UI'.I 

Averages  for 

week  ending 

Aug.  28. 


Inc. 
Dec. 
Inc. 


10,460,000 

136,500 

8,721,500 

21,200 

1.643,000 

1,049,900 


370,934,900  Dec.        593,100 
320,875,800'lnc.     2,180,375 


50,059,100  Dec.     2,773,475 
50,476,925  Dec.     2,768,175 


127,350.000 

174,754,000 

1,353,397,500 

51,277,900 

1,404,041,300 

1,633,700 

292,335,600 

77,034,300 

369,369,900 
351,010,325 


18,359,575 
18,768,000 


1908. 
Averages  for 

week  ending 
Aug.  29. 


126,350,000 

161,127,100 

1,289,795.600 

54,685,200 

1,394,617,300 

9,247,500 

334,142,000 

79,871,300 

414,013,300 
348,654,325 


65,358,975 
67,670,850 


Note. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  actua 
condition  of  the  banks  on  Saturday  morning  as  well  as  the  above  averages.  These 
figures,  together  with  the  returns  of  separate  banks,  also  the  summary  Issued  by  the 
State  Banking  Department,  giving  the  condition  of  State  banks  and  trust  companies 
not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  SI, 000  Tennessee  settlement  3s  at  955s  and 
$99,000  New  York  Canal  at  102 •>*  to  102;%j. 

The  market  for  railway  and  industrial  bonds  has  been 
slightly  more  active  than  last  week,  but  is  still  very  dull,  and 
fluctuations  have,  in  almost  every  case,  been  limited  to 
minor  fractii 

Among  the  exceptional  features  are  Nat.  Railways  of 
Mexico,  which  have  been  in  request  and  are  over  a  point 
higher  than  last  week.  Pennsylvania  conv.  3J^S,  1915, 
have  been  relatively  active  and  close  at  96,  an  advance  of 
Yi  point  within  the  week.  Some  of  the  Atchison,  Union 
Pacific,  Wabash  and  Brooklyn  Rapid  Transit  issues  are 
higher. 

Foreign  Exchange.  —  Bear  selling  caused  a  sharp  decline 
early  in  the  week,  bul  a  decisive  recovery  followed,  and  the 
market  closes  with  a  firm  undertone. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
wen-  1  8  1  ■>  -2  for  sixty  day  and  4  87  for  sight.  To-day's 
actual  rates  for  sterling  exchange  were  1  .SiOOfe/  !  8370 
for  sixty  days,  4  8635@4  8640  for  checks  and  4  8670@ 
18680    for    cables.     Commercial     on     banks     is.;  !, 

and  documents  for  payment  l  12%@4  83.  Cotton  for 
payment    1  823^@4  82%  and  grain  for  payment  4  82  ;  i  (5 

SfcTo-day's  (Friday's)  actual  rates  for  Paris  bankers' francs 
were  5  20^@5  20  less  1-16  for  long  and  5  18%  less  L-32@ 


5  18%  for  short.  Germany  bankers'  marks  were  94  11-16@ 
94%  for  long  and  95  1-16@95K  less  1-32  for  short.  Amster- 
dam bankers'  guilders  were  40  28(3(40  29  for  short. 

Exchange  at  Paris  on  London,  25f.  24 %c;  week's  range, 
25f.  25c.  high  and  25f.  2334c.  low. 

Exchange  at  Berlin  on  London  2Gm.46^pf.;  week's  range, 
20m.  47pf.  high  and  20m.  45 J^  pf.  low. 

The  range  of  foreign  exchange  for  the  week  follows: 

Sterling  Actual—  Sixty  Days.  Cheques.  Cables. 

High  for  the  week 4  83%  4  86%  4  8680 

Low  for  the  week 4  83%  4  8605  4  8630 

Paris  Bankers'  Francs — 

High  for  the  week 5  40  less  1-16  5  18%  5  18%  less  1-16 

Low  for  the  week 5  20 %  5  18 %  less  5-64     5  18 % 

Germany  Bunkers'  Marks — 

High  for  the  week. 94  15-16  95%  95  3-16 

Low  for  the  week 94  11-16  95  1-16  95% 

Amsterdam  Bankers'  Guilders — 

High  for  the  week 40  08  4031  40  35 

Low  for  the  week 40  02  40  25  40  29 

The  following  are  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:  Chicago,  20c. 
per  $1,000  discount.  Boston.  10c.  per  $1,000  discount. 
San  Francisco,  30c.  per  $1,000  premium.  St.  Paul,  par. 
Charleston,  buying,  par;  selling,  1-10  premium.  St.  Louis, 
10c.  per  $1,000  discount.  Savannah,  buying,  3-16  discount; 
selling,  par.  New  Orleans,  commercial,  25@50c.  per 
$1,000  discount;  bank,  $1  per  $1,000  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $6,000  4s  coup.,  1925,  at  115  to  115}4 
and  $1,000  2s  reg.  at  101.  The  following  are  the  daily  closing 
quotations;  for  yearly  range  see  third  page  following. 


Interest  i  Aug. 
Periods       27 


Aug. 
29 


2s,  1930 
2s,  1930 
3s,  1908- 
3s,  1908 
4s,  1925 
4s,  1925 
2s,  1936. 
2s,  1938. 


registered  Q — Jan 

coupon  Q — Jan 

18 _  registered  Q — Feb 

•18 coupon  Q — Feb 

registered  Q — Feb 

coupon  Q — Feb 

Panama  Canat  regis  Q — Feb 
Panama  Canal  regis  Q — Nov 


*101 

*101 

*101% 

*101% 

*115 

*115 

*101 

*101 


*101 

*10I 

*1015 

*101? 

*115 

*115 

*101 

*101 


Aug. 

Aug. 

Sept. 

30 

31 

1 

101 

*101 

*101 

*101 

*101 

*101 

*101% 

*101% 

*101% 

*101% 

*101% 

♦101% 

*115% 

ni5% 

*115% 

115 

*115% 

*115% 

*101 

*101 

*101 

*101 

*101 

*101 

Sept. 
2 


*101 
•101 
*101% 

101% 
*115 

115% 
*101 
*101 


*  This  is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  continued  dull  and  price-  have  further  declined.  The 
daily  transactions  at  the  Exchange  steadily  diminished  from 
an  average  of  about  424,000  shares  last  week  to  157,503 
shares  on  Wednesday,  which  was  t  le  smallest  day's  business 
since  June  1908.  The  market  was  steady  until  Thursday, 
when,  following  the  speech-making  referred  to  above,  an 
excess  of  offerings  caused  a  general  decline  and  closing 
prices  are,  in  many  cases,  after  a  fractional  recovery  in  to- 
day's dull  and  irregular  market,  a  point  or  more  lower  than 
last  week.  The  movement  was  led  by  Reading,  Union 
Pacific,  United  States  Steel  and  other  industrial  issues. 

For  daily  volume  of  business  see  page  582. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  Sept.  2. 


Amer  Brake  Shoe  &  Fdy 

Preferred _  _ 

Batopilas  Mining 

Cent  &  So  Amer  Teleg. . 
Evansv&Terre  Haute.. 
General  Chemical,  pref .  _ 
Goldfield  Consol  Mines. . 
United  Cigar  Mfrs,  pref. 


Sales 
for 
Week)       Lowest 


Range  for  Week. 


Highest. 


100  85  %  Sept  1  85%  Sept  1 
100125  Aug  30125  Aug  30 
L00  $2%>  Aug  27  $2%  Aug  27 
10116  Aug  30116  Aug  30 
100  55  Sept  ll  5  3  Sept  1| 
160  103  Aug  30  103  %  Sept  1 
5,850  88%  Sept  ll  $8%  Sept  1 
100  101       Sept    1101      Sept    1 


Range  since  Jan.  1. 
Lowest,    i    Highest. 


85% 
119 

82% 
110 

55 
101% 

S8% 
101 


July    90%  June 


July  125 
June  S3% 
Aug  120 
Sept  58 
June  107 
Sept  S8% 
Sept  109  % 


June 
Jan 
Jan 
Jan 
Mch 
Sept 
Feb 


Outside  Market. — Aside  from  the  activity  and  strength 
of  Intercontinental  Rubber  there  was  little  of  interest  in 
the  "curb"  market  this  week.  Business  in  the  remainder  of 
the  miscellaneous  list  was  almost  at  a  standstill,  while  trading 
in  mining  stocks  was  of  small  proportions.  British  Columbia 
Copper  weakened  from  4%  to  4%.  Butte  Coalition  sold 
to-day  at  18.  Chino  Copper  went  up  from  14%  to  15>>5  and 
down  to  14J^,  the  close  to-day  being  at  14%.  First  National 
Copper  sold  up  from  3%  to  3%  and  down  finally  to  3  9-16. 
Giroux  from  6%  advanced  to  6)4  but  reacted  to  6%.  A  few 
transactions  in  Greene  Cananea  carried  the  price  up  from 
7>>3  to  7%  and  down  to  7,  with  tin'  final  figure  to-day  1%. 
Miami  dropped  from  19  J^  to  1S58  and  recovered  subsequently 
to  19.  Ohio  Copper  moved  up  from  2  1-16  to  2%  and  eased 
off  to  2.  United  Copper  common  was  traded  in  up  from 
4%  to  5  and  down  to  4%.  Goldfield  Consolidated,  after 
fluctuating  between  8  7-16  and  81-6  was  transferred  to  the 
Stock  Exchange, where  sales  were  made  at  8%  and  8%.  Admis- 
sion to  the  Exchange  was  granted  this  stock  in  June  last,  but 
pending  the  printing  of  the  certificates  the  stock  had  been 
quoted  on  the  "curb."  Kerr  Lake  fell  from  1%  to  6.  ex- 
dividend,  and  ends  the  week  at  &%.  La  Rose  Consolidated 
declined  from  4  to  3%  and  sold  at  3  15-16  finally.  Nipissing 
moved  down  from  10%  to  10;%j  and  closed  to-day  at  10  11-16. 
The  heavy  trading  in  Intercontinental  Rubber  overshadowed 
all  other  business,  the  price  advancing  from  26 !8  to  30%, 
to-day's  transactions  advancing  the  price  still  further  to 
32J^.  American  Tobacco  gained  4  points  to  404.  Standard 
Oil  sold  down  from  605  to  597  and  up  to  600.  Chicago  Sub- 
way went  down  from  5  to  \y2  and  up  to  45s.  In  bonds 
Bingham  &  Garfield  6s  sold  at  106 1^  and  Western  Pacific  5s 
at  931^.  i^SE 

Outside  quotations  will  be  found  on  page  582. 


New  York  Stock  Exchange- Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  A.XD  LOWEST  SALE  PRICES. 


Saturday 
Aug  27 


•28 

♦65 

*991- 
♦109 

10  ;\ 
*87 

:i 

•18984 

*61 
•255 

73 

*29l- 

24  " 

*441" 

1191o 

•14512 

144  ' 
*202 

•  130 

♦  140 

•at4 


35 


100 
112 

1041  ; 
<J0 

7  ;■> 

190% 

05 
303 

73 

35 

Co'" 

24 

461; 
120 
147 
144 
210 
150 
165 
3% 


•68 

♦96 

*53 

♦71 

•68 
*160 
•493 
2934 

•69 
* 

*ioi> 

*20l" 
25% 
♦41  h 
*30l4 
124 
*53 


75 
100 

55 

73 

72 
164 
520 

30 

71 

52 

12 

211" 

25% 

421 , 

31% 

124% 

56 


•90       961"    *90       961 

* 951?  * 95% 

*105      125 


Monday 
Aug  29 


•27 
*65 

9734 
*99'4 
•  110 
104-% 
•86 

74-i4 
191 
♦61 
*2S5 

7258 
*29 
* 
"23% 
4078 
120 
*145 
•143 
*203 
*130 
*140 
*23s 


35 
72 
99 

1001  ■ 

113 

105 

90 

75 
192 

05 
303 

7334 
307, 
051" 
241- 
47" 
121U 


Tuesday 
Aug  30 


*27 
*65 
97% 
99I4 
•10912 
IO4I4 
*87 
73«j 
192% 
*01 
*255 
73 
*29l2 
* 

24" 

*40 
120M 


1401-  *145 
1441-  *144 


210 
150 
165 

31- 


•71 
.:■(!,  1 
*53 
*71 
*69 
*101% 
*493 

30U 

71 
* 

10% 
*201'> 

251-> 

42% 
*301" 
125 
*53 


75 

99 

55 

721" 

72 
165 
520 

3H" 

71% 

52 

101" 

21 

26% 

4214 

321 2 
12534 

56 


♦  128 

1712 
48 

•  16 
30 

•7H2 
•28 
6214 

•  15 
•35 
♦63 

*143 
*130 
241-> 

*36 

128 
*143 

♦87 
3134 

♦61 
52% 
•123 
67 
3014 

IIOI2 

*61 
•100 

*80 
♦150% 
•1431" 

*40 

*96l4 

*87 

113U 

•98 

•80 

*98 

128 

*91 

•  105 
140% 
♦86 
♦91 

30 

*66 

*55 

*39 

*21 

*56 

11238 

*2212 

*50 

•20 
*8 
*578 
2278 
49U 
•107 

16434 

*91 


1301"  *129 
1734       1734 


*203 
•130 

♦140 
*2% 
*5 
*70 
*96 
*53 
*71 
*69 
J-100 
*493 
30'2 
§70 
* 

*T()i"4 
21 

2514 

*40 
♦31 
125 
*53 


35 

72 

9S-v 
100 
113 
105 

90 

75 
1931; 

05 
303 

741j 

30% 

0512 

24I4 

47 

12112 
1401" 
1441" 
210 
150 
165 
312 
8 

75 
100 

55 

72!- 

72  " 
160 
520 

311- 

70 

52 

12 

21 

26 

43% 

33 
125% 

56 


Wednesday      Thursday 
Aug  31  Sept  1 


♦90 
*105 


96 

93 

1251- 


48 

17 

303s 

78l4 

2934 

62l4 

17 

40 

66 
144 
132 

241" 

49 
1281 


48% 
1712 
3012 
74% 
291  ■> 

*62  " 

•15 

*35 

*631" 

14338 
*130 
2412 

*40 

128 


13238  *129% 

1734  17% 

4834!  4812 

1734  *17 

30%  I  3078 

7434  *7H2 

2934l  *28 


131 
18 

49m 


*27 
♦  65 
97»4 

99l-> 

11H" 

1041" 

*87 

74 

U92% 

255 

73i8 
*29l2 

*23~ 

45% 

120 

'Hj 

•  -143 

*203 

-  L30 

■•140 

*212 

*5 

*68 

•90 

*53 

*69 
H5812 

*493 
30% 
*70 

* 

10% 

*20 
2514 
4234 

*31 

124 

*521" 

*12 

*90 

*105 


35 

72 

USI4 

9934 


*26 
*65 

90>4 
991  ■> 


llll-,*110 

104'%    1017S 
90        *86 
74%!      73 

I93I4     192»4 
65    !    *61 

255     *250 
?;'■      72% 
30    |    S29 

0512  * 

241 1       22 
451"       43% 


120% 

140% 
145 
210 
150 
165 
3'2 


100 
55 

721- 


118% 
144 
143 
-20  ; 
H30 
*140 
*212 
*5 
*70 
*96 
533S 
7! 
*69 
>li2  *158 
520     *493 
30.       2934 
711^       701, 
52 
101" 
22% 
251" 
4234 
33 

124% 

5fl 

13 

93 

100 

125%  *105 


*10 
*20 

25 

4134 
*30 
12234 

54 
*1278 


35 

72 

98 

991" 
113 
1041" 

90 

74 
194% 

65 
?00 

73!  1 

"1 

151. 

'■'■I 

141" 
>21 
145 
14314 
210 
150 
165 
312 
8 

75 
100 

5412 

;_• 

72" 
103 
520 

30 

7138 

52 

101" 

22 

253a 

41-3, 

3212 
124l8 

54 

13 

94 

96 
1251" 


Eriday 
Sept  2 


148    ;*145 
89    I   §8714 


3134 

62 

5278 
130 

67 

30!  2 
111 

621; 
110 

93 
153 
148 

401" 

9714 

90 
11334 
108 
110 
114 
12818 

94 
116 
14H2 

88 

95 

30U 

67 

65 

42 

25 

59 
113 

23!2 

53 

27 
9 
81 -> 

2278 

4938 
110 
165% 

93 


*16l" 

36l4 
♦43 
*67 

*412 

*9 

*GU 

50 


18 
3614 
45 
68% 

512 
11 

8 
50 


31-% 
*61 
5234 
*123 
67 
3012 
11114 
*61 
*100 

*so 

*150l8 
*144 

4014 
*96l9 
*87 
113% 
*98 
*80 
*98 
128% 
*94 
*105 
14034 
*86 
*91 

30 

66 
*55 

40 
*21 
*56 
112% 

23U 

5H2 
*26 

*8 

*6 

23 

49U 
*107 
16538 
§9234 
*27 
*54 
*1634 

36 
*42 

6818 

*4 

*9 

*61" 

501s" 


63 

17 

40 

66 
144 
133 

2412 

49 
1281- 
148 

8714 

3214 

62 


*61 

*15 

*35 
6312 

14312 
*129 

*23 

*40 

129 
*145 

•8614 
31% 

*61 


*129 
•1784 

4812 
171;     *17 
307j      3034 

78%    *7H2 
291"  I    *2S 
63     I    *02 


17 

45 

6312 

14312 

i3Hi 

25 
50 

12J 
148 

89 

32I4 


*15 

*35 

*63 
*143 
*129 
24l2 

*38 
+128 
*145 

•87 
32 


53%  I     53 
130     *123 


631  "I   *61 
53U!  *52l2 


67 

3078 
II2I4 

63 
103 

93 
152 
148 

4014 

981" 

90 
115 
108 
110 
114 
12834 

96 
116 
143 

87 

933j 

3034 

66 

65 

4014 

25 

59 
114% 

2314 

52l2 

27 
9 
81" 

233, 

49% 


*66% 
3012 

111 

*61 
*100 

*80 
*15014 
*144 
40% 

*97 

*S6% 

H334 

*100 

*S0 

*100 

1288s 
*94 
*105 
141% 
§86 
*92 

30 
*6612 
*55 

39I4 
*21 
*57 
112% 

22% 

52 
*26l4 

*8% 

*6 

23% 

49% 


110    i*107 
16734l    165% 
9234     *91% 


30 

58 

1714 

303j 

45 

68% 

5I4 
11 

8 
5112 


*26 

54 

17 

3614 
*42 
*6734 

*4% 

*9 

*61o 

52 


133 

6714 

31 
112 

63 
110 

93 
154 
148 

4038 

98l4 

90 
114% 
110 
110 
114 
129% 

90 
110 
14338 

86 

93 

3H4 

68 

65 

39l4 

25 

59 
IHI4 

23 

52 

27 
9 
812 

23% 

4938 
110 
168 

92-34 

26% 

54 

1714 

37% 

4414 

6912 
512 

11 
71 

53 


*123 
0714 
3034 
111!" 

•61 

+  100 
*80 
152 
146 

40 
*95% 
*S7 
114 
*100 
*S0 
*100 
12S% 
*941o 
*105 
14134 
*86 
*92 

30l8 

66l2 
*55 
*39 

24 

57% 
113 

22% 
*51 
•261.1 
8% 

*612 
*22 

4914 
•107 
10638 
*91l" 
•26 
*54 

17 

3634 

43l4 

68 

•4 

*9 

•61  ■? 

531 2 


135 
19% 
48% 
171" 
307g 

7-1 4 

291- 

63 

17 

45 

66 
144 
132 

241" 

50 
130 
148 

89 

32I4 

62 

53 
133 

69 

31% 
111% 

63 
110 

93 
152 
140 

40 

97% 

90 
114% 
110 
110 
114 
12834 

96% 
116 
142% 

87 

95 

30% 

001" 

65 

4014 

24 

57% 
113% 

22% 

52% 

27 
8% 

Sl; 

23% 
49% 

110 

167U 
9234 
28 
56 
17% 
3778 
43i4 
68 

5 
11 

7% 
53% 


129 

17% 
471" 
1714 
*30% 
•71% 
•28% 
•62  " 
*15 
•35 
*63 
*142 

•  129 

241" 
*38  " 
128% 

•  145 
•87 

31 
*61 
52 
•123 
68% 
30% 
109% 
*61 
*100 
*80 
150% 
* 

*39% 
*95l-> 
*87 
113% 

•  100 
•80 

*100 
127% 

94% 
*105 
13834 
*85 
*90 

29 

64 
*55 
§3912 
*23% 

58 
111!" 

2212 
•47 

26 

*8 

*7 

2314 

49% 
*107 
1643S 
*91 
*25 

5412 

16% 

35 
*42 
*6734 
5 

*9 

*6!2 

52 


*27 
*65 
96% 
991  - 
*10S 
101% 
*87 
74 
1I88I" 
♦61  " 
*255 
72 
30 

"22" 
43% 
118% 
143 
1421" 
•203 
*130 
*140 
*234 

ids" 

*9514 
*521" 
*71 
•69 
*15S 
*493 
29% 
70% 

*I6" 

*20 

2  1% 
121  1 

•  291  •> 

123 
53% 
127g 

*94 
+ 

*i"oS" 


35 

72 
971 1 
99% 

10S% 

102% 
90 
7H 

18914 
65 

300 
731" 
30 
65% 
22% 
Hi- 

119% 

144 

14  21" 

210 

150 

105 
3% 

75  " 
100 

541? 

72% 

72 

I6OI4 
520 

291. 

7014 
52 
11 
22 
253j 
12% 
32 
123% 
54 
12% 
95 
96 


129 

18% 

48 

17% 

3034 

78% 

291 9 

03 

17 

45 

66 
143'% 
133 

241" 

39 
129 
148 

89 

31% 

63 

52 
133 

69 

31 

11034 

62% 
110 

93 
151 
1461" 

4014 

97 

90 
1145S 
110 
110 
114 
128% 

94% 
116 
142 

87 

92 

30% 

66% 

65 

39% 

25 

58 
113% 

22% 

53 

26 
9 
8% 

23% 

4934 
110 
167 

92 

29 

541" 

17 

3634 

44% 

69 
5 

11 
7% 

53% 


127 
18% 
48% 

*1034 

•30 

•71% 
28% 
62% 

•15 

•35 

•63 

141% 
*129 

•23 

•38 

128 

•  145 
•871, 

31% 
*6U4 

52 
•123 

6858 
*301-> 
10934 
*61 
*100 
•80 
151% 
14534 
*39 
•95 
*87 
113% 

•  100 
•80 

*100 
127 
§94% 

•  105 
13858 
*86 

92 

29% 
•63 
•55 
*39 
•21 
•56 
111 

22% 

50% 

25-34 

*8% 

*7 

23% 
•48 
10S 
104 
*91 
•27 
•54 

I684 

35 

43% 

*6734 

5% 

*9 

*&<■> 

52% 


iales  ol 

the 

Week 

Shares 


27,360 

1,100 

100 

25,300 

"  8^910 
0.250 


100 

11,050 

100 


2,738 

1,747 

10,800 

3.400 

640 


200 


100 

"3"  484 
1.355 


STOCKS 

NEW    YORK   STOCK 
EXCHANGE 


100 

100 

3,920 

410 


5,925 
400 

IS 


128 

18% 

49% 

I7I4 

30% 

7N% 

2V',s 

62% 

17 

45 

66 
142 
133 

25 

39 
128 
148 

89 

31% 

62 

52 
133 

68% 

31 
110% 

03 
110 

93 
151% 
146 

40 

9634 

90 
114% 
112 
110 
114 
127% 

9  1-s 
116 
139% 

87 

92 

29% 

66 

65 

40% 

25 

58 
112% 

2214 

50% 

2534 
9 
8% 

23% 

50 
108 
105% 

93 

30 

55 

17 

351; 

43% 

6834 
5% 

11 
71 

52% 


700 
7,000 
5,800 
GOO 
900 
105 
300 
225 


100 
900 


725 


1,100 


50 
2.800 


2,300 

""766 

13,000 
12,760 


Range  Since  January  1. 
On  basis  of  100-sharc  lots 


Lowest 


Ann  Arbor 
Do  pref 

-tell  Topeka  &    Santa  Ft 

Do  piel 

Vtlantic  Const  Line  HU__ 

Baltimore  &  Ohio. 
Do  prer 

liroolilyu  Uapld  Trans't- 

/  'anadian  Pacific 

V  'unaiia  Southern 

Vntral  of  New  Jersey 

Chesapeake  &  Ohio 

JliJcaso  &  Alton  Hll 

Do    pref 

phlo  Cit  Wes.  trust  ctfs.. 

Do  pref  trust  ctfs 

Chicago  MUw  &  St  Pau!.. 

Do    pref 

Chicago  &  North  Western 

Do    pref.. 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic   Un  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd 

Cleve  Cin  Chic  &  St  L 

Do    pref 

olorado  6:  Southern 

Do  1  t  preferred 

Do  2d    preferred 

Delaware  &  Hudson 
e  aware  Lack  &  \\  est- 

iicnver  &  Kio  Grande 

Do    pref 

■: Jetrolt    United 

Uu'.uth  So  Shore  &  Atlan 
Do    pref 

t^rie 
■i     Do  1st  pref 

Do  2d   pref 

Ireat  Northern  pref 

Iron  Ore  properties 

Jreen  Bay  &  W.  del)  etfU 

Havana  Klectric 
Do    pref 

Hocking  Valley 

Do  prer 

Illinois    Central 
nterboro-Metropolitan  . 

Do  pref 

towa  Central   

Do    pref 

KG  Ft  S  &  M  trcts.  pre! 
ansas  City  Southern.. 
Do  pref 

Lake  iirie  &  Western 
Do  pref 

Long  Island 

Louisvllls  ft  Nashville... 

Manhattan  Elevated 
inueapolls   &  St  Lou'i 

Do    pref 

\I!nn  St  P  &  SS  Marie... 

Do    prei 

Do  leased  line  ctfs 

Mo  Kansas  <Sc  Texas 

Do    pref 

Missouri    Pacific 

\fash  Chatt  &  St  Louis. 
l~at  Hys  of  Mex  1st  prel 

Do  2d  pref 

.\  Y  Central  &  Hudson.. 
N  Y  Chic  &  St  Louis 

Do  1st  pret 

Do  2d  pref 

N  Y  N  H  &  Hartrord 

Subscription  receipts  Z-. 
.\  Y  uutario  &,  Western. 
Mortolk   &   Western 

Do  adjustment  pref 

Northern  Pacillc 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d   pre' 

Pennsylvania 

P  tt-b  Cin  Chic  &  St  L.. 
Do    pref 

Reading 
1st  pret 

2d   pref.. 

Rock  Island  Company 

Do    pref 

St  L  &  San  Ft.  1st  pret.. 
Do  2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacilic  Co 

Southern  v  tr  cfs  stmpd - 

Do    pref  do 

'Texas  &  Pacilic 

Ihlrd  Avenue  (N  Y)_._ 
l'oledo  Hallways  &  Light 
loledo  St  h  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

Union   Pacilic 
Do  pref.. 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref. " 

West  Maryland  Ry 

Do  pref 

Wheeling  &  Lake   Frle. 

Do  1st  pref 

Do  2d  pref 

2,200' Wisconsin    Central 


500 
400 
050 


10,270 


18,300 
230 


371,150 

22 

100 

22,700 

1,700 


520 
100 
200 
53.900 
1,400 
525 
200 
100 


1 ,300 

1,800 

100 

209,250 

50 


200 
1,100 
9.950 
200 
400 
250 


25 

481" 
!  03 : 
197 
102'  • 
'013S 
!8 

LSl" 

17  i 

60% 
24  8 

05 

23  'a 

Gl\s 

19 

40 
11334 
143 
137% 
20  J 
140 
5  100 

•  'In 
5% 
70 

100 

46 

70 

70 
J49% 
490 

23% 

02% 

45 

10 

17 

19% 

35 

2014 
118 

45 

11 

881> 

941" 
102 

80 
12-1 

141.1 

41% 

15 

25 

08 

23 

58 

15 

40 

00 
1311- 
123 

23 

47 
114 
144 

801" 

27" 

57 

41 
125 

00 

231n 
105% 

55% 
§101 

823. 
149 
1143 

38'" 

88  2 

L.3 
IIP" 
101% 


Feb  25 
Feb  23 
J'ly  20 
J'lv  1 
J'iy  26 

Sep  2 
Autf2ti 
Feb  / 
Feb  1 
J'ly  21 
J'ly  26 
Aug  2 
J'ly  :0 
J'ne2? 
J'ly  2t 
J'ly  20 
J'ne30 
Sep 
J'ly  .6 
J  ne.'v 
Apr  2s 
Apr  25 
May  24 
Mav24 

J'iy  26 
J'ne  4 
J'ly  26 
J'ly  27 
Aug  1 
J'ly  26 
J'lv  .6 
J'ly  .0 
J'ly  26 
J'iy  11 
Jly    i 

J'lV   20 

J  ly  20 
J'iy  .7 
J'ly  27 
J'ly  10 
J'iy  ti 
Aug  1(1 
Jau  -1 
Jan  25 
May  5 
Feb  7 
J'ly  20 
J'ly  2( 
J'ly  26 
J'ne  31, 
J'ly  26 
Aug  2 
J'ly  2; 
Aug  1 
J'neji 

Aug  17 
J'ly  ) 
J'ly  2« 
J 'no  31. 
J'ly  21 
J'ly  27 
J'ly  2t 
J'ne  t 
Ma  y 
J'ly  26 
J'ly  .0 
J'lv  20 
J'ly  -6 
Feb  3 
J'ly  20 
J'ly  20 
May  4 
J'ly  8 
Apr  28 
Apr  2* 
J  nelo 
Au;(  2 
J'ly  .6 
Feb 
Aus  : 
Aug  17 


Hti/hi'st 


36 

72% 

124% 

1041; 
13/1" 

119% 

94 

,S2\ 
19-I, 

70 
312 

92 

0034 

09 

30?8 

04% 
158% 
l/-i, 
182% 
22o 
102% 
il7014 
6% 

121| 

921.| 
104 

0534 

8i 

81 
185 
j20 

o2 

84 

00 

1834 

34% 

34% 

523., 

■  2 
14378 

801" 

18% 

'.71 

99 
12'4% 
101% 
147 

25% 

02% 

30 

5414 

80 

44 14 

71 

25% 

0234 

70% 
15934 
13J 

80 
145 
15ol-> 

923j 

11% 

74% 

73% 
139 

69 

31% 
128 

07 
109'34 

98 

162 

/il51 

00 
108% 

OH4 
14o% 
11  S3. 


105      Feb  14 

122%  J'iy  20 


89 
114 


87_ 

54 

58 


J'ly  21 
Men  10 

30%  J'ly  2 ■: 

xHh      Aug  24 

J'ly  :.0 
.s  J'ly  20 
J'ly  27 
Aug  11 
34%  Aug  2 
181"  J'ly  20 
51%  J'ly  20 
103%  J'iy  26 
is  J'ly  20 
43  J'ly  2t 
22%  J'iy  20 

5ii  J'ne   1 

5%  J'ly   6 

19    J'iy  20 

4234  J'ly  2! 

ioj  J'ly  20 
15.1  1  J'ly  26 
ss%  J'ly  20 
2334  J  ne.iO 
47  J'ne3i 
12%  J'ly  23 
28%  J'ly  20 
40     J'ly  20 

Aug  15 
Apr  28 
J'ne  30 
J'ne30 
J'ly  20 


Men 
Men  t 
J  a  11  3 
Jao  li. 
Jan  5 
Jan  8 
Jan  - 
May  1 
May  25 
Jan  4 
Jan 
Jan 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 
Jau 
Jan  t 
Feb  :. 
Feb  is 
Jan  4 
Jan  4 
Men  IS 
Jan  16 
Feb  '  t 
Men  4 
Jan  0 
Jan  3 
Men  21 
Jan  3 
Jan  3 
Jan  27 
Jan  3 
Jan  -i 
Jan  5 
Mob.  8 
Mcli  a 
Jau  3 
Jan  4 
Mca2i 
Apr  V. 
Jan  4 
J'ly  14 
J  neH 
Jan  1 
Jan  11 
Jan  12 
Jan  3 
Jan  3 
Feb  18 
Jan  3 
Jan  4 
Jan  l 
Jan  c 
Apr  1-5 
Jan  i 
Men  !■ 
Jan  4 
Feb  24 
Men  3 
Meh  2 
Jan  3 
Jan  I 
Jan  i 
May.:; 
Jan  b 
J'ly  20 
Aug31 
Meti 
May27 
Jan  21 
Jan  19 
Meh  14 
Meh  11 
J  a  11  t 
Meh  21 
Meh  1 0 
Jan  '■■ 
Jan  12 


Range  for  Era  ious 
Year  (1909) 


67 
3 
8 
4 

44 


118    Jan    3 
138%  M-^h   9 

'04S8Mch22 

Ho  Meh  1 
1721]  Feb  18 
931  •,  Feb  17 
110%  Jan  3 
67%  Jan  i 
921.  Apr  \> 
73  Jan  0 
Ou  Jan  5 
34%  Jan  3 
77%  Jan  3 
rl38i|Jan  4 
3334  jan  3 
75  Jan  3 
36-34Jan  3 
19%  Jan  7 
1534  Jan  1! 
64%  jan  4 
72% Jan  4 
11/%  Jan  a 
20434  Jan  3 
'o:v';iJan  '1 
42%  Jan  3 
72%  Jan  s 
273.1  Jan  3 
01  Jan  • 
543sMch  12 
70%  Mayli' 
10  Jan  3 
23  Jan  c 
13%  Jan  3 
oHinMob    7 


Lowes', 


20     M<.-h 


UV/S  Jan 

Mi.i'i  Jan 
107 1  ■.  Jin 


1031 

!  1 
67 

(II 


Feb 
Nov 
j  an 
Meh 
(JO'j  Jan 
2'  5  Feb 
,-565  Jau 
57%  Eeo 
71)  Nov 
;jli"  Oec 
58%  Dec 
in     leu 

158%  m;-'i 

173%  fr'eb 

.  os    Men 

148      Api 

1001-  Jau 

.jin  Dee 

73J  Dec 

lis     Jan- 

100     Jan 

51  Vct 
7(ji,  Jau 
73%  Jan 
li;;.3j  Feb 
535  Feb 
37»s  Jan 
;i)i2  Jan 
50     Jan 

14>4  J'l'V 

■>S  l>u 
2->5j  Meh 
36%  Meh 

•'Si"  Meh 

136%  Feb 
c,5iR  Meh 
13%  gov 
39  Fe" 
83%  Feb 


""s.8    Apr 

137  leti 

]  lag  Meh 

30-3J  Meh 

26%  Nov 

4H  '  Sep 

743,  Feb 

;{7     Feb 

(5778  Feb 

191,  Feb 

48    J  an 

59     Jan 

rl2l      'an 

137     Dec 

51     ^ep 

1     Meh 

1321.,  Jan 

147  "  Apr 

89  J  iy 

35%  Felj 

/l     Feb 

05     Feb 

122%  Jan 

441,  Apr 

2 1  "  Dec 
120%  ^'e') 

48%  Meh 
100     Feb 

70%  APr 
[154  Nov 
V14/i"Dec 

421J  i''eb 

84%  Jan 

S5%  Meh 
133%  Feb 

7li  Meh 
loo     Meh 

SS  Meh 
120%  Feb 

80%  Jan 
104  Feb 
113    Feb 

89  Meh 

90  Feb 
20%  Feb 
67%  Feb 
05%  Meh 
30  Fob 
20%  F"eb 
4/in  Jan 

H4o8Feb 

22  Feb 
00  Jan 
30  Feb 
l_i.  Dec 

7  May 
43  Feb 
0434  Feb 
97  Jan 
172U  Feb 
r94  "  Meh 
30  Feb 
50%  Feb 
15  F"eb 
41     Feb 


Highest 


25     Meh 


1263sO(  t 
I  iii-lj  J'ne 
1  l.,i"  Aug 

!-2iJ   J'lV 

9-i     Apr 
82?s  J  'ne 

I  v.v  Oct 

ni%  Nov 

323'"  Sep 
...11 1  Dec 
/43|  Apr 
,M-.  Meh 
;;7k  Dec 
1,. j  ■  Dee 
liiSia  Sep 
Aug 
Aug 
Aug 
Aug 
J'iy 
Jan 
,ian 


I'  1 

I'lsO 
23  1 
107 
ISO 

/ 

18%  ^ 

83%  Dec 

105     Mcu 

0S%  Jan 

8b     A'  ay 

X4U  Jan 

200"  May 

t.8,1     Apr 

5 1     Apr 

90     Feb 

713,  Aug 

21     Jan 

36%  Jaa 
39  "J'ne 
563|  Aug 
46  Aug 
157%  -•*"£ 

HSln  AU? 

1  "  Dec 
103  Oec 
100     ^e« 


03'' 
30 
02 
82 

:ou 

7H2 


i)4i,  J'ne 
102%  Aug 

25%  JJcc 
Deo 
Apr 
Apr 
Sep 
Aui 
Aug 

29%  A"^ 
64%  J'ne 
711,  Dec 

1021"  Aug 
!  ,.(in  Jan 

66  ~  Jan 

90     Jan 

l4<jlo  Jau 

l(;4%  Au>* 

94     Dec 

Sol,  Oct 

78%  Dot 

771"  Aug 

142  "  Dec 

fj4     Dee 

20%  May 

14  734  AuS 

09     Nov 

100  Feb 
0=,     Nov 

174.3,  J'ne 

',14934  Dec 

5S5S  J  ne 

102  Dec 
02I"  J  iy 

1591"  Aug 
110I>  Dee 
>  1 0  i  Sep 
1 1 6  Dec 
151 1  j  Sep 

99<\  Dec 
110%  Sep 
173-la  Sep 

96  Aug 
11719  Dec 

81  Dec 
9434  Dec 
74  Dec 
0O34  Sep 
35%  Dec 

82  Dec 
139%  Aug 

34      Aug 

75%  Dec 

401"  Aug 

42io  Jan 

1 53j  Jau 

64%  Oct 

74%  Jan 

1 1 0%  Dec 

219     Aug 

118%  Aug 

47     Sep 

77     Sep 

.,  \  Dec 

0134  J'ne 


5    J  iy 

15%  J'ly 

e%  J'iy 

357s  Jan 


r.'.v  Jan 

2 -s  Jau 
15%  Jan 
6H%  Apr 


BANKS  AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS. 


I5an!<s 
New  York 

Aetna 

America  11.. 
Amer  Exch. 
Audubon  .. 
Battery  Pk. 

Bowery  H 

Bronx  Borol 
Bronx  Nat 
Bryant  Pis  1 
Butch  &  Dr 
Century  T)__ 
Chase 


bid 

Ask 

175 

180 

580 

600 

228 

235 

KM) 

lib 

115 

125 

375 

200 

195 

205 

155 

IC  1 

140 

145 

170 

175 

425 

440 

Banks 

Chatham  .. 
Chelsea  Exl 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  H. . 
Columbia  li. 
Commerce  . 
Corn  Ex  I].. 
East  Kiver. 
Fidelity  1).. 
Fifth   Avelj. 


Bid 

Ask 

320 

330 

200 

430 

445 

150 

157 

360 

145 

155 

403 

40) 

1204 

305 

315 

115 

125 

165 

175 

4100 

1500 

liank  . 

Filth    

First  

14th  StU... 

Fourth 

Gallatin 

Gariield 

Germ-Am  1] 
G'erm'n  Exl! 
Germanla  1|. 

Gotham 

Greenwich  1j 

Hanover 

Imp  &  Trad 


Bid 

Ask 

300 

350 

1 

835 

855 

■ 

150 

165 

fl84 

tl85% 

320 

340 

290 

300 

140 

150 

485 

505 

550 

505 

150 

155 

255 

265 

620 

630 

540 

500 

iianks 

Irving  N  Ex 
JellersonU.. 

Liberty 

Lincoln 

Vlanhattanli 
Marli't&Ful 
Mech&Met's 
Mercantile  . 
Merch  Exch 
Merchants 
Metropolis  1 
Metropol  'nl! 
Mt  MorrisU 


Bid 

Ask 

205 

210 

175 

185 

025 

400 

425 

315 

330 

250 

255 

240 

250 

150 

160 

100 

170 

175 

ISO 

390 

410 

200 

250 

200 

Banks 
Mutual  Jj„. 

Nassau  1| 

New  Neth'd 
NewYorliCo 
New  York, 
N'ht  &Day1 
19th  Ward. 
Northern  .. 

PaclncH 

Park 

People's  H__ 

Phenix 

Plazall 


Bid 

Ask 

285 

295 

240 

210 

220 

900 

320 

335 

2O0 

225 

25!) 

200 

rioo 

.... 

230 

240 

M45 

350 

270 

280 

190 

200 

625 



Banks 

Prod  Exch  1 

Reserve 

Seaboard  .. 

Second 

Sherman 

State  H 

12th  Ward. 
23d  Ward.. 
Union  Exe. 
Wash  H'ts  1 
West  Side  1, 
YorkviUe  fl. 


290 
140 


•Bid  and  atked 
I  Sale  at  Stool-: 


pr;ces.-  no  sales  were  made  on  tlis 
Exchange  or  at  auction  this  week 


day.   fEx-rlghts.    i  Less  than  100  shares.  UStite  banks,   a  Kx-tli 
/(  First  Installment  paid       n  Sold  at  private  sale  at  this  price. 


vidend 
c  2d 


and 
paid 


rights,   o  New  stock.. 
„  3d  paid. 


574 
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STOCKS— HIGHEST  AXD  LOWEST  SALE  PRICES. 


Saturday        Monday 
Auj  27  Aug  29 


♦250 

*3U" 

64% 

*90 

35 

♦90 

S 
6S% 

- 

♦no 

*61% 

*101 

♦240 

5 

*24 

19% 
*12 
*30 
*34% 
*103 
*5% 
*3HZ 
*84 

6S% 
104 
*200 
*100 

*JJlo 

*118l2 

*116 
133% 
*92 
♦2/ 
*U534 
*395S 
*26U 

»132t2 

*8 
*29 
3334 
*104 
*2834 
3'8 


9 
32% 
645g 
43 

36% 
94 

48% 
116 

03 

103 

26S 

5 

25 

191 

13 

34 

3514 
106 
6 

33 

85 

6834 
IO4I4 
300 
101 

45 
11934 
120 
134l4 

93% 

-si.". 

9612 

401" 

29 

583.) 

1341" 

834 

30 

38»4 
1051 

31 
3% 


1291" 

14 
*72 
*56 

27 
*2234 
*57 
1427s 

96 
•118 

*4% 

*15% 
*10% 
*47 
*39 
*80 
102 
*85 
*7334 
110 
* 

$15% 

*80 
*50% 
*102 

207g 
*70 
*67% 
*26 
*32% 
106 
*87 
*1612 
*62 

34 
*93l2 
*158 

*212 

*3 
*311g 
*90l4 
*30 
*91 
*55 
*105 

25 
*8'i 

*7 
*54 
*100 
*101 
*1412 
*50 
*99 

71 

*S1" 
*15l2 
*33l2 
*105 
*67 

68-% 

115% 

*45% 

*5714 

*121 


*S 
32 
64% 
41 
*90 
36 
♦90 
Sis 
6S% 
475g 
*110 

611" 
*101 
*240 
5 
25 
*19 
*12 
33 
35 
*102 
*5% 
§32 
*S4 
0S38 
*103 
*200 
*100 
4212 
187S 
*116 
13412 
*9214 

28 
*951" 
40 
2712 
581 2 
♦13212 
*8 
529 
337s 
105l4 

"*4" 


9 

32 

651" 

45 

110 

36% 

94 

6S7S 
48% 

114 
62 

103 

268 

2514 

20 

13 

33 

35 

106 

6 

32 

85 

6914 
101 
300 
101 

45 
120 
120 
1341« 

931 

281 

97 

401 

2812 

581 
1341 
834 

29 

3514 
10514 

"~534 


Tuesday 
Aug  30 


§255 

♦S 

*31 

64% 

4434 

*S5 

§94 

*S% 

?.;s\ 
48 
♦IIOI4 
617g 

514 

2534 
*19 
*12 
*32 
35% 
*103 
51 " 
32 
*8412 
6714 
103 
*200 
*100 
*44 
*119l4 
*116 
13434 
*9214 
283^ 
95% 
40 
*2612 
*58 
*132 
*8 
♦29 
34% 
10512 
30 
534 


130 
14 
76 
63 

2738 

25 

6n2 

1443S 

9612 

11934 

5 

I6I2 

11% 

49 

40 

82 
102 

88 

7412 
110 
124 

151- 
100 

5138 
105 

2078 

73 

691 

27 

34 
106 

90 

171" 

70 

34 

951 " 
101 
338 
56g 

34 

97 

3034 

94 

56 
116 

251), 

9l 
8 

56 
104 
105 

161 , 

573, 
110 

71 
71- 

25 

3412 
10712 

7012 

69% 
11578 

4614 

58 
125 

1,1 


130l8 
1334 
74 

*5G 

*2714 

*2234 

*54 
*1421" 
961" 

♦  118_ 

*4'8 

151" 

1H" 

48 
*39 
*80 
102 

85 
*7334 
11H4 
§123 
♦1512 
*80 

52 
*102 

2078 
*70 
*08 

2678 
*32 
IO6I4 
*87 
♦I6I2 

05'" 
*341" 
*9312 
}160 

*21" 

♦3  " 
*3H" 

3034 
*90 
*55 
♦105 

25U 

i:s7 

*7 

*55 

*;oo 

♦  101 

♦1412 

*50 
*99 
*70% 

*5'2 
♦1512 

35 
105 
->>;, 

6918 
11618 

45% 

58 
*121 


*155      168 
*01        64 

*57        GO 


131 

1418 

76l2 

63 

28 

25 

65 
1441" 

9714 

11934 

5 

151" 

111" 

48 

40 
111? 
1021 

86 

74 1" 
III84 
123 

17 
100 

52 
10414 

213j 

75 

691 

26'g 

34 
IO6I4 

i!0 

171" 

C618 

35 

9512 
160 
338 

34 

98 

3034 

94 

58 
116 

2534 

90% 
8 

60 
104 
105 

1612 

58 
110 

72% 
71 

25 

35 
105 

71 

71% 

46'2 
5814 
125 
61 


*155  168 

♦62  65 

59  59 

*115  125 


255 

9 

35 

100 
371" 
94 
884 

11412 
6214 

260  " 

514 

27 

20 

13 

35 

3518 
106 
512 

32 

85 

69'4 
103 
300 
101 

45 
1191 
120 
1351 

93 

2834 

96 

4OI4 

28% 

59 
135 
834 

291" 

3514 
10512 

3034 
534 


130 

14 

76 
*56 

2718 
*2234 
*54 
*143">" 

9714 
♦118 

♦478 

143., 
*101" 
*45 
*39 
*80 
102 
*85 
*7334 
112 
*_ 

*ioi2 

§8412 
5218 
*102 
20% 
72 
*68 
27 
3312 
IO5S4 
♦87 
♦I6I2 
♦65 
*34 
*9334 
-  1  59% 
♦212 
♦3 
♦32 
*90% 
30 
§91 
571 2 
♦105 
253t 
♦87 
8 
*54 
*100 
H01 
1  f.-'ij 
♦50 
♦99 
*701" 
♦512 
♦  15 
35 
*10.-,1" 
♦65 
6978 
11618 
4534 
58 
♦  121 
* 


Wednesday      Thursday 
Aug  31  Sept  1 


♦250 

♦8 
*31 

64% 

4434 
♦85 

3634 

§12 

*6S  " 

47>4 

*110% 

62 
*101 
♦237 
534 
27l8 
*19 
♦  1H2 
♦30 
*35l4 
*103 
*514 
*31 
♦84!2 
67% 
104 
♦200 
I  Hi  1 
*44 
119 

♦  117 
135% 
*92U 

2834 

95% 

*3934 

*2612 

58 

♦  132 

♦8 
*29 

34% 

105% 

♦2934 

41g 


36 

651S 

45 
110 

3714 

943.! 
SI- 

69 

4784 
114% 

62I4 
103 
260 
6 

31 

20 

13 

34 

37 
106 
51 - 

33 

85 

104 

300 

101 
45 

119 

120 

1361 2 
93' " 
2834 
9578 
40l4 
281 2 
58 

135 
834 
291" 
351" 

1051" 

3034 

434 


13U2 
14 

76l4 

63 

2734 

25 

60 
1441" 

9712 

11934 

5 

1434 

111" 

481" 

40 

8H" 
102 

80 

741" 
11412 
123 

1634 

84l2 

52I4 
1041" 

2078 

72 

69 

27% 

331" 
106 

90 

1  T 1  - 

66 

35 

951 2 

10U" 

3% 

5% 

34 

97 

3078 

91 

571" 
116 

201., 

901g 
9 

GO 
104 
105 

1584 

58 
110 

7U2 
7l2 

25 

35% 
1071" 

75 

7114 
116'-" 

46I4 

5S1.1 
123 

61 


♦  100  170 

§02  62 

59  59 

♦115  125 


130 

14 

70 
♦56 
♦261" 
♦2284 
♦54 

♦  142 

97% 
*11S 

♦478 

1518 
§1012 
♦47 
♦39 
*80 
10134 
*81 
*74 
113 
♦ 

16 

♦82 

*5114 

§10312 

20% 
+  71 

68 
*20% 

331 2 
1063s 
♦86 
*16% 
*65 

34 

93 
♦159 

*212 

*3 

3U2 

91 

30 

♦90 

♦56 

*105 

2578 
♦87 

878 
*55 
§103 
*100 

16 

♦  51 
♦99 
*70 

♦51" 

♦  15 
34 

♦  106 
♦05 

7014 

11612 

46% 

58% 

♦121 


♦250 

♦8 

♦31 

4438 
♦85 

35% 

♦91'" 

83S 

6S18 

47'2 

♦  1101" 

6H" 
♦101 
237 
5' 2 

2834 
♦19 

111" 
♦29 

3412 
♦103 

*5 
*32 
*84l" 

6618 
10312 

♦  200 

moo 
43 

♦  117 

♦  117 
135 
§9312 
♦27 

9434 

39 

♦261" 

5734 

♦  132 

*8 
29 
34 
10534 
2914 
41s 


9 
36 

6434 

4438 
110 

36% 

9434 
Si- 

681£ 

4712 
116 

61% 
103 
237 
6 

3012 

20 

12 

34 

35% 
106 
6 

33 

85 

68 
103% 
300 
101 

43 
120 
120 
1351" 

9312 

29 

95 

3934 

28% 

5734 
136 
834 

29 

341 
106 

30 
41g 


♦250 

♦8 

♦31 

627g 
♦43b 
♦S5 

3578 
♦90 
8>2 

OS's 

4034 
§11012 
02 


130 
14 
76 
63 

28 
25 
60 

1441 

97% 

1193.", 

5 

15lg 

101" 

49 

40 

8U" 
1013., 

86 

741" 
113 
12134 

10 

98 

52l4 


128 

13% 

73 
♦50 

20% 

25 

♦  54 
♦141 

95 
*118 
*4% 

♦  151" 

♦  101" 

♦  47 
33% 

*80 
3-99 
♦81 

7412 
11312 
♦ 

♦is" 

♦82 

5n8 


Friday 
Sept  2 


9 
36 
63% 
45 
110 
3578 
9434 

Sl2 

6818 

47I4 

11 01" 

62 


♦230 
51 2 

29 
*19 
*11 
♦29 

3434 
103lg 

♦5 
♦32 

841" 

66I2 

♦  103 
♦200 

♦  100 
♦43 
11712 

♦  117 
135 
§93l2 

2812 

95 
♦39 
♦261» 

58 

♦  132 

♦8 
♦281 2 

3334 
10534 
♦2834 

♦4 


250 
ol - 

301« 

1912 

12 

34 

3478 

10312 

0 

33 

8412 

0714 
104 
300 
101 

441" 
1171" 
120 
135 

9312 

28l2 

95 

40 

2812 

58 
135 
834 

30 

34i4 
10534 

3034 
5 


104%!  1031; 

20%  2OI4 

75    I  *70 

681"!  08 


2734 

331" 
1003^ 

90 

171" 

66 

34% 

9312 

10H« 

3% 

5% 

32 

91 

30 

9312 

60 

no 

26% 

9018 
878 

60 
103 
105 

1612 

5734 
110 

72 
712 

25 

34 
1071" 

75 

7034 

1103., 

401., 
581.j 

61 


♦155   170 
621"  G4L 
*57   01 
♦  115   125 


25% 
3234 

106% 

871" 
*1613 

65% 

35 
♦  93% 
§160 

♦212 

♦3 
♦3034 

9H" 

291" 
♦90 
♦56 
♦105 

2578 
♦87 

♦8 
♦55 

♦  100 
♦101 

16 
♦51 
♦99 

70 

♦512 
♦15 

33% 

♦  106 
♦65 
z67% 
116 

45% 
57% 

♦  121 


1291 

13% 

73" 

63 

27 

25 

60 
144 

96% 

11934 

5 

1G 

111 

49 

39 

8H 
100 

80 

741 
1131 
120 

16% 

98 

51% 
103!" 

20% 

75 

68 

27 

33 
106% 

871" 

17% 

65% 

35 

95 
160 
33s 
5% 

34 

911" 

30 

94 

60 
116 

26l4 

90% 
9 

60 
104 
105 

16 

5734 
110 

70 
7% 

25 

34% 
1071" 

75" 

69% 
110% 

4534 

571 
125 

01 


128%  129% 

13%  13% 
♦73   70 
♦56   63 
♦2634  2734 
*223_i  40 

56    50 
§14134  1413, 

941"  90 
♦118%  1193.1 

♦4%   5 
♦15%  1084 

♦  10%  in 
♦40   48 

38%  38% 
♦SO   8H 

991.1  993g 
♦82%  86 
♦741"  76 
♦  112  "  114 
12134 

♦  15    16! 
+82   98 

51        51 
§10234  102% 

20!  2    20% 
♦72        75 
♦67        68 
♦26%     26% 
♦32        30 
106%  106% 
♦86        90 
♦15 

66 

♦33%     34 

§93       93 

*158      101 

♦2%      31 " 

♦3  "       5% 
*3034    35 
♦91        99 

29%    29% 
♦90       94 

55        55 
♦105      116 

2534     2G% 
♦87        90 


♦158  168 

♦61  63 

I  59 

♦115  125 


Sales  01 

the 

Week 

Shares 


10 


100 

50,460 

2,700 


7,510 

20 

700 

890 

2,000 

10 

1,525 


100 

2,650 

9,170 

100 

2U0 

100 

1,250 

240 

200 

165 

100 

27,500 

500 


100 
300 

"6,445 
46 
500 
600 
1,700 
400 
700 


158 
8,800 
925 
800 
900 


STOC-sS 
NEW   YORK   STOCK 

EXCHANGE 


171" 
GO 


♦7 
♦55 

♦  100 

♦  101 
♦  14 
♦51 
♦99 
♦69 

♦5% 


9 

60 
104 
105 

10 
5734 
108 
72 

71 


♦  15   25 
♦33%  35% 
§105%  1051 
♦65   75 
67%  68% 
116   110% 
457s  46% 
573j  -,734 
§121   121 
* 61 


♦158  168 

♦61  63 

♦52  59 

♦110  125 


iuiiistri.iks  Alisi-?lla::con: 

Adnmj    Express 
Ills-Chalmers 

Do  prel 

Amalgamated    Copper  . 
Amer  Agricultural  Cheru. 

00  prel 

American  Beet  Sugar"" 

Do    pref 

American  Can 

Do    prel 

American  Car  &  Foundry 

Do    pre! 

American  Cotton  oil 

Do    prel 

\merican    Express 
American  Hide  &  Leather 

Do    pret 

Vmcrican  Ice  Securities!! 
American  Linseed . 

Do    pret 

A  meriean  Locomotive!!  I " 

Do    prel 

American   Malt  Corp   '." 

Do    pref 

Amer  Smelters  Sec  pYet'll 
Amer  Smelt. ng&  Relinin^ 

Do    pret __ 

American  Snull 

Do    pref 

Amer  Steel  Found  (new) 
American  Sugar  Helming 

Do    pref 

American  Teieph  <fc  Teieg 
American  Tobac  (new)  ,pl 
American  Woolen. 

Do    pret " 

MnacondaCopper  Parish 

Bethlehem  Steel 
Do  pref 

lirooklyn   Union  Gas 
Brunswick  Term  &  Ky  Sei 

Hutterick  Co 

(  antral    Leather.. Ill" 

V  >     Do  pref 

Colorado  Fuel   &  Iron 
Col  &  Hock  Coal  &  Iron 
Comstock  Tunnel. Par  $2 
Consolidated  Gas  (N   Y) . 
Corn  Products  Helming 

Do    pref 

.'rex  Carpet " 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt '4 

1  >o    pref 

(Jeneral   Electric 

i  at  Harvester  stk  tr  ctts 

I      Do  iiret  Uk  tr  ctfs 

Int  Mer  Marine  -stk  tr  ctti 

u.)    prci 

international  Paper 

!)•>    prel 

Internat  Steam  Fumpl.. 

Do    pref 

2, 830|  Laclede  Gas  (St  L)  com. I 
200  vinckay   Companies.. 

100       Do    pref .. 

1,700  \J  ationai   Biscuit  _    . 

101 11       Do  prel 

30|  Nat  Euamel'g  &  StatnpV 

30:       Do     pret 

020:  Xatlonai  Lead 

148;       Do    pref 

3,850  </Nev  Cons  Cop  per.  Par  $5 

100,;\ew  York  Air  Brake 

700  North  American  Co    new 
1.000  " 
400  L  acilic  Telep  &  Teleg. 
People's  G  L  &  C  (Chic) 
Philadelphia  Co  (Pitteb'h) 

Pittsburgh  Coal    Co 

Do    prel 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pret 


7.350 

1,100 

800 


1,010 
100 
100 
710 

4,100 


500 
110 
100 
500 


Tifinic  Since  .1  inuani  1 
Oh  basis  of  IW-slin:      1 


Lowest 


H  ighesl 


249 

7% 
17 
55% 
35 
99% 
24 
89 

B7g 
G2 
39% 
109 


§235 


J 'rie  23 

J'ly  2, 
Aug  5 
J'ly  10 
J'ly  26 
Apr  f 
J'ly  26 
J'ly  27 
J  neju 
J'ly  20 
J'ly  20 
J'n330 
52%  J'ly  2G 
101  Feb  1 
Aun  3 
4%  J'ly  26 

20  J'lV  20 
101"  J'ly  20 
10%  J'ly  27 
25%  J'ne3i) 
29     J'ly  26 

102%  Aug    6 

4%  J'ly  20 
lsi.  J'ne.ju 
82      J  'ly  23 

6138  J'ly  2^ 

98%  J'lV  26 

277     Apr    ■) 

y5l"Jan  13 

38  "  J'ly  26 

114%  J 'no   0 

115      J'UC    0 

12634  J'ly  26 

90%  J'lJ'  26 

25%  J'ly    5 

yi%  J'ly  5 

1331"  J'ly  26 

21  J'ne3( 
Aug  It! 
J'ly  20 
J '11C  29 

J'ne  H 
J'ly  26 
99%  J'lV  27 
221"  J'ly  26 
338  Aug  :-5 
230  J'ly  15 
12    J'ly  20 

llin  J'iie3( 
7038  J'ly  jo 
55  Apr  .0 
J'ly  26 
J'ly  14 
Apr  5 
J'ly  20 


49 
125 

8 
28 

25% 


25%. 
25 
53 
134 


.200 
100 

"066 

000 

110 

94 


200 

700 

3,845 

50 

200 


2,300 

1,000 

25 

400 

200 

1,620 
145 

337,725 

5.080 

4,500 

2,430 

10 


I  >  all  way  Steel   Spring. 


§171 

59 

03 

22?k 

30 
103 

84 

13 


,082 

700 


Do  prel 
Republic  Iron  &  Steel 
Do    pref 

S loss- Sheffield  Steel  &  Ir 
Do     pref 
'iTennesseeCopper  i'ar$25 
Texas  Pacitic  Land  Trust 

Union  Bag  &  Paper 
Do  pret 

United  Dry  Goods  Cos. 

Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref.. 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    pret 

United  States  Rubber — 

Do   1st  pret 

Do  2d    pre! 

United  States  Steel 

Do    pret 

(Utah  Copper. ..Par  S10 
Virgin  a  Caroina  Chem.. 

Do    pret 

V:rginla  iron  Coal  &  Coke 
Vulcan  Deti nning 

Do    prel 


s83%  Eeb    s 

j-117     Augll 

4%  J'ly  25 

12%  J'ly  20 

9    J'ly 
4 11-  J'ly  20 

36%  J'ly  26 
781"  J'ly  20 
9334  J'ly  2y 

79  J'ly  20 
si    J'ly  27 

100     Aug   i 

ii83,  J'ly   o 
15    J'ly  26 

85%  May  13 

46'"  J'ly  .'0 

1U134  J'ly  20 

J'ly    6 

J'ne   u 

J'ly   0 

J'ly  26 

J'ly  25 

J'ly  20 

J'ly    0 

J'ly  20 

60%  J'ly  26 

25     J'1.V  -6 

yo    J'ly  27 

155    J'neiiv 

2i"  J'ne27 

27o  Auj    i 

28     J'ly  26 

gl      Aug31 

27      J'ne    4 

8234  J'ly  10 

4S%  J'ly  30 

114  J'ly  5 
*1934  J'ly  20 

83      Feb     8 

6    J'ly  5 
55    J'ly  is 

96     Aug   2 

99%  Aug    : 

14%  J'ly  21 

49     J'ne  28 

95%  J  ly  26 

0434  J'ly  20 

4     J'ne  27 

J'ly    8 

J'ly  :6 

J'ly  16 

J'ly  27 

01%  J'ly  26 

lioiv  J'ly  lo 

t$3938  J'ne 30 

47     Feb   3 

J'ly 

Apr  22 


Wells  Fargo  &  Co 
estern  Union  Teleg.. 
vVestlngh'seEl&Mfg  assen 
Do   1st  nref 


13 
27 
99 
59 


117 

15 

00 
152 
53 


/.  inge  for  Previous 
i'ear  (1909 


Lowest 


49%  J'ly 
111!      Mav 


Feb 
Feb 

Feb     is 

J'ly  26 

6 


270  Ja.i  : 
15  .Tan  3 
6434  Jan  6 
1,0  >4  j  an    3 

49  Jan  lu 

103  Jan  lo 
471,  Jan  lu 
95%  J'ne  15 
)3"'8Jan  3 
81%  Jan  6 
72% Jan    3 

120  Mch  D 
U934  Mch   1 

106     Aprl'J 

oio  Jau  4 
8%  Jan  5 
4778  j  an  3 
29%  Mch  t 
1734Jan  L 
"16%  Jan  3 
021"  Jan     ; 

115    Jan     7 

8    Feb  .1 

4  8     Men.  I 

90%  jan    ; 

104  Jan  .-, 
11234  Jan  3 
2-5  Apr  27 
101     Mav"31 

00     Jan  lu 
128%  Feb  18 

124  Feb  28 
14338  Feb  24 

9934  MchR 
39'"Mcnl8 

104     Mch   7 

£54  Jan  3 
34  Jan  3 
65    Jan  IB 

164%  Jan  3 
18%  Jan  3 
33  Jan  4 
4834  Jan    3 

109%  Mch    B 

50  Jan  3 
92%  Jan  4 
36c.  Jan    s 

160%  Jan    3 

23%  Jan    6 

to-'is  Jan    3 

ol%  Feb  25 

3034  Jau  11 

60     Mch   8 

88     Jan     3 

160%  Jan     ij 

125's  Jan  10 

129    Jan    4 

7%  Jan    i. 

2438  jan    l 

10    Jan    3 

01%Jan    o 

54%  Jan     / 

UU34  Jan  17 

110%  Jan  10 

91% Jan    5 

78%  Jan  10 

115     Jan     i 

125  Jan  17 
281"  Jan  3 
90%  Jau  18 
89%  Jan    4 

lio%  Jan  D 

.?21%  Mav  10 

v/5i"Jan    b 

84  Jan  3 
43i,i  Jan  4 
46%  Jan    ■i 

HG38Jan    3 
100%  Jan    8 
1734  Jan 

85  Jan  3 
51%  Jan    3 

107%  Jan    £ 

200     Jan  H 

37s  Apr    5 

578  May.l 

5178  Jan    3 

107  Jan  17 
45%  Jan    3 

104%  Jan  3 
soi"  Jan    z 

110%  Feb    1 

$40%  Jan  3 
95  May  13 
13%  Jan  10 
73     Jan  17 

122     Jan     3 

113%  Jan  4 
32  Jan  3 
84    Jan  10 

145  Jan  10 
84%  Jan  4 
11  Jan  14 
29%  Jan  3 
52%  Jan    3 

110%  Jan  10 
84  Jan  3 
91     Jan    3 

12538  Jan    3 

$00%  Jan  0 
621"  May27 

129%  Jan  -. 
73    Jan    I 

§25    Jan  1; 

80    Jan    0 

'i  195    Jan    4 

78%  Mch    • 

82%  Jan     3 

1    130     Feb  24 


190     Jan 
123.  Feb 
~  Feb 


38 
65  Feb 
33%  Jan 
95%  Jan 
20%  Jan 
82  Jan 
7%  Feb 
7H"  Feb 
44%  Feb 

107%  Feb 
42%  Jan 
98     Ja-i 

205  Feb 
6%  Feb 
34  Feb 
18%  Jan 
12  Feb 
29  Jan 
49     Feb 

109%  Fob 
5%  J'ly 

38  Ni>v 
80  Jan 
7734  Feb 

101     Jan 

22)  Mch 
95  Mch 
34%  Feb 

1153«  Nuv 

118     NOV 

125  Feb 
00%  Feb 
26  "  Feb 
<j3,i4  Jan 

j3734  Feb 
1834  Mc  h 
47     fto 

118  Jan 
17%  Dec 
23?s  Jan 
25%  Mel 
9934  Apr 
29  Feb 
213„  Feb 
21e  Apr 

jlll,  Feb 
161"  Feb 
73%"  Feb 
45  Jau 
321"  Feb 
55  "  M<-'h 
80     Feb 

150%  Feb 
62     •>  an 

109%  Jan 

;3S  J'ly 

is%  J'ly 

91.  Mch 
Hi,  Mch 
331"  Feb 
s.io  Jan 

4tj4  ^  J'ne 
70  Jan 
69i"  Jan 
90u  Jan 

H8io  jau 
125g  Feb 
82  Jan 
71%  Feb 

10234  Apr 


Hiyh.es 


80 
72 


"Feb" 

Jan 


29%  Fe. 

45%  ^v 

1UU, Jau 

991;  Dec 

10  "  Apr 

4U     Feb 

3Ui"  Feb 

96     Feb 

169     Jan 

15g  jan 

3    Men 

32%  Mch 

977,  Feb 

16b8  Feb 

67%  Feb 

68     Feb 

10733  Feb 

$331"  Oft 

801"  Feb 

9%  Feb 

66     Jan 

115     Oct 

rl09     Sep 

248g  Feb 

70     Mch 

82     Feb 

Feb 

Mch 

Feb 

Feb 

Jau 


64 
10 
24 
27 
98 


671"  Feb 

41%  Feb 

107     Feb 

S39%  Feb 

40'S  Feb 

114     Jan 


67 
6 

45 
300 

64 

74 
110 


Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Mch 


251)      NOV 

10%  6mi 

57%  NOV 
1B%  NO  1 
60     Aug 

103  Aug 
49U  A-JT 
i  s  "  Uct 
15  1  Nov 
86  J'ne 
71,'..,  Nov 

I24.I4  Aug 
79%  Nov 

107 14  Nov 

300  Dec 
10  Hep  . 
51%  AA« 
42%  Apr 
20  J'ne 
4  734  J'ne 
09%  Aug 

122  Aug 
11%  J'ne 
59     Sep 

9238  AUg 
105%  Nov 
116%  Aug 
,285  Nov 
105     May 

663g  Nov 
1363s  Sep 
131  Apr 
145%  Sep 

104  May 
40%  Auif 

10734  J'ne 

j543s  Dec 
36%  Sep 
U9%  Sep 

1041,  Dec 
19%  Dec 
37  Nov 
5134  Oct 

111  Sep 
53  Dec 
91%  Dec 
37c  Oct 

165%  Jau 
261"  J'ne 
93%  J'ne 

63  Dec 
41%  Jau 
951,  Mav' 
94  'Ana 

17234  Aug 
11834  Dec 
128     Dec 

9  Oct 

27%  Jau 
19%  Jan 
0934  Aug 
54%  Nov 
91     Sep 

113%  Dec 
95%  Nov 
77%  Dec 

120     Sep 

130  Sep 
30%  Dec 
99%  Sep 
94      "U« 

H334  Aug 

97% "Nov 
87%  J'ne 
48%  Nov 

64  "  Oct 
120  Aug 
103     Dec 

2938  Nov 

87%  Dec 

56     Aug 

lil34  Aug 

200     AUit 

9%  J'ly 

10  M  ay 

541,  Aug 

109  "  Aug 

49%  Sep 

110%  J'ly 

9458  Oct 
120     Sep 
$49    Jau 
93%  J  ly 
1538  J'n-j 
81%  J'ne 
1251"  Dec 
114     Dec 
35%  J'ne 
87%  Aug 
§111     Dec 
87     Sep 
17%  J  no 
391"  Aug 
57%  Aug 
123%  Aug 
89%  Aug 
04%  Oct 
131     Oct 
$67%  NOV 
563g  Dec 
12S     Dec 
75%  Sep 
37%  Nov 
9134  Nov 
070    Dec 
85%  Nov 
90     Aug 
145      SeD 


BANKS   AiMiJ  TRUST  COMPANIES— i3Ax\ iv ERS'   QUOTATIONS. 


iian!<s 

Brooklyn 
Broadway  1 
Brooklyn  V 
Coney  JsI'dT 
First  

HillsideV-- 
Homesteadl 
Manufac'rs 
Mechanlcs'1 
Montauk  .. 
Nassau 


uta 

As': 

375 

110 

155 

290 

125 

115 

415 

240 

250 

150 

245 

270 

Hanks 

lirooklyn 
Mat  City... 
North  Side  ', 
People's  ... 
Prosp'ctPk' 
rermlnal  Ij 

I  rust  Cos 

N   Y  City 

A,  tor 

Hankers'  Ti 
B'way  Tr.. 


Bid 

Ask 

290 
150 
1  18 
150 

305 
180 

160  " 

90 

( 

340 
146" 

355 
650 

150 

Irust  Cos 

.v  ?cii} 

Carnegie  _. 
Central  l'r_ 
Columbla  .. 
Commercial 
Com  wealth 

1C  in  Dire 

Kqult'blc  Ti 
Farm  Co&'l 
Fidelity  ... 
Fulton 


put 

Ask 

110 

1.0 

990 

1010 

L80 

12  1 

150 

300 

310 

1 ",  5 

465 

1670 

1700 

200 

210 

290 



1  rust  Cos 

Cuar'ty  Tr. 
Guardian  Tr 

Hudson 

K  nlckerb'ki 
Law  T  l&Tr 
Lincoln    Tr 
Manhattan 
Mercantile  . 
Metro  pol't'n 

Mutual 

\lut    Al'ncv 
NV  LIle&Ti 


Bid 

Ask 

800 

815 

175 

170 

180 

LOO 

3  1) 

250 

260 

140 

145 

375 

400 

700 

740 

535 

13) 

132': 

L100 

1120 

1  rust  Cos 

N    Y   Trust. 

-Savoy 

Standard  Ti 
l'itleUu&  Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg&  Ti 
Unit  States. 
Van  Norden 
vVasiungton 
Westchestei 
Windsor    .. 


But 

Ask 

640 

655 

90 

105 

400 

410 

490 

500 

320 



130J 

1350 

16  > 

470 

119  J 

1210 

230 

375 

_.  -  - 

150 

120 

130 

Irust  Cos 

Brooklyn 
Brooklyn  Ti 

Citizens' 

Flatbush  .. 

Franklin 

Hamilton  .. 

Home 

Kings  Co  .. 
L  Isl  L  &  Tr 

Nassau 

People's 

queens   Co. 
U'UUamsb'e 


*Bid  and  aiked  prices:  no  sales  on  th.s  day.   •JLess  than  100  shares,   i Ex-rights.   t>  New  stock    c  lix-div    and  rights,   d  Now  quoted  dollars 
tSale  at  Stock  Exchange  or  at  auction  this  week      s  Ex-  stocit  Uvidead.     TJBanki  marked  with  a  paragraph   (H>   are  State  banks. 


Bid 

405 

20j" 
210 
270 
103 
500 
295 
105 
300 
115 


Ask 

42) 
140 
225 
225 
290 
110 

3T0" 

175 

315 

125 

100 


per  share. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  1  130.',  trXe  Sxonanga  method  of  quoting  bonds  toas  changed,  anl  prises  are  now  all — "ani  interest"  —unzip',  lor  income  and  defaulted  bonds. 


BONDS 

N.  V.  STOCK  EXCHANGE 
Wkkk  Ending  Si:pt  2 


■«  o 


Price 
Friday 
Sept  2 


Week's 
Jiangs  or 
Last  Hale 


l .   "*.   t  "Ovrniuu'ia 
U  s  -s  consol  registered. dl930  q-j 
U  S  -a  consol  coupou....rfl930  y-J 

L i-S  3s  registered 4:1918  Q-* 

U  s  3s  coupon £1918  Q-fc 

U  s  3s  oou  small  bouds../tl918'Q-F 

U  S  4s  registered 1925iQ-F 

U  S  4s  counon 1925  Q-F 

U  S  Pan  Can  10-30  yr  2s.fcl936  Q-N 

Koreisrii  t«ovoniiijpnt 
Argentine—  Internal  us  of  1909  M-S 
imperial  Japanese  Govern  wt. 

sterling  loan  4*a8 1925  F-A 

2d  series  4%s 1925  J- J 

Sterling  loan  4s 1931  J-J 

Repubot  Cuba  is  exten  debt..  M-S 
San  Paulo(Brazil  trustSs  1919  J-J 
U   S  ol   Mexico  »  1  g  5s  of  1899  Q-J 

Gold  4s  of  1904 1954  J-D 


Mid 


100*8 

98  % 
98% 
106% 
10<:% 
loo's 
102% 
98  Sj 
102  % 

"95% 


Sale 
9b '8 
98 '8 

Sale 

D>3*4 

106*4 
103 *4 
98% 
Sale 
101 
Sale 


42  *a    45 


75  79 
98  *4  Sale 
97     

89  *a    90 


89*8 

90S 

106 
109 

lo7*4 
102^ 
sale 

94 
92  *a 
♦  lOO-a 

93% 
105 

93 
94  *, 

91  *s  Salt. 

U9     

107     

95     

.Stale  and  t'itv  Securities 
N  YCity-4%3 1900 

4%  Corporate  Stock 1959  M-N 

4%  Coruorate  Mock 1958  M-N 

New  4*as 1957  M-N 

New4*2S 1917  M-N 

4*3%  Corporate  Stock  ..1957  M-N 

4  *a<%  assessiut  bonds 1917  M-N 

4%  Corporate  stock. ...1957  M-N 
N  Y  State—  Canal  Iinpt  43.1900  J-J 

So  Carolina  4 -as  20-40 1933  J-J 

Tenn  new  settlement  3s. .1913  J-J 
Vtrglnia  fund  debt  2-3s.. .1991  J-J 

6s  deterred  Brown  Bros  ot  is. 

ICoilroad 

a  laoania  Cent    See  So  Ky 
iXlaba  Midi  see  At  Coast  Line 
Albany  &  Suso.    bee  Del  <£s  Hud 
AUegneny  Valley  ieePeiinBK 
Alleg  &  West,     see  Bull  B  <fc  P 

Ann  Arbor  1st  g  4s A1995  Q-J 

A. tcli  T&  S  Ee— Gen  g  4s.  1995  A-O 

Registered 1995'A-O 

Adjustment  g  4s ftl995  Nov 

Registered M995  Nov 

Stamped /j,1995  M-N 

Conv  4s  issue  o!  1909... 1955  J-D 

Conv  g  4s 1056  J-D 

Conv  4s  (fullpd  rects).. I960  J-D 

10-year  conv  $  6s 1917  J-D 

Debentures  Is  Series  J. 1912.  F-A 
Series  K 19131  F-A 

Bast  Okla  Dlv  1st  g  4s..l928|M-s 

Short  Line  1st  4s  g 1958  J-J 

SEePresifc  Ph  1st  g  5s. 1942  M-S 
A.tl  Knox  <fc  X    See  L  &  N 
Atlantic  Coast  1st  g  48.A1952  M-S 

Ala  Mid  1st  gu  gold  6s. .1928  M-N 

Brans  &  W  1st  gu  g4s  ..1938  J-J 

Charles  &  Sav  1st  g  7s..  1936  J-J 

L  &  N  coll  g  4s 01952  M-N 

8avE&  W  1st  gold  6s.. 19341  A-O 
1st  gold  5s 1934  A-O 

SUSpOcadoG  gug4s  ..1918  J-J 
Atlantic  <fc  Danv  See  south  Ky 
Austin  do  N  W    See  sou  Pacific 

BaB.<fcOhiopriorlg3*as.l925  J-J       *'       "27t 
Registered /tl925  Q-J 

Gold  4s /il948!  A-O 

Registered /il94s  Q-J 

Pitts  Juno  1st  gold  Os...  1922  J-J 
PJun<£>MDlvlstg3*98l925  M-N 
PLEit  W  Vasysref  4sl94l|M-N 
South  w  Div  1st  g 3 'tis...  1925!  J  "J 

Begistered /il925  Q-J 

Cen  Ohio  K  1st  Cg4*as..  1930  M-S 
01  Lor  ds  W  con  1st  g  os  1933  A-O 
Monon  Biv  1st  gu  g  6s..  19191  F-A 
Ohio  River  BR  1st  g  5s. 1936  J  -D 

General  gold 5s 193T  A-o 

Pitts  Clev<SiTollstK6s  1922  A-O 
Pitts  do  West  1st  g  4s.. .1917' J -J 
Stat  Isl  By  1st  gug 4*23  1943  J-D 
Beecli  Creek    see  N  >:  c  <fc  tx 
Bellov  &  Car    See  Illinois  Cent 
Bklyu  <fc  Moutauk    bee  Bong  1 
Brans  &  West  nee  Atl  Coast  L 
Bunalo  N  i'  &  Eria    nee  Erie 
Buttalo  B  do  P  gen  g  5s... 1937 

Consol  4*aS 1957  M-N 

All  do  West  1st  g  43  gu..l99b 'A-U 

Ui  <fc  Mah  1st  gugos 19431  J-J 

Boch  <k  Pitts  1st  g  tis...l921l  F-A 

Consol  IsC  g  6s 1922,  J -u 

BuH  &i  Suscj  1st  ret  g  43.t<195i  J  -J 
Bur  C  B  &  X     See  C  B  I  <fc  P 

^an  So  1st  est  6;  lyia  o-J 

2d  os 1S13  M-S 

Begistereu lylo  M-S 

Card  &  Shawn    See  ill  cent 
Carolina  Cent   AeeSeab  Air  L 
Oartuage  &  Ad    See  N  V  C  6s  11  j 
Lied  B  la  i<  <fc  -N     See  H  C  It  &  N 
Cen  Brancn  Hy    nee  Mo  Pac 
Cento!  Ua  BB  1st  g  5s..2>194,5'Ji'-A 

Consol  gold  5s 1945:M-N 

Begistered X'JIj  M-H 

1st  prof  income  g  5s pl945  Oct 

Stamped 

2upiei  income  g  os j;1945  Oct 

2d  met  income  -  5s  stamped  

Sd  pret  income  g  6s plolo  Oct  I     75       S2 

3d  pret  income  gos  stampea.1 * 76 


M-S 


Ask  Lou  High 
101  101  \  101  101  I 
101  101'4  100*4  J'ne'101 
101»4  10238  102 14  J'ne'10 
10m,  102»s  loi  i4  J'ne'10 
1011*  J'ly'10 


^■yl  Range 
o'gj  Since 
^^WJaimari/  1 


Ho 
1 


115      U6W)  114Hj  Aug'10 
1151-jSale     " 


101      i00»8  Aug'10 


t   96*4  Sale 

t   94  '4    94 H, 
t    93^8810 
t    88  Si    90 
1101ial03 

t 97 

%    96*4    97 

9438 

hese  a  re  pr 


99 

Sale 

9l"4 

Ill's 

87J4 

90 

Sale 

«y2 

yoa4 

9o:,4 

110 

112 

lol^s 

102 '4 

110'^, 

109Si 

.  ..... 

* 

9B 

16 


115>s 


96  Sj        96a4 

941*  94  S 
93  H,  93  °» 
SO',  Aug'10 

101  la      lOZ^ 

96  Aug'10 

97  Aug'10 
04^  Aug' 111 

ices  0  n  t/u  b 

100»8     100  h 

98  "a  98a4 
98U       9b34 

106  106  S, 
102»»  J'ly'lu 
106  ■»  Aug- 10 

102  >4      102  "s 
US'*  Aug'10 

102%  l02»a 
lOS'aJ'ly'lb 

958b  y5<5e 
yo'e  Jau'lo 
41     Aug'10 


77  77 

y8>8       98*2 
yy     J'ne'lo 
89<%       90 
y2     Jan '10 

89^8       9U 
U3iaAPr'D3 
106         106 
lOOtj  Aug'10 
l(Jb34      1U9  Sj 

ytj78  Jan  '10 
ygi^K'eb'lo 
97  Apr'lo 
93  93 

107 'a  J'1?' 10 

93>a       33^ 

109     Sep 'Ob 

y6>4  J'ne'Ob 


40 

9 

k2 


asts 

360 
65 
16 

57 


yisa      91*4 

127     J'ne'OU 

X12     Mar'10 

05    J'Jjr'io 


u 


107     113 
103      107 
95^ 

loa     

liil4ll» 
114     116a4 


103^  104 
lOo^lul'4 


92 

yi'4 

98^b 

yoj4 
120 

bTJi 

90 

89*4 

8^2 
103 
110 
1067s 
112 
112 
H9"a 

OS's 
100 


93 
Oct  '09 

99 
J'ly'10 
Oct  '01 
Aug'10 

yO"s 
Aug'lo 
Apr '  i  0 
Mar' 10 
Aug'lo 
i'eb'OV 
Lee'oy 
N'ov'09 
Mai '04 
Sep  '09 
Nov'04 


5 
204 

Vi 


45 


20 


Low 
100^ 

10"i4 
101*4 

101  i4 

102  >a 

114*8 

114^ 
100=b 


High 

101  »4 
10l.*4 
10234 
103 

102  "a 

11514 

115*4 

10058 


95*4    97 


94\» 

96\ 

93>a 

95 'H 

88is 

92  Sj 

101  k,  104 

1)95 

97  >4 

96>a 

99*4 

91  >4 

97^ 

01  $5 

to  £. 

100 

101  "„ 

96 

100»H 

96  >4  100»a 

lOS^lOO's 

102*4 

103  ■* 

105  \i  110 

102^ 

103*8 

96  S»  100  S 

101-4  103 

103  "a  103  >s 

94*4 

96 

90 '8 

90'R 

40 

66 

74 

97*3 

98 

88 

92 

89 
.1113*4 
"   100 

98 

104*4 
98'8 
y8Hi 
97 
92 

107  *a 


26     92 


83*a 
101 
100 

95 

92 

94*4 
117 
122 'b 

104*4 

122% 

98'„ 

98 -a 

97*4 

94*4 
109  *a 

96'. 


L2 


89        95  *a 


112 

Hi 


112 
97 'a 


90        92'8 


y  7*4  100^4 
y6        99 't 


87*4    «9*8 
S9        03 
89        91 
89*a    90  *a 
103      103 
110     113*a 


........ 


U6*aJly  '10....  113%116% 
100    J'iy'10  ....  100    loo 

y6      Aug'lO 'I   96        99*8 

103    J'ly'oa1....'! 

115     J'ne'lui       i'H5     117 
H6'4  Apr'lo  ....'  116*4  l'1*1* 
72     Mar'10 j   72    •   72 

103*4  103*4  2  102  *a  105% 
100*aAug'lt;  ....  100%  101*4 
100*4  May '07 


105  H 

106  «a 

108 

87 

sale 

85 

. 

80 

sale 

82 

112*aJ'ne'10....iL12*all3*a 

105  't  Aug  10  ....  103*4  109 
113      Api'00 


80 
87 
75 
75 
76 
81 


67 

bV     I 
80    I 

Aug  10  . 

Aug'lO  . 

Mitj'lo  . 


56 


8w! 
84 
75 
75 
75 
80 


88 

88 

84*4 

83*4 

82 

81 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Ending  Sept  2 


5  9» 


Pi-ice 
t'ridau 
Sept  2 


Week's 
Range  or 
Last  isale 


"Stj!  Range 
\Z%\  Since 
\fi{  j}  i  January  I 


Cent  of  Ga  BB — (  Von) 
Chatt  Div  pur  mou  g  48.1951 
Mao  &  Nor  Oiv  1st  g  6s. 1946 

Mid  Ga  de  Atl  Div  6s 1947 

Mobile  Div  1st  g  6s 19*6 

Cen  RBcfc  BolGacolg6sl937 
OentotN  J  gen'lgold  6s.  1987 

Begistered /tl987 

Am  Bock  &  Imp  gu  5s. .1921 
Le  &  Bud  B  gen  gu  g  5s  1920 
Leh  &  Wilk.8  B  Coal  5s. .1912 

Con  est  guar  4*as 3I9I0 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacitto  See  So  Pacilic  Co 
CentVennont  1st  gu  g  4s.el920 
Chas  <fc  sav   see  Atl  Coast  Line 

Cues  <fc  Ohio  gold  6s ololl 

Gen  limiting  &  impt6s.l929 
1st  consol  g  6s 1939 

Begistered 1939 

General  gold  4*a3 1992 

Begistered 1992 

Convertible  4  'as  (whis).  1930 

Big  Sandy  1st  4s 1944 

Coal  Biv  By  1st  gu  4s  ..194c 

Craig  Valley  1st  g  6s 1940 

Potts  Creek  Br  1st  4s.. 1946 
B&  A  DlV  lstC0ng48..1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  6s. .1941 

Greenbrier  By  lstgug  4s  '40 

Chio  <fc  Alt  BR  ref  g  3s. ..1949 

Railway  1st  Ben  3*as...l950 

Begistered 1950 

Chio  Burt  <fcy— DenvD  4s  1922 
IlBliois  Div  3*as 1949 

Begistered 1949 

Ills  Div  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  tund  4s 1919 

Nebraska  Extension  4s. 1927 

Begistered 1927 

Southwestern  Div  4s. ..,1921 
Joint  bonds  See  Great  North 
Debenture  6s 1913 

General  4s 1958 

Han  da  stJos  consol  6s. .1911 
Chloric  E  111  ref  as  linpg  4s  1955 

1st  consol  g  6s 1034 

General  consol  1st  os....  1937 

Begistered 1937 

Chic  <ib  Ind  C  By  1st  Os.1936 
Chicago  &  Erie     nee  Erie 
Chic  ln<fe  Louisv  ret  63. ..1947 

BeluuiUng  goldos 1947 

Louisv  N  A  <&  Chlsl6s.l91u 

Chic  Ind  &  Sou  50-yr  4s. .1956 

OhlcMiltfcSt  r  term  gos   1914 

General  g  4s  series  A..eiysy 

Begistered tiiy89 

General  g  3  *as  series  B.el9o9 

25-yr  deocn  4s  1934 

Chic  &  B  SuDiv  g  68 1921 

CI110  do  Mo  Biv  Div  5s. ..1926 

Chicdi  P  VV  IstgSs 1921 

Dak  <fc  Gt  So  g  6s 1916 

iar  &  Souassu  g  63 1924 

DaCrosseds  D  1st  6s 1919 

Mineral  Point  Div  6s 1910 

So  Minn  Div  1st  6s 1910 

Wis&  Minn  Div  g  5s 1921 

Miidc  No  1st  M  B  6s 1910 

1st  consol  6s 1913 

Chic <fc  North w  cons  7s 1915 

Extension  4s 1886-1926 

Kegistered 1886-1926 

General  gold  3»as 1987 

Begistered i>1987 

Sinking  fund  6s.. .18/0-1929 

Begistered 1879-1929 

Sinking  lund  63. ..1879-1929 

Begistered 1S79-1929 

Debenture  5s 1921 

Begistered lozl 

Sinking  lund  deb  6s 19:i3 

Begistered 1033 

Mil  E  S  ifc  West  1st  g  68  1921 

Ext  &  Imp  slu-ud  g  6s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  1st  g  6s 1924 

incomes 1911 

Clue  liock  Is!  &  Pac  6s.. .1917 

Begistered 1017 

Ueueral  gold  4s 19SS 

Begistered loss 

Bfiundiug  g  4s 1034 

Cotl  trust  Series  il  4s  ..1910 

J   4S lyl2 

M*s iyi5' 

N  4s J.9161 

0  4s 1017 

P4s 1918 

Chic  B  l&  Pac  BB  4s. .2002 

Begistered 2002 

Bur  C  B  &  N—  lstg  68.1034 
Begistered 1934 

OBlEdiN  W  1st  gu  53. 1921 

M&  St  List  gu  g  7s. .19271 
Choc  Ok  iSc  G  geu  g  6s  .01919 

Consol  gold  6s 1952 

Keok  <te  Des  M  1st  6s 1923 

Jhic  st  D  dj  N  o    nee  IB  Cent 
JhiO  St  E  do  Bitts    nee  feuu  Co 
Jhic  St  P  M  do  u  oou  6s. ..1930 
Cons  6s  reduced  to  3  *as.l93o 


Q-F 

A-O 
J.J 
M-N 
M-N 
M-S 
M-S 
F-A 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J.J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
(VI- S 
J-J 
A-O 
M-N 
M-N 
J-J 


J 
J 
J 
J 
J 
J 

y-J 
J-J 
j-j 
J-j 
J-j 
j-j 
J-J 
j-j 
j-j 
J-j 
j-j 
j-j 

J-D 
J-D 
Q-F 
1<-A 
E-A 
M-N 
Q-E 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-S 
F-A 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
iw-N 
M-N 
M-N 
M  N 
A-O 
A-U 
A-O 
J-J) 
J-J 
M-N 
A-O 


'Rid  Ask 

J-D  * 90 

J-J  I    100*4 

100      

106      

100      107 

121% 122 
O-J     120*al22 
J.J     106      109 
98*4 

100*2 


J-J 
J-J 

M-N 
J-J 
J 
J 
J-J 
M-N 
Q-M 
M-S 


87  *a  Sale 


Low  Jiioh, 
9o%  Sep  '09 
104%Jne08 
115  Nov'05 
110  Jan '10 
102  102 
121*8  Aug'lO 
120*2  Aug- 10 
109     Aug'lO 


Ho  Low    Miglk 


100  *a  J'ly'io 
100     May' 10 


87 


88 


110*4 
loo's 
"91% 


.  103',, 


113*2 

100*4 


102 
81 
94 
85 


bale 

89 

87*.j 
108 

90 

97 


86*a 

71 

69 


72 
Sale 


98%. 
87%. 

*99% 

103  *a 

98  >» 

98S1 


88 
sale 


101*8 

99  *a 


96 


100*2  101*2 

07*4  98*8 
100% 

81  85  \ 
120%  127*8 
108*8.... 


109  Sj. 

124 
106 


127 


89 
102 
99 '4 

*86*4 
91  "a 
105*2 
106 
105 
102  '4 

116*4 

104% 


91  "a 
105*a 
Sale 

'87  *4 
9  2 '4 


108 

10 /*4 


105*4 


100%  J'ly'10 

103 '8  103% 
112  112-4 

112*a  Jan'iu 

100*4        100*2 

101'fcJ'ne'lO 
91*,        02 

89  Apr'10 
86"8J'ue'10 

104        101 

90  Jan  '09 
94*2  Aug'lO 
90*2J'ne'iO 

113*4  Keb'05 
9  l*a  Mar'10 
71  *a  71*a 
69  70 

75  Oct  '09 
99  J'ly'10 
88  Aug'lO 
91*4  Dec '08 
99%        99 

108*2  Oct  '09 
98  *>  Aug'lO 
98  *a  Aug' 10 

101  '8  Moi'09 
97*4  May'10 

100  *a  Aug' 10 
98  oa*4 

100*4  J'ly'io 

82  Aug'lo 
121  Jly'10 
ioa%J'iy'io 

1 14  May'09 
112     Mar'10 


110     110 
i  102      103 

120      1^6*a 
'  120*4  125 
'107      109 
II. 


100 -a  101*4 
100      100*4 


1 

103% 

103  % 

109 '4 

111     1 

98 

94 

88  *a 

89 

110 

108 

106% 

105-a 



107*  Hi 

103 

ii4*8 

107*8 

117% 

116*4 

loo 

109 
"9*6*" 


109 
110 


111% 
111 
96'4 


95 
1  sale 


72% 

109"  iVi*" 
103"" '.'."'.. 


126 
114 
100 

94 
103 

98  ?s 

103  *a 
87*4 
92 

107*4 

107 

105*s 

102% 

110*4 

104  'a 
100 
100 

100*4 

100-6 

103% 

111 

100 
95*8 
88*4 
93*8 

110*8 

111*4 

tor 

106 

107 

106*» 

110 

109 

114*4 
112*4 

142*a 

123% 

103*2 

109% 

109 

96*4 

98*4 

88*4 

97 

97*8 

94 -a 
94 
94 '4 
93*2 
72*a 
76*4 
113 -a 

120  'a 

106 


J'ne'lO 
Dec '09 
J'ne'lO 
Apr'lo 
J'ne'lO 

99>4 
Oct  '08 
Aug'10 

02 
Mar'10 
J'ne'lo 
Aug'lO 

J'ly'io 

May' 10 
Aug'lu 
May' 10 
Nov'09 
Aug'lO 
May' 10 

103% 

111 
J'ne'lO 
J'iy'10 
Aug'  1 0 
A  pi  '09 
May'10 
JNov'09 

J'lyio 
Mar'10 

May' 10 
l>eo'lo 
May'  10 
J'ly'08 
J'ly'10 
Mar' lo 
Etb'02 
Apr '09 
At  ay  '09 
Aug'10 
Aug'lO 

06*e 
Feb'io 

89*s 

J'ly '04 
J'ly'io 
j  an  '10 
Dec '09 
May' 10 
Aug'09 
72% 
May'10 
Mar'10! 
Mar' 03 
Apr'10 


106 


41 


1) 


4  2 


153 


85        88 
il00*e  101*4 


102 

110 

112 

99 

101 

89 

87 

83 

101 


105*2 
*a  114*4 

*2ll2'2 

103*a 

%101% 

95*4 

89 

85*8 

104 


94*a    99 
90*a    93 


91        91% 
70        77 
68*4    75 


98%  100 
86  *a    89*9 


98*alOO% 


98*2  100 
98     100*4 


97  *a    99 

100*al02% 
97     100 

100%  102 
Si        S6*8 

121     127 

108%  113 


112     112 
126     129*8 


100  100*4 
93*a    94 

103  103*9 
98     100*9 


85%  89 
91*2  93% 
107*4  108 
107  110*4 
106%  108% 
102*9  103% 
li6*4  116% 
104  Hi  106 

100    loo's 


106*2  108 
100 '4  100% 
103%  105*9 
110%  113 
OO-alOl 
95%    95*8 
87        89% 


110*8  111*4 


105  109*9 

106  106 
105      107 
106*9  106*9 
109-3111*9 


114%  117*4 
112*4  112*4 


100*2  112 

109      109 
94*a    i)d 
98*4    98*4 
86        92 


97*8    97% 
94*2    94*2 


94 '4    94  *a 


66 'a    83% 
79%    b0'8 

113*2114*9 


106      106 


104      104      May'10 

102      108*2  108     Mar'10 
9o% 101     Eeb'iO 


...."104  104 
. ..JI108  110 
....H103*8l04 


J-D     121%  127*3  124*2  J'ly  '10 
J-D       85      03     D6C'03\ 


123      127*4 


.Hl^CKLLANEOLlS    BONii.S— Continued  on  Next  Base. 


Street  Railway 

Brooklyn  Rap  IT  g  63 1945 

1st  refund  conv  g  4s 2002 

Bkuity  istcon  5s.1916.1941 
Bk  y  Co  ifc  S  cou  gu  g  53.1941 
Bklyu  Uu  Ei  lstg  4-53.1950 

•   Stampe.i  auar  4-53 1950 

Kings  Co  El  1st  2  4s 1919 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

Conn  Ky  &  L  1st  &  rel  g  4  Hzs  -'51 

Stamped  guar  4*23 1951 

Det  United  1st  con  g  4%8.1932 
Havana  Elec  consol  g  58.1952 

Inter- Met  coll  4  *as 1966 

Inter  Rap  T  3-yr  conv  6s.  19 11 

45-year  os  Stries  A 195k: 

Internal  l'rac  coll  tr  4s. .1949 
Manila  Elec  lst<&  coll  5s. 1953 


101%     102% 

81*4        82*4 

101*2  J'ly'io 

99  *a  Mar'09 

100*8      100*8 

100*2  Aug'lO 

84*4  Apr'10 

80      Aug'lO 

76  y6 

102'eMar'lt 

101*4  Aug'lo 

80     J'ly'10 

94     Apr'10 

7S*4        79*4 

100 ''h      100*j 

100%      loo5e 

67  "s  Mar'lo 

98     May'06 


2 

101%  104% 

5U 

79*4    87 

.... 

101*4  104 

a 

"9*9"  i03*' 

99  'e  103 

S4        85 

80        85*4 

1 

76       82 

102*8102*6 

.... 

100*2  102 

80        82% 

93        94 

100 

77       80*4 

19 

looi,  104 

H 

100      103'„ 

.... 

67*8    67*8 

.Street  llnilway 

Met  St  By  gen  ool  tr  g  5s.  1997 

Bef  g4s 2002 

Bwaycfc  7th  Av  lstog5s  1943 
Coldo  Old  Av  1st  gu  g  os.1993 
EexAvcfc  PE lstgug 6s  1993 
Third  Ave  BB  cou  gu  4s  2000 

Cent  Tr  Co  certts  stmpd. 
Thud  Ave  By  1st  g  5s..  1937 
N  Orl  By  <fc  Lt  gen  4%s  ..1935 
St  Jos  RyLtH.  &P  lstg  03 '37 
St  Paul  City  Cab  con  g  5s. 1937 
Tn-City  By  &  Et  1st  s  i  53.1923 
Underground  of  Lou  5s...  1920 

4*as 1933 

Income  6s 1948 

Union  Et  (Clue)  1st  g  5s. .1945 
United  Kys  St  L  lstg  48.1934 
United  RRs  San  Frsf  4s.  1927 


F-A 
A-O 

.    75 

J-D 

.vi- s 

M-S 
J-J 

100 
96 
96 
58 

Sale 

100 

99 

J-J 
J.J 

M-N 
J-J 
A-O 

M-N 
J-J 

A-O 
J-J 
A-O 


59*4 
106% 

*97*9 

103% 
95  >4 

"88*4 

38 


Sale 
110 
83*a 

108* 

07 
100 

88% 


81'f. 

66       67  S 


76     J'ly  MO 

76       82*4 

46     J'ly'io 

46        54 

98*4      100 

15 

08*3  102 

96    J'ly'10 

96     102 

97     Apr'10 

.•-. 

96  *a    09 

63     J'ly'10 

63        6'.'  % 

59            69*4 

58 

65        68% 

106%      106% 

2 

105*9  108% 

87      Mai  "10 

.... 

87        87 

98     Nov'08 

.... 



107%  Dec '09 
97     J'ne'lO 

.... 

96       99 

98     Apr '09 

86*4       88*4 

9 

83       88*4 

3S>4        38*9 

20 

31*3    40 

84      Oct  '08 
80     Aug'lO 

.... 

79*3    83 

70      Aug'lO 

65       74 

*No  price  Friday:  latest  this  week.    1) Flat.  oPue  Jan    d  Due  Apr     «  Due  May    J/biie.f'ne    ADue.l'ly     fcDue  Aug     oi)ae  Oot      p  Due  Nov    s  Option  Sals 


576 


OS 


BONDS 

N.  T.  STOCK  EXCHANGE 

Week  E.vdixo  Sept  2 


Clue  St  P  M  &  O— <  ton) 
Oh  St  P  &  Minn  1st  g  6s  1918  M-N 
Nor  Wisconsin  1st  (3s.. .1930  J-J 
St  P  &  S  Citv  1st  g  6s. ..1919  A-n 

Chicds  West  Ind  geng6s<?1932  ij-31 
Oonsol  50-year  4s 195"  !.  J 

Clue  &  W  Mich   see  Pere  Main 

Choc  O  &  Gulf  See  C  B  I  <fc  P 
!Hi  H  A  i>  2d  gold  4%9...1937  J- J 
Cm  D  <&  I  1st  sru  e  5s. ..1941  M-N 
I  :•.;..  I<&  !•':  W  )-t  9  ;i  4s  g.'5>S  M-N 
Cm  1  i£  k\  1st  en  t  4s. 1053  J-J 
I  mi  Dec  <fc  \'.'  1st  g  5s...  1936   J-J 

1st  guar  gold  5* 1935  J-J 

'  L  Si  i.  it  C    .see  C  O  C  <S>  St  1 
Ci:i  S  ds  C    see  C  C  C  St  i. 
jleara'olU <ft  Mali    .see  BRA] 
Clev  Cm  C  ds  st  E  eeu  t  4s  1993  J-0 

■  lalTO  Div  1st  eold  4s 1038  J-J 

Ciu  W  &  M  Div  1st  it  4s.  1991  J-J 
81  E  Div  1st  coi  tr  e  4s..  199"  >I!N 

Begistered L99U  M-N 

Sur  &  Col  Div  1st  c  4s..  HI  II)  M-S 
'A  W  Val  Div  Iste4.s...l9-ii  J  J 
C  1  St  E  ds  C  cousol  6a..  19'20  M-N 

let  gold  4s *1936  Q-F 

Bemslered *193l         ! 

Cin  si  CI  con  1st  g  5s.  ,192s  J.J 

C  C  0  it  1  cousol  7s 1914  J-D 

Cousoi  sink  tund7s 1914  J-l) 

General  consol  gold  6s.  1934  J-J 

Beaislered 1934  J-J 

ind  Bl  &  W  1st  pre!  48.1940  A-0 
0  ltut  &  \V  1st  pi  6s...iil93S  Q- J 
Peo  ds  Bast  1st  coo  4s. ..1940  A-O 

income  4s 1990  A  pi 

Jlev  <fc  Marietta    See  Penn  BB 
Olev  <fc  Pitts    See  Penn  Co 

Coi  Midland  1st  g  4s 1947  J.J 

Ooloradjds  Sou  1st  g48...19'29  F-A 

Belund&  ext  4%s 1935  M-N 

i  t  W  &  Den  C  1st  g  6s.. 3921  J  -D 
Ooiuiu  ib  Greenv    ace  So  By 
Uol  ds  Hock  Val    See  Hock  Vai 
L'ol  &  Tol    -See  Hock  Val 
Col  Conn  <fe  Term    See  N  &  W 
Conn  ifc  Pas  Kits  1st  g  48.1943  A-0 
Cuba  BB  1st  50-yr  5  g..„1952  J.J 
|>ak<fcGtSo    SeeOM&StP 
I  'alias  ifc  Waco    See  M  K  &  1 
Del  l>ack  &  Western — 
Morris*  Essex  1st  78.. .1914  M-N 

1st  consol  guar  7s 1916  J-D 

Begistered 1915  J-D 

1st  retgu  g  3%8 2000  J-D 

N  Y  l,ack  ds  W  1st  6s. ..1921  J-J 

Construction  5s 1923  F-A 

Terui  it  iin)irove48 1923  M-N 

Warren  1st  reigug 3 %s.2000  F-A 
D   i  Jt  Hud  1st  Pa  Div  7s. 1917  M-S 

Begistered 1917  M-S 

lo-yrconv  deb  4s 1916  J-D 

1st  lien  equip  g  4%s 1922  J-J 

ist  <fcret  4s 1943  M-N 

Albds  Sua  conv  3%8 1946  A-0 

ttens  ds  Saratoga  1st  7s. 1921  M-N 
Del  Biv  EB  Bridge   SeePaBK 
DjnvdsEGrlai  con  g  48.1936  J-J 

Consol  gold4%s 1936  J-J 

Improvement  gold  6s... 1928  J-I) 

LSI    •  relunding  5a 1955  F-A 

hi  i  -i  J  uuo  1st  gu  g  58.1939  J  -D 
Rio  G.  So  1st  gold  48.  ..1940  J-J 

Guaranteed 1940  J  -J 

BioGr  West  1st  g  48 1939  J-J 

Mgeandcol  trust  48A.1049  A-0 

L  tanCeutletgug4sal917  A-0 

Des  .woi  lis  i'l  D    SeeMdsStE 

Des  Moi  Uu  By  1st  g  5s. .1917  M-N 

DM  ds  Mack  ist  hen  g  48.1995  J-D 

Gold  48 1995    J-I< 

Dst  So— O  S  DlV  1st  g  43.1911  M-S 
Dulife  iron  llauge  1st  6s. .1937  A-O 

Begistered 1937  A-O 

2d~6s 1916  J-J 

Dui  short  Dine    <See  Nor  Pac 
Dm  So  Shore  ik  Atl  g  6s. .1937   J-J 
l  aai  01  Almn    6'eeStPM&M 
I  -ast  leu  Va  &  Ga    6'ee  so  By 
ilgiuJolit  East  1st  g  68.1941  M-N 
Sim  Con  it  No    A'ee  Leliife  N  V 
Erie  1st  oonsol  gold  7s.. ..1920  M-S 
M  V  A;  Erie  lstextg4s  1947  M-N 

2d  exl  gold  6s 1919  M-S 

ddext  gold  4<aB 1923  M-S 

4th  ext  gold  5s 1920  A-O 

5th  ex t  (fold  4s 192S  J-D 

N  H,t4W  latg  fd  7s.  1920  M-S 
lino  ist  con  g  4s  prior. .1996  J-J 

Begistered 1990  J 

1st  cousoi  gen  lien  g  4s  1996  J 

Begistered 1990l  J 

Penn  coll  tr  g  4s 1951  F 

50-year  conv  A->  A 1963  A 

do  Series  ts.  1953  A 

Bull  N  l'<fc  Erie  1st  7s.. 19161  J 
Clucifc  Erie  lstKoht  6s..l9o_ 
Cltv  &  Mahon  Val  g  68.193S  i  J 
Dong  Dock  oonsol  g  6s..l930'A-O 
Coal  A  BB  1st  cur  gu  6s.l922|M-N 
Dock  &  Imp  1st  cur  6s..l9l3|  J  -J 
N  '£  &  Green  E  gu  g  5s. 1940  M-N] 
N  V  sua  <fc  W  ist  rel  68.193T1  j-J 

2Ugold4'as 1937  F-A 

General  gold  5s 1940  E-A 

Terminal  1st  gold  5s. ..191.;  M  N 

Begls  $6,000  each. ..1943  i^.-> 

Wllkdi  Ea  I8tgug5s.l942  J-D 
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Price 
Friday 
Sept  2 


HeetCs 
Kanqe  or 
i,a."l  Sale 


2a 


kanye 
Since 
Janvarv 


Bui  Ask  Lore        High  \No 

122      Il23     J'ly'lO'-.. 

122      T29,8.M»v'i)'.'    ... 

1113g 1U34  AngMo;...- 

107S8112      10S  \  J'ly'lO  - 
90  \    92        91's        91  >t 


100     103S 

'.111'.'.  'W 

104 


113 

101 


Oct  '00 

J'ly  10 


92^ 

"si" 

9o 


931* 

94»8 
92 

92  \ 

io'6"'b 


104S, 
96Si 
92  Si 

103 

li;6^ 

103 

1191* 


124 


53 


69 
94 
95  St 
110 


90 
53Si 

70 

95  S, 

97 

1123, 


107 
lll-\ 


112i* 


86 
116 

107  l4 
97  Si 


120^ 
108 
99 


llbSi  120 


\31\ 
100 

98 »» 

91 
122  Si 

94 

l'di" 

91^ 


Sale 

101 
9834 
92  "a 

124J4 

9434 
104 

Sale 
Sale 


89 
82  Si 


79 

Sale 
83  Sj 


94 

90 

70 

lo8Si 


92 
75 


106  Si  108  s. 


107  Si 

119     1193b 

100     

101^105 

98      

102      

82 

120J4 
Sale 

7lM 

sale 
70 

85 

68 

65 

109 

111"* 

>  1  1  1  "» 

1 2 1  s. 


80', 

69 
Sale 
115% 
112't 


87"»  Jau'10 
107  Mar'n 
107  Si  Dec  02 


92  93 

94SiAug'ii'J 
90  J'ly'lO 
90 

Oc:  o" 

Dec '09 

May' 10 

Feb '10 

96  Si  Aug'.'O  . 

96     Aug  10 

109  Sj  Sep  '09 

lO'J1.,  Dec '09 


90 
91 
96 
90 
105  \ 


11 


119 


119 


94     J'ly 'Ob 


90 
53 


Aug  I  u 
Aug' 10 


69 

95-\ 
90S 
111  Si  J'ue'10 


69 
95 


1U0     May' 10 


109%  J'ne'io 
112    J'ne'10 

127      J'ne'05 

91      Sep '09 

115      J'ly'lO 

107  i4  J'ly'lO 

^8    J'ly'io 

102S3*'<=U'O3 

1^0     Mur'lo 

149      Aug'Ol 

97  \t        97^ 

loo    J'lylo 


98«E 


9BS8 


92     Aug'10 
123l4  J'uc'lu 

04  Aug'10 
104  Si  Mai' 10 
101  101 
91*4  91  Si 
98  Feb'Oo 
78  Dec'09 
85  Mar'os 
89  89 

83  Si  Aug'10 
97     Jan'02 


110 

94 

89 

74 
107->< 


2 

4 
125 


10 


Loic 

123 

iYi'i 

108  Si 

88 


127 

112 

93  Si 


101      108 


87 
105 


87V, 
107 


90  Si    96  Si 


90 
89»4 


94  Si 
95:'j 


N 


1M)M>>  -  j 

Y.  STOCK   KXi'HANliK      ^t 

Wkkk  Kmdixi.  Sept  2  -n"1- 


I-rice, 
A  r  t  ■  <  a  ii 

Sept  ; 


Weeh't 
Hanyt  or 
l.asi    vate 


Sep  '04 

Aug'io ;;; 

J'ly'lol 
Eeb'10 
Aug'io 


106  Si  Mar'dB 


106  Si J  Ji'  '10 


113     Dec'09 


loo 

98 
99 

109  i* 

105 

Sale 

82 
105 

80S, 

96 

119 
100 
106 '4 
10J 
106 14 

99J4 
124 

82 

81 

71 

85  s, 

85^ 

68 

63Si 
H3'„ 
Ul't 
121 
122 

Hi 

103  Si 
103  Si 

99 
100 '4 

89 
108  Si 


J'ly'lO 
J'ne'lo 
Mar'lu 
Mai'lo 
Jan  'lo 
ifeb'lu 
Aug'09 
82 '4 
Nu\'09 

71^ 

Feb'o/ 

85 14 

69 

65 
Mar' 10 
Aug'lu 
Dec  '08 
Aug'10 
Apt"!  (J 
Oct  '09 
J  an  •  1 0 

99 
Dec'00 
J'ne'lo 
May'10 


90 
105^4 
9  6  Si 
96 


90 
105  J, 

98  -v 

98 


Jiui 
lou 


A-0 


10'* 

lOuSl 


80 
95  "4 


119      119 


89 
63 


65 
93 

94  Si 
lliSi 


94  Si 
67 


81^ 
97  >8 
99 
114 


100     100 


109»e 
112 


IIH4 
114S* 


113 

107  l4 

97J, 


117 
110  Si 

101 


120      120''fe 


96  Si 
100 

96  Hi 

91 
L231* 

92% 
lOS^ 
100 

90% 


102 
103 
100  Si 
9/Si 
130 14 

97:)4 
104  Si 
106 

9  4  Si 


87-4 
83 


94  Si! 
84-4  I 


96% 
*95-V 

98 
12o% 


101 


100  S3 
94 


93  Si 
112S* 
123% 


110% 
110 


100  Si  101 


93 

94 


87 


9o 
98  "4 


94 
88 
72 

106 


97' 
91 
74 
111 


100Sil07% 


118L4 

too 
loo% 
103 
106  '4 
99 


122S. 
100 
100% 
103  S. 
106% 
99J4 


j 

»•; 

80% 

87S. 

V9j 

67 

76% 

5      S3  Si 

37     ol 

41     56 
..J  113% 
...'110 


86  »4 

83 

7  3  Si 
113  >6 
115 


120 
114 


127 
114 


...    103S2 
3     99 


103  Si 

104  Si 


89 
losSi 


108  S, 


lOlSiMai'10 


101S2  101S, 


£v &  Ind  lstcon  gu  g  6s.. 1926  J-J 

Erie  &  Pitts    see  Penn  Co 

Evans  <fc  T  H  1st  cons  6s.  1921  J  -  J 

1st  general  gold  5s 1942  A-O 

Mt  Vernon  1st  gold  6s. .1923  A-O 
Sull  Co  Branch  1st  g  6s.  1930  A-O 
L'argo  <&  So    See  Oh  M  <fc  St  P 
l  lint  &  Pere  M     6ee  Pere  Mar 
Kla  C  &  Penin  .See  Sea  Air  Line 
tort  St  U  D  Co  1st  g  4S2S.1941  J-J 
i'  l  NY  &  Bio  Gr  1st  g  4S...1928  J-J 
.    'alHar<fcSA    See  So  Pac  Co 
*  *aiH&  HolT882  1st  5s. 1913 
Georgia  <fc  Ala    See  sea  A  Dim 
GaCar<fcNor     Ace  sea  A  hint 
Georgia  Pacific    See  So  By 
mla  V  G  &  Nor    See  So  Pac  Co 
Gouv  it  Oswegat  SeeX  V  cent 
Grand  Bands  Ind  see  Penn  BB 
Gray's  Pt  Term    See  St  L  S  W 
Gt  Nor— CH&tj  coll  tr4s  1921  J-J 

Begistered./i 1921  O-.I 

sr.  Paui.M  <&  Man  4s 1933  J- J 

1st  consol  gold  6s 1933  J  -J 

Begistered 1933  J-J 

Beduced  to  gold  4  Sjs  1933  J-J 

Begistered 1933  J-J 

Dakota  ext  gold  6s 1910  M-N 

Mont  ext  1st  gold  4s. .1937  J-D 

Begistered 1937  J-D 

KMiunNorDivl8tg4sl948  A-0 
iliun  Union  1st  g  6a. .1922  J -J 

MoutC  lstgu  g  6s 1937  J-J 

Bexistered 1937  J-J 

1st  guar  gold  58 1937  J-J 

Wili&SF  1st  gold  6s  1938  J-D 
Greenbrier  By    See  Cues  di  U 
Gull  it  siistrelittg  5s  61952  J-J 

Hands  St  Jo    See  OB  (to, 
ousatonic  See  N  Y  N  H  &  11 
Hock  Vail8lcoue>olg4S2S.1999  J-J 

Begistered 1999  J- J 

Col  &HV  1st  ext  g  4s. .1948  A-O 

Col  &  Tol  1st  ex  4s 1955|F-A 

Houst  E  i*  W  Tex  see  So  i'ac 
Houstdt  TexCen  SeeSoPacCo 
I  llinois  Central  1st  g  4a..l95i 

i-    Begistered 1954 

let  gold  3S28 1951 

Begistered 1951 

Extended  1st  g  3  Sis 1951 

1st  gold  3s  sterling 1951IM 

CoU  Trust  gold  4s 19521 A 

Begistered 1952 'A 

1st  ret  48 1955'M 

E  N  O  da  Tex  gold  4s  ...19531-U 

Begistered 1963JM 

Cairo  uridge  gold  4s 1960!  J 

EouvsvDivdcTerm  g3  SjS.1Uo3|  J 

Middle  Divreg5s 1921 T' 

Omaha  Div  1st  g  3s iyol!F- 

st  Douis  Divditerm  g3s.l96lj  J 

Begistered 1961  J 

Gold3Sl8 195l'J 

Begistered 1951  J 

Spring  Div  1st  g3Sis...  1951  J 
Western  Eines  latg  4s..l951|F 

Bellev  <t  Car  1st  6s 19231  J 

Carb  &  Shaw  1st  g  4s...l932|M 
Cine  St  D&  JM  O  g  5s.  ..1951  J 

Begistered 1951  J 

Gold  3 Has 1961  J 

MeniphDiv  1st  g  4s. ..1951  J 

St  E  Sou  1st  gu  g  4s 1931  M 

ind  Bl  <t  West  see  C  C  C  it  St  E 

lud  lUdi  la  1st  g  4s 1960  J-J 

lutdi  Great  Nor  1st  g  6s. .1919!M-N 

2d  gold  5s 1909  M-S  *U0Si 

TrustCocertts -• 

3d  gold  4s 1921  M-'S 

Iowa  Central  1st  gold  6s. .1938  J-l' 

Gold  4s 1951  M-S 

I.    ai  A  ds  G  B     see  Lbiiiils 
IVaii  it  Mich    ,see  lol  JfcOO 
E  C  Ft  a  &  M     see  St  E  <&  S  F 
Iv  C  &  M  B  ds  B    see  St  E  ds  s  h 
Ban  C  <fc  Pacuic    see  M  K  it  T 
Kan  City  Sou  1st  gold  3s..l95o!  A-O 

Begistered 1950JA-O 

Bet  di  impt  58  Apr  1950 'A-O 

E  en  lucky  cent    aee  D  ds  N 
Eeok  ds  uea  Mo    see  C  B  idsP 
Enoxville  ds  Ohio    See  So  By 

Lako  Erieds  W  1st  g  5s..  1937 j  J-J 
2d  gold  5s 1941  J-J 

North  Ohio  1st  gu  g  5s..  1945  A-O 

L  Sho  ds  Mich  s    see  N  1'  Cent 

EehValN  Y  1st  gu  g4S2S.1940'  J-  J 
itegistered 1940  J  -J 

ivshigh  Val  (Pa)  cons  g  4s. 2003  M-.N 

Leu  V  Per  By  lstgu  g  53.1941^-0 
Begistered 1941  A-O 

Eeh  V  Coal  Co  1st  gu  g  6a.  1933  J  -J 

Eeh  ds  N   1'  1st  guar  g  4s..l945'i\l-S 

Begistered ,, .19451  M-S 

El  C  ds  N    1st  pi  63 1914  A-0 

Gold  guar  as 1914' A-U 

Eeh  ds  Hud  B    See  Cent  ol  N'  J 

Ceh  it  \v  uJtesb  bee  Ceni  oi  N  J 

Leroy  ds  eaney  Vai    see  Mo  P 

L.oug  Docit    aee  i^rie 

uong  iai'u — lstcon  g  6s. A.1931  Q-J 

1st  cousoi  gold  4s /I.1931  y-J 

General  gold  4s 193b  J-D 

Berry  gold  4Sis 1922  M-S 

Gold  4m 1932  J-D 

Uuihed  gold  4s 1949  M-S 

Debenture  gold 5a 1934   J-D 


Ask  L-uw        n  ij//i 
ill      Oct  '09 


0,  Si 


84 


Sale 


loo 
127% 


llo      Dec'' 

loi  Si  J'ne'10 

1 14     Api  '06 

95     J'ne'08 


92     Aug'10 
86     Mai  'lo 

97     J'ly '09 


95Si 
95% 
US 
125'a 

132 
104 

108J4 

100% 
98 

100 '4 
99J4 
1 1  4  v 
125 
136 14 
113-.,  110 
116 


97 


130 


953, 
Aug'10 
Aug' Ui 
J'ly  To 
Api'o.' 
104. 

J'ne'09 
J'ne'lO 
Aug  id 

OCL     OO 

jau  'i  u 
h  e  i  j  "i  0 
Aug'  1 0 
».  ii,  Oli 
J'ly'lO 
J'ne'09 


89 


99% 

95 

96  Si 


85 
102 


97% 

uo" 


Il5      . 

i  16 
112 
■•86 


89     Apr'10 


100%      100^ 

iOOSjSep  'oa 
95SjMCay'10 
99%  I'cu'uy 


104 
107% 

92 

94 

93% 

80 

99 

99 

96% 

97  S, 

97 
loo 

87% 
123 

77% 
79-4 


J'ne'lo 

Ap:  '07 
Aug,  10 
Sep  i/SJ 

Maj'09 
J'ly  '09 
Aug'10 
J'ne'09 

Aug'io 
J  iy   .  o 

.Vlay'oi 
Apr  '09 
iiay'lo 

..i  a;  '99 
Mal'lO 

Dec'o8 


89  89  Feb' 10 
101%  Got  '99 
10O      -Vui'UU 

96    J'ly'lo 

117  Si  May' 10 

99      reu'lO 

ii6      Aug'10 

115      118      AlaiTO 

0         i)0      Oct '09 

bl  SiMar'lo 

9s     J'ly '08 


18' 
103 


95        95     May'10 

108     loSsiJ'iy'iu 

110     May'  10 
111  Will  1 1  MIS, 

iSSli    19%  Aug'10 

To3    J  iy  lo 

70        69  L4  Aug'10 


-  'j  huitoe 
~  ^mce 
/.    January  1 


J\o    l.uw     Jttu'i. 


J!101      102SJ 


88  Si 

92 

86 

87 

232 

9  4  Si 

97% 

94  -4 

90% 

98 

loo 

... 

1-5%  128% 

1;(103'54  107% 


.    100%  101% 
.1    90      100% 


|  99%  99^ 
"113  IUsj 
1125      129 


|U0     113% 


II 


87%    94% 


13  '   99%  104 


....!  96        95% 


104     105% 

"Vo"  "5a" 


J-    99      100% 


J|   96        99% 
.      9 ( %  100% 


87%    88  Si 
'77%  "77% 


88^4     89 


...II   95        98 
...   In' Si  117  Si 
...  !    99        99 
...   114%  119 
...    1  iS      H8 


,2         73 


101     Sale 


72%        72% 
03       Oct    00 
100%       lOi. 


0  <  S,     97  % 


95        98 
108%  110% 
...11116%  112 
48  10^4  112% 
...'     19%    35 
...|,102      106% 
...'    6J%    77% 


20     71%    74 


3     99%  103 


107      108%  110%  J'ly'lO  ....    1108,112% 

105  loO't,  loo%Mai"10 "106%  107  S; 

106      109      Mal'lO 10OSill2 

I 
105Ji  J'ue'10....  1U5%108% 


106  sj  loi      .m&  o 


ii 


loO 
9o 


,'0%'  97  Si  Apr'10  ....'I  96si  97% 
113     1114     J'ne'lO  ...   1.1     115% 

113%  109%  Oct  '99| ' 

103     Nov'o9j l 

95     I    93%  Mal'lO '     93*4     95 


102 
100 


.  101%  FebTO 
.101%  ocp  '09 


109 

.  101 

.    96% 

96 

loo 

.    93 

90 

96 

'  101S,  101% 


112      Feb'10 

*96"  May'To  . 
loo%Eeb'io'. 

99%  Oct  '06  . 

93%  Mar'lOJ. 
104%  Dec'08'. 


112      112 


96        97% 
100%  100% 

"93%"85" 


lUlssCiiLLAiSEOLIa    BUXUs- Coutinued  on  Next  Page. 


i«us  anil  Electric  Light 

Aiianta  G  !.,  Co  latg  5s.. .1947 
iiklyu  U  Gas  1st  con  g  56.1946 

iJullalo  Gas  1st  g  6s 1947 

Columbus  Gas  latg  6s 1932 

Detroit  City  Gas  g  6s 192. 

Del  Gas  Co  con  1st  g  as. ..191!- 
Ey  G  EN  ¥  1st  con  g  5a..  1932 
Gasds  ElecBergCoc  g  5s.  194'.' 
ur  Bap  G  ECo  1st  g  5s...  1916 
Hudson  Co  Gas  1st  g  6s..  1949 
Kan  City  (Mo)  Gaa  lat  ii  5s  1922 
KUlgsCO  El  Eds  P  g  6s...  1 037 

Purchase  money  6s......  i99  . 

Ed  El  II  Bku  1st  con  g  4s  1939 
Lac  Gas  Eol  St  Dial  g  5s.el91'. 

Rel  anil  ext  1st  g  5s 1934 

.Milwaukee  Gas  E  1st  4s.. 1927 
Newark  Con  Ga3  g  5s 1948 


J-D 

*100%  .. 

,\A-N 

105S 

105     AugTC 

105      107^4 

A-O 

60%    65% 

61           61 

1 

61       67 

J-J 

J-J 

101 

101     Apr'10 

101     101s 

H-A 

97 
105     106% 

96%  Sip  'OS 
101%  J'ne'lO 

i/l- 8 

L  0.1%  105% 

J -1- 

61  %Oct  '01 

F-A 

98      101 

loo    Oct 'o:< 

M-N 

. ..  ...... 

10  1%  Aug'10 

101%  1038, 

A-0 

97     

97     Mar'lo 

97       97 

AC 

■f 102 

101         101 

1 

00      101 

A-0 

112      115 

112     Aug'10 

110%  115 

J-J 

90 

90     Mar'lo 

87%    90 

O-l 

101%  101  ■■>, 

101%     101% 

3 

100%  105 

A-0 

99%  100  \ 

9934  Aug'H 

99%  101 

M-N 

90% 

91     Apr'K 

91        92% 

J-D 

108% 

Gas  and  Electric  Light 

tfYGEDH&Pg  5s.. .1948 

Purchase  money  g  4s.  ..1949 

Ed  El  IB  lat  cons  g  5s. .1995 

N  v/dsyEl  EdsP  1st  con  g  6sl930 

N  Y  ds  BlCll  Gas  1st  g  5s. 1921 

Pacific  G  &  Elec  Co  Cal  G  &  E 

corp  unifying  &  ret  5s  1937 

Peo  Gas  ds  c  1st  con  g  Os.1943 

Betunding  goldos 1947 

CllG-Eifc  Ckelstgug5s  1937 

Con  G  Coot  Cli  lsterug5a.'36 

Ind  Nat  Gas  &  Oil  30-yr  5s  '36 

Mu  1  uel  Gas  lat  gug  58.1947 

Philadelphia  Co  conv  5s  ..1919 

Syracuse  Eighting  1st  g  5s. '51 

ireutou  G  <fc  El  lat  g  6a..  1949 

Union  Elec  L&P  Istg5s.l932 

Westchester  Eight'g  g  5s.l95o 


J-D 
F-A 

J-J 
F-A 
M-N 

M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
M-N 
F-A 
J-D 
d-S 
M-S 
J-D 


100 

100% 

83 14 

84 

1113, 

91% 

92 

116 

119 

101 

102 

...... 

104% 

100%  it, 

90 

99 

101 

98 

98% 

102  Si 

100%     100's 

83  %        84 
HI     Aug'10 
100%  Mar'lo 
97%  J'ly '09 

91%        9134 

116%  Aug'10 
101%  i01% 
103  J'ly'li 
101%  May'lt 

94%  Aug'09 
101  Mai'lo 
100     Aug'10 

98  vS 

UO     Ma>'06 

96  Jan  '08 
100     J'ne'lo 


15 


99%  103% 
80       87 
110     111% 
100%  101% 


91       93 
U0%119 
I0l%104 
102%  104% 
100%  102 

foi"  ioi" 

100      105 
98     100 


100     100 


s'o  price  Friday;  lateBt  bid  and  asked  this  week,    a  Duo  .lan     IiDiis  ivi,     r/ Due   ipr     e  Due  May    A  Due  J'ly     k  Due  Aug    </ Due  Dec     s  Option  "Jalfe 


Sept.  3  191  O.J 
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HONl>.«« 

N.  Y.  STUCK  EXCHANGE 

Wbkk  kndim-  sept  2 


l.  k 


Price 
Friday 
Sept  2 


MS 

WesrCi 

5^ 

Range  or 

S"S 

Last  Sale 

«;*> 

Jianye 

Since 

Jan\'ary   1 


Loi. -:  Island — (Con) 

SOM  ret  ({old  4s 1949 

Bklyn  &  Monl  1st  g  6s..  191 1 

1st  os 1911 

K  V  BAM  B  1st  Cong  5s  1935 

X  Y  &  E  B  1st  g  5s 1927 

NorShB  1st  con  ggu5sol932 
Louisiana  cfc  Ark  1st  g  5s.  1927 
Louisv  it  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Sink  (unit  gold  6s 1910 

Coll  trust  gold  os 1931 

E  H  &  Nash  1st  g  6s. ...1919 
L  Cm  &  Lex  gold  4  His.  ..1931 

N  Ocfc  M  1st  gold  6s 1930 

X  O  &  M  2d  gold  6s 1930 

PeusacolaBiv  gold 6s.. .1920 

St  l.  Div  1st  gold  6s 1921 

2d  gold  3s 1980 

Atl  Knox  <&  Cm  div  4s..  1955 
All  Knox  &  Nor  1st  g5sl94U 
Hender  Bdgel8tsfg6s.l931 
Kentucky  Cent  gold  4s..  1987 
Lcfc  -V  cfc  M  &  M  1st  g  4  "us  1945, 
Lcfc  N -South  M  joint  4s. 1952 
N  Fla  cfc  a  1st  gn  g  os.,.1937 
NcfcOBdgegengu  g4His  1945 
Pens  cfc  Atl  1st  gu  g  6s. .1921 
S  &  A'  Ala  con  gu  g  5a..  1936 
Lcfc  Jet)  BdgeCogug4s..l945 
L  A'  A  &  Oh    See  O  1  <fc  L 

Mahon  Coal    seo  Lt.tils 
an  hat  tan  By  cousol  48.1990 

Registered 1990 

Stmpd  tax  exempt..  1990 
McK'pt  <fc  B  V    See  N  Y  Cent 

Mex  Cent  cons  g  4s 1911 

1st  cons  ino  g   3s al939 

2d  cons  inc  g  3s  trust  reots.. 

Hex  Internat  1st  con  g  4s. 1977 

Stamped  guaranteed..  .1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent  See  N  V  Cent 
Mid  ol  N  J  See  Erie 
MU  E  S  cfc  W  See  Chic  <S>  A  VV 
Mil  cfc  North  See  Ch  M  <fc  St  I 
Minn  &  St  L  1st  gold  Ts. .1927 
Pacific  Ex  let  gold  6s...  1921 
South  West  Ex  lstg  78.1910 

1st  cousol  gold5s 1934 

1st  and  refund  gold  4s. .1949 
Dea  M  cfc  Ft  B  1st  gu  4s.. .'35 
Minn  cfc  St  L  gu  See  B  C  K  cfc  N 
MStP&S8Mcong4intgu'38 
M  S  S  M  cfc  A  1st  g  4  int  gu  1926 
Minn  Un  see  st  P  M  ifc.U 
Mo  Kan  cfc  Tex  1st  g  4s...  1990 

2d  gold  4s <yi990 

1st  ext  gold  os 1944 

1st  &  refund  4s 2004 

Gen  s  1    4His 1936 

St  L  Div  1st  ret  g  4s 2001 

Dai  &  Wa  1st  gu  g  5s.  ..1940 
Kan  C  cfc  Pao  1st  g  48...1990I 
Mo  K  &  E  1st  gu  g  os.. .1942 

M  K  &  Ok  1st  gu  5s 1942 

M  KcfcTolTlstgug5s.l94 
Sher  Sil  cfc  So  1st  gu  g  5s. 1943 
Texcfc  Okla  1st gug5s...  1943 
Mo  Pacific  1st  con  g6s  ...1920 
Trust  gold  5s  stamped. alylV 

Registered ol917 

1st  coll  gold  5s 1920 

40-year  gold  loan  4s 1945 

3d  7s  extd  at  4% 1938 

1st  cfc  ref  conv  5s 195b 

Cent  .Br  By  1st  gu  g  48.1919 

Cen  Branch  U  P  lstg  4s.  1948 

LeroycfcO  V  A  List g 5s  1926 

Pac  R  of  Mo  1st  ex  g  4s.  193b 

2d  extended  gold  5s. ..1938 

St  E  Ir  Mcfc  Sgen  con  g  5sl931 

lien  con  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  4s. .1929 

RiVcfcG  Biv  lstg  4s..  1933 

Verdi  V  1  cfc  W  1st  g  5s. 1926 

Mou  J  cfc  K  C  1st  cons  g  5a.  1953 

Mob  cfc  Ohio  new  gold  6s..  192? 

1st  extension  gold  68..A1927 

General  gold  4s 193s 

Monigom  Div  1st  g  6s..  1947 
St  E  cfc  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

M  iV  u  coll  4s    See  southern 
Mohawk  cfc  Mai    SeeX  YC&ii 
Monongahela  Biv    bee  B  cfc  o 
Mont  Cent    See  St  P  M  cfc  M 
Morgan's  Ea  cfc  T    See  S  P  Co 
Morris  cfc  Essex  See  Del  L  cfc  V\ 

Nash  Chat  cfc  st  E  1st  7s.l913 
1st  consul  gold  5s 192s 

Jasper  Branch  1st  g  6s. .1923 
McM  M  V\  cfc  Al  1st  6s.. 1917 

T<fc  P  .Branch  1st  6s 191, 

Nasu  b  lor  cfc  Shet    See  E  cfc  A 
Nat  Bys  ol  Mexpr  14H.8  1957 

Guar  gen  4s 1977 

Natot  Mex  prior  lien  4Ha8.192t> 

1st  consol  4s 1951 

New  H  cfc  D    See  N  Y  H  H  &  ii 
NJ  J  uuc  BH    see  N  Y  Cent 
N  i  Bkln  &  Man  Bch    See  E  1 
N  x  Cent  cfc  ii  Riv  g  3*28.1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  coU  g  3  "us...  1998 
Registered 1998 


M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
MS 
J-D 
M-N 
J-J 
J.J 
A-0 
M-N 
J-D 
M-N 
J.J 
JJ 
MS 
M-S 
M-S 
M-N 
J-D 
M-S 
J-J 
M-S 
J-J 
FA 
J-J 
FA 
F-A 
M-S 


A-0 
A-O 
A  O 

J-J 

J'ly 

M-S 
M-S 
J-D 


J-D 
A-O 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
MS 
J-J 
A-0 
M-N 
F-A 
A  O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
jl-S 
F-A 
M-S 
M-N 
M  S 
IF -A 
J-D 
J-J 
F-A 
J-J 
AO 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 
Q-J 
M-S 
FA 
Q-F 
J-J 


Utu  As<tLou       Hign  Mo 

96       97    |   96     Aug  10  .... 


103 
100 '4 
lOO^t, 

i'l3" 

1124 

B7H 


107 


96 


101=8  D0CO8 
110*4  Nov'06 
105  Apr'07 
109  Nov'06 
97  Nov'09 
112»4  J'ly'10 
114      Apr'10 


Low    High 
94^  100 


96     I    97 H 


973*    30; 


106     

109  >n 

102^  aid 
118^  i245s 

ibS^I  116" 

113     salo 
68 

92^ 

loo 

103 


112 
103 
124 
120 


75 

94 


96^ 

102  S2  103  K, 
9034 

103      

98      

no's 

114 

90      


954 


96  >i    98 
98»8    99 


2d 
76 


131 
101 


104 
60 


70 
83 


38     Salt 


97 

S3 

1003b 


07=»« 
84 
"sale 


84 

8434 

84 

100 

92  "a 

107 

109 's 

105  "i 

102 

1U4\ 

109 

105 

108 

iosh< 

lOo^ 

10 1  ^ 

10034 

100-4 

77 

80 

92  78 

93 

88 

93 

82  °8 

8478 

lllSs 

106*s  106^4 

106 -j 

bl->H 

83*"12 

8434 

Sale 





1141* 
110 
85 
103 


117  ~i 
114H; 

89 
106 

82 

96 


100  May'09 
100  S;  Dec '09 
107  J'ly '10 
J'ly 'JO 
Apr'10 
Mai'10 
Jan  '09 
K)7J4  Mar'10 
113  113     j 

71      May'09. 
92  S.  Aug'10 
116     J'ly  00 
110     Jan  '09 
97     JTy'10. 
102      Aug'10  . 
89  1,  Aug'10  . 
100 '4  Aug  10  . 


11214   11634 

114      114 
96\100>2 


*l!l07  110 
llll'l  112 
103  106 
121      125 '4 


10734  HOI4 
113      114 


91 


95  \ 


llO'-jM^'lO 
109iaJ'ly,ld 
90     Aug'10. 


95 19        96 

104      Apr'05.... 

96^        96  V      1 


9  S3.  9834! 
31-BMay'lO  . 
25  S  Apr '09 
77  Mar'10  . 
80  Feb' 08. 
100      May'10  , 


131 
118 


May'101.. 
Jan  '07 


100*1,  J'ly'io 


104 
75 
87 


104 

May'10'. 

Mar'10  . 


96 4       9S          a 
98^  Jan'io1 I 


i)7H 

1903s 

S2      J' 

84  % 

8b 
105 

92 
103 
103 
102 


97S< 

83  V 

10o3g 

lie' 10 

S434 

Apl  "09 

J'ue'10 

Apr '  1 0 

106     I 

J'ly'10 

Aug'10 

no  ^  Api  0 1' 

105     Mar'10 

10/  iOS     I 

1004    loo's 

1,9^8  Mar'lo 
100      Aug'iO 
79  (U 

<J5\  Nov'091 
92  58        93     I 

»2    J'ly'io! 

87  "s  May'10 
j_10      Mai '05 

t>9     May'lo 
113      teb'.o 
loo's      io7 
111      Sep '09 

83  83     I 

bi\         «434| 
102  i  «fan  'lo 

y8      Dec '06 
115      Aug-lul 

lI7i,Maf'10l 

87      May'10 

108  Si  Mai'10 

75     May'08; 

96     J  ne'10 


lo 


96       97  >2 
102      105  •? 

89  >a    92 
106 >4  111 


no^  uo^ 

109^114 
8S  Hi    90 


93  76    98  >4 


94  \    99  78 

9634    98a4 
27H»    31'8 


75       77 
ibo*  "  10*6" 


131     131 


100  Hi  101 
102=8  109 
75        81  Hi 
87        9134 

96is  100 
98  Hi    98  H. 

36HllOO 

82  8734 
100     105 

81  Hi    85 '4 

83  Hj    9034 


105  105 
90        93  Hi 

106  113 

'.103      107  58 
HlOOHilOdHi 


..  105      IO0H2 
5  107      111 
1!  100      IO21, 

99=8   yjfc 

'100      102^ 
75        8l7s 


11( 

89 

96 

...J 

9178 

95 

.... 

86 

87  Hi 

98 

10038 

....   113 

113 

17  105  Hi 

110 

12  |   81 

86 

Ii!   S234 

8734 

....'102  Hi  102  Hi 

115      121  Hi 

1  87        90 
108Hi  108  Hi 


JJ 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 
J-J 
A  O 


J-J 
J-J 
M-N 
F-A 
F-A 


107  "a  107  Hi -"'ty 'J-0  .- 

108     110      lOSHi^'iy'lO  .. 

1 15  Hi 116Hv^lay'07  .. 

117>4  Mar'05  .. 

..113      J'iy'04.. 


95        96 


107Hi]10>4 
IO811 110H. 


95  ig  Sale 
873s    tfO^ 

83  "h!  Salt 


88*4  Kale 
87        69-<b 
95        95  '2 
Si's  S»,c 
80 


ll 

94  95i4  434    93  Hi    9534 

87  Hi        b^Ki        1      87  Hi    92H 

102-4  Mar'lu lol34  102*4 

S2-5,        83 '4     16     8^        85 


8 -'4  83', 
b.-8  J'ly'10 
•,'43b  94J8 
>■  1  Hi  8  l  Hi 
78-a  Aug'10  . 


87^  92 

Su38  90*4 

92  9534 

79  H)  82 Hi 

78*8  80  Hi 


BONUS  ~5 

N.  T.  STOCK  EXCHANGE   :  ~  jj 

Week  Endinu  Sf.pt  2         j  ^'s 


Price 
/•  rid ail 
Sept  2 


Week's  3^ 
Mange  or  5^ 
Last  Sale    Hs/j 


Range 

Hince 

January  1 


N  Y  Cent  &  H  R-(Con) 

Michceutcoll  g3His 1998  F-A 

Registered 1998  F-A 

Beech  Creek  1st  gug  48.1936  J-J 

Registered 1936  J-J 

2d  gu  gold  5s 1936  J-J 

BeecliCr  Est  lstg  3HisM95]  A-0 
Cart*  Ad  lstgu  g  4s. ..1981  J -O 
Gouvife  Oswe  1st  gug  5s  194-2  J-D 
Moh  &  Mai  1st  gu  g  4s. .1991  M-S 
N  J  Judo  R  gu  1st  4S...19S6  F-A 
1ST  ¥  <fc  Harlem  g  3 His... 2000  M-N 
N  Y  <fe  North  1st  g  5a. ..1927  A-O 
N  V&Pulstcongug4s  1993  A-O 
Nor<fc  Mont  1st  gu  g  5s.  1916  A-O 
Pine  Creek  reg  guar  6s. 1932  J-D 
R  W.fc  O  con  lstext5s.A1922  A-O 
Os-we  <fe  R  2d  gu  g  5s.. .61915  F-A 
RWcfcOTR  1st  gug  58.1918  M-N 
Kutland  1st  con  g  4H2S..1941  J-J 
Og&LChaiu  1st  gu  4s  gl948  J-J 
Rut-Canadlstgug4s.l949  J-J 
St  Law  &  A<tir  lstg  5s.  1996  J-J 

2d  gold  6s 1996  A-O 

Utica<fe  Blk  Riv grig 4s.  1922  J-J 

LaKe  Shore  sold  3 His 1997  J-D 

Registered 1997  J-D 

Debenture  g  48 1928  M-S 

25-year  g  4s 1931  M-N 

KaAcfcGRletguo5s.l93S  J-J 

Mahon  C'l  RR  1st  5s. .1934  J-J 

Pitta  &  L  Krie  2d  g  59.al928  A-O 

PittaMcKdt  V  Istgu6s.l932  J-J 

2d  guar  6s 1934  J-J 

McKeescfc  B  V  lstg  6a  1918  J-J 

Mich  Cent5s 1931  M-S 

Registered 1931  Q-M 

48 1940  J-J 

Registered 1940  J-J 

J  L  cfc  S  1st  g  3Hi8 1951  M-S 

1st  g  3His 1952  M-N 

20-year  deb  4s 1929  A-O 

Bat  C&  Slur  IstgugSs. 1989  J-D 
N  1  CI11C&  St  L  1st  g4s  1937  A-O 

Registered 1937  A-O 

Debentures  4s 1931  M-N 

West  Shore  lst4s  gu...2361  J-J 

Registered 2361' J-J 

N  Y&  Greenw  Lake    See  Erie 
N  Y  &  Har    see  H  Y  Q&  Hud 
N  Y  Lack  <fe  W    toDL&W 
N  Y  L  E  &  W    See  Erie 
NY&LongBr  6ee  CentoiN  J 
N  Y  N  H  <fc  H— Conv  6s..  1948  J- 

Couv  deben  3Hia 1956  J 

Housatouic  R  con  g  5s. .1937  M 
N  H  cfc  Derby  con  cy  Ss.1918  M 
N  i'  cfc  North    See  N  Y  C  cfc  H  I 
N  Y  O  cfc  W  rei  lstg  4s..(/1992  M 

Regis  $5,000  only pl992  M 

N  Y  cfc  Put    See  N  Y  C  cfc  H 
N  Y  cfc  R  B    See  l^ong  island 
N  Y  S  cfc  W    See  Erie 
JNf  Y  Tex  cfc  M    See  So  Pac  Co 

Nor  cfc  South  lstg  6a 1941  M 

Norlcfc  West  gen  g  6s 1931  M 

luiprovem't  cfc  extg6s..l934  F 

New  River  1st  g  6s 1932  A 

N  cfc  W  Ry  1st  con  g  4s. 1996  A 

Registered 1996  A 

Div'llstlcfc  gen  g4s... 1944  J 

10-25  year  conv  4s 1932  J 

Pocall  C  cfc  C  joint  4s..  1941  J 

CCcfc  Tlst  gug  5s 1922  J 

Scio  V  cfc  N  E  1st  gu  g  4s  1989  M 
North  Illinois    See  Chi  &MWj 
North  Ohio    See  L  Erie  cfc  W 
Nor  Pac— Prior  lien  g  4s. .1997  Q 

Registered 1997  Q 

General  lien  gold  3s a2047  Q 

Registered a2047  Q 

St  Paul-Dul  Div  g  4s 1996  J 

Dul  Short  L  lstgu  5s..  1916  M 

C  B  cfc  y  coll  tr  4s    iSeeGtNori 

St  B  cfc  N  B  gen  g  6s. ...1923  F- 

Registered  certiiic's..l923  O- 

St  Paul&  Bui  1st  5s 1931  F 

2d  5s iai7  A 

1st  cousol  gold  4s 1968  J 

Wash  Cent  1st  g4s 1948  Q 

Nor  Pao  Ter  Co  1st  g  6s. .1933  J 
Nor  Ry  Cal    <be<;  So  Pao 
Nor  Wis     6'eeOStPMcfcO 
Nor  cfc  Mont    See  N  Y  Cent 

Uind  cfc  W     See  C  C  C  cfc  St  L 
luo  Riv  RR    See  lialt  cfc  u 
Ore  cfc  Cai    See  So  Pao  Co 
Ore  Short  Line    See  Un  Pao 
Oswego  cfc  Rome    See  NYC 
L>ac  Coast  Co  1st  g  5s. ...1946  J-D 
X  ac  of  Missouri    see  Mo  Pao  ! 
Penn  RR  1st  real  est  g4s.l923  M-N 

Consol  gold  5s 1919  M-S 

Consol  gold  4s 1943  M-N 

Convertible  g  3His 1912  M-N 

Convertible  g  3 His 1915  J-B 

Consol  gold  4s 1948  M  N 

Alleg  Val  gen  gu  g  4s. ..1942  M-S 
DRRR<fcBgelstgu4sg.'36  F-A 
PhilaBalcfc  W  lstg  4s. .1943  M-N 
SodBay  cfc  so  1st  g  6s.. .1924  J-J 
UN  J  RR  cfc  Can  gen  43.1944  M-S 
Penn  Co— Guar  lstg 4 His. 1921  J-J 

Registered 1921  J-  J 

Guar  3Hi8  coll  trust  reg. 1937  M-S 
Guar3HiScoU  tr  ser  B...1941  F-A 
Tr  Co  certif's  gu  g  3  His. 1916  M-N 

Gu  3HiS  tr  ctfs  C 1942  J  -D 

Gu3Hjs  tr  ctfsD 1944  J-D 


Siu 


96 


105      . 
84  Hi. 


AsK\LoV)  Hujli 
79  H>  Aug' 10 
79  Hi  Aug'10 
97  Hi  Aug'10 

102      Mai  '04 


79  Hi 


93 

110 

95        97 


97  Hi  Apt  '09 


987e  J'ne'10 
105      Oct  "02 

93  Aug' 10 
108      Oct  '09 

95  l4  Aug'10 


I0CH2 

"so" 


102 
85 


9978 
90  Hi 
88 
92  Hi 
93 
110      . 

lo7  , 
100  . 
122  . 
120  . 
107  . 
109*8. 
108*8. 


131  Hi 
llOUilOi- 
105H.'105 
104 
102H; 
85 
92 
115 
125 
102 
90.H) 
88  H> 
92  Hi 
93 


100 


89 '4 
Sale 
Sale 


1 


Jan  '09 
J'ly'10 
Jan  'Os 
J'ue'iO 
Feb  io 

85 
J'ue'09 
J'ne'09 
Feb '08 
Apr 'It, 
90*2 
88*5 

92  Hi 

93  Hi 


No 


Low    Hiah 
78         H2<4 

7!'\    79  Hi 
V7Hj    9S»4 


98 '6    99 '8 


93        93  Hi 
9  5 '4  "9*8  >2 


-.107      110 


|109 
.100 

'130  Hi 


I 


Oct  '07 
Dec'09 
Jan  '09 


1104     104 

101  'b  102*8 

11    85        91 '4 


00 

90 
88 
92 
92 


102 
92*2 
92 
9534 
9634 


.1 


82 
89Hi 


89  Hi 
90 


98  Hi  Sale 

91 
100  Hi  103 
98 

13234  Sale 
99*4  sali. 

11  la4 

100*4 


115 
119 

99 
98 
90 

87 
90 


Oct  '09 
J'ue'06 
Jan  '10 
Bec'09 
J'ne  08 
Apr' JO 
Aug'10 


98Ha  98  Hi 
100     Bec'09 

90  J'ne'10. 
100*,  Aug'10 

98  a8 


99        99 


87 
89 


90 
92Hi 


1     97  Hi  100*2 


132          1323,,     14'  13034  135*4 
98*2        U9*a    58     9634  103*4 
116     Jan'lOl....1  116     116 
107      Aug'00 !| 


90        92 
99*4  102  *4 
96  *4  100S 


95 


100*4 
121*8 
122  Hi 
120 
97  Hi 


'    97*4  Aug'lJ  ... 

97     ilOlHiJ'ue'OU  ... 


91  Hi 
993g 
86  Hj 

104  Hi 

92  Hi 


101      May'10 

125    jl2334  J'ly'10 
124    !l2d     Mar'10 

'123     May'10 

9i'6    97  34        y8 
97     Apr'10 
92  92 

98H)        99*8 
88      J'ly'10 
106     Apr'10 
94      J'ly'10 


95        98 


92 

Sale 

87 

'9  3*2 


2 
67 


100^8  Salu  1003g 
98  98  V  98  Hi 
71*8Saie 

70 


100       101*8 
.123      126Ha 
.   124»e  1263b 
.,|123      124*4 
9  6  Hi  100 
97        97 
91        93*4 
94  H.  108  Hi 
87         90  Hi 
IO434  106 
94        9  6  Hi 


99*8  ■ 


1005, 
98-V  21 
71*s  71**  ( 
72 Hi  Feb'lo'... 
07  Mar'101... 
99      Feb '10... 


115  11634  llOHi  Aug'10  ... 

112  117HilW      Feb'10... 

110     J'ne'101... 

103      103     Aug'lJ1... 

91  96     I    90H.  Apr'10'... 

92      '   92Hj  Jau'09'... 

110      1 10 Hi  Aug': 0  .. 


104*4  Sale     104*4      101*4 
1017t 


99      1023s 
98*2  101 
61*2    74 
72Hi     72Hi 
96  Hi    97  Hi 
99        99 

-  115*8  118*4 

-  117      117 
•   110      I  10 

-  103      103:18 
.     96*2    97*2 

-  iio'i  1*16**2 


5  102Hil0878 
...'l02     103HJ 


102      Aug'10 
109*2  Jan  '09 

102      106      Feb'10  ....  106     106 

99        99:*    Vi)  99     I    25     98*4  102 

96     Sale       ao^        90     '236     947g    97*2 

102*4  Sale     102  102'4|      4  10134  10478 

10234  Apr'10  ....  102»410234 

94      . 

loo's  . 

100      . 


103 


91        94 
88       9134 

96*4 

90 

94 


103*8  Bec'09  . 
102  Jan '03. 
103*8  May'10. 
104  H,  Aug'10' 
103a4  Feb'101. 

90  Aug'101. 
8958J'ly'10  . 
9534  Aug'10  . 
87  a?    I 

91  Dec'09 


103     104 
103     106 
10334  10334 
90       90 
89Hi    91*a 
95»4    97«» 
37    90 


.tliaCKLL  VNEOL'S    BONUjs— Continued  on  Next  Page 


Coal  and  Iron 

BuU&Susq  Iron  si  5s 1932 

Bebeuture  5s a  1926 

Col  u  cfc  l  Co  gen  s  t  g  6s. .194b 

Convertible  deb  g  6s 1911 

Col  Indulstcfc  coll  6s  gu..l934 
Contin'talC  lstst  gu5sg,1952 
Gr  Riv  Coal  cfc  C  lstg  6s. .1919 
Jetl  cfc  Clear  C  cfc  i  1st  g6s.l92H 
Kan  cfc  tie  cfc  Cist  sf  g5s.  1961 
Pocah  Con  Collier  1st  s  1  5s.'57 

Sunday  Creeit  Co  g  os 1941 

Tenu  coal  gen  6s 1951 

Tenii   Divlstg6s al917 

Binn  Div  1st  consol  6s..  1917 
Call  C  M  Co  1st  gu  g  68.1922 
Be  Bar  C<fc  1  Co  gu  g  63.1910 

Viotoi  Fuel  1st  s  t  5s 1953 

yallon  CoaUfcColst  g  5s. 1949 

•No  price  Friday;  latent  bid  and 


99  Hi  Nov'09 

94     Bec'09 

98           98 

96  H2  J'ne'10 

75           75 

iOi68  Dec'04 

10258  Apr'Oo 

107      May'97 

105  Ha  Dec 'Oe 

83     J'nc'lO 

78     Feb'07 

102  102 

103  Aug'l. 
104'4  Aug'l 0 
110     Jan '09 
100     Jan  'lo 

87     Aug'09 
18           98  H 

90 
98*4  101 

97  H. 

73        7  7 

90     100 

2 
"3 

96        98*8 
93        96*2 
70        82 '4 

99 
82 

.... 

83        83 

1005e  102H 
103      100 
103      105 
106 

88 
97     100 

] 
"i 

102  104  \ 

103  107 
10336  107 

Too"  ibo" 
94  "2  ibo" 

.Manufacturing  Jit  Industria. 

Allis-Chalmers  1st  5s 1930 

Am  Ag  Chem  1st  o  63 1928 

Am  Cot  Oil  ext  4Hi8 i915 

Am  Hide  cfc  L  1st  s  f  g  63. .1919 
Aiuer  Ice  Secur  deb  g  6s..  1925 
Am  Spirits  Mfg  1st  g 6s..  1916 
Am  Thread  1st  ool  tr  4s. .1919 
Am  Tobacco  40-yrg  6s 1944 

4s 1951 

3eth  Steel  1st  ext  st  5s..  1920 
Jent  Leather  20-year  g  5s.l925 

.  ons  1  Tobacco  g  4s 1951 

Corn  Prod  Ret  s  f  g  5a.  ...1931 

1st  25-yearsf  6s 1934 

Cuban-Amcr  Sugar  coll  tr  6s  '1 8 
Distil  sec  Cor  conv  1st  g  53. '27 
E  I  duPont  Powder  4  H,s..l93t 


J-J 
A-O 

Q-F 
il-S 
A-0 
M-S 
J-J 
A-0 
F-A 
J-J 
A-O 
F-A 
M-N 
M-N 
A-O 
A-0 
J-B 


76'r 
10078 

95 

96 

i56 

94*8 

89 
1053* 

79 

84Hi 

9  8  Hi 

78*8 

93  7e 


aalc 

Sale 

96 


73  H 
97 


Sale 
Sale 
Sale 
Sale 
79 


94 

97 

Sale 

86 


7658 
100 '8 

95 

96 

67 

94  '8 

90 
I0ri34 

78=8 

84*a 

9d»8 

78=6 

94  Hi 

94 

96*2 

6SS4 

85 


765t 

10 

101 

27 

95 

■> 

96 

8 

Aug'10 



Aug'10 

.... 

Aug'U 

... 

106 

17 

79 

59 

85 

83 

89 

785t. 

1 

Aug' 1») 

Aug'10 

.... 

J'ly'io 

.... 

69 

36 

J'ly'10 

.... 

72 
100 

93*4 

95  H< 

67 

94 

90 
104  14 

76H» 

83  Hi 

97 

76*2 

93*2 

933( 

96 

67 

85 


84  ■>» 
103 

98 
102 

73H> 

96 

93 
109 

85'4 

89 
102 

83*4 

97 

96** 

97 

74*, 

88*1 


asked,   a  Due  Jan   b  Due  Feb   «  Due  May  g  Due  .J'ne  'i  Due  J'ly  fcDue  Aug    0  Bue  Occ     »  Due  Nov   tj  Due  Deo     /Flat. 
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BONOS 

N\  Y.  STOCK  EXCHANGE 
H'F.EK   BN'DTTKI   SBPT  2 


£3. 


Pennsylvania  Co— (Con) 

Guar  15-25  year  K  4s 1931 

Cl&  -Mar  1st  gu  «  4»aS.J935 
CI  A  P  gen  gug  4  4s  ser  A. "4*2 

series  B 1942 

Series  C  34s 19  18 

Series  D34s 1950 

.    Ene&  Pittsiais34s  B.1940 

Series  C 1940 

.   Gr  R&  lex  1st  gug44a!941 
Pitts  Ft  W  &  C  1st  7a.. .1912 

2J7s 1912 

3d  7s M912 

Pitts  Y<fc  Ash  1st  con  Sa.1927 
-     C<£StLgu44sA...194d 

Series  B  guar 1942 

Series  C  guar «. 1942 

xrjries  D  4s  gnact, 1945 

Series  E  3  4  guar  g 1949 

Series  F  4s  guar 1953 

L'StL&P  1st  con  g  53.1932 
Penaacola  <fe  Atl  See  L  &  Naaii 
Peo  &  East    See  CCC&StL 

Peo  A  Pek  I'd  1st  g  6s 1921 

.  2u  *<>id44a bl9'li 

Pere  Marquette — Kef  4a. .1955 

Clid;  \V  M  6s iaai 

Flints  PMgtis 1920 

1st  consol  gold5s 1939 

Pt  Huron  Div  1st  g  5s. 1939 
SagTus<fc  Hlstgug  4s.  1931 
Phil  K  Ji  \V  See  Penn  BR 
Philippine  By  1st  30-yr  s  1 4s'37 
Pitts  Cm  (tstLi  See  Penn  Co 
Pitts  Oieve  ifc  Tol  see  B  <fc  O 
Pitts  Ft  W  &  Ch  See  Penn  Co 
Pitts  McKeesdi  Y  Seen  YOen 
Pitts  Sh  &  E  E  1st  g  6s. ..1940 

1st  consol  gold  5s 1943 

Pitts  &  West     see  B&O 

Heading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coli  g  4s.. .1961 
Rensselaer  tte  Sar    see  D  <fc  H 
Rich  &  Dan    See  South  Ry 
Rich  ds  Meek    See  Southern 
Rio  Gr  West  See  Den  &>  Rio  Gi 
ttoch  <fc  Pitts    See  B  R  &  P 
Rome  Wat  cfc  Og    See  N  V  Cent 
Rutland    See  IN  Y  Cent 
Oag  Tus  &  H    See  Pere  Alarq 
Ot  Jo  <fc  Gr  isl  1st  g  4s. ..1947 
St  E&  Cairo    See  Mob  &  Ohio 
3t  E  &  Iron  Mount    see  M  P 
8t  L  M  Br    See  T  BB  A  or  St  L 
St  Louis  <fc  s  F— Geng  6s. 1931 

General  gold  5s 1931 

8t  L4SU  RR  cons  g  4s. .'96 

Genl5-20yi58   1927 

South  w  Div  1st  g  58. .1947 
Refunding  g  4s 1951 

§C  Ft  S  &  tS.  con  g  6a.. 1928 
C  Ft  S  <fc  M  Ky  rel  g  4a  1936 
KC&M  R&B  1st  gu  53.1929 
Oz'rk  &  Ch  (J  1st  gu  6s  g.1913 
it  Eouis  So    See  Illinois  Cent 
8tLS  W  1st  g4s  bdctfs.1989 
2d  g  4a  luo  bond  Ctfs...;»1989 

Conaol  gold  4s 1932 

Gray'aPtTer  IstgugSs  1947 
6t  Paul  <fe  Oui  See  Nor  Pacilic 
St  P  Minn  &  Man  See  Gt  Nor 
6t  P  <te  i\  or  Pac  See  Nor  Pac 
St  P  &  S'  x  City  See  O  st  F  M  &o 
8  A<fc  A  Pass  1st  gug 4s.. .1943 
S  F  «fc  N  P  ist  sink  t  g  5s.lyiy 
Sav  F'  &  West  see  Atl  Coast  E 
Scioto  Vai  &  A'  E  See  N  or  &  W 
Seaboard  ALgls  6tamped  '60 

Coli  tr  refund  g  5s 1911 

Adjustment  os oi949 

Atl-Butn  30-yrlsl  g  4s.el033 

Oar  Cent  1st  con  g  4a...  1949 

Fia  Cen  <fc  Pen  lat  g  5s.  1918 

1st  land  gr  ext  g  6s. ..1930 

Consol  golu  os 1943 

Ga  &  Ala  By  lsi  con  53  01945 
Ga  Car  iAo  ist  ^u  *  5s  1929 

Stall  dj  Koa  1st  5s 1920 

Slier  Shr  <fc  so    See  M  ii  <fe  X 
SU  Sp  OCa  M  d   Sa  Atl  Coast  L 
Southern  Pacific  Co — 
Gold  4s  (Dent  Pac  coll).  «ly49 

Registered /cl949 

20-year  conv  4s #1929 

Cent  Pao  1st  ret  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  34s.. «:iy29 

Through  St  E  1st  mi  4s  '64 

G  H  <fe  S  A  M  <fe  P  1st  6s..  1931 

Gila  VG&  N  1st gug  5s.  1924 

Hous  E  <fc  W  T  1st  g  53.1933 

1st  guar  5s  red 1933 

H&  T  O  lstg  os  iut  gu.. 1937 
Consol  g  6s  iut  guar. ..1912 
Gen  sold  4s  mt  guar.. 1921 
Waco&N  Wdivlstg68'30 

A  &  A'  W  1st  gu  g  6s 1941 

Morgan's  Ea  <fc  T  1st  7s. 1918 

1st  gold  68 1920 

No  of  Cal  guar  g6a 1938 

Ore  <fc  Cal  1st  guar  g  5s. 1927 
Bo  Pac  or  Cai— 6s  E  &  F.1912 

l8t  gold  6s 1912 

latcon  guar  g  5a 1937 

SPacof  N  Mexlstg0s..l911 

So  Pac  Coast  1st  gu  4s  g.  1937 

Tex&NOSabDivlatg68.1912 

Con  gold  5s 1943 


A  0 
M-N 
J-J 
A-O 

m-n 

F-A 

J  j 
j.j 
j.j 
j.j 
j-j 

A-0 
M-N 
A-O 
A-0 
M-N 
M-N 
F-A 
J-D 
A-O 


u 

J-J 

J-D 
A-O 

M-N 
A-0 
F-A 

J.J 


A-O 

J-J 


J-J 
J-J 
A  0 


Price 
Friilav 

Sept  J 


bin 
96 
101      . 
103      . 

103  . 
90 

90  , 
90  , 
90 

100 

104  Vj 
104V 
104     . 
107 


ASK 
97 


J.J 


J-J 
J-J 
J-J 
M-N 
A-O 
J-J 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
JD 
J-D 


J-J 
J   J 


A-0 
M-N 
F-A 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-D 
J-D 
M-S 
F-A 
F-A 
J-D 
A-0 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 
J-J 
A  O 
J-J 
A-O 
J-J 
A-O 
A-O 
M-N 
J.J 
J.J 
M-S 
J-J 


10  4 


106  "a 


934.... 

901*    .., 

95:,j  .... 

112     112  "a 


904100 

75% 

100      101 
107^110 

105>2 

1035g 


Week?t  |13  Bang* 
Range  or  S°  !  Since 
Last  Sale    i     "  i!  January  J 


Low       Biah 

96     Ana'10 

110     Jan '05 

11 0^4  Jan '09 

109s,  J'ly'00 

96     Aug'll!) 

<I0     May*08 

92     Apr '07 

98^  Apr '04 

104^001  '09 

105^  J'ly'io 

104«»     104ss 

107      Oct  '08 

109     May' 10 

107^  Jau'10 

103^  J'ly'io 

112  4J'ne'05 

98     Mar' 10 

94    J'ly'io 


Ao  Low    High 
...Jl   94>s    99 


80       89 


112     U41-. 


9734  Sale 


96  Si 


96 


Hl'gJ'ne'lO 


112  Feb '10 
10034  Dec '05 
75 'a  Apr'10 
101  Aug'10| 
1114  Apr '10 
101      Aug' 10 

101    Ply 'io 


105 'n  106 
104»8  1057e 


109      109 
107 'a  107^ 
103*11 10734 


98 
94 


98 
94 


111  Si  112 


112      112 


so^J'iyio! 


112     May' 10 
937eJ'ly  '9V 

97^        98  is 

96    J'ly'io 

96li  Aug'10 


89     J'ne'10 


86s, 


120 
105  4107  41  106 
♦88 

861* 

99 

80     Sale" 

114      

77  4    77s, 
y5 

961*  "ysoj 


Apr'10 

J'ly'io 

88  >i<i 

86'8        s67» 

1004  Apr'10 

80  814 

115    J'ly'io 

77  4        77s* 

1004Dec-09 

9S68        98% 


1" 


75  4    79 

100  102', 
1114  1121, 

101  101 

101      105 


88        90 


112     112 


97      100 
93        97s4 
95        97J, 


83       90       89  '4       89  4 

78V   814  J'ne'10 

73       73  4!   73  4  Aug' 10 
95     llOl'a  Ayr '07 


85       85  4    85 
1044 104 


85 
Oct  '09 


89       94 


120  124 
105     10834 

90       914 

84  90 
10041004 

78  4  85 
114     1174 

76  4    82s, 


964  97 

88  93% 

80  4  82 

724  79% 


83  4    884 


84    I   824       8341      9'    814 

99%  100  j  99  4  99%  5  99  100  4 
6y%  8alt  69%  69%  18  69  4  764 
79        82        80     J'ne'10  ....     8u        87 

93        91     Aug'10  ...J    bi        914 

100      103      Apr'10  ... .U03      103 

100      ' 

1004 i]0(i34May'10 

1014 104  4Mal'10;— .'  104 

1024106    icj4    J'ly'io; 

102      106     Apr'10 


90 


91 

90 
97  4  Sale 

95%    96  4 

"87"  "89% 

87%    94 
1054  106 

103*41 05% 
1034  106 
110     1104 
1084  no 

93        96  4 
115     122 
100      


107 


100      

1014  102% 

10 1  4  102% 

1074 

1004  100 4 

84        93 
101%  1024 
100      


89  4        9° 

90  J'ly'io 

97  98 

95%        96 

97      Feb'10 

87  4  Aug'10 

i)2     J'ue'l') 

!lU54  Aug'10 

104%  »ep  '09 

105*4  May'09 

1034  Aug'10 

109%  Aug'lo 

109  4Nov'09 
92      Aug  10 

1194Mai'lo 
107  4  Jan '09 
122  4Aue'08 
HO  ^ov'06 
112      Feb '07 

100  J'ne'10 
104io  J'ne'08 
1144Deo'04 

110  May'07 

101  Mar' 10 
90     J'ly09 

101%May'10 

102  Nov-09 


100J,  100s4 
104  4 
104      104% 
.  106      106 


134 

20, 


89       96 

86  90 
92% 106% 
94  4    97% 
97       97 

87  4    89  4 
91%    94 

103%  1064 


...j!ib"34 

.-..1094 

1054 

1104 

l|   92 
....1194 

98  4 
1194 

""II — 

il 

'i 

....  100 

II 

100 

II 

II 

...Jlib'i 

101 

...."101% 

n 

1024 

BON  1)S 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Sept  2 


t^>Pac  RRlstref  4s 1955 

Southern— 1st  con  g  5s 1994 


ss 


Registered 


J-J 
J-J 


.1994:  J-J 


Develop  &  uen  4s  Ser  A.  1956  A-O 
Mob<fe  Ohio  coll  trg  4s. .1938  M-S 
Mem  Div  1st  g  44-5a... 1996  J-J 

St  Eouisdiv  1st  g  4s 1951  J-J 

Ala  Cen  R  1st  g  6s 1918  J-J 

Atl&  Danvlstg4s 1948  J-J 

2d  4a 1948  J-J 

Atl<&  Yad  1st  g  guar  43.1949  A-0 

Col  <fe  Greenv  1st  6s 1916  J-J 

ET  Va<fcGa  Div  g  5s..  1930  J-J 

Con  1st  gold  6s 1956  M-N 

E  Ten  reor  lien  g  5s 1938  M-S 

Ga  Midland  1st  3s 1946  A-O 

Ga  Pac  Ry  IstgOs 1922  J-J 

Knox  &  Ohio  1st  g  6s. ..1925  J-J 
4lob&  Bir  prior  lien  g  5s  1945  J-J 

Mortgage  gold  4s 1945  J-J 

Rich  &  Dan  con  g  6s 1915  J-J 

Deb5sstaniped 1927  A-0 

Rich&  MecK  1st  g4s...l94»iM-N 

So  Car  &  Ga  1st  g  5s litlo'M-N 

Virginia  Mid  ser  cos. ..1910  M-S 

Series  D  4-5s 1921  M-S 

Sories  E5s 1926  M-S 

General  5s ...1936  M-N 

Ouar  stamped 1936  M-N 

Wo&  W  1st  cy  gu  4s. .1924  F-A 
West  N  O  1st  con  g  6s. .1914  J-J 
S  &  N  Ala    see  L  <te  N 
Spokane  Intermit  lat  g  os  19551  J-» 

Ier  A  ot  St  E  1st  g  4  48. .1939  A-O 
latcon  yolu5s 1894-1944  F-A 

Oen  refund  a  r  g  43 1953  J-J 

St  E  M  Bgo  Ter  gu  g  5a.  1930  A-O 

Tex  &  N  (j    See  So  Pac  Co 

l'exifc  Pac  lat  gold  5s 2000  J-D 

2d  gold  luc  5s 92OOO  Mar 

EaDiv  B  Elst  g  os 1931  J-J 

WMmWibN  Wlstguos'30  F-A 

Tol&  OC  1st  g5a 1935  J-J 

Western  Div  1st  g  5s. ..1935  A-O 

General  gold  5s 1935  J-D 

Kan  &  M  1st  gu  g  4s 1990  A-O 

TolP&  W  1st  gold  4s 1917  J-J 

TolStEcfc  Wprlieng3  4s.l925  J-J 

50-year  gold  4s 1950  A-O 

Coll  tr  4s  g  Ser  A 1917  F-A 

Tor  Ham  <fc  Bud  1st  g  4s.  A1940!  J  -O 

Ulster<fcDellstcong5s  19281  J-D 
1st  refund  g  4s 1952A-0 

Un  Pac  RH  60  1  gr  g  43  ...1947  J-J 

Registered 1947  J-J 

20-yr  conv  4s 1927  J-J 

1st  &  ret  4s i/^O08  M-S 

Ore  Ry  &,  Nav  con  g  4S.1946J  J-D 
Ore  Short  Elne  1st g tin..  192*2  F-A 

lat  consol  g  5s 1946  J-  J 

Guar  refund  4s 1929!  J-D 

Registered 1929  J-D 

CtalKfc  Nor  gold  6s.. 1926  J-J 
Uni  N  J  RR  <fc  C  Co  See  Pa  RR 
Utah  Central    See  Rio  Gr  Wea 
Utah  <fc  North    See  Un  Pacilic 
Utica  &  Black  B  See  N  Y  Cent 

Vaudalla  conaol  g  4a 1955  F-A 
era  Cruz  ctPlstgui  4sl934  J-J 
Ver  Val  ind  <te  W    See  Mo  P 
Virginia  Mid    See  south  Ry 
Va  it  Southw't  1st.  gu  os. 2003 
lat  cons  50-year  63 1958 '  A-o 

Wabash  1st  gold  53 1939IM-1M 
2d  gold  5s 1939  F-A 

Debenture  series B 1939  J-J 

lat  lieu  equip  s  fdg  5s.. 1921  M-S 
lat  lieu  50  yr  g  term  4s. 1954  J  -J 

1st  ref  and  ext  g  43    1956  J-J 

Det&  Ch  Ext  lstg  5S..194TJ-J 
Des  Mom  Div  1st  g  4s. .1939'  J-J 

Oin  Div  1st  g  34s 1941  A-O 

Tol<fc  ChDlV  lstg  4s. ..1941  M-S 
Wab  Pitts  Term  1st  g  4s.  19541  J  -D 

Trust  (Jo  certts '.. 

2d  gold  4s 1954  J-D 

Trust  Co  eertls I  . 

Warreu    see  Del  Eac  &  West 
Wash  cent    AeeNorPao 
Wash  O  ite  W    See  Southern 
Wash  Term!  1st  gu  3  4s..  1945 
West  Maryland  lstg4s...l952A-0 

Gen  &  conv  g  4s 1952  A-O 

Trust  Co  certts 

W  Va  Cent  <fc  P  1st  g  6s  1911  J  •  J 
WestN  Y<fc  Pa  1st  g  6s..  1937,  J-J 

Gen  gold  4s 1943  A-O 

Income  6s (11943  Nov 

West  No  Car    See  South  Hy 
Wiat5i"g<fc  E  E  lat  g  5s.  ..1926  A-O 
Wheel  Div  lat  gold  5s. .1928  J  -J 
Exten  &  Imp  gold  5s...l930  F-A 

RR  lat  consol  4s 1949  M-S 

20-year  equip  a  1  5s  ...1922  J-J 

Wilkea  &  Eaat    See  Erie 

Wil  <fc  Sioux  F  See  St  P  M  <&  M 

Wis  Cent  60-yr  lat  gen  4a  1949  J-J 

SupJfc  Duldivcfc  term  lst4s'30  JM-N 

Telegraph  and  Telephone 

Am  Telep  &  Tel  coil  tr  4a  19291  J-  J 

Convertible  4S 1936  M-S 

Mich  State  Telep  lat  6a..  1924  F-A 
N  Y Telep  lst&  gens  1  44s.'39  M-N 

Pac  Tel  &  Tel  1st  6a 1937  J-J 

West  Union  col  tr  cur  58.1938  J-J 
Fd  and  real  eat  g  44s. ..1950  M-N 
Conv  4s,  Series  A 1936  M-N 


J.J 


Price 
Frirlav 
Sept  2 


Week's 
Range  or 
Last  Sale 


2  ° 

=5  -o 


Range 

Since 

January  1 


Bin.  asic  Low 

93%  sale  1   93% 
105  >,  105  4  105 

110 

73  4    74     I   74 

86       864    85 

105     1074  106 

844    85 

105      108 


Jity/i  Ao   tow    High 

91     I   78'    93  '4    96% 

105  4    25  1034111% 

May'09 I 

Aug'10  ....  j    73        81% 

Aug'101 I    85        904 

J'ly  'l'l  ....  106  110 
Aug'10  ....  804  87 
Sep'081..     ' 

92  4  Get  "09  .. 

92     J'ne'06.. 


105 

iio" 

100 

ill" 

109 
102 


105  >, 
103  4 
70 
100 
105% 
103 
105 
104 

*8ti"" 
104 


109 

1114  110 
112     |1104 
105      106 
67        65 
11241114 
114      114  4 

'115% 

82 
1064 
105  ', 

75 
102 


108 

104  4 


103 


103 

108     110 

974 
103  4 


112 
108  4 
107% 
105% 
107 
91 
1064 


J'ue'O.i 
Feb'10 
1104 
Feb'-'o 
Nov' 09 
Aug'10 
Feb  TO 
Apr '06 '. 
Nov'08L 
Apr'10 
May'  10 
Oct  '08 

J'ly'io 

Oct  '0\j 

Dec '00 
Dec '09 
J'ly  10 
Dec '09 
Feb'10 
May'lo 


106      110 
109     1144 
106      106 


-.1  111%  113% 

.-]  114  4  114  4 


108%  109 
604  65 
98      


106  4109  4 
105     109 


87      

91%    93% 
87       88 
72     Sale 
81 

864--  —  . 
102     103% 


100%  Sale 


106  106%  Sep  '09 
107%  107%  Apr'10 

109  Aug' 10 
97  4  Aug' 10 

109     May'10 


108  4  Aug'10 

70      Mai'iu 

103      Sep  '09 

100  4  Nov'04 

10U      Aug'10 

112      Sep '09 

99     Aug' 10 

944  Mar'lo 

93     Apr'10 

Aug'10 

72 
Aug' 10 
J'neTO 
J'ne'10 
uct  '09 
100% 


105  hale 
97%  Sale 
95  4  Sale 

1134 

1104 

92  4  Sale 


87 

72 

81 

o9 
103 

86 
100% 

93 
104  4 

95s, 

95  4 


99 
loo 

97  . 
96% 


103 


113  4  Aug'10 

109     Aug'10 

92  4        915% 

94     Jau'09 

107  4Dec'09 


98     Nov'08 
96     Apr'10 


IO64  106  4 
105      107s4 


105     110  4 
94       95 

108%  Sale 
,-8l4  Sale 

100 

99 

82        85 
63  4  3al6 

105      


68 


77 
814 
35     Sale 
34',  Sale 
44 


FAl 


105 

94  4 
108*4 

98*4 

86 
100 

90 

63  4 
105 

83 

76 

90 

35 

33  4 
0% 
6% 


J'ly'io 

Aug'10 

1U0J4 

J'ly '10 
J'ne'10 
Mar'lo 

04 

J'ly'10 

Uec'09 
Apr' lo 
Jau'10 

36 

35 

J'ly'io!... 

Aug'10 


33 
16 

107 
2d 
39 


17 


os 


83  s4 

Sale 

85  4 

109 

78  4 
93 

105 
ib'o" 

8S4  May'10 

83:,4  »44!  29 
7i4Feb'lo 
73  i:  Apr'10 
100  4  Nov'09 
110  J'ne'10 
92  Mar'10 
34     Feb '07 


104%  Feb'10 

10i     Jan-io 

102     J'ne'10 

784  Aug'10 

y9     Ueo'08 


92 

924 

914 

92  41 

90 

Sale 

101 

sale 

97 

100 

97  4 

salt 

96  4 

Sale 

98 

93 

101% 

Sale 
sale 

92 


92  4 


•j    90%  Aug'10. 


89  4        90 

100  1014 

95  Aug'10 
97  97  4 

96  96% 
974  974 
93  94     I 

101%  1014 


102      104 


105  4  107% 


91        91 
10541064 


Io7«sl07  4 

109      115  4 

97        98  4 

109      1094 

1084  1124 
70        70 


106      1124 


99      104% 

90  4    94  4 


92 

87 

70 

81 

874 

00 


93  4 
90 
81 
86% 
91 
106 


99%  102 
9841014 
10  L      110S4 

90  98  4 
94%     98  4 

1 1 3  4  1 1 7 
108  4  113% 

91  94% 


96        96 


105      108 

94  4    98  4 
10/      113% 


98 

1034 

86 

86 

00 

102 

yo 

90 

564 

77% 

05 

107% 

10 

90 
33 

32 

4 


13 

71) 

33 

10 
3 

13 

3  J 


764 
90 

52  4 
54 
U4 
124 


884  90  4 

&2%  S64 

ll  73 

084  VI 4 


109  L4  110% 
90  4     92 


101%  104% 
104      104 
99      102 
77       674 


90 
90 


96 
94 


894    93 
98      1064 
99 
99 
99% 
100  4 
974 


96 

95% 

95 

97 

93 


100  4102% 


tUlSCELiI^ANEOUSs   BONUS— Concluded. 


.Uanulnctut'ing  iV-  Industrial 

Gen  Electric  deb  g  3 4s..  1942 

10-yrg  deb  5s 1917 

Int  Paper  Co  lat  con  g  tie. 191s 

Consol  conv  s  f  g  5s 1935 

Int  St  Pump  1st  sf  5s 1929 

Lackaw  Steel  1st  g  6a. ...1923 
Nat  Enam  &  Stpg  1st  5s..  1929 
N  Y  Air  lirake  1st  conv  63  '28 
Ry  Steel  Spga  lata  f  os... 1921 
Repubi<fcS  lst&coltr6a.l934 
Union  Bag  &  P  1st  si  5s. .1930 

Stamped 

U  S  EeathCo  a  fdeb  g6s„1913 
U  S  Realty  &  I  conv  deb  g  5a  '24 
U  S  Red&  Ret  1st  at  g  68.1931 
U  S  Rubber  10-yrcoll  tr6s.'18 
U  S  Steel  Corp— (  coup  .dl963 

Si  lo.6oyr6a.treg  ..dl963 
*  v',,  -,rK.8  Friday;  latest  bid 


82 
136 
100 

86 

92 

97 

94 
1014 


Jan '10 
133 
100 

J'ce'io 
92 

Aug'10 

Aug'10 
lul4 


97     J'ly'K 
104     J'ne'lo 

93     May' 10 

93     May'10 
1044  Aug'lo 

86%        86'. 

87     Aug'10 
1024     1024 
103%      103s 
103%  Aug'10 


82 
130 
100 

84 

92 

95% 

94 
100 

96  4 
103  4 

93 

93 
104% 

85  4 

86 
101% 
1014 
101% 


82 

1474 

105 
894 
96% 

100 
97% 

114% 
98  4 

104 
964 
964 

105 
944 
90  4 

104  4 

105  4 
105% 


Manufacturing  &  Industrial 

V'a-Car  Chem  1st  15-yr5s  1923 

vVestiughouse  E  &  Ma  t  5s  '31 

iUiNcellaiieous 

Adams  Excoitr  g4s 1948 

Armour&Co  lstreaiest4  4s'3y 

Bush  Terminal  1st  4s 1952 

Consol  6s 1955 

Chic  Jccfo  -t  Yard  col g 5s.  1915 
DetM&Mldgr  incomes..  1911 
fnstitfor  Irrig  Wks  4  4s  1943 
Int  Mercan  Marine  44s. .1922 
iut  Navigation  lat  a  i  53.1929 
Newp  Ne  Ship  &  D  D5srfl990 
N  Y  Dock  50-yr  1st  g  4s.. 1951 

Providence  sec  deb  4s 1957 

Provident  Eoan  Soc  443. 1921 
S  Yuba  Wat  Co  con  g  63. .1923 
Wash  Water  Pow  1st  6s..  1939 


J-D 
J.J 

M-S 
J-D 
A-0 
J-J 
J-J 
A-O 
M-N 
A-O 
F-A 
J-J 
F-A 
M-N 
M-S 
J-J 
J-J 


99%  Sale 

884 

884 

92 

93 

92  4Saie 

89 

97 

96  4105 

35 

40 

95 

62  4  Sale 

78 

Sale 

95 

914 

104 

99%       99% 

4 

964  100 

83          834 

8 

85       93 

93           934 

H. 

92        934 

92  4       92% 

30 

91)4     i'4% 

88     Aug'D 

87  4    89 

93     J'ne'lo 

96        98 

100     May'lo 

100      100 

35      Aug'10 

35        40 

97  4  Mar'10 

96        93 

61            03  %. 

7: 

56        714 

78          78 

1 

76       83 

95     Dec'09 

.... 

9i4  J'ly'O 

904     94 

90     May'10 

90        90 

95     J'ly'09 

..  ...... 

112     J'ly '04 
103         103 

27 

101      103 

and  aaked  this -week.   oDueFeb  dDaeApr  eDueMay    f/Due.J'ne  h  Duo  J'ly    ;,-|)uo  Aug  uDuo  Oct  »  Due  Nov  «Outlon  Salt 


CHICAGO  STOCK  EXCHANGE-Stock  Record -Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  A.XD  LOWTST  SALE  vMCES 


Saturday 

Monday 

Tuesday 

Wednesday 

Aug.  27 

Aug.  29 

Aug 

SO 

Aug.  31 

* 180 

* 180 

* 

180 

* 180 

*21'    . 

*2i» 

*212 

*^>lo 

*6       

*6       

*6 

*6       

♦70       71 

*70        71 

*70 

71 

*70       71 

*15l2     lb 

16        16 

IS 

16 

16-'(s     163S 

*6         7 

*6          7 

*6 

7 

*7          8 

*4          6 

*4         6 

*4 

6 

*41'       51' 

*4.\s       5 

*4l>      5 

478 

4?s 

412       412 

•24        25 

25        25 

*23 

30 

*23        30 

*67        80 

*67        80 

*67 

80 

* 67 

*19        20 

*19        20 

*19 

20 

*19        20 

*60        63 

*60        63 

*60 

63 

*60        63 

*16        20 

*16        20 

♦  16 

20 

*16        20 

* 60 

* 60 

* 

60 

* 60 

*57       

*57      

♦57 

*57       

*9        10 

10        10 

912 

10 

912       934 

45        45 

45        45 

*45 

48 

*45        50 

8\s      856 

8I4       8I4 

*818 

838 

8I4       812 

68       68U 

68=8     6858 

*68l2 

69 

6834     6834 

♦240      250 

*2'40      2S0 

*240 

250 

*240      250 

*12S      130 

*128      130 

*12S 

130 

*128      130 

* 78 

* 78 

1  t 

1 . 

* 78 

*10s       

*10S       

*108 

*108       

134      134 

*134      134U 

*135 

13512 

*13512  136 

*32        35 

*32        35 

*32 

35 

*32        35 

*631-     6434 

* 6414 

*63 

64I4 

62        62 

*4S        50 

*48        50 

*48 

50 

*48        50 

*1           1'8 

*1           l]s 

*1 

1>8 

*1           Us 

*2          3 

*2          3 

*2 

3 

*2          3 

*35        36 

361-     361- 

3612 

37l« 

*36        37 

118      118 

118      118 

♦  117 

118 

♦117      118 

*142      144 

*142      144 

*142 

144 

142      142 

111      111 

111      HII4 

11084  11034 

11012  HI 

1418     141g 

14        14 

90        1018 

90        90 

90 

90 

*8734     89 

601s     60l8 

60        60 

*5912 

6OI2 

*59l2     6OI2 

»43        46 

*43        46 

*43 

46 

*43        46 

5312     54 

54        54>2 

5434 

55 

53        55 

95       97 

98       98 

9712 

98 

98I4    98l4 

* 21 

* 21 

* 

21 

* 21 

*108     109U 

111      112 

113 

1141' 

113      114 

*121      123 

*121      123 

122 

122U 

*120      122 

120      120 

120      120 

+  118 

120 

*118      120 

*118      II8I4 

*118      II8I4 

II8I4 

119 

*llSl4  120 

IO6I4  IO6I4 

IO6I4  10638  *  105^4  IO6I4 

10534  IO6I4 

155"g  155"s 

15512  15584     15512 

15612 

15634  156"s 

11718  117l8 

1171'  H71'!*117 

118 

*117      118 

103      103l8 

1031s  10312 

10314  10338 

10318  IO3I4 

157      157 

*155      157 

♦155 

157 

*155      157 

*101l2  10175 

102      102 

*102 

IO2I4 

102      102 

♦684       7 

*634        7 

7 

7 

*634       7 

*14        20 

*14        20" 

*14 

Ye" 

* 16 

Thursday 
Sept.  1 


Last 
Last 
Last 
Lest 
1612 
Last 
Last 
412 

♦  22  " 
Last 

*19 

*G0 
Last 
Last 
Last 
91* 


Sale 
Sale 
Sale 
Sale 
16i-> 
Sale 
Sale 

4i2 
30 
Sale 
20 
63 
Sale 
Sale 
Sale 

91' 


8I2       812 
68I2    68I2 
Last  Sale 
Last  Sale 
77        77 
Last  Sale 
*134      135 
Last  Sale 
Last  Sale 
Last  Sale 
*63        64I4 
Last  Sale 
Last  Sale 
Last  Sale 
*36        37 
*1171=  118 

Last  Sale 
*142      144 
110      110 
Last  Sale 

*13'2  1412 
Last  Sale 
8878  89l8 
6OI4  6OI4 
Last  Sale 
55l2  5512 
98l2  9812 
Last  Sale 
Last  Sale 
jU3l2  11312 
120      120 

*118       

II8I4  120 
106      106 

Last  Sale 
155      157 
1171'  11818 
IO3I4  IO3I4 
155      155 

Last  Sale 
101      102 
7  7 

Last  Sale 
Last  Sale 


Friday 
Sept.  2 


1S5 
11., 
4 
70 

*16 
9 
5 

4»8 
*24 
70 
17 
59 
16 
65 


*9 
*45 


Mch'10 
July'10 

JulyTO 
Aug'10 

161_ 

July'10 

JulyTO 

458 

30 
July' 10 

19 

59 
July'10 
June' 10 
Aug' 10 
912 

50 


838         812 
6818      68I4 
245      Auk'IO 
July'10 

78 
Aug'10 

136 

June'09 

June'09 

Aug'10 

64l4 

Aug'10 

Apr' 10 

Nov'09 

37 

*117l2     118 

214       Mch'08 

*142<2     144 

1 10'4     1 1 1 

138        Feb'10 

*14  1412 

79I4      Apr' 10 

8834      8834 

59?s       5   's 

45         Aug'10 

5512       5512 

98l2      9812 

2i8      June'07 

Nov'09 

1131' 


126 

*75 
109 
*125 
■8 
I4 
35 

*63 
47 
1 
21' 

*30 


20 
*111 

*120 
*118 

IINI4 
10618 


121 
120 
12i) 
IOOI4 


1 1-16  Mch'09 

155        156 
♦117        lis 

10318     10338 
*155        160 
634     June' 10 
*101      10214 

*634         7 
734        Apr'09 
15       June' 10 


Sulci 
of  Die 
Week- 
Shares 


7o 


525 
25 


so 
5: 


275 
55 


570 
553 


201 
£0 

-"50 
184 

"60 

--04 
98 

_668 
987 


350 
22 
65 
70 

415 

-359 

44 

1,108 

61 

"161 

250 


STOCKS 

CHICAGU   STOCK 
EXCHANGE 


Ha.  roads 

Chicago  City  Ky 100 

Chicago  &Or.k  Fails. .100 

llo     prel 100 

Chic  Rys  part  ctt  "1" 

Chic  Kys  part  ctt  '  2' 

Chic  Rys  part  ctf    "3" 

Chic  Kys  part  ctt    '4" 

Chicago  Subway 100 

Ksns  City  Ky  &  Lt-.lOO 

Do     pref 100 

Metropol  \V  S  Kiev 100 

Do     pret loo 

Northwestern  Elev 10U 

uo     prel 100 

South  Side  Elevated. .100 
Streets  W  Stable  C  L.100 

Do      pref 100 

Miscellaneous 

American  Can 100 

Do      prel 100 

American    Kadlator.,100 

Do      pref 100 

Amer  Sblpbulldlr.g.._100 

Do      pref 100 

Amer  Telep  &  Teleg 

Booth  (A)   <fc  Co 100 

Do      pref 100 

Booth   Fisheries  com 

Do  pref 

Cal  &  Chic  Canal  &  D.100 
Chic  Brew'g  &  Malt'g 

Do  prel 

Chic  Pneumatio  Tool -100 
Chicago  Telephone  ...100 

Do     rights 

Chic  Title  &  Trust...  100 
Commonw'th-  Edison.100 

Do     rights 

Corn  Prod  Re;  Co  com 

Do       do         pref 

Diamond   Match 100 

Illinois  Brick 100 

Masonic  Tempie 

McCrum-Howell  Co. .100 

Do     pref 

Milw  &  Chic  Brewing 

Do  pret 

National  Biscuit 100 

Do      pref 100 

National  Carbon 100 

Do      pref .100 

People's  Gas  L&Coke.lOO 

Do    rights 

Sears- Roebuck  com. .100 

Do      pref 100 

Swift  &Co 100 

The  guaker  Oats  Co..  100 

Do  rights 

Do      pref 100 

Unit  Box  Bd  <Sc  P  Co.lOO 

Do    pref 100 

Western    Stone 100 


Range  for  Year  1910 


Lowest 


185  Mch  J 
H2  J'ly  28 
4  J'ly  28 
May  20 
May23 
May2d 
7uay24 
J  n?29 
Aug  :  fa 
Feb  17 
Jan  14 
Feb  7 
Apr  1 
May31 
551.1  J'ly  6 
7     J'ly  28 

40    J'ly  16 


688  J'ne  30 

621'  J'ly  26 

240     Apr  25 

1.6    J'ly  19 

72     Feb    7 

107     Aug   6 

131U  J'ly  30 


67 
14 

8 

2'g 
20 
69 
16 
51 
15 
53 


31  J'ne  6 

56  J'ne   L 

47  Aug!! 

1  Feb    4 


25'2  J'ly  26 
110     Mavi7 


142      Aug  26 

108';.  J'ly  27 

II4  Jan  10 

13i2J'ly    9 

/9I4  Apr    , 

83      J'ly  26 

J'ly  26 

Mch  9 
Mch  17 
J'ne  28 


53 

431' 

40  - 
93 


101 
U8 
104 
112 
103 


Aug  3 
J'ly  19 
Feb  24 
Feb  10 
J'ly  26 


148  Feb  7 
11612  Aug  8 
1011-  Jan  25 
155      J'ly  27 

•  i  J'ne  j. 
101     J'ly  I'ti 

6'4  Apr  28 


15     J'ne  .jo 


Highest 


185 


Mch    , 

0I2  Jan  20 

7i2Jan     « 

109     Jan    o 

36     Jan    3 

10     Jan  1U 

9l«Ja:'     u 

6I4  Aug  16 

39     ,\-m     I 

773 1  Mch.ili 

25     J'ne.l 

72     J'ne  22 

23     J  ne2) 

66     J  ne.l 

72i=  J  ne2i 

£438  Jan    3 

104     Jan     t 


135s  Jau  10 
82  Jan  c 
250  May  b 
135  Apr  4 
841-  Maylo 
112  Jan  11 
142i8  Mch 


3934  Jan     5 

74    Jan     i 

55     Feb  lj 

1     Feb    4 


4/     Feb    1 
137     Jan     6 


163     Mch  It 

12U2Jan  11 

2    Jan  la 

2234  Jan    8 

82     Feb  28 

127  ,  an  1 
91  Mch  2- 
46  Jan  7 
60"j  May2L. 

10234  Apr  20 


115     Jan     v! 
125     Jan  li 

120  J'ly    1 

121  Mch3G 
1153j  Jan    a 


I66I2  Apr  14' 
122  Mch  14  I 
lOUagJan  t>\ 
186  Feb  li 
9  May26 
100  jau  b 
1538Jan    3 


:  2/g  Apr    1 


liawje  for  Previous   >  car 
(1909) 


Louest 


180     Mch 

H2  Oct 

5     Oct 

97 's  Dec 

30     Dec 

10l2  Dec 

8     Dec 

314  Dec 

30     Dec 

78     Dec 

ISig  Sep 

47     Jan 

17     Nov 

63     Jan 

60     Jau 

29 '4  Apr 

97     Feb 


Highest 


190 

4 

15 

iiyi2 
4534 

30 
13'2 
2914 
52 
SU'2 
191 2 
69 
25 
73 
61 
64»- 
10S 


Fen 

Jan 

Jan 

J'ly 

Jaa 

•1  an 

Jau 

Jaa 

J'ly 

May 

Dec 

Dec 

May 

May 

May 

Dec 

Dec 


778 
7134 
200 
126 
54lg 
101 
139 
'8 
'4 
1U 
48 
6H4 
1 

2'g 
20 
127 


Jan 
Jan 
Jan 
Jaa 
Apr 
Feb 
Aug 
J  ne 
May 
M;iv 
J'ne 
.Isn 
Apr 
Apr 
Mch 
Jan 


117 

107 


Jan 
Jan 


17ig  Feb 
7014  Mch 
117  Jan 
38  J  ail 
43     Jan 


20     Nov 

97's  Jaa 
II8I4  Feb 

82     Jau 

110     Jan 

102     Jan 

i2  Feb 

56  Jan 
101  Jan 
IOU'2  Jan 
119     Jan 

98*2  Jau 

•■>s  Feb 

334  Mcb 

15     Feb 


15i„  Nov 

86  J 'no 
225'4  Oct 
132      J'ly 

8Hg  Dec 
112     Sep 


145 

1 

5 

40 


Nov 

Jan 

jan 

Dec 

512  Dec 

68     Apr 

1     Apr 

2i2  No/ 

42     Dec 

140     Sep 


152     Oct 
121i2  Jly 

25's  Aug 

ss'2  May 

13034  Aug 
b«l2  Dec 
47       Sop 


21  ,1  ne 
lloij  Sep 
130  Sep 
1031-  Dec 
124  Nov 
llO'K  Aug 

1    Mcb 
iLiDio  Dec 

12134  Oct 
11414  Aug 
162      Dec 

10o""Lh'C 
ISg  Mch 
9i?  Jsn 

25      Mch 


Chicago  Bond  Record 


BON  Da 
CHICAGO   STOCK 

EXCHANGE 
Tl'eefc  ending  S<pt.  2, 


AmerStrawb'd  lst6?.1911 

Armour  &  Co  4  Hs 1939 

Aurora  Elgin&Chic  .>_1941 
Cal   <Se  So  Chic  Rv  Co 

1st  M  os 1927 

Cass  Av  &  F  G  (St  U  5s  T 2 
Chic  Board  of  Trade  4sl927 
Chicago  City  Ky  5s. ..1927 

ChlcConsoi  Br  &  Mlt  6s 

Chic  Consoi  Trac  4  v$s  1939 
Chic  Auditorium  Ist5sl929 
Chic  Dock  Co  1st  4s..l92y 
Chic  JC  KK  1st  M  g  5S.1945 
Chic  No  Shore  Elec  6s. 191 2 
Chic  Pue  lool  1st  5s.al921 

Chic  Ky  Os 1927 

Che  Kys  4-5s  series  "A' 
Chic  Kys  4-5s  series  "B" 
Chic  Kys  4-5s  series  "C 

Chic   Kys  coll  6s 1913 

Chic  Rys  Fund  6s. .1913 

Chic  Rys  Tern  Ctfs  1st  5s 

Chic  K  I  &  P  RK  4s. .2002 

Collat  trust  g  5s 1913 

Chic  Telephone  5s 1923 

Common w- Edison  5s.  1943 
Chic  Edison  deb  6s. 1913 

1st  g  5s July  1926 

Debenture  5s 1920 

Comnionw  Elect  5sol943 

Illinois  Tunnel  5« 1928 

Kan  City  Ky  A  Light 

Co   5s 1913 

Knlck'b'ker  Ice  1st  5s  1928 

Lake  St  El — 1st  5s 1928 

Income    5s 192i 

Metr  \V  Skle  E'  — 

1st    45 1938 

Extension  g  4s 1938 

Mori  &  Co.  IK  ..1939 
N'ortn  West  El  1st"is.l91l 
No  A  G-L  He  Coke  Co  5s'28 

Ogden   Gas   5s 1945 

Pearsons- Taft  5s 1916 

4.40j 

4.60s  Series   E 

4. sos  Series  P 

Peo  (ias  L  &  C  1st  6s.  1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5sl937 

Consum  Gas  1st  5s.  1936 

Mut'l  Fuel  Gas  Ist5sl947 

South  Side  Elev  4KS-1924 

Swift  <Se  Co  1st  g  5s 1014 

Union  El  (Loopi  5s. .1945 
Union  Pacific  conv  4S.1911 
United  Box  Board  col  Qs  26 

General  mtge  6s 

Western  Stone  Co  5s..  1909 
Noln. — Accrued    interest 


inter 
es: 
'erw 


-  A 
■  D 

-  O 


-  A 

-  J 

-  D 

-  A 
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t  No  i^rlce  Friday;    latest  price  this  week,     a  Due  Dec.  31.     6  Due  June.     A:  Also  20%  In  stock,     n  Capital  and  surplus    to  he  Increased,     a  Dividends i   are  pain  y-J, 

witii  extra  payments  y-F,     s  In  addition  the  equivalent  of  4%  more  came  from  First  Trust  &  Savings  Bank.    (July  31  1910.    v  In  addition  the  equivalent  ot  l,0  came  irora 

1st  4  Savings  Bank,     w  Commercial  and  Continental  Nat.  banks  consolidated  under  name  of  Cont.  &  Comm.  Nat.  Bank  and  the  Amer.  Ir.  &  bav   and  comm. 

Tr.  &        ■    under  name  of  Cont    &  Comm.  Tr.  &  Say.  Bank.     See  V.  90,  p.  1590;  V.  91,  p.  16,  252,  314.     X  Extra  dividend,     y  Aug.  20  1910.     2  Aug.  24  1910. 
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5I4 

*1081; 

*100 

129 


Friday 
Sept.  2 


961-       96! 

100l4   Aug' 10 

*219        221 

1 26 

2071-     2071 

=  130         

292       Au«'10 


July' 10 
Apr' 10 


21834 


1091; 


.30 

101- 

038 

31 

7I4 

*2034 

18 
19 

63., 

■:.;i2 

10 

==71.1 

l=.40 

.50 
19 

*41, 

20=>8 

.•>l" 
-:-l(l-4 

28 

10 

*5 

*.25 

36 

-122 

*13 

*73 

I8I4 

*158 

10 

*n2 

46 

His 
111- 
*56 

6 
*36 
38 
4812 

3SS 
24l4 


73. 

.30 
10l2 

61- 
31 

71.1 
211, 

•■:. 

18 

i 

334 

37 
101- 

8 

.60 

.50 
19 

5 
4812 
21 

51 
107 
2812 
10 

6 

.30 
36 
129 
15 
75 
I8I4 

2 
10 

1"8 
47 

8lg 
IH2 
58 

6 
3612 
39 
4834 

3^8 
24l4 


*3 
*8 


*lns 


338 
812 
125 

134 


13  ' 
Last  Sale 
160      16034 
121-     121- 
103      1031a 
31        31 
Last  Sal 
19314  104 
50        50 
*2712     28 
6758    6934 
11534  H7I4 
*141-     1G 
*83        85 

614  6I4 
*39  42 
6234  G4S. 
2512  2534 
Last  Sale 
1534  1G1- 
*6  Gl2 

Last  Salt 
13        13 
61-       7 
I8I2     185s 
59        60 

* 5G0 

17        17 
*.10       .13 
6534     6534 

6  6l8 
Last  Sale 

*712       734 

.30  .30 

IOI4  101 

6I4 

30  321 2 

7  7's 
2012  21 

238      238 
1712     181 
I8I2     10 

6 
*31 
34 
10 
*71 


140      Aug'10 
111       Aim'ld 
McU'10 
■     1251- 
107      AlU'ld 
85         AUg'10 
204      May' 10 
18  18 

SH"       82 
153  "     153 
14014   Aug'10 
210     June'10 
*183        1S4 

*29         

103      Aug'10 

I       AUg' 10 

1(341-     165 

9012      Aug'10 

1G3    June'10 

88  SS 

IOOI2     100l2 

44U       441; 

4-4  434 

1G12  101" 

117  117 

11612  1171- 

135  13514 

27I4  28I4 

95I4 


5  July' 10 

14412  Aug'10 


9 
260 
rl41 
8034 

92 


9 
2G0 
141 

sn8 

92 


Sales 
of  the 
Week 

Shares 


STOCKS 

BOSTON   STOCK 
EXCHANGE 


48 


''1 


6 

33., 
38 

10 

s 

.60 
.50 
1'J        I9I4 
■  1  4I2 

Last  Sale 
2014    203g 

5  53s 
1034  103.1 
27I4     28 

9        10 

6  G 
.25      

*35       

*122  129 
Last  Sale 

74  74 
18 
11 

984  10 

*U2  178 

45  4512 

8  8I4 

111-  HI- 

56  56 

*51-  6I2 

*3G  3612 

3812  3812 

4814  49 

358  358 

*23!2  2412 


18"., 
11' 


33g 


Last  Sale 
*U2       134 


2171" 

21712 

51« 

5ls 

*1081- 

*1001" 

*129 

130 

95        Aug'10 

1G0 

1G0!4 

10318 

10_3"l4 

2S         Aug'10 

194 

1951 2 

50 

5014 

*2712 

28 

67S8 

G81- 

*11G 

llGl- 

*141- 

16 

*83 

85 

*6 

7 

*40 

42 

63 

6358 

*251" 

26 

40        ylug'10 

G 

6 

.55       Julv'10 

*13 

1334 

G78 

6's 

1S1- 

181- 

*50 

56 

JI5" 

"is" 

"G5r4 

GG1- 

0 

6 

58        Juiy'10 

734 

734 

.25 

.25 

*1014 

1034 

6I4 

614 

*32 

34 

1 

7's 

20!" 

2034 

238 

23R 

18 

1834 

ISI- 

19 

6lg 

61$ 

312 

31- 

34 

3514 

101.1 

IOI4 

*7 

712 

*".48_ 

~lo~ 

*19 

191- 

*414 

4!" 

19        Aug'10 

2OI4 

2OI4 

518 

51s 

105S 

Id":, 

27U 

28 

03 1 

' 

*512 

01- 

.25 

.30 

*35 

1=123 

13        Aug'10 

*73 

75 

I8I4 

1838 

H- 

112 

*934 

10l4 

T'g 

1-s 

46 

46 

"111*2 

"1Y1- 

*55 

58 

6 

6 

3614 

3614 

3812 

381- 

49 

49 

3'2 

312 

"46l"4 

"46I4 

3 

3 

*71" 

81 2 

130      Aug'10 

*1lo 

KailroaUs 
S9  Atch  Top  &  Santa  Fc.  10' 

Do      prt'f 1 01 

128  Hoston  &  Albany.    ..100 

56  Hoston  Elevated 100 

15  Hoston  &  Lowell 10< 

50  Boston  cV  Maine..   _.10i 

Hoston  &  Providence.  10(. 

295  Hoston  Suburban  El  Cos. 

Do      pre! 

Hoston  &  Wore  Rlec  (  is 

112       Do      prel 

Chic  June  Ry  &  USY.10C 

Do      pref ..      100 

Connecticut    River..    100 

12  Fitcliburg.  pref.  100 

Ja  Ry  &  Electric 100 

Do      pref _    101 

Maine  Central..   .        100 

1,485  Mass  Electric  Cos  100 

933      Do      pref '     100 

472  N  y  N  H  &  Hartford-JOO 

N'ortheru  N  H 100 

Norwich  &  U'or  pret.100 

1  Old    Colony 1O0 

17  Rutland  pref 1011 

Seattle  Electric 100 

Do      pref ior 

1.195  Union   Racilic 100 

Do      pref 100 

Vermont  &  Mass..   .    100 

240  West  End  St 5(; 

45       Do       pref 5C 

Miscellaneous 
1.157  Amer  Agricul  Chem..l00 

156       Do      pref 100 

153  Amer  Pneu  Service 50 

330      Do      pref 50 

40  Amer  Sugar  Reflu 100 

78  Do      pref 100 

2,074  Amer  Telep  &  Teleg..I00 

200  American  Woolen 100 

487       Do      pref 100 

60S  Atl  Gulf  &  W  I  S  S  L.100 

145      Do      pref lOu 

Hoston  Land 10 

Cumb  Telep  &   l'eleg.100 

1,400  East  Hoston   Land .. 

134  Edison   E'ec  Il'um.      100 

88  General    Electric 100 

817  MassachusettsGasCos  100 
367       Do       pref 100 

21  Uergenthaler   Lino 100 

15  Mexican    telephone..   10 

22  N  E  Cotton  Yarn 10( 

4  Do      pref 10(J 

100  X   E  Telephone 100 

Pad  lie  Coast  Power..  1 00 

210  Pullman  Co 100 

42  Reece    Button-Hole..    10 

342  Swift  &  Co 100 

160  ToiTington 2 

Do      pre! 25 

297  United  Fruit 100 

1,225  Un  Shoe  Mach  Corp..   25 

17      Do      pref 25 

1,752  U  S  Steel  Corp 100 

49      Do      pref .100 

5  West  Telep  &  Teltg.,100 
20      Do      pret. .100 

Mining 

60  Adventure  Con 25 

5  Allouez 25 

7,325  Amalgamated  Copper  100 
1,885  Am  Zinc  Lead  &  Sm._   25 

Anaconda 25 

2,755  Arizona    Commercial-    25 

150  Atlantic   25 

Honanza   Dev   Co.  ..    10 

010  Uos&CorbCop&SilMg       E 
2,013  Butte-Balaklava  Cop.  10 

230  Butte  Coalition 15 

334  Calumet  &  Arizona..    10 

4  Calumet  &  Hecla 25 

5  Centennial 25 

100  Cons  Mercur  Gold 1 

323  Copper  Range  Con  Co  100 
720  Daly-West 20 

Domin  Steel    Corp 

405  East  liutte  Cop  Mm._   10 

400  Elm   Hiver 12 

47S  Franklin 25 

3,050  iiiroux    Consolidated.      5 
_0S    Iranby  Consolidated.  10c 

012  Green?  Cananea 2C 

555  Hancock  Consolidated   25 

630  Helvetia  Copper 25 

4,584  Indiana  Mining 25 

705  Isle    Rovale   Copper..    25 

933  Kerr   Lake 5 

100  Keweenaw  Copper 25 

2,456  Lake  Copper  Co 25 

435  La  Salle  Coppei -,25 

00  viass  Consol 25 

5j  Mayflower    25 

85  Mexico  Cons  M  &  S._    10 

1,423   .liami  Copper & 

10  Michigan 2." 

Mohawk 25 

1,973  Vevada  Consolidated.     E 
435  New  Arcadian  Copper  25 

565  .VI pissing    Mines 5 

2,443  .Vorth    Butte 15 

1,073  Vortu  Lake 25 

03  ijjibway   Mining 25 

80  Did    Colony 25 

150  Old  Dominion  Co 25 

8  Osceola 25 

Carrot  Silver    &  Cop.    10 

41  v)uincy 25 

427  Ray   Consol  Copper..   10 

75  Santa  Fe  Geld  4  Cop.    10 

395  Shannon 10 

110  South  Utah  M  &  S...     5 

1,044  Superior 25 

217  Superior  &  Boston  Min  10 
560  Superior&PitU  Copp.   10 

35  Tamarack 25 

202  trinity 25 

100  UnitedStatesCoal&Oil  25 
409  U  S  Smelt  lief  &  Min.  50 
687       Do       pref 50 

1,982  Utah-Apex  Mining 5 

79  Utah  Consolidated 5 

140  Utah  Copper  Co 1C 

110  Victoria    25 

110  Winona 25 

..  .  Wolverine.. 25 

Wyandot 25 


Range  Since  Jan.  1 


3*4        B'4        *a 
♦120      125     *123 
»U2       2  134 

«  Before  pay't  of  assesCts  called  in  1»09.      *  Bid  and  asked  prices,     d  New  stock,     c  Ass't  paid,    b  Ex-stock  div.    n  Es.  rights,    a  Kx-dlv.  aud  rights 


150 


Loioest 


r 

97l« 

-IS 

;;l_2 

:0j 

134 

rL'.ll 

14 

/  I 

35 

1^0 
110 

111 
"- 

: 
75 
149 

iayi2 

210 

1    ; 

2,  j 
103 

• 
I5jl4 

S1JI4 
102 

87 


J'lv. 

All!  2 
J 'no  10 
Aug  1 
J'ly  .7 

J 'no  ! 
J  lie 
J'ne  l; 
J  ly  ..  1 

JM;  II 
Aug  .". 
Aug    5 
Apr    - 
Mcu 
J'ly  i 
j  an 
Apr    . 
Ken  li 
•J'ly    • 
J'ly    i 

Apr  -<k 
Melt  1 1 
Ai  a  vl- 
Aug  2. 

AuglS 
Auv 
J'ly  ..• 
J'ly  20 
Apr  2i 
May  ; 
J'ly    b 


Highest 


115 
115 

1271 
26 
.1 

7 
1G 

41 


36    J'ly  2; 

.'  1 

43s  Aug    2 

14     J'ly  15 

J'ne    ( 

J'ne   L 

1  J'ly  2G 

J'ly    ? 

J  ly    1 

Alfll  it 

was  1 

J'ly  28 

J'ly  28 

'  'a  ' 
23  j  'i 
135    J'ly  .  li 

iGtj   I'CU     ,. 

.lay  li 

..1 114  dcti    4 

108  Aug  5 
99l2  Aug   5 

;2Ji2  Aug  1/ 
■j]     Alcn    . 

li.jf  J  'ne.ii. 
III4  Jau  ic 

101  J  an  :_-. 
28  Mcho. 
2,     Jan  1 

!  ...        a::    li 

46'i4  J'ly 
iSUJ'iy    '- 
,ih  J'lv  -t, 

in    J'ly  -0 

14  To  i 

.  1     Aug:5 

4  J'ly  13 
bl  J'ly  1:5 
5514  J'ly  i- 
rji2  J'ly  2g 

35  J'ly  13 
12I4  May  4 

5  J  ne3( 

5j     Mch   1, 

10     May  4 

0i4  Feb    b 

15  s  J  'ne  {1 
4434  J'ly  li 

50J  J'ly  b 
I3i"  J'ly  15 
04  J  'ly  b 
5S     leo  17 

6  J'ly  21 
58     J'iy  1. 

o'4  J'ly  13 
25  J'ly  2b 
yi-  J'neji 
6  J'ly  26 
20  Jiy  l 
Gi- J'ly  2b 
14-4  J  ly  li, 
2  J'ne  . 
J'ly  is 
-May  3 
.Sep  j 
J'ly  7 
J'ly  15 
J'ly  .3 
Men    t 

Aug ;. 

J'lV    l! 
J  lv  18 

■    J'ly  l. 

.  ;  .riy  2c 
1  J  'ly  1 
.,1  J'ly  13 
|34  jan  17 
,  j:ne3U 
r,  J'lv  13 
51-  J'ly  is 
.25    Aug  1 

.91-  J  ne  15 
114    J'ly  ii 

12     J'ly    o 

Gj     J'lV    ; 

1514  J'ly 
11-  J  ne  i\ 
834J'ly    ; 

II4  J'BC3( 

36  J'ly  l!i 
738  J'ly  14 
9    J'ly   E 

45'"  J'ne  21 
4:'4  J'ly  18 

33      Mch  31 

33i"  J'ly  2c 

4514  J'ly  2t 

21-  J  ly  22 

I8I2  J'nejc 

//3934  J 'no  30 

2i2  J'ly  22 

5    J'ly  13 

102  J'ly  l: 
114  J'ly  26 


10 
13': 

x6 

O 

j 

1 
.  1 ) 
.,  1 

1 


-  ;  .j  an  ^ 
10JI4  Jan  '1 
234  .:an  10 
1  •  i  Jan  i 
22  /  Feb  14 
152  Feb  : 
Ian  21 
10  Jan  i 
16     Apr    i 


10 

. 
15u 
:is 
!7J 


Jan 
Jan    3 
Jau  19 

Jan     i 
Mch  It 


133!-  Jan 


Apr  -i- 
Jau   17 

May  31 

Apr  14 

Apr 
1623j  \icn  1 
I41I4  Au  !  25 
212     Men 

Jau 

Jan 


ll- 
88 
0 

2,, 
88 


35 


110  Jan  i 
i  JO  Mch  - 
1 !  ■  J  a  11  •- 
1033sJan  3 
los  Jan  1, 
951  Mch  ^ 
109     Feb  10 

487s  .j  an   It 
104     Mch 
8?,    Feb  U 

24  Feb  ll 
I  .  Mch  . 
124  Mch  - 
i  1338  Feb  24 

30 1 »  Mch  1 

1  1414  Mchzb 
UN  Jan     1 

is     Jau     - 
si-  Jan  11 
Mch 

I  !-">.s  ■  ■' 

:G0     J'ly  14 

looi"  Jan     0 

&414  MayiS 

-7     Men  is 

-lOi-F'eb  2i 

684  May  10 

1-4     Jan    3 

115    Jan  ii 

Mch  11 

UJ    Jan     c 

.00     Feb  11 

121;  Aug  lb 

laii  10 

3414  Jan     3 

. 1      Way  G 

197     Aug  19 

■  I     ;  Apr  It 

31     Jan  4 

U034jan  3 

i-.i      kin  I. 

15  Jan  6 
04     Jan  . 

li     Feb    j 

58     Feb  1. 

* » - 1  Jan    3 

lui;  Jan  3 
533i  jan  3 
5o34  Jan  3 
1H4  Jan  14 
70  Mch  2s 
2414  Jau 
I8I4  May 
28U  Jan 

J0J     Jan 

0S5     Jan 
38     Jan 

16  Jan 
Sj     Jan     i 

-     Mch2S 
58      J'ly  12 
id34  Jan    ■■ 
21- Feb  i 

121  -  Mch 

l'-bJau   11 

HD4  Jau     3 

H7gJan    3 

Jan  1' 

5'8  Jan    ■'- 

'.  1  -1  Mch    ! 

M'Jan    3 

II  Jan  5 
03'  Jan  14 
li-Jan  21 

'9     Jan   14 
<   Jan 


1: 


10 


l'S 


li 


10 
81; 

i 

2?IL 


,  Jan 

J  an     7 

Jan 

Jan  21 

Jan  11 

Jan  11 

10.">s  Jan  U 

12     Mayii 

50    Jan    1. 

257,  Mch    , 

U3:  Jan  1- 

13.,  Feb    i 

i5     Jau     , 

1GG    Jan    3 

2l3.|  Jan    3 

02     Mch 

2434  Mch 

23j  Jan    2 

Is     Jan    3 

334  Jan  li 

^8i4  Jan  H 

18     Jan  12 

io-">s  Jan  10 

?s    Jan    i 

H38Jan    3 

4034  Feb  15 

55     Jan     3 

53l8  Jan     3 

514  Jan    3 

46     Jan     5 

G0i"  Jan    3 

534  Jan  14 

15     Jan  14 

.50    Jan    3 

334  Jan  14 


Range  /or  Previous  Year 
(1909) 


Lowest 


98     Jan 

10034  Jan 

225     Jan 

12414  Jan 

220*2  Dee 

IS212  Jan 

295     Sep 

113j  Jau 

tit)!-  Jan 

10     May 

-!,,:•    Dec 

143  "  Jau 

115      Nov 

2G7     Jan 

128*2  Nov 

/5     Jan 

79     J  an 

195     Oct 

1114  Jan 

58>2  Jan 

1153     Nov 

146     Feb 

200     Apr 

1  'j  )     Dec 

20     A  pr 

yiji.i  Mch 

■  Apr 

1  ,..s  Feb 

•mi-  Mch 

105     Jau 

t  $     -i  a  11 

102     Oct 


Highest 


125's  Oct 
106  J'ne 
23914  Apr 
13  5     Dec 

235 
153 
301 

22 

771i 


Alch 

Nov 

Jan 

Feb 

A'ov 

IH2  Mch 

ioi4  Oct 

162     J'ne 


123 
275 
130 
103 

881 « 


j  iy 
Mch 
Feb 
Dec 
SeD 


3Ji4 
!•■) 

5=-s 
li 
114 
■11/ 
12514 
2/1- 
i)3U 
.;!., 

1514 
33j 

125 
7 
245 
150% 

59 

S9 

20212 

2 

OS 

93 
ll'G'4 

75 

10s 

934 

100 
2012 
24 14 

i2-;i- 
r54 
28I2 

4134 
107 
6'8 

/6 


Jan 

Jan 

J  an 

Jan 

.Nov 

Nov 

Feb 

Feb 

jau 

Apr 

Apr 

Apr 

Jan 

Jan 

Jdli 

Feb 
Jau 
Jau 
Men 

Jau 
Apr 
Jan 
Jan 
Feb 
Jan 
Jan 
Jau 
Ji.iv 
Jau 
Jau 
Mch 
Jdn 
Feb 
Feb 
Jan 
Mch 


4?8  Oct 
34  Jan 
65  Feb 
23     Mcil 

3Si8  Feb 
^0     Feb 

s  J  iy 
45  Feb 
i7i8  J'ly 

S  Sep 
2138  Feb 
96'4  Mai 
5S5  F"eb 
29  F'eb 
10  J  ne 
08*2  Feb 

7i2  May 


!95ij  Jau 

19     Oct 

84      .Nov 

1 ,  It  J'ne 

140     Aug 

21o     Sep 

200'8  Jan 

40     J  ne 

IH-4  Aug 

107      Aug 

-  i  "N  ■.;    -A  U  J 

ll-/-»4  Allff 

Apr 

Apr 

112     Apr 


712  F'eb 

j     Oct 

13     Feb 

J3S  J'ne 

90  Feb 
n  Feb 
8>4  Sep 
51-  Deo 


221S 
7'2 
21- 

16 

1034 
4I4 

30 

au 

1234 
534 

-'5/1- 

JG1- 

..''■ 

O's 

47 

4|2 

~34 
4  J 
4/l4 
122 
10 
S3 


Apr 
Apr 
Mav 

Jan 
J  IV 
Mch 
Apr 
Apr 
Feb 
Oct 

J'ly 

Feb 
JNov 
Oct 
Dec 
Mch 
Nov 
J  ne 
F'eb 
Feb 
Dec 
Dec 


1U  Nov 

1312  Feb 


34  Jan 
13>8  Nov 
12<8  Apr 
62    J'ly 

9I4  Dec 
28  Jan 
39  Feb 
44     jan 

4  Oct 
37U  Feb 
3984  Feb 

3     Oct 

43.,  Apr 
139     Mch 

2     Oct 


50i4 

lLl5 

9'8 

221- 
136 
131 

145lS 
40's 

1  ji 
12: 
-11- 

147'- 

iJ'K 

260 

173 

S3 '4 

97 
220I4 
314 
125 
113 
139 
10S 
199 

12 
114!" 

34 

35 
170 

71 

3H4 

94?s 
131 

1) 

90 

1012 

02 

96l2 

4UU 

5)  " 

5134 

18 

SO 

14 

lUj 

335j 
119 
005 

41'.- 

35 

8684 

12 


Aug 

J  ly 

F^eb 

Nov 

Apr 

Apr 

Sep 

Aug 

J'ne 

Sep 

Aug 

Oct 

Nov. 

J'ne 

Apr 

Aug 

Dec 

Apr 

Dec 

Oct 

Oct 

Oct 

Sep 

Oct 

Aug 

Sep 

Aug 

Dec 

Nov 

Deo 

Oct 

Sen 

Oct 

Oct 

Dec 

Dec 

May 

Oct 

Nov 

Dee 

Dec 

Dec 

Jan 

Mav 

Dec 

Dec 

.\ov 

Jan 

Auff 

Sep 

Jau 

Nov 

Mch 


16  .  Apr 

21  ■  Jau 
19  -Aug 
1 2ij  Nov 
HO^Dec 
14"';,  .NOV 
3s  Dec 
/'-  Aug 

■     T'eb 

.     Dec 

.    .    lJCC 

Dec 

ISI4  May 

1     Dec 

o     Nov 

iss  Dec 

1314  Mch 

70is  Jan 

3.1     Nov 

«  .  Dec 

13     Sep 

S5U  Jan 

1  l's  Aug 

141-  Dec 

90    Dec 

59      Aug 

17  J     Dec 

3G'4  J 'no 

99     J  an 

-'■s  Jan 
1778  Jan 


6/ 
18U 
ISI2 
90 

17^ 
3912 
59 
54 

634 

4934 

66 

6 

^1314 

158 

4 


Dec 
May 

J'ly 

Feb 
Jan 
Nov 
Sep 
Oct 
Jan 
Nov 
Nov 
Dee 
Deo 
Au* 
J  SB 


Sept.  3  10 10. 


Boston  Bond  Record 
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i;.»>  i/- 

BOSTON  STOCK   KXCfcTGE 

WKKK   EWBINCi  SEPT  2 


is 


Price 
hriiln'j 
Sept  i 


Week's 
Range  or 
Last  sale 


-s -a 


Range 
Sines 


,°5     ['January    I 


Am  AjricnlChem  1st  58..192S  A-O 
Am  i'elep  *  Tel  coll  ti  4s.  1920  J  .  j 

Convertible  4s. l  •.>;<•>  m-s 

Am  Writ  Paver  1st  stSsu  1919  J  .  J 

Am  Zinc  h&  S  deb  0* 19       M-\T 

Ariz  Com  Uop  lsl  conv  6s  192U  j  n 
AMD  loi'A-  9  ITegeng4B..199S  a  O 

Adjustment  sr  4s 1  'ly  1995  Nov 

Stamped J'ly  1995  M-N 

6U-3  eai  Oonv  -i  a 1955  J-D 

in  vi. ir  Conv  5s  1917  j-D 

AtluuliA-  W  [SH  Unesas.'&U  j  J 
Boston  Elect  L  cousol  6b. 1924  M-S 

Boston  A  Lowell  is 1910  J- J 

Boston  iv-  Alar.ie  4  4- 1944  J.J 

lio8ion  Ternimai  1st  3-.js.194V  f-A 
Bar  *  Alo  Rlv  cons  6s  . .  .1918  J  -  J 

Butte  a-  BostOD   1st  t$S 1917  A-O 

Butte Klec<fePo-n  Istg5s.l951  j-D 
Cedar  Bap  A  Mo  B  1st  is.l91t>  M-N 
Cent  Veruit  1st  g4s..Mayl920  y-K 
C  B  A  tj  iiiua  j  .1919  A-O 

low;.  UlT  LBt  48 1019JA-O 

Debenture  oa 1913  M-N 

Denver  Kxten  4s 1922  F-A 

Nebraska  Eiten  Is 1927  iVi-N 

B«fc  !S  \V  s  t  4s 1921  M-S 

Illinois  inv.u.s 1949  J-J 

Ctiio  jc  Ry  &  stK  Vfns 58.1915  j-.; 
Coll  trust  reiuiidinu  if  481940  A-o 
Ch  Mil  &  fct  1"  Dub  D  •  ..!■  20  J  -J 
Oh  M  &  St  P  Wis  V  div  681920  J  -J 
Chiti-c  i\u  Alien  lsi  *n  58.1931  M-N 

Chic  <fc  \V  Mlcll  iien  5s 1921  J   D 

Com  or  :  &  Moni  eons  4s. .1920,  J-l) 
Conn  <b  Pas*  >:  LSI  ?48...l943|A-0' 
Cudahy  Pack(The)lst  u  5s  19  4  M-N 

Current  tiivet  isl  5s id  7  A-O 

Det  Gr  Hap  .)*  W  1-8148...  19  •;  A-O 
Dominion  Coal  1st  a  1  5s..  1940  M-N 

Fttouburg  4a 1915  M-S 

4s 1927  M-S] 

Fremt  ElK  &  Alo  V  1st  08..1933  A-O 

Unstanipen  1st  Lis 1933  A-O 

Gt  Nor  C  B  Ji  y  colt  tr  4s  1921  J  -  J  , 
Registered  4s l»2l|Q-J| 


Bin 


Ask  Low 

I101>4 

89%  Sate  |   89  4 
100  >4  l'J0*4  100  % 
87  \, 


105 

UO       93 

98%  98 Hi 
89 Hi  90Hi 
89%    90  Hi 


05*,  sulr 


100 

'87*4  Sate 


105 
HI 
98 

88  4 

9l% 

1102  Hi 

117  4 
|    65% 

111) 

Dlil', 

104 -j 

1  1  -  Hi 

L03 

100 


High. 
1011, 

89%' 

I  I '11% 

J'ly'10 

lo7    1 

Aug'lO. 

98 
J'ly'101 
Mar'10 
J'ly'10 
Feu  '1 0 

65%l 
.•  f..  Mi 

Mar'09 

uct  'OS 
Jan '03 
Feb'10 
J'ne'ol 


A'<>  Low    High 
1  100i4  103 


89  93 14 
99  4  lOfi 
87 '-4  87 14 
97  107 
91  93  Hi 
1)8  101% 
88H)  94'k 
94  94% 
102  Hi  102^ 
117H>117Ht 
63       73 


...  103     103 


99  Hi  , 


iOO'4  Sale 
90 


1004  sale 


99     100 


98        934 


So  4  Sale 


i'5%. 


113 

87 

- 

101*4 

39  H, 

99 

99 

8  % 
IIOO1-, 

9o»4 
115% 
126 
:    99 
1 100  Hi 
I    91 

'112>4 

|10(.% 
I    99 
89 

!  6  Hi 

lOJ's 

9ii 
133 
140 

95  % 

9  4 '8 


•v  May'10  ....   1 13  4  114 


22 

85       88 

Oct  '07 

....1 

J'ne'10 

.... 

'.'8  4    V'8Hi 

Mar'10 

101Hll01»4 

Feb'10 

1 

99  Hs    99^4 

Mar'U) 

.... 

99       99^. 

Oct  '09 

J'ly'lo 

....     Mi's    88^ 

10OI4 

7    101)       101^4 

Aug' !  0 

....     89        92'8 

Jan'io 

....  lluHi  115Hi 

Feb  05 

'.;;]  ':•')"  iboH\ 

May'  10 

100^ 

i  100     101 

Dee  "07 

....  

Jan  '03 

. 

Aug'09 



Anr'lO 

.... 

99       99 

Mar'10 

89        90 

J'ne'10 

90  'a    98:J4 

Api  '05 
Ayr '08 

Mar'09 

Apr '05 



96  Hi 

24;  94 Hi    97  % 

Aug'lO 

94Hi    96Hi 

Iil).\l)> 

BOSTON  STOCK  KXCH'tiE 
WEKK    ENDINO  SEPT  2 


Illinois  Steel  deben  5s 1913 

la  Falls* Sioux  Cist  7s..  1917 
Kan  C  Clin  <&  Sor  1st  5s.. .1925 
Kan  C  Ft  S  <Jfc  Cult  ext  6s.  .1911 

Kan  C  Ft  Scott  &  M  Os 1928 

Kan  CM  &  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  <fc  Al  Ky  &  Br  1st  5s  1 !  129 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  1st  4s 1912 

Alaro  Hough  &  Out  1st  lis.  1925 

Mass  Gas  4 Has 1929 

Alien  Teleplst  5s 1917 

Alinne  Gen  Klec  con  g  5s  1929 

New  Eng  Cot  Vain  5s 1929 

New  EngTelephos 1915 

5s 191  ti1 

New  England  cons  g  5s... 1945' 

Boston  Term  1st  4s 1939 

New  Kiver  (The)  conv  5s. 1934 
N  V  N  H  <fc  H  con  deb  3  H)8l956| 

Conv  deb  6s  (ctls) 194S 

Old  Colony  gold  4s 1924 

Oreg  Ky  &  Mar  con  g  4s..  1946 

Oreg  Sh  i.ine  1st  g  i3s 1922 

Pere  Marquette  deb  g  Os..  1 9 1 2 
Bepub  Valley  1st  s  l  6s.. .1919 
Rutland  1st  con  gen  4  His.  1941 ' 

Rutland-Canadian  1st  481949 
Savannah  Elec  1st  cons  5s.  1952 

.Seattle  Elec  1st  g  5s 1-930 

Shannon-Ariz  1st  g  6s 1919 

Terre  Haute  Klec  g  5s 1929 

Torrington  1st  g  58 1918 

Union  Pac  RR&  lgrg4s.l9-.7 

-O-year  conv  4s 1927 

United  Fruit  gen  s  t  4  Ss.l9;:3 
U  S  Coal  &  Oil  1st  a  f  Os..  1938 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Rv  43 1915 

Uold  4H«s 1914 

UolQ  deoenturo4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 


i.  i. 


A-0 
A-O 
A-O 
J.I) 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
FA 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J.J 
F-A 
M-N 
J-J 
M-S 
J-J 
J-J 
J-J 
M-N 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 


Price 
Friday 

Sept  2 


Week's 
Mange  or 
Last  Sale 


114>4  115 

91  Hi 

91      

101      101 


97  Hi  Sale 


101a4  102 


99     Sale 


102 'g 


Win  ASKI,ow       High] 

99      100      100      Aug'lO 

'117      Api'ds!. 

92     !'3i*Mai'10 

99s4  Feb'io1. 

114H>  Auk'IO  . 

92  Hi  Aug'lO  , 

91      Aug'lO. 

103      Mai  lo  . 

113"'hNov'0oi. 

101 14  Sep  '05|. 

115     J'ne'08. 

97  Hj       97Hri 

97     Aag'lO. 

102  Hi  Ant.'Ol1 

102         102    I 

102      Feb 'OS: 

lOOHiSop'08!, 


Lanpe 

Since 

II  January  1 


So' Low    High. 
-..I  99  Hi  101 


!l  i'31* 
I  99^4 
"1.13 

1   92  Hi 
I   91 
102 


97 

97 


97 

99a4 
118 

93  Hi 

92 
103 


99a4 
99  H, 


1   100  Hi  105 


i 


103 
94 


191 

97 


96 14 

144 


96  H> 
164 


94 '4    94 'g 


77 

99 
131 
101 

U3'6 

99 
105 

107  4 
102 

78  Hi 
103 
95 

'.:. 

1003, 
9978 

108  . 
96 14 

155 
103=8 
98>4 
101*4 

98  Hi 

97 
S  1 '. 
94a8 


Apr'lo' 

99 
J'ly'lO. 
Apr '09  . 
Sep  '09 '. 
Aug'lO  . 
idai  'l oi. 
I'ec'081. 
Xov'051. 
Mai '02  . 
Apr'UJ. 
Aug'lO  . 
Aug'lO  . 
Api  '071. 

Mar'lo . 
Apr'10. 

Apr'101. 

;)'.)', 
Alar' in1. 
1036J 
J'ly'io1. 
j'ue't)9  . 
Apr'101. 
Aug'U)1. 

95  H,1 
Jau'lol. 


...i|  77       79 'a 

7]  9678  102 
...131      135 


.    113't,  llO-'a 
J    98Hi    99 


..I  784  784 
..103      104 '4 

..  j    88      110 

'.'.  ibo',"  "ii)'6:'4 

..'i  997sl00»8 
..'  108%  1096a 

3  95 14  90s8 
..'  153      160 

1  1014  1054 
..'I   97        98 >4 


98  4  99 'a 

97  99 

944  99 

94%  94% 


Note — Buyer  pays  acorued  Interest  In  addition  to  the  purchase  price  tor  all  Boston  Bonds.    »  No  price  Friday  j  lateat  bid  and  asked.     11  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


."»linre  Prices — Not  Per  Centum  I'rices 


Satv.ritav   I     Mondau    \     'Ixiesiiav     \Weilntsnai, 
August  'i7     August  29     August  30     Augubt  31 


Thursday 
Sept  1 


Jfrritlau 
Sept  3 


Sales  I 
ol  the 
I  Week  | 
Shares 


ACTIVE  .-STOCKS 

(For  Bonds  and  Inactive 
Stocics  see  below) 


Kanc/e  Sinct 
Jan  J 


Lowest 


Highest 


127 
*20 

127 

21  Hi 

12V, 
-20 

127 -a 
214 

+ 

*20 

L28 

•20 

214 

20 

20 '4 

20  4 

*42 

43  a. 

r 

43->4 

* 

43 'j 

"40 

41 

* 

41 

'HHj 

14»4 

114 

14  Hi 

"14l4 

18 

*14»4 

15 

•43 '4 

44 14 

44 

44 

*43J, 

44% 

'43% 

441, 

*43% 

44^4 

♦4l34 

42 

42 

42 

42 

42 

41% 

42 

414 

41a4 

«lll4 

11% 

U^ 

an 

♦11  l4 

114 

•11H 

11% 

•11% 

11% 

•46  4 

47  4 

47 

47  4 

464 

47 

46% 

46% 

1GJ4 

40J4 

26 

264 

27 

27% 

26% 

27  H 

•26% 

27  4 

♦  26 

26-J4 

7034 

71 

71 

VI '4 

7l 

71 

•70  4 

71 

'69  4 

70  4 

*... 

«W 

A 

B*4 

* 

8l4 

.' 

8  "4 

* 

8% 

"Til's 

22 

21% 

22 

'214 

22 

2  1 

22 

2  2 

22 

90 

90 

'89 

90 

90 

90 

90 

90 

'59  4 

Si  0  4 

794 

79>, 

79 

80 

V9 

80 

79 

79  4 

77  4 

'<«% 

63  s 

6H1H 

611ie 

64', « 

04% 

64  4 

61  '8 

64% 

63  >8 

6*6',fl 

43% 

43 'f 

■  i.iJi 

44 

43'» 

44 

44 

44 

43 '8 

41 

15 

15 

15 

15 

15 

15 

IS 

lo 

15 

15 

17% 

17% 

18 

18  h, 

17% 

17% 

17 

17  4 

17% 

17  Vi 

7t;»10 

70'' ,« 

70  4 

71  H 

VI 

714 

71% 

Y1H, 

69  4 

7  1 

•8  4 

8a4 

84 

8% 

s»ie 

9 

8% 

BJ4 

8% 

8% 

43  •» 

43  a4 

44 

44  H, 

43 

43 

42 '8 

12  4 

42l4 

42% 

81% 

bl^ 

SI 

81  '4 

80% 

81 

81  l4 

81% 

60% 

80'» 

'57  4    60 
'-86        88 
126  41264 
•20        20>4 
-40        42 
14H»    144 


•18 

*44 
414 

•11% 
46  4 

*26'4 

*70 
*8 
22 
90 
77 '4 
63  4 
44 
15 

17  l4 
6i'% 
8%o 
42°, 
30% 


184 
444 
41% 
11% 
46  4 
2i% 
70  4 
84 
22 
90 
78^4 

u. -;■<. 

14 

15 

17  4 

09% 

S"ie 

42% 

81 


iialtiiiiore 

Con  Gas  El.  U  .fc  Pow.100 

i       Do     pret 100 

129  Northern  Central 60  115 

800  seaboard  (new) 100 

Do     2d  prel 100 

300  United  Ry  &  Electric   50 


Philadelphia 

American  Cement 50 

American  Railways....   60 

Cambria  Steel 50 

Electric  Co  ol  America  10 
Elec  Storage  Battery..  100 

Gen  Asphalt  tr  ctls 100 

Ho     preltrctfs 100 

Keystone  Telephone...   50 

Lake  superior  Corp loo 

Lenigh  C  &  Nav  tr  ctls.   60 

Lehigh  Valley 50 

Bennsyivauia  KB 50 

l'hiludelp'aCo(PittsU).  60 
Philadelphia  Ei6Ctric||.  25 
Bhila  Rapid  Transit ...   50 

Beading 5(j 

Tonopah  Mining    1 

union  traction 50 

United  Gas  luipt 50 


1 

1,897 

20 

534 

443 

580 


2,103 

i4o 

9,020 

1 ,350 

oOl 

2,42o 

2,258 

3,6.10 

676 

3,'.u( 

2, 111 


46 

Mar21 

80 

Alarll 

115 

Jan     -• 

I85f 

J'ly  29 

41 

J'ly  27 

12%  May  3 

13 

J'nel7 

41% 

J'ly  21 

40%  J'ly  2  0 

11 '4 

J'ly  29 

42 

J'neJo 

19U 

J'ly  2o 

64 

J'ly  26 

7 

J'ly   6 

IjH 

J'neio 

86 

J'ne3  > 

62H 

J'ly  27 

fdulf 

J'ly  21' 

iJ. 

J'ne3e 

tw>, 

ceo    b 

L6 

Apr  26 

65  4  J'ly  2b 

8H 

J  an  2  - 

41a( 

J'ly  26 

79 

J'ly2e 

60     MuySS 

90  J'ly  14 
132  Feu 28 
27%-Jau  J 
47  Jan  8 
15  4  J'ly  15 


28 
50 

534 
12  4 
04  l4 
31% 
fclS. 
13 
28 '4 

123 

I  2  I  '4 
6!  j., 
63 14 
lb1, 
24  4 
86 

ahe 
52->4 
95% 


Jan 
Jau  0 
Jan  i() 
•Jan  14 
Marll 
Jau  29 
j  an  10, 

oBiV.  in 

.Lin  :; 
Jan  7 
Alarln- 
ilar  9 

Jan  8 
.\iarls1 
Jau  3 
b'eb  Lo 
May  13 
jau  o 
Jan  10 


Range  lor 

Fremout 

Year  ( l  '.toy 

Lo  west 

H  if/  nest 

30     Mat 

48     Deo 

76     Mar 

89     May 

100     Jan 

1214  Dec 

1  L '(  Feb 

28%  UUO 

22%  Feb 

48      Dec 

•„%  Feb 

14  4  Dec 

25      Dec 

13      Jau 

44%  J'ly 

48     Deo 

■  2  78  Feo 

49%  Dec 

.£io 'fe  Jan 

I2's-"ly 

43     Jan 

63  4-»'ly 

15  4  J  an 

33 1«  Deo 

53      Jan 

81%  Deo 

9  4  Jan 

1  o      A  pr 

I4»4  Jau 

:(3  'e  Alay 

96     Jan 

1 25  '^  Dec 

6/     b"»b 

1 1 3     Sep 

03^  Feb 

7  5  "n  Sep 

40%  1'eb 

51%  Deo 

11 '4  Feb 

14 'a  Dec 

^1- Jau 

36  4  Apr 

69  4  Feb 

86 ',  Sep 

5:\)  Jan 

7i%«Mar 

60  '8  Jan 

58%  May 

84%  \liij 

9j  4  Dec 

Fuiii.ADi.Ci  ;!l  \ 


i*td 


iiiucti  =  e  >toclt!» 

Amai  Asbestos  Corp.  100 

Preferred 100 

Ameueau  Millin; 10 

Amer    Pipe  Mtg.. lou 

Bell  Telephone  (Pa).  100 

Cambria  Iron 60 

Central  Coal  Ac  Coke.  100 
Consol  Trac  ol  NJ...100 
Easton  Con  Electric  0.50 

Ft  Wayne  &W  V 100 

Germautown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ol  N  A..10 
Inter  Sm  Pow<fcChem.60 
Keystone  Telephone  ..50 

Preferred 60 

Keystone  Wat  chCnse.100 
Leh  Vail  Trail  v  t  C...50 

Preferred  v  t  c 50 

Lit  Brothers lo 

Little  Schuylkill 60 

Mlnehili  &  Schuyi  H..50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 60 

North  Pennsylvania. .60 
Pennsyi  RR  receipts.. 

Pennsy  1  van  la  Salt 50 

Pennsylvania  cieeL.lOO 

Preferred 100 

Phtla  Co(Pitt8)  prel...50 
Phil  uerman<fe  N  orris.  50 

Phila  Traction 50 

Railways  General 10 

Susquen  Iron  &  Steel. .5 
Tidew.uer  Steel 10 

Preurved lo 

Union  Tr  ot  ind loo 

United  N  J  RR  <fc  c.  100 
Unit  Trac  Pitts  prel.. 50 
Warwick  lron&  steel.  10 

Wets  bach  Co. loo 

Wesuersey  <fc  SeaSh.50 

Westmoreland  Coal 50 

Wiikea  Uasiu  Elec. .100 


45  '• 
70  L, 
71% 


19  4 

15 

3 


3 

134 


127 


108  "4 


414 
"'9*4 

24*2* 
T6' 


.,2 


Ask 


PHll.VD^l.l'lil  A       |    Bid    \  Ask 


46 

60 


20 
*84 


4  4 
144 


61% 


42 
1*6' 


241 


52  4 
96 


.  xiihU 
Fiices  ate  all  '■  and 
interest." 
Alt&LV  Eiec  i  4s'83.F-A 
Am  Gas  <fc  Elec  5s'07. F-A 
Anittyscouvos  19 11. J  -U 
Atl  City  1st  6a  g  '19. M-N 
Bergdb  E  Br  w  1st  6a"2 1 J  -J 
Betiiie  Steel  6a  1998. Cj-F 
Choc  A  Alo  1st  5s  1919  J-J 
Ch  uk  ita  G  gen  5s '19  J-J 
Col  St  By  1st  con  5s  1932 
ConXracotNJ  1st  5s. '33 
E  &  A  1st  Al  5s  1S20  Al-N 
Elec  ifc  Peo  Tr  stk  tr  ctts 
Eq  11  Gas-D  1st  g  5s  1928 
ludianapolis  By  4s.  1933 
Interstate  4s  1943  ..F-A 
EehighNav  44a  '14.Q-J 

RBa  4s  g 1914. y-F 

Gen  Al  4  4s  g-1924.y-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948. J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6a J-D 

Gen  cons  4a  2003. M-N 

Leh  V  Tran  con  4s  '35J-D 

1  st  series  B  5a  1935.  Al-s 

New  Con  Gas  6s  1948  J-D 

Newark  Pasa  con  5s  1930 

i  N  V  Ph  &  No  lat  4a  '39  J  J 

lncomo  4a  1939. ..M-N 

NoOhioTraccon5s'19.J-J 

Penn  Cons  5s  1919  ..  Var 

Penn  Jj  Aid  Steel  con  6s. 

Pa  &  NY  Can  5s  '39. A-O 

Con  4s  1939 A-O 

Penu  Steel  1st  6s '17  M-N 
People's  Trtr  certs  4s  '13 
P  Co  lst<fc  col  tr  6s'19  M-S 
Con&  col  tr  5s  1951M-N 
PhU  hllec  gold  truat  ctts. 

Trust  certils  4s 

P  <fe  E  gen  Ai  5  g'20.A-U 
Gen  M  4s  g  1920. .A&O 


'.'.'.'.'.'. 

"82*" 

iii" 

107 
103  4 

89 
1051* 

90 

60 

...... 

108 

1004 

96 

110 
96>4 

106 

101 

ib's" 



"9*3  "4 
102 

94*4 
10 14 

75  4 
105\ 

99  *4 

io'24 
93% 

I0k;:,4 
96 

102 
75% 

9U% 

PHILADELPHIA 


Bid    j  Ask 


i'U  Ja  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

Ex  imp  M  4s  g  '47.  A-O 
Terminal  6s  glOll.y-F 
P  W  &  B  col  tr  Is  '21. J-J 
Portland  lty  1st  Os  1930. 
lloch  Ryifc  Leon  5s'51J-J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  lud  gen  osTO.J-J 
Un  Rys  Tr  ctts  4s'49J<fcJ 
United  Rys  Inv  1st  coll  tr 

at  5s  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  t  5s  1930. J-D 
Wlka-BG&Econ5s'55J-J 
BALTLHOltE 
Inactive  .Stocks 
Ala  Cons  Coai<fc  lion. 100 

Pret 100 

Atlanta <fc  Charlotte.. loo 
Atlan  Coast  L  (Conn)loo 

Canton  Co loo 

Cons  Cot  Duck  Corp. ..60 

Preterred 60 

Georgia  Sou  &  Fla...l00 

1st  prel 100 

2d  pret 100 

G-B-S  Brewing 100 

liimdi 

Prices  are  all  "  and 

interest." 

Anacostia<fc  Pot  5s 

Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctts  oi  indebt  4s J-J 

6-20  yr  4s  1926 J-J 

BaltCTaa8lst6s'llM-N 

Bait  FuJidg  53.1916  M-N 

Exchange  3  %s  1930  J-J 

Bait  &  P  1st  6s  m  1  '1 1  A-O 

BSP&C  lst44s'53F-A 

Bait  Trac  1st  5s.. '29  M-N 

No  Bait  Div  6s  1942  J-D 

Cent'l  Ry  con5sl932  AI-N 

Ext&  Imp  58.1932  MS 

ChasCityRy  lst5s'23  J-J 

Chas  Ry  G  &  El  5s  '99  M-S 


ib"i%i"o""%' 


114 



99% 

97 

101 

101  v, 

90 

72 

794 

80 14 

102 

89 

31 

70 

225 

230 

115 

4% 

6 

20 

25 

92  4 

60 

88 
99*4 


100 
91 
105  4 

ib*6* 


2  4 


92 


91 


BAl.TI.IKHili 


Bia   I  Ask 


CharlCct  A  2d  is'10  A-O 
City  &  Sub  1st  6s.. '22  J-D 
(ii.y<te  Sub(Was)lsi  ..  'It 
Coalcfc  1  Ky  1st  6s '20 F-A 
ColJiGrnv  1st  6S.1916  J  -J 
Consol   Gas  ,j:3..1939  J  -D 

Ctls  inrtebt  ,4s J-J 

Cons  GE  &P  4  4S  '35. J-J 
Fair&  ClTr  .si-5s'38.A-0 
(jil<ic  Ala  is!  COU  OS  4oJ  -J 
GaCarduN  1st  6s  g  '29  J-J 
Georgia P  1st  os...'22  J-J 
GaSo  Ji  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  os  1961  Al-N 
ICuoxv  Trac  1st  5s  '28A.O 
LakeB  EI  1st  gu5s'42Ai-S 
Macon  Ky.t  Ltlstos'53J-J 
Memphis  St  1st  5s'46  J-J 
MetSt<Wash)l8t5s'25FA 
Mt  Ver  Cot  Duck  1st  6s. 
NptN\to  P  1st  5s'3S  M-N 
Nor&PorTr  lat5s'J0J-D 
NorlolK.  St  1st  6s  '14..  J  -J 
North  Cent  4  4s  1925  A-O 

Series  A  6s  1926 J-J 

Series  B  6a  1926 J-J 

Pitt  Un  Trac  5s  1997. J -J 
Poto  Val  1st  5s  1941. .J-J 
Sav  Fla  &  West  5s '34  A-O 
Seab  &  Roan  5s  1926. J-J 
South  Bound  1st  5s.. A-O 
U  El  L&P  1st  4%8'29  Al-N 
UnRy&  El  1st  4s '49  M-S 

Income  4s  1949 J-D 

Funding  5s  1936. ..J-D 

Va Mid  2d  aer  6s  '11. M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-53  1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new  '32.J-J 

Fund  debt  2-3s  1991  .J  -J 

West  N  C  cou  6s  1914  J-J 

WesVaCJiPlst6g'll  J-J 

WU  &  Weld  5S..1935.J-J 


100  I 

106% 

101  ; 

994 

'  i   a  j 

107  4  .08 


90 
103 
101 
107 
106 

4  1l4 

5 
102 

106 

42 
8 

96  4 
98 

074 

71 
90 
814 
100 

104 

lo7 
107 

71^4 

82  4 

105 
107 
104 
1014 

87 

84  >, 

69% 

83 
100 
102 
102 
102 

84  4 

86 
105 
1001* 
107 

90 

69% 
83  4 

•B:d  and  asked;  no  sales  on  this  day.    1i  lix-rishta.    H^lopaid.    f  $12%  paid,    t  $13%  paid.    i$35paid.    aReceipt3.  b  $25  paid.  c$J0  paid.  d$42%  paid. 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS  AT  THE  NEW  YOtliv  olOUK.  liXCHANUfe 
DAILY;  WEEKL1  A  VU  YEARLY 


Week  ending 
Sept.  2  1910. 


Saturday   

Monday   

Tuesday. 

Wednesday   

Thursday 

1  

To«.; 


Stocks. 


Shares. 


98,603 

343,155 

-     i 

398,857 
187,   Si 


Par  value. 


SS,265,300 
29,825,500 
25,214,800 
13,445.300 
34,615,700 
16,518,200 


Railroad. 

dtc. 

Bonds. 


v;:is.uiM 
644,500 
1,007,000 
1,14  (,000 
1,372,000 
? 55,500 


State 
Bonds . 

$66,500 

10S.500 

92,500 

110,000 

54.000 
236,000 


U.  S. 
Bonds . 


S2 ,000 


5,000 


.     I,48J,269IS127,S84,800       55,266,000!       S6J7.500-       S7,000 


Sates  al 
York  Stock 
Excitant)'. 

Stocks — Xo.  shares 

Par  value 

Bank  shares,  par 

Bonds. 

Government  bonds 

State    bonds 

KH.  and  mics.  oonds.. 

Total   bonds 


ending  Sept.  2. 


1910 


1,48    ,269 

>u;,Ai,s  o 

512,600 

£7,000 

6  i7,500 

5,26d,  00 


55,94  1,500 


1909 

3,594,525 

8328,991,150 
Sl,8  10 

S14.500 

425,500 

15,988,500 


Jan.  1  to  Sep'.  2. 


1910. 


123,074,381 

Sll.058.469,8  10 

$822,600 

831 1,700 

33.625,950 

406,035,000 


1909. 


138,203.425 

$12,678,882,975 

$84,350 

5352,200 

20,731,200 

915.694  .6001 


$16,428.5001       $439.971,6501       S942,778,000 


DAILY 


TRANSACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 
EXCHANGES 


Week  ending 
Sept.  2  1010 


Saturday 

Monday 

Tuesday 

Wednesday. 
Thursday  .. 
Friday 

Total    _ . . 


Boston 

! 

Listed 
shares 

3,037 
9,377 
7,529 
5,672 
9,018 
5,994 

Vniisted 
shares 

1.58s 
9.034 
5,241 
5,290 

6,276 
5,437 

Bond 
sales 

S19.000 
28,000 
13,000 
12,000 
32,500 
64,000 

40,607 

35,866 

8168,500 

Philadelphia. 


Listed 
sliares.    | 

3,380; 

8,461 
7,977 
4,959 
6,571 
4,518 

35,866 


Unlisted 
shares . 

1,540 

7,207 
5,742 
2,136 
7,266 
5,746 

29.637 


Bond 
sales. 

$700 

16,100 
31,100 
24.000 
22,300 
27,900 

§122,100 


Outside  Securities 


All    bond   prices  are  now  "and   interest     o^ce.it    where   marked    "i." 


Street  Railways 

Sew   York  VUv 

Bleeck  St  &  Ful  F  stir.  100 

1st    mtge   4s    1950. .J-J 

B'y  &  7th  Ave  stk  --.100 

2d  mtge  5s  1914  ...J-J 

Coa  5s  1943 — See  Stock 

B'wav  Surf  1st  5s  gu  1924 

Cenfl  Crosst'n  stk  ...100 

1st  mtge  6s  1922  __M-N 

Cen  Pk  N  &  E  Hstk  .-100 

Chr't'r  &  10th  St  stk..  100 

Col  &  9th  Ave  5s  See  Stock 

Dry  DEB4  B — 

1st  gold  5s  1932. ..J-D 

Serin  5s  1914 F-A 

Eighth  Avenue  stock. 100 

Scrip    6s    1914 F-A 

42d  &  Gr  St  F'y  stk  ..100 

42d  St  M  &  St  N  Ave.  100 

1st  mtge  6s  1910. M-S 

2d  Income  6s  1915. J-J 

Inter- Met — See  Stk   Exch 

Lex  Av  &  PavF  5s  See  Stk 

Metropot   St  Ry — See  Stk 

Ninth  Avenue  stock. .100 

Second  Avenue  stock. 100 

1st  M  5s'09ext'lu._M-IS 

Consoi    5s   1948 F-A 

e  Sixth  Avenue  stock. .100 

Sou  Boulev  5s  1945. ..J-J 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue — See  Stock 

Tarry  WP4M  5s  192* 

YkersStRU5s  1U46  Ac 

28th  &  29th  Sts  5s  '96  A-0 

Twenty-third  St  stk  ..100 

Union  Ry  Is'  5s  1942.  F-A 

Westchest  1st  5s  '43  J-J 

Brooklyn 
Atlan  Avenue  KH — 

Con  5s  g  1931 A-O 

B  B  &  W   E  5s  1933. .A-O 

Brooklyn   City   Stock. .10 

Con    5s — .S.e   Stk    Exch 

Bkln  Hg&o  1st  5s  1941  A-O 

Bkln  vueens  Co  A  Sub 

e  1st  g  5=    41   op  '16. J-J 

elstcon  5s  '41  op'16  M   \ 

Bklyn  Hap  1  ran — See  Stk 

Coney    Isl    &   Bklyn. _  1  <h ■ 

1st  cons   g  4s  1948. .J-J 

Con   g   43    1955 J-.J 

Brk  C  &  N  5s  1939.J-.) 
Kings  C  El  4s — See  Stock 

Nassau  lilec  pret 100 

5s    1941. A-l 

1st  4s  1951 — See  Stoci 
N  W'bg  &  Flat  1st  ex  4  «*s 
Steioway  1st  0s  1 922. .J-J 

Other  Cities 
Buffalo  Street  Ry — 
1st  consoi  5s  1931. .F-A 

Deb  6s  1917 A-O 

Columbus  (Oi   St  Ry..l00 

Preferred 100 

Colum  Ky  con  5s — See  Ph: 

Crosst'wn  1st  5s  '33  J-l) 

(Conn  Ry  &  Ltgcom.100 

e  Preferred    100 

1st  &  ret  4Hs — See  Stk 
Grand  Rapids  Ry  pref.  100 

e  Louisv  St  5s  1930 J-J 

Lynn  &  Bos  1st  5s  '24  J-D 
«New  Orl  Rys  &.  Lgt.100 

e  Preferred    .100 

Gen  M  g  4  Hs  '35 — See  S 

Pub  Serv  Corp  of  N  J.  100 

Tr  ctfs  2%  to  6%perpet 

North  Jersey  St  Ry.100 

1st  4s  1948 M-JN 

! 


Bid 

15 

50 

115 

98 

Exc 

102 

/"so" 

15 

80 
Exc 

95 
/  35 

250 
/  95 

200 


/  25 

ange 

Exc 

Exc 

155 

10 

993j 

/   50 

110 

6U 

88 

Exc 

/  50 

75 

;  is 

190 

100 

65 


101 

9/ 

152 

ange 


97 
951; 

Exc 

60 

78 

75 

95 
ICxc 

103  ' 

Exc 

87 

102 


102 
1021 

9712 
:  il- 
ia list 
loo 

74 

78 
Exc 

81 
1043j 
104" 

24 

60 

tk  Ex 

110 

98 

55 

74 


Ask 

£0 

60 

140 

100 

.ist 

105 

90 

85 

25 

90 

list 

100 

42 

320 

100 
220 


list 

list 

list 

180 

16 

100 

00 

130 

8o 

92 

list 

80 

85 

30 

215 

102! 

75 


103 
102 
160 
list 
99 

C9 
971 

list 
75 
83 
80 

100 

'1st 

fo's" ' 

list 
92 
105 


103' 
104 

100 


1021- 

76 

80 
l<St 

87 
SI  05 
1053., 

243, 

61 

ilst 
112 
100 

Yo" " 


Street  Raiways  Bid 
Pub  Serv  Corp  N  J  {Com 

Cons  Tract  ot  N  J..100  7U2 

1st    os    1933 J-U  102 

New'k  PasRy  5s   30  J-J  106 

Rapid  l'ran  St  R.V..100  225 

1st   5s    1921 A-O  103 

J  C  Hob  &  Patersou— 

4s     g     1949 M-.\  72 

So  J  Gas  El   ATraclOO  125 

Gli   g    OS    1953 Mb  96 

No  Hud  Co  Ry  6s  14  J-J  102 

5s    1928 J-J  102 

Ext  5s   1924 M-N  98 

Pat  City  con  6s  '31. J-D  115 

2d  6s  opt   1914..  A-O  100 

So  Side  El  (Chlci  —See  Ch  icago 

Syracuse  R  T  5s  '46.. MS  lul 

Trent  P  &  H  5s  1943.J-D  95 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100  12 

e  Preferred    ..100  6134 

Gen  4s  1934 — See  Stock  Exc 

UnitRys  San  Fran  See  Stk  Exc 

Wash  Rv  <5c  El  Co 100  32 

Preferred 100  88 

4s  1951 J-U  83 

(ias  Securit;es 

Xew   York 

Cent   Un  Gas  5s  1927  .J-J  991^ 

Con  Gas   (N    Yl — See  Stk  Exc 

e  Mutual   Gas loo  151 

New  Amsterdam  Gas — 

1st  consoi   5s  1948.. J-J  97 

NY&ERGas  1st  5s  '44  J-J  100 

Consoi   5s   1945..    ..J-J  95 

NV4  R'chmoud  Gas. 100  4o 
\  Y  &  WcstchesterL'ht'g— 

Deb  g  5s  1954  guar. J-J  97 

Nor  Un  1st  5s  1927..M-IS  98 

e  Standard  Gas  com..l0ol  50 

e  Prelerred    1001  75 

1st  5s  1930 M-N  102 

Other  Lilies 

Am  Gas  &  Elec  com..   50  *43 

Preferred 50  *39 

Amer  Light  &  Tract-. 100  284 

Preferred 100  102 

Bay  State  Gas 50  ■> 

Biugh  ton  (N  Yi  Gas  VVks 

1st  g  5s  1938 A-O  94 

Brooklyn  Un  Gas — SeeStk  Exc 

Buffalo  City  Gas  stk. .100  4 

1st  5s  1947 — See  Stock  Exc 

Con  Gas  of  N  J  5s  '36. J-J  90 
Consumers'  L  11  &  How — 

5s  1938 J-D  110 

Denver  Gas  cc  Elec..    ioo  152  s 

Gen  g  5s  1949  op. M-N  8J 

Elizabeth  Gas  Lt  Co. .100  300 

Essex  &  Hudson  Gas.100  132 

Gas  &  El  Bergen  Co. .100  76 

e  Gr   Rap   1st   5s   '15. F-A  98 

Hudson  Co  Gas 100  130 

Indiana  Lighting  Co.. 100  32 

4s  1958  op F-A  03 

Indianapolis  Gas 51'  13 

1st  g    5s    1952 A  (J  84 

Jackson  Gas  os  g  '37.  A-O  /  88 

3  Laclede  Gas 100  983., 

e  Preferred    100  80 

Madison  Gas  6s  1926.  A-O  102 

Newark  Gas  lis  1944. .(J-J  12/ 

Newark   Consot    Gas. .100  97 

eCon   k   5s   1948-.. J-[J  I03 
No  Hudson  L  H  &  Pow — 

5s  1938 ...A-L  110 

Pacific  Gas  &  E,  com.lOu  56 

Preferred _10n  16 

Pat  &  Pas  Gas  &  Elec.  100  85 

ECon  g  5s   1949. ..M-S  97 

St  Joseph  Gas  5s  1937. J-J  90 


40 
75 
30 

96 


99->s 

98 

983, 

9614 

9918 

97% 

IO0I4 

99 

99 
101 

983-j 

98 
412% 
P2% 

10  Us 

963,, 
931  •> 
98 'f 

100's 
961;- 
99I4 

100 


tiiDctric  Companies  Bu      Ask 
Chic    Edison   Co — See  Ch    cago      1st 

Gr't   West  Pow  5s  '46.J-J  851"    87 

?  Kings  Co  E    L&PColOL  120      123 

Narragau  (Provi  El  Co.5ij  *S4      s7 

X  V  &0  El  L  <5cPow  Co  100  40       50 

Preferred lot  75       80 

United   Elec  of  N  J 100  75       85 

1st  g  -is   1949 J-D  76        77 

Western    Power    com   10l  27       2s 

Preferred 100  47       49 

ielegrapi  and    Telephone 

e  Amer  Teleg  &  Cable. 100  69'->     73 

e  Central  <5c  So  Amer..  10U  114     118 

Comm'i  UnTel  (N  Yl.    25  IOJ      110 

Emp  &  Bay  State  Tel. 100  65      

Franklin   100  40   \  5J 

s  Gold  &  Stock   Tele-    100  100     112 

1  Northwestern  Teleg.    50  105      112 

Paciilc  &  Atlantic 25  60      

ePaC   leiepft  i'.-le;  pt.lOC  96 

Southern  &  Atlantic.    25  80      luO 

rerry  Companies 

.i   &  N    Y   1st  6s   1911.  J-j  93 

V   V   <k  E  R  Ferry  st«_100  20 

1st   5s   1922 M-N  55 

i  V  flcHob  5s  May  '46. J-D  95 

Hob  Fy  1st  5s  1946  ,>1-N  100 

\'  Y   &  N  J  5s  1946 J-J  94 

loth   &  23d  Sts  Ferry.  100  30 

1st  mtge  5-   1919. .J-D  65 

3  Union  Ferry  stock. .100  27 

e  1st  os  192J M  in  93 

Siiort-lerm  Notes 

Am  Cig  ser  A  4s    11.. H  >  99% 

Ser  B  4s  Mch  15 '12  M-S  97% 

Bait  &  Ohio     Hs  191.- .J-D  9SU 

iiuthleh  Steel  os  'H...vl-I\  95 

L'hic  &  Alton  5s  '13     M-S  98i4 

Cia  Ham  *  D  4s  1913". J-J  97i« 

J  C  O  4  St  L  5s.  June  '11  100 
1  U'.isou  Companies — 

0s  Oct  15  1911 A-O  97 

63  Feb  1    1913 F-A  97 

I  titero  R  T  g  6s  1911. M-N  looi; 

iv  C  Ry&Llght  6s   12. M-S  98 

Nllun  &  St  L  g  5s  '11.  F-A  95i2 

N  Y  C  Lines  Eq  5s '10-22  6434% 

4 Hs  Jan  1911-1925 Hh% 

N    Y   N   H   &  H   5s  T0-T2  10()is 

St  L  &  3  F4Hs'12op.F-A  95 

5s  Mch   1    1913 M-S  063.1 

South  Ry  g  5s  1913. _F-A  97% 

Tidewater  6s,   1913    guar  9934 

Wabash  4  Hs  1913 M-N  "95 

West  Telep  &  T  5s  '12. F-A  983 

Westlngh'e  EI&M  6s  191 3  99I2 
721l        5%  notes  Oct  1917. A-O 
103 
llJ7                      Railroad 

e  Chic  Gt  Wcom  tr  ctfs ISe<  itoc. 

e Preferred  tr  ctfs../  list 
Chlo  Peo  <Ss  St  " 

73'2        Prior  lien  g4Hs'30.  M-S  /  85 

128          Con  mtg  g  5s  1930. .J-J  /  50 
Income  5s,  July  1930.. 

Chicago  Subway 100  4>2 

lvausas  City  Sou  5s  Apr  1 

1950 — See  Stock    Excl  inge 

Nat  Rys  of  Mexico — See  S  t  Exc 

Nortn'n  Securities  Stubs  95 

1st       pnts  Bess  &  L  E .50  *32 

10-':       Preferred 50  *70 

100      $  Railroad  Securities  Co 

111  C  stk  tr  ctfs  ser  A  52  90 
I2I2   Seaboard  Company — 

62    I      1st   preferred 100  74 

list          Com  <S»  2d  pre! — See  Bal  t  Exi 
dst      Seaboard  Air  Line — 

33           Coil  5s  ext  May '11.  (VI- S  99*2 

90       West  Pac  1st  5s  '33. .M-S  93 
84 

industrial  and  Miscel 

Adams  Exp  g  4s  1947  J-D  /  89 

jAhmeek  Mining 25  *185 

Alliance  Realty 100  120 

IOO':   American  Book 100  150 

list     I  American  Brass 100  lis 

166     lAmerican  Chicle  com. 100  220 

Prelerred 100  loo 

100  Am  Graphophone  com  100  5 
103          Preferred 100  15 

99  Amer  Hardware 100  117 

55      Am  Malting  6s  1914. .J-D  99 

Amer  Press  Assoc'n..l00  100 

101  Am  St  Found  new — See  S  tk  Ex 

100  0s  1935 A-O  99 

Deb  4s  1923 F-A  65 

American  Surety 50  :u5 

106  American  Thread  pret  5  *4i 
Am  Tobacco  Co  com. .100  39(1 
Amer  Typefders  com.  100  38 

46          Preferred 100  98 

4!             Deb  g  6s  1939 M-N  98 

87  Amur  Writing  Paper. .100  2 
10!           Preferred 100  25 

3^        1st  s  1  g  5s  '19  op  09  J-J  87 

AJGf&WIndSSL  nes.100  9 

Preferred 100  19 

list           Col  tr  g  5s  1959 J  J  653., 

5       Barney  &  Smith  Car. .100  20 

list           Preferred 100  

95      Beth!'m  Steel  Corp — See  S  tk  Ex 

Bliss  Company  com..   50  

Preferred 50  118 

15514    Bond  &  Mtge  Guar 100  l'40 

92      Borden's  Coud  Milk. .100  1121- 

Preferred ...100  102 

134       British  Col   Copper 5  *4i2 

79    !   Butte  Coalition  Mining  15  *18 

101  Casein  Co  ot  Am  com.  100  2 
133            Prelerred 100  55 

33      Casualty  Co  of  Amer.. 100  125 

06      Celluio'd  Co ..100  123 

Cent  Fireworks  com. .100  2 

Preferred 100  10 

9.'i-    Central   Foundry 100  

991"        Preferred 100  

100  Deb  6s  1919  op '01. M-N 

107  Chesebrough  Mfg  CJ..100 
1.9      City  Investing  Co 100 

99  Preferred 100 

104      ?Clallin   (H   Bi   com. .100 

e  1st  preferred 100 

e  2d  preferred 100 

563j    Col  &  Hock  Coai&I  pi  100 

88  1st  g   5s    1917 J-J 

90  Col  tr  6s  Oct  1956. .J-J 

100      Consoi  Car  Heating 100 

93 


Exc 


5 
434 

list 
ist 

105 
34 

74 


76 
Ilst 

9J34 
94 


91 
190 
125 
155 
123 
225 
103 


118 
102 
108 
Ilst 

67 

215 

5I4 
405 

12 
104 

983,, 
3 

27 

87' 

10 

20 

66I4 

30 
110 
Ilst 
121 
122 
250 
11312 
105 
434 

19 
21s 

60 

140 

125 

4 

30 


/  35 
700 
60 
105 
95 
87 
88 


/  50 

/   45 

38 


45 

60 
106 
l'O 
130 
175 
1  i5 

1003). 


90 

821;, 
230 
250 
130 

30 

85 
*1616 


1U 

40 

"70" 
115 

105 

02 
95 


InJuslria    an.i  Al  seel  Bin 

Conso1    Rubber  Tire.. 100  31: 

Preferred l-Ofa  20 

Debenture  4s   19..1     A-<-  /  39 

s  Crucible   Steel 101  12 

c  Preferred    100  76i« 

Davi.-Daly  Copper  Co. lu  *W\ 

e  Diamond   Matca  Co.lOo  8bij 

duPjutlKDdcN-inPo    100  157 

e  Prelerred       10.  841- 

e  Gold  4  Hs  1936..   J-i  83 

Electric  Boat 10;.  20 

Prelerred 10(  rVW 

Empire  Steel 100  10 

Preterred 10,  50 

3Gene.rai    Chemical 10v  90 

e  Preterred    100  103 

Uoldlield  Consoi  Mines. lo  *8l 

Uold  Hill  Copper  . 1  *% 

Ureeue-Cauanea 20  *7 

Guggenheim  lixplor'n  100  180 
3  Hackensack     Water    Co 

Ref  g  4s  '52  op  '12. .J-J  85 

rfali    Signal  Cc  com. .100  35 

Llavaua   Tobacco  C0..IO0  3 

Prelerred 100  8 

1st  g  5s  Juue  1    22   J-D   /  58 
iccker-Jones-Jewell     Mil. 

1st   6S    1922 M  S  103 

der'g- HaL-iVlar.,   uew.lou  35 

rloboken  Land  &  Imp  100  

e  5s   1910 M-i\  99'8 

Houston  Oi 100  5 

Preferred... .100  32 

Hudson    Realty 100  110 

e  Ingersoil-iiand  com. 100  95 

e  Preferred    10i  97 

intercontin  t'l  RuDDer.10;  32i.« 

Internafi    rtank'g  Co.  100  90 
Inteiuat"  Mer  Mar — See  b  tk  Ei 

DUeruutiou-t.   Nicke 101'  132 

Preterred I0o  8J 

1st  g  5s  1932 A-c  91' 

International  Salt 10^ 

1st  g  5s  1951 A-t,  / 

International    Si  ver_.10o 

Prelerred lou 

1st    6s    1948 J-D 

Internat  Smelt  &  Refg  100 
Internal  Tim--  Reco-d.  lo^ 

Preferred lot 

Jones  &  Laughlin  Steel  Co 
1st  s  f  g  5s  1939.. M-N 

.Lackawanna  Steel loo 

e  1st  con  5s  1950 M-." 

e  Deb  os  1915 ,>\-i 

Lanston  Monotype 100 

Lawyers    Mtge  Co 100 

Leh  &  vV  likes- B  Coal  ou 
e  Lorlllard  (P)  pref..ll00 
Madison  Sq   Garden. .100 

2d   0s   1919 M-i\ 

Manhattan  Transit 2o 

Monougahela  R  Coal..   50 

Preferred 50  *2oij 

iMortgage  Bond  Co \0v  110 

Nat  Bank  of  Cuba 100  loi 

Nat'l  Surety 100  20U 

e  Nevada  Cons'd  Copper  0  *20 
Nev-Utah  Min  &  Sm.    lu 

e  New  Central  Coal 2o  ^0 

NY  Air  Brake  6s — See  Stk  Exc 

N   Y   Biscuit  6s  1911. M-s  100 

e  New   York  Dock 100  25 

e  Preterred    100  75 

N  Y  Mtge  &  Security- IOC  195 

N  Y  Transportation-.   20  *4 

Nlles- Bern-Pond  com .100  95 

Niplssing  Mines o  *10' 

Ohio  Copper  Co 10  «liBie 

e  Ontario  Slver .100  2 

Otis  Elevator  com 100  44 

Preferred 100  88 

Pittsburgh    Brewing..   5u  *;:3 

Preferred 5t 

Pittsburgh  Coal — See  Stk  Exc 

PopeMfgCocom 100  60 

Preferred....     100  ;  5 

Pratt  &  Whituey  pref.  100  100 

Producers  Oil 100  136 

Realty  Assoc  I  Bklyn).  100  110 

Royal  Bak  Powd  com.  100  188 

Preferred 100  103 

Safety  Car  Heat  &  Lt.100  125 

Seneca  Mining 25  * 

Singer  Mfg  Co 100  270 

South  Irou  &  S  com  ..100  8 

Preferred 100  18 

Standard  Cordage loo  

1st  M  g  5s  '31  red. A-O  ;16 

Adjust  M  5s  Apr  1  1931  ;3 

Standard  Coupler  com  100  

Preferred 100  100 

Standard  Milling  Co. .100  11 

Pre'erred lot'  42 

1st  5s  1930 _M  IS  80 

Standard  Oil  of  N  J. .100  598 

Swift  &  Co — See  Host  Stk  Exc 

1st   5s — 5^-e  Chic   Stock  Exc 

Texas  Company 100  135 

e  Texas  &  Pacific  Coal  100  100 

Title  Ins  Co  of  N  Y... 100  140 

Tonopah  Min  (Nevada)     1  *8=s 

Trenton  Potteries  com  100  4 

Preferred,  new 100  45 

Trow  Directory 100  20 

Underwood  Typew  pf  100  99 

Union  Typewriter  comlOO  37 

1st  preferred 100  103 

2d   preferred 100  102 

Un'ted  Bk  Note  Corp.   50  *42 

Preferred 50  *50 

United  Cigar  Mfrs 100  60 

e  Preferred    100  100 

United  Copper 100  4l» 

Preferred 100  17 

U  S  Casualty 100  215 

U  S  Envelope  com 100  50 

Preterred loo  

U  S  Finishing 100  96 

Preferred 100  107 

1st  g  os  1919 J-J  100 

Con;  5s  192  9 J-J  95 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11  114 

Col  tr  s  f  5s  '51  not  opt  114 

U  S  Tit  Gu  &  Indem.,100  110 

eUtah  Copper  Co — See  Stk  Exc 
Westchester  &  Bronx  Tit 

&  Mtge  Guar 100  160 

Westlngn'se  Air  Brake. 50  *.... 

West  El  &  Mfg  5s — SeeStk  Exc 

Worthing  Pump  pref.  100  104 


a 


A 

4 
15 
41l4 
123* 
76;,f 

1 
89 
162 
87 
86 
25 
7) 
15 
69 

toq 

105 


714 

190 


45 

5 

12 

b2 

105 
40 


6 
36 


32''4 
100 

ist 
136 

92 

93 
6 

50 

80 
109 
112 
145 
200 
112 

100'2 
39 

95" 

240  " 

270 

145 

40 

""l'2 


22 

lib 

113 

260 
2034 
uia 

60 
list 

35" 
80 
205 
5 

too 

1034 
21i« 
2i2 
48 
91 
23 14 

list" 

65 

80 
105 
140 
115 
195 
106 
127 

95 
280 

11 

22 

20" 

5 
40 

14* 

45 

84 
603 
list 
list 
138 
105 
150 

f8 

55 

30 
IOOI2 

43 
107 
106 

46 

51 

63 

101 

5 

35 

"5*5'" 

120 

101 

112 

105 

100 

115 
115 
120 
list 

170 

139»4 

list 
108 


•  Per  share.    6  BasU.     0  Sells  oa  Stk.  Ex  .  but  not  very  active       /  Flat  prcc        ri  .Nominal.       5  Sale  price.      ir.x-aiv,      y  Ex-rignts 
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Investment  and  Utailroad  Intelligence. 


KAILHOAD    GHOSS     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period       The  returns  of  the  electric  railways  are  brought  together  separately  on  a  subsequent  paye. 


ROADS 


Latest  Gross  Earnings. 


Week  or 

Mon'h. 


Ala  X  O  &  Tex  Pat 

N  0  &  No-  East- 
Ala  &  Vlcksburg. 

Vlcks  Shrev  &  P. 
Ala  Tenn  &  North. 
Atch  Top  &  S  Fe... 
Atlanta  Hlrm  &  Atl 
Atlantic  Coast  Line 
(7  Baltimore  &  Ohio. 

D  &  O  >>i  Ter  RH 
Bangor  &  Aroostook 
Bellefonte  Central..; 
Boston  &  Maine...  July 
Brldgeton  &  Saco  H 
Buff  Roch   &  Plttsb 

ButLUi   &  Susq 

Canadian    Northern 

Canadian  Pacific 

Central  of  Georgia. 
Centra    oi  New  J 

Central  Vermont 

Chattanooga  South. 
Chesapeake  &  Ohio. 

C  &  O  Ry  of  Ind. 

Total  both  dlvs.. 

Chicago  &  Alton 

Chic  Burl  &  Qulncy 
p  Chic  Great  west. 
Chic  Ind  &  Loulsv. 
Chic  Ind  &  Southern 
Chic  Milw  &  St  Paul 

Ch  Mil  &  Pug  Sd_ 
Chic  &  North  West. 
Chic  St  P  M  &  Om_. 
Cln  Ham  &  Dayton 
Clev  Cln  Chic  &  St  L 
eol-oratlo  Midland.. 
Colorado  &  South.. 

Copper  Range 

Cornwall I  July 

Cornwall  &  Lebanon}  Tune 

Cuba  Railroad July 

Delaware  &  Hudson  Tunc 

Del  Lack  &  West June 

Denv  &  Rio  Grandej3d  wk  Aug 
Denv  N  W  &  Pac__  2d  wk  Aug 
Det  Tol  &  Iront  Sys:3d  wk  Aug 

Ann  Arbor 3d  wk  Aug 


1st  wk  Aug 
1st  wk  Aug 
i«t  wk  Aug 

Tune 

July   ... 
3d  wk  Aug 
July   ... 

J  illy 

i  une 

July   ... 
July   ... 


lune 

3d  wk  Aug 

April 

3d  wk  Aug 

3d  wk  Aug 

3d  wk  Aug 

lav 

Hay 

2d  wk  Aug 

3d  wk   Aug 

3d  wk  Aug 

3d  wk  Auc 

3d  wk  Aug 

June 

3d  wk  Aug 

3d  wk  Aug 

— See  New 

Tune 

June 

July   

July    

June 

— See  New 

Jay    

3d  wk  Aug 
May 


Detroit  &  Mackinac 
Dul  &  Iron  Range.. 
Dul  Sou  Sh  &  Atl.. 
El  Paso  &  Sou  West 

Erie 

Falrchlld  &  Nor  E_ 
Fonda  Johns  &  Glov 
Georgia  Railroad. . 
Georgia  South  &  Fla 
Grand  Trunk  Syst.. 
Grand  Trk  West 


3d  wk  Aug 

June 

3d  wk  Aug 

June 

July    

July 

July 

June 

— See  Sout 
3d  wk  Aug 
3d  wk  Aug 


Det  Gr  Hav  V  Mil  3d  wk  Aug 
Canada  Atlantic.  3d  wk  Aug 
Great  Northern  Syst  /uly 
Gulf  &  Ship  Island.  June 

Hocking  Valley June 

Illinois   Central July 

Internat  &  Gt  Nor.  3d  wk  Aug 
a  Interoceanlc  Mex.|3d  wk  Aug 

Iowa  Central '3d  wk  Aug 

Kanawha  &  Mich.. | June 
Kansas  City  South.  I  lune 
K  C  Mex  &  Orient.  _j  1st  wk  Aug 

Lehigh  Valley |July    

Lexington  &  East..  June 

Long  Island July    

Louisiana  &  Arkan.  June 

Loulsv  Hend  &  St  L  June 

s  Loulsv  &  Nashv..  3d  wk  Aug 
Macon  &  Blrm'ham  July    . 
Maine  Central July 


Manlstlque f  uly 


Maryland  &  Penna. 
a  Mexican  Railway. 
Michigan    Central 

Mineral  Range 

Mlnneap  &  St  Louis 
uMo  Kan  &  Texas. 
Minn  St  P  &  S  S  M 

Chicago  Divls.on! 
Mississippi  Central. 
Mo  P.\c  &  Iron  Mtl 

Central  Branch-/ 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mex_£_ 
Nevada-Cal-Oregon . 

Nevada  Central 

N  O  Great  Northern  Tune  _ 

N  O  Mobile  &  Chic.lSd  wk  Aug 

N  Y  Ont  &  Western'July    


Tune 
2d  wk  Aug 
— See  New 
3d  wk  Aug 
3d  wk  Aug 

luly    

3d  wk  Aug 

Tune 


3d  wk  Aug 

Tune 

3d  wk  Aug 
3d  wk  Aug 
June 


Current 
Year. 


61,000 

29,000 

28,000 

7,143 

8,021.539 

48,lo:> 

2.148,065 

7,547,733 

135.21 

21  1,159 

6,683 

3.751,230 

4,922 

225,973 

104,213 

256,500 

1,897,000 

219,100 

:,4o  i,  p3u 

326,269 

1,933 

605,878 

35,78  2 

64  1.660 

3 HO, 215 

7,100,473 

278,531 

134,643 

York  Cen 

5,567,338 

1,171,591 

6,404,222 

1,268,955 

831,022 

York  Cen 

185,165 

333,857 

61.148 

18,328 

33,4  99 

233,440 

1,613,698 

3,194,163 

502,800 

30.242 

39,300 

41,656 

24.516 

1.292.880 

76,716 

667,706 

4,675,254 

2,081 

95.747 

196,786 

hern  Rail 

872.795 

129.697 

37,287 

38,937 

5,656,872 

152,956 

695,994 

1,983,964 

146,000 

166,240 

74,640 

247,300 

860,68  1 

35,125 

2,876,218 

54,392 

Inc.M 

124,159 

96,419 

1.047,805 

12,077 

759,712 

3,283 

32,522 

169,500 

York  Cen 

12,955 

114,770 

2,140,480 

467,757 


Previous 
Year. 


5 

53 
28 
20 

4 

7,742 

44 

1 ,863 

7,092 

91 

219 

4 

3,722 

4 

189 

116 

175 

1,555 

202 

1,000 

293 

1 

032 


,000 
,0011 
,000 
04  7 
272 
,16  1 
,040 
,141 
,'•.8  1 
,043 
,189 
,367 
,601 
,961 
,571 
,1(1(1 
,000 
,400 
,890 
,526 
,640 
,558 


July  1  to  Latest  Date. 


Current 
Year. 


81,073 

1,055,000 

1,020,249 

1,146.929 

6,572 

6.016 

144,859 

29,992 

941,455 


63  2,558 
343,291 

S.426,765 
272,485 
119,346 

tral. 

1.984.636 

5,8 96",  270 
1,123,976 

612,128 

tral. 

194,091 

309,841 

62.334 

12,873 

29,027 

162,429 

1 ,545,739 

2.882.952 

430,200 

27,743 

30,127 

39,249 

25,618 

1,048,686 

68,595 

628,414 

4,279.549 

1.785 

85,207 

179.019 

way. 

857,003 

130,763 

41,973 

45.307 

5,314.939 

140.390 

469,018 

4,569,34  1 

136,000 

151.239 

76,016 

155,917 

760,882 

34,140 

2,754,399 

36,366 

0,678 

99,688 

84,214 

921,995 

11,780 

793,835 

3,193 

29.805 

143,800 

tral. 

17,646 

99,254 

1,913,863 

412,940 

57,542 

1,051,000 

897,235 

1,070,600 

9,819 

7,385 

58,915 

28,723 

861,086 


337,259 

163,422 

153,417 

86,482 

8,021,539 

348,395 

2,148,065 

7,547,733 

1,295,2  1 

214,159 

6,683 

3,751,230 

51,907 

1,395,217 

1,819,719 

1,963,400 

14,621,000 

1,654,318 

5,724,463 

3  470  425 


Previous 
Year. 


4,310,021 
229,886 

4,539.907 

2,084.671 
87,869  517 

1,735,166 
927,847 

64,846.893 

6, 404"  222 
1,268,955 

9,446,52i 


2,153 

2,308 

670 

18 

433 

233 

19,930 

36,005. 

3.432 

176 

267 

270 

177 

10,289. 

546 

7.437. 

4,675, 

2 

95, 

3.010, 


80 

585 

648 

328 

590 

440 

436 

987 

800 

036 

082 

144 

209 

064 

914 

661 

254 

081 

747 

957 


5,656,351 

700,298 

221,815 

232.795 

5,656,872 

2,094.075 

7,569,329 

4,983,964 

1,075,000 

1,161,608 

429,150 

2,769,656 

9,723,879 

197,684 

2,876,218 

484,620 

Inc.  11 

1,427,615 

1,176,868 

7,231,665 

12,077 

759.712 

3.283 

409,229 

1,002,900 


96,702 

671,101 

2,140,480 

3,279,082 

893.040 

7,320,000 

11,637,204 

8,765,812 

57,459 

60,096 

1,498,924 

217,132 

941,455 


293 

149 

126 

61 

7,742 

315 

1,863 

7,092 

1,091 

219 

4 

3,722 

48 

1,390 

1  ,9(18 

1,397 

11,772 

1,472 

23,415 

3,202 


815 

3: 

298 
,715 
,272 
,154 
,040 
.141 
,8  17 
,04  3 
,189 
,367 

511 
,567 
,461 
,000 
,000 
,338 
.038 
,035 


4.170,923 

4",  170,923 

2.011,190 

78,612,629 

1,584,019 

844,325 

59.897,463 

5, 896"  270 
1,123,976 

7,897,049 


.123,740 

.190,411 

687.494 

12,873 

329.912 

162,429 

.907,94  5 

.553,435 

314,900 

158.710 

206,396 

274,685 

174,591 

,847,572 

515,938 

,274.014 

,279,549 

1,785 

85,207 

,750.872 


6.049,064 

862,416 

266,567 

279,368 

5,314,939 

1,873,195 

5.878.414 

4,569,344 

961.000 

1,125,403 

451.371 

2.127,637 

8,901.396 

174,029 

2,754,399 

412. 6E6 

0,678 

1,277,957 

1,023,736 

6,647,528 

11.780 

793,835 

3,193 

378,022 

1,003,700 

124,923 

625,218 

1,913,863 

2,943,913 

698,707 

7,068,000 

11,122,114 

7,669,071 

74,580 

75,388 

014,257 

178,306 

861,086 


ROADS. 

Latest  Gross  Earninns. 

July  1  to  Latest  Date. 

Week  or 

Currcu 

Previous 

Current 

Previous 

Month. 

Year. 

S 
5,269,63 

Year. 

S 

5,070,1:.:. 

Year. 

5 

5,269.234 

Year. 

N  Y  N  II  &  Hartf.. 

July    

S 
5,070,155 

e  N  YC  &  Hud  Riv. 

Tulv    

8,328,  17'.! 

7,955,195 

8,328,479 

7,955,195 

Lake  Shore  &  M  S 

July    

4,02  1 

1,938,3  19 

4,029,892 

3,938,349 

n  Lake  E  &  West 

Tuir    

423,378 

3'90,57V 

420,378 

390,677 

Chic  Ind  &  South 

July    

246. 50C 

269,221' 

24T3.50S 

268,229 

Michigan  Central. 

Julv    

|2,5;  1,882 

2,266,661 

2,511,882 

2,266,661 

Cicve  CC  &  St  l. 

July   . 

(2,37(5,081 

2,29i  ,    i)  i 

2.370,081 

2,297,705 

Peoria  &  Eastern 

July   

268,617 

289,794 

268,617 

239,794 

Cincinnati  North. 

July    

1       101,751; 

83,331 

101,752 

88,331 

Pitts  &    LakeErie 

July    

il  528,570 

1,449,479 

1,528,570 

1,4  19,479 

July    

,     203,333 

280,507 

293,333 

280,507 

N  Y  Chic  &  St  L. 

July    

888,970 

833,807 

88S.970 

833, >  97 

Tol  &  Ohio  Cent. 

July    

,     462,975 

340,815 

462,975 

340,815 

Tot  all  lines  above 

July    

21403441 

2034 9 54 9 

21,403,441 

20,349,549 

N  Y  Susq  &  West .  . 

July    . 

2.14,80  4 

244,509 

294,804 

244.509 

Norfolk   Southern. . 

June 

245.503 

218,981 

2,690,480 

2.417,319 

Norfolk  &  Western. 

July    

2,91  4,3(53 

2,518,300 

2,914,363 

2.518,300 

Northern  Central  .  . 

July 

971.815 

975,315 

971,815 

975.315 

Northern  Pacific 

June  .   

6,775,082 

6,147,697 

74,525,828 

08,460,747 

Pacific  Coast  Co... 

June 

720.204 

662,376 

7,903.148 

6,580,507 

Pennsylvania  Co 

July    

1.777,553 

4,4  00,410 

4,777,553 

4,400,416 

d  P^nn— E  of  P  &  E 

July 

13278165 

12915765 

13,278,165 

12,915,765 

a  West  of  P  &  E. 

July   

Inc.%2 

3,400 

Inc.  62 

3,400 

Pere  Marquette 

July    

1,372,510 

1,215,396 

1,372,510 

1,215,398 

Phla  Bait  &   W'ai'i. 

Julv 

1,713,878 

1,517,87,8 

1.713,878 

1,517,878 

Pitts  Cln  Chic&S.  Li 

July    

2,675,  153 

2,439,388 

2,675,553 

2,439,388 

Raleigh   &  Sauthp't 

July    

11,736 

11  489 

11,736 

11,489 

Reading     Company 

— 

Phila  &  Reading. 

July 

3,368,765 

3.092,398 

3,368,765 

3,092,398 

Coal  &  Iron  Co.. 

July    

1,499,664 

1.597.095 

1.439,664 

1.597,095 

Total  both  cos July    

4,868,429 

4,089,494 

4, 863, 429 

4,689.494 

Rich  Fred  &  Potom 

June 

230,073 

193,952 

2.331,548 

2.020,325 

Rio  Grande  June 

June 

89,886 

8  1,0  1',, 

1,047,041 

881,528 

Rio  Grande  Soutn.. 

3d  wk  Aug 

11,497 

13,894 

86,258 

79,883 

Rock  Island  Lines.  . 

J  une 

6,040,809 

3,443,471 

30,220,579 

01,184,887 

St  Jos  &  Grand  Isl. 

June 

133,923 

103,410 

1,637,334 

1,570,380 

St  Louis  &  San  Fran 

July    

3,34  3,063 

3.254,905 

3,343,003 

3,254,905 

Chic  &  East  111.. 

July    

909,934 

853,130 

909,994 

853,130 

/  Evansv  &  Ter  11 

July    

22. kD-I  i 

191,254 

225,044 

191,254 

Total  of  all  lines. 

July    

4,478./    : 

1,299,288 

4.478,701 

4,299,288 

St  L  Rky  Mt  &  Pac. 

June 

180,90. 

144,952 

1,974,244 

1,439,046 

St  Louis  Southwest 

3d  wk  Aug 

213,298 

188,779 

1,530,614 

1.371,448 

San  Ped  L  A  &  S  L. 

June 

488,929 

755,282 

6,092.822 

7,450.461 

Seaboard  Air  Lino.  , 

Atlanta  &  Blrm} 

3d  wk  Aug 

349,723 

325,077 

2.586,951 

2,359,965 

Florida  W  Shore  J 

Southern  Indiana.. 

June 

163,900 

98,888 

1,436,733 

1,189,455 

Southern  Paclilc  Co 

July    

11215272 

10814569 

11,215,272 

10.814.569 

Southern  Railway.. 

3d  wk  Aug 

1,098,964 

1.048,788 

7,978.263 

7.497,422 

Mobile  &  Ohio... 

3d  wk  Aug 

205,673 

176,262 

1,418,450 

1,308,249 

Cln  N  O  &Tex  P. 

3d  wk  Aug 

196,725 

151,393 

1,289,097 

1,110,567 

Ala  Great  South. 

3d  wk  Aug 

82,432 

68,945 

607,392 

477.979 

Georgia  So  <Sc  Fla 

3d  wk  Aug 

39,576 

38,985 

314,109 

286,457 

Texas  Central 

June 

61.510 

65.737 

1,014,276 

1,164,481 

Texas  &  Pacific 

3d  wk  Aug 

268.595 

255,211 

1,887,256 

1,770.492 

Tidewater  &  West. 

July    

7,184 

6,517 

7,184 

6,517 

Toledo  Peor  &  West 

3d  wk  Aug 

27,908 

23,888 

169,856 

150,006 

Toledo  St  L  &  West 

3d  wk  Aug 

99.925 

96,250 

554,014 

557,033 

Tornblgbee  Valley.. 

June 

7,463 

6,169 

85,349 

81,320 

Union  Pacific  Syst. 

July    

7,916.655 

7,534,854 

7,916,655 

7,534,854 

July    

July    

820.338 
91,453 

721,915 
102,116 

820.338 
91,453 

721,915 

Virginia  &  Sou  West 

102,116 

Wabash 

3d  wk  Aug 
June 

626,126 
589.676 

625.608 
496,446 

4,123,277 
7,081.856 

4,040,886 

Western  Maryland. 

5,952.697 

W  Jersey  &  Seash  .  . 

July    

846,981 

762,581 

846.981 

762.581 

Wheeling  &  L  lirie. 

fune 

645,190 

509,364 

6,950,437 

5,633,645 

White  River  (Vt)._ 

June 

3,131 

2  496 

Wrlghtsville  &  Tenn 

July 

18,149 

15.864 

18.149 

15.864 

Yazoo  &  Miss  Vail. 

July     

720,776 

655.815 

720,776 

655.815 

Current 

Previous 

Various  Fiscal  Years. 

Period. 

Year. 
$45,957 

Year. 

Belief onte  Central 

Jan    1    to    July   31 

533.442 

Delaware  &  Hudson 

fan   1    to    June  30 

9,035.253 

9,297.367 

Manistlque 

Tan   1    to    July   31 

25,009 

24.458 

a  Mexican   Railway 

Jan   1    to    Aug    14 
Jan    1     to    July   31 

5,205,700 
55,299,277 

4.724,600 

e  N  Y  Central  &  Hu 

ison  River 

50,528,966 

Lake  Shore  &  Michigan  South 

Jan    1    to    July   31 

27,743,020 

24,183,458 

n  Lake  Erie  &  Western 

Jan    1    to    July   31 

2,997,259 

2,558.019 

Chicago  Indiana  &  Southern. 

Jan    1    to    Jluy   31 

2,172,263 

1,649,912 

Jan    1     to    July    31 
Jan    1    to    July   31 

16,499,286 
16,557,349 

14,857,031 

Cleve  Cln  Chicago 

&  St  Louis 

14,805,728 

Peoria  &  Eastern 

Jan    1    to    July   31 
Jan   1    to    July   31 

1,860,375 
691,718 

1,576,146 

Cincinnati   Northe 

rn 

612,962 

Pittsburgh  &  Lake  Erie 

Jan   1    to    July   31 

9,812,195 

7,232,121 

Rutland ! 

Jan   1    to    July   31 
Jan   1    to    July   31 

1,769,676 
6,338,493 

1,650,562 

New  York  Chicago  &  St  Louis 

5,505.281 

Toledo  &  Ohio  Central. 

Jan   1    to    July   31 

2,628,661 

1,970.351 

Total  all  lines 

Jan   1    to    July   31 
Jan    1    to    July  31 
Jan    1     to    July   31 

144369572 

7,162,209 

93,702,114 

127175537 

Northern  Central 

6,686,309 

d  Penn— East  of  Plttsb  &  Erie. 

83,058,714 

d  West  of  Plttsb  &  Erie...   . 

Jan   1    to    July   31 

Inc.lO, 

003,200 

Phlla  Baltimore  &  Washington. 

Jan    1    to    July   31 

10,790,289 

9,983,089 

Plttsb  Cln  Chicago  &  St  Louis.. 

Jan   1    to    July  31 

19,407,244 

16,029.488 

Rio  Grande  Junction 

Dec  1    to    June  30 
Jan    1    to    Aug    21 

555,817 
9,317,932 
3,446,933 

497.889 

Texas  &  Pacific 

8,388,062 

West  Jersey  &  Seashore.. 

Jan    1    to 

July   31 

3,161,033 

AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 

2d 

week  June 

(42  roads) 

3d 

week  June 

(42  roads) 

4th 

week  June 

(44  roads) 

1st 

wti  k  July 

(45  roads) 

2d 

week  July 

(44  roads) 

3d 

wi  ek  Joiv 

(43  roads) 

4th  week  July 

(42  roads) 

1st 

we  i    Aug 

(43  roads)    

2d 

Vug 

(43  roads) 

3d 

week  Aug 

l  12  roads) 

Cur 

nt  Year 

5 

13 

106 

,719 

13 

073 

508 

17 

171 

,904 

12 

3  59 

,231 

12 

546.427 

12 

802 

,080, 

17 

393 

L99 

12 

87  ! 

.219 

13 

330,857 

13 

162 

,769 

Prev's   Year 


11,239,607 
11,348,208 
14,859,700 
11,133.094 
10,966,342 
1  1.132,364 
16,676,649 
11,908,289 
12,132,599 
12,283,880 


Inc.  or  Dec. 


+  1,867,112 
+  1,725,300 
+  2,312.204 
+  1,226,137 
+  1,580,085 
+  1,370,322 
+  716,550 
-4-905,930 
+  1,198.258 
+  1,178,889 




16.60  ! 
15.15  I 
15.29  I 
11.01  ! 
14.41  I 

11.99  ; 

4.29 
7.94 
9.87 
9.60  I 


Monthly  Summaries. 


Mileage  Curr.  Yr.  Prev.  Yr. 

October 236,918  231,682 

November  ..236,374  230,650 

December  ..237,189  231,699 

January 236,758  231,362 

February    ..236,852  231,652 

March 235,925  230,841 

April 237,569  232.463 

May 229.345  225,274 

June    204,596  200,901 

July 88,593  85,507 


Current  Yr. 


260,613,053 
247,370,954 
222.006,184 
210,302,219 
202,258,  190 
237,533,005 
225,225,590 
230,033,38  1 
208,304,918 
63, 501. 951 


PrcviousYr. 


232,201.182 
211,281,504 
205,455,121 
19,825 
174,159,723 
204,916,997 
190,595,911 
198,049,990 
18  1,799,806 
58.257.725 


Inc.  or  Dec. 


+  28,351,871 
+  36,089,450 
+  16,551,063 

+  27.052,391 
+  28,098,707 
+  32,016,008 
+  28.029,685 
+  31,983,394 
+  23,505,112 
+  5,247.226 


12.21 
17.08 
08.05 
15.1  l 
16.15 
15.92 
14.56 
16  25 
12.21 
9.02 


a  Mexlcaa  currency,  d  Coven  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  & 
N.  Y.  Ity.,  the  latter  of  which,  being  a  Canadian  roatl,  does  not  make  returns  to  the  Inter-State  Commerce  Commission,  t  Includes  Lvansvllie  a 
Indiana  UK.  a  Includes  the  Cleveland  Lorain  &  Wheeling  Ry,  in  both  years,  n  Includes  the  Northern  Ohio  RR.  v  Includes  earnings  of  Masoncity 
h  Ft  Dodge  and  Wise  Minn.  A  Pacilic  »  Includes  Louisville  &  Atlantic  from  July  1  1909  and  the  Frankfort  &  Clnciuuat'.  from  Nov-  1  1903.  <  In- 
cludes the  Mexican  International  from  July  1910.     u  Includes  the  Texas  Central  In  1910. 
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Latest  Gross  Earnings  by  Weeks. — For  the  third  week  of 
August  our  final  statement  covers  42  roads  and  shows  9.60% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  week  of  August. 

1910. 

1909. 

Increase. 

Decrease. 

Previously  reported  (19  roads). 

Alabama  Great  Southern 

Atlanta  Birmingham  &  Atlantic 
Centra]  of  Georgia     ______ 

Chesapeake  &  Ohio...    ..        .1 

Ches  &  Ohio  of  Indiana 

Chicago  &  Alton 

S 
9,302,350 

82,432 
48.405 

219.100 
641,660 

380.2  1.-) 

278,531 

134,643 

196.7:':. 

39,300 

41,656 

76,  TIC 

39,576 

74.640 

1.047,805 

12,955 

114,770 

205.673 

6,572 

29,992 

11,497 

349.723 

27,908 

99,925 

$ 

8.482.888 

68,945 

44.164 

202.  100 

632.558 

343.921 

272,485 

119,346 

151.393 

30.127 

39,249 

68.595 

38.985 

76,016 

921,995 

17,646 

99,254 

176,262 

9.819 

28.723 

13,894 

325,077 

23.S88 

96.250 

S 
820,564 
13,487 
4,241 

16,700 
9,102 

36,294 

6,046 

15,297 

45,332 

9.173 

2,407 

8,121 

591 

125,810 

15.516 
2«. 411 

1,269 

24.64  6 
4.020 
3,675 

$ 
1,102 

Chicago  Great  Western.    .    

Chicago  Indianap  &  Louisville 
Cine  New  Orl  &  Tex  Pacific.-. 
Detroit  Toledo  &  Ironton. 
Ann  Arbor 



Duluth  So  Shore  &  Atlantic.  . . 

Georgia  Southern  &  Florida 

Iowa  Central 

1,376 

Louis\ -ille   &    Xashville.    

Mineral  Range .. 

4,691 

Minneapolis  &  St  Louis. 
Mobile  &  Ohio 

Nevada-California-Oregon    

New  Orl  Mobile  &  Chicago 

Rio  Grande  Southern 

3,247 
2,397 

Seaboard  Air  Line 

Toledo  Peoria  &  Western 
Toledo  St  Louis  &  Western 

Total  (42  roads) 

Net  increase  (9.60%)    ._        

13,462,769 

12,283,880 


1,191,702 
1,178,889 

12,813 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Roads  Year.  Year.  Year.  Year. 

» 
212,911 
2,148,065 
214.159 
3,751,230 


Atlanta  Birm  &  Atl-b-Tuly 
Atlantic  Coast  Line.a.  .July 
Bangor  &  Aroostook. b -July- 
Boston  &  Maine. b July- 
Canadian  Pacific. a July  8,869,214 

Central  of  Georgia.a-.  July  1,008,018 
Chesterfield  &  Lancaster  June  3,935 

July  1  to  June  30 70,984 

Chicago  Gt  Western.  b.June   1,000,407 

Sept  1  to  June  30 10,171,783 

Colorado  Southern_b-. -July  1,343,246 

Cuba  RR July       233,440 

Denver  &  Rio  Grande. a.July  2,049,726 
Detroit  &  MackinaC-a.-July  105,297 
Duluth  So  Sh  &  Atl.b   -July       311,983 

Erie.a July  4,675,254 

Faircbild  &  Northeast  b  July  2,081 

g  Interoceanic  of  Hex.  .July      710,143 

Iowa  Central,  a July      242,890 

Long  Island July 

Jan  1   to  July  31 

Louisville   &  Nashv_b.-July 

Maine  Central. b July      759,712 

Mineral  Range July        58,134 

Minneap  &  St  Louisa- -  July  413,569 
Missouri  Kans  &  Tex_b.July  2,140,480 
g  National  Rys  of  Mex_.July  5,276,347 
t-N  V  Cent  &  Hud  Riv   b  July  8,328.479 


182,662 
1,863,040 

219,043 
3,722,367 
7,140,030 

872,938 

3,083 

54,247 

881,893 

8,988,808 

1,279,809 

162,429 

1,990,516 

102,525 

285,234 

4,279,549 

1,785 

679,879 

252,739 

Inc.  110,678 
Inc  522,800 

201,600      3,865,980 


Year. 
$ 

48,808 

467,416 

56,471 

1,157,683 

3,484,619 

258,130 

1,400 

33,866 

231,388 

2,445,407 

379,024 
118,432 
700,638 
33,634 
116,524 
1.387,408 
def  857 
258,811 
/<25,957 


22,159 

377,236 

81,892 

1,320,745 

2,479,871 

1  78,999 

824 

19,949 

201,827 

1,437,660 

446,953 

49,017 

704,006 

26,581 

81,945 

1,117,859 

def3.146 

220,234 

7/31,162 


Inc  18,663 

Inc  75,614 

,069,549      1,465,598 


793,835 
73  ,665 

366,760 
1,913,863 
4,482,292 
7,955,195 


Jan  1   to  July  31 55,299,277   50,528,966 

Lake  Sh  &  MichSo.b  July  4,029,892     3,938,349 
Jan   1   to  July  31 27,743.020   24,183,158 


(Lake  Erie  &  West.b-July  426,378 

Jan  1   to  July  31 2,997,259 

Chicago  Ind  &  Sou.b.July  246,506 

Jan  1   to  July  31 2,172,?63 

Michigan    Central,  b. -July  2,511,882 

Jan    1    to  July  31 16,499,286 

Cin  Chic  &  StL  b  July  2,376,081 


Jan  1  to  July  81. 


390,677 

2,558,019 

268,229 

1,694,912 

2,266,661 

14,857.031 

2,297,705 


.16,557,349    14,805,728 


Peoria  &  Eastern. b- -July      268,617 
Jan   1    to  July  31 1,860,375 

Cine  Northern  _b July       101.752 

Jan  1  to  July  31 691,718 

1'ittsb  &  Lake  Erie   b_ July  1,528,576 
Jan   1    to  .July  31 .    9,812,195 

Rutland.b    July      293,338 

Jan   1    to  .July  31.-         -    1,769.676 

N  5?  Chic  &St  Lb Ju  y        888,970 

.Jan    1    60  July  31     6,338,493 

Toledo  &  Ohio  Cent  b  July       462,975 

■Sen   1    to  July  3i: 2,628,661 

Total  all  lines  above  b  July  21,463,441    20,349.549 

•Jan   1   to  July  31 144,369,572  127175,537 

N  Y  N  H  &  Hartf-b-    -July   5,269,634      5,070,155 
N  Y  Ont  &  Western  a     July       941 ,455 
N  V  Susq  &  Western-a-July      294,804 
Norfolk   &   Western. b_. July  2,914,363 

Northern    Central,  b Juiy      971, 815 

.Jan   1   to  July  31  7,162,209 

Penna  Company. b July  4,777,553 

Pennsylvania — Lines  directly  operated — 

i  of  Pitts  &  Erie-July  13,278,165   12,915,765 

Jan    1    to   July  31    93,702,111    83,058,714 

West  of  Pitts  &  Erie      July         Inc        623,400 

Jan   1   to  .July  31 Inc  10,003,200 

Phila  lialio  &  Wash.         July    1,713,878      1,517,878 

Jan   1    to  July  31    -      -.10,796,289 
Raleigh  &  Southport-b-July  11, 736 

Heading  Company — 

Phiia    &    Reading. b- -July   3,368,765 

Coal  &  Iron  Co.b July    1,499,664 

Total  both  cos.b July  4,868,429 

Reading  Company July      

Total  all  companies- -July      

Rutland  RR. fa- 
Apr    1  to  June  30 829,184 

Jan    1  to  June  30 1,476,343 

July  1   to  June  30 3,208,720 


239,794 

1,576,146 

88.331 

612,962 

9,479 

7,232.121 

280,507 
1,650,562 

833. 807 
5,505,281 

3  10,815 
1,970,351 


861,086 
24  1,509 

2,581,300 

975,3  15 
6,686,309 
4,406,116 


216,765 

(1   114,418 

AT  14,910 

437.210 

2,128.383 

2.220,075 

13, 123   212 

1.138.662 

8,251,389 

68.905 

619,703 

29,173 
567.172 

702, 421 
4,654,362 

309,585 
3.529,879 

53,226 
478,306 

17,188 
129,122 

0,153 
5,319,956 

98,062 
489,878 

237,882 
1  ,973,533 

203,854 
873,4  56 

5,949 


312,529 

10,815 

A-121,914 

533,932 

1,779,992 

2,457,712 

14,503,091 

1.570,664 
8,677.124 

62,615 

349.878 
58.58S 

344,565 

715.368 
4.400..0.4 

736,674 
3,806,293 

75,379 
39i.,:. 6 

20,193 
103,826 

890,236 

3,788,161 

93,480 

415,117 

294,451 

1,557,741 
109,299 
485,435 

7,084,657 


10,310,02  !  38,826,231 
1,978,982   2,019,199 


387. 

79,727 
986,298 

153,632 

1,2  2  9.31  i 

1,586,943 


2:15,186 
6S.854 

1,009.7  4  4 

194,432 
1,201  ,716 
1,807  6 


3,601,708      4,066,808 

2  1,33:; 

Dec     521,400 
Inc  1,151 ,600 


9,983,089 


160,234 
2,395 

2,6.-.; 


3,092,398      1,174,073 
1,597.095   def208,210 


4,689,494 


764,620 
1,370, 

2,895,916 


0  6  5  863 

1  '5,276 
1,111,139 

238,998 
391  ,816 
970,767 


430,334 

2,3  56./:)  i 


I  ,095,001 

'  I  ,240 

1.000,762 

145,507 

1,146,269 

197,790 
321  ,637 
795,749 


Grots  Earnings Xet  Earnings— 

Current        Previous        Cuttent  Previous 

Roads                           Year.             Year.             Year.  Year. 

$                    $                    $  ? 

St  Jos  &  Gr  Island   a      .0 one        133,923          105,411        de!9.132  2,247 

July  1  to  June  30 1,637,355      1,570,381             61,255  438,003 

St  Louis  &  San  Fran, b- July  3,343,663      3,254,905          964,352  1,036,488 

Chicago  &  East  IU-b  July       909,994          853,130          283,413  300,000 

Evansv  &  Terre  H'te  bJuly       225,044         191,25  1            87,317  77,218 

Total  all  lines.b July  4,478,701      4,299,288      1,335,083  1,413,707 

St  Louis  Southwestern  a  July       910,487         798,793         177,167  208,795 

Southern  Pacific _a July  11 ,215,272  10,814,569     3,897,461  3,999,453 

Southern  Ralway — 

Mobile  &  Ohio. b July       837,180          783,566          191,286  241,866 

Cine  N  O  6:  Tex  P. b. July       743,153          662,013          292,259  239,028 

Alabama  Great  Sob-July       353,362         279,874           87,984  71,344 

Ga  Southern  &  lTa-b. July       191,990         169,501            39,923  39,985 

Tidewater  &  Western _b- July           7,184              6,517                 903  1,467 

Union  Paciilc-a July   7,916,655      7,534,854      3,385,197  3,815,116 

Vandalia  b July       820,338         721,915         129,078  153,288 

West  Jersey  &  Seashore -July       846,981         762,581         394,262  374,662 

Jan   1    to  July  31 3,416,933      3,161,033           637,394  700,294 

Wrightsv  &  Tennille-b.July       .18,149         .15,864              3,500  1,439 
INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Companies.                          Year.             Year.             Year.  Year. 

$                      $                      $  $ 
Abington   &  Rockland  Elect 

Light  &  Power  Co-b_ -July     -      6,872               6,243               1,746  2,497 

Jan  1   to  July  31 51,177           37,071            15,360  12,627 

Blackstone  Val  G&  El. bJuly         76,059           73,396           36,628  33,368 

Jan   1   to  July  31 576,257          533,202          294,969  252,465 

Ed  El  Co  (Brockton)  .b.July         20,500           18,526              8,022  6,613 

Jan  1  to  July  31 168,475         146,865           76,868  63,735 

Fall  River  Gas  Wks_b- -July         33,859           32,131            15,131  13,521 

Jan   1   to  July  31 239,018          222,993          101,338  92,797 

Houghton  Co  El  Lt_b..July         18,043            16.752              7,656  6,528 

Jan   1   to  July  31 153,249          143,112            74,534  67,609 

Keystone  Teleph  Co.a- -July         94,472            91,020           47,050  45,487 

Lowell  El  Lt  Corp. b July         31,348           26,227            11,910  11,495 

Jan  1  to  July  31 239,414         199,705         103,188  80,173 

Minn  GenEl  Co.b July         88,965           77,543           53,111  40,280 

Jan   1   to  July  31 702,538          619,951          425,575  349,995 

Sierra  Pacific  Elec  Co..  .July         44,802           42,130           29,449  27,48  3 

Wells  Fargo  Exp  Co. b-.May   1,164,583      1,341,248         268,048  346,454 

July  1  to  May  31 13,281,183   11,866,172      2,976,699  3,016,106 

a  Net  carn.n;s  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Includes  the  N.  Y.  -c  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the 
Ottawa  <5c  N.  Y.  Ry.,  the  latter  of  which,  being  a  Canadian  road,  does  no: 
make  returns  to  the  Inter-State  Commerce  Commission. 

c  Includes  the  Northern  Ohio  RR. 

g  These  results  are  in  Mexican  currency. 

h  For  July  1910  additional  income  was  $2,112,  against  a  deficit  o:  S781 
in  1909. 

k  For  July  1910  additional  income  was  $11,641,  against  $17,622  in  1909. 

.  Includes  $75  other  income  for  July  1910,  against  $  144  in  1909. 

Interest  Charges  and  Surplus. 

— Int..  Rentals.  &c. —  — Bal.  of  Net  Earns. — 

Current        Previous        Current  Previous 

Roads.                           Year.             Year.             Year.  Year. 

e                                 e                                 c  c 

Bangor  &   Aroostook.    -July         93,458           80.251   2defl7,464  214,172 

Chicago  Great  Western.June       205,768         297,576         271,183  2def83,379 

Sept  1  to  June  30 2,160,390     2,883,610       2455,775.rdefl405750 

Colorado  &  Southern.  _  .July       252,417         256,567       2134,765  £207,968 

Cuba   RR July          36,667             34.996             81,765  14,021 

Denver  &  Rio  Grande._July      465,605        404,474       </329,933  <f382,100 

Duluth  So  Sh  &  Atl July          96,943             93,561          227,087  .rdef8,759 

Mineral    Range July         12,633            13,263  2def25,813  jdef2,428 

Missouri  Kan  &  Texas.. July       564,159         541,7942defll9,173  2def3,700 

N'  Y  Ontario  &   Western  July       106,620            95,562          280,784  199,624 

Norfolk   &  Western July       503,450         463,460         482,848  546,284 

Reading  Company July       885,000         899,971         226,139  246,298 

Rutland    RR — 

Apr   1  to  June  30 184,760         183,896         276,310  227,606 

Jan    1  to  June  30 366,672          372,788          267,601  xdef 21, 998 

July  1  to  June  30 747,781          757,221        2293,605  296,855 

INDUSTRIAL   COMPANIES. 

— Int.,  Rentals,  &c. —        Bal.  of  Net  Earns. — 

Current        Previous        Current  Previous 

Companies.                          Year.             Year.             Year.  Year. 

$                    $                    $  $ 
Abington   &  Rockland   Elect 

Light  &  Power  Co July               814                 477                 932  2.020 

Jan  1  to  July  31 5,307              2,553            10,053  10,074 

Blackstone  Val  G  &  El.. July         29,913           29,471              6,715  3,897 

Jan   1   to  July  31 190,194          190,670          104,775  61,795 

Ed  El  Co  (Brockton*.  ...July           3,787              3,558              4,235  3,055 

Jan    1   to  July  31 27,932            22,453            48,936  41,282 

Fall  River  Gas  Wks July           3,171              2,346            11,960  11,175 

Jan    1   to  July  31 24,997            17,143            76,341  75,654 

Houghton  Co  El  Lt_.___July            4,488              4,129              3,168  2,399 

Jan   1   to  July  31 30,422            28,874            44,112  38,735 

Keystone  Telep  Co July         24,611            25,802           22,439  19,685 

Lowell  El  Lt  Corp July           4,788              4,134              7,122  7,361 

Jan  1  to  July  31 32,224           28,772           70,964  51,401 

Minn  Gen  Elec  Co July         30,724           29,563           22,387  10,717 

Jan   1   to  July  31 219,547          209,763          206,028  140,232 

Sierra  Pacific  El  Co July           5,977              5,903            23,472  21,535 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  810,000  is  deducted  every  month  from  surplus 
and  placed  to  the  credit  of  the  Renewal  Fund. 

2  After  allowing  for  other  income  received. 

ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Name  of 
Road. 

Latest  C 

ross  Earnings. 

Jan.  1  to  latest  date. 

Week  or 

Current 

Previous 

Current       Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

% 

$ 

$ 

American  Rys  Co 

July    

382,493 

348.491 

2.226.588 

2.043,571 

cAur  Elgin  &  Chic  Ry 

July     

182.387 

167,614 

921,158 

M5.567 

Bangor  Ry  &  Elec  Cc 

June 

45.707 

43,865 

255,305 

234,619 

Baton  Rouge  Elec  Cc 

July    

9,708 

8,351 

61,791 

53,819 

Blnghamton  St  Ry._ 

31,869 

31,758 

Birm'ham  Ry  Lt  &  I- 

July    

216,505 

183,187 

1,496.110 

1,276,482 

Brockton  &  PlyStRj 

Julv 

16.658 

18,022 

66.098 

73,158 

Sept.  3  iuio.] 
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Xante  of 
Road. 


Latest  Gross  Earnings. 


Week  or 
Month. 


Cape  Breton  Elec  Co.  July    

Carolina  Pow  &  LtCo  July 

Central  Penna  Trac..  June 

Cleve  Palnesv  &  East  July 

Pallas  Electric  Corp.iJuly    

Detroit  United  Ry         ItliwkJuly 

Duluth-Superlor  TrCo  July    

East  St  Louis  &  Sub.  July    

El  Paso  Electric July    

Falrm  &  Clarks  Tr  Co  July 

Ft  Wayne  &  Wabash 

Valley  Traction  Co  June 

Galv-Hous  Elect  Co.  July    

Grand  Rapids  Ry  Co.  July 


Havana  Electric  Ry 
Honolulu  Rapid  TraD 

&  Land  Co June 

Houghton  Co  Trac  Co  July 
Illinois  Traction  Co.-  May 
Jacksonville  Elect  Co  July 
Lake  Shore  Elec  Ry.  July 
Milw  El  Ry  &  Lt  Co  July 
Milw  Lt  Ht  &  Tr  Co.  .;  July 
Montreal  Street  Ry  -lJuly 
Nashville  Ry  \:  Light  fuly 
New  Orleans  Rv  &  Lt  June 
North  Oh  o  Trac-&  LtlJuly 
North  Texas  Elec  Co.  i  July 
Northwest  Elev  Co.JJuly 
Norf  &  Portsm  Tr  Co  May 
Oklahoma  Citv  Rv  Way 
Padueah  Tr  &  Lt  Co  July 
Pensacola  Electric  Co  July 
Port(Ore)Ry.L&P  Co  July 
Puget  Sound  Elec  Co.  July 
Rlo  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. . 
Sao  Paulo  Tr  Lt  &P. 
Savannah  Electric  ho 

Seattle  Electric  Co 

Sou  Wisconsin  Ry  Co 
Tampa  Electric  Co-. 
Toledo  Rys  &  Light. 
Twin  City  Rap  Tran. 
Underground  El  Rv 
of  London  — 

Three  tube  lines 

Metropolitan   Dlst. 

United  Tramways. 
United  RRs  of  San  Fr 
Whatcom  Co  Ry  &  Lt 


Wk  Aug  28 


Current     Previous 
Year.        Year 


$ 

28,876 

16,811 

73,952 

41.880 

117,270 

277,334 

103,532 

210,844 

49,351 

57,488 


26.616 

17,421 

67,257 

38.026 

103.340 

2 3 5,5 96 

91,658 

1711.250 

46,362 

43,589 


125.266  115.981 

122,097  109,747 

113,005  98,749 

42,547i  35.680 


Jan.  1  to  latest  date. 


Current 
Year. 


July 


Fuly    

July    

July    

Julj    

ruly    

July    

July   

3d  wk  Aug 


Wk  Aug  27 
Wk  Aug  27 
Wk  Aug  27 
July    

July    


37,866 

30,036 

472.255 

46,905 

132,032 

397.372 

126,206 

393,847 

1-1  1,548 

496,391 

262,020 

125,943 

179.756 

160.492 

53,861 

21.577 

24.235 

490.724 

182.986 

980,339 

9  1,928 

243.615 
59.140 

459,059 
16,909 
51,507 

239,621 

151,261 


£10,435 
£9,124 
£6,944 

618,635 
32,660 


34,689 

30,653 

423,616 

39,300 

121,185 

356,906 

113,336 

34  5.573 

1  10.887 

479.030 

227,011 

109,212 

160.434 

151,598 

37,533 

19,152 

23,461 

424,816 

184.531 

655,665 

85.393 
194,402 

55,812 
592,587 

15,404 

47.172 
226.565 
145,089 


£10,500 
£8,569 
£6,882 

621,753 
34,485 


s 

157,451 
120,259 
393,747 
195,459 
799,552 

5,23  7,274 
615.17-1 

1.330,197 
358.589 
327,264 

723,618 

731,227 

643.828 

1.411,318 

221,557 

181,031 

2,365,774 

330,376 

658,760 

2,646,845 

583,300 

2.464,205 

1  . 032, 501 

3,160,552 

1,349,355 

803,563 

1,274.946 

765,607 

227,916 


Previous 
Year. 


152,023 
3,136,336 

1,110.740 

5,353,909 

584,942 

1,631,040 
359,715 


10'!. 187 

363.890 

1,700.500 

4,712,922 


£136.010 

£365,765 

£217,601 

4,373.496 

233,039 


135.345 
106,613 
358,107 
17  1,456 
710,929 

4,368,229 
544,149 

1,127,467 
329,927 
255,881 

648,655 

682,473 

578,558 

1,316,088 

197,684 
180,768 

2,101.518 
273,430 
595,862 

2,372,759 
499,314 

2,202,474 
972,590 

3.041.984 

1,200,954 
695,868 

1.191.842 
759.016 
149,144 

140,1911 
2,697,593 
1,036,548 

4,291,544 

543,997 

1,382,572 
348,364 

340,678 
1,528,051 
1,320,440 


£430,200 

£332,997 

£208,260 

4,190,658 

223,514 


c  These  figures  are  for  consolidated  company. 

Electric  Railway  Net  Earnings. — The  following  table  gives 

the  returns  of  ELECTRIC  railway  gross  and  net  earnings 
reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Aug.  27  1910.  The 
next  will  appear  in  the  issue  of  Sept.  24  1910. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                            Year.  Year.  Year.  Year. 

$  $  $  $ 

Aurora  Elgin  &  Ch.b July       182.387  167,614  94,775  89,719 

Baton  Rouge  Elec  Co. b. July           9.708  8,351  3,487  2,813 

Jan  1  to  July  31 61,791  53,819  21.747  13,563 

Birm  Ry,  Lt  &  Power.  .July       216,505  183,187  107,444  81,213 

Jan    1    to  July  31 1,496,110  1,276,482  708,336  564,602 

Brockton  &  Plym.b July         16,658  18,022  7.825  8,932 

Jan  1  to  July  31 66,098  73,158  16,792  21,658 

Cape  Breton  Elec  Co.b.July         28,876  26,616  14,469  10,992 

Jan  1  to  July  31 157.451  135,345  67,943  47,026 

Chautauqua  Traction  Co.b — 

Apr  1  to  June  30 37,845  36,402  13,007  9,630 

Jan   1  to  June  30 61.509  58,761  16,163  14,339 

Cleve  Palnesv  &  East,  a  .July         41,880  38,026  24.839  21,777 

Jan   1   to  July  31 195,495  174.456  99,303  86,452 

Chicago  Railways  Co-.-June  1,147,130  1,047,639  ;;344,139  n314,291 

Jan   1   to  June  30 6,442,517  5,883,764   nl, 932, 755  nl, 765, 128 

Columbus  Elec  Co.b.  ..July         38,532  30,650  20,615  12,080 

Dallas  Electric  Corp.  b._  July       117.270  103,340  31,797  35,233 

Jan   1   to  July  31 799,552  710,929  246,773  260,503 

E  .Si   Louis  &  Subur   b._ July       210,844  170,250  104,686  77,879 

Jan   1   to  July  31 1,330,197  1,127,467  617,973  487.738 

El  Paso  Electric  Co.b.. July         49,351  46.362  19,794  17,158 

Jan   1   to  July  31 358,589  329,927  155,025  127,887 

Galv-Hous   Elec   Co.b.  .July        122,097  109,747  56,108  47,678 

Jan   1   to  July  31 731,227  682,473  268,569  277,157 

Grand  Rapids  Ry  Co.b.July       113.005  98,749  63,499  55.201 

Jan   1   to  July  31 643,828  578,558  329,785  301,253 

Houghton  Co  Trac  Co.b.July         30,036  30,653  15,656  15,951 

Jan    1    to  July  31 181,031  180,768  81,663  78,685 

Jacksonville  Elec  Co.b- -July         46,905  39,300  20,698  16,947 

Jan   1   to  July  31 330,376  273,430  154,851  113,632 

Kansas  City  Ry  &  Lt-b-May       615,250  576,500  223.676  248,541 

June  1  to  May  31 7,178,441  6,629,195  3,025,191  2,862,407 

June    617,264  562,795  243,609  229,671 

Lake  Shore  Elec  Ry. a-. July       132,032  121,185  71,948  65,534 

Jan    1    to  July   31 658,760  595,862  299,978  261,835 

North  Texas  Elec  Co.b.July       125,943  109,212  57,796  49,378 

Jan   1    to  July   31 803,563  695,868  364,490  301, 535 

Padueah  Tr  &  Lt  Co.b.  .July         21,577  19,152  9,880  7,560 

Pensacola  Elec  Co.b July         24,235  23,461  10,581  10,857 

Jan   1    to  July   31 152,023  140,196  62,642  60,667 

Puget  Sound  Elec  Co.b.July       182,986  184,531  80,782  78,487 

Jan   1   to  July  31 1,110,740  1,036,548  367,916  323,929 

Savannah  Elec  Co   b July         59,140  55,812  18,197  17,565 

Jan   1   to  July  31 359,715  348,364  125,647  123,600 

Seattle  Elect  Co.b July       459,059  592,587  197,550  287, 559 

Tampa  Elect  Co   b July         51,507  47,172  22,606  16,769 

.Ian   1   to  July  31 363,890  340,678  158,101  138,499 

Toledo  Rvs  &  Light-    ..July       239,621  226,565  85,599  92,343 

Jan   i   to  July   31 1,700,500  1,528,054  658,541  643,647 

Toronto    Railway      ..      July       367,211  329,804  186,184  168,201 

Jan    1    to  July   31 2,386,424  2,144,087  1,237,498  1,098,841 

Underground  Elec  Rys  —  London — 

Metropolitan  District. July        £57,951  £54,805  £30.569  £26.191 

London  El  Ry  Co July        £59,085  £58,996  £28.407  £27,182 

London  United  Tram. July       £31,007  £31122  £10,081  £11,074 


-Gross  Earnings- 


Roads. 


United  Rys  of  St  Louis. aJuly 


Current 
Year. 

$ 
988,079 


Jan  1  to  July  31 6,593,581 


Whatcom  Co  Ry  &  Lt.b  July- 
Jan  1   to  July  31 


32,660 
233,039 


Previous 
Year. 

$ 

943,811 

6.317,487 

34,485 

223,514 


Net  Earnings 

Current        Previous 


Year. 
S 

338,863 

2,128,024 

11.622 

91,137 


Year. 

$ 

346,302 

2,288,785 

16,121 

93,958 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
n  These  figures  represent  30%  of  gross  earnings. 

Interest  Charges  and  Surplus. 


Roads. 


—Int.,  Rentals.  &c. — 

Current        Previous 

Year.  Year. 


— Bal.  of  Net  Earns. — 
Current        Previous 


Aurora  Elgin  &  Chic. ..July  32,569  28,899 

Baton  Rouge  El  Co July  1,945  1,951 

Brockton  &  Plymouth.. July  1,766  1.675 

Jan  1  to  July  31 12,475  13,045 

Cape  Breton  El  Co July  6,182  6,217 

Jan  1   to  July  31 36,588  36,426 

Chautauqua  Tract  Co — 

Apr   1  to  June  30 16,865  16,027 

Jan    1  to  June  30 33,473  30,431 

Clev  Painesv  &  East July  9,201  8,324 

Jan   1   to  July  31 61,999  58,492 

Columbus  Elect  Co July  17,848  12,712 

Dallas  Elec  Corp July  26,842  28,403 

Jan  1  to  July  31 182,511  198,103 

East  St  L  &  Suburban.. July  50,503  49,272 

Jan  1  to  July  31 351,019  346,642 

El  Paso  Elect  Co July  8,215  8,085 

Jan   1   to  July  31 58,627  55.553 

Galv-Hous  Elec  Co July  26,609  21,596 

Jan  1  to  July  31 158,076  147,722 

Grand  Rapids  Ry July  19,971  19,065 

Jan  1   to  July  31 139,026  132,778 

Houghton  Co  Tr  Co July  6,639  6,242 

Jan  1  to  July  31 44,086  41,357 

Jacksonville  Elect  Co.  ..July  9,488  0,367 

Jan  1   to  July  31 64,211  61,568 

Kansas  City  Ry  &  Lt... May  176,566  161,395 

June  1   to  May  31 1.911,535  1,889,743 

June            185,433  171,754 

Lake  Shore  Elect  Rv_.  July  34,751  33,786 

Jan  1   to  July  31 243  362  240,436 

Northern  Tex  Elect  Co.July  20,273  17,190 

Jan   1   to  July  31 134,465  120,304 

Padueah  Tract  &  Lt  Co.July  7,023  6,624 

Pensacola  Elect  Co July  5,279  4,305 

Jan  1   to  July  31 34,789  30,345 

Puget  Sound  Elect  Co. -July  51,291  48,508 

Jan   1   to  July  31 354,177  324,908 

Savannah  Electric  Co. -July  18,192  17,444 

Jan  1   to  July  31__ 123,870  120,372 

Seattle  Electric  Co July  110,375  108,702 

Tampa  Electric  Co July  6,711  4,701 

Jan  1   to  July  31 33,322  31,973 

Toledo  Rys  &  Light July  78,202  75,507 

Jan   1   to  July  31 534,329  501.076 

United  Rys  of  St  Louis-July  233,439  232,450 

Jan   1    to  July  31 1,634,221  1,637,079 

Whatcom  Co  Ry  &  Lt_. July  8,857  8,061 

Jan  1   to  July  31 60,719  58,157 

x  After  allowing  for  other  income  received. 


Year. 
$ 

62,206 
1,54  2 
6.059 
4.317 
8.287 

31,355 

def3,858 

defl7,310 

15,638 

37,304 

2,767 

4,955 

64,262 

54,183 

266,954 

11,579 

96,398 

29,499 

110.493 

43,528 

190,759 

9,017 

37,577 

11,210 
90,640 
47,110 
1,137,656 
58,176 
37,197 
56,616 

37.51':: 
230,025 

2,857 

5,302 
27,853 

29,491 
13,739 

5 

1,777 

8  7,175 

15,895 
124,779 

7,682 
125,962 

!  n:l,393 

2-515,150 

2,765 

30,418 


Year. 
$ 

60,820 

862 

7,257 

8,613 

4,775 

10,600 


def6 
deflO 

13 
27 

def 

6 

62 

28 

141 

9 

72 

26 
129 

36 

168 

9 

37 

7 

49 

87 

972 

67 

31 
21 


32 

181 


6 

30 

29 

clef 

3 
178 

12 
106 

17 
143 

.(118 
.1674 

8 
35 


397 
595 

,453 
960 
632 
,830 
,400 
,607 
,096 

,073 
,334 
,082 
,435 
,136 
,475 
709 
,328 
,580 
,064 
,146 
,664 
,917 

,748 
,399 

,188 
,231 

936 

,552 
,322 
,079 
979 

121 
,228 

,857 
,068 
,526 

,103 
,935 
,281 
,029 
,060 
,801 


ANNUAL  REPORTS, 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Aug.  27.     The  next  will  appear  in  that  of  Sept.  24. 

(The)  Cuba  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

Sir  William  C.  Van  Home,  Montreal,  Aug.  15  1910, 
wrote  in  substance: 

The  gross  earnings  for  the  year  were  §2,559,336,  an  increase  of  $402,170. 
The  working  expenses  were  SI, 452, 036,  an  increase  of  $244,960.  The  net 
earnings  were  $1,107,299,  an  increase  of  $157,210.  The  proportion  of 
working  expenses  to  gross  earnings  was  56.73%,  as  compared  with  55.95% 
the  year  before. 

The  working  expenses  include  $96,000  for  extraordinary  replacements 
not  pertaining  to  the  business  of  the  year. 

During  the  year  83  timber  bridges  aggregating  5,318  lineal  feet  have 
been  permanently  replaced  by  concrete,  steel  and  filling,  and  the  concrete 
abutments  and  culverts  have  been  completed  in  128  other  bridges,  which 
are  now  ready  for  filling. 

Appended  is  a  statement  of  expenditures  for  new  construction.  Improve- 
ments and  additional  rolling  stock  during  the  year  ending  June  30  1910: 
Bayamo  lines,  $3,044,246;  permanent  bridges  and  improvements  roadway, 
$204,998:  station  buildings  and  fixtures,  $72,424:  Antilla  terminals,  $54,902; 
miscellaneous,  $41,796;  additional  rolling  stock,  $659,971;  total,  $4,078,337. 
Additional  rolling  stock  to  the  amount  of  $476,753  is  under  contract  for 
delivery  in  time  for  the  business  of  the  coming  season. 

The  new  lines  from  Marti  to  Palma  Soriano  and  from  Bayamo  to  Manza- 
nlllo  mentioned  in  the  last  annual  report  as  under  construction  are  ex- 
pected to  be  completed  before  the  end  of  the  present  month.  These  lines 
have  been  built  with  a  view  to  the  most  economical  working  and  are  ex- 
cellent In  every  respect.  On  their  completion  there  will  be  due  from  the 
Government  of  Cuba  on  subsidy  account  $1,642,032,  which  amount  is  to  be 
paid  to  the  company  in  six  annual  Installments. 

The  amount  of  bills  payable  as  shown  in  the  balance  sheet  represents  ad- 
vances on  construction  account  pending  the  completion  of  the  new  lines 
and  their  equipment  and  issue  of  bonds  in  respect  thereto. 

The  development  of  the  traffic  of  the  railway  requires  continual  increases 
In  rolling  stock,  terminals  and  worklni    faclllth  provide  for  future 

requirements  of  this  kind  the  shareholders  at  a  special  meeting  held  .June  2, 
last  authorized  the  creation  of  a  mortgage  to  secure  5%  Improvement  and 
equipment  bonds  not  exceeding  S12.000  per  mile  of  completed  railway 
(exclusive  of  sidings)  owned  by  the  company. 

There  is  every  Indication  of  a  continued  and  rapid  ;   traffic  on 

the  older  lines  of  the  company,  and  the  new  lines  which  will  soon  begin  to 
contribute  tojthe  general  earnings,  serving  as  they  do  rich  and  long  settled 
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districts,  are  expected  to  be  profitable  from  the  commencement  of  regular 
operation.    Peace  and  quiet  have  prevailed  throughout  Cuba  during  the  yea 
and  property  and  rights  are  as  well  protected  there  as  in  any  other  country'' 

OPERATIONS   AND  FISCAL   RESULTS. 

1909-10.           1908-09.           1907-08.  1906-07. 

Gross  Earnings —                      S                     S                     S  S 

Passenger 1.001.291            928,242           89S.086  873.790 

Mall 98.412               73.979              65.703  01,280 

Express  and  baggage..  _           86.108              81,818              78,891  74.238 

Freight 1,136,474             890,759             820,474  802  545 

Car  kllometerage 38,381            30,961            35.347  27.658 

Hire  of  equipment 77,407              46,495              44.073  50,420 

Tugs  and  lighters 7.496               13,348               14.936  18,197 

Antllla  terminals 59,164            41,181             50,791  18,218 

Miscellaneous 54,603                14,382                25.167  23,964 

Total 2.559,336        2,157,165        2,039,468  1,953.310 

Overall n,j  Expenses — 

Malnt.of  way  &  Struct.*           352,607             304.904             382.321  409,973 

Maint.  of  equipment     .             209.093             183,303            206,206  206.870 

Conducting  transports            698.103            575,774            509,899  560.239 

General  expenses  &  taxes       146,586          106,877          111,666  105.477 

Antllla  terminals 44,987              36,158              48,088  12,390 

Total  .     1,452,036         1,207,076         1.318,180  1,294,955 

Ratio  of  operating  exp. 

to  gross  earnings (56.73i             (55.95)            (04.63)  66.30) 

Xet   earnings 1,107,299            950,089            721,288  658.354 

Int.  on  funded  debt,  &C.  435,210  399.290  365,864  325.930 
Pf.  dlvs.,  Xos.  1  &  2.  3%       0300,000 

Net    income 372,089            550,799            355,424  332,424 

*  The  figures  for  maintenance  of  way  and  structures  include  extraordinary 
expenses  not  pertaining  to  the  particular  years  as  follows:  1910  and  1909 
$96,000  each:  1908,  $156,093:  1907,  $157,738. 

a  Dividend  No.  3,  2%    (S200.000)  was  paid  Aug.   1   1910. 


GENERAL  BALANCE  SHEET  JUNE   30. 

1910. 
Liabilities —  S 

Preferred  stock..  .10,000,000 
*  Common  stock..  6,126,000 
1st  M.  bonds,  5%, 

due  July  1  1952.11,310,000 
Vouchers  pending.        93,828 

Wages 185,237 

Bills  payable 596,123 

Interest  on  bonds 

due  July  1 282.750 

Misc.  current  acct.         26,549 
Deferred  &  suspen- 
ded liabilities— 
Govt,  of  Cuba..       319,599 
Profit  &  loss,  surp.   2,025,383 


1910. 

1909. 

Asset*  — 

S 

S 

Cost   of  road  and 

equipment 2C 

.512.S74 

25,569,791 

The  Cuba  Co .  ,N  Y 

103.390 

103,390 

Material  <fc  supplies 

676,855 

404,137 

Cash  _  _ 

143,040 

415,699 

Cash  on  deposit  to 

pay  bond  int 

284,025 

210,400 

Due    from    agents 

and  conductors. 

15,326 

9,345 

Due  from  cos.  and 

individuals 

143,992 

43,717 

Loans  on  security. 

149,502 

Due     from     other 

lines 

73,327 

75,943 

Taxes  paid  in  adv. 

2.27S 

2,278 

Insurance  premium 

paid  in  advance. 

10,362 

4,286 

1909. 

S 

10,000,000 

0,120,000 

8,399,000 
30. 023 
81.569 


209,975 
18,146 


478,790 
1.644,085 


Total  assets 30,965,469  26,988,488        Total  liabilities. 30, 965, 469  26,988,488 

*  S3, 874 ,000  additional  common  stock  will  be  due  to  the  Cuba  Co.  on  the  final 
adjustment  of  accounts  between  the  companies. 

NoU  . — On  the  completion  of  the  Bayamo  Lines  about  the  end  of  Aug.  1910,  the 
Cuba  RR.  was  entitled  to  receive  from  the  Government  of  Cuba  on  subsidy  account 
$1,642,032  in  six  annual  installments.— V.  91,  p.  38. 

American  Locomotive  Company. 

{Report  for  Fiscal  Year  ending  June  30  1910.) 

President  W.H.Marshall  wrote  in  substance  Aug.  1  1 910; 

General  Results. — The  surplus,  after  a  charge  for  depreciation  of  $803,484, 
and  the  payment  of  the  preferred  dividend,  was  $334,758,  as  compared 
with  a  loss*  of  $762,861  last  year,  showing  an  Improvement  in  the  net 
results  of  $1,097,619.  During  the  first  half  of  the  fiscal  year  there  was  but 
slight  Increase  in  the  monthly  output,  as  compared  with  that  of  the  pre- 
ceding year  of  depression,  the  revival  In  plant  activities  being  confined  to 
the  six  months  ended  June  30  1910.  About  the  time  of  this  resumption  in 
activity,  this  company, in  common  with  other  industrial  and  railroad  com- 
panies, made  substantial  increases  In  wages  of  shop  employees.  As  a  large 
part  of  the  output  for  the  year  had  been  sold  at  prices  which  did  not  antici- 
pate the  extent  of  such  labor  increases,  there  was  a  resultant  decrease  (n 
the  margin  of  profit. 

The  automobile  department  has  devoted  considerable  study  to  perfect 
the  design  of  commercial  trucks,  and  we  now  have  on  the  market  a  most 
successful  3-ton  truck.  A  5-ton  truck  will  be  put  on  the  market  during 
the  present  year. 

Coupon  Notes  of  1909. — The  directors  on  Aug.  25  1909  authorized  the 
Issue  of  $5,000,000  5%  gold  coupon  notes,  dated  Oct.  1  1909,  in  three  series, 
as  follows:  Series  F,  $1,000,000,  due  Oct.  1  1912:  Series  G,  $2,000,000. 
due  Oct.  1  1913,  and  Series  H,  $2,000,000,  due  Oct.  1  1914. 

These  notes  were  issued  for  the  purpose  of  providing  funds  for  increasing 
the  capacity  of  the  company's  plants,  principally  at  Dunkirk,  Richmond 
and  Schenectady,  the  expenditures  aggregating  between  $3,500,000  and 
$4,000,000.  A  large  part  of  these  expenditures  have  already  been  made, 
and  It  is  expected  the  work  will  be  complete  by  Jan.  1  1911. 

The  company  has  aiso  spent  on  its  plants  during  the  year  $482,708  of 
the  extraordinary  additions  and  betterment  fund,  leaving  a  balance  in 
that  fund  of  $689,788. 

Short-Term  Notts  OJ  1906. — Early  in  the  year  a  surplus  of  cash  having 
accumulated  in  excess  of  Immediate  needs,  the  company  purchased  such 
of  the  notes  maturing  in  1910  as  were  offered  at  favorable  terms.  On 
Oct.  1  1910  there  will  be  paid  the  balance  ol  the  fourth  Installment  of  short- 
term  gold  notes,  amounting  to  S91 1,000,  which  were  Issued  Oct.  1  1906, 
leaving  a  balance  outstanding  of  this  Issue  of  $1,000,000  and  total  out- 
standing notes  of  $6,000,000. 

Unfilled  Orders. — At  the  beginning  of  the  fiscal  year  the  company  had 
unfilled  orders  on  its  books  amounting  to  $0,150,000,  and  on  July  1  1910 
the  amount  was  $17,550,000. 

ntory. — The  annual  inventory  of  materials  and  supplies  was  taken 
at  the  close  of  the  year,  and  the  accounts  on  the  general  books  adjusted 
through   income  account   accordingly. 

I  ont\  ent  Liabilities. — The  balance  sheet  includes  a  charge  of  $2,433,584, 
representing  equipment  trust  notes  discounted  by  tills  company  in  advance 
of  maturity,  and.  as  there  is  a  possible  obligation,  in  the  event  of  any 
default  In  payment,  a  like  amount  Is  also  shown  as  a  contingent  liability. 
The  note  ecured   by  a  lien  upon  the  locomotives  and  tin-  security  is 

ample. 

BE  FOR    FISCAL     YEAR    ENDING    JUNE    30. 

1909-10.  1908-09.  1907-08.  1906-07. 

Gross    earnings    $32,203,392   $19,008,634    $37,484,417    §49,515,486 

,  maint.  &adm.  exp  605  17,665,962     32,497,627     42,744,381 


Net  earnings       $2,597,949 

Int.  on  bonds  of  constlt. 
cos.,  bills  payable,  &c        513,191 

Avllable  for  dividend.    $2,084,758 
Dlv.  on  in  ef.  stocli  (7%)       1,750,000 


$1,342,672 
355,533 


$4,986,790 
460,042 


$6,771,105 
412,898 


,139      $4,526,748      $6,358,207 

1,750.000         1,750,000         1,750. 000 


08,207 


Surplus .  $334,758  def.$762,861      $2,776,748 

Res.  for  replace.  &  maint  $500,000 

Extraordinary   Improv't 

and  betterment  fund.  --  00,000 

Dividend  on  com.  stock.  (5)1,25 i        1,250,000 

Balance $334,758  def.$762. 861      $1,026,748      $1,358,207 


CONDENSED  BALANCE  SHEET  JUNE   30. 


Assets  — 
Cast  of  property. 
Securities  owned 
Cash 

Accts.  receivable  _ 
Bills  receivable... 
Materials  and  sup 

plies 

Accrued  interest . . 

Contract  work 

Steam  shovels,  &c 
Notes  discounted. 


689,788  1,172,497 


1910.      1909.                     1910.  1909. 

$                   S               Liabilities —                 S  S 

51,741,792  49,757,746   Common   stock..  .25,000,000  25,000,000 

^613,800        950,300  I  Preferred  stock... 25, 000, 000  25,000,000 

1.702.269     4,672.041,  Bonds  constlt.  cos. ^2.917,500  2,942,500 

9,698,073     5,110,925   Gold  coupon  notes  6,911,000  3,000,000 

817,508     1,313,494    Accounts  payable.  3,337,708  977. 904 

Acer.  int.  on  bonds       121,867  73,187 

5,375,901     3,058,519    Unclaimed  Interest           1.5s*  i,.,:; 

3,515           11,490   Pf. dlv. pay'le  July.       437,500  437,500 

2,218,812     1,042,216   Extraord.  Improv. 

286,390        387,871        &  better't  fund. 

2,433,584     2,407,604    Endorsements  (per 

contra) 2,433,584  2.407,004 

Profit  and  loss 8,041,109  7,706,351 

Total..  ..74,891,644  68,718,206       Total 74,891,644  68,718,206 

Note. — This  balance  sheet  Is  "prepared  solely  for  the  purposes  of  information,  to 
show  the  combined  assets  and  liabilities  of  the  American  Locomotive  Co.  and  the 
Montreal  Locomotive  Works.  Ltd." 

.r  Securities  owned  in  1910  include  Richmond  Locomotive  &  Machine  Works  Co. 
bonds,  SH8.000;    sundry  securities,  8495.800. 

V  Bonds  of  constituent  companies  in  1910  include  8550,000  Richmond  Locomotive 
Works,  S562.500  Dickson  Mfg.  Co.,  8305,000  Rogers  Locomotive  Worksand  SI, 500,- 
000  Locomotive  &  Machine  Co.  of  Montreal.— V.  90,  p.  700. 

(The)  American  Agricultural  Chemical  Co.,  New  York. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
Treasurer  Thomas  A.  Doe,  New  York,  Aug.  30  1910,  wrote: 

After  deducting  all  charges  for  interest,  betterments  and  renewals,  and 
setting  aside  S759.851  as  reserve  for  freights,  losses  and  contingencies, 
and  $100,000  for  lire  insurance,  there  remained  as  net  profits  for  the  year 
ending  June  30  1910,  $2,907,874,  from  which  were  deducted  two  semi-annual 
dividends  paid  on  the  preferred  stock,  amounting  to  $1,137,654,  leaving  a 
net  balance  of  $1,770,220  to  be  added  to  the  surplus.  Sundry  losses  in- 
curred In  the  sale  or  dismantling  of  various  properties,  in  whole  or  in  part, 
and  depreciation  in  other  properties  and  Investments  (including  brands, 
trade-marks  and  good-will),  amounting  In  all  to  $1,533,205,  have  been 
charged  off  and  deducted  from  the  surplus,  leaving  that  item  on  June  30 
1910  $5,468,097. 

The  income  account  and  balance  sheets  are  shown  below: 


INCOME   ACCOUNT. 


1909-10. 

Pro/its  from —  $ 

Properties     owned     and 

controlled  _  3,587,223 

Other  sources 180,502 


Total  Income 

Less  general  jeserve 

Reserve  for  fire  insur'ce. 
Charged  off  for  Improve- 
ments, better'ts,  &c_. 

Total 

Profits 

6%  on  preferred  stock. . 


3.767,725 
759.851 
100,000 


1908-09. 
$ 

3,018,148 
185,527 

3,183.675 
528,407 
260,770 


1907-08. 
$ 

2,782,275 
155,644 

2,937,919 
393,751 


1906-07. 

$ 

2,758.182 
177,807 

2,935,989 
441,745 


387,291 


341,623 


859,851 
2,907,874 
1,137,654 


789,177 
2,394,498 
1.116,957 


781,042  783,368 
2,156.877  2,152,621 
1,115,610    1,095,420 


Surplus 1,770,220    1,277,541    1,041,267    1,057,201 


BALANCE  SHEET  J  UNE  30. 


1908. 

$ 

2,289,483 

5,581,714 

991,029 

976,591 

3,862,576 

1.261,193 

16,439,112 


163,324 
73,209 

1,079,614 


11,044,873 
2,094,924 
4,804,713 


122,222 


40,400 
1,313.776 


9,490,030 
2,112,777 
5.607,329 


118,343 
3,158,527 


50,945.998      51,888,704 


1910.  1909. 

.4  ssets —  S  $ 

Real  estate 1    8,175,769        7,925,512/ 

Buildings  and  machinery J  1 

Lighters,  tugs,  tools,   &c 957,043  940,489 

Charlotte  Harbor  &  N.  Ry.  lnvestm't      1,865,747        1,152,583 

Phosphate  properties 3,883,476        4,283,476 

Other   Investments 770,085  871,974 

Brands,  trade-marks,  patents.  &c_._    15,984,869      16,351,056 

Sinking  fund  (amt.  unexpended) 534 

Accounts  receivable 11,675,418 

Bills   receivable 2,943,628 

Merchandise  and  supplies 4,729,408 

Expenditures    chargeable    to    future 

operations,     unexpired     Insurance, 

taxes,    &c 

Payments  on  goods  In  transit 

Exp.  for  new  work  not  yet  completed 
Cash  in  bank,  i  n  hand  and  In  transit 

Total  assets 52.302,124 

Liabilities — 

Stock,  common            16,991,300  16,991,300  16,991,300 

Stock,    preferred          19,013,400  18,826,400  18,382,000 

Acc'ts  payable,  accr'd  Int.  &  taxes..  _  806,558  900,194  794,869 

First  mtg'e.  convert,  gold  bonds 7,573,000  8,000,000 

Bills  payable al. 100,000             9,906,432 

General  "reserve 876.129  553.740  472,788 

Res've  for  renewals,  fire  ins.,  &c 473,040  442,682  209,046 

Profit  and  loss,  surplus 05.468,697  5,231,682  5,132,269 

Total   liabilities 52,302,124      50,945,998      51,888,704 

a  All  paid  in  July,  b  After  deducting  $738,153  for  depreciation  and  losses 
incurred  in  the  sale  and  dismantling  of  various  properties  in  whole  or  in 
part,  and  $795,052  for  depreciation  of  otherlnvestments,  including  brands. 
trade-marks  and  good-will. — V.  90,  p.  1556. 

Republic   Iron   &   Steel  Co.,   Pittsburgh,   Pa. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 
Chairman  John  A.  Topping  says  in  substance: 

Income,  &C— The  low  prices  for  iron  and  steel  reached  their  minimum 
during  Juiy  1909.  but  under  the  improved  demand  that  developed  shortly 
thereafter,'  prices  gradually  appreciated  during  the  first  half  of  this  fiscal 
year,  and  the  advance  culminated  early  in  the  calendar  year  1910.  Present 
prices  show  some  recession  and  are  now  much  below  the  level  of  the  year 
1906-07.  The  average  shipping  value  of  all  our  products  during  the  current 
year  is  over  $4  per  ton  on  finished  iron  and  steel  and  approximately  $2  60 
per  ton  on  foundry  pig  iron  below  the  average  shipping  prices  for  the  fiscal 
year  ending  June  30  1907.  The  net  profits,  however,  are  the  largest  in 
our  history  except  for  the  year  ending  1906-07. 

The  tonnage  of  business  for  the  year  is  the  largest  In  the  history  of  the 
company,  substantially  all  departments  sharing  In  the  growth.  The  money 
value  of  sales,  however,  is  less  than  for  the  year  ending  June  30  1907,  owing 
to  lower  prices,  but,  as  compared  with  all  other  years,  is  greater,  notwith- 
standing that  much  higher  prices  prevallde  during  many  of  the  former  years. 

The  various  provisional  funds  were  liberally  maintained,  and.  after  de- 
ducting all  charges,  the  balance  of  net  profits  applicable  to  dividends  was 
$2,902,915,  which  represents  a  gain  over  the  preceding  year  of  $1,273,569, 
or  approximately  78%.  The  net  amount  carried  to  surplus  after  dividend 
payments  was  $1,233,120. 

There  has  been  charged  against  surplus  account  the  full  amount  necessary 
to  retire  outstanding  dividend  warrants,  and  also  the  bond  discount  and 
other  charges  incident  to  refunding  the  1st  M.  gold  bonds,  the  total  amount 
of  deductions  on  these  accounts  being  $2,198,994,  so  that  the  net  surplus 
as  of  June  30  1910  stands  at  .84,954,660. 

Financial — Change  in  Balance  Sheet. — The  balance  sheet  of  June  30  1910 
is  our  first  combined  statement,  the  assets  and  liabilities  of  all  subsidi- 
aries entirely  owned  and  controlled  having  been  included  therein.  The 
large  increase  in  net  quick  assets  is  accounted  for  by  the  profits  of  operations 
;i  el  by  sales  of  stocks  and  bonds  pursuant  to  the  plan  announced  under  date 
of  Feb  I  1910.  (V.  90,  p.  451,  854.  1048;  V.  89,  p.  290.  533.)  The  net 
balance  of  quick  assets  now  stands  at  812.785,590:  this  amount .  being  con- 
slderably  In  excess  of  normal  requirements,  will  be  gradually  reduced  by 
charges  made  on  account  of  construction  contracts  as  they  mature. 
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The  finances  have  now  been  placed  on  a  broad  basis  as  a  result  of  refund 
ng  the  1st  M.  bonds,  which  have  substantially  been  retired,  present  out- 
standing balance  being  $1,687,000,  subject  to  call  on  Oct.  1  1914.  Under 
the  provision  of  the  new  sinking  fund  mtge.,  sufficient  reserve  is  held  for 
the  retirement  of  all  outstanding  1st  M.  bonds  and  also  for  the  retirement 
at  maturity  of  the  outstanding  Hasclton  mtge.  notes,  amounting  to  $1,- 
47.*), ooo.  so  that  the  balance  of  bonds  available  for  future  corporate  uses 
now  aggregates  the  sum  of  $13,525,000,  which  amount,  it  Is  believed,  will 
be  amply  sufficient  to  meet  any  reasonable  future  requirement  for  the  fur- 
ther development  of  the  property. 

New  Construction  and  Additions. — The  additions  to  property  account  dur- 
ing the  year  1909-10  aggregated  33,654,039  (viz.:  new  construction,  $2,- 
736,867:  property  additions,  S927.551 — less  property  sold,  $10,379),  con- 
trasting With  $160,186  in  1908-09.  $1,056,036  in  1907-08  and  $2,038,759 
in  1906-07.  The  new  construction  during  the  late  year  included  blast 
furnaces.  $197,628:  Bessemer  steel  plant,  $53,053;  open-hearth  steel  plant, 
$558,545:  tube  works,  $897,343:  rolling  mills,  $438,377;  mines  and  coke 
plants  and   ovens,   $591,922. 

Blast  Furnaces. — There  was  authorized  Sept.  28  1909  an  additional  blast 
furnace  at  Voungstown,  which  will  be  known  as  Haselton  No.  4;  it  will  have 
an  estimated  capacity  of  475  to  500  tons  per  day  (170,000  tons  per  year), 
and  should  be  put  Into  blast  during  the  first  quarter  of  1911,  Increasing  the 
theoretical  capacity  of  our  blast  furnaces  to  1,170,000  tons  per  year. 

Open-Hearth  Steel  Works. — On  Sept.  28  1909  the  executive  committee 
authorized  the  construction  at  Youngstown  of  an  open-hearth  steel  plant, 
which,  it  is  expected,  will  be  put  in  operation  during  the  first  quarter  of 
1911.  This  plant  will  consist  of  a  mixer,  eight  60-ton  open-hearth  furnaces, 
a  blooming  and  slabbing  mill  and  a  combination  continuous  sheet  bar  and 
billet  mill.  The  plant  will  produce  open-hearth  large  billets  and  slabs, 
small  billets  down  to  1  %  inch  square  and  sheet  and  tin  bars,  which  product 
will  be  consumed  largely  by  the  existing  finishing  mills.  The  estimated 
production  of  the  above  plant  is  30,000  tons  of  ingots  per  month. 

Rolling  Mills  and  Factories. — Early  In  August  1909  the  20-inch  semi-con- 
tinuous skelp  mill,  mentioned  In  the  last  report,  was  put  in  operation,  and 
In  February  1910  the  10-lnch  continuous  skelp  mill  was  put  in  operation. 
The  butt  weld  and  lap  weld  mills  of  the  tube  works  are  substantially  com- 
pleted, and  the  last  department,  while  not  yet  fully  up  to  capacity,  has 
been  operated  long  enough  to  ascertain  that  the  estimated  capacity  of 
100,000  tons  per  year  is  conservative. 

The  reconstruction  of  the  60-inch  sheared  plate  mill  has  been  deferred 
until  the  new  open-hearth  plant  is  ready  to  operate,  as  the  present  steel- 
producing  capacity  is  all  required  to  supply  existing  finishing  mills  with  the 
necessary  raw  material.  Owing  to  the  restricted  demand  for  bar  Iron,  It  was 
decided  to  dismantle  or  permanently  close  down  the  following  bar  Iron  mills: 
Corns  works,  Toledo  wTorks,  Birmingham  and  Gate  City  works,  so  that  Iron 
bar  production  hereafter  will  be  confined  to  the  Tudor,  Inland  and  Mahon- 
ing Valley  works.  There  will  be  no  loss,  however,  in  production,  as  the 
Increased  steel  bar  output  will  more  than  offset  the  loss  in  bar  iron  capacity. 
During  the  current  year  additional  improvements  will  be  made  to  the  Brown, 
Bonnell  finishing  mill  capacity  by  replacing  four  of  the  iron  rolling  millsat 
this  plant  with  modern  mills  for  the  production  of  finished  steel  bars. 

Iron  Ore  Mines. — Development  work  has  resulted  in  a  further  Increase 
In  ore  reserves,  while  the  extension  of  the  Cambria  and  Llllle  leases  untl 
1925  and  the  lease  of  the  Hartford  property  for  the  same  period  will,  It  is 
believed,  result  In  a  further  considerable  increase  in  ore  reserve  and  de- 
crease in  the  cost  of  mining  the  Cambria  ore,  and  offset  to  a  large  extent 
the  increased  royalties  on  the  extended  leases.  At  the  Schley,  Bray  and 
Monica  properties,  construction  work  Is  practically  completed,  and  these 
mines  are  now  actively  producing  ore. 

ORE     RESERVES      (ESTIMATED). 

Year  ending—               North.  South.                       Total. 

June  30  1907 31,556,500  89.041,800  120,598,300  gross  tons 

June30  1908 35,427,790  88,685,439  124,113,235 

June30  1909 36,293,140  88,976,100  125,269,240 

June30  1910 38,909,693  88,451,383  127,361,076 

COAL    RESERVES,    AGGREGATING    164,031,406    TONS. 

North.  South.  Total. 

Coking  coal,  tons 24,190,440     65,048,276     89,238,716 

Steam  coal,  tons 16,818,210      57,974.480      74,792,690 

COKING  CAPACITY. 

North South Grand 

Gans.    Republic.    Martin.     Thomas.    Warner.  Total. 

No.  of  ovens 138             400             196               910              100  1,744 

Tons  per  annum.  _ 440,400 606,000 1,046,400 

(For  list  of  rolling  mills,  furnaces,  &c,  see  V.  85,  p.  719.) 

AVERAGE  NUMBER  OF  MEN  EMPLOYED,   YEARS  END.  JUNE  30. 

North.  South.  Total.  Cost  Labor. 

1909-10 9.678  2,388  12,066  $8,686,605 

1908-09 6,171  2,169  8,340  5,700,805 

1907-08 5,895  2,652  8,547  5,832,632 

1906-07 10,679  3,216  13,895  8,686,605 

1905-06 9,065  2,600  11,665  7,735,903 

UNFILLED  ORDERS  FOR  FINISHED  AND  SEMI-FINISHED 
PRODUCT  AND   PIG  IRON. 

Finished,    &c.   Prod.  Pig  Iron. 

June  30  1910 341,887  tons  82,906  tons 

June  30  1909 392,420     "  94,247     " 

June  30  1908 283,743      "  59,196      " 

June  30  1907. 448,627     "  74,500     " 

June  30  1906 377,349      "  74,607      " 

ANNUAL  PRODUCTION  IN  TONS. 
Finished  and  Semi-Finished  Products  (Used  on  Conversion  Onlm . 

1909-10.          1908-09.          1907-08.      1906-07.      1905-06.  1904-05.  1903-04. 

827,515          565,151           434,230      804,360      742,435  672,012  456,833 

Pig-iron  Production. 

1909-10.         1908-09.         1907-08.     1906-07.     1905-06.  1904-05.  1903-04. 

793,962          678,799          494,676       614,954       493,344  442,640  377,565 

Ore  Production. 

1909-10.         1908-09.         1907-08.     1906-07.     1905-06.  1904-05.  1903-04. 

2,050,224       1,451,434       1,025,460       947,069       970,106  794,167  864,957 

Coke  Production. 

1909-10.         1908-09.         1907-08.     1906-07.     1905-06.  1904-05.  1903-04. 

670,018    592,664    426,968   521,561   343,485  256,264  250,520 

INCOME  ACCOUNT. 

1909-10.  1908-09.  1907-08.  1906-07. 

e  e  c  « 

Gross  sales 28,296,266      19,595,944      18,693,882      31,227,424 

Gross   profits o5, 501, 949        3,656,801        4,046,690      '6.127,742 

Matnt.  &  repairs  of  plant     1,274,580  887,654        1,000,071        i,  100, 000 

Balance 4.227,369        2,769.147        3,046,619        5,027,742 

Deduct — 

Reconstr'n  &  renewals. \  607,582           526,738            519,170         j 682, 931 

Deprec'n  written  off /  \(b) 

Provision  for  exhaustion 

of    minerals 294,265            199,584            118,729           151,402 

Interest  on  bonds,  &c._  422,606           413,479           437,300           464,163 

Net  profits 2,902.916        1,629,346        1,971,420        3,729,245 

Dlv.  on  pref.  stock (7)1,669,796  (2)408, 338(5M)1,071 ,887  (7)1,429,183 

Surplus  for  year 1,233,120        1,221,008  899,533        2,300,062 

Previous  surplus 5,920,535        4,699,527        3,799,994        3,133,284 

Total 7,153,655  5,920,535  4,699,527        5,433,346 

Arrears  of  pref .  div cl, 378. 141  (8%)1, 633,352 

Discount  &  expense d765,902  

Adjust,  of  taxes,  &c.,on 

undevcl.  coal  prop's   _  54,951  

Net  profit  and  loss  sur.     4,954,661        5,920,535       4,699,527        3,799,994 

a  Gross  profits  in  1909-10  Include  $154,069  Int.  and  dividends  received. 

6  Reconstruction  and  renewals  In  1906-07  Include  expenditures  written 
off  In  lieu  of  depreciation. 

c  Consists  of  warrants  issued  July  31  1909  for  6  Wo  arrears  of  dividend 
to  July  1909  (V.  89,  p.  230). 

d  Discount  and  expense  new  Issue  of  $10,000,000  bonds  (V.  90,  p.  1048, 
854,  451),  and  $4,583,100  pref.  stock  (V.  89,  p.  290.  533). 


BALANCE   SHEET   JUNE   30. 
Note. — Includes  In  1910  the  assets  and  liabilities  of  all  subsidiary  com- 
panies entirely  owned  and  controlled — see  remarks  above.) 


1910.  1909 

Assets ~  S  S 

Plant,  &c 54,558,375  54,398,189 

New  construction.  3,654,039 

Invested  in  other 

companies    806 ,385 

Prepaid     royalties 

&  expenditures.      788,196 

Miscellaneous 4,445 

Raw  and  finished 

materials    6,020,052 

Ore  contract  pay- 
ments  

Advance   to   asso- 
ciated companies     

Accounts  and  bills 

receivable 3,789,194 

Cash 5,137,742 


160,186 

967,336 

849,341 
3,804 

4,558,513 


796,845         720,884 


216,886 

2,828,036 
1,630,145 


Total 75,555,273  66,334,222 


1910.  1909. 

Liabilities —                 $                   $ 
Common  stock___27, 191,000  27,191,000 
Preferred  stock. ..25, 000,000  20,416,900 
First  mtge.  bonds.   1,687,000     8,094,000 
10-30-yr.  5%  sink- 
ing fund  bonds.  7,490,000        

Haselton  property 

mtge.  notes 1,475,000        

Potter  Ore  Co.  bds. 

jointly  guar 

Martin  Coke  Works 

bonds  &  notes. _ 
Accr'dint.  on  bds.       138,456        101,175 
Balance   from   ore 

contracts    310,336  60,058 

Bills  &  acc'ts  pay.   1,957,195     1,496,957 

Reserve  funds *2, 890, 244     2,227,823 

Dividend  warrants  1,142,148  _   .     . 

Accrued  taxes 112,009  76,189 

Dividend  July  1..      437,500        408,338 

Profit  and  loss 4,954,661     5,920,535 

Unclaimed  balance 

prior  dividend..  2,746  2,746 


329,500        338,500 


437,478 
138,456 


Total 75,555,273  66,334,222 

*  Includes  in  1910  fund  for  exhaustion  of  minerals,  $1,158,569;  for  de- 
preciation and  renewal  of  plants,  $1,019,121;  forre-liningfurnaces,  $138,023; 
for  fire  and  accident  insurance,  &c,  $372,783;  for  contingencies,  $201,748. 
— V.  90.  p.  1048. 

Keystone  Telephone  Co.  of  Philadelphia. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 
President  Nathan  T.  Folwell,  Philadelphia,  Aug.  11  1910, 
wrote  in  brief: 

Improvements. — Additional  conduits  and  manholes  have  been  con- 
structed, and  considerable  additional  cable  has  been  laid.  The  number  of 
stations  in  operation  has  been  increased  approximately  6%.  Contracts 
for  service  have  been  secured  from  a  number  of  large  industrial  Institu- 
tions, and  in  many  cases  service  with  the  company  has  been  increased  by 
present  subscribers. 

Reserve  Fund. — Accumulated  reserve  on  Oct.  31  '09  aggregated  $500,000, 
and  being  considered  ample  for  all  purposes  was  dlscountinued  at  that  time. 

Outlook. — It  is  fair  to  presume  that  the  percentage  of  Increases  in  the 
company's  business  will  be  greater  during  the  present  year  than  It  was 
during  the  past  year.  We  are  securing  a  very  desirable  and  substantial 
class  of  new  subscribers. 

PROFIT    AND    LOSS    ACCOUNT   FOR    YEARS  ENDING    JUNE    30. 

[Keystone  Telephone  Co.  of  Philadelphia,  the  Keystone  Telephone  Co. 
(of  New  Jersey)  and  the  Eastern  Telephone  &  Telegraph  Co.] 

1909-10.  1908-09.  1907-08.  1906-07. 

Gross  earnings $1,126,030     $1,073,462     $1,051,072         $995,752 

Oper.  &  malnt.  charges, 

incldg.  taxes  &  prov'n 

for  doubtful  accounts.         558,078  531,009  539,123 


Net  earnings 

Reserves  for  renewals. 
Interest  charges 


$567,952 
$32,788 
302,755 

$232,409 
b625,901 


Net  profit  for  the  year 
Surplus  of  prev.  year 

Tot.  surp.  end  of  year..       $858,310         $727,801         $602,272         $531,101 


$542,453 

$100,000 

312,308 

$130,146 
&597,655 


$511,949 

$100,000 

313,113 


$98,836 
&503.436 


522,036 

$473,716 

$100,346 

265,630 

$107,740 
423,361 


aggregating   $101,900   in    1910 


6  After   deducting  sundry   adjustments, 
$4,619  in  1909  and  $27,666  in  1908. 

COMBINED  BALANCE  SHEET  JUNE  30. 
[Keystone  Telephone  Co.  of  Philadelphia,  The  Keystone  Telephone  Co.  of 
New  Jersey  and  the  Eastern  Telephone  &  Telegraph  Co.] 


1910. 

1909. 

1910. 

1909. 

Assets — 

S 

S 

Liabilities — 

S 

S 

Cost    of    property 

Cap.stk.K.T.Co.ofN.J.— 

lncl.   stocks 13,937,571 

13,620,571 

Preferred,  6%.. 

1,936,850 

1,936,850 

K.  T.  Co.  of  Phlla. 

Common 

5,000,000 

5,000,000 

treasury  bonds. 

81,090 

Bds.(l)K.T.Co.oiPhila.— 

K.  T.  Co.  of  Phlla. 

lstM.5%  bds.. 

5,525,000 

5,443,000 

1st  5s  pledged  as 

1st  M.  6%  coll. 

collateral    

862,000 

trust  bonds.. 

180,000 

210,000 

Mat'ls  &  supplies. 

82,083 

97,228 

3-year  6%  coll. 

Cash 

143,477 

180,904 

trust  notes 

600,000 

Accts.,  &c.,rec'le_ 

152,397 

168,418 

E.T.  &T.  1st  5s 

250,000 

250,000 

Renewal  res.  fund 

66,441 

66,441 

Bond   Int.,    accts. 

Accrued  assets 

17,229 

24,275 

pay.,  res.  &  oth. 

Suspense  account. 

current  llabil's. 

411,224 

384,974 

est.   of  Fisk   & 

Renewal  reserve.. 

500,000 

467,212 

Robinson 

181,096 

Surplus 

858,310 

727,801 

Total 14,661,384 

15,019,838 

Total 

14,661,384 

15,019,838 

Kansas  City  Home  Tel.  Co.— K.  C.  Long  Distance  Tel.  Co. 
(Report  for  Fiscal  Year  ending  March  31  1910.) 

Pres.  Joseph  J.  Heim,  June  1  1910,  wrote  in  substance: 

Subscribers'  Stations. — The  number  of  telephones  owned  and  operated 
by  both  companies  has  increased  from  28,447  March  31  1909  to  32,697,  a 
gain  of  4,250  for  the  year.  The  consolidated  statement  of  the  earnings  of 
the  two  companies  shows  an  increase  in  the  surplus  after  interest  of  $48,228, 
and  total  net  earnings  at  the  rate  of  15%  on  the  outstanding  stock  of  The 
Kansas  City  Home  Telephone  Co.,  or  a  gain  of  2.1%.  During  the  year 
$153,237  was  paid  in  divs.,  making  a  total  of  $657,874  since  organization. 

The  reserve  for  depreciation  of  the  Home  Co.  was  increased  by  setting 
aside  $100,000  out  of  revenue,  making  a  total  of  $250,000  and  a  reserve  for 
depreciation  for  the  Long  Distance  Co.  was  established  by  setting  aside 
$50,000  out  of  earnings:  total  depreciation  reserve,  $300,000.  The  sinking 
fund  account  of  the  Long  Distance  Telephone  Co.  now  amounts  to  $48,116, 
invested  in  the  bonds  of  the  companies.  The  slight  increase  in  the  expense 
of  operation  per  telephone  was  due  to  extra  maintenance  charges  for  up-keep 
of  the  switchboards.  Total  maintenance  charged  to  operating  expenses 
during  the  past  six  years,  $845,810,  viz.:  Home  Co.,  $713,459  ($165,252  in 
year  1909-10);    Long  Distance  Co.,  $132,351   ($42,487  in  year  1909-10). 

Expenditures  for  additions  to  the  property  during  the  past  year  amounted 
to  $539,550,  as  against  $236,560  during  the  preceding  year.  A  warehouse 
for  storage  of  materials  and  supplies  was  purchased;  the  main  office 
building  was  re-modeled;  the  trunking  facilities  ben",  ecu  the  branch  offices 
in  Kansas  City  and  to  the  main  office  have  been  largely  increased:  many 
miles  of  aerial  and  underground  cable  have  been  installed,  ami  much  under- 
ground conduit  constructed.  A  central  office  building  lias  been  secured  at 
Excelsior  Springs  and  a  new  long-distance  line  has  been  constructed  bctvyeen 
Kansas  City  and  St.  Joseph,  Mo.,  over  a  short  route  cast  of  Missouri  River. 

Treasury  stock  amounting  to  $642,500  was  sold  at  par. 

Average  number  of  daily  calls  in  1910,  388,298;  gain,  74,  678;  total  calls, 
127,852,310;  gain,  24,730,316;  calls  pel  line  per  day,  1 6.1;  gain,  1.2;  calls 
per  telephone  per  day,   12.3;    gain,  0.8. 

Physical  Property  and  Total  Increase  (Both  Companies*. 


Home  <  '.i 


1910.  1909. 

Exchanges 7  7 

Telephones 26,119  22,500 

Total   wire    (lncl.   wire 

in   cables    (miles)  ...87,387.61  63,566.2 

Conduit  duct  (miles)..       270.57  248.5 


Long-Distance  Co. 

1910.  1909. 

9  6 

6,578  ! 


Total 

Increase. 
3 

!.:•  .mi 


17,7h;..-> 

4.1 


13,670.2   27,867.71 


4.4 


22.07 
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Cash  Payments  for  Upkeep — $845,810  in  Six  Years. 
1909-10.    1908-09.    1907-08.    1906-07.    1905-06. 
Home  Companv. $165,253    $131,678    $140,549   $119,004      $93,035 
Long-Dist'ce  Co.      42,487        41,274        22,737        17.230  6,532 

Cost  of  Construction  during  the  Past  Five  Years. 

1909.10.  1908-09.  1907-08.  1906-07. 
Home  Companv ._>$539, 550  /$151, 549  $134,031  $330,637 
Long-DistanceCc../  1      85,011  21,788       245,801 

KANSAS  CITY  HOME   TELEPHONE  CO. 
1909-10.  1908-09.  1907-08. 

Number  of  telephones...         26,119  22.500  20,146 

Gross  earnings $922,588         $819,786         $766, P4S 

Expenses    482,492  413,535  412/J71 


1904-05. 

S63.940 

2,090 


1905-06. 
$372,296 

309,777 


Xet  earnings $440,096 

Interest      154.935 


Surplus $285,161 

Dividends  * (6  34)153,237 


Surplus $131,924 


$406,251 
150,260 

$255,991 
(6)141,450 

$114,541 


$353,975 
150,102 

S2n:s..S73 
(6)141.450(5J 


$62,423 


*  Dividends  in  years  1907-08  and  1906-07  are  approximate,  but 
are  known  to  be  correct. 

KANSAS  CITY  LOXG  DISTANCE   TELEPHONE  CO. 
1909-10.  1908-09.  1907-08. 


1906-07. 

18,661 

$658,897 

361.460 

$297,437 
140,169 

$157,208 
,1115,500 

$41,768 

the  rates 


1906-07. 


Telephones 6.578 

Messages 786.292 

Gross  earnings $34 1.387 

Expenses    212,009 


Net  earnings $129,378 

Interest 60,975 


Surplus $68,403 


5.947 
687,219 
$280,295 

176,674 

$103,621 
54,277 

$49,344 


5,201 

625,950 

$188,266 

79,340 

$108,926 
53,883 

$55,043 


$133,976 
54,250 

$79,726 
46,110 

$33,616 


CONSOLIDATED  BALANCE  SHEET  MARCH  31. 


Assets — 

Plant ' 

Bldgs.  &  real  estate. 
Furniture  &  fixtures. 
Mater.,  tools  &supp_ 
Invest's  In  &  adv.  to 

affiliated  cos 

Accts.  rec.  after  pro- 
viding for  bad  and 
doubtful  accounts. 

Cash 

Unexpired  insur.A-c 

Invest't  of  sink,  fund 

ofK.C.L  D.T  ' 

Total 


1910. 

S 

.232.376 

215.52s 

is. 207 

78,202 


1909. 

S 

6,700.559 

183,144 

14.079 

54,153 


195.110        72.505 


64.591 

87  178 

15,965 


56,228 
42,777 
15,280 


048,116         34,041 


Liabilities — 
K.  C.  H.  T.  cap.stk 
K.  C.  H.  T.  bonds. 
K.C.L.  D.Tel.bds 

Bills  payable 

Accounts  payable.  - . 
Acer. Int..  taxes. &c. 
Div. payable  Apr.  15 
Unearned  rentals. . 
Sink.  fund.  K.  C.  L 

Dist.  Tel.  Co 

Deprec.  reserve 

Surplus 


1910. 

S 

3.000.000 

2.948,000 

1,158,500 

89,24 1 

58.993 

47,150 

8,485 

48,116 

300.000 

.  6297,089 


1909. 

S 

2,357,500 

2,848.000 

1,040,500 

315.593 

68,733 

55,432 

35.362 

8,907 

34,041 

150,000 
258,757 


7,955,573  7,172,826       Total 7,955,573  7,172.826 


a  Sinking  fund  investment  consists  of  S 19. 300  K.  C.  H.  Tel.  bondsat  cost,  817,130: 
S.35,300  K.  C.  Long-Distance  Tel.  bonds  at  cost,  829,915;  cash  in  hands  of  trustees, 
uninvested,  SI, 071. 

b  The  total  surplus  March  31  1009  was  8258,757;    adding  profit  for  year  ending 
March  31  1910,  §353,564,  and  deducting  depreciation  reserve.  8150.000.  appropria- 
tions to  bond  sinking  fund,  811,995.   and  6)4%  dividends  on  K    C.H.  Tel.  stock 
$153,237,  leaves  total  profit  and  loss  surplus  March  31  1910.  8297,089.— V.  90, p.  980, 

Cuyahoga  Telephone  Co.,  Cleveland,  O. 

(Report  for  Fiscal  Year  ending  Dec.  31   1909.) 

Former  Pres.  E.  G.  Tillotson,  Cleveland,  Jan.  29  1910, 
wrote  in  brief. 

Earninns. — Xo  development  work  having  been  attempted  for  the  pre- 
ceding three  years,  the  increase  in  earnings  represents  the  natural  growth 
of  the  business.  The  net  earnings  apparently  decreased,  largely  due  to  the 
setting  aside  of  23  M  %  of  the  gross  earnings  to  insure  the  improvement  and 
preservation  of  the  property,  including  the  replacement  of  aerial  construc- 
tion by  underground  rabies.  On  Dec.  31  there  remained  in  the  mainte- 
nance and  renewal  fund  a  cash  balance  of  $14,772  to  be  used  for  future 
replacements.  **%  *    -  > 

The  following  amounts  have  been  expended  for  upkeep  during  the  past 
five  years:  1905,  $120,620:  1906,  $151,198;  1907,  $162,531;  1908.  8190. 890: 
1909,  $217,710:  total.  $842,949.  In  addition,  on  Dec.  31  1  9)9  $390,940 
was  charged  against  surplus  and  credited  to  cost  of  property  as  an  additional 
depreciation.  &&>* 

The  traffic  department  reports:  Total  number  of  calls,  75,981,685; 
average  calls  per  telephone  per  year,  3,04  5;  average  calls  per  line  per  year, 
6,413.  During  the  past  year  the  company  encountered  several  cases  of 
unusually  severe  damage  arising  from  weather  conditions.  To  these  factors 
must  be  attributed  the  major  part  of  the  increase  in  the  expenses  of  main- 
tenance and  operation. 

The  nt-w  Princeton  exchange  on  East  81st  St.  will  be  ready  for  subscribers 
about  Feb.  15.     It  will  have  an  ultimate  capacity  of  10,000  subscribers. 


EARNINGS.  EXPENSES  AND  CHARGES. 
1909.        1908. 


Earnings—  S  § 

Telephone  rentals 717,084   706,926 

Building  rentals 67,659     62,787 

To  57,645     56,588 

Miscellaneous 9,914       1,708 


•  earnings 852,302  828,009 

Expenses — 

Operating 92,356 

Maintenance ..147,850   115,079 

Extraordinary 16,694 

Renewals 23,219 

General.. 85,682 

Taxes 41,562 

Interest  and  exchange..     4.507 


15,113 
69.375 
39,237 
15,917 


c  Building   . . 
Leased    lines    and 
tracts  _- 


Total  expenses. 


1909. 

S 

.  37,249 

743 

.449,862 


1908. 
S 

32.455 

1.123 


Net  earnings 402,410    150,277 

■        '  29. 967       70,699 

Bondinterest 135,400  10 

Int.  on  coll.  notes..  .    ..    19  008 
Div.  on  pre!  i   86  241 


Total  270 

Surplus        131 ,824 


86,241 

292.240 
158,037 


-  RAL  BAL  INCE  SHEET  DEC.  31 
1909.  1908. 


Assets —                          8  S 
Property  and  plant. 5.787,973  6,075.244 
Uncompleted     engi- 
neer's estimate 219,539        

Curre                  336,967  17 

Deferred  assets 20,415  2,725 


Total. 6,364,894  6,25 


109 

;-       S 

1   5 ,000 


1908. 
500,000 


2,708.000 


Liabi 
Common   slock 

Pref.  stock,  6°/,    ...  1.437,350  l,437i350 
Mortgage  bonds. 
Coll.  trust  notes. 
Current  liabilities. . 
11  9  liabilities 

Profit  ^  loss,  surplus 


.2. 70s  000 

.    .200 

170,180 

2,925 

♦29.606 


27  1,000 

1,425 
299,616 


Total  .. 


.6,364,894   0,259,911 


"The  surplus  and   1  ion  reserve  accounts  were  charged   in    1909 

with  5465,940.  deducted  from  property  and  plant  account .  — V.  90,  p.  1104. 

Some  months  ago  Chas.  A.  Otis  was  elected  President,  succeeding  E    G- 
Tillotson  of  Cleveland,  and  F.  W.  Stevens,  of  the  firm  of  J.  P.  Morgan  & 
Co.,  and  J.B.  Fay,  of  Cleveland,  were  elected  directors, to  succeed  lames  A. 
Brailev  and  H.   A.   Everett.     The  board  also  Includes  besides  Mr.   Otis 
Wm.  L.  Rice,  F.  A.  Davis,  Bascom  Little,  C.  Y.  McVcv  (V.-P.  and  G     1 
Mgr.).  E.   G.  Tillotson,  N.  Y.  McLoud,  H.   G.  Dalton  and  H,  Coulby 

On  Jan.  10  J.  P.  Morgan  &  Co.  took  control  of  the  United  States  Tele- 
phone Co.  and  its  subsidiaries,  Frank  A.  Davis,  President  of  the  Citizens' 
Telephone  Co.  of  Columbus,  Ohio,  becoming  President  in  place  of  Mr. 
Bralley.  The  directors  of  the  United  States  Company  were  then  as 
follows  (ne\v,i:  F.  W.  Stevens,  of  J.  P.  Morgan  &  Co.;  E.  R.  Sharp,  F.  R. 
Huntington,  Harry  M.  Daugherty  and  N.  Monsarrat,  Columbus;  F.  L. 
Beam,  Mount  Vernon,  President  of  the  Ohio  Independent  Telephone 
Association  (old);  F.  A.  Davis,  Columbus;  Clarence  Brown,  Toledo;  H  C 
Stifel.  St.  Louis;  D.  J.  Cable,  Lima,  Ohio;  E.  G.  Tillotson  and  Charles  A 


Otis,  Cleveland.  W.  L.  Cary  Jr.  is  Sec.,  H.  B.  Taylor,  Treas.,  and  G.  R. 
Johnston,  Gen.  Mgr.  At  the  annual  meeting  of  the  Toledo  Home  Telephone 
Co.  Mr.  Brailey  was  re-elected  President  on  motion  of  F.  W.  Stevens, 
representing  J.  P.  Morgan  &  Co. 

Extract   from    Letter   of   J.   P.  Morgan    &    Co.     to     Attorney-General    of 

Ohio  Dec.  29  1909. 

Relative  to  our  purchase  of  shares  of  stock  of  several  telephone  com- 
panies operating  in  Ohio,  we  have  not  purchased  the  stocks  for  the  Ameri- 
can Telephone  &  Telegraph  Co.,  but  for  our  own  account.  That  company 
has  absolutely  no  interest  in  or  control  of  any  of  such  stocks.  We  have 
no  arrangement  or  agreement,  direct  or  indirect,  with  the  A.  T.  &  T.  Co. 
whereby  that  company  and  the  independent  system  now  controlled  by  us 
will  be  maintained  and  operated  under  one  control  or  management,  or  in 
such  a  manner  as  to  abolish  or  prevent  competition.  There  is  no  intention 
on  our  part  of  entering  into  any  such  arrangement  or  agreement  hereafter. 
We  purchased  the  stocks  on  or  about  Dec.  8  with  our  own  funds  in  the 
manner  customary  on  the  purchase  of  stocks. 

The  fact  that  our  Mr.  Davison  became  a  director  of  the  A.  T.  &  T.  Co. 
at  about  the  time  of  our  purchase  of  the  stocks  above   mentioned  w^s    1 
mere  coincidence,  was  not  due  at  all  to  such  purchase,  and  it  will  not  affec 
the  relations  between  that  company  and  the  independent  companies  now 
controlled  by  us,  in  any  manner  injurious  to  stockholders  or  the  public. 
It  is  our  desire  that  the  companies  controlled  by  us  continue  to  be|rn  1    - 
aged  and  operated  entirely  independent  of  the  A.  T.  &  T.  Co.  and  unde 
the  control  of  boards  of  directors  composed  largely  of  citizens  of  tt«§r 
spective   municipalities,   and   in   all    respects   in   compliance    with   law. — 
V.  90,  p.   1104. 

Electric  Properties  Company. 
(Report  for  Fiscal  Year  ending  April  30  1910.) 
The  report,  signed  by  Treasurer  John  Seager,  shows: 

12  Mos.  12  Mos.  12  Mos.  11  Mos. 

1909-10.  1908-09.  1907-08.  1906-07. 

Int.  and  dividends,  &c.       $219,898  $171,110  $277,7231        $388,248 

Miscellaneous 8,975  2.948J 

Profit  on  sale  of  securities          19,155  51,103            


Total 

Salaries,  legal  exp.,  taxes 

and  gen.  miseel.  exp.  _ 

Dividends — Pref.  stock. 

Com.  stock. 

Surplus 


$239,053 


$231,188 


$280,671 


$54,062  $55,327  $87,200 

(6)181,775(4  3^)135,669      (6)179.344 


$3,216 


$40,192 


$14,127 


$388,248 

$104,744 
J/128.057 
t/120,000 

$35,447 


V  Dividends  in  1906-07  include  distributions  at  the  rate  of  6%  per  year 
on  preferred  and  2%  on  the  common  stock. 


BALANCE  SHEET  APRIL  30. 


Assets — 
Cash 

Subs,  to  pref.  stk_ 

Sub-co.  (Westing- 
house,  Church, 
Kerr  &  Co.) 

Investm't  secur's. 

Notes  receivable.  . 

Accts.  receivable-  - 


1910. 

S 
255,186 

875,328 


1909. 

s 
382,183 

894,852 


7,000,000  7,000,000 

1,413,413  1.321,041 

363,000  350,000 

♦151,818  132,905 


Total ...10,058,745  10,080,981 


Liabilities — 

Common  stock 

Preferred  stock 

Dividend  on  pref., 

due  May 

Accounts  pavable 
— Westinghouse, 
Church,  Kerr  & 

Co 

surplus 


1910. 

S 

6.000.000 

3,920.200 

45,564 


92.981 


1909. 

8 

6.000,000 

3,920,200 

45.333 


25.0S.S 
89,765 


Total 


..10,058,745  10,080,981 


♦Accounts  receivable  consisted  of  current  accounts.  §81,570,  secured  by  cantracj 
§90,248.—  V.  90,  p.  1365. 


Arnold  Print  Works. 


(Balance  Sheets  of  Dec.  31  1909  and  1907. 

1909.  1907. 

Assets S  8 

Real   estate 3,009,588  2,300,000 

Material,     stock     in 

process    2,321.306  3.556.810 

Cash  and  debts  ree'le  1 ,979 .827  2,721 ,489 

Stock  in  other  cos 8,920        

Prepaid  expenses 57.865        


Filed  in  Mass.) 


Total     7,377,506  8,581,299 

— V.  90,  p.  629. 


1909.  1907. 

Liabilities —  $  S 

CaDital  stock 1,500.000   1,150,000 

Funded  debt 3,509.800        

Floating  debt 989.033        

Reserve 1.213,830        

Accounts  pavable...     164,843  2,619,848 
Profit  and  loss 4,811,451 


Total 7,377,506  8,581,299 


GENERAL   INVESTMENT   NEWS, 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Atchison  Topeka  &  Santa  Fe  Ry. — Proposed  Leases  and 

Purchases. — The  stockholders  will  vote  on  Oct.  27  1910  on 

the  following  proposals: 

To  ratify  the  lease  to  the  company  of  the  Arizona  &  California  Ry.,  ex- 
tending from  the  Colorado  River  to  Cadiz,  Cal.,  and  of  the  Fullerton  & 
Richfield  Ry.;  also  to  purchase  the  capital  stock  of  the  Fullerton  &  Kich- 
lield  Ry.,  the  Concho  San  Saba  &  Llano  Valley  RR,  and  the  Kings  River 
Ry.  and  to  purchase  of  the  capital  stock  and  indebtedness  of  the  Gulf  & 
Inter-State  Ry.  of  Texas  and  the  indebtedness  of  the  Texas  &  Gulf  Ry. 
— V.    91,   p.   93. 

Beaumont  &  Great  Northern  RR. — Control  Sold. — Press 
dispatches  state  that  all  of  the  stock  and  bonds  have  been 
acquired  by  William  Carlisle  of  Atchison,  Kan., former  owner 
of  the  road,  who  has  re-purchased  the  holdings  of  J.  M.West 
and  R.  C.  Duff  of  Houston,  Tenn. 

The  report  that  the  saie  is  in  the  Interest  of  the  Missouri  Kansas  &  Tex. 
cannot  be  confirmed.  The  new  officers  are:  President,  William  Carlisle 
(re-elected);  Vice-Presidents,  J.  M.  West  and  G.  W.  Pennell;  V.-P.  and  Gen. 
Supt.,  C.  J.  Rogan;  Sec.  and  Treas.,  W.  S.  Bartlett. — V.  90,  p.  235. 

Beaumont  Sour  Lake  &  Western  RR. — Bonds  Registered. — 
The  Texas  RR.  Commissioners  on  Aug.  29  authorized  the 
registration  of  .$1,855,528  temporary  new  1st  M.  bonds,  in 
accordance  with  the  valuation  recently  placed  on  the  road 
by  the  Commission's  engineer.  The  issue  of  $266,566  was 
canceled  and  the  new  bonds  substituted  therefor.  Com- 
pare V.  91,  p.   1424,  976. 

Buffalo  Rochester  &  Pittsburgh  Ry. — Acquisition — New 
Bonds. — The  Public  Service  Commission  at  Albany  on  Aug. 
27  authorized  the  company  to  issue  $120,000  consolidated 
4 '  2'  <  bonds  in  exchange  for  the  entire  $120,000  capital  stock 
of  the  Silver  Lake  Ry.  Co.,  whose  line  (unbonded)  extends 
from  Silver  Springs,  on  the  B.  R.  &  P.,  to  Perry,  7  miles. — 
V,  91,  !>.  392,  400. 

Cincinnati  Hamilton  &  Dayton  Ry. — Listed  in  London. — 
The  London  Stock  Exchange  has  listed  $7,500,000  "first  and 
refunding  mtge."  4%  gold  bonds  due  1959. — V.  90,  p.  1554. 

Cuba  RR. — New  Bond  Issue. — The  company  has  made  an 
"improvement  and  equipment  mortgage"  to  the  New  York 
Trust  Co.,  as  trustee,  covering  all  railroad  lines  and  other 
property  now  or  hereafter  owned  in  the  island  of  Cuba  (.sub- 
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jeet  to  the  1st  M.  5s  of  1902,  due  1952,  at  not  exceeding 
$20,000  per  in.)  to  secure  an  issue  of  50-year  5%  gold  bonds 
issuable,  on  account  of  improvements,  additions  and  exten- 
sions, at  not  exceeding  $12,000  per  in.  (or  $7,500  for  each 
kilometre)  of  completed  standard-gauge  railroad,  including 
branches,  but  not  sidings.  These  bonds  are  dated  July  1 
1910  and  will  mature  May  1  1960;  denominations  may  be 
$1,000  and  $500  and  1.000  francs  and  500  francs;  interest 
payable  semi-annually  from  May  1  1910.  None  of  the  new 
bonds  have  been  sold,  but  $3,300,000,  it  is  understood,  have 
been  deposited  as  collateral  for  loans.  See  also  "Annual 
Reports"  on  a  preceding  page. — V.  91,  p.  38. 

Detroit  Toledo  &  Ironton  Ry. — September  Coupon  Paid. — 
The  September  coupon  on  the  Detroit  Southern  Ohio  South- 
ern Division  bonds  was  paid  promptly  on  Sept.  1  at  the  Cen- 
tral Trust  Co.,  54  Wall  St.— V.  91,  p.  518,  463. 

Florida  East  Coast  Ry. — Dividend  on  Income  Bonds. — The 
directors  have  declared  out  of  the  earnings  for  the  fiscal  year 
ending  June  30  1910  interest  at  the  rate  of  33^%,  payable 
Nov.  1  next,  on  the  outstanding  $20,000,000  general  mort- 
gage income  5%  50-year  gold  bonds,  dated  July  1  1909. — 
V.  90,  p.   1362. 

Hudson  &  Manhattan  RR. — Extension. — The  extension  in 
Jersey  City  from  Exchange  Place  to  Henderson  St.  will  be 
placed  in  operation  on  Sept.  6.  Compare  V.  90,  p.  1041. — 
V.  91,  p.  276. 

Illinois  Traction  Co. — Earnings. — For  the  six  months  end- 
ing June  30: 


Six 

Gross 

Net  [after 

Interest  on 

Pret.  Tiivs. 

Balance, 

Months. 

Earnings. 

Taxes) 

Bonds,  &c. 

(3%) 

Surplus. 

1910- _ 

.  JJ.7H2.845 

$1,055,495 

S689. 172 

$177,203 

S188.819 

1909,. 

.    2,054.218 

816.703 

008,122 

122,568 

86,012 

— V.  91 

p.  211.  38. 

International  &  Great  Northern  RR. — Legislation  to  Vali- 
date Unsecured  Claims. — The  Texas  Senate  on  Aug.  29 
passed  the  bill  "validating"  the  claims  of  unsecured  creditors 
holding  claims  against  railroads  which  matured  within  two 
years  prior  to  their  going  into  the  hands  of  receivers.  The 
passage  at  this  time  of  the  bill,  which  was  signed  by  Governor 
Campbell,  is  to  provide  for  the  assumption  of  unsecured  debt 
against  the  road  (reported  to  amount  to  over  $2,000,000) 
by  the  purchasers  at  the  foreclosure  sale  advertised  to  take 
place  on  Sept.  15.  The  sale,  it  is  said,  will  be  adjourned  in 
order  to  enable  the  reorganization  committee  to  consider 
the  conditions  brought  about  bv  the  passage  of  the  new  law. 
— V.  91.  p.  463. 

Lima-Honeoye  Electric  Light  &  RR.  Co. — Lease. — The 
Public  Service  Commission  has  sanctioned  a  lease  of  the  en- 
tire property  to  the  Lima-Honeoye  Light  Co. — V.  86,  p.  857. 

Inter-State  Railways,  Philadelphia. — Suit. — See  United 
Power  &  Transportation  Co.  below. 

Possible   Plan. — Philadelphia  papers  say   the   proposition 

to  issue  preferred  stock  r<.  take  up  the  defaulted  bond  interest 

which  was  made  in  April  last  (V.  90,  p.  1170)  is  again  being 

considered,  and  may   be  presented   in   definite  form   in   the 

near  future. 

Bondholders  who  favor  the  plan  as  being  the  most  expeditious  and  feas- 
ible means  of  relieving  the  company  from  its  embarrassment  believe  the 
objections  of  estates  holding  the  bonds  can  be  overcome,  the  plan  being  to 
purchase  at  a  concession  from  the  estates  the  preferred  stock  received  in 
exchange  for  the  overdue  coupons.  It  is  thought  there  will  be  no  difticull  > 
in  finding  a  sufficient  number  of  individual  bondholders  willing  to  lake 
over  tin-  preferred  stock  held  by  estates  in  order  to  assure  the  success  of  the 
plan. — V.  90,  p.  1239. 


-Report. — For  the  3rear 


Net  Other          Total       Pre/.Divs.        Bal., 

Earninns.  Income.    Deduc'ns.       (5%).       Sin 

$7,161,041    S3. 007. 792  §17,399   82,157,962   5470.375    §396,854 

0.627,977      2,861,189  1,218      2,105,780      470,375      286,251 


Kansas  City  Railway  &  Light  Co 

ending  May  31: 

Fiscal  Gross 

Year —         Earninas 
1909-10 
1908-09 
— V.  90,  p.  1303 

Kansas  City  Terminal  Ry. — Listed  in  London. — The  Lon- 
don Stock  Exchange  has  listed  $7,005,000  1st  M.  4%  gold 
bonds  for  $1,000  each,  Nos.  1  to  7, on:,.  Compare  V.  90, 
p.  627,  698.— V.  91,  p.  518. 

Kentucky  &  Indiana  Bridge  &  RR. — Lease. — A  copy  of 
the  agreement  of  June  1  1910,  now  at  hand,  discloses  the 
fact  that  the  "new  company"  referred  to  in  the  press  reports 
is  merely  the  Kentucky  &  Indiana  Bridge  &  RR.  Co.,  which 
in  1900  acquired  the  property  of  the  old  Kentucky  &  Indiana 
Bridge  Co.  (the  Baltimore  &  Ohio,  Chicago  Indianapolis  & 
Louisville  (Monon)  and  Southern  Ry.  each  furnishing  one- 
third  of  the  funds  required  for  that  purpose),  also  certain 
property  from  the  B.  &  O.  RR.  and  Southern  Ry.  Co.  The 
new  agreement  is  made  in  view  of  the  proposed  authoriza- 
tion of  $10,000,000  bonds  under  a  mortgage  to  be  executed 
to  the  Standard  Trust  Co.  of  N.  Y.,  as  trustee,  in  order  to 
carry  out  the  intent  of  the  agreement  entered  into  on  Jan.  26 
1900  by  the  Bridge  &  RR.  Company  and  the  three  pro- 
prietary companies,  in  connection  with  ;the  [building  of  a 
new  double-track  modern  bridge. 

For  a  period  of  99  years  from  June  1  1910  the  proprietary  companies 
(B.  &  O.,  Southern  and  Mi>noi<>  are  given  by  the  new  agreement  tin-  I 
to  full  and  equal  use  of  the  property,  and  are  required  to  pay  for  this  privi- 
lege such  amount  as  shall  be  needed  "from  time  to  time  to  make  up  any 
deflciency  in  the  earnings  of  the  Bridge  Company  to  meet  operating  ex- 
penses, maintenance,  rentals,  taxes  and  Interest  upon  the  bonds  outstand- 
ing from  time  to  time."  The  respective  amounts  to  be  paid  by  eacli  com- 
pany is  to  be  determined  by  the  relative  use  of  the  three  portions  of  the 
property,  the  value  of  which  (subject  to  Increase  as  additions  and  improve- 
ments are  made,  or  to  decrease  when  any  property  Is  sold  and  the  proceeds 
are  credited  to  capital  account)  is  per  balance  sheet  as  follows:  (a) 
Bridge     and     approaches,     31,058,427:     line     between     Marine     St.    and 

13th  St.,  line  between  17th  St.  and  freight  yards  of  B.   &  O.  and  Mm 

companies,  line  and  property  between  Marine  St.  and  Youngstown  yards; 
also  Youngstown  yards.  Total  value,  $658,249.  (c)  Property  between 
Youngstown  yards  and  7th  and  Magnolia  streets,  Louisville,  valued  at 
$314,339.     Until  otherw  se  expressly  agreed  by  the  proprietary  companies 


all  surplus  earnings  shall  constitute  a  reserve  fund  for  additions.  Improve- 
ments and  reconstruction  of  the  property  and  for  the  purpose  of  said  fund 
may  be  invested  in  the  outstanding  bonds  of  the  bridge  company  at  the 
market  price.  The  cost  of  rebuilding  the  bridge  structure  shall  be  charged 
to  capital  account,  but  may  be  paid  for  out  of  the  reserve  fund  and  any 
salvage  from  the  present  structure  shall  be  credited  to  the  same  account. 

Article  21  provides:  "As  and  when  the  bonds  of  the  Bridge  Company 
mature,  provision  shall  he  made  for  the  issue  of  new  bonds,  secured  by 
deed  of  trust  in  the  form  usually  adopted,  to  take  up  the  maturing  bonds, 
to  the  end  that  unless  all  four  of  the  companies,  parties  hereto,  shall  other- 
wise desire,  no  necessity  shall  arise  for  the  payment  of  the  principal  of  said 
bonds  at  any  time;  but  this  shall  In  no  way  affect  the  obligation  of  the 
Bridge  Company  and  the  other  parties  hereto  to  pay  the  principal  of  said 
bonds  at  maturity  to  the  holders  thereof;  nor  of  the  Bridge  Coirpany  to 
pay  to  any  of  the  guarantors  of  said  bonds  any  amount  due  on  account  of 
being  compelled  to  respond  to  such  guaranty."     Compare  V.  91,  p.  214,  38. 

Lexington  &  Eastern  Ry. — Increase  in  Bonded  Debt. — On 
Aug.  28  this  company  filed  amended  articles  of  incorporation, 
increasing  the  authorized  limit  of  funded  debt  from  $4,000,- 
000  to  $10,000,000,  and  empowering  the  company  to  extend 
its  road,  now  running  between  Lexington  and  Jackson,  Ky., 
93  miles,  a  further  distance  of  120  miles  from  Jackson,  Ky., 
along  the  north  fork  of  the  Kentucky  River  through  Breath- 
itt, Perry,  Knox  and  Letcher  counties  to  the  boundary  of 
Virginia,  &c.     The  "Manufacturers'  Record"  of  Sept.  1  says: 

According  to  previous  reports,  William  Buskirk  of  Cincinnati  has  been 
surveying  for  several  weeks  for  the  contemplated  extension,  which  will 
probably  run  via  Hazard,  Cornettsville  and  Whitesburg,  although  the  dis- 
tance named  in  the  dispatch  Is  about  twice  that  of  an  air-line  route  from 
Jackson  to  the  Virginia  boundary.  However,  the  officials  may  have  made 
provision  in  the  new  Incorporation  for  the  construction  of  various  spurs  and 
branches  to  develop  coal  properties,  yet  the  object  may  be  to  continue  the 
line  beyond  the  State  Line  and  into  Virginia,  connecting,  perhaps,  with  the 
Elkhorn  City  extension  of  the  Carolina  Clinchfleld  &  Ohio  Ry. 

The  amended  articles  are  signed  by  Arthur  Cary,  President;  A.  S.  Henry, 
director;  Charles  Scott,  General  Agent;  George  Copeland,  V.-Pres.,  and  W. 
A.  McDowell,   General  Manager. — V.  76.  p.  542. 

Meadville  &  Cambridge  Springs  Ry. — Deposits. — The 
time  for  depositing  the  1st  JM.  5s  with  the  Colonial  Trust  Co. 
of  Pittsburgh  has  been  extended  to  Sept.  1  1910.  Compare 
V.  91,  p.  336,  397. 

Montreal  Street  Ry. — Possible  Control  by  Interests  Identified 
ivith  Canadian  Light  &  Power  Co. — See  that  company  under 
"Industrials"  below. 

Notice  to  Shareholders. — Secretary  Patrick  Dubee  has  sent 

to  the  shareholders  a  letter  referring  to  the  matter  mentioned 

under  Canadian  Light   &  Power  Co.  as  follows: 

Owing  to  the  persistent  rumors  regarding  a  proposed  amalgamation  of 
this  company  with  a  new  hydro-electric  company,  your  directors  would  ask 
the  shareholders  to  withhold  any  proxies  or  pledges  without  the  most 
careful  investigation  Into  the  merits  of  the  proposed  scheme.  Your 
directors  have  not  sufficient  knowledge  of  the  rumored  deal  at  this  time  to 
pass  judgment  on  the  same,  but  as  they  have  under  consideration  certain 
negotiations  and  plans  affecting  the  future  of  the  company,  which  will 
shortly  be  laid  before  the  shareholders,  they  would  ask  that  no  pledge  or 
proxy  be  given  by  the  shareholders  until  such  time  as  the  directors  lay 
their  ideas  before  them. — V.  89,  p.   1220. 

National  Railways  of  Mexico. — New  Lines  Acquired. — Ne- 
gotiations have  been  practically  concluded  for  the  acquisition 
by  the  National  Railways  of  Mexico  of  the  Pan  American  RR. 
(V.  90,  p.  237),  extending  from  Geronimo,  on  the  Tehuante- 
pec  Ry.,  to  the  Guatemala  border,  457  kilos,  and  of  the 
Vera  Cruz  &  Isthmus  RR.  (see  pages  166  and  132  of  "Ry.  & 
Ind.  Section"),  extending  from  Vera  Cruz  and  Cordoba  to 
Santa  Lucrecia,  265  miles.  The  stock  issue  of  the  latter, 
$1,000,000,  has  been  all  acquired  and  all  but  $200,000  out  of 
the  $10,000,000  issue  of  the  Pan  American. 

New   Equipment   Ordered. — The   company   placed    late   in 

July  an  order  for  new  equipment  aggregating  about  $4,- 

000,000  in  United  States  currency  to  be  paid  for  by  the  sale 

of  new  mortgage  bonds  and  not  by  car  trusts. 

Newspaper  accounts  say  the  order  calls  for  20  Mallett  articulated,  com- 
pound locomotives  of  the  heaviest  type,  mail,  baggage  and  express  cars 
and  3,200  freight  ears  of  all  descriptions,  but  these  amounts  are  probably 
somewhat  incorrect.  The  engines  are  to  be  delivered  in  October  and  the 
passenger  coaches  in  September. — V.   91,  p.  39. 

Northampton  Traction  Co.,  Easton,  Pa. — Amalgamation — 
New  Bonds. — See  Pennsylvania-New  Jersey  Railways  below 
and  compare  V.  90,  p.  1614. 

Pan  American  RR. — Change  in  Control. — See  National 
Railways  of  Mexico  above. — V.  90,  p.  237. 

Pennsylvania-New  Jersey  Railways. — Amalgamation- 
New  Bonds. — This  company  has  been  organized  under  the 
laws  of  Delaware  with  $5,500,000  of  auth.  capital  stock  in 
$100  shares  (S500,000  being  5',  pref.),  to  hold  the  capital 
stocks  of  the  Northampton  Traction  Co.  (V.  90,  p.  1614) 
and  the  Easton  &  Washington  Traction  Co.,  for  which  it  has 
exchanged  its  own  shares  in  certain  proportions.  The  trac- 
tion companies  preserve  their  separate  corporate  existei 
and  have  united  in  authorizing  an  issue  of  5'  \  bonds  dated 
May  1  1910  and  due  May  1  1950,  int.  M.  &  N.  Trustee, 
Bankers'  Trust  Co.  These  bonds  arc  the  joint  and  several 
obligation  of  the  two  traction  companies,  and  not  of  the  hold- 
ing company,  which  has  no  bonded  debt  of  its  own. 

The  joint  bonds  arc  an  absolute  first  mortgage  on  the  Easton  &  Wash- 
ington Traction  property,  located  In  New  Jersey,  and  after  retirement  of 
the  3350,000  remaining  1st  M.  bonds  upon  the  Northampton  Traction 
Co.  (see  "Elec.  Ry.  Section")  will  be  a  first  lien  upon  this  propertj  a 
The  authorized  amount  of  the  new  bonds  is  $5,000,000,  of  which  5550.000 
are  now  to  be  put  out  under  certain  conditions  and  »ns  tor  the 

financial  purposes  of  the  company  and  for  certain  physical  additions  and 
betterments.  P.  W.  Brooks  &  Co.,  115  Broadway,  X.  v.,  are  financing 
the  enterprise. 

Pittsburgh  (Pa.)  Railways.— Suit.— A  suit  in  equity  was 
filed  on  Aug.  23  in  Common  Pleas  Court  No.  2  to  compel 
the  company  to  repair  street-  between  and  within  a  foot  of 
its  tracks  and  for  "such  other  relief  as  shall  seem  meet. 

The  bill  of  complaint  contains  275  printed  pages  and  Include  Its, 

among  which  are  copies  of  ordinances  granting  franchises  to  Hie  4J  sub- 
sidiary companies.  The  complaint  says  the  company  has  neglected  to  keep 
the  road  In  good  repair,  as  required  by  the  ordin;  0    25  1910,     and 

refuses  to  adopt  modern  and  approved  methods  of  repaying  and  repairing 
In  such  work  as  It  does  do  on  II; e  the  City      .      .  and  a  good 

type  of  rail  and  fittings,  and  in  other  respects  refuses  to  use  good  materials 
and  proper  methods  of  construction." — V.  90,  p.  167 1. 
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Rapid  Transit  in  New  York  City. — Bids  Asked  for  Tri- 
Borough  Route. — The  Public  Service  Commission,  First  Dis- 
trict, by  advertisement  on  another'page, invites  bids  by  con- 
tractors for  construction  and  equipment,  by  private  capital, 
and  operation,  of  the  proposed  Tri-Borough  Subway  and  Ele- 
vated System,  comprising  about  4-1  miles  of  line,  to  be  opened 
Oct.  20  1910.  Bids  are  also  invited  for  construction  only. 
with  municipal  money,  to  be  opened  Oct.  27  1910.  Bids 
may  be  made  for  one  or  more  of  the  sections  into  which  the 
construction  work  has  been  divided. 

If  a  bid  for  construction  by  private  capital  Is  adopted,  the  successful 
bidder  must  agree  to  build  and  operate  the  entire  system,  consisting  of 
the  Broadway-Lexington  Ave.  (Manhattan)  trunk  line,  with  the  exten- 
sions to  Pelham  Bay  Park  and  Woodlawn  Road:  the  Canal  Street  crosstown 
'inc.  the  Broadway-Lafayette  line  in  Brooklyn  and  the  two  extensions  of 
the  Fourth  Avenue  subway  in  Brooklyn,  to  Fort  Hamilton  and  Coney 
Island.  The  successful  bidder  must  also  agree  to  operate  the  portion  of  the 
Fourth  Ave.  subway  now  under  construction  and  the  Centre  Street  loop  in 
Manhattan,  the  latter  being  nearly  completed. 

The  sections  on  which  work  is  to  begin  at  once,  if  the  municipal  financing 
system  is  adopted,  will  be  the  Broadway-Lexington  Ave.  (Manhattan) 
line,  the  Canal  Street  line  and  the  Broadway-Lafayette  route  in  Brooklyn. 
These  lines  are  divided  into  21  parts,  and  bidders  may  compete  for  the  con- 
struction of  all  or  any  of  them. 

The  Commission  gives  as  the  reason  why  only  a  part  of  the  system  is  to  be 
built  now,  if  the  financing  is  to  be  done  on  municipal  credit,  that  the  Board 
of  Estimate  has  indicated  that  it  can  spare  only  860,000,000  on  the  basis 
of  the  present  city  debt  limit,  and  therefore  bids  are  asked  for  construction 
on  the  sections  of  the  Tri-Borough  route  which  will  take  the  longest  time 
to  finish.  It  is  expected  that  the  time  required  to  construct  these  sections 
will  be  at  least  four  years,  while  the  remaining  sections  can  be  completed 
In  about  two  years,  so  that  the  contracts  for  the  latter  can  be  let  during  the 
next  two  years,  and  the  entire  route  be  completed  within  the  four  years. 

Under  the  forms  of  the  contract  (see  editorial  remarks,  V.  90,  p.  113G), 
ownership  will  vest  in  the  city  from  the  outset,  whether  the  new  subways 
are  built  by  private  capital  or  by  the  city.  If  they  are  constructed  by  pri- 
vate capital,  the  contractor  will  get  a  lease  of  the  road  for  a  term  of  years 
long  enough  to  enable  him  to  amortize  the  cost  of  the  road  and  receive  a 
return  on  his  investment.  Under  the  law  the  city  may  take  over  the  road 
at  any  time  after  10  years  on  payment  to  the  contractor  of  not  more  than 
the  cost  plus   15%. — V.   89,   p.   1598.      . 

St.  Louis  &  San  Francisco  RR. — New  Route  to  Mexico. — 
The  new  bridge  of  the  Brownsville  &  Mata  moras  Bridge  Co., 
at  the  Brownsville  terminus  of  the  St.  Louis  Brownsville  & 
Mexico,  which  is  jointly  owned  by  the  St.  Louis  &  San  Fran- 
cisco interests  and  the  National  Railways  of  Mexico,  was 
opened  to  freight  traffic  on  Sept.  1  and  will  be  opened  shortly 
to  passenger  service. 

The  bridge  affords  the  'Frisco,  in  connection  with  the  National  Railways, 
a  line  about  95  or  100  miles  shorter  than  at  present  between  New  Orleans 
and  Ohio  River  points  and  the  City  of  Mexico. — V.  91,  p.  337,  155. 

San  Pedro  Los  Angeles  &  Salt  Lake  Ry. — New  "High 
Line". — Contracts  were  signed  on  Aug.  25  involving,  it  is 
said,  about  $6,000,000,  for  the  construction  of  the  new 
"high  line"  between  Guelph  and  Crestline,  Nev.,  somewhat 
over  60  miles,  to  obviate  the  necessity  of  running  overland 
trains  through  the  "wash"  into  the  Salt  Lake  basin,  and  to 
avoid  a  recurrence  of  the  disastrous  washout  which  occurred 
last  year.  Work  is  to  be  completed  by  March  1,  heavy 
bonuses  and  penalties,  respectively,  being  provided  to  ensure 
quick  work.— V.  90,  p.   1491. 

Southern  Electric  Securities  Co. — Sale  Oct.  12. — Default 
having  been  made  in  the  payment  of  installments  of  interest 
on  the  first  mtge.  coll.  trust  5%  30-year  sinking  fund  gold 
bonds,  issued  under  mtge.  dated  May  23  1904,  for  more  than 
three  months  after  such  installments  respectively  became  due, 
to  wit,  on  Oct.  1  1909  and  on  April  1  1910,  the  Knicker- 
bocker Trust  Co.  of  N.  Y.,  as  trustee,  pursuant  to  the  terms 
of  said  mtge.,  will,  by  Adrian  H.  Muller  &  Son,  auctioneers, 
offer  for  sale  at  public  auction  on  Oct.  12  1910  at  14  Vesey 
St.,  City  of  New  York,  the  following: 

8100,000  1st  M.  bonds  of  Beaumont  Traction  Co.  with  coupons  of  Oct.  1 

1909  and   since   attached. 

;  600  000  capital  stock  of  said  Beaumont  Traction  Co. 
266,000  1st  M.   bonds  of  Southern  Light   &  Traction  Co.  (of  Louisiana) , 
with  coupons  of  Oct.  15  1909  and  since  attached. 
60,000  1st  M.  bonds  of  the  Jennings  Electric  Light  &  Power  Co.,  Ltd. 

(of  Louisiana!,  with  coupons  of  Jan.  1  1910  and  since  attached. 
15,000  capital  stock  of  Jennings  El.  Lt.  &  Power  Co.,  Ltd. 
32,000  1st  M.  bonds  of  Vicksburg  Ry.  ft  Light  Co.  with  coupons  of  Jan.  1 

1910  and   since   attached. 

375,000  capital  stock  of  said  Vicksburg  Ry.  &  Light  Co. 

Also,  in  case  the  purchase  price  of  the  above  securities  shall  he  insufficient 
to  pay  the  principal  and  interest  of  said  bonds — 
834,000  capital  stock  of  the  Southern  Ry.  &  Light  Co.  (of  Louisiana). 

Compare  page  77  of  "Electric  Railway"  Section. — V.  89,  p.  349. 

Southern  Pacific  Co. — Listed  in  London. — The  London 
Stock  Exchange  has  listed  scrip,  partly-paid,  for  $2,500,000 
San  Francisco  Terminal  1st  M.  4%  gold  bonds.  Compare 
V.  90,  p.  1678.— V.  91,  p.  393. 

Stone  Canon  Pacific  RR. — Foreclosure  Sale.— The  road 
was  sold  for  $150,000  at  foreclosure  sale  on  July  14  to  James 
Sheldon  Riley,  representing  the  bondholders'  committee, 
who  are  organizing  a  new  company  to  take  over  the  property. 
—V.  89,  p.  1412. 

Susquehanna  Railway  Light  &  Power  Co. — Report. — For 
year  ending  June  30: 

Fiscal  Total  Net     Fired     I'ref .  Divs.  Deprec.  &c,        Bal., 

Year —  Earnings.  Charges.       (5%).       Reserve.         Surplus. 

1909-10 8748,063      8249.680      8204,610         891,669      8202,104 

1908-09 612,362        247,656        204,610  160,096 

— V.  91,  p.  465. 

Texas  Central  RR. — Report. — For  year  ending  June  30: 

Fiscal               Gross        Net  alter    Fixed  Pf.Div.  Equip. & 

Year —         Earnings.      Taxes.      Cages.  (5%)  Impts.          Balance. 

1909-10 81.014,275   8277,739   865,545  $66,225       sur. 8145, 969 

1908-09 1,164,481      236,214      69,222  66,225  124,272   def.      23,505 

—V.  91,  p.  155,  95. 

Rates. — The  following  are  recent  developments: 

Pacific  Coast  Reductions  Detailed  until  Dec.  1 . — The  Inter-State  Commerce 
Commission  has  postponed  from  Oct.  1  to  Dec.  1  the  operation  of  the  re- 
duced rates  ordered  by  it  from  Missouri  River  to  inland  points  near  the 
Pacific  Coast.  The  railroads  are  instructed  to  keep  accounts  during 
July,  August  and  .September  of  the  freight  handled  and  the  charges  col- 
lected under  the  present  rates,  and  also  of  earnings  on  the  assumption  that 
the  lower  rates  had  been  put  in  effect.  The  railroads  found  it  impracticable 
to  prepare  these  accounts  by  Oct.   1. 

Southern  Ry. — The  new  wage  scale  for  the  trainmen  in  the  employ  of 


the  company  and  allied  lines  went  into  effect  Sept.  1.  the  increase,  it  is 
said,  amounting  to  from  10  to  40";,  and  averaging  about  2:,",, .  Additional 
men  are  to  be  provided  so  that  no  trainman  will  have  to  work  more  than 
six  days  per  week. 

Ann  Arbor. — Engineers  numbering  about  115  receive  an  increase  of  pay 
and  reduction  of  working  hours,  beginning  Sept.  1. 

Xew  Haven  Trolleymen  .>— The  arbitrators  have  awarded  the  trolleymen 
in  the  employ  of  the  Connecticut  Company,  about  2,100  in  number,  in- 
creases aggregating  about  8%  ,  the  rates,  effective  for  two  years  from  June  1 
last,  ranging  from  21  to  27  cents  an  hour,  according  to  term  of  service. 
The  Massachusetts  trolleymen  recently  received  an  increase. — V.  91.  d 
520,  465. 

Temple  Northwestern  Ry. — Bonds  Offered. — President 
W.  J.  McDaniel,  Temple,  Tex.,  announces  that  the  com- 
pany has  placed  on  the  market  $450,000  of  its  1st  M.  5% 
gold  bonds.     An  advertisement  says: 

These  bonds  are  registered  on  35  miles  of  completed  railroad,  issued  under 
authority  of  the  Railroad  Commission  of  Texas.  Bonds  to  be  delivered 
in  amounts  of  8150,000  each  as  each  10  miles  of  railroad  is  completed- 
denominations  8500  and   81,000  each,   interest  payable  semi-annually. 

These  bonds  are  issued  on  completed  railroad  from  Temple  to  Gatesville. 
The  company  proposes  to  extend  its  line  further  from  Gatesville,  a  distance 
of  67  miles,  to  Comanche,  Texas,  making  a  total  of  102  miles.  See  also 
V.  91,  p.  95. 

Tri-City  Ry.  &  Light  Co.,  Davenport,  Iowa. — Refunding 
Mortgage. — The  stockholders  will  vote  at  the  annual  meeting 
at  Hartford,  Conn.,  on  Sept.  15  on  authorizing  a  mtge.  to 
secure  not  exceeding  $20,000,000  "first  and  refunding"  5% 
gold  bonds,  covering  any  or  all  of  the  property  and  franchises 
of  the  company  or  any  of  its  subsidiaries. — V.  91,  p.  338. 

Union   Traction   Co.,    Coffeyville,    Kansas. — Earnings. — 

Bert  Clark  &  Co.,  Chicago,  report: 

Earnings  for  the  Fiscal   Year  ending  July  31   1910. 
Gross  trom  traffic 8156,702  I  Interest    charges $28,750 

Net  (after  taxes,  &c.) 83,670 1  Bal.,  surplus  for  year 54,920 

This  surplus  for  the  year  amounts  to  12.20%  on  capital  stock. — V.90, 
p.  1172. 

United  Power  &  Transportation  Co. — Suit. — The  com- 
pany on  Aug.  3  filed  a  bill  in  equity  in  the  Common  Pleas 
Court  in  Philadelphia  against  the  Inter-State  Railways  and 
the  Real  Estate  Trust  Co.,  as  trustee,  asking  that  the 
tripartite  agreement  dated  Dec.  20  1902  be  declared  at  an 
end  and  the  securities  held  thereunder  by  the  trust  company 
be  re-transferred  to  the  United  company. 

Under  the  agreement  the  Inter-State  Railways  was  to  make  the  ad- 
vances necessary  for  the  equipment,  maintenance  and  improvement  of 
the  transportation  company  or  its  underlying  concerns.  No  payments,  is 
Is  alleged,  have  been  made,  however,  since  Nov.  12  1908,  and  the  Court  if 
requested  therefore  to  adjudge  the  Inter-State  company  in  default  and  to 
terminate  the  agreement. — V.  90.  p.  374. 

Vera  Cruz  &  Isthmus  RR. — Sale  of  Stock. — See  National 
Railways  of  Mexico  above. — V.  87,  p.  616. 

Washington  Baltimore  &  Annapolis  Electric  Ry. — Coupons 
Not  Paid.— The  coupons  due  Sept.  1  on  the  $2,145,000  Balti- 
more terminal  bonds  remain  unpaid.  (Compare  V.  90, 
p.   1364.)— V.  91,  p.   155. 

Western  Pacific  Ry. — Passenger  Service  Begun. — Regular 
overland  passenger  service  was  started  on  Monday  (Aug.  22). 

Freight  trains  have  been  operated  regularly  since  last  De- 
cember.    The  road  is  921  miles  in  length. 

The  Denver  &  Rio  Grande  has  issued  a  map  showing  the 
route  of  the  new  line,  indicating  some  of  its  distinguishing 
features.     As  to  these  the  "Railway  World" says  in  substance: 

The  line  Is  one  of  the  most  notable  examples  of  engineering  in  the  world, 
both  for  uniformly  low  grades  and  elimination  of  curvature.  East  or  west- 
bound the  maximum  grade  is  1%,  or  52  ft.  to  the  mile,  and  In  west-bound 
movement  for  80%  of  its  entire  length  from  Salt  Lake  City  to  San  Fran- 
cisco the  heaviest  gradient  to  be  overcome  is  only  4-10  of  1%,  or  about 
20  ft.  to  the  mile.  The  maximum  curve  used  is  10  degrees,  and  In  only  a 
few  cases  do  the  curves  exceed  6  degrees.  The  line,  moreover,  crosses  the 
Sierras  at  an  elevation  of  5,712  ft.,  which  Is  2,535  ft.  lower  than  the  Sierras 
crossing  of  any  other  railroad.  Another  feature  is  the  complete  freedom 
from  snow-sheds  made  possible  by  the  low  altitude  and  the  consequent  ab- 
sence of  snow.      (See  V.  91,  p.  523;  V.  90,  p.  772.) 

There  are  40  steel  bridges,  aggregating  in  length  9,261  ft.,  and  43  tunnels, 
with  a  total  length  of  45,494  ft.  The  line  from  start  to  finish  has  been  con- 
structed regardless  of  cost.  Its  roadbed  Is  perfectly  ballasted,  and  its  rail? 
weigh  85  pounds  to  the  yard.  Its  modern  stations  are  exceptionally  at- 
tractive and  commodious.  Its  passenger  coaches  are  all-steel  and  electric- 
lighted  throughout.     The  sleeping  cars  are  the  latest  of  Pullman  make. 

From  a  scenic  standpoint  the  Western  Pacific  is  said  to  rival  its  sponsor, 
the  well-known  Rio  Grande,  "The  Scenic  Line  of  the  World."  A  considera- 
ble portion  of  the  line  is  through  the  Sierra  Nevada  Mountains,  and  in  one 
place  the  railroad  follows  the  Feather  River  through  a  picturesque  canon 
for  a  distance  of  more  than  90  miles. 

Coincident  with  the  inauguration  of  through  passenger  service  on  Aug.  22 
will  be  opened  at  Salt  Lake  City  the  magnificent  new  passenger  station, 
recently  constructed  at  a  cost  cf  8750,000.      (V.  88, p.  232). 

Payment  of  Coupons. — The  coupons  on  the  company's 
$50,000,000  1st  mtge.  5%  bonds,  due  Sept.  1,  was  provided 
for  out  of  the  company's  own  treasury,  or  on  its  own  credit. 
Aside  from  funds  advanced  to  it  prior  to  June  30  last,  the 
Denver  &  Rio  Grande  has  not  been  called  upon  to  furnish  a 
dollar  from  its  own  cash  resources,  which  on  June  30  amount- 
ed to  $4,053,176  (see  annual  report,  V.  91,  p.  516).— V.  91, 
p.  216. 

West  Penn  Railways,  Pittsburgh. — New  Mortgage  Ap- 
proved.— See  West  Penn  Traction  Co.  below. — V.  91,  p.  39. 

West  Penn  Traction  Co. — Mortgage,  &c,  Ratified. — The 
stockholders  on  Sept.  1  approved  the  issue  of  a  mortgage  to 
secure  $25,000,000  bonds  and  the  agreement  with  the 
West  Penn  Railways  Co.  and  the  American  Water  Works  & 
Guarantee  Co.  The  stockholders  of  the  West  Penn  Rys. 
also  ratified  the  proposition  to  increase  the  indebtedness 
from  $6,000,000  to  $12,000,000  (V.  91.  p.  98).— V.  91, 
p.  398,  39. 


-The 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Alabama    Consolidated    Coal    &    Iron    Co. — Nqtes- 

" Philadelphia  Financial  Bulletin"  of  Aug.  31  said: 

The  company  yesterday  paid  off  a  note  for  850,000,  and  between  now 
and  Feb.  1  will  be  called  upon  to  pay  off  two  more  notes  aggregating  8300.- 
000,  in  addition  to  meeting  the  semi-annual  Interest  on  S436.000  1st  M 
6%  bonds  and  81,741,000  consol.  coll.  mtge.  5%  bonds,  aggregating  856,- 
650.     The  note  of  $50,000  due  next  month  Is  secured  by  ample  collateral 
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l  the  note  for  8250,000  due  In  February;  both  are  held  In  Baltimore, 
it  Is  .he  understanding  in  the  financial  district  that.Joseph  H.    Hoadley 
arranged  tor  the  payment  of  the  obligations. — V.  90,  p.  1492. 

Alameda  Sugar  Co.,  San  Francisco. — New  Stock. — The 
stockholders  on  June  30  voted  to  increase  the  authorized 
capital  stock  from  $750,000  to  $1,500,000,  par  of  shares  $25. 
Annual  output  capacity  of  beet  sugar,  9,000  tons.  Divi- 
dends in  1904  and  1905  reported  as  14  2-5%  yearly;  1903, 
17  3-5^5  ■  No  dividends  paid  in  recent  years,  surplus  earn- 
ings being  invested  in  the  property.  The  "San  Francisco 
News  Bureau"  Aug.  S  said: 

"This  company  lias  Hied  a  certificate  showing  that  it  has  increased  its 
capital  stock  from  $750,000  to  31.500.000.  Originally  there  were  30,000 
shares  of  stock  of  the  value  of  $25  per  share,  and  these  holdings  have  been 
doubled  with  the  doubling  of  the  capital  stock." 

President.  John  L.  Howard;  Vice-President,  E.  C.  Burr;  Sec.  and  Treas., 
J.  G.  Whittlngton.      Compare  V.  76,  p.  867. 

Allegheny  &  Westmoreland  Bridge  Co.,  Pa. — Default.— 
The  coupon^  due  June  1910  on  the  company's  $45,000  6% 
bonds,  due  June  1  1926  (Safe  Deposit  &  Trust  Co.  of  Pitts- 
burgh, trustee),  remain  unpaid. 

?  The  counties  of  Allegheny  and  Westmoreland  have  condemned  the  prop- 
erty for  a  free  bridge,  and  the  facts  arc  that  appraisers  have  awarded  the 
company  S45.000,  or  the  face  amount  of  the  bond  issue.  The  courts  of 
Allegheny  County  have  approved  the  appraisers'  report,  but  those  of  West- 
moreland County  have  not  as  yet  taken  any  action.  If  the  latter  approve, 
an  appeal  will  he  taken  from  the  award. 

American  Express  Co. — Illinois  Rate  Reduction  Ordered. — 
The  Illinois  Railroad  and  Warehouse  Commission  on  Aug.  27 
promulgated  ""express  tariff  No.  1,"  ordering  sweeping  re- 
ductions, effective  Oct.  15,  in  express  rates  within  the  State, 
amounting  in  many  cases  and  on  small  packages  to  over  50%. 

The  rates  are  graduated,  based  on  the  weight  of  packages  and  the  dis- 
tances carried.  The  companies  dispute  the  authority  of  the  Commission 
to  regulate  their  business  and  will  probably  apply  to  the  courts  for  an  In- 
junction to  restrain  the  rates  from  going  Into  effect. — V.  90,  p.  1364. 

American  Fork  &  Hoe  Co.,  Cleveland. — Re-incorporated. — 
The  new  Ohio  corporation,  with  $6,500,000  stock  ($4,000,000 
common  and  $2,500,000  7%  cum.  pref.)  has  succeeded  the 
New  Jersey  companv,  whose  stock  was  $4,500,000,  composed 
of  $2,000,000  common  and  $2,500,000  pref.  The  "Cleve- 
land Leader"  says: 

Stockholders  who  deposited  their  old  stock  with  the  Citizens'  Savings  & 
Trust  Co.  may  now  receive  stock  in  the  new  company  in  exchange  for  their 
certificate  of  deposit  on  the  basis  of  one  share  of  new  pref.  stock  for  each 
share  of  old  pref.  and  two  shares  of  new  common  stock  for  each  share  of 
the  old  common.  The  regular  dividends  have  been  declared  on  the  com- 
mon and  pref.  stock.  [The  New  Jersey  company  had  been  paying  dividends 
of  4%  on  common  and  7%  on  pref.  stock.]     See  also  V.  91,  p.  338. 

American  Ice  Co.,  New  York. — Acquisition. — This  com- 
pany on  August  26  took  title  to  the  plant  of  the  Hygeia  Ice 
Co.,  in  70th  and  71st  Streets  and  Ave.  A,  N.  Y.  City,  subject 
to  a  mortgage  of  $313,800.— V.  90,  p.  851,  165. 

American  Oilfields  Co.  of  California,  Los  Angeles. — 4%, 
Dividends  Begun. — This  company   will    begin   October   next 
to  pay  quarterly  dividends  of  1%  each 
per  annum  on  all  its  outstanding  stock 
will  be  paid  to  stockholders  of  record 
promptly    thereafter   the   dividend    chocks 
stockholders.     The   Treasurer  says: 

(Circular  of  Aug.  10  1910.)  Organization. — Organized  Jan.  17  1910. 
Capital  stock,  525,000,000,  all  common:  issued  to  date,  167,585  shares, 
par  $100.  Bonds  auth.,  810,000,000;  intended  to  be  sold,  $2,700,000 
20-year  bonds,  interest  6%,  payable  F.  &  A.,  secured  by  mortgage  on 
the  property.  Sinking  fund  4%  annually  from  1911.  The  proceeds  of  the 
bond  sales  are  used  solely  for  payments  on  lands  and  for  development  of 
the  property.      (See  also  V.  90,  p.  1492.) 

Officers  and  Directors:  E.  L.  Doheny,  President;  C.  A.  Canneld.  Thos. 
A.  O'Donnell  and  J.  C.  Anderson,  Vice-Presidents;  Norman  Bridge,  Sec. 
and  Treas.;  L.  A.  McCray,  J.  M.  Danziger,  I.  W.  Hellman  and  Herbert 
G.  Wylie. 

The  company  holds,  either  directly  or  through  subsidiary  companies 
whose  stock  it  owns,  some  15.000  acres  of  land  in  the  Coalinga,  Sunset, 
Midway  and  McKittrlck  oilfields.  One-third  of  this  is  proven  oil  territory 
of  the  highest  value;  the  remainder  is  prospectively  good  oil  land.  The 
subsidiary  companies  are  Midland  Oilfields  Co.,  Ltd.,  Midland  Oil  Co.  and 
Cousins  Oil  Co.,  all  wholly  owned,  and  Barnodon  Oil  Co.,  one-half  owned. 

Development  — (a)  Very  active  development  is  now  being  made  on  Section 
36,  T.  31,  R.  22,  in  the  Midway  field.  Here  the  company  has  a  large  oil 
camp,  warehouse,  shops,  and  a  large  stock  of  pipe,  tools  and  fixtures,  and 
five  steel  storage  tanks  of  55,000-batTel  capacity  each  and  two  more  of  the 
same  size  building.  It  has  here  10  wells  finished  and  producing  and  5  in 
process  of  drilling,  (b)  On  Section  32,  T.  32,  R.  24,  in  the  Maricopa  por- 
tion of  the  same  field  (the  Monte  Cristo  property)  one  well  is  finishd  and 
flowing  at  the  rate  of  5,000  to  10,000  barrels  per  day,  and  one  well  is  being 
drilled.  Here  are  two  tanks  of  5,000-barrel  capacity  each  and  one  55,000- 
barrel  tank  now  building. 

Production. — The  company  now  has  some  16  producing  wells,  all  told, 
which  are  averaging  nearly,  or  quite,  10,000  barrels  dally.  Eleven  of  these 
wells  flow  regularly.  On  the  property  of  this  company  and  that  of  its 
subsidiary  companies,  15  wells  are  being  drilled.  Some  of  the  flowing 
wells  are  truly  phenomenal.  No.  79,  on  Section  36,  flows  at  times  at  the 
rate  of  20,000  barrels  a  day  and  has  produced  in  one  period  of  15  days 
146,200  barrels  of  oil.  Well  No.  5,  on  the  Monte  Cristo,  has  had  some 
delays,  owing  to  sanding,  and  for  prudential  reasons  it  is  shut  in  much  of  the 
time,  but  It  has  flowed  repeatedly  at  a  rate  varying  from  10,000  to  20,000 
barrels  daily.  There  is  now  hardly  a  possibility  that  the  production  and 
income  will  fall  below  their  present  level  for  many  years  to  come. 

The  production  of  the  company  Is  provided  for,  as  to  a  market,  through 
the  Independent  Agency,  for  ten  years  to  come.  Juiy  sales  amounted  to 
over  §75,000,  and  those  for  August  will  be  considerably  more. 

Bonds  Offered. — Although  the  company  is  empowered  to  sell  $10,000,000 
bonds,  the  sales  will  be  limited  to  something  less  than  §3,000,000,  unless 
the  company  should  have  in  the  future  an  opportunity  to  purchase  more 
proven  oil  land,  at  very  low  prices;  $1,000,000  bonds  are  now  offered  at 
par  and  int..  with  a  bonus  of  stock,  or  at  a  discount  with  no  bonus,  or  with 
less  discount  and  less  bonus.  Exact  terms  on  application  to  Treasurer, 
606  Security  Bldg.,  Los  Angeles. — V.  90.  p.  1492. 

Appleton  (Wis.)  Water  Works  Co. — Proposed  Purchase  by 
City. — See  "Appleton,  Wis.,"  in  "State  and  City"  depart- 
ment.—V.  86,  p.  482. 

Associated  Merchants  Co. — Report. — For  the  six  months 
ending  Aujr.  1: 
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— V.   90,   p.   694. 

Berwick  (Pa.)  Consolidated  Gas  Co. — Foreclosure  Sale. — 
Judge  Archbold  in  the  United  States  District  Court  for  the 
Middle  District  of  Pennsylvania  has  ordreed  the  foreclosure 


sale  of  the  property,  the  date  to  be  fixed  later.     Upset  price 
$30,000.— V.   89,   p.   412. 

British  Westinghouse  Electric  &  Mfg.  Co.,  Ltd. — Listed 
in  London. — The  London  Stock  Exchange  has  recently  listed 
a  further  issue  of  100,000  10%  preference  shares  of  £3  each, 
fully  paid,  making  the  total  listed  500,000  shares;  also 
t'225,000  4%  mtge.  debenture  stock,  making  the  total 
£1,241,353.— V.  91,  p.  520. 

Canadian  Light  &  Power  Co.,  Montreal. — Possible  Con- 
trol of  Montreal  Street  Ry. — For  some  time  past  there  has 
been  a  persistent  rumor  that  interests  identified  with  this 
company  had  acquired  a  large  amount  of  the  $10,000,000 
capital  stock  of  the  Montreal  Street  Ry.,  and  contemplated 
securing  control  of  the  management.  The  Montreal  cor- 
respondent of  the  "Financial  Post"  of  Toronto  (see  its  issue 
of  Aug.  27)  says  in  brief: 

Some  years  ago  an  enterprising  French-Canadian,  Mr.  Robert,  obtained 
control  of  land  near  the  Beauharnois  Canal  at  a  place  called  St.  Timothee, 
and  endeavored  to  float  a  company.  When  an  opportunity  came  he  sold 
out  his  Interests  to  the  present  owners,  and  the  Canadian  Light  &  Power 
Co.  was  then  floated  by  J.  W.  McConnell  of  Montreal,  who  succeeded  In 
getting  some  of  the  most  influential  men  of  the  city  behind  the  project. 
vVhereas  the  company  was  started  by  giving  as  high  as  300%  common 
tock  bonus  with  the  underwriting  bonds,  the  present  time  finds  the  bonds 
down  to  25%  and  the  common  stock  worth  62,  and  very  little  of  either  com- 
ing out. 

Very  quietly  Mr.  McConnell  and  his  friends  have  (of  late)  been  picking  up 
the  shares  of  the  Montreal  Street  Ry.,  and  on  Thursday  of  this  week  they 
turned  Into  the  trust  company  upwards  of  42,000  shares,  to  be  transferred. 
The  annual  meeting  of  the  Street  Railway  will  take  place  on  Nov.  3,  and  no 
vote  is  legal  unless  the  holder  of  the  stock  has  had  possession  for  60  days. 
The  Canadian  Power  Interests  have  been  picking  up  proxies  In  their  favor, 
which,  taken  together  with  what  they  turned  over  to  the  trust  company 
and  their  own  shares,  will  more  than  make  up  the  51%  necessary.  The 
advance  of  Montreal  Street  Ry.  on  Friday  to  251  gives  point  to  the  fact  that 
the  struggle  for  control  Is  keen. 

The  Intention  of  Canadian  Power  interests  Is  to  allow  "Street"  $250  per 
share,  and  in  addition  give  $50  worth  of  stock  In  a  holding  company. 

Some  of  the  directors  of  the  Street  Ry.  are  quite  In  favor  of  the  consoli- 
dation of  interests — for  It  cannot  be  called  a  merger — notably,  local  people 
believe,  Mr.  Blackwell,  Sir  M.  Allan,  Mr.  Galibert  and  even  Mr.  Ross.  It 
Is  an  open  secret  that  Senator  Forget  would  rather  form  a  triple  alliance 
with  the  Montreal  Light,  Heat  &  Power  Co.  and  the  Shawlnlgan  Water  & 
Power  Co.  than  allow  his  idol  to  go  under  Canadian  Power,  but  nothing, 
apparently,  can  prevent  the  consummation  of  Mr.  McConnell's  plans. 

[The  Canadian  Light  &  Power  Co.  was  incorporated  by  statute  of  the 
Province  of  Quebec  in  1904.  Its  capital  stock,  authorized  and  issued,  is 
$6,000,000,  in  $100  shares,  and  it  has  sold  to  provide  for  the  cost  of  the  first 
development  of  20,000  h.  p.,  also  for  the  cost  of  lands,  terminal  station, 
distribution  system  in  Montreal,  for  interest  during  construction,  &c, 
$4,000,000  1st  M.  5%  bonds.  These  bonds  are  issued  in  $500  and  $1,000 
pieces  and  are  subject  to  call,  all  or  any.  at  105  at  company's  option  on 
six  months'  notice;  a  1%  sinking  fund  will  begin  July  1  1914;  int.  J.  &  J. 
in  Montreal  and  in  London  at  par  of  exchange.  Royal  Trust  Co.,  trustee. 
The  first  development  of  20,000  h.  p.,  situated  on  the  St.  Lawrence  River 
some  27  miles  from  Montreal,  is  to  be  completed  in  January  1911.  Further 
developments  up  to  100,000  h.  p.  will  be  made  when  business  requires. 

The  company  has  acquired  under  lease  for  a  term  of  63  years  from  Dec.  1 
1907.  and  will  use  in  the  present  development  the  Beauharnois 
Canal,  11  miles  In  length,  200  feet  wide  at  top  and  10  feet  deep,  giving  a 
head  of  water  of  over  51  feet.  It  has  also  acquired  (a)  two  additional  prop- 
erties, on  one  of  which  a  head  of  27  feet  and  on  the  other  a  head  of  17  feet 
can  be  made  with  water  from  Cedar  Rapids;  and  (b)  14,000,000  square  feet 
of  land  adjacent  to  the  proposed  three  developments,  for  Its  own  use  and 
to  be  sold  to  new  industries.  The  20,000  h.  p.,  it  is  estimated,  should  be 
sold  at  $45  31  per  h.  p.,  yielding  gross  earnings  of  $906,200  and  net,  profits 
of  $608,200.     See  also  V.  89,  p.  848.  1283.] 

Chester  County  Electric  Co.,  Wilmington,  Del. — Foreclos- 
ure Sale. — The  company's  property  was  sold  for  $10,000  at 
foreclosure  sale  on  Sept.  1  to  H.  M.  Van  Court,  Chairman  of 
the  bondholders'  committee. — V.  91,  p.  339. 

Federal  Biscuit  Co. — Organized  to  Merge  Independent 
Cracker  Companies. — This  company  was  organized  at  Wil- 
mington, 'Del.,  Aug.  1  with  $30,000,000  of  authorized  capital 
stock,  divided  into  $18,000,000  common  stock  and  $12,000,- 
000  of  7%  cumulative  preferred  stock,  with  a  view  to  bringing 
under  one  ownership  a  large  number  of  biscuit,  bread  and 
candy  manufacturers,  reports  say  80  in  the  United 
States  and  15  in  Canada.  On  Aug.  31  some  seven  or  eight 
properties  had  been  acquired  and  additional  plants  were 
"being  taken  over  every  day."  It  is  denied  that  the  National 
Biscuit  Co.  is  interested  in  the  project.  The  "Bakers' 
Weekly"  of  New  York  on  Aug.  27  said  in  substance: 

As  stated  briefly  in  the  prospectus,  the  Federal  Biscuit  Co.  has  been  in- 
corporated to  purchase  the  good-will,  business  and  other  property  of  vari- 
ous biscuit,  bread  and  candy-manufacturing  concerns  now  in  active  opera- 
tion in  the  United  States.  It  is  proposed  to  offer  for  sale  at  the  present 
time  to  the  public  not  to  exceed  $3,000,000  of  the  pref.  stock  and  $1,500,000 
of  common,  in  order  to  provide  additional  working  capital,  payment  to 
be  made  25%  upon  call,  25%  in  30  days  and  50";,  in  60  days  thereafter. 
It  is  believed  that  the  various  firms  and  corporations  going  into  the  new 
company  will  take  in  payment  for  their  business  preferred  and  common 
stock.  One  million  dollars  pref.  stock  will  be  reserved  to  sell  to  the  em- 
ployees  (other  than  salaried  officials)  on  the  partial-payment  plan. 

The  general  policy  which  the  company  will  follow  is  to  retain  in  its  ser- 
vice the  present  managers  and  owners  in  the  various  plants,  and  to  effect 
economies  in  production,  distribution  and  in  purchase  of  materials.  These 
economies,  it  is  thought,  will  pay  liberal  dividends  upon  the  securities  is- 
sued. The  Federal  Biscuit  Co.  will  be  managed  by  those  at  present  actively 
engaged  in  the  industry. 

Charles  Rovce  Boss  of  New  London,  Conn.,  Is  President  of  the  new  con- 
cern, and  H.  B.  Grubbs  of  New  York,  head  of  the  purchasing  department 
of  the  Biscuit  &  Cracker  Mfrs.'  Association  in  New  York,  has  accepted  the 
office  of  temporary  Secretary  and  Treasurer,  "to  help  the  boys  get  started. 
Lewis  G.  Reynolds  of  the  Reynolds  "Aertite"  Carton  Co.,  Dayton.  Ohio; 
Thos.  G.  Robinson.  President  of  the  R.  B.  Biscuit  Co.,  Cloveland.  Ohio: 
Adam  J.  Lang,  Wilmington,  Del.;  H.  B.  Grubbs.  N.  Y.  City,  and  C.  R. 
Boss  of  New  London,  Conn.,  have  been  elected  as  permanent  directors. 
Stockholders  will  be  added  to  the  directorate  from  time  to  time  In  the  fu- 
ture. The  business  will  be  managed  by  a  board  of  15  directors.  The  com- 
pany has  opened  elaborate  offices  at  100  Hudson  St.,  New  York. 

President  Boss  emphasized  the  fact  that  a  majority  of  the  best  Indepi  ml 
ent  plants  had  already  been  secured  and  that  as  soon  as  a  few  necessaxj 
plans  are  worked  out  all  will  be  in  operation  by  the  Federal  Biscuit  to. 
He  denied  emphatically  that  there  were  any  underground  wires  leading  to 
a  consolidation,  or  working  arrangements  of  any  description  with  the 
National  Biscuit  Co.,   Loose-Wiles  or  Warner's  Pacific  Coasl    Inten 

[Among  the  concerns  mentioned  unofficially  as  likely  to  go  Into  the  merger 
are:  Charles  H.  Hinman,  Albany;  Thomas  A.  McCrea,  Auburn  Faxon, 
Williams  &  Faxon,  Buffalo;  P.  J.  Gclz  Baking  Co.,  Buffalo;  Ontario  BBis- 
cuit  Co.,  Buffalo:  Alexander  Grieves,  Canandaigua;  M.  W.  Quick  &  Co., 
Ithaca:  Fests'  Biscuit  Co.,  N.  Y.  City;  Monarch  BiSCUltCo.,  N.  Y.  City; 
F.  C.  Hall,  Oswego;  Delninger  Bros.,  Rochester:  Cahlll  Bros;,  Syracuse; 
NIU  &  Jess,  Watertown;  Daniels  Baking  Co.,  Ogdensburg,  and  Bromley  & 
Demernltt,  Plattsburg.— Ed.  "Chronicle."] 

Federal  Telephone  &  Telegraph  Co.,  Buffalo,  N.  Y.— Stock 
Increased. — This  company  filed  at  Albany  Oil  Aug.  29  a  cer- 
tificate of  increase  of  capital  stock  from  $6,000,000  to  $10.- 
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000,000.  B.  G.  Hubbell  is  President  and  Byron  L.  Moore, 
Secretary.     Compare  V.  90,  p.  107;  V.  91,  p.  216. 

General  Motors  Co.,  New  York. — Status. — The  plan  for 
re-financing  the  company,  in  which  a  prominent  New  York- 
banking  house  was  expected  to  take  part,  either  by  advanc- 
ing §3,000,000  or  underwriting  securities  for  that  amount, 
is,  we  understand,  held  in  abej'ance.  The  following  letter 
was  recently  sent  to  the  shareholders  by  C.  Durant,  First 
Vice-President  and  Chairman  of  the  executive  committee: 

I  air.  pleased  to  advise  you  that  a  deal  is  pending  which.  It  consummated, 
will  very  materially  enhance  the  value  of  the  common  shares  of  this  com- 
pany. In  order  that  there  may  be  no  misunderstanding  will  say  that  no 
merger  Is  contemplated.  Briefly  we  have  in  view  the  Increase  in  capitali- 
zation of  the  General  Motors  Co.,  based  somewhat  upon  earning  capacity 
of  constituent  companies  (which  will  approximate  312,000,000  net  for  the 
year  1910),  giving  to  our  common  stockholders  not  less  than  Ave  for  one 
In  the  new  securities  in  exchange  for  the  present  holding. — V.  90,  p.  852. 

(B.  F.)  Goodrich  (Rubber)  Co.,  Akron,  Ohio. — Stock  In- 
crease.— The  shareholders  voted  on  Aug.  24  to  increase  the 
capital  stock  from  $10,000,000  to  $20,000,000  by  the  sale  of 
$5,000,000  at  par  to  shareholders  of  record,  and  the  issue  of 
the  remaining  $5,000,000  as  a  stock  bonus  to  represent  ac- 
cumulated profits. — See  V.  91,  p.  279. 

Great  Lakes  Engineering  Works  of  Detroit,  Mich. — Bonds 

Offered. — Peabody.  Houghteling  &  Co.,  Chicago,  are  offering 

at  prices  to  net  5j/2%  income  the  unsold  portion  of  $750,000 

1st  M.  5%  serial  gold  bonds.     A  circular  shows: 

Bonds  dated  July  1  1910.  Total  auth.  issue.  SI, 000, 000,  payable  annu- 
ally in  series  beginning  Jan.  1  1912  and  ending  Jan.  1  1925  (the  first  2  series 
being  S50.000,  then  1  of  S55.000,  2  of  $60,000,  1  of  §05,000,  2  of  $75,000, 

2  of  580,000,  2  of  S85.000  and  2  of  590,000),  but  redeemable  in  reverse 
of  numerical  order  on  Jan.  1  1915  or  on  Interest  dates  thereafter  at  105 
and  int.  Par  51.000  and  5500  (c*).  Principal  and  semi-annual  interest 
payable  at  the  Union  Trust  Co.  of  Detroit  (trustee)  and  at  office  of  Pea- 
body,  Houghteling  &  Co.,  Chicago. 

Disposition  of  bonds:  Now  Issued  to  retire  indebtedness  and  for  construc- 
tion of  new  plant  at  Ashtabula,  O.,  5750,000:  reserved  subject  to  written 
approval  of  Peabody,  Houghteling  &  Co.  and  trustee  for  future  acqui- 
sitions and  extensions  at  not  to  exceed  50%  of  the  actual  cash  cost  of 
same,  5250,000:  total  authorized  issue,  51,000,000.  The  $250,000  of 
bonds  reserved  for  future  issue  comprise  25%  of  each  of  the  several  ma- 
turities. A  first  mortgage  upon  all  property  now  or  hereafter  owned. 

Founded  in  1903  by  Detroit,  Cleveland  and  New  York  capitalists  largely 
identitied  with  shipping  interests  on  the  Great  Lakes.  Has  made  satisfac- 
tory profits  through  good  years  and  bad  and  has  increased  its  capital  and 
surplus  from  the  original  5600,000  to  its  present  amount  of  $2,750,000. 
Its  principal  business  Is  the  building  and  repairing  of  steel  vessels  for 
operation  on  the  Great  Lakes:  has  also  recently  completed  the  large  steel 
sections  for  the  Detroit  River  Tunnel,  and  constructs  and  installs  complete 
refrigerating  plants,  especially  In  connection  with  blast  furnace  work,  g 

Plants  in  operation:  (1)  Ecbrse  plant:  Over  103  acres  of  land  on  Detroit 
River  about  6  miles  from  centre  of  city;  a  modern  ship-building  yard,  with 
up-to-date  power  plant,  electrically  operated  shear  legs  of  100  tons  capacity, 

3  building  berths,  sectional  floating  steel  dry  dock  capable  of  docking  the 
largest  vessels,  and  a  harbor  slip  200  feet  wide  and  2,200  feet  long.  (2) 
Detroit  plant:  410  ft.  x  240  ft.  of  land  near  foot  of  River  St.  on  the  Detroit 
River  about  H  mile  from  centre  of  Detroit:  spacious  machine  shop,  forging, 
pattern  shops  and  iron  foundries.  (3)  St.  Clair  plant:  40  acres  of  land  on 
St.  Clair  River  about  45  miles  northeast  of  Detroit;  a  complete  up-to-date 
ship-building  yard  of  one  berth  capacity. 

The  company  Is  also  about  to  construct  at  a  cost  of  about  5400,000  a 
new  ship-building  plant  of  the  most  modern  type  and  of  large  capacity  on 
a  site  of  40  acres  of  land  at  Ashtabula,  Ohio,  an  ideal  location.  The  four 
plants,  after  making  proper  reserve  for  depreciation  and  maintenance, will 
represent  an  actual  investment  of  over  52,500,000,  while  the.value  of  the 
company's  real  estate  alone  is  nearly  5500,000. 

These  bonds  are  issued  to  retire  all  debts  except  current  accounts,  and 
to  provide  for  building  of  its  new  plant  at  Ashtabula,  O.  After  the  com- 
pletion of  the  Ashtabula  plant,  which  is  estimated  to  cost  approximately 
5400,000,  the  stockholders  will  have  an  Investment  behind  these  bonds  of 
at  least  52,750,000,  and  the  condition  of  the  company  will  be  approximately 
as  follows,  as  of  Sept.  1  1910: 

Resources  (53,577,645) —  I      Liabilities  ($3,577,645)  — 

Real  estate,  plant,  &c $2,577,789  |  Capital    stock $2,250,000 

Cash 11 6,958  |  Surplus 539,860 

Accounts  &  bills  receiv 455,6391  Bonds 750,000 

Merchandise  (raw  &  mfd.)       385,8591  Accounts   payable 37,785 

Other  assets. 4l.400i 

Net  be/ore  Charging  Interest,  But  After  Depreciation;  Also  Net  Profit  on 
Stock — Years  ending  Aug.  31   (1906-07  wasistrilce  year)  . 

1905-06.     1906-07.    1907-08.    1908-09.  Av.  4  Yrs.        1909-10. 
Net    earns.  .$347,801    $184,725    $436,792    $377,531    $336,712    abt.$350,000 
Net  on  stock      25.4%         12.3%        29.1%        25.2%        

Maximum  annual  interest  charge  on  the  bonds  now  issued $37,500 

During  the  four-year  period  1905-06  to  1908-09,  the  company's  sales 
aggregated  $14,785,000,  with  net  earnings  of  $1,346,849. 

With  the  completion  of  the  new  Ashtabula  plant,  which  Is  being  erected 
with   the   proceeds  of   these   bonds,   the   company's   average  net   earning 
capacity  should  be  not  less  than  $400,000  per  annum.     The  management 
and  ownership  of  the  company  is  of  the  highest  order  and  there  is  ever 
reason  to  expect  satisfactory  growth  and  prosperity. — V.  89,  p.  1351,  1070. 

Green  Bay  (Wis.)  Gas  &  Electric  Co. — New  Bonds. — The 
Wisconsin  RR.  Commission  has  authorized  the  company 
to  issue  $103,000  5%  bonds  of  1905,  due  May  1  1933,  to 
provide  for  extensions  and  additions.     Compare  V.  86,  p. 172. 

Hartford  (Conn.)  Gas  Securities  Co. — Liquidation. — The 
shareholders  on  Aug.  18  ratified  the  plan  to  liquidate  the 
company,  distributing  to  the  shareholders  pro  rata  its  hold- 
ings of  common  stock  of  the  Hartford  City  Gas  Light  Co. 
Compare  V.  90,  p.  449. 

Lake  of  the  Woods  Milling  Co.,  Ltd.,  Montreal. — Regular 
Rate  Increased  from  6%  to  8%. — A  quarterly  dividend  of  2% 
was  paid  Sept.  1  on  the  $2,100,000  common  stock,  thus  in- 
creasing the  annual  rate  from  6%  to  8%.  The  $1,500,000 
pref.  stuck  on  the  same  date  received  its  usual  quarterly 
1%%.     Compare  V.  90,  p.  562;  V.  89,  p.  998. 

Loose-Wiles  Biscuit  Co. — See  National  Biscuit  Co.  below 
and  North  American  Biscuit  in  V.  90,  p.  1494. 

McCrum-Howell    Co. — Decision. — Judge    Hough    in     the 

United  States  Circuit  Court  in  this  city  on  Aug.  30  refused 

to  grant  the  preliminary  injunction  of  the  Vacuum  Cleaner 

Co.  of  New  York,  whose  patents,  it  is  said,  are  controlled  by 

the  McCrum-Howell  Co.,  restraining  the  Blaisdell  Mfg.  Co. 

of  Bradford,   Pa.,   from  using  a  vacuum  cleaner  in  a  New 

York  hotel. 

The  suit,  It  Is  stated,  is  one  of  28  cases  that  have  been  pending  against 
various  vacuum-jleaner  companies  in  the  United  States,  against  whom  In- 
fringement of  patent  is  alleged  by  the  Vacuum  Cleaner  Co.  Those  in  sym- 
pathy with  the  defendants  say  that  had  the  suit  been  won  by  the  ocmplain- 
ant  it  would  have  given  the  McCrum-Howell  Co.  practically  a  monopoly  of 
the]bu?ines3. — V.  91,  p.  399. 


Miami  Copper  Co.—  Stock  Increase  Voted.— The  share- 
holders voted  Aug.  29  to  increase  the  capital  stock  from 
$3,500,000  to  $4,000,000,  par  $5  a  share.     An  exchange  says: 

The  General  Development  Co.,  which  will  underwrite  the  60,000  shares 
to  be  offered  stockholders  at  $18  per  share,  will  receive  a  commission  of  51 
per  share.  The  agreement  between  the  two  companies  also  provides  that 
the  General  Development  Co.  will  loan  Miami  on  its  notes  up  to  5500,000  at 
6%.     See  also  V.  91,  p.  467. 

Monongahela  River  Consolidated  Coal  &  Coke  Co. — Re- 
sults.— For  nine  months  ending  July  31: 
9  Mos.  end.       Gross       Deductions Bal., 

Juli/ SI.        earns.      Royalty .  Deprec .    Taxes.   Ace. Int.   Ins.Fd.     surp. 

$  S  5  S  X  ^  51 

1909-10 1,475,469   384,108   307,781    112,500   350,607    207,875    112,598 

1908-09 1,562,052   308,093   316,581      90,000   363,246   223,312    260,820 

Total  production  for  the  9  months  ending  July  31  1910,  5,496,006  tons, 
against  4,434,700  in  the  9  months  last  year. — V.  91,  p.  399. 

National  Biscuit  Co. — Status. — The  "Boston  News  Bureau' 
of  Aug.  30  said  in  part: 

Gross  sales  for  the  six  months  to  Aug.  1  were  at  the  rate  of  between 
$46,000,000  and  $47,000,000  per  annum.  Since  Aug.  1  there  has  been  a 
slight  slowing  down,  but  not  enough  to  destroy  the  probability  of  an  in- 
crease in  gross  sales  for  the  full  tiscal  year  of  between  $3,500,000  and 
$  1.000,000.  Not  only  will  gross  establish  a  new  high  record  but  net  profits 
will  also  attain  to  new  proportions  and  probably  get  well  above  the  $4,- 
000,000  mark,  a  sum  sufficient  to  show  almost  8%  earned  on  the  $29,- 
236,000  common  stock.  There  is  no  warrant  for  the  belief,  however, 
that  any  increase  in  the  common  dividend  will  be  made.  National  Biscuit 
keeps  itself  strong  in  working  capital,  the  present  total  of  $11,000,000 
amounting  to  almost  25  cents  of  quich  assets  for  each  dollar  of  gross,  a 
rather  surprising  exhibit  where  the  turnover  is  relatively  rapid. 

There  is  no  question  that  the  company  is  meeting  more  opposition  than 
in  years  gone  by.  This  has  been  reflected  in  a  lessening  margin  of  manu- 
facturing porfit.  In  fact,  National  Biscuit  has  more  and  more  sold  its 
bulk  goods  at  prices  to  force  its  competitors  to  scratch  to  come  out  whole 
and  has  relied  almost  entirely  upon  its  splendid  package  goods  sales  for  its 
net  profits.  Independents  have  also  in  the  last  three  years  increased  their 
production  of  package  goods  To  do  this  has  required  a  substantial  bulk 
of  sales  and  combination.  One  result  has  been  the  growth  of  the  Loose- 
Wiles  Biscuit  Co.  (see  North  American  Biscuit  Co.  in  V.  90,  p.  1494)  into 
a  substantial  position,  with  six  big  plants  including  the  Boston  bakery. 
This  privately  owned  venture  does  in  the  aggregate  a  gross  business  of 
$14,000,000  per  annum. 

Recently  an  attempt  has  been  made  to  float  another  huge  biscuit  com- 
bination, known  as  the  Federal  Biscuit  Co.  (see  that  company  above). 
There  have  been  rumors  that  the  Federal  was  really  a  wing  of  the  National 
Biscuit  Co.  There  is  no  basis  for  this  assertion.  The  National  Biscuit 
management  has  discovered  that  it  is  cheaper  to  create  a  demand  for  a  new 
line  of  goods  by  advertising  than  it  is  to  purchase  threatened  competition. 
The  Federal  Biscuit  Co.  represents  the  tendency  oi  competitors  to  get 
together,  but  in  the  trade  the  success  of  the  new  combination  is  considered 
problematical. — V.  90,  p.  702,  557. 

New  England  (Bell)  Telephone  &  Telegraph  Co. — Rates  in 
Boston  and  Vicinity. — The  company  has  accepted  the  recom- 
mendations of  the  Massachusetts  Highway  Commission  rela- 
tive to  rates  and  service  in  the  Boston  and  suburban  districts 
and  will  make  them  effective,  probably  by  Nov.  1. 

The  recommendations  call  for  an  extension  of  the  5-cent  toll  to  an  8-mile 
limit,  for  a  reduction  in  the  charge  for  unlimited  sevrice  for  business  from 
$162  to  $125  and  for  house  from  $116  to  575:  for  abolition  of  multi-party 
line  and  for  the  establishment  of  a  two-party  plan,  with  divided  ringing, 
and  reduced  suburban  toll.  The  changes,  it  is  said,  may  reduce  the  com- 
pany's income  $400,000  a  year. — \  .  91,  p.  151. 

Northern   Heating   &   Electric   Co.   of   St.   Paul. — Sale — 

Further  Facts. — This  company,  recently  purchased  by  H.  M. 

Byllesby  &  Co.,  will  continue  to  operate  separately  from  the 

Northern  States  Power  Co.  (V.  90,  p.  1299;  V.  91,  p.  467), 

but  all   the  stock,   aggregating  $1,500,000  common,   issued 

and  outstanding  under  its  new  capitalization,  will  be  owned 

by  the  Consumers  Power  Co.,  whose  entire  stock  is  in  turn 

owned  by  Northern  States  Co.  (V.  90,  p.  1298;   also  below). 

The  Northern  Heating  &  Electric  Co.  has  made  a  mortgage  to  secure 
$800,000  1st  M.  5%  gold  bonds,  all  outstanding,  dated  July  15  1910  and 
due  July  15  1920,  but  subject  to  call  after  Oct.  15  1910  at  par  ($1,000). 
Interest  payable  Q.-J.  15  at  American  Trust  &  Savings  Bank,  Chicago 
(co-trustee  with  Frank  H.  Jones).      Compare  V.  91,  p.  467. 

Northern  States  Power  Co.,  Chicago. — Capitalization. — 
This  holding  company  for  Minnesota  and  North  Dakota 
properties  managed  bv  H.  M.  Byllesby  &  Co.  now  has  out- 
standing $2,150,400  7%  cum.  pref.  and  $4,000,000  common 
stock  (authorized  issue  $6,000,000  pref.  and  $4,000,000 
common).  It  has  no  direct  bonded  debt  but  the  Consumers' 
Power  Co.,  all  of  whose  stock  is  owned  (V.  90,  p.  1298).  has 
an  authorized  issue  of  $10,000,000  of  20-year  5%  bonds  due 
Nov.  1929,  of  which  the  present  status  is  as  follows: 

Total  authorized  Issue  (compare  V.  90,  p.   1298) $10,000,000 

Issued  for  cash  and  In  part  payment  for  acquirement  of  properties    3,317,000 

Set  aside  to  retire  a  like  amount  of  bonds  of  Mankato  Gas  & 
Electric  Co.  (callable  any  interest  date  at  105  and  interest  on 
90  days'  notice) 

Set  aside  to  retire  a  like  amount  of  bonds  of  Union  Light,  Heat 
&  Power  Co.,  Fargo,  N.  D.  (callable  on  and  after  Sept.  11910 
at  105  and  interest) 

Set  aside  to  retire  a  like  amount  of  bonds  of  Grand  Forks  Gas 
&  Electric  Co 

Set  aside  to  retire  a  like  amount  of  bonds  of  Northern  Heating  & 
Electric  Co.  of  St.  Paul  (subject  to  call  at  par  and  interest  on 
90  days'  notice) 

Remainder  in  treasury  for  future  extensions  and  improve.nents. 

— V.  91,  p.  467. 

Phoenix  Iron  Co.,  Philadelphia. — Maturing  Bonds. — The 
$930,000  first  consol.  mortgage  6%  gold  bonds  due  Sept.  1 
1910  were  paid  at  maturity  upon  presentation  at  the  office 
of  Drexel  &  Co.,  Philadelphia.  Compare  V.  90,  p.  1682; 
V.  91,  p.  41. 

Producers'  Oil  Co.,  Houston,  Tex. — Report. — The  balance 
sheet  of  June  30   1910  shows: 


250.000 


500,000 
711.000 


800.000 
4,422,000 


Liabilities  ($7,839,376) . 

Acc'ts  &  bills  payable $734,590 

Sinking    fund 404,786 

6%  gold  debentures 3,000,000 

Capital   stock 3,000,000 

Surplus 700,000 


Assets  ($7,839,376). 

Total  Investment $5,871,362 

Accounts  and  bills  receiv- 
able     1,956,264 

Cash 11,750 

Compare  V.  90,  p.  1366. 

Quemahoming  Coal  Co.  of  Somerset,  Pa. — Bonds  Offered. 
— Henry  it  West,  Philadelphia,  are  offering  at  par  and  int. 
the  unsold  portion  of  $900,000  1st  M.  sinking  fund  6r0  gold 
bonds  dated  July  1  1910  and  due  July  1  1935,  but  subject 
to  call,  all  or  for  sinking  fund,  at  102  and  int.  Int.  J.  &  J. 
in  Philadelphia.  Par  $1,000  (c*).  Authorized  issue.  $1,- 
500,000;    outstanding   (present  issue),  $900,000.     Philadel- 
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phia  Trust,  Safe  Deposit  &  Insurance  Co.,  trustee.      Free  of 
State  tax  in  Pennsylvania. 

Abstract  of  Letter  from  Pres.  D.  B.  Zimmerman.  Somerset, Pa..  July  22  '10. 

Incorporated  March  31   1903  under  laws  of  Pennsylvania,  and  since  1904 

operated    successfully    four    mines.     Capitalization:     capital    stock, 

10,000.      Funded  debt:  "auth.  Issue,  SI. 500, 000:   present  issue,  $900,000. 

Remaining  bonds  reserved  for  acquisition  of  Somerset  coal  lands  ("C  Prime' 

or  "B  Seam")   at  average  price  of  not  over  $100  per  acre,  on  approval  of 

engineer  to  be  selected  by  the  trustee. 

The  proceeds  from  the  present  issue  of  bonds  will  be  used  to  retire  the 
existing  debt  ($446,000)  for  the  purchase  of  some  3,600  additional  acres 
of  coal  lands,  and  for  opening-  and  equipping  at  Least  two  additional  mines. 
The  new  properties  should  at  least  double  the  present  net  earnings. 

These  bonds  arc  a  first  and  only  lien  on  all  properties  now  or  hereafter 
owned  and  on  net  equity  of  8179,500  in  400  steel  cars  (V.  82,  p.  124).  The 
properties  will  comprise  some  7,800  acres  of  unmined  coal  lands  owned 
In  fee  or  controlled  through  mineral  rights  estimated  by  your  engineer  to 
contain  at  least  36,534,400  net  tons  of  marketable  coal  of  the  "C  Prime" 
seam  alone.  The  "B  scam"  contains.  In  my  opinion,  an  equal  amount  of 
coal  of  almost  as  high  a  quality.  The  land  is  located  on  the  B.  &  O.  RB. 
in  Somerset  County,  Pa.,  and  consists  of  two  tracts  which  will  contain  six 
mines  fully  equipped  with  modern  machinery,  250  miners'  houses,  8  miles 
of  railroad  sidings.  &c.  The  above  properties  have  been  appraised  by  your 
expert  at  SI, 425. 777, after  allowing  20  to  50%  for  depreciation.  He  esti- 
mates the  life  of  the  mines  at  73  years,  based  upon  the  present  annual 
output  of  500,000  tons. 

Earnings. — The  earnings,  after  an  allowance  of  7c.  per  ton  for  depletion 
of  coal  and  depreciation  of  plant,  are  applicable  to  all  present  fixed  charges, 
averaged  over  5106,000  for  the  last  three  years.  During  this  period  the 
interest  charges  and  sinking  fund  requirements  on  the  new  issue  would  have 
amounted  to  $70,000  per  annum.  The  sale  of  these  bonds  will  enable  us 
to  Increase  our  output  so  as  to  at  least  double  the  present  net  earnings, 
based  on  the  present  average  net  profit  per  ton. 

Sinking  fund  5c.  per  ton  on  all  coal  minedfor  the  first  5  years,  with  yearly 
minimum  of  S16.000;  for  next  20  years  10c.  per  ton  but  not  less  than 
$41,000  per  annum.  If  further  bonds  are  Issued,  the  sinking  fund  must  be 
proportionately  increased.  Said  sinking  fund  will  retire  all  the  bonds  at 
or  before  maturity. 

The  coal  Is  a  high-grade  steam  and  smithing  coal,  and,  having  a  high 
content  of  carbon  and  low  percentage  of  sulphur  and  ash,  is  regarded  as 
smokeless  and  classed  with  the  semi-bituminous  variety.  An  analysis 
gives  14,597  British  thermal  units.  The  total  tonnage  of  all  the  seams 
can  be  estimated  at  75,000,000  tons,  which,  on  a  basis  of  10c.  per  ton 
royalty,  or  applicable  to  a  sinking  fund,  would  yield  $7,500,000.  Our 
output  Is  mostly  sold  In  New  York,  Philadelphia,  Boston,  Baltimore  and 
eastern  sections  of  Pennsylvania.  Among  our  customers  are  the  Baldwin 
Locomotive  Works,  New  York  Edison  Co.  and  the  American  Bridge  Co. 
— V.  82,  p.  124. 

Tuscarawas  County  (Ohio)  Electric  Light  &  Power  Co., 
New  Philadelphia  and  Canal  Dover,  O. — Control — Bonds 
Offered. — This  is  one  of  the  companies  which  will  be  con- 
trolled by  the  new  United  Service  Co.  (Y.  91,  p.  407).  Weil, 
Roth  &  Co.,  Chicago,  are  offering  at  101  and  int.  a  block  of 
1st  M.  6%  bonds  (closed  mortgage),  dated  May  15  1907; 
maturities  May  1916  to  May  1927,  inclusive.  Optional  at 
105;  denomination  $500.  Prin.  and  int.  (M.  &  N.  15) 
pa}rable  at  Cincinnati.  Western  German  Bank,  Cincinnati, 
trustee.     A  circular  shows: 

Bonded  debt:  originally  auth..  $200,000;  Issued,  $144,000;  redeemed  to 
date,   518,000:    present  bonded  debt   (mortgage  closed),  $126,000. 

Net  earnings  for  12  months  ending  May  31  1910,  $18,031;  Interest  on  all 
bonds  for  12  mos.,  $7,560.  The  management  recently  closed  a  new  10-year 
contract  with  New  Philadelphia  for  street  lighting  at  an  increased  rate. 
This  alone  will  Increase  the  earnings  about  52,500  yearly. 

Organized  under  the  laws  of  Ohio  [on  May  4  1907  with  5200,000  stock 
as  successor  of  Tuscarawas  Electric  Co.  and  A.  Bayer  Electric  Co. — Ed.] 
and  operates  in  the  adjoining  cities  of  New  Philadelphia  and  Canal  Dover, 
Ohio,  serving  a  population  of  about  20,000.  The  enterprise  is  a  very  old 
one.  In  the  last  2  lA  years  upwards  of  545,000  has  been  spent  in  improving 
the  plant.  The  plant  is  situated  on  the  Tuscarawas  River,  In  New  Phila- 
delphia, and  is  operated  by  both  steam  and  water  power,  the  company 
owning  a  dam  in  the  river  one  mile  above  the  plant  and  canal-way  leading 
therefrom  to  the  station.  Supplies  the  inhabitants  of  both  New  Phila- 
delphia and  Canal  Dover  with  light  and  power  and  has  shown  a  steady 
increase  in  earnings  in  spite  of  the  recent  depression.  The  dam  rights  are 
estimated  worth  more  than  the  entire  outstanding  bonded  debt.  The 
company  owns  almost  100  acres  of  land.  Including  valuable  coal  properties, 
stone  quarries,  farm  lands  and  city  property.  When  not  operating  by 
water  power  they  use  coal  from  their  own  mines,  the  only  expense  being  for 
mining  and  hauling  same.  This,  together  with  other  advantages,  makes  it 
possible  to  operate  the  plant  at  about  55%  of  the  gross  income.  The 
franchises  with  both  New  Philadelphia  and  Canal  Dover  are  perpetual, 
covering  both  light  and  power. 

— The  Illinois  Surety  Co.  of  Chicago,  whose  advertisement 
appears  in  another  column  of  the  "Chronicle,"  has  in  the 
five  years  of  its  existence  had  a  singularly  successful  career. 
It  is  the  only  company  of  its  kind  organized  under  the  laws 
of  Illinois,  and  its  motto  is  "prompt  service,  both  in  the 
handling  of  its  business  and  the  adjustment  of  its  losses." 
According  to  the  last  statement  of  the  company,  June  30 
1910,  its  total  resources  were  $570,672  25 — the  capital  stock 
being  $250,000,  surplus  $50,000,  undivided  profits  $50,000 
and  reserve  for  re-insurance  over  $150,000.  October  next 
it  is  proposed  to  increase  the  capital  to  a  round  half-million 
dollars  and  to  add  $50,000  to  the  surplus.  The  company 
is  rapidly  entering  the  Northwestern  States,  and  pushing 
business  most  energetically.  Ex-U.  S.  Senator  Albert  J. 
Hopkins  is  President  of  the  Illinois  Surety. 

— Attention  is  called  to  the  advertisement  of  Eugene 
Meyer  Jr.&Co.,  7  Wall  St.,  offering  the  1st  M.  6%  convert- 
ble  bonds  of  the  Bingham  &  Garfield  Ry.  Co.,  guaranteed, 
principal  and  interest,  by  the  Utah  Copper  Co.  The -bonds 
are  convertible  during  the  period  from  July  1  1911  to  July  1 
1914  into  stock  of  the  Utah  Copper  at  $50  a  share.  Particu- 
lars regarding  the  issue  will  be  found  in  the  advertisement 
on  another  page. 

— E.  H.  Rollins  &  Sons  are  offering  by  advertisement  on 
another  page  $200,000  Chicago  City  Ry.  Co.  1st  M.  5% 
bonds.  The  bankers  recommend  these  bonds  for  invest- 
ment and  state  at  length  in  the  advertisement  several  strong 
reasons  for  so  doing.  The  company  has  a  long  record  as  a 
dividend  payer. 

— The  bond  and  stock  investment  business  formerly  con- 
ducted under  the  name  of  Samuel  Burns  Jr.  at  Omaha,  Neb. , 
will  be  continued  under  the  name  of  Burns,  Brinker  &  Co., 
449  to  451  Omaha  National  Bank  Building,  Omaha,  Neb. 

— The  announcement  is  made  by  Brooks  &  Co.  of  Scranton, 
Pa.,  that  Truman  A.  Surdam  retired  from  that  firm  on  the 
1st  inst. 


3Hxe  ©omwjertial  jinxes. 

COMMERCIAL   EPITOME. 

Friday   Night,   Sept.   2    1910. 

While  there  has  been  no  pronounced  enlargement  in  the 

volume  of  business  generally,  there  was  some  expansion  in 

commercial   circles.     Doubtless   the  net  result  would   have 

been  more  satisfactory  had  it  not  been  for  high  cost  of  cotton. 


Stocks  oj  Merchandise. 


Coffee,  Brazil 

Coffee,  Java 

Coffee,  others 

Sugar 

Hides 

Cotton 

Manila  hemp 

Sisal   hemp 

Flour,  barrels  and  sacks. 


Sept.  1 

Aug.   1 

1910. 

1910. 

2,445,018 

2,618,610 

20,400 

30,108 

280,828 

313,123 

70,471 

64,732 

17,500 

17,200 

113,067 

217,030 

1,359 

3,368 

1,220 

687 

56,500 

56,200 

Sept.  1 
1909. 


3,130,060 

64,740 

377,850 

54,158 

32,000 

57,535 

4,169 

410 

39,100 


LARD  has  been  firm,  with  trade  light.  Owing  to  decid- 
edly small  supplies,  the  market  is  completely  controlled  by 
the  large  packers.  Prime  Western  12.65c,  Middle  Western 
12.25c.  Refined  has  been  slow  at  advanced  prices,  owing 
to  small  supplies.  Refined  Continent  12.85c,  South  Ameri- 
can 13.60c,  Brazil  in  kegs  14.60c.  Matters  have  been  prac- 
tically atja  standstill  in  the  local  speculative  market. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN   NEW  YORK. 
Sat.         Mori.        Tues.        Wed.       Thurs.       Fri. 

September  delivery 12.12.H    12.25        12.25        12.27M    12.15        12.25 

January  delivery 11.00       1 1 .07  Ji   11.10       11.10       10.9.3       11.05 

DAILY   CLOSING   PRICES   OF   LARD   FUTURES   IN   CHICAGO. 

Sat.         Mon.        Tues.       Weil.       Thurs.       Fri  3 

September  delivery 12. 07)4   12.12H   12A2H    12.02  l-S   11.95        12.07y2 

October  delivery 12.07  H    12.10        12.10        12.07  h    12.02^    12.10 

November  delivery 11.52M   11.65        11.67}i   11.67H   11.60   "    11.65 

January  delivery 10.62  'alio. 67  H 

PORK  on  the  spot  has  been  steady,  with  trading  restricted 
by  the  light  stocks.  Mess  $24  50@$25,  clear  $22  25@$23  50, 
family  $25@$25  50.  Beef  has  advanced  on  an  improved 
business.  Mess  $15@$16,  packet  $16  50@$17,  family 
$19  50@$20,  extra  India  mess  $31@$3150.  Cut  meats 
have  been  quiet  but  firm.  Pickled  hams,  regular,  14 }i@ 
153^c;  pickled  bellies,  clear,  163^2@17c;  pickled  ribsjl73^ 
@18c  Tallow  has  been  rather  more  active  at  firm  prices; 
city  7%c.  Stearines  quiet  and  rather  weaker;  oleo  lie,  lard 
13  ^c.  Butter  quiet  and  firm,  owing  to  the  meagre  receipts 
of  choice  grades;  creamery  extras  303^2  @31c  Cheese  fairly 
active  and  without  important  change;  State,  whole"  milk, 
colored  or  white,  fancy,  153^c  Eggs  firm  and  quiet  on  lighter 
arrivals,  notably  of  best  grades;  Western  firsts  221^@231^c. 

OIL. — Linseed  has  been  firmly  held,  but  consumers  are 
buying  sparingly:  City,  raw,  American  seed,  90@91c,  boiled, 
91  @ 92c,  Calcutta,  raw,  95c  Cottonseed  has  been  strong 
and  well  controlled  by  prominent  interests,  owing  to  meagre 
supplies;  winter  11  @  15c,  summer  white  ll@13c  Lard 
has  been  firm  on  small  stocks  and  limited  offerings;  prime 
88@90c,  No.  1  extra  62@63c  Cocoanut  firmly  held  on 
small  supplies  and  brisk  demand;  Cochin  10M@llc, Ceylon 
9iHs@9}'2C  Olive  steady  at  86c  up.  Cod  has  been  firm 
on  scarcity;    domestic  40 @  42c;    Newfoundland  43@45c 

COFFEE  has  been  active  at  a  slight  advance.     Rio  No. 7, 

10J^@10Mc.;     Santos    No.    4,    10M@10^8C.     Mild   grades 

have  been  in  better  request  at  higher  prices;    fair  to  good 

Cucuta    10j/s@ll}4:c.     Speculation  fairly   active  and  prices 

have  advanced,  partly  on  support  from  prominent  interests. 

January  _ 

February  ___8.17@8.19 

March 8.21(5)8.22 

April 8. 22 @ 8. 24 

SUGAR. — Raw  has  been  rather  more  active  at  slight 
concessions.  Centrifugal,  96-degrees  test,  4.42c;  musco- 
vado, 89-degrees  test,  3.92c;  molasses,  89-degrees  test,  3.67c 
Refined  has  been  decidedly  quiet  as  regards  new  business, 
the  interior  being  evidently  well  supplied.  Withdrawals  on 
old  contracts  are  fair.  Granulated  5.25c  Teas  have  been 
firm  with  a  fair  jobbing  inquiry.  Spices  have  been  firm, 
owing  to  moderate  stocks  and  a  good  demand.  Wool  has 
been  quiet  and  fairly  steady.  Hops  steady  but  dull,  with 
complaints  of  blue  mold  in  this  State  and  good  reports 
from  the  Pacific  Coast. 

PETROLEUM.— Refined  has  been  steady  with^domestic 
demand  quiet  and  export  inquiry  fair.  Refined,  barrels, 
7.65c;  bulk  4.15c,  cases  10.05c  Gasoline  steady;  S6- 
degrees,  in  100-gallon  drums,  18Mc;  drums  $8  50  extra. 
Naphtha  firm  with  brisk  demand;  73  to  76  degrees,  in  100- 
gallon  drums,  16%c;  drums  $8  50  extra.  Spirits  of  turpen- 
tine fairly  active,  with  prices  higher  on  small  receipts  and 
strong  support,  at  74J^c  Rosin  quiet  at  advance;  comm<  n 
to  good  strained,    6.10c 

TOBACCO. — Quietude  continues  to  be  about  the  only 
feature  in  the  local  market,  and  no  improvement  is  looked 
for  until  later  in  the  month  when  manufacturers  may  be  ex- 
pected to  renew  buying.  Firm  prices  are  asked  for  old  crops, 
as  supplies  are  moderate. 

COPPER. — Prices  advanced  early  on  export  buying, 
but  later  there  was  a  partial  recession,  concessions  evidently 
being  necessary  to  stimulate  domestic  business;  lake  12  .(<■'' 
12J^c;  electrolvtic  1214@12.55c,  casting  L2^@12 
Lead  has  been  firm  but  quiet  at  4.40@4.50c.  Spelter  lias 
been  quiet  at  an  advance  to  5.37  M"  5.50c  Tin  has  again 
advanced— spot  35.50@35. 70c  Iron  prices  unchanged  a  I  116- 
(&$16  25  for  No.  1  Northern  and  $15  25@$15  75  for  NTo.  2 
Southern,  but  a  more  hopeful  feeling  seems  quite  general. 


_8.14@8.16   May 8.24@8.25 

"   June 8.25@8.26 

July 8.26(5)8.27 

August 8. 26  @  8. 27 


September  .  _7.95«u8.00 

October 8.00@8.05 

November  __8.05@8.10 
December    _-8.10@8.15 
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COTTON. 

Friday  Night,  Sept  2.  1910. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
86,130  bales,  against  56,579  bales  last  week  and  40,707 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1910  27,976  bales,  against  43,604  bales  for  the 
same  period  of  1909,  showing  a  decrease  since  Sept.  1 
1910  of  15.02S  bales. 


Receipts  at- 

Galveston 

Port   Arthur. 
Corp.  Christ i, Ac. 

New  Orleans 

Gulf  port 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

N'port  N.,   &c_. 

New  York 

Boston 

Baltimore 

Philadelphia 

Totals  this  week. 


Sat. 

Man . 

Tues. 

Wed. 

Thurs. 

Fri. 

11,491 

10,116 

17,880 

8.051 

15,612 

9,298 

"260 

1~,676 

2,617 

1,886 



"89 

"~13 

"63 

""25 

""20 

"l2 

""62 

"415 

"393 

"561 

"869 

"765 

l",929 

"z 

"~18 

"z 

~~7 

"52 

"l34 

"~50 

"166 

"i 

1 

""56 

"l95 



""15 

1,291 

""40 

"60 







12,510 

12,316 

21,200 

12,128 

16,482 

11,494 

Total. 
72,448 

6,528 
195 


4,932 


1 
344 

~195 

115 

1,291 


86,130 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1910,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 

1910. 

1909. 

Stock. 

This 

Since  Sep 

This 

Since  Sep 

week. 

1  1910. 

week . 

1  1909. 

1910. 

1909. 

Galveston     .  . 

72,448 

24,910 

35,676 

17,136 

49,479 

37,419 

Port  Arthur.    . 

Corpus  Christ!,  &c 

298 

298 

New   Orleans 

6.528 

89 

3,110 

307 

22,795 

33,440 

Gulf  port      ...   ._ 

_ 





Mobile 

195 

74 

831 

534 

740 

3,150 

Pensacola 

Jacksonville,   &c_ 

_ 

Savannah    . 

4.932 

2,694 

35,270 

21,135 

8,139 

37,462 

Brunswick 

1,450 

1,450 

2,046 

1,561 

Charleston 

81 

52 

1,790 

1,353 

345 

2,167 

Georgetown 



Wilmington    

1 

1 

729 

341 

88 

901 

Norfolk 

344 

56 

1,781 

824 

273 

6,045 

N'port  News,  &c. 

147 

147 

New    York       

195 

139,761 

65,282 

Boston       

115 
1,291 

100 

191 
147 

79 

1.416 
522 

2,992 

Baltimore       

1,280 

Philadelphia 









445 

1,025 

Total 

86,130 

27,976 

81,420 

43,604 

226,049 

192,724 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1910. 

1909. 

1908. 

1907.      1 

1906. 

1905. 

Galveston 

72,448 

35,676 

51,289 

26,582 

47,649 

59,082 

Pt. Arthur.  &c. 

298 

137 

268 

New  Orleans. 

6,528 

3,110 

4,799 

1,324 

5,966 

7,707 

Mobile       

195 

831 

1,560 

231 

2,849 

3,877 

Savannah  

4.932 

35,270 

18,723 

13,241 

13,973 

57,904 

Brunswick 

1,450 

659 

327 

Charleston,  &c 

81 

1,790 

321 

1,091 

1,227 

9,485 

Wilmington.  _ 

1 

729 

32 

167 

131 

7,044 

Norfolk 

344 

1,781 

53 

1,184 

920 

6,660 

N'port  N.,  &c 

147 

285 

76 

98 

All  others 

1.601 

338 
81,420 

141 

80, 

133 

1,651 

Total  this  wk. 

86,130 

77,202 

44,559 

73,061 

154,103 

Since  Sept.  1. 

27,976 

43,604 

52,231 

39,968 

73,061 

171,451 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  74,136  bales,  of  which  17,274  were  to  Great  Britain, 
31,968  to  France  and  24,894  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1910: 


Week  ending  Sept.  2 

1910.     From  Sept.  1   1910  to  Sept 

.  2   1910. 

Exported  to  — 

Exported  to — 

Exports 
from — 

Great 

|  Conli- 

Great     1              l    Conti- 

Britain. 

Fr'nce   nenl. 

Total. 

Britain.   France,     nenl. 

Total. 

Galveston 

9,464 

19,886    19,723 

49,073 

93 

93 

Port  Arthur... 

Corp.Chrls.,&c. 

New  Orleans.. 

200 

105 

305 

50 

50 

Mobile 

120 

120 

Pensacola 

Fernandina    . . 

Savannah  

50 

50 

50 

50 

Brunswick 

Charleston 

Wilmington 

Norfolk 

Newport  News 

i 







"" 

New  York 

Boston    

Baltimore 

7,558 

12,082 

4,744 

24,384 









"52 

~~i52 

"204 





Philadelphia  . . 

Portland.  Me 

San  Francisco. 
Seattle   





— 











Tacoma 

Portland,  Ore. 
Pembina    .   .. 





— 







Detroit 



— 

1 







Total 

17,27431,968    24,894 

74,136 

|           93             100 

193 

Total  1909 

5,026  11,034    29,417 

45,477 

4,49ll   10,415'       12,493 

27,399 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Sept.  2  at— 


New  Orleans.. 

Galveston 

Savannah  

Charleston ._ 

Mobile 

Norfolk 

New  York 

Other  ports 

Total  1910.. 
Total  1909.. 
Total  1908.. 


On  Shipboard,  Not  Cleared  for- 


Great  i  Ger-       Other      Coast- 

Britain.)  France    many.  Foreign     wise.      Total. 


68: 
9,54; 


3,000 
100 

13,334 

3,856 

12,462 


198 
500 


1,500 


2,198 
4,100 
2,073 


5,688;      1.201 
16,330     10,940 


1,200 


23,218 
14,001 
10,736 


r.iin 


12,641 

11,863 

7,826 


187 
2,557 


2,744 
5,145 
4,359 


7,961 
39,874 


6,200 
100 

54,135 
38,965 
37,456 


Leaving 

Stock. 


14.834 

9,605 

8,139 

345 

740 

273 

133,561 

4,417 


171,914 
153,759 
147,724 


COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  appear  in  the  "Chronicle"  in  the  issue  of  Sept.  10, 
but  will  be  ready  in  circular  form  about  Wednesday,  Sept.  7. 
Parties  desiring  the  circular  in  quantities  with  their  business 
cards  printed  thereon  should  send  in  their  orders  as  soon  as 
possible   to   ensure   early   delivery. 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
rather  small  scale  and  almost  wholly  professional  in  char- 
acter, the  outside  public  showing  little  or  no  interest.  Bar- 
ring the  strong  advance  in  August  at  the  outset,  when  the 
war-time  price  of  20  cents  was  paid  for  a  few  small  lots, 
and  the  subsequent  temporary  buoyancy  in  September, 
the  general  trend  has  been  toward  lower  levels.  The  ma- 
jority of  traders  are  evidently  against  an  advance,  their  main 
argument  being  the  remarkably  liberal  movement  in  the 
South.  Planters  are  said  to  be  offering  cotton  at  decidedly 
low  prices,  and  this  has  enabled  prominent  spot  interests  to 
sell  September  freely  in  the  local  market.  Under  the  weight 
of  these  sales  the  price  broke  sharply,  despite  the  efforts 
of  the  leading  bulls  to  keep  it  up.  The  more  distant  con- 
tracts, however,  show  only  a  small  loss,  and  it  was 
evident  that  the  bears  were  more  timid  about  sell- 
ing them.  The  weather  has  continued  dry  in  those 
parts  of  Texas  where  rains  have  been  needed  for  so  long, 
and  some,  in  fact,  claim  it  is  too  late  now  for  rains  to  be  of 
any  benefit.  Reports  from  the  Eastern  belt,  on  the  other 
hand,  have  been  more  optimistic,  notably  as  regards  bene- 
ficial rains  in  Georgia  and  the  Carolinas,  where  drought  had 
been  complained  of.  Monday's  trading  supplied  one  of  the 
week's  most  interesting  features,  namely,  the  realization  of 
the  bull's  prediction  that  August  cotton  would  sell  at  twenty 
cents;  August  advanced  318  points,  roundly  $16  per  bale, 
but  there  was  little  of  the  wild  excitement  usually  noted 
during  such  sensational  developments.  When  the  20-cent 
level  was  reached,  the  bulls  checked  the  advance  by  offering 
to  sell  to  all  who  wanted  cotton,  and  thereafter  the  price 
steadily  sagged  off,  the  contract  finally  expiring  quietly  at 
18  cents.  To-day  there  was  a  further  slight  decline,  which 
was  mainly  due  to  the  Bureau  report,  which  came  rather 
better  than  expected.  It  made  the  condition  72.1,  against 
75.5  in  August,  63.7  a  year  ago  and  a  10-years'  average  of 
73.1.  As  on  previous  days,  much  of  the  selling  was  done  by 
spot  houses  against  purchases  at  low  prices  in  Southern  mar- 
kets. 

The  rates  on  and  off  middling,  as  established  Nov.  17  1909 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair c.1.50  on(Middllng c.     Basis  [Good  mid.  tinged.c     Even 

Strict  mid.  fair 1.30  on  (Strict  low.  mid 0.25  off  (Strict  mid.  tinged.. 0.1 5  off 

Middling  fair 1.10  on(Low  middling 0.60  off  (Middling   tinged. ..0.25  off 

Strict,  good  mid 0.66  on  (Strict  good  ord 1.05  off  (Strict  low. Mid. ting. 0.60  off 

Good  middling 0.44  on  (Good  ordinary 1.75  off  (Low  mid.  tinged 1.50  off 

Strict  middling 0  22  on  (Strict  g'd  mid.  tgd.0.35  on  (Middling  staintd 0.75  off 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Mon.     Tues.      Wed.    Thurs.     Fri. 
19.75      19.75      17.50      15.50      15.00 


Aug.  27  to  Sept.  2 —  Sat. 

Middling   uplands 16.90 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The    quotations  for   middling   upland    at    New    York   on 
Sept.  2  for  each  of  the  past  32  years  have  been  as  follows: 


1910.C 15.00 1 1902. c. 


1909 12.80 

1908 9.30 

1907 13.55 

1906 9.80 

1905 10.95 

1904  11.10 


1901 8.62 

1900 9.62 

1899 6.25 

1898 5.81 

1897 7.81 

1896 8.31 


9.00I1894.C 6.88|1886_c 9.19 


1903. 


.12.751  1895 8.19 


1893 7.88 

1892 7.12 

1891 8.50 

1890 11.00 

1889 11.50 

1888 10.88 

1887 10.00 


1885 10.12 

1884 10.88 

1883 10.12 

1882 12.18 

1881  12.25 

1880 11.81 

1879 12.12 


MARKET  AND  SALES  AT  NEW  YORK. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spots  and  futures  closed 
on  same  days. 


Spot  Market 
Closed. 

Futures 

Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot. 

Con- 
sum' n. 

Con- 
tract. 

Total. 

Saturday. . 
Monday 

Quiet,  50  pts.  adv.. 
Quiet.  285  pts.  adv. 
Quiet 

Quiet    

Steady 

Barely  steady 

Steady . 

Steady 

Steady.. 

25",  179 

"106 

92 

609 



22",800 

3,900 

38,700 

800 

17.979 
3,900 

Wednesday 
Thursday  . 
Friday 

Quiet.  225  pts.  dec. 
Quiet,  200  pts.  dec. 
Quiet,  50  pts.  dec. 

38,806 
892 
609 

Total. .. 

25,986 

66,200 

92,186 

Sept.  3  1910.) 
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FUTURES. — The  highest,   lowest    and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  fig- 
ures for  to-night  (Friday),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday 
only. 

Sept.  2—  1910.  1909.  1908.  1907. 

Stock  at  Liverpool bales.  331,000  836,000  371.000  705,000 

Stock  at  London 5,000         17,000  15,000  21,000 

Stock  at  Manchester  .-    21,000         50,000  39,000  53,000 


Total  Great  Britain  stock 357,000       903,000       425,000       779,000 


Stock  at  Hamburg. 
Stock  at  Bremen  __ 

Stock  at  Harve 

Stock  at  Marseilles 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste    _  _ 


12,000 
60,000 
72,000 

2,000 
11,000 
19,000 

7,000 


12,000 

125,000 

155,000 

3,000 

22,000 

18,000 

5,000 


25,000 
159,000 
73,000 
4,000 
19,000 
13,000 
18,000 


18,000 

115,000 

118,000 

3,000 

16,000 

18,000 

38,000 


Total  Continental  stocks 183,000       340,000       311,000       326,000 


Total  European  stocks 540,000   1, 

India  cotton  afloat  for  Europe 54,000 

Amer.  cotton  afloat  for  Europe. .  118,368 
Egypt, Brazil, &c.,a(lt. for   Europe      17,000 

Stock  in  Alexandria,  Egypt 37,000 

Stock  in  Bombay,  India 426,000 

Stock  in  U.  S.  ports 226,049 

Stock  In  TJ.  S.  interior  towns 52,041 

U.  S.  exports  to-day 50 

Total  visible  supply 1,470,508   1, 

Of  the  above,  totals  of  American  and  other 

American — 

Liverpool    stock bales.  244,000 

Manchester  stock 16,000 

Continental  stock 138,000 

American  afloat  for  Europe 118,368 

U.  S.  port  stocks 226.049 

U.  S.  Interior  stocks... 52,041 

U.  S.  exports  to-day 50 


243,000 

54,000 

82,374 

25,000 

45,000 

174,000 

192,724 

83,449 

1,780 


736,000 

53,000 
130,616 

22,000 

60,000 
384,000 
185,180 
117,358 

12,398 


.105.000 

131,000 

45,810 

15,000 

23,000 

509,000 

280,083 

87,945 

3,367 


901,327    1.700.552   2.200.205 
descriptions  are  as  follows: 


743,000 
35,000 

3(12,000 
82,374 

192,724 

83,449 

1,780 


268,000 
28,000 
237,000 
130,616 
185,180 
117,358 
12,398 


596,000 
43,000 

229,000 
45,810 

280,083 

87,945 

3,367 


Total    American 794,508    1,440.327       978,552    1. ".85, 205 


East  Indian.  Brazil,  &c. — 

Liverpool  stock 87,000 

London  stock 5,000 

Manchester  stock 5,000 

Continental  stock 45,000 

India  afloat  for  Europe 54,000 

Egypt,  Brazil,  &c,  afloat 17,000 

Stock  in  Alexandria,  Egypt 37,000 

Stock  in  Bombay,  India 426,000 


93,000 
17,000 
15,000 
38,000 
54,000 
25,000 
45,000 
174,000 

Total  East  India,  &c 676,000       461,000 

Total    American 794,508    1,440,327 


103,000 

15,(100 
11,000 
74,000 
53,000 
22,000 
60,000 
384,000 


109,000 
21,000 
10,000 
97,000 

131,000 
15,000 
23.000 

509,000 


722,000        915  000 
978,552    1,285,205 


Total  visible  supply 1,470,508 

Middling  Upland,  Liverpool 7.97d. 

Middling  Upland,  New  York 15.00c. 

Egypt,  Good  Brown,  Liverpool-.  14d. 

Peruvian,  Rough  Good,  Liverpool     10.75d. 

Broach,  Fine,  Liverpool 7^d. 

Tinnevelly.  Good,  Liverpool 7  l-16d. 


1,901,367 

6.88d. 

12.85c. 

lOd. 

8.35d. 

c  VI. 

6d. 


1,700,552 

5.25d. 

9.30c. 

8J4d. 

8.80d. 

4  15-16d. 

4   ll-16d. 


2.200.205 

7.51d  . 

13.00c. 

HMd. 

12.00d. 

6  5-16d. 

5   13-16d. 


Continental  imports  for  the  past  week  have  been  42,000 
bales. 

The  above  figures  for  1910  show  an  increase  over  last  week 
of  17,283  bales,  and  a  loss  of  430,859  bales  from  1909, 
a  decrease  of  230,044  bales  from  1908,  and  a  decrease  of 
729,697  bales  from  1907. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  3,738  bales  and  are  to-night  31,408 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  22,797  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The  results 
for  the  week  and  since  Sept.  1  in  the  last  two  years  are  as 
follows: 

1910- 


Sept.  2 — 

Shipped — ■  Week. 

Via  St.  Louis 1,383 

Via  Cairo 

Via  Rock  Island 

Via  Lou isville 458 

Via  Cincinnati 190 

Via  Virginia  points 818 

Via  other  routes,  &c 85 

Total  gross  overland 2,934 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c 1,601 

Between  interior  towns 

Inland,  &c,  from  South .  1,028 

Total  to  be  deducted 2,629 


Since 
Sept.    1. 
753 


103 
50 
69 

1G 


888 
100 
723 


Week. 

1,638 
1,060 

Since 
Sept.  1. 
139 
760 

138 
101 
276 
159  • 

55 

40 

100 

78 

3,372 

1,172 

338 

79 

8  92 

"483 

823 


Leaving  total  net  overland  *„ 


305 


65 


1,230 
2,142 


562 


610 


•  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  305  bales,  against  2,142  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  545  bales. 


In  Sight  and  Spinners' 

Takings.  Week. 

R(  oelpts  at  ports  to  Sept.  2 86,130 

Net  overland  to  Sept.  2 3  0."i 

Southern  consumption  to  Sept.    2   28,000 

Total  marketed 114, 435 

Interior  stocks  In  excess 3,738 


-1910- 


Since 

Sept.     1. 

27,976 

65 

9,000 

37,041 
1,263 


Since 

Week . 

Sept.  1. 

81,420 

43,604 

2,142 

G10 

52,000 

26,000 

135,562 

70.2  1  i 

468 

894 

118.173       136,030 

38,304        


71.108 
9,945 


Came  into  sight  during  week 
Total  In  sight  Sept.  2 

North,  spinners'  takings  to  Sept.  2 

Movement  into  sight  in  previous  years: 

Week —  Bales.]      Since  Sept.  I —  Bales. 

1908 — Sept.   5 115, 914|i908— Sept.    5 


1907 — Sept.    6 103,389 

1906— Sept.    7 127,506 

1905 — Sept.    8 220,938 


1907— Sept.   6..      90.738 

1906— Sept.    7 127,506 

1905— Sept.    8 245.863 


~*NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  havebeen  as  follows: 
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Sat'dau,    Monday,   Tuesday, 
Aug.   27.  Aug.   29.  Aug.   30. 


August — 

Range 15.49.50 

Closing 15.45    — 

September — 

Range 13. 80-. 82 

Closing 13.78    — 

October — 

Range 13.34-. 15 

Closing 13. 34-. 35 

Xorember — 

Range —  @   — 

Closing 13. 27-. 29 

December — 

Range 13. 31-. 38 

Closing 13. 31-. 32 

January — 

Range 13. 34-. 43 

Closing ,13. 36-. 37 

February — 
Range 


Closing. 
March — 

Range  . 

Closing. 
May — 

Range  . 

Closing. 
Tone — 

Spot    . . 

Options 


—   @ 
13.41- 


12 


Nominal. 


13.45-.48 

13.47-.4S 

—  @   .58 
13. 57-. 58 

Steady. 
Steady. 


14. 95-. 36 
15.97    — 

13.72-. 82 
13.80-.82 

13. 29-. 39 
13.38-.39 

—  @    — 
13.31-.33 

13. 26-. 36 

13.35    — 

13.30-.39 
13. 38-. 39 

—  @    — 
13. 43-. 45 

13. 45-. 50 
13.49-. 51 

13. 60-. 62 
13. 60-. 61 

Steady. 
Steady. 


—  @   — 
Nominal. 

13. 82-. 89 
13.82-.84 

13. 36-. 47 
13.36-.37 

—  @   .33 
13. 28-. 29 

13. 34-. 44 
13. 33-. 34 

13.37-.48 
13. 37-. 38 

—  @    — 
13.42-.43 

13.48-. 54 
13.48-.49 

13. 59-. 68 
13.59    *— 

Steady. 
Steady. 


Wed'day, 
Aug.  31 


Tliursd'y, 
Sept.     1. 


—  @  — 

—  @  — 

13. 70-. 76 
13.72-. 73 

13. 26-. 34 
13.32-.33 

13.24    — 
13. 26-. 28 

13.22-.30 
13. 29-. 30 

13.26-.35 
13. 32-. 33 

—  @    — 
13. 37-. 39 

13.38-.44 

13.44-. 45 

—  @    — 
13. 54-. 56 

Easy. 

Steady. 


Friday, 
Sept.     2. 


—  @  — 

—  @  — 

13. 66-. 79 
13.63-.66 

13. 25-. 38 
13. 30-. 31 

-     -     - 
13. 23-. 25 

13.22-.35 
13. 27-. 28 

13. 26-. 39 
13.30-. 32 

—  @    — 
13. 34-. 36 

13. 38-. 50 
13. 41-. 43 

—  @   .53 
13. 52-. 53 

Quiet. 
Steady. 


—  @    — 

—  @   — 

13. 50-. 62 
13. 51-. 54 

13. 18-. 30 
13. 22-. 23 

—  @   — 
13. 16-. 18 

13. 15-. 27 
13. 20-. 21 

13.24-.30 
13. 25-. 26 

—  @    — 
13.30-.32 

13. 31-. 41 
13. 37-. 39 

—  @    — 
13.49-. 51 

Steady. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  indicate  that, 
except  in  Atlantic  sections,  little  or  no  rain  has  fallen  during 
the  week.  Over  a  considerable  portion  of  Texas  dry  weather 
has  prevailed,  and  it  is  claimed  that  the  crop  is  deteriorating. 
Like  complaint  is  made  from  a  few  other  sections.  On  the 
other  hand,  some  correspondents  refer  to  further  improve- 
ment in  the  crop.     Picking  is  becoming  more  general. 

Galveston,  Texas. — Picking  is  general  in  Texas.  Deterior- 
ation continues.  Rain  has  fallen  on  four  days  of  the  week, 
the  rainfall  being  one  inch  and  fourteen  hundredths.  Aver- 
age thermometer  83,  highest  90,  lowest  76.  Month's  rainfall 
2.01  inches. 

Abilene,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  83,  the  highest  being  98 
and  the'lowest  68.     August  rainfall  2.84  inches. 

Brcnham,  Teaxs. — It  has  rained  on  one  day  during  the 
week,  the  precipitation  reaching  nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  85,  ranging  from  70  to  99. 
Month's  rainfall  twelve  hundredths  of  an  inch. 

Cuero,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  being  twenty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  74  to  100,  averaging  87. 
August  rainfall  seventy-two  hundredths  of  an  inch. 

Dallas,  Texas. — Dry  all  the  week.  Average  thermometer 
85,  highest  103,  lowest  07. 

Huntsville,  Texas. — -There  has  been  rain  on  one  dayof  the 
past  week,  the  rainfall  reaching  thirty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  ranging  from  69 
to  97. 

Kerrville,  Texas. — Dry  all  the  week.  The  thermometer 
has  ranged  from  69  to  99,  averaging  84.     Month's  rainfall  nil. 

Lampasas,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
Average  thermometer  84,  highest  100,  lowest  67.  August 
rainfall  sixty-five  hundredths  of  an  inch. 

Longview,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  83,  the  highest  being  98  and 
the  lowest  67. 

Nacogdoches,  Texas. — Dry  all  the  week.  The  thermometer 
has  ranged  from  68  to  96,  averaging  82.  Month's  rainfall 
1.84  inches. 

Palestine,  Texas. — We  have  had  no  rain  the  past  week. 
Average  thermometer  82,  highest  96,  lowest  68. 

Paris,  Texas. — We  have  had  rain  on  one  day  of  the  past 
week,  the  precipitation  being  twenty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  the  highest  being 
99  and  the  lowest  62.     August  rainfall  3.09  inches. 

Taylor,  Texas. — Rain  has  fallen  on  two  days  during  the 
week,  the  rainfall  reaching  thirty-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  70  to  96,  averaging 
83. 

Weatherford,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  83,  the  highest  being  98  and 
the  lowest  67.  Month's  rainfall  nineteen  hundredths  of 
an  inch. 

Holdeaville,  Oklahoma. — It  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  55  to  100,  averaging  78. 

Marlovj,  Oklahoma. — There  has  been  no  rain  during  the 
week.     Average  thermometer  75,  highest  98,  lowest  52. 

Alexandria,  Louisiana. — There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  twenty-five  hundredths  of  an 
inch.     Average  thermometer  83,  highest  98,  lowest  69. 

New  Orleans,  Louisiana. — Rain  has  [fallen  on  one  day  of 
the  week,  the  rainfall  reaching  seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  76  to  93,  averaging  84. 

Shreveport,  Louisiana . — There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  being  thirty-two  hundredths  of  an  inch. 
Average  thermometer  80,  highest  95  and  lowest  65. 

Columbus,  Mississippi. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  81,  the  highest  being 
98  and  the  lowest  65 . 

Meridian,  Mississippi. — There  has  been  rain  on  one  day 
of  the  week,  the  precipitation  reaching  one  hundredth  of  an 
inch.  The  thermometer  has  averaged  80,  ranging  from 
68  to  92. 


Vicksburg,  Mississippi. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  eighty  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  67  to  95,  averag- 
ing 82. 

Eldorado,  Arkansas. — We  have  had  no  rain  the  past  week. 
Average  thermometer  79,  highest  96,  lowest  62. 

Helena,  Arkansas. — Cotton  needs  rain  and  is  shedding. 
There  has  been  no  rain  since  August  21st  but  there  are 
indications  of  rain  near  by.  The  thermometer  has  averaged 
77.5,  ranging  from  63  to  92.     August  rainfall  1.60  inches. 

Little  Rock,  Arkansas. — Crops  continue  to  improve,  but 
picking  will  not  commence  for  ten  days.  There  has  been  no 
rain  during  the  week.  The  thermometer  has  ranged  from 
61  to  93,  averaging  77. 

Dyersburg,  Tennessee. — We  have  had  rain  on  one  day  of 
the  past  week,  the  precipitation  reaching  ninety  hundredths 
of  an  inch.     Average  thermometer  77,  highest  94,  lowest  59. 

Memphis,  Tennessee. — We  have  had  no  rain  the  past  week, 
but  good  showers  in  vicinity.  The  crop  is  progressing  well. 
The  thermometer  has  averaged  76,  the  highest  being  93 
and  the  lowest  60. 

Mobile,  Alabama. — Weather  favorable  in  the  interior. 
Cotton  picking  is  making  fair  progress  in  most  sections.  Rain 
has  fallen  on  three  days  of  the  week,  the  rainfall  reaching 
one  inch  and  five  hundredths.  The  thermometer  has  ranged 
from  73  to  94,  averaging  84. 

Montgomery,  Alabama. — Rain  is  much  needed.  Cotton  is 
deteriorating.  The  week's  rainfall  has  been  four  hundredths 
of  an  inch,  on  one  day.  Average  thermometer  81,  highest 
93,  lowest  70. 

Selma,  Alabama. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  81,  the  highest  being  94 
and  the  lowest  68. 

Ardmore,  Oklahoma. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  80,  ranging  from 
59  to  100. 

Madison,  Florida. — It  has  rained  on  three  days  of  the  week, 
with  rainfall  to  the  extent  of  two  inches.  The  thermometer 
has  ranged  from  71  to  89,  averaging  78. 

Atlanta,  Georgia. — There  has  been  rain  on  four  days  during 
the  week,  the  precipitation  being  one  inch  and  thirty-four 
hundredths.  The  thermometer  has  averaged  77,  the  highest 
being  88  and  the  lowest  66. 

Augusta,  Georgia. — It  has  rained  on  two  days  of  the  week, 
to  the  extent  of  two  inches  and  thirty-seven  hundredths. 
The  thermometer  has  averaged  80,  ranging  from  70  to  91. 

Savannah,  Georgia. — There  has  been  rain  on  each  day  of 
the  week,  the  rainfall  being  nine  inches  and  eighty-three 
hundredths.  The  thermometer  has  ranged  from  69  to  88, 
averaging  78. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  of  the  week,  the  rainfall  being  six  inches  and  ninety-five 
hundredths.  The  thermometer  has  averaged  78,  the  highest 
being  87  and  the  lowest  70. 

Greenville,  South  Carolina. — There  has  been  rain  on  two 
days  of  the  past  week,  to  the  extent  of  two  inches  and  thirty- 
eight  hundredths.  The  thermometer  has  averaged  77, 
ranging  from  65  to  88. 

Spartanburg,  South  Carolina. — There  has  been  rain  on  three 
days  during  the  week,  to  the  extent  of  four  inches  and  thirty- 
eight  hundredths.  Average  thermometer  80,  highest  94. 
lowest  66. 

Charlotte,  North  Carolina. — Prospects  are  good.  It  has 
rained  on  four  days  during  the  week,  the  precipitation  reach- 
ing two  inches  and  twenty-six  hundredths.  The  ther- 
mometer has  averaged  75,  the  highest  being  92  and  the 
lowest  64. 

Raleigh,  North  Carolina. — It  has  rained  on  five  days  of  the 
week,  the  precipitation  reaching  three  inches  and  thirty-eight 
hundredths.  The  thermometer  has  ranged  from  64  to  94, 
averaging  77. 

THE  AGRICULTURAL  DEPARTMENT'S  AUGUST 
REPORT.— The  following  statement,  showing  the  condition 
of  cotton  on  Aug.  25,  was  issued  by  the  Department  of 
Agriculture  Sept.   1: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistic?  of  the  United  States 
Department  of  Agriculture  estimates,  from  the  reports  of  the  correspondents 
and  agents  of  the  Bureau,  that  the  average  condtion  of  the  cotton  crop 
on  Aug.  25  was  72.1  %  of  a  normal,  as  compared  with  75.5  on  July  25  1910, 
63.7  on  Aug.  25  1909.  76.1  on  Aug.  25  1908  and  73.1  the  average  of  the 
past  10  years  on  Aug.  25.     Comparisons  of  conditions  by  States  follow: 

Aug.  25  Julu  25  Aug.  25  July  25   Aug.  25   10-i/r. 

States—  1910.        1910.        1909.        1909.        1908.       arer 

Virginia 82  80  73  71  87  79 

North  Carolina 76  71  73  71  80  76 

South  Carolina 73  70  74  77  76  76 

Georgia 71  70  73  78  77  76 

Florida    7  1  70  75  84  80  78 

Alabama 72  71  66  68  77  72 

Mississippi 71  71  61  64  79  75 

Louisiana    60  69  48  58  63  71 

Texas 69  82  59  70  75  69 

Arkansas 78  73  60  76  83  73 

Tennessee 78  76  75  80  88  81 

Missouri 78  72  80  85  90  80 

Oklahoma 85  87  56  79  70  75 

California    95  98 

United  States 72.1  75.5  63.7  71.9  76.1  73.1 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
steady  for  both  yarns  andshirtings.  The  demand  for  both 
yarn  and  cloth  is  improving.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison: 
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WORLD'S   SUPPLY   AND   TAKINGS   OF   COTTON. 


Cotton  Takings, 
li'eek  and  Season. 

1910. 

1909. 

Week. 

Season. 

Week. 

Seaso7i. 

Visible  supply  Aug.  26... 
Visible  supply  Sept.  1         ..   _ 

American  in  sight  to  Sept.  2 

Bombay  receipts  to  Sept.  1 

Other  India  ^hip'ts  to  Sept.  1.. 
Alexandria  receipts  to  Aug.  31. 
Other  supply  to   Aug.  31  * 

Total  supply 

Deduct — 
Visible  supply  Sept .  2 

1.487,791 

118,173 

7,000 

37,000 

500 

5,000 

1,655.464 

1,470,508 
184,956 

1,495 
38 

..1  l 
.304 

1,945,023 

136,030 
2.000 

H.OiMI 

1,000 
3,000 

2,096,053 
1,901,327 

1,931,022 
71,108 

2,000 

1,000 

1,533 

1.4  70 

03 
47 
26 

818 

508 

.310 
310 
000 

2,005,130 

1,901,327 

Total  taking  to  Sept.  2 . 

Of  Which  American          . 

194,726 
151,726 

43.000 

103,803 
84,803 

Of  which  other. 

19,000 

*  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 
INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


.1    /.  31. 

1909-10. 

191S-09. 

1907-08. 

Receipts  at — 

Week. 
7.000 

Since 
Sept.  1. 

Week. 

2,000 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

3,178.000 

2,102,000 

7,000 

2,062,000 

For  the  Week. 

Since  September  1. 

Exports 

from  — 

Great 

Conti- 

Japan 

Great 

Conti- 

Japan 

Britain. 

nent. 

&China 

Total. 

Britain. 

nent. 

&  China. 

Total. 

Bombay — 

1909-10.. 

12,000 

12,000 

96.030 

1,033,010 

933,000  2,029,000 

1908-09.. 

9,000 

3,000 

12,000 

24,803 

594,505 

680,5561,299,864 

1907-08.  _ 

11,000 

1,000 

12,000 

27,725 

639,052 

434,000  1,100,777 

Calcutta — 

1 

1909-10.. 

4,000 

4,000 

5,000 

60,000 

47,000     112,000 

1908-09.. 

1,000 

1,000 

6,484 

54,456 

30,856       91,796 

1907-08.. 

1,000 

1,000 

5,586 

30,152 

20.000!       55.738 

Madras — 

: 

1909-10. . 

1,000 

6,000 

8.000 

15,000 

6,000 

40,000 

19,000       65,000 

1908-09 . . 

5,503 

55,018 

15,509       76,030 

1907-08.. 

2,000 



2,000 

4,297 

46,761 

10,000|       61,058 

All  others — 

1909-10.- 

2,000 

4,000 

12,000 

18,000 

41,000 

327,000 

43,000     411,000 

i   1908-09-. 

8,000 

8,000 

30,798 

307,387 

88,092'    426,277 

1907-08.. 

2,000    16,000 

18,000 

32,230 

300,324 

41,318'    373,872 

Total  all- 

fa  1909-10.. 

3,000 

2^,000 

20,000 

49,000 

148,000 

1,427.000 

1,012,000:2,617,000 

5  1908-09. . 

18,000 

3,000 

21,000 

67,588 

1,011,366 

815,013  1,893,967 

W  1907-08.. 

2.000    30,000 

1,000 

;;:■;. Dim 

69,838 

1,016,289 

505,3181.591.445 

ALEXANDRIA   . 

RECEIPTS 

AND  SHIPMENTS. 

Alexandria,  Egypt. 
August  31 . 

1909-10. 

1908-09. 

1907-08. 

Receipts  (cantars)  — 

This  week .. 

9?  Since  Sept.  1    

4.000 
4, "14, 923 

5,000 
6,755.812 

1,400 
7,234,669 

Exports  (bales)  — 

This 
Week . 

Since 
Sept.  1. 

This 
Week . 

Since 
Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

To  Liverpool     .    .    _ 

3,000 

2,500 
1,500 

162,747 

122,286 

316,552 

65,121 

2,500 
2,750 

2~,366 

199,170 
222,390 
359,482 
117,522 

2,250 

2, 500 
500 

233,358 

To  Manchester 

To  Continent 

214,160 
360,892 

To  Aracr.,  India  &  Japan 

100,211 

Total  exports.. 

7,000 

666,706 

7,550 

898,564 

5,250 

908.621 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  74,136  bales.     The   shipments   in    detail,  as  made 

up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK — To  Liverpool — Aug.  26 — Arabic,  7,558 7,558 

To  Havre — Aug.    27 — Caroline,   3,535;   Hudson,   4,355   upland, 

92  foreign;  King  Edgar,  4.100 12,082 

To  Bremen — Aug.  31 — Kurfurst,  4,404 4,404 

To  Hamburg — Aug.  30 — Pennsylvania,  40 40 

To  Genoa— Aug.  26 — Berlin.  100 „ 100 

To  Naples— Aug.   26 — Berlin.   200 200 

GALVESTON — To  Liverpool— Aug.  26 — Senator,  9,464 .  _  _    9,464 

To  Havre — Aug.  26 — Miramichi,  10,054 Aug.  31 — Barrister, 

9,832     19,886 

To  Bremen — Aug.  26 — Hannover,  12,331 Aug.  30 — Ernesto 

5,485     17,8  16 

To  Antwerp — Aug.  27 — Hornby  Castle,  657 657 

To  Ghent — Aug.  27 — Hornby  Castle,  1,250 1,250 

NEW  ORLEANS — To  London — Aug.  29 — Albanian,  200 

To  Hamburg — Aug.  31 — Cromwell,  50;  Numantia,  55 

MOBILE— To  Hamburg — Aug.  27 — Konakry,  120 

SAVANNAH — To  Hamburg — Sept.  1 — Venango.  50 

BALTIMORE — To  Liverpool — Aug.  26 — Vedamore,  52 

To  Bremen — Aug.  31 — Breslau,  152 


200 
105 
120 
50 
52 
152 


Total    74,316 


LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks, 

Aua.  12.  Aug.  19. 

Sales  of  the  week bales.   33.000  22,000 

Of  which  speculators  took.  _       1,000 

Of  which  exporters  took 4,000  

Sales,  American 25,000  17,000 

Actual  export 2,000  9,000 

Forwarded 40,000  40,000 

Total  stock — Estimated 390,000  357,000 

Of  which  American 294,000  203,000 

Total  imports  of  the  week 20,000  16,000 

Of  which  American 8,000  7,000 

Amount   alloat 26,000  35,000 

Of  which  American 8,000  13,000 


we  have  the  fol- 
&c,  at  th 

Aug.  26. 
26,000 


1,000 
17,000 
19,000 
34,000 
326,000 
235,000 
22,000 
12,000 
51,000 
32,000 


it  port: 

Sept.     2. 

48.000 

6,000 

5,000 

41,000 

1,000 

39,000 

331,000 

244,000 

29,000 

16,000 

54,000 

33,000 


LIVERPOOL  STOCK  TAKING.— American  increase,  25.339;  Brazilian 
increase,  280;  Egyptian  increase,  9,710;  Peruvian  increase,  1,264;  African 
increase,    2,104;    total    Increase,    38,697.     West    Indian    decrease.    1  159 
East  Indian  decrease,  21,039;  total  decrease,  22,198.     Net  Increase,  16,499. 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Sa  urday 

Monday. 

Tuesday. 

Wednesday, 

Thursday. 

Friday. 

Market,     1 
12:15       I 
P.  M.      J 

Dull. 

Quiet. 

Quiet. 

More 
demand. 

Good 

business 

doing. 

Good 
demand. 

Mid.Upl'ds 

8.23 

8.20 

8.18 

7.98 

8.03 

7.97 

Sales 

Spec.&exp. 

2.000 
300 

4.000 
400 

5,000 
500 

8,000 
500 

16.000 
4,000 

10,000 
600 

Futures, 
Market      1 
opened       ( 

Steady  at 

%@1% 

pts.  adv. 

Easy   at 
5%@8% 
pts.  dec. 

Steady  at 
5@6  pts. 
advance. 

Steady  at 
2@4  pts. 
decline. 

Quiet,  unch. 
2  %   pts. 
decline. 

Steady  at 

3@5  pts. 

decline. 

Market      1 
4             !■ 
P.  M.      J 

Steady  at 

5@9% 
pts.  adv. 

Quiet  at 

6@8  pts. 

decline. 

Steady  at 

1@6% 
pts.  adv. 

Quiet  at 
5@12% 
pts.  dec. 

Steady  at 
2%@4% 
pts.  adv. 

Quiet  at 
6%@10% 
pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus,  8  14  means  8  14-100d. 


Aug.  27 

to 
Sept.  2. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12% 
p.m. 

12  % 

p.m. 

12% 
p.m. 

4 
p.m. 

12% 

p.m. 

4 
p.m. 

1214 
p.m. 

4 
p.m. 

12% 
p.m. 

4 
p.m. 

12% 
p.m. 

6 
p.m. 

August  .. 



8    14  % 
7   80% 
7   41  % 
7    22 
7    14% 
7    11% 
7    11 
7    11 
7    11 
7   10% 

09  % 

74 

35 

17 

(1!)  ', 

06  % 

00 
06 
00 

05  y, 

08 

7  2  '  , 
33  % 
15 
08 
05 

04  y2 

in  ', 

04  % 

13  % 

77% 

38 
18% 

12% 

09  y2 

09 
09 
09 

09 

79 

39  y2 

21% 

14 

11 

io  y2 

l(|i., 

in", 

10 

10 

94 

74% 

35  y2 

18^ 
11% 

08  y2 

08 
08 
08 
08 
08 

Aug. -Sep 
Sep.-Oct 
Oct.-Nov. 
Nov.-Dcc. 
Dec. -J  an. 
Jan  .-Feb 
Feb.-Mch. 
Mch.-Apr. 

66  y2 

31 

15 

08 

05% 

05 

05 

05 

05 

05 

09  i  . 
33 
17% 
\0y2 

07  % 

07 
07 
07 
07 
07 

69 
35 

19% 

12', 

09  y2 

09 
09 
09 
09 
09 

03 

29% 

14% 

07  y 
04  y2 

04 
04 

1)4  1, 

04 

04 

58  14 

25% 

12 

06 

03 

02  y2 
02  y 
02  y 
02  y 

04  V.  09 

May-June 



7    10%  05%  04%  09 

02  y 

BREADSTUFFS. 

Friday,    Sept.    2    1910. 

More  satisfactory  conditions  have  prevailed  in  the  flour 
market  during  the  past  week.  Matters  have  settled  down 
to  a  normal  or  new-crop  basis,  but  especially  in  the  instance 
of  winter-wheat  flour.  Of  course  millers  or  their  agents  have 
been  working  or  ready  to  work  on  the  new-crop  basis  for  a 
long  time,  but  jobbers  and  consumers  have  been  holding 
back,  expecting  even  better  terms.  Thus  far  receipts  of 
new  have  failed  to  increase  as  buyers  had  anticipated. 
Meanwhile  stocks  in  the  hands  of  distributers  and  large  con- 
sumers were  drawn  down  to  a  low  level.  As  a  result  many 
buyers  have  apparently  found  it  necessary  to  make  more 
reasonable  bids.  At  the  same  time  mill  representatives 
showed  a  willingness  to  do  business  and  therefore  a  healthier 
state  of  affairs  obtained. 

In  the  wheat  market  striking  irregularity  and  unsettle- 
inent  prevailed  during  the  week.  Much  of  the  time  a 
downward  tendency  obtained  and  more  especially  on  the 
near-by  deliveries,  which  created  little  surprise,  as  there 
was  a  conspicuous  preponderance  of  bearish  sentiment 
resulting  from  the  continued  heavy  receipts  at  primary 
points  and  the  resultant  large  increase  in  the  visible  sup- 
ply. While  receipts  at  Chicago  and  Northwestern  points 
have  been  heavy,  there  has  been  some  decrease  in 
the  movement  from  the  Southwest,  farmers  being  unwilling 
to  accept  current  bids.  Notwithstanding  this  the  total 
receipts  at  the  chief  points  in  August  were  exceedingly  large, 
aggregating  over  40,000,000  bushels,  roundly  22,000.000 
bushels  more  than  in  July  and  about  15,000,000  more  than 
in  August  last  year.  Possibly  this  big  excess  may  be  slightly 
misleading  because  of  some  duplication  caused  by  shipments 
of  hard  winter  wheat  from  the  Southwest  to  spring-wheat 
mills.  Foreign  statistics  were  also  calculated  to  cause 
depression.  The  weekly  world's  shipments  were  unusually 
big,  being  over  14,000,000  bushels,  largely  from  Russia  and 
the  Danube,  and  hence  there  was  a  material  increase  in  the 
quantity  on  passage  and  a  huge  addition  to  the  world's 
supply,  7,726,000  bushels,  making  the  grand  total  113,293,- 

000  bushels,  against  62,863,000  a  year  ago.  In  view  of  the 
facts  described  it  was  not  surprising  that  holders  of  Septem- 
ber for  the  rise  became  tired  and  anxious  to  unload.  Many 
of  them  replaced  with  December  or  May,  and  consequently 
the  December  premium  widened  to  4^c,  which  is  big 
enough  to  restrict  speculative  buying.  Nevertheless  there 
was  a  partial  recovery  subsequently  when  it  was  announced 
that  big  September  deliveries  in  Chicago  had  been  fully 
provided  for.  This  indicated  that  bear  operators  had  been 
too  bold  and  had  brought  about  oversold  conditions.  To- 
day there  was  more  firmness  and  a  slight  recovery  en- 
sued. There  was  less  pressure,  while  cables  were  stronger 
and    Northwestern    receipts  were  lighter. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IX  NEW  YORK. 

Sat       Mon.     Tues.     Wat.  Thurs.  Fri. 

No.  2  red  winter,  f.  o.  b 108        108',    107  ■',    107%    107  H    108H 

September  delivery  in  elevator   ..-107%   107%   1064   106%    106M    106 

December  delivery  in  elevator    110  7s    111        110H  110M    110%    1 10  % 

May  delivery  in  elevator .115%    115%   114%   115%   115        llo% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES    IN    CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 
September  delivery  In  elevator 100  99%      99  V*      99  \      98  \      88 % 

1  iceember  delivery  in  elevator 104%   104        103  %   103  %    108%    103    . 

Maj  delivery  in  elevator 109%  109%  108%   109%   109  y,  109   , 
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In  the  Indian  corn  market  weakness  has  prevailed,  there 
having  been  a  slow  sagging  toward  a  new-crop  basis.  This 
was.  of  course,  to  be  expected,  as  harvest  time  draws  near. 
This  is  particularly  applicable  at  times  like  the  present  when 
old  corn  is  comparatively  scarce  and  dear,  while  the  outlook 
is  excellent  for  a  big  or  record  crop.  It  was  natural  to 
assume  that  speculative  holders  as  well  as  farmers  would  be- 
come more  eager  to  unload  provided  the  weather  was  favor- 
able. Recently  climatic  conditions  were  satisfactory  in  the 
belt,  the  predicted  frost  having  failed  to  materialize,  and 
therefore  farmers  were  making  heavier  deliveries  to  country 
lions,  which  was  quickly  reflected  in  much  bigger  receipts 
at  primary  points.  The  total  for  the  week  was  4,303,000 
bush,  against  3,804,000  bush,  in  the  previous  week  and  only 
2,060  000  bush,  two  weeks  ago.  This  was  decidedly  oppor- 
tune, as  the  visible  supply  has  been  reduced  to  an  insig- 
nificant level,  and  as  a  result  domestic  as  well  as  export  busi- 
ness was  greatly  hindered.  To-day  there  was  more  steadi- 
ness and  a  slight  rally  ensued.  Offerings  were  not  so 
large,  while  shorts  were  nervous  on  reports  that  the  crop 
might  be  hurt  in  the  advent  of  frost . 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tins.  Wed.  Thurs.  Fri. 

Cash  corn 70  Vt  69  68  >,£  67  %     67>i      67  H 

September  delivery  in  elevator 69  \4  68  H  69  67  H      67  %     67  V2 

December  delivery  in  elevator 67  H  67  67  66^      66}i      66>| 

May  delivery  in  elevator 675s  67  H      

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

September  delivery  in  elevator 61  60  H  59  Jii  59          59    .      59  H 

December  dleivery  in  elevator 58  ; .  ;>7S  57  H  51%      57 'A     57H 

May  delivery  in  elevator 60'2  SO7*  60H  60  H      IWV      60  H 

Oats  moved  down  to  a  lower  plane  early  in  the  week  but 
rallied  somewhat  subsequently.  All  things  considered, 
prices  held  up  surprisingly  well, 'much  to  the  disappointment 
of  sellers  for  the  decline,  who  had  confidently  counted  on  a 
big  break.  It  must  be  confessed  that  there  were  numerous 
factors  well  calculated  to  cause  weakness;  for  one  thing,  the 
receipts  at  primary  points  continued  remarkably  heavy,  and 
hence  there  was  another  huge  addition  to  the  visible  supply, 
4,526,000  bushels,  making  the  total  over  7,000,000  bushels 
larger  than  a  year  ago.  To-day  there  was  a  firm  feeling, 
partly  with  corn  and  owing  to  lighter  receipts. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sat.         Mon.         Tucs.        Wed.        Thurs.  Fri. 

^.o.  2  wl"te      39  Vi         39  Vi  39  39  39  H 

U  hue,  clipped, 

34to361bs 39J4-40   39-10        39-39  H   38  H-39        39-40        39-40 

DAILY    CLOSING    PRICES    OF    OATS    FUTURES 
o     .       .        .  „  .      ,  Sat.     Mon.    Tues. 

September  delivery  in  elevator 3414     33  34     33 '« 

December  delivery  in  elevator 3  6  ;H      3G%      36H 

May  delivery  in  elevator 39  14     39  M     39% 

The  following  are  closing  quotations: 

FLOUR 

Winter,  low  grades $3  00 @ $4  00 

Winter  patents 5  20®    5  40 

Winter  straights 4  50 @ 

Winter  clears 4  00® 

Spring  patents 5  50® 

Spring  straights 5  00@ 

Spring  clears 4  50@ 

IBB    ' 

Wheat,  per  bushel — 

N.  Spring,  No.  1 SI  23  % 

N.  .Spring,  No.  2 1  21 :', 

Red  winter,  No.  2 1  08 '_, 

Hard  winter,  No.  2 109?, 

Oats,  per  bushel,  new —  Cents. 

Standards 38  J-2 

No.  2  white 39^ 

No.  3  white 38  1  * 

i?  For  other  tables  usually  given  here,  see  page  569.  ,i     :-23 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Aug.  27  1910,  was  as  follows- 


IN 

CHICAGO. 

Wed. 

Thurs. 

Fri. 

33 

34  \4 

33  H 

36  y2 

39  a 

39  % 

;\  9% 

Kansas  straights,  sack_S5  00®$5  20 

Kansas  clears,  sacks 4  00®   4  40 

City  patents @ 

Rye  flour 4  15®  V46 

Graham  flour 4  15  ;ft>   4  25 


Corn  meal,  kiln  dried . 


4  75 

4  30 

5  75 
5  3  5 
4  75 

GRAIN. 

Corn,  per  bushel — 

No.  2  mixed elev. 

No.  2  yellow f.o.b. 

No.  2  white f.o.b. 

Rye,  per  bushel — 

No.  2  Western.  _  .f.o.b. 

State  and  Jersey Nominal 

Barley — Malting _        73®  75 

iaFeedlng,*c.l.f.,  N.  Y_  _"".."■  f  Nomina 


3  50 


Cents. 
&7H 
Nominal 
Nominal 

Nominal 


AMERICAN  GRAIN  STOCKS. 


Wheat,  Corn, 

bush.  bush 

New  York 580 ,000  205,000 

Boston 26,000  25.(100 

Philadelphia 419,000 

Baltimore 1,659,000  108~,66o 

New  Orleans 10,000  125,000 

Galveston 145,000  10,000 

Buffalo 1,464,000  167,000 

Toledo 1,553,000  33,000 

Detroit. 204,000  130,000 

Chicago 5,915,000  111,000 

Milwaukee 457,000  128,000 

Duluth 1,970,000  14,000 

Minneapolis 2,533,000  25  000 

St.  Louis... 1,626,000  S3, 0(1(1 

Kansas  City 4 ,  120,000  33 1 ,000 

Peoria 10,000  40.000 

Indianapolis 736,000  70,000 

On  Lakes 8.35,000  437,000 

On  Canal  and  River...  736,000  117,000 


Oats, 
bush. 
396,000 
1,000 
104,000 
494,000 
125,000 


233,000 
509.000 
122,000 

5,461.000 
153,000 
788,000 
779,000 
679,000 
151,000 

2,012,000 

271,000 

251,000 

22,000 


Total  Aug.  27  1910.. 24,998,000 
Total  Aug.  20  1910.. 22,362,000 
Total  Aug.  28  1909..   8,362,000 


2,165,000  1 12,551,000 

2,673,000       8,025,000 

1.771. 000    •    5,184,000 

CANADIAN  GRAIN  STOCKS. 

Wheal,  Corn,  Oaii 

bush.  bush.  bush. 

Montreal 403,000  82,000  386.000 

Fort  William 883,000 

Port  Arthur 645,000 

Other  Canadian 710,000 


Rye, 

bush. 

1,000 

15,000 

2o",666 


10,000 

1 1 .000 

17,000 

9,000 

3,000 

51,000 

91,000 

4,000 


232,000 
236,000 
202,000 


Rye, 
bush. 


Barley, 

bush. 

89,000 


4,000 


45,000 
338,000 
194,000 

16,000 


100,000 


786,000 
705,000 
217,000 

Barley, 
bush. 

lis  000 


Total  Aug.  27  1910..    2,641,000  82,000 

Total  Aug.  20  1910..   2,711,000  si, .011, 

Total  Aug.  28  1909. .       771,000  67,000 

SUMMARY. 

Wheat,  Corn, 

bush.  bush 

American    24,998,000  2,165,000 

Canadian.. 2,641,000  82,000 


386,000 
498,000 
328,000 

Oats, 

bush . 

12,551,000 

386,000 


Rye, 

bush. 

232,000 


68,000 
S2.000 
65,000 

Barley, 

busk. 

786,000 

(iS.000 


Total  Aug.  29  1910.. 27,639,000  2,247,000  12,937,000 
Total  Aug.  20  1910.. 25,073,000  2,759,000  8,523,000 
Total  Aug.  28  1909..   9,133,000       1,841,000       5,512,000 


232,000  854,000 
236,000  7S7.000 
202,000   3    282,000 


THE   DRY  GOODS  TRADE 

New  York,  Friday  Night.  Sept.  2  1910. 
Aside  from  the  naming  of  prices  on  prominent  lines  of 
staple  and  fancy  ginghams  for  next  spring  delivery  on  the 
same  basis  as  that  which  prevailed  for  the  current  fall  season, 
a  slightly  firmer  tendency  in  some  lines  of  goods  and  more 
conservatism  among  sellers  on  forward  business,  conditions 
in  the  primary  cotton  goods  market  showed  little  change 
during  the  week.  Sharp  fluctuations  in  the  raw  material 
naturally  received  much  attention  and  were  regarded  as 
partly  responsible  for  the  disposition  among  some  mill  inter- 
ests to  withdraw  price  lists  for  this  year's  deliveries  pending 
more  settled  conditions  in  the  cotton  situation.  The 
extraordinary  rise  in  August  cotton  to  20  cents  in  the  fore 
part  of  the  week  caused  no  excitement  in  the  goods  market, 
for  it  was  generally  recognized  as  a  purely  speculative  de- 
velopment of  a  temporary  character.  The  subsequent 
course  of  the  raw  material  market  confirmed  this  belief,  but 
cotton  prices  still  rule  at  levels  which  make  cotton  goods 
sellers  decidedly  firm  in  their  views  for  forward  deliveries. 
In  fact,  it  is  understood  that  some  manufacturers  have 
advised  their  selling  agents  to  confine  sales  to  merchandise 
in  sight  and  are  not  willing  to  accept  orders  as  far  ahead  as 
they  were  a  week  ago.  In  certain  primary  quarters  trading 
reflected  a  somewhat  better  sentiment  among  buyers;  busi- 
ness in  the  aggregate,  however,  continued  moderate  and 
unevenly  distributed,  with  most  of  the  purchases  confined 
to  spot  and  near-by  shipment.  Production  is  being  curtailed 
extensively,  and  there  is  talk  of  a  further  restriction  of  out- 
put by  Southern  mills  during  the  current  month.  Local 
jobbing  houses  reported  a  satisfactory  amount  of  business 
done  in  nearly  all  departments,  especially  towards  the  week- 
end; in  some  instances  the  application  on  fall  merchandise 
exceeded  expectations.  Jobbers  are  still  seeking  additional 
supplies  but  experience  difficulty  in  replenishing  their 
stocks  in  certain  lines.  Demand  for  silk-piece  goods  has 
expanded  materially,  and  the  call  for  various  lines  of  fancies 
is  reported  as  unusually  heavy.  In  the  primary  woolen  and 
worsted  division  demand  from  the  cutting-up  trade  for 
wide  dress  goods  for  fall  showed  a  little  improvement,  but 
otherwise  the  market  was  quiet.  Dulness  in  the  men's  wear 
market  was  relieved  by  the  receipt  of  fair  duplicate  orders 
on  light- weight  lines  for  next  spring. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Aug.  27  were  4,500 
packages,  valued  at  $285,341,  their  destination  being  to  the 
points  specified  in  the  tables  below. 

-1910 

Since 
New  York  to  August  27 —  Week. 

Great  Britain 93 

Other  Europe..  19 

China- 


India  995 

Arabia 720 

Africa 202 

West   Indies 534 

Mexico 68 

Central  America 732 

.South  America 600 

Other  countries 537 


Jan .  1 . 

1,426 

658 

49,461 
9,483 
8,360 
4.347 

18,968 
1,359 
7,787 

31,874 

31,165 


Total 4,500      164,888        23,074      278,834 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$11,421,651  in  1910,  against  $14,869,503  in  1909. 

Trading  in  domestic  cottons  was  moderate  injvolume,  and, 
as  in  the  preceding  week,  transactions  were  generally  for 
prompt  or  near-by  deliveries.  The  announcement  of  new 
prices,  unchanged  from  current  levels,  on  leading  lines  of 
staple  and  fancy  ginghams  came  as  a  surprise  to  those  who 
had  been  predicting  an  advance  because  of  high  cotton.  In 
some  quarters  this  action  was  taken  to  indicate  that  the 
manufacturers  do  not  expect  prices  of  new-crop  cotton  will 
be  abnormally  high.  The  lines  of  ginghams  thus  priced  were 
quickly  withdrawn,  having  been  sold  up  for  early-spring 
delivery.  Well-known  brands  of  bleached  goods  moved  in 
moderate  volume  for  prompt  delivery,  and  there  was  a  steady 
call  for  prints  for  quick  shipment,  notably  from  jobbers. 
Little  bulk  trading  was  noted  in  any  quarter,  and  orders  for 
spring  delivery  were  generally  small.  Wash  fabrics  dis- 
played more  activity,  largely  on  orders  from  Southern  dis- 
tributers. Sheetings,  colored  cottons  and  drills  were  steady 
and  in  fair  request.  Export  trade  was  dull,  few  inquiries 
being  received.  Not  much  demand  was  in  evidence  for 
print  cloths,  and'business  done  was  comparatively  light;  gray 
goods,  38^-inch    standard,  are    quoted  %c.  easier  at  5^c- 

WOOLEN  GOODS.— A  better  demand  for  heavy-weight 
dress  goods  for  fall  developed  in  the  primary  market,  the 
orders  coming  principally  from  cutters,  and  considerable 
business  came  forward  in  the  way  of  filling  in  orders  from 
retailers;  but  leading  lines  for  spring  were  taken  only  in 
moderate  quantities.  Numerous  duplicate  orders  for  light- 
weight spring  goods  were  an  encouraging  development  in  the 
men's  wear  market  and  created  a  more  hopeful  feeling  in  the 
trade  regarding  the  future,  as  it  is  unusually  ear]jr  for  such 
re-orders  to  appear.  Stock  goods  continued  in  steady  re- 
quest at  full  prices. 

FOREIGN  DRY  GOODS.— Transactions  in  imported 
woolens  and  worsteds  were  moderate  upon  the  whole,  with 
no  particular  feature  noted.  Silks  and  ribbons  displayed 
increased  activity  and  a  substantial  business  was  reported 
for  fall  shipment.  Linens  also  were  called  for  more  freely 
for  fall  and  winter  shipment  as  well  as  for  spring  delivery. 
A  fair  business  was  put  through  in  burlaps,  which  ruled  un- 
changed but  firm  in  sympathy  with  the  Calcutta  market. 
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News  Items. 

Appleton,  Wis. — Citizens  \~ote  to  Purchase  Water  Plant. — 
At  an  election  held  Aug.  23  the  citizens  of  this  place  decided 
by  a  vote  of  216  to  70  to  purchase  the  plant  of  the  Appleton 
Water  Works  Co.  at  a  price  to  be  fixed  by  the  Railroad  Com- 
mission of  Wisconsin.  The  "Milwaukee  Evening  Wisconsin" 
of  Aug.  24  prints  the  following  regarding  the  election: 

The  election,  the  third  In  which  the  question  has  been  voted  on.  Is  the 
beginning  of  the  end  of  the  long  fight  between  the  city  and  the  water-works 
company,  as  the  matter  Is  now  entirely  in  the  hands  of  the  Railroad  Com- 
mission. 

Appleton  is  the  first  municipality  In  Wisconsin  to  vote  to  purchase  a 
public  utility  at  a  price  to  be  set  by  the  Railroad  Commission  under  the 
Public  Utility  Act.  Other  cities  in  the  State,  It  is  said,  have  been  waiting 
for  the  Appleton  case,  which  has  been  before  the  Commission  for  over 
two  years,  to  be  settled  before  taking  similar  action. 

The  fight  between  the  city  and  the  water-works  company  has  been  waged 
in  the  courts  for  ten  years,  and  three  times  the  citizens  have  voted  at 
special  elections  in  favor  of  the  municipal  ownership  of  water  works. 

Georgia. — Constitutional    Amendment    Proposed. — At    the 

general  election  in  this  State  on  Oct.  5  a  vote  will  be  taken 

on  an  amendment  to  Paragraph  I.  of  Section  VII.  of  Article 

VII.  of  the  Constitution,  by  which  it  is  proposed  to  allow  the 

city  of  Augusta  to  incur  a  bonded  debt  outside  of  the  limit 

now  prescribed,  for  the  purpose  of  protection  against  floods. 

We  give  Paragraph  I.  below,  the  lines  printed  in  italics  to 

be  added  in  the  event  of  the  amendment  being  adopted. 

"Paragraph  1.  The  debt  hereafter  Incurred  by  any  county,  municipal 
corporation  or  political  division  of  this  State,  except  as  in  this  Constitution 
provided  for,  shall  not  exceed  seven  percentum  of  the  assessed  valueof  all 
the  taxable  property  therein,  and  no  such  county,  municipality  or  division 
shall  incur  any  new  debt,  except  for  a  temporary  loan  or  loans  to  supply 
casual  deficiencies  of  revenue,  not  to  exceed  one-fifth  of  one  percentum  of 
the  assessed  value  of  taxable  property  therein,  without  the  assent  of  two- 
thirds  of  the  qualified  voters  thereof,  at  an  election  for  that  purpose,  to  be 
held  as  may  be  prescribed  by  law;  but  any  city  the  debt  of  which  does  not 
exceed  seven  percentum  of  the  assessed  value  of  the  taxable  property  at 
the  time  of  the  adoption  of  this  Constitution  may  be  authorized  by  law 
to  Increase,  at  any  time,  the  amount  of  said  debt  three  percentum  upon 
such  assessed  valuation;  except  that  the  City  Council  of  Augusta,  from  time 
to  time,  as  necessary,  for  the  purpose  of  protection  against  floods,  may  incur  a 
bonded  indebtedness  upon  its  power-producing  canal  and  municipal  water- 
works, in  addition  to  the  debts  hereinbefore  in  this  paragraph  allowed  to  be 
incurred,  to  an  amount  in  the  aggregate  not  exceeding  fifty  percentum  of  the 
combined  value  of  such  properties,  the  valuation  of  such  properties  to  be  fixed 
as  may  be  prescribed  by  law,  but  said  valuation  not  to  exceed  a  figure  five  per 
cent  on  which  shall  represent  the  net  revenue  per  annum  produced  by  the  two 
such  properties  together  at  the  time  of  said  valuation,  and  sucli  indebtedness  not 
to  be  incurred  except  with  the  assent  of  two-thirds  of  the  qualified  voters  of  such 
city,  at  an  election  or  elections  for  that  purpose  to  be  field  as  may  be  now,  or 
may  be  hereafter,  prescribed  by  law  for  the  incurring  of  new  debts  by  said  the 
City  Council  of  Augusta." 

Idaho. — Constitutional  Amendments  Proposed. — The  elec- 
tors of  this  State  will  vote  at  the  general  election  in  Novem- 
ber on  the  question  of  amending  the  Constitution  so  as  to 
exclude  from  the  debt  limit  of  l%%  upon  the  assessed  valu- 
ation liabilities  incurred  subsequent  to  Jan.  1  1911  for  the 
purpose  of  completing  the  construction  and  furnishing  of  the 
State  Capitol  at  Boise.  At  the  same  election  a  vote  will 
also  be  taken  on  five  other  proposed  amendments  to  the 
Constitution.  These  latter  authorize  the  Supreme  Court 
to  call  a  District  Judge  to  sit  therein,  when  a  Justice  of  the 
Supreme  Court  is  disqualified  or  unable  to  sit;  will  permit 
County  Assessors  to  appoint  deputies  and  clerical  assistants 
when  so  empowered  by  the  Board  of  County  Commissioners, 
will  allow  Sheriffs  to  succeed  themselves  and  County  Assessors 
to  succeed  themselves;  and  will  constitute  the  State  Auditor 
a  member  of  the  State  Board  of  Land  Commissioners. 

Mississippi. — Constitutional  Amendments  Proposed. — At 
the  general  election  in  November  three  proposed  amend- 
ments to  the  State  Constitution  will  be  submitted  to  the 
voters.  The  first  of  these  relates  to  Judges  of  the  Circuit 
and  Chancery  Courts  and,  if  adopted,  will  provide  for  the 
election  of  such  Judges  by  the  people.  The  Constitution 
now  provides  that  these  Judges  be  appointed  by  the  Governor 
with  the  advice  and  consent  of  the  Senate. 

The  next  proposed  amendment  relates  to  the  holding  of 
legislative  sessions.  Should  this  amendment  receive  a  favor- 
able vote  the  Legislature,  beginning  the  first  Tuesday  after 
the  first  Monday  in  Jan.  1912,  will  meet  in  regular  session 
biennially  instead  of  quadrennially  as  at  present. 

The  other  amendment  has  to  do  with  the  manner  in  which 
the  State  Constitution  may  be  amended.     It  is  proposed 


that  any  amendment  which  may  have  been  properly  passed 
by  the  Legislature  and  approved  by  the  voters  shall  be  inserted 
in  the  Constitution  at  the  next  succeeding  session  of  the 
Legislature.  The  Constitution  now  provides  that  an  amend- 
ment which  has  been  approved  by  the  Legislature  and  the 
people  shall  be  inserted  by  the  next  succeeding  Legislature. 

Madisonville ,  Ohio. — Annexation  Election. — An  ordinance 
was  passed  by  Council  on  Aug.  24  to  vote  at  the  November 
election  on  the  question  of  annexing  this  city  to  the  city  of 
Cincinnati.  As  stated  in  V.  91,  p.  476,  a  vote  will  also  be 
taken  in  Cincinnati  on  Nov.  8  on  the  question  of  annexation. 

New  York  City. — Population. — The  population  of  New 
York  City,  according  to  the  official  figures  made  public 
by  the  Director  of  the  Census  on  Sept.  1,  is  4,766,883.  This 
is  an  increase  over  1900  of  1,329,681,  or  38.7%.  We  give 
below  the  population  for  the  years  1910  and  1900  by  bor- 
oughs, showing  the  gain  in  each  case: 


Population 


Boroughs —  1900. 

Manhattan 1 ,850,093 

Bronx 200,507 

Brooklyn 1,166,582 

Queens 152,999 

Richmond 67,021 


1910. 
2,331  ,542 
430,980 
1,634,351 

284,041 
85,969 


Increase  

Number.      Per  Ct. 

481,449 

26.0% 

230,473 

114.9",-, 

467,769 

40.1% 

131,042 

85.6% 

18,048 

28.3% 

Total  for  entire  city 3,437.202      4,766,883  1,329,681        38.7% 

South  Carolina. — Constitutional  Amendments  Proposed. — 
Prior  to  adjournment  the  1910  Legislature  made  provision 
for  the  submission  to  the  voters  at  the  general  election  in 
November  of  nine  proposed  amendments  to  the  State  Con- 
stitution. Five  of  these  are  amendments  to  Section  7  of 
Article  VIII.;  of  these  five,  four  provide  that  the  limitations 
proposed  by  that  Section  and  Section  5  of  Article  X.  shall 
not  apply  to  bonded  debt  incurred  for  certain  specified  pur- 
poses by  the  places  named,  while  the  fifth  states  that  the 
limitations  proposed  by  these  two  sections  shall  not  apply 
to  the  bonded  indebtedness  of  any  municipal  corporation 
when  the  proceeds  are  used  for  a  water  plant,  sewerage 
system  or  light  plant  and  when  the  question  has  been  sub- 
mitted to  a  vote.  We  print  these  amendments  below,  the 
words  given  in  each  case  being  those  to  be  added  to  Section  7 
of  Article  VIII.,  should  the  amendments  receive  a  favorable 
vote: 

"Provided,  That  the  limitation  proposed  by  this  section,  and  by  Section  5 
Article  X.,  of  this  Constitution,  shall  not  apply  to  bonded  indebtedness 
incurred  by  the  town  of  Darlington,  where  the  proceeds  of  said  bonds  are 
applied  solely  for  the  purpose  of  drainage  of  said  town  and  street  improve- 
ments, and  where  the  question  of  incurring  such  indebtedness  is  submitted 
to  the  freeholders  and  qualified  voters  of  such  municipality,  as  provided  in 
the  Constitution  upon  the  question  of  other  bonded  indebtedness." 

"Provided,  That  the  limitations  imposed  by  this  section  and  by  Section  5 
of  Article  X.  of  this  Constitution  shall  not  apply  to  bonded  indebtedness 
incurred  by  the  towns  of  Aiken,  in  the  County  of  Aiken,  Camden,  In  the 
County  of  Kershaw;  Cheraw,  In  the  County  of  Chesterfield;  Clinton,  in  the 
County  of  Laurens;  Edgefield,  In  the  County  of  Edgefield:  and  St.  Mat- 
thews, In  the  County  of  Calhoun,  when  the  proceeds  of  said  bonds  are  ap- 
plied solely  and  exclusively  for  the  building,  erecting,  establishing  and 
maintenance  of  water-works,  electric-light  plants,  sewerage  system  or 
streets,  and  where  the  question  of  Incurring  such  Indebtedness  Is  submitted 
to  the  qualified  electors  of  said  municipality,  as  provided  in  the  Constitu- 
tion, upon  the  question  of  bonded  indebtedness." 

"Provided,  further.  That  the  limitations  Imposed  by  this  section  and  by 
Section  5,  of  Article  X.,  of  this  Constitution,  shall  not  apply  to  the  bonded 
Indebtedness  incurred  by  the  city  of  Aiken;  but  said  city  of  Aiken  may 
increase  its  bonded  Indebtedness  In  the  manner  provided  for  In  said  section 
of  said  article  to  an  amount  not  exceeding  fifteen  per  cent  of  the  value  of 
the  taxable  property  therein  for  the  purpose  of  establishing,  extending, 
completing  and  repairing  a  system  of  water-works,  sewerage,  electric  lights 
and  power." 

"Provided,  further,  That  the  limitations  imposed  by  this  Section  and  by 
Section  5,  Article  X.,  of  this  Constitution,  shall  not  apply  to  bonded  in- 
debtedness Incurred  by  the  town  of  St.  Matthews,  but  said  town  of  St. 
Matthews  may  Increase  its  bonded  indebtedness  in  the  manner  provided  in 
said  section  of  said  Article  to  an  amount  not  exceeding  fifteen  per  cent  of 
the  value  of  the  taxable  property  therein,  where  the  proceeds  of  said  bonds 
to  the  amount  of  twenty  thousand  ($20,000)  dollars  shall  be  turned  over 
by  the  town  council  of  said  town  of  St.  Matthews  to  the  duly  appointed 
Commissioners  of  the  county  of  Calhoun,  for  the  purpose  of  aiding  in  the 
construction  of  public  buildings  for  the  County  of  Calhoun." 

"Provided,  further.  That  the  limitations  imposed  by  this  section  and  bi- 
section 5  of  Article  X.,  of  this  Constitution,  shall  not  apply  to  the  bonded 
Indebtedness  in  and  by  any  municipal  corporation  when  the  proceeds  of 
said  bonds  are  applied  solely  and  exclusively  for  the  purchase,  establish- 
ment and  maintenance  of  a  water-works  plant,  or  sewerage  system,  or 
lighting  plant,  and  when  the  question  of  incurring  such  indebtedness  is 
submitted  to  the  freeholders  and  qualified  voters  of  such  municipality,  as 
provided  in  the  Constitution  upon  the  question  of  other  bonded  indebted- 
ness." 

The  sections  of  the  Constitution  referred  to  in  the  above 
amendments  (Section  7,  Article  VIII.,  and  Section  5,  Arti- 
cle X.)  limit  the  debt-making  power  of  all  municipal  cor- 
porations to  8%  of  the  assessed  value  of  all  the  taxable 
property  therein.  It  is  proper  to  state,  however,  that 
amendments  to  these  sections  have  been  passed  at  various 
times  granting  the  privilege  to  certain  municipalities  to 
exceed  this  limit  of  8%  in  bonding  themselves  for  certain 
purposes  (See  "State  and  City  Section"  for  May  1910,  p.  169) . 

Another  amendment  to  be  voted  on  in  November  is  to 
Section  6  of  Article  X.,  relating  to  the  bonding  power  of 
counties  and  townships.  The  section  referred  to  prohibits 
the  issuance  of  bonds  by  counties  or  townships  for  purposes 
other  than  those  named.  It  is  proposed  to  amend  this  sec- 
tion so  as  to  allow  townships  in  Greenwood  County  and  in 
Saluda  County  to  issue  bonds  in  aid  of  the  construction  of  a 
proposed  railroad.  We  give  Section  6  of  Article  X.  below. 
italicizing  the  part  to  be  added  in  the  event  of  the  amend- 
ment being  adopted: 

Section  6.  The  credit  of  the  State  shall  not  be  pledged  or  loaned  for  the 
benefit  of  any  Individual,  company,  association  or  corporation;  and  the 
State  shall  not  become  a  joint  owner  of  or  stockholder  In  any  company, 
association  or  corporation.  The  General  Assembly  shall  not  have  power 
to  authorize  anv  countv  or  township  to  levy  a  tax  or  issue  bonds  lor  an\ 
purpose  except  for  educational  purposes,  to  build  and  repair  public  road-, 
buildings  and  bridges,  to  maintain  and  support  prisoners,  pas  Jurors,  county 
offlcers,  and  for  litigation,  quarantine  and  court  expenses,  and  for  ordinary 
county  purposes,  to  support  paupers,  and  pay  past  Indebtedness.  1  ro- 
rided.  That  the  limitation  imposed  by  this  section  shall  not  apply  to  any  'own- 
ship  in  the  County  of  Greenwood,  nor  to  any  township  in  the  <  lounty  Of  Samoa, 
through  which,  in  whole  or  in  part,  the  line  of  railroad  of  Greenwood  <fc  Saluda 
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Railroad  shall  be  located  and  constructed,  nor  to  the  County  of  Saluda,  such 
said  townships  in  Greenwood  County  and  Saluda  County  and  the  County 
of  Saluda  being  hereby  expressly  authorized  to  tote  bonds  in  aid  of  the  construc- 
tion of  the  said  proposed  railroad,  under  such  restrictions  and  limitations  as  the 
General  Assembly  may  prescribe  hereinafter;  Provided,  That  the  amount  of 
such  bonds  shall  not  exceed  eight  per  centum  of  the  assessed  valuation  of  the 
taxable  property  of  such  townships." 

Of  the  other  three  amendments  to  be  submitted  in  Novem- 
ber, two  relate  to  Associate  Justices  of  the  Supreme  Court 
and  the  other  empowers  the  cities  of  Greenville,  Spartanburg 
and  Columbia  and  the  town  of  Manning  to  assess  abutting 
property  for   permanent    improvements. 

Texas. — Legislature  Ratifies  Income  Tax  Amendment. — The 
proposed  Income  Tax  Amendment  to  the  Federal  Constitu- 
tion has  been  ratified  by  the  Legislature  of  this  State.  The 
resolution  was  passed  in  the  Senate  on  Aug.  4  by  a  vote  of 
28  to  1  and  in  the  House  on  Aug.  16  by  a  vote  of  101  to  1. 

Bond  Calls  and  Redemptions. 

Ellwood  City,  Lawrence  County,  Pa. — Bond  Call. — The 
following  bonds  will  be  redeemed  on  Oct.  1  at  the  First 
National   Bank   of   Ellwood   City: 

Sewer  bonds  Nos.  1  to  8  inclusive  of  the  series  of  1899.  They  are  dated 
April  1  1899. 

Electric  light  bonds  Nos.  1  to  10  inclusive  of  the  series  of  1900.  They 
are  dated  Oct.  1  1900. 


Bond  Proposals  and  Negotiations  this  week 

have  been  as  follows : 

Abilene,  Taylor  County,  Tex. — Bond  Sale. — An  issue  of 
$50,000  street-improvement  bonds  has  been  disposed  of,  it  is 
stated,  to  a  Chicago  firm. 

Abington,  Plymouth  County,  Mass. — Bond  Sale. — Re- 
ports state  that  $18,000  4%  93^-year  (average)  water  bonds 
have  been  disposed  of  at  private  sale  at  101.11 — a  basis  of 
about  3.86'  , 

Adel,  Berrien  County,  Ga. — Bonds  Voted. — Reports  state 
that  a  $7,500  water-main-extension  bond  issue  was  recently 
approved  by  the  voters. 

Albany,  Linn  County,  Ore. — No  Bonds  to  be  Issued  This 
Year. — Referring  to  the  reports  that  this  city  was  contem- 
plating the  issuance  of  $40,000  sewer  bonds,  the  Mayor  in- 
forms us  that  no  bonds  will  be  issued  this  year. 

Allen  Independent  School  District  (P.  O.  Allen),  Collin 
County,  Tex. — Bonds  Registered. — The  State  Comptroller  on 
Aug.  16  registered  $12,000  5%  bonds  due  in  40  years,  but 
subject  to  call  after  20  years. 

Alliance,  Stark  County,  Ohio.— Bond  Sale.—  The  $9,500 
■V  ,  1-5-year  (serial)  street-improvement-assessment  bonds 
described  in  V.  91,  p.  539,  were  sold  on  Aug.  30,  according  to 
reports,  to  Weil,  Roth  &  Co.  of  Cincinnati  at  101.10 — a  basis 
of  about  4.605%. 

Bonds  Not  Sold. — No  award  was  made  of  the  three  issues 
of  5%  assessment  bonds,  aggregating  $23,300,  also  offered 
on  Aug.  30.     See  V.  91,  p.  539. 

Bond    Offering. — Proposals   will    be    received  until   12  m. 

Sept.  7  by  Chas.  O.  Silver,  City  Auditor,  for  the  following 

bonds: 

$3,900  5%  steret-lmprovement     (city's     portion)     bonds.     Denomination 
S500  and  $400.      Date  Sept.  15  1910.      Maturity  Sept.  15  1920. 
1,500  4%  storm-sewer  bonds.     Denomination  $500.     Date  Aug.  15  1910. 
Maturity  Aug.   15   1920. 
Interest  semi-annually  at  the  City  Treasurer's  office.     Bids  to  be  made 
on  blank  forms  furnished  by  the  city  and  accompanied  by  a  certified  check 
for  3%  of  bonds  bid  for,  payable  to  the  City  Treasurer.     Purchaser  to  fur- 
nish blank  bonds  at  his  own  expense.     Delivery  will  be  made  in  Alliance. 

Altoona,  Wilson  County,  Kan. — No  Action  Yet  Taken. — 
We  are  advised,  under  date  of  Aug.  5,  that  no  action  has  yet 
been  taken  looking  towards  the  issuance  of  the  $20,000  5% 
water-works  bonds  voted  on  June  21.     See  V.  91,  p.  49. 

Alvord,  Lyon  County,  Iowa. — Bond  Election. — This  town, 
it  is  stated,  intends  holding  an  election  in  the  near  future, 
for  the  purpose  of  submitting  the  question  of  issuing  $4,000 
water-plant-extension  bonds  to  the  voters. 

Ashland,  Jackson  County,  Ore. — Bonds  Not  Sold. — No  sale 
has  vet  been  made  of  the  $25,000  5%  10-20-year  (optional) 
electric-light  gold  coupon  bonds  and  the  $30~,000  6%  1-10- 
year  (optional)  street-improvement  gold  coupon  bonds  of- 
fered on  Aug.  2  and  described  in  V.  91,  p.  287. 

Bandon,  Coos  County,  Ore. — Bonds  to  be  Offered  Shortly. — 
We  are  advised  that  as  soon  as  an  estimate  is  received  from 
the  engineer,  steps  will  be  taken  looking  towards  the  issuance 
of  the  water  bonds  voted  on  June  29. 

Banning  School  District,  Riverside  County,  Cal. — Bond 
Sale. — James  II.  Adams  &  Co.  of  Los  Angeles  are  reported  as 
having  purchased  at  100.25  the  $2,000  bonds  offered  (V.  91, 
p.  351)  on  Aug.  17. 

Bedford  Township  (P.  O.  Bedford),  Cuyahoga  County, 
Ohio.— Bond  Sale. — The  $9,000  4^%  coupon  highway-im- 
provement bonds  described  in  V.  91,  p.  287,  wen  sold  on 
Aug.  29  to  the  First  National  Bank  of  Cleveland  at  100.925 
and  accrued  interest.  Maturity  one  bond  each  six  months 
from  Feb.  15  1911  to  Aug.  15  1919  inclusive. 

Beecher,  Will  County,  111. — Bonds  Voted. — An  election 
held  Au<c.  22,  it  is  stated,  resulted  in  favor  of  issuing  $5,000 
water- works  bonds.     The  vote  is  reported  as  77  to  9. 

Bee  County  (P.  O.  Beeville),  Tex. — Bond  Ofj 'ering .—Pro- 
posals will  be  received  by  W.  W.  Dodd,  County  Judge,  for 
the  $75,000  43^%  court-house  bonds  registered  on  July  20 
by  the  State  Comptroller  (V.  91,  p.  287). 


Authority  articles  877  et  seq.,  Revised  Statutes  of  1895,  as  amended  by 
the  Legislature  of  1903.  Denomination  $500.  Date  May  13  1910.  Inter- 
est April  10  and  Oct.  10  either  at  the  State  Treasurer's  office  in  Austin, 
Seaboard  National  Bank  in  New  Vork,  Mercantile  Trust  Co.  in  St.  Louis, 
Merchants'  National  Bank  in  Chicago,  City  National  Bank  in  Dallas,  or 
Commercial  National  Bank  in  Houston.  Maturity  40  years,  subject  to 
call  after  10  years.  Certiiied  check  for  $150,  payable  to  the  County  Judge, 
Is  required. 

Beeville,  Bee  County,  Tex. — Bond  Offering. — Proposals 
will  be  received  by  this  city  (Jno.  R.  Beasley,  Mayor)  for  the 
$30,000  5%  sewer-construction  bonds  registered  by  the  State 
Comptroller  on  July  20  (V.  91,  p.  287). 

Denomination  $1,000.  Date  May  2  1910.  Interest  annually  at  the  City 
Treasurer's  office,  or  the  National  Bank  of  Commerce  in  St.  Louis,  or  the 
Seaboard  National  Bank  in  New  York  City,  at  the  option  of  the  holder. 
Maturity  May  2  1930,  subject  to  call  after  10  years  on  30  days'  notice. 
Official  circular  states  that  "there  has  never  been  any  default  or  com- 
promise in  the  payment  of  any  of  the  municipality's  obligations;"  also 
that  "there  is  no  controversy  or  litigation  pending  or  threatened  concerning 
the  validity  of  these  bonds,  the  corporate  existence  or  boundaries  of  the 
municipality,  or  the  title  of  the  present  officers  to  their  respective  offices. 
No  bonded  debt  at  present.  Floating  debt,  $600.  Assessed  valuation  for 
1909,    $1,800,000.      Estimated   value    $2,500,000. 

Belfast,  Alleghany  County,  N.  Y. — Bond  Sale. — On  Aug. 
31  the  $34,000  registered  water-system-construction  bonds 
described  in  V.  91,  p.  539,  were  sold  to  Spitzer  &  Co.  of  New 
York  City  at  100.102  for  4.70s.  The  following  bids  were  also 
submitted: 

Geo.  M.  Hahn,  N.  Y *$34, 045  I  Douglas  Fenwick  &  Co.,  NY  £$34, 017 

John  J.  Hart,  Albany *34,052|  W.  N.  Coler  &  Co.,  N.  Y...   n34,045 

Parkinson  &  Burr,  N.  Y *34,026  I  Farson,  Son  &  Co.,  N.  Y._.   a34,042 

I  Otis  &  Hough,  Cleveland. __   a34,015 

*  For  4  hs.     x  For  4.85s.     a  For   5s. 

Maturity  $2,000  yearly  on  Sept.  15  from  1914  to  1930  inclusive. 

Belle  Fourche,  Butte  County,  So.  Dak. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Sept.  20  by  David 
R.  Evans,  Mayor,  for  the  $50,000  5%  water- works-construc- 
tion bonds  voted  (V.  91,  p.  539)  on  Aug.  17.  Interest 
semi-annual.  Maturity  twenty  years,  subject  to  call  after 
ten  years. 

Belle vue,  Allegheny  County,  Pa. — Bond  Sale. — On  Aug.  26 

the  $25,000  4J^%  street-improvement  bonds  offered  on  that 

day  (V.  91,  p.  476)  were  awarded  to  N.  W.  Harris  <fe  Co.  of 

New  York  City  at  103.59 — a  basis  of  about  4.275'  ,'  . 

Denomination  81,000.  Date  Sept.  1  1910.  Interest  semi-annual. 
Maturity  $15,000  in  25  years  and  $10,000  in  30  years. 

Belmont  County  (P.  O.  St.  Clairsville),  Ohio. — Description 
of  Bonds. — We  are  advised  that  the  $12,000  road-improve- 
ment bonds  awarded  on  Aug.  15  to  the  Belmont  National 
Bank  of  Belmont  at  100.118  (V.  91,  p.  476)  carry  interest  at 
the  rate  of  5%,  payable  semi-annually  in  March  and  Septem- 
ber.    They  are  in  denominations  of  $500  each. 

Beltrami  County  School  District  No.  93,  Minn. — Bond 
Offering. — Proposals  will  be  received  until  Sept.  15  by  J.  E. 
Youngman,  Clerk  (P.  O.  Quiring),  for  $1,500  refunding 
bonds. 

Bemidji,  Minn.—  Bond  Sale.— The  $12,000  5%  20-year 
permanent-improvement-revolving-fund  bonds  offered  on 
Aug.  8  and  described  in  V.  90,  p.  287,  have  been  disposed  of 
at  par  and  accrued  interest  to  the  Northern  National  Bank, 
the  First  National  Bank  and  the  Security  State  Bank,  all 
of  Bemidji. 

Bismarck,  Burleigh  County,  No.  Dak. — Bonds  Voted  and 
Sold.— The  proposition  to  issue  the  $15,000  4%  fire-hall  bonds 
mentioned  in  V.  91,  p.  540,  carried  by  a  vote  of  471  to  206 
at  the  election  held  Aug.  29.  Maturity  $5,000  every  five 
years.  The  securities  have  been  sold  to  the  State  of  North 
Dakota. 

Blue  Hill,  Webster  County,  Neb. — Bonds  Proposed. — This 

city  intends  to  issue  $8,000  5%  coupon  electric-light  bonds. 

Denomination  $500.  Date  Sept.  1  1910.  Interest  payable  at  the  iiscal 
agency  of  the  State  of  Nebraska  in  New  York  City.  Maturity  Sept.  1  1930, 
subject  to  call  after  5  years.  Bonds  are  exempt  from  State  taxes.  Bonded 
debl  at  present  $3,000.  No  floating  debt.  Assessed  valuation  1910, 
$160,000. 

Boise,  Idaho. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Sept.  6  by  E.  L.  Savidge.  City  Clerk,  for  $12,830 
7%  gold  coupon  Paving  District  No.  12  assessment  bonds. 
fWAuthorltv  an  Act  of  the  Legislature  approved  March  11  1909,  amending 
Section  48  of  the  City  Charter.  Denominations:  20  bonds  for  $500  each 
and  10  bonds  for  $283  each.  Date  Oct.  1  1910.  Interest  semi-annually  at 
the  Treasurer's  office.  Maturity  one-tenth  yearly  on  Oct.  1  from  1911  to 
1920  inclusive.  Certified  check  for  5%  of  bonds  bid  for.  payable  to  Boise 
City,  is  required. 

Boulder,  Boulder  County,  Colo.— Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  19  by  O.  P.  Clark, 


City  Clerk,'  for  $100,000  5% 


coupon  reservoir -construction 
bonds. 

Authority  Part  6,  Section  6525,  Revised  Statutes  1908.  Denomination 
$1  000  Date  Oct.  1  1910.  Interest  semi-annual.  Maturity  Oct.  1  1925. 
Bonds  are  exempt  from  taxes.     Certified  check  for  $1,000  Is  required. 

Brackenridge  School  District  (P.  O.  Brackenridge ) ,  Alle- 
gheny County,  Pa. — Bond  Sale. — On  Aug.  31  §16,500  43^% 
school-building  bonds  were  awarded  to  J.  A.  Ray  for  the 
Western  Reserve  Investment  Co.  of  Pittsburgh  and  Cleve- 
land. 

Maturity  S5.500  in  10  years,  $5,500  in  20  years  and  $5,500  in  30  years 
Bonds  are  exempt  from  taxation. 

Brazoria  County  Drainage  District  No.  3,  Tex. — Bond 
Sale.— The  $1(>0,000  5%  40-year  (average)  bonds  registered 
by  the  State  Comptroller  on  July  7  (V.  91,  p.  228)  have  been 
sold  to  J.  B.  Kelso  at  par  and  accrued  interest.  Denomina- 
tion $1,000.     Date  April  10  1910.     Interest  semi-annual. 

Breckenridge ,  Allegheny  County,  Pa. — Bonds  Defeated. — 
A  special  election  held  Aug.  25  resulted,  it  is  stated,  in  a  vote 
of  136  to  77  against  a  proposition  to  issue  §25.000  improve- 
ment bonds. 
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Broken  Bow,  Neb. — Bonds  Voted. — The  election  held 
Aug.  9  resulted  in  favor  of  the  question  of  issuing  the  $15,000 
city-hall  and  jail  and  $8,000  water-extension  .V  ,  10-20-year 
(optional)  bonds  mentioned  in  V.  91,  p.  288.  The  vote  was 
201   to  51. 

Bronson,  Branch  County,  Mich. — Bonds  Voted. — On 
Aug.  23  this  village  voted  to  issue  $40,000  5< 70  electric-light 
and  water-works  bonds.  Details  of  bonds  and  date  of  offer- 
ing not  yet  determined. 

Buffalo,  N.  Y. — Bond  Offering. — Proposals  will  be  received 

until  12  in.  Sept.  6  by  Win.  G.  Justice,  Comptroller,  for  the 

following  4%  registered  bonds: 

$1,000,000  00  water   bonds.     Authority   Chapter   203,   Laws   of   1906,   as 
amended    by   Chapter   84,    Laws   of   1907,   as  amended    by 
Chapter  724.   Laws  of  1907,  as  amended  by  Chapter  349, 
Laws  of  1909.  as  amended  by  Chapter  100,  Laws  of  1910. 
Date  June  15  1910.      Maturity  June  15  1900. 
150,000  00  turning-basin    refunding    bonds.      Authority    Chapter    599, 
Laws  of  1910.      Date  July  1   1910.      Maturity  $7,500  yearly 
on  July  1  from  1911  to  1930  inclusive. 
153,810  20  tax  loan  bonds.     Authority  Section  113,  Chapter  105,  Laws 
of  1891,  as  amended  by  Chapter  45,  Laws  of  1903.     Date 
Sept.  1  1910.      Maturity  S28.810  20  on  Sept.  1  1911,  $25,000 
on   Sept.    1    1912,    $50,000    on    Sept     1    1914    and    $50,000 
Sept.  1  1915. 
Interest   semi-annually  at  the  Comptroller's    office  or  at   the   Gallatin 
National  Bank  in  New  York  City.     Bonds  are  exempt  from  taxes.    Certi- 
fied check  on  an  Incorporated  bank  or  trust  company  for  2%  of  bonds  bid 
for,  payable  to  the  Comptroller,  is  required. 

Bonds  Sold  to  the  Sinking  Fund  During  August. — During 
the  month  of  August  $10,000  temporary-loan  and  $23,846  41 
grade-crossing  4%  bonds  dated  Aug.  1  1910  and  due  July  1 
1911  were  disposed  of  to  the  various  sinking  funds  at  par. 

Cambridge  City,  Wayne  County,  Ind. — Bonds  Voted. — 
The  $8,000  municipal-light-plant-equipment  bonds,  mention 
of  which  was  made  in  V.  91,  p.  351,  carried  at  the  election 
held  recently.     The  vote  is  reported  as  297  to  27. 

Canyon  City  Independent  School  District  (P.  O.  Canyon 
City),  Randall  County,  Tex. — Bond  Offering. — This  district 
is  offering  for  sale  the  $10,000  5%  bonds  registered  by  the 
State  Comptroller  (V.  91,  p.  166)  on  July  8. 

Denomination  $500.  Date  March  22  1910.  Interest  annual.  Maturity 
March  22  1950,  subject  to  call  after  March  22  1930. 

Cashmere,  Chelan  County,  Wash. — Bond  Side. — The  State 
of  Washington  was  recently  awarded  $7,500  bonds. 

Casper,  Natrona  County,  Wyo. — Bond  Offering. — Propos- 
als will  be  received  until  10  a.  m.  Sept.  5  by  M.  P.  Wheeler, 
Town  Clerk,  for  $25,000  water,  $20,000  sewer  and  $45,000 
town-hall  5%   coupon  bonds. 

Denomination  $1,000.  Date  July  6  1910.  Interest  payable  in  Casper. 
Maturity  20  years. 

Catlettsburg  Common  School  District  (P.  O.  Catletts- 
burg),  Boyd  County,  Ky. — Bonds  Not  Sold. — Up  to  Aug.  20 
the  $10,000  6%  1-15-year  (optional)  school-building  bonds 
offered  on  Aug.  1  and  described  in  V.  91,  p.  288,  were  still 
unsold. 

Chatham,    Pittsylvania    County,    Va. — Bond   Offering.— 

Proposals  will  be  received  until   12  m.  Sept. 5  by  Wm.   M. 

Tredway  Jr.,  Clerk  of  Council,  for  the  $10,000  5%  coupon 

street-improvement  and  school-addition  bonds  voted  July  28 

(V.  91,  p.  351). 

Denomination  $500.  Date  Sept.  1  1910.  Interest  semi-annually  at  the 
Town  Treasurer's  office.  Maturity  Sept.  1  1940.  The  bonds  are  exempt 
from  town  taxes.  Certified  check  for  5%  of  bonds,  made  payable  to  Clerk 
of  the  Council,  is  required.  Bonded  debt,  not  including  this  issue,  $22,500. 
No  Moating  debt.     Assessed  valuation  for  1910  $299,650. 

Chattanooga,  Tenn. — Bond  Sale. — The  Chattanooga  Clear- 
ing-House Association  was  the  successful  bidder  on  Aug.  24 
for  the  $100,000  43^%  30-year  coupon  paving  district  im- 
provement (city's  portion)  bonds  described  in  V.  91,  p.  477. 

Chicago   Heights,    Cook   County,    111. — Bond   Sale. — The 


Wm.  R.  Compton  Co.  of  Chicago  purchased  $8,000  5%  2-9- 
year  (serial)  fire-engine-house  bonds  on  Aug.  22  for  $8,103 — 
the  price  thus  being  101.287 — a  basis  of  about  4.732%. 
Denomination  $1,000.  Date  Sept.  1  1910.  Interest  semi- 
annual . 

Chicopee,  Mass.— .Ye/,  .Sale.— On  Sept.  1  the  $53,000  4%, 
coupon  school-house  notes  described  in  V.  91,  p.  540,  v 
awarded  to  Blodget  &  Co.  of  Boston  at  100.857  and  accrued 
interest.     Following  are  the  bids: 

Blodget  &  Co.,  Boston 100.857  I  Parkinson  &  Burr,  Boston. .100. 416 

E.  M.  Farnsworth  &  Co.,  Bos. 100. 83  |  Kuhn,  Fisher  &  Co.,  Boston.  100.413 
Lee,  Higginson  &Co.,  BostonlOO. 821 )  Blake  Bros.  &  Co.,  Boston__100.27 

Estabrook  &  Co.,  Boston 100.75    I  Adams  &  Co.,  Boston 100.21 

N.  W.  Harris  &  Co.,  Boston_100.71    |R.  L.  Day  &  Co.,  Boston 100.199 

Edmunds  Bros.,  Boston 100. 'U      Merrill,  Oldham  &  Co.,  Bost.l 00. 179 

Perry,  Coffin  &  Burr,  Bos. .  100.4646  |  E.  H.  Rollins  &  Sons,  Boston  100.059 
Maturity  $5,000  Nov.  30  1911  and  $3,000  yearly  on  Nov.  30  from  1921 
to  1927  Inclusive. 

Cleveland,  Bolivar  County,  Miss. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  6  by  A.  Faries, 
Mayor,  for  $20,000  6%  coupon  water-works  bonds. 

Authority  Chapter  99,  Code  of  1906.  Denomination  $1,000.  Date 
Sept.  1  1910.  Interest  semi-annually  In  Cleveland  or  in  New  York  City. 
Maturity  Sept.  1  1930.  Bonds  are  exempt  from  all  State  taxes.  Certified 
check  for  $1,000,  payable  to  the  Mayor,  is  required.  Bonded  debt  at 
present  $17,000.     No  floating  debt.     Assessed  valuation  1909,  $450,000. 

Cleveland,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  22  by  H.  B.  Wright,  City  Auditor, 
for  the  $127,000  funded  debt  and  $10,000  Sewer  District 
No.  18  4%  coupon  bonds  mentioned  in  V.  91,  p.  51. 

Denomination  $1,000.  Date  Sept.  1  1910.  Interest  from  Oct.  1  1910 
semi-annually  at  the  American  Exchange  National  Bank  in  New  York  City. 
Maturity  Oct.  1  1920.  Certified  check  for  5%  of  bonds  bid  for,  payable 
to  Harry  L.  Davis.  City  Treasurer,  is  required.  All  bids  must  be  made  on 
blank  forms  furnished  by  the  City  Auditor. 

Cleveland  Heights,  Cuyahoga  County,  Ohio. — Bond  Sale. 
— The  seven  issues  of  4^%  coupon  bonds  aggregating 
$51,325,  described  in  V.  91,  p    477,  were  sold  on  Aug.  23 


Robinson-Humphrey  Co.,  At- 
lanta     100.161 


to  the  Tillotson  &  Wolcott  Co.  of  Cleveland  for  $51,894  32 — 
the  price  thus  being  101.109. 

Cleves,  Hamilton  County,  Ohio. — Bond  Sale. — W.  R. 
Todd  &  Co.  of  Cincinnati  purchased  on  Aug.  10  $4,000  5% 
10-year  Miami  Avenue  improvement  bonds  at  106.25  and 
accrued  interest — a  basis  of  about  4.228%. 

Denomination  $500.  Date  Aug.  1  1910.  Interest  semi-annually  at  the 
Hamilton  County  National  Bank  in  Cleves. 

Coldwater,   Branch  County,   Mich. — Bonds  Authorized. — 

This   city,    according   to   local    papers,    has   authorized   the 

issuance  of  $5,274  50  4%  coupon  West  Chicago  Street  Paving 

District  assessment  bonds. 

Denomination  $527  45.  Interest  March  1  and  Sept.  1.  Maturity 
$1,054  90  on  March  1  from  1911  to  1915  inclusive.  Bonds  are  also  subject 
to  call  after  March  1  1911. 

Coleman,    Coleman   County,   Tex. — Bond   Offering. — The 

City  Secretary,  F.  A.  Dibrell,  is  offering  for  sale  the  $20,000 

5%    electric-light-plant-improvement   bonds   voted    (V.    90, 

p.  1692)  on  June  11. 

Date  July  1  1910.  Interest  semi  annual.  Maturity  40  years,  subject 
to  call  after  5  years. 

Columbus,  Muscogee  County,  Ga. — Bond  Sale. — The 
$100,000  43^%  30-year  gold  coupon  concrete-bridge-con- 
struction bonds  described  in  V.  91,  p.  352,  were  disposed  of 
on  Aug.  24  as  follows:  $86,000  to  W.  E.  Bush  of  Augusta  at 
100.136,  $9,000  to  Mrs.  Mildred  Patterson  Turner  of  Osur- 
chee,  Ala.,  at  100.50  and  $5,000  to  L.  J.  Render  of  Lagrange 
at  102.  Purchasers  to  pay  accrued  interest.  The  other 
bidders  were: 

songood  &  Mayer,  Cincin- 

lati Par 

Conneaut  Lake,  Crawford  County,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  in.  Sept.  10  by  T.  F. 
Armour,  Borough  Clerk,  for  $7,000  5%  registered  water- 
works bonds. 

Denomination  $100.  Date  Oct.  1  1910.  Interest  semi-annually  at  the 
First  National  Bank  in  Conneaut  Lake.  Maturity  on  Oct.  1  as  follows: 
$1,000  in  1916,  $500  in  1918,  1920,  1922,  1924,  1926,  1928,  1930,  1932, 
$1,000  in  1934  and  in  1936.  Bonds  are  exempt  from  all  taxes.  Certified 
check  for  5%,  payable  to  the  Borough  Treasurer,  is  required.  No  debt  at 
present.     Assessed  valuation,   $100,000. 

Creek  County  (P.  O.  Sapulpa),  Okla. — Bonds  Offered  by 
Bankers. — The  H.  C.  Speer  &  Sons  Co.  and  the  First  Na- 
tional Bank,  both  of  Chicago,  are  offering  to  investors 
$200,000  5%  bridge-construction  bonds. 

Denomination  $1,000.  Date  Feb.  1  1910.  Interest  semi-annually  at 
the  Oklahoma  fiscal  agency  in  New  York  City.  Maturity  $50,000  on 
February  1  In  each  of  the  years  1920,  1925,  1930  and  1935.  Total  bonded 
debt,  including  this  issue,  $229,000.  Equalized  assessed  valuation  for 
1909  $18,271,508.  Assessed  valuation  (not  equalized)  for  1910,  $20,- 
000,000. 

Crestline  School  District  (P.  O.  Crestline),  Crawford 
County,  Ohio.— Bond  Sale.— On  Aug.  26  the  $40,000  4^% 
2-21-year  (serial)  coupon  school-building  bonds  described 
in  V.  91,  p.  477,  were  bought  by  Breed  &  Harrison  of  Cin- 
cinnati at  103.15  and  accrued  interest — a  basis  of  about 
4.153%.     A  list  of  the  bidders  follows: 

Breed  &  Harrison,  Cine.  .$41, 260  00  I  First  Nat.  Bank,  Cleve__$41 ,072  00 
Weil,  Roth  «  Co.,  Cine.  41,232  00  |  Stacy  &  Braun,  Toledo..  41,015  75 
Davies-Bertram  Co.,  Cin-  |Seasongood&Mayer,  Cine.   41,010  25 

cinnatl r 41,225  00 1  Field,   Longstreth    &   Co., 

C.  E.  Denison  &  Co.. Cleve.  41,150  25  |      Cincinnati    41,000  00 

Dalton,  Whitfield  County,  Ga.— Bonds  Not  Sold.— The 
$125,000  5%  bonds  offered  on  Aug.  10  and  described  in  V.  91, 
p.  289,  were  not  sold  on  that  day,  according  to  reports. 

Darke  County  (P.  O.  Greenville),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Sept.  8  by  Frank 
Snyder,  County  Auditor,  for  the  following  43^%  bonds: 
$75,000  ditch-improvement     bonds.     Authority     Section     4482,     Bates's 
Annotated  Statutes.     Maturity  $15,000  yearly  on  Sept.  8  from 
1912  to  1916  inclusive. 
21,500  bridge-construction     bonds.     Authority    Section    2824,     Revised 
Statutes.     Maturity  $4,000  on  Sept.  8  1912  and  Seot.  8  1913,  and 
$4,500  yearly  on  Sept.  8  from  1914  to  1916  inclusive. 
30,000  road-improvement    bonds.     Authority    Sections    4670-14     to    20 
inclusive,    Bates's  Annotated   Statutes.     Maturity  $6,000   yearly 
on  Sept.  8  from  1912  to  1916  inclusive. 
Denomination  §500.     Date  Sept.  8  1910.     Interest  semi-annually  at  the 
County  Treasurer's  office.     Certified  check  on  a  bank  in   Darke  County 
(or  cash)  for  $500,  payable  to  the  Board  of  Commissioners,  Is  required. 
Purchaser  to  pay  accrued  interest.     Conditional  bids  will  not  be  considered  . 

Dedham,  Mass. — Temporary  Loan. — On  Aug.  29  a  loan  of 
$20,000  due  Nov.  12  1910  was  negotiated  with  Bond  & 
Goodwin  of  Boston  at  4.14%  discount. 

Delaware,  Delaware  County,  Ohio. — Bond  Sale. — On 
Aug.  16  the  two  issues  of  5%  1-10-year  (serial)  coupon  bonds, 
aggregating  $4,200,  described  in  V.  91,  p.  415,  were  sold  to 
the  Delaware  National  Bank  of  Delaware  for  $4,366  (103.952) 
and  accrued  interest — a  basis  of  about  4.1SN' 

De  Witt  School  District  (P.  O.  De  Witt),  Carroll  County, 
Mo. — Bonds   Offered   by   Bankers. — An   issue   of   $3,000    0', 
1-6-year  (serial)  school  bonds  is  being  offered  to  investors  by 
the  Wm.  R.  Compton  Co.  of  St.  Louis. 

Denomination  $500.  Date  Aug.  1  1910.  Interest  semi-annual.  Total 
debt,   this  issue.     Assessed  valuation   SI  12,747. 

Dickey  County  (P.  O.  Ellendale),  No.  Dak. — Bond  Sale. — 
On  Aug.  22  the  $50,000  ±y2%  10-year  court-house  construc- 
tion bonds  described  in  V.  91,  p.  477,  wen1  sold  to  the 
Farmers'  National  Bank  of  Ellendale  at  100.  in  and  accrued 
interest.  A  bid  of  par  less  $2,718  50  was  also  received  from 
E.  H.  Rollins  &  Sons  of  Denver. 

Dubois   County    (P.   O.   Jasper),   Ind.— Bond  Offering.— 

Proposals   will    be   received   until    1    p.    m.    Sept.    10   by   J. 

Gerber,    County    Treasurer,    for    $26,200    4UC.<     Harbison 

TownshiD  rock-road  bonds. 

Denomination  80  bonds  of  $200  each  and  40  bonds  of  $255  each.  Date 
Sept.  1  1910.  Interest  May  and  November  in  Jasper.  Maturity  $655 
each  six  months  from  May  15  1911  to  Nov.  15  1930  Inclusive.  Certified 
cheek  for5%  of  bid  is  required. 
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Duluth,   man.— Bond  Sale.— The  $50,000  4^%   30-year 

Id  coupon  permanent-improvement-revolving-fund  bonds 

have  been  purchased  by  the  N.  J.  Upham  Co.  of  Duluth  at 

par    and    accrued    interest.     These    securities    were    offered 

(V.  91,  p.  167).  but  not  sold,  on  July  18. 

East  Dundee  (P.  O.  Dundee),   Kane  County,  111. — Bond 

Offering. — Proposals  will  be  received  until  7  p.  m.  Sept.  0 

by    Lewis   R.    Barrett.    Village   President,   for   $10,000   5% 

coupon   water-extension  bonds. 

Denomination  3500.  Date  July  1  1910.  Interest  payable  at  the  Village 
Treasurer's  office.  Bonded  debt  at  present,  51,000.  Assessed  valuation 
1909.   S217.369. 

Eastman,  Dodge  County,  Ga. — Bonds  Voted. — Proposi- 
tions to  issue  $30,000  sewer,  $10,000  water  and  $18,000 
school  o'  ,  30-year  bonds  carried  by  a  vote  of  238  to  17  at  an 
election  held  Aug.  17.     Date  of  offering  not  yet  determined. 

Effingham,  Effingham  County,  111. — Bond  Offering. — Pro- 
posals will  be  received  until  8p.m.  Sept.  6  by  Chas.  E.  Pro- 
ther.  City  Clerk,  for  $10,000  5%  city-hall  construction  bonds. 

Denomination  S500.  Date  July  1  1910.  Interest  annually  at  the  City 
Treasurer's  office.  Maturity  81,500  yearly  on  July  1  from  1915  to  1918 
Inclusive  and  82,000  on  July  1  1919  and  July  1  1920.  Certified  check  for 
2%  of  bid  is  required.     Purchaser  to  pay  accrued  Interest. 

El   Reno,    Okla. — Bond  Election. — According    to   reports, 

the  question  of  issuing  $250,000  bonds  will  be  submitted  to  a 

vote  of  the  people  on  Sept.  6. 

Essex  County  (P.  O.  Salem),  Mass. — Note  Offering. — Pro- 
posals will  be  received  until  11  a.  m.  Sept.  6  by  the  County 
Commissioners  for  $150,000  notes. 

Notes  will  be  discounted  or  will  be  drawn  with  Interest.  Denomination 
825.000.  Date  Sept.  10  1910.  Maturity  875,000  on  Dec.  5  and  S75.000 
on  Dec.  25  1910.  The  loan  will  be  guaranteed  by  the  Old  Colony  Trust 
Co.  of  Boston.     David  I.  Robinson  Is  County  Treasurer. 

Essex  County,  N.  Y. — Bond  Offering. — Proposals  will  be 

received  until   12  m.  Sept.  30  by  S.  W.   Barnard,  County 

Treasurer    (P.    O.    Elizabethtown),  for   $60,000   4^%    gold 

registered  bonds  for  repair  of  the  county  buildings. 

Date  July  1  1910.  Interest  semi-annually  at  the  Lake  Champlain  Na- 
tional Bank  in  Westport.  Maturity  82,000  yearly  on  July  1  from  1911  to 
1940  inclusive. 

Fairbury,  Jefferson  County,  Neb. — Bonds  Not  Sold. — The 
City  Clerk  informs  us  under  date  of  Aug.  20  that  no  sale  has 
yet  been  made  of  the  $115,000  water-works  and  $20,000 
electric-lmht  ">%  bonds  offered  on  Aug.  1  and  described  in 
V.  91,  p.  289. 

Fallon,  Churchill  County,  Nev. — Bond  Offering. — Pro- 
posals will  be  received  until  1  p.  m.  to-day  (Sept.  3)  by 
John  P.  Schneider,  City  Treasurer,  for  the  $35,000  water- 
works and  $10,000  sewer  6%  gold  coupon  bonds  mentioned 
in  V.  91,  p.  290. 

Authority  Statutes  of  1907,  page  249.  Denomination  S500.  Date 
day  of  sale.  Interest  January  and  July  at  the  City  Treasurer's  office  or  at  the 
National  City  Bank  in  New  York  City.  The  water-works  bonds  mature 
part  yearly  from  five  to  twenty-three  years  and  the  sewer  bonds  mature 
81,000  yearlv  from  1915  to  1924  inclusive.  The  bonds  are  exempt  from  all 
taxes.  Certified  check  for  10%  of  bid,  payable  to  the  "City  of  Fallon,"  Is 
required.  The  city  has  no  debt  at  present.  Assessed  valuation  1909, 
5465,700. 

Floydada  Independent  School  District  (P.  O.  Floydada), 
Floyd  County,  Tex. — Description  of  Bonds. — The  $20,000 
5'  ,  school-building  bonds  voted  on  May  31  (V.  90,  p.  1627) 
are  in  denominations  of  $500  each  and  are  dated  July  20  1910. 
Interest  annual.  Maturity  July  20  1950,  subject  to  call 
after  July  20  1915. 

Fort  Payne,  Dekalb  County,  Ala. — Bond  Sale. — This  town 
has  sold  $7,000  refunding  bonds. 

Bonds  Proposed. — The  Mayor  informs  us  that  it  is  likely 
that  an  issue  of  from  $7,000  to  $10,000  school-building  bonds 
will  be  placed  on  the  market  early  next  year. 

Franklin,  Franklin  County,  Neb. — Bonds  Proposed. — A  pe- 
tition has  been  submitted  to  the  City  Council  asking  them  to 
call  a  special  election  for  the  purpose  of  voting  on  the  ques- 
tion of  issuing  electric-light-plant  bonds. 

Fulton  School  District  (P.  O.  Fulton),  Callaway  County, 
Mo.— Bond  Sale. — On  Aug.  25  the  $19,000  heat  and  repair 
and  the  $5,000  building  5%  5-20-year  (optional)  coupon 
bonds  described  in  V.  91,  p.  478,  were  sold  to  S.  A.  Kean  & 
Co.  of  Chicago  at  par  less  $250  for  expenses.  A  bid  at  par 
and  interest  less  8495  for  expenses  was  also  received  from 
E.  H.  Rollins  &  Sons  of  Denver,  while  John  Nuveen  &  Co. 
of  Chicago  offered  par  less  $200  for  expenses  for  straight 
20-year  bonds. 

Glenville    (Towni    Union    Free    School    District    No.    2, 

Schenectady  County,  N.  Y. — Bond  Offering. — Proposals  will 

be  received  until   12  in.  Sept.  15  by  F.  A.  Lewis,  Clerk  of 

Board  of  Education  (No.  317  First  St.,  Scotia),  for  $13,500 

5%  gold  coupon  school-building-construction  bonds. 

Denomination  81,350.  Date  July  1  1910.  Interest  annually  at  the 
Schenectady  Trust  Co.,  Schenectady,  In  New  York  exchange.  Maturity 
81.350  yearly  on  Jan.  1  from  1925  to  1934  inclusive.  Certified  check,  cash 
or  bank  draft  for  1%  of  bonds  bid  for.  Is  required.  Purchaser  to  pay 
accrued  interest.  Bonded  debt  at  present,  825,500.  No  floating  debt. 
Assessed  valuation  1909,  81,099,000. 

W Grand  Valley  Irrigation  District  (P.  O.  Grand  Valley), 
Garfield  County,  Colo. — Bond  Offering. — Proposals  will  be 
received  until  10  a.  m.  Sept.  8  by  Edwin  S.  Green,  District 
Secretary,  for  $50,000  6%  bonds. 

•  Denomination  8500.  Date  June  1  1910.  Interest  semi-annually  at  the 
office  of  the  Treasurer  of  Garfield  County  In  Glcnwood  Springs,  or  at  the 
Chase  National  Bank  in  New  York  City,  at  option  of  holder.  Deposit  of 
8250  Is  required.     Purchaser  to  pay  accrued  Interest. 

^Hamilton,  Caldwell  County,  Mo. — Bond  Offering. — Pro- 
posals  will  be  received  until  6  p.  m.  to-day  (Sept.  3)  by  J.O. 
Thornton,  City  Clerk,  for  $5,000  5%  coupon  city-hall,  jail 
and  fire-house  bonds. 


Denomination  8500.  Date  "day  of  sale."  Interest  semi-annually  at 
the  Hamilton  Savings  Bank  in  Hamilton.  Maturity  20  years,  subject  to 
call  after  5  years.  Certified  check  for  8100,  payable  to  the  City  Treasurer, 
Is  required.  No  bonded  or  floating  debt.  Assessed  valuation  1 910, 
Sa00,000. 

Hamilton  County,  N.  Y. — Bond  Offering. — Proposals  will 
be  received  until  12  in.  Sept.  20  by  Peter  Harris,  County 
Treasurer  (P.  O.  Northville),  for  $125,000  5%  coupon  (con- 
vertible into  registered)  funding  bonds. 

Denomination  81.000.  Date  Dec.  1  1910.  Interest  semi-annually  at  the 
Northville  Bank  in  New  York  exchange.  Maturity  86,000  yearly  on  June  1 
from  1921  to  1935  inclusive  and  87,000  yearly  on  June  1  from  1936  to 
1940  Inclusive. 

Hannibal  School  District  (P.  O.  Hannibal),  Mo.— Amount 
of  Bonds  Awarded. — We  are  advised  that  the  amount  of  the 
$80,000  A%  10-20-year  (optional)  coupon  (with  privilege  of 
registration)  school-building  and  repair  bonds  sold  to  local  par- 
ties at  par  (V.  91,  p.  478)  is  $10,000.  Our  informant  further 
states  that  the  district  does  not  care  to  sell  any  more  of  the 
bonds  at  present,  as  the  building  of  the  school  has  been  de- 
ferred until  next  year. 

Henry  County  (P.  O.  Napoleon),  Ohio. — Bond  Sale. — The 
following  4y2%  coupon  bonds,  aggregating  $84,000,  offered 
on  Aug.  19,  were  awarded,  it  is  stated,  to  Hayden,  Miller 
&  Co.  of  Cleveland  for  $85,089  30,  the  price  being  101.297: 
825,000  road  imp.  No.  78  (Flatrock  Twp.)  bonds.      Denomination  .$1,000 
Maturity  81,000  each  six  months  from  Sept.  1  1912  to  Sept.  1  1913 
Inclusive,  and  82,000  each  six  months  from  March  1  1914  to  March  1 
1919  Inclusive. 
8,500  road  imp.  No.  87  (Harrison  Twp.)  bonds.      Denominations  81,000 
and  8500.     Maturity  $500  each  Sept.  1  and  $1,000   each   March  1 
from  Sept.  1  1912  to  Sept.  1  1917  Inclusive  and  8500  March  1  1918. 
15,000  road  imp.  No.  88  (Napoleon  Twp.)  bonds.      Denomination  81,000. 
Maturity  81,000  each  six  months  from  Sept.  1  1912  to  Sept.  1  1913 
Inclusive  and  $2,000  each  March   1  and  $1,000  each  Sept.  1  from 
1914  to  1917  inclusive. 
17,500  joint   road    imp.    No.    91    (82,500    Freedom   and   815,000   Liberty 
Twps.)  bonds.     Denominations  8500  and  $1,000.     Freedom  Twp. 
bonds  mature  $500  yearly  on  Sept.  t  from  1912  to  1916  inclusive 
and  Liberty  Twp.  bonds  mature  81,000  each  Sept.  1  and  82,000 
each  March  1  from  Sept.  1  1912  to  March  1  1917  Inclusive. 
2,000  road  imp.  No.  92   ($1,000  Napoleon  and  81.000  Freedom  Twps.) 
bonds.      Denomination  $200.      Maturity  $200  of  each  issue  yearly 
on  Sept.  1  from  1912  to  1916  Inclusive. 
6,500  road   Imp.    No.   93    (Freedom   Twp.)    bonds.      Denomination   8500 
Maturity  8500  each  six  months  from  Sept.  1  1912  to  Sept.  1  1918, 
inclusive. 
2,500  road   imp.    No.    94    (Liberty   Twp.)    bonds.      Denomination   $500. 

Maturity  $500  yearly  on  Sept.  1  from  1912  to  1916  Inclusive. 
1,500  road  Imp.   No.   95   (Freedom  Twp.)   bonds.     Denomination  8300. 

Maturity  $300  yearly  on  Sept.  1  from  1912  to  1916  inclusive. 
1,500  road  imp.  No.  96  (Ridgeville  Twp.)   bonds.      Denomination  8300. 

Maturity  8300  yearly  on  Sept.  1  from  1912  to  1916  inclusive. 
4,000  road  imp.  No.  97   (Richfield  Twp.)   bonds.     Denomination  8500. 

Maturity  $500  yearly  on  Sept.  1  from  1912  to  1919  inclusive. 
Authority   Section   6,  1894  Ohio  Laws,    page   96.     Date   Sept.    1    1910. 
Interest    semi-annually   at    the    County    Treasurer's    office    in    Napoleon. 
Bonds  are  exempt  from  taxation. 

Houston  County  Common  School  District,  Tex. — Bonds 
Registered. — An  issue  of  $4,000  5%  2-20-year  (optional) 
bonds  was  registered  by  the  State  Comptroller  on  Aug.  18. 

Jackson,  Jackson  County,  Ohio. — Bond  Sale. — On  Sept.  1 
the  $13,000  (not  $16,000,  as  at  first  reported)  4%  5-40-year 
(optional)  coupon  electric-light  bonds,  offered  on  that  day, 
were  sold,  it  is  stated,  to  the  Citizens'  Savings  &  Trust  Co. 
of  Jackson  at  101.001.  Denomination  $500.  Date  Sept.  1 
1910.     Interest  semi-annual. 

Hutchinson,  Reno  County,  Kans. — Bond  Sales. — The 
$15,000  4^2%  20-year  coupon  bridge  bonds,  the  bid  for 
which  was  rejected  on  April  29  (V.  90,  p.  1378),  have  been 
sold  to  the  Commercial  National  Bank  of  Hutchinson  at  par. 

On  Aug.  12  Howard  S.  Lewis  of  Hutchinson  purchased 
$82,740  6%  10-year  paving  bonds  for  $83,040— the  price 
thus  being  100.362.  Purchaser  to  pay  the  cost  of  issuing 
the  bonds.  Denomination  $1,000.  Date  July  1  1910. 
Interest  semi-annual . 

Kiowa,  Pittsburg  County,  Okla. — Bond  Offering. — This 
town  is  offering  for  sale  $18,000  6%  bonds. 

Denomination  $1,000.  Date  Aug.  1  1910.  Interest  semi-annual.  Ma- 
turity July  31  1935.     Geo.  E.  Pinkston  Is  Town  Clerk. 

Lake  County  (P.  O.  Crown  Point),  Ind. — Bond  Sale. — The 
Indiana  Trust  Co.  of  Indianapolis  purchased  on  Aug.  27  the 
$75,000  5%  bridge  bonds  described  in  V.  91,  p.  291,  at 
104.90  and  accrued  interest.  The  following  proposals  were 
submitted: 

Indiana  Trust  Co.,  Ind- „  .$78,675  00 
J.  F.  Wild  &  Co.,  Indianap  78,450  CO 
Miller,  Adams  &  Co.,  Ind.  78,382  00 
Jos.  T.  Elliot  &  Sons,  Ind.   78,050  00  | 

Maturity  S4.000  each  July  1  and  S3, 500  each  Jan.  1  from  July  1  1911  to 
Jan.  1  1921  inclusive. 

Lauderdale  County  (P.  O.  Meridian),  Miss. — Bond  Offer- 
ing.— At  2  p.  m.  on  Sept.  6  this  county  will  offer  for  sale  at 
the  office  of  W.  R.  Pistole,  Chancery  Clerk,  $50,000  of  the 
$200,000    5%    Road    District    No.    1    bonds    mentioned    in 

V.  91,  p.  169. 

Authority,  Chapter  149,  Laws  of  1910.  Denomination  8500.  Date 
Sept.  1  1910.  Interest  annually  on  March  1.  Maturity  from  1922  to  1925 
inclusive. 

Lockney  Independent  School  District  (P.  O.  Lockney), 
Floyd  County,  Tex. — Bond  Offering. — We  are  advised  that 
the  $13,500  5%  building  bonds  voted  on  March  5  (V.  91, 
p.  798)  are  now  ready  for  sale. 

Denomination  8500.  Date  May  2  1910.  Interest  annual.  Maturity 
40  years,  subject  to  call  after  20  years. 

Lompoc  Grammar  School  District,  Santa  Barbara  County, 
Cal. — Bond  Election.— A   proposition   to   issue   $16,000   5'  \ 
school-building  bonds  will  be  submitted  to  a  vote  of  the  peo- 
ple, it  is  stated,  on  Sept.  10. 

Longmont  School  District  No.  17  (P.  O.  Longmont), 
Boulder  County,  Colo. — Action  to  Be  Taken  Shortly. — We  are 
advised  that  the  Board  of  Education  will  hold  a  meeting  in 
the  near  future  to  determine  what  will  be  done  in  regard  to 
issuing  the  $25,000  building  bonds  voted  (V.  91,  p.  109)  on 
June  27. 


Weil,  Roth  &  Co.,  Cin 876,957  50 

S.  A.  Kean  &  Co.,  Chicago  76,815  00 
First  Nat.  Bk.,  Crown  Pt.   76,717  50 


SEPT.  3  11)10.  J 


THE   CHRONICLE 


603 


Lorain,  Lorain  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  to-day  (Sept.  3)  by  E.  P.  Keating, 

City  Auditor,  for  §57,000  sewer-construction  and  $16,000 
street-improvement  4J^%  coupon  bonds. 

Authority.  Section  3914.  General  Code.  Denomination  $500.  Date 
Sept.  1  1910.  Interest  March  15  and  Sept.  15  at  the  office  of  the  Sinking 
Fund  Trustees.  Maturity  of  sewer  bonds:  $5,000  on  March  15  and  on 
Sept.  15  1912.  $4,000  each  March  15  and  Sept.  15  from  1913  to  1916  In- 
clusive and  $1,500  each  March  15  and  Sept.  15  from  1917  to  1921  Inclusive; 
street  bonds  mature:  SI. 000  each  six  months  from  Sept.  15  1911  to  March  15 
1918  inclusive.  $1,000  on  Sept.  15  1919  and  SI, 000  Sept.  15  1920.  Certi- 
fied cluck  on  a  national  bank  for  10%  of  each  issue,  payable  to  the  City 
Treasurer,  is  required.  Purchaser  must  be  prepared  to  take  the  bonds 
within  10  days  from  time  of  award. 

Louisville,  Ky. — Bonds  Not  Sold. — There  were  no  bidders 
on  Sept.  1  for  the  $350,000  4%  10-year  gold  refunding  bonds 
(.tenth  issue)  described  in  V.  91,  p.  541. 

Lucas   County   (P.   O.  Toledo),   Ohio. — Bond  Offering. — 

Proposals   will   be  received  until   10  a.   m.   Sept.   6  by  the 

Board  of  Commissioners  for  $3,774  43^%  stone  and  gravel 

road-building  fund  bonds. 

Authority  Sections  6926-6949,  General  Code.  Denominations:  5  bonds 
of  S500  each.  4  bonds  of  $250  each  and  one  of  $274.  Date  Sept.  16  1910. 
Interest  semi-annually  at  the  County  Treasurer's  office.  Maturity  S524 
In  1912.  $250  yearly  from  1913  to  1915  inclusiveand  5500  yearly  from  1916 
to  1920  Inclusive.  Cash  or  certified  check  on  a  Toledo  bank  for  $500  Is  re- 
quired.    Bonds  will  be  delivered  Sept.  16. 

McCulloch  County  Common  School  District  No.  7,  Tex. — 

Bonds  Awarded  in  Part. — On  Aug.  1  the  State  School  Fund 
purchased  at  par  and  interest  $7,500  of  the  $12,500  5% 
40-year  bonds  registered  by  the  State  Comptroller  on  June  8. 
See  V.  90,  p.  1696. 

Mangum,  Greer  County,  Okla. — Bids  Rejected. — All  bids 
received  on  Aug.  22  for  the  $S5,000  5%  25-year  coupon 
water,  sewer  and  city-hall  bonds  described  in  V.  91,  p.  479, 
were  rejected  We  are  advised  that  the  securities  will  not 
be  re-offered  for  sale  before  next  January  or  February. 

Maricopa    County    School    District    No.    3,    Ariz. — Bond 

Offering. — Proposals  will  be  received  until  11  a.  m.  Sept.  7 

by   Win.    E.    Thomas,   Clerk   Board   of  Supervisors   (P.   O. 

Phoenix),  for  $6,000  5%  gold  building  and  furnishing  bonds. 

Authority  Title  19,  Revised  Statutesof  1901,  and  a  vote  of  49  "for"  to 
9  "against"  at  an  election  held  July  9  1910.  Denomination  $500.  Date 
Sept.  7  1910.  Interest  annually  at  the  County  Treasurer's  office.  Matur- 
ity Sept.  7  1930.  Bids  must  be  accompanied  by  a  certified  check  for  10% 
of  same  and  a  copy  of  official  advertisement.  Purchaser  to  pay  accrued 
interest.  Bonded  debt,  including  this  issue.  $13,000.  Assessed  valuation 
1910.  $647,7  16  42.  According-  to  the  official  statement  there  is  no  contro- 
versy or  litigation  threatened  or  pending  affecting  the  corporate  existence, 
or  the  boundaries  of  the  district,  the  title  of  its  present  officials  to  their 
respective  offices,  or  the  validity  of  these  bonds,  and  there  has  never  been 
any  default  in  the  payment  of  the  district's  obligations. 

Marion,  Marion  County,  Ohio. — Bond  Offering. — Proposals 

will  be  received  until  1  p.  m.  Sept.  27  by  the  Sinking  Fund 

Trustees,  S.  H.  De  Long,  Secretary,  for  the  following   1', 

bonds: 

$2,000  refunding  bonds.      Date  Sept.  1  1908.     Maturity  $1,500  on  March  1 
1911  an.!  $500  on  Sept.  1  1911. 
1,000  garbai       lisp  isal    ilant  repairing  bonds.       Date  July  1   1908.     Ma- 

t  irlty  -;- on  March  1  lyl3  and  $500  on  March  1  1914. 

1,000  sidewalk  construction  bonds.     Date  Sept.  1  1908.     Maturity  $500 
on  March  1   1916  and  $500  on  Sept.  1  1917. 
Denomination   $500.     Interest   semi-annual.     Bonds   are   exempt   from 
taxation. 

Marion  County    P.  O.  Marion),  Ohio. — Bond  Sale. — The 
Caledonia  Deposit  Bank  of  Caledonia  purchased  $9,000  V  , 
coupon  Shumaker  Free  Turnpike  Road  bonds  on  Aug.  27  for 
$9,190— the  price  thus  being  102.111.     A  bid  of  $9,090  was 
also  submitted  by  W.  E.  Harkness  of  Marion. 

Denomination-:  $1  15,  $280.  $310.  S320,  $330,  $345,  $360,  $380,  S400, 
$410,  $440,  S460  and  $480.  Date  Sept.  1  1910.  Interest  semi-annually 
at  the  County  Treasurer's  office.  Maturity  part  each  six  months  from 
March   1    1911    to   March  1    1923   inclusive. 

Mauch  Chunk,  Carbon  County,  Pa. — Bonds  Awarded  in 
Part.—in  the  $12,000  31,-'  ,  registered  funding  bonds  de- 
scribed in  V.  91,  p.  230,  $7,000  have  been  sold  to  local  in- 
vestor.- at  par.  Maturity  1940.  subject  to  call  $1,000  yearly 
after  1915. 

Medford,  Taylor  County,  Wis. — Bond  Sale. — John  Nuveen 
&  Co.  of  Chicago  are  reported  as  having  purchased  $20,000 
water-works  bonds  at   100.88. 

Milam  County  (P.  O.  Cameron),  Tex. — Bond  Offering. — 
John  Watson,  County  Judge,  is  offering  for  sale  the  $18,500 
5%  Road  District  No.  1  bonds  registered  by  the  State  Comp- 
troller (V.  91,  p.  169)  on  June  21. 

Denomination  $500.  Date  March  10  1910.  Interest  semi-annual. 
Maturity  50  years. 

Mill  Township  (P.  O.  Uhrichsville),  Tuscarawas  County, 
Ohio.— Bond  Sale.— On  Aug.  27  the  $5,000  5%  1-5-year 
(serial)  coupon  Deersville  Road  improvement  bonds  de- 
scribed in  V.  91,  p.  479.  were  sold  to  the  First  National  Bank 
of  Cleveland   at    101.445   and   accrued   interest — a  basis  of 


about 


4.4813  ■ 


A  list  of  the  bidders  follows: 


First  Nat.  Bank.  Cleve 
Stacy  &  Braun,  Toledo- _        5,055  7._> 
asongood  &  Mayer,  Cin__    5,054  50 

Minneapolis,    Minn. — Bond 


.  -S5. 072  25  |  Commercial  Bank,  Uhrichs- 
ville     $5,051)  00 

Hay  den,  Miller  &  Co., Cleve.   5,035  00 

Offering. — Proposals   will    be 
received  until  2  p.  m.  Sept.  22  by  Dan  C.  Brown,  City  Comp- 
troller,  for   $125,000    Permanent   Improvement   Fund    and 
$300,000    Permanent    Improvement    Revolving    Fund     I 
bonds. 

Denominations  $1,000,  .$500,  $100  and  $50,  as  purchaser  desires.  Date 
Oct.  1  1910.  Interest  semi-annually  at  the  Minneapolis  fiscal  agency  In 
New  York  City.  Maturity  Oct.  1  1940.  Certified  check  for  2%  of  bonds 
bid  for,  payable  to  C.  A.  Bloomqulst,  City  Treasurer,  is  required.  Pur- 
chaser to  pay  accrued  interest. 

Mohawk,  Herkimer  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  Sept.  6  by  F.  D.  Du  Bois,  Clerk 
Municipal  Commission,  for  $25,000  refunding  water  bonds. 
Interest  to  be  named  in  bid.     Maturity  $1,000  yearly. 


Monmouth,  Warren  County,  111. — Bond  Sale. — An  issue  of 
refunding  bonds  has  been  disposed  of  to  the  holders  of  the 
old  bonds. 

Montevideo  School  District  No.  1  (P.  O.  Montevideo), 
Chippewa  County,  Minn. — Bond  Election. — An  election  will 
be  held  to-day  (Sept.  3),  it  is  stated,  to  vote  on  the  question 
of  issuing  $50,000  4%  school-building  bonds. 

Mountain  Home,  Elmore  County,  Idaho. — Bonds  Defeated. 
— At  an  election  held  Aug.  17  a  proposition  to  issue  $48,000 
6%  bonds  was  defeated. 

Mt.  Vernon,  Knox  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  6  by  Stephen  J. 
Dorgan,  City  Auditor,  for  $2,500  4^%  East  High  Street 
improvement  bonds. 

Authority.  Section  3939,  General  Code.  Denomination  $500.  Date 
Aug.  1  1910.  Interest  semi-annual.  Maturity  $500  yearly  on  Aug.  1 
from  1911  to  1915  inclusive.      Purchaser  to  pay  accrued  interest. 

Muskogee  County  (P.  O.  Muskogee),  Okla.— Bonds  De- 
feated.— An  election  held  July  23  resulted  in  the  defeat  of  a 
proposition  to  issue  $100,000  road  and  bridge  bonds. 

New  Bedford,  Bristol  County,  Mass. — Bond  Offering. — 
Proposals  will  be  received  until  7:45  p.  m.  Sept.  7  by  Win.  S. 
Cook,  City  Treasurer,  for  the  following  4%  registered  bonds: 

$100,000  water  bonds.     Authority  Chapter  202,  Acts  of  1909.     Maturity 
$5,000  yearly  on  Sept.  1  from  1911  to  1915  Inclusive  and  $3,000 
yearly  on  Sept.  1  from  1916  to  1940  inclusive. 
100,000  municipal  building  bonds.     Authority  Chapter  352, Acts  of  1907 
as  amended.     Maturity  $5,000  yearly  on  Sept.   1  from  1911  to 
1930  inclusive. 
75,000  library  bonds.     Authority  Chapter  353,  Acts  of  1907,  as  amended. 
Maturity  $4,000  yearly  on  Sept.  1  from  1911  to  1925  inclusive 
and  $3,000  yearly  on  Sept.  1  from  1926  to  1930  inclusive. 
Denomination  $1,000  or  any  multiple  thereof.     Interest  March   1  and 
Sept.  1  through  mail  by  check.     Bonds  are  exempt  from  taxes  in  Massa- 
chusetts.    Certified  check  on  a  national  bank  or  trust  company  for  2% 
of  bonds  bid  for,  payable  to  the  "City  of  New  Bedford,"  is  required.     The 
opinion  of  Storey,  Thorndike,  Palmer  &  Dodge,  of  Boston,  as  to  the  legality 
of  the  bonds  will  be  delivered  to  the  purchaser. 

New  Castle  County  (P.  O.  Wilmington),  Del. — Bond 
Offering. — Proposals  will  be  received  until  12  in.  Sept.  6  by 
Daniel  Thompson,  Chairman  Finance  Committee,  for  the 
$80,000  4%  gold  coupon  highway-improvement  bonds  men- 
tioned in  V.   91,   p.   292. 

Denomination  $1,000.  Date  July  1  1909.  Interest  semi-annually  at 
the  Farmers'  Bank  In  Wilmington.  Maturity  $15,000  yearly  on  July  a 
from  1956  to  1959  inclusive  and  $20,000  on  July  1  1960.  Certified  check 
for  2%  of  bonds  bid  for,  payable  to  the  County  Treasurer,  is  required. 
These  bonds  will  be  certified  as  to  genuineness  by  the  Columbia  Trust  Co., 
Xew  York.  Bonds  will  be  delivered  Sept.  20  unless  a  subsequent  date 
shall  be  mutually  agreed  upon.  Purchaser  to  pay  accrued  interest  from 
July  1  1910.      Bids  to  be  made  on  blank  forms  furnished  by  the  county. 

Niagara  Falls,  Niagara  County,  N.  Y. — Certificate  Sale. — 
On  Aug.  30  the  $1,800  5%  10-year  registered  certificates  de- 
scribed in  V.  91,  p.  542,  were  sold  to  the  Niagara  County 
Savings  Bank  of  Niagara  Falls  at  par  and  accrued  interest. 
There  were  no  other  bidders. 

Bid  Rejected. — The  only  proposal  received  for  the  $25,000 
1',  25-year  registered  grade-crossing  ("Series  A")  bonds, 
also  offered  on  Aug.  30  (V.  91,  p.  542),  was  one  of  par  and 
interest  less  $1,800,  submitted  by  W.  C.  Langley  &  Co.  of 
New  York  City.     This  bid  was  rejected. 

Oakley  (P.  O.  Cincinnati),  Hamilton  County,  Ohio. — Bond 
Sale. — -On  Aug.  23  the  $4,000  street-improvement  and  the 
$1,600  water-pipe  5%  30-year  coupon  bonds  described  in 
V.  91,  p.  480,  were  sold  to  Weil,  Roth  &  Co.  of  Cincinnati  at 
109.440  and  accrued  interest — a  basis  of  about  4.429%. 
Following  is  a  list  of  the  bidders: 

Weil,  Roth  &  Co.,  Cin $6,129  00  I  Western-German  Bk.,  Cin.$5,888  80 

Prov.  S.  B.  &  Tr.  Co.,  Cin.   6,034  001  Oakley  Bank,  Oakley 5,793  00 

Seasongood  &  Mayer,  Cin_.   5,978  00 1 

Ohio. — Temporary  Loan. — Cleveland  papers  state  that  on 
Aug.  19  arrangements  were  completed  for  a  loan  of  $100,000 
at  4%  interest  from  the  Society  for  Savings  of  Cleveland, 
to  meet  the  expenses  of  keeping  troops  on  duty  in  Columbus 
on  account  of  the  street-car  strike. 

Oneonta,  Otsego  County,  N.  Y. — Bond  Sale. — This  city 

on  Aug.  20  sold  the  following  4^%  bonds  at  par: 

$7,500  1-15-year  (serial)    East  Main  Street  paving  bonds  awarded  to  the 
Home  Savings  Bank  of   Albany. 
6,500  1-13-year  (serial)  sewer  bonds  disposed  of  to  P.  H.  Bresse  of  Oneonta 
Denomination   $500.     Date   Aug.    15   1910.     Interest  semi-annual. 

Ontario  School  District,  San  Bernardino  County,  Cal. — 

Bond  Sale.— On  Aug.  22  the  $12,500  5%  16-40-year  (serial) 
gold  school  bonds  described  in  V.  91,  p.  418,  were  awarded, 
it  is  stated,  to  Barroll  &  Co.  of  San  Francisco  at  104.376. 

Oswego,  N.  Y.— Bond  Sale.— The  $65,000  4^%  1-10-year 
(serial)  registered  bridge  bonds  described  in  V.  91,  p.  480, 
were  sold  on  Aug.  26  to  Estabrook  &  Co.  of  New  York  City 
at  100.52.     A  list  of  the  bidders  follows: 

Estabrook  &  Co..  N.  Y___$65,338  501  White,  Weld  &  Co.,  N.  Y. $65, 095  50 

Rhoades  &  Co.,  N.  Y 65,313  95|R.  M.  Grant  &  Co.,  X.  V.   65,021  45 

N.  W.  Harris  &  Co.,  N.  Y. 65, 210  00 1  Oswego  City  Savings  Bk., 
E.H.Rollins  &  Sons.  Bos.   65,155  501       (for$10,000) 10,020  00 

Ottawa,  La  Salle  County,  111.— Bond  Offering. — Proposals 
will  be  received  until  5  p.  m.  Sept.  6  by  B.  F.  Krouse,  City 
Clerk,  for  the  $23,000  5%  bridge  bonds  voted  Aug.  2. 
(V.  91,  p.  418.) 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annually  at 
the  First  National  Bank  in  Chicago.  Maturity  $1,000  yearly  on  July  1 
from  1911  to  1929  inclusive  and  $4,000  on  July  1  1930.  The  legality 
of  the  bonds  has  been  approved  by  Chas.  B.  Wood  of  Chicago  whose 
opinion  will  be  delivered  to  the  purchaser  without  charge.  Bonded  debt, 
including  this  issue.  S119.000. 

Palestine,  Anderson  County,  Tex.— Bond  Election.— An 
election  will  be  held  Sept.  8  to  vote  on  the  propositions  to 
issue  the  $17,000  park  and  $9,000  fire-hall-equipment  5% 
bonds  mentioned  in  V.  91,  p.  418.  Date  Oct.  1  1910.  Ma- 
turity 40  years,  subject  to  call  after  10  years. 
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Pekin,  Tazewell  County,  111. — Bonds  Offered  by  Bankers. — 
The  Wm.  R.  Compton  Co.  of  Chicago  is  offering  to  investors 
§20,700  5 ',    street-improvement  bonds. 

Denominations  S500  and  S300.  Date  Aug.  13  1910.  Interest  July  1 
at  the  City  Treasurer's  office.  Maturity  $2,300  yearly  on  July  1  from 
1912  to  1920  Inclusive. 

Penelope  Independent  School  District  (P.  O.  Penelope), 

Hill  County,  Tex. — Bond  Offering. — This  district  is  offering 

at   par  and  accrued  interest    the  $7,500  bonds — the  unsold 

portion  of  the  issue  of  $12,500  5^  bonds  mentioned  in  V.  91, 

p.  418. 

Denomination  $500.  Date  June  1  1910.  Interest  annual.  Maturity 
40  years,  subject  to  call  after  10  years. 

Petaluma  School  District,  Sonoma  County,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Sept.  7, 
it  is  stat i'd.  for  the  $45,000  4%'^,  school-house  bonds  men- 
tioned in  V.  91,  p.  354. 

Portland,  Me— Note  Sale.— On  Aug.  29  the  $53,000  notes 
described  in  V.  91,  p.  542.  were  sold  to  Blake  Bros.  &  Co.  of 
Boston  at  par  for  4.78s.  A  bid  for  5.10s  was  also  received 
from  Bond  &  Goodwin  of  Boston.     Maturity  Jan.  1  1911. 

Portland,  Ore. — Bond  Sale. — Ladd  &  Tilton,  of  Portland, 
offering  93.06,  were  the  successful  bidders  on  Aug.  29  for 
the  S'250,000  4%  gold  bridge-construction  bonds  due  July  1 
19:39  and  described  in  V.  91,  p.  293. 

Bond  Off  a- i„, /.—In  addition  to  the  $1,000,000  4%  gold 
water  bonds  offered  for  sale  until  2  p.  m.  Sept.  13  by  A.  L. 
Barbour,  City  Auditor,  proposals  will  also  be  received  until 
the  same  time  for  $50,000  5%  gold  crematory  bonds. 

Denomination  SI, 000.  Date  Sept.  1  1910.  Interest  semi-annually  at 
the  City  Treasurer's  office.  Maturity  So, 000  yearly  on  Sept.  1  from  1911 
to  1920  inclusive.  Certified  check  on  a  Portland  bank  for  5%  of  bonds  bid 
for,  payable  to  the  Mayor,  is  required. 

Portsmouth,  Scioto  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  6  by  Wm.  N.  Gable- 
man,  City  Auditor,  for  $6,000  4%  coupon  sewer-construction 
(city's  portion)  bonds. 

Denomination  5500.  Date  Sept.  1  1910.  Interest  semi-annually  at  the 
City  Treasurer's  office.  Maturity  Sept.  1  1915.  Bonds  are  exempt  from 
all  taxes.  Certified  check  for  2%  of  bonds  bid  for,  payable  to  the  City 
Auditor,   is  required. 

Portageville  School  District  (P.  O.  Portageville),  New 
Madrid  County,  Mo. — Bonds  Offered  by  Bankers. — According 
to  a  circular  recently  issued  by  the  Wm.  R.  Compton  Co. 
of  St.  Louis,  they  are  offering  to  investors  $4,100  6%  15-20- 
year  (optional)  school  bonds. 

Denomination  S500,  except  one  bond  of  $600.  Date  June  10  1910. 
Interest  annual.     Total  indebtedness  $9,600.     Assessed  valuation  §278,478. 

Quincy,  Norfolk  County,  Mass. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  7  by  John  Curtis, 
City  Treasurer,  for  the  following  coupon  bonds: 

$12,140  4 14%  "surface-drainage  loan  of  1910"  bonds.  Denomination 
$1,000  except  one  bond  for  $140.  Date  Juiv  1  1910.  Ma- 
turity $6,140  on  July  1  1912  and  $6,000  on  July  1  1913. 
4,100  4%  "street-improvement  and  miscellaneous  purposes"  bonds. 
Denomination  $l,ooo  except  one  bond  for  $100.  Date 
July  1  1910.  Maturity  July  1  1912. 
1,400  4";,  "sidewalks  loan  of  1910"  bonds.      Denominations:  $1,000  and 

SI  oo.      Date  July  1   1910.     Maturity  July  1   1911. 
1,000  4%  "Ward    Four  surface  loan"   bond.      Date   Aug.    1    1910.      Ma- 
turity Aug.  1  1911. 
Interest  semi-annually  in   Boston.     Bonds  are  exempt  from   taxation. 
Bonds  will  be  certified  to  as  to  their   genuineness  by  the  Old  Colony  Trust 
Co.  of  Boston,  which  company  will  further  certify  that  the  legality  of  this 
iss.ie  has  been  approved  by  Messrs.  Ropes,  Gray  and  Gorham  of  Boston,  a 
copy  of  whose  opinion  will  accompany  the  bonds  when  delivered. 

^Rochester,  N.  Y. — Note  Sale. — On  Aug.  29  the  two  issues 

of  8-months'  local-improvement-renewal  notes    aggregating 

8400,000,  described  in  V.  91,  p.  542,  were  awarded  to  the 

First  Trusl   A:  Savings  Bank  of  Chicago,  the  Security  Trust 

Co.  of  Rochester  and  Sutro  Bros.  &  Co.  of  New  York  City. 

Bid.-  were  also  received  from  Bond  A:  Goodwin,  Adams  &  Co., 

Chisholm  &  Chapman  and  H.  Lee  Anstey,  all  of  New  York 

City,  and  the  Genesee  Valley  Trust  Co.  of  Rochester. 

Note  Offering. — Proposals  will  be  received  until  2  p.  m. 

Sept.  8  by  (has.  F.  Pond,  City  Comptroller,  for  $100,000 

local-improvement  renewal  notes. 

Date  Sept.  12  1910.  Maturity  May  12  1911.  Rate  of  interest  and  de- 
nomination of  notes  to  lie  designated  in  bids. 

Rusk  County   Common   School   District  No.    13,  Tex. — 

Bonds  Registered. — An  issue  of  $1,000  5%  20-year  bonds  was 
rcin-tered  by  the  State  Comptroller  on  Aug.  22. 

St.  Louis  County  School  District  No.  18  (P.  O.  McKinley), 
Minn. — Bond  Sale. — On  Aug.  16  $125,000  5%  coupon  school- 
building  bonds  were  sold  to  E.  H.  Rollins  &  Sons  and  the 
Continental  &  Commercial  National  Bank,  both  of  Chicago, 
at  their  joint  bid  of  100.17. 

Denomination  $1,000.  Date  Sept.  1  1910.  Interest  semi-annually  on 
Jan.  1  and  July  1.  Maturity  on  Jan.  1  as  follows:  $12,000  yearly  from 
1912  to  1910  Inclusive  and  $13,000  yearly  on  Jan.  1  from  1917  to  1921 
Inclusive. 

Samos  School  District  (P.O.  Samos),  Mississippi  County, 

Mo. — Bonds  Offered  by  Bankers. — School  <','  ,  4-9-year  (serial) 
bonds,  amounting  to  $1,200,  are  being  offered  to  investors 
by  the  Wm.  R.  Compton  Co.  of  St.  Louis  at  a  price  to 
yield  5%. 

Denomination  $200.  Date  June  1  1910.  Interest  annual.  Total  debt, 
this  Issue.     Assessed  valuation  $29,210. 

San    Francisco,    Cal. — Additional    Sales    of   Geary    Street 

Bonds. — Local  papers  of  Aug.  24  state  that  up  to  that  time 

there  had  been  sold  $200,000  of  the  second  installment  of 

$240,000  4^%  Geary  Street  Ry.  bond-  (bids  for  which  were 

opened  on  Aug.  2).     This  makes  a,  total  of  $77,000  disposed 

of  since  our  last  report.     Sec  V.  91,  p.  419. 

Sauk  County,  Wis.—  Bond  Sale. — On  Aug.  30  the  $20,000 
1    ,  6-15-year  (serial)  coupon  asylum-erection  bonds  described 


in  V.  91,  p.  543,  were  sold  to  the  Bank  of  Baraboo  at  par 
and  accrued  interest. 

Shelby,  Richland  County,  Ohio.— Bond  Sale.— On  Aug.  27 
the  four  issues  of  4}2%  coupon  bonds,  aggregating  $15,960, 
described  in  V.  91,  p.  481,  were  sold  to  the  First  National 
Bank  of  Shelby  at  101.413  and  accrued  interest.  Following 
is  a  list  of  the  bidders  and  the  premiums  offered  by  the  same: 

First  Nat.  Bank,  Shelby $225  55|Hayden,  Miller  &  Co.,  Cleve..$75  00 

Citizens'  Bank,  Shelby 166  00  ]  Seasongood  &  Mayer,  Cin 70  00 

First  Nat.  Bank,  Cleveland. .  126  25!  Well,  Roth  &  Co.,  Cincinnati.   62  25 
Breed  &  Harrison,  Cincinnati     85  00 1 

South  Bethlehem,  Northampton  County,  Pa. — Bond  Sale. 
—On  Aug.  22  the  $21,000  \Yf7o  10-30-year  (optional)  cou- 
pon improvement  bonds  described  in  V.  91,  p.  481,  were 
awarded  to  the  E.  P.  Wilbur  Trust  Co.  of  South  Bethlehem 
at  102.02  and  accrued  interest. 

Steubenville,  Jefferson  County,  Ohio. — Bond  Sale. — On 
Sept.  1  the  $12,000  Ay2%  1-12-year  (optional)  West  Market 
Street  improvement  bonds  described  in  V.  91,  p.  543,  were 
purchased  by  Thomas  Johnson  of  Steubenville  for  $12,062 — 
the  price  thus  being  100.516. 

Summit  County  (P.  O.  Akron),  Ohio. — Bond  Offering. — 
Proposals  were  asked  for  until  11  a.  m.  yesterday  (Sept.  2) 
by  the  Board  of  County  Commissioners  for  the  following 
5%  coupon  East  Market  Road  improvement  bonds: 

$4,000  assessment  bonds.     Maturity  $1,000  yearly  on  Sept.  1  from  1911 

to   1914   inclusive. 
15,000   (county's  portion)  bonds.     Maturity  $1,500  yearly  on  Sept.  1  from 

1911  to  1920  inclusive. 
Authority  Sections  2294,  2295  and  6912,  General  Code,  as  amended. 
Denomination  $500.  Date  Aug.  1  1910.  Interest  March  1  and  Sept.  1 
at  the  office  of  the  County  Treasurer.  Purchaser  to  pay  accrued  interest. 
The  result  of  this  bond  ottering  was  not  known  to  us  at  the  hour  of  going 
to  press. 

Tallmadge  Township  School  District  (P.  O.  Tallmadge), 
Summit  County,  Ohio. — Bond  Sale. — On  Sept.  1  the  $15,000 
5'  ,  coupon  school-building  bonds  described  in  V.  91,  p. 5  43, 
were  bought  by  the  First  National  Bank  of  Cleveland,  it  is 
reported,  for  $15,853  75 — the  price  thus  being  105.691. 
Maturity  $1,000  yearly  on  March  1  from  1912  to  1926  inclus- 
ive. 

Townsend,  Broadwater  County,  Mont. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  15  by  E.  H. 
Goodman,  Town  Clerk,  for  the  $35,000  4^%  20-year  water- 
works bonds  voted  July  6  (V.  91,  p.  171).     Interest  annual. 

Trenton,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  15  by  H.  E.  Evans,  City  Treasurer, 
for  the  following  43^%  bonds: 

$100,000  water  bonds  dated  Oct.  1  1908  and  payable  Oct.  1  1938.     Bonds 
may  be  coupon  or  registered,  or  both  combined,  at  option  of 
purchaser. 
50,000  20-year  registered  or  coupon  harbor  bonds. 

5,000  20-year  registered  fire  and  police  telegraph  and  telephone  bonds. 
Interest  semi-annual.     Certified  check  drawn  on  a  national  bank  in  the 
following  amounts  required  with  bids:    for  the  $100,000  issue,  $2,000;    for 
the  $50,000  Issue,  $1,000,  and  for  the  $5,000  issue,  $100. 

The  above  is  a  re-advertisement  of  the  bond  sale  conducted 
successfully  on  Aug.  18  (V.  91,  p.  482),  to  which  the  attor- 
neys for  the  bond  buyers  objected  because  the  advertising 
was  not  continued  for  ten  consecutive  week-days. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Union  County  (P.O.  New  Albany),  Miss. — Bonds  Voted. — 
Papers  state  that  Districts  Nos.  1,  2  and  3  voted  Aug.  20  in 
favor  of  issuing  good  road  bonds. 

Upper  Sandusky,  Wyandot  County,  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Sept.  6  by  A.  H. 
Stutz,  Village  Clerk,  for  $5,000  5%  Warpole  Street  surface 
water  and  sanitary  sewer-construction  bonds. 

Authority  Section  2837,  Revised  Statutes.  Denomination  $500.  Date 
Aug.  1  1910.  Interest  semi-annual.  Maturity  Aug.  1  1919.  Certitied 
check  for  10%  of  bonds  bid  for,  payable  to  the  Village  Clerk,  is  required. 
Prechaser  to  pay  accrued  interest  and  be  prepared  to  take  the  bonds  within 
ten  days  from  date  of  award . 

Urbana,  Champaign  County,  Ohio. — Bonds  Defeated. — 
Dispatches  state  that  the  election  held  Aug.  30  resulted  in 
the  defeat  of  the  proposition  to  issue  the  $150,000  bonds 
mentioned  in  V.  91,  p.  419,  for  the  purchase  of  the  plant  of 
the  Urbana  Water- Works  Co. 

Vancouver,  Clarke  County,  Wash. — Bonds  Defeated. — The 
question  of  issuing  $40,000  sewer  bonds  was  defeated  by  a 
vote  of  113  "for"  to  340  "against"  at  an  election  held  Aug.  20. 

Walthill,  Thurston  County,  Neb. — Bond  Sale. — According 
to  reports,  the  State  of  Nebraska  has  purchased  $22,500 
electric-light  and  water-works-system  bonds  at  par. 

Watervliet,  Albany  County,  N.  Y. — Bonds  Authorized. — 
It  is  stated  that  the  Common  Council  has  authorized  the  issu- 
ance of  $55,000  school  bonds. 

Waterloo,  Blackhawk  County,  Iowa. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Sept.  6  by  Chas.  W. 
Stilson,  City  Treasurer,  for  $45,000  4}4%  coupon  funding 
bonds. 

Authority  Chapter  12,  Title  5,  Code  of  Iowa.  Denomination  $1,000. 
Date  July  i  1910.  Interest  semi-annually  in  Waterloo.  Maturity  July  1 
1930.  Bonds  are  exempt  from  taxes.  Certified  check  for  2%,  payable  to 
the    City    Treasurer,    is   required. 

Wellsville  Union  Free  School  District  No.  1  (P.  O.  Wells- 
ville),  Alleghany  County,  N.  Y. — Bond  Sale. — On  Aug.  29 
the  four  issues  of  4j^%  bonds  aggregating  $56,000,  described 
in  V.  91,  p.  482,  were  awarded  to  the  Bumpus-Stevens  Co. 
of  Detroit  at  101.21.  Purchaser  to  furnish  blank  bonds.  A 
bid  of  101.21  was  also  received  from  Spitzer  &  Co.  of  New- 
York,  while  an  offer  of  100.34  was  made  by  X.  W.  Harris  & 
Co .  of  New  York . 
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Wood  County  Common  School  District  No.  45,  Tex.— 
Bonds  Registered. — The  state  Comptroller  registered  $1,000 
5  ,     10-20-year  (optional)  bonds  on  Aug.  23. 

Wooster,  Ohio.— Bond  Sale.— An  issue  of  $13,000  ±y2% 

paving  and  sewer  (city's  portion)  bonds  was  disposed  of  on 

Aug.   29   to   Breed   &    Harrison  of  Cincinnati  at    105.40  and 

accrued   interest  —  a   basis  of  about  4.102%.     A  list    of  the 

bids   received   follows: 

Breed  &  Harrison.  Cln.. .$13,702  00|  First  Nat.  Bank.  Clev $13,574  75 

Well,  Roth  &  Co..  Cln 13,698  75    Field.  Longstreth&Co.,Cln   13,535  00 

Hayden,  -Miller  &  Co. .Clev  13.698  40  I  Seasongood  &  Mayer,  Cln.  13,486  20 
Cleveland  Trust  Co..  Clev.  13,695  50  I  Citizens'  N.  Bk.,  Wooster.  13.453  50 
Stacy  &  Braun.  Toledo...  13,624  00  |  Commercial  Bk..  Wooster.  13.450  00 
Denomination  S500.  Date  Aug.  1  1910.  Interest  semi-annual.  Ma- 
turity S5.000  in  each  of  the  years  1929  and  1930  and  $3,000  in  1931.  . 

Bond  Offering. — This  city  will  be  in  the  market  Oct.  1 
with  about  830,000  412',    assessment  bonds. 

Wyandot  County  (P.  O.  Upper  Sandusky),  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Sept.  7  by 
P.  Frank  Jr.,  County  Auditor,  for  $3,000  5%  Eden  Township 
public-road-improvement  bonds. 

Authority  an  Act  of  the  General  Assembly  passed  April  1  1900.  De- 
nomination $200.  Date  July  1  1910.  Interest  semi-annually  at  the 
County  Treasurer's  office.  Maturity  $600  yearly  on  Jan.  1  from  1912  to 
1916  inclusive.  Certified  check  or  cash  for  $300  must  be  deposited  with 
County  Treasurer.      Bonds  will  be  delivered  within  5  days  from  date  of  sale. 

Yancey  County  (P.  O.  Burnsville),  No.  Car. — Bond 
Election. — According  to  local  papers  an  election  will  be  held 
Sept.  15  on  a  proposition  to  issue  $100,000  bonds,  the  pro- 
ceeds to  be  loaned  to  Black  Mountain  Ry.  Co.  for  the  con- 
struction of  a  road  from  Boonford  to  Cane  River.  It  is 
proposed  to  advance  the  company  $20,000  when  the  road 
has  been  completed  to  Micaville,  $30,000  when  it  has  reached 
Burnsville  and  the  remaining  $50,000  upon  its  completion 
to  Cane  River.  In  return  for  the  loan  the  company  agrees, 
it  is  said,  to  give  the  county  a  first  mortgage  on  the  road  for 
$100,000. 

Yellowstone  County  School  District  No.  8,  Mont. — Bond 

Sale. — The  $3,500  5-10-year  (optional)  coupon  school  bonds 
described  in  V.  91,  p.  356,  were  sold  on  Aug.  10  to  the  State 
Board  of  Land  Commissioners  as  5s.  No  other  proposals 
were  received. 


Young  County  Common  School  District,  Tex. — Bonds 
Registered. — We  are  advised  that  the  State  Comptroller  regis- 
tered $5,198  5%  1-20-year  (optional)  bonds  on  Aug.  17. 

Yukon,  Canadian  County,  Okla. — Bond  Offering. — Pro- 
posals will  be  received  until  Sept.  5  by  the  Town  Council 
for  the  $30,000  water-works  and  $10,000  sewer  6%  25-year 
bonds  voted  July  3  (V.  91,  p.  234).  Certified  check  for  2% 
is  required.  H.  T.  Burson  is  Mayor  and  M.  R.  Belisle,  Town 
Clerk. 


Canada,  its  Provinces  and  Municipalities. 

Berlin,  Ont. — Debentures  Voted. — The  proposition  to  issue 
the  $8,300  5%  sewer-extension  debentures  mentioned  in 
V.  91,  p.  420,  was  favorably  voted  upon  Aug.  29.  Interest 
annual.     Maturity  part  yearly  for  30  years. 

Debentures  Defeated. — At  the  same  election  the  voters 
defeated  the  proposition  to  issue  the  $15,000  debentures  as 
a  loan  to  the  Baetz  Bros.  Furniture  Co. 

Fernie,  B.  C. — Debenture  Offering. — Proposals  will  be  re- 
ceived up  to  Sept.  8  by  G.  H.  Boulton,  City  Treasurer,  for 
$27,000  5%  30-year  and  $4,500  5%  10-year  debentures. 

Glenwood  School  District  No.  1357  (P.  O.  St.  Vital  East), 
Man. — Debenture  Offering. — Proposals  will  be  received  until 
Sept.  5  by  Richard  Wilson,  Secretary-Treasurer,  for  the 
$20,000  5^2%  school-site  and  construction  debentures  men- 
tioned in  V.  91,  p.  421. 

Authority,  a  vote  of  64  "for"  to  24  "against"  at  an  election  held  Aug.  25. 
The  debentures  are  payable  at  the  Bank  of  Hamilton  in  20  annual  install- 
ments of  principal  and  interest. 

Hastings  County  (P.  O.  Belleville),  Ont. — Debenture  Sale. 

debentures  to 

Maturity  part 


i 


-This  county  recently  awarded  $20,000  5 

Ltd.,  of  Toronto. 


the  Ontario  Securities  Co 
yearly  for  20  years. 

Kamloops,  B.  C— Debenture  Sale.--The  $16,000  5%  10- 
year  debentures  offered  on  Aug.  10  (V.  91,  p.  357)  were  pur- 
chased by  Aemilius  Jarvis  &  Co.  of  Toronto  for  $15,698 — 
the  price  thus  being  98.112. 

North  Vancouver,  B.  C. — Debenture  Offering. — Additional 
details  are  at  hand  relative  to  the  offering  on  Sept.  19  of  the 
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$800,000 
KANSAS    CITY,    MISSOURI, 

IMPROVEMENT  BONDS 

Sealed  proposals  will  be  received  by  the  under- 
signed, the  Mayor  and  the  City  Comptroller  of 
Kansas  City,  Missouri,  until  SEPTEMBER  7TH, 
1910,  at  10  o'clock  A.  M.,  for  the  purchase  of  all 
or  any  part  of  the  following-named  bonds  of  the 
city  of  Kansas  City,  Missouri,  in  the  following- 
named  amounts: 

CLASS  "A". 
Water-Works  Bonds.  Second  issue- -$300,000 

Tuberculosis  Hospital  Bonds 25,000 

Contagious  Disease  Hospital  Bonds.     75,000 

$400,000 
CLASS "B" 
Market  House  Coup,  bonds,  2d  issue.  $50,000 

Fire  Protection  bonds,  2nd  issue 50,000 

Public  Levee  bonds 15.000 

Workhouse  bonds 25.000 

Paving  Repair  Plant  bonds 50.000 

Kansas  City  Sewer  bonds 50.000 

12th  Street  Traffic  way  bonds 60.000 

Kansas  City  Bridge  Bonds 100.000 

$400,000 

Class  A  bonds  bear  interest  at  the  rate  of  four 
per  cent  per  annum.  Class  B  bonds  will  bear 
Interest  at  the  rate  of  four  and  one-half  per  cent 
per  annum.  All  of  these  bonds  are  of  the  de- 
nomination of  $1,000  each,  dated  September  1st, 
1910,  to  mature  September  1st,  1930.  Interest 
payable  at  the  office  of  the  City  Treasurer  of 
Kansas  City,  Missouri,  or  at  the  Chase  National 
Bank  In  the  City  and  State  of  New  York,  at  the 
option  of  the  holder. 

No  bid  will  be  received  which  Is  In  whole  or  In 
part  less  than  par. 

The  legality  of  the  bonds  will  be  approved  by 
Messrs.  Dillon,  Thomson  &  Clay  of  New  York, 
whose  opinion  as  to  the  legality,  or  duplicate 
thereof,  will  be  delivered  to  the  purchaser  or 
purchasers  of  said  bonds. 

Each  bid  must  be  made  on  a  blank  form  fur- 
nished by  the  City,  and  must  be  accompanied  by 
a  duly  certified  check  on  a  national  bank  doing 
business  in  Kansas  City,  Missouri,  payable  to  the 
order  of  the  City  Comptroller  of  Kansas  City, 
Missouri,  for  2  per  cent  of  the  par  value  of  the 
bonds  bid  for.  The  right  is  reserved  to  reject 
any  or  all  bids. 

Delivery  of  the  bonds  will  be  made  on  Thursday, 
September  22d,  1910.  at  ten  o'clock  A.  M.,  at  the 
office  of  the  City  Comptroller  of  Kansas  City,  in 
Kansas  City,  Missouri.  Bids  will  be  received  at 
the  office  of  the  Mayor  of  Kansas  City,  Missouri, 
In  the  City  Hall  In  said  City,  but  no  bid  will  be 
entitled  to  consideration  unless  received  by  or 
before  the  hour  above  set  for  receiving  bids. 

Printed  circulars  containing  more  definite  and 
detailed  Information  with  reference  to  said  bonds, 
and  blank  forms  for  bids,  can  be  had  on  applica- 
tion to  the  City  Comptroller  of  Kansas  City, 
Missouri,  or  to  Messrs.  Dillon,  Thomson  &  Clay, 
195  Broadway,  New  York. 

DARIUS  A.  BROWN, 
Mayor  of  Kansas  City,  Missouri. 
GUS  PEARSON, 
Comptroller  of  Kansas  City.  Missouri. 
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$100,000  Water   Bonds 

50,000    Harbor   Bonds 

5,000  Fire  and  PoliceTeregraph 
and  Telephone  Bonds 

City  of  Trenton,  N.J. 

Office  of  City  Treasurer, 
Trenton,  N.  J.,  Sent.  2nd,  1910. 

SEALED  PROPOSALS  will  be  received  at  this 
office  until  12  o'clock  noon.  Wednesday, 

September  15th.  1910. 
for  the  purchase  of  the  whole  of  $100,000  of  City  of 
Trenton,  N.  J.,  thirty- year,  four  and  one- half  per 
cent  semi-annual  Water  Bonds. 

Said  bonds  may  be  registered  or  coupon  bonds 
or  registered  and  coupon  bonds  combined,  at 
the  option  of  the  purchaser,  and  shall  be  dated 
October  1st,  1908,  payable  October  1st,  1938. 

Also  for  the  purchase  of  the  whole  of  $50,000 
City  of  Trenton,  N.  J.,  twenty-year,  four  and  one- 
half  per  cent  semi-annual,  registered  or  coupon 
Harbor  Bonds. 

Also  ior  the  purchase  of  the  whole  of  $5,000, 
City  of  Trenton,  N.  J.,  twenty-year,  four  and  one- 
half  per  cent  semi-annual  registered  Fire  and  Police 
Telegraph  and  Telephone  Bonds. 

For  the  payment  of  all  said  bonds,  the  public 
fa i tli  and  credit  of  the  inhabitants  of  the  City  of 
Trenton  is  fully  pledged. 

Each  bidder  will  be  required,  as  an  evidence  of 
good  faith,  to  enclose  certified  checks  on  a  National 
Bank  as  follows: 

For  the  $100,000  issue  of  Wrater  bonds,  a  check 
for  $2,000. 

For  the  $50,000  issue  of  Harbor  bonds,  a  check 
for  $1,000. 

For  the  $5,000  issue  of  Fire  and  Police  Tel.  and 
Tel.  Bonds  a  check  for  $100. 

Cheeks  will  be  immediately  returned  to  un- 
successful bidders. 

The  bonds  will  be  awarded  to  the  bidder  whose 
proposal  will  be  most  favorable  to  the  City,  but 
the  right  is  reserved  to  reject  any  or  all  bids  not 
deemed  for  the  interest  of  the  City. 

Proposals  to  be  sealed  and  addressed  to 
H.  E.   EVANS, 

City  Treasurer. 


fc^OJRJEfcEST  &  CO. 

BANKERS 

421  ChestiiBi  St..  PHILADELPHIA,  PA. 

Municipal  and 
Corporation  Bonds 

ESTABLISHED  18S5 

H.  C.  SPEER  &  SONS  CO 

First  Nat.  Bank  Bldg.,  Chicago 

WESTERN 
MUNICIPAL    AND    SCHOOL    BOND! 
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$1  25,000 
Flathead   County,   Montana, 

REFUNDING   BONDS 

Notice  is  hereby  given  that  Sealed  Bids  will  be 
received  by  the  County  Commissioners  of  Flat- 
head County,  in  the  State  of  Montana,  at  the  office 
of  the  County  Clerk,  at  Kalispell,  Montana,  on 
the  4th  day  of  October,  1910,  for  the  sale  of 
$125,000  00  refunding  bonds,  the  denomination 
of  said  bonds  to  be  $1,000  each,  payable  in  20 
years  and  redeemable  in  10  years,  and  to  bear  in- 
terest at  not  to  exceed  5  per  cent  per  annum,  in- 
terest payable  at  the  office  of  the  County  Treasurer 
of  said  County  on  the  first  days  of  January  and 
July  of  each  year.  Bids  will  be  opened  at  the 
office  of  the  County  Clerk,  ex-officio  Clerk  of  the 
Board  of  County  Commissioners  of  said  County, 
at  Kalispell,  Montana,  on  Tuesday,  October  4th, 
1910,  at  10  o'clock  a.  m.  A  certified  check  for 
5  per  cent  of  bid  to  accompany  each  bid,  check 
to  be  returned  if  bid  is  reejeted.  The  Board  re- 
serves the  right  to  recjet  any  and  all  bids. 

By  order  of  the  Board  of  Count  v  Commissioners. 
C.  T.  YOUNG.  County  Clerk. 


Charles   M.   Smith   &  Co. 

CORPORATION  AND 
MUNICIPAL  BONDS 

IBST  NATIONAL  BANE  BUILDING 
CHICAGO 

BLODGET  &  CO. 

BONDS 

60  STATE  STREET,  BOSTON 

30  PINE  STREET,  NEW  YORK. 

STATE,    CITY  &  RAILROAD  BONDS 

H0DENPYL,  WALBRIDGE  &  CO. 

7  Wall  St..    New  York 

Railroad,  Street  Ry.,  Gas  &  Elec.  Light 
SECURITIES 


MUNICIPAL  BONDS 
4%  to  6%  ™ 


Write  for 
'ircular. 


Safest  investment 
known.  Yielding  from 

ULEN,  SUTHERLIN  &  CO. 

BANKERS  CHICAGO 
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359,330  school,  $31,120  park  and  $10,000  fire  5%  debentures 
mentioned  in  V.  91,  p.  545.  Proposals  for  these  debentures 
will  be  received  until  5  p.  m.  on  that  day  by  Thomas  Shep- 
herd, City  Clerk. 

Denomination  $1,000.  Interest  semi-annually  in  North  Vancouver. 
Toronto,  Montreal  or  London,  Ensr.      Maturity  1960. 

Point  Grey  (P.  O.  Kerrisdale  ^ ,  B.  C. — No  Action  Yet  Taken. 
— We  are  advised  under  date  of  Aug.  26  that  this  place  is 
not  yet  prepared  to  offer  for  sale  the  four  issues  of  deben- 
tures, aggregating  §950,000,  mentioned  in  V.  91,  p.  173. 

Red  Deer,  Alberta. — Debenture  Offering. — Proposals  will 
be  received  until  12  m.  Oct.  1  by  A.  T.  Stephenson, Secretary- 
Treasurer,  for  the  following  5'  <    debentures: 

S9.000  park-purchasing  debentures.     Date  Aug.  25  1910.     Maturity  part 
yearly  for  30  years. 

5,500  cement-sidewalk  debentures.     Date  July  1   1910.     Maturity  part 

yearly  for  30  years. 
4,000  pump-purchasing  debentures.      Date  July  1   1910.     Maturity  part 
yearly  for  20  years. 
500  new-cell  debentures.     Date  July  1  1910.     Maturity  part  yearly  for 
10  years. 
2,500  plank-walk  debentures.     Date  June  23  1910.     Maturity  part  yearly 
for  5  years. 
500  hose-purchasing  debentures.     Date  July   1    1910.     Maturity   part 

vearly  for  5  years. 
Interest  annually  at  the  Merchants'  Bank  in  Red  Deer.      Debenture  debt, 
including    this     issue,     §163,563  31.      Floating    debt,     $10,000.      Assessed 
valuation,  SI, 459, 930.      Estimated  value,  82,000,000. 

Regina,  Sask. — Debenture  Election. — According  to  reports, 
the  rate-payers  will  vote  Sept.  7  on  by-laws  providing  for 
the  issue  of  debentures  amounting  to  $195,000. 

Richard  Rural  School  District  No.  1092,  Man. — Debenture. 
Sale. — On  Aug.  15  the  $7,500  5%  20-year  debentures  of- 
fered on  that  day  (V.  91,  p.  421)  were  awarded  to  J.  Addison 
Reid  &  Co.,  Ltd.,  of  Regina  at  96.146  and  accrued  interest 
— a  basis  of  about  5.316%.  The  following  bids  were  re- 
ceived: 

.1.  A.  Reid  &  Co.,  Ltd.,  Regina$7,211  Brent.  Xoxon  &  Co.,  Toronto  $7,200 
J.  (J.  Mackintosh.  Winnipeg.,    7,202  |  Nay  &  James,  Regina 7,077 

St.  John,  N.  B. — Debenture  Sale. — An  issue  of  $24,500 
4%  25-year  redemption  debentures  was  disposed  of  at  97.50 
on  Aug.  26.  Denomination  $500.  Date  July  1  1910.  In- 
terest semi-annual. 

Stettler,  Alberta. — Debenture  Sale. — On  Aug.  20  the  two 
issues   of   o}/2%    coupon    debentures,    aggregating   $20,500, 


described  in  V.  91,  p.  421,  were  purchased  by  Brent,  Noxon 
&  Co.  of  Toronto  at  100.151  and  accrued  interest.  Following 
are  the  bids: 


Brent.  Xoxon  &  Co.,  Tor. $20, 531  00 
Aemilius  Jarvis  &  Co. .Tor.  20,278  90 
W.A.Mackenzie&Co.,Tor_   20,200  00 


J.O. Mackintosh, Winnipeg. $19, 847  00 
Wood, Gundy  &  Co.,  Tor.  19,844  00 
Nay  &  James.  Regina 19,530  00 


The  $13,000  debentures  mature  part  yearly  on  Sept.  1  from  1911  to  1930, 
inclusive,  and  the  $7,500  debentures  mature  part  yearly  on  Sept.  1  from 
1911   to   1917,   inclusive. 

Strathcona,  Alberta. — Debenture  Offering. — Proposals  will 

be  received  by  Chas.  Ed.  K.  Cox,  Secretary-Treasurer,  for 

the  following  4%%  coupon   debentures,  aggregating  $184,- 

800  71: 

$38,000  00  40-year  Mill  Creek  bridge  debentures,  dated  Aug.  2  1910. 
48,000  00  40-year  water-works  and  sewer-system  debentures,  dated  Aug.  2 
1910. 
9,012  50  20-year   water-works   and    sewer-system    (meters)    debentures, 

dated   Aug.  2  1910. 
10,000  00  30-year    electric-light    and    power-system    debentures,    dated 
Aug.  2  1910. 
3,000  00  30- year  street-grading  debentures,  dated  Aug.  2  1910. 
2,000  00  20-year  Riverside  Park  improvement  debentures,  dated  Aug.  2 

1910. 
2,000  00  30-year  fire-hall  debentures,  dated  Aug.  2  1910. 
4,928  00  20-year  local-improvement    (city's  portion)    debentures,   dated 
Aug.  2  1910. 
992  85  20-year   concrete-sidewalk    (city's   portion)    debentures,    dated 
Aug.  2  1910. 
1,128  06  8-year    wooden-sidewalk     (city's    portion)     debentures,    dated 
Aug.  2  1910. 
50.000  00  40-year  C.  P.  R.  high  level  bridge  debentures,  dated  Feb.  8  1910. 
7,719  42  20-year     local-improvement     assessment     debentures,     dated 

July   13    1909. 
8,019  88  30-year  deficit  debentures,  dated  Feb.  8  1910. 
Interest  on  the  above  debentures  payable  semi-annually  in  Strathcona 

Papers  state  that  proposals  for  the  above  debentures  will 
be  received  until  Sept.  5. 

Unity,  Sask. — Debenture  Sale. — Nay  &  James  of  Regina 
have  purchased  $2,000  by2%  debentures  maturing  in  15  an- 
nual installments. 

Welland,  Ontario. — Debenture  Election. — Papers  state  that 
an  election  will  be  held  Sept.  16  to  vote  on  the  question  of 
issuing  $52,000  4^%  30-year  debentures. 

Westmount,  Que. — Debentures  Voted  and  Sold. — The  prop- 
osition to  issue  the  $70,000  4%  44-year  improvement  deben- 
tures mentioned  in  V.  91,  p.  545,  carried  unanimously  at  the 
election  held  Aug.  27.  The  debentures  have  already  been 
disposed  of  at  par. 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c,  indicates  that  the  total 
bank  clearings  of  all  clearing  houses  of  the  United  States  for  week  ending 
to-day  have  been  $2,219,113,391,  against  $2,617,238,829  last  week  and 
$2,577,398,611    the  corresponding  week   last   year. 


Clearings — Returns  by  Telegraph. 
Week  ending  Sept.  10. 

1910. 

1909. 

Per 

Cent. 

New    York . .    . 

Boston 

8891, S21, 780 
84,254,922 
85,929,528 
21,118,393 
176.748,593 
48,863,919 
11,737,328 

81,195,014,061 
87,487,396 
82,187,649 
17,800,535 
191,358,174 
48,785,458 
9,882,630 

—25.4 
—3.7 

Philadelphia 

+  4.6 

Baltimore.        

+  18.6 

Chicago 

— 7.6 

St.   Louis 

+0.2 

New  Orleans 

+  18.8 

Seven  cities,  Ave  days 

Other  cities,  Ave  days.. _ 

SI. 320,474 ,455 
389,874,698 

81,632,515,903 
388,761.217 

—19.1 
+0.3 

Total  all  cities,  five  days 

All  cities,  one  day 

61,710,349,153 
508,764,238 

82,021,277,120. 
556,121,521 

—15.4 
8  5 

Total  all  cities  for  week 

82,219,113,391 

82,577,398,641 

—13.9 

The  full  details  for  the  week  covered  by  the  above  will  be  given  next  Sat- 
urday. We  cannot  furnish  them  to-day.  clearings  being  made  up  by  the 
clearing  houses  at  noon  on  Saturday,  and  hence  In  the  above  the  last  day 
of  the  week  has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with  Saturday, 
noon,  September  3,  for  four  years. 


Clearings  at — 

Week  ending  September  3. 

1910. 

1909. 

Inc.  or 
Dec. 

1908. 

1907 

New  York 

Philadelphia 

Pittsburgh     

Baltimore    . . 

Buffalo 

Washington 

Albany 

Rochester 

Scranton 

Syracuse  

Reading 

Wilmington 

WUkes-Barre  . 
Wheeling,  w    Va 
HarrLsburg 
Trenton 

8 

1,462,574,219 

14  >,8  '4.51  i 

44,371.624 

27,464.114 

8,496,005 

5.418,829 

4,795,416 

3,872,724 

2,433.380 

2.091,845 

1,314,031 

1,203,521 

1.112,727 

1 .420,286 

1.  98,3  i3 

1,287,765 

893,500 

752,020 

520,374 

507,445 

398,800 

407,065 

225,000 

8 

1,903,057,500 

136,147,602 

43,051,126 

26,358,511 

7,788,553 

5,483,846 

5,616.174 

4,424,268 

2,384,940 

2,233,013 

1,270,555 

1,234,596 

1,148,335 

1.451,61)6 

1,429,143 

1,424,168 

808,284 

668,340 

494,816 

435,763 

636,800 

351,386 

262,500 

% 

—23.1 

+  7.8 

+3.1 

+  4.2 

+  9.1 

—1.2 

—14.6 

—12.5 

+2.1 

—10.8 

+3.5 

—2.5 

—3.1 

—2.4 

+  4.8 

—9.6 

+  10.5 

+  12.6 

+  5.3 

+  16.5 

—37.4 

+  15.8 

—11.3 

8 

1,617,805,940 

138,188,629 

38,817,801 

21.126,696 

7,282,323 

4,629,992 

4,594,601 

3.340.540 

2,079,215 

1,597.521 

1,119,901 

1,066.641 

1,075,762 

1.413,206 

1,150,000 

1,243,760 

788,935 

564,179 

500,000 

440,778 

397,200 

345.044 

250,000 

S 

1,223,128,569 

123,423,624 

43,811,544 

27,124,677 

(7,216,733 

4,841,303 

4,799,793 

3,230,292 

[2,103,650 

2,137,851 

1,059,980 

1,276.013 

948,719 

1,032,711 

1,271,145 

York 

756,569 
596.22!) 
517.1)1?) 
514,622 
518,900 

Erie 

Greensburg 

Chester 

Binghamton  ... 
Altoona    

Franklin 

255,035 

Total  Middle.. 

Boston   

Providence 

Hartford    . . 

New  Haven 
Portland     .    . 

Springfield. 

Worcester 

Fall   Hlver. 

New  Bedford 

Holyoke 

Lowell 

1,719,863,516 

130,989,526 

6,140,100 

3,429,067 

2,330,094 

1,901,269 

1,548,480 

1,880,405 

871,339 

919,346 

506,454 

368,820 

2,148,164,824 

144.941,459 

5,798,800 

3,358,147 

2,552,557 

2,086,429 

1,600,000 

1 ,545,898 

783,518 

1,057,448 

470,009 

400,961 

—19.9 

—9.6 

+  5.9 

+2.1 

—8.7 

—8.9 

—3.2 

+  21.7 

+  11.2 

—13.1 

+  7.7 

—8.0 

1,849,029,729 

135,483,698 

5,383,700 

3,029,796 

2,009,070 

1,886,203 

1,473,511 

1,323,583 

599,815 

587,403 

472,694 

370,757 

1,450,564,978 

120,025,872 

5,310,400 

2,769,992 

1,954,839 

1,967,093 

1,698,018 

1,424,781 

787,880 

601,482 

510,534 

431,499 

Tot .  New  Eng . 

150,884,900 

164,595,276'      —8.3 

152,620,230 

137,482,388 

Clearings  at- 


Chlcago 

Cincinnati _. 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids. _. 

Dayton 

Evansville   

Kalamazoo 

Springfield,    111.. 

Fort  Wayne 

Lexington 

Y'oungstown 

Akron 

Rockford   

Bloomington 

Canton 

Qulncy... 

South  Bend 

Springfield,  Ohio 

Decatur 

Mansfield 

Danville.. 

Jackson _; 

Jacksonville 

Ann  Arbor. 

Adrian   

Lima 

Saginaw 

Lansing 


Tot. Mid.  West. 

San  Francisco 

Los  Angeles 

Seattle 

Portland 

Spokane 

Salt  Lake  City.. 

Tacoma 

Oakland 

Sacramento 

San  Diego 

Helena   

Stockton  

Fresno 

San  Jose 

North  Yakima.  _ 

Billings 

Pasadena 

Total  Pacific.  . 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver .. 

St.  Joseph ._ 

Des  Moines .. 

Sioux  City .. 

Wichita 

Duluth .. 

Lincoln  .  

Davenport _. 

Topeka  

Cedar  Rapids... 
Colorado  Springs 

Fargo 

Sioux   Falls... 

Pueblo    

Fremont 


Week  ending  September  3. 


1910. 


Tot. other  West 

St.  Louis _ 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Fort  Worth 

Memphis 

Savannah  

Atlanta 

Nashville   

Norfolk 

Birmingham 

Knoxvllle  _ 

Jacksonville 

Augusta 

Chattanooga    

Oklahoma 

Mobile 

Little  Rock 

Charleston. 

Austin 

Beaumont   

Macon 

Vlcksburg 

Wilmington,  N.C 

Jackson  

Meridian 


8 

238,894 

21,089 

18,360 

14,459 

11.299 

9,089 

6,447 

4,416 

2,685 

2,482 

2,3  11 

1,763 

1,068 

880 

921 

741 

839 

820 

591 

687 

916 

545 

475 

561 

516 

454 

452 

277 

337 

144 

26 

365 

540 


,570 
,600 
,657 
,636 
.416 
,835 
,601) 
,887 
125 

.2; 

735 
,198 
054 
149 
098 
395 
066 
OOI) 
494 
563 
937 
848 
195 
926 
959 
130 
657 
200 
827 
936 
918 
353 
660 


345,435,860 
44,436,281 
13,003,393 

9,224,939 

9.516,948 

3,889,096 

5,122,832 

5,462,109 

3,182,739 

1,170,174 

1,050,000 

977,950 

559,649 

709.411 

582,779 

378,000 

150,000 

500,000 


1909 


253,981,870 

22,670,350 

18,226,919 

13,361,050 

10,736,341 

7,455,568 

5,931,200 

4,324,821 

2,814,469 

2,269,354 

2,181,467 

1,824,799 

1,144,572 

929.375 

875,074 

585,337 

882.836 

695,000 

527,586 

494,746 

710,130 

507 .930 

470,545 

483 ,537 

437,228 

526,981 

395,999 

264,000 

274,358 

134,2,3 

22,492 

356,2  15 

581,188 

Not  included 


Inc.  or 
Dec. 


in 


% 

—5.2 

—7.0 

+  0.7 

+  8.2 

+  5.2 

+  21.9 

+  8.7 

+  2.1 

—4.0 

+  9.4 

+  7.3 

—3.4 

—6.6 

—5.3 

+  5.3 

+26.7 

—5.0 

+  18.0 

+  12.1 

+39.0 

+  29.1 

+  7.5 

+  1.0 

+  16.1 

+  18.2 

—13.8 

+  14.3 

+  5.0 

+  23.1 

+  8.0 

+  19.7 

+  2.6 

—7.0 

total 


100,516,300 

49,161,931 

23,109,889 

15,705,077 

9,005,895 

8,667,164 

5,789,264 

3,13  i,371 

3,094,876 

3,063,402 

3,389,207 

1,388,855 

1,676,495 

1,144,111 

9  10,000 

450,000 

567,918 

955,276 

484,256 

389,944 


132,079,931 

71,872,232 

13,975,130 

10,693,387 

16,470,551 

8,793,500 

6,188,610 

4,631,201 

3,295,520 

3,315,396 

6,808,077 

3,125,000 

2,191,376 

2,122.274 

1,895,684 

1,871,381 

1,177,829 

1.333,278 

2,027,820 

1,289,340 

1,054,043 

931,045 

1.20  ',600 

450,0  11) 

605,000 

180,595 

405,  100 

270,000 

225,  .00 


168,398,069 


2,617,238,629 


357,077,550] 

39,673,540 

11,344,340 

10,425,790 

6,871,043 

4,171,245 

5,776,058 

5,204,004 

2,154,694 

986,829 

935,000 

703,728 

619,048 

488,188 

445.000 

302,951 

196,882 

413,171 


90,711,511 

45,151,302 

17,253,307 

14,264,155 

9,649,296 

7,774,718 

5,572,962 

3,553,942 

2,539,898 

2,694,684 

2,493,725 

1,351,226 

1,302.077 

1,245,621 

1,068,254 

406,069 

534,867 

61,0,000 

548,377 
353,569 


—3.2 

+  12.0 

+  19.9 

—11.5 

+38.5 

—6.8 

—0.9 

+  5.0 

+  47.7 

+  18.6 

+  12.3 

+39.0 

—9.6 

+  45.3 

+  31.0 

+  24.8 

—23.8 

+  21.0 


1908. 


223,452,923 

22,257,850 

16,958,866 

11,296,239 

10,196,310 

7,201,202 

4,683,900 

4.051,283 

2,557,826 

2,007,334 

2,183,419 

1,662,327 

.911.272 

851,666 

699,309 

534,253 

634,303 

620,000 

412,880 

431,478 

827,707 

550,343 

449,561 

400,707 

376,196 

355,374 

319,054 

240,000 

234,415 

131,431 

20,920 

237,000 


118,417,169 

70,665,562 

13,718,240 

11,688,841 

11,658,079 

5,667,000 

5,974,661 

4,945,133 

3,195.894 

5,191,184 

5,750,000 

3,460.000 

2,263,864 

1,963,566 

1,576,367 

1,425,000 

1,392,932 

1,168,510 

1 .500,000 

1,106,643 

1,286,585 

848,755 

785,115 

475,694 

791,515 

154,128 

292,072 

308,000 

204,557 


159,459.897 


3,047,427,107 


Total  Southern 

Total  all 

Outside  N.  Y. 

Note.— For  Canadian  clearings  see  ••Commercial  and  Miscellaneous  News." 


1,154,6  i4,41()li,  144, 361,607 


+  10.8 

+  8.9 
+33.9 
+  10.1 

—6.7 
+  11.5 

+3.9 
—11 
+  21.9 
+  13.7 
+  35.9 

+  2.8 
+  28.8 

—8.1 
—  15.8 
+  10.8 

+  6 
+  44 
—11.7 
+  10.3 


+  11.5 

+  1.7 

+  1.9 

—8.5 

+  41.1 

+  55.2 

+  3.6 

—63.5 

+3.1 

—36.1 

+  18.3 

—9.7 

—3.2 

+  8.1 

+  20.2 

+  31.3 

—15.4 

+  14.1 

+  35.2 

+  16.5 

—  18.1 

+  9.7 

+  52.8 

—5.4 

—23.6 

+  17.2 

+38.7 

—12.3 

+  10.0 


317,747,348 

36,523,154 

8,505,164 

8,209,347 

6,504,749 

3,077,215 

4,781,785 

3,961,509 

1,620,455 

852,906 

785,000 

691,110 

591,070 

465,786 

515,173 

205,942 

166,040 


77,456,405 

36,367,409 
17,287,958 
11,035,556 
7,867,939 
7.074,470 
4,947,245 
2,681,245 
2,171,840 
1,288,341 


1907. 


8 

216,727,788 

24,174,550 

18,418,742 

12,207,720 

10,408,148 

7,189,200 

5,499,500 

3,722,803 

3,039,998 

2,133,036 

1,807,445 

1,756,014 

884,606 

915,622 

711,252 

551,800 

489,161 

565,000 

486.9S5 

523,268 

516,712 

466,397 

551,974 

393,398 

477,696 

368,390 

"~266~,3ii 

341,202 

110,607 

20,000 

324,000 


316,049,325 

38,645,461 
9,618.942 
9,286,786 
6,403,682 
2,643,877 
4,748,830 
4,443,780 
2,630,314 


811,655 
600,000 

543,678 


923,538 
997,735 
961,644 
847,479 
503,340 
394,266 
475,000 
436,331 
330,138 


96,591,474 

70.817,38 

10,448,773 

10,398,123 

11,108,075 

7,276,000 

5,455,561 

5.137,593 

3,263.834 

3,173,368 

3,443,977 

3,053,797 

1,687,366 

1,614,299 

1,478,852 

1.222,175 

1,144,975 

996,547 

980,804 

927.461 

901.115 

686,4  i  I 

607,493 

171.99  1 

506,906 

207,281 

510.000 

5  18,0110 


80,376,405 

33,758,197 

19,717,569 

10,312,058 

6,791,236 

7,916,313 

6,204,516 

3,227,002 

2,126,228 

1,091,599 

1,203,607 

1,276,356 
1,257,968 
620,582 
652,219 
430,848 
490,000 
469,095 
401,136 


+  5.6      147.672.790 


-14.1  2,641,116,976 
+  0-9'l,023 ,311,036 


97,946,529 

59,164,731 

11.715,293 

11,839,859 

9,187,232 

6,904,000 

4,997,066 

3,194,041 

3,262,176 

4,121,860 

3,805,302 

3,795,623 

1,936,007 

1,975,348 

1,595,346 

1,339,792 

1,137,681 

1,505,000 

1,028,487 

.  .114 

1,106,330 

810,000 

171.215 
457,059 

"  400,666 


156.861,592 


2,218,281,217 

996.152,648 


608 


THE  CHRONICLE 


[Vol.  lxxxxi. 


THE  FINANCIAL   SITUATION. 

The  foremost  need  of  the  day  is  authority  for  the 
railroads  to  raise  their  rates  in  the  moderate  way  pro- 
posed by  them  so  as  to  overcome  in  part  the  advances 
in  wages  which  they  have  been  obliged  to  make  the 
present  year.  In  that  sense  the  hearings  now  being- 
conducted  by  examiners  on  behalf  of  the  Inter-State 
Commerce  Commission  to  determine  if  the  Commission 
shall  give  its  sanction  to  the  increases  are  of  the  utmost 
importance.  Upon  the  outcome  of  these  hearings, 
and  the  Commission's  action  upon  the  same,  will  de- 
pend the  measure  of  prosperity  which  the  railroads  are 
to  enjoy  in  the  future  and  the  stability  of  investments 
in  railroad  properties.  But  it  is  not  merely  the  rail- 
roads that  have  a  vital  interest  in  the  matter.  The 
-country's  industries  at  large  also  have  much  at  stake 
in  a  right  determination  of  the  question,  for  anything 
that  threatens  the  well-being  of  the  railroad  carrying- 
trade  and  disturbs  confidence  in  the  value  and  earning 
capacity  of  railroad  stocks  and  bonds  will  inevitably 
react  unfavorably  upon  general  trade,  the  railroad 
industry  being  of  such  tremendous  magnitude — it 
constituting  the  largest  single  consumer  of  iron  and 
steel  in  the  country. 

To  the  casual  reader  the  chief  feature  of  interest 
in  the  proceedings  at  the  hearings  which  began  in  this 
city  the  present  week  on  the  proposed  advances  in 
Eastern  trunk  line  territory  has  no  doubt  been  the 
tilts  between  opposing  counsel  and  the  adroit  moves 
of  each  side  to  weaken  the  position  of  the  other.  But 
while  these  sallies  are  entertaining,  the  subject  is  too 
serious  a  one  to  be  treated  jauntily.  It  seems  to  us, 
too,  that  the  scope  of  the  inquiry  should  be  strictly 
limited.  If  this  is  not  done,  the  investigation  may  be 
prolonged  indefinitely  and  there  will  be  no  way  of 
bringing  the  hearings  to  an  end.  Furthermore,  unless 
the  subject  matter  of  the  inquiry  is  kept  within  rigid 
bounds,  confusion  will  be  sure  to  result,  increasing  the 
difficulty  of  arriving  at  a  proper  understanding  of  the 
situation  and  of  reaching  correct  conclusions. 

In  the  present  instance,  it  appears  to  us,  the  points 
at  issue  are  very  simple.  The  railroads  rest  their 
claim  for  a  slight  increase  in  rates  in  the  main  on  the 
fact  that  advances  in  wages  are  adding  enormously 
to  their  yearly  outlays.  The  matter,  therefore, becomes 
one  of  computations.  How  much  do  the  advances  in 
wages  aggregate  per  year?  What  added  revenues 
will  the  proposed  increases  in  rates  yield?  The  officials 
of  the  roads  recognize  what  the  occasion  calls  for, 
but  the  representatives  of  the  shippers  seem  bent  on 
dragging  in  all  sorts  of  side  issues,  evidently  realizing 
that  on  a  straight  presentation  of  the  facts  they  are 
foredoomed  ro  defeat .  At  the  hearing  this  week  the 
railroads  in  official  classification  territory  presented 
a  consolidated  statement  indicating  the  revenue 
realized  by  them  on  their  freight  business  in  1909, 
together  with  an  estimate  of  the  revenue  to  result  at 
the  new  rates.  The  statement  also  shows  the  addi- 
tions to  expenses  from  the  advances  in  wages. 

Official  classification  territory,  it  is  pointed  out, 
covers  the  section  of  tli  i  country  east  of  St.  Louis 
and  Chicago  and  north  of  the  Ohio  River,  including  all 
of  Xew  England.  There  are  50,554  miles  of  road  in 
this  territory,  and  the  roads  in  it  serve  more  than  two- 
thirds  of  the  population  of  the  entire  country.  It  is 
figured  that,  with  freight  revenues  for  this  mileage  in 


1909  reaching  .$742,327,785,  the  revenue  in  1910  on 
the  basis  of  the  higher  rates  proposed  would  be  $769,- 
355,230.  The  additional  revenue,  therefore,  from  the 
higher  rates  would  be  $27,031,445,  or  less  than  4%. 
On  the  other  hand,  the  addition  to  expenses  by  reason 
of  the  advances  in  wages  will  be  $34,756,519.  It  fol- 
lows that  the  higher  rates  proposed  will  fall  $7,725,075 
short  of  meeting  the  additions  to  expenses  caused  by 
the  advances  in  wages.  This  being  so,  the  increase  in 
rates  contemplated  cannot  be  held  to  be  either  im- 
proper or  unreasonable. 

If  these  computations  have  been  made  in  accordance 
with  erroneous  methods,  counsel  for  the  shippers  are 
justified  in  undertaking  to  establish  the  fact,  but  they 
should  not  be  allowed  to  drag  in  extraneous  and  irrele- 
vant matters.  Whether  a  road  is  over  or  under  capi- 
talized is  wholly  immaterial  to  this  particular  question. 
The  roads  seem  to  have  gone  to  great  trouble  and  ex- 
pense, too,  to  arrive  at  correct  estimates,  and  their 
statements,  therefore,  cannot  be  reasonably  impugned 
and  should  not  be  lightly  thrown  aside.  One  of  the 
witnesses  stated  in  response  to  a  query  as  to  why  the 
computations  could  not  be  extended  back  five  years, 
that  it  had  taken  275  clerks  six  weeks  to  furnish  the 
figures  submitted,  covering  merely  a  single  year.  Al- 
together, then,  the  railroads  would  appear  to  have 
already  established  their  point — unless  it  can  be  shown 
that  their  calculations  are  inaccurate-. 

The  figures  given  deal  only  with  the  Eastern  trunk 
lines.  On  these  the  advances  in  wages  aggregate, 
we  have  seen,  $34,756,519.  But  wages  in  other  parts 
of  the  country  have  also  gone  up,  and  the  roads  in 
trunk-line  territory  cover  only  about  50,000  out  of 
240,000  miles  of  road  in  the  country.  It  will  therefore 
be  seen  that  it  is  no  exaggeration  to  say  that,  on  the 
whole  railroad  system  of  the  United  States,  expenses 
have  been  increased  over  $100,000,000  per  year  through 
the  advances  in  wages.  How  is  this  extra  yearly  out- 
Lay  to  be  met  except  by  an  increase  in  rates? 

It  should  be  understood,  too,  that  future  advances 
in  the  pay  of  railroad  employees  will  be  positively 
barred  out  if  the  carriers  are  not  to  be  allowed  to  raise 
their  rates  when  they  incur  large  extra  outlays  on 
that  account.  This  fact  is  recognized  in  an  arbitra- 
tion award  that  was  made  last  week  in  the  case  of  the 
employees  of  the  United  Traction  Co.  of  Albany.  The 
traction  employees  had  requested  an  increase  of  20'  . 
in  their  pay,  basing  their  request  upon  the  great  in- 
crease in  the  cost  of  living,  and  the  matter  was  re- 
ferred to  three  arbitrators,  who  handed  down  their  de- 
cision at  the  beginning  of  this  month.  They  say  that  if 
there  were  no  other  consideration  to  be  observed  they 
would  unhesitatingly  support  the  claim  for  a  20%  in- 
crease-, since  they  are  of  opinion  that  this  would  not 
overcome  the  advance  in  the  cost  of  living  since  1907. 
Under  existing  circumstances,  an  increase  of  only  4'  J 
is  recommended,  this  to  be  in  effect  from  June  30  1910 
to  June  30  1911.  The  arbitrators  go  a  step  further, 
however,  and  recommend  that  the  traction  company 
make  application  to  the  Legislature  of  Xew  York  for 
the  passage  of  an  Act  enabling  the  oempany  to  charge 
one  cent  for  each  transfer  issued  within  the  limits  of 
the  cities  in  which  the  company  operates.  It  is  cal- 
culated that  this  charge  for  transfers  would  enable  the 
company  to  pay  its  employees  a  10%  increase  over 
the  wages  paid  u    to  June  30  1910,  and  they  agree  that 
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such  a  U>'  o  advance  shall  take  the  place  of  the  I'  , 
increase  actually  awarded  as  soon  as  the  proposed 
legislation  should  become  effective.  'Phis,  it  seems  to 
us,  is  the  proper  way  of  treating  the  question.  If 
wages  are  to  go  up.  then  raters  must  also  go  up,  and 
if  the  latter  is  to  be  denied,  then  the  first  must  fail. 
We  commend  these  suggestions  to  the  consideration  of 
shippers  and  also  to  the  Inter-State  Commerce  Com- 
mission and  its  examiners. 

Conservation  of  the  country's  resources  has  occupied 
a  large  share  of  public  attention  the  present  week. 
The  National  Conservation  Congress  has  been  in 
session  at  St.  Paul.  President  Roosevelt  made  an 
address  before  it.  urging,  as  it  was  known  he  would. 
Federal  control  of  undeveloped  resources,  water 
powers.  &c.  President  Taft  also  delivered  an  address, 
in  which  he  leaned  towards  State  control  of  water- 
power  sites,  &c,  under  Federal  regulation,  and  in 
which  he  took  occasion  to  declare  that  "the  time  has 
come  for  a  halt  in  general  rhapsodies  over  conserva- 
tion, making  the  word  mean  every  known  good  in 
the  world."  Other  speakers  also  addressed  the  con- 
gress briefly  or  at  length.  It  seems  to  us,  however, 
that  the  address  par  excellence  was  that  of  James  J. 
Hill.  In  his  words  there  is  not  only  wisdom,  but 
practical,  every-day  common  sense.  The  address 
deserves  the  widest  possible  dissemination.  Mr.  Hill 
urges  State  rights,  but  he  speaks  as  a  man  of  affairs, 
and  he  gives  facts  and  figures  in  support  of  his  position 
that  cannot  fail  to  have  great  weight  with  thinking- 
people  everywhere.  The  need  of  the  hour,  declares 
Mr.  Hill,  and  the  end  to  which  the  National  Conser- 
vation Congress  should  devote  itself,  is  to  conserve 
conservation.  It  has  come  into  that  peril  which  no 
great  truth  escapes,  he  says — the  danger  that  lurks 
in  the  house  of  its  friends.  It  has  been  used  to  forward 
that  serious  error  of  policy,  the  extension  of  the  powers 
and  activities  of  the  National  Government  at  the 
expense  of  those  of  the  State. 

Mr.  Hill  points  out — what  is  known  to  all  students — 
that  there  are  clangers  inseparable  from  national  con- 
trol and  conduct  of  affairs.  The  machine  is  too  big 
and  too  distant;  its  operation  is  slow,  cumbrous  and 
costly — so  slow  is  it  that  settlers  are  waiting  in  distress 
for  water  promised  long  ago.  It  costs  the  Government 
from  50  0  more  to  twice  as  much  as  it  would  private 
enterprise  to  put  water  on  land.  Toward  the  conser- 
vation of  our  mineral  resources  little  can  be  done, 
Mr.  Hill  declares,  by  Federal  action.  The  output  is 
determined  not  by  the  mine-owner  but  by  the  con- 
sumer. The  withdrawal  of  vast  areas  of  supposed 
coal  lands  tends  to  increase  price  by  restricting  the 
area  of  possible  supply.  It  is  foolish  to  talk  of  leasing 
coal  lands  in  small  quantities  in  order  to  prevent  mon- 
opoly. Mining  must  be  carried  on  upon  a  large 
enough  scale  to  be  commercially  possible.  There  is 
little  practical  difference  between  a  resource  withheld 
entirely  from  use  and  a  resource  dissipated  or  exhaus- 
ted. The  iron  deposits  of  Minnesota  are  to-clay  not 
only  furnishing  industry  in  the  nation  with  its  raw 
material,  but  are  piling  up  a  school  fund  at  home 
that  is  the  envy  of  other  States  and  adding  more  and 
more  every  year  to  the  contents  of  the  State's  treasury . 
Minnesota  is  considering  the  reduction  of  her  general 
tax  levy  by  one-half.  Would  it  be  better,  asks  Mr. 
Hill,  if  these  lands  were  to-day  held  idle  and  unpro- 


ductive by  the  Federal  Government,  or  worked  only 
on  leases  whose  proceeds  went  into  the  Federal  treasury 
and  enabled  Congress  to  squander  a  few  more  millions 
in  annual  appropriations. 

The  attempted  Federal  control  of  water  powers  is 
illegal,  Mr.  Hill  asserts,  because  the  use  of  the  waters 
within  a  State  is  the  property  of  the  State  and  cannot 
be  taken  from  it.  The  worst  scandals  of  State  land 
misappropriation  ,  he  thinks,  are  insignificant  when 
compared  with  the  record  of  the  nation.  Any  con- 
servation movement  worthy  of  the  name  must  place 
high  upon  its  program  the  saving  of  capital  and  credit 
from  the  rapacious  hands  of  socialist  as  well  as  mo- 
nopolist. In  Mr.  Hill's  opinion  extravagance  is  un- 
dermining the  industry  of  this  country  as  surely  as  the 
barbarians  broke  down  and  looted  that  mighty  empire 
with  whose  civilization  and  progress  Ferrero  repeatedly 
insists  that  ours  has  so  much  in  common. 

Mr.  Hill  finds  the  tariff  in  some  respects  a  great 
enemy  of  conservation.  He  says,  whatever  we  may 
think  of  it  as  a  general  industrial  policy ,  every  one  can 
see  that  by  excluding  the  raw  products  of  other  coun- 
tries it  throws  the  entire  burden  of  their  consumption 
upon  our  own  resources,  and  thus  exhausts  them  un- 
necessarily. The  tariff  on  forest  products  cuts  down 
our  own  forests.  A  tariff  on  coal  depletes  our  mines. 
A  tariff  on  any  raw  material  forbids  the  conservation 
of  similar  natural  resources  here.  Concluding,  he 
says:  "  'Conservative'  is  the  adjective  corresponding 
to  the  noun  'conservation.'  Any  other  attitude 
toward  this  movement,  either  radical  or  reactionary, 
is  treason  to  its  name  and  to  its  spirit.  It  should  mean 
no  more  and  no  less  than  dealing  with  our  resources  in  a 
spirit  of  intelligence,  honesty,  care  for  both  the  present 
and  the  future,  and  ordinary  business  common  sense. 
Conservation  docs  not  mean  forbidding  access  to  re- 
sources that  could  be  made  available  for  present  use. 
It  means  the  freest  and  largest  development  of  them 
consistent  with  the  public  interest  and  without  waste." 

No  truer  words  than  these  were  ever  spoken.  They 
are  the  words,  too,  of  a  man  with  a  practical  knowledge 
of  affairs,  a  man  who  has  devoted  his  whole  life  to  de- 
veloping the  hidden  wealth  and  the  untold  resources 
of  the  great  Northwest,  by  supplying  it  with  trans- 
portation facilities,  a  man  who  will  always  rank  as 
one  of  the  empire-builders  of  his  time.  The  advice  of 
such  a  man,  with  a  record  of  accomplishment  behind 
him,  is  worth  more  than  the  vaporings  of  a  ten-acre 
lot  of  Roosevelts,  Garfields  and  Pinchots,  who  never 
have  and  never  will  contribute  anything  to  the  real 
industrial  development   of  the  country. 

Both  the  iron  and  the  copper  statistics  of  production 
for  the  month  of  August  have  been  made  public  this 
week,  and  the  results  are  in  sharp  contrast.  In  the 
case  of  iron  there  has  been  a  gradual  curtailment  of 
the  output  as  the  demand  for  and  consumption  of  iron 
has  fallen  off.  This  has  been  done,  too,  apparently 
without  any  concert  of  action  on  the  part  of  the  differ- 
ent producing  interests,  though  the  wise  example  set 
by  the  United  States  Steel  Corporation  in  regulating 
supply  in  accord  with  consumptive  needs  has  no  doubt 
had  much  influence  in  inducing  outside  producers  to 
pursue  a  similar  sensible  course.  For  August  the  make 
of  iron  was  only  2,106,847  tons,  which  compares  with 
2.14N.442  tons  in  July.  2,265,478  tons  in  June.  2,:390,- 
180  tons  in  May,  2, 183,763  tons  in  April  and  2,617,949 
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tons  in  March.  Thus  there  has  been  a  gradual  but 
growing  restriction  of  production,  so  that  the  yearly 
rate  of  output  now  is  only  about  25.000,000  tons,  as 
against  a  rate  of  over  31,000.000  tons  six  months  ago. 
Under  such  a  policy  the  iron  trade  will  be  quick  to  fee] 
the  influence  of  general  trade  revival  the  moment  it 
arrives. 

In  the  case  of  the  cupper  trade  quite  the  opposite 
policy  has  been  pursued.  Much  has  been  made  of  the 
slight  reduction  in  copper  stocks  during  August,  but 
these  stocks  are  still  very  large,  and  the  really  important 
feature  in  the  month's  return  is  the  further  expansion 
in  production.  In  July  there  had  been  a  decrease  in 
the  output,  and  this  had  been  accepted  as  a  herald  of 
a  new  policy.  The  August  figures  now,  however, 
again  show  an  increase,  to  the  largest  figures  ever 
reached  in  any  single  month.  In  brief,  the  product 
in  August  reached  127.S03.61S  pounds,  as  against 
118,370,003  pounds  in  July  and  120,597,234  pounds 
in  August  of  last  year.  Stocks  were  reduced  1 ,759,433 
pounds,  owing  to  the  fact  that  the  deliveries  for  both 
domestic  consumption  and  for  export  were  rather 
above  the  average.  This  last  would  be  a  favorable 
feature  except  that  the  deliveries  vary  greatly  from 
month  to  month,  and  not  much  of  an  argument  can 
be  built  on  the  results  for  a  single  month.  Stocks 
now  after  the  reduction  stand  at  16S,8S1,245  pounds, 
as  against  135,196,930  pounds  at  the  end  of  August 
last  year  and  141,766,111  tons  at  the  beginning  of 
1910,  as  will  be  seen  from  the  following  tabular  pre- 
sentation comparing  the  results  for  August  in  the  two 
years  and  also  for  the  eight  months  ending  with  August. 

August Jan.   1  to  Aug.  31 

1910.  1909.  1910.  1909. 

Stocks  beginning  period.. lbs.  170,640,678  122,596,607  141,766,111  122,357,266 
Production 127.803,618   120,597,234       963,440,171       920,267,446 


Total   supply.. 298,444,296  243,193,841   1,105,206,282  1,042,624,712 

Deliveries  for — 

Domestic  consumption...   67,731,271     59,614,207       512.715,342  448,747,447 

Export 61,831,780     48,382,704       423,609,695  458,680,335 


129,563,051   107,996,911 


Stocks  end  of  period 168,881,245  135,196,930 


936,325,037 

l(iS,ssl,21o 


907,427,782 
135,196,930 


It  is  urged  that  time  will  be  needed  to  make  the 
curtailment  policy — which  we  are  given  to  understand 
was  really  inaugurated  in  August — effective,  and  that 
not  before  November  can  any  important  decrease  in 
output  be  looked  for.  But  if  that  be  so,  what  accounts 
for  the  sudden  very  large  drop  in  production  which 
occurred  in  July  (about  9,000,000  lbs.),  only  to  be 
succeeded  by  a  renewed  increase  in  August? 

On  Thursday,  celebrated  somewhat  in  Brooklyn  as 
"Long  Island's  Day,"  regular  public  traffic  began 
through  the  New  York  terminal  of  the  Pennsylvania 
and  its  river  tubes.  This  opening  is  the  culmination 
of  what  has  been  called,  in  a  figurative  yet  quite  real 
sense,  the  Thirty  Years'  Siege  of  Manhattan  Island, 
the  "besieged"  having  had  for  defense  only  the  river, 
which  represented  the  ancient  moat.  For  during 
almost  forty  years,  since  the  Pennsylvania  extended 
its  lines  to  the  New  Jersey  shore,  it  has  been  stopped 
by  the  Hudson;  but  (in  the  words  of  Mr.  Cassatt,  about 
ten  years  ago)  it  was  never  able  to  feel  reconciled  to 
being  prevented  from  entering  the  most  populous  and 
important  city  by  a  river  less  than  a  mile  wide. 

While  ferries  have  been  actually  used  until  now, 
the  plan  for  making  entrance  has  gone  from  car-floats 
to  bridge  and  tunnel.  A  tunnel  was  begun  and  came 
to  a  disastrous  halt.  The  bridge  plan  never  went 
beyond  surveys  and  negotiations,  and  both  indiffer- 


ence and  apparent  conflict  of  interests  troubled  the 
latter;  disturbances  in  the  finances  also  came  in  to 
check  the  whole.  Meanwhile,  the  Long  Island  road 
was  acquired  by  the  Pennsylvania,  thus  increasing  the 
necessity  of  conquering  the  problem.  The  late  Austin 
Corbin  had  schemes  (or  dreams,  as  they  seemed 
then)  for  making  the  Island  road  a  through  line.  The 
late  William  H.  Baldwin  began  a  campaign,  which 
his  successor  has  continued,  for  making  the  Island 
known,  both  as  a  region  for  homes  and  of  agricultural 
and  horticultural  value.  This  great  adjunct  to  the 
city,  long  supposed  sandy  and  barren,  has  now  been 
"discovered";  it  is  really  varied  and  fertile.  Electric 
propulsion  came  forward  in  its  time,  to  transform  all 
local  travel  almost  at  once,  and  possibly  to  finally 
transform  general  transportation  as  well;  immediately 
tunnel  operation  became  feasible,  while  tunnel  con- 
struction also  had  advanced  from  a  stage  of  uncer- 
tainty to  that  of  straightforward  engineering  work. 
These  changes,  superficially  independent,  have  all  been 
acting  to  one  end.  So  now,  just  as  we  learn  from 
the  Census  what  we  have  for  some  years  been 
impressively  learning  in  other  ways,  about  the  pro- 
digious growth  of  the  metropolis,  the  through  line  to 
the  "beyond"  is  opened. 

This  colossal  work  has  been  constructed  during  the 
past  ten  years  and  is  the  fulfilment  of  intentions  which 
became  firm  and  definite  only  within  the  last  twenty. 
In  all  true  senses,  the  work  goes  beyond  the  figures  of 
detail  which  have  been  gathered  about  the  huge  sta- 
tion and  the  lines  across  city  and  beneath  rivers.  It 
is  an  achievement  truly  entitled  to  be  called  "great"; 
in  the  foresight  of  its  conception,  in  the  imagination 
which  saw  the  end  from  the  beginning,  in  the  ability 
which  planned  and,  by  making  others  partake  of  the 
vision,  was  able  to  finance  it;  in  its  vast  value  to  the 
city,  and  in  the  far-reaching  consequences  which  will 
flow  from  it.  Those  consequences  cannot  now  be 
fully  measured;  yet  perhaps  the  day  of  the  separate 
private  dwelling  on  Manhattan  Island  is  to  pass,  and 
perhaps  it  is  not  a  dream  that  the  "city"  will  ulti- 
mately, in  certain  important  senses,  cover  most  if  not 
all  of  Long  Island.' 

And  while  the  general  public  think  chiefly  of  rapid 
transit  and  re-distribution  of  population,  there  are  some 
fertile  suggestions  which  thoughtful  persons  might 
draw  on.  One  is,  the  superiority  in  economy  and  busi- 
ness effectiveness  of  private  capital  in  large  work, 
as  contrasted  with  public  work  and  ownership.  An- 
other is,  the  contrast  between  this  colossal  transporta- 
tion work,  which  has  gone  steadily  forward,  and  sub- 
way work  which  has  for  years  been  halted  and  tangled 
rather  than  aided  by  a  commission  scheme  thrust  upon 
the  city.  Another  is,  that  although  the  victories  of 
war  are  clamorous  and  win  applause,  those  of  peace  are 
greater.  One  man  who  is  constructive  and  is  a  builder 
of  permanent  work  is  worth  more  than  a  host  of  men 
who  are  destructive  and  go  about  sowing  dragons' 
teeth  of  unrest  and  passion. 

It  will  interest  the  United  States  to  learn  that  France 
is  beginning  to  discuss  the  propriety  of  floating  huge 
loans  for  governments  not  on  the  friendliest  of  terms 
with  that  country  or  which  are  allied  to  unfriendly 
nations.  Heretofore  the  question  that  has  weighed 
most  with  the  financial  authorities  in  Paris  has  been 
the  attractiveness  of  these  loans  viewed  strictly  as  in- 
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vestments.  But  it  is  not  at  all  surprising  that  diplo- 
matic considerations  should  now  receive  attention, 
especially  as  the  relations  between  the  French  money 
market  and  the  French  Government  are  closer  than  in 
almost  any  other  wealthy  countiy.  The  subject  has 
been  brought  forward  at  this  time  by  the  proposal  of 
Hungary  to  raise  a  very  large  loan;  the  impending 
Turkish  loan  has  likewise  lent  point  to  the  discussion. 
It  is  urged  that  these  countries  have  understandings 
with  Powers  whose  policies  and  ambitions  are  apt  to 
run  counter  to  those  of  France.  The  United  States 
lias  a  special  interest  in  France's  new  attitude  in  view 
of  the  movement  to  gain  a  foothold  on  the  Paris  Bourse 
for  American  securities.  It  is  reasonable  to  deduce 
that  if  the  savings  of  the  French  people  are  not  to  be 
invested  in  foreign  government  loans  on  the  scale  of 
former  years,  other  outlets  must  be  found  for  the  enor- 
mous surplus  capital  accumulated  each  year  by  the 
thirfty  French  peasantry.  Now,  it  calls  for  no  strain- 
ing of  the  imagination,  nor  does  it  involve  any  undue 
measure  of  self-flattery,  to  reason  that  French  bankers 
are  likely  to  find  in  American  bonds  and  high-grade 
stocks  a  suitable  field  for  their  available  capital.  As 
a  matter  of  fact,  the  commission  appointed  in  July  of 
last  year  by  the  French  Minister  of  Finance  to  con- 
sider the  whole  subject  of  admitting  foreign  securities 
to  the  Paris  Bourse  has  made  a  thorough  investigation 
of  the  subject.  An  influential  sub-committee  has  pre- 
pared a  report  for  submission  to  the  Minister  of  Finance. 
The  recommendations  are  of  sufficient  interest  to 
justify  their  reproduction  here.  The  summary  is  that 
given  by  "The  Economist"  of  London. 

(1)  Optional  maintenance  of  the  existing  regime  for 
companies  that  have  accepted  and  desire  to  continue 
for  a  period  of  six  years  instead  of  three  engagements 
entered  into  by  a  responsible  representative;  (2)  sub- 
stitution, if  necessary,  of  an  agent  for  the  company 
which  has  entered  into  an  engagement  to  appoint  a 
responsible  representative  on  conditions  determined 
by  the  Minister  of  Finance  to  ensure  payment  of  the 
taxes  due  to  the  Treasury;  (3)  substitution  of  an  agent 
for  the  company  or  the  responsible  representative 
by  the  creation  of  administrative  bodies  to  form  share 
deposit  offices  issuing  certificates  representing  the 
shares  lodged  with  them;  (4)  subsidiarily,  the  fiscal 
assimilation  of  loans  by  foreign  towns,  departments  or 
public  establishments  to  those  concerning  securities 
issued  for  foreign  States  or  governments. 

From  what  can  be  learned  from  international 
bankers,  there  is  a  prospect  that  a  way  will  be  opened 
up  for  the  introduction  by-and-by  of  reputable  Ameri- 
can securities  on  a  scale  not  heretofore  attempted. 
The  advantages  of  tapping  France's  reservoir  of  sav- 
ings need  not  be  elaborated  upon  at  this  time;  suffice 
it  to  remark  that,  in  view  of  the  growing  tendency  of 
our  principal  bankers  to  branch  out  internationally,  it 
is  all  the  more  desirable  that  the  widest  markets  possi- 
ble be  opened  up  for  our  investments. 

The  international  monetary  position  remains  quite 
satisfactory.  At  London,  where  the  brunt  of  the 
world's  demands  for  gold  concentrate,  the  position  is 
still  so  comfortable  that  the  Bank  of  England  directors 
feel  justified  in  retaining  a  discount  rate  of  only  3%, 
which  is  under  rather  than  above  the  average  for  the 
second  week  of  September.  The  Bank  still  holds  not 
far  short  of  $200,000,000  specie,  and  its  ratio  of  reserve 
to  liabilities  is  slightly  above  52%.  Of  course,  several 
countries  are  calling  upon  London  for  gold,  yet  it  is 


to  be  noted  that  there  has  of  late  been  no  great  com- 
petition for  the  generous  weekly  consignments  of  new 
bars  from  South  Africa.  Egypt  is  buying  a  normal, 
but  not  an  abnormal,  amount;  its  takings  at  this  time 
are  necessarily  large.  India  is  making  only  moderate 
calls.  But  both  countries  are  prospering,  and  their 
imports  of  merchandise  should  be  quite  heavy  this 
year — during  August  Great  Britain's  total  exports 
increased  no  less  than  $32,620,500  over  a  year  ago. 
Turkey  has  also  been  an  importer  of  gold  on  a  con- 
siderable scale;  the  Ottoman  Empire,  under  the  pres- 
ent regime,  is  ambitious  to  forge  ahead  rapidly,  and 
is  consequently  anxious  to  build  up  its  supplies  of 
cash;  yet  the  proposed  Turkish  loan  may  not  meet  with 
a  ready  response  in  France,  since  the  Young  Turks 
are  on  friendly  terms  with  certain  of  France's  rival 
nations.  So  far  South  and  Central  America  have  not 
levied  heavily  upon  London's  stock  of  the  precious 
metal;  here  also  trade  is  prosperous  and  imports  of 
goods  are  likely  to  be  a  factor  in  squaring  the  inter- 
national account.  As  for  the  United  States,  while 
sterling  exchange  has  again  declined  to  4  86  for  de- 
mand, no  renewal  of  gold  imports  from  London  is  ex- 
pected. Money  rates  have  this  week  been  easier  in 
London,  and  there  is  no  unusual  pressure  on  the  Con- 
tinent, while  in  New  York  the  position  is  better  than 
it  was  a  week  ago.  All  this  does  not  imply  that  the 
Bank  of  England  will  not  in  the  very  near  future  raise 
its  minimum  discount  rate  to  3V£%  or  oven  4%;  but 
it  does  encourage  the  hope  and  the  belief  that  the 
autumn  will  pass  with  a  minimum  of  complications 
at  home  and  abroad.  At  no  leading  centre  is  specu- 
lation rampant;  in  fact,  dulness  has  been  very  pro- 
nounced locally,  in  Paris  and  in  Berlin,  while  the  ef- 
forts that  have  been  put  forth  to  foster  booms  in  dif- 
ferent sections  of  the  London  market  have  not  met 
with  any  large  measure  of  success. 

The  grain-crop  report  of  the  Department  of  Agri- 
culture for  Sept.  1,  issued  on  Thursday,  quite  fully 
confirms  the  favorable  advices  received  from  time  to 
time  during  August  from  private  sources.  In  no 
important  crop  is  there  more  than  a  very  moderate 
deterioration  indicated  since  Aug.  1,  and  in  spring 
wheat  and  oats  actual  improvement  is  reported.  In 
corn  the  falling  off  is  much  less  than  usual,  the  month's 
decline  in  condition  having  been  but  1.1  points,  this 
contrasting  with  a  drop  of  9.8  during  the  same  period 
last  year,  for  which  drought  and  hot  winds  in  States 
west  of  the  Mississippi  were  largely  responsible.  The 
average  of  corn  now  is  stated  as  78.2,  against  79.3  on 
Aug.  1,74.6  on  Sept.  1  1909,  79.4  on  Sept.  1  1908  and 
a  ten-year  average  of  79.5.  It  is  to  be  noted,  moreover, 
that  almost  every  State  of  large  production  reports  a 
better  condition  than  at  this  time  last  year,  the  im- 
provement being  most  pronounced  in  Texas  and  Mis- 
souri. The  general  condition,  however,  is,  as  stated 
above,  lower,  with  the  exception  of  last  year,  than  at 
the  corresponding  time  in  any  year  since  1901.  As 
compared  with  1906,  until  now  the  record  year,  there 
is  a  decline  in  condition  of  12  points;  but  this  is  more 
than  offset  by  the  augmentation  in  area  in  the  interim 
(nearly  18%),  so  that  it  seems  safe  to  assume  that, 
unless  early  frost  cuts  short  the  crop  in  more  northerly 
sections  of  the  belt,  this  year's  production  will  set  a 
new  high  mark.  In  fact,  the  present  promise  appears 
to  be  for  a  crop  a  little  in  excess  of  3,000  millions  oi 
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bushels,  against  2,772  millions  last  year  and  2,927 
millions  in  1906. 

The  average  condition  of  spring  wheat  at  time  of 
harvest  is  given  by  the  Department  as  63 . 1 ,  contrasted 
with  61  on  Aug.  1.  SS.6  at  harvest  time  in  1909.  77.6 
in  1908  and  a  ten-year  average  of  78.  In  this  case 
it  will  be  observed  that  there  was  some  improve- 
ment in  condition  during  August,  but  the  outlook  still 
is  for  a  very  small  crop — approximately  215,000,000 
bushels— or  75,000,000  bushels  less  than  in  1909  and, 
in  fact,  smaller  than  in  any  }^ear  since  1900,  when  the 
yield  was  only  172  million  bushels.  Combining  the 
probable  spring-wheat  product  with  the  preliminary 
winter-wheat  total  of  458,294,000  bushels,  as  made 
public  by  the  Department  a  month  ago,  we  get  an  ag- 
gregate yield  for  this  cereal  of  67334  millions  of  bushels 
for  1910,  which  contrasts  with  737  millions  in  1909, 
only  664  millions  in  1908  and  the  record  crop  (that  of 
1901)    of  748^   millions. 

For  oats,  also,  the  condition  is  reported  a  little 
higher  on  the  average  on  Sept.  1  than  a  month  pre- 
viously, and  almost  as  good  as  a  year  ago.  The  con- 
dition when  harvested  is  placed  at  83.3,  against  81.5 
Aug.  1  this  year,  83.8  in  1909  and  a  ten-year  average 
of  79.5.  It  will  be  seen,  therefore,  that  this  crop,  at 
least,  is  above  the  average.  In  the  States  of  largest 
production,  however,  some  decided  contrasts  appear. 
In  Iowa,  for  instance,  condition  this  year  at  100  com- 
pares with  80  a  year  ago;  Illinois  stands  at  94  against 
90;  Indiana  94  against  83;  New  York  93  against  78, 
and  Pennsylvania  97  against  76.  Minnesota,  on  the 
other  hand,  is  down  to  67  this  year,  as  against  91  in 
1909;  Wisconsin  70  against  89;  South  Dakota  66  against 
87,  and  in  North  Dakota  the  contrast  is  between  the 
extremely  low  figure  of  25  and  88.  For  the  country  as 
a  whole,  as  already  said,  the  situation  is  quite  satis- 
factory, for.  with  the  harvest  completed  in  earlier 
sections,  and  progressing  favorably  elsewhere,  a  crop  of 
over  1,050  millions  of  bushels  seems  to  be  practically 
assured.  This  aggregate  compares  with  the  previous 
record  yield  of  1,007  million  bushels  in  1909  and  807 
million  in  1908. 

A  number  of  minor  crops  were  also  reported  upon  on 
Thursday,  and  in  each  case  some  deterioration  during 
August  was  shown.  The  condition  of  barley  when  har- 
vested was  placed  at  69.8  against  80.5  a  year  ago  and 
a  ten-year  average  of  83.1;  buckwheat  condition  at 
82.3  compares  with  81.1  a  year  ago  and  87  for  the  ten- 
year  interval,  and  the  contrast  in  tobacco  is  between 
77.7  and  80.2  and  82.3.  Potatoes,  an  important  food 
crop,  exhibit  a  drop  of  5.3  points  during  August,  and 
the  Sept.  1  condition  at  70.5  compares  with  80.9  in 
1909  and  a  ten-year  average  of  79.8. 

The  Newfoundland  fisheries  dispute,  which  has 
engaged  attention  for  so  many  years,  has  at  last  been 
settled  by  the  International  Court  of  Arbitration  at 
The  Hague,  the  decision  being  wholly  in  favor  of 
neither  the  United  States  nor  Great  Britain,  although, 
on  the  whole,  the  latter  country  would  appear  to  have 
every  reason  for  satisfaction  with  the  award.  It 
signifies  little  to  say  that,  of  the  seven  points  adjudi- 
cated, five  were  decided  in  accordance  with  the  Ameri- 
can claims;  for,  as  a  matter  of  fact,  the  remaining 
two  contentions  were  of  much  greater  importance  from 
the  British  point  of  view.  Stripped  of  all  legal  verbi- 
age, the  Court's  ruling  means  (1)  that  Great  Britain 


can  enforce  local  regulations  governing  fishing  opera- 
tions without  submitting  such  regulations  to  foreign 
parties  and  (2)  that  the  three-mile  line  referred  to  in 
the  American-British  treaty  of  1818  is  to  be  drawn 
from  an  imaginary  line  connecting  the  headlands  of 
bays  and  not,  as  the  United  States  argued,  from  any 
point  within  a  bay  having  a  radius  of  more  than  three 
miles.  On  the  other  hand,  the  Court  overrides  Great 
Britain's  claim  of  the  right  to  prohibit  American  vessels 
from  employing  foreigners  and  to  impose  harbor  light 
customs  and  other  duties;  it  decrees  that  the  regulation 
of  the  manner,  time  and  implements  of  fishing  enforced 
by  Great  Britain  or  Newfoundland  must  be  reasonable 
and  appropriate,  but  Great  Britain  cannot  be  the  sole 
judge  of  their  reasonableness,  this  point,  in  case  of 
dispute,  to  be  determined  by  an  impartial  tribunal,  like 
The  Hague,  or  a  special  commission;  Great  Britain, 
it  is  further  laid  down,  cannot  exclude  fishermen  from 
the  bays  and  harbors  on  the  treaty  coasts  of  New- 
foundland and  the  Magdalen  Islands.  The  provision 
of  an  impartial  tribunal  to  pass  upon  the  reasonableness 
of  Great  Britain's  fishing  regulations  is  construed  in 
this  country  as  of  much  moment,  while  the  other 
matters  decided  in  our  favor  contribute  to  invest  the 
award  with  compensatory  features.  The  whole  ques- 
tion bristles  with  technicalities  and  the  reading  of  the 
decision  occupied  two  hours;  the  salient  points  are 
more  fully  discussed  in  a  special  article  elsewhere  in 
this  issue. 

The  Treasury  Department,  it  appears  to  us,  has 
been  well  advised  in  adopting  a  conciliatory  attitude 
towards  exporters  of  textiles  in  France,  Great  Britain 
and  Germany  who  have  complained  against  the 
demand  made  by  our  Government  that  two  samples 
of  all  articles  intended  for  shipment  to  this  country 
be  forwarded  to  each  town  in  which  it  was  proposed  to 
make  sales.  Much  misunderstanding,  apparently,  has 
entered  into  the  whole  matter.  And  it  may  here  be 
noted  that  there  are  complaints  that  since  Secretary 
Knox  took  charge  of  the  State  Department  there  has 
been  a  lack  of  proper  co-operation  with  the  Treasury 
Department.  On  this  occasion  the  want  of  proper 
cohesion  between  these  two  branches  of  the  Adminis- 
tration is  largely  blamed  for  the  confusion  that  has 
arisen.  The  order  affecting  textile  samples  as  inter- 
preted abroad  unquestionably  is  drastic  and  perhaps 
not  quite  practicable,  especially  in  its  application  to 
novelties,  such  as  Europe  exports  to  America  in  large 
quantities.  The  complaint  made  by  foreigners  that 
the  forwarding  of  samples  to  all  parts  of  this  count  ry 
at  the  beginning  of  the  season  would  enable  American 
manufacturers  to  imitate  the  original  designs  may 
contain  a  basis  of  justification,  but  it  does  not  seem 
at  all  probable  that  the  regulation  was  promulgated 
at  the  instigation  of  our  manufacturers,  but  was  the 
outcome  of  commendable  efforts  made  by  Secretary 
MacVeagh  to  enforce  the  various  laws  on  the  statute 
book  governing  the  conduct  of  his  Department .  It  is 
entirely  fitting  that  due  steps  be  taken  by  Washington 
to  prevent  foreign  manufacturers  from  having  their 
products  shipped  into  this  country  without  paying  the 
proper  duties,  but  other  methods  could  surely  be 
devised  to  meet  requirements  in  this  particular  case. 
Fortunately  the  whole  question  is  likely  to  be  promptly 
settled  along  common-sense  lines  without  sacrificing 
either  the  interests  of  the  United  States  or  involving 
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unnecessary    embarrassment    to    the    manufacturers 
concerned. 

Aviation  as  an  adjunct  of  armaments  is  being 
seriously  considered  by  the  more  modern  Powers. 
This  week  the  French  War  Department  ordered  the 
purchase  of  ten  military  monoplanes  and  twenty 
biplanes,  which  will  give  France  an  aerial  flotilla  of 
fully  sixty  by  the  end  of  the  year.  This  development 
has  naturally  stirred  up  other  countries,  particularly 
Germany,  which  so  far  has  not  been  conspicuous  in 
acquiring  the  latest  forms  of  flying  machines,  (ireat 
Britain  is  understood  to  he  assiduously  studying  the 
problem  of  building  machines  for  practical  military 
use.  From  Washington  come  reports  that  the 
Signal  Service  of  our  army  is  determined  to  impress 
upon  Congress  at  the  next  session  the  importance 
of  granting  a  liberal  appropriation  for  aeroplane 
experiments.  Meanwhile  wonderful  feats  are  being- 
accomplished  in  this  country  as  well  as  in  Europe  by 
civilians.  The  daring  aviator,  John  B.  Moissant,  who 
three  weeks  ago  startled  Europe  by  attempting  to  fly 
from  Paris  to  London,  concluded  his  task  on  Tuesday 
evening  after  undergoing  a  series  of  mishaps  during 
the  final  stages  of  his  journey.  Every  week  new 
"records"  of  various  kinds — for  speed,  altitude,  &c. — 
are  being  achieved,  and  the  manufacture  of  aeroplanes 
is  becoming  one  of  our  infant  industries. 


Our  review  of  the  cotton  crop — its  marketing,  dis- 
tribution and  manufacture  for  the  season  of  1909-10 — 
is  presented  in  detail  on  subsequent  pages  of  this 
issue,  and  comprises  statistical  and  other  information 
that  will,  we  believe,  repay  careful  reading  and  study. 
As  we  have  before  remarked,  these  annual  reviews 
which  have  been  compiled  and  issued  by  us  for  a 
period  of  almost  half  a  century  are  devoted  par- 
ticularly to  the  production  and  manufacture  of  the 
staple  in  the  United  States,  but  at  the  same  time  no 
other  country  in  which  cotton  is  grown  or  turned  into 
goods,  and  from  which  reliable  information  can  be 
secured,  is  neglected.  New  features  added  from  time 
to  time,  moreover,  make  them  as  comprehensive  a 
history  of  the  world's  cotton  crops  as  can  be  given 
in  condensed  form. 

The  leading  fact  our  investigations  for  the  year  just 
closed  brings  out  forcibly  is  the  complete  change 
from  1908-09  in  the  cotton-manufacturing  situation 
in  the  United  States  and  abroad  as  well.  During 
1908-09  the  industry  had  fully  recovered  from  the 
depression  that  followed  the  financial  disturbance 
of  the  fall  of  1907  and  at  the  end  of  the  season  the 
outlook  for  the  future  was  considered  to  be  quite 
promising.  In  fact  1909-10  opened  with  mills  quite 
fully  supplied  with  orders.  But  it  was  not  long 
before  the  abnormally  high  and  quite  steadily  advanc- 
ing prices  for  the  raw  material  forced  curtailment  of 
production  which,  of  moderate  proportions  at  first, 
gradually  spread  until  it  involved  a  considerable  part 
of  the  country's  spindles  and  looms.  It  thus  follows 
that  the  season  as  a  whole  was  a  distinctly  unfavorable 
one — more  so  in  fact  than  1907-08;  and  it  closed  with 
the  prospects  for  the  future  not  at  all  clearly  defined, 
much  depending  upon  the  course  of  prices  for  cotton. 
The  commercial  crop  of  the  United  States,  as  dis- 
tinguished from  the  actual  growth — which  would 
require   an   actual    census   to   accurately  determine — 


reached  only  10,650,961  bales,  the  smallest  yield  since 
1903-04, and  was  below  the  yield  of  the  previous  season 
by  3,177,885  bales.  The  crop,  however,  was  marketed 
upon  a  more  remunerative  basis  than  in  any  year  for 
over  a  third  of  a  century,  the  aggregate  value  of  the 
year's  production  having  been  the  greatest  on  record, 
even  exceeding  materially  the  return  from  the  VS}4- 
million-bale  yield  of  1906-07.  While  manufacturers 
suffered,  therefore,  the  producers  fared  better  than 
ever  before. 

Manufacturers  of  goods,  both  in  the  South  and  in  the 
North,  suffered  severely  from  the  adverse  conditions 
ruling.  Consumption  fell  off  in  both  sections,  but 
not  apparently  to  the  extent  that  reports  from  time  to 
time  would  have  led  one  to  expect.  It  is  to  be  re- 
membered of  course  that  new  mills  are  starting  up 
each  year,  South  as  well  as  North,  and  the  inclusion 
of  their  consumption  tends  to  modify  the  loss  that 
otherwise  would  be  shown.  Furthermore,  it  is  a 
known  fact  that  many  establishments  ran  on  full  time 
the  whole  season.  Still,  the  cotton-manufacturing 
industry  as  a  whole  fared  less  well  than  in  many  a 
year,  a  contention  easily  demonstrable  by  the  relation 
the  price  for  finished  goods  bore  to  the  raw  material. 
Our  export  trade  in  cotton  goods,  speaking  quantita- 
tively, was  less  than  in  1908-09,  due  to  a  marked 
decline  in  shipments  to  China,  but,  owing  to  higher 
prices,  made  a  moderately  better  money  result. 

The  unfavorable  cotton-manufacturing  situation  in 
the  United  States  finds  reflection  abroad,  and  quite 
naturally  so  in  view  of  the  circumstances  responsible 
for  it.  In  fact,  our  special  correspondent  believes 
that  a  more  unfavorable  season  has  not  been  witnessed 
within  the  past  quarter  of  a  century.  He  remarks 
that,  with  the  average  price  of  cotton  higher  almost 
than  within  living  memory,  with  a  continued  lack  of 
demand,  due  to  bad  trade  and  the  long-drawn-out 
effects  of  over-production  and  over-building  of  mills, 
a  remunerative  margin  for  products  was  at  no  time 
obtainable,  and  the  whole  industry  was  forced  upon 
short  working  and  a  restricted  output  throughout  the 
season.  The  truth  of  what  be  says  about  over- 
building will  not  be  doubted  when  it  is  pointed  out  that 
within  four  years  the  number  of  spindles  in  Europe 
has  been  increased  10  millions,  against  a  gain  in  the 
same  period  of  only  4  millions  in  the  United  States 
and  less  than  1%  millions  in  India,  Japan,  China,  &c. 
The  total  of  spindles  in  the  world  at  the  close  of 
1909-10  was  approximately  134,536,430,  against  132,- 
615,404  a  year  earlier  and  119,114,207  in  1906. 

The  commercial  failures  statement  for  the  United 
States  for  August  1910,  while  more  favorable  than  that 
for  July,  in  that  both  number  of  disasters  and  amount 
of  liabilities  were  smaller,  is  nevertheless  not  as  satis- 
factory as  the  exhibit  for  the  corresponding  month  of 
1909.  There  is,  of  course,  a  decided  improvement  as 
compared  with  August  of  1908.  The  fact  that  in- 
solvencies still  keep  rather  above  what  might  be 
termed  a  normal  level  does  not,  however,  go  to  prove 
that  there  is  any  especially  weak  spot  in  the  current 
mercantile  and  industrial  situation.  It  is  true  thai 
the  cotton-manufacturing  industry  has  been  adversely 
affected  for  some  months  past  by  the  abnormally  high 
cost  of  the  raw  material,  necessitating  curtailmenl  of 
production;  but  failures  have  not  been  precipitated 
thereby.     Aside  from  that   incident   and  the  reaction 
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in  the  iron  and  steel  industry,  the  business  situation 
appears    to    be    generally    good,    the  only    noticeable 
dulness  seeming  to  be  in  stock  speculation,  and  expla 
tion   for   that    can   be   found    in    the    attitude   of  the 
National  Government  toward.-  corporations. 

According  to  Messrs.  R.  G.  Dun  &  Co's.  figures,  the 
number  of  failures  in  August  was  919.  with  liabilities 
of  $12,442,083,  against  917.  with  indebtedness  of 
811, 120,576  in  the  like  period  lust  year  and  1,199, 
with  debts  of  $23,787,378  in  1908.  Disasters  in 
manufacturing  lines  made  up  87,751,67-1  of  the  1910 
total,  against  85.510,002  in  1909  and  $15,152,800  in 
L908,  but  the  liabilities  of  brokers,  transporters,  &c, 
amounted  to  only  $626,133,  compared  with  $1,055,579 
a  year  ago  and  $2,761,901  two  years  back.  Traders, 
moreover,  were  involved  to  the  extent  of  only  $2,- 
064.256  this  year,  against  $4,554,995  in  1909  and 
$5,867,597  m  1908.  The  result  for  the  eight  months 
since  January  1  is  likewise  less  favorable  than  for  the 
same  period  a  year  ago.  The  number  of  insolvencies  in 
all  lines  for  that  period  in  1910  reached  8,454,  with 
liabilities  of  $138,472,162,  against  8,853,  with  obliga- 
tions of  8109,219,842,  in  the  same  period  last  year,  and 
11.140,  for  $162,379,337,  in  1908,  Manufacturing 
mortality  reached  $59,793,849,  against  847,367,534  in 
1909  and  874,430,202  in  1908,  trading  disasters  in- 
volved 849,576,206,  against  845,037,060  and  861,- 
038,332,  and  debts  of  brokers,  &c,  were  $29,102,067, 
contrasted  with  $16,185,328  and  $26,910,803. 

Peace  reigns  in  Nicaragua.  Gen.  Juan  J.  Estrada 
was  last  week  inaugurated  Provisional  President, 
the  ceremony  being  held  in  the  Hall  of  Congress. 
The  troops  have  been  paid  off.  The  people  have 
accepted  the  new  regime  with  every  manifestation  of 
approval.  Political  prisoners  have  been  released  by 
hundreds  and  a  few  prominent  malcontents,  friends 
of  the  vanquished  Zelaya,  have  been  arrested.  Gen. 
Estrada  has  agreed  to  hold  an  election  within  six 
months,  and  Managua  has  expressed  its  satisfaction 
over  his  handling  of  affairs  by  presenting  him  with 
a  gold  laurel  wreath.  His  selection  of  Cabinet  Minis- 
ters has  apparently  met  with  general  support.  The 
list  is  as  follows:  Secretary  of  State,  Thomas  Martinez, 
son  of  ex-President  Martinez;  Minister  of  War,  Gen. 
Luis  Mena;  Minister  of  Finance,  Martin  Bernard,  son 
of  a  former  Minister  of  Finance;  Minister  of  Public 
Works,  Fernando  Solarzano,  and  Minister  of  the 
Interior,  Adolfo  Diaz.  All  payments  by  the  Govern- 
ment have  been  suspended  until  the  troops  are  paid, 
and  a  commission  will  investigate  the  debts  contract ed 
by  former  regimes.  A  circular  has  been  issued  by 
(Jen.  Estrada  stating  that  the  liberty  of  the  press  will 
be  respected,  and  inviting  foreign,  especially  Ameri- 
can, capital  to  develop  the  country.  The  way  has 
thus  been  cleared  for  the  establishment  of  what  it  is 
hoped  will  prove  a  stable  and  equitable  Government, 
worthy  the  recognition  of  the  United  States  and  other 
nation-. 

The  epidemic  of  cholera  that  has  been  raging  in 
Russia,  claiming  upwards  of  20,000  victims  weekly, 
has  spread  not  only  to  Italy,  but  to  Vienna,  Spandau 
(Prussia)  and  to  new  territory  in  the  countries  ahead; 
affected,  while  every  European  Government,  as  well  at 
our  own  immigration  authorities,  are  exercising  the 
strictest   measures   to   prevent   the   entry   of  person- 


suffering  from  the  disease.  How  serious  the  position  in 
Russia  is  may  be  gathered  from  the  fact  that  the 
deaths  this  year  have  numbered  65,000  and  the 
total  cases  140,000;  even  in  1893  the  death-roll  was 
only  41,000,  while  last  year — cholera  is  almost  an 
annual  visitant  of  Russia — the  mortality  reached  only 
28,000.  The  scourge  is  not  confined  to  any  city  or 
district — St.  Petersburg,  Odessa,  Kiev,  alike  are 
suffering;  indeed,  European  Russia  is  not  worse  off 
than  the  Caucasus  and  other  Asiatic  sections.  Unfor- 
tunately, the  authorities,  though  bestirring  themselves 
commendably,  have  not  the  situation  under  control,  a 
task  of  no  light  moment,  owing  to  the  perverse  ignor- 
ance and  superstition  of  the  peasantry,  combined  with  a 
lack  of  proper  water  supplies  and  sanitary  arrangements. 
Outside  of  Russia  the  deaths  have  been  compara- 
tively few.  In  Bari  (Italy),  the  first  district  to 
catch  infection,  the  cases  range  from  twenty  to  thirty 
daily,  with  the  deaths  about  half  as  man}-.  The 
Italian  Government  is  combating  the  disease  with 
considerable  success.  At  Spandau  only  a  few  cases 
have  broken  out,  while  Vienna  has  also  been  but  lightly 
affected.  Berlin  suffered  from  a  "cholera  scare,"  but 
the  suspected  cases  were  officially  declared  not  to  be 
the  dread  Asiatic  malady.  The  whole  European 
Continent,  however,  is  alarmed — a  fact  that  is  not 
wholly  regrettable,  since  vigilance  means  a  lessening 
of  the  danger  that  admittedly  exists.  All  passengers 
arriving  from  European  ports  are  now  being  carefully 
inspected  by  the  New  York  authorities. 

Discounts  have  moved  unevenly  abroad.  Events 
have  proved  that  the  contention  of  New  York  bankers 
concerning  the  undue  marking  up  of  rates  by  London 
bill  brokers  was  justified;  this  week  there  has  been 
a  material  decline  in  the  open  market  charge,  while 
the  Bank  of  England  has  again  refused  to  raise  its 
3%  minimum.  Call  money  has  loaned  in  London  at 
as  low  as  1%  and  the  Bank  of  England's  "other  securi- 
ties" (loans)  show  a  decrease  of  $3,285,000.  Spot 
bills  are  now  negotiable  at  2  15-16%,  while  bills  to 
arrive  have  been  accepted  in  certain  cases  at  an  even 
lower  figure,  although  the  common  asking  rate  is 
3H%-  This  wide  range  reflects  that  a  divergence  of 
opinion  exists  as  to  the  course  the  Bank  authorities 
will  follow.  At  Paris  the  money  market  has  become  a 
shade  firmer,  the  discount  rate  having  been  raised  to 
2Vs%,  against  2%  in  recent  weeks.  The  Bank  of 
France  on  Thursday  again  reported  a  loss  of  gold 
($1,755,000),  but,  following  last  week's  expansion  of 
liabilities  incidental  to  the  monthly  settlements,  there 
were  reductions  of  nearly  $10,000,000  in  note  circula- 
tion, $44,000,000  in  bills  discounted  and  fully  $20,- 
000,000  in  advances  to  the  Treasury.  The  Berlin 
money  market  is  feeling  the  effect  of  the  trade  activity 
that  usually  develops  at  this  season.  Discounts  there 
have  been  marked  up  to  3%%  for  spot  bills  and  4% 
for  bills  to  arrive1.  The  Reichsbank  yesterday  reported 
a  loss  of  $2,500,000  gold,  but  its  loans,  discounts  and 
notes  were  reduced  by' $22,000,000.  Amsterdam  has 
returned  to  a  43^%  basis,  against  4%%  last  week, 
although  the  Bank  rate  remains  at  4%.  Brussels 
again  quotes  2%  to  2%%.  Official  rates  have  re- 
mained unchanged  at  all  European  centres. 

The  Bank  of  England  was  reported  to  have  secured 
half  of  the  £750,000  new  gold  offered  on  Monday.  India 
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and  the  Continent  being  credited  with  the  purchase 
of  the  balance;  but  later  it  was  stated  that  the  bulk 
of  the  Bank's  purchase  went  to  Turkey,  which  has  been 
a  persistent  importer  of  gold  during  recent  weeks. 
Egypt  is  also  taking  and  its  engagements  will  probably 
continue  for  some  time.  Since  Thursday's  statement 
was  compiled  £100,000  has  been  sent  to  Constanti- 
nople while  yesterday  £100,000  was  forwarded  to 
Egypt.  According  to  our  special  cable  from  London, 
the  gold  withdrawals,  although  bringing  down  the 
stock  of  bullion  on  hand,  were  not  severe  enough  to 
offset  the  restriction  in  liabilities.  The  proportion  of 
reserve  to  liabilities  advanced  from  51.52%  last  week 
to  52.06%  this  week,  or  about  the  average  for  this 
season.  The  Bank  lost  £490,447  bullion  during  the 
week  and  held  £39,441,032  at  the  close  of  the  week. 
The  total  reserve,  however,  was  reduced  only  £68,014, 
while  loans  fell  £657,040,  public  deposits  £324,028  and 
other  deposits  £399,063.  Next  week's  action  on  the 
part  of  the  Governors  will  be  influenced  by  the  gold 
movements  between  now  and  then  and  also  by  the 
fluctuations  in  the  international  exchanges.  Our 
correspondent  further  advises  us  that  the  loss  was 
made  up  wholly  of  exports,  which  were  mainly  to 
Egypt.  There  were  considerable  purchases  in  the 
open  market  but  a  very  small  movement  from  the  in- 
terior.  The  details  of  the  movement  into  and  out  of 
the  Bank  were  as  follows:  Imports,  £355,000.  wholly 
bought  in  the  open  market;  exports,  £868,000  (of 
which  £657,000  to  Egypt,  £200,000  to  Constantinople 
and  £  1 1 ,000  to  various  destinations) ,  and  receipts 
of  £23,000  net  from  the  interior  of  Great  Britain. 


The  local  money  market  has  this  week  been  produc- 
tive of  unexpected  but  welcome  developments.  In 
the  first  place,  the  loss  to  the  Government  through  the 
Sub-Treasury  has  been  much  lighter  than  it  was  last 
week,  and  foreign  exchange  rates  have  fallen  to  a  level 
that  permitted  of  the  importation  of  $500,000  gold  coin 
from  Mexico.  But  more  interesting  has  been  the 
receipt  from  certain  interior  points  of  a  moderate  sum 
of  money  for  use  in  the  local  collateral  loan  market. 
It  had  been  thought  that  the  out-of-town  banks 
would  increase  their  demands  as  September  advanced 
and  that  stiffer  rates  would  be  the  logical  result, 
whereas  the  inflow  referred  to  was  sufficiently  large  to 
bring  a  slight  recession  in  quotations  in  the  second 
half  of  the  week.  The  incident  is  more  encouraging 
than  important;  it  suggests  that  the  over-expansion 
so  much  criticised  throughout  the  West  was  eithej 
greatly  exaggerated  or  that  the  remedial  measures 
taken  have  been  extraordinarily  effective.  Trust- 
worthy data  on  this  point  will  be  obtained  from  the 
combined  reports  forwarded  to  Washington  in  response 
to  the  Comptroller  of  the  Currency's  call  for  a  statement 
of  condition  from  all  the  national  banks  of  the  country 
on  Sept.  1.  The  prospects  are  that  the  banking- 
position  of  the  United  States,  taken  as  a  whole, 
will  be  found  fairly  satisfactory.  The  New  York  insti- 
tutions, it  is  true,  last  week  suffered  an  unusually 
heavy  shrinkage  (fully  $17,000,000)  in  reserves,  but 
this  was  due  mainly  to  circumstances  that  have  not 
been  in  operation  during  the  current  week  or  are  likely 
to  again  arise.  The  extensive  payments  made  on 
Sept.  1  should  be  finding  their  way  back  again  to 
banking  channels,  while  gold  exports  to  Canada  have 
ceased,  the  transfer  of  currency  to  New  Orleans 
has  fallen  off  materially,  movements  with  the  West  have 


not  all  been  in  one  direction,  and  Stock  Exchange  de- 
mands for  accommodation  have  been  extremely  light. 
It  is  highly  improbable,  therefore,  that  to-day's  returns 
will  be  nearly  as  unfavorable  as  those  of  last  Saturday. 
The  most  interesting  change  in  quotations  has  been 
in  loans  running  for  six  months.  These  are  now 
available  at  34  of  1%  below  the  charge  for  four  or 
five  months'  facilities;  in  other  words,  a  minimum  of 
4}4%  has  been  quoted  for  six  months,  against  4%@ 
5%  for  the  shorter  dates.  The  demand  for  local  pur- 
poses continues  unusually  light,  so  that  the  offerings, 
though  not  extensive,  are  quite  adequate  to  meet 
requirements.  The  detailed  range  of  quotations  is 
now  3y2@'3%%  for  60  days,  4%%  for  90  days, 
4%@5%  for  4  and  5  months  and  4l/2@4%%  for  6 
months.  Call  money  has  not  been  pressed  on  the 
market  by  the  larger  institutions  under  2%.  A  good 
many  loans  have  been  made  at  that  figure;  indeed,  on 
Thursday  2%  was  the  ruling  charge,  although  for  the 
week  the  average  rate  has  been  l%%,  with  2%  the 
maximum  and  1%%  the  minimum.  Yesterday  the 
range  was  1%%  to  2%,  the  final  loan  for  the  week 
being  made  at  l%%-  The  commercial  paper  market 
is  best  described  as  more  or  less  nominal.  Quite  a 
few  of  the  best  drawers  continue  to  hold  aloof,  inas- 
much as  they  refuse  to  pay  6%  to  have  their  bills 
discounted,  and  it  is  not  always  possible  to  secure 
money  at  a  lower  rate.  Some  business  is  still  done 
at  53/2%,  but  transactions  on  this  basis  are  usually 
the  result  of  a  specific  inquiry  rather  than  of  an 
offering.  The  accumulation  of  bills  is  not  abnormal, 
but  this  is  due  less  to  the  absorption  than  to  the 
withholding  of  bills.  Quotations  are:  53^@6%  for 
prime  four  to  six  months'  single  name  bills;  634@63/2% 
for  less  desirable  paper  and  534@5%%  for  60  to  90 
days'  endorsed  bills  receivable. 

Foreign  exchange  has  moved  quietly  towards  a  lower 
level  during  the  present  week.     Several  potent  influ- 
ences  have   been   in   operation   to   bring   about   this 
downward    movement.     For    example,    the    London 
money  market  has  regained  its  equilibrium;  discounts 
there  have  sagged  below  3%,  and  the  withdrawals  of 
gold,  though  considerable,  have  been  partly  offset  by 
receipts  and  by  curtailment  in  liabilities.   The  heavy  loss 
of  cash   recorded  by   our  Clearing-House  banks  last 
Saturday  stimulated  lenders  to  mark  up  money  rates 
for  the  shorter  maturities.     An  inflow  of  cotton  and 
grain  bills  is  now  under  way,  and  bankers  are  taking 
this  into  consideration  in  conducting  their  operations 
for  near-by  delivery.     A  few  finance  bills  are  on  offer, 
but  not  many;   while  the  difference  between  the  23.. 
discount  rate  in  Paris  and  the  4%%  charged  for  time 
money  here  is  very  wide,  the  possibility,  not  to  say 
the  probability,  of  a  loss  in  exchange  has  to  be  reckoned 
upon — francs  are  quoted  about   5  18%  less   1-16  for 
checks.     The  inquiry  for  all  classes  of  foreign  exchange 
is  light.     Trading  is  confined   for  the  most  part  to 
brokers,  whose  ranks  are  now  quite  extended.     Fluc- 
tuations have  been  occasionally  sudden  but  not  ex- 
tremely wide.     On  Thursday  a  few  transactions  were 
made  in  demand  at  4  8595,  the  lowest  quotation  named 
since  the  market  recovered  following  the  recent  import- 
ation of  gold.     It  is  thought  likely  that    a  decline   to 
below  4  85%  would  induce  the  Bank  of  England  to 
raise  its  minimum  rate  next  week, but  whether  such  a 
decline  will  occur  remains  to  be  proved;    certain  local 
experts  regard  so  low  a  rate  as    highly  improbable, 
while  others  contend  that  the    influx  of  commercial 
bills  and  firm  money  will  send  exchange  back  to  the 
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former  gold-import  basis.  That  the  demand  for 
money  has  relaxed  at  least  temporarily  in  London  is 
shown  by  the  repayment  of  loans  by  the  open  market 
to  the  Bank. 

This  week  $500,000  gold  was  received  from  Mexico. 
Shipments  To  Canada  ceased  at  the  end  of  August. 
Transfers  of  currency  to  New  Orleans  have  now  passed 
the  82.000.000  mark  named  by  the  Treasury  under  its 
new  regulation  concerning  the  lowering  of  charges, 
and  this  may  have  a  somewhat  restrictive  influence 
upon  the  movement. 

Compared  with  Friday  of  last  week,  sterling  on 
Saturday  was  weaker,  with  demand  down  to  4  8030  @ 
4  8635,  cable  transfers  to  I  8660(5  I  8670  and  sixty 
days  to  i  8340(5  1  8345.  On  Tuesday  demand  de- 
clined to  4  8620@4  8630  and  cable  transfers  to  4  8(350 
(5)4  8660;  sixty  days  was  unchanged.  Demand  fell 
to  4  8605 @4  8610  on  Wednesday,  cable  transfers 
declined  to  4  8640@4  8650  and  sixty  days  to  4  8335 
@4  8345.  On  Thursday  demand  dipped  to  4  8595 
but  at  the  close  was  quoted  at  4  86(5  I  sG10;  cable 
transfers  were  done  at  4  8635(5  1  S645  and  sixty  days 
at  4  8320(5  !  s:«<).  On  Friday  rates  moved  very  little. 

The  following  shows  the  daily  posted  rates  for 
sterling  exchange  by  some  of  the  leading  drawers. 


Fri., 

Mon . , 

Tues.. 

Wed., 

Thurs.. 

Fri., 

Sept.  2. 

Sept.  5. 

Sept.  6. 

Sept.  7. 

Sept..  8. 

Sept.  9. 

Brown  Bros. 

JGOdays 

4  84 

84  H 

s;e. 

84 

84 

&  Co    

..ISight.. 

4  87 

87 

87 

87 

87 

Kidder,  Peabodv 

160  days 

4  84 

84 

84 

84 

84 

&  Co 

..ISight. . 

4  87 

87 

87 

87 

87 

Bank  o[  British 

/60  days 

)  si'., 

S  4  ■ ., 

si'.- 

84  y2 

S  1  I  .. 

North   America  . 

..   Sight.  _ 

4  87 

87 

87 

87 

87 

Bank  ol     _    . 

_.J60  days 

1  M'.. 
i   S7', 

84  y2 

87 

8  1  '  , 

87 

84  y2 
87 

84  y2 

Montreal 

__  ISight.. 

87 

Canadian  Bank 

J  60  days 

1   Me 

S4'„ 

84  3^ 

84  J4 

84  y2 

ol  Commerce 

..ISight.. 

4  87 

87 

87 

87 

87 

Heidelbach,  Ickel- 

J60  days 

4  84 

M  '  . , 

84  Vo 

84 

84 

lieimer  &  Co 

..  ISight  __ 

4  87 

87 

87 

87 

87 

Lazard 

J  60  days 

4   84 

84 

84 

84 

84 

Freres    

..ISight.. 

1  87 

see 

86  y2 

86  y2 

86^ 

Merchants'  Bank 

i 60  days 

4  85 

S  1  i  .. 

M  >  • 

84  y2 

84^ 

ol  Canada 

tSight.. 

4  87 

87 

87 

87 

The  market  closed  on  Friday  at  4  8330 (5  !  83  !()  for 
60  days,  4  86@4  8605  for  demand  and  4  8635@ 
4  8645  for  cables.  Commercial  on  banks  was  quoted 
at  4  82  \i  (5  [  S3  and  documents  for  payment  4  S3^@ 
4  S3H-  Cotton  for  payment  ranged  from  tSli^C 
4  83,  grain  for  payment  from  4  833^ @4  83%. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  Xew  York  banks. 


~[\~eek  ending  Sept.  9  1910. 

lu  n  ived  by 
.V.  Y.  Banks. 

Shipped  by 
.V.  1".  Banks. 

Net  Interior 
Movement. 

Currency .. 

Gold                

.¥6,388,000 
1.107,000 

85,815,000 
897,000 

Gain        8573,000 
Gain         210,000 

Total  gold  and  legal  tenders 

S7, 495,000 

§6,712,000 

Gain       §783,000 

With    the    Sub-Treasury    operations   and  gold   im- 
ports the    result    is    as  follows. 


Week  ending  Sept.  9  1910. 

Info 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movement  as  above. 
Sub-Treas.  oper.  and  gold  imports.. 

24,300,000 

S6.7 12,000  Gain        8783,000 
25,400,000  Loss       1,100,000 

Total  gold  and  legal  tenders 

531,795,000 

532,112,000 

Loss       8317,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England.. 

France 

Germany.. 
Russia  ... 
Aus.-Hun. 

Spain 

Italy  

Netherl'ds 
Nat.Belg.. 
Sweden  ._ 
Swltzerl'd. 
Norway .. 

Total  week 
Frev.  week 


Gold. 


Sept.    1  1910 

I     Silver. 


£ 

39,441,032: 

135,270,840 

37,624,550, 

141,239,000 

55,403,000 

16.324,000 

38,700,000 

9,648,800 

5,464,000 

4,449,000 

6,204,000 

1,974,000 


33,837,560 

14,175,600 

S, .161,000 

12.  ilTl.dlH) 

31.225,000 

3,455,000 

1,844,400 

2,732,000 


493,742,222108,301,560 
493,154,0021108,526,827 


Total. 


£ 
39,441 
169,108 

.M.SIM, 

1  19.1,(10 

(is, (iT  I 

47,549 

42,155 

11,493 

8,196 

4,449, 

6,204, 

1,974, 


Sept.  2  1909. 


Gold. 


Silver. 


,032    40 

Hill  I  17 
150    39 

000  127 

0001  56 
000    16 


000 
200 
000 

u.  hi 
000 
000 


£ 
332,062 

323,100 
,817.900 
,578,000, 
.987,000 
019,000 
386,000 
535,000 
262.667 
382,000 
883 ,000 
752,000 


36.083,880 

12.350,900 
8,970,000 

12,547,000 

31,78s. ooo 
4,400,000 
3,179,1(10 
2,131,333 


Total. 


£ 

40,332,062 

183,407,040 

52,168,800 

136,548,000 

69,534,000 

47,807,000 

12.786,000 

13,714,100 

6,394,000 

4,382,000 

4,883,000 

1,752,000 


600,043,782  492,257,789111,450,213  603.708,002 
601,680,829  492,694,313|112,058,800  004 ,753, 113 


THE  FISHERIES  AWARD. 

The  decision  by  the  Hague  Tribunal,  last  Wednes- 
day, of  the  highly  important  dispute  between  Great 
Britain  and  the  United  States  over  the  North  Atlantic 
fisheries,  is  likely  to  stand  out  in  many  respects  as  a 
landmark  in  the  history  of  the  Court.  It  is  so,  not  less 
from  the  fact  that  two  powerful  nations  were  involved 
than  from  the  further  fact  that  the  contentions  of  the 
two  had  been  in  existence  for  a  century  and  were  in 
many  respects  seemingly  irreconcilable.  These  dis- 
putes originated  with  the  earliest  days  of  fishing  on 
the  Banks  of  Newfoundland,  and  they  have  long  con- 
verged on  the  varying  interpretations  of  the  Anglo- 
American   Treaty    of   Ghent   in    1818. 

That  treaty  was  in  most  respects  unusually  clear 
and  specific;  but,  as  is  always  the  case  with  such  in- 
ternational agreements,  especially  after  the  lapse  of 
two  or  three  generations,  circumstances  which  have 
since  arisen  have  created  new  difficulties  in  the  way  of 
disputed  interpretation.  In  a  general  way,  it  may  be 
said  that  the  important  points  on  which  international 
difference  of  opinion  has  arisen  in  the  present  case  af- 
fected the  geographical  scope  of  the  treaty,  the  inter- 
pretation of  the  so-called  "three-mile  limit"  for  the 
approach  of  the  I'nited  States  fishermen  to  the  shore, 
and  the  power  of  colonial  legislatures  to  impose  laws 
which  should  be  additional  and  supplementary  to  the 
arrangements  concluded  in  the  Imperial  treaty. 

Seven  disputed  questions  had  been  submitted  to  the 
Court.  Out  of  these  seven,  five  were  decided  in  favor 
of  the  United  States  and  two  in  favor  of  England.  The 
United  States  establishes  its  contention  that  its  fisher- 
men on  the  Banks  may  employ  foreign  hands  on  their 
fishing  vessels;  that  they  need  not  pay  harbor  dues  un- 
authorized by  the  treaty  of  1818;  that  they  shall  not 
be  excluded  from  bays  and  harbors  in  the  zone  not 
expressly  stipulated  in  that  treaty,  and  that  any  regu- 
lations regarding  the  time,  methods  or  implements 
to  be  observed  by  our  fishermen  within  the  treaty  are  a 
must  be  reasonable .  But  by  rather  general  agreement , 
it  is  conceded  that  the  two  other  questions,  which 
the  Court  has  decided  in  England's  favor,  are  of  the 
greater  importance.  One  of  these  questions  had  to 
do  with  the  British  contention  that  the  three-mile  limit, 
in  the  case  of  the  larger  bays,  should  be  measured, 
not  from  the  actual  shores  of  the  bay  itself,  but  from 
an  imaginary  line  connecting  the  headlands  at  its 
entrance.  The  other  question  in  which  the  British 
contention  was  upheld  had  to  do  with  the  right  of  the 
Colonial  Government  to  impose  on  our  fishermen 
ordinances  or  regulations  outside  the  treaty  proviso, 
and  the  result  of  municipal  enactment,  which  should 
provide  for  the  regulation  of  such  fishing. 

These  two  disputes  so  far  superseded  the  others  in 
importance  that  it  has  been  the  disposition  to  conclude 
that  the  Hague  Court  has  ruled  against  the  United 
States.  The  authority  of  the  Court  on  both  these 
points  is.  however,  very  great.  As  regards  the  three- 
mile  limit  rule,  it  must  be  remembered  that  that  is  not 
merely  a  question  of  detailed  treaty  interpretation. 
but  of  international  law  and  precedent,  and  the  unani- 
mous decision  of  the  Hague  Tribunal  in  the  matter 
(including  the  American  arbitrator)  should  be  suffi- 
cient to  settle  the  lawful  aspects  of  the  question.  As 
regards  the  more  troublesome  problem  of  Canadian 
local  laws,  there  is  this  to  be  observed,    hat  the  shut:- 
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tion  between  Great  Britain  and  its  colonies  is  peculiar. 
The  scope  oi  authority  of  an  Imperial  treaty  over  the 
colonial  administration  is  in  some  respects  similar  to 
the  power  of  a  Federal  treaty,  under  our  own  Consti- 
tution, over  the  several  States. 

But  the  case  is  not  identical,  because  the  colonies 
are  not  constituent  States  in  an}'  such  sense  as  are 
the  members  of  our  own  American  Republic.  Eng- 
land, for  instance,  does  not  assert  that  complete  con- 
trol over  harbors  of  its  colonies  which  is  committed 
by  our  Constitution  to  the  United  States  Government. 
It  will  be  readily  perceived  that  in  such  a  situation, 
with  the  Imperial  Government  concluding  the  treaties, 
there  must  be  ample  ground  for  possible  colonial 
jealousy.  The  recent  customs  negotiations  between 
the  United  States  and  Canada  provided  one  illustra- 
tion of  the  difficulties  which  arise  in  this  regard  be- 
tween England  and  her  colonies,  and  which  can  often  be 
averted  only  through  the  exercise  of  unusual  tact  and 
forbearance  by  both  parties.  In  a  question  like  the 
fisheries,  which  is  centuries  old  and  which  amounts, 
in  the  case  qj  several  colonial  communities,  to  the  first 
consideration  of  their  industrial  prosperity,  the  diffi- 
culty is  naturally  greater.  The  Hague  Tribunal  ap- 
pears to  have  recognized  this  somewhat  loose  relation 
between  the  British  Imperial  Government  and  the 
colonic-:  bul  it  has  also  wisely  and  justly  recognized 
the  treaty  restrictions  by  requiring  that  the  reasona- 
bleness of  such  colonial  regulations  shall  be  passed  upon 
by  arbitration  in  which  neither  Great  Britain  nor  its 
colonies,  nor  both  together,  shall  be  the  final  judge, 
but  which  shall  be  fairly  constituted. 

Taken  altog  .  the  incident  seems  to  us  one  of 

happy  omen.  Mr.  Stead's  remark  this  week,  that 
"the  hero  of  the  Tribunal  is  Judge  Gray,  the  Ameri- 
can arbitrator,  who.  like  Lord  Alverstone  in  a  previous 
award,  lias  had  the  courage  to  decide  against  his  coun- 
try's contention  when  he  was  convinced  that  it  was  un- 
just," exp  -  -  the  feeling  with  which  very  many  peo- 
ple will  greet  the  news.  But,  more  than  this,  it  is  in 
point  to  recall  to  readers  who  may  not  be  aware  of 
the  facts  in  the  matter  how  much  material  existed 
in  this  fisheries  dispute  for  the  kind  of  international 
collision,  which,  under  certain  circumstances,  results 
in  war. 

This  identical  dispute  over  colonial  harbor  regula- 
tions did,  in  fact,  on  one  not  very  distant  occasion  in 
our  history  reach  a  point  where  ill-advised  action  by 
either  England  or  the  United  States  might  have  pre- 
cipitated trouble.  The  almost  forgotten  "Fortune 
Bay  incident"  of  1870  called  forth  from  President 
Grant,  under  the  advice  of  Secretary  Fish,  this  very 
plain  language  in  his  annual  message  to  Congress: 
"The  Imperial  Government  is  understood  to  have  dele- 
gated the  whole  or  a  share  of  its  jurisdiction  or  control 
of  these  inshore  fishing  grounds  to  the  colonial  author- 
ity known  as  the  Dominion  of  Canada,  and  this  same 
independent  but  irresponsible  agent  has  exercised  its 
delegated  powers  in  an  unfriendly  way,  vessels  hav- 
ing been  seized  without  notice  or  warning,  in  violation 
of  the  custom  previously  prevailing,  and  even  taken 
into  the  colonial  ports,  their  voyages  broken  up  and 
the  vessels  condemned."  Commenting  further  on  a 
new  Canadian  statute  authorizing  seizure  and  ex- 
amination of  suspected  American  fishing  vessels,  this 
same  message  proceeded  to  declare  that  "should  the 
authorities  of  Canada  attempt  to  enforce  it,  it  will  be- 


come my  duty  to  take  such  steps  as  may  be  necessary 
to  protect  the  rights  of  the  citizens  of  the  United. 
States."  And  it  was  intimated  that  in  case  such  ex- 
treme measures  were  to  become  necessary,  the  Presi- 
dent should  be  authorized  to  suspend  by  proclamation 
the  transit  of  merchandise  across  the  United  States  in 
bond  to  Canada  and  to  exclude  from  the  waters  of 
the  United  States  all  Canadian  vessels. 

When  one  considers  the  manifold  circumstances 
which,  along  with  an  excited  public  feeling,  might  con- 
ceivably have  raised  very  much  such  an  issue  in  the 
present  day — the  attitude  of  the  Newfoundland  Min- 
istry a  very  few  years  ago  was  perilously  near  to  such 
irritating  possibilities — one  may  understand  how  very 
much  the  cause  of  international  peace  has  to  be  thank- 
ful for  in  the  establishment  of  the  Hague  Tribunal 
and  in  the  larger  and  larger  confirmation  of  its  author- 
ity through  acquiescence  of  the  Powers  in  its  rulings. 


A  DEPUTY-CONGRESS  WORKING  BY 
PROXY. 

A  forceful  illustration  is  now  being  furnished  of  the 
workings  of  the  new  Federal  Railroad  Act.  Sum- 
marily stated,  the  theory  of  the  Hepburn  law  and  of 
the  amendment  of  June  IS  1910,  which  is  apparently 
to  be  known  as  the  Elkins-Mann  law,  seems  to  be  that 
regulation  of  railway  charges  is  really  a  legislative 
work,  but  that  it  is  a  function  for  which  Congress  has 
not  the  time,  or  is  incompetent  on  account  of  the  com- 
plexity of  the  business  of  rate-making,  and  that,  there- 
fore, it  has  become  necessary  to  set  up  a  deputy- 
Congress,  i.  e.,  the  Inter-State  Commerce  Commission, 
in  order  that  the  regulation  shall  be  efficient  and  suffi- 
cient. This  theory  having  been  acted  upon  and  the 
legislative  function  duly  turned  over  to  the  deputy- 
Congress,  it  now  appears  that  the  Commission  itself 
finds  that  it  is  overloaded  with  labor,  and  that  it  must 
do  its  own  work  by  means  of  deputies  of  its  own  selec- 
tion. And  so  it  happens  that  while  the  respective 
members  of  that  exalted  body  are  scattered  over  most 
of  the  habitable  globe  in  the  enjoyment  of  well-earned 
vacations,  their  "examiners"  are  bustling  to  and  fro 
hearing  complaints,  receiving  testimony  and  doubtless 
formulating  the  views  and  decisions  that  a  little  later 
will  receive  the  sanction  of  the  Commission.  The  first 
protest  comes  from  the  Illinois  Manufacturers'  Asso- 
ciation, which  has  telegraphed  to  President  Taft  as 
follows: 

"The  investigation  being  conducted  by  the  Govern- 
ment as  to  the  justification  for  an  increase  in  railroad 
freight  rates  is  one  of  the  most  important  questions 
ever  taken  up  by  the  Inter-State  Commerce  Commis- 
sion, and  involves  the  welfare  of  the  people  of  the 
entire  county.  Instead  of  the  hearing  being  con- 
ducted by  the  entire  Commission,  this  most  important 
matter  has  been  delegated  to  an  examiner.  We  do 
not  question  the  integrity  or  ability  of  the  able  jurisl 
to  whom  the  work  has  been  assigned,  but  we  do  feel 
that  it  would  inspire  more  confidence  and  be  more 
just  to  the  great  mass  of  shippers  if  the  full  Commis- 
sion would  conduct  the  investigation."  '-Chic:!-" 
Tribune,"  Sept.  ±  1910,  p.  10. 

The  President  replied  to  this  protest  in  a  telegram, 
saying:  "I  have  implicit  confidence  in  the  work  being- 
done  by  the  Inter-State  Commerce  Commission  under 
the  able  leadership  of  Judge  Knapp.     The  Commission 
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is  heavily  overloaded  with  work.  Some  of  the  mem- 
bers arc  necessarily  in  Europe.  I  am  not  disposed  to 
take  any  action  changing  the  arrangement  made  by 
the  Inter-State  Commerce  Commission." 

Xo  one  need  be  surprised  by  this  protest,  nor  need 
any  one  have  been  surprised  when  the  Commission 
concluded  that  its  enormous  burden  of  duty,  to  say 
nothing  of  needed  vacations  for  its  members,  necessi- 
tated the  reference  to  a  deputy,  who  is  doubtless  fully 
competent.  As  long  ago  as  1908,  in  its  sannual 
report  to  Congress,  the  Commission  declared  that 
it  must  often  depend  upon  subordinates,  saying,  in 
part : 

"In  fact,  the  information  necessary  to  intelligent 
action  by  the  Commission  can  frequently  be  obtained 
from  a  verbal  interview  with  the  head  of  the  appro- 
priate division,  and  in  a  great  many  instances  no  fur- 
ther research  is  necessary." — Twenty-second  Annual 
Report,  p.  9. 

And  the  Commission  added,  for  whose  encourage- 
ment or  comfort  is  not  apparent: 

"In  this  connection  it  should  be  remembered  that 
for  the  heads  of  its  tariff  and  statistical  divisions  the 
Commission  has  chosen  practical  railroad  men." — 
Ibid,  p.  9. 

The  methods  of  the  Commission  in  this  respect 
are  neither  unnatural  nor  without  precedent.  The 
reader  who  is  familiar  with  Mr.  Lecky's  description 
of  the  work  of  the  Irish  land  courts  will  be  struck  at 
once  with  the  strong  similarity  between  what  he  de- 
scribes as  having  taken  place  under  the  British  Act 
of  1881  and  what  is  now  happening  here.  First,  as 
to  the  delegation  of  functions: 

"The  decisions  were  virtually  and  mainly  in  the 
hands  of  the  sub-commissioners,  who  were  to  a  large 
extent  young  barristers  and  county  attorneys;  many 
of  them  with  scarcely  any  previous  knowledge  of  land 
or  of  the  conditions  of  agriculture  in  the  province  in 
which  the}-  were  adjudicating.  They  were  sent  to 
their  task — or,  as  one  of  the  ablest  of  them  expressed 
himself,  'let  loose  upon  property' — without  any  in- 
structions; and  they  usually  gave  their  decisions  with- 
out assigning  any  reasons.  It  was  clearly  understood 
that  their  business  was  to  reduce,  and  not  to  regulate, 
rents.  Their  popularity  or  unpopularity  depended 
on  the  amount  of  their  reductions,  and  they  knew  that 
the  wildest  expectations  were  excited.  One  of  the 
great  perplexities  of  the  lawyers  who  practiced  before 
them  arose  from  the  extreme  difficulty  of  discovering 
the  principle  or  reasoning  on  which  they  acted." — 
W.  E.  H.  Lecky,  "Democracy  and  Liberty,"  edition 
of  1898,  Vol.  l,pp.  189-190. 

Under  these  conditions  it  is  no  more  strange  that 
the  results  were  distinctly  unfavorable  to  the  regulated 
interest  than  it  is  that  in  ninety  per  cent  of  the  cases 
reaching  the  Supreme  Court  on  decisions  of  the  Inter- 
State  Commerce  Commission,  the  action  of  the  latter 
body  is  found  to  have  been  without  warrant  in  law. 
Of  the  Irish  precedent  the  historian  says: 

"Many  rents  were  reduced  which  had  been  paid 
without  a  murmur  for  thirty  or  forty  years,  and  in 
spite  of  clear  evidence  that  the  chief  articles  of  Irish 
agricultural  produce  had  during  that  period  largely 
risen  and  that  the  opening  of  new  markets  and  the 
improvement  of  communications  had  materially  added 
to  the  value  of  the  farms.  Many  rents  were  reduced, 
although  it  was  shown  that  within  the  last  few  years 


the  right  of  occupying  the  farms  at  these  rents  had 
been  purchased  by  the  tenant  at  a  large  sum  under  the 
Act  of  1870.  .  .  .  One  fact,  however,  which  was 
clearly  shown  was  that  the  artificial  depreciation  of 
land  arising  from  agrarian  agitation  and  outrage 
entered  largely  into  their  estimate.  It  would  be  im- 
possible to  conceive  a  greater  encouragement  to  such 
agitation.  ...  A  hasty  visit  to  the  farms  was 
made,  and  rents  were  settled  according  to  their  present 
condition.  In  this  way,  in  a  country  where  farming 
was  already  deplorably  backward,  slovenly  and  waste- 
ful, farming  received  a  special  encouragement  in  the. 
form  of  the  greatest  reduction  of  rents." — Ibid, 
pp.  189-190. 

Are  not  the  things  which  Mr.  Lecky  declares  to 
have  happened  in  Ireland  precisely  similar  to  those 
that  are  likely  to  happen  under  the  scheme  of  rate 
regulation  which  the  Inter-State  Commerce  Commis- 
sion is  endeavoring  to  apply?  Have  not  the  rates 
been  reduced  by  its  order  which  had  been  paid  without 
protest  for  a  generation  and  to  which  industiy  had 
presumably  become  adjusted?  Is  not  the  worst- 
managed  railway  in  the  best  position  to  justify  its 
rates  because  the  wasteful  administration  of  the  reve- 
nues in  which  they  result  leaves  a  lower  sum  to  be 
distributed  to  investors,  and  is  not  the  least  efficient 
business  man  most  able  to  show  that  he  ought  to  have 
lower  rates  in  that  he  is  unable  to  make  a  good  profit 
on  those  at  present  in  force?  No  wonder  such  legis- 
lation speedily  creates  litigation  in  excess  of  the  phys- 
ical powers  of  any  board  or  deputy-Congress,  and 
that  its  members,  whether  they  insist  on  long  or 
short  vacations,  or  do  without  any  vacations  at 
all, are  forced  to  delegate  important  duties  to  subordi- 
nates. 

Be  it  remembered  also  that  the  Act  of  Parliament 
of  1881  neither  settled  nor  even  mitigated  the  "Irish 
question."  If  it  did  anything,  it  accentuated  the 
difficulty  and  helped  to  create  the  crisis  of  1886  and 
to  embitter  a  controversy  of  which  no  man  can  yet 
see  the  end.  Neither  the  American  Act  of  1887,  nor 
yet  that  of  1906  or  1910,  promises  to  settle  the  Ameri- 
can railway  question.  In  that  direction  peace  is  not 
to  be  found.  A  body  politic  led  to  seek  prosperity 
in  legislation  is  like  a  man  taught  to  depend  upon 
drugs  for  vigor — to-day's  dose  but  calls  for  a  heavier 
one  to-morrow.  There  is  no  promise  of  reeovery 
save  in  abstinence. 


RAILROAD  GROSS  EARNINGS  FOR 

AUGUST. 

The  one  incontrovertibly  satisfactory  feature  in  the 
situation  at  the  present  time  is  the  fact  that  railroad 
gross  earnings  continue  to  show  gain  over  the  corres- 
ponding periods  of  last  year.  With  railroad  expenses 
rising  in  such  a  marked  way, the  situation  would  have 
to  be  looked  upon  as  discouraging  if  improvement  in 
gross  revenues,  in  partial  offset  to  the  growth  in 
expenses,  were  not  maintained.  A  slackening  of 
activity  in  several  different  branches  of  trade  has  been 
noted  in  recent  weeks,  but  whatever  significance  this 
may  possess,  it  is  evident  that  trade  reaction  has  not 
yet  reached  a  point  where  the  volume  of  tonnage  or 
the  passenger  movement  over  the  railroads  shows 
contraction  as  compared  with  1909. 
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Oi  course,  in  discussing  results  for  August,  we  are 
dealing  only  with  the  roads  which  make  it  a  practice 
to  furnish  early  estimates  of  their  gross  revenues  (less 
than  ten  days  having  elapsed  since  the  close  of  the 
month)  and  these  comprise  chiefly  Western  grain- 
carrying  lines  and  roads  in  the  South  and  Southwest, 
while  the  influence  of  business  depression  would  be 
felt  most  in  the  case  of  the  roads  running  through,  or 
tributary  to.  the  great  manufacturing  and  mercantile 
districts.  But  though  for  this  reason  it  is  possible 
that  the  final  figures  for  August,  when  these  shall  have 
been  compiled  some  five  weeks  hence,  may  not  show 
results  so  fully  satisfactory  as  do  the  preliminary 
and  partial  totals  we  give  to-day,  yet  past  experience 
has  i.een  that  the  early  totals  afford  a  pretty  close 
indication  of  what  the  final  figures  are  going  to  dis- 
clos< 

Our  table  embraces  16  companies  or  systems  oper- 
ating si. 879  miles  of  road,  equivalent  to  over  one- 
third  the  railroad  mileage  of  the  country,  though 
the  figures  include  some  Canadian  roads.  On  the 
mi!  .presented    the  increase  reaches  $5,600,104, 

or  9. 90^  .  This  is  not  materially  different  from  the 
showing  made  by  the  face  of  our  early  summary  for 
July,  where  the  ratio  of  gain  was  9.02(7.  though  when 
certain  special  circumstances  are  taken  into  account 
the  present  showing  is  not  quite  as  good  as  that  for 
the  previous  month.  As  compared  with  other  months 
in  the  year  th<  re  is  contraction  in  the  extent  of  the 
improvement:  in  other  words,  the  ratio  of  increase 
has  declined . 

We  need  hardly  say  that  this  year's  increase  for 
August  follows  a  gain  in  the  same  month  of  1909, 
though  this  latter  was  simply  a  partial  recover}-  of 
what  had  been  lost  at  the  time  of  the  intense  depression 
in  industrial  interests  in  1908.  In  August  last  year 
our  early  compilation,  comprising  78,484  miles  of  line, 
recorded  $6,102,600  increase,  or  11.77%,  over  the  small 
totals  for  the  same  roads  the  year  before.  On  the 
other  hand,  in  August  1908,  according  to  our  early 
statement,  covering  82,513  miles  of  road,  there  was  a 
shrinkage  in  gross  earnings  in  the  large  amount  of 
$10,691,980,  or  15.20%.  Prior  to  1908  the  record 
had  been  one  of  uninterrupted  improvement  year  by 
year  ever  since  1896, as  will  be  seen  from  the  following 
summary  of  monthly  totals  as  drawn  from  our  early 
compilations  each  year. 


Mileage. 

Gross  Earnings. 

Increase  (+) 
or 

Year       Year 

In- 

Year            Year 

Given. 

Preced. 

crease  . 

Given. 

Preceding. 

Decrease  ( — ). 

Year. 

Roads 

Miles. 

Miles. 

% 

$ 

$ 

$ 

% 

1896... 

120 

89,991 

89,225 

0.82 

38,801,525 

40,010,144 

—1,208,619 

3.02 

1897... 

118 

93,108 

91,625 

1.62 

43,190,342 

38,526,399 

+  4,663,943 

12.62 

1898... 

121 

94,185 

93,792 

0.42 

46,632,848 

44,446,940 

+  2,185,908 

4.92 

1899... 

112 

95,798 

94,771 

1.08 

54,751,100 

48,325,106 

+  6,425,994 

13.29 

1900... 

105 

96,376 

93,157 

3.45 

57,143,176 

53,731,004 

+3,412,172 

6.35 

1901... 

96 

99,951 

97,750 

2.25 

65,155,714 

57,439,471 

+  7,716,243 

13.43 

1902... 

76 

90,102 

Ss.li.'l) 

1.67 

58,887,908 

56,213,712 

+2,674,196 

4.75 

1903... 

76 

98,126 

91,047 

2.16 

72,505,067 

66,411,069 

+  6,093.998 

9.17 

1904... 

67 

83,160 

81,248 

2.35 

59,445,529 

57,494,231 

+  1,951.298 

3.39 

1905... 

56 

81,055 

79,192 

2.26 

58,859,481 

55,955,430 

+  2,90-1  '351 

5.19 

1906... 

68 

92,788 

90,455 

2.58 

79,344,748 

70,099,249 

+  9,245,499 

13.19 

1907... 

67 

93,683 

92,898 

0.84 

86,377,190 

79,029,051 

+  7,348,139 

9.30 

1908... 

52 

82,513 

81,261 

1.54 

59,649,837 

70,341,817 

—10,691,980 

15.20 

1909... 

49 

78,484 

77,217 

1.65 

57,953,811 

51,851,211 

+  6,102,600 

11.77 

1910... 

46 

81,879 

78,874 

3.81 

62,005,137 

56,40j,033 

+  5,600,104 

9.90 

Jan.  1 

to  Au 

g.  31— 

1896  ... 

116 

88,742 

88,000 

0.83 

287,248,002 

272,696,995 

+  14,551,007 

5.33 

1897... 

114 

92,379 

90,896 

1.62 

298,238,929 

291,932,827 

+  6,306,102 

2.16 

1898... 

121 

94,185 

93,792 

0.42 

337,683,518 

304,008,624 

+33,674,894 

11.07 

1899... 

110 

95,484 

94,455 

1.08 

378,241,765 

348,511,473 

+  29,730,292 

8.53 

1900... 

105 

96,376 

93,157 

3.45 

417,335,014 

371,773,610 

+  45,561,404 

12.25 

1901  ... 

92 

96,056 

93,855 

2.34 

417,198,174 

376,726,858 

+  40,471,316 

10.74 

1902  ... 

76 

90,102 

88,620 

1.67 

429,366,197 

397,306,062 

+32,060,135 

8.07 

1903... 

76 

98,126 

96,047 

2.16 

536,623,682 

475,299,340 

+  61,324,342 

12.90 

1904... 

67 

83,160 

81,248 

2.35 

419,174,339 

423,955,840 

—4,781,501 

1.12 

1905... 

55 

80,798 

78,935 

2.26 

421,764,129 

393,742,645 

+  28,021,484 

7.12 

1906  . . . 

66 

92,507 

90,174 

2.59 

575,472,692 

498,726,455 

+  76,746,237 

15.39 

1907  ... 

67 

93,683 

92,898 

0.84 

636,734,664 

575,891,850 

+  60,842,814 

10.57 

1908... 

51 

82,091 

80,891 

1.48 

422,122,512 

507,168,353 

—85,045,841 

16.78 

1909  . . . 

49 

78,484 

77,217 

1.65 

409,593,132 

367.711,841 

+41,881,291 

11.40 

1910... 

45 

81,421 

78,432 

3.81 

452,534,443 

391,216,649 

+  61,317,794 

15.68 

Note. — Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations  of  the 
anthracite  coal  roads  are  Included  in  this  table. 


In  order  that  undue  significance  shall  not  be  given 
to  the  extent  of  the  present  year's  gain,  it  is  proper  to 
point  out  that  all  the  roads  had  an  advantage  in 
August  1910  from  the  circumstance  that  the  month 
contained  one  more  working  day  than  the  same  month 
in  1909.  This  year  August  had  only  four  Sun- 
days, leaving  twenty-seven  working  days,  while 
August  last  year  had  five  Sundays,  leaving  only  twenty- 
six  working  days.  The  extra  day  is  equivalent  to  an 
increase  in  earnings  of  between  3  and  4%.  There 
was  also  an  advantage  from  a  larger  movement  of  the 
leading  staples.  The  Western  grain  movement  was 
very  much  in  excess  of  that  of  last  year,  and  even  in 
the  cotton  movement  some  benefit  inured  in  the  way 
of  a  larger  traffic  in  the  case  of  some  of  the  roads, 
though  chiefly  those  in  Texas.  The  shipments  over- 
land were  27,558  bales,  against  15,869  bales,  while 
the  receipts  at  the  Southern  ports  were  160,420  bales, 
against  100,747  bales.  From  the  following  table, 
dving  the  details  of  the  port  receipts,  it  will  be  ob- 
served that  more  than  the  whole  of  the  increase 
occurred  at  Galveston  and  that,  excepting  Charleston 
and  Norfolk,  all  the  other  ports  showed  decreased 
deliveries . 

RECEIPTS  OP  COTTON  AT  SOUTHERN  PORTS  IN  AUGUST  AND  FROM 
JANUARY  1  TO  AUGUST  31  1910,  1909  AND  1908. 


Pons. 


Galveston bales 

Port  Arthur,  &c 

New  Orleans 

Mobile 

Pensacola,  &c 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newport  News,  &c 


August. 


1910.   i    1909.       1908 


120,363 
242 

11,685 
892 
100 

15,496 


4,631 


142, 

6,869, 


48,233 

475 

13,706 

5,651 

2,908 

23,675 

267 

598 

""502 
4,732 


Total  ..  .  160,420,100,747  184,504  2,251,070  3,602, 5323,356,624 


129,810 


13,098 

7,020 

120 

22,001 
4,728 
1,932 

"""69 
4,074 
1,052 


Since  January  1. 


1910.  |  1909.  |   1908. 


814,169 

107,857 

609,645 

85,503 

59,315 

264,040 

39,817 

40,882 

792 

41,948 

179,833 

7,269 


1,275,195 
234,632, 
903,727! 
148,004 

95.5801 
433,593; 
107,138 

62,456 

1,356 

114,747 

210,660: 

15,444; 


1,284,074 

82,453 

937,522 

120,330 

81,366 

406,760 

70,796 

38,703 

662 

132,704 

196,816 

4,438 


Wheat  arrivals  at  the  Western  primary  markets 
were  on  a  greatly  enlarged  scale,  notwithstanding  the 
reduced  yield  in  the  spring-wheat  area,  of  the  North- 
west. It  is  stated  that  the  banks  compelled  early 
marketing  of  the  crop  by  refusing  to  make  advances 
on  the  same  or  to  help  those  inclined  to  hold  it  for 
higher  prices.  It  must  also  be  remembered  that  as 
far  as  the  spring- wheat  crop  is  concerned,  the  hot 
and  dry  weather  experienced  in  July,  and  which  so 
materially  curtailed  the  product,  hastened  likewise 
the  early  maturity  of  the  grain.  All  the  spring- wheat 
points  record  decidedly  enlarged  deliveries;  the  few 
primary  wheat  markets  showing  a  falling  off  are  those 
receiving  only  Avinter  wheat,  such  as  St.  Louis.  For 
the  four  weeks  ending  August  27  the  wheat  receipts 
at  all  the  Western  primary  points  combined  aggregated 
36,469,443  bushels,  as  against  only  23,988,808  bushels 
in  the  corresponding  four  weeks  of  1909.  The  oats 
movement  was  also  on  a  greatly  increased  basis  and 
for  the  four  weeks  this  year  the  deliveries  reached  no 
less  than  34,998,277  bushels,  against  20,911,928 
bushels  in  the  same  weeks  of  last  year.  In  the  other 
cereals  the  additions  were  comparatively  light.  Still, 
as  showing  what  important  benefits  were  derived  from 
the  larger  grain  movement,  we  may  note  that  when 
wheat,  corn,  oats,  barley  and  rye  are  combined,  the 
receipts  for  the  four  weeks  of  1910  are  found  to  aggre- 
gate 86,216,033  bushels,  as  against  only  58,638,435 
bushels  in  the  corresponding  period  of  1909.  The 
following  gives  the  details  of  the  Western  grain  move- 
ment in  our  usual  form. 
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WESTERN    FLOI7R   AND    GRAIN    RECEIPTS. 

Four  weeks 

ending 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

Aug.  27. 

(bbls.) 

{bush.) 

(bush .) 

(bush.) 

(bush .) 

(bush.) 

Ch  icago — 

1910 

660.  I  18 

11.197,000 

6,413,500 

22.175,000 

7  14,000 

95,000 

1909 

72S.128 

6,447,268 

6,025,600 

12,200,450 

372.000 

103,500 

vukee— 

1910 

250.4S5 

1,339.050 

17  1,600 

1.250,100 

403,000 

63.420 

1909 

215,600 

770,000 

331,900 

490,500 

387,400 

37,000 

St.  Louis — 

1910 

232,390 

3,797,762 

1,608,260 

3,272,980 

5,600 

31  672 

1909 

27-1,810 

5,01 

1,983,890 

12,420 

10,400 

26,063 

Toledo— 

1910 

1,722,000 

243.950 

1,511 

16,000 

1909 

1,110,000 

219,900 

1,137,800 

500 

48,500 

Detroit— 

1910 

15,815 

176.671 

196,662 

285,712 

1909 

22  786 

265.S53 

167,269 

308,986 

Cleveland — 

1910 

7.7-10 

237,526 

173,505 

1,309,416 

9,613 

1909 

4,310 

123,658 

229,775 

1,444,741 

3,000 

Pernio. — 

1910 

171,800 

348,881 

1,275,890 

2,784,935 

58,000 

20,900 

1909 

165,200 

430,475 

880.'.'!! ! 

1,496,223 

24,000 

13 ,000 

Duluth— 

1910 

58,810 

2.456,503 

23,493 

78.964 

552,026 

1 1 ,232 

1909 

288,500 

259,762 

232,299 

82,558 

151,242 

65,057 

Minneapolis 

— 

1910 

7,508,250 

379,030 

1.732.370 

749,320 

118,440 

•  1909 

3,459,730 

391,770 

549,750 

832,000 

130,240 

Kansas  City 

1910 

7,685,800 

1,081,200 

598,300 

1909 



6,102,600 

1,070,400 

562,500 

Total  of  all- 

1910 

1,397,488 

36,469,443 

ll.s7O.090 

34,998,277 

2,521,559 

356.664 

1909 

1,699,334 

23,988,808 

11,533,797 

20,911,92S 

1,780,542 

423,360 

Jan.  1  to  Aug.  27 — 

Chicago — 

1910 

5,104,041 

20,141,700 

57,445,200 

67,605,800 

15,745,400 

072.500 

1909 

5,133,510 

16,342,266 

55,934,621 

56,351,076 

14,624,893 

762,500 

Milwaukee— 

1910 

1,936,505 

4,937,470 

5,168,930 

7,253,750 

7,200,293 

199.810 

1909 

1,819,308 

3,383,705 

4,443,000 

5,414.100 

5,678,600 

556,900 

St.  Louis — 

1910 

1,668,380 

11,402,182 

16,695,912 

14,339,415 

920,965 

204,862 

1909 

1,583,400 

12,037,900 

15,181,650 

11,485,965 

1,711,000 

153,607 

Toledo— 

1910 

2,912,000 

2,750,600 

2,752,400 

89,150 

1909 

2,336,400 

2.151.100 

1,911,200 

4,655 

104,900 

Detroit — 

1910 

144,477 

696,792 

1.543,310 

1,422,796 

1909 

94,947 

893,537 

1,505,957 

1,323,634 

1,000 

Cleveland — 

1910 

60,721 

437,926 

3,590,311 

3,548,378 

64,951 

7,242 

1909 

37,408 

350,857 

3,161,095 

4,682,565 

252,238 

Peoria — 

1910 

1,995,164 

847,234 

10,337,376 

9,758,897 

1,387,312 

274,500 

1909 

1,244,878 

928,780 

9,059,877 

5,541,196 

1,685,000 

197,000 

Duluth— 

1910 

482,420 

13,705,579 

687,321 

4,979,669 

4,619,172 

331,139 

1909 

2,104,345 

6,182,025 

1,050,533 

1,571,763 

1,806,067 

104,216 

Minneapolis 

— 

1910 

55.263,060 

5,702,721 

9,247,018 

10,570,258 

1,039,140 

1909 

35,172,780 

3,651,516 

6,138,220 

8,099,194 

820,455 

Kansas  City 

1910 

25,020,350 

11,733,050 

2,837,500 

1909 



19,476,800 

7,196,360 

3,650,000 





Total  of  all— 

1910 11,391,708  135,364,293  115,654,731  123,745,623  40.50^,351  3.118,343 

1909 12.017.796  97,105,050  103,335,709  98,069,719  33,861,647  2,700,578 

As  in  previous  months  the  Canadian  Pacific  leads  all 
others  for  amount  of  increase  and  indeed  furnishes 
a  considerable  portion  of  the  total  gain.  The  improve- 
ment for  that  company  for  the  month  is  %\, 774, 000. 
But  the  Canadian  Pacific,  in  this  respect,  belongs  in 
a  class  all  by  itself.  The  next  largest  increase  is  that 
of  the  Louisville  &  Nashville,  which  has  gained 
$500,243.  Next  after  that  comes  the  Great  Northern 
with  §291,442  increase  and  from  that  the  gains  taper 
down . 

In  the  following  we  show  all  changes  forthe  separate 
roads  for  amounts  in  excess  of  $30,000,  whether 
increases  or  decreases.  We  say  decreases  as  well  as 
increases,  but  as  a  matter  of  fact  there  are  no  de- 
creases running  as  large  as  130,000;  in  truth  there  are 
only  two  decrease  of  any  kind  among  the  16  roads 
cont  ributing  returns . 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  AUGUST. 


Increases 
Canadian   Pacific  ..$1,774,000 


Louisville  &  Nashville. 

Great   Northern 

Canadian  Northern 

Chesapeake  &  Ohio 

Southern  Railway 

Minn  St  Paul  &  S  S  M 

Missouri  Pacific 

Cine  New  Orl  &  Tex  Pac. . 

Denver  &  Rio  Grande 

Chicago   &  Alton 

St  Louis  Southwest 

Mobile  &  Ohio 

Seaboard  Air  Line 


500,243 
291.442 
285,900 

277,757 


J  rtcreases. 
Texas  &  Pacific $101,989 


Wabash. 

Bull  e.och  &  Pittsburgh. 

ai  of  Georgia. . 

u  he  ellng  &  Lake  Erie 


229,136   Alabama  Great  Southern. 


213,712 

18  1,000 
172,162 
158,500 
123,442 
106,539 
106,499 
105,8  18 


Colorado  &  Southern. 
Chicago  Ind  &  Louisville. 

•  hi o  Great  West 

tnternatl  Great  Northern. 
Missouri  Kansas  &  Texas 
Duluth  South  Sh  &  Atl... 
Atlanta  Birm  &  Atlantic. 


99,286 
98,132 
92,500 
82,000 
80,148 
73,931 
71,229 
2/65,196 
61,000 
42,438 
37,719 
30,109 


Representing  26  roads  in 

our  compilation $5,461,827 


y  These  figures  are  for  three  weeks  only 

To  complete  our  analysis  we  add  the  following  six 
year  comparisons  of  the  earnings  of  leading  roads 
arranged  in  groups,  it  will  be  observed  that  in  a 
number  of  instances  the  1910  figures  are  the  wry  largest 
ever  reached.  On  the  other  hand  (here  are  also 
numerous  instances  where  the  1910  earnings  do  not 
come  quite  up  to  the  be  I  pr<  vious  totals. 


EARNINGS   OF   NORTHWESTERN   AND    NORTH   PACIFIC   GROUP. 


A  ugust . 


1910. 


1909. 


1908. 


1907. 


1906. 


1905. 


$                  S  $                  S  $  $ 

Canadian  Pacific.    8,926,000    7,152,000  6,385,957    7,010,177!  6,170,452!  4,796,734 

Chic  Gt  Western*  el,  046 ,606,     c992,417  737,340       776,972]  828,389  714,364 

Duluth  So  Shore.!       346,095'       308,376  222,549       333,139,  303.7111  285,221 

Great  Northern..!   5,849,354  65,557,912  64,460,472'  5,742,6  8  4,999, 099  3,972,540 

Iowa  Central 276,961        270,860  265,676;      259,893]  256,207  231,638 

Minneap  &  St  L_       405,300,       375,730  340,7831      346,009|  347,939'  326,084 

Minn  StP&SSM.o   1,998, 742]   1,785,030J  1,639,3241   1,750,598;  1,732,981  1,557,311 

_Total 18,849,05sil6,442,325  14,052,101 16,219,416  14,638,778  11^883,892 

*  Includes  Mason  City  &  Ft.  Dodge  and  the  Wise.  Minn.  &  Pacific  in  1910  and  1909. 

a  Includes  Chicago  Division  in  1910,  1909  and  1908;  for  previous  years  we  have 
combined  Minn.  St.  P.  &  S.  S.  M.  and  Wisconsin  Central. 

b  Actual  figures  of  earn'ngs  are  now  used  for  comparison. 

c  Fourth  week  not  yet  reported;  taken  same  as  last  year. 

EARNINGS  OF  MIDDLE  AND  MIDDLE   WESTERN  GRO!  P. 


August. 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

S 

•? 

S 

S 

S 

8 

Buff  Roch  &  Pitts 

'.i;,'i.:,s\ 

841,256 

616,523 

71, s.l, II, 

743,622 

suO.567 

Ch;c  Ind  &Louisv 

601,119 

529,890 

487,147 

556,509 

557,419 

560,011 

Gr  Trunk  of  Can  1 

Gr  Trunk  West  r 

3,885,049 

3,879,409 

3,483,778 

4,097,888 

3,885,271 

3,497,905 

Det  G  H  &  Mil  | 

Canada  Atl 

Illinois  Central.  _ 

c5, 105, 185 

ao, 105, 185 

04,662,619 

5,280,578 

4,486,251 

4,015,835 

Tol  Peo  &  West. 

122,734 

107,372 

102,091 

105,251 

105,176 

115,917 

Toledo  St  L  &  W 

361,231 

343,025 

321,449 

401,338 

406,985 

387,801 

Wabash    . 

2,723,454 

2,624,168 

2,376,979 

2,602,303 

2,505,541 

2,251,702 

Total 

13,738,160 

13 ,430,305'l2,050,586T3,8I2, 513  12,690,265 

11,635,738 

a  Embraces  some  large  items  of  income  not  previously  included  in  monthly  returns . 
c  Month  not  yet  reported:  taken  same  as  last  year. 

EARNINGS  OF  SOUTHERN  GROUP. 


August. 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

8 

S 

S 

$ 

S 

S 

Alabama  Gt  Sou. 

385,573 

305,425 

304,303 

361,640 

343,250 

294,001 

Ala  N  O  &  T  P— 

NO  &  NEast.. 

c263,041 

203,041 

212,044 

269,676 

235,671 

191,346 

Ala  &  Vlcksb.. 

C130.944 

130,944 

113,380 

128,414 

116,907 

84.529 

Vicks  Shr  &  Pac 

(-110,350 

110,350 

106,268 

138,309 

120,007 

71,150 

Atl  Birm  &  AtL. 

225,6115 

195,586 

139,101 

172,431 

125,735 

(11.759 

Cent  of  Georgia.. 

!Mill.2(ill 

867,700 

812,293 

905.871 

949,512 

827,820 

('lies  <fe  Ohio 

2,920,352 

2,642,595 

2,292,905 

2,067,359 

2,201,092 

1,967,281 

Cine  N  O  &  T  P. 

833,276 

601  .111 

666 .OSS 

766,221 

700,072 

665.407 

Louisv  &  Nash. b 

4,561,685 

4.061,442 

3,649,746 

4,426,453 

4,009,935 

3,402,605 

Mobile  &Oh'o... 

928,-355 

821,856 

743,332 

921,980 

852,142 

699,302 

Seaboard  Air  L__ 

1,485,638 

1,379,820 

1,060,634 

1,326,305 

1,171,596 

1,103.085 

Southern  Ry 

4,869,872 

4,640,736 

4,031,053 

4,923,571 

4,643,765 

4,258,535 

Yazoo  &  Miss  Val 

C755.437 

<Z755,437 

a637,647 

796,802 

674,775 

456,437 

Total 

18,4  J0.418  16,^36,046  14,769,394  17,865,032  16,144,459  14,113.257 

a  Includes  some  large  items  of  income  not  previously  included  in  monthly  returns. 
6  Includes  Louisv  lie  &  Atlantic  and  the  Frankfort  &  Cincinnati  In  1910  and  1909. 
c  Month  not  yet  reported;  taken  same  as  last  year. 

EARNINGS  OF   SOUTHWESTERN  GROUP. 


August. 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

$ 

% 

$ 

S 

S 

S 

Colorado  &  So*.. 

1,445,902 

1.371,971 

1,269,881 

1,114,736 

1,107,345 

956,281 

Denver  &  Rio  Gr 

2,180,600 

2,022,100 

1,764,400 

2,120,262 

1,805,605 

1,690,261 

Int  &  Great  Nor. 

680,000 

619,000 

580,458 

589,334 

614,210 

519,889 

Mo  Kans  &  Tex. 

02.221,798 

2,179,360 

2,200,770 

2,288,414 

1,940,862 

1,722,633 

Missouri   Pacific. 

4,757,000 

4,576.000 

3,907,886 

4,670,229 

4,275,722 

3,809,031 

St  Louis  &  So  W . 

960,694 

854,155 

807,100 

937,405 

83  i  ,804 

718,876 

Texas  &  Pacific. 

1,276,197 

1,174,208 

1,071,902 

1,256,730 

1,119,350 

811,721 

Total 

13,522,191 

12,796,794 

11,602,397 

12,977,110 

11,696,898 

10.228,692 

*  Includes  all  affiliated  lines  except  Trinity  &  Brazos  Valley  RR. 
a  Includes  the  Texas  Central  in  1910. 

GROSS  EARNINGS  AND  MILEAGE  IN  AUGUST. 


Name  of  Road. 


Alabama  Great  Southern. 
Atlanta  Birm  &  Atlantic. 
Buffalo  Roch  &  Pittsb... 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia 

Chattanooga  Southern 

Chesapeake  &  Ohio 1 

Ches  &  Ohio  Ry  of  Indj 

Chicago  &  Alton 

Chicago  Great  Western __ 
Chicago  Ind  &  Louisville. 
Cin  New  Orl  &  Tex  Pac. . 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Denver  Northw   &  Pac.  _ 

Detroit  &  Mackinac 

Detroit  Toledo  &  Ironton 

Ann  Arbor 

Duluth  So  Sh  &  Atlantic. 

Georgia  Southern   &  Fla. 

Grand  Trunk  of  Canada.  1 

Grand  Trunk  Western  !■ 

Det  Gr  Haven  &  Mllw  i 

Canada  Atlantic J 

Great  Northern.    

Internat  &  Great  North. 

Iowa  Central 

Louisville  &  Nashville. 

Mineral  Range 

Minneapolis  &  St  Louis 
Minneap  St  P  &  S  S  M. 
Missouri  Kansas  &  Texas 

Missouri  Pacific 

Mobile  &  Ohio 

Ncvada-Cal-Oregon 

New  Orleans  Mobile  &  Chi 

Rio  Grande  Southern 

St  Louis  Southwestern 

Seaboard  Air  Line 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 
Toledo  St  Louis  &  West. 

Wabash 

Wheeling  &  Lake  Erie 

Total  (46  roads) 

Net  Increase  (9.90%) 

Mexican  Roads  (not  inc 

Interoceanic  of  Mexico 

hi   Railway 

Nat.  Rys  of  Mexico  x 


Gross  Earnings. 


1910. 


S 

385 

225 

939 

1,093 

8,926. 

960. 

2/5, 

2,920. 


573 
695 
388 
000 
000 
200 
664 
352 


1,388,502 

1/784,191 

601,119 

833,276 

1,445.902 

2,180,600 

2/99,209 

109,450 

,7118,168 

180,962 

346,095 

J/122,118 

3,885,049 


5,849,354 

680,000 

276,961 

4,561,685 

i: ::,'.)  \  I 

405,300 

1,998,742 

2,221,798 

4,757,000 

928,355 

2/25,779 

0134,627 

54,259 

960,694 

1,485,638 


\Inc.  (+)  or 
1909.      J  Dec.  ( — ) 


S 
305,425 
195,586 
841,256 
807.100 


+  80.1-48 

+  30,109 

+  98.132 

+  285,900 


Mileage. 


1910.  I  1909. 


7,152,000,  +1,774,000 

867,700'        +92,500 

1/4,456  +1,208 

2.642,595       +277,757 


1,265 

J/718 

529 

661 

1,371 

2,022 

J/91 

104, 

J/92, 

172, 

308, 

J/116, 


(10(1 

995 

890! 

Ill 

971 

100 

460 

929 

606 

944 

376 

955 


869,872 
276,197 
122,734 
361,231 
723,454 
697,000 


62,005.137 

lulled  in  to 

731.689 

j/499,600 

5,120,095 


3,879,409 


5,557,912 

619,000 

270.860 

4,061,442 

74,015 

375,730 

1  ,785,030 

2,179,360 

4,576,000 

821,856 

J/30,879 

0108,494 

54,044 

854,155 

1,379,820 

1,6  10,736 

1,174,208 

107,372 

343.025 

2,624.168 

615,000 


56.405,033 

tal)  — 

647,645 
2/448,800 
4,507,959 


+  123,442 

+  65,196 

+  71,229 

+  172,162 

+  73,831 

+  158,500 

+  7,749 

+4,521 

+  25,562 

+  8.018 

+  37,719 

+  5,163 

+  5,610 


+  291,442 

+  01 

+  6,101 

+  500,24  3 

—10,071 

+  29,570 

+  213,712 

+  42,438 

+  181,000 

+  106,499 

— 5,100 

+  26,133 

+  215 

+  106,539 

+  105,818 

+  229.136 

+  101.989 

+  15,362 

+  18,206 

+  99,286 

+  82,0.0 


309j 

661; 

568 

3,287 

10,276 

1,916 

99 

2,224 

998 

1,487 

616 

336 

2,032 

2,553 

214 

370 

441 

301 

605 

395 


309 

642 

568 

3.084 

9,426 

1.816 

89 

1.903 

998 

1,476 

616 

336 

1,852 

2,552 

214 

348 

441 

301 

593 

385 


4,528     4.52S 


+  5,600,104 


+  84,044 

+  50,700 

+  612,136 


7.129 

1,158 

5581 

4,600 

127 

1.027 

3,570 

3.353 

7.170 

1,114 

184 

403 

180 

1,476 

2,885 

7,053 

1,885 

248 

450 

2,514 

458 


81,878  78,874 


6,861 

1,159 

558 

4,401 

128 

1,027 

3,423 

3,085 

6,488 

1,114 

184 

403 

180 

1,468 

2,997 

7,050 

1,885 

248 

450 

2.514 

4  12 


1,025 
361 


1,018 
321 


6,166     6.178 
a"  These  figures  are  to  Aug.  27  only  In  both  years.     *Now  includes  Mexi- 
can International  in  both  years,     y  These  figures  are  for  three  weeks  only. 
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COTTOX  MOVEMENT  AND  CROP  OF  1909-10. 

Our  statement  of  the  cotton  crop  of  the  United  States  for 
the  year  ending  Sept.  1  1910  will  be  found  below  It  will 
be  seen  that  the  total  crop  this  year  reaches  10,650,961  bales, 
while  the  exports  are  6.326,998  bales  and  the  spinners' 
takings  are  4,547,707  bales,  leaving  a  stock  on  hand  at  the 
close  of  the  year  of  203,507  bales.  The  whole  movement 
for  the  twelve  months  is  given  in  the  following  pages,  with 
such  suggestions  and  explanations  as  the  peculiar  features 
of  the  year  appear  to  require.  The  first  table  indicates  the 
srtoek  at  each  port  Sept.  1  1910  and  1909,  the  receipts  at  the 
ports  for  each  of  the  past  two  years  and  the  export  movement 
for  the  past  year  (1909-10)  in  detail,  and  the  totals  for 
1908-09  and  1907-08. 


Receipts  for  Year 

Ports   of 

Ending 

Exports  for  Year  ending  Sept 

1  1910.            Stocks. 

Sept.  1  |  Sept.  1 

Great 

Conti- 

Sept. 1 

Sept.  1 

1910.          1909. 

Britain. 

France. 

nent. 

Total. 

1910. 

1909. 

Texas  . 

2.802.873,3,974,563 

751,218 

422,099 

1,092,257 

2,265,574    27,731 

37,296 

Louls'na  1.315.3282,093,232 

578,104 

196,132 

419,686 

1,193,922;  23,436 

39,571 

Georgia. 

1,594,731 

1,843,520 

327.357 

89,487 

546,836 

963,680      8,940 

22,655 

Alabam 

255,665 

393,911 

39,348 

74,601 

41,212 

155,161 

(ice, 

2,619 

Florida. 

198,700 

217,189 

56,768 

54,674 

41.529 

152,971 

39 

So.  Car. 

230,104 

213,248 

16,901 

98.959 

115,860          293 

1,019 

No.  Car. 

3.'0.645 

461,269 

100,690 

15,700 

182,205 

298,595         158 

573 

n  rglnla     532,549 
N    York     a40.706 

604,111 

5,015 

1,724 

6,739         273 

6,796 

019,181 

397,131 

117,719 

223,410 

738,260.138,948 

69,471 

B    St  311 

al4,363 

al9,460 

98,014 

11,737 

109,751 

1,356 

3,210 

1'  lt>  __ 

a84,077 

al02,938 

18,615 

7,896 

31,206 

57,717 

522 

1.702 

r  Ha  .. 

a2,581 

a6,848 

45,611 

17,247 

62,858 

445 

875 

V    'd.&c 

427 

t)110,772 

111,199 

E*i  n  Fr. 

60,169 

60,169 

700 

S    3..&C. 









34,542 

34,542 

— — — 



Totals 

Tl  IS  JT. 

7,442,322 

2,435.199 

978,308 

2,913,491 

6,326,998 

203,507 



L:  St  yr 



9,949,470 

3,545,410 

1,065,961 

3,970,707 

8,582,078 



185,787 

P  evr.  rr 

8.435«244 

2,960,746 

891,488 

3,730,844 

7,583,078 



182,787 

a  These  figures  are  only  the  portion  of  the  receipts  at  these  ports  which  arrived 
by  rail  overland  fiom  Tennessee,  &c.     v  Shipments  by  rail  to  Canada. 

The  foregoing  shows  that  the  total  receipts  at  the  Atlantic 
and  Gulf  shipping  ports  this  year  have  been  7,442,322  bales, 
against  9,949,470  bales  last  year  and  8,435,244  bales  in 
1907-08,  and  that  the  exports  have  been  6.326,998  bales, 
against  8,582,078  bales  last  season  and  7,583,078  bales  the 
previous  season,  Great  Britain  getting  out  of  this  crop 
2,435,199  bales.  If  now  we  add  the  shipments  from  Ten- 
nessee and  elsewhere  direct  to  manufacturers,  and  Southern 
consumption,  we  have  the  following  as  the  crop  statement 
for  the  three  years: 


Year  ending  September  1. 


Receipts  at  ports bales. 

Shlpments  from   Tennessee,    Ac.,   direct 
to   mills 


Total    

Manufactured  South,  not  Included  above 

Total  Cotton  Crop  for  the  Year.-Bales. 


1909-10. 


1908-09. 


1907-08. 


7,442,322     9,949,470     8,435,244 
816,706|    1,305,852         912.190 


8,259,028 
2,391.933 


10,650,961 


11.255.322 
2,573,524 


9,347,434 
2,234.395 


13.828.846  11,581,829 


The  result  of  these  figures  is  a  total  crop  of  10,650,961 
bales  (weighing  5,400,008,818  pounds)  for  the  year  ending 
August  31  1910,  against  a  crop  of  13,828,846  bales  (weighing 
7,115,746,869  pounds)  for  the  year  ending  August  31  1909. 

NORTHERN  AND  SOUTHERN  SPINNERS'  takings 
in  1909-10  have  been  as  given  below 

Total  crop  of  the  United  States,  as  before  stated bales..     10,650,961 

Stock  on  hand  commencement  of  year  (Sept.  1  1909)  — 

At  Northern  ports bales       75,258 

At  Southern  ports 110,529 —     185,787 

At  Northern  interior   markets 11,548- 


197,335 


Total  supply  during  the  year  ending  Sept.  1  1910 

Of  this  supply  there  has  been  exported 

to  foreign  ports  during  the  year <z6, 216. 226 

Less  foreign  cotton  imported  and  Ameri- 
can cotton  returned. 6 238,219 — 5,978,007 


10,848,296 


Sent  to  Canada  direct  from  West 

Burnt  North  and  South. c 

Stock  on  hand  end  of  year  (Sept.  1  1910)  — 

At  Northern  ports 142,071 

At  Southern  ports 61,436- 

At  Northern  Interior  markets 


110.772 
1.632 


203,507 
6.671- 


6,300.589 


4,547,707 
2,391,933 


Total  takings  by  spinners  In  the  United  States  for  year  ending 
Sept.  1   1910 

Taken  by  Southern  spinners  (included  In  above  total 

Total  taken  Dy  Northern  spinners 2,155,774 

a  Not  Including  Canada  by  rail,  b  Includes  80,244  bales  of  American 
cotton  returned  and  125,948  bales  foreign,  mainly  Egyptian,  equaling 
157,975  bales  of  American  weights,  c  Burnt  Includes  not  only  what  has 
been  thus  destroyed  at  the  Northern  and  Southern  outports,  but  also  all 
burnt  on  Northern  railroads  and  in  Northern  factories. 

These  figures  show  that  the  total  takings  by  spinners 
North  and  South  during  1909-10  have  reached  4,547,707 
bales,  of  which  the  Northern  mills  have  taken  2,165,774 
bales  and  the  Southern  mills  2,391,933  bales. 


Distribution  of  the  above  three  crops  has  b  en  as  follows: 

1909-10.  1908  09.  1907-08. 
Takings  for  Consumption —                      Bales.              Br.les.  Bales. 

North 2,155,774  2,838,205  2,007,422 

South 2,391,933  2,573,524  2,234,395 

Total  takings  for  consumption 4,547,707  5,411,729  4,241,817 

Exports — 

Total,  except  Canada  by  rail 6,216,226  8,457,693  7,479,740 

To  Canada  by  rail 110,772  124,385  103,338 

Total  exports 6,326,998       8,582,078        7,583.078 

Burnt  during  year 1,632  11  l 

Total  distributed 10,876,337      13,993,848      11,8  24,896 

Deduct— 
Cotton  imported,  minus  stock  increase       225,376  165,002  243,067 

Total    crop 10.650,961      13,828,846     11,581,829 

In  the  above  are  given  the  takings  for  consumption.  The 
actual  consumption  for  the  same  two  years  has  been 

1909-10.  1908-09 

Bales.  Bales. 

Northern  mills' stocks  Sept.  1 727,707  387,603 

Takings  a 4,547,707  5,411,729 

Total        .  5,275,414  5,799,332 

Consumption— North  a 2,343,726]  2,498,1011 

South 2.391,933]4,735,659      2,573,524/5,071,625 

Northern  mills' stock  end  of  year.. bales.     539,755  727,707 

a  Takings  andconsumption  include  80,244  bales  American  cotton  returned 
and  157,975  bales  foreign  cotton  (Egyptian,  Peruvian,  &c.)  in  1909-10  and 
171,489  bales  foreign  and  returned  American  cotton  in  1908-09. 

Consumption  in  the  United  States  and  Europe. 

UNITED  STATES.— The  history  of  the  cotton-manufac- 
turing industry  of  the  United  States,  and  for  that  matter 
of  the  world  at  large,  for  the  season  of  1909-10  contrasts 
sharply  with  the  one  immediately  preceding.  In  the  natural 
course  of  events  the  current  twelve  months  presents,  com- 
pared with  its  predecessor,  a  marked  reversal.  Recovery 
from  the  panic  of  October  1907  was  almost  completed  before 
the  season  of  1907-08  ended,  and  consequently,  prior  to  the 
close  of  the  calendar  year  1908,  which  included  the  first  four 
months  of  the  cotton  season  of  1908-09,  the  American  mills 
were  quite  generally  working  full  time.  And  that  basis  of 
operations  continued  through  the  remainder  of  the  season, 
giving  for  the  South  a  consumption  the  heaviest  on  record, 
and  for  the  North  only  moderately  below  and  second  to  the 
total  for  1906-07. 

At  the  opening  of  the  season  of  1909-10  our  mills,  there- 
fore, as  a  rule  were  still  working  full  time;  but  it  was  not 
long  before  various  influences  served  to  force  curtailment 
— a  tendency  which  progressed  gradually  but  steadily  until 
now  it  involves  in  one  way  or  another  a  considerable  portion 
of  the  country's  spindles  and  looms.  This  curtailment  in 
production  began  at  various  points  in  New  England  in  Octo- 
ber 1909,  being  based  upon  the  high  cost  of  cotton  in  its 
relation  to  the  selling  prices  of  goods,  making  more  or  less 
progress  during  the  fall  and  early  winter.  At  Fall  River 
as  well  as  at  New  Bedford,  however,  efforts  to  bring  about 
shortened  running  time,  were  at  that  time  more  or  less 
unsuccessful,  as  mills  were  supplied  with  cotton  secured 
at  fair  prices.  But  in  February,  with  slackened  demand  for 
goods  made  at  the  advanced  quotation  for  cotton,  curtail- 
ment was  begun  and  has  continued,  broadening  in  every 
section.  At  the  South  too  high  cost  of  the  raw  material 
was  instrumental  in  starting  a  reduction  of  production,  but 
not  until  April  did  the  movement  attain  such  proportions 
as  to  materially  affect  the  volume  of  consumption.  In 
April,  however,  an  agreement  was  entered  into  by  quite 
a  large  number  of  mills  in  North  Carolina  under  which 
normal  output  was  to  be  reduced  at  least  one-third  between 
May  1  and  Sept.  1,  other  mills  joining  in  later,  and  on 
June  12  the  South  Carolina  Cotton  Manufacturers' Association 
agreed  unanimously  to  close  their  mills  on  July  2  and  4  and 
for  a  week  in  July  and  August.  The  result  of  all  this  cur- 
tailment is  manifest  in  the  figures  of  consumption  for  the 
season.  On  the  other  hand,  the  effect  of  the  high  prices  for 
cotton  has  been  to  stimulate  discussion  of  the  extension  of 
the  sources  of  supply.  The  high  prices,  said  Mr.  Macara  at 
the  International  Cotton  Congress  in  Brussels,  Belgium,  in 
June,  accounted  for  the  world-wide  depression  in  the  cotton 
trade,  and  should  re-double  efforts  to  encourage  cotton- 
growing  in  all  parts  of  the  world. 

The  high  prices  for  cotton,  referred  to  above,  which  were 
instrumental  in  starting  and  stimulating  curtailment  of  pro- 
duction, were  only  in  part  due  to  natural  causes.  Early  in 
the  season  conviction  was  strong  in  many  quarters  that  the 
yield  of  American  cotton  would  show  a  material  decrease  as 
compared  with  1908-09,  but  with  a  much  larger  production 
anticipated  in  India  and  very  large  stocks,  visible  and  invisi- 
ble, carried  over  at  the  close  of  August  1909,  no  immediate 
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fears  were  felt  as  to  the  adequacy  of  the  supply  to  meet 
spinners'  requirements  without  encroaching  too  sharply 
upon  the  surplus.  But  the  belief  in  an  insufficient  supply 
of  the  raw  material  was  cultivated  by  an  early  and  large 
demand  for  consumption,  both  home  and  foreign — a  situa- 
tion which  manipulative  and  speculative  circles  had  already 
used  to  boost  prices  above  the  average  of  recent  years.  The 
Department  of  Agriculture's  estimate  of  a  yield  of  only 
10, OSS, 000  bales  of  500  lbs.  gross  each,  issued  in  December, 
moreover,  was  of  no  little  assistance,  and  before  the  close 
of  the  calendar  year  1909  middling  uplands  had  been  forced 
above  16c.  per  lb.  in  the  New  York  market.  On  the  basis 
of  values  ruling  for  the  raw  material,  manufacturers  could 
not  attempt  to  meet  the  views  of  buyers  as  to  the  value  of 
goods,  and  with  a  reduced  demand  curtailment  was  inevi- 
table. 

The  commercial  crop  of  the  United  States,  as  shown  above, 
reached  the  abnormally  small  total  of  10,650,961  bales, 
weighing  5,400,008,818  lbs.  gross.  This  compares  with  a 
yield  (the  record)  in  the  previous  year  of  13,828,846  bales,  or 
7,115,746,869  lbs.  gross.  Consequently  the  latest  crop, 
obtained  from  an  area  slightly  greater,  was  nevertheless  3*6 
millions  of  bales  less  than  in  1908-09.  The  crop,  further- 
more, is  the  smallest  in  any  year  since  1903-04,  and,  as  indi- 
cating the  futility  of  increased  planting  unless  the  weather 
favors,  actually  less  than  in  1897-98  and  1898-99,  when 
acreage  was  over  45%  below  that  of  1909-10.  With  a  com- 
mercial crop  of  10,650,961  bales  and  visible  stocks  of  1,454,- 
022  bales,  American  cotton  carried  over  at  the  close  of 
August  1909  the  available  supply  (not  including  mill  stocks, 
which  were  quite  large  the  world  over  at  the  end  of  last 
season)  for  the  year  just  ended  is  seen  to  have  been  12,104,983 
bales.  Absorption, however,  has  been  in  excess  of  that  total; 
that  is  to  say,  consumption  at  home  and  abroad,  including 
the  amount  burnt  or  lost  at  sea,  has  reached  an  aggregate 
greater  than  the  available  visible  supply.  At  the  same 
time,  however,  the  visible  supply  of  American  cotton  on 
Aug.  31  1910  was  approximately  793,514  bales.  Of  cotton 
other  than  American  the  combined  world's  visible  stocks 
were  at  the  close  of  August  heavier  than  on  the  correspond- 
ing date  in  1909,  but  smaller  as  compared  with  years 
back  to  1904.  The  East  Indian  yield  largely  exceeded  the 
production  of  1908-09,  and  in  connection  with  increased 
receipts  from  miscellaneous  sources  served  in  part  to  cover 
the  shortage  in  American  and  Egyptian  cotton.  The  visible 
supply  of  all  varieties  of  cotton  at  the  close  of  1909-10  was 
the  smallest  of  any  year  since  1904  and,  as  already  inti- 
mated, mill  stocks  quite  generally  were  noticeably  less  than 
at  the  end  of  the  previous  year.  Still,  and  partly,  of  course, 
as-  a  result  of  reduced  consumption,  there  was  yet  a  rather 
formidable  stock  in  the  world  at  the  end  of  the  season. 

While,  as  already  pointed  out,  the  commercial  crop  of 
1909-10  has  been  appreciably  smaller  than  that  of  1908-09, 
or  in  fact  of  several  other  seasons,  it  stands  as  a  record  in 
the  financial  return  therefrom  because  of  the  high  price 
the  producer  received  therefor.  It  is  of  course  palpably  im- 
possible to  fix  with  absolute  certainty  the  exact  value  of  any 
crop,  no  matter  how  extensive  or  exhaustive  investigations 
be  made,  but  a  close  approximation  to  the  truth  can  be 
reached  and  a  census  can  do  no  more.  In  the  case  of  cotton 
we  have  the  official  average  export  price  as  a  measure  of 
value  per  lb.,  and  as  the  greater  part  of  our  product  is 
exported,  that  price  would  seem  to  furnish  an  equitable 
basis  upon  which  to  figure  the  aggregate  value  of  the  crop. 
For  the  season  1909-10  the  average  prices  of  the  cotton 
exported  has  been  14.2c.  per  lb.,  and  on  that  basis  the  value 
of  the  10,650,961  bales  commercial  crop  is  over  760  millions 
of  dollars.  This  compares  with  an  export  price  of  9.4c.  in 
1908-09  and  a  value  for  the  13,828,846  bales  yield  of  669 
millions;  11.4c,  11,581,829  bales  and  673  millions  in  1907-08, 
and  10.7c,  13,550,760  bales  and  74734  millions  (the  previous 
record  value)  in  1906-07.  But  we  get  a  better  idea  of  how 
very  well  the  Southern  planters  have  fared  of  recent  years 
by  going  back  a  little  more  than  a  decade.  In  1897-98  and 
1898-99,  for  example,  the  yield  was  in  each  instance  greater 
than  in  1909-10,  and  yet  the  value  of  those  crops,  on  the 
basis  of  the  average  export  price,  was  only  334  millions  and 
317  millions  of  dollars  respectively — in  each  case  much  less 
than  half  the  return  from  the  production  of  the  latest  season. 
In  the  face  of  such  comparisons,  however,  and  encouraged 


by  the  results  that  manipulation  has  made  possible,  it  is 
claimed  by  agitators  (certainly  not  by  planters  themselves) 
that  at  current  prices  the  raising  of  cotton  does  not  offer 
sufficient  remuneration.  At  the  recent  International  Con- 
gress at  Brussels,  in  fact,  a  speaker  from  Mississippi  stated 
that  the  world  must  revise  its  ideas  as  to  the  value  of  cotton, 
giving  it  as  his  opinion  that  the  staple  must  advance  to  15c 
per  lb.  (supposedly  for  middling  uplands  at  plantation), 
owing  to  increased  cost  in  growing.  Naturally  his  remarks 
were  received  with  pronounced  incredulity.  To  argue  his 
proposition  would  be  absurd.  There  are  conditions,  such  as  a 
short  yield  of  cotton  and  coincident  active  demand  for  goods, 
under  which  cotton  would  be  worth  more  than  15c  Just  as  a 
very  full  yield  would  cause  a  very  material  decline  in  prices. 
By  manipulatory  tactics  prices  can  and  have  been  unduly 
lifted  or  depressed  temporarily,  but  in  the  long  run  the  laws 
of  supply  and  demand  control.  Of  late  years  the  values  of 
almost  all  commodities,  cotton  with  the  rest,  have  quite 
appreciably  advanced,  but  the  rise  has  in  the  main  been  the 
result  of  natural  causes  and  not  arbitrary  dictum. 

To  the  manufacturers  of  cotton  the  season  has  been,  it  is 
needless  to  say,  a  very  unsatisfactory  one.  Not  only,  as 
already  intimated,  has  there  been  an  important  curtailment 
of  production,  but  with  prices  for  goods  failing  commen- 
surately  to  meet  the  advance  in  cost  of  the  raw  material,  the 
margins  for  profit  have  been  very  measureably  reduced. 
Friction  with  labor  at  times  caused  more  or  less  uneasiness, 
but  there  has  been  no  concerted  movement  that  culminated 
in  any  widespread  difficulty.  At  the  opening  of  the  season 
trouble  threatened  at  New  Bedford;  an  amicable  adjust- 
ment was  reached,  however,  and  small  strikes  at  Fall 
River  that  followed  the  putting  into  effect  of  the  new 
56-hour  law  in  January  were  quickly  settled.  Under  the 
working  of  the  automatic  wage  scale  at  Fall  River  the 
manufacturers  were  entitled  to  reduce  operatives'  compensa- 
tion by  nearly  9%  in  November,  but  the  right  was  abrogated. 
Dissatisfaction  with  the  wage  agreement,  however,  began  to 
develop  a  little  later  on,  and  on  Feb.  16  the  five  labor  organi- 
zations of  textile  operatives  voted  to  withdraw  from  it. 
Subsequently  tentative  forms  of  a  new  agreement  were 
submitted  by  both  sides:  that  of  the  operatives  proposed 
to  raise  the  minimum  price  for  weaving  a  cut  of  printing 
cloths  (473^  yards  of  28-inch  64x64s  being  the  standard 
length)  from  18c,  as  in  the  old  agreement,  to  19.66c, 
reducing  at  the  same  time  the  margin  upon  which  it  should 
be  based  from  723^  points  to  673^  points.  Furthermore, 
the  maximum  rate  was  to  be  advanced  2.07c  per  cut  (to 
26.03c),  the  margin  being  unchanged.  This  advance  of 
from  8%  to  10%  the  manufacturers  were  unwilling  to  concede 
and  submitted  a  plan  which  covered  a  small  advance. 
Thus  matters  stood  until  at  the  close  of  the  season,  with  the 
prospect  of  no  action  being  taken  in  the  immediate  future. 

As  of  interest  in  this  connection,  we  append  a  compilation 
showing  the  course  of  wages  at  Fall  River  the  past  thirty- 
three  years,  omitting  years  in  which  no  changes  were  made: 

Wage 
per  cut.    Year. 
--19.00c.  1892 
-,18.00c. 


Year 
1877 
1878 
1880 
1884 
1885 
1886 
1888 


..-21.00c. 
.-.18.50c. 
...16.50c. 
...18.15c. 
...19.00c. 


1893 
1894 
1895 
1898 
1899 


..119 
\21 


:::hs: 

119. 


Wage 
per  cut. 
9.63c. 

00c. 
18.00c. 
16.00c. 
18.00c. 
16.00c. 

00c. 

80c. 


Wage 

Wage 

Year. 

per  cut. 

Year. 

per  cut. 

1902 .. 

...21.78c. 

1907  ... 

.121.78c. 
\23. 96c. 

1903  .. 

...19.80c. 

1904  .. 

--.17.32c. 

1908  ... 

-123.96c. 
119.66c. 

J17.32C 

1905 .. 

..118.00c. 
-./18.00c. 

1909  ... 

,19.66c. 

1906  .. 

1910  ... 

-.19.66c. 

121.78c. 

Note. — The  recognized  standard  length  of  a  28-inch,  64x64,  cut  of  print 
cloth  is  47  y2  yards,  woven  in  an  ordinary  32-inchloom  or  less. 

The  current  wage  scale,  it  will  be  noted,  while  lower  than 
that  which  ruled  in  1903  and  from  May  1906  to  May  1908, 
inclusive,  is  above  the  average  compensation  of  earlier 
years. 

The  printing  cloth  situation  at  Fall  River  calls  for  no  ex- 
tended comment.  That  class  of  cotton  goods  in  common 
with  all  others  felt  the  stress  of  reduced  production  entailed 
by  high  cost  of  raw  material .  At  the  opening  of  the  season 
full  production  was  in  progress,  but  manufacturers  were  un- 
willing to  book  orders  far  ahead  on  account  of  the  uncertain- 
ties with  regard  to  cotton.  But  with  that  qualification,  de- 
mand was  quite  active  during  September  and  October,  at 
first  on  the  basis  of  3-j/sC  for  28-inch  64x64  cloth,  advancing 
on  Mr.  M.  C.  D.  Borden's  bid  to  3%c  on  Sept.  21  and  to  4c 
on  October  16.  November  and  December  were  less  active 
on  the  high  cost  of  cotton,  and  January  found  trade  com- 
paratively light,  notwithstanding  that  Mr.  Borden  was 
again  in  the  market,  bidding  4J^c  on  Jan.  6  and  434c.  the 
following  day,  without  securing  any  important  amount. 
February  was  a  quiet  month  and  March  also,  in  the  main 
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with  the  quotation  ranging  between  4c.  and  4J^c.  most  of 
the  time.  An  incident  of  early  March  was  the  purchase  by 
Mr.  Borden  of  about  5,000  pieces  28-inch  64x64s,  7  yards  to 
the  lb.,  at  4J^c  During  April,  May  and  June  and  early 
July  the  market  was  inactive,  as  a  rule,  with  the  price  ruling 
at  4c.  nominal.  About  the  middle  of  July,  however,  de- 
mand improved  and  the  reduction  of  the  price  of  standard 
64x64s  to  3%c.  on  July  25  served  as  a  stimulus  to  trading. 
At  the  last-named  quotation,  the  market  ruled  to  the  close 
of  the  reason,  with  a  fair  volume  of  business  transacted  in 
August.  The  aggregate  year's  trade,  both  as  regards  quan- 
tity and  margin  of  profit,  has,  however,  been  disappointing. 
Very  little  of  an  encouraging  nature  is  to  be  found  in  the 
results  of  our  cotton-goods  export  trade  for  the  season  of 
1909-10.  The  total  shipments,  it  is  true,  as  expressed  in 
quantity,  were  not  only  less  than  in  1908-09,  but  much 
smaller  than  in  1905-06  or  1904-05.  Due  to  the  higher 
average  prices  received,  however,  this  year's  aggregate  value 
is  approximately  1J^  millions  of  dollars  greater  than  last 
year,  while  recording  important  declines  from  the  other  two 
years  mentioned  above.  Comparing  the  details  of  1909-10 
with  those  for  1908-09,  the  only  noteworthy  expansion  we 
find  is  in  the  exports  to  our  Pacific  Island  possessions  (the 
Philippines),  although  gains  are  also  shown  in  the  movement 
to  Canada  and  Turkey.  On  the  other  hand,  an  important 
loss  of  trade  with  China  is  to  be  recorded,  and  shipments  to 
the  West  Indies,  Central  America,  Arabia  and  Australia 
have  been  noticeable  less.  Without  further  comment,  we 
append  a  compilation  showing  the  value  of  cotton  goods 
exports  for  each  of  the  last  four  years,  and  at  the  foot  of  the 
table  give  the  total  for  each  six  months: 

EXPORTS     OF     DOMESTIC     COTTON     MANUFACTURES— FISCAL 

YEARS. 

Exports  to —                         1909-10.           1908-09.  1907-08.  1906-07. 

Europe $1,601,938      $1,513,429  $1,784,190  $1,833,100 

Canada 2,698,919        1,845,636  1,469,550  1,731.338 

West  Indies 4.067.672         4,310,464  3,295,276  3,551.944 

Central  America.. 2,219,550        2,166,052  2,078,011  2,219,216 

South   America 2,877,697        2,586,880  2,454,954  3,542,028 

Chinese  Empire 5,909,364        8,140,900  3,390,498  5,933,678 

Allothers*. 14,021,957      11,315,205  10,705,279  13,494.108 

Total  year $33,397,097   $31,878,566   $25,177,758   $32,305,412 

First  Six  months $16,672,148    $14,135,854    $12,459,429    $18,431,779 

Second  six  months $16,724,949   $17,742,712   $12,718,329   $13,873,633 

*  Includes  In  each  year  value  of  exports  of  yarn,  waste,  &c,  not  stated 
by  countries. 

The  foregoing  carries  no  lesson  unless  it  be  that,  if  manu- 
facturers harbor  expectations  of  permanently  extending  their 
outside  markets  for  cotton  goods,  it  must  be  along  lines  similar 
to  those  followed  by  other  cotton-manufacturing  nations. 
Great  Britain,  for  instance,  has  built  up  an  export  trade  in 
cotton  goods  approximately  equaling  the  total  of  all  other 
countries  combined  simply  by  studying  to  meet  and  catering 
to  the  tastes  and  wants  of  those  whom  it  desires  to  serve. 

Developments  of  the  season  have  not  been  conducive  to 
important  extensions  of  the  cotton-manufacturing  industry 
here  or  elsewhere,  but,  looking  to  the  future,  the  spinning 
capacity  of  the  mills  of  the  United  States  has  been  mod- 
erately increased,  and  further  additions  are  under  way  or 
being  considered.  At  the  North,  greatest  activity  in  mill 
construction  or  extension  of  late  has  been  at  New  Bedford, 
but  some  activity  is  to  be  noted  at  Fall  River,  Lowell  and  a 
few  other  points.  At  the  South  a  number  of  new  mills  have 
started  up  during  the  year;  there  has  also  been  a  considera- 
ble addition  to  the  capacity  of  older  establishments,  and 
other  factories  are  approaching  completion.  With  curtail- 
ment of  production  in  progress  almost  everywhere  during 
some  part  of  the  season,  however,  the  increased  spinning 
power  of  the  mills  is  in  no  sense  reflected  in  the  figures  of 
consumption.  On  the  contrary,  both  North  and  South  less 
cotton  was  consumed  in  1909-10  than  in  1908-09.  Our 
usual  statement  of  spindles  in  the  United  States  is  as  follows: 

Spindles —  1909-10.  1908-09.  1907-08.'        1906-07. 

North 17,400,000      17,000.000      16,300,000      16,200,000 

South    11,236,430      10.780,308      10,451,919        9,924.245 

Total  spindles 28,636,430      27,780,308      26,751,919      26,124,245 

Southern  cotton  mills  have  done  somewhat  better  than 
those  at  the  North  so  far  as  volume  of  consumption  of  the 
raw  material  is  concerned,  but  there  the  advantage  ends, 
the  high  cost  of  the  raw  material  serving  to  hold  down  pro- 
fits and  force  resort  to  short-time  or  complete  stoppage  of 
operations.  The  season  opened,  as  it  did  at  the  North, 
with  the  establishments  practically  upon  a  full-time  basis, 
and  a  number  of  new  mills  operating  or  getting  ready  to 
start  up.  It  was  not  long,  however,  before  the  incubus  of 
high-cost  cotton  began  to  make  itself  felt,  with  the  conse- 
quent discussion  of  resort  to  curtailment.  Some  of  the  larg- 
est mills  in  South  Carolina,  in  fact,  closed  down  or  shortened 
production  early  in  October,  and  were  followed  by  factories 
in  virtually  every  other  Southern  State  in  increasing  num- 


ber. Concerted  action  was  not  taken,  however,  until  April, 
when  associated  mills  in  North  Carolina  running  upwards  of 
a  million  spindles  entered  into  an  agreement  to  stop  night- 
work  and  reduce  output  by  one- third,  inviting  other  mills 
not  in  the  organization  to  join  in  the  movement.  Later  on 
the  South  Carolina  Cotton  Manufacturers'  Association  re- 
solved to  close  their  establishments  on  July  2  and  4,  and  for 
one  week  in  July  and  one  week  in  August.  Thus  a  marked 
curtailment  of  the  normal  production  of  goods  by  the  spin- 
dles and  looms  of  the  South  has  been  effected,  although,  due 
to  the  new  machinery  started  up  during  the  season,  the  de- 
crease in  consumption  has  not  been  as  great  as  would  other- 
wise have  been  the  case.  Labor  troubles  have,  of  course, 
cut  no  figure  in  the  operation  of  Southern  mills  in  1909-10. 
It  is  a  fact  worth  noting  that  the  last  four  seasons  have  pre- 
sented quite  contrasting  conditions  in  the  cotton-manufac- 
turing establishments  of  the  South.  1906-07  was  a  period  of 
great  activity,  from  which  there  was  a  transition  to  compara- 
tive dulness  and  a  decrease  in  consumption  in  1907-08.  The 
following  season  (1908-09)  witnessed  a  return  to  virtually 
normal  conditions  of  operating,  and  this,  with  the  augmenta- 
tion in  number  of  spindles,  meant  a  consumption  greater 
than  ever  before.  In  the  year  just  closed,  however,  we 
again  have  a  decreased  use  of  cotton,  consumption  having 
been  not  only  less  than  in  1908-09,  but  smaller  than  in 
1906-07,  notwithstanding  the  noticeable  expansion  in  spin- 
ning power  in  the  meantime.  And  this  decline  is  traceable 
entirely  to  the  inordinately  high  prices  for  the  raw  material. 
Expansion  of  spinning  capacity  in  all  cotton-manufactur- 
ing centres  of  the  South  continues  to  be  a  feature  of  the  de- 
velopment of  the  industry  there.  The  occurrences  of  the 
season  of  1909-10  had  a  somewhat  deterrent  effect,  but,  being 
very  exceptional  in  character,  are  not  calculated  to  act  as  a 
real  check  upon  cotton-mill  building.  What  more  natural 
than  that  the  extension  of  cotton  manufacturing  in  the 
United  States  should  be  largely  in  localities  adjacent  to  the 
sources  of  supply  of  the  raw  material .  Every  advantage  in 
that  respect  rests  with  the  South,  and  consequently  as  long 
as  markets  can  be  found  to  absorb  the  output  of  the  mills, 
there  is  likely  to  be  no  appreciable  let-up  in  the  erection  of 
cotton  factories.  It  is  not  alone  in  centres  of  manufacture 
that  the  tendency  is  shown.  As  time  passes,  every  progres- 
sive hamlet  desires  a  cotton  mill,  and  eventually  gets  it. 
These  facts  being  before  us,  we  are  prepared  to  learn  from 
our  investigations  that  even  in  1909-10  a  number  of  new  fac- 
tories began  operations;  that  old  plants  were  further  ex- 
tended; that  the  completion  of  other  new  mills  is  imminent, 
or  that  construction  work  is  well  under  way,  and  that  plans 
for  other  establishments  have  been  adopted  or  are  under  con- 
sideration. As  in  former  years,  the  information  furnished 
to  us  by  the  mills  covers  spindles  and  looms  working  or  idle 
during  the  year,  including  new  mills  started  and  addi- 
tions to  old  plants,  also  the  actual  consumption  for  the 
season,  stated  in  bales  and  pounds,  the  average  count  of 
yarn  spun  and  complete  details  as  to  new  mills  in  course 
of  erection  or  projected,  beside  contemplated  extensions  of 
existing  establishments.  In  fact,  practically  all  the  infor- 
mation needed  inga  comprehensive  review  of  the  cotton- 
manufacturing  industry  of  the  South  The  aggregate  of  our 
detailed  returns,  arranged  by  States,  is  as  follows — all 
mills  that  have  been  idle  throughout  the  season  and  are  not 
expected  to  resume  operations  are,  according  to  our  usual 
custom,  excluded  from  the  statement: 


Southern 
States.     Mills 


Virginia  . 
No.  Caro. 
So.  Caro 
Georgia  _ 
Florida.. 
Alabama. 
Mlssis'ppi 
Louisiana 
Texas  _. 
Arkansas 

Tenn 

Missouri. 
Kent'ky. 
Okla  ... 

1909-10 

1908-09 

1907-08 

1902-03 

1897-98 


14 
292 
145 
139 

"61 

19 

3 

16 

2 

29 

3 

7 

1 

731 

727 
717 


591 
391 


Number  of 
Spindles. 
Active      Running. 


329,001 
3,174,516 
4,019,140 
1,939,492 

"947,352 

177,298 
88,600i 

112,780 
14,324 

293,588 

40,400 

94,136 

5,800 

11,236.430 


301,001 
2,909.056 
.3,895,714 


Looms 
Run. 


8,694 
50,97d 

88,427 


1,785,6201  35,069 


10,780,308 
10,451,910 


7,039,633 
3.670,290 


878,820 

129,716 

32,600 

90,564 

276",  252 

40,400 

89,540 

5,800 

10,435,083 


10,370,333 
9,864,198 


6,714,589 
3,574,754 


15,853 

3,586 

544 

2,331 

"T,391 

886 
1,512 


212,272 


214, 71G 
205,478 


153,748 
91,829 


Aver- 
age 
No. 

Yarn 


Conszimplion . 


Bales. 


16 
19 
24 
20 

is 

19 

13HI 
15 
10 
20 
13 
15 
8 

20  H 


72,905 

70'., 127 
671,122 
524,61 


2,391  933 


20  M 
20 


19  H 

18Ji 


228,030 
8,729 

38,oo; 

812 
73.SU4 

21,325 
2.8S9 


2,573,524 
2,234,395 


2;049,902  ;. 


Av'aqe 

Net 
Wghl 


484.68 
471.88 

409.48 

17  ;.2i 


181.20 

184.70 
166.32 
l'JS.57 
492.95 
183.40 
189.85 
is:.  I ; 

I '.10. 11 


Pounds. 


35,336,044 
333.347,944 

315,070  7ii'i 
248,275,045 


109.72 
l  1,389  843 
4,070,777 

IS,!)!' 

407,516 

1  .'.127 

6,607,292 

10.352.110 

1,115,938 


473.96  1,133,678.983 


178.75  1.232,077,174 

477.55  1,067,010,962 


1,227,939  470.04 


'       - 
577, ISC, ISO 


Note.—  Much  new  machinery  baa  been  put  in  operation  within  the  pant  Jew 
months,  increasing  the  number  oil  spindles  appreclabl]  without  a  fleeting  consump- 
tlon  to  a  material  extent. 
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These  returns  indicate  that  in  practically  every  State 
there  has  been  a  decrease  in  the  volume  of  consumption, 
the  decline  from  1908-09  being  greatest  in  North  Carolina, 
which,  however,  continues  to  be  the  banner  State  in  amount 
of  raw  material  used,  as  it  is  in  number  of  mills.  In  spindle- 
age  South  Carolina  still  leads  by  a  pretty  wide  margin,  but 
consumes  less  cotton  as  a  finer  average  count  of  yarn  is 
produced.  The  net  result  for  the  season  in  all  the  Southern 
States  is  a  falling  off  in  consumption  of  181,591  bales,  or 
98,398,191  pounds,  making  the  1909-10  aggregate  2,391,933 
bales,  and  contrasting  with  2.343.726  bales  at  the  North, 
or  an  excess  of  48,207  bales  for  the  newer  field.  Going  over 
in  detail  the  returns  at  hand  from  the  South,  we  learn  that 
9  old  mills,  with  37,690  spindles,  have  eeased  operations 
and  13  mills  running  118,188  spindles  have  started  up  since 
the  close  of  the  season  of  1908-09,  making  a  net  gain  of 
4  mills,  or  80,492  spindles,  in  1909-10.  The  extension  of 
capacity  of  the  mills  in  the  season  just  closed  is  not,  however, 
fully  expressed  by  that  total,  as  the  equipment  of  old  mills 
has  been  augmented  by  the  addition  of  375,630  spindles. 
Therefore  the  aggregate  net  gain  for  1909-10  has  been 
456,122  spindles. 

Further  expansion  of  the  cotton-manufacturing  industry 
at  the  South  may  have  been  held  somewhat  in  abeyance  by 
the  developments  of  the  past  season.  Information  we  have 
received,  however,  within  the  last  few  weeks  demonstrates 
clearly  that  important  growth  is  still  in  progress.  There 
is  no  tendency  more  distinctly  defined  at  the  South  than  to 
build  cotton  mills.  The  Atlanta  Exposition  gave  new  im- 
petus to  the  tendency  by  drawing  attention  to  the  many 
advantages  the  South  had  over  other  sections  as  the  place  to 
locate  cotton  mills,  and  capital  has  done  and  is  doing  the  rest. 
Now  every  progressive  community  gets  at  some  time  or 
other  the  idea  that  its  happiness  will  not  be  complete  until 
it  has  a  cotton  factory  and  in  most  cases  it  only  requires 
time  to  witness  the  fruition  of  its  desires.  That  being  the 
case  continued  and  considerable  expansion  is  to  be  expected 
in  the  near  and  distant  future.  As  to  the  present  situation, 
quite  a  number  of  mills  are  being  built  and  equipped,  of 
which  5,  containing  46,000  spindles,  should  be  in  operation 
before  the  close  of  the  calendar  year  1910,  and  14  other  mills, 
with  149,000  spindles,  promise  to  be  turning  out  goods  or 
yarns  prior  to  the  end  of  August  next.  Furthermore,  addi- 
tions to  the  old  mills  actually  being  made  or  in  contempla- 
tion cover  some  170,000  spindles,  so  that  in  the  aggregate 
the  prospective  augmentation  in  capacity  within  the  next 
twelve  months  should  be  about  365,000  spindles.  The 
foregoing  remarks  do  not  embrace  any  projects  yet  in  a 
formative  stage,  of  which,  needless  to  say,  there  are  many 
that  will  eventually  prove  to  be  going  concerns.  Of  one  fact 
we  can  feel  assured,  and  that  is  that  so  long  as  progress  in  the 
cotton-manufacturing  industry  continues  in  the  United 
States,  the  greatest  advance  hereafter  will  be  at  the  South. 

EUROPE. — A  careful  study  of  the  detailed  reports  re- 
ceived throughout  the  season  1909-10  reveals  a  period  of 
depression  in  the  European  cotton  industry  a  parallel  to 
which  cannot  be  found  during  the  past  quarter  of  a  century. 
Its  commencement  found  both  spindles  and  loom0,  running 
on  short-time,  with  a  marked  scarcity  of  forward  orders, 
due  to  high  prices  and  the  unsatisfactory  general  trade  out- 
look, and  when  to  existing  difficulties  was  added  the  short- 
ness of  I  he  American  and  Egyptian  cotton  crops,  which 
materially  reduced  prospective  supplies,  not  only  spinners 
and  manufacturers,  but  everyone  engaged  in  the  cotton 
trade,  had  to  face  a  crisis  which  has  entailed  heavy  losses 
everywhere  and  involved  many  concerns  in  insolvency. 
With  the  average  price  of  cotton  higher  almost  than  within 
living  memorj'-,  with  a  continued  lack  of  demand  due  to 
bad  trade,  and  the  long-drawn-out  effects  of  over-production 
and  over-building  of  mills  and  manufactories,  a  remunerative 
margin  for  products  was  at  no  time  obtainable,  and  the 
whole  industry  was  forced  upon  short  working  and  a  re- 
stricted output  throughout  the  entire  season. 

A  record  growth  of  East  Indian  cotton  afforded  some 
slight  rdict',  more  especially  to  Continental  spinners,  who 
fell  back  to  a  large  extent  upon  the  coarser  counts;  but 
paucity  of  demand,  both  internal  and  external,  rendered 
profitable  working  well-nigh  impossible.  Exceptional  causes 
which  have  added  to  the  gravity  of  the  situation  in  the 
various   Continental    countries  are   fully   dealt   with   in  our 

ason's  reports  which  follow. 

The  frauds  perpetrated  during  the  season  through  the 
instrumentality  of  spurious  bills  of   lading  also  caused  un- 


settlement  in  the  cotton  trade  of  Europe,  especially  as  they 
seemed  to  threated  the  financial  stability  of  some  important 
houses  in  Great  Britain  and  on  the  Continent.  It  is  essential 
to  those  concerned  on  both  sides  of  the  Atlantic  that  a  modus 
vivendi  be  arrived  at  which  will  render  the  existence  and  sale 
of  spurious  documents  of  that  kind  impossible  in  future. 

The  seventh  congress  of  the  International  Federation  of 
Master  Cotton  Spinners'  and  Manufacturers'  Associations 
was  held  in  Brussels  in  the  second  week  of  June.  In  re- 
viewing the  3'ear's  work  it  was  stated  that  since  the  last 
congress  India,  Denmark  and  Sweden  had  become  members, 
and  that,  while  there  were  still  a  few  countries  not  yet 
affiliated  to  the  Federation,  there  was  no  important  country 
which  did  not  co-operate  with  it.  Reports  of  the  continued 
efforts  to  further  cotton  cultivation  in  various  parts  of  the 
world  were  received  and  the  congress  placed  upon  record  its 
earnest  conviction  that  it  is  of  vital  interest  to  the  cotton 
industry  of  the  world  that  these  efforts  should  be  increased 
by  practical  support  from  the  various  governments  and 
others  whose  interest  in  a  free  supply  of  the  raw  material 
are  vitally  at  stake,  and  it  was  urged  that  a  delegation  from 
the  congress  should  visit  India  and  place  themselves  in 
communication  with  the  officials  of  the  Government  Agri- 
cultural Departments,  with  the  object  of  improving  cotton 
cultivation  and  of  promoting  the  more  extensive  establish- 
ment of  co-operative  credit  societies  and  seed  farms. 

Other  matters  before  the  congress  included  damp  in  cotton, 
fire  insurance,  baling  of  American  cotton  and  protection 
against  spurious  bills  of  lading;  but  the  dominant  note 
throughout  the  meetings  was  unquestionably  the  necessity 
of  increasing  the  sources  of  supply  of  the  raw  material, 
European  consumers  becoming  alarmed,  not  without  cause, 
at  the  rapid  increase  in  the  off-take  of  American  and  Canadian 
mills,  which  to-day  are  responsible  for  something  like  40% 
of  the  American  growth,  as  against  not  more  than  25% 
fifteen  years  ago. 

It  may  be  mentioned  here  that  the  progress  made  by 
Germany  in  the  promotion  of  cotton-growing  in  Togo  and 
East  Africa  is  decidedly  encouraging.  In  Togo  the  yield 
resembles  the  American  product,  and  averages  good  middling 
in  grade,  and  is  of  very  good  staple;  while  from  Kilwa,  Lindi, 
Sadani  and  the  hinterland  experiments  made  with  Egyptian 
seed  have  proved  highly  successful. 

Great  Britain. — Concluding  our  review  of  the  cotton  trade 
of  Great  Britain  last  season  we  remarked:  "The  season  closes 
as  it  began;  with  the  trade  working  at  a  loss,  and  with 
forward  orders  on  the  books  the  lowest  for  many  years  past, 
both  spinners  and  manufacturers  remain  apathetic,  even 
with  the  prospect  of  seriously  reduced  crops  and  threatened 
scarcity  of  supplies  during  the  coming  twelve  months." 
Verification  of  this  is  to  be  found  in  the  fact  that  as  early  as 
the  third  week  in  September  a  mass  meeting  of  cotton  em- 
ployers was  held  in  Manchester,  at  which  a  unanimous 
decision  was  come  to  "that  short-time  should  be  continued 
until  the  middle  of  November  by  closing  the  mills  on  Satur- 
day and  Monday  in  each  week,"  and  nothing  could  better 
illustrate  the  deplorable  state  of  the  industry  throughout 
this  season  than  the  fact  that  the  vast  majority  of  spindles 
in  Lancashire  never  resumed  full  working,  while  a  consider- 
able proportion  were  entirely  shut  down  many  weeks  before 
its   close. 

Threatened,  as  the  prosperity  of  the  trade  has  been  during 
the  past  two  years,  by  insensate  over-building  and  over- 
production, the  climax  was  reached  in  the  shortness  of  the 
American  and  Egyptian  crops,  which,  reducing  available 
supplies,  forced  values  to  an  average  level  unknown  to  the 
present  generation  and  resulted  in  a  wholesale  curtailment 
in  the  world's  consuming  power  for  which  the  trade  at  large 
was  totally  unprepared.  Owing  to  widespread  speculation, 
values  reached  their  highest  level  during  the  first  four 
months  of  the  season,  and, when  the  inevitable  reaction  set  in, 
manufacturers  who  had  been  forced  into  making  contracts 
in  anticipation,  in  order  to  keep  their  looms  working,  refused 
to  take  delivery,  yarns  accumulated  on  spinners'  hands, 
and,  with  bankers  calling  in  loans,  fearing  the  effects  of  the 
abnormally  high  prices,  numerous  failures  of  spinning  con- 
cerns were  recorded. 

In  May  labor  troubles  were  threatened,  owing  to  the 
Master  Cotton  Spinners'  Associations  demanding  a  5%  re- 
duction of  wages,  which  was  met  by  a  firm  refusal  on  the 
part  of  the  men.  A  conference  was  held  and  a  deadlock  only 
avoided  by  a  three  months'  postponement  of  the  whole 
question.  Happily,  when  the  conference  was  resumed  in 
July,  a  solution  was  arrived  at  whereby  it  was  agreed  that 


Sept.  10  1910.] 


THE  CHRONICLE 


625 


the  existing  scale  of  wages  should  obtain  for  five  years, 
both  sides  agreeing  to  formulate  no  further  demands  during 
that  period. 

Regarding  British  cotton  growing,  at  a  recent  meeting 
of  the  Association  it  was  "reported  that  further  grants 
from  the  Government  and  the  Lancashire  County  Council  of 
£10,000  each  had  been  made,  that  a  further  sum  of  £150,000 
was  being  raised,  and  that  seven  more  pioneer  gins  and  buy- 
ing stations  would  be  established.  On  the  whole,  the  prog- 
ress made  by  the  Association  was  very  encouraging. 

The  year's  textile  trade  with  Japan  was  on  the  whole 
most  disappointing.  It  had  been  confidently  hoped  that  an 
appreciable  improvement  over  the  unprecedented  falling  off 
of  the  previous  season  would  make  itself  felt;  but  these  ex- 
pectations were  not  fulfilled.  There  is  some  consolation 
in  the  knowledge  that  stocks  have  at  length  been  largely 
reduced,  but  prices  are  still  a  long  way  below  replacing  cost. 
The  Consular  report  states  that,  had  Manchester  prices  not 
risen  so  high,  it  is  possible  that  much  better  business  might 
have  resulted,  but  Japanese  buyers  were  deterred,  owing  to 
the  low  prices  to  which  domestic  goods  had  fallen,  due  to 
the  crisis  through  which  many  of  the  weavers  passed  in  the 
autumn;  and  the  dealers  in  imported  cottons  contented 
themselves,  theref ore,  with  doing  a  hand-to-mouth  business. 
In  view  of  the  proposed  change  in  the  Japanese  tariff, 
involving  a  definite  step  towards  high  protectionism  in 
the  home  market,  it  is  feared  that  a  further  curtailment  in 
exports  will  be  inevitable. 

The  export  of  yarn  and  piece  goods  for  the  eleven  months 
ended  July  31  (August  figures  not  yet  being  available),  as 
compared  with  the  same  period  during  the  two  preceding 
seasons,   was  as  follows: 


Yarns,  pounds 

Piece  goods,  yards 


1909-10.  1908-09.  1907-08. 

...     17S,   86,000  188,635,000  219.733.000 

...5,367,707,000      4,920,948,000      5.360,059,000 


Showing  a  decrease  in  yarns  of  9,749,000  pounds,  as  com- 
pared with  last  year,  and  40,847,000  pounds  below  1907-08, 
while  piece  goods  show  an  increase  of  446,759,000  yards 
compared  with  last  year  and  of  7,649,000  yards  compared 
with  the  year  before. 

The  European  Continent.— As  will  be  gathered  from  the 
following  reports,  the  depression  under  which  the  cotton 
industry  started  the  season  continued,  and  became  more 
intensified  as  it  advanced.  The  main  cause  has  undoubtedly 
been  the  high  cost  of  the  raw  material  and  the  consequent 
increased  price  of  the  manufactured  article.  The  lessened 
demand  for  goods,  though  this  to  some  extent  was  accentu- 
ated by  a  change  in  fashion  to  linen  and  woolen  materials, 
proves  that  the  ultimate  cost  has  a  very  vital  influence  upon 
demand,  especially  when  at  the  same  time  the  spending 
power  of  the  people  is  reduced  by  unfavorable  harvests, 
an  increased  cost  of  living  and  strikes  and  lockouts  in  many 
of  the  great  industries. 

In  Germany,  in  consequence  of  the  high  price  of  the  raw 
material,  intensified  by  wide  and  erratic  fluctuations,  the 
industry  has  experienced  a  period  of  depression  the  worst  on 
record.  The  mills,  almost  without  exception,  have  been  com- 
pelled to  run  short-time,  as  instead  of  the  hoped-for  revival, 
the  demand  became  less  and  less,  sales  were  most  difficult 
to  make,  and  at  no  time  were  the  prices  obtainable  on  a 
basis  of  those  ruling  for  the  raw  material.  Spinners  espe- 
cially suffered  from  the  unremunerative  business,  as  weavers, 
even  though  they  offered  goods,  in  order  to  keep  their 
operatives  together,  on  a  parity  below  that  ruling  for  cotton, 
found  it  difficult  to  make  sales,  as  wholesale  dealers,  owing 
to  the  restricted  demand  from  consumers  at  high  prices,  only 
operated  from  hand  to  mouth.  The  lessened  demand  for 
cotton  goods  also  has  been  partially  due  to  a  change  in 
fashion  which  favored  woolen  and  linen  materials  for 
ladies'  wear.  The  hosiery  branch  of  the  industry  was  un- 
favorably affected  by  the  new  United  States  tariff,  which 
advanced  the  duty  on  cotton  hosiery  20  to  25%;  but  how 
far  the  present  lessened  demand  from  the  United  States 
is  due  to  the  accumulated  stocks  purchased  under  the  old 
tariff,  how  far  due  to  general  trade  conditions  there,  or  to 
what  extent  the  exports  will  ultimately  suffer,  it  is  at  present 
impossible  to  say.  Since  the  beginning  of  January  working 
hours  have  been  legally  reduced  from  65  to  58  hours  per 
week. 

The  interest  in  cotton  growing  in  German  African  colonies 
and  elsewhere  is  as  large  as  ever,  and  in  October,  at  a  con- 
ference held  at  the  Imperial  Office  in  Berlin,  the  delegates 
of  the  various  cotton-manufacturing  combinations  passed 
a  resolution  to  effect  an  agreement  on  the  part  of  the  firms 
represented  by  them  to  contribute  annually  for  the  years 
1910,  1911  and  1912  a  sum  equal  to  10%  of  the  amount  of 
premiums  paid  by  each  firm  for  accident  insurance  of  its 
employees  towards  the  support  of  the  Colonial  Committee  for 
Cotton-Growing  Promotion. 

In  Austria  business  has  continued  most  unprofitable.  A 
reduced  export  and  a  lessened  home  demand,  owing  to  the 
unsatisfactory  grain  crops,  which  geatly  enhanced  the 
cost  of  living,  made  it  impossible  for  spinners  to  sell  yarns 
except  at  serious  losses,  and  as,  with  the  increase  in  the 
number  of  spindles  that  has  taken  place  during  the  last  year 
or  two,  the  mills  are  capable  of  producing  more  yarns  than, 
at  high  prices,  there  is  a  demand  for,  there  was  keen  com- 
petition for  the  small  business  offering,  with  the  result  that 
prices,  already  below  the  parity  of  the  raw  material,  were 
still    further   depressed.     Weavers   gained   some   advantage 


from  this,  and  so  have  not  suffered  to  the  same  extent  as 
spinners;  but  even  so  the  demand  for  goods  was  dragging 
and  unremunerative.  All  the  mills  have  run  short- time,  and 
little  hope  is  entertained  of  an  early  improvement  unless  the 
raw  material  can  be  bought  cheaper. 

In  France  the  demand  has  been  slow,  and  the  results  of 
business  for  both  spinners  and  manufacturers  unsatisfactory. 
At  the  beginning  a  fairly  healthy  inquiry  was  experienced, 
and,  though  the  prices  obtained  left  but  a  narrow  margin, 
it  was  hoped  that  conditions  would  improve  as  the  season 
advanced.  With  the  rise  in  the  price  of  the  raw  material, 
however,  the  demand  slackened,  and  after  contracts  made 
ahead  had  been  worked  off,  yarn  orders  could  only  be 
booked  at  a  loss,  and  these  only  in  restricted  quantities, 
owing  to  the  poor  demand  for  manufactured  goods,  buyers 
refusing  to  pay  the  increase  in  price  demanded,  notwith- 
standing that  the  rise  asked  for  in  no  way  corresponded  to 
that  experienced  in  raw  cotton.  Spinners  and  manu- 
facturers have  worked  short-time,  and  in  some  instances 
weavers  passed  over  to  the  wool  and  linen  business,  in  which 
branches  of  industry  there  was  a  better  and  a  more  re- 
munerative demand. 

In  Russia  the  condition  of  the  industry  has  been  fair. 
For  the  first  part  of  the  season  mills  were  kept  employed  on 
contracts  made  ahead  on  a  fairly  satisfactory  basis,  but  later 
the  demand  fell  away  as  prices  advanced,  and  short- time 
had  to  be  resorted  to.  Weavers  were  handicapped  by  the 
mild  weather  and  bad  condition  of  the  roads.  The  out-turn 
of  the  Asiatic  cotton  crop  was  very  good,  and  about  half  the 
quantity  needed  by  spinners  was  supplied  by  cotton  grown 
in  Russian  dominions  (including  Bokharan,  Caucasian  and 
Persian  cottons) . 

In  Holland  and  Belgium  the  high  prices  have  had  an 
adverse  influence  on  the  industry.  The  demand  for  cotton 
goods  for  both  home  consumption  and  for  export  has  been 
slack  throughout.  Offers  were  placed  with  difficulty,  and 
at  unremunerative  rates,  which  caused  many  weavers  to 
turn  to  the  manufacture  of  linen  goods.  Mills  worked 
short-time,  and  the  end  of  the  season  sees  the  industry  in 
Holland  practically  at  a  standstill,  owing  to  a  labor  dispute. 

In  Italy  the  conditions  have  been  most  unfavorable. 
Wholesalers,  having  heavy  stocks  on  hand,  entered 
the  market  but  sparingly,  and  would  only  buy  at  prices 
that  left  spinners  and  manufacturers  a  considerable  loss. 
In  order  to  cope  with  the  crisis,  the  Italian  Cotton 
Spinners'  Union  succeeded  in  forming  a  syndicate  for  Indian 
cotton  to  regulate  the  output,  and  so  relieved  to  no  incon- 
siderable degree  the  position  in  this  branch  of  the  industry. 
An  attempt  was  also  made  to  form  a  syndicate  for  the 
American  cotton  section,  the  over-production  being  very 
serious.  It  was  intended  to  have  a  financial  organization 
which  would  take  over  the  excess  output,  but  this  proved 
impracticable,  the  conditions  in  the  various  localities  differ- 
ing so  widely.  In  February,  however,  a  looser  form  of 
organization  was  formed,  the  members  of  which  represented 
over  three  million  spindles.  Statistics  of  output  were  pub- 
lished at  intervals  and  production  was  regulated  according 
to  the  demand.  The  mills  benefited  to  some  extent  from 
this  arrangement,  but  even  then  the  prices  obtainable  left 
much  to  be  desired. 

In  Spain  the  condition  of  the  industry  has  been  worse  than 
ever,  the  demand  continuing  small  and  at  prices  altogether 
out  of  proportion  with  the  high  cost  of  cotton.  Not  only 
has  short-time  been  run,  but  a  large  number  of  mills  shut 
down  altogether  from  time  to  time  as  contracts  ran  off,  the 
loss  being  less  than  working  into  stock. 

In  other  cotton-consuming  centres  of  the  Continent  the 
same  lack  of  demand  for  cotton  goods  at  high  prices  has 
been  experienced,  and  business  could  only  be  put  through 
at  a  loss  to  producers.  In  some  cases  the  import  of  English 
yarns  aggravated  the  position  of  spinners,  while  weavers 
labored  under  the  disadvantage  of  a  change  in  fashion 
which  called  for  less  production  of  cotton  goods. 

From  the  above  reports  it  will  be  seen  that  the  past  season 
has  been  one  of  the  most  unfavorable  on  record,  and,  while 
at  the  moment  there  is  little  sign  of  any  improvement,  it  is 
hoped  that  more  plentiful  home  harvests  and  increased 
activity  in  other  leading  industries,  and,  last  but  not  least, 
a  decline  in  the  cost  of  the  raw  material  will  insure  the  much- 
needed  and  ardently  wished  revival  in  the  cotton  trade. 

The  foregoing  review7  of  the  spinning  industry  of  Great 
Britain  and  on  the  Continent  of  Europe  in  1909-10,  which  in 
an  interesting  and  succinct  manner  points  out  the  varying 
phases  of  the  situation,  is  furnished  by  Messrs.  Ellison  & 
Farrie  of  Liverpool .  Taken  in  conjunction  with  our  remarks 
on  the  situation  in  the  United  States,  presented  further 
above,  it  covers  quite  fully  the  countries  of  the  world  that 
take  chief  important  rank  in  cotton  manufacturing. 

We  should  fail  to  comprehensively  trace  the  world's  prog- 
ress in  cotton  production  and  manufacture  if  we  did  not 
make  some  reference  to  a  number  of  other  countries  that 
are  growing  factors  in  the  industry  although  of  lesser  im- 
portance as  spinners  or  manufacturers  of  goods.  We  use 
official  data  in  those  cas.-s  so  far  and  for  as  late  periods  as  it 
can  be  obtained  and  present  below  the  results  reached  giving 
(1)  the  cotton  consumption  of  each  manufacturing  country 
for  a  period  of  four  years  and  also  the  total  annual  and 
average  weekly  consumption;  (2)  the  world's  production  of 
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cotton  (commercial  crops)  for  the  same  years  and  (3)  the 
spindles  in  all  manufacturing  countries  from  which  we  can 
obtain  reliable  information  as  they  stand  to-day  compared 
with  like  results  in  former  jrears. 

In  India,  the  country  next  in  importance  to  Europe  and 
the  United  States,  according  to  the  information  at  hand, 
there  has  been  a  moderate  check  to  cotton  consumption. 
Japan,  also,  so  far  as  we  can  gather  from  recent  advices, 
has  used  less  cotton  in  the  season  just  closed.  Its  takings 
from  the  United  States  have  been  very  much  smaller  than 
in  the  previous  season — less  than  half — but  the  deficit  has 
been  made  up  largely  by  increased  imports  from  India.  In 
both  these  cases  high  prices  account  for  the  falling  off  in 
consumption.  In  fact  that  is  the  explanation  the  world 
over.  For  Mexico  and  Canada  we  are  forced  to  adopt  the 
imports  into  each  country  as  a  measure  of  consumption; 
in  the  case  of  the  former  no  recent  statistics  covering  home 
yield  or  mill  operations  have  been  obtainable  and  Canada 
has  no  source  of  supply  other  than  through  imports.  No 
statistics  of  value  can  be  secured  from  China  or  Brazil. 
"Other  Countries"  consequently  include  exports  of  cotton 
from  the  United  States  and  Europe  to  localities  other  than 
those  specifically  mentioned  in  the  table;  also  the  cotton 
burned  or  lost  at  sea.  The  compilation  appended  therefore 
embraces  substantially  the  entire  distribution  or  consump- 
tion (expressed  in  bales  of  500  pounds  net  weight  each)  of 
the  commercial  cotton  crops  of  the  world,  and  the  degree  in 
which  each  country  has  participated. 

THE  WORLD'S   ANNUAL  COTTON  CONSUMPTION. 

1909-10.  1908-09.  1907-08.  1906-07. 

Countries —                               Bales.              Juilcs.  Bale-i.  Bales. 

Great    Britain .1.320,000  3,720.000  3,690,000  3,892,000 

Continent 5,460,000  5,720,000  5,720,000  5,460,000 

Total    Europe 8.780,000        9,440,000        9,410,000        9,352,000 

United  States — North   ..    2,265.111        2,448,040        2,093,000        2,575,000 
.South    ..    2,267,3."i8        2,404,154        2,134,000        2,375,000 

Total  United  States.  _.    4,532,772  4,912,194  4,227,000  4,950,000 

East   Indies 1,600,000  1,653,456  1,561,330  1,552,453 

Japan 850,000  880,830  890,736  906,805 

Canada 114,153  128,450  100,000  125,000 

Mexico    19,565  49,157  2,000  640 

Total  India,  &c 2,583,718        2,711,893        2,554,072        2,584,898 

Other  countries,  &c 89,000  90,000  85,000  92,000 

Total  world 15,985.490      17,154,087      16,276,072      16,978,898 

Average    weekly 307,413  329,886  313.001  326.517 

The  aggregate  consumption  of  the  world  for  1909-10,  it 
will  be  noticed,  exhibits  a  lossof  1,168.597  balesfrom  the  total 
recorded  last  year  and  is  290.582  bales  less  than  the  result 
of  1907-08.  .ill  the  countries  share  in  the  loss  from  1908-09. 
The  sources  from  which  cotton  has  been  drawn  in  each  of 
the  last  four  years  are  stated  in  the  following  compilation 
of  the  world's  commercial  crops,  represented  in  bales  of  uni- 
form weight  of  500  lbs.  each.  gg 

"'  --•    '.                             WORLD'S  PRODUCTION  OF  COTTON.'  g§       Tl  .'* 

leij                1909-10.        1908-09.  1907-08. J     1906-07.        1905-06. 

*  Countries—                          Bales.           Bales.  Bales.           Bales.           Bales. 

United    States 10.310, !68  13,551,890  11,257,538  13.306.S46  11,002,904 

East    Indies.a. 3,839,(00     2,976,822  2,486.629     3,535,086  3,054.446 

Egypt    91  i.OUO     1,246,150  1,432,469     1,326,108     1,117,516 

Brazil,    &c.d 280.0J0        266,197  299,006        446,126        476,667 

Total. 15,339,168  18,041,059   15,475,642  18,614,166  15.651,533 

Consumption,  52  weeks..  15, 985. 490   17,154,087   16,276,072  16,978,898  16,435,228 

Surplus  from  year's  crop  £646,322  886,972  *800, 430  1,635,268  A783.695 
Visible  and  invisible  stock: 

Sept.  1  beginning  year.  6,040,748  5,153,776  5,954,206  4,318,938  5,102,633 

Sept.  1  ending  year...  5.394,426  6,040,748  5.153,776  5,954,206  4,318,938 

a  Includes  India's  exports  to  Europe,  America  and  Japan  and  mill  consumption 
In  India,  increased  or  decreased  by  excess  or  loss  ol  stock  at  Bombay. 

d  Receipts  into  Europe  from  Brazil,  Smyrna,  Peru,  West  Indies,  &c,  and  Japan 
and  China  cotton  used  in  Japanese  mills. 

k  Deficiency  In  the  year's  new  supply. 

The  above  statement  indicates  in  terse  form  the  world's 
supply  of  cotton  (not  including  that  from  Russia)  in  each  of 
the  five  years,  the  amount  consumed  and  also  the  extent 
to  which  visible  and  invisible  stocks  were  augmented  or 
diminished.  It  will  naturally  be  remarked  how  largely  the 
surplus  supply  has  been  increased  of  recent  years.  At  the 
same  time  it  will  not  escape  attention  that  as  a  result  of  the 
reduced  yield  of  1909-10  the  aggregate  surplus  has  been 
drawn  down  to  a  quite  appreciable  extent,  although  still  of 
apparently  large  proportions. 

The  augmentation  of  the  Spinning  Capacity  of  the  world 
has  been  only  moderate  the  past,  season.  The  most  import- 
ant change  has  been  in  the  southern  part  of  the  United 
States,  where  an  addition  of  450,122  spindles  has  occurred, 
the  total  standing  now  at  a  little  over  eleven  million  spindles. 
The  increase  in  Europe  has  been  about  equally  divided 
between  Great  Britain  and  the  Continent.  Our  compilation 
for  the  world  is  as  follows. 

NUMBER  OF  SPINDLES  IN  THE  WORLD. 

1910.  1909.  1908.  1907.  1906. 

Great  Britain 56,000,000     55,600,000     54,600,000     52,000,000  50,000  000 

Continent.. 39,500,000     39,000,000     37.000,000     35,800,000  35,500,000 

Total  Europe...  95,500,000  94,600,000  91,600.000  87,800,000  85,500.000 
United  States — 

North 17.400,000  17,000,000  16,300,000  16.000,000  15,600  000 

South 11,23  i.430  10.780,308  10.451,919  9,924.245  9,181,207 

Total  U.  S 28.636,30  27,780.308  26.751,919  25,924.245  24.781,207 

East    Indies 6,100,000  6.053,231  5,756,020  5,333,275  5,293  834 

Japan 1,800,000  1.731,587  1,695,879  1,483,497  1.450,949 

China  &  Egypt 850,000  836,000  786,000  690,000  625,000 

Total  India,  &c         8,75 ',000       8,620,818       8,237,899       7,506,772       7,369.783 

Canada 9  0,000  890,000  849.437  800,000  775,000 

Mexico 750,000  726,278  732,876  693,842  688,217 

Total    other 1,650,000       1.616,278       1.582.313       1.493,842       1,463,217 

Total  world        --      134,536.430   132,617,404   128.172,131   122,724,859  119.114,207 


In  the  above  we  use  estimates  furnished  by  Messrs  Ellison 
&  Farrie  for  Great  Britain  and  the  Continent,  revising  pre- 
vious years'  figures  from  later  obtained  information.  The 
results  for  the  United  States  are,  of  course,  our  own  figures, 
and  those  for  India  are  taken  from  the  official  reports  of  the 
Bombay  Mill-owners'  Association,  except  that  the  latest 
total  is  an  approximation.  Japan's  aggregates  are  officially 
communicated,  China's  figures  are  compiled  from  Consular 
reports  and  for  Canada  and  Mexico  the  totals  are  in  part 
estimated 

As  indicated  by  the  volume  of  exports,  Great  Britain's 
trade  in  cotton  goods  with  foreign  countries  has  increased 
moderately  during  the  year,  but  almost  wholly  in  conse- 
quence of  heavier  shipments  to  India.  Takings  for  North 
and  South  America,  however,  have  also  been  greater  than 
a  year  ago.  On  the  other  hand,  dealings  with  China  have 
been  appreciably  less  than  in  1908-09  and  the  outflow  to 
Mohammedan  points  have  been  a  little  below  those  of  the 
previous  year.  The  net  result  for  the  year  is  a  gain  of  about 
§xA.°7o  m  British  export  trade  in  cotton  goods,  as  compared 
with  1908-09,  against  an  increase  in  that  of  the  United  States 
of  4%%.  The  statement  of  exports  (reduced  to  pounds)  by 
quarters  for  the  last  two  seasons  is  subjoined.  These  years 
end  with  Sept.  30  and  consequently  the  last  two  months  of 
the  fourth  quarter  of  the  current  season  are  estimated  on  the 
basis  of  the  July  movement.     Three  ciphers  are  omitted. 

GREAT  BRITAIN'S   COTTON  GOODS  EXPORTS  FOR  TWO  YEARS. 


(000s  omitted.) 
1st  quar.— Oct.-Dec 
2d  guar.— Jan.-Mch. 

3d  quar. — April-June 


1909-10 1908-09 

aYarns.   PieceGoods.  Total.     aYarns.  PieceGoods.  Total. 

Pounds.      Yards.       Pounds.     Pounds.     Yards.       Pounds-. 

.   59,873   1,461,813       342,576     50,149  1,223,012      287.026 

.   54,613   1,443,091       334,806     60,545   1,3-17.674       321,879 

51,661    1,421,068      327,377     59,813   1,314,781       313,875 


4th  quar.—  July-Sept. b.   60,000   1,575,000      362,000     64,774   1,59S,061       373,565 


Total. 220,147   5,900,972   1,366,759  235,281   5,483,528   1,296,345 

a  Including  thread,     b  Estimated  for  the  quarter  on  the  July  movement. 

The  totals  in  pounds  in  the  above  compilation  are  as  com- 
puted by  us,  but  are  believed  to  be  approximately  correct. 
They  indicate  that  the  export  movement  this  season  has  been 
1,366,759,000  pounds,  or  70.414,000  pounds  more  than 
in  the  previous  season,  but  24,334,000  pounds  smaller 
than  in  1907-08,  when  the  outward  movement  of  cotton 
goods  was  1,391,093,000  pounds.  The  record  exports  from 
Great  Britain  were   1,480,075,000  pounds  in   1906-07. 

To  complete  the  year's  history  of  the  cotton  goods  trade 
in  Great  Britain  we  append  data  as  to  prices,  the  statement 
covering  the  last  three  years. 
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We  now  add  a  brief  summary  by  months  of  the  course  of 
the  Manchester  goods  market  during  the  season  closing  with 
Aug.  31  1910  and  also  of  the  Liverpool  cotton  market  in 
the  same  form  for  the  same  period.  These  summaries  have 
been  prepared  for  this  occasion  with  our  usual  care,  and  the 
details  will,  we  think,  prove  an  interesting  and  serviceable 
record  for  reference. 

SEPTEMBER. — Manchester. — Developments  in  the  cot- 
ton goods  trade  in  September  were  not  of  a  character  seeming 
to  warrant  a  return  to  full  working  time,  and  consequently 
at  a  mass  meeting  of  the  Spinners'  Federation  held  on  the 
17th  it  was  unanimously  resolved  to  continue  the  weekly 
stoppage  until  Nov.  8.  However,  as  no  ballot  was  taken, 
members  were  not  irrevocably  committed,  but  the  recom- 
mendation was  widely  observed.  The  reduction  in  output 
and  higher  prices  ruling  improved  spinners'  margin,  but  trade 
for  forward  delivery  was  rather  restricted.  Further  meetings 
were  held  during  the  month  by  the  Ring  Mills  Association 
and  by  the  Nelson  manufacturers , with  the  view  of  entering 
into  some  combination  by  which  the  maintaining  of  prices 
would  be  brought  about;  but  no  definite  action  was  taken. 
The  conciliation  conference,  which  has  under  discussion  the 
formulation  of  a  plan  for  the  automatic  regulation  of  wages, 
also  came  together  during  the  month,  but  adjournment  was 
taken  to  Oct.  11  without  any  result  being  announced.  At 
the  opening  of  the  month  there  was  an  appreciable  improve- 
ment in  the  demand  for  cloth  and  some  idle  looms  were 
started  up.  Inquiry  was  quite  effectively  checked,  however, 
before  the  month  had  far  advanced,  by  the  high  prices  asked, 
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and  iu  the  last  fortnight  it  was  difficult  to  trade,  although 
the  general  tone  of  the  market  was  a  little  better  than  it  had 
been.  India  bought  quite  freely  at  times,  and  more  exten- 
sive dealing  was  looked  for  later  on  as  a  result  of  the  good 
harvests.  Tor  other  markets  transactions  were  as  a  rule 
only  moderate,  and  little  was  done  for  China.  Home  trade 
was  checked  by  the  advance  in  prices.  Exports  of  yarns 
and  goods  from  Great  Britain  (all  reduced  to  pounds)  aggre- 
gated 112,964,000  II)-..  against  109,188,000  lbs.  in  Septem- 
ber 1908.  Mr.  Ellison  estimated  consumption  for  the  month 
at  62,500  bales  of  500  lbs.  each  per  week  and  110,000  bales 
of  like  weight  on  the  Continent.  Liverpool. — Following  the 
of  values  in  the  United  States,  the  tendency  of  prices 

the  raw  material  was  upward  during  September,  but  not 
steadily  so.     Opening  at  6.80d.,  middling  upland  moved  up 

7. obi.  by  the  6th,  but  a  decline  then  set  in  that  carried 
the  quotation  down  to  ii.77d.  by  the  14th.  From  that  level 
there  was  a  quite  well  sustained  advance  to  the  close,  which 
was  at  7.36d.  against  6.85d.  at  the  end  of  August. 

OCTOBER. — Manchester. — The   volume  of  trade   in   the 

ton  goods  market  in  October  was  of  disappointing  extent. 
In  fact,  neither  buyers  nor  sellers  found  an}^  encouragement 
in  the  course  of  events.  The  probability  of  a  shortage  in 
the  supply  of  cotton  stimulated  a  further  advance  in  prices 
for  the  raw  material  and  caused  a  marking  up  of  values 
of  the  manufactured  product  that  interfered  seriously  with 
trade.  In  fact,  buyers  for  all  markets  were  indisposed  to 
commit  themselves  at  what  to  them  appeared  to  be  exces- 
sively high  prices.  With  good  crops  in  India  and  a  con- 
ditio;, of  prosperity  in  that  country, demand  was  fairly  g< 
for  that  market  early  in  the  month,  but  on  the  whole  trans- 
actio  -  were  below  the  average.  China,  under  the  adv< 
conditions  existing,  did  but  little,  and  only  a  very  limited 
demand  was  in  evidence  from  Japan  and  the  smaller  Far 
Eastern  markets.  For  the  Continent  also  dealings  were 
light,  there  was  a  perceptible  let-up  in  the  inquiry  for  South 
America  and  the  home  trade  bought  only  to  supply  pressing 
requirements.  Spinners  of  American  cotton  were  upon 
short-time  quite  generally  during  the  month  and  the  advance 
in  the  raw  material  frustrated  in  great  measure  any  move- 
mem  to  improve  margins.  With  conditions  as  they  were 
short-time  was  a  natural  sequence,  and  at  the  Frankfort 
(Germany)  meet  ins;  of  the  International  Federation  the  need 
for  regular  organization  of  the  policy  was  emphasized.  In 
fact,  the  Master  Spinners'  Federation  at  their  meeting  in 
Manchester  on  Oct.  29  favored  the  continuing  of  curtailment. 
Efforts  to  reach  some  agreement  upon  a  sliding  scale  of  wages 
had  been  thus  far  ineffective.  Yarns  and  goods  exports 
from  Great  Britain  reached  120,619,000  lbs.,  against  106,- 
839,000  lbs.  in  October  1908.  Mr.  Ellison  estimated  the 
weekly  rate  of  consumption  in  Great  Britain  at  65,000  bales 
and  the  Continental  rate  105,000  bales.  Liverpool. — As  in 
September,  and  based  upon  the  idea  of  a  shortage  in  the 
American  supply,  the  course  of  prices  for  the  raw  material 
was  upward,  although  not  steadily  so.  From  the  opening 
level  of  7.29d.  middling  upland  advanced  6  points  the  fol- 
lowing day  and  then  eased  off  to  7.10d.  by  the  6th.  There- 
after, with  rather  unimportant  setbacks,  the  advance  con- 
tinued, with  the  close  at  7.89d. 

NOVEMBER. — Manchester. — There  was  nothing  of  an 
encouraging  nature  to  report  with  regard  to  the  cotton  goods 
market  in  November.  The  Board  of  Trade  returns  showed, 
of  course,  a  larger  volume  of  exports  than  during  the  month 
of  the  previous  year,  but  they  represented  the  filling  of  earlier 
orders  and  could  in  no  sense  be  taken  as  indicative  of  current 
trade.  On  the  contrary,  trade  was  quiet,  the  high  price  of 
American  cotton  having  checked  demand.  But  as  spinners 
and  manufacturers  were  in  need  of  orders,  many  were  in- 
duced to  take  them  at  a  loss  rather  than  shut  down  ma- 
chinery. The  general  committee  of  the  Spinners'  Federa- 
tion recommended  the  extension  of  short-time  working  until 
the  close  of  February,  and  the  suggestion  was  agreed  to  very 
generally.  Depression  having  extended  to  the  weaving 
branch  of  the  trade  many  looms  were  idle,  greatly  reducing 
the  output  of  cloth.  Attempts  by  the  conciliation  com- 
mittee of  employers  and  operatives  to  reach  a  satisfactory 
plan  of  adjusting  the  wage  scale  were  apparently  abandoned, 
the  master  spinners  feeling  unable  to  grant  the  concessions 
desired  by  the  employees.  Cloth  sellers  experienced  an 
extremely  unsatisfactory  month,  and  the  backwardness  of 
buyers,  it  was  said,  would  mean  a  short  supply  of  some 
descriptions  of  goods  in  the  spring.  Sales  for  forward  de- 
livery were  very  difficult  to  make,  and,  although  prices  for 
stock  were  not  generally  satisfactory,  they  were  generally 
disappointing.  Reports  from  India  encouraging,  but  busi- 
ness below  normal.  China  and  other  Eastern  markets  did 
but  little.  In  fact,  trade  for  South  America  was  the  only 
favorable  development.  Yarns  and  goods  exports  from 
Great  Britain  in  November  were  110,109,000  lbs.,  against 
86,949,000  lbs.  for  the  same  period  of  1908.  Average 
weekly  consumption  of  cotton  estimated  the  same  as  in  the 
previous  month.  Liverpool. — Frequent  fluctuations  char- 
acterized the  course  of  the  market  for  the  raw  material  for 
November  and  they  netted  a  decline  of  24  points.  Opening 
at  7.89d.  middling  uplands  advanced  to  7.95d.  by  the  3d, 
but  declined  4  points  the  following  day.  On  the  5th  the 
spread  of  the  curtailment  movement  was  the  chief  factor 
in  precipitating  a  falling  off  to  7.59d.  the  low  point  of  the 
month.  Thereafter  there  was  no  definite  tendency  to  the 
market,  which  closed  Nov.  30  six  points  up,  at  7.65d. 


DECEMBER.— Manchester.— The  market  for  cotton  goods 
was  adversely  affected  by  the  continued  advancing  tendency 
of  prices  for  the  raw  material  during  the  month.  In  fact, 
except  to  satisfy  urgent  needs,  there  was  indisposition  to 
trade  upon  the  higher  basis  of  value  the  ruling  cost  of  cotton 
made  necessary,  and  consequently  the  volume  of  transac- 
tions was  of  disappointing  magnitude.  Under  the  circum- 
stances curtailment  of  production  was  in  order,  and  even  at 
that  manufacturers  were  but  lightly  under  commitment 
at  the  close  of  the  month.  December  opened  with  business 
almost  stagnant,  but  toward  the  middle  of  the  month  a 
little  activity  was  noticeable,  China,  South  America  and  the 
Levant  contributing  a  fair  aggregate  of  small  orders.  But 
the  further  advance  in  cotton  quotations  later  on  served  to 
widen  the  breach  between  brryer  and  seller,  and  so  far  as 
actual  dealings  were  concerned  reduce  the  market  to  a  con- 
dition of  actual  dulness.  The  heme  trade  was  practically 
out  of  the  market,  relying  upon  stock  secured  at  lower  figures 
to  meet  the  demand  for  the  immediate  future,  and  anticipat- 
ing a  more  favorable  purchasing  basis  after  the  turn  of  the 
year.  Exports  of  varus  and  goods  from  Great  Britain  were 
111,847,000  lbs.  against  93,238,000  lbs.  in  December  1908, 
and  for  the  calendar  year  shipments  reached  1,351,951,01  0 
lbs.,  as  compared  with  1,310,298,000  lbs.  in  1908.  Mr. 
Ellison  maintained  the  average  weekly  laie  of  consumption 
as  in  November.  Li.  < , :  ool. — A  generally  upward  tendency, 
following  the  course  of  prices  in  the  United  States,  charac- 
terized the  trend  of  the  market  for  the  raw  material.  Midd- 
ling uplands  opened  the  monlh  at  7.68d.,  or  3  points  above 
the  November  close,  and  further  moved  up  to  7.93d.  by  the 
6th.  A  moderate  recession  followed,  but  on  the  9th  the 
quotation  was  8. Old.  and  after  dropping  7  points  on  the  10th 
advanced  to  8.2tid.  on  the  11th.  Daily  fluctuations  there- 
after to  the  23d  resulted  in  no  net  change  in  the  price,  but 
between  the  28th  and  31st  a  gain  of  24  points  was  wit- 
nessed, making  the  final  price  8.50d.,  against  4.99d.  on 
Dec.  31  1908. 

JANUARY. — Manchester. — While  no  very  definite  im- 
provement in  the  cotton  goods  trade  was  observable  in  Janu- 
arv,  encouraging  signs  were  reported  in  some  quarters. 
High  prices  still  served  to  materially  check  demand,  and 
consequently  short-time  was  yet  operative  in  Lancashire. 
In  fact,  action  taken  by  the  Spinners'  Federation  in  Novem- 
ber insured  curtailment  up  to  the  close  of  February,  before 
which  date  a  further  consideration  of  the  situation  was  ex- 
pected to  determine  upon  the  course  of  action  thereafter. 
There  was,  in  any  event,  a  quite  settled  conviction  that  no 
very  immediate  return  to  full  working  time  could  be  looked 
for,  such  a  development  being  in  great  measure  dependent 
upon  a  lower  basis  of  value  for  goods.  And  that  lower  basis 
could  come  only  through  more  reasonable  cost  of  the  raw 
material.  Manufacturers  on  the  whole  experienced  an  un- 
satisfactory month,  with,  however,  occasional  signs  of  im- 
provement towards  the  close.  Favorable  conditions  were 
reported  in  India,  but  there  was  at  the  same  time  resolute 
resistance  to  the  high  prices  current  for  goods,  and  conse- 
quently trade  was  rather  quiet.  Some  improvement  in  the 
demand  from  China  developed  in  the  last  few  days  of  the 
month  and  was  taken  as  an  augury  of  better  times  to  come. 
Japan  and  other  Eastern  markets  contributed  but  little  to 
the  trading;  but  transactions  for  South  America  were  of 
fairly  good  volume.  The  home  trade  was  considerably 
hampered  by  the  general  election,  but  prospects  for  the 
future  were  believed  to  be  fair.  The  yarn  market  showed 
some  improvement,  but  was  still  depressed,  the  short  time 
not  having  brought  respectable  margins.  Yarns  and  goods 
exports  from  Great  Britain  reached  114.555,000  lbs.,  against 
100,994,000  lbs.  in  January  1909.  Weekly  rate  of  con- 
sumption unchanged.  Liverpool. — The  tendency  of  the 
market  for  the  raw  material  was  generally  downward  during 
the  month.  Opening  at  8.44d.,  or  6  points  below  the  De- 
cember close,  there  was  a  recession  to  8.05d.  by  the  6th. 
The  quotation  then  advanced  to  8.32d.  on  the  10th,  but  a 
decline  again  set  in,  which,  though  temporarily  arrested  at 
times,  was  still  quite  steady,  and  carried  the  price  at  the 
close  to  7.68d.,  or  a  loss  of  82  points  for  the  December  final. 

FEBRUARY. — Manchester. — Some  improvement  in  the 
cotton-goods  market  was  reported  in  February,  but  the  de- 
velopment of  demand  was  not  pronounced  enough  to  dispel 
the  depression  that  had  been  for  some  time  operative  in  both 
spinning  and  weaving  branches.  At  the  same  time,  buyers 
were  more  disposed  to  place  orders  and  the  number  of  trans- 
actions increased,  although  very  few  of  them  were  of  much 
size.  Needless  to  say,  the  principal  adverse  factor  affect- 
ing the  market  was  the  scarcity  and  dearness  of  cotton.  De- 
mand for  India  was  quiet,  ^specially  for  Calcutta,  where  it 
was  understood  there  was  a  considerable  stock  of  goods, 
purchased  at  prices  much  lower  than  then  current.  While 
China  had  placed  an  increased  volume  of  orders  since  the 
New  Year  holidays,  towards  the  close  of  the  month  the  fall 
in  the  price  of  silver  discouraged  exporters.  Japan  bought 
rather  more  freely,  but  little  was  done  for  other  Far  Eastern 
markets  and  only  a  very  moderate  trade  for  Mediterranean 
points  was  put  through".  No  noticeable  features  developed 
in  the  South  American  trade,  although  there  was  steady  but 
cautious  buying  for  that  quarter.  Distribution  to  the  home 
trade  proceeded  on  fair  lines,  but  fresh  business  was,  as  a 
rule,  secured  with  difficulty,  and  on  price  concessions.  On 
the  whole,  manufacturers  did  poorly,  with  those  who  -pin 
their  own  varn  at  the  greatest  disadvantage.     A  1  etter  de- 
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mand  for  American  yarns  was  reported,  but  at  no  material 
improvement  of  margins.     It  was  decided  about  the  middle 
of  the  month  to  extend  the  period  of  short-time  running  by 
eight   weeks,   or  to  April  25.      Exports  of  yarns  and  goods 
from    Greal     Britain    in    February    were    109,311,000    lbs., 
against  103,593,000  lbs.  in  the  month  of  1909.     The  aver- 
weekly  rate  of  consumption  remained  as  in  the  previous 
month.     Liverpool. — The  market  for  the  raw  material  fluc- 
tuated largely  in  sympathy  with  developments  in  the  United 
tes.      At   first  the  trend  of  prices  was  upward,  middling 
upland  from   the  initial   quotation  of  7.73d.   advancing   to 
S.14d.  by  the  7th,  and  after  a  slight  setback  reaching  8.19d. 
on    the    14th.     From    that   level    there    was  an  important, 
though  not  steady,  decline  to  7.88d.  on  the  24th  and  a  recov- 
ery to  8d.  at  the  close — a  gain  of  32  points  during  the  month. 
M  \RCH. — Manchester. — Further   improvement,    both    as 
regards  volume  of  business  and  margins  for  profit,  were  noted 
in  the  cotton-goods  trade  in   March;  yet   dealings  did   not 
offer  fair  remuneration  to  producers  and  the  prospects  for 
the  future  were  rather  indefinite.     The  factor  working  against 
manufacturers  was  the  apparent  scarcity  of  cotton  and  the 
consequent  high  prices  necessary  to  be  paid  in  order  to  secure 
needed   supplies.     The  gist   of   the   situation   was   that,   .al- 
though the  cloth  trade  was  a  little  better  than  it  had  been 
for  some  months  previously,   there   was  still   left   plenty   of 
room  for  improvement.      Purchases  for  India  were  of  disap- 
pointing volume  throughout  the  month,  the  better  grades  of 
goods  in  particular   being   neglected.     Demand   for   China, 
on  the  other  hand,  showed  distinct  improvement,  and  buy- 
ing for  Japan  was  rather  brisker.     For  the   Near  Eastern 
markets  not  much  was  done,   but  the  disposition  in  those 
quarters   appeared    more    optimistic.     South    America,    the 
Continent  and  the  home  trade,  however,  did  a  fair  miscel- 
laneous  business.     Yet,    with    it    all,    some    manufacturers 
had  fared  quite   poorly,  not  any  had  done  well,  but  a  grad- 
ual strengthening  of  prices  was  to  be  noted.     The  course  of 
the  cotton  market  had  helped  little,   if  at  alL   to  improve 
spinners'  margins,  and  there  appeared  to  be  a  probability 
of  an  attempt  to  reduce  the  wages  of  operatives.     Yarns  and 
goods  exports  from  Great  Britain  reached  110.911,000  lbs., 
against  117/292,000  lbs.  in  March  1909.     Estimates  of  con- 
sump* .ion  were  unchanged.     Liverpool  — The  market  for  the 
raw  material  made  a  further  but  moderate  net  gain  in  prices 
during   the  month.     Opening  at    8  06d.,   middling  uplands 
advanced  2  points  on  the  3d   and  then  took  a  downward 
course,  dropping  to  7.93d.  by  the  Sth.     From  that  level  there 
was   a    quite    steady    rise    to    8.20d.,    which    quotation    was 
reached  on  the  19th,  a  decline  to  S.lld.  occurring  on  the 
21st  and  an  advance  to  8.22d.  on  the  opening  of  business 
after  the  Easter  holidays,  on  the  29th.     On  the  30th  and 
31st,  however,  there  was  a  loss  of  11  points,  the  close  being 
at  -S.lld. — a  gainof  11  points  over  February's  final  quotation. 
APRIL. — Manchester. — Notwithstanding   the  handicap  of 
high  prices,  a  better  business  was  reported  in  the  cotton- 
goods  trade  in  April,  although  it.  could  not  be  said  that  manu- 
facturers were,  except  in  isolated  cases,  doing  well.     Some 
uneasiness  was  occassioned  by  storm  and  frost,  reports  from 
the  United  States  late  in  the  month,  but  it  was  removed  by 
subsequent  advices  that  indicated  the  damage  done  to  have 
been  moderate  and  not  irreparable.     By  far  the  most  im- 
portant development  of  the  month  was  the  disagreement  be- 
tween employers  and  operators  over  the  question  of  wages. 
At  a  conference  with  the  operatives'  representatives  which 
was  held  at  the  request  of  the  committee  of  the  Spinners' 
Federation,  a  reduction  of  5%  in  wages  was  insisted  upon  by 
the  owners,  the  men  firmly  resisting;  so  no  agreement  was 
arrived  at.     The  conference  adjourned  without  reaching  any 
agreement,  to  meet  again  on  May  2.  when  it  was  hoped  some 
arrangement  would  be  arrived  at   that  would   prevent  any 
rupture.    In  the  meantime,  organized  short-time  had  come 
to  an  end  and  some  spinners  were  resuming  full  operations, 
but  if.  was  feared  that  the  available  supply  of  raw  material 
would   nor   permit  of  full     production.      At   *he  same  time, 
the  statistics  of  spinners'  stocks  compiled  by  the  Interna- 
tional Federation  indicated  that  those  invisible  supplies  on 
March  1  were  larger  than  anticipated.     As  regards  the  manu- 
facturing situation,  more  looms  were  working  and  hopes  were 
entertained  that  the  improvement  already  witnessed  would 
continue.     Some  revival   in  business  for  the  East  was  re- 
ported early  in  the  month,  and  China  bought  quite  freely. 
Indian  markets  were  rather  irregular,  but  on  the  whole  im- 
proving, and  South  American  markets  were  normally  active 
for  the  time  of  year.     Home  trade  was  fairly  good.     Spin- 
ners of  American  yarns  did  better,  and  in  medium  counts 
margins  improved,  though  coarse  numbers  were  still  unpro- 
fitable.    Exports  of  yarns  and  goods  from  Great  Britain  in 
April    were    107,163,000    lbs.,    against    105,179,000    ;.n    the 
month  of  1909.      No  change  was  made  in  the  average  weekly 
rate  of  consumption.     Liverpool. — The  market  for  the  raw 
material  was  without  any  pronounced  tendency  during;  the 
month.     Opening  at  7.96d.,  or  15  points  below   the  March 
close,   middling   uplands   advanced    to   8.04d.    by    the   4th, 
fluctuated  between  7. Sid.  and  7.98d.  from  the  5th  to  the 
25th,  inclusive,  and  moved   up  to  S.Old.  on  the  26th.     A 
decline  to  7.92d.  occurred  the  nexl   two  days,  and  the  close 
was  at  7.95  I 

M  \Y. — Manchester. — The  demand  for  cotton  goods  was, 
on  the  whole,  fairly  good  at  the  opening  of  the  month,  but 
fell  off  as  time  advanced  and  at  the  close  business  was  rather 
dull.     Trading  was  not   only   interfered  with  by  the  Whit- 


suntide holidays,   but   the  death  of  King  Edward  and   the 
disturbance  to  business  consequent  thereupon  wear  adverse 
factors  in  the  situation.    Crop  news  was  not  potential,  but  the 
question  of  supplies  to  bridge  over  the  period  until  new  cotton 
should  come  upon  the  market  was  an  absorbing  question. 
Meanwhile,  with  short-time  at  an  end,  it  became  clear  that 
the  market  could  not  for  long  absorb  all  the  supply  of  yarn 
that   a   full   working  of   the  spindles  would   turn   out.      Re- 
ports indicated  that,  for  the  time  being  at  least,  looms  and 
spindles  were  quite  generally  under  orders,  and  tiiat  a  grad- 
ual improvement  in  the  position  of  both  spinners  and  manu- 
facturers had  taken  place.     With  the  concurrence  of  92', 
of  the  members  of  the  Spinners'  Federation,  announced  on 
May  27,  the  executive  committee  was  supported  in  its  pro- 
posal to  reduce  operatives'  wages  by  5%;  but  out  of  respect 
for  the  memory  of  the  late  King  Edward  and  consideration 
for  King  George,  it   was  decided   to  defer  action  for  three 
months.     As  regards  the  cloth  market,  no  special  features 
are   to  be  recorded       China   and  Japan  did   comparatively 
little,  and  while  reports  from  some  of  the  Near  i Eastern  mar- 
kets were  rather  better,  and  South  America  boughl  steadily, 
the  home  trade  was  affected  by  the  King's  death.     Yarns 
and  goods  exports  for  the  month  from  Great  Britain  were 
104,453,000   lbs  ,    against    105,038,000    lbs.    in    May    1909. 
Weekly  rate  of  consumption  remained  as  in  April.     Idver- 
pool. — The  market  for  the  raw   material  developed  no  ten- 
dency in  either  direction  during  the  early  days  of  the  month. 
The  opening  was  at  7.94d.  for  middling  uplands,  a  decline 
of  1  point  from  the  April  close    and  a  further  recession  to 
7.92d.  occurred  on  the  3d      Prices  then  moved  upward  in  an 
intermittent  way  until  S.lSd.  was  scored  on  the  13th.    From 
that  level  there  was  a  decline  to  8.04d.  by  the  19th  and  an 
advance  to  8.19d.  on  the  23d.     The  quotation  then  dropped 
to  8.07d.  on  the  25th  and  in  the  remaining  days  of  the  month 
gained  3  points  net,  closing  at  8.10d. 

JUNE. — Manchester. — Developments  in  the  cotton-goods 
market  in  June  were  of  a  disappointing  character  on  the 
whole.  After  the  temporary  settlement  of  the  wage  ques- 
tion at  the  close  of  May,  business  became  conspicuously 
slack,  and  in  the  main  so  continued  throughout  June.  Con- 
tributory to  this  result  was  the  favorable  news  of  the  Ameri- 
can crop,  that  had  the  effect  of  shaking  the  confidence  of 
buyers  in  the  maintenance  of  high  prices  for  goods.  One 
or  two  important  factors,  moreover,  were  instrumental  in 
throwing  gloom  over  the  market,  and  at  the  close  of  the 
month  a  further  extension  of  short-time  during  the  interval 
before  new  cotton  would  be  available  seemed  certain.  There 
was  an  inclination  to  take  a  rather  pessimi  tic  view  of  the 
immediate  future,  but  it  was  at  the  same  time  admitted  that 
an  abundant  supply  of  cotton  in  the  new  season,  with  conse- 
quent more  reasonable  prices,  would  work  greatly  to  the 
benefit  of  trade.  While  a  fair  miscellaneous  business  was 
done  for  the  various  smaller  Continental  markets  and  for 
South  America,  apathy  characterized  the  demand  from  'ead- 
ing  Eastern  outlets.  The  monsoon  in  India,  however, 
started  off  well,  rains  up  to  the  close  of  June  having  been 
full  and  general,  and  this  was  looked  upon  as  encouraging 
expectations  of  a  large  trade  in  cloth  from  that  quarter 
toward  the  close  of  the  current  calendar  year.  Home  trade 
was  dull.  Altogether,  manufacturers  lost  ground  during 
the  month  and  experienced  dificulty  in  keeping  looms  going, 
even  upon  a  curtailed  basis  of  operations.  Exports  of  yarns 
and  goods  from  Great  Britain  in  execution  of  orders  booked 
earlier  in  the  season  were  moderately  heavier  than  for  the 
same  period  of  1909,  this  June's  total  having  been  115,482,- 
000  lbs.,  against  103.658,000  lbs.  Consumption  was  upon 
the  same  weekly  basis  as  in  May.  Liverpool. — Prices  for 
American  cotton  were  quite  well  maintained  during  June, 
notwithstanding  the  better  crop  reports,  but  sales  were 
small.  Midd'ings  uplands  opened  the  month  at  7.95  1.,  and 
by  the  10th  had  advanced  to  8.23d.  Subsequent  to  that 
date  the  trend  was  generally  downward,  although  not  stead- 
ily so,  a  decline  to  S.Old.  by  the  18th  being  followed  by  a  re- 
covery to  S.lld.  on  the  22d.  By  the  29th,  however,  the 
price  had  fallen  to  7.76d.,  from  which  level  there  was  a  rise 
of  9  points  on  the  30th.  making  the  close  7.S5d. 

JULY. — Manchester. — On  the  whole,  business  in  the  cot- 
ton-goods market  was  unsatisfactory  during  July,  although 
the  fact  that  considerable  inquiry  was  in  evidence  was 
taken  as  an  ecnouraging  feature.  Many  looms  and  spindles 
were  idle  and  it  was  claimed  that  spinners,  at  least,  had 
reached  the  point  where  there  was  no  financial  advantage  in 
operating  their  machinery.  Rumors  current  that  the  Fed- 
eration would  at  their  annual  meeting  propose  drastic  cur- 
tailment were  proven  unfounded,  as  nothing  in  that  direction 
was  done  beyond  the  passing  of  a  resolution  of  general  en- 
couragement to  reduction  of  output.  Practically  the  most 
important  happening  of  the  month  was  the  agreement 
reached  July  15  between  the  representatives  of  the  Federa- 
tion and  of  the  operatives  to  continue  the  existing  wage  scale 
for  a  period  of  five  years.  It  was  further  arranged  to  amend 
the  Brooklands  agreement  so  as  to  make  two  years  instead 
of  one  the  minimum  period  to  eiapse  without  a  change  in  the 
rate  of  wages.  The  subject  of  increased  cotton  supplies 
was  also  a  question  prominently  in  mind  during  the  month, 
and  possibilities  of  developing  cultivation  were  discussed. 
Moreover,  a  deputation  from  Lancashire  waited  upon  Lord 
Morley  with  suggestions  of  the  desirability  of  improvement 
in  quality  and  quantity  of  East  Indian  cotton.  \s  regards 
cloth  transactions  for   the  month,  it   is  to   he   -tat'.:    that    a 
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great  many  small  orders  won-  booked  where  large  ones  were 
customary,  prices  ruling  in  markets  abroad  acting  as  a  de- 
terrent to  free  purchases.  News  from  India  was  good,  but 
buying  was  light.  Financial  difficulties  in  China  again  in- 
terfered* with  transactions  for  that  direction,  even  though 
tocks  had  appreciably  diminished.  Buying  from  other 
quarters  was  generally  of  a  cautious  nature,  with  the  most 
regular  support  to  the  market  furnished  by  the  home  and 
Colonial  trades.  Yarns  and  goods  exports  from  Greal 
Britain  reached  127,080,000  lbs.,  against  133,899,000  lbs. 
in  July  1909.  Weekly  rate  of  consumption  in  Great  Britain 
reduced  to  55,000  bales,  but  Continent  unchanged.  Liver- 
pool.— There  was  no  especial  feature  to  the  market  for 
the  raw  material,  except  that  it  followed  the  course  of  de- 
velopments in  the  United  States.  Middling  uplands  opened 
the  month  at  7.86d.,  advanced  to  7.95d.  on  the  6th  and  to 
7.99d.  on  the  9th,  receding  from  that  level  to  7.87d.  on  the 
13th.  Thereafter  the  trend  was  toward  a  higher  level,  but 
not  without  setbacks.  In  fact,  a  rise  to  S.15d.  on  the  18th 
was  followed  by  a  drop  to  7.97d.  on  the  22d.  an  advance  to 
s.()2d.  on  the  25th,  a  recession  to  7.95d.  on  the  27th  and  a 
final  uplift  to  8. Kid.  at  the  close. 

AUGUST. — Manchester. — The  demand  for  cotton  goods 
was  rather  better  at  the  opening  of  the  month,  resulting  in 
a  somewhat  larger  volume  of  transactions,  particularly  in 
light-weight  goods  for  India.  It  is  to  be  noted,  moreover, 
that  dealings  were  upon  a  little  higher  basis  of  value  than 
had  previously  prevailed.  At  the  same  time  inquiry  for 
China  was  quiet  throughout  and  the  aggregate  of  trans- 
actions much  below  the  normal.  On  the  other  hand, 
however,  orders  for  South  America  and  Mediterranean 
points  were  fairly  large,  and  the  home  trade  absorption 
about  up  to  the  average  for  the  season.  Yarns  were  also  in 
better  request,  but  the  firmness  with  which  prices  were 
maintained  tended  to  check  operations.  Still  a  large*  thread- 
manufacturing  corporation  was  reported  to  have  placed 
orders  for  15,000,000  pounds  of  Egyptian  yarns.  As 
regards  the  operation  of  the  mills,  the  developments  of  the 
month,  while  encouraging  on  the  whole,  were  nevertheless 
not  sufficiently  so  to  cause  any  appreciable  departure  from 
the  policy  of  curtailment  that  had  been  in  force  in  previous 
months.  Towards  the  close  of  the  month  demand  showed 
some  slackening,  but  prices  were  quite  firmly  maintained. 
Liverpool. — The  market  for  the  raw  material  presented  no 
special  features  during  August.  The  first  few  days  the 
dealings  were  fairly  large,  but  thereafter  and  continuing  to 
the  close  demand  was  light.  Middling  uplands  ruled  at 
8.17d.  on  the  2nd  and  after  dropping  to  8.07d.  on  the  5th, 
advanced  rather  sharply  to  8.40d.  by  the  9th.  From  that 
level  there  was  a  drop  to  8.28d.  on  the  15th,  a  recovery  to 
8.39d.  on  the  18th  and  a  recession  to  8.26d.  the  following 
day.  A  reaction  then  occurred  carrying  the  quotation  up 
to  8.39d.  on  the  23rd,  but  by  the  26th  the  price  had  fallen 
to  8.14d.,  recovering  to  8.20d.  on  the  29th,  but  declined 
again  on  the  30th  and  31st.  The  close  was  at  7.98d.,  which 
compares  with  6.85d.  at  the  end  of  the  previous  season,  or 
an  advance  for  the  3'ear  of  1.13d. 

We  now  give  a  compilation  which  covers  the  figures  of 
consumption  in  detail  for  each  of  the  principal  countries 
embraced  in  the  statement  of  the  world's  annual  consump- 
tion already  presented,  and  the  total  of  all.  These  figures 
are  not  the  takings  of  the  mills,  but  the  actual  consumption, 
and  are  in  all  cases  expressed  in  bales  of  500  pounds.  The 
figures  in  the  table  cover  the  years  from  1884-85  to  1909-10, 
inclusive,  and  are  given  in  thousands  of  bales 
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1902-03... 

3,185 

5  148 

8,333 

2,048 

1.967 

4,015 

1,364 

567 

199 

14,478 

1903-04... 

3.017 

5.148 

8,165 

2,001 

1.907 

3,908 

1,368 

693 

176 

14.310 

1904-05  . . . 

3,620 

5,148 

8.768 

2,194 

2,116 

4,310 

1.474 

755 

305 

15,612 

1905-06  . . . 

3.774 

5,252 

9,026 

2,440 

2,286 

4,726 

1,586 

874 

223 

10,435 

1906-07  ... 

3,892 

5,460 

9,352 

2,575 

2,375 

4,950 

1.552 

907 

218 

16,979 

1907-08... 

3,690 

5.720 

9,410 

2,093 

2,134 

4,227 

1.561 

891 

187 

16,270 

Av.ii  y'rs 

3,529 

5,313 

8,842 

2,225 

2,131 

4,356 

1,484 

781 

218 

15,682 

1908-09*.. 

3,720 

5.720 

9,440 

2,448 

2.464 

4.912 

1,653 

881 

268 

17.154 

1900-10*.. 

3,320 

5,460 

8,780 

2,26i 

2,267 

4.533 

1.600 

850 

222  15.985 

Figures  of  European  consumption  for  1908-09  and    1909-10  will  probably  be 
changed  slightly  by  Mr.  Ellison  in  his  October  annual. 


Another  general  table  which  we  have  compiled  of  late  years 
is  needed  in  connection  with  the  foregoing  to  furnish  a  com- 
prehensive idea  of  the  extent  and  the  expansion  of  this 
industry.  It  discloses  the  world's  cotton  supply  and  the 
sources  of  it.  The  special  points  we  have  sought  to  illus- 
trate by  the  statements  are,  first,  the  relative  contribution 
to  the  world's  raw  material  by  the  United  States  and  by 
other  sources,  and,  second,  to  follow  its  distribution.  Be- 
ginning with  1896-97,  the  figures  of  visible  supply  include 
Alexandria  and  Bombay  stocks. 

WORLD'S  SUPPLY   AND   DISTRIBUTION   OF  COTTON. 


Crops. 


Visible 
and 

500-lb.      Invisible  '-— 

bales.        Supply  ! 

Begin-  ,     United    ,      All 

nlng  of  i     Stales.        Others. 

:     Year.  ! 


1884-85... 
1885-86... 
1886-87... 
1887-88... 
1888-89... 
1889-90... 
Average 
6  years  . 

1890-91... 
1891-92... 
1892-93... 
1893-94... 
1894-95... 
1895-96. .. 
Average 
6  years. 

1896-97... 
1897-98... 
1898-99... 
1899-00... 
1900-01... 
1901-02... 
Average 
6  years. 

1902-03... 
1903-04... 
1904-05... 
1905-06... 
1906-07... 
1907-08... 
Average 
6  years. 

1908-09. 
1909-10. 


1,550,000! 
1,343,000: 
1,441,000, 
1,473,000 
1,291.000; 


5,136,000 
5,984,000 
5,960,000 


2,101,000 
2,234,000 

2,577,000 


0,400,00012,309,000 
6, 463, 0OOJ2, 632,000 


1,119,000  6,820.000  2,933,000 


1,077.000 
1,742,000 
2,818,000 
2,258,000 
2,128,000 
3,203,000 


6,127,000 


1,931,000 
1.923.63C 
3,241,158 
3,999,364 
2,456,489 
2,673,027 


'2,672,068 
2,921,061 
.2,770,244 
15,102,633 
4,318,938 
5.954,206 


5,153,776 
.6,040,748 


I 


8,137,000  3,039,000 
8,640,0003,001,000 
6,435,000  3,296,000 
7,136,000  3,314,000 
9.640,000  2,978,000 
6,912,000  3,421,000 


2,464,000 


7,817,000 

8,435,868 
10,890,000 
11,078,000 

9,137,000 


3,175,000 

3,438,000 
3,316,290 
3.694,934 
3,092,897 


10,218,0003,414,454 
10.380,380  4,033,569 


10,023,207 


3,498,358 


10,511,020  4,215.667  14,726,687 
9,841,671  4,317,670  14,159,341 
13,420,056  4,524,000  17,944,050 
11,002,904:4,648,629  15,651,533 
13,306,846  5, 307,320'l8,614, 166 
11,257,538  4,218,104  15,475,642 


Total. 


7,237,000 
8,218,000 
8,537,000 
8,709,000 
9,095,000 
9,753,000 


8,591,000 

11,176,000 
11,041,000 
9,731,000 
10,450,00(1 
12,618,000 
10,333,000 


I  Balance  o]  Supply. 
Total  End  of  Year. 

Actual.    , 

Consump- 1 

tlon.  In- 

I  Visible,     visible. 


7,444,000 
8,120,000 
8,505,000 
8,891,0001 
9,267,000 
9,795,000;' 


984,000 
968,000' 
999,000 
772,000 
682,000 
846,000: 


359,000 
473,000 
474,000 
519,000 
437,000 
231,000 


10,992,000 

11,873.808 
14,200,290 
14,772,934 
12,229,897 
13,632,454 
14,413,949 


10,849,000 

11,880,332 
12,888,768 
14,014,728 
13,772,772 
13,415,916 
14,414,908 


13,521,565 


11,556,672 


13.551.890  4,449.169 
10,310,1685!029,000 


4,538,565 


16,095,237 

18,041,059 
15,339,168 


8,670,000| 

10,511,000  1,315,000  427,000 

10,565,000  2, 310,000;  508,000 

10,291 ,000|l,903,000  355,000 

10, 580,000,1, 792,000'  336,000 
11,543,000  2,185,000  1,018,000 

11,605,000  1,231,0001  700.000 


1,295,036  628,000 
1,905,1581,336,000 
2,371, 364;i,628,000 
1,071,489:1,385,000 
1,549,0271,124,000 
1,306,0681,366,000 


13,397,911 

14,477,694  l,177,677il, 
14,310,158  1,085.237;1,735,007 
15,611,667  2,501,46912,601,164 
16,435,22811,702,485,2,616,453 
16,978,898  2,215,497  3,738,709 
16,276,07211,600,104  3,553,672 


15,681,619 

17,154,087 
15,985,490 


1, 875, 140;4, 165,608 
1,'67,624;  1,026,802 


To  Illustrate  the  preceding,  take  the  last  season,   1909-10,  and  the  results  would 
be  as  follows: 

Supply — Visible  and  invisible  stock   beginning  of  year.. bales.  6,040,748 

Total  crop  during  year 15,339,168 


Total  supply— bales  of  500  lbs 21,379,916 

Distribution — Total  consumption ,  &c 15, 985, 430 

Leaving  visible  stock 1.367,621 

Leaving  invisible  stock 1,026,802 


Total  visible  and  Invisible  stock  at  end  of  year 5,394,426 

Overland  and  Crop  Movement. 
OVERLAND. — There  has  been  a  very  decided  decrease 
in  the  volume  of  cotton  carried  overland  the  past  year.  It  is 
natural  that,  with  the  crop  showing  an  appreciable  loss, 
there  should  be  a  decline  in  the  amount  carried  by  the  over- 
land routes;  but  the  falling  off  this  year  has  been  propor- 
tionately much  heavier  than  the  diminution  in  yield.  That 
is  to  say,  the  decrease  from  the  preceding  season's  overland 
is  471,745  bales,  or  29.03%,  as  compared  with  a  loss  in  the 
crop  of  3,177,885  bales,  or  only  22.98%.  Stated  in  another 
way,  the  movement  of  cotton  to  Northern  mills,  or  to  ports 
outside  the  cotton  belt  this  season,  by  the  all-rail  routes 
aggregated  only  10.8%  of  the  total  crop,  against  a  per- 
centage of  11.8  in  1908-09.  Furthermore,  it  is  to  be  noted 
that  the  volume  of  cotton  moved  overland  has  been 
smaller  in  the  season  which  has  just  closed  than  in  any  year 
since  1884-85,  when  the  crop  reached  but  5,669,021  bales, 
against  a  yield  of  over  ten  millions  in  1909-10.  So  far  as  the 
1909-10  overland  movement  is  concerned,  the  decrease  re- 
corded is  quite  generally  shared  in  and  in  some  cases  the  losses 
are  conspicuously  heavy.  The  movement  to  the  Pacific  has 
also  fallen  off,  this  being  due  to  the  fact  that  Japan  has  taken 
a  much  smaller  amount  of  cotton  from  the  United  States  than 
in  the  previous  year.  To  indicate  the  relation  the  gross 
overland  movement  bears  to  the  total  yield  in  each  of  the 
last  twenty  years,  we  append  the  following: 


Crop  of — 

Total  Yield. 

Gross 
Overland. 

Increase  or  Decrease. 

Of  Crop. 

Of  Overland. 

Bales. 

Bales. 

Per  Cent. 

PerCent. 

1909-10 

10.650,961 

1,154,642 

Decrease 

22.98 

Decrease 

29.03 

1908-09 

13,828,846 

1,626.387 

Increase 

19.40 

Increase 

38.07 

1907-08 

11,581,329 

1,177,931 

Di  crease 

14.53 

!)■  crease 

30.96 

1906-07 

13,550,760 

1,705,152 

Increase 

20.41 

Increase 

38.11 

1905-06 

11,319,860 

1,234,641 

Decrease 

16.51 

Decrease 

21.35 

1904-05 

13,556,841 

1,569,870 

Increase 

33.89 

Increase 

40.07 

1903-04 

10.125,176 

1,120.993 

Decrease 

6.07 

Decrease 

22.06 

1902-03 

10,758,326 

1,438,268 

Increase 

0.53 

Decrease 

14.19 

1901-02 

10,701,453 

1.675.042 

Increase 

2.64 

Decrease 

5.49 

1900-01 

10,425,141 

1,767,646 

Increase 

10.44 

Decrease 

1.28 

1899-00 

9,439,559 

1,790,238 

Decrease 

15.99 

Decrease 

12.98 

1898-99 

11,235,383 

2,057,024 

Increase 

0.48 

Increase 

7.83 

1897-98 

11,180,960 

1,896,011 

Increase 

28.31 

Increase 

47.90 

1896-97 

8.714,011 

1,282.211 

Increase 

21.66 

Increase 

7.72 

1895-96 

7,162,473 

1,190,299 

Decrease 

27.60 

Decrease 

36.25 

1894-95 

9,892,766 

1,867,104 

Increase 

31.13 

Increase 

48.64 

1893-94 

7,527,211 

1,253,856 

Increase 

12.06 

Decrease 

2.84 

1892-93 

6,717,142 

1  ,290,512 

Decrease 

25.68 

Decrease 

28.32 

1891-92 

9,038,707 

1,800,482 

Increase 

4.43 

Increase 

8.06 

1890-91 

8,655,518 

1,666,145 

Increase 

18.35 

Increase 

16.58 

Change  from  se 

asonof '90-'91 

to'09--10. 

Increase 

23.05 

Decrease 

30.67 

030 
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In  determining  this  year  the  portion  of  the  crop  forwarded 
by  each  of  the  different  overland  routes,  we  have  followed 
our  usual  methods — 

First — Of  counting  each  bale  of  cotton  at  the  Southern 
outport  where  it  first  appears. 

Second — Of  deducting  from  gross  overland  all  cotton 
shipped  by  rail  from  Southern  outports  to  the  North. 

Third — Of  deducting  also  from  overland  any  amounts 
taken  from  Southern  outports  for  Southern  consumption. 

Fourth — Of  deducting  likewise  arrivals  by  railroads  at 
New  York,  Boston,  Baltimore  and  Philadelphia,  all  of 
which  have  been  counted  in  the  receipts  from  week  to  week 
during  the  year. 

With  these  explanations,  nothing  further  is  needed  to 
make  plain  the  following  statement  of  the  movement  over- 
land for  the  year  ending  Aug.  31  1910. 


Amount  shipped — 

Via  St.  Louis ..bales. 

Via  Cairo 

Via  Rock  Island 

Via  Louisville 

Via  Cincinnati 


464,064 

186,123 

19,915 

135,674 

48,792 

Via  Virginia  points 150,288 

Via  other  routes 


1909-10. 


Total  gross  overland 

Dedut  shipments — 

Overland  to  New  York,  Boston,  &c 

Between  Interior  towns,   &c 

Galveston,  Inland  and  local  mills 

New  Orleans,  inland  and  local  mills 

Mobile,  inland  and  local  mills 

Savannah,  inland  and  local  mills 

Charleston,  inland  and  local  mills 

North  Carolina  ports,  inland  and  local  mills 
Virginia  ports.  Inland  and  local  mills 


Total  to  be  deducted. 


149,786 


1,154,642 

141,727 

*82,671 

268 

31,136 

20,697 

22,298 

9,811 

11,316 

18,012 

337,936 


1908-09.     1907-08 


686,465 

307,305 

30,693 

85,817 

50,227 

194,525 

271,355 


1,626,387 

148,427 
105.634 


320,535 


Leaving  total  net  overland.a 816,706  1,305,852 


480,160 

232,657 

37,356 

58,519 

53,976 

109,322 

205,941 


1,177,931 

111,940 

68,880 

3 

29,907 

8,221 

25.419 

10,636 

2,491 

8,244 

265,741 


912,190 


a  This  total  Includes  shipments  to  Canada  by  rail,  which  during  1909-10 
amounted  to  110,772  bales,  and  are  deducted  in  the  statement  of  consump- 
tion.    *  Includes  foreign  cotton  consumed  at  the  South. 

CROP  DETAILS.— We  now  proceed  to  give  the  details 
of  the  entire  crop  for  two  years. 

LOUISIANA 

—1909-10—  — 1908-09 

Exported  from  New  Orleans 


To  foreign  ports 1,193,922 

To  coastwise  ports 133,189 

To  Southern  ports,  &c,  by 

river  and  rail  * 

Manufactured  * 

Burnt 

Stock  at  close  of  year 

Deduct — 

Received  from  Mobile 

Received  from  N.  Y.,  &c._ 
Received  from  Liverpool,  &c 
Stock  beginning  of  year 

Total  movement  for  year 


20.385 
10,751 

23~436— 1,381,683 


1,957,472 
106,527 

13.914 
17,271 
41 
39,571—2,134,796 


25,215 

373 

1,196 

39,571  — 


66,355 
1,315,328 


14,384 
286 
54 
26,840— 


41,564 


2,093,232 


*  In  overland  we  have  deducted  these  two  items. 

TEXAS 

1909-10 

Exported  from  Galveston,  &c: 
To     foreign     ports     (except 

Mexico) 2,246,098 

To   Mexico  from   Galves- 
ton, Corp.  Christl,  &c_       19,476 

To  coastwise  ports* 547,119 

Stock  at  close  of  year 27,731—2.840,424 

Deduct — 

Received  at  Port  Arthur.  &c. 

from  Galveston 255 

Stock  beginning  of  year 37.296- 


-1908-09 


3.303.069 

42,078 
633,883 
37,296 — 4,016,326 


Total  movement  for  year. 


-       37,551 
2,802,873 


41,763- 


41,763 


3,974.563 


*  Includes  268  bales  shipped  Inland  for  consumption  deducted  In  overland 
movement. 


ALABAMA. 
1909-10- 


Exported  from  Mobile:  * 

To  foreign  ports 155,161 

To  coastwise  ports 104,392 

Burnt 

Stock  at  close  of  year 666 —    260,219 

Deduct — 

Receipts  from  New  Orl.,&c_  1,935 

Stock  beginning  of  year 2,619 —        4,554 


-1908-09- 


306,963 
89,302 


2,619 —  398,884 
4,973 


4 
4,969— 


Total  movement  for  year_ 


255.665 


393,911 


*  Under  the  head  of  coastwise  shipments  from  Mobile  are  Included  3,183 
bales  shipped  inland  by  rail  for  consumption,  &c,  which,  with  consumption, 
are  deducted  in  the  overland   movement. 

GEORGIA. 

1909-10 1908-09 

Exported  from  Savannah: 

To  foreign  ports — Uplands.  760,630  913,474 

To  foreign  ports — Sea  Isl'd.  11,468  7,723 
To  coastwise  ports — 

Upland* 575,401  552,502 

Sea    Island* 40,494  45,099 

Exported  from  Brunswick,  &c: 

To  foreign  ports 191,582  283.026 

To  coastwise  ports 42,404  41,701 

Burnt 15  

Stock  at  close  of  year — ■ 

Upland.. 7.106  20,765 

Sea  Island 1,834—1,630,934  1,890 — 1,866,180 

Deduct — 

Received  from  N.  Y.,  &c.  13,548  902 
Stock  beginning  of  year — 

Upland 20,765  20,852 

Sea  Island 1.890 —  36,203                 906 —       22,660 

Total  movement  for  year 1,594,731  1,843,520 

*  The  amounts  shipped  Inland  and  taken  for  consumption  are  deducted 
In  overland. 

There  were  only  11  bales  received  at  Savannah  by  water  from  the  Florida 
outports  this  season;  but  24,000  bales  from  the  Interior  of  Florida  were 
received   at  Savannah   by  rail. 


Exported  from  Charleston: 
To  foreign  ports — Upland.. 
To  foreign  ports — Sea  Isl'd. 
To  coastwise  ports — 

Upland  * 

Sea  Island 

Exported  coastwise — 

From  Georgetown,  &c 

Stock  at  close  of  year — 

Upland 

Sea  Island 

Deduct — ■ 

Received  from  Savannah,  &c 

Upland 

Sea  Island 

Stock  beginning  of  year- 
Upland  

Sea  Island 

Total  movement  for  year 


SOUTH   CAROLINA. 
1909-10 


-1908-09- 


114,802 
1,058 

97,978 
18,894 

1,376 


240 
53— 


3,278 


675 
344- 


234,401 


4,297 
230,104 


82,969 


115,880 
17,145 

2,674 

675 
344— 


4,122 
2,317- 


219,687 


6,439 
213,248 


*  Included  In  this  item  are  9,811  bales,  theamount  taken  by  local  mills 
and  shipped  to  Interior,  all  of  which  Is  deducted  in  overland. 


NORTH 


CAROLINA. 
-1909-10- 


Exportcd  from  Wilmington: 

To  foreign  ports 298,595 

To  coastwise  ports  * 12.505 

Coastwise  from  Washington,  &c  58,034 

Manufactured    1,926 

Stock  at  close  of  year 158 — ■ 

Deduct — 

Stock  beginning  of  year 573 — 

Tutal  movement  for  year 


371.218 
573 


370,645 


-1908-09 

403,209 

9.148 

51,554 

1  330 

573—     465,814 


4,545- 


4.545 


461,269 


*  Of  these  shipments,  9,390  bales  went  inland  by  rail  from  Wilmington 
and,   with  local  consumption,  are  deducted   in  overland. 


FLORIDA,    &C. 
—1909-10- 


Exported  from  Pensacola,  &c:  ' 

To  foreign  ports 152,971 

To  coastwise  ports  a 51,384 

Stock  at  close  of  year 39- 

Deduct — 

Received  from  Mobile 5,694 

Stock  beginning  of  year - 

Total  movement  for  year 


204,394 


5,694 

198,700 


-1908-09- 


189,487 
30,443 


2,251 
490— 


219,930 


2.741 
217,189 


Note. — Gulf  port.  Miss.,  Included  above. 

*  These  figures  represent  this  year,  as  heretofore,  only  the  shipments 
from  the  Florida  outports.  Florida  cotton  has  also  gone  inland  to  Savannah, 
&c,  but  wc  have  followed  our  usual  custom  of  counting  that  cotton  at  the 
outports  where  it  Jirst  appears. 

a  Includes  11,739  bales  shipped  to  the  interior  and  deducted  in  overland. 


VIRGINIA. 
1909-10- 


Exported  from  Norfolk: 

To  foreign  ports 6,739 

To  coastwise  ports  * 591,021 

Exp.  from  Newport  News,  &c: 

To  foreign  ports 

To  coastwise  ports 

Taken  for  manufacture 

Stock  end  of  year,  Norfolk 

Deduct — 

Rec'd  from  Wilmington,  &c 
Rec'd  from  North  Carolina 

ports 

Received  at  Newport  News, 

&c,  from  Norfolk,  &c 

Stock  beginning  of  year 

Total  movement  for  year 


-1908-09— 


13,403 
5,556 
273— 

19,613 

58,034 


6,796- 


616,992 


84,443 
532,549 


36,641 
596,771 


10,883 
8,473 
6,796- 

725 

51.554 

~3~,l74- 


659,564 


55,453 
604,111 


*  Includes  12,456  bales  shipped  to  the  interior,  which,  with  5,556  bales 
taken  for   manfuacture,  are  deducted  In  overland. 

TENNESSEE,    &C. 

— -1909-10 1908-09 

Shipments — 
To  manufacturers  direct — net 


overland 816.706 

To   New   York,   Boston,    &c, 

by   rail 141,727 

Total  marketed  from  Tennes- 
see, &c'* 


1,305,852 
148,427 


958,433 


1,454,279 


*  Except  81,754  bales  deducted  in  overland,  previously  counted. 
Total  product  detailed  In  the  foregoing  by  States  for  the  year 

ending   September    1    1910 Bales  8.259,028 

Consumed  in  the  South,  not  Included 2,391,933 


Total  crop  of  the  U.  S.  for  year  ending  Sept.  1  1910 Bales. 10,650.961 


Below  we 

Years. 

1909-10 10 

1908-09 13 

1907-08 11 

1906-07 13 

1905-06 11 

1904-05 13 

1003-04 10 

1902-03 10 

1901-02 10 

1900-01 10 

1899-00 9 


give  the  total  crop 
Bales.  |  Years. 

650.961  |  1898-99 1 

,828,846|1897-98 1 

,581.829  1896-97 

,550,760  1895-96 

,319,860  1894-95 

,556,841  1893-94 

,123,686  1892-93 

,758,326  1891-92 

,701,453  1890-91 

,425,141  1889-90 

.439,559  1888-89 


each  year  since  1878: 
Bales.  |  Years. 


1,235,383 
1  .180,960 
8,714,011 
7,162,473 
9,892,766 
7,527.211 
6,717,142 
9,038,707 
8.655,518 
7,313,726 
6,935,082 


1887-88 7 

1886-87 6 

1885-86 6 

1884-85 5 

1883-84 5 

1882-83 6 

1881-82 5 

1880-81 6 

1879-80 5 

1878-79 5 

1877-78 4 


Bales 
017,707 
513,623 
550,215 
669,021 
714.052 
992,234 
435  845 
589,329 
757.397 
073.531 
811.265 


Weight  of  Bales. 
The  average  weight  of  bales  and  the  gross  weight  of  the 
crop  we  have  made  up  as  follows  for  this  year,  and  give  last 
year  for  comparison.       


Year  ending  September  1 

1910. 

Year  ending  September  1  1909. 

Movement 

Through — 

Number 

11  eight  in 

Aver. 

Number        Weight  in     i  Aver. 

of  Bales. 

Pounds. 

Wght. 

o)  Bales. 

Pounds. 

Wght. 

Texas   

2,802,873 

1,457,970,448 

520  17 

3,974,563 

2,112,440,489 

531.49 

Louisiana 

1,315,328 

673,447,936 

512.00 

2,093,232 

1,088,124,701 

519.83 

Alabama 

255,665 

131,028,312 

512.50 

393,911 

205,491,551 

521.67 

Georgia  a 

1,793,431 

901.432,224 

502.63 

2,060,709 

1,038,514,908 

503.96 

South  Carolina. . 

230,104 

114,002,725 

495.4-! 

213,248 

105,557,760:495.00 

Virginia 

532,549 

264,357,324 

496.40 

604,111 

296.618,501 

491.00 

North  Carolina.. 

370,645 

182,653,856 

492.80 

461,269 

228,554,177 

495.49 

Tennessee,  &c 

3,350,366 

1,675,115,993 

499.98 

4.027,803 

2.040,444,722 

506.59 

Total  crop 

10,650,961 

5,400,008,818 

507.00 

13,828,846 

7,115,746,869 

514.56 

a  Including  Florida. 

According  to  the  foregoing,  the  average  gross  weight  per 
bale  this  season  was  507.00  lbs.,  against  514.56  lbs.  in 
1908-09,  or  7.56  lbs.  less  than  last  year.  Had,  therefore,  as 
many  pounds  been  put  into  each  bale  as  during  the  previous 
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season,  the  crop  would  have  aggregated  only  10,49-1,420 
bales.  The  relation  of  the  gross  weights  this  year  to  previous 
years  may  be  seen  from  the  following  comparison. 


Season  of — 

Crop. 

Average 
Weight, 
per  bale. 

.Vo.  of  Bales. 

Weight.  Pounds. 

1909-10              

10,650,961 

13,828,846 

11,581,829 

13, 5 50  ,760 

11,319.860 

13,556,841 

10,123,686 

10,758,326 

10,701,453 

10.425.141 

9,439.559 

11,235.383 

11.180,960 

8,714,011 

7,162,473 

9,892,766 

7,527.211 

6,717,142 

9.038,707 

8,655,518 

7.313.726 

6.935,082 

7,017.707 

6,513,623 

6,550,215 

5,669,021 

5,714.052 

6.992,234 

5.435,845 

6,589  329 

5,757,397 

5,073.531 

4.811  .265 

5,4  00,008.818 
7.1  15,746.869 
5,907,070,895 
6,984,842,670 
5,788,728.073 
6,996,731,233 
5.141,417,938 
5,471, 143„ai7 
5,403,210.514 
5,319.314.434 
4,754,629,038 
5,765,320.339 
5,667.372,051 
4,383,819,971 
3,595,775,534 
5.019,439,687 
3.748,422,352 
3,357,588,631 
4,508,324,405 
4.326,400,045 
3,628,520,834 
3,437,408.499 
3  406.068.167 
3,165,745,081 
3,179,456,091 
2,727,967,317 
2,759.047,941 
3,430.546,794 
2,585,686,378 
3.201,546.730 
2,772.448.480 
2.400,205.525 
2.309.908.907 

507.00 

1908-09               

514.56 

1907-08 

510.03 

515.46 

511.37 

516.10 

1903-04     .     

507.86 

508.55 

1901-02..    .    

504.90 

510.25 

503.69 

1898-99. 

513.14 

506.88 

1896-97..    

503.08 

1895-96 

502.03 

507.38 

1893-94.. 

497.98 

1892-93 - 

499.85 

1891-92                   .    

498.78 

1890-91                   

499.84 

1889-90    .              

496.13 

1888-89     

495.66 

1887-88 

485.35 

1886  87..         . - 

486.02 

1885-86 

485.40 

1884  85     

481.21 

1883-84.. 

482.86 

1882-83..    

490.60 

1881-82.. 

475.62 

1880-81 -- 

485.88 

1879-80    

481.55 

1878-79 

473.08 

1877-78 

480.15 

Export  Movement  of  Cotton  Goods  from  United  States. 

We  give  below  a  table  compiled  from  the  returns  of  ex- 
ports of  cotton  goods  from  the  United  States  as  reported 
by  the  Bureau  of  Statistics.  These  figures  are  for  the  last 
three  fiscal  years  and  are  presented  in  a  form  which  enables 
the  reader  to  see  at  a  glance  the  variations  from  year  to  year 
in  the  volume  of  goods  sent  to  the  various  quarters  of  the 
globe.  It  will  be  observed  that  the  1910  total,  reaching 
$33,397,097,  is  greater  than  that  for  1909  by  $1,518,531, 
but  is  $8,219,339  larger  than  in  1908. 

EXPORTS  OF  COTTON   MANUFACTURES. 


Years  end- 
ing June  30 

1910 

Total  value. a 

1909 

Total  value.a 

1908 

Total  value.a 

To— 

Yards. 

$ 

Yards. 

S 

Yards. 

S 

Europe 

5.513,773 

1,601,938 

5,342,233 

1,513,429 

4,235,894 

1,784,190 

Canada  .. 

10,183.474 

2,698.919 

7.788,617 

1,845,636 

5,618,127 

1,469,550 

Cent.Amer. 

24,0  3,184 

2.219.550 

31,515,082 

2.166,052 

23,334,109 

2,078.011 

W.  Indies. 

53.127.846 

4,067.672 

64,259.701 

4.310.464 

42,537,281 

3.295,276 

So.  Amer. 

43.781.394 

2,877,697 

44.347,771 

2.586,880 

33,165,601 

2,454,954 

China    ... 

95.041,155 

5.909,364 

139,987.013 

8.140,900 

49.876,671 

3.390,498 

Oth.Asia& 

Oceania. 

18.461.934 

1,743,580 

34.856,816 

2,607,946 

42,468,987 

3,228,438 

Africa 

9.'  85.194 

665,539 

9,902,186 

655,548 

3,000.715 

389,026 

All  others. 

50.623,350dl  1,612,838 

29,632,123 

d8,051,711 

1,757.427 

d7 .087, 815 

Total   ..309,911,304  33,397,097  367,631,542  31,878,566  205,994.812  25,177,758 
a  Includes  values  of  manufactures  not  stated  In  yard?. 
d  Includes  values  of  exports  of  yarn,  waste.  &c. 

New  Crop  and  Its  Marketing. 

One  fact  with  reference  to  the  cotton  crop  now  maturing 
is  quite  evident— as  a  whole  it  is  less  advanced  than  that  of 
1909-10  or  of  an  average  year.  It  consequently  follows 
that  it  is  what  may  be  termed  an  especially  late  one.  But 
whether  the  crop  is  early  or  late,  there  is  very  little  that  can 
be  said  at  this  stage  of  the  season  bearing  upon  the  probable 
total  yield.  A  large  area — no  doubt  a  greater,  in  fact,  than 
ever  before  devoted  to  cotton — was  planted  this  spring,  but 
area  by  itself  is  a  very  inconclusive  basis  upon  which  to  for- 
mulate ideas  as  to  volume  of  production.  This  cannot  be 
better  illustrated  than  by  comparing  the  season  just  closed 
with,  say,  1897-98  and  1898-99.  In  those  two  years  the 
acreage  from  which  the  crops  were  secured  was  very  much 
less  than  in  1909-10  (over  45%  below,  according  to  our  in- 
vestigations), and  yet  the  yield  in  each  case  exceeded  that 
of  the  latest  completed  season  by  over  three-quarters  of  a 
million  bales.  In  fact,  had  the  yield  per  acre  been  as  great 
in  1909-10  as  in  either  of  the  other  two  years,  the  crop  would 
have  totaled  over  16  millions  of  bales,  instead  of  a  scant  10 }i 
millions.  A  more  apt  illustration  of  the  futility  of  figuring 
out  production  from  acreage  results  alone  could  hardly  be 
used.  No  more  is  it  possible  to  reach  any  reliable  conclu- 
sions thus  early  for  the  South  as  a  whole  from  the  reports  on 
condition  of  the  plant.  On  Sept.  1  1903  condition  of  the 
plant  was  not  only  better  than  on  the  same  date  in  1897  or 
1898,  but  area  was  full  25%  greater;  yet  the  yield  was  smaller 
by  over  a  million  of  bales,  due  to  the  unpropitious  fall  and 
early  frost.  These  illustrations  have  no  bearing  upon 
the  crop  now  maturing,  of  course,  except  in  so  far  as  they 
enforce  the  idea  that  crop  estimates  made  as  early  as  Sept.  1 
are  mere  guesses,  subject  to  most  radical  change  either  way 
later  on. 

The  growing  crop  is,  as  we  have  already  inferred,  a  back- 
ward one  as  to  maturity.  That  was  the  situation  at  the  be- 
ginning of  June,  when  we  issued  our  annual  acreage  report, 
and  is  true  in  the  main  now;  but  condition  now  as  then  is 
better  than  a  year  ago.  There  has  been  complaint  of 
drought  in  the  Southwest  and  of  too  much  rain  at  times  in 
portions  of  the  remainder  of  the  cotton  belt,  but  those  con- 
ditions were  relieved  in  great  measure  before  there  had  been 
any  important  permanent  injury  to  the  plant.  It  seems  to 
take  little  to  give  a  pessimistic  turn  to  reports  coming  up 
from  the  South  when  weather  conditions  are  at  all  unpro- 
pitious. This  has  been  a  fact  in  the  current  season.  It  is 
unquestionably  true  that  during  July  there  was  rather  too 
much  rain  over  a  considerable  area  in  the  Atlantic  and  Gulf 


regions,  and  in  consequence  crops  were  badly  in  the  grass. 
Inferentially,  according  to  advices  then  current,  the  crop 
prospect  had  suffered  considerably.  But  with  the  interven- 
tion of  more  favorable  weather  in  late  July  and  early  August, 
the  reports  noted  a  marked  improvement  in  the  crop  situa- 
tion in  those  localities.  On  the  other  hand,  drought  and 
hot  weather  were  stated  to  be  causing  rapid  deterioration  of 
the  plant  in  Texas  and  Oklahoma,  but  rains  since  the  first 
of  August  have  given  a  much  more  favorable  turn  to  the  ad- 
vices from  those  States. 

As  a  matter  of  fact,  the  crop  situation  at  the  moment  would 
appear  to  be  promising  for  a  fairly  good  yield  on  the  area 
planted.  Cotton,  as  is  well  known,  continues  to  make  until 
killing  frost  comes,  unless  the  vitality  of  the  plant  has  been 
largely  exhausted  by  adverse  conditions  in  the  summer. 
That  being  the  case,  the  time  of  frost  is  an  important  factor, 
as  well  as  that  there  should  be  normally  favorable  weather 
in  the  inteirm.  With  frost  late,  many  thousands  of  bales 
may  be  added  to  the  yield.  It  has  often  been  remarked  how 
much  is  made  of  any  adverse  conditions  of  weather  at  the 
South  in  many  of  the  reports  that  are  circulated,  and  how 
little  the  favorable  developments  are  referred  to.  Hardly 
a  season  passes  that  at  some  time  or  other  the  crop  is  not  put 
down  as  more  or  less  of  a  failure.  Latterly,  there  has  been 
less  disposition  to  take  a  pessimistic  view  of  the  outlook.. 
And  rightly  so,  as  from  almost  every  quarter  except  a  por- 
tion of  Texas  the  week-to-week  advices  during  August  have 
noted  improvement  in  condition  and  consequently  brighter 
prospects  as  to  ultimate  yield.  We,  of  course,  merely  state 
the  situation  as  it  appears  to  us,  leaving  to  others  to  draw 
their  own  conclusions.  On  the  acreage  planted,  the  pos- 
sibilities of  yield  range  all  the  way  from  10  to  17  million  bales. 

The  data  given  below,  considered  in  conjunction  with  the 
remarks  above,  should  enable  each  reader  to  formulate  for 
himself  some  idea  as  to  the  crop  promise,  making  due  allow- 
ance as  the  season  progresses  for  developments  as  they  may 
occur.  The  subjoined  compilation  shows  at  a  glance  for  a 
series  of  years  the  area,  aggregate  yield  and  product  per  acre, 
as  made  up  by  us,  and  the  condition  percentages  August  25 
as  reported  by  the  Department  of  Agriculture: 

Product 
Area,  Yield,  per  acre.    Condition', 

Acres.  Bales.  Pounds.    Aug.   25. 

1910-11 35,379,358  __.  72.1 

1909-10 33,862,406  10,650,%!  153  63.7 

1908-09    33,512,112  13,828,846  203  76.1 

1907-08 33,079,425  11,581,829  170  72.7 

1906-07    31,557,242  13,550,760  211  77.3 

1905-06    28,808,415  11,319,860  192  72.1 

1904-05    32,363.690  13,556,841  207  84.1 

1903-04    28.995,784  10,123,686  170  81.2  B 

1902-03 27,300.371  10,758.326  192  64.0 

As  bearing  upon  the  comparative  maturity  of  the  plant, 
we  now  give  our  usual  statement  of  the  dates  of  arrival  of 
first  bales.  This  year  the  earliest  receipt  was  at  Houston, 
Texas,  on  June  23.  Last  year  the  first  bale  arrived  at 
Houston  on  June  27  and  in  1908  Galveston  received  the 
earliest  bale  on  June  19.  In  fact,  for  many  years  past,  and 
quite  naturally  so,  the  first  bales  have  invariably  been  of 
Texas  growth. 

Date  of  Receipt  of  First  Bale. 


Virginia — 
Norfolk 

Nor.  Car. — 
Charlotte 

So.   Car. — 

Charleston 

Greenwood 

Georgia — 

Augusta 

Savannah — 

From  Ga 

From  Fla  .. 
Columbus 

Alabama — 
Montgomery  . 

Mobile 

Selma 

Louisiana — 
NewOrleans — 

From  M.Val 

Shreveport  ... 

Mississippi — 

Vicksburg 

Columbus 

Greenville 

Arkansas — 
Little  Rock.. 
Helena 

Tennessee — 
Memphis 

Texas — 

Galveston 

Houston 

Oklahoma — 

An]  more 

Guthrie 


1904. 


27 


Aug. 

Aug.  — 

Aug.  15 
Aug.  27 

Aug.     8 


July 
July 
Aug. 

July 

Aug. 
Aug. 


Aug. 
Aug. 

Aug. 
Aug. 
Aug. 

Aug. 
Aug. 


Aug.  25 


June 
July 


Aug.  17 


1905. 


Aug.  18 

Aug.  5 
Aug.  17 

July   31 

July  21 
Aug.  8 
Aug.     3 

Aug.  3 
Aug.  3 
Aug.     7 


Aug.  20 
Aug.  17 

Aug.  22 
Aug.  25 
Aug.  24 

Aug.  30 
Aug.  29 

Aug.  24 

June  27 
July      1 


1906. 


Aug.  28  Aug. 
Aug.  26 


Aug. 

Aug. 

Aug. 
Aug. 

Aug. 

Aug. 
Aug. 


Aug. 
Aug. 
Aug. 


Aug.     9 


Aug. 
Aug. 
Aug. 

Aug. 
Aug. 


Aug.  18 


July 
July 


31 


1907. 


Aug.  30 

Aug.  30 

Aug.  23 
Aug.  28 

Aug.     2 

July   23 
Aug.  19 


1908. 


Aug.  21 
Aug.  21 
Aug.  20 


Aug.  12 


Aug. 
Aug. 
Aug. 

Aug. 
Aug. 


Aug.  22 


July 
June 


Sept.    2 


Aug. 

Aug. 

Aug. 
Aug. 

Aug. 

July 

Aug. 


Aug. 

Aug. 
Aug. 


Aug.     7 


Aug. 
Aug. 
Aug. 

Aug. 
Aug. 


Aug.  14 


June 
June 


June  21 


1909. 


Aug.  17 

Aug.  28 

Aug.  9 
Aug.  31 

Aug.  11 

July  27 
Aug.  7 
Aug.     4 

Aug.  7 
Aug.  16 
Aug.  12 


1910. 


Aug.  25- 


Aug.  II 


Aug. 
Aug. 

Aug. 

Aug. 
Aug. 

Aug. 
Aug. 


Aug.  19 


June 
June 

Aug. 
Aug. 


Aug.  11 

Aug.     4 
Aug.  12 


Aug.  10 
Aug.  14 
Aug.  15 


Aug.     8- 


Aug.  25 
Aug.  23 
Aug.  25 

Aug.  18 


Aug.  25 

28  July   10 

27  June  23 


l  t 
26 


But  first  bales  are  in  no  sense  a  conclusive  indicator  of 
maturity,  as  has  frequently  been  demonstrated  in  the  past. 
The  aggregate  arrivals  of  new  cotton  to  September  1st,  how- 
ever, do  as  a  rule  furnish  a  pretty  reliable  basis  from  which 
to  judge  of  the  forwardness  or  backwardness  of  the  crop  as 
compared  with  other  years.  We  have  said  above  that  this 
year  the  crop  is  less  well  advanced  in  maturity  now  than  at 
this  date  last  year;  but  then-  has  been  an  especial  incentive 
in  the  ruling  price  of  cotton  to  rush  forward  supplies,  and 
the  remark,  therefore,  does  nut  find  substantiation  in  the 
figures  of  the  movement  thus  far  at  leading  ports  and  in- 
terior towns.  The  heaviest  movement  of  new  cotton  this 
year  has  been,  as  is  usual,  to  Galveston  (125,923  bales), 
and  Savannah  has  received  2,234  bales.  The  total  receipts 
at    the  points  included   in   the  subjoined   compilation  were 
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134,020  bales,  against  74,975  bales  in  1909,  110,928  bales  in 
1908.  31,421  bales  in  1907,  112.143  bales  in  1906,  97,256 
bales  in  1905,  89,347  bales  in  1904,  only  1,773  bales  in 
1903,  116,578  bales  in  1902,  53.628  bales  in  1901,  27,870bales 
in  1900,  9S.695  bales  in  1899  and  33,056  bales  in  1898.  The 
high  record  movement  to  Sept.  1  was  in  1896 — 194,777  bales. 

ARRIVALS  OF   NEW  COTTON  TO  SEPTEMBER   1. 


1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 

Charlotte,  N.  C 

20 

1 

1 

3 

1 

Wilmington.  N.  C 

20 

468 

1 

1 

428 

Charleston.  S.  C 

38 

700 

25 

9 

22 

415 

30 

Columbia,  S.  C 

Z325 

alO 

40 

a  50 

5 

al 

Augusta,  Ga 

1,165  12,766 

1,282 

a200 

al.OOO 

3,036 

329 

17.691  24.483 

3,912 

1.741 

14,174 

23,792 

2,234 

Columbus.  Ga 

800     2.206 

a300 

a50 

a200 

355 

a50 

Montgomery,  Ala 

1.456 

3,975 

1,434 

60 

2,250 

270 

175 

Mobile,  Ala 

496 

934 

604 

36 

773 

98 

97 

Selma,  Ala 

a400 
841 

840 
2.000 

975 
458 

40 
333 

1,139 
a200 

400 
300 

90 

Euf aula ,  Ala 

alOO 

New  Orleans.  La 

2,083 

596 

2,886 

a500 

1.443 

320 

4,954 

Shreveport,  La 

243 

62 

360 

1 

150 

alOO 

21 

Vlcksburg.  Miss 

4 

8 

__ 

30 

5 

1 

Columbus,  Miss - 

5 

5 

1 

20 

2 

1 

Little  Rock.  Ark 

2 

1 

2 

2 

2 

10 

10 

Memphis,  Tenn 

13 

5 

7 

5 

30 

13 

4 

Galveston,  Texas 

64,090 

47,862 

99,887 

28.501 

89,441 

45,425  125.923 

i 

Total    all    ports    to 

September  1 

89,347197,256 

112,143 

31,121 

110,928 

74.975134,020 

a  Estimated;     no    returns    received,     b  Newberry,    S.    C.     c  Meridian. 
d  Natchez,     x  Greenwood.  S.  C. 

Sea  Island  Crop  and  Consumption. 
We  have  continued  throughout  the  season  1909-10  the 
compilation  of  a  weekly  record  of  the  Sea  Island  crop;  but 
on  account  of  the  pressure  of  other  matters  upon  our  columns 
have  been  able  to  publish  the  statement  only  rarely.  The 
results  as  now  given  below  agree  substantially,  however, 
with  our  running  count.  It  will  be  noticed  that  the  crop  of 
1909-10  shows  a  decrease  from  that  of  1908-09. 


Receipts  at  Savannah. 
Receipts  at  New  York, 


FLORIDA. 

-1909-10- 


_bales_13,925 
&c 16,387 


14,791 
27,335 


-1908-09- 


Total  Sea  Island  crop  ot  Florida 


30,312 


42,126 


GEORGIA. 

1909-10- 

Receipts  at  Savannah bales. 51, 906 

Receipts  at  Brunswick,  &c — 51,906 

Deduct — 

Receipts  from  Florida 13,925 

Receipts  from  Charleston,   &c.       682—14,607 


-1908-09- 


53,806 


14,791 
62 


—53,806 
14,853 


Total  Sea  Island  crop  of  Georgia  37,299  38.953 

SOUTH  CAROLINA. 

Receipts  at  Charleston 14.497  15.172 

Receipts  at  Beaufort.  &c — 14,497  — 15,172 

Deduct — 
Receipts  from  Savannah 

Total  Sea  Island  crop  of  So.  Car.  14,497  15,172 

Total  Sea  Island  crop  of  U.  S._  82,108  96,251 


The  distribution  of  the 

crop  has  been  as 

follows: 

Ports  of — 

Supply  vear  ending 
Sept.  1  1910. 

How 
Distributed. 

Of  which 
Exported  to — 

Total 
For'gn 
Ex- 
ports. 

Stock 
Sept.  1 
1909. 

Net 
Crop. 

Total 
supply 

Slock  \Leav'a 
Sept.  \\fordis-  Great 
1910.  !  trib'n.Brifn. 

Havre, 

South  Carolina 

Georgia    

450 
1,890 

14,497 
37,299 
30,312 

14,947 
39,189 
30,312 

53 
1,834 

14,894     1,038 
37,355  10.008 

20 

1,410 

1,058 
11,418 

Florida 

30,312 

New  York.. 

9,288 

2.734 

12,022 

Boston           -.    -. 

2,013    _.    . 

2,013 

Baltimore,    &c  ._ 

2,397 

520 

2,917 

Total 

2,340 

82,108 

84.448 

1,887 

82,561  24,744 

4,684 

■.'9.428 

From  the  foregoing  we  see  that  the  total  growth  of  Sea 

Island  this  year  is  82,108  bales,  and  with  the  stock  at  the 

beginning  of  the   year   (2,340  bales)  we  have  the  following 

as  the  total  supply  and  distribution: 

This  year's  crop bales.82,108 

Stock  September  1  1909 2,340 

Total  year's  supply bains. 84 ,448 

Distributed  as  follows— 

Expsrted  to  foreign  ports bales.29,428 

Stock  end  of  year - 1 ,887—31,315 

Leaving  for  consumption  in  United  States bales. 53, 133 

We  thus  reach  the  conclusion  that  our  spinners  have  taken 
of  Sea  Island  cotton  this  year  53,133  bales,  or  18,093  bales 
less  than  in  the  previous  year. 

The  following  useful  table  shows  the  crops  and  movement 
of  Sea  Island  for  the  seasons  1895-96  to  1909-10  in  detail: 


Crop. 


Foreign  Exports. 


Season. 


Flor- 
ida. 


1909-10. 
1908-09. 
1908-09. 
1907-08. 
1906-07. 
1905-06. 
1904-05. 
1903-04. 
1902-03. 
1901-02. 
1900-01. 
1899.00. 
1898-99. 
1897.98. 
1896-97. 
1895-96. 


I  South 

Georgia\  Caro. 

Una. 


30,312 
42,126 
42,126 
41,863 
23,411! 
30,378 
37,873; 
28,005! 
27,686] 
21,323, 
24,793 
29,376 
21,275; 
24,4f.8 
25,927 
21,664 


37,299 
38,953 
38,953 
27,008 
24,653 
72,872 
49,6961 
39,345 
62,451! 
48,588! 
52,953| 
60,369; 
40,306 
41.4401 
64,906 
60,522 


14,497 

15,172 

15,172 

12,738 

8,044 

13,712 

12,094 

9,359 

12,497 

8,760 

8,369 

7,810 

5,623 

10,211 

11,039 

10,010 


Texas 
&c. 


1,644 
991 


Total. 


j  Great 
\BrUain. 


Conti- 
nent. 


82,108 
96,251 
96,251 
81,609 
56,108 

116,962 
99.663] 
76,709 

102,634 
78,621 
86,115 
97,555 
67,204 
76,119 

103,516 
93,187 


24,744 
18,241 
18,241 
22,748 
15,200 
30,034 
30,832 
24,188 
44,354 
25,423 
26,453 
38,279 
26,451 
33,303 
47,758 
42.391 


Total 
Ex- 
ports. 


4.684 
7,567 
7,567 
9,635 
5,289 
9,228 
7,570 
7,132 
9,728 
6,450 
5,535 
8,007 
9,015 
8,827 
10,073 
7,672 


Ameri- 
can 
Con- 
sump- 
tion, a 


29,428 
25,808 
25,808 
32,383 
20,489 
39,262 
38,402 
31,320 
54,082] 
31,873 
31,988 
46,286 
35,466 
42,130 
58,431 
50,063 


53,133 
71,326 
71,326 
46,718 
36,101 
78,923 
62,556 
43,578 
50,524 
43,650 
55,422 
49,543 
38,654 
34,140 
40,670 
40,530 


a  The  column  o'.  "American  Consumption"  in  this  table  Includes  burnt  In  the 
United  States. 


Prices  of  Cotton  and  Cotton  Goods. 

To  complete  the  record,  we  subjoin  compilations  covering 

the  prices  of  printing  cloth  and  raw  cotton  for  a  series  of 

3'ears.     The  first  statement  shows  the  highest  and  lowest 

quotations  for  64  squares  28-inch  printing  cloth,  the  standard 

in  that  description  of  goods,  at  Fall  River  in  each  of  the  last 

twenty-two  seasons — 1888-89   to   1909-10,  inclusive.     Data 

for  earlier  years  will  be  found  in  previous  issues  of  this  report: 

High.     Low.\  High.     Low. 

Cts.  |  Cts. 

3.6211898-99   ..2.75 


Cts 
1909-10  -_  4.25' 

1908-09 3.62  3.00 

1907-08 5.25  3. 

1906-07 5.25  3.38 

1905-06 3.81  3.37 

1904-05 3.50  2.62 

1903-04 4.12  3.00 

1902-03 3.37  3.00 

1901-02 3.25  2.37 

1900-01 3.25  2.37 

1899-00 3.50  2.75 


1897-98 2.62 

1896-97 2.62 

1895-96 3.06 

1894-95 2.88 

1893-94 3.00 

1892-93 4.06 

1891-92 3.50 

1890-91 3.31 

1889-90 3.75 

1888-89 4.06 


Cts. 
1.94 
1.94 
2.44 
2.44 
2.50 
2.61 
2.87 
2.75 
2.88 
3.25 
3.75 


It  will  be  observed  that  while  printing  cloths  reached  a 
higher  level  of  value  in  1909-10  than  in  1908-09  they  were 
lower  than  in  either  1907-08  or  1906-07-years  when  the  raw 
material  ruled  at  a  much  lower  level.  Consequently  the 
margin  of  profit  has  not  been  as  satisfactory  as  in  those  years, 
nor  in  fact  as  in  a  number  of  preceding  years.  Notwith- 
standing the  reduced  profit  in  operating  the  mills,  however, 
the  manufacturers  have  failed  to  take  advantage  of  their 
right  under  the  automatic  scale  to  cut  down  wages. 

As  regards  the  raw  material,  the  season  opened  on  a  much 
higher  plane  than  at  the  beginning  of  the  preceding  year, 
and  ruled  so  throughout.  Explanation  of  this  fact,  however, 
is  not  to  be  found  entirely  in  any  legitimate  conditions  of 
supply  and  demand.  The  shortness  of  the  new  supply  as 
compared  with  the  prospective  requirements  for  consump- 
tion would  naturally  cause  some  advance  in  values,  but  not 
to  an  extent  that  has  been  seen  in  the  season  of  1909-10. 
More  than  any  legitimate  influence,  manipulation  has  been 
the  lever  that  has  lifted  cotton  to  a  higher  average  level  than 
has  been  witnessed  since  1874-75  and  has  coincidently 
operated  to  depress  in  cotton  goods  the  world  over.  The 
opening  quotation  for  middling  uplands  in  the  New  York 
market  was  12.70c,  from  which  level  there  was  a  decline  to 
12.40c.  Sept.  13th.,  this  proving  to  be  the  lowest  of  the  year. 
An  advance  then  set  in  which  carried  the  price  to  13.30c.  at 
the  close  of  the  month,  and  the  upward  movement  continued 
with  but  slight  interruption  throughout  October,  the  final 
quotation  of  that  month  having  been  15.05c.  Fluctuations 
during  November  were  frequent,  the  general  tendency  being 
downward  after  the  2d,  when  15.20c.  was  reached,  the 
closing  price  having  been  14.55c.  During  December  the 
Agricultural  Department's  estimate  of  a  crop  of  only  about 
10,000,000  bales  was  a  potent  influence  in  assisting  the  forcing 
up  of  values.  In  fact  a  very  material  advance  was  witnessed, 
middling  uplands  opening  the  month  at  14.65c.  and  closing 
at  16.10c,  after  having  been  quoted  at  16.15c  on  the  30th. 
The  year  1910  started  off  with  middling  uplands  ruling  at 
16.10c,  from  which  level,  with  demand  restricted  on  account 
of  curtailed  production,  there  was  a  decided  decline,  the 
quotation  on  Jan.  18  being  13.85c,  followed  by  a  recovery 
to  14.75c  near  the  close.  Fluctuations  during  the  remainder 
of  the  winter  and  early  spring,  although  frequent,  gave  no 
important  net  change  in  price.  February  opened  at  14.70c, 
ranged  between  14.10  and  15.25  and  closed  at  14.95c  The 
initial  price  in  March  was  14.85c,  the  range  14.65  to  15.35 
and  the  final  15.10c,  and  April  opened  at  14.95c and  closed 
at  15.25c,  after  fluctuating  between  14.55  and  15.30c  An 
upward  turn  in  early  May  carried  the  quotation  up  to  16.05c 
on  the  13th,  after  which  there  was  a  recession  to  14.50c 
During  June  crop  advices  were  an  influence  in  the  market, 
and  on  unfavorable  reports  quotations  advanced  to  15.35c 
at  the  close.  The  Agricultural  Department's  report  of 
July  1  came  about  as  anticipated  and  was,  therefore,  practi- 
cally a  negative  factor  in  the  market;  but  toward  the  middle 
of  the  month  the  quotation  advanced  materially  on  manipu- 
lation in  connection  with  the  covering  of  July  contracts, 
middling  uplands  reaching  the  high  point  of  the  season  up  to 
that  time  (16.45c)  on  the  18th.  From  that  level  there  was  a 
decline  to  15.25c  at  the  close  of  the  month.  Fluctuations 
were  frequent  during  August,  resulting  in  a  net  gain  of  450 
points.  The  market  closed  on  Aug.  31  at  17.50c,  the  ex- 
tremes for  the  season  having  been  12.40c(Sept.l3)and  19.75c. 
(Aug.  29),  with  the  average  14.97c,  or  4.55c  above  that 
for  1908-09,  3.69c  higher  than  in  1907-08,  and  in  fact 
higher  than  in  any  year  from  1875-76  to  1908-09,  inclusive. 
To  indicate  how  the  prices  for  1909-10  compare  with  those 
for  earlier  years,  we  have  compiled  from  our  records  the  fol- 
lowing, which  shows  the  highest,  lowest  and  average  prices 
of  middling  uplands  in  the  New  York  market  for  each  season 
since  1877-78. 


High. 

Low. 
c. 
12.40 

Average 

c. 
14.97 

1 

High. 
c. 
.    8  9-16 

Low. 
c. 

6K 

Average. 

1909-10. 

.19.75 

1893-94. 

7  11-16 

1908-09. 

.13.15 

9.00 

10.42 

1892-93. 

.10 

7  1-16 

8  7-16 

1907-08. 

.13.55 

9.50 

11.28 

1891-92. 

.   8  13-16 

6  11-16 

7* 

1906-07. 

.13.55 

9.60 

11.48 

1890-91. 

.11 

7  15-16 

9H 

1905-06. 

.12.60 

9.85 

11.20 

1889-90. 

-12  H 

10Ji 

11  5-16 

1904-05- 

.11.50 

6.85 

9.13 

1888-89. 

-11M 

9H 

10  7-16 

1903-04. 

.17.25 

9.50 

12.58 

1887-88. 

-11 JS 

9  7-16 

10  5-16 

1902-03. 

.13.50 

8.30 

10.26 

1886-87. 

.11  7-16 

9« 

10 

1901-02. 

.    9H 

7  13-16 

9  3-16 

1885-86. 

-10J4 

8  13-16 

9>A 

1900-01. 

.12 

8 

9K 

1884-85. 

-11  Vi 

9H 

10  11-16 

1899-00. 

-10K 

6K 

9H 

1883-84. 

.11  15-16 

10}i 

11 

1898-99- 

-    6% 

5  5-16 

6  1-16 

1882-83. 

-12« 

10 

10H 

1897-98. 

.    7  13-16 

5% 

6  3-16 

1881-82. 

.13  1-16 

11  \i 

12  1-16 

1896-97. 

-  SH 

7  1-16 

7  11-16 

1880-81. 

.13 

10  7-16 

11  H 

1895-96. 

-   9'A 

7  1-16 

8H 

1879-80. 

.13  7-16 

10?i 

12  1-16 

1894-95. 

.   8  3-16 

5  9-16 

6  7-16 

1878-79. 

.1ZH 

8  13-16 

10  13-16 
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Movement  of  Cotton  at  Interior  Ports. 

Below  we  give  the  total  receipts  and  shipments  of  cotton 
at  the  interior  ports  and  the  stock  on  the  first  of  September 
of  each  year: 


Tow 

Year  ending  Sept.  1 

1910. 

Year  ena 

ing  Sept. 

I   1909. 

Receipts.  |  Shipm'ts. 

Stock . 

Receipts . 

Shipm'ts. 

Stock . 

Eufaula,  Ala    

is.soo! 

18.313 

507 

22.3  56 

23,3  92 

320 

Montgomery,  Ala. 

120,573 

120,673 

270 

168,235 

170,669 

370 

Selma,  Ala.     .  . 

101,764 

101,845 

395 

112,990 

113,113 

476 

.  Ark. 

57,77.! 

59,893 

408 

95,652 

95,616 

2,528 

Little  Rock,  Ark. 

180,371 

180,251 

2,291 

271,756 

271  ,658 

2,171 

Albany,  <ia 

23.726 

24,123 

71 

28.330 

28,717 

468 

Athens.  Ga 

106.73  1 

107,039 

20 

124,736 

125,013 

325 

Atlanta,  Ga-    -- 

137,851 

137,919 

32 

144,909 

145,330 

100 

Augusta.  Ga 

360.918 

364.412 

818 

359.842 

363.882 

4,312 

Columbus,  Ga 

56,750! 

57,035 

177 

61,955 

64,413 

462 

Macoa,  Ga. 

53,42i; 

53,134 

399 

66,060 

67,104 

112 

Rome.  Ga.    

43,361.1 

44,518 

110 

57,519 

57,467 

1.267 

Louisv  ,  K 

12,533 

12,633 

10 

10,280 

10,185 

no 

Shreveport,    La_. 

91.7081 

94,233 

138 

94,441 

91,880 

2,663 

Colu  minis. 

33.641 

33,734 

7 

59,787 

59.981 

97 

Greenville,  Miss 

64.978 

63,889 

1,910 

74,516 

75,130 

821 

rood,  Miss 

79.8511 

80,164 

600 

118,677 

118,877 

913 

Meridian,  Miss. . 

73,767 

73,831 

502 

107,775 

107.718 

566 

.Natchez.  Miss  . 

15.276 

16,632 

781 

53,859 

54,013 

2,137 

Vioksburg,  Miss 

44,768 

40,676 

1,665 

67,252 

"(1,2  46 

3,573 

Yazoo  City,  Miss. 

41,788 

42,170 

1,199 

60,162 

62,812 

1,581 

St.  Louis,  Mo 

454,082 

464,064 

650 

687,327 

686,465 

10,632 

Raleigh.  N.  C 

15,420 

15,420 

3 

16,649 

16,696 

3 

Cincinnati,   Ohio 

149,186 

154,063 

6,671 

165,565 

162,078 

11,548 

Greenwood,  S.  C. 

24,300 

24,642 

100 

26,063 

29,848 

442 

Memphis,  Tenn_. 

785,485j 

787,682 

4,916 

984,370 

991.734 

7,113 

Nashville.  Tenn   . 

14,563| 

14,678 

350 

23,055< 

23,067 

465 

Brenham,  Texas. 

13,728 

13,577 

1,016 

9,754 

10,884 

865 

Clarksville,  Texas 

2.5.696 

23.693 

40 

25,195 

25,293 

37 

Dallas,  Texas 

56,856; 

56,856 

99,850- 

100,300 

HoneyGrove.Tex,. 

21,122; 

21,793 

84 

18,641 

17,898 

755 

Houston,  Tex 

1,837,607.' 1 

,838.752 

24,171 

2,617,456 

2,625,176 

25,316 

Paris,  Texas 

81,394 

81,798 

211 

87,650 

87,041 

615 

Total,  33  towns 

5,197,494  5 

,230,135 

50.522 

6,922,664 

6,954,66 

83.163 

In  the  following  we  present  a  statement  of  the  year's  ex- 
ports from  each  port,  showing  direction  shipments  have 
taken.  Similar  statements  have  been  given  in  all  previous 
reviews,  and  a  comparison  as  to  the  extent  of  the  total  move- 
ment at  each  port  can  be  made  with  back  years.  It  will  be 
noted  by  contrast  with  the  season  of  1908-09  that, with  but 
few  unimportant  exceptions,  this  year's  shipments  show  large 
declines,  particularly  so  in  the  cases  of  Liverpool,  Bremen. 
Manchester.  Barcelona  and  Genoa. 


Mew 

Galves- 

Savan- 

H il- 

Nor- 

New 

Other 

Orleans. 

ton,  a 

nah,  d 

m'g'on. 

folk. 

York. 

Ports . 

Total. 

Liverpool 

491.793 

626,509 

283,711 

88,752 

5,015 

355,257 

238,621 

2,089,658 

Manchester  . 

41.032 

122.107 

43,646 

11,938 

31,897 

36,811 

287,431 

Belfast 

22,756 

250 

23,006 

London  _ 

19,941 

2,074 

8,600 

2 

30,617 

Glasgow 

2,500 

68 

677 

3,245 

Hull 

lis-' 

460 

700 

1,242 

Havre   

177,221 

415.60S 

89,487 

15,700 

112,919 

137, 17i 

948,106 

Dunkirk 

18,800 

6,491 

4,400 

29,691 

Marseilles    . 

111 



400 

511 

Bremen 

152,246 

657,135 

439,421 

161,587 

143,836 

175,522 

1,734,747 

Hamburg   . 

33,289 

51,966 

30,941 

1,212      5,650 

6,927 

129,985 

Warberg 

1,850 

1,850 

Rotterdam.. 

9,971 

2,675 

1.025 

512          850 

4,230 

19,263 

Antwerp 

21,105 

37,463 

7,583 

6,037 

5,377 

77,565 

Ghent    . 

13,499 

200 

6,451 

20,150 

Copenhagen  . 

700 

450 

1,200 

300 

2,650 

Christiania. . 

800 

2,950 

450 

4,203 

Stockholm  _  _ 

200 

300 

500 

Malmo  . . 

900 

900 

Norrkoping  _ 

1,100 

1,100 

Nykoping 

300 

300 

Gene   . 

500 

500 

Gothenburg 

5,300 

3,281 

8,581 

Oxelsund 

200 

200 

Bergen 

100 

100 

Narva   

5,000 

5,000 

Reval 

21,278 

9,350 

400 

9,380 

40,408 

Riga  . 

3,360 

500 

300 

4,160 

St.  Petersb'g 

3,199 

1,100 

4,299 

Oporto 

19,636 

100 

19,736 

Barcelona . . 

51,276 

83,719 

23,625 

23,533 

14,650 

196,803 

Valencia    

100 

100 

Genoa   

92,951 

149,547 

10,690 

7,167 

21,248 

16,891 

298,494 

Naples  . . 

3,499 

1,230 

10,778 

900 

16,407 

Leghorn  

150 

400 

100 

650 

Venice . 

24,694 

13,739 

1,600 

850 

100 

40,983 

Mestre  . 

100 

1,004 

1,104 

Trieste 

7,108 

19,771 

9,120 

5,000 

399 

41,398 

Fiume. 

1,700 

100 

2,500 

2,000 

1,000 

7,300 

Piraeus   

458 

458 

Syra 

100 

100 

Philippines. . 

900 

900 

Guatemala    . 

450 

450 

Mexico  .. 

105 

19,476 

19,581 

Japan . . 

1,066 

93,092 

94,158 

Cuba 

6 

6 

Canada    

1,193,922 



963,680 

298, .V>.-) 

6,739 



118,405 

11S.405 

Total 

2,265,574 

738,260 

860,228 

6,326,998 

a  Includes  from  Port  Arthur  to  Liverpool,  25,883  bales;  to  Havre  19,790  bales;  to 
Dunkirk,  4, TOO  bales;  to  Bremen,  92,108  bales,  and  to  Hamburg,  600  bales.  From 
Texas  City  to  Mexico,  13,283  bales.  From  Corpus  Christi,  &c,  to  Mexico,  3,853 
bales. 

d  Includes  from  Brunswick  to  Liverpool,  83,879  bales;  to  Manchester,  3,166 
bales;  to  Havre.  5,496  b  lie?;  to  Bremen,  99,041  bales. 

ft  "Other  ports"  include  irom  Gulfport,  Miss.,  to  Liverpool,  7.S18  bales,  and  to 
Bremen,  1,074  bales.  From  Pensacola  to  Liverpool,  44,952  bales;  to  Manchester, 
3,99s  bah  1   Havre,  54.674  bales;  to  Bremen,  34,941  bales;  to  Hamburg,  1,280 

bales;  to  Barcelona,  100  bales;  to  Genoa,  2,785  bales;  to  Naples,  500  bales;  to  Ant- 
werp, 400  bales;  to  Rotterdam,  50  bales,  and  to  Trieste,  399  bales.  From  Charles- 
ton to  Liverpool,  16,901  bales;  to  Bremen,  84,409  bales;  to  Barcelona,  14,550  bales. 
From  Mobile  to  Liverpool,  39,348  bales:  to  Havre,  74,601  bales;  to  Bremen,  36,781 
bales;  to  Hambu  .  1,431  bales.  From  Boston  to  Liverpool,  86,155  bales;  to  Lon- 
don. .'  bales  to  VI  mchester,  11.857  bales;  to  Hamburg,  46  bales;  to  Genoa,  4,823 
bales,  and  to  Yarmouth,  St.  John,  &c,  6,914  bales.  From  Baltimore  to  Liverpool, 
18,365  bales  Bell  1st,  250  bales;  to  Havre,  7,896  bales;  to  Bremen,  18,317  bales; 
to  Hamburg,  450  bales:  to  Antwerp,  2,459  bales;  to  Copenhagen,  300  bales  to 
Reval,  9,380  bale  to  Sweden,  300  bales.  From  Philadelphia  to  Liverpool,  24,655 
bates    to  r.  20,956  bales;  to  Hamburg,  766  bales;  to  Rotterdam.  4,180 

bales;  to  Antwerp,  2,518  bales;  to  Genoa  9.283  bales;  to  Naples,  400  bales;  to 
Venice,  100  bales.  From  Portland,  Me.,  to  Liverpool,  427  bales.  FromSanFran- 
elsco  to  Japan,  59,7fi9  bales  to  Canada.  200  bales,  and  to  Manila,  200  bales. 
From  Spittle  to  Japan.  2S.519  bales;  to  Manila.  300  bales,  and  to  Canada.  519 
bales         I         1  ima     to    Japan,   4,004   bales,  and  to  Manila,  400  bales,      l-'mm 

Port  to  Japan,  200  bales.      From  Pembina  to  Japan,  600  bales.   From 

"t   Huron,   &c.   to  Canada  110,772  bates. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
52  shares,  of  which  49  shares  were  sold  at  the  Stock  Exchange 
and  3  shares  at  auction.  Of  trust  company  stocks,  one  lot 
of  2  shares  was  sold  at  auction.  A  sale  of  10  shares  of  stock 
of  the  National  Park  Bank  was  made  at  360,  an  advance  of 
25  points  over  the  price  paid  at  the  last  previous  public  sale, 
which  was  in  May  1910.  The  first  sale  of  Plaza  Bank  stock 
since  September  1908  was  made  this  week  at  651 — the  price 
having  advanced  29 j^  points  in  the  interval. 

Shares.   BANKS — New   York.  Low.  High.  Close.  Last  previous  sale. 

•4  Commerce,  Nat.  Bank  of 198  198  198  Aug.  1910 —  204 

♦35  Fourth  National  Bank 185  yi  186  186  Sept.  1910 —   185  H 

» 10  Park   Bank,   National 360  360  360  May    1910 —  335:r 

3  Plaza  Bank 651  651  651  Sept.  1908 —  621  y, 

TRUST  COMPANY — New  York. 

2  Lawyers'  Title  Ins.  &  Tr.  Co.   265  265  265  Men.  1910 —  288 

*  Sold  at  the  Stock  Exchange,     x  Ex-rights. 

— A  New  York  Stock  Exchange  membership  was  posted 
for  transfer  this  week,  the  consideration  being  $68,000.  The 
last  preceding  sale  was  for  $72,500,  made  two  weeks  ago. 

— The  foreign  banking  interests  who  are  concerned  in  the 
cotton-bill-of-lading  question  met  in  conference  on  the  7th 
and  8th  hist.,  the  meeting  having  been  postponed  from  the 
2d.  According  to  the  reports  from  London  on  the  8th,  the 
committee  has  reached  a  decision  in  the  matter,  but  has  de- 
cided not  to  divulge  the  same  until  it  has  been  submitted 
and  approved  at  a  full  conference  of  bankers  to  be  held  on 
the  14th  inst.  It  is  also  stated  that  there  has  been  a  wide 
divergence  of  opinion  as  to  the  advisability  of  sending  the 
original  ultimatum,  in  which  the  British  and  Continental 
banking  houses  demanded  that  American  bankers  after 
Oct.  31  next  guarantee  all  bills  of  lading  on  American  cotton. 
It  is  pointed  out  that  in  the  event  of  the  American  bankers 
refusing  the  guaranty,  the  English  banks  would  find  them- 
selves in  an  untenable  position,  as  England  must  have  the 
cotton  which  the  United  States  holds. 

— During  an  investigation  into  the  affairs  of  the  cotton  firm 
of  Steele,  Miller  &  Co.  of  Corinth,  Miss.,  this  week,  evidence 
is  said  to  have  been  given  to  the  effect  that  the  liabilities  of 
the  company  exceed  the  assets  by  more  than  $3,000,000. 
and  that  the  entire  working  capital  of  the  concern  was  not 
more  than  $10,000.  Under  bankruptcy  proceedings  en- 
tered against  the  company  last  spring,  J.  A.  E.  Pyle  was 
named  as  receiver.  The  company  is  charged  with  having 
put  out  fraudulent  bills  of  lading;  in  connection  with  this 
week's  inquiry,  it  is  stated  that  no  effort  has  been  made  to 
ascertain  how  far  back  the  frauds  alleged  to  have  been  per- 
petrated on  European  spinners  extend;  but  that  it  has  been 
shown  that  the  company  entered  the  new  cotton  year  Sept. 
1909  with  a  shortage  of  16,300  bales.  The  statement  is  also 
made  that  for  this  shortage  they  had  out  bogus  bills  of  lading, 
thus  covering  cotton  which  did  not  exist.  The  evidence  up  to 
this  time,  it  is  added,  fails  to  show  that  any  of  the  alleged 
fraudulently-obtained  money  was  diverted  to  channels  out- 
side the  cotton  business.  All  the  cotton  described  in  the 
bogus  bills  of  lading  is  reported  to  have  been  fully  insured, 
and  during  the  season  the  company,  it  is  announced,  paid 
out  more  than  $100,000  for  premiums  on  cotton  that  did 
not  exist.  An  attempt  will  be  made  by  the  creditors  to 
force  the  insurance  companies  to  rebate  this  amount,  main- 
taining that  the  companies  took  no  risk,  inasmuch  as  the 
cotton  was  not  in  existence.  These  attempts,  however,  will 
be  resisted  by  the  insurance  companies,  the  latter  contending 
that  they  wrote  the  policies  in  good  faith. 

—In  a  circular  letter  addressed  to  the  national  bank 
examiners  under  date  of  the  2d  inst.,  United  States  Comp- 
troller of  the  Currency  Lawrence  O.  Murray  makes  known 
his  intention  hereafter  personally  to  pass  upon  all  applications 
for  appointment  as  reserve  agent.  The  practice  has  here- 
tofore been  to  approve  such  applications  without  any  ques- 
tion as  to  the  standing  of  the  reserve  city  bank,  but  under 
the  new  procedure  unless  the  affairs  of  the  latter  are  shown 
to  be  in  satisfactory  condition,  approval  of  such  requesi 
will  in  future  be  withhold.      We  quote  the  circular  as  follows: 

Washington,  D.  C  September  2  1910. 

To  the  National  Bank  Examiners: 

Heretofore  it  has  been  the  practice  of  the  Comptroller's  office  t 
without  question  all  requests  of  country   banks  for  the  designation  of  . 
reserve  city  bank  as  a  reserve  agent  without  any  consideration  of  t 
tion  as  to  whether  or  not  the  reserve  city  bank  to  be  designated  wa 
satisfactory  condition. 

This  perfunctory  practice  has  resulted  In  the  designation  of  some  na- 
tional banks  as  reserve  nKenis  when  the  Comptroller's  office  was  cognizant 
of  their  extremely  unsatisfactory  condition. 

Hereafter  the  Comptroller  will  personally  scrutinize  all  appUt 
designation  as  reserve  agents  before  they  oved,  and  the  approval 

of  all   requests   for  designation   of   reserve   cits    banks  as    reserve    a,, 
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which  are  not  in  a  satisfactory  condition  will  be  denied  or  at  least  delayed 
until  the  instructions  of  this  office  have  been  complied  with,  and  the  affairs 
of  the  reserve  city  bank  in  question  placed  In  an  entirely  satisfactory 
condition. 

The  authority  for  this  action  is  conferred  by  Section  5192,  U.  S.  R.  S., 
which  provides  in  part  that  a  certain  portion  of  the  reserve  required  to  be 
held  by  national  banks  may  consist  of  balances  due  an  association  from 
associations  in  certain  designated  cities,  approved  by  the  Comptroller  of 
the  Curreney. 

The  procedure  will  be  that  requests  of  country  banks  for  the  designation 
of  a  reserve  city  bank  as  a  reserve  agent  will  go  directly  to  the  desk  of  the 
Chief  of  Division  of  Reports,  who  will  make  an  investigation  as  to  the  con- 
dition of  the  reserve  city  bank  in  question  and  attach  a  memorandum  of 
that  condition,  together  with  his  recommendation,  and  send  it  to  the  Comp- 
troller for  either  approval  or  disapproval. 

This  change  in  administrative  methods  will  be  of  more  interest  to  reserve 
city  examiners  than  the  examiners  working  in  "so-called"  country  districts. 
In  this  connection  all  reserve  city  examiners  are  requested  to  make  such 
recommendations  in  the  premises  as  they  may  consider  proper  at  the  time 
of  each  examination  of  a  reserve  city  bank. 

This  change  in  administrative  methods  should  be  called  to  the  attention 
of  each  of  the  reserve  city  banks  by  the  examiners  to  which  they  are  ac- 
ted. Respectfully, 

LAWRENCE  O.  MURRAY,  Comptroller. 

— The  program  prepared  by  the  Trust  Company  Section 
of  the  American  Bankers'  Association  for  its  Annual  Meeting, 
which  takes  place  at  Los  Angeles  on  Wednesday,  October  5, 
has  been  furnished  us  as  follows: 

Meeting  to  be  called  to  order  by  tli  e  President  of  the  Section  at  10  a.  m. 

Prayer  by  the  Rev.  J.  Whitcomb  Brougher,  Pastor  Temple  Auditorium. 

Address  of  welcome  on  behalf  of  the  City  of  Los  Angeles  by  Joseph  Scott, 
President  Los  Angeles  Chamber  of  Commerce. 

Address  of  welcome  on  behalf  of  the  Trust  Companies  of  California  by 
J.  C.  Drake,  President  Los  Angeles  Trust  &  Savings  Hank. 

Reply  to  addresses  of  welcome  and  annual  address  by  the  President, 
H.  P.  Mcintosh. 

Report  of  the  Secretary,  by  Philip  S.  Babcock. 

Report  of  the  Executive  Committee,  by  Lawrence  L.Gillespie,  Chairman. 

Report  of  Committee  on  Protective  Laws,  by  Lynn  H .  Dinkins,  Chairman. 

Address  "The  Advantage  to  the  Trust  Company  in  Making  Loans  Upon 
Marketable  Collateral  Rather  Than  Upon  Personal  Credit,"  by  Wm.  C. 
Polllon,  Vice-President,  The  Mercantile  Trust  Company,  New  York  City. 

Address, "The  Advisability  of  a  Trust  Company  Maintaining  an  Auditing 
Department  Rather  than  Having  Periodical  Audits  from  Without,"  by 
Wilbur  M.  Baldwin,  Assistant  Treasurer  The  Citizens'  Savings  &  Trust 
Company,  Cleveland,  Ohio. 

Topics  for  General  Discussion. 

1.  "The  Personal  Element  In  Trust  Company  Work."  Discussion  to  be 
opened  by  Edgar  Stark,  Trust  Officer  of  the  Union  Savings  Bank  &  Trust 
Company,  Cincinnati,  Ohio. 

2.  "Investment  of  Trust  Funds  and  The  Respective  Interest  Therein 
of  Life  Tenant  and  Remainder-man."  Discussion  to  be  opened  by  Isaac  H. 
Orr,  Trust  Officer  of  the  Mercantile  Trust  Company  St.  Louis,  Mo. 

3.  "The  Duties  and  Responsibilities  of  a  Trust  Company  in  Connection 
with  Investments  to  be  Offered  to  the  Public."  Discussion  to  be  opened 
by  F.  J.  Parsons,  Secretary  United  States  Mortgage  &  Trust  Company  of 
New  York,  followed  by  Dimner  Beeber,  President  Commonwealth  Title 
Insurance  &  Trust  Company,  Philadelphia,  Pa. 

4.  "Should  Trust  Companies  Charge  for  Carrying  Small  Accounts?" 
Discussion  to  be  opened  by  Edw.  O.  Stanley,  Vice-President  Title  Guarantee 
&  Trust  Company,  New  York  City. 

General  discussion  of  such  other  topics  as  may  be  proposed  and  may  have 
the  approvalof  the  presiding  officers. 

Roll-Call  of  States. 

Election  and  Installation  of  Officers. 

Unfinished  Business. 

The  program  of  the  General  Convention  and  that  of  the 
Savings  Bank  Section  were  published  in  our  issue  of  last 
Saturday. 

— The  Treasury  Department,  it  is  reported,  is  considering 
the  suspension  for  an  indefinite  period  of  gold  coinage. 
The  New  York  "Tribune"  states  that  under  plans  which 
are  now  being  developed  it  is  proposed  to  issue  gold  certifi- 
cates for  all  gold  bullion  and  foreign  coin  turned  into  the 
mints  instead  of  coining  the  same  into  eagles  and  dcuble- 
eagles.  The  plan  is  said  to  have  originated  with  A.  Piatt 
Andrew,  while  he  was  Director  of  the  Mint,  and  it  is  under- 
stood will  be  given  the  endorsement  of  U.  S.  Treasurer 
M 'Clung  in  his  annual  report.  The  reasons  for  the  change 
are  two-fold;  first,  it  is  expected  to  save  the  Government 
from  $300,000  to  $500,000  a  year  in  mint  expenses,  and, 
second,  it  will  serve  to  prevent  the  coining  of  gold  at  the 
expense  of  the  United  States  for  the  convenience  of  foreign 
money  markets,  which  use  it  in  the  settlement  of  commercial 
balances. 

— Joseph  Austin  Holmes  has  been  appointed  as  Director 
of  the  new  Bureau  of  Mines,  which  has  been  established  in 
the  Department  of  the  Interior  under  the  bill  passed  by 
Congress  last  May.  Pending  the  appointment,  George  Otis 
Smith,  Director  of  the  Geological  Survey,  had  been  assigned 
in  July  to  temporarily  assume  the  direction  of  the  Bureau. 
Mr.  Holmes,  who  has  been  selected  to  head  the  new  Bureau, 
had  been  Chief  of  the  Technological  Branch  ofthe  Geological 
Survey. 

— The  committee  appointed  to  investigate  legislative 
corruption  in  New  York  State  in  accordance  with  the  resolu- 
tion passed  by  the  Legislature  last  May,  began  its  public 
sessions  in  this  city  on  Wednesday.  The  committee  consists 
of  Assemblyman  Edwin  A.  Merritt  Jr.,  Chairman;  William 
W.    Colne,    Frederick    R.   Toombs,    Frunk£L.]jYoung   and 


James  A.  Foley,  and  Senators  Victor  M.  Allen,  Alexander 
Brough  and  Robert  F.  Wagner.  The  resolution  under  which 
they  were  appointed,  besides  providing  in  general  for 
an  investigation  into  legislative  practices  and  procedure,  into 
the  use  of  corrupt  and  improper  means  for  the  promotion  or 
defeat  of  legislation,  is  also  made  to  include  an  inquiry  into 
the  "business  methods,  operation,  management,  supervision 
and  control  of  all  insurance  companies  other  than  those 
doing  life  insurance  business,  including  fire  insurance 
exchanges,  and  State  and  local  boards  of  fire  underwriters,, 
and  the  relation  of  such  companies,  exchanges  and  boards 
with  legislation,  including  industrial  life  insurance."  Chair- 
man Merritt  this  week  issued  to  some  500  commercial  organi- 
zations throughout  the  State  the  following  letter  in  which  in- 
formation as  to  any  unjust  practices  on  the  part  of  fire  insur- 
ance companies  or  their  agents  is  sought: 

Sept.  7  1910. 

Dear  Sir: — On  behalf  of  the  Legislative  Investigating  Committee,  which 
was  appointed  to  investigate,  among  other  things,  the  subject  of  fire  in- 
surance, I  desire  to  offer  your  organization  and  the  members  thereof  the 
opportunity  to  make  complaint  before  this  committee  in  regard  to  unjust 
practices — if  there  be  any — on  the  part  of  fire  insurance  companies  or  their 
agents,  for  example,  as  to  excessive  or  discriminatory  rates,  unfair  ad- 
justments of  losses,  &c. 

In  case  the  prevalence  of  such  alleged  abuses  should  seem  to  warrant 
it,  the  committee  will  conduct  hearings  at  a  convenient  place  In  your  vi- 
cinity. 

May  I  ask  you  to  bring  this  matter  to  the  early  notice  of  your  members , 
and  I  shall  be  very  glad  if  you  will  undertake  to  see  that  this  invitation  is 
extended  in  general  to  the  people  of  your  city  through  publication  by  the 
local  press. 

Complaints,  either  formal  or  informal,  information  and  suggestions, 
should  be  sent  to  the  Legislative  Investigating  Committee,  55  Liberty  Street* 
New  York.  Yours  very  truly, 

EDWIN  A.  MERRITT  Jr.,  Chairman. 

— In  an  announcement  calling  attention  to  the  prospective 
Louisiana  exhibit  at  the  Chicago  Land  Exposition,  to  be 
held  in  November,  the  Hibernia  Bank  &  Trust  Co.  of  New 
Orleans  takes  occasion  to  give  publicity  to  the  fact  that  in- 
vestment money  in  that  State  secured  by  real  estate  is  ex- 
empt from  taxation.     We  quote  its  remarks  as  follows: 

By  constitutional  amendment,  the  State  of  Louisiana  two  years  ago 
perpetually  freed  from  all  taxation  all  moneys  invested  or  which  may  be 
invested  in  paper  secured  by  real  estate. 

As  a  result  many  large  tracts  of  virgin  and  immensely  fertile  low  lands 
around  New  Orleans  are  now  being  reclaimed,  settled  and  cultivated. 

The  net  return  per  acre  to  the  farmer  is  large.  So  large,  In  fact,  that  the 
South  Louisiana  exhibit  of  climate,  soil,  health  and  productiveness  at  the 
Chicago  Land  Exposition  Nov.  4  to  28,  will  be  well  worth  visiting 

Very  truly, 

HIBERNIA  BANK  &  TRUST  CO., 

New  Orleans,  La. 

— The   Guaranty  Trust  Co.   of  this  city    has  decided   to 

retire   the   2,437   shares  of   Fifth   Avenue    Trust  Co.   stock 

which  it  acquired  last  January,  when  the  merger  of  the  Fifth 

Avenue  and  the  Morton  Trust  companies  with  the  Guaranty 

was  effected.     Of  the  Fifth  Avenue's  capital  of  $1,000,000, 

the  2,437  shares  referred  to  were  owned  by  the  Morton  Trust. 

The  arrangements  under  which  the  merger  was  carried  out 

provided  for  the  issuance  of  $1,500,000  of  Guaranty  stock  in 

exchange   for   the   $2,000,000   capital   of    the    Morton    and 

$500,000  of  Guaranty  stock  for  the    $1,000,000  capital   of 

the  Fifth  Avenue.     The  capital  of  the  Guaranty  was  increased 

to   $5,000,000;    in    canceling   the    Fifth   Avenue   stock   the 

Guaranty  will  issue  1,218}^  shares  of  its  own  stock.     The 

latter  is  now  offered  to  Guaranty  shareholders  at  $800  per 

share.     The  following  is  the  circular  which  has  been  sent  to 

its  shareholders  with  regard  to  its  plans: 

September  7  1910. 
To  the  Shareholders  of  the  Guaranty  Trust  Company  of  New  York: 

At  the  date  of  the  merger  of  the  Morton  Trust  Company  and  the  Fifth 
Avenue  Trust  Co.  with  your  Company,  the  Morton  Trust  Co.  owned  2,437 
shares  of  Fifth  Avenue  Trust  Co.  stock,  which  passed  to  this  Company  as 
an  incident  of  the  merger.  Thus  far  no  action  has  been  taken  with  reference 
to  these  shares. 

At  a  meeting  held  this  day  the  Board  of  Directors  adopted  the  following 
resolutions: 

Resolved,  That  the  2,437  shares  of  Fifth  Avenue  Trust  Co.  stock,  which 
passed  to  this  Company  from  the  Morton  Trust  Co.  under  the  merger 
agreement  dated  Jan.  5  1910  be  canceled,  and  that  1,218  J4  shares  of 
Guaranty  Trust  Co.  stock  representing  such  Fifth  Avenue  Trust  Co.  stock 
forthwith  be  offered  to  the  shareholders  of  record  at  the  close  of  business 
on  Sept.  14  1910  for  subscription  ratably  at  S800  per  share  in  proportion 
to  their  respective  holdings;  that  the  right  to  make  such  subscription 
shall  expire  on  Oct.  26  1910,  on  or  before  which  last-mentioned  date 
payment  in  full  of  all  subscriptions  shall  be  made;  that  warrants  for  such 
subscriptions,  which  shall  be  assignable,  be  mailed  to  all  such  shareholders, 
and  that  subscriptions  or  assignments  of  rights  to  subscribe  shall  be  made 
only  upon  such  warrants;  that  shares  of  stock  of  this  Company  delivered 
hereunder  shall  be  entitled  to  all  dividends  declared  after  Oct.  1.  butlno 
stock  certificate  shall  be  delivered  for  less  than  a  full  share;  that  non- 
dividend-bearing  scrip  certificates  be  delivered  for  fractional  amounts 
of  shares  subscribed  and  paid  for  which  shall  be  exchangeable  for  stock 
certificates  when  presented  in  amounts  aggregating  one  share  or  an  even 
multiple  thereof,  provided  such  exchange  be  made  on  or  before  Oct.  26 
1910,  after  which  date  no  exchange  shall  be  made;  but  such  scrip  certificates 
shall  be  redeemable  at  their  proportionate  value  at  the  rate  of  §800  per 
share;  that  such  portion  of  the  said  1,218  H  shares  of  stock  of  this  Company 
as  shall  not  be  subscribed  and  be  paid  for,  together  with  such  fractional 
amounts  of  shares  as  shall  not  be  exchanged  for  full  shares,  as  above 
provided;  forthwith  be  sold  by  the  directors  at  a  price  to  be  fixed  by  them. 
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not  less  than  S800  per  share;  and  that  the  several  officers  of  the  Company 
be  and  hereby  they  are  authorized  and  directed  from  time  to  time  to  take 
all  action  necessary  t,i  carry  these  resolutions  into  effect. 

Shortly  after  the  14th  day  of  Sept.  1910  a  form  of  warrant  for  subscription 
for  your  ratable  proportion  of  these  shares,  or  of  assignment  of  your  right 
to  subscribe,  will  be  sent  you  (if  then  a  stockholder  of  record)  for  signature 
and  return  on  or  before  Oct.  26  1910.  No  subscription  will  be  received 
after  that  date;  and  all  payments  of  subscriptions,  whether  original  or 
under  assignments,  also  must  be  made  on  or  before  that  date,  i.e.,  Oct.  26 
1910. 

Mr.  Alexander  J.  Hemphill  and  his  associates  offer  to  purchase  from  the 
Company  at  .$800  per  share  all  of  the  shares  above  mentioned  which shal 
not  be  subscribed  and  paid  for  by  shareholders,  and  also  offer,  in  order  to 
facilitate  shareholders  in  the  disposition  of  fractional  amounts,  to  purchase 
from  or  to  sell  to  them  such  fractional  amounts  at  the  rate  of  $800  a  share. 

ALEXANDER  J.  HEMPHILL,  President. 
E.  C.  HEBBARD,  Secretary. 

At  the  close  of  business  Aug.  31  the  Guaranty  reported 
il  deposits  lit'  $127,684,066,  surplus  and  undivided  profits 
of  $21  .1  t3,925,  in  addition  to  its  $5,000,000  capital,  and  its 
aggregate  resources  were  $161,312,884. 

— For  the  accommodation  of  the  patrons  of  its  branch  at 
Broadway  and  4.5th  Street,  the  Greenwich  Bank  of  this  city 
has  extended  the  banking  hours  of  that  branch,  and  it  will 
hereafter  remain  open  until  midnight  of  each  business  day. 
This  is  done  to  meet  the  requirements  of  those  whose  business 
extends  into  a  late  hour  of  the  night,  the  numerous  hotels 
and  theatres  which  are  located  in  the  neighborhood  being 
especially  benefited  through  the  movement.  The  new  policy 
will  also  give  an  opportunity  for  the  purchase  of  foreign 
drafts  on  all  parts  of  the  world,  and  drafts  for  use  in  all  parts 
of  the  country,  after  the  post  office  and  express  companies 
arc  closed  for  the  day.  The  Night  &  Day  Bank,  at  44th 
Street  and  Fifth  Avenue,  is  the  only  other  local  banking  in- 
stitution which  remains  open  until  midnight.  That  bank 
formerly  conducted  business  throughout  the  twenty-four 
hours  each  business  day,  but  in  June  shortened  the  working 
period  to  midnight.  The  Greenwich  Bank  is  one  of  the 
oldest  banking  institutions  in  the  city.  It  was  established 
in  1830,  and  has  its  headquarters  in  old  Greenwich 
Village,  at  402  Hudson  Street.  Under  the  new  call  of 
August  31  it  reported  combined  capital  and  surplus 
of  $1,332,919  ($500,000  representing  capital),  deposits  of 
$9,719,944  and  total  resources  of  $11,209,542.  William 
C.  Duncan  is  President,  the  other  officials  being:  Charles 
E.  Orvis,  Vice-President;  William  A.  Hawes,  Auditor;  Frank 
Hammond,  Cashier;  Harry  A.  Golding  and  Walter  B.  Austin, 
Assistant  Cashiers. 

— John  D.  Brown  has  been  elected  to  succeed  his  father, 
the  late  Major  A.  M.  Brown,  as  President  of  the  Anchor 
Savings  Bank  of  Pittsburgh.  The  new  President  has 
heretofore  officiated  as  Vice-President,  in  which  post  he  is 
replaced  by   R.  J.   Stoney  Jr. 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London 

Week  ending  Sept.  9.             Sal.          Mon.  Tues.       Wed.  Thurs         Fri 

Silver, peroz d.  24  5-16  24  5-16    24%         24%  24%         24% 

Consols,  New,  2  H  per  cents. .  80  7-16  80%  80  7-16    80%  80  9-16    80^ 

Foraccount 80  9-16  80%  80%         80%  80  11-16  80% 

French  Rentes  (in  Paris) _fr.  97  72%  97.72%      97.70        97.70  97.75  97.77% 

Amalgamated  Copper  Co 65%  65            64%  65%         65 

oAnaconda  Mining  Co 8%           8%  8%           8  8               8 

Atchison  Topeka  &  Santa  Fe.   99%  99%  99%         99%  100%         99% 

Preferred 103  102%  102%  102%  102%  102H 

Baltimore  &  Ohio 105%  105%  105%  103%  106  105% 

Preferred 90%  90%         90  90             90 

Canadian  Pacfic 194%  194%  194  193%  194%  194% 

Chesapeake  &  Oh'o 75%  75%  75             74%  75%         75% 

Chicago  Mllw.  &  St.  Paul. ..122%  122%  122%  121  122%  121% 

Chicago  Great  Western 24  22%  23%         23  23%         23% 

Denver  &  Rio  Grande 30%  30%  30%         30%  30%         30% 

Preferred 73  72%  72%         72%  72%         72% 

Erie 26%  26%  25%         25%  26%         26 

First  Preferred 43%  43%  43%         43%  43%         43% 

Second  Preferred 33  33  33             33  33             33 

Illinois  Central 133  130%  133  132  132  132 

Louisville  &  Nashville 146  146  146  145  145%  145% 

Missouri  Kansas  &  Texas...  32%  32  32%         32%  32             32% 

Preferred 63%  63             63^  63%         63% 

Nat.  RR.of  Mex.,  1st  Pref 71  70%         69  69              69% 

Second  Preferred 31%  31%         31%  32%         32 

N.  Y.  Central  &  Hudson  Riv. 113%  113%  113%  113%  114  113% 

N.  Y.  Ontario  &  Western...   40%  41  41%         40%  41              41 

Norfolk  &  Western... 98%  101  99              99%  98%         98% 

Preferred. 91%  9114         91  91             91 

Northern  Pacific 117%  117%  117  117%  117 

aPennsylvanla 65%  65%  65%        65%  65%        65% 

oReading 71%  71^  71             70%  71%         71 

aFirst  Preferred 45  45            45  45             45 

aSecond  Preferred 47%  47%         47%  47%         47% 

Rock  Island 30%  30%         30   "  30%         30% 

Southern  Pacific. ..115%  115%  114%  114  115«  114% 

Southern    Railway 23%  23%  23%          23  22%         22% 

Preferred 53  53  52              52  52%         53 

Union   Pacific. 169%  169%  168%  167%  169%  169% 

Preferred. 94  94%  94              94%  94%         94 

U.  S.  Steel  Corporation 70H  69%  69%         68%  70%         69% 

Preferred 119%  119%  119%  119%  119%  119% 

Wabash.     ..17  17%  17             17  17%         17% 

Preferred 36%  36%  36%         35%  36%  36% 

_Extended4s 65i^  65^        e4H  64^  64^ 

a  Price  per  share.     6  £  sterling. 


Commercial  and  ij&isceilaueciis  JXeurs 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency.  Treasury  Department: 

APPLICATION    TO     CONVERT     INTO     NATIONAL    BANKS 
APPROVED. 

The  Metropolis  Trust  &  Savings  Bank,  San  Francisco,  Cal.,  into  "The 
Western    Metropolis    National    Bank    of    San    Francisco,"    Cal.     Capital 
SI,  500, 000. 

NATIONAL  BANKS  ORGANIZED. 
Aug.  24  to  Aug.  26. 
9,831 — The  First  National  Bank  of  Leigh,  Leigh.  Neb.     Capital,  $50,000. 
Thomas  Mortimer,  Pres.;  E.  R.  Gurney,  Vice-Pres.;  F.  Rabeler.Tr.. 
Cashier:  R.  J.  McNary,  Asst.  Cashier. 
9,832 — The  Southern  National  Bank  of  Richmond,   Kv.     Capital,  S100,- 
000.     A.    R.    Burnam,    Pres.;    Dudley   Tribble,    Vice-Pres.;   J.    E. 
Greenleaf,  Cashier. 
9,833 — The    People's    National    Bank    of    Blalrstown,    Blairstown,    N.    J. 
Capital.  §50,000.     John  A.  Messier,  Pres.:  John  C.  Kitchen,  Vice- 
Prcs.;  E.  J.  Divers,  Cashier. 

EXPIRATION  OF  CORPORATE  EXISTENCE. 
The  Richmond  National  Bank,    Richmond,    Ky.;  expired  by  limi- 


4,430- 


9,226- 


tation  at  close  of  business  Aug.  26  1910 

LIQUIDATION. 

-The  American   National   Bank  of   Houston 
placed  in  voluntary  liquidation  July  1  1910. 


Houston,   Tex.,   was 


Canadian  Bank  Clearings. — The  clearings  for  the  week  end- 
ing Sept.  3  at  Canadian  cities,  in  comparison  with  the  same- 
week  of  1909,  shows  an  increase  in  the  aggregate  of  12.0%. 


Clearinys  at — 

Week  ending  September  3. 

1910. 

1909. 

Inc.  or 
Dec. 

1908. 

1907. 

Canada — 

Montreal      

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

St.  John 

Hamilton. . 

Calgary    . 

London  

Victoria   

Edmonton. 

Regina   

Brandon  _   .   

S 

36,895,783 

24,832,702 

14,294,883 

8,402,101 

3,164,005 

2,143,232 

1,458,016 

1,383,809 

1,829,183 

2,369,154 

909,759 

1,850,000 

1,384,597 

mii;  cil 

414,201 

s 

32,872,253 

26,193,167 

10,442,263 

5,353,653 

3,483,827 

2,090,016 

1,539,774 

1,475,185 

1,585,429 

1,776,437 

1,114,570 

1,283,337 

914, 88S 

Not  included 

Not  included 

% 

+  12.2 

—5.2 

+  36.9 

+  57.0 

—9.2 

+  2.5 

—5.3 

—6.2 

+  15.4 

+  33.4 

—18.4 

+  44.2 

+  59.4 

in  total 

in  total 

31,752,345 

21,636,283 

9,112,127 

3,739,799 

2,967,262 

2,356,179 

1,578,496 

1,503,765 

1,383,745 

1,093,323 

1,061,582 

827,078 

661,066 

26,196,773 

19,624,653 

10,543,895 

3,880,370 

2,516,979 

1,848,798 

1,770,878 

1,164,571 

1,664,070 

1,171,378 

1,232,587 

862,645 

1,032,985- 

Total  Canada. 

100,917,224 

90,123,799 

+  1.02 

82,673,050 

73,510,572 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Slocks. 

3  Niagara  Fails  Power  Co 116 

3  United  Gas  &  El.  Co.,  pfd._   85 

3  Plaza  Bank 651 

4  U .  S .  Life  Insurance  Co 50 

2  Lawyers'  Title  Ins.  &  Tr.  Co  265 

22  Lake  Superior  Corp 20% 

50  Manhattan  Transit  Co.,  $20 

each ..$1%  per  share 

1,000  Playa  de  Oro  Co.,  Ltd.,  £1 

each $13    lot 

80  National  Ptg.  &  Engrav.  Co. 

of  Chicago,  $50  each $590 

Bonds. 
$3,000  Lake  Superior  Corp.  income 
5s,    1924.     Oct.,    1907,    coupons 
attached 53 


$2,500  Elmira   Water,   Lt.   &   RR. 

Co.  1st  5s,  1949.  J.  &  J. ..98%  &  int. 
$2,500  United  Gas  &  El.  Co.  1st  5s. 

1922.     J.&J 94&int. 

$100  Meadow  Club  of  Southampton 

income  bond,  1946 $20  lot 

$4,000  Niagara  Falls  Power  Co.  ref. 

and  gen.  6s,  1932.  A.  &  O..102  &int 
$14,000  Louisiana  8%  bonds,  Jan. 

1874  coupons  attached $20  lot 

$1,000  Detroit  Tol.  &  Iront.  RR. 

cons.     4%s,     1980.     Feb.     1908 

coupon  attached 13% 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Xante  of  Company. 

Railroads  (Steam). 
Alabama.  &  Vicksburg 

Atlantic  Coast  Line  (quar.) 

Boston  &  Albany  (quar.) 

Boston  &  Maine,  common  (quar.) 

Canadian  Pacific,  common. 

Common  (extra) 

Preferred 

Chesapeake  &  Ohio  (quar.) 

Chicago  Burlington  &  Quincy  (guar.).. 
Chicago  &  Eastern  Illinois,  pref.  (quar.).. 
Chicago  &  North  Western,  pref.  (quar.).. 

Delaware  &  Hudson  Co.  (quar.) 

Erie  &  Pittsburgh  (quar.) 

do  do  

Evansville  &  Terre  Haute,  common 

Preferred 

Great  Northern  Iron  Ore  Properties 

Interborough  Rapid  Transit  (guar.) 

Manhattan  Ry.  (quar.)  (No.  106)     .   .   . 
Minn.  S.  P.&s.S.M.,com  Apref.  (No.  15) 

Leased  lines 

Newark  &  Bloomfield,  guaranteed.. 
New  Orleans  &  North  Eastern.. 
N .  Y.  Central  &  Hudson  River  (guar.).. 
N .  Y .  Lackawanna  &  li  est.,  guar  .(guar.) 
Norf  ilk  A  Western,  common  (quar.) 

Preferred  (guar.) 

Old  Colony  (guar.) 

Pillsb.  Bessemer  &  Lake  Erie,  common 

Pittsb.  Ft. Wayne  &  Chic.  reg.  guar,  (qu.) 

Special  guaranteed  (quar.) 

-".Vniiinsi  Comnnny.  Ilr-q   preferred -- 

St.  Joseph  South  Bend  &  Sou.,  com 

Preferred  _ 


Per 

1 


7 

2% 

2 

1% 

3% 

% 
9 

1% 

2 

1% 

2 

2% 

1% 

1% 

5 

5()c 
2% 
1% 
3% 
9 

3 

1% 
1  '. 
1 
1% 


When 

Payable 


Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

( let . 
( )Ct . 

Sept. 
Sept. 

Dec. 

Nov. 

Oct . 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

s<>pt. 

Nov. 

Oct. 
Oct. 

1  Oct. 

2  Kent. 
1  Sept. 
2%    Sent. 


2 
10 
30 

1 
1 
1 
1 
30 


Books  Closed 
Days  Inch. 


Sept.  1  to  Sept.  9 
Holders  of  rec.  Aug.31a 
Holders  of  rec.  Sept.  la 
Sent.  3  to  Oct.  5 
Sept.  3  to  Oct.  5 
Sent.  3  to  Oct.  0 
Holders  of  rec.  Sept.  9a 
it.  27  to  Oct.  3 
1  Holders  of  rec.  Sept. 16a 
1  Holders  of  rec.  Sept.  9o 
Holders  of  rec.  Aug.30a 
Holders  of  rec.  Aug.31o 
Holders  of  rec.  Nov.30a 
Sepl.  IS  to  Oct.  17 
Holders  of  rec.  Sept.  15a 
Sept  i  to  1  -<ept.  15 
Holders  of  rec.  Sept. 24a 
Holders  of  rec.  Sept. 15a 

Holders  of  roe.  Sep 
Holders  of  rec.  Sept.    3 


5  of  rec. Sept. 22a 
Holders  of  rec.  Sept.  15a 
Holders  ul  rec  \nu.31a 
Holders  Of  rec.  Oct. 31a 
Holders  of  rec  Sept.  10a 
Holders  of  rec.  Sept.  15 
Sept.  11  to  Oct.  1 
Sept.  16  to  Oct.  -' 
Holders  of  rec.  Aug.24a 
Sept.  11  to  Sept.  15 
to      Sept.  15 


pt.  11 
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:pany. 


Per 


Railroads  (Steam)  Concluded. 
St.  Louis  &  San  Francisco  — 

(hie.  &  East    Ills.  pf.  tr.  ctfs.  (quar.). 

K.  C.  Ft.  S.  &  Mem.  pf.  tr.  ctts.  (quar.) 
Southern  Pacinc  Co.  (quar.)  (.so    Lb) 
Un   i    I  common  (quar.) ... 

Preferred 

ii."'  &  )>■'(•'.,  River--.      .      

Vicksburg  'aelfic,  pref 

Warren .    guaranteed 

West  Jersey  &  Seashore 


Street  and  Electric  Railways. 

American  Railways  (quar.) 

Brockton  &  Plym.  St.  Ry.,  pref.  (No.  3). 

Brooklyn  Rapid  Transit  (quar.) 

Central  Pennsylvania  Traction 

Duluth-Superior  Traction,  com.  (guar.).. 

Pn  ft  ued  (quar.) 

El  Pas  >  Fl?ctrlc  Co.,  common  (No.  2)  .- 
Frankford  &  Southwark  Pass.  Ry..  Phila. 
Galveston-Houston  Elec.  Co. .com. (No.  3) 

Preferred  (No.  7^ 

Houghton  County  Tract.,  com.  (No.  3).. 

Preferred  (No .  5) 

Louisville  Traction,  common  (guar.) 

Pre/erred . 

Northern  Ohio  Traction  (quar.).. 

Philadelphia  Traction 

Portland  (Ore. )Ry.,L.&P..pf.(gu.)(Xo.n) 

Second  &  Third  S  s.  Pass.  Ry.,  Phila 

South  Side  Elevated,  Chicago  (quar.) 

Stark  Electric  RR.  (guar.) _ 

Terre  Haute  Traction  &  Light,  common. 
Twin  City  Rap.  Transit,  com.  (guar.) 

Preferred  (guar.) 

United  Traction  &  Elec.,  Providence  (gu.)_ 

Trust  Companies. 
Guaranty  (guar.) 


Miscellaneous. 
Amer.  Beet  Sugar,  pre/,  (guar.)  (Xo.  45). 

American  Can,  preferred  (quar.) 

Amer.  Car  &  Fcly..  com.  (qu.)  (No.  32). _ 

Preferred  (quar.)  (No.  46) 

American  Chicle  (monthly) 

Extra    

American  express  (ouar.) 

Amer.  Iron  &  Steel  Mfg.,  com.  &  pf.  (qu.) 

American  Locomotive,  pref.  (quar.) 

Amer.  Pipe  &  construction  (guar.) 

American  Radiator,  common  (ouar.).. 
.4mef.  'Smelt.  <t-  Refg..  com.  (gu.)  (Xo.  28) 

Preferred  (guar.)  (Xo.  45) 

American  Snuff,  common 

Com  mon  (extra) 

Preferred  (quar.) __ 

Amer.  Sugar  ttertn.,  com.  &  pref.  (quar.) 

American  Tobacco,  preferred  (guar.) 

American  Writing  Paper,  preferred 

Borden's  Condensed  Milk.  pref.  (quar.) 
Brooklyn  Union  Gas  (quar.)  (No.  38)-- 

Calumet  &  Hecla  Mining  (quar.) 

Cambria  Iron 

Canadian  General  Electric,  Ltd.,  com.  (gu.) 

Preferred 

Celluloid  Company  (quar.) 

Central  Leather,  preferred  (quar.) 

'  'h  Icago  Telephone  (guar.) 

Chllds  Company,  common  (quar.) 

Preferred  (quar.) 

Columbus  (O.)  Gas  &  Fuel,  pref.  (guar.).. 

i  onsolldated  Gas  of  New   tfork  (quar.) 

Cuban-American  Sugar,  preferred 

Cumberland  Tel.  &  Tel.  (guar.)  (Xo.  108). 

Diamond  Match  (ouar.i 

duPont  (E.I.)  deNemoursPow.,com.(qu.) 

Common  (extra) 

Preferred  (quar.) 

du  Pont  Internal  Powd. ,  pref.  (guar.) 

Eastman  Kodak  of  N.  J.,  com.  (quar.).. 

Preferred  (quar.) 

Federal  Mining  &  Smelting,  pref.  (quar.) 

General  Chemical,  preferred  (quar.) 

General  l-.u-ct  ic  (quar.)   

Goldfield  Consolidated  Mines  (quar.) 

Extra    

Guggenheim  Exploration  (quar.)  (No.  31) 

Intercontinental  Rtibber,  com.  (Xo.  1) 

Preferred  (quar.) 

International  Harvester,  com.  (qu.)  (Xo.  3) 

Intermtional  Silver,  pref.  (quar.) 

Preferred   (extra) 

Intern u.Smokeles;  Pow.&Chem.,com.(qu) 

Preferred 

Laclede  Gas  Light,  common  (quar.) 

Lanston  Monotype  Machine  (guar.) 

Mackay  Companies,  com.  (qu.)  (No.  21). 

Preferred  (quar.)  (No.  27). 

Michigan  State  Telephone  ,pref.  (quar.).. 

Muskogee  Gas  &  Elec,  pref.  (quar.) 

National  Biscuit,  c  >m.  (quar.)  (.no,  4S)_. 
Nat.  Enam.  &SI  pref.  (qu.)  (No. 47) 

National  Lead,  common  (quar.) 

Preferred   (quar.) 

Xalional  Sugar  Refining,  pref.  (guar.) 

Nevada  Consolidated  Copper  (quar.) 

Nlles-Bement-Pond,  common   (quar.) 

NIpe  Bay  Co.,  common  (No.  1) 

North  American  Company  dinar.) 

Oklahoma  Gas  &  Elec,  com.  (quar.) 

Phelps,  Dodge  &  Co.,  Inc.  (quar.) 

Phil  ■  Electric  Co    (quar.) 

Quaker  Oat.;,  c  (quar.)- 

Common  (extra) .  _ 

Preferre  i  (quar.) 

Quiucy  Mining  (quar.) 

Railway  Steel-Spring,  pref .  (quar.) 

Republic  Iron  &  Steel,  pf    (qu.)  (No.  35) 

Royal  Baking  C  m  (guar.) 

ft    ■  rred  (guar.  

Rubber  Goods  Mfg. .  pref.  (quar.)(No.46) 

Safety  Car  Heating  &  Ltg.  (quar.) 

San  Diego  Cons.  Gas  &  Eiei     I  om.  (quar.) 

Sears,  Roebuck  &  Co.,  pret.  (quar.) 

"i  Porto  RU  o  i  •  a.  (quar.). 

i  0  

r,     .  i red  (guar.)    

Standard  Oil  (quar.) 

Subu    '  ' 

Swift  &Co    (quar.)  (No.  96) 

Underwood  Typewriter,  pref.  (quar.) 

UnitedBank  Xote  Corp..  pref.  (guar.) 

i;   £>.  ateel  Corp..  com. (quar  )  (No.  27) 

Utah  Copper  Co.  (quar.)  (No.  9) 

Yukon  Gold  Co.  'quar.)  (No.  5) 


Payable. 


Books  Closed. 
Days  Inclusive. 


Hi 
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Oct. 
Oct. 

ICI 

let 

)Ct. 
!cpt, 

Sep! 
Oct. 

Oct. 


-ml 

Sept. 

..■i 
Oct. 
Oct. 
Oct. 
sept. 
Oct. 
3ept. 

ept. 
Oct. 
Oct. 

Oil 

Oct . 
Sept. 
Oct. 
Oct. 
Oct. 
Sept. 
Oct. 
;pnl . 
Oct. 
Oct. 
Oct. 


1  Sept.  17  to  Oct. 
1  Sept.  17  to  Oct. 
i   I  lolders  of  warr't  No. 16 


Sept.  13  to  Oct.  12 
Sept.  13  to  Oct.  12 
Holders  of  rec.  Sep  15  i 


1 

1 
31 

3 
15  Holders  of  rec.  Oct.    5a 

1  Holders  of  rec.  Sept.  15 


Oct. 
Oct. 
Oct. 
Oct. 
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Sept. 

Oct. 
Oct. 
Oct. 
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Oct. 
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Oct. 
Oct. 
Oct. 

ct.. 
Oct. 
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Oct. 
Sept. 
Oct. 
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Sept. 
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Oct. 

Sepi 
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Oct. 
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Oct. 
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sept, 
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>ct. 
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Nov. 
Oct. 
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M>r.i. 
Sept. 
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Oct. 
Vov. 
Sept. 
let. 

Sept . 

Oct. 

sent. 

Ocl 

Sepl 

Sept. 

Sept. 

>ct 
Sept. 
Sept. 
sept. 
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Nov. 
Sepl 
Sept. 

id 
Sept. 
Sept, 
Sept. 
Oct. 
Sept. 
Oct. 
Oct. 
Oct. 
Oct. 

Oct. 
Oct. 
Oct. 
Oct. 

Sept. 
Sept. 
Sept. 


15  An?.  27 
15  Holders 
i  loide^ 
1  Sept. 17 
1;  Holders 
1  Holders 
15  Holders 

I  Holders 
15  j  Holders 
15;  Holders 

l'  Holders 
1,  Holders 

I I  Sept.  11 
1  Sept. 11 

Holders 
Sept.  11 
Holders 
Holders 
Sept.  20 
Sept.  26 

,.nt      21 

Holders 
1  Holders 
1  Sept.  14 


Sept.    30 


to 
of  rec 
of  rec 

to 

of  rec . 
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to 

to 
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to 

to 
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Sent .  5 
Sept.  la 
sem  'w 
Sept.  30 
Sept.  15a 
Sept. 15a 
Sept  la 
Sept.  15a 
Sept.  ]« 
Sept.  la 
Sept.  15a 
Sept.  15a 
Si  pi  fi 
Sept.  16 
Aug. 31a 
Sept .  30 
Sept.  12a 
Sept.  5a 
Sept.  30 
Oct.     1 

■M-T>t         ill 

Sept. 15a 
Sept. loa 
Oct.      2 


Holders  of  rec.  Sept  30a 


1 

1 

1 

1 
20 
20 

J 

1 
21 

1 
3d 
15 

1 

1 

1 

1 

1 

1 

15 

1 
28 
1 
1 
1 
1 

1 

30 

10 

10 

1 

15 

1 

1 

15 

15 

15 

25 

1 

1 

1 

15 

1 

15 

31 

31 

1 

1 

1 

15 

1 

1 

1 

15 

If 

30 

1 

1 

) 

15 

15 

30 
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IS 
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30 

2u 

15 

1 

15 

29 

15 

15 

15 

30 

6 

20 

1 

30 

3D 

15 

1 

15 
1 
1 
1 
1 
1. 
1 

3 

1 

1 

2! 

30 

:;ii 


Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Sept.  22      to 
Holders  of  rec 
^ent.  2.-1       to 
Oct.      1       to 
Sept.  15      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
loidprs  of  rec 
Holders  of  rec. 

lolders  of  rec. 
Sept.    6      to 
sent,  is      to 
Holders  of  rec 
Holders  of  rec 
Sept.  15      to 
Sept.  15      to 
Holders  of  rec 
Holders  of  rec 
Sept.  28      to 
Sept.    4      to 
Sept.    4      to 
Holders  of  rec. 
Holders  of  rec. 
Floldors  of  rcc 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec . 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec. 
Sept.  17      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec . 
Sept.  20      to 
Sept.  20      to 
Holders  of  rec. 
Holders  of  rec 

pot      2       1  i 
Holders  of  iec 
Holders  of  rec. 
Holders  of  rec. 

let.    16      to 
Holders  of  rec 
Holders  of  rec 
Sept.  11      to 
Sept.  10      to 
Aue    120      to 
Holders  of  rec 
Sept.  17      to 
Sept.  11      to 
Holders  of  rec 
Hi  lders  of  rec 
Holders  of  rec 
Holders  of  rec 

lolders  of  rec 

folders  of  rec 
Holders  of  rec 
Holders  of  rec 
Aug.  28      to 
Sept.    8      to 

lolders  of  rec 
Holders  of  rec 
Holders  of  rec . 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Sept.-' 1       to 
Sept.  21      to 
Sepl  21     to 

i'i|  lers  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Sept.  16      to 
Sept.    2      to 
S.-pt    17       to 
Sept.  14      to 


Sept  .2  Id 
Sept.  16a 
Sept.  10a 
Sept.  10a 
Sept.  14 
Sept. 14 
Aug.31a 
Sept.  20 
Oct.  20 
Sep:  ,15a 
Sept.  ji> 
Oct.  6 
Sept  20 
sept  15a 
Sept.  15a 
Sept  1 5d 

S«PI      I/J 

Sept. 15a 

Sen.  !  r»a 

Sept.  15 

Sept.  30 

Aug.  31  < 

Sept.  15  ? 

Sept.  30 

Sept.  30 

Sept.  15a 

Sept.  10 

Sept.  30 

Sept.  10 

Sept.  10 

Sept.  15a 

.  Aug.  17a 

Sep.l  5  a 

Sept.  19 

.   Aug30« 

.  Sept.    1 

.  Sept.    1 

.  Oct.    15 

Sept.  20a 

.Sept.  15 ; 

.  Sept . 1 5 1 

.  Aug.  25a 

Sepi  -i.i 

.  Sept.  3a 

Sept.  30a 

Sept.  30a 

Oct.      2 

.  Oct.    15 

.  Sept .  22 

Sept. 24a 

Oct.     2 

Oct.     2 

Sept. 20a 

.  Nov.  5a 

Sepl     15 

Sept.  23 

Sept.  10a 

Sept.  10a 

Nov.     1 

.  Aug.  31 

Sep.  28a 

Sept.  30 

Sept.  13 

Aug.  23 

Sept. 17 

Sept.  25 

Sept    I'd 

Sept.    1 

.Sept.l  ha 

Aug.  31 

Sept  17a 
.  Aug. 19a 
.  Oct.  Id 
.  Oct.  Id 
.  Nov.  la 
Sept.  5 
Sept.  20 

See.   17a 

Sept.  15a 

Sept.  15a 

Sept.  10 

Sept. 14a 

I] 
Sept.  15a 

Oct.      2 
Oct.     2 

Uia  inn 

Sepl  _'  Id 
Sept.  10 
Sept.  20 
Oct.  2 
15 
Sept. 20 
Sept.  30 


Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  CI  earing- House  banks  for  the  week  ending  Sept.  3. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

For  definitions  and  rules  under  which  the  various  items  are 
made  up.  see  "Chronicle,"  V.  85,  p.  836. 

We  omit  two  ciphers   (00)  in  all  cases. 


Banks. 

00s  omitted. 


Bank  of  N.  Y_ 
Manhattan  Co 
Merchants'  __ 
Mech.  &  Metals. 

America 

Phenlx 

National  City.  _ 

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &  Drov. 

Greenwich 

American  Exch. 

Commerce 

Mercantile 

Pacinc   

Chatham   . 

People's 

Hanover  _  _ 
Citizens'  Cent.. 

Nassau 

Market  &  Fultn 
Metropolitan  _  _ 
Corn  Exchange. 
Imp.  &  Traders' 

Park 

East  River. . 

Fourth 

Second  

First  

Irving  Exch.   _ 

Bowery   

N.  Y.  County. _ 
German-Amer  . 

Chase 

Fifth 

German  Exch.. 

Germania 

Lincoln  

Garfield   _    ._ 

Fifth 

Metropolis 

West  Side 

Seaboard.. 

Liberty  

N.Y.  Prod.  Ex. 

State  

14th  Street 

Coal  &  Iron 

Totals,  Average 


Actual  figures 


Capital. 


S 
2.000,0 

2,o5o,o; 

2,000.0; 
6.000,0! 
1,500,0[ 
1.0110.0 
25,0110.(1 
3.000.01 

600,0 
1,000,0 

300,0 

500,0 

5,000,01 

25,000.0 

3,000,0 

500,0 

450,0 

200,0 
3,000,0 
2,550,0 

500,0 
1.000,0 
2,000.0 
3,000,0 
I  ,500.0 
5,000,0 

250,0 

5,000,0 

1,000,0 

10,000,0 

2,000,0 

250,0 

500.0 

750,0, 
5,000,0 

100.0. 

200, 0! 

200.0 
1,000,0 
1.000,0 

250,0 
1,000.0 

200,0 
1,000,0 
1,000,0 
1,000,0 
1,000,0 
1,000.0 
1,000,0 

132,350,0 

Sept.  3.. 


Surplus. 


3,473,0 
4,105,7 
1,762,0 
7,883,8 
5,787,1 

703,8 

30,741,6 

6,366,1 

564,5 
2,497,7 

153,3 

822.4 

4,194,6 

15,893,1 

2,656,3 

916,0 
1,037,9 

460,i 

11.707,4 

1,644,2 

521,8 
1,681,8 
1,428,8 
5,352,0 
7,432,1 
12,300,0 

102,6 

5,650 

2.038,3 

19,855,6 

1,646,8 

819,0 
1,604,7 

700,7 
7,472,5 
2,070,5 

881.0 
1,010,0 
1,526,6 
1,177,0 

489,7 
2,089,8 
1.023,4 
1,913,4 
2,717,7 

738,8 

MIS.:, 

332,5 
373,2 


Loans . 
A  vcragc 


189,131,4 


S 

20,304,0 

31,000,0 

20,366.0 

54,097.3 

2  1,666,2 

7,625.0 

162,771,9 

28,104.5 

6.819,0 

8,655,6 

2,679,9 

7,524,1 

34,453.1 

153,211,6 

14,760,8 

3,797.4 

7,640,5 

1,977,5 

71,110,5 

21,265,4 

7.002,8 

8,688,8 

12,015,1 

42,203,0 

J.e'lM.ll 

81,535,0 

1,485,4 

27,794,0 

12,458,0 

100,733,5 

21.913,4 

3,574,0 

7,813,3 

4,134,4 

76,364,9 

12.164,4 

3,924,7 

4, 90S, 8 

13,659, 

8,167, 

3,382, 

IO.S33.7 
4,379,0 

18,458,0 

21,208 
7,954,1 

14,329,0 
5,640,4 
5.790,0 

1251,326,7 

1258,191,6 


Specie. 
Average. 

$ 

3,914,0 

12,988,0 

4,246,0 

11,879,1 

4,454.2 

1,962,0 

60,507,8 

4,622,8 

1.564,5 

1.300.1 

446,2 

1.931.9 

5,732,3 

28,052,7 

1,854,0 

395.8 
1,007.7 

462,9 

14,423.0 

5,261,9 

714,1 
1,535.2 
2,927,9 
7.427,0 
3,571,0 
20.144,0 

313.2 

4,429.0 

2,707.0 

27,730,1 

5,7511   1 

903.0 
1.191,7 

797.7 

15,583,3 

2,469,4 

500,2 

846,8 
3,192,2 
1,781,0 

651.0 

837.1 

969,0 
3,854,0 
4,706,3 
2,149,3 
4,293,0 
1.208. 

754,0 


Deposits. 
Average. 


290.940,3 


283,022,5 


S 

921,0 

1.678,0' 

1,313,0 

1,092,0 

1,969,9 

373,0 

6,560,0 

2,241,2 

160,8 

448,5 

56,9 

196,2 

2,549,3 

7.095.1 

1,066,7 

466,4 

1.172,2 

135,5 

6,890,4 

318,2 

1.221.3 

1.250,0 

189,9 

5.109,0 

2,263,0 

1,182,0 

89,0 

2,291,0 

351,0 

1,991,9 

1,092,9 

59,0 

595,8 

212,4 

5,257,5 

1,242,9 

400,3 

512.1 

1,127,3 

241,0 

245,5 

1,783.1' 

219,61 

1,723,0 

929,7| 

319,2 

308.0 

452,1 

833,0, 


S 

18,357 

40.700, 

21,113 

52,283, 

24,752 

7,307 

175,421, 

25.SS!. 

6,901 

6,838 

2,258 

8.357 

32.309 

133,884 

11,141 

3,202 

8,251 

2,236 

81,407 

20,643 

7,881 

9,099 

12,386 

49,300 

23,389 

81,735 

1,447 

26,456 

11,969 

97,088 

24,284 

3,819 

7,693 

3,952 

82,974 

13,764 

3,861 

5.572 

14.944 

8,062 

3,609 

10,449 

4,807 

21,137 

22,540 

9,547 

17,704 

6,257 

5,908 


Re- 
s've. 


0  26.3 

o;36.o 

026.3 
6:24.8 
0  25.9 
0,32.6 
7|38.2 

7  26.6 
5,25.0 

4  25.5 
0  22.2 
,2  25.4 
.9,25.7 
.7,26.3 
,9,26.2 
,0  26.9 
,3  26.4 
A  26.7 
,9  26  2 
.2  27.2 
,6  24.5 
.0  30.6 
,3.25.1 
.0  25.4 

7125.0 
0  25.1 

5  27.7 
,0  25.4 

025. 5 
.0  30.6 
,1  28.1 
.0  25.1 
,4  23.6 
.4  25.5 
,4  25.1 
,1  26.9 
,6  23.3 
,6  24.3 
.6  28.9 
,3  25.0 
.1  25.0 

9  25.0 
,0  24.7 

0  26.3 
,6  25.0 

8  25.8 
0  25.9 
,3  26.5 
0  26.8 


70,196,2  1277,893,0  28.2 
67,723,6  1275,551,5  27.5 


On  the  basis  of  averages,  circulation  amounted  to  S45.636.500  and  United  States 
deposits  (included  in  deposits)  to  SI, 667, 400;  actual  figures  Sept.  3,  circulation. 
S44,378,200;  United  States  deposits,  SI, 666, 700. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Sept.  3. 


Capital  as  of  June  30 

Surplus  as  of  June  30 

Loans  and  investments.. 
Change  from  last  week. 


Spcc.e   

Change  from  last  week. 


Legal-tenders  &  bk.  notes 
Change  rof m  last  week  _ 


Deposits    

Change  from  last  week. 


Reserve  on  deposts 

Change  from  last  week. 


P.  C.  reserve  to  deposits. 
Percentage  last  week. 


Stale  Banks 

in 

Greater  X.  Y. 


S 

25,125,000 

37,935,400 

290, 009. Tin  I 
4-1,636,400 


Trust  Cos. 

in 

Greater  X.  Y. 


65,406,000 

171,281,300 

1,009,612,200 
+  404.900 


Slate  Banks 

outside  of 

Greater  X.  Y 


52,313.7001     115,509,600 
-489, 600 1  +29,500 


*9,033,000 

*10,S66,851 

93,634,200 
+  209,600 


24.803,200 
—633,400, 


11,309.600; 
—74,800 


Trust  Cos. 

outside  it 

Grmttr  X .   Y 


•8,375,000 

*13,077,76S 

138,546,500 
+  545,900 


339,134,000  1.100,058.400 
—653,800   —3,776,600 


97,980,600 
723,400 

29  1', 

29.7', 


-62,700 

16.4% 
16.6% 


98,930.200 
+381,000 

2U.S16.000 
+ IS, 400 

21.7% 
21.8% 


143,821,500 
—261,300 

19.381,200 
—485,600 

14.1', 
14.4% 


a  Transfer  books  not  closed.  6  Declared  7%  payable  in  quarterly  installments 
d  Correction.  e  Declared  5%,  payable  2K%  Oct.  15  1910  and  2}4";  April  15 
1911. 


+  Increase  over  last  week.     —  Decrease  from  last  week.     *  As  of  March  25. 
Note. — "Surplus"    includes   all   undivided   profits.     "Reserve  on   deposits"    in 
eludes,  for  both  trust  companies  and  State  banks,  not  only  cash  Items,  but  amounts 
due  from  reserve  agents.     Trust  companies  in  New  York  State  are  required  by 
law  to  keep   i  reserve  proportionate  to  their  deposits,  the  ratio  varying  according  to 
location   as  shown   below.     The  percentage  of  reserve  required   Is  computed  on 
th    aggregate  Of  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  within 
thirty  daj      and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  t!.c  stale 
of  New  York.     The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
cc  irdjng  to  location,  the  reserve  being  computed  on  the  whole  amount,  of  deposits 
exclusive  of  time  deposits  not  payable  within  30  days,  represented  by  certificates 
,   ,.,..  rdlng  to  the  amendment  of  1910),  and  exclusive  of  deposits  secured  by  bonds 
,t  the  State  of  N<  w  York. 

jSi  -say  — Trust  Cos. —       — Slate  Banks- 

,  /,,,,,  ./    ...  Trust  Companies  Total  Of        Total 

and  Stall  Banks  Reserve       which    Reserve 

l  ication —  Reguircd  mired. 


Manhattan     Borough 159  lo%  25% 

Brookl    .(  Borough  (without  branches  in  Manual. )15%  10%  20% 

>ther  l Hi oimhs  (without  branches  In  Manhattan)  15%  ID  ,  15',, 

Brooklyn  Borough,  with  branches  In  Manhattan..  15%  15%  20% 

other  Boroughs  with  branches  in  Manhattan 15%  15%  15% 

Bteewhlre  In  State 10%  5%  15% 


Of 

in  Caih 
< 
10% 

7K% 
20% 
15% 

6% 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate  for  the  whole  of  the  banks  and  trust  companies  in  the 
I  iivater  New  York. 

NEW   YORK   CITY   BANKS    AND   TRUST   COMPANIES. 


Week  end'-!  Sept.  3. 


Clear.-House 
Banks. 

Actual  Figures 


Capital  as  of  June  30.. 

surplus  as  of  June  30_  - 

loans  and  investments 
<  hange  from  last  week 


Deposits       

(  hange  from  last  week 


Specie 

(  hange  from  last  week 


Legal-tenders 

« 'hange  from  last  week 

Aggr'te  money  holdings 
i  Change  from  last  week 


132,350,000 

189,131,400 

1,258,191.600 
+  13,640.600 

1,275,551,500 

—1,389,100 

283.022,500 
—13.508.100 

67,723,600 

—4.027.900 

350,746,100 
—17,536,000 


Money  on  deposit  with 
oth.  bks.  &  trust  cos. 
Change  from  last  week 


Total  reserve 

i  hange  from  last  week 

WSJ** 

Percentage  to  deposits 

requiring  reserve 

Percentage  last  week.. 

Surplus  reserve 


350,746,100 
—  17.536,000 


27.53% 
28.87% 

31.858.22S 


Clear  .-House 
Banks. 
Average 


Stale  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


13  2, 3  50 ,000 
189,131,400 

1,251,326,700 

+  3.072,700 

1,277,893,000 

—5,610.200 

290,946,300 
—8,176,800 

70,196,200 
—1,615,600 

361,142,500 
—9,792,400 


361.142.500 
—9,792,400 


2s  29', 
28.93% 

41,639,250 


74,581,000 

179,347,900 

1,097,573,700 
—953,500 

al,048,581,500 
+206,400 

121,734,800 
—163,400 

619,458,800 
—192,600 

141.193,600 
—356,000 


26,000,100 
+  488,500 


Total  of  all 
Banksdt  Trust 
Cos.  Average 


206,931,000 
368,479,300 

2,348,900,400 

+  2,119,200 

2,326,474,500 
—5,403,800 

412,681,100 
—8,340,200 

89,655,000 
—1,808,200 

502,336,100 
—  10,148,100 


26,000,100 
+  488,500 


107.193,700 
+  132,500 


Is   0'  , 

18.2% 


528.336.200 
—9,059,900 


+  Increase  over  last  week      — Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City";  with  this  item  included, 
deposits  amounted  to  SI  .210.203. GOO.  a  decrease  of  S3, 856,000  from  last  week.  In 
the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
$14,314,400  and  trust  companies  $126,879,200. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 
We  omit  two  ciphers  in  all  these  figures. 


Week 

!  and 

Tot.  Money 

Entire  Res. 

Ended. 

<nenls. 

Depot  in. 

Specie. 

Legals . 

Holdings 

on  Deposit. 

•  $ 

$ 

S 

S 

S 

$ 

July     2_. 

2,390,776,1 

2,368,248,4 

382,979,0 

90.091,9 

473,071,5 

496,189,8 

July     9— 

2.355,907,6 

2,316,544,5 

367,817,4 

88,851,9 

456,669,3 

479,891,1 

July    16.- 

2,331,502,9 

2,300,377.2 

376,881,3 

90,908,9 

467,790,2 

490,754,8 

July    23.. 

2.318.054,8 

2,298,440,2 

389,600,7 

92,504,2 

482,104,9 

504,939.4 

Julv    30.. 

3,305,891,4 

2.299,609,1 

399,777,7 

94,652,2 

494,429,9 

518,815.9 

Aug.      6.. 

1 . 1  Ii7 ,3 

2,299.315.5 

405.702,3 

93,995,0 

499,697,3 

525,172,3 

Aug.    13 

2,331,975,4 

2,316,35  1,0 

410.194.1 

92,656.7 

508,850,8 

535.467,8 

Aug.   20-. 

2,339,911,8 

2.326,315,7 

421.847,4 

90,699,2 

512,546,6 

539,637,8 

Aug.   27.. 

2.346,781.2 

2,331,878,3 

421,021,3 

91,463,2 

512,484,5 

537,996,1 

Sept.    3_- 

i  'H)0, 4 

2,326.474,5 

412,681,1 

89,655,0 

502,336,1 

528,336,2 

Reports  of  Clearing  Non-Member  Banks. — The  foil 
the  statement  of     condition    of     the   clearing   non- 
banks    for    the    week    ending    Sept.    'A,    based    on 
daily  results  : 

ir   omit  two  ciphers  (00)  in  all  these  figures .         


owing  is 
member 
average 


Loans, 

Legal 

Deposit  with 

Disc'ts 
and 

Tender 
ana 

Banks. 

Capi- 

Sur- 

Swede 

Clear- 

Other 

Net 

tal. 

plus  . 

InVi  -i- 

Bank 

ing 

Banks, 

Deposits. 

ments. 

Notes. 

Agent. 

&c. 

N.    Y.    City 

Boroughs    of 

Mnn.it;  Hrj 

% 

s 

S 

s 

3 

S 

$ 

$ 

Wash.    H'ts 

LOO.O 

1.236,0 

138,0 

45,0 

149,0 

16,0 

1,220,0 

Century  . . . 

- 1 

141.5 

1.492,9 

20,4 

192.3 

48,4 

59,1 

1,547,5 

Colonial  ... 

0 

I.SS9.7 

687,8 

402,9 

649,6 

859,1 

6,805,7 

Columbia 

740.5 

6,293,0 

516,0 

480,0 

531,0 

6,736,0 

Fidelity 

200,0 

107.0 

913,0 

94,7 

63,7 

125,6 

924,8 

Jefferson... 

530.4 

3,005,2 

248,8 

205,0 

246,1 

337,0 

3,359,2 

Mt.  Morris. 

-r,i:.n 

313.2 

2,523,7 

479,2 

26,9 

470.4 

73,1 

3,348,8 

Mutual 

200,0 

364,1 

3.446,8 

37,6 

569,9 

460,9 

5,3 

4,004,0 

Plaza  

100,0 

i  in  0 

3,975,0 

322,0 

373,0 

651,0 

4,773.0 

23d  Ward. 

200,0 

114.0 

1,822,5 

161,3 

52,8 

212,3 

2,054,3 

I'n. Ex  Nat 

924.0 

8,288,6 

1.003,4 

1  000,0 

166,1 

8,219,4 

Yorkvllle  . . 

100,0 

449,4 

4,090,1 

56,0 

742,3 

228,7 

258,6 

5,215,1 

New  Neth'd 

200,0 

2,246,0 

277,0 

91,0 

310,0 

-5,0 

2,496,0 

Bat. Pk. Nat 

150,8 

1.438.7 

186,8 

44,0 

72,7 

1,244,4 

Aetna   Nal 

300,0 

310,5 

2,134,2 

463,4 

24,8 

70,7 

18,2 

2,008,7 

Borough  of 
Brooklyn 
Broadway  . 

5,04,6 

-'    -9S.il 

23,8 

417,7 

438,5 

582,6 

3,777,2 

Mfrs.'   Nat 

802,4 

5,526,3 

307,0 

363,0 

782,0 

108,0 

5,807.0 

Mechanics 

775.4 

11,261,7 

302,5 

1,212,9 

1,  I9.S.7 

240,1 

14,431,2 

Nassau  Nat. 

984,8 

6,887,0 

622,0 

322,0 

1,758.0 

7.686,0 

Nat.  Cltj 

•".so. 4 

3.958,0 

92.0 

538.0 

461,0 

192,0 

4,927,0 

North  Side 

136,4 

1,998,3 

126,6 

90,  1 

386,3 

109,4 

2,458.0 

First   Nat 
Jersey  Citj  . 
Flrst>Na. 

l 

594,6 

3,269,0 

324,0 

82,0 

451,0 

38,0 

3,026,0 

1,240,3 

5,263.8 

304,1 

435,5 

1,733,6 

111,0 

6,340,3 

Hud. Co  Na1 

753,4 

3,064,1 

138,7 

33,6 

249,0 

96,2 

2,647,2 

Third  Nal 

398,0 

1,959,4 

62,7 

112,4 

697,6 

50,3 

2,466,1 

^  tloboken. 

First    N.i  1 

■ 

820,5 

3,041,3 

140.4 

26,8 

148,5 

200.0 

2,838,6 

Second  Nat. 

125.0 

238,7 
13.131,6 

2,706,2 

92,8 

93,0 

43,1 
13,039,8 

124.6J    2,883,3 

Sept.  3 

99,539.1 

7,289,0 

8,046,9 

3,522,6' 113245,4 

Tot.  Aug  27 

S, 447,0 

99. 371.7 

7,362,1 

8,053,7 

13,798,5 

3,618,7  113967,9 

Tot.  Aug  20 

8,447  0 

■  ;  131,6 

99,678,0 

7,335,7 

8,229.0 

I2,S0S,_> 

3,584,8 

112914,1 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
aiid  Philadelphia. 


1 

Ve  omit  two  ciphers  (00)  in  all 

hese  fig  ures 

Capital 

Banks. 

and 
Surplus. 

Loans. 

Specie . 

Legals. 

Deposits,  a 

Circu- 
lation. 

i  '   [i  ings 

Boston. 

$ 

S 

S 

S 

S 

S 

S 

Aim    15 

40,300.0 

204,562.0 

23,337.0 

4,59  1.0 

247,027,0 

7,525.0 

130,124,7 

Aug.  20-- 

40,200,0 

204,375,0 

22,629,0 

4,678,0 

246,504,0 

7,607,0 

137,453,3 

Aug.27_. 

40,200,0 

204.712,0 

21,975,0 

4,902,0 

242,447,0 

7,662,0 

117,404,6 

Sept.   3__ 

Phila 
Aug.  13.. 

40,200,0 

206,500,0 

21,787,0 

4,573,0 

243,439,0 

7,837,0 

130,989,5 

56,315,0 

250,343.0 

71,178,0 

290,924,0 

16.265,0 

125,190.3 

Aug.  20.. 

55,465,0 

250,960,0 

74,907,0 

296,783,0 

16,374,0 

125.482.4 

Aug. 27. _ 

55,465,0 

251,838,0 

74,733,0 

297,474,0 

16,427,0 

118,646,4 

Sept.   3__ 

55,465,0 

253,392,0 

75,558.0 

300,431,0 

16,448,0 

146,804,5 

a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits, amounted  to  83,052,000  on  Sept.  3,  against  $3,036,000  on 
Aug.   27. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Sept.  8;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 

1910. 

1909. 

1908.                1907. 

$2,842,545 
15,415,743 

S18,258,2;8 

$106,574,752 
524,715,814 

$631,290,563 

$3,296,354 
11,041,944 

$14,338,298 

$115,275,785 
461,026,797 

$576,302,582 

$2,465,765      $3,584,736 
10,045,530      10,365,939 

812,511,2951   $13,950,675 

General  Merchandise - 

Total          .- 

Since  January  1. 
Dry  Goods       - 

$80,588,944  $129,061  337 

General  Merchandise     _ 
Total  35  weeks 

332,983,508!   473,468,908 
8413,572,452  $602,530,245 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  3  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported. 


1910.        \ 

$9,578,3621 

432,879,555, 


1909. 

88,858,072] 
404,747,221 


1908. 

S7 .025,028 
425,541,239 


1907. 

$7,520,631 
417,754,459 


Total  35  weeks $442,457,917  $413,605,273  $432,566,267  $425,275,090 

I  I 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  3 
and  since  Jan.  1  1910,  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS  AND   IMPORTS  OF  SPECIE   AT  NEW  YORK. 


Gold. 

Exp 
Week. 

orts. 

Since  Jan.  1 

Imports. 
Week.     \SinceJan.  1 

Great  Britain  ._   _       

$32,150,000 

4,455 
3,279,932 

9,218,166 
41,900 

$44,694,453 
76,159,072 
47,141,800 

$27,664,578 

1,570.400 

476,346 

64,870 

40.255 
5.405 

$9,650 

4,295 

24,436 
36,409 

$13,469,736 

3,423,750 

314 

West  Indies 

$200 

339,886 

230,298 

150,000 
$150,200 

1,651,219 

All  other  countries         

874,718 

Total  1910 

$74,790 
140,632 
305,049 

S679 
19,450 
65,916 
59,836 

$19,989,921 

Total  1909 

6,615,274 

Total  1908 

400 
81,011,677 

13,134,825 

Silver. 

$13,344 

France 

Germany 

$110,000 

11,678 

1,213 

1,294 

7,824 

West    Indies 

Mexico   .    ._            

56,548 
1,234,889 

South  America 

All  other  countries ..     

10,000 

$1,144,568 

1,089,806 

801,785 

783,998 
974,330 

Total  1910 

$29,821,854 
31,556.098 
29,301,863 

$145,881 

121,506 

62,046 

$3,072,227 

Total  1909 

3,500.535 

Total  1908 

2,497,762 

Of  the  above  imports  for  the  week  in  1910,  $4,255  were 
American  gold  coin  and  $615  American  silver  coin.  Of 
the  exports  during  the  same  time,  $150,200  were  Ameri- 
can gold  coin  and  $10,200  were  American  silver  coin. 

fgaufetng  and  ^financial* 


INVESTMENT    SECURITIES 

Our  eight-page  circular  No. 687   describes  several    Issues   of   sound 
Investment  bonds  yielding  about  4H  to  5J^%. 

Spencer  Trask  &  Co* 

43  EXCHANGE  PLACE.   -     -     -    NEW   YORK 
Branch  offices:   Chicago,  lit.,  Boston.  Mass..  Albany.  N.   V. 


WHITE,    WELD    &    CO. 

Members  New   York   Stock  Exchange 

5  NASSAU   STREET.  THE   ROOKERY, 

NEW  YORK  CHICAGO 

BANKING  and  EXCHANGE  of  every  description  In  connection  with 

EXPORTS   &    IMPORTS 

International   Banking  Corporation 

60  Wall  St..  New  York.  CAPITAL  &  SURPLUS.  S6.500.0CO 

BRANCHES  and  AGENCIES  throughout  the  WORLD. 


THE  INTERNATIONAL  BANK 

Organized  under  the  Laws  of  N.  Y.  State.  60  Wall  St. 

Accounts  Invited.     Interest  paid  on  Term  Deposits. 
THOMAS  H.   HUBBARD     Pre    d. 
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Wall  Street,  Friday  Night,  Sept.  9  1910. 

The  Money  Market  and  Financial  Situation. — Aside  from 
the  unfavorable  animal  report  of  the  American  Hide  & 
Leather  Co.  and  the  sensational  movement  of  its  shares,  the 
latter  mentioned  somewhat  in  detail  in  our  review  of  the 
stock  market  below,  little  has  occurred  during  the  week 
affecting  security  values,  and  the  market  as  a  whole  ha-  been 
dull  and  narrow. 

The  Government  crop  report  for  Sept.  1  was  in  some  par- 
ticulars more  favorable  than  had  been  expected.  As  to  corn, 
while  it  indicates  a  condition  slightly  below  that  of  Aug.  1, 
it  still  gives  promise  of  the  largest  crop  ever  harvested.  The 
condition  of  spring  wheat  improved  during  the  month,  the 
estimate  now  being  for  15,000,000  bushels  more  than  a 
month  ago. 

This  report,  had  very  little,  if  any.  effect  upon  the  market, 
as  did  also  the  copper  producers'  statement.  Sales  of  cop- 
per metal  for  both  domestic  and  foreign  use  were  larger 
The  supply  also  increased  and  the  stock  on  hand  was  slightly 
reduced . 

The  Bank  of  England  reported  an  increase  in  its  percentage 
of  reserve,  and  in  the  open  London  market  there  is  a  tendency 
to  lower  interest  rates.  The  local  bank  statement  showed 
the  surplus  reserve  reduced  from  3549,000,000  to  $32,000,000, 
but  there  has  been  a  falling  off  in  the  demand  for  funds  from 
the  South,  and,  while  call-loan  rates  remain  practically  un- 
changed, the  rate  for  time  loans,  especially  for  six  months' 
money,  is  fractionally  lower. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  2%.  To-day's  rates  on  call  were  1%@2%. 
Commercial  paper  quoted  at  5*4@5%%  Ior  60  to  90-day 
endorsements,    5^@6%   for   prime    1    to    6   months'   single 


names  and  6J^@6J^%  for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £490,447  and  the  percentage 
of  reserve  to  liabilities  was  .52.00,  against  51.52  last  week. 

The  rate  of  discount  remains  unchanged  at  3%,  as  fixed 
June  9.  The  Bank  of  France  shows  a  decrease  of  8,775,000 
francs  gold  and  a  decrease  of  850,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie 

Legal  tenders 


Reserve  held 

25%  of  deposits. 


Surplus  reserve 

Surplus,  excl.  U.  S.  dep 


1910. 

Averages  for 

week  ending 

Sept.    3. 


Difjert  a  ei 

from 

previous  week. 


$ 

132.350,000 

189,131,400] 

1,251,326,700  Inc. 

45.636,500  Dec. 

1,277,893,000  Dec. 

1.667,400  Dec. 

290,946,300  Dec. 

70,190,200  Dec. 

361,142,500  Dec. 
319,473,250  Dec. 


1909. 

A  verages  for 

week  ending 

Sept.    4. 


■S 

127,350,000 
174,754,000 
3,072.7001,348,875, 100 
1,275,600,       51,583,400 
5,610,200  1,394,441,700 
3,900  1,634,500 

8,176,800!     288,223,400 
1,615,600        75,725,300 

9,792,400     363,948,700 
1,402,550      348,610,425 


1908. 

Averages  for 

week  ending 

Sept.    5. 


41,669 ,250,Dec. 
42,086, lOODec. 


,389,850 
,390,825 


15,338,275 
15,746,900 


126,350,000 

161,127,100 

1,300,731,400 

54,723,400 

1,402,641,400 

9,246,900 

329,086,500 

81,218,800 

410,305,300 
350,660,350 


59,644,950 
61,956,675 


Note. — The  Clearing  House  now  issues  a  statement  weekly  show'ng  the  actual 
condition  of  the  banks  on  Saturday  morning  as  well  as  the  above  averages.  These 
figures,  together  with  the  returns  of  separate  banks,  also  the  summary  Issued  by  the 
State  Banking  Department,  giving  the  condition  of  State  banks  and  trust  companies 
not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding.  ^...^Mt 

Foreign  Exchange. —  Discounts  have  weakened  in  London 
this  week  and  sterling  exchange  here  has  declined. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84  for  00-day  and  4  87  for  sight.  To-day's  actual 
rates  for  sterling  exchange  were  4  8330@4  8340  for  60  days, 

4  86@4  8605  for  cheques  and  4  8635 @4  8645  for  cables. 
Commercial  on  banks  4  82%@4  83  and  documents  for  pay- 
ment 4  83!4@4  83i/£.  Cotton  for  payment  4  82%@4  83 
and  grain  for  payment  4  833^@4  83 %. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20^  less  1-16@5  20^  for  long  and  5  18%  less  1-16@ 

5  1"  1-32  for  short.  Germany  bankers'  marks  were 
94K@94%  for  long  and  95  l-16@95^g  less  1-32  for  short. 
Amsterdam  bankers'  guilders  were  40.28(5  40.30  for  short. 

Exchange  at  Paris  on  London,  25f.  24c;  week's  range, 25f. 
243^c.  high  and  25f.  23J4c  low. 

Exchange  at  Berlin  on  London,  20m.  45J^pf.;  week's 
range,  20m.  46%pf.  high  and  20m.  44%pf.  low. 

The  range  of  foreign  exchange  for  the  week  follows: 

c'  Sterling  Actual —  Sixty  Days.            Cheques.                 Cables. 

High  for  the  week 4  83%                     4  8635                     4  8665 

Low  for  the  week 4  83%                     4  8590                     4  86% 

Paris  Bankers'  Francs — 

High  for  the  week 5  20  1-32                5  18%                     5  18H  less  1-16 

Low  for  the  week. 5  20%                     5  18%  less  3-32     5  18%  less  3-64 

Germany  Bankers'  Marks — 

High  for  the  week 94%  95%  95  3-16 

Low  for  the  week 94>£  95  1-16  less  1-32  95%  less  1.32 

Amsterdam  Bankers'  Guilders — 

High  for  the  week 40  12                       40  32                       40  36 

w  for  the  week _  40                            40  26                       40  30 


The  following  are  the  quotations  for  domestic  exchange 
at  the  under-mentioned  cities  at  the  close  of  the  week:  Chi- 
cago, 15c.  per  $1,000  discount.  Boston,  10c.  per  $1,000  dis- 
count .  San  Francisco,  20c.  per  $1,000  premium.  Charles- 
ton, buying,  par;  selling,  1-10  premium.  St.  Louis,  15c.  per 
$1,000  discount.  Savannah,  buying,  3-16  discount;  selling, 
par.  St.  Paul,  par.  New  Orleans,  commercial,  25@50c. 
per  $1,000  discount;  bank,  $1  per  1$,000  premium.  Mon- 
treal, 31M@15^gc.  per  SI, 000  discount. 

State  and  Railroad  Bonds. — Sale-  of  State  bonds  at  the 
Board  are  limited  to  $14,000  New  York  Canal  at  102 ^  to 
102  34. 

The  market  for  railway  and  industrial  bonds  has  been  gen- 
erally firm  on  a  very  limited  volume  of  business.  Trans- 
actions at  the  Exchange  have  averaged  barely  $1,000,000 
per  day,  par  value,  but  included  a  relatively  large  number 
of  issues.  Somewhat  more  than  half  the  active  list  has  ad- 
vanced from  y%  to  34  of  a  point. 

Among  the  exceptional  features  are  American  Hide  & 
Leather  6s,  which  declined  sharply  on  the  company's  annual 
report  and  in  sympathy  with  the  shares.  Some  of  the  con- 
vertible issues  are  lower,  including  Union  Pacifies,  which 
have  declined  nearly  2  points,  Southern  Pacific  and  Brooklyn 
Rapid  Transits.  On  the  other  hand,  Reading,  Atchison, 
St .  Louis  &  San  Francisco  and  U.S.  Steel  issues  are  34  higher. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following. 


Interest    Sept. 

Sept. 

Sept. 

Sept. 

S'Pt.  ;  Sept. 

Periods        3 

5 

6 

7 

8            9 

2s,  1930 .registered  Q— Jan 

*101       *101 

*101      *101 

2s,  1930  . _   _   coupon  Q — Jan  \ 

*101       *101 

*101       *101 

3s,  1908-18 registered  Q— Feb 

*101%  *101%  *101%  *101% 

3s,  1908-18          coupon  Q— Feb     Holi- 

Holi- 

*ioi% *ioi%  *ioi%  *ioi% 

4s,  1925 registered  Q — Feb     day. 

day. 

•115       *115 

*115      *115 

-Is,  1(125 coupon  Q— Feb 

*115       *115 

*115      *115 

2s,  1936. Panama  Canal  regis  Q— Feb 

*101 

*101 

*101     1*101 

2s,  1938_Panama  Canal  regis  Q — Nov 

*101 

*101 

*101     1*101 

*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  market  was 
weak  on  Tuesday,  folio  wing  the  protracted  holiday,  and  up 
to  the  close  to-day  has  shown  little  tendency  to  harden. 
Railway  issues  have  been  dull  and  generally  steady,  only  a 
few  showing  net  changes  of  over  ^  point,  and  these  are 
about  evenly  divided  as  to  higher  and  lower. 

Several  industrial  stocks  were  more  or  less  affected  by  a 
sensational  movement  of  American  Hide  &  Leather  preferred. 
This  slock,  which  has  been  selling  for  some  time  past  at 
from  25  to  28,  advanced  to  32%  on  Tuesday,  dropped  to  19 
on  Thursday  and  closes  at  22 %.  These  changes  were  made 
with  a  rapidity  and  under  conditions  which  recall  the  recent 
movement  of  other  speculative  issues  that  called  for  an  in- 
vestigation by  Stock  Exchange  officials.  The  decline  re- 
ferred to  was  accompanied  by  a  drop  of  5  points  in  Inter- 
national Paper  preferred,  2 14  in  the  common,  2%  in  New 
York  Air  Brake,  1  y>  m  American  Can  and  a  tendency  to 
weakness  in  practically  all  the  industrial  issues. 

For  daily  volume  of  business  see  page  648. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  Sept.     9. 

.Sates 

for 

Week. 

Range  for  Week. 

Range  since  Jan.  1. 

Lowest.      1      Highest. 

Lowest. 

Highest. 

Cent  &  So  Amer  Teleg. . 

60116      Sept    8117      Sept   8 

110        Aug 

120        Jan 

Col  &  Hocking  Coal  &  Ir 

I 

Tr  Co  certfs  of  deposit 

100      4       Sept    8 

4      Sept    8 

4       Sept 

4       Sept 

E  I  duPont  Powd,  pref. 

178    84  y2  Sept    7 

84  %  Sept   7 

84%    Aug 

88        Jan 

Evansville  &  Terre  H 

158    60       Sept    8 

60      Sept   8 

55       Sept 

60       Sept 

General  Chemical,  pref. . 

300104      Sept    6 

104      Sept    6 

101 %  June  107       Men 

Homestake  Mining 

40   87  %  Sept   6 

87 %  Sept    6 

81        Jan   89        Feb 

St  Jos  &Gd  Isld,  2d  pref 

100    40       Sept    7 

40      Sept    7 

38       Feb1  40       Feb 

Sears,  Roebuck  &  Co 

200  155      Sept    7 

155      Sept   7 

150      June  16612  April 

So  Porto  Rico  Sugar 

65 

90      Sept   7 

90      Sept    7 

81       July 

90       Sept 

Outside  Market. — Business  in  outside  securities  was  ex- 
tremely dull  this  week  and  price  movements  without  any 
definite  trend.  Changes  either  way  were  slight.  Inter- 
continental Rubber  continued  prominent,  however,  the 
declaration  of  an  initial  dividend  of  1%  on  the  common  stock 
and  the  announcement  of  the  retirement  of  some  of  the  pre- 
ferred stock  serving  to  stimulate  the  movement  of  the  stock. 
The  price  advanced  from  32 y8  to  33 y2.  dropped  to  29%  and 
recovered  at  the  close  to-day  to  31  %.  American  Tobacco 
sold  at  400  and  at  399  finally.  Standard  Oil  sold  up  from 
600  to  602  and  back  to  600.  Chicago  Subway  was  traded  in 
from  4 y2  up  to  4 %  and  down  again  to  \y2.  In  bonds  West- 
ern Pacific  5s  cased  off  from  93^  to  9334-  but  recovered  all 
the  loss.  Bingham  &  Garfield  6s  sold  at  108.  Mining  shares 
were  unusually  dull.  British  Columbia  Copper  advanced 
from  AYs  to  4%.  Chino  Copper  rose  from  14%  to  15%. 
(iiroux  improved  from  634  to  6^.  Greene-Cananea  weak- 
ened from  7  to  6%  and  ends  the  week  at  6  15-16.  Miami 
Copper  fell  from  1934  to  18%.  Ohio  Copper  declined  from 
2  to  1  11-16  and  closed  to-day  at  1%.  Kerr  Lake  went 
down  from  6  3-16  to  6  and  up  to  6%,  finishing  to-day  at 
6  11-16.  La  Rose  Consolidated  eased  off  from  3  15-16  to 
3%  and  closed  to-day  at  3%.  Nipissing  fluctuated  between 
10  11-16  and  10J4  the  final  figure  to-day  being  10%. 

Outside  quotations  will  be  found  on  page  648. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PARES 


STOCKS— HIGHEST  AXD  LOWEST  SALE  PRICES. 


< 

- 


<: 
a 

h 

x 
w 

I 

Q 

a 

CO 

o 

o 

w 
c 
z 

< 
s 
o 
X 
H 


Monday 
Sept.  5 


< 
Q 

O 


Tuesday 

Sept.  6 


♦26 
*0S 
961g 
9934 
108 
IOOI4 
♦80 

735s 
1SS 
♦61 
♦250 
72 
30 
* 
22l"2 
*43 
11712 
*142 
143 
►203 
*130 
*140 


35 

72 

97 

993j 
109 
102 

90 

7-1% 
1S9 

65 
300 

72"s 

3OI4 

651" 

22»2 

47 
118»4 
144 
143 
210 
150 
105 
312 


*68 

*95U 

527S 

*71 

*69 

♦158 

§49  J 

28' 2 

70U 
* 

10 
*19 

25 

4H2 
*29 
123 

54 


52?s 

72 

72 
105 
495 

291S 

7014 

52 

10 

22 

25 

42 

33 
12334 

5412 


*90 
*   _   . 
*105 


97 

96 

125*2 


*120 
I8I4 
483g 
*1612 
3034 
*7H2 
*27 
♦62U 
1678 
*35 
*63 
140U 
*129 
24U 
*33 
*128 
*143 
*87 
30-34 
6138 
5H2 
*125 
*67 

30U 
IO9I4 
*60 
*100 
*80 

i5n2 

146 

39U 

95I2 
*861" 
11234 
*98 
*80 
*100 
12658 

94 

*105 

137l8 

*86 

*90 

29 

63 
*60 

39 
♦21 

57 
lids 

2218 
*49 
*241-> 

*8  " 

*712 

23I4 

4934 
108 
16212 

92 
*25 

54 

I6I2 

3418 
♦41 7S 

68 

*41" 

*9 

*6 
*48 


Wednesday     Thursday 
Sept.  7  Sept.  8. 


*2S 
*68 

98l4 
*99i£ 

*1071» 
10U2 
*S7 

7414 
188 
*61 
*250 
72l4 
*28"« 

*22* 

*45 

117 
*1421-> 

143U 

*203 

*130 

*140 

*2 


35 

72 

973j 

9978 
10'Jl-» 
10314 

90 

741" 
18938 

65 
300 

73U 

31 

651 2 

23 

47 
11834 
14312 
1431 2 
210 
150 
165 
212 


*68 

75 

*95!4  100 

525s 

62»s 

*71 

72 

*69 

72 

*158 

165 

*492 

520 

2912 

2934 

7018 

70'4 

♦48 

53 

10 

10 

* 

221? 

25 

25 

411" 

4H2 

*2912 

32 

12314 

12358 

*53 

55 

*90 

* 

U05" 


96 
125 


129 

1  85j 

4934 

17 

307g 

781" 

29 

63 

20 

45 

66 
14H4 
133 

24I4 

49 
129 
148 

89 

3H8 

6138 

52 
130 

69 

307S 
1101'. 

63 
110 

93 

i5H2 

146 

395S 

96 

90 
114 
110 
110 
115 
1273g 

94 
116 
139l8 

87 

92 

2938 

63 

65 

39 

25 

57 
1113.J 

22I4 

5212 

2612 
9 
81 

231 

4934 
108 
1643 

92 

30 

54 

1634 

35 

44I4 

68 
512 

11 
7 

53 


*126 

I8I4 

4SS8 
*161" 

3012 
*7U4 
*27 

6214 
*15 
*35 
*63 
141 
*130 

24 
*35 
12738 
*145 
*861-> 

31 
*61 

52 
*125 

6738 

30i4 
10934 
*61 
*100 
*80 
151SS 
14618 
*391g 

96 
*86l2 
11234 
*98 
*80 
*100 
126?8 
*91 
*95 
136>8 
*86 
*91 

2878 

6218 
*55 

39 
*21 
*56 
11034 

22 
*50 
*2412 

*8 

*7 

23I4 

49U 

010834 

I625g 

9H2 
*25 
*52 
*16I2 

35 
*42 
*G7l4 

*412 

*9 

*6 
*48 


Friday 
Sept.  9. 


*28 
*6S 
97 
59978 
*108 
IO2I4 
*87 
7412 
*1881o 
*61  " 
♦250 
73 
*2S78 
*_    . 
2234 
*45 
118?g 
*1421" 

143 

*203 

*130 

*140 

3 


35 
72 

98 

99?8 
111 
103 

90 

7478 
I89I4 

65 
300 

7312 

31 

65 

2234 

47 
11938 
144 
144 
210 
150 
165 
3 


*68 
*95l4 
*5214 
*7H2 
*69 
*158 
*490 
2912 
70U 
*4S 
10 
* 
251s 
*4H2 
*30 
12334 
*53 


75 

100 

5234 

72 

7H2 
162 
520 

2912 

70l4 

52 

10 

22 

2514 

4212 

33 
124 

55 


*9312     9412 
♦94        95 
*105      12512 


132 

181" 

4914 

17 

301" 

7814 

30 

6214 

19 

45 

66 
141 
133 

24I4 

49 
12758 
148 

89 

3H8 

6212 

52 
130 

6738 

3138 
11038 

63 
110 

93 
15158 
146l8 

40 

96 

89 
113?8 
110 
110 
114 
12734 

95 
110 
13858 

91 

93 

2912 

63 

65 

39 

24 

58 
112 

22 

52 

2534 
9 
•812 

2338 

49oj, 
1091" 
16434 

92 

32 

55 

171" 

35 

44 

68I4 
512 

11 
7 

521 


*126 

I8I4 

48% 

*16l2 

3034 

*7H2 

29 
*62 
*15 
*37 
641" 
»14H2 
♦129 
24I4 
*39 
*127 
*145 
*87 

3II4 
♦61 
5214 
*125 
*67 
3034 
11012 
61 
*100 
*80 
*15H2 
*14434 
3938 
96 
*86l2 
11334 
*98 
*80 
*100 
12738 
*91 
*101 
13778 
*86 
*9U2 
2938 
*63 
*55 
*38'" 
*21  " 
*56 

nus 

*22 

5H2 

2534 

*8 

*7 

22 

4934 
109 
164'g 

9H2 
*25 
*52 

17 

3518 

44 

68 

*41" 

*9 

*6 
*48 


*28 

*68 
97 
9978 
*10778 

IO2I4 

*87 

l7313 
§18834 

*61 
♦250 

.t71'" 

*287g 
* 

*2li"" 

*45 

II8I4 
*1421" 
♦14314 
*201 
*133 
*140 
*21" 


35 
72 

97-,s 

9978 
111 
KI3I4 

90 

735s 
l.ss.-;., 

65 
300 

7214 

31 

651" 

23 

47 
1185s 
144 
14334 
210 
150 
165 
312 


*6S 

*95l4 

*52>4 

72 

*69 

*159 

*491 

29 

*70 

*     _„ 

*10 

*-   -- 

2512 

42'8 

*30 

12j78 

*5312 


75 

100 
53 
72 

7n2 
i6H2 

520 

2914 

7H" 

52 

12 

22 

2512 

43 

S3 
12418 

5512 


94 


94 

96 

1251; 


131 

I8I4 

49 

17 

3078 

7814 

29 

63 

18 

40 

6412 
143 
133 

2438 

49 
129 
148 

881 

3138 

6212 

5214 
130 

68U 

31 
IIII4 

6H" 
110 

93 
15312 
148 

3938 

96 

89 
114 
108 
110 
115 
12778 

94 
116 
1391 

90 

93 

2978 

65 

65 

40 

24 

58 
II2I4 

221 

5112 

2534 
9 
812 

2234 

497s 
109 
1651" 

91 34 

32 

55 

17 

3534 

44 

68 
512 

11 
7 

53 


*127  130 

18'g  I8I4 

4812  4878 

*16  17 

*2912  3012 

*7H2.  7814 

29  29 


*62 
*15 
*35 
*64 
+141 


63 
18 
40 
66 
143 


*130      133 

24U    24I4 

*38       49 

*127      129 

*145      148 

*87        89 

3078     3078 
*61        6212 
52        52I4 
*125      130 
*67        69 
3078     3H4 
110l2  11034 
*6H8     63 
*100      110 
*80        93 
*15134  153  J- 
*14434  14612;J 
*3914     4014 

96  96 
*8612  89 
11334  11378 
*99  106 
*80  110 
+100  115 
1275s  1281E 
9378     94 

*101       

13778  1391g 
*86        88 
*9H 
29 


Sedes  01 

Hie 

Week 

Shares. 


11,900 
296 
600 

15,400 


2,800 
950 


9,050 
200 


300 
14"  560 
"560 


100 


350 
100 


100 

1,850 
640 


400 

T640 
1,850 


2.700 
200 


100 


7,450 
9,400 


700 


200 
100 
210 


100 
1,000 


700 
"I06 


2,700 

100 

1,500 


100 
6,900 
5,000 

200 


STOCKS 

NEW   YORK    STOCK 
EXCHANGE 


63 

*55 

39 

*21 
*55 


93 

2938 

6314 

65 

3912 

24 

58 


11138  11214 

*22  221" 

*5012  52  ~ 

*2434  2534 

*8  9 

*7  812 

23m  23I4 

4934  4934 

110  110 

164l4  1653S 

9138  9U" 

*25  30 

*54  55 

1612  1612 

3514  35I4 

*4178  15 

*07l4  68U 

*41->  512 

*9  11  " 

6  6 

*48  53 


30,1 

300 

700 

1,900 


5,700 


12,188 
400 


229,800 


9,100 
900 


600 


100 
36,260 
700 
100 
100 


1 .000 

1,200 

425 

159,200 

1,800 


100 
800 
2,000 
100 
200 


100 


u'ail.oads 

A  an  Arbor 
Do  pref 

.^tch  Topeka  &    Santa  Fe 

Do  pref 

Atlantic  Coast  Line  RR._ 

Baltimore  &  Ohio 
Do  pref 

Urooklyn   Hapicl  Transit. 

I  <anadlan  Paciilc 

V  anada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  KR 

Uo    pref 

hie  Ut  Wes,  trust  ctfs.. 

Uo  pref  trust  ctfs 

Chicago  Wlvr  &  St  Pau1.. 

Do    pref 

Chicago  &  North  Western 

Do    pref _. 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Trac  ctfs  stmpd 

Do  pret  ctfs  stmpd 

Cleve  Cin  Chic  &  St  L 

Do    pref 

-olorado  &  Southern 

Do  1  t  preferred 

Do  2d    preferred 

Oe'.aware  &  Hudson 
eaware  Lack  &  West. 

Denver  &  Rio  Grande 

Uo    pref. 

Detroit    United 

uu'uth  So  Shore  &  Atlau 
Do    pref 

tMe 
J     Do  1st  pref 

Do  2d   pref 

Creat  Northern  pref 

Iron  Ore  properties 

Creen  Bay  &  W,  deb  ctfli 

Havana    Electric 
Do    pret 

rlocklm;   Valley 

Uo  prer 

Illinois    Central 
uterboro-Metropolltan  . 

Uo  pref 

(owa  Central 

Uo    pref 

KG  Ft  S  &  M  tr  cfs,  prel 
ansas  City  Southern.. 
Uo  pref... 

Lake  Erie  &  Western 
Do  pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
inneapolls   &  St  Lou<s 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    pret 

Do  leased  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Pacific 

Nash  Chatt  &  St  Louis, 
at  Rys  of  Mex  1st  prel 
Do  2d  pref 

Y  Central  &  Hudson.. 

Y  Chic  &  St  Louis 

Do  1st  pret 

Do  2d  pref 

Y  JS  H  &  Hartford 

Subscription  receipts  Z-. 

N   Y  Ontario  &  Westeiu. 

Norfolk   &   Western 

Do  adjustment  pref 

Northern  Pacific 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  pre! 

Pennsylvania 

Plttfb  Cin  Ouic  &  St  L.. 
Do    pref 

Reading 
1st  pref 

2d   pref 

Uock  Island  Company.. 

Do    pref 

Ct  L  &  San  Fr.  1st  pret.. 

O     Do  2d  pref 

St  Louis  Southwestern... 

Do    pref 

southern  Pacific  Co 

southern  v  tr  cfs  stmpd. 
Do    pret  do 

I'exas  &  Pacific 
hlrd  Avenue  (N   Y) 

loledo  Railways  &  Light 
toledo  St  L  &  Western.. 

Uo    pref 

twin  City   Rapid  Transit 

Union   Pacitic 
Uo  pref 

unit  Rys  luv't  of  San  Ft 
Do    pret 

Wabash 
Uo    pref 

A'e^t  Maryland  Ry 

Do  Dret 

A  heeling  &  Lake   Erie.. 

Uo  1st  pref 

Do  2d  pref 

Wisconsin    Central 


-\ 


Range  Sinee  January  1. 
On  basis  of  WU-share  lots 


Lowest 


25 

481- 

l034 
x97 
11)21" 
ILOI4 

IS 

U8i" 
17U  " 

6012 
24  8 

65 

23  78 

til's 

19 

40 
1133.1 
14.1 
13714 
203 
140 
J160 
21" 
6I4 

70 

HMI 

48 

vo 

14914 

490 

2314 

62iS 

45 

10 

17 

l'Jl2 

35 

2614 
118 

45 

It 

8812 

94N 
102 

86 
124 

HI4 

41'2 

15 

25 

68 

23 

58 

15 

40 

60 
13U2 
123 

23 

47 
114 
144 

86'  2 

27 

57 

41 
125 

1)0 

-312 
105'g 

55i2 
J101 

8234 
149 
•H43 

381" 

881 2 

88 
11112 
IOU2 


Feb  25 
Feb  23 
J'ly  26 
J'lv  1 
J'ly  2  1 
Sep  6 
Aug  26 
Feb  7 
Feb  f> 
J'ly  21 
J'ly  26 
Aug   2 

J'ly  -6 
J'neiv 
J'lv  it- 
J'ly  .  6 
J'nejo 
Sep  ■ 
J'ly  .6 
J  ue^v 

Apr  28 
Apr  -Jo 
May  24 
Mav24 
J'ly  25 
J'ne  4 
J'ly  16 
J'ly  .7 

Aug    1 

J'ly  20 
J'ly  16 
J'ly  it> 
J'lv  26 
J'iy  11 
J'ly  1 
J'ly  l6 
J  ly  26 
J'ly  .7 
J'ly  27 
J'ly  .6 
J'ly  ti 
Aug  10 
Jau  1.0 
Jan  25 
May  b 
Feb  / 
J'ly  26 
J'ly 
J'ly  26 
J'neji, 
J'ly  26 
Aug  2 
J'ly  2;. 

Aug    2 

J'nejL 
Aug  17 
J'iy 
J'ly  26 
J'ne3 
J'ly  26 
J'ly  27 
J'ly  26 
J'ne  u 
May  5 
J'ly  26 
J'ly  _6 

J'lV  26 
J'ly  -6 
Ftb  3 
J'ly  26 
J'ly  .6 
Alay  4 
J'ly  8 
Apr  28 
Apr  2>- 
J  ne  10 
Aw;  2 
J'ly  .6 
Feb  2 
Auj  1 
Augl- 


Hiyliesl 


36 
72l2 

124's 
10414 
1371" 

llU's 

U4 

82  ;\ 
19SI4 

70 
312 

92 

G'j34 

09 

3678 

641s 
15838 
17214 
18212 
225 
162'2 
517OI4 
538 

!-•: 
921., 

104 
6534 
8.i 
81 

185 

;2J 

52 

84 

66 

1834 

34!..s 

3458 

5234 

42 

I43?s 
801  j 
It's 
b71 
99 

12478 

101»8 
147 

L5U 

0278 

30 

64 14 

80 

441.1 

71 

253, 

6234 

7014 

15934 

13.) 
.r334 

80 
145 

15ol" 
9234 

•'1'8 

7458 

7358 
130 

69 

3138 
128 

67 
1093., 

98 

62 
/i!51 

50 
J  08% 

9114 
14558 
1183, 


105 
12212 

89 
114 
13U5S 
*85 

87 

54 
58 

34i2 

181" 

51'2 
IO0I4 

18 

43 

2  "  1 0 
5i" 
512 

19 

4  234 
lOi 

15214 

88U 

2334 

47 

12SS 

28>s 

40 

67 

3 

8 

4 
44 


Feb  14 
J'ly  -0 
J'ly  21 
Men  in 
J'ly  2 

Aug  24 

J'ly  .6 
J'ly  26 
J'ly  27 
Aug  11 
Aug  1 
J'ly  26 
J'ly  .6 
J'ly  26 
J'ly  26 
J'ly  21, 
J'ly  26 
J'ne  1 
J'ly  b 
J'ly  26 
J'ly 
J'ly  26 
j'ly  26 
J'ly  2d 
J  ne  30 
J'ne3i 
J'ly  20 
J'ly  26 
J'ly  26 

AUg  15 

Apr  2s 
J'ne  JO 
J'ne  30 
J'ly    6 


Men  : 
Men  fc 
Jan  3 
Jau  li. 
Jan  5 
Jail  b 
Ja'i  1 
May;  I 
May  25 
Jan  4 
Jau  7 
Jan  3 
Jan  o 
Apr  1 
Jan  3 
Jan  10 
Jan  3 
Jan  . 
Jau  h 
Jan  6 
Feb  2; 
Feb  18 
Jan  4 
Jan  4 
Men  18 
Jan  15 
Feb  "6 
Men  4 
Jan  6 
Jan  ;. 
Men  21 
Jan  3 
Jan  3 
Jan  2? 
Jan  3 
Jan  4 
Jan  £ 
Mch  8 
Mcli  8 
Jan  3 
Jan  4 
Mch  22 
Apr  i: 
Jan  4 
J'ly  14 
J  neH 
Jan  6 
Jan  11 
Jan  12 
Jan  3 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Apr  14 
Jan  5 
Mch  b 
Jan  4 
Feb  24 
Mch  3 
Mch  2 
j  an  3 
Jan  i 
Jan  6 
May23 
Jan  8 
J'ly  20 
Sep  7 
Men  I 
Al3y27 
Jan  *) 
Jan  11 
Mch  14 
Mch  1 1 
Jan  t 
Mch  21 
Mch  It. 
Jan  3 
Jan  li 


Range  for  Previous 
Year  (1909) 


118    Jan     3 

138l2  M<-h   9 

'0458Mch22 

116      Mch    1 

17214  l'et>  lh 

93i2  Feb  17 

1)012 Jan    3 

57 '.j  Jan    ; 

»2t:  Apr 

73    Jan 

60    Jan 

34i2Jan 

r;i2  Jan 

.tl3Si4  Jan 

3334  Jan 

75    jan 

3634  jan 

19i2Jan 

1534  jan  li 

5438  Jan 

72I4  Jan 

117i2Jan 

K0434jan 

I033j  Jan 

42i4  Jan 

7233Jan 

2734  Jan 

01    Jan 

5438Mch  li 

70i2  MaylH 

10    Jan 

23     jan    c 

13i2Jan    3 

56i"Mcli    7 


Lowest 


20     Mch 

[)'( if,  Jan 

IOOI4  Jan 

107I"  Jan 

103l2  Feb 

(il     Nov 

67     Jan 

tl65     Mch 

6014  Jan 

2'5     E"eb 

r,j5s  Jan 

57 ;„  Feo 

70     Nov 

311"  Dec 

583,  Dec 

141     Feb 

1581  j  Mch 

173>g  J'.eb 

2U8     Mch 

148 

166': 

31; 

73. 

68 

100 

51 

7(ji2  Jau 

7314  Jan 

18734  Feb 

535     Feb 

3r°s  ^aa 
79i2  Jan 
51;  Jan 
14>4  Nov 
2H     Feb 

2>25S  Mcn 
3gU  Mch 

"yl.    Mch 

13658  Fe,) 
05lR  Mch 
13l2No\ 
3")  Feb 
83's  Feb 


Api 
,  Jan 
;  Dec 
,  Dec 
'  Jan 
Jan 
Oct 


Hiyhest 


25     Mch 

1253x  Oct 
lOli-lj  J'ne 
1431"  Aug 

12214  J'ly 

96     Apr 

82 h  J'ne 

isy3s  Oct 

7014  Nov 

3231"  Sep 

9H4  Dec 

7434  Apr 

7,sto  Mch 

373s  Dec 

(i43,  Dec 

165'8  Sep 

l«l      Aug 

1081"  Aug 

,230  "  Aug 

167      Aug 

5 180    J'^ 

7  Jau 
I8I4  Jan 
83U  Oeo 
105  Men 
68I4  Jan 
86  May 
841,  Jan 

200  "  5'ay 

L80     Apr 

51     Apr 

90     Feb 

7134  Aug 

21     Jan 

3ijio  Jan 

39    J'ne 

5634  Ausr 

46     Aug 

15778  Aug 

88t2  Aug 

21     Dec 

103     gee 

100     Oec 


"88     Apr 

lloj  Mch 
3(j34  Mch 
2634  Nov 
48  Seo 
7434  Feb 

37     FeD 

(;778  Feb 

19)2  ^eb 

48     Jan 

51     Jan 

ri9i     jan 

137     Dec 

51     Sep 

M     Mch 

132'"  Jan 

147  "  Apr 

89    J  iy 

351-  Feb 
71  Feb 
65  Feb 
122I2  Jaa 
44t2  Apr 
21     Dec 

12012Feu 

4 81 2  Mch 

100    Feb 

76M  Apr 

.154     Nov 

;,147t"  Dec 

42i4"  Feb 

8414  Jan 

85V  Mch 

13314  Feb 

76     Mch 

100     Mch 

88  Mch 
I26'8  Feb 

861"  Jan 
104  Feb 
118     Feb 

89  Mch 

90  Feb 
20?g  Feb 
57&s  Feb 
6514  Mch 
36  Feb 
20)  2  Feb 
471"  Jan 

114&5  Feb 
Feb 
Jan 
Feb 
Dec 
May 
Feb 


22 
60 
30 
I2I4 

7 
43 


(,434  Feb 
97  Jan 
1721"  Feb 
r94  Mch 
30  Feb 
60'4  Feb 
15  Feb 
41     .teb 


"(",41V  J 'no 
102i8Aug 
25'8  Dec 
635s  Dec 
3H  APr 
62  Apr 
82    Sep 

f(jl4  AU? 

751a  Aug 

29]  2  Aug 

64"/8  J'ne 

711,  Dec 

16212  Aug 

I53i2  Jan 

65    Jan 

90    Jaa 

14<)i2  Jan 

104i2  Auk 

94  Dec 
50i2  Oct 

78>4  °':' 
7712  Aug 

142  Deo 
64  Dec 
26&8  May 

14734  Aug 
69     Nov 

100     Feb 

95  Nov 
1743/t  J'ne 

hi4'Jh  Dec 
55&8  J'ne 
02  Deo 
92i"  J  ly 
159I2  Aug 
1161,  Dec 
H00  Sep 
115  Dec 
15U4  Sep 
997«  Deo 
U6I4  Sep 
17338  Sep 

96  Aug 
U7l2  Deo 

81  Dec 
9434  Dec 
74  Deo 
6034  Sep 
3538  Deo 

82  Dec 
139lg  Au* 

34  Aug 
75U  Deo 

40'2  AU? 

421"  Jan 

1535  Jan 

547s  Oct 

74 14  Jan 

H6I4  Dec 

219     Aug 

118i2  Aug 

47     Sep 

77     Sep 

27'8  Deo 

6134  J'ns 


11 


5    Jly 

1514  J'iy 

6I2  J''y 

35?«  Jan 


1278  Jan 
25?g  Jan 
I5ig  Jan 
637«  Apr 


liANivS  AND  TRUST  COMPANIES — iROKEiiS'    uUOi'AiTONS. 


banks 

New  York 
Aetna 

America  H__ 
Amer  Exch. 
Audubon  .. 
Battery  Pk. 

BoweryU 

Bronx  Borol 
Bronx  Nat 
Bryant  Pk  X 
Butch  &  Dr 
Century  D_. 
Chase 


bu 

Ask 

175 

180 

580 

600 

230 

100 

115 

115 

125 

375 

300 

195 

205 

155 

16.1 

140 

145 

170 

175 

425 

•'4-1 

tianks 

Chatham  .. 
Chelsea  Exl 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  T|.. 
Columbia  H- 
Commerce  . 
Corn  Ex  1|  __ 
East  River. 
Fidelity  1|__ 
Fifth   A  veil. 


Hia 

Ask 

315 

330 

200 

430 

445 

150 

160 

360 

150 

403 

... 

40) 

202 

203 

305 

315 

115 

125 

165 

175 

110(1 

(500 

tianks 

Fifth    

First  

14th   StU 

Fourth 

Cailatin 

Garfield 

Germ-Am  J 
Germ'n  Exl) 
Germanla  1|. 

Gotham 

Greenwich  1] 

Hanover 

Imp  &  Trad 


UVl 

Ask 

300 

350 

835 

855 

150 

165 

fl85l- 

... 

320 

34  J 

290 

300 

140 

150 

485 

50.3 

550 

565 

150 

155 

255 

265 

615 

630 

540 

56" 

i..uiks 
Irving  N  Ex 
ieifersonH.. 

Liberty 

Lincoln 

danhattanlj 
.lark't&Ful 
^ech&Met's 
\Iercantlle  . 
vlerch  Exch 
Merchants  . 
Metropolis  1 
Metropol  'n{ 
Mt   Morrlsn 


•Bid  and  a  ked 
(Sale  at  Stock 


BUI 

Ask 

200 

210 

175 

185 

025 

400 

425 

315 

330 

250 

255 

240 

250 

150 

160 

160 

170 

175 

180 

390 

410 

200 

250 

260 

rianks 
Mutual  J... 

-Nassau  li 

New  Neth'd 
NewYorkCo 
New  York. 
N'ht  &Day1 
19th  Ward. 
Northern  .. 

PacitlcH 

Park 

People's  1).. 

Plienlx 

PlazaH 


an 
285 
240 
210 
900 
320 
200 
250 

2*3"() 

S345 

270 

190 

t6S  1 


Ask 
295 

2_20 

335 

225 

-.6.) 
105 
.40 
350 
280 
200 


banks 

Prod  Exch  i; 

Reserve 

ieaboard  .. 

Second 

Sherman 

State  H 

12th  Ward. 
23d  Ward.. 
Un  on  Exc. 
Wash  H'ts  j 
West  Side  i! 
^orkvllte  1). 


Bid 

163 

100 
.  BO 
400 
135 
275 

M0 

165 
275 
600 
500 


Ask, 

168 
110 

4Y5'" 

■I'M' 
140 


pr  ces:  no  sates  were  made  on  tn.s 
Exchange  or  at  auction  this  week 


aay.   t  iix-ngnts.   4 uess  than  loo  snares.  UState  oaatcs.   it  lix-divicleu.i    1(1 
ti  First  Installment  paid       n  Sold  at  prlvat;  sale  at  ihls  price,      z  2d  paid 


ri^iic-;.     »  .^eiv 
^  3d  paid. 


stock. 
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STOCKS— HIGHEST  AXD  LOWEST  SALE  I'RICES. 


Saturday 


< 


H 
I 

Q 
H 
co 
O 


a 
o 

< 

S3 
o 


Monday 
Sept  5 


«! 

O 

SB 
«! 

i-l 


Tuesday 
Sept.  6 


*250 

*8% 

31 

62% 

4234 
*85 

35 
* 

"8% 

*671S 
4612 

*1101" 
62 

HOI 

('> 
30% 
19 
*10l" 
*28 
341" 
*103 
*5 
*31 
*84 

65% 
10334 
*200 
*100 
*43 
11512 
*117 

925g 

*27 

943j 
*39 
*20!" 

5714 
*132 

*8 
*28 

33% 
*104 
*283( 
43g 
128 

13% 

74 
*56 

27 
*223j 

56 
140% 
8% 

951" 
*118 

*41" 
*15% 
*101> 
*46 
*38% 
*S0 

991.1 

86 
*7412 
113 
120 

1512 
*82 

50 
§101 

2018 

7334 
*66"8 

20 
*3H" 
♦  106 
*88 

15l8 

*66 

*33 

*93 

*158 

*21" 

*3  " 
*31 
*91 
*29% 

94 

56 
+  105 

26 
*88 

*7 
*55 
*100 
102% 
*14 
§58 
*99 

*6912 
*5!2 

*15 

*34 

+  10512 

*65 

66% 

11512 

4575 

5712 

*121 

* 


V'sdnesday 
Sept.  7 


Thursday 
Sept.  8 


9 
31 

6318 

4234 
110 

35I4 

94 
8% 

69 

463. 
116 

023s 
103 
250 
6 

323j 

19 

12 

35 

3434 
106 
534 

33 

85 

07 

103% 

300 
101 
45 
11712 

120 
135 

'.•_'■ 

9434 

40 

28 

57% 
134 
884 

30 

35 
100 

3034 

438 

12S% 

137, 

741" 

63 

271] 

40 

56 
141 
8«f 

96 

11934 

5 

16% 

111.. 

49 

40 

8H" 

9914 

86% 

75 
113 
12U" 

151- 

98 

50l8 
104 

20% 

7334 

69 

26 

371" 
1061" 

92 

1518 

661" 

34 

95 
16012 
3% 
5% 

36 

99 

30 

94 

56 
116 

26 

90i8 
9 

60 
104 
1021" 

16% 

58 
110 

72 
7'2 

25 

107 
75 

6778 
1  1  578 

4618 

5778 
125 

61 


*250 
*81" 
31 
621 2 
43 
*1001" 
35 
*90 
8% 
68 
46'" 
*112>s 
*62 
*102 
♦230 
41.. 
24  " 
1912 
*10% 

35 

*103 

*43. 


*158 
§62 
*52 

*115 


168 
62 
60 

125 


1"! 

*31 
*84 

65'" 
10314 

200 
*100 

43 
116 
115 
13438 

9234 
*27 
*943, 

39 

261.1 

58 
132 

*8 
*2812 

321" 
10514 

2812 

§4" 
12812 

13% 
*72 
*56 
*2634 
*2234 

56 
141 
8% 

95's 
*119% 

*413 

15% 
*10 
*4G 
*3812 
*80 

99% 

88 

75 
*111 
* 
*15~ 
*82 

5OI4 
*102 

2012 
*70 
*65 

26I4 

3212 
106'8 
*88 

16 

66% 
*33 
§93 
*158 

*212 

*3 
*31 
29OI4 

29 
*90 

55 
*105 

26 

90 

*7 

*55 
*100 
§102% 
*14 
*51 
*99 
*69% 

*5t" 
*15 

34 
105% 
*65 

6634 
115% 

45% 

5734 
*121 


9 
31 
63% 
43 

~36U 
94 

8% 
68% 

47 
116 

62% 
103 
250 
5 

321" 

1934 

121- 

34 

351  ■ 
106 
£34 

31% 

85 

67% 
104 
300 
101 

43 
11634 
120 
1341" 

923, 

29 

96 

3914 

261" 

58 

135 

9 

30 

331" 
10514 

291" 

4 
1.".'; 

14 

76 

63 

28 

40 

56 
14H" 
838 

9534 

1193.! 
5 

15% 

11 

49 

391-. 

81% 

99% 

90 

75 
113% 
12H" 

161" 

98" 

50% 
104 

20% 

74 

69 

27% 

321" 
106% 

92 

16 

66% 

34 

93 
160% 
3% 
5% 

36 

9OI4 

29% 

94 

55 
116 

26 

90 
9 

60 
104 
1021" 

16% 

5734 
110 

72 
7% 

25 

34% 
106% 

75 

68% 
115% 

46% 

57% 
126 

61 


*158 
*62 
*52 

*115 


165 
64 
60 

125 


*250 
*8I" 
*30l" 
63 
43% 
*100 
36 
*90 
734 
66% 
461.1 
*112% 

102 
*230 
■i 
19 
18% 
*11 
♦29 
35% 
*103 
*.;", 

31% 
84% 

66% 
103% 
i  ' 
*100 
*43 
1171" 
*115 
13-1% 
93% 
28% 
*941" 
*39 
27 
57% 
+131 
*8 
*28'" 
32% 
*1041" 
•2*% 

4 
129% 

14 
§74% 
*56 
27 
*2234 
*55 
1=140% 
7% 
95% 
11934 
*4U 
16 
9 
42% 
3734 
*80 
9938 
90 
75 
♦  112 
* 
*15 
*82 
50% 
*102 
2038 
71 
*66 
27 
*3l% 
*106 
;-.ss 
*14% 
*66 
34 
*93 
160 
*2% 
*3 
*31 
*90% 
*29 
94 
*56 
*105 
25% 
*S7 
*7 
56 
*100 
*101 
*14% 
*51 
*99 
*69 
*51, 

*15 

3334 
106 
*65 

67% 
11534 

46% 

58 
*121 


9 
30 
6438 
43% 

36  ~ 
94 

8% 
68 

46% 
1141" 

62% 
103 
250 
4lj 

23 

19 

121" 

34 

35% 
105 
534 

31% 

84% 

67I8 
103% 
300 
101 

45 
1171" 
1 20 
135% 

93% 

28% 

96 

40 

2734 

58% 
135 
834 

30 

33% 
106 

30 

4 

129% 

14 

741" 

63 

27% 

40 

57 
144% 
8% 

9534 

11934 

5 

16 

10 

47 

3834 

SH" 

9938 

91 

75 
114 
121% 

16 

98 

51 
104 

2034 

71% 

68 

28% 

35% 
106% 

90 

17 

66% 

34 

95 
160 
3 
558 

32 

97% 

30 

94 

60 
110 

25% 

90% 
9 

56 
104 
10234 

16 

57 
108 

71% 
7% 

25 

34 
1063J 

75 

6838 
116 

46' 

68% 
125 

61 


Friday 
Sept.  9 


*158 
63% 
*57 
*105 


168 

6334 

60 
L25 


*250 

81" 

*30% 

6234 

*4234 

*1001" 

36 

* 

*7% 

661" 

2-46% 

*110% 

62 
*102 
*230 
4 
21% 
*1S% 
*10% 
35 
35% 
*103 
*434 
31% 
*84% 
05'8 
*103 
*200 
*100 
*43 
117 
*115 
134% 
*92% 
>26 
*94% 
387J 
*26 
571" 
*131 
S34 
28% 
32% 
*102% 
*2S34 
*2% 
129 
13% 
74% 
*56 

2634 
*2234 
54% 
*140% 
8% 
95% 
11934 
*41" 
*15% 
9% 
44 
*38 
81 
99% 
* 
z75 
*112 
* 
*15 
*80 
3:50 
*102 
20% 
*70 
66 
27% 
*31% 
106% 
88 
*15 

661" 
*33 
§94 
*158 
*21" 
*3 
31 
*89% 

29 
*90 
*55 
*105 
26 
*87 
*7 
*50 
*100 
*101 
*14% 
§56 
*99 
* 
*5% 
*15 
♦33 
*1051" 
65 
6738 
116 
45% 
58 
*121 


8% 
36 
63% 
45 


37% 

94 
8 

66% 

46% 
1141" 

62 

103 

250 

4 

2234 

191" 

121" 

35 

361" 
106 
6% 

31% 

8434 

66% 
104 
300 
101 

45 
117 
120 
135 

931" 

281" 

90  " 

38% 

271" 

571" 
135 
8«4 

30 

321" 
106 

30 
4% 
12934 

13% 

741" 

63 

203j 

40 

55 
144U 
8% 

95% 

11934 

5 

16 

10 

40 

39 

81 

99% 

89% 

75 
114 
121% 

16 

92 

50 
104 

20% 

73 

66 

28 

35% 
106% 

88 

17 

67 

34 

94 
161 
3 
5% 

31 

971" 

29 

94 

57% 
116 

201" 

90% 
9 

55 
104 
103 

16 

56 
108 

72 
7% 

25 

34% 
107 

65 

68% 
116 

46% 

58 
126 

61 


Sales  01 

the 

11  1 1  k 

Shares 


100 

200 

38,500 

600 


4,000 


*158 

63 

*57 

*112 


167 
63 
59 

125 


2,800 

700 

1,510 

"800 


1,050 

2S.7S0 

700 

""166 

1,301 


200 

100 

33,800 

300 


100 
2,000 


2,500 
300 
100 
100 
500 
000 
522 


300 


5,500 
100 

""356 

3,000 

1.200 

710 

"640 

""800 
500 

22,750 

1,600 

200 


500 

3,150 

3,035 

700 

100 

010 

2,364 

307 

100 

200 

100 


1,110 
10 

1,985 
300 
100 

2,900 
100 
300 
500 
200 
600 
200 
23 
100 


100 
100 
550 
300 

200 


1,600 
100 


100 
'l57 
"66 


1,100 

400 

100 

214,500 

2,407 

3,120 


620 


STOCKS 

NEW    YORK   STOCK 

EXCHANGE 


uuustrL.lt.;  iMlscpIla.ieoi!. 

Adams    Express.. 
llis-Chalmers 

Do  prei 

Amalgamated  Copper  .. 
Amer  Agricultural  Chem. 

Do    pret 

American  fleet  Sugar 

Do    pref 

American  Can 

Do    pret 

American  Car  &  Foundry 

Do    pref 

American  Cotton  oil 

Do    prcl 

American    Express 
American  Hide  &  Leathei 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pret 

American  Locomotive 

Do    pret 

American    Malt  Corp 

Do    pret 

Amer  Smelters  Sec  pre!  I 
Amer  Smelting*  Helinin- 

Do    pref 

American  Snuil 

Do    pref 

Amer  Steel  Found  (new) 
American  Sugar  Rellnin; 

Do    pref 

American  Teleph  &  Tele;.> 
American  Tobac  (new)  ,pi 
American  Woolen 

Do    pret 

/AnacondaCopper  Harlz'i 

Bethlehem  steel 
Do  pre! 

Urooklyn   Union  Gas. 
Brunswick  Term  &  Ky  St, 

Butterlck-  Co 

/  'eutral    Leather. _   . 

v^     Do   pref 

Colorado  Fuel    oc  iron 
Col  &  Hock  Coal  ix  Iron 
Consolidated  Gas  (N   Y) 
Co-rn  Products  Refining. . 

Do    pref 

Crex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt', 

Do    pref 

Ljeneral    Electric . 

dGoldfield  Con  U.Pur  $10 

Int  Harvester  stk  tr  cti.- 
Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pret 

International  Paper 

Do    pref 

Internat  Steam  Pump 

Do    pref 

Laclede  Gas  (St  L)  com.. 

Mackay   Companies 

.  Do    pref 

\I  ational  Biscuit.   . 

1~      Do  pret 

Nat  Enamel'?  &  Stamp'u 

Do    pref 

National  Lead 

Do    pref 

dNev  Cons  Copper. Par  55 

iNew  York  Air  Brake 

North  American  Co.   new 

Faoiflc  JUail 
aciQc  Telep  &  Teleg.. 
People's  G  L  &  C  (Chic) . 
Philadelphia  Co  (Pltfeb'b) 
Pittsburgh  Coal    Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring.. 
Do  pret 

Republic  Iron  &  Steel . 
Do    pref 

S loss-Sheffield  Steel  &  lr 
Do    pret 

i/TennesseeCopper  i-"ar$25 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do  pret 

United  Dry  Goods  Cos.. 

Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  <5c  Refining 

Do    pref 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

dUtah  Copper Per  S10 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinnlng 

Do    pret 

Wells  Fargo  &  Co 
estern  Union  Teleg.. 
Westingh'seEl  &Mfg  assen 
Do  1st  pref 


Range  Since  January  1 
On  basis  0/  100-share  lo  s 


Lowest 


.4') 
71" 
.7 


99% 

14 

89 

O'f, 
62 


Jnej; 
J'ly  2; 
Aug   6 
55%  J'ly  13 
35     J'ly  26 
Apr    > 
J'ly  26 
J'ly  27 
J  nej> 
J'ly  26 
39I"  J'ly  26 

109      J  113  3  0 
.' '2%  J'ly  26 

101      Feo    i 

235  A  us;  3 
4  Sep  8 
19  Sep  8 
10%  J'ly  20 
lO'.s  J  ly  Tt 
:..m.  .1  i'  : 
29     J'ly  26 

102U  Aug    6 

4%  J   ly  26 

2hi"  J  ne  ju 

)-2    J'ly2j 

01%  J'ly  2. 

98%  J'lV  20 

277      Apr    4 

951"  Jan   13 

38  "J'ly  2b 

1141    J'ne   t 

115     J'ne   0 

1263,  J'ly  20 

yj)o>  J'ly  20 


•-'o's  ■ 


!5l 

91% 
;33l; 

21 

49 

125 

8 

28 


25% 
25 
53 
134 
S7'"8 

.1117 


J'ly 
J'iy  5 
J'ly  20 
J'ne  3: 
Aug  10 
J'ly  -0 
J  'ue  ><j 
J'ne  i 
25%  J'ly  26 
99%  J'H'  27 

22%  J'ly  20 

35s  Aug. 5 

12  J'ly  20 

111"  J  nf-.3() 
703s  J'ly  26 
55  Apr  .0 
J'ly -'l, 
J'lV  14 
Apr  i, 
J'ly  20 
Sep  8 
EeD  . 
Aug  11 
4%  J'iy  25 
12%  J'iy  20 
'.•J'ly  1 
4ii"  J'iy  20 

36%  J'ly  26 

781"  J'ly  20 
93-%  J'ly  29 

79  J'iy  20 
u    J'ly  27 

100     Aug   L 

ii834J'iy  0 
15    J'iy  26 

85%  May  13 

46i"  J'ly  20 

10i3j  J'ly  20 

si7i->  J'iy  0 
69  J'ne  cj 
03  J'ly  0 
22?s  J'ly  20 
30     J'ly  25 

103  J'ly  20 
84    J'ly    ( 

13  J'iy  20 
00%  J'iy  20 
25  J'iy  .6 
90    J'iy  27 

155    J'ne2b 
2'-  J'ne 27 


-'& 


Au« 


28     J'ly  20 


z.0%  Sep 
J  ns 


8284  J'ly  -6 

48U  J'lv  30 

114  "J'ly    5 

$1934  J'iy  20 

S3     Feb    8 

6    J'iy   5 
7.5    J'iy  15 

96     Aug 
99%  Aug 

14%  J'iy 

49  J'ne2& 
95%  J  ly  26 
0434  J'ly  2B 
4  J'ne  27 
13  'J'ly  8 
27  J'ly  16 
98     J'ly  26 

59'"  J'ly  27 

ou8  J'ly  26 

110U  J'ly 

t?393a  j'ne 30 

47     Feb 

J'ly  28 

Apr  22 

Feb 

Feb 

Feb 

J'ly 

49%  J'ly  26 

110     May 


117 
53 
15 
60 

152 
56 


Highest 


J270    Jan    ,r 

15  Jan  3 
5-:34  Jan  5 
90s,  Jan  3 
49     Jan  11. 

103  Jan  1 
47%  Jan  11 
95%  J'ne  15 
J3.fi  Jan  3 
81%  Jan  0 
7278Jan    3 

120  Mch  0 
(593    Mch    . 

106  Apr  1! 
c2o     J  an     i 

8%  Jan  I 
4i'^  ..an  i 
291.1  Mch  ! 
173.|  Jan  I 
id's  Jan  L 
02: •>  Jan  : 
115    Jan    7 

s    Feb  - 
48     Mcl\  2 1 
90%  Jan 

104  Jau  b 
112%  Jan  :: 
2i5  Apr  i  1 
101     Mav31 

00     Jan  lu 

128%  Feb  is 

1-4     Feb  28 

14338  Feb  2! 

9J34  Mchi. 

391*  Men  18 

104      Mch    7 

$54     Jan    3 

34     Jan     ; 

65    Jan  lo 

164%  Jan    3 

18%  Jan    3 

33     Jan      I 

4834  Jan    3 

1091.1  Mch   ' 

j.i    Jan    3 

92%  Jan    4 

) 00%  Jan    3 

23%  J  a  n     ti 

Jin     .', 

G_%  Feb  15 

3<334  Jan  li 

60    Mch  b 

bs_   Jau    l 

1607R  Jan    i, 

88%  Sep    1 

I....    .Jan   lu 

129    Jan    4 

7%  Jan    d 

2438  Jan    , 

16  Jan  3 
01%  Jan  ■, 
54%  Jan  i 
9034jan  17 

110%  Jan  10 

91%  Jan    £ 

78%  Jan  10 

115    Jan    £ 

125    Jan  17 

28% Jan    3 

90%  Jan  38 

89%  Jan    4 

110%  Jan  17 

S2158  May  10 

95%  Jan    3 

84    Jan    0 

43%  Jan    4 

46%  Jan    -i 

11038Jan    3 

looi"  Jan    8 

2734Jan     ' 

S5    Jan    3 

5178  Jan    3 

10/% Jan    I 

200     Jan  H 

37s  Apr    6 

578  Mayil 

61'8  Jan    3 

107  Jan  17 
4578  Jan    3 

104%  Jan  3 
861"  Jan    3 

11834  Feb     1 

! . 1  Jan  3 
95  May  13 
13%  Jan  10 
7-i     Jan  1" 

122    Jan 

1137a  Jan 
32  Jan 
24     Jan  lo 

145  Jan  10 
84%  Jan  J 
11  Jan  1^ 
-9%  Jan  i 
i2%  Jan    3 

1101"  Jan  10 
84  Jan  i 
91    Jan    3 

1253ajan    'i 

$00%  Jan  0 
62%  Mayi'7 

129%  Jan  i 
Ti    Jan    b 

§25    Jan  15 

80    Jan    0 

«195     Jan     4 

781"  Mch    - 

82%  Jan     3 

1   130     Feb  24 


Range  for  Previous 
Year  (1909 


Lowes'. 


190 
12*4 
33 
65 
33% 

20% 

I  2 
71" 

?1% 

44% 
107% 

42% 

9S 
205 
6% 

34 

J  8% 

12 

29 

49 
109% 
■ 

38 

So 

7734 
101 
22) 

95 

34?8 
U538 
118 
125 

26 

9334 
53734 

1  S-% 

47 
118 

17% 

23% 

25% 

9934 

29 

2138 
114% 

10% 

73% 

<ib 

321" 

55 

80 
loOif 


Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Jau 
Jan 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 
J'ly 
Nov 
Jan 
Feb 
Jau 
Mch 
Mch 
Feb 
Nov 
Nov 
Feb 
Feb 
Feb 
Jan 
Feb 
Slili 

Eeb 
Jan 
Dec 
Jan 
Mch 
Apr 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Mch 
Feb 
Feb 


H  i<:'>- 


250  NOV 
16%  Ausf 
57%  Nov 
!.6V  Nov 
50     Aug 

103  Aug 
49U  Au-r 
98  net 
15  Nov 
86  J'ne 
7tjU  Nov 

12434  Aug 

79%  Nov 

197%  Nov 

.JUO     Dec 

10     Sep 

61?s  Aue 

42%  Apr 

20     J  ne 

4734  J'ne 

09%  Auff 

122      Aug 

11U  J'no 

59  "  Sep 

92-%  AUg 

1051"  Nov 

116*4  Aug 

>285     Nov 

105    May 

66-%  NOV 
130%  Sep 
131  Apr 
145%  Sep 

104  May 
40%  Aug 

1073,1  J'ne 

$5438  Dec 
36%  Sep 
69i"  Sep 

1G412  Dec 
191.,  Dec 
37  "  Nov 
5134  Oct 

ill  Sep 
53  Dec 
•jlio  Dec 

165%  Jan 
2yi"  J'ne 
9312  J'ne 
03  Dec 
4U0  Jau 
9512  May 

94  AUff 
17234  AUg 


02     J  an 

109%  J,an 

.  ;s  J'ly 

•J'ly 

9U  Mch 

4/,i,  Mch 

33i<  Feb 

82%  Jan 

104  J'«e 
70  Jan 
691,  J  an 
90io  Jan 

118%  y,an 
1258Feb 
82  Jan 
7H4  Feb 

10234  Apr 

""bo"*Eeb 
72  Jan 
29%  Feb 
4514  Nov 
101)2  Jan 
99%  Dec 
10  "  Apr 
40  Feb 
SOU  F'eb 
96  "  F"eb 

109  Jan 
U5g  j  an 
3     Men 

321"  Mch 

97?s  Feb 
16%  Feb 
67%  Feb 
68      Feb 

10738  Feb 

533%  Oct 

b0%  Feb 

9%  Feb 

60     Jan 

115  Oct 
rl09  Sep 
213„  Feb 
70  Mch 
82.  Feb 
04  Feb 
10  Mch 
24  Yeo 
27  Feb 
98  Jan 
671"  Feb 
41%  Feb 

107     FeD 

$39%  Feb 
40'8  Feb 

114     Jan 

57     Feb 

6     Feb 

45     Jan 

300  Jau 
64  Feb 
74     Feb 

110  Mch 


li»34 

128 
9 
27% 
191.1 
6934 
54% 
91 

113% 
951" 
77a 

120 

130 
30% 
99% 
94 

1133. 


Dec- 
Dec 
Oct 
jau 
Jan 
Aug 
Nov 
Sep 
Dec 
Nov 
Dec 
Sep 
Sep 
Dec 
Sep 

AUg 

Aug 


97%  NOV 

87i2  J'ne 

4S%  Nov 

64     Oct 

120      Aug 

103     Dec 

293j,  Nov 

87%  Oec 

56      Aug 

11134  AUg 

200    Aue 
9fs  J'iy 

lo    May 

541..  Aug 
109  .   Aug 

491,  Sep 
110%  J'H' 

94S8  Oct 
120  ^ep 
$49     Jau 

93%  J  ly 

153?  J'U'i 

81%  J'na 

1251"  Dec 

1 1  i     Dec 

35)"  J  ne 

870,  Aug 

illl     Dec 

87     Sep 

17U  J  ne 

391 "  Aug 

57%  Aug 

1231"  Aug 

89%  Aue 

047s  Oct 

131     Oct 

S67%  NOV 

56%  Dec 

128     Dec 

75%  Sep 

37%  Nov 

9134  Nov 

670     Dec 

85%  Nov 

90     Aug 

145     SeD 


BANKS  AND  TRUST  COMPANIES— BANKERS'   QUOTATIONS. 


Hanks 

Brooklyn 
Broadway  1 
Brooklyn  \. 
Coney  Isl'df 

First 

HlllsldeH... 
Homestead^ 
Manufac'rs 
Mechanics '1 
Montauk  .. 
Nassau 


Bid 

Alk 

375 

110 

155 

290 

...  - 

125 

115 

415 

245 

150 

245 

270 

Banks 

Bid 

Ask 

Brooklyn 

Nat  City... 
North  Side  \ 

290 

305 

150 

180 

People's 

158 

Prosp'ctPk' 

150 

16) 

t'erminal  TI 



90 

Irust  Co's 

N  YCUy 

A  tor 

340 

355 

Hankers'  Tr 

650 

B'way  Tr.. 

145 

150 

Irust  Cos 

N  YCUy 
Carnegie  .. 
Central  Tr. 
Columbia  .. 
Commercial 
Com  wealth 

Umpire 

Kquit'ble  Tr 
Farm  Lo&'l 
Fidelity  ... 
Fulton 


Bid 

Ask 

110 

120 

990 

1010 

LS  1 

120 

150 

300 

310 

455 

405 

1670 

1700 

200 

210 

290 



Irust  Co's 
Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knlckerb'kr 
LawT  I&Tr 
Lincoln  Tr 
Manhattan 
Mercantile  . 
Metropol't'n 

Mutual 

Mut    Al'nce 
NY  Llfe&Ti 


Bid 

Ask 

800 

175 

170 

180 

290 

300 

t265 

140 

145 

375 

400 

700 

740 

535 

130 

132% 

1100 

1120 

trust  Co's 
N   Y  Trust. 

Savoy 

Standard  Tr 
TltleGu&  Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg&  Ti 
Unit  States. 
Van  Norden 
vvashington 
Westchester 
Windsor    .. 


Bid 

Ask 

640 

665 

90 

105 

400 

410 

485 

495 

320 

130J 

1350 

46) 

470 

1190 

1210 

230 

375 

-  -  -  - 

150 

12J 

130 

trust  Co's 

Brooklyn 
Brooklyn  Tr 

Citizens' 

Flatbush  .. 

Franklin 

Hamilton  .. 

Home 

Kings  Co  .. 
L  Is!  L  &  Tr 

Nassau 

People's 

gueens    Co. 
U'ilUamsb'e 


Bid 


405 

421 

140 

200 

225 

210 

225 

270 

290 

103 

110 

500 

295 

310 

165 

175 

300 

315 

115 

125 



100 

Ask 


*Bid  and  asked  prices:  no  sales  on  th.s  day.   4Less  than  100  shares.   $  fix-rights,    ft  New  stock    c  Kx-div    and  righ.s.   d  Now  quoted  dollars  per  share. 
1Sale  at  Stock  Exchange  or  at  auction  this  week      s  lie-  stock  dividend,     1] Banks  marked  with  a  paragraph   (1))   are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  1  1909,  th,e  Exchange  method  of  Quoting  bonis  was  changed,  aadt  prices  are  now  aV^—"anl  intirest" — 3z;?pi  lor  income  and  de/auiled  bonds. 


BONOS 

N.  Y.  STOCK  EXCHANGE 

Were  Endino  SF.rT  9 


L.  5>.  tJovernniciii 
U  S  2s  consol  resistered.dl930 

U  S  2s  consol  ooupon <U930 

U  S  3s  registered fcl918 

U  S  3s  coupon tel918 

U  S  3s  con  small  bonds. .«:191S 

U  S  4s  registered 1925 

U  S  4scounon 192o 

OSPanCa'n  10-30  yr  2s. 4:1930 


Q-J 
y-J 

Q-F 

y-F 

y-F 
y-F 
y-F 

Q-N 


M-S 

F-A 
J.J 

J-J 
M-S 
J-J 

y-j 

J-D 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
J-J 
J-J 
J-J 
J-J 


KoreiRii   Uoveriiiiient 

Argentine — Internal  5s  o£  1909 
Imperial  Japanese  Govemmt 

sterling  loan  4  Sas 1925 

2d  series  4  Has 1925 

Sterling  loan  4s 1931 

Repub  ol  Cuba  5s  exten  debt.. 
San  Paiuo (Brazil)  trust  5s  1919 
U   &  OI   Mexico  8  1  g  5s  ot  1899 

Sold  4s  Ot  1904 1954 

State  and  City  Securities 

N  YCity-4J4S I960 

1%  Corporate  Stock 1959 

4  v  Corporate  stock 1958 

New  4-ss 1957 

New  4S>s I'll 

4  Vo  Corporate  Stock  ..1957 

4  Hi  ft,  assessmt  bonds 1917 

4 'o  Corporate  StoeK 1957 

N  V  state— Canal  Impt4s.l900 

SO  Carolina  4  Has  <iu-.±c< 1933 

Tenn  new  settlement  3s.. 1913 

Virginia  fund  deot  2-S8...1991 

Ss  deterred  Brown  Bros  ctfs. 

liu.liom. 

Aiauuina  Cent    bee  So  Ky 
luba  Midi  bee  At  coast  .Line 
Albany  &  susa    nee  Del  &  H  ad 
Allegheny  Valley  bee  Been  nil 
Alieg  cte  West     bee  Buu  R  cte  B 

Ann  Arbor  1st  g  4s /(.1995  y-J 

Atoh  T<fc  S  Fe— Gen  g  48.1995  A-0 

Registered 1995  A-O 

Adjustment  g  48 ft.1995  Nov 

Registered /tl995  Nov 

Stamped A1995  M-N 

Conv  4s  issue  of  1909.. .1955  J-D 

Conv  i:  4h 1955  J-D 

Conv  4s  (fall  pd  rects; . .  1 9 60  J-D 

10-year  conv  g  6s 1917  J-D 

Debentures  4s  Series  J.  191 2  FA 

Series  K 1913:  F-A 

East  Ofcla  Div  1st  g  48. .1928  M-S 
Short  Dine  lst4sg 195BJJ-J 

5  FeBreacfc  Bh  1st  g  6s. 1942  M-S 
Atl  Knox  &  N    bee  B  &  N 
Atlantic  Coast  1st  s  4S.A1952  M-S 

Ala  Mid  1st  gu  gold  6a  ..1928;M-N 
Brans  cfc  W  1st  gug4s  ..19381  J-J 
Charles  &  Sav  lstg  7s. .1936  J-J 

h  cfc  N  COU  g  48.. 01952  M-N 

SavFcfc  W  1st  gold  6a.. 19341  A-0 

1st  gold  6s 1934'A-O 

SiiSpOcacfcG  gug4s  ..1918'J-J 
Atlantic  &  Danv  bee  South  Ry 
Austin  &  N  W    bee  now  Bacino 

B alt  &  Ohio  prior  lg3Has.i925  J-J 
Registered A1926  Q-J 

Gold  4s /t-1948  A-0 

Registered /tl948  y- J 

Pitts  Juno  1st  gold  6s...  1922' J  -J 
P  J  an  &  M  Div  1st  g  3  Hasl926  M-N 
PLE&  W  VaSysref  4sl941!M-N 
South  w  Div  1st  g3  Has.. .1925' J- J 

Registered ,i  1925  y-J 

Den  onio  R  1st  cg4 His.. 1930  M-S 
01  Dor  cfc  W  oon  1st  g  OS  1933  A-O 
Monon  Riv  1st  gu  g  6s. .1919  F-A 
Ohio  River  RR  1st  g  58.1936  J  -D 

General  gold  6s 1937  A-o 

Pitts  Clev  ds  Tot  1st  g  6s  1922' A-O 
Pittscfc  West  1st  g  4s. ..1917.  J-J 
Stat  lsl  Ry  1st  gug 4'as  1943  J-D 
Beech  creek  bee  N  Y  C  &  id 
Bellev  &>  Car  bee  Illinois  Cent 
Bklyn  cfc  Montauk  bee  Dong  1 
Brans  cte  W  est  it.ee  Atl  Coast  D 
Buffalo  N  Y  &>  Erie  &ee  Erie 
Buflalo  K  cfc  B  gen  g  6s...l937!M-S 

Consol  4  Has 1957  M-N 

All  cte  W  est  lstg  48  gu..i99S  A-O 

01  <&  Mali  1st  gu  g  5s 1943  J  -J 

Roch  cfc  Bltts  lsl  g  6s. ..1921  F-A 

Consol  1st  g  6s 1922  J    D 

Bun  &  Susu  1st  ret  g  4s.ttl951' J-J 
Bur  C  K  &  N     bee  C  R  1  &  B    | 

/  \an  So  1st  ext  63 1913'  J-J 

O'jd  5s 1913  M-S 

Registered 1913  M-S 

Carb  &  Shawn    bee  111  Cent 
Carolina  Cent    <beeSeab  Air  D 
Oarthage  &  Ad    bee  N  x'  C  &  H 
Oed  Klat&iN     bee  B  c  R&  N 
Cen  Branca  Ry    bee  Mo  Bac 
Cent  oi  Ga  KR  1st  g  os..pl945  F-A 

t.'oLisol  gold  5a 1945  M-N 

Registered 1945  M-ii 

1st  pret  income  g  5s pl945  Oct 

Stamped ....' ! 

2u  prei  income  g  &s pl94o  Oct  | 

2d  ptel  income  g  5s  stamped  j 

3d  prei  income  g  5s pl915  Oct 

3d  pret  income  gos  stampe  1.1  ....' 


Trice 
Jridatt 
Sept  9 


Jiid  Ask 
101  101  \ 
101  1U1<., 
W\3i  102^8 
101^4  102  >a 

i  To    115 s 

115      11634 
101      


t    96 Si    97 

t  94SvSale 
t  93  Si  «ale 
i  89  Sj  salt 
1 102     Sale 

t 97 

$   9tj3j.    97 

94=8    95>i 
nese  a  re  pr 


10034 
9838 

98^ 
106  Si 
102-*4 
10634 
102^ 

10 2*% 

■»5*»b 

"4*2  "si 


76 

98 'a 
97 


Sale 
9b  % 
bale 

10D34 
103  l4 

Sale 
103  l4 
98\ 

10234 

104 
9634 
88 
45 


TO 
Sale 


89  Sa 

92  Si 

90  ■* 

90  Si 

106 
108J4 

107 

102*8 

109  S) 

94 

92  Si 
1IO6S1 

93Si 
105 


Sale 
107 

94»4 


128  , 
91  s8 

119 

107  , 
95 


92 


92 


92Si 


9Sa4 

salt 

99^j 

Ill's 



87 

90  y 

sale 

90 -'8 

sal* 

96*4 

...... 

112 

IOISj 

102^ 

110^4 

109'4 

Week's 
A'an</c  or 
Last  bale 


Low  Jiifjli 
101  Aug' 10 
10034  J'ne'Hl 
1 02 14  J'ne'  1 0 
101 14  J'neMu 
IOP4  J'ly'io 

114  S,  Aug' 10 

115  Si  Sep  '10 
100*8  Aug'  10 


96^4       9634 


94  h 

93  Si 
89  Si 
102 
96 


94  Si 

93  S, 

89  Sj 

I02S. 

Aug'10 


96*4        y0 

IH^Aug'lv 

ices  0 »»  ttte  b 

10034       100  78 

98  Sj       g8»4 

98  S.       9»34 

10ii'6Sep  'lo 

102a4  J'ly'io 

10688      10634 

102  >4  Aug  10 

98»r        i"i5i 

102  Si     "'0234 

loBSiJ'1?']" 

95*8  Sep  '10 

y078J>w  '10 

41      Aug'10 


77  77 

98  "4       9»7» 
y^     J'ne' 10 

89*8  T    90 
i)2     Jan '10 
90>4       9038 
Ua^Api'lo 

10Gl4      107 
100  Si  Aug' 10 

109 S2     iui' "■' 
ya76Jau'iO 

ygs,  FeU'10 
9V     Apr '10 

92 si    y^ 

107SaJlv'10 

93 s»    y*1* 

109     Sep '09 
y(ji4  J'ue'oy 


asis  ol  *o  to  £. 


91  91 

127  J'ne'00 

\12  Mar'10 

95  J'ly'io 


92 
91  "4 

98*8 
9634 
120 

8734 

90 '4 
903ft 
89  Si 

103 

110 

106'e 

112 

112 

H9Si 
98Sl 

100 


II 
^•8       Range 
o'g  '       bince 
*i/i    January  I 


No 


Low 

100l4 

i  OOI4 
10134 

101  \ 

i02Sa 
114-^g 
ll4Si 

100*8 


Biqh 

101^ 

101  34 

10'J34 

103 

1U2S: 

115^4 

U534 
100*8 


7 1   9534    97 


21 

6  I 


94  S, 
93Si 
88^ 
6  I0U4 

...  ^95 
5  i   96Si 
9H4 


96  Si 
95  78 
92  Si 
104 
97^4 
9934 
97 


196  100 

51 1   96 

20  I   96^ 

....   105S-. 

....   102*4 

31   106^4 

'  102^4 

96  <4 

101  »4 

103  Si 
9434 
90  '8 
40 


8| 
14 ! 


2 
133 


12 


74 
97S> 
98 
88 
92 
89 
'!U3Ss 
40'  100 


42 


92  Si 
Oct  '09 

99 
J'ly'10 
Oct  'ol 
Aug'10 

90  S. 

90^ 
Apr'lu 
Mar' 10 
Aug'10 
Feb 'ov 
Dec '09 
Nov'09 
,Mar'04 
Sep  'oy 
Nov'04 


10 


107    iib'Si  uesiJ'Jy'i0 

105     107     105    J'ly'io 

UpSi I   96     Aug'10 

108      103      J'ly'dS 

Ii4l4li8  1115  J'ne' 10 
1)4  11634  H6l4  Apr'io 
1  12     Mar'10 


16 


103 14  sale  ,103l4  103^ 
10038  lol's  100  Si  Aug'10 
!U034  May'07 


105 

85' 

85 
80 
80 
79 
79 


112  Si  J'ne'lO 

106  Si  105  >t  Aug'10 
108  113  Api'uO 
87  Si  67  Sep '10 
b7  A.ug'10 
77  Si       SO  Hi 

75  Aug  10 

76  Aitg'10 
81     Mui'io 


S7 
82 
84 
80 
80 


4j 


98 
10434 

98'8 
98Hi 
97 
92 
107  Sa 


92       9&?8 


101*8 

100*8 
100  Hj 
10978 
103  H, 
110 
103  S3 
100  Hi 
103 
103  Si 

96 

90?8 

66 


83  Sj 
101 
100 

95 

92 

94*4 
117 

104 14 

122*8 

98's 

98  Hi 

97*4 

94*4 
109  Hi 


89 


95  Hi 


112     112 

95       97 'a 


90       92  76 


97*4  100*4 
96        99  'fc 


87*4    S9Hs 
89        93 
89        91 
89  Sa    90  Si 
103      103 
110     113S1 


U3'8110Hi 

105     109*8 

96        99Hj 

il*5"  117" 

116*41*6*4 

72        72 

102  Hi  105*B 
10038  101*4 


112  Ha  113  Hi 
103*4  109 


82 
84 
76 
75 
75 
80 


88 

88 

84*4 

83*4 

82 

81 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Wekk  Endino  Skpt  9 


■8 

1^ 


Cento!  Ga  Kit — {Uon> 
Chatt  luv  pur  mou  g  4s. 1951 
Mac  Ji  N  or  Div  1st  g  58.1946 

Mid  Ga  cte  Atl  Div  5s 1947 

Motile  Oiv  lstg  6s 1946 

Cen  KHife  Bo!  Ga  col  g  6s  1937 
Oentol  N  i  geu'i  gold  os.1987 

Registered rt,19s? 

Am  Bock  &  Imp  gu  6s.. 1921 
De  <te  Hud  R  gen  ga  g  5s  1920 
Deli  <fe  Wiiks  B  Coal  5s..  1912 

Con  exi  guar  4  His #1910 

N  Y  &  Dong  Br  gen  g  4s  1941 
Cent  Baeiilc  bee  So  Bacillc  Co 
CentVermont  lstgug  4s.el920 
Clias  &  s>av  bee  Atl  coast  Dine 

Ches  <te  Ohio  gold  6s al911 

Gen  funding  &  rnipt  5S.1929 
1st  oonsoi  g  6s 1939 

Registered 1939 

General  gold  4Sas 1992 

Registered .1992 

Convertible  4  SaS  (wins).  1930 

tsig  franuy  1st  4s> 1941 

Coal  Kiv  Ky  1st  feu  4s  ..194i> 

Craig  Valley  1st  g  6s 1940 

Potts  Creek.  Br  1st  4s.. 1946 
R  tte  A  DIV  IstCOU  g  48. .1989 

2d  consol  g  4s 1989 

Warm  Spr  Vai  1st  g  us. .1941 

Greenbrier  Ry  lstgu  g  is  '40 

Chic  &  Ait  RK  rei  g  3s...iy49 

Maiiway  1st  lien  3Sas... 1950 

Registered I960 

Ohio  Burl  <te  y— Ueuv  D  4s  1922 
Illinois  Div  3HaS 1949 

Registered.... .1949 

ills  Div  4s 1949 

Iowa  Div  sink  lund  5s. .1919 

Sinking  land  4s 1919 

Nebraska  Extension  43.1927 

Kegistered 1927 

Southwestern  Oiv  4s 1921 

Joint  bonds  bee  Great  North 
Debenture  5s 1913 

General  4s 1958 

Han  ite  St  Jos  consol  6s. .1911 
GI110&  E  ill  ret  tk  imp  g  4a  1955 

1st  consol  g  6s 1934 

General  consoi  1st  5s....  1937 

Registered 1937 

Chic  <te  iud  C  By  1st  6s. 1936 
Chicago  <te  Erie     &'ee  Erie 
Chic  inifc  Eouisv  rei  6s. ..1947 

Refunding  gold5s 1947 

Douisv  jS  A  <te  Ch  1st  Os.  1910 

Cluclndcfe  Sou50-yr4s..l956 

Chic MUite  St  B  term  gos   1914 

General g 4s  series  A..el989 

Registered e!989 

General  g  3  Sas  series  B.el969 

25-yr  deoen  4s  1931 

Chic  <te  D  Su  DIV  g  6s 1921 

Chic  <te  Mo  RlV  Div  6s. ..1926 

CI11C&  B  W  lstg 5s 1921 

Dak  dfc  Gt  SO  g  5s 1916 

Far<te  Soaassu  g  68 1924 

EaOrosse&  D  1st  6s. ...1919 

Mineral  BointDivos 1910 

So  Minn  Div  1st  6s 1910 

Wis  &  Minn  Div  gos 1921 

Miiifc  No  1st  M  E  6s 1910 

1st  consol  6s 1913 

CUic&Northwcous7s....l916 
Extension  48 1886-1926 

Kegistered lsso-1926 

General  gold  SHia 1987 

Kegistered pl987 

Sinking  lund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  lund  6s.. .1879-1929 

Registered 1879-1929 

Debenture  6s .1921 

Kegistered 1921 

Sinking  lund  deb  6s 1933 

Registered 1933 

Mil  DS<te  West  1st  gbs  1921 

Extcfe  imp  aland  g  5s  1929 

Ashland  Div  1st  g  6s.. 1925 

Mich  Div  lstg6s 1924 

incomes w 1911 

Chic  Rock  lsl  &  Bac  0S...1917 

Kegistered 1917 

General  gold  4s 1988 

Registered 1988 

Refunding  g  4s 1934 

Coll  trust  Series  H  4s  ..1910 

J   4s luia 

M  ^s 1915 

N  4s 1916 

0  4s 1917 

B4s 1918 

Chic  B  1  cte  Bhc  RR  4s..2002 

Registered .2002 

Bur  C  R  <te  N—  la'  g  58.1934 
Registered 1934 

CRIFcteN  VV  I«tgu5s.l92i 

M  cte  St  1,  1st  ga  g  7s. .1927 
Choc  Ok  iV;  u  gen  g  6s  .01919 

Consol  gold  os 1952 

Keokcte  DcS  ii  1st  5s 1923 

iJhic  »t  ±j  d;  .\  u    bee  IB  cent 
Jnic  St  E  cte  fats    bee  tennCo 
Jhic  St  f  Al  cte  O  con  6s. ..1930 
Cons  6s  reduced  to  3SaS.l930 


Price 
Friday 

Sept  9 


Week's  "0^ 
Range  or  ||-g 
Last  bale    i:q  <j 


Range 

axnee 

January  1 


J-l> 
J-J 
J-J 
J-J 

M->; 
J-J 
y-J 
j.j 
j-j 

M-N 

y-M 

M-S 

Q-F 

A-0 
J-J 
M-is 
Wl-N 
M-S 
M-S 
F-A 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-JS 
M-N 
M-S 

M-JS 
M-S 
M-S 
J-J 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

y-J 
j-j 
j-j 
j-j 
j-j 
j-j 
j.j 
j-j 
j-j 
j-j 
j-j 
j-j 

J-D 
J-D 

y-F 

F-A 
F-A 
M-N 

y-F 

A-O 
A-O 
A-O 
A-O 
A-0 
A-0 
M-N 
M-.N 
M-S 
F-A 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
A-O 
A-0 
A-O 
J-D 
J-J 
M-iS 
A-O 


J.D 

J-D 


Rid 


100  Si 

100      

106      

100      107 
12  134  122 

120Sj  121S2 

106    ioy 

9S*4 

100  Sa 


AsklLow      High 

I   90*8  Sep  '09 

10478Jne08 

.....|l  15     Nov'05 
110     Jan'l 
102      Sep '10 
122         x22 
120  Si  Aug' 10 
109      Aug'10 


87       87Si 


100 

111*4  Sale 
lUSalU*, 
10034  sale 

"92"  Salt* 
S478  89 
87  H, 
105 
90 
97 
91 


102 
81 
94 
87 


80Sa 

70 

72 

67Si 

69 

9S*s 

87 '« 

87  Si 

99*4 

99J4 

103*a 

98*4  101  *» 

9834 

99  Si 

96 

10034  102*4 

97*4  sale 
loo*8 

81  85  H, 
12034  127  *» 
lb8*a 


_■  0   Low 


High 


loo H,  J'Jy'lo 
100     May'10 


..\no    110 

..'  102      103 
1   120      125Sl 
12i  *4  125 

.  1107     109 


87  S.  Sep '10 
iooh,  J'ly'io 

103"8  Aug'10 
110>4  lll78 
112*2  Jan'lu 

100*8        10034 

JOi'fcJ'ne'lo 
91*4        92 

89  Apr' 10 
So^J'ne'lO 

104     Aug'10 

90  Jan '09 
94 *i  Aug'10 
90HaJ'ne'iO 

113*4  beu'05 
87*8  b7*e 
71*3,Auglu 
69  69 

75  Oct  '09 
99     J'ly'10 

88  88 
9134  Deo '08 
99  Sa        99*8 

108SaOct '09 
98ia  Aug'10 
98*3  Aug'10 

101  's  M.at'09 
9734  May'  10, 


101*5  101*2 
97*4        98 

100*4  J'ly'10 
82     Aug'lo 

121  J'iy'LU 
.|1083a  J'ly'io 

114      Alety'09 
lo9Sa 112     Mar'lo 


100  Ha  101*4 
100      100*4 


124*8125*2 

126     J'ne'lu 

106      

114      DkM'OO 

loo     J'ne'lO 
94     Apr'io 



89        91H1 

102      105  Sa 

103     J'ue'io 

99  '4  sale 

99*4       99-4 

.-- 

103  H.  Oct  08 

86*4     87  34 

87*4  Aug'10 

91*4  Salt 

91*4         9i34 

l05Sa 

107*4  Mai" lb 

106      103 

107     J'ne'lO 

106*8sale 

106  Sa      106*8 

102*8 

102*8  J'ly  'It 

116'b 

110*4  May'10 

104*8 

104  Si  Aug'lu 

17 


85        88 

100  '8  101  <-4 

102      105Sa 

110  Ha  114*4 

112  Si  112  Ha 

99      l03Sa 

1017810178 

89        95*4 

87        89 

83        85'* 

LO-i      104 


94  Hi    99 
90Si    93 


87*8    OlSa 
70       77 
68*4    75 


98'8  100 
86  Sa    89Sl 


98  Sa  100*8 


98  Hi  100 
98      100*4 


97  Sa    99 

100  Sa  102*8 
97      100 

10034  102 
81        86*8 

121      127 

lOS3!!  113 


112     112 

L26     129  Sa 


105*8. 


10378 
113 


103*8 
109-4 

9b  4 

94      

88 12  sale 


110  . 
109  . 
105*8. 
105' 


107  Si 


114*8. 
107  He  . 
il7*8. 
1 16  '4  . 
100      . 


109 
110 


109 

96' 

110 
111 

1  sale 

89 

saie 



45 
72SaSaio 

109 

114*4 

103 


100     May'10 

100      Nov'dtf 

10534  Aug  10 

100-8  May'10 

103*8  Aug'lu 

111     Aug'10 

100     J'ne  10 

05*8  J  ly  '10 

88  H.        88  Hi 

93*8  Apr  '09 

110:'e  May'10 

111*4  AOV'UO 

10?    J'ly  10 

106  Mar'lo 

107  May'10 
106*3  fceo'lo 
110  May'10 
109  J'iy'08 
114*4  J'ly'10 
112*4  Mar'lo 
■142  Ha  Ft  b '02 
123*8  Ax>r '09 
103  Sa  M.uy'09 
109*iAua'10; 
109      Aug'10 

96*4        90 '4 1 

9S"4  Feb'lu1 

88*4         89  V 

97      J'ly'04 

97*8  J'ly'10 

'94  Ha  J  an '10 

94      Dec '09 

94*4Mav'10 

93  *a  Aug'09 

72*8        V2*b 

76*4  May'io 

113HiMai'10 

120SaMar'i)3 

106     Apr'10 


..JIlOO      100*4 
..J     93*2     94 

...1,103     103Sa 

13'    9b     loOSa 

'.'.'J\  85*8  "89*" 
■  l|  91  Sa  9334 
...107*4  108 
..JJ107  110*4 
12  '105*8  10834 
...||i02Sa  10388 
...  1*6*4  116*4 
...1041106 
l|100       100*8 


105*2  108 

100*4  I00=s 

103*8105Sa 

11078U3 

96  Hi  101 

.11    -'0*8     95*8 

ij     87        89*4 

"  iiyaj  iVi34* 

jitio    iUa'Ha 

1106     106 
'105     107 

106*2  106*3 
109Hi  111  Ha 


114*8  117*4 
112*4  112*4 


...11109 '2  112 

,.J(109      iu9 

21   94Sa    99 

98*4    98*4 

46'    «6        92 


126 


97*6    97*8 
94  Hi    94  Hi 


94*4    94  Hi 


66 's    S378 
76*4    80  's 

113Sill4Si 

I 

I|106     ioo 


104      104 

102      110  Ha  108 
9878102     1101 


May'101 n104      104 

Mar'10.  ....HIOS      110 
Feb'10' I|103*8  104 


121*4  127Sa  124  Sa  J'ly'10' ...  .123 
85     '  93     Dec'03'....'1 


127*» 


.Ul^CiSDDANKOIJS    BONDS— Continued  on  Next  Bage. 


Street   liailway 

Brooklyn  Rap  Br  g  5s 194ij 

1st  refund  conv  g  4s 2002 

BkCity  1st  con  5s.  1916.1941 
Bk  14  Co  &  S  con  gug  63.1941 
Bklyu  Uu  El  1st  g  4-58.1950 

Stamped  guar  4-5s 1950 

Kings  Co  Ei  lstg  4s 1949 

stamped  guar  4s 1949 

Nassau  Elec  gu  e  4s 1951 

Conn  Ky  &  Elst&  rei  g4Sas'51 

Stamped  tuar  4  Sas  .. 1951 

Det  United  1st  con  g  4Sas.l932 
Havana  Elec  consol  g  5s.  1952 

Inter  Met  coll  4  Sas 1966 

Inter  Rap  T  3  yr  conv  6s.  19 11 

45-year  5s  Series  A 1952 

Interuat  Trac  coll  tr  4s.. 1949 
Manila  Elec  1st  &  coll  5s. 1953 


A 

c 

J 

J 

J 

J 

M 

•N 

F 

A 

F 

A 

If 

A 

1-' 

-A 

J 

1 

J 

,) 

J 

i 

J 

J 

F 

A 

A 

0 

U 

N 

M 

N 

J- 

J 

.VI 

s 

101  ?S 

102  Hi 

82 

Sale 

101't 

99 

100 

100=p 

84 't 

80  Sa 

81 

70S. 

102 

10  1 

7834 

81*2 

94*2 

79*8 

Salt 

100*4 

salt 

100*8 

sale 

... — 

102*2  Sep'io 

81*4        82 

lOlSi  J'ly  "io 

99*2  Mai '09 

100*8       100\ 

100  'i  Aug'10 

84*4  Api  '10 

80      Aug' It 

76Sa         16S 

102'sMar'li 

101*4  Aug' It 

80     J'ly 'It 

94     Apr'10 

79  79*4 

10o34      100'f. 

100*8      101 

67*8  Mar'lo 

98     May'OO 


65 


114 

B 

20 


L01S4 

104 '8 

79=4 

87 

101*4 

104 

"99" 

i'0'3" 

99  ■„ 

103 

84 

85 

80 

85*4 

76 

82 

102  '6 

102  >fc 

100  Sa 

102 

80 

82*8 

93 

94 

77 

80*4 

100*4 

104 

100 

1 03  V 

67*8 

6<*8 

Street  Kniiway 

Met  St  Ky  gen  col  tr  g  6s. 1997 

Kef  g4s 2002 

Bway<fc7thAvlsicg6sl943 
Col  cte  9th  Avlst  gu  g  6s.  1993 
DexAVcft  B  Fist  gug  5s  1993 
Third  Ave  RK  con  gu  4s  2000 

CentTr  Co  certfs  stinpd 
Third  Ave  Ry  1st  g  5s. .1937 
N  Orl  Ky  cfc  Dt  uen  4  Sas  ..1935 
St  Jos  KyDtH  »te  B  lstg  6s'37 
St  Baul  City  Cab  con  g  63  1937 
Tn-City  Ry  cte  lA  1st  s  f  6s. 1923 
underground  of  Lon  5s...  1920 

4  SaS 1933 

Income  6s 1948 

Uuion  El  (Chic)  1st  g  5S..1945 
United  Rys  St  D  lot  g  48.1934 
United  RRs  San  Frst  4s. 1927 


F-A 
A-0 
J-D 

.U-S 
M-S 
J-J 

j'-j 
J-J 
M-N 
J-J 
A-0 
M-N 
J-J 

At) 
J-J 
A-0 


74*2 

76     J'ly'10 

75       82*4 

*9834  102*1 

46     J'ly'io 
100         100 

"4 

46        54 
9  S  Hi  102 

96      100 

96     J'ly'10 

90      102 

95        99 

97     Apr  10 

.... 

9  6  Si    99 

60 

63     Jiy'n 

63        69  Sa 

59 Si  Sale 

106*a  107  S, 

59           69  H 
106*8  Aug'll 

12 

55        63*8 
105Sal08'8 

83*2 

Si     Mai'K 



87        87 

*97Ha 
1033s  108 

98     Nov'08 

107*8  Dec  '09 

.... 

95*4    97 

97     J'ne'lO 

96       99 

100 
89        90 

98     Apr'oy 
88*3       89 

83        89 

37       38S, 

38          38 

3 

31Sa    40 

84      Oct  '08 
80     Aug' 10 

.... 

. 

80 

79«a    S3 

66       67 

70     Aug'10 

.... 

65       74 

*No  price  Friday;  latest  this  week.    l)F!at.  <»Due  Jan    d  Due  Apr    eDneMay    jjDoaJ'ne    /iDueJ'ly     fcDiie  Aug     oDhe  Oot     pDueNov    iOptionSale 
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BONUS 

N.  V.  STOCK  EXCHANGE 

Wkkb  E.vntNo  Sett  9 


a? 


Clue  St  P  .M  <te  O— (Con) 

oh  st p&  Minn  lstgOs  I9is  win 

Nor  Wisconsin  1st  6s. ..1930  J-J 
St  P  .&  SCity  1st  g  6s... 19V.1  A-0 

ClucJb  West  Inrtgeng6s 91932  Q-M 

Consol  50-year  4s 1952  J  .  J 

Inc  &  W  Alien   see  Pere  Marql 
B  U  &  Gull    See  C  B  I  &  P 

Cin  H  <fc  D  2d  eoltt  4%3...1937  .7  .  J 
(Jiu  U  <fc  I  1st  ifu  g  5s...l94l!'V-N 
C  Find  &  Ft  W  )  st  go  4s  e.*23  M-N 
Cm  1  <fc  W  1st  en  a  48.1953  J-J 
Ind  Deccfe  W  1st  s  5s. ..1936  J-J 
1st  guar  gold  5s 1936  J-J 

U1SIL4C     660  C  C  G  <fc  St  L 

-Jin  s  &  (j    See  C  C  C  St  L 

^learnekl  &  Mali    See  B  K  &  P 
i.vCinCfc  st  L  gen  u  4s  1993 


Cairo  Div  1st  golil  4s 1939 


Price 

fYirtav 

s-pt  y 


Range  or 
La.*t  Sail 


5     i; 

S  2 '  Jiange 
op  1  Since 
'"^   Janiiarv  l 


Mill 
122 

I  'J  ■> 


HI3*    .... 

107% 112 

90s    92 


1123     J'ly'10 

ll29%May'U9 


100      103  "a 

..'.'.'.'.    "85*" 
104 


J-D 
J-J 
Cin  W  &  M  Div  1st  ir  4s. 1991  J-J 
St  L  Div  lstool  tr  g  4s. .1990  M-N 

rtegistered 1990  M-N 

Sor  &  Col  Div  1st  g  4s. .1940  MS 
W  W  Val  Div  1st  g4s...  1940  J  -J 
'.'  1  st  L  &  C  consol  68. .1920  M-N 

1st  gold  4s fcl93ti  Q-I 

Begistered A-1936  Q-F 

Cin  S&  CI  con  1st  g  5s..  1928  J-J 

O  C  C  <&  I  consol  7s 1914  J-D 

Consol  sink  tund  7s 1914  J-D 

General  consul  gold  68.1934  J-J 

Registered 1934  J-J 

ind  Bl<fe  W  1st  pre!  4s. 1940  A-0 
0  Ind  &  W  1st  pt  5s. ...(1938  Q-J 
Peo  &  East  1st  con  4s. ..1940  A-0 

Income4s 1990  Apr 

Clev  <te  Marietta    SeePenn  Bit 
Clev  &  Pitts    nee  Peon  Co 

Col  Midland  1st  g  4s 1947  J  •  J 

Coloracij  <fc  Son  1st  g48...1929|  F-A 

Beiund&  ext  4%s 1935M-N 

Ft  \V  &  DenC  1st  g  6s. .1921  J-D 
Colum  cfe  Green v    see  So  By 
Ool  <fc  Hock  Val    See  Hock  Val 
Col  &  Toi    bee  Hock  Val 
Col  Conn  <fe  Term    bee  N  <fc  W 
Conn  &  Pas  Bivs  1st  g  4s. 1943  A-O 
Cuba  BB  lst60-yr  5  K....I952  J-J 

Dak<teGtSo    seeCM&StP 
alias  <fc  Waco    bee  M  K  &  X 
Del  Lack  &  Western- 
Morris*;  Essex  1st 7s.. .191 4  M-N 

1st  consol  guards 1915  J-D 

Begist-ered 1915  J-D 

1st  ref  gu  g  3%s 2000  J  -D 

N  Y  Lack  <fc\V  1st  6s.. .1921   J-J 

Construction  5s 1923  b'-A 

Term  &  improve  4s 1923  M-N 

Warren  1st  ret  gug  3  %8. 2000  F-A 
Del  So  Hud  1st  Pa  Div  78.1917  M-S 

Begistered 1917  M-S 

10-yreonv  deb  4s 1916  J-D 

1st  lien  equip  g  4%s  ....1922  J  -J 

1st  <fcret  4s 1943  M-N 

Alb«fc  Sua  conv  3%8 1946  A-0 

Bens*  Saratoga  1st  78.1921  M-N 
Del  Biv  Hii  Bridge   bee  Pa  BB 
Denv&  B  Gr  1st  con  g  48.1930  J-J 

Consol  gold  4^8 1936  J-J 

Improvement  gold  6s... 1928  J-D 

1st  <fc  refunding  5s 1956  F-A 

Bio  <4r  J  uno  1st  gu  g  58.1939  J  -D 
BioGr  So  1st  gold  4s.  ..1940  J-J 

Guaranteed 1940  J-J 

BloGr  West  1st  g  48.. ..1939  J-J 

Mge and  col  trust  4sA.  1949  A-0 

Utah  Cent  1st  gug  4s  al917  A-0 

Des  Molds  Ft  D    SeeMifcstL 

Des  Moi  Un  By  1st  g  6S..1917  M-N 

Dot  &  Mack  1st  lien  g  48.1995  J-D 

Gold  48 1995  J  -D 

Det  So— O  a  Div  1st  g  48.1941  M-8 
Doi<*>  iron  Bangelst5s..l937  A-O 

Begistered 1937  A-O 

2d  6s 1916  J-J 

Dul  Short  Line    bee  Nor  Pao 
Dnl  So  Shore*  All  g  6s„1937  J-J 
l.'aalol  Minn    S'eeBtPM&M 
I  -fast  Ten  Va  &  Ga    bee  So  By 
Elgin  J  olife  East  1st  g  58.1941  M-N 
Elm  Corl  <to  No    SeeLeh&NY 

Erie  1st  consol  gold  7s 1920  M-S 

NY  &  Erie  1st ext g 4s  1947  M-N 

2d  ext  «old  6s 1919  M-S 

3d  ext  gold  4  %s 1923  M-S 

tth  ext  gold  5s 1920  A-O 

6th  ext  gold  48 1928  J-D 

N YLE&W  1st  g  td  78.1920  M-S 
Erie  1st  con  g  4s  prior..  1996  J-J 

Begistered 1996  J-J 

1st  consol  gen  Hen  g  4sl996  J  -J 

Begistered 1996  J-J 

Peun  coll  tr  g  4s 1951  F-A 

50-year  conv  4^  A 1953  A-O 

do  Series  B.1953  A-0 

Bull  X  x&  Erie  1st  7s..  1916  J-D 
Chic  So  Erie  1st  eold  6s..  1982  M-N 
Clev  So  Mahon  Val  g  5s.  1938  J-J 
Long  Dock  consol  g  6s..  1935  A-O 
Coalite  BB  Istcurgu6s.l922  M-N 
Dock  &  Imp  1st  cur  6s..  1913  J-J 
N  x  Js  Green  L  gu  g  5a.  1946  M.N 
N  V  Sua  So  W  1st  ret  58.1937  J-J 

2d  gold  4%a 1937  F-A 

General  gold  6s 1940  F-A 

TerminaTlsT.  gold  5a. ..1943  M-N 

Begis  $6,000  each...  1943  M-N 

WUk<fc  Ea  1st  gug  5s.  1942  J-D 


92  % 

"89" 
0o% 


Sale 
94% 
92 


100% 


104% 
96-Ti 
92  ^ 

103 

H  6  "e 

103 

119 


124 


90     Sale 
03       63  ^ 


69  70 

94  95>a 

96  Sale 

110  11234 


107 
111 

112  "s 

86 
116 
107  l4 

97  Hi 

120% 
108 
99 

llSHi 

120 

1U34  Aug' 10 

108  Hi  J'ly'io 
91l«Aug'lo 


113 

101 


Oct  '110 

J'ly  10 


87>4  Jan'lO 
107  Mar'10 
107  Hi  Dec '02 


927,  93  V, 
94 Hi  Aug'09 
u»    J'ly'10 

Aug' 10 

•jo;  '07 

Dec '09 
yu     May' 10 

105l4  Feh'10 
ybHi  Aug'-'O 
96     Aug'lO 

ioyi8s»p'"y 

10'Jl4  Dec '09 


90 
90 
91 
96 

90 


•/Vo    how    High 
—  |  123     127 

■  ■'.'.'  iYi»*  L"u«i 

-..   108HllV2 
88        93  Hi 


...  101      108 

""li"87""8*7".' 
...  105      107 


18     90Hi    96  Hi 


90        94  Hi 
8934    953, 


119     Aug'lO 


94     J'ly '08 


90  90 

53     Aug'lO 


69  69 

95  Sep '10 

96  78        ^6 
lll'uJ'ne'10 


9 7  Hi  Salb 
100      101 

93J4  riali. 

92  Sale 
123  Hi  Sale. 


92»<    943, 

96      101 
9 1'4  Sale 

79 

87a4 

89H; 
84 

94 

90 

65 

108  Hi 

92 
75 

100     May'10 


112  J'ne'10 
1*27     J'ne'05 

J4  Sep  'Oj 
115  J'ly'10 
107>,  J'ly'10 

98  J'ly'10 
102 Hi  Keu'03 
l-^O  Mai'lo 
149      Aug'01 

97  Hi        9» 

100  J'lyio 

98  H)        **«34 
92  92 

123  Hi      l'^3Hi 

94  94 

lu4Hi  Mar'10 

101  Sep '10 
91<, 

Feb '08 

Dec  '09 

Mar'08 

88 

83  Hi  Aug'lO 

97     Jan'u2 


10  6  Hi  Sale 


107  Hi 

U8Hi 

100 

luli»  105 

98 
102 

120'4 

bl\ 

82°s 

71  Hi 

72 

70 

85 

"64" 
109 

lil  Hi 


87 
70 
65 

11&«6 


121Hi 

113^4 

1UO 

98 

106 

93 

99  Hi 

82 

86  H. 

105 

96 

91 
98 
78 
85 
88 


110     Sep  '04 

94     Aug'lO 

89     J'ly'10 

74     Feb'lO 

1 07 J4  Aug'lO 

106H>Mai"06 


106Hl     I06H1 


113     Dec '09 


119 
100 
106J4 
103 
106  l4 

99^ 
124 

JSiHi 

81 

71  Hi 

85  Si 

85 '4 

69 

64  Hi 
113 '„ 
lll\ 
121 
122  Hi 
114 
103  Hj 
103  Hi 

99 
100 14 

89 
108  Hi 


90        90 
105 14  1051* 
96 Hi    98  Hi 
96        98 


119      119 


^3 


^0 


J'ly'10 
J'ne'lu 
Mar'lo 
Mai'lo 
Jan  '10 
H'eb'lu 
Aug'oy 

82  H, 
iNov'09 

71H. 
Feb '07 
Aug'lO 
Aug'lO1 

06 
Mar'10 
111% 
Dec 'us 
Aug'lO 
Api  10 
Oct  '09 
oanlu 
Sep  'lo 
ijeo'Od 
J'ne'lO 
May'10 


89 
53 


94  Hi 
67 


65       81% 

93  97 '8 

94  Hi    99 
lllHlll4 


100     100 


109%llli4 
112      114  Hj 


120     120% 


96Hil02 
100      103 
96H»100Hl 
91        97Hi 
123^4  lSO^ 

92%  97% 
103%  104  Hi 
1041      106 

90%     94Hl 


113      117 
107  <4  HOHi 
97  \  101 


87-»«  94  Hi 
83   84->4 


94   97  7e 
88   91 
72   74 

106  111 


108Hilo7% 


118 '4 
100 
106% 
103 
106 14 
y9j4 


122Hi 

100 

106% 
103  Hi 
106  '4 

9ya4 


12|  8U»4 
3  "67" 


87  H, 


76'. 


..  83Hl 
.J  64 
9  1  56 

..'  113% 
2  110 


86:,4 

83 

7  3  Hi 
113% 
115 


120 
114 


127 
114 


103  Hi 
99 


103  Hi 

104  Hi 


I  8D 
I08H1 


93 
108Hi 


101%  Mar'101....  101  Hi  101  Hi 


BONUS 

N.  Y.  STOCK  EXCHANGE 

Wkkk  Endinh  sept  9 


Price 
Fridail 

Sept  o 


I 

weetc'b       15-3  Range 

Range  or     I S  3  Since 

Last   sa's    ]<^j  January  1 


&v&  Ind  lstcon  gusr68..1926 
Erie*  Pitts    bee  Penn  Co 
Evans  &  X  H  1st  cons  68.1921 

lstgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 
SuU  Uo  Branch  1st  g  6s.  1930 
L'argo  <te  So  see  <Jli  M  <b  st  P 
1  lint  &  Pere  M  bee  Pere  Alar 
Fla  C  <fc  Penin  bee  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4  His.  194 1 
Ft  W&  BioGr  1st  g  4s.. .1928 
1  ^al  Har  dfc  S  A    bee  So  Pac  Co 


^alH<S.Hoa8821st5s.l913  A-0 
Georgia  &  Ala  bee  sea  A  Line 
GaCar<fcNor  iSeeseaALine 
Georgia  Pacitio  See  So  By 
Gila  V  G  &  Nor  bee  So  Pao  Co 
Gouv  &  Oswegat  bee  N  V  Cent 
Grand  Bap&  Ind  see  Pen u  BB 
Gray's  Pt  Term  See  Bt  L  S  W 
Gt  .Nor— OB&Qcotl  tr4s  1921  J 

Begistered. A, 1921  0- 

StPaulMifcMan  4s 1933  J- 

lst  consol  gold  6s 1933]  J 

Begistered 1933  J 

Reduced  to  gold  4  His  1933J  J 


J-J 


Begistered 1933  J 

Dakota  ext  gold  6s 1910  M 

Mont  ext  1st  gold  4s.. 1937  J 

Begistered 1937  J 

KMninNorDivl8tg4sl948  A 
Minn  Union  1st  g  6s. .1922  J  - 

MoutC  1st  gu  g  6s 1937!  J 

Begis  tered. 1937|J 

1st  guar  golu  6s 1937|J- 

J  - 


J-J 


.1951  F 
.1923  J 
.1932  M 
.195l!J 


Will*  S  F  1st  gold  5s  1938 
Green  urier  By    bee  Ches  &  u 
Gullite&l  Istretifcf,  «  6s  t<1962 

Han  &  st  Jo    bee  C  a  6c  y 
ousatonic  Aee  J-J  Y  N  H  &  H, 
Hock  Vallstconsolg4Hi8.1999lJ- 

Begistered 1999  J - 

Col  &  H  V  1st  ext  g  48. . 1948  A- 

Col  &  Tol  1st  ex  4s 1955  F- 

Houst  E  &  W  lex    bee  So  Pac 
Houst&TexCen  see  So  Pac  Co 

i 111 nois  Central  1st  g  4s. .1951 
Begistered 1951 

1st  gold  3Has 1951 

Begistered 1951 

Extended  1st  g  3  His 1951  A- 

1st  gold  3s  sterling 1951'M 

Coll  Trust  gold  4s 1952  A 

Begistered 1952  A 

1st  rel  4s 1966  M- 

L  N  U  <fc  Tex  gold  4s  ...1953  M. 

Begistered 1963  M 

Cairo  Bridge  gold  4s i9601  J 

LoinsvDiv&Term  g3His.l963  J 

Middle  Divreg6s 192l'F 

Omaha  Div  1st  g  3s 1961  F 

St  Louis  Div&term  g3s.l961l  J 

Begistered 19311  J 

Gold  3Hjs 1961  J 

Begistered 1961  J 

Spring  Div  1st  g  3H»a...l961  J 
Western  Lines  1st  g  4s 
Bellev  ifc  Car  1st  6s... 
Carb  <fe  Shaw  1st  g  4s. 
ClncSt  Life  N  O  g  6s. t 

Begistered 195l|  J' 

Gold3H»s 1961  J 

Memph  Div  1st  g 4s. ..1961  J- 

8t  L  Sou  1st  gu  g  4s 1931  M- 

Ind  Bl  <fc  West  see  C  O  c  <fc  St  L 

ind  111  &  la  1st  g  4s 1960  J- 

Int  &  Great  Nor  1st  g  6s..l919'M' 

2d  gold  5s 1909  M 

Trust  Co  certfs I  •• 

3d  gold  4s 1921!M 

Iowa  Central  1st  gold  6s. .1938  <•' 

Gold  4s 1961  M 

L   ai  A  «fc  U  B     See  L  S  <fo  M  a 
IVan  &  Mich    See  Tol  &  O  O 
K  C  Ft  S  di  M    See  St  L  &  S  F 
KC&MR&B    See  St  Life  8  F 
Kan  C  •&  Paciiio    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Begistered 195ol  A 

Bet  &  impt  6s  Apr  1950 !A 

Kentucky  (Jent    see  L  &  N 
Keok  <fc  Des  Mo    SeeCBIi&P 
Kuoxville  <fc  Ohio    See  So  By 

Lake  Erie  <fcW  1st  g  5s. .1937!  J 
2d  gold  5s ....194V  J 

North  Ohio  1st  gu  *  os..  1946  A 
L  Siho  di  Mich  S    see  N  i  vjeut 
LehValN  V  1st  gu  g  4  HJ8.19401  J 

xiegistereu 1940  J 

i^ehigh  Val  (Pa;  cons  g  4s. 2003  M 
Leu  V  Ter  By  1st  gu  g  5s. 194V  A 

Begistered 1941  A 

Leh  V  Coal  Colalgu  gos.19331  J 
Leh  <fc  N   V  1st  guar  g4s..l946M 

Begistered 1945 'M 

E1C&N    1st  pt  6s 1914  A 

Gold  guar  6s 1914'A 

Leh  Si,  Hud  B    see  Oeut  ol  N  J I 
Leh  Si  Wilkesb  see  (Jent  ol  N  J  | 
Leroy  <fc  Oaney  yal    See  Mo  P 
ijoug  Dock    see  fi-rie 
Liong  isl'd— 1st  con  g  5s./il93l!Q 


Bid 
105 

109 

100  Hi 


Ask  Low        <iiun 
114      Oct  '09 


115     Dec  -09 

IOIHi  101  HiJ'ue'10 

114     Api  05 

95     J'ne'08 


I 


86 
95  %- 


84 


95%  Sale 


92     Aug'lO 
86      Mai '1  li 

97     J'ly '09 


93 
123% 

loo 

1  -2  7  % 

103  H. 



!  00  % 
94 

97 

93  "a 

112% 
123% 

i"3o" 

110% 

110 

10034 

113m 
89 
101 

94           ,    . 

87        ...   . 

99% 

96 
97% 

95 
97 

9y% 

97% 

86 
102 

90 

86 

89 

85 
93% 
116 

i'ili"" 
112 

116 

92 

90 

107a4 

107 

18% 
101 

Saio 
18% 

70 

95% 

95  >4 

98 
125% 
J32 
104 
lus^ 
10u% 

98 
100  '4 

9a  »4 

114  -i 
125 
136  % 
110 
116 


Ao    Low     jilu/l 

if" 


..  101      102% 


88%    93 
06       87 


95%  199 
95 %|    48 

Aug'  1  u 

J'ly  10 

Api  'us- 

Aug'lO 

J'ne'o9 

100»4 

Aug'lO 
<Jol  '06 
Jan  '1  v 
fei/'iu 
Aug'lO 
.,,,06 
J'ly'iO 
J'ne'u9 


I  89     Apr'10 

100^4  Sep  '10 

100%  »ep  '110 

95%  May'10 

99%  i'eo'U9 


104 
107% 

92 

94 

93% 

80 

99 

99 

96% 

98  -j 

97 
loO 

87% 
123 

77% 

79-4 


J'ne'lO 
Ap:  'Oi 
Aug,  10 
Sep  'u;i 
Maj'i;9 
J  Ty  '09 
Aug'lO 
J  ne'00 
Aug  10 
yo-» 
May'07 
Apr  '09 
May'lo 
.via,>  'yy 
Mar'lu 
Dec'u8 


89  Feb'lO 
101%  out  'yy 

100      jNov'OO 

95  J'ly'io 
117%  May'io 

99  xeu'10 
116  Aug'iu 
118      Mai- 10 

90  Out  '09 
97%  Mar'lu 
98    J'ly '08 

95  May'10 
IO8-2  J'ly  TO 
Tio  May'lU 
1107  no 
I  l9%Aug'10 
103  J'ly  lu 
69%  Aug'lO 


72% 

ioi" 


73 


72%       72% 
63     Oct  '00 
bale    101        101 


J     IO8H1 

J     

O     106 

J  :::::: 

Si 

o 
J 

I 

0  102 

01  100 


94%  97% 
94 '4  9b% 
9S      100 


i 

125%  128% 
103%  107% 

2 

1 
.... 

100%101% 
9a     100% 

.... 


yo:,4    99% 

113      114-a 
125      129 

] 

UO     113% 

87%    94% 
99%  104 


95        95% 


104     105% 
"90"  "92"" 


IS 


112 


luO 
90 


111  1108%  108H, 
106%  106%  Mar'lu 
iui-     Mar'lo 

iooa4  J'ne'lO 

10/      Aug  09 

96% I  97%  Apr'10 
114  114  J  ue'10 
1 13%'l09%uct  '99 
1103      Nov'09 

93:,4  Mar' 10 


99      100% 


96        99% 
97%  100% 


87%    88 -a 
7*7*%'  "77% 


88%     89 


95  98 
117%117% 

99  99 
114%  119 
118     118 


97%    97% 


95        98 
108%  110% 
106% 112 
10u%112% 

19%    36 
102      106% 

69%    77% 


71%    74 


let  consol  gold  4s /1.193V  <J 

General  gold  4s 1938'  J 

Kerry  gold  4%s 1922  M 

Gold  4s 1932  J 

Uuihed  gold  4s 1949  M 

Deueutore  gold  5s 1934'  i 


J 

J| 

5 

D 

8 
-1) 


109 

101 

96  Hi 

96 

loo 

.     93 

90 

96 

101%  Feb'lu 
101%  acp  'ot> 


112     b'eb'lu 


06  Ma>'10!. 
lou%  Feb'10. 

99%  Oct  '06  . 

93  Hi  Mar'10  . 
104%  Uec'08i. 


t"J%103 


108%  112% 
106  H.  107% 
ioo-y  H2 

105%  108% 


SjO%    97% 
114      115% 


y3J4     96 


iOl-n  101% 


112      112 


96        97% 
100%  100% 


y3%     95 


AUSCKLiljANfiOUa)    BtlM)s>— Coiilinuoil  un  Next  I'iige. 


Ijns  and  Electric  Light 

Atlanta  O  L  Co  1st  g  5s. ..1947 
Bklyn  U  Gas  1st  con  g  6s. 1945 

Butialo  Gas  1st  g  5s 194". 

Columbus  Gas  1st  g  5s 1932 

Detroit  Oily  uasg&s 192. 

Det  Gas  Co  con  1st  g  6s. ..191r 
Kq  G  LN  X  let  con  g5a..l932 
Gae<fc  ElecBergCoc  g5s.l94y 
Ur  Bap  G  L  Co  1st  g  6s.„191o 
Hudson  CO  Gas  1st  g  6s..  1949 
Kan  city  (Mo)  Gas  1st  g  6s  1922 
Kings  Co  El  L<fcPg6s...l93'« 

Purchase  money  6s i997 

Ed  El  11  Bkn  1st  con  g  4«  1939 
Lac  Gas  Loiat  L,  1st  g  6s.el91y 

Ret  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s..l92'i 
Newark  Con  Gas  g  5s 1948 


J-D 

VI  -N 

A-O 
J-J 

J-J 
F-A 
VI- S 
J-D 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 
,  «>  1- 
A-0 
M-N 
J-D 


60' 


105 
62% 


99      101 
97      

105%  105% 


100 


98 
102 

07     

101% 

112     116 

90 

101 1<  101% 

99      100 

90% 

108% 


105 
60% 


Aug'li 
60% 


101 

95% 
101% 

61% 
100 
101% 

97 
101 
112 

90 
101% 

99 

91 


Apr'lc 
Sep '08 
J'ne'lO 
Oct  '01 
Oct  'o;- 

Aug'  1 U 

Mar'lu 

Aug'lO 
Aug'lO 
Mar'lo 
Aug'lC 

99 
Apr'10 


105      107% 
60%    67 


101      101  •-. 


0l%105% 


101%  103% 
97       97 
00      101 

110%  1 16 
87%    90 

100%  lo5 
99  101 
91        02  % 


Gnu  mid  Electric  Liglit 

NYGELH&Pg  5s.. .1948 

Purchase  money  g  4s. ..1949 

Ed  El  IB  1st  cons  g  5s..  1995 

N  Y&y  El  L&P  1st  con  g  5sl930 

NY4  Bich  Gas  1st  g  5s. 1921 

Pacific  G  &  Elec  Co  Cal  G  &  E 

corp  unifying  &  ret  5s  ly3 . 

Peo  oas  <fc  c  1st  cou  g  68.1943 

Befunding  gold  5s 1947 

ChG-L&Ck6lstgug5s  1937 

Con  G  Coot  Ch  lstgug5s.'3u 

Ind  Nat  Gas  &  Oil  30-yr  5s  '36 

Mu  Fuel  Gas  1st  gu  g  os.194 , 

Philadelphia  Co  conv  5s  ..1919 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  o  &  El  1st  g  5s..l94ii 

Union  EleoL&P  Istg5s.l932 

Westchester  Light' g  g  5s.l95u 


.I-D 

F-A 

J-J 

F-A 

M-N 

M-N 

A-O 

M-S 

J-J 

J-D 

M-N 

M-N 

F-A 

J-D 

rf-h 

M-S 

J-D 

100% 

Sale 

83 

84 

111% 

91% 

92 

iro 

119 

101%  102 

1(14  H. 

100%  11. 

90 

98 

101 

98 

98% 

102  \ 

100%     100% 

83  %        83  \ 

111      Aug' 10 

100%  uar'lu 

97%  J'ly '09 

91%  Sep  10 
1  16  Hi  Aug' !u 
101%  -ep'K 
103  J'ly 'li. 
101%May'H 
94%  Aug'09 
101  Mai'lo 
Aug'V- 
Aug'lO 

.Viuj'OS 

Jan  '08 
J'ne'lu 


sl4 


100 
98 

UO 
96 

100 


99%  103% 
SO        o7 
110      111% 
100%  101% 


91        92 
I16%119 
I0l%i04 
102%  104% 
100%  102 

ioi"  ibT" 

100      105 
98      100 


100      100 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Dae  Jan     6  Due  i'eb     d Due  Apr    e  Due  May    A.  Due  J'ly     k  Due  Aug    g  Dae  Dee    jODtion  ■**!* 


Sept.  10  1910.] 
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Bil.NDS 
N.  Y.  STOCK  EXCHANGE 

w  kkk  KM)i\b  Sept  9 


Lone  Island — (Con) 

Guar  ret  sold  4s... 1949 

Bklyn  <fc  Mont  1st  g  6s.. 1911 

1st  os 1911 

K  V  B«ftM  B  1st  cons  5s  1935 

N  Y  <&  R  B  1st  g  os 1927 

Nor  t^h  H  1st  con  g  gu5s  ol  932 
Louisiana  &  Ark  1st  g  5s. 1927 
Louisv  &  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Sink  lund  gold 6s 1910 

Coll  trust  gold  5s 1931 

E  11  &  Nash  1st  c  6s 1919 

L  Cm  <fc  Lex  gold  4  4s. ..  1931 

N  O  &  Al   1st  gold  6s 1930 

N  O  ofc  M  2d  gold  6s 1930 

PenaacolaDiv  gold  6s. ..1920 

St  L  Div  1st  gold  6s 1921 

2d  gold  3s 1980 

Atl  Knox  &  Cin  div  4s. .1955 
Atl  Knox  &  Nor  Jslg6sl940 
Kender  Bdgelststg6s.l931 
Kentucky  Cent  gold  4s..  1987 
L<Ss  N  &  XVI  <fc  M  1st  g  4  Has  1946 
L<fe  N -South  Al  ]oint  48.1952 
NFla&a  Istgtig5s...l937 
N<fcCBdgegengu  g44s  1945 
Pens  <fc  Atl  1st  gu  g  6s. .1921 
S  &  N  Ala  con  gu  g  5s..  1936 
Life  Jell  BdgeOogug48..1945 
L  N  A  &  Ch    See  C  1  &  L 

Mahou  Coal    See  L  S  &  M  S 
auhattan  Ry  consol  48.1990 

Registered 1990 

Stmpd  tax  exempt.. 1990 
McK'pt  Jb  B  V    See  N  X  Cent 

Mex  Cent  oons  g  4s 1911 

1st  cons  mo  g   3s al939 

2d  cons  mo  g  3s  trust  rects.. 

Mexlnternat  latoon  g  4s.  1977 

Stamped  guaranteed..  .1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent  see  JS  X  Cent 
Mid  ot  N  J  see  Erie 
Mil  L  8  &  W  see  Chio  <S>  N  W 
Mil  <fc  North  See  Ch  Al  &  St  E 
Minn  &  St  li  1st  gold  7s.. 1927 
Paoinc  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  5a 1934 

lstandretunu  gold  4s. .1949 
l)es  Al  &  Ft  D  1st  gu  48.. .'35 
Minn  ASthgu  See  B  O  R  <fe  N 
MStP<fcSSMcong4intgu'38 
MSSM&  Alstg4intgu  1926 
Minn  U  n  See  St  P  M  <fe  Al 
Mo  Kan  <fc  Tex  1st  g  4s.. .1990 

2d  gold  4s »i990 

1st  ext  gold  5s 1944 

list  &  retund  4s 2004 

Gen  s  I   4  4s 1936 

St  L  Div  1st  ret  g  4s. ...2001 
Dal  &  Wa  1st  gu  g  6s.. .1940 
Kau  C  &  Pao  1st  g  4s... 1990 
Mo  K  &  E  1st  gu  g  5s.. .1942 

M  K<S>  Ok  1st  gu  5s 1942 

M  K<feTolT  1st gug6s.  1942 
Sher  Sh  <S>  bo  1st  gu  g  5s. 1943 
Tex&ukialstgug5s...l943 
Mo  Pacific  1st  cou  g  6s  ...1920 
Trust  gold  5s  stamped. al917 

Registered al917 

lBt  coll  gold  5s 1920 

40-year  gold  loan  4s 1945 

3d  7s  extd  at  4% 1938 

1st  &  ret  couv  5s 1959 

Cent  Rr  Ky  1st  gu  g  48.1919 

Cen  Brauch  U  P  lstg  4s.  1948 

Leroy  <fc  O  V  A  L  1st  g  5s  1926 

Pac  R  ot  Alo  1st  ex  g  4s. 1938 

2d  extended  gold  6s.. .193b 

St  L  Ir  Al  &  Sgen  con  g  6sl031 

Gen  con  stamp  gtd  g  5s  1031 

Unilied  <te  ret  gold  is. .1920 

Riv&G  Div  1st  g  4s.. 1933 

Verm  V  1  &,  W  lstg  5s. 1026 

Mob  J  <fc  K  C  1st  cons  g  5s. 1053 

Mob  &  Ohio  new  gold  6s.. 1927 

1st  extension  gold  6s../il927 

General  gold  48 193» 

Montgoin  Div  1st  g  6s. .104. 
St  L  &  Cairo  coll  g  4s..el93o 

Guaranteed  g  4s 1931 

M  &  O  coll  4s    see  Southern 
Mohawk  <fc  Mai    See  N  Y  C <fe  11 
Monongahela  Riv    See  b  &,  O 
Mont  Cent    see  St  P  Al  <fc  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  &  St.  L  1st  7s. 1913 
1st  oousoi  gold  5s 1926 

Ja9per  Branch  1st  g  6s. .1923 
McM  M  W  <fc  Al  1st  6s.. 191? 

T&B  Brauch  1st  6s 1917 

Nash  Flor  &  she!,    see  L  &  N 
Nat  Rys  ol  Alex  pr  14  4s  1957 

Guar  gen  4s 1077 

Natot  Alex  prior  uen  443.1920. 

1st  consol  4s 1051 

New  H  <fc  D    see N  X  N  H  <fc  H 
N  J  J  uno  RR    See  N  Y  Cent 
N  Y  Bkin  <&  Man  Bch    See  L  1 
N  X  Ceut<fc  H  Bivg3las.l9y7 

Registered 1007 

Deben  g  4s 1934 

Lake  Shore  coil  g  3 4a.. .1998 
Registered 1995 


_  a. 


Price 
Friday 
Sept  y 


M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
MS 
J-D 
M-N 
J-J 
J-J 
A-0 
M-N 
J-D 
M-N 
J-J 
J-J 
M-S 
M-S 
M-S 
M-N 
J-D 
M-S 
J-J 
M-S 
J-J 
F-A 
J-J 
F-A 
FA 
M-S 


A-0 
A-0 
A-0 

J-J 

J'ly 

M-S 
MS 
J-D 


J-D 
A-0 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-0 
M-N 
FA 
A  O 
M-N 
M-S 
J-D 
M-S 
Al-N 
M-S 
M-S 
F-A 
M-S 
M-N 
M  S 
l=-A 
j-jj 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 

M-S 
F-A 

w 


J.J 

A-O 
J-J 
J-J 
J-J 

J-J 
A  O 
J-J 
A-O 


J-J 
J-J 

M-N 
F-A 
F-A 


Bin  ASh 

964  Sale 


107 


103 
100 

101     

96 

113*4  Sale 

1124 

97%  Sale 
984 


WesVa 
kange  or 
Last  Sale 


Lou 
964 


Mign 

96* 


1064.... 
109^  .... 

102%  103  "a 
US*  12436 


1054  110 
113^ 

tiS       75 

924    94 

100      

103      

Wn 

1014  105 'b 

9034  Sal*- 
106     

US     

1104 

114 

90     


101  °8  Dec '08 
1104Nov'06 

105  Apr'07 

109  Nov'06 
97     Nov'09 

113»4      11334 

114      Apr'lo 

97%        9734 

100     Alay'uo 

100  4  Dec '09 

107     J'ly'10 

J'ly '10 

Apr'10 

Mar' 10 

Jan  '09 

107 4j  Mar' 10 

113    Sep '10 

71      May'OO 

92  4  Aug'10 

116     J'ly  06 

110  Jau'09 
97     J'ly'10 

102  Aug'10 
90a4        903< 

106  4  Aug'10 


954  96  4 
"964  98" 
9S34  99 


26 
76 


131 

lot 


104   104% 

65    70 
81 

064  98 


97   9734 

83   83  •.. 

100%  loi* 

7d', 


84 

1 "  b 
85 

85 

100 

90 

107 

1094 

102 

1U4  •% 

109 

106 

108 

109 

lou4 

-^ale 

10034 

100-4 

77 

78 

93 

Sale 

88  4 

914 

8*% 

84% 

98 

105 

10/  S. 

10634 

sale 

106  Sj 

83  4 

«4 

85  4 

11441164 
111   1144 

b5   87 
103  106 

82 

96 


1064107 
los  110 
1164 

*1064 

*1064 


112 
103 
124 
120 


HU4Mar'lo 

1094J'iy'lo 

9U     Aug' 10 


Oo3^  Sep  '10 
104     Apr '00 

964Sep'10 

9  S3,  Aug'10 
31%  May  10 
25  4  Apr'09 
77  Mar'io 
SO  Feb'08 
100     Alaj'lo 


131  May'10 
118     Jan '07 

1004  J'ly'10 

104  Aug  10 
76     Alay'lO 

87  Mar'io 

98  98 

984  Jau'lu 

974       "4 

8S4Sep'10 

lUOa8     iou% 

784        7S4 

86  85 

88  Apr'09 
J'ne'10 
Apr'10 
Aug'10 
J  ly  TO 
Aug' 10 

llO^  Apr'oO 

105  AlarTo 
108  Aug'10 
1004     1004 

1,9%  Alar'lu 
100     Aug'iO 
78  78 

953,  Nov'09 
92%        93 
92     J'ly  TO 

87  4  May'10 

110  Mai '05 
ti9     MayTo 

113  Feb'.O 
10634     106% 

111  Sep '09 
83  Sep  TO 
8434  Sep  TO 

102  4  Jan  'in 
y8     Dec '06 

115     Auglu 

117  4  Mar'10 
87     May'10 

108  4  Mar'io 
75     May'08 

96    J  ne'io 


105 

92 

106 

103 

102 


1 


Han  ye 

Since 

January  1 


u 


Lov>     higft, 
944  100 


112<4  11634 
114      114 
96% 1004 


107  110 
IUI4  112 
103  106 
124     1254 


10734  11014 
113     114 


91       95  4 


96       97  4 
102      105  4 

89  4    92 
106<4lll 


100  4101 
102%  109 
75       814 
87       9134 

96  4100 

98  4    984 

96  4  100 

82  8734 
100     105 

784    85^4 

83  4    9034 


14 


107  4  J'ly 'io. 

1084J'lyTO '.. 
1164M»y'07l. 
117 14  Mar'05  . 
11a    J'iy'04!. 


11041104 

109  4114 
88  4    90 


93%    984 


94%    99% 

9634    98»4 
274    31% 


75       77 

ibo'ibo" 


131     131 


105  105 
90        93  4 

106  113 
103      107% 
100 4 105 4 


105      105  4 
107     111 
100      102  >4 

99%    99% 
100      10^% 

76        81% 


89  96 
91%  95 
86        87  4 


98      100% 

113    11a 

1054110 

"hi"  "33" 

82%    8734 
102  4  102  4 


116     la  1 4 

H74H74 

87       90 

10841084 


95       96 


10741104 
108  4110-., 


95       954    954       954106!934    9534 

37%    9041  874Sep'lo  ...J  874    924 

102*4  Mar'io  ....  101a4  102-4 

83  4    85  41   83  4        83  4'      1 !   82        85 


88     Sale 
87       89% 
95       96  4 
8 1 4  Sale 
80 


88  88  4 

86%  J'ly'10 
95  95  4 

81 
78 


8    87%  9? 

,.il   86%  904 

8     92  9534 

8i4    17     794  824 

78       20'  78  80  4 


N. 


BONDS 

Y.  STOCK  EXCHANGE 
WffiltK    END1NO   SEPT   9 


■3 

3  2 


Price 
triday 
Sept  9 


N  Y  Cent  &  H  H—fConJ 

Micltcent  collga4s 1998  F-A 

Registered 1998  F-A 

Beech  Creek  1st  gn  g  48.1936  J  -J 

Registered 1936  J-J 

2d  gu  gold  6s 1936  J-J 

Beeoh  Cr  Ext  lstg  3  4s  <il051  A-0 
Oarttfe  Ad  1st  gu  g  4s.. .1981  J-0 
GouvtfcOswelstengSs  1942  J-D 
Moh  <fe  Alal  1st  gu  g  4s. .1991  M-S 
N  J  Judo  R  gu  1st  4s. ..1986  F-A 
N  x  <fe  Harlem  g  3 4s... 2000  M-N 
N  Y<fe  North  lstg  6s. ..1927  A-O 
N  Y&Pulstcongug4s  1993  A-O 
Nor  &  Mont  1st  gu  g  5s. 1916  A-0 
Pme  Creek  reg  guar  6s. 1932  J-D 
R  W&Ooonl8text5s.A1922  A-0 
Oswe  <fe  R  2d  gu  g  5s...el915  F-A 
RW<fcOTKl8tgug6s.l918  M-N 
Rutland  1st  con  g  4  4s..  1941  J-J 
Og&LChamlstgu4sgl948  J-J 
Rut-Canad  1st gug 48.1949  J-J 
St  Law<fc  Adir  lstg  5s.  1996  J-J 

2d  gold  6s 1996  A-O 

Utica&  BlkRivgug4s.l922  J-J 

Lake  Shore  gold  3 4s 1997  J-D 

Registered 1997  J-D 

Debenture  g  4s 1928  M-S 

25-year  g  48 1931  M-N 

KaAlfcGRl8t.guo5s.l938  J-J 

Mahon  C'l  RR  1st  5s. .1934  J-J 

Pitts  &  L  Erie  2d  g  63.al928  A-O 

Pitts  AlcK<fe  Vlstgu  6s. 1932  J-Jj 

2d  guar  6s 1934  J-J 

McKees  &  B  V  1st  g  6s  1918  J  -  J  ' 

Mich  Cent  5s 1931  M-S 

Registered 1931  Q-M 

4s 1940  J-J 

Registered 1940  J-Jj 

J  L  &  S  1st  g  84s 1951  M-S 

1st  g  3  4s 1952  M-N 

20-year  deb  4s 1029  A  0 

Bat  C<fc  Star  1st  gug  38.1989  J-D 
N  VChic&S!  L  1st  g4a  1937  A-O 

Registered 1937  A-O 

Debentures  4s 1931  M-N 

West  Shore  1st  48  gu... 2361  J-J 

Registered 2361  J-J 

N  i'  <fe  Green  w  Lake    See  Erie 
N  V  <fe  Bar    See  H  X  C  &  Hud 
N  X  Lack;  &  W    See  D  L&  W 
N  i'  L  E  &  W    See  Erie 
N  Y  &  Long  Br  See  Cent  ot  N  J 
N  X  N  H&  H— Conv  6s..  1948  J- 

Couv  deben  3  4s l!Jo6  J 

Housatomo  R  cou  g  5s. .1937  M 
N  H  &  Derby  cou  cy  5s.l91»  M 
N  X  &  North    See  N  Y  C  <fc  H  I 
N  Y  O  &  W  ret  lstg  4s. .01992  M 

Regis  §5,000  only #1992  M 

JSI  Y  &  Put    SeeH  X  C  &  U. 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  <fc  M    See  So  Pao  Co 

Nor  &  South  1st  g  6s 1941  M 

Nort  &  West  gen  g  6s 1931  M 

Improvem't  &  extg  6s. .1934  F 

New  River  lstg  6a ly32  A 

N  &  W  Ry  1st  con  g  4s. 1996  A 

Registered 1996  A 

Div'llstl&geng4s...l944  J 

10-25  year  conv  4s 1932  J 

Pocah  C  <&  C  joint  4s..  1941  J 

C  C  <fc  T  1st  gu  g  5s 1922  J 

Scio  V  &  N  E  1st  gu  g  4s  1989  M 
North  Illinois    See  Chi  <te  N  Wl 
Norm  Ohio    See  L  Erie  &  W 
Nor  Pao— Prior  lien  g  4s..  1997  Q  J 

Registered 1997  Q-J 

General  lieu  gold  3s «2047  y-F 

Registered O2047  y-F 

St  Paul-Dul  Div  g  4s 1996  J  -D 

Dul  short  L  1st  gu  6s..  1916  M-S 
C  B  <fc  y  coil  tr  4s    See  Gt  Nor 
St  P  &  N  P  gen  g  6s. ...1923  F- 
Registered  certiiio'8..1923  O 

Bt  Paul  &  Dul  1st  5a 1931  F 

2d  5s 1917  A 

1st  consol  gold  4s 1968  J 

Wash  Cent  1st  g4s 1948  « 

Nor  PaoTer  Co  1st  g  6a. .1933 
N  or  Hy  cal    see  So  Pac 
N  or  Wis    See  C  St  P  M  &  O 
Nor  <te  Mont    See  N  Y  Cent 

Ulnd  <fc  W    See  C  C  C  <fc  St  L 
hio  Riv  RR    See  bait  &  o 
Ore  &  Cai    see  So  fac  Co 
Ore  Short  Line    See  Un  Pao 
Oswego  <fc  Rome    See  N  Y  0 
L»ac  Coast  Co  1st  g  6s.  ...1946 
X  ac  01  Alisaoun    See  Mo  Pao 
Fenn  RR  1st  real  eat  g  4s.  1923  M 

Consol  gold  6s 1919M. 

Couaol  gold  4a 1943  M 

Convertible  g  3  4s 1912  Al 

Convertible  g  >J4s 1015i  J 

Consol  gold  4s 1948  M 

Aiieg  Vai  gen  gu  g  4s. ..1942  m 
D  R  R  R  &  Bge  la',  gu  4s  g.'30;  F 
PllllaBaldt  \V  1st  g4s..l943'M 
Sod  Bay  <fc  ISO  1st  g  6s. ..1924  J 
U  N  J  RR  <fe  Can  geu  4s.l 944' M 


ilia 


96 


ASK 
79 
79  4 


106      . 
844. 


110 

95       97 


106  41 10  >4 

1054 

1074 

102  4 

80       85 


99%  100 
90  4  Sale 


88 

93 

92% 
UO 
lo7 
100 
122 
120 
107 
109% 
1084 


88  4 
Sale 
Sale 


82       89  4 
904    914 


9838    99 
964 

89  4    91 
101%  Sole 
97       97  7t 


Week's 
Mange  or 
Last  Sale 


Low       High 
79  79 

79  4  Aug'10 

974  Aug'10 

102      Alai  '04 


974  Apr'09 


98%  J'ne'10 
105      Oct  '02 

93  Aug'10 
108     Oct '00 

96  4  Aug'iO 


1314  Jan '09 
107  J'ly  TO 
105  Jan  '08 
104  J'ne'10 
102  4  Feb  TO 
85  Sep  TO 
J'ue'ou 
J'ne'OH 
Feb'08 
Apr  To 
90  4 


92 
115 
125 
102 

904 


88  4  AugTO 
92%        93 
92a4        93 


109  Oct  '07 
100  Dec'09 
1304  Jan '09 


115 

Oct  '09 

119 

J'ne'06 

99 

Jan'lu 

98 

Dec'09 

90 

J'neos 

87 

Apr'10 

90 

90 

©  o 


I 

i'i 

11 


Range 

Since 

January  1 


Low  High, 
78  82  4 
79%    794 

97  4    9834 


98%  99% 
93*"  "934 
95*4  "9*84 


107     110 

ioT"  "04" ' 

101%102  4 

86        914 


100 
90 
88 
92 
92 


102 
92  4 
92 
95% 
9634 


98  4  984 
100     Dec'09 

00  J'ne'10 
1014     102 

97  4       974 


J  133%  Sale    13234     1334 

J 1  99%  Sale      99          99»8 

N    111^4 116     Jan  TO 

N     1004 107     Aug'09 

gl     95       OO4!   97>4  AugTO 
S'    T014Jne'06 


99        99 


87 
89 


90 
924 


97  4  1004 


90        92 
99  4  102  4 
9641004 


5  130%  135% 
511  96%  1034 

...116     116 


N  100% 101     May'10 

N  1244  125     128%  J'ly  TO 

A  1224  128     !126      HarTO 

0  120     123     May'10' 

O  984    9J    I   98     Aug'lU 

O  '   97     Apr'lo 

■  J:     914    024    92     Aug'10 

1)  99       99  4    y9  99  4 

D  864  Sale  1  86  4       87 

J  *1044 106     Apr  TO 

N  924 !   94     J'ly'10 


96       98 


101 


Sale    1004 
934    98  4 


714 

Sale    1 
70 

99  4 



TOO  1014 
S2  Ui  1264 
--.,124%  126% 
..J'123      1244 

96  4100 

97  97 
91        93% 
94  41084 
86  4    904 

10434  106 
94        964 


65 

e.i 


101 

984 
714  7i% 
72  4  Feb  To 
97  MarTO 
99     FebTO 


A  116     116%  1154  AugTO; 

F  112     117  4  11V      FebTO 

A     UO     J'neTO 

0*103      103     Aug'U 

D     95     I   964AprTo| 

M       92      !   924  Jau'09 

J     110     1104Aug':0 


67 

9 

17 


99     102% 
984  101 
69  4    74 
724    724 
964    974 
99       99 

1164  1184 
117     117 
110     110 
103     103% 
964    974 


J-D    10241044  1044  Sep  TO 


....  111041104 


N'    101% 

S     

N     102      

N       9834    99  4 
D      9o%Sale 
N    102     sale 

S      

94      

1004 

100      


102  AugTO1 
lo9  4  Jan  '09 
106  FebTO 
99  Aug'iO 
9534  90  4 
102  10^4 

10234  AprTO 


1024108% 
102     1034 


..  106     106 

...  1  y»4  102 

117  I   94%    974 

47   IOH4  101% 

.   10234  1024 


Peun  Co — Guar  1st  g  44s. 1921  J 

Registered 1921  J 

Guar  3  4s  coll  trust  reg.  1937  M 
Guar34scotl  tr  ser  B...1941  F 
Tr  Co  certrt's  gu  g  3  48.1916  M 

Gu  34s  tr  ctts  C 19421  J 

Gu3  4str  cttsl) 1944!J 


101 


;ale 


89     

884 

964 

85  4    90 
87-4    89 


103  4  Oec'09  , 
10*  j  an '03, 
1034MayT0. 

104  104  4' 
103%  FebTO  , 

90  AugTO 
89%'  I.VTO  , 
9o34  AugTO  . 
8?      AugTO 

91  Uec'09 


...  103     104 
6  103      106 
...  103%  103% 


90 

90 

89  4 

914 

95a4 

97% 

.... 

S7 

90 

iHISCELL  \HiOLS   BONUS— Continued  on  Next  Page 


<  oil!  and  Iron 

Butt&Susq  Iron  s  t  os 1932 

Debenture  5s a  19/6 

C01  n  <&,  x  Co  gen  s  1  g  5s..l94o 

Convertible  deb  g  6s 1911 

Colludulstcfc  coll  5s  gu.,1934 
Contin'taiC  Istst  guosg.195/ 
Gr  Kiv  Coal  &  C  lstg  6s. .1919 
Jetl  <fc  Clear  C  &  1  1st  g  6s.l9*i. 
Kaudk  11  C  &  C  1st  s  tg5s.l9ol 
Pocah  Con  Collier  1st  3  1  5s.'57 

Sunday  Creeic  Co  g  5s 1944 

Tenu  Coal  sen  5s 1951 

Tenn  Div  1st  g  Os al917 

Birm  Div  lstconsol  6s. .1917 
Cah  c  Al  Co  1st  gu  g  68.192-^ 
De  UarCfc  1  Co  gu  g  6s. 1910 


.ictor  Fuel  1st  s  t  5s 1953 


patron  Coal&Colst  g  os.1949 
•No price  Friday;  latest bidand 


, 90 

9S4  101 
974 

75       76  4 


90     100 


90 
82 


100%  102  •• 
104      Salt. 
103  4  106 
106     


97 


88 
100 


99  4  Nov'09 

94     Dec'09 

98     AugTu 

96 

984 

904J'neT0 

93 

964 

744       76 

6 

70 

82  4 

:07%  Dec '04 

102%  Apr'00 

..... 

.... 

107     May'97 

105  4  Deo'Ot. 

83     J'neTO 

83 

83 

7S     Feb '07 

102     AugTO 

102 

104  4 

1'.'4         104 

) 

103 

107 

104  4 AugT 1 

103% 

107 

i  10     Jan'o., 

100     Jan  TO 

100 

100 

87      Aug'09 

L8  4  AugTt 



944 

100 

Uunulnciui-iiig  A  Industrial 

Allis-Chalmers  1st  5s I93i, 

Am  Ag  Oliein  1st  c  os 192.S 

Am  Cot  Oil  ext44s 1916 

Am  Hide<&  L  1st  s  t  g  6s. .1919 
Aiuer  Ice  secur  deb  g  6s..  19/5 
Am  Spirits  Allg  1st  g68..I91i 
Am  i'hread  lbi  col  tr4s..l91.i 

Am  Tobacco  40-yr  g  6s 1914 

4s 1951 

-ieih  Steel  1st  ext  st  5s..  19*1 
'ent  Leather  20-yeac  g  os.  19*0 

ona  1  'lobacco  g  4s. 195; 

com  Prod  Ret  s  t  g  5s 193  , 

1st  25. year  st  6s. 19.,  '• 

Cuban- Amer  Sugar  coll  tr  i  s  '1 8 
Distil  -ecuorconv  1st  g  5s. '2  . 
E  I  duPont  Powder  4  4s..l93t 


J-J 
A-O 

y-F 
M-S 
A-O 
vl- S 
J-J 
A-O 
F-A 

J-J 
A-»; 
F-A 
Vl-N 
■Vl->> 

l.u 
A  O 

J-D 


7  6  4 

«ale 

100% 

1014 

91 

96 

02», 

Sale 

66 

73  S 

94  4 

97 

89 



1054 

Salt 

79  4 

Sale 

84% 

Sale 

98  4 

-*me 

784 

79 

93  4 

94 

97 

69  4  S: 



86 

76  4       764 
100%  AugTO 
90  4       96  4 
92  95 

67      AugTO 
944  AugTO 
90      AugT' 
105  4      105% 
78%       7'.' 4 
843s       8  1  4 
98%        98  4 
78%AugT0 
944AugTl 
94     A 
964J'lv   1" 
6  1 4 
85     J'ly  TO 


72 

84% 

100 

103 

934 

98 

92 

102 

67 

734 

94 

96 

90 

93 

1044 

109 

76  4 

85% 

834 

89 

97 

102 

764 

834 

93  4 

97 

93% 

yi4 

^ti 

97 

67 

74% 

85 

88% 

asked.  aDue  Jan   6  Due  Feb   e  Due  May  (/Due  i'ne  /iDue  riy  fcn.io  \ug     0  Dae  Oct     o  Due  Xov   q  Due  Deo     /Flat. 
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BONDS 

N.  Y.  STOCK  EXCHANGE     £  & 
Week  Ending  sept  9  s^ 


Penusylvauia  Co— (Con) 

Guar  15-25  year  g  4s 1931  A 

Cl<fe  Mar  1st  gu  e  4  Has. .1935  M 
C1&  Pgen  gug  4  His  ser  A. '42  J 

Series  B 1942  A 

Series  C3HiS 1948  M 

Series  D34s 1950  F 

Erie  &  Pitts  gugSHis  B.1940  J 

Series  C 1940  J 

GrK&lex  1st  gu  g  4 4s 1941  J 
Pitts  Ft  W  &  C  1st  7s.. .1912  J 

ad7s 1912  j 

3d  7s M912  A 

Pitts  Y<fc  As!;  1st  con  5s. 1927  M 
PCC&St  Eim4  4s  A. ..1940  A 

Series  B  guar 1942  A 

Series  C  guar 1942  M 

Series  D  48  guar 1945  M 

Series  E  34  guar  g 1949  F 

Series  F  is  guar 1953  J- 

C  St  E  <fc  P  1st  con  g  5s. 1932  A 
PensacoU  d;  At:  bee  t  $  Xasii 
Peo  &  East    bee  C  C  C  <fc  St  E  I 
Peo*  Pek  Va  1st  g  08....1921  Q 

2a  gplU44s (;1921  M. 

Pere  Marquette — Ret  4s..  1955  J- 

Clids  vv  ai  6s lyjl  J. 

Flint  &  P  M  g  Os 1920  A- 

1st  consol  golu  5s 1939  M- 

Pt  Huron  Div  1st  g  5s.  1939  A' 
SagTusA;  H  lstgug  4s.  1931  F 
Phil  B  &  \V    See  Perm  Kit 
Philippine  Ry  1st  30-yr  s  1 4s'37  J  • 
Pitts  Ulii  &  St  E    See  Penu  Co 
Pitts  Cleve  &  Toi    bee  B  &  O 
Pitts  Ft  VV  &  Ch    A'es  Peim  Co 
Puts  McKees  &  Y  <S'eeN  VCeu; 
Pitts  Sli  &  E  E  1st  g  5a.. .1940  A 

1st  consol  gold  5s 1943  J. 

Pitts  &  West    bee  B  &  u 

Heading  Co  gen  g  4s 1997  J- 
Registered 1997  J 

Jersey  Cent  coll  g  4s.. .1951  A 
Bensseiaer  cfc  Sar    Hoe  D  &  H 
Bioh  &  Dan    nee  South  By 
Bicli  &  Meek    bee  Southern 
Bio  (ir  West  bee  Den  &  iiio  Gr 
Boch  &  Pitts    bee  B  It  &  P 
Borne  Wat  &  Og   <See  N  Y  Cent 
Butlaud    bee  JSi  1"  Cent 
oag  Tus  &  H     6e«  Pere  Marq 
Ot  Jo  6c  Gr  lsl  1st  g  4s. ..1947 
3t  E&  Cairo    bee  Mob  A;  'Ohio 
St  E  &  Iron  Mount    bee  M  P 
StEMBr    aeeT  Eli  AolStE 
9t  Louis  &  S  F— _^eug  Us. 1931 

General  gold  5s 193E  J 

St  E  <fc  S  tf  KK  cons  g  4s. .'90  J 

Gen  16-20  yr  5s   1927  M 

SoutUw  Eiv  1st  g  5s. .1947'  A 

Refunding  g  4s 1951  J 

KCn»&ii  cong0s..l928M 
KCFtS&M  Eyrerg4sl936!A 
KC&M  R&  Bl8tgu5s.l929  A 
Oz'rk  &  Ch  C  1st  gu  5s  g.l913|A 
dt  Eouifl  So  bee  Illinois  Cent 
9t  E  S  VV  1st  g  4s  bd  ctts.1989 
2d  g  4s  inc  bond  ctfs...pl9S9 

Consol  gold  4s 1932 

Gray'sPt'i'erlstgugSs  1947 
il  Paul  <fc  Eul  bee  Nor  t'acnio 
StPMum&Man  bee  Gt  Nor 
dt  P  6c  A  or  Jfac  bee  Aor  -fao 
3t  P  &  S'x.  City  bee  C  St  P  M  6cO 
8A&  A  Pass  lstgug  4s...  1943 
S  i'  &  N  P  1st  sink  i  g  Ss.iyiy 
Sav  E  <fc  West  bee  All  Coast  E 
Scioto  Vai  <&ISK  bee  ;\or  6c  VV 
Seaboard  A  E  g  4s  stamped  '60 

Coll  tr  refund  g  5s a  y  1 1 ' IVS 

Adjustment  5s oi949  F 

Atl-Birni  3u-yrlst  g  4s.«1933  M 


ASH 

98  >4 


J-J 


Car  O'eut  1st  con  g  4s. ..1949 

Fla  Cen  6c  Pen  1st  g  6a. 1018 

1st  land  gr  est  g  5s  ...ly30 

Consol  gold  5s 1943 

Ga  <fe  Ala  Ity  1st  con  5soi945 
Ga  Car  A.No  lstgug  6s  1929 

Seab  6c  Koa  1st  6s...' 1920 

oner  Shr  &  so    bee  M  K  <te  T 
811  Sp  Oca  &  G   bee  At!  Coast  L 
Southern  Pacific  Co- 
Gold  4s  (Cent  Pac  coll). £1949 

Registereu /cl949 

20-year  conv  4s iyl9t*9 

Cent  Pac  1st  ret  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3  >2S../k;192y 
Through  St  E  1st  gu  4s  '54 


GH&SAM&Plst5s..l931  M 


Gila  VG&lS"  lstgug 5s.  1924 
Hous  E  &  VV  I  1st  g  5s.  1933 

1st  guar  5s  red 1933 

H  &  TClstg6smtgu..l937 
Consol  g  Os  int  guar. ..1912 
Gen  gold  4s  int  guar..  1921 
Waco&^J  WdivlstgOs'30 

A  <fe  ^   VV  lstgug  63 1941 

Morgan's  Ea  &  T  1st  73.1918 

1st  gold  Os 1920 

No  o£  Cai  guar  g5s 1938 

Ore  <fe  Cai  1st  guar  g  5s.  1927 
So  Pac  ol  Cai— Os  E&  F.1912 

1st  gold  Os 1912 

1st  con  guar  g  5s 1937 

btacota  Mexlstgos.,1911 

So  Pac  Coast  1st  gu  4s  g.  1937 

Tex&iS'OSabDivl6tg0s.l912 

Con  gold  5s 1943 


Bta 
96 
101 
103     

103      

90      

90     

90      

90      

100      

104  v, 

104  Sa 

104>4 

107      

106  -a 

lOl^ 


9534  . 
91 

96     . 
II213. 


Low        Hxoh 

96     Aug'lO 

110     .iaii  '00 

110»4  Jan '1 19 

1093,  J'ly'Oii 

96     Aug'09 

90     May'08 

92     Api'07, 

983-i  Apt '04 

104MOct  '09 

10o>4  ciylO 

104«hAug'lo; 

107  Oct  '08 ' 
109  May'10 
107i«Jan'lo; 

108  "a  J'ly'^01 
112^1  i'e'05 

98     Mar'10 
94     J'ly'10 


Ao  Low    UigU 
...     94 Ha    99 


.   105  l4  106 
.   10458  I057e 


112^     112is 


!H2     Feb'10 

OO'alOO      10034  Dec '05 

75ia    75'aApr'lO 

100      101     1101      Aug'lO 
1071s  UO     imWjApr'lO 

105^  101      Aug'lO 

I03°e  101     J'ly'10 


..   109      109 
..   \07H  107is 
..   103  "a  10734 


98 

94 


98 
94 


Ill's  H2>2 


112     112 


86       89       89 'a  J'ly'10 


112 


98     Sale 


112     May'10 
9a78j'ly'y7 


97  '„       St 
,  96    J'ly'io 

96  "41   96l4  Aug'lO 


f>6 


116     

105  *s 

*88     

86        8ti;,4 

99     

803a  ^ale 

li334 

77  Hi    77J4 

95      

96^    08°g 

89        90 
79 

73  h  ^alc 
95     


89     J'ne'10 


120     AprMO 
105>s     iOoS. 

88  Aug'lO 
86^       t6s8 

1U0>4  Apr'10 

80  ao^ 
116    J'ly'10 

77  >a  IT* 
lOO^DeCOy 

98't,  Aug'lO 

89  S  Aug'lO 
Mi4  J'ne  10 
73 '4       T6\ 

101  ^  Apr  '07 


S4>s    85 
U81, 


9934 
70  V 

79 

ioo" 
100 

loo's 

101 14 
10214 
102 


84 
S978 
Salt 
82 
93 


85 

104 


85 
Oct  '09 


83  ig  Sep '10 
yi)*4  Aug'lO 

BU     J'ne'10 

yi     Aug'lu 

103     Apr'10 


il0034  May'10 

104  -a  Mar'10 

106    Ilu4     J'ly'10 
106     Apr'10 


8934 
"96'e 


90  "a 
UO 
Sale 
97 


88 
87  »8 
105  >a 

ioj"1* 

104 
110 
109  l4 

93 
115 
100 


89  >a 
94 
106 

i0534" 
106  I 
110  "a 
UO 
96"s 
122 


109 


100 
101 J4 
101 14 
107  "4 
100  "4 
84 
10134 
100 


100 

93     I 
102  ■« 


90  90  H. 

90    J'ly'io 

96-8        97»6 
96  96 

07  FeO'10 
S7ij  Aug  10 
\)-i  J'nelu 
105 >s  Aug'lO 
104a4  aey  uii 
106  >4  May'oa 
103 14  Aug'lo 
109J4  Aug'lo 

109  "a-Nov'Otf 
92      Aug  10 

HlO^Mai-lu 
H)T<jJa-u.  09 
122>s'i-ug'08 
116      Aov'Ob 

112     F-eb'o? 

100  J'ne'lo 
lOl^J'ne'os 
114  "s  Dec  '04 

110  May'07 

101  Mar'io 
90    J'lyoy 

10178iMay'lo 

102  Wov'09 


76^    79 

100  102>4 
i'lllH>U2>« 

101  101 

:ioi  105 


20 
106 


124 
108'4 
90   9 1  'a 
84   90 
100i4100l4 
78 -a  86 
114   117»s 
76  is  82 34 


til 


88   90 


112  112 


97 
95 
95 


100 
9734 
9734 


89   94 


96>4  97 

88  93  »b 

BO'S  82 

72ia  79 -e 


S3  is  88I4 


Si's  8534 
99  lOO^ 
69  "s  7514 
80  87 
91  91V, 
103   103 


100J4  10034 
104  104  >a 
104  1043, 
106  106 


89   96 

86  90 
92a4  100  !4 
94  "s  9734 
97   97 

87  »a  89is 
Olis  94 

103?»  100>s 


103 14  1051s 
109  "a  110-s 


92   98 14 
11914  119<4 


100  100 


.101      101 
'.  iof't  ib"2ia 


BONOS 

N.  T.  STOCK  EXCHANGE 

Were  Enimno  Sept  9 


oPac  RR  1st  ret  4s 1955 

Southern— 1st  con  g  6s 1994 

Registered 1994 

Develop  &  gen  4s  Ser  A. 1956 


Price 
Friilai) 
Sept  9 


We/UCt 
Rantte  or 
Last   .so'c 


2  ° 


Range 

Since 

January  I 


J-J 
J-J 
J-J 
A-0 


Mob<fe  Ohio  coll  tr  g  4s. .1938  M-S 
Mem  Div  1st  g  4>a-58... 1996  J-J 

St  Eouis  div  1st  g  4s 1951  J-J 

Ala  Cen  B  1st  g  6s 1918  J-J 

Atl<fc  Danvlst  g4s 1948  J-J 

2d  4s 1948  J-J 

Atl<fe  Yad  1st  g  guar  4s.  1949  A-0 
Col  &  Greenv  1st  68.  ...1916  J-J 
ET  Va<fe  Ga  Div  g  5s..  1930  J-J 

Con  1st  gold  5s 1956;M-N 

E  Ten  reor  lien  g  5s 1938IM-S 

Ga  Midland  1st  3s 1916!  A. O 

GaPac  By  1st  g  6s 1922  J-J 

Knox&uhio  1st  g  6s.. .1925  J-  J 
iloLxfc  Bir prior ueng5sl945  J-J 

Mortgage  gold  4s 1945  J-J 

Rich  &  Dan  con  g  6s 1915!  J-J 

Deb  os  stamped 1927|  A-0 

Rich&  Meek  1st  g  4s. ..1948  M-N 

80  Car  <fe  Ga  1st  g  5s 1919;M-N 

Virginia  Mid  ser  C  68...19lO|M-S 

series  D  4-5s ly^lJM-S 

Series  E5s 1926W1-S 

General  6s 1936M-N 

Guar  stamped 1936  WI-N 


F-A 
J-J 


F-A 
J-J 


J-J 


WOcte  VV  lstcy  gu  4s.. 1924 
West  JM  C  1st  con  g  6s. .1914 
S  &  N  Ala    bee  LJi.N 
Spokaue  Internat  Estg  5s  1955 

Ier  A  01  St  L,  1st  g41aS..1939'A-0 
1st  con  gold  5s 1894-1944JF-A 

Gen  relund  s  I  g  as 1953  J-J 

St  EM  BgeTergu  g5s.l930!A-O 

Tex  <fc  X  O    bee  So  Pac  Co 

Tex&Pac  1st  gold  5s 2000  J -D 

2d  goid  inc  6s g2000!Mar 

EaDiv  B  Jjlstg  6s 193EJ-J 

WMinW&N  WlstguSs'JO  E-A 

Tol&  O  C  1st  g  5s 1935!  J- J 

Western  Div  1st  g  6s...l935!A-0 

General  gold  5s 1935!  J-D 

Kan  &  Al  1st  gu  g  4s 1990  A-0 

TolP<fc  Wist  gold  4s.. ..1917  J-J 

To!StE<&  Wprlieng3ias. 1926  J-J 

60-year  gold  4s 195()'A-0 

Coll  tr  4s  g  Ser  A 1917  F-A 

TorHauidi  Bun  1st g  4s./il946' J-D 

Ulstercto  Del  1st  con  g  5s  1928  J-D 
lstretundg  4s 1952A-0 

UnPacRUdi  1  gr  g  4s  ...1947!  J- J 

Registered 1947!  J  -J 

20-yr  conv  4s iy'27  J-J 

1st  &  ref  4s #2008  M-S 

Ore  Ry  &  Nav  con  g  4s.  1946  J-D 
Ore  Short  Einelstg6s..l922!  F-A 

1st  consol  g6s 1946  J  -J 

Guarreiund  4s 1929' J-D 

Registered 1929  J-D 

Etau<fc  iSor  gold  5s. .1926  J-J 
UnuNJ  RR  &  C  Co  bee  Pa  RR 
Utah  Central    bee  Rio  Gr  Wes 
Ulah&iSorth    bee  Un  Pacific 
Utica  &  Black  R  bee  2i  V  Cent 

Vandaiia  consol  g  4s 1955 
era  Cruz  »fcPistgu4issl934 
Ver  Vai  Ind  <fc  VV    bee  Mo  P 
Virginia  Mid    bee  South  Hy 
Va  He  Southw't  1st  gu  Ss.2003 
1st  cons  50-year  5s 1958JA-0 

Wabash  1st  gold  5s 1939  M-M 
2dgoiU  5s 1939JF-A 

Debenture  series B 1939; J- J 

1st  lien  equip  s  fug  5s. .1921  Nl-S 
1st  lien  50  yr  g  term  48.19541  J  -J 

1st  ret  anil  ext  g  4s   1956J-J 

Det&Ch  Ext  lstg68..1941jJ-J 
Des  Moin  Div  1st  g  4s. .1939  J-J 

Oni  Div  1st  g  3iaS 1941'A-O 

T01&  ChDiv  1st  g4s...l941;M-S 
Wab  Pitts  Term  1st  g  4s.  1954!  J-D 

Trust  co  certts .... 

2U  gold  4s 19541  J-D 

Trust  Cocertts I  .... 

Warren    bee  Dei  .Lac  &,  West 
Wasn  Cent    bee  is  or  Pao 
Wash  O  <fc  VV    bee  Southern 
Wash  Terml  1st  gu  3  ias..l945 
West  Maryland  1st  g  4s. ..1952 

Gen  tfc  conv  g  4s 1052A-O 

TrustCocertls I 

W  Va  Cent  it  if  lstg  6s  1911' J-J 
WesUN  1'cfc  .Pa  1st  g  6s. .1937  J-J 

Gen  gold  4s 1943  A-0 

Income  5s <tl943!>."ov 

West  No  Car    bee  south  Ry 
Wheel'g<fc  EE  1st  g  63...1926A-0 
Wheel  Div  1st  gold  5s. .1928  J-J 
Extendi  Imp  gold  5s. ..1930  F-A 

RR  lstconsol  43 1949  M-S 

zo-year  equip  s  t  5s  ...1922  J-J 
Wilkes  <to  F-ast    bee  Erie 
WU  dto  Sioux.  E  bee  St  P  M  &  M 
Wis  Cent  60-yr  1st  gen  4s  1949  J.J 
Sup&DuulivA  term  1st  4s'36  M-N 

Telegraph  and  Telephone   1 

Am  Telep  &  Tel  coll  tr  4s  1929  J.  J 

Convertible  4s 1936  J*.  S 

Mich  State  Telep  1st  6s. .19.14  F-A 
JN  Y Telep  lst&gens  1  4J2S.39  M-N 

Pac  Tel  <fc  Tel  1st  5s 1937  J.J 

West  Union  col  tr  cur  58.1938  J-J 
Fd  ana  real  est  g  41-23. ..I960  M-N 
Conv  4s,  Series  A 1936  M-N 


FA 
A-O 


liui 
94 
105 


A  xv  Low        timi  Ao   Low    Higti 


Sale 
Salt 


74 

86 

105 

105*" 


.Salt 
86  >s 

107is 
85 


105 

E 

llO'a 

100 

m" 

109 
102 


93  \        911s 

105  105  1s 
110     May'oa 

73is        74 
86  "a        X6*a 

106  J'ly'l'> 
84  81 

108  Sep  '08 
92is  Oct  '09 
92     J'ne'06 


24     9314     9678 
17  103i«]1134 


mi, 

Ill's 


67 


114 


103 'a 
103  1a 

70 
101 
105a4 
103 
105 
104 


108 

104Jj 


103 


86 
104 


106 


103 
108 

i03""a. 

109 
60 14 
98 


110 
97is 


aale 
65 


106 
105 


109  ^ 


S73s. 

91*8 

87 
73 

"Hm  . 

10276 


93  34 

83 
74 
80  S. 


101 


103J4 
sale 


103 

9534 

95^ 

113  '4 

110i« 

92  H, 


saje 

Sale 

96 


Sail 


103 


106 

93is 
10878 

98 '4 


110  Hi 

95 
&ale 
1U0 


99 

82 

85 

63  *a  iale 

1051s 

73  Sj 

77 

81  »a 

34is 

32*4 

3  4  >4 

4»4 

6  "a 


84        84 1« 


109 
110 

llO'a 
106 

66 
lilHi 
114^ 
115<b 

82 
106  L4 
105', 

75 
102 
112 
108is 
10734 
10508 
107 

91 
1064 


J'ne' 
Feb' 

Aug 

Feo 

Nov 

Aug 

Feb 

Apr 

.Nov 

Apr 

May 

Oct  : 

J'iy 

Oct ' 

Dec 

Dec 

J'lj 

Dec' 

Feb' 

May' 


8!  73  81  t8 
3|  85  90Hi 
'106     110 


3 


80  Hi    87 


100J4  Sep  '09 
10735  Api'lo 
109  AugTO 
97  !s  Aug'lo 
109     Ma>'10 

10834       109 

70      Mar'10 

103     Sep  '09 

106HiNov'04 

106     Aug'lO 

112      Sei< '09 

99     Aug'lO 

94 14  Mar'io 

93     Apr  io 

87     Aug  10 

It 

Aug'lo 

J'ne  10 

J'ne  10 

uct  'utf 

lol 


72 

81 

89 
103 

86 
100"8 


85*4 


109 


79 
93 


92  <4 
91 'a 


105 

ioo' 


Sale 

924 


99      Aug'lO 

1023t      lu4's 

9534        95 '4 

95  is        96  *s| 

1133s     1133b 

109     Aug  lu 

92  Oi's 

94     Jau  '09 

107  ig  Dec  '09 


98     Nov'08 
96     Apt '10 


105  J'ly'10 
94  94 

10834      109 
98  is       aa^ 
86     J'ly'10 

100  J'ne'lo 
90  Mar'lu 
62 14        63 'B 

loo  J'ly'10 
83  Deo'uj 
72  4  7zts 
90  Jau '10 
35  Sep '10 
34>4  .,4-4 

5  6 

6  6 


88  "s  May'10 
8334  044 
7i>aPeb'10 
73  -a  Apr'10 
IOOS  ^ov'o9 
110  J'ne'lo 
92  Mar'lu 
34      Feb'u7 


106      110 
109      1144 
106      106 


Ill's  U334 
114SJ1144 


■106  ■«  106i4 
105      IO734 


.1  i'02"  104*" 
II 


Jl064  107'Vj 


91        91 
105  >a  1064 


-.10738  1074 

..'109 


:::: 

97 

984 

.... 

109 

1094 

12 

1084  1124 



70 

70 

.... 

106 

1124 

99 

1044 

.... 

904 

944 

.... 

92 

93  Hi 

87 

90 

1 

70 

81 

81 

864 

871, 

91 

.... 

100 

1U6 

69 

993, 

102 

1 

98i3l0l4 

96*9 

101 

11634 

2 

95 

984 

16 

94a4 

98Hj 

3 

U34  117 

1084  113  4 

29 

91 


944 

96 

96 

105 

108 

i 

94 

984 

13 

107 

1133* 

6, 

98 

103  Hi 

.... 

86 

86 

100 

102 

90 

90 

145 

56i4 

77^ 

.... 

105 

10734 

•i 

3  4 
30 


11 


72  Hi    76  4 
90        90 


33 

32 
4 

4. 


62  4 
54 
114 
124 


88H1  904 

624  86H1 

VI  73 

684  744 


109  Hi  11034 
90  Hi     92 


10434  Eeb'10  ....  10434  10434 
jOi     JanlO....  104      104 

102     J  ne'10 N   y9      102 

78Hi  Aug'lO  ...J    77        674 
99     Dec'08 :! 


924        924    18     90 
9034  Aug'lO....      90 


89  Hi  894 
1003B  salt 
97  100 
97%  Salt 
96  96  ■» 
99  100 
94      Sale 


39%        90 
1004     lOOHi 

95  Aug'lO 
974    0<38 

96  H.  Sep  10 

97  Hi  Sep '10  .. 
94     94  1  14 


95 
94 


24 


1014  101%  101%   101%   8 


89  4  93 
98  1064 
95   99 
9534  99 
95   99% 
97  100  Hi 
93   97  •» 
10U4  1023« 


lUlSCEM^ANEOUS   iJONOs— Concluded. 


iHanuliicliu-ing  «.'v  lndiiMtriai 

Gen  Electric  deb  e  34s. .1942 

10-yrgdeb5s...r. 1917 

Int  Paper  Co  1st  con  g  6s. 1916 

Consol  conv  s  f  g  5s 1935 

Int  St  Pump  let  s  t  5s 1929 

Lackaw  Steel  1st  a  .>s 1923 

Nat  Euam  &  Stpg  isl  5s..l92a 
N  ¥  Air  rsrakc  1st  conv  6s  '28 
Ry  Steel  Spgs  1st  e  I  5S...1921 
Repub  1  6c  S  lst<&  coltr  6s.  1934 
Union  Bag  &  P  1st  st  5s..  1930 

Stamped 

U  S  l^eathCostdebg68..1913 
U  S  Bealty  &  I  conv  deb  g  5s  '24 
U  S  Bed&  Ret  1st  sfg  68.1931 
U  S  Rubber  10-yrcoU  tr  6s.'18 
TJ  S  Steel  Corp— (  coup  .rfl963 

SI  10-60  yr  6s.  jreg  „dl»63 


F-A 
J-D 
F-A 
J-J 
.VI-  S 
A-0 
J-D 
•Vl-N 
J-J 
AO 
J-J 


,\A-N 
J-J 
J-J 
J-D 

M-N 
M-N 


80 


135 

138 

100 

Sale 

82% 

Salt 

92 

.... 

95 

96 

10lH>lt 

9734 

984 

101 

92 

95 

104  Hi 

105 

8634 

87 

87 

874 

102  4Salb 

1034 
103 

Sale 

82     Jan '10 
13734  Aug'lO 

loo 

8234 
Sep  '10 
Aug'lO 
06 
102 
J'fy-n 
J'ne'lo 
May'io 
May'10 
104  4  Aug! 
86'4  Aug'lO 
87     Aug'lO 
102  4      102  Hi 
103%      104 
10334  Aug'lO 


100 

82  34 

92 

97 

96 
102 

97 
104 

93 

93 


JO 


82 
130 
100 

8234 

92 

96% 

04 
100 

96% 
103  H, 

93 

93 
lt)4ia 

85  Hj 

86 
10J34 
101  Hi 
1014 


82 
147  4 
105 

Sd\ 

96% 
100 

97% 
1143., 

9S4 
104 

96  Hi 

OOHl 
105 

94 14 

90  Hi 

104  Hi 

105  Hi 
10534 


.Hamilacturiug  &  Industrial 

/a-Car  Chem  1st  15-yr  63  1923 

tVestmghouse  ji  <v  .us  1  6s  '31 

ilisceliiineous 

Adams  F-x  col  It  g  4a 1946 

Armour  &  Co  lstieaiest4  His'3y 

Bush  Terminal  1st  4s. 1952 

Consol  5s 1955 

OhicJc«fe  t  Yard  col  g  58.1915 
DetM&  Mldgr  incomes. .1911 
instittor  Irrig  Wks  4His  1943 
Int  Mercaii  Marine  4His..l9^2 
Int  Navigation  1st  sf  68.1929 
Newp  Ne  Ship  &  D  D5sdl990 
N  Y  Dock  60-yr  1st  g  4s..  1951 

Providence  sec  deb  4s 1957 

Provident  Eoan  Soc  44s. 1921 
S  Yuba  Wat  Co  con  g  6s..  1923 
Wash  Water  Pow  1st  5s..  1939 


J-D 

994    99% 

99  4       99% 

11 

96H,  100 

J-J 

88%    89 

88  Hi       89 

8 

85       93 

,*-s 

92% 

92           92  ij 

5 

92       934 

J-D 

9234     93  H- 

92^        93 

28 

9014    :'4Hi 

A-O 

.-'.1 

88     Aug'li 

874    S9 

J-J 

97 

98     .i'ue'E. 

96       98 

J-J 

95  4  105 

100     May'U 

LOO     100 

AO 

35        40 

35      Aug'lo 

35        40 

"    N 

96      

97 'a  Mar'10 

96        98 

A-O 

62  4  sale 

62 'a        62% 

7 

56       714 

F-A 

78       81 

78     Sep 'lo. 

76       83 

J-J 

95     

96      Uec'Ob 

. ... 

F-A 

91H 

»14J'ly'  t 

904    94 

M-S 
J-J 

J-J 

90     May  Hi 

96     J'ly'04 

112     J'ly'04 

103     Aug'lO 

.... 

90        90 

104 

101     103 

'No  price  Friday;  latest  bid  and  asked  this  week.   6  Due  Feb  d  Due  Apr  e  Due  May  </  Due  J'ne  ZiDueJ'ly    A;Duo  Aug  oDue  Oct  p  Due  Nov   s  Option  Sal« 
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STOCKS 

— HIC 

JHEST  AN1 

1  LOWEST  £ 

IALE  PRICI 

\S 

Sales 
of  the 
Week 

Saturday 

Monday         Tuesday       Wednesday      Thursday         Friday 

Sept.  3 

Sept.  5 

Sept.  6 

Sept.  1 

Sept.  8 

Sept.  9 

Shares 

i 

* 180 

* 180 

Last  Sale 

185      MchTO 

i 

,.  M~ 

*2l,   . 

Last  Sale 

H2       July' 10 

t 

*6       

*6       

Last  Sale 

4          July' 10 

■ 

*70        71 

70        70 

*70        71 

*70         71 

5 

■ 

16        16 

*1534     16 

*16        1612 

11          15 

269 

*7         8 

*7          8 

Last  SaU 

9          July'10 

1 

*4%       5% 

*4l2       512 

4         6 

4            4 

50 

■ 

41,      434 

45,       43 j 

*434    

434         h3. 

245 

i 

25        25 

*-..         25 

23        23 

23          23 

70 

* 67 

* 67 

List  Sale 

70        July'10 

*19        20 

*1S       20 

*17         19 

19          19 

2 

*60        63 

60        60 

*5S        60 

Gilo      6H, 

13 

*16        20 

*16        20 

Last  Sale 

16        July'10 

* 60 

* 60 

Last  Sale 

65       June'10 

■ 

*dT       

*57       

*S6       60 

571,       57% 

3 

9%       91- 

*9          91- 

*9',     10 

*9          10 

65 

*45        50 

*45        50 

*45        50 

47          47 

.5 

8I4       SU 

8I4       81, 

77g       SI4 

7'S         773 

620 

•" 

*6S       681- 

6812    681, 

67        68I4 

6034       6034 

495 

24 S      248 

*240      250 

*240      250 

*240        250 

15 

*128      130 

*128      130 

Last  Sale 

126     July'10 

- 

* 77 

* 77 

Last  Sale 

77         Sep'10 

E 

*103       

*108      109 

Las'  Sali 

109      Aug'10 

♦135      135i9 

*134      135 

135%  1351s 

*134        135 

40 

< 

Last  Sale 

'8        June'09 

— 

Last  Sale 

'4        June'09 

h 

*32       35 

*32        35 

Last  Sale 

35        Aug'10 

- 

J* 

60       60 

*63        6414 

*63        64 

*G3          64 

1 

*48        50 

♦48        50 

Last  Sale 

47        Aug'10 

- 

W 

*1          l's 

*l         l's 

Last  Sale 

1           Apr' 10 

B) 

*2          3 

*2         3 

Last  Sale 

2>2       Nov'09 

-j 

O 

*36        37 

351,    3534 

*34        35 

35U       35% 

140 

a 

*117i-  118 

118      118 

118      118 

*118        1181. 

71 

0 

3 

Last  Sale 

2I4         Fen  08 

i-i 

*142      144 

*143      148 

Last  Sale 

142       Aug'10 

K 

111      111 

111      111 

*110!"    1  111 

111         111 

95 

C" 

Last  Sale 

13g        Teb'10 

< 

14%     14% 

*14          16 

30 

Last  Sale 

79l4      Apr' 10 

c 

88        881, 

88I4     8812 

881,    891, 

881,       88I2 

350 

y. 

*59%     6012 

6OI2    601, 

*60        61 

*60          61 

0 

*43        46 

*43        46 

Last  Sale 

45        Aug'  10 

56        56 

56%    59 

5734    59 

*58          59 

731 

98!2    98% 

9834    99 

*97        981; 
Last  Sale 

*97          9812 
2l8      June'07 

LOO 

* 21 

* 21 

Last  Sale 

20        Nov'09 

*112     114 

*112      114 

112      112 

*111        113 

2 

120'-  1201, 

120      120 

*120      123 

*120        123 

66 

120      120 

120      120 

*118      121 

*119        121 

1!0 

120      120 

*118'4    . 

*118      120 

*119        120 

20 

106      106 

IO6I4  IO6I4 

IOCI4  IOOI4 
Last  Sale 

1063g     1063» 
11-16  Mch'09 

200 

155      156 

155l2  156 

15634  15634 

156         156 

382 

11812  11934 

HULi  11914 

II9I4  1191- 

*119        120 

291 

10312  103-34 

10334  104 

10378  1041.) 

102U     IO2I4 

481 

♦155      160 

*155      160 

*155      156 
Last  Sale 

155       15  5 
334      June'10 

195 

102      102 

*101      102 

*102     10214 

101      10214 

22 

67g       678 

*634       7 

*634       7 

634         6?4 

175 

\ 

Last  Sale 

734        Apr' 09 

* 16 

* 16    ' 

Last  Sale 

15       June'10 



STOCKS 

CHICAGO   STOCK 
EXCHANGE 


Range  for  Year  1910 


ida*  roads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park._l.00 
Do     prel    100 

Cblc  Rys  part  ctf  "1" 

Chic  Rys  part  ctt  '  2" 

Chic  Rys  part  ctf  "3" 

Chic  Rys  part  ctf  "4" 

Chicago  Subway 100 

Kans  City  liy  &  Lt-.lOO 

Do     pre! 100 

\ietropol  W  S  Elev 100 

Do     prel ..100 

\orthwesteru  Kiev 100 

ua     prel 100 

sou  til  Side  Elevated. .100 
Streets  \V  Stable  C  L-100 

1)j      pref 100 

Misceilaneom 
Lmenlean  Can 100 

Do      pret 100 

American    ifadiator._100 

Do       pref 100 

Amer  Shipbuilding 100 

[Jo      pret .100 

Amer  Telep  &  Teleg 

iiootii   (At   &  Co loo 

l>o      pret 100 

Hoot  11   fisheries  com 

Do  pret 

Cat  &  Chic  canal  &  D.100 
Chic  Brew'g  £c  Malt'g 

Do  pre! 

hie  Pneumatic  loot .100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust...  100 
ommonw'th-  Edison  .loo 

Do     rights  . . 

Corn  Prod  Re.  Co  com 

Do        ao  prel 

Diamond   Match 100 

Illinois  Brick 100 

Masonic  Tempie 

McCrum- Howell  Co.. 100 

Do     pref 

Mllw  &  Chic  Brewing 

Do  pret 

National  Biscuit 100 

Do      pref 100 

National  Carbon 100 

Do      pref 100 

People's  Gas  L&Coke  - 1 00 

Do     rights 

Sears- Roebuck  com. .100 

Do      pref.. 100 

Swift  &  Co 100 

The  Quaker  Oats  Co.. 100 

Do  rights 

Do      pref 100 

Unit  Box  Bd  &  P  Co. 100 

Do    pret 100 

Western    stone 100 


Lowest 


185  Men  7 
H2  J'ly  28 
4  J  'ly  28 
May  .'5 
May2.j 
Mav26 
Mav.'l 
J  n.e2S 
Aug 
Feb  17 
Jan  14 
Feb  7 
Apr  i 
Mfly31 

J'ly  . 
J'ly  28 
J'ly  26 


6/ 
14 

8 

2% 

.0 
09 
16 


15 
53 

£5lj 

7 
40 


6"'s  J  ue  ;i 

62%  J'ly  26 

240     Apr  25 

1.6    J'ly  19 

72     Feb    7 

107     Aug    6 

13D4  J'ly  30 


ol  J'ne  t 

50.  J'ne  t, 

47  Augll 

i  Feb    4 


25l2  J'ly  26 
110     Alavl',' 


142  AUS26 
lOSiv  J'ly  27 
II4  Jan  .0 
13',  J'ly  9 
<9%  Apr  1 
83  J'ly  20 
53  J'ly2U 
431,  Mch  t, 
40  Mch  17 
93    J'nsLS 


101 
118 
101 

112 

103 


Aug  3 
J'ly  1. 
Feb  24 
Feb  10 
J'ly  26 


14a  Feb  7 
116I2  Aug  8 
1011-  .iao  25 
155     J'ly  27 

6  J'ne.L 
101     J'ly  li, 

5'4  Apr  2S 


15    J'ueso 


Highest 


185     Mch 

oi2  Jan  26 

7t,  Jan    7 

109     Jan    0 

36     Jan    i 

16    Jan  li 

t»K  Jan     1 

61.)  Aug  16 

39  ,'an  f 
773,  Mch.31 
25  J'ne.) 
72  J'ne.': 
23  J  ne24 
66  J'usil 
72%  J  UC22 
LiH  Jau 
L04    Jan    0 


13%  Jan  H: 
02  Jan  t, 
250  May  6 
135  Apr  4 
84  '■  MaylO 
112  Jan  u 
:42%  Mch 


1/J34  Jan 

74     Jan 

55     Feb 

I     Feb 


4;     Feb 
137     Jan 


160     Men  10 

121%  Jan  1) 

2     Jan  11 

22i4  Jan    8 

82     Feb  28 

12/  ,an  1 
91  Mch  2- 
40  Jan  7 
00%  May2c 

1023.)  Apr  20 


115     Jan     7 
125     Jan  li 

120  J'ly    1 

121  Melton 
!15"4  Jan    3 


16ui,  Apr  n 
122  Mch  14 
109-Vlan  b 
186  Feb  i9 
9  -May. 6 
100  Jan  C 
15»8  Jan    3 


-2/k  Apr 


Range  for  Previous  Year 
(1909) 


Loieesl 


180     Mch 

112  Oct 

5     Oct 

97 's  Dec 

3  i     Dec 

)0i?  Dec 

8     Dec 

314  Dec 

30     Dec 

78     Dec 

15is  Ssp 

47     Jan 

17     Nov 

63     Jan 

50     Jan 

-UI4  Apr 

97     Feb 


Highest 


7?8 
7134 
200 
126 
54 1« 
101 
139 
is 
'4 
1U 
48 
tl'4 
1 

2's 
20 
127 


Jan 
Jan 
Jan 
Jau 
Apr 
Feb 
Aug 

J  ne 
May 

May 
J'ne 
Jan 
Apt- 
Apr 
Mch 
Jaa 


1)7 
10/ 


Jan 
Jau 


17  is  Feb 
7U'4  Mch 
117  Jan 
38  Jau 
43     Jan 


20     Nov 

97's  Jan 
3 18'j  Feb 

82     Jan 

110     Ian 

102     .Ian 

1,  Feb 

55  j  an 
101  Jan 
1001,  Jan 
119     Jan 


98>2  Jau 

»s  Feb 

334  Mch 

1 5     Feb 


190 

4 

15 

Il'.lU 

4534 

30 
131, 
2914 
52 
861, 
1912 
69 
25 
73 
61 
641- 
108  ' 


Feb 

Jan 

Jan 

J'ly 

Jan 

•1  an 

Jan 

Jau 

J'lv 

May 

Dec 

Dec 

May 

May 

May 

Dec 

Dec 


15U  Nov 
86    J 'no 

226'4  Oct 

132     J  'ly 

8HS  Dec 

112     Sep 

Nov 

Jan 

Jau 

Dec 

Dec 


145 
1 

5 

40 
751 


58     Apr 

1      Apr 

2I2  Nov 

42     Dec 

140     Sep 


152     Oct 

12P2  J'ly 

25's  Aug 
8Si,  May 
13034  Aug 
88i2  Deo 
47     Sep 


21 

IPJI4 

130 

1081, 

124 

119's 

1 
10912 
12134 
I14i4 
162 


J'ne 
Sep 
Sep 
Dec 
Nov 
Aug 
Mch 
Dec 
Oct 
Aug 
Dee 


105     Dec 

15s  Mch 

912  Jan 

25     Mch 


Chicago  Bond  Record 


BONUS 

CHICAGO  STOCK 

EXCHANGE 
Week  ending  Sept.  9. 


Amer  Strawb'd  1st  6s. 191.1 

Armour  &  Co  4  Hs 193  j 

Aurora  Elgin&Chlc  5.1941 
Cal   &  So  Chic  Ry  Co 

1st  M  5s 1927 

Cass  Av  &  F  G  (St  L)  5s  12 
Chic  Board  of  Trade  4sl927 

Chicago  City  Ry  5s 1927 

Chic  Consoi  Br  &  Mlt  0s 

Chic  Consoi  Trac  4  l<is  1939 
Chic  Auditorium  lstasl929 
Chic  Dock  Co  1st  4S..1929 
Chic  Jc  RR  1st  M  g  5S.1945 
Chic  No  Shore  Elec  6s.  1912 
Chic  Pnc  i'ool  1st  5s.al921 

Chic  Ry  5s 1927 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-5s  series  "C 
Chic  Rys  coll  6s.  ..1913 
Chic  Rys  Fund  6s. .1913 
Chic  Rys  Tern  Ctt's  1st  5s 
Chic  R  I  &  P  RR  4s __ 2002 

Collat  trust  g  5s 191,1 

Chic  Telephone  5s 1923 

Common w- Edison  5s.  1943 
Chic  Edison  deb  6s.  1913 

1st  g  5s July  1926 

Debenture  5s 192o 

Commonw  Elect  5S01943 

Illinois  Tunnel  5s 192^ 

Kan  City  Ry  &  Light 

Co  5s 191o 

Knlck'bker  Ice  1st  5s  1928 

Lake  St  El — 1st  5s 1928 

Income  5s 192. 

Metr  W  Side  E! — 

1st   4s 193S 

Extension  g  4s 193s 

Morrii  &  Co.  4J4.  -.1939 
North  West  El  1st  4s.  1911 
No  W  G-L  &  Coke  Co  5s  28 

Ogden  Gas  5s 1945 

Pearsons- Taft  5s 1910 

4.40s  

4.60s  Series  E._ 

4.80s  Series  F 

Peo  Gas  L  &  C  1st  6s.  1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5sl937 
Consum  Gas  1st  5s  1936 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4HS-192J 
Swift  &  Co  1st  g  5s. ..1914 
Union  El  (Loop)  5s. .1945 
Union  Pacific  conv  4s  1911 
United  Box  Board  col  6i'26 

General  mtge  6s 

Western  Stone  Co  5s__1»09 
Note  — Accrued    'ntere*-' 


Inter 
est 
'erjoa 


F  -A 

J  -  D 

A  -  O 

F  -  A 

J  -   J 

J  -  D 

F  -  A 

J  -   J 

J  -  U 

F  -  A 

A  -  0 

M-  S 

\  -  O 

J  -  J 

F  -  A 

A  -  O 

J  -  D 

F  -A 

F  -  A 

F  -  A 


M-  N 

vl  -  S 

J  -  u 

H- 
J  - 
A  - 

tl-  S 

rt  -  S 

1   -  D 


Priee 
Friday 

Sept.  9. 


BU. 


Ask 


102 


85        88 

9714     9712 


75 


tdJ 


7612 

90 

98% 


o  :: 


10U4 102 

100:'S  100% 


il  -  N 
A  -  O 
J    -    J 

Feb 

F  -  A 
J   -  J 

r  -  j 

vl-  s 

Q  -  M 

rt-  n 

J  -  L) 
-VI-    S 

VI  -  N 
M-  N 


M-  N 

J    -  J 

i    -  J 

A  -  O 

M  -  N 


J    -   J 
\      O 

must 


100      lOOU 


loo 


7734 

Sale 

t89»j 

Sale 

94 

94  3.) 

99 

931? 

9812 

95 

---_ 

96 

9712 



lOl" 



tloo" 

lOOU 

55 
53 


9312 


75 
60 


be  added  to 


Week's 
Range  or 
Last  Sole 


Lots  Hlgf. 

9ti34   Uch'l  1 
91U  Aug'10 


102  J'neO) 
IOII4   Oct'09 

100     May'0/ 
102i4  Aug'10 

103  Apr'04 
50  Apr'OU 
9634   Jau' J  j 

94*12  Dec'd'J 

87  Feb'06 
8512  A'ig'lU 
9712  SeptTO 

88  J  nc'lo 
75%  Aug  '10 
901,  ...cu  1 1 
98     Aug'10 

98  July'10 
1001r  Ap.l  1 

66I2  AOg'OS 
66I2  July'os 
1  ill-  10H2 
1003g  100 
IOOI4  Aug'10 
100  j  ne'lo 
100%  Aug'O'J 
100%  Aug'10 
80      uec'Ofc. 

9484  July'  10 
96  MCh'09 
8J  May"  10 
16     May'05 

8212  821? 
77  7784 

8934  8934 
943g        94- 

99  Apr' it, 
927gSept'10 

1003g  Mch'oa 

061-  Mch'10 

07      Feo'lo 

98>2  MchlO 

1213)  Mav'09 

IOII4      101l4 

103     July'10 

102     Mchl., 

IOH2  i'ee'09 

92     Aug' 10 

100     Aug' 10 

Apr'l  , 

Nov '04 

AprTO 

June'10 

8512  July  0-i 

^ill  Chicago  h 


88 

114 

70 

65 


Bds 

Sold 


No 


ond 


Range 

for 

Year  1910 


low  High 
'J934  u934 
9034    941- 


1013S  103l4 


84 14 

873j 

96 

1013R 

88 

051^ 

75 

86 

901- 

91 

m* 

101% 

98 

98 

100%  1003., 


100%  103l4 

IOOI4  I02?s 

100U  IOJI4 

.100      100% 

100 "  ib'23" 


9434      9434 
SO*"     86  " 


80  84 

76  80 

88  9314 

9334  96l4 

99  99 

92'2  96i4 

96*12     961- 
97        97 
9812     98% 

100?"  163I4 

103      10412 
102      1021- 


92 

100 

88 

70* 

65 

prices. 


94 

100?5 

88 

To"" 

65 


Chicago  Banks  and  Trust  Companies 


NAMfc 


Calumet    National 

Chicago  City 

Conti'tal  &  Comm  Nat- 
Corn  Exchange  Natioua. 

Urexcl  State 

Drovers'  Dep  Natlonal- 

Euglewood  State 

First    National 

First  Nat  Englewood 

Foreman  Bros  B  k'gCo. 
Fort  Dearborn  National 
Hibernian  B  k'g  Ass'n.. 

Kaspar  State  Bank 

Ca  Salle  St  National  .. 
Live  Stock  Exch'ge  Nat 

Monroe  National 

Nat  Bank  of  Republic. 

National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'gs 

North   West  State 

People's  Stk  Yds  State. 

I'Prairie  National 

Prairie  State 

rta'lway    Exchange 

security 

South  Chicago  savings. 

>,outh  Side  State 

State  Bank  of  Chicago.. 

Stock  ifards  Savings 

Uuion  Bank  of  Chicago. 

Wendell    State 

Central  Tru^t  Co  of  III.. 
Chicago  Sav  Bk  &  Tr... 
Chicago  Title  &  Trust.. 
Citizens  Trust  &  Savings 
Colonia1  Trust  &  Saving* 
Cont  &  Comm  Tr  &  Sav. 
Drovers'  lrust&Savlngs 

I'arwell  Trust  Co 

First  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illluois  Trust  &  Savings 
Kenwood  Trust  &  Savgs 
Lake  View  Trust&Savgs 
Merchants'  Loan&Tr  Co 
Metropolitan  I'rust&Sav 

Northern  Trust  Co 

North- Western  Tr&Sav 
Pullman  Trust  &  Savgs. 
Sheridan  Tr  &  Sav  Bank 

,cStandard  Tr  &  Sav 

Stockmen's  trust  &  Sav 

Union  Trust  Co 

yWest'n  Trust  &  Saving* 
West  Side  Tr&SavBank 
Woodlawn  Tr&SavBan  , 


Outstand- 
ing 
Stock 
T 

$100,000 

500,000 

'0,000,000 

3,000,000 
200,000 
600,000 
200, 00J 
10,000,000 
150,000 

1,000,000 

1,5)0,000 

1,500,000 
200,000 

1,000,000 

1,250,000 
300, OOu 

2,000,000 

1,500,000 
250,000 
200,000 
50,000 
200,000 
300,000 
250,000 
500,000 
250,000 
300,000 
200,000 
200,001. 

1,500,001) 

250,001 

200,000 

50,000 

2,000,000 
W500.000 

5,000,000 

50,000 

600,000 

3,000,000 
200,000 

1,500,000 

2,600,000 
200,000 

1,250,000 

5,000,000 
200,  00j 
200,000 

3,000, OOU 
'750,000 

1,500,000 
200,000 
500,000 
200,000 

1,000,000 
200,000 

1,200,000 

1,000,000 

200,000 
200,000 


Surplus 

Oividen-i  fieccra 

ProfUs 

Ill 

In 

Pei-    Las'.  Paid 

T 

1908 

1909 

iod 

% 

Z/340,392 

0 

6 

An 

Dec     09,  6 

2204 ,053 

10 

10 

J-J 

luly   '10,  5 

9,6.2,319 



--._ 

Oct   '10,  21, 

5,437,0/4 

12 

12 

Q.-J 

Oct      10,  4 

222,020 

6 

9 

Q-J 

July   '10    1% 

399,499 

9H 

10 

y-j 

luly    10   2l2 

231,816 

6 

6 

q-j 

July    10,  1% 

10,836,50y 

12 

12s 

Q-M 

June30'10,3t) 

2/177,944 

10 

10 

Q-M 

jne  30'10,212 

525,37- 

Priv 
8 

ate  Ba 

8 

nk 
Q-J 

383,692 

July   '10,2 

950,430 

8 

8 

Q-J 

July  TO,  2 

2125,145 

10 

10 

J-J 

July  To,  5 

251.586 

8eg.  b 

us.  M .'. 

v'lo 

V.9J,p.l277 

490,626 

10  +  2 

10 

Q-M 

me  30T0  2i2 

65,103 

4 

4 

Q-h 

Aug    TOT 

1,214.618 

« 

8 

Q-J 

juneJOTO,  2 

404,524 

3 

6 

Q-J 

July    10,  1% 

83,034 

,_ 

3 

Q.-J 

July    10,  1% 

2/0.141 

2tt 

6M 

Q-J 

July   TO,  1»4 

z  -'2,00,1 

a 

6 

Q-J 

July    '10,  1% 

216,207 

Q-J 

July  TO,  1 

29  i, 550 



.  ... 

Q-J 

Iv.ly  TO,  21- 

2/.S.225 

... 

89,077 

8 

6 

Q-M 

Ine  3OTOH2 

23,268 

2 

None 

.... 

Jan    '03,  2 

2169, 121 

1H 

Q-J 

,ulv  TO,  11, 

2)5.000 

6 

6 

Q-J 

J   lv  TO,  2 

21.0'JO 

Beg.   b 

us  Sep 

t  '09 

V.  89,  p.  817 

1,742,907 

11 

12 

Q-J 

J  ly  TO,  8 

186,241 

7 

8 

Q-M 

June30T0,2 

213,024 

6 

6 

M-N 

vlay   TO,  3 

27.419 

6 

None 

Q-M 

L>ec31  08,112 

872.807 

7 

7 

Q-J 

luly   '10,  2 

116,352 

1H 

6 

Q-J 

Julv   '10,  1% 

(1, 543, 802 

6 

6 

Q-J 

July   '10,  2 

2), 992 

4 

4 

^A-O 

AprO.'lO,  3 

454,135 

8  +  2 

8+2 

Q-J 

luly    10,  2% 

427,839 

115.219 

7H 

8 

Q-J 

lulv     10.  2 

2191,039 

3 

Q-J 

July  '10,  1% 

3,113,260 

li 

Q-M 

Juue30TO,  4 

210,551 

Incorp 

orated 

1908 

V.87  p.1138 

1,456,828 

6 

9H 

Q-J 

July'  10,  3 

8,444,420 

16  +  4 

16  +  4 

1 

Aug  TO.  1 

2)2,4  in 

6 

OH 

QJ 

J  ■  ly   '10,  1«4 

2:0. 2S7 

4H 

5 

Q-J 

luly  TO,  1% 

5,840,079 

12 

12 

Q-J 

July    10,  3 

221,455 

6 

6 

Q-J 

July   '10,  1'2 

2,327,738 

8 

8 

Q-J 

July   '10.  2 

2)1,701 

6 

6 

J-J 

July   'iO.  3 

2200,066 

S 

8 

Q-J 

Julv    '10,  2 

223,013 

Beg    b 

us  J'lv 

12  "U 

9  V  89  p. 141 

250,000 

Comm 

enced 

bus. 

Sept  6 1910 

328,926 

5 

0 

J-J 

)iuy  TO,  3 

21,162,581 

8 

t-8  +  2 

Q-M 

Julyl2T0.2:r 

132,692 

6 

6 

Q-J 

luly  TO,  He 
June30T0,2 

107,552 

... 

2  i  1,81! 

6 

6 

Q-J 

Jluy   TO.  2 

*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  T  Sept.  1  (close  of  business)  tor  national  banks  and  Sept.  2  (opening  of  business)  for  State  institutions. 
X  No  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  b  Due  June,  ft  Also  20%  in  stock,  n  Capital  and  surplus  to  be  increased,  g  Dividends  are  paid  Q-J. 
with  extra  payments  Q-F.  s  In  addition  the  equivalent  of  4%  more  came  from  First  Trust  &  Savings  Bank.  1  Julv  31  1910.  v  In  addition  the  equivalent  of  1%  came 
from  F.rst  Trust  &  Savings  Bank.  v  Prairie  Nat.  Bank  and  Western  Trust  &  Sav.  Bank  to  be  merged  and  capital  of  latter  to  be  Increased  to  SI, 250,000;  V.  91,  p.  314. 
w  Hie  V.  91,  p.  72,  17.     x  Extra  dividend,     y  June  30  1910.     z  July  1  1910. 


BOSTON  STOCK  EXCHANGE -Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— XOT  PER  CENTUM  PRICES 

Sales 

of  the 

STOCKS 

BOSTON  STOCK 

EXCHANGE 

Range  Since  Jan.  1 

Range /or  Previous  Yia\ 

Saturday 

Mo'day          Tu  sdau       We.dnesdn.-i 

Thursday 
Sept.  8. 

Fridai/ 
Sept.  9. 

Week 
Share. 

(1909) 

Sept.  3 

Sett.  5 

.Sep?.  6 

Sept.  7 

Lowest 

Highest 

Lowest 

1     High,    • 

kailroa  Js 

96>»    961- 

*975s    C7"j 

9734    98I4 

*97lg      973S 

15 

Atch  Top  &  Santa  Ie.lOi 

Bli2  J'ly  2f 

123l8Jan     3 

98     Jan 

125's  Oct 

*995s  1005s    *99'->  1001- 

Last  Salt. 

Aunr'10 

Do      pri'f lot 

971"  Auj    2 

10414  Jan    7 

l0i)34  Jan 

10b     J'ne 

219     220 

►218     219 

*219     221 

2I8I4     219 

"61 

IJoston   &  Albauy.    ..10L 

2is    J'neit 

234     Jan  10 

225     Jan 

239 'j  Apr 

126      1261 

1261,  12G1- 

126      126 

126        126 

9^ 

iioston  Elevated..   .   10C 

xl22     Aug    5 

13G34  Jan    5 

12114  Jan 

135     Dec 

2071,  2071; 

*2071,    

*207     209 

*207         

11 

Boston  &  Lowell..    .    1  Oi 

iOJ     J'ly  .? 

227     Feb  24 

2231;  Dec 

236     Mch 

— --  — 

135  "  135 

*134I2  135 

* 135 

I 

3oston  ft  Maine           im 

134     J'ne   i 

152     Feb    : 

1321  z  jau 

153     Nov 

* 290 

* 290 

7        '   S  •' 

292      Aug'lC 



iiostou  &  ProviUence  100 

c292     .1  ne  >( 

293     Jau  2b 

295     Sep 

301     Jan 

*1312     151; 

* 15'j 

j  •■•  Sal 

15      Sept'ir 



Boston  Suhuroan  E(  Oo-s 

14     .i'ael' 

16     Jan 

113,  Jau 

22     Peb 

*70        74 

*70       74 

Last  Salt 

70       July'lO 



i>.-;      oref. 

7.')     J  ly  21 

7b     Apr    j 

001"  Jan 

77 12  Nov 

* 10 

* 10 

•/  Suit 

3          Am-'10 

.... 

Boston  &  Wore  Kfec  Ccs. 

8    Moh 

10     Jan     7 

10  *  May 

141,  Mch 

*35       37 
*140       

*35       37 

*140       

;  •■■  ■  sali 

36         Aur'10 
140      Aug'10 



•Jo      pref.. 

35    Aug:-. 

140     Aug    5 

48     Jan     3 
15G    Jan  19 

4B'2  Dec 
143     Jau 

•5)4  Oct 
162     J'ne 

Chic  June  Hy  &.  USY.loi 

* 111 

* 111 

Last  Salt 

111      Aug'10 

---- 

I)o      pref 1  ot 

110      Apf.^ 

us     Jan    6 

L15     Nov 

123     J'ly 

_„ 

. 

Last  Salt 

270      Mch'10 



'onnecticut   River     ~10(. 

265     Aioli   8 

270     Mch  lb 

267      Jan 

275     Mch 

125^4  1253 

*  12534  128 

12534  12;;,J 

* 125l2 

43 

/'Itciihunr,  pref .100 

ba  Ky  &  Electric.       10(. 

124  .  .T'ly  I" 

133i2Jan    i 

12SU  Nov 

136     Feb 

*10<J       

109      103 

noo     



5 

104    Jan    3 

112     Apr2t 

lb     Jan 

103     Deo 

----     ---. 

....     

Last  Sal: 

85        Ai;;'10 



Do      pref iot 

.^0    Apr   ;■• 

83     Jan  V, 

79     Jan 

881"  Sep 

„ 



Last  Sale 

204      May' 10 



■vfaine  Central..            100 

0       b"eo  10 

201     May3i 

195     Oct 

19514  Jau 

171,     171- 

*1712     IS 

*i712     IS 

1734       1734 

209 

sJlectric  Cos.        100 

j-iij  J'iy  26 

20     Apr  14 

UI4  Jan 

19     Oct 

8134    82  " 

*81        81«4 

*81        81?/ 

8J3,       8134 

23 

Oo      pref .       10c 

75     .i'iy    : 

88     Apr    , 

58i2  Jan 

84     Nov 

15U2  153 

15H2  1521; 

152'-  152I; 

1       a     152I2 

221 

-V  V  N  H  &  Hartford. lot 

149     Apr  28 

1623<  Mch  14 

'(,53  "  .\ov 

174'8  J'ne 

zl40      140 

* 140 

6 

.Northern  N  H                 lu-i 

lo'jl,  Mch  11 

I41I4  Aug25 

146     Feb 

149     Aug 

Lmt  Soli 

210     June'10 



.\"'>r,.'lcli  &  Wor  preLlOd 

210     JMavio 

212      Mclli! 

200     Apr 

215     Sep 

*183      184 

183      1S3 

*183      184 

*l:.ll4      

5 

Old    Colony..                 lO.; 

183      Aug  22 

:ou    Jan    7 

190     Dec 

200i8  Jan 

* 29 

*27      

Lact  Sak 

27        Aug'10 

---. 

Uutlaml  pref lot 

2o     JUty    i 

35    Jan    3 

26     Apr 

40     J'ne 

*1021o 

- 

Last  Sale 

103      Aug'10 

.... 

Seattle  Electric 1uu 

103     AuglS 

116    Jan    L 

90M  Men 

II71,  Aug 

*103       

no3 "  

Last  Sale 

100      Aug'10 



Do      pref 100 

9884  Auv    2 

10G     Mch   - 

971,  Apr 

107     Aug 

163      1633 

164      1641; 

16-Jl.i  16518 

*162        16214 

410 

Union    Pacific...          100 

1531.,  J'ly  2t 

2U4i,Jan    3 

>17278  Feb 

21834  Aug 

*9178     927£ 

92        92  " 

*91l4    9214 

*S91g       9018 

100 

Do      pref 100 

8JI4  J'ly  26 

103%  Jan    3 

93lj  Moh 

U7I4  Aug 

Last  Sa'e 

163     Juuc'10 



Vermont  &  Mass.          100 

16;;     Apr  21 

lbs    Jan  IV 

105  "  Jan 

175     Apr 

*87       88 

*87l4     8  i 

88 

88          88 

69 

West  End  St 50 

87     May  2 

951;  Mch   t 

S8     Jan 

98i8  Apr 

100     1001; 

*100     1001, 

100l2  100l» 

*10012      

25 

Do      pref .   50 

iViisceilaneous 

99    J'ly   6 

109     Feb  10 

102     Oct 

112     Apr 

4212     441- 

43        44 

43'2    44 

*4312       441, 

532 

Amer  A'rjr!cul  Chem._100 

36    J'ly. 7 

4878  Jau   10 

3314  Jan 

SOI4  Aug 

1021,  1023j 

10234  103 

1028.J  10234 

*102        103 

92 

Do      pref lOi) 

983.1  Mch  3, 

104     Mch 

94     Jan 

105     J'ly 

*434       51 

434       434 

*4S.i       5 

5            5 

130 

A  rr  ct  i'neu  Service 50 

438  Aug    2 

S's  Feb  11 

558  J  an 

9/8  Feb 

*16        168.J 
1151->  117% 

*16        17 
II6I4  117 

Last  Sale 

iur2  117!- 

161 2    Sept' 10 
117        117 

~416 

Do      pret 511 

14     J'ly  15 
115     J'ne   1 

24     Feb  U 
1273g  Mch    2 

13     Jan 
tll4      Nov 

221-  Nov 

Amer  Sugar  ilelln loo 

136     Apr 

116i4  1171; 

117     1171, 

1171"  1 1 V '  - 

117        117 

3S1 

Do      pref 100 

115     J'ne   0 

124     Mch  ; 

ill/     Nov 

131     Apr 

1341,  13514 

1341,  135 

134lo  1351g 

13434     134"g 

1.023 

AmerTelep  &  Teieg..l00 
American  u'oolen lo1) 

1271,  J'ly  2b 

14338  Feb  2"! 

125)4  Feb 

145i8  Sep 

*28       29 

*28        29 

Li.    ' 

28       Sept.' 10 

-___ 

26    J'ly    7 

391,  Mch  I 

27'"  Feb 

40'8  Aug 

95       95I4 

95       9514 

95        H512 

95U      95<2 

257 

Do      prel ii!i 

iU    J  ly    1 

10414  Meh23 

yyu  Jan 

108     J'ne 

9I4       Sl4 

9        10 

10        10 

10          10 

87 

At!  Guli  &  W  I  SS  L.100 

7     Mch  lh 

lU2Jan    7 

4l2  Apr 

12i"  Sep 

1958    1956 

18        1958 

* 20 

*1912       20 

67 

Do      pref 100 

16    Alaylo 

28    Jan    b 

1514  Apr 

3D;  Aug 

*412       6 

*412       6 

Las',  Sah 

5        July'lO 

--_- 

Boston  Land 10 

4i2  J'ly  2s 

8i2  Jan  11 

334  Apr 

8i4  Oct 

*145      150 

*14S     150 

Last  Sale 

Hit,  Au^'10 

_ 

Cumb  Telep  &  Teleg.lO'i 

1381"  J'ly  28 

1 52i; ; Men 

125     Jan 

1471;  Nov 

9          9 

9         914 

fii8 

9            9 

1,030 

hast  lioston  Land . 

t>g  Apr  14 

115s.,;i,i       3 

7     Jan 

1378  J'ne 

260      260 

*258      

253     25S 

2571,    25712 

27 

Kdlson   E'ec  IIHim 100 

;;23'J     J  a  1  id 

160     J'ly  14 

245     Jan 

260     Apr 

141      142 

141      14U, 

143      143 

*1401,     114 

92 

General    Electric.          10(t 

135     J'ly  .0 

lb0i2Jaa     b 

15038  Feb 

173     Aug 

81        81 

811g    8U8 

8II4     8U4 

sii8     sng 

456 

UassachusettsCia.sCos  ion 

VUI4  Ecu    ti 

S414  MayiS 

59     Jan 

S3  )4  Dec 

*913,    

9H2    92 

9H2     913.1 

9U2    9n2 

93 

Do      pref .    .   100 

89     Mayit 

97     Mch  18 

89     Jan 

97      Apr 

2171-  2171" 

*2171,  219 

2171,  2171, 

219       219 

58 

Mergenthaler  Lino   ..It J 

214U  Jun     4 

2201,  Feb  2< 

2021,  Mch 

220>4  Dec 

*514       53, 

*5U       534 

5I4      514 

*5l4         55,) 

100 

Mexican    Telephone..   10 

2^4  Jan     3 

634  May  10 

2  "  Jau 

314  Oct 

*10812  110 

*10S12  10912 

*109l2  110l2 

110        110U 

200 

;N  E  Cotton  Yarn 100 

108     Aug   5 

124     .fun     3 

68     Apr 

125     Oct 

*100       

*100       

Last  Sale 

10012  Aug'10 

_      _ 

Do      pref loo 

9yl2  Aug   3 

115     Jan  11 

93     Jan 

118     Oct 

*129      130 

130     130 

*130      13012 

41 

NT  E  Telephone..     .   100 

12'jl2  Aug  17 

1381"  Mch  11 

12'oi4  Jan 

139     Sep 

(*' 

* 96 

* 96 

Last  Sale 

95        Aug'10 

_ 

Pacific  Coast  Power.. 101) 

9.1      .Men  12 

100     Jan     5 

75     Feb 

108     Oct 

< 

15934  160 

160     161 

160i2  160% 

*160l4     161 

117 

Pullman  Co..   .            100 

153     J'ne3u 

200     Feb  11 

108     Jau 

199     Aug 

C 

*12        121.- 

*12        1212 

Last  Sale 

1212    Sept'10 

Keece    Button-Hole..   10 

1114  Jan  15 

121;  Aug  15 

«3j  Jan 

12     Sep 

i-i 

10ol2  1041g 

104      104 

10334  IO4I4 

102lg     102l» 

201 

Swift  &  Co 100 

100     Jan  21 

10934  Jau   lb 

100     Jau 

U412  Aug 

o 

*2912    31 

31        31 

*29i2    31 

*29l2      31 

16 

fornngton. _.  2!> 

28     Mcb3„ 

34i4Jan     i. 

201,  May 

34     Dec 

e 

*29        30 

*29       30 

Last  Sa'e 

28        Aug'10 

m-       - 

Inited  Fruit 100 

2?     Jan  li 

31      May  S 

24 14  Jan 

35     Nov 

194      196 

197      197 

196l2  197 

197        199 

875 

1651,  Jan  15 

199     Sep    9 

I2bi2  Jan 

170     Dec 

< 

K 

►J 

49?8     497S 

4938    49"; 

49l2    4912 

4912      491, 

963 

(Jn  Shoe  Mach  Corp..   25 

46},  J'iy 

7134  Apr  18 

z54     Mch 

71     Oct 

«< 

27l2    2712 

*27l,    28 

*2712    28 

*27l2      28 

101     Do      pref 25 

isuJ'iy  9 

31    Jan     4 

28i2  Jau 

31U  Sep 

^ 

Q 

667s     6778 

66?g    68 

6712    6838 

G7%      6818 

8,005 

U  S  Steel  Corp 100 

G138  J'ly  26 

9034Jan    3 

4134  F'eb 

9478  Oct 

H 

o 

11534  H6I4 

115%  1153g 

11512  11512 

•__-             -._. 

77 

Do      pref 100 

West  Telep  &  Teleg..l00 

111    J'ly  26 

12558  Jan    e 

107     Feb 

131     Oct 

*14l2    16 

15        15 

*1412     16 

*141,       16 

6 

14     Peu  1 1 

18    Jan    b 

6'g  Jan 

19     Dec 

a 

a 

*83        85 

*83        85 

83        83 

*83         85 

2 

Do     pref 100 

81     Aug  15 

94     Jan    3 

70     Mch 

96     Dec 

H 

3 

Mining 

m 
O 
J 

o 

M 

*6          7 

*8         1 

Last  Sale 

8I4      Sept'10 

Adventure  Cou .   25 

4     J'ly  13 

10     Feb    l 

478  Oct 

10i2  May 

*40        42 
62        63 

42       43 
621,    6312 

42       42 
63'g    64 

*42         43 
6258      6338 

40 
7,392 

Ailouez 25 

31    J'iy  13 
6514  J'ly  12 

58     Feb  2i 
9034Jan    3 

34     Jan 
65     Feb 

62     Oct 

Amalgamated  Copper  100 

961 2  Nov 

0 

z 

25       2512 

*2434    25 

25       2512 

2514       25I4 

879 

Am  Zinc  Lead  &  Sm..   25 

l'ji,  J'ly  26 

4oi;  Jan    3 

23     Mch 

40'2  Dec 

Last  Sale 

40        Aug'10 

m 

\naconda 25 

30    J'ly  13 

6334  Jan    3 

SS'8  Feb 

54     Dec 

16        16 

16        16 

I6I4     16?8 

1634       1634 

"575 

vrlzona    Commercial.   25 

12'4  May  4 

5034  Jan    3 

30     Feb 

5134  Dec 

<; 

*5'2       6 
*.50          .60 

*6         612 
*.50          .60 

Last  Sale 
.  iO      .60 

6         Sept'10 
*  .50        .60 

"200 

Ulantlc   25 

5    J  ne30 
.5o    Mch  y 

12i4Jan  14 
.70    Mch  2  b 

8    J  iy 
.45     Feb 

18     Jan 

m 

jonanza   Dev  Co     ..10 

.80     May 

B 

*13        1334 

13        13 

I3I4     13l4 

*13l4       1334 

100 

Jos&CorbCop&SilMg      5 

10     May  4 

2414  Jan  13 

17'g  J'iy 

24     Dec 

H 

6I4       634 

6I4       634 

61,      6l2 

*6           634 

1,030 

Butte-Balablava  Cop.   10 

6I4  Feb    S 

ISI4  May25 

S     Sep 

llij  Dec 

:--) 

18lg     1812 

*18        19 

ISI4     I8I4 

19         19 

250 

Butte  Coalition 15 

15r>s  J'ne3u 

2Si2  Jan    3 

2138  Feb 

3358  Nov 

58l2    59 

5712    5812 

58       59 

68         58 

563 

Jalumet  &  Arizona JO 

4434  J'ly  12 

103     Jan    3 

96I4  May 

119     Jan 

655      555 

*543      550 

550     550 

*545       650 

7 

Calumet  &  Hecla 25 

500     J'ly    b 

685     Jan    3 

585     F"eb 

695     A  US' 

*18        18 

17        17 

17        17 

*16         16l8 

10 

Centennial 25 

13'"  J'ly  15 

38    Jan    3 

29     Feb 

44i2  Sep 

*.io       .1: 

* 12 

Last  Sale 

.10       Aug'10 

m 

;ons  Mercur  Cold 1 

.01    J  ly   u 

.16    Jan  10 

.10    J  ne 

.35     Jan 

*6G       66 

0512     65''2 

65l2    66 

651,      851" 

105 

Jopper  Range  Con  Co  100 

68     FeD  17 

85    Jan    3 

68'2  Feb 

8634  NOV 

G          6 

*8         6l8 

6         6 

*6           6lg 

150 

llaly-VVest 20 

6    J'ly  21 

9  5gMch2S 

7i2  May 

12    Mch 

7l2       71- 

712       7&8 

Last  Sale 
712      7i2 

58       July'lO 

7I4         7I4 

"457 

tiomln  Steel   Corp... 
East  Butte  Cop  Mln__  10 

58    J'ly  12 
6I4  J'ly  13 

58      J'ly  12 
l334Jan    3 

7I2  Feb 

1658  Apr 

.30          .30 

.30          .30 

.30      .30 

*.25         

380 

Elm  River 12 

.25     J'ly  2b 

21,  Feb  lb 

1     Oct 

2)2  Jan 

11        11 
6I4       63s 

*10«4     11 
6I4       638 

103.,      103., 
01 0       6% 

*10          1034 
612         65S 

150 
3,267 

Eranlilln 25 

9i2  J'nejn 
6     J'iy  26 

22i2Mch 
12i2Jan  it 

13     Feb 
738  J'ne 

19     Aug 

Uiroux    Consolidated.     5 

1214  Nov 

*32       34 

32       33 

3P8    32 

*32         34 

31 

Jranby  Consolidated. 100 

20    J'ly    \i 

llU4Jan    3 

90     Feb 

110i2  Dec 

7          7 

678       7 

6<g       67g 

7            7 

1,860 

Jreene  Cananea 20 

6'2  j'ly  29 

ll?8Jan    3 

y     Feb 

1458  Nov 

2OI4     2OI4 

20'2    2U4 

21',    2VU 

21         21 

610 

riaucock  Consolidated  25 

1434  Jiy  ly 

36    Jan  12 

SI4  Sep 

3s    Dec 

23S       23S 

214       25s 

*214       238 

*2            21, 

315 

Helvetia  Copper 25 

2     J'nel2 

678  Jan    4 

5i2  Deo 

7l2  Aug 

1734     183s 

18         1M; 

1734     181, 

1712       1734 

2,555 

Indiana  Mining 25 

10    J'ly  is 

4434  Mch   '.' 

*19        1912 

1812     18i2 

19l2     191" 

1912       191" 

680 

lsie  Royale  Copper..  25 

131;  .May  3 

28i2Jan    3 

2218  Apr 

331,,  Feb 

618       6is 
*312      33) 

6I4       6I4 
334       4 

612       658 
*312       4 

612         C58 
*312        4 

680 
325 

z6     Sep     ) 
3     J'ly    7 

11    Jan     6 
634Jan  14 

712  Apr 
21"  Mav 

938  Aug 

Keweenaw  Copper 25 

r734  Dec 

34        34I4 

3412    3412 

3412     3412 

34I4      341£ 

841 

Lake  Copper  Co 25 

2S12  J'iy  15 

94'2Jan  22 

16  "  Jan 

74 14  Dec 

10        10l4 

IOI4     IOI4 

*10        101, 

10         10 

55 

9    J'ly  23 

19    Jan  14 

1034  J'iy 

19i8  Dec 

*7          7l2 

612      61 2 

7          7 

7            7 

327 

4i2  Mch   8 

8"s  Jan  22 

414  Mch 

I8I4  May 

*.35          .60 

.40          .40 

+.40      .60 

*.40        

100 

Mayflower    25 

.40     Aug  iu 

178Jan  13 

.30    Apr 

1     Dec 

*.45          .50 

*.45          .60 

Last  Sale 

.50       Aug'10 

Mexico  Cons  M  &  S-.   10 

.30    J'ly  iy 

5    Jan    7 

31,  Apr 

6    Nov 

*1812     I9I4 

*1812    1912 

Last  Sale 

19       Sept'10 

17    J  ly  is 

29    Jan    4 

1234  F'eb 

28'8  Dec 

*414       434 
48        48 

414       4I4 
48        48 

*4I4       41" 
48        48 

*4            41" 
♦48         50 " 

"166 
40 

Michigan.... .   25 

3?8  J'ly  i. 
43    J'iy2b 

81;  Jan  21 
75    Jan  22 

534  Oct 
j57'2  J  iy 

1314  Mch 

tohawk 25 

70i8  Jan 

2038    2038 

2034    2034 

20l2    201- 

201 2      2058 

449 

Nevada  Consolidated.     5 

i75sJ'iy   5 

271"  Jan  1) 

I6I2  Pcb 

30     Nov 

5         5 

6lg       6l8 

5I4       51., 

*5l4          584 

270 

New  Arcadian  Copper  25 

31;  J'iy  13 

1058Jan  12 

31  •■  Nov 

S38  Dec 

11        11 

1012     1078 

107g     1078 

1034        1078 

236 

9«4  Ja.i  IV 

12     May;5 

9?g  Oct 

13     Sep 

2738    2734 

2714     2758 

28l2    2914 

2814       2S34 

2,116 

s'orth   Butte 15 

18     J'neju 

50    Jan    a 

47     Dec 

S5i4  Jan 

9         91-. 
512       512 

914       91, 
5         6I2 

912       91; 
5>2       512 

9U         91 2 
61,         6I2 

213 
265 

North  Lake             25 

65g  J'lV  13 
5     Sep    7 

2578  Mch    i 
1234Jan  14 

41,  Mch 
584  Nov 

117g  Aug 

141,  Dec 

.30          .30 
*34',    30 

*.25       

*35       

K.30       

Last  Sale 

*  .25        .30 
30        Aug'10 

100 

Jld    Coiony ...   25 

.25     Aug   ! 
291"  j -ne  i5 

13j  Feb    1 
55    Jan     3 

.40    J  ne 
4714  Feb 

.90    Deo 

)ld  Dominion  Co 25 

69     Aug 

125      125 

*125      128 

128     128 

128        128 

"65 

114     J'ly  27 

166     Jan     3 

122     Feb 

170     Dec 

13        14 

*13        15 

*13       15 

*13l2       15 

15 

Jarrot  Silver    <t  Cop.   It) 

12    J'iy   b 

213j  Jan     8 

19     Dec 

36U  J 'no 

7234     7234 
I8I4     I8I4 

*7234     74 
*1734     I8I4 
*U2       158 

*73        75 
I8I4     181, 
19-16  19-16 

♦7234       74 
18          18 

5 
215 

^ulncy 25 

6b    J'ly    5 
1514  J'ly 
iu  J  nejt 

92     Mch   t 
2434  Mch   b 

S3     Dec 

99     Jan 

Ray  Consol  Copper..  10 
-anta  Ke  Cold  &  Cop.   10 

1'2       H2 

*H2         17S 

360 

234  Jan    h 

11,  Nov 

2?8  Jan 

*95g     IOI4 
l5g        158 

10        10 

)34       134 

10        IOI4 
l?g       178 

*934       10 

129 
350 

shannon 10 

834J'ly    . 
114  J'ne30 

13    Jan    3 
334  Jan  19 

13i2  Feb 

17?8  Jan 

South  Utah  M  &  S 5 

44        443.. 

45?4     46 

47        48l2 

"47l"2      *49"" 

1,728 

.superior . 25 

36    J'iy  19 

C8I4  Jan  H 

34     Jan 

67     Dec 

*8         81- 

.'1.1       &U 

8I4       81, 

SI,          8'2 

140 

Superior*  Boston  Mln  lo 

738  j'ly  14 

18    Jan  12 

13)g  Nov 

I8i2  May 

*m2  12 

in2   ni2 

1134     113j 

77 

Superior&Pitts  Copp.   lu 

9    J'ly   b 

1658Jan  It 

127g  Apr 

18i2  J'iy 

♦55        66 
512       6 

*55        68 
*512       612 

63        55 
6         6 

*55"       68" 
6           6 

45 
496 

Tamaracit 25 

45'"  J'ne; 

4m  J'iy  is 

78    Jan     i 
1138Jan    3 

62    J'iy 
9'4  Dec 

90    Feb 

I'rlnlty 25 

I7&g  Jan 

* 3612 

*3512    3612 

H35l2    3612 

36         361" 

unltedStatesCoai&Oil    2.. 

33     Mch  j  i 

4034  Feb  15 

28    Jan 

39i2  Nov 

3812    38l= 

*38l4    38l2 

3834     3834 

3812      3834 

"280 

U  S  Smelt  Ret  &  Mln.   50 

33i"  J'ly  20 

55    Jan    3 

39     Feb 

69     Sep 

48l2    4812 

4812    49 

4812    49 

481,      48U 

253 

Do      pref 50 

45'lj  J  IV  20 

53t8Jan     3 

44     oan 

64     Oct 

312      312 

3l2      312 

3'2      312 

35g         35s 

510 

Utah-Apex  Mining 5 

■•I-  J  ly  22 

6I4  Jan    3 

4     Oct 

634  Jan 

23        23 

23        23 

23U    23M 

23ig       2318 

305 

(Hah  Consolidated 5 

18i2  J'ne •;('. 

46    Jau    3 

37U  Peb 

4984  Nov 

46l8     46'8 

46        46 

46       463., 

46          4618 

326 

Utah  Copper  Co It 

A3934  J'tlO  10 

601,  Jan    0 

3934  Feb 

66     Nov 

*212       3 

*2l2      3 

*212       312 

3             3 

Victoria    2.' 

2i2  J'ly  22 

534  Jan  14 

3     Oct 

6    Dec 

*7i,       73.) 
►  120  " 

734       8 
125      125 

*7l,      812 
*123       

*71,         S 
120        121 

"45 
84 

6    J'ly  13 

102    J'ly  12 

15     Jau  14 

.50     Jan    • 

43-  Aor 

139     Mch 

fl3'4  Dec 

-VolveriDe . .  2- 

15S     Aug 

*U,       134 

*H2       134 

Last  Sai.e'is4       Aug'10 

_.-  *- 

1)4  J'iy  26 

334  Jan  H 

'J     Oct 

4    Jan 

<  asi»r«  pay't  ot  aisei^u  cuueu  iu  li»0i».      '  ttiu  jad  askea  prices,     a  ,iew  sock,     e  Ass'i  paid.    0  Ei-stocs  uiv.    n  Ex  ngats.    a  r.5-div.  aud  rights. 
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BOSTON  STUCK   ICXOU'GE 
\\  tvKK    ENlilNi.  SKPT  9 


Am  Aerioul  C'heni  1st  5s. .1928 
Am  leieu  *  !<*'  con  tr  4s.  1929 

Convertible  4s li'iiti 

Am  \\  ru  I'iiuer  1st  s  15s;*  1919 

Am  Zinc  1.,  «&  S  deb  0.* 19 1  j 

Ariz  Com  Cop  1st  conv  lis  1920 
A  ton  Too  <fc  S  Fe gens  4s..  1995 

Adjustment  g  4s Jiyl995 

Stamped J'ly  1995 

60-year  tonv  4s 1956 

10-year  conv  5s 1917: 

Atl  Gull  &  \V  1  Ss  Lines  5s. '59! 
Boston  Kieo-l  L  Oousoi  5s. 1924 

Boston*  Lowell  4S 191(5 

Boston  iX,  Maine  4  "us 1944 

Boston  Terminal  1st  348.1947 

Bur  *  Alo  Kiv  cons  tfs 1918! 

Butte  <fc  Boston  1st  6s 1917 

Butte  Elec  &  Pow  1  »t  g 6s. 1961 
Cedar  Bap  ito  Alo  It  1st  7s. 191(5 
Cent  Vermt  1st  g4«..Mayl920 
O  B  &  w  Iowa  Div  1st  68.19191 

Iowa  Div  1st  48 1919 

Debenture  6s 1913 

Denver  listen  4s 1922 

Nebraska  Ex  ten  4s 1927 

B  <fc  S  W  8  t  4s 1921 

Illinois  Div  3  4s 1949 

ChiOJoBy&Stk  Vus  68.1915 
Coll  trust  reiundmg  g  481940 
Ch  Mil  &  SI  F  Dub  D  6s. .1920 
Oh  M  «>  St  P  Wis  V  <iiv  Ksl920 
Chic  <s  No  Mien  1st  gu  5a.l93i 

Ohio  &  W  Mien  gen  6s 1921 

Conoonl  &  Mont  cons  4S..1920 
Conn  <£>  Bass  B  1st  g  4s...  11)43 
Cudahy  Paek(Xhe)lstg5sl9  4 

Current  ruver  isi  6s 19-7 

DetGrEap<fcW  1st  48...  19  lb 
Dominion  Coal  1st  s  t  6s. .1940 

Eitenburg  48 1915 

4s 1927 

Frenit  Elk  <S>  Mo  V  1st  6s. .1933 

Unstamped  1st  6s 1933 

Gt  Nor  O  B  <fc  y  coU  tr  4s  1921 
Bagistereuis J.W21 


Week's  |12  Jiange 
Jianye  or  Ss'l  Since 
Last  sale    0)"*1 '  Janti ary    1 


AO 

J.J 
M-S 
J  J 
iM-N 
J  D 
A  O 
Nov 
M-N 
J-D 
J-D 
j.J 
M-S 
J-J 
J-J 
FA 
J-J 
AO 
J-D 
M-N 
W-F 
AO 
AO 
M-N 
FA 
M-N 
M-S 
J-J 
J-J 
AO 
J-J 
J-J 
M-N 
J-D 
J-D 
AO 
M-N 
AO 
AO 
M-N 
M-S 
M-S 
AO 
AO 
J-J 
U.-J 


Jia. 


101S*ale 

89\  Sale 

1U0     loo  "a 


ask  Low 


105 
90 
98W 

SO 
89 


sale 
93 
9834 
91 
91 


0534  Sale 


1U0 


86  4    87Hj 


9934 


iOOSlOOi* 


1003,  Sale 


99     100 


98       93  Hi 


101 

89»g 
100 

87  S 
105 

91 
98 

88  Hi 

9138 
102  4 
117ia 

65 
110 
100  "x 
104  4 
112  4 
103 
100 


High. 

UU^ 

89', 

loo 
J'ly '10 

lnO 
Aug  10 
Sep '10 
J'ly  10 
Mar' 10 
J'ly '10 
Feu  '10 

66 
Feb '04 
Mar'09 
Oct  'OS 
Jan  '03 
Feb'10 
J'ne'01 


66 

8, 

"9 


A  J  Low    Hlyh 
2  100  14  103 
89        93 S 
99  4  10H 
*<7S    87 14 

97  107 
91        93  4 

98  101«8 
834  94  '► 
94        94»b 

10i4  102  4 
117  >a  117ia 
8,    63       73 


96=8  Salt 
96*8 


1131a 

87  ia 
11103 

98  "a 
10 1 '4 

8934 

99 

99 

87  S 
100 

90  l. 
lib1* 
126 

99 
LOO 

91 
112>4 
100 14 

99 

89 

1  6  4 
10JS 

96 
133 
140 

95  3» 

94°8 


May'10 

87 -a 
Oct  '07 
J'ne'10 
Mar' 10 

9934 
Mai  '10 
Oct  "09 

87  S 
I  DOS 
Aug'  1.0 
J  an ' 1 0 
Feb '05 
May' 10 
10034 
Dec '07 
Jan  '03 
Aug'09 
Atir'10 
Alar'10 
J'ne'10 
Api  '06 
Api'08 
Mar'09 
apt  '05 

95<S 
Aag'10 


103     103 


113  4  114 

85       88 


98  Hi    98  4 
101>al0134 

90S    9934 

99  993(> 


1  bO^  88:>b 
6  100  10l34 
89  92  S 
1154  1154 


99      100  4 
19  100      104 


99  99 
89  90 
96  S    9834 


3,1   944    9^S 
,..||   94  4    90S 


BOSTON  STOCK  EXOH'GE     S? 
WKKK   Endinh  SliPT  9  5i 


J'ricf 
Friday 
Seyt  U 


WeeK's 
liaaqe  or 
Last  .sal* 


13 


Mange 

Since 

January  1 


Illinois  steel  deben  5s 1913 

la  Falls  &Sioux  Cist  7s..  1917 
Kan  CCliudfc  Surlst  5s. ..1925 
KanC  Ft  S<£  Gull  ext  5s..  19 11 

Kan  C  Ft  Scott  &  Al  6s 1928 

KanOAiai  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Hy  &  Br  1st  6sl929 
Maine  Cent  cons  1st  7s...  1912 

Cons  1st  4s 1912 

Maro  Hough  <fc  Ont  1st  68.1925 

Mass  Gas  44s 1029 

Aiich  Teleplst  6s 1917 

Minne  Uen  Elec  con  g  6s  1929 

New  Eng  Cot  5farn  5s 1929 

New  Eng  Teleph  6s 1915 

5s 1916 

New  England  cons  g  5s...  1945 

boston  Term  1st  4s 1939 

New  Biver  (The;  conv  5s.  1934 
N  y  N  a  <fc  H  con  deb  3  4sl956 

Conv  deb  6s  (ctts) 1948 

Old  Colony  gold  4s 1924 

'Greg  By  <S>  Nav  con  g 4s..  1946 

Greg  Sh  Line  1st  g  6s 1922 

Pere  Marquette  deb  g  6s..  19 1 2 
Bepub  Valley  1st  s  t  6s. ..1919 
Butland  1st  con  gen  4  4s.  1941 

Kutland-Canadlan  Ist4sl949 
Savannah  fclec  1st  cons  58.1952 

Seattle  Elec  1st  g  5s 1930 

Shannon- Auz  1st  g  6s 1^19 

Terre  Haute  Elec  g  6s 1929 

Torringtou  1st  g  5s 1918 

Union  Pao  BB<fc  1  grg 4s.  19,17 

zO-yearconv  4s 1927 

United  Fruit  gen  s  1 148.1923 
U  S  Coal  &  Gil  1st  s  i  6s..  1938 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ky4s 1915 

Gold  4  4s 1914 

Gold  deoenturo  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  cent  1st  gen  481949 


in,. 


I 


99 


92        93 

i"l4>4  115 
914.... 
91      .... 

101      104 


98  Si  Sale 


102     Sale 


ASK  Low  H  Kin 

100    !ioo    Aug'io 

117      Apt '08 

i'S^Mai'lO 

9S»»4  FebM  ) 

1144  Aut'lO 

92  4  Ane'li) 

91     Aug  10 

103      Alar  10 

1135a  .Nov'OO 

IOII4  Sep  'n5 

115     J'ne'08 

97 14        98  !4 

97     Aug 'Hi 

102  4  ai.k'04 

102  102 

102      Feb'09 

100  4  Sep '08 


.vo 


102  »8 


103      104 
94        97 


96        UGVi 
142      162 


95 14     95  4 


77 

99 
131 
10 1 

98  ?& 
113'8 

99 
105 
107  4 
102 

78  Vj 
103 

95 

97 
1003, 

9tf'8 
108*8 

96 
145 
10338 

U3I4 

10134 

98  4 
97 
95 
94»8 


Apr'10 
Sep '10 
J'ly '10 

Apr '09 
Sep  'OH 
Aug'10 
..la.  '1  j 
Dec '03 

.N'ov'05 
Mai '02 
Apr'U 
Aug' in 

Aug'10 
A  pi '07 

Mar'  1 0 

Apt'10 

Apr'lo 

96S, 
145 
Aug  10 
J  'ly  '  1  0 
J'ije'()9 
Apr'10 
Aug' 10 

Jau'lu 


Low    High 
994101 


23 


93  4 

9934 
113 

i'2  4 

91 
102 


07 

9934 
118 

93»a 

92 
103 


97 
97 


9934 
99  S, 


2  100  Hj  105 


11 


77 

96 

131 


79  hi 

8  102 
136 


113'8  llOSg 
93Hj    99 


784    784 
103      104 14 
88     110 


100'4  10034 
9978100B8 

U»i%  10968 
95 14    960a 

145      160 

1014  105M 
97        981* 


98  4  99  4 

97  99 

y44  99 

94:Js  9438 


Nora— Buyer  pays  acorued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    *  No  price  Friday;  latest  bid  and  asked.     H  Fiat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


share  Prices — Not  Per  Centum  Prices 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Sept  3 

Sept  S 

Sept  6 

Sept  7 

Sept  8            Sept  9 

• 

t 
1 

67       67 
•85     

»126     127 

• 

• 

* 1274 

* 1274 

*125     

1 

• 

* 20 

♦19*4    20 

*194    20 

♦19  4    20 

• 

• 

140  4    414 

• 

J 

*14  4     15 

1434     1434 

U*1*    li3^    *14Si    144 

• 

H 

• 

18       18 

t 

43^    434 

'43*14'  "4*3"^ 

"43">4    43^ 

43S    43k, 

W 

414    4134 

*lla4     42 

42  4    42»2       42        4234 

f* 

*UL4     11-%, 

•ll^S     H34 

IIS    11*8 

*11S     H88 

O 

47        47 

47  >4    47  14 

•47V4    48 

♦4714    48 

K 

S) 

2634    2634 

*'Z6S4    26  4 

♦  26 14    26  J4 

*26S     2634 

0 

•70       71 

6j4    70 

70S    704 

t1 

0 

*8          84 

9 

% 

21       214 

idi     21 

211*    2134 

22       22 

i> 

907s    90?8 

90        90 14 

90        90 

90S    90S 

K] 

77 '4    78 

77       78 

78       784 

77 '4    78 

• 

635l9    63 '„ 

63  4    63  7s 

63  34    04 

04        64 

1 

• 

lis,    444 

*44        44  4 

43        44 

43 '4     44 

' 

Ib'a    16^ 

ISH.    lo^ 

16        15  4, 

15  S    15 14 

! 

! 

17  l4      17  l4 

17  4    17  4 

17>a    17ia      18       18V. 

• 

! 

69       69  4 

68  4    69 

69  4    6958   6b15ia    69 14 

8J4         834 

*suia  *1Aie 

*834    8i318    *8Hi8  8i3la 

1 

■ 

4258    4234 

43        43 

43»4    43Si|      43^    43  >a 

1 
■ 

• 
■ 

bl        81 

81^8    Bl^ 

81        81%       SIS    81S 

Sales 
01    the 

ACTIVE  STOCKS 

ICant/e  Since 
Ja'i'  J 

Week 
Shares 

Stocks  see  below) 

Lowest             tityhesl 

Baltimore 

! 

110 

Con.  Gas  EL  L.  ^  Pow.  100!   40     Jlar21 

60     May23 

Do     pre! 100    80     Marll 

90     J'ly  14 

132      Deb  28 

27  S Jan    3 

Do     2d  pre! 100 

41     J'ly^7 

47     Jau    8, 

134 

United  By  &  Electric.   60 
Philadelphia 

l258May  3 

15  4  J'ly  16 

13 

American  Cement 50 

13     T'nel7 

28     Jan    3 

14 

American  Hallways....   60 

413,  J'lyil 

50     Jau    6 

81b 
10 

40SJ'ly26 
1  i  ^  J  'iy  29 

534  Jau  Hi 

12  4  Jan  14 

Klectric  Co  ol  America  10 

196 

Elec  Storage  Battery..] 00 

42     J'ne30 

04 S,  Marll 

26 

Oen  Asphalt  tr  ctts 100 

1914  J'ly  ±y> 

34SJauJ9 

4215 

Do     pre!  tr  ctfs 100 

64      J'iy26 

e4'4  .iau  10' 

Keystone  Telephone...  50 

7    J'ly   6 

13    oan  10! 

676 

liake  Superior  Corp 100 

154  J'ne.io 

28 '4  Jau    3 

126 

ueiiigh  C  &  Nav  tr  ctts.  60 

86     J'ne3o 

123     Jan    7! 

3,5  9 1 

Celiigh  Valley 50 

62  4  J'ly  &~t 

12I14  Marls 

862 

61ill9J'iy  2b 

uyJlo  Alar  9 

241 

Phliadelp'aCo(PittSb).   60 

12     J'ne3u 

o3L4Jan    8 

67a 

i'hiladelphia  Eleotnc[|.   25 

^13S  f eo    3 

16  L4  Alar  18 

1,26b 

flala  Kapid  Transit ...   60 

i5     Apr28 

2d  4  J  an    3 

1,66  5 

65  4  J'ly  26 

86      b'eb  lo 

20 

b  4  J  an  2  - 

yll8Alayl3 

861 

4138J'ly26 

62^4  >an    3 

1,441 

79     J'ly2o 

UoSJan  10 

Lanye  lor 

Freviout 

Ycar(iyuy) 

Lowest 

Hlyhest 

30     Mar 

48     Deo 

76     Mar 

89     May 

100     Jan 

1214  Deo 

1 1*4  Feb 

28S  Ueo 

2234  Feb 

48     Deo 

b34  Feb 

14  4  Deo 

25     Dec 

43     Jan 

44  58  J'ly 

48     Deo 

32  S  t'«u 

1U»8  Dec 

alo  S  Jan 

12 '6  J'ly 

43     Jan 

63  4  J'iy 

15  4  Jan 

33  S  Deo 

63     lan 

34  S  Deo 

9  4  Jau 

15     Apr 

14J4  Jan 

33  S  May 

96     Jan 

125  4  Dec 

6 1      F*>b 

113     Sep 

63  4  Feb 

75S  Sep 

40  4  Fen 

5 IS  Dec 

1 1 14  Fob 

14  4  Deo 

24 S  Jan 

36  4  Apr 

60  4  Feb 

86  »4  Sep 

634  J  an 

713l9  Alar 

60S  Jan 

68  S  May 

84De  -Via) 

do  4  Deo 

Pill  I.Al)fr.l. I'lll. \      I    Bid 


inactive  SlocKs 

Amal  Asbestos  Corp.  100 

Preferred 100| 

Amencan  .Milling 10 

Amer   fipe  Mtg 100 

Bell  Telephone  (Pa).  100 

Oambria  iron 60 

Central  Coal  &  Coke.  100 
Oonsol  Trac  ol  N  J ...  100 
Easton  Con  Electric  0.50 

i't  Wayne  &W  V 100 

Germautown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  oi  N  A..  10 
Inter  Sm  Pow  &  Ohem.50 
Keystone  Telephone  ..60 

Preferred 50 

KeystoneWatchCase.lOO 
Xeh  Vail  Tran  v  t  c.,.50 

Preferred  v  t  c 50 

Lit  Brothers 10 

Little  Schuylkill 60 

MinehiU  &  Schuyl  H..50 
N  Haven  iron  &  steel. 5 

Nor  them  Central 50 

North  Pennsylvania. .60 
Pennsyl  BB receipts.. .. 

Pennsylvania  salt 50 

Pennsylvania  steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pret...50 
Phil  German  &  Norria.50 

phila  Traction 50 

Bailways  General 10 

Susgueh  Iron  &  Steel. .5 
Tidewater  Steel 10 

Preferred 10 

Onion  Tr  ot  ind 100 

United  N  J  BB  <te  C.  100 
Unit  Trao  Pitts  pref..60 
Warwick  Iron  &  Steel.  10 

"WelsbacnCo 100 

West  J  ersey  &  Sea  Sh.50 
Westmoreland  Coal.. ..60 
Wilkes  Gaa  <te  Elec. .100 


713< 


19  4 


4 
134 


67 
60 


108  4 


41 


83  4 
OS 


10 


63 


Ask 


19*4 


8  4 


44 
14 


42 


81 
10 


213 


10S 


PHILADELPHIA 


Mid 


jiontls 

Prices  are  all  "  and 
interest." 
Alt  &LV  Elec  4  4s'33.F-A 
Am  Gas  &  Elec5s'07.F-A 
Am  ttys  conv  5s  1011.J  -D 
Atl  City  1st  5s  g  '19. M-N 
Berg<fcEBrwlst6s'21J-J 
Bethle  Steel  6s  199S.Q-F 
Choc*  Me  1st  6s  1949  J  -J 
Ch  Ok  <fc  G  gen  6s  '19  J-J 
Col  St  By  1st  con  5s  1932 
ConTraeotNJ  1st  6s.  '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctts 
Eq  11  Gas-L  1st  g  5s  1928 
Indianapolis  By  4s. 1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  44s  '14.Q-J 

BKs  4s  g 1914. y-F 

Gen  M  14s  g.l924.y-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

ConsolOs  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s'35J-D 
1  st  series  B  6s  1 935.M-S 
New  Con  Gas  6s  1948  J  -  D 
Newark  Pass  con  5s  1930 
NYPh<feNolst4s'39JJ 
income  la  1939. ..M-N 
NoOhioTrac  con5s'19.J-J 
Penn  Cons  5s  1919  ..  Var 
Penn  &  Md  Steel  coo  6s. 
Pa  &  N  Y  Can  5s  '39.A-0 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  troerts4s  '43 
P  Co  lst&  col  tr  6s'  49  M-S 
Oon<fc  col  tr  6s  1951M-N 
Phil  Eleo  gold  trust  ctfs. 
Trust  certiis  Is......... 

P  <£>  E  gen  M  6  g  '20.  A-O 
Gen  M  Is  g  1920..A&O 


82 


102' 


88  S 


50 
10034 


103 


90 


108 


Ask 


103 


90 


ioas 

i'lii" 
ibT" 


93  S    93a4 
102  >4  1024 
9134l    96 


10l34 

75  4 


Ki2 
7534 


U9S    9'JS 


I'HILADELPHIA 


Pll  <fc  Bead  2d  6s  "33. A-O 

Cou  Al  7s  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  5s  g  1941.  y-F 
P  W&  B  coltr4s'21.J-J 
Portland  By  1st  os  1930. 
Booh  By  &  D  con  5s  '54J  -J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  lud  gen  5s'19.J-J 
Un  Bys  Tr  otts  4s'49J&J 
United  Bys  lnv  1st  coll  tr 

slus  1926 M-N 

U  Trac  Pit  gen  6s  '97  J-J 
Welsbach  s  t5s  1930.J-D 
Wlks-B  G&E  cou5s'55J-J 
BALTLUmtE 
inactive  AtocltH 
Ala  Cons  CoaUfc  lion.100 

Pret 100 

Atlanta  <fc  Charlotte.. loo 
Atlan  Coast L  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..60 

Preferred 50 

Georgia  sou&  Fla...l00 

1st  prel 100 

2d  pret 100 

G-B-S  Brewing 100 

itouils 

Prices  are  all  "  and 

interest." 

Anaoostia  &  Pot  5s 

At1.  Coast  L(  Ct)ctls  5s  J-D 

Ctts  ot  indebt  4s J-J 

0-20  yr  48  1926 J  J 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  5S.1916M-N 

Exchange  3  Ss  1930  J-J 

Bait  <&P  1st  6s  in  I'll  A-O 

BSP&O  lst44s  '53F-A 

Bait  Trao  lst5s..'29  M-N 

No  Bait  Div  5s  1942  J-D 

Cent'l  By  oon5sl932  M-N 

Ext<So  Imp  6S.1932  MS 

Chas  City  By  1st  6s'23  J-J 

Chas  By  G  <&  El  6s  '99  M-S 


Md    1  Ask 


101S  10134! 

iiT"|"I! 

994.... 


97 

lot 

90 


so 


83 


225 
llo 


92  4 
70 

1 


100 


88 
99  A, 
103 

92  S 

"914 

106 

108 

105 

105 

102 


101 14 

"vl" 

80 14 


BALTDIOUE 


Bid  I  Ask 


30 
66 


230 

"5" 

19 

95" 
75 

24 


1004 


100 
105 
93  4 

"9*2" 

107 

110 


104 

90     I    92 


Charl  C  <fc  A  2d  7aTO  A-G 
City  &  Sub  1st  5s. .'22  J  -D 
City  &  Sub(Was)lst6s'48 
Coal*.  1  Ky  lstos'20F.A 
Col&Grnv  lst6s.l916J-J 
Consol   (jas  5a..  1939  J-D 

Ctts  iudebt  4  4S J-J 

CoijsGE  &P4  vs'35.J-J 
FailOiUiTr  iSt5s'38.A-G 
bciOi  Aia  1st  con  os  40J  -J 
GaCar&N  lst5sg'ii9J-J 
Georgia  P  1st  6s. ..'22  J-J 
GaSO  ic  Fia  1st  5s  1945J  -J 
G-B-S  Brew  3-4s  1951A1-S 
2d  income  5s  1961  M-N 
Knoxv  Trac  1st  5s  '28A-G 
LakeB  El  1st  gu6s'42Al-S 
MaconBy&  Ltlst5s'5oJ-J 
Memphis  St  1st  5s'46  J  -J 
MetSHWash)lst5s'25FA 
Mt  Ver  Cot  Duck.  1st  5s. 
N  pt  N&O  P  1st  5s'3S  M-N 
Nor&PorTr  ist5s'J6J-D 
Norloik  St  1st  6s '44..  J -J 
North  Cent 4  4s  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  5s  1926. ...J-J 
Pitt  Un  Trac  6s  1997. J -J 
Poto  Vai  1st  5s  1941.. J -J 
Sav  Fla<fcWest6s'34  A-O 
Seab  &  Boau  6s  1926. J  J 
South  Bound  1st  5s. .A-O 
U  El  L&P  1st  4  4s'29  M-N 
UuBy<&  Ellst4s'49  M-S 

Income  4s  1949 J-D 

Funding  5s  1036. ..J-D 

VaMid  2d  ser  6s  '11. M-S 

3d  series  6s  1916.. M-S 

4th  ser  3-4-Ss  1921. M-S 

6th  series  5s  1926. M-S 

Va  (State)  3s  new'32.J-J 

Fund  debt  2-3s  1991.  J -J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  1st  6g*ll  J-J 

Wil  <S>  Weld  68..1936.J-J 


105 
101 
99 
105  4  107 

lo7-'4  108 


102 

IU04 


78 

93  4 
103 
103  S 
110 
106  4 

40 


100 


97 

105 

70 


101 
102 

lo5 
105 


105 


105 
106 

SS 

84 

59»« 

8234 
100 
108 
105 
105 

86 

86 
106 

100  s 
106 


80 


104 
1044 


107 

4134 

84 
103 


96 

98  S 


71 
82  S 


89 
84  S 
69S 
83 


105S 
100S 

10s 


•Bid  and  asked;  no  vales  on  this  day.    flEx-rights.    ||^15  paid.    t$12Spald,    tfiSSpald.    H35  paid.    aReoeipta.  &*23  paid.  «#30p»id.  dfiaSpaid, 
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Volume  of  Business  at  Stock  Exchanges 

rSACTlONd  AT  THE  NEW  VOHiv  riiUUk  EXGHANUE 
DAILY,  WKEKL*  A  vfD  YKARLY 


Week  ending 
Sept.  9  1910 


Saturday  _. 
Mond 
Tues  . 
Wednesday 
Tlwr 
Friday 


Total 


Slocks. 


Shares. 


Par  value. 


I HOLI 

HOLI 

-.'4,192,000 

298,299      25,988,900 

176      21,900,600 

157,2  14       13,   60,400 


Railroad. 

etc.. 

Bonds. 


DAY 

DAY 

S91S.000 

799,000 

987,500 

1,583,500 


3     -S5.74 1,900!     S4,28S,000 


State 
Bonds. 


U.  S. 
Bonds 


.! 


3247,000, 
73,000 
45,500 
36,500 

S402...00 


5  at 
)'ork  Stock 
Exchangi 


Stocks — No.  shares... 
Par  value 

Bank  shares,  par 

Bonds. 

Government   bonds 

.Mate   bonds 

RK.  and  misc.  bonds. 

Total  bonds 


Week  eliding  Sept.  9. 


1910 


1909 


Jan.  1  to  Sept.  9. 


1910. 


1909. 


3,930,791  124,053,2191  142,140,216 

§85,741,900  S356    -..  11,144.211,700  $13,035,360,325 


S3.900 


S402.000 
4,2>S,000 


$7,600 


15,700,000 


SS2o,500| 

S3 10, 700 

34,027,950 

■U0 ,323 ,000 


S91.950 

8352,200 

27.2JO.200 

931,400,600 


S4,690,000j   S16,265,00J'       S444.6dl,'j50j       8959,043,000 


DAILY    TRANSACTIONS 


AT    THE    BOSTON"    AND    PHILADELPHIA 
EXCHANGES 


Week  ending 
Sept.  9  1910 

Boston. 

Philadelphia. 

Listed 
shares . 

Unlisted 
shares. 

Bond 
sales. 

Listed 
shares. 

Unlisted 
sliares. 

Bond 
sales. 

Tuesday 

Wednesday 

7,762 
5,881 
8,959 
5,  dO 

28,232 

6,684 
5,428 
6,648 
3,968 

22,728 

HOLI 

HOLI 

862,000 

58,000 

44,000 

31,000 

S198.O0O 

DAY. 
DAY. 

3 ,080 
3,614 
7,680 
2,727 

17,081 

2,758 
4,559 
4,030 
3,632 

832,200 
47,500 

Thursday 

Friday 

41,700 
24,500 

Total    

14,979 

8145,900 

Outside  Securities 


All    bond   prices  are  now    "and   interest'     except    where   marked    "f." 


Street  Railways  Bid 

New  York  Ci'-v 

Bleeck  St  &  Fui  Fstk.100  15 

1st   mtge   4s    1950. .J-J  50 

B'y  &  7th  Ave  stk     ..100  115 

2d  mtge  5s  1914    ..J-J  98 

Con  as  1943— See  Stock  Exc 

B'way  Sun  1st  5s  gu  1924  102 

Cent'l  Cro^sfn  stk    ..1O0     

1st  mtge  6s  1922  ..M-N  /  80 

Cen  Pk  S  &  E  it  stk    .100  15 

Chr't'r  &  10th  St  stk. .100  80 

Col  &  9th  Ave  5s  See  Stock  Exc 
Dry  D  E  B  &  B— 

1st  gold  5s  1932. ..J-D  95 

Scrip   5s  1914 F-A  /  30 

Eighth  Avenue  stock.  100  250 

Scrip    6s    1914      ..F-A  /  95 

42d  &  Gr  St  F'y  stk  ..100  200 

42d  St  M  &  St  N  Ave.  100     

1st  mtge  6s  1910.M-S     

2d  income  6s  191 5. J-J  /  25 

Inter-Met — See  Stk   Excti  ange 

Lex  Av  &  PavF  5s  See  Stk  Esc 

Metropol   St  Ry — See  Stk  Exc 

Ninth  Avenue  stock. .100  155 

Second  Avenue  stock. 100  10 

1st  M  5s'09ext '10..M-N  993., 

Consol    5s   1948 F-A  >   50 

(Sixth  Avenue  stock. .100  110 

Sou   BouleV  5s  1945. ..J-J  60 

So  Fer  1st  5s  1919. ..A-O  88 

Third  Avenue — See  Stock  Lxl- 

Tarry  W  P  &  M  5s  1  928  /  50 

YkersStRR5s  1946  A-O  75 

28th  &  29th  Sts  5s  '90  A-0  /   15 

Twenty-third  St  stk  ..100  190 

Union  Ry  1st  5*  1942. F-A  10'J 

Westchest  1st  5s  '43  J-J  65 

Brook  I  vn 
Atlan  Avenue  HH — 

Con  5s  g  1931 A-C)  98 

B  B  &  VV  E  5s  1933.. A-0  9/ 

Brooklyn   City  Stock..  10  152 

Con   5s — S.e   Stk    Exch  ange 

Bkln  tigf  1st  5s  1941  A-O  97 
Bkln  Queens  Co  &.  Sub — 

c  1st  g  5s  '41  op  '16. J-J  97' 

cist  con  5s  '41  op'16  M-N  95'; 

Bklyn  Rap  'f  ran — See  Stk  Exc 

Coney   Isi    &   Bklyn. .100  60 

1st  cons  g  4s  1948. .J-J  78 

Con   g   4S    1955 J-J  75 

Brk  C  &  N  5s  1939.J-1  95 

Ki  ngs  C  El  4? — See  Stock  Exc 

Nassau  Elec  pref 100     

5s     1941 \-()  103 

1st  4s  1951 — See  Stock  Exc 

N  U"bg  &  Flat  1st  ex  4  4=  S7 

Stelnway  1st  6s  1922.. J-J  102 

Other  CUtes 
Buffalo  Street  Ry — 

1st  consol  5s  1931. .F-A  102 

Deb   6s   1917 A-O  1021- 

Columbus  (Ol  St  Ry..l00     

Preferred 100  102  ■ 

Col  urn  Ry  con  5s — Sec  Phi  la  list 

Crosst'wn  1st  5s  '33  J-D  100 

c  Conn  Ry  &  Ltgcom.100  74 

a  Preferred    100  78 

1st  &  ret  4  y2S—See  Stk  Exc 

Grand  Rapids  Ry  pref. 100  81 

e  Louisv  St  5s  1930..  J-J  1013, 

Lynn  &  Bos  Pit  5s  '24  J-D  lo-F- 

e  New  Ori  Rys  &  Lgt.100  24  " 

e  Preferred    100  60 

Gen  M  g  4  !  is  '35— See  S  tk  Ex 

Pub  Serv  Corp  of  N  J. 100  no 

Tr  ctls  2%  to  6%perpet  100 

North  Jersey  St  Ry.100  55 

1st  4s  1948 M-N  75 


Ask 

10 

60 
140 
100 

ist 
105 

90 

85 

25 

90 
list 

too 

40 

3^0 
100 
220 


ust 

list 

list 

180 

16 

KM 

1.0 

13U 

85 

92 

list 

80 

85 

30 

215 

1021 

75 


102 
102 
160 
list 
100 


971 
list 

75 

83 

80 
100 
'1st 

105" 

1st 

92 

105 


103' 
101 
98 


102'' 
76 
80 

o 

87 
105 

1 05?  1 

:'4': 

61 

ist 

112 

101 

77" 


Street  Railways 
Pub  Serv  Corp  N  J  (Com 
Cons  Tract  of  N  J..  100 

1st   5s   1933 J-D 

New'k  PasRy  5s   30  J-J 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

4s    g    1040 M-N 

So  J  Gas  EI  &  Trac.100 

Gu  g  5s   1953. ..MS 

No  Hud  Co  Ry  6s  14  J-J 

5s    1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6s  opt  1914.. A-U 
So  Side  El  (Chic) —See  Ch 
Syracuse  R  T  5s  '46.  M-S 
Trent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctts 100 

e  Preferred 100 

Gen  4s  1934 — See  Stock 
UuitRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

Cias  Securities 

New   York 
Cent  Un  Gas  5s  1927    J-J 
Con  Gas   (N   Yi — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
N  Y  &  ERGas  1st  5s  '44  J  J 

Consoi  5s  1945 J-J 

N  Y  &  Richmond  Gas.  100 
N  Yet  WcstchesterL'hfg— 

Deb  g  5s  1954  guar. J-J 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com. .100 

e  Preferred    100 

1st  5s  1930 Al-N 

Oilier  Cities 
Am  Gas  &  Elec  com..   50 

Preferred I  50 

Amer  Light  &  Tract..  100 

Preferred 100 

Bay  State  Gas 50 

Biugh  ton  (N  Yi  Gas  Wks 

1st  g  5s  1938 A-0 

Brooklyn  Un  Gas — SeeStk 
Buffalo  City  Gas  stk. .100 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  '36. J-J 
Consumers'  L  H  &  Pow — 

5s  1938 J-D 

Denver  Gas  &  Elec 100 

Gen  g  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co..  100 
Essex  &,  Hudson  Gas.lOo 
Gas  &  El  Bergen  Co. .100 
e  Gr    Rap    1st   5s   '15. F-A 

Hudson  Co  Gas .100 

Indiana  Lighting  Co.    100 

4s  1958  op F-a 

Indianapolis  Gas 50 

1st  g  5s   1952 A-0 

Jack3on  Gas  5s  g  '37. A-O 
e  Laclede  Gas 100 

e  Preferred    100 

Uadison  Gas  6s  1926-A-O 
Newark  (ias  6s  1944. .Q-J 
Newark  Conso!    Gas.   100 

e  Con  g   5s   1948 J-D 

No  Hudson  L  H  &  Pow — 

5s  1938 ...A-0 

Facliic  Gas  &  E,  com. 100 

Preterred 100 

Pat  &  Pas-Gas  &  Elec.  100 

eCon  g  5s  1949...M-:- 
St  Joseph  Gas  5s  T937.J-J 


Bid 


711. 

72' 

103 

Idol 

103 

107 

225 

103 

... 

73 

74 

125 

128 

96 

98 

102 

102 

98 

112 

100 

icago 

•ist 

lol 

10.1 

95 

100 

1134 

12 

60 -k 

60' 

Exc 

list 

Exc 

list 

32'; 

33 

88 

90 

83% 

84 

99 1 2 

loon 

Exc 

list 

151 

156 

97 

100 

100 

103 

95 

99 

40 

55 

97 

101 

98 

100 

60 

75 

102 

106 

*44 

45 

*jy 

41 

285 

.90 

101 

103 

'■>s 

ulfl 

94 

EXC 

list 

4 

5 

Exc 

list 

90 

95 

110 

16a 

170 

90 

92 

300 

132 

134 

76 

80 

98 

101 

130 

133 

32 

35 

63 

66 

13 

79 

85 

7  88 

92i2 

983., 

99'? 

85 

100 

102 

107 

127 

97 

99 

103 

104 

110 

56 

5(>3,t 

t>6 

88 

85 

90 

97 

100 

90 

93 

Ask 


Electric  Companies 
Chic  Edison  Co — See  Ch 
Hr't  West  Pow  5s  '46. J- 1 
9  Kings  Co  E.  L&P  Co  10. 
Narragan  (Provt  El  Co  5>> 
VY&O  Ei  L  &Pow  Co  lOu 

Preferred    10, 

United   Elec  ot  N  J        lOn 

1st  g  -is  1949 j-u 

iVestern    Power    com   10. 

Preferred  - 11  it 


leiegraph  and    leiep 

e  Amer  Teleg  &  Cable 
e  Central  &  So  Amer. 
Jomm'l  Un  Tel  (N  Yl 
10 mp  &  Bay  State  lei 

Franklin   

s  Gold  &  Stock  lele" 
e  Northwestern  Tele" 
Pactic  &  Atlant  c__. 
ePac  i'eiep  <Sc  Tjler  p£ 
Southern  &  Atlantic 


hone 

loo 

-10j 
.  25 
_10o 
.101 

.10b 
-  50 
.  25 
.100 
.  25 


Ferry  Companies 

B  &  N  Y  1st  6s  1911  J-.) 
-M  Y  &  E  R  Ferry  stk.  100 

1st  5s  1922 __M-,\ 

n  Y&Hob  5s  May  '4~6~  J-D 

Hob  Fy  1st  5s  "19-16  M-N 

\T  Y  &  N  J  5s  1946 J-j 

10th  &  23d  Sts  ferry .100 

1st  mtge  5s  1U19..J-U 
s  Union  Ferry  stock. .10,) 

e  1st  5s  102J vl  j\ 

Siiort-lerm  Notes 
Am  Cig  ser  A  4s    11      ;j  > 

Ser  B  4s  Men  15  '12  M-S 
Bait  &Oi»io  J^sl91  .J-D 
Bethl-eh  fceel  os  'K..aI-N 
Chic  &  Alton  5s  '13  M-S 
Cin  Hani  <Sc  D  4s  1913. J-J 
C  C  C  &  St  L  5s,  June  '11 
Hudson  Companies — 

6s  Occ  15  1911 A-0 

6s  Feb  1   1913 F-A 

mterb  H  T;  6s  lall.M  N 

li  C  Ry&Lig-hC  6s    12. M-;- 

vlinn  i;  St  L  g  5s  '11    F-A 

N  Y  C  Lines  Eq  5sT0-22 

4«j  Jan  1911-1925 

N  Y  N  H  &  H  5s  '10-12 
St  L  &  S  F4Hs'12op.F-A 

5s  Mch    1    1913 M-S 

South  Ry  g  5s  1U13..1--A 
Tidewater  6s     1913     guai 

iVabash  4^s  191 M-N 

WestTelcp  <5cToS  12. F-A 
\VestinghV-   EI&M  fi:  191a 

5%  notes  Oct  1917.  A-0 

Railroad 
sChic  Gt  VVcom  tr  ctfsiScc 

e  Preferred  U'etfs.  ./ 
Chic  Peo  &  St  L — 

Prior  hen  g4  Hs'30.  M-S 

Con  mtg  g  5s  1930.. J -J 

Income  5s    July  1930.. 

Chicago  Subway 100 

Kansas  City  Sou  5s  Apr  1 

1950 — See   Stock    Exci, 
Nat  Rys  of  Mexico — See  S 
North'n  Securities  Stubs 
Pitts  Bess  &  L  E 50 

Preferred 50 

e  Railroad  Securities  Co — 

Id  O  stk  tr  ctfs  ser  A  52 
Seaboard  Company — 

1st   preferred 100 

Com  &  2d  prei — See  Bal 
Seaboard  Air  Line — 

Coll  5s  ext  Mav  11. M-S 
West  Pac  1st  5s  '33.. M-S 

Industrial  and  Miscel 
Adams  Exp  g  4s  1947  J-D 

Ahmeek  Mining 25 

Alliance  Realty loo 

American  Book 100 

American  Brass 100 

American  Chicle  com.  100 

Prelerred 100 

Am  Graphophone  com  100 

Preferred 100 

Amer  Hardware    100 

Am  Malting  6s  191 4.. J-U 
Amer  Press  Assoc'n..l00 
Am  St  Found  new — See  S 

6s  1935.. A-O 

Deb  4S  1923 .F-A 

American  Surety 50 

American  Thread  pret  5 
Am  Tobacco  Co  com. .100 
Amer  Typefders  com.lOo 

Preferred 10^ 

DeD  g  6s  1939 M-N 

Amer  Writing  Paper. .100 

Preferred 100 

1st  s  t  g  5s  '19  op  09  J-J 
AHGf&WIndSSL  nes.100 

Preferred 100 

Col  tr  g  5s  1959 J  J 

Barney  &  Smith  Car. .100 

Preferred .100 

Beth"m  Steel  Corp — See  a 
Bliss  Company  com..    50 

Preferred 50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred loo 

British  Col   Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  ot  Am  com.  100 

Preterred 100 

Casualty  Co  of  Amer..  100 

Cellulo:d  Co 100 

Cent  Fireworks  com. .100 

Preferred loo 

Central   foundry 100 

Preferred 100 

Deb  6s  1919  op  '01. M-N 
Chesebrough  Mfg  Co._10u 
Cltv  Investing  Co 100 

Preferred 100 

e  Clallin  (H  Bi   com.. 100 

e  1st  preferred 100 

e  2d  preferred loo 

Col  &  Hock  Coai&I  p£  100 

1st  g   5s   1917 J-J 

Col  tr  6s  Oct  1956. .J-J 
Consol  Car  Heating 100 


Bta 

?ago 
851. 
1:2  ' 

*84 

■:  1 

75 

75 
75 
27 
47 


69 

114 

100 

65 

40 

100 

105 

00 

93' 

80 


93 
20 
55 
95 

100 
94 

o0 

65 
27 
93 


9918 
973j 
98U 
'.'51., 
983.1 

lOo" 

97 
96 

1003.; 
■J8 

y7 

'-4  3.1  % 

343j% 

100 

95 

95 

9712 

100 


9J 
99 


.4  sit 
!'St 

87 
123 

h7 

50 

80 

85 

753j 

2  ( 

49 


72 
US 

IF) 

5")" 
112 
112 


100 


97 
:8 
65 
J7 


40 
75 

30 
96 


99'  2 
9S'j 
.'S3, 
1)0'- 
9914 

y7 
100 

981; 
98'< 

101M 

9334 

99 

4l4% 
4'4% 
101 

97 

9/ 

98I4 
IOH4 

96 

yji2 
too 


itoc. 
list 

/  85 
/   50 

"iu 

ange 

t  Exc 

05 

*32 

♦70 

90 

74 
t  Exc 


9312 

/   80 

1=185 

120 

150 

119 

220 

100 

5 

15 

117 

99 

100 

tk  Ex 

99 

65 

205 

*4l£ 

3y5 

38 
98 
98 

2 
25 
87 

9''2 

"65I4 
20 

tk  Ex 

irs" 

237i2 

112 

102 

*434 

*18l, 
•> 

55 

125 

123 

2 

10 


/  35 
700 
60 
105 
95 
87 
8S 


/  50 

f  45 
38 


Exc 


5 

47, 

list 
list 

105 
34 
74 


76 
list 

59358 
9334 


91 
190 
125 
155 
U3 
225 
103 


118 
102 
108 
list 

67  " 

215 

5I4 
400 
42 
104 
983, 
3 
27 
S7'2 

~2(T 
66I4 
30 

lit) 

list 
121 

122 

243 

113 

105 

5 

13l2 

212 

60 

140 

125 

4 

30 


40 

"70 ' 

115 

105 
92 
95 


70 
60 
41 


Industria   and  M  seel 
Conso1    Rubber  Tire..] 06 

Preferred 1u 

Debenture  4s  1051     A- ■ 

i  Crucible  Steel 10 

e  Prelerred    1  o< 

Davi.-Daly  Copper  Co.'> 
e  Diamond  Match  Co.lOo 
iluPontlKDdeNemPo   10 

e  Preterred      10 

e  tR)ld  4  !^S  1936. ..J-i 

Electric  Boat 10 

Preferred 10 

lOmpire  Steel IOl 

Prelerred     10. 

.•Cenerai    Chemical 10v 

e  Preterred    10u 

Coldlield  Consul  Mmes.lo 

Uold  Hill  Copper     

'ireerie-Cananea 26 

Guggenheim  Expior'n  10t. 
e  Hackensack     Water    Co 

Ref  g  4S  '52  op  '12. .J-J 

Hail    Signal  Co  com..l()o 

Havana   Tobacco  CclOo 

Prelerred 100 

1st  g  5s  June  1    '22   J-D 
lecker-Joiies-Jewell     MiF 

lst   6s    1922 H  £ 

Her'g-Hali-.war.  uew.lou 
iloiioken  Land  &  Imp  10j 

e  5s  1910 M-2i 

Houston  Oi lou 

Preterred loo 

Hudson    Realty loo 

e  Ingersoll-Rand  com. loo 

e  Preterred    10., 

j.otercontln't'1  Rubber.  100 
Internat'i  Bank'g  Co. loo 
Inteinat'  Mer  Mar — See  >. 
international  N'ickoi__fOU 

Preterred 100 

1st  g  os  1932 A-U 

international  Salt lOo 

1st  g  as  1951 A-<j 

International    Si  ver_.10o 

Prelerred luu 

1st   6s   1948 J-u 

lnternat  Smelt  &  itcfg  100 
internal  Tim.  Record. 10j 

Preferred lot/ 

Jones  &  Laugniin  .steel  Co 

1st  S  f  g  5s   1939. .M-N 

jLackawanna  Steel 100 

c  1st  con  5s  19ou M-r. 

e  Deb  os  191  5 M-s 

Lanston  Monoivpe 100 

Lawyers'  Mtge  Co loo 

Leh  &  \VilKes-IS  Coal  5u 
s  Lorillard  (P)  preF.Jlou 
vladison   Sq   Garden. .100 

2d    Os    1919 M-iN 

Manhattan   Transit 20 

vlononganela  R  Coal..   50 

Prelerred ...   50 

(Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba lou 

Xat'l  Surety ..100 

i  Nevada  Cont'd  Copber  0 
Nev-Ulali  Min  &  bin*.    N 

e  New  Central  Coal 2u 

iNYAir  Brake  6s — See  Stk 
'N  Y  Blscu,t  6s  lail.M-b 
e  New   Vork   Dock 100 

e  Preferred    100 

N  Y  Mtge  <3c  Security.  100 
N  Y  Transportation..  20 
Niles-Bem-Poud  com.lOo 

Nlpissing  Miues i.- 

Jhlo  Copper  Cj lu 

e  Ontario  S'lver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh    Brewing..   5u 

Preferred 5u 

Pittsburgh  Coai — See  Stk 
Pope  .UtgCo  com 100 

Preferred.... 100 

Pratt  &  Whitney  prer.100 

Producers  Oil 10 

Realty  Assoc  iBklynl.lOu 
Royal  Bak  Powd  com.  100 

Preferred 100 

Safety  Car  Heat  &,  Lt.100 

Seneca  Min  ng 25 

Singer  Mfg  Co 100 

South  Iron  &  S  com  ..100 

Preferred 100 

Standard  Cordage 100 

1st  M  g  5s  '31   red.  A-0 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  com  100 

Preferred 100 

Standard  Mill  ng  Co.-lOO 

Pre'erred .100 

1st  5s  1930. M  N 

Standard  Oil  of  N  J. .100 
Swift  &  Co — See  Bost  Stk 

1st  5s — S'c  Ohio   Stock 

Texas  Company 100 

2  Texas  <Jc  Pacific  Coal  100 
Title  Ins  Co  oi  N  Y...100 
Tonopah  Min  (Nevada)  1 
Trenton  Potteries  com  100 

Preferred,  new loy 

Trow  Directory 100 

Underwood  Typew  pi  100 
Union  Typewriter  comloo 

1st  preferred 100 

2d   preferred 100 

U n: ted  Bk  Note  Corp.   50 

Preferred 50 

United  Cigar  Mfrs 100 

e  Preferred    100 

United  Copper 100 

Preferred loo 

U  S  Casualty 100 

U  S  Envelope  com 100 

Preterred 100 

U  S  Finishing 100 

Preferred 100 

1st  g  5s  1919 J-J 

Con  g  5s  192  9 J-J 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  £  5s  '51  not  op: 
U  S  Tit  Gu  &  Indem..l00 
eUtah  Copper  Co — See  Stk 
vVestchester  &  Bronx  Tit 

&  Mtge  Guar 100 

vVestingh'se  Air  Brake. 50 
\Vest  El  &  Mfg  5s — SeeStk 
vVorthing  Pump  pref.lOo 


BU 
3l2 
IP- 

'    33 

12 

76 

*ll4 

8^ 
d48 

8334 

20 
re60 

.0 

50 

90 
103 

*8 

*yl8 

*o.6 
160 

85 
35 

3 

8 
/   60 

103 

35 

*9978 
312 

32 
111) 

95 

97 

30  I'- 
ll 1 
tk  Ex 
132 

89 

9U; 
o 
/    45 

60 
lot) 
1  0 
130 
175 
1)5 

10) 


90!f 

82 
230 
150 
130 

30 

85 

*H,j 
s 

*-'! 

ilo 
m 

25'J 
*2   U 

*916 
hO 

Exj 

100 

25 

75 
195 

•4 

95 
*103, 

2 

44 

88 

*23 

Exc" 

60 

.5 
100 
138 
112 
lSS 
104 
126 

27o" 

8 
18 

/~16  " 
/3 

lOb" 

11 

42 

80 
5)8 
Exc 
Fxj 
133 
100 
140 

*85S 
4 

45 

20 

99 

40 
105 
105 
■:42 
*50 

5914 

19 
434 

15 
215 

47 
110 

96 
107 
100 

95 

114 
114 
110 
Exc 

160 

H39 

Exc 

105 


Ank 

4 
26 
42 

V3I2 

1<2 

88U 
152 

87 

86 

25 

70 

15 

60 
100 
105 
8Ig 

ll18 
7 
190 


4:> 

5 
12 
62 

105 
40 


5 

36 


31 

1st" 
136 

92 

93 
S 

50 

80 
119 
112 
145 
'JO- 1 
111.' 

iOl 
39 

95  " 
?3 

j:j  > 
j  70 

45 

4) 

"To 

9'4 
2V'2 

ll  ) 
113 
26U 
20!-. 

U18 

60 
.1st 

35" 

80 

205 

5 

100 

10"g 
1»4 
212 

48 

91 

231g 

423-j 
list 

65 

80 

05 
142 
120 
195 
106 
128 

95 
280 

11 

22 

h 
20 

5 

40 

"1V" 
45 

84 
601 
list 
list 
137 
105 
150 
878 
8 

55 

30 
lOOlj 

45 
110 
110 

46 

tl 

62 
103 
47g 

35 

~52" 
113 

101 
112 
105 
100 

115 

115 
120 
list    I 

170    ! 
140 

1st 
108 


*  Per  share     t>  Bail:.      <;  Sells  on  Stk-  Ex  .  nut  not  very  active 


/'  Fiat  price-       n  Nominal. 


s  Sale  price.      x  r.x-div.      ;,  lix-nghts.       3  New  stock. 


Sept.  101910. 


THE  CHRONICLE 


004 


luuestmcnt  and  illaikoacl  iutciliqence. 


« 


rtAILKOAU     GrlOSS     aARNiiNGS, 

The  following  tabic  shows  the  gross  earnings  of  every  STEAM  railroad  fro  n  which  regular  weekly  or  monthly  returns 
can  be  obtained  The  first  two  columns  of  figures  give  the  sjross  earnings  tor  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  lor  the  period  from  July  I  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  be?m  with  July,  but  covers  some  other 
period      The  returns  of  the  electric  railways  are  brought  together  separately  on  a  subsequent  pa/e. 


ROADS 


Aia  X  O   &  Tex  Pac 
X  O  &  Xor  1 
Ala  &  Vlcks 
\  icks  Shrev  &  P. 
'enn    !       t>rtft_ 

Atch  Ton  >'-  S  I 
Atlanta  Blrm  <."c  At! 
Atlantic  Coa  ;  Line 
dtlmore  .•;  Ohio. 
■  ■  .  ■ 
Bangor  4  Aroostook 
Belief  >nte  Central.. 

Boston   &  Maine 

Brldgcton  &  Saco  R 
Bull  Roch   &  Pitts! 

Buffalo  A  Susq 

Canadian    Northern 

Canadian  Pacific 

Central  of  Georgia. 

C  "T   '  .        1 

Central  Vermont 

Chattanooga  South. 
Chesapeake  &  Ohio. 

C  &  0  Ry  of  Ind. 

Total  both  divs-. 
Chicago  &  Alton.. . 
Chic  Burl  &  Quincj 
p  Chic  Great  West 
Chic  Ind  &  Loulsv. 
Chiclnd  &  Southern 
Chic  Mllw  &  St  Paul 

Ch  Mil  &PugSd_ 
Chic  &  North  West. 
Chic  St  PM  &  DM-.. 
Crh  Ham  &  Dayton 
Clev  Cln  Chic  &  St  L 
Coi  irad  )  Mi  Hand-.. 
Colorado  &  South . . 

Copper  Range 

Cornwall 

Cornwall  &,  Leban. 

Cuba  Railroad 

Delaware  &  Hudson 
Del  Lack  &  West.. 
Denv  &  Rio  Grande 
Denv  N  W  &  Pac. 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range. 
Dul  Sou  Sh  &  Atl_. 
El  Paso  &  Sou  West 

Erie 

Falrchild  &  Nor  E. 
Fonda  Johns  &  Glov 
Georgia  Railroad.. 
Georgia  South  &  Fla 
Grand  Trunk  Syst._ 

Grand  Trk  West. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 
Great  Northern  Syst 
Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Internal  &  Gt  Nor. 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
KCMex  &  Orient .. 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &Arkan_ 
Loulsv  Hend  &  St  L 
x  Loulsv  &  Nashv.. 
Macon  &  Blrm'ham 

Maine  Central 

Manlstlque 

Maryland  &  Penna. 
a  Mexican  Railway. 
Michigan    Central 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  Ml 

Chicago  Dlvis  on  I 
Mississippi  Central., 
trtlo  Kan  &  Texas. 
Mo  Pr.c  &  iron  M:\ 

Central  Branch.] 
Nashv  Chatt  &  St  L 
o  Nat  Rys  of  Mex.i. 
Nevada-Cal-Oregon. 

Nevada  Central 

N  O  Great  Northern 
N  O  Mobile  &  Chic. 
N  Y  Ont  &  Western 


Latest  Crass  1 '.timings. 


Week  or 
Month. 


2d  wk  Aug 

I'd  wk  Aug 

It  Aug 

July   



4  th  Wk  Aug 

July  : 

July    

nine 

July    

fuly 

July    

July    

1th  wk  Aug 

April 

4th  wk  Aug 
4th  wk  Aug 
4th  wk  Aug 

i  .•    

June 

3d  wk  Aug 
1th  wk  Aug 
4th  wk  Aug 
It  Aug 
4th  wk  Aug 

July   

3d  wk  Aug 
4th  wk  Aug 
—  See  New 

Jury   

July    

July 

July  

June 

— See  New 

lay    

4th  wk  Aug 

May    

July    

July 

July    

June 

July    

4th  Wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
4  th  wk  Aug 
4th  wk  Aug 

June 

4  th  wk  Aug 

July 

July    

July    

July 

June 

— See  Sout 
4th  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

August 

June 

June 

July    

4  th  wk  Aug 
4  th  wk  Aug 
4th  wk  Aug 

June 

June 

1st  wk  Aug 

July    

June 

July    

June 

July    

4  th  wk  Aug 

July 

July 

July 

June 

3d  wk  Aug 
— See  New 
4th  wk  Aug 
4  th  wk  Aug 
4th  wk  Aug 


July 

August 


Current 
Year. 


4th  wk  Aug 

July    

4th  wk  Aug 
3d  wk  Aug 

June 

July    

Wk  Aug  27 
July 


61,000 

30,000 

24.000 

6,889 

8,021,539 

79,245 

2,148,065 

7,547,733 

135,2  i 

214,159 

6.68S 

3,751,230 

5,224 

345,417 

104,213 

354,700 

2,965,000 

313.900 

.  10    ,530 

330,532 

1,809 

073,563 

49,018 

1,022,581 

405,616 

7,087,571 

278.531 

193,806 

York  Cen 

5.341,536 

1,142,072 

6,404,222 

1,268,955 

831,022 

York  Cen 

185,161 

487,735 

61,148 

18,328 

36,883 

233,440 

1,613,698 

3,007,930 

759,900 

34,541 

39,300 

62,918 

35,461 

1,292,880 

112,683 

584,959 

4,675,254 

2,081 

95,747 

196,786 

hern  Rail 

1,408,594 

129,697 

37,287 

38,937 

5,849,354 

152,956 

695,994 

4.711,570 

258,000 

255,009 

73,548 

247,300 

860,684 

35,125 

2,876,218 

54,392 

Iiic.l) 

124,159 

96,285 

1,512,955 

12,077 

759,712 

3,283 

32.522 

162,600 

York  Cen 

23.893 

118,760 

622,870 

75,713 

2,221,798 

1,649,000 

929,664 

1,630,066 

6.572 

6.016 

147,521 

31,561 

941,455 


July  1  to  Latest  Date. 

Current 
Year. 


55 

26 

22 

4 

7.742 

63 

1,863 

7,092 

91 

219 

4 

3,722 

5 

271, 

116 

253 

2,384, 

268 

2.00.1. 

295, 

1, 

881, 


000 
000 
000 
795 
272 
093 
040 
141 

0 

189 

367 

S95 

373 

571 

600 

000 

300 

89i 

240 

380 

679 


881 
343 

6,825 
272 
170 

tral. 

5,210 


679 

558 
808 
485 
464 

458 


5,896, 

1,123, 

642, 

tral. 

194, 

461, 

62, 

12, 

39, 

162, 

1,545, 

3,168, 

651, 

35, 

30, 

58, 

32, 

1,048, 

90, 

606, 

4279, 

1. 

85, 

17'J, 

way. 

1.321, 

130, 

41, 

45, 

5,557, 

140 

469 

4,330, 

230 

203. 

72, 

155, 

760, 

34, 

2,754 

36, 

0,678 

99. 

83, 

1,302 

11 

793, 

3, 

29, 

137, 

tral. 

22, 

117, 

553, 

57, 
2,179, 


1,515 

910 

1,321 

9 

7 

105 

26 

861 


270 
976 
428 

031 
369 
334 
873 
111 
429 
739 
225 
600 
870 
127 
446 
463 
686 
002 
234 
549 
785 
207 
019 

529 
763 
973 
307 
912 
390 
018 
861 
000 
182 
228 
917 
882 
140 
399 
366 

688 
906 
707 
780 
835 
193 
805 
700 

349 

272 
066 

565 
360 

000 
984 
181 
819 
385 
342 
707 
086 


398,259 

193,422 

177,417 

6,889 

8,021,539 

438.606 

2,148,065 

7.547,733 

1,295 

214,150 

6.6S3 

3,751,230 

5,224 

1,698,292 

1,819,719 

2,318.100 

17,795,214 

1, 90S, 218 

•  i,72  I  , 

3,800,957 

14.523 

5,330,466 

278,581 

5,609,047 

2,559,494 

7,087,571 

1.735.106 

1,129,306 

5,341,536 
1,142,072 
6.404,22  2 
1,268,955 
9,446, 525 


2,153,80", 

2,789,148 

676,648 

18,328 

36,883 

233,440 

19,936,436 

3,007,936 

4,230,326 

210,577 

267,082 

321,897 

214,747 

10.289,064 

658,078 

584,959 

4,675,254 

2,081 

95,747 

3.010,957 

7,064,945 

700,298 

221,815 

232.795 

11,641,816 

2,094,075 

7.569,329 

4,711,570 

1,333,000 

1,441,832 

519,851 

2,709.656 

9,723,871) 

197.684 

2,870,218 

484,620 

fncll 

1,427,615 

96,285 

8,763,285 

12,077 

759,712 

3,283 

409,229 

1,165,500 

122,078 

818,869 

3,901,952 

75,713 
4,362,278 

8,969,000 

929,664 

10,396,443 

57,459 

60,096 

147,521 

248,693 

941,455 


348,815 

175,332 

148,298 

4,795 

74  2  2  7  2 

378|248 

.8  63,040 

7,092,141 

1,091.1 si  7 

210,043 

4,189 

3,722.367 

5,895 

1,637.811 

1.  ''.50,600 
14,292,030 

1,740,638 
23.415,038 

3,497,274 
10,883 

5,052,602 


1. 


5,052,602 
2,354,748 
6,825,808 

1  ,584,019 
1,017,122 

5,210,458 


5,896,270 
1,123,976 

7,897,049 

2.123,740 

2,651,780 

687,494 

12,873 

39,111 

162,429 

18,907,945 

3,168,225 

4,012,616 

194,580 

206,396 

314,309 

207,454 

6,847,572 

593,610 

606,234 

4,279,549 

1,785 

85,207 

2,750.872 

7,370,593 

862,416 

266,567 

279,368 

10,872,850 

1,873,195 

5,878,414 

4,330,861 

1,191,000 

1,327,524 

523,599 

2,127,637 

8,901  .396 

174.029 

2,754,399 

412,626 

0,678 

1,277,957 

83,906 

7,927,422 

11,780 

793,835 

3,193 

378,022 

1,141,400 

147,680 

742,490 

3,496,979 

57,565 
4,093,223 

8,583,000 

910.984 

8,990,251 

74,580 

75,388 

105,342 

205,103 

801,086 


ROADS. 


If  Y  N  H  &  Hart?... 
e  N  Y  C  &  Hud  Riv. 

Lake  Shore  &  M  S 

n  Lake  E  &  West 

Chic  Ind  &  South 

Michigan  Central. 

Cleve  C  C  &  St  L. 

Peoria  &  Eastern 

Cincinnati  North. 

Pitts  &   LakcErie 

Rutiand    

N  Y  Chic  &  St  L. 

Tol  &  Ohio  Cent. 

Tot  all  lines  above 
N  Y  Susa  &  West.. 
Norfolk  Southern.. 
Norfolk  &  Western. 
Northern  Central  . . 

Northern  Pacliic 

Pacific  Coast  Co 

Pennsylvania  Co 

a  Penn — E  of  P  &  E 

d  West  of  P  &  E. 

Pere  .Marquette 

Ph la  Bait  &  Wash. 
Pitts  Cin  Chic&St  L 
Raleigh  &  Southp't 
Reading     Company 

Phlla  &  Reading. 

Coal  &  Iron  Co_. 

Total  both  cos 

Rich  Fred  &,  Potom 

Rio  Grande  June 

Rio  Grande  South . . 
Rock  Island  Lines.. 
St  Jos  &  Grand  Isl. 
St  Louis  &  San  Fran 

Chic  &  East  111.. 

/  Evansv  &  Ter  H 

Total  of  all  lines. 
St  L  Rky  Mt  &  Pac. 
St  Louis  Southwest. 
San  Ped  L  A  &  S  L. 
Seaboard  Air  Line. 

Atlanta  &  Blrm|- 

Florida  W  Shore  j 
Southern  Indiana.. 
Southern  Pacific  Co 
Southern  Railway.. 

Mobile  &  Ohio... 

Cin  N  O  &  Tex  P. 

Ala  Great  South. 

Georgia  So  &  Fla 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley. . 
Union  Pacific  Syst. 

Vandalla 

Virginia  &  Sou  West 

Wabash 

Western  Maryland. 
W  Jersey  &  Seash.. 
Wheeling  &  L  Erie. 
White  River  (Vt)__ 
Wrightsvllle  &  Tenn 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earninas. 


Week  or 
Month. 


July 

July  

July 

July 

July 

•July 

July 

July 

July 

July 

July 

July  

July 

July 

July  

July  

July  

July 

July 


July 
July 
July 
July 
July 
July 
July 
July 


July   

July 

July 

June 

June 

4  th  wk  Aug 

July 

June 

July 

July    

July   

July 

June 

4  th  wk  Aug 
June 


4  th  wk  Aug 

June 

July   

4  th  wk  Aug 
4  th  wk  Aug 
4  th  wk  Aug 
4  th  wk  Aug 
3d  wk  Aug 

June 

4  th  wk  Aug 

July 

4th  wk  Aug 
4  th  wk  Aug 

July    

July    

July    

July 

4th  wk  Aug 

June 

July 

August 

fune 

July    

July   


Various  Fiscal  Years. 


Belief oute  Central 

Delaware  &  Hudson 

Manistinue 

a  Mexican  Railway 

c  N  Y  Central  &  Hudson  River. 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern  . 

Michigan  Central 

Cleve  Cin  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Toledo  &  Ohio  Central 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pitts  b  &  Erie 

d  West  of  Pittsb  &  Erie 

Phila  Baltimore  &  Washington 
Pittsb  Cin  Chicago  &  St  Louis. 

Rlo  Grande  Junction 

Texas  &  Pacific. 

West  Jersey  &  Seashore 


Current      Previous 
Year.  Year. 


5,269,634 

8,328,479 

1,029.892 

426,378 

246,506 

2,511,882 

2,376, 0S1 

268,617 

101,752 

1  528,576 

293,333 

888,970 

162,975 

21463441 

2!)!  ,80  i 

230,927 

2,014,363 

971.8  1  5 

6,247,337 

815,604 

4,777,553 

13278165 

jTnc.62 

1,372,510 

1,713,878 

2,675,553 

11,730 


3,368 

1,499 

4,868 

230 

89 

20, 

5,310 

133 

3,343 

909 

225 

4.478 

180, 

336 

488 


765 
664 
429 
073 
886 
306 
938 
923 
663 
994 
044 
701 
967 
403 
929 


>,070,155 
7,955,195 
3,938,349 

390,677 
268,229 

2,266,661 

2,297,705 

239,794 

88,331 

1,440,479 
280,507 
833,807 
340,815 

20349549 
244,50'.' 
216,468 

2,581,300 
975,315 

6,697,979 
734,582 

4,406,410 
12915765 

3,400 

1,215,398 

1,517,873 

2,439,38-S 
11  489 


409,128 

163,900 

11215272 

1,592,173 

324,678 

287,335 

131,544 

39,576 

61,510 

510,536 

7,184 

46.581 

92.007 

7,405 

7,916.655 

820,338 

91,453 

900,317 

589,676 

846,981 

697,000 

3,131 

18,149 

671.618 


3, 092,398 

1,597,095 

4,089,494 

193,952 

84,049 

18,854 

5,416,601 

105,410 

3.254,905 

853,130 

191,254 

4,299,288 

144,952 

281,500 

755,282 

381,404 

98,888 

10814569 

1,503,811 

297,173 

212,560 

107,321 

38.985 

65,737 

422,442 

6,517 

40,974 

89,594 

6,404 

7,534,854 

721,915 

102,116 

821,648 

496,446 

762,581 

615,000 

2  496 

15,864 

643,930 


Period. 


Jan  1 
Jan  1 
Ian  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan    1 


Jan 
Jan 
Dec 


Jan   1 
Jan   1 


to  July 

to  June 

to  July 

to  Aug 

to  July 

to  July 

to  July 

to  Jluy 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  June 

to  Aug 

to  July 


31 
30 
31 
21 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
30 
31 
311 


Jti!y  1.  to  Latest  Date. 


l. 


Current 
Year. 


5,263,634 

8,32,;,  179 
4,029      ' 
420,378 

2,511  , 

2,376,081 
268,017 
101,752 
528,576 
203, 333 
888,970 
462,975 
21,463,441 
294,804 
230,927 

2,914 
971,815 

0,247,337: 
8  I 

4,777,553' 

13,278,105 

fn   >-2 

1,372,51(1' 

1,713,878 

2,075,553 
11,730' 


3,308 


490 


2,331 

1,047 

106 

5,310 

1,637 

3,343 

909 

225 

4.478 

1,974 

1,871 

6,092 


765 
664 
429 
548 
041 
564 
938 
354 
603 
994 
044 
701 
244 
181 
822, 


2,996,079 


1,436 

11,215 

9,649 

1,765 

1,576 

738 

314 

1,014 

2,409 

7 

216 

649 

7 

7,916 

820 

91 

5,023 

7,081 

840 


733 
272 
52  1, 
,535 
,429 
,935 
,109 
,276 
,213 
,184 
.437 
,573 
,405 
,655 
.338 
,453 
,504 
,856 
,981 


18,149 
671,618 


Current 
Year. 


9 

5 
55, 
27, 

2, 

2, 
16, 
16, 

1, 

9, 
1, 
6, 

2, 
14 

7, 
93, 

10, 
19, 

9 

3 


$45,957 
635,253 

25.008 
368,300 
299,277 
743,020 
997.259 
172,203 
499,286 
557,349 
860,375 
691,718 
812,195 
769,676 
338,493 
628,661 
4369572 
,162,209 
,702,114 

Inc. 10 
,796,289 
,407,244 
555.817 
,839,889 
,446,933 


Previous 
Year. 


5 
5,070 
7,955 

3,938 
89  I 
, 

2,200 

2,297, 

239, 

88, 

1,443, 
280, 
833, 
340, 
20,349, 
244, 
216, 

975, 

6,097, 

4,403, 

12,915, 

3,400 

1,215, 

1,517, 

2,439, 

11 

3,092, 

1,597 

4,689 

2,020 

881, 

98, 

5,416, 

1,570 

3,251, 

853 

191, 

4,299 

1,439, 

1,652, 

7,450, 


155 

195 
3  19 

677 
229 
661 
705 
704 
331 
479 
507 
807 
815 
549 
500 
468 
309 
315 
979 
582 
410 
765 

396 
878 
388 
430 

398 
095 
494 
325 
523 
737 
601 
380 
905 
130 
254 
288 
046 
948 
461 


2,741,369 


,189,455 
,814.509 
,001.233 
,605,422 
,323.127 
585,299 
236,457 
,164,481 
.192,935 
6,517 
190,980 
647,227 
6,404 
,534,854 
721,915 
102,116 
,862,534 
.952,697 
762.581 


15,864 
643,930 


Previous 
Year. 


$33,442 

9,297,367 

24,458 

4,862,300 

50.528,966 

24,183,458 
2,558,019 
1,649,912 

14,857,031 

14,805,728 
1,576,146 
612,962 
7.232,121 
1,650,562 
5,505,281 
1,970,351 
127175537 
6.686,309 

S3, 058, 714 

003.200 
9,983,089 

16,029,488 

497,889 

8,811,103 

3,161,(133 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 

Cur'nt  YearlPrev's  Year 

Inc.  or  Dec. 

Sd    week  June  (42  roads) 

$ 

13.073,508 

$ 
11,348,208 

S 
+  1,725.300 

tth  week  June  (44  roads) 

17,171,904 

14,859,700 

+  2,312  204 

1st   week  July    (15  roads) 

12,359,231 

11,133,094 

+  1,226.137 

2d    week  July    (41  roads) 

12.546,427 

10,960,342 

+  1,580.085 

3d    week  July    (43  roa.ls) 

12.802,686 

11,432,364 

+  1,370,322 

4th  week  July    (42  roads) 

17,393,199     16,676,649 

+  716,550 

1st  week  Aug    (43  roads) 

12,874.219     11,968,289 

4-905,930 

2d    week  Aug    (43  roads) 

13,330.857     12,132,599 

+  1,198.258 

3d    week  Aug    (42  roads) 

13,462,769     12,283,880 

+  1,178,889 

1th  week  Aug    (39  roads) 

19,342,7881    16,765,742 

+  2,577,046 

% 


15.15 

15.29 

11.01 

14.41 

U.»9 

4.29 

7.94 

9.87 

9.60 

15.37 


Monthly  Summaries. 


Mileane  Curr, 
November  ..235 
December  ..237, 

January 235, 

February    ..236, 

March 235, 

April 237, 

May 237, 

Juno    204 

July 88, 

August 81, 


Yr. 
374 
189 
75S 
852 
925 
569 
560 
596 
593 
879 


Prsv.Yr. 
230,650 
231,639 
231,352 
231,652 
230,811 
232,463 
232,494 
20  1,9  II 
85,507 
78,874 


Current  Yr. 


247,370 
222,006 
210,302 
202,258 
23  7.533 
225.225 
234,310 
208,364, 
63  504, 
62,005 


954 
184 
219 
49  J 
003 
596 
642 
918 
951 
137 


PreviousY- 


$ 
211,281 
205,455 
182,649 
174.159 
204,910 
198,595 
201,009 
184,79  I 

58,2  ,:. 

56,405 


504 
,121 
,825 

,723 

,997 
911 

3SI 

806 
?25 

033 


Inc.  or  Dec. 


+36 
+  10 

+  27 
+  28 
+  32, 
+  28, 
+  33, 
+  23 
+  5 
+  5 


089,45017.08 
,551  . 05308. 05 
I52  "  5.14 
098,70710.15 
010.00815.92 
629,6851  1.50 
241,261 10.53 
505.11212.21 
247,226  9.02 
600,104    9.90 


a  Mexican  currency       d  Cover;  lines  directly  operated,     e  Includes  the  New  York  &  O 
N.  Y.  Ky.,  the  latter  of  which,  being  a  Canadian  road,  does  not  make  returns    to   the    Inter- 
[ndiatia  Hit,     a  Includes  the  Cleveland  Lorain  &  Wheeling  Ry.  in  both  years,     n  Includes  the 
ft  Ft    Dodge  and  Wise    Minn.  &  Pacific,      s  Includes  Louisville  <%  Atlantic  from  July  1   1909 
iludes  the  Mexican  International  from  July  1910.     w  Includes  the  Texas  Central  In  1910. 


tawa.  the  St.   Lawrence  &  Adirondack  and  the  Ottawa    & 

State   Commerce   Commission,      f  Includes    Evansvll  e    & 

Northern  Ohio   BB.     p  Includes  earnings  oi   MasonCity 

aul  the  Frankfort  &  Cincinu.it'  from  Nov    1  1909.       t  In- 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follow?  we  sum  up  separately  the  earnings  for  the  fourth  week 
of  August.     The  table  covers  39  roads  and  shows   15.37', 
increase  in  the  aggregate  over  the  same  week  last  year. 


Fourth  week   of  August. 


Alabama  Great  Southern 
Atlanta  Birmingham  &  Atlantic 
Buffalo  Rochester  i  Pittsburgh 

Canadian  Northern 

Canadian  Pacific 

Centra]  of  Georgia 

Chesapeake  &  Ohio 1 

Ches  &  Ohio  of  Indiana J 

Chicago  &  Alton 

Chicago  Ind  &  Louisville 

Cine  New  Orl  &  Texas  i'acific.. 

Colorado   &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Detroit  Toledo  &  Ironton — 

Ann  Arbor  .     

Duluth  South  Shore  &  Atl 

Grand  Trunk  of  Canada 1 

Grand  Trunk-   Western \ 

Detroit  Grand  Hav  &  Milw| 

Canada    Atlantic J 

International  &  Great  Northern 

[nteroceanic  of  Mexico ■_ 

Cowa    Central 

Louisville  &  Nashville 

Mineral  Range 

Minneapolis  &  St  Louis 

Minn  St  Paul  &  S  S  M 1 

Chicago  Division J 

Missouri  Pacific 

Mobile     Ohio     

National  Rys  of  Mexico 

Rio  Grande  Southern 

St  Louis  Southwestern 

Seaboard  Air  Line . 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Total    (39  roads) 

Net  Increase  (15    :'  


1910. 


131.544 
79,2  15 

345,417 

354,700 
2,965,000 

313 
1,022,581 

405,616 
193,866 

28  7.335 

487,735 

759.900 

35,461 

62,981 
112,683 

1,408 


258,000 
255,0  19 

73,548 
1,512,955 

23,893 
118,760 
622,870 


1909. 


1,649 

324 

1,630 

20 

336 

409 

1,592 

510 

46 

92 

900 


,000 
,678 
,n  16 
,306 
,403 
,128 
,173 
,536 
,581 
,007 
,317 


S 

107.321 

63,093 

271,373 

253,600 

2. 384. 000 

•..3011 

881,679 

343,558 
170,4  64 
212 

461,369 

651,600 

32,463 

58,  i  16 
90.002 

1,321.51'!) 


230,000 

203,182 

72,228 

1,302,707 

22,3  19 

117.272 

553,066 

1,515,000 

297.173 

1,321.181 

18.854 

281,500 

381,404 

1,503,811 

422,442 

40,974 

89,594 

821,048 


Increase. 


19,342,788 


16,765,742 


S 
24.223 

■ 
74,014 
101,100 
581,000 

140,902 

62,058 
23,402 
74,775 
26,366 
108,300 
2,998 

4,53  5 
22,681 

87,065 


28,000 
51,827 

1,320 

210,248 

1,544 

1,488 

69,804 

134,000 

308,885 

1,452 

54,903 

27,724 

88,362 

88,094 

5,607 

2,413 

78,669 


2,577,0  16 
0,000,000 


Decrease. 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 

Gross  Earnings Net  Earn  inns 

Current        Previous        Current  Previous 

Roads.                          Year.             Year.             Year.  Year. 

$                    S                    S  S 

Ala  Tenn  &  Nor.b July           6,889             4,795              3,399  2,409 

Brldgeton  &  Saco  Riv.-Juiy           5,224             5,895             2,149  2,839 

Central  New  Eneland.b — 

Apr   1  to  June  30 803,304          678,934          324,623  232,563 

Jan    1  to  June  30 1,487,208       1,270,532          628.840  462,706 

July  1  to  June  30 3,022,719      2,530,212      1,289,487  931,029 

Chesapeake  &  Ohlo.b.. July  d2, 688. 695     2,410,007      </975,538  975,188 

Chicago  &  Alton _a July   1,170  992     1,089,688       s327,582  s359,594 

Chic  Burl  &  Qulncy.b-.July  7,087,571      6,825,808      1,649,157  2,037.416 

Chicago  Great  West. b- -July       951,457         865,024         233,807  177,921 

Chic  Milw  &  St  P_b July   5,341,536      5,210,458      1,567,987  1,645,317 

Ch  Milw  &  Pug  Sd.b.July   1,142,072           569,317  

Aug  1  to  July  31 11,907,776           6,060,161  

Chic  &  Nor  West. b July   6,404,222      5,896,270      1,964,691  1,924,842 

Chic  St  P  Minn  &  Om.b  July  1,268,955     1,123.976         367,624  337,759 

Del  Lack  &  West. b July  3,007,936     3,168,225     1,251,428  1,577,233 

Grand  Trunk  of  Canada — 

Grand  Trunk   Ry July  2,538,366     2,720,373         711,482  710,509 

Grand  Trunk   West. .July       394.186         470,590           58,393  120,202 

Det  Gr  Hav  &  Mllw.. July       121,170         150,375                 973  27,009 

Canada  Atlantic July       126,529         149,401       def9,733  deflO,220 

Great     Northern.b July  5,792,462     5,314,938      2,093,977  2,247,758 

Grecnw  &  Johnsonv.b — 

Apr   1  to  June  30 31,050           30,093           14,571  12,270 

.Ian    1  to  June  30 62,320            56,518            31,327  26,897 

July  1  to  June  30 124,015           111,821             61,363  55,893 

Illinois   Central. a July  4,711,570     4,330,861         939,083  387,570 

Mississippi  Central_b---July         75,713           57,565           35,504  18,923 

Nashv  Chatt  &  St  L.b.-July       929,664          910,984          220,301  221,414 

Northern  Pacific. b July  6,247,337     6,697,979     2,482,671  2,975,088 

Pacific   Coast  Co July       815,604          734,582          196,700  196,617 

Rock  Island  Lines. b... July  5,310,938      5,410,601      1,368,271  1,756,885 

Texas   &   Pacific. b July   1,133,016      1,018,727           79,620  138,082 

Jan  1  to  July  31 8,563,692      7,630,895      1,522,194  1,278,902 

Tol  St  L  &  West. a July       288,342         304,202         p93,150  />99,322 

Tombigbee    Valley.b.-.JuIy           7,40                6,404              3,074  2,299 
Ulster  &  Delaware,  b — 

Apr   1  to  June  30 340,759          276,207          121,529  86,473 

Jan    1  to  June  30 494.690          460,449          119,029  120,569 

Yazoo  &  Miss  Vall.a.-.July       671,618         643,930           54,005  def59,997 
INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Companies                           Year.             Year.             Year.  Year. 

$                     S                     S  $ 

Atlantic  City  El  Co July         37,716           32,063           21,586  18,883 

Canton  Elect  Co July         19,643           16.063             9,770  7,669 

Seranton  Elect  Co July        48,046          45,309          26,381  23,986 

Wheeling  Companies. .  .July         12,626           10,371             6,395  4,623 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net   earnings  here  given   are   before  deducting  taxes. 

d  Includes  Chesapeake  &  Ohio  Ry.  Co.  of  Indiana  in  1910. 

v  Miscellaneous  charges  to  income  amounted  to  §9,022  in  July  1910, 
against  S14.481   last  year. 

S  After  allowing  for  miscellaneous  charges  to  Income  for  the  month  of 
July  1910,  total  net  earnings  were  $294,866,  against  $323,925  last  year. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —     — Bal.  oj  Net  Earns — 

Current         Previous        Current  Previous 

Roads.                              Year.             Year.            Year.  Year. 

g                                   <t                                    e  e 

Brldgeton  &  Saco  Rlv..July              598                635             1,551  2,204 

Central  New  England — 

Apr    1  to  June  30 561,006  495,078.rdef227,212nlcf248,629 

Jan    1  to  June  30 683,825         627,413  xdef26.843ardef  132,649 

July  1  to  June  30 937,791          867,811       2:414,881  2:120,066 

Chicago  Great  Western. July       194,195         288,122        .r47,968.rdefl06,729 


— Int.,  Rentals,  &c. —  — Bal.  of  Net  Earns. — 

Current        Previous  Current  Previous 

Roads.                          Year.             Year.  Year.  Year. 

$                    $  $  § 
Green w  &  Johnsonv — 

Apr    1  to  June  30 13,964            14,972  .rl,187  2:3,056 

Jan    1  to  June  30 25,865           26,017  2:6,042  2:6,638 

July  1  to  June  30 51,499           46,637  2-10,932  2:14,101 

Ulster  &  Delaware — 

Apr   1  to  June  30 63,298            58,037  2:60,631  2-30,241 

Jan    1  to  June  30 116,072         110,785  2:7,223  .rlO.241 

INDUSTRIAL  COMPANIES. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  Earns. — 

Current        Previous  Current  Previous 

Companies.                          Year.             Year.  Year.  Year. 

$                s  s  s 

Atlantic  City  El  Co July           4,563              5,370  17,023  13,512 

Canton  Elect  Co July           3,556              2,870  6,214  4,799 

Seranton  Elect  Co July         10,756              8,893  15,624  15,092 

Wheeling  Companies... July           1,079                683  5,315  3,939 

x  After  allowing  for  other  income  received. 

ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Latest  Gross  Earnings. 

Jan.  1  to  latest  dale. 

Name  of 

Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

American  Rys  Co 

July    .  _ 

$ 
382,493 

348,491 

$ 
2,226,588 

$ 
2,043,571 

rAur  Elgin  &  Chic  Ry 

July      ... 

182,387 

167,614 

921,158 

845.567 

Bangor  Ry  &  Elec  Co 

fuly    

54,007 

50,954 

309,312 

235,573 

Baton  Rouge  Elec  Co 

July   .... 

9,708 

8,351 

61,791 

53,819 

Binghamton  St  Ry.  _ 

ruly    

37,330 

3  1,910 

Birm'ham  Rv  Lt  &  P 

July    .    ... 

216,505 

183,187 

1,496,110 

1,276,482 

Brockton  &  PlvStRv 

July . 

16,658 

18,022 

66,098 

73,158 

Cape  Breton  Elec  Co 

July    

28,876 

26,616 

157.451 

135,345 

Carolina  Pow  &  LtCo 

July 

16,811 

17,421 

120,259 

106,613 

i  Jentral  Penn  Trac 

fuly    

82,  3.3 

73,630 

470,120 

431,737 

Cleve  Painesv  &  East 

July    . 

41,880 

38,026 

195,459 

174,456 

Dallas  Electric  Corp 

July 

117,270 

103,340 

799,552 

710,929 

Detroit  United  Ry__ 

3d  wk  Aug 

192,163 

170,492 

5,866,075 

4,924,077 

Duluth-Superior  TrCo 

July    

103,532 

91,658 

615,174 

544,149 

East  St  Louis  &  Sub 

July     

210,844 

170,250 

1,330,197 

1,127,467 

El  Paso  Electric.    ... 

July        — 

49,351 

46,362 

358,589 

329,927 

Fairm  &  Clarks  Tr  Co 

July 

57,488 

43,589 

327,264 

255.881 

Ft  Wayne  &  Wabash 

Valley  Traction  Co 

June 

125,206 

115,981 

723,618 

648,655 

Galv-Hous  Elect  Co 

July 

122,097 

109,747 

731,227 

682,473 

Grand  Rapids  Ry  Co 

July    

113,005 

98.749 

643.828 

578,558 

Havana  Electric  Ry. 

\\  \i   Sept  4 

44,807 

42,430 

1,456,125 

1,358,518 

Honolulu  Rapid  Tran 

June 

July    

37,866 
30,036 

34,689 
30,653 

221,557 
181,031 

197,684 

Houghton  Co  Trac  Co 

180,768 

Illinois  Traction  Co   . 

May 

472,255 

423,616 

2,365.774 

2,101.518 

Jacksonville  Elect  Co 

July    . .    . 

46,905 

39,300 

330,376 

273,430 

Kans  City  Ry&  Lt  Co 

ruly    

023,492 

564.04  8 

4,245,500 

3,87:',  I  13 

Lake  Shore  Elec  Ry 

July    

13  2, 03  2 

121,185 

658,760 

595,862 

Milw  El  Ry  &  Lt  Co 

July 

397.372 

356.906 

2,646,845 

2,372,759 

MilwLt  Ht  &TrCo__ 

July    

126,206 

113,336 

583,300 

499,314 

Montreal  Street  Hy. 

July    

3  98,84  7 

345,573 

2,464,20.) 

2,202,474 

Nashville  Ry  &  Light 

July    

144,548 

140,887 

1,032,501 

972,590 

New  Orleans  Ry&  Lt 

July    

487,541 

466,416 

3,648,092 

3,508,400 

North  Oh  o  Trac  &  Lt 

July 

262,020 

227,011 

1,349,355 

1,200,954 

North  Texas  Elec  Co 

July 

125,943 

109,212 

803,563 

695,868 

Northwest  Elev  Co._ 

August 

185,388 

162,42! 

1,460,33  1 

1 ,354  ,267 

Norf  &  Portsm  Tr  Co 

May 

160.492 

151,598 

765,607 

759,016 

Oklahoma  City  Ry_. 

Vlay    

53,861 

37,533 

227,916 

149,144 

Paducah  Tr  &  Lt  Co. 

July 

21,577 

19,152 

Pensacola  Electric  Co 

July     

24,235 

23,461 

152,023 

140,196 

Port(Ore)Ry,L&P  Co 

July   ._ 

490,724 

424,816 

3,136,336 

2,697,593 

Puget  Sound  Elec  Co. 

July    

182,986 

184,531 

1,110,740 

1,036,548 

Rlo  de  Janeiro  Tram 

Light  &  Power.. 

July    ..    .. 

980,339 

655,665 

5,353,909 

4,291,544 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. . 

July    

90,928 

85,393 

584,942 

5  13.997 

Sao  Paulo  Tr  Lt  &P_ 

July    

243,615 

194,402 

1,631,040 

1,382,572 

Savannah  Electric  Co 

July    . 

59,140 

55,812 

359,715 

348,364 

Seattle  Electric  Co 

July    .    _ 

459,059 

592,587 

Sou  Wisconsin  Rv  Co 

July    

16,909 

15,404 

102,187 

92.508 

Tampa  Electric  Co. 

July 

51,507 

47,172 

363,890 

340,678 

Toledo  Rys  &  Light. 

July      

239,621 

226,565 

1,700,500 

1,528,054 

Twin  City  Rap  Tran. 

3d  wk  Aug 

151,261 

145,089 

4,712,922 

4,320,440 

Underground    El    Rv 

of  London — ■ 

Three  tube  lines.. 

Wk  Sept  3 

£10,730 

£10,890 

£446,740 

£441,090 

Metropolltad  Dist 

Wk  Sept  3 

£9,457 

£9,069 

£375,222 

£342,066 

United  Tramways. 

Wk  Sept  3 

£6,754 

£6,802 

£224,355 

£215,062 

UnionRy,G&ECo(Ill) 

ruly    .     -. 

232,318 

225,52 

1,663,338 

1,573,328 

United  RRs  of  San  Fr 

July    

618,635 

621,753 

4,373,496 

4,190,658 

Whatcom  Co  Ry  &  Lt 

July    . 

32,660 

34,485 

233,039 

223,514 

c  These  figures  are  for  consolidated  company. 

Electric  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  ELECTRIC  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Aug.  27  1910.  The 
next  will  appear  in  the  issue  of  Sept.  24  1910. 

Gross  Earnings Net  Earnings- 


Roads. 


Current 

Year. 

S 

54,007 
37,330 

82,313 
476,120 
623,492 


Bangor  Ry  &  Elec  Co.b-July 
Binghamton  StreetRy.  .July 

Central  Penn  Trac  Co  —  July 

Jan  1  to  July  31 

Kans  Cy  Ry  &  Lt  Co.b-July 

June  1  to  July  31 1,240,756 

New  Orleans  Ry  &  Lt.-July      487,541 

Jan  1   to  July  31 3,648,092 

Svrac  Lake  Shore  &  No.b  — 

Apr    1  to  June  30 88,179 

Jan     1  to  June  30 148,640 

July  1  to  June  30 344,449 

Union  Rv.G  &  Edlll.b.July       232.318 
Jan   1   to  July  31 1,663,338 


Previous 
Year. 
? 
50,95  4 

34,910 

73,630 

431,737 

564,048 

1,126,843 

466,4  10 
3,508,400 

60,954 

99,466 

203.411 

225,527 
1,573,328 


Current 
Year. 
$ 
30,963 

18,471 

30,112 
135,727 

242,523 

486,131 

207,392 

1,693,833 

25,216 

30,062 

108,560 

106,543 
719,819 


Previous 
Year. 
S 
28,369 

17,568 

23,037 
108,788 

234,556 
474,226 

179,526 
,591.317 

18.916 

23,355 

66,791 

113,460 

776,438 


a  Net  earnings  here  given 
b  Net  earnings  here  given 


are  after  deducting  taxes. 
are   before  deducting    taxes. 


Interest  Charges  and  Surplus. 


— Int.,  Rentals.  &c — 

Current  Previous 

Roads.                          Year.  Year 

?  $ 

Bangor  Ry  &  Elec  Co. ..July         13,651  13,223 

Binghamton  Street  Ry.. July           9.130  8.956 

Kans  City  Ry  &  Lt  Co.. July       186,715  172,039 

June  1  to  July  31 372,147  343,792 

New  Orl  Ry  &  Lt  Co. ..July       176,272  172,187 

Jan  1   to  July  31 1.236.300  1,208.023 


-Bal.  of  Net  Earns. — 
Current         Previous 


Year 

5 

17,312 
9,341 

55.808 
113,984 

31.120 
457,533 


Year 
S 

15,146 

8.612 

62,517 

130,434 

7,334 

383,294 


Sept.  10  1910.  | 
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— Int..  Mentals,  Ac. —     Bal.  of  Net  Earns. 

Current         Previous        Current  Previous 

Roads.                            Year.              Year.             Year.  Year. 

$                      $                      $  $ 
Syrac  Lake  Shore  &  Xo — 

'       Apr    t  to  June  30      28,052               3.029    rdef.2,716  .rl0,751 

i     I    to  .June  30 55.:>73            23,942  .rdef.25, 370  .rclef.98 

July  1  to  June  30                      105,587            54,883            2:3.120  a:16,99Y 

Union  Ry,  G  &  El  (111)  _ -July         67,789           69.317           38,754  44,113 

Jan   1    to  July  31----     -         lt)".204           452.771           259.555  323,607 
r  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  .Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Aug.  27.     The  next  will  appear  in  that  of  Sept.  24. 

Chicago  Milwaukee  &  St.  Paul  Ry. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

President  A.  J.  Earling,  Aug.  1910,  wrote  in  substance: 

Gent  rul  lit  salts. — The  total  operating  revenues  were  $64,846,894 — an 
increase  of  $4,949,430  as  compared  with  the  previous  year.  The  revenue 
from  freight  traffic  was  §44.909,136 — 69.26%  of  total  revenue — an  in- 
crease  of  52.567,486.  or  6.06%.  The  number  of  tons  of  freight  carried 
increased  3,199,211   tons,  or   11.63%. 

The  following  classes  of  commodities  show  an  increase:  Products  of 
mines.  1,834,424  tons:  products  of  forests,  140,417  tons:  manufactures, 
1,157.112  tons,  and  commodities  not  specified,  298,452  tons.  There  was 
a  decrease  in  products  of  agriculture  of  113,852  tons  and  in  products  of 
animals  of  117,342  tons.  Agricultural  products  (5,754,165  tons)  com- 
prised 18.74  %  of  the  total  tonnage,  as  compared  with  21.34%  last  year. 

The  revenue  from  passenger  traffic  was  $14,786,744,  an  increase  of 
$2,011,892.  or  15.75%.  The  number  of  passengers  carried  one  mile  in- 
creased 16.74%,  the  revenue  per  passenger  per  mile  was  1.879  cents — a 
decrease  of  .016  cent,  or  .84%;  the  average  miles  each  passengei  was 
carried  was  44.68  miles — an  increase  of  .51  mile,  or  1.15%. 

The  operating  expenses  for  the  year  were  $44,790,997,  an  increase  of 
$6,059,758.  There  was  an  increase  in  maintenance  of  way  and  structures 
of  $1,184,223:  maintenance  of  equipment  of  $453,794:  transportation  ex- 
penses of  $4,582,812  and  general  expenses  of  $50,224,  and  a  decrease  in 
traffic    expenses    of    S21 1,295. 

During  the  year  37  steel  bridges,  aggregating  4,411  feet  in  length,  were 
built — replacing  3,081  feet  of  wooden  bridges,  964  feet  of  iron  bridges  and 
366  feet  of  embankment:  and  433  wooden  culverts  were  replaced  with  iron. 
About  2.9  miles  of  pile  bridges  were  tilled  with  earth,  106  bridges  having 
been  completely  tilled  and  .":;  reduced  in  length  by  rilling. 

Reports  of  the  Chicago  Milwaukee  &  Puget  Sound  Ry.  Co.,  the  securities 
of  which — excepting  one  share  of  stock  held  by  each  trustee —  arc  owned 
by  the  Chicago  .Milwaukee  &  St.  Paul  Ry.  Co.,  for  the  11  months  en 
June  30  1910,  and  of  the  Tacoma  Eastern  RR.  Co.,  the  capital  stock  of 
which — excepting  one  share  held  by  each  trustee — is  owned  by  the  com- 
pany, for  the  year  are  submitted  separately. — [See  other  pages,  Ed.]. 

Second  Track,  &c. — Work  is  in  p.ogress  on  additional  second  main  track- 
on  the  i.a  Crosse  Division,  about  44  miles:  on  the  River  Division,  about  46 
miles,  and  on  the  Prairie  du  Chierj  Division,  about  7  miles. 

There  bas  been  expended  during  the  year  for  reduction  of  grades  and 
Improvement  of  alignment  at  sundry  points  the  sum  of  $117,751,  which  has 
been  chai  : •  i t a  1  account. 

Roll,  mi  stock. — On  June  30  1909  there  was  at  the  credit  of  equipment 
replacement  account  the  sum  of  $1,123,137.  During  the  year  411  cars  of 
various  classes  were  destroyed,  sold  or  taken  down.  The  original  cost  of 
these  ears  and  a  certain  percentage  of  the  total  cost  of  equipment,  aggre- 
gating $1,002,475,  has  been  credited  to  the  replacement  accounts.  rl 
li as  ads  i  been  credited  to  the  replacement  accounts  $888,709  previo 
charged  for  new  equipment,  and  there  lias  been  charged  to  these  accounts 
the  sum  of  $802,518  previously  credited  for  equipment  destroyed,  sold 
or  taken  down.  The  equipment  replacement  accounts  have  been  discon- 
tinued and  the  account  of  reserve  for  accrued  depreciation  has  been  opened. 
The  balance  of  this  account  June  30  1910  is  $2,211,803,  which  represents 
tin'  estimated  depreciation  of  rolling  stock  subsequent  to  June  30  1907. 

iiltlurcs. — These  aggregated  $6,379,879   fcredits,  $19,863); 

Additional  equipment $1,12*.  dry  lines $258,031 

Real  estate,   .Minneapolis.         65.234   Reducing  grade  &  imp.  line      117.751 
Second  main  track 1,421,019   Other  add'ns  &  betterm'ts  3,389.'!:; 

Hi  n  al  ■  d  Improvt  lent  Account. — The  amount  credited  to  renewal  and 
improvement  account  to  June  30  1910  was  $11,426,758;  interest  received 
on  balances.  $1,101,467;  total,  $12,528,225.  The  unexpended  balance 
on  June  30  1910  was  $4,544,681,  the  expenditures  during  the  year  having 
aggregated    $7,983,541.    as   follows- 

Clevation  of  tracks $2,829,739  |  Replacement  of  bridges. -$1,725,765 

Imp.  at  Western  Ave.. Chic.     244,526 1  Improvements  at  shops..       393,853 


Escanaba  docks  and  term.  1,277,612  | 

Change  of  gauge 448,837 

Flood  damage  (Kan.  City)       125,093 


Additional  weight  of  rails.       612,713 

Additional  ties 89,461 

Miscellaneous   23 


Ca  <Ual  stock. — No  capital  stock  has  been  issued  during  the  year.  The 
total  amount  of  capital  stock  at  the  close  of  the  year  is  $232,623,100.  Of 
this  amount  $99,492,800  was  issued  to  provide  funds  for  the  construction 
and  equipment  of  the  lines  of  the  Chicago  Milwaukee  &  Puget  Sound  Ry. 
Co.  and  $277,200  is  held  in  the  treasury. 

Bonds. — The  funded  debt  has  been  increased  during  this  fiscal  year  by 
$26,897,000  of  general  mortgage  bonds  and  $28,000,000  25-vear  4";,  gold 
bonds  iV.  88,  p.  1559,  1279,  1596,  1667:  V.  90,  p.  108,  771,  848.  1675), 
and  it  has  been  decreased  $20,956,000  by  underlying  bonds  retired  and 
canceled.  [Since  June  30  1910  the  company  has  completed  the  sale  in 
France  of  $50,000,000  (250,000,000  francs)  of  4%  15-year  debentures. 
None  of  the  debentures  is  convertible  into  stock,  statements  to  the  con- 
trary notwithstanding.     See  V.  90,  p.  1424,  1489,  1554:  V.  91,  p.  38. — Ed.] 

The  amount  of  bonds  at  the  close  of  the  year  is  $177,534,500.  Deducting 
the  $28,000,000  of  bonds  teferred  to  above,  which  were  issued  to  provide 
funds  to  be  advanced  to  the  Chicago  Milwaukee  &  Puget  Sound  Ry.  Co. 
for  the  construction  and  equipment  of  its  lines,  and  bonds  in  the  treasury 
or  due  from  trustees  amounting  to  $29,725,000,  the  remainder  is  $110. 
809,500. 

The  treasury  bonds,  which  on  June  30  1909  stood  at  $27,828,000,  were 
increased  during  this  fiscal  year  by  $20,956,000  general  mortgage  bonds  for 
underlying  bonds  paid  and  canceled  and  $5,941,000  for  additions  and  im- 
provements to  property  to  Dec.  31  1909;  $25,000,000  general  mortgage 
bonds  were  sold  during  the  year;  bonds  in  the  treasury  or  due  from  trustees 
June  30  1910  amount  to  $29,725,000.  These  treasury  bonds  represent 
actual  expenditures  for  extensions,  Improvements,  additional  property  and 
underlying  bonds  paid  and  canceled. 

OPERATIONS. 

1 

operated,  average 

/  'quipment — a — 

Locomotives 

Passenger  equipment 

Freight  and  miscellaneous  cars 

I,        |      '.,  ,,j.s- — 

Passengers  carried 17 

-  carried  one  mile 786 

Rate  per  passenger  per  mile 1 

c  Freight   (tons)   carried 30 

c  Freight  (tons)  carried  one  mile o5 

Rate  per  ton  per  mile 0 

Average  revenue  train-load  (tons) 

Earnings  per  passenger  train  mile 

Earnings  per  freight  train  mile 

Earnings  per  mile  of  road 

a  Includes    narrow-gauge    equipment. 
c  Revenue  freight  only. 


909  HI. 

1908-09. 

1907-08. 

7,512 

7,512 

7,499 

1,199 

1,149 

1,151 

1,103 

1,111 

1,109 

46,173 

46,474 

46,648 

,613.549 

15,261,551 

14,23  1,127 

,916,546 

674,072,186 

619,4ns.  ! 

.879  cts. 

1.895  cts. 

1.918  els. 

,698,915 

27,499,704 

26,189,853 

,326,908 

65, 051, 527 

64,980,480 

.843  cts. 

0.838  cts. 

0.812  cts. 

276 

274 

274 

$1.0217 

$0.9235 

$0.8823 

$2.3233 

$2.2929 

$2.2208 

$8,633 

$7,974 

$7,592 

&  Three    ciphers    (000)    omitted. 


EARNINGS  AND  EXPENSES. 

1909-10.  1908-09. 


Operating  Revenues —  $ 

Passenger 14,780,744 

Freight    44,909.137 

Mail,  express,   &c 5,151,013 


$ 
12,774,852 

42, 341. 6.-,  1 
4,780,960 


1907-08. 

$ 
11,883,395 
40,426,880 

4,622,346 


Total  operating  revenue 64,846,894 

Expenses — 

Maintenance  of  way  and  structures.  _  8,472,825 

Maintenance  of  equipment 7,724,569 

Traffic   expenses 1,122,710 

Transportation  expenses 26,347,283 

General  expenses 1,123,610 


59,897,463      56,932,621 


7,288,603 
7,270,774 
1,334,006 
21,764,471 
1,073,385 


6,451,588 
7,079,429 
1,281,683 
21,346,549 
1,004,120 


Total  expenses 44,790,997      38,731,238      37,163,369 

P.  c.  operating  expenses  to  earnings.  (69.07)  (64.66)  (65.28) 

Net  operating  revenue 20,055,897     21,166,225      19,769,252 

INCOME  ACCOUNT. 

Note. — Owing  to  changes  in  classification,  the  comparsons  with  1907-08 
are  inaccurate,  especially  as  to  "other  Income." 

In  figuring  the  amounts  of  "other  income"  in  1908-09  and  1907-08, 
we  nave  deducted  the  Items  of  "hire  of  equipment"  and  "rentals", 
in  order  to  make  proper  comparison  with  the  results  shown  in  the  report 
for  the  recent  year.  While,  therefore,  some  items  and  the  footings  ditto- 
from  those  given  in  the  pamphlet  reports  of  previous  years,  the  final  results 
remain  unchanged. 

1909-10.  1908-09.  1907-08. 

Receipts —  $  $  $ 

Net  operating  revenue 20,055,897     21,166,225      19,769,252 

Outside  operations,  net a207,620  179,683  373,955 


Total  net  revenue 20,263,517 

Taxes 2,529,373 


Operating  income 17,734,144      18.917,232      17.838,245 

Divs.  on  Milw.  Ld.,  &c,  stk.  owned.  804,880 
Int.onCh.M.  &  Pug.  Sd.  bonds  owned  6,059,496 
Other  income  (net) 6895,067  50,686  655,797 


21 
2 

345,908 

428,676 

18.917,232 
50,686 

20,143,207 
2,304,962 


Total 25,493,587 

Deduct — 

Interest  on  funded  debt 6,651,215 

Interest  on  European  loan 160,589 

x  Divs.  on  preferred   (7",,i      8,115,233 

x  Divs.  on  common  (7%) 8,116,220 


18,967,918 

5,855,717 

T,806",780 
6,966,743 


18,494,042 
5,916,760 

"  "3~,495",373 

5,817.381 


Total  deductions 23,043,257      18,629,240      15,229,514 

Balance,  surplus 22,450,330  338,678        3,264,528 


a  Outside  operations,  net — sleeping,  parlor  and  dining  cars,  elevators, 
hotels  and  restaurants  in  1909-10 — include:  gross,  $1,658,887;  expenses, 
$1,451,267;  net,  as  above,  $207,620.  b  Other  income,  net  ($895,067) 
in  1909-10  is  made  up  as  follows:  Interest  on  other  securities, 
loans  and  accounts  and  other  miscellaneous  income,  $2,589,175:  less  hire 
of  equipment,  $1,416,490;  TJ.  S.  Government  excise  tax,  $126,489;  pro- 
portion of  discount  on  general  mtge.  4%  bonds,  $3,165,  andrents  (amount 
paid  in  excess  of  amount  received)  $147,964.  See  note  above  at  the  head 
of  income  account,  x  Out  of  the  surplus  ($18,681,783)  for  the  late  fiscal 
year,  the  company  paid  its  March  and  Sept.  1910  dividends  of  3^2%  on 
common  and  preferred  stocks,  these  making  the  7%  above  shown  paid  on 
both  stocks  from  the  earnings  of  the  year. 

GENERAL  BALANCE  SHEET  .JUNE  30. 


1910 
\  ssets —  $ 

Road  and  equipment 280,828 

Bonds  and  stocks  owned 146,952 

Due  from  agents  and  conductors 2,601 

Due   from   transportation   companies 

and  miscellaneous  balances 

Due  from  U.  S.  Government 

Materials  and  fuel 

Hills  receivable 

Advances  to  other  companies 19,404 

Bonds  of  company  on  hand 28,636 


2,598. 

143 

7,359 


179 
866 
950 

055 

089 

457 


1909.  1908. 

$  $ 

274,468,163    264,860,733 

in.,,  170. 160      20,020,423 

1,901,997        1,688,246 


,315 
,000 
,000 
,200 
,000 


Preferred  stock  in  treasury  unsold 343 

Common  stock  in  treasury  unsold 402 

Mil.  &  Northern  bonds  in  treasury 1,089 

Renewal  and  improvement  fund 

Sinking  funds 557,964 

U.  S.  Trust  Co.,  trustee 

Cash 5,539,540 

Insurance  department 1,830,801 


2,543,377 

142,885 

6,127,702 

20,232,355 

26,739,000 

343,000 

402,200 

1,089,000 

"■430464 

1,869",470 

1,740,325 


2,847,838 
424,786 
6,325,634 
61,060,369 
2.554,355 
7,512,000 

"  270,866 

1,089,000 

1,532,055 

407,577 

63,000 

8,393,551 

10,000 


Total  assets 498 , 

lilities — 

Stock ,  common 116, 

Stock,    preferred 116 

Funded   debt .  _ .. 177, 

Subscriptions  to  capital  stock 

[n   tall  iients  of  European  loan  of  1910*14 

Sinking    funds 

Equipment  replacement  fund 

Insurance  department 1. 

Bills  payable 4, 

Renewals  and  improvement  fund 4 

Reserve  for  accrued  depreciation 2 

Pay-rolls,  vouchers,  due  transporta- 
tion companies  and  miscellaneous.     6 

Interest  accrued,  not  due 3 

Income  account 50 


286,-116   443,499,804   379,060,367 


348,200 
274,900 
53  1,500 

655.631 
557,964 

830,801 
000,000 
5  14,681 
211,803 

587,557 
193,838 
546,541 


116,348,200 
116.274.900 
143,593,500 


83,377,900 

49,976,400 

125,679,500 

65,179,006 


430,164 
1.123,137 

1,740.325 

5, 807"  190 


407,577 
247,158 


1,532,055 


7,573,476         7,323,256 

2,648,009        2,695,542 

47,960,895      42,041,973 


Total   liabilities 498,286,416  443,499,804  379,060,367 

*  The  amount   of  the   European  loan  is  250,000,000  francs,   payable  in 
installments.     Balance  will  be  paid  during  the  current  year. — V.  91,  p.  38. 

Chicago  Milwaukee  &  Puget  Sound  Ry. 

(Report  for  Eleven  Months  ending  June  30  1910.) 

This  subsidiary  of  the  Chicago  Milwaukee  &  St.  Paul  Ry. 

Co.  (see  above)  reports  through  its  President,  H.R.  Williams, 

substantially  as  follows: 

Wiles  of  Track. — The  company  was  operating  June  30   1910  1,830.55 
miles,   as  follows: 

Owned  Owned  Track- 

Solely.  Jointly,     ape.  Total. 

Main  track .1,401.20  26.22     35.24  1,462.66 

Connection  tracks 3.28       3.28 

Yard  tracks,  sidings  and  spur  tracks 351.27  5.11        8.23  364.61 


Total  miles  of  track 1,755.75     31.33-    43.47      1,830.55 

The  lines  of  the  road  are  located  as  follows:  South  Dakota,  91 .86  miles: 
North  Dakota.  102.50  miles;  Montana,  794.41  miles;  Idaho,  97.72  miles; 
Washington,   340.93   miles. 

During  the  11  months  nine  branch  lines  (aggregating  595.3  miles  Ed,) 
have  been  under  construction:  (1)  Moreaii  Line,  Moreau  June..  S.  I).,  3.8 
miles  west  of  Mobridge,  S.  D.,  southwesterly  and  westerly  to  i 
S.  D.,  58.4  miles.  Regular  service  established  May  31.  (2)  Cheyenne 
Line,  Cheyenne  Junction,  S.  D.,  a  point  on  the  Moreau  line  25.7  miles 
from  Mobridge,  southerly  and  westerly  to  Faith,  S.  D.,  106.1  miles.  This 
line  will  be  completed  about  Nov.  1.  (3)  Cannon  Ball  line,  McLaughlin 
S.  D.,  northwesterly  to  New  England,  N.  D.,  133.7  miles.  This  line  will 
be  completed  about  Oct.  1.  (4)  St.  Maries  line,  St.  Maries.  Idaho,  south- 
easterly through  Bovill,  Idaho,  to  Elk  River,  Idaho.  71.7  miles.  This  line 
was  finished  about  June  30.  (5)  Coeurd'Alene  line,  being  built  by  aVfeUD- 
I  liary  corporation,  the  Idaho  &  Western   Ry.  Co.,  extern  I   Dish- 

mans,  in  the  suburbs  of  Spokane.  Wash.,  easterly  to  Coeur  d  Alene,  Idaho. 
25.6  miles  This  line  will  be  completed  about  Dec.  15.  (6)  Warden  line. 
Warden,   Wash.,   northeasterly   to    Hamlin.   Wash.,   47.5   miles.      Will    be 
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■completed  about  Sept.  30.  (7)  Everett  line,  Moncton,  Wash.,  north- 
westerly  to  Everett.  Wash..  57.8  miles.  Will  be  completed  about  April  1 
1911.  .8)  Enumclaw  line,  Iolanthe,  Wash.,  southerly  to  Enumclaw, 
Wash..  13.1  miles.  Will  be  completed  about  Sept.  30.  (9)  Grays  Harbor 
line.  McKenna,  Wash.,  on  the  Tacoma  Eastern  UK.,  westerly  to  Grays 
Harbor.  Was''...  81.4  miles. 

The  last-named  line  was  built  from  McKenna  to  Portola,  Wash.,  33.3 
miles,  by  this  company,  and  from  Portola  to  Gray's  Harbor,  48.1  miles. 
t  will  be' built  jointly  with  the  Oregon  &  Washington  RR.  Co.,  construction 
work  being  in  charge  of  that  company.  The  line  will  be  completed  to 
Cosmopolis.  Wash..  72.3  miles  from  McKenna,  Wash.,  about  Aug.  15, 
bur  the  construction  of  the  bridges  across  the  Chehalis  and  Hoquiam  rivers 
wil  delay  the  completion  of  the  line  between  Cosmopolis  and  Grays  Harbor 
for   several    months. 

Ii  January   1910  the  property  of   the   Montana  RR.  Co.,   Lombard   to 
istown,  in  Montana,  was  deeded  to  this  company,  and  the  operations 
of  said  line  since  Jan.  1   1910  are  included  in  this  report. 

TRANSPORTATION  STATISTICS  FOR  11  MOS.  END.  JUNE  SO  1910. 

Miles  run:  Freight  trains,  2,850,159:  passenger  trains,  1,156,952: 

total  revenue  trains   4  .oo , ,  1  1  ! 

Revenue  freight:    total  tons,  1.537.883:  total  one  mile 915,972,804 

Tons  of  company  freight  carried  one  mile — 180,777.810 

Tons  of  freight  per  freight  train  mile:    Revenue  ,  321.38:  com- 
pany freight,  65.53:  total - 386.91 

Vverage  revenue  per  ton  of  revenue  freight  per  mile 1 .046  cts. 

Average  distance  haul  of  each  ton  of  revenue  freight  (miles)..  59a. 61 

\vt-  from  freight  per  freight  train  mile -         S3. 3621 

Average    number   of   freight   cars   per   train:     Loaded,    19.523: 

empty,  5.416;  total  -    -    ... 24.942 

Passengers  carried,  56S.812:  passengers  carried  one  mile 39,816,840 

8  carried  per  passenger  train  mile      34.42 

Average  distance  traveled  by  each  passenger  (miles) ..  70.00 

Average  revenue  from  passengers  per  passenger  train  mile 86.04  cts^. 

•Commodities  transported — Manufactures,  tons 329.737 

Products  of  agriculture  (wheat.  96.192  tons),  tons 184,544 

Products  of  animals  (live  stock.  100. 96S  tons),  tons 112.710 

Products  of  mines  (bituminous  coal,   187,802  tons),  tons...         252.321 
Products  of  forests  (lumber,  lath  and  shingles,  391  .247  tons) , 

tons    457,711 

Commodities  not  specified,  tons 200,857 

Total  tons  transported-    .    1.537,883 

Equipment,  June  30  1910. — Locomotives,  308;  cars  in  passenger  service; 
108;  cars  in  freight  service,  10,895;  caboose  cars,  76;  work  train,  wrecking 
and  tool  cars,  1.146:  business  cars,  5. 

INCOME  ACCOUNT  FOR  ELEYEX    MONTHS  EXD.   JUNE  30   1910. 


Average  miles 1 ,434 .24 

Freight  earnings  ..    S9. 582. 570 

Passenger  earnings 995.422 

Mails,  express,  &c 187.712 


Operating  revenues $10,765,704 

( >  perating  Expenses — 
Maintenance   of  way  and 

structures     8459,048 

Maintenance      of      equip- 
ment         889.727 

Traffic  expenses 314,777 

Transportation    expenses.   3,488,837 
General  expenses 122.471 


Operating  expenses. 


-S5, 274. 860 


Net  operating  revenue.$5,490,844 
Balance  of  income  acct.,  Montana  RR 


♦Outside  operations  (net).  $37,829 
Total  net  revenue...  -  .$5. 528. 673 
Taxes  accrued 235. 3C1 


Operating  income 

Hire  of  equipment 

Int.  on  bonds  owned 
Other  interest 


5,293,312 

$648,118 

560 

1,960 


Gross  corporate  income.  .$5,943,950 
Deduct — 

Rentals     ...    $76,097 

Interest  accrued 3,666,667 

U.  S.  Govt,  excise  tax 4,980 


Total  deductions. 


.$3,747,744 


Net  corporate  income.  _S2, 196, 206 
5  mos.  end.  Dec.  31  '09.         59.231 


Balance  for  year  carried  to  credit  of  prolit  and  loss $2,255,440 

•  Outside  operations,  viz.:  Sleeping  and  dining  cars,  hotels  and  restau- 
.   gross,  $400,683;  expenses,  $362,854:  net,  $37,829. 

BALANCE   SHEET   J  EXE   30    1910. 


Assets . 
RR..  prop.   &  franch__$236 
Bds.  &  stk.  of  oth.  cos. 

Stock  of  material  &  fuel  2 

Advances  to  other  cos. .  1 

Due  from  agents 1 

Miscellaneous  balances.  1 
Due  from  U.  S.  Govt.. 

i  on  hand 1 


Liabilities. 

,333,987  I  Capital  stock $100,000,000 

572,800!  Funded  debt    -  123,000,000 

Chicago     Milwaukee     & 

St.  Paul  Ry.  Co 15,936,730 

Pay  rolls  and  vouchers.  2,947,613 

Miscellaneous  balances.  115,3  16 

Prolit  and  loss *2, 614, 086 


,015, 486 
.546,006 
,087,491 
,526,963 
5,071 
,525,972 


Total     $244,613,776 


Total 


.$2  14,613, 77i, 


*  After  adding  $358,648  balance  of  prolit  and  loss  account  of  -Montana 
RR.  July  31  1909.— V.  89,  p.  1482. 


Wabash  Railroad. 
{Preliminary  Report  for-  Fiscal   Year  ending  June 

Revenue —                             1910.  1909.               1908. 

Freight ...$19,473,372  $17,176,709    $17,103,693 

Passenger 7,075,314  6,395,775         6,470,678 

Mail,  express,    &C 2,337,370  2,295,549         2,165.702 

Total    ..  $28,886,056    $25,868,033    $25,740,074 

Operating   expenses 20,536,223      18,757,185      18,843,748 

Net  operating  revenue  $8,349,833      $7,110,848      $6,896,326 
Taxes    ..       851,324  809,636  727,470 

Operating  Income $7,498,509     $6,301,212     $6,168,856 

Other   income 874,172       1,137,445  878,504 

Total  income $8,372,681      $7,438,657      $7,047,360 

Interest,  rentals,   &c...      7,826,963        7,597,916        6,830,494 

Balance,  sur.  or  def_sur.$545,718  dcf.$159,259  sur.S2l6,866 
— V.  91,  p.  277,  39. 


30  1910.) 

1907. 
$18,465,286 
6,891,289 
2,075,898 

$27,432,473 

18,554,131 

$8,878,3*42 
883,551 

$7,994,791 
942,527 

$8,937,318 
8,475,654 

sur.$461,664 


New  York  Ontario  &  Western  Railway. 
<  tx'cport  for  Fiscal   Year  ending  June  30  11)10.) 
Pres.  Thomas  P.  Fowler,  Aug.  31,  says  in  substance: 

Dividend. — The  board  recently  declared  a  dividend  of  2%  upon  the 
common  stock,  which  was  paid  to  stockholders  Aug.   15. 

Bonds. — There  has  been  no  Increase  of  funded  debt  during  the  year, 
and,  in  fact,  no  issue  of  bonds  has  been  made  since  Feb.  1907,  although  In 
the  Interval  extensive  additions  have  been  made  to  the  property  which 
have  been  financed  temporarily  out  of  current  funds  and  bank  loans.  It  Is 
proposed  to  reimburse  the  treasury  and  liquidate  the  floating  debt  incurred 
by  an  issue  of  general  mortgage  bonds  in  such  amount  as  the  board  may 
deem  necessary  when  authorized  by  the  Public  Service  Commission.  [An 
Issue  of  $12,000,000  general  mortgage  bonds  was  authorized  in  1904,  of 
which    $3,948,000    are   outstanding. — Ed.] 

Extension,  &c. — The  extension  of  the  Capouse  branch  (a  distance  of  4' 6 
miles)  to  a  connection  with  the  Lehigh  Valley  RR.  near  Scranton,  Pa., 
was  completed  during  the  year,  and  recently  (on  June  15)  opened  for 
traffic.  A  considerable  amount  of  second  track  on  the  Scranton  Division 
has  been  laid,  and  a  large  coal  storage  planl  a1  I  adosia  is  also  under  con- 
struction. The  second  track  on  the  Scranton  Division  will  have  to  be  com- 
pleted to  Cadosla  in  order  to  secure  efficient  and  economical  train  move- 
ment, and  it  Is  hoped  that  before  thi  clo  e  of  the  fiscal  year  the  work 
may  be  finished  and  a  double-track  line  thus  provided  from  the  anthracite 
coal  field  to  tide  water. 

Equipment  Trust. — 14  additional  locomotives,  500  coal  cars  of  40  tons 
capacity  and  7  passenger  coaches  were  purchased  for  delivery  during  the 
present  summer,  their  cost  being  In  part  provided  by  an  issue  of  car  trust 
certificates  to  the  amount  of  8720,000,  bearing  interest  at  4%  per  annum, 
and  maturing  within  10  years  from  date,  In  20  semi-annual  Installments 
(V.  90,  p.  977). 


Vice-Pres.  and  Gen.  Mgr.  J.  E.  Childs  says: 

Genera!  Results. — The  gross  earnings  for  the  year  show  an  increase  of 
$288,613,  or  3.48%;  the  working  expenses  an  increase  of  S239.045,  or 
4.24%  :  and  the  net  earnings,  after  deducting  taxes,  an  increase  of  $19,512, 
or  0.81  %.  The  surplus,  after  deducting  fixed  charges,  rentals.  &c,  was 
$1,312,797.  a  decrease  of  $30,330,  or  2.26%. 

The  differential  freight  rates  which  this  company  has  used  almost  con- 
tinuously since  1888  were  withdrawn  on  March  15  1910  Since  that  date 
the  rates  have  been  on  what  is  called  the  "standard"  basis.  The  change 
has  resulted  in  a  large  loss  of  traffic. 

The  earnings  from  the  transportation  of  coal  were  $3,903,739,  compared 
with  $3,875,583  in  the  previous  year,  an  increase  of  $28,156,  or  0.73%. 
The  number  of  gross  tons  of  coal  transported  from  the  Scranton  Division 
(exclusive  of  supply  coal  for  company's  use)  was  2,867,869,  compared  with 
2,847,040  in  previous  year,  an  increase  of  20,829,  or  0.73%. 

The  total  output  of  anthracite  coal  from  the  entire  field  for  the  calendar 
year  1909  was  61,969,885  tons,  a  decrease  of  2,695,129  tons,  as  compared 
with  previous  year. 

Milk  Tonnage  and  Revenue. 

1910.  1909.  Inc. 

Tons  of  milk  carried  one  mile 24,127.730     23,150,111      4.22",, 

Revenue  from  transportation  of  milk $766,153  $734,115      4.36% 

Double-Tracking. — Second  track  on  the  Scranton  Division  between 
Starlight  and  Winwood,  4  miles,  is  nearly  completed,  and  will  be  In  use  In 
October.  Work  is  now  progressing  on  second  track  between  Poyntelle 
Summit  and  Pleasant  Mount,  8  miles,  and  It  is  expected  will  be  completed 
before  Dec.  31. 


OPERATIOXS  AND  FISCAL  RESULTS. 


1909  10. 
Miles  operated 546 

Operations — 

Passengers  carried,  number 2,148,972 

Passengers  carried  1  mile 85,364,944 

Rate  per  passenger  per  mile 1.865  cts. 

Freight  carried   (tons) 5,680,781 

Freight  (tons)  carried  1  mile 837,672,900 

Rate  per  ton  per  mile 0.794  cts. 

Average  train-load   (tons) 281 

Earnings  per  freight  train  mile $2  14 

Earnings  per  passenger-train  mile $1  0498 

Gross  earnings  per  mile $15,716 

INCOME  ACCOUNT. 
1909-10. 

Earnings —  $ 

Passenger 1 ,592 ,250 

Freight    6,649,635 

Mail  and  express 209,831 

Miscellaneous 127,067 


1908-09. 
546 

2,065,411 

80.592,224 

1.869  cts. 

5,731,588 

820,957,230 

0.787  cts. 

278 

82  10 

$0.9940 

$15,187 

1908-09. 

1.506,586 

6,465,999 

191,706 

125,879 


1907-08. 
546 

2,005,932 

85,876,600 

1.799  cts. 

5,580,715 

740,482,852 

0.845  cts. 

276 

82  24 

$1.0384 

$14,878 

1907-08. 

$ 
1,544,990 
6,255,209 

184,247 
137,042 


Total 

Operating  E.rpe rises — 

Traffic   expenses 139,244 

Transportation  expenses 3,191,409 

Maintenance  of  equipment 1,316,046 

Maintenance  of  way,  <Scc 1,034,454 

General    expenses 200,994 


8,578,783        8,290,170        8,121,494 


Total 5.882,147 

Per  cent  expenses  to  earnings (68.56) 

Net   earnings 2,696,636 

Outside  operations  deficit 43,842 


Total  net  revenue 2.652,794 

Taxes  accrued 211,693 


Operating  income 2,441,100 

Hire  of  equipment 

Rentals  received 12,567 

Interest,  &c 390,750 


114,263 
3,053,847 
1,380,387 

920,196 

174,408 

5,643,101 

(68.07) 

2,647,069 

36,321 

2,610,748 
189,160 

2,421,588  2,495,751 

53,953 

16,094  16.098 

412,317  432,217 


128,992 

2,824,197 

1,319,968 

975,194 

171,977 

5.420,328 

(66.723) 

2,701,165 

37,443 


Gross  corporate  income 2,844,417 

Disbursements — 

Rentals    paid 54,357 

Interest  on  bonds 957,920 

Interest  and  discount 152,056 

Rentals 255,302 

Hire  of  equipment 111,985 


2,849,998        2,998,018 


Totals 
Balance  . 
Deduct  dividend  on  preferred  stock. 


1,531,620 
1,312,797 

210 

Deduct  dividend  on  common  stock  (2%)  1 ,162,118 


58,259 
960,420 
152,877 
251,943 

83,372 

1,506,871 

1,343,127 

210 

1,162,112 


49,779 
958,531 
165,912 
278,174 

25,032 

1,477,429 

1,520,589 

210 

1,162,098 


Surplus  for  the  year. 


1,162,328 
150,469 


1,162,322        1,162,308 
180,805  358,281 


Note. — Comparison  of  items 
to  changes  prescribed  by  Inter-: 
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with  1909  figures  are  inaccurate  in  many  cases,  owing 
State  Commerce  Commission  In  form  of  balance  sheet. 


Assets — 
Road    and    equip- 
ment  a79 

Securities  of  pro- 
prietary, affili- 
ated and  con- 
trolled cos 611 

Miscell.  investm's. 
Adv.  to  other  cos. 

Cash    

Traffic  balances..   1 
Loans  &  bills  rec. 
Material  &  suppl's 
Other  work,  assets 
Deferred  debit  items 


1910. 

S 


1909. 
S 


162,387  78,655,435 


,001,778111,464,837 

105,885/ 

40,061  40,061 

781,496  1,176,156 

,162,139  967,122 

10,374  117,324 

906,270  801,207 

930,655  571,911 

31,915  16,070 


Liabilities — 

Common  stock 58 

Preferred  stock 

Mtge.    bonds 23 

Coll.  trust  bonds..  2 
Loans  &  bills  pay. 
Traffic   balances. . 
Vouchers  &  wages  2 
Operating  reserve. 
Matured  int.,  div., 

&  rents  unpaid. 
Int.,  divs.  &  rents 

accrued  

Prolit  and  loss 5 


1910. 


58 


113.983 
4,000 
948,000  23 
375,000  2 
944,895 
99.638 
217.2171  2 
164,618/ 


1909. 

$ 
,113,983 
4,000 
.948,000 

..S25.OH0 
449,400 
245.S64 
,224,104 


47,314  !■       292,977 
I 
325.156J 
893,139     5,706,795 


Total 94,132,900  93,810,123       Total 94,132,960  93,810,123 

a  Road  and  equipment  in  1910,  $79,162,387,  includes  Investment  to  June  30  1907. 
876.822,930  (road  S69.856.569  and  equipment  86,966,361);  investment  since  June 
30  1907,52,766,263  (road  S1.772, 904,  equipment  8974,459,  and  general  expenditures 
$18,900);  less  reserve  for  accrued  depreciation  (equipment),  8426,806. 

Ii  Securities  of  proprietary,  affiliated  and  controlled  companies  include  pledged 
stocks,  81,895.000,  and  funded  debt,  S4, 975, 000;  also  unpledged  stocks,  S417.138 
funded  debt  83,570,000  and  miscellaneous  investments  5144.640.—  V.  91,  p.  393,  39 

Texas  Central  Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 
Charles  Hamilton,  Vice-President  and  General   Manager, 
Waco,  Tex.,  Aug.  15  wrote  in  substance: 

General  Results. — The  eighteenth  annual  report  shows  a  decrease  in  gross 
earnings  of  $150,205  (12.90%),  a  decrease  in  operating  expenses,  including 
taxes,  of  $191,731  (20.65%),  and  an  increase  in  net  earnings  of  $41,525 
(17.57%).  After  deducting  interest  and  other  charges  and  dividends 
($66,225)  on  pref .  stock,  there  remains  a  net  surplus  for  the  year  of  $145,968. 

In  addition  to  above,  there  was  expended  in  additions  to  property,  and 
charged  direct  to  property  account,  $141,704. 

Propertii. — The  line  extends  from  Waco  to  Rotan,  268  miles,  with  38 
miles  of  sidings  and  spur  tracks.  The  entire  main  line  is  laid  with  steel 
as  follows:  15  miles,  77  lA  lbs.  per  yard;  51  miles,  75  lbs.;  17  miles,  80  lbs.: 
75  miles,  56  lbs.;  52  miles,  60  lbs.;  58  miles,  56  lbs.  Five  thousand  tons  of 
80-lb.  open-hearth  steel  rails  were  purchased  in  January:  over  2,000  tons 
have  been  received  and  are  being  laid,  replacing  56-lb.  rails.  163  miles  of 
track  are  thoroughly  ballasted.  138  H  miles  with  superior  gravel  and  24  H 
miles  with  crushed  rock,  leaving  105  miles  to  ballast;  this  work  can  be 
nearly  accomplished  during  the  current  fiscal  year.  The  track  Is  well  tied. 
3,000'  ties  to  the  mile,  with  oak,  long  leaf  yellow  pine  90%  heart,  some 
treated  pine  ties  and  some  cypress  ties,  all  in  good  condition. 

There  are  96  steel  spans,  erected  on  masonry,  aggregate  length  5,554  ft. 
the  longest  being  200  ft.;  three  combination  steel  and  iron  spans:  36  opening  . 
from  10  to  18  ft.,  with  wooden  stringers  on  stone  abutments:  93  woodcs 
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pile  and  trestle  bent  bridges,  aggregating  1,228  ft.:  247  substantial  stone, 
iron  and  vitrified  pipe  culverts, 

DeLeon-Cross  Plains  Branch. — We  have  long:  contemplated  the  con- 
Structlon  ol  a  branch  from  Do  Leon,  through  <  'omanche,  ['".astland,  Callahan, 
raylor  and  Nolan  counties,  having  in  view  the  possibility  of  some  day 
extending  further  west  Early  In  the  year  we  promised  to  build  to  Cross 
Plains,  about  41  miles,  and  at  this  time  the  grading  is  about  half  finished 
and  the  work  is  progressing  rapidly.  Consideration  should  be  given  to  the 
oslon  of  the  line  from  Cross  Plains,  about  10  miles,  to  Abilene,  one  of 
the  most  important  shipping  points  west  ol"  Fort  Worth. 

western  Extension.  Last  year  we  began  surveying  for  an  extension  of 
100  miles  beyond  Rotan.  Our  engineer  reports  having  found  only  one 
satisfactory  line,  the  maximum  curvature  of  which  would  not  exceed  4  de- 
crees and  the  maximum  grade  not  exceed  1%,  which,  by  the  way,  is  the 
maximum  over  the  entire  line  as  now  constructed  except  4  miles  of  1  J-4% 
grade  between  Coghills  and  Acampo.  This  extension  should  be  taken  in 
hand  at  once  in  order  to  enable  us  to  participate  in  the  prosperity  that  is 
going  to  follow  the  completion  of  the  Santa  Fe  cut-off  between  Texico  and 
Coleman  and  the  branch  therefrom  running;  south  through  Lubbock,  Lynn, 
Dawson  and   Martin  counties. 

—  It   is  well   known   that   Palo    Pinto,   Stephens,  Jack,   Young-  and 

iSlbly  surrounding  counties  In  that  district  arc  underlaid  with  a  good 
quality  of  bituminous  coal,  and  the  importance  of  constructing  a  branch  into 
this  district  Is  increasing  every  day.  not  only  as  affording  a  saving  in  the 
cost  of  our  own  fuel,  but  for  the  tonnage  that  would  be  secured  by  the 
transportation  of  commercial  coal. 

Rolling  Stock  June  30 — 

Loco-     Passenger  Freight 


— .1  verage  Annual  Maintenance — 


June  30- 

1910 

1909 

1908 

1907 


motives. 
30 
30 
28 
24 


Cars. 
32 
32 

29 
23 


( 7a  rs . 
32  2 
352 
374 
274 


limn  its. 

SI,  994 

2,668 

2,186 

1,700 


Passenger 

Cars. 

5610 

6  )i  I 

452 

607 


Freight 

Cars. 

$90 

84 

71 

71 


OPERATIONS   AXD    INCOME   ACCOUNT. 


Operations—  1909-10. 

Average  miles  operated 268 

Tons  carried    284,210 

Tons  carried  one  mile 27,977,545 

Revenue  per  ton  per  mile 2.0898  cts. 

Passengers  carried 276,330 

Passengers  carried  one  mile 13,916,282 

Revenue  per  passenger  per  mile 2.4810  cts. 


Earnings 

Freight    

Passenger 
Sleeping  car 

Mail 

Express 

Miscellaneous. 


$ 

584,673 

346,202 

6,570 

27,824 

31.997 

17.000 


1908-09. 

268 

314,758 

33,037,911 

2.0980  CtS. 

301,211 

15.464,685 

2.5300  cts. 

$ 

693,158 

393,288 

6,642 

28,573 

30,241 

12,579 


1907-08. 

268 

246,898 

24,937,479 

2.2156  cts. 

273,145 

14,792,857 

2.5673  CtS. 

5 

552,534 

381,593 

5,264 

24,335 

30,696 

14,495 


Total  earnings                 1,014,275 

Expenses  and   Tans  — 

Maintenance  of  way  and  structures 160,413 

Maintenance  of  equipment 150,560 

Traffic  expenses 18,752 

Transportation  expenses 330,112 

General  expenses 44,138 

Taxes 32,261 


1,164,481         1,009,167 


Total  expenses  and  taxes 

Per  cent  of  exp.  and  taxes  to  earnings 

Net   earnings 

Other  income 


736,536 
(72.62) 
277,739 


Total  receipts  . .    

Less  Payments — 
Interest  on  bonds 

Interest  on  current  liabilities 

Dividends  on  preferred  stock  (5%).. 
Xew  equipment  and  improvements.. 
Hire  of  equipment 


277,739 

39.615 
10.396 
66,225 


15,534 


229,245 

181,050 

i;i,8.-.6 

419,902 

53,035 

31,179 

928,267 
(79.71) 
236,214 


236,214 

31,000 
14,491 
66,225 
124,272 
23,731 


242,269 

144,776 

10,834 

375,181 

41,718 

24,243 


839,021 

(83.13) 

170,146 

5,327 


175,474 

31,000 

66,225 

205,849 

37,282 


Total  payment- 
Balance    to 


131,770  259,719  340,357 

sur.145,969      def.23,505    def.164,883 
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1910 

1909. 

Assets — 

S 

S 

Property  account 

265.504 

5.1  24. si  III 

De  Leon  branch 

91.393 

Bonds  in  treasury.    . 

63,000 

650,000 

stock  in  treasury 

26,200 

26,200 

LTnadjusted  claims  A: 

miscellaneous 

31.713 

24.498 

(ash 

7  556 

1,801 

Due  from  agents, con- 

ductors,   railroads 

and  others 

28,573 

40,244 

Materials  &  supplies. 

34,186 

21,930 

Income  account 



63,922 

Total 5,548, 125 

5,952,395 

1910. 

1909. 

Liabilities— 

S 

S 

First  mtge.  boads... 1,202,000 

1,300,000 

Stock,  common           2 

,675,000 

2,675,000 

Stock,   preferred 1,325,000 

1,325,000 

Vouchers  &  pay-rolls 

67,889 

62,866 

Bills  payable.  &c 

*350,860 

Due  RRs.  and  others 

"67,565 

62,304 

Interest    . 

13,863 

10. 594 

Dividends  due 

33,113 

33,113 

Taxes 

6,183 

6,183 

New  rails  &  equipm't 

111,955 

Equlp't,  replac't,  &e. 

36,979 

14,518 

Profit  and  loss  . 

120,533 

Total 5,548, 125  5,952,395 

*  Bills  payable,  &c..  In  1909  include:  Bills  payable,  §242,000;  due  Moran  Bros., 
$55,470;  reconstruction,  §10,943;     Western  extension,  §42,447.— V.  91,  p.  590,  155. 

Susquehanna  Railway,  Light  &  Power  Co. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
President  George  Bullock  says: 

After  paying  all  fixed  charges  and  deducting  $91,669,  which  was  the 
amount  set  aside  for  depreciation  and  for  amortization,  the  surplus  for 
the  year  1910  showed  an  increase  over  1909  of  20"i.  During  the  year 
$686,847  was  authorized  and  expended  for  extensions,  additions  and  better- 
ments to  the  various  properties. 

The  controlling  interest  in  the  stock  of  the  WIlkes-Barre  Co.,  which 
operates  the  electric  light,  gas  and  steam-heating  properties  In  Wilkes- 
Barre,  Pa.,  has  been  acquired,  but  its  earnings  will  not  show  in  the  Sus- 
quehanna statement  until  after  July  1  1910.  (See  Wilkes-Barre  Company 
under  "Industrials"  on  a  subsequent  page. — Ed.) 


EARNINGS  FOR    YEAR  ENDING  JUNE  30. 


Net    earnings    subsidiary    companies 

accruing  to  Susquehanna  Co 

Int.  and  dividends  on  securities  held. 

Int.  on  loans  to  subsidiary  cos 1 

Interest  on  cash  balance 1 

Miscellaneous  income J 

Total  net  earnings 

Deductions — 
Int.  on  United  Gas  &  Elec.  Co.  bonds 
Int.  on  Lane.  Co.  Ry.  &  Lt.  Co.  bonds 
Divs.  on  Un.  Gas  &  El.  Co.  pref.  stk_ 
Dlvs.  on  Lane.  Co.Ry.&Lt.Co.pf .stk_ 
Divs.  on  Susq.  Ry.,Lt.&P.Co.pf .stk. 
Reserve  for  depreciation  of  plant  and 

equipment  of  subsidiary  companies 


1909-10. 

$677,714 
51,717 

18,632 


1908-09. 

$528,070 

50,183 

28,989 

2,752 

2,368 


$748,063  $612,362 


$91,075 

50,000 

58,605 

50,000 

(5)204,610 

91,669 


$89,051 

50,000 

58,605 

50,000 

(5)204,610 


1907-08. 

$463,315 

45,960 

33,432 

1,082 

7,690 

$551,479 

$86,375 

50,000 

58,605 

50,000 

♦131,632 


Total  deductions $545,959 

Undivided  surplus $202,104 

*  At  rate  of  5%  since  date  of  organization. — V. 


$452,266  $376,612 

$160,096  $174,807 

91,  p.  590,  465. 


American  Hide  &  Leather  Co. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 
President  Thomas  W.  Hall  says  in  substance: 

The  unfavorable  market  conditions  obtaining  throughout  the  year  have 
so  far  affected  the  company  that  the  year's  operations  have  resulted  In  a 
reduced  trading  profit  of  $314,237,  which,  after  charging  replacements, 
renewals  and  repairs,  reserve  for  bad  and  doubtful  debts,  Interest,  and  the 
usual  sinking  fund  appropriation,  Is  turned  into  a  loss  of  $696,590. 


The  following  comparative  table  covering  the  past  three  years  shows 
that  the  loss  is  mainly  accounted  for  by  the  disparity  between  the  Increase 
In  cost  of  raw  stock  and  the  price  obtainable  for  finished  leather. 


Years  ending  June  30. 

1907-08.  1908-09.        1909-10. 

Hides  and  skins  used,  &c_  9,180,330  10,525,224   13,299,708 

Mfg.  supplies  and  expense.   3,342,059  3,381,313     3,432,092 

•Replacements  and  repairs      207,430  209,693        214,281 

Discounts     582,985  741,903         704,869 

Manufacturing  profit 1,137,071  2,590.169         620,168 


Percentage  of  Cost  to 
Output  at  Selling  Yul . 
'07-08.  '08-09.  '09-10, 


% 

% 

% 

63.54 

60.32 

72.79 

23.13 

19.38 

18.78 

1.44 

1.21 

1.17 

4.02 

4.25 

3.87 

7.87 

14.84 

3.39 

Gross  output 14,449,875  17,448,302   18,271.118  100.00  100.00  100.00 

Selling  expense. 233,773  242,500        241,282        1.62        1.39  1.32 

*Bad  debts  and  reserve. ..         13,488  32,246           18.454          .09          .18  .10 

General  expense 216,911  245,918        278,930       1.50       1.41  1.52 

♦Profit  before  Interest 672.89S  2,069,505           81,502       4.66     11.86  .45 


1,137,070     2.590,169 
Int. on  loans  less  int. earned         47,257  33,231 

Int.  on  1st  M.  bonds 511,500         511,500 

Cost  of  150  bds.  for  sink. Id.       127,579         137,053 

Less  miscellaneous  income loss  16,491 

Balance  to  surplus  acct...  lossl3,438     1,404,212  1 


620,168 

7.87 

14.84       3.39 

112,760 

.33 

.19          .62 

511,500 

3.54 

2.94       2.80 

153,832 

.88 

.79          .84 

loss. 11       

s696, 590  loss  .09 

8.051oss3.81 

672.89S     2,069,505 


81,502       4.66     11.86 


.45 


*  Trading  profits  per  statement  is  the  sum  of  these  items. 

The  bonds  in  the  hands  of  the  public  at  June  30  1910  amounted  to  $6," 
412,0011,  having  been  reduced  by  the  acquisition  for  the  sinking  fund  o1 
$150,000  (being  the  usual  appropriation)  and  $116,000  purchased  out  of 
accretions  to  the  fund;  the  cost  of  these  $266,000  bonds  was  $270,050. 
There  are  now  $2,113,000  bonds  held  for  the  sinking  fund,  together  with 
cash  and  accrued  interest,  $43,233,  making  a  total  of  $2,156,233  in  the  fund. 

The  charge  to  profit  and  loss  account  in  respect  of  the  appropriation  for 
sinking  fund  for  the  past  year,  together  with  interest  on  the  bonds  in  this 
fund,  has  been  $276,123,  and,  as  usual,  this,  in  conjunction  with  the  outlay 
on  replacements  and  repairs,  Is  considered  as  taking  the  place  of  any 
specific  provision  for  depreciation. 

Additions,  Improvements  and  betterments  added  to  cost  of  property 
during  the  year  amounted  to  $112,414;  on  the  other  hand,  there  has  been 
realized  by  sales  of  land,  machinery,  &c,  $7,174,  leaving  the  net  increase 
for  the  year  $105,240. 

The  total  current  assets  on  June  30  1910  amounted  to  $10,988,857,  being 
a  decrease  of  $294,163,  compared  with  the  previous  year's  figures.  The 
current  liabilities  were  $2,306,544,  an  Increase  of  $507,668.  The  excess  of 
current  assets  over  current  liabilities  Is,  therefore,  $8,682,313,  being 
$2,270,313  more  than  the  total  bonds  outstanding,  leaving  in  addition  the 
entire  plant  and  good-will  standing  against  the  capital  stocks  of  the  co . 

INCOME  ACCOUNT  OF  COMPANY  AND  ITS  SUBSIDIARIES. 

1909-10.         1908-09.  1907-08. 

Trading  profits $314,237      $2,311,444  $893,815 

Profit  on  bonds  purch.  for  sink.  fd.,&c.         16,491  22,421 


Total. 


$314,237      S2, 327, 935  $916,236 

Deduct — ■ 

Replacements,  renewals  and  repairs.       $214,281         $209,633  $207,429 

Had  debts  and  res.  for  doubtful  debts            18,454               32,246  13,488 

•Interest  on  bonds 511,500           511,500  511,500 

All  other  interest 112,759              33,231  47,257 

Sinking  fund  appropriations 153,833           137,053  150,000 

Total                   $1,010,827          $923,723  $929,674 

Balance,  surplus  or  deficit  for  year. def. $696, 5£0sr. $1,404, 212  def.$13,438 

*  Includes  Int.  on  bonds  in  sink,  fund  amounting  in  1909-10  to  $122,290. 
BALANCE  SHEET  OF  COMPANY  AXD  SUBSIDIARY  CO'S  JUNE  30. 


1910.  1909. 

Assets —  S  § 

C  jst  of  properties  a26,519,209o26,413,969 


Sinking  fund 643 ,233 

Supplies 8,626,370 

Bills  and  accounts 

receivable el,742,524  c2, 105,089 

Sundries,     claims, 

&c 30,553 

Insurance     unex- 
pired    61,390 

Cash    528,020 


637,161 
8,776,616 


12,334 

71,848 
317,133 


Total 37,551,299  37,734.150 


Liabilities — 

Pref.  shares 

Com.  shares 

lstM.6%  bonds. 
Interest  accrued. 
Loans  payable  .. 
Foreign  exchange 
Trade  accounts.. 

Wages,  &c 

Sink,  fund  1st  M. 
Surplus 


1910. 

s 

13,000,000 

11,500,000 

<Z6,412,000 

170,500 

.    1,800,000 

106,440 

160,804 

68,801 

.   2,156,233 

.   2,176,521 


1909. 

§ 

13,000,000 

11,500,000 

d6,678,000 

170,500 

1,002,505 

296,357 

259, 0SO 

70,435 

1,884,161 

2,873,112 


Total 37,551,299  37,734,150 


a  Cost  of  properties  includes  4,517  shares  preferred  and  2,259  shares  common 
stock  of  American  Hide  &  Leather  Co.  held  in  trust. 

6  Includes  onlv  cash  and  accrued  int.,  the  par  value  of  bonds  in  sink,  fund  ($2,113,- 
000  In  1910,  agst  sl,.S47,000  In  1909)  not  being  treated  as  an  asset — see  foot-note  d. 

c  After  deducting  reserves  of  8139,214  for  doubtful  debts  in  1910.  §154 ,150  in  1909. 

d  After  deducting  8475,000  bonds  in  treasury  and  §2,113,000  bonds  in  sinking 
fund  in  1910,  against  §1,847,000  in  1909— see  foot-note  6.— V.  89,  p.  595. 

International  Paper  Co.,  New  York. 

(Advance  Statement  for  Fiscal   Year  ending'  June  30   1910.) 

In  advance  of  the  President's  report,  a  statement  has  been 

issued,  signed  by  Asst.  Treasurer  Owen    Shepherd,  showing: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1909-10.  1908-09.  1907-08.  1906-07. 

GroSSincome $19,459,030  $18,238,477  $20,716,304  $21,841,486 

Cost    of   raw    materials, 

manufacturing,  &c.__    17,278,255  16,456.379  17,878,134  19,000,016 

Net      $2,180,775      $1,782,098      $2,838,170      $2,841,470 

Taxes,  insurance  &  int.      1,163,710        1,183,996        1,202,252        1,217,853 

Balance       .    $1,017,065  $598,102      $1,635,918      $1,623,617 

Divs.  on  pref.  stock..    .    (2)448,134      (2)448,134(5)1,120,335(6)1,344,402 

Surplus  for  year $568,931         $149,968         $515,583         $279,215 

Previous  surplus 7,531,051        7,381,083        6,865,500        6, 661,28a 

$8,099,982      $7,531,051      $7,381,083      $6,940,500 
Deduct  disc,  on  bonds..      75,000 

Surplus  June  30 $8,099,982      $7,531,051      $7,381,083      $6,865,500 

WORKING  CAPITAL  JUNE  30. 

1910  1909  inc.   or  Dec. 

Current   assets $11,011,637      811,182.711       Dec.  $471,074 

•it   liabilities 5,284,428  6,083.835      Dec.     799.407 

Current  assets  in  excess  of  cur-  „„„.  .„„ 

rent  nihilities $5,727,209       $5,398,877     Inc.   $328,333 

BALANCE  SHEET  JUNE  30. 

Assets—  1910.  1909.  1908. 

Mill  plants  and  water  powers $45,741,424  $45,634,907  545.569, 

Woodlands 3.532,814  3.617.787  8.697.560 

Securities  of  sundry  corporations 9,834.511  9,9.i/,<l-  10,xlf,?Sf 

Sinking   fund 5,197  53,1    >  1.301 

Patents 5,700  ,  a' ii-j               is 

Furniture  and  fixtures 14,626  _1*'   ':  --',-„- 

Cash  815,374  ,, 4,4.x.  ,.>1,,0» 

Accounts" anefnote's  receivable 3,110,111  3.575.287  3,914,al3 

Inventories  of  merchandise  on  hand  .  _  ...  „.„ 

and  advances  for  wood  operations.  5,320,o23  5.860,253  ->.061,6o0 

Int.  and  discount  adjustment '  ,,?„•,,,, 

D  TVtar.!^s-dAary.'-m^an-1!!::  "Uil&tio*  wfilill  $69.13  ..3.-, . 
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Liabilities —  1910.  1909.  1908. 

Common  stock $17,442,800   §17,442,800   $17,442,800 

Preferred  stock 22,406,700     22,406,700     22,406,700 

Bonds         .    .  ...    16,912,000      17,306,000      17,560,000 

Notes  and  accounts  payable 3,608,224       4,114.811        3,842, 

Accrued  int.  and  water  rents,  not  due         315,743  327,635  277,458 

Due  to  subsidiary  companies 1,248,427       1,529,356        

Dividend  July  15 112,033  112,033  224,067 

Surplus    8,099,982        7,531,051        7,381,083 

Total,. $70,145,910   $70,770,386   $69,134,354 

The  company  has  certain  contingent  liabilities  for  notes  endorsed  and 
for  bonds  of  subsidiary  companies  guaranteed. — V.  91,  p.  467. 

United  Dry  Goods  Companies,  New  York. 

(Report  for  the  Half -Year  ending  July  15  1910.) 
President  John  Claflin  says: 

The  result  of  the  season's  business  under  conditions  not  altogether  favor- 
able shows  that  the  company's  earning  power  is  established.  Our  Invest- 
ment in  the  business  of  Lord  &  Taylor,  which  will  appear  in  the  next  bal- 
ance  nade  after  careful  study,  and  we  are   confident  it  will 

prove  advantageous. 

INCOME    K  ( ■nr.vr. 

6    Mos.  to     7  '  •  Mos.  to 
July  15  '10.  J, in.  15  '10, 

Vet  income $953,084     $1,176,568 

Deduct— Dividends  on  pref.  stock   (3'."„) 360,708  350,000 

Dividends  on  common  stock (4%)446,524(2%)211,104 

Dividend  and  interest  adjustments 7,717 

Total    deductions $813,292         $568,821 

Surplus $139,792  $607,747 

BALANCE  SHEET. 
Assets —  J ul ii  15  '10.   Jan.  15  '10. 

98.131  shares  of  the  cap.  stk.  of  Assoc.  Merch.  Co     89.813,100     $9,813,100 
Net  tangible  assets  of  Hahne  te  Co.,  Powers  Mer- 
c  mtile  Co.,  YVm.  Hengerer  Co.  and  Stewart  Dry 

Goods  Co.,  exclusive  of  cash 10,590,929      10,627,927 

i  of  United  Dry  Goods  Cos.,  Hahne  &  Co., 
Powers  Mercantile  Co.,  Wm.  Hengerer  Co.  and 
Stewart  Dry  Goods  Co 2.106,610        1,506,921 

Total     $22,510,639   $22,007,948 

■ilities — 

Preferred    stock $10,600,000   $10,237,100 

Common  stock 11,163,100      11,163,100 

Surplus 747,539  607,748 

Total     $22,510,639    $22,007,948 

During  the  season  3.629  shares  of  the  preferred  stock  were  issued  to 
employees  at  par  and  paid  for  by  them. — V.  91,  p.  158,  42. 

Associated  Merchants'  Company. 

{Report  for  Half-Year  ending  Aug.   1    1910.) 

6   Mos.  to       6  MOS.  to       6   Mos.  to       6   Mos.  to 
Aug.  1  1910.  Aug.  1  1909.  Aug.  1  1908.  Aug.  1  1907. 

Net    earnings $656,720  $001,021  $538,663  $710,867 

Dividends  on — 

1st   pref.    (see  below).     (3)139,457      (3)  178,155(2 '2)  150,858       (3)181,725 
2d  pref.  (see  below) _  (3  !<)  179, 175(3  \i)  178,318      (3)152,214(3  !    i  i  77,583 

For  common  stock.  _-_        $338,094  $244,518  $235,591  $351,559 

Div.oncom.(seebe!ow)(4H)335.'  I  i278,082(3K)214,893(4  J^)274,092 

Remainder  .__      »S2,461  *def.$34,576         *$20,647         *$76,766 

*  After  deducting  $419  "adjustment  of  interest  extinguished"  in  half-year 
ending  Aug.  1  1910;  $1,043  in  half-year  ending  Aug.  1  1909:  $51  in  half- 
year  ending  Aug.  1  1908  and  $701  in  half-year  ending  Aug.  1   1907. 

. — The  dividends  shown  above,  in  accordance  with  our  usual  method, 
include  the  "extra"  dividends  paid  lor  the  several  half-years.  The  company 
in  its  statement  for  the  recent  half-year  charges  against  the  earnings  of  that 
period  only  the  regular  dividends  paid  (2  '  ■. ",,  on  first  preferred,  3%  on 
second  preferred  and  3M%  on  common  stock),  leaving  a  surplus  above 
the  same  of  $125,792,  which  is  carried  to  "extra  dividend  account,"  making 
with  $353,968,  the  amount  of  the  extra  divi  lend  account  on  Feb.  1  1910. 
a  total  of  $479,760.  The  extra  dividends  paid  for  the  half-year  amounted 
to  $123,331,  the  difference  between  $125,792  and  that  amount  being  $4,261, 
as  shown  above,  increasing  "present  extra  dividend  account"  to  $356,129. 
BALANCE  SHEET   AUG.    1. 

Assets —  1910.  1909.  1908. 

Cash $1,172,857  $998,034  §810,128 

Cash  (£9,000  in  1910  and   £10,000  in 

1909  and  1908)  for  importations  in 

transit 43,830  48,700  48,700 

45,001   shares  (out  of  90,000)  of  the 

stock  of   H.    B.   Claflin  Co    "  5,000,000         5,000,000         5,000,000 

All  the  primary  securities  of  J.    Mo- 
eery  &  Co.,  N.  Y  ;  Stewart  &  Co., 
ItO.;  J.  A.  Adam  &  Co.,  Buffalo, 
and  $2,400,000  debenture  bonds  of 
O'Neill-Adams  Co.,  N.  Y.   (aggre- 
gate par  value) .    .    ...  8,100,000       8,100,000       8,100,000 
ielding  more  than 
annual  income,  a 5,000,000        5,000,000        5,000,000 

Total $19,316,687    $19,147,334    $18,065,128 

Liability 
<  preferred  capital  stock $4,629,900     $5,498,500     .$0,033,900 

!  red   capital  stock 5,119,800  5,115.800  5,073,800 

7,500,300  6,635,700  6,142,300 

Importations  In  transit. 43,830  18,700  48,700 

Extra  dividend  account 356,129  182 

Surplus                       1,000,428  1,666,428  1,000,428 

Total -$19,310,687   $19,147,33  5,128 

securities  owned  as  above  give  the  Associated  Merch  1    entire 

ownership  of  .lames  McCreery  &  Co.,  Stewa.1  &  Co.  and  J  ,  n  &  Co. 

fifths  of  i       debenture  bond  of  the  in- 

le  bonds  and  four-fifths  of  the  capital  stock  of  O'Neill-Adams  Co.  and 
four-fifths  of  the  common  stock  of  C.  (',.  Gunther's  Sons.  During  the  half- 
year  10  shares  of  the  first  preferred  stock  were  converted  into  second  pre- 
ferred stock  and  9  15  shares  into  common  stock. 

•  The  shares  of  the  If.  B.  Claflin  Co.  had  a  book  value  as  of  July  1  i9l() 
Of  $5,395,518;  11  9,  $5,398,289;  July  1  1908,  $5,392,270  a  The 
income  on  $5,500,000. — V.  91,    p.  591. 

(The)  Denver  (Colo.)  Gas  &  Electric  Company. 

(Report  for  Fiscal    Year  ending   Mag   1    19] (J.) 
At  the  adjourned  annua]  meeting  held  Sept.  2,  the  n 
of  President  Henry  L.  Doherty,  dated  May  10,  was  presented) 
saying  in  substance: 

General  Results. — The  company  has  continued  to  increase  the  amount  of 
its  sales  of  gas  and  electricity  at  a  most  satisfactory  rate,  the  following  be- 
ing the  results  secured  during  the  year:  Increase  in  gas  sales,  99,941,400 
cu.  ft.,  a  gain  of  11%  in  quantity  and  a  gain  of  10%  in  dollars  of  gross  re- 
ceipts. Increase  in  electric  sales,  3,548,038  kilowatt  hours,  a  gain  of  12% 
in  quantity  and  a  gain  of  8.7%  in  dollars  of  gross  receipts.  As  pointed  out 
in  previous  reports,  the  fact  that  the  gain  in  gross  receipts  is  not  as  great 
as  the  growth  in  quantity  of  gas  or  electricity  sold  is  due  to  gradual  reduc- 
tions made  in  rates  In  conformity  with  the  requirements  of  the  franchise  ordi- 
nance of  1906. 

'lions. — The  growth  of  Denver  has  occasioned  considerable  additions 
to  property,  the  amount  expended  during  the  year  being  $534,042,  the  prin- 
cipal items  consisting  of:  (1)  Gas  Department — Ten  additional  benches 
for  the  manufacture  of  coal  gas;  Increase  of  50%  in  the  capacity  of  the  pres- 
ent water  gas  machines;  erection  In  the  eastern  part,  of  the  city  of  a  500,000 
cu.  ft.  holder;  extension  of  mains  24.6  miles:  installation  of  2,933  services 
and  purchase  of  5,974  additional  meters.  At  this  time  we  arc  making  ex- 
tensions into  the  Montclair,  Washington  Park,  Harmon  ami  Elyria  and 
Globeville  districts,  as  well  as  extensions  on  the  North  Side,  all  into  rather 


May  1  '10. 

May  1  '09. 

16  c. -p.  lamps _ 

481,227 

429,940 

K.     w.     hours 

sold   (year). 

33,130,192 

29,612,154 

Motors,  No 

2,292 

2.155 

H.  p.  connect. 

15,172 

13,172 

Arc  lamps. No. 

3,299 

3,182 

Electric  signs. 

703 

491 

50  c.-p.  street 

lamps,  No.. 

912 

787 

sparsely  settled  districts,  but  it  is  believed  that  this  investment  will  yield 
satisfactory  returns  within  a  short  time.  (2)  Electric  Department — Work 
is  under  way  for  the  installation  of  an  additional  5,000  kilowatt  turbine 
at  the  West  Side  plant,  also  2,500  h.  p.  in  boilers,  &c,  to  take  care  of  the 
increasing  demand  on  the  company's  service. 

Extent  of  Company's  Service  May  1   1910  and  1909. 

May  1' 10.  May  1  '09. 

Miles  of  main.               254.3  229.7 
Gas  consumers, 

number 31,219  28,140 

Gas  sold  (year) 

cubic  feet..  1,007, 972, 600  908,031,200 

Ranges  No 24,357  21,740 

Water  heaters,              9,780  84  9 

Oth.appl.con.              20,366  20,327 

Elec.cons.,No.              28,571  24,859 

Finances. — The  7%  notes  issued  In  1907  have  been  redeemed,  and  also 
the  prior  lien  bonds  outstanding  May  1  1909.  The  only  bonds  against  the 
property  now,  other  than  the  general  mortgage  bonds,  are  the  underlying 
bonds  of  the  Denver  Consolidated  Gas  Co.,  amounting  to  $936,600,  and  as 
they  may  be  taken  up  in  1911,  the  general  mortgage  bonds  will  then  become 
a  first  mortgage  on  all  the  property.  At  present  they  are  a  first  mortgage 
on  the  electric  property. 

The  change  made  in  the  general  mortgage,  authorizing  the  establishment 
of  a  sinking  fund,  has  been  effective  this  year,  and  on  May  1  1910  1%  of  the 
then  outstanding  bonds  were  redeemed  at  102  and  interest. 

Rates. — Reductions  have  been  made  in  the  electric  rate  as  follows:  Con- 
sumers purchasing  at  the  meter  rate,  9c.  per  kilowatt  hour  gross,  less  a  dis- 
count of  lc.  for  payment  within  10  days,  making  the  net  rate  8c.  per  kilo- 
watt hour.     This  rate  was  made  effective  Jan.  1  1910. 

Announcement  has  also  been  made  of  a  reduction  in  the  rate  to  meter  users 
of  gas  as  follows:  (effective  July  1  1910):  Gross  rate,  $1  per  1,000  cu-  ft., 
less  10c.  discount  for  payment  within  10  days,  making  the  net  rate  90c. 
per  1,000  cu.  ft. 

Balance  Sheet. — The  surplus  and  reconstruction  reserve  account  now 
amounts  to  about  54%  of  the  outstanding  stock. 

Outlook. — Denver  has  grown  rapidly  during  the  past  year  and  all  indi- 
cations point  to  a  continuance.  We  therefore  believe  that  it  is  safe  to 
predict  further  satisfactory  increases  during  the  coming  year. 

GROSS  AND  NET  EARN]  VGS —  YEARS  ENDING  MA  Y  1 . 

Gross.33|        |Are  .  Gross.  Net. 

1909-10 $2,471,148    $1,096,285    1904-05 $1,326,646        $546,177 

482,226 
349,254 
151,113 


1908-09 2,257,467    97  ,250 

1907-08 2,039,429    831,214 

1906-07 1,793,766    695,201 

1905-06 1,577,560    651,549 

INCOME  ACCOUNT  YEARS  ENDING  M.\  V  1 


1903-04 1,140,646 

1902-03 Bfr  879,736 

1901-02 a  675,124 


1909-10.         1908-09 
Gross    earns- .$2,471,148   $2,257,467 
Op.exp.&tax.     1,374,803       1,283,217 


Deduct —  1909-10. 

Int.  on  bds.,&c.$424,854 
Divs.     (G%)_-       210,000 


1908-09. 
$387,976 
210,000 


Net  earns-.$l,096,285       $974,250        Bal.,surp-_ 
BALANCE  SHEET  MAY.    1. 
1910.  1909. 


Assets — 
Plant  &  investm't.l 
Store-room  &  sup- 
ply accounts 

Exp.  paid  in  adv. 
Gas  &  electric  hills 

receivable 

Sundry  accts.  rec_ 

Cash  in  bank|  and 

office 


2,479,603   11,945,561 

30,071         241,440 
23,963  23,964 


$461,431 
1910. 


Liabilities — 

Capital  stock 3,500,000 

Bonds  &  bills  pay.  7,418,450 
196,671        241,440   Accts.  and  wages, 

consumers'     de- 

pos.  &  sink,  fund     368,752 
191,960        167,443  |  Coupons  &  interest 

accrued  22,270 

Surplus  and  re-con- 

structfon  reserve  1,878,504 


89,659 
206,120 


63,382 
249,743 


Total 13,187,976   12,691,533 

-V.  91,  p.   156,  41. 


$376,274 

1909. 

S 

3,500,000 

7.478,600 

305,673 

23,939 

1,383,321 


Total 13,187,976   12,691,533 


GENERAL   INVESTMENT   NEWS, 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Bingham  &  Garfield  Ry. — Bond  Offering. — See  advertise- 
ment of  Eugene  Meyer  Jr.  &  Co.,  7  Wall  St.,  in  last  week's 
"Chronicle,"  offering  $500,000  1st  M.  6%  convertible  bonds, 
guaranteed,  p.  &  i.,  by  Utah  Copper  Co. 

Total  issue,  $2,500,000:  dated  July  1  1910  and  due  July  1  1920.  The 
first  installment  of  20%  on  this  issue  has  been  paid.  The  remaining  in- 
stallments of  20";,  each  are  payable  Oct.  1  and  Dec.  1  1910  and  Feb.  1 
and  April  1  1911.      See  also  V.  90,  p.  1674. 

Central  Illinois  Public  Service  Co.,  Mattoon  City,  111. — New 
Name. — See  Mattoon  City  Ry.  below. 

Central  New  England  Ry. — Maximum  Payment  on  V  , 
Income  Bonds. — Notice  is  given  to  the  holders  of  the  $7,250,- 
000  general  mortgage  5%  income  bonds  dated  1899  (of  which 
$6,900,000  or  more  are  owned  by  N.  Y.  New  Haven  & 
Hartford  RR.;  see  V.  90.  p.  1238)  that  the  directors  have  de- 
clared 5%  interest  on  said  bonds  for  the  3rear  ending  July  1 
1910,  payable  to  owners  of  record  as  of  Sept.  30.  The  first 
distribution,  made  a  year  ago,  was  only  4%.  Compare 
V.  89,  p.  592,  102.— V.  91,  p.  396,  153. 

Chesapeake  &  Ohio  Ry.  of  Indiana. — Mortgage. — This 
company  is  filing  for  record  its  new  $40,000,000  mortgage 
in  favor  of  the  Mercantile  Trust  Co.  of  N.  Y.  City,  trustee. 
The  $S, 200, 000  bonds  to  be  issued  at  present  will  be  owned 
by  the  Chesapeake  &  Ohio  Ry.  Co.  (V.  91,  p.  214).  The 
bonds  are  50-year  5s,  due  July  1  1960,  but  subject  to  call  at 
par  and  interest  on  any  interest  day. — V.  91,  p.  93,  153. 

Cleveland  Short  Line  Ry. — Construction. — The  "Railway 
Age-Gazette"  of  New  York  for  Sept.  2  said: 

An  officer  writes  that  contracts  are  about  all  let  for  building  this  belt 
line  around  Cleveland,  Ohio,  from  a  point  near  West  Park,  7  miles  west  of 
Cleveland,  east,  thence  northeast  to  Collinwood,  19.05  miles.  The  line  is 
in  operation  from  the  western  terminus  east  to  the  southeastern  section 
of  Cleveland  on  9.68  miles.  A  section  of  the  line  from  this  point  passes 
through  Southeast  Cleveland  under  the  main  streets,  also  under  the  tracks 
of  the  Pennsylvania  Lines,  the  Erie  and  the  Wheeling  &  Lake  Erie,  through 
double-track  tunnels  40  ft.  below  the  surface.  The  work  is  heavy  and  in- 
cludes grade  separation  of  32  highways  and  streets.  The  line  will  furnish 
interchange  facilities  between  all  railways  entering  Cleveland.  Work  was 
started  in  May  1906.     Compare  V.  86,  p.  167;  V.  88,  p.  563. 

Duluth-Superior  Traction  Co. — On  5%  Basis. — A  quar- 
terly dividend  (No.  5)  of  134%  has  been  declared  on  the 
$3,500,000  common  stock,  payable  Oct.  1  to  holders  of  record 
Sept.  15,  comparing  with  1%  quarterly  from  Oct.  1909  to 
July  1910,  inclusive.— V.  91,  p.  276 

Evansville  &  Terre  Haute  RR. — Common  Stock  Dividends 
Continued. — A  dividend  of  5%  on  the  common  stock  has 
been  declared,  payable  Nov.  1  to  stockholders  of  record 
Sept.  17,  comparing  with  I'  ,  yearly  from  1906  to  1909. 
The  regular  annual  dividend  of  5%  on  the  preferred  stock 
was  also  declared,  payable  in  two  installments,  viz.:  J1 
on  Oct.  15  1910  and  2y2%  on  April  15  1911  to  holders"  of 
record  on  Sept.  15  1910.     Dividend  record    since  1895: 


Sept.  10  1910. 
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DIVIDENDS  .—1   '96.  "07.  B8 

imon \   .. 

rerred  1       1       2 

—  V.  87,   p.    1155. 

Gulf  &  Inter-State  Ry. 
Topeka  &  Santa  Fe  Ry.,  V 


'99.  '00.  '01. 
2        3        1  ',. 

I    !  g     ,")  5 


'02  to  '05.    '06  to  '09.  '10. 
None.  1   yearly.   5 

irlj  .      5   5  early.   5 


r  Interest, 

Sk.Fd.,&c. 
814,170     $371,021 
7,702         107,805 


Surplus. 

$291,339 

4,658 


of  Texas. — Sale. — Sec  Atchison 

91,  p.  588.— V.  84,  p.  1366. 

Gulf  &  Ship  Island  RR. — Year  ending  June  30: 

yi.s  Op  rating  Net  [after 

r —  Revenues.        Taxes). 

1909-10        ...  $2,094,076  $6  18,190 

L.873,196        404,761 
90,   p.    I  17. 

International  &  Great  Northern  RR. — Sale  Postponed. — 

McCormick,   in  the   United  States  Circuit    Court  at 

Dallas,    i  8  spt.  8,  on  application  of  the  second  mort- 

;:•  bondh    '.  I         committee,  adjourned  the  foreclosure  sale 

,   ':.")  to  Oct.  6,  or  some  later   day    to  which  the 

sale  may  be  again  adjourned.'' — V.  91,  p.  589,   163. 

Mattoon  City  (111.)  Ry. — New  Name. — Reorganized  Com- 
pany.— This  company  filed  at  Springfield,  111.,  on  Aug.  25 
a  certificate  changing  its  name  to  Central  Illinois  Public 
Service  Co. 

The  $160,000  refunding  and  extension  mtge.  bonds  of  1906,  due  1936, 
have  been  canceled,  leaving  outstanding  $300,000  1st  M.  5s,  but  what  new 
securities,  if  any,  will  be  issued  is  not  stated.  Earnings  tor  calendar  year 
1909:  Gross,  $116,963:  net,  S43.837:  bond  Int.,  $16,000;  bal.,  sur.,  $27,837. 
M.  E.  SampseU  Is  President.     See  "Electric  By."  Section. — V.  88,  p.  52. 

Montreal  Street  Ry. — Proposed  Amalgamation  Terms. — 
Canadian  Light  &  Power  Co.  under  '"Industrials"  be- 
low.—V.  91,  p    589. 

New  York  Central  &  Hudson  River  RR. — Purchase  Ad- 
joining l'i  nnsylvania  Terminal  in  N.  Y.  City. — The  company 
has  recently  completed  the  purchase,  for  about  .$1,000,000, 
of  the  entire  block  bounded  by  32d  and  3  ad  10th 

and  11th  avenues,  just  back  of  the  Pennsylvania  RR,  ter- 
minal, aside  from  a  few  scattered  parcels  not  required),  as  a 
site  for  a  building  to  cost  about  $500,000  to  house  the  Adams 
and  American  Express  companies,  now  located  in  the  Grand 
Central  terminal  on  Madison  Ave. — V.  91,  p.  337. 

Norfolk    Southern    RR. — Earnings. — Marsden    J.     Perry, 

chairman  of  the  reorganization  committee  of  the  old  N.  &  S. 

Railway    and    of   the    directors    of   the    new    company,   has 

compiled    the    following   statement,    showing    fixed    charges 

as  they  will  be  when  reorganization  is  completed: 

Year  end.  Gross        Xet    RR.  Lumb.Co.        Total  Int.   &      Balance. 

June  30.  Earnings.      Earns.         Xet.  Xet.  Rentals.     Suri)lns, 

1909-10 $2,690,479    $941,025    $235,707    $1,176,732    $525,000    $651,732 

1908-09      ...    2,417,321      752,789      120,526  873,715      525,000      348,315 

The  total  net  income  as  above  ($1,176,732  in  1909-10,  against  $873,715) , 
amounts  to  4.07%  on  the  $16,000,000  stock  of  the  new  company,  against 
2.18%  in  1908-09.  The  receivers  between  July  1  1908  and  May  4  1910  re- 
duced operating  ratio  from  81%  in  1908  to  65%  in  the  recent  fiscal  year. 
Length  of  the  road  was  increased  from  580  to  602  miles.  No  interest  has 
been  paid  since  May  1908  on  the  old  1st  &  refunding  bonds  ($14,000,000 
total  issue)  deposited  with  the  reorganization  committee.  Stock  in  the 
new  company  is  being  given  in  exchange  for  these  bonds  at  the  rate  of 
$1,142  80  of  stock  for  each  bond.  By  retiring  this  issue,  fixed  charges  are 
reduced  about  $600,000. — V.  90,  p.  1554. 

Pennsylvania  RR. — Tunnel  Service  to  Long  Island  Begun. 
— See  remarks  in  "Financial  Situation"  on  a  previous  page. 
—V.  91,  p.  397,  337. 

Rates. — Order  Suspending  Cancellation  of  Through  and 
Joint  Routes  with  uTap"  Lines. — The  Inter-State  Commerce 
Commission  on  Sept.  6  issued  an  order  suspending  until  Jan.  5 
the  proposed  cancellation  by  various  trunk  lines  of  through 
routes  and  joint  rates  with  '"tap"  lines  or  "feeders." 

The  roais  alfected  are  principally  in  the  Southern  yellow  pine  territory 
and  include  practically  all  of  those  along  the  Mississippi  River  in  the  South- 
west and  running  east  and  west.     Notice  was  ghen  by  them  that  the  ex 
isting  agreements  referred  to  would  be  terminated  on  various  dates. 

The  result  woul  J  have  been  to  increase  rates  from  all  points  on  the  "tap" 
lines.  About  120  "tao"  lines,  it  is  stated,  are  affected  by  the  present  order, 
which  is  directed  against  the  Kansas  City  Southern  and  other  roads  and  wili 
be  made  more  general  later.  Altogether,  it  is  said,  some  800  or  more 
small  roads  are    interested    in    the  matter. 

The  order  suspending  the  proposed  cancellations  will  affect  a  large  volume 
of  traffic  aad  is  regarded  as  the  most  important  one  issued  by  the  Commis- 
sion since  the  general  order  suspending  freight  advances  on  trunk-line  roads. 

A  petition  in  what  is  regarded  as  a  test  case  was  filed  on  Sept.  1  with  the 
Inter-State  Commerce  Commission  by  the  Paragould  &  Memphis  Ry.,  a 
line  running  from  Manila,  Ark.,  to  Cardwell,  Mo.,  about  30  miles,  against 
the  St.  Louis  &  San  Francisco  Ry.,  to  prevent  the  cancellation  on  Sept.  8 
of  joint  rates  heretofore  in  force  from  points  on  the  short  line.  Some 
time  ago  the  Commission  in  a  decision  held  that  allowances  on  through  rates 
made  to  tap  lines  were  illegal  and  in  the  nature  of  rebates,  and  prohibited 
them  in  the  future. 

The  proposed  new  "combination"  rates  are  alleged  to  be  higher  than  the 
through  rates,  and.  it  is  claimed,  will  injure  the  industries  along  the  line 
of  the  petitioner,  which,  it  is  stated,  is  a  bona  tide  corpo.ation,  acts  as  a 
common  carrier,  reports  to  the  Commission,  and  is  not  owned  by  any  indus- 
try or  industries  along  its  line.  The  petition  alleges  that  the  divisions 
which  tie  complainant  has  received  cover  merely  the  cost  of  the  service  per- 
formed and  that  none  of  the  divisions  has  gone  other  than  directly  into  the 
treasury  of  the  company. — V.  91,  p.  590,  520. 

Southern  Indiana  Ry. — Most  of  Securities  Deposited. — The 
holders  of  most  of  the  Southern  Indiana  gen.  M.  bonds,  Chi- 
cago Southern  bonds  and  syndicate  certificates  have  deposited 
their  holdings  with  the  Girard  Trust  Co.  of  Philadelphia 
or  the  First  Trust  &  Savings  Bank  of  Chicago,  as  requested 
by  the  general  reorganization  committee  under  the  plan. — 
V.  91,  p.  333,  337. 

Report. — For  year  end.  June  30  '10: 

Deduct — 

Hire  of  equipment $24,645 

Interest  on  bonds 44,200 

Int.  on  bills  payable 50,005 

U.  S.  Govt,  excise  tax 421 

Balance,  surplus 67,320 

8360,520:  expenses,  $241,408:  not. 


Tacoma  Eastern  RR 

Operating  revenues $545,860 

Operating  expenses 343,098 

Taxes 25,426 

Net  oper.  revenue 177,335 

Outside  operations  (net) 9,316 

Total  income 180.651 

Operating  revenues:  In  year  1908-09 
$119,112,  against  $202,761   in  1909-10.— V.  89.  p.  412. 

Union  Ry.,  New  York.—  Extension  Authorized. — Judge 
Lacombe  in  the  United  States  Circuit  Court  on  Sept.  6  made 
an  order  authorizing  receiver  Whitridge  to  expend  the 
amount  necessary,  estimated  at  about  $65,000,  to  build  an 
extension  in  the  Bronx. 


The  new  road  is  to  connect  the  present  lines  and  is  to  run  from  Westchester 
Ave.  and  167th  St.  to  East  169th  St.,  to  Franklin  Ave.,  to  168th  St.,  to 
Webster  Ave.,  to  167th  St.,  to  transverse  road  under  the  Grand  Boulevard 
and  Concourse,  to  Jerome  Ave.  The  receiver  is  directed  to  keep  a  separate 
account  of  all  moneys  expended  in  procuring  the  franchise  and  building  the 
extension,  so  that  provision  may  he  made  in  the  decree  of  sale  for  payment 
in  cash  by  the  purchaser  of  a  sum  equal  to  the  amount  expended  by  the 
receiver  therefor. — V.  90,  p.  1297. 

Wabash-Pittsburgh  Terminal  Co. — Suit  Filed  to  Enforce 
Traffic  Agreement. — The  receivers  on  Sept.  3  filed  a  suit  in 
the  United  States  Circuit  Court  at  Toledo,  O.,  against  the 
Wabash  and  Wheeling  &  Lake  Erie  for  an  accounting  under 
the  traffic  and  trackage  agreement,  by  which  the  latter 
undertook  to  pledge  25%  of  their  gross  earnings  from  traffic 
interchanged  to  meet  any  deficiency  of  interest  on  the  first 
and  second  mortgage  bonds.  Compare  V.  91,  p.  398,  277; 
V.  90,  p.  1103;  V.  80,  p.  1231,  2221  .—V.  91,  p.  398,  277. 

West  End  Street  Ry.,  Boston. — New  Stock. — The  share- 
holders will  vote  Sept.  14  upon  the  proposed  increase  of  the 
common  stock  by  the  issue  of  not  exceeding  27,800  shares,  of 
the  par  value  of  $50  each. — V.  91,  p.  155,  277. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Snuff  Co. — Second  Extra  Dividend. — A  first  extra 
dividend  of  2%,  in  addition  to  the  regular  quarterly  disburse- 
ment of  5%,  was  paid  July  1  1910  on  the  $11,001,700  common 
stock,  and  now  a  second  extra  distribution  of  the  same 
amount  is  announced,  payable,  with  the  quarterly  5%,  on 
Oct.  l,to  shareholders  of  record  Sept.  15.  The  regular  20% 
annual  rate  (5%  quarterly)  has  been  maintained  since 
April  1909.     Compare  V.  90,  p.  1492,  693. 

Anaconda  Copper  Mining  Co. — Bonds  Called. — The  Butte 
&  Boston  Consolidated  Mining  Co.  (controlled)  has  called  all 
of  its  outstanding  $505,000  bonds  dated  1897  for  payment 
on  Oct.  1  1910  at  105  at  the  Old  Colony  Trust  Co.,  Boston. 

Parrot  Resumes  Dividends. — The  directors  of   the   Parrot 

Copper  &  Silver  Mining  Co.  have  declared  a  dividend  of  15 

cents  per  $10  share  (1M>%),  payable  Sept.  26  to  holders  of 

record  Sept.  12. 

This  is  the  first  dividend  paid  by  the  Parrot  Co.  since  Sept.  1907.  Some 
months  ago  the  Anaconda  Copper  Mining  Co.  gave  90,000  of  its  own  shares 
(par  $25)  in  exchange  for  the  property  of  the  Parrot;  the  2%  quarterly 
dividend  received  on  these  shares  now  enables  the  Parrot  to  resume  the 
payment  of  dividends.  The  Parrot  has  outstanding  229,850  shares  of  $10 
each,  of  which  the  Amalgamated  Copper  Co.  on  Feb. 14  1910  owned  115,299. 

Dividend  Record  of  Parrot  Copper  &  Silver  Mining  Co.  (Per  Cent) . 
Year  ..   '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.     '08-'09.        '10. 

Per  cent 18     39     60     45      5        0        10     20   12  H   7H        None        1 H 

(Compare  Parrot  report,  V.  90,  p.  1043). — V.  91,  p.  216. 

Bay  Cities  Home  Telephone  Co.,  San  Francisco. — Consoli- 
dation— New  Bonds. — This  company,  incorporated  in  Cali- 
fornia on  June  29  1910  with  $20,000,000  of  authorized  capital 
stock,  in  $100  shares,  took  over  on  or  about  Aug.  31  the  prop- 
erties of  the  Home  Telephone  Co.  of  San  Francisco  (V.  82, 
p.  1443;  V.  84,  p.  1370)  and  the  Home  Telephone  Co.  of  Ala- 
meda County,  and  has  filed  a  mortgage  to  the  Anglo-Cali- 
fornia Trust  Co., as  trustee,  to  secure  an  issueof  $20,000,000 
5%  gold  bonds. 

Mr.  Frick,  the  company's  attorney,  is  quoted  as  saying:  "The  mortgages 
held  by  the  Union  Trust  Co.  on  the  properties  of  the  local  Home  Co.  and 
bj  the  Mercantile  Trust  Co.  on  those  of  theAlameda  Co.  have  been  taken  up. 

Manager  Hall  says:  "Up  to  date  service  on  the  main  lines  of  the  system 
has  been  given  on  a  one-half-rate  rental,  with  a  reservation  empowering 
the  company  to  charge  the  full  rates  of  $2  50  for  home  phones  and  $5  per 
month  for  business  firms.  The  company  has  decided  to  exercise  its  privilege 
of  charging  full  rates  from  Sept.  1.  For  selective  [or  two-party  service]  the 
rates  are  $1  50  for  private  homes  and  $3  per  month  for  business  firms. 

"The  company  has  now  8,500  services  in  operation  in  Alameda  County. 
In  San  Francisco  it  has  18.000  subscribers." 

Bituminous    Coal    Companies. — Strike    Settlement. — Press 

dispatches    announce    the    settlement    of    the    coal    miners' 

strikes,  both  in  Illinois  and  the  Southwest. 

In  Illinois  the  men,  it  is  stated,  will  go  to  work  Sept.  10,  having  been  idle 
for  23  weeks.  The  Peoria  wage  scale  has  been  adopted  with  slight  changes. 
The  new  contract,  it  is  reported,  runs  until  April  1  1912  and  involves  a 
general  increase  of  3c.  a  ton  throughout  the  State,  an  increase  of  5c.  in  the 
northern  fields  and  6c.  in  Franklin  and  Williamson  counties.  The  output 
of  the  mines  involved  in  the  strike  is  understood  to  have  aggregated  nearly 
50,000,000  net  tons  per  annum. 

The  Southwestern  strike  having  lasted  5  'A  months,  ended  at  midnight 
Sept.  8,  when  arbitration  was  agreed  upon  as  regards  future  contracts. 
The  miners  in  Missouri,  Kansas,  Oklahoma  and  Arkansas  get  as  a  result 
an  increase  of  5K%  in  wages,  and  agree  to  continue  work  for  60  days 
pending  the  making  of  a  new  agreement. — V.  90,  p.  1679,  916. 

Canada  Iron  Corporation. — -Report. — The  annual  report 
for  the  year  ended  May  31  1910,  it  is  reported,  shows  net 
earnings  of  $18,994,  contrasting  with  $146,743  for  the  short 
period  ended  May  31  1909.     A  Canadian  paper  says: 

The  company  was  unfortunate  this  year  in  having  two  disastrous  lires 
at  Montreal  and  Three  Rivers,  which  undoubtedy  made  serious  inroads 
into  profits.  The  plant  at  Three  Rivers  has  been  reconstructed  with  a 
view  to  doing  the  business  formerly  carried  on  at  Montreal.  The  company 
has  been  proceeding  with  the  additions  and  betterments  to  plants  and  the 
construction  of  new  works  outlined  at  time  of  merger.  When  these  are 
completed,  the  returns  will  unquestionably  be  better  than  for  the  period 
just  closed.  The  steel  works  have  all  the  rail  business  in  sight  that  can  be 
handled,  and  the  same  will  undoubtedly  be  true  of  merchant  mill  when  com- 
pleted. 

The  balance  sheet  shows  outstanding  bonds.  $2, 920,000:  prer.  stocK, 
$2,909,000;  common  stock,  $4,832,300;  accounts  and  bills  payable,  $2,033,- 
190,  against  $1,505,640  last  year. — V.  90,  p.  1427. 

Canadian  Light  &  Power  Co.— Terms  of  Amalgamation. 
The  "Financial  Post"  of  Toronto  on  Sept.  3  said  (compt' 


V.  91,  p.  591) 


(compare 


The  "Post"  has  been  Informed  by  a  director  of  Canadian  Power  that  the 
terms  of  the  merger  will  be  as  follows:  A  holding  company  will  be  tornuii 
with  a  capital  of  at  least  $50,000,000,  and  the  shareholders  of  Monti uu 
Street  will  receive  4H%  debenture  bonds  (another  account  says  mortgage 
bonds— Ed.  "Chronicle"),  in  proportion  of  $250  lit  bonds  for  each  shai  .  f 
Street,  which  will  assure  the  present  shareholders  a  larger  return  on  t iu  . 
money  than  at  present.  In  addition  to  this  $250  worth  of  bonds.  Street 
shareholders  will  receive  a  bonus  of  common  stock  In  the  new  companj  on 
the  basis  of  one-half  share  of  new  stock  for  every  share  n  Street,  ine 
Canadian  Power  shareholders  will  receive  in  this  bonus  stock  loO  shaics  ror 
every  100  shares  of  their  present  stock;  they  will,  however,  receive  no  de- 
enture  stock. 
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In  order  10  carry  out  the  plan  there  will  have  to  be  $25,000,000  debenture 
stock  (or  bonds)  to  take  care  of  Street  Railway  stork,  as  well  as  §5,000,000 
common  stock  for  Street  bonus.  Canadian  Power  stock  (§6,000,000)  will 
call  for  §9,000.000  common  stock. 

Street  Railway  is  tied  up  with  Montreal  Power  for  many  years  to  come 
in  an  electric  energy  agreement,  the  capital  of  Power  being  §17.000,000  of 
stock,  selling  around  130,  and  over  §10,000,000  in  bonds,  which  sell  around 
par. 

The  securities  of  the  Montreal  Street  Ry.  and  Canadian 
Light  &  Power  Co.  (compare  V.  91,  p.  591)  are  as  follows: 


Can.  Light  A  Poiccr—  Sold. 

Bonds §4,000,000 

Stock 6,000,000 


Montreal  St.  Auth'zed.  Issued. 

Debens.,4M%$4,420,000   §4.420,000 
Stock    (paying 

10%) 18,000,000  10,000,000 

[On  Aug.  30  1910  the  Montreal  Hydro- Electric  Co.  was  incorporated 
under  the  Canadian  Companies'  Act  with  §10,000,000  stock  in  §100  shares, 
its  incorporators  being  Edouard  Fabre,  Francis  E.  McKenna,  William  R. 
Ford,  Samuel  T.  Mains  and  Robert  H.  Teare.J — V.  91,  p.  591. 

Cities  Service  Co.,  New  York. — Plan. — Henry  L.  Doherty 

&  Co.,   60   Wall   St..   X.   Y.   City,   the  syndicate  managers, 

have  sent  a  circular  to  the  stockholders  of  the  Denver  Gas 

&  Electric  Co..  the  Empire  District  Electric  Co.  and  Spokane 

Gas  &  Fuel  Co.  announcing  (1)  the  incorporation  under  the 

laws  of  Delaware  on  Sept.  2  1910  of  the  Cities  Service  Co. 

a-  a  holding  company,  with  an  authorized  capital  of  $50,- 

000.000,  in'shares  of  $100  each,  to  acquire  stocks  of  gas, 

electric,   power  and   other  similar  companies,   and    (2)    an 

offer  to  give  its  stock  in  exchange  for  stock  of  said  three 

companies  until  Sept.  20   1910  on  the  basis  below  outlined. 

The  plan  provides  or  shows  in  substance: 

Capitalization  of  Cities  Service  Co.  {Par  of  Shares  §100). 

[Showing  amounts  now  issuable  If  exchange  is  unanimous.] 

Now  Issuable. 
Preferred  Stock,  6%  cumulative  (preferred  both  as  to  assets  and 
dividends) — total.  §30,000,000 

Issuable  in  exchange  on  basis  shown  below §7,779,650 

rnderwritten  for  cash  (along  with  §500,000  common) 1,000,000 

Remainder  reserved  for  future  requirements §21,220,350 

Common  Stock  authorized  and  issued,  §20,000,000 — 

Issuable  in  exchange  on  basis  shown  below 3,889,825 

Underwritten  for  cash  (along  with  §1.000,000  pref.) 500,000 

Compensation  for  bankers  and  syndicate  managers 500,000 

Set  aside  for  such  corporate  uses  as  directors  may 

decide §500,000 

Remainder  retained  under  proper  restrictions  for 

future  uses  of  company 14,610,175 

Basis  of  Exchange  on  which  the  New  Co.  will  A  cquire  Control  of  3  Cos.  Named. 

Amount   Cities  Serv.Co. 

For  each  §100  Share  of — 

Capital  stock  of  Denver  Gas  &  Electric  Co 

Common  stock  of  Empire  District  Electric  Co 
Common  stock  of  Spokane  Gas  &  Fuel  Co 

These  terms  were  fixed  after  careful  consideration  and  consultation  with 
a  majority  in  amount  of  the  stockholders  of  the  above-named  companies. 

The  §1,000.000  of  preferred  stock  and  §500,000  of  common  stock  has 
been  underwritten  for  §1,000.000  in  cash,  for  the  purpose  of  providing  the 
company  with  ample  working  capital.  [According  to  the  plan  outlined  last 
month,  by  which  it  was  proposed  that  the  Gas  &  Electric  Securities  Co.,  in- 
corporated in  Delaware  on  or  about  July  18  1910,  with  $2,000,000  capital 
stock,  should  acquire  the  entire  §2,000.000  common  stock  of  the  Spokane 
Gas  &  Fuel  Co.,  §1,000,000  of  Securities  Company  preferred  was  offered 
for  subscription  at  par  with  a  bonus  of  $400,000  in  Securities  Co.  common; 
§100,000  common  was  to  go  to  the  underwriters  and  a  further  $500,- 
000  common  to  Doherty  &  Co. — Ed.] 

Henry  L.  Doherty  &  Co.  are  to  act  as  bankers  and  syndicate  managers 
and  are  to  be  paid  for  their  services  only  in  common  stock.  They  are  to 
receive  at  this  time  $500,000  common  stock  and  a  sum  equal  to  10%  of 
such  additional  common  stock  as  shall  be  issued  from  time  to  time  for  the 
acquisition  of  additional  properties  other  than  those  named  above  until 
the  aggregate  received  by  them  amounts  to  $1,000,000  par  value. 

When  the  stock  of  the  Cities  Service  Co.  shall  have  been  issued,  as  ex- 
plained above,  the  stock  outstanding  will  be  §8,779,650  preferred  and 
§4,889,825  common. 

Estimate  of  Earnings  from  the  Three  Properties  Now  Being  Acquired. 

1911.  1912.  1913.  1914. 

Net  earns,  from  properties. _     §983,000  $1,260,000  §1,480,000  $1,690,000 
Miscellaneous  earnings 60,000  60,000  60,000  60,000 


Outstanding.  Pref.  Com 

.$3,500,000      $180  $90 

.    1,759,300          50  25 

2,000,000          30  15 


Total  net $1,043,000    $1,320,000    $1,540,000    $1,750,000 

General  expenses 30,000  30,000  30,000  30.000 

Net  earns,  of  Cities  Serv.  Co. $1,013. 000  §1,290,000  $1,510,000  $1,720,000 
6%  dividend  on  pref.  stock.       526,779         526,779         526,779         526,779 

Earnings  on  common  stock.  _  $486,221  §763,221  §983,221  $1,193,221 
Per  cent  on  common  stock.  9.9  15.6  20.1  24.4 

Note. — Net  earnings  for  1910  will  show  5.8%  on  the  common  stock. 

It  is  the  intention  to  pay  quarterly  dividends  and  to  pay  3%  (§146,694) 
on  the  outstanding  common  stock  from  the  date  of  issue,  and  to  increase 
the  dividend  thereon  at  least  1%  each  year  thereafter  until  6%  per  annum 
is  paid.  Further  increases  in  dividends  above  6%  in  cash  may  be  paid  in 
stock  if  then  deemed  advisable  by  the  board.  After  upon  the  payment 
of  the  above  rate  of  cash  dividends  on  common  stock,  the  accumulated 
surplus  earnings  should  equal  §2,545,717,  or  52%  of  the  outstanding 
$4,889,825  common  stock  at  the  close  of  the  fourth  year. 

Description  of  Constituent  Properties — Spokane  Gas  &  Fuel  Co. 
This  company  controls  the  entire  gas  supply  of  Spokane,  Wash.,  one 
of  the  most  progressive  and  rapidly  growing  cities  in  the  Pacific  Northwest. 
Advance  information  of  the  1910Census  places  the  population  at  112,000, 
contrasting  with  only  36,842  in  1900.  The  opportunity  for  the  develop- 
ment of  gas  sales  is  exceptional,  and  the  sales  of  gas  after  only  a  few  months 
of  elfort  have  been  increased  to  more  than  50%  in  excess  of  the  correspond- 
ing period  of  last  year.  Franchise  liberal  and  does  not  exDire  until  1945. 
I  Doherty  &  Co.,  it  seems,  had  a  contract  whereby  their  firm  was  to  receive 
all  of  the  common  stock  of  the  Spokane  Gas  &  Fuel  Co.  for  the  development 
and  management  of  the  property;  the  stock  to  be  turned  over  to  them  as 
absolute  owners  when  the  net  earnings  of  the  property  for  the  preceding 
12  months  equaled  1  %  times  the  Interest  on  outstanding  bonds. —  Ed,] 
Doherty  &  Co's  Estimate  o/  Earninns  far  Spokane  Gas  &  Fuel  Co.  < '"/// .  Stock . 
[From    earlier   plan    not    in    present    circular. — Ed.) 

1910.  1911  1912.  1913.  1914.  1915. 

$25,000  .$74,2(1(1  :i:.,000  $122,188  .SIC,*;, 185  $221,856 

Empire  District  Electric  Co. 

This  company  supplies  electric  light  and  power  in  Joplin,  Webb  City  and 
Carterville,  Mo.,  and  Galena,  Kan.,  and  the  mining  and  manufacturing 
territory  adjacent  to  these  cities,  which  is  known  as  the  Joplin  or  Empire 
District.  The  territory  served  has  a  population  of  100,000  people.  The 
company  has  just  completed  a  new  20,000  h.p.  modern  steam  turbine  plant, 
which  will  enable  it  to  take  on  a  like  amount  of  additional  power  and  lighting 
business  at  prices  which  will  net  very  profitable  returns.  There  is  no  ques- 
tion about  the  market  for  this  power,  for  there  are  more  than  750  power 
users,  having  approximately  150, (too  h.p.  in  use  in  the  mines  and  manu- 
factories adjacent  to  the  transmission  lines.  New  power  business  is  being 
added  to  the  company's  connected  load  at  the  rate  of  1 ,500  h.p.  per  month. 
The  franchises,  except  in  three  smaller  towns,  are  unlimited  as  to  time  and 
contain  no  burdensome  restrictions.  (See  a  subsequent  page;  also  V.  89, 
p.  473,  595;  V.  90,  p.  112.) 

Denver  Cos   &   Electric  Co. 

This  company  supplies  the  city  of  Denver  with  gas  and  electricity  for  all 
purposes.  Denver  is  the  sole  trading  centre  for  a  large  territory  and  has 
increased  in  population  from  133,000  in  1900  to  213, 0()0  in  1910.  It  will, 
in  our  judgment,  continue  to  grow  rapidly.  The  relations  of  the  company 
to  the  general  public  are  harmonious.     The  company  is  considered  one  of 


the  most  progressive  companies  in  this  country.  Arrangements  have  been 
made  to  provide  ample  means  to  pay  the  floating  debt  and  to  finance  all 
necessary  improvements  for  some  time  to  come.  (Compare  annual  report 
on  a  preceding  page;  also  p.  145  of  "Ry.  &  Indus.  Sec." — Ed.) 

Some  of  the  advantages  of  the  association  of  stich  companies  are:  (1)  In- 
creased safety  of  combined  investment;  (2)  savings  in  operation  due  to 
economy  on  purchases,  by  experts  and  in  large  quantities,  comparisons  of 
expenses  and  methods,  proficiency  of  employees,  &c.  We  believe  that  the 
securities  of  the  Cities  Service  Co.  will  be  distributed  over  a  broad  territory 
and  into  the  hands  of  a  large  number  of  investors. 

SECURITIES  TO  REMAIN  OUTSTANDING  ON  CONSTITUENT  AND  ALLIED 
PROPERTIES  (Compiled  for  •■Chronicle"— Not  in  Official  Circular). 

Date.    Authorized.    Oulstand'g.        Maturity. 

a  Denver  Gas  &  El.  Co.  gold  5s 1903     88,000,000     .¥6,056,850     May      11949 

One-year  coupon  notes,  6s 1910       1,000,000  (V)  Sept.    6  1911 

J  Denver  Cons.  Gas  Co.  gold  6s 1891        936,600     Nov.  16  1911 

x  Denver  Gas  &  El.  Lt.  1st  &  ref.  5s. .  1909     25,000.000  712,000     Nov.     11949 

Lacombe  Electric  Co    1st  M.  5s .. 900,000  1921 

Empire  District  El.  Co.  6%  cumula- 
tive pref.  stock _.  3,000,000         6500,000 

Sinking  fund  5s 1909       6,000,000        1,925,000     Nov.     1  1949 

Underlying  bonds  (see  "y"  below).   __  ._ 2/345,000  Various 

x  Spring  Riv.  Pow.  Co.  1st  M.  ser.  5s.  1905       1,500,000  830,000     1911  to  1930 

z  Spokane  Gas  &  Fuel  pref.  stk.,  6%.   _.  300,000  300,000        ■ 

x  First  &  refunding  M.  5s 1909       5,000,000  760,000     Aug.     11944 

Union  Gas  Co.  1st  M.  5s 1905       1,000,000  550,000    July      11935 

a  Callable  May  1  1911  at  103,  May  1912  at  104,  May  1  1913  or  any  interest  day 
thereafter  at  105.  6  Redeemable  at  120  and  accrued  dividends,  x  Callable  at  105. 
y  These  include  §50,000  Mo.  Ice  &  Cold  Storage  5s  of  1903,  due  April  1  1923;  547,000 
S.  W.  Mo.  Lt.  Co.  6s,  due  $8,000  Feb.  1911  and  S39.000  Feb.  1  1921,  and  8248,000 
S.  W.  Mo.  Lt.  Co.  5s  of  1901   due  Jan.  1  1926.     z  Cumulative  after  July  1912. 

Columbus  &  Hocking  Coal  &  Iron  Co. — Further  Deposits 
Received  for  the  Present. — The  time  for  deposit  of  securities 
under  the  reorganization  plan  expired  on  Sept.  7,  but  the 
Bankers  Trust  Co.  will  continue  to  receive  deposits  for  the 
present,  subject  to  approval  of  the  committee.  A  large 
majority  of  securities  has  been  deposited,  including  practi- 
cally all  the  2d  mtge.  bonds  and  preferred  stock,  nearly  all 
the  first  mtge.  bonds  and  75%  of  the  common  stock. 

A  modification  of  the  plan  may  be  made  by  the  committee 
before  it  is  put  into  effect,  due  to  objections  raised  by  1st  M. 
bondholders.  Holders  of  1st  and  2d  mtge.  bonds  may  be 
offered,  in  addition  to  75%  of  their  holdings  in  new  first 
mtge.  bonds,  as  called  for  by  the  original  plan,  25%  in  either 
pref.  or  common  stock. — V.  91,  p.  339,  216. 

Denver  Gas  &  Electric  Co. — Plan — Guaranty  of  Lacombe 
Bonds. — See  Cities  Service  Co.  above. 

Gen.   Mgr.   Frank   W.   Frueauff  on  Sept.   2  said: 

At  a  meeting  of  the  directors  of  the  Denver  Gas  &  Electric  Co.,  held 
to-day,  a  resolution  was  passed  guaranteeing  the  bonds  of  the  Lacombe 
Electric  Co.  [$900,000  of  5%  bonds  due  1921  but  subject  to  call  at  a  pre- 
mium; interest  M.  &  N.  at  International  Trust  Co.,  Denver,  or  Morton  Trust 
Co.,  N.  Y. — Ed.],  both  as  to  principal  and  interest.  These  will  eventually 
be  retired  by  the  sale  of  bonds  of  the  new  company  set  aside  for  that  pur- 
pose. 

The  basis  of  the  offer  made  to  the  Denver  stockholders  by  the  Cities 
Service  Co.  (see  above)  is  as  follows:  For  each  share  of  Denver  stock  will 
be  given  1 .8  shares  of  the  6%  pref.  stock,  also  9-10  of  one  share  of  com.  stock 
of  the  Ser'.  ice  Co.,  representing  an  interest  in  future  earnings  of  the  holding 
company,  due  to  the  large  increase  in  business  and  net  earnings  expected 
at  Spokane  and  Joplin  and  in  other  properties  yet  to  be  acquired  by  the 
holding  company.  This  offer  does  not  mean  a  change  in  the  Denver  man- 
agement or  Its  policies,  but  will  enable  it  to  be  financed  through  a  group 
of  properties  rather  than  individually. 

New  Notes. — A  New  York  banking  house  is  reported  to  be 
placing  at  par  $600,000  of  an  issue  of  $1,000,000  6%  1-year 
coupon  notes,  dated  Sept.  6  1910  and  due  Sept.  6  1911. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — 
V.  91,  p.   156,  41. 

Denver  (Colo.)  Union  Water  Co. — City  Votes  Bonds  for 
Municipal  Water  Plant. — See  "Denver"  in  "State  and  City" 
department.— V.  90,  p.   1616. 

Empire  District  Electric  Co.,  Joplin,  Mo. — Control,  Ac- 
See  Cities  Service  Co.  above. 

Status. — The  "Ohio  State  Journal"  of  Columbus  of  Aug.  26 
quotes  a  letter  from  President  Doherty  as  follows: 

When  we  formed  the  Empire  District  Electric  Co.,  we  had  merely  a  con- 
tract for  57%  of  the  [SI, 500, 000]  stock  of  the  Spring  River  Power  Co., 
but  we  have  since  acquired  not  only  this  57%  of  stock,  but  all  but  118  shares 
of  the  remaining  43%.  The  first  turbine  unit  in  the  new  power  house  was 
completed  and  ready  to  operate  April  1,  but  the  strike  in  the  Kansas  coal 
fields  prevented  operation  until  just  now.  With  the  new  plant  in  operation 
there  is  a  saving  of  $40,000  a  year  in  operating  expenses.  Now  that  the 
plant  Is  in  operation  the  new  contracts  are  coming  in  at  the  rate  of  1,000  h.p. 
a  month.  The  district  has  a  combined  population  of  about  100,000  people, 
and  the  minimum  power  used  In  the  district  even  during  the  panic  of  1 907 
exceeded  100,000  h.p.,  and  our  new  plant,  while  large,  is  only  20,000  h.p., 
so  that  there  is  no  danger  of  over-production  of  power.  Compare  V.  89, 
p.   595,  473. — V.  90,   p.    112. 

Equitable  Light  &  Power  Co.,  San  Francisco. — Bond  Issue. 
—This  company,  which  in  August  1908  had  $250,000  of  auth. 
cap.  stock  and  was  preparing  to  install  in  the  Phielan  Bldg., 
San  Fran.,  1,600  k.  w'.  steam  turbines,  on  May  28  1910  filed 
notice  of  the  authorization  of  a  bonded  debt  of  $750,000. 
Office,  Humboldt  Bank  Bldg.,  San  Francisco. 

Has  same  management  as  Consumers'  Light  &  Power  Co.,  which  at  last 
accounts  had  two  350  k.  w.  Westinghouse  dynamos  in  Whitney  Bldg., 
117  Geary  St.,  San  Fr.,  Its  capitalization  being  $100,000  each  of  stock  and 
bonds.  Pres.,  Fred.  G.  Cartwright;  Vice- Pies,  and  Treas.,  James  Fisher; 
Sec,  Fay  C.  Beal,  all  of  San  Francisco. 

General  Chemical  Co.,  New  York. — Option  to  Subscribe  a 
Par  for  First  Pref.  Stock  of  Gen.  Chem.  Co.  of  California.  Ex- 
changeable $  for  $  for  Pref.  6%  Stock  of  General  Chemical  Co. 
Until  Oct.  1  1920. — All  stockholders,  both  preferred  and 
common  of  record  Sept.  15,  are  offered  the  privilege  of  pur- 
chasing at  par  ($100  a  share)  the  entire  issue  of  $1,250,000 
first  pref.  stock  of  General  Chemical  Co.  of  Cal.  to  the  extent 
of  6%  of  their  respective  holdings,  said  stock  to  be  'convert- 
ible at  option  of  holders  on  any  date  fixed  for  the  payment 
of  a  dividend,  prior  to  and  including  Oct.  1  1920.  for  pref. 
stock  of  the  General  Chemical  Co.  (the  parent  company), 
share  for  share.  Subscriptions  must  be  paid  in  full  at  the 
Title  Cuarantee  &  Trust  Co.  in  New  York  on  or  before  Oct.  1 
1910.  The  new  stock  certificates  will  be  issued  i<n  and  after 
Oct.  15  1910.  Fractional  holdings  can  be  adjusted  through 
the  trust  compan}'.  Payments  may  be  made  on  or  before 
Oct.  15  by  adding  7',  interest  from  Oct.  1.  Treasurer 
James  L.  Morgan,  in  a  circular  dated  Sept.  1   1910.  says: 
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The  General  Chemical  Co.  of  California,  a  corporation  recently  organized 
under  the  laws  of  New  York  (V.  91,  p.  279),  has  acquired  and  now  owns 
the  principal  chemical  works  on  the  Pacific  roast,  being  the  new  plant  at 
Bay  Point.  Contra  Costa  County,  Cal.,  and  the  neighboring  plant  and  busi- 
ness known  as  the  Peyton  Chemical  Co.  The  new  company  has  the  ex- 
clusive territorial  right  to  the  General  Chemical  Co's  Inventions  free  from 
i>  alty. 

Mai  Stock  hi  General  Chemical  Co.  of  California  (.in  $100  Shares). 
First  pref  cumulative  7 %  stock,  pref.  as  to  dividends  and  assets, 
but  without  voting  power  as  long  as  full  dividends  are  paid: 

total  amount  authorized  and  Issued SI, 250, 000 

Common  stock:  total  amount  authorized  and  Issued 1,500,000 

Second  pref.  7",,   cumulative  stock,  which  will  share  dividends 
with  the  common  stock  after  the  common  receives  7%.     This 
stock  is  to  be  Issued  only  as  additional  capital  may  be  needed.  _    1,000,000 
The  new   company  has  no  mortgage  debt.      Its  quick  assets  largely  ex- 
I   its  total  liabilities.      For  the  past  live  years  the  net  earnings  of  the 
Peyton  Co.  alone  have  been  more  than  sufficient  to  pay  the  full  7"„  dividend 
on   tin-   first    pref.   stock.      Your  company   now  owns  outright  the  entire 
authorized  Issue  of  first  pref.  stock  above-described  and    the  controlling 
interest  in  the  common  stock  and  the  sole  right  to  take  2d  pref.  stock  at  par 
if  and  when  additional  capital  shall  be  required. 

In  view  of  your  company's  Interest  in  the  success  of  the  California  cor- 
poration, your  board  of  directors  has  determined,  as  previously  Intimated, 
that  the  privilege  of  participating  directly  and  with  preference  in  the  capi- 
talization and  earnings  of  the  new  company  should  be  extended  to  stock- 
holders of  your  company  on  favorable  terms. — V.  91,  p.  279,  399. 

General  Motors  Co.,  New  York. — One-Year  Loan. — Antici- 
pating the  possibility  of  an  oYer-production  of  automobiles 
during  the  coining  year,  the  management,  it  is  understood, 
has  adopted  a  policy  of  retrenchment  as  to  extensions  and 
output.     The  "Wall  Street  Journal"  yesterday  said: 

Humors  that  the  General  Motors  Co.  has  sold  a  $5,000,000  issue  of  5% 
(or  6%)  notes  of  the  Bulck  Co.  at  85  to  a  syndicate  of  New  York  bankers 
are  denied  in  quarters  well  iTformed  on  automobile  financing.  Arrange- 
ments have  been  made  by  the  General  Motors  Co.  with  its  bankers  in 
several  cities  to  consolidate  and  extend  its  present  credit  for  one  year,  also 
to  issue  new  capital  to  the  extent  of  some  51,000,000  if  needed.  Some 
$2,500,000  notes  have  been  given  by  the  company  to  secure  the  banks  in 
this  arrangement,  stocks  of  General  Motors'  subsidiaries  being  deposited 
as  collateral.  It  is  denied  that  New  York  banks  have  participated  in 
the  arrangement. 

Status  of  Subsidiary. — The  "Chicago  Economist"  reports: 

Financial  Status  of  Buick  Motor  Co.  of  Flint,  Mich.,  July  1  1910. 
VssetS   Uotal  $17,445.964) —  I      Liabilities      (showing     net     balance 


Plants,  machinery,  &c 
Material,    linished   and   in 

process 9.884 

Bills  and  accts.  receivable, 
not  incl.  amounts  due 
from    Gen.    Motors    Co 


$5,484,846  1 
128 


banks. 


-Dividends    Paid. — Com- 


— 1910  (pay.  on  31sf)- 

Jan.  Apr.  July.     Oct. 

30       30       30        30 

20        20        20        20 


$10,429,952) 
|  Indebtedness     to 

less  cash __$2,379,814 

Bills  and   accts.   payable, 
not  incl.  General  Motors 

Co.  or  constituents 4,636,198 

or  constituents.  _  _   2,076,990  I  Total     $7,016,012 

Cars  under  construction  by  Buick  Motor  Co.  July  1:  3,545  machines  at 
$1,000  each,  $3,545,000:  2,500  machines  at  $450  each,  $1,125,000;  1,000 
light  deliverv  trucks  at  $700  each,  $700,000:  total,  $5,370,000:  less  cost  of 
material  and  labor  to  camplete,  $700,000:  total.  $4,670,000.  Finished 
cars  (additional).  3,461,  valued  at  $3,336,000. — V.  91,  p.  592. 

Goldfield    Consolidated    Mines 
pletc  record  (cents): 

1907 1908 1909- 

Oct.  Nov.      Yr.  Apr.  July.     Oct. 
Regular  (cents)..        10       10         0       30       30       30 

Extra  (cents) 

— V.   91,   p.  339.   212. 

Intercontinental  Rubber  Co.,  New  York. — First  Dividend 
on  Common  Stork. — The  directors  on  Tuesday  declared  an 
initial  dividend  of  1%  on  the  $29,031,000  common  >tock 
outstanding,  payable  Nov.  1  on  stock  of  record  Oct.  15;  also 
the  regular  quarterly  dividend  No.  3,  l%%,  on  the  pref. 
stock,  payable  Oct.  1  to  holders  of  record  Sept.  22.  (Com- 
pare V.  90,  p.  562,  1428.) 

Retirement  of  81,150,000  Additional  Preferred  Stock — Only 
$2,000,000  Left.— The  directors  voted  on  May  20  to  retire 
pro  rata  25%  ($1,050,000)  of  the  outstanding  ($4,200,000) 
7'  ,  cum.  pref.  stock  at  par  and  accrued  interest  on  or  before 
Ann.  10.  On  Sept.  6  they  ratified  the  purchase  in  the  open 
market  of  a  further  $150,000,  and  authorized  the  retirement 
of  an  additional  $1,000,000,  leaving  only  $2,000,000  pref. 
outstanding. — V.  91,  p.  156. 

International  Water  Co.,  El  Paso,  Tex. — City  Bonds  Ac- 
cepted  for  Plant. — See  "El  Paso"  in  State  and  City  Depart- 
ment.—V.  89,  p.  1545,  723. 

Lacombe  Electric  Co.,  Denver. — Guaranty  of  Bonds. — See 
Denver  Gas  &  Electric  Co.  above.— V.  88,  p.  i259. 

Laurentide  Paper  Co.,  Grand  Mere,  Que. — Dividend  In- 
crease.— A  quarterly  dividend  of  2%  has  been  declared  on 
the  common  stock,  payable  on  or  about  Oct.  1,  thus  increas- 
ing the  annual  rate  from  7%  to  8%.  Beginning  with  May 
1909  the  distributions,  theretofore  'il/>%  s.  a.,  were  changed 
to  1M%  quar.     Compare  V.  89,  p.  667.— V.  91,  p.  467. 

Lower  Yakima  Irrigation  Co.,  Richland,  Benton  Co.» 
Wash.— Bonds  Offered.— The  Davis  &  Struve  Bond  Co., 
Seattle,  are  offering  at  par  and  int.,  $100,000  7%  gold  bonds, 
the  unsold  portion  of  the  present  issue  of  $300,000  purchased 
by  them  early  in  the  year.  Total  auth.,  $350,000.  Dated 
Jan.  15  1910  and  due  serially  on  Jan.  15  1912  to  1920,  2 
series  of  $15,000,  2  of  $20,000,  then  successively,  $30,000, 
$40,000,  $50,000,  $60,000  and  $100,000,  but  any  portion 
redeemable  on  or  after  Jan.  15  1913  at  105  and  int.  Central 
Trust  Co.  of  Seattle,  trustee.  Int.  J.  &  J.  15  at  Seattle  Nat. 
Bank.     A  circular  says  that  the  bonds  cover: 

A  complete  gravity  irrigation  plant  located  at  Richland  in  Benton  Co., 
Wash.:  in  the  Yakima  and  Columbia  River  Valleys,  consisting  of  the  dam 
and  Intake  at  Horn  Rapids  on  the  Yakima  River;  24  lA  miles  of  main  canal 
and  25  miles  of  laterals  and  distributing  ditches.  Total  present  value. 
$215,000;  Improvements  and  extensions  under  way,  $110,000;  3,000  acres 
of  fertile  land  on  the  Columbia  River,  to  be  sold,  $600,000:  7 %  contracts 
for  unpaid  portions  of  purchase  price  of  lands  already  sold,  deposited  with 
the  trustee  (at  least  25%  paid  on  each  purchase),  $400,000;  4,900  acres 
of  excess  water  at  $100,  $490,000:  Interest  In  sale  of  345.66  acres  of  land 
(valued  at  $105,398)  and  345  lots  in  Richland  (valued  at  $70,900) ,  $77,800; 
other  assets,  $10,000;  total,  .$1,902,800. 

From  the  proceeds  of  these  bonds  it  is  proposed  to  make  sundry  Improve- 
ments, build  1  'A  miles  of  main  canal  and  12  miles  of  laterals,  install  pumping 
plant  to  irrigate  about  2,000  acres  of  the  company's  land  which  lies  above 
the  present  ditch,  &c,  to  pay  purchase  price  ($65,000)  of  land  bought 
under  contract  (already  paid);  retire  old  bond  Issue,  $80,000  (cash  for  this 
purpose  was  deposited  with  trustee  under  old  mortgage  at  time  of  executing 
new  bonds,  and  a  large  portion  already  canceled),  and  pay  floating  debt, 
about  $30,000.     The  capital  stock  Is  $150,000.     All  held  by  M.  E.  Downs. 


E.  R.  Downs,  O.  R.  Allen,  M.  L.  Allen,  John  Davis  and  F.   K    Struve 
—V.  89,  p.  415. 

Mobile  (Ala.)  Electric  Co. — Plan  Approved. — The  final 
plan,  as  suggested,  went  through  without  a  dissenting 
vote.     See  particulars  in  V.  91,  p.  521. 

Oklahoma  Gas  &  Electric  Co. — Dividend  Increased. — A 
quarterly  dividend  of  2%  has  been  declared  on  the  common 
stock,  payable  Sept.  15  to  holders  of  record  Aug.  31,  com- 
paring with  1J^%  in  June  last  and  1  J4%quarterly  from  June 
1909  to  March  1910,  inclusive.— V.  89,  p.  1486. 

Passaic  Structural  Steel  Co.,  Paterson,  N.  J. — Assessment, 

— T.  H.  Conderman,  407  Walnut  St.,  Philadelphia,  Chairman 

of  the  committee  which  in  November  last  bid  in  the  property 

of  the  old  Passaic  Steel  Co.  for  $400,000  on  behalf  of,  the 

holders  of  deposited   bonds   (aggregating,   it   is  said,   some 

$1,600,000  of  the  total  amount  of  bonds  issued,  about  $2,- 

000,000),  announces  an  assessment  of  15%,  or  $150,  on  each 

$1,000   bond,    payable   Sept.    7.     The   "Philadelphia   News 

Bureau"  of  Sept.  6  said: 

Seventy  to  eighty  thousand  dollars  in  taxes,  together  with  the  receiversr 
and  courts'  fees,  were  charged  against  the  property  and  it  is  to  complete 
the  liquidation  of  these  debts  that  the  present  assessment  has  been  called. 
The  successor  company  Is  known  as  the  Passaic  Structural  Steel  Co.  and 
has  been  operated  since  Jan.  1,  but  not  at  full  capacity.  [F.  C.  tReinhart 
is  Pres.  and  J.  Barclay  Cook  Sec.-Treas.] — V.  89,  p.  1487. 

Rockingham  Power  Co. — Sale  Oct.  5. — The  reorganization 
committee  consisting  of  Franklin  Q.  Brown,  T.  C.  duPont, 
Edwin  F.  Greene,  C.  N.  Mason  and  Waldo  Newcomer  (with 
D.  H.  Thomas,  31  Pine  St.  N.  Y.  City,  as  Secretary)  gives 
notice  that  the  committee  will  sell,  by  Adrian  H.  Muller  & 
Son,  auctioneers,  at  public  auction  on  Oct.  5  1910,  at  14  and 
16  Vesey  St.,  N.  Y.  City,  all  the  real  and  personal  property 
formerly  belonging  to  the  company  acquired  by  said  com- 
mittee at  foreclosure  sale  July  14  1909.  The  upset  price 
is  $1,000,000.  The  sale  was  authorized  by  the  depositing 
bondholders  on  July  20,  in  view  of  the  inability  of  the  com- 
mittee to  arrange  a  satisfactory  reorganization  plan. 

The  property  will  be  sold  as  an  entirety,  subject  to  the  lien,  if  any,  of  S. 
Morgan  Smith  Co.  for  $83,302  and  accrued  interest,  and  the  lien,  if  any,  of 
W.  R.  Bonsai  &  Co.  for  $43,969  and  interest,  determination  as  to  the  stand- 
ing of  said  liens  having  been  reserved  by  the  Court. 

Mortgage. — -The  mortgage  made  about  a  year  ago  by  the 
reorganization  committee  to  the  Old  Colony  Trust  Co.  of 
Boston,  as  trustee,  to  secure  an  issue  of  $160,000  bonds,  has 
been  filed.  Of  the  bonds  $150,000  were  deposited  with  the 
committee  and  used  by  it  towards  the  purchase  of  the 
property  at  foreclosure  sale. — V.  89,  p.  533. 

Sapulpa  (Okla.)  Electric  Co. — Purchase. — This  company, 
which  operates  the  central  station  business  at  Sapulpa,  Okla., 
has  passed  under  the  control  of  H.  M.  Byllesby  &  Co.  of  Chi- 
cago, which  firm  will  hereafter  operate  and  manage  the 
property.     An  authoritative  statement  says: 

The  electric-lighting  and  power  system  at  Sapulpa  Is  new,  but  in  the 
past  has  been  able  to  serve  only  about  one-half  of  the  immediate  demands. 
Byllesby  &  Co.  will  proceed  at  once  to  install  a  500  k.w.  generating  unit, 
which  will  more  than  double  the  capacity  at  the  station.  Located  in  the 
heart  of  the  oil  and  gas-producing  fields  of  Oklahoma,  a  rapid  and  healthy 
growth  in  the  population  of  .Sapulpa  is  believed  to  be  assured.  According 
to  the  Federal  Census,  Sapulpa  has  a  population  of  8,383,  representing  a 
gain  of  nearly  100%  since  the  State  Census  was  taken  in  1907.  [The  capi- 
talization of  the  company  at  last  accounts  was  $150,000  stock  and  $120,000 
bonds. — Ed.] 

Southern  Iron  &  Steel  Co. — Collateral  Notes  and  Deben- 
ture*.— The  company,  it  is  announced,  has  arranged  to  ob- 
tain $800,000  additional  working  capital  through  the  sale  of 
(a)  $600,000  one-year  6%  notes  of  $3,000  each,  dated  Sept.  1 
1910,  secured  by  pledge  of  $1,000,000  "first  and  refunding 
mortgage"  20-vear  bonds  and  (6)  of  $200,000  6%  convertible 
debenture  bonds  of  $1,000  each,  dated  Feb.  1  1910. 

Early  in  the  year  the  shareholders  authorized  an  issue  of  $1,200,000  6% 
5-year  convertible  gold  debentures  dated  Feb.l  1910  and  due  Feb.  1  1915, 
but  subject  to  call  at  option  at  105  and  int.  on  four  weeks'  notice,  and  con- 
vertible at  option  of  holder  into  pref.  stock  at  the  price  of  $60  [not  $70 
as  first  proposed. — Ed.]  per  $100  share.  The  debentures  are  issuable 
only  upon  deposit  with  the  trustee  of  sufficient  pref.  stock  to  provide  for 
the  conversion  of  each,  and  the  dividends  paid  on  pref.  stock  so  deposited 
are  to  be  used  as  a  sinking  fund  for  the  redemption  of  the  debentures. 
Including  the  present  issue,  the  entire  $1,200,000  of  these  debentures  is- 
now  outstanding.  They  were  not  ottered  to  the  shareholders  as  at  first 
intended.     Compare  V.   90,   p.   695,   703,   774. 

Under  the  plan  of  reorganization  (V.  86,  p.  1288)  there  was  created  an 
issue  of  $10,000,000  "1st  &  refunding  mtge.  gold  bonds"  of  $1,000  each, 
dated  Oct.  1  1909  and  due  Oct.  1  1929,  but  subject  to  call  at  105  and  int.: 
interest  rate  4%  for  4  years,  thereafter  5% .  Trustee,  TJ.  S.  Mtge.  &  Trust 
Co.  Of  these  bonds,  $6,810,000  have  heretofore  been  issued,  $1,000,000 
are  pledged  to  secure  the  aforesaid  notes,  $314,000  are  reserved  for  fu- 
ture extensions  and  additions  to  75%  of  cost,  and  the  remaining  $1 ,876,000- 
are  Issuable  only  on  retirement  of  the  following  underlying  bonds:  $908,000 
Georgia  Steel  Co.  1st  5s,  due  Oct.  1  1926  but  callable  at  105;  $375,000 
Lacey-Buek  1st  M.  gold  6s,  due  $25,000  yearly,  Jan  1  1911  to  1925,  and 
$593,000  Chatt.  Iron  &  Coal  Co.  1st  M.  6s,  due  Jan.  1  1926. — V.  91,  p.  407. 

Spokane  (Wash.)  Gas  &  Fuel  Co. — Plan. — See  Cities 
Service  Co.  above. — V.  79,  p.  2700. 

Standard  Cordage  Co.  —  Referee's  Report  Favors  Disso- 
lution.— Jerome  Hess,  who  was  appointed  as  referee  by  the 
State  Supreme  Court,  on  Thursday  filed  his  report  favoring 
the  granting  of  the  application  to  dissolve  the  company. 
Compare  V.  90,  p.  1048.— V.  90,  p.  1428. 

United  States  Realty  &  Improvement  Co. — Earnings.— 
For  the  quarter  ending  July  ".  1  : 

1910.  1909. 

Int.  on  deben's.. $150,000      $166,0 
Dividends  (1  tf%)202,035  (1)161,628 


1910.  1909. 

Gross  earnings. .$847,194     $777,031 

Deduct — 
Int.    on    mtges., 

bills  and  accts_$t69, 700      $164,78") 
Managem't   exp.    119,345  94,681 

— V.   91,   p.    158. 


Total  deduc'ns  $641,080     $587,145 

Surplus $206,114      $isi'>s-, 


Westchester  Lighting  Co.,    New    York. 


nngs 

Tax  Decision.— The  New  York   State  Court    of  -    re- 

cently held  (92  N.  E.  Reporter  230)  that,  under  the  amend- 
ment of  1907  to  the  statute  (186  of  the  Tax  Law)  imposing 
an  annual  tax  of  5-10  of  1%  "upon  the  from 
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all  sources  within  this  State"  of  "every  corporation"     . 

"formed  for  supplying  water  or  gas  or  for  electric  or  steam 

heating,  lighting  or  power  purposes,"    the    State    is  entitled 

to  include  in    "gross  earnings"    amounts  representing  "cost 

of  raw  materials  converted  into  gas  and  electric   current." 

It  was  contended  that,  in  spite  of  the  amendment,  the  statute  still  limits 
receipts  for  the  pu  taxation  to  such  as  result  from  the  employment 

of  "capital,"  as  distinguished  from  receipts  representing  replacement  of 
capital,  but  it  was  field  that  the  company  was  not  entitled,  under  the  statute 
as  it  now  reads,  to  deduct  from  gross  earnings  the  amount  thereof  expended 
during  year  for  raw  material  to  !>e  converted  into  gas  and  electric  current. 
The  Court  says  that  the  statute  provides  for  taxing  "gross  earnings  from 
all  sources."  and  adds  that  tins  means  "all  receipts  from  the  employment 
of  capital  without  deduction,"  including  all  which  the  use  of  the  company's 
capital  original  -  9,  p.  108. 

Western  Gas  Improvement  Co. — Guaranteed  Collateral 
Notes  Offered.— Chas.  S.  Kidder  &  Co.,  184  La  Salle  St., 
Chicago,  are  placing  at  par  and  int.  $100,000  6%  guaranteed 
collateral  trust  gold  notes,  dated  March  1  1910  and  due 
Sept.  1  1915,  but  redeemable  on  any  int.  date  at  101  and  int. 
Prin.  and  semi-annual  int.  payable  at  Central  Trust  Co.  of 
Illinois,  Chicago.     Par,  $500  (c*).     A  circular  says: 

Organized  under  laws  of  Maine.  [Incorp.  Nov.  11  1908;  auth.  stock  then 
5750.000  com.  and  $250,000  pref.  Par  $100.]  Owns  all  of  cap.  stock  of  El 
Paso  Gas  &  Electric  Co.  of  El  Paso,  Tex.  These  notes  are  a  direct  obliga- 
tion of  the  company  and  are  further  secured  by  the  deposit  of  $100,000  first 
pref.  10",  cum.  capital  stock  of  the  El  Paso  Gas  &  Electric  Co.,  and  are 
guaranteed,  prln.  and  Int.,  by  endorsement  on  each  note  by  the  El  Paso 
Gas  &  Electric  Co.  The  El  Paso  Gas  &  El.  Co.  has  outstanding  $250,000 
oommon  stock,  $250,000  6%  pref.  stock,  $100,000  10%  first  pref.  stock 
and  $500,000  1st  it.  6%  bonds,  due  In  1934  and  optional  In  1914  (see  V.  82, 
Pi  1381;  V.  83,  p.  754;  V.  90,  p.  852). 

Earnings,  El  Paso G.  &EI.CO.  (1909  in Jace  0}  10%  Reduction  in  Price  oj Gas) 
1906.  1907.  1908.  1909.         1910    (est.). 

Gross  earnings.  $82,535  $160,891  $177,124  $178,996  Not  stated. 
Net  (after  tax.)       $40,850         $57,119         $64,668         $68,101  $85,000 

Gas  sold,  cu.  ft.  44,936,800   73,153,900   88,003,900   95,420,800    115,000,000 

The  El  Paso  Gas  &  Elec.  Co.  has  a  charter  from  the  State  of  Texas  author- 
izing It  to  operate  in  the  cities  of  El  Paso  and  Juarez  for  a  term  of  50  years 
from  1904.  Has  a  monopoly  of  the  artificial  gas  business  In  these  cities 
under  40-year  franchises  from  1904,  permitting  a  charge  of  $1  50  net  per 
1,000  cubic  feet  of  gas,  but  the  charge  Is  now  only  $1  40  net.  The  company 
owns:  Two  city  blocks;  electric  station,  capacity  of  50,000  k.  w.  per  month: 
a  new  modern  coal  and  duplicate  water-gas  plant,  capacity  500,000  cu.  ft. 
per  day;  two  gas-holders,  together  containing  260,000  cu.  ft.;  over  48  miles 
of  mains;  4,178  meters,  over  3,180  stoves  and  1,302  gas  arcs.  The  business 
Is  increasing  rapidly  and  the  management  estimates  the  output  for  1910  at 
115,000,000  cu.  ft.  The  surplus  earnings  for  the  last  five  years  have  been 
Invested  In  the  property,  Increasing  the  already  large  Investment  made  by 
the  owners  in  addition  to  the  bonded  debt.  The  management  is  In  the 
hands  of  George  F.  Goodnow,  consulting  engineer  for  the  Dawes  syndicate. 

White  River  Light  &  Power  Co.,  Noblesville,  Ind. — Re- 
ceiver's Certificates. —  Receiver  Ralph  H.  Beaton  (appointed 
July  2  1910  by  Circuit  Court  of  Hamilton  County)  has  been 
authorized  by  the  Court  to  issue  $100,000  receiver's  certifi- 
cates to  provide  for  the  completion  of  the  dam  for  use  in 
connection  with  the  company's  proposed  hydro-electric  plant. 

The  company  was  formerly  known  as  the  Noblesville  Hydraulic  Co. 
Its  capitalization  is  $300,000  stock  and  $150,000  bonds.  Of  the  bonds 
$100,800  have  been  sold  and  the  remainder  pledged  as  collateral.  Coupons 
in  default  about  $1,200.  Officers  prior  to  receivership:  Pres.,  Elwood  W. 
McGuire  of  Richmond,  Ind.;  Vice-Pres.,  Ralph  H.  Beaton,  Columbus,  O.; 
Sec,  J.  C.  Jones,  and  Treasurer,  W.  E.  Dunn,  Noblesville,  Ind.  The 
Noblesville  Heat,  Light  &  Power  Co.  (stock  and  bonds  each  $50,000)  is  a 
distinct  corporation,  with  T.  C.  McReynolds  of  Kokomo  as  President. 

Wilkes-Barre  Company. — Consolidation — New  Bonds. — 
This  company,  mentioned  in  the  report  of  the  Susquehanna 
Railway,  Light  &  Power  Co.  as  controlled  by  that  corpora- 
tion (see  "Annual  Reports"  on  a  preceding  page),  was  in- 
corporated last  June  under  the  laws  of  Pennsylvania, with 
$1,500,000  capital  stock,  all  outstanding,  and  an  authorized 
issue  of  $7,500,000  "first  &  refunding  mortgage"  5%  bonds, 
of  which  $1,547,300  are  outstanding  (guaranteed  principal 
and  interest  by  the  Susquehanna  Railway,  Light  &  Power 
Co.),  covering  its  entire  property,  including  the  plants, 
franchises,  &c,  which  were  acquired  outright  from  the 
Wilkes-Barre  Gas  &  Electric  Co.  (compare  V.  89,  p.  1356), 
Wilkes-Barre  Heat,  Light  &  Motor  Co.,  Anthracite  Electric 
Light,  Heat  &  Power  Co.,  Standard  Electric  Co.  and  Union 
Light  &  Power  Co.,  all  operating  in  and  around  Wilkes- 
Barre,  Pa. 

The  new  bonds  are  dated  July  1  1910  and  will  mature  July  1  1960,  but 
are  subject  to  call  till  1912  at  par  and  int.;  thereafter  at  105  and  int.  Par 
SI, 000,  $500  and  $100.  Int.  payable  J.  &  J.  at  Girard  Trust  Co  ,  Phila., 
trustee.  Of  the  authorized  issue,  $3,000,000  is  reserved  to  retire  the  same 
amount  of  existing  bonds  of  the  Wilkes-Barre  Gas  &  Electric  Co.  Bonds 
of  the  new  company,  it  is  stated,  were  given  for  the  stocks  of  the  old  com- 
panies. Pres.,  W.  H.  Conyngham;  Sec,  A.  S.  Minor;  Treas.,  J.  N.  Thomp- 
son.    Office,  40  Wall  St.,  New  York. 

Wilkes-Barre  (Pa.)  Gas  &  Electric  Co. — Merger. — See 
Wilkes-Barre  Company  above. — V.  90,  p.  1107. 

— William  Salomon  &  Co.  have  issued  a  market  letter  under 
date  of  Sept.  8,  in  which  they  say:  "There  seems  to  be  rea- 
sonable ground  for  the  belief  that  the  forces  which  have  thus 
far  resulted  in  moderate  improvement  will  continue  to  fa- 
vorably affect  the  investment  market.  Underlying  conditions 
which  are  now  developing  are  of  a  nature  which  should  create 
a  large  surplus  of  money  and  low  interest  rates.  The  attitude 
of  bankers  and  business  men  indicates  a  general  realization 
of  the  need  for  greater  conservatism,  and  the  tendency  to- 
wards expansion  of  business  activity  has  been  in  a  great 
measure  arrested.  The  floating  supply  of  standard  invest- 
ment bonds  at  the  present  time  we  believe  to  be  compara- 
tively small,  and  any  substantial  increase  in  the  supply  of 
floating  capital  seeking  investment  will  undoubtedly  be  re- 
flected in  a  considerable  improvement  in  prices.  It  should 
also  be  noted  that  the  railroads  are  apparently  not  inclined 
to  make  large  appropriations  for  new  construction,  &c.  This 
policy  should  result  in  a  smaller  amount  of  new  issues  which 
the  market  would  be  required  to  absorb." 

—"Poor's  Manual  of  Railroads"  for  1910  (43rd  annual 
number)  is  issued.  It  contains  2,685  pages  of  text  and  is 
about  25%  larger  than  the  1909  edition. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Sept.  9  1910. 

There  has  been  moderate  expansion  in  the  general  volume 
of  business.  Declines  in  cotton  and  other  leading  staples 
have  had  a  stimulating  influence.  Record  crops  of  corn  and 
oats  result  in  general  betterment. 

LARD  has  been  decidedly  slow  at  a  further  advance. 
The  light  supply  and  the  strong  hog  situation  continue  as 
the  chief  features.  Prime  Western  12.90c,  Middle  Western 
12. 50 (oil 2. 60c.  Refined  has  been  extremely  dull  and  also 
stronger.  Refined  Continent  13.10c,  South  American 
13.75c,  Brazil  in  kegs  14.75c  There  has  been  almost  no 
life  in  the  local  speculative  market.  Trading  in  the  West 
has  been  fairly  active  and  prices  are  higher  under  buying 
by  packers  and  shorts,  prompted  mainly  by  the  strength 
in  hogs  and  reports  of  a  better  cash  trade. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  NEW  YORK. 

Sat.        Mon.       Tues.        Wed.      Thurs.       Fri. 

September    delivery. __12. 35  Holi-  12.40        12.25        12.45        12.60 

January  delivery 11.05  day.   11.10        11.10        11.15        11.19 

DAILY   CLOSING   PRICES  OF   LARD   FUTURES   IN   CHICAGO. 

September  delivery.  _ 

October  delivery 

November  delivery- - 
January  delivery 


Sa. 


Mon. 


Tues. 


Wed. 


.12. 25 
.11.75 


Holi- 
day. 


12.25 
11.70 


Til  11  rs .        Fri . 

12.27  y2  12.35 
12. 17^    12.27^  12. 32  ^ 
11.62  J4    11.67H  11.70 
10.75  10.7734 

PORK  has  been  steady  at  old  prices,  the  meagre  stocks 
being  a  serious  hindrance  to  business.  Mess  $24  50@$25, 
family  $25@$25  50,  clear  $22  25@$23  75.  Beef  was  a 
fraction  stronger  at  one  time, with  a  fair  business,  but  later 
receded,  with  trading  moderate.  Mess  $15@$16,  packet 
$17@$17  50,  family  $19@$19  50,  extra  India  mess  $30  50@ 
$31.  Cut  meats  have  been  firm,  with  buyers  holding  off. 
Pickled  hams,  regular,  143^@153^c.;  pickled  bellies,  clear, 
16^@17c,  pickled  ribs  17^@18c.  Tallow  has  been  quiet 
at  an  advance  to  7%c  for  City.  Stearines  quiet  but  rather 
firmer;  oleo  lie,  lard  133^@14e  Butter  quiet  but  firm 
on  choice  grades,  which  are  in  small  receipt;  creamery  extras 
31c  Cheese  has  eased  off  a  trifle  on  indifferent  buying; 
State,  whole  milk,  colored  or  white,  fancy,  15c  Eggs  quiet 
but  firmly  held;    Western  firsts  23@24c 

OIL. — Linseed  has  advanced  strongly  with  fair  demand; 
City,  raw,  American  seed,  94@95c,  boiled  95@96c,  Cal- 
cutta, raw,  97c  Cottonseed  has  been  strong  on  light  sup- 
plies and  advance  in  crude;  winter  ll@12c,  summer  white 
10@12c  Lard  has  been  strong  on  small  offerings  and 
advance  in  crude  material;  prime  95c @$1  00;  No.  1  extra 
61@63c  Cocoanut  strong  on  scarcity;  Cochin  10^@llc, 
Ceylon  9}^c  Olive  firmly  held  at  85@90c  Cod  firmly 
held  and  in  good  demand;  domestic  40  @42c;  Newfoundland 
43@45c 

COFFEE  has  been  fairly  active,  advancing  strongly  early 
in  the  week,  with  a  partial  recession  in  the  late  trading.  Bull- 
ish ideas  as  to  the  situation  in  Brazil,  accompanied  by  a 
strong  statistical  position,  led  to  active  buying.  The  spot 
market  has  been  strong,  with  demand  active  and  holders  in 
some  cases  inclined  to  withdraw  offerings.  Rio  No.  7,  10J^ 
@10^gc;  Santos  No.  4,  lli^@113^c  Mild  grades  have  been 
in  good  demand,  especially  for  local  account;  fair  to  good 
Cucuta,  ll%@12e     Closing  prices  were  as  follows: 

January 8.45@8.50 

February  __  _8.49igi8.52 

March 8. 54  @  8. 55 

April 8.57CS8.59 

SUGAR. — Raw  has  been  rather  easier  and  fairly  active 
at  the  decline.  Centrifugal,  96-degrees  test,  4.36c;  musco- 
vado, 89-degrees  test,  3.86c;  molasses,  89-degrees  test, 
3.61c.  Refined  was  active  early,  owing  to  cut  prices,  but 
later  became  quieter.  Granulated  5.15c  Teas  have  been 
more  active  in  spite  of  continued  firmness.  Spices  have 
been  firm,  with  moderate  stocks  and  good  demand.  Wool 
firm  and  in  better  demand.   Hops  slow  and  sparingly  offered. 

PETROLEUM. — Lower  prices  failed  to  stimulate  better 
buying  of  refined  for  domestic  account,  but  export  business 
is  fair.  Refined,  barrels,  7.50c;  bulk  4c,  cases  10.90c 
Gasoline  steady;  86  degrees  in  100-gallon  drums  18 %e; 
drums  $8  50  extra.  Naphtha  firm  and  active;  73  to  76  de- 
grees in  100-gallon  drums  16^£c;  drums  $8  50  extra.  Spirits 
of  turpentine  quiet  and  rather  easier;  74J^c  Rosin  quiet 
and  firmer,  with  $6  15  asked  for  common  to  good  strained. 

TOBACCO. — The  market  continues  quiet,  but  greater 
activity  is  predicted  for  the  near  future  and  hence  holders 
are  firm  in  their  views.  It  is  claimed  that  manufacturers 
will  be  forced  to  show  more  interest  in  the  new  leaf  in  a  short 
time.  Harvesting  of  the  new  crop  is  making  progress  and 
crop  reports  are  generally  satisfactory,  especially  from 
Connecticut.  Cuban  tobacco  is  attracting  more  attention 
and  Sumatra  is  being  taken  by  cigar  manufacturers  for 
current   needs. 

COPPER. — Prices  show  no  change  in  spite  of  inactive 
demand;  lake  12^@12J^c,  electrolytic  12^@12.55c.,  cast- 
ing r234@12%c.  Lead  has  been  dull  but  well  sustained  at 
4.40@4.50c  Spelter  has  been  quiet  at  a  further  advance; 
spot  5.40@5.50c  Tin  irregular  and  easier;  spot,  35.55@ 
35.60c  Iron  has  been  fairly  active  at  times,  but  prices 
have  not  been  encouraging.  The  output  continues  to 
diminish.  No.  1  Northern  $16@$16  25,  No.  2  Southern 
$15  2f>@$15  75.  Finished  goods  have  been  affected  by  the 
lower  iron  prices.  A  better  export  business  in  rails  is  said 
to  be  pending. 


May 8.59@8.60 

June 8.60@8.62 

July 8.62@8.64 

August 8.63@8.64 


September  . .8. 20 @ 8. 30 

October 8.25  @  8.35 

November  __8. 35 (2  8.40 
December    _.8.40@8.45 


Sept.  10  1910. 
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COTTON. 

Friday  Night,  Sept.  9  1910. 
THE  MOVEMENT  OV  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  bo-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
95,064  ball's,  against  86,130  bales  last  week  and  56,579 
bale>  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1910  123,040  bales,  against  197,960  bales 
for  the  same  period  of  1909,  showing  a  decrease  since 
Sept.  1  1910  of  74,920  bales. 


Receipts  at — 

Sat. 

Man. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston      .   .. 

17. mn! 

6,017 

18,208 

11,010 

Ki.  t:,:; 

15,069 

77,838 

Port   Arthur 







Corp.  Chrlstl,  &c 





349 

349 

New  Orleans    - 

209 

104 

62 

188 

330 

269 

1,162 

Mobile      —    .    . 

44 

142 

198 

196 

68 

84 

732 

Pensacola 











Jacksonville,  &c. 









Savannah    .. 

1,349 

1,239 

748 

4,844 

2,352 

3,633 

14,165 

Brunswick 

Charleston 

17 

3 

1 

3 

44 

287 

355 

Georgetown 















Wilmington 

7 



21 

1 

29 

Norfolk  _    _ 

14 

6 

75 



23 

36 

154 

N'port  News,  &c. 









New  York 

200 





200 

Boston   _    -    - 

1 





1 

Baltimore 



79 

79 

Philadelphia 



— 

— 





Total  this  week 

18,714 

7,512 

19,299 

16,441 

13.291 

19.807 

95,064 

The  following  shows  the 
since  Sept.  1  1910,  and  the 

last  year: 


week's  total  receipts,  the  total 
stocks  to-night,  compared  with 


Receipts  to 
Sept.  9. 

1910. 

1909. 

Stock . 

This 

Since  Sep 

This 

Since  Sep 

week. 

1  1910. 

week. . 

1  1909. 

1910. 

1909. 

Galveston 

77,838 

102,748 

55,051 

72,187 

54,217 

69,325 

Port  Arthur 

Corp.  Chrlstl,  &c 

349 

349 

2,368 

2,666 

New  Orleans 

1,162 

1,251 

7,446 

7,753 

15,198 

35,166 

Mobile 

732 

806 

4,554 

5,088 

1.472 

7,702 

Pensacola .      

Jacksonville,   &c 

55 

55 

Savannah-. 

14,165 

16,859 

55,972 

77,107 

13,251 

63,516 

Brunswick  .. 

3,905 

5,355 

2,021 

5,410 

Charleston  . 

355 

407 

11,153 

12,506 

700 

9,084 

Georgetown    







Wilmington    

29 

30 

9.690 

10,031 

117 

10,464 

Norfolk 

154 

210 

3.619 

4.443 

344 

6,003 

Newport  News.&c 

38 

185 

New  York     

200 

200 

107,404 

70,889 

Boston . 

1 
79 

101 
79 

218 
128 

297 

128 

1,441 
815 

3,020 

Baltimore _. 

2,037 

Philadelphia 



159 

159 

545 

1,259 

Total 

95,084 

123,040 

154,356 

197,960 

197,525 

283,875 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

Galveston 

77,83s 

55,051 

67,539 

33,470 

73,860 

76,689 

Pt. Arthur,  &c. 

349 

2,368 

148 

427 

546 

New  Orleans 

1,162 

7,446 

7,068 

4,432 

17,727 

10,902 

Mobile    . 

732 

4,554 

3,294 

1,759 

3,808 

5,778 

Savannah  

14,165 

55,972 

41,060 

41,178 

33,010 

76,697 

Brunswick 

3,905 

3,186 

279 

4,867 

Charleston,  &c 

355 

11,153 

4,283 

6,429 

3,848 

11.954 

Wilmington.. 

29 

9,690 

1,914 

6,732 

1,842 

14,239 

Norfolk 

154 

3,619 

1,851 

2,393 

1,870 

11,713 

N'port  N.,  &c 

38 

155 

264 

99 

107 

All  others 

280 

560 

1,770 

236 

2,751 

2.186 

Total  this  wk_ 

95,064 

154,356 

128,934 

100,227 

139,521 

215,738 

Since  Sept.  1. 

123,040 

197,960 

181,165 

140,195 

212,582 

387.189 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  97,794  bales,  of  which  30,613  were  to  Great  Britain, 
14,197  to  France  and  52,984  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1910: 


Exports 
from — 

Week  ending  Sept.  9 
Exported  to — 

1910. 

From  Sept.  1  1910  to  Sept 
Exported  to — 

9  1910. 

Great  l 
Britaln.'Fr'nce. 

Conti- 
nent. 

Total. 

Great 
Britain 

1    Conti- 
Franec.\    nent. 

Total. 

Galveston 

Port  Arthur 

Corp. Chris.,  &c 
New  Orleans    . 
Mobile 

13,168 



37,921 

51,089 

13,168 

93 

37,921 

51,182 

"l~296 



6~,6l4 

Yiio 

"L"296 



"  6~,064 

"  7",360 

Pensacola 

Femandlna    .  _ 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia  . . 
Portland,  Me.. 
San  Francisco. 

Seattle   

Tacoma 

Portland.  Ore. 
Pembina 







— 





""so 

""50 
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Total 

30.61314,197    52,984 

97,794 

30,613 

14,290 

53,084 

97,987 

Total  1909 

9,524 

4,892 

32.185 

46,601 

14,115 

15.307 

44,837 

74.259 

>  In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Sept.  9  at — 

On  Shipboard,  Not  Cleared  for — 

Great 
Britain. 

France 

Ger- 
many. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Leaving 
Stock. 

New  Orleans.  _ 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports 

13,195 

3,500 
50 

623 
3,063 

l",666 

347 

7,789 

l",300 
100 

1,274 
7,681 

"300 
150 

664 
2,200 

"1 50 

2,908 
33,928 

"l50 

6~i66 
300 

12,290 

20,289 

13,251 

700 

1,322 

344 

101,304 

4,639 

Total  1910.. 
Total  1909.. 
Total  1908.. 

16,745 

6,048 

15,561 

4,686 
13,250 
11,184 

9,536 
26,499 
16,278 

9,450 
17,312 
15,628 

3,014 
6,388 
6,609 

43,386 
69,497 
65,260 

154.139 
214,378 

183,203 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
larger  scale  and  the  market  has  become  a  much  broader 
affair,  the  outside  public  manifesting  more  interest.  The 
net  result  of  the  week's  trading  is  a  loss  ranging  from  about 
10  points  on  September  to  about  30  on  May.  Early  in  the 
week  the  market  was  decidedly  weaker,  and  at  one  time 
prices  were  down  fully  50  points.  Prompted  by  reports  of 
rains  in  Texas,  in  some  places  amounting  to  from  1  to  5 
inches,  the  bear  crowd  made  a  strong  drive  at  the  market. 
They  were  also  encouraged  in  part  by  reports  that  showers 
had  fallen  in  the  Eastern  belt  and  checked  the  shedding. 
On  the  other  hand,  poor  reports  were  received  from  Georgia 
and  Alabama,  and  the  lateness  of  the  crop  in  many  sections 
caused  many  to  fear  serious  loss  in  the  event  of  early  frost . 
Still,  the  bears  were  assisted  in  their  attack  by  houses  with 
Southern  connections,  who  were  again  selling  hedges  against 
the  actual  cotton  bought  in  the  South.  The  break  caused  by 
these  combined  offerings  carried  the  market  down  to  a  level 
where  stop-loss  orders  were  encountered,  and  these,  of  course, 
only  quickened  the  drop.  During  mid-week  there  was  a 
temporary  rally.  While  cables  were  disappointing  and  crop 
reports  as  a  rule  favorable,  including  reports  of  more  show- 
ers in  Texas,  there  was  some  bad  news  from  the  Mississippi 
Valley,  where  weevil  damage  was  said  to  be  growing  serious. 
Moreover,  Liverpool  reported  better  spot  sales,  and  it  was 
noted  here  that  a  good  class  of  buying  developed  when  prices 
were  near  the  low  levels.  Spinners,  it  was  said,  were  good 
buyers  on  the  breaks.  By  some  it  was  claimed  that  the  spin- 
ners wanted  to  avoid  a  repetition  of  their  experience  last  sea- 
son, when  a  shortage  in  stocks  late  in  the  crop  year 
forced  them  to  pay  much  higher  prices.  Hence  it 
was  stated  that  many  of  them  were  now  anticipating  future 
needs.  Following  this  brief  rally ,  the  declining  trend  was 
resumed  under  a  renewal  of  the  bear  attack,  further  hedge 
selling  and  more  liquidation  by  longs.  There  was  talk  of  an 
extension  of  the  time  set  for  curtailment  of  consumption  and 
this  was  partly  responsible  for  the  increased  selling;  but  the 
chief  influence  was  the  first  ginning  report  from  the  Census 
Bureau.  Believers  in  lower  prices  claimed  that  this  was 
bearish  on  the  ground  that  the  ginning  in  Texas  was  much 
heavier  than  last  year.  Still,  others  pointed  out  that  the 
report  was  really  bullish,  inasmuch  as  very  little  ginning 
was  done  in  other  States,  the  total  ginned  being  32,500 
bales  less  than  a  year  ago,  showing  clearly  the  lateness  of 
the  crop  in  most  of  the  States.  To-day  a  good  part  of  the 
loss  was  recovered.  Those  who  had  succeeded  in  depressing 
the  market  early  in  the  week  attempted  to  cover  and  found 
the  offerings  decidedly  inadequate  to  supply  their  demand, 
as  well  as  a  more  active  demand  from  spinners  from  Liver- 
pool and  the  South.  Shorts  were  frightened  in  part  by  pre- 
dictions that  the  hurricane  hovering  over  the  West  Indies 
would  soon  reach  this  country  and  seriously  damage  the 
cotton  crop.  In  addition,  Southern  markets  were  firmer 
and  receipts  outside  of  Texas  are  small.  Mills  were  re- 
ported as  buying  and  talk  of  further  curtailment  was  ridi- 
culed. 

The  rates  on  and  off  middling,  as  established  Nov.  17  1909 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair c.1.50  onlMiddllng c.     Basis  (Good  mid.  tinged. c     Even 

Strict  mid.  fair 1.30  on|Striet  low.  mid 0.25  off  [Strict  mid.  tmged__0.15  off 

Middling  fair 1.10  on(Low  middling 0.60  off  (Middling  tinged... 0.25  off 

Strict  good  mid 0.66  onlStrlct  good  ord 1.05  off  [Strict  low. Mid. tlng.0. 60  off 

Good  middling 0.44  on  (Good  ordinary 1.75  off  I  Low  mid.  tinged...  1.50  oft 

Strict  middling 0  22  onlStrlct  g'd  mid.  tgd.0.35  on  IMiddling  stained... 0.75  off 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Sept.  3  to  Sept.  9—  Sat.      Mon.     Tues.     Wed.    Thurs.      Fri. 

Middling   uplands H.  H.      14.L'5      14.15      14.00     14.00 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The  quotations  for  middling  upland  at  New  York  on 
Sept.  9  for  each  of  the  past  32  years  have  been  as  follows: 


1910. c 14.60[1902_c 8. 


1909 12.65 

1908 9.30 

1907 13.05 

1906 9.80 

1905 10.85 


1901 8.62 

1900 10.12 

1899 6.44 

1898 5.81 

1897 7.50 


1904 11.0011896 8.75 

1903 12. 25  1 1895 8.38 


1894  c 6.94 

1893 8.12 

1892 7.19 


1886. c 9.25 

1885 10.00 

1884 10.88 


1891 8.7511883 10.12 

1890   10.62|1882 12.81 

1889 11.38  1881 12.75 

1888     ...10. 44  1880 11.69 

1887" 10. 12|  1879 12.38 


MARKET  AND  SALES  AT  NEW  YORK. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot. 

Con- 
sum' n. 

Con- 
tract. 

Total. 

Saturday. - 
Monday 

HOLIDAY 

HOLIDAY 



16,740 

16,084 

600 

3.468 



Tuesday  .. 
Wednesday 
Thursday  . 
Friday 

Quiet,  75  pts.  dec. 
Quiet,  10  pts.  dec. 

Dull,  15  pts.  dec 

Quiet 

Steady 

Firm 

Steady 

Very  steady. 

1  f..7  HI 

16,084 

600 

3,468 

36,892 





36,892 

660 
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FUTURES.— The  highest,   lowest   and   closing  price-   al 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  fig- 
ures for  to-night  (Friday) ,  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday 
only. 

September  9 —                                      1910.  1909.           1908.           1907. 

Stock  at  Liverpool bales.     299,000  781,000       334,000       664,000 

Stock  at  London 6,000  13,000         12,000         29,000 

Stock  at  Manchester 21,000  49,000         35,000         46,000 

Total  Great  Britain  stocks 326,000  843,000       372,000       739,000 

Stock  at  Hamburg 11,000  12,000         25,000         20,000 

Stock  at  Bremen 46,000  92,000       128,000       100,000 

Stock  at  Havre 62,000  133,000         62,000       103.000 

Stock  at  Marseilles 2,000  3,000           4,000           4,000 

Stock  at  Barcelona 12,000  19,000         16,000         15,000 

Stock  at  Genoa 4,000  11,000         13,000         18,000 

Stock  at  Trieste 4,000  4,000         18,000         38,000 

Total  Continental  stocks 141,000  274,000       266,000       298,000 

Total   European  stocks 467,000  1,117,000       647,000   1,037,000 

India  cotton  afloat  for  Europe. ..       70,000  49,000         57,000       124,000 

Amer.  cotton  afloat  tor  Europe..     176,638  119,190       164,757         77,218 

E?ypt,Brazil,&c.,aflt.  for  Europe.       23,000  24,000         18,000         21,000 

Stock  in  Alexandria,  Egypt 35,000  41,000         53,000         20,000 

Stock  in  Bombay,  India 394,000  158,000      364,000      485,000 

Stock  in  U.  S.  ports 197,525  283,875        248,463        308,857 

Stock  in  T;.  SJ.  interior  towns 61006  106,869        133,120        101,611 

U.  S.  exports  to-day 59  5,619            4,626          12,364 

Total  visible  supply 1,424,228  1,904,553   1,689,966   2,187,050 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American — 

Liverpool  stock bales.     216,000  686,000       232,000       555,000 

Manchester  stock 16,000  36,000         25,000         43,000 

Continental  stock 105.000  236,000       199,000       200,000 

American  afloat  for  Europe 176,638  119,190       164,757         77,218 

U.  S.  port   Stocks 197,525  283,875        248,463        308,857 

U.  S.  interior  stocks 61,006  106,869       133,120       101.611 

U.  S.  exports  to-day 59  5,019           4,626         12,364 

Total  American 772,228  1,473,553   1,006,966   1,298,050 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 83,000  95,000       102,000       109,000 

London  stock 6  000  13,000         12,000         29,000 

Manchester  stock 5,000  13,000         10,000           3,000 

Continental  stock 36,000  38,000         67,000          98,000 

India  afloat  for  Europe 70,000  49,000         57,000       124,000 

Egypt.  Brazil,  &c,  afloat 23,000  24,000         18,000         21,000 

Stock  in  Alexandria,  Egypt 35,000  41,000         53,000         20,000 

Stock  in  Bombay,  India 394,000  158,000      364,000      485,000 

Total  East  India,  &c 652,000  431,000       683,000       889,000 

Total  American 772,228  1,473,553   1,006,966   1,298,050 

Total  visible  supply 1,424,22*  1,904,553   1,689,966   2,187,050 

Middling  Upland,  Liverpool 8.03d.  6.83d.          5.47d.           7.10d 

Middling  Upland,  New  York 14.00c.  12.75c.          0.40c.        12.80c. 

Kgypt,  Good  Brown,  Liverpool. .       13 %d.  10  3-10d.      8  7-16d.    11  l-16d. 

Peruvian,  Room  Good,  Liverpool    10.75d.  8..V,d.         8.7()d.       12.00d. 

x.'oich,  Pine,  Liverpool 7Hd.  6  5-i6d.                5d.           0%d. 

1  inucvel!'.-.    Good,   JLj-'-no   I..         7  1-lfid  6  1   1  .'>d .            .  "46      5  1 ...   10; 

Contii  ental  imports  for  the  past  week  have  been  15,000 
hah-. 

|g*The  above  figures  for  1910  show  a  decrease  from  last  week 
of  46,280  bales,  a  loss  of  480,325  bales  from  1909,  a  de- 
crease of  205,738  bales  from  1908,  and  a  decline  of  762,822 
bales  over  191)7. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipment.- 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  8,965  bales  and  are  to-night  45,863 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  5.973  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The  results 
for  the  week  and  since  Sept.  1  in  the  last  two  years  are  as 
follows: 

1910 1909 

Week.     Sept.    1.  Week.      Sept 


Sept.  9 — 

Via  St.  Louis 

Via  Cairo 

Via  Rock  Island 

Via  Louisville 

Via  Cincinnati 

Via  Virginia  points.  . 
Via  other  routes,  &c. 


527 
552 
100 
324 
122 
461 
238 


Total  gross  overland 2,324 

Deduct  Shipments — 

Overland  toN.Y.,  Boston,  &c._.       280 

Between  interior  towns 146 

Inland,  &c,  from  South 1,475 


1,280 
552 
100 
324 
172 
530 
254 

3,212 

380 

146 

2,198 


Total  to  be  deducted 1,901 


2,724 


Leaving  total  net  overland* 


4  23 


488 


1.111 
242 
111 
173 

420 
670 

2,664 

505 
173 
541 

1.219 

1,445 


1 
1,250 
1,002 
111 
228 
40 
520 
685 


3.836 

584 
173 

1,024 

1,781 


2,055 


*  Including  movement   by  rail  to  Canada. 


The  foregoing  shows  the  week's  net  overland  movement 
has  been  423  bale's,  against  1,445  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  1 ,567  bales. 

1910 1909 

In  Sight  and  Spinners'  Since  Since 

TaKipgs.  Week.        sept.  l.  Week.        Sept 


Receipts  at  ports  to  Sept.  9 95,064 

Net  overland  to  Sept.  9 423 

Southern  consumption  to  Sept.  9.   28.000 


13: 


1. 
,040 

488 
,000 


Total  marketed 123.487 

Interior  stocks  in  excess 8,965 


Came  Into  sight  during  week. 
Total  in  sight  Sept.  9 


132,452 


160,528 
10.228 


170.756 


Week . 
154,356 
1,445 
52.000 

207,801 
23,420 

231.221 


31.619        18,320 


1 

197,960 
2  ,055 
78,000 

278,015 
23,706 


301,721 
28.265 


North,  spinners'  takings  to  Sept.  9  31,619 

Movement  into  sight  in  previous  years: 

Week —  Bales.  I      Since  Sept.  I —  Bales. 

1908 — Sept.    12 185.931  [  1908 — Sept.    12 262,542 

1907 — Sept.    13 163,5881  1907 — Sept.    13 254.324 

!906 — Sept.    14 210,42011906 — Sept.    14 337,926 

1905 — Sept.    15 289,403)  1905 — Sept.    15 535,266 

QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  dav  of  the  week. 


Sept.  10  1910.J 
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6G1 


week  ending 
.   9, 


Galveston 
\.u   Orleans 
Mobile 
innah 
in 
Wilmington 
Norfolk 
Baltimore 
Philadelphia 
\  igusta 
Memphis 

i     i     [s 

Houston 
Little  Rock 


ring  Quotations  for  Middling  Cotton  on- 


Sai'day.    Monday.  Tuesday.  Wed'day.  Thursd'y.   Friday 


13  ': 

1  '      i 
14 


I  I 

1  I 
13", 


1 1  OKI 
DAY. 


13 

I  I 
l  3  ' 
13    i 
11 

1 3  j  i 
15 

14.50 

13  '■• 
II1, 

14  X 

I 


13  H 

13  H 

L3  '- 
13  H 
13  H 

13  '■ 
14K 
14.40 
1  3  !  , 
14 

14K 
13  - 
13% 


13% 
13  \ 
13  H 
13^ 
13  Hi 

13"^ 

II  'i 
14.25 
I  3  !  ■ 
13  H 
14 

13  H 
13  ', 


13 

13  k 
13 
13  H 

1  3  !  i 

13  % 

1  ■  ■■ 

14.25 

13M 

13% 
13  7-16 

13J3 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follow-: 


Sal 

Sept.  3. 

Monday, 
Sept.  5. 

Tuesday. 
Sept.  6. 

Wed'day, 
Sept.  7. 

Thursd'y, 
Sept.  8. 

Friday, 
Sept.  9. 

September — 

Range    

Closing   .-    -- 

13.10- .37 

13.13    - 

13. 00. 11 
13. 14. 16 

13. 05-. 10 
13. 05-. 07 

13. 11. 26 
13.23    - 

October — 

Range  .    

Closing 

12.83. 13 
12.85- .86 

12. 71-. 91 
12. 90. 91 

12. 76-. 90 
12. 80. 81 

12. 82-. 98 
12. 97-. 98 

Nov  'Trib  r 
Range 

CI  isinu:    - 

—   @   — 
12.80    - 

—    @    — 
12. 85- .87 

—    @    — 
12.76-78 

—    (S     — 
12. 93. 95 

December 
Range 
Closing 

12.84-. 12 
I2.85-.86 

12. 72. 92 
12. 90-. 91 

12. 76-. 90 
12.81-. 82 

12.83.98 

12. 97. 98 

January — 

Range 

Closing 

HOLI- 
DAY. 

HOLI- 
DAY. 

12.R8-.14 
12. 89-. 90 

12. 75-. 96 
12. 94-. 95 

12. 81-. 93 
12. 85-. 86 

12.87.03 

13. 02-. 03 

F(  bruary  — 
R  inge 
c  osing 

—    @    — 
12.94-.9f 

—    @    — 
12. 99. 00 

—    @    — 
12. 90. 93 

—      a     

13.07.09 

March — 

Range    

Closing 

13.00- .30 

13. 03. 04 

12.91  -.07 
13. 07-. 09 

12. 94-. 07 
12. 99-. 00 

13. 30-. 16 
13. 15-. 16 

April 

Range  

Closing 

—    @    — 
13. 08-. 10 

—    @    — 
13. 12. 14 

—  <a  — 

13.03  .05 

-    @    — 
13. 22. 24 

May— 
Range 
Closing 

13. 19. 26 
13.17.19 

13. 06-. 23 
13  ft-. 23 

13.09  .20 
13. 10-.  13 

—    @    ._ 
13. 26-. 28 

Tone— 

Spot    

Options 

Easy. 
Steady. 

Easy. 
Quiet. 

Quiet. 
Steady. 

Steady. 
Firm. 

EGYPTIAN  COTTON  CROP.— Mr.  Fr.  Jac.  Andres,  Inc., 
of  Boston  has  the  following  from  Alexandria  under  various 
dates: 

Aug.  20. — The  favorable  accounts  of  the  growing  crop  continue,  although 
on  the  18th  general  fogs  were  reported  throughout  the  Delta  and  on  the 
16th  in  the  Behera  Province.  Furthermore,  the  reappearance  of  the  cot- 
ton worms  in  Behera  and  Dakalieh  are  causing  some  apprehensions. 

We  have  the  following  cables  from  four  of  our  correspondents  in  reply  to 
Inquiry  concerning  the  crop:  Aug.  31 — "Crop  prospects  decidedly  worse. 
Damp  weather  causing  shedding  and  serious  damage.  General  opinion  Is 
that  crop  Is  doing  well,  but,  should  damage  be  confirmed,  we  expect  general 
covering  of  oversold  accounts  and  rapid  advance.  Upper  Egyptian  re, 
•celpts  show  undesirable  staple."  Sept.   1 — "Slight  damage  reported, 

owing  to  fogs.  Very  insignificant  shedding  of  bolls."  Sept.  1 — "Crop 
prospects  are  very  good."  Sept.  2 — "Crop  is  reported  damaged  by  shed- 
ding. The  general  estimate  of  the  crop  Is  6,500,000.  We  attach  some  im- 
portance to  this  report." 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  this  evening  from  the  South  denote  that  in 
the  main  favorable  weather  has  prevailed  during  the  week. 
In  some  sections  where  moisture  was  needed  beneficial  rains 
have  fallen,  and  elsewhere  the  crop  as  a  whole  is  doing  well. 
Picking,  favored  by  the  weather,  is  making  good  progress, 
but  the  movement  of  cotton  to  market  is  as  yet  quite  mod- 
erate. 

Galveston  ,  Texas. — There  has  been  rain  on  four  days  during 
the  week,  the  rainfall  reaching  sixty-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  82,  the  highest  being 
88  and  the  lowest  76. 

Abilene,  Texan. — Rain  has  fallen  on  two  days  the  past 
week,  the  rainfall  reaching  one  inch  and  forty  hundredths. 
Thermometer  has  averaged  82,  ranging  from  66  to  98. 

Brenham,  Texas. — There  has  been  light  rain  on  two  days 
during  the  week,  to  the  extent  of  six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  74  to  100,  averaging  87. 

Cucro,  Texas. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  being  forty-six  hundredths  of  an  inch.  Average 
thermometer  85,  highest  100,  lowest  70. 

Dallas,  Texas. — There  has  been  heavy  rain  on  one  day  of 
the  week,  the  precipitation  reaching  two  inches  and  forty- 
eight  hundredths.  The  thermometer  has  averaged  86,  the 
highest  being  102  and  the  lowest  69. 

Henrietta,  Texas. — There  has  been  rain  on  three  days  dur- 
ing the  week,  the  rainfall  reaching  forty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  85,  ranging  from 
67  to  103. 

Longview,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  being  thirty  hundredths  of  an  inch.  The 
thermometer  has  averaged  87,  ranging  from  73  to  100. 

Luting,  Texas. — Dry  all  the  week.  The  thermometer  has 
ranged  from  72  to  99,  averaging  S6. 

Nacogdoches,  Texas. — There  has  been  light  rain  on  one  day 
during  the  week,  the  precipitation  being  twenty-three  hun- 
dredths of  an  inch.  Average  thermometer  83,  highest  97, 
lowest  69. 

Palestim  .  Texas. — There  has  been  light  rain  on  one  day 
of  the  week,  the  precipitation  reaching  four  hundredths  of  an 
inch.  The  thermometer  has  averaged  85,  the  highest  being 
96  and  the  lowest.  74. 

Taylor,  Texas. — It  has  rained  lightly  on  two  days  of  the 
week,  the  precipitation  being  ten  hundredths  of  an  inch. 
Average  thermometer  84,  highest  96,  lowest  72. 


Weatherford,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  sixty-six  hundredths  of  an  inch.  The 
thermometer  has  averaged  84,  the  highest  being  100  and  the 
lowest  68. 

Ardmore,  Oklahoma. — There  has  been  rain  on  one  day 
of  the  week,  the  rainfall  being  ninety-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  85,  ranging  from 
67  to  103. 

Oklahoma,  Oklahoma. — We  have  had  rain  on  three  days 
the  past  week,  the  rainfall  being  ninety-one  hundredths  of 
an  inch.  The  thermometer  has  averaged  82,  ranging  from 
ti!  to  100. 

Alexandria,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  thirty-one  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  70  to  98, 
averaging  84. 

New  Orleans,  Louisiana. — There  has  been  rain  on  two  days 
the  past  week.  The  rainfall  reached  fifty-nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  85,  the  highest 
being  95  and  the  lowest  75. 

Columbus,  Mississippi. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  83,  the  highest  being 
99  and  the  lowest  66. 

Vicksburg,  Mississippi. — We  have  had  rain  on  two  days 
the  past  week,  the  rainfall  being  sixty-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  69  to  92,  aver- 
aging 82. 

Shveveport,  Louisiana. — Rain  has  fallen  on  two  days  of 
the  week,  the  rainfall  reaching  seventeen  hundredths  of  an 
inch.  The  thermometer  has  averaged  84,  ranging  from 
72  to  96. 

Eldorado,  Arkansas. — We  have  had  rain  on  three  days 
(luting  the  week,  the  rainfall  being  twelve  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  69  to  95,  aver- 
aging 82. 

Fort  Smith,  Arkansas. — Rain  has  fallen  on  two  days  of 
the  week.  The  rainfall  reached  ninety-eight  hundredths  of 
an  inch.     Average  thermometer  81,  highest  94,  lowest  68. 

Helena,  Arkansas. — Crops  look  well;  there  is  but  very  little 
complaint.  First  bale  received  yesterday.  It  has  rained 
on  two  days  of  the  week,  to  the  extent  of  twenty-four  hun- 
dredths of  an  inch;  more  rain  in  the  neighborhood.  The 
thermometer  has  averaged  81.2,  the  highest  being  93  and 
the  lowest  71. 

Little  Rock,  Arkansas. — There  has  been  rain  on  two  days 
of  the  past  week,  the  rainfall  reaching  one  inch  and  fifty 
hundredths.  The  thermometer  has  averaged  80,  ranging 
from  68  to  92. 

Memphis,  Tennessee. — Crop  late,  but  is  progressing  favor- 
ably. Cotton  is  beginning  to  open.  There  has  been  rain 
on  two  days  during  the  week,  the  rainfall  reaching  forty-two 
hundredths  of  an  inch.  Average  theremometer  81,  highest 
94,  lowest  70. 

Nashville,  Tennessee. — Cotton  is  late  in  this  section.  There 
has  been  rain  on  three  days  during  the  week,  the  precipitat  ion 
reaching  fifteen  hundredths  of  an  inch.  The  thermometer 
has  averaged  80,  the  highest  being  91  and  the  lowest  70. 

Mobile,  Alabama. — Weather  in  most  sections  of  the  in- 
terior hot  and  dry.  Considerable  crop  deterioration  is  re- 
ported in  some  sections.  Reports  spotted  and  generally  less 
favorable.  Cotton  picking  and  movement  making  slow 
progress  on  account  of  hot  weather  and  late  season.  Rain 
has  fallen  on  three  days  of  the  past  week,  the  rainfall  reaching 
twenty  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 85,  ranging  from  75  to  95. 

Montgomery,  Alabama. — Fine  weather  for  gathering  the 
crop.  It  has  rained  on  four  days  of  the  week,  the  precipi- 
tation reaching  twenty  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  71  to  95,  averaging  81. 

Selma,  Alabama. — We  have  had  rain  on  three  days  of  the 
past  week,  the  rainfall  being  one  inch  and  forty  hundredths. 
Average  thermometer  80.5,  highest  93,  lowest  71. 

Madison,  Florida. — Rain  has  fallen  very  lightly  on  one  day 
of  the  week.  The  thermometer  has  averaged  83,  ranging 
from  71  to  95. 

Atlanta,  Georgia. — There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  being  twenty-three  hundredths 
of  an  inch.  Average  thermometer  81,  highest  92  and  low- 
est 69. 

Augusta,  Georgia. — There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  being  thirty-four  hundredths  of 
an  inch.  Thermometer  has  averaged  83,  highest  being  96 
and  lowest  71. 

Savannah,  Georgia. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  thirty  hundredths  of  an  inch. 
The  thermometer  has  averaged  86,  ranging  from  73  to  99. 

Charleston,  South  Carolina.— Rain  has  fallen  on  three  days 
during  the  week,  the  rainfall  reaching  forty-one  hundredths 
of  an  inch.     Average  thermometer  84,  highest  95,  lowest   73. 

Greenville,  South  Carolina.— Bain  has  fallen  on  three  days 
of  the  week,  the  rainfall  being  one  inch  and  ten  hundredths. 
The  thermometer  has  averaged  80,  the  highest  being  91  and 
the  lowest  68. 

Charlotte,  North  Carolina.  —  Cotton  opening  rapidly.      We 
have  had  rain  on  two  days  during  the  week .  ( he  rainfall  reach- 
ing one  inch   and   six   hundredths.     The   thermometer   I 
averaged  79,  the  highest  being  90  and  the  lowest  68. 

Greensboro,  North  Carolina  .—The  week's  rainfall  has  been 
two  inches  and  seventy  hundredths,  on  three  days.  lhe 
thermometer  has  averaged  78,  ranging  from  65  to  91. 
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WORLD'S  SUPPLY  AND   TAKINGS   OF  COTTON. 


Cotton  Takings 
\\  eek  and  Season 


Visible  supply  Sept .  2 

Visible  supply  Sept.  l        .-__-. 

American  In  sight  to  Sept  .9 

Bombay  receipts  to  Sept.  8 

Other  India  ship'ts  to  Sept.  8__ 
Alexandrla  receipts  to  Sept.  7__ 
Other  supply  to  Sept.  7" 


Total  supply. 


Deduct — 
Visible  supply  Sept.  9. 


Total  takings  to  Sept.  9. 

Of  which  American 

Of  which  other 


1910. 


Week. 


Season. 


i.508 

132,452 

6,000 
8,000 
1.000 
3,000 

1.620,960 


1,424.228 

154,732 
42.000 


1.495,514 
170,756 
6,000 
8,000 
1,000 
3,000 

1.684.270 


1.424,228 

260, 0!2 

192,042 

68,000 


1909. 


Week. 


Season. 


1,901.327 

231 .  ' ' :  1 
2.000 

6,000 

1  ,000 
-.00(1 


1,931,022 
301,721 
2,0011 
8,000 
1,000 
3.000 


2,143.5481    2,240,743 


1.904.553     1,904,553 


238.995    342,190 

197,995    282,190 

41,000     60,000 


*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

[TON  PRODUCTION,  DISTRIBUTION  AND 
MANUFACTURE.— Our  Annual  Cotton  Crop  and  Spinners' 
Report,  which  we  have  prepared  so  ninny  years,  we  give 
to-day  in  the  editorial  columns  of  the  ''Chronicle."  The 
report  covers,  as  usual:  (1)  Our  elaborate  compilation  of  the 
yield  of  rot  ton  in  the  United  States  for  the  year  ending 
August  31  1010;  (2)  an  exhaustive  history  of  the  cotton- 
spinning  industry  of  the  United  States  for  the  same  year; 
a  similar  review  of  the  production  of  cotton  goods  in 
Europe;  (4)  complete  and  detailed  statements  for  a  long 
series  of  j-ears  of  the  consumption  of  cotton  and  the  pro- 
duction of  cotton  goods  by  the  mills  of  the  United  States, 
( treat  Britain,  the  Continent,  and  a  briefer  notice  of  the  con- 
sumption and  production  of  every  other  minor  manufacturing 
-  ite;  (5)  elaborate  compilations  of  cotton  supply  and  dis- 
tribution, besides  clivers  other  matters  connected  with  and 
throwing  light  upon  the  yield  and  uses  of  the  staple — past, 
present  and  prospective. 

THIS  WEEK'S  ISSUE  OF  THE  "CHRONICLE"  con- 
rains  our  annual  ''Cotton  Crop  Review"  and  in  this  con- 
nection we  publish  the  cards  of  a  number  of  the  leading  dry 
goods  commission  merchants  and  mill  selling-agents  in  the 
country.     Those  represented  are — 


WOODWARD,  BALDWIN  &  CO. 

FLEITMANN  &  CO., 

CATLIX    &  CO., 

L.  F.  DOMMEKICH    &  CO., 

WILLIAM    WHITMAN    &   CO., 

BLISS,  FABYAN   &  CO.. 

TEXTILE  COMMISSION  CO. 


FARBER-DREWRY  CO. 
LAWRENCE  &  CO., 
WILLIAM  ISELIN    &   CO., 
G.  A.  STAFFORD   &  CO., 
HARDING,  TILTON   &  CO., 
J.  SPENCER  TURNER   &  CO., 
JAMES  TALCOTT, 


FAULKNER,  PAGE  &  CO. 

The  business  cards  also  of  a  large  number  of  representative 
cotton  commission  and  brokerage  houses  of  New  York  and 
other  cities  will  be  found  in  the  paper. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


Sept.  8. 

1910. 

1909. 

1908. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

2,000 

H",  i  .', 

Since 
Sept.  1. 

Bombay 

6,000 

6,000 

2,000 

3,000 

5,000 

Exports 
from, — 

For  the  Week. 

Since  September  1. 

Great  |  Conli-  1  Japan  \ 
Britain.]   nent.   \&China  Total. 

Great 
Britain. 

Conti- 
nent. 

Japan    ] 
A  China)    Total. 

Bombay — 

1910 

1909 

1908 

Calcutta — 

1910 

1909 

1908 

Madras — 

1910 

1909 

1908 

All  others. . 

1910 

1909 

1908 

l'.OOO 

17,000      7,000 

1,000       

6,000       

1.0J0J      

l'.OOO       ____ 

r.666,     I  __  _ 

2,000        

7,000       

5,000;     

7,000       

24,000 
2,000 
6,000 

1,000 

l'.OOO 

r.ooo 

2,000 

7,000 
5,000 
7,000 

1,666 

17,000 

4,000 

12,000 

l/'OO 

"  Y,666 
"  Y.666 

2,000 

7,000 

7,000 

10,000 

7,000 
1,000 





24,000 

5,000 

13,000 

1,000 

"  LOOO 

"  "i,666 

2,000 

7,000 

7,000 

10,000 

Total  all— 

1910 

1909 

1908 

i",666 

25,000      7,000 

7,000!       

16,000!       

32,000 

8,000 

16,000 

1,000 

25,000 
12,000 
25,000 

7,000 
1,000 

32,000 
13,000 
26.000 

.MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  both  yarns  shirtings.  Merchants  are  not  willing 
to  pay  present  prices.  We  give  the  prices  for  to-day  be- 
low and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison: 


July 

22 

29 

Aug 

5 

12 

19 

26 

Sept 

2 

9 


1910. 


32s  Cop 

Ticlsl. 


fi. 

10% 
10% 


@ 


11% 

11)4 


io%  @  11% 

10%  ©  11% 

io&  @  11  % 

10%  @  11% 


10% 
10% 


(«. 


11%  5 
11%  5 


8%  lbs.  Shirt- 
ings, common 
to  finest . 


s.  d. 


s.  d 


5  5%@10  6 

5  6     ©10  7 

5  6     @10  7 

5  6      ©10  7% 

5  6     ©10  7% 

5  6%@10  8 


6     ©10  8        7.97 
5%©10  7%'   8.03 


Col'n 
Mid. 
Upfs 


7.97 
8.16 

8.07 
8.31 
8.26 

8.14 


1909. 


32s  Cop 
Twist. 


8% 


@ 

© 


9% 
9% 


9  @ 

9  @       9% 

9  %        © 

9  3-16®       9% 


9  5-16  @      10       5 
9  7-16  @      10%]5 


8%  lbs.  Shirt- 

inas,  common 

to  finest. 


d. 


s.  d. 


4    10      ©9  2 

4   10%@9  3 

4    10     @9  2 

1   10     <"  9  2 

I  10     ®9  3 

4  11      @9  4 


©9 


Col'n 

Mid. 
Upfs 


6.48 
6.73 

6.69 
6.72 
6  67 
6.73 

6.88 
6.83 


AMOUNT  IN  SIGHT.— Supplementary  to  our  Annual 
Cotton  Crop  Report,  and  at  the  request  of  a  number  of 
readers,  we  give  below  a  table  showing  the  amount  of  cotton 
which  came  into  sight  during  each  month  of  the  cotton  season 
1909-10.  For  purposes  of  comparison  similar  results  for 
the  three  preceding  years  are  appended. 


Months. 

1909-10. 

1908-09. 

1907-08. 

1906-07. 

September  ______          _    _ 

1,427,506 

2.485,095 

1,923,771 

1,333.084 

866,870 

534,429 

509,011 

457,115 

340,976 

249,431 

235,320 

278,643 

9,710 

1,276,257 
2,466,322 

2,542,850 

2,284,139 

1,434.091 

981,135 

718,419 

606,086 

549,648 

345,035 

285.020 

329,919 

9,925 

868,888 

1,807,538 

1,921,462 

2,003,975 

1,554,094 

969,101 

700,586 

467,218 

349,952 

366,261 

290,709 

319,143 

£37,098 

1,019,761 

October,    _    _ 

2,301,208 

November 

2,368,003 

December. 

2,219,638 

January                              

1,751,608 

February  _              

1,200,056 

March  .  _            _        

957,256 

April 

589,157 

May 

400,638 

June         _    _      __    __ 

244,842 

July 

212,635 

August            

255,854 

Additions  o 

30,104 

Total  crop. 

10,650,961 

13,828,846 

13,581,829 

13,550,760 

a  "Additions"  include  all  corrections  in  port  receipts  and  overland  made 
at  the  close  of  the  season,  as  well  as  the  excess  in  Southern  consumption 
as  shown  by  the  actual  results.  This  total  is  increased  or  decreased  by 
interior  town  stocks,     fc  Deductions. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  97,794  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
N  EW  YORK — To  Liverpool — Sept.  2 — Baltic,  9,900;  Caronia.  3,014 

upland ,  1 9  foreign 12,933 

To  Manchester — Sept.  2 — Calderon,  2,450 2,450 

To  Hull— Sept.  7— Idaho,  750 750 

To  Havre— Sept.    3 — Chicago,    25    Sea    Island.  _  .Sept.    6 — St. 

Andrew ,  14,172 . . 14,197 

To  Bremen — Sept.  7 — Prinz  Friedrich  Wllhelm,  5,537 5. .".'17 

To  Antwerp — Sept.  2 — Vaderland,  200 200 

To  Barcelona — Sept .  6 — Montevideo  ,50 50 

GALVESTON— To  Liverpool— Sept.  1— Median,  13,168 13,168 

To  Bremen — Sept.    1 — Inkum,    13,993 Sept.    3 — Durendart, 

8,994       .    22,987 

To  Hamburg — Sept.  2 — Corrientes,  1,599 1,599 

To  Barcelona — Sept.    2 — Richmond,    1,500  —  Sept.    7 — Sicilia, 

5.200 6,700 

To  Genoa — .Sept.  2 — Richmond,  4,435.  _  .Sept.  7— Sicilia,  2,200  6,635 

NEW  ORLEANS — To  I^verpool — Sept.  6 — Civilian,  1,296 1 

To  Bremen — Sept.  3 — Oxonian,  5,744 5 

To  Antwerp — Sept.  3 — Tremoat,  111 

To  Barcelona — Sept.  8 — Pio  IX.,  59 

To  Trieste — Sept.  6 — Marianne,  100 

BOSTON — To  Liverpool— Sept.  5 — Cymric,  16 

To  St.   John — Sept.    1 — Calvin   Austin,    102. ..Sept.   3 — Calvin 

Austin,  110   

BALTIMORE— To  Bremen — Sept.  7 — Chemnitz,  2,150 2 

SAN  FRANCISCO — To  Japan— Sept.  0— Nippon  Maru,  800 800 

SEATTLE— To  Japan— Sept.  3— Ning  Chow,  100 100 

Total 97.794 


296 
744 
111 

59 
100 

16 

212 
150 


LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks, 

Aug.  19. 
Sales  of  the  week bales_   22,000 

Of  which  speculators  took..      1,000 

Of  which  exporters  took 

Sales,  American 17,000 

Actual  export 9,000 

Forwarded 40,000 

Total  stock — Estimated 357,000 

Of  which  American 263,000 

Total  imports  of  the  week 16,000 

Of  which  American 7,000 

Amount  afloat 35,000 

Of  which  American 13,000 

The  tone  of  the  Liverpool  market  for  i 
each  day  of  the  past  week  and  the  daily 
spot  cotton  have  been  as  follows: 


we  have  the  fol- 
&c,  at  that  port: 


Aug.  26. 

Sept.  2. 

Sept.  9. 

26,000 

8,000 

52,000 

6,000 

1,000 

1,000 

5,000 

1,000 

17,000 

41,000 

44.000 

19,000 

1.000 

1,000 

34,000 

39,000 

62,000 

326,000 

331,000 

299,000 

235,000 

244.000 

216,000 

22,000 

29,000 

30,000 

12,000 

18,000 

23,000 

51,000 

54,000 

67,000 

32,000 

33,000 

41,000 

pots  and  futures 
closing  prices  of 


Spot. 

Saturday. 

Monday. 

Tuesday. 

%ednesday. 

Thursday. 

Friday. 

Market       1 
12:15      I 
P.  M.      J 

Quiet. 

Good 
demand. 

Good 
demand. 

Good 
demand. 

Irregu- 
lar. 

Quieter. 

Mid.Upl'ds 

7.93 

7.93 

7.93 

7.86 

7.86 

8.03 

Sales 

Spec.&exp. 

7,000 
400 

10,000 
600 

10,000 
500 

12,000 
500 

12,000 
500 

6.000 
500 

Futures. 
Market      1 
opened       J 

Quiet  at 
1@2  pts. 
decline. 

Quiet,  unch. 
to  2  pts. 
decline. 

Steady  at 

2%@4 
pts.  dec. 

Steady  at 

7@9% 

pts.  dee. 

Irreg.  at 
0@8  pts. 
advance. 

St'y,  unch. 
to  3  pts. 
advance. 

Market      ] 
4              !• 
P.  M.      J 

Quiet,  %pt. 

adv.  to  3% 

pts.  dec. 

Quiet  at 
1@6  pts. 
decline. 

Irreg.  at  2 
pts.  adv. to 
4%  pt.dec. 

Easy  at 
11@12% 
pts.  dec. 

Quiet  at   1 
pt.  dec.  to 
7%  pt.adv. 

Steady  at 
2%@25 
pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  arid  lOOlhs.     Thus,  7  59  means  7  59-100</. 


Sept.  3 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

to 
Sept.  9. 

12% 
p.m. 

12% 
p.m. 

12%,     4 
p.m. 'p.m. 

12%      4 
p.m.  p.m. 

12% 
p.m. 

4      12% 
p.m.  p.m. 

4 
p.m. 

12% 
p.m. 

4 
p.m. 

7    59 
7   22 
7    10 

7   03% 
7   01 
7   00% 
7    00% 
7    01 
7    01 
7    01 

58 

17% 

04 

98 

95% 

95 

95 

95% 

95  >, 

59       60 
16  %  13  % 
03  %  00 
97  %  93  % 
95       91 
95       91 
95       91 
95  %  91 
95%  91 

52  i  . 

06 

92  ', 

86 

83% 

X.",  <, 

83% 

83% 

84% 

48  %  56 

02  '-,  06  ', 
87%  92% 
82      187 
79  %  84 
79%  84 

79  %  84 

80  184% 
80      ]84% 

56 

01  % 

87% 

82 

79 

79 

79 

79% 

80 

73 

04% 

88% 

82 

78% 

78% 

78  ' 

79 

79 

81 

Sep  .-Oct 
Oct.-Nov. 
Nov. -Dec. 
Dec. -Jan 
Jan. -Feb. 
Feb.-Mch. 



12% 

92 
86 
83 
82% 

82% 
8  2  !. 

82'.. 

May-June 



95% 

95%  91 

84 

80 

84  % 

80 

79 

82  % 

BREADSTUFFS. 

Friday,  Sept.  9  1910. 
There  was  much  irregularity  and  unsettleinent  in  the 
flour  market  during  the  week  under  review.  Practically 
every  one  concerned  has  seemed  inclined  to  grumble  over 
existing  conditions,  but  distributers  and  wholesale  bakers 
were  especially  dissatisfied.     Most  of  these  were  inclined  to 


Sept.  10  1910.] 


THE  CHRONICLE 


<>(>5 


State  ,w  City  department. 

MUNICIPAL  BOND  SALES  l\    AUGUST. 

The  amount  of  municipal  bonds  sold  during  the  month  of 
August,  according  to  our  records,  was  $12,821,993.  In 
addition  $1,254,563  debentures  of  Canadian  municipalities 
were  disposed  of  and  $7,482,666  temporary  loans  were  also 
negotiated.  Sonic  of  the  more  important  bond  issues  dis- 
posed of  last  month  wore  as  follows:  $800,000  4s  of  Cleve- 
land, <>.:  $514,000  i}4s  of  Niagara  Falls,  N.  Y.;  §500.000 
5s  of  San  Joaquin  County.  Cal.;  $435,000  6s  of  Grand  Valley 
Irrigation  District,  Colo.;  $334,000  -1  '  ...s  of  Grand  Rapids. 
Mich.;  $323,000  5s  of  Wichita,  Kan.,  and  $300,000  4s  of 
Cincinnati.  <  >luo. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  August  1910  were  272  and 
366  respectively.  This  contrasts  with  282  and  411  for  July 
1910  and  with  364  and  4.34  for  August  1909. 

For  comparative  purposes  we  add  the  following  table, 
showing  the  aggregates  for  August  and  the  eight  months  for 
a  series  of  years: 


Month  of 

For  the 

Month  of 

For  the 

A UOUSt. 

Eight  Mux. 

August. 

Eight  Mi  is. 

L910-- 

S11-.S21.993  $207,799,198 

1900 . 

$7,112,834 

$93,160,542 

1909 

22,1  11.716 

249,387,680 

1899 

5,865,510 

87,824.844 

1908__. 

...    18,518.046 

208,709,303 

1898 

25,029,784 

76,976,894 

1907__. 

20,075,541 

151.775,887 

1897 

6,449,536 

97.114.772 

1906... 

.    16,391,587 

144,171,927 

1896 

4,045,500 

52,53 

1905. __ 

8,595,171 

131,196,527 

1895 

8,464,431 

80,830,704 

1904... 

...    16.124,577 

187,226,986 

1894 

7,.">25,260 

82,205,489 

1903  ... 

..      7,737.240 

102,983,914 

1893..    . 

2,734,714 

37,089,429 

1902... 

...      8,009,256 

108,499,201 

1892 

4,108,491 

57,340,882 

1901... 

...    15,430,390 

84,915.945 

Owing  to  the  crowded  condition  of  our  columns,  we  are 
obliged  to  omit  this  week  the  customary  table  showing  the 
month's  bond  sales  in  detail 


It  will  be  given  later 


News  Items. 

California. — Legislature  Passes  Constitutional  Amendments 
to  Raise  Monet/  for  Panama- Pacific  Exposition. — It  is  said 
that  the  Assembly  on  Sept.  8  passed  two  proposed  amend- 
ments to  the  State  Constitution  which  had  been  approved 
by  the  Senate  on  the  previous  day  (Sept.  7)  for  the  purpose 
of  raising  $10,000,000  to  secure  the  location  of  thePanama- 
Pacific  Exposition.  See  V.  91,  p.  539.  One-half  of  the 
money,  it  is  stated,  will  be  raised  by  levying  a  State  tax  and 
the  other  half  by  bonding  the  city  of  San  Francisco 

Denver,  Colo. — Bonds  Voted  for  Construction  of  Municipal 
Water  Plant. — Returns  from  the  election  held  last  Tuesday 
(Sept.  6)  on  the  proposition  to  issue  $8,000,000  bonds  for  the 
construction  of  a  municipal  water  plant  are  said  to  indicate 
that  the  plan  carried  by  a  vote  of  three  to  one.  A  temporary 
injunction  preventing  the  issuance  of  these  bonds  until  their 
legality  has  been  passed  upon  was  issued  Sept.  5  by  Judge 
Lewis  in  the  Federal  Court.     See  V.  91,  p.  165. 

Framingham,  Mass. — Suit  to  Recover  on  Alleged  Spurious 
Xotes. — The  Boston  "Advertiser"  of  Sept.  5  prints  the  fol- 
lowing concerning  a  suit  brought  by  the  Franklin  Savings 
Bank  of  Boston  to  recover  on  a  $25,000  note  of  the  town 
which  is  alleged  to  be  a  forgery. 

Framingham,  Sept.  4. — Papers  have  been  served  in  the  second  suit  to 
be  brought  against  the  town  on  account  ot  the  forgery  of  town  notes  by 
former  Treasurer  John  B.  Lombard,  which  came  to  light  nearly  a  year 
ago  and  as  a  result  of  which  Lombard  is  now  serving  a  sentence  of  from 
ten  to  fifteen  years  in  the  State  prison  at  Chaiiestown. 

The  suit  is  brought  by  the  Franklin  Savings  Bank  of  Boston  to  recover 
on  a  note  of  $25,000  which  is  held  by  the  bank  and  which  is  alleged  to  be 
spurious.  The  bank  seeks  to  recover  $40,000,  covering  the  face  value  of 
the  note,  interest  and  other  charges.  The  writ  is  returnable  in  the  Middle- 
sex Superior  Court  at  East  Cambridge  on  the  first  Monday  in  October. 

It  was  the  demand  of  the  Franklin  Savings  Bank  for  payment  of  this 
same  note,  made  on  Oct.  15  1909,  which  brought  to  light  the  wholesale 
forgeries  which,  by  Lombard's  own  admissions,  amounted  at  that  time  to 
more  than  $320,000. 

The  first  suit  to  be  brought  against  the  town,  which  is  now  pending  in 
the  U.  S.  Circuit  Court,  was  brought  some  time  ago  by  John  F.  Newton 
for  $15,000. 

Newport,  Campbell  County,  Ky. — Litigation. — The  Board 
of  Council  on  Sept.  1  authorized  the  City  Solicitor  to  file  suit 
on  behalf  of  the  city  to  test  the  validity  of  the  $100,000  cou- 
pon street-improvement  bonds  mentioned  in  ..V.  90,  p.  1P)4. 


Bond  Proposals  and  Negotiations  this  week 

have  been  as  follows : 

Allen  County  (P.  O.  Fort  "Wayne),  Ind.—  Bond  Sale.— This 

county  on  July  25  sold  $40,000  i%  voting-machine  bonds 

to  Breed  &  Harrison  of  Cincinnati  at  par  and  accrued  interest. 

Denomination  $1,000.  Date  Nov.  15  1909.  Interest  annually  on  Dec.  1. 
Maturity  on  Dec.  1  as  follows:  $7,000  in  each  of  the  years  1910,  1912,  1914, 
1916  and  1918  and  $5,000  in  1920. 

Allentown,  Lehigh  County,  Pa. — Bond  Sale. — The  follow- 
ing bids  were  submitted,  it  is  said,  for  the  $.34,500  4%  5-30- 
year  (optional)  sewer  bonds  offered  on  Aug.  9  (V.  91,  p.  350): 
Allentown  National  Bank 100.51 1  Merchants'  National  Hank par 

Beaverhead  County  School  District  No.  19  (P.  O. 
Armstead),  Mont. — Bond  Offering. — J.  W.  Scott,  Trus- 
tee, will  offer  at  public  auction  at  12  m.  on  Sept.  15 
$3,501)  6'  ,  gold  coupon  school-house  and  furnishing  bonds. 

Denomination  $500.  Date  "about  Oct.  1  1910."  Interest  payable  In 
Dillon.     Maturity  5  years. 


Benton  County  School  District  No.  32,  Wash. — Bond 
Offering. — R.  B.  Walker,  County  Treasurer  (P.  O.  Prosser), 
will  offer  for  sale  at  10  a.  m.  Sept.  17  $6,000  5-20-year 
(optional)  bonds.  Interest  annually  at  County  Treasurer's 
office. 

Billings,  Yellowstone  County,  Mont. — Bond  Sale. — On 
Sept.  0  the  $20,000  15-20-year  (optional)  coupon  (with 
privilege  of  registration  as  to  principal)  fire-station-erection 
bonds  described  in  V.  91,  p.  476,  were  sold  to  N.  W.  Halsey 
&  Co.  of  Chicago  at  101.30  for  5s.     Nine  bids  were  received. 

Bronson,  Branch  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received,  it  is  stated,  until  12  m.  Sept.  15  by 
A.  L.  Locke,  Village  Attorney,  for  the  $40,000  4!  ■  ,  water- 
works and  electric-light  bonds  voted  on  Aug.  23  (V,  91,  p. 
601).  Interest  semi-annual.  Certified  check  for  2(  ,.  is 
required. 

Browns,  Edwards  County,  111. — Bond  Sale. — The  $3,000 
sidewalk  bonds  voted  on  April  19  (V.  90,  p.  1190)  have 
been  sold. 

Caldwell,  Canyon  County,  Idaho. — Bond  Sale. — ( )n  Aug. 15 
$76,060  6%  10-20-year  (optional)  water  and  paving  bonds 
were  awarded,  it  is  stated,  to  E.  H.  Rollins  &  Sons  of 
Denver  at  100.39. 

Calumet  School  District  (P.  0.  Calumet),  Canadian 
County,  Okla.—  Bond  Sale. — This  district  has  sold  $10,000 
bonds. 

Cambridge,  Guernsey  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  15  by  W.  J. 
Hood,  City  Auditor,  for  the  following  4J^%  street-paving 
assessment  bonds: 

$2,570  50  Carlisle  Ave.   bonds.      Denomination   $257  05. 

8,649  70  Blaine  Ave.  bonds.      Denomination  S864  97. 

1,509  40  Gomber  Ave.  bonds.      Denomination  $150  94. 

5,728  90  Gaston  Ave.  bonds.      Denomination  $572  89. 

1,280  60  Gaston  Ave.  bonds.      Denomination  $128  06. 

2,860  90  South  Ninth  St.  bonds.      Denomination  $286  09. 

2,347  80  Steubenville  Ave.  bonds.      Denomination  $234  78. 

1,301  50  North  Tenth  St.  bonds.      Denomination  $130  15. 

4,331  10  Wheeling  Ave  bonds.     Denomination  $4.33  11. 

1,872  20  Woodlawn  Ave.  bonds.      Denomination  $187  22. 

2.938  50  North  Third  St.  bonds.      Denomination  $293  85. 
14,009  80  Clark  St.  bonds.      Denomination  $1,400  98. 

5,248  00  North  Seventh  St.  bonds.  Denomination  $524  80. 
Date  June  1  1910.  Interest  annual.  Maturity  one  bond  of  each  issue 
yearly  on  June  1  from  1911  to  1920  inclusive.  Certified  check  for  $500, 
payable  to  the  City  Auditor,  Is  required.  Purchaser  to  pay  accrued  interest 
and  be  prepared  to  take  the  bonds  within  10  days  from  time  of  award. 
The  amount  of  bonds  to  be  sold  will  be  reduced  by  the  amount  of  assess- 
ments paid  in  cash  prior  to  the  date  of  sale. 

Chebanse  School  District  No.  107  (P.  O.  Chebanse),  Iro- 
quois County,  111.— Bond  Sale.— On  Aug.  15  the  $15,000  5% 
1-15-year  (serial)  school-building  bonds  described  in  V.  91, 
p.  415,  were  sold  to  E.  H.  Rollins  &  Sons  of  Chicago  at  100.77. 

Chicago  (111.)  Sanitary  District. — Bond  Offering. — Propos- 
als will  be  received  until  1  p.  m.  Sept.  28,  according  to  dis- 
patches, for  $1,000,000  4%  bonds. 

Denomination  $1,000.  Interest  semi-annual.  Maturity  $46,000  on 
Oct.  1  1912  and  $53,000  yearly  on  Oct.  1  from  1913  to  1930  inclusive. 
Certified  check  for  5%   is  required. 

Chico,  Butte  County,  Cal. — Bond  Sale. — On  Aug.  24  the 
four  issues  of  5%  1-40-year  (serial)  gold  coupon  bonds,  ag- 
gregating $150,000,  described  in  V.  91,  p.  477,  were  awarded, 
ii  is  stated,  to  E.  H.  Rollins  &  Sons  of  San  Francisco. 

Bonds  Not  Sold. — No  bids  were  received  for  $19,834  6% 
10-year   local-improvement  bonds  offered  on  Aug.  15. 

Clay  County  (P.  0.  Spencer),  Iowa. — Bond  Offering. — 
Proposals  will  be  received  Sept.  14  by  A.  W.  Chamberlain, 
County   Auditor,    for   approximately   $4,761    6%    Drainage 

District  No.  7  bonds. 

Denomination  $680  15.  Maturity  $680  15  yearly  on  Jan.  1  from  1913 
to  1919  inclusive.  Successful  bidder  will  be  required  to  deposit  certified 
check,  payable  to  the  Auditor,  for  5%  of  bonds  purchased. 

Crawford  County  (P.O.  English),  Ind.— Bond  Sale.— The 
First  National  Bank  of  Milltown  purchased  on  Sept.  6  at 
par  an  issue  of  $2,200  4^%  10-year  Whiskey  Run  Township 
rock-road  bonds.  Interest  semi-annually  on  May  15  and 
Nov.   15. 

Crisfield,  Somerset  County,  Md. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  Sept.  14  by  W.  E. 
Dougherty,  City  Clerk,  for  $15,000  4J/£%  coupon  refunding 
bonds. 

Authority  Chapter  98,  1910  Laws.  Denomination  $500.  Date  Oct.  1 
1910.  Interest  semi-annually  at  the  Bank  of  Crisfield.  Bonds  arc 
exempt  from  all  taxes.  Bonded  debt,  including  this  issue,  $37,000. 
Floating  debt  $5,000.     Assessed  valuation  $1,239,584. 

Cude  Drainage  District,  Leflore  County,  Miss. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Sept.  16 
at  the  Court-house  in  Greenwood  for  $42,500  6«  ,  11-20-year 
bonds.  Denomination  $500.  A  deposit  of  2',  must  ac- 
company each  bid.     G.  W.  Holmes  is  President. 

The  official  notice  of  lids  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Offer- 
ings.— Proposals  will  be  received  until  11  a.m.  Sept.  14  by 
the  Board  of  County  Commissioners,  John  K.  Goldenbogen, 
Clerk,  for  $59,000  4(;;;  coupon  bonds  to  improve  Parma 
and  Royalton  Center  Ridge  Road  No,  3. 

Authority  Chapter  18,  Division  2,  Title  3,  Part  First  .  of  the  General  Code 
of   Ohio.      Denomination    $1,000.      Date   Sept.    l     1910.  April    1 

an  !  Oct.  l  at  the  County  Treasurer's  office  In  i  I  turlty  si. 000 

on  April  1   1911,  $3,000  each  six  months  from  Oct.   I    1911    to  Oct.   1    1919 
inclusive,  $3,ooo  on  April  I  1920  and  $4,000  on  Oct.  '  Vn  uncondl 

tlonal  certified  cheek  for  1%  ol  bonds  bid  I  ible  to  the  County 

Treasurer,  is  requited.     The  bonds  will  be  delivered  within  10  days  from 
i  he  time  ot  award. 
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Darke  County  (P.  O.  Greenville),  Ohio. — Bond  Sale. — On 

Sept .  8  the  three  issues  of  4*4%  bonds,  aggregating  $126,500, 

described  in  V.  91,  p.  601,  were  sold  to  the  Greenville,  the 

Second  and  the  Farmers'  National   Banks  of  Greenville  at 

101.385.     The   following    proposals    were    submitted: 

Greenville  X.  Bk.l  Green-  IHayden.    Miller    &    Co., 

Second  X.  Bk__.|vllle._$128,252  651      Cleveland $127,775  50 

Farmers'  X.  Bk.J  Stacj  A  Braun,  Toledo-.   127,408  75 

First  Xat.  Bank,  Cleve__    127,810  25 1 Seasongood  &  Mayer,  Cln   127.294  00 

Deerpark  (Town)  Union  Free  School  District  No.  1  (P.  O. 
Port  Jervisi,  Orange  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Sept.  21  by  the  Board  of 
Education.    F.    R.    Salmon,    President,   and    L.    C.   Senger, 

Clerk,  for  836,000  4y2%  bonds. 

Denomination  SI, 000.  Date  Oct.  1  1910.  Interest  semi-annually  at 
the  First  National  Bank  of  Port  Jervls,  in  New  York  exchange.  Maturity 
on  Oct.  1  as  follows:  §2,000  in  1911,  §1,000  yearly  from  1912  to  1935 
inclusive  and  S2.000  yearlv  from  1936  to  1940  Inclusive.  Certified  check, 
cash  or  bank  draft  for  10%  of  bonds  bid  for  Is  required.  Accrued  interest, 
if  any,  to  be  paid  by  the  purchaser.  These  bonds  were  offered  as  4s,  but 
not  sold,  on  Sept.  6.     The  district  has  no  bonds  outstanding. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Dolores,  Montezuma  County,  Colo. — Bond  Offering. — 
Proposals  will  be  received  until  6  p.  m.  Sept.  12  by  Harry  V. 
Pyle.  Town  Clerk,  for  $60,000  municipal  bonds.  Certified 
check  for  $500  is  required. 

Donora,  Washington  County,  Pa. — Bond  Sale. — This 
borough  on  Sept.  5  sold  $22,000  4l/2%  16-year  (average) 
improvement  bonds,  according  to  reports,  to  J.  S.  &  W.  S. 
Kuhn  Inc.,  of  Pittsburgh. 

Elmwood  Place,  Hamilton  County,  Ohio. — Bond  Offering. 

— Proposals  will  be  received  until  12  m.  Sept.  15  by  A.  H. 

Towell,   Village  Clerk,  for  $15,000  4y2%   refunding  bonds, 

Series  Xo.  5. 

Authority  Section  3196  of  an  Act  of  General  Assembly,  passed  Feb.  14 
1910.  Denomination  S500.  Date  Sept.  19  1910.  Interest  semi-annual. 
Maturity  Sept.  19  1920.  Certified  cheek  for  5%  of  bonds  bid  for,  payable 
to  the  Village  Trustee,  Is  required.  Purchaser  to  pay  accrued  interest 
and  be  prepared  to  take  the  bonds  within  10  days  from  the  date  of  award. 

El  Paso,  El  Paso  County,  Tex. — Bond  Sale. — The  Inter- 
national Water  Works  has  accepted  the  $375,000  5%  20-40- 
year  (optional)  water-works  bonds  voted  on  June  21  (V.  91, 
p.  167)  as  part  payment  for  their  plant,  which  was  recently 
purchased  by  the  city. 

Essex  County  (P.  O.  Salem),  Mass. — Note  Sale. — On 
Sept.  6  the  $150,000  notes  described  in  V.  91,  p.  602,  were 
awarded  to  the  Cape  Ann  National  Bank  of  Gloucester  at 
4.25%  discount  and  $6  premium.     The  other  bidders  were: 

Estabrook  &  Co.,   Boston — 4.49";,   discount. 

Naumkeag  Trust  Co.,  Salem — 4,50%  discount  and  S3  premium. 
F.  S.  Moseley   &  Co.,   Boston — 4.86%   discount  and  $1   premium. 
Maturity  S75.000  on  Dec.  5  and  $75,000  on  Dec.  25  1910. 

Fairmont,  Martin  County,  Minn. — Bond  Sale. — The  State 
of  Minnesota  has  purchased  $30,000  water  and  light  bonds 
which  were  voted  Aug.  30. 

Fairport  School  District   (P.  O.  Fairport  Harpor),  Lake 

County,  Ohio. — Bond  Offering. — Proposals  will  be  received 

until  12  in.  Sept.  12  by  the  Board  of  Education,  Wade  Hul- 

bert,  Clerk,  for  $45,000  4}/2' ,   coupon  school-building  bonds. 

Authority  Sections  7625,  7626  and  7627,  General  Code.  Denomination 
S500.  Date  Sept.  12  1910.  Interest  semi-annually  at  the  office  of  the 
Board.  Maturity  5500  each  Sept.  12  and  §1,000  each  March  12  from  Sept. 
12  1917  to  March  12  1947  inclusive.  Certified  check  on  a  bank  in  Lake 
County  for  5%  of  bid,  payable  to  the  Treasurer,  is  required. 

Fallsburgh  School  District  No.  9,  Sullivan  County,  N.  Y. — 

Bond  Sale.  —Geo.  M.  Hahn  of  New  York  City  purchased  on 

Sepl  .  1  $4,500  6<  ;  school-house  bonds  for  $4,780— the  price 

thus   being   106.222. 

1    §250.      Date  Sept.    1    1910.      Interest  Jan.    1.      Maturity 
|250  yearly  on  Jan.  1  from  1913  to  1930  inclusive. 

Fredonia,   Chautauqua  County,   N.  Y. — Bond  Sate. — On 

Sept.  (i  Adams  &  Co.  of  New  York  City  were  awarded  $16,500 

5'  .     1-10-year    (serial)    gold   registered    street-paving   bonds 

for  $16,727  (101.375)  and  interest— a  basis  of  about  4.713%. 

A  list  of  the  bidders  follows: 

Adams  &  Co.,  New  York 101.3751  Isaac  W.  Sherrill,  Poughk'sie  100.67 

N.  W.  Harris  &  Co.,  N.  Y.  ._  101 .279  John  J.  Hart,  Albany- -    101.48 

Douglas  Fenwlck  &  Co.,N.Y.  101.278  1  Lake  Sh.  See.  Co.,  Dunkirk.  _         par 
All  bidders  offered  accrued  interest  in  addition  to  their  bids.     Denomi- 
nation §1,650.      Date  Aug.   1    1910.      Interest  semi-annual.     These  bonds 
were  offered  without  success  as  4  Ks  (V.  91 ,  p.  416)  on  Aug.  10. 

Greenburgh  (Town)  Union  Free  School  District  No.  2 
(P.O.  Irvington),  Westchester  County,  N.  Y. — Bond  Offer- 
ing.— Proposals  will  be  received  until  8  p.  m.  Sept.  15  by 

Edwin  Wood,  District  Clerk,  for  $80,000  4^%  2-17-year 
(serial)  coupon  (with  privilege  of  registration)  school-building 
and  site-purchase  bonds.  These  ecurities  are  part  of  an  is- 
sue of  $180,000  bonds. 

Authority  Chapter  319,  Laws  of  1910.  and  Section  43a  of  the  Education 
Laws.  Denomination  $1,000.  Dale  July  1  1910.  Interest  semi-annually 
In  New  York  exchange  at  the  Irvington  National  Bank  in  Irvington.  The 
$180,000  bonds  mature  §5,000  yearly  on  Jan.  1  from  1912  to  1947  inclusive. 
Certified  check  for  2%  of  bonds  bid  for,  payable  to  the  Treasurer,  and 
drawn  on  a  national  or  State  bank  or  trust  company,  is  required.  This 
district  has  no  debt  at  present.  Assessed  valuation  for  1909,  $10,896,860. 
The  bonds  will  he  delivered  on  or  before  Sept.  20  1910. 

Harrisburg,  Pa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Sept.  19  by  Henry  W.  Gough,  City 
Comptroller,  for  $91,000  4%  coupon  city  bonds. 

Denomination  §1,000.  Date  Sept.  1  1310.  Interest  semi-annually  at 
the  City  Treasurer's  office.  Maturity  Sept.  1  1915.  Bonds  will  be  certified 
as  to  their  genuineness  by  the  United  States  Mortgage  &  Trust  Co.  of 
New  York  City,  and  the  legality  approved  by  John  G.  Johnson  of  Philadel- 
phia, whose  opinion  will  be  delivered  to  the  purchaser.  Certified  check 
(or  cash)  for  2%  of  bonds  bid  for,  payable  to  the  City  Treasurer,  Is  required. 
Bonds  to  be  delivered  on  or  about  Oct.  1  1910.  Purchaser  to  pay  accrued 
Interest  from  Sept.  1.     Printed  form  of  proposal  furnished  by  city. 


Haverstraw  Union  Free  School  District  No.  3,  N.  Y. — Bond 
Sale. — This  district,  it  is  stated,  has  awarded  $4,500  building 
bonds  to  G.  M.  Carnochan  of  New  City  at  par  for  4.49s. 

Haywards,  Alameda  County,  Cal. — Bonds  Defeated. — An 
election  held  here  recently,  it  is  stated,  resulted  in  a  vote  of 
185  to  128  against  a  proposition  to  issue  $12,000  school  bonds. 

Hebron,  Thayer  County,  Neb.— Bond  Sale.— The  three 
issues  of  5%  bonds  aggregating  $26,500,  offered  on  April  19 
(V.  90,  p.  1057),  were  awarded  during  August  to  the  State  of 
Nebraska  on  a  basis  of  4y2%. 

Helena  School  District  No.  1  (P.  O.  Helena),  Lewis  and 
Clark  County,  Mont. — Bonds  Not  Sold. — There  were  no 
bidders  on  Aug.  20  for  the  $50,000  4y2%  10-20-year  (op- 
tional) coupon  school  bonds  described  in  V.  91,  p.  290. 

Homer,  Claiborne  Parish,  La. — Bond  Offering. — Proposals 
will  be  received  until  10  a.  m.  Sept.  15  by  A.  R.  Johnson, 
Mayor,  for  $40,000  5%  coupon  water  bonds. 

Denomination  §1,000.  Date  Jan.  1  1910.  Interest  semi-annually  at 
the  Town  Treasurer's  office  or  the  Hanover  National  Bank  in  New  York 
City,  at  option  of  holder.  Interest  to  July  1  1910  canceled.  Maturity 
Jan.  1  1950,  subject  to  call  after  20  years.  Certified  check  for  2%  of  bonds 
bid  for,  payable  to  the  Town  Treasurer,  Is  required.  The  bonds  will  be 
certified  as  to  their  genuineness  by  the  United  States  Mortgage  &  Trust  Co. 
of  New  York  City  and  the  legality  will  be  approved  bn  Messrs.  Caldwell 
&  Reed  of  New  York  City,  whose  opinion  will  be  delivered  to  the  purchaser. 
Delivery  of  bonds  to  be  made  on  or  about  Oct.  1.  Purchaser  to  pay  ac- 
crued Interest  from  July  1  1910.  Bids  to  be  made  on  blank  forms  furnished 
by  the  town.  Assessed  valuation  1909,  $566,180.  Actual  value  (esti- 
mated)  $1,000,000. 

Hood  River  Irrigation  District  (P.  0.  Portland),  Ore. — 

Bond  Offering. — Dispatches  state  that  proposals  will  be  re- 
ceived until  10  a.  m.  Sept.  16  by  R.  W.  Kelly,  Secretary,  for 
$50,000  6%  irrigation  bonds.  Interest  semi-annual.  Certi- 
fied check  for  10%  is  required. 

Hopkinsville ,   Christian   County,    Ky. — Bond  Offering. — 

Proposals  will  be  received  until  2  p.  m.  Sept.  10  by  Chas.  M. 

Meacham,  Mayor,  for  $15,000  5%  coupon  high-school  bonds. 

These  bonds  are  part  of  an  issue  of  $40,000,  the  balance  of 

which  will  be  issued  as  the  work  progresses. 

Denomination:  40  bonds  of  §500  each  and  20  bonds  of  $1 ,000  each.  Date 
April  1  1910.  Interest  semi-annually  at  the  City  Bank  in  Hopkinsville. 
The  entire  issue  matures  $2,000  yearly  on  April  1  from  1911  to  1930  inclus- 
ive.    Certified  cheek  for  5%,  payable  to  J.  E.  McPherson,  is  required. 

Jordan  School  District  (P.  O.  Midvale),  Utah.— Bond  Sale. 
—This  district  sold  $60,000  5%  20-year  building  bonds  on 
Aug.  4  to  E.  H.  Rollins  &  Sons  of  Denver.  Denomination 
$1,000.     Date   April    1    1910.     Interest  semi-annual. 

Kansas  City,  Mo.—  Bond  Sale.— On  Sept.  7  the  $400,000 
4%  Class  "A"  20-year  bonds  (3  issues)  and  $400,000  4y2% 
Class  "B"  20-year  bonds  (8 issues),  described  in  V.  91,  p.  478, 
were  awarded  to  the  National  City  Bank,  New  York,  Harris 
Trust  &  Savings  Bank  of  Chicago  and  the  Fidelity  Trust  Co 
of  Kansas  City  at  their  joint  bid  of  100.025.  Other  bids 
received   were   as   follows: 

Weil,  Roth  &  Co.,  Cin.;    W.  R.  Compton  Co.,  St.  Louis,  and 

Woodin,  McNear  &  Moore,  Chicago  (for  both  issues) $800,220  flat 

Commerce  Trust  Co.,   Kansas  City  (for  both  issues) 800,100 

E.  H.  Rollins  &  Sons,  Chicago,  and  Parkinson  &  Burr,  Boston — 

For  $400,000  Class  "B"  and  §150,000  Class  "A" 550.484 

For  8400,000  Class  "B"  bonds 409,080 

Merchants'   Loan   &  Trust  Co.,   Chicago   (for  §400,000  Class  "B" 

and  §230,000  Class  "A") 630,050 

The  following  bidders  submitted  offers  for  the  $400,000 
Class  "B"  bonds  only: 

Emery,Peck&Rockwood,Ch.$409,680  |  Morgan  Livermore&Co.,N  Y.§408,950 
Weil,  Roth  &  Co.,  Cincin.l  |  Lee,  Higginson  &  Co.  Bos  _   407,160 

Adams  &  Co.,  Boston,  andf   409,6401  Kountze  Bros.,  New  York..   406,880 

Edmunds  Bros.,  Boston J  |  Brown  &  Mann,  Kan.  City 

I      (for  §5,000) 5,050 

Lake  wood,  Cuyahoga  County,  Ohio. — Bond  Sale. — On 
Aug.  29  the  five  issues  of  5%  coupon  bonds,  aggregating 
$28,910,  described  in  V.  91,  p.  541,  were  awarded  to  the  First 
National  Bank  at  105.607  and  accrued  interest.  Follow- 
ing is  a  list  of  the  bidders  and  the  premiums  offered  by  same: 

First  National  Bank $1,621  251  Hayden,  Miller  &  Co., Clev. §1,290  00 

Cleveland  Trust  Co.,  Clev..   1,587  60|Otls  &  Hough,  Cleveland..    1,210  00 

Seasongood  &  Mayer,  Cln  __    1,359  75|  Weil,  Roth5&JCo.,fCin "320  00 

TUIotson&WolcottCo.,Clev.   1,344  78  | 

*  For  one  issue. 

Lansing,  Mich.— Bond  Sale.— An  issue  of  $9,000  414^ 
Chestnut  Street  paving  bonds  was  disposed  of  on  Aug.  2(J 
for  $9,001— the  price  thus  being  100.011. 

Lawton,  Comanche  County,  Okla. — Bond  Sale. — The 
$200,000  reservoir,  $40,000  water-works  and  $40,000  sewer 
5%  25-year  bonds  offered  without  success  on  June  20  (V.  90, 
p.  1695)  were  sold  on  Aug.  29  to  the  Thos.  J.  Bolger  Co.  of 
Chicago  at  par.  The  securities  are  in  denominations  of 
$1,000  each  and  are  dated  July  1  1910.  Interest  semi- 
annual . 

Lexington  School  District  (P.  O.  Lexington),  Richland 
County,  Ohio. — Bond  Sale. — On  Sept.  2  $1,500  4%  heating- 
plant  bonds  were  awarded  to  the  Lexington  Savings  Bank 
at  par. 

Denomination  $300.  Date  Sept.  2  1910.  Interest  annual.  Maturity 
part  yearly  on  Sept.  2  from  1912  to  1910  inclusive. 

Live  Oak  County  (P.  O.  Oakville),  Tex. — Bonds  Author- 
ized.— This  county  has  authorized  the  issuance  of  $25,000 
5%  gold  registered  road-improvement  bonds  of  Road  Dis- 
trict No.  1. 

Denomination  $1 ,000.  Date  Aug.  8  1910.  Interest  annually  in  Oakville 
or  Austin.  Maturity  40  years,  subject  to  call  after  10  years.  Total  debt, 
this  issue.     Assessed  valuation  1910,  §1,300,000. 

Lodi,  Medina  County,  Ohio. — Bonds  Voted. — Papers  state 
that  an  election  held  Aug.  23  resulted  in  a  vote  of  143  to  48 
in   favor   of   a   proposition    to    issue   $2,060    water-system- 
xtension  bonds. 
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Bonds  Defeated. — It  is  further  reported  that  at  the  same 
election  the  question  of  issuing  $7,000  sewage-disposal 
bonds  was  defeated. 

Los  Angeles,  Cal. — Bonds  Authorized. — Ordinances  were 
passed  on  Aug.  30  providing  for  the  issuance  of  the  $3,500,000 
power-plant  and  $3,000,000  harbor-improvement  4J^% 
bonds  voted  on  April  19.  See  V.  91,  p.  230.  It  is  under- 
stood that  a  friendly  suit  is  to  be  started  in  the  Superior 
Court  to  test  the  legality  of  these  issues. 

Lucas   County   (P.   O.  Toledo),   Ohio. — Bond  Offering. — 

Proposals  will    also    be    received  until  10  a.  m.  Sept.  12  by 

Chas.  J.  Sanzenbacher,  County  Auditor,  for  $40,000  4^% 

bonds  for  the  erection  of  a  tuberculosis  hospital. 

Denomination  $500.  Date  Sept.  22  1910.  Interest  semi-annually  at 
the  Countv  Treasurer's  office.  Maturity  S4.000  yearly  on  Sept.  22  from 
1911  to  1920  Inclusive.  Cash  or  certified  check  for  $1,000  on  a  Toledo 
bank  is  required.     Bonds  will  be  delivered  Sept.  22. 

Bond  Sale. — The  $7,540  4^%   road-improvement  bonds 

described  in  V.  91,  p.  541,  were  purchased  on  Aug.  30  by 

Seasongood  &  Mayer  of  Cincinnati  at  101.332  and  accrued 

interest.     The  following  proposals  were  submitted: 

Premiums.]  Premiums. 

Seasongood  &  Mayer.  Cln...$100  50|Cltlzens'  Safe  Dep.  &  Tr.  Co.. $60  93 

Breed  &  Harrison.  Cln 91  23|Stacy  &  Braun,  Toledo 57  08 

Maturity  part  yearly  on  Sept.  9  from  1912  to  1920  Inclusive. 

On  Sept.  6  the  $3,774  4^%  stone  and  gravel  road-building 
fund  bonds  described  in  V.  91,  p.  603,  were  sold  to  Season- 
good  &  Mayer  of  Cincinnati  at  101.649.  The  following  bids 
were  received: 

Seasongood  &  Mayer,  Cln_. $3. 836  25 1 Citizens'    Safe    Deposit     & 
Stacy  &  Braun,  Toledo 3.821  35 1      Trust  Co..  Toledo $3,802  00 

Maturity  part  yearly  from   1912  to  1920  inclusive. 

Madera  School  District,  Madera  County,  Cal. — Bond  Offer- 
ing.— According  to  report,  the  Supervisors  of  Madera  County 
(P.  O.  Madera)  will  receive  proposals  until  10  a.  m.  Sept.  19 
for  $75,000  5%  bonds  of  this  district.  Certified  check  for 
5%   required. 

Marion  County  (P.  O.  Jefferson),  Tex. — Bond  Sale. — The 
Marion  County  Permanent  School  Fund  recently  purchased 
$28,000  4%  10-40-year  (optional)  refunding  bonds  that  were 
registered  by  the  State  Comptroller  on  Aug.  27. 

Marion  County  School  District  No.  24,  Ore. — Bond  Offer- 
ing.— Proposals  will  be  received  until  5  p.  m.  Sept.  15  by 
J.  G.  Moore,  County  Treasurer  (P.  O.  Salem),  for  the  follow- 
ing 5%  coupon  bonds: 

$35,000  bonds,  dated  Oct.  1  1910.     Of  this  issue  $10,000  is  for  school  sites, 
$12,000  for  repairs.  $13,000  to  refund  old  bonds. 
15,225  bonds,  dated  Nov.  1  1910,  to  refund  popular  loan  notes. 

4,400  bonds,  dated  Dec.  1  1910,  to  refund  popular  loan  notes. 

Authority  Sub.  31,  Sec.  3389,  Bellinger  and  Cotton's  Annotated  Codes 
and  Statutes  of  the  State  of  Oregon:  also  election  held  July  29  1910. 
Denomination  SI, 000,  except  fractional  portions  of  issue.  Interest  semi- 
annually at  Salem  or  bank  In  New  York  City,  at  the  option  of  the  purchaser. 
Maturity  20  years,  subject  to  call  after  10  years.  Certified  check  for  $1,000 
Is  required.  Purchaser  to  furnish  lithographed  bonds  at  his  own  expense. 
Official  circular  states  that  no  previous  issue  of  bonds  has  been  contested 
and  that  the  principal  and  interest  of  all  bonds  previously  issued  have  been 
paid  promptly  at  maturity:  also  that  there  is  no  controversy  or  litigation 
pending  or  threatened  affecting  the  corporate  existence  or  the  boundaries 
of  said  "district,  or  the  title  of  its  present  officials  to  their  respective  offices, 
or  the  validity  of  the  bonds. 

Massena,  St.  Lawrence  County,  N.  Y. — Bonds  Not  Sold. — 
The  $40,000  4%  coupon  highway  and  bridge  bonds  offered 
on  Sept.  2  and  described  in  V.  91,  p.  353,  failed  to  attract 
any  bidders. 

Middlesex  County  (P.O.  Lowell),  Mass. — Temporary  Loan. 
— On  Sept.  6  this  county  borrowed  $100,000  from  Bond  & 
Goodwin  of  Boston  at  4.15%  discount.  The  loan  is  due 
Nov.  10  1910. 

Milford  Independent  School  District  (P.O.  Milford),  Ellis 
County,  Tex. — Bonds  Awarded  in  Part. — This  district  has 
sold  $15,000  of  the  $20,000  5%  20-40-year  (optional)  school- 
building  bonds  offered  on  May  17  (V.  90,  p.  1316)  to  the 
State  School  Fund  at  par  and  interest.  As  stated  in  V.  91, 
p.  417,  $10,000  were  purchased  on  Aug.  1.  The  other  $5,000 
were  taken  by  the  State  on  Sept.  1. 

Monrovia,  Los  Angeles  County,  Cal. — Bond  Election  Pro- 
posed.— -Reports  state  that  an  election  will  be  held  in  the 
near  future  to  vote  on  propositions  to  issue  $50,000  water- 
system  and  $120,000  scwer-system-construction  bonds. 

Monrovia  High  School  District,  Los  Angeles  County,  Cal. 
— Bond  Offering. — Proposals  will  be  received  until  2  p.  m. 
Sept.  12  by  the  County  Board  of  Supervisors,  C.  G.  Keyes, 
ex-officio  Clerk  (P.  O.  Los  Angeles),  for  the  $125,000  5% 
gold  building  bonds  mentioned  in  V.  91,  p.  542. 

Denomination  $1,000.  Date  Sept.  12  1910.  Interest  annually  at  the 
County  Treasury  Maturity  on  Sept.  12  as  follows:  $3,000  yearly  from 
1913  to  1941  inclusive,  $4,000  from  1942  to  1948,  inclusive,  and  $5,000  in 
1949  and  In  1950.  Certified  check  for  3%  of  bonds  bid  for,  payable  to  the 
Chairman  of  the  Board  of  Supervisors,  Is  required.  Purchaser  to  pay 
accrued  Interest. 

Morrison,  Whiteside  County,  111. — Bond  Election. — An 
election  will  be  held  Sept.  12  to  vote  on  the  question  of  issu- 
ing $9,000  5%  paving  bonds.  Maturity  $1,000  in  1914  and 
$2,000  yearly  from  1915  to  1918  inclusive. 

Mt.  Healthy,  Hamilton  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  15  by  Geo.  J. 
Paris,  Village  Clerk,  for  $2,393  84  5%  St.  Clair  Avenue 
improvement  assessment  bonds. 

Denomination  S240,  except  one  bond  for  $233  84.  Date  Aug.  1  1910. 
Interest  semi-annually  at  the  First  National  Bank  of  Mt.  Healthy.  Ma- 
turity $233  84  on  Aug.  1  1911  and  $240  yearly  on  Aug.  1  from  1912  to  1920 
Inclusive.     Purchaser  to  pay  accrued  Interest. 

Mt.  Pleasant  School  District  (P.  O.  Mt.  Pleasant),  Isa- 
bella County,  Mich. — Bond  Sale. — The  Bumpus-Stevens  Co. 
of  Detroit  was  the  successful  bidder  on  Aug.  27  for  the  $7,000 
4J^%  1-10-year  (serial)  bonds  described  in  V.  91,  p.  479. 


Murray,  Salt  Lake  County,  Utah. — Bond  Sale. — E.  H. 
Rollins  &  Sons  of  Denver  purchased  $20,000  5%  10-20-year 
(optional)  water-works  bonds  on  Aug.  30  at  97.50  and  ac- 
crued interest.     The  other  bidders  were: 


Jas.  H.  Causey  &  Co.,  Denv. 
S.  A.  Kean  &  Co.,  Chicago. 


'$20,010 1 C.  H.  Coffin,  Chicago $19,401 

19.500 | 


Blodget  &  Co 101.068 

Lee,  Higginson  &  Co 101.035 

Old  Colony  Trust  Co 100.956 

R.  L.  Day  &  Co 100.949 


*  For  6%  bonds. 

The  above  bids,  we  are  advised,  were  not  accompanied  by  either  a  certi- 
fied or  cashier's  check. 

Neligh  School  District  No.  9  (P.  O.  Neligh),  Antelope 
County,  Neb. — Bond  Election. — An  election  will  be  held  to- 
day (Sept.  10)  to  vote  on  a  proposition  to  issue  $8,000  5% 
bonds.     Maturity  Nov.  1  1930,  subject  to  call  after  3  years. 

New  Bedford,  Mass. — Bond  Sale. — On  Sept.  7  the  $100,- 
000  water,  the  $100,000  municipal-building  and  the  $75,000 
library  4%  registered  bonds  described  in  V.  91,  p.  603,  were 
sold  to  N.  W.  Harris  &  Co.  of  Boston  at  101.397  and  accrued 
interest.  The  water  bonds  mature  part  yearly  on  Sept.  1 
from  1911  to  1940  inclusive  and  the  building  and  library 
bonds  mature  part  yearly  on  Sept.  1  from  1911  to  1930 
inclusive. 

A  list  of  the  bidders  follows: 

N.  W.  Han-is  &  Co 101.397 

Perry,  Coffin  &  Burr 101.31 

Blake  Bros.  &  Co 101.18 

Estabrook   &  Co 101.15 

Merrill,  Oldham  &  Co 101.089 

The  above  bidders  are  all  of  Boston. 

New  Castle  County  (P.O.  Wilmington),  Del. — Bond  Sale. 
— On  Sept.  6  the  $80,000  4%  gold  coupon  highway-improve- 
ment bonds  described  in  V.  91,  p.  603,  were  sold  to  the  Wil- 
mington Savings  Fund  Society  of  Wilmington  for  $77,509  69 
— the  price  thus  being  96.887.  Maturity  $15,000  yearly  on 
July  1  from  1956  to  1959,  inclusive,  and  $20,000  on  July  1 
1960. 

Newton  County  (P.  O.  Kentland),  Ind. — Bonds  to  Be 
Re-Offered. — We  are  advised  that  the  $63,500  bonds  offered 
without  success  on  June  25  (V.  91,  p.  110)  carried  4J/£% 
interest,  and  not  5%,  as  at  first  reported.  Our  informant 
further  states,  however,  that  the  Commissioners  intend  to 
re-offer  them  as  5s. 

New    York    City. — Bond    Sale. — The    bonds    below    were 

purchased  by  the  Sinking  Fund  of  this  city  at  par  during  the 

month  of  August: 

Purpose — 

Various  municipal  purposes 

Water  bonds 

Rapid  transit  bonds 


Int. Rate. Maturity. 
3  1959 

3  1959 

4  1959 


Amount. 

$53,450 

119,600 

6,790 


Total $179,840 

The  following  revenue  bonds  (temporary  securities)  were 

also  issued  during  August: 

Interest.  Amount. 

Revenue  bonds ,  current  expenses 4)4  $250, 000 

Revenue  bonds,  current  expenses 4H  "961,320 

Revenue  bonds,  current  expenses 3%  2,600,000 

Revenue  bonds,  current  expenses 3"^  1,100,000 

Revenue  bonds,  special 4M  300,000 

Revenue  bonds ,  special 3  150 ,000 

Total $5,361,320 


*  Payable  in    £  sterling. 

Niles  School  District  (P.  O.  Niles),  Berrien  County,  Mich. 

— Bonds  Defeated. — -The  election  held  Aug.  29  resulted  in 
the  defeat,  by  a  vote  of  164  "for"  to  170  "against,"  of  the 
proposition  to  issue  the  $35,000  additional  school-building 
bonds  mentioned  in  V.  91.  p.  542. 

North  Attleborough,  Mass. — Note  Sale. — An  issue  of 
$48,000  4%  coupon  sewer  notes  was  sold  on  Sept.  7  to  Esta- 
brook  &  Co.  of  Boston  at  102.78. 

Denomination  $1,000.  Date  Nov.  1  1909.  Interest  semi-annually  in 
Boston.  Maturity  $8,000  yearly  on  Nov.  1  from  1934  to  1939,  Inclusive. 
The  notes  are  exempt  from  taxation. 

North  Dakota. — Bonds  Purchased  by  State  During  August. 
— The  following  issues  of  4%  bonds,  aggregating  $201,550, 
were  purchased  at  par  during  August  with  State  funds: 

Bonanza  School  District.  Morton  County — $1,500  building  bonds,  dated 
July  1  1910  and  due  July  1  1930. 

Butte  School  District,  McLean  County — $3,500  building  bonds,  dated 
July  1  1910  and  due  July  1  1930. 

Crane  Creek  School  District,  Montrail  County — $1,500  building  bonds, 
dated  July  1  1910  and  due  July  1  1925. 

Eden  .School  District,  Bowman  County — $1,600  building  bonds,  dated 
July  1  1910  and  due  July  1  1925. 

*  Grand  Forks  (City) — The  following  bonds,  dated  March  1   1910: 
$75,000  paving  bonds,   due  $3,000  yearly  on  May  1  from   1911  to   1915 

inclusive,  $4,000  yearly  on  May  1  from  1916  to  1929  inclusive  and 
$4,000  Feb.  28  1930 
35,000  water-works  bonds,  due  $1,000  yearly  on  May  1  from  1911  to  1915 
inclusive,  $2,000  yearly  on  May  1  from  1916  to  1929  Inclusive  and 
•SI', 000  Feb.  28  1930. 
25,000  lisrht-plant  bonds,  due  $1,000  yearly  on  May  1  from  1911  to  1925 
Inclusive,  $2,000  yearly  on  May  1  from  1926  to  1929  Inclusive  and 
$2,000  Feb.  28  1930. 
Grant  School  District  No.  38,   Kidder  County — $1,200  building  bonds, 
dated  July  1  1910  and  due  July  1  1920. 

Kane  School  District  (Lakota),  Nelson  County — $18,000  building  bonds, 
dated  July  1  1910  and  due  July  1  1930. 

Lavton  School  District  No.  28,  McHenry  County — $3,750  building  bonds, 
dated  Julv  1  1910  and  due  July  1  1930. 

ride  Hill  Schoot  District,  McLean  County— $1,500  building  bonds, 
dated  July  1   1910  and  due  July  1   1920 

Michigan  City  School  District,  Nelson  County— $3,200  refunding  bonds. 
dated  March  1   1910  and  due  March  1   1930. 

Mountain  View  School  District,  Dunn  County— $1,300  building  bonds, 
dated  Jury  1  1910  and  due  July  1  1925. 

Northwood  (Cltv) ,  Grand  Forks  County— S7, 000  city-hall  bonds. 
Mav  2  1910  and  due  S3, 000  May  1  1915  and  $1,000  yearly  on  May  1  from 
1916  to  1919  Inclusive.  .„  „„  .    „  ,,       ,       . 

Osago  (Pekin)  School  District.  Nelson  County— $9,500  building  bonds, 
dated  July  1  1910  and  due  July  1  1930.  „   „  „„„    ,    ,,  ,. 

Pleasanl  (Sawyer)  School  District,  Ward  County— $10,000  building 
bonds,  dated  July  1  1910  and  due  July  1    1930. 

Porter  School  District,  Dickey  County— $3,000  building  bonds,  dated 
Aug.  10  1910  and  due  Aug.   10  1920. 

*  Previ  usly  reported  in  V.  90,  p.  251 . 
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We  are  advised  that  the  State  has  now  discontinued  the 

fmrchase  of  bonds  of  municipalities  on  account  of  a  lack  of 
unds  available  therefor.  It  is  not  likely,  our  informant 
adds,  that  the  State  will  be  able  to  buy  any  more  bonds  issued 
by  municipalities  for  about  two  years.  The  State  will  con- 
tinue, however,  to  purchase  bonds  issued  by  school  districts. 
At  present  the  State  holds  about  §5,000,000  worth  of  bonds 
of  all  kind-. 

Norwood,  Hamilton  County,  Ohio. — Bond  Offering. — 
Proposals  were  asked  for  until  12  m.  yesterday  (Sept.  9) 
by  L.  H.  Gebhart,  City  Auditor,  for  the  following  4^% 
assessment  bonds: 

$8,943  22   Beech  Street  improvement  bonds.     Date  August  5  1910. 

1,520  57  Side-walk-construetion  bonds.     Date  July  21    1910. 

1,394  14   Melrose  Avenue  improvement  bonds.     Date  August  5  1910. 

2,583  38  Mentor  Avenue  improvement  bonds.     Date  July  21  1910. 

5,484  30  Lawn  Avenue  improvement  bonds.     Date  July  21  1910. 

8,900  10  Ridgewood  Avenue  improvement  bonds.     Date  Aug.  5  1910. 

1,455  32  sidewalk-construction  bonds.     Date  August  5  1910. 

2.735  39  Bell  Street  improvement  bonds.  Date  June  30  1910. 
Interest  annual.  Maturity  one-tenth  of  each  issue  yearly  from  1911 
to  1920  inclusive.  It  is  provided  that  the  amount  of  said  bonds  may  be 
reduced  if  part  of  the  assessment  in  anticipation  of  which  they  are  issued  is 
paid  in  cash.  The  result  of  this  offering  was  not  known  to  us  at  the  hour 
of  going  to  press. 

Oceanside,  Cal. — Bond  Election. — According  to  reports, 
an  election  will  be  held  Sept.  14  to  allow  the  voters  to  deter- 
mine whether  or  not  $20,000  5%  water-system-improvement 
bonds  shall  be  issued. 

Ocheyedan,  Osceola  County,  Iowa. — Purchasers  of  Bonds. 
— Geo.  M.  Bechtel  &  Co.  of  Davenport  were  the  pur- 
chasers of  the  §12,000  water-works  bonds  disposed  of  (V.  91, 
p.  354)  on  July  22.     They  paid  par  for  o^s. 

Denomination  §1,000.  Date  July  1  1910.  Interest  semi-annual.  Ma- 
turity July  1  1930. 

Ogden,  Utah. — Bonds  Proposed. — Local  papers  report  that 
this  city  proposes  to  issue  $100,000  conduit  bonds. 

Ontario,  San  Bernardino  County,  Cal. — Bond  Election.— 
The  election  to  vote  on  the  $175,000  municipal  water  system 
bonds  mentioned  in  V.  91.  p.  542.  will  be  held  on  Sept.  16. 

Ontario  School  District,  San  Bernardino  County,  Cal. — 
^Bond  Bids. — The  following  bids  were  received  on  Aug.   22 
for  the  $12,500   5%    16-40-year 
awarded  on  that  day  to  Barroll 
104.38  (V.  91,  p.  603): 

Barroll  &  Co.,  San  Fran_.513.047  501  E.H. Rollins  &  Sons.  S.F, .$13,008  75 
G.G.Blymver  &  Co.,  S.Fr.  13.026  00  ( Jas.H.Adams&Co.,LosAn_  12,935  50 
N.W. Halsey  &  Co..  S.  F,.    13,021  50  |  Wm.R.Staats&Co.,LosAn.   12,913  00 

All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

Orange,  Orange  County,  Va. — Bond  Sale. — The  National 
Bank  of  Orange  purchased  on  Aug.  15  at  100.001  the  $10,000 
5%  15-30-year  (optional)  coupon  water-works  bonds 
described  in  V.  91,  p.  418. 

Ottawa,  La  Salle  County,  111.— Bond  Sale.— The  $23,000 
5%  bridge  bonds  described  in  V.  91,  p.  603,  were  sold  on 
Sept.  6  to  X.  W.  Halsey  &  Co.  of  Chicago  at  104.875— a 
basis  of  about  4.454%.     The  following  bids  were  received: 

X.  W.  Halsey  &  Co 104.875 

A.  B.  Leach  &  Co 104. .",8 

Emery,  Peck  &  Rockwood. .104.38 
Woodin,  McXcar  &  Moore.. .103. 58 

Weil,  Roth  &  Co 103.13 

E.  H.  Rollins  &  Sons 102.77 

The  above  bidders  are  all  of  Chicago.  Maturity  $1,000  yearly  on  July  1 
from  1911  to  1929  inclusive  and  54,000  on  July  1  1930. 

Pacific  County  School  District  No.  36,  Wash. — Bond  Sale. 
— An  issue  of  $23,000  funding  bonds  was  disposed  of  on 
Aug.  13  to  the  State  of  Washington  at  par  for  5^%  1-10-year 
(optional)   bonds.     The  other  bidders  were: 

S.  A.  Kean  &  Co.,  Chic'523  248  40!  E.H.Rollins  &  Sans, Chic. *$23, 025  0 


(serial)   gold  school   bonds 
&  Co.  of  San  Francisco  at 


C.  H.  Coffin 102.18 

Thos.  J.  Bolger  &  Co 101.09 

Farson,  Son  &  Co 101.02 

Cutter,  May  &  Co 100.09 

Wm.  R.  Compton  &  Co 100.32 


•  For  (is. 

Denomination  51,000.     Date  Sept.  1  1910.     Interest  annual. 

Page  County  (P.  O.  Clarinda),  Iowa. — Bond  Sale. — On 
Aug.  25  $16,500  of  the  $29,500  6'  ,  Drainage  District  No.  7 
coupon  bonds  described  in  V.  91,  p.  480,  were  awarded,  it  is 
stated,  to  local  investors  at  100.75.  The  amount  of  the 
issue  was  reduced  \)y  the  payment  in  cash  of  part  of  the  as- 
sessments. Maturity  one-fifth  yearly  in  December  from  1916 
to  1920  inclusive. 

Parker,  Turner  County,  So.  Dak. — Bonds  Voted. — A  re- 
cent election  resulted,  it  is  stated,  in  favor  of  a  proposition 
to  issue  $10,000  bonds  for  the  construction  of  a  city  audi- 
torium.    The  vote  is  reported  as  190  to  8. 

Pittsburgh,  Pa. — Bond  Election  Proposed. — At  a  meeting 
of  the  Common  Council  on  Sept.  7  the  .Mayor  recommended 
for  submission  to  the  voters  at  the  general  election,  Nov.  8, 
propositions  to  issue  bonds  for  various  purposes,  aggregat- 
ing $10,305,000.  The  ordinances  were  referred  to  the 
Finance  Committee,  which  subsequently  made  a  favorable 
report.  It  is  expected  that  the  Council  will  meet  at  2  p.  m. 
to-day  (Sept.  10)  to  take  up  the  bills  on  first  reading. 

Porterville,  Tulare  County,  Cal. — Bond  Sale. — On  Aug.  29 
the  $60,000  (3  issues)  5%  1-40-year  (serial)  gold  coupon  bonds 
described  in  V.  91,  p.  542,  were  awarded,  it  is  stated,  to  the 
First  National  Bank  of  Porterville  at  102.77. 

Portland,  Ore. — Bids. — The  following  bids  were  received 
on  Aug.  29  for  the  $250,000  V  ,  gold  bridge-construction 
bomb  awarded  on  that  day  to  Ladd  ct  Tilton  of  Portland 
at  93.08  and  interest: 

Ladd  &  Tilton,  Portland — 93.08  for  5250,000  bonds. 
Merchants'  Loan  &  Trust  Co.,  Chicago — 93.06  for  5250,000  bonds. 
O'Connor  &  Kahler,  New  York — 92.31  for  5250,000  bonds. 
Woodmen  of  the  World — 91.88  for  850,000  bonds. 
Hlbernia  Savings  Bank  (32  bids) — 93  for   547,500  bonds. 
Ukase  Investment  Co. — 93  for  510,000  bonds,  94  for  510,000  bonds  and 
95  for  $5,000  bonds. 


Meier  &  Frank  Co. — 93  for  525,000  bonds. 

Women  of  Woodcraft — 91.81  for  510,000  bonds. 

Joseph  Simon — 93  for  57,500  bonds. 

United  States  National  Bank — 93  for  55,500  bonds. 

Irvington  Investment  Co. — 92  for  $5,000  bonds 

Olds,  Wortman  &  King — Par  for  52,500  bonds. 

Gay  Lombard — 93  for  $2,500  bonds. 

Merchants'  National  Bank — 93  for  $2,000  bonds. 

R.  E.  Menefee — 93  for  $1,000  bonds. 

Woodward,  Clarke  &  Co. — 93  for  $1,000  bonds. 

All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

Pottsville,  Schuylkill  County,  Pa.— Bond  Sale.— The 
$50,000  4%  10-30-year  (optional)  coupon  paving  bonds 
(sixth  series)  described  in  V.  91,  p.  542,  were  disposed  of  on 
Sept.  6  as  follows:  $3,000  to  C.  L.  Erdman,  $10,000  to  Geo. 
W.  Zeh  and  $27,000  to  the  Safe  Deposit  Bank,  all  of  Potts- 
ville; $3,000  to  L.  J.  Whims  of  St.  Clair  and  $7,000  to  "seven 
others."  The  price  paid  was  par  and  interest  for  $45,000 
bonds  and  101.70  and  interest  for  $5,000  bonds. 

Quincy,  Norfolk  County,  Mass. — Bond  Sale. — The  follow- 
ing coupon  bonds  described  in  V.  91,  p.  604,  were  sold  on 
Sept.  7,  it  is  stated,  to  Blodget  &  Co.  of  Boston  at  100.034: 

512,140  4  y2%  "surface-drainage  loan  of  1910"  bonds  due  56,140  on  July  1 

1912  and  56,000  on  July  1  1913. 
4,100  4%  "street-improvement  and  miscellaneous  purposes"  bonds  due 

July  1  1912. 
1,400  4%  "sidewalks  loan  of  1910'  'bonds  due  July  1  1911. 
1,000  4%  "Ward  Four  surface  loan"  bonds  due  Aug.  1  1911. 

Rochester,  N.  Y.—Note  Sales.— On  Sept.  2  $100,000 
water-works-improvement-renewal  notes  were  awarded  to 
H.  Lee  Anstey  of  New  York  City  at  100.68  for  6s.  Prin- 
cipal and  interest  will  be  payable  8  months  from  Sept.  6  1910 
at  the  Union  Trust  Co.  in  New  York  City. 

Note  Offering. — Proposals  will  be  received  until  2  p.  m. 
Sept.  13  by  Chas.  F.  Pond,  Cty  Comptroller,  for  the  follow- 
ing notes:  $125,000  for  water-works-improvements,  $50,000 
for  altering  the  water-pipe  line  on  Pinnacle  Ave.  and  $30,000 
for  a  water-pipe  line  from  Rush  reservoir  to  Industry. 

Rate  of  Interest  and  denomination  of  notes  desired  to  be  designated  by 
the  bidder.  Principal  and  interest  will  be  payable  eight  months  from  Sept. 
16  1910  at  the  Union  Trust  Co.  in  New  York  City. 

The  $100,000  local-improvement-renewal  notes  due  May  12 
1911  and  described  in  V.  91,  p.  604,  were  disposed  of  on 
Sept.  8  to  H.  Lee  Amstey  of  New  York  City  at  100.0015 
for  4.93s. 

Roseville,  Placer  County,  Cal. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  Sept.  12  of  the 
$78,500  sewer-construction  bonds  mentioned  in  V.  91,  p.  481. 
Proposals  will  be  received  until  8  p.  m.  on  that  day  by 
J.  H.  Stineman,  City  Clerk. 

Denomination  $1,000,  except  one  bond  for  $500.  Date  Oct.  1  1910 
Maturity  $2,000  yearly  on  Oct.  1  from  1911  to  1948  inclusive  and  $2,500  in 
1949.  Certified  check  for  5%  of  amount  of  bid,  payable  to  the  City  Treas- 
urer, is  required.  Purchaser  must  be  prepared  to  take  bonds  within  30 
days  after  notice  that  they  are  ready  for  delivery. 

San  Benito  Independent  School  District  (P.O.  San  Benito), 
Cameron  County,  Tex. — Bonds  Awarded  in  Part. — This  dis- 
trict has  sold  $17,500  of  the  $25,000  5%  5-40-year  (optional) 
bonds  registered  by  the  State  Comptroller  on  June  2  (V.  90, 
p.  1698)  to  the  State  School  Fund  at  par  and  interest.  $5,000 
were  bought  on  Sept.  1  and  $12,500  on  Aug.  1.  See  V.  91, 
p.  419. 

Sandusky,  Ohio.— Bond  Sale.— The  $400  4%  9-year 
bonds  offered  without  success  on  July  11  (V.  91,  p.  232) 
have  been  sold  at  private  sale  to  the  Oakland  Cemetery  En- 
dowment Trust  Fund  of  Sandusky. 

Sandusky  County  (P.  O.  Fremont),  Ohio. — Bond  Sale. — 
Dispatches  state  that  $6,348  43^%  road  bonds  were  sold  on 
Sept.  1  to  the  First  National  Bank  of  Fremont  for  $6,395 — 
the  price  thus  being  100.74. 

San  Francisco,  Cal. — Second  Installment  of  Gcan/  Street 
Bonds  All  Sold.— All  of  the  second  installment  of  $240,000 
43^%  Geary  St.  Ry.  bonds  have  been  disposed  of,  according 
to  local  papers.  As  stated  last  week  (V.  91,  p.  604),  $200,- 
000  had  been  sold  up  to  Aug.  24. 

Shreveport,  La. — Election  on  the  Commission  Form  of 
Government. — An  election  will  be  held  Sept.  15,  it  is  stated, 
to  vote  on  the  commission  plan  of  government. 

Silver  Bow  County  (P.  O.  Butte),  Mont. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Sept.  20  by  M.  Kerr 
Beadle,  County  Clerk,  for  $250,000  coupon  court-house-com- 
pletion bonds  at  not  exceeding  5%  interest.  These  bonds 
are  part  of  an  issue  of  $750,000  voted  July  23  1907,  of  which 

$500,000  have  been  sold  to  the  State  of  Montana. 

Denomination  $1,000.  Date  Nov.  1  1910.  Interest  Jan.  1  and  July  1 
In  Butte.  Maturity  Nov.  1  1930,  subject  to  call  after  Nov.  1  1920.  Certl- 
ded  check  on  a  national  bank  for  2%  of  bid  Is  required  with  each  bid  sub- 
mitted, except  that  of  the  State  Board  of  Land  Commissioners. 

Struthers,  Mahoning  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  14  by  L.  S. 
Creed,  Village  Clerk,  for  $3,000  5%  Elm  and  Short  streets 
sewer-construction-assessment  bonds. 

Authority  Section  2835,  Revised  Statutes.  Denomination  $500.  Date 
Oct.  1  1910.  Interest  semi-annual.  Maturity  5500  yearly  on  Oct.  1  from 
1911  to  1916  inclusive.  Certified  check  for  5100,  payable  to  the  Village 
Treasurer,    is   required.     Purchaser   to    pay   accrued   interest. 

Suffolk,  Nansemond  County,  Va. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  15  by  R.  S.  Boykin, 
Town  Treasurer,  for  $30,000  5%  coupon  refunding  bonds. 

Authority,  Chapter  293  of  Act  of  Assembly  of  Virginia  of  1908.  De- 
nomination 5500.  Date  Aug.  1  1910.  Interset  Jan.  1  and  July  1  at  the 
Town  Treasurer's  office.  Maturity  Aug.  1  1920.  Certified  check  for  10% 
of  bid,  payable  to  the  Town  Treasurer,  Is  required,  except  that  holders  of 
the  maturing  bonds  to  be  redeemed  will  not  be  required  to  forward  such 
certified  check  with  a  bid  for  the  new  bonds  not  exceeding  the  amount  of 
old  bonds  held  by  them. 

The  above  bonds  were  disposed  of  on  June  14  at  par  to  the 

parties  holding  the  old  bonds,  which  were  to  be  redeemed. 


Sept.  10  1910. 


THE   CHRONICLE 


669 


See  V.  91,  p.  232.     They  are  now  being  re-advertised,  we 
are  advised,  "to  conform  to  a  special  law." 

Bom/s  Not  Yet  Sold. — No  sale  has  yet  been  made  of  the 
$40. OHO  l1-',  50-year  coupon  school  bonds,  offered  without 
success  on  July  I  (V.  91,  p.  232),  as  they  are  being  "held 
temporarily  to  satisfy  some  requirement  of  the  school  law." 

Summit,  Union  County,  N.  J. — Bond  Offering. — Pro- 
posals  will  be  received  by  the  Common  Council  until  8:30 
p.  m.  Sept.  20  for  $72,000  4^%  funding  bonds. 

Denomination  SI. 000.  Maturity  30  years.  Certified  check  (or  cash) 
for  1%  of  bid.  payable  to  the  "City  of  Summit,"  is  required.  J.  Edw. 
Howe  Is  City  Clerk. 

The  official  notice  of  this  bond  offering  trill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Tacoma,  Wash. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  in.  Sept.  '_'<;  at  the  office  of  A.  V.  Fawcett, 
Mayor,  for  $200,000  Green  River  Gravity  Water-system 
construction  bonds  at  not  exceeding  5r,'   interest. 

Authority  Ordinance  No.  3982,  approved  Jan.  6  1910.  Denomination 
SI. 000.  Interest  semi-annually  at  the  fiscal  agency  of  the  State  of  Wash- 
ington in  New  Vork  City.  Maturity  20  years.  For  all  Information  apply 
to  John  F.  Meads,  City  Comptroller. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Thermopolis,  Fremont  County,  Wyo. — Bond  Sale. — The 
$15,000  6%  coupon  sanitary-sewer  bonds  described  in  V.  91, 
p.r294,  were  awarded  on  Aug.  1,  it  is  stated,  to  W.  B.  Meth- 
eny  of  Thermopolis.  Maturity  Aug.  1  1930,  subject  to  call 
after  Jan.  1  1921. 

Thief  River  Falls,  Bed  Lake  County,  Minn. — Bond  Offering. 
—  Proposals  will  be  received  until  7:30  p.  in.  Sept.  10  by 
N.  J.  Anderson,  City  Clerk,  for  $25,000  armory-completion 
bonds  at  not  exceeding  5%  interest.  Authority,  vote  of  250 
to  114  at  an  election  held  Aug.  23.      Maturity  20  years. 

Trenton,    N.    J. — Bond    Offering. — Proposals    will    be    re- 
ceived until  12  m.  Sept.  20  by  H.  E.  Evans.  City  Treasurer, 
for  the  following  \y2%  bon.l-. 
$67,700  registered  or  coupon  refunding  bonds.     Maturity  Sept.  20  1920. 

9,000  registered  street  department  bonds.      Maturity  Sept.  20  1930. 


Both  of  the  above  issues  are  dated  Sept.  20  1910.  Interest  semi-annual 
Certified  check  drawn  on  a  national  bank  in  the  following  amounts  required 
with  bids:    for  the  $67,700  issue,  $1,300;    for  $9,000  Issue,  $200. 

The  official  notice  of  this  bond  offering  will  be  found  amon 
the  advertisements  elsewhere  in  this  Department. 

Turlock  Irrigation  District  (P.  O.  Turlock),  Stanislaus 
County,  Cal.— Bond  Sale.— The  $100,000  5%  canal-con- 
struction bonds  mentioned  in  V.  91,  p.  232,  were  sold  on 
Aug.  29  to  A.  Chattom  at  par.     The  other  bidders  were- 

Graham  &  Jensen — Par  for  $23,000  bonds. 
Grubb   &   Old — Par  for  $15,000   bonds. 
Hosklns — Par  for  $15,000  bonds. 

Denominations  $400  and  $100.  Date  July  1  1910.  Interest  semi- 
annual.    Maturity  part  yearly  from  1931  to  1940  Inclusive. 

Twin  Township  School  District,  Ohio. — Bond  Sale. — The 
$6,500  5%  coupon  school-building  bonds  offered  on  July  16 
and  described  in  V.  91,  p.  171,  were  disposed  of,  reports 
state,  to  T.  H.  Saunders  of  Cleveland  at  102.89.  Maturity 
$500  on  July  16  1911  and  $1,000  yearly  on  July  16  from  1912 
to  1917  inclusive. 

Ventura  County  (P.  O.  Ventura),  Cal. — Bond  Election. — 
Reports  state  that  Sept.  12  has  been  decided  upon  as  the 
date  on  which  to  hold  the  election  to  vote  on  the  propositions 
to  issue  the  $225,000  court-house  and  $275,000  bridge  and 
highway  bonds  mentioned  in  V.  91,  p.  482. 

Walker  County  Common  School  District  No.  3,  Tex. — 
Bond  Sale. — The  Walker  County  Permanent  School  Fund 
has  purchased  the  $1,200  5%  10-20-year  (optional)  bonds 
which  were  registered  by  the  State  Comptroller  (V.  91,  p. 
233)  on  June  28. 

Waterloo,  Blackhawk  County,  Iowa. — Bond  Sale. — On 
Sept.  6  the  $45,000  4^%  20-year  coupon  funding  bonds 
described  in  V.  91,  p.  604,  were  sold  to  Woodin,  McNear  & 
Moore  of  Chicago  at  100.166.  Purchasers  to  furnish  the 
bonds  and  pay  the  exchange  and  accrued  interest.  A  list  of 
the  bidders  follows: 

Woodin, McNear&Moore,Ch_$45, 075  Thos.  J.  BolgerCo.,  Chicago  $45,000 
E.  H.  Rollins  &  Sons,  Chlc_*45,252  Farson,  Son  &  Co.,  Chicago  45  000 
H.  T.  Holtz  &  Co.,  Chicago-.  45,046  Harris  Tr.  &  S.  Bk.,  Chicago  45.000 
Seasongood  &  Mayer,  Cin —   45,000 (Wm.  R.  Compton  Co.,  Chic     44,100 

*  Bid  said  to  be  conditional. 

All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

West  Brownsville,  Washington  County,  Pa. — Bond  Sale. 
— The   Washington  Investment  Co.   of  Pittsburgh  recently 
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836,000 

Union  Free  School  District  No.  1, 

Town  of  Deerpark,  Orange  County,  N.  Y., 

4^%    Bonds 


Sale  of  School  District  Bonds 


Notice  is  hereby  given  that  the  Board  of  Edu- 
cation of  Union  Free  School  District  Number  One 
of  the  Town  of  Deerpark,  Orange  County,  New 
York,  will  receive  sealed  proposals  at  its  office 
In  the  Municipal  Building,  Sussex  Street,  in  the 
City  of  Port  Jervls,  New  Vork.  until  8  o'clock 
In  the  evening  on 

WEDNESDAY,  SEPTEMBER  21ST,  1910, 
for  the  purchase  of  thirty-six  (36)  bonds  of  said 
District  of  the  denomination  of  One  Thousand 
Dollars  ($1,000)  each,  numbered  from  1  to  36, 
Inclusive,  and  bearing  Interest  at  the  rate  of  four 
and  one-half  per  cent  (4  !  \%)  per  annum,  paya- 
ble semi-annually  at  The  First  Natioanl  Bank  of 
Port  Jervis  to  the  holder  thereof  in  New  York 
Exchange. 

Said  bonds  will  not  be  sold  below  par,  will  be 
dated  October  1,  1910.  and  will  mature,  respec- 
tively, as  follows: 

Numbers  1  and  2  on  October  1,  1911; 
Numbers  3  to  26,  inclusive,  one  on  October  1st 
of  each  year  thereafter  in  their  order: 
Numbers  27  and  28  on  October  1,  1936: 
Numbers  29  and  30  on  October  1,  1937: 
Numbers  31  and  32  on  October  1,  1938; 
Numbers  33  and  34  on  October  1,  1939,  and 
Numbers  35  and  36  on  October  1,  1940. 
Purchasers   will    be   required    to    deposit    with 
their  bids  in  cash,  by  certified  check  or  by  bank 
draft,  ten  per  cent  (10%)  of  the  amount  of  such 
bonds  and  pay  the  balance  with  accrued  Interest, 
If  anv,  when  such  bonds  are  delivered. 

No  bids  for  a  portion  of  such  bonds  will  be  con- 
sidered unless  the  aggregate  of  such  bids  at  least 
equals  the  amount  of  such  bond  issue. 

The  right  to  reject  anv  and  all  bids  is  reserved. 
Dated  at  Port  Jerv  is.  New  York,  September  7th , 
1910. 

Board  of  Education  of  Union  Free  School  District 
No.  1  of  the  Town  of  Deerpark,  Orange 
County,    New    York,    by 

F.    R.    SALMON,    President. 
L.  C.  SENGER,  District  Clerk. 


$42,500 
Cude  Drainage  District,  Miss., 

6%    BONDS 

Cude  Drainage  District  of  Leflore  County, 
Mississippi,  offers  for  sale  six  per  cent  eleven- 
twenty-vear  bonds,  In  denominations  of  Five 
Hundred  Dollars  each,  in  the  sum  of  FORTY- 
TWO  THOUSAND  &  FIVE  HUNDRED 
DOLLARS.  Sealed  proposals  at  noon  Sept.  16, 
1910,  at  the  Court  House  In  Greenwood,  Missis- 
sippi; two   per  cent  deposit. 

G.   VV.   HOLMES,   President. 
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$100,000  Water   Bonds 

50,000   Harbor   Bonds 

5,000  Fire  and  PoliceTeregraph 
and  Telephone  Bonds 

Cityof  Trenton,  N.J. 

Office  of  City  Treasurer, 
Trenton,  N.  J.,  Sept.  2nd,  1910. 

SEALED  PROPOSALS  will  be  received  at  this 
office  until  12  o'clock  noon,  Thursday, 

September  15th,  1910, 
for  the  purchase  of  the  whole  of  $100,000  of  City  of 
Trenton,  N.  J.,  thirty-year,  four  and  one-half  per 
cent  semi-annual  Water  Bonds. 

Said  bonds  may  be  registered  or  coupon  bonds 
or  registered  and  coupon  bonds  combined,  at 
the  option  of  the  purchaser,  and  shall  be  dated 
October  1st,  1908,  payable  October  1st,  1938. 

Also  for  the  purchase  of  the  whole  of  $50,000 
City  of  Trenton,  N.  J.,  twenty-year,  four  and  one- 
half  per  cent  semi-annual,  registered  or  coupon 
Harbor  Bonds. 

Also  ior  the  purchase  of  the  whole  of  $5,000, 
City  of  Trenton,  N.  J.,  twenty- year,  four  and  one- 
half  per  cent  semi-annual  registered  Fire  and  Police 
Telegraph  and  Telephone  Bonds. 

For  the  payment  of  all  said  bonds,  the  public 
faith  and  credit  of  the  inhabitants  of  the  City  of 
Trenton  is  fully  pledged. 

Each  bidder  will  be  required,  as  an  evidence  of 
good  faith,  to  enclose  certified  checks  on  a  National 
Bank  as  follows: 

For  the  $100,000  issue  of  Water  bonds,  a  check 
tor  $2,000. 

For  the  $30,000  issue  of  Harbor  bonds,  a  check 
for  51  .000. 

For  the  $5,000  issue  of  Fire  and  Police  Tel.  and 
Tel.  Bonds  a  check  for  $100. 

Checks  will  be  immediately  returned  to  un- 
successful bidders. 

The  bonds  will  be  awarded  to  the  bidder  whose 
proposal  will  be  most  favorable  to  the  City,  but 
the  right  is  reserved  to  reject  any  or  all  bids  not 
deemed  for  the  interest  of  the  City. 

Proposals  to  be  sealed  and  addressed  to 
H.  E.  EVANS, 

City  Treasurer. 


Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 
DRAINAGE    BOND 

NETTINO 

6% 

400  The  Rookery  CHICAGO 


NEW  LOANS, 

$67,700   Refunding    Bonds 
$9,000  Street  Department  Bonds 

Cityof  Trenton,  N.J. 

Office  of  the  City  Treasurer, 
Trenton,  N.  J.,  Sept.  7th,  1910. 

SEALED  PROPOSALS  will  be  received  at 
this  office  until  12  o'clock  noon,  Tuesday.' 

SEPTEMBER   20TH,    1910,     " 
for  the  purchase  of  the  whole  of  $67,700  Clty'of 
Trenton,   N.  J.,   ten-year  four  and  one-half  per 
cent  semi-annual  Refunding  Bonds. 

Said  bonds  may  be  registered  or  Coupon  bonds, 
at  the  option  of  the  purchaser,  and  shall  be  dated 
September  20th,  1910,  and  payable  Sept.  20th, 
1920. 

Also  for  the  purchase  of  the  whole  of  $9,000 
City  of  Trenton,  N.  J.,  twenty-year  four  and  one- 
half  per  cent  semi-annual  registered  Street  De- 
partment Bonds,  to  be  dated  September  20th, 
1910,  and  payable  September  20th,   1930. 

For  the  payment  of  all  said  bonds,  the  public 
faith  and  credit  of  the  inhabitants  of  the  City  of 
Trenton    is    fully    pledged. 

Each  bidder  will  be  required,  as  an  evidence  of 
good  faith,  to  enclose  certified  check  on  a  National 
Bank  as  follows: 

For  the  $67,700  issue  of  Refunding  Bonds  a 
check  for  $1,300. 

For  the  $9,000  issue  of  Street  Department 
Bonds  a  check  for  $200. 

Checks  will  be  Immediately  returned  to  unsuc- 
cessful  bidders. 

The  bonds  will  be  awarded  to  the  bidder  whose 
proposal  will  be  most  favorable  to  the  City,  but 
the  right  is  reserved  to  reject  any  or  all  bids  not 
deemed  for  the  interest  of  the  City. 

Proposals  to  be  sealed  and  addressed  to 
H.  E.  EVANS, 

City  Treasurer. 


McCOY   &  COMPANY 

Municipal   and 
Corporation  Bords 

181    La  Salle  Street,  Chicago 


OTTO  JULIUS  MERKEL 

BROKER 
44  AND  46  WALL  STREET.  NEW  YORK 
INVESTMENT  SEOUBITIBS 
Oomsof>Dd«BM  InrttwJ. 

Bank  and  Trust  Company  Stocks 

NEW  YORK  AND  BROOKLYN 
BOUOHT  AND  SOLD 

CLINTON    GILBERT 

a  WALL  ST..  NEW  YOKK. 
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purchased  the  $25,000  5%  tax-free  paving  ,  curbing  and 
sower  bonds  voted  (V.  91,  p.  234)  on  July  5. 

Westfield,  Chautauqua  County,  N.  Y. — Bond  Election. — 
An  election  will  be  held  Sept.  13,  it  is  stated,  to  vote  on  the 
question  of  issuing  not  exceeding  §100,000  5%  sewerage 
bonds. 

Whittier,  Cal. — Bond  Election. — Papers  state  that  an 
election  will  be  held  Sept.  14  to  allow  the  voters  to  determine 
whether  or  not  $8,000  bonds  shall  be  issued  for  a  public  park 
on  Philadelphia  Street. 

Wichita,  Kan. — Bond  Sale. — The  following  5%  bonds 
were  sold  on  Aug.  22  to  Spitzer  &  Co.  of  Toledo  at  par: 

$123,060  27  sewer  bonds,  due  part  yearly  from  1  to  10  years. 
75,000  f>o  sewer  bonds,  due  part  yearly  from  1  to  10  years. 


Purchaser  must  De  prepared  to  take  the  bonds  not  later  than  Sept.  10. 
the  money  to  be  delivered  at  one  of  the  city  banks  or  the  City  Treasurer's 
office.  This  city  Is  now  prepared  to  Issue  registered  bonds  In  exchange  for 
coupon  bonds. 


25.000  00  park  bonds,  due  In  10  years. 
Denomination  SI. 000.     Date  July  1  1910. 


Interest  semi-annual. 


Wyandotte,  Wayne  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  Sept.  14  by  John  L. 
Sullivan,  City  Clerk,  for  $25,000  43^%  coupon  water-works- 
extension  bonds  voted  on  Aug.  15  (V.  91,  p.  483). 

^Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi-annually  at 
Wyandotte  Savings  Bank  or  at  City  Treasurer's  office,  at  option  of  holder. 
Maturity  30  years.     Certified  check  for  2%  of  bonds  is  required. 

Yakima  County  School  District  No.  92,  Wash. — Bond  Of- 
fering.— Proposals  will  be  received  until  10  a.  m.  Sept.  17  by 
Frank  Bond,  County  Treasurer  (P.  O.  North  Yakima),  for 
$11,200  coupon  building-construction  and  furnishing  bonds 
at  not  exceeding  6%  interest. 

Authority  Sections  117,  118,  119,  &c,  Code  of  Public  Instruction,  Laws 
of  1897,  pages  357  et  seq.;  also  election  held  Aug.  12.  Date,  day  of  Issue, 
or  may  be  dated  on  the  first  of  some  month,  at  the  bidder's  option.  Interest 
annually  at  the  County  Treasurer's  office.  Maturity  20  years,  subject  to 
call  after  10  years.  Bonded  debt  at  present,  $3,000.  Assessed  valuation, 
$393,995. 

Youngstown,    Ohio. — Bond    Offering. — Proposals   will    be 

received  until  2  p.   m.   Sept.   12  by   Wm.   I.   Davies,   City 

Auditor,  for  the  following  5%  street  improvement  bonds: 

$5,000  Mahoning  Avenue  widening  bonds;  $575  Fountain  Street  sewer 
bonds:  $800  Hiram  Street  grading  and  sewer  bonds;  $1,110  Delaware  Ave- 
nue grading  and  sewer  bonds;  $7,940  Lane  Avenue  paving  bonds;  $4,465 
Kensington  Avenue  paving  bonds;  $1,545  Logan  Avenue  paving  bonds, 
and  $6,530  side-walk  construction  bonds.  Date  Sept.  19  1910.  Interest 
semi-annually  at  the  City  Treasurer's  office.  Maturity  one-fifth  of  each 
Issue  yearly  on  Oct.  1  from  1912  to  1916  Inclusive.  Each  block  of  bonds 
must  be  bid  on  separately.  Certified  check  on  a  national  bank  for  2  %  of 
amount  of  each  block  bid  on,  payable  to  the  City  Auditor,  Is  required. 


Canada,  its  Provinces  and  Municipalities. 

Antigonish,  N.  S. — Debenture  Offering. — Proposals  will  be 

received  until   12  m.   Sept.    17  by   D.   C.   Chisholm,   Town 

Treasurer,  for  $25,000  4^%  coupon  water-works  debentures. 

Authority  Chapter  62  of  the  Statutes  of  Nova  Scotia,  1910.  Interest 
semi-annually  at  the  office  of  the  Town  Treasurer.     Maturity  30  years. 

Balcarres,  Man. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  Sept.  12  by  C.  McMahon,  Secretary- 
Treasurer,  for  $3,500  6%  debentures  due  in  15  years. 

Bowmanville ,  Ont. — Debentures  Not  Sold. — Up  to  Sept.  6 
no  award  had  yet  been  made  of  the  $12,000  4^%  electric- 
light  debentures,  proposals  for  which  were  asked  (V.  91, 
p.  356)  until  Aug.  15. 

Bucke  Township,  Ont. — Debentures  Authorized. — This 
township,  it  is  stated,  has  passed  a  by-law  to  issue  $7,000 
school  debentures. 

Calgary,  Alberta. — Debenture  Election. — It  is  reported 
that  the  ratepayers  will  decide  Sept  15  whether  the  following 
4K%  30-year  debentures  shall  be  issued:  $484,000  for  a 
municipal  street  railway,  $100,000  for  parks  and  cemeteries 
and  $40,000  for  a  subway  under  the  C.  P.  RR. 

Chilliwack,  B.  C. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  Oct.  1  by  J.  H.  Ashwell,  City  Clerk,  for 
$10,000  road  machinery,  $10,000  drainage  and  $15,000 
municipal-hall  5%  debentures.  The  securities  are  payable 
in  20  annual  installments  of  principal  and  interest,  beginning 
Oct.  1  1911,  at  the  Bank  of  Montreal  in  Chilliwack. 

Cobalt,  Ont. — Debentures  Voted. — The  election  held 
Aug.  31  resulted  in  a  vote  of  34  "for"  to  4  "against"  the  ques- 
tion of  issuing  the  $50,000  6%  10-year  debentures  mentioned 
in  V.  91,  p.  544. 

Dartmouth,  N.  S. — Debenture  Election  Postponed.— The 
election  which  was  to  have  been  held  Aug.  22  on  the  question 
of  issuing  the  $50,000  railway-bonus  debentures  mentioned 
in  V.  91,  p.  483,  was  postponed. 


NEW  LOANS. 


S200.000 
CITY  OF  TAC0MA,  WASH., 

WATER    BONDS 

NOTICE  IS  HEREBY  GIVEN  that  on 
Monday,  SEPTEMBER  26TH,  1910,  at  two 
o'clock  p.  m.,  at  the  office  of  the  Mayor  of  the 
City  of  Tacoma,  Washington,  in  the  City  Hall, 
sealed  bids  will  be  received  for  bonds  numbered 
from  one  (1)  to  two  hundred  (200)  inclusive,  in 
the  sum  of  Two  Hundred  Thousand  Dollars,  of 
the  Issue  authorized  by  Ordinance  No.  3982  of 
said  City,  approved  January  6th,  1910,  and 
providing  for  the  construction  of  the  Green  River 
Gravity  Water  System.  Said  bonds  will  be  gen- 
eral bonds  of  said  City  of  the  par  value  of  $1,000 
each,  payable  in  twenty  years  from  date  of  Issue, 
with  interest  at  not  exceeding  five  per  cent  per 
annum,  payable  semi-annually  at  the  fiscal  agency 
of  the  State  of  Washington,  in  New  York  City, 
and  known  as  GREEN  RIVER  GRAVITY 
WATER  SYSTEM   BONDS. 

Bids  for  said  bonds  will  be  received  based  on 
the  interest  rate  proposed  by  the  bidder,  which 
cannot  exceed  five  per  cent. 

The  right  is  reserved  by  the  City  to  award  the 
bonds  or  any  part  thereof  to  the  highest  and  best 
bidder,  or  to  reject  all  bids;  and  the  right  is  also 
reserved  to  require  a  bond  or  deposit  from  a 
successful  bidder  to  secure  the  faithful  perform- 
ance of  his  contract  to  take  and  pay  for  bonds 
awarded. 

For  all  information  apply  to  John  F.  Meads, 
City  Controller. 

Dated  Tacoma,  Wash..  August  26th,  1910. 

SINKING  FUND  BOARD. 

A.   V.   FAWCETT, 

Mayor. 
JOHN  F.   MEADS, 

City  Controller. 
RAY   FREELAND, 
Commissioner  of  Finance. 


F.  WM.  KRAFT 

LAWYER 

Specializing  in  Examination  of 

Municipal    and    Corporation    Bonds 

1312  FIRST  NATIONAL  BANK  BLDQ.. 

CHICAGO,  ILL. 

MUNICIPAL  AND  RAILROAD 
BONDS 

LIST  ON  APPLICATION 

SEAS0NG00D  &  MAYER 

Mercantile  Library  Building 
CINCINNATI 


NEW  LOANS. 

$72,000 
CITY  OF  SUMMIT,  N.  J., 

FUNDING    BONDS 

Sealed  proposals  will  be  received  by  the  Common 
Council  of  the  City  of  Summit,  N.  J.,  from  8  to 
8:30  p.  m.  on 

TUESDAY,  SEPTEMBER  20TH  1910 
and  opened  at  the  last-named  hour  at  a  public 
meeting  of  the  said  Common  Council  to  be  held 
at  the  said  time  at  the  Municipal  Bldg.  in  the  City 
of  Summit,  N.  J.,  for  the  purchase  of  the  $72,000 
issue  of  4  i4%  bonds  of  the  City  of  Summit,  N.  J., 
of  the  denomination  of  $1,000  00  each,  payable 
in  30  years,  Issued  to  pay  off  improvement  certifi- 
cates and  certificates  of  indebtedness  under  Act 
of  March  23d  1899,  authorizing  incorporated  cities, 
towns,  townships  and  boroughs  of  this  State  to 
fund  their  floating  indebtedness  and  the  matured 
and  maturing  bonds. 

Each  proposal  must  be  enclosed  In  a  sealed 
envelope  properly  endorsed  with  the  name  of  the 
bidder  and  designating  the  subject  matter  of  the 
bid  and  directed  to  the  Common  Council  of  the 
City  of  Summit,  N.  J. 

Bidders  will  state  their  prices  in  writing  as 
well  as  in  figures. 

Each  proposal  must  be  accompanied  by  a  cer- 
tified check  or  cash  to  the  amount  of  one  per  cent 
(1%)  of  the  amount  bid;  if  certified  check  is  fur- 
nished, it  shall  be  made  payable  to  the  City  of 
Summit,  N.  J.,  without  reserve. 

The  Common  Council  of  the  City  of  Summit, 
N.  J.,  reserve  to  themselves  the  right  to  accept 
or  reject  any  proposals  for  the  above-mentioned 
bonds  as  they  may  deem  best  for  the  interests 
of  the  city. 

By  direction  of  the  Common  Council  of  the  City 
of  Summit.  N.  J. 

J.  EDW.  ROWE,  City  Clerk. 


BLODGET  &  CO. 

BONDS 

60  STATE  STREET,  BOSTON 

SO  PINE  STREET,  NEW  YORK 

STATE,   CITY  &  RAILROAD  BONDS 

KODENPYL,  WALBRIDGE  &  CO. 

7  Wall  St.,    Now  York 

Railroad,  Street  Ry.,  Gas  &  Elec.  Light 
SECURITIES 


NEW  LOANS. 


R.  T.  Wilson  &  Co. 

33  WALL  STREET 
NEW  YORK  .- 


SI  25,000 

Flathead   County,   Montana, 

REFUNDING   BONDS 

Notice  is  hereby  given  that  Sealed  Bids  will  be 
received  by  the  County  Commissioners  of  Flat- 
head County,  in  the  State  of  Montana,  at  the  office 
of  the  County  Clerk,  at  Kalispell,  Montana,  on 
the  4th  day  of  October,  1910,  for  the  sale  of 
$125,000  00  refunding  bonds,  the  denomination 
of  said  bonds  to  be  $1,000  each,  payable  In  20 
years  and  redeemable  In  10  years,  and  to  bear  in- 
terest at  not  to  exceed  5  per  cent  per  annum,  In- 
terest payable  at  the  office  of  the  County  Treasurer 
of  said  County  on  the  first  days  of  January  and 
July  of  each  year.  Bids  will  be  opened  at  the 
office  of  the  County  Clerk,  ex-officio  Clerk  of  the 
Board  of  County  Commissioners  of  said  County, 
at  Kalispell,  Montana,  on  Tuesday,  October  4th, 
1910,  at  10  o'clock  a.  m.  A  certified  check  for 
5  per  cent  of  bid  to  accompany  each  bid,  check 
to  be  returned  if  bid  is  reejeted.  The  Board  re- 
serves the  right  to  reejet  any  and  all  bids. 

By  order  of  the  Board  of  County  Commissioners. 
C.  T.  YOUNG,  County  Clerk. 

Charles   M.   Smith   &  Co. 

CORPORATION  AND 
MUNICIPAL  BONDS 

IRST  NATIONAL  BANE  BUILDING 
CHICAGO 

MUNICIPAL  BONDS 


Safest  investments 
known.  Yielding  from 


4%  to  6%  3 


rite  for 
ular. 


ULEN,  SUTHERLIN  &  CO. 

BANKERS  CHICAGO 


FORREST  &  CO. 

BANKERS 
421  Chestnut  St..  PHILADELPHIA.  PA. 

Municipal  and 
Corporation  Bonds 

ESTABLISHED  1885 

H.  C.  SPEER  &  SONS  CO. 

First  Nat.  Bank  Bldg.,  Chicago 

WESTERN 
MUNICIPAL    AND    SCHOOL    BONDS 
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Guelph,  Ont. — Debenture  Election. — An  election  will  be 
held  Sept.  26  to  von-  on  a  by-law  to  issue  $85,000  4^%  30- 
year  street-railway  debentures. 

Havelock  School  District  No.  1514,  Man. — Debenture  Of- 
fering. Proposals  will  bo  received  until  12  m.  Sept.  13  by 
Win.  II.  Young,  Secretary-Treasurer  (P.  O.  Minnedosa) ,  for 
$1.0.10  6'  ,  school  debentures.  Interest  annual.  Maturity 
part   yearly   for   10   years. 

Irvine,  Sask. — Debentures  Voted. — The  election  held  Aug. 
29  (V.  91,  p.  484)  resulted  in  favor  of  the  question  of  issuing 
the  $5,000  (>'  ,  lire-protection  debentures.  Proposals  for 
these  debentures  will  be  received  at  any  time. 

Kelowna,  B.  C— Debenture  Sale.— An  issue  of  $8,000  .V  , 
25-year  school   and   water-works  debentures  dated  Aug.    1 

1910  was  disposed  of  during  August  to  the  Dominion  Securi- 
ties Corporation,  Ltd..  of  Toronto. 

Kenistino  School  District  No.  42,  Sask. — Debenture. 
Offering. —  Proposals  will  be  received  until  Sept.  20  by  the 
Secretary-Treasurer  for  $4,000  debentures,  repayable  in  20 
annual   installments. 

Maple  Creek  School  District  No.  80  (P.  O.  Maple  Creek), 
Sask. — Debenture  Sale. — The  $12,000  5%  school  debentures 
described  in  V.  91,  p.  4S4,  were  sold  on  Aug.  31  to  J.  (!. 
Mackintosh  &  Co.  of  Winnipeg  for  $11,642  (97.016)  and 
accrued   interest.      Maturity   part    yearly   on   June   25  from 

1911  to  1940  inclusive. 

Muskoka  Township,  Ont. — Debenture  Election. — The  ques- 
tion of  issuing  $10,000  41  ■>'",  30-year  improvement  deben- 
tures will  be  submitted  to  the  voters,  it  is  stated,  on  Sept.  14. 

Ottawa,  Ont. — Debenture  Sale. — On  Sept.  2  the  thirteen 
issues  of  4'  ,  debentures,  aggregating  $620,507  11,  described 
in  V.  91,  p.  113,  were  sold  to  the  Dominion  Securities  Cor- 
poration, Ltd..  of  Toronto,  at  97.13.  A  list  of  the  bidders 
follows: 


$471,707  11 
Debentures. 
Dominion  Sec.  Corp.,  Ltd.,  Tor_S458,170  00  (97.13) 
Aemilius  JarvLs  &  <  o.,  Toronto.   456,518  00  (96.78) 
Wood,  Gundy  &  Co.,  Toronto..   455,513  00  (96.565) 

Hanson   Bros.,    Montreal 453,074  68(96.05) 

Ontario  Securities  (  o.,  Toronto.   451,757  00  (95.77) 
Brent.  Noxon  &  <  '<>..  Toronto.  . .   448.611  00  (95.1K 
*  Bid  said  to  be  irregular. 


$148,800  00 

Debentures. 

$144,530  00  (97.13) 

144.449  00  (97.076) 

144.412  00  (97.051) 

142,922  40  (96.05) 

140,627  00  (94.51) 

•141.321  00  (95) 


Penticton,  B.  C. — Debentures  Authorized. — According  to 
reports,  the  issuance  of  $100,000  debentures  has  been  author- 
ized for  the  purchase  of  the  irrigation  system  from  the  Pen- 
ticton Water  Supply  Co. 

Saltfleet  Township,  Ont. — Debenture  Sale. — We  are  ad- 
vised that  the  amount  of  5%  20-year  debentures  recently 
awarded  to  C.  H.  Burgess  &  Co.  of  Toronto  (V.  91,  p.  421) 
was  $9,260. 

Stettler,    Alberta. — Debenture    Offering. — Further   details 

are  at  hand  relative  to  the  offering  on  Sept.  15  of  the  $29,000 

53^%  coupon  water-works  debentures  mentioned  in  V.  91, 

p.  545.     Proposals  for  these  debentures  will  be  received  until 

6  p.  m.  on  that  day  by  D.  Mitchell,  Secretary-Treasurer. 

Denomination  $500.  Date  Sept.  15  1910.  Interest  annually  in  Stettler. 
Maturity  part  yearly  on  Sept.  15  from  1911  to  1930  inclusive.  These 
debentures  are  tax-exempt.  Debenture  debt,  not  including  this  issue, 
$43,580.     No  floating  debt.     Assessed  valuation  1910,  $787,010. 

Stewart,  B.  C. — Loan  Authorized. — Reports  state  that  an 
order  has  been  passed  to  borrow  $30,000  for  public  improve- 
ments. 

Strathmore,  Alberta. — Debenture  Offering. — Proposals  will 
be  received  by  H.  J.  Spicer,  Secietary-Treasurer,  for  $2,000 
debentures.     Maturity  part  yearly  for  10  years. 

Vernon,  B.  C. — Bids  Rejected. — Debenture  Offering. — All 
bids  received  on  Aug.  29  for  the  four  issues  of  5%  coupon 
debentures  aggregating  $26,000,  described  in  V.  91,  p.  357, 
were  rejected.  Proposals  are  again  asked  for  these  deben- 
tures and  will  be  received,  this  time,  until  Sept.  12. 

Vonda,  Sask. — Debentures  Authorized. — A  by-law  has  been 
passed,  it  is  stated,  to  issue  $8,000  debentures  to  build  and 
equip  a  flour  mill. 

Whitby,  Ont. — Debenture  Sale. — During  the  month  of 
August  $8,550  5%  local-improvement  debentures  were  sold 
to  W.  A.  Mackenzie  &  Co.  of  Toronto.  Maturity  part 
yearly  for  20  years.  These  debentures  were  offered  without 
success  as  43^s  (V.  91,  p.  484)  on  Aug.  15. 

Woodnorth  School  District  No.  1533,  Man. — Debenture 
Election. — An  election  will  be  held  to-day  (Sept.  10)  to  vote 
on  a  by-law  to  raise  $2,000  for  school  purposes. 


TRUST  COMPANIES. 

The  NEW  ENGLAND 
TRUST  COMPANY 

BOSTON,  MASS. 

I  APITAL.  $1,000,000         SURPLUS,  $2,000,000 

Safe  Deposit  Vaults 

Authorized  to  act  as  Executor,  and  to  receive 
and  hold  money  or  property  in  trust  or  on  deposit 
from  Courts  of  Law  or  Equity  Executors. 
Administrators.  Assignees,  Guardians,  Trustees. 
Corporations  and  Individuals. 
_  Also  acts  as  Trustee  under  Mortgages  and  as 
Transfer  Agent  and  Registrar  of  Stocks  and  Bonds. 

Interest  allowed  on  Deposits  Subject  to  Check 
OFFICERS 
DAVID  R.   WHITNEY,  President 
CHARLES  F.  CHOATE,  Vice-President 
ALEXANDER  COCHRANE,  Vice-President 
NATHANIEL  THAYER.  Vice-President 
JAMES  R.  HOOPER,  Actuary 
HENRY  N.  MARR,  Secretary 
FRED.  W.   ALLEN.   Asst.  Sec.   &  Treas. 
THOMAS  E.  EATON,  Asst.  Treas. 
FRANCIS  R.  JEWETT,  Trust  Officer 
CHAS.  E.  NOTT,  Mgr.  Safe  Dep.  Vlts. 

BOARD  OF   DIRECTORS 

William  Endicott,  Chairman 


Walter  C.  Baylies 
Alfred  Bowditch 
3.  Parker  Bremer 
Timothy  E.  Byrnes 
Charles  F.  Choate 
Alexander  Cochrane 
Philip  Dexter 
William  Endicott  Jr. 
Francis  W.  Fabyan 
William  Farnsworth 
Frederick  P.  Fish 

George 


James  G.  Freeman 
Morris  Gray 
James  R.  Hooper 
Ernest  Lovering 
Henry  H.  Proctor 
James    M.    Prendergast 
Herbert  M.  Sears 
Lawrence  M.  Stockton 
Nathaniel  Thayer 
Eugene  V.  R.  Thayer 
David  R.  Whitney 
Wiggleswortn 


LYBRAND, 

ROSS  BROS  &. 
MONTGOMERY 

Certified   Public  Accountants 

(Pennsylvania) 

NEW  YORK,  165  Broadway 

PHILADELPHIA,        Land  Title  Bldg 
PITTSBURGH,  Union  Bank  Bldg 

CHICAGO,     First  National  Bank  Bldg 

JAMES  PARK    &.  CO. 

CERTIFIED  PUBLIC  ACCOUNTANTS 

New  York,  Chicago, Cincinnati,  and 
London,  England. 

AUDITORS       FOR      FINANCIAL      INSTITU- 
TIONS, INDUSTRIAL  AND 
MINING  COMPANIES 
Investleatlong.  Financial  Statements, 

Periodical  A  odlts  and  Accounting 


TRUST  COMPANIES. 


r 


3Utnot£  Hmretp  Companp 


Home  Office,   208    La   Salle  Street 
CHICAGO 


WRITES  ALL  CLASSES  SURETY  BONDS 
Court — Fidelity — Contract — Miscellaneous 


TJie  motto  of  the  Illinois  Surety  Company  is  "Prompt  Service,, 
both  in  the  handling  of  its  business  and  the  adjustment  of  its  losses 


CENTRAL  TRUST  COMPANY 

of  NEW  YORK 
54   Wall  Street 


Capital  and  Surplus,   $18,000,000 
(of  which  $1  7,000,000  has  been  earned) 


Authorized  to  act  as  Executor,  Trustee,  Administrator  or"  Guardian. 

Receives  Deposits,  subject  to  check,  and  allows  Interest  on  Daily  Balances. 

Acts  as  Transfer  Agent,  Registrar  and  Trustee  under  Mortgages. 


CHARTERED    1864 


Union  Trust  Company  of  New  York 

MAIN  OFFICE:  80  BROADWAY. 

Uptown  Office  :  425  Fifth  Avenue,  corner  38th  Street,1 
With  Modern  Safe  Deposit  Vaults 

Capital  $1,000,000 


Surplus  (earned)  $7,737,000 


ALLOWS  INTEREST  ON  DEPOSITS. 

Acts  as  Executor,  Guardian,  Trustee,  Administrator  and  In  all  Fiduciary  Capacities 
on  behalf  of  Individuals,  Institutions  or  Corporations.  (^ 
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FLEITMANN  &  CO. 

484-490  Broome  Street,        -        -        -       NEW  YORK 

IMPORTERS  AND  COMMISSION  MERCHANTS 

MANUFACTURERS  AND   ACCOUNTS   FINANCED 

484=490  BROOME  STREET 
458  BROOME  STREET  8  WASHINGTON  PLACE 

59  LEONARD  STREET  70=72  WORTH  STREET 

65  GREENE  STREET  EVERETT  BLDG.,  4TH  AVE.  &  17TH  ST. 


FAULKNER,    PAGE   &  CO 


BOSTON 


NEW  YORK 


CHICAGO 


COTTON    GOODS 
Colored    and    Gray 

EXPORT    AND    DOMESTIC    TRADE 


HARDING,  TILTON  &  CO. 


COMMISSION  MERCHANTS 
NEW  YORK 


BOSTON 


GRAY  GOODS  and  YARNS 

Selling  Agents  for 
WHITMAN  MILLS,  HOLMES  MFG.  CO.,         TILTON  MILLS, 

SAMOSET  WORSTED  MILLS  NYANZA  COTTON   MILLS 


gvusi  (&omp?mizs. 


OLD  COLONY  TRUST  COMPANY 


BOSTON,  MASS. 


Capital  and  Surplus 


$12,500,000 


DIRECTORS. 

JEFFERSON  COOLIDGE  JR..  Chairman  Executive  Committee 
GORDON   ABBOTT.  Chairman  of  Board. 
FRANCIS  R.   HART.   V ice-Chairman. 


Charles  F.  Adams  2nd 
F.  Lothrop  Ames 
Oliver  Ames 
C.  W.  Amory 
William  Amory 
Charles  F.  Ayer 
John  S.  Bartlett 
Samuel  Carr 
B.  P.  Cheney 
Hon.T.JeffersonCoolld^e 
T.  Jefferson  Coolldge  Jr. 
Charles  E.  Cottlng 
Alvah  Crocker 


Philip  Y.  DeNormandle 
Philip  Dexter 
George  A.  Draper 
Frederic  C.  Dumalne 
William  Endlcott  Jr. 
Wllmot  R.  Evans 
Frederick  P.  Fish 
Reginald  Foster 
George  P.  Gardner 
Edwin  Farnham  Greene 
Robert  F.  Herrlck 
Henry  S.  Howe 
Walter  Hunnewell 

Charles  W. 


Henry  C.  Jackson 
George  E.  Keith 
Gardiner  M.  Lane 
Col.  Thos.  L.  Llvermore 
Arthur  Lyman 
Charles  S.  Mellen 
Laurence  Mlnot 
Maxwell  Norman 
Hon.  Richard  Olney 
Robert  T.  Paine  2nd 
Henry  Parkman 
Andrew  W.  Preston 
Richard  S.  Russell 
Whlttler 


Philip  L.  Saltonstall 
Herbert  M.  Sear* 
Qulncy  A.  Shaw 
Howard  Stockton 
Philip  Stockton 
Charles  A.  Stone 
Galen  L.  Stone 
Nathaniel  Thayer 
Lucius  Tuttle 
H.  O.  Underwood 
Eliot  Wadsworth 
Stephen  M.  Weld 
Sidney  W.  Wlnslow 


PRESIDENT.    PHILIP  STOCKTON. 


Vice-Presidents,  WALLACE  B.  DONHAM 

JULIUS  R.  WAKEFIELD 
Manaeer  Credit   Dept..   ELMER   E.   FOYE. 


Trust  Officer.  F.  M.  HOLMES 


Treasurer.  FREDERIC  G.  POUSLAND 

Cashier.  GEO.  W.  GRANT 

Secretary.  CHESTER  B.  HUMPHREY 


Authorized  Reserve  Agent  for  Trust  Companies  in  Maine,  Massachusetts  and  Rhode  Island, 


JAMES  TALCOTT 

BANKER 

Factor  and  Commission  Merchant 

Manufacturers'  and  other  Accounts 
Solicited  and  Financed 

SALES     CASHED 

Equitable  Interest  Allowed  on  Deposits 
Main    Store.    103-110   Franklin    St..    N.    Y.   City 

Annexes  in  New  York  and  other  cities 


Financial. 


NATIONAL  LIGHT, 
HEAT  &  POWER  COMPANY 


GUARANTEED 


All  Issues 


BONDS 

A.  H.  Bickmore  &  Co., 

BANKERS 
30  Pine  Street,  New  Yerfc 

Adrian  H.  Muller  &  Son, 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY    WEDNESDAY 

Office.  No.  55  WILLIAM  STREET. 
Corner  Pine  Street. 


THE    AUDIT    COMPANY 
OF  NEW  YORK. 
City  Investing   Building 

165  Broadway 

Telephone  6780  Cortland. 


Audits  and  examinations. 
Appraisals  of  values  of  lands,  buildings, 

machinery,  etc. 
Financial  and  cost  systems  of  accounts 


WESTERN  OFFICE 

New  York  Life  Building,  Chicago 


FOR    ANNUAL    COTTON    CROP 

SEE    EDITORIAL    PAGES. 


REPORT 


*' 


omntfrria 


Bank  &  Quotation  Section 
Railway  Earnings  Section 


INCLUDING 


Railway  &  Industrial  Section 
Bankers'  Convention  Section 


Electric  Railway  Section 
State  and   City  Section 


VOL.  91. 


SATURDAY,  SEPTEBMER  17  1910. 


NO.  2360. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  In  Advance 

For  One  Year  $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  six  months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Canadian  Subscription  (including  postage)  $11  50 

/Subscription  includes  following  Supplements — 

B  \nk  and  Quotation  (monthly)  I  State  and  City  (semi-annually) 

Railway  and  Industrial  (quarterly)    Electric  Railway  (3  times  yearly) 
Railway  Earnings  (monthly)  |  Bankers'  convention  (yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

/  Two  Months         (*  times) 22  00 

standi™  Business  Ca-ds  )  Three  Months    (13  times) 29  00 

Standing  Bnsinese  ca. as  <   SU  Months        (26  times) 50  00 

v.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett,5l3  Monadnock  Block;  Tel.  Harrison  4012 
LOKDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WILLIAM   B.  DANA  COMPANY,  Publishers, 
P.  O.  Hox  958.       Front.  Pine  and  Depeyster  Stu..       New  York. 

Published  every  Saturday  mornini  by  WILLIAM  B.  DANA  COMPANY 
William  B.  Dana,  President;  Jacob  Seibert  Jr.,  Vice-Pres.  and  Sec.;  Arnold 
G.  Dana,  Treae.    Addresses  of  all,  Office  of  the  Company. 

CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.  Indicates  that  the  total 
bank  clearings  of  all  clearing  houses  of  the  United  States  for  week  ending 
to-day  have  been  $2,780,742,667,  against  $2,125,604,725  last  week  and 
$3,531,964,818  the  corresponding  week  last  year. 


Clearings — Returns    oy    Telegraph . 
Week  ending  Sept.  17. 

1910. 

1909. 

Per 
Cent. 

New  York 

$1,258,967,287 

118,202,909 

105,869,315 

26,338,915 

204.353,626 

58,283,497 

12,899,523 

SI, 766,269,091 

134,133,115 

119,865,238 

22,358,148 

210,210,513 

58,614,302 

14,582,985 

—28.7 

Boston -. 

—11.9 

Philadelphia 

—11.7 

Bait  Imore - 

+  17.8 

Chicago 

—2.8 

St.  Louis 

—0.6 

New  Orleans 

—11.5 

Seven  cities,  five  days 

81,784 .915,072 
494,216,308 

S2.326.033 ,392 
470,108,916 

—23.3 

Other  cities,  five  days 

+  5.1 

Total  all  cities,  five  days 

§2,279,131,380 
501,611,287 

S2,796,142.308 
735,822,510 

—18.5 

AH  cities,  one  day _ 

—31.3 

-  m/mt 
Total  all  "cities  for  week 

$2,780,742,667 

$3,531,964,818 

—21.3 

The  full  details  for  the  week  covered  by  the  above  will  be  given  next  Sat- 
urday. We  cannot  furnish  them  to-day,  clearings  being  made  up  by  the 
clearing  houses  at  noon  on  Saturday,  and  hence  In  the  above  the  last  day 
of  the  week  has  to  be  In  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with  Saturday, 
noon.  September  10,  for  four  years. 


Clearings  at — 

Week  ending  Sept.  10. 

Inc.  or 

1910. 

1909. 

Dec. 

1908. 

1907, 

S 

S 

% 

$ 

$ 

New  York 

1,106,716,707 

1,576,605,850 

—29.8 

1,300,280,283 

1,640,945,996 

Philadelphia 

106,392,125 

103,936,988 

+2.4 

102,170,337 

138,744,501 

Pittsburgh 

39,609,681 

39,961,957 

—0.9 

35,567,884 

46,525,609 

Baltimore 

26,354,502 

22,335,732 

+  18.0 

16,780,900 

26,097,232 

Buffalo 

7,794.464 
4,484,995 

7,154,486 
4,369,445 

+  8.9 
+2.6 

6,252,356 
4,344,738 

7,944,341 

Albany. 

5,373,572 

Washington 

5,704.596 

5,582,744 

+2.2 

4,442,632 

5,700,168 

Rochester 

3,076,118 

3,223,520 

— 4.6 

2,799,279 

3,138,615 

Scranton 

2,170,671 

2,015,338 

+7.7 

2,020,893 

2,027,401 

Syracuse .. 

1,867,807 

1,734,715 

+  7.7 

1,431,679 

2,307,837 

Reading 

1,140,630 

1,254,751 

--9.1 

1,077,337 

1,289,026 

1,180,310 

1,118,796 

+5.5 

973,471 

1,154,749 

Wllkes-Barre 

1,208,648 

1,118,476 

+  8.1 

1,034,396 

1,180,956 

Wheeling 

1,478,979 

1,331,595 

+  11.0 

1,122,937 

1,326,488 

1,166,759 

1,164,781 

+  0.2 

794,052 

978,097 

1,196,651 

1,232,636 

—2.9 

1,103,533 

York 

789,380 
627,641 
537,871 

844,051 
607,609 
640,978 

—6.5 

+3.3 

—16.1 

683,710 
510,926 
530,000 

816,912 

Erie 

669,044 

520,546 

BInghamton 

612,900 

673,400 

—9.0 

401,300 

518,500 

Chester 

484,490 

462,076 

+4.9 

403,899 

455,005 

Altoona 

428.218 

385.139 

+  11.2 

414,981 

BTotal  Middle.. 

250,000 

275,000 

—9.1 

261,786 

290,923 

1.315,274,143 

1,778,030,063 

—26.0 

1,485,403,309 

1,888,005,518 

106,015,126 

112.787,463 

—6.0 

118,249,386 

142,500,754 

4,904,400 

5,198,600 

—5.7 

5,456,400 

6,447,200 

Hartford 

2,766,654 

2,790,680 

—0.9 

2,389,400 

3,317,175 

New  Haven 

2,058,504 

2,102,850 

—2.1 

1,882,092 

2,717,381 

Springfield 

1,715,768 

1,580,000 

+8.6 

1,434,108 

2,097.124 

Portland 

1,730,887 

1,650,552 

+4.9 

1,525,355 

2,082,757 

1,708,558 

1,234,582 

+38.4 

1,183,886 

1,477,625 

Fall  River 

896.108 

748,094 

+  19.8 

638,517 

927,798 

New  Bedford  . . . 

663,226 

833,840 

—20.5 

574,621 

876,802 

398,762 

376,168 
431,638 

+  6.0 
+6.6 

439  069 

544,146 

Holyoke 

m 

Total  New  Eng 

459.995 

397,093 

489,922 

123,817.988 

129.733,867 

—4.6 

134,169.927 

163,478.684 

Clearings  at- 


Chlcago 

Cnclnnati 

Cleveland 

Detroit -. 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle   

Kalamazoo 

Springfield,  111  .. 

Youngstown 

Fort  Wayne 

Akron 

Rockford   

Lexington 

Springfield,  O... 

Canton 

Bloomington 

South  Bend 

Qulncy 

Decatur 

Mansfield 

Jackson  

Jacksonville 

Ann  Arbor 

Danville 

Adrian   

Lima 

Saginaw.. 

Lansing 


Tot.  Mid.  West 
San  Francisco... 

Los  Angeles 

Seattle   -. 

Portland 

Spokane 

Salt  Lake  Clty.- 

Tacoma 

Oakland 

Helena 

Sacramento 

San  Diego 

Stockton  

Fresno 

San  Jose 

North  Yakima  . . 

Billings 

Pasadena 


Total  Pacific.  - 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita.. 

Duluth 

Topeka  

Lincoln 

Davenport 

Cedar  Rapids 

Fargo 

Sioux  Falls 

Colorado  Springs 

Pueblo   

Fremont 


Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond   

Savannah 

Fort  Worth 

Atlanta 

Memphis 

Nashville   

Norfolk 

Birmingham 

Augusta.. 

Jacksonville 

Chattanooga 

Knoxvllle 

Mobile 

Oklahoma 

Charleston 

Little  Rock 

Austin 

Macon 

Beaumont   

Vlcksburg 

Wilmington, N.C. 

Meridian 

Jackson 

Total  Southern 

Total  all 2 


Week  ending  Sept.  20. 


1910. 


212,449.041 

22,012,600 

15,253,067 

13,873,187 

11,000,000 

8,499,234 

4,659,400 

3,530,909 

3,247,034 

2,541,709 

2,007,040 

1,850,837 

1,286,960 

1,089,621 

1,709,276 

974,374 

820,000 

683,970 

654,914 

690,860 

827,272 

546,175 

503,656 

650,000 

490,920 

403,580 

365,000 

329,680 

131,691 

398,513 

29,789 

363,594 

421,260 


1909. 


314,295,163 

35,734.625 

10,874,201 

9,998,576 

8,735,624 

4,245,967 

5,127,923 

5,334,499 

2,345,323 

871,468 

1,249,205 

1,147,940 

611.968 

766,978 

505,872 

450,000 

125,471 

515,000 


88,640,640 

47,628,681 

20,262,331 

15,515.906 

8,088,792 

8,317,001 

5,518,809 

3,567,431 

2,840,200 

3,160,104 

3,834,341 

1,137,976 

1,374,045 

1,255,126 

900.000 

692,274 

975,000 

625,530 

553,382 

298,281 


231,755,967 

21,565,800 

13,344,087 

12,217,096 

10,159,240 

7,150,638 

5,295,700 

3,230,975 

2,607,291 

2,105,849 

1,650,422 

1,923,408 

1,256,326 

956,018 

906,913 

844,387 

605,000 

533,214 

571,630 

413,349 

641,739 

555,546 

423,013 

519,423 

385,580 

355,313 

341,250 

385.222 

117,620 

333,551 

23,065 

355,549 

431,864 

Not  included 


323,961,945 

30,862,006 

9,441,096 

11,340,927 

7,323,710 

3,858,315 

5,584,611 

5,072,353 

1,649,691 

913,639 

852,180 

988,522 

491,732 

508,824 

481,768 

131,095 

158,478 

455,000 


Inc.  or 
Dec. 


% 

—8.3 

+2.1 
+  14.3 
+  13.5 

+  8.3 
+  18.9 
—12.0 

+9.3 
+  24.5 
+  20.7 
+21.6 

—3.8 

+2.4 
+  14.0 
+88.5 
+  15.4 
+35.5 
+  28.3 
+  14.6 
+  67.1 
+29.0 

—1.7 
+  19.1 
+  25.1 
+  27.6 
+  13.6 

+7.0 
—14.4 
+  12.1 
+  19.5 
+  29.2 

+2.3 

2.2 

In  total 


126.545,210 

57,968,863 

15,809,379 

10,225,454 

15,041,656 

7,297,000 

5,744,713 

5,099,785 

5,542,360 

7,349,102 

3,535,852 

2,840,160 

2,300,431 

1,885,821 

1,165,943 

2,013,960 

1,663,418 

1,356,470 

1,119,054 

2,354,518 

1,325,947 

1,345,002 

1,454,763 

833,255 

600,000 

202,796 

418,386 

237,493 

300,000 

157,031,581 


80,403,952 

43,724,055 

18,536,941 

13,166,036 

10,014,602 

7,170,794 

5,540,427 

3,157,751 

2,510,586 

2,512,679 

3,457,962 

1,421,742 

1,282,899 

955,503 

971,840 

738,706 

725,000 

666,550 

528,622 

390,249 


—3.0 

+  15.8 

+  15.2 

—11.8 

+  19.3 

+  10.0 

—8.2 

+  5.2 

+  41.7 

—4.6 

+  46.6 

+  16.1 

+24.5 

+  50.7 

+  5.0 

+  4.4 

.—20.8 

+  13.2 


+  10.2 

+  8.9 

+9.3 

+  17.8 

—19.2 

+  16.0 

—0.4 

+  13.0 

+  13.1 

+25.8 

+  10.9 

—20.0 

+  7.2 

+31.4 

—7.4 

—6.3 

—34.5 

—6.2 

+  4.7 

—23.6 


1908. 


198,175,620 

20,433,200 

12,493,984 

10,988,594 

10,293,056 

6,899,224 

4,233,300 

3,051,019 

2,197,691 

1,733,685 

1,221,856 

1,670,219 

918,634 

787,860 

576,326 

694,563 

640,000 

514,334 

543,487 

588,986 

606,396 

415.192 

379,972 

430,000 

442,982 

321,464 

325,000 

273,175 

108,886 

257,446 

19,777 

229,000 


282,464,928 

26,668,618 

8,271,734 

9,179,252 

6,978,527 

2,983,153 

4,477,692 

3,827,273 

1,220,824 

720,606 

702,107 

547,000 

449,506 

480,264 

448,271 

267,065 

162,339 


117,472,944 

57,972,959 

12,836,170 

9,554,444 

11,475,452 

5,436,000 

5,658,774 

6,961,615 

5,417,687 

7,097,555 

3,212,450 

3,180,953 

2,164,233 

1,785,074 

2,275,458 

1,539,133 

1,364,937 

1,238,905 

1,384,031 

1,850,000 

1,235,718 

1,517,505 

880,034 

925,000 

636,360 

204,633 

429,065 

193,002 

344,000 

148,771,237 


125,604,725  2,578.374,008 


+  7.7 

—0.0 

+23.2 

+7.0 

+31.3 

+34.2 

+  1.5 

—26.7 

+2.3 

+3.5 

+  10.1 

—10.7 

+6.3 

+  5.6 

—48.8 

+30.9 

+21.9 

+9.5 

—19.1 

+27.3 

+7.3 

—11.4 

+65.3 

—9.9 

—5.7 

—0.9 

—2.5 

+23.1 

—12.8 


+  1.7 


67,384,231 

35,727,517 

22,337,156 

10,877,236 

7,563,115 

6,631,101 

4,324,559 

2,495,736 

2,013,272 

1,331,538 


998,846 
1,055,712 
889,160 
681,869 
676,100 
620,000 
718,074 
423,080 
331,756 


99,695,827 

52,127,233 

12,405,578 

8,850,259 

10,423,720 

6,046,000 

5,562.923 

5,004,288 

4,727,718 

3,555,596 

3,329,068 

2,669,081 

1,624,289 

1,677,341 

1,312,313 

1,314,050 

1,111.591 

1,204,872 

941,300 

900,000 

91S.341 

918,635 

li.'S.'.t-'.-) 

541,691 

511,062 

267,530 

350,000 


1907. 


$ 

242,375,518 

25,398,450 

17,525,641 

14,617,375 

11,953,262 

7,189,200 

5,874,800 

4,204,412 

3,520,810 

2.412,471 

2,088,785 

1,999,206 

1,217,684 

1,093,184 

1,012,605 

804,485 

655,000 

638,189 

592,360 

563,270 

555,902 

484,352 

564,845 

430,468 

493,425 

380,237 

363,513 

313,419 

92,563 


20,800 
307,000 


349,743,231 

38,331,290 

11,149,774 

10,804,073 

8,230,972 

3,666,102 

6,223,574 

4,958,172 

2,438,778 

1,124,511 


620,000 
568',46i 


88,115,707 

38,311,484 

25,572,442 

12,289,476 

8,882,842 

9,140,175 

5,638,328 

3,258,613 

2,405,123 

1,394,048 


1,096,502 


157,228 
123,553 
754,333 
629,947 
660,000 
812,251 
636,610 
420,213 


114,173.168 

65,356.360 

16,655,883 

11.914,264 

14,072,696 

7,384.500 

6,570,650 

6,022,737 

3,664,861 

4,448,748 

3,654.936 

4,862,024 

2,428,348 

2,182,224 

1,916,802 

1,563,714 

1,479,014 

1,496,305 

1,358,777 

933,105 

1.227.819 

1,181,226 


266,000 
129,189,404 
,198,307,626 


707,779 
420,000 

429*,784 


161,932,556 
2,765.448.864 


Outside  N.Y..  1,018,888.018  1,001,768,158 

Note.—  For  Canadan  clearings  see  ^Commercial  and 
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Increases  in  expenses  are  now  outrunning  the  gains 
in  gross  earnings  in  the  case  of  United  States  railroads 
— speaking  of  the  roads  as  a  whole — and  as  a  conse- 
quence net  earnings  are  undergoing  contraction.  This 
tendency  is  very  clearly  revealed  in  the  compilations 
which  we  present  to-day  for  the  month  of  July  (the 
first  month  of  the  new  fiscal  year)  and  comment  on  in 
a  separate  article  on  a  subsequent  page.  Some  roads 
are  still  able  to  report  improvement  in  net,  but  not 
many.  The  returns  of  the  separate  loads  will  all  be 
found  (together  with  full  details  of  both  earnings  and 
expenses)  in  the  special  supplement  called  our  "Rail- 
way Earnings  Section."  which  we  send  to  our  sub- 
scribers with  to-day's  issue  of  the  "Chronicle."  This 
supplement  gives  the  figures  of  every  operating  steam 
railroad  in  the  United  States,  big  and  little,  which 
makes  monthly  returns  to  the  Commission — over  800 
companies  altogether,  covering  more  than  237,000 
miles  of  road. 


THE  FINANCIAL  SITUATION. 

The  tone  in  financial  circles  has  perceptibly  im- 
proved the  past  week.  The  stock  market  early  in  the 
week  reflected  this  better  feeling,  but  latterly  has  again 
evinced  a  sagging  tendency.  There  is,  it  seems  to  us, 
good  reason  for  greater  confidence,  particularly  as  far 
as  the  political  developments  are  concerned.  The 
political  upheaval  in  Maine  has  come  as  an  eye-opener 
and  must  be  accepted  as  one  of  the  signs  of  the  times. 
The  dominant  party  in  that  State  has  been  completely 
routed.  In  the  election  on  Monday  the  Democrats 
for  the  first  time  in  thirty  years  made  a  clean  sweep  of 
the  State.  They  elected  their  candidate  for  Governor, 
Frederick  M.  Plaisted,  by  a  plurality  of  8,945  over  the 
Republican  candidate,  Governor  Bert  M.  Fernald, 
who  when  he  ran  in  1908  had  a  plurality  of  7,653, 
which  even  then  was  the  smallest  Republican  plurality 
in  many  years.  This  is  the  first  time  Maine  has  elected 
a  Democratic  Governor  since  1880,  when  Harris  M. 
Plaisted,  the  father  of  the  present  successful  Demo- 
cratic candidate,  was  elected  Governor.  Not  alone 
do  the  Democrats  gain  the  Governor's  chair,  but  they 
have  elected  two  of  the  four  Congressmen  (wi  h  the 
other  two  districts  very  close  and  one  of  them  in  doubt), 
together  with  111  members  of  the  Legislature  against 
69  elected  by  the  Republicans,  thereby  ensuring  a 
Democratic  successor  to  United  States  Senator  Eugene 
Hale.  In  the  present  Congress  the  Republicans  hold 
the  whole  four  seats,  and  they  of  course  have  long- 
had  control  of  both  branches  of  the  State  Legislature, 
the  1909  Legislature  having  consisted  of  only  59 
Democrats  against  123  Republicans. 

There  can  be  no  doubt  that  this  political  revolution 
in  Maine  is  to  be  favorably  interpreted,  and  there  is 
additional  reason  for  gratification  in  the  fact  that  the 
Democrats  in  New  Jersey  on  Thursday  of  this  week 
nominated  for  Governor  a  man  of  the  calibre  of  Presi- 
dent Woodrow  Wilson  of  Princeton  University.  The 
consensus  of  opinion  is  that  the  reversal  of  pluralities 
in  Maine  indicates  dissatisfaction  with  the  dominant 
party.  As  to  the  causes  of  this  dissatisfaction,  there 
is  not  the  same  unanimity.  There  were  unquestion- 
ably a  number  of  such  causes,  and  the  precise  influence 
exerted  by  each  it  would  be  difficult  to  determine. 


There  seems  reason  for  believing,  however,  that  the 
outcome  has  been  due  in  no  small  part  to  the  fact  that 
the  country  is  getting  tired  of  the  rampant  radicalism 
of  the  Republican  leaders  and  those  at  the  head  of 
the  Federal  Government.  The  effect  is  in  any  event 
certain  to  be  salutary.  It  is  assumed  that  the  result 
in  Maine  foreshadows  a  Democratic  House  of  Repre- 
sentatives at  the  coming  election,  and  that  this  will 
put  an  end  to  further  new  legislation  of  a  type  so 
destructive  to  business  interests  and  which  has  been 
acting  as  a  deterrent  upon  enterprise  for  many  months. 
Time  was  when  Democratic  success,  or  the  prospect  of 
it, was  looked  upon  as  occasion  for  anxiety  and  alarm, 
for  until  the  advent  of  the  Roosevelt  regime  the  course 
of  the  Republican  Party  had  been  marked  by  much 
the  greater  conservatism.  Now  the  feeling  is  that, 
even  if  the  Democrats  should  champion  radicalism, 
they  could  not  possibly  go  any  further  in  that  direc- 
tion than  the  Republicans  have  already  gone,  while 
there  is  at  least  a  chance  that  they  might  not  go  as  far. 
particularly  as  the  doctrine  of  State's  rights,  which 
is  a  cardinal  feature  of  the  Democratic  creed,  is  inim- 
ical to  the  extension  of  Federal  activity. 

One  view  is  that  with  a  Democratic  Congress  and 
a  Republican  President  there  would  be  a  political  dead- 
lock, thus  frustrating  legislative  schemes  of  all  kinds. 
We  prefer  to  base  our  reasons  for  rejoicing  on  broader 
grounds.  To  us  the  Maine  result  looks  like  a  direct 
rebuke  to  radicalism  and  an  indication  that  the  tide 
has  strongly  turned  against  it.  Democrats  in  the 
East  have  always  been  much  more  conservative  than 
those  of  the  West,  and  in  the  present  instance  the 
whole  people  of  the  State  of  Maine  were  deeply  inter- 
ested in  seeing  a  rein  placed  upon  the  legislative 
follies  of  the  day.  Take  the  case  of  the  Railroad  Law 
passed  at  the  late  session  of  Congress,  so  inimical  to 
railroad  interests  because  of  the  extension  of  the 
powers  of  the  Inter-State  Commerce  Commission.  To 
the  superficial  it  may  seem  as  if  this  were  a  matter 
in  which  the  Maine  electors  had  very  little  concern, 
but  note  that  there  are  228,205  persons  having  money 
on  deposit  with  the  savings  banks  in  that  State,  and 
that  of  the  aggregate  savings  deposits  of  188,557,027 
held  in  1909,  no  less  than  $45,078,610  was  invested 
in  the  securities  of  steam  railroads.  In  other  words, 
over  50%  of  the  investments  of  the  Maine  savings 
banks  are  put  in  jeopardy  by  the  new  railroad  legis- 
lation, which  threatens  to  impair  the  earning  power  of 
the  roads  and  the  standing  and  stability  of  investments 
in  the  same. 

Is  any  one  prepared  to  question  that  the  22S,205 
depositors  in  that  little  State — where  the  average  of 
intelligence  is  high  and  where  public  questions  excite 
wide  discussion — understand  how  this  new  piece  of 
railroad  legislation  is  acting  contrary  to  their  inter- 
ests and  majr  ultimately  cause  the  loss  of  a  part  of 
their  savings?  And  is  it  taxing  credulity  to  think 
that,  realizing  this,  they  proceeded  to  register  their  dis- 
satisfaction with  the  political  party  responsible  for 
such  legislation?  The  Democrats  in  Maine  had  good 
candidates,  their  platform  did  not  urge  anything  ex- 
treme or  dangerous,  and  hence  there  was  nothing  to 
prevent  the  people  from  flocking  to  their  standards 
to  escape  from  the  dangers  involved  in  a  continuance 
of  Republican  control.  In  this  sense  the  Democratic 
victory  is  not  so  much  a  triumph  of  the  Democrat- 
as  it  is  a  triumph  of  conservatism.     Upon  whether  the 
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lesson  is  taken  to  heart  will  depend  whether  further 
chastisement  is  to  be  meted  out  to  the  Republican 
Party  at  the  polls. 

The  Norfolk  &  Western  management  has  pointed 
the  way  to  the  solution  of  one  of  the  trying  problems 
oi  the  day  in  the  railroad  world.  For  a  long  time  it 
has  been  the  practice  of  the  best  administered  railroads 
to  set  aside  a  portion  of  the  yearly  income  and  devote 
it  to  so-called  improvements  and  betterments.  In 
doing  this  the  managers  have  been  governed  by  much 
the  same  considerations  as  prompt  the  prudent  busi- 
ness man  to  use  a  portion  of  his  yearly  profits  in  main- 
taining the  standard  and  condition  of  his  plant  and 
machinery,  replacing  obsolete  parts  with  modern  and 
up-to-date  implements  and  tools.  But  now  comes  the 
Inter-State  Commerce  Commission  and  seeks  to  inter- 
dict this  practice,  on  the  idea  that  the  public  carrier 
is  not  entitled  to  earn  more  than  a  bare  return  on  the 
investment,  and  that  if  the  standard  of  physical 
condition  is  to  be  raised — if  a  heavier  rail  is  to  be  laid 
or  the  platform  of  a  station  is  to  be  enlarged — the 
funds  for  the  purpose  must  be  obtained  by  issuing  new 
capital.  New  accounting  regulations  and  rules,  to 
which  the  railroads  are  obliged  to  conform,  have  been 
prescribed  to  carry  out  these  ideas  of  the  Commission. 
While  thus  being  cut  off  from  strengthening  and  re- 
inforcing their  properties,  through  the  prudent  appli- 
cation of  earnings,  railroad  managers  find  themselves 
confronted  with  a  danger  from  another  source.  The 
prospect  of  a  physical  valuation  of  the  properties 
for  the  purpose  of  furnishing  a  basis  for  compulsory 
reductions  in  rates  is  hanging  over  their  heads.  If 
such  a  valuation  should  be  ordered,  everything  the 
railroads  owned  would  be  valued  at  the  lowest  possible 
basis  and  deductions  made  in  the  case  of  equipment 
and  plant  for  age,  service  and  wear. 

W  nat  would  happen  is  indicated  by  the  action  of  our 
Public  Service  Commission  in  making  a  physical  valua- 
tion of  the  Third  Avenue  Railroad  property  in  this 
city  and  then  rejecting  the  scheme  of  reorganization 
prepared  on  behalf  of  the  old  bondholders  because  it 
did  not  provide  for  a  shrinkage  in  capitalization  in 
accordance  with  the  shrinkage  in  property  valuation 
fixed  by  the  Commission's  experts.  As  we  showed  in 
an  article  in  our  issue  of  Aug.  20,  the  experts  in  that 
case  fixed  the  reproduction  cost  at  142,907,816,  and 
then  at  once  began  to  whittle  down  the  appraisal  on 
the  theory  that  the  property  to  be  acquired  by  the 
new  company  was  not  new — that  some  of  it  was 
dilapidated,  worn  and  obsolete.  Elaborate  sets  of 
tables  were  presented  to  justify  the  process.  The 
experts  proceeded  on  the  idea  that  after  the  lapse 
of  a  number  of  years  much  of  the  plant  might  be  out  of 
date  and  accordingly  have  little  more  than  scrap  value, 
so  they  made  all  sorts  of  allowances  for  "obsolescence, 
inadequacy  and  age,"  for  "deferred  maintenance," 
for  "wear  and  tear,"  &c.  Altogether  no  less  than 
$11,807,691  was  marked  off  in  this  way  and  the  claim 
made  that  capitalization  should  be  reduced  in  like 
manner. 

The  Norfolk  &  Western  managers  are  evidently 
determined  not  to  be  caught  in  a  trap  of  that  kind, 
and  if  a  physical  valuation  is  to  be  made  for  the  basis 
of  fixing  rates,  they  will  be  prepared  for  it.  Not 
allowed  to  make  appropriations  for  so-called  "better- 
ments and  improvements,"  which  at  best  was  a  mis 


nomer,  they  approach  the  problem  from  a  new  stand- 
point and  make  a  deduction  of  S3, 573, 598  from  the 
late  year's  net  income  to  represent  "expenditures  to 
maintain  earning  power  and  offset  obsolescence."  It 
is  explained  in  the  report  that  these  expenditures 
consist  of  outlays  which  in  the  judgment  of  the  board 
of  directors  "were  required  to  offset  obsolescence  and 
depreciation,  due  to  changing  conditions,  and  were 
necessary  to  maintain  the  earning  capacity  and  pre- 
serve the  value  of  the  company's  property,  and  there- 
fore should  not  be  capitalized."  This  is  a  wise  pro- 
vision, and  we  do  not  see  how  even  the  Inter-State 
Commerce  Commission  can  raise  objection  to  it. 
The  Norfolk  &  Western  administration  is  the  first,  we 
believe,  among  steam  railroads  to  adopt  this  course — 
at  least  we  have  seen  no  other  report  containing  any 
item  of  the  same  character  and  description — and  as 
the  action  is  so  timely,  so  appropriate,  and  so  in  con- 
sonance with  sound  principles  of  management,  we 
may  expect  that  the  managements  of  other  companies 
will  quickly  follow  in  the  same  footsteps. 

The  British  Government,  through  Ambassador 
Bryce,  having  assented  to  our  carrying  on  tariff  nego- 
tiations directly  with  Canada,  President  Taft  having 
cordially  endorsed  the  principle  of  reciprocity,  and  the 
voters  on  both  sides  of  the  border  having  forcefully 
expressed  their  desire  for  more  friendly  relations, 
the  way  should  now  be  open  for  the  establishment 
of  a  sensible  tariff  between  the  two  neighboring 
countries,  which  in  many  respects  are  more  like  ad- 
joining States  than  rival  nations.  Authoritative 
assurances  have  been  received  from  Beverly,  "the 
summer  capital,"  that  steps  are  being  taken  with  a 
view  to  having  the  representatives  of  both  govern- 
ments meet  during  October,  and  confidence  is  expressed 
in  Ottawa  as  well  as  in  Washington  that  the  movement 
will  be  crowned  with  a  success  creditable  alike  to 
President  Taft  and  Sir  Wilfred  Laurier.  The  plan 
harmonizes  with  the  former's  expressed  intention  of 
having  our  own  tariff  revised,  schedule  by  schedule,  as 
proper  data  justifying  a  change  are  gathered  and  pre- 
sented by  the  official  investigators. 

On  the  Continent  of  Europe  the  high  cost  of  living- 
is  fostering  an  agitation  for  the  removal  of  duties  on 
the  importation  of  live  stock  from  other  European 
countries  as  well  as  from  America;  but  the  agrarian 
interests  are  so  strongly  entrenched  that  no  steps 
have  yet  been  taken  to  suspend  or  abolish  the  present 
prohibitive  rates.  Statistics  have  been  compiled 
showing  that  the  rising  tendency  of  prices  has  not  been 
confined  to  the  United  States,  but  has  embraced 
European  countries  in  a  degree  only  slightly  less  pro- 
nounced than  here.  This  refutes — if  such  refutation 
is  needed — the  oft-repeated  allegation  that  so-called 
"trusts"  have  been  responsible  for  what  has  taken 
place  in  this  countiy.  The  whole  matter  goes  deeper 
than  that. 

Gold  movements  are  this  year  following  the  normal 
course,  and  nothing  has  obtruded  to  portend  compli- 
cations at  any  centre.  London  is  succeeding  in  main- 
taining its  stock  of  bullion  on  a  satisfactory  level 
without  resorting  to  the  imposition  of  an  onerous  dis- 
count rate.  The  Egyptian  call  for  gold  has  thus  far 
been  below  rather  than  above  the  average;  as  our 
special   London  correspondent    records  in  his  weekly 
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cable,  the  shipments  to  Egypt  during  the  week  cov- 
ered by  the  bank  statement  reached  only  $1,850,000, 
while  since  then  $750,000  has  been  forwarded.  India 
is  filling  her  needs  largely  in  the  open  market;  this  week 
she  secured  $800,000  of  the  §3,000.000  offered.  Turkey 
is  making  a  special  effort  to  build  up  her  financial 
position  preparatory  to  floating  a  large  loan,  mainly 
for  increasing  her  armaments;  in  addition  to  previous 
heavy  purchases,  partly  in  the  open  market,  Constan- 
tinople withdrew  82,100,000  on  Thursday.  The 
monetary  tension  that  has  prevailed  at  Amsterdam 
during  the  greater  part  of  the  summer  has  not  yet 
been  materially  relieved,  despite  another  engagement 
of  new  South  African  gold  at  Monday's  sale,  although 
yesterday  a  reduction  in  the  Bank  rate  from  5%  to 
4%  was  reported;  private  discounts  in  Holland  now 
rule  at  4*4'  J:  •  Russia  continues  to  add  to  her  already 
inordinate  supply  of  specie,  part  of  the  latest  consign- 
ment from  the  Transvaal  mines  having  gone  to  St. 
Petersburg.  From  South  and  Central  America  the 
inquiry  for  gold  has  been  light. 

Sterling  exchange  in  New  York  has  this  week  ruled 
well  above  the  gold-import  mark,  and  at  the  moment 
there  seems  little  likelihood  of  an  American  demand 
for  the  metal  from  London.  It  is  true  that  the  refusal 
of  foreign  bankers  to  accept  cotton  bills  of  lading  not 
guaranteed  by  our  financial  institutions  has  caused 
rates  to  decline,  and  this  movement  may  go  further; 
but,  on  the  other  hand,  the  partial  returns  of  our  for- 
eign trade  during  August  indicate  that  imports  have 
again  been  very  heavy  and  that  exports  have  not  ex- 
panded correspondingly.  The  Bank  of  England, 
under  all  these  circumstances,  cannot  be  accused  of 
neglecting  prudence  in  refraining  from  raising  its  dis- 
count rate  so  long  as  it  can  hold  its  own  in  the  way 
reported  this  week.  It  has,  in  fact,  added  fully 
s4.000_.000  to  its  total  reserve,  including  $1,335,000 
in  bullion,  and  now  holds  a  reserve  equal  to  almost 
53 H%  °f  its  liabilities.  Complete  data  are  not  yet 
available  of  the  condition  of  the  national  banks 
throughout  the  United  States,  but  the  combined  figures 
for  all  New  York  institutions  show  that  during  July 
and  August  there  was  a  substantial  gain  in  cash  on 
hand,  while  the  Clearing-House  statement  of  last 
Saturday  showed  an  actual  surplus  of  full}-  $28,000,000, 
a  total  only  twice  exceeded  at  this  season  since  1895. 

A  flippant  remark,  incorrectly  alleged  to  have  been 
made  by  William  H.  Vanderbilt,  used  to  be  current 
as  expressing  wrhat  was  imagined  to  be  the  attitude 
of  railroads  towards  the  public.  It  may  be  well 
doubted  whether  railroad  managers  ever  had  such  a 
feeling  of  indifference;  but  if  they  ever  did  it  is  some- 
thing long  past.  The  well-timed  and  well-directed 
advertisements  by  the  New  York  Central  and  Penn- 
sylvania (and,  locally,  by  the  Interborough)  show  a 
newr  appreciation  of  the  fact  that  the  best  way  to  reach 
the  great  public  is  to  aim  straight  and  to  speak  as  one 
man  of  sense  to  another.  For  instance,  the  Central, 
a  few  weeks  ago,  in  advertisements  so  well  phrased 
and  displayed  that  no  reader  could  fail  to  see  them 
and  give  them  some  attention,  told  of  the  "school  of 
courtesy"  it  had  established  for  employees,  "to  teach 
courteous  responses  to  the  inquiries  of  the  traveling- 
public."  The  person  who  inquires  at  what  time  the 
10  o'clock  train  leaves  is  no  longer  to  get  the  smart 
answer.  00  minutes  past  9.     There  has  been  room  for 


patient  politeness,  but  the  public  might  well  earn  a 
lesson  too. 

Other  Central  advertisements  along  the  same  line 
touch  the  timely  topic  of  "railroad  returns  to  the  public 
compared  with  railroad  returns  to  the  stockholder." 
The  first  train  ever  run  on  what  is  now  the  Central 
Lines,  and  one  of  the  first  in  America,  was  operated  in 
1831,  from  Albany  to  Schenectady,  17  miles;  it  con- 
sisted of  a  primitive  "De  Witt  Clinton"  engine  and 
three  crude  carriages,  over  the  crudest  of  roads  and 
"manned  by  two  men  and  a  boy."  Now,  67  passenger 
and  hundreds  of  freight  trains  go  daily  over  this  same 
bit  of  road,  a  part  of  13,000  miles.  The  employees  are 
now  135,211,  to  whom  95  millions  are  annually  paid  as 
wages,  besides  75  millions  expended  for  supplies  for 
maintenance  of  a  service  using  5,500  huge  engines 
and  210,118  passenger  and  freight  cars.  The  wages 
paid  are  higher  than  ever  before;  the  supplies  used  are 
also  greatly  advanced  in  cost,  and  there  is  probably 
not  a  single  family  in  the  United  States  that  does  not 
profit  by  the  enormous  distributions  of  money  annually 
made  by  the  New  York  Central  Lines  for  these  pur- 
poses." 

So  far,  this  is  a  compact  statement  in  contrasts. 
But  another  contrast  which  is  stated  in  two  sentences 
more  is  this:  "yet  our  200,000  stockholders  and  bond- 
holders— men,  women  and  children,  whose  cost  of 
living  has  increased  as  well  as  yours — are  receiving 
but  little  more  than  savings-bank  rate  on  their  in- 
vestment. Nor  will  the  present  margin  of  return 
provide  for  extension  of  facilities,  without  which  the 
New  York  Central  Lines  and  the  public  will  suffer 
together." 

Human  nature  is  selfish  and  thoughtless,  and  pos- 
sibly people  who  know  they  are  not  among  the  parti- 
cular 200,000  above-mentioned  may  think  they  are 
themselves  more  concerned  in  low  commutation  and 
freight  rates  than  in  the  rate  of  return  to  railroad  pro- 
prietors. Yet,  because  human  nature  is  selfish,  the 
second  of  those  two  sentences,  which  is  a  plain  warning 
of  the  tendency  of  things,  ought  to  appeal  cogently  to 
selfishness.  As  has  been  already  noted,  selfish- 
ness among  railroad  employes  in  some  parts  of  the 
country  is  taking  alarm,  and  only  a  few  weeks  ago  the 
Illinois  Central  took  the  case  home  to  its  own  men 
by  a  little  pamphlet  which  put  it  both  fairly  and 
directly. 

The  re-establishment  of  order  and  government  in 
Nicaragua  is  proceeding  smoothly.  The  United  States 
has  recognized  the  de  facto  rule  of  Gen.  Estrada  and 
has  appointed  Thomas  C.  Dawson,  lately  named 
Minister  to  Panama,  as  a  diplomatic  commissioner  to 
proceed  to  Managua  and  assist  the  new  Administration 
in  rehabilitating  the  affairs  of  the  long-troubled  re- 
public. Gen.  Estrada,  the  Provisional  President,  is 
showing  the  utmost  readiness  to  pacify  this  count  ry 
by  making  due  amends  for  the  murder  of  two  Ameri- 
cans and  by  preparing  to  deal  equitably  with  claims 
standing  against  Nicaragua.  He  proposes  the  flota- 
tion of  a  large  loan  in  the  United  States,  a  certain  per- 
centage of  the  customs  dues  to  be  set  aside  as  security 
and  for  refunding  purposes,  as  has  been  done  under 
somewhat  similar  circumstances  in  the  case  of  other 
impecunious  nations  of  the  Southern  Continent.  Mr. 
Dawson  will  be  ready  to  assist  the  Estrada  Adminis- 
tration in  bringing  order  out  of  the  financial  chaos 
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created  by  the  conduct  of  ex-President  Zelaya  and  by 
the  wasting  revolution  lasting  nearly  a  year,  while  he 
may  also  prove  valuable  when  the  involved  task  of 
devising  machinery  for  a  new  election  has  to  be  faced. 
There  is  reason  to  doubt  whether  an  election  can  be 
carried  through  within  the  six  months  originally  agreed 
to  by  the  Provisional  President;  but  so  far  Gen.  Estrada 
has  evinced  a  willingness  to  follow  a  course  calculated 
to  win  for  his  regime  full  recognition  from  the  United 
States  and  other  Powers. 


We  think  the  port  authorities  are  well  advised  in 
exercising  the  utmost  vigilance  in  scrutinizing  incoming 
passengers  from  the  European  areas  infected  with 
cholera,  for,  although  the  steamship  companies  as 
well  as  returning  tourists  are  thereby  subjected  to 
inconvenience,  prevention  in  this  case  is  desirable  at 
any  price.  There  are  unfortunately  crowded  districts 
on  the  East  Side  of  New  York  where  an  outbreak  of 
the  scourge  might  easily  entail  serious  results,  while  its 
presence  would  mean  widespread  annoyance,  to  say 
nothing  of  expense,  to  the  whole  business  community. 
It  is  comforting  to  know  that  in  normal  cases  the 
symptoms  develop  in  less  than  a  week,  so  that  by  the 
time  steamers  from  the  Continent  arrive  in  New  York 
infection  should  be  easily  detected.  There  is  no  occa- 
sion, therefore,  for  uneasiness  here  so  long  as  the 
health  officials  continue  to  carry  out  their  duties  as 
systematically  and  thoroughly  as  they  are  now  doing. 

The  latest  reports  from  Russia  state  that,  though 
the  afflicted  area  is  larger,  the  number  of  new 
cases  is  falling  off,  while  less  alarming  accounts 
are  coming  from  the  locality  in  Italy  where  the  plague 
was  first  detected.  As  was  inevitable,  other  parts 
of  Europe  have  been  visited  by  the  dread  malady. 
Quite  a  few  cases  are  reported  from  Berlin,  from  Danzig 
and  from  other  Prussian  cities,  while  Spain  has  had  to 
cope  with  immigrants  from  Alexandria  who  developed 
the  disease  on  the  way.  At  every  point,  however,  the 
Government  authorities  are  displaying  commendable 
energy  in  instituting  preventive  measures,  and  there 
is  eveiy  reason  to  hope  that  within  a  few  weeks  the 
disease  will  be  virtually  stamped  out  except  in  Russia, 
where  it  must  be  regarded  as  a  perennial  plague. 


That  the  voice  of  the  British  stockholder  and  custo- 
mer is  potent  in  influencing  the  actions  of  directorates 
has  again  been  illustrated  through  the  decision, 
made  at  the  last  moment,  to  abandon  a  banking 
amalgamation  that  the  respective  boards  had  ap- 
proved. The  progressive  Parr's  Bank,  in  furtherance 
of  its  policy  of  expansion,  had  arranged  to  absorb  the 
virile  Lancashire  &  Yorkshire  Bank  on  what  the 
directors  of  both  institutions  regarded  as  satisfactoiy 
terms.  But  the  manufacturing,  mercantile  and  other 
influential  Manchester  customers  of  the  provincial 
bank  objected  most  strongly  to  having  their  banking- 
accounts  supervised  by  London,  and  it  availed 
nothing  to  explain  to  them  that  a  local  board  would 
be  maintained  to  pass  upon  matters  of  local  concern. 
The  Lancashire  business  men  let  it  be  known  em- 
phatically that  they  opposed  any  movement  calcu- 
lated to  place  them  under  the  domination  of  the 
metropolis.  And  although  a  complete  agreement  had 
been  drawn  up  for  formal  ratification  by  shareholders, 
the  directors  of  both  banks  consented  to  abandon  the 
whole  plan.     Not  long  ago  a  similar  proposed  amal- 


gamation, that  of  the  District  Bank  with  Lloyds,  was 
rejected  by  Manchester.  The  likelihood,  therefore,  is 
that  the  tendency  towards  centralization  of  banking- 
control,  at  least  in  so  far  as  it  embraces  the  provinces, 
will  be  effectually  checked  for  the  present.  The 
incident  is  illuminating  in  showing  how  directors  in 
Great  Britain  are  under  the  sway  of  those  who  elect 
them,  and  how  active1  is  the  interest  there  taken  in 
the  conduct  of  incorporated  concerns.  All  this  is 
conducive  to  efficiency  and  cleanness  in  administra- 
tion . 

Finland,  perhaps  with  more  courage  than  discretion, 
has  thrown  down  the  gauntlet  to  the  Czar  by  re- 
electing, on  the  re-assembling  of  the  Diet  on  Thursday, 
Judge  Svinhufvid  as  its  President.  The  cables  state 
that  he  is  viewed  with  uncompromising  disfavor  by 
the  Russian  Government,  and  that  his  re-election 
will  undoubtedly  incense  the  Russian  autocrats  who 
are  bent  upon  robbing  the  Duchy  of  her  legislative 
independence.  The  Douma  will  probably  be  ordered 
to  take  summary  measures  against  the  defiant  little 
nation  which  has  consistently  sought  to  preserve  her 
freedom.  It  will  be  recalled  that  the  Finnish  Diet 
returned  to  the  Czar  without  having  acted  thereon 
the  Imperial  measure  providing  ostensibly  for  joint 
legislation  by  the  Douma  and  the  Diet,  but  which 
really  meant  domination  by  St.  Petersburg.  Popular 
sympathy  naturally  will  go  out  to  the  plucky  patriots 
who  have  thus  dared  to  incur  the  displeasure  of  the 
powerful  Russian  bureaucracy;  but  the  chances  are 
that  in  this  case  might  will  prevail,  just  as  it  did  in 
the  case  of  Japan  and  Korea. 

Fall  River  cotton-manufacturing  corporations  con- 
tinue to  make  a  satisfactory  distribution  of  dividends 
to  stockholders,  notwithstanding  curtailment  of  output 
of  goods  and  narrowing  of  the  margin  of  profit,  due 
to  the  high  cost  of  the  raw  material.  In  this  respect 
conditions  are  in  no  essential  degree  different  from 
what  they  were  in  the  early  part  of  the  year.  As  a 
matter  of  fact  it  has  become  so  much  of  a  settled 
policy  with  most  of  the  corporations  to  maintain  a 
stable  rate  of  distribution,  no  matter  what  earnings 
may  be,  that  the  recurring  statements  of  dividends 
no  longer  reflect  the  situation  in  the  industry.  For 
the  third  quarter  of  1910  the  dividends  declared  by 
thirty-four  out  of  the  thirty-five  mills  from  which 
reports  can  be  obtained  total  $435,875  on  a  capitaliza- 
tion of  $26,525,000,  or  an  average  of  1.64%.  In  the 
third  quarter  of  1909  stockholders  received  in  the 
aggregate  $411,125,  or  1.61%,  on  their  investment. 
In  the  nine  years  prior  to  that  time  (1900  to  1908  in- 
clusive) the  highest  rate  of  distribution  was  2.70%  in 
1907,  and  the  lowest  0.70%o  in  1900.  For  the  nine 
months  of  the  current  calendar  year  the  result  to 
shareholders  has  been  distinctly  satisfactory  in  view 
of  the  conditions  prevailing.  The  thirty-five  corpora- 
tions have  paid  out  collectively  $1,388,375,  on  a 
capital  of  $26,525,000,  or  an  average  of  5.23%,  which 
compares  with  5.85%  for  the  same  period  last  year. 
5.42%  in  1908  and  7.27%  in  1907.  The  lowest  nine- 
months  rate  in  our  record  is  1.33%  for  1898. 

The  movement  of  merchandise  from  the  United 
States  to  foreign  ports,  reflecting  better  conditions 
abroad,  and  consequently  an  improving  demand  for 
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our  products,  was  of  comparatively  large  volume 
during  August,  and  in  excess  of  the  corresponding- 
month  of  any  preceding  year.  Concurrently,  how- 
ever, imports  of  commodities  were  heavy  for  the  season 
of  the  year — larger,  in  fact,  than  ever  before  in  August 
— so  that  on  the  whole  movement  inward  and  outward 
there  was  a  small  balance  against  us.  The  official 
foreign  trade  statement  issued  yesterday  indicates  that 
exports  were  much  above  the  small  total  of  last  year, 
the  month's  aggregate  in  1910  having  been  $134,- 
794.3.35.  against  only  $109,751,893  in  1909,  $110,- 
443.055  in  190S  and  $127,270,447  in  1907.  Shipments 
of  breadstuff's,  although  greater  than  in  July,  were 
less  than  in  August  of  any  year  back  to  1904.  They 
reached  a  value  of  but  $6,902,550.  against  $10,837,093 
in  1909  and  $17,510,971  in  190S,  the  decline  from  last 
year  being  fully  accounted  for  by  the  falling  off  in 
wheat.  Cattle  and  hogs  also  showed  a  decrease. 
Provisions  exports,  on  the  other  hand,  were,  for  the 
first  time  in  some  months,  moderately  greater  than  for 
the  corresponding  period  of  the  previous  year,  and 
mineral  oils,  too,  exhibited  a  small  gain. 

It  remained  for  cotton,  due  to  the  exceptionally 
large  August  movement  as  well  as  to  the  higher  prices, 
to  show  a  very  important  augmentation  as  compared 
with  last  year,  the  month's  exports  covering  a  value 
of  193^8  millions  of  dollars,  or  an  excess  of  12  millions. 
The  foregoing  items  give  an  aggregate  value  of  $45,- 
671,277,  or  about  O1^  millions  greater  than  the  total 
for  August  a  year  ago  and  only  1}{  millions  smaller 
than  in  1908.  The  increase  in  the  combined  value  of 
all  commodities  exported  in  August,  however,  was 
25  millions  of  dollars  as  contrasted  with  last  year, 
indicating  a  gain  of  153^  millions  in  the  outflow  of 
articles  other  than  those  specifically  referred  to 
above. 

For  the  eight  months  of  the  calendar  year  1910  the 
total  merchandise  exports  were  $1,054,183,800,  or 
an  increase  of  47  millions  over  the  corresponding  period 
of  1909,  a  decrease  of  37  millions  from  1908,  a  falling 
off  of  142  millions  from  1907  and  a  loss  of  45  millions 
from  1906.  The  increase  this  year  over  last  has  been 
quite  generally  shared  in,  the  items  of  exports  showing- 
losses  being  few,  the  most  conspicuous  including 
breadstuffs,  cotton  and  provisions.  Moreover,  im- 
portant gains  are  seen  in  automobiles,  naval  stores, 
iron  and  steel  and  manufactures,  leather  and  manu- 
factures, fish,  paper,  and  wood  and  manufactures. 

Imports  of  merchandise  during  August  reached 
$138.357. 780.  against  $117,094,080  in  1909,  only  $91,- 
183,536  in  the  month  of  1908  and  $125,806,043  in 
1907 — until  now  the  highest  August  aggregate.  The 
total  inflow  of  merchandise  for  the  eight  months  of 
1910,  at  $1,055,097,369,  exhibits  an  excess  of  109 
millions  over  the  like  period  year  ago,  a  gain  of  355 
millions  over  1908  and  an  increase  of  53^  millions 
over  1907 — the  previous  record.  Almost  all  items 
of  import  are  coming  in  more  freely  this  year  than 
last,  most  notable  gains  being  recorded  in  India  rub- 
ber, sugar,  iron  and  steel  and  manufactures,  seeds, 
oils,  automobiles,  hides  and  skins  and  art  works. 
Among  the  few  articles  showing  important  losses  are 
coffee  and  raw  silk,  imports  of  both  of  which  were 
heavy  last  year. 

The  net  result  of  our  foreign  trade  in  August  was  a 
balance  of  imports  of  $3,563,425,  which  was  suffi- 
ciently large  to  overcome  the  small  favorable  balance 


that  remained  at  the  close  of  July  and  leave  the  re- 
sult for  the  eight  months  an  import  balance  of  $913,569 
— the  poorest  showing  since  1895.  In  August  1909 
there  was  also  an  excess  of  imports,  but  for  the  eight 
months  there  was  an  export  balance  of  $59,481,289. 
In  1908  the  month's  exports  exceeded  imports  by  $19,- 
259,519  and  the  balance  for  the  period  since  Jan.  1 
was  on  the  export  side  by  $391,369,960 — that  being 
the  record  export  balance  for  eight  months,  and  was 
the  result  of  the  decided  drop  in  the  inflow  of  mer- 
chandise. 

The  movement  of  gold  from  London  to  this  country 
that  was  a  feature  of  July  continued  in  August,  and, 
with  exports  comparatively  moderate ,  our  gain  in  the 
metal  during  the  month  reached  $9,668,183,  reducing 
the  net  outgo  for  the  eight  months  to  $11,005,819. 
In  August  1909  the  movement  netted  an  export  of 
$3,882,000,  bringing  the  eight  months'  total  on  the 
same  side  of  the  account  up  to  $60,973,000. 


Seasonable  firmness  has  developed  in  discount  rates 
at  the  principal  Continental  centres,  but  in  London, 
where1  private  charges  for  accepting  bills  had  been 
raised  unduly,  the  calm  policy  pursued  by  the  Bank  of 
England  has  brought  an  appreciable  recession  in 
quotations.  It  is  still  possible  to  say  that  the  mone- 
tary position  not  only  abroad  but  here  is  thoroughly 
sound,  and  that,  judging  from  present  indications,  the 
autumn  season  should  not  bring  excessive  stringency, 
if  indeed  rates  go  to  normal  levels.  We  are  within  a 
fortnight  of  the  opening  of  October,  yet  the  London 
Bank  Governors  have  not  felt  compelled  to  change  the 
3%  rate,  which  has  ruled  since  June  9  last.  Call 
money  in  London  has  loaned  at  ^  of  1%  and  Stock 
Exchange  loans  for  the  ensuing  two  weeks  were  ob- 
tainable at  this  week's  settlement  for  3%,  onky  the 
same  rate  being  demanded  from  holders  of  American 
securities.  Discounts  now  rule  at  2%%  for  60  days' 
spot  bills  and  2%%  for  90  days'  spot  bills,  with  frac- 
tionally higher  figures  asked  for  bills  to  arrive.  At 
Paris  the  rate,  as  was  the  case  last  week,  has  moved 
up  another  %  of  1%,  to  2\i%  for  both  spot  bills  and 
bills  to  arrive;  an  impending  local  municipal  loan, 
combined  with  a  moderate  return  of  activity  on  the 
Bourse,  has  influenced  the  French  money  market, 
while  the  Bank  of  France  continues  to  lose  small 
amounts  of  gold  weekly.  The  approach  of  the 
quarterly  settlements  naturally  brings  a  firmer  tone 
in  Berlin;  spot  bills  are  not  now  negotiable  under 
3J/8%;  while  bills  to  arrive  are  charged  a  somewhat 
higher  figure  than  the  official  Bank  rate  of  4%. 
Amsterdam  quotes  4J4%,  but  yesterday's  reduction  in 
the  Holland  Bank  rate  may  presage  a  return  to  lower 
levels.     The  Brussels  rate  is  2%%. 

The  Bank  of  England  still  adheres  to  its  3%  mini- 
mum discount  rate,  and  in  view  of  the  strong  state- 
ment issued  on  Thursday  no  alteration  may  be  made 
until  October.  Inasmuch  as  the  Bank  failed  to  secure 
any  of  the  £600.000  new  gold  offered  on  Monday — 
India,  Russia  and  Holland  were  the  principal  pur- 
chasers at  the  minimum  price — it  was  thought  prob- 
able that  the  shipments  of  gold  to  Egypt  and  to  Turkey- 
would  entail  a  decrease  in  the  amount  of  bullion  on 
hand,  but  instead  an  increase  was  disclosed.  Ac- 
cording to  our  special  cable  from  London,  the  ratio  of 
reserve  to  liabilities  rose  from  52.06%  last  week  to 
53.43%  this  week.     The  gain  in  bullion  during  the 
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week  was  £267.940  and  the  Bank  held  £39,708,972 
at  the  close  of  the  week.  The  increase  in  thetotal 
reserve  was  much  more  notable,  namely  £817,000. 
A  decrease  of  £549,000  in  circulation  seems  a  trifle 
curious  in  view  of  the  remarkable  trade  activity  in 
Great  Britain.  On  the  other  hand,  a  contraction  of 
E496,000  in  loans  simply  means  that,  open  market 
rates  having  declined  below  the  official  charge,  bor- 
rowers paid  off  their  loans  at  the  Bank.  A  fall  of 
£3,535,000  in  public  deposits  and  a  corresponding  gain 
(£3.601,000)  in  ordinary  deposits  is  accounted  for  by 
the  taking  up  by  the  Chancellor  of  the  Exchequer  of 
large  issues  of  matured  Treasury  bills.  Since  the 
weekly  statement  was  compiled,  £420,000  gold  has 
been  shipped  to  Turkey  and  £150,000  to  Alexandria, 
while  South  America  has  taken  a  nominal  amount. 
Our  correspondent  further  advises  us  that  the  gain 
was  due  to  the  free  movement  into  the  Bank  from  the 
interior  of  Great  Britain.  There  were  no  imports, 
but  exports  reached  a  fairly  large  aggregate  and  were 
mainly  to  Egypt.  The  details  of  the  movement  into 
and  out  of  the  Bank  were  as  follows:  Imports,  nil; 
exports.  £510,000  (of  which  £370,000  to  Egypt, 
£100,000  to  Constantinople,  £15,000  to  South  Africa 
and  £25,000  "ear-marked"  Straits  Settlements) ,  and 
receipts  of  £778,000  net  from  the  interior  of  Great 
Britain . 

The  local  money  market's  first  response  to  the  an- 
nouncement on  Thursday  that  London  bankers  had 
rejected  the  railroad  "validation"  of  cotton  bills  of 
lading  was  a  rise  in  call  loans  to  234%;  a  figure  that 
had  not  been  quoted  since  the  last  week  of  July.  The 
deduction  drawn  was  that,  if  European  purchasers  of 
cotton  throw  the  onus  of  financing  the  cotton  crop 
upon  New  York,  complications  will  be  entailed  before 
a  new  system  can  be  put  in  working  order.  It  does 
not  appear  to  us  that  the  European  bankers  are 
reasonable  in  insisting  upon  the  bank  guaranty  when 
they  know  perfectly  well  that  a  national  bank  is  spe- 
cifically prohibited  by  law  from  undertaking  such  a 
responsibility.  The  temporary  arrangement  which 
will  remain  in  force  until  Oct.  31  seems  to  meet  all 
reasonable  requirements,  and  if  additional  safeguards 
are  regarded  by  foreigners  as  essential,  then  the  spinner 
is  the  logical  party  to  appeal  to.  It  is  hinted  in  certain 
quarters,  but  not  by  those  directly  engaged  in  the 
negotiations,  that  London  has  been  influenced  by  a 
desire  to  induce  our  cotton  growers  to  hasten  the 
marketing  of  the  staple  and  thus  bring  about  lower 
prices.  Such  a  ruse,  however,  would  not  be  com- 
patible with  British  traditions  for  strictly  scrupulous 
commercial  honor.  Yesterday  it  was  announced  from 
London  that  the  whole  question  will  be  reconsidered 
at  a  meeting  to  be  held  next  Thursday.  The  ad- 
vance in  money  rates  in  so  far  as  due  to  the  dispute 
is  likely  to  prove  very  temporary.  Up  to  Thursday 
call  money  had  ruled  under  2%,  but  on  that  day 
renewals  were  made  at  the  figure  quoted,  while, 
as  already  stated,  some  transactions  were  on  a 
higher  basis.  Yesterday  the  range  was  V/2%  to 
2%,  with  the  last  loan  made  at  1%%.  The  average 
ruling  rate  has  been  l%%.  The  offerings  are 
still  more  than  adequate  to  meet  the  limited  re- 
quirements, for  speculation  in  stocks  is  still  abnormally 
dull,  the  improvement  in  bonds  has  not  yet  gone  f al- 
and new  issues  of  securities  are  unimportant. 


Time  money  rates  have  tended  downwards  for  1911 
maturities.  All  fears  of  severe  stringency  have  been 
dissipated,  and  consequently  the  banks  are  more 
willing  to  release  funds,  especially  as  there  are  growing 
signs  of  dulness  in  the  mercantile  world.  Borrowers 
who  can  produce  the  right  kind  of  collateral  are  to-day 
able  to  secure  facilities  for  four  to  six  months  at  4^%. 
The  uncertain  trade  outlook,  however,  has  militated 
against  the  free  absorption  of  commercial  paper, 
notwithstanding  that  it  has  been  abundantly  proved 
that  this  form  of  asset  is  extremely  desirable  in  times 
of  financial  stress.  Very  few  drawers  can  have  their 
bills  discounted  under  6%.  The  inquiry  both  for 
Stock  Exchange  loans  and  mercantile  discounts  is 
somewhat  restricted,  owing  to  a  paucity  of  business. 
The  detailed  range  of  quotations  for  loans  is  as  follows: 
3H@3M  for  60  days,  4@4^%  for  90  days  and  4^@ 
4/^%  for  four,  five  and  six  months.  Prime  commer- 
cial paper  is  quoted  53^@6%  for  regular  four  to  six 
months'  maturities,  while  less  desirable  names  are 
charged  6)4@63/£%.  Occasionally  transactions  in 
60  to  90  days'  endorsed  bills  receivable  are  recorded 
at  5M@5M% 

Only  once  since  the  panic  of  1873  have  the  mer- 
chandise imports  into  the  United  States  exceeded  the 
merchandise  exports  for  a  full  year,  the  exception  to 
the  general  rule  of  excess  exports  having  occurred  in 
1888.  Prior  to  1873  the  import  balance  had  reached 
large  proportions,  owing  in  part  to  the  destruction 
wrought  by  the  protracted  Civil  War,  which  so 
seriously  crippled  production,  both  of  foodstuffs  and 
manufactures.  Thus  in  1867  the  imports  outran  the 
exports  by  fully  $61,000,000,  in  1869  the  balance 
reached  $101,000,000  and  in  1872  $187,000,000.  The 
terrible  financial  upheaval  that  followed  checked  pur- 
chases abroad  and  so  keenly  stimulated  sales  to 
foreigners  that  in  1874  there  was  a  balance  of  exports. 
Since  then  exports  have  predominated  each  year 
(save  in  1888),  the  balance  running  all  the  way  from 
$6,482,566  (in  1887)  to  $648,796,390  (in  1900).  Now 
comes  the  announcement  from  Washington  that  for 
the  first  eight  months  of  1910  the  inward  movement 
of  merchandise  has  outvalued  the  shipments.  The 
detailed  statistics  have  not  yet  been  published,  but 
the  excess  of  imports  is  put  at  $913,569.  It  must 
not  be  forgotten,  however,  that  our  heaviest  exports 
are  made  in  the  final  quarter  of  the  year,  when  our 
new  cotton  and  grain  crops  are  available  for  the  mar- 
ket. Before  the  calendar  year  ends,  it  is  safe  to 
assume  that  the  balance  will  again  swing  in  our  favor. 

All  this  directly  interests  our  foreign  exchange 
market.  Curiously  enough,  gold  imports  and  gold 
exports  are  both  being  discussed  as  within  the  range 
of  possibility  within  the  next  few  months.  Sterling 
has  crept  away  from  the  import  level  this  week, 
demand  having  sold  up  to  4  86%,  yet  receipts  of  grain 
bills  are  daily  becoming  a  more  important  factor  and 
the  bill-of-lading  impasse  is  expected  to  bring  an  in- 
rush of  cotton  bills,  while  the  monetary  situation  in 
London  has  improved  beyond  expectation.  So  much 
for  the  tendency  towards  lower  exchange.  But  what 
of  the  extraordinary  state  of  our  foreign  trade"  The 
position  has  been  and  still  is  abnormal.  It  is  not  the 
less  so  in  view  of  our  gold  imports  during  July.  Pre- 
dictions are  being  made  that  gold  will  have  to  be 
shipped    in    large    volume    to    square    the    account. 
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Assuredly  the  whole  matter  is  complicated  beyond  the 
ordinary,  and  interesting  developments  may  be  wit- 
nessed between  now  and  November. 

Dealing  in  exchange  has  been  conducted  cautiously 
(.luring  the  current  week.  Certain  operators  have 
joined  the  bull  side  of  the  market,  with  more  success 
than  attended  their  excursion  on  the  bear  side. 
Quotations  advanced  until  Thursday,  when  the  new 
turn  in  the  dispute  over  financing  the  cotton  crop 
caused  a  reaction.  The  volume  of  business  done 
from  day  to  day  is  light.  Very  few  financial  bills 
are  on  offer. 

Compared  with  Friday  of  last  week,  sterling  ex- 
change on  Saturday  was  firmer,  with  demand  at 
1  8605<§  4  8610,  cable  transfers  at  4  8635@4  8645  and 
60  days  at  4  8320  @4  8330.  On  Monday  60  days 
advanced  to  4  8350 (a  4  8360,  demand  was  unchanged 
and  cables  closed  at  4  8635  @4  8640.  On  Tuesday 
demand  advanced  to  4  8615  @4  8625,  cable  transfers 
to  4  8645  @4  8655  and  sixty  days  to  4  8350@4  8360. 
On  Wednesday  sixty  days  moved  up  to  4  8370@4  8380, 
demand  to  4  8620  (« 4  N025  and  cable  transfers  to 
4  8655(5  4  8665.  Demand  advanced  on  Thursday  to 
4  8625 ©4  8635,  cable  transfers  to  4  S650@4  8660  and 
60  days  to  4  8370 @4  8380.  On  Friday  trading  was 
dull  at  virtually  unchanged  rates. 

The  following  shows  the  daily  posted  rates  for 
sterling  exchange  by  some  of  the  leading  drawers. 


Brown 

Bros.  <fe  Co 

Kidder,  Peabody 

&  Co 

Bank  of  British 

North  America  _ . . 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce 

Heldelbach,  Ickel- 

helmer  &  Co 

Lazard 

Freres    

Merchants'  Bank 

of  Canada 


J 60  days 
-I  Sight.. 

J  60  days 
.ISight.. 

!  60  days 
.ISight-. 

J  60  days 
.  \  Sight  _. 

i 60  days 
.ISight.. 

J  60  days 
.ISight 

]  60  days 
.ISight.. 

J60  days 
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84 
87 
84 
87 
84  y2 

87 
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87 

s.t  ■ ., 
87 
84 
87 
84 

86  % 
s-1 ' , 
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Mon., 
Sept.12 


84 

87 

84 

87 
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87 

84 

87 

84 

87 

84 

87 

84 

86  H 

MM 

87 


Tucs., 
Sept.  13 


84 

87 

84 

87 

84  'A 

87 

84 

87 

84 

87 

84 

87 
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87 

84  !4 
87 
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Sept.M. 
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Sept.15. 


84 
87 
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87 
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87 

84 

87 

84 

87 

84 

87 
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87 
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87 

84  y2 
87 

84  y2 

87 
84 
87 
84 
87 

84  a 

87 

84  y2 

87 

84  y2 
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Fri., 
Sept.16. 


»*y2 

87 

84  H 

87 

84^ 

87 

84 

87 

84 

87 

84  y2 
87 
84  y2 

87 

84  M 
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The  market  closed  on  Friday  at  4  8370  @4  8380  for 
60  days,  4  8620@4  8625  for  demand  and  4  8650 @ 
4  8660  for  cables.  Commercial  on  banks  was  quoted 
at  4  8334@4  833^  and  documents  for  payment  4  833^ 
@4  83%.  Cotton  for  payment  ranged  from  4  83 @ 
4  8334,  grain  for  payment  from  4  83%  @4  84. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Sept.  16  1910. 


Currency 
Gold   


Total  gold  and  legal  tenders. 


Received  by 
N.  Y.  Banks. 


S6, 564 ,000 

1,1)0,1)011 


87,164,000 


Shipped  by 
N.  Y.  Banks 


86,579,000 
750,000 


S7 ,329 ,000 


Net  Interior 
Movement. 


Loss 
Loss 


815,000 
150,000 


Loss        8165,000 


Result  with  Sub-Treasury  operations: 


Wek  ending  Sept.  16  1910. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movement,  as  above. 
Sub-Treasury  operations 

$7,164,000 
26,300,000 

87,329,000'loss        8165,000 
32,500,000  r.nss      fi  9iw  nn< 

Total  gold  and  legal  tenders 

833,464,000 

839,829,000 

Loss    86,365,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England 

France  

Germany  _ 

Russia 

Aus.-Hun. 

Spain 

Italy 

Nethlands 
Nat.Belg  . 
Sweden  .. 
Switz'land 
Norway . . 

Total  week 
Prev  .week 


Sept.  15  1910. 


Sept.  16  1909. 


Gold. 


£ 

39,708,972 

135,085,520 

37,624.550 

141,239,000 

55,407,000 

16,337,000 

38,673,000 

9,769,  00 

5,432,000 

4,449,000 

6,198,000 

1,931,000 


491,854,642 
491,742,222 


Silver. 


Total,. 


Gold. 


I  39 

33,862,400168 

13,846,750    51 

8,361,000149 

12,534,000    67 

30,974,000,  47 

3,425,000   42 

1,819,600    11 

2,716,000      8 


£ 
,708,972! 
,947,920 
,471,300 
600,000 
941,000 
311,000, 
098,000 
589,200 
148,000 
449,000 
198,000 
931,000 


£ 

40.312,326 

146,494,080 

39,854,850 

127,578.000 

57,597,000 

16,037,000 

38,386,000 

10,528,000 

4,220,667 

4,382,000 

4,883,000 

1,787,000 


Silver. 


Total . 


40 

36,060,680  182 
12,381,550    52 

8,970,000  136 
12,460,000,  70 
31,547,000    47 

4,400,000  ' 

3.127,400 

2,110,333 


£ 
,312,326 
554,760 
,236.400 
548,000 
057,000 
584,000 
786,000 
655,400 
331,000 
382,000 
883,000 
787,000 


107,638,750  599.393,392  492,059,923  111,056,963  603,116,886 
108,301 ,560,600,043 ,782,492 ,257 ,789  1 1 1 ,4  50 ,2 13  603 ,708,002 


MEXICO'S,  CENTENARY. 

The  celebration  of  the  Republic  of  Mexico's  centen 
ary,  which  is  now  beginning  with  great  pomp  at  the 
capital  of  that  Government,  is  to  our  country,  for 
numerous  reasons,  an  interesting  event.  It  is  not  the 
first  of  the  centenaries  observed  by  the  Spanish- 
American  republics  which  broke  loose  from  Spain  in 
the  early  years  of  the  nineteenth  century.  Argentina 
has  been  celebrating  her  own  similar  centennial,  and 
there  will  be  others  from  time  to  time.  All  of  them 
have  peculiar  significance  to  the  people  of  the  United 
States,  from  the  fact  that  the  uprisings  which  led  to 
the  establishment  of  these  republics  were  inspired 
directly  and  immediately  by  the  American  Revolution 
of  two  or  three  decades  before.  In  the  case  of  Mexico, 
the  location  of  that  State  next  door  to  our  own  terri- 
tory, the  singular  and  varied  relations  which  have  ex- 
sted  between  that  country  and  the  United  States, 
and  the  certainty  that  these  relations — industrial,  at 
all  events — will  be  more  intimate  in  the  coming  years, 
lend  additional  interest  to  a  celebration  of  the  sort. 

The  histoiy  of  Mexico,  a  salient  event  in  which  this 
centenary  celebrates,  is  much  more  full  of  material , 
even  for  popular  interest,  than  most  people  imagine. 
One  does  not  have  to  go  back  to  Hernando  Cortes  and 
Montezuma,  and  to  the  very  legendary  tales  of  Aztec 
Mexico's  splendor  in  1588,  to  find  food  both  for 
genuine  human  interest  and  for  real  historical  philos- 
ophy. The  present  centenary  celebration  commem- 
orates, like  our  own  Fourth  of  July,  a  declaration 
rather  than  an  achievement.  It  does  not  observe  the 
exact  date  of  the  foundation  either  of  Mexican  inde- 
pendence or  of  the  present  Mexican  republic.  The 
revolt  against  Spain — inspired,  like  that  of  the  other 
Spanish -American  provinces,  by  the  downfall  of  the 
legitimate  Spanish  King  before  Napoleon's  armies — 
began,  in  fact,  in  1808.  The  uprising  under  the  priest 
Hildago  in  1810  was  no  doubt  the  first  really  formidable 
demonstration;  but  it  was  not  successful,  and  it  did 
not  result  even  in  formal  proclamation  of  Mexican 
independence.  Not  indeed  until  1813,  two  years  after 
the  suppression  of  that  revolt  and  the  execution  of 
its  leader,  was  independence  declared  by  any  very 
large  part  of  the  Mexican  population. 

Nor  can  it  properly  be  said  that  the  republic  then 
proclaimed  was  established  and  maintained.  On  the 
contrary,  much  of  the  country's  history,  between  that 
date  and  the  revolution  in  Spain  itself  during  1820, 
was  made  up  of  the  kind  of  guerrilla  warfare  which 
has  so  often  characterized  a  futile  revolt  in  a  Spanish- 
American  dependency.  When,  however,  the  Spanish 
people  themselves  rose  up  in  1820  against  the  Bourbon 
tyrant  and  reactionary,  Ferdinand  VII.,  who  had  en- 
deavored to  restore  the  worst  days  of  Spanish  absolu- 
tism, and  whose  only  title  to  respectful  remembrance 
in  this  country  is  his  sale  of  Florida  to  us,  the  new 
Madrid  Government  was  brought  to  recognize  Mexican 
independence,  which  was  thus  at  length  proclaimed  in 
a  formal  way  in  1821. 

It  was  hardly  to  be  supposed  that  a  colony  made 
up  almost  exclusively  at  that  time  of  Indians  and 
half-breeds  would  enter  upon  a  constitutional  career 
in  any  respect  resembling  that  of  the  United  States- 
after  1789.  On  the  contrary,  the  first  of  its  consti- 
tutional rulers,  styled  the  "Liberator,"  after  ruling 
for  a  very  few  months  as  regent,  was  made  hereditary 
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emperor.  The  republican  idea  was  invoked  again 
in  the  revolt  of  the  famous  Santa  Anna;  but  the  result 
was  that  for  nearly  twenty  years  the  so-called  Mexican 
republic  differed  little  from  those  numerous  other  self- 
styled  republics  of  Central  and  South  America,  where 
dictator  merely  has  succeeded  dictator,  and  where 
politics  has  amounted  in  so  many  instances  merely  to 
desultory  and  perpetual  conflict  between  rival  despots. 

The  occasional  constitutional  conventions  held  in 
Mexico  during  this  troubled  period  did  not  amount  to 
much  more  than  the  establishment  of  ill-respected 
precedent.  The  United  States  cannot  claim  the  merit 
of  having  helped  out  its  neighbor  State  and  sister 
republic  in  this  hour  of  trial;  that  was  the  very  period 
which  the  Polk  Administration  at  Washington  selected 
for  declaring  war  on  Mexico  and  sending  the  armies 
of  the  United  States  across  our  Southern  border  in  a 
fight  for  territorv.  The  result  of  these  conditions, 
with  the  chaos  which  could  not  fail  to  follow  them, 
was  something  little  short  of  anarchy,  resulting,  in 
the  years  of  great  disturbance  immediately  prior  to 
1861,  in  such  jeopardizing  of  the  interests  of  European 
residents  in  Mexico  that  the  European  States  them- 
selves, encouraged  possibly  by  the  absorption  of  our 
own  country  in  the  Civil  War,  undertook  to  interfere. 

Wisely  recognizing,  however,  that  no  such  conditions 
could  be  permanent,  all  of  these  European  Powers 
but  one  withdrew  when  they  had  obtained  some  rea- 
sonable satisfaction.  Napoleon  III.  of  France  alone 
remained  aggressive  in  the  field  of  Mexican  diplomacy, 
convinced  that  his  scheme  of  founding  Latin  American 
republics  under  French  dictation  would  be  safe  as  soon 
as  the  Southern  Confederacy  had  won  its  independence . 
— an  event  for  which  he  looked  with  confidence. 
It  was  at  the  climax  of  our  Civil  War  that  the  Em- 
peror of  the  French  seized  Mexico  with  his  army, 
and  offered  the  imperial  crown  of  Mexico  to  the  Aus- 
trian Archduke  Maximilian.  With  this  event  one 
begins  to  touch  upon  recent  and  familiar  history. 
The  demonstration  of  great  dissatisfaction  by  the 
Washington  Government  as  soon  as  its  hands  were 
freed  from  its  own  internal  contest  resulted,  as  every 
one  remembers,  in  the  French  withdrawal  from  Mexico 
during  1S67  and  in  the  death,  at  the  hands  of  the  Mexi- 
can insurgents,  of  the  unfortunate  Maximilian.  The 
period  of  uncertainty  which,  with  something  of  in- 
creased political  stability,  existed  during  the  ten  en- 
suing years,  led  the  way  to  the  succession  in  1877  of 
Porfirio  Diaz  as  President  of  the  republic,  an  office 
which,  except  for  a  few  brief  years  in  the  early  eighties, 
he  has  held  without  interruption  since  that  time. 

We  imagine  that  the  approaching  celebration  at 
Mexico  will  concern  itself  veiy  largely  with  the  Diaz 
Administration.  The  event,  indeed,  is  bound  to  be 
quite  as  much  a  tribute  to  this  remarkable  adminis- 
trator as  to  the  country  which,  after  so  many  long 
and  trying  vicissitudes  of  fortune,  he  has  brought  into 
peace  and  prosperity.  It  would  probably  be  correct, 
in  line  with  political  definitions,  to  describe  the  Diaz 
Administration  as  a  paternal  despotism.  A  govern- 
ment by  military  control,  or  at  least  through  military 
influence,  it  certainly  has  been  at  many  stages  of  its 
long  career.  Yet  if  a  despotism,  it  must  be  described 
as  a  despotism  rarely  seen  in  any  country  of  the  world, 
and  all  but  unknown  in  a  South  American  republic. 

The  forms  of  constitutional  government  have  been 
scrupulously  observed;  indeed,  it  is  not  without  special 


interest  to  remark  how  exactly  the  framework  of  our 
own  Federal  and  State  constitutional  government — 
legislative,  executive  and  judicial — has  been  copied  in 
all  its  details  by  the  Mexicans.  Whether  the  exercise 
of  such  powers  as  are  formally  entrusted  to  the  Ameri- 
can voting  constituency  could  have  been  granted  at 
any  time  during  this  period  with  equal  freedom  to  the 
Mexican  electorate  was  all  along  a  most  doubtful 
question.  A  population  of  which,  by  the  1900  Census, 
38%  were  Indian  and  43%  mixed  Indian  and  white, 
and  which,  moreover,  had  been  educated  in  its  earlier 
years  to  a  mock  constitutional  government  with  two 
rival  and  belligerent  dictators,  did  not  give  much 
promise  of  a  serious  solution  of  the  problem  of  popular 
government. 

The  purpose  of  Porfirio  Diaz  from  the  outset  has 
manifestly  been,  first,  to  keep  peace  with  other  nations; 
next,  to  put  an  end  to  the  constant  disturbance  of 
the  progress  of  his  people  through  the  so-called  revo- 
lutions; finally,  to  so  far  accustom  the  people  of 
Mexico  to  at  least  the  forms  of  orderly  representative 
government  that  they  may  be  fitted  for  the  eventual 
full  and  unrestrained  exercise  of  those  powers.  How 
far  that  task  has  been  achieved ,  or  how  far  the  national 
character  may  unconsciously  have  been  weakened  by 
this  dependence  on  one  benevolent  administrator,  is 
something  which  we  shall  not  surely  know  until  the 
aged  Mexican  President  lays  down  the  responsibilities 
of  office.  There  is  this  much  to  be  said,  at  any  rate: 
that  in  the  thirty-year  interval  of  national  and  inter- 
national peace,  the  material  prosperity  of  Mexico  has 
been  able  to  take  such  roots  in  a  favoring  soil  that 
even  its  heterogeneous  population  is  bound  to  the 
interests  of  an  orderly  republic,  as  could  not  possibly 
have  been  the  case  when  the  experiment  began.  For 
the  rest,  it  may  be  imagined  that  Mexico,  more  per- 
haps than  any  other  constitutional  State,  may  be 
destined  to  test  the  question — a  very  important  and 
serious  question  of  the  day — as  to  how  far  races  tra- 
ditionally unfitted  for  self-government  can  be  educated 
to  such  capacity  by  the  practice  of  the  task  itself. 


A   DOCTRINAIRE   ATTACK   ON  RAILWAY 

VALUES. 

At  a  meeting  of  the  American  Economic  Associa- 
tion, held  in  this  city  during  December  1909,  Professor 
Hemy  C.  Adams,  who,  in  addition  to  his  position  as 
the  head  of  the  department  of  political  economy  of 
the  University  of  Michigan,  has  had  for  more  than 
twenty  years  the  control  and  direction  of  the  bureau  of 
statistics  maintained  by  the  Inter-State  Commerce 
Commission,  read  a  paper  on  the  topic  of  "Railway 
Valuation"  which  has  scarcely  received  the  attention 
which  it  merits.  The  recent  publication  of  the  pro- 
ceedings of  the  meeting  referred  to  enables  us  to  pre- 
sent Professor  Adams's  somewhat  startling  proposals 
in  the  form  of  extracts,  a  method  which  can  certainly 
do  him  no  injustice.  They  will  be  found,  we  think,  to 
be  so  radical  and  socialistic  that  if  it  could  be  supposed 
that  they  represent  the  views  of  the  Commission 
charged  with  the  supervision  of  inter-State  railways 
they  must  give  pause  to  future  railway  development 
until  the  regulative  system,  or  at  least  its  personnel, 
should  be  radically  changed. 

On  the  other  hand,  it  seems  almost  unbelievable 
that,  in  the  guise  of  an  argument  in  favor  of  a  measure 
of  regulation  which  the  Commission  has  repeatedly 
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endorsed  and  urged  upon  Congress,  one  of  its  principal 
employees  should  be  permitted  publicly  to  put  forth 
views  of  his  own  not  approved  by  the  Commission, 
which  if  adopted  would  alter  the  whole  policy  of  the 
( tovernment  toward  railway  investments  and  probably 
lead  rapidly  and  inevitably  to  Government  ownership. 
The  basis  of  the  argument  advanced  by  Professor 
Adams  is  that  no  railway  ought  to  be  allowed  to  earn 
more  than  that  bare  percentage  upon  the  value  it 
represents  which  is  protected  by  the  Constitutional 
guaranty  against  the  taking  of  property  without  clue 
process  of  law.  In  other  words,  governmental  regu- 
lation is  to  be  carried  in  every  case  to  the  limit  beyond 
which  the  slightest  further  step  would  be  actual  con- 
fiscation. 

The  means  by  which  Professor  Adams  proposes  to 
accomplish  this  result  consist  in  a  combination  of  a 
system  of  rate-regulation  which  shall  force  the  rates 
of  the  weakest  competitor  to  the  level  at  which  it  can 
barely  meet  operating  expenses  and  interest  charges, 
with  a  differential  scheme  of  taxation  which  shall  take 
from  each  stronger,  better-located  or  more  efficiently 
operated  railway  the  entire  surplus  which,  at  equal 
rates,  it  may  be  able  to  earn  over  the  sum  necessary 
to  meet  its  actual  expenses  of  the  same  sorts.  We  now 
proceed  to  quote  significant  passages  from  the  paper 
in  which  Professor  Adams  announces  and  attempts  to 
defend  this  monstrous  doctrine: 

"  .  .  .  the  owners  of  property  devoted  to  the 
public  service  are  granted  their  Constitutional  rights, 
so  far  as  rates  are  concerned,  when  it  is  shown  that 
the  aggregate  of  charges  for  the  aggregate  of  services 
rendered  is  adequate  to  afford  a  reasonable  return 
upon  necessary  investment. 

"It  is  one  purpose  of  supervision  by  commissions 
to  perpetuate  the  conditions  of  competition  in  the  busi- 
ness of  transportation.  This  cannot  be  accomplished 
unless  the  agencies  of  governmental  control  recognize 
the  fact  that  the  railways  with  which  they  deal  are 
of  different  classes  and  that  a  rate  which  would  be 
reasonable  for  the  roads  most  favorably  situated  would 
result  in  the  bankruptcy  of  lines  operating  under  in- 
ferior conditions.  This  is  the  situation,  and  it  is 
largely  because  of  the  fact  that  inferior  and  superior 
railways  are  in  competition  for  the  same  traffic  that 
commissions  and  courts  encounter  serious  difficulties 
in  determining  the  reasonableness  of  a  rate  submitted 
in  a  specific  case. 

"For  myself,  I  cannot  evade  the  conclusion  that 
equity,  as  between  various  classes  of  roads,  can  never 
be  attained  until  all  the  excess  of  revenue  over  the 
Constitutional  limit  be  made  a  contribution  to  the 
puplic  treasuiy,  and  that  this  contribution  be  made  as 
a  substitute  for  all  taxes  of  all  kinds  and  all  sorts." — 
Proceedings  of  the  22d  Annual  Meeting  of  the  American 
Economic  Association,  -pp.  186,  187,  190,  191,  193. 

No  more  effective  method  of  industrial  suicide  than 
this  could  well  be  devised.  Practically  applied  by 
the  people  of  the  United  States,  it  would  mean  that 
the  whole  pecuniary  incentive  for  efforts  to  maintain, 
develop  and  improve  efficient  methods  of  adminis- 
tration and  operation  had  been  removed  from  the 
conditions  governing  the  railway  business. 

A  dead  and  stagnant  level  of  inefficiency  could  be 
the  only  result  as  to  properties  now  in  existence,  and 
these  would  not  be  improved  or  extended  or  supple- 
mented by  new  lines,  for  capital  would  avoid  a  field 


so  regulated  as  certainly  as  an  intelligent  man  would 
avoid  unnecessary  exposure  to  a  pestilence.  Professor 
Adams,  whose  exalted  position  leads  to  his  word- 
whatever  importance  they  may  be  deemed  to  have, 
thus  notifies  the  investing  world  that  sagacity  and 
business  acumen  would  not,  if  he  could  have  his  way, 
receive  any  compensation  if  devoted  to  the  field  of 
railway  investments;  and  he  addresses  to  those  pos- 
sessed of  administrative  ability  the  threat  that  if  they 
devote  their  activity  and  skill  to  railway  management , 
he  will,  if  he  is  permitted  to  do  so,  confiscate  the  ag- 
gregate result  of  every  economy  they  can  devise.  His 
policy  would  certainly  write  the  world  "incompe- 
tent" upon  the  forehead  of  every  railway  manager 
who  should  continue  in  the  service  after  it  was  ap- 
plied, for  only  such  could  be  fairly  compensated  under 
it,  and  no  competent  person  could  afford  to  remain, 
subject  to  such  conditions. 

Of  course,  such  a  socialistic  scheme  of  regulation 
needs  only  to  be  understood  to  be  condemned.  It  is 
revolting  to  the  ideals  of  justice  which  actuate  the 
American  public,  as  well  as  to  common  sense.  The 
significant  thing  is  that  it  should  be  proclaimed  at  an 
ostensibly  scientific  gathering  of  persons  claiming  to 
be  students  of  the  methods  and  principles  of  industrial 
association,  and  by  one  of  the  highest  officers  (we 
think  the  officer  drawing  the  highest  salary)  of  the 
Inter-State  Commerce  Commission,  the  body  charged 
with  the  duty  of  enforcing  the  present  regulative  sys- 
tem and  of  recommending  new  laws  if  any  are  deemed 
necessary,  and  that,  having  been  so  proclaimed,  it 
has  not  been  publicly  and  frankly  disavowed  by  the 
Commission. 

Surely  that  body  can  have  no  sympathy  with  Pro- 
fessor Adams's  views  in  this  respect,  and  he  must  have 
spoken  without  authority  to  bind  any  one  but  himself. 
Yet  he  was  advocating  and  defending  the  preposter- 
ous plan  of  a  Federal,  official  "physical"  railway  valua- 
tion, to  which  the  Commission  is  at  present  committed. 
This  fact  should  suggest  to  the  Commission  the  neces- 
sity of  declaring  whether  it  would,  under  any  circum- 
stances, attempt  to  use  the  results  of  such  a  valuation 
for  the  purposes  advocated  by  its  employee,  and.  if 
it  does  not  desire  to  use  them  for  those  purposes,  to 
state  for  what  other  purposes  it  deems  that  such  a 
valuation,  if  made,  could  properly  be  utilized. 


THE  CHICAGO  MILWAUKEE  &  ST.  PAUL 
ANNUAL  REPORT. 

The  Chicago  Milwaukee  &  St.  Paul  Railway  Co. 
will  probably  always  hold  the  unique  distinction  of 
having  built  an  extension  over  1,400  miles  in  length 
and  made  a  paying  proposition  of  it  the  first  year  of 
its  operation — not  only  that,  but  an  extension  which 
developed  a  very  large  earning  capacity  at  the  very 
start.  We  refer,  of  course,  to  the  Pacific  Coast  line 
built  under  the  name  of  the  Chicago  Milwaukee  & 
Puget  Sound  Ry.  A  separate  report  for  this  is  sub- 
mitted, covering  the  eleven  months  of  its  operation 
from  Aug.  1  1909  to  June  30  1910.  In  these  eleven 
months  the  new  extension  earned  no  less  than  $10.- 
765,704  gross  and  $5, 490, 843  net.  After  providing 
for  taxes  and  accrued  interest  on  the  funded  debt 
for  the  eleven  months,  and  allowing  for  income  from 
outside  sources,  a  surplus  is  shown  for  the  eleven 
months  of  $2,196,206. 
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We  do  not  beli  ve  that  any  other  new  line  ever  made 
such  a  record  for  itself.  Explanation,  of  course,  is 
found  in  the  circumstance  that  the  new  line  was  care- 
fully planned  and  that  on  its  way  to  the  coast  it  reaches 
quite  a  number  of  important  traffic  centres.  As  a 
consequence  it  has  not  had  to  depend  exclusively  upon 
the  traffic  which  it  itself  might  create  and  develop, 
but  was  able  to  draw  upon  the  established  traffic  of 
other  lines, and  more  particular^  the  Northern  Pacific 
and  the  Great  Northern.  Both  these  two  roads  last 
mentioned  show  for  the  twelve  months  ending  June  30 
1910  a  considerable  increase  in  revenue  as  compared 
with  the  twelve  months  preceding,  notwithstanding 
the  opening  of  the  new  road;  but  this  increase  would 
undoubtedly  have  been  very  much  larger  except  for 
the  fact  that  the  Puget  Sound  line  of  the  St.  Paul  came 
in  as  a  new  competitor.  As  a  matter  of  fact,  the  in- 
crease in  the  revenues  of  the  Northern  Pacific  (which 
suffered  most  from  the  new  competitor)  for  the  twelve 
months  is  not  as  noteworthy  as  would  appear  from  the 
face  of  the  figures. 

When  the  Northern  Pacific  totals  are  analyzed,  it  is 
found  that  the  improvement  is  ascribable  largely  to 
the  passenger  department,  where  the  Puget  Sound  line 
of  the  St.  Paul  has  not  yet  begun  to  compete  to  any 
extent,  and  that  the  addition  to  freight  revenues  has 
been  relatively  slight.  The  Northern  Pacific  earned 
from  freight  in  the  late  year  $48,758,736,  against 
847.073,305  in  1908-09,  $46,423,836  in  1907-08  and 
$47,650  3(59  in  1906-07.  From  this  it  will  be  seen  that 
as  compared  with  three  years  ago  the  freight  revenues 
of  the  Northern  Pacific  have  risen  scarcely  more  than 
a  million  dollars.  Considering  the  tremendous  ex- 
pansion of  the  Pacific  Coast  section  of  the  country 
in  the  same  period  of  time,  it  will  be  readily  recognized 
that  this  is  a  very  small  addition  to  revenues.  An 
idea  ean  be  gained  of  the  inroads  made  by  the  new 
competitor  when  we  compare  the  earnings  of  the 
passenger  department  and  find  that  the  Northern 
Pacific  earned  from  that  source  in  1909-10  $21,333,312, 
as  against  only  $16,320,801  in  1906-07.  In  other 
words,  Northern  Pacific's  passenger  earnings,  as  to 
which  the  new  competition  has  not  begun  to  count, 
in  three  years  have  risen  over  30%,  while  freight 
earnings  have  moved  up  only  about  2%.  It  only  re- 
mains to  add  that  of  the  $10,765,704  gross  earnings 
of  the  Puget  Sound  line  for  the  eleven  months  to 
June  30, 1910,  $9,582, 569 were  derived  from  the  freight 
department  and  only  $1,183,134  from  passengers, 
mail,  express,  &c. 

How  far  the  Milwaukee  &  St.  Paul's  own  revenues 
for  the  late  year  may  have  been  advanced  through  the 
traffic  furnished  by  the  Pacific  Coast  extension  it  is 
not  possible  to  say.  From  the  report,  however,  it  is 
evident  that  taking  the  gross  revenues  as  a  whole  the 
showing  for  the  twelve  months  is  not  unsatisfactory. 
The  total  of  the  gross  for  1909-10  is  864.S40.S94,  as 
against  $59,897,463  in  the  twelve  months  of  1908-09. 
This,  it  will  be  seen,  is  an  increase  of,  roughly,  $5,- 
000,000,  about  evenly  divided  between  the  freight  de- 
partment and  the  passenger  and  other  departments. 
The  traffic  statistics  in  the  report  make  it  clear  that 
the  year  was  not  a  good  one  from  an  agricultural 
standpoint.  The  tonnage  in  agricultural  products 
was  only  5,754,165  tons,  as  against  5,868,017  tons 
in  the  previous  year,  and  the  tonnage  in  animal  prod- 
ucts in  like  manner  fell  off,  being  only  1,646,341  tons, 


as  against  1,763,683  tons.  In  other  directions,  how- 
ever, there  was  notable  growth,  some  of  which  no 
doubt  must  be  attributable  to  contributions  from  the 
Pacific  Coast  line.  The  mineral  tonnage  for  in-, 
stance,  rose  from  7,948,184  tons  to  9,782,608  tons, 
and  the  tonnage  in  manufactures  from  4,898,948  tons 
to  6,056,060  tons.  The  agricultural  and  animal  ton- 
nage formed  only  24.107%  of  the  whole  in  1909-10, 
as  against  27.751%  in  1908-09.  On  the  other  hand, 
the  tonnage  of  minerals  and  manufactures  constituted 
51.593%  of  the  whole,  as  against  only  46.718%. 

We  cite  these  figures  to  correct  the  impression  which 
seems  to  prevail  in  some  quarters  that  the  St.  Paul 
has  shown  a  lack  of  growth  in  tonnage.  This  im- 
pression has  no  doubt  been  created  by  the  fact  that 
the  showing  as  to  net  earnings  has  been  unfavorable. 
Notwithstanding  the  increase  of  $5,000,000  in  gross 
earnings,  the  St.  Paul's  net  for  1909-10  fell  off,  being- 
only  $20,055,896,  as  against  $21,160,224  in  the  pre- 
vious year.  It  is  well  established  that  the  operating- 
cost  of  the  railroads  everywhere  in  the  United  States 
has  been  rising.  But  in  the  St.  Paul  case  there  was 
still  another  circumstance  that  served  to  increase  ex- 
penses. We  refer  to  the  bad  weather  experienced. 
The  road  passed  through  one  of  the  worst  winters  in 
its  history,  and  very  large  extra  outlays  were  incurred 
in  the  removal  of  snow  and  in  repairing  the  havoc  re- 
sulting from  blockades,  &c.  It  should  also  be  added 
that  the  latter  part  of  the  fiscal  year  the  strike  of  the 
coal  miners  in  Illinois  added  greatly  to  the  fuel  bill 
of  the  road.  Speaking  in  a  general  way,  it  may  be 
said  that  from  November  to  May  the  company  suffered 
from  very  bad  blockades  on  its  own  lines  and  con- 
nections. 

It  is  not  likely  that  there  will  be  a  repetition  of  these 
drawbacks  in  the  new  fiscal  year,  and  accordingly  the 
prospect  for  good  exhibits  of  net  should  be  rather 
better  on  the  St.  Paul  than  on  most  other  roads.  As 
an  indication  that  operating  efficiency  was  further 
promoted,  notwithstanding  the  adverse  weather  con- 
ditions and  notwithstanding  the  changes  in  traffic 
movements  occasioned  by  the  falling  off  in  agricultural 
tonnage  and  by  the  opening  of  the  Puget  Sound  line, 
we  may  note  that  the  train-load  in  1909-10  was  further 
slightly  increased  and  averaged  (revenue  and  company 
freight)  322  tons,  against  321  tons  in  1908-09  and  only 
316  tons  in  1907-08. 

Chief  interest  in  the  St.  Paul  report  converges,  of 
course,  on  the  question  of  the  relation  between  in- 
come and  dividends.     During  the  course  of  the  year 
fears  had  been  expressed  lest  the  company  might  not 
earn  the  dividends  in  full.     These  dividends  are  7'  , 
per  annum  on  both   classes  of  stock.     Actually   the 
report  shows   a  surplus  above  the  dividend   require- 
ments in  the  sum  of  $2,450,330  on  the  income  of  the 
twelve  months.     In  the  year's  income,  however,  are 
included  two  entirely  new  items  of  income,  one  termed 
"interest  on  bonds  owned"   for  $6,059,495   imd    the 
other    "dividends     on     stocks    owned"      for     $804,- 
880.     The  six-million  item  represents  interesl   on  the 
Puget    Sound  line    4%    bonds   held    in   the   St.  Paul 
treasury.     It  has  been  pointed  out    that   this  covers 
more  than  a  year's  interest   at    I'  ,:  it  actually  covers 
one  and  a  half  year's  interest.     To  that  extent .  there- 
fore, the  showing  is  more  favorable  than  it  otherwise 
would   have   been.     It   deserves   to    be    noted,   how- 
ever, that  the  result  would  have  been  practically  the 
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same  if  the  St.  Paul  had  merely  credited  itself  with  the 
interest  accrued  on  these  bonds  for  the  eleven  months, 
plus  the  surplus  of  Puget  Sound  earnings  remaining 
after  making  provision  for  such  accrued  interest. 
The  sum  of  these  two  amounts  would  have  been  $5,- 
862,872.  That  is  to  say,  if  the  Milwaukee  &  St.  Paul 
as  the  owner  of  all  the  securities  of  the  Puget  Sound 
line  had  credited  itself  with  all  the  earnings  of  that 
line,  the  addition  to  income  would  have  been  only 
slightly  less  than  according  to  the  method  pursued. 

The  $804,880  credited  as  dividends  on  stocks 
owned  is  made  up  chiefly  of  dividends  received  from 
the  Milwaukee  Land  Co.,  and  this,  it  appears,  covered 
both  the  last  two  fiscal  years.  Furthermore,  it  seems 
that  under  the  designation  "interest  on  other  se- 
curities, loans  and  accounts  and  other  miscellaneous 
income"  for  a  total  of  $2,589,175,  about  $2,000,000 
was  included  as  a  charge  against  the  Puget  Sound  line 
lor  the  use  of  the  plants  of  the  Milwaukee  &  St.  Paul 
in  the  construction  of  rolling  stock  for  the  Puget  Sound 
road,  and  that  this  covered  accruals  for  three  years 
instead  of  for  merely  one.  But  even  if  all  back-year 
results  were  eliminated  from  these  various  items, 
income  would  be  diminished  not  much  more  than  a 
million  dollars  and  there  would  still  be  a  surplus, 
roughly,  of  l1^  million  dollars  above  the  dividend  re- 
quirements. 

As  far  as  the  immediate  future  is  concerned,  much 
will  depend  upon  the  outcome  of  operations  on  the 
Puget  Sound  extension.  Large  though  the  revenues 
of  this  extension  were  in  the  late  year,  they  should  be 
still  larger  in  the  new  or  current  fiscal  year.  This  is 
so,  first,  because  hitherto  the  Puget  Sound  road  has 
been  unable  to  make  any  active  bid  for  the  passenger 
business,  owing  very  largely  to  the  failure  to  get  the 
requisite  complement  of  steel  cars.  There  has  been 
much  delay  in  the  delivery  of  these  cars,  but  with  the 
first  of  November  it  is  expected  to  run  at  least  one 
train  each  way.  Then,  also,  active  work  has  been  prose- 
cuted in  the  building  of  branches,  and  some  of  these 
branches  it  is  expected  will  shortly  be  opened.  As  far 
as  the  St.  Paul  itself  is  concerned,  the  reduction  in  the 
spring-wheat  yield  the  present  season  because  of  the 
drought  will  no  doubt  cause  some  further  loss  in  agri- 
cultural tonnage;  but  the  loss  here  should  be  made 
good  by  the  extra  traffic  in  passenger  and  freight  de- 
rived from  the  Puget  Sound  line.  The  St.  Paul's  in- 
vestments in  the  Puget  Sound  line  are  enormous. 
899,492,800  of  St.  Paul  stock  was  issued  to  provide 
funds  for  the  construction  and  equipment  of  the  Puget 
Sound  line  and  $28,000,000  of  25-year  4%  gold  bonds 
were  issued  for  the  same  purpose. 

In  regard  to  the  St.  Paul's  finances,  the  balance  sheet 
-hows  $4, 000, 000  of  bills  payable  outstanding  on 
June  30  1910,  but  at  that  date  the  company  had  re- 
ceived only  $14,655,630  on  account  of  its  $50,000,000 
European  loan  (250,000,000  francs),  while  since  then 
about  $17,500,000  more  has  been  received,  and  in 
October  and  November  the  remainder  of  the  amount 
will  be  paid  in. 


FOSTERING  TRADE  WITH  SOUTH  AMERICA. 
South  America  as  a  field  for  the  future  development 
of  the  export  trade  of  the  United  States  received  special 
attention  at  the  meetings  called  this  week  at  the  Hotel 
Imperial,  this  city,  for  the  purpose  of  organizing  the 
American  Manufacturers'  Export  Association.     It  is 


the  belief  of  those  who  originated  the  idea  of  the  asso- 
ciation, which  was  actually  organized  on  Monday,  that 
the  movement  thus  started  will  result  in  a  material  ex- 
pansion of  the  export  trade  of  the  country.  While  the 
number  actually  present  at  the  initial  meeting  was 
only  about  50,  in  one  way  or  another  some  160  manu- 
facturers, with  combined  capital  of  over  $250,000,000, 
and  covering  a  wide  range  of  goods,  were  represented. 

The  keynote  of  the  meeting  was  the  necessity  for 
studying  the  wants  and  desires  of  those  whose  trade 
we  wish  to  secure.  The  care  exercised  by  Great 
Britain,  Germany  and  other  European  countries  in 
that  direction  was  referred  to.  It  was  asserted  that 
merchants  from  China,  South  America,  &c,  visiting- 
New  York,  give  a  veiy  comprehensive  explanation 
for  the  lack  of  expansion  of  our  trade  with  their 
countries.  They  state  in  effect  that  little  effort  seems 
to  be  made  to  get  their  trade,  American  salesmen  as  a 
rule  being  unacquainted  with  the  language  of  the 
country,  and  furthermore  they  make  no  study  of  the 
needs  of  the  people,  confining  their  activities  to  the 
disposing  of  goods  they  wish  to  sell,  instead  of  offering 
to  supply  articles  desired.  Moreover,  through  careless 
packing,  goods  from  the  United  States  are  subject  to 
considerable  breakage  or  other  loss;  freights  are  often 
higher  than  from  European  ports  and  banking  facilities 
are  poor.  It  is  these  various  causes  for  complaint ,  and 
others,  that  the  new  organization  intends  to  remove. 

The  relative  importance  of  South  America  in  this 
export  expansion  movement  was  pointed  out  at  the 
session  of  the  association  on  Tuesday  by  Mr.  John 
Barrett,  Director  of  the  International  Bureau  of  the 
American  Republics.  He  said  that  his  experience  as 
U.  S.  Minister  to  three  foreign  countries  and  his  later 
connection  with  the  Bureau  had  taught  him  that  the 
greatest  opportunities  for  the  expansion  of  our  exports 
of  manufactures  are  in  South  America.  He  asserted 
that  the  combination  of  cheap  labor  and  consequently 
low-priced  products  that  we  face  in  Europe  and  the 
East  are  difficulties  that  do  not  present  themselves 
in  Latin  America.  Argentina,  with  a  population  of 
only  about  seven  millions,  according  to  Mr.  Barrett, 
imports  more  American  goods  than  China  with  its 
hundreds  of  millions  of  inhabitants.  Inferring  that 
Brazil,  with  its  vast  areas  and  the  other  Latin-Ameri- 
can countries  cannot  at  once  become  producing  na- 
tions, he  inclines  to  the  belief  that  our  exports  thence, 
that  gained  enormously  last  year,  should  (supposedly 
with  proper  attention  paid  to  the  gaining  of  the  trade) 
double  in  the  next  ten  years.  And  with  the  comple- 
tion of  the  Panama  Canal  communication  with  the 
west  coast  of  South  America  will  be  greatly  im- 
proved. 

There  is  much  in  what  Mr.  Barrett  had  to  say  that 
deserves  careful  consideration,  and  especially  as  re- 
gards Argentina.  The  exhibition  now  in  progress 
there  offers  opportunities  that  should  be  fully  availed 
of.  The  progress  that  Argentina  is  making  is  per- 
haps not  thoroughly  realized.  We  have  before  us  now 
the  message  of  President  Alcorta  to  the  Argentine 
Congress,  which  opened  May  5  1910,  and  it  is  a  very 
interesting  and  instructive  document,  replete  with 
details  of  the  country's  recent  great  financial,  com- 
mercial and  educational  progress.  As  regards  the 
foreign  trade  of  the  country  the  President  shows  its 
phenomenal  development  by  comparing  the  results 
reached  in  1900  with  those  for  1909.    Imports,  which 
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in  1900  covered  a  value  of  113}2  millions  of  dollars,  j 
had  risen  to  302%  millions  in  1909,  while  exports  have 
risen  from  154?  8  millions  to  397  1-3  millions  in  the 
same  period.  Furthermore,  the  favorable  or  export 
balance  in  the  latest  year  stood  at  94^  millions  of 
dollars,  against  only  41  millions  in  1900.  And  this 
improvement  has  come  while  Argentina's  natural 
resources,  as  we  stated  recently,  have  been  developed 
to  only  a  comparatively  limited  extent.  With  more 
rapid  development  along  agricultural  lines,  not  only 
will  the  country's  outward  trade  largely  increase  but 
the  demand  for  goods  from  abroad  will  be  greatly 
augmented.  By  proper  attention  to  local  require- 
ments American  manufacturers  should  secure  a  good 
measure  of  the  prospective  increased  trade. 

Brazil,  too,  offers  opportunities  that  our  manu- 
facturers should  not  neglect.  It  is  true  that  of  recent 
years  the  exports  from  the  United  States  to  that 
country  have  materially  increased,  but  not  to  the 
extent  that  have  those  of  Great  Britain  or  Germany, 
and,  furthermore,  our  total  shipments  are  annually 
ess  than  half  those  of  the  first-named  country. 
Chili's  imports  of  goods  have  also  shown  considerable 
augmentation  of  late  years,  and  proportionately  the 
increase  in  goods  from  the  United  States  has  been  as 
great  as  that  of  any  other  country,  but  our  total  ship- 
ments compare  in  value  with  those  of  Great  Britain 
in  the  ratio  of  only  about  one  to  four.  Peru,  Uruguay, 
Colombia,  &c,  although  of  lesser  importance  than  the 
other  countries  named,  are  markets  in  which, by  cater- 
ing to  the  tastes  and  wishes  of  the  inhabitants ,  Ameri- 
can manufacturers  should  obtain  a  much  stronger 
foothold  than  they  now  possess.  Altogether,  there- 
fore, the  organization  of  the  American  Manufacturers, 
Export  vVssociation  is  a  step  in  the  right  direction. 


NORFOLK  &  WESTERN'S  PROSPERITY . 

The  Norfolk  &  Western  Ry.  is  not  one  of  the  railroad 
systems  which  show  diminished  net  earnings  for  the 
year  ending  June  30  1910.  On  the  contrary,  it  records 
veiy  substantial  improvement,  notwithstanding  the 
tendency  of  operating  cost  to  rise  in  every  direction 
among  the  roads.  The  reason  for  this  good  exhibit 
as  to  net  is  found  in  the  great  expansion  in  gross  reve- 
nues. There  are  few  railroads  in  the  United  States, 
we  imagine,  which  can  point  to  such  a  proportionately 
large  increase  in  gross  revenues  for  that  period  of 
twelve  months.  The  total  addition  to  gross  receipts 
was  $5,736,769,  or  close  to  20%.  In  the  freight 
revenues,  which  supplied  the  bulk  of  the  increase,  the 
ratio  of  gain  was  yet  larger,  reaching  21.6%.  We  may 
add,  furthermore,  as  indicating  the  wonderful  expan- 
sion in  the  business  of  this  road  in  the  year  in  question, 
that  in  the  number  of  tons  of  freight  carried  the  gain 
was  26.8%  and  in  the  number  of  tons  moved  one  mile 
an  even  25%.  An  addition  of  a  full  quarter  to  the 
freight  business  of  an  established  road  in  a  single  year 
is  obviously  no  ordinary  record,  even  in  a  country  like 
the  United  States,  where  we  are  accustomed  to  excep- 
tional figures  of  growth  and  expansion. 

Manifestly,  development  in  the  territory  tributary 
to  the  lines  of  the  Norfolk  &  Western  is  proceeding  at 
a  rapid  pace,  aided  by  the  action  of  the  road's  managers 
in  putting  out  new  spurs  and  feeders  and  providing  the 
facilities  and  the  service  needful  to  that  end— and  also, 
we  might  add,  in  rendering  transportation  services  at 


exceedingly  low  rates.  Rates  on  the  Norfolk  &  West- 
ern have  always  been  small .  The  character  of  the  traffic 
is  such — it  consisting  largely  of  coal  and  other  minerals 
— that  the  shippers  could  not  find  a  market  for  it  in 
competition  with  the  similar  products  of  other  regions, 
except  on  the  basis  of  very  low  transportation  charges. 
But  what  is  especially  notable  is  that  with  the  average 
already  very  low,  the  rate  is  being  still  further  reduced 
year  by  year.  At  least  that  has  been  the  record  in  all 
the  more  recent  years,  and  the  late  period  of  twelve 
months  has  proved  no  exception  to  the  rule.  In 
1909-10  the  road  realized  an  average  of  only  4.47  mills 
per  mile  for  every  ton  of  freight  carried.  This  com- 
pares with  4.60  mills  in  1908-09,  4.81  mills  in  1907-08 
and  4.95  mills  in  1906-07.  Perhaps  the  exigencies  of 
competition  account  for  the  decline  in  rates  here  re- 
corded, but  it  seems  more  likely  that  the  managers 
deemed  it  incumbent  that  the  road  should  accept 
lower  rates  in  order  to  move  the  traffic  and  get  the  in- 
dustries along  the  lines  started  on  a  new  era  of  pros- 
perity. 

The  large  expansion  in  gross  revenues  during  1909-10 
is  the  more  noteworthy  in  view  of  this  further  drop  in 
rates,  since  obviously  under  that  decline  a  larger 
amount  of  traffic  had  to  be  hauled  in  order  to  yield 
a  given  amount  of  revenue.  The  road  moved  5,363,- 
326  tons  more  freight  in  1909-10  than  in  1908-09,  and 
of  this  increase  3,020,956  tons  were  supplied  by  the 
coal  shipments.  In  addition,  the  coke  shipments 
increased  708,649  tons,  the  shipments  of  ores  325,764 
tons,  the  shipments  of  iron  383,189  tons  and  the  traffic 
in  stone,  sand,  &c,  212,970  tons.  This  will  give  an 
idea  of  the  general  character  of  the  road's  traffic,  but 
there  was  also  development  in  other  directions.  For 
instance,  the  agricultural  tonnage  increased  93,041 
tons  and  the  lumber  tonnage  151,463  tons. 

It  must  not  be  supposed,  speaking  generally,  that 
we  are  comparing  with  diminished  earnings  in  the 
previous  year.  In  1907-08  at  the  time  of  the  intense 
industrial  depression  throughout  the  United  States , 
a  falling  off  in  the  traffic  and  revenues  of  the  Norfolk 
&  Western  did  occur,  but  in  1908-09  there  was  an  up- 
ward rebound,  and  in  reviewing  the  report  for  that 
year  we  spoke  of  the  road's  recovery  from  the  de- 
pression. A  true  measure  of  the  growth  in  traffic  is 
furnished  by  comparing  the  freight  movement  for  the 
last  four  years.  In  the  late  year  the  actual  number 
of  tons  carried  was  25,412,529  tons,  against  20,049,203 
tons  in  1908-09,  18,608,190  tons  in  1907-08  and  20,- 
183,218  tons  in  1906-07.  The  number  of  tons  moved 
one  mile  in  1909-10  was  6,722,495,887  miles,  against 
5,377,020,950  ton  miles  in  1908-09,  4,985,915,528 
ton  miles  for  1907-08  and  5,252,561,457  ton  miles 
in  1906-07.  This,  it  will  be  observed,  shows  an  addi- 
tion of  no  less  than  1 ,470  million  ton  miles  as  compared 
with  three  years  ago. 

In  the  net  earnings  also,  as  noted  at  the  outset,  this 
road  makes  for  the  twelve  months  of  1909-10  a  very 
satisfactoiy  showing.  The  magnitude  of  the  gain  in 
the  gross,  as  already  explained,  made  the  improve- 
ment here  possible,  but  a  further  development  of 
operating  efficiency  was  a  means  to  the  same  end. 
Expenses  as  compared  with  the  year  preceding  actually 
increased  $3,317,003  (the  increase  being  nearly  equally 
divided  between  the  maintenance  outlays  and  trans- 
portation costs),  but  with  a  gain  of  $5,736,768  in  gross 
revenues,  this  still  left  an  increase  of  $2,419,765  in  the 
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net.  The  result  is  the  more  .significant  as  in  the  pre- 
vious year  there  had  also  been  a  substantial  addition 
to  net  earnings,  brought  about  in  the  main  as  a  result 
of  a  reduction  in  operating  expenses,  chiefly  in  the 
cost  of  conducting  transportation.  Indeed,  President 
L.  E.  Johnson  then  pointed  out  that,  allowing  for  one 
exceptional  item  which  would  have  reduced  the 
amount  by  $129,455,  the  net  had  been  the  largest  in 
the  history  of  the  company  barring  only  one  year, 
namely  the  twelve  months  ending  June  30  1907,  when 
the  aggregate  had  been  only  slightly  larger.  Thus  the 
further  increase  of  $2,419,705  in  1909-10  comes  on  top 
of  this  notable  record  of  the  previous  year. 

As  indicating  one  of  the  circumstances  that  have 
contributed  to  the  satisfactory  result  here  outlined, 
it  should  be  observed  that  the  company  was  able  still 
further  to  enlarge  its  average  train-load,  and  accord- 
ingly to  improve  the  earnings  of  its  freight  trains  per 
mile  run.  notwithstanding  the  decline  in  the  rate 
realized  per  ton  per  mile.  The  Norfolk  &  Western 
has  always  been  distinguished  for  its  high  train-load. 
In  truth,  except  for  this,  the  road  would  not  be  able 
to  move  traffic  profitably  at  the  extremely  low  rates 
received.  With  the  further  increase  in  the  lading  of 
the  trains,  the  average  train-load,  in  1909-10  reached 
635  tons.  This  compares  with  610  tons  in  the  previous 
year,  571  tons  in  1907-08  and  509  tons  in  1900-07. 

In  order  not  to  encourage  unwarranted  expectations, 
it  seems  proper  to  point  out  that  under  the  increases 
which  have  recently  been  made  in  wages  it  will  not  be 
possible  to  make  the  same  satisfactory  showing  as  to 
net  in  the  future  unless  a  way  can  be  found  to  raise 
rates.  In  the  late  year  the  ratio  of  expenses  to  earn- 
ings was  00. <>•_>' ;  and  in  1908-09  it  was  00.40'  ,  . 
President  Johnson  directs  attention  to  the  fact  that 
for  May,  June  and  July  1910,  the  published  statements 
of  earnings  and  expenses  show  a  large  increase  in  the 
ratio  of  expenses  to  earnings  notwithstanding  the  con- 
tinued expansion  in  the  latter.  This  increase,  he 
states,  is  due  to  the  higher  cost  of  wages  and  materials, 
which  averages  4.52%  over  the  corresponding  period 
of  the  previous  year  and  5.54'';  over  the  average  for 
the  nine  months  from  July  1909  to  April  1910,  in- 
clusive. Until  a  readjustment,  therefore,  of  trans- 
portation rates,  he  declares,  can  be  obtained  by  the 
company  fairly  commensurate  with  its  increased 
expense-,  a  return  to  the  former  operating  ratio  can- 
in  >i  reasonably  be  anticipated. 

Another  feature  in  the  present  report  of  this  road 
deserves  mention.  The  Norfolk  &  Western  undo'  its 
presenl  management  has  always  been  distinguished 
for  its  large  appropriations  out  of  earnings  to  pay  for 
improvements  and  betterments.  Under  the  regula- 
tions of  the  Inter-State  Commerce  Commission,  how- 
ever, such  appropriations  out  of  income  are  no  longer 
permissible.  At  least  if  they  are  made  they  must  be 
shown  as  a  separate  item  andexpresly  carried  as  such  in 
the  balance  sheet,  the  idea  being  that  the  roads  should 
not  be  allowed  to  earn  enough  to  admit  of  the  con- 
tinuance of  the  practice.  The  Norfolk  &  Western 
management  feel,  however,  that  some  allowance  out  of 
ncome  each  year  is  essential  in  order  to  prevent  the 
property  from  running  down  and  so  as  to  keep  plant 
up  to  date  in  all  respects.  Hence,  yielding  compliance 
to  the  requirements  of  the  Inter-State  Commerce  Com- 
mission, they  eliminate  the  charge  for  improvements 
and   deduct    instead    $3,573,598   for   what    are  called 


"expenditures  to  maintain  earning  power  and  offset 
obsolescence."  President  Johnson  says  that  these 
are  expenditures  which  in  the  judgment  of  the  board  of 
directors  were  required  to  offset  obsolescence  and 
depreciation,  due  to  changing  conditions,  and  were 
necessary  to  maintain  the  earning  capacity  and  pre- 
serve the  value  of  the  company's  property, and  there- 
fore should  not  be  capitalized.  The  payment  includes 
one-half  (or  $1,000,000)  of  the  principal  of  equipment 
trust  obligations  paid  during  the  year.  After  making 
this  deduction  of  33^  million  dollars,  the  year's  in- 
come shows  a  surplus  above  the  dividend  require- 
ments at  4' ,  on  the  preferred  stock  and  5%  on  the 
common  stock  of  $1,117,050,  which  is  a  satisfactory, 
but  not  an  excessive,  amount. 


RAILROAD  GROSS   AND   NET  EARNINGS  EOR 

JULY. 
Our  compilation  of  the  earnings ,  gross  and  net,  of 
United  States  railroads  for  the  month  of  July  furnish 
a  convincing  argument  in  favor  of  the  propositions 
which  the  roads  in  certain  important  sections  of  the 
country  have  made  for  a  slight  increase  in  rates.  The 
rising  cost  of  operating,  which  has  been  such  a  con- 
spicuous feature  of  the  returns  of  previous  months,  is 
again  in  evidence,  only  this  time  in  a  much  more 
marked  degree.  Heretofore  the  expansion  in  gross 
revenues  has  been  sufficient  to  offset  the  growth  in 
expenses,  large  though  this  was,  leaving  some  gain  in 
net,  even  though  it  might  not  be  of  very  large  amount. 
But  the  figures  we  present  to-day  show  that  a  point 
has  now  been  reached  where  (speaking  of  the  roads 
collectively)  gains  in  net  are  no  longer  in  evidence, 
but  where,  instead,  we  have  an  actual  loss.  Consid- 
ering that  the  roads  are  obliged  to  earn  a  return  on  a 
larger  capitalization,  stock  and  bonds — the  additions 
representing  new  capital  outlays  made  to  provide  the 
additional  facilities  needed  to  handle  the  growing 
volume  of  business — the  diminution  in  net  now  dis- 
closed is  proof  that  some  advance  in  rates  is  indis- 
pensable in  order  to  restore  the  equilibrium  between 
revenues  and  expenses  and  allow  the  roads  to  show  that 
gain  in  net  income  to  which  they  are  justly  entitled, 
and  which  they  must  have  if  their  credit  is  not  to  be- 
come impaired  and  railroad  securities  are  to  retain  the 
quality  of  a  stable  investment. 

The  reason  why  we  are  now  confronted  by  an  actual 
loss  in  net  earnings  is  that  gains  in  gross  earnings  have 
been  so  greatly  reduced,  while  expenses  continue  to 
rise  in  the  old  way.  The  shrinkage  in  the  amount  of 
gain  in  gross  (with  an  actual  falling  off  on  some  im- 
portant systems)  follows  from  the  fact  that  the  reac- 
tion in  trade,  which  has  been  noticed  for  some  months, 
is  bringing  about  a  reduction  in  the  volume  of  business 
passing  over  the  roads.  In  the  first  six  months  of 
1910  the  gain  in  the  gross  revenues  averaged  somewhat 
over  $28,000,000  per  month,  though  in  June  the 
amount  of  increase  was, roughly, only  about  233^  mil- 
lion dollars.  For  July,  now.  the  gain  is  found  to  be 
only  $11,322,306..  This,  though  representing  an  im- 
provement of  only  a  little  over  5'  \  .  would  not  be  un- 
satisfactory, considering  the  condition  of  general 
trade,  were  it  not  for  the  augmentation  in  expenses 
already  referred  to.  Unfortunately,  while  gross  rev- 
enues have  increased  $11,322,306,  the  addition  to  ex- 
penses has  been  no  less  than  $15,964,347,  leaving  . 
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therefore,  a  loss  in  net  of  14,642,041.  Stated  in  per- 
centages,  we  have  an  increase  of  5.50%  in  gross,  at- 
tended by  a  loss  of  6.36%  in  net. 

— Increase  or  Decrease — 
July  (6S0  roads)—  1910.  1909.  Amount.  % 

Milos  of  road  221.164  217,460     Inc.  3.698       1.72 

n£s~ $217,202,265     $205,879,959     Inc.  511,322,300       5.50 

mgexpenses::::::---   14S,844,546       132.8S0.199     Inc.    15,964,347     12.01 

NeteamtagB S6S.357.719       S72.999.760     Dec.  §4,642,041       6.36 

Our  compilations,  as  heretofore,  are  based  entirely 
upon  the  returns  filed  with  the  Inter-State  Commerce 
Commission  at  Washington,  which  is  a  guaranty  that 
the  figures  have  been  prepared  in  accordance  with  uni- 
form methods,  and  also  affords  assurance  that  no  ex- 
traneous items  have  been  included  in  the  expenses, 
such  as  outlays  for  improvements  and  betterments. 
Our  totals  are  also  very  comprehensive.  As  has  been 
previously  pointed  out  by  us,  all  the  railroads  in  the 
United  States— barring  only  the  few  roads  that  oper- 
ate entirely  within  State  boundaries — are  obliged  to 
file  monthly  statements  with  the  Commission.  The 
returns  are  open  to  public  inspection,  and  we  have 
transcripts  of  them  made  for  our  own  use.  In  order 
to  furnish  full  details  for  all  the  separate  roads,  we  is- 
sue each  month  a  special  supplement  termed  our 
''Railway  Earnings'"  Section.  The  September  num- 
ber of  that  supplement  accompanies  to-day's  issue  of 
the  "Chronicle,"  and  in  it  will  be  found  in  full  the  re- 
ports of  earnings  and  expenses  of  all  the  separate  roads 
for  the  month  of  July.  The  summaries  in  the  present 
article  are  the  totals  derived  from  these  statements  of 
the  separate  roads. 

As  remarked  above,  instances  of  losses  in  gross  earn- 
ings ia-  well  as  in  net)  are  not  entirely  lacking  the 
present  time;  yet  these  instances  are  not  very  numer- 
ous  —at  least  those  for  large  amounts  are  not.  There 
are.  in  fact,  only  four  companies  which  have  suffered 
decreases  in  gross  for  sums  exceeding  $100,000.  The 
Northern  Pacific  heads  the  list  with  a  falling  off  of 
$450,642,  and  here  we  may  suppose  the  shrinkage  is 
not  unconnected  with  the  competition  of  the  Puget 
Sound  line  of  the  Milwaukee  &  St.  Paul.  The  other 
three  companies  are  the  Lackawanna,  which  has  a 
decrease  of  $160,290;  the  San  Pedro  Los  Angeles  & 
Salt  Lake,  which  has  lost  $122,263,  and  the  Rock  Isl- 
and, which  has  fallen  behind  $105,470. 

On  the  other  hand,  there  are  many  roads  which  are 
still  distinguished  for  considerable  amounts  of  increase 
in  gross,  and  which  nevertheless  register  a  loss  in  net 
by  reason  of  the  great  augmentation  in  expenses.  It 
is  because  of  this  rise  in  expenses  that  the  showing 
as  to  net  (as  far  as  the  separate  roads  are  concerned)  is 
just  the  reverse  of  that  in  the  gross,  there  being  only 
four  roads  with  increases  in  net  running  above  $100,- 
000,  but  a  long  list  with  decreases  in  net  above  that 
figure.  The  Pennsylvania  Railroad  is  conspicuous  in 
that  respect.  On  the  lines  directly  operated  east  and 
west  of  Pittsburgh  it  reports  $978,724  increase  in  gross, 
with  $973,907  decrease  in  net.  Including  all  lines 
owned,  leased,  operated  and  controlled,  the  result  for 
the  Pennsylvania  Railroad  System  is  a  gain  of  $1,643,- 
375  in  gross,  with  a  loss  of  $945,261  in  net.  In  other 
words,  in  the  case  of  this  single  large  railroad  system, 
expenses  during  the  month  of  July  increased  2x/i 
million  dollars,  or  at  the  rate  of  $30,000,000  a  year. 

For  the  New  York  Central  lines  the  showing  is  much 
the  same,  though  not  quite  so  unfavorable.  The 
Central  itself  reports  $362,323  increase  in  gross,  with 
$265,895  decrease  in  net.     Including  the  various  aux- 


iliary and  controlled  roads,  like  the  Michigan  Central 
and  the  Lake  Shore,  the  gain  for  the  month  is  raised 
to  $1,152,742;  nevertheless,  net  has  decreased  $193,- 
643.  Many  other  instances  of  the  same  kind  from 
different  parts  of  the  country  might  be  cited.  Thus, 
the  Great  Northern  has  $477,524  increase  in  gross  with 
$153,781  decrease  in  net.  The  Chicago  &  North 
Western  has  $507,952  increase  in  gross  but  only  $39,- 
849  increase  in  net.  The  Baltimore  &  Ohio  has  $455,- 
592  gain  in  gross,  but  loses  $154,240  in  net.  The 
Southern  Railway,  while  having  added  $419,155  to 
gross,  bettered  its  net  by  only  $10,120.  The  Southern 
Pacific  is  $400,313  ahead  in  gross, but  $11 1,667 behind 
in  net.  The  Union  Pacific,  though  recording  $354,506 
improvement  in  gross,  shows  a  shrinkage  in  net  of 
$402,376.  The  Louisville  &  Nashville  with  $335,620 
addition  to  gross  has  been  obliged  to  subtract  $396,249 
from  net.  And  these  illustrations  might  be  multi- 
plied almost  indefinitely. 

There  are  a  few  instances  of  the  opposite  nature— 
that  is,  where  expenses  have  been  actually  reduced  in 
face  of  larger  or  smaller  improvement  in  gross.  The 
explanation  in  such  cases  is  found  in  expenses  of  un- 
usual magnitude  the  previous  year.  The  Illinois  Cen- 
tral is  a  type  of  this  class,  which,  however,  is  not  very 
numerous.  It  added  $387,073  to  gross  and  at  the 
same  time  reduced  expenses  by  $179,235,  thus  pro- 
ducing a  gain  in  net  of  $566,308.  In  the  following  we 
show  all  changes  for  the  separate  roads  for  amounts  in 
excess  of  $100,000,  whether  increases  or  decreases,  and 
both  in  the  gross  and  in  the  net. 

PRINCIPAL    CHANGES    IN    GROSS    EARNINGS    IN    JULY. 

Increases. 

Pennsylvania  .__ //$978,724 

Chicago  &  North  Western  507,952 

Great   Northern 477,524 

Baltimore  &  Ohio 455,592 

Southern  Railway 419,155 

Southern  Pacific 400,313 

Erie 395,239 

Illinois  Central 387,073 

N.  Y.  Cent.  &  Hud.  Riv.  a362,323 

Union  Pacitic 354,500 

Louisville   &  Nashville..  335,620 

Norfolk  &  Western 333,063 

Atlantic  Coast  Line 285,025 

Chicago  Burl.  &  Quincy  201,703 

Michigan  Central 245,221 

Atch.  Top.  &  Santa  Fe.  _  233,145 

Mo.  Kansas  &  Texas C22S.617 

Philadelphia  &  Reading-.  208,754 

N.  Y.  N.  H.  &  Hartford  199,480 

Phila.  Bait.  &  Wash 196.014 

Kansas  City  Southern 178,062 

Oregon  &  Washington-  _  161,209 

Pere   Marquette 157,114 

Chesapeake  &  Ohio 150,298 

Note. — All  the  figures  in  the  above  are  on  the  basis  of  the  returns  filed 
with  the  Inter-State  Commerce  Commission.  Where,  however,  these  re- 
turns do  not  show  the  total  for  any  system,  we  have  combined  the  separate 
roads  so  as  to  make  the  results  conform  as  nearly  as  possible  to  those  given 
in  the  statements  furnished  by  the  companies  themselves. 

a  These  figures  cover  merely  the  operations  of  the  New  York  Central  itself. 
Including  the  various  auxiliary  and  controlled  roads,  like  the  Michigan  Cen- 
tral, the  Lake  Shore,  the  "Big'Four,"  the  "Nickel  Plate,"  &c,  the  whole  go- 
ing to  form  the  New  York  Central  System,  the  result  is  a  gain  of  $1,152,742. 

c  These  figures  are  furnished  by  the  company. 

;/  These  figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh,  Eastern  lines  showing  $355,285  increase  and  the  Western  lines 
$623,439.  For  all  lines  owned,  leased,  operated  and  controlled,  the  result 
for  the  month  is  a  gain  of  $1,043,375. 

PRINCIPAL  CHANGES  IN   NET   EARNINGS   IN  JULY. 

Increases. 

Illinois  Central $566,308 

Erie 207,411 

Yazoo  &  Miss.  Valley 115,730 

Kansas  City  Southern 111,877 


Increases. 

Chic.  St.  P.  M.  &  O 

$  144,979 

Missouri  Pacific- 

(-135, 907 

Central  of  Georgia.    _•  . 

135,080 

Chic.  Mil.  &  St.  Paul... 

131.079 

Toledo  &  Ohio  Central.  _ 

122,160 

Lehigh  Valley 

121,820 

Long   Island 

117,173 

Texas  &  Pacilio 

114,289 

St.  Louis  Southwestern 

111,695 

Wabash..          .-    

106,066 

103,919 

Hocking  Valley.    ..    .. 

101,921 

Representing  3  6  roads 

in  our  compilation.  _ 

$9,356,474 

Decreases. 

Northern    Pacific 

$450,642 

Delaware  Lack .  &  West . 

160,290 

San  Ped.  Los  An.  &  S.  L. 

122,263 

Rock  Island 

105,470 

Representing    4    roads 

in  our  compilation.  _ 

$838,665 

Representing  4  roads  in 
our  compilation 

Pennsylvania 

Northern    Pacific 

Lake  Shore  &  Mich.  Sou.. 
Clev.  Cin.  Chic.  &  St.  L.- 
Union Pacific 

Louisville   &  Nashville 


SI,  061, 326 
Decreases. 
7/$973,907 
492,417 
432,002 
427,089 
402,370 
396,249 


Rock  Island 

Chicago  Burl.  &  Quincy.. 
Delaware  Lack.  &  West. 
N.  Y.  Cent.  &  Hud.  Riv 

Missouri  Pacific 

San  Ped.  Los  An.  &  S.  L 
Elgin  Joliet  &  Eastern. .. 

Boston  &  Maine 

Baltimore  &  Ohio 

Great    Northern 

Southern  Pacific 


Decreases. 

$388,440 
388,259 
325,805 
(1265,895 
C198.573 
178,564 
170.057 
163,061 
1  54,240 
153,781 
1  11,667 


Representing     17    roads        .„„„„. 
in  our  compilation  — $5,622,384 

Central 


a  These  figures  cover  merely  the  operations  of  the  New    \  oik   cent 
itself.     For  the  New  York  Central  St/stem  the  result  is  a  loss  of  $193,6  13. 

c  These  figures  are  furnished  by  the  company. 

II  These  figures  represent  the  lines  directly  operated  east  and  west  oi 
Pittsburgh,  the  Eastern  lines  showing  $476,950  decrease  and  the  Western 
lines  $490,957  decrease.  For  all  lines  owned,  leased,  operated  and  con- 
trolled, the  result  is  a  loss  of  $945,261. 

The  part  played  by  rising  expenses  in  reducing  net 
and  the  general  character  of  the  movement  is  perhaps 
most  strikingly  disclosed  when  the  roads  are  arranged 
in  groups    or  geographical  divisions.     It  is  then  found 
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that  each  of  the  seven  geographical  sections  records 
larger  or  smaller  improvement  in  gross  earnings,  while 
at  the  same  time  every  section  with  one  minor  excep- 
tion records  a  loss  in  net.  The  result  by  groups  is  set 
out  in  the  table  Avhich  we  now  present. 


SUMMARY  BY  GROUPS. 


Section  or  Group — 

1910. 

Jul'/—  $ 

Group  1  (24  roads),  New  England.  10,804,219 
Group  2  (127  roads).  East  &  Middle  51,504,695 
Group  3  (89  roads),  Middle  West..  31,714,132 
Groups  4  &  5  (138  roads) ,  Southern  24,723,822 
Groups  6  &  7  (95  roads).  Northwest  50,252,399 
Groups  8  4  9  (156  rds.),  Southwest  33,721,513 
Group  10  (51  roads),  Pacnc  Coast.   14,481,485 


-Gross  Earnings- 


1909. 
S 
10,660,904 
48,966,360 
29,532,380 
22,313,938 
48,087,074 
32,381,866 
13,937,437 


Inc.  (  +  )  or 
Dec.  (— ). 
$ 

+  143,315 
+  2,538,335 
+  2,181,752 
+  2,409,884 
+2,165,325 
+  1,339,647 

+  544,048 


% 

1.35 
5.19 
7.39 
10.80 
4.50 
4.14 
3.90 


Total  (680  roads) 217,202,265     205,879,959     +11,322,306       5.50 


Mileage 

1910.       1909. 


Group  No.  1 7,471 

Group  No.  2 23,615 

Group  No.  3. 25,599 

Groups  Nos.  4  &  5 35,711 

Groups  Nos.  6  &  7 60,076 

Groups  Nos.  8  &  9 53,395 

Group  No.  10 15,297 


7,385 
23,683 
25,388 
35,170 
59,356 
51,922 
14,562 


1910. 

$ 

3,638,447 

16,234,715 

8,942,581 

7,083.327 

16,927,312 

9,173,957 

6,357,380 


-Net  Earnings 

Inc.  (+)  or 


1909. 

S 

4,011,189 

17,069.143 

10,402,472 

7,006,078 

17,593,603 

10,036,990 

6,880,285 


Dec.   (— ). 

S 

—372,742 

—834,428 

—1,459,891 

+  77,249 

—666,291 

—863,033 

—522,905 


9.29 
4.89 
14.03 
1.10 
3.79 
8.60 
7.60 


Total 221,164  217,466  68.357,719  72,999,760 


1,642,041     6.36 


NOTE. — Group  I.  Includes  all  of  the  New  England  States. 

Group  II  Includes  all  of  New  Vork  and  Pennsylvania  except  that  portion  west 
of  Pittsburgh  and  Buffalo,  also  all  of  New  Jersey,  Delaware  and  Maryland,  and 
the  extreme  northern  portion  of  West  Virginia. 

Group  III.  includes  all  of  Ohio  and  Indiana;  all  of  Michigan  except  the  northern 
peninsula,  and  that  portion  of  New  York  and  Pennsylvania  west  of  Buffalo  and 
Pittsburgh. 

Groups  IV.  and  V.  combined  Include  the  Southern  States  south  of  the  Ohio  and 
east  of  the  Mississippi  River. 

Groups  VI.  and  VII.  combined  Include  the  northern  peninsula  of  Michigan,  all  of 
Minnesota.  Wisconsin.  Iowa  and  Illinois;  all  of  South  Dakota  and  North  Dakota,  and 
Missouri  north  of  St.  Louis  and  Kansas  City;  also  all  of  Montana.  Wyoming  and 
Nebraska,  together  with  Colorado  north  of  a  line  parallel  to  the  State  line  passing 
through    Denver. 

Groups  VIII.  and  IX.  combined  Include  all  of  Kansas,  Oklahoma,  Arkansas  ano 
Indian  Territory;  Missouri  south  of  St.  Louis  and  Kansas  City;  Colorado  south  of 
Denver;  the  whole  of  Texas  and  the  bulk  of  Louisiana;  and  that  portion  of  New 
Mexico  north  of  a  line  running  from  the  northwest  corner  of  the  State  through 
Santa  Fe  and  east  of  a  line  running  from  Santa  Fe  to  El  Paso. 

Group  X.  Includes  all  of  Washington,  Oregon,  Idaho,  California,  Nevada,  Utafc 
and  Arizona,  and  the  Western  part  of  New  Mexico. 

Last  year  in  July  results  were  very  favorable.  Our 
own  compilations  then,  covering  218,506  miles  of 
road,  showed  $23,529,848  increase  in  gross  and  $10,- 
109,278  increase  in  net.  Complete  returns  published 
some  time  later  by  the  Inter-State  Commerce  Com- 
mission itself,  and  covering  234,500  miles,  recorded 
$24,719,084  gain  in  gross  and  $11,083,420  gain  in  net. 
In  July  1908,  of  course,  there  were  large  losses  in  both 
gross  and  net.  Our  compilation  at  the  time  showed 
a  shrinkage  of  $27,262,110  in  gross  earnings  and  of 
$6,571,734  in  net  earnings.  The  compilations  of  the 
Inter-State  Commerce  Commission,  published  a  long- 
time subsequently,  and  covering  substantially  the 
whole  railroad  mileage  of  the  country,  made  the  fall- 
ing off  for  July  1908  $33,332,095  in  gross  and  $8,326,- 
217  in  net. 

In  the  following  we  furnish  the  July  comparisons 
back  to  1897.  For  1909  and  1908  we  use  the  Inter- 
State  Commerce  totals,  but  for  preceding  years  we 
give  the  result  just  as  registered  by  our  own  tables 
each  year — a  portion  of  the  railroad  mileage  of  the 
country  being  always  unrepresented  in  the  totals,  ow- 
ing to  the  refusal  of  some  of  the  roads  in  those  days  to 
furnish  monthly  figures  for  publication. 


Year. 


July. 
1896.. 
1897.. 
1898.. 
1899.. 
1900  .. 
1901.. 
1902.. 
1903.. 
1904.. 
1905.. 
1906.. 
1907.. 
1908.. 
1909.. 
1910.. 


Gross  Earnings. 


Year 
Given. 


Year 
Preceding. 


51,132 

58,183 

63,172 

72,204 

83,343 

n'.i.  :;:;i 

102,960 

115,691 

106,955 

118,404 

129,386 

137,212 

194,634 

219,964 

217,20. 


76S 

393 

.'•7  1 

,314 

,882 

,538 

.249 

,747 

,490113 

,552107 

,440114 

522118 
,612  227 
,739  195 
,265205 


Inc.  (  +  )  or 
Dec.  <— ). 


$ 

m<\,r,s; 
,228,118 
,339,710 
,434,246 
,671,358 
,920, S06 
,691,960 
,856,175 
,678,564 
,325,222 
,556,367 
,666,092 
,966,707 
,245,655 
,879,959 


Net  Earnings. 


Year 
Given. 


+242,245 

+3,955,275 

+833,264 

+  10,770,068 

+  5,672,524 
+  12,413,732 

+  5,268,289 
+  17,835,572 

—6,723,074 
+  11,079,330 
+  14,830,073! 
+  18,546,430 
—33,332,095 
+24,719,084 
+  11,322,3061 


Year        Inc.  (+)  or 
Preceding.     Dec.  ( — ). 


15,556,978 
19,091,236 

19,971,0511 
24,377,447 
26,687,209 
34,925,716 
33,634,610 
38,296,  851 
34,398,740 
43,594,553 
42,808,250 
41,891,837 
66.856,745 
78,350,772 
68,357,719 


15,496 
16,530 
20,694 
19,672 
25,989 
27,680 
33,824 
31,846 
37,353 
40,256 
36,718 
39,448 
75,182 
67,267 
72,999 


273 
293 
375! 
5 1 0 
927 
869 
597 
60S 
,409 
131 
,416 
,771 


+60,705 
+2,560,943 
—723,324 
+  4,704,937 
+  697,282 
+  7,244,847 
—189,987 
+  6,450,153 
—2,954,669 
+  3,338,422 
+  6,089,834 
+  2,443,066 
—8,326,217 
352+11,083,420 
/t0,  —4,6-2,041 


,962 


Note. — In  1896  the  number  of  roads  Included  for  the  month  of  July  was  130;  In 
1897,  127;  In  1898,  123;  In  1899,  114;  In  1900.  117;  in  1901,  108;  In  1902,  103:  In 
1903,106;  In  1904,  98;  In  1905,  94;  in  1906,  90;  In  1907,  82;  In  1908,  792:  In  1909, 
692;  In  1910,  e80.  We  no  onger  Include  the  Mexican  roads  or  the  coal-mlnlng 
operations  of  the  anthracite  coal  roads  In  our  totals. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST   CO  S 

— The  public  sales  of  bank  stocks  this  week  aggregate 
285  shares,  of  which  247  shares  were  sold  at  the  Stock 
Exchange  and  38  shares  at  auction.  Transactions  in  trust 
company  stock  were  limited  to  a  sale  at  auction  of  one 
5-share  lot.  Twelve  shares  of  National  City  Bank  stock 
were  sold  at  the  Stock  Exchange  at  380-384,  an  advance 
of  20  to  24  points  over  the  price  paid  one  month  ago,  when 
the  last  previous  public  sale  was  made.  National  Bank  of 
Commerce  stock  has  advanced  4  points  over  last  week's 
quotation  on  sales  at  the  Stock  Exchange  amounting  to 
127  shares. 
Shares.  BANKS — New  York.  Low.     High.  Close.    Last  previous  sale. 

*12  City  Bank,  National 380        384        384        Aug.  1910—  360 

•127  Commerce,  Nat.  Bank  of...   199        202        201  Y>  Sept.  1910 —  198 

25  Fourteenth  Street  Bank 150       150       150       Aug.  1910—  150 

* 20  Fourth  National  Bank 187        187        187        Sept.  1910 —  186 

13  Northern  Bank 100       100       100       Aug.  1910 —  100 

*88  Park  Bank,  National 350       360       355        Sept.  1910 —  360 

TRUST  COMPANY — New  York. 
5  Lawyers'  Tit.  Ins.  &  Tr.  Co.   257        257        257        Sept.  1910 —  265 

*  Sold  at  the  Stock  Exchange. 

— A  New  York  Stock  Exchange  membership  was  posted 
for  transfer  this  week,  the  consideration  being  $66,000, 
which  compares  with  $66,500  and  $68,000,  the  two  last 
preceding  transactions. 

— George  E.  Roberts  was  sworn  in  as  director  of  the 
United  States  Mint  on  the  14th  inst.  This  is  the  second 
time  that  Mr.  Roberts  has  assumed  the  office.  In  the 
present  instance  he  is  successor  to  A.  Piatt  Andrew,  wTho 
has  become  Assistant  Secretary  of  the  U.  S.  Treasury. 

— The  feature  of  the  week  in  which  financial  interest 
centered  wTas  the  cotton-bill-of-lading  question.  As  matters 
stand  now,  the  foreign  bankers  have  declined  to  accept  the 
validation  plan  which  has  lately  been  adopted  here,  and  have 
decided  to  adhere  to  their  resolution  of  last  July  to  decline  to 
accept  drafts  against  bills  of  lading  after  October  31  unless 
guaranteed  through  exchange  buyers  in  this  country;  on 
the  other  hand,  the  bankers  here  hold  that  the  bills  are 
now  safeguarded  in  the  validation  certificate,  and  have 
decided  that  they  cannot  accede  to  the  demand  for  a  guaran- 
ty. The  announcement  concerning  the  stand  of  the 
European  bankers  was  received  in  cable  advices  to  the  daily 
press,  following  their  conference  on  the  14th.  The  decision 
was  reached,  according  to  the  New  York  "Journal  of  Com- 
merce" after  a  prolonged  discussion  by  representative 
bankers  of  England  and  the  Continent,  and  the  statement 
issued  at  the  conclusion  of  the  meeting  said: 

"The  Conference  regrets  that  it  cannot  regard  the  bills-of-ladlng-vallda- 
tion  scheme  submitted  by  the  American  Bankers'  Association  as  affording 
the  protection  desired  by  European  cotton-accepting  banks.  Accordingly, 
and  failing  the  production  of  any  other  satisfactory  scheme  of  guaranty, 
the  Conference  confirms  and  adopts  the  resolution  of  July  20,  while  still 
prepared  through  their  committee  to  meet  a  deputation  of  the  American 
Bankers'  Association  In  London.  The  banks  will  decline  from  Oct.  31  to 
accept  drafts  against  bills  of  lading  unless  guaranteed  through  exchange 
buyers  in  America,  both  in  regard  to  the  signature  and  the  possession  of  the 
cotton  by  the  carriers  at  the  time  of  Issue." 

A  meeting  of  the  sub-committee  of  the  American  Bankers' 
Association  took  place  on  Thursday,  when  their  decision  to 
adhere  to  the  position  which  they  had  previously  maintained, 
was  arrived  at.  In  answer  to  the  advices  received  from  the 
European  interests,  they  made  the  following  cable  reply: 

We  deeply  regret  your  decision,  and  cannot  but  feel  that  it  was  reached 
through  misapprehension.  We  have  accomplished  much  In  securing  the 
validation  certificate,  thus  placing  the  business  on  a  safe  basis.  Further 
consideration  of  bankers'  guaranty  is  absolutely  out  of  the  question, 
being  Incompatible  with  correct  banking  principles.  This  Is  final.  Situa- 
tion could  not  be  changed  by  our  committee  going  to  London,  but  of  course 
we  would  welcome  your  deputation  In  New  York,  where  all  data  and  infor- 
mation are  obtainable,  and  where  railway  and  cotton  people  also  could 
be  heard.  We  are  confident  this  would  lead  to  a  better  understanding 
with  mutually  satisfactory  results. 

Reports  in  circulation  yesterday  intimated  that  the  matter 
might  be  reconsidered  by  the  European  bankers  at  a  meeting 
to  be  held  next  Thursday.  The  controversy,  as  is  known, 
grew  out  of  irregularities  through  the  improper  use 
of  bills  of  lading  disclosed  in  the  Knight,  Yancey 
failure  at  Birmingham  last  spring.  It  is  stated  that 
the  guaranties  which  are  being  insisted  upon  from 
abroad  are  not  regarded  as  essential  by  all  the  foreign 
banks,  and  it  is  even  asserted  that  strong  private  banking 
interests  of  London  have  evidenced  a  willingness  to  finance 
the  bills  of  lading  on  the  validation  plan.  Sir  Edward  H. 
Holden,  of  the  London  City  &  Midland  Bank,  and  Chairman 
of  the  Foreign  Bankers'  Committee,  which  is  opposed  to  the 
validation  proposition,  is  said  to  have  decided  to  come 
here  to  confer  with  the  bankers  on  this  side  of  the  water 
with  reference  to  the  subject  in  controversy.  The  sub- 
committee of  the  American  Bankers'  Association  in  charge 
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of  the  matter  consists  of  Walter  E.  Frew,  Vice-President  of 
the  Corn  Exchange  Bank;  F.  I.  Kent,  Vice-President  of 
the  Bankers'  Trust  Co.;  Joseph  T.  Talbert,  Vice-President  of 
the  National  City  Bank;  Gilbert  G.  Thorne,  Vice-President 
of  the  National  Park  Bank,  and  W.  H.  Porter,  President  of 
the  Chemical  National  Bank. 

— Preliminary  steps  in  the  organization  of  a  national  cur- 
rency association  in  Chicago  were  taken  at  a  meeting  of 
representatives  of  twelve  of  the  city's  national  banks  held 
at  the  Clearing  House  on  the  9th  inst.  A  committee  of  three 
was  appointed  to  work  out  and  report  on  plans  of  organiza- 
tion, this  committee  consisting  of  Frank  O.  Wetmore,  Vice- 
President  of  the  First  National  Bank,  Chairman;  W.  T. 
Fenton,  Vice-President  of  the  National  Bank  of  the  Republic, 
and  B.  C.  Sammons,  Vice-President  of  the  Corn  Exchange 
National  Bank.  The  name  under  which  the  association 
will  be  formed  will  be  the  National  Currency  Association 
of  the  City  of  Chicago.  The  meeting  was  attended  by 
George  M.  Reynolds,  President  of  the  Continental  &  Com- 
mercial National  Bank;  Ernest  A.  Hamill,  President,  and 
B.  C.  Sammons,  Vice-President,  of  the  Corn  Exchange 
National  Bank;  John  Fletcher,  Vice-President  of  the  Drov- 
ers' Deposit  National  Bank;  J.  B.  Forgan,  President  of  the 
First  National;  V.  E.  Nichols,  Vice-President  of  the  First 
National  Bank  of  Englewood;  W.  A.  Tilden,  President  of  the 
Fort  Dearborn  National;  William  Lorimer,  President  of  the 
La  Salle  Street  National;  W.  A.  Heath,  President  of  the  Live 
Stock  Exchange  National;  E.  F.  Brown,  President  of  the 
Monroe  National  Bank;  W.  T.  Fenton,  Vice-President  of  the 
National  Bank  of  the  Republic;  D.  R.  Forgan,  President 
of  the  National  City  Bank,  and  E.  L.  Wagner,  President 
of  the  National  Produce  Bank. 

— Steps  have  also  been  taken  to  form  a  national  currency 
association  in  Albany.  A  meeting  of  representatives  of 
eleven  national  banks  of  that  and  adjacent  cities  was  held  in 
the  quarters  of  the  National  Commercial  Bank  of  Albany  on 
Thursday,  the  institutions  represented  being  three  Albany 
banks,  four  Troy  banks,  two  Schenectady  banks  and  the 
national  banks  in  Cohoes  and  Watervliet.  The  form  of 
by-laws  adopted  by  the  New  York  City  Association  will  be 
utilized  by  the  Albany  association.  Another  meeting  will  be 
held  at  which  its  organization  will  be  perfected. 

— The  experiment  of  transferring  national  bank  examiners 
from  one  district  to  another,  which  the  Comptroller  of  the 
Currency  announced  some  months  ago  would  be  tried,  was 
put  into  practice  last  week,  when  twenty  of  the  examiners 
were  shifted.  Mr.  Murray's  object  is  to  ascertain  whether 
the  results  from  this  policy  will  be  as  good,  or  better,  than 
those  secured  under  the  method  of  keeping  an  examiner 
continuously  in  one  district.  In  an  announcement  which 
he  has  made,  he  states  that  among  bankers  and  others 
there  is  a  wide  difference  of  opinion  on  this  subject.  Some 
claim  that  an  examination  by  an  examiner  who  is  a  stranger 
to  the  district,  and  who  is  neither  acquainted  with  the  name 
and  financial  standing  of  the  makers  of  paper  found  in  the 
banks  nor  the  intrinsic  value  of  most  of  the  collateral  to  loans, 
consisting  of  the  stocks  and  bonds  of  local  concerns,  cannot 
determine  the  true  condition  of  the  bank.  It  is  also  the 
opinion  of  many  that  when  an  examiner  is  thoroughly  fa- 
miliar with  the  intrinsic  value  of  the  stocks  and  bonds  of  local 
concerns  in  a  certain  district,  and  the  names  and  financial 
responsibility  of  the  makers  of  paper  carried  in  the  banks  to 
which  he  is  assigned,  he  is  in  a  much  better  position  to  de- 
termine the  true  valuation  of  the  assets  of  the  bank  under 
examination.  On  the  other  hand,  Mr.  Murray  points  out, 
those  who  favor  transferring  examiners  from  one  district  to 
another  at  frequent  intervals  argue  that  by  doing  so  a  very 
much  more  independent  and  thorough  examination  into  the 
affairs  of  the  bank  can  be  made  by  an  examiner  who  is  un- 
influenced by  local  conditions  or  personal  reasons.  From 
the  results  shown  by  the  experiment  Mr.  Murray  will  decide 
whether  or  not  the  new  plan  will  be  permanently  adopted, 
or  whether  the  present  system  of  having  one  examiner  work 
in  a  specific  district  indefinitely  will  remain  undisturbed. 

— Mr.  Murray  has  also  decided  upon  another  move  in 
connection  with  his  efforts  to  secure  more  efficient  super- 
vision of  the  banks  under  his  jurisdiction.  He  announces 
his  intention  to  personally  visit  the  various  districts  to 
ascertain  at  first  hand  why  an  examiner  is  unable  to  dis- 
cover and  report  the  true  condition  of  a  bank.  Mr.  Murray 
makes  the  statement  that  in  almost  every  case  of  a  national 
bank  failure  since  he  has  been  Comptroller  the  catastrophe 
could  have  been  averted  had  the  national  bank  examiner 
determined   the   true   condition   and   reported   his   findings 


in  time  to  have  enabled  the  Comptroller  to  force  a  correction 
in  the  administration  of  the  bank's  affairs.  His  decision  to 
canvass  each  of  the  districts  himself  is  made,  he  announces 
in  view  of  the  fact  that  the  excuses  offered  in  practically 
every  case  by  the  examiner  were  that  he  was  unable  to 
exactly  determine  the  true  condition  of  the  bank;  that  the 
officers  and  directors  would  not  correct  the  conditions 
brought  to  their  attention  by  him,  &c.  In  his  work  Mr. 
Murray  will  be  accompanied  and  assisted  by  Oscar  L. 
Telling,  formerl}'  a  national  bank  examiner  and  now  Chief  of 
the  Division  of  Reports  in  the  Comptroller's  office. 

— At  the  ninth  annual  convention  of  the  National  Asso- 
ciation of  Supervisors  of  State  Banks,  held  in  Washington 
on  the  12th,  13th  and  14th  inst.,  Comptroller  Murray  made 
an  elaborate  and  very  interesting  speech  on  the  general  sub- 
ject of  bank  supervision  and  the  co-operation  between  Fed- 
eral and  State  authorities.  During  the  course  of  the  meeting 
it  was  announced  from  Washington  that  within  the  next  few 
weeks  the  few  national  banks  throughout  the  country  which 
are  rated  as  weak  will  be  given  a  last  opportunity  to 
strengthen  themselves  or  get  out  of  business.  The  105 
examiners  under  the  National  Government  have,  it  is 
stated,  been  instructed  to  carry  that  ultimatum  to  every 
board  of  directors  which  needs  it.  It  is  further  reported 
that  the  statement  of  condition  of  every  national  bank 
at  the  close  of  business  on  September  1,  now  being  com- 
piled, will  be  the  last  permitted  to  any  national  bank 
to  show  its  capital  impaired,  any  reduction  of  its  reserve 
under  the  limit  and  bad  paper  in  its  vault  or  any  concealed 
liabilities.  Acting  on  the  principle  that  it  is  better  to 
liquidate  a  weak  bank,  pay  off  the  depositors,  and  save 
some  of  the  investment  for  the  shareholders,  Comptroller 
Murray  will  use  all  the  authority  of  his  office  to  compel  sound 
banking  in  the  strong  institutions  and  force  the  weak  ones 
to  strengthen  or  retire. 

— The  "Journal  of  Commerce"  is  authority  for  the  report 
that  the  bank  statements  by  cities  and  States  to  be  issued 
by  Comptroller  Murray  under  the  September  1  call  will  be 
in  a  slightly  new  form.  In  each  case  the  surplus  reserve  of 
the  locality  or  State  will  be  indicated,  thus  making  an  official 
record  of  the  surplus  reserve,  which  has  not  been  customary 
heretofore.  The  percentage  showing  legal  reserve  will  also, 
it  is  said,  be  computed  in  a  slightly  different  way  to  show 
the  percentage  of  surplus  legal  reserve. 

— Through  the  reduction  in  the  size  of  paper  currency 
which  the  Treasury  Department  contemplates  in  connection 
with  its  prospective  plans  for  systematizing  the  designs  of 
United  States  notes  and  gold  and  silver  certificates,  an  annual 
savingof  $612,603  to  the  Government,  it  is  thought,  would  be 
effected.  The  Department's  intentions  with  regard  to  its 
plans  to  reduce  the  number  of  miscellaneous  portraits  and 
designs  on  issues  now  current  from  nineteen  to  nine,  was 
made  known  early  last  year,  and  it  is  now  announced  that  a 
special  committee  of  Treasury  officials,  under  authority  of 
Secretary  MacVeagh,  has  been  at  work  for  months  on  the  de- 
details  involved  in  the  change  of  designs  and  the  suggested 
reduction  in  the  size  of  paper  currency.  This  committee  is 
reported  to  have  canvassed  with  equal  candor  the  advan- 
tages of  and  the  objections'  to  the  plan.  Secretary  Mac- 
Veagh, in  a  statement  issued  on  the  9th  concerning  the 
movement  in  contemplation,  said  in  part: 

I  am  hopeful  that  the  public  will  consider  favorably,  as  the  Treasury 
Department  is  Inclined  to  consider  favorably,  the  economies  and  other 
advantages  which  would  result  ultimately  from  the  use  of  a  somewhat 
smaller  paper  currency.  The  present  size  of  the  paper  currency  Is  3.04 
inches  wide  by  7.28  inches  long,  and  it  has  been  suggested  that  our  notes  be 
reduced  to  2  3^  inches  wide  by  6  inches  long,  the  same  size  as  the  Philip- 
pine paper  currency,  which  has  proved  an  unqualified  success,  and  a  size 
which,  when  It  is  not  brought  into  direct  comparison  with  the  present  note, 
and  when  not  scrutinized,  would  not,  to  most  people,  present  a  noticeable 
change. 

From  the  Treasury  point  of  view,  the  proposed  reduction  would  result  In 
an  estimated  saving  to  the  Government  of  $612,603  every  year.  This 
economy  would  be  gained  from  various  sources.  For  example,  we  would 
print  five  notes  where  we  print  four  now,  and  the  increased  production  of 
25%  more  notes  with  the  same  labor  as  at  present,  carried  through  all  the 
various  processes  of  wetting,  examining,  counting,  drying,  numbering, 
sealing,  separating,  &c,  would  save  more  than  $200,000  a  year  alone.  The 
saving  In  the  cost  of  paper  would  be  almost  §90,000,  and  the  decrease  in  the 
cost  of  plate  printing  would  amount  to  almost  $270,000.  These, 
possible  reduction  of  the  force  in  the  redemption  division  of  the  Treasurer's 
office,  due  to  the  smaller  number  of  notes  redeemed  because  of  the  longer 
life  of  the  smaller  notes,  represent  the  chief  Items  In  this  estimate  of  5612.- 
000.      .      . 

No  special  legislation  Is  necessary  to  enable  the  Government  to  reduce 
the  size  of  United  States  notes  and  gold  and  silver  certificates.  In  order. 
however,  to  effect  a  reduction  In  the  size  of  national  bank  currency  without 
legislation,  and  at  the  same  time  continue  the  present  multiplicity  of  de- 
signs. It  would  be  necessary  to  eliminate  the  12.000  plates  now  in  use  and 
to  engrave  as  many  more.  This  could  be  done,  I  presume,  only  by  the 
Government's  assumption  of  the  expense  of  the  new  plates,  and  as  each  plate 
costs  $75.  the  total  cost  otA\he  new.serles  would  reach  about  $900,000.     It 
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would  be  qu  te  possible,  however,  to  use  the  same  uniform  engraved  plates 
for  all  banknotes,  and  to  print  later  by  separate  process  the  name  of  the 
Individual  bank  upon  the  notes  which  that  bank  was  to  Issue. 

Another  plan  would  be  to  secure  legislative  authority  for  a  uniform  cir- 
culating note,  which  would  do  away  with  the  necessity  for  the  special  notes 
for  Individual  banks.  Only  200  or  300  plates  would  be  needed,  and  they 
would  cause  the  banks  no  appreciable  expense. 

The  only  objection  to  adopting  smaller  notes  which  seems 
to  be  of  special  importance,  Mr.  MacVeagh  points  out,  is 
that  for  some  time  two  sizes  of  paper  money  would  be  in 
use,  and  bank  tellers  and  the  business  public  would  be  cor- 
respondingly inconvenienced.  This  objection,  he  believes, 
would  be  overcome  largely,  if  not  almost  wholly,  by  prepar- 
ing in  advance  enough  of  the  new  notes  so  that  they  could  be 
exchanged  for  old  notes  on  a  fixed  date,  at  all  Sub-Treas- 
uries, banks  and  other  large  financial  institutions.  Mr. 
MacVeagh  summarizes  a  number  of  expected  advantages 
through  the  plans  contemplated,  aside  from  the  main  one, 
which  would  permit  the  annual  saving  of  over  $600,000. 
Among  the  other  advantages  he  cites  the  following:  "In 
time  of  panic  or  money  stringency  the  proposed  uniform 
currency  would  be  particularly  helpful.  The  banks  could 
then  send  the  necessary  amount  of  bonds  to  the  nearest 
Sub-Treasury  and  get  the  equivalent  in  currency.  This 
could  be  done  in  the  short  space  of  time  required  for  counting 
the  bonds  and  making  the  book  entry.  In  1907  banks  send- 
ing to  Washington  for  their  own  notes  had  to  wait  sometimes 
three  or  four  weeks  before  the  currency  could  be  supplied." 

— A  clearing-house  association  has  been  established  in 
Gary,  Ind.,  by  the  seven  banks  of  the  city;  A.  B.  Kellar, 
Cashier  of  the  Gary  State  Bank  s  Chairman  of  the  executive 
committee  of  the  new  organization  It  is  reported  that  a 
new  bank,  the  Security  Trust  &  Savings  Bank,  has  been 
ormed. 

— The  Equitable  Trust  Co.  of  this  city  has  called  a  special 
meeting  of  its  stockholders  to  vote  upon  a  proposition  to 
authorize  an  extension  of  the  business  and  powers  and  rights 
of  said  corporation  so  as  to  include  the  transaction  by  said 
corporation  of  its  ordinary  business  by  branch  offices  in 
London,  Eng.,  and  in  Paris,  France."  The  meeting  is  to 
be  held  on  the  26th  inst.  The  company  already  operates 
f  oreign  branches,  and  the  proposed  action  results  from  the 
recent  decision  of  State  Attorney-General  O'Malley  with 
espect  to  the  establishment  of  foreign  branches  by  New  York 
trust  companies.  Mr.  O'Malley  held  that  such  institutions 
are  not  empowered  to  operate  in  any  city  not  named  in  the 
certificate  of  incorporation,  and  not  even  in  such  cities 
without  the  written  approval  of  the  Superintendent,  and 
unless  complying  with  the  conditions  specified  by  laAV  in 
respect  to  capital.  In  the  case  of  the  Equitable  Trust, 
chartered  by  Special  Act  as  the  Traders'  Deposit  Co.,  the 
name  being  later  changed  to  the  present  title,  Mr.  O'Malley 
in  his  findings  said  "the  charter  makes  no  mention  of  any 
city  in  which  business  is  to  be  conducted,  and  my  conclusion 
is  the"  same  as  in  the  other  cases,  namely  that  the  provisions 
of  the  general  law  are  applicable."  Our  issue  of  Aug.  20 
contained  an  extended  reference  to  the  decision. 

—A  charge  of  grand  larceny  was  preferred  on  Wednesday 
against  Adolph  Rothbarth,  the  American  representative  of 
the  European  house  of  Rothbarth  &  Co.,  dealers  in 
hops.  The  specific  charge  has  to  do  with  the  larceny  of 
$10,040  on  Sept.  1  1908  from  the  Mercantile  National  Bank 
of  this  city,  although  it  is  said  that  the  accused  is  indebted  to 
the  bank  to  the  extent  of  something  like  $34,000,  the  money, 
it  is  understood,  having  been  obtained  through  misrepre- 
sentations and  false  statements  of  his  assets  and  liabilities. 
In  the  same  manner  he  is  also  said  to  have  secured  $75,000 
from  the  Liberty  National  Bank.  Rothbarth  also  had 
dealings  with  the  National  Park  Bank,  but  in  this  institu- 
tion he  is  reported  to  have  at  this  time  a  balance  in  his  favor. 
The  firm  of  which  he  was  the  local  representative  is  com- 
posed of  his  three  brothers,  Leopold,  Martin  and  Justus 
Rothbarth,  and  it  has  offices  at  Frankfort,  Germany, 
London  and  St.  Petersburg.  It  has  an  excellent  stand- 
ing, and  the  present  irregularities  rest  only  upon  the  shoulders 
of  the  American  representative,  who  when  arraigned  on 
Wednesday  pleaded  guilty  to  the  charge  against  him.  His 
bail  was  fixed  at  $20,000.  Both  the  Mercantile  and  the 
Liberty  expect  to  recover  the  losses  from  the  foreign  house. 
President  Frederick  B.  Schenck  of  the  Liberty  National  was 
credited  with  the  following  statement  on  Wednesday  with 
regard  to  his  institution's  position  in  the  matter: 

We  have  been  doing  business  with  the  firm  of  Martin  Rothbarth  &  Co. 
for  over  three  years  past.  They  not  only  do  business  in  this  country,  but 
also  abroad.  The  loans  given  to  Adolph  Rothbarth  in  behalf  of  his  firm 
cover  a  period  of  about  three  years.  During  that  time  they  were  of  various 
amounts  and  on  last  January  they  were  all  paid  up.     Later  Rothbarth  be- 


gan to  renew  his  borrowing.  Upon  a  statement  made  by  him  on  Aug.  31 
which  made  it  appear  that  the  firm's  credit  aggregated  $1,200,000,  the 
loans  were  made.  This  statement  was  signed  by  Adolph  Rothbarth  repre- 
senting his  firm.  Naturally  we  considered  the  firm  sufficiently  responsible 
to  give  them  the  desired  loans,  which  totaled  about  $75,000. 

Some  time  later,  when  Rothbarth  secured  loans  from  another  bank,  we 
learned  something  that  made  us  suspect  his  statement.  I  have  not  seen 
Rothbarth,  but  I  understand  he  has  talked  over  the  matter  with  Mr.  Nash, 
President  of  the  Mercantile  National  Bank.  We  have  not  taken  any  steps 
to  prosecute  him,  because  we  do  not  think  it  is  necessary,  in  view  of  the 
action  already  taken  by  the  Mercantile  National.  We  will,  of  course,  en- 
deavor to  recover  the  amount  of  these  loans  from  the  firm. 

Rothbarth  is  reported  to  have  begun  speculating  in  1905, 

and  to  have  suffered  severe  losses  during  the  panic  of  1907, 

and  the  questionable  operations  he  employed  are  said  to  have 

followed  an  endeavor  to  recover  his  losses. 

— The  Corn  Exchange  Bank  of  this  city  will  open  a  new 
branch  on  Monday  next  in  the  Pennsylvania  RR.  Station, 
at  7th  Ave.  and  33d  St. 

—The  new  branch  of  the  Century  Bank,  at  3d  Ave.  and 
47th  St.,  was  opened  for  business  on  Thursday,  the  15th 
inst.  Opportunity  for  an  inspection  of  the  new  branch 
before  its  regular  opening  was  given  on  Wednesday  evening, 
when  the  quarters  were  on  public  view  from  7  to  9  o'clock 
p.  m.  Arthur  T.  Strong  is  Manager  of  the  branch.  For 
the  convenience  of  customers  there  is  a  special  interest 
department,  a  ladies'  department  and  safe  deposit  depart- 
ment. The  main  office  of  the  bank  is  at  5th  Ave.  and  20th 
St.,  and  it  has  an  uptown  branch  at  Broadway  and  104th  St. 

— P.  R.  G.  Sjostrom,  Treasurer  of  the  United  States 
Worsted  Co.,  has  been  elected  President  of  the  Hungarian- 
American  Bank  of  this  city,  to  succeed  William  E.  Holloway, 
resigned.  Mr.  Holloway  had  been  identified  with  the  bank 
since  last  February,  and  had  previously  been  President  of  the 
Montgomery  Bank  &  Trust  Co.  of  Montgomery,  Ala.  He 
has  now  become  associated  with  the  Northern  Bank  of  this 
city  as  Vice-President. 

— The  Westchester  Avenue  Bank  of  New  York  is  the  name 
of  a  new  State  institution  which  has  been  recently  incor- 
porated with  a  capital  of  $100,000  and  a  surplus  of  $50,000. 
It  will  be  located  near  Freeman  Street,  Borough  of  the  Bronx. 
John  Tatlock  will  be  President,  Warren  Green,  Vice-Presi- 
dent, and  Frank  D.  Pitkin,  Cashier.  Besides  the  officials 
mentioned,  Zoheth  S.  Freeman,  a  Vice-President  of  the  Lib- 
erty National  Bank,  and  F.  L.  Lee  are  on  the  directorate. 

— Marshall  S.  Driggs,  Vice-President  and  director  of  the 
First  National  Bank  of  Brooklyn  Borough  and  President  of 
the  Williamsburgh  City  Fire  Insurance  Co.,  died  suddenly 
at  his  New  Canaan,  Conn.,  home  on  the  15th  inst.  He  was 
in  his  seventy-seventh  year.  Mr.  Driggs  had  formerly  been 
President  of  the  New  York  Board  of  Underwriters.  In  ad- 
dition to  the  above  connections,  he  was  at  the  time  of  his 
death  a  member  of  the  New  York  Chamber  of  Commerce, 
a  director  of  the  National  Surety  Co.,  the  Empire  State 
Surety  Co.  and  the  Casualty  Co.  of  America,  the  American 
Malting  Corporation  and  the  American  Malting  Company. 

— A  reorganization  of  the  Brooklyn  Bank  of  Brooklyn 
Borough  has  occurred.  Charles  B.  Hobbs  has  been  elected 
President  to  succeed  Daniel  Underhill  resigned,  and  George 
A.  Vaughan  has  been  made  an  additional  Vice-President. 
Mr.  Hobbs  is  a  member  of  the  New  York  law  firm  of  Gifford, 
Hobbs  &  Beard,  and  Mr.  Vaughan  is  Secretary  and  Treas- 
urer of  the  Island  Cities  Real  Estate  Co.  The  latter  organ- 
ization, according  to  the  Brooklyn  "Eagle,"  was  organized 
in  1909  to  take  over  the  collateral  of  the  Gow  estate,  and  is 
now  in  absolute  control  of  the  bank.  The  following  are  re- 
ported to  have  retired  from  the  bank's  directorate  to  make 
way  for  the  new  interests:  Otto  Wissner,  who  is  said  to  re- 
tain his  stock  holdings  in  the  bank;  Frank  H.  Tyler.  John 
F.  Gavin,  Jeremiah  G.  Tuthill  and  Ludwig  Nissen. 

-The  new  Yonkers  National  Bank  of  Yonkers,  N.  Y., 
organized  with  $200,000  capital  and  a  surplus  of  $50,000, 
began  business  on  Monday  the  12th  inst.  The  bank  is  lo- 
cated on  South  Broadway,  in  quarters  adjoining  the  Putnam 
RR.  Station.  The  work  of  reconstruction,  which  has  been 
under  way  for  several  months  past,  in  the  building  purchased 
by  the  bank,  is  still  in  progress,  but  is  expected  to  be  com- 
pleted in  another  month.  The  institution  is  under  the  man- 
agement of  D.  M.  Hopping,  President;  Thomas  F.  Larkin. 
Vice-President,  and  Frank  O.  Freethy,  Cashier. 

— Henry  C.  Stevens,  Cashier  for  58  years  of  the  Newport 
National  Bank  of  Newport,  R.  I.,  died  on  the  23djult. 
Mr.  Stevens  was  80  years  of  age  and  had  been  connected 
with  the  institution  for  62  years. 

— The  proposition  to  increase  the  capital  of  the  Central 
National  Bank  of  Philadelphia  from  $750,000  to  $1,000.(10(1 


Sept.  lTluio.i 


THE  CHRONICLE 


691 


was  unanimously  approved  by  the  stockholders  on  Wednes- 
day. The  new  issue  is  offered  pro  rata  to  the  present  share- 
holders at  $100  per  share,  the  privilege  to  subscribe  expiring 

Oct.  4. 

The  organization  of  the  Haddington  Title   &  Trust  Co. 

of  Philadelphia  was  perfected  on  the  13th  inst.,  when  William 
C.  Smith  was  elected  President;  Judson  Kerr  and  John  Wolf- 
enden  were  chosen  Vice-Presidents,  and  John  Snyder  was 
made  Secretary  and  Treasurer.  The  new  institution  will 
have  a  capital  of  $125,000  and  its  stock  will  be  sold  at  $120 
per  share.  It  will  locate  at  Sixteenth  and  Market  streets, 
where  it  will  erect  a  building  of  its  own. 

— A  dividend  in  liquidation  of  5%  has  been  declared  in 
favor  of  the  stockholders  of  the  National  Deposit  Bank  of 
Philadelphia,  payable  Sept.  1.  The  distribution  is  the 
first  to  be  made  to  the  stockholders  since  the  institution 
closed  its  doors  on  July  14  1908.  The  depositors  were  paid 
in  full,  with  interest  at  6%,  final  payment  having  been  re- 
ceived by  them  last  December. 

— A  third  dividend  was  declared  on  the  26th  ult.  to  cred- 
itors of  the  failed  Enterprise  National  Bank  of  Allegheny, 
Pa.  The  present  payment  is  5%;  the  first  dividend,  20%, 
was  paid  in  July  1906,  the  second,  5%,  in  April  1908,  the 
three  making  an  aggregate  of  30%.  The  failure  occurred 
in  October  1905. 

— The  U.  S.  Circuit  Court  of  Appeals  on  Aug.  24,  at  Phila- 
delphia, handed  down  a  decision  sustaining  the  judgment 
of  the  Circuit  Court  in  the  case  of  David  J.  Richardson,  who 
was  convicted  last  November  of  making  false  entries  in  the 
books  of  the  failed  Cosmopolitan  National  Bank  of  Pitts- 
burgh, and  sentenced  to  five  years'  imprisonment.  The 
case  will  be  appealed  to  the  United  States  Supreme  Court. 
The  accused  was  Cashier  of  the  bank,  which  suspended  in 
September  1908. 

— The  new  Fletcher-American  National  Bank  of  Indianap- 
olis, representing  a  consolidation  of  the  Fletcher  National 
anci  the  American  National  banks,  began  business  on  the 
6th  inst.  The  proceedings  under  which  the  union  was 
accomplished  were  ratified  by  the  stockholders  of  the 
uniting  banks  on  Aug.  31.  The  consolidated  institution 
starts  with  $2,000,000  capital  and  a  surplus  of  $1,000,000. 
Stoughton  A.  Fletcher  is  President  and  John  Perrin  is 
Chairman  of  the  board.  The  full  list  of  officials  appeared 
in  our  issue  of  September  3. 

— The  consolidation  of  the  Sangamon  Loan  &  Trust  Co. 
and  the  Lincoln  Bank  of  Springfield,  111.,  effected  under  the 
name  of  the  former,  was  ratified  by  the  respective  stock- 
holders on  the  3d  inst.  As  stated  in  our  issue  of  July  30, 
the  enlarged  institution  has  a  capital  of  $400,000.  George 
Pasfield,  President  of  the  trust  company,  is  at  the  head  of 
the  consolidated  institution,  and  Herman  Pierik,  who  was 
President  of  the  Lincoln  Bank,  is  Vice-President. 

-Several  noteworthy  transactions  in  the  stock  of  the 
Continental  &  Commercial  National  Bank  of  Chicago  have 
recently  occurred.  The  banking  house  of  Lee,  Higginson 
&  Co.  of  Boston  is  reported  to  have  been  the  purchaser  last 
month  of  500  shares  of  the  bank's  stock,  the  price  paid 
being  in  the  neighborhood  of  $140,000,  according  to  the 
report.  A  similar  purchase  is  said  to  have  been  effected  by 
Lyon,  Gary  &  Co.,  an  investment  house  of  Chicago,  the 
price  in  this  instance,  it  is  understood,  being  near  the  market 
quotation  of  237.  The  Deering  Estate,  according  to  the 
Chicago  "Tribune"  took  over  1,000  shares  of  the  bank  several 
months  ago;  but  the  purchase  price  has  not  been  made  known . 
The  bank  has  a  capital  of  $20,000,000.  It  is  announced  that 
the  consolidated  bank  will  pay  its  first  quarterly  dividend 
of  2Y2%  on  Oct.  1.  The  Continental  had  paid  10%  on  its 
capital  of  $9,000,000  and  the  Commercial  National  8%  on 
its  $8,000,000  capital. 

— Chicago's  new  Standard  Trust  &  Savings  Bank,  or- 
ganized by  Charles  S.  Castle,  who  is  its  President,  began 
business  on  Tuesday,  the  6th  inst.,  at  157  La  Salle  St.  The 
new  institution  starts  with  $1,000,000  capital  and  $250,000 
surplus.  Mr.  Castle  resigned  in  June  as  Acting  Cashier  of 
the  Continental  National  Bank  of  Chicago  to  undertake  the 
organization  of  the  new  banking  venture.  Prior  to  the 
arrangements  a  year  ago,  under  which  the  interests  of  the 
Continental  and  the  American  Trust  &  Savings  Bank  became 
unified,  he  was  Cashier  of  the  latter.  In  the  management  of 
the  Standard  Trust  &  Savings  Bank  Mr.  Castle  is  associated 
with  W.  F.  Van  Buskirk  as  Vice-President  and  J.  M.  Miles 
as  Cashier.  Mr.  Miles  was  elected  to  the  cashiership  a  week 
ago,  resigning  as  Assistant  Bank  Examiner  of  the  Chicago 
Clearing- House  Association  to  enter  the  new  concern. 


— George  W.  Fitzgerald,  formerly  assorting  teller  in  the 
U.  S.  Sub-Treasury  at  Chicago,  was  arrested  on  the  14th 
inst.  on  a  charge  alleging  the  theft  of  $173,000,  the  amount 
of  the  shortage  discovered  in  the  accounts  of  the  Treasury  at 
that  point  in  February  1907.  The  arrest,  it  is  stated,  was 
based  on  a  secret  indictment  returned  by  the  Federal  grand 
jury  on  Feb.  17  1910.  Bail  was  fixed  at  $50,000.  This 
is  the  second  time  the  accused  has  been  arraigned  in  connec- 
tion with  the  shortage.  He  was  arrested  in  August  1908,  but 
was  freed  by  Judge  Chetlain  on  Sept.  10  1908,  the  latter's 
action,  it  was  reported  at  the  time,  being  due  to  the  fact  that 
Assistant  U.  S.  Treasurer  Boldenweck,  in  charge  of  the  Sub- 
Treasury  at  Chicago,  had  refused  to  testify,  having  been  in- 
structed not  to  disclose  evidence  gathered  by  the  Federal 
authorities.  ' 

— The  proposition  to  increase  the  capital  of  the  Western 
Trust  &  Savings  Bank  of  Chicago  from  $1,000,000  to  $1,250,- 
000  was  ratified  on  the  8th  inst.  The  new  stock  is  to  be  is- 
sued to  complete  the  purchase  of  the  assets  of  the  Prairie 
National  Bank  by  the  Western.  The  merger  went  into  effect 
last  month.  The  Prairie  National  had  a  capital  of  $250,000. 
Other  details  concerning  the  merger  were  given  in  the  "Chron- 
icle" of  Aug.  6  and  13. 

— At  a  special  meeting  of  the  stockholders  of  the  Harris 
Safe  Deposit  Co.  of  Chicago  on  the  10th  inst.,  authority  was 
given  to  increase  the  capital  stock  from  $1,250,000  to  $2,000,- 
000,  and  to  increase  the  directorate  from  nine  to  thirteen 
members.  The  meeting  was  adjourned  to  Sept.  28,  when  it 
is  expected  the  increase  of  stock  will  be  made  and  the  new 
directors  elected.  The  company  owns  the  new  Harris  Trust 
Building,  which  is  now  being  erected  in  Monroe  Street,  and 
is  to  be  the  future  home  of  the  Harris  Trust  &  Savings  Bank. 
— William  L.  Moyer,  who  was  formerly  prominent  in  New 
York  banking  circles,  has  been  elected  a  Vice-President  of  the 
La  Salle  Street  National  Bank  of  Chicago,  which  began  busi- 
ness last  May.  Mr.  Moyer  had  been  President  of  the  Na- 
tional Shoe  tk  Leather  Bank  of  New  York,  which  consoli- 
dated in  1906  with  the  Metropolitan  Bank. 

— The  purchase  of  a  majority  interest  in  the  Home  Savings 
Bank  of  Des  Moines,  Iowa,  by  W.  B.  Lutz  of  Albia,  Iowa, 
is  reported  to  have  recently  been  effected.  It  is  stated 
that  Mr.  Lutz  takes  over  most  of  the  holdings  of  Presi- 
dent A.  C.  Miller  and  in  addition  has  acquired  the  in- 
terests of  other  directors.  Mr.  Miller  has  been  re-elected 
to  the  presidency  and  Mr.  Lutz  has  been  elected  Vice- 
President.  The  latter  will  dispose  of  his  holdings  in 
the  Albia  State  Bank,  of  which  he  is  Cashier,  and  will 
locate  permanently  in  Des  Moines.  The  Home  Savings 
Bank  has  a  capital  of  $50,000  and  deposits  of  over  $1,000,000. 

—The  Old  National  Bank  of  Battle  Creek,  Mich.,  in 
commemoration  of  its  sixtieth  anniversary,  which  it  is  now 
celebrating,  has  published  a  book  entitled  "Sixty  Years 
of  Banking  in  Michigan,"  in  which  the  growth  of  the  institu- 
tion from  its  start  as  the  private  bank  of  Lloyd  G.  Kellogg  in 
1851  is  interestingly  sketched .  The  bank  obtained  one  of  the 
early  charters  granted  under  the  National  Bank  Act  of  1865 
and  is  now  operated  under  its  third  successive  charter. 
It  issued  its  first  statement  on  Oct.  2  1865,  having  at  that 
time  a  paid-in  capital  of  $80,000,  and  deposits  of  $38,821;  it 
now  has  deposits  of  over  $3,300,000.  The  institution  con- 
ducts a  commercial  and  savings  bank  business,  and  its  system 
of  banking  by  mail  covers  a  radius  of  over  forty  miles  around 
Battle  Creek.  During  the  sixty  years  the  bank  has  had  only 
three  Presidents;  the  present  incumbent  is  Edwin  C.  Nichols, 
who  has  occupied  the  office  for  fifteen  years.  The  Old 
National  is  styled  "The  Bank  for  the  Industries,"  and  its 
claim  to  that  title  is  revealed  in  a  resume  of  its  list  of  officers 
and  directors,  who  are  representatives  of  various  industries 
of  the  city.  The  stockholders  likewise  include  interests 
representative  of  nearly  every  local  mercantile  and  manufac- 
turing concern.  As  evidencing  the  way  the  bank  passed 
through  the  panic  of  1907,  we  quote  the  following  from  the 
book: 

No  clearing-house  certificates  were  Issued  in  Battle  Creek,  and  the  Old 
National  Bank  adhered  to  its  policy,  established  in  1865,  "to  pay  even- 
depositor  cash  on  demand."  The  savings  and  commercial  deposits  were 
received  and  paid  out  in  the  ordinary  course  of  business,  without  restriction 
as  to  time  or  amount.  The  depositors  in  this  bank  were  not  Inconveni- 
enced in  any  way,  nor  did  they  manifest  anxiety  about  the  safety  of  their 
deposits. 

The  author  of  the  volume  is  Charles  H.  Ravell  of  Chi. 
who  has  heretofore  been  identified   with    publications    of    a 

similar  character. 

—The  Minnesota  National  Bank  of  Minneapolis  has 
changed  its  quarters  from  the  Globe  Building  to  the  Lumber 
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Exchange,  Hennepin  Avenue  and  5th  Street,  where  it  is 
domiciled  on  the  ground  floor.  Since  the  bank  began  busi- 
ness in  1902,  its  deposits  have  grown  to  $1,000,000.  It  has 
a  capital  of  S200,000.  Its  officers  are:  A.  D.  Clarke,  Presi- 
dent; F.  L.  Williams,  Vice-President;  J.  D.  Utendorfer, 
Secretary;  I.  F.  Cotton,  Cashier;  and  C.  I.  Welch,  Assistant 
Cashier. 

— The  fortieth  anniversary  of  the  Hennepin  County 
Savings  Bank  of  Minneapolis  occurred  on  the  1st  inst.  The 
bank  dates  from  1870,  when  the  city  is  said  to  have  numbered 
but  18,000  inhabitants,  and  it  was  one  of  the  charter  members 
of^the  Minneapolis  Clearing-House  Association.  Its  capital 
stands  at  8100,000,  il  has  .surplus  and  profits  of  $102,000  and 
deposits  of  $4,800,000. 

— The  Union  State  Bank  is  reported  to  have  been  organized 
at  Muskogee,  Okla.,  to  take  over  the  Alamo  State  Bank  of 
that  city.  With  the  reorganization,  the  capital  will  be  in- 
creased from  $40,000  to  $100,000.  W.  C.  Jackson  has  been 
chosen  President  to  succeed  Leo  E.  Bennett,  who  resigns 
to  enter  the  service  of  the  Capitol  Commission  at  Oklahoma 
City. 

— The  Central  National  Bank  of  St.  Louis  has  moved  from 
7th  and  Locust  streets  to  its  new  quarters  on  the  ground 
floor  of  the  Central  National  Bank  Building  at  7th  and  Olive 
streets.  The  building  was  formerly  known  as  the  Missouri 
Trust  Building,  and  had  been  the  home  of  the  Missouri- 
Lincoln  Trust  Co.  The  offices  occupied  by  the  bank  have 
undergone  extensive  reconstruction  and  the  facilities  of 
the  institution  in  its  new  location  are  vastly  superior  to  those 
which  it  has  just  vacated.  The  bank  has  a  capital  of 
$1,000,000  and  deposits  of  about  7%  million  dollars.  It  is 
under  the  presidency  of  H.  P.  Hilliard.  J.  A.  Berninghaus  is 
Cashier . 

- — An  application  for  the  appointment  of  a  receiver  for  the 
Planters'  Bank  of  St.  Louis,  made  by  William  C.  Young, 
said  to  be  a  small  stockholder  in  the  institution,  was  refused 
by  Judge  Sale  in  the  Circuit  Court  at  St.  Louis  on  Aug.  29. 
The  filing  of  the  petition  is  reported  to  have  followed  the  issu- 
ance of  a  notice  on  Aug.  22  by  the  officials  announcing  that 
the  institution  was  to  be  liquidated.  The  St.  Louis' "Globe- 
Democrat"  states  that  Mr.  Young  in  his  petition  alleged  that 
the  capital  and  surplus  of  the  bank  had  been  impaired  to  the 
extent  of  $50,000  by  bad  loans  and  the  payment  of  high 
salaries  to  the  officials;  that  a  number  of  the  officers  and 
directors  had  turned  back  their  stock  and  been  paid  for  it 
out  of  the  assets,  and  that  a  movement  was  on  foot  to 
exchange  the  stock  for  stock  in  the  American  Bankers' 
Assurance  Co.  (now  in  process  of  organization),  which,  he 
asserts,  was  paying  commissions  of  30%  on  the  transaction. 
It  is  reported  that  Judge  Sale  refused  to  appoint  a  receiver 
on  the  ground  that  the  proof  did  not  sustain  the  charge  of 
manipulation  of  stocks  and  impairment  of  capital  by  payment 
of  large  salaries.  In  addition  he  held  that  even  if  the 
capital  had  been  impaired  by  the  payment  of  such  salaries,  a 
receivership  could  not  exist  unless  there  was  proven  to  have 
been  fraud  in  connection  with  the  payment  of  large  salaries. 
It  is  announced  that  almost  50%  of  the  stockholders  of  the 
bank  have  exchanged  their  holdings  for  stock  in  the  Bankers' 
Assurance  Co.  The  Planters'  Bank  has  a  capital  of  $300,000, 
in  $100  shares.  The  stock  of  the  Assurance  Co.  is  being 
disposed  of  at  82  per  share,  one-half  of  which  will  go  toward 
surplus,  and  the  basis  of  exchange  is  50  shares  of  Assurance 
Co.  stock  for  one  share  of  bank  stock.  The  charge  that 
commissions  are  paid  in  the  exchange  of  stock  is  denied  by 
the  officials  of  both  the  bank  and  assurance  company.  The 
Planters'  Bank  began  business  on  Dec.  6  1909.  It  is 
reported  in  the  "Globe-Democrat"  that  when  it  was  refused 
admission  to  the  Clearing  House,  steps  were  taken  to  merge  its 
business  with  the  Commercial  Trust  Co.;  but  these  plans  failed 
of  completion. 

— Upon  the  occasion  of  its  fortieth  anniversary,  which 
has  just  been  reached,  the  National  Bank  of  Commerce  of 
Norfolk,  Va.,  issues  a  comparative  statement  to  show  its 
upbuilding  during  the  four  decades.  From  resources  of 
$50,000  in  1870  the  amounl  advanced  to  $224,367  in  1880, 
$404,152  in  1890,  $1,412,626  in  1900,  $2,565,133  in  1902, 
$5,956,297  in  1906  and  $7,629,970  on  June  30  1910.  The 
bank  has  a  capital  stock  paid  in  of  $1,000,000;  surplus  and 
undivided  profits  of  $656,225  and  deposits  (under  the  June 
call)  of  $4,701,310.  Its  officers  are:  Nathaniel  Beaman, 
President;  Tazewell  Taylor,  Vice-President;  Hugh  M.  Kerr, 
Cashier,  and  M.  C.  Ferebee  and  K.  S.  Cohoon,  Assistant 
Cashiers . 


— The  payment  of  a  dividend  of  8%  to  the  depositors 
of  the  failed  People's  Bank  of  Portsmouth,  Va.,  was  recently 
authorized.  While  it  is  nearly  three  years  since  the  failure 
of  the  institution,  which  occurred  in  November  1907,  with 
the  above  payment  the  total  return  to  the  depositors  aggre- 
gates but  18%,  there  having  been  but  one  other  distribution, 
namely  10%  in  1909.  It  is  stated  that  Receiver  John  T. 
Griffin  has  filed  an  amended  bill  in  his  suit  against  the 
directors  of  the  institution,  in  which  he  charges,  according 
to  the  Norfolk  "Virginian",  that  they  should  have  been 
cognizant  of  the  condition  of  the  bank  some  sixteen  or 
seventeen  years  ago,  and  undertakes  to  hold  them  liable  for 
the  shortage  of  its  funds,  amounting,  it  is  said,  to  more  than 
$500,000.  Mr.  Griffin  asks  that  the  defendants  be  required 
to  answer  the  amended  and  supplemental  bill,  and  further 
requests  that  the  Court  refer  the  cause  to  one  of  the  Com- 
missioners in  Chancery,  to  ascertain  and  report  the  amounts 
necessary,  over  and  above  the  bank's  assets,  to  meet  and 
pay  off  all  of  its  indebtedness  and  other  liabilities.  The 
request  is  also  made  that  the  Commission  transmit  an  account 
showing  the  amount  of  money  which  each  of  the  defendants 
is  liable  to  contribute  in  order  to  raise  the  sum  necessary  to 
liquidate  the  liabilities  of  the  bank. 

— An  application  to  organize  the  Star  National  Bank  of 
Richmond,  Va.,  was  approved  on  August  11.  The  pro- 
posed institution  is  to  have  $200,000  capital. 


FALL  RIVER  MILL  DIVIDENDS  FOR  NINE  MONTHS 

OF  1910. 
Thirty-four  cotton-manufacturing  corporations  located  in 
Fall  River  which  furnish  reports  of  operations  have  de- 
clared dividends  during  the  third  quarter  of  the  year.  The 
total  amount  paid  out  is  a  little  greater  than  for  the  corre- 
sponding periods  of  1909  or  1908,  and  appreciably  smaller 
than  in  1907,  but  exhibits  important  increases  over  the 
similar  quarter  of  earlier  years  back  to  and  including  1900. 
The  aggregate  of  the  amount  distributed  has  been  $435,875, 
or  an  average  of  1.64%  on  the  capital.  One  mill  passed  its 
dividend,  one  declared  at  a  smaller  rate  than  in  1909,  two 
increased  the  rate  and  the  remainder  maintained  last  year's 
percentage.  In  1909  the  amount  paid  by  thirty-five  mills 
was  $411,125,  or  an  average  of  1.61%.  In  1908  the  amount 
paid  out  by  thirty-three  mills  was  $400,125,  or  an  average 
of  1.59%.  In  1907  thirty-two  mills  paid  out  $664,850,  or 
2.70%  on  the  capital.  In  1906  thirty  mills  disbursed  $367,- 
275,  or  1.61%.  In  1905  the  aggregate  was  $215,650,  or 
0.99%.  In  1904,  $150,750,  or  an  average  of  0.70%.  In 
1903  thirty-one  mills  paid  out  an  average  of  1.44%;  in  1902 
the  average  rate  was  1 .56% .  In  1901  the  average  percentage 
was  1.12  and  in  1900  the  average  rate  of  distribution  was 
1.81%. 


Third  Quarter. 
1910  and  1909. 


American  Linen  Co 

Ancona  Mills 

Arkwright  Mills 

Barnard  Mfg.  Co 

Barnaby  Mfg.  Co 

Border  City  Mfg.  Co 

Bourne   Mills 

Chace  Mills 

Conanicut  Mills 

Cornell  Mills 

Davis  Mills 

Da  vol    Mills 

Flint   Mills 

Granite  Mills.- 

Hargraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Luther  Mfg.  Co 

Mechanics'   Mills 

Merchants'  Mfg.  Co 

Narragansett  Mills 

Osborn   Mills 

Parker  Mills 

Pocasset  Mfg.  Co 

Richard  Borden  Mfg.  Co. 

Sagamore  Mfg.  Co 

Seaconnet  Mills 

Shove  Mills 

Stafford  Mills 

Stevens  Mfg.  Co 

Tecumseh  Mills 

Troy  Cot.  &  W.  Mfg.  Co. 
Union  Cotton  Mfg.  Co,.. 

Wampanoag  Mills 

Weetamoe   Mills 


Total 


Capital. 


S 
800,000 
300,000 

;  .,ii. (mid 
•195,000 

:;;,(),  ooii 
i.i .'Kin 

1,000,000 

1,200,000 
300.000 
400,000 

1,250,000 
500,000 
:  mi. i inn 

1,000,000 
800,000 

1,500,000 
600,000 
350,000 
750,000 

1.200,000 
400, 000 
750,000 
Mil). 1)00 

1,200,000 
1,000,000 

1,200,000 
600,000 
5  Ml. (II 10 

1,000,000 
700,000 
750,000 
300,000 

1,20(1.000 
750,000 
500,000 


Dividends  1910. 


26,525.000     1.64 


IK 

a\y2 

Nod 

IK 

1 

IK 

\K 

2 

IK 

2 

IK 
IK 

IK 
2 

2K 
IK 
2 

IK 
\K 
IK 
2 

IK 

2K 
IK 


i  ', 
IK 
IK 
IK 
IK 
3 

XK 

IK 
IK 


Amount. 


S 

12,000 

1,500 

ividend. 

7.425 

3,500 

15,000 

15,000 

24,000 

4,500 

8,000 

18,750 

7,500 

8,700 

20,000 

20,000 

22,500 

12,000 

5,250 

11,250 

18,000 

S.IMIil 

11.250 
20.000 
18,000 
20,000 
24,000 

9,000 

8,250 
15,000 
10,500 
11.250 

9.000 
is. ooo 
11,250 

7,500 


Dividends  1909. 


435,875     1.61 
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Amount. 


S 

12,000 

1,500 

6,750 

7,425 

5,250 

5  5,000 

15,000 

24,000 

4,500 

•  000 

7,500 

7,500 

8,700 

20,000 

12,000 

22,500 

12,00(1 

5,250 

11,250 

18,000 

8,000 

11,250 

12,000 

18,000 

20,000 

18.000 

9,000 

8,250 
15,000 
10,500 
11,250 

9,000 
18,000 
11,250 

7,500 


Inc.  (  +  ) 

or 
Dec    <—). 


% 


411,125 


—6,750 
—1.750 


+  11,250 


-8.000 


+8,000 


+6,000 


+  24.750 


a  On  $100,000  preferred  stock.     6  On  capital  S500.000.     h  On  capital  §900,000. 

Combining  the  foregoing  results  with  those  of  the  half- 
year,  we  have  the  following  exhibit  for  the  nine  months.  It 
is  seen  that  on  a  capitalization  of  $26,525,000  the  mills  have 
paid  out  in  dividends  $1,388,375  in  the  nine  months  of  the 
present  year,  or  an  average  of  5.23%,  against  5.85%  in 
1909  (including  a  large  extra  dividend  by  the  Union  Cotton 
Mfg.  Co.),  5.42%  in  1908,  7.27%  in  1907,  4.87%  in  1906, 
2.13%  in  1905,  3.06%  in  1904,  4.36%  in  1903  and  4.59% 
in  the  like  period  of  1902. 
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Nine  Months 

1910  and  1909. 


American  Linen  Co 

Anrona    Mills    

Arkwrlclit  Mills    

Barnard  Mfg    Co      

Barnaby  Mfg.  Co 

Bord>i'  City  Mfg.  Co 

Bourne    Mills 

lis -- 

Conanliut  Mills 

ill  Mills      

Davis  Mills 

Davol   Mills -- 

Flint    Mills 

Granite  Mills 

Hargravi  ■•  Mills  

King  Philip  Mills 

Laurel  Lake  Mills 

Lather  Mfg  Co 

Mechanics'   Mills     

Merchants'  Mi?.  Co 

Narragansett  Mills 

Osborn    Mills  

Parker  Mills 

Pocassei  Mfg  Co 

Richard  Borden  Ml";.'.  Co. 

Sagamore  Mfg  Co 

onnet  Mills 

Shove  Mills.   

Stafford  Mills 

Stevens  Mfg.  Co 

Tecumsi  li    Mills 

Troy  Cot   feWool  Mlg.Co 

Union  Cotton  Mfg.  Co... 
Wampanoag  Mills 

Wectamoe  Mills ...5 


Total      ...    26.525,000 


Capital. 
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Dividends  1910. 
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Dividends  1909. 


1,388,375 
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Amount. 


36,000 

4,500 

20,250 

0 

1,0  ■ 

72.000 

i  ,,   00 

0 
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22,500 
20,100 
60,000 
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36  00i 

54,000 

24,000 

..    0 

5 1 ,000 
60,000 

54 ,000 

27.OO0 

24  :  u 

31, 500 
33,750 

336,000 
26,2  10 
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Inc.  (+) 

or 
Dec.  (— ) 


—9,000 

"  ~+5~,250 

+  ib~666 


+  40,000 
+  33,750 


+  24,000 
"+3~,506 


+  24.000 


+  20.000 
+18,000 


7.000 

-282,000 

+  7.500 


1,4110.375  —102.000 


DEBT  STATEMENT  AUG.  31  1910. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Aug.  31  1910.  Eor  statement  of  July  31  1910, 
see  issue  of  Aug.  20  1910,  page  440:  that  of  .1  ug.  31  1909,  see 
Oct.  2   1909,  page  819. 

INTEREST-BEARING  DEBT  AUG.  31    1910. 


Interest 
Title  of  Loan —  Payable 

2s,  Consols  of  1930 Q.-J. 

3s,  Loan  of  1908-18 Q.-F. 

3s,  Loan  of  1925 Q.-F. 

4s,  Pan.  Canal  Loan  1906. Q.-N. 
2s,  Pan.  Canal  Loan  1908  Q.-F. 


Amount 

Issued.        Registered 

I  S 

646,250,150  641,663,350 

198.792,660     42,526,460 


162.315,400 
54,631,980 
30.000,000 


— Amount  Outstanding — 

Coupon .  Total . 

$  $ 

4,586,800  646,250,150 
1,419,000     63,945,460 


98,605,300   19,884,600   118,489,900 


54,601,120 
29,575,520 


30,860     54,631  9  0 
424,480     30,000,000 


Aggregate  int.-bearing  debt._l,091,990, 190  866,971,750  46,345,740  913,317,490 

Note. — Denominations  of  bonds  are:     Of  820,  loan  of  1908,  coupon  and  registered; 

of  S50,  all  issues  except  3s  of  1908:  of  8100,  all  issues;  of  8500.  all  issues-  of  81,000, 

all  issues;  of  85,000,  all  registered  2s,  3s  and  4s;  of  $  10, 000.  all  registered  bonds;  of 

$50,000,  registered  2s  of  1930. 

DEBT   ON   WHICH   INTEREST   HAS  CEASED    SINCE   MATURITY. 


Funded  loan  of  1891.  continued  at  2r;  ,  called  May  18 

1900.  interest  ceased  Aug.  18  1900 

Funded  loan  of  1891,  matured  Sept.  2  1891 

Loan  of  1904.  matured  Feb.  2  1904 __    

Funded  loan  of  1907,  matured  July  2  1907 

Refunding  certificates,  matured  July  1  1907 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861 
and  other  items  of  debt  matured  at  various  dates 
subsequent  to  Jan.  1  1861 


July  31. 

$7,000  00 
23,750  00 
14.450  00 
,103,500  00 
17,120  00 


908,285  26 


Aug.  31. 

$7,000  00 
23,650  00 
14,450  00 
1,101,250  00 
17.110  00 


906,085  26 


Aggregate  debt  on  which  Interest  has  ceased  since 

maturity $2,074,105  26     $2,069,545  26 

DEBT  BEARING  NO   INTEREST. 

July  31.  Aug.  31. 

United  States  notes $346,681,016  00  8346,681,010  00 

Old  demand  notes 53,282  50  53,282  50 

National  bank  notes— Redemption  account 27,452,118  00  30,730,387  75 

Fractional  currency,  less  $8,375,934  estimated  as 

lost  or  destroyed 6,858,820  93  6,858,435  93 


Aggregate  debt  bearing  no  interest $381,045,237  43 

RECAPITULATION. 


Classification—  Aug.  31  1910.  July  31  1910. 

Interest-bearing  debt $913,317,490  00  $9)3,317,490  00 

Debt  interest  ceased 2,069,545  26  2,074,105  26 

Debt  bearing  no  interest 384,323,122  18  381,045,237  43 


$384,323,122  18 

Increase   (+)    or 
Decrease  ( — ). 

— $4 ,56b"  66 

+3,277,884  75 


Total  gross  debt $1,299,710,157  44  $1,296,436,832  69      +$3,273,324  75 

Cash  balance  in  Treasury*--       239,523,207  59        242,356,224  32       —2,833,016  73 


Total  net  debt $1,060,186,949  85  81,054,080,608  37 

*  Including  $150,000,000  reserve  fund. 


+  $6,106,341  48 


The  foregoing  figures  show  a  gross  debt  on  Aug.  31  of 
$1,299,710,1.57  44  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $1,060,186,949  85. 

TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  shows 
the  currency  holdings  of  the  Treasury  on  the  first  of  June, 
July,  August  and  September  1910. 

TREASURY    NET    HOLDINGS. 


Holdings  in  Sub-Treasuries- 


June  1. 
S 


'10. 


July  1 
S 


10.  Aug.   1  '10 


Sept.  1  '10. 

$ 


Net  gold  coin  and  bullion 229,620,847  237,052,812  228,421,383  229,628,447 

Net  silver  coin  and  bullion 14,098,831  16,754,880 

Net  United  States  Treasury  notes  10,797  8,470 

Net  legal-tender  notes 6,835,513  10,495.935 

Net  national  bank  notes 29,373,061  28,588,759 

Net  fractional  silver 21,367,285  19,992,380 

Mlnorcoin,  &c 1,273,572  931,169 


19,296,005  19,602,603 

11,046  10,719 

8,789,039  6,320,278 

36,666,030  35,598,345 

20,377,827  20,366,532 

1,173,228  936.737 


Total  cash  in  Sub-Treasuries  ..302,579,906  313,824,405  314,734, 558d312,403,661 
Less  gold  reserve  fund... 150,000,000  150,000,000  150,000,000  150,000,000 


Cash  bal.  in  Sub-Treasuries 152,579,906   163,824,405  164,734,558   162,463,661 

Cash  in  national  banks 50,841,325     51,685,340     48,390,919     48,765,121 

Cash  In  Philippine  Islands 4,728,696       4,447,450       6,228.662       6,110,364 


Net  Cash  in  banks,  Sub-Treas_208, 149,927  219,957,195  219,354,139  217,339,146 
Deduct  current  liabilities. a 125,984,510   119,466,411   126,997,915   127,815,938 

Available  cash  balance 82,165,417   100,490,784     92,356,224     89.523,208 

~r.'LChU'ny  "<Ilsl)urslng  officers'  balances."     d  Includes  83,300,234  74  silver  bullion, 
$930,730  93  minor  coin,  &c,  not  included  in  statement  "Stock  of  Money." 

TREASURY   CASH   AND   DEMAND   LIABILITIES.— 

The   cash  holdings  of  the   Government    as   the   items  stood 


Aug. 


31  are  set  out  in  the  following: 


ASSETS. 
Trust  Fund  Holdings —  $ 

Gold  coin... 889,811,669  00 

Silver  dollars 485,939,000  00 

Silver  dollars  of  1890...        3,587,000  00 

Total  trust  fund 1,379,337,669  00 

General  Fufid  Holdings — 

Gold  coin  and  bullion..  43,683,247  16 

Gold  certificates 35,945,200  00 

Silver  certificates 10,267,573  00 

Silver  dollars 5.974,795  00 

Silver    bullion 3,360,234  74 

United  States  notes 6,320,278  00 

Treasury  notes  of  1890.  10,719  00 

National  bank  notes...  35,598,344  87 

Fractional  silver  coin..  20,366,532  67 

Fractional  currency 64  80 

Minor  coin 922,150  96 

Bonds  and  interest  paid  14,521  27 

Tot.  in  Sub-Treas'ies.     162,463,661  47 

In  Nat.  Bank  Depositaries 
Credit  Treasurer  of  U.  S.      35,774,441  47 
Credit  U.  S.  dis.  officers      12,990,679  15 

Total  in  banks 48,765,120  62 

In  Treas.  of  Philippine  Islands — 
Credit  Treasurer  of  U.  S.        2,265,612  30 
Credit  U.  S.  dis.  officers        3,844,751  44 

Total  in  Philippines. .        6,110,363  74 

Reserve  Fund  Holdings — 
Gold  coin  and  bullion...     150,000,000  00 

Grand  total 1,746,676,814  83 


LIABILITIES. 
Trust  Fund  Liabilities —  S 

Gold  certificates 889,811,669'00 

Silver  certificates 485,939,000  00 

Treasury  notes  of  1890.        3,587,000  00 

Total  trust  liabilities.  1,379, 337, 669  00 

Gen .  Fund  Liabilities — 

National  Bank  5%  fund  28,757,192  92 
Outstanding  checks  and 

drafts   11,355,608  41 

Disbursing  officers'  bal-  *i, 

ances _.  83,751,330  73 

Post  Office  Department 

account.. 2,514,857  64 

Miscellaneous  items 1,436,948  54 

Total  gen'l   liabilities..     127,815,938  24 


Cash  Balance  and  Reserve — 
Total  cash  and  reserve. .    239,532,207  59 

Made  up  of — 
Available  ..  89,523,207  59 

and 
Reserve  Fund — 
Gold&bull. 150,000,000  00 


Grand  total .1,746,676,814  83 


[From  our  own  correspondent] 

London,  Saturday,  Sept.  10  1910. 
The  stock  markets  are  more  utterly  lifeless  than  is  usual 
even  in  the  holiday  season.  The  causes  are  mainly  three: 
inability  to  judge  what  is  about  to  happen  in  the  United 
States,  seeing  that  the  public  holds  aloof  so  completely  from 
the  New  York  Stock  Exchange;  injury  done  to  the  harvests 
in  Central  and  Western  Europe;  and  the  lockout  in  the  ship- 
ping trade  and  the  threatened  strike  in  the  South  Wales  coal 
trade.  The  latter  two  events  are  not  the  least  potent,  for 
the  moment,  at  all  events.  Without  going  so  far  as  to  say 
that  the  boiler-makers  and  the  miners  have  no  cause  for 
complaint,  it  appears  to  be  proved  absolutely  that  the  great 
trades  unions  are  utterly  disorganized,  that  the  elected 
councils  have  lost  their  authority,  and  that  the  younger 
men,  at  all  events,  take  every  excuse  that  offers  to  go  out 
on  strike  in  the  belief  that  they  can  come  back  as  soon  as 
they  like.  In  the  case  of  the  boiler- makers  the  leaders  of  the 
trades  unions  practically  admit  that  discipline  is  lost  in  the 
unions,  and  they  ask  for  a  vote  to  support  their  authority. 
In  the  South  Wales  coal  trade  the  same  kind  of  disorganiza- 
tion seems  to  exist. 

Naturally  this  makes  a  very  unfavorable  impression  upon 
the  stock  markets.  Labor  disputes  are  always  liable  t2. 
But  if  every  body  of  young  men  who  desire  a  day's  holidays 
throw  down  their  tools,  business  must  come  to  a  standstill. 
No  doubt  the  vigorous  action  taken  by  the  masters  in  the 
shipbuilding  trade  will  make  the  great  body  of  workmen  see 
the  injury  to  themselves  of  the  present  state  of  things,  and 
an  improvement  will  take  place.  But  until  these  trade  dis- 
putes are  out  of  the  way  it  is  to  be  feared  that  there  will  be 
little  activity  in  the  stock  markets. 

Apart  from  labor  questions,  every  thing  seems  to  be  going 
in  favor  of  markets.  The  Board  of  Trade  returns  for  August 
and  the  eight  months  ending  therewith  are  exceedingly 
favorable.  In  the  exports  of  British  and  Irish  produce  and 
manufactures  for  the  month,  the  increase  in  value  is  as  much 
as  20.3%,  and  the  increase  for  the  first  eight  months  of  the 
year  15.2%.  The  increase  in  the  re-exports  is  15.8%  for 
the  month  and  17.6%  for  the  eight  months.  In  the  imports 
the  increase  for  the  month  is  7.5%  and  for  the  eight  months 
8.8%.  It  is  to  be  recollected  that  there  was  one  more 
working  day  in  August  this  year  than  in  August  last,  and, 
furthermore,  that  prices  are  higher  now  than  they  were  a 
year  ago.  Even  when  allowance  is  made  for  these  facts,  the 
returns  are  highly  satisfactory.  But  the  City  asks,  How  long 
will  this  improved  condition  of  trade  continue  if  work-people 
come  out  on  strike  whenever  they  take  a  fancy? 

In  the  money  market,  too,  the  prospects  are  decidedly 
more  favorable  to  markets  than  they  were  a  little  while  ago. 
All  expectation  that  the  Bank  of  England  will  raise  its  rate 
of  discount  in  the  early  future  has  now  disappeared.  In  a 
month  or  so  it  is  possible  that  it  may  do  so,  or  something 
quite  unforeseen  may  happen  to  compel  a  rise  in  the  rate. 
But  at  present  nobody  anticipates  an  advance.  The  Hank  is 
strong;  the  Government  is  about  to  pay  off  a  very  large 
amount  of  Treasury  bills,  which  must  increase  the  supplies  in 
the  open  market;  and  consequently  it  is  expected  that .  for  a 
month  at  least,  money  will  be  both  plentiful  and  cheap. 
India  is  not  taking  gold,  as  she  was  expected  to  do.  Brazil 
cannot  take  it  because  she  has  not  yet  settled  the  value  of  the 
milreis.  In  the  United  States  money  remains  cheap,  and 
belief  here  is  that  the  great  shipments  of  gold  to  New  York 
that  were  feared  a  little  while  ago  will  not  now  take  place. 
Except  Egvpt,  and  possibly  Russia,  then,  there  seems  no 
likelihood  at  present  thai  any  country  will  take  very  much 
gold.  Egypt  this  week  is  taking  less  than  in  the  earlier  part 
of  the  week  was  anticipated.  Worms  have  appeared  in  the 
cotton  crop,  and  therefore  some  apprehension  has  been 
excited  that  the  crop  may  be  damaged.  Up  to  the  present 
the  reports  are  that  no  serious  injury  has  been  done.     Picking 
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has  already  begun  in  the  Fayoum,  and  within  a  fortnight 
it  is  expected  that  picking  will  be  general.  Upon  the  whole, 
the  money  outlook  is  much  more  favorable  than  it  seemed  a 
few  weeks  ago,  and,  taken  with  the  great  improvement  in 
trade  and  the  peaceful  condition  of  international  politics,  it 
>eems  likely  that  before  long  markets  will  resume  their  usual 
activity. 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
and  the  applications  amounted  to  470^'  lacs  at  prices  ranging 
from  Is.  4d.  to  Is.  4  l-16d.  per  rupee.  Applicants  for  bills 
at  Is.  4d.  and  for  telegraphic  transfers  at  Is.  4  l-32d.  per 
rupee  were  allotted  about  8%  of  the  amounts  applied  for, 
and  above  in  full. 

The  following  returns  show  the  position  of  the  Bank  of 
England,'  the  Bank  rate  of  discount,  the  price  of  consols, 
&c,  compared  with  the  last  four  years: 

1910.      1909.      1908.      1907.      1906. 
Sept.  7.         Sept.S.         Sept.S.        Sept.  11.   Sept    12. 

£  £  £  £  £ 

Circulation 28,203,045  29,335,850  29,095,850  29,109,385  28,734,145 

Public  deposits 18,862,841  8,056,409  5,700,452  7,612,123  9,224,182 

Other  deposits 40.148,554  47,818.072  45,513,891  40.924,229  42.477,145 

Governm't  securities  15,874.770  15,329,192  15,532,293  14,338,076  15,958,452 

Other  securities 29,696,428  29,346,465  26.431,897  30,494,182  29,273.146 

Reserve, notes&coin    29.687,987  29,446.257  27.507,508  27,994,716  24,761,561 
Coin&bull.,bothdep  39,441,032  40,332,062  38,153,368  38,684,101  35,045,708 
Prop,  reserve  to  lia- 
bilities  p.  c.              52  52%  53%  51%  47% 

Bank  rate p.  c.                3  2%  2%  4  *4 

Consols.  2%  p.  c...               80%  83  13-16  86%  82  5-16  86  9-16 

Silver 24%d.  23  ll-16d.  23%d.  31%d.  37%d. 

Clear.-house  returns  244,460,000  206,245,000  176,902,000  201,209,000  189,59S,000 
*  Sept.   13    1906. 

The  rates  for  money  have  been  as  follows: 

Sept.  9.              Sept.  1.  Aug.  26.          Aug.  19. 

Bank  ol  England  rate 3  3  3  3 

Open  Market  rale — 

Bank  bills— 60  days 2%  3  3@3%  2% 

—3  months 3              3  1-16@3%  3@3%  2% 

— 4  months 3%  3%  3%@3%  3% 

—6  months 3%@3  7-16  3%  3%  3% 

Trade  bills— 3  months 3%  3%  3)4             3@3% 

■                   — 4  months 3%  3%  3%  3\4 

n  tcrcst  allowed  for  deposits — 

iy  By  joint-stock  banks...  1)4  1)4  1)4  1% 
<^1     By  discount  houses: 

...     At  call 1%  l>  1%  1% 

_-;    7tol4days 1%  1%  1%  1% 

The  bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Sept.  10.  Sept.  3.  Aug.  27.  Aug.  20. 

Rales  of            Bank  Open  Bank  Open  Bank     Open      Bank     Open 

Interest  at —         Rate.  Market.  Rate.  Market.  Rate.  Market.     Rate.  Market. 

Paris 3           2%  3           2  32  32 

Berlin 4           3%  4           3%  4           3)4  4           3% 

Hamburg 4           3%  4           3%  4           3)4  4           3% 

Frankfort 4           3%  4           3%  4           3%  4         3  7-16 

Amsterdam 5           4%  5           4%  5           1',  5           4% 

Brussels 3)4      2%  3y2      2%  3%       2%  3)4      2% 

Vienna _.     4           3%  4  4      3  15-16  4      3  15-16 

St.    Petersburg 4)4  nom.  5  nom.  5        nom.  5        nom. 

Madrid 4)4       4  4'..       4  4)4       4  4%       4 

Copenhagen 5           4  5           4  5           4  5           4 

Messrs.    Pixley    &    Abell   write   as   follows   under   date   of 

Sept.  8: 

GOLD. — Purchases  for  Turkey  and  the  Indian  requirements  have  absorbed  most 
of  this  week's  arrivals,  and  the  balance  will  remain  in  London,  though  it  is  unlikely 
that  the  Bank  will  secure  any  part  of  it.  Egypt  is  still  taking  sovereigns,  and  has 
taken  £455,000  since  the  date  of  our  last  circular,  while,  ,n  addition,  £100.000  has 
been  withdrawn  for  Turkey  and  £11,000  for  Bolivia.  On  the  other  hand,  the  Bank 
has  received  £263,000  in  bars.  Next  week  we  expect  £612,000  from  South  Africa. 
For  the  week:  Arrivals — South  Africa,  £662,000:  Bombay.  £110,000;  West  Indies, 
£26,000;  Brazil,  £10,000;  total,  £808,000.  Shipments— Bombay,  £163,000;  Cal- 
cutta, £47,000;  Colombo,  £5,000;  total,  £215,000.  For  month  of  August:  Arrivals 
— Germany,  £24,000;  Holland,  £1,000;  France,  £16,000;  Egypt,  £3,000;  .lava, 
£35.000;  U.  S.  A.,  £15,000;  South  America,  £85,000;  South  Africa,  £3,327.000; 
India,  £178,000.  Shipments— Germany,  £822.000;  Holland,  £369,000;  France, 
£144,000:  Turkey,  £500.000:  Egypt,  £150.000:  Java.  £204,000;  II.  S.  A.,  £1,509,- 
000;  South  America,  £202,000;  South  Africa.  £10,000;  India,  £755,000. 

SILVER. — The  market  has  been  without  interest  during  the  past  week,  and 
changes  in  quotations  have  been  slight.  To-day  we  quote  24  %d.  for  spot  and  24  %d. 
for  forward  delivery,  the  premium  of  %d.  on  forward  silver  having  been  established 
on  the  6th  Inst.  The  market  is  quite  steady  at  the  close,  a  few  buying  orders  from 
china  having  given  a  firm  tone.  The  China  exchanges  are  close  to  the  parity  of 
London  quotations  but  buying  orders  from  there  until  to-day  have  been  few,  while 
the  latest  Indian  quotations  are  below  our  parity.  For  the  week:  Arrivals — New 
York,  £200,000;  Mexico,  £30.000;  West  Indies,  £3,000;  Chili.  £3,000;  total,  £236,- 
000.  Shipm>nts— Bombay,  £140.000;  Calcutta.  £5,000;  Port  Sa  d,  £1.000;  total, 
£146,000.  For  month  of  August:  Arrivals — Germany,  £4,000;  France.  £10,000; 
V.  S.  A.,  £1.251.000.  Shipments— Russia,  £189,000;  Germany,  £151,000; 
France,  £62,000;    India,  £615,000. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.                      Sept.S.  Sepl.l.]          SILVER.                Sept.S.  Sept.  I. 

London  Standard .         s.    d.  s.  d.  \     London  Standard.         d.                d. 

Bar  gold,  tine,  oz 77    9  77  9  |  Bar  silver,  fine,  oz         24%  24% 

i     9.  gold  coin,  oz.      .   76    r,  76  5  !    "  2  mo.  delivery,  oz_24%  24  7-16 

German  gold  coin,  oz..  76    5  76  5  |  Cake  silver,  oz 26  5-16  26  5-16 

French  gold  coin,  oz..  76    5  76  5  |  Mexican  dollars. .     __nom.  nom. 

Japanese  yen 76    4  76  4  | 

The  following  shows   the  imports  of  cereal   produce  into 

the    United    Kingdom    during    the   season    just   ended,    com- 
pared witii  previous  seasons: 

IMPORTS. 

Year—                                                1909-10.  1908-09.  1907-08.  1906-07. 

lmportsofwhe.it cwt.  105. 413. 010  91.711.400  '0,1)5, 750  96  194  052 

Barley 22,074,500  21.860.800  20,355,386  19,768,034 

OatB .,20,024,400  15,353,400  13,185,799  11292  111 

Peas 2,348,683  1,474,040  1,304,950  l,85.i.7S(l 

Beans 2,023,504  1 , 305. 470  946,870  460,850 

Indian    corn 36,210,858  38,915,900  39,423,157  52,525,570 

Flour    10.907.119  10,919,400  13,408,100  13,427.672 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September   I): 

1909-10.  190,8-09.          1907-08.           1900  07 

Wheat   imported. ...cwt.  105,413,040  91,711,400  91,445,750  90,194,052 

Imports  of  flour 10,907,119  10.919,400  13,408.100  13,427,072 

Sales  of  home-grown 27,636,396  25,642,807  34,558,162  35,458,511 

Total 143,956,555   128,273,607   139.432,012   115,080.235 

Average  price  wheat,  week 32s.  2d.  38s.   5d.       30s.   lOd.       33s.    lOd. 

Average  price,  season 32s.  6d.  36s,  6d.       32s.    lOd.       28s.     Id. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afl    i1   to  the  United  Kingdom: 

This  week.  Last  week.  1909.               1008. 

Wheat qrs.     2,255,000  2,380.000  1,905,000  1,745.000 

Flour,   equal   to ,_ qrs.           95,000  80,000  130,000           130,000 

Maize... qrs.     1,280,000  1,310,000  715,000          755.000 


The  British  imports  since  Jan.  1  have  been  as  follows: 

1910.  1909.            Difference.          Per 

Imports—                                              £  £                        £                Cent. 

January 55,921,154  53.500,364        4-2,420.790        +4.5 

February 51,158.357  50,468,143           4-690,214        4-1.3 

March   58,120,393  52,013,465       +6,100,928     +11.7 

April    59.555,459  49,173.762      +10,381,697      +22.0 

May   55,269,179  44,854,548     +10,414,631      +23.2 

June 54,636,758  51,711,874        +2,924,884        +5.6 

July 49,384,462  50,316,493           —932,031        —1.8 

August 52,030,617  48,411,204        +3,619.413        +7.5 

Eight  months 435,780,412  400,317,006      +35,463,400        +8.8 

The  exports  since  Jan.  1  have  been  as  follows: 

1910.  1909.             Difference.           Per 

Exports—                                                  £  £                          £                 Cent 

January .34,803.115  2S.803.046        +6,000,069      +20  8 

February 31,691.870  28,024.452        +3.667,418      +13.0 

March    34,391,558  31,904,673        +2,486,885       +8.9 

April    35.292.215  28.958.458        4-6.333.757      +21.9 

May 33,607,311  29,525,746        +4,081,565     +13.8 

June.. 34,799,654  29,717,975       +5,081,679      +17.1 

July 38,388,177  35,487,240        +2,900,937        +8.1 

August 38,638,883  32,114,700       +6,524,183      +20.3 

Eight  months 281,612,783  244,530,290        +37,076,493      +15.2 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrasts: 

1910.  1909.            Difference.          Per 

Re-exports —                                           £  £                         £                 Cent 

January 8.147.164  6,687.551        +1,459.613      +21.8 

February 10.1S4.560  8,473,634        +1,710,926      +20.0 

March   8,443,988  7.510.319           +903,669     +12.1 

April    11,858,654  8.631,006        +3,227:648     4-37.4 

May 8,294,262  7,251,262       +1,043,014     +14.3 

June 8,383,643  7,965,605          +418.038       +5.2 

July 8,221,595  7,374,231           +847,364      +11.4 

August 8,099,313  6,990,059        +1,109,254      +15.8 

Eight  months 71,633,179  60.913,458      +10,719,721      +17.6 

Note. — The  aggregate  figures  are  official .     They  indicate  that  slight  adjustments 
have  been  made  in  the  monthly  returns  as  issued. 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Week  ending  Sept.  16.           Sat.          Mon.  Tues.        Wed.        Thurs.     Fri. 

Silver,  peroz d.   24  7-16    24%  24  7-16    24%         24  9-16    24% 

Consols,  new,  2%percents__  80%         80  7-16  80%         80  11-16  80  9-16    80  9-16 

Foraccount 80%         80  9-16  80%          80%         80%         80% 

French  rentes  (In  Paris). fr.   97.82%    97.75  97.75        97.80        97.77%     97.97% 

Amalgamated  Copper  Co...   65             65  65%         66%          66%         64% 

6  Anaconda  Mining  Co 8                8  8                8%           8                7% 

Atchison  Topeka  &  Santa  Fe    99%        101  100%        102)4        101%         99% 

Preferred    102%        102%  102%        102%        103            103 

Baltimore  &  Ohio... 106%        100  106%        108%        107%        106% 

Preferred   90             90  90             90             90             90 

Canadian    Pacific 194%       195%  195%       195%       194%       194% 

Chesapeake  &  Ohio 75%         75%  76%         77%         76%         76 

Chicago  Great  Western 23%         23%  24             24             23%         23 

Chicago  Milw.  &  St.  Paul. ..121%        123  123            126            124            123% 

Denver  &  Rio  Grande 30%         30%  31             31%         32             31 

Preferred   .73             73  73             73%         73%         73 

Erie 26%         26%  26%          27              26%         25% 

First   preferred 44              44%  44%          45%         45              44% 

Second   preferred 33             33  33             31             34             33 

Illinois  Central .132           132%  132%       133           134           133% 

Louisville  &  Nashville 146           146  146%        147%        147            146% 

Missouri  Kansas  &  Texas...  32             32  32%         33%         32%         32% 

Preferred   63%         63%  63             63             63%         64% 

Nat.  RR.  of  Mex.,  1st  pref. .  70             70  72             71             71%         71% 

Second   preferred 32%         32%  32%         33%         32%         33 

N.  Y.  Central  &  Hud.  River,  ill            114  115           116%        115%        114% 

N.  Y.  Ontario  &  Western...   41              41  41%          41%         42              41% 

Norfolk  &  Western 98%         98%  99ii        100            100%        100% 

Preferred    91             91  91             91             91             91 

Northern  Pacific... 117            117  117%        118%        118            116% 

a  Pennsylvania 65%         66  66             66%         66%         66 

a  Reading   Co 71%         71%  72             73%         72%         71% 

a  First  preferred 45             45  45              45              45              45 

a  Second  preferred 47%         47%  47%         47%         47%         48 

Southern  Pacific 115%       115%  116%       117%     «114%       113% 

Southern  Ry 22%         22%  23%         24              23%          23% 

Preferred   52%         52%  53             53%         53  %         53% 

Union   Pacific 169%        171%  171            173%        169%        168% 

Preferred __   94              91  94%         95             93              92% 

V.  S.  Steel  Corporation 69%         70%  70%         71%         70%         68% 

Preferred   .119%       119%  119%       120           120           119% 

Wabash    17             17%  17%         17%          17%         17% 

Preferred   36%         36%  37%         38             37%         36% 

Extended  4s 65             65  65%         66             66             65% 

o  Price  per  share,     b  £  Sterling,     c  Ex-dividend. 

(Commercial  and  B^iscelUtncotis^euJS 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department: 

APPLICATION   TO   CONVERT    INTO    NATIONAL    BANKS 
APPROVED. 

The  Farmers'  Savings  Bank  of  George,  Iowa,  into  "The  First  Nationa 
Bank  of  George."     Capital,  $25,000. 

The  Fir  it  State  Bank  of  Bovvdle,  Bowtile,  S.  D.,  into  "The  First  Nationa 
Bank  of  Bowdle."     Capital,  $25,000. 

NATIONAL   BANKS  ORGANIZED. 
September  2  to  September  7. 

3.834  —"Louisiana  National  Bank  of  Baton  Rouge,"  La.     Capital,  S150,- 

000.  N.  S.  Dougherty,  Pres.:  Jos.  Gottlieb.  D.  M.  Raymond, 
Hy.  L.  Fuqua  and  Richard  J.  Hummel,  Viee-Pres.;  W.  H. 
Bynum,  Cashier;  Thos.  B.  Williams,  Asst.  Cashier.  Chartered 
Aug.    31. 

9.835  —The   First    National    Bank   of    Bokchito,    Olda.      Capital,    §25,000. 

C.    L.   Sawyer,   Pres.;     S.    M.    Blair,   Vice-Pres.:     W,    E.    Riddle, 

Cashier.     Conversion  of  The  Citizens  State  Bank  of  Bokchito. 
),836      The    First    National    Bank    of    Elmhurst,    111.      Capital,    S25.000. 

William  Graue,  Pres.;    E.  W.  Marquardt,  First  Vice- Pres.:   F.  W. 

M.    Hammerschmidt,    Second    Vice-Pres.;     Alonzo    G.    Fischer, 

Cashier. 
L837    -The  Fanners'  National  Bank  of  Red  Lake  Falls,  Red  Lake  Falls, 

Mime      Capital,   525,000.      L.   C.   Simons,   Pres.;    Sam   E.   Hunt 

and    E.    Fayolle,    Vice-Pros.;     W.    B.   Cheshire,   Cashier;     A.    A 

Latendresse,   Asst.  Cashier. 
9,8.1.8— The    First    National    Bank    of    Crosby.,    Crosby.    Minn.     Capital, 

825,000.     Isaac  Hazlett,  Pres.:    J.  J.   Meyer,  Vice-Pres.:    S.  G. 

Latta,  Cashier. 
i.s.19    -The    Phelps    National    Bank.    Phelps,    N.    V.     Capital,    S25.000. 

Chas.  H.  Garlock,  Pres.;    A.  T.  Van  Nostrand,  Vice-Pres.;    and 

J.  Fred  Helmar,  Cashier. 
9,8  10—  The    First   National    Bank   of   La   Jara,    La   Jara,   Colo.     Capital. 

J25.000.     ,T.    A.    McDanlel,    Pits.;     \V.    A.    Braiden,   Vice-Pres.; 

John   S.    Fletcher,    Cashier. 
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GOVERNMENT  REVENUE  AND  EXPENDITURES.— 
Through  the  courtesy  of  the  Secretary  of  the  Treasuery,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
August.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  state- 
ments for  the  8  months  of  the  calendar  years  1910and  1909. 

GOVERNMENT  RECEIPTS  AND  DISBURSEMENTS. 


(000s  omitted.) 


1910. 


1909. 


June.    July.    Aug.    8  Mos.  j  June.   July.  \  Aug.  t&Mos. 


Receipts —  $           S           S            $            $           $           $ 

Customs  '27,660  25,051  29,279  219,260  29.614  28.673  28,590'  58,553 

Internal  revenue*"  42,076  29,582  22,963  200,703  23,516  21,208  19,719  42,281 

Miscellaneous  6,535    4.185;   2,727    36,010    5,770    3,910    2.773]  7,825 


Total  receipts 76,271  58,818,54,969  455,973  58,900  53,791  51.082  108,659 

Disbursements — 
Civil  and  miscellaneous  16,969  21,528  16,532  123,854  12,691  17,218  14,231 
War  .  12,926  20,118  14,723  101,638  12,860  21,914  12,716 


Navy 

Indians 

Pensions 

Postal  deficiency 

Interest  on  public  debt. 
Panama  Canal 


Total  disbursements. 
Less  repayment  of  un- 
expended balances.  _ 


10,839  10,30: 

2,362     1,533 

12,227  13,877 


135 
2,704 


3,247 
4,441 


9,924    80,103    9,120  10,472  10,110 

1,948     13,530        860    1,390    1,952 

14,977  106.496  11,732  13,935  15,755 

1,598        489     1,500    3,000 

1,901     15,784        157    3,279     1,889 
2,537    24,578    2,801    3,068    2,004 


32,694 
34,895 
21,455 
3,474 
29,691 
4,500 
5,168 
5,074 


Total. 


58,162  75,046 

1,865    2,193 

56,297  72,853 


62,542  467,581  50,710  72,776  61,657  136.951 


1,466      3,659 


...     2,464]   1,159      2.705 


61,076  463,922  50.710  70,612  60,498  134,246 


*  Includes  corporation  tax  of  $83,926  for  July  and  $23,563,997  for  the  nve  months 
this  year. 

Note.— 1909  receipts  do  not  include  S30.731.008  proceeds  of  Panama  Canal  bonds. 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  following 
table  shows  the  general  stock  of  money  in  the  country  as  well 
as  the  holdings  by  the  Treasury,  and  the  amount  in  circula- 
tion on  the  dates  given.  The  statement  for  Sept.  1  1909  will 
be  found  in  our  issue  of  Oct.  2  1909,  page  820. 

-Slock  of  Money  Sept.  1  1910 Money  in  Circulation — 

In  United          Held  in  Sept.  I              Sept.  I 

Stales.         Treasury,  d  1910.                  1909. 

s                  s  s                    s 

Gold  coin  and  bullion     __*1,676, 179,924  193,683,247  592.685,008  587,838,757 

Gold  certificates  a             ..      35,945,200  853.866,469  811,472,169 

Standard  silver  dollars 564,690.508       5.974,795  72,776,713  72.556,981 

Silver  certificates  a         _                 10,267,573  475,671,427  478,084,554 

Subsidiary  silver T155,434,038     20,366,533  135.067,505  130,495,375 

Treasury  notes  of  1890 3.587.000            10,719  3,576,281          4,107,275 

United  States  notes 346,681,016       6,320,278  340,360,738  339,775,265 

National  bank  notes 717,321,051     35,598,345  681,722.706  671,943,450 

Total    3,463,893,537  308,166,690  3,155,726,847  3,096,273.826 

Population  of  the  United  States  Sept.  1  1-910  estimated  at  0,603,000;  circulation 
per  capita,  S34  83. 

*  A  revised  estimate  by  the  Director  of  the  Mint  of  the  stock  of  gold  coin  was 
adopted  in  the  statement  for  August  1  1907.     There  was  a  reduction  of  $135,000,000. 

T  A  revised  estimate  by  the  Director  of  the  Mint  of  the  stock  of  subsidiary  silver 
coin  was  adopted  in  the  statement  of  Sept.  1  1910.  There  was  a  reduction  of 
$9,700,000. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of 
the  appropriate  kinds  of  money  Is  held  in  the  Treasury,  and  Is  not  included  in  the 
account  of  money  held  as  assets  of  the  Government. 

d  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government  does 
not  include  deposits  of  public  money  in  national  bank  depositaries  to  the  credit  of 
the  Treasurer  of  the  United  States,  amounting  to  $35,774,441. 

FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House. 


Month 


Januai  j 
February 

March 

April 

May 

June   

July 

August... 


Merchandise  Movement  to  Neto  York. 
Imports.  Exports. 


cuo 

S 

78,656,123 

77.S26.788 
102.955,233 
78,224,201 
68,497,815 
72,216,609 
68  '106.872 
81,340,437 


1909. 


61,789,335 
73,074,545 
80,729,503 
75,898,544 
69,230,504 
73,252,301 
68. 687. OH 
68,295,105 


1910. 


52,644,321 
49,927,25 
56,874 ,80: 
52,027,28 
58,511,64' 
61.704,70 
5fi  019.51'. 
65,279,115 


Total...  629,684,078  570,956,850  452,988,700 


1909. 


50.812,004 
45,319,475 
58,684,184 
51,709,272 
18,571,972 
52,404,342 
50,5m  178 
49,212,360 


Customs  Receipts 
at  New  York. 


1910. 


17,545,140 

18,778,746 

21,988.922 

16.276.42f 

14,999,383 

17.119,870 

16  911 .06 

20,276.113 


407,297,087  143.895,069 


1909. 


15,795,700 
17,775,728 
19,064,331 
18,802,924 
16,846,056 
17,318, 1S7 
20.728.717 
19,732,558 


146,064,201 


The  imports  and  exports  of  gold  and  silver  for  the  eight 
months  have  been  as  follows: 


Gold  Movement  at  New  York. 

Silver — New  York. 

Month 

Imports. 

Exports. 

Imports. 

Exports 

1910. 

1909. 

S 
714,693 

819,731 
2,728,363 

742.911 
619  503 
578,263 
470  0'8 
600,563 

1910. 

S 

3,113,571 

2,786,541 

1,614,41. 

36,168,36( 

438,76 

127.50 

177    iSM 

276,000 

1909. 

1910. 

1910. 

January    

February   

March 

$ 
421,941 
1.912,79! 
2,425,421 

•170.101 

403.11. 

532.1  1 

4. 90S    ' ' 

9,335,389 

$ 

7,843,125 

8,818,220 
21,173,385 

6,269,450 
11,094,572 

5.233,050 
1  '    111.5 .800 

2,847,470 

$ 
577,955 
365,049 
439,486 
503,764 
479,415 
577 ,053 
376.817 
1,007,193 

S 
3.935,840 

3, 20S. 072 
3,572,439 

April   . 

3,442.767 

May 

3,267,495 

June   . 

3,971,397 

July 

August 

4.272,445 
3,931,438 

Total... 

20,498,052 

7,274,045 

44,732,657 

76,685,072 

4.326,734 

29,602,793 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 
5  Lawyers'  Title  Ins.  &Tr.  Co  257 
13  Northern  Bank  of  N.  Y.    .      100 

25  14th  Street  Bank. 150 

100  N.  Y.  Net  &  Twine  Co.,  $1  per  sh. 
1 ,000  Imperial  Road  Co. ,  $10  each 

$15  lot 
300  Knoxvllle  Power  Co $15  lot... 

Bonds. 
$1,000  Charleston    Union    Station 
Co.  1st  4s,  1937.     J.  &J 83  &  int. 


Bonds. 

$2,000  Chic.  Wise.  &  Minn.  RR.  1st 
6s,   1916.     M.  &  S 105J4   &  int. 

$7,540  Atlantic  Mutual  Ins.  Co. 
scrip  of  1906-1908 103^-104 

$100  Scirsdale  Golf  &  Country  Club 
1st  5s,  1919.     M.  &S $50 

$1,000  Sloss  Iron  &  Steel  Co.  gen. 

4!^s,  1918.     A.  &  0 94J4   &  Int. 

$1,000  airo  &  Norfolk  RR.  Co.  1st 
5s,  1928.  May  1909  coupon  at- 
tached      5 


Canadian  Bank  Clearings. — The  clearings  for  the  week  end- 
ing Sept.  10  at  Canadian  cities,  in  comparison  with  the  same 
week  of  1909,  shows  an  increase  in  the  aggregate  of  25.7%. 


Clearings  at — 


Canada — 

Montreal   . . 

Toronto 

Winnipeg  .. 
Vancouver  . 

Ottawa 

Quebec 

Halifax 

St.   John... 
Hamilton  .. 

Calgary 

Victoria 

London   ... 
Edmonton  . 

Regina 

Brandon 

Lethbrldge . 


Week  ending  September  10. 


1910. 


1909. 


34,982,725 

24,603,619 

14,192,216 

8,582,729 

4,000,911 

1,739,771 

1,735,405 

1,279,370 

1,736,465 

2,460,993 

1,569,393 

1,188,127 

1,322,913 

1,215,795 

374,712 

531,764 


28,392,908 

21,817,142 

9,440,524 

5,683,523 

2,524,433 

2,146,598 

1,378,591 

1,251,539 

1,382,523 

1,775,762 

1,459,718 

978,743 

862,627 

Not  includ 

Not  Includ 

Not  Includ 


Inc.  or 
Dec. 


% 

+  23.2 

+  12.8 

+  50.3 

+  51.0 

+  58.5 

—18.9 

+  25.9 

+2.2 

+  25.6 

+38.6 

+  7.5 

+  21.4 

+  53.3 

ed  In  to 

ed  in  to 

ed  in  to 


1908. 


Total  Canada 99,394,637,79,094,631     +25.7 


25.970 

19,561 
7,477 
3,192 
2,668 
2,356 
1,431 
1,326 
1,280 
1,131 
1,015 
873 
726 

tal. 

tal. 

tal. 


662 
935 
.452 
534 
343 
792 
.894 
,494 
387 
291 
,817 
,465 
,079 


69,013,145 


1907. 


S 
148,660 
292,195 
210,165 
227,403 
274,077 
227,825 
824.086 
,552,117 
,686,435 
157,250 
,118,432 
232,704 
844,909 


83,769,258 


DIVIDENDS. 

The  following  shows  all   the  dividends  announced  for  the 
future  by  large  or  importa  nt  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company . 


Railroads  (Steam). 

Beech  Creek,  guaranteed  (quar.) 

Boston  &  Albany  (quar.) 

Boston  &  Maine,  common  (quar.). 

Canadian  Pacific,  common 

Common  (extra) 

Preferred   

Chesapeake  &  Ohio  (quar.) 

Chicago  Burlington  &  Quincy  (quar .) 

Chicago  &  Eastern  Illinois,  pref.  (quar.). 
Chicago  &  North  Western,  pref.  (quar.).. 

Cleveland  Akron  &  Columbus 

Colorado  &  Southern,  1st  and  2nd  pre/ 

Delaware  &  Hudson  Co.  (quar.) 

Erie  &  Pittsburgh  (quar.) 

E vansville  &  Tei  re  Haute  common 

Preferred  _ 

Fonda  Johnstown  &  Gloversville ,  pref.  (qu.) 

Interborough  Rapid  Transit  (quar.) 

Joliel  &  Chicago,  guaranteed  (quar.) 

Louisiana  &  Arkansas 

Manhattan  Ry.  gu.  (quar.)  (No.  106)  ... 
MIiim.  tt.  P.*S.S.M.,c,jui  <5tprel    Uvo.  15) 

Leased  llnrs 

Newark  &  Bloomfield,  guaranteed 

N.  Y.  Central  &  Hudson  River  (quar.).. 

New  York  &  Harlem,  common  and  pref 

N.  Y.  Lackawanna  &  West.,  guar,  (quar) 
iV.  Y.  New  Haven  &  Hartford  (.quar.) 

Part  paid  stock,  issue  of  Dec.  20  1909.. 

Norfolk  &  Western,  preferred  (quar.) 

Northern  RR.  of  Neto  Hampshire  (quar.).. 

Old  Colony  (quar.) 

Pittsb.  Bessemer  &  Lake  Erie,  common. . 
Plttsb.  Ft. Wayne  &Chlc.  reg.  guar,  (qu.) 

Special  guaranteed  (quar.) 

St.  Louis  &  San  Francisco — 

Chic.  &  East.  Ills.  pf.  tr.  ctfs.  (quar.). 

K.  C.  Ft.  S.  &  Mem.  pf.  tr.  ctfs.  (quar.) 
Southern  Pacific  Co.  (quar.)  t  •  > 

Southern  Ry.,  M .  &  O.  stock  trust  certs 

Toledo  St.  Louis  &  Western,  pref..  (quar.). 
Union  Pacinc,  common  (quar.) 

Preferred 

United  New  Jersey  RR.  &  Canal  (quar.).. 

mica  &  Lilich    ,i.tr 

Warren ,  guaranteed 

Waynesburg  &  Washington 

West  Jersey  &  Seashore 


Per 

Cent. 


1 
2 

1H 

SX 

X 

0 

lx 

2 

IX 

2 

2 
2 
2X 

IX 
5 

2  He 

IX 

2X 

1% 

IX 

1% 

A  Hi 

2 

3 

IX 

IX 

IX 

2 

$1 

1 

IX 
1H 
IX 
IX 
IX 

IX 

1 
m 


2H 
2 

2X 

3X 
5 

2X 


Street  and  Electric  Railways. 

Bangor  Ry.  &  Electric  (quar.) 

Brooklyn  Rapid  Itanslt  (quar.) 

Capital  Traction,  ,   ashinglon,  D.C.,  (qu.) 

Central  Pennsylvania  Traction. 

Cleveland  Railway  (quar.) 

Duluth-Superlor  Traction,  com.  (quar.).. 

Preferred  (quar.) 

Frankford  &  Southwark  Pass.  Ry. ,  Phlla 

Germantmim  Passenger  Ry.  (quar.) 

HalifaxElec.  Tramway  .Ltd.  (qu.)  (No.  55) 
Houghton  County  Tract.,  com.  (No.  3).. 

Preferred  (No.  5) 

Illinois  Traction,  preferred  (quar.) 

Kokomo  Marion  &  Western  Trac,  pref 

Louisville  Traction,  common  (quar.) 

Preferred 

Manila  Elec.  RR.  &  Llg.  Corp.  (quar.)... 
Northwestern  El.  RR.,  Chic,  pref.  (quar.). 

Philadelphia  Traction 

Portland(Ore.)Ry.,L.&P.,pf.(qu.)(No.l7) 

Ridge  Ave.  Pass.  Ry.,  Phila.  (quar.) 

St.Jos.R.,L.,H.A  P.,  pref.  (qu.)  (No.  32) 

Second*  Third  Sts.Pass.  Ry.,  Phila 

South  Side  Elevated,  Chicago  (quar.) 

Stark  Electric  RR.  (quar.) 

Terre  Haute  Indianap.  &  East.,  pref.  (qu.) 
Terre  Haute  Traction  &  Light,  common. 

Toronto  Railway  (quar.) 

Twin  City  Rap.  Transit.com.  (quar.) 

Preferred  (quar.) 

Union  Traction  of  Indiana,  preferred 

United  Traction  &  Elec,  Providence  (qu.) 
Washington  Water  Pow.,  Spokane  (quar.). 

West  End  Street,  Boston,  common 

Wheeling  Traction 


When 
Payable 


Oct. 
Sept. 

\JCl. 

Oct. 

let. 

>ct. 
Sept. 
Oct. 
Oct. 
Oct. 
Sept. 
Oct. 
Sept. 
Dec. 
Nov. 
Oct. 
Sept. 
Oct. 
Oct. 
Sept. 
Oct. 

ct 

>ct. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept. 
Sept. 
Nov. 
Oct. 
Oct. 
Out. 
Oct. 
Oct. 

Oct. 
Oct. 

ct. 
Oct. 
Oct. 

ct. 

ct. 
Oct. 
nt. 
Oct. 
Sept. 
Oct. 


Holders 
Holders 
Holders 
Sept.  3 
Sept.  3 
-er>t.  3 
Holders 
Sept.  27 
Holders 
Holders 
Holders 
Sept.  22 
Holders 
Holders 
Sept.  18 
Holders 
Holders 
Holders 
Holders 


Banks. 
Coal  A  Iron  National  (quar.). 

Metropolitan  (quar.) 

Mount  Morris  (quar.). 


IX 

La 

IX 

2 

IX 
IX 
1 

$4  50 

SL31J4 

1M 

2X 

3 

IX 
3 
1 

2X 
1 
1 
$2 

IX 

$3 
IX 
$3 

X 
X 

},H 

lx 

IX 

IX 

2X 

IX 

IX 

$1.75 

1 


IX 

2 

2X 


Trust  Companies. 

Guaranty  (quar.) . 

Knickerbocker  (quar.) 

Lawyers'  Title  Ins.  A  Trust  .(qu).  (No AS) 

Long  Island  Loan  A  Trust  (quar.) 

Mechanics  of  Neto  Jersey  (quar.)  (No.  45) 

Metropolitan  (quar.)  (No.  55).. 

Mutual  of  il  estchester  County  (quar.) 

Union  (quar.) . 


Oct. 
ct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept. 
Oct. 
Oct. 
nt. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept. 


Oct. 
Oct. 
Oct. 


Books  Closed 
Days  Inclusive. 


of  rec. 
of  rec 
of  rec 

to 

to 

to 
of  rec 

to 
of  rec. 
of  rec 
of  rec. 

to 
of  rec 
of  rec. 

to 
of  rec 
of  rec. 
of  rec. 
of  rec. 


Sep.  23a 

Aug. 31a 

Sept.  la 

Oct.     5 

Oct.     5 

Oct.     5 

Sept.  9a 

Oct.     3 

Sept. 16a 

Sept.  9a 

Sep.  15a 

Oct.     2 

Aug.30a 

.  Nov  .30a 

Oct.   17 

.Sept. 15a 

Sept.  10a 

.  Sept. 24a 

Sept.24a 


Holders 
tioluers 
'lolders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Sept.  11 
Sept.  16 

Sept.  17 
Sept.  17 
■  "liters 
Sept.  16 
Holders 
•ept.  13 
:ent.  13 
Sept.  1 
ilrlers 
Holders 
Holders 
Holders 


of  rec. 
of  rec. 
of  rec 
of rec. 
of  rec 
of  rec 
of rec. 
of  rec . 
of  rec. 
of  rec 
of  rec 
of  rec 
of  rec 

to 

to 


Sept. 15a 

Sept.  30a 

Sept.  20a 

Sept.  22a 

.Sept. 22a 

Sept.  19 

Sept.  15a 

Sept.  15 

Sept. 15a 

Oct. 31a 

Sept.  6a 

Sept.  10a 

.  Sept. 15 

Oct.     4 

Oct.     2 


to      Oct.     2 

to      Oct.     2 

of  warr't  No. If 

to      Sept.  30 

of  rec.  Sept.  30a 

to      Oct.   12 

to      Oct.   12 

to      Sept.  30 

of  tec.  Sep.  15a 

of  rec.  Oct.   5a 

of  rec.  Sept.  12 

of  rec.  Sept.  15a 


8 
3 
3 
3 
5 
6 

IX 
12  M 


Holders  of  rec.  Sept.  15a 
laers  of  rec.  sept.  9a 
Sept.  15  to  Sept.  30 
Sept.  17  to  Sept.  30 
Holders  of  rec.  Sept.  17a 
Holders  of  rec.  Sept.  15a 
Holders  of  rec.  Sept. 15a 
Holders  of  rec.  Sept.  15a 
Sept.  15  to  Oct.  3 
Sept.  20  to  Oct.  1 
Holders  of  rec.  Sept. 15a 
Holders  of  rec.  Sept.  15a 
Holders  of  rec.  Sept.  15a 

Oct.  1 
Sept.  11  to  Sept.  16 
Sept.  11  to  Sept.  16 
Holders  of  rec.  Sept.  19a 
Oct.  9  to  Oct.  18 
Sept.  11  to  Sept.  30 
Holders  of  rec.  Sept.  12a 
Sept.  16  to  Oct.  2 
Holders  of  rec.  Sept.  15a 
Holders  of  rec.  Sept.  5a 
Sept.  20  to  Sept.  30 
Sept.  26  to  Oct.  1 
Sept.  23  to  Oct.  2 
...,,  21  to  Sept.  30 
Holders  of  rec. Sept.  15a 
Holders  of  rec.  Sept. 15a 
Holders  of  rec.  Sept  .150 
Sept.  25  to  Oct.  1 
Sept.  14  to  Oct.  2 
Holders  of  rec.  Sept. 15a 
Sept.  24  to  Oct.  2 
Sept.    2      to      Sept.  14 


Holders  of  rec.  Sept.  14 
Sept .  23  to  Sept .  30 
Sept.  21       to       


Sept. 

30 

Sept. 

80 

Oct. 

1 

Oct. 

1 

Oct. 

1 

Sept. 

30 

Sept. 

80 

Oct. 

10 

Holders  of  rec 
Sept.  24      to 
Sipt    16      to 
Holders  of  reo, 
Sept.  29      to 
Sept. 20      to 
Holders  of  rec 
Oct.     6     to 


Sept  .30a 

Sept.  30 
Oct.      2 

Sept.  i7(i 
Oct.  i 
Sept  30 

.  Sept.  26 
Oct .     9 
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Name  of  Company. 


Miscellaneous. 

Aeolian.  Weber  Piano  &  Pianola,  pf.  (qu.) 
Amer.  Beet  Sugar,  pref.  (quar.)  (Xo.  45) 

American  Can,  preferred  (auar.) 

American  Caramel,  pre/erred  (quar.) 

Amer.  Car  &  Fdy.,  com.  (qu.)  (No.  32). 

Preferred  (quar.)  (No.  46) 

American  Chicle  (monthly). 

Extra   

Americ    0  Exnress 

Amer.  Iron  &  Steel  .Mfg.,  com.  &  pf.  (qu.) 

American  Locomotive,  pref.  (quar.) 

American  Manufacturing 

Amer.  Pipe  A- Construction  (quar.) 

American  Pneumatic  Service,  first  pref. 
American  Radiator,  common  (nuar.>.. 

Amer   Seeding  Machine,  pref .  (guar.) 

American  Shipbuilding ,  preferred  (guar.) 
Amer.  Smelt.  &  Rfg..  com.  (qu.)  (No.  28) 

Preferred  (quar.)  (No.  45) 

American  Snuff,  common 

Common  (extra) 

Preferred  (quar.) 

Amer   Snjr  r  i  con     A  pref.  (quar.) 

American  Surety  (guar.)  (Xo.  85)_._ 
American  Tobacco,  preferred  (quar.) 
American  Type  Founders,  common  (guar.) 

Preferred 

American  i   oolen;  pref.  (guar.)  (No.  46) 

American  Writing  Paper,  preferred 

Brooklyn  Union  Gas  (auar.)  (No.  38)   __ 
Buffalo  General  Electric  (guar.)  (Xo.  64).. 
Butte  Elec.  &  Poic.,  com.  (guar.)  (No.  24) 
Preferred  (guar.)  (Xo.  37) 

Calumet  &  Hecia  Mining  (quar.) 

Cambria  Iron 

Canadian  General  Elect..  Ltd.,  com.  (qu.) 

Preferred 

Canadian  i    estinghouse.Ltd.  (gu.)  (No. 23) 

Celluloid  Company  (quar.) 

Central  Coal  <t  Coke,  common  (guar.). 

Preferred  (guar.) 

Central  Leather,  preferred  (quar.) 

Chic.  June.  Rys.d-  U.  Stk.  Yds.,  com.(gu.) 

Preferred  (guar.) 

Chicago  Telephone  (quar.) 

City  Imesting,  preferred  (guar.) 
Columbus  (O.)  Gas  &  Fuel,  pref.  (quar.). 
Columbus  Light ,  Heal  &  Power,  pref.  (gu.) 
Cuban-American  Sugar,  preferred 
Cumberland  Tel.  &Tel.  (quar.)  (No.  10S) 
Dominion  Iron  &  Steel,  Ltd.  .pref 
Dululh  Edison  EL,  pref.  (gu.)(No.  18) 
du  Pont(E. I. )de  Nemours  Powd.,  pf.(qu.) 
du  Pont  Internat.  Powd.,  pref.  (quar.).. 

Eastern  Light  <i-  Fuel ,  common  (guar.) 

Eastman  Kodak  of  N.  J.,  com.  (quar.)_- 

Preferred  (quar.) 

Electrical  Securities  Corp. ,  coyn .  (guar.) 

Preferred 

General  Chemical,  preferred  (quar.) 

Gri  i 

GoldHeld  Consolidated  Mines  (quar.) 

Extra   

Gorham  Manufacturing,  pref.  (guar.) 

Great  Lakes  Touring,  preferred  (guar.) 

Guggenheim  Exploration  (quar.)  (No.  31) 
Homestake  Mining  (monthly)  (No.  430).. 
Intercontinental  Ruubber,  com.  (No.  1). 

Preferred  (quar.) 

International  Harvester  .com.  (qu.)  (No. 3) 

International  Silver,  pref.  (quar.) 

■Preferred   (extra) 

Internat.SmokelessPow.&Chem.,com.(qu) 

Preferred  _ 

Lanston  Monotype  Machine  (quar.) 

Mackay  Companies,  com.  (qu.)  (No.  21) 

Preferred  (quar.)  (No.  27) 

Massachusetts  Gas  Cos.,  common  (guar.).. 
Massachusetts  Ltg.  Cos.  (guar.)  (No.  28) _- 
May  Department  Stores,  pref.  (gu.)  (No.  1) 
Mergenthaler  Linotype  (guar.)   .         _   . 
Michigan  State  Telephone  ,pref.  (quar.).. 
National  Biscuit,  Com.  (quur.j  (tsu.  4t>).. 
Nat.  Enam.  &  Stamp.,  pref.  (qu.)  (No. 47) 
Natlona  i  Lead,  common  (ouar  ) 
National  Licorice,  pref.  (guar.)  (No.  33) 
National  Sugar  Refining,  pref.  (quar.)... 

Xational  Surety  (guar.) 

Extra 

Nevada  Consolidated  Copper  (quar.) 

New  England  Cotton  Yarn ,  common 

New  Orleans  Brewing,  common 

Preferred 

Niagara  Falls  Pmcer  (guar.) 

Nlles-Bement-Pond.  common  (quar.).._ 

North  American  Company  (quar.) 

Otis  Elevator,  common 

Preferred  (guar.) 

Pay-as-You-Enler  Car  Corp..  pref.  (guar') 

Phelps,  Dodge  &  Co.,  Inc.,  (quar.) 

Pitt  burgh  Plate  Glass,  common  (guar.)... 

Quaker  oats,  common  (qu:.  r.> 

Common  (extra) ... 

Preferred   fr»ii*»r  t 

Railway  Steel-Spring,  pref .  (quar.) 

Republic  Iron  &  Steel,  pf  (qu.)  (No.  35) 
Royal  Baking  Powder,  common  (quar.).. 

Preferred  (quar.) 

Safety  Car  Heating  &  Ltg.  (auar.) 

St.  Joseph  Slock  Yards  (guar.) 

Sears,  Roebuck  &  Co.,  pref.  (quar.) 

Shavrinigan  i    ater  &  Power  (guar.) 

Sloss-Sheffield  Steel  &  Iron,  pref.  (quar'). 
South  Porto  Rico  Sugar  Co.,  com. (quar.) 

Common  (ext  ra) 

Preferred  (quar.) 

Subway  Realty  (quar.) 

Swift  &  Co.  (quar.)  (No.  96) 

Texas  &  Pacific  Coal  (qvm  I 

Underwood  Typewriter,  pref.  (quar.) 

Union  Bug  &  Paper,  pref.  (guar.)  (No.  46) 

Union  Typeu/rtetr,  first  preferred. __ 

Second  preferred 

United  Bank  Note  Corp.,  pref.  (quar.).. 

United  Fruit  (quar.)  (No.  45) 

".   Extra  dividend 

I  nited  Gas  Improvement  (guar.) 

United  Sh ii'   Machinery,  common  (guar.). 

Preferred  (guar.) 

U.  S.  Finishing,  com.  (quar.)  (No.  7) 

Preferred  (guar.)  (No.  45) 

United  States  printing  of  Ohio  (quar.) 

U    S    Stei     (  orn      hi        (111      l    '   (No.  27). 

Utah  Copper  Co.  (quar.)  (No.  9) 

Virginia-Carolina  Chem.,pf.(qu.)  (No.  60) 
Western  Union  Teleg.  (quar.)  (No.  166) 
Yukon  Gold  Co.  (quar.)  (No.  5)     . 
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IK 
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IK 

1 

\K 
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ik 

75c. 
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X 
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Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

ct. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept . 
Sent. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

ct. 
Sept. 
Oct. 
Oct. 
Oct. 
Oct. 

>ct. 

>.•; 
Sept. 
Oct. 
Nov. 
Sept. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept. 
Oct. 
Oct. 
Oct. 

ct 
Oct. 
Oct. 
i  let. 
Oct. 
Oct. 

Oct. 

Oct. 
Oct. 
Sept. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Sept. 
Oct. 
Oct. 
Nov. 
Oct. 
Oct. 
Sept. 
Nov. 
Oct. 
Sept. 
Oct. 
Sept. 
Oct. 
Oct. 
Oct. 
Sept. 
Oct. 
Sept. 
Sept. 
Oct. 
Sept. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept. 
Oct. 
jet. 
Oct. 
Vov 

Sept. 

Ci 

Sept. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

(Jet. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct . 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sent 

Sept. 

Oct. 

Oct. 

Sept. 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec.  Sept.  24 
Holders  of  rec.  Sept. 21a 
Holders  of  rec.  Sept.lGa 
FSept.ll      to      Sept.  30 


30 
1 

15 

15 

15 
J 
l 

30 
1 
1 

28 
1 
1 
1 

10 
1 

15 

15 
1 
1 
1 

30 
1 
1 
1 
1 
1 
1 
1 

25 
1 
1 
1 
1 

30 
1 
J 

1" 

31 

31 
3 
1 
1 

26 
1 
1 

15 
1 
1 
1 

15 

.in 

1 

1 


Oct,  10a 
Oct.     6 

Sep.  15a 
Sept.  30 
Sept.  20 


Oct. 


15 


Holders  of  rec.  Sept. 10a 
Holders  of  rec.  Sept. 10a 
Holders  of  rec.  Sept.  14 
Holders  of  rec.  Sept.  14 
Holders  of  rec    Ang.3la 
Holders  of  rec.  Sept.  20a 
Sept.  22      to      Oct.   20 
Holders  of  rec.  Sept.  15 
Holders  of  rec.  Sept.  15a 
Holders  of  rec.  Sept.  17 
>™t   2.s      tu      Sent    10 
Holders  of  rec.  Sept .30a 
Sept.  18      to      Oct.    16 
Oct.      1      to      Oct.     6 
Sept.  15      to      Sept. 20 
Holders  of  rec .  Sept .  1 5a 
Holders  of  rec.  Sept.  15a 
Holders  of  rec.  Sept.  15a 
Holders  of  rec    Sent,  la 
Sept.  17      to      Sept.  30 
Holders  of  rec.  Sept.  15a 
Holders  of  rec.  Oct,  10a 
Holders  of  rec 
Sept.  24      to 
Holders  of  rec 
Sept.  18      to 
Holders  of  rec 
Holders  of  rec.  Sept.  15a 
Holders  of  rec.  Oct.  15a 
Holders  of  rec.Aug.31i 
Holders  of  rec. Sept. 15' 
Sept.  15      to      Sept.  30 
Sept.  15      to      Sept.  30 
Oct.      1      to      Oct.     9 
Holders  of  rec.  Sept.  15a 
Oct.      1      to      Oct.    15 
Oct.      1      to      Oct.    15 
Holders  of  rec.  Sept.  10 
Holders  of  rec.  Sept.  15 
Holders  of  rec.  Sept.  15 
Sept.  28      to      Sept.  30 
Holders  of  rec.  Sept.  26 
Holders  of  rec.  Sept. 15a 
Holdersof  rec.  Sept.  15a 
Moldi's  of  ree    Sen.lfi  a 
Holders  of  rec.  Sept.  19i 
Holders  of  rec.  Sept.  17 
Holders  of  rec.  Sept. 21a 
Oct.  In      to     Oct.  25 
Holders  of  rec.  Sept. 20a 
Holders  of  rec.  Sept.  20 
Holders  of  rec. Sept. 15; 
Holders  of  rec. Sept. 157 
Holders  of  rec .  Sept. 30a 
Holders  of  rec.  Oct. 29a 
Holders  of  rec.  Sept. 21a 
Wniders  of  rec    Sept    3a 
Holders  of  rec.  Sept.  30a 
Holders  of  rec.  Sept.  30a 
Holders  of  rec.  Sept.  24 
Sept.  21      to 
Sept.  17      to 
Sept.  21      to 
Holders  of  rec.  Oct 
Holders  of  rec.  Sept.  22 
Holders  of  rec.  Sept .24a 
Sept.  20      to      Oct.     2 
Sept.  20      to      Oct.     2 
Holders  of  rec.  Sept. 20a 
Holders  of  rec.  Nov.  5a 
Holders  of  rec.  Sept.  23 
Holders  of  rec.  Sept.  10a 
Holders  of  rec.  Sept. 10a 
l'Holders  of  rec.  Oct.    15 
15  Holders  of  rec.  Oct.    la 
1  Holders  of  rec.  Sept.  20 
Sept.  18      to      Sept.  30 
uct.    16      to       Nov.     1 
Holders  of  rec.  Sep.  2Sa 
Sept.  11     to     Sept.  30 
sent    1 0      to 
Sept.  24      to 
Holders  of  rec 
Sept.  21      to 
Sept.  21      to 
Sept.  17      to 
Sept.  17      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec.  Oct.      1 
Sept    11       to      Sept.  20 
Holders  of  rec. Sent.  15a 
Holders  of  rec.  Sept.  30 
Holders  of  rec.  Sept.  30 
Holders  of  rec.  Oct.      1 
Holders  of  rec.  Sept.  17a 
Sept.  16      to      Oct.     2 
Holders  of  rec.  Oct.    Id 
Holders  of  rec.  Oct.    Id 
Holders  of  rec.  Nov,   la 
Sept.    8     to      Sept.  20 
liters  of  vec    Sen    t  ,  a 
Holdersof  rec.  Sept.  15a 
Holdersof  rec. Sept.  15a 
Holders  of  rec.  Sept. 14a 
Sept.  23      to      Sept.  30 
Holders  of  rec.  Sept.  15a 
Holders  of  rec.  Oct.     7 
Holders  of  rec.  Sept,  23a 
Sept.  21      to      Oct.     2 
Sept.  21      to      Oct.      2 
Sept.  21      to      Oct.      2 
Holders  of  rec.  Sept. 24a 
3  Holders  of  rec.  Sept.  10 
30[Sept.  21      to      Sept.  30 
l   Holders  of  rec.  Sept.  20 
15'Holders  of  rec.  Sept.  30 
1  Holders  of  rec.  Sept.  17a 
1 1 Holders  of  rec.  Sept.  17a 
1  Sept.  16      to      Oct.     2 
15  Holders  of  rec.  Sept.  27 
1  Holders  of  rec.  Oct.    24 
15  Holders  of  rec.  Kept.  30 
Ulers  of  rec.  Kept.  20 
5  Holders  of  rec.  Sept.  20 
Holders  of  rec.  Sept.  20 
Holders  of  rec.  Sept .  20 
Sept.  21      to      Oct.      2 
to 
to 
to 
to 
to 


Sent.  13 
Oct.  2 
Sept.  17 
Oct.  2 
Oct.  2 
Sept.  25 
Sept.  30 
Sept.  24 
Sept.  17 


-,  pt 

Sent  17 

15  Oct.  1 
15  Scot.  21 
30  Sept.  14 


I 


Sept  15 
Sept. 20 
Oct.  16 
Oct.  12 
Sept.  30 


Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Sept.  10. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  85,  p.  836. 

We  omit  two  ciphers   (00)  in  all  cases. 


Banks. 
00s  omitted. 


Bank  of  N.  Y__ 
Manhattan  Co. 

Merchants' 

Mech.  &  Metals 
America  _ 

Phenlx 

City 

Chemical.. 
Merchants,  Ex. 

Gallatin 

Butch.  &  Drov. 

Greenwich 

American  Exch. 

Commerce 

Mercantile  _. 

Pacific   

Chatham 

People's 

Hanover  _ 
Citizens'  Cent. . 

Nassau 

Market  &  Fult'n 
Metropolitan  _. 
Corn  Exchange. 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First _. 

Irving  Exch 

Bowery   

N. Y.  County.. 
German-Amer  . 

Chase 

Fifth  Avenue.. 
German  Exch. . 

Germania 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty  

N.  Y.  Prod.  Ex. 

State  

14th  Street 

Coal  &  Iron  Nat 

Totals,  Average 

Actual  figures 


Capital. 


Surplus. 


S 
2,000,0 
2,050.0 
2.000,0 
6.000,0 
1,500,0 
1,000,0 
25,000,0 
3.000,0 

600,0 
1,000,0 

300,0 

500,0, 

5,000,0 

25,000,0 

3,000,0; 

500 .01 
450,0 
200,0' 
3,000,0 
2,550,0, 
500,0. 

1. .0 

2,00(1.11 

3,000,0 

1,500,0 

5,000,0 

250,0 

5,000,0 

1,000,0 

10,000,0 

2,000,0 

250,0 

500,0 

750,0 

5,000.0 

100,0 

200,0 

200,0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

1,000.0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 


s 

3,520,3 
4.184,5 
1,789,6 
7.9SS.0 
5,874,2 

724,9 

31,519,7 

6,494,7 

582,0 
2,533,2 

158,0 

832,9 

4,439,8 

16,497,4 

2,726,2 

913,1 
1,059.7 

470,3 

11,910,1 

1,746,7 

538,2 
1,720,7 
1,478,9 
5,254,1 
7,545,9 
12,524,1 

108,5 

5,624,9 

2,080,9 

20,589,9 

1,655,0 

815,9 
1,657,4 

689,5 
7.706.8 
2,109,4 

895,2 
1,016,6 
1,542,5 
1.197,7 

499.9 
2,078,2 
1.019,2 
1,960,2 
2,771,7 

757,1 

782,2 

320,4 

392,1 


132,350,0  193,297, 
Sept.  10.| 


Loans . 

Specie. 

An  rage. 

An  rage. 

S 
4,388,0 

s 
20.908,0 

32,400,0 

9,872,0 

21,088,0 

4,177,0 

53,177,6 

11,945,7 

25,040,5 

4,361,6 

7,095,0 

1,119,0 

167,749,6 

55,483,2 

28,293,8 

4,707,4 

6,762,8 

1,551,6 

8,444,5 

1,247,8 

2,738,5 

403,1 

7,512,1 

1.817,2 

31,245,3 

5,233,9 

154,122,6 

28,777,3 

14,943,2 

1,728,6 

3,808,1 

388,3 

7,515,4 

870,0 

2,022,6 

396,1 

72,006,2 

15,325,4 

21,207,0 

5,018,3 

7,081,8 

941,7 

8,787,7 

1,179,1 

12,309,6 

3,174,8 

42,645,0 

6,968,0 

25,896,0 

3,563,0 

81,936,0 

21,571,0 

1,501,2 

236,0 

28,075,0 

5,189,0 

12,434,0 

2,855,0 

104,020,3 

20,899,7 

22,116,0 

6,140,6 

3,528,0 

888,0 

7,712,5 

1.206,4 

4,136,6 

781,4 

77,526,0 

17,253,0 

12,468,3 

2,450,7 

3,950,7 

430,7 

4,917,3 

892,3 

13,751,5 

3,303,9 

8,116,7 

1,626,3 

3,380,2 

658,2 

10,670,5 

956,5 

4,343,0 

973,0 

18,281,0 

4,663,0 

19,636,6 

4,761,5 

£,283,8 

2,329,6 

14,406,0 

4.215,0 

5,700,6 

1,038,7 

6.095,0 

808,0 

1261,787,7 

280,765,6 

1261,101,0 

278,329,4 

Legals . 
Average. 

S 

920,0 

1,589,0 

1,379,0 

1,021,0 

2,031,7 

312,0 

6,540,0 

1,978,9 

131,4 

455,3 

68,8 

186,7 

2,043,1 

7.0S6.6 

1,097,3 

440,6 

1,141,4 

138,8 

6,674,6 

324,1 

1,008,6 

1,008,7 

204,9 

5,131,0 

2,338,0| 

1.115,0! 

91,1 

2,300,0 

231,0, 

1,968,1 

1,141,9 

62,0 

603,1 

223,7 

5,224,0 

1,214,8 

420,9 

511.5 

1,094,1 

237,5 

251,5 

1,004,9 

241,0 

1,651,0 

787,5 

287,1 

301,0 

510,4 

872,0 


Deposits. 
Average. 

$ 

19,414 

38,850 

21,824 

51,365 

25,082 

5,881 

175,192 

25,918 

6,785 

6,572 

2,171 

8,322 

29,146 

135,473 

11,235 

3,178 

7,910 

2,143 

82,955 

20,316 

7,935 

8,598 

12,927 

49,294 

23,354 

86,501 

1,388 

27,503 

12,043 

93,485 

24,881 

3,754 

7,602 

3,961 

85,747 

14,127 

3,856 

5,623 

15,141 

7,864 

3,514 

10,244 

4,802 

21,692 

20,901 

9,909 

17,685 

6,096 

6,304 


Re- 

s've. 

% 
.027.3 
,0  29.2 
0  25.4 
,1  25.2 
,5  25.4 
.0  25.0 
3  35.4 
,6  25.9 
,4  24.8 
6  25.9 
9  21.7 
6  24.0 
6  25.0 
0  26.5 
,9  25.1 
6  26.0 
,5  25.4 
,4  25.0 
,7  26.5 
6  26.4 
,1  24.5 

3  25.4 
,6  26.1 
,0  24.5 

0  25.2 
0  26.2 
,4  23.6 
0  27.2 
0  25.6 
,9  24.4 
,0  29.2 
,0  25.3 

4  24.2 
,7  25.3 
,0  26.2 
,6  25.9 

3  22.0 
9  25.0 
,2  29.0 
,2  23.7 
.0  25.9 
,2  25.0 
,0  25.2 
,0  29.1 
,1  26.5 
,7  26.4 
,0  25.5 
2  25.4 
.0  26.6 


68,196,6  1276,478,1  27.3 
67.929,5  1272,758,1  27.2 


On  the  basis  of  averages,  circulation  amounted  to  $44,860,400  and  United  States 
deposits  (included  In  deposits)  to  81,664,400;  actual  figures  Sept.  10,  circulation, 
844,875,400;  United  States  deposits,  $1,643,400. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Sept.   10. 


Capital  as  of  June  30 

Surplus  as  of  June  30 

Loans  and  investments.  _ 
Change  from  last  week . 


Specie   

Change  from  last  week. 


Legal  tenders  &  bk.  notes 
Change  from  last  week. 


Deposits   

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 

P.  c.  reserve  to  deposits- . 
Percentage  last  week.. 


State  Banks 

in 

Greater  N.  Y 


25,125.000 

37,935,400 

293,099,800 
+  3,090,100 

49,312,000 
—3,001,700 

24,600,000 
—203,200 

340,332,100 
+  1,197,500 

94,723,800 
—3,256,800 

28.3% 
29.4% 


Trust  COS. 

in 

Greater  N.  Y 


65,406,000 

171,281,300 

1,005,885,200 
—3,727,000 

113,824,200 
—1,745,400 

11,512,600 
+203,000 

l,0S9,624,40O 
—10,434,000 

133,324,500 
—1,104,100 

16.3% 
16.4% 


Slate  Banks 

outside  of 

Greater  N.  Y 


*9, 033 ,000 

*10,866,851 

93,884,200 
+250,000 


98,906,300 
—23,900 

20,569,500 
—246,500 

21.5% 
21.7% 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


*8,375,000 

*13,077,768 

138,031,100 
—515,400 

teSM 


144,253,800 
+432,300 

20,124,300 
+  743,100 

14.6%  I 
14.1% 


a  Transfer  books  not  closed. 
d  Correction,  e  Declared  Z7o 
1911. 


6  Declared  7%  payable  in  quarterly  installments. 
— ~ki„  )u%   Oct.   15    1910  and   2V2%  April   15 


+  Increase  over  last  week.     —  Decrease  from  last  week.     *  As  of  March  25. 

Note. — "Surplus"  includes  all  undivided  profits.  "Reserve  on  deposits"  In 
eludes,  for  both  trust  companies  and  State  banks,  not  only  casli  items,  but  amounts 
due  from  reserve  agents.  Trust  companies  in  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according  to 
location  as  shown  below.  The  percentage  of  reserve  required  is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  the  reserve  being  computed  on  the  whole  amount  of  deposits 
exclusive  of  time  deposits  not  payable  within  30  days,  represented  by  certificates 
(according  to  the  amendment  of  1910),  and  exclusive  of  deposits  secured  by  bonds 
of  the  Ktate  of  New  York. 

— Trust  Cos. —       — State  Banks — 
Reserve  Required  far  Trust  Companies  Total  Of        Total  Of 

and  Slate  Banks .  Reserve        which    Reserve        which 

Location —  Require 

Manhattan    Borough 15% 

Brooklyn  Borough  (without  branches  In  Manhat.)15% 
Other  boroughs  (without  branches  In  Manhattan)15% 
Brooklyn  Borough,  with  branches  In  Manhattan. .  15% 

Other  Boroughs  with  branches  In  Manhattan 15% 

Elsewhere  In  State 10% 


n  Cash. Required 

in  Cash 

15%          25% 

15% 

10%         20% 

10% 

10%          15% 

~H% 

15%         20% 

20% 

15%          15% 

15% 

5%          15% 

6% 

Sept.  17  1910.] 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW    YORK   CITY    BANKS    AND    TRUST   COMPANIES. 


Week  ended  Sept.  10. 


Clear  .-House 
Banks. 

Actual  Figures 


Capital  as  of  June  30. . 

Surplus  as  of  June  30. . 

Loans  and  Investments  1 
Change  from  last  week 

Deposits 1 

Change  from  last  week' 

Specie 

Change  from  last  week 


Legal-tenders 

Change  from  last  week 


Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 


132.350,000 

189,131,400 

,261,101,000 
+  2,909,400, 

,272,758,100 
—2,793,400, 

278,329,400 
— 4,693,100 

67,929,500 
+205,900 

346,258,900 
—4,487,200 


Total  reserve 

Change  from  last  week 

Percentage  to  deposits 

requiring  reserve 

Percentage  last  week.. 

Surplus  reserve 


346,258,900 
—4,487,200 


27.24% 
27.53% 

28,069,375 


Clear-House 
Banks. 
Average 


132,350,000 

189,131,400 

1,261,787,700 
+  10,461,000 

1,276,478,100 
—1,414,900 

280,765.600 
—10,180,700 

68,196,600 
—1,999,600 

348,962,200 
—12,180,300 


348,962,200 
—12,180,300 


27.36% 
28.29% 

29,842,675 


Slate  Banks  d- 
Trust  Cos.  not 
in  C.-H.  Aver. 


74,581,000 

179,347.900 

1,093,805,500 
—3,768,200 

(11,044,293,200 
—4,288,300 

120,282,900 
—1,451,900 

619,928,100 
+  469,300 

Cl40.211.000 
—982,600 


27,283,000 
+  1,282,900 


Total  or  all 
Banks  &  Trust 
Cos.  Average. 


206,931,000 

368,479,300 

2,355,593,200 
+  6,692,800 

2,320,771,300 
—5,703,200 

401.048,500 
—11,632,600 

88,124.700 
—1.530,300 

489,173.200 
—13,162,900 


27,283,000 
+  1,282,900 


167,494,001) 
+300,300 


18.0% 
18.0% 


516,456,200 
—11,880,000 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City":  with  this  item  Included, 
deposits  amounted  to  $1,201,466,700,  a  decrease  of  $8,736,900  from  1  st  week.  In 
the  case  of  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average  and 
the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
$14,874,200  and  trust  companies  $125,336,800. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 
We  omit  two  ciphers'  in  all  these  figvres . 


Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments . 

Deposits. 

Specie. 

Legal; . 

Holdings 

on  Deposit. 

S 

$ 

S 

$ 

$ 

S 

July      9.. 

2,355.907.6 

2,316,544.5 

367.817,4 

88,851.9 

456,669.3 

479,891,1 

July    16.. 

2,331,502.9 

2,300.377,2 

376.881.3 

90,908,9 

407,790,2 

490,754,8 

July    23  . 

2,318,054,8 

2,298.440,2 

389,600,7 

92,504.2 

482,104,9 

504,939,4 

July    30.. 

2,305,891.4 

2,299,609.1 

399,777,7 

94,652.2 

494.429,9 

518,815,9 

Aug.     6.. 

2.319,167,3 

2.299,315,5 

405.702,3 

93,995,0 

499,697,3 

525,172,3 

Aug.    13   . 

2.331,975,4 

2.316.350,0 

416  194.1 

92,656,7 

508.S50.8 

535,467.8 

Aug.   20.. 

2,339,911,8 

2,326,315,7 

421,847,4 

90,699,2     512,546,6 

539,637,8 

Aug.  27.. 

2,346,781.2,  2,331,878,3 

421,021,3 

91.463,2!    512.484,5 

537,996,1 

Sept.    3.. 

2,348,900,4    2,326,474,5 

412,681,1 

89,655,0     502.336,1 

528,336,2 

Sept.  10.. 

2,355,593,212  320,771,3     401.048,5 

88,124,7     489.173,2 

516,45j,2 

Reports  of  Clearing  Non-Member  Banks. — The  following  is 
the  statement  of  condition  of  the  clearing  non-member 
banks  for  the  week  ending  Sept.  10,  based  on  average 
daily  results : 

We  omtl  two  ciphers  (00)  in  all  these  figures 


Loans, 

Disc'ts 

and 

Legal 

T>  mli  r 
ana 

Deposit  with 

Banks. 

Capi- 

Sur- 

Specie 

Clear- 

Other 

Net 

tal 

plus. 

Invest- 
ments. 

Bank 

Notes. 

ing 
Agent. 

Banks . 
&c. 

Deposits. 

N.    Y.    City 

Boroughs   of 

Man. A  Brx 

S 

$ 

% 

% 

S 

$ 

S 

$ 

Wash.  Hgts 

100,0 

270,6 

1,197,0 

138,0 

51,0 

179,0 

15.0 

1,216,0 

Century  ... 

250,0 

160,2 

1,425,8 

24,1 

196,1 

46,0 

145,9 

1,499,6 

Colonial 

400,0 

362,5 

4,847,7 

754,0 

417,4 

717,9 

898,4 

6,959,3 

Columbia  _ . 

300.0 

751,7 

6,064,0 

491,0 

449,0 

865,0 

59.0 

6,801,0 

Fidelity  ... 

200.0 

175.5 

909,0 

93,5 

62,4 

186,5 

923,7 

Jefferson 

500,0 

521,3 

3,101.1 

246,1 

246,8 

216.5 

319,4 

3,447,5 

Mt.  Morris. 

250,0 

313,8 

2,495,8 

483,5 

30,7 

554.7 

77,9 

3,426,5 

Mutual . . 

200,0 

371,3 

3,415,2 

35,6 

569,9 

476,0 

5,3 

3,988,2 

Plaza 

100,0 

453,8 

3,949.0 

318,0 

371,0 

822,0 

4,891,0 

23rd  Ward. 

200,0 

106,5 

1.814,8 

162,9 

56,9 

290,7 

2,130,8 

Union  Exch 

1,000,0 

952,4 

8,393,7 

1,029,8 

1,000,0 

139,8 

8,089,3 

Yorkville  . . 

100,0 

451,8 

4.0SS.3 

49,3 

781,8 

197,4 

259,5 

5.256,2 

New  Neth'd 

200,0 

265,5 

2,235,0 

274,0 

94,0 

278,0 

-     5,0 

2,449,0 

Batt.Pk.Nat 

200,0 

156,8 

1,417.5 

218,0 

34,1 

84,3 

1,240,8 

Aetna  Nat. 
Borough  of 
Mk  Brooklyn. 

300,0 

317,7 

2,140,5 

463.9 

24,3 

89,3 

m 

20,6 

2,008,4 

Broadway 

200,0 

513,3 

2,984,7 

24,8 

436,1 

F  408,0 

578,8 

3,844,2 

Mfra.'   Nat. 

252,0 

831,9 

5,501,6 

318,1 

348,3 

723,0 

109,0 

5,795,5 

Mechanics".. 

1,000,0 

815,4 

11,223,2 

327,1 

1,324.6 

1,454,6 

241,6 

14  495,5 

Nassau  Nat. 

750,0 

1.010.4 

6,932.0 

622,0 

295,0 

1,500,0 

7,505,0 

Nat.  City.. 

300,0 

60,80 

3,975,0 

92,0 

568,0 

625,0 

174,0 

5,041,0 

North  Side. 

200,0 

139,0 

2,023,0 

125,0 

104,8 

352,7 

109,9 

2,459,9 

First  Nat.. 

300,0 

611,0 

3,271,0 

335,0 

80,0 

523.0 

38,0 

3,311,0 

Jersey  City. 

m 

First  |Nat. . 
Hud.Co.Nat 

400,0 

1.251.8 

5,351,5 

283.3 

468,9 

1,802,6 

144,0 

6,545,7 

250,0 

751,9 

3,105,6 

124,8 

31,5 

202,4 

99,9 

2,656,8 

Third  Nat. . 
Hoboken. 

200,0 

394,5 

2,044,4 

63,8 

128,6 

736,2 
r 

50,3 

2.601,7 

First   Nat.. 

220,0 

623,3 

3,047,0 

130,3 

22,2 

161,2 

212,3 

2.843,1 

Second  Nat. 

125,0 

245,9 

2,706,4 

96,3 

89,6 

32,6 

156,5 

3,720.3 

2.877,3 

Tot.  Sep.  10 
Tot.  Sep.    3 
Tot.  Aug.27 

8,497,0 

13,421,6 

99,659,8 

7,324,2 

8,283,0 

13,664.4 

114304,0 

8,447,0 

13,131,6 

99,539,1 

7,289,0 

8,046,9 

13,039,8 

3,522,6 

113245,4 

8,447,0 

13.131.6 

99,371,7 

7.362,1 

8,053,7 

13,798,5 

3,618,7 

113967,9 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
thetweekly  totals  of  the  Clearing-House  banks  of  Boston 
aLd  Philadelphia. 


We  omit  two  ciphers  (00 1  in  all  these  figures 

Capital 

Banks. 

and 

Loans. 

Specie. 

Legals . 

Deposits,  a 

Circu- 

Clearings j 

Surplus. 

lation 

Boston. 

S 

$ 

V 

« 

s 

« 

s 

Aug.  20.. 

40.200,0    204,375,0 

22,629,0 

4,678.0 

246.504.0 

7.607.0 

137.453,3 

Aug.27.. 

40,200,0    204,712.0     21,975,0    4,902,0    242,447,0    7.662  0 

117,404,6 

Sept.    3_. 

40,200,0    206,500,0    21,787,0 

4,573,0    243,439,0    7,837,0 

130,989,5 

Sept. 10.. 

40,200,0,    206,059,0 

20,882,0 

4,509,0 

240.607.0    7,947,0 

106,015,1 

Aug.  20.. 

55,465.o'   250.960.0 

74,907.0 

296,783.0  16,374,0 

125.482  4 

Aug.  27. . 

55,465,0    251,838,0 

74,733,0 

297,474.0  16.427,0 

118,646,4 

Sept.   3.. 

55,465,0    253,392,0 

75,558,0 

300,431,0  16,448,0 

146,804,5 

Sept. 10.. 

55,465,0 

254,346,0 

74,557,0 

299,806,0  16,484,0 

106,392*,! 

a  Including  Government  deposits  and  the  Item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  S3, 037, 000  on  Sept.  10,  against  $3,052,000  on 
Sept.  3. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Sept.  10;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 


Dry  goods 

General  merchandise. 


Total . 

Since  January  1. 
Dry  goods 


1910. 


$i,032,SS5 
10,726,77S 


$13,7.9,410 


1909. 


$2,954,980 
13,178,697 


$16,133,677 


1908. 


1907. 


$2,854,120 
11,608,708 


$3,773,926 
9,848,901 


$14,462,828    $13,622,827 
$83,443,064  S132,835,263 


$109/07,387  $118,230,765 
General  merchandise I   535,442,5  9    474,205,494j   344,592,216    483,317,809 

Total  36  weeks $645,049,976  $592,436,259  $428,035,280  $616,153,072 

I  I  I 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  10  and  from  Jan.   1   to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE   WEEK. 


For  the  week 

Previously  reported 

Total  36  weeks.. 


1910. 


1909. 


1908. 


1907. 


$12,832,566;      $8,239,385    $11,892,831       $9,869,586 
442,457 ,917|   413,605,273    432,560,2671   425,275,090 

$455,290,483  $421,844,658  $444,459,098  $435,144,676 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  10 
and  since  Jan.  1  1910,  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

n  eek. 

Since  Jan.  1 

H  eek.     i Since  Jan.  1 

Great  Britain 

France   

$3,400 
25,000 

$32,150,000 

4,455 
3,283,332 

9,243,166 
41,900 

$2,380 

1,194 

49,857 

$13,469,736 
3,423,750 

Germany 

314 

West  Indies 

342,266 

231,492 

South  America  

1,701,076 

All  other  countries 

874,718 

Total  1910 

$28,400 
500,120 

$845,755 
67,700 

538 

500 

$44,722,853 
76,659,192 
47,041,800 

$28,510,333 

1,638,100 

476,346 

65,408 

40,755 
5,405 

$53,431 
109,834 
115,391 

$4,550 

1,450 

11,292 

269,108 

400 

$20,043,352 

Total  1909 

6,725,108 

Total  1908 

13,250,216 

Silver. 
Great  Britain 

$13,344 

France 

1.294 

Germany   

12,374 

West  Indies 

57,998 

Mexico   

1,246,181 

South  America..   

1,053,106 

All  other  countries 

974,730 

Total  1910 

$914,493 

$30,736,347 

$286,800 
39,443 
58,009 

$3,359,027 

Total  1909 

747,895]   32,303,993 
731,124    30,032,987 

3,539,978 

Total  1908 

2,555,771 

Of  the  above  imports  for  the  week  in  1910,  $5,785  were 
American  gold  coin  and  $5,713  American  silver  coin.  Of 
the  exports  during  the  same  time,  $28,400  were  Ameri- 
can gold  coin  and  $500  were  American  silver  coin. 

fganhing  and  financial. 


INVESTMENT    SECURITIES 

Our  eight-page  circular  No. 687   describes  several   Issues   of  sound 
Investment  bonds  yielding  about  4  H  to  5VS%- 
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Bankers*   (Sasette. 


Wall  Street,  Friday  Night,  Sept.  16  1910. 
The  Money  Market  and  Financial  Situation. — Very  little 
significance  attaches  to  any  change  of  values  which  has 
taken  place  in  this  week's  Stock  Exchange  transactions. 
Prices  advanced  as  a  first  result  of  the  election  in  Maine. 
The  latter  was  a  surprise  to  many  and  was  variously  inter- 
preted as  to  its  probable  influence  in  other  State  elections 
and  the  effect  of  this  and  other  fall  elections  upon  the  busi- 
ness interests  of  the  country.  The  advance  in  prices  referred 
to  has.  however,  not  been  maintained.  The  markets  were 
weak  on  Wednesday  and  Thursday,  were  irregular  and 
unsteady  to-day,  and  closing  quotations  are  in  the  case  of 

several   important   issues  lower  than  last  week. 

Reports  of  conditions  in  the  iron  and  steel  industry  are 
not  altogether  satisfactory  and  the  future  outlook  for  this 
and  other  industries  seems  to  be  somewhat  uncertain.  On 
the  other  hand,  the  agricultural  resources  of  the  country  have 
rarely  been  in  such  a  promising  condition  at  this  season, 
and,  as  is  well  known,  prices  have  not  been  as  high  in  recent 
years . 

The  Bank  of  England's  weekly  statement  showed  another 
addition  to  the  percentage  of  reserve,  the  latter  now  standing 
higher  than  the  average  at  this  season.  The  Associated 
Banks  of  New  York  on  Saturday  reported  a  smaller  decrease 
in  the  surplus  reserve  than  the  previous  week,  and  local 
money  market  conditions  are  practically  unchanged. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  2%%.  To-day's  rates  on  call  were  1%@2%. 
Commercial  paper  quoted  at  5%@5%%  f°r  60  to  90-day 
endorsements,  5%@6%  for  prime  4  to  6  months'  single 
names  and  6%@6%%  for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £267,940  and  the  percentage 
of  reserve  to  liabilities  was  53.42,  against  52.06  last  week. 

The  rate  of  discount  remains  unchanged  at  3%,  as  fixed 
June  9.  The  Bank  of  France  shows  a  decrease  of  4,650,000 
francs  gold  and  an  increase  of  600,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1910. 

Averages  for 

week  ending 

Sept.   10. 


Differences 

from 

previous  week . 


1909. 

Averages  for 

week  ending 

Sept.   11. 


Capital 132,350,000 

Surplus I     193,297,900 

Loans  and  discounts, __  1,261,787,700  Inc. 

Circulation |       44,560,400  Dec. 

Net  deposits 1 ,276,478, 100  Dec . 

U.  S.  dep.  (iucl.  above)  1,664,400  Dec. 

Specie   280,765,600  Dec. 

Legal  tenders 68,196,600  Dec. 


$  $ 

I     127,350,000 

174,754,000 

10,461,000  1,348.305,200 


1908. 

Averages  for 

week  ending 

Sept.   12. 


126,350,000 

161.11.5,900 

1,322,730,500 


776,100        51,630,400j       54,493.100 


1,414,900  1,381.329,300 
3,000  1,678,000 


10,180,700 
1,999,600 


Reserve  held 348 ,962 ,200  Dec .  12 ,  180 ,300 

25%  of  deposits 319,119,525  Dec.        353,725 


Surplus  reserve. 


29,842,675  Dec.  11,826,575 


Surplus,  excl.  V.  S.  dep        30,258,775  Dec.  11,827,325 


279,929,500 
71,872,000 

351,801,500 
345,332,325 


6,469,175 


1,420,061,900 

9,462,900 

326,511,600 

80,496,700 

407,008,300 
355,015,475 


51,992,825 


6,888,675        54,358,550 


Note. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  actual 
condition  ol  the  banks  on  Saturday  morning  as  well  as  the  above  averages.  These 
figures,  together  with  the  returns  of  separate  banks,  also  the  summary  Issued  by  the 
State  Banking  Department  giving  the  condition  of  State  banks  and  trust  companies 
not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — Fluctuations  have  been  erratic,  with, 
however,  a  tendency  towards  a  higher  level.  Trading  is 
quiet. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84%  for  60-day  and  4  87  for  sight.  To-day's  actual 
rates  for  sterling  exchange  were  4  8370@4  8380  for  60  days, 
4  8620 @4  8625  for  cheques  and  4  8650  @4  8655  for  cables. 
Commercial  on  banks  4  83%  @4  83%  and  documents  for 
payment     4  83%@4  8354.     Cotton     for     payment     4  83@ 

4  8334  a"d  grain  for  payment  4  83%@4  84. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20%  less  1-16@5  20%  for  long  and  5  18%  less  l-64@ 

5  18%  le*s  7-64  for  short.  Germany  bankers'  marks  were 
94  9-16@94%  for  long  and  95%@95  3-16  less  1-32  for  short. 
Amsterdam  bankers'  guilders  were  40  28@40  30  for  short. 

Exchange  at  Paris  on  London,  25fr.  23c;  week's  range 
25fr.  23%c.  high  and  25fr.  22%c.  low. 

Exchange  at  Berlin  on  London  20m.  44pf.;  week's  range 
20m.  45%pf.  high  and  20m.  43%  pf.  low. 

The  range  of  foreign  exchange  for  the  week  follows: 

Sterling,  Actual.                         Sixty  Days.  Cheques.  Cables. 

High  for  the  week 4  84%  4  8640  4  8670 

Low  for  the  week. ...4  83%  4  8610  4  8635 

Parte  Hankers'  Francs^— 

High  for  the  week J 5  20  less  1-16  5  18  %  less  1-16  5  18)4  less  1-32 

Low  for  the- week 5  20  %  less  1-16  5  18  'A  less  1-32  5  18Hless3-32 

Germany  Bankers'  Marks — 

High  for  the  week 94  11-16  95  3-16  95  5-16  less  1-32 

Low  for  the  week ] 94%  95 %  less  1-32  95  3-16  less  1-32 

i  mslerdim  Hankers'  Guilders — 

High  for  the  week 40%  40  33  40  37 

Low  for  the  week 40  1-16'  40  28  40  32 

The  following  are  the  rates  for  domestic  exchange  at  the 
under-mentioned  cities  at  the  close  of  the  week:  Chicago,  5c. 
per  $1,000  discount.  'Boston,  10c.  per  $1,000  discount. 
Sab  Francisco,  30c.  per  $1,000  premium.  Savannah,  buy- 
ing, 3-16  discount;  selling,  par.  St.  Louis,  5c.  per  $1,000 
discount.     Charleston,  buying,  par;    selling.   1-10  premium. 


St.  Paul,  par.  New  Orleans,  commercial,  75c.  per  $1,000 
discount;  bank,  $1  per  $1,000  premium.  Montreal,  62 % @ 
46  %c.  per  $1,000  discount. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $30,000  New  York  Canal  4s  at  102%  to  103 % 
and  $29,000  Virginia  6s  deferred  trust  receipts  at  45  to  46. 

An  important  feature  of  the  bond  market  has  been  a 
tendency  to  higher  quotation,  especially  for  high-grade  in- 
vestment issues.  Sales  of  New  York  State  Canal  bonds 
to-day  Avere  at  an  advance  of  1  point  from  the  last  previous 
sale. 

The  market  for  railway  and  industrial  bonds  shows  a  little 
more  activity  and  in  a  few  cases  prices  are  fractionally  higher. 

Among  the  exceptional  features  are  Chicago  Great  Western 
4s,  which  close  1%  points  higher  than  last  week  on  limited 
transactions.  Rock  Island  issues  have  been  strong  in  sym- 
pathy with  the  shares  and  St.  Louis  <k  San  Francisco  4s 
and  Interboro-Metropolitan  434s  have  advanced  over  a  point 
within  the  week.  On  the  other  hand,  several  issues  close 
unchanged  and  a  few  are  fractionally  lower. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $500  3s,  coup.,  at  102.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following. 


Interest     Sept. 
Periods       10 


2s,  1930 registered  Q—  Jan 

!s,  1930 coupon  Q — Jan 


101 
*101 


3s,  1908-18 registered  Q— Feb   *101?i 

3s,  1908-18 __ .coupon  Q— Feb   »101% 

4s,  1925 ...registered  Q— Feb   *115 

4s,  1925 coupon  Q— Feb    *115 

2s,  1936. Panama  Canal  regis  Q— Feb   *101 
2s,  1938. Panama  Canal  regis  Q— Nov  *101 


Sept. 
12 


Sept.  I  Sept. 
13  14 


*101  *101  *101 
*101  HOI  *101 
*101%!*101%  *ioi> 

*ioi%  *ioi%  *ioi; 


*115 
*  1 15 
*101 
*101 


*115  *115 

*115  <T15 

*101  *101 

*101  i*101 


Sept.      Sept. 
15  16 


*100^ 

♦100% 

*101U 

*101M 

*115 

•115 

*100% 

*100% 


*100% 

*100% 

*101% 

*101% 

*\\4% 

*115 

*100K 

*100Jf 


*  This  Is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  strong  during  the  early  part  of  the  week  on  what  was 
regarded  as  a  favorable  matter  in  the  transfer  of  a  relatively 
large  block  of  Rock  Island  shares  to  new  interests  in  the 
property  and  also  on  the  result  of  the  election  in  Maine. 
Later  the  effect  of  these  influences  was  largely  offset  by 
profit-taking  sales  and  by  reports  in  regard  to  the  iron  and 
steel  industry  referred  to  above. 

On  the  first-named  movement  the  list  of  active  stocks 
advanced  an  average  of  about  2  points,  of  which  Reading 
was  the  leader  in  an  advance  of  434  points,  while  closing 
prices  are  nearly  on  a  level  with  those  of  a  week  ago.  Long 
Island  has  been  exceptionally  strong  on  the  formal  opening 
of  the  Pennsylvania  tunnels  to  Long  Island  traffic  and  is  6 
points  higher  than  on  Aug.  30. 

United  States  Steel  has  been  very  active  and  weak  on 
liberal  offerings.  The  copper  shares  have  declined  Smelting 
&  Refining  closing  a  point  lower  than  last  week.  General 
Electric,  Consolidated  Gas  and  Great  Northern  Ore  Proper- 
ties are  higher. 

For  daily  volume  of  business  see  page  708. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Sept.  16. 


Comstock  Tunnel 

Duluth-Sup  Trac,  pref. 
Evansville  &  Terre  H_. 

Gen  Chemical,  pref 

Homestake  Mining 

Keokuk  &  Des  M,  pref. 

Peoria  &  Eastern 

St  Jos  &GrIsl,2dpfd_. 
Sou  Porto  Rico  Sugar.. 
United  Cigar  Mfrs,  pref 


Sales 
for 

Week 


Range  for  Week . 


Lowest. 


Highest. 


200  25c. 
100  69% 
300x58 
100105 
250  85 
200  38 
100  18 
245  40 
65  90 
100101 


Sept  15   27c. 
Sept  14!  69% 
Sept  16*58 
Sept  12  105 
Sept  10.  85 
Sept  13 
Sept  12 
Sept  14 
Sept  14 
Sept  13 


40 
18 
40 
90 
101 


Sept  15 
Sept  141 
Sept  16 
Sept  12 
Sept  15 
Sept  14 
Sept  12 
Sept  14 
Sept  14 
Sept  13 


Range  since  Jan .  1 . 


Lowest.     I    Highest. 


23c. 

69% 

55 
101 H 

81 

38 

18 

38 

81 
101 


July  36c. 
Sept1  71 
Sept!  60 
June  107 

Jan  89 
Sept  41 
Seytl  28 

Feb!  40 
July  90 
Sept' 109% 


Jan 
Apr 
Sept 
Mali 
Feb 
Mch 
Jan 
Feb 
Sept 
Feb 


Outside  Market. — The  "curb"  market  opened  promisingly 
this  week;  trading  was  in  increased  volume  and  prices  im- 
proved in  a  nuiiber  of  leading  issues.  Later,  however, 
business  became  less  active  and  irregular,  with  prominent 
stocks  showing  fractional  losses.  British  Columbia  Copper 
was  unusually  active  and  strong,  advancing  from  4%  to  6 
and  reacting  to  5%.  Chino  Copper  was  also  a  conspicuous 
feature,  moving  up  from  1534  to  17%,  a  new  high  record. 
Subsequently  it  fell  to  1634,  the  close  to-day  being  at  16%. 
Giroux  rose  from  6%  to  7%,  weakened  to  6  9-16  and  finished 
to-day  at  6%.  Greene  Cananea  improved  from  6%  to  t  . 
but  sold  to-day  back  to  6%.  Miami  eased  off  from  18%  to 
1834,  sold  up  to  19  and  declined  to  18%,  with  the  final  figure 
to-day  18%.  Ohio  Copper  improved  from  1%  to  1  13-16. 
but  weakened  to  1%.  Kerr  Lake  went  down  from  6  11-16 
to  6  5-16  and  ends  the  week  at  6%.  La.  Rose  Consolidated, 
after  fluctuating  between  3  15-16  and  3  13-16,  fell  to-day  to 
3%,  closing  at  3  11-16.  Nipissing  advanced  from  10%  to 
11%.  Among  the  miscellaneous  issues  American  Tobacco 
lost  5  points  to  395,  then  ran  up  to  415.  It  dropped  to  403 
and  moved  up  again,  resting  at  406  finally.  Interconti- 
nental Rubber  was  moderately  active  and  irregular,  losing 
almost  3  points  to  29%,  with  to-day's  business  carrying  the 
price  down  to  28%.  Standard  Oil  went  down  from  600  to 
599  and  back  to  600.  American  Writing  Paper  preferred 
fmproved  from  25  to  25%.  Chicago  Subway  weakened 
from  4%  to  4%.  Bonds  were  dull"  Western  Pacific  5s 
gained  a  point  to  94%. 

Outside  quotations  will  be  found  on  page  708. 
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STOCKS— HIGHEST  A.XD  LOWEST  SALE  PRICES. 


Sat  ur  Jew 
Sept.  10 


•27 

*6S 

97 

*9934 

•1077g 

103 

S7I4 

7312 

♦13712 

»62 

•250 

72 

♦ 
*22 
*45 

llh"8 

144 

141 

*..!. 

*i33 
♦no 
*234 


35 

72 

9734 
100 
110 
103 

87»2 

73% 
18834 

bo 
300 

721" 

31 

6512 

23 

47 
11918 
144 
144 
210 
150 
105 
312 


Monday 
Sept.  12 


*68 

*9jl4 

*53 

*71l4 

♦69 

161ls 

*29* 

*70'2 
* 

*10 
*19 
*25 
*42 
»31 
♦123 
*5414 

•94* 
*94 
*105 


75 
100 
55'2 

72 

7iw 

16Dg 

30" 

72 
52 
12 
22 
2512 
4314 
33l4 
124 
56'2 

94I2 

90 

12512 


*127l> 
18 

*48-34 
*16 

*291o 

*71'" 

♦28 

*62 

*15 

*37 

*64 
*14Uj 
*1_") 

*231> 

*38  " 

♦  127 

♦  145 
$88 

3034 
*61 

5212 
♦123 
♦67 

31% 
1111- 
*61's 

♦  100 
*80 

♦151 

♦14434 
*39-% 

90 
•86'" 
1131) 
♦98  " 
♦SO 

♦l(l') 
lz»i8 

♦101 
13834 

♦80 
»234 
291- 
6318 

♦55 

♦39 

♦21 

♦5o 

1113, 
22!g 

♦  5'J.~ 
♦251 1 

*8 

23i4 

491* 

111  * 

ao5i8 
9110 

♦25 
♦54 
*lbl" 

♦3514 

♦  41ls 
♦67l4 

*41-> 
*9  " 
*0 
♦4H 


131 

18l8 

49M 

17 

30' 2 

7S14 

30 

03 

18 

40 

66 
1421; 
1.J3 

241 , 

49" 
129 
148 

88 

31 

62 

521" 
133 

o9 

3H4 

111  \s 

63 
111) 

93 
154 
147 

401.; 

9b 

39 
11334 
100 
110 
114 
12  V. 

93 
116 
13914 

88 

9234 

291- 

63»g 

65 

401.1 

24 

58 
1121.s 

221j 

53 

2534 
9 
9 

23I4 

491" 
UII4 
165'8 

91'- 

30 

55 

17 

3534 

44I4 

68ls 
51; 

11 
7 

52' 2 


♦27 
♦65 
9738 

ci;i.-:( 

*-10812 
10338 
*80 

7334 
190 
§65 
♦250 
72l2 
♦27 
* 
"2212 
45l2 
118% 
14314 
144 
+  201 
*133 
*140 
♦21 2 


35 

72 

lis-. 

9934 
1101; 
10378 

S9 

74 
19114 

65 
300 

73 

31 

651 2 

2314 

4C14 
12014 
1441" 
144 
210 
150 
165 
334 


*70 
♦9514 

*52l2 

♦71 

♦68 
*159 
♦490 
2934 

♦70l2 

♦15" 

§22% 

251 2 

4314 

♦31 
124 

54% 
*1112 
*90" 

I 

+165" 


75 

99 

5378 

72 

7H" 
105 
520 

2978 

71 

52 

101" 

2218 

2618 

43U 

33 
12478 

5612 

13 

97 

96 
1251" 


♦  128 
18 

49U 
♦  16 

*29'" 

*7n2 

29 

*62 

♦15 

♦37 

66 

*141I4 

131 

24U 

♦38 

*127l" 

145 

♦87 

30% 
♦61 
5212 
*123 
69 
3H8 
11U2 
♦6II3 
100 
♦80 
*1513.j 
5145 
3934 
96 
♦86I2 
11334 
♦98 
*80 

mo 
128I4 

*921-> 

101 

13834 

*86 
92 
29'2 
63<2 

♦55 
.     40 

*21 

*55 

11218 
22U 
5112 


♦61" 

23% 

491 2 

rllO 

Z16312 

z90 

*26 

♦54 
17 
35 
44 

♦67U 
♦41" 
♦9" 
♦6 

♦49 


Tuesday 
Sept.  13 


♦28 

♦68 
9738 
9978 

110 

10312 

♦86 
7334 

19014 

♦62 
*250 
72?j 
2714 
* 

23 
4014 
11912 
*141 

14334 
+201 
*133 
♦  140 
*2l« 
♦5  " 
♦70 
♦95' 4 

53 
♦71 
*69 
*100 
♦490 
2934 
70?8 
* 

♦16 
♦20 

2618 

44 
♦31 
12438 

56 

"♦94l"" 
♦9412 


35 
72 
99 

997g 
11112 
10512 

89 

7478 
19078 

72l4 
300 

74 

2714 

65l2 

231 2 

4634 
1221g 
147 
1441" 
210 
150 
165 
3l2 
8 

75 

99 

53 

72 

711" 
164 
520 

301" 

7U" 

52 

12 

23 

26I4 

44 

33 
125% 

56 

9512 
96 
125U 


Wednesday  ' 
Sept.  14 


Thursday 
Sept.  15. 


130 

18>4 

4914 

17 

3012 

7814 

29 

63 

18 

40 

6812 
143 
131 

2438 

49 
130 
145 

881 2 

3II4 

61'" 

52*4 
130 

6934 

3112 
112 

63 
110 

93 
155 
145 

40 

901s 

90 
114: 
106 
110 
114 
12834 

0412 
116 
1401- 

88 

92 

3078 

66% 

65 

4014 

24 

58 
113 

23 

51% 

26 
9 
9 

233S 

4978 
110 
1641" 

91 

30 

55 

1718 

3612 

44U 

6818 
512 

11 
7 

521 


130 
I8I4 
4938 
1634 
30 
75U 
2912 
63 

*15 

♦35 
6812 

14H2 
♦130 
24 

♦40 

13012 
+  145 

♦87 
3H4 
6II4 
52l2 
*125 
6812 
31»8 

IIII4 

*0118 
♦100 

♦80 
♦152 

14634 
40U 
'.h;i.. 

I':,  1 
114 
♦97 
♦80 
1  111  1 
128 
♦93 
♦  101 
13958 
♦86 
*90 

3012 

64 
♦60 

40 
♦  21 

58 
1 1  2I4 

22^8 

52 

26'2 

§9 

♦7 

2318 

491 2 
110'2 
1633g 

90 
♦25 

55l4 

1678 

3534 
♦4212 
♦6714 

*41o 

IOI2 
6l2 
♦49 


130 

1878 
501 2 


♦28 
♦68 
9S% 
100 

♦  111 
104% 
♦86 

7434 
19014 
♦62 
♦250 
7412 
♦28U 
♦.- 

¥i 

♦46 
121 
14514 
14512 

♦  201 

♦  133 

♦  140 

*212 

♦5 
♦70 

99 

53T8 

72 

♦69 

*16212 

♦  491 

3034 
71% 

♦16* 

21l2 

26 

4334 
♦3234 
125% 

56 
♦  12 


§125 


35 
72 

991  ■> 
100 
1137g 
10512 

90 

7538 
19078 

7214 
300 

7518 

.'i()l, 

651" 

2312 

47 
122'" 
146»"; 
145'" 
210 
150 
165 
312 
8 

75 

99 

5378 

72 

72 
16312 
520 

3H2 

71% 

Ti" 

2U2 
2638 
4334 
3334 

125% 
57 
13 
97 
96 

125 


12934 
1878 
50>4 


1678     *16l2 


3034 

7514 

2912 

63 

18 

40 

6912 
143 
133 


3034 
*7H2 

29 
♦6234 
♦  15 
♦35 
§6912 

♦  143 

♦  131 


2414    *23 


47 
132 
148 

89 

31% 

6II4 

53'2 
130 

681 2 

32 
11278 

63 
110 

93 
151)1" 
14634 

4()l 

9714 

90 
1153 
106 
110 
114 
1293 

94 
116 
142ls 

88 

93 

32l8 

66 

65 

40 

24 

58 
I14I4 

2314 

52 

9 

81 
2338 
5H" 
110l2 
16638 
901 
29 
5514 
I7I4 
361 
45 
681" 

51 
1012 

61 
521 


♦40 
13134 
147 
♦87 

3178 
♦6II4 

53I4 

♦  125 

6878 
3134 
II2I4 
♦61 
*100 
♦80 

♦  152 
♦14518 

4014 

97U 
♦861" 
114l2 
♦97 
♦80 
♦98 
129 

94 
HOI 
14138 
♦86 
♦921" 

30% 

65 
♦60 

39I4 
*21 
*58 
113% 

23 

52'4 

261. 
834 

*7 
♦21 

52 
110 
I65I4 

901 2 

29 

5012 

17 

36 
*43 
♦6714 

♦4l2 

♦9 

♦6 

52 


♦28 
♦68 

97 
♦997g 
10934 
IO3I4 
♦87 

7438 
I88I4 
♦62 
♦250 

7312 
♦27 
* 

22% 
♦45 
11 91" 
145 

♦  144 
♦201 
♦133 

♦  140 

♦212 

♦5 
♦70 
♦9812 

5318 
♦711" 
♦70 
160 
♦491 

30 

7034 


25'4 

43 
♦31 
124 

5478 


35 
72 

981" 
10018 
111 
1043g 

90 

75% 
18918 

65 
300 

7514 

3OI4 

651" 

22?g 

46 
121 
H5I4 
145 
210 
150 
165 
312 
8 

75 
100 

54 

721" 

72" 
1627g 
520 

3012 

71 


2578 

43 

33 

1241" 

561 2 


+90       97 

♦ 96 

♦115      125 


12934 

193s 

5138 

17 

3078 

7814 

29 

65 

18 

40 

6912 
144 
133 

2412 

47 
133 
147 

89 

3214 

6312 

53/g 
130 

6914 

3218 
113% 

63 
110 

93 
156 
1461" 

41 

9778 

90 
1153g 
107 
110 
111 
1297g 

94 
116 
14318 

88 

94 

3214 

65 

68 

4014 

25 

59 
1147, 

23 

53 

2658 
9 
812 

231" 

5214 
110 
167 

901" 

29 

5712 

17 

3718 

45 

6812 
512 

1012 
634 

521 2 


♦  129i8 

19 
5038 
1078 
30% 

*7112 
29 

♦6212 

♦  15 
♦35 
♦67l2 
14278 

1132 

♦23 

♦40 

132 

♦145 

♦87 

32 

63 

5078 

♦  125 

693g 

32 

11H2 

♦61 

♦100 

♦80 

♦  150 
♦143 

♦  40 
97 

*8612 

11234 

♦97 

♦80 

♦99 

128lg 

♦93 

♦  101 
13912 
♦86 

93 

30l4 
♦61 
♦55 

♦  381" 
♦21 

581" 
II2I4 
♦221" 

52 

26 
8I4 

♦  7 

23l8 

5H2 

16334 

90 
♦26 

56 

16l2 

3434 

43% 
♦6714 

♦412 

♦9 

♦6 
♦49 


Friday 
Sept.  16. 


♦2S 
♦65 

96% 
*99'8 
♦  108 
10338 
♦86 

74'g 
1881 2 
♦62 
*250 
731" 
♦27 
* 

♦22" 

♦45 

1191.1 
♦144 

144 

♦201 

♦133 

♦145 

*21" 


33 

72 

97U 
100l8 
111 
104 

90 

75l8 
18812 

6712 
300 

7438 

3014 

60I2 

24 

46U 
11934 
146 
144U 
210 
150 
160 
31" 


♦70 
♦9812 
527g 

♦"n2 

♦69 
16234 
♦490 

2912 

71 
♦ 
♦10 
♦20 

25 

43 
♦31 
12234 

547g 


75 
100 

5278 

721» 

71U 
16234 
520 

30 

71 

52 

12 

23 

25l8 

43 

34 
123% 

56 


Sales  of 

the 

Week 

Shares. 


24.200 

1,000 

400 

14,350 

200 

18,964 

9.778 

50 

31~,550 
100 

"2~,758 
1,520 

22.800 
1,200 
1,250 


100 
800 
100 

"466 


3,570 
1,000 


150 
7.420 
1.100 


♦90 


97 

96 

125 


130 

20 

5214 

1678 

3034 

7814 

29 

65 

18 

40 

691; 
14314 
132 

241 

47 
132 
148 

89 

32 

63 

527s 
130 

70 

3218 
11212 

63 
110 

93 
156 
146lg 

41 

971,1 

90 

II4I4 
107 
110 
114 
12834 

94 
116 
141% 

88 

93 

30% 

65 

65 

40 

25 

581 
11^2 

23 

52 

26I4 
8I4 
81 

23 14 

513, 

lb534 
90 
32 
56 
1678 
3534 
4358 
6818 

512 
10 

7 
54 


+  129  130 

19U  201" 

50l2  5414 

1678  1678 

2914  29I4 
X71 
281 


71 

2812 


!2l.i     6214 
*15        18 


♦35 
+66 
*141 
133 
♦23 
♦40 


40 

69 

14212 

133l4 
2412 
47 


1313g  13138 
+145      148 
88I4     88I4 
31        31 


63 

50 
♦123 
0 


63 

5H 

133 

7012 


3U2     3178 
111      11134 


♦61 
♦100 

♦80 
♦  150 

146 

♦40 


63 
110 

93 
156 
146 

41 


7,810 
4.100 


25 


300 

62,670 

37,500 

900 

1,280 

350 

600 

200 


1.615 

2,000 

900 

400 


3,130 
250 
110 

3,500 
400 

6,500 


2,300 

8,700 

10,250 


STOCKS 

NEW   YORK   STOCK 

EXCHANGE 


I'ailroads 

Ann  Arbor - 
Do  nref 

Atch  Topeka  &   Santa  l-'e 
Do  pre! 

Atlantic  Coast  Line  RR.. 


Oaitlmore  &  Ohio. 


Do  pref 
Urooltlyn  Rapid  Transit. 

/  lanadian  Haclfic 

V   anada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

;hic  tit  W'ra,  trust  ctfs.. 

Do  pret  trust  ctfs 

Chicago  MUw  &  St  Paul.. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd. 

Cieve  Cin  Chic  &  St  L-.. 

Do    pref 

oloraao  <So  Southern 

Do  It  preferred 

Do  2d  preferred 


De'aware  &  Hudson... 
e. aware  Lack  &  West. 
Denver  &  Rio  Grande — 

Do    pret ..... 

Detroit   United 

Du'.uth  So  Shore  &  Atian 
Do    pref 

tfrle 
li    Do  1st  pref 

Do  2d  pref 

Great  Northern  pret 

Iron  Ore  properties 

Green  Bay  &  VV,  deb  ctfC 

Havana    Electric... 
Do   pref 

dockln;   Valley 

Do  pref 

Illinois   Central .... 
nterboro-Metropolitau  . 

Do  pref 

Iowa  Central 

Do    pref 

IT  C  Ft  S  &  M  tr  cfs.  pref 
IVansas  City  Southern.. 
Do  pref.. 


Iake  Erie  &  VVe:tern 
J     Do  pref 

Long  Island 

Louisville  &  Nashville 

Vlanhattan  Elevated 

i'linneapolis   &  St  Lou's 

Do    pref 

illnu  St  P  &  SS  Marie.. . 

Do    pref 

Do  leased  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Pacific 


9612  97 

♦861 2  90 

1113.!  113 

♦97  108 

+80  110 

+98  114 

12778  12814 

+93  94 

♦  101  116 

139  HOI4 

♦86  88 

♦90  94 

3OI4  31 

62  63 

+  55  65 

385S  3834 

+21  25 

+57  59 

111">8  11212 

23  23 

5U2 

♦  2.-.1" 

81« 

+7 

231g     2314 

5134     5134 

+100  111 

163'g  16438 

90  90 
+27 
+55 

16 


52 
26 


81 2 


30 

57 

1638 


34),  35 

4412  441" 

*67l4  68l8 
♦41"       5I2 

♦9"  10 
♦6         7 

♦49  52 


246 
1,700 
4,110 


26,750 


34,600 
400 


Nash  Chatt  &  St  Louis, 
at  Rys  of  Mex  1st  prel 

Do  2d  pref 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do  1st  pret 

Do  2d  pret 

N  Y  N  H  &  Hartford 

Subscription  receipts  z.. 
\  Y  Ontario  &  Western. 

Vorfoik   &    Western 

Do  adjustment  pref 

Vorthern  Pacltic 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  prel 

Pennsylvania 

Pitt^b  Cin  Chic  &  St  L.. 
Do    pret 


Range  Since  January  1. 
On  basis  0/  100-share  tots 


Lowest 


25 

481; 

U034 
z97 
1112'" 
100 14 

87l4 

681" 
1783, 

60'" 
248 

65 

23  /g 

64?8 

19 

40 
1 1334 
143 
13714 
203 
140 
§160 
21" 
6I4 

70 

99 

46 

70 

70 

149'  1 
490 

231 


403,450 


600 

34.900 

5,300 


800 


200 
63,900 

1,600 
970 
800 

1,250 

"V.666 

2,400 

610 

280,300 

1,600 
100 
500 

2,200 

6,800 
600 


100 
100 
300 


lieading. 


1st  pret 

2d   pref 

itock  Island  Company 

Do    pref 

CtL4  San  F:  .  1st  pref.. 

O     Do  2d  pref 

St  Louis  Southwestern 

Do    pref. 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd . 

Do    pref  do 

Texas  &  Pacific 

1  hlrd  Avenue  (N  Y) 

loledo   Railways  &  Light 
loledo  St  L  &  Western. 

Do    pref 

iwln  City  Rapid  Transit 

Union    Pacific 
Do  pref 

unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref 

*Vest  Maryland  Ry .. 

Do  pref 

vVheeling  &  Lake  Erie. 

Do  1st  pref 

Do  2d  pref 

vVlsconsln    Central 


3 '4 

62'>8 

45 

10 

17 

10lj 

35 

26'4 
118 

45 

11 

881" 

9412 
102 

86 
124 

14U 

41'2 

15 

25 

68 

23 

68 

15 

40 

60 
131'" 
123 

23 

47 
114 
144 

801 2 

27 

67 

41 
125 

60 

23l2 
105'R 

65l2 
§101 

823.. 
149 
/1 143 

38'" 

88'2 

88 

ni'2 

10U2 


Feb  26 
Feb  23 
J'ly  26 
JUy  1 
J'ly  26 
Seu  6 
Sep  10 
Feb  / 
Feb  8 
J'ly  20 
J'ly  26 
Aug  2 
J'ly  .6 
J'nei7 
J'ly  26 
J'ly  20 
J'ne3() 
Sep  5 
J'ly  £6 
J  ue27 
Apr  2s 
Apr  25 
May24 
May  24 
J'ly  26 
Sep  14 
J'ly  26 
J'ly  27 
Aug  1 
J'ly  26 
J'ly  26 
J'ly  26 
J'ly  26 
J'iy  11 
J'Jy  1 
J'ly  26 
J'ly  26 
J'ly  .7 
J'ly  27 
J'ly  26 
J'ly  6 
Aug  10 
Jan  20 
Jan  26 
May  5 
Feb  7 
J'ly  26 
J'ly  26 
J'ly  26 
Jneau 
J'ly  26 

Aug   2 

J'ly  2t 

Aug  2 
J'no3o 
Aug  17 
J'ly  1 
J'ly  26 
J'neso 
J'ly  2b 
J'ly  27 
J'ly  26 
J'ne  c 
May  5 
J'ly  26 
J'ly  .6 
J'ly  26 
J'ly  2b 
Feb  3 
J'ly  2b 
J'ly  2b 
May  4 
J'ly  8 
Apr  28 
Apr  2>> 
J  nelo 
Auif  2 
J'ly  26 
Feb  2 
Aus  3 
Aug  17 


Highest 


3«     Mch    : 

72l2  Moil   8 

124'8Jan    3 

104i4Jau  in 

137i2Jan    5 

H9i8Jan    b 

94    Jan    7 

82%  May21 

1981.1  May  25 

70  Jan    4 
312    Jan    7 

92    Jan    3 

U634Jan    3 

09     Apr    1 

3b78Jan    3 

64i8Jan  lo 

1583gJan    3 

172i4Jai)     I 

lS2'2Jan    3 

225     Jan     6 

162l2  Feb  21 

170i4  Feb  18 

538Jan    4 

1214  Jan    4 

92i4Mchl8 

104    Jan  15 

b534  Feb  :>b 

83  Men  4 
81    Jan    6 

185    Jau    3 

C20     Mch  21 

52    Jan    3 

84  Jan  3 
06  Jan  27 
1834  Jan  3 
34o8  Jan  4 
3458  Jan  5 
5234  Mob  8 
42     Mch  8 

14378  Jan    3 

80i2Jan     4 

18l8Mch22 

97ij  Apr  U 

99    Jan     4 

l2478  J'ly  14 

l013s  J  neH 

147     Oan    5 

25l2Jan  11 

027s  Jan  12 

30    Jan    3 

54 14  Jan    3 

80    Feb  18 

44'4Jan    3 

71  Jan    4 
2534  Jan    6 
0234  Jan 
70U  Apr  14 

15934  Jan  5 
139  Mch  8 
5334  Jan  4 
80  Feb  24 
145  Mcb  3 
15512  Mch    2 

9234  Jan  3 
51'sJan  6 
7458  Jan  5 
7358  May.o 

139  Jan  8 
70i2  Sep  16 
32ig  Sep  14 

128  Mcb  b 
67     May27 

10934  Jan  21 
98    Jan  l'J 

162     Mch  14 

ftl51     Mch  11 

50    Jan    5 

108%  Mch  21 
9114  Mch  16 

14538Jan    3 

11834Jan  12 


Range  for  Previous 
Year  (1909) 


Lowest 


20    Mch 


105  Feb  14 
122'2  J'ly  26 
89  J'ly  26 
114  Mch  10 
13058  J'ly  2.. 
x85     Aug  24 

87    J'ly  26 

227g  J'ly  26 
51  J'lyr 
58  Aug  11 
34I2  Aug  2 
1812  J'ly  26 

5U2  J'ly  26 
10314  J'ly  26 

18  J'ly  26 
43    J'ly  2b 

22l2  J'ly  26 
5i"  J'no  1 
S'iJ'iy   6 

19  J'ly  26 
4234  J'ly  28 

103      J'ly  26 

15214  J'ly  2b 

88I4  J'ly  2b 

23 34  J  ne30 
47  J'ne3b 
12%  J'ly  2u 
28>8  J'ly  26 
40  J'ly  2b 
Aug  15 
Apr  28 
J'no  10 
J'ne3u 
J'ly  'b 


67 
3 
8 
4 

44 


118     Jan     3 

138l2  M-n  9 

104%  Mch  22 

116     Mch   1 

172 14  Feb  18 

931"  Feb  17 

llOUJau     3 

57I4  Jan     a 

92i2  Apr    9 

73    Jan    b 

bO    Jan 

341"  Jan 

77i2Jan 

j:13814  Jan 

3334  Jan 

75    Jan 

3634  Jan 

19i2Jan     . 

1534  jan  1: 

5438  jan    4 

72i4Jan 

H7l2Jan 

20434  Jan 

10334  jan 

4214  Jan 

7238jan 

2734  Jan 

01    Jan    .. 

54S8Mch  12 

70'2  Mayl9 

10    Jan    o 

23    Jan    3 

13<2  Jan    3 

ibUMcb     7 


97 '8  Jan 
100U  Jan 
10712  Jan 
10312  Feb 

HI     Nov 

67  Jan 
tl65     Mch 

6OI4  Jan 

2:5     Feb 

5£is  Jan 

57 ''8  Feo 

70     Nov 

3H2  Oec 

58S4  Dec 

141     Feb 

158'2  Mch 

173%  Feb 

208     Mch 

148     Apr 

I66I2  Jan 

jjl,  Dec 

734  Dec 

68  Jan 
100    Jan 

51    Oct 

7tjio  Jau 

731.1  Jan 

10734  Feb 

535     Feb 

37"s  Jau 
791  j  Jan 

56  "  Jan 
1414  Nov 
28  Feb 
22%  Mch 
36l2  M«h 
2ijl2  Mch 
136%  Feb 
b5iR  Mch 
13i2Nov 
39  Feb 
83'g  Feb 


Highest 


26     Mch 


1253s  Oct 
10634  J'ne 
143'2  Aug 

12214  J'ly 
96  Apr 
8278  J  'no 

18938  Oct 
70I4  Nov 

3231"  Sep 
yii4  Deo 
7434  Apr 
78l2  Mch 
3738  Dec 
6434  Dec 

165's  Sep 

lsl     Aug; 

1!)V"  Aug 
5230  "  Aug 

167      Aug 

a so   J  ly 

7    Jan 

i8>4  Jan 

83'4  Deo 

105     Mch 

08>4  Jan 
86  May 
84i2  Jan 
200  May 
680  Apr 
5i  Apr 
90  Feb 
7134  Aug 
21  Jan 
36'2  Jan 
39    Jm 

563.  Auf 

46     Aug 

1677g  Aug 

8812  Aug 

21    Dec 

103    Deo 

100     Deo 


69 

*121 

137 

61 

^1 

1321 


"«H""Apr 

la7  £ew 
11%  Mch 

363)  Mch 
2634  Nov 
48  Sep 
7434  Feb 

37  Ee5 
b778  t  eb 

191,  Feb 

4.s     Jan 

Jan 

.fan 

Dec 

Sep 

Mch 

Jau 

147  '  Apr 

89  J  iy 

351 2  Feb 

71     Feb 

65     Feb 

122io  Jan 

44i5  APr 

21  Dec 

120l2  Feb 
48l2  Mch 

100  Feb 
76U  Apr 
1154  Nov 
M47i"  Deo 
4214  Feb 
84 14  Jan 
85's  Mch 

13314  Feb 
76     Mch 

100     Mch 

88  Mch 
126ig  Feb 

86l2  Jan 
104  Feb 
118     Feb 

89  Mch 

90  Feb 
20?g  Feb 
67%  Feb 
65U  Mch 
36  Feb 
20i2  Feb 
47i2  Jan 

114%  Feb 

22  Feb 
60  Jan 
30  Feb 
1214  Deo 

7  May 
43  Feb 
6434  Feb 
97  Jan 
172'2  Feb 
z94  Mch 
30  Feb 
50'4  Feb 
15  Feb 
41     1'eb 


y4l2  J'no 

1621g  Aug 

2578  Deo 

63%  Deo 

36    Apr 

02     Apr 

82     Sep 

50i4  Aug 

7612  Aug 

29l2  Aug 

B478  J'n« 

7li2  Deo 

162i2  Aug 

153i2  Jan 

65    Ja11 

90  Jan 
1  i'ii-,  Jan 
li54'2  Auy 

94  Dec 
50l2  Oct 

78U  °ct 

77"2  Aug 
142     Deo 

64     Dec 

26%  May 
14734  Aug 

«9  Nov 
100    Feb 

95  Nov 
17434  J'ne 

/il4934  Deo 

5568  J'ne 

102    Dec 

92i2  J  iy 

15912  Aug 
Ub'2  Der 
§106  Sep 
115  Dec 
15H4  Sep 
99?8  Deo 

neu  Sep 

17338  Sep 

96  Aug 
11712  Dec 

81  Deo 
9434  Deo 
74  Deo 
6034  Sep 
3538  Deo 

82  Dec 
139'8  Aug 

34     Aug 

7512  Deo 

40l2  Aug 

421-  Jan 

153s  Jan 

5478  Oot 

7414  Jan 

II6I4  Deo 

219     Aug 

118l2  Aug 

47     Sep 

77     Sep 

27?8  Deo 

ui34  J'no 


6  J  iy 
1514  J'iy 

6>2  J''y 
35'«  Jan 


t- 


1278  Jan 
2.=)..h  Jan 
i5ig  Jan 
m's  Apr 
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...mus 
New  YorK 

Aetna 

America  H.. 
Amer  Kxcb 
Audubon  .. 
Battery  Pk 

Bowery^ 

Bronx  boro" 
Bronx   Nat 
Bryant  Pk  | 
Butch  &  l)r 
Gentury  1| 
Chase 


ti\u 

As. 

175 

180 

675 

600 

-30 

101) 

113 

115 

125 

375 

00 

19o 

205 

155 

16 

140 

145 

170 

175 

l?6 

'4 

..aims 
hatham  .. 
Iieisea   Kxi 

CheinicaJ  .. 

Citizens'  Cti 

-Ity 

Coal   &  Iron 

Colonia.  1|_. 

Columbia  H. 

Coinmerce  . 

Corn  Ex  \,. 

East  River. 

i-'ldellty  1|.. 
'ifth  AveH 


tint 

Ask 

310 

32J 

200 

430 

445 

150 

160 

t380 

t384 

160 

.  -. 

400 

401 

tl99 

t20014 

307'« 

315 

115 

126 

165 

175 

4  00 

4500 

Hanks 

Filth    

First  

14th  StU... 
fourth  .... 

Jallatln 

Garfield 

.lerm-Am  J 
ierm'n  Exfl 
lermanla  fl. 

Gotham 

Greenwich  ^ 
danover.. 
tmn  & TpH 


Bta 

AsK 

300 

350 

835 

855 

1150 

tl87 

320 

340 

290 

300 

140 

150 

485 

505 

550 

565 

150 

155 

455 

265 

615 

625 

"40 

5i 

lianks 

Irving  N  Ex 
ieifersonH.. 

Liberty 

Lincoln 

vlanhattanlj 
J.ark't&Ful 
vtech&Met's 
Jercantlle  . 
\lerch  Kxch 
Merchants  . 
Metropolis  11 
Metropoi  'nil 
vlt  MorrHH 


Htd 

Ask 

200 

210 

175 

185 

625 

40J 

42> 

315 

330 

250 

260 

240 

250 

150 

160 

160 

170 

175 

180 

390 

410 

200 

260 

260 

lianks 
Mutual  J... 

Nassau  1| 

New  Neth'ii 
NewYorkCo 
New  York. 
N'ht  &Day1i 
19th  Ward. 
Vorthern  .. 

PacltlcH 

Park 

People's  11-. 

Phenlx 

P'azall 


ttut 

Ask 

285 

295 

240 

210 

220 

900 

--  -  - 

320 

335 

.11  1 

225 

250 

260 

t  mo 



230 

"4U 

t360 

(360 

27.) 

n80 

190 

200 

625 



lianks 
Prod  Exch  Ti 

Keserve 

ieaboard  -. 

Second 

Sherman 

State  1] 

12th  Ward. 
^3d  Ward.. 
Union  Exc. 
Wash  H'ts  li 
West  Side  li 
Vorkvllie  1|. 


ma      Ask 


163 

168 

100 

110 

390 

400 

425 

135 

27S 

290 

140 

140 

165 

--« 

276 

600 

6u0 

-•0 

*  Uid  and  a  ueu 
t  Sale  at  Stock 


pr  oes.  no  saies  were  .nun:  on  this 
Exchange  or  at  auction  this  week. 


day.   t  .vx-ngnts.    icesstnan  loo  saaros.  1|State  oa.iiis.   a  iSx-»livuleiid  ana 
it  First  Installment  paid,     n  Sold  at  private  sale  at  this  prloe.     *  2d  paid 


rigats.  o  Wow  stocu. 
l/3d  paid. 


700 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday 
Sept.  lo 


*250 
*S 
*30l2 
63% 
*43% 
*100l9 
U  I 
*90 

*734 
*66l2 
48 
♦  110% 

*6ii2 

*102 
*230 
4% 

221« 

*1112 

*29 
*35% 
*103 
*434 
*31 
S434 
66I9 
*103 
*200 
*100 

*43 
*116 

*115 
13434 

- 
*941o 
*39  " 

26 

*5034 

*131lo 

*S" 
*29% 

321 « 
*103 

2934 

*3 
12934 
*1312 
*72 
*56 
*26 
*2234 
*53% 
§14134 
8% 
*95% 
*119l» 

§4% 
*1S34 

*91o 

ml 

*3814 
*S0 

9914 
*88 
*73l2 
♦111 

* 

*15~ 
*80 

51% 
*102!-> 

20'4 
*70 
*65 

2712 
*3U2 
*106 
*88 
*15 
*6G 
*33 
•82% 
*159 

*212 

*3 
*3034 
*89% 
*29% 
*90 
♦50 
*105 

2634 
*87 

*7 
*54% 
*100 
*101 
*14% 
*54 
*99 
*70 

*5% 
•IS 
*33% 

♦  105% 
*65 

68 

116 

*46 

58 

*121 

*  . 


33 

63 
4412 

~iiu 

94 
8'4 

68 

48 
11412 

621  •> 
103 
250 
4% 

227S 

1S% 

12W 

36 

37 
105 
6% 

3234 

S434 

6634 
104 
300 
101 

45 

I'' 
120 
13434 

93% 

96 

40 

26 

58 
134 

10 

30 

327s 
106 

2934 

4 

129-": 

141- 

76 

63 

28 

40 

57 
14134 
814 

96 
120 
4U 

16  " 

10l2 

45 

40 

82 

9914 

891  •> 

75l4 
114 
130 

16 

90 

5U« 
104  " 

20% 

73 

67 

27% 

3519 
1061-» 

90 

17 

68 

34 

943j 
I6U9 
3 
5% 

31% 

97l4 

31 

94 

57 14 
116 

2714 

90 
9 

59 
104 
103 

161" 

58 
108 

72 
7% 

25 

34 
107 

75 

6838 
110l4 

46l2 

58 
122 

01 


Monday 
Sept.  12 


*158  167 

*62  63 

*57  59 

♦113  125 


*250 
*8 
*301a 
6334 
*43% 
*100l9 
37 
94 
*734 
*6012 
*46H 
113 
§62 
*102 
*230 
4 
22 

121" 
*30 
*35 
105 

*434 
*31 
*S414 
67 
*103 
*200 
101 
*43 
*117% 
*115 
13478 
Ml  2 

*9412 

39U 

26 

57 
133 

*  1 

2912 

33 
*103 

3014 

3 

1291- 

*13% 

74% 
§52 
*26 
*2234 
*54 
14U" 
814 

95% 
♦11934 

*4% 
*15% 

*9% 

46 

3912 
*80 

9912 
*88 
*731-> 
*111 

*I5~ 
*80 
51 
1104 
2012 

"66% 

27% 

*3H2 

106 
*86 
*15 
6634 
3334 
*93 
*159 
2'2 
*3 
*30 
*8914 
30% 
94 
5714 
*105 
27% 
*87 
*7 
55 
*100 
*101 
15_ 
J5678 
*99 
*69 

514 
*15 
34 
*105% 
*65l9 
6814 
II6I4 
4614 
58 
*121 


9 
33 

6438 
44% 

37% 
94 

68 

4S 
113 

62 

103 

250 

4 

221 2 

18% 

121" 

35 

37 
105 
534 

3284 

S5 

6719 
104 
300 
101 

45 
II8I4 
120 
135 

931 

29 

95% 

39% 

2712 

5714 
133 

10 

2912 

33l4 
106 

3012 

3 

1307s 

14 

74% 

52 

28 

32 

59 
141% 
8»4 

120 

5 

16 

1012 

46 

4014 

8H2 

9912 

92 

75I4 
114 
121 

1612 

90 

52 
104 

20% 

06l8 
28 
3512 
107 
88 
17 

6684 

3334 
95 
16H2 

212 
55g 

3U2 

9714 

30% 

9418 

57l4 
116 

2714 

90 
9 

55 
104 
103 

15 

56'8 
108 

71 
5I4 

25 

34 
107 

7512 

69 
11612 

4612 

53% 
126 

.61 


J160  160 

*62  6412 

*58  60 

*112  125 


Tuesday 
Sept.  13 


*250 
§8% 

3012 
6338 
44 
*101 
3634 
*90 
*7"8 
6712 
4684 
*113 

6212 
*101 
*230 
3% 
22 
191" 
1212 
34 
35% 
*103 
*434 
3118 
85 
67 
*103 
*200 
*95 
*43 
11 71 2 
*115 
134% 
9378 
283g 
95'4 
3<>.'<4 
2712 
57 
*133% 
9 
*2812 
333g 
*104 
30 
3% 
129% 
14 
75 
*56 

2619 
*2234 
*5314 
1421" 

8% 

963g 
*11934 

*4l9 

1534 

10 
*45 

40U 

81% 

99l2 
*88 
*73l9 
113 
120 
*15 
*80 

52 
*102 

201 2 
*70 

67 

28 
*31% 
1063g 
*87 

17 

67% 

33% 
*93% 
*158 

*2 

*3 

31i4 
*89% 

301 2 

93% 

56 
105 

2738 
*87 

83g 
♦54 
*100 
*101 
*14 
§58 
*99 

7H2 

*514 
*15 

34 
10678 
*66 

677g 
II6I4 

4614 

58 
♦121 
*   ., 


812 
30l2 
6414 
44% 

95 

814 
I  7 
4734 

1141" 
621 9 

103 

250 

312 

223g 

1934 

13»8 

35% 

36 

106 

51 

3118 

85 

68i8 
104 
300 
102 

45 
119 
120 
13512 

94 

2834 

9512 

40 

2812 

5734 
136 
9 

30 

343g 
105 

3034 

3I9 

131  " 

14 

75 

63 

261 9 

25 

56 
14419 
8l2 

97% 
120 
5 

16 

101" 

48" 

4034 

8212 
1001 9 

92 

7514 
114 
120 

16 

90 

5214 
104 

20% 

75 

6734 

28 

3512 
1063g 

89 

17 

67% 

33% 

95 
I6H9 
3 
5% 

3114 

9714 

3H4 
94i2 
57 

116 
2712 

90lg 
8% 

59 
104 
103 

1512 

58 
108 

7ii2 

7'2 

25 

3412 
107 

71 

6912 
11634 

47 

59 
126 

61 


Wednesday      Thursday         Friday 
Sept.  14         Sepi.  15         Sept.  16 


*158  165 
63"g  64 
597g     61 

*112      125 


*250 

Sl4 
■:,l 

6414 

44% 
*101 

3714 
*92 
8 

6812 

48 
113 

62% 
101 
*230 
41g 

19 
*18 

11 

30 

3614 
106 

*434 

31% 

851g 

67 
*101 
*200 
*101 
*43 
117ig 
*115 
135% 
§9312 

28l4 

9534 

39 

27% 

56l4 
134 

*9 
*28l9 

34% 
*104l2 

30 

*3 
13()i4 

14 
*75 
*56 

27l4 
*2234 
*65 
144 
8I4 

97% 

*119l9 

*412 
*15% 

10 

4618 
*40 

82% 
IOOI4 

8912 

7312 

114 

*120 

*15 

*80 

52 
*102U 

20l2 

73 

6ol" 

2S% 
*33 
106% 
*87 

17 

68 

34% 
*94 
I6H4 

*2 

*3 

*3H4 

*89l4 
+31 

9419 

57 
+  105 

2734 
*S7 

*7 
*54 
*100 
10219 

1512 
*51 
+99 

71 

*514 
*15 

3434 
*106 
*67l2 

6884 
11612 

463g 

59 
*122 


81 

36 

6434 

45 

3734 

95 
8lg 
69 

48% 
II3I4 

63 
103 
250 
4% 

2H; 

19% 

Ills 

32 

36l4 
106 
51 

31% 

85% 

681 
102 
300 
102 

45 
119 
120 
135% 

93% 

2S78 

9534 

39 

2734 

5634 
134 

10 

30 

34% 
106 

30% 

51" 

131% 

14% 

76 

63 

28 

35 

67 
144% 
SI  9. 

98% 
120 
5 

16 

10 

461g 

41 

8314 
10034 

90 

7312 
11412 

12H2 

16 
90 

5212 
104 

2034 

73 

6719 

2838 

35 
10719 

89 

17 

6818 

343g 

95 
16134 
3 
5% 

32 

99 

3H2 

9412 

57 
116 

2814 

90 
9 

59 
104 
10212 

16 

5734 
108 

71 
712 

25 

3434 
108 

71 

70l4 
1167g 

47 

59 
126 

61 


*158  165 
637g  64 
61        61 

*112      125 


*250 
*8 
30 
6219 
*43 
*101 
37 
*92 
77g 
6734 
4612 
*111 

623g 
*101 
*230 
*334 
20'8 
1S12 
11 
32 
36 
*10414 
*434 
31 
*85 
64% 
102 
*200 
*101 
*43 
116% 
*115 
134% 
*92 
2734 
9512 
38% 
*26l2 
*56 
134 

*28l2 

*33 

10419 

30 

*3 
12912 

13% 

7412 
*56 

2612 

*2234 

*55 

143U 

8I4 

97 
1193( 

*4U 

1578 

*912 
*45 
*40 
*82 
100 
*88 
*73U 
*111 
*120 
*15 
*80 

51 
*102 

203g 
*70 
Z6334 

2734 

*3U2 

*10612 

*87 

*163g 

6738 

34 
§9312 
*160 

*23g 

*3 

31% 
*8914 

3019 
§9412 

55 
H05 

27l2 
*87 

*7 
*54 
102 
*100 
*14I2 
*51 
*99 
*70 

*514 
*15l2 

34lg 
*107 
*67l2 

67lg 
116 

4534 

57 
*]22 
*   - 


9 
30 
64 

441j 

3712 

95 
8 

68 

47I4 
113 

6219 
103 
250 
41 2 

20% 

I8I9 

11  " 

32 

36 
10614 
512 

31 

8519 

67 
102 
300 
102 

45 
117 
120 
135% 

94 

28 

9578 

39 

27% 

60 
134 

30 

34 
1041 

30 
4% 
130 

14 

75% 

63 

27 

30 

56 
143% 
8I4 

98 

120 

5 

15% 

10% 

49 

41 

84 
10038 

90 

75 
114 
121% 

16 

90 

51% 
104 

201 9 

78 

63% 

281g 

35 
1071" 

89 

1714 

67% 

34 

94% 
162 
3 
5% 

31% 

99 

3034 

9419 

55 
116 

28 

90 
9 

59 
102 
103 

16 

57 
108 

71 
7% 

25 

34% 
108 

71 

6834 
116% 

46% 

58% 
126 

61 


Sales  01 

the 

Week 

Shares 


*158  165 

64  64% 

60  60 

*112  125 


*250 

*8 

*29 

62 

*43% 

*101 

36 

*90 

7% 
Z66 
45% 
*110% 
6134 
*101 
K225 
4 
19% 
*18 
*11 
*30 
36 
§106 
*434 
30% 
*8434 

64 

101 

*200 

*95 

43% 
117 
*115 
13419 
§93 
L'71- 
95 
3S3g 
26 
56 
*131 
9 
*28l9 
32% 
*104% 
*28'g 

3 
129 
*13% 
73% 
*56 

26% 

*2234 

*5314 

142% 

8 

97 

*11934 

*41.> 

1484 

*9l9 

47 

39% 
*81 

99% 
*88 
*73% 
*112 
§120 

15 
*80 

50 

*102l9 

2-20 

*70 

6419 

27% 

*3H9 

*106 
*87 
*1638 
*6634 
*33% 
9334 
*159 
*2 
3 
3034 
*89l4 

30 
191% 
54 
*105 
27% 
*S5 
*7 
*54 
*100 
*100 
§15 
*51 
*99 
70 
*5% 
*15% 
33% 
*107 
*67% 
66% 
115% 
Z45 
57 
*122 
* 


8I4 
36 
63% 

44% 


361 

95 
7% 

66 

46 
113 

62I4 
103 
250 
4 

20 

19 

13 

33 

36 
106 
5% 

30' 

8519 

65% 
101% 
300 
102 

43% 
117 
120 
135 

93 

2734 

95% 

3S34 

2619 

571" 
134 
9 

30 

33 
1041" 

29% 

3 

129% 

14 

74 

63 

26% 

30 

56 
142% 
8% 

97 

120 

5 

15% 

10% 

48 

39% 

83 

99% 

90 

75 
113 
120 

15 

90 

50% 
104 

20 

75 

64% 

27% 

35 
107 

90 

17% 

67% 

34 

9334 
162 
3 
3 

3034 

99 

3014 

91% 

55 
116 

28% 

90 
9 

59 
104 
105 

15 

5734 
108 

70 
7% 

25 

35 
108 

71 

67U 
11614 

453g 

58 
125 

61 


*158      165 
64%     64% 
59        59 

*112      125 


23 
600 
61.520 
1,900 


8,450 
100 
710 

1,400 

1,710 
300 

2,050 


500 
3,500 
1,000 
1,700 
2,100 
700 
110 


820 

300 

58,370 

500 


100 

100 

1.500 


4,000 

445 

900 

1,000 

2,200 

2,400 

1,100 

300 

297 

100 

6.155 

150 

1,550 

400 

14,100 

1,675 

800 

10 

1.700 


1.403 

15,465 

4,725 

""25 

2.000 
825 
872 

1,000 
600 

1 ,900 
300 
107 

1,100 
120 
200 


2,315 
30 
4,910 
100 
1,540 
2.200 


STOCKS 

NEW    YORK   STOCK 

EXCHANGE 


iiiuustriiJc:  fttisccllancou. 

Adams    Express 
Ilis-Clialmer; 

Oo  prel 

Amalgamated  Copper  .. 
\iner  Agricultural  Chem- 

Do    pret 

American  IJeet  .Sugar 

Uo    pret 

American  Can 

Oo    prel 

\iner.ean  Car  &  Foundry 

Oo    prel 

American  Cotton  Oil 

Oo    prel 

American    Express 

American  Hide  &  Leather 

Do    prel 

American  ice  Securities.. 
American  Linseed 

Oo    pret 

\mencan  Locomotive 

Oo    pret 

American   Mall  Corp 

Do    pret 

A.mer  Smelters  Sec  pret  ii 
Vmer  Smelt  ng&  Uelirun _• 

Uo    pret 

American  SnutI 

Oo    pret 

Amer  Steel  bound  (new). 
American  Mi^ar  Heiinin.: 

Do    pret 

American  Teieph  &,  Teleg 
American  Tobac  (new)  ,pl 
American  Woolen 

Do    pret 

)AnacondaCopper  far%2b 

Betulehem  Steel 
Oo  pret 

lirooklyn   Lnion  Cas 

Lirunswick 'leini  &  rty  Se. 

liuitericu  Co 

I  'entral    Leather 

v>     Uo   pret 

Jolorado   Fuel    &  Iron 

Col  &  HocU  Coat  &  iron, 
consolidated  Gas  (N  Yi . 
^orn  Products  Helming.. 

Uo    pret 

'rex  Carpet 

.Jistuiers'  Securities  Corp 
i-'ederal  Ailning  <Sc  Smelt' 

Oo    pret 

ieneral    Klectnc . 

rfGoldfleld  Con  M.Par  $10 
i  ut  narvester  stii  tr  ctts 

>~      Oo  pret  itk  tr  ctts 

tin  Mer  Marine  stk  tr  ctts 

Oo    prei 

international  Paper 

Uo    pret 

tnternat  Steam  Pump 

Uo    pret 

Laclede  Cas  (St  L)  com., 
vlackay   Companies 

Uo    prel 


VJ  atioual  Biscuit 


3,800 


500 
600 
470 
185 
612 
150 
100 
200 


2,725 

1.240 

900 


5,770 


100 
100 
100 
200 
170 
33 


300 
100 

Tjsoo 

200 


492.200 
3,350 
8,650 
4,900 


39 
1,700 
1.100 


Uo  pret 

Nat  Enamel'g  &  Stamp'g 
Uo    prei 

National  Lead 

Uo    pret 

ciNcv  Cons  Copper. Par  55 

iNew  Yoru  Air  Brake 

North  American  Co.   new 

Paclic  Mail 
acitic  Telep  &  Teleg.. 
People's  G  L  &  C  (Chic) . 
Philadelphia  Co  (mtsb'li) 
Pittsburgh  Coai    Co 

Ho    pret 

Pressed  Steel  Car 

Oo    pret 

Pullman  Company 

quicksilver  Mining 

Uo    prel 

Railway  Steel  Spring., 
uo  pret 

ttepublic  Iron  &  Steel 

Uo    pret. 

Closs-Sheffield  Steel  &  Ir 

O     Oo    pret 

ifennesseeCopper  I'ariZ'o 
l'exas  Pacilic  Land  Trust 

Union  Hag  &  Paper 
Ho  pret 

United  Ory  Goods  Cos.. 

Oo    pref 

U  S  Cast  I  Pipe  &  Foundi 

Do    pret 

United  States  Express.. 
U  S  Realty  <3c  Improvem't 
U  S  Reduction  &  Refining 

Oo    pref ... 

United  States  Rubber 

Uo  1st  pret 

Uo  2d    pref 

United  States  Steel 

Uo    pref 

JUtah  Copper Par  S10 

Virgin  a-Carodna  Chem.. 

Uo    pret 

Virginia  iron  Coal  &  Coke 
Vulcan  Uetinning 

Uo    pret 

Wells  Fargo  &  Co 
estern  Union  Teieg.. 
Westlngh'seF.l&Mtg  assen 
Uo  1st  nret 


Range  Since  January  1 

On  basis  of  100  share  to  s 


Lowest 


•  _■  1  ) 
7% 
.7 
551 
35 
uaij 

1 
b'J 

67S 
62 

39% 

109 
52% 

ltd 
,235 
3% 
19 
!     Ij 
10's 
-51; 
19 

10^12 

4 '4 

181 2 

2 
6l3g 
98'4 

•I'll 
'.51- 
38 

1141/ 

115 

12634 
90  2 
25% 
91% 

13312 
21 
49 

125 
b 
28 
25U 
9914 
22% 
3 

3  L2 
11% 

7l/3g 

55 
2514 

15 

63 
134 

$77j 
S«3% 
i:117 
4% 

i2% 
9 

41% 

36% 

78% 

9384 

79 

71 
100 
11834 

15 

85% 

461" 
1U|34 

$17% 
59 
63 
227g 

30 

103 

84 

13 

60 14 

25 

90 
155 
ii% 
2'g 

28 
Xj0% 

i7 

82S4 

48% 
114 
SI9I4 

83 
6 

.  5 

96 

99% 

14% 

4:) 

95% 

6484 
4 

13 

17 

9J 

50   1 

61% 

IIOI9 

t-JJ.»-'% 

47 
117 

53 

15 

60 
152 

53 

49% 
11  I 


.rne  _A 
J'ly  27 
Aug  5 
J'ly  13 
J'ly  i'6 
Anr 
J'ly  26 
J'ly  27 
)  ne 
J'ly 
J'ly 
J  n  i  ,i, 
J'ly  26 
Feo  1 
Ailff  3 
Sep  13 
Sep  8 
J'ly  -i) 
J  ly  21 
J'nej,) 
J  'ly  .6 

Aug    6 

J  ly  _6 
J  ne  u 
J'ly  23 
J'ly  2 

J 'IV  -b 

Apr  1 
Jii.i  13 
J'ly  .6 

J'UO  6 
J'llC    6 

J'ly  16 
J'ly  16 
J'ly  5 
J'ly  5 
J'ly  26 
J  ne.i 
Aug  1(J 

J'ty  16 

J'uc.y 
J'ne  >) 
J'ly  26 
J'ly  27 
J'ly  26 
Sep  12 
J'ly  .0 

J  ill:  30 

J'ly  .-, 
Apr  _b 
J'ly  jo 
J'ly  x4 
Apr  o 
J'ly  26 
Sep    8 

Feu  6 
Augll 
J'ly  .0 

J'ly  26 
J'ly  1 
J'ly  it 
J'ly  26 
J  ly  26 
J'ly  29 
J'ly  zo 
J'ly  27 
Aug  .. 
J'ly  6 
J'ly  26 
May  13 
J'ly  .'6 
J'ly  2 j 
J'ly    6 

J'D8    o 

J'ly  6 
J'ly  2j 
J'ly  .5 
J'ly  26 
J'ly 
J'ly  26 
J'ly  26 
J'ly  .6 
J'ly  27 
J  ne_ 
J'ne  j7 
All?    1 

J'ly  26 
Sep  7 
j  ne  4 
J'ly  -6 
J'ly  30 
J'ly  o 
J'ly  26 

Feb    8 

J'ly  5 
J'ly  15 

Aug  2 
Aug   1 

J'ly  21 
J'ne  .j 
J  ly  26 
J'ly  .6 
J'ne  ^7 
J'ly  8 
J'ly  6 
J'ly  16 
J'ly  27 
J'ly  16 
J'ly  16 
J'nejo 
Feb  3 
J'ly  18 
Apr  22 
Feb  4 
Feb  4 
Feb  8 
J'ly  26 
J  'ly  26 
May 


H  i'l'l  SSI 


270 
15 

M3j 
'.'03, 
'.:) 
103 

•l.'i  ■ 


81% 

7_\ 
l-,i 

U  I 
1UJ 

:.i) 


19% 
1.7  34 

467g 

0219 
115 
8 

48 

90% 
104 
112--' 
1  5 
101 

j0 
12*;s 
1-4 
143% 

9J34 

39% 
104 
554 

34 

65 
16419 

18% 

33 

4S34 
lOJIj 

M 

'J2\z 
1603g 

23% 

b63g 

62% 

3634 

60 

88 
16U78 

S8% 
1257- 
129 

7% 
24% 
16 
61% 
54-'8 
i)034 

116% 
91% 
/8% 

115 

125 
28% 
961; 
89->j 

llUlj 

$21% 
U0I9 
84 
4314 
46% 

U63g 

1J61" 
:734 
85 
517g 

I0/I9 

200 
3"s 

.f% 

ol-g 

107 

45% 
1J414 

861 9 
U834 
S40% 

i>5 

13% 

73 
122 
113% 

li 

145 

84% 

11 

19% 

521  _ 
HGI9 

84 

1253g 

S60% 
0219 

129% 
73 

§25 
80 
■;195 
78% 
8219 

13(1 


Jan  1 
Jan  3 
Jan  i, 
J  a  n  :-j 
Jan  iu 
Jan  l 
Jan  1» 
J  'ne  1 :. 
Jan  „ 
Jan 
Jan  ^ 
Ak-h 
Men 
Apr  . 
Jan 
Jan  5 
-an 
Men 
„an 
Jan 
Jan  .. 
Jan  7 
Feb 
Mch.l 
jan 
Jau  >. 
Jan 
Apr  i7 
ilav.j 
j  an  1  . 
Feb  i.- 
Feb  .8 
Feb  -i 
Mch  I 
Men  18 
Mch  7 
Jan  0 
Jan  \j 
Jan  1 
Jan  3 
Jan  3 
Jan  4 
Jan  3 
Mch 
Jan  3 
Jan  4 
Jan  3 
Jan  6 
Jan  o 
Feb  .5 
Jan  1.. 
Mch  h 
Jan  „ 
Jan  u 
Sep  13 
jau  11 
Jau  •) 
Jan  .' 
Jan  - 
Jan  3 
Jan  o 
Jan  1 
Jan  1. 
Jan  16 
Jan  5 
Jan  lo 
Jan  0 
Jan  O 
Jan  " 
Jan  18 
Jan  1 
Jan  )< 
May  16 
Jan  ^ 
Jan  o 
Jan  4 
Jan  -i 


Jan  3 

Jan  8 
Jan 
Jan  1 
Jan  3 
Jan  - 
Jan  U 
Apr  6 
May  i 
Jan  3 
Jan  17 
Jan  o 
Jan  o 
Jan  3 
Feb  1 
Jau  ■> 
May  13 
Jan  10 
Jan  )< 
Jan  o 
Jan  4 
Jan  o 
Jan  lu 
Jan  10 
Jan  4 
Jan  H 
Jau  3 
Jan  3 
Jan  lu 
Jan  o 
Jan  3 
Jan  3 
Jan  6 
May. 7 
Jan  - 
Jan  8 
Jan  It 
Jan  6 
Jan  4 
Mch  • 
Jan  3 
Feb  '.  1 


Range  for  Previous 
Year  (1909 


Lowes! 


190  Jan 
123,  Feb 
is     F'eb 

65  Feb 
33%  Jac 
y5U  ^an 
20%  Jau 
\2     Jan 

7%  Feb 
/II9  Feb 
44%  i^eb 

107I9  Feb 
42%  .lau 
3.     .J  a  ) 

..1  Feb 
6%  Feb 
3)  Feb 
18%  Jan 
12  Feb 
29  Jan 
49     Feb 

109%  Fel) 

5%  J'ly 

38      Auv 

ku  Jan 
i ,  U  Feb 
nil  Jan 
22  Mch 
95  Mch 
3t's  Feb 

llo'i*  'Nov 

lis'  Nov 

125  Feb 
y0%  F'eb 
26  "  F'eb 
H334  Jan 

S3734  Feb 
1S34  Meh 
41     Feb 

1I8  Jan 
1778  Oec 
23%  Jan 
25%  Men 
yy34  Apr 
20  Feb 
213„  F'eo 

^4%  Feb 
ib%  Feb 
/3%  Feb 
^a  Jan 
32I9  Feb 
55  "  Mch 
so     Feb 

I00i8  Feb 

l*'<  Jau 

1  s8  J  ly 

18-%  J'iy 

y i"  Mch 
4/34  Men 
3319  Feb 
8vi„  Jan 

IU4  "  J'ne 
/o  «an 
69%  J  an 
yei,  Jan 

HSU oan 
12%  Feb 
82  Jan 
71%  Feb 

1023,  Apr 

""so""Feb 

12     Jan 

2y>8  Feb 

45%  Nov 

10119  Jau 

yyl2  Uec 
10 
40 
301 
96 
169 

1% 

3 

32%  Mch 
977„  Feb 
10%  Feb 
07'*  Feb 
68  Feb 
10738  F'eb 
S3319  Oct 
SOU  Feb 

9<4  F'eb 

66  Jan 
Hi     Oct 

rl09  Sep 
24Sg  F'eb 
70     Mch 


Apr 
Feb 
Feb 
Feb 
Jan 
j  an 
Men 


82 
64 
10 
24 
27 
98 


Feb 
Feb 
Mch 
Feb 
F'eb 
Jan 


Highest 


25:) 

16% 

£7% 

.  6% 

50 
i03 

4919 

98 

15% 

86 

76% 
12434 

79% 
1071.1 
100 

10 

51% 

4  2 1  j 

2« 

4  73j 

69% 
I  22 

111" 

69 

92% 
105% 

1H.\- 
i285 
105 

66:'s 
136% 
131 
145% 
104 

40% 
1073j 
$54% 

3U14 

6'.l'2 
I6U9 

19% 

37 

5134 
HI 

53 

yii" 

105l4 
2619 

y3% 

63 
41% 
95% 
94 
17-'34 

ili^j 

128 
9 
27% 
19% 
6934 
54% 
91 

11..% 
95% 
77% 

120 

130 
30% 
99% 
94 

1 1334 


>4  0V 

Am 

NOV 

Wov 

Aug 
Aug 
Au? 
DCt 

r\ov 
J'n« 
Nov 
Aug 
Nov 
J\ov 
Uec 
Sep 
Aug 
A.pr 
J  ne 
J'ne 
Au? 
Aug 
J  ne 
SeD 

rf.Ug 

Nov 
Aug 
Nov 
May 
Nov 
Sep 
Apr 
Sep 
May 

J'cs 

Ueo 

Sep 

Sep 

Uco 

Ueo 

Nov 

Oct 

Sep 

Uec 

Ueo 

jan 

J  no 

J'n« 

Ueo 

Jau 

May 

AUK 

Ueo 
Oeo 
Got 
Jan 
Jan 
Aug 
Nov 
Sep 
Deo 
Nov 
Ueo 
Sep 
Sep 
Oeo 
Sep 

AU» 

Aug 


671' 

Feb 

4H.| 

Feb 

107 

Feb 

$39% 

Feb 

4d<> 

Feb 

114 

Jan 

57 

Feb 

6 

F'eb 

45 

Jan 

300 

Jan 

64 

Feb 

74 

Feb 

110 

Men 

97%  NOV 
87%  J'n* 
481"  NOV 

!,  I    "  Oct 

120      Aug 

103      Oec 

2y38  Nov 

87%  Deo 

5b     Aug 

11134  Aug 

200      Aug 

9)S  Jiy 
lo  May 
541-  Aug 

109  Aug 
49%  Sep 

iiou  Jiy 

94%  Oct 
120  Sep 
S49    Jau 

93  %  J  ly 

1538  J'n« 
81%  J'na 

125U  Oeo 

114  "  Oeo 
3519  J'no 
87%  Aug 
ilU  Dec 
87  Sep 
1719  J  no 
391 9  Aug 
57%  Aug 

123%  Aug 
891 9  Aug 
94%  Oct 

131      Oct 

167%  NOV 
56%  Deo 

128  Dec 
75%  Sep 
37%  NOV 
9134  NOV 

670  Deo 
85%  Nov 
90     Aug 

145     Sep 


BAMivS   ANi;  TRUST  CO  UlJANIES— ,iAN  ivERS'   QUOTATIONS 


i^aiiis 

u  ta 

All: 

Uanks 

ttut 

Ask 

1  rust  Cos 

aid 

Ask 

irust  Go's 

Bui 

Ask 

1  rust  Go's 

But 

As* 

irust  Go's 

But 

Ask 

Brookit/n 

Brooklyn 

N   YOitu 

Guar'ty  Tr. 

790 

810 

N   Y  Trust. 

640 

65" 

Brooklyn 

Broadway  ' 

375 

Nat  City... 

290 

305 

Carnegie   .. 

110 

120 

Guard'aa  Tr 

175 

90 

105 

Brooklyn  l'r 

405 

421 

lirooklyn  V 

110 

Vorth  Slde^ 

150 

ISO 

Central    Tr. 

990 

1010 

Hudson 

170 

180 

Standard  Tr 

400 

410 

Citizens' 

.... 

140 

coney  lsldT 

155 

People's 

158 

Columbia  .. 

285 

130 

Knickerb  kr 

l8i 

295 

i'ltleGu&  Tr 

485 

495 

Flatbush  .. 

200 

22* 

First  

290 

Prosp'ctPk' 

150 

16) 

Commercial 

120 

Law  T  l&Tr 

t257 

i'r  Co  ot  Am 

320 

Franklin 

210 

225 

ililiii  del  — - 

125 

i'erminal  1| 

90 

Com  wealth 

150 

Lincoln   Tr 

130 

140 

Union  Trust 

130J 

1350 

Hamilton  .. 

270 

290 

Homesteadl 

115 

Empire    . 

3O0 

310 

Manhattan 

375 

400 

US  Mtg&  Tr 

46J 

470 

103 

110 

Manufac'rs 

415" 

1  rust  Co' 5 

Etiult'bie  Tr 

155 

465 

Mercantile  . 

700 

740 

Unit  States. 

1190 

1210 

K.ngs  Co  .. 

500 

--*i 

Mechanics ') 

245 

.V   Y  City 

Farm  Lo&I 

1050 

1700 

Metro  pol't'n 

535 

Van  Norden 

230 

L  isl  L  &  Tr 

295 

310 

Montauk  .. 

150 

A  tor 

:3) 

:;  0 

Fidelity  ... 

200 

210 

Mutual 

13j" 

vVashlngton 

375 

Nassau 

165 

i75 

Nassau 

1-45 

270 

bankers'  Tr 

620 

850 

Fu'tou 

290 

vl  ut   AM  nee 

132% 

vVestchester 

150 

People's 

300 

31S 

IT  way   Tr.. 

145 

160 

NY  Llte&Tr 

1100 

U20 

Windsor    .. 

120 

130 

jueen^    Co. 
vVUUamsb'8 

115 

126 
100 

*  L5id  and  a^ked  pr.ces:  no  sales  on  tn.3  day.   i  Less  than  100  shares    t  Ex-rlghts.   6  New  stock    c  Ex-dlv   and  rights,   d  Now  quoted  dollars  per  share. 
Saie  at  Stock  Exchange  ar  at  auctlan  thU  week      s  Ii<-  stock  dividend      11  Hanks  marked  with  a  paragraph   (11)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  \  1909,  the  Hxaianye  met'ioa  of  quoting  bonds  was  changed,  and  priaas  are  no:o  a,,, — "j,h  I  interest" — exripi  lor  income  and  defaulted  bonds. 


BONOS 

N.  Y.  STOCK  KXPH  A  NOK 
Wekk  Endin<-  Skit  16 


^ 


Price 

/■ri'iaii 
Sept  16 


Week's  rs-y1 
Kanye  or  g-g 
Last  sale    ^-c 


Panye 

since 
January 


960 


I,.      **.      .  <«»%  t*l  llllll'lti 

U"  S  2s  oousol  registered. <tl03o 
0  S2soi>usol  ooupou. ...(11930 

D  S  3s  registered *1918 

U  S  3s  ooupou *1918 

U  S  3s  cou  small  oouds.-iclOla 

U  3  is  resistered 1925 

U  S 4s  coupon ly2n 

O  S  Pan  Can  10-30  yr  28.fclo3u 

Foreign  tlovernmenl 

Argentine — Internal  5sot  1909 
Imperial  Japanese  uovoruui  i 

sterling  ioai.  1  4s 1925 

20  series  4  4s .il'25 

stertiua  iOan  4> 1931 

RepuOol  Cuba  s  exleu  detil.. 
San  Pauio(Brazil  trust  5s  19  19 
U   S  ui    Aiexicu  s  .  l  ja  ul  1890 

Gold  48  Ol  1904 19Q4 

State  ami  t'ity  Securities 

N  YCity-44s I960 

4*0  Corporate  Stock 1.'69 

4%  Corporate  c-loct 1O08 

New  44s 1957 

New  44s 1    17 

iy„  Corporate  Stoott  ..195  7 
4  4'\.  aBSeasml  Oonua....  1.H7 

4*0  Coiporate  Mock 1957 

N  Y  state— Canal  Iniptlb.lOuO 

do  Carolina  i -^a -v  ->.. ioo. 

Xenu  new  settlement  3s..  191.- 

Virginia  tuna  aeut  2  38...1991 

6s  deierrea  Brown  Bros  ctis 

liuuion. 

•  laoaniaCeul    see  so  Ky 
/Xlaou  Aliui  see  At  Coast  Lane 
Albany  do  su»u     Muciuiu'ji 
^liegiieny  Valley  sec  renn  in 
Alieg  do  VV  est      see  Bun  K  do  i 

Ann  ai  our  1st  g  4s /iiyyo 

a.  toll  litss  le — Ueu  a  43.  L90o 

Kegisiereu 199a 

AdJUStmeut  a  4s /tl99a 

Uegisiel'eii fti99u 

Stain  peu /tl995 

Conv  4s  issue  oi  l909...19.i5 

couv  _  * ■ 

Couv  4s  Uuil  pu  rects) 

lo-ye.u  couv  *  j« 

Deueuiuiea  la  series  J.  1912 

series  a i013 

East  uKta  Uiv  1st  g  4s. .1928 
Sliori  Bine  lat 4s g 11)5(5 

atel'lfoi   r'u  ISlg  Os.lOl- 

A.U.  Knox  &  H     see  L,  oc  H 

itUtUUc  l.oaal   xst  a  18./11952 

Ala  Jl  ia  lot  ;;u  gold  as  ..1928 

Bruns  it  vv  laigu  g4s  ..io3e 

(Jliai'les  do  saV  1st  a    is..U^0 

B  a-  A  ■  oU  -  4s ol9a2 

Sav  h  do   VV    1st  aolu  6s.. 1934 

isl  aoiu  5a 1934 

Sil  toy  oca  doO  gu^  4s  ..  I91e 
Atlantic  do  Lianv  fieesumli  KJ 
Austin  <)b  ->.  vv    6«« sou  I'acinc 

Bait  do  Ohio  prior  l  g  3  Has.  i  9  id 
Begislereu /il926 

Gold  4s /ilyia 

Begislereu 'ily4s 

Pilte  J  uuc  1st  gota  os...  ly^ 
PJ  UJU  <Ss  Al  i>iv  isl  g  3>a8l925 
PLKJt  W  Vabysrel  4siy4l 

30U111W  1>1V  181  K  6  '•2S...J.it-.j 

Kegiaiereu 'ily^o 

Gen  uiuo  n  1st  og4>a8..1U30 
Jl  uor  .is  VV  con  1st  g  os  x\>6  j 
iloiioL  iiiv  lBi  £U  s  os..lyiy 
Onio  Blver  KB  1st  g  6a.l93ti 

laenerai  t;olu  us 1937 

Pitts  Ciev  ^\.  lu:  Isl;;  'js  ly22 
Pitts  it  Weat  1st  g  4s...iJi , 
Stat  Isl  ity  1st  gu  g  4  'us  1W43 
aeecn  cieek  see  A  v.  i.  ty;  u 
Believ  6i  Car  see  Illinois  Cent 
Bkiyii  64  ..ioni.iuK  see  ixing  1 
Bruns  ito  *s  esi  see  Ati  coast  L 
Bunaio  .V  1  lit  i.ne  see  i^rie 
Bortaio  ttdsl  gen  g  5s...iya7 

Consol  4  43 iy5/ 

All  do  VV  eat  1st;;  4s  KU..19ya 
CI  6c  Mall  lal  gu  g  oa ly4o 

Kocn  &  Pitts  1st  g  tia..:1921 

Couaoi  lal  g  Us .iy22 

Bull  6i>  suaq  1st  ret  g  48.aiy5i 
Bur  C  li  &  .N     see  C  B  1  <te  1? 

Lian  »o  lal  ext  os iyib 
'20  as 1U13 

iiegiaiereu lylJ 

Caro<ia  nnawu    See  ill  Cent 
Carolina  Cent    ^eeseau  Air  L 
Oartuagedt  Ail    see  ^s  1  c  <te  li 
Ceu  It  la  i'  6c  a     see  iiciut.\ 
Cen  Branca  Ky    see  Mo  Pao 
Cent  oi  <jh  bb  1st  g  oa..pia45 

Consoi  goiu  5s... Iy45 

Begisterea iy45 

1st  prei  income  g  5a #iy45 

Stampeu 

2u  piei  income  g  oa piy45 

2^  pi  el  income  M  5a  stampeu 
3a  prei  income  g  o«..../adij 
8d  prei  moorne  g  5s  stampea. 


y-F 
O-F 

y-F 

y  N 


M.S 


a 
J 
J 
s 
J 
J 
o 

I  V 


M-N 
.u -N 
.u  N 
ivl  -N 
iwi-N 
,v1  N 
J-J 


WlU  ASK  \Loui 

100  7910l'<8  101 


lUO'e  1014 

10l-<8  1023b 
101^  102  4 


114%  Uo^ 
115  1154 
100a4  101 1« 


t  96><  97 

1  94 14  Salt 
t  9.1  »8  94 
t  8SJ4  90 
}  1OI4  lo2  4 
t  y7  B7^ 
t  U7  saie 
945s  ^an> 
iiese  are  pi 


ices  u  »i  the  o 


y  J 
A-O 
A-O 

.MJ\ 

.MJ1 

M-H 
J-O 

w  i) 
J-D 
J  i' 
F  A 
F  A 
iVl  S 
J-J 
M  -b 

M  te 

.U-IM 

J-J 
J-J 
mi-U 

A-U 
A-U 
J    J 


J-J 

y-J 
A-u 
i^- j 
j  -j 

.VI -N 
.UN 
J-J 
w-J 

.M-S 
A  U 
FA 
J -LI 
A  U 
A-O 
J  J 
J-U 


.vi -s 

M-K 
A-O 
J-J 
FA 
J  O 
J-J 

J-J 
Ml-  S 

.»l-i5 


Jb'-A 

il-N 
.U-14 
Oct 


Oct 
Oct 


1007» 

yc4 

HS4 
10b?8 

10.^8 
10(i"4 

lo.-S 
Siri', 

ll/3'6 

'  95  i 


^ale 
^ali 
ysa4 

■iaie 

Hl3l4 

^aie 

lu3L4 

saie 

salb 
104 

9ti\ 

bS 

Sale 


77  79 
bb'-\»  Salt 
97      

91        92  4 

yi  4  Sale 

lub     ^aif 
lo2  e 

luj      loo 


Hiyh 
Aug'  1 0 


100%  J  He'lO 
102i4  J'ne'10 
loi  %  J'no''u 
101 14  J'ly'io 

114  4  Aug' Id 
116  4  Sep  '10 
100=8  Aug' 10 


y634       97 


94H 
93=8 
»9  4 
102 
97 
97 

9-1  °8 


94  4 

90^4 

89  4 
YU2  4 
97 
97 
91  s8 


10()34 
9b  4 
9878 
lories 
102  4 
l0bJ4 
102  l4 

tiaS4 
10-  '8 

it  3  4 
95  5b 
'JO'S 
40 


100  'b 
U9 

9b;b 

lOo't 

102  4 

LOB  % 

Aug  10 

i/SJ4 

'Oa's 
J'ly '  1  u 
Sep  'i(i 
j  an    1 0 

40 




yi-* 

W2 

93 

U8 

lu  y  4 

94  4  Sal's 

luo 

jl) 

128 

H2  4 

9ia4 

111.  "j 



1U1  4 

...... 

95 



92l4  Sale 

y&4 

yy 

yyL4 

hi -a 

...... 

a  >'M 

yu  -j 

91 

'do  4 

?aie 

76 
9834 

i)i 

yo»8 

92 

00  4 
11 J  4 
100 
1004 

lu» 

ys78 
yb-i 

97 

yj^j 

107  4 


76 

9d 

J'lle'  ill 

90 

Jan   1  ■ 

914 

Apl  'lU 

Iv  o 

Aug'  10 

1  ■  1 
Jan  40 
peo'lu 
Apr'io 

i  'ly  1 0 


9i»4         94  4 

109      Sep   uj 

0bl4  J  ne'Oii 


y2 

127 

112 

95 


y2 

J  lie  o.' 
Jlar'JO 
J  iy  '10 


A'o   Low    Miyh 
100'4  101»4 

Ill  Oil  !4    lt)l    34 

|ll«)l»4   IO.34 

....'  101  l4  10b 

h102  4  1024 

11 1  's  I15l4 
114  4  11534 
100"g  10058 


19 

19 
bj 

4 
111 

li 

lj 
asu 

llo 
72 
10 
9s 

1 
51 

1 
3o 


29 


i)o\    97 


94  4 

9b  4 

93  4 

95'8 

8b  4 

02  4 

101'4 

104 

1i95 

97  "4 

904 

y.ij4 

914 

97  4 

01  *o 

to  &. 

J  00 

101% 

Sili 

10U5b 

i'6'4 

100  4 

i05^1U078 

1  02  4 

;0o4 

l05l4 

110 

102i4 

iu3  4 

9u-4 

»00-v 

10  1  '4 

1034 

I0c>4 

1034 

94*4 

yu 

90'a 

904 

40 

6b 

1 
eo 

2 

i3y 

'25 

25 

"si 

19 


9^ 

loj 

1U1 
1U2 


4  112 

4 


loa1 


1101 


107 

105      107 

95  4. 
lua 

lill4  lio 


92  4 
91  '4 

98-8 

yu-4 
120 

87^4 

90 

9 1)  4 

89  4 
103 
110 
106  4 
112 
112 
1194 

93  4 
100 


92  4 
Oct  'U9 

yj 
J'ly'  lu 

UCl  Ol 
Aug'  tu 

90 

90  4 
Apr' i*. 

.U.ll    iu 

AdglU 
!•  e  u  *j  t 
Oec'uy 

i\oV:ljJ 

.ilai'Ul 
aep  'uy 
Nov'oi 


1134ll64J'ly'l^ 

loo     J  iy  1 0 

9b      Aug'10 

103      J  O    00 

115     J'uelu 


114      llb4  lib3. 


I  i0J 


72     Mar'lul 


102  4  103=8  104         1^4 
10u41ul4  1004  Aug  1C 
400*4  J*-»>'oV 


74 

97  4 

9b 

ba 

02 

89 

1134 

100 

98 
11,4*4 
9o'8 
96  4 

0  7 

.'2 

10(4 


83  4 
101 
100 

95 

92 

9  4 '4 

U7 

I.-24 

lU4'4 
122  8 

to  4 

Oa 
97 

91 

loy 


92        904 


112 
95 


90 


95' 


112 
97  4 


924 


y7'4  luu'4 
yb        99  t 

87*4     "fc'J,8 
89  93 

b9        91 
80  4     904 
iu3'     103 
HO      li34 


109 

100  4 

109     1 

108     1 

88 

88 

8/4 

sale 

8.  4 

86 

»0 

85 

90     | 

11341104 

100    loos 

i>o      9y4 

lis""  117" 

no4iiu*4 

7  2         72 


1  102  4  105=8 
.JIlUU*8  101*4 


1124  J'nelo'.... 

U24H34 

lub  4      lotiv       1 

103*4  ioy 

>M           b7  -i    30 

82        88 

67     Aug".u  .... 

84        88 

82           87  4  373 

7  o        87  4 

75     Aug  10 

1    75         83*4 

HO           8b     1   23 

75        bli 

b4           84     1    10 

!   80        84 

BONUS 

N.  Y.  STOCK  KXCHANOK 
Wbbk  ENDINIi  Skpt  16 


"6 
ft 


Cent  ol  ua  it  it — f  co;i ; 
cnatt  inv  pui  mini  g  43.1951 
Alac  ite  Aor  UlT  1st  g  68.194b 

iVllb  Oa  6n  AU  OIV  as 194  7 

AloLile  uiv  let  g  aa 10*u 

/'en  BB  6c  li  oi  ua  col  g  6s  1937 
iJeulol  A  J  geu'lgoiu  08.1987 

Begisterea /tl9ai 

Am  Ooca  6c  imp  gu  5a..l92i 
Be  6c  nun  it  gen  gu  gas  1920 
Ben  <te  Willis  B  Coal  5a. .1912 

uon  ext  guar  I'ua i/lolu 

JS  X  &  Bong  ur  gen  g  4a  1941 
Cent  Pacino  See  so  Pacilic  Co 
CentVermont  1st  gu  g  4s.el920 
Cliaa  6c  oav   see  Ati  Coaat  ijine 

Cnea  6c  inuo  goiu  bs ...til91i 

Oen  iumliug  &  mipt  5a.  L929 

lal  cunaoi  g  aa 1039 

itegislereu iy  di) 

general  goia  4  4a.. .. Jyyz 

itegiaieieu lyyz 

Convertible  4  4s  (whia).  19^0 

l>i.  .>an.iy  isl  is 1041 

coal  itiv  By  1st  ru  is  ..iyi^ 

Ui'aig   V  aiiey  isl  fc  6a .1910 

Potts  Creels.  Br  1st  4s..lyiu 
ii  i.  .i  uiv  istcou  g  4a..i9ey 

2u  couaoi  g  la ...lOao 

\\  arm  spr  Vai  lal  g  aa. .1911 

Oreenunei  ±ty  islgug  la  'lu 

O'uic  6c  AH  Btt  rei  g  38...1949 

Hatt-way  lat  uen  3ija...i9au 

iiegiaiereu.............l9au 

Clue  I. Ull  Jc  li — liouV  Ula  19-- 

lUinoia  U1V3  43 1919 

itegislereu.... .mia 

ilia   1)1V  13 1919 

iotva  iviv  .miik   mini  58. .1010 

sniKing  mini  4a. .1010 

Aeurasaa  i^xienaion  4s.192i 

Itegiaiel'eu..... .192* 

Souiuweeiein  UIV 4a....i92i 
Joint  annua   see  ureal  .vmu. 

Beueiiluie  as... ......1013 

i.iuiL'i.u  Is 10aa 

Han  oc  SI  J  os  couaoi  us. .1911 

Ollicifa  c  Hi  lei  6c  imp  ,  ta  l^ao 

lal  oooaoi  g  ba.... ...... .1034 

uiiiiiii.li  couaoi  18lod....l93l 

Iteg is leieu.... .........  103  t 

Cuic  oc  iuu  o  i*y  isi  aS.iy3u 
CUlCago  6c  1.11c      see  Hji'ie 
Ulliti  in  oc  i^ouisv  to.  Us...ly4i 

u.aiijaiu.  goiuaa i'Jli 

ijouioV  A  A  tv;  1,11  xal  ba.iali 


Q-F 


Price 
J<rt'iau 
Sept  ;« 


Week's 
Range  or 
Last  *ale 


Bta 
86 
101 

1004 

10b 
100 
122 


ASK 


Cliio  inu  6c  Sou  50-yr  43. .1950  J 

UU1C  jinOuOi  i.    lui  uj  ^  aa     x'JX-k  J  ' 

ui  uei.u  g  4a  series  A..ei9aU  J 

itegislereu.... .tji0&9  y' 

Oeuoiai  g  a  --^s  aeriea  li.el'udV  J  ■ 

25-yr  deoen  4S  lo3l  .1 

Ua»c  oc  x.  ou  uiv  g  aa....iy2i|  J  ■ 
1/inc  oc  -via  Itiv  iliv  as. ..1020  J  ■ 

nine  oc  f  VV  iBlg  aa 1921   J 

Dan.  diOtSogoa 191b  J 

i'ai  6c  sou  assu  g  oa 1021  J 

uinmaoc  oc  xJ  lal  aa .lylO  J 

.Viiiierai  i'niiii  uiv  as .1910  J' 

so  aiuiu  uiv  islua 1010^ 

Wiadc  Aliun  Uiv  g  as 1921  J 

Jin  iV;   .Nil   i0u  Jl   lj  O8....1910^  J 

laiconsoi  ba tola'  J 

OlllCde  -voiluw  iiiiia  <a .i9ia]y 

i!.iieueion  ia ia8b-192b  *' 

Begiaierea loao-io-u  b 

ucuinu  goiu  u  4a .....l9o7j*i' 

BeglatcleU pxjoi  H 

Sinking  "iuu  oa...ia<9-i929|A 
Itogiaieieu i.8?9-l929JA 

S1ukuj0  lUnn  aa... 16(9-1020  A 
ifccgiaieieu.......  to/y-iyzy'  A 

lleueuiuie  aa iy2l'A 

i.egisleied iy2l  A 

tein&iug  luua  ueu  aa X\)66  ""■ 

itegislereu .iOoJ  "u 

ilu  L.  a  oc  VV  eai  lal  g  bs  iy2ll»« 
.fc.x.1  6c  imp  siunu  g  os  I02yj  f 
Asnianu  uiv  Isl  g  ba..ly2a  M 

Alien  Oiv  lalg  bs 10211  J 

incomes lyii  M 

Cliic  ttocit  lai  iVs  fac  ba...l917j  J 
itogiaieieu 1917  J 

Oenorai  goiu  4a iy88'  J 

Kegialereu i'9e8  J 

Belunuing  g  4a iy34  A 

Cou  uuai  seriea  u  4s  ..1910  M 

J    is Iyl2  wl 

i\l  -s lyio  '« 

A  4s iyib  ni 

O  la 1917i>>» 

B  la iyib  *• 

Chic  it  i  do  Pa.0  BB  4a..2O02  Al 
Begisicreu 2002  'VI 

Bur  C  it  do  A—  lal  g  aa.iOo i  A 

Begiaierea iy34'  A 

CUIU  do  -N  VV  latguoa.ly21  A 
M  do  St  Blat  gu  g  7s. .1927|  J 

Olioc  os  do  u  gen  g  as  .olaiO  J 
Couso.  goiu  os ..lya'2  W 

iveou  oo  xjkS  Al  lal  a3....iy23  A 

juic  oi.  j-  do  A  u    see  in  ceni  j 
Jnio  ji  niv  Puis    see  tennco 
;nic  st  P  ji  oc  u  cou  0s...i930  J 
Cons  bs  leuuceu  to  3  -^3.1930'  J 


106 
122-"»4 


12  14  122  4 
109      1094 

96*4 

1004 


874   89 


111*8 

ioi4 
'914 


loo 

i'l'3'4 

Sale 


102 

61 
94 
b7 

bb4 
7  0 
69 


--ait 

89 

87  4 
105 

yo 

97 
91 

■9l" 

7  2 
70 


08*8 

87 

99*8 
104 

96  4 

96*4 


88 
88 
994 


lOi  ■* 
99  4 


00 


100*4  102  4 
97*4  sale 

lou*8 

83        85 ' 

12u*4  i27  4 

lua4  .. 


Low  Jityli 
9ii=e  Sep  ''09 
1044  J  ne 08 
1 15  A'ov'05 
110  Jan'l 
102  Sep  '  1 0 
123  .23 

120  4  Aug' li 
109     Aug'10 


ft  1 


Pan  ye 

Since 

January  I 


1004  J'ly'n 

100     May' 10 


87  4  Sep' 10 


1004 

104 
11 14 
1124 

1004 

JOi'8 

914 

89 

8o4 
lo4 

90 

94  4 

90  4 
113  '4 

874 

714 

09 

7  6 

99 

88 

91*4 

9y=s 

loa  4 

98-. 

98  4 

101  '8 
97*4 


J'ly'io 

101 

in  4 

J  an  '  1 1 

1OI4 

J'ne  It 

i'2 
Apr'K 
J  11  e'  1  u 
Aug'lu 
Jan  uy 
Aug  10 
j  no'  i0 

--n'UO 

Sep    1 

Aug   10 

u9 
Out  'U9 

J'ly 'in 
Sep'i 

i.i^'u6 
09  '8 

Oct  'ov 

Aug  l'l 
Aug  lu 
.iiai  UB 
Alaj'lU 


Low    Jtt  igh 


10 

1 

L08 


10 


1014      1014 

97  '8  97*4 

loo*,  J'ly  in 

62      Aug  1 
12  1      J  iy    lu 
.  u;   4 Jiy '1- 


..1114      ..       ua 
ioy-2 Iil2     MarJln 


124  4 
107 

"di" 

1014 

98*4 


125- 


9i 

luo  4' 
99  4 


80*4 

92 

ina  4 
iub 
lub  4 
102*8 
ltb 


61*4 

94 


108 

sale 


10m '8 



lo5"8 

103  "4 

Ilu3aii3 

9a  4 

99*4 

9m 

88  4 

sale 

no 

109 

luaa8 

113 

iiO 

114  4 

lo7  *s 

1I14 

lib*. 

loo 

109 

112 

111 

97 

sale 

...... 

...... 

69*8 

>ajc 



96 

73  'a  saro 

1U9 

lll*4 

103 

124  4 

114 

10O 

94 
103 

09 
1034 

87^4 

92  -4 
In  1  '4 
107 
luo  4 
10ii"8 

110^4 

1014 

lun 
100 

lua34 

10O  b 
luo:'u 

111 

LOO 

ba4 

03  4 
110  > 
1H4 

ilK- 

ion 
lo7 

inb'-j 
1U0 

loo 

1.1*4 
112-4 
142 -j 
120  4 
IOCS'* 

lu04 
luo 

yo*4 

ys-4 

80 

07 

97  4 

91 

91 

944 

93  -a 
72*4 
7b"4 

1  In  4 

1-u  4 
106 


124  4 

Jue  .n 
^■ox  1  u 
J  ne'in 

y.  4 

Oct   uo 

Aug  ,j 
k2'4 

Alar  iu 

a  ue  lu 

lou  4 

J'l.V  In 
Amy  lu 
Aug  1„ 
Jinj ' 1 0 
Jut  n a 
AUg  1U 

iU.ay'10 

AUlg    \o 

Aug'iJ 
J  no  1U  m"m 

■  -.'    lo|"" 

aaJ8 
.4  pi  uy 
Xvlay  iu 

-ii'i'uj 

J'ly  lu 

Aiai  lu 
■"a»y  10  ','". 
1'  e  u '  1  u 
luvi 

J  -i  oa 
J'ly'io 
Alar'lu 
i>  tu'u2 
All!  'uj 

'mi 'no 

aus  iu  m.'.. 
Aug'lu 

-7      j    2b 
t  eu'10 

00     jib  3 

J'iy '04I 

J'iy'iui 

-""'i"  .... 
Oec'oy 

Aluj'lu  .[" 

Aug'uO 

.44  632 

iluylu 

.uai '  10 

jj.ai'03 
Apr'10  .... 


Ill)      110 
102      103 
120      U5  4 
12u4  L25 
107      109 


100  4  1014 
100      1U04 


85        88 

1004  1014 
102  1054 
110  4  114*4 
112  4  112  4 
99   1034 

10141014 

89  06  4 

87  89 

b3  85  4 

lOl  104 


94  4  99 
00  4  93 

87%'  91  "a 

70   77 
68  4  75 


98  4  100 

8b  4  8j4 


08  4  100=» 


08  4  100 

yb  100 4 


97  4  99 

100  4  102  4 

07  100 
lu0*4  102 

8  1    &6  4 

121   127 
103*8  113 


112   112 

12141294 


100  luo1* 
■  3  4  94 

103  1U3  4 
98   1UU4 


aa"s  89 
914  93*4 
iu7  4  108 
ii)/   uu4 

iuo  '4  106*4 
1024  103*8 
lib*,  llo*4 
101  •«  job 
loo   1U04 


c06  4  Ida 
iuu '4  100=8 
iUor's  105  4 
no  4il3 
101 
'■•J  4  9a  4 
87   ni)\ 

110*8  i'l"i*4 


loo   1U9  4 
lub   lub 
loa   iu7 
iub4  10b4 

100     111.3 


H14U74 
11 -"4  112*4 


toy  4 112 

lo9      iuu 
014    99 
964     984 
an       92 


07  4    97  4 
94  -j     94  4 


91 '4     94  4 


00 'a    63  4 

70*4     80 'a 

li- -a  111  4 


10b      10b 


100      lu4      101 

lu7*4  1104  luS 

9a 4 101      101 


ilay'io 
.vi  .u '10 
l.'eO'io 


...  lol  101 
...'  108  110 
..JH034104 


1214127  4  124  4  J'ly '10  .. 
86      93      uec'03.... 


123      1274 
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Street   Railway 

Brooklyn  Bap  ir  g5a 194o 

1st  retuna  conv  g  4a 200. 

BkCity  1st  ecu  ds.1016.1941 
Bay  Co  do  s  con  gug  58.194) 
Bklyn  UuKI  1st  g  4-5s. I960 

Stampeu  ^uar  4-os 1950 

Kln^s  1 'o  h.1  1st  g  4a 104. 

Stamped  guar  4s 194! 

.Nassau  fe-iee  t:u  a  4s 196. 

Conn  Ky  <te  1. 1  st  &  ret  g  4  4a  'a  1 

Stamped  L'uar  1  4s 105. 

Det  United  1st  con  g  4  4s.i. ISi 
Havana    l-.lec  cunsol  a  &8. 1952 

Inter-.viet  coll  l  4s 19..  1 

Inter  Bap  T  3  yi  couv  bs.  19  1 1 

45-year  6s  Series  A ioai. 

Internal  i'rac  coil  tr  4s. .101. 
Manila  Klec  1st  &  coll  6».1963 


A-O 

J 

J 

J 

J 

■A 

N 

F 

A 

f 

A 

B' 

•* 

!•' 

A 

J 

J 

J 

J 

J 

J 

J 

-J 

F 

A 

A 

11 

l) 

IS 

J 

N 

i 

j 

. 

£ 

1024  Sale 

82  4  ">ult 

101' 

yy 

1004 101 
*iu04 

81' 

bO  4    ^2 
76  4  sait 

1U2 

IO114 

78*4 

94  4 

81 
1014 
100  V 


8.  4 


Salt 
^ait 
salt 


102  4 
814 

101  4 
99  4 

loo-'a 

100*4 

84*4 

-1 

704 

102 'a 
III  1*4 

aO 

94 

7-4 

LO1.84 

100=8 

67  4 

98 


102  \ 

,, 

82  4 

,03 

J'ly'lt 



Alal'Oi' 

100", 

n 

101K 

2 

Apr'll 

81 

t. 

77 

.- 

Mar  i 

... 

Aug  1' 

J'ly  1 

— 

A  pi     1 

81 

1172 

lol'. 

" 

lol 

31 

Mar'  1 

... 

May'oi 

... 

LOI'* 

1044 

70*4 

87 

1014  104 

99 

10a 

99  4 

103 

34 

bo 

HO 

bo  '4 

'rfb 

82 

.-■24102V 

00  4 

102 

80 

82  \ 

93 

94 

\7 

83  '^ 

1O04 

104 

00 

103 

67  4 

6.  't 





Street   Itailway 

liet  St  By  geu  col  tr  g  5a.  1997 

Hei  g  4s 201)'.' 

ii  way  do  7  til  A  v  lat  eg  6s  1943 
Coido  alii  Av  istgu  g  as.iOUc 
Lex  Avdo  P  t>  lstgljgpa  1993 
I'liird  Ave  Kit  con  gu4s  200i. 
Cent  Tr  Co  cei  tts  stmpa. . 
Third  Ave  Ky  1st  gas..  103. 

M  Orl  ity  &  Lt  sen  4  4s  ..193. 

st  J  oi  Ky  Bt  H  db  P  1st  g  6s  '3  , 

-1  Paul  City  Cao  cou  a  as   193". 

l'n-CityKy&i.t  Istsi5s.l923 
,  nilerarouuu  ot  Uou  as..    U21 

14s 103 

income  bs 1948 

mou  11.1  (Clue)  1st  g  5s. .194. 

Jnited  K.ys  St  B  lot  g  4s.  193i 

united  UK.)  San  Frsl  4s. 1927 


F-A 
A-O 
.1  -D 

..1-S 
il-S 

j-j 

j'  -  V 
J   J 

vl-N 
J-J 
A-O 

.ll-^ 
j-J 

A  "(j 

i  j 
A-O 


..•••• 

74\ 

100 

102  4 

97 

100 

96 

99 

68 

59 

lOb's 

107'- 



83  H, 

108 

96 

97 

100 

88  4 

salt 

37 

39 



80 

66 

68 

76  J'ly"0 
lb    J'ly'io 

lull  Sep 'In 
yb  J'ly'io 
9;  Apr  10 
U0  4  0  4 

6  9=8        6934 

.vij-e  Aug'lu 
Hi  Mai'K 
.  8      K 

[  n7=8  Ot'C'ull 

97  J'ue'lii 

98  A  pi  ' 
>S4        89 
37  4        38 '< 
-1      Del  '08 
80     Aug'lr 
70     Aug'10 


li 


75       824 
lb         54 
.■8  4  102 
a6      102 
yb4    99 
bO  4     bO  4 
56       0S»a 
lu541o84 
87       87 


96        99 

55"  "89* 

314     40 


•No  pr.ee  Fri. lay    Intest  tuts  week.    1iFlat.   atmeJan    rf  line  Aiir     e  Due  May    oDue.l'ne    hDno  .1  ly     l't)n«  a»j     oDae  out      p  Due  Nov 


79  4    83 
66       74_  , 

3  Option  8aU    J 


;02 
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BONDS  | ~a 

Y.  STOCK  EXCHANGE     £  £ 

Wfkr  BKnnra  sept  16         **• 


J-J 

M-N 
M-N 
J-J 
J-J 
J-J 


-D 

-.1 

•J 

■N 

-N 

■5 

■J 

N 

-B 

-F 

-J 

-1) 

-1) 

-J 

-J 

-0 

Q-J 

A-0 

Apr 


J.J 
FA 
M-N 
J-D 


A-0 
J-J 


M-N 
J-D 
J-D 
J-D 
J-J 
FA 


Clue  St  P  M  cfe  u— cton; 

Ch  St  P  &  Minn  1st  g  6s  191S.M-N 

Nor  Wisconsin  1st 6s.. .1930!  J-J 

St  P  &  S  City  1st  r  6s.. .1919  A- O 

Chicfe  West  Indeeng6s<?1932iQ-M 

Consol  50-year  4s 1952  J.  J 

Chic  <fc  W  .Mich  see  Pere  Marq 
Choc  O  &  Gulf  See  C  R  I  &  P 
Cin  H  &  D  2ct  gold  4  His...  1937 
Cin  1)  <fc  1  1st  gu  g  6s. ..1941 
CFindifc  FtWl<jtgu4s?.'.'3 
Cin  1  &  W  1st  sru  g  48.1953 
Ind  Dec  &  W  1st  g  5s...  1935 

1st  guar  gold  5s 1935 

C  i  St  L  &  C    £ee  C  C  C  <fe  St  D 
Cin  S  <fc  c    See  O  C  O  St  D 
Olearheld  &  Mali    See  B  R  &  P 
Olev  Cin  C  &  St  L  gen  e  4s  1993 

Cairo  Div  1st  gold  4s 1939 

Cin  W  <fc  M  Divlstg4s.l991 
8t  L  Div  1st  col  tr  g4s..l990 

Registered 1990 

Spr  <fc  Col  Div  1st  g  4S..1940M 
WW  Val  Div  1st  g  4s...  1940  J 
C  1  St  D  &  C  consol  6s..l920;iW 

1st  gold  4s ,...A:1936 

Registered fcl930 

Cin  S<fe  CI  con  l8tg5s,.192S 

C  C  C  <te  i  cou80l7s 1914 

Consol  sink  fund7s 1914 

General  consol  gold  6s. 1934 

Registered 1934 

ind  Bl  <fc  W  1st  pre!  48.1940 
01nd<fe  W  1st  pt&8...uT938 
Peo  &  East  1st  con  4s. ..1940 

. .  ..income 4s.,„     jyyo 

Clev<fe  Marietta    2e«PennRR 
Clev  <fe  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Coloradj  &  Son  1st  g  48. ..1929 

Retund&  ext4HiS 1935 

Ft  W  <fc  Den  C  1st  g  6s..  1921 
Cotuui  <fe  Greenv    St*  so  Ry 
Col  •&  Hock  Val    See  Hock  Val 
Col  &  Tol    see  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  <fe  Pas  Rivs  1st  g  48.1943 
Cuba  RR  1st  50-yr  5  g..„1952 

Uak  &  Gt  So    see  C  M  &  St  P 
alias  &  Waco    See  M  K  <&  T 
Dal  Dack  <fe  Western— 
Morris<fc  E886X  lst78...1914 

Istconsol  guar  7s 1915 

Registered 1915 

1st  ret  gu  g3Hi8 2000 

N  Y  Dack  &  W  1st  68...1921 

Construction  5s 1923 

Term  &  rmprove4s 1923  M-N 

Warren  1st  rel  gu  g  3  His. 2000  F-A 
Del  Ji  Hud  1st  Pa  Div  7s.1917j.M-S 

Registered 1917  M-S 

10-yrconv  deb  4s 1910  J-D 

1st  lien  equip  g  4  "as  ....19221 J  -J 

1st  &ret  4s 1943  M-N 

Alb&  Sua  conv  3H.S 1940|A-O 

Kens<&  Saratoga  1st  7s.  1921 
Dei  Riv  RR  Bridge  MPn  RR 
Denv  &  R  Gr  1st  con  g  48.1936 

Coneol  gold  4 'as 1936 

Improvement  gold  6s... 1928 

1st  &  relundtng  5s 1955 

Rio  <+r  J  uno  1st  gu  g  68.1939 
Rio  Gr  So  1st  gold  4s.  ..1940 

Guaranteed 1940 

Rio  Gr  West  1st  g  4s 1939 

Mge  and  col  trust  48A.1949 

UtabCeutlstgug48  ol917 

litr.  .i.oi  -it  1 1  u     sec  M  A,  SI  D 

Des  Moi  Un  Ry  1st  g  68..1917 

Det  <fc  Alack  1st  lien  g  48.1995 

Gold  4s „ 1995 

Det  So— O  S  Div  1st  g  48.1941 
Dal&  Iron  Range  lst6s..  1937 

Registered 1937 

2d  6s 1916 

Dul  Short  Dine  Set  Nor  Pao 
Dal  So  Shore  <fc  Atl  g  6s.. 1937 
D'aaioi  Minn  &eeStPM&M 
Tjast  Ten  Va  &  Ga  See  so  Ry 
Elgin  Jol  &  East  1st  g  68.1941 
Elm  Gort  &  N  o    See  Deh  <fc  N  Y 

Erie  1st  consol  gold  7s 1920 

N  Y  &  Erie  1st ext g 4s  1947 

2d  ext  gold  68 1919 

3d  ext  gold  4  'as 1923 

1th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

N  YDE&W  letg  rd  7s.  1920 
Erie  1st  con  g  4s  prior. .1996 

Kemolered 1996 

1st  cousoi  gen  lien  g  la  1 996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

50-year  conv  4.»  A 1963 

do  Series  B.1953 

BuB  N  Y<fc  Erie  1st  7s.. 1916 
Chicds  Erie  1st  gold  6s. .1982 
Clev&  Maiion  Val  g  6s.  1938 
Long  Dock  consol  g  6s..  1935 
Coal&RK  1st  cur  gu  68.1922 
Dock&  Imp  1st  cur  6s..  1913 
N  Y  &  Green  LgDg  68.1946 
N  Y  Sus  <fc  W  let  re:  58.1937 

2d  gold  4"a8 1937 

General  gold  6s 1940 

Terminatlst  gold  6s.. .1943 

Regis  $5,000  each. ..1943 

Wilkdi  Ea  1st gug 08.1942 


M-N 

J-J 

J-J 
J-D 
FA 
J-D 
J-J 
J-J 
J-J 
A-0 
A-O 

M-N 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 

J-J 


M-N 


M-S 

Vl-iS 

M-S 

VI- 8 

A-O 

J-D 

M-S 

J-J 

J.J 

J-J 

J-J 

F-A 

A-O 

A-0 

J -B 

M-N 

J-J 

A-O 

M-jN 

J-J 

M.x\ 

J-J 

F-A 

F-A 

M-N 

M-N 

J-D 

Prtet 

Fridav 
S~pt  16 


WeelCt 
Range  or 
Last  Sale 


o  © 
•5  <> 


Range 

Since 

Jantarv  i 


Hid 

ASti 

122 

122 

lll^s 

107^112 
91        92 


100      103 ^ 


85 
104 


Low  High 
123  J'ly'10 
129*8  May'U9 
lll34  Aug' 10 
108H;  J'ly'10 
91^       til  "a 


113 

101 


Oct.  '00 

J'ly  10 


No  '  Low 
123 


High 
127 


ill  V\  114^ 
'l08«9ll2 
ll>     88        93  H 


87 »«  Jan '10 
107  Mar'lC 
107  4  Deo  02 


92 '„ 
9u3s 


93  >, 

94^ 
S2 


loo's 


92*8  92', 
94 >a  Aug'09 
90  J'ly'10 
Aug' 10 
uc;  07 
Dec  '09 
May'10 
106 14  Feb'10 
96  <a  Aug'  10 
96  Aug  10 
109  ^sep  'oa 
W)\  Dec '09 


90 
91 
96 

90 


69 
104  \ 

96-^ 

9  2 -a 
103 

103 

119      124      119     Aug' 10 


63 


y4     J'ly '08 


93        90     Sep'10 
63  !a    53     Aug'lO 


70     Sale      69>*       70 
96        95  V    95  "a        96  \ 
96>a  Salt  j   96  96<a 

110     lT2VllliaJ'ne'lo 


100     May' 10 


107 
112 


86 
US"* 

107-4 
9o»b 
85 


109^8 

112-s 

127 

1  94 

^o^ue 

107", 


99 


120 


97  '* 
lOO1^ 

98 

92 
122  \ 


98 
102  H 
120 
..  149 
i.8        973s 
101      100 
9  8 '4     98  »„ 
92  Hi!   92 
124^4  123  Hi 


J'ne'10 
112H. 
J'ue'05 
Sep  '09 
J'ly'10 
J'ly'10 
J'ly'10 
Keo'03 
Mar' 10 
Aug'01 
97  Hi 
J'ly 'lo 

9d6s 

Sep'io; 
Sep  '1 


4 

5 

120 


101      108 


87        37  >4 
105      107 


90        90 
105 '4  105", 
96  Hi    98  Hi 
96        98 


119      119 


93 
101      104 
96      101 

91^  Sale 


94V  94  Sep'10 
1U4  Hi  jHar'10 
101     Sep'10 


79 


90 
83% 


92  Hi 
84 


91 
98 

78 
85 
89  Hi 


91  Hi 
Feb'OS 
Dec  '09 
Mar'08 

89  Hi 


b3H,  Aug'lO 
97     Jan '02 


94 
90 
71 

108  H; 


76 


110 
94 
89 
74 


20 


90Hl    96Hi 


90       94  Hv 
89^4    95»4 


89 
63 


94  Hi 
67 


65        813s 

93  97 'g 

94  Hi    99 
lllHlll4 


100   100 


109  "gUl1* 
112   114  H) 


113   117 
107  Hi  HOHi 
97",  101 


120   120 '6 


96  Hi  102 
100      103 
96  Hi  100  Hi 
91         9  7  Hi 
123H»130Hl 

92*8  973« 
103»4l04H> 
100      106 

90»g    94Hl 


Sep  '04    . 

Aug'lO  .. 

J'ly'lOl  . 

Feb'io! 
107-4  AugTO.I 
106  Hi  AlarVo  .. 


106HJ108H1  106HiSe»'10  .. 


107  Hi 113     Dec'09| 


117a4 

100      

10JHjl06 

98      

102      


120->4 

83-4     84 
82 

72     Saio 

70 

86  Hi    S7 

68H1    70 

64J,  Sale 

109      116ss 

lllHl 

i'iiu '.'.'.'.'.'. 

11334 

loo  Hi 

98     103  Hi 
98       99  Hi 

"80"  "86 Hi 
105      


119    J'ly'10 

100     J'ue'loi 

100J4  Mar'10 

103     Alar'lOl 

106l4-Jau  '10' 

i>\)\  b'eb'loj 

124      Aug'09! 

82  Hi       «3J4i 

SI      Nov'09 

72  72  H.1 

85  Hi  Fob  '07 

ae^  Aug'io 

697g         1OH21 

64  Hi        65a4 

113'n  Mai' Jo 

lll^Sep'10 

121  Ijcc'08 

122  Hi  Aug'lO 
111  Api  10 
103Hi°cl  '09 
103  Hi" an  TO' 

99  Sep  To 
100 '4  ueo'06 

89  J'ne'10 
lOSHiMay'10 


51 i 


22 


IO6H1 10734 


48 
1311 


87  34 
83 


94  Hi 
84->4 


94 

88 
72 


97 'B 

91 

74 


106     111 


118Hil22H. 
100      100 
106:,4  1067e 
103      103H. 
106 14  1061* 

«»"4      9934 


8034     87  H. 


67        76' 


83  Hi    86 '4 
64        83 
66        73Hl 
113'8  113i8 
....'110      116 


J'120 

.114 


127 
114 


103  Hi  103  Hi 

I   99      104  Hi 


I    89         93 
108Hll08Hi 


98     102     lolHiMar'iu. 


lOlHilolHi 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WKEK    KXWNii   SEPT    16 


^^: 


Price 
firidav 
Sept  16 


Weeic't 
Range  or 
Last   .sa'.e 


a'      Range 

S        Since 

-5/3    January  1 


Bid 
lo5 


86 


95  Hi 


tSvcfc  Ind  lstcon  gug6s..  1926  J-J 

Erie  &  Pitta    see  Penu  vo 

Evans  &  1'  H  lstcous  6s.  1921  J-J 

lstgeneral  gold  6s 1942  A-O 

Mt  Vernon  1st  gold  6s..  1923  A-O 
Sua  uo  Branch  1st  g  5s.l93o|A-0 
L'argo  <fc  so    See  Ch  M  cfc  St  Pi 
»   Imt&PeruM     -See  Pere  Mar 
Fla  C  <fc  Peuin  see  Sea  Air  Dine 
Fort  St  U  D  Co  1st  g  4His.  1941  J-J  ! 
Ft  W&  RioGr  1st  g  48.. .1928  J-J 
t  '  al  Har  dt  s  A    see  so  Fac  Co 
v»alH&  Hot  1882  1st  5s.  1913  A-0 
Georgia  &  Ala    See  sea  A  Dine 
Ga  Car  &  Nor     See  sea  A  Dine 
Georgia  Pacitic    see  so  Ry 
(iila  V  G  <fc  Nor    See  So  Par,  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Kap<fc  Ind  see  Penn  RR 
Gray's  Pt  Term    See  St  D  S  W 
Gt  Nor— CB&QcoU  tr4s  1921  J-J       96Ht 

Registered./!. 192 10- J 

StPaul  M  <fe  Man  48....1933  J-J       98 

1st  cousoi  gold  6s 1933  J-J,    12o; 

Registered 1933  J-J 

Reduced  to  gold  4  H28  1933  J  -  J 

Registered 1933  J-J 

Dakota  ext  gold  6s 1910  M-N 

Mont  ext  1st  gold  4s.. 19371  J-D 

Registered 1937  J-D 

E  MinnNorDlvlst  g  4sl948'  A-O 
alinn  Union  1st  g6s.. 1922  J- J 
MoutC  1st  gug  6s.. ..1937;  J- J 

Registered. 1937  J-J 

J 
D 


Ask  Low 
Ill 


tiig'l 
Oct  '09 


109      '115      Dec'09 

100 Hi  101  Hi  loiHiJ'ne'lO 

114      A  pi  '05 

95     J'ne'08 


Ao    Low    Uxan 

....  ......  ...... 

.  ..  101      102  ■-» 


84 


Sale 
97 


loo 
.  12734 


92     Aug'lO 
86     Mai  To 

97      J'ly '09 


103  H.  .- 


IOUH3 
94 


J-J 


1st  guar  gold  6s 1937 

WiU<fe  S  F  1st  gold  68  1938 
Greenbrier  Ry    see  Ches  &  u 
Gull  <fc  »  list  ret  <btg  5s  01952 

Han  &  St  Jo    seeCU&n 
ousatonic  See  U  Y  N  H  <&  H 
Hock  Val  Istconsol  g4Has.l999 

Registered 1999  J 

Col  <fe  H  V  1st  ext  g  4s. .1948  A 

Col  &  Tol  1st  ex  4s 1965  F 

Houst  E  &  W  Tex    see  so  Pacl 
Honst  &  Tex  Cen  See  Bo  Pac  Co 

illinois  Central  1st  g4s..l95ll  J' 
Registered 1961  J' 

1st  golu  3H»s 1951J- 

Registered 1951  J' 

Extended  1st  g  3  His 1961  A. 

1st  gold  3s  sterling 1961  M. 

Coll  Trust  gold  4s 1952  A. 

Registered 1U62  A 

1st  ret  48 1955  M- 

D  N  O  &  Tex  gold  4s  ...1963  M- 

Registered 1963  M- 

Cairo  Bridge  gold  4s 1960  J 

DouisvDiv&Term  g3  His.1963  J 

Middle  Divreg58 .1921  F 

Omaha  Div  1st  g  3s 1961  F 

St  Douis  Divdi  term  g  3S.1951  J 

Registered 1961' J 

GoId3Hj8 1951  J 

Registered 1961  J 

Spring  Div  1st  g  3"as...  1961  J 
Western  Dines  1st  g  4s. .1951  F 

Bellev  &  Car  let  6s 1923  J 

Carb  &  Shaw  1st  g  4s.. .1932  M 
ChiOSt  D&  N  O  g  6s.. .1951  J 

Registered 1951!  J 

Gold  3Hl8 19611  J 

Meniph  Div  1st  g 4s.. .1961  J 

St  D  Sou  1st  gu  g  4s 1931|M 

Ind  Bl  <fc  West  See  C  C  C  &  St  D 

ind  111  &  la  1st  g  4s 1950  J 

lnt<fc  oreat  Nor  lstg  68..1919  M 

2d  gold  5s 1909  M 

Trust  Co  certts 1  .. 

3d  gold  4s 1921  M 

Iowa  Central  1st  gold  5s. .1938  J 
Gold  48 1951  M- 

Kai  a  it  o  n    see  D  s  <fc  m.  s 
an  ifc  Mich    see  Pol  &  O  C 
K  C  Ft  S  &  M     See  St  D  &  S  F 
K.  C  &  M  R  &  B     See  St  Li  &  S  F 
Kan  C  &  Pacuio    see  M  E  &  T 
Ean  City  Sou  1st  gold  3s..  1950 

Registered .........1950J  A 

Rot  <fc  impt  6s  Apr  1950 A 

Kentucky  cent    aee  L,  <b  N 
Eeok  &  lies  Mo    see  C  R  I&P 
Unoxviue  <fc  Ohio    see  So  Ry 

Lake  h.110  tfc  W  1st  g  68..1937 
2d  gold  6s ...1941 

North  Ohio  1st  gu  g  6s..  1945  A 
D  Sho  &  Mich  S    see  N  ¥  Cent) 
Deh  Val  N  V  1st  gu  g  4  Has. 1940  J 

xtegistered 1940' J 

Dehigh  Val  (Pa)  cons  g  4s.  2003  M 
Deu  V  Ter  Ry  1st  gu  g  58.194PA 

Registered .1941  A 

Deh  V  Coai  Co  1st  gug  68.1933!  J 
Deh  cfc  N   V  1st  guar  g4s„1945  M 

itegistered 1945iM 

ElCdsN    1st  ptos 1914|A 

Gold  guar  6s 1914'a 

Deh  Ji  Hua  11    see  Cent  ot  JM  J 
Dehcfc  Wilkesb  .see  Ceax ol  N  J 
Deroy  <&  Caney  Val    See  Mo  P 
uong  Docs,    aee  n.rie 
uong  lsl'd— lstcon  g  5s./ll931  Q 

istconsol  gold 48 /il93i  O 

uenerai  gold  48 193S1  J 

terry  gold  4H2S 1922M 

Oold  Is 1932!  J 

Uuihed  gold  4s 1949'M 

Debenture  gold  6s 1934   J 


93 -a 
112H5 
123'8 


10988 
110 


9534 
i<5  >, 
98 
I  ^5  Hi 
J  32 
104 
luaJ4 
loo's 

98 
10O '4 
99a4 
114 1 
125 
130Hl 
UB'allO 
116 


130 


89 


102  Hi  Sale 


93     . 
94 Hi  . 


J 

J 
J 

J 
O 

s 

01 

o*. 

N 
N 

N 
D 
J 
A 
A 
J 
J 
J 
J 
J 
A 


86  -j    93 


87 


99  Hi 


90 
9  6  7e  Sale 
98-4  ...... 

"8*4  Hi    \)0" 
102      


96'. 

96 
Aug'lu 
J'ly  iU 
Apl  'o 
Aug  10 
j  Le'uif 

Aug  i0 
Oct  06 
Jan  1  j 
£eu'7o 
Aug  10 

J'iy'10 
J'ne'u9 


88H»    92 
...     86       87 


89     Apr'10 


101         102  Hi 

lOUHaSep  ua 

95  Ha  May  To 

99Hi  ceo'Od 


85        89 


86      . 
93  Hi. 


D  115 

D1  ii'o" 

D  112 

Si ::::: 

s  


U5 


104 
10736 

92 

94 

93  H» 

ou 

99 

99 

967g 

98^ 

9/ 
loO 

67  Hi 

123 

773, 
79* 


J'neTo 

.A  |,.  '07 
Aug,  10 
Sep  \)i) 
Ala^'u9 
J'Jy  'uj 
Aug'lO 
J  ne'09 

97 

90  ■» 
May'ui 
Apl  '119 
May  TO 
.uu>  '99 

Mar'lu 
Uec'u8 


89 
I01H1 
loo 

95 
117  Hi 

99 
116 
118 

90 

9 /Hi 

93 


Feb'io 

VJCt  '99 
•lNuv'UO 

J'ly 'lu 

.uay'  lu 
rcu'10 

Aug  lu 
Mai  lu 
Oct  '09 
MarTu 
J'ly 'uo 


209     94  Hi    97  H) 
20  I    94 '4     9t>76 
...'I   98      100 
...  T25H,12h:,4 


..'  103J4   107"„ 


l!  looH)  DU3,, 
..'    9a     100>-4 


I     9934     9i(34 
113      114>a 
!l26      129 


100 


J I  94        95        95     May'10 

N]  107     107-a  lC'S'aJ  iy  10 

S     T10     May'10 

..'  106HiSale    II06          lUl-j 

Sj  lS'b    l8H»!    l9H>Aug'lu 

D     103      103     J  ly   lo 

S     7434 1    69  Hi  Aug'lO 


73     Sale 

ibo'Hi  i'0'1" 


73 

63 
101 


73 

Oct   UO 

101 


109 "a  Hi      108H.SepT0 

Xkj6%  IOoHj  Jiiar  10 

T06     109     Mar'10 

*106     106    ll0534J'neT0 

* 1U4V107      •AUB  09 

U6J4    97  Hi  Apr 'lu 

114    1114     J'ne'iO 

U334  loaHiuct '99 

iu6     Too     Nor'09 

90       96        9334  MarTO 


102      TOl  Hi  Feb  TO 

100     T01H»^<;p'O9 


109^. 


95  98 
H7Hill7Hl 

99  99 
II434  119 
I18      118 


17 


LO 


112     FebTO 

101     I I, 

93      sale       93  93     | 

96HiloO      lOOHiFeb'io'. 

93        99H»OCI'06  . 

90       96  H)    93  H.  MarTO. 

104HiL)ec'08  . 


110     113'e 


87  Hi    947s 


997a  104 


95        95  Hi 


104      10534 


90        92 


99      10034 


96        99  38 
9V  Hi  1003s, 


87  Hs    88  -a 


77J4     7734 


80 -> 


89 


9  7  Hi    97  Hi 


95        98 
108  Hi  110»4 
io634  112 
106      H234 

19  Hi    60 
102      106a4 

6»Hi    7/H. 


71Hi    74 


99Hjl03 


108Hj112"» 
106  h,  107  Hi 
108  Hi  112 

10534  108  Hi 


96  Hi    97  Hi 
114     11534 


93J4     96 


101 -a  101H» 


112      112 


93        9734 

100 's  loo  Hi 


...I     93  Hi    96 


lU18CKDl^ANEOLl£>    BONDS— Continued  ou  Next  Page. 


(.as  ami  Electric  Diglu 
Atlanta  G  D  Co  lstg  5s. ..1947 
Bklyu  U  Gas  1st  con  g  68.1945 

tsudaioGas  lstg  5a 194 1 

Columbus  Gas  1st  g  5s 1932 

i^ctruil  City  uaa  g  6s.,....192o 
Det  Oas  Co  con  1st  g  6s.. ,191c 
Eg,  G  L.H  Y  1st  con  g  63..1932 
Gas&  ElecBergCoc  g6s.l94L 

Gl  Itau  O  D  Co  l8t  g  68...19D. 
Hudson  Co  Gas  1st  g  5s. .1949 
Kan  City  (Mo)  Gas  1st  a  6s  192^ 
Kings  Co  El  D&  P  g  6s.. .193. 

Purchase  money  6s i.99. 

Ed  El  11  Bkn  lstcon  g  4s  193'. 
Lac  Oas  Dot  St  D  1st  g  68.el91; 

Rei  and  ext  1st  g  5s 1931 

Milwaukee  Gas  D  1st  4s..  192 
Newark  Con  Gas  g  5s 194v 


J-D 
i/l-h 

A  O 

J-J 

J-J 
F-A 
A-i> 
J-D 

F-A 

l/l  -iw 

A  O 
A-O 
A-C 
J-J 

A  0 
/IN 
J-D 


105 

105     Aug'lO 
60 ">  Sop  TO 

.... 

105      10734 
60  5s    67- 

99      101 
97 
105Hi  105  H 

"98"  ioi" 

102      

97 

101  Hi 
112      115 
90 

101  Hi  101  H, 
99      100 
90  ', 
108^ 

101     AprTu 
95»8!=ep'0b 

101  H.  J'ue'10 
61  Hi  Oct  '01 

100  Oct  'OS- 

101  Hi  Aug'K 
97     Mar'l  t 

101     Aug'lo 
112         1.2 

90  Mar'l  1. 
1.01  »4      IOiH, 

99     Sep'10 

91  Apr'l, 

1 
1 

101      101. 

.01  Hi  105  Hi 

"lal03», 
97       97 
00      101 

llOHill5 
87  H.    90 

100  Ha  105 
99      101 
91         92  H, 

(aas  mid  Electric  Diglit 

NYGEDH&Pg  5s.. .1948 

Purchase  money  g  4s.. .1949 

Ed  El  111  1st  cons  g  5s. .1996 

N  Y&yEl  D&P  lstcon  g 5sl930 

N  Y  <te  Rich  Gas  1st  g  6s. 1921 

faciiic  G  &  Elec  Co  Cat  G  &  E 

Lorp  unifying  &  rel  os  lr>3 . 

L'oo  baa  <»  o  1st  con  g  6s,194o 

Retunding  gold  5s 1947 

ChG-D<fc  Ckelstgngos  1937 

Con  G  Cool  Ch  1st  gug  5s.  '3o 

Ind  Nat  G  as  &  Oil  30-yr  5s  '36 

,\iu  b  ueioas  1st  sru  g  6s.  194. 

Philadelphia  Co  conv  6s  ..1919 

Syracuse  lighting  1st  g  5s. '5 1 

irenton  O  &  El  1st  g  5s. .194; 

Union  ElocD&P  Istg6s.l93i. 

Westchester  Dight'g  g  5s.l95o 


J 

D 

F 

A 

J 

J 

F 

A 

rf-N 

M 

N 

A 

U 

a 

0 

J 

J 

.1 

D 

11 

N 

1 

l'< 

B 

•A 

J 

-11 

.1 

fc 

13 

S 

J 

D 

100  Hi  Sale 

81  Hi  -Sale 

11  13, 





91>a 

92 

116 

117  H- 

IOIHi 

salt 

101  Hi  104  H, 

100 

102 

90 

99 

ib'i'w 

98 



9SHs 

10^  Hi 

100  Hi 

100»8 

84  Hi 

8lV 

111 

Aug'lo 

1 00  Hi 

>i  al '  1  U 

97  Hi 

J  'ly  '09 

91  Hi 

91  H 

1 I6H1 

Aug'  1 0 

lol>a 

lui  Hi 

103 

J'ly  '1. 

LOlHl 

May'u 

94  "a 

Aug'09 

101 

Mai'lu 

i'9 

100 

98 

Aug'lo 

UO 

.,,..,  05 

^ii 

Jan  '08 

100 

J'ne'lu 

99>al03Hi 
so       87 
110     lllHl 
luOHi  IOIHi 


91       92 
U6H2119 
101  Hs  104 
102 '8  104 '4 
lOOHi  102 

101"  ioi" 

99      105 
98      100 


100      100 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a   Due  .Jan     u  Due  ,■  ob     d  Due  Apr     e  Due  May     A,  Due  J'ly     k  Due  Aug    q  Due  Deo     s  Option  Salt 


Sept.  17  1910.] 
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BIIM» 

n.  y.  stock  kx''h  a  muk 

Wkrk  kni)|\>    Sept  16 


Long  Island— (ton)  „.„L  c 

Guar  rel  xold  4s iJM^M.fe 

Bklyn  &  Mout  lste6s..l91lM-s 

letSs 191 1  M-S 

N  Y  B&M  B  1st  con  e6s  1936  A-O 

N  Y  &  K  B  1st  s  5s 1927  M-S 

NorSh  B  1st  con  if  imSs 01H.S2  Q-J 
Louisiana  &  Ark  1st  g  68.1927  M-S 
Louisv  A  Masuv  ten  k  lis.  1930  J-D 

Gol.t  5s 1937  M-N 

U  nailed  told  4s 1940  J-J 

Kegistered 1940  J   J 

Sink  fund  (told 6s 1910  A-O 

Coll  trust  cold  os 1931  M-N 

E  H  A>  Nash  1st  a  tis 1919  J  -D 

L  Clu  A>  Lex  siold  4  SjS.  ..  1931  M-IM 
NOAM  1st  nolo  6s. ...1930  J-J 

N  O  <fc  M  2d  gold  6s 1930  J-J 

PensacolaDiv  gold  6s. ..1920  M-s 

3t  L.  Div  1st  «old  6s 1921  M-s 

2d  gold  3s 1980  M-S 

Atl  Knox  &  Cm  div  4s..  1955  M-N 


J    O 

M-S 
J-J 
M-S 

J    J 


trice 

*r»  In i, 

Sept  16 


96*8    97 


Atl  Huox  As  .Nor  1st  KD8194U 

Hender  Bdgelst8lg6s.l931 

Kentucky  Cent  gold  4s..  1987 

L&N  As  M  <fe  M  1st  g  4  *2»  1945 

L«fe  N -south  M  |oint4s.l952 

N  Fla&s  1st  gug  6s...  19371  F-A 

N<feOBdgegengu  «4>2»  1945  J  -  J 

Pens  As  Atl  1st  git  g  6a..l92llF-A 

S  &  N  Ala  con  gu  g  5s..  1936;  *  -A 

L&  Jett  BdgeCogug48..1945  M-S 

L  N  A  &  Ch    See  C  1  &  U 

\  I  ahou  Coai    see  LS&Mit 

I'lanhattan  Kyoonsol  48.1990  A-0 

Keinstereil 1990JA-O 

Stmpd  tax  exempt.. 1990  A-O 
McK'pt  A  B  V     bee  .N  1  Ceut 

Mex  Cent  cons  «  4s 1911  J-J 

Istoonsiucg   3s al939J'iy 

2d  cons  inc  g  3s  trust  rects..   

Mex  Internal  1st  con  k  4s.  1977  M-S 
Stamped  guaranteed. .  .1977  M-S 
Mex  JNortli  let  gold  tis... .1910  J   D 
Mich  Cent    bee  N  Y  Cent 
ilw  ui  N  J      bee  Erie 
JlULSJiW     bee  Clue  <S>  IS  VV 
Mu  A  North    AetCUM&StF 
Minn  &  St  L  1st  gold  7s. .1927  J-D 
Pacific  Ex  1st  gold  6s. ..1921  A-O 
Soiitu  West  Ex  1st  g  7s.l91o  J  -O 

1st  Consol  gold  58 1934  M-N 

1st  and  refund  gold  4s..  1949  M-S 
Dos  Jl  a-  Ft  L>  let  gu4a...'35  J-J 
Minn  <&  st  n  gu  bee  B  c  K  &  -\ 
MStP&SSMcong4intgu'38  J-J 
MSSM&  A  lstg4intgu  1926  J-J 
Minn  U  n  bee  st  P  M  As.U 
Mo  Kan  As  Tex  1st  g  4s...  1990  J-D 

2d  gold  4s »i990  F-A 

1st  ext  gold  6s. 1944  M-IM 

lst&  retund4s 2004  M-S 

(Jen  8  I   4Sjs 1936  J -J 

St  L  DlV  1st  rei  g  48 2001  A-O 

Dal  &  Wa  1st  gu  g  6s. ..1940  -U-IM 
Kan  C  As  Pao  1st  g  4s. ..1990  F-A 


Mo  K  &  E  1st  gu  g  6s...  1942 

M  K  As  Ok  1st  gu  5s 1942 

M  KAsTolTl8lgug6s.l944 
Slier  Sli  A  so  1st  gu  g  6s.  1943 
Tex&  Ukial8tgug5s...l943 
MoPaeitic  laicou  it  6s  ...1920 
rrust  gold  5s  stamped. ol917 

Kegiatered al917 

lBtooU  gold  6s 1920 

40-year  gold  loan  4s 1945 

3d  7s  extd  at  4% 1938 

1st  &  ret  conv  5s iy5n 

Cent  Br  By  1st  gu  g  48.1919 

Ceu  Branca  U  T  lata  4a.  194?> 

Leroy  <&  C  V  A  L  lst£  5s  1920 

Pao  K  ol  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5a. ..193s 

St  L  Ir  MAs  sgen  con  g  5sl 93 1 

Gen  con  stamp  gtd  g  5s  1931 

Uniiied  As  rel  gold  4s. .1929 

KlV  <fe  G  DlV  1st  g  48. .1933 

Verdi  V  1  As  W  1st  g  58.1920 

Mob  J  &  K  Cist  cons  g6s.l953 

Mob  As  Oluo  new  gold  6s. .1927 

1st  extension  gold  6s../il927 

General  gold  4s 193s 

Momgyni  L)lv  1st  g  6s. .194 
St  L  &  Cairo  coll  g  4a..el93o 

Guaranteed  «  4s 1931 

M  &  u  coll  4s    bee  Southern 
Mohawk  &  Mai    aeeNYCAsli 
Monougaheia  bit    bee  b  As  u 
Mont  Cent    bee  St  JP  M  &  Al 
Morgan's  ua  As  T    bee  s  P  Co 
Morris  &  Essex  bee  Del  L  As  V\ 

Na8hOhat&  St  D  1st  78.1913 
1st  consol  gold  6s 192e 

Jasper  Brancli  1st  g  6s. .1943 
McM  M  W  <fe  Al  1st  6s..  1917 

T<fci*  Branch  1st  6s 191. 

Nasii  b  lor  &  Sliet    bee  L  Oc  .\ 
Nat  Kys  ot  Mexpr  14S.S  1957 

Guar  gen  4s 1977 

Natoi  Mex  prior  uen  4"3S.l9^o 

1st  consol  4s 1951 

New  H  <fc  1)    bee  N  x"  ^N  n  <a  ti 
N  J  June  KB    bee  &  if  Cent 
N  x"  B kin  &  Man  Bob    bee  L  1 
N  x"  CeutcSi  H  itivg  3l28.199'i 

Begistered 1997 

Deben  g  4s. 1934 

Lake  Shore  collg  3H28...1998 
Begistered 1996 


A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-a 
FA 
iVI-S 
.u-N 
M  S 
1=  A 
J-1J 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
M-N 
•VI- S 
J-J 
JO 

u 

F-A 


J-J 
A-U 
J-J 
J-J 
J-J 

J-J 
A-O 
J.J 
A-O 


J-J 
J-J 
M-N 

F-A 
F-A 


L'3 
li'O 
KU 

93 
H3'i 
lii»a 

l'7J« 


100 's 
109 '4 
iO^<5, 
11S> 

io5  -4 

113 
68 

B2>a 

100 
103 

94  >» 
lOl-u 

iiiS" 

98 
110S, 
109  '•j 

90 


107 


91 


^al^ 
98  >8 


10 
124^ 

iio" 


7.i 
94 


95^ 

ioa  s 

9034 


U4 


<)$<?  Sale 


96  ^    98 
99      


23 
76 


131 
101 


Kange  or 
twit   taij" 


Lou  ti  ((/'< 

90S  Sep  'lo 


101  »e  Dec 'Op 
1  lO1^  >«ov'O0 
105     Apr'o'. 

109  Nov'Oii 
S«7      Nov'09 

11334        113»4 

114  Apr'!'.- 

y7%  J"3* 
IU0  Mayo-.? 
Dec '09 
J'ly'10 
J'ly'iO 
Apr  10 
ilai'lu 
•»au  '09 
Mar'lo 
Sop '10 

H  i.t   09 
92  S,  Aug- 10 

115  J  iy   00 

110  I Mil '09 

97    J'ly  io 

104      Aug  lo 

90J4  Sep   lo 

100  ■,  Aug  U 


100  S 

107 

112 

103 
124 
IM 

107'4 

113 
71 


Ho1?  Mar'lo 

1091!  J'ly 'lu 

90  >,        90^ 

96  ^       06  Hi 
104      Aproy 
98  98 

i>9  99 

3i"„May'lo 
25  Hi  Apr  09 
77  Mar'lo 
p0  beb'08 
100     Alu>'lU 


104 
65 


131      May'10 

118     Jan'o 

Iioos.  J'ly'io 

104^  104     Aug  10 


70 
81 


96  S  100 


97  Si 
83^ 
lolHl 
80 
86 

ibo 

lux" 

103* 


9734 

84 

l04>4 

>aio 

bale 

84 


90 
109  Si 


76 
87 


iUUJ    lo 

Mar'lo 


97  Sj       97  Hi 
Daly  Jan'io 


107 
loo4» 

loo's 
78 


11)4'^ 
109 
106 
loss. 

101 
10034 

->aK 
csalo 


J^J4 
90  Si 

8'4  °8 


108 
107  Si 
100-., 
i3  --a 


114*4 
111 

bo 
103 

78 


973t 
bi 
191  H» 
80 
84  U 
88 
105 
94 
106 
103 
102 

110^4 

loo 
108 

100  »4 

99-„ 
IOoHj 
78 
96-<4 
92->4 
91  Si 
87  Si 
110 
98     I    99 
111VU3 
sale    107 

Ill 

b4S>'    83  H^ 
salp   I    86 'g 

!10VSSi 

I    98 

117      116 

114S)  114Si 

87     I   87 

loS    llOSHi 

8H         75 

96     !   96 


5« 


Ai. 


05 


Hanye 

Since 

January   1 


.Milt 

9iHi 
81 7e 


9734 

83S» 

lot's 

80 

86 

Ayr '09 

J'ue'10 

Apr'10 

Aug' 10 

J  !>■   10 

AugTO 

Api  'vl9 

.VI  ar'  1 0 

108 

Sep   10 

.uar'  1 0 

IcOHs 

60 

Nov'09 

93 

9lH» 

May' lo 

jiai'oy 

May' 10 

beb'.o 

1U714 

Sep  '09 

34 

85  H. 

Jan'lu! 

uec'06 

Aug'lo1 

tu'sl 

May'101 

Mar'lo 

.May'08! 

J  ne'10' 


Low     Hlfjfi 

9414 100 


U2l4   116:,4 

114      114 
96»fc  100  Hi 


lu7  HO 
I  Ul4  112 
.03  106 
124      125*4 


10734  110*4 

113      114 


91        95  H. 


96        97Hj 
102      105  •? 

89  Si    92 
106*4  HI 


llOSjUOH. 
109  Si  Hi 
68  Si     90 


93 78    98*4 


94  '8    99 'a 

9634     99 
27Sj    31'8 


BONDS 

N.  Y.  STOCK  EXCHANGE 
VVEKK   Endini.  Srpt  16 


N  Y  Cent  &  H  it— (Cmi) 

Hich  cent  coll  s3Ss» 1998 

Begistered 1998 

8eeoh  Creek  1st  gu  g  48.1936 

Begistered 1936 

2d  gu  gold  6s 1936 

BeeohCrExt  Istn  3Hjs<>1951 
i^irtcfc  Ad  1st  iru  sr  4s.. .10X1 
Gouv  <fe  Osffe  lstgu  sr  5s  1942 
M0I1&  Mai  1st  gug  4s..  1991 
N  J  Juno  K  gu  1st  4a...  1986 
N  Y  cb  Harlem  g  3 His... 2000 
N  V  <fe  Morth  1st  g  os.  ..1927 
N  Y  <fe  Pu  1st  con  gug  4s  1993 
Nor  <fe  Mont  lstgug  58.1916 
Pine  Creek  reg  wuar  68.1932 
B  ',V<fe  O  con  Istext5s./il922 
Oswe<Ss  B2dgug5s...el915 
B  W&OTHlst  gug  58.1918 
Butland  1st  con  g  4 His..  1941 
Og&LCham  lstgu4s  gl948 
But-C:inadlstgug48.1949 
St  Law  &  Adir  1st  g  6s.  1990 

2d  i;old  6s 1996 

Utlca  &  Blk  Kivgug4s.l922 

Lake  Shore  gold  3His 1997 

Begistered 1997 

Debenture  g  4s 1928 

25-year  g  4s 1931 

KaAAG  K  1st  guc  58.1938 
Mahon  C'l  KB  1st  5s. .1934 


F-A 
FA 
J-J 
J-J 
J-J 
A-O 
JO 
J-D 
M-S 
F-A 
M-N 
A-O 
A-O 
A  O 
J-D 
A-O 


Price 
tridai) 
Sept  16 


96 


79  H 


105     , 
84  Si. 


95 


110 
96  H, 


106*2  110*4 

F-A    105  H- 

!\fl-N      107*12 

95     

80     


J-J. 

j-j! 
j-j 


M-N 
J-J 
J-J 


88  Hi 
93-*4 
Sale 


75       77 


100      100     | 


131      131 


100  Si  101 
102^  109 
75        81H 
87        9134 

96*»100 

98  Si    98  Hi 

96  Hi  100 

82  8734 
100     105 

78  Hi    86*4 

83  Hi    9034 


loo 

90 

106 

103 


106 

93  S. 
113 
107  s8i 


100  Hi  105  Hi 


...  105      108     | 
lil07      111 

-..'loo    102*4! 
..-•  9958   aaogl 

lilOO      10^°tii 
81  76        81'»i 


2b 

89 

96 

2 

91*a 

96 

.... 

86 

87  Hi 

.... 

98 

100*8 

.... 

113 

113 

29 

106  Hi  110 

18 

81 

86 

33 

1   84 »« 

87  34 

.... 

102Sil02Sl 

..'116     lUlSi 
2  H4Hlll7*. 
..I    87        ;i0 
..!  108 Hi  IO8S1 


107     Sale    107         107 
100     110      lOSHiJ^y'lO 

llo'-j iiyijjMuy'O/  , 

117  *<  Mar'05  . 

113     J'ly'oi, 

94'8    95       95  05     ! 

3?34    90Hi    bS*g       88H, 

104      100S>     100*a 

83*8    80  H    83*4  Sep  'lo 


88*4    89  88H5       88*4 

87        b9»8  86s8J'ly'10 

95         96 'a  90  38        96^8 

81*6    82  81*4        8' Si 

79     sale  79  79 


96        96 


1  107*211014 

..    108*2  110-2 


II 
22     93  Si    9534 
1     87  Hi    92** 

I    100*2  102r4 
...      82         85 


14     87»8  92 

...  I   86s8  90*4 

H     92  9534 

85     79Sj  84*2 

2     78  80  Si 


Pitts  <te  L  Erie  2d  g  6s.al92»  A-O 
PlttsMcK*  V  lstgu  63.1932  J-J 

2dguar6s 1934  J-J 

McKeeadiB  V  Istg6sl918  J-J 

Mich  Cent  5s 1931  M-S 

Begistered 193J  Q-M 

4s 1940  J-J 

Kegiatered 1940  J-J 

J  L  <fc  S  1st  g  3Hi8 1951  M-S 

lstg  3*28 1952  M-N 

20-year  deb  4s 1929  A-O 

Bat  O  A  Slur  1st  gug  3s.  1989  J-D 
N  V  Chic  &  St  L  1st  g4s  1937  A-O, 

Kegistered 1937  A-O 

Debentures  4s 1931  M-N 

West  Shore  1st  4a  gu... 2361  J-J 

Registered 2361 

N  i  As  Green  w  l^ake    bee  Erie 
N  V  &  Har    bee  N  i"  C  &  Hud 
N  Y  Hack  &  W    bee  D  L  <fe  VV 
.Nl'LtAW    bee  Erie 
N  Y&  Long  Br  «eeCoutolNJ 
X  Y  X  H&  H— Conv  0a..l94S 

Conv  deben  3Si8 1956 

Houaatouic  K  con  g  5s. .1937 
a  H  a  Derby  con  cy  5s.  1918 
If  V  &  North    bee  N  Y  c  As  H 
N  Y  O  As  W  ret  lstg  4s..yl992 

Kegis  §5,000  only ^1992 

N   Y  <fc  Put    bee  N   Y  U  As  H 
N  Y  &  K  B    Aee  Long  Island 
N  Y  S  *  W    bee  Erie 
N  Y  Tex  As  M    bee  So  Pac  Co 

Nor  As  South  1st  g5s 1941 

Norl&  West  gen  g  68 1931 

lmyroveni't  As  ext  gOa.. 1934 

New  Kiver  1st  g  6s 1932 

N  Ai  VV  Ky  1st  con  g  48.1996 

Kegiatered 1996 

Div'l  1st  life  gen  g  48.. .1944 

10-25  year  conv  4s 1932 

P0CahC&  C  |0int48..1941 

CC As  T  lstgu  g  68 1922 

Scio  V  &  N  E  1st  gu  g  48  1989 
North  lUinois    bee  Chi  As  N  VV 
Norm  Ohio    bee  L  Erie  As  VV 
Nor  Pac— Prior  lien  g  4s. .1997 

Kegistered 1997 

General  lien  gold  3s «2047 

Kegistered a2047 

St  Paui.Uul  Hiv  g  4s 1996 

Dui  Short  L.  lstgu  6s..  1916 

C  B  &  y  coU  tr  48    bee  Gt  N  or 

StPAsiN  P  gen  g  6s.. ..1923 

Kegistered  certinc'8..1923 

St  Paul  &  Dui  1st  5s 1931 

2d  6s 1U17 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ky  Cat    bee  so  Pac 
Nor  Wis    bee  C  St  P  M  As  O 
Nor  As  Mont    dee  N  Y  cent 

Uind  Ai  W    bee  C  C  C  ifc  St  L 
hio  Kiv  KK    bee  Halt  As  O 
Ore  Ai  Cai    bee  So  Pac  Co 
Ore  short  Line    bee  U  u  Pao 
Oswego  As  Kome    See  NYC 

pao  Coast  (Jo  1st  g  5s 1946 

I X  ac  ot  Missouri    See  Mo  Pao 
1  Peun  KK  lat  real  est  g 48.1923 

Consol  gold  68 1919 

Consol  gold  4a 1943 

Convertible  g  3*as 1912JM-N 

Convertible  g  3*28 1916J  J-D 

Conaol  gold  4s 1948  M  N 

Alleg  Vai  gen  gug  48...  1942  M-S 
D  K  K  K  A;  Bge  lat  gu  4a  g.'36'  F-  A 
.PhUaBalAs  VV  lat  g  4s..  1943  M-IM 
Sod  Bay  As  so  lstg  5a...l924l  J  -J 
UN  J  KK  AsCangeu43.1944lM-S 
Penn  Co— Guar  lat  g 4 His.  192 11  J-J 

Kegistered 1921' J-J 

Guai  3 Sia  coll  truat  reg. 1937  M-S 
Guar  3Siscoiltr  ser  B... 1941  F-A 
Tr  Co  certU'a  gu  g  3Si8.19i0  M-IM 

Gu  3Sis  tr  ctts  C 1942  J  -D 

Gu3*28  tr  ctlsO 1944  J-D 


997e100 

90*2 

88 

93*4 

93 
>10 

107  . 
100  . 
122  . 
120  . 
107  . 
109  h  ■ 
108*g. 


82 


89*2 
91-. 


69 


J-J 


J.J 

J-J 
M-IM 
M-N 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-D 
J-J 
M-IM 


983s 

OUHl 

8934     91 

lOlHl  Sale 

97*4    99 


133*2  Sale 

yy*2  sale 

112 -i  salo 

100*4 


Week's 
Range  or 
La.il  Sale 


Lo  a,  Hio'1 
79  Sep  '10 
79H?  Aug' 10 
97*2  Aug'10 

102      Mai '04 


97Si  Apr'O'J 


9878  J'ne'lo 
105      "ri  '02 

93  AugTO 
108      Oct  '09 

95  *2        95  Hi 

131-j  Jan  '09 

lo/     J'ly' to 

105     Jan  'os 

104     J'ue'iO 

i02'8Febli 

85      Sep  TO 

J'ne'oa 

J'ue'09 

Feb '08 

AprTo 

90*2  ^i/|.  '10 

*8*2         88*2 

93  93  *a 

9434         93*2 


94 
115 
125 

102 


109  Oct  '07 
100  Dec'09 
130*2  Jau  '09 


115 
119 
99 
93 
90 
87 
90 


Oct  '09 
J  ue'06 
Jau  '1 
Lec'O 
J'ne  08 
Apr'10 
Sep  TO 


98*4  Sep  To 
100      i'ec'09 

90    J'neTo 

101*4      10  IS 


98 


133*2 

99*4 
112*2 

107 


96       90  H 


looag.... 
124*8  125 
142  Si  128 

120      

9734    93 'a 

94*4 '94 Hi 
99      Sale 
83     Sale 


98'g 


134 

100*8 

112*1 
Aug'09 


97*4  AugTj 
101  S>  J' ue'06 


101      May'10 

12334  J'ly'io 

146      llui'lo 

123     May' lo 

98  «s         98  -4 

97     Apr  To 

92  Hi        92S. 

t'9  99*2 

86*4        88 

106     Apr  TO 

J'ly'io 


Low  HiqIi 
78  82*4 
793a  79H» 
97  *a    98*4 


98  ;6    99  ^s 


93 


93*2 


95*4     98*2 


107      110 


.'1104      104 
J>10176  102>« 
J     85        91>4 


100 
90 
88 
92 
92 


102 
94*2 
92 
9534 
9o34 


99 


99 


87 
89 


90 

92*2 


97*2  lOOHl 


yo   92 

99*4  102*4 
96*4l00*a 


33  13034  135*4 

93  I  96-4  103l4 

2  112*2  116 


95 


98 


F-A 

U-F 
FA 
A-O 
J-D 


J-D 

M-N 

M-S 
M-N 


Feb  TO 


13 

7 

5  3 
4  7 


100  101 H) 

143  126S» 
1243B1263» 
143  124*4. 
96*2  100 
97  97 
91  93*4 
94  S.  108-2 
86  S.  90  *a 


IOI-4 

94 


106 
96*a 


11634  116 Si  AugTO'.. 
117  *2  11/      FeoTO  .. 

llo    J'neTo  .. 

103     Aug  1  j  .. 

95    1   96  H.  Ayr' 10  .. 


99 

98*4 

6«Sj 

6j 

96Sj 

99 


102  H 

101 
74    , 
72  Sj 
97H) 
99 


116 
112 
105 
103 

90 

92      '    U«HiJau'09 

110      110 Hi  Aug'"  0  . 


116*8  118*4 
117      117    . 
110      110 
103      103<g 
96Sa    9/Hj 


103     101*4  104*4     104*4 


101' 


..    110*2110*2 


1  102*4  108*g 

ll 

..  102     103*2 


104      

985e  yy 

96     Sale 


106      106 
98*4  104 
94  78    97*2 
101a4  lol7t 
10434l02J4 


102      AugTO 
109*2  Jan '09 
106      Feb  TO 
OS's        9 J     I    23 
96 a4        90     I   42 
10l'8  104*g  102  104*8    31 

100      10234Apl'T0 

94      

loo  *s lo3  's  Dec'09 

100      104      Jau  '03  .. 

103*8  May'U  .. 

103      104*2  104     Sep  TO.. 

100*2 10334  FeoTO  ..... 

88*2 90      Aug'lJ 90 

88      895gJiyT0 6JH> 

96*4 97  97     1      6     9o34 

87       90    I  87     Aug'10  ....        87 
8aHl    94     !    91      Deo'09 


103  104 
103  106 
10334  103*4 


90 
91  Hi 
97  H 
90 


CohI  ami  Iron 

Buft&Susq  Iron  s  15s 1934  J-U 

Debenture  5s a  19^0  M-S 

C01  idsi  uo  gen  8  t  g  5s..l94..   r  -A 

Convertible  deb  g  6s 1911    FA 

Col  IndulstAs  coll  5s  gu.. 1934  F-A 
Coiltin'talC  lsts  t  gu5sg.l9y-  F-A 
Gr  Kiv  Coal  &  C  lstg 6a'..  19 H  A-O 
Jell  A;  Clear  U  As  list  g  58.194'  j-1) 
KanAsHU  A  U  1st  s  tgos.lOy  J-J 
Pocah  Con  Collier  lsts  1  5s.'y.   J-J 

Sunday  Creek  Co  g  6s 194i    J   J 

Teun  Coal  gen  6s I95i   J-J 

lenn  Div  1st  g  6s al91'.   A-O 

Birm  Div  1st  consol  6s..  191 ',  J-J 
Cah  C  M  Co  lstgu  g  68.192-  J-D 
De  Bar  C  Ai  1  Co  gug  63.1910  F-A 

yloior  Fuel  1st  s  t  5s 1953  J  -J 

yalron  Ooal&Colst  g  5s. 1949  M-s 


983a 

76  Hi 

"90" 

90 
101 

97S 
Sale 

ibo" 

95 

99 

82 

10069 
104 
104 
I06 

102- 
>al< 
106 

98 

ha 
993, 

1UISCKL.L  INKOUS   BON  OS— Continued  on  Next  Pas 


W  iiiiiiiiriui-ing  Jk  lndustria. 

Allis-Chalmers  1st  5s .1930 

Am  Ag  Uhem  1st  c  os 1928 

AiuCotOU  ext  4*28 191y 

Am  Hide  As  L  1st  a  t  g  6s..  1919 
Anier  Ice  secur  deb  g0a..l945 
Am  Spirits  Mtg  Istg6s..l91d 
.\m  i'hread  1st  col  tr  4s..i91;i 

Am  Tobacco  40-yrgOs 1944 

48 1951 

3etll  Steel  1st  ext  st  5s..l94tj 
,'ent  Eeather  20-year  g  53.192ft 

ons  Tlobaoco  g  4s 1951 

Ooru  Prod  Kol  s  t  g  5s 193. 

1st  26-yearst  5s 1934 

Cuban-Amer  Sugar  oolltr  0sT8 
Distil  >ec(Jorcouv  lat  g  5s. '2. 
E  I  du  Pont  Powder  4  Hs..  1936 


*No  price  Friday;  latest  bid  andasked.  abne  Jan 


99SiNov'OS 

94 

Deo'09 

98l4 

98*, 

96  >2  J'neTO 

75  Si 

76  * 

.07*8 

Deo '04 

102»8 

Apr'Oi 

1 07 

May'97 

.05  Si  Deu'ot 

83 

J'neTO 

78 

Fob  Mi 

102 

AugTO 

104 

104 

104 

104 

.10 

Jan  Ml 

.00 

Jau  1 

87 

Aug'O!' 

99Si 

99\ 

n   6  Due  Feb 

5 
"1 

96        98*4 
93       96*2 
70        82*4 

b 

3 

83        83 

102"  ibi'v 

103      107 
103»g  107 

ibo"  ibo" 

0 

94  Hi  100 

T-.l 

76     Sale 

76           76  S2 

17 

A-O 

lOO^g  10 1 H 

101              101*4 

10 

I 

<i-F 

90     

00           90 

4.; 

M-S 

93  *4  sal«- 

93           93  "a 

44 

A-O 

66       Ti\ 

67      Aug'  10 



Vl-S 

94*8    97 

94*8  Aug'  10 

J-J 

89*4 

89          89 

26 

4-0 

105      Salt 

105          1053! 

110 

1 

H'-A 

SO     Sale 

7S?8        -"'• 

o'M 

J-.I 

84        81 S 

84           84  H, 

6 

A-O 

J8*2  ^ale 

98  »8        98=8 

96 

K-A 

7S*8    80 

79            79 

4 

Vl-N 

93 'a 

9**8  AugTO 

.... 

V1-N 

!    94 

94      AugTO 

.... 

*-o 

97 

90*2  J'ly'io 

.... 

AO 

69        69  -. 

69            69*» 

4 

J-D 

88 

85     J'ly'10 

**" 

72        S4?t 
100      103 
93*4     98 
92      102 
67        73*« 
94         96 
89        '.'3 
104*4  109 
76Si    86^j 
83  Si     's9 
97      102 
70Si    83*4 
93*2    07 
\>.i\    96H» 
96       97 
67        747i 
85        SS>1 


DueMay  flrDue  J'ne  ADue.riy  fcDue  Aug;    oDaeOot    » Da» Nor  q Duo  Deo_/jriflt. 
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BONUS 

N.  T.  STOCK  KXf'HAKHE 
Wrrk  Kmiiis"-  skpt  l'i 


5^ 


Price 
Sept  .6 


fVeele'a 
Range  or 
Last  .sale 


V  s\\ 


Bangs 

Since 

Januarii  1 


Penus,  ivauia  Co— (Con) 

Guar  15-25  year  v-  4s 1931  A 

C1&  Alar  1st  tru  u  4  Sis..  1935  M 
CI  &  P  gen  gu  g4%sser  A.'42  J 

Series  B 1942  A 

Series  C  3  %s 1948  M 

Series  D3%a 1950  F 

Eriede  Pitts  gu  g  3  %s  is.  1940  J 

Series  C 1940  J 

Gr  K  it  1  ex  1st  gu  i:  4  Si»  lii41  J 
Pitts  Ft  W  <fc  c  1st  78...1912  J 

2d7s 1912  J 

3d  7s M912  A 

Pitts  \&  Asli  1st  eon  68.1927  M 
PCCi&St  Ll'U41us  A...1U40  A 

Series  B  uuar 1942  A 

Series  C  guar 1942  M 

Series  D  4s  guar 1945  M 

Series  E  3%  guar  g 1949  F 

Series  F  4s  guar 1953  J 

C  St  D  do  P  1st  con  g  5s. 1932  A 
Pensacola  <fc  Atl  See  L  &  .Nasul 
Peo  &  Kast    see  C  <J  C  <fc  St  D 

Peo  a-.  Pek  Uii  1st  s  6s 1921  Q 

2u  eoldiSj.s 01921  M 

Pere  Marquette— Ret  48..1955  J- 

Ghib  ^v  .ii  os l;»21  J 

Flint  «b  PJ1  ctis 1920  A 

let  eousol  gold  5s 1939  M 

Pt  llurou  Div  lstg  68.1939  A- 
SagTuads  H  lstgug  4S.193TF- 
Phil  B  &  W  see  Penu  KK 
Philippine  Ky  1st  3U-yr  si  4s'37 
Pitts  Cm  <b  St  L.  see  Penu  Co 
Pitts  Cleve  tb  Tol  see  B  <fc  o 
Pitts  Ft  W  <te  Cli  See  Penu  Co 
Pitts  McKeesds  V  SeeS  i'Oen 
Pitts  Sli  <b  L.  E  1st  g  6s. ..1940 

1st  consol  gold  6s 1943 

Pitts  &  West    see  B  &  u 

Reading  Co  geu  g  4s 1997 
Registered 1997 

Jersey  Cent  coU  g  4s. ..1961 
Beusseiaer  ds  Sar    See  D  <fc  U 
Bioh  <fe  Dan    see  South  Ky 
Bleli  &  Meek    See  southern 
Bio  Gr  West   See  Den  <fc  Kio  Gr 
Boon  &  Pitts    nee  B  k  ib  F 
Borne  Wat  ib  Ug    See  N  V  Cent 
Bntland    see  ^  1'  cent 

Sag  Tub  &  H    See  Pere  Marq 
t  Jo  d*  Gr  isl  1st  g  4s. ..1947 
8t  L  it  Cairo    See  Mob  ib  uluo 
6t  L  &  Iron  .Uouul    See  M  P 
Bt  D  M  Br    See  T  Kit  A  ol  si  D 
StDouiSib  S  F— ieu^r  (is. 1931 

General  gold  6s 1931 

StLdsbD'KK  oous  g  4s. .'90 
Geu  15-20  yr  os   192V 


97     sale 

l'U      

103 

103 

1-0 

90      

91  Salt 
90 

loO 

104  Si 

104  Si 

104% 

107 


AM*    LOW 


J.J 


J.J 


Southw  Div  1st  g  6s. .1947 

Keiundrng  g  4s 1961 

K  C  Ft  S  &  M  con  g  08. .1928 
KOi'th&M  Ky  rerg4sl930 
KCik.UKifc  B  1st gu 5s.  1929 
Oz'rkifc  Cli  C  1st  gu  5s  g.1013 

8t  Douis  So    See  Illinois  Cent 
tLbrt    1st  g  43  Uu  Ctts.1939 
20  g  4s  1UO  Oouu  Ctts...j)1989 

Cousoi  i:old  4s lyDv 

Gray's  Pt  lerlstgug  5s  li»47 
Bt  Paul  &  Dot  see  2s  or  Paciue 
St  P  .Miun  it  .\lan  See  Gt  Nor 
dl  P  ib  .Nor  i'uo  see  A  or  iJ..c 
8tPibS'xCity  -ieecstP  Ji  ibu 
8  A<fc  APas8lstgug4s...l943 
8  i)  <b  A  P  1st  siuk  [  ui  OS.1U19 
8av  b  &  West  See  Atl  coast  D 
Boioto  Vai  ib  A  1'.  See  a  in  ,t  VV 
Seaboard  A  D  g  4s  stamp  til  '5U 

Coll  tr  refund  g  5s 1911 

Adjustiuent  5s oi949 

An-Bum  3u-yri8i  g  4a. e!933 

Car  cent  1st  con  g  4s.. .1949 

Fla  Ceu  <b  Peu  1st  g  6s.l91« 

1st  laud  gr  ext  g  5s. ..1930 

Consul  ^ohl  5s 1943 

Ga<b  Ala  Ky  1st  cou  6s  01945 
Ga  Car  &  H  o  1st  gu  g  6s  1929; 

SeaO  ib  Koa  1st  6s 1920|  J 

Bher  Slir  <fc  So    see  M.  K  <k  1' 
Bli  Sp  uca  <fc  G   see  Atl  Coast  L 
Boutuern  Pacific  Co — 
Gold  4s  (Ceui  Pac  coli)./cl949 

Kegistered *1949 

2d-year  conv  4s &1929 

Cent  Pac  1st  rel  gu  2  4a  1949 

Kegislereu 1949 

Mort  guar  gold3'a8..«:19^9 

Through  bt  L,  1st  ^,u  4a  '.'4 

G  H  <b  &  A  il  &  L'  1st  5s. .1931 

Gila  V'ti&.N  Islgug5s.l924 

Houb  ii  &  W  '1'  1st  g  68.1933 

1st  guar  5s  red 1933 

H&  i'Clstg58intgu..l937 
Consol  g  Os  int  guar. ..1912 
Geu  gold  4s  int  guar. .1921 
\Vaoo«fci\'  W  divlstg0s'3u 

A  <fc  .N   \V  isl  gu  g  oa 1941 

Morgan's  Da  <b  X  1st  7s.l91s 

1st  gold  Oa 192U 

No  ot  Cal  guar  g  6b 1938 

Ore  ds  Cal  lsi  guar  g  08.1927 
So  Pac  ol  Cal — os  fc.  <to  b .  191;; 

1st  gold  08 1912 

1st  cou  guar  g  6b 1937 

BPacolA  Alex  lstg  os..l91i 

Bo  Pac  Coast  1st  gu  4s  g.1937 

Texit.NUSauDivlatgb8.19l2 

Con  gold  5s 1943 


104- 

"9o"'>-i] 
93»4 
95->4  . 


100  \ 


U0  4iSale 

lOSl 

100      101 
107^110 
99^  luS 
103^ 


96 
110 
11034 
109J, 

96 

90 

91 

98^ 

104  Si 

105  >« 
104  % 
10/ 
109 
107  H 
103S, 

liviSj 

98 
94 


Uxa)\ 
97 
Jan  "05 

Jan '"9 
J'ly'09 
Aug'OJ 
May'Od 

91 
Api  '04 
Oct  '09 
"lylO 
Aug' lo 
Oct  '08 
May'10 
Jan  '10 
J'ly''0 
.i  ne'05 
Mar' 10 
J'ly'lu 


A'o  Low    HiqU 
10.   94Si    99 


112SiSep'10 


112  Feb'10 
90  Si  ''OS, 
75SiApr'10 
101  Aug'10 
IIISj  A.pi  10 
101  Aug'10. 
lul    J'ly'io 


2;    91       91 


105  ",  106 
104»8  105^e 


,109      109 
I1071s  107^ 
103  S.  10734 


98 
94 


98 
94 


86        89 


112 


98  s,  Sale 


97»a 


86       B6 


116 

105  Si 

h7 

8Ua4 

87-4 

99 

81  Sa 

saib 

77", 

Sate 

95 

9b14     98°» 

90S2^'"i 
73  Si    7» 

73^4 

95      


89>aJMy'10 


112     May'10 
93  78Jly  '9V 


97'B  r„-r  . 
96  Jiy  lo 
9(j>4-A-Ug'10 


80 


89    J'ae'10 


120    Apr'lO 
lOaHSep'lo 

S4     Aug'10 

86  Si       c{i>.t 

Otti^  Apr'lO  . . 

803(,        8l'8l51 

15    J'ly'io.... 

n\     77^   ' 

100 14  Dec  Oy 
98^  Aug'10 

90  ^       91        12 
&m,  J'ne  10i 
73  Si       'I'iht      7 
101^  Apr  '07 


lllSill2Ja 


112     112 
90  Sj    90  Sj 
75Si    79 

100  102 1< 
1 1 1  S,  1 i  2  >» 

101  101 
101      105 


88       90 


112     112 


97     100 
95       97a4 
95       97^ 


43 


18 


89       94 


120  124 
105     108^4 

90       9lSi 

84  90 
lOO^lOOk 

7  8 -j  85 
114      117Sl 

76Si    82^4 


85  Si    SO1 
98Si 


85 

1U4 


86  V 

0(it  '09 


2 'J 


82Si  82Sa 
99  78  99 '8 
70  7osi 

82  8Z      I 

yi     Aug'101, 

1U3     Apr'lO, 


81  Si  84 
9a 78  iou 
69^     70l4 

82  Sail, 

93 

100      

100       

100     iouJ4  May'10 

IOiSj iu4^Mar'lo 


96S»  97 

88  93^ 

»0Si  82 

72  Si  79  "„ 


S3  Si    88  k 


81 S2  «o34 
99  lOOSa 
09  Si  it>x4 
80  87 
91  91  Si 
103      103 


102  "4  106 
102      


90  78  Sale 
90 

97S»  Sale 
9u?t,Sale 


89      

88        94 
10534 


lo4 
100 


J'ly'io 
Apr'lO 


....     lOO->4  100->4 

....   104      104  Si 

....   104      104J4 
...J  106      100 


309 
12 


103  Sj  105J4 
lOi      106 
110      llOSi 

iOOSi 

93    96  Si 
115   122 
100   


109 


100   

10i\, 

lOlSi 

107-4 

loos  ioo> 

84    93 

102   

100   


90  St   91 

90  J'ly'io 

97     97^ 

96  k    9U"'„ 

97  FeO'lo 
87  Sj  Aug  10 
y-2  J'ne  10 

105  Si  idoS. 
104^  »ep  '09 

106  >»  May'00 
103 ■»  Aug'lo 
109J4  Aug' 10 

109  S.  JNov'09 
92      A-Uii  10 

119Si  Mai  lu 
107SjJali  09 
122Sj^uS'08 

110  .Nov'oo 
112      FeO'07 

100  J'116'10 
1U4S3  J'u*>'08 
114iaDec'04 
110      Ma>'07 

10 1  Mario 
90     J'ly  09  „ 

101  ?»  May'10.... 

102  JNOV09 


18     89  95 

86  90 

9234  106k 

94  Si  97->4 

...  I  97  97 

...     87  Si  «<9Si 

...    yi h.  94 

10  103'8100Sl 


— 

103Si  loo's 
109  "-J  110S) 

.... 

92 

li9Sj 

98  Sj 

119-4 

.... 





.... 

100 

100 

.... 

i'yJi" 

101*" 

.... 

101  -t 

102  Si 

BONDS 

N.  Y.  STOCK  EXCHANGE 

Wkrk  Evoi.vo  Sept  18 


•0  Pac  RR  lstref  4s 1955  J- J 

Southern— 1st  con  g  5s 1994  J-J 

Registered 1994  J-J 

Develop  &  gen  4s  Ser  A.  I960  A-O 
Mob  ib  oiuo  coll  tr  g  4s..  1938  M-S 
Mem  Div  lstg  4Si-5s...l996  J-J 

St  Louis  div  1st  g  4s 1951  J-  J 

AlaCen  K  1st  g  6s 1918  J-J 

Atl«fc  Danvlstg  4s 1948  J-J 

2d  48 1948  J-J 

Atl  ib  Vad  1st  g  guar  48.1949  A-0 

Col  &  Greenv  1st  6s 1916J  J-J 

E  T  Va<fc  Ga  Div  g  5s..l930!  J  -  J 

Con  1st  gold  5s 1956  M-N 

ETeu  reor  lien  g  5s 1938  M-S 

Ga  Midland  1st  3s 19461  A-O 

Ga  Pac  Kyl8tg6s 1922  J-J 

Knox  &  Ohio  1st  «  6s. ..1926  J- J 
JloOifc  Bir  prior  uen  g  6s  1945  J-J 

Mortgage  gold  4s 1945  J  -J 

Ricli&  Dan  oon  g  6s 1915  J-J 

DeO  6s  stamped 1927  A-O 

Rich  &  Meet  1st  g  4s... 1948  M-N 

So  Car  &  Ga  1st  g  6s 1919  M-N 

Virginia  Mid  ser  C  68...l9lo  M-S 

series  D  4-5s 1921  M-S 

Series  E  5s 1926  M-S 

General  5e 1936  M-N 

Guar  stamped 1936  M-N 

WO«b  W  lslcy  gu  4s.. 1924  F-A 
West  N  C  1st  con  g  6s..  1914  J-J 
S  <fc  N  Ala     See  L  da  M 
Spokaueinternatlstg  5s  1955  J-» 

Ier  A  ol  SI  l.  Xslg  4'2S..1939lA-0 
1st  con  gold  6b 1894-1944  F-A 

Geu  reiund  s  t  g  as 1953  J-J 

St  D  M  Bge  Ter  gu  g  5s. 1930  A-O 

i'ex  &  N  O    see  So  Pac  Co 

Tex&Pao  1st  gold  5s 2000  J-D 

2d  gold  inc  6b §2000  Mar 

Da  Div  B  D  1st  g  68 1931  J  -J 

WMin  WifcX4  WIstguos'JO  FA 

Tol  ib  O  C  lstg  6s 1935  J  -J 

Western  Div  1st  g  5s. ..1935  A-O 

General  gold  5s 1935  J-D 

Kan  <b  M  1st  gu  g  4s 1990  A-O 

i'ol  P&  W  1st  gold  4b 1917  J-J 

TolStDite  Wpriieng3S28.l92o  J-J 

60-year  gold  4a 1950  A-O 

CoU  tr  4s  g  Ser  A 1917, F-A 

Tor  Hauids  Bull  lstg  4s./il940  J  -D 

Ulster  ib  Del  1st  cou  g  oa  1928 
1st  reiuud  g  4b 1952 

Un  Pac  KK  ib  1  gr  g  4s  ...1947 

Registered 1947 

20-yr  couv  4s 1927 

1st  ib  ret  4s ^2008 

Ore  Ky  ib  .Nav  Cou  g  48.1946!  J-D 
Ore  Short  Diue  Iatg6s..l922j  F-A 

Isl  cousoi  g  5s 1946  J  -J 

D 
D 
J 


J-D 
A-O 
J-J 
J-J 
J-J 
M-S 


Guar  reiuud  4b 1929,  J 

Kegistered 1929  J 

Utauib  i\ui  gold  5s..  1926 
Urn  JS  J  KK  ib  C  Co  See  Pa  KK 
Utah  Central  See  Kio  Gr  Wea 
UlahibAorth  See  Un  Pacihc 
U  tica  ds  BlacK  K  See  ^  Y  Ceul 

Vaudalia  cousoi  g  4s 1955 
era  CruzifcPisigu4Sisl934 
Ver  Vai  ind  ib  VV     nee  Mo  P 
Virginia  Mid    See  South  Ky 
Va  iv>  tooulhw'l  1st  gu  6s. 2003 
1st  cons  50-year  6s 1958 

WaOasti  lsigoiuoa 1939 
2d  gold  6a 1939 

Deheutuie  aeries  B 1939 

1st  lieu  equip  s  tdg  5s..  1921 
1st  Hen  60  yi  g  term  4s. 1964 


F-A 
J-J 


J-J 
A-O 
M-N 
F-A 
J-J 
M-8 
J-J 


1st  rel  and  ext  g  is    1960  J- J 


Det  <fc  Oil  tixi  1st  g  6s. .1941 
Des  Mom  Div  1st  g  4s. .1939 

om  Div  1st  g  oSia 1941 

Tol  ib  Ch  Div  Isl  g  4s...  1941 
Wah  Pitts  Term  1st  g  4s.  1954 

Trust  Co  certta 

2d  golfl  4s 1954 

Trust  Co  cer lis 

Warren    see  Del  Dae  ds  West 
Wasn  Cent    see  A  or  Pac 
VVashodtW    See  southern 
Wash  Term!  lat  gu  oS28..1945 
West  Maryland  lstg  4s...  196  2 

Gen  it  conv  ^  4s Ia52 

Trust  Co  certls 

W  Va  Ceul  <b  P  1st  g  6s  1911 
West  N   lib  Pa  lstg  6s. .1937 

Gen  gold  4s 1943 

income  6s <tl943 

Weal  Ho  Car    see  Soulh  Ky 
Wheei'g  <b  D  E  1st  g  6s. ..1926 
Wheel  Div  Isl  gold  6s. .1928 
Exlen  tb  imp  gold  6s. ..1930 

KK  Isl  couaol  4b 1949 

20-year  equip  s  t  5a  ...1922 

Wilkes  tb  East    See  Erie 

Wii  ib  Sioux  F  See  St  P  M  &  M 

WisCeut  60-yr  Isl  geu  4s  1949 

SupdiDuidiVifc  term  1st  4s'o6 


J-J 
J-J 
A-O 

IVI-S 

J-D 


J-D 


FA 
A-O 
A-O 

j'-'j" 
J-J 
A-O 
.Nov 

A-O 
J-J 
FA 

M-S 
J-J 


J.J 

M-N 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929  J-J 

convertible  4s 1930M-  S 

Mich  State  Telep  1st  5s  ..  1924]  F-A 
.N  YTelep  Ist&gens  I  4Sas.  39  M-N 

Pac  Teids  Tel  ist  6a 19J7J  J.  J 

Wesl  Union  col  tr  cur  5a.l93S|  J-J 
imi  and  rear  est  g  4 Sis.. .1950  M-N 
Conv  4s,  series  A 1936lM-N 


Price  Week?!       |So|      Rang* 

/>"'<»)/  Range  or      »«'        Since 

Sept  16         Last  sale    !^^\  January  I 

Kiu  as,  Low        titan   A'o   Low     Hiall 

95      Sale    i    91  95      141,1   9:o4     96 »« 

106 Si  Sain     1,15  Sj      106Si     14  103Sslll»« 

110      May'09  ....'• 

76-j  Salt   I    74  75S.  153  1   73        *8l"i 

86        80S;    86  *6     |      it    85        90>« 

lo3     107Sil06     J'ly'io1....'  106     110 

«1        88     1    85  85  2 1   80  Si    87 

105      10*      Sep '08.. 

71      j  92Si  ()>'t  oy  .. 

...I  92     J'ne'06  .. 


70 
105  Si 

iVo" 

100 

uS"- 

1 13  Si 

102 
71 
103-. 

iOO 

7l 
lol 
lo5a4 
103 
105 
104 


109 


67 


108 
104J, 


103 


S6 
103 

104  4 
108 

103  Si 

106 

110 
97  Sj 

109  Si 
60  L4 
98 

66 

100 
105 

109S 

109 
110 
1  i  0  Si 
106 

65 
I1IS1 
114 
llo^ 

82 

100l4 

105', 

75 
102 
112 
108  Si 

107a4 

105=8 
107 
91 
I06S3 


J'ne'O.i 
Feu'to 

Aug'lo 
ceo  10 
Jsov'u9 
AugTO 

114 
Apr '06 
Aov'08 
Apr'lO 
Alay'lo 
Oct  '08 
J'ly'io 
Oct  '06 
Dec  '00 
Dec '09 
J'lj  10 
Dec'09 
Feb'10 
May'lo 


lOO',  «ep  '09 
107%  Apr'lu 
109  Aug  10 
97  Sa  Aug'lu 
109      Maj'io 


87^8 
91a6 
87 
73Sa 

"86*'*  , 
102 
84 
lol 

98Sl 
102  S, 
96 
9&34 

114-4 
llOS, 

92  S. 


89 
9334 
Si 
75 

80s. 


103J4 

aaie 


->aie 

sale 

96 


93 


103 


109  Si 

70 
103 
lOOSi 
100 
112 

99 

94  Sj 

93 

87 

72 

81 

89 
103 

86 
100*. 

99 
102 

96 

95^4 
114 

litl<4 

92-4 
94 
107 -s 


K'9Si 
Mai'lo 
Sep  '09 
Nov'04 
Aug'lo 
Sep  '09 
AugTO 
Mar  lu 
Apr  iu 
Aug  10 
Sep  TO 

Aug'iu 

J'ne  10 
J'ne  lo 
Oci  '09 

lol 

Aug'lO 

100*4 

96% 

96 

114 

lLOl4 

Jan  '09 
Dec '09 


..  106      110 
-Jjl09      114<i 
-.    106      106 


UlSj  U3^ 
114      114% 


106-4  IO6S1 
105     107»« 


102      104 


105  Si  107% 


91       91 

loosiioasi 


105      110  Si 
93  Si    95 

109      109  Si 
o9-4     9  J  Si 

xOO 

99 

82         85 
63  S3  oaie 

106-s 

"SS"  "ii" 

......  30-4 

34  0 

5  sale 

6  Saie 


98     Nov'08 
96     Apr'lO 


105 

94 
109 

98  S3 

SO 

loo 

90 
63 
105 
83 
77 
90 
36 
3lsg 

5 

6 


107-**107H| 

109     115 «« 

97        98  Si 

109      10»«t 


108  Si 
70 


112% 
70 


106      112% 


99 
90% 
92 
»7 
70 
81 
87  Si 
100 


104% 
94% 
93% 
90 
81 
M% 
»1 

10* 


29     99*4 
98% 

1531  10 i 
01>     95 
6     94-<4 
6   113% 

llll08% 
28     91 


J'iy'1o..., 
sop  TO..., 


lo9 

ys-n 

J'lyTO 

j'ue  10 

MarTu 

01  Si 

J'lyTO 

DeC'oj 

-7 
Jan  '  1 u 
Sep  TO 

OO '4 

5 

5Sl 


350, 


102 

101% 

116% 
98% 
98% 

117 

113 
9* 


\ 


96       9S 


86%    88    !   88%MayTO!... 

86     Sale      84  Sj       a5      167 

7i%Fcb'10 

I    73-v Apr'lO 

10OSj-Nuv'o9 

lOa-4  ilO-u  110     J  ue  10 

85-4 92      Alar'lo 

34      Feb '07 


105     10434  Feb'10 

101     Jan   10 

lOo      102     J  ne'10 

81     sale  I   80  Si       81 
93      '    y9      Dec'08 


9358  sale 
92%    93 


92% 
92% 


20 


9388    57 

92%|    15 


91     Sale      90  91  6 

100%  sale  100  10034  123 
9/  lOO  95  Aug'lO  .... 
9708  ^ale  97*8  9/°e  68 
9606  sale  '  9oSi  961Ss  30 
99  99%  97%  Sep  TO  ...J 
94      Sale       94  94     I      6, 

101% 101M      101%|      71 


105      108 
94        98% 

10/ 
98 
88 


113% 

10X% 

88 


luo  loa 
90  90 
56*4    77% 

105      107% 


72  -a    77 
90        90 


33 
S2 
4 
4 


52% 
54 
U% 
12% 


88  %    90% 

82%     88% 

.1       78 
68%     74% 

i09**  i'lO% 
90%     92 


10i34  104% 
104      104 
99      102 
77       »7% 


90 
90 


96 
94 


89%    83 
98     106% 
95        99 
i)o\    99 
95        99% 
97      100% 
93        97% 
100%  102% 


.Ul5ilJtl>I.A.\KOLI»    IJOiNOs*— Concluded. 


Alanulacturing  &  Industrial 

Gen  Electric  deb  g  3%b..1942  F-A 
10-yrgdeb58 191'.   J-D 

Int  Paper  Co  1st  con  g  68.191-  F-a 
Consol  conv  8  I  g  6a 1936   J-J 

Int  St  Pump  1st  a  1  5b 1929  .vl-S 

tickaw  steel  1st  g  .>8 192o  Ao 
at  Enamdfc  Stpg  1st  68..192  J-D 
x  Air  lirane  1st  conv  6s  !28  ^vi-N 
Ey  steeispgs  lata  I  58...192I  J-J 
Bepub  i<fc  o  l8t&coltros.l934  AO 
Union  Bag  <fc  P  1st  si  6s. .193i    J-J 

Stamped 

0  a  i^eaUl  Co  s  tdeb  g0s..!91o  M-H 

V  S  Uealty&  I  conv  deb  g  5s '24  J-J 
S  S  Redds  Ret  1st  stg  68.1931   J.J 

V  B  Rubber  10-yrcoil  trbs.T8  j  -D 

V  a  steel  Corp—  \  coup  .al963  M-N 
^8t  10-60  yr  6s.  (reg  ..«1963  M  N 

*  Ho  prloa  Friday;  latest  bid  an 


J  an 'lo 

138 

9 

1001, 

14 

84 '4 

3 

92 

b 

Aug  10 

Sep  TO 

102  S 

fi 

J'ly '  1  ( 

... 

J'ne  u. 

May'li. 

May'10 

Aug  1 

0/ 

1 

87  S- 

15 

102  Si 

7o 

104% 

154 

104-, 

b 

82  82 
130  147 
100     106 

8234     89 

92  96 
96%  100 
94        97 

100     114 

96%    9b 

103%104 

93  96 
93        96 

1 04%  105 
86%  94 
86  90 
10)  34  104 
101%  105 
101%  105 


Manufacturing  &  Industrial 

^a-Car  Chem  1st  15-yr  6s  1923 
vV  eating  ho  use  E  ib  Mat  6s  '3i 

.tlisceiluneoua 
Adams  Ex  001  tr  g  4a. .....194s 

Armour &<Jo  lstieaieat4 -aa'dy 

Bush  Terminal  1st  4a .19oz 

Consul  oa..... .......1966 

Ohio  Jo  it  l  1'ard  col  g  os.lJlo 
oet-M  ib  Mldgr  incomes..  19 11 
mstitlor  irrig  Wns  4-u8  1943 
int  Mercan  Marine  4%s..l922 
rut  Navigation  1st  a  i  6a.  1929 
Newp  NeShipdi  D  D6a<il990 
N  X  Dock  60-yr  1st  g  4a..»95i 
Providenoe  oec  deb  4s. ...1957 
Provident  Loan  Soo4%a.l921 
8  Vuua  Wat  Co  cou  g  6s. .1923 
Wash  Water  Pow  1st  6s..  1939 


J-D 
J-J 

VI- s 
J. 11 
A-O 
J-J 
J-J 
A-O 
Ai-N 
A-O 
FA 
J-J 
F-A 
<1-N 
MS 
J-J 
J.J 


99%    99»4 
89  Si    89  S. 


92'8 

92»4 

Sale 

SO 

97 

96% 

105 

35 

40 

95 

63 

63  •. 

78 

79  S, 

95 



91s 





104 

99% 
89 


99  S. 
89  % 


92  Sep  '10 
9234  i)^^, 
a8     Aug'  I  ■ 

93  J'neTi 
100     MayT 

35  Aug  li 
97%Mar'li 
63  %  63  •» 
78  73 

95  Dec'O 
91  %  J'ly'  0 
90     May  10 

96  J'ly 'OS 
112  J'ly'04 
103     AugTo 


7u 


96%  100 

86 

93 

92 

93% 

90% 

94% 

87 -» 

89 

96 

98 

100 

100 

35 

40 

96 

98 

66 

71% 

76 

83 

00% 

*wT" 

90 

80 

101 


1  r*rff** 
10*» 


d  asked  this  week,  b Due  Feb  a  Due  Apr  «Due  May  a  Due  .iue  A.  Due  J'ly   *Dae  Aug  oDae  Oct  p  Dae  Not  *Optaoni 


CHICAGO  STOCK  EXCHANGE— Stock  Record  -Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AMD  LOWEST  SALE  I'RICES 


Saturday 
Scpl  10 


* 180 

•2>J    ... 

*6~ 

65 

14 

»7 

*31- 
43^ 
*23 
•67 
•  18 
*60 
*16 


♦57 

47^ 


8 
67 


65 

14 

8 

5 

434 
25 
78 
20 

02 

20 
80 

To" 

4712 


8 
67 


*240  250 
•128      130 

♦76  7X1 
♦108      109 

134~S  134?s 


*32 
♦63 
»48 
*1 
*2 
»35 


35 

641j 

50 

1>8 

3 
36 


•118      119 


♦143      148 
♦11H2  113 


88I9  881 

601s  601* 

*43  40 

♦ 681 

• 9834 


♦ 21 

•112      114 

♦  119      120 

•  120      121 
•119      120 

106S8  lOtJSs 


157   157 
♦118' 

1021g  1021- 
♦  152   150 


♦102      103 


16 


Monday 
Sept  12 


* ISO 

*21 


L"2 


*6 
*65 

12ij 

♦7 

*41- 
434 
*23 
*67 
*18 
*60 
*16 


70 

14 
8 

4h 
434 

25 

75 

20 

62 

20 

60 


571  - 

57'- 

*914 

10 

47>2 

4712 

77S 

8 

6714 

67i4 

*240 

250 

*128 

130 

*76 

78 

*108 

109 

*13434  1351 

*32 
»63 

*48 
*1 
*2 


35 

6414 

50 

1'8 

3 


35>2    35'2 
'118     119 


*143      148 
11H2  111'; 


88  88 

607g  60"5 

*43  46 

5734  58 

: 9834 


.      21 
♦112      114 


119 

120 

*119 


120 
120 

120 


*106      1061; 


15612  157i4 
*11812  120 

102  102;l8 
*152      156 


♦102      103 
634        034 


16 


Tuesday 

Set  13 


180 


*2I" 
*6 
♦6S 

11., 

*7 

♦4 

4S8 

*23 

*67 

♦17 

*60i- 

*16 

t 

*58* 
*9l2 

♦47 


70 
1214 

8 

5 

4% 
25 
75 
20 
62 
20 
tii) 
60 
10 
50 


671- 
*240 
*12S 

* 

*ios" 

*13434 


671- 
250 
130 

78 
109 
1351 


♦32 
*63 
*48 

♦1 

*2 

3512 
*118 


35 

6414 

50 

1'8 

3 

351 

119 


144 
11H2 


144 
1113j 


88 
591 2 


88 
60'; 


5734 
98 


57TS 
98 


1131; 

121 
*120 
*119 

1061 2 


21 
114 
121 

ill' 
10d34 


15714 
♦  llSlg 

101^8 
*154 


15734 
120 
1017g 
155 


*102 
6"8 


103 
7 


16 


Wednesday 
Sept  14 


180 


*2l- 
♦6  " 
65 
13 

♦7 
4 

41; 
*23 
*67 
*18 
*61 
*16 

« 

*5S 

*9U 
*47  " 


65 
14 

8 

4 

458 
26 
75 
10 

62 
20 
60 
60 
10 
SO 


8 
6712 
*240 
*128 
•76 
*108 
*13434 


8 

671; 
250 
130 

78 
109 
1351; 


*32 

60 
♦48 

*1 

*2 

3514 
1181" 


35 
62 
50 

H8 

3 

35U 

1181; 


147 
112 


147 
112 


88 
*591; 


88 
601; 


58 

*97l2 


58 
981; 


114 
*119 
121 
120 
107 


21 
11412 
120 
122 
120 
10712 


157^4 
-117 
10U2 
155 


158 

118 

101SS 

155 


*101 


102 

SI4 


16 


TtvuTsday 

Scpl  15 


Last  Sale 
Last  Sale 
Last  Sale 


Last  Sale 


Last  Sale 
Last  Sale 
Last  Sale 

Last  Sale 
Last  Sale 


EXCH. 

CLOSED. 

ELECTION 

DAY 

Last  Sale 
Last  Sale 

Last  Sale 

Last  Sale 
Last  Sale 
Last  Sale 

Last  Sale 
Last  Sale 
Last  Sale- 


Last  Sale 


Last  Sale 
Last  Sale 
Last  Sale 


Last  Sale 


Last  Sale 
Last  Sale 


Last  Sale 
Last  Sale 


Last  Sale 
Last  Sale 


Last  Sale 
Last  Sate 


Friday 

Sept  10 


185      McbTO 

112      JulyTO 

4  JulyTu 

65         65 

1334      1334 

9         July' 10 

4  6 

♦43s         4U 


23 
70 
19 

6 
16 
J5 


62 


SeptTO 
July' 10 
Sept' 10 

62 
JulyTO 
Juae'10 

58 

953      934 


5s 


7?8 
66I4 


248 
126 

74 
109 
*134 


'4 
35 


661, 


*60 


Sept'09 
July'10 

7o 
Aug' 10 

135 
June'09 
June'09 
Aug' 10 


2 

35 
*118 

2'4 
147 

mi* 


62 
Aug' 10 
Apr' 10 
Nov'09 
35i4 
11J 
Feb'08 
143 
112 


138 

143g 

79U 

88 

58 
45 

5734 

97 
2l8 
20 
*114 
120 
*122 
*120 

10j3, 
11-16  Mch'09 
1571-  15734 
11912  SepflO 
101  10188 
*15J  155 
U34  Juue'10 
1021;  SeptTO 

S  8 

734        Apr'09 
15      June'10 


Feb' 10 
Sept' 10 
AprTO 
88 
60 
Aug'10 
5734 
98 
June'07 
Nov'09 
116 
120 
125 
122 
107lg 


SCUtS 

of  die 

Week 
s/iares 


150 
251 


23 
235 


33 

2U 
25 


625 

450 


315 
"25 


95 


275 
6 

~27t 

288 


167 
351 


-85 
70 


225 
40 
45 
25 

165 

966 

"731 
89 


2,03. 


STOCKS 

CHIOAGU   STOCK 
EXCHANGE 


via   roads 

'hicago  City  Ky loi 

Chicago  &  Oak  Park. .100 

Do     prei    loo 

hie  liys  part  ctt  "1" 

-'hie  Rys  part  ctt  *  2' 

Chic  Hys  part  ctt  "3" 

..hie  Hys  part  ctf    '4' 

h.cago  Subway 100 

Kans  City  Ky  &  Lt..100 

Do     pret loo 

,!etropol  W  S  Elev loo 

Do     pref 100 

Northwestern  Kiev 10o 

do     prel 100 

-outh  Side  Elevated.. 100 

streets  VV  Stable  C  L.loo 

Do      pref 100 

Miscellaneous 

American  Can 100 

Do      prel 100 

American    Radiator.. loo 

Do      prel 100 

Amer  Shipbuilding. ..loo 

Do      pret 100 

Amer  Telep  &  Teleg 

Booth   (A)    &  Co 100 

Do      pref 100 

Hooth   Fisheries  com 

Do  prel 

Cal  &  Chic  Canal  &  D.100 
Chic  tlrew'g  &  Malt'g 

Do  prel 

Chic  Pueumatlc  I'ool.lOo 
Chicago  Telephone  ..100 

Do     rights 

Chic  Title  &  Trust...  100 
Jommouw  th-Ed'son.100 

Do     rights 

Corn  Prod  Ke.  Co  com 

Do        uo         prei 

Diamond   Match 100 

Illinois  Brick loo 

.vlasonic  Tenipie 

MoCrum-Dowell  Oo.-lou 

Do     pref 

HUw  &  Chic  Brewtug 

Do  prel 

National  Biscuit 100 

Do      pret 100 

National  Carbon loo 

Do      pret 100 

People's  Gas  L&Coke.  100 

Do     rights 

Sears-Rojbuck  coin. .100 

Do      prel loo 

Swift  &  Co 100 

lhe  yuaker  Oats  Co..  100 

Do  rights 

Do      prel 100 

Unit  Box  IW4  1'  Co.lOO 

Uo    prei 100 

Western     'tone Kin 


Jlaiuje  for  Year  1910 


Lowest 


185  M'-h  1 
1U  J'ly  2 
4  J'ly  .1 
65  Sep  4 
UI4  Sep  13 
8  .Vlav. 
3  Mav.  1 
J  n-.j 
Aug  ! 
Eeo  17 
Jan  14 
Feb  i 
Apr  i 
Miyjl 
J'ly    . 

J'ly  -8 
J'ly  _o 


2"f 

20 
69 

16 
51 
15 
53 

55l.i 

7 
40 


6S,«  J'ne  30 
62'2  J'lv  26 

240  Apr.s 
1.6-  J'ly  19 
72     Teh    7 

107     Aug   o 

13D4  J'ly  Jo 


31  J'ne  0 

56  J'ne 

47  Aug'l 

i  Feb    4 


25  i 
110 


J'ly  26 
Alavi/ 


142      Aug26 

108':;  J'ly  27 

II4  Jiiii   .0 

13';  J'ly   y 

,  914  Apr  I 
83  J'ly  .6 
53  J'ly -6 
43i->  Men  y 
40  Mchl/ 
93     J'ns_. 


101  Aug   3 

Us  J'ly  lb 

104  Feu  24 

112  Feb  10 

103  J'ly  26 


u  .  Feb 
1161-  Aug  8 
101  Sep  16 
155     J'ly  -7 

u     J'ne 

101     J'ly  1  1 

514  Apr  28 


U 


J  11c  (l 


Hignest 


185     Men    , 

31-  Jau  11 

7ii  Jan    , 

loo    Jan    o 

30     Jan 

16     Jan  li 

9's  Ja       (. 

6i4  Augu. 

39     ,  a. 

Men  ,11 
J'ne  1 
J'ii8_: 
J  ae  24 

J '  ne . 1 
J  uci: 
Ja.i  l 
Jan    1, 


773., 
25 
72 
23 
66 
721- 
M3g 
104 


1358  Jan  H 

82    Jan 
150     May  i 
135     Apr    -i 

84''  Mayl 
112    Jan  11 
J42l8  Mch 


3934  Jan 

74     Jan 

55     Feb 

1     Feb 


4;     Feb    1 
137     Jan     i> 


163     Mchh- 

12U2Jan  U 

2    Jan  li 

2234  Jan    8 

82     Feb  -b 

.  an    0 

Mch  2 

Jan    7 

May: 


12/ 
91 
46 
60", 


1023.,  Apr  2U 


115     Jan     / 
125      Ian   1 
122     Sep  14 
121     Men  . 
I534  Jan    i. 


1601;  Apr  »4 
122  Mch.i 
109\s,lan  c 
186     Feb    t 

■j     May_c 

10u     ,ian     l 

153gJan    3 


^antje  for  Previous  k'eat 
(1909) 


Lou  est 


Apr     1 


180 

1'J 

5 
9/ 's 
3) 
101- 

8 

314 
30 
78 
io'g 
47 
17 
63 
60 
2yi4 
97 


7h 

713j 
100 
126 
54ig 
101 
139 
's 
'4 
10 
48 
61 14 
1 

2'8 
20 
127 


Uia/icsl 


Mch 
Oct 
Oct 
Dec- 
Dec 
Dec 
Dec  , 
Dec  ! 
Dec  I 
Dee 
Stp 
Jan 
Nov 
oan 
oau 
Apr 
Feu 


Jan  i 
J  an 
Jan 
Jau 
Apr 
Feb 
Aug 
J    Wi 

U-u 

May 

J'ne 

Jan 

Apr 

Apr 

Mch 

Jan 


117 
107 


Jan 
Jau 


17'g  Feb 
70'4  Men 
117  Jan 
38  Jau 
43     Jan 


20     Nov 

y/'s  Jao 

1  I8i.|  Feb 

8: 


110 
102 

1. 


55 
101 
1001-  Jan 
119     Jan 


jau 
Ian 
Jau 
Feu 
jau 
Jan 


us'2  Jan 

op  Jrcb 

334  Men 

1 5     Feb 


190 
4 

15 
1  l'Ji? 

4534 

30 

131- 

29I4 

52 

861- 

J9I- 

59 

25 

73 

61 

54' 
108 


15lj 

m 
22514 

132 

ai'n 
112 

145 

1 

5 
40 
/51- 
58 

1 

2'2 
42 
140 


Feb 
Jau 

•Jan 
J  IV 
Jaa 
■iau 
j  an 

JUU 

J'lV 

May 
Dec 
Dee 
-May 
vlay 
Alay 
Dec 
Deo 


Nov 

J 'an 

Oct 

J'ly 

Deo 

Sep 

Nov 

Jan 

jau 

Dec 

Dec 

Apr 

Apr 

Nov 

Deo 

Sep 


152     Oct 

12U;  J'ly 

25's  Aug 
8SI2  May 
13034  Aug 
881;  Dec 
47     Sep 


21 
II9I4 
130 
108lj 
124 

UbVg 
1 

16912 

12134 

11414 

162 


j'na 
Sep 
Sep 
Dec 
Nov 
Aug 
Mch 
Dec 
Oct 
Aug 

Deo 


105  Dec 
i-'s  Mch 
912  Jan 

25     Mch 


Chicago  Bond  Record 


BONUS 

CHICAGO   STOCK. 

EXCHANGE 

WeeK  andina  Sept.  16. 


Amer  Strawb'd  1st  0*- 1  :il  1 

Armour  &  Co  -l  ^s 193.J 

Aurora  Elgin &Chlc  ,■  U4l 
Cal   <5c  So  Chic   Uv  Co 

1st  M  .i? 1927 

Cass  Av  4  !■  O  (it  L)  5s  '12 
Chic  Boanl  oi  Trade  4S192 

Chicago  City  Uv  5s 1927 

Chic  Conso.  Br  &  MltOs 

Chic  Consoi  Trac  4  ^s  193u 
Chic  Auditorium  Ist5siy2.i 
Chic  Uock  Co  1st  43. .192. 
Chic  Jc  Krt  1st  M  g  6s. 1940 
Chic  No  snore  Elec  6s. 191  ! 
Chic  Pue  Tool  1st  5s.ul92l 

Chic  Ry  5s 1927 

Ch'e  itys  4-5s  series  "A' 
Chic  liys  4-5s  series  "B' 
Chic  uys  4-5s  series  "C 
Chic  Rys  coll  6s. ..191  . 
Chic  Rys  1-und  6s. .1913 
Chic  Rys  Tem  Ctfs  1st  Ss 
Chic  R  1  &  P  RR  4s. .2001 

Collat  trust  g  5s 191. 

Chic  Telephone  5s 192;i 

Commouw- Edison  5s .  1  u 4.', 
Chie  Edison  deb  6s. 1913 

1st  a  5s Juiv  192i, 

Debenture  6s 192 

Conunonw  Elect  5sal94,i 

Illinois   tunnel  5s 192<^ 

Kan  City   Hy  &  Light 

Co  5s 191  I 

Knlck'b  Ker  Ice  1st  5s  192< 

Lake  St  El — 1st  5s 1928 

Income   5s 192., 

Metr  W  S'de  El  — 

'      1st  4s 193f 

Extension  g  4s 193* 

Monli  4Co.  -iY,.  ..193y 
North  West  El  1st  4S.191I 
No  VV  G-L  <Sc  Coke  Co  5s  28 

Ogden  Gas  5s 1945 

Pearsons- Taft  5s 191  , 

4.403 

4.60s  Series  E 

4.80s  Series  P.. 

Peo  Gas  L  &  C  1st  63.1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5sl9.'i? 

Consum  Gas  1st  5s   1936 

Mut'l  Fuel  Gas  1st5sl947 

South  Side  Elev  4HS.1924 

Swift  &  Co  1st  c  5s 1914 

Union  El  U-oopi  5s..l94.'i 
Union  Pacific  conv  4s. 1 91 1 
United  Box  Hoard  col  6-  2c 

General  mtge  6s. 

Western  Stone  Co  5s.  .1909 
No*.*   — \cr"ir  I      mere*-*' 


inter 
eg'. 

e-ic 


.-  -  A 
J  •  D 
A  -  O 


A 

-  J 

-  L 

-  A 

-  J 

-  I, 

-  A 
t. 

-  6 

-  j 

-  A 

-  1. 

-  U 

-  A 

-  A 

-  A 


d  - 
,1  - 


I    -  L 

1  -A 
A  -  I, 
J    -    J 

Feb 


-  A 

-  J 

/  -  J 
.1-  i 
J  -  W 
,l-N 
J  -  L 
A  -  t 
d  -  N 

A  -  r\ 

\  -  u 

M-  h 

J  -  J 
I  - 1, 

\l  -  N 

J  -  J 

I  -  J 

A  -  L 

-\  -N 


I    -   J 
A      0 


Price 

Friday 

Sept.  16. 

lit.  Ask 


10258   Sale 


85 
96?g 

75" 

"97" 


lOllo 
10034 


88 
Sale 

76"l2 

9u 

98 


Sale 


100 

7a 


82U 
76'2 


78 


9414  sale 

V. '.'.  "93" 

9812  

95  

96  

97l2  ... 

16114 

100U 

92" 


101&8 

Sale 

83*' 

IOJI4 


55 
53 


75 
60 


>e  uifipfi  r<> 


Week.': 

U  ds 

Katujt  or 

Soul 

La*.    SUt: 

Huji 

No 

9  34    icn'i 

911.1  Aug '10 



102      J'ne'J  ' 

IUU4   Ocfdy 

100    Mayo. 

10'.";      103 

28 

103      Apr'J4 

60      Aproy 



9634   .lan'jj 



'J4i2   Uec'oy 

87       Feb'Ou 

851-  A  g'lo 

96*4         97' j 

17 

88      f'ne'10 



Aug  TO 

.--- 

901,     .oil  1,1 

_  _  .- 

ys    Aug'io 

y8     J  uly 'lu 

__-- 

lO.ilg   Ap.T  1 

-- 

06I-   AUg'O^ 



661-  lulv'U^ 

10ll2       1011; 

10 

10038       10034 

5. 

10„l4  Aug' 10 

-  _  -  - 

100       1  neTo 

-.-- 

IOojr  Aug'uy 

---- 

10(jlg  AugTO 

---- 

so     uec'Ub 



9434  July' 10 



96     Men  09 

-      -- 

75          75 

4 

16     May  05 



8212        82t2 

9 

7734  Sept' 10 

__-- 

6934SeDt'10 

---- 

94I4        94l4 

3 

99      Apr'10 

_  --  - 

927g        927g 

1 

iOO-%  Mehoy 

---  - 

961-  Mch'10 

97     PeaTu 

__  __ 

981-  Mch'lo 



I2l-i4  Mavoy 

101i2     10U2 

1 

103     Jily'l,, 

-__- 

IOOI4      IOOI4 

1 

101'2      lOH- 

2 

92            92 

'- 

IOOI4       IOOI4 

1 

88      Apr'l 

.... 

114     NoV04 

.-.- 

70       Apr'  10 

.... 

65    JnueUO 

__.- 

851-  JulvO- 

.... 

lll  ''hiciin  '' 

on'l 

Range 

lor 

Year  lylO 


Low 

993, 
9034 


High 
J934 

940 


1013g  1031., 


8414  87-'i4 

90  1013S 

88  95l,s 

75  80 

901-  91 

y/i-  ioi'k 

08  93 

100l8  1003j 


lOO'g  IO0I4 
IOOI4  H)2', 
IOOI4  10.J14 
100      100'c 

lOo""  102^4 


9434      9434 
75"    V5_" 


80 

76 

88 

9J34 

99 

92'2 

~W~2 
97 
9812 


84 

80 

9314 

90i4 

99 

9614 

y6i2 
97 

981; 


10034  IO3I4 
103  10412 
IOOI4  1021" 
10U;  IOU2 

92         U4 
100      100?8 

88        88 


70 
65 


70 
65 


prices. 


Chicago  Banks  and  Trust  Companies 


NAMti 


Jalumet    ISatlonal 

'hicago  City 

Contl'tal  &  Comm  Nat 
Corn  Exchange  .\atioua 

Dresel  State: 

Drovers'  Dep  National . 

Englewoou  State 

first    National 

first  Nat  Englewood 

foreman  Bros  B  k'g  Co. 
fort  Dearborn  National 
diberuiau  B  k'g  Ass'u.. 

Caspar  State  Bank 

La  Salle  St  National  .. 
Live  Stock  Exch'ge  Nat 

Monroe   -National 

Nat  Banti  01  Republic. 

.national  City 

.\ational  Produce 

North  Avenue  State 

North  Side  State  Sav'gs 

North   West  State 

People's  Stk  ¥ds  State. 

uPrairie  National 

Prairie  State 

rta'lway    Exchange 

security 

South  Chicago  Savings. 

Souta  Side  State 

State  Bank  ot  Chicago.. 

^tocii  Vards  Savings 

Union  Bank  of  Chicago . 

.Vendeli    State 

Central  TrUPt  Co  of  lit.. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust.. 
Citizens  Trust  &  Savings 
Colonia1  Trust  &  Savings 
Cont  &  Comm  Tr  &  Sav. 
Drovers'  1  rust&Savlngs 

f'arwell   Trust  Co 

first  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings 
ienwood  Trust  &  Savgs 
Lake  View  Trust&Savgs 
Merchants'  Loan&Tr  Co 
Metropolitan  Trust&Sav 

Northern  Trust  Co 

North- Western  Tr&Sav 
Pullman  Trust  &  Savgs. 
Sheridan  Tr  &  Sav  Bank 

w  Standard  Tr  &  Sav 

Stockuieu's  Trust  &  Sav 

Uuion    Trust  Co 

ulvest'n  Trust  &  Savings 
West  Side  Tr&SavBank 
Woodlawn  Tr&SavBan„ 


(Julsland- 

ing 

Stock. 

r 

$100, OJi- 
500,00 

10,000,000 

J.OOO.OUu 

200,00a 

600,000 

200,00i, 

10,000,000 

150,000 

1,000,000 

1,500,000 

1,600,000 

200,000 

1.000.000 

1.260,000 

300.00.. 

2,000,000 

1,500,000 

250, OOu 

200,00,, 

50,000 

200,000 

300,000 

250,OOo 

500,000 

250,000 

300,000 

200.000 

200. OOo 

1,500,001, 

250,000 

200,000 

50.000 

2.000,000 

n500,00o 

6,000,000 

50,00o 

600.000 

3,000,000 

200,000 

1,500,000 

2.600,00.. 

200,000 

1.25O.00O 

5,000.000 

200,00,, 

200,001. 

3,000,000 

750.000 

1,500,000 

200.000 

500,000 

200.001 

1,000,000 

200,000 

1,200,000 

1,000,000 

200,000 

200.00U 


■b  urplus 

Oivvteriu  tii 

-c;<i 

Profit: 

In 

In 

Pei- 

Las'.  Paid 

t 

1908 

1909 

loi 

% 

8ft>40,3!>2 

6 

-  » 

An 

Dec     '09,  6 

g204,053 

10 

10 

J-J 

luly    TO,  5 

9.6  2,319 

m 

----. 



Oct   '10,  212 

5,437,Oi4 

12 

12 

Q-J 

Oct      10,  4 

822,020 

6 

y 

^J-J 

.    ly    '10    Uj 

399,499 

9>4 

10 

y-j 

Inly   TO   2lg 

23', 810 

0 

0 

Q-J 

July    10,  U2 

10,836.5  )9 

12 

12s 

Q-M 

nine.:o'i0,3i/ 

10-  ,3  77 

10 

10 

Q.-M 

jne  00'10,2l2 

525, 3i  2 

Pr.v 

ate  Ba 

11k 

38 J, 69- 

8 

8 

y-j 

joiy    10,2 

050,43  - 

8 

8 

y-j 

'ulv  TO,  2 

Z125.1  16 

10 

10 

j -j 

July    10.  6 

251,586 

Je2    0 

a   M 

v'l 

V.9J,p.l277 

490,626 

iO  +  2 

10 

U-M 

'ne  30T0  21j 

65,108 

4 

4 

y-i- 

Aug.  '10.1 

1,214  6.8 

8 

8 

y-j 

Oct. 10  10,  2 

404,524 

3 

6 

Q-J 

i.iy    10,  U2 

83,054 

3 

y-j 

luly  TO,  lis 

2/3,141 

2H 

6H 

14-j 

July   TO,  134 

222. oO, 

6 

6 

Ll-J 

/   ty   TO,  U2 

18,498 

«-J 

Oct.  TO,  1 

293,56, 

— 



y-j 

1   ly  TO.  21- 

62,310 



...---.■■■ 

80,077 

8 

6 

,j-.\i 

ine  30T0  1U 

23,268 

2 

None 



jan    '0^.  2 

zl6:).42i 

1H 

■i-J 

ulv  TO,  Uj 

87.000 

6 

6 

y^j 

J   lv  TO,  2 

z  1.000 

Beg.   b 

us  Sep 

t  '09 

V.89,p.  817 

1,742,907 

11 

12 

y-j 

1    lv    TO,  3 

186.241 

7 

8 

4-M 

/ane30T0.2 

2)3,024 

6 

6 

M  -N 

.lay   '10,  3 

27.419 

6 

None 

4-M 

Dec31  08, 11  j 

872,807 

7 

1 

y-j 

.uly    10,  2 

110,352 

1H 

6 

y^j 

ulv    10.  U2 

(1,543,80. 

6 

6 

y-j 

Oct.    10,  2 

20,992 

4 

4 

A-U 

Miry,  10,3 

454.136 

8  +  2 

8  +  2 

y-j 

luly     10.  21j 

427,809 

..-. 



..... 

115  219 

7H 

8 

y^i 

Illly     10.  2 

8191.03- 

3 

y-j 

Oct.   'JO.  11. 
/une30T0. 1 

3,113.260 

1 : 

y-M 

210,554 

lncorp 

orated 

I90t- 

*/.87.p.U3S 

1.456,828 

6 

9  J  . 

y-j 

inly'  10,  3 

8,444/129 

164-4 

16+4 

1 

Aug  TO.   1 

252,440 

6 

6h 

y  j 

1    ly   '10.  1*4 

z  6,287 

4H 

5 

y-> 

mlv   TO,  Hz 

5  840,079 

12 

12 

y- 

inly   TO,  3 

221,455 

6 

6 

y-j 

luly   '10.  Hf 

2,327,738 

8 

8 

y-.i 

lulv    TO.  2 

211,704 

6 

6 

j-j 

luly   'JO,  X 

2200,066 
223,013 

8 
Beg    h 

8 

us.  J'll 

y-j 
13  0 

ulv     10,  2 
1  V  89  p. 141 

250,000 

Coinm 

enced 

bus. 

Sept  6 1910 

5 

5 

i-j 

nily  TO,  3 

21,162,581 

8 

t8  +  2 

j-M 

iulyl2'10.2» 

132  692 

0 

6 

y-j 

luly  TO,  Hg 
June  30T0J2 

107,552 

.... 

214,841 

6 

6 

y^i 

July   TO.  * 

•  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  1  Sept.  1  (close  of  business)  for  national  banks  and  Sept.  2  (opening  of  business)  for  s*»to  Institution*, 
J  No  price  Friday:  latest  price  this  week,  a  Due  Dee.  31.  6  Due  June.  *  Also  20%  In  stock,  n  Capital  and  surplus  to  he  increased,  a  Dividends  are  paiQ  y^J. 
With  extra  payments  Q-F.  s  In  addition  the  equivalent  of  4%  more  came  from  First  Trust  &  Savings  Bank,  t  July  31  1910.  t>  In  addition  the  equivalent  01 1 /0  can* 
from  F.rst  Trust  &  Savlag3  Bank.  v  Prairie  Nat.  Bank  and  Western  Trust  &  Sav.  Bank  to  be  merged  and  capital  of  latter  to  be  increased  to  $1,250,000:  V  91.  p.  31*. 
W  See  V.  01.  p.  72.  17.     X  Extra  dividend,     y  June  30  1910.     2  July  1  1910. 


BOSTON  STOCK  EXCHANGE -Stock  Record,  Daily,  Weekly  and  Yearly 


SHARK  PRICES— X07'  PER  CENTUM  PRICES 


Safrirda-i    i    Mo  t'au 
S  p.'.  10.        Sept.   12. 


*97!j 
*9934 

*219 

*126 

*207 

*__ 

*70" 
*_ 

*35_ 
*140 
* 


9734 
10034 
220 
12. 

135 

290 
1518 
74 
10 
37 

111" 


*12414  1251; 
*109       ._ 


*205       ... 

*17V     18 

8134     8134 

*152      1521r> 

* 140 


18214  18214 
*27       .. 

*102V    .. 

*103       .. 

*163  163V 
*891-    901 


*87'4    88 
*100l2   ... 


*43U 
1021" 
*434 
* 

117* 
*117 
134V 
*27 
95l4 
*9l9 
*19l-> 
*4l- 
*145V 
9 

257U 

142 

8H4 
*9112 
*219 

*5l4 
*110% 
*100 
13012 
*93 
16034 
*12 
102 
*29l2 
*29 
19914 

493s 

2712 

68 
116 
»1412 

83 


441- 

1021- 

5 

161  - 
117 

l~847i 

2819 
9512 
10' 
20 
6 

147 
9l8 

25712 

142 
8 IV 
92 

"584 


1301 2 

96 
16034 

12V 
102V 

31 

30 
200 

4938 

27V 

6SI4 
116 

16 

83 


*9734 

98 

9818 
*9934 

*991- 

100: 

*219 

220 

219 

126 

126 

+126 

"207 

210 

*207 

13412 

1341- 

*... 

* 

290 

$ 

*13 

15V 

*13 

72 

72 

*70 

*35 
*140 


10 
37 


111 


I25i2  12* 

*110V  11. 


*205      ... 

*1734  IS 
82        82 

15234  153 
* 140 


*182      184 
*27 

*104V    "" 
103U  1031- 
163U  164 
*89"s     90"s 


88       88 
100V  lOOV    10034 


is  stay 
Sent.  13. 


*35 
■140 


987S 
10O34 
219 


134 
290 

15V 

74 

10 

37 

1T1 


Wednesday 
Sept.  14 


Tlmrsiaj 
Sept  15 


*12412 
1101- 
*S5l- 

*205  " 
*1734 

*sn- 
15212 


1251- 
1101 
86l2 

"is" 

82 
153 


M82 

*27 

'=104 

H03 

163U 
*9014 


105 
16534 
91V 


*6  7 

43  43 

63l4  63% 

2512  2578 


1634    17 

*6  7 

*,50      .60 

*1338    1334 

614 


*19 

58 


19l2 
58 


550     550 

*16        18 

* 12 

*6534    66 
*6         6I4 


714 
*.25 
*10V    11 
658 


7', 


31 

31 

678 

67R 

*21 

22 

*2 

21- 

1734 

18 

20 

2034 

6% 

6% 

*3U 

4 

3412 

3514 

*10 

10V 

*7  7I4 

*.40 

*.45  .50 

*18%  18'8 


412 
48 


412 
4834 


2OI4  20V 

5V  534 

1034  1034 

2834  2878 


*5 

*.25 

35V 

128 

*i:ji- 

*7234 

*177g 

*1V 

*934 

*178 

4934 

8  V 

UV 

*55 

6 

*35V 

3819 

4834 

*3'9 

23V 


44 
1021 9 

*434 

16 
117 
llul- 
13434 
*28 

95 

*9 

191- 

*41- 

*145  " 

9V 

2571- 

*14234 

8138 

91V 
*219 

*514 
IIOI4 
*102 
*130 
*93 
I6OI4 
*12 
10218 

30 
♦29 
199 

49 

28 

68I4 
116 
*14V 
*83 

6 

43V 
6334 
26 


44 

102V 

51 

16 
II7I4 
II7I4 
13514 

29 

95V 

10 

19V 
6 
150 

9I4 
2571 
144V 

8H 

9134 

"534 


105 
131 

96 
16034 

121- 
102% 

30 

30 
199V 

49 

28 

69 
116V 

15V 

85 

6 

43V 
6414 
26'4 


17 

*6 

*.50 

*1314 

6 

19 

58 
548 
*16 

*.07 

66 
6 


17 

7 

.60 
1334 

6 

19 

5834 

550 

18 

.10 
66 

6 


44 

102'- 
*  J3j 
15U 

117 

117 

13434 

*28 
95V 
*9V 
19V 
*4V 
+  145 
9 

257V 

*143V 

81V 

91% 

*219 

*5V 
*11038 

102 

130V 

*93 

160V 

*12 

101V 
30 
30 

195 

49V 

28 

68 

*1161- 

*141- 

*83  " 

6V 
42 

63  V 
2534 


8S 
100! 

44 

103 
614 
1538 

118 

1175s 

1351 
28V 
9534 
10V 
19V 
6 

150 
9l8 

257V 

~8l"io 

9178 

"5J4 
102" " 

1301- 

96 
I6O84 

121- 
102V 

30 

30 
198 

491- 

28 

6938 
117 

16 

85 

6  V 
42 
641- 
26V 


*9S% 
*9934 
219 
126 
207 
133 
► 

*i5" 

*70 

« 

*35" 


9S"8 
10034 
219 
126 
207 
133 
:-m 

15V 

74 

10 

37 
140 


*124l4  125 


*205 
* 

82" 
152V 
*13S 


18 

82 

153 

140 


18H4 

*27 
*1031- 
*103 

16638 

*90l4 


182  V 
30 

105 
16638 
91V 


351 

128 
15 

74 
1838 

178 
10 

2 
51V 

81 
1H- 
57 

614 
361- 
381- 
49 

334 
23V 


*234      3»8 
*7  8 

123      123 
*1V       158 


7 
*,20 
10V 

6% 
*32 

678 
21V 
*2 
17V 
21 

6% 
*3V 
35V 
10 
*7 
*.40 
*.45 
18V 

438 

*47V 

2038 

534 
11 
2834 
*9V 

51- 
*.30 
*30 
*128 
*13 
7234 
18 
*1V 
10 
*l7g 
51 
*8V 

11V 

*56 
6V 
* 
"383*4 
49 

31- 
2334 
48V 
*2V 
*712 
123 
IV 


7V 

.25 
11 

(J3j 
34  ' 

678 
211 

2V 
1734 
22 

634 

4 
3534 
10 

7V 

"".50 
181- 

438 
48 
20% 

578 
11 
29V 
10 

5V 

37V 


7234 
18 

y& 
10 

2V 

61V 

834 

11V 

58 

61- 
363, 
39 
49 

334 
2334 
46V 

3I4 

8 
123 

IV 


17 

*6 

*.50 

13V 
578 

19 

58 
550 
*16 

*.06 

66V 
5'8 


17V 

7 

.60 
131 

6 

19 

60V 

550 

18 

.10 
67l4 

578 


7V 

.30 
1034 

634 
33 

634 
21 

2V 
17 
21V 

6% 
*3V 
35U 
*10 

7 

*.40 

*.45 

*18V 

4V 

*47V 

20V 

51  9 
10'4 
2SV 

SV 
*51- 

.30 

*36 

128 

*13 

73 

18 

IV 

934 

178 
50V 

8I4 
III4 
57 
*6 

"38V 

4834 

3V 

23 

♦46% 

*234 

*71- 

122" 

134 


71 

.30 
11 

& 
33 

678 
21 

214 
18V 
22  V 

6% 

334 

351- 

10V 

7V 

""86 
18% 

4V 
49 
20% 

578 
1034 
2938 

9V 

6 

.30 
3714 
128 

"73" 

18 

IV 
10 

178 

5H9 

858 
IH9 
57 

6V 
3614 
39 
49 

338 
23 
47 

314 

8 
122 

134 


87 
*100V 

44V 

10234 

434 

15V 
118 
117 
135V 
*28 

9534 

*8V 

19V 

*4V 
*145  " 
9 
257 
*143 

81 

91V 
220 

*5V 
*11038 
*102 
131 
*9214 
160V 
*12 
1013S 

30 
*29 
195 

4938 

28 

6S78 
11658 
*14V 
*83 

*6 
*41 
64V 
26 


87 


45 

103 

5 

16V 
119 
1171 
13534 

29 

96 

10 

20 

6 

150 

9 

257V 

14414 

81 

91% 
220 
534 

105  " 
131 

96 
161 

32V 
10178 

30 

30 
1961- 

49V 

28 

70V 
117 

16 

85 

7 
43 

6434 
26V 


98V    98V 
Last  Sale 
219     219 
1261-  126V 

t 210 

133      133 
Last  Sale 
Last  Sale 
*70       74 
Last  Sale 
Last  Scle 

Last  Sale 
Last  Sale 

* 125 

111     111 
86       86 
Last  Sale 
Last  Sale 
81V    81V 
rl50     150V 

Last  Sale 
*18114  183 

*27       

Last  Sole 

*102     104 

164      16538 

Last  Sale 

Last  Sale 

*87       88 

*100      


*43 

103 
*434 
15V 

117 

117 


44V 
103 
5 

15V 
1171- 
117 


13434  135V 
Last  Sale 
9534  96V 
Last  Sale 
20  20 
Last  Sale 
Last  Sfj'e 
*8l-  9 
256      256 


Friday 
Sept  16 


9634      97V 
10014  Aug'10 
219       219 
1261-     127 

* 210 

*133 

Aug'10 
Sept' 10 


292 
15 
*71 


36 

139 
111 
270 

125 
*11038 


April' 10 
Aug'10 

139 

Aug'10 

Mch'10 

125 

111 


204      Mav'10 

1734    Sept' 10 

*8H-       82 

150'4     15138 

140        140 

210     June' 10 

*1SH4      

27          27 
103      Aug'10 
*101        104 
*164V     16438 
92       Sept' 10 
163     June' 10 
*87         88 
*100         


*43 
1021- 
478 
*15 
117 
117 
134V 


44V 
103 
478 

15V 
117 
11738 
13434 


144 

81V 
9158 
220 
5 


17V 

*6V 

*.50 

*13V 

5S8 

19V 
59 

*545 
*16 
*.06 
6714 
578 


17V 

7 

.60 
131- 

6 
19V 
59V 
555 

"".10 
67V 

578 


7V 
*.20 
11 

7 
33 

678 
21V 
2  3-16 
18 
2H8 
*6V 

3V 
36 
10V 
*7 
*.40 
*.45 
18% 
*4 

48 

20% 

*5 

11 

28% 
9% 

*51- 

*.25 
*36 
127 

13 
*73V 

18 

IV 

*978 
*134 
50V 

8% 
11V 
*57 

61 2 
36 
38V 
49 

3V 
2334 
463S 

3 
*7V 
*122 
*1V 


7V 

.25 
11V 

7 
33 

678 

21V 

2V 

18V 

22S8 

&v 

31- 
3514 
10V 

7V 

""56 
19 

434 
48 
2078 

534 
11 
29V 

9% 

6 

.30 
37V 
127 
13 
75 
18V 

IV 
10V 

2 

501- 

8:'K 

11V 
58 

61- 

l 
3834 
49 

3V 
2334 
4634 

3 

8 
123 

134 


*142 

81 

91V 

220 

5 

Last  Sole 
♦102     105 
*130     131V 
Last  Sale 
160V  161 

Last  Sale 
101%  102 
*30       31 
*29       30 

190V  197V 
4938     4934 
28       28 
67V    681_ 

11638  11688 
Last  Sale 

*83       85 

6  8 
*40'-o     42 

6234    64 
26        26V 

Last  Sale 
1634    17 

6V      6V 

Last  Sale 
13V    13V 

5%      534 
18V    18V 
58V     58V 
*543      550 
16        16 

Last  Sale 
66       66 

5V      534 

Last  Sale 

7V      7V 
.20      .20 
10V    11 

6%       7 
33 

634 
21 

2V 
17 
20V    21% 

6%       658 

3V       334 

3412    34V 

*10        1012 

7  7 
Last  Sale 

*  .45  .50 

18V  187s 
*4         484 

4734  4734 

20V  2034 

5V       5V 

11  11 

27V  28V 

9V       9V 

5V       5I2J 

.30  .30 

*35  37V 

125  125 

*13  

74  74 

18  18 
*1V        134 

10  10 
*134       178 

48V  49 

8%       8S3 

UV    UV 

*57       58 
6  6 

36V 
38 
49 
3% 


28       Sept' 10 
9534       9534 
10       Sept' 10 

20         20 

5  July'10 

144V  Aug'10 

8V         834 

256        257 

*142        143 


Sale* 

of  til" 

Week 
Shares 


STOCKS 

JSOSTON   STOCK 

EXCHANGE 


8H9 
*911- 
►21634 

*5V 


81% 
92 
21719 
634 


110    Sept'10 
*102        105 

130        130 
95        Aug'10 

160V     16034 
12V    Sept'10 

10138    10134 


33 

634 
21 

2V 
1734 


38 
49 

*3V 

23V  2334 

46  461- 

*2V  3 
Last  Sale 

122  122V 

*iy  134 


*30 

*29 

195 
4938 
28V 
66V 

115% 
15 

*83 


31 

30 
197 
4934 
28V 
67% 
116 
Sept'10 
85 


*41 
62% 


42 
63 
26 

40        Aug'10 
101-       161- 
*6V         7 
.60      Sept'10 
13  13 

6I4  6% 
18%  18V 
59  59 

555        555 
*1534       17 
.10       Aug'10 
65V       66V 
5  5V 

58        July'10 
7  7 

.20 
101 
67 
33 

678 
201 
2V 
1634 
2034 
038' 
334 
33 
10 
7 


ioy 

6V 

33 

634 
20 

2V 
16 
20V 

6V 

334 
32V 
10V 

7 

.40     Sept'10 
.45        .45 


18V 

*4 

46 
120 
5V 

11V 

27 
878 
5V 

"35V 
127 
*13 
*73 

18% 

*1V 

10 

*17g 

47V 
8I4 

11V 
*57 

5V 
*35V 

38V 

49 

*3V 

23 

*45 

3 


18V 
434 

47 
20 

5V 
UV 
2734 

9 

5V 

¥6" 
127 

"75" 

18V 
134 

10 

2V 

49V 

8% 

11V 
68 

6 
36V 
3814 
49 

3% 
23 
45V 

3 


Sept'10 
*117       120 
IV         IV 


Railroads 
151  Atch  Top  &  .Sauta  Fe.  100 

Do      pre? 100 

13  Boston  <Sc  Albany 100 

170  Boston  Klevateci 100 

28  Boston  &  Lowell 100 

33  Boston  &  Maine loo 

Boston  &  Providence. 100 

Boston  Suburban  LI  Cos. 

10       Do      prei _. 

Boston  &  Wore  Elec  Cos 

Do      pref.. 
56  Ohio  June  Ry  &  Us'yIIoo 

Do      pret 100 

Connecticut   River lOu 

26  Htcubucg.  pref 100 

20  Ca  Ry  &  Electric 100 

10      Do      pref 100 

Vaine  Central 101 

iVi&ss  Electric  Cos lOu 

115      Do      pref 100 

635  N  Y  N  H  &  Hartford.  100 

2  Northern  N  H 10(. 

Mofwlch  &  Wor  pret.lOi) 

20  Did    Colony 100 

5  Rutland  pref IOC 

.Seattle  Electric ..100 

10      Do      pref 100 

430  Union    Pacific 100 

Do      pref .    ion 

Vermont  &  Mass 100 

62  rt'est  End  St 50 

6  Do      pref 50 

Miscellaneous 

505  Aiuer  Ap.neul  Chem._100 

271       Do      pref ]Oo 

25  Amer  Pneu  Service 50 

618       Do      pref 50 

245  AmerSusrar  Refin 100 

171  Do      pref 100 

2,884  ^mer'felep  &  Teteg-.lOO 

American  Woolen 100 

428       Do      pret 100 

Atl  Gulf  &  W  I  S  S  L.100 

581       Do      pref 100 

Boston  Land 10 

Curab  Telep  &  Teleg.100 

1,375  tfast  Boston  Land 

160  Edison  E'eo  11'um 100 

3  General   Electric 10o 

821  U&ssachusettsGasCos  100 

81       Do      pref 100 

31  VI ergen thaler  Lino 100 

2  Mexican    Telephone lo 

N  E  Cotton  \arn 100 

34  Do      pref 100 

94  .^  E  Telephone 100 

Pacific  Coast  Power.. 100 

303  Pullman  Co ..100 

.  Heece   Button-Hole.,   lo 
825  Swift  &  Co 100 

107  Torrington 25 

40      Do      pref 2 

1,079  united  Fruit 100 

536  Un  Shoe  Mach  Corp..  25 

108  Do      pref 25 

15,828  U  S  Steel  Corp 100 

69      Do      pref 100 

.vest  Telep  &  Teleg..l0(, 

10      Do      pret 100 

ftiininz 

120  Adventure  Con 25 

242  Ailcuez 25 

10,712  Amalgamated  Copper  100 
2,560  Am  Zinc  Lead  &  Sm._   25 

Anaconda 25 

1,120  Arizona    Commercial.  25 

100  Atlantic   25 

.  ..  Bonanza  Dev  Co 10 

160  Bos&CorbCop&SilMg      5 
3,680  Butte-Balaklava  Cop.   10 

410  Butte  Coalition 15 

406  Calumet  &  Arizona 10 

25  Calumet  &  Hecla 25 

10  Centennial 25 

Cons  Mercur  Gold 1 

721  Copper  Range  Con  Co  100 

675  Daly- West 20 

Oomln  Steel    Corp 

376  East  Butte  Cop  Mm..  10 

450  Elm  River 12 

719  Franklin 25 

4,098  Giroux   Consolidated.     5 
182  Granby  Consolidated. 100 

2,260  Greene  Cananea ...   20 

460  Hancock  Consolidated  25 

770  Helvetia  Copper 25 

4.955  Indiana  Mining 25 

7,532i isle   Royale  Copper..   25 
830  tierr  Lake 5 

155  Keweenaw  Copper 25 

1,865  Lake  Copper  Co 25 

356  La  Salle  Copper 25 

365  Vlass  Consol 25 

vlaytlower    25 

550  Mexico  Cons  M  &  S-.   10 

990  Allami  Copper 5 

163  Vfichigan 25 

54   .lohawk 25 

2,345  Nevada  Consolidated.     5 
480  New  Arcadian  Copper  25 

692  .Vlpisslng    Mines 5 

3,168  North   Butte 15 

708  North  Lake 25 

150  Ojibway  Mining 25 

200  Old    Colony 25 

169  Old  Dominion  Co 25 

87  Osceola 25 

1  Parrot  Silver    &  Cop.   10 

14  Ouincy 25 

1,310  Ray  Consol  Copper..  10 
2,050  Santa  Ee  Gold  &  Cop.  10 

790  shannon 10 

15  South  Utah  M  &  S 5 

2,405  superior 25 

270  Superior  &  Eoston  Min  10 
648  Supenor&Pitts  Copp.   10 

10  Tamarack 25 

214  trinity 25 

100  UaitedStatesCoal&OU    25 
1,457  U  S  Smelt  Ref  &  Mtn.    5t 

655       Do       pref 50 

385  Utah-Apex  Mining 5 

252  Utah  Consolidated...     5 

156  Utah  Copper  Co 10 

50  Victoria    26 

Winona 2 

62  Wolverine 2- 

110  Wyandot 2 


Range  Since  Jan.  1 


Lowest 


91V 

9719 

218 

*1*2 

■MJ 

133 

1'19Z 

14 

70 
8 

35 
139 
ilu 
265 
124  - 
104 

85 
202 

1414 

75 
149 
1391- 
210 
181V 

26 
103 

98-1.1 
15JV 

8yV 
162 
87 
99 

36 

9834 
4% 

14 
115 
115 
127U 

26 

yi 

7 

16 
41- 
138'j 
/'8 
'.239 
135 

76V 

89 
214V 
234 
108 

99V 
129V 

94 
153 

UV 
100 

28 

27 
165  V 

4634 

75V 

0l3g 
111 

14 

81 


J'ly  26 
Auar  2 
J'neio 
Aug  2 
J'ly    7 
Sep  14 
J  ne_v. 
J'ne  le 
J'ly  -l 
Moh 
Aug  29 
Sep  16 
Apr   - 
Moh 
J'ly  1 
J  a  a 
Apr 
Fen  lo 
J'ly  .6 

J'ly.  i 

Apr  _'- 
Mch  1 1 
Mavl 
Sep  14 

J.VIH.V 

AuglS 
Auf  2 
J  Ty  i!6 
J'ly  26 
Apr  'a 
May  2 
J'ly   6 

JTy  27 
Mch  i . 
Aug  2 
J'ly  16 
J'ne  i) 
J'ne  6 
J'ly  26 
J'ly  7 
J  ly    1 

Mch  18 
Maviu 
J'ly  28 
J'ly.s 
Apr  14 
j  a  'lb 
J'ly  .6 
Feb  8 
May  lb 
Jr.u  4 
Jan  3 
Aug  5 
Aug  3 

Augn 

AlChii 
J'ne3u 
Jan  16 
Jau  24 
Mcbou 
Jau  Is 
•Jan  16 
J'ly 
J'ly  9 
J'ly  -;6 
J'ly  2{j 
Feb  i: 
Augl5 


Highest 


4  J'ly  1 
3i  J'ly  13 
55V  J'ly  12 
19;- J'ly  26 
36  J'ly  13 
12V  May   4 

5  J  ne3u 
5j  Mch  fa 
10     May  4 

5%  Sep  14 
15's  J'necw 
4434  J'ly  1 
600  J'ly  6 
131- J'ly  15 
.04  J  'ly  b 
58     F'eD  17 

5  Sep  lo 
58     J'ly  12 

6V  J'ly  13 

.20    Sep  15 

91-  J  ne„ 

6  "  J'ly  26 
20    J'ly 

6V  J'ly  -'9 
1434  Jiy  19 

2  J'neli. 
10  J'ly  18 
131-  May  3 

16  Sep    J 

3  J'ly  7 
iii'2  J'ly  16 

9    J'ly  -'3 

4V  Mctt    8 

.40      Aug  Jo 

,30    J'ly  is 

17  Jiy  18 
3?8  J'ly  1^ 

43    J'iy2o 

17%  J'ly    5 

31-  J'ly  13 

934  Jan  17 

18  J'neio 
638  J'ly  13 

5  Sep  7 
.25  Aug  u 
•_9V  J'ne  15 

114  J'ly  27 
12  J'ly  6 
66    J'iy   i 

i5v  J'ly 

119  J  ne3t 
834JTy  . 
IV  J'ne 30 

36  J'iy  10 
7%  J'ly  14 
9    J'iy   l 

451-  J'ue2. 
4\|  J'ly  18 

33      Mch  31 

331- J'iy  20 

45-4  J'ly  20 

2V  J  ly  22 

18V  J'ne30 

A3934  J 'tie 30 

2V  J'iy  ^ 

6  JTy  13 
102    J'ly  U 

IV  JTy  H6 


i23i8Jan  o 
loiv  Jan  7 
234-  Jan  10 
13034  Jan 
22/  Feb  .4 
Feb  : 
Jan  2( 
Jan  3 
Apr  1 
Jan  7 
Jan  3 
Jan  19 
Jan 
Mch  lb 


15.' 

298 

16 

76 

10 

48 

150 

118 

270 


133V  Jan 
112     Apr: 


88 

20! 

20 

s8 


100 

35 

116 

106 


Jan  1/ 
May3 1 
Apr  14 
Apr  . 
1623s  Men  14 
14-V  Aug 25 
212  tootle 
Jan  i 
Jan  3 
Jan  I 
Mch  - 
^041-Jan  a 
103%  Jau  3 
168  Jan  1/ 
961-  Mch  S 
109     Feb  10 

487g  Jan  10 
104     Mch 
«78  Feb  il 

24  Feb  U 
127%  Mch  1. 
124  Mch  . 
14338  Feb  i4 

3«i-  Mchi .. 
104  V  Mch  23 

UV  Jan     7 

28     Jan     u 
8i- Jan  11 
152i- Mch 

11%  Jan  3 
160  J'ly  14 
160V  Jau    b 

84i4  Mayib 

97  Men  is 
120V  Feb  2^ 
634  May  10 
124  Jan  3 
115  Jan  11 
138  V  Mch  11 
100  Jan  5 
200     Feb  11 

121- Aug  16 
10984  Jau  10 

341.;  Jan    3. 

31  May  t 
210     Sep  ;0 

7134  Apr  lb 

31     Jan     4 

9os4  Jan  3 
125%  Jan    o 

18    Jan    b 

94     Jan    3 


Range  /or  Previous  Yem 
(1909) 


Lowest 


.16 

85 


10  Feb  1 
58  Feb  L„ 
y034jan  3 
40V  Jan  3 
533.]  Jan  3 
5984  Jan  3 
12i4Jan  14 
70  Mch  2  5 
24i4  Jan  lb 
18V  Mayi5 
28i- Jan    3 

103     Jan    I 

685     Jan    3 

38    Jan    3 

Jan  lo 

Jan    3 

9  5sMch  28 

58     JTy  12 

l334Jan    o 

2i2  Feb  n 

22i2Mch   - 

12V  Jan  10 

HiVJan    3 

ll?8  Jan    3 

36    Jan  12 

6?8  Jan    4 

4434  Mch   v. 

iSVJan    3 

11  Jan    5 
634  Jan  14 

94V  Jan  22 

19    Jan  14 

87sjan  21 

1'sJan  13 

5    Jan    7 

29    Jan    J 

8i 2  Jan  21 

75     Jan  22 

27V  Jan  11 

10%  Jan  12 

12  May25 
50  Jan  3 
257s  Mch  7 
1234Jan  14 

13.i  Feb  1 
55  Jan  3 
166  Jan  3 
2134  Jan  o 
92  Mch  t 
2434  Mch   1 

234Jan  L 
18    Jan    o 

334  Jan  19 
G8I4  Jan  14 

13  Jan  12 
16%  Jan  10 
78  Jan  6 
U38jan  3 
4034  Feb  15 
55  Jan  3 
53i8Jan    3 

5i4  Jan  3 
46  Jan  3 
GOi- Jan    3 

534  Jan  14  r 

15     Jan  14k 

-50    Jan    31 

334  ,ian  14  !< 


98 

10034 
225 
124I4 
223V 
I32i2 
295 

1134 

60  V 

10 

4ttV 
143 
115 
267 
128V 

lb 

79 
195 

1U4 

68V 

-J153 

146 

200 

190 

26 

90>4 

97V 
rl72?8 

93V 
165 

88 
102 


Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Sep 
Jan 
Jan 
Mav 
Dec 
.lau 
Nov 
Jan 
Nov 
Jan 
jan 
Oct 
Jan 
Jan 
iNov 
Feb 
Apr 
Dec 
Apr 
Mch 
Apr 
Feb 
Mch 
Jan 
Jan 
Oct 


Highest 


1  Jan 
Jan 

;  Jan 
Jan 

Nov 
No« 


33  V 
94 

5% 

13 

114 

ill  7 

125V  Feb 

27i2  Feb 

93i2  Jan 

41-  Apr 

15V  Apr 

334  Apr 

125     Jan 

7     Jan 

245     Jan 

150%  Feb 

69     Jan 

89     Jan 

202V  MCD 

2  "  Jan 

68     Apr 

93     Jan 

l2bV  Jan 

75  Feb 
168     Jan 

934  Jan 

100     Jau 

20V  May 

24V  Jan 

12HV  Jin 

z54     Mch 

28V  Jdu 

4134  F~eb 

107     F'eb 

6'8  Jan 

76  Mch 


4?8 
34 
65 
23 
38l8 
30 

8 
45 
17V 

8 
2138 
96V 
685 
29 
10 
68V 

7V 


Oct 
Jan 
Feb 
Mch 
Feb 
Feb 
J  iy 
Feb 

J'iy 
Sep 
Feb 
May 
Feb 
Feb 
Jne 
Feb 
May 


712  Feb 
1  Oct 
Feb 
J'ne 
Feb 
Feb 
8V  Sep 
5V  Deo 


13 

73 
90 
9 


2218 
7V 
21 - 

16 

1034 
4V 
.30 

3V 
1234 

534 

3:57V 

16V 

319 

9% 

47 
4V 
534 

40 

47V 
122 

19 

83 


Apr 
Apr 
Mav 
Jan 
J'iy 
Mch 
Apr 
Apr 
F'eb 
Oct 
J  iy 
Feb 
Nov 
Oct 
Dec 
Mch 
Nov 
Jne 
Feb 
F'eb 
Dec 
Dec 


li2  Nov 
13V  Feb 


34  Jan 
13V  Nov 
1278  Apr 
62     J'ly 

9V  Dec 
28  Jan 
39  Feb 
44     jan 

4  Oct 
37V  Feb 
39*4  Feb 

3     Oct 

43<  Apr 
139     Mch 

2     Oct 


126I8 

106 

23914 

13  5 

235 

153 

301 

22 

77V 

14V 

tSi4 
162 
123 
275 
136 
10:; 

88'- 
19514 

19 

84 

174?s 
149 
215 
200is 

40 
U7V 
107 
21834 
117V 
175 

98i8 
112 

60V 
105 
9-s 

221- 
136 
131 
145'* 

40V 
108 

12V 

3U2 

8I4 

147V 

13  h 
260 
173 

83  -4 

97 
220V 
3  V 
125 
118 
139 
108 
199 

12 
114i2 

34 

35 
170 

71 

31V 

94  V 
131 

U 

96 

10V 
62 

96V 

401 9 

54 

5134 

18 

.80 

24 

11V 

33% 
119 
695 

44V 

.35 

8634 

12 


Oct 
J'na 
Apr 
Deo 
Mch 
Nov 
Jan 
Feb 
Nov 
Mch 
Oct 
J'ne 

Jiy 
Mch 
Feb 
Deo 
SeD 
Jan 
Oct 
Nov 
Jne 
Aug 
Sep 
Jan 
J'na 
Aug 
Aug 
Aug 
Aug 
Apr 
Apr 
Apr 

Aug 
J  ly 

Fob 
NOV 

Apr 

Apr 

Sep 

Aug 

J'ne 

Sep 

Aug 

Oct 

Nov 

J'ne 

Apr 

Aug 

Deo 

Apr 

Dec 

Oct 

Oct 

Oct 

Sep 

Oct 

Aug 

Sep 

Aug 

Dec 

Nov 

Df.o 

Oct 

Sep 

Oct 

Oct 

Deo 

Deo 

May 

Oct 

Nov 

Deo 

Dec 

Deo 

Jan 

May 

Deo 

Deo 

Nov 

Jan 

Aut 

Sep 

Jan 

Nov 

Mch 


16%  Apr 

2V  Jan 

19     Aug 

12i4  Nov 

llOVDeo 

14%  Nov 

38     Dec 

7V  Aug 


33VFeb 

938  Aug 

c734  Deo 

74V  Deo 

19'8  Dec 

18V  May 

1     Deo 

6     Nov 

28  >s  Deo 

13V  Mch 

70V  Jan 

30     Nov 

S3S  Dec 

13     Sep 

85V  Jan 

1178  Aug 

14i-  Deo 

.90    Dec 

59     Aug 

170     Deo 

36V  J'no 

99    Jan 


2?8  Jan 
I7?g  Jan 


67 
18V 

18V 

90 

17% 

39V 

69 

54 

634 

4934 

66 

6 

,13V 

158 

4 


Dec 
May 
JTy 
Feb 
Jan 
Nov 
Sep 
Oct 
Jan 
Nov 
Nov 
Dec 
Deo 
Aug 
JAB 


9  iiei«re  pay  t  jl  aiaesj'W  eauea  in  laua. 


Bui  anu  asKed  prices,     a  New  stocs.     e  Ass't  paid.    6  Ex-stock  div.   /»  Ex  rignts.    a  Ex-div.  ana  rignts.  .„ 


Sept.  17  1910.] 


Boston  Bond  Record 
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boston  stock  KxcH'ui: 
Wrsk  k.noini.  Sept  16 


Friday 
Sept  16 


Week's  hj3  Hange 
Hange  or  oSl|  Since 
Last  sale    "a'*'  Jamary    1 


Am  AurioulCheni  1st  5s. .1928 
Am  i'ieiOD  <te  loi  oou  tr  48.1929 

Convertible  4s 198*1 

Am  Writ  Pauer  1st  s  1 6s  k  1919 
Am  Zinc  1.&  S  deb  6» —  19 1-> 
Ariz  Com  Cop  1st  conv  6s  1830 
Aton  ion  <fc  s  Fe  b;eii  g  Is..  1995 

Adjustment  z  4s J'ly  1995 

Stauipeu  ..'. J'ly  19U5 

60-yearcouv  4s 1955 

10-year  conv  5s 1917 

Atl  Hull  <fc  W  1 SS  Lines os. '59 
Boston  Elect  1,  Cousoi  68.1924 

Boston  <fc  Lowell  43 1910 

Boston  et  Maine  4  %s 1944 

Boston  Terminal  1st  3%s.l947 
Bur  &  .Mo  Kiv  eons  'is  ..  .1918 

Butte  iv  HimloD  1st  OS 1917 

Butte  Fields  Powl.stg5s.1951 
Ceuai  Ku|.  ifc  Mo  It  1st  vs. 1910 
Cent  Veruii  1st  g4s..Mayl920 
C  B  <fc  w  Iowa  Div  1st  6s. 1919 

Iowa  Div  1st  4s 1919 

Debenture  5s 1918 

Denver  Kxten  4s 1922 

Nebraska  Kxlen  4s 1927 

B<fe  S  W  8  I  4s 1921 

Illinois  Div  3%8 1949 

Chio  jo  Ky  a  stk  Vas  6s  .1910 
Coll  trust  rewinding  g  4S1940 
Oh  MU  de  tat  F  Dub  U  0s..  1920 
Ch  M  <ft  St  P  Wis  V  <iiv  8sl920 
Chit  &.  No  Mien  1st  gu  5s.  1931 

Ohio  &  W  Alien  gen  6s 1921 

Concord  <fc  Aionl  cons  48. .1920 
Conn  <£>  Pass  u  1st  g  4s...  1943 
Cuda]iyFacK(ihe)lstg6sl9  4 

Current  itiver  1st  5a u  7 

Det  (ir  Hap  dc  W  1st  4s...  19  10 
Dominion  Coal  1st  s  t  6s..  1940 

Fitv.uburi;  4s 1916 

4s 1927 

Fremt  Elk  <fc  Mo  V  1st  08.. 1933 

Unstamped  1st  0s 1933 

lit  N  01  U   11   <S>  y  ooll  tl  48  1921 
BsBistereo  4a 1921 


A-O 

j  j 
M-S 
.1  J 
M-N 
JD 
A-O 
Nov 
M-X 
J.D 
J-D 
J-J 
M-S 
l  J 
J-J 
F-A1 
J-J 
AO 
J-D 
M-N 
H-b- 

A-O 
AO 

M-N 
FA 
M-N 
M-S 
J-J 
J-J 
A-O 
J-J 


Btu 

101 

89%  Sale 
100%  I'jl 

S7^4  .sale 
100     sale 


Ask  Low 
•«ale    101 


01 

98% 
90  Si 
90  V, 

92    1 
99  V 
92  "1 
92 

.  .  ... 

87=4 


M-N 
AO 
AO 
M-N 
M-S 
M-S 
A  O 
A  O 
J-J 

y-J 


Slia, 
100% 
87  »4 
105  % 
91 
93 
90% 

9138 

1 02  S 
1171a 

05  \ 
110 

100  <4 

104  Si 

112% 

103 

100 

100     I 

113", 

I   871-. 
11103 

'   98  S; 

10ls« 

9P3, 1    99a4 

I    99 

99 

- 87'8 

100%100Sl  100% 
I    90>4 

A  *-■      ^ 

120 

99 

101     Sale    100  Si 

I  91 

I112i* 

99     100    1100% 

99 

89 

98       93  Si1   96»a 

103% 

90 

133 

140 

96  Sj  Salt   i   95% 

95a4 1    94=8 


High 

10m, 

89% 
100  S.i 

*7a4: 
1(16 

91  %l 
Sep  '10 

s'0%1 
Mar' 10, 
J'ly'10 
Feu '10 

65% 
H'eb'041 
Mar'09 
Oct  'OS' 
Jan '03 
Feb '10 
J'ne'ol 


A'1'  Lo w     High, 
9  lDO'4  1 03 
89       93  % 

90S)  Km 

87  Si    87a4 

97  107 
91        93  Si 

98  lot's 
89Vj  94  S. 
94         943,, 

102  Si  102S, 
..'117  Si  117  4 
2,1   03        73 


168 
4 

l! 
2ll 

7 
■"2 


103      103 


May'10 

...'  113  Si  114 

Sep  '10 

...  1    85       88 

Oct  '07 

J'neTO 

...     9s"si    !r'8s< 

Mar' 10 

101  S,  10134 

99% 

1 

99  Sj    9934 

Mat' 10  . 

99        99\ 

Oct  '09  . 

1 

Sep  '10 

...     60%    SS^ 

U'OSj 

12  100      10l34 

Aug''0 

...     89        92  76 

J  an  '  1 0 

...  II0S1  U5S) 

Ken  05  . 

...'I.. 

May'10 

...I|   99      100  Sj 

101 

3  100      104 

Dec '07 

Jan  '03 

it 

Aug'09 

;;ji 

ADr'lO 

...1  99       9L1 

Mar'10 

..J    89        90 

J'ne'10 

...     96 'a    1'834 

Api   05 
Apr'o« 

Mar'09 

Apr  '05 

90% 

16     94  Sj    9^i8 

Aug  10 

... 

94  Si    96^1 

BOSTON  STOCK  EXOH'GE 

Wekk  Endinu  Sept  16 


Illinois  Steel  rteben  5s 1913  A-O 

laFalls&sioux  Cist  7s..  1917  A-O 
Kan  CClin&  Sur  1st  5s...  1925  A  O 
KanC  Ft  Sdfc  (iUlt  ext  5S..1911  j -D 
Kan  C  Ft  Scott  €&  M  6s. ...1928  M-N 
Kan  CM  &  B  gen  4s 1934  M-S 

Assented  income  5s 1934  M-  S 

Kan  C  &  M  Ky  &  Br  1st  581929  A-O 
Maine  Cent  cons  1st  7s. ..1912  A-O 

Cons  1st  4s 1912  A-O 

Maro  Hough  <feOnt  1st  68.1925  A-O 

Mass(ias4S28 1929  j   .1 

Alien  Teleplst  6a 19171J-  J 

Minne  lieu  Elec  con  g  6s  1929  j.  J 

New  Eng  Cot  Yarn  5s 1929  F-A 

New  EngTelephSs 1916  A-O 

5s 1916A-0 

New  Eni;land  cons  g  5s...  1945 '  J  -J 

boston  Term  1st  4s 1939  A-O 

HewKiver  (.The)  conv  5s.  1934  J  -J 
N  YN  H<fc  H  con  deb  3SiSl9di>:  J-J 

Conv  deb  0»  (ctts) 19481  JJ 

Old  Colonv  gold  4s 1924  F-A 

oreg  Ky  &  Nav  eon  g 4s. .1940  J-D 

Oreg  Sb  Dine  1st  g  08 1922  F-A 

Pere Marquette  tleb  g  6s..  1912  J 
Kepub  Valley  1st  s  t  0s...l9l9  J 
1  tut  land  1st  eon  gen  4  Sss.1941  J 

Rutland-Canadian  1st  481949  J 
Savannah  Klec  1st  cons  os.1952  J 

Seattle  Eleo  1st  g  5s 1930  F 

Shannon-Ariz  1st  g  6s D'19  M-N 

lerre  Haute  H,lee  k  6s 1929  J  -J 

Torrington  1st  g  5s 1918  M-S 

Union  Pac  UH<fc  1  gr g 4s.  19^7  J-J 

viO-year couv  4s 1927  J-J 

United  Fruit  gens  t4SiS.19.!3  J-J 

V  a  Coal<fc  Oil  1st  s  f  6s..  1933  M-N 

V  S  Steel  Corp  10-60  yr  5s.  1963  M-N 
West  End  Street  ttv  48 1915  F-A 

Gold4Has 1914  M-S 

Gold  deoeuturo4s 1910  M-N 

Gold  4s 1917  F-A 

Western  Teleph  &  Tel  5s.  1932  J-J 
Wisconsin  Cent  1st  gen  4sl949|  J  -  J 


fTICr 

Friday 
Sept  lti 


yVe«K's 
Uansje  or 
Last  .sale 


99' 
"9*2" 

i"l"7" 

91 

91 
101 


93 

Sale 


Salt 
104 


98       99 


131      130 


102  Og. 


103 
93 


105 
95 


96  L4    96-<s 
140      160 
103  7g  sale 


Lira 

99 'g 
117 

93H 

99-», 
114\ 

92  -v 

91 
103 
113  >8 
101 14 
115 

98 

97 
10-' Sj 
1  O  I  34 
102 
100  Si 


Main. 

99 'g 

Apr '08 

Mai'10 

Feb'U 

117 
Aug'10 

01 
Mar'10 

Nov'Oo! 
Sep  'o5| 
J'ne'cS1 

98-4I 
Aug'lo 
auk'04' 
1 02  I 
Feb '09 
sop  '08  , 


J.ar.ge 

Since 

January  1 


.\o  Low    HxgK 
4     99S)101 

^jris*1!  "of"" 
...'  9934  9934 

7  113      118 
...!    i'2Si    93  Sj 
16     91        92 
...  102      103 


18     97        9934 
...I   97        99Ss 

"6  ibo"ig  105" 


94  Si    95 14 


77 

99 
131 
101 

98  'k 
113'g 

99 
103  ig 

107  Si 
102 

7812 
103  Si 

95 

97 
100J, 

9  9 '8 

108  <8 
90^4 

145 
103  ?B 
98^4 

101  34 

98  Sa 
97 
95  S» 
94  »a 


Apr'10 
Sep '10 
J'ly'10 
Api  '09 
Sep  '09 
Aug'10 
.u.i.  M  j 

103% 
.Voi  '05 
Mai'02 
Apr'lJ 

l03Sj 
Aug'10 
Apt  '07 

Mar'  1 0 
Api '10 
Apr' 10 

V»ol4 

Sep  '  1 0 

lL)37g 

J'ly' 10 
J'ue'09 
A  pi 'ID 
Aug'10 
963J 

Jan'lo 


.'I  77       79Si 
j!    9678102 
.   131       135 


.J   ll37g  I163g 

98Sl    99 
2  103%  103% 


78  Si 

78 

'1 

1 

103 

1(14 

1 

.... 

«8 

llo 

..  100 ',  1003, 
..      99ie10d;'8 

..    l0»3g  i09<>8 

4  96 '4  96°g 
..   145      160 

1  10lSll05Si 
..     97        98^ 


98  Si  99% 

97  99 

94Si  99 

943g  943g 


NOTit— Buyer  pays  aoorued  interest  In  addition  to  the  purchase  prioe  tor  all  Boston  Bonds.    •  No  price  Friday ;  latest  bid  and  asked.      II  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


share  Prices— Mot  Per  Centum  Prices 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Sept  JO 

Sept 

12 

Sept 

13 

Sept  14 

Sept  15 

HOL1 

88       88 

127 

127 

1934    1934 

0 

19% 

19% 

*19 

*             41 

>< 

♦ 

40  Si 

* 

40% 

•14       16 

■•14 

15 

•13%    1434 

♦  14 

15 

43>4    43 '4 

•42a4 

43% 

43  >< 

431* 

*423,    43% 

"4  2% 

43% 

43        43 

43 

43 

43 

43 

43%    43 '4 

4  2  Si 

42%' 

•11U     H«» 

»ll% 

li'V* 

11% 

1 1=% 

'IIL4     1 1  V. 

»lll4 

11% 

♦48        49 

48 

48 

4734 

48 

47%    47  >a 

47  Si 

47  %' 

26Si    H6% 

20a4 

2634 

20% 

-6% 

26  Si    27 

26 

26     1 

70 >4    70S. 

70  Si 

71 

70 

70 

70        7034 

►09% 

70 

22        22 

22 

22- 

21% 

22% 

•4'iH    23 

22  Si 

22% 

90>4    90<4 

90% 

90% 

90% 

91     j 

90%    90% 

'90S. 

91 

77%    77S) 

77s, 

79% 

78% 

80 

78'4    W, 

78 

'<8»4 

ei'is    64'4 

OlSj 

64  Si 

04% 

64%' 

647i661t5ie 

61  Si 

04  Si 

43«4    43»4 

433, 

4334 

44 

44  \\ 

*4l        44^4 

43% 

43  % 

15        154, 

16 

16S- 

16% 

16% 

15%    15>, 

15S, 

15S» 

183a    18^ 

18% 

18S 

18% 

18% 

18        IS1* 

•17% 

17J4 

OO^    69»g 

69% 

70 

70 

71     1 

70t»ia  71»ie 

70 

Vo% 

*8Hl6  Si*™ 

8a4 

834 

8«ia 

8l*,«! 

8a4      BJ4 

8a4 

8»« 

♦43 la    4334 

43 -a 

43  M 

43S, 

43  «al 

43        43% 

42  Si 

42% 

61  Si    BIS,, 

81% 

81%! 

81% 

81%l 

82        b2 

81% 

82 

Sales 
of  the 
triday  I  Week 
Sept  16     'Shares 


ACTIVE   STOCKS 

(lor  Bonds  and  Inactive 
Stoc/cs  see  betow) 


liam/K  Since 
Jan  1 


Lowest 


H  ly/iest 


♦68 
"87 
120 
•19 
*40 
*14 


60 
90 
127 
20 
41 

14>4 


*18 
*43 

4134 

♦11% 

4  7J4 


*253( 

70 

*8 

22  '4 

91 

77% 

63 'g 

44 

15  '4 
♦17Si 

69 

8a4 

42% 


I8S1 

43  Si 

42 

11% 

48 

2  6  Si 

70 

8S1 
22  Si 
91 
7834 
64% 
44 
15% 
18 


8  . 
_    42% 
Sl%    82 


Baltimore 

..Con.  Gas  EL  D.  &  Pow.100    40     Mar21 

l|       Do     prel 100    80     Marl! 

8  Northern  Central 60  115     Jau    h 

125  Seaboard  (new) 100,    18%  J'ly  29 

Do     2d  pret 100    41     J'lyi7 

United  Ky  &  Electric.   50    12%  May  3 


125 
614 
24 
652 
1,'ilO 
081 


2.797 

244 

15,581 

1,002 

132 

5,972 

1.13U 

6,200 

1,050 

2,144 

1,7  10 


Philadelphia 

American  Cement 60 

American  Kail  way  8....  60 
Cambria  Steel 60 

Electric  Co  ol  America  10 
Elec  Storage  Battery. .100 

lieu  Asphalt  tr  ctts 100 

Do     pret  tr  ctts 100 

Keystone  Telephone...   50 

Uake  superior  Corp 100 

Leuigh  C  <fc  Nav  tr  ctls.   60 

Lehigh  Valley 60 

Pennsylvania  KK 60 

Philadelp'aCo(PiU8lM.  60 
Philadelphia  El6ctric[|.  25 
Plnla  Kapid  Transit ...   50 

Reading 5o 

Touopah  Mining    1 

Union  Traction 60 

United  Gas  impt 50 


18     J'nel7 

28 

413,  J'lyJl 

50 

40%  J'ly  20 

53  Si 

11 '4  J'ly  29 

12Si 

42    J'ne30 

64  l4 

19 '4  J'ly  20 

34% 

64     J'iy20 

B4L4 

7     J'ly    0 

13 

15  Si  J'neio 

28', 

86     J'ue3.i 

123 

62  S)  J'ly  i~i 

I  2  I  l4 

filui9.J'ly  20 

(i»3la 

42     J'ne3u 

63  i4 

413%  ceo    3 

10  l4 

t5     Apr  26 

28  Si 

65  Si  J'ly  20 

86 

b  S.  J  an  2  - 

9*18 

4138  J'ly  26 

623, 

79     J'ly2u 

95% 

60  May23 
90  J'ly  14 
132  Feu  28 
27% Jan  3] 
47  Jau  8; 
15  %  J'ly  16 


Jan  3 
Jau    6 

, Jan  10 

1  J an  14 
Marll 

I  Jau  29! 
■jau  lo, 
.all  1U 
Jau  3 
Jan  7i 
Aia1T.1l 
Mar  9. 
Jan  8 
»uarl8| 

1 J  an  3 
Feb  l« 

,  May  13' 
j  an     .. 

j  Jan  10| 


liange  lor 

trevioui 

yeardWitl 

Lowest 

UK/hest 

30      Mat 

48     Dec 

76     Mar 

SO     May 

100     Jan 

121  S.  Deo 

1 134  Feb 

28%  i>eO 

22a4  Feb 

48      Deo 

Ua4  Feb 

14  Si  Deo 

26     Dec 

43     Jau 

44%  J'ly 

48      Deo 

32%  feu 

19%  Ueo 

£10%  Jan 

12  <e  J'ly 

43     Jan 

03  Si  J'ly 

15  Si  Jan 

33  L4  Deo 

53     Jau 

84%  Deo 

9  Si  Jau 

15     Apr 

14  '4  Jan 

33%MaJ 

96     Jan 

125%  Deo 

0  /      V"b 

113      Sep 

03  %  Feb 

75%  Sep 

40%  Feu 

61%  Deo 

1 1 14  Feb 

14  Sj  Dec 

24%  Jau 

36  Si  Apr 

59  s.  Feb 

86  >,  Sep 

6a,   ...11 

7taie  Mar 

60% Jau 

58%  .May 

84%  .U«) 

Ho  Si  Dec 

pun.Auia.PniA    1 

iunclive  Sloclcs        I 

Amal  Asbestos  Corp.  100. 

Preferred. too' 

Ameinau  Milling 10| 

Amer    Fipe  Mlg.. loo! 

Bell  Telephone  (Pa). IOOi 

Cambria  Iron 50 

Central  Coal  &  Coke.  100! 
OonsolTracot  NJ...100J 
Eastou  Con  Electric  0.50 

Jl't  Wayne  &W  V 100 

Germautown  Pass 50 

Indianapolis  St 100 

Indiana  UniouTr 100 

Insurance  Co  ot  N  A..  10 
Inter  Sm  Pow  <&  Chem.50 
Keystone  Telephone  ..50 

Preierred 60 

Keystone  WatchCase.100 
Leh  Vail  Iran  v  tc...50 

Pre  f erred  v  t  c 50] 

Lit  Biotliei'8 10! 

Little  bcliuylkiil 50' 

Minemu  <fc  Schuyl  H..50 
N  Haven  lrou  <fc  steel. 5 

Northern  Central 50 

North  Pennsylvania. .50 

Pennsyi  KK  receipts 

Pennsylvania  aalt 50 

Pennsylvania  at  eel..  100 

Preierred 100 

Phila  Co  (Puts)  pret.. .50 
Phil  lierruan  &  N orris. 50 

Phila  Traction 50 

Ballway-i  Geueral 10 

Susqueu  Iron  <fc  steel.. 5 
Tidewaier  Steel 1,) 

Preierred 10I 

Union  Tr  ot  Ind loo 

United  N  J  Kit  <fc  C.  100 
Unit  Trac  Pitts  pret. .50 
Warwick  Irou<te  steel.  10 

VVelshacri  Co loo 

Wtsi  jei.sey  <fc  &eaSh.50 

WesluHirelaud  Coal 50 

WllKes  liaStV;   Elec. .100 


Sid 


J"  1     : 
"72* 


194« 
...„. 


4 
14 


01 


Ask 


PHILADELPHIA       I    Hid    |  Ask 


118 


13% 
""«% 


4  Si 
15 


108  Si 

60 
108 

41        42 


■ 


8H4 
9 


10 


I 


40 

10l4 

35 

63 

92% 


242  Si 
42 
10% 
37 


liomts 

Prices  are  all  ''and 
interest." 
Alt&LVElec  4  S>s'33.F-A 
Am  Gas  <fc  Elec  &8'07.  F-A 
AmHyscouv5s  1911.  J-D 
;  Atl  City  1st  5s  g  '19. M-N 
Bergifc  EBrw  1st  6s'21  J  -J 
Betuie  Steel  6s  1998. U-F 
Choc  ifc  Me  1st  5s  1949  J-J 
Ch  Ok  <fc  ti  geu  5s  '19  J -3 
Col  St  By  1st  con  68  1932 
I  Con  Trac  otN  J  1st  5s. '33 
E&  A  1st  M  5s  1920  M-N 
Elec  di  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  5s  1928 
Indianapolis  Ky  43.1933 
Interstate  4s  1943  ..F-A 
Lehigh  JN  a v  4SiS  '14.  (4 -J 

KKs  4a  g 1914. y-F 

Gen  M  4 Sis  g-1924.q-F 
Leh  V  C  1st  6s  g  '33. .J-J 
Leh  V  est  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consoi  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4a  2003. M-N 
Leh  V  Trau  con  4s'35J-D 
lst8eriesB58  1935. M-S 
New  Con  Uas  6s  1948  J  -D 
Newark  Pass  con  5s  1930 
NYPh<fcNolst4s'39JJ 
Income  4s  1939. ..M-N 
NoOluoTrac  con0sT9.J-J 
Penn  Cons  5s  1919  ..  Var 
Peun  &  Md  Steel  con  6s. 
Pa  <fc  N  Y  Can  5s  '39.AO 

Con  4s  1939 A-O 

Penn  steel  1st  5s '17  M.JST 
People's  Trtr  certs  4s  '43 
P  Co  lstck  col  tr  6s'49  Ji-s 
Cou<fc  col  tr  5s  1951M-N 
Phil  Elec  gold  trust  ctts. 

Trust  certifs  4s 

P  &  E  gen  M  6  g  '20. A-O 
Oeu  M  4agl920..AifcO 


82 


102:, 


89% 


60 

100a4 


108 


90 '4 


108 
'98% 


103 


90 


108  Si 


116 
90S. 


101 


100 


PHILADELPHIA 


93 14     93% 
102% 

94  Si'    96 

101  Si  102 

75Si     70 


Ph  &  Bead  2d  6s  "33.  A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  5s  g  1941. y-F 
P  W  &  B  col  tr  4s  '21.J-J 
Portland  Ky  1st  6s  1930. 
Koch  Kydb  Lcon5s'54J-J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  5sT9.J -J 
Vn  Kys  Tr  ctts  4s'49J<feJ 
United  Kys  Inv  1st  coll  tr 

8f  68  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  t  5s  1930. J-D 
Wlks-B  tiifcE  cou5s'55J-J 
DALTLUOltJb. 
Inactive  Stocks 
Ala  Cous  Coal&  Iron. 100 

Pret 100 

Atlanta  &  Charlotte.,  loo 
Allan  Coast L  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  Sou  &  Fla...lO0 

1st  pret 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonus 

Prices  are  all  "  and 

interest." 

Anacostia  &  Pot  5s 

Atl  Coaat  L(Ot)ctts  5s  J-D 

Ctfs  of  indebt  4s JJ 

6-20  yr  4s  1925 J-J 

Bait  CPass  1st  6s '11  M-N 

Bait  Fundg  5s. 1910  M-N 

Exchange  3  %s  1930  J-J 

Bait  <fc  P  1st  Os  in  I'll  A-O 

BSP&C  lst4Sis'63F-A 

Bait  Trac  1st  5s.. '29  M-N 

No  Bait  Div  6s  1942  J-D 

Cent'l  Hy  cou5sl932  M-N 

i'.\  1  .v  Imp  5s. 1932  MS 

Chas  Cityity  1st  5s'23  J  -J 

Chas  Ky  G  <&  El  5s  '99  M-S 


Mid    j  Ask 

, 

ioi% 102 

116 

99  Si  100 

_     ... 

97  Si 

iom» 

90 

80 

102 

8i 

80  % 
89 

220 

110 

3 

12 

120 
3% 
13 

1% 


100 


2  Si 


100'., 


9b  % 
103 
91% 

'Ins] 

105  Si 

108 

106 


101% 
90 


105 
92 

"55* 

106  Si 
110 


104 
94  Si 


BALTLtiOiCK 


I    Bid  [  Ask 


OharlC&A  2d7sT0A-O 
City<fcSublst68..'22  J-D 
City*  Sub(Was)lst6s'48 
Coal  <fc  1  Ky  1st  6s  '20F-Ai 
ColiteGrnv  lst0s.l916J-j! 
Consoi  (ias  5s. .1939  J-D 

Ctfs  indebt  4Si8 J-J 

Cons  GE&P4-,s'35.J -J 
Fair&  CITr  i8t  5s  '38.  A-O 
Ua<&  Aia  Islcou  js  '4jJ  -J 
GaCar&N  lst5sg'29J-J 
Georgia  P  1st  6s.. .'22  J-J 
UaSOifc  Fla  1st  6s  1945J-J 
ti-B-S  Brew  3-4s  1951±M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  "28A.O 
Lakett  El  1st  gu6s,42M-S 
iVlaconKycfcLtlst6s'53J-J 
Memphis  St  1st  5s'46  J-J 
MetSti  Wash)lal6s'25  F  A 
Mt  Ver  Cot  Duck  1st  os. 
NptN&O  P  1st  5s'38  M-N 
Nor&PorTr  lst5s'J0J-D 
JSortotk  st  1st  6s '44. .J-J 
North  Cent4%s  1926  A-O 
Series  A  5s  1920 — J-J 
series  B  6s  1920 — J-J 
Pitt  Un  Trac  5a  1997. J -J 
Poto  Val  1st  5s  1941..  J  J 
Sav  Fla  &  West  6s '34  A-o 
Seab  &  Koau  6s  1920. J  J 
Soutll  Bouud  1st  6s.. A  O 
UE1  L&P  lsl4%s"2H  .M-N 
Un  By  cte  El  1st 4s '49  M-8 

Income  4s  1 949 J-D 

Funding  is  1030... J-D 

VaMid  2d  ser  6s  'll.M-S 

3d  series  6s  191 6.. M-S 

4th  ser  3-4-6s  1921..M-S 

5th  aeriea  6s  1926.  M-S 

Va  (State)  3s  new  "32.J  -J 

Fund  debt  2-33  1991.  J -J 

West  N  C  con  Os  1914  J  J 

Wea Va  C<fc  P  1st  6g'  1 1  J  -J 

Wil  <fc  Weld  53..1935.J-J 


82  Si 

103  Sl 
106  Si 


lOdU 


10U% 
110 


•Did  and  asked;  no  sales  on  this  day.     1i  Ex-n:  hts.     ||  £15  paid,     t  $  1 2  ',  paid.     t*13%paid.     J$35pald.    aKeoeipts.   o  $2o  paid.   c$30  paid.   d$42  %  paid. 
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Volume  of  Business  at  Stock  Exchanges 


t'UA-nbti/iiO.I  i  A  1    1.1 


iU^i».     ..-.CHAMGt 

>  V    a;  .V 


Week  ending 
Sept.  16  1910 


Saturday   ... 

Monday    

Tuesday 

Wednesday   . 

Thursday 

Friday 

Total 


Stocks 


Shares 

57.SJ1 
21 7,450 
455,  250 

449,307 

378,    15 


Far  value. 

So. 145.300 
18,537,500 

■5.J50 
40,1  U  .  I  I 
34,75   ,000 


State 
Bonds. 

840,500 
107,000 

49,000 
131,000 
10a, 500 

So, 000 


V.  s. 

Bonds 


8500 


1.    1.  .Oli  8172,513,4  ,0    810,045,0001       $520,000 


S500 


Sales  at 

New  York  Slock 

Ezciian'jt. 

Stocks — No.  shares 

i'ar  value 

Bank  shares,  par 

Bonds. 

Government  Donds 

State  bonds 

RU.  and  uilsc.  bonds. 

Total  bonds 


Week  ending  Sept.  16. 


1910 


1909 


Jan.  1  to  Sep  .  16. 


1910. 


1909. 


147,511,245 


1,947,017!        5,401,029^         126.000,23)| 
S172.513.4  0  $474,397,400  $11.316, 725,150  $13,509,757,75 


$24,700 

S500 

526,000 

10,   4    ,000 


$18,7001 

S5,000j 

972,000 

23,187,000 


8851,200 

S3 11, 200 

34,)  ij,950 

420.968,000 


8110,050 

S357.200 

28,262,200 

954,587,000 


Sll.171.o00.   $24,164.000'       $455,833,150!       $983,207,000 


DAILY    TRANSACTIONS   AT   THE    BOSTON   AND   PHILADELPHIA 
EXCHANGES 


Week  ending 
Sept.  16  1910. 


Saturday 

Mondav 

Tuesday 

Wednesday 

Thursday 

Friday  

Total   


Boston. 

Listed 

shares 

4,352 
6,725 
13,i  -1 
6,619 
9.994 
9,309 

50,.  S, 

Unlisted 
shares 

5,302 
6,234 
9,693 
8,879 
9,766 
13,832 

5,,7  .6 

Bond 
sales . 

$20,000 
o9,000 
45,000 
76,000 
75,000 
5   ,000 

S3 13, 000 

Philadelphia. 


Listed 
shares. 

3,419 

8,072 
8,817 
14,791 
8.424 
6,019 


Unlisted 
shares. 


461 

4,200 
7,237 
6,961 
9,307 
6,5  ,i 


Bond 
sales 

S17.500 

36,500 
35,000 
35,100 

07,200 
..7,  50 


4i,542|       31,7101     $228,650 


Liectnc  Companies 
Chic  Edison  Co — See  Ch. 
.Jr'C  West  Pow  5s  '46. J- 1 
-  lungs  Co  IS  L&PCo  IOl 
•. arra^an  iProvi  El  Co  5U 
M  i  &g  !•;    L  &Pow  Co  lOo 

Preferred 10., 

Juited   Elec  ot  N  J 100 

1st  g  4s  1949 J-U 

vVestern    Power    com.  100 

Preierred ion 

leicgraph  and  le  ilione 
'■  Amer  Teleg  &  Ca  1  e.ioo 
s  Ceutrai  &  So  Amer. .100 
,'omm't  On  Tel  (.\  i  1  .  20 
iSinp  &  Hay  state  1'ei.loo 

i-raukiin   iui, 

.'Gold  &  Stock   lele.-._10i. 
8  .Northwestern    Teleg.    51 

Paclic  &  Atlant.c 21. 

«'ac  leiep  &  roleg  pf.ioi 
Southern  &  Atlantic   2., 

lerry  Companies 

i   &  N   Y   1st  6s  1911. J-o 

M  Y   &  E  It  Ferry  stk.100 

1st  5s   1922 41- j\ 

vY&HgU  os  May  '46. J-U 
Hob  Fy  1st  5s  1946  yfl-N 

M  Y  &  iN  J  os  1946 J-J 

10th  &.  23d  Sts  Kerry.  10. 
1st   mtge   5-    1913. _  J-  u 

e  Union  terry  stock. .100 
e  1st  os  192J ji 


Outside  Securities 


All   boiu   prices  are   now   "and   interest"    except    where   marked 


Street  .<ai'\vays 

A  etc    Yor<  c  i  u 

Bleeck  St  &  ru   1-  stk.  10;. 

1st  mtge  4s  1950...I-I 
B'y  &  7th  Ave  stk     __10o 

2d   UJtge   5s    1914  ....;  j 

Con  os  1043 — .see  Mo? 
B'wav  Sur    1st  5s  gu  192, 
Cent'l  Crd  st'n  stk    __10o 

1st  mtge  6s  1922. _.\1- 
Cen  Pk  N  &  I!  It  stk    .10 
Chr't'r  &  10th  st  stk-.lo 
Col  &  9 til  Ave  5s  .sec  Stock 
Dry  D  E  li  &  B  — 

1st  irolcl   os   1932 .1- . 

Scrip   os   1914 .--  1 

Eighth  Avenue  stock.  10 

Scrip    6s     lal4..._F- 
42d  &  u'r  st  l'"v  stk  ..10  ti 
42d  St  M   &  St  N  Ave.  100 

1st    In  .    I  1).  .1 

2d  income  6s  1  91  5..1  1 
Inter-Met— .see  stk  Exc  : 
Lex  Av  &  Pav*  5s  see  Stk 
Metrupoi  St  By — ,s'ee  St.. 
Ninth  Avenue  stocn__10( 
Second  Avenue  sto. 
1st   1  5soo  est  '1    ..  1I-1 

COUSO     OS    1918 H-A 

e  Sixth  Avenue  stock. .10' 

Sou  Bou'ev  os  1945 J-j 

So  Ker  1st  os  1919 A  u 

Third  Avenue — .see  Stock 

Tarry  W  P  &  M  os  192k 

YkersStKP.os  1946    \ 

28th  &  29tll  St-  OS  '96  A-t) 

Twenty  third  St  stk -.100 

Union  By  Is1  5    1942. P- A 

Westchest  1st  5s  '43  J- , 

Hro', 
Atlan  Avenue  KB — 

Con  5s  g  1931 A-' 

B  B  &  W   E  5s  1933..A-0 

Brooklyn   C:ty   Stock.. 10 

Con    5s — s.e   stk    Exch 

Bkln  Hgt-  1st  5s    941   A-o 

Bkln  ijueens  Co  &  S11I) — 

e  1st  g  55  '41  op  '16. J-  I 

elstcon  os '41  op'10  M  \ 

Bklyn  Hap  T  ran — see  St.. 

Coney    Isl    &    likiyn._1o 

1st  cons   g  4S  1948. ..J-., 

Con  g  4s   1955 J-.J 

lirk  C  «  N  5s  I939.J- 
Kings  C  Ei  4? — See  Stocw 

Nassau  Elec  pret 1 0t> 

5s     1944.. \-< 

1st  4s  1951 — .See  Stoc  . 
N  W  tig  &  Flat  1st  ex  4  15s 
Steinway  1st  6s  1922..J-.I 

Other  CUies 
Buffalo  Street  By — 
1st  consol  5s  1931. .F-A 

Deb   6s   1917. A-O 

Col u mi) us  <(ji  St  ity..l0 

Preferred 101 

Col  urn  Ky  con  os — Sec  Ph 

Crosst'wn  1st  5s  '33  J- 1) 

cConn  By  &  Ltgcom.lOi 

«  Preferred    lot 

1st  &  rel  ^s- See  SU 
Grand  Kapids  tty  pref.10'. 

e  Louisv  St  os  1930 J  j 

Lynn  &  Bos  1  it  5s  '24  J  D 
6  .New  uri   Bya  &.  Lgt.lOu 

e  Preferred    10U 

Gen  M  e  4  'is  '35 — .See 

Pub  Serv  Corp  of  N  J.  10" 

Tr  ctts  2%  to  6%perpei 

North  Jersey  St  Ky.ioi. 

lit  43  1948 M-A 


hill 

is/. 

15 

:0 

50 

'j 

115 

140 

9S 

100 

Exc 

1st 

10:: 

105 

i)0 

/    SU 

5 

.5 

^5 

80 

90 

Exe 

Hist 

95 

100 

/  30 

40 

2  GO 

3.0 

/   9. 

!  1 

200 

220 

/   25 

iiU.- 

iSt 

1 '.sc- 

1  t 

list 

lo  ) 

i 

10 

id 

1  1 

in 

/  50 

0 

ilO 

130 

60 

80 

ss 

J  2 

i:x  • 

ISt 

80 

75 

1   1 

,0 

190 

>  1  , 

100 

iG2 

05 

/o 

98 

02 

9/ 

102 

152 

■  60 

tngc 

list 

97 

100 

97 

89 

h 

I'-O 

dst 

60 

/o 

78 

83 

75 

SO 

95 

100 

Exo 

ISt 

103 

1 05" " 

Exf 

ISt 

87 

92 

103 

100 

103 

105 

103 

MI5 

9S 

102 

a  llsi 

H»i 

02 

i3'j 

i4l4 

78 

8|) 

Kxc 

'St 

81 

87 

lOl^ 

105 

1041 

053.1 

4 

6sl- 

59' 

k  1; 

is 

110 

112 

100 

101 

55 

74 

7.j 

Street  Wa    ways 
Pub  Serv  Corp  .N  J   {Con- 
Cons  tract  ot  N  J..  100 

1st    as    1933 J-u 

iNew'k  Pasity  os   30  J-J 
Hapid  Iran  St  Ky.-lOO 

1st    5s    1921 A-.' 

J  C  Hob  &  Paterson  — 

4S      g       194  9 M-iN 

So  -J  Gas  i.i  &  rrac.100 

Gu    i    OS    19o.i >1  s 

No  Hurl  Cc  By  6s  14  J-J 

OS      1028 J-j 

lixt   OS    1921 M-.N 

Pat  City  cou  6s  '31 -J-U 

2d   6s  opt    1914. .A-.. 

So  Slue  El   (Chic) — See  Cli 

Syracuse  B  T  os  '46. .M  s 

.rent  P  &  ti  5s  1943-J  U 

..    St   L, — 

ctts 10.. 

e  Pi  ef,  1  ed    loo 

Ueu  4s  19.14 — .see  Stock 
.  .niliys  San  1'rau  See  SU 

iV'ash  By  &  El  Co 10 

Prelerred 10 

4s  1951 __J-i 

Gas  Securtl:e5 

New    York 
>nt  U11  tia^  5s  lo27  .J   . 
I'on   Gas   IN    Yi  —See  Stk 

e  .Vlutuai  (ias 1o. 

.New  Amsterdam  Gas — 

1st  consol  os  1948.. J-j 
NV  liEBGas  1st  5s  '44  J   1 

Consol  5s   1945 J-.j 

N  V   &  B  enmond  (las.  10 
\  VA  \\  estcuesterL  ht'g— 

Del)  u  5s  1954  guar  J  -.. 
.Nor  Un  1st  os  1927..  M  > 
e  Standard  Has  com._10i 

<  Preferred   lot- 

1st  5s  1930 M-.\ 

Other  Cities 
Am  Gas  &  Elec  com..   50 

Preferred 51 

Amer  Light  &  lract..10u 

Preferred 10( 

Hay  State  Gas 51 

Hiiigh  ton  IN  Yi  Gas  Wks 

1st  g  os  1938 A-u 

lirooklyn  Un  Gas — SeeStk 
iHillaio  City  (ias  stk 10, 

1st  5s  .1947 — .see  Stoc,, 
Con  Gas  ot  N  J  5s  '36. J  .1 
Consumers'  L  H  &  Pow — 

OS    1938 J. I) 

Denver  Gas  A   Elec 10i. 

(ien  g   5s   1949  op   IH-i\ 

P^llzaUetli  (ias  Lt  C0..IO11 

Essex  &  Hudson  Gas.  10' 

(ias  &  l*:i  Bergen  Co. .100 

(ir    Bap   1st   5s   '15.F-A 

Hudson  Co  (ias 10n 

Indiana  Lighting  C0-.IO0 

4s  1958  op E-A 

Indianapolis  Gas 51 

1st   g    5s    1952 A  li 

Jackson  Gas  5s  g  '37.A-C 
"  Laclede  (ias I  01 

«  Preferred    10(. 

Madison  das  6s  1926.  A-U 
Newark  Gas  6s  1944. _Q -.1 
Newark  Conso    (ias..  10- 

eCon  g  5s  1948  __J-i 
No  Hudson  L  H  &  Pow— 

5s  1938 A- 

Pacinc  (ias  &  E.  com. 10 

Preferred 10 

Pat  &  Pas  Gas  &  Elec.lOL 

«  Con  g  5s  1949. ..M-1 
St  Joseph  Gas  5s  1937  J- , 


UUt      Ask 


71 

72: 

103 

!0„1 

105 

iOul 

'Sj  ' 



103 

... 

73 

74 

125 

i  .3 

'Jo 

93 

102 

102 

98 

112 

117 

eagu 

1st 

1  .1 

10.1 

95 

;  10 

3 

10 

■10 ".. 

I.XC 

ISt 

r.xc 

list 

..1 

33 

so 

o9 

So"S 

s4 

10.) 

101 

Exo 

list 

151 

I..0 

98 

100 

100 

103 

95 

..9 

4u 

r)0 

97 

101 

98 

100 

30 

75 

102 

106 

*44 

44' 

*3J 

41 

--7 

■M 

101 

103 

h 

bi 

94 

Exc 

list 

4 

5 

Exc 

list 

90 

95 

no 

166 

69 

90 

92 

300 

132 

34 

76 

80 

98 

IOl 

131 

134 

32 

35 

63 

(16 

13 

79 

83 

/   88 

921 

99 

0) 

80 

1 02 

102 

10/ 

127 

97 

99 

103 

104 

110 

56 

531 

6 

N/ 

85 

90 

/7 

100 

90 

M 

:agO 
8M2 
122 

*84 

76 

75 

75'4 

27 

4/ 


69' 

114 

10.) 

65 

40 

100 

10o 

BO 

93 

80 


93 
20 
5. 
95 
100 
94 
30 
65 
27 
93 


Short- lerm  Notes 
Am  Cig  ser  A  4s    11. .11 

Ser  B  4s  Mch  15  '12  M-S 
lialt  &.ouio     J4sl91    _J-u 

ietuljh    .tcel  oi  'K 1-N 

hie  A  Alton  5s  '13     ,vt-S 

Jin  Ham  00  D  4S  1913". J  J 

J  C  C  do  St  L  5s.  June    11 

iudson  Companies — 

6s  Oc.  15  1911 A-0 

63   Feb  1    1913 F-A 

iiitero  Li  r  g  6s  1911.  rt  .\ 

•  \  C  tty&Ligut  6s    12...1-- 

.linn  &  St  L  g  5s  '11_F-A 

NYC  Lines  ICy  5s  TO  22 

4H  ,  Jan  1911-1925 

iN    Y  xN   H   ac  U  5s    10-12 
3tL4SK4HS'12op.H-A 

5s  l\lCh    1     19J3 i*l-S 

soutn  tty  4-  0-  1913. _r-A 
lioewater  6s     1913     gua 

.v  auasn  1  (ji  1 1>  1 i>l-A 

A  e.H  i'ei-p  &,  1'  is  '\-.r-  A 

,v  estlugh'     El  &M    i    191 

5%  notes  Oct  1917. A-0 

i<a  Iroad 
cChlc  Gt  vVcoui  tr  ctfsi6et 

ePreferred  tr  ctt^._( 
Chic  Peo  &  St  L — 

p.ior  hen  g4  'xas'30.  rtl-S 

Con  intg  g  5s  1930. .J-J 

Income  5s    July  1930 

Chicago   Subway loo 

Kansas  City  Sou  5s  Apr  1 

19o0 — see   Stock    Exc. 
.Nat  Kys  of  .vlexico — See  S 
North'n  Securities  Stuos 
Pitts  liess  &  L  E 50 

Preterred 50 

e  Bailroad  Securities  Co— 

1H  ij  stk  tr  ctfs  ser  A  5. 
-seaboard  Company — 

1st    prelerred 100 

Com  <3c  2d  prei — 6ee  Hal 
ieaboard  Air  Line — 

Coll  5s  ext  May  T1.AI-S 
\Vcst  Pac  1st  os  '33..M-S 

industrial  and  Miscel 

Vdams  Esp  g  4S  1947  j-U 

A ii.in.-eii  Mining 20 

\l  i.uice  Keaity I  00 

1    lencau  ljouk loo 

v.  ai  ti  can  Brass loo 

American  Chicle  com.lo.- 

Preierred 100 

Am  Graphophone  com  100 

Preterred loo 

Amer  Hardware    lOo 

Am  Malting  6s  1914. .J-U 
Amer  Press  Assoc'n._100 
Am  St  Pound  new — See  s 

Os  193  5 A-U 

Deb  4S  1923 F-A 

American  Surety 50 

American  Thread  prei 
Am  lobacco  Co  com. .10 
Amer    1'ypelders  com.lOo 

Prelerred 10. 

Ueu  g  6s   1939 ,.l-.\ 

Amer  \Vnting  Paper. .100 

Preferred lOo 

1st  s  1  g  5s  '19  op  09  J-J 
\  ■  Kit  &  Wind  SSL  ues.lOo 

Pre'erred 100 

Col   tr  g  5s   1959 J  J 

Liarncy  &  Smith  Car._10u 

Prelerred lOu 

Beth'm  Steel  Corp — See  s 
dliss  Company  com..   50 

Pre'erred .   5^ 

Bond  &  Mtge  Guar 10u 

llordeu's  Cond  41ilk..l0u 

Prelerred loo 

British  Col   Copper 0 

Butte  Coalition  Mining  U 
Casein  Co  ot  Am  com. 100 

Prelerred lOu 

Casualty  Co  of  Amer..lOu 

Ceilulo'd  Co 100 

Cent  Fireworks  com..lou 

Preferred 10o 

Central   foundry 100 

Prelerred loo 

DeO  0s  1919  op  '01.M-.N 
Chesebrough  MfgCo-.loo 
Cllv  Investing  Co lOo 

Preferred 1  00 

;  Clatltn   (H   Bi   com. .100 

e  1st  prelerred loo 

e  2d  preferred lOu 

Col  &  Hock  Coal&I  pt  lOo 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 
Consol  Car  Heating 101 
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Industrial  and  M  seel 
Conso'    itubber  Tire..10u 

Prelerreil 10  1 

Debenture  4s  1951    A-O 
■Crucible   Steel 10 

c  Prelerred    100 

Davi  Daly  Copper  Co.lo 
s  Diamond  Match  (,'o.lOu 
luPjiitlEllde.NemPj    IJ 

e  Prelerred      10 

e  (iold  -1  kiS  1936..    J-i- 
iOlectric  Boat 10/ 

Preterred 10 

■  Empire  Steel lOu 

Prelerred .10 

Genera'    Chemical 10 

e  Preterred    10 

ioldlield  Con  Mines  See  S 
Jold  ilill  Copper     

■  reene-Cananea 2u 

iuggenheim  Explor'n  100 

■  riackensack     Water    Cu 

itef  g  4s  '52  op  '12.  .J-j 
tail  Signal  Co  com. .100 
iavana  i'obacco  Co..  10.. 

Preierred loo 

1st  g  5s  June  1  '22  J-l) 
lecker-Joues-Jewell     MU 

1st   6s    1922 ■!  . 

ler'g- riali -Mar  uew.10o 
louoken  Laud  &  Imp  10^ 

e  5s   1910 M -., 

louston  d lOo 

Preferred  . 10o 

ludsou    itealty loo 

lugersoll-itand  com.lOo 

e  Preterred    10-. 

intercontin't'i  Rubber. 10> 
iiiieruat'i  Banli'g  Co. 100 
uiie.iiat'  Mer  Mar — See  r 
1  iteruatioual  Niekc. _.10i 

Prelerred 10. 

1st  g  os  1932 A-^ 

international  salt 10, 

1st  g  os  1951 A-i 

international    SI  ver lOi 

Preierred 10. 

1st    6s    1948 J-l, 

interaat  Smelt  &  Kefg  10 
ntornat  l'iin.  ttecord.10 

Preferred 1  1 

loues  &  Lauglilln  Steel  Co 
1st  s   '   g   6s    I  939..  tl 

Lackawanna  Steel lOu 

1st  con  o*  19uo H-. 

Dill  111        ,. 

mston  Monotype 10. 

Lawyers    Mtge  Co lOu 

.en   .c    ,V  likes-  B  i^oal .    o  . 

Lorlllard  (Pj   pref_.IlOv 

ladisou   Sq    C}arden._10'i 

2d    6s    1919 vl-., 

lanhattan   luosr. 21 

.lono..  -  1  Bela  1:  Coai..   50 

Prelerred ..  5u 

Lge   Bond   Co 10v 

\  u  Bank  of  Cuba 10- 

,\at''  Surety 10. 

.Nevada  Cons'd  Copper  . 
\ev-Uiah  Min   &  sui.    1 

entra    1  on, 2< 

N  V  Air  Brake  6s— See  SU 
N    Y    Biscuit  6s  191  I     ,1 
s  i\evv   York  Dock 10i 

e  Preierred    100 

.N  Y  Mtge  i*c  Security. 100 
lN  V  rrausuort^atiou..  20 
,  iles-  Bern-Pond  com    10  ) 

\ipisslng  Mines .. 

>iuo  Cop pei  Co lo 

e  uiuaiio  S'lver lOo 

.jtis  Elevator  com loo 

Preterred lOu 

'ittsbiirgh    Brewing.,   o. 

Preferred •■ 

Plttsuurgh  Coai — See  Stii 
pope  .dig  Co  com...   __10o 

Preferred..  ... lu 

Pratt  i~c  Whitney  prei .  10 

■rpducers  Oil 10 

itealty  Assoc  (Bklyn).lO 
,toyal  liak  Powd  coni.io 

Preferred 10  1 

Safety  Car  Heat  &  Lt.  loo 

ii  neca    illu  ng 25 

.1.1  jer  v 1 1 .;  Co lOu 

loutli  Iron  &  s  com  _.10o 

Preferred loo 

Standard  Cordage lo 

1st  M  g  os  '31  red. A-O 

Adjust  M  5s  Apr  1   1931 
Standard  Coupler  com  10o 

Preferred lOu 

standard  Milling  Co.-ldo 

Pre  erred loo 

1st  5s  1930 1     . 

i  nil  Oil   ot  N  J. -IOl 
iwltt  &  Co — See  Bost  SU 

1st    5S  —  i   .    '    me    St  iCil 

Texas  Company lOu 

s  rexas  &  Pacific  Coai  loo 
I'tie  lii=  Co  ol  N  Y...100 
lonopah  Mm  (Nevada)  1 
Trenton  Potteries  com  100 

Prelerred,  new ion 

Trow   Directory 100 

Underwood  Typew  pi  100 
Union  iypeuriter  comloo 

1st  preferreu lOo 

2d    prelerred 100 

Un'ted  Bk  .Note  Corp.    50 

Prelerred 5o 

United  Cigar  Mfrs lOo 

e  Preterred    100 

United  Copper lOu 

Preterred 100 

U  S  Casualty 100 

U   S  Envelope  com 100 

Preierred loo 

S  Finishing 10o 

Preterred 100 

1st  g  os  19U J-J 

Con    .  5s  I  92  9 _J-J 

5  Steel  Corporation  — 

Col  tr  s  f  5s  '51  opt  Ti 

Col  tr  s  t  5s    51  no:  op. 

U  STitGu  &  Indent. .100 
eUtah  Copper  Co — .S';e  St.. 
kVestchester  &  Bronx  Tit 

6  Mtre   Guar 100 

.Vestln^h'se  Air  Brake. 5o 
.Vest  El  &  Mfg  5s — SeeStb 
.Vorthlng  Pump  pref.ioo 
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liuucstineut  aucl  jRailtoad  intelligence. 


rtAlLHOAU    GrtOSS     ciARNIiNGS. 

The  following  tnblc  shows  tho  gross  earnings  of  every  STEAM  railroad  fron  which  regular  weekly  or  monthly  return g 
can  do  obtained  The  (irst  two  columns  of  figures  give  the  gross  earnings  tor  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  tor  the  period  from  July  1  to  and  including  such  latest  week  or  month  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  beg'n  with  July,  but  covers  some  other 
period       The  returns  of  Ihz  electric  railways  are  browjht  together  separately  on  a  subsequent  paje. 


Lalesl  Gross  Earnings. 

July  1  to  Latest  Date. 

ROADS. 

Latest  Gross  Earnings. 

Julv  1  lo  Lai -si  Dale. 

no, ins 

Week  or 

Current 

Previous 

Current 

Previous 

Week  or 

Curren 

Previous 

Current 

Previous 

Month. 

Year. 
5 

Year. 
S 

Year. 

Year. 

Month. 
July    

Year. 

Year. 

S 
5,070,155 

Year. 

Year. 

Ala  X  O  &  Tex  Par 

5 

$ 

N  Y  N  H  &  Hartf.. 

S 
5,269,634 

S 
5,209,634 

S 
5.070,155 

N  O  &  Nor  East. 

August 

301,127 

263,041 

577.686 

503,856 

e  N  YC  &  Hud  Riv. 

July 

8,328,471. 

7.955,195 

8,328,470 

7,055,195 

Ala  &  Vlcksburg. 

Vugust 

149,038 

130,041 

284,360 

252,276 

Lake  Shore  &  M  S 

July 

1,029.892 

3,938,349 

4,029,892 

3,038,349 

Vlcks  Shrev  &  Pa 

August 

132, 4  38 

110,350 

257,855 

216,648 

n  Lake  E  &  West 

July    

426,378 

390,677 

426,378 

390,677 

Ala  Term  &  North 

July    

0,889 

4,795 

6,889 

4,795 

Chic  Ind  &  South 

July    

246,506 

2. '58, 2  20 

246,506 

268,229 

Atcll  Ton  .V  S  Fe.-._ 

July   

S,  021. 539 

7,742,272 

8,021,539 

7,742,272 

Michigan  Central. 

July   

2,511,882 

2, 206, 661 

2,511,882 

2,266,661 

Atlanta  Birm  <i  Atl 

1st  wk  Sept 

51,070 

50,513 

489,676 

428,761 

Cleve  C  C  &  St  L. 

July   

2,376,081 

2,297,705 

2,370,081 

2,297,705 

Atlantic  Coast  Line 

July    

2,148,065 

1,863,040 

2,148,065 

1,863,040 

Peoria  &  Eastern 

July    

268,617 

239,794 

268,617 

239.704 

0  Baltimore  &  Ohio. 

July 

7,547,733 

7,092,141 

7,547,733 

7,092,141 

Cincinnati  North.. 

July    

101,751 

88,331 

101,752 

88,331 

B  &  O  Ch  Ter  RR 

July 

136,047 

93,650 

136,047 

93,650 

Pitts  &    LakeErle 

July   

1   528,576 

1,449,479 

1,528,570 

1,149,179 

Bangor  &  Aroostook 

July 

214,159 

219,043 

214,159 

219,043 

Rutland    . 

July 

293,333 

280,507 

293,333 

280,307 

Belk  onto  Central.. 

July 

6.683 

4,189 

6,683 

4,189 

N  Y  Chic  &  St  L. 

July 

888,970 

833,807 

888,970 

833,807 

Boston  &  Maine 

July    

3.751.230 

3,722,367 

3,751,230 

3,722.307 

Tol  &  Ohio  Cent. 

July    

462,975 

340. sir, 

462,975 

340,815 

Bridoeton  &  Saco  R 

'illy    

5,224 

5,895 

5,224 

5,895 

Tot  all  lines  above 

July    ..    .. 

2146344  1 

20349540 

21,463,  1  !  1 

20,34  ' 

Buff  Roch  &  Plttsb. 

1st  wk  Sept 

179.999 

196.960 

1,878,201 

1,834,801 

N  Y  Susq  &  West.. 

Julv    

204,804 

244,500 

294,801 

244.509 

Buli'a lo   &  Susq 

June . 

200,947 

204,57  9 

2,212,437 

2,298.077 

Norfolk  Southern.. 

July    

230,92  7 

216,468 

230,927 

216,408 

Canadian    Northern 

1st  wk  Sepi 

286,500 

190,400 

2,60 

1,841,000 

Norfolk  &  Western. 

July 

2,914,303 

2,581,300 

2,01  1,363 

2,581,300 

Canadian  Pacific 

1st  wk  Sept 

1, 058,011(1 

1,664,000 

19,753,214 

15,956.030 

Northern  Central  .. 

July    

971.815 

975,315 

0  71,815 

975,315 

Central  of  Georgia 

1st  wk  Sept 

225.000 

229,600 

2,193,818 

1.970,238 

Northern  Pacific 

July    

6,247,337 

6,697,9/0 

6,247,337 

6,697,979 

Central  ol  New  Jer. 

July    

2,317.508 

2,196,010 

2,317,508 

2,196,010 

Pacific  Coast  Co 

July    

815,604 

734,582 

8  15,604 

734.582 

Central  \  cmont 

July    

274,329 

326,984 

274,329 

326,984 

Pennsylvania  Co 

July 

1,777,553 

4,406,416 

4,777,553 

4,406,416 

Chattano^  ;a  South. 

4th  wk  Aug 

2,789 

2.434 

10,638 

13,023 

d  Penn— E  of  P  &  E 

July   

13278165 

12015765 

13,278,165 

12,015,765 

Chesapeake  &  Ohio. 

1st  wk  Sept 

563,507 

576.974 

5,893,972 

5,629,576 

a  West  of  p  &  E. 

inc.  02 

3,400 

Inc.az 

1,400 

C  &  O  Ry  of  Ind. 

1st  wk  Sept 

31,852 

310,433 

Pcre  Marquette 

July    

1,372,510 

1  ,2  15,390 

1,372,510 

1,215,396 

Total  both  dlvs.. 

1st  wk  Sept 

595,359 

576,974 

6,204,406 

5,629,576 

Phla  Bait  &  Wash. 

July    

1,713,878 

1,517,878 

1,713,878 

1.517,878 

Chicago  &  Alton... 

1st  wk  Sept 

338,523 

284,032 

2,898,017 

2,638,780 

Pitts  Cin  Chlc&St  L 

July    

2,675,553 

2,439,388 

2,675,553 

2.430,388 

Chic  Burl  &  Quincy 

July      

7,087,571 

6,825,808 

7,087,571 

6.825.808 

Raleigh   &  Southp't 

July 

11.736 

11  489 

11,736 

11,489 

p  Chic  Great  West.. 
Chic  Ind  &  Louisv. 

1st  wk  Sept 

241.436 

198,287 

2,292,574 

2,077,455 

:  Reading     Company 

— ■ 

1st  wk  Sept 

129,665 

121.772 

1,258,971 

1,138,894 

P'nlla  &  Reading. 

July 

3,368.765 

3,092,398 

3.368,765 

3,092,398 

Chic  Ind  &  Southern 

— See  New 

York  Cen 

tral. 

Coal  &  Iron  Co.. 

July 

1,499,664 

1,597,095 

1,499,664 

1.597,095 

Chic  Milw  &  St  Paul 

Julv    

5.341,536 

5,210.458 

5,341.536 

5,210,458 

Total  both  cos July    

4.868_,429 

4,689,404 

4,808,420 

4,089.494 

Ch  Mil  &  Pug  Sd. 

July   

1,142,072 

1,142,072 

Rich  Fred  &  Potom 

July 

193,453 

184,727 

193,4  53 

184,727 

Chic  fc  North  West. 

July 

6,404,222 

5,896.270 

6,404,222 

5,896,270 

Rio  Grande  June 

June 

80,886 

84,049 

1,047,041 

881,528 

Chic  St  PM  ftOm.. 

July    

1.208.955J 

1,123.976 

1,268.955 

1,123.976 

Rio  Grande  South.. 

1st  wk  Sept 

12,510 

6,865 

119,083 

105,602 

Cln  Ham  &  Dayton 

July    

804,439 

755,050 

804.439 

755.050 

Rock  Island  Lines.. 

July 

5,310,038 

5,416,001 

5,310,938 

5,416.601 

Clev  Cln  Chtc  &  St  L 

— See  New 

York  Cen 

tral. 

St  Jos  &  Grand  Isl. 

July 

140,505 

141,754 

1 10,505 

141,754 

Colorado  Midland.. 

July    

157,346 

200,071 

157.346 

200,071 

St  Louis  &  San  Fran 

July 

3,343,663 

3.254,905 

3, 34.!, 603 

3,254,905 

Colorado  &  South.. 

1st  wk  Sept 

308.302 

285,025 

3,097,4  50 

2,936,805 

Chic  &  East  III— 

July    

909,994 

853,130 

909,994 

853,130 

Copper  Range 

June 

71,213 

78,520 

747,861 

766,021 

/  Evansv  &  Ter  H 

July    

225,044 

191,254 

225,044 

191,254 

Cornwall  . 

July 

July    

18,328 
36,883 

12,873 
39.111 

18,328 
36,883 

12,873 
39,111 

Total  of  all  lines. 
St  L  Rkv  Mt  &  Pac. 

July    

June 

4,478,701 
180,967 

4,290,288 
144,952 

4.478,701 
1,974.244 

4,200,288 

Cornwall   (c  Leban. 

1,439,046 

Cuba  Railroad 

July 

233,440 

162,429 

233.440 

162,429 

|  St  Louis  Southwest 

1st  wk  Sept 

238,804 

208,798 

2,109,985 

1,861,741 

Delaware  &  Hudson 

June 

1,613,698 

1,545,739 

19,936,436 

18,907,945 

San  Ped  L  A  &  S  L. 

July 

026,820 

749,083 

626.820 

749,083 

Del  Lack  &  West.. 

Julv    

3,007,936 

3,168,225 

3,007,930 

3,168,225 

Seaboard  Air  Line.  , 

Denv  &  Rio  Grande 

1st  wk  Sept 

515,100 

467,100 

4.745,426 

4.479,716 

Atlanta  &  Blrm. } 

1st  wk  Sept 

307,533 

387,638 

3,355,416 

3,129,007 

Denv  N  W  &  Par.. 

4th  wk  Aug 

28,331 

31.350 

238.908 

225,930 

Flori  ia  VV  Shore  , 

Det  Tol  &  Iront  Sys 

1st  wk  Sept 

39,717 

34,288 

375.293 

288,795 

Southern  Indiana.. 

July 

149,759 

104.328 

149,759 

104,328 

Ann  Arbor 

1st  wk  Sept 

40,605 

42,366 

362,502 

356,675 

Southern  Pacific  Co 

July 

11215272 

10814569 

11,215,272 

10,814.569 

Detroit  &  Mackinac 

1st  wk  Sept 

22,693 

23,548 

237,440 

231.002 

Southern  Railway.. 

1st  wk  Sept 

1,098,808 

1,091,179 

10,748,332 

10,092,412 

Dul  &  lion  Range.. 

June 

1,292,880 

1.048,686 

10,289,064 

6,847,572 

Mobile  &  Ohio... 

1st  wk  Sept 

189,119 

179.306 

1,954,05  1 

1,784,818 

Dul  Sou  Sh  &  Atl.. 

1st  wk  Sept 

71,312 

71,020 

729,370 

664,630 

Cln  N  O  &  Tex  P. 

1st  wk  Sept 

182,094 

157,873 

1,758,523 

1,481,000 

El  Paso  &  Sou  West 

July 

584,959 

606,234 

584,959 

606,234 

Ala  Great  South. 

1st  wk  Sept 

80,831 

66,653 

819,766 

651.952 

Erie 

July    

July 

4,675,254 
2,081 

4  279,549 
1,785 

4.675,254 
2,081 

4,279,549 
1,785 

Georgia  So  &  Fla. 
!  Texas  Central 

1st  wk  Sept 

40,632 
61,510 

43,578 
65,737 

419,254 
1,014,276 

383,805 

Falrehlld  &  Nor  E. 

1,164,481 

Fonda  Johns  &  Glov 

Julv    

95,747 

85,207 

95,747 

85,207 

1  Texas  &  Pacific 

1st  wk  Sept 

272,653 

265,908 

2,081,806 

2,458,843 

Georgia    Railroad ._ 

July    .... 

218,543 

201,693 

218,543 

201,603 

!  Tidewater  &  West. 

July 

7,184 

6.517 

7,184 

6,517 

Georgia  South  &  Fla 

— See  Sout 

hern  Rail 

way. 

1  Toledo  Poor  &  West 

1st  wk  Sept 

21,942 

20,055 

238,579 

211,935 

Grand  Trunk  Syst.. 

1st  wk  Sept 

969,494 

939,143 

8,034.439 

8,309,736 

Toledo  St  L  &  West 

1st  wk  Sept 

72,378 

74.056 

721,951 

721,883 

Grand  Trk  West 

1th  wk  Aug 

193,142 

186,280 

893,440 

1,048,096 

Tombigbee  Valley.. 

July    

7,405 

6,404 

7,405 

6,404 

Det  GrHav  &  Mil 

4th  wk  Aug 

54,037 

54,718 

275,852 

321,285 

Union  Pacific  Syst. 

July 

7,916,655 

7.534,854 

7,910,655 

7,534,854 

Canada  Atlantic. 

1th  wk  Aug 
August 

55,707 
5,849,354 

60,204 
5,557,912 

288,502 
11,641,816 

339,572 
10.872.850 

Vandalia 

July    

July 

820.338 

91,453 

721,915 
102.116 

820,338 
01,4  53 

721,915 

Great  Northern  Syst 

Virginia  &  Sou  West 

102,116 

Gulf  &  Ship  Island 

Inly 
July    

151,726 
660,192 

155,930 
558,271 

151,726 
660,192 

155,930 
558,271 

Wabash .. 

1st  wk  Sept 
June 

604,593 
589,676 

591,738 

496,446 

5,672,478 
7.081,856 

5,454,272 

Hocking  Valley 

Western  Maryland. 

5,952,697 

Illinois   Central 

[St 

5,1  13,726 

1,870,027 

9,855,296 

9,200,888 

W  Jersey  &  Seash  _ . 

July 

846,981 

762,581 

846.981 

762.581 

Internat  &  Gt  Nor. 

1st  wk  Sept 

163,000 

161,000 

1,496,000 

1,352,000 

Wheeling  &  Lake  E 

August 

697.000 

615,000 

1,327,796 

1,205,565 

a  Interoceanlc  Mex. 

1st  wk  Sept 

147,445 

142.647 

1,589,277 

1,470,171 

White  River  (Vt).. 

)uue 

3,131 

2   49b 

Iowa  Central . 

1st  Wk  Sept 

72,375 

70,376 

592,226 

593,975 

Wrightsvllle  &  Tenn 

July 

18,149 

15,864 

18,149 

15,864 

Kanawha  &  Mich.. 

July    

206,196 

213,994 

266,196 

213,994 

Yazoo  &  Miss  Vail. 

August 

708,770 

742,968 

1,380,388 

1,386,898 

Kansas  Cltv  Soul  h. 
K  CMex  &  Orient.. 

July   

1st  wk  Aug 

837,977 
35,128 

659,315 
34,140 

837.977 

197,084 

659,315 
174,029 

Current 

Previous 

Lehigh  Valley 

Julv    

2,876.218 

2,75  1,399 

2.876.218 

2,754,399 

Various  Fiscal  Years. 

Period. 

Year. 

Year. 

Lexington  &  East.. 
Long  Island.. 

July    

July 
July 
July 

i  .'   ..!;  Sept 
Vugust     .  _ 

40,985 

Inr  A  1 
113,377 

96,285 
009,205 

11,004 

35,852 
0,678 
100,091 

83.906 
911,993 

11,161 

40.985 
Inc.ll 
113.377 
96,285 
9.762,490 
23,081 

35,852 

0,078 

106,091 

83,906 

8,862,230 

22,941 

Bellefonte  Central.. 

Jan   1    to    July  31 
(an    1     to    June  30 
Jan    1     to    Aug    31 

§45,957 

9.035,253 

28,417 

5,368,300 

55,299,277 

533,442 

Louisiana  &  Arkan. 

Delaware  &  HuiIsol 
Manistique 

9,297,367 

Louisv  Hend  &  St  1. 



28,005 

s  Louisv  &  Nashv. 

a  Mexican  Railway. 
e  N  Y  Central  &  Hu 

Aug     21 
July   31 

4,862.300 

Macon  &  Birm'han 

dson  River. 

Jan   1    to 

50,528.966 

Maine  Central 

July 

759,712 

793,835 

759,712 

793,835 

Lake  Shore  &  Michigan  South 

Jan    1    to    July   31 

27,743,020 

24,183,458 

Manistique 

August  ... 

3,408 

3,547 

6,691 

6,740 

n  Lake  Erie  &  Western 

Jan    1    to    July   31 

2,997,259 

2,558,019 

Maryland  &  Penna 

luly    

34.015 

31,693 

34,015 

31,693 

Chicago  Indiana  &  Southern 

Jan    1    to    Jluy   31 

2,172,263 

1,649,912 

a  Mexican  Railway 

3d  wk  Aug 

— See  New 

162,600 
York  Cen 

137,700 
tral. 

1,165,500 

1,141,400 

Michigan  Central. 
1      Cleve  Cln  Chicago 

Jan    1    to    July   31 
Jan    1     to    July   31 

16,499,286 
16,557,349 

14,857,031 

Michigan    Central 

&  St  Louis 

14,805.728 

Mineral  Range 

1st  wk  Sept 
1st  wk  Sept 

13.644 
105,143 

18.371 
108,406 

135,722 
924,012 

166,051 
850,896 

Peoria  &  Eastern. 
Cincinnati    North) 

Jan    1    to    July   31 
Jan   1    to    July   31 

1,800,375 
691,718 

1,570,146 

Mlnneap  &  St  Louis 

;rn 

612,962 

Minn  St  P  &  S  S  Ml 

1st  wk  Sept 

481,260 

511,124 

4,383,213 

4,008,104 

Pittsburgh  &  Lake  Erie 

Jan   1    to    July   31 

9,812,195 

7,232,121 

Chicago  Div  is  on  i 

Julv    

75,713 

57,565 

75,713 

5 7,5 65 

Rutland 

Jan   1    to    July   31 
Jan   1    to    July   31 

1,769,676 
6,338,493 

1,650.562 

Mississippi   Central. 

New  York  Chicago  &  St  Louis 

5,505,281 

uMo  Kan   &  Texas 

2,179,300 

4,362,278 

4,093,223 

Toledo  &  Ohio  Central 

Jan   1    to    July  31 

2,628,661 

1,970.351 

Mo  P:.c  &  Iron  M1  I 

1st  wk  Sept 
July    

1,039,000 
929,664 

1,034,000 
910,984 

9,940,106 
929,664 

9,618.199 

910,984 

Total  all  lines 

Jan   1    to    July   31 
Jan   1    to    July  31 
Jan    1    to    July   31 

144369572 

7,162,209 

93,702,114 

127175537 

Central  Branch.  / 

Northern  Central 

6.686,309 

Nashv  Chatt  &  St  L 

d  Penn— East  of  Plttsb  &  Erie. 

83,058,714 

o  Nat  Rys  of  Mex  t 

1st  wk  Sept 

1,249,940 

932,450 

11,646.383 

9,022,701 

d  West  of  Plttsb  &  Erie..   . 

Jan   1    to    July   31 

IncAO. 

003,200 

Nevada-Cal-Orcgon 

1st  wk  Sept 

10,032 

20,725 

83.991 

109,175 

Phlla  Baltimore  &  Washington 

Jan    1    to    July   31 

10,796.289 

9.983,089 

Nevada  Central 

June 

6,016 

7,385 

60.096 

75,388 

Plttsb  Cln  Chicago  &  St  Louis.. 

Jan   1    to    July  31 

19,467,244 

16,029,488 

N  O  Great  Northern 

Inly 

Wk  Sept  3 

July 

147,614 

32,622 

941,455 

105,440 

28,994. 

801.086' 

147.614 
281,315 
941,455 

105.449 
234,006 
861,086 

Rio  Grande  Junction 
Texas  &  Pacific 

i 

Dec  1    to    June  30 
Jan   1    to    SeDt      7 

555.817 

10,112,542 

3.446.933 

497,889 

N  O  Mobile  &  Chic. 

9,077,011 

N  Y  Ont  &  Western 

West  Jersey  &  Seashore 

Jan    1    to 

July  31 

3,161.033 

AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 


fth  week 
st  week 
2d  week 
3d  week 
4th  week 
1st  week 
2d  week 
3d  week 
4th  week 
1st  week 


June 

July 
July 
July 
July 
Aug 
Aug 
Aug 
Aug 
Sept 


(44  roads) . 
(4  5  ro  i  Is)  . 
(44  roads) . 
(43  roads). 
(42  roads). 
(43  roa  is) . 
(43  roads). 
(42  roads). 
(39  roads). 
(41  roads) . 


Cur'nl   YeariPrev's   Year 


17,171,904 
12,359,231 
12,546,427 
12,802,686 
17.393.199 
12,874.219 
13,330,857 
13.462,769 
19,342,788 
13.436.925 


S 
14.859,700 
1  1. 133. 094 
10,966,342 
11,432.304 
16,676,649 
11,968,289 
12,132,599 
12,283.880 
16,765,742 
12.381.354 


Inc.  or  Dec. 


4-2,312  204 
4-1,226. 1(7 
+  1,580.085 
+  1,370,322 
+  716.550 
4-905,930 
+  1,198.258 
+  1,178.889 
+  2.577.046 
+  1,055.571 


% 


15.29 

1  1.01 

14.41  | 

11.99  I 

4.29 

7.94 

9.87 

9.60 

15.37 

8.52  I 


Monthly  Summaries. 


Mileaie 
Nove  nber  . 
Dece  nber  . 
January  .. 
February    . 

Marca 

April 

May 

J  ana 

July _ 

August 


Curr 

.236 

.237 

.238 

.236 

.235 

.237 

.237 

201 

221 

81 


Yr. 
,374 

189 
,758 
,852 
,925 
,569 
,560 
,596 
,164 
.879 


Prev, 
230 
231. 
231, 
231, 
230, 
232 
232 
200 
217 
78 


Yr. 

650 
699 
362 
652 
841 
463 
,494 
,901 
,466 
,874 


Current  Yr.  PreviousY 


247 
222 
210 
202 
237 
225 
234 
208 
217 
62 


S 

,370,954 
,008,184 
,302,219 
,258,490 
,533,005 

■ 
,310,642 
,364,918 
,202,265 
,005.137 


211,281.504 
205.455,12  1 
182,649,825 
174,159,723 
204,916,997 
196,595,91  i 
201,069.381 
I  .•il.,'J9.800 
205,879.959 
56.405.033 


Inc.  or  Dec. 


+36 
+  16 
+  27 
+28, 
+  32 
+  28 
+  33 
+  23 
+  11 
+  5 


089.45017.08 
551,06308.05 
,652,39415.14 
098,76716.18 
,616.00815.92 
,629,68514.56 
.241.26116,53 
11212.21 
,322,306  5.50 
600,104   9,9ft 


a  Mexican  currency  d  Cover:  lines  dirc-tly  operated,  e  Includes  the  New  York  &  Ot 
N.  Y.  Ry.,  the  latter  of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter 
Indiana  RR.  a  Includes  the  Cleveland  Lorain  <Ss  Wheeling  Ry.  in  botn  years,  n  Includes  the 
A  Ft  Dodge  and  Wise  Minn.  <Sc  Pacific,  s  InctiidesLonlsvllle  *  Atlantic  from  July  1  1909 
0ludes  the  Mexican  International  from  July  1910.     u  Includes  the  Texas  Central  In  1910. 


tawa.  the  St.  Lawrence  &  Adirondack  and  ch«  Ottawa  A 

State   Commerce   Commission,      t  Includes    KransvlUe    « 

Northern  Ohio  11H.     p  Includes  earnings  of   MasonOIty 

and  the  Frankfort  &  Ciucinuati  from  Nov-  1  1909.       I  la- 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first  week  of 
September.     The  table  covers  41   roads  and  shows  8.52% 
ncfease  in  the  aggregate  over  the  same  week  last  year. 


First  week  of  September 

1910. 

1909. 

Increase. 

Decrease. 

$ 

$ 

S 

S 

Alabama  Great  Southern 

80,831 

66,653 

14,178 

Atlanta  Birmingham  &  Atlantic 

51,070 

50,513 

557 

Buffalo  Rochester  &  Pittsburgh 

179,999 

196,960 

16.961 

in   Northern   

286,500 
1,958,000 

190,400 
1,664,000 

96,100 
294,000 

Canadian    Pacific 

Central  of  Georgia 

225,600 

229,600 

4,000 

Chesapeake  &  Ohio  .-   1 

Ches  &  Ohio  of  Indiana J 

595,359 

576,974 

18,385 

Chicago  *  Alton 

338,523 
241.436 

284,032 
198,287 

54,491 
43.149 

Chicago  Great  Western. _   -   .- 

Chicago  Indianapolis  &  Loulsv- 

129,665 

121,772 

7,893 

Cincln  New  Orleans  &  Texas  Pac 

182.094 

157,873 

24,221 

Colorado   &  Southern   ..    

308,302 

285,025 

23,277 

Denver  &  Rio  Grande 

515,100 

467,100 

48,000 

Detroit   &  Mackinac     -  ' 

22,693 
39,717 

23,548 
34,288 

5,429 

855 

Detroit  Toledo  &  Ronton 



Ann   Arbor        _-      

40,605 

42,366 

1,761 

Duluth  South  Shore  &  Atlantic. 

71.. '11  2 

71,020 

292 



Georgia  Southern  &  Fla   ._ 

40,632 

43.578 

2,946 

Grand  Trunk  of  Canada. . 1 

Grand  Trunk  Western,.    .    _f 
Detroit  Grand  Haven&  Mllwj 

969,494 

939,143 

30,351 

Canada  Atlantic J 

International  &  Great  Xorthern 

163,000 

161,000 

2,000 

Interoceanlc  of  Mexico.    

147.445 

142,647 

4,798 

72,375 
999.205 

70,376 
911,995 

1,999 
87,210 

Louisville  &  Nashville 

Mineral  Range         _   

13.644 

18,371 

4,727 

Minneapolis  &  St  Louis 

105,143 

108,406 

3,263 

Minneapolis  St  Paul  4SSM..] 
Chicago  Division J 

481.260 

511.124 

29,864 

Missouri   Pacific _.    

1,039,000 

1,034,000 

5,000 

Mobile  &  Ohio 

189,119 
1,249,940 

179,396 
932,450 

9,723 
317,490 

National  Rys  of  Mexico 

Nevada-California-Oregon    

10,632 

20.725 

10,093 

Rio  Grande  Southern          .    .. 

12,519 
238,804 

6.865 
208.793 

5.654 
30,011 

St  Louis  Southwestern   _ 

Seaboard  Air  Line.    

367,533 

1,098,808 

387,638 
1,091,179 

7,629 

20,105 

Southern  Railway .    . 

Texas  &  Pacific .. 

272,653 

265,908 

6,745 

Toledo  Peoria  &  Western 

21,942 

20,955 

987 

Toledo  St  Louis  &  Western 

72,378 

74,656 

2,278 

Wabash 

604,593 

591,738 

12,855 

Total  (41  roads)          .   __    

13,436,925 

12,381,354 

1,152,424 

96,853 

Net  Earnings  Monthly  to  Latest  Dates. — In  our  "Railway 
Earnings"  Section,  which  accompanies  to-day's  issue  of  the 
"Chronicle"  as  a  special  Supplement,  we  print  the  July 
returns  of  earnings  and  expenses  (or  in  the  absence  of  the 
July  figures  those  for  the  latest  previous  month)  of  every, 
steam-operating  railroad  in  the  United  States  which  is 
obliged  to  make  monthly  statements  to  the  Inter-State 
Commerce  Commission  at  Washington. 

The  Inter-State  Commission  returns  are  all  on  a  uniform 
basis,  both  as  to  revenues  and  expenditures,  and  possess 
special  utility  by  reason  of  that  fact.  In  a  number  of 
instances  these  figures  differ  from  those  contained  in  the 
monthly  statements  given  out  by  the  companies  themselves, 
for  publication,  and  in  which  the  accounts  are  prepared  in 
accordance  with  old  methods  of  grouping  and  classification 
pursued  in  many  instances  for  years.  We  bring  together 
here  (1)  all  the  roads  where  there  is  a  substantial  difference 
between  the  two  sets  of  figures,  so  that  those  persons  who 
for  any  reason  may  desire  to  turn  to  the  company  statements 
will  find  them  readily  available.  We  also  give  (2)  the  re- 
turns of  such  roads  (even  where  the  figures  correspond 
exactly  with  those  in  the  Inter-State  Commerce  reports) 
which  go  beyond  the  requirements  of  the  Commission  and 
publish  their  fixed  charges  in  addition  to  earnings  and  ex- 
penses, or  (3)  which  have  a  fiscal  year  different  from  that  of 
tin'  Inter-State  Commerce  Commission,  in  which  latter  case 
we  insert  the  road  so  as  to  show  the  results  for  the  company's 
own  year.  We  likewise  include  (4)  the  few  roads  which 
operate  entirely  within  State  boundaries,  and  therefore  do 
not  report  to  the  Federal  Commission,  and  (5)  Mexican  and 
Canadian  companies.  We  add  (6)  the  roads  which  have 
issued  their  own  statements  for  July,  but  have  not  yet 
filed  any  returns  for  that  month  with  the  Commission. 
Finally  (7)  we  give  the  figures  for  any  roads  that  have 
already  submitted  their  August  statement. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                          Year.  Year.  Year.  Year. 

$  $  $  $ 

Atch  Top  &  Santa  Fe.b.July   8,021.539  7,742,272  )Z. 766, 500  j? . 713, 612 

Hatlmorei  O  li  )_b July   7,547,733  7,092,141  2,12.3,843  2.278,082 

Bangor  &  Aroostook. b. July      214,159  219,043  56,471  81,892 

Bellefonte    Central July          6,683  4,189  1,390  def  880 

Jan    1    to  July  31 45,957  33,442  8,202  1,458 

Brldgeton  &  Saco  Riv..July           5.224  5,895  2,149  2,839 

Buffalo  Roch  &  Pitts. b. July       758,904  796,585  274,864  347,577 

Canadian  Northern July  1,225,100  843,500  348,200  229,600 

Canadian  Pacific. a July  8,869,214  7,140,030  3,484,619  2,479,871 

Central  of  New  Jer.b-    .July  2,317,508  2,196,010  937,761  948,932 

Chesapeake  &  Ohio. b-.July  d2, 688. 695  2,410,007  <7975,538  975.188 

Chicago  Great  West. b-. July       951.437  865,024  233,807  177,921 

Colorado  Southern. b..  .July  1,343,246  1,279,809  379,024  446,953 

Cuba  RR July       233,440  162,429  118,432  49,017 

Delaware  &  Hudson. b-June   1.613,698  1,545,739  573.533  582.57s 

Jan   1   to  June  30 9,635,253  9,297,367  3.694,442  3,471,125 

Denver  &  Rio  Grande. a.July  2,049,726  1,990,516  700,638  704,006 

Duluth  So  Sh  &  Atl    b-_ July       311,983  285,234  116,524  81,945 

Erie. a July   4,675,254  4,279,549  1,387,408  1,117,856 

Fonda  Johns  &  Glov. a.July         95,747  85,207  55,138  50,614 
Grand  Trunk  of  Canada — 

Grand   Trunk   Ry July  2,538,366  2,720,373  711,482  710.509 

Grand   Trunk   West. .July       394,186  470,590  58,393  120,202 

Det  Gr  Hav  &  Mllw..July       121,176  150,375  973  27,009 

Canada  Atlantic July       126,529  149,401  def9.733  defl0,220 


Gross  Earnings Net  Earnings 

Current        Previous        Cuttent         Previous 
Roads.  Year.  Year.  Year.  Year. 

s  s  $  s 

Hocking  Valley,  b July  660.192          558,271  256,171          224,249 

Illinois   Central. a July  4,711,570     4,330,861  939,083         387,570 

g  Interoceanlc  of  Mex.  .July  710,143         679,879  258,811         220,234 

Iowa  Central. a July  242, S90         252,739  7(25,957         7)31,162 

Kansas  City  Southern  b  June  860.684         760,882  281,235         298,721 

July  1  to  June  30 9,723,879      8,901,396  3,346,973      3,458.873 

Long  Island July  Inc  110,678  Inc  18,66.1 

Jan  1   to  July  31 Inc  522,800  Inc  75,614 

Manistlque.b Aug  3.408  3,547        defl,494  722 

Jan   1    to   Aug  31 28,417  28,005        def6,626  1,693 

g  Mexico  North  West.a.July       165,339  91,950  81,718  29,608 

Jan  1   to  July  31 1,234,230  709,699  694,378  216,470 

Mineral  Range _.b July         58,131  73,665  <lf  14,418  10,815 

Minneap  &  St  Louisa- -July       413,569  366,760  £114,910  fcl21,914 

Minneap  St  P  &SSM_a  July   1,228,655  1,144,522  451,838  407,357 

Chicago  Division_a--- July       806,661  718,412  261,066  254,182 

Mississippi  Central,  b-- -July         75,713  57,565  35,504  18,923 

Missouri  Kans  &  Tex. b.July  2,140,480  1,913,863  437,210  533,932 

Missouri    Paciiic.b July    1.144,106  1,008,199  823,447  1,022,020 

g  National  Rys  of  Mex.  .July   5,276,347  4,482,292  2,128,383  1,779,992 

Nevada-Cal- Oregon    b     July         32,380  43,828  15.042  25,779 

New  Orleans  Gr  Nor. a- .July       147,614  105,449  65,056  32,399 

cN  Y  Cent  &  Hud  Riv   b  July  8,328,479  7,955,195  2,220,075  2,457,712 

Jan   1    to  July  31 55,299,277  50,528,966  13,423  212  14,503,091 

Lake  Sh  &  MichSob  July   4.029,892      3,938,349      1,138,662      1,570,664 
Jan  1   to  July  31 27,743,020   24,183,458      8,251,389      8,677,124 

eLake  Erie  &  West. b- July       426,378  390,677  68,905  62,615 

Jan   1   to  July  31 2,997,259  2,558,019  619,703  349,878 

Chicago  Ind  &  Sou. b.July       246,506  268,229  29,173  58,588 

Jan   1    to  July  31 2,172,?63  1,694,912  567,172  344,565 

Michigan   Central. b- -July  2,511,882  2,266,661  702,421  715,368 

Jan  1   to  July  31 16,499,286  14,857,031  4,651,362  4,400,104 

Clev  Cin  Chic  &  StL  b  July   2,376,081  2,297,705  309,585  736,674 

Jan   1   to  July  31 16,557,349  14,805,728  3,529,879  3,806.293 

Peoria  &  Eastern. b- -July       268,617  239,794  53,226  75,379 

Jan   1   to  July  31 1,860,375  1,576,146  478,366  394,596 

Cine  Northern _b July  101,752  88.331  17,488  20,193 

Jan   1   to  July  31 691,718  612,962  129,122  103,826 

Pittsb  &  Lake  Erie. b.July  1,528.576  1,449,479  850,153  890,236 

Jan   1   to  July  31 9,812,195  7,232,121  5,319,956  3,788,161 

Rutland. b    July       293,333         280,507  98,062  93,480 

Jan   1    to  July  31 1,769,676      1,650,562  489,878  415,117 

NYChic&StL.b Ju  y       888,970  833,807  257,882  294,451 

Jan   1   to  July  31 6,338,493      5,505,281      1,973,533      1,557,741 

Toledo  &  Ohio  Cent  b  July       462,975         340,815         203,854         109,299 
Jan   1    to  July  31 2,628,661       1,970,351  873,456  485,435 

Total  all  lines. b July  21 .463,441    20,349,549     5,949.436     7,084,657 

Jan   1    to  July  31 144,369,572  127175,537   40,310,028   38,826,231 

N  Y  Ont  &  Western. a. -July       941,455         861,086         387,404         295,186 

N  Y  Susq  &  Western. a-July       294,804         244,509  79,727  63,854 

Norfolk   &  Western. b- -July  2,914,363      2,581,300         986,298      1,009,744 

Northern     Central- b._ -July       971,815         975,315         153.632  194,432 

Jan   1   to  July  31 7,162,209      6,686,309      l,229,ol6      1,201,716 

Pacific  Coast  Co July       815,604         734,582  196,700  196,617 

Pennsylvania — Lines  directly  operated — 

East  of  Pitts  &  Erie. July  13,278,165   12,915,765  3,601,708  4,066,808 

Jan   1    to  July  31 93.702,114    83,058,714  24,333,054  22,455,854 

West  of  Pitts  &  Erie.  .July         Inc        623,400  Dec     521,400 

Jan  1  to  July  31 Inc  10,003,200  Inc  1,151,600 

Pere  Marquette . b July   1.372,510      1,215.395  378,118         331,543 

Phila  Balto  &  Wash July   1,713,878      1,517,878  460,234          430,334 

Jan   1    to  July  31 10,796,289      9.953,089  2,395,494      2,356,794 

Pitts  Cin  Chic  &  St  L.a.July  2,675,553  2,439,388  436,444  696,340 

Jan   1   to  July  31 19,467,244  16,029,488  3,692,729  3,729,273 

Reading  Company — 

Phila   &   Reading. b- -July  3,368,765  3,092,398  1,174.073  1,095,001 

Coal  &  Iron  Co_b July  1,499,664  1,597,095  def208,210  def94,240 

Total  both  cos- b July  4,868,429  4,689,494  965  863  1,000,762 

Reading  Company July      145,276  145,507 

Total  all  companies. -July      1.111,139  1,146,269 

Rio  Grande  Junction- -.June         89,886  84,049  n26,966  7i25,214 

Dec  1  to  June  30 555,817  497.881  rU66,745  nl49,360 

Rock  Island  Lines. b... July  5,310,938  5,416,601  1,368,271  1,756,885 

St  Louis  &  San  Fran.b-July  3,343,663  3,254,905  964,352  1.036,488 

Chicago  &  East  Ill-b.JuIy       909,994  853,130  283,413  300,000 

Evansv  &  Terre  H'te  bJuly       225,044  191,254  87,317  77,218 

Total  all   lines. b July    4.478,701  4.299.288  1,335,083  1,413,707 

St  Louis  Southwestern  a  July       910,487  798,793  177.167  208,795 

Southern  PaciflC.a July  11,215,272  10,814,569  3,897,461  3,999,453 

Texas   &  Paclflcb Julv   1,133,016  1,018,727  79,620  138,082 

Jan  1  to  July  31 8,563,692  7,636,895  1,522,194  1,278,902 

Toledo  Peor  &  West.b- -  Jul,          93.903  83.008  13,898  16.211 

August 112, 734  107,372  35,368  36,133 

Union  Pacinc_a Jurj    7,916,655  7,534,854  3,385,197  3,815,116 

Virginia  &  Southwest- b-Jub          91,453  102,116  28,789  35,275 

Wabash July  2,344,431  2,238,365  578,593  662,852 

UVstern  Maryland  a- --June       589,676  496,446  r204,563  rl58,460 

West  Jersey  &  Seashore  Julv      846,981  762,581  394,262  374,662 

Jan    1  "to  July   31 3,448,933  3,161,033  637,394  700,294 

Yazoo  &  Miss  Vail. a- --July       671,618  643,930  54,005  def59,997 

INDUSTRIAL   COMPANIES. 

Gross  Earnings ■ Net  Earnings 

Current        Previous  Current  Previous 

Companies                           Year.             Year.  Year.  Year. 

$                    $  $  $ 

Edison  El  111  Co  (Bost).Aug       326,442  156,868            

July  1  to  Aug  31 659,035  324,145             

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Includes  the  N.  Y.  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the 
Ottawa  &  N.  Y.  Ry.,  the  latter  of  which,  being  a  Canadian  road,  does  not 
make  returns  to  the  Inter-State  Commerce  Commission. 

d  Includes  Chesapeake  &  Ohio  Ry.  Co.  of  Indiana  In  1910. 

e  Includes  the  Northern  Ohio  P.R. 

g  These  results  are  In  Mexican  currency. 

h  For  July  1910  additional  Income  was  82,112,  against  a  deficit  of  $781 
in  1909. 

3  The  company  now  includes  the  earnings  of  the  Atch.  Top.  &  Santa  Fe 
Ry.,  Gulf  Colo.  &  Santa  Fe  Ry.,  Eastern  Ry.  of  New  Mexico  System, 
Santa  Fe  Prescott  &  Phoenix  Ry.,  Southern  Kansas  Ry.  of  Texas,  and 
Texas  &  Gulf  Ry.  in  both  years.  For  June  taxes  amounted  to  $320,298. 
against  $278,795  in  1909:  after  deducting  which,  net  for  June  1910  was 
$2,446,201,  against  $2,434,817  last  year. 

k  For  July  1910  additional  income  was  $11 .641 ,  against  $17,622  in  1909. 

n  These  figures  represent  30%  of  gross  earnings. 

r  After  allowing  for  miscellaneous  receipts  and  net  from  coal  and  other 
departments,  total  net  earnings  for  June  1910  were  $238,593.  against 
$179,903   ill   1909. 

2  Includes  $75  other  Income  for  July  1910,  against  $144  In  1909. 
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Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —     — Bal.  of  Net  Earns — 

Current        Previous       Current  Previous 

Roads.                              Year.             Year.            Year.  Year. 

o                        5                         v  $ 

Bangor  &  Aroostook..  .July        93.458          80,251  sdefl7,464  .M4.172 

Bellefonte    Center!   July             236               243            1,154  defl,123 

Jan    1    to  July  31 1,652               1,701               6.550  def  243 

Brldgeton  &  Saco  RK-.July               598                 635              1,551  2,204 

Buffalo  Koch  &  Pitts..  .July       178,186         162,070       rl80,581  *209,606 

Central  of  Now  Jersey    -July       529,305         539,872         408,456  409,060 
Chicago  Great  Western. July       194.195         288,122         cr47.968.rdef  106,729 

Colorado  &  Southern... July       252,417         256,567       Z134.765  £207.968 

Cuba   RR July         36,667            34.996            81,765  14,021 

Denver  &  Rio  Grande.  .July       465,605         404,474       (7329,933  (7382,100 

Duluth  So  Sh  &  Atl July          96,943            93,561          .r27,087  zdef8,759 

Hocking  Valley July       a67,247         a92,998         188,924  131,251 

Mineral    Range July          12,633            13.263   zdef25,813  .rdcf2.428 

Missouri  Kan  &  Texas.. July       564.159         541,794:rdeill9,173  :rdef3.700 

Nevada-Cal-Oregon July           3,028             3,578         !  1 1 .791  ,rJ3,050 

New  Orleans  Grt  North. July         43,025           48,082         Z24.998  ,rG46 

N  Y  Ontario  &  Western. July      106,620          95,562        280,784  199,624 

Norfolk  &  Western July       503,450         463,460         482,848  546,284 

Pere  Marquette July       394,540         353,028        del9,871  defl5,401 

Reading  Company July       885,000         899,971         226,139  246,298 

Rio  Grande  Junction... June           8,333              8,333            18,633  16.881 

Dec  1  to  June  30 58,333            58,333          108,412  91.033 

St  Louis  Southwestern.  .July        177.504          171,479         .r22,356  £78,703 

Toledo  Peor  &  Western  July         2  1.23  1            24,405     Jdef5.998  rdef 6,247 

August 24,472            24.179          .rl4.896  112,947 

a  These   figures  are   after  deducting   other   income. 

d  These  figures  are  after  allowing  for  other  Income  and  for  discount  and 
exchange.  The  sum  of  510,000  is  deducted  every  month  from  surplus 
and  placed  to  the  credit  of  the  Renewal  Fund. 

I  After  allowing  for  other  Income  received. 

ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Latest  Gross  Earnings. 

Jan.  1  to  latest  dale. 

Name  of 

Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

American  Rvs  Co 

August 

362,673 

347,955 

2,589,261 

2,391,526 

cAur  Elgin  &  Chic  Ry 

July    

182.387 

167,614 

921,158 

845,567 

Bangor  Ry  &  Elec  Co 

ruly    

54,007 

50,954 

309,312 

285,573 

Baton  Rouge  Elec  Co 

July   

9,708 

8.351 

61,791 

53,819 

Binghamton  St  Ry. 

ruly    

37.330 

34,910 



Blrm'ham  Ry  Lt  &  P 

July    

216,505 

183,187 

1,496,110 

1,276,482 

Brockton  &  PlyStRy 

July    

16.658 

18,022 

66,098 

73,158 

Cape  Breton  Elec  Co. 

July    

28,876 

26.616 

157,451 

135,345 

Carolina  Pow  &  LtCo 

July    

16,811 

17,421 

120,259 

106,613 

Central  Penn  Trac 

ruly    

82.373 

73.63(1 

476,120 

431,737 

Cleve  Palnesv  &  East 

July    

41,880 

38,026 

195,459 

174,456 

Dallas  Electric  Corp 

July    

117,270 

103.340 

799,552 

710,929 

Detroit  United  Ry.. 

1th  wk  Aug 

266,  123 

242 ,312 

6,132,501 

5,16  0,389 

Duluth-Superior  TrCo 

July    

103,532 

91,658 

615,174 

544,149 

East  St  Louis  &  Sub. 

July    

210,844 

170.250 

1.330,197 

1,127,467 

El  Paso  Electric 

July 

49,351 

46,362 

358,589 

329,927 

Falrm  &  Clarks  Tr  Co 

July   

57,488 

43,589 

327.264 

255,881 

Ft  Wayne  &  Waibash 

Valley  Traction  Co 

June 

125.266 

115.981 

723.618 

648,655 

Galv-Hous  Elect  Co. 

July 

122.097 

109,747 

731,227 

682,473 

Grand  Rapids  Ry  Co. 

July    

113.005 

98.749 

643.828 

578.558 

llavana  Electric  Rv 

Wk  Sept  1 1 

45,124 

41,739 

1,501,2!'. 

1,40.0,257 

Honolulu  Rapid  Tran 

&  Land  Co  

June  

37.866 

34,689 

221,557 

197,684 

Houghton  Co  Trac  Co 

July 

30,036 

30,653 

181,031 

180,768 

Illinois  Traction  Co    . 

July    

506,907 

437,484 

3,351,404 

2,952,751 

Jacksonville  Elect  Co 

July . 

46.905 

39,300 

330,376 

273,430 

Kans  City  Rv&  Lt  Co 

ruly      

623, 192 

564,048 

4,245,50( 

3,879,413 

Lake  Shore  Elec  Ry 

July    

132,032 

121,185 

658,760 

595,862 

Mllw  El  Ry  &  Lt  Co. 

July 

397.372 

356,906 

2,646,845 

2,372,759 

MilwLt  Ht  &TrCo_. 

July    

126,206 

113,336 

583,300 

499,314 

Montreal  Street  Ry   . 

July    

398.847 

345,573 

2,464,20? 

2,202,474 

Nashville  Ry  &  Light 

fulv    

144,548 

140.887 

1,032,501 

972,590 

New  Orleans  Rv&  Lt 

fulv    

487,541 

466.416 

3,648,09" 

3.508,400 

North  Oh  o  Trac  &  Lt 

July    ..    .. 

262,020 

227.011 

1,349,355 

1,200,954 

North  Texas  Elec  Co. 

July    

125,943 

109,212 

803.563 

695.868 

Northwest  Elev  Co.  . 

August  .. 

185,388 

1  6  2 ,421 

1,460.33 

1,354,267 

Norf  &  Portsm  Tr  Co 

May   

160.492 

151.598 

765,607 

759.016 

Oklahoma  City  Rv   - 

May    

53,861 

3  7,533 

227,916 

149.144 

Paducah  Tr  &  Lt  Co. 

July    

21,577 

19,152 

Pensacola  Electric  Co 

July    

24.235 

23,461 

152,02-3 

140,196 

Port(Ore)Ry,L&P  Co 

July    

490.724 

424.816 

3,136,336 

2,697,593 

Puget  Sound  Elec  Co. 

July    

182,986 

184.531 

1,110,740 

1,036,548 

Rio  de  Janeiro  Tram 

Light  &  Power  Co 

July    

980,339 

655,665 

5,353,909 

4,291,544 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.  . 

August 

89,773 

90,524 

674,715 

634,522 

Sao  Paulo  Tr  Lt  &P_ 

July    

243,615 

194.402 

1,631,040 

1,382,572 

Savannah  Electric  Co 

July    

59,140 

55,812 

359,715 

348,364 

Seattle  Electric  Co 

July      

459.059 

592,587 

Sou  Wisconsin  Rv  Co 

July    

16,908 

15,404 

102,187 

92.508 

Tampa  Electric  Co_. 

July    

51.507 

47,172 

363,890 

340,678 

Toledo  Rys  &  Light. 

July    

239,621 

226,565 

1.700,500 

1,528.054 

Twin  City  Rap  Tran  . 

1st  wk  Sept 

186,767 

159.821 

5,104,982 

4,684,192 

Underground    El    Rv 

of  London — 

Three  tube  lines. 

Wk  Sept  10 

£11,415 

£11,435 

£458,155 

£4  52.525 

Metropolitan   Dist. 

Wk  Sept  10 

£10,073 

£9,253 

E385.29E 

£351,319 

United  Tramways _ 

Wk  Sept  10 

£6,610 

£0,479 

£230. 96f 

£22  1  ...  1  1 

UnionRy.G&ECodlli 

fulv    

232,318 

225,527 

1,663,338 

1  ,573,328 

United  RRs  of  San  Fr 

July 

618,635 

621,753 

4,373,496 

4,190,658 

Whatcom  Co  Ry  &  Lt 

July    

32,660 

34,485 

233.039 

223,514 

c  These  figures  are  for  consolidated  company. 

Electric  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  ELECTRIC  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Aug.  27  1910.  The 
next  will  appear  in  the  issue  of  Sept.  24  1910. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year. 

$  $  V  V 

Auburn  &  Syracuse  Elb — 

Apr    1  to  June  30 102,038  106,116  39,839  46,560 

•Ian     1  to  June  30 184,075  188,064  65,674  68.515 

July  1  to  June  30..    ...  '    412,305  420,223  174.715  159,139 

Illinois  Traction  Co. a. -July  506,907  437,484  219,894  181,493 

Jau    1    to  July  31 3.351,404  2,952,751  1.353,803  1,236,875 

St  Jos  (Mo)  RyLtH&P  b  Aug  89,773  90,524  42,245  46,358 

Jan    1   to   Aug  31 674.715  634,522  300.597  300.801 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


Interest  Charges  and  Surplus. 


— Int.,  Rentals,  &c. — 


Roads. 


Auburn  &  Syracuse  &  El 

Apr   1  to  June  30 

Jan    1  to  June  30 

July  1  to  June  30.  _ 

St  Jos  (Mo)  RyLtHt&P.Aug 
Jan   1   to   Aug  31 


'urrcni 

Year. 

$ 

25,309 

55,665 
121,006 

23.18.'t 
180,600 


Previous 
Year. 


Bal.  of  Net  Earns. 

Current        Previous 


20,474 
46,099 
97,349 
21,758 
170,022 


Year. 


9,767 

5,150 

49,614 

19,062 
125,997 


Year. 
5 

26,086 
22,416 
61,019 

24.600 
130,779 


x  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Aug.  27.     The  next  will  appear  in  that  of  Sept.  24. 

Canadian  Pacific  Railway. 
{Report  for  Fiscal   Year  ending  June  30  1910.) 
The  remarks  of  Sir  Thomas  G.  Shaughnessy,   President, 
will  be  found  on  subsequent  pages.     Below  are  given  the 
comparative  income  account  and  also  the  balance  sheet. 

OPERATIONS  AND  EISCAL  RESULTS. 

1909-10.  1908-09.  1907-08.  1906-07. 

Miles  operated  x 10,271  9,878  9,426  9,154 

Operations — 

Passengers  carried. .No.   11,172,891  9,784,450  9,463,179  8,779,620 

Passenger  mileage 1355266088  1071149528  1052010356  1064564999 

Rate  per  pass,  per  mile.        1.83  cts.  1.88  cts.  1.89  cts.  1.83  cts. 

Earns,  per  pass,  train  m.              $1.64  $1.49  $1.56  $1.63 

Freight   (tons)    carried.-    20,551,368  16,549,616  15,040,325  15,733,306 

Freight  (tons)  carr.  1  m.  7772012635  6372269174  5865089008  5946779961 

Rate  per  ton  per  mile 0.77  cts.  0.76  cts.  0.75  cts.  0.77  cts. 

Earns,  per  fgt.  train  mile             $2.65  $2.27  $2.20  $2.29 

Earnings —                                 $  $  $  $ 

Passenger 24,812,021  20,153,001  19,900,432  19,528,878 

Freight 60,158.887  48,182,520  44,037,598  45,885,968 

Mail,  express,  &c 10, i  18,582  7,977,800  7,446,143  6,802,682 

Total  earnings 94,989,490  76,313,321  71,384,173  72,217,528 

Expenses — 

Transportation  &  traffic  29,861,889  27,692,850  25,846,800  23,765,138 

Maint.  way  &  structures   13,653,938  10,074,049  10,410,752  10,110,957 

Maint.  of  equipment 12,567,494  11,080.886  9,358,138  9,083,249 

General  &  miscellaneous     5,066,213-  4,509,963  3,976,117  3.954,875 

Total  expenses 61,149,534  53,357,748  49,591,807  46,914,219 

Per    cent    of    operating 

expenses  to  earnings.           (64.38)  (69.92)  (69.47)  (64.96) 

Net  earnings 33,839,956  22,955,573  21.792,366  25,303,309 

Int.  on  deposits,  bonds, 

excess  SS.  earns.,  &c.      3,335,713  2,306,488  2,654,633  2,364,480 

Total 37,175,669      25,262,061      24,446,999      27,667,789 

Deduct — 
Int.  &  s.  fd.,  incl.  div. 

on  O.  &  Q.  Ry.  stock.  3,575,728  3,482,079  3,388,427  3,388,427 
Int.  on  debenture  stock-  5,449,536  5,034,631  4,441,132  4,175,416 
Rentals  &  miscellaneous         891,676  910,323  940,518  947,912 

Div.  on  common. a_.  (6  H)9,750,000  (6)9,000,000  (6)7,300,  00  (6)7,300,800 
Dividend  on  preferred.  .(2)2,214,933  (4)2,107,867  (4)1,916,407  (4)1,736,228 
Int.  on  installments  on 

new  stock  subscrip 417,179  R 

F(r.  SS.  &  pension  fund         980,000  880,000  880,000  780,000 

Total 23,279,053      21,414,900      18,867,284      18,328,783 

Balance,  surplus 13,896,616        3,847,161        5,579,715        9,339,006 

a  Also  1%  extra  each  year  paid  from  interest  on  land  sales,  viz.:  H% 
April  1  and  M%  Oct.  1. 

x  This  is  the  miles  operated  at  close  of  year  on  which  operations  given 
are  based. 

BALANCE  SHEET  JUNE  30. 

1910                  1909.  1908. 

Assets —                                                               $                        $  $ 

Cost  of  road  and  equipment 317.226,266  302,196,638  285,088,099 

Steamships  and  appurtenances 18,460,161      18,085,886  17,826,983 

Acquired  securities  held 69,076,971      63,153,544  57,418,369 

Payments  on  subscriptions  to  Minn. 

St.  Paul  &  Sault  Ste.  Marie  stock.-  1,221,139 

Real  estate,  hotels,  &c 6,473,845        5,566,633  4,656,080 

Due  on  land  sold  and  town  sites 27,942,113      16.353,674  14,022,666 

Advances  and  investments 9,432,084        6,474,829  6,023,728 

Agents,  conductors,  &c 2,259,545        1,737,483  1,615,695 

Miscellaneous  accounts  receivable   ._      4,690,849       3,953,597  3,960,818 

Advances  to  lines  under  construction     3,485,436        3,964,847  3.523,720 

Materials  and  supplies 10,948,467     10,669,440  11,110,843 

Temp'y  invest't  in  Dom.  Gov.  secur's  10,088,735        4,861,902 

Cash 46.165,817      21,078,813  18,821,630 

Total  assets  * 526,250,289  459,318,424  424,068,631 

Liabilities — 

Common  stock .    150,000,000  150,000,000  121,680,000 

Subscriptions  to   new  stock .    23,530,085              19,854,436 

Preference  stock .         .....    55,616,666  52,696.666  48,803,332 

Consolidated  debenture  stock                  136,711,616  128,930,132  115,657,078 

Bonds  (see  "Ry.  &  Indus."  section).   39,621,967  39.621.967  39.621,967 

Current  accounts    .    14,549,196  13,663,577  11,389,518 

Interest  and  rentals .    .     1,404,753  1,403,564  1,536,001 

Sales  of  land  and  town  sites.  _ 43,762,195  27,567,267  22.401,530 

Equipment  replacement  fund                     2,678,039  974,015  870,283 

Equipment  obligations..      _    _    .               1,360,000  1,630,000  1,912,987 

Approp.  for  additions  &  improv'ts   .      6,295,421  3,530,500  6,489,656 

Reserve  fund  for  contingencies   .               3,809,839  995,239  1,320,974 

Steamship  replacement  fund                 .      4,040,667  3,140,667  2,340,666 

Surplus --j/42,869,846  35,164,830  30,390,203 

Total  liabilities 526,250,289  459,318,424  424,068,631 

*  In  addition  to  the  above  assets,  the  company  owns  7,539,722  acres 
of  land  in  Manitoba,  Saskatchewan  and  Alberta  (average  sal.s  the  past 
year  $14  84  per  acre)  and  4,474,094  acres  in  British  Columbia. 

1/  After  appropriating  $7,000,000  for  additions  and  improvements 
(similar  appropriation  in  1907-08  being  $6,000,000  and  in  1906-07,  $o, 000,- 
000).— V.  91.  p.   517.  396. 

Chicago  Rock  Island  &  Pacific  Ry. 
(Statement  for  the  Fiscal  Year  ending  Jum  30  1910.) 

1909-10.  1908-09.  1907-08. 

Revenue  and  transportation  $  3     ^r„  *•    ... 

Freight  42,218,881  39,158,053  37,899. 356 

Passenger                                                            ■  19,378,171  17,883.379  16.693.111 

Mall  and  express""  3.375,681  8.056.7M  2.822.357 

Miscellaneous  .    .    .  774,380  720.281  701,801 

Rev.  from  oper.  other  than  transport.  173,463  366,413  36/, 5/2 

Total  operating  revenue  .    6(17220.579  161.184.887     58,484,197 
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Operating  Expenses — 


1909-10. 


Maintenance  of  way  and  structures..   10,673,387 

Maintenance  of  equipment 8,455,745 

Traffic   expenses 1,795,262 

Transportation  expenses 25,195,579 

General    expenses 1,949,395 


Total  operating  expenses 48,069,369 

Net  operating  revenue 18,151,210 

Taxes 2,876,701 


Operating  income 15,274,509 

Other  Income 223,232 


1908-09. 

§ 
9,051,830 
7,512,889 
1,441,214 

22,848,052 
1,659,510 

42,513,495 

18.671,392 

2.270,865 

16,400,527 
211,471 


1907-08. 
$ 

8,078,026 
7,358.590 
1.  186,473 
23,600.342 
1,612,749 

42,136,180 

16,348,017 

1,789,895 

14,558,122 
128,634 


Total  income 

Deduct — 

Interest 9,129.875 

Rentals 1,619,985 

Dividends 3,743,272 

Rate  of  dividends (5%) 


15,497,741      16,611,998      14,686,756 


8,861,223 
1,567,967 

3,930.019 
(5  <4%) 


Balance,  surplus 1,004,609        2,252,789 


GENERAL  BALANCE  SHEET 

Assets — 

Road  and  equipment 280, 

Securities  of  proprietary,  &c, 

cos.  pledged 

do         do  unpledged    9 

Advances    5 

Miscellaneous  Investments 1 

Cash 4 

Secur.  iss'd  or  ass'm'd  in  treas. 

Marketable  securities 17 

Loans  and  bills  receivable 

raffle,   See.,  balances 

gents  and  conductors  (net) .     1 

Miscell.  acc'ts  receivable 2 

Materials  and  supplies 6 

Other  working  assets 1 

Accrued  income  not  due 

Temporary  adv.  to  prop.,  &c, 

cos.,  working  funds,  &c 1 

Rents  and  insur.  paid  In  adv. 
Special  dep.  acc't  new  eq.  tr.     7 
Other  deferred  debit  Items..     1 


8,413,222 

1,545,232 

3,929,785 

(5J£%) 

798,516 

ROCK  ISLAND  LINES  JUNE  30  1910. 
S  Liabilities —  S 

951,792   Stock 75,000.000 

Funded  debt 228,002,000 

3   Traffic,  &c,  balances 795,879 

834    Audited  vouchers  and  wages.     5,254.494 

717   Miscell.  acc'ts  payable 323,070 

697   Matured  int.,  divs.   &  rents 

461       unpaid 2,683,911 

,228   Matured  mtge.,  bonded  and 

,147       secured  debt  unpaid 23,000 

,515   Working  adv.  due  other  cos..         189,800 

,507   Other  working  liabilities 735.644 

8S0   Int.,  divs.  &  rents  accrued..     1.808.001 

530  Accrued  taxes 1.354.229 

133   Oneratlng  reserves 1.193,907 

,956   *Olher  deferred  credit  items.     8,132,025 
302   Add'ns  to  property  sinoe  June 
30  1907  through  income  . 


019 
511 

739 
541 
4 
081 
596 
299 
142 
sv.i 
224 
540 
392 

534 
151 
798 
433 


707 
382 
,005 
345 


64,368 
Profit  and  loss  balance  _ 17 ,292 ,816 


Total 342,853,143       Total 342,853,143 


*  §7,637,000  of  this  represents  unpaid  equipment  invoices  not  yet  due 
and  Is  offset  by  the  same  amount  included  in  special  deposits  on  the  assets 
6lde. — V.  90,  p.  1675. 

Norfolk  &  Western  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

On  subsequent  pages  will  be  found  the  report  of  Mr. 
L.  E.  Johnson,  the  President,  and  also  the  comparative 
balance  sheet  for  two  years.  Below  we  publish  comparative 
tables  and  statistics  for  several  years: 


OPERATIONS.  EARNINGS,    &C. 

1909-10.  1908-09.  1907-08. 

Miles  operated  June  30.              1,951  1,941  1,920 

Equipment — 

Locomotives    968  946  946 

Passenger  cars 393  395  397 

Freightcars 38.418  35,882  37,276 

Malntenance-of -way  cars             1,04  9  1,031  1,007 

Barges 10  10  10 

Operations — 

Passengers  carried 4,930,108  4,919,535  4,824,650 

Pass'rs  carried  1  mile_._181, 068, 855  171,270,331   209,279.408 

Rate  per  pass,  per  mile.     2.168  cts.  2.127  cts.  1.900  cts. 

Tons  freight  carried 25,412,529  20,049,203  18,608,190 

Tons  fr't  carried  1  mile.    *6, 722,496  *5. 377, 021  *4, 985, 916 

Rate  per  ton  per  mile 0.447  cts.  0.460  cts.  0.481  its 

Av.  rev.  tr.  load  (tons).                 635  616  571 

Earns,  per  fr't  tr.  mile..         $2.8594  $2.8516  $2.7681 

Earns,  per  pass.  tr.  mile        $1.1988  $1.1812  $1.2072 

Gross  earns,  per  mile...         $18,028  $15,235  $15,397 


EARNINGS,  EXPENSES,    Ac. 


1909-10. 

Earnings —  $ 

Passenger 3.924,890 

Freight    30,037,796 

Mail    338,449 

Express 461,655 

Miscellaneous 301,080 


1908-09. 

$ 

3,642,837 

24,710,591 

294,453 

426,047 

253,173 


1906-07. 
1,877 

843 

383 

36,910 

301 

9 

4,250,905 
176,082,609 

20,183,218 

•5,252,561 

0.495  cts. 

569 

$2.8378 

$1.3874 

$16,612 


1906-07. 

S 

3,977,482 

23,990,630 

290,578 

419,324 

254,203 


Total 35,063,870      29,327,101      28,962,217 


Expenses- 

Maintenance  of  way,  &c 3,752,045 

Maintenance  of  equipment 5,951,907 

Conducting   transportation 10,069,726 

General 721,275 

Traffic 551,806 


3,331,888 

4.919,435 

8,346,992 

644.335 

48  7,106 


3,384,709 

4,910,242 

9,324,270 

669,909 

475,578 


Total 

Net   earnings. 


21,046,759       17,729,756      18,764,714 
14,017,111       11,597,345      10,197,503 


*  Three  ciphers  (000)  omitted. 

INCOME  ACCOUNT. 


Reciipts — 

Net  earnings 

Interest,  general  account . 

Rents 

Hire  of  equipment 

Other  income 


1909-10. 

$ 

14,017,111 

534,121 

57,147 

554,938 


1908-09. 

$ 

11,597,345 

459,475 

54,373 

467,265 


1907-08. 

$ 

10,197,503 

137,925 

51,207 

709,567 

22,265 


Total 15,163.317 

Deduct — 

Interest  on  bonds 4,179,530 

Interest  on  car  trusts 395,556 

Interest  on  5 %  gold  notes 206 ,  l r>  i 

Taxes 1,118,964 

Def.  int.  on  Pocahontas  Coal  &  Coke 

Co.  bonds 138,000 

i%   'I ividends  on  preferred 919,668 

Dividends  on  common (5)3294,843(4) 

Betterment  fund 3,573,598 

Advances    to   subsidiary    companies, 

branch  lines  and  miscellaneous 97,710 

Rents 122,238 


12.578,458      11,118,467 


3,985.520 

378.667 

379,046 

1,008,800 

150,000 
919,668 
2 578. 70S  I  1  i 
1,730,580 

8.175 
152,817 


3,785,013 

1  12,667 

62,500 

1,020,800 

192,000 

919,656 

5)2901  .111 

1,360,000 


87,371 


Total 14,046,261 

Surplus  for  year 1,117,056 

Discount  &  commls'n  on  bonds  sold.  41,878 


11,292,041 

1.286,417 

800,000 

486,417 


in, 771, 121 
347,346 
346,980 


366 


Surplus    1,075,178 

—V.  91,  p.  463,  333. 

Wheeling  &   Lake   Erie   Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

Receiver   B.    A.    Worthington,    Cleveland.    O.,    Sept.    1, 
wrote  in  substance: 


General  Results. — Comparing  with  previous  year,  gross  earnings  Increased 
from  $5,633,645  to  $6,950,437,  or  23.37%.  Operating  expenses  show  an 
increase  from  $4,200,718  in  1909  to  $4,776,054  In  1910,  or  13.7%,  the 
operating  ratio  decreasing  in  the  last  three  years  from  79.64%  In  1908  to 
74.56%    In    1909   and   68.72%    in    1910. 

Net  operating  revenue  increased  from  SI, 098, 757  in  1908  to  $1,432,927 
in  1909  and  to  $2,174,383  in  1910,  showing  that,  with  29%  more  gross  rev- 
enues in  1910  than  In  1908  the  net  operating  revenue  was  Increased  nearly 
98%  and  with  24%  more  gross  revenue  than  In  1909  the  net  operating 
revenue  was  increased  52%. 

Unusual  Traffic  Density. — The  traffic  density,  as  representing  the  num- 
ber of  tons  moved  one  mile  per  mile  of  road  per  annum  on  the  main  line 
between  Huron  and  Pittsburgh  Junction,  averaged  5,196,340,  and  between 
Brewster  and  Pittsburgh  Junction  the  average  was  5,617,699.  For  July 
1910  the  traffic  density  between  Brewster  and  Pittsburgh  Junction  was  at 
the  rate  of  6,368,232  tons  one  mile  per  mile  of  road  per  annum,  and  the  In- 
dications arc  that  August  will  exceed  somewhat  this  figure,  which  is  proba- 
bly the  greatest  traffic  density  of  any  single-track  railroad  in  operation. 

Equipment. — Fourteen  locomotives  were  repaired  at  outside  shops,  cost- 
ing S95.452;  at  our  own  shops  (now  practically  completed)  we  could  have 
saved  thereon  $45,934. 

Total  Rolling  Stock  at  End  of  Year — Average  Cost  of  Repairs. 

1908-09.  1909-10. 5-  Yr.Av 

No.  locomotives — Aver,  repairs...       (225)83,176  (198)$2,771     $2,220 

No.  pass,  cars — Aver,  repairs (76)     $835  (76)     $681         $608 

No.  freight  cars — Aver    repairs.  ..(13.039)  61      (11,929)         44  40 

At  the  close  of  the  fiscal  year  87%  of  the  locomotives  were  in  working 
condition;  only  4.93%  of  the  car  equipment  is  in  bad  order. 

Transportation  Expenses. — Transportation  expenses  show  an  Increase  of 
21.52%,  revenue  ton  miles  increasing  23.61%,  freight  train  miles  increasing 
19.27%  .  The  increase  In  transportation  expenses  are  mostly  accounted  for 
as  follows:  Station  employees,  20%;  yard  conductors  and  brakemen,  24%; 
yard  enginemen,  27%;  road  enginemen,  22%;  operating  joint  yards  and 
terminals,  80%;  road  trainmen,  23%:  injuries  to  persons,  which  includes 
some  large  verdicts  for  Injuries  occurring  in  former  years,  133%. 

Traffic. — Earnings  from  freight  traffic  amounted  to  $5,928,569  55,  or 
an  increase  of  23.40%  over  the  previous  year  and  an  Increase  of  8.9%  over 
1907,  which  was  the  most  prosperous  year  prior  to  1910.  Coal  traffic  con- 
tributed 44%  of  the  freight  tonnage  in  1910,  nearly  47%  in  1909,  45%  in 
1908  and  47%  in  1907.  Earnings  from  passenger  trains,  including  mall 
and  express,  were  $698,115,  an  increase  of  §73,220. 

Renewals,  &c. — There  was  purchased  for  renewals  and  Improvements 
3,702  gross  tons  of  new  rail.  A  total  of  464  gross  tons  of  90-lb.  rail  was 
placed  in  the  main  line. 

There  have  been  approximately  170  miles  of  track  ballasted  with  gravel 
and  seven  miles  with  slag  and  cinders.  The  work  of  ballasting  the  entire 
line  is  progressing  rapidly,  and  when  the  work  is  completed  there  will  be 
twelve  inches  of  ballast  the  entire  length  of  the  line. 

Cost  of  Maintenance  of  Way  per  Mile  of  Track  {All  Tracks). 

[In  1909-10,  main  track,  522  miles;  passing,  &c,  332  m.;  total,  854  m.] 

1902-03.    1903-04.    1904-05.    1905-06.    1906-07.    1907-08.   1908-09.    1909-10. 

$1,139         $937  $976         $1,045         $961  $862  $722         -$898 

In    1908-09,    Including   proceeds   of   receiver's   certificates,    the   average 

outlay  was  $1,018  per  mile. 

Ties  (Per  Mile)  Put  in  for  Renewal  of  Main  Track  and  Per  Cent  of  Total. 
*02-'03.  '03-'04.  '04-'05.  '05-'06.  'O^-'cn.  '07-'08.  '08-'09.  '09-'10. 
Av.    No.  279  256  254  260  214  219  272  360 

Per   cent      9.9%       9.1%       9.0%       9.2%       7.6%       7.6%       9.4%     12.4% 

During  the  past  fiscal  year  42  bridges  at  various  points  on  the  line  have 
either  been  replaced  with  cast-iron  pipe  and  filled  or  rebuilt  with  steel  or 
concrete  arches.  Two  bridges  have  been  eliminated  entirely.  Of  pile 
and  frame  trestles,  2,412.6  feet  have  been  replaced  with  cast-iron  pipe  and 
filled:  610.6  feet  have  been  reconstructed  with  steel;  699  feet  replaced  with 
concrete  arches  and  filled  and  489  feet  eliminated  entirely;  total,  4,211  feet. 
The  new  steel  bridges  now  being  constructed  are  designed  to  carry  the 
weight   of   modern   rolling   stock. 

General  Remarks. — In  addition  to  deductions  from  "total  income," 
$148,658  has  been  expended  during  the  year  In  connection  with  "additions 
and   betterments"   to  the  property. 

Grades. — The  work  of  reducing  grades  on  the  Toledo  Division  to  0.4% 
opposing  westbound  movement  and  .5%  opposing  eastbound  movement 
Is  progressing  rapidly-   between   Bolivar  and   Zoar  nearly  completed. 

Removal  of  tracks. — The  work  of  removing  our  tracks  from  the  C.  &  P. 
RR.  right  of  way,  far  enough  to  enable  that  company  to  lay  second  track, 
was  completed.  A  rip-rap  wall  was  built  for  approximately  1  H  miles 
along  the  Ohio  River  and  87,000  cubic  yards  of  fill  placed,  the  United  States 
Government  directed  that  we  build  this  wall  along  the  entire  face  of  the 
exposed  embankment.     The  work  as  now  determined  Is  80%  completed. 

Sugar  Creek  &  Northern  RR. — During  the  year  5  miles  of  second  main- 
line track  have  been  completed;  also  3  3-7  miles  of  passing  tracks,  the  re- 
mainder of  the  East  Yard  tracks  and  all  the  tracks  in  the  West  Yard. 

Changes  in  Balance  Sheet. — Thebalance  sheet  has  been  re-cast  as  ordered  by 
the  Inter-State  Commerce  Commission  effective  for  the  year  ended  June  30 
1910.  It  was  thought  best  to  carry  Into  the  receiver's  balance  sheet 
equipment  obligations  unpaid,  charging  the  entire  amount  to  "property 
Investment,"  and  under  liabilities  as  "funded  debt"  the  obligations  unpaid 
as  of  June  30  1910. 

Authorized  Expenditures  under  Receiver's  Certificates,  Year  1909-10. — Such 
expenditures  (a) for  additions  and  betterments  aggregate  $304,784  (notably 
air  brakes,  $18,514;  freight  station  and  tracks,  $102,330:  passing  and  other 
tracks,  $16,845;  removal  of  tracks,  right-of-way  C.  &  P.,  $38,752;  grade 
reduction,  $55,578:  improvement  of  yards  and  interchange  facilities.  $33,- 
399;  overhead  crossing,  $20,000) ,  and  (b)  rehabilitation  of  property,  $165,979 
(repairs  to  engines,  $26,495;  trestles.  $7,410:  bridges,  $26,037;  ballast, 
$68,959;  dock  improvements,  $20,471,   &c);  grand  total,  $470,763. 

OPERATIONS  AND  FISCAL  RESULTS. 

1909-10.  1908-09.  1907-08.  1906-07. 

Average  rev.  mileage 457  142  442  442 

Operations — 

Total  tonnage  (revenue)  9,974,074  8,331,704  7,818,298  9,008.590 

Tot.  tonnage  1  m.  (rev. )1100, 045.300  889,915,252  933,018,545  1130,880732 

Freight  train  miles 1.801,938  1,510,844  1,624,261  1,869,406 

Av.  rev.  tr.-load  (tons).  610.48  589.02  574.43  604.94 

Rev.  per  ton  per  mile.. .  0.539  cts.  0.540  cts.  0.478  cts.  0.481  cts. 

Rev.  per  train  mile $3.29  $3  18  $2  74  $2  91 

Passengers    (No.) 1,440,980  1.101.790  1,090,894  1,004.986 

Passengers  1  mile  (No.).  37,681,041  S0.A    2,152  30,643,746  27.950,502 

Rev.  per  pass,  per  mile.  1.50  cts.  1.63  cts.  1.G0  cts.  1.66  cts. 

Gross  earns,  per  mile..-  $15,198  $12,741  $12,205  $13,850 

Net  earns,  per  mile..  $4,755  S3, 241  $2,485  $4,520 

INCOME    ACCO  UXT. 

1909-10.  1908-09.  1907-08.  1906-07. 

Operating  revenue —  $  $  $  S 

Coal  freight 2.841,679  2,338,053  2.442,351  2,558.969 

Otherfreight 3.086.890  2,463,369  2.013,088  2,881,759 

Passengers 565,945  497.714  490,688  464,736 

-Mail  and  express 87,690  86,154  94.807  98,947 

Miscellaneous 264,800  189,110  188,466  44,317 

Other  than  transporfn.  103,433  56,245  li>7,600  75,479 

Total  oper.  revenue.  _  6,950,137  5,633,645  5.397,001  6,124,207 

Operating  expenses — 

Maint.  Of  wav,    &C 766,711  617,956  667,479  728.469 

Maint.  of  equipment..  _  1,389,681  1,380,978  1,148.755  1,041,572 

Traffic  expenses 85,618  74,231  79,7581 

Transportation  expenses  2.366,947  1,947.807  2.249.368/  2,197,809 

General  expenses 167,061  179,746  152,884  157,520 

Total  oper.  expenses.      4,776,054        4,200,718        4,298,244        4.125,370 

Net  oper.  revenue 2,174,383         1,432.927        1,098.757        1,998.837 

Taxes    261,504  260,336  252,0)3  226,917 

Operating  income 1,912,878        1,172,591  846.714        1,771,920 

Outside  operations 935  902  1,660  

Total 1,913,813         1.173.493  848,374         1,771.920 

Hire  of  equipment — bal.     Dr. 55, 486       Dr. 59, 567  113.394  

Miscellaneous 86,847  32,980  45,132  120,131 

Total  income 1,945,175        1.146,906        1,006,900        1892.351 
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1909-10. 


1908-09. 


1907-08. 


1906-07. 


£633,030 

120,299 

68,250 

234,112 
1  1,280 
92,75,1 


,033.030 

143,317 

41,354 


30,787 
362,340 


,033,030 

155,571 

51,449 


125,369 
194,703 


Interest  on  mtge.  bonds 
Int.  on  equip,  obliga'ns. 
Interest  and  discount 
Int.  on  receiver's  certfs. 
Discount  on  rec'rs  certfs. 

Rents    paid 

Rental    of   equip,    from 

Wabash    hi;  

Equip,  oblig's  pd.  by  rec'r.     245,000 

Total    deductions 1,407,724        1,119,474        1,610,827        1,560,122 

Bal.,surp.  or  deficit    .--SUr.537,451      sur.27,432    def.603.927    sur.332,229 

x  Deduct-0  s  in  1910  on  account  of  mortgage  bond  interest  ($633,030) 
include  12  months'  interest  on  the  following  issues:  Lake  Erie  Div.  5s, 
$•>  000,000,  Sloo. lion;  Wheeling  Div.  5s.  $894,000,  $44,700;  extension  and 
inipt  5S,  $409,000.  $20,450;  consolidated  4s,  $11,697,000,  $467,880.  As 
to  deductions  in  1908-09,  see  V.  89,  p.  842. 

BALANCE   SHEET   JUNE  30. 


321,110 
132,653 
50,577 
96,123 
61,670 
37,305 

182,160 
237.877 


Note. — Comparisons  with  figures  for 
cases,  owing  to  changes  prescribed  by 

Assets 

Road  and  equipment 

Materials  and  supplies 

Securities  pledged  and  unpledged 

Miscellaneous    investments 

Xew  equipment  in  suspense 

Advances  for  construction 

Cash  on  hand 

Due  from  agents  and  conductors 

Miscellaneous  accounts  receivable 

Other  working  assets 

Temporary   advances 

Other  deferred  debit  items 

Profit  and  loss 


earlier 
Inter- 

1910 
$ 
58.284, 


years 
State 


are  inaccurate  in  many 
Commerce  Commission. 


465 


12,360, 
473 

2,629^ 
2 

3 
130, 

447, 

46, 

144, 

835, 


6181 
299/ 

838 
455 

r„s  i 

760 

774| 

106 

709 

293 


1909. 

$ 

58,343,449 

2,289,624 

2.  .".79, 500 

1.174,550 

6,289 

683,145 


1908. 
$ 
59,432,245 
436,863 
2,290,620 

2,819.500 

320,749 

976,540 


125,743 
369,443 


Total  assets 75 

Liabilities — 

Common    stock 20 

First  preferred  stock 4 

Second  preferred  stock 11 

Mortgage    bonds 35 

Equipment   trust  obligations 

Loans  and  bills  payable 1 

Traffic    balances 

Vouchers  and  wages 

Miscellaneous  accounts  payable 

Interest.  &c,  due 

Interest  accrued,  not  due 

Other  deferred  credit  items 

Replacement  account 

Profit  and  loss 


358,998      65,571,743      66,276,518 


000,000 
986,900 
993,500 
000,000 

155,660 
7,8651 

785, 155  ^ 
5.163J 
2,455 

968,344 

454.616 


20,000,000 

4,986.90(1 

11,993.500 

23.000,000 

2,579,500 

1.155,0001 


20,000,000 

4,986,900 

11,993,500 

23,000,000 

2,819,500 


826.986J      3,422,527 


6.090  I 
568.344J 
454,616 
808 


54.091 


Total  liabilities 75,358,998 

— V.  91.  p.  216.  96. 


65,571,743      66,276,518 


St.  Croix  Paper  Company. 

(Balance  Sheets  of  April  30  1910  and  1909,  Filed  in  Mass.) 

1910.  1909.      I  1910.  1909. 

Assets —  S  S         I     Liabilities —  S  S 

Real  estate  &  niach.3,478,728  3,636,987  |  Capital  stock 1,500,000   1,487,600 

Material,     stock      in  |  Accounts  payable- _  _     102.190       141,840 

process    465,869       598,131 1  Funded  debt.. 2,110.000  2,158,000 

Cash  &  debts  receiv.     487,711       348.730 1  Floating   debt 205,253       321,272 

Investments 83,798        I  Reserve 39,175        39.712 

I  Profit  and  loss 559,488       435.424 

1  

Total 4,516.106  4,583,848|     Total 4.516.106  4,583,848 

—V.  83,  D.  1596. 

Interborough   Rapid  Transit   Co.,   New  York   City. 
(Report  for  Fiscal   Year  ended  June  30   1910.) 
President  Theodore  P.  Shonts,   New  York,  Sept.  1   1910 
wrote  in  substance: 

General  Results. — Gross  operating  revenue  for  the  year  ended  June  30  1910 
shows  an  increase  of  $2,463,254,  or  9.28%,  the  result  of  a  gain  on  the  Sub- 
way Division  of  $1,741,505,  or  14.28% ,  and  on  the  Manhattan  Ry.  Division 
of  $721,749,  or  5.03%.  Operating  expenses  increased  $265,699,  or  2.47%, 
the  result  of  an  increase  on  the  Subway  Division  of  $208,829,  or  4.59";,, 
and  on  the  Manhattan  Ry.  Division  of  $56,871,  or  .92%.  These  increases 
are  largely  the  result  of  increased  wages  during  the  year.  The  percentage 
of  operating  expenses  to  gross  operating  revenue  was  37.99%  ,  as  compared 
with  4X1.52%  last  year,  a  decrease  of  2.53%. 

Net  operating  revenue  was  $17,974,505,  as  compared  with  $15,776,951 
last  year,  an  increase  of  $2,197,554,  or  13.93%,  the  result  of  a  gain  on  the 
Subway  Division  of  $1,532,675,  or  20.05%,  and  on  the  Manhattan  Ry. 
Division  of  $664,879,   or  8.17%. 

The  total  amount  of  taxes  was  $1,750,422,  as  compared  with  $1,799,807 
last  year,  a  decrease  of  $49,385,  or  2.74%,  the  result  of  an  increase  on  the 
Subway  Division  of  $158,684,  or  238.28%.  and  a  decrease  on  the  Man- 
hattan Ry.  Division  of  $208,070,  or  12.01%.  This  increase  in  Subway 
Division  taxes  is  due  to  the  policy  inaugurated  July  1  1909  of  writing  oil 
from  earnings  an  amount  sufficient  to  meet  the  State  tax  upon  the  gross 
earnings  of  the  Subway  Division  and  the  State  tax  on  the  company's  capital 
stock.  These  taxes  were  paid  under  protest  and  are  now  in  litigation.  The 
decrease  In  the  taxes  of  the  Manhattan  Ry.  Division  is  the  result  of  a  de- 
cision of  the  Court  of  Appeals  confirming  the  claim  that  the  company  is 
entitled  to  benefits  of  equalization  In  the  matter  of  special  franchise  taxes. 

Non-operating  income  was  $411,024,  as  against  $1,001,775  last  year,  a 
decrease  of  $590,751,  or  58.97%.  largely  due  to  the  policy  inaugurated 
July  1  1909  of  not  crediting  to  income  account  the  interest  on  advances 
made  for  the  construction  of  the  Belmont  Tunnel. 

Total  income  deductions  increased  $163,864,  or  1.58%,  the  result  ehieiiy 
of  an  increase  on  the  Subwav  Division  of  $151 .  160,  or  3.335 

[The  reduction  of  $163,864  In  the  "income  deductions"  is  largely  due  to 
the  retirement  of  $10,000,000  5%  3-yeat  gold  notes  Sept.  1  1909;  exchange 
of  $1,451,000  of  3-year  6%  gold  notes  due  May  1  1911  for  $1,462,000  of 
45-year  5%  gold  mtge.  bonds  (and  $3,656  In  cash)  during  the  year  ended 
June  30  1910,  and  Issue  of  $10,000,000  45-year  5%  gold  mtge.  Donds  in 
June  1909;  to  the  accrual  of  $200,000  on  the  first  sinking  fund  payment 
due  under  45-year  5%  gold  mtge.,  and  to  a  reduction  of  $133,128  in  the 
Interest   on   unfunded   debt.] 

The  surplus  over  diviuends  of  9%  on  the  capital  stock  was  $2,932,147, 
as  compared  with  $1 ,439,823  last  year,  an  increase  of  $1 .492,324,  or  103. 6  1  ";, 

The  number  of  passengers  carried  was  562,788,395,  as  compared  with 
514,680,342  last  y-ear,  an  increase  of  48,108,053,  or  9.35%,  the  result  of  a 
gain  on  the  Subway  Division  of  30,531,969,  or  12.81";,,  and  on  the  Man- 
hattan Ry.  Division  of  17,576,084,  or  6.36",',.  The  increase  in  the  number 
of  passengers  carried  during  the  year  was  distributed  among  practically  all 
stations  of  both  the  Subway  and  Manhattan  Ry.  divisions. 

Right  l"  Exchange  Xotes  for  Bonds. — The  $21,973,000  of  3-year  6%  gold 
notes  dated  May  1  1908  are  exchangeable  for  45-year  gold  mtge.  5",,  bonds 
on  Nov.  1  1910  at  the  rate  of  $99  in  notes  for  $100  in  bonds;  provided  that 
five  days'  written  notice  of  intention  to  make  such  exchange  shall  have  been 
given  by  the  noteholder  to  the  Guaranty  Trust  Co.  of  N.  V.,  trustee. 

Additions  and  Betterments. — The  amounts  chargeable  to  capital  account 
during  the  year  aggregated  $4,326,330,  viz.,  charueable  to  Manhattan  Hy. 
Co.  construction  account,  $1,295,033,  notably:  Additional  stairways  at 
three  stations,  additional  motor  and  trailer  cars,  employees'  recreation 
buildings,  new  station  at  180th  St.  and  3d  Ave,  installing  .'1,000  k.w.  ro- 
taries  in  sub-stations  Nos.5  and  7,  etc.;  and  Subway  Division,  $3,031,302. 
The  expenditures  on  the  Subway  include  with  others:  Completing  one  addi- 
tional 5.000  k.w.  low-pressure  turbine  and  installing  two  additional  7,500 
k.w.  low-pressure  turbines  and  condensers  with  auxiliary  equipment  at  the 
59th  St.  power  station;  employees'  recreation  buildings,  steel  motor  cars 


inclined  escalator  at  177th  St.  and  Boston  Road,  speed-control  signals, 
installing  3,000  k.w.  rotaries  in  sub-stations  Nos.  13,  14  and  18,  new  car 
storage  yard  at  242d  St.  and  Broadway,  installing  centre  side  doors  and 
door-signaling  devices  on  subway  cars,   &c. 

Improvements  in  Service. — General  expenses  for  the  year  decreased  $1 17,- 
137,  the  result  of  decreases  in  general  office  salaries  and  expenses,  law  ex- 
penses and  miscellaneous. 

There  was  installed  during  the  year  in  subway  cars,  both  local  and  ex- 
press, an  electric  signaling  device,  by  means  of  which  the  closing  of  the 
last  door  automatically  signals  the  motorman,  indicating  that  the  train 
is  ready  to  proceed.  Its  use  has  materially  reduced  the  length  of  station 
stops.  The  introduction  at  96th  St.  of  speed  control  signals,  which  permit 
trains  to  operate  safely  under  closer  headway,  proved  so  successful  that 
their  installation  was  extended  during  the  year  to  include  the  following 
express  stations:  96th  St.,  all  tracks;  72d  St.,  express  tracks;  Grand  Central, 
all  tracks;  14th  St.  and  Brooklyn  Bridge,  express  tracks. 

Centre  side  doors  are  now  being  installed  on  all  cars  operated  in  the  ex- 
press service  in  the  subway. 

The  company  has  arranged  to  extend  over  the  entire  system  the  use  of 
the  automatic 'recording  instrument  which  was  tried  successfully  on  the 
2d  Ave.  line  of  the  Manahttan  Ry.  This  device  provides  a  printed  record 
indicating  at  the  end  of  each  trip  the  degree  of  economy  exercised  in  the 
use  of  electrical  current.  Motormen  operating  in  the  most  economical 
manner  receive  a  substantial  bonus  at  the  end  of  each  month. 

Improvements  and  Additions  in  Course  of  Construction. — New  subway  sta- 
tion at  St.  Nicholas  Ave.  and  190th  St.  [can  probably  be  used  by  Feb.  1 
and  be  fully  completed  by  Mayl  1911]:  additional  elevators  at  181st  St. 
and  St.  Nicholas  Ave.;  terminal  yards  at  242d  St.  and  Broadway.  Of  the 
100  additional  cars  ordered  for  the  Manhattan  Ry.,  80  have  been  received 
and  76  are  in  service,  namely  20  trailer  and  56  motor  cars:  of  the  250  addi- 
tional cars  ordered  for  the  Subway,  1 10  of  the  motor  cars  have  been  received 
and  94  are  in  service.  The  fire-sprinkler  system  in  the  159th  St.  and  8th 
Ave.  Elevated  yard  should  be  completed  by  Feb.  1   1911. 

Authorized  During  the  Year. — Twenty  new  steel  trailer  Hat  cars.  10  each 
for  the  Subway  and  Manhattan  Ry-.;  75  additional  steel  motor  subway  cars 
ordered  to  provide  for  10-car  express  and  6-car  local  trains;  100  additional 
cars  for  the  Manhattan  Ry.  (60  motor  and  40  trailer  cars)  to  provide  for 
increasing  travel:  new  terminal  station  on  Subway  at  181st  St.  and  Boston 
Road  (Zoological  Park);  for  59th  St.  power  house  two  7,500  k.w.  turbine 
units  complete,  and  for  sub-stations  three  3,000  k.w.  rotaries;  for  Manhattan 
Ry.  one  3,000  k.w.  rotary,  with  additional  feeders  to  sub-stations  Nos.  5 
arid  7;  equipping  of  all  Subway  cars  with  electrical  synchronizing  brake 
control  added  to  the  present  pneumatic  brakes  and  the  substitution  of  new 
brake  cylinders;  installation  in  sub-station  No.  7  of  the  Manhattan  Division 
of  one  new  3.000  k.w.  rotary. 

Longer  Trains. — The  work  of  extending  the  station  platforms  of  the 
Subway  Division  to  accommodate  10-car  express  and  6-car  local  trains 
should'be  sufficiently  advanced  to  permit  the  operation  of  6-car  locals  by 
Nov.  1  and  10-car  express  trains  by  Feb.  1  1911.  The  lengthening  of  these 
platforms  will  increase  the  carrying  capacity  of  the  Subway  practically 
23%  at  an  expenditure  of  approximately  $1,500,000.  The  cost  of  the 
work  will  be  paid  for  by  the  city  as  an  extra  under  contracts  Nos.  1  and  2, 
and  will  be  amortized  in  the  same  manner  as  the  cost  of  the  original  Subway. 

Injuries  and  Damages. — Claims,  suits  and  judgments  in  1910,  $214,198, 
decrease  $7,889:  legal  expenses  in  1910,  $107,411,  increase,  $1,994.  With 
an  increase  of  48,108,053  in  the  number  of  passengers  carried,  the  aggregate 
of  verdicts  rendered  against  the  company  during  the  year  was  $27,372. 
Only  $19,998  in  judgments  are  pending  on  appeal. 

Legislation . — With  the  approval  of  Mayor  Gaynor  and  the  Public  Service 
Commission,  the  last  winter's  Legislature  passed  a  bill  intended  to  pave 
the  way  for  the  general  third  tracking  and  extensions  of  the  Manhattan 
Ry.  system  by  avoiding  legal  delays  in  condemnation  proceedings  and  facili- 
tating irr mediate  construction  of  the  same  when  completely  authorized, 
in  accordance  with  our  plan.  Similar  efforts  resulted  in  the  enactment  of  a 
measure  allowing  a  transfer,  subject  to  permission  of  the  Commission  and 
the  Mayor,  of  the  Belmont  Tunnel  property  to  another  railroad  corporation 
Governor  Hughes  signed  both  bills. 

Taxes. — The  Federal  Excise  Tax  amounted  to  about  $60,796  for  the 
calendar  year  1909  and  has  been  paid  under  protest.  An  equitable  action 
brought  by  one  of  our  stockholders  to  enjoin  payment  of  this  tax  raises  the 
general  Constitutional  questions  and  also  presents  the  peculiar  conditions 
under  which  the  company  operates  the  municipally-owned  Subway,  includ- 
ing its  exemption  from  taxation.  The  action  will  be  heard  by  the  United 
States  Supreme  Court  sometime  in  the  fall. 

The  proceeding  against  the  State  Comptroller  to  review  his  action  in 
assessing  this  company  for  the  State  franchise  tax  measured  by  a  percentage 
upon  Subway  earnings  and  upon  dividends  paid  in  excess  of  4%  was  argued 
before  the  Appellate  Division  in  March  1910,  and  the  assessment  for  excess 
dividend  taxes  was  annulled.  This  would  mean  the  credit  to  the  company 
of  taxes  already  paid  to  the  amount  of  $186,375  and  a  saving  in  future 
taxes  of  $52,500  a  year.  The  State  has  appealed  to  the  Court  of  Appeals, 
and  it  is  probable  that  an  even  greater  reduction  will  be  obtained. 

The  long  litigation  over  the  special  franchise  taxes  of  the  Manhattan  Ry. 
Co.  is  about  concluded,  the  tax  for  the  year  1909  being  reduced  by  $139,917; 
it  is  confidently  expected  that  the  large  assessments  made  by  the  State  Tax 
Commission  will  be  further  reduced  upon  appeal. 

Practically  all  of  the  litigation  over  the  special  franchise  assessments 
upon  subsidiary  and  affiliated  companies  has  been  concluded  and  substan- 
tial reductions  have  been  secured. 

Subway  arid  Elevated  Extensions. — The  company  now  has  a  proposal  be- 
fore the  Public  Service  Commission  for  the  independent  construction  of  the 
Elevated  improvements,  and  before  the  Mayor  and  the  Public  Service  Com- 
mission its  suggestions  for  new  Subway  construction,  as  follows: 

(A)  Elevated  Improvements. 

(1)  Second  Ave.  Line:  Completion  of  third  track  from  City  Hall  to  129th 
St.;  (2)  Extension  from  2d  Ave.  line  across  Queensboro  Bridge  to  Queens- 
boro  Bridge  Plaza,  with  free  transfers,  upon  payment  of  a  single  5-cent  fare, 
to  all  parts  of  the  elevated  system;  (3)  Third  Ave.  Line:  Completion  of  third 
track,  Pearl  and  Chambers  Sts.  to  about  147th  St.,  with  privilege  of  there- 
after extendng  the  third  track  to  Bronx  Park;  and  the  construction  of  a 
two-track  connection  from  about  143d  St.  through  Willis  and  Bergen  aves. 
to  the  Subway  at  or  about  Brook  Ave.,  so  as  to  divert  the  West  Farms  trains 
to  the  2d  or  3d  Ave.  lines  and  relieve  the  pressure  upon  the  Subway;  (4)  Ex- 
tension of  the  3d  Ave.  line  from  Pelham  Ave.  through  Webster  Ave.,  Gun 
Hill  Road  and  White  Plains  Road  to  Becker  Ave.,  with  the  privilege  of 
thereafter  building  a  third  track  from  Pelham  Ave.  to  Becker  Ave.;  (5) 
Ninth  Ave.  Line:  Completion  of  third  track  from  Rector  St.  to  155th  St.: 
(6)  Jerome  Ave.  extension:  Construction  of  a  two  and  three-track  elevated 
road  from  about  149th  St.  and  8th  Ave.  to  about  162d  St.  and  River  Ave., 
thence  up  River  and  Jerome  avenues  to  about  194th  St.,  with  the  privilege 
of  thereafter  constructing  a  third  track  between  162d  and  194th  streets. 

The  advantages  of  this  construction  are:  (a)  The  third-tracking  can  be 
completed  in  about  two  years,  thus  bringing  considerable  rapid  transit  relief 
to  the  city  within  three  years'  less  time  than  can  be  obtained  by  Subway 
construction:  (b)  the  pressure  upon  the  3d  Ave.  line,  the  travel  on  which 
is  now  more  congested  than  upon  any  of  the  rapid  transit  lines  in  the  city  , 
vi  ill  be  relieved;  (c)  if  the  third  track  is  completed  upon  the  2d  and  3d  Ave. 
lines,  it  will  be  possible  to  divert  a  large  number  of  trains  now  using  the 
West  Farms  Division  of  the  Subway  to  the  2d  and  3d  Ave.  lines,  affording 
better  service  to  the  Bronx  and  enabling  the  company  to  materially  in- 
crease its  train  movement  on  the  upper  Broadway  Division  of  the  Subway, 
as  well  as  relieve  the  congested  conditions  along  Lenox  Ave. 

The  operation  of  the  Belmont  Tunnel  as  a  part  of  the  existing  Subway, 
with  free  transfers,  upon  payment  of  a  single  cent  fare,  between  Long 
Island  City  and  all  parts  of  Greater  New  York  reached  by  the  existing 
Subway  lines. 

(B)  Suggestions  for  Xew  Subway  Construction. 

West  Side  Lower  Manhattan  and  Brooklyn  Extension:  From  Times 
Square  through  7lh  Ave.,  as  extended,  West  Broadway  and  Greenwich  St. 
to  Liberty  St.  as  a  four-track  road,  and  from  Liberty  St.  to  the  Battery 
as  a  two-track  road,  with  a  branch  connecting  with  this  extension  from  the 
intersection  of  Greenwich  and  Liberty  streets,  under  Liberty  St.  and  East 
River  to  Pineapple  St.  in  Brooklyn  arid  under  Pineapi  le  and  I  ulton  mi 
to  a  connection  with  the  Boroklyn  extension  of  the  existing  Subway  at 
Borough  Hall  as  a  two-track  road,  and  a  further  extension  of  the  existing 
Subway  from  Atlantic  Ave.  through  Flatbush  Ave.  and  Eastern  Parkway 
to  Nostrand  Ave.  as  a  four  tracl    road. 

East    Side    Upper   Manhattan   and    Bronx    Extension:      From  about   35th 
St.  through  Park  Ave.  and  private  property  at  or  about  40th  St.  10  I  exl) 
ion  Ave,  thence  up  Lexington   Ave.  across  the  Harlem  River  to  a  point 
south  of  1 49th  St.  as  a  foui    I  dividing,  with  a   two  track 

connection   to  the   West   Farms   branch   of   the  existing  Subway,   and   two 
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tracks  up  Mott  Ave.  through  153d  St.  and  up  River  and  Jerome  avenues  to 
194th  St..  with  the  privilege  of  constructing  three  tracks  between  I62d  St 
and  194th  St.:  the  extension  through  River  and  Jerome  avenues  to  be  built 
as  an  elevated  structure. 

There  mav  also  be  considered  an  elevated  extension  from  Pelham  Ave., 
northerlv  up  Webster  Ave.  to  Gun  Hill  Road,  easterly  from  Gun  Hill  Road 
to  While  Plains  Road,  northerlv  from  White  Plains  Road  to  Becker  Ave.: 
with  the  privilege  of  buildiner  a  third  track  from  Pelham  Ave.  to  Becker  Ave. 

All  of  the  foregoing  lines  are  designed  to  be  built  with  city  money, 
vour  company  agreeing  to  equip  and  operate  them  as  a  part  of  the  existing 
Subway  system,  with  free  connections  between  all  new  extensions  and  the 
present  Subway  for  a  single  5-cent  fare.  The  city  to  take  ail  net  profits 
for  the  first  live  years  from  the  commencement  of  operations  on  any  portion 
of  the  new  subway  extensions.  The  net  profits  after  live  years  to  be  equally 
divided  between  the  city  and  the  Interborough  company.  The  net  prolits 
to  be  determined  after  deducting  from  the  gross  revenue:  (a)  Maintenance 
of  equipment:  (b)  maintenance  of  way  and  structure:  (oi  cist  of  conducting 
transportation:  (d)  general  and  administration  expenses,  lei  taxes,  if  any: 
(f)  the  actual  annual  charges  of  t lie  company  for  carrying  the  cost  of  equip- 
ment and  providing  a  partial  sinking  fund  of  ?4  of  1  %  per  annum  to  meet 
obso.  ig)  interest  on  bonds  issued  by  the  city  to  defray  cost  of  con- 

struction, plus  1",,  per  annum  for  a  sinking  fund.  Any  annual  deficit  of 
interest  on  city  bonds  to  be  paid  by  the  city,  and  all  interest  so  paid,  to- 
gether with  a  sinking  fund  of  1%  per  annum  from  the  commencement  of 
operation,  to  be  a  preferred  and  cumulative  charge  against  the  net  earnings 
of  the  road,  and  to  he  naid  in  f 'ill  before  anv  division  of  the  prints  is  made. 

The  terms  of  the  lease  to  be  at  least  co-terminous  with  the  unexpired 
portion  of  the  term  of  the  Subway  built  under  contract  No.  1,  but  thecity 
to  have  the  right  at  auy  time  after  10  years  to  take  back  the  extensions  upon 
the  reimbursement  to  the  company  of  the  cost  of  equipment,  plus  15%. 
Therefore  by  the  construction  of  a  short  cross  route  in  the  neighborhood  of 
40th  St..  the  subways  which  the  city  would  have  within  its  power  to  take 
back  would  constitute,  in  connection  with  the  new  Brooklyn  extension,  a 
north  and  south  line  In  Manhattan  and  the  Bronx,  duplicating  the  north 
and  south  line  now  operated  by  the  Interborough  Rapid  Transit  Co. 

These  logical  extensions  of  the  existing  Subway  will  not  only  double  Its 
present  carrying  capacity,  but  will  enable  passengers  to  travel  directly  to 
and  from  all  important  centres  without  transferring.  The  Pennsylvania 
RR.  Terminal  can  be  connected  with  the  West  Side  Subway  at  42d  St.  in 
18  months:  the  Bronx  extensions  can  be  completed  In  about  the  same  time, 
while  the  Brookly.i  extensions  can  be  placed  In  operation  in  15  months, 
and  the  Belmont  tunnel  in  3  months. 

As  to  the  use  of  city  money  versus  private  capital,  there  can  be  no  differ- 
ence of  opinion.  Inasmuch  as  the  city  receives  all  of  the  profits  for  the  first 
five  years  and  shares  in  the  profits  equally  with  the  company  thereafter, 
the  saving  of  over  SI, 000, 000  per  annum  in  interest  charges  alone  by  the 
use  of  city  money  Illustrates  as  nothing  else  can  that  the  use  of  private 
capital  would  be  an  economic  waste  in  which  the  city  and  the  fare  payers 
would  be  equal  losers  with  your  company.  Similarly,  the  establishment  of 
a  universal  5-cent  Subway  fare,  as  against  a  10-cent  fare  between  two  inde- 
pendent lines.  Is  equally  conclusive  proof  of  the  wisdom  of  extending  the 
present  system. 

ST  A  TE.\fEXT   OF  EARNINGS,  ETC.,  FOR  FISCAL    YEARS  ENDED 
JUNE  30  1906  TO  1910  INCLUSIVE. 

Note. — The  results  for  1910  are  stated  below  In  conformity  with  the  rules 
of  the  "uniform  system"  of  accounting  effective  July  1  1909:  those  for  1909 
are  so  stated  as  nearly  as  possible;  while  those  for  1908,  1907  and  1906 
according  to  the  methods  then  prevailing. 

1910.  1909.  1908.  1907.  1906. 

Year  end.  June  SO.       $  §  S  §  S 

Earns,  from   oper.    .. --    24,059.299  22.303,802  19,695,594 

Gross  oper.  rev.  __28, 987, 648  26,524,394 .    

Operating    expens. 11,013,143  10,747,443  10,722,694      9,593,331     8,400,824 


Net   earnings.,    13,336,605  12,770,471  11,294,770 

Netoper.rev.__17, 974, 505  15,776,951    

Taxes    1,750,422     1,799,807     1.586.466     1,377,965     1.390,560 


Net  earns. less  taxes 11,750,139   11,392,506  9,904,210 

Incomefrom  op. 16, 224, 083  13,977,144   

Other   Income 1.220,170        815,833        715.503 

Non-oper.  income.       411,024     1,001,775   


Gross  lncome___16, 635, 107  14,978,919  12,970,309  12,208,339  10.619,713 
Total  Inc.  deduc. 10,552,960  10,389,096     9,269,650     8,491,895     7,450,823 


Dl 


Net  corporate  inc  6,082,147     4,589,823     3,700,659     3,716,444  3,168,890 

vldends (9)3,150,000  (9)3150000  (9)3150000  (9)3150000  2,887,500 

Surplus 2,932,147     1,439,823          550,659          566,444  281,390 

P.c.  exp.  to  earns.       37.99%         40.52%        44.57%        42.89%  42.65% 

Passengers  carried    562788395   514680342  483285640  449287884  395716386 


STATEMENT 


OF      OPERATIONS    BY    DIVISIONS    FOR      YEARS 
ENDED    JUNE    30    1910  AND  1909. 


Ry.  Div. 
Operating  Revenue —  S 

Transportation    14,723,224 

Other  street  ry.  oper.  rev 331,919 


—1909-10. 

Manhattan      Subway      Manhattan 


Division.  Ry.  Div 

s  s 

13,443,805  13,847.579 

488,701  485,814 


1908-09. 

Subway 
Division 


11.917,313 

273,687 


Gross  operating  revenue.  .15,055.142   13.932,506   14,333,393   12,191.000 


Operating  Expenses- 
Maintenance  of  way,  &c 849,626 

Maintenance  of  equipment. .  881,566 

Traffic. 3,079 

Transportation  expenses 3,887,832 


General  expenses. 


634,590 


664,444 

792.221 

1,130 

2.849.473 

449,182 


839,306 
841,665 

3,778,8  12 
740,010 


603,335 
783,147 


2,700,239 
460,899 


Total  operating  expenses..   6,256,693     4,756,450     6,199,823     4,547,620 
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Net  operating  revenue 8,798,449 

Taxes   1,525,142 


Income  from  operation. 
Non-operating  Income 


7,273,307 

2->,f,:;-, 

Gross  Income. .                  ...  7,298,942 

Int.  and  s.  f .  on  city  bonds.  _         

Int.     on    3-year    5%     notes 

called  Sept.  1  1909 

Int.  on  3-year  6%  gold  notes        

Int.  on  5%  45-yr.  gold  M.bds _ 

Sinking  fund  Inter.  Rap.  Tr. 

5%  45-year  bonds 

Int.  on  Manhattan  Ry.  con- 
solidated M.  4%  bonds...  1,591,080 

Interest  on   N.   Y.   EI.   RR. 

5%  debenture  bonds 50,000 

Man.  Ry.  rental  (organlz'n).  10,000 

7%  guar,  dividend  on  Man- 
hattan Ry.  stock 4,200,000 

Amort,  of  debt  disc.  &  exp.  _ 

Int.  on  unfunded  debt 97 

Other  rent  deductions 6,577 


9.176,056 
225.280 

8,950,776 
385,389 

9.336,165 
2,181,204 

83.333 

1,388,980 
593,308 

200.000 


8,133,570 
1,733,211 

6,400,359 
24,529 

6.424.888 


7,643.380 
66,595 

7,576,785 
977,246 

8,554,031 
2,171,023 

500,000 

1,469,240 

30,042 


12,930 
232,908 

2,543 


1,580,443 

50,000 

m, iino 

1.2110.000 
^905 


12,213 
361,228 


j-    Total  Income  deductions..    5,857,754     4,695,206      5,845,350     4,543,746 


Net  corporate  Income 1.441,188     4,640,959 

Dlvs.  on  I.  R.  T.  stock  (9%)         3,150,000 


579,538      4,010,285 
3,150,000 


1,441,188      1,490.959 


579,538 


860,285 


Bf  Surplus 

P.c.  expenses  to  earnings — 

Excluding  taxes 41.56%  34.14%  43.25%  37.30% 

Including  taxes 51.69%         35.75%  55.34%         37.85% 

Passengers  carried 293,826,280  268962.115  276250,196  238430,146 

Dally  aver.  pass,  carried 805,004  736,882  756,850  653,233 

Note. — Decrease  in  non-operating  income  Is  largely  due  to  the  policy 
Inaugurated  July  1  1909  of  not  crediting  to  Income  the  interest  on  the  ad- 
vances made  for  construction  of  Belmont  tunnel. 


Assets— 

Fixed  capital 41 

Investments 20 

Secur.depos. under 

Man.  Ry.  lease.    . 
Adv.  tosub-cos_.*ll 
Materials  &  supp.   1 
Prepaid  Insurance. \ 
Rents  paid  In  adv./ 

Cash 

Notes  receivable.. 
Accts.  receivable. .  2 
Equip,  fund  depos. 

Guaranty  Tr.  Co  1 
Deposited  to  meet 

coupons,   &c 

Div. July  l.Man.Ry  1 
D  v.July  l.Int.R.T 
Int.  &  dlvs.  rec'ble 
Items  await'g  dis. 
Voluntary  relief  fd. 
Taxes  paid  under 

protest  

Deposit  to  retire 

notes  due  Sep. 09    _ 
Disc.  &  exp.  amort. 

fund _ 

Unamortized  debt 

disc.  &  expense.   1 


1910. 

S 
,418,610 
,355,916 


304,678 
628,274 
157.683 

278,713 

6,000 

857,531 

475,563 


1909. 

S 

38,914,234 

19,605,256 

2,411,549 
11,172,035 

1,295,194 
173,544 
\  11,985 
433,940 
106,000 

1,229,625 


25,810 
.050,000 

7s7,r 

86,593 

9,495 

58,843 

726,096 


5SS.321I 


30,117 
1,050,000 
787,500 
63,358 
65.306 
33,431 

484,729 

10,350,000 

12,682 

1,469,701 


Total  assets 83,815.634  89.600,186 


Liabilities — 
Stock 35 

3-yr.     5%     notes, 

dated  Men.,  1907  . 
3-year   6%    notes, 

dated  May  1908.21 
45-yr.  M.  5%  bds.13 
Manhat.  lease  acct. 
Acer.  amor,  of  cap. 

Associated  cos 

Wages 

Other  accts.  pay'le  1 
Int.  &  rentals  accr.   1 
Coupons   not   pre- 
sented, &c 

Dlv.July  l.Man.Ry   1 
Div.July  l.Int.R.T 

Taxes  accrued 11 

Taxes  in  litigation  J 
Adv.  inc.  receipts, 

unearned  propor   . 
Unamortized    pre- 
mium on  debt.. 
Sinking  fund  res've 
Profit  &  loss — surp  5 


1910.  1909. 

§  $ 

,000,000  35,000,000 

10.000,000 

973,000  23,424,000 
052,000  11,590,000 


377,323 

181,846 

893,3891 

263,8321- 

067.608J 

,672,624 

25,810 
,050,000 
787,500 
,342,611 


377,323 


1,652,665 

1,654,571 

30,117 

1,050,000 

787,500 

1287,530 

1701,041 

1,993 


50,000  50,000 

200,000      

878,091     2,993,445 


Total  liabilities. 83,815,634  89,600,186 


*  "Advances  to  associated  companies"  included  notes  receivable,  $6,736,829,  and 
operating  accounts,  S4, 567 ,849. — V.  91,  p.  271. 

Kansas   City  Railway  &  Light  Co. 
(Report  for  Fiscal   Year  ending  June  30  1910.) 

STATISTICAL   STATEMENT  FOR  FOUR    YEARS 
(INCL  UDING  S  UBSIDIARIES) . 

1909-10.  1908-09.  1907-08.  1906-07. 

Gross  earns.,  all  sources_$7,178,441  §6,629,195  §6,175,797  $5,721,098 

Per  cent  of  increase 8.29%  7.34%  7.95%  11.51% 

Net  earnings,  all  sources.   3,025,191  2,862.407  2,923,704  2,805,403 

Per  cent  of  Increase 5.69%  a.2.09%  4  22%  9.70% 

Operating  expenses, 57  86%  56.82%  52.66%  50.96% 

Revenue  passengers 111,171,548  104,950,526  100,858,027  94,996,998 

Transfer  passengers 47,280,535  45,356,172  43.485,312  41,074,800 

Gross  earns,  per  car  mile.        24.20c.  22.18c.  21.92c.  21.36c. 

Net  earnings  per  car  mile.           9.82c.  9.43c.  10  22c.  10.12c. 

Miles  of  road ..       130.432  129.832  127.655  124.998 

Miles  of  track 249,709  249.709  244.466  239.038 

Equip.  16  c.-p.  Inc.  lamps       854.296  706,884  583,271  546,790 

*  These  statistics,  except  as  to  track  mileage,  do  not  include  the  Kansas 
City  &  Westport  Belt  Ry.  (about  17  miles  of  track). i  x  Decrease,  _,; 

CONSOLIDATED  INCOME  ACCOUNT. 


1909-10. 

Gross  earnings S7 ,  161 ,042 

Operating  expenses  4,153,250 

Net  earnings §3.007,792 

Other  income  (net)         17,399 


Gross  income $3,025,191  S2, 862, 407 

Deductions — 

Taxes $477,109 

Int. on  bond.  debt.    1,356,588 

Bond  disc.  &  com- 
mission (propor- 
tion written  off)       170,734        143,630 


1908-09. 
$6,627,977  !  Interest  on  floating 

3.766,788;      debt   (net) 

]  Res.   for   doubtful 

$2,861,189  I      accts.  receivable 
1,218  ]  Sundries,  repairing 
flood  d  image.&c 
Bond  sinking  fund 
provi-ion  (Corri- 

gan  Issue) 

Pf.  sik.  dlvs. (5%). 


1909-10. 
§77,230 
20,693 


$462,745 
1,378,657 


608 


55,000 
470,375 


1908-09. 
§45.201 
17,408 
3,139 


55,000 
470,375 


Total $2,628,337 

Net  income $396,854 


§2,576,155 
§286,252 
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Assets — 

Cost  of  properties. 

Depos.  for  redemp- 
tion of  matured 
bonds 

Materials  &  supp. 

Misc.  investments. 

Accts.  receivable. . 

Bills  receivable 

Cash  in  banks 

Cash  for  coupons. 

Disc.  &  exps.(net) 

Miscellaneous 


1910. 

1909. 

$ 

$ 

49,780,847 

49,643,069 

190,100 

263,707 

220,294 

73,514 

162,505 

a212.410 

a341,102 

33,250 

43.418 

581,470 

539.155 

66,500 

455,910 

&540.577 

14,675 

47,816 

31,410 

1910. 

$ 
.407,500 
,543,080 

72.350 
.-..•7,0(1(1 


Liabilities — 

Preferred  stock 9 

Common  stock 9 

Stock  of  sub.  cos.. 
Bonds  and  notes.. 28 
Met.     bonds     ma- 
tured    but     not 

presented 190.100 

Bills  &  accts.  pay.       822.857 

Accrued  taxes 294.143 

Accrued  interest. .  218,012 
Int.  on  coups,  due  66,500 
Pref.  div.  June  1..  117,593 
Sink.  <fc  res've  fds.   1,657,868 

Miscellaneous 409,461 

Surplus C463.727 


1909 

$ 

9,522,100 

9,635,580 

74,850 

27,019,000 


1,632,511 
268,610 
208,417 
455,910 
119.026 

1,519.813 
327,114 
668,606 


Total 51,790,191  51.451,537       Total 51,790,191  51,451,537 

a  Accounts  receivable  are  stated  after  deducting  $72,399  reserved  for  bad  and 
doubtful  accounts  in  1910  and  §40,603  in  1909. 

b  Bond  discount  and  expenses,  less  discounts  on  capital  stock  purchased. 

c  After  deducting  §900,000  appropriations  for  depreciation,  accruing  renewals 
and  other  special  expenditures. — V.  91,  p.  589. 

American  Linseed  Co.,  New  York. 
(Report  for  Fiscal  Year  ending  July  31  1910.) 

At  the  annual  meeting  held  on  Tuesday,  Sept.  13,  Presi- 
dent and  Treasurer  John  A.  McGean  said  in  part: 

In  accordance  with  its  usual  practice,  the  company  has  maintained  the 
physical  conditions  of  ils  plains  in  good  working  order,  ihe  expenditures 
having  been  charged  to  operating  account.  These  expenditures  include 
an  amount  which  has  been  set  aside  to  pay  for  material  alterations  and  re- 
pairs now  in  contemplation  for  one  of  its  plants. 

The  past  year  has  been  without  precedent  in  the  history  of  the  company 
as  to  the  price  of  flaxseed  and  linseed  oil.  At  the  beginning  of  the  year 
the  indications  were  for  a  flax  crop  in  this  country  fully  sufficient  for  all 
oil  and  other  requirements,  but  the  flax  plant  became  infected  with  diseasts 
peculiar  to  it,  resulting  in  a  crop  which  was  the  smallest  in  many  years  and 
less  than  required  for  the  need's  of  the  country.  Inasmuch  as  there  were 
at  the  beginning  of  the  year  no  surplus  stocks  of  seed  and  oil,  purchases  had 
to  be  made  by  your  company  in  every  important  flax-producins:  country  of 
the  world,  and  as  foreign  crops  also  were  less  than  norn  al,  with  no  surplus 
remaining  from  previous  years,  the  competition  for  seed  from  all  sources 
resulted  in  the  highest  prices  known  since  the  United  Siaies  became  a 
flax-growing  country.  Ihe  low  price  for  home-grown  seed  was  in  August 
1909,  when  the  December  option  sold  at  $1  29  J_.  and  the  high  price  was  in 
July  1910,  when  the  July  option  sold  at  ?2  80  per  bushel.  The  low  and  high 
prices  for  oil  were  40c.  and  8£c.  1  er  gallon  respectively.  The  high  prices 
seriously  affected  the  paint  and  linoleum  trades,  which  are  the  principal 
users  01  linseed  oil.  and  In  consequence  consumption  was  reduced,  and  this 
became  marked  in  May  and  continued  until  the  close  of  the  fiscal  year. 

As  to  the  outlook  for  the  coming  year,  the  flax-growing  Mates  of  this 
country  were  afficted  with  drought  during  Ihe  planting  season,  and  indi- 
cations now  are  for  a  crop  which  may  prove  to  be  smaller  than  that  of  the 
past  year,  nor  are  the  conditions  in  foreign  countries  at  the  present  writing 
favorable  for  large  crops.  Flaxseed  and  oil  are  now  commandiue  the  high- 
est prices  ever  known  at  this  season  of  the  year,  seed  selling  in  Duluth  on 
Sept.  10  at  $2  88,  as  against  a  normal  average  of  the  past  five  years  at  this 
season  of  SI  30;  while  linseed  oil  in  New  York  on  the  same  date  was  generally 
quoted  at  98c.  per  gallonWas  against  a  normal  average  for  the  past  five  years 
of  45c.  It  would  seem  that  for  the  next  year  at  least  prices  of  the  products 
i.ito  which  linseed  oil  enters  must  hold  on  a  materially  higher  level  than  In 
the  past. 
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\\  hether  this  will  affect  consumption  materially  or  not  cannot  of  course 
yet  be  determined.  Your  company,  however,  has  the  larger  problems  in- 
VOlved  in  these  new  conditions  constantly  under  consideration.  As  one 
of  the  incidents  of  pollcj  to  meet  changing  conditions,  your  company,  with 
the  assistance  of  other  linseed- >il  manufacturers,  has  instituted  an  educa- 
tional movement  among  the  farmers  of  one  of  the  Northwestern  States, 
under  the  general  auspices  of  the  State  Agricultural  College,  to  bring  about 
a  more  Intelligent  cultivation  of  llaxseed.  and  thus  result  in  larger  and  more 
stable  crops.  This  movement  your  company  trusts  to  extend  to  other 
Has  mowing  States  under  similar  auspices. 


3  l  . 


RESULTS  FOR  FISCAL    YEAH  ENDING  JUL? 

1909-10. 

Fronts  after  paying  all  operating  expenses $720,952 

Deduct — Interest  on  borrowed  money 

Depreciation  charged  off 

\ et  profit  for  year $720,952 


1908-09. 
81, 26-1, 185 
$186,109 
98,475 

$979,601 


BALANCE  SHEET  JULY  31. 


,  l ssets — 
Plants,  equip. 

&  inventory 31 
Investments.  - 
Accts.   receiv. 
.Votes  receiv    . 
Cash  and  cash 

items 1 

Com.stk.in  treas 
Pref.stk.in  treas 
Unearned  ins. 
Pro.  Ex.memb 
B.  of  Tr.  mem. 


1910. 

$ 

,808,029 

445.320 

698,984 

76.371 

.470.616 

27,970 

26,352 

^7.<n>:t 

486 

5.203 


1909. 

$ 

31,845,572 

445.319 

833.484 

75,353 

638,968 

27,970 

26.352 

23.595 

486 

5,203 


TotaK    34,646.335   33.922,302 

—  V.   90.   p.   851. 


1910. 
Liabilities —  $ 

Common  stockl6.750.000 
Pref.  stock. .16,750,000 
Bonds  payable  315,000 
Current  accts.  19,670 
Surplus 811,659 


1909. 

$ 

,750,000 

,750,000 

315,000 

16,595 

90,707 


Total 34,046,335   33. 921'. 302 


The  Canada  Iron  Corporation,  Ltd.,  Montreal. 
(Report  for  Fiscal  Year  ending  May  31   1910.) 


Drummond,  Montreal,  Sept.  1   1910,  wrote  in 


Pies.  T.  J. 
substance: 

The  original  extensive  plans  determined  upon  when  the  corporation 
was  organized  (V.  88.  p.  1131),  embodying  additions  to  and  betterments  of 
the  existing  plants,  and  the  construction  of  entirely  new  works,  will  all  be 
satisfactorily  completed  within   the  next  few  weeks. 

Disastrous  tires  occurred  at  two  of  your  plants  during  the  year,  viz.; 
Alontreal  and  Three  Rivers;  the  former  was  not  re-built,  while  the  latter 
has  been  reconstructed  in  a  manner  less  liable  to  be  destroyed  by  (ire,  as 
well  as  on  a  larger  scale  so  as  to  incorporate  the  operations  formerly  con- 
ducted at  Montreal. 

Notwithstanding  the  foregoing,  and  the  fact  that  a  limited  number  of 
units  only  were  efficacious,  the  fixed  charges,  including  interest  on  bonds 
paid  and  accrued  to  May  31  1910.  have  been  cared  for  during  the  full  period 
of  construction,  leaving  a  surplus  of  undivided  profits  carried  forward  of 
$149,427.  This  is  gratifying  in  face  of  the  unavoidable  interruption  to 
operations  that  occurs  during  the  period  of  construction. 

A  larger  volume  of  business  was  secured  by  the  sales  department  than  in 
the  preceding  year. 

With  construction  work  completed  and  all  your  properties  adding  their 
quota  to  the  earning  power  of  the  corporation,  returns  on  the  capital  securi- 
ties will  then  commence  to  accrue  as  estimated. 

PROFIT  AND  LOSS  ACCOUNT  FOR   YEAR  TO  MAY   31    1910. 

Earnings  for  year  (mines  not  yet  in  operation) $265,837 

Less  bond,  current  interest  and  administration  charges  for  year..   246,843 


Net  earnings  for  year    $18,994 

Less  applied  on  reduction  of  bond  discount  and  expense,  $6,805, 

and  merger  expense.  $9.506 .    _    16,311 


Carried  forward $2,683 

Adit  balance  at  credit  profit  and  loss  account  to  May  31  1909 140,743 


Total  undivided  profits $149,427 

[The  foregoing  "earnings  for  year,  $265,837,"  contrast  with 
152,390  for  the  period  ending  May  31   1910.— Ed.] 

HALAXCE   SHEET    MAY   31    1910. 


Liabilities  ($13,439.3  19) 
Preferred  stock.  _.     .  ._    -$2,909,000 

Common  stock 4,832,300 

Bond    issue ...   2,920,000 

Accounts  &  bills  payable.    2.533.490 

Bond  interest  accrued 73.000 

Contingent    reserves 22,132 

Profit  and  loss 149,427 

i  Indirect    Liabilities   on 
bills  receivable,  $158,47.">i . 


Assets   ($13,439,349)  — 
Plant,  &c,  including  works 

under   construction $2,939,613 

Mining  prop's  (notoper.).  5,175,219 
Investments  Unci.  L.  I.  & 

M.  Co.  stock) 955,232 

Cash  in  bank 102,833 

Accounts    receivable 1,458,718 

Material  &  supplies,  &c  1,501,608 

Insur.,  taxes,  &c,  unexp  16,904 

Deferred  charges ....  248.221 

Good  will 1 ,04 1 ,000 

— V.  90,  p.  1427. 

La  Belle  Iron  Works,  Wheeling,  W.  Va.,  Steubenville,  O. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

President  Isaac  M.  Scott  says  in  substance: 

Ore  Properties. — Your  Miller  mine  was  in  operation  the  gzeater  part  of 
the  year,  producing  the  major  portion  (304,128  tons)  of  the  ore  required 
in  running  your  furnaces.  This  property  continues  to  develop  in  a  satis- 
factory manner,  both  as  to  character  of  ore  and  cost  of  production.  From 
the  Waeootah  property  there  was  mined  only  enough  ore  (73,227  tons)  to 
cover  the  part  of  the  season's  requirements  which  the  Miller  mine  could  not 
supply.  The  La  Belle  mine's  output  (18,740  tons)  was  somewhat  (63,461 
tons)  less  than  the  year  before,  due  to  local  conditions;  this  deposit  is  of  air 
uncertain  nature.  The  total  production  of  ore  was  390,101  tons,  contrast- 
ing with  259,412   tons  in   1908-09. 

Coke  Properties. — The  output  of  coke  by  your  Fayette  County  property 
was  09,949  tons,  all  of  which  was  used  in  your  furnaces,  as  compared  with 
23,097  tons  for  1908-09. 

Coal. — Owing  to  labor  disturbances,  the  output  of  your  Steuben \  ilk- 
mine  was  not  as  great  as  for  the  previous  year,  but  with  the  satisfactory 
adjustment  of  the  trouble  referred  to  the  mine  was  put  on  a  better  producing 
basis  than  ever  before.  The  recent  installation  of  additional  equipment 
promises  to  improve  the  quality  of  coal,  permitting  of  its  wider  use  in  the 
making  of  gas  for  the  open -hearth  department. 

Output  of  Manufacturing  Plants. — The  tonnage  produced  was  as  follows: 
1910.         1909.     I  1910.         1909. 

Pig  iron 209,401    130,898    Sheets .    41,468      30.598 

Slabs  and  billets    .    .347,978   201.686   Tubular   goods 70,782      51.532 

Plates  and  skelp        .271,783    165, 625 1  Nails,    kegs..  194.082    187.722 

Pau-Roll. — The  average  number  of  employees  during  the  year  was  ap- 
proximately 3,000.  the  pay-roll  aggregating  $3,095,507. 

Shipments. — The  value  of  shipments  was  $13,719,912.  as  against  $10,- 
278,456  for  the  previous  year. 

Improvements. — The  amount  expended  for  impravements  and  extraordi- 
nary repairs  largely  exceeded  that  of  any  like  period  in  the  past,  the  prin- 
cipal changes  being  as  follows:  (1)  Remodeling  and  practically  rebuilding 
Nos.  4  and  5  skelp  mills;  (2)  remodeling  existing  and  adding  additional  fur- 
naces in  plate  mill  department;  (3)  installing  a  slag  granulating  system  in 
blast  furnace  department;  (4)  thoroughly  overhauling  the  blooming  mill 
engine,  shears  and  conveyor  tables. 

Aside  from  $133,040  charged  to  the  depreciation  fund,  the  expense  of 
this  work  has  gone  against  costs  and  so  been  absorbed  in  the  year's  business. 
The  maintenance  and  repair  expenditures  aggregated  approximately  $743,- 
000.  as  comnared  with  $517,000  for  the  year  before.  With  the  changes 
made,  the  property  has  been  strengthened  without  increase  of  plant  account. 


Oil  Property. — During  the  year  your  Brooke  County  oil  property  produced 
31,227  barrels  of  oil,  and  at  present  is  yielding  from  1,500  to  1.800  barrels 
per  month.     The  field  had  produced  up  to  June  30  1910  330,000  barrels. 

Special  Funds. — in  addition  to  caring  for  all  ore  and  coal  land  depletions, 
the  relining,  rebuilding  and  contingent  fund  balance  has  been  considerably 
Increased.  The  general  depreciation  fund  has  had  a  further  credit  of  $250,- 
000,  making  the  total  credited  to  this  fund  during  the  last  five  years  $1,- 
250,000;  charges  for  plant  betterments,  $133,040;  balance  June  30  1910, 
$1,110,900. 

Dividends. — There  was  paid  out  during  the  year  in  cash  dividends  $892,- 
339,  being  at  the  rate  of  8%  per  annum  for  the  first  two  quarters  and  10% 
per  annum  for  the  last  two  quarters. 

General. — The  year  just  closed  was  in  some  respects  disappointing. 
Twelve  months  ago  the  volume  of  railroad  buying  had  again  about  reached 
normal  conditions.  During  the  quarter  ending  Dec.  31  1909  disturbing- 
questions,  largely  political,  began  to  render  it  almost  impossible  for  the 
railroads  to  market  their  securities.  The  outcome  has  been  a  curtailment, 
reaching  in  some  instances  to  almost  a  complete  discontinuance  of  buying, 
not  only  of  rails,  cars  and  locomotives,  but  minor  supplies  as  well.  With 
this  falling  off  in  railroad  buying,  the  demand  for  steel  goods  was  reduced 
to  a  point  where  there  was  hardly  sufficient  to  go  round,  prices  suffering 
accordingly.  The  net  result  has  been  to  discourage  generally  the  placing 
of  orders  ahead,  reducing  the  business  to  a  "hand  to  mouth"  buying  basis, 
which  is  not  conducive  to  good  mill  operations. 

The  year's  business  also  suffered  from  higher  costs  without  receiving  a 
corresponding  advantage  in  the  way  of  increased  prices  for  goods  sold. 

The  outlook  is  somewhat  confusing.  Crop  prospects  are  satisfactory, 
money  can  be  had  at  fair  rates  and  stocks  in  the  hands  of  the  manufacturer, 
jobber  and  consumer  are  on  the  whole  not  large.  It  Is  to  be  hoped  that 
before  a  good  situation  is  thoroughly  spoiled,  something  will  divert  the 
political  agitator  to  a  line  of  action  which  is  not  disturbing. 


RESULTS  FOR   YEARS  ENDING  JUNE  3  0. 


1909-10. 
$ 
Net  profits  for  year x2, 167, 586 

Interest  on  bonds 137,895 

Cash  dividend (9)892,339 


Total 1,030,234 

Balance,  surplus 1,137,352 

Surplus  beginning  of  year    2,003,218 


1908-09. 

$ 
1,814,394 

143,710 
(8)793,120 

936,830 

877,564 

1,435,654 


1907-08. 

$ 
1,755,639 

1  17,000 
(8)594.928 


1906-07. 

$ 
2,457,147 

150,000 
(8)583,916 


741,928  733,916 

1,013,711         1,723,231 
3,150,810        2,228,459 


Total 

Stock  dividends 

Special  depreciation. 


3,200,570        2,313,218 


250.000 


250,000 


4,104,521         3,951,690 

"2,478,867       (8)550,880 

250,000  250,000 


Tot.  surp.  end  of  year     2,950,570        2,063,218        1,435,654        3,150,810 

*  33  1-3 "o.  x  After  deducting  $59,743  for  provision  for  exhaustion  of 
minerals  and  extinguishment  of  lease  values,  development,  &c.  against 
$10,136  in  1908-09  and  $59,132  in  1907-08  and  in  1906-07,  $178,008  for 
similar  purposes  and  contingencies. 


BALANCE  SHEET  JUNE  30. 


1910.  1909. 

Assets —                       $  $ 

Property  account  *1 1,454, 515*1 1,225, 911 

Otherassets 124,800  125,000 

Sinking  fund  dep.          3,500  8,000 

Insurance,     unex- 
pired, &c 14,397  11,312 

Inventories 3,117,452  2,746,040 

Accounts  and  bills 

receivable 1,722,006  1,166,221 

Cash. 941,423  1,335,362 


Total  assets. 


Liabil       '  — 

Capital  stock 9 

Bonded  debt 2 

Wages,   taxes  and 

royalties  accrued 
Accounts  payable. 
Dlv.  pay.  Aug.  1..    . 
Accrued  interest.. 
Depr.,  &c,  funds. a\ 
Total  surp.  June  30  2 


1910. 

$ 
,915,400 
260,500 

251,897 
^89,928 


18,995 
090,803 
950,570 


1909 
S 
9,915,467 
2,364,000 

221,204 

417,368 

198,294 

17,765 

1,420,531 

2,063,218 


17,378,093  16,617,846       Total  liabilities. 17,378,093  16,617,846 


*  Includes  real  estate,  buildings,  plant,  machinery,  &c,  at  Steubenville  and 
Wheeling;  also  mining,  gas,  oil  properties,  equipment,  &c.  a  Reserve  funds  Include: 
For  depreciation,  SI,  116, 960;  exhaustion  of  minerals,  $297,630;  for  re-lining  fur- 
naces, extraordinary  repairs  and  contingencies,  $294,213. — V.  90,  p.  562. 

Torrington  Company,  Torrington,  Conn. 

(Report  for  Fiscal  Year  ending  Sept.  1   1910.) 

President  Henry  H.  Skinner,  Sept.   13  1910,  wrote: 

The  business  and  profits  of  your  subsidiary  companies  during  the  past 
year  have  been  larger  than  those  of  any  previous  year  since  the  formation 
of  the  company  The  increase  in  profits  has  come  largely  from  improve- 
ments in  machinery  and  methods,  rather  than  from  increase  in  business, 
and  the  profits  have  increased  in  spite  of  a  material  reduction  in  price 
in  many  lines.  The  net  earnings  of  the  various  subsidiary  companies  are 
largely  in  excess  of  the  amount  necessary  to  pay  the  interest  on  the  bonds 
ami  the  dividends  on  the  stocks  of  your  company.  The  amount  charged 
oil'  this  year  for  depreciation  is  larger  than  in  any  former  year. 

The  business  of  your  German  factory  again  shows  a  large  increase,  and 
it  is  expected  that  it  will  begin  this  year  to  pay  returns  on  the  money  in- 
vested, for  the  first  time.  The  business  in  England  is  good  and  increasing, 
and  they  are  getting  well  started  in  the  manufacture  of  screws,  which  is 
a  recently  added  line.  At  your  main  plant,  the  Excelsior  Needle  Co.  at 
Torrington  and  at  Springfield,  the  business  has  been  very  satisfactory. 

The  Standard  company  is  sharing  in  the  revival  of  the  bicycle  business 
and  the  growth  of  the  motor-cycle.  It  has  also  added  one  or  two  new  lines 
during  the  year,  and  has  bought  a  new  factory  at  Newark,  N.  J.,  and  the 
factory  and  business  of  the  National  Sweeper  Co.  at  Marion,  Ind. 

The  Eagle  company  of  New  Jersey  has  been  organized,  the  common  stock 
of  which  is  all  held  by  the  Standard  company:  and  by  the  issue  of  preferred 
stock  of  the  Eagle  company  the  factories  at  Newark  and  Marion  have  largely 
been  paid  for.  The  Eagle  company  will  manufacture  carpet  sweepers,  gas 
engines  and  wind  shields,  and  the  business  looks  promising, 
which  are  now  held  in  the  treasury.  The  cash  balance  on  hand  Sept.  1 
1910  was  $151,035.  Your  company  has  no  indebtedness  other  than  its 
mortgage  bonds. 

INCOME  ACCOUNT  FOR   THE    YEARS  ENDING   SEPT.    1. 


1909-10. 

Receipts —  $ 

Dividends  from  sub-cos.  229,241 

Miscellaneous  income 4,496 

Sale  of  land 

Rentals 110,000 

Excelsior  Needle  Co.  acct. 

div.  to  be  declared 20,000 

Total  receipts 363,737 

Payments — 

Interest  on  bonds 50,000 

Dividends  on  pref.  (7%)  70,000 

Divs.  on  '  A"  com.  (8%)  80,000 

Divs.  on  "B"  com.  (8%)  80,000 

.Salaries  &  directors'  fees  6,100 

Investments 51,904 

Sundry  payments 4,461 

Purchase  of  machinery . 

Total    payments 342,465 

Balance  for  year sur.21,272 

Cash  and  cash  assets  end 

of  year 151,035 

—  V.   90,   p.  378. 


1908-09. 
$ 
179,590 
3,650 


110, ooo 


293.240 

50,000 
70,000 

80,00(1 

80,000 

8,830 

1,331 


290,101 
sur.3,085 

129.703 


1907-08. 

$ 

138,359 

2 . 5 1  x 

20,000 

110,000 


1900-07. 
$ 
181,500 
2,791 


270,877 

50,000 
70,000 
80,000 

Ml, 000 

9,300 


110.000 


294.291 

50.000 
7(1.00(1 
80,000 
80,000 
8,250 


1.591 
33,854 

324,745 

.'.,868 

120,679 


1,126 


289. .'170 
sur  .4,915 

180.197 


Electrical  Securities  Corporation,  New  York. 

(Report  for  Eight  Months  ending  June  30  1910.) 
This  company,  of  which  George  R.  Sheldon  is  President, 
reports  as  follows: 
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PROFIT   AND  LOSS  ACCOUNT. 
8  mos.end.  6  mos.  end.  I  8  mos.  end.  6  mos.  end. 

rne30-10.  Oct.  31  '09.  ]  J'ne  30  '10.  Oct.  31  '09. 

Underlying  &  inv.  toll.  tr.  bond  Int..       S95.924       $167,018 

Expenses      33,608  .>(i.:<.s2 

$190,976       S2S5.154  [  Pref.    dlvs (2H%)25,000     (5)50,000 

23,118  4,221  |  Com.  divs.  (6%)„-       120,000         120,000 


bd.  int.  rec'd  <fe 
accrued  

Int.,  gen'l  . 

Dlvs.  on  Investm't 
stocks  re& 

Profit  on  sale  of  se- 
curities,cVc. (net) 


35,079 


79,126! 


Total  income. 


Assets — 
Pledged    for    coll. 

tr.    5s    (par    In 

1910  $4,946,000) 
In  trust  to  redeem 

coll.  tr.  5%  bds. 
Treasury  bonds.. 
Investm't     stocks 

(par     in      1910, 

7)    ... 

Investment   bonds 

(par      in      1910 

S1.67S.000)  ... 
.v  acc'ts  rec. 

(book  value)  _•_  . 
Syndicate    acc'ts 

(underwritten)  . 
Accr'dint.  rec'ble. 
Cash 


29,845        826,739  i  ; 

'      Total  disburse'ts    $274,532 

$279,018  $1,195, 240,  Balance,  surplus..         $4,486 

BALANCE  SHEET. 
J'ncZQ'W.Oct.Zl  '09 
$ 


$387,60 

8807,64 


3,729,250 

52,324 

628,000 


1,162,062 


1,067,270 

80,332 

125,200 

43,113 

493,936 


J"nc30'10. 
Liabilities —  $ 

Coll.  tr.  5%  bonds    3,426,000 
p.  of  coll.  held 
4,002,395  t      as  sec.  for  same      355,574 
common  stock...  2,000,000 
1,340  Preferred  stock...   1,000,000 

991,000  Notes  payable 

Accr'dint.  payable        31.42'.! 

Taxes  accrued 1,730 

1,563,006   Net    protits    since 

Nov.  1  1904 422,328 

Surplus  Nov.  1  '04       500,000 
1,071,175 


10,224 

92,313 
100,327 

81,377 
253,735 


Ort.31  '09 

$ 
3,750,000 

253,735 

2,000.000 

1,000,000 

25,284 

575,000 

1,662 

61,211 
500,000 


Surplus 355,574 

Total 7,737,061     8,166,892        Total.  .7,737,061     8,166,892 

Collateral  Trust  5%  30- Year  Bonds,  Subject  to  Call  at  103  and  Interest. 

Series—                                                      1st              2d  3d              4th 

Dated —                                                    Nov.  '04.   Feb.  '05.  May  '05.  Jan.  06. 

Collateral  trust  5s  canceled $855,000  $694,000  $607,000  $291,000 

Average  price  paid 102.06%    101.77%  100.42%      98.09% 

Underlying  bonds  sold $909,000  $749,000  $658,000  $313,000 

Average  price  received 96.01%      94.31%  92.63%      91.49% 

Coll.  trust  5s  outstanding  June  30  '10$145, 000  $306,000  $393,000  $709,000 

Underlying  bonds  pledged $411,000  $548,000  $619,000  $958,000 


6th 


1th 


8»j 


Series —  oth 

Dated —                           Dec.  '07.   Feb.  '09.   Feb.  '09.   Feb. 
Coll.  trust  5s  canceled- ..$563, 000     $64,000       

Average  price  paid.. .100. 25%    102%% 
Underlying  bonds  sold..   625,000 

Average  price  paid 90.09% 

Coll.  trust  5s  outstanding 

June  30  1910 437,000 

Underlying  bds.  pledged  640,000 
— V.  89,  p.  780 


'10. 


130,000       

90%     

436,000   $500,000   $500,000 
508,000      635,000      627,000 


Total. 
$3,074,000 

3/384,666 


3,426,000 
4,946,000 


GENERAL    INVESTMENT   NEWS: 


Expenses. 

Bond  Int. 

Div.  (6%). 

Surplus. 

$15,175 

$325,209 

$342,073 

$11,221 

10,060 

206,323 

305,706 

5,023 

15,791 

155,854 

305,706 

21.407 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Alabama  Tennessee  &  Northern  RR. — Guaranteed  Bonds 
Offered. — See  Mobile  Terminal  &  Railway  below. — V. 
83,  p.  1036. 

Algoma  Central  &  Hudson  Bay  Ry. — Old  Mortgage  Dis- 
charged— New  Mortgage  Filed. — This  company  on  Aug.  27 
deposited  with  the  Secretary  of  State  of  Canada  a  discharge 
of  mortgage  dated  Jan.  1  1903  (Central  Trust  Co.  of  N.  Y., 
original,  and  U.  S.  Mtge.  &  Trust  Co.  substituted,  trustee). 

There  was  also  deposited  with  the  Secretary  of  State  of  Canada  on  Aug.  27 
the  new  mortgage,  dated  July  1  1910,  U.  S.  Trust  Co.,  trustee,  securing 
1st  M.  5%  50-ytar  gold  bonds,  guaranteed  as  to  principal  and  interest  by 
the  Lake  Superior  Corporation,  the  last-named  company  being  one  of  the 
parties  to  the  mtge.     Compare  V.  91,  p.  93;  V.  90,  p.  1553. 

American    (Electric)   Railways,   Philadelphia. — Report  of 

Holding  Company. — The  statement  for  the  fiscal  year  ending 

June  30  shows   total   receipts  of  the  subsidiary  companies 

$3,431,039,  against  $2,988,141  in  1908-09.     The  results  for 

the  American  Railways  are  as  follows: 

Year —  Receipts. 

1909-10 $693,678 

1908-09 527,113 

1907-08 498,758 

— V.   90,  p.   371. 

Atchison  Topeka  &  Santa  Fe  Ry. — Chairman. — Walker  D. 
Hines,  who  has  been  Acting  Chairman  of  the  board,  has  been 
elected  Chairman. — V.  91,  p.  588,  93. 

Atlantic  Shore  Line  Ry.,  Sanford,  Me. — Status. — Reor- 
ganization.— The  report  that  a  syndicate  of  Massachusetts 
capitalists  represented  by  E.  H.  Knowlton  of  Brookline 
has  acquired  an  option  on  the  property,  embracing  about  100 
miles  of  trolley  track,  water-power  plants,  &c,  is  denied. 
The  coupons  on  the  refunding  4%  bonds  (of  which  $1,191,- 
500  were  outstanding  at  last  accounts)  are  in  default,  and 
the  bonds  have  been  mostly  deposited  with  a  reorganization 
committee  with  a  view  to  reorganization.  The  mortgage 
trustee  is  expected  to  purchase  the  property  at  the  foreclosure 
sale  to  take  place  shortly,  in  behalf  of  the  bondholders. — ■ 
V.  89,  p.  1410. 

Berkeley  Springs  &  Potomac  KR.—Sale  — Special  Com- 
missioner  Stuart  W.  Walker  will  on  Sept.  21  offer  the  road 
for  sale  at  Berkeley  Springs,  W.  Va.,  under  the  judgment 
held  by  the  Baltimore  &  Ohio.      Compare  V.  88,  p.  1436. 

Bingham  &  Garfield  Ry.— All  Sold.— The  1st  M.  6%  bonds 
guaranteed  by  the  Utah  Cupper  Co.,  which  were  ad\  rti  ed 
in  the  "Chronicle"  of  Sept.  '■'>  by  Eugene  Meyer  Jr.  &  Co., 
it  is  announced,  have  all  been  sold. — V.  91 ,  p.  654. 

Bolivia  Ry. — Listed.  -The  New  York  Stock  Exchange  has 
listed  £460,000  1st  M.  5%  bonds  due  1927.  [n  all  dealings 
therein  $5  shall  be  the  equivalent  of  £1  sterling. — V.  90,  p.  107. 

Boston  &  Maine  RR. — Acting  President. — President 
Charles  S.  Mellen  of  the  New  York  New  Haven  &  Hartford 
RR.  was  on  Wednesday  elected  Acting  President  of  this  com- 
pany, also  of  its  dependency,  the  Maine  Central  RR.,  until 
the  annual  meetings  of  each  in  1911,  to  relieve  Lucius  Tuttle, 
who.  at  his  own  request,  is  granted  leave  of  absence  until  his 
resignation  takes  effect  at  the  cn<\  of  the  corporate  year. 


Report. — For  year  ending  June  30: 


Fiscal 
Year- 


Tot.  Oper.       Net  (after        Other         Interest, 
Revenue.     Taxes,  &c.) .  Income.  Rentals,  &c. 


Dividends 
Paid. 


Balance, 
Surplus. 


1909-10  $43,357,175   $9,991,231    $741,752    $7,882,361    $1,868,520    $982,102 


1,817,360      570,243 
there  was  deducted 


L908  09     39,528,698      9,558,324      618,900      7,789,621 

From   the  surplus  as  above,   $982,102   in    1909-10, 
$198,842    for   additions,    betterments,    &c,    against    $41,099    in    1908-09, 
leaving  $788,260  in  1909-10,  against  $529,144  in  1908-09. 

Dividends  as  above  include:  6%  yearly  on  the  common  stock.  $1,079,- 
532  in  1909-10,  against  $1,628,373  in  1908-09  and  $188,988  (6%)  yearly 
on  the  preferred  stock. — V.  90.  p.  625. 

Bryan  (Tex.)  &  College  Interurban  Ry. — Bonds. — The 
Texas  Railroad  Commission  on  Sept.  2  authorized  the  regis- 
tration of  $49,059  bonds. 

The  road  was  recently  completed  between  Bryan,  Tex.,  and  Agricultural 
and  Mechanical  College,  6  y2  miles.  Gasoline  motor  cars  have,  it  is  said, 
been  purchased,  although  electricity  is  to  be  ultimately  used.  The  out- 
standing stock  is  $20,000:  valuation  fixed  by  Commission,  $69,059.  The 
Commission  held  that  the  Act  of  1909,  under  which  the  road  was  authorized 
to  be  built,  placed  it  under  its  control,  making  it  in  this  respect  different 
from  all  other  interurban  roads. 

Incorporators  were:  H.  O.  Boatright,  G.  S.  Parker,  O.  E.  Grammell, 
J.  W.  Doremus,  J.  E.  Butler,  J.  T.  Maloney,  A.  W.  Wilkerson  of  Bryan, 
W.  H.  Hunter  of  Shreveport,  La.,  and  S.  S.  Hunter  of  Arcadia  Parish,  La. 

Canadian  Northern  Ry. — Proposed  Amalgamation. — The 
Canadian  Railway  Commission  will  on  Oct.  18  listen  to  an 
application  from  the  Canadian  Northern  Ry.  Co.  and  the 
Edmonton  &  Slave  Lake  Ry.  Co.  for  a  recommendation  to 
the  Governor  General  in  Council  for  the  sanction  of  an  agree- 
ment amalgamating  the  said  companies. 

Edmonton  &  Slave  Lake  Ry.  5%  bonds,  $420,000,  were  acquired  la 
1907-08  and  pledged  as  part  collateral  for  Canadian  Northern  Ry.  4% 
perpetual  consolidated  debenture  stock  (V.  87,  p.  1156,  1157). — V.  91, 
p.  336,  153. 

Canadian  Pacific  Ry. — Report. — See  "Annual  Reports". 

Lease. — See  New  Brunswick  Southern  Ry.  below  and  com- 
pare above-mentioned  report. 

Listed. — The  New  York  Stock  Exchange  has  authorized 
to  be  listed  on  and  after  Oct.  6  $30,000,000  ordinary  stock, 
which  was  offered  at  125  to  stockholders  of  record  Nov.  15 
1909,on  notice  of  issuance  and  payment  in  full,  making  the 
total  authorized  to  be  listed  $180,000,000.— V.  91,  p.  517, 
396,  394. 

Chicago  Railways. — Status. — In  August  the  company 
established  a  new  high  record  for  gross  monthly  earnings,  the 
figures  being  $1,200,000  for  August,  as  compared  with 
$1,165,000  in  July,  the  previous  high  record.  Total  gross 
receipts  for  the  seven  months  ending  Aug.  31  1910  approxi- 
mate $7,834,000,  as  compared  with  $7,122,695  for  the 
similar  period  of  1909.     An  authoritative  statement  says: 

Up  to  date  the  company  has  expended  $26,000,000  in  the  rehabilitation 
of  its  properties  as  follows:  (1)  the  reconstruction  of  approximately  200 
miles  of  track  laid  on  a  sub-structure  of  concrete,  covering  the  ties  and 
the  lower  half  of  the  129-lb.  rails:  (2)  the  purchase  of  1,000  cars  of  the 
latest  pattern;  (3)  the  construction  of  a  dozen  new  buildings,  viz.:  car- 
houses,  sub-stations,  machine  shops,  paint  shops,  &c;  (4)  the  laying  of 
hundreds  of  miles  of  copper  cable  and  trolley  wire,  aiso  of  underground 
conduits;  (5)  the  re-setting  or  replacement  of  hundreds  of  poles;  (6)  the 
construction  of  tunnels — all  in  the  effort  to  afford  Chicago  the  best  street 
railway  system  In  America. — V.  90,  p.  1489. 

Connecticut  Valley  Street  Ry. — Exchange  of  Bonds. — This 
company,  having  already  retired  $100,000  of  its  $200,000 
outstanding  "first  and  refunding"  bonds  by  exchange  for  a 
like  amount  of  6%  cum.  pref.  stock,  received  authority7  on 
Sept.  2  from  the  Massachusetts  Railroad  Commission  to 
issue,  in  order  to  retire  the  remainder,  an  additional  $20,000 
of  said  pref.  stock  and  a  further  $80,000  bonds  secured  by 
the  Northampton  &  Amherst  1st  M.  of  1900.— V.  91,  p.  38. 

Cripple  Creek  &  Pueblo  Ry. — Foreclosure  Sale. — Sanford 

C.  Hinsdale  as  Master  in  Chancery  appointed  by  the  United 

States  Circuit  Court  for  the  District  of  Colorado,  under  an 

order  entered  June  15  in  the  foreclosure  suit  brought  by  the 

State  Bank  of  Chicago,  as  trustee,  will  sell  the  property  of 

the  company  on  Sept.  22. 

The  sale  will  take  place  at  the  Ophelia  tunnel,  in  the  Cripple  Creek 
Mining  District,  Teller  County,  Colo.     Upset  price  $24,900. — V.  83,  p.  36. 

Delaware   Lackawanna  &   Western  RR. — Stock  Increase 

by  Subsidiary. — The  shareholders  of  the  Newark  &  Bloomfield 

RR.,    a   4-inile   road   extending   from   Newark   Junction   to 

Montclair,  operated  under  lease  by  the  D.   L.   &  W.,  has 

authorized  an  increase  of  capital  stock  from  $103,850   (of 

which  the  D.  L.  &  W.  owns  $97,700)  to  $1,600,000. 

The  proceeds  will  be  used  for  improvements,  including  depressing  of 
tracks  and  the  building  of  new  stations  at  Watsessing  and  Bloomfield, 
N.  J.  The  propertv  is  unbonded.  The  lease  runs  for  99  years  from  1868 
at   6%  on  stock. — V.  91,  p.   154. 

Dominion  Atlantic  Ry. — Sale. — See  Canadian  Pacific  Ry. 
report  on  a  subsequent  page. — V.  90,  p.  1490. 

Fitchburg  RR. — Increase  of  Stock. — The  stockholders  will 
vote  on  Sept.  28  on  increasing  the  capital  stock  by  issuing 
4,000  shares  ($400,000)  of  pref.  stock,  to  provide  for  perma- 
nent additions  and  improvements  and  payment  of  debts  and 
obligations  under  the  lease  to  the  Boston  &  Maine  dated 
June  30  1900. — V.  90,  p.  167. 

Freeport  (Ill.)Ry.  &  Light  Co. — Consolidation. — On  Aug. 

20  a  certificate  was  filed  at  Springfield,   111.,   consolidating 

under  this  title  the  Freeport  Railway,  Light  &  Power  Co. 

(owning  some  8  miles  of  trolley  road,  &c.)    and  the  Freeport 

Railway  &  Light  Co.,  the  latter,  it  is  stated,  being  the  holding 

company.     The    authorized    capital     stock    is    $1,250,000, 

$850,000  being  common  and  $400,000  preferred. 

A  new  bond  issue  is  said  to  be  proposed  to  refund  existing  bonds  (about 
S335.O00  1st  M.  serial  5s  dated  May  1  1903,  callable  after  -May  1  1913  at 
105;  int.  M.  &  N.  at  office  of  Rudolph  Kleybolte  &  Co.)  to  purchase 
Highland  Park  and  the  property  of  Pecatonica  River  Power  Co..  and  for 
improvements  to  cost  about  $100,000.  A.  J.  Goddard  was  President  of 
the  old  railway  company. 

Lehigh  Valley  Transit  Co. — New  Through  Freight  Line  to 
Philadelphia. — The  company  recently  completed  negotia- 
tions with  the  Philadelphia  Rapid  Transit  Co.  for  establish- 
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big  a   trolley  freight  line  between   Philadelphia  and  Allen- 
town,  on  the  basis  of  a  division  of  charges.     The  line  was 


sxpected  to  be  in  operation  by  Oct.  1. 

New  Line. — The  company  has  arranged  to  build  a  new 
trolley  line  from  Quakertown  to  Perkasie,  7^  miles  in 
length.  The  company  has  been  operating  over  the  leased 
line  of  the  Quakertown  Traction  Co.  This  lease  the  Lehigh 
Valley  Transit  Co.  has  decided  to  cancel.  The  cost  of  the 
new  line,  which  is  1  }.-■>  miles  shorter  than  the  old  line,  is  esti- 
mated to  be  about  *200,000.— V.  91,  p.  154. 

Los  Angeles  &  Redondo  RR. — Large  Block  of  Bonds 
Pledged. — See  Huntington  Land  &  Improvement  Co.  under 
"Industrials"  below.— V.  90,  p.  236. 

Los  Angeles  Ry. — Increase  of  Stock. — A  Los  Angeles  paper 
states  that  the  stockholders  on  Sept.  8  voted  on  the  question 
of  increasing  the  authorized  capital  stock  from  $5,000,000  to 
$15,000,000,  to  provide  for  future  requirements. — V.  86,  p. 
1224. 

Louisville  Henderson  &  St.  Louis  Ry. — Report. — For  year 

ending  June  30: 

Net  (after 

Taxes) . 

$295,253 

237,318 


Fiscal 

Gross 

Year— 

Earniwjs. 

1909-10 

..$1,176,809 

1908-09 

._    1,023.737 

— V.    89.    p. 

666. 

Other 
Income. 
$2,621 

1,400 


Total 

Charges. 

$204,574 

200,908 


Balance, 

Surplus. 

$93,300 

37,810 


Maine  Central  RR. — Report. — For  year  ending  June  30: 

Fiscal  Total  Oper.  Xet  (after        Other        Interest,     Dividends  Balance 

Year.         Revenue.    Taxes,  &c.)    Income.   Rentals, <fec.     (8%).      Surplus 

1909-10    .$8,922,312    $2,411,400    $133,383    $1,882,295   $398,152    $264,336 

1908-09  _-  8,337,723  2,207,518  61,919  1,655,588  398,152  215,696 
From  the  surplus  as  above,  $264,336  in  1909-10,    there  was  deducted 

$217,488    for   additions   and   betterments,  against    $113,733    in    1908-09; 

leaving  $46,847  in  1909-10.  against  $101,964  in  1908-09. — V.  90,  p.  849. 

Acquisition. — The  company  on  Thursday  announced  the 
purchase  of  the  Sebasticook  &  Moosehead  RR.,  extending 
from  Pittsfield,  Me.,  to  Main  Stream,  15  miles.  The  prop- 
erty was  presumably  sold  bv  the  receiver  at  foreclosure  sale. 
Compare  V.  90,  p.  977.— V.  89,  p.  842,  849. 

Manila  RR.  Co. — -Listed  in  London. — The  London  Stock 
Exchange  has  listed  scrip,  fully  paid,  for  £399,376  18s.  6d. 
1st  M.  gold  bonds,  covering  the  "Southern  Lines."  Com- 
pare V.  91,  p.  214,  276. 

Metropolitan  Street  Ry.,  New  York. — Foreclosure  Sale 
Again  Adjourned. — Judge  Lacombe  on  Wednesday  granted 
a  further  adjournment  of  the  foreclosure  sale,  this  time  to 
Nov.  14,  in  order  to  permit  reorganization  plans  to  become 
more  fully  developed.— V.  91,  p.  336,  94. 

Mobile  Jackson  &  Kansas  City  RR.— Final  Assessment  on 
Stock  Called. — The  eighth  and  final  installment  of  assessment 
of  $2  50  per  share  on  the  stock  of  the  Mobile  Jackson  & 
Kansas  City  and  Gulf  &  Chicago,  under  the  modified  plan 
of  reorganization  dated  Oct.  1  1908,  is  payable  on  or  before 
Sept.  30  at  the  office  of  the  Metropolitan  Trust  Co.  Com- 
pare V.  91,  p.  463. 

Mobile  Terminal  &  Railway  Co. — Guaranteed  Bonds  Of- 
fered.— F.  J.  Lisman  &  Co.  have  purchased,  and  offer  at  par 
and  interest,  $175,000  of  the  company's  1st  M.  25-year 
$1,000  6%  gold  bonds,  due  Sept.  1  1935,  but  subject  to  call 
at  105  on  any  interest  day,  March  1  or  Sept.  1.  Jointly 
guaranteed  by  Alabama  Tennessee  &  Northern  and  Tom- 
bigbee  Valley  RR.  companies,  both  principal  and  interest. 
Authorized  issue,  $500,000.  Interest  payable  at  City  Bank 
&  Trust  Co.,  Mobile,  or  its  agency  in  New  York.  F.  J.  Lis- 
man &  Co.  write  in  substance: 

This  company  was  incorporated  in  Alabama  on  Sept.  1  1910  to  acquire 
24  acres  of  real  estate,  fronting  700  feet  on  Mobile  Harbor,  adjoining  the 
business  section  of  the  city.  The  company  has  authorized  $500,000  capital 
stock  (In  $100  shares),  all  outstanding:  also  $500,000  1st  M.  6%  bonds:  of 
the  latter,  5175,000  are  outstanding,  the  balance  being  reserved  under 
carefully  guarded  restrictions  for  improvements  and  the  acquisition  of 
additional  property.  The  bonds  are  guaranteed,  principal  and  interest, 
severally  and  jointly,  by  the  Alabama  Tennessee  &  Northern  and  the  Tom- 
bigbee  Valley  RR.  companies,  whose  aggregate  surplus  earnings,  after 
payment  of  interest  charges  for  the  fiscal  year  ended  June  30  1910,  exceeded 
$43,000,  or  about  four  times  interest  on  the  terminal  bonds  now  outstanding. 

The  real  estate  acquired  is  conservatively  valued,  irrespective  of  im- 
provements, In  excess  of  $300,000,  whereasonly  a  part  of  the$175, 000 bonds 
were  issued  in  part  purchase  of  real  estate.  The  bonded  debt  is  $250  per 
front  foot;  adjoining  real  estate  is  held  at  more  than  $400  per  front  foot. 
The  Improvements  will  include  4  slips,  with  docks  on  both  sides,  affording 
docking  facilities  of  about  3,000  ft.:  2  tracks  leading  from  each  dock  to  a 
commodious  railroad  yard  and  connecting  with  the  other  railroads  in  Mo- 
bile: and  an  extensive  warehouse  and  storage  system.  The  property  should 
be  self-supporting  within  a  few  months,  and  when  fully  developed  should 
provide  annual  net  earnings  in  excess  of  $75,000.  The  guaranteeing  com- 
panies are  prosperous  railroads  located  in  Western  Alabama,  and  together 
they  form  the  basis  of  a  route  shorter  than  any  existing  line  between  the 
Birmingham  district  and  the  Gulf  of  Mexico,  via  the  port  of  Mobile.  John 
T.  Cochrane  is  President  of  the  new  company. 

Nashville   Chattanooga   &   St.   Louis   Ry. — Report. — For 

year  ending  June  30: 

Fiscal               Gross             Net  Other    Int. .Taxes,     Dividends    Balance, 

Year —         Earnings.    Earnings.  Income.  Rentals, &c.        Paid.         Snr,>li,s. 

£                     &  &                   $>                      $                    s 

1909-10-.. 11, 637, 203   3,199,945  359,204   2,000,445    (6%)599,079   959,625 

190S-09---11.122.114    2,771,413  278,248    1.896,635    (5%)499,232    653,794 
—  V.    90,   p.    168. 

National  Railways  of  Mexico. — Bonds  Called. — Equipment 
and  collateral  5%  gold  bonds,  second  series,  issued  by  the 
Mexican  Central  Ry.  to  the  amount  of  $47,000  will  be  paid 
at  par  and  interest  at  either  the  Old  Colony  Trust  Co.  of  Bos- 
ton, Manhattan  Trust  Co.,  New  York,  or  Glyn,  Mills,  Cur- 
rie  &  Co.,  67  Lombard  St.,  London,  E.  C,  on  or  after 
Oct.  1  1910. 

Earnings. — -The  results  for  the  year  ending  June  30  1910, 
we  learn,  show  a  surplus  after  dividends  on  the  first  pre- 
ferred stock  of  $2,836,570, against  $50,470  in  the  fiscal  year 
1908-9.— V.  91,  p.  589,  39. 

New  Brunswick  Southern  Ry. — Proposed  Lease. — The 
shareholders  will  vote  Dec.  28  on  leasing  the  railway  to  the 


Canadian  Pacific  Ry.  Co.  (see  "Annual  Reports"  on  a  pre- 
ceding page). 

The  road  extends  from  West  St.  John  west  to  St.  .Stephens,  84  miles. 
Capital  stock  at  last  accounts,  $49,000.  Bonded  debt  $500,000  1st  50- 
year  4s.  New  Brunswick  Government  aid,  $413,000;  municipal  aid,  S3, 000; 
total  paid-up  capital,  $965,000. 

New  Orleans  &  Northeastern  RR. — Dividend  Increased. — 
An  annual  dividend  of  6^4%  was  paid  on  Sept.  3,  contrast- 
ing with  5%  last  year,  4%  in  1908,  6%  in  1907,  5%  in  1906, 
3J^%  in  1905  and  3%  each  in  1903  and  1904.— V.  89,  p.  1594. 

New    York    &    Harlem    Railroad. — Dividends  Resumed  on 

Account  of  Street  Railway  Rental — 3%    Yearly  to  be  Paid  at 

Present. — A   dividend   of    lj/^%   has   been   declared   on   the 

$10,000,000    stock,    payable    Oct.    1    to    holders   of    record 

Sept.   19  out  of  the  moneys  ($400,000  yearly)   received  as 

rental  from  the  Metropolitan  Street  Ry.  under  the  lease  of 

July  1896. 

Tnis  rental  was  up  to  and  including  Oct.  1908  used  to  pay  semi-annual 
dividends  of  2%  each  in  April  and  October  on  the  New  York  &  Harlem 
st  >ck,  but  in  April  and  Oct.  1909  and  April  1910  no  distributions  were 
made,  owing  to  the  fact  that  special  franchise  taxes  assessed  against  the 
street  railway  company  remained  unpaid,  amounting  to  over  $800,000. 
The  New  York  &  Harlem  RR.  was  in  June  1910  reimbursed  for  $400,000 
advanced  by  it  on  account  of  these  taxes,  and  part  at  least  of  the  remainder, 
it  is  understood,  has  been  paid  by  the  Metropolitan  company.  Compare 
V.  90,  p.  1614,  560,  110.  Pending  a  full  adjustment  of  the  tax  matter, 
however,  the  Harlem  company,  in  order  to  insure  itself  against  possible 
loss,  has  decided  to  pay  dividends  at  the  rate  of  1M%  semi-annually. 
Circulars  explaining  the  matter  will  be  sent  out  with  the  dividend  checks. 
— V.    90,    p.    1014. 

Pasadena  (Cal.)  Rapid  Transit  Co. — Bonds. — The  share- 
holders will  vote  Oct.  18  on  authorizing  an  issue  of  $3,000,000 
5%  50-year  mtge.  bonds,  to  be  issued  in  connection  with 
the  construction  and  equipment  of  the  railway  between  Pasa- 
dena and  Los  Angeles.     Compare  V.  89,  p.  1411. 

Public  Service  Corporation  of  New  Jersey. — Listed. — The 
New  York  Stock  Exchange  has  listed  $13,500,000  general 
mortgage  5%  50-year  bonds  due  1959  (V.  89,  p.  1348;  V.  90, 
p.  699.)— V.  91,  p.  397,  95. 

Rock  Island  Arkansas  &  Louisiana  RR. — Listed. — The 
New  York  Stock  Exchange  has  listed  $11,000,000  1st  M. 
4J/£%  guaranteed  bonds,  due  1934.  Compare  V.  90,  p.  626, 
699. 

Rock  Island  Co. — Earnings. — See   "Annual   Reports." 

Purchase  of  Preferred  Stock  by  Phelps,  Dodge  &  Co.  Inter- 
ests.— It  was  announced  on  Monday  (Sept.  12)  that  the  large 
block  of  Rock  Island  Co.  pref.  stock,  variously  reported  as 
aggregating  from  100,000  to  185,000  shares,  which  was  re- 
cently purchased  by  Kuhn,  Loeb  &  Co.  from  the  Pearson- 
Farquhar  syndicate  (V.  91,  p.  276),  had  been  re-sold  to  the 
Phelps-Dodge  copper  interests.  The  actual  purchaser  is  the 
El  Paso  &  Southwestern  Ry.  Co.,  which  is  owned  and  oper- 
ated by  the  interests  that  control  the  corporation  of  Phelps, 
Dodge  &  Co.,  whose  shares  are  listed  on  the  New  York  Stock 
Exchange.  The  last-named  company  controls  besides  im- 
portant copper  properties,  extensive  coal  deposits  (see  said 
corporation  under  "Industrials"  below  and  V.  88,  p.  1496). 
The  stock  is  rumored  to  have  brought  60  to  67,  an  advance  of 
15  or  20  points  over  the  amount  received  by  the  syndicate. 
(See  El  Paso  &  Northeastern  Co.  on  page  50  of  "Railway 
and  Industrial"   Section. 

The    "Journal    of   Commerce    and    Commercial    Bulletin" 

obtained  the  following  authoritative  statement: 

The  block  of  stock  sold  is  very  large,  but  not  sufficient  to  change  the 
control  of  the  Rock  Island  road;  this  control  still  lies  with  the  Reid-Moore 
party.  But  Phelps,  Dodge  &  Co.  will  receive  adequate  representation, 
and  will  thus  gain  a  considerable  voice  in  the  management.  The  accession 
of  so  influential  interests  will  be  distinctly  advantageous  to  Rock  Island, 
and  on  the  other  hand  Phelps,  Dodge  &  Co.,  being  the  controllers  of  the 
El  Paso  &  Southwestern,  a  connecting  road,  will  benefit  from  the  new 
arrangement,  especially  as  they  are  very  large  originators  of  freight.  The 
transaction  is  strictly  in  accordance  with  the  announced  Intentions  of  Kuhn, 
Loeb  &  Co.  when  they  consummated  the  transaction  with  the  Pearson 
syndicate.     See  V.  91,  p.  276. 

The  "New  York  Times"  on  Tuesday  said: 

The  stock  in  the  Rock  Island  Co.  which  Kuhn,  Loeb  &  Co.  and  their 
associates  took  over  from  the  Pearson  syndicate  and  have  now  sold  to 
Phelps,  Dodge  &  Co..  as  announced  on  Monday,  amounted.  It  was  learned 
yesterday,  to  185,000  shares,  or  $18,500,000,  par  value,  out  of  the  entire 
issue  of  $54,000,000  of  pref.  stock.  With  this  comes  the  Information  that 
the  Moore  holdings  of  Rock  Island  pref.  amount  to  124,000  shares,  of  which 
William  H.  Moore  holds  80,000  shares  and  J.  H.  Moore  44,000  shares. 
Thus  control  of  the  Rock  Island  Co.  Is  definitely  lodged  in  the  hands  of 
Phelps,  Dodge  &  Co.  and  Judge  Moore  and  his  brother,  who  between  them 
hold,  in  round  numbers,  $30,000,000  out  of  the  $54,000,000  of  Rock  Island 
pref.  This  is  Independent  of  the  holdings  of  D.  G.  Reid,  about  the  extent 
of  which  conflicting  reports  are  current  in  the  financial  district. — V.  91, 
p.  276. 

San  Antonio   &   Rio   Grande   RR. — Receivership. — Judge 

Moore  in  the  District  Court  at  Lagrange,  Tex.,  on  Sept.  8, 

on  application  of  Ed.  Roos,  appointed  Frank  W.  Matthews 

receiver  of  the  company  and  of  the  Chapin  Townsite  Co. 

The  road  extends  from  San  Juan,  Tex.,  at  a  connection  with  the  St.  Louis 
Brownsville  <k  Mexico,  to  Chapin,  9.8  miles.  D.  B.  Chapin  is  President 
of  both  companies. 

Sebasticook  &  Moosehead  RR. — Sale. — See  Maine  Central 
RR.  above.— V.  90,  p.  977. 

Sedalia  (Mo.)  Light  &  Traction  Co. — Deposits. — Time  Ex- 
tended to  Sept.  27  1910. — The  bondholders'  protective  com- 
mittee, Otto  T.  Bannard,  chairman,  announces  that  $329,000 
of  the  bonds  have  been  deposited  with  the  New  York  Trusl 
Co.;  also  that  $152,000  have  been  deposited  in  Chester,  Pa., 
under  an  agreement  to  act  in  concert  with  the  committee, 
making  a  total  of  $481,000  of  the  total  issue  of  $749,000. 

The  time  for  making  further  deposits  of  these  bonds  with  the  committee 
has  been  extended  to  Sept.  27,  after  which  they  will  be  received  on  such 
terms  as  the  committee  may  decide. — V.  91.  p.  519. 

Southern  Indiana  Ry. — Reorganization. — The  plan  of  re- 
organization (V.  91,  p.  333,  337)  has  been  advertised  the 
required  length  of  time,  and,  as  no  objection  has  been  raised 
by  any  of  the  bondholders,  it  has  practically  been  adopted. 


718 


THE  CHRONICLE 


[Vol.  lxxxxi. 


In  a  short  time  the  new  company  will  be  organized.  Re- 
ceiver M.J.  Carpenter  has  produced  excellent  results.  The 
earnings  have  increased  constantly  from  month  to  month 
for  two  years  past  and  are  now  more  than  double,  both  in 
gross  and  net,  the  earnings  under  the  last  year  of  the  old  man- 
agement.    Compare  V.  91,  p.  333,  337,  655. 

Negotiations  are  pending  for  the  sale  to  Eastern  parties  of 
$2,100,000  of  the  new  1st  mtge.  bonds  at  something  above 
the  price  at  which  Chicago  banks  were  willing  to  underwrite 
them.  From  the  proceeds  of  the  sale  the  floating  debt  will 
be  paid  and  §200,000  left  in  the  treasury.— V.  91,  p.  655,  337. 

Southern  Ry.—  Payment  of  Bonds.— The  $500,000  Char- 
lotte Columbia  &  Augusta  RR.  2d  M.  7s  maturing  Oct.  1 
will  be  paid,  together  with  the  October  coupon,  on  that  date 
at  the  office  of  J.  P.  Morgan  &  Co.,  23  Wall  St.— V.90,p.l364. 

Tennessee    Central    RR. — Settlement    of   Litigation. — The 

differences  between  the   company  and   the   Illinois  Central 

and  Southern  Ry.  were  adjusted  in  June  last  and  the  suits 

(V.  88,  p.  1063)  brought  by  the  two  companies  last  named 

will  presently  be  withdrawn.     Traffic  relations  between  the 

companies  have  been  restored. 

The  Tennessee  Central  has  paid,  or  soon  will  pay,  theamountajreedupon 
in  satisfaction  of  all  claims.  Business  is  reported  to  be  good  and  the  road, 
it  is  said,  is  earning'  its  fixed  charges  and  receiving  more  business  from  its 
connections  than  ever  before. — V.  89,  p.  666. 

Terre  Haute  (Ind.)  Indianapolis  &  Eastern  Traction  Co. — 
First  Dividend. — A  dividend  of  1M%  nas  been  declared  on 
the  $9,000,000  preferred  stock  (cumulative  after  July  1  1910) 
for  the  quarter  ending  Sept.  30,  payable  Oct.  1  to  holders 
of  record  on  that  date.  Checks  will  be  mailed.  Com- 
pare V.  90,  p.  1555. 

Third  Avenue  RR.,  New  York. — Bondholders  to  Appeal  to 
Courts. — Counsel  for  the  bondholders'  committee  on  Wednes- 
day requested  Chairman  Willcox  of  the  Public  Service  Com- 
mission to  enter  a  final  order  on  the  reorganization  plan 
(V.  90,  p.  168)  recently  submitted.  This  is  done  with  a  view 
to  asking  the  courts  for  a  writ  of  certiorari  to  review  the 
action  of  the  commission.  The  order  was  entered  yester- 
day.—V.  90,  p.  1045. 

Tombigbee  Valley  RR. — Guaranteed  Bonds  Offered. — See 
Mobile  Terminal  &  Railway  above. — V.  90,  p.  978. 

Underground  Electric  Rys.  of  London,  Ltd. —Reser ve  for 
Renewals,  &c. — Attention  is  called  to  the  fact  that  in  our 
statement  of  earnings  for  the  operating  companies  covering 
the  half-years  ending  June  30  1910  and  1909,  which  was  pub- 
lished in  the  "Chronicle"  of  Aug.  27  (page  517),  the  item 
"fixed  charges"  includes,  in  addition  to  interest  and  other 
deductions,  which  are  compulsory  payments,  the  following 
voluntary  appropriations  on  account  of  reserve  for  contin- 
gencies and  renewals: 

1910.  1909.   I  1910.  1909. 

Baker  St.  &  Waterloo  £4,000  £4,000  Ch.  Cr.  Eus.  &  Hamp.  £3,000  £3,000 

Gt.  Nor.  Pic.  &  Brom.  6,000  6,000 )  Metropolitan  District -10,000  10,000 
—V.  91,  p.  517.  465. 

Union  Pacific  RR. — Argument  of  Government  Suit. — The 
argument  in  the  Government  suit  against  the  Harriman 
lines  has  been  set  for  Oct.  11.  The  hearing  will  probably 
tike  place  at  St.  Paul,  Minn.  The  taking  of  testimony  was 
completed  several  months  ago. — V.  91,  p.  393. 

Union  Street  Ry.  of  New  Bedford,  Mass. — Application  to 
Confirm  Merger. — The  company  and  the  Dartmouth  &  West- 
port  Street  Ry.  on  Sept.  9  applied  to  the  Massachusetts 
Railroad  Commissioners  for  authority  to  consolidate  the  two 
companies,  per  plan  V.  91,  p.  519,  465. 

United  Railroads  of  Yucatan,  Mexico  (Ferro-Carriles  Uni- 
dos  de  Yucatan,  Mexico). — Listed  in  London. — The  London 
Slock  Exchange  has  listed  scrip,  fully  paid  for  £745,000 
1st  M.  .V  J  redeemable  gold  bonds.     Compare  V.  90,  p.  1678. 

United  Railways  Co.  of  St.  Louis. — No  Dividend  in  Octo- 
ber.— It  was  announced  on  Sept.  14  that  the  quarterly  divi- 
dend of  134%  on  the  preferred  stock  ($16,-983,200  5%  cumu- 
lative), which  had  been  paid  regularly  since  the  first  distri- 
bution in  April  1900,  would  not  be  paid  as  usual  next  month. 
There  is, it  appears, a  floating  debt  of  about  $1,300,000,  for 
the  payment  of  which  it  is  desired  to  provide.  The  North 
American  Co.  some  years  ago  acquired  about  $18,000,000 
of  the  common  stock,  on  which  no  dividends  have  ever  been 
paid.  An  official  statement  signed  by  President  Robert 
McCulloch  says: 

The  company  lias  a  floating  debt  of  $1,300,000,  all  growing  out  of  a  bet- 
terment  of  the  physical  condition  of  the  property,  which  condition  is  con- 
stantly being  improved.  A  duty  to  the  preferred  stockholders  impels  a 
suspension  of  the  dividend  until  this  Indebtedness  is  liquidated.  The  divi- 
dend being  cumulative,  its  payment  is  only  deferred. —  v".   90,  p.   1426. 

Wabash-Pittsburgh  Terminal  Ry. — Suit  to  Recover  Pitts- 
burgh Terminal  RR.  <t"  Coal  Co.  Securities. — The  Mercantile 
Trust  Co.  of  New  York,  as  trustee  for  the  Wabash-Pitts- 
burgh Terminal  Ry.  1st  M.  bonds,  has  filed  a  suit  in  the 
U.S.  Circuit  Court,  Northern  District  of  Ohio,  against  the 
Wabash  RR.Co.,  to  compel  the  return  of  $14,000,000  stock 
of  the  Pittsburgh  Terminal  RR.  &  Coal  Co.  and  $3,800,000 
of  the  same  company's  consolidated  mortgage  bonds.  These 
securities  have  been  deposited  as  collateral  for  notes  of  the 
Wabash-Pittsburgh  Terminal  Ry.,  the  last-named  notes 
in  turn  forming  part  of  the  collateral  for  the  issue  of  $5,000,- 
000  notes  of  the  Wabash  RR.,  made  to  reimburse  the  Wa- 
bash for  advances.     See  V.  90,  p.  915. 

It  is  claimed  by  the  trustee  that  the  stock  and  bonds  were  the  property 
of  the  Wabash-Pittsburgh  Terminal  Ry. Co., acquired  out  of  proceeds  from 
the  sale  of  the  latter's  first  mtge.  bonds,  and  should  therefore  have  been 
made  subject  to  the  lien  of  these  bonds  Instead  of  being  turned  over  to  the 
Wabash  R It . ,  as  they  practically  were,  as  security  for  the  advances  ■>!  the 


latter.  If  the  bondholders  are  successful  in  the  suit,  the  Wabash-Pitts- 
burgh Terminal  notes  held  by  the  Wabash  RR.  will  become  a  mere  unsecured 
claim  and  rank  after  both  the  first  and  second  mtge.  Issues  of  the  Wabash- 
Pittsburgh  Terminal  Co. 

The  suit  above  mentioned  and  the  one  to  enforce  the 
traffic  agreement  with  the  Wabash  and  the  Wheeling  & 
Lake  Erie,  referred  to  last  week  (page  655), were, it  is  under- 
stood, brought  at  the  instance  of  the  Wallace  first  mortgage 
bondholders'  committee.— V.  91,  p.  655,  398. 

West  End  Street  Ry.,  Boston. — Increase  of  Stock. — The 
stockholders  on  Sept.  14  ratified  the  proposed  increase  of 
common  stock  by  the  issue  of  not  over  27,800  shares  (par 
$50  each)  to  reimburse  the  Boston  Elevated  Ry.  for  addi- 
tions and  improvements. 

The  Massachusetts  Railroad  Commissioners  have  approved 
the  petition  to  issue  the  additional  stock,  which  is  to  be 
offered  at  $75  per  share  plus  the  amount  of  dividends  that 
shall  have  accrued  under  the  provisions  of  the  lease  to  Boston 
Elevated  Co.  at  the  time  of  payment  for  same. — V.  91,  p.  655  . 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Ice  Co.,  New  York. — Mortgage  Notes  on  New 

Acquisition. — The  purchase  by  this  company  on  Aug.  25  of 

the  property  of  the  70th  St.  Hygeia  Ice  Co.  for  $100  and  other 

considerations   was   made   subject   to   a   prior   mortgage   of 

$60,000  and  also  a  mortgage  dated  Aug.   25  1910  given  by 

the    American  Ice  Co.    to  the  70th   St.  Hygeia  Ice  Co.  to 

secure  an  issue  of  $253,800  6%  notes,  payable  in  installments. 

The  purchased  property  embraces  the  three-story  brick  ice  plant  Nos. 
519  and  521  East  70th  St.  and  Nos.  520  and  522  East  71st  St.,  vacant  lot 
No.  514  East  71st  St.,  with  pipe  line  under  71st  St.  sidewalk. — V.  91,  p.  591. 

American  Mster  Co. — Dissolution. — A  company  of  this 
name,  presumably  the  original  corporation  organized  in  1863 
and  not  the  new  $8,000,000  concern,  filed  a  certificate  of 
voluntary  dissolution  at  Albany  on  Aug.  24.  Compare 
V.  91,  p.  96. 

American  Oilfields  Co.,  Los  Angeles,  Cal. — Proposition  to 
Give  $300  in  Stock,  for  Each  $100  of  Bonds  Accompanied  by 
$50  Cash. — A  circular  offers  to  the  holders  of  the  company's 
bonds,  of  which  about  $1,500,000  are  reported  to  have  been 
issued,  the  privilege  of  exchanging  the  same  for  stock  on  the 
following  basis  until  Oct.  20,  namely:  A  $100  bond  and  $50 
cash  for  three  shares  ($300)  of  stock.     See  V.  91,  p.  591. 

American  Pipe  &  Construction  Co. — Series  "A"  Trust 
Certificates  Called. — The  Girard  Trust  Co.  of  Philadelphia, 
trustee,  announces  that  forty- five  ($45,000)  series  "A"  col- 
lateral trust  certificates  of  $1,000  each  and  ten  ($5,000)  of 
$500  each,  issued  under  the  former  name  of  the  American 
Pipe  Mfg.  Co.,  have  been  drawn  for  payment  at  102J^  and 
interest  on  Oct.  1. 

New  Bonds  of  Controlled  Company. — See  Selma  Lighting 
Co.  below.— V.  90,  p.  1693,  371,  169;    V.  89,  p.  472. 

American  Power  &  Light  Co.,  New  York. — Acquisition. — 
The  company  has  acquired  control  of  the  Hanford  Irrigation 
&  Power  Co.,  which  owns  the  water  power  of  Priest  Rapids, 
in  the  Columbia  River,  in  Grant  and  Yakima  counties, 
Washington.  (Compare  V.  84,  p.  868.  V.  87,  p.  290). 
The  property  will  be  operated  independently  for  the  present . 

The  Pacific  Power  &  Light  Co.,  which  is  controlled  by  the 
American  Power  &  Light  Co.,  now  holds  all  the  properties 
of  the  latter  company  in  that  vicinity  except  the  Hanford 
Co.  and  the  Portland  Gas  &  Coke  Co.— V.  91,  p.  465. 

American  Tube  &  Stamping  Co. — Bonds  Called. — Ten 
($10,000)  first  mortgage  bonds  of  1902  have  been  called  for 
redemption  on  Oct.  1  1910  at  105  and  interest  at  the  Trust 
Co.  of  America  of  New  York,  trustee. — V.  89,  p.  722. 

Beaumont  (Tex.)  Gas  Light  Co. — Control. — See  Texark- 
ana  Gas  &  Electric  Co.  below. — V.  85,  p.  223. 

Brooks-Scanlon  Lumber  Co. — Guaranteed  Collateral  Notes 
Offered. — The  bond  department  of  the  American  Trust  & 
Savings  Bank  of  Chicago,  the  mortgage  trustee,  is  offering 
at  par  and  int.  $750,000  6%  sinking  fund  collateral  trust 
notes,  unconditionally  guaranteed  by  D.  F.  Brooks,  A.  S. 
Brooks,  P.  R.  Brooks,  M.  J.  Scanlon  and  B.  F.  Nelson  of 
Minneapolis.     A  circular  says  in  substance: 

Dated  Mav  I  1910:  total  auth.  and  outstanding,  $1,500,000;  due,  $300,000 
May  1  1913,  $500,000  May  1  1914  and  $700,000  May  1  1915,  but  redeemable 
at  company's  option  on  any  int.  day  after  May  1  1911,  all  or  any  part  over 
$100,000,  when  drawn  by  lot,  at  the  following  premiums:  3  years  or  more 
before  maturity,  3%:  2M  years  before  maturity,  2^%;  2  years,  2%;  1M 
years,  Wi%;  1  year,  1%:  less  than  one  year  no  premium.  Par,  $1,000. 
Interest  M.   &  N.  at  office  of  trustee. 

Security   Deposited   with   Trustee.     Total    Value,    $3,541,350. 

(a)    Powell  River  Paper  Co.  1st  mtge.  6%  bonds $1,500,000 

lb)   1,160  shares  Scanlou-Gipson  Lumber  Co.   stock   (company 

has  no  bonds  or  liabilities  and  agrees  not  to  create  any) 404,000 

(c)  190  shares  Brooks-Robertson  Lumber  Co.  stock  (company  has 

no  bonds  or  liabilities  and  agrees  not  to  create  any) 297,350 

(d)  4,000  shares  B.  F.  Nelson  &  Sons  Co.  stock 540,000 

(e)  Timber  leases   (assigned  to  trustee)   from  British  Columbia 

Gov't  on  18,310  acres  of  choice  timber  lands 800.000 

The  guarantors  may  withdraw  collateral  "6",  "c"  and  "d"  by  paying  to 
the  sinking  fund  the  appraised  value  as  above  shown:  also  any  part  of  "a" 
at  par  and  int.  The  Scanlon-Gipson  Lumber  Co.  and  Brooks-Robertson 
Co.  expect  to  sell  their  holdings  within  a  year  or  two,  when  their  stock  will 
be  released  and  the  note  issue  reduced  by  amount  shown.  The  Brooks- 
Scanlon  Lumber  Co.  is  now  cutting  timber,  and,  with  B.  F.  Nelson,  agrees 
to  pay  annually  to  the  sinking  fund  $3  17  H  per  1,000  feet  of  timber  cut, 
which,  at  present  rate  of  cutting,  should  reduce  the  note  Issue  over  $125,000 
annually.  By  this  sinking  fund  and  the  sale  of  collateral,  the  lumber  com- 
pany expects  to  retire  the  entire  note  issue  before  maturity. 

The  notes  are  unconditionally  guaranteed  as  to  prin.  and  int.,  jointly  and 
severally,  by  successful  business  men  of  long  experience  and  large  means, 
their  aggregate  wealth  being  over  $1,500,000  aside  from  the  property  se- 
curing these  notes. 

Upon  the  completion  of  the  pulp  and  paper  mills  of  the  Powell  River  Paper 
Co.,  its  earnings  from  the  sale  of  paper,  an  expert  estimates,  shoul  I  approxi- 
mate $300,000  per  annum,  and  there  should  be  a  further  profit  of  $100,000 
or  more  per  annum  from  the  sale  of  logs  cut  on  pulpwood  leases.     The  stock- 
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holders  of  the  Brooks-Scanlon  Lumber  Co.  and  B.  F.  Nelson  own  the  stock 
of  the  Powell  River  Paper  Co.,  Ltd.,  and  have  issued  these  notes  in  order 
to  improve  its  property.  The  proceeds  of  the  notes  will  be  held  by  the 
trustee  and  paid  over  to  the  Paper  Co.  from  time  to  time  as  expended,  on 
engineers'   certificates. 

The  Paper  Company  (1)  owns  leases  from  the  British  Col.  Gov't  covering 
135.000  acres  of  timber  lands,  estimated  to  contain  4,250,000,000  feet  of 
merchantable  timber  (fir.  cedar  and  spruce),  and  about  4,250,000,000  feet 
additional  suitable  for  pulp  wood.  (2)  It  owns  a  water  power  on  the  Powell 
P.lver,  est.  capacity  30,000  h.  p.  at  minimum  flow,  and  will  build  a  dam  for 
this  entire  30,000  h.  p.  and  completely  develop  not  less  than  10,000  h.  p. 
for  the  operation  of  Its  mills.  (3)  It  will  also  erect  a  paper  mill  of  100  tons 
daily  capacity  of  news  print,  and  ground-wood  pulp  mills  to  supply  said 
plants.  These  Improvements,  together  with  wharves,  sidings,  &c,  will 
cost  about  $1,750,000  (Including  a  sulphite  plant  to  cost  $250,000),  mak- 
ing the  total  value  of  the  paper  company's  property,  it  Is  estimated,  over 
$4,000,000. 

These  notes  are  safeguarded:  (1)  By  pledge  of  bonds  covering  the  prop- 
erty of  the  Paper  Co..  which,  It  Is  estimated,  will  have  a  value  exceeding 
$4,000,000  upon  completion  of  paper  mill  in  1911;  (2)  by  other  collateral 
valued  at  over  $2,000,000;  (3)  by  guaranty  of  5  men  with  net  assets  of 
over  $4,500,000.  At  no  time  will  the  amount  of  these^notes^outstanding 
exceed  one-fourth  the  value  of  the  security. 

Canadian   Car  &  Foundry   Co. — Listed  in  London. — The 


London  Stock  Exchange  has  listed  the  $5,000,000  7 


< 


,   cumu- 
374).— 


$100    (V.   90,   p.    170, 

of  Mill. — See   Dominion 


lative  preference  stock,  par 
V.  91,  p.  465. 

Canadian  Cottons,   Ltd. — Lease 
Textile  Co.  below. — V.  91,  p.  465 

Dominion  Textile  Co.,   Montreal. — Lease. — The  company 

has  leased  the  mill  of  the  Mt.  Royal  Spinning  Co.  from  the 

Canadian  Cottons,  Ltd.  (V.  91,  p.  465,  339;  V.  90,  p.  1241), 

for  a  period  of  ten  years. 

The  rental,  it  s  said,  will  easily  meet  interest  and  dividends  on  the  Mt. 
Royal  company's  proportion  of  the  Canadian  Colored  Cotton  Company's 
bonds  and  stocks. — V.  90,  p.  1553. 

Chambersburg  Engineering  Co. — Bonds  Called. — Ten 
($10,000)  bonds  dated  Oct.  1  1906,  namely  Nos.  6,  32,  56, 
84,  103,  124,  130,  134,  146  and  159,  have  been  drawn  for 
redemption  on  Oct.  1  at  105  and  interest  at  the  office  of  the 
Girard  Trust  Co.,  Philadelphia,  trustee.— V.  89,  p.  780. 

Colorado  Springs  (Colo.)  Light,  Heat  &  Power  Co. — Bonds 
Called.— The  $300,000  3-year  6'  ,  debenture  gold  notes  issued 
by  the  predecessor  company  (Colorado  Springs  Electric  Co.), 
dated  Oct.  1  1908,  have  been  called  for  payment  at  par  on 
Oct.  1  at  the  Colorado  Title  &  Trust  Co.,  Colorado  Springs, 
Colo— V.  91,  p.  466. 

Columbia  Plate  Glass  Co.,  Blairsville,  Pa. — Stock  to  Be 
Reduced. — The  stockholders  voted  March  3  to  reduce  the 
capital  stock  from  $1,250,000  to  $1,000,000.— V. 77, p.  1296. 

Consolidated  Gas,  Electric  Light  &  Power  Co.,  Baltimore. 
— Guaranteed  Bonds. — See  Roland  Park  Electric  &  Water 
Co.  below.— V.  91,  p.  41. 

Denver  (Colo.)  Gas  &  Electric  Co. — Note  Offering. — Win. 
A.  Read  &  Co.,  New  York,  are  offering  at  par  and  int.  the 
unsold  portion  of  $1,000,000  one-year  6%  coupon  notes. 

Par  value  of  notes,  $5,000.  Dated  Sept.  6  1910  and  due  Sept.  6  1911. 
Interest  (Q.-M.  6)  and  principal  payable  In  New  York.  These  notes  are 
the  direct  obligation  of  the  company,  unsecured  by  collateral,  but  bearing 
the  endorsement  of  Henry  L.  Doherty  &  Co. 

12  M os.  to —  Gross.  Net.  Chges.  Surp.  %  on  Stk 

June301910 $2,561,811      $1,104,864      $431,164      $673,700      19.22 

June30  1909 2,356,583  998,559        392,147        606,412      17.3 

Dividend  rate,  6%  on  $3,500,000  stock  since  July  1907.  Compare  V.  91 , 
p.  656,  654. 

(E.  I.)  du  Pont  de  Nemours  Powder  Co.,  Wilmington,  Del. 

— Options  to  Subscribe. — Common  stockholders  of  record  as 
of  Sept.  1  1910  are  entitled  to  subscribe  until  Oct.  15  at  the 
office  of  Treasurer  P.  S.  du  Pont  in  Wilmington  for  an  amount 
of  common  stock  (say,  $841,000)  equal  to  3%  of  their  present 
holdings,  payment  therefor  to  be  made  on  or  before  Oct.  15 
1910  at  the  rate  of  $140  per  share. 

All  shareholders,  both  common  and  preferred,  have  the 
right  to  subscribe  at  said  office  at  $80  per  share  on  or  before 
Jan.  1  1911  for  $1,682,000  new  preferred  stock,  all  of  which 
has  been  underwritten  by  a  syndicate  at  that  price.  Sub- 
scriptions are  payable  in  full  Jan.  1  1911  or  in  six  install- 
ments during  the  year  1911  as  follows:  15%  each  Jan.  1, 
Feb.  1,  March  1  and  April  1  and  20%  each  May  1  and  June  1. 
—V.  91,  p.  520. 

East  Jersey  Water  Co. — Mortgage. — A  blanket  mortgage, 
dated  Jan.  1  1909,  was  some  time  ago  filed  for  record  to  secure 
$800,000  5%  bonds  of  $1,000  each,  due  Jan.  1  1958,  but 
callable  at  105  on  any  interest  day;  interest  J.  &  J.;  Bankers' 
Trust  Co.,  New  York,  trustee. 

The  mortgage  covers  the  Garret  Mt.  reservoir  and  pipe  lines,  &c.  in 
Little  Falls,  Wayne  and  Manchester,  Passaic  County,  and  Bloomfleld  and 
Nutlev  in  Essex  County.  On  Feb.  20  1901  the  capital  stock  was  reduced 
to  $500,000.  The  New  Jersey  General  Security  Co.,  a  $2,000,000  corpora- 
tion, of  which  Geo.  F.  Baker  of  N.  Y.  Is  President,  owns  control,  and  the 
mortgage,  it  is  stated,  is  made  largely  to  provide  that  company  with  funds 
for  reorganizing  three  electric  and  gas  properties  in  Indiana  and  Ohio. 

The  Security  Co.  also  controls  the  Montclair  Water  Co.  (stock.  $500,000; 
bonds,  $500,000  5s  due  Jan.  1  1946);  Jersey  City  Water  Supply  Co.  (V.  86, 
p.  1288);  Passaic  Water  Co.,  Acquackanonk  (N.  J.)  Water  Co.,  Lincoln  (111.) 
Water  &  Light  Co.  (V.  75,  p.  796);  Circleville  (O.)  Water  Supply  Co., 
Kearney  Water  Co.,  Dundee  Water  Power  &  Land  Co. — V.  86,  p.  1103. 

Edison  Electric  Illuminating  Co.  of  Boston. — Report. — For 

year  ending  June  30: 

Gross  Net  Misc.    interest     Misc.    Dividend      Balance, 

Earnings.  Earnings.  Income.   Paid.    Charges.    (11°;,).     Sur.orDef. 
},<i.r—  $  $  $  $  $  $  $ 

'0.9  '10.4,709,456  2,020,730  80,202  166,777  85,511  1,555,596  sur.293,054 
'08-'09  4,111,342  1,345,313  45,360  80,846  20,797  1,424,389  def. 141,359 
— V.  90,  p.   1680. 

El  Paso  (Tex.)  Gas  &  Electric  Co. — Earnings — Guaranteed 
Notes. — See  Western  Gas  Improvement  Co.,  V.  91,  p. 658. — 
V.  90,  p.  852. 

Federal  Furnace  Co.,  Chicago. — New  Stock. — The  share- 
holders have  authorized  an  increase  of  the  capital  stock  from 
$1.201). 000  to  $1,800,000.— V.  86,  p.   1533. 


Federal  Telephone   &  Telegraph  Co.,   Buffalo,  N.   Y. — 

Report. — For^the  6  months  ending  June  30: 

Interest  on       Balance, 
on  Bonds,  &c.    Surplus. 


Expenses 

and  Taxes. 

$183,588 

178,983 


Net 

Earninns . 

$244,892 

195,719 


$123,915 
116,714 


$120,977 
79,005 


Water    Co. — Foreclosure    Sale. — The 


Six  Gross 

Months —    Earninas 

1910     $428,480 

1909     374.702 

— V.  91,  p.  591.   216. 

Gainesville  (Tex.) 
Farmers'  Loan  &  Trust  Co.  of  New  York,  as  trustee  under 
the  mortgage  securing  $100,000  bonds,  will, under  the  power 
of  sale  contained  therein,  sell  the  property  at  auction  on 
Oct.  26  at  Gainesville,  Tex.— V.  89,  p.  106. 

General  Motors  Co.,  New  York. — Financing  a  Subsidiary 
— Further  Data. — The  Detroit  correspondent  of  the  "Iron 
Trade  Review"  of  Cleveland  says: 

A  meeting  of  the  bank  and  merchandise  creditors  of  the  Buick  Motor  Co- 
was  held  last  week  in  New  York,  when  It  was  shown  that  the  bank  Indebted- 
ness was  $2,700,000  and  merchandise  indebtedness  of  between  $4,000,000 
and  $5,000,000.  Rather  than  have  the  credit  of  the  industry  disturbed 
the  banks  agreed  to  an  extension  of  the  company's  loans  for  one  year  and 
have  further  advanced  $2,500,000  to  take  care  of  pressing  claims.  For 
this  new  loan  the  banks  take  as  collateral  stock  in  the  Cadillac  and  Olds 
Motor  companies.  If  the  earnings  for  these  two  companies  equal  in  1911 
those  of  1910,  the  debt  will  be  easily  taken  care  of.  It  is  commonly  reported 
that  these  two  companies  earned  this  year  considerably  over  $3,000,000. 
Many  of  the  merchandise  creditors  have  taken  90-day  notes,  with  the 
understanding  that  they  can  be  renewed  for  like  periods  up  to  one  year. 
In  this  way  the  Buick  Co.  should  be  able  to  clear  up  its  obligations  w'ithin 
the  year.  An  inventory  of  the  company's  assets  showed  $11,000,000,  of 
which  nearly  $4,000,000  was  in  material.  The  company  claims  to  have 
3,000  cars  unsold  at  the  present  time.  A  general  committee  of  creditors 
has  appointed  Ralph  Van  Vechten,  Vice-Pres.  of  the  Commercial  Nat. 
Bank  of  Chicago,  as  its  Chairman,  and  it  is  expected  the  affairs  of  the 
company  will  be  submitted  to  him  for  approval.  There  will  be  a  reorgani- 
zation of  the  management  and  enthusiasm  held  in  check  until  all  debts  are 
paid   (compare  V.  91,  p.  657). 

[A  newspaper  squib  on  Sept.  2  said:  "Notwithstanding  an  increase  in 
price  from  $1,600  to  $1,700,  the  entire  output  of  the  Cadillac  Motor  Car 
Co.  for  1911,  consisting  of  12,000  cars,  lias  already  been  contracted  for  by 
the  134  agents  of  the  concern." — Ed.  Chronicle.] — V.  91,  p.  657. 

Hanford  Irrigation  &  Power  Co.,  Seattle. — Sale. — See 
American  Power  &  Light  Co.  above. — V.  87,  p.  290. 

Haverhill  (Mass.)  Gas  Light  Co. — Litigation  Ended — Price 

Reduced. — The   United   States   Circuit   Court  at   Boston   on 

Aug.  31  entered  its  decree  in  the  long-pending  suit  (V.  84, 

p.  1370)  over  the  rate  matter,  which  has  been  adjusted  by 

agreement  with  the  city. 

The  State  Commission  of  Gas  &  Electricity  in  1900  fixed  the  rate  at 
80  cents  per  1,000  cubic  feet  and  the  matter  has  been  in  litigation  ever  since. 
The  order  entered  made  the  previous  rate  ($1  per  1,000  ) valid,  but  under 
agreement  with  the  city  the  price  now  becomes  90  cents  net  (retroactive  to 
July  1  1909)  per  1,000  up  to  July  1  1911.  From  July  1  1911  until  the 
company  shall  sell  450  million  cu.  ft.  in  any  one  year,  the  rate  is  to  be 
85  cents;  thereafter  80  cents.  The  present  annual  output  is  about  210 
million  cu.  ft. — V.  84,  p.  1370. 

Houston  (Tex.)  Gas  Co. — Sale  of  Additional  1st  M.  5s. — 
The  company  has  just  issued  $65,000  of  its  1st  M.  5%  gold 
bonds,  dated  March  1  1905  and  due  March  1  1920,  against 
expenditures  on  extensions  and  permanent  improvements 
aggregating  $87,152.  This  makes  outstanding  $825,000 
bonds  of  the  total  issue  of  $1,000,000.  (Compare  V.  86, 
p.  423.)     The  business  is  developing  rapidly. 

Results  for  the  Years  ended  June  30  1910  and  1909. 


1910.  1909. 

Gross  earnings^  ,$296,709  $239,653 
Net  (after  taxes)  _    125,918      106,663 


1910.  1909. 

Int.  on  1st  5s $38,000        Not 

Surplus 87,918     stated. 


Franchise  Extended— New  Bond  Issue  Later. — The  rapid 
growth  of  the  city  makes  it  necessary  that  the  "pipes,  mains 
and  business  be  greatly  extended."  For  this  purpose, 
a  new  issue  of  mtge.  bonds  will  be  necessary,  the  right 
to  issue  bonds  under  the  present  $1,000,000  5%  1st  M.  due 
March  1  1920  being  about  exhausted.  There  are  also  out- 
standing $110,000  debenture  6s  due  $10,000  yearly.  To  fa- 
cilitate future  financing,  the  City  Council  some  weeks 
ago  extended  the  franchise  of  March  14  1898  (granted  to  the 
predecessor  company,  the  Houston  Gas  Light  Co.)  from 
March  13  1928  until  July  1  1940.  No  new  bond  issue, 
however,  is  contemplated  at  this  time. 

The  extended  franchise  [given  In  full  In  "Houston  Post"  of  July  6]  pro- 
vides that  the  price  of  gas,  which  under  the  old  franchise  was  limited  to 
$1  80  per  1,000  cubic  feet  (but  had  lately  been  $1  25  gross  and  $1  15  net) 
shall  be  reduced  Sept.  1  1910  to  SI  20,  on  March  1  1911  to  $1  15,  on  Ma 
1  1912  to  $1  10,  with  in  each  case  a  discount  of  10c.  per  1,000  cubic  feet 
for  prompt  payment.  The  company  covenants  to  pay  to  the  city  1%  of 
its  gross  receipts  from  the  sale  of  gas.  Upon  the  expiration  of  the  franchise 
the  city  will  have  the  right  to  buy  the  property  at  the  fair  replacement  value. 
less  a  proper  deduction  for  depreciation,  but  without  allowance  for  franchise 
or  for  the  fact  that  the  oempany  is  a  going  concern.  Such  value  Is  to  be  de- 
termined by  a  board  of  arbitrators  in  case  the  city  authorities  and  a  rep- 
resentative of  the  company  fall  to  agree  as  to  same.  [Cap.  stock:  Common, 
authorized  $1,100,000,  issued  at  last  accounts  $549,900;  pref.  6%,  $100,000; 
par  $100.  Annual  sales  reported  as  approximately  235,000,000  cubic  feet. 
Pres.,  James  A.  Baker;  Sec.,  C.  H.  Dunbar;  Treas.,  J.  H.  McClung.] 
Compare  V.  86,  p.  423. 

Huntington  Land  &  Improvement  Co.,  Los  Angeles.— 

Offering  of  Guaranteed  Bonds. — C.  E.  Woodside  &  Co.,  Los 

Angeles,  are  offering  collateral  trust  gold  debenture  note  6s, 

tax-exempt  in  California;  authorized  issue,  $1,000,000.    An 

advertisement  says: 

Three-year  coupon  notes,  quarterly  Interest,  denomination  $1,000. 
secured:  (a)  By  real  estate  appraised  at  $10,000,000,  which  is  absolutely 
free  of  Incumbrance;  (ft)  by  the  deposit  with  the  trustee  of  $1,750,000 
1st  M.  5%  bonds  of  the  Los  Angeles  &  Redondo  RR.  Co.  (see  Electric" 
Railway"  Section,  p.  66);  (c)  by  the  personal  guaranty  of  II.  E.  Hunt- 
ington, endorsed  on  each  note. 

Ingersoll-Rand   Co.,    New   York. — Proposition   to   Permit 

Preferred  Shareholders  to  Exchange  Their  Holdings  for  Common  . 

Dollar  for  Dollar. — The  stockholders  will   vote  Oct.   1  on  a 

"resolution  declaring  it  to  be  advisable,  to  the  extent    thai 

holders  thereof  shall  consent  thereto,  to  redeem  and  to  retire 

the  shares  of  the  pref.  stock  now    outstanding  out  of  the 

common  stock  to  be  issued,   share   tor  share,   in  exchange 

therefor";    also  on  authorizing  the  directors  to  sell  for  no1 

less  than  par  common  stock  to  the  extent  of  3,452    shares 

received   in  exchange  for  the  pref.    stock   now   held   in   the 

treasury,   to  such  employees,   other    than  directors,   and   it) 

such  amounts  as  the  board  may  from  time  to  time  determine. 
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tCondensed  Extract  from  Circular  signed  by  Prcst.  Win.  L.  Saunders, 

N.  V..  Sept.  7  1910. 

The  company  has  outstanding  $4,800,000  of  pref.  stock  and  $3,000,000 
common  stoclc.  Since  organization  in  19ur>,  semi-annual  3%  dividends 
have  been  regularly  paid  upon  U;e  pref.  stock  fn  April  1910  a  dividend  of 
5°o  was  paid  upon  the  common  stock.  After  full  consideration  and 
after  discussion  with  some  of  the  principal  stockholders,  it  is  the  unanimous 
opinion  of  the  directors  that  a  re-arrangement  of  capitalization  by  the 
retirement  of  the  preferred,  or  a  substantial  portion  thereof,  in  exchange 
for  common  stock  to  be  issued  therefor,  would  be  of  advantage  to  the 
company.  Dividends  of  6%  on  the  pref.  stock  are  cumulative,  and  by 
retiring  pref.  stock  the  company  reduces  what  is  in  the  nature  of  a  fixed 
charge.  It  is  therefore  proposed  that  to  the  extent  that  holders  thereof 
shall  consent  thereto,  the  shares  of  the  pref.  stock  now  outstanding 
shall  be  redeemed  out  of  common  stock  to  be  issued,  share  for  share,  in 
exchange  therefor. — V.  90.  p.  917,   912. 

International  Steam  Pump  Co. — Earnings. — For  the  quar- 
ter ending  June  30  1910: 

Net  profits 5616,874  I  Pref  erred   dividends $214,950 

Deduct —  |  Reserved   for   sinking   fund 

Depreciation $123,736  |      proportion  for  3  months..      53,750 

Int.  on  I.  S.  P.  bonds 106.250 


Total  deductions ..$527,536 

Balance,  surplus $89,338 


Other  interest 11,750 

Discount  on  bonds 17,100 

— V.  91,  p.  279. 

Kankakee  (111.)  Gas  &  Electric  Co. — Consolidation — Stock 
Increase. — This  company  on  Aug.  31  filed  in  Illinois  a  certifi- 
cate of  increase  of  capital  stock  from  $5,000  to  $850,000,  for 
the  purpose,  it  is  supposed,  of  consolidating  and  operating 
the  electric  power  and  light  enterprises  of  Kankakee  and 
vicinity,  including  a  hydro-electric  plant,  &c,  which  were 
recently  acquired  by  Keisey,  Brewer  &  Co.  of  Grand  Rapids. 
Bonded  or  other  indebtedness  not   known. 

The  Kankakee  (111.)  Power  Co.  was  incorporated  In  Delaware  on  or  about 
May  11  with  $600,000  of  authorized  capital  stock.  The  Citizens'  Gas  Co. 
of  Kankakee  on  Aug.  31  1910  filed  a  certificate  of  change  of  corporate 
object. 

Keystone  Watch  Case  Co.  of  Philadelphia.— A cquisition. 
— Seven  deeds  were  filed  in  the  Register's  office  in  Jersey 
City  on  Jan.  26  transferring  to  the  company  the  plant  of  the 
New  York  Standard  Watch  Case  Co.  located  at  Lafayette. 

The  property  conveyed  includes  the  factory  on  the  southeast  corner 
of  Communipaw  Ave.  and  Woodward  St.,  also  the  buildings  on  Woodward 
St.  and  a  parcel  of  land  located  on  the  west  side  of  Van  Home  St.  475  feet 
south  from  Communipaw  Ave.  The  consideration  paid  was  not  made 
public,  that  mentioned  in  the  deeds  being  nominal. 

Suit. — A  suit  was  begun  in  the  United  States  Circuit  Court 

at  Cincinnati,  O.,  some  time  since  by  the  Dueber  Watch  Case 

Mfg.  Co.  of  Canton,   O.,  against  the  company  and  others, 

alleging  violation  of  the  Sherman  Anti-Trust  Law. 

The  defendants  named  are  the  Keystone  Co.,  the  New  York  Watch  Case 
Co.  and  the  Crescent  Watch  Co.,  of  Riverside;  the  E.  Howard  WatchCo.. 
of  Waltham,  Mass.;  the  Philadelphia  Watch  Case  Co.,  of  Riverside,  N.  J., 
and  some  individuals.  It  is  alleged  that  the  defendants  combined  to 
restrain  trade  by  forbidding  jobbers  handling  their  goods  to  sell  watches 
made  by  other  concerns,  a  circular  letter  dated  Jan.  15  last  being  cited. 
The  actual  damage  claimed  is  $125,000,  but  under  the  provision  of  the 
Sherman  law  triple  damages  (S375.000)  are  demanded.  Attorney-General 
Denman  of  Ohio  early  In  September  rendered  an  opinion  advising  the  Secre- 
tary of  State  that,  being  a  ministerial  and  not  a  discretionary  official,  he 
could  not  grant  the  application  of  the  Dueber  Co.  to  recall  the  charter  of 
the  company  In  Ohio  on  the  ground  that  It  was  acting  In  restraint  of  trade. 
— V.  87,  p.  483. 

La  Belle  Iron  Works  Co.,  Wheeling,  W.  Va. — Report. — ■ 

For  the  fiscal  years  ending  June  30: 

Fiscal                Net          Depr.,       Bond                Cash  Special     Balance, 

Year —     earnings.        &c.        Interest.            Divs.  Deprec.    Surplus. 

1909-10  ..$2,227,329   $59,743    $137,895  (9%)$892,339  $250,000   $887,352 

1908-09  ..    1,854,830     40,436      143,710  (8%)    793,120  250,000      627,561 
— V.    90,    p.    562. 

May  Department  Stores  Co. — First  Dividend. — An  initial 
quarterly  dividend  of  l%%  has  been  declared  on  the  $5,000,- 
000  preferred  stock,  payable  Oct.  1  1910  to  holders  of  record 
Sept.  20.  David  May  is  President.  N.  Y.  office,  15  Broad 
St.     Compare  V.  90,  p.   1617,   1681. 

Mstropolitan  Gas  &  Electric  Co.,  Chicago. — Further  Prop- 
erties Owned  or  Operated  by  Dawes  Interests. — See  Texarkana 
Gas  &  Electric  Co.  below;  also  Western  Gas  Improvement 
Co.  on  page  658  of  last  week's  issue.  This  last-named  state- 
ment contains  earnings,  &c,  of  the  El  Paso  Gas  &  Electric 
Co.— V.  91,  p.  340. 

Miller  &  Lux,  Inc.,  of  Nevada. — Bond  Issue. — The  minority 
stockholders,  the  heirs  of  Charles  Lux,  who  died  in  1887, 
have  accepted  the  bonds  of  the  company  in  exchange  for 
their  stock,  leaving  Henry  Miller  the  sole  owner  of  the  stock. 
The  Bank  of  California,  San  Francisco,  it  is  understood, 
arranged   the   exchange. 

The  bonds  are  $5,000,000  25-year  5s  and  they  were  issued  to  Mr.  Miller 
to  cancel  a  debt  of  the  company  to  him;  they  are  callable  at  par  on  any  Int. 
date,  and  the  sinking  fund  payments  due  at  the  end  of  the  8th,  13th,  18th 
and  23d  years  should  retire  a  little  over  half  of  the  bonds  at  maturity.  The 
security  consists  chiefly  of  agricultural  and  grazing  lands  in  California, 
Nevada  and  Oregon.  A  San  Francisco  paper  says:  "The  company  owns 
1,000,000  acres  of  land,  Including  200,000  In  Oregon,  200,000  in  Nevada 
and  600,000  In  some  24  counties  of  California.  In  Kern  County  alone  there 
are  180,000  acres.  Most  of  the  land  to-day  is  used  for  grazing  purposes; 
on  it  there  are  now  250,000  head  of  cattle  and  250,000  sheep.  Consider- 
able of  the  land  is  in  a  high  state  of  cultivation.  The  capital  stock  of  the 
company  (Incorp.  In  Nevada  May  22  1908)   Is  $12,000,000." 

National  Lead  Co. — New  Officers. — W.  W  Lawrence, 
formerly  a  Vice-President,  has  been  elected  President  to 
succeed  the  late  L.  A.  Cole,  and  E.  J.  Cornish  was  chosen 
Vice-President  in  place  of  Mr.  Lawrence,  and  M.  D.  Cole, 
Assistant  Secretary  and  son  of  the  late  President,  was  made 
Treasurer,  succeeding  E.  F.  Beale. — V.  91,  p.  218. 

National  Packing  Co  .—Demurrers  to  Indictments  Sustained 
— New  Indictments.—- Judge  Landis  in  the  U.  S.  District 
Court  at  Chicago  on  June  23  sustained  the  demurrers  to  the 
indictments  against  the  company  and  ten  subsidiaries  which 
were  handed  down  by  the  Grand  Jury  on  March  21  last  on 
the  ground  that  the  same  were  defective.  The  Court  called 
a  special  Grand  Jury  panel  for  July  14.  The  latter,  at  the 
suggestion  of  the  Court,  on  Sept.  12  found  three  indictments 
against  ten  officers  of  the  so-called  "Beef  Trust,"  including 
President  L.  F.  Swift,  of  Swift  &  Co.;  President  Edward 
Tilden,  of  the  National   Packing  Co.;    President  J.  Ogden 


Armour,   of  Armour  &  Co.;     President  Edward  Morris,   of 

Morris  &  Co.,  and  others.    No  new  indictments  were  found 

against  any  of  the  corporations  named. 

The  former  indictments,  it  is  held,  failed  to  state  the  defendants  were 
engaged  in  inter-State  commerce  The  general  averment  that  they  were 
engaged  in  a  combination  in  restraint  of  inter-State  trade  is  said  to  be  a 
mere  conclusion  and  therefore  insufficient. — V.  90,  p.  853. 

New  Philadelphia  (O.)  Water  Co.— Sale  to  City.— See  New 
Philadelphia,  Ohio,  in  "State  and  City"  department  on 
another  page;    also  V.  91,  p.  354. — V.  78,  p.  232. 

Ontario  Power  Co.  of  Niagara  Falls,  N.  Y. — Lease  with 
Option  to  Purchase. — This  company,  which  owns  the  $1,000,- 
000  capital  stock  of  the  Ontario  Transmission  Co.  and  guar- 
antees its  bonds  (V.  89,  p.  352),  has  taken  over  the  com- 
pany's property  under  lease  dated  April  20  1910  and  running 
to  April  1  1950,  with  option  to  purchase  outright  or  to  renew 
the  lease  for  40  years. 

Francis  Ralston  Welsh,  109-111  South  4th  St.,  Philadel- 
phia, who  has  long  made  a  specialty  of  dealing  in  the  com- 
pany's securities,   wrote  on  Sept.   8: 

The  Ontario  Power  Co.  has  leased  the  property  of  the  Transmission  Co., 
agreeing  to  pay  a  rental  of  $2  50  per  horse-power  transmitted  with  a  mini- 
mum amount  equal  to  interest  on  the  Transmission  Co.'s  bonds,  together 
with  operating  expenses,  taxes,  &c.  Under  the  terms  of  this  lease  the 
Power  Co.  has  an  option  to  purchase  the  property  of  the  Transmission  Co. 
as  soon  as  the  bonds  of  the  latter  are  paid,  but  It  already  owns  it  through 
ownership  of  all  the  stack  of  the  Transmission  Co. 

The  second  conduit  of  the  Ontario  Power  Co.  is  completed  and  the  water 
has  been  turned  into  it.  Seven  units,  aggregating  78.000  h.  p.,  are  com- 
pleted and  three  more  units  of  36,000  h.  p.  capacity  are  under  construction. 
The  Ontario  Power  Co.  has  issued  in  all  $6,900,000  first  mortgage  bonds, 
of  which  $62,000  have  been  retired  by  the  sinking  fund.  This  sinking  fund 
is  sufficient  to  retire  about  half  the  bonds  before  maturity  and  must  buy 
them  In  the  open  market  up  to  a  limit  of  110  and  Interest.  The  company 
also  has  issued  $3,000,000  debenture  bonds,  and  has  an  authorized  stock 
issue  of  $10,000,000,  of  which  amount  $6,585,000  is  outstanding,  and  the 
remainder  of  the  $10,000,000  Is  being  issued  from  time  to  time  as  construc- 
tion progresses.  It  is  proposed  to  place  14  units  with  a  capacity  of  162,000 
h.  p.  on  the  present  two  conduits,  and  ultimately  to  build  a  third  conduit 
and  seven  additional  units.  The  Intake  is  sufficient  for  three  conduits  or 
200,000  h.  p.  Demand  for  power  is  steadily  increasing,  and  July  and 
August  have  made  new  high  records  for  earnings.  The  Transmission  Co. 
has  outstanding  $1,545,000  first  mortgage  bonds. 

The  net  earnings  for  the  year  ending  June  30  were  considerably  in  excess 
of  twice  the  company's  first  mortgage  interest  charge  for  the  period,  and  in 
excess  of  all  its  fixed  charges  of  every  kind.     Compare  V.  91,  p.  399,  280. 

Ontario  Power  Transmission  Co. — Lease. — See  Ontario 
Power  Co.  above. 

Use  of  Company's  Lines  in  Canada. — The  town  of  Berlin, 
Ont.,  on  Sept.  11  was  the  first  in  Canada  to  have  its  streets 
illuminated  with  electric  power  generated  at  Niagara  Falls 
and  conveyed  over  the  transmission  lines  of  this  company 
and  the  connecting  lines  erected  by  the  Hydro-Electric 
Commission  of  the  Ontario  Government.  See  V.  89,  p. 
352. 

Pacific  Telephone    &  Telegraph   Co.— Listed. — The   New 

York  Stock  Exchange  has  listed  $1,300,000  additional   1st 

M.  and  collateral  trust  30-year  5%  bonds  due  1937,    with 

authority  to  add  prior  to  Jan.  1  1911  $3,700,000  additional 

bonds   on   notice   of   issuance   and   sale,    making   the   total 

amount  to  be  listed  $28,000,000. 

The  proceeds  of  the  $5,000,000  bonds  will  be  used  for  improvements, 
additions,  extensions  and  new  property  made  and  acquired  by  the  com- 
pany or  loaned  by  it  to  one  of  its  subsidiary  companies  for  similar  purposes. 
Of  the  bonds,  $1,300,000  have  been  certified  and  delivered,  and  it  is  ex- 
pected the  balance  will  be  before  Dec.  31  1910.     Compare  V.  90,  p.  854. 

Earnings. — For  the  6  months  ending  June  30  1910: 

Period  Total  Net  Interest       Preferred      Maint.      Bal., 

Covered —         Revenue.    Revenue.      Paid.       Dividends.    Reserve.      Surp. 

6    mos.    ending 

June30  1910.6,776,662  1,497,653      761,828       (3)540.000    195,825 

Cal.  year  1909.12,885,018  3,110,660  1,267,131  (6)1,080,000  600,000  163,528 

— V.  91,  p.   152. 

Pabst  Brewing  Co.,   Milwaukee. — Stock  Dividend. — This 

Wisconsin  corporation  filed  June  16  a  certificate  of  increase 

of  authorized  capital  stock  from  $10,000,000  (all  common) 

to  $12,000,000,  the  additional  stock  to  consist  of  $2,000,000 

7%  pref.,  in  order  to  declare  a  stock  dividend  of  20%  in 

pref.  and  5%  in  unissued  common,  for  the  distribution  of 

accumulated   surplus. 

The  trustees  for  the  four  heirs  of  Frederick  D.  Pabst,  namely,  Emma 
Marie  Pabst,  commonly  called  Elsbeth;  Emma  Soehnlein,  Edith  Soehnlein 
and  Beatrice  Soehnlein,  were  on  July  7  1910  authorized  by  the  Court  to 
sell  all  or  any  part  of  the  holdings  of  the  stock  and  the  preferred  has  accord- 
ingly been  marketed  (see  V.  91,  p.  42).  Elsbeth  Pabst,  after  the  declara- 
tion of  the  aforesaid  dividends,  had  $267,600  pref.  and  $1,404,900  common; 
another  of  the  heirs  had  $83,600  pref.  and  $438,900  com.  and  a  third  had 
$212,600  pref.  and  $1,116,150  common.— V.  91,  p.  42. 

People's  Electric  Light  &  Power  Co.,   Oakland,  Cal. — 

Bond  Issue  for  New  Enterprise. — The  shareholders  recently 

voted  to  issue  $250,000  30-year  5%  bonds,  to  be  dated  July  1; 

denominations,  $1,000,  $500  and  $250. 

The  company  was  incorporated  in  California  on  or  about  Dec.  23  1909 
with  $500,000  auth.  capital  stock,  of  which  $300,000  Is  common  and  $200,- 
000  pref.  stock;  all  of  the  common  and  none  of  the  pref.  stock  was  subscribed 
for.  Pres.,  D.  (J.  TorTelmeier  of  San  Eeandro,  Cal.;  Sec,  C.  L.  Best. 
Directors:  J.  H.  Hornung,  A.  C.  Sprout.  E.  W.  Crozer  and  W.  H.  Spauld- 
lng.  The  company  is  preparing  to  establish  a  distributing  plant  near  San 
Leandro.  It  has  been  spoken  of  as  an  adjunct  of  the  Great  Western 
Power  Co.  (V.  89,  p.  1485.  1283.) 

People's  Gas  Light  &  Coke  Co.,  Chicago. — Bonds  Sold. — 
J.  &  W.  Seligman  &  Co.  of  N.  Y.  and  the  Continental  &  Com- 
mercial Trust  &  Sav.  Bank  of  Chicago  and  Central  Trust  Co. 
of  Illinois  have  purchased, and  will  shortly  offer,  $2,000,000 
refunding  5s  dated  Sept.  1  1897  and  due  Sept.  1  1947.  The 
bonds  are  part  of  $3,000,000  issued  to  reimburse  the  com- 
pany for  improvements  and  property  expenditures  made 
subsequent  to  December  1899.— V.  91,  p.  280. 

Phelps,  Dodge  &  Co. — Purchase  of  Rock  Island  Stock  by 
Interests  that  Control  the  Company. — See  Rock  Island  Com- 
pany under  "Railroads"  above. 

Ore  Production. — -The  production  of  copper  ore  by  the 
Copper   Queen,    Detroit   and    Moctezuma   mines   owned   by 
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Phelps,  Dodge  &  Co.  for  eight  months  of  this  year,  viz., 
January-August,  was  78,917,104  lbs.,  as  compared  with 
So, 208, 228  li>s.  for  the  same  period  in  1909,  was  as  follows: 


rounds.  1910. 

January 10,633,620 

February 8,653,166 

Match    9, 780, 726 

April    9,480,150 


1909.              Pounds.               1910.  1909. 

11, 389, 569  I  May 10,038,177  10,281,778 

111.253,448   June 9,918,311  10,279,221 

111,789,066   July 10.519,336  9,650,562 

9,837,2261  August 9,887,618  10,727,358 


Total  (pounds)  for  eight  months 78,917,104   83,208,228 

Custom  ores  business  added  a  further  amount  for  the  current  year  of 
16.730,578  pounds  In  1910. — V.  88,  p.   280. 

Roland  Park  Electric  &  Water  Co.,  Baltimore. — Guaran- 
teed Bonds. — Mackubin,  Goodrich  &  Co.,  Baltimore,  offered 
some  weeks  ago,  on  a  basis  to  yield  over  5%  income,  a  small 
block  of  1st  M.  5%  gold  bonds,  due  Feb.  1937;  auth.  issue, 
$400,000;  outstanding,  $300,000;  guaranteed,  prin.  &  int., 
by  endorsement  on  each  bond,  by  the  Consolidated  Gas, 
Electric  Light  &  Power  Co.  of  Baltimore.     The  firm  say: 

Has  the  perpetual  and  exclusive  right  to  use  the  streets,  roads,  &c, 
for  overhead  and  underground  construction  on  all  lands  now  owned  or 
hereafter  acquired  by  the  Roland  Park  Co.  Every  resident  in  Roland 
Park,  we  are  told,  is  a  consumer,  and  all  new  buildings  constructed  are 
wired  for  electric  lighting.  The  Consolidated  Gas,  Electric  Light  &  Power 
Co.  controls  the  Roland  Park  Electric  <Sc  Water  Co.  through  stock  owner- 
ship and  guarantees,  by  stamped  endorsement  on  each  bond,  the  payment 
of  both  principal  and  Interest. 

Sacramento  Valley  Power  Co.,  Redding,  Cal. — New  Enter- 
prise— Bonds. — A  first  mortgage  has  been  filed  to  the  Central 
Trust  Co.  of  San  Francisco,  as  trustee,  to  secure  an  issue  of 
$500,000   6%   20-year   bonds,   of  which   $300,000  are   out. 

The  company  was  Incorporated  in  California  March  17  1909,  with  $800," 
000  of  authorized  capital  stock,  of  which  5653,214  is  outstanding  in  shares 
of  S2  each,  to  supply  light  and  power  in  the  Sacramento  Valley.  Its  water 
rights  include:  Feather  River  In  Shasta  County,  20,000  inches;  Bear  Creek, 
2,000  inches;  Lost  Creek,  1,000,  Snow  Creek,  6,000.  The  company  is 
operating  two  hydro-electric  plants,  with  output  capacity  of  3,600  h.  p., 
which  is  to  be  increased  to  15,000  h.  p.  Power  is  to  be  transmitted  to 
Redding,  Anderson,  Cottonwood,  Chico,  Corning  and  Red  Bluff.  Bonds 
dated  May  1  1909,  due  May  1  1929,  but  callable  on  and  after  1919  at  105. 
Sinking  fund  of  2  4%  begins  in  1912.  Int.  M.  &  N.  at  office  of  trustee. 
Par  $500  and  $100.  No  prior  liens.  Pres.,  A.  P.  Smith;  Sec,  A.  W. 
Smith,  both  of  Redding,  Cal. 

Selma  (Ala.)  Lighting  Co. — New  Mortgage. — This  com- 
pany, controlled  by  the  American  Pipe  &  Construction  Co. 
of  Philadelphia  (which  also  controls  the  Selma  Street  & 
Suburban  Ply.),  recently  made  a  general  mortgage  to  secure 
an  authorized  issue  of  $1,000,000  5%  bonds,  dated  Dec.  1 
1909,  due  Dec.  1  1939.  Interest  payable  J.  &  D.  at  the 
West  End  Trust  Co.,  trustee,  Philadelphia.  These  bond- 
do  not  in  any  manner  cover  the  property  of  the  street  rails 
way,  which  is  an  entirely  different  company. 

Incorporated  In  Alabama  May  2  1902  to  supply  gas  and  electricity,  and 
made  an  issue  of  $250,000  flrst  mortgage  5s,  dated  1902  and  due  June  2  1932, 
all  now  outstanding;  interest  J.  &  D.  at  West  End  Trust  Co  ,  Philadelphia, 
trustee.  Par,  $500.  $1,000.  Stock,  $100,000  in  $100  shares.  Pres..  Jos.  S. 
Keen  Jr.;  V.-P.  and  Treas.,  Geo.  M.  Bunting;  Sec.  and  Asst.Treas..H. 
Bayard  Hodge;  Treas.  and  Asst.  Sec,  W.  H.Roth.  Office,  112  Norh 
Broad  Street,  Philadelphia. 

Sharon  Steel  Co. — Bonds  Called. — The  company  has  called 
for  payment  at  par  the  entire  outstanding  issue  of  $181,000 
5%  bonds  dated  Oct.  1  1900.  Payment  will  be  made  at 
the  Union  Trust  Co.,  Pittsburgh.— V.  76,  p.   106. 

Shawinigan  Water  &  Power  Co.,  Montreal. — New  Stock. — 
Dividend  Increase  Proposed. — A  circular  signed  by  President 
J.  E.  Aldred  says  in  substance: 

The  directors  have  authorized  an  additional  issue  of  $500,000  of  common 
stock,  which  Is  offered  to  the  shareholders  at  the  price  of  $100  per  share, 
to  cover  extensions  and  for  the  purpose  of  capitalizing  obligations  incurred 
for  the  acquisition  of  shares  in  affiliated  companies.  Shareholders  of  record 
at  the  close  of  business  on  Sept.  28  will  be  entitled  to  subscribe  for  the  new 
stock  on  the  basis  of  1  share  for  each  14  shares  of  their  registered  holdings. 

In  this  connection  I  am  authorized  to  state  that  it  is  the  intention  of  the 
drectors  to  put  the  common  stock  on  a  5%  basis  from  Jan.  1  1911. 


Earnings. — For  the  seven  months  ended  July  31: 

Apr.      May. 


Total. 


Jan.       Feb.      Mch.  Apr.      May.      June.    July. 

S                S                $  S                X                S                ^ 

1910 68,335    68,522    68.197  68,852    69,225   70,000   72,120  485,751 

1909 58,853    58,917   59,031  59,260   60.140   60,474   60,510  417,185 

Compare  V    91.  p.  157:  V.  90,  p.  695,  1558. 

Siegel  Stores  Corporation. — Consolidation  of  Subsidiaries. 

— An  agreement  of  consolidation  of  the  Simpson  Securities 

Co.  with  the  Simpson-Crawford  Co.  under  the  name  of  the 

latter  was  filed  in  the  office  of  the  Secretary  of  State  at 

Albany,  N.  Y.,  on  June  4.     Capital  stock  of  new  company, 

$1,400,000. 

The  purpose  of  the  step  is  merely  to  do  away  with  an  unnecessary  hold- 
ing company,  the  Simpson  Securities  Co.  having  held  the  stock  of  the  Simp- 
son-Crawford Co.  Practically  all  of  the  stock  of  the  latter  is  now  held  di- 
rectly by  the  Siegel-Stores  Corporation. — V.  90,  p.  714. 

South  Porto  Rico  Sugar  Co.,  New  York. — Extra  Dividend. 

—This  company,  which  on  Jan.  3  1910  paid  a  first  quarterly 

dividend  of  1%  on  its  common  stock,  has  now  declared  on 

the  common  stock  an  extra  dividend  of  2%,  payable  with 

the  regular  quarterly  distribution  of  1%  on  that  issue  and 

2%  on  the  pref.  on  Oct.  1,  to  holders  of  record  Sept.  20. 

Checks  will  be  mailed  by  Muller,  Schall  &  Co.  of  N.  Y.  City.  Therearf 
now  listed  on  the  N.  Y.  Stock  Exchange  $3,271,000  common  and  $3,496,500 
pref.     F.  A.  Dillingham  Is  Secretary. — V.  89,  p.  1546. 

Stanislaus  Consolidated  Water  &  Power  Co. — Sold. — This 
property,  acquired  several  years  ago  by  C.  T.  Tullock  of 
Oakdale,  Cal.,  after  foreclosure,  it  is  understood,  of  mort- 
gage made  to  the  California  Safe  Deposit  &  Trust  Co.,  was 
reported  some  time  ago  as  sold  to  the  Oakdale  Irrigation  Co. 
—V.  74,  p.  1312. 

Swift  &  Co. — Reported  Bond  Issue  Pronounced  Premature. 
— Rumors  are  again  current  that  the  company  proposes, 
when  market  conditions  are  favorable,  to  float  a  new  bond 
issue  of  possibly  $20,000,000  or  $25,000,000  to  provide  for 
the  refunding  of  its  $5,000,000  outstanding  bonds  and  the 
obligations  of  its  controlled  companies. — V.  90,  p.  165. 


Texarkana  Gas  &  Electric  Co.,  Texarkana,  Tex.,  and  Ark. 

— Bonds  Offered. — Chas.  S.  Kidder  &  Co.,  Chicago,  arc  offer- 
ing the  unsold  portion  of  $200,000  1st  M.  5%  gold  bonds, 
dated  1905  and  due  July  1  1930,  but  redeemable  at  105  and 
int.  on  any  interest  date.  Semi-annual  interest  payable  at 
Central  Trust  Co.  of  Illinois,  trustee,  Chicago.  Par  $500 
(c*).     A  circular  shows: 

Financial  statement:  Capital  stock,  $200,000.  1st  M.  bonds  authorized, 
$1,000,000;  outstanding.  $593,000;  reserved  for  additions,  extensions  and 
betterments  under  careful  restrictions,  $407,000. 

Texarkana  is  located  on  the  State  line  between  Texas  and  Arkansas.  It 
has  a  population  of  25,000  and  has  shown  rapid  growth,  being  a  division 
point  for  four  competing  railroads.  A  well-built  modern  city  with  extensive 
manufacturing  and  jobbing  Industries;  the  banking  point  for  a  rich  agricul- 
tural section.  Incorporated  in  Arkansas  and  has  authority  to  do  business  In 
Texas.  Owns  up-to-date  brick  and  steel  electrical  station:  gas  plant 
sending  out  natural  gas,  which  is  piped  to  Texarkana,  40  miles,  by  a  sub- 
company  (controlled  by  the  owners),  already  saving  the  property  largely 
as  to  fuel  and  promising  greatly  Increased  revenue  through  sales  to  manu- 
facturing concerns  which  have  already  contracted  for  gas.  Artificial  gas 
plant  for  emergency  use.  The  street  railway,  recently  acquired,  has  been 
rehabilitated  and  is  showing  excellent  earnings.  Franchises  for  gas,  elec- 
tricity and  street  railway  in  both  cities  run  for  50  years  from  1900;  also  has 
a  profitable  street-lighting  contract  for  15  years  from  1903. 

Owned  and  operated  by  Interests  (the  Dawes  or  Metropolitan  Gas  & 
Electric  Co.  of  Chicago  interests:  V.  91,  p.  340;  V.  86,  p.  1534;  V.  83,  p.  275 
— -Ed.],  which  control  similar  properties  at  Mobile  (Mobile  Gas  Co.;  V.  90, 
p.  631),  Beaumont  (Beaumont  Gas  Light  Co.;  V.  85,  p.  223),  Waterloo 
(Citizens'  Gas  &  Electric  Co.;  V.  90,  p.  305),  Shreveport  (Shreveport  Gas 
El.  Lt  &  Power  Co.;  V.  90,  p.  703).  Seattle  (Seattle  Lighting  Co.;  V.  90, 
p.  56,  918),  Ottumwa  (Ottumwa  Gas  Light,  Heat  &  Power  Co.;  common 
stock  $100,000,  pref.  stock  $100,000,  bonds  $100,000  1st  M.  gold  5s  due 
July  1919),  &c  [At  last  accounts  the  Dawes  interests  also  controlled 
and  operated  the  following:  Heat,  Light  &  Power  Co.  of  Muncie,  Ind.  (V. 
91,  p.  338);  Pulaski  Gas  Light  Co.  of  Little  Rock,  Ark.  (V.  86,  p.  1534); 
Austin  (Tex.)  Gas  Light  Co.  (V.  91,  p.  338) .  They  are  also  identified  with 
the  Kokomo  (Ind.)  Gas  Co.,  Jackson  County  (Mo.)  Light,  Heat  &  Power 
Co.  of  Independence,  Mo.,  El  Paso  Gas  &  Electric  Co.  and  Western  Gas 
Improvement  Co.  (V.  91,  p.  658).  Control  of  the  Northern  Indiana  Gas 
&  Electric  Co.  was  sold  in  June  1910  to  the  United  Gas  Improvement  Co. 
V.  90,  p.  1682.— Ed.]. 

Earnings. — Years  ending Dec.  31  '08.     Dec.  31  '09.  June 30'10. 

Gross  earnings $146,267  $200,263  $232,224 

Net  earnings  (after  oper.  expenses) 44,438  50,613  59,652 

Compare  V.  81,  p.  512;  V.  83,  p.  1596. 

Torrington  Co. — Report. — For  year  ending  Sept.  1: 

Fiscal  Total  Bond      Dividends      Other        Invest-    Balance, 

Year —  receipts,     interest.        paid.      payments,    merits.       surp. 

1909-10 '$363,737      $50,000      $230,000      $10,561      $51,904      $21,272 

1908-09 293,246        50,000        230,000        10,161        3,085 

*  Receipts  in  1909-10  include  $20,000  from  Excelsior  Needle  Co.  dividend 
to  be  declared. 

The  cash  balance  on  hand  Sept.  1  1910  was  $151,035. — V.  90,  p.  378. 

Union  Steel  Co. — -Underlying  Bonds  Called.— See  Sharon 
Steel  Co.  above.— V.  83,  p.  912. 

United  States  Finishing  Co. — Earnings. — The  net  earnings 
for  12  months  ending  June  30  1910  were  $754,002,  and 
compare  with  $863,918  21  for  the  year  ending  June  30  1909. 

The  directors  on  Seot.  15  declared  dividend  No.  45  of  1  %%  on  the 
$3,000,000  pref.  stock;  also  dividend  No.  7  o  fl%  on  the  $3,000,000  com- 
mon stock,  both  payable  Oct.  1  1910  to  holders  of  record  Sept.  20. — V.  90, 
p.  788. 

United  States  Steel  Corporation. —  Unfilled  Orders. — The 
monthly  statement  (No.  2),  issued  Sept.  10,  showed  orders 
on  hand  Aug.  31  of  3,537,128  tons,  or  433,803  tons  less  than 
on  July  31,  and  the  smallest  since  Sept.  30  1908,  the  latter 
date  and  June  30  1908  being  the  only  times  in  the  last 
depression  when  the  total  was  reported  less  than  now. 
Tonnage  of  Unfilled  Orders  (00,000  omitted). — Compare  V.  91,  p.  271,  280. 

1910 1909 1908 — '07.    '06.  '05.    '04.    '03.    '02. 

Aug.  July.  J'ne.  Mch  Dec.  Sep.  J'ne.  Mch.  Sep.  Mch  Sep.  Dec.  Dec.  Dec.  Dec.  Dec. 
3,5     3,9    4,2    5,4     5,9     4,7     4,0    3,5    3,4    3,7     6,4     8,4     7,6    4,6    3,2    5,3 

The  "Iron  Age"  of  New  York  for  Sept.  15,  commenting 
on  the  market,  says: 

In  the  main  new  business  in  finished  steel  is  better  than  in  August. 
Since  the  operation  of  steel  works  Is  being  adjusted  closely  to  demand  and 
the  latter  is  almost  wholly  from  hand  to  mouth,  production  shows  a  gradual 
shrinkage.  The  Steel  Corporation's  announcement  of  433,000  tons  reduc- 
tion In  unfilled  orders  In  August  Is  to  be  interpreted  in  the  light  of  this 
fact,  though  of  course  the  figures  furnish  no  gauge  of  the  rate  of  shipments 
or  the  rate  of  new  bookings  last  month.  The  various  steel  companies  are 
operating  at  from  6o  to  80%  of  their  capacity  and  taking  new  business  at, 
say,  50%  of  capacity,  but  the  new  bookings  are  more  dependable  than  the 
usual  run  of  contract  business. 

The  United  States  Steel  Corporation  is  operating  67%  of  its  blast  furnace 
capacity,  45  furnaces  being  now  idle,  against  42  Sept.  1,  39  Aug.  1,  35 
July  1  and  31  June  1.  The  American  Sheet  &  Tin  Plate  Co.  continues  to 
operate  Its  sheet  mills  to  about  81%  of  capacity. 

Steel  billets  and  sheet  bars  are  weak,  and  on  the  former  buyers  are  able 
to  get  concessions  from  $24  50,  Pittsburgh  makers'  mill.  The  wire  trade 
apparently  leads  In  activity.  Competition  is  sharper  on  some  of  the  heavier 
products,  cuts  of  $1  a  ton  being  made  on  narrow  and  medium  width  plates. 

Sept.  14      Sept.  7     Aug.  10    Sept.  15 

Comparison  of  Prices,  per  Gross  Ton.     1910.  1910.  1910.  1909. 

Foundry  pig  No.  2,  standard,  Phila-__$16  00       $16  00       $16  00       $18  00 

Bessemer  billets,  Pittsburgh- _    24  50  24  50  24  50  25  00 

Open-hearth  billets,  Philadelphia 27  00         27  00         27  50         27  50 

Wire  rods,  Pittsburgh 28  00  28  00  28  00  3150 

Steel  rails,  heavy,  at  mill 28  00  28  00  28  00  28  00 

Capacity   of  Subsidiary   Company   at  Gary. — A    pamphlet 

issued  during  August  by  the  Indiana  Steel  Co.  (in  connection 

with  the  visit  of    the  Lake    Superior  Mining  Institute)  gives 

the  following  estimate  of  the  output  capacity  of  the  plant  at 

Gary,  including  the  mills  approaching  completion  (in  tons): 

Pig  Iron  (blast  furnace  No.  8  was  completed  last  spring) 1,200,000 

Open-hearth    ingots 2,700,000 

Standard  steel  rails  (mills  In  operation  1  H  years) 1,200,000 

Blooms  and  billets  (mills  in  operation  1  }4  years) 1,200,000 

Merchant  steel  bars   (incl.   2  mills  completed  last  winter  and  3 

smaller  mills  approaching  completion) 600,XA  » 

Plates  (the  universal  plate  mill  is  approaching  completion) ™'™a 

Car  axles  (plant  completed  and  started  In  August  1910) 1^2 

Coke  (the  560  coke  ovens  are  nearly  completed) __l,6o0.000 

See  also  elaborate  articles  respecting  the  Gary  plants  In  recent  Issues  of 
the  "Iron  Trade  Review"  of  Cleveland  and  the  "lion  Ace"  of  New  \  ork. 
The  present  population  of  Gary  Is  estimated  at  20,000  and  Individual  Invest- 
ments In  business  buildings  are  said  to  have  aggregated  $1,500,000  and  for 
residences  $1,000,000. — V.   91,   p.   522,   407. 

Welsbach  Company. — Report. — For  year  ending  April  30: 

Deductions 

Fiscal                    Gross  Depre-          Bond  Sinking  Die.  Balance, 

Year —               Income.  ciation.  Interest.        Fund.  (2%).  Surplus. 

1909-10 $687,775  $59,564  $328,800  $105,360  $70,000  $124. Ool 

1908-09 642,883  58,277  326,605         105,360  70,000  82,641 

1907-08 588,132  40,173  326,300        105,360  70,000  46,299 

— V.  90,  p.  1683. 


For  other  investment  news  items  see  page  731. 


4  -»  ■» 


THE  CHRONICLE 


[Vol..  lxxxxi. 


f^qnrrts  nn&  ^otwmmts. 


NORFOLK  &  WESTERN   RAILWAY  COMPANY. 


•URTEENTH   ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30   1910. 


Philadelphia,  September  8   1910. 
To  the  Stockholders  of  the  Norfolk  &  Western  Railway  Co.: 

Your  Board  of  Directors  submits  the  following  report  of 
the  operations  for  the  fiscal  year  ending  June  30  1910: 
MILES  OF  ROAD  OPERATED. 
The  length  of  line  owned  at  the  close  of  the  fiscal  year  was 
1,937.30    miles.     Total    operated    was    1,951.28    miles. 

Branches,  Main  Line, 


Miles. 

Lambert's  Point,  Norfolk,  Va.,  to  Columbus,  Ohio 195.62 

Lynchburg  Belt  Line,  Phoebe.  Va..  to  Forest,  Va 24.36 

Big  Sandy   Low-Grade  Line.   Naugatuck,   W.   Va.,   to 

Kcnova,  W.  Va 59.16 

Lynchburg.  Va.,  to  Durham,  N.  C 3.48 

Roanoke,  Va..  to  Hagerstown.  Md 6.05 

Roanoke,  Va.,  to  Winston-Salem.  If.  C .20 

Walton  Junction.  Va..  to  Bristol.  Va 14.31 

North  Carolina  Junction,  Va..  to  Fries,  Va 49.56 

Graham,  Va..  to  Norton.  Va 22.97 

Vera  Junction.  O.,  to  Cincinnati    and  Ivorydale,  O —  18.92 

Columbus  Connecting  &  Terminal  Railroad 


Miles. 
703.76 


394.63 


Branches 


1,542.67 
394.63 


Total  lines  owned 

Tracks  of  other  Companies  used  jointly  under  trackage 
lights — 

Southern  Railway,  at  Durham,  N.  C 

Cumberland  Valley  RR.,  at  Hagerstown,  Md 

Cincinnati  Lebanon  &  Northern  Ry.,  Cincinnati,  O 

Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry.  at  Cin- 
cinnati. O 

Baltimore  &  Ohio  and  Pittsburgh  Cincinnati  Chicago  & 
St.  Louis  Ry..  at  Columbus.  O 


1.937.30 


Miles. 

.43 

.63 

3.62 

9.00 

.30 


Grand  total  operated. 


13.98 
1,951.28 


Second  track — 

Lambert's  Point.  Va.,  to  Gilmerton.   Va 

Lynchburg,  Va. — East  and  West  of 

Forest,  Va..  to  Walton,  Va 

Walton.  Va.,  to  Rlpplemead,   Va.   (Sections). 

Walton.  Va.,  to  Radford,  Va 

Pearisburg,  Va.,  to  Vivian,  W.  Va 


Miles. 
10.44 

2.09 
82.67 
12.15 

4.42 
59.62 


Huger.  W.  Va.,  to  Wyoming,  W.  Va 33.50 


Devon,  W.  Va..  to  Naugatuck,  W.  Va. 
North  Kenova,  O.,  to  East  of  Lucasvillc.  0_ 
East  of  Piketon,  O.,  to  East  of  Glen  Jean,  O. 


37.40 

47.17 

4.40 


Waverly,  O.,  to  West  of  Renick.  O 19.24 

Delano.  O..  to  Gregg.  O 13.21 

East  of  Cromley,  O.,  to  Columbus.  O 22.59 


Total  second  track 348.90 


Sidings 996.39 


The  increase  in  mileage  during  the  year  was  as  follows — 

Branches 34.06 

Second  track 74.48 

Sidings 64 .89 

The  average  mileage  operated  during  the  year  was  ]  ,945, 
as  against  1,925  miles  during  the  preceding  year. 

GENERAL  INCOME  ACCOUNT. 
For  the  Year  ending  Jvne  30  1910  and  Comparison  with  Previous  Year. 

Increase  (+)  or 
Operating  Revenues 


From   freight- 
passengers 

mall 

express 

miscellaneous. 


191H. 

.830.037,796  22 

.      3,924,889  67 

338,449  10 

461,65:.  25 

301.080  18 


S24 
3 


1909. 
,710,591  12 
,642,837  04 
294,452  54 
426,047  36 
253,173  60 


Decrease  ( — ) 

+  $5,327,205   10 

+  282,052  63 

+43,996  56 

+  35,607  89 

+47,906  58 


Total  operating  revenues$35,063,870  42   $29,327,101  66    +$5,736,768  76 


Operating  Expenses 


Maint. of  way  &  structures.  $3,752,045  16 

Maintenance  of  equipment  5,951,907  15 

Traffic   expenses 551,806  15 

Conducting   transportation  10,069,726  22 

General  expenses 721,275  01 


$3,331,888  47 
4,919,434  74 

487,106  05 
8,346,991  94 

644,335  23 


+  $420,156  69 

+  1,032,472  41 

+  64,700  10 

+  1,722,734  28 

+  76,939  78 


Total  operating  expenses$21,046,759  69  $17,729,756  43  +$3,317,003  26 

Net  operating  revenue $14,017,110  73  $11,597,345  23  +$2,419,765  50 

To  which  add — 

Interest,  general  account..       $534,12123  $459,474  57  +$71,646  66 

Rents            57,146  85  54.373  03  +2,773  82 

Hire  of  equipment 554,938  54  167,264  63  +87,673  91 


$1,146,206  62 

Total  income $15,163,317  35 

From  which  deduct — 

Interest  on  funded  debt...   $4,179,530  00 

Interest  on  equipment  trust 

obligations    395,555  56 

Interest  on  2-year  5%  col- 
lateral gold  notes 206,154  37 

Taxes 1,118,961  59 

Rents  of  tracks,  yards,  ter- 
minals &  other  property         122,237  96 

Miscellaneous 97,709  72 


$981 

512,578. 

$3,98S 

378 

379, 
1,008, 

152 
8 


112  23 

457  46 

520  00 

666  66 

045  63 
800  00 

816  96 
175  33 


$6,120,152  20   $5,913,024  58 


+  $165,094  39 
+  $2,584,859  89 

+  $194,010  00 

+  16,888  90 

—  172,891  26 
+  110,164  59 

— 30,579  00 
+  89,534  39 

+  $207,127  62 


Net  income $9,043,165  15 

Deduct     expenditures     to 

maintain  earning  power 

and  offset  obsolescence.      3,573,598  32 


$6,665,432  88    +$2,377,732  27 


1,730,580  35       +1,843,017  97 


Balance-  $5,469,566  83     $4,934,852  53        +$534,714  30 

From  this  balance  for  the  year  ending  June  30  1910 $5,469,566  83 

The  following  amounts  have  been  deducted — 
Payments  to  Pocahontas  Coal   &  Coke  Co.  on 
account  of  deficiency  of  sinking  fund  and  In- 
terest   on     Norfolk     &    Western-Pocahontas 

joint  bonds $138,000  00 

Cash  dividends  on  Capital  Stock — 

Adjustment  Preferred  Stock.  4% 919,668  00 

Common  Stock,  5%. 3.294,842  50 

4,352,510  50 


Amount  carried  to  Profit  and  Loss  for  the  vear $1,117,056  33 

Amount  to  credit  of  Profit  and  Loss    June  30  1909 4,499.354  39 

Total $5,616,410  72 

Discount,  commission  and  premium  on  securities  sold — balance       41,878  08 

Balance  to  credit  of  Profit  and  Loss    June  30  1910 $5,574,532  64 

Following  is  a  comparative  table  of  average  results: 

1909-10.  1908-09. 

Total  operating  revenues  per  mile  of  road $18,028  $15,168 

Net  operating  revenue  per  mile  of  road 7,207  5,957 

Ratio  of  expenses  to  operating  revenues 60.02%  60.72% 

Ratio  of  taxes  to  operating  revenues .   3.19%  3.46% 

CAPITAL  STOCK. 

The  authorized  capital  stock  of  the  Company  is  $100, 000,- 

000   common   stock   and   .¥23,000,000   adjustment   preferred 

stock.     The  outstanding  capital   stock  at  the  close  of  the 

fiscal   year   consisted   of — 

688.960  shares  of  common  stock $68,896,000 

230,000  shares  of  adjustment  preferred  stock 23,000,000 

Total $91,896,000 

of  which  there  was  in  the  treasury  $8,300  of  adjustment 
preferred  stock.  The  increase  in  the  outstanding  common 
stock  was  caused  by  the  issue  of  28,960  shares  in  exchange 
for  $2,896,000  of  the  Company's  Convertible  10-25-year 
4%  gold  bonds  surrendered  for  conversion. 

A  favorable  opportunity  having  arisen  in  December  1909, 
the  Company  sold  at  a  price  slightly  above  par  the  15,308 
shares  of  its  common  stock  held  in  the  treasury  since  1897. 

FUNDED  DEBT. 

The  aggregate  funded  debt  outstanding  June  30  1910, 
compared  with  that  of  the  previous  year,  was  as  follows: 

June  30  1910.    June  30  1909 
Mortgage  bonds $83,283,500        $83,283,500 


Plain  bonds,  debentures  and  notes 22,673,000 

Equipment  trust  obligations 9,900,000 


20,962,000 
11.900,000 


$115,856,500      $116,145,500 

There  were  in  the  Company's  treasury  $13,000  of  First 
Consolidated   Mortgage  4%   bonds. 

The  stockholders  of  the  Company  were  given  the  privilege 
to  subscribe  at  par  between  April  13  and  April  18  1910,  in- 
clusive, for  an  amount  of  the  Convertible  10-25-year  4% 
gold  bonds  authorized  in  October  1906  equal  to  12%  of 
their  respective  holdings  of  stock  of  the  Company,  as  regis- 
tered on  its  books  at  the  close  of  business  March  24  1910. 
The  amount  of  bonds,  $10,993,000,  so  offered  to  the  stock- 
holders was  largely  taken  by  them,  and  the  small  remainder 
sold. 

Of  the  $34,000,000  of  Convertible  bonds  authorized  by 
the  stockholders  at  their  meeting  on  Oct.  11  1906,  there 
had  been  issued  and  sold  to  June  30  1910  the  sum  of  $25,569.- 
000.  Of  these,  $2,896,000  were  surrendered  and  converted 
into  common  stock,  leaving  a  net  issue  of  $22,673,000,  of 
which  $98,000  were  in  the  Company's  treasury  awaiting  the 
surrender  of  a  like  amount  of  full-paid  subscription  receipts. 
The  unissued  remainder  of  these  bonds  is  $8,431,000. 

Of  the  $7,500,000  of  5%  2-year  Collateral  Gold  Notes 
issued  under  the  trust  agreement  of  May  1  1908,  and  ma- 
turing May  1  1910,  the  sum  of  $1,114,000  had  been  purchased 
to  June  30  1909.  Additional  notes  aggregating  $2,754,000 
were  purchased  before  maturity  and  paid  out  of  the  cash 
fund  deposited  with  the  Trustee  in  January  1909.  Of  the  re- 
maining $3,632,000  all  but  $1,000  were  presented  and  paid 
to  June  30  1910. 

The  changes  in  the  Funded  Debt  are  recapitulated  below: 

Two-year  collateral  notes  paid $6,386,000 

Convertible  bonds  converted  into  common  stock 2,896,000 

Equipment  trust  obligations  paid 2.000,000 

$11,282,000 
bonds  issued — additional 10,993.000 


Convertible  10-25-year  4' 


Net  decrease  of  funded  debt. 


$289,000 


ROAD  AND  EQUIPMENT  EXPENDITURES. 

The  expenditures  for  road  and  equipment  summarized 
below  aggregated  $13,184,434  78,  all  of  which,  in  accordance 
with  the  order  of  the  Inter-State  Commerce  Commission, 
has  been  charged  to  your  Company's  Property  Investment 
accounts.  Of  this  sum  $2,573,598  32  consists  of  expendi- 
tures which,  in  the  judgment  of  your  Board  of  Directors, 
were  required  to  offset  obsolescence  and  depreciation,  due 
to  changing  conditions,  and  were  necessary  to  maintain 
t  lie  earning  capacity  and  preserve  the  value  of  the  Company's 
property,  and,  therefore,  should  not  be  capitalized.  The 
payment  of  $3,573,598  32  from  income,  therefore,  includes 
that  amount  and  also  for  the  same  reason  one-half.  i.  e., 
$1,000,000,  of  the  principal  of  Equipment  Trust  obligations 
paid  during  the  year.  The  resulting  net  property  invest- 
ment for  the  year  was  $10,610,836  46. 
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Branches  and  extensions.. 
Right   of   waj    and   station 

grounds  .  . . 

Widening  cuts  and  tills 

Protection  of  banks 

Grade  revision  and  changes 
line 

Tunnel   Improvements . 

Bridges,    trestles    and    cul- 

\  <Tt>  

Increased  weight  of  rail 

Improved  frogs  and  SW  Itches 
Track  fastenings  and  other 

material 

ViMltlonal  main  tracks 

Sidings  and  spur  tracks 

Terminal  yards 

fencing  right  of  way    .    

k  elevation,  elimination 

of  grade  crossings,  &c 

Interlocking    apparatus 

Block  and  other  signal  ap- 
paratus, .    

relegraph  and  telephone  line, 
-Station  buildings  and  fixtures 
Shops,    engine    houses    and 

turntables 

Shop  machinery  and  tools _. 

Water  and  fuel  stations 

Grain  elevators  and  storage 

warehouses  

Dock  and  wharf  property.  - 

Miscellaneous   structures 

Reconstruction  of  roads  pur- 
chased    

Equipment 


Net  Property 
tment. 
$3,299,643  21 

253.797  41 


.     '.il  67 


!  ,557,459  24 

167,467  08 

.52  62 


Cr.  5  40 

"ldd,772~d5 

65.388  98 

"22.893"  29 


Payable  from 
Income. 


5166,202  23 

8,833  91 

35,228  87 

30,165  22 
13.514  07 

87,413  75 
18,776  67 
1,226  91 

16,574  68 
,184,905  18 
21,376  48 
27,627  58 
23,690  17 

2,870  11 
37,736  30 

455,427  07 
89,809  10 
39,405  04 

13,082  78 
148,199  05 
101,740  14 


5,093  66 

302  03 

13,250  41 

Cr.  10,859  85 
4.641,390  06 


Add  Principal  of  Equipment 
Trust  obligations 


$10,610,836  46 


Total. 

$3,299,64,1  21 

419,999  64 

8,833  91 

35,228  87 

35,856  89 
13,514  07 

87,413  75 

48,776  67 

1,226  91 

16,574  68 

2,742,364  42 

192,279  82 

510,743  94 

23,690  17 

2,870  11 
37,736  30 

455,421  67 

89,809  10 
140,177  09 

78,471  76 
148,199  05 
124,633  43 

5,093  66 
302  03 

35.043  42 

Cr.   10,859  85 
4,641,390  06 


$2,573,598  32  $13,184,434  78 
1,000,000  00    1,000,000  00 


19,793  01 


Total $10,610,836  46   $3,573,598  32  $14,184,434  78 

Advances  for  construction  purposes  were  made  as  follows: 

Guvandot  &  Tug  River  Railroad     $2,783  38 

account  Barker  &  Claries  Gap  RR 136(10 

"     "       "       account  Clear  Fork  &  Oceana  RR 30  00 

Big  Stony  Railway 151,134  94 

$154,084  32 

The  Betterment  Fund  and  the  Equipment  Replacement 
account,  the  transaction-  of  which  have  heretofore  been 
stated  in  annual  report.-,  have  been  discontinued  as  a  result 
of  changes  in  accounting  methods  ordered  by  the  Inter-State 
Commerce  Commission.  An  explanatory  recapitulation  of 
such  transactions  since  June  30  1007  is  desirable. 

Betterment  Fund. — Betterments  and  extraordinary  renew- 
als and  replacements  since  June  30  1907,  paid  for  out  of 
income,  have  all  been  charged  to  Property  Investment  ac- 
counts and  the  income  applied  to  the  payment  of  such  ex- 


penditures is  set  up  in  the  general  balance  sheet  as  a  credit 

of  "Appropriated  Surplus"  for  "Additions  to  Property  since 

June   30   1907,   through   Income."     Comment  upon  this   is 

made  under  the  head  of  "General  Remarks"  in  this  report. 

Equipment  Replacements. — (1)   Equipment  Destroyed,  Sold 

or  Retired: 

Credit  balance  in  Equipment  Renewal  Fund.  June  30  1907___  $291,318  70 
Further  Credits  for  equipment  destroyed,  sold  and  retired,  in- 
cluding salvage:  Year  ending  June  30  1908 229,955  10 

Year  ending  June  30  1909 342,572  04 

Year  ending  June  30  1910 319,860  10 

Total $1,183,705  94 

Specific  expenditures  for  new  equipment  acquired 

in  replacement:    Year  ending  June  30  1908 $176,111  40 

Year  ending  June  30  1909 346,011  15 

522,122  55 

Excess  of  replacement  credits  for  equipment  destroyed,  sold 

and  retired  over  the  direct  charges  thereto,  for  new  equip't     $661 ,583  39 

This  excess,  which  includes  the  $222,678  23  reported  as 
the  balance  in  Equipment  Replacement  account  June  30 
1909  has  been  credited  to  Property  Investment  in  equip- 
ment ,  and  has  decreased  to  that  extent  the  book  value  of  the 
( Jompany's  equipment. 

(2)  Equipment  Depreciation:  Under  existing  rules,  the 
gross  depreciation  credit  accumulated  by  means  of  charges 
to  operating  expenses  and  other  accounts  from  June  30  1907 
on  equipment  in  existence  at  the  date  of  this  report  is  set  up 
in  the  general  ledger  as  a  separate  liability  account,  but  on 
the  face  of  the  general  balance  sheet  this  credit  is  shown  as  a 
deduction  from  the  grand  total  of  Road  and  Equipment 
account.     The  amount  is  made  up  as  follows: 

Credited  in  year    ending    June  30  1908 $783,634  14 

1909 1.153,859  60 

1910 1.195,039  79 

Total $3,132,533  53 

EQUIPMENT  TRUST  CERTIFICATES. 

No  additional  Equipment  Trusts  have  been  created.  Ma- 
tured Equipment  Trust  principal  to  the  amount  of  $2,000,000 
(including  $100,000  each  of  Series  "L,"  "M,"  "N,"  and  "O") 
was  paid  during  the  year. 

In  October  1909  Equipment  Trust  Certificates  in  the  treas- 
ury aggregating  $2,800,000  ($700,000  each  of  Series  "L," 
"M,"  "N,"  and  "O")  maturing  after  June  30  1910  were  sold. 
At  the  close  of  the  fiscal  year  the  aggregate  of  the  unmatured 
certificates  was  $9,900,000. 

The  statement  on  the  following  pages  shows  the  details  of 
all  the  Company's  Equipment  Trusts: 


STATEMENT  OF   EQUIPMENT  TRUST  CERTIFICATES  JUNE  30  1910 


^Date  of  Agreement — 

Series. 

Total  Value  of 
Equipment. 

Certificates 
Paid  During 
Fiscal    Year. 

Total  Certifi- 
cates Paid  to 
June  30  1910. 

Certificates 

Outstanding 

June  30  1910. 

Payable  in  Fiscal  Year  ending 
June  30  1911. 

Maturity  of 

Final 
Installment. 

Maturity . 

Amount. 

March    1    1902      .    

1902 
A. 
B. 
C. 
D. 
E. 
F. 
G. 
11. 
J. 
K. 
L. 
M. 
X. 
O. 

85,000,478  00 
1,234,499  31 
1,176,085  50 
2,024,082  92 
1,023,407  00 
1.027,055  40 
1,053.661  32 
1.024.415  20 
1.033,131    72 
1,043.295  43 
1  ,037. 567  02 
1,027,914  35 
1,048,739  56 
1,047,075  00 
1,052,856  10 

$500,000 
100,000 
100,000 
200,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 

$2,500,000 
600.000 
600,000 
1,000,000 
400,000 
400,000 
400,000 
400,000 
400,000 
400,000 
300,000 
300,000 
300,000 
300,000 
300.000 

$1,000,000 
400.000 
400,000 
1,000,000 
600,000 
600,000 
600,000 
600,000 
600,000 
600,000 
700,000 
700,000 
700,000 
700,000 
700,000 

Sept.  1  1910 
Jan.     1  1911 
Men.   1  1911 
Apr.    1  1911 
Nov.    1  1910 
Dec.    1  1910 
Feb.    1  1911 
May    1  1911 
June    1  1911 

$500,000 
100,000 
100,000 
200,000 
100,000 
100,000 
100,000 
100,000 
100.000 

Sept.  1  1911 

April       1    1903           

Jan.     1  1913 

June      1    1903 

April      3    1905 

Nov.       3    1905 

Mch.   1  1913 
Apr.    1  1915 
Nov.    1   1915 

Dec.        4    1905 

Feb.       3   1906 
Mav        3    1906 

Dec.    1  1915 
Feb.    1  1916 
Mav     1    1916 

June      5   1906 

June    1  1916 

Julv        5    1906 

July     1  1911                  100,000 
Aug.    1  1910                 100,000 
Dee.     1   1910                   100,000 
Mch.    1   1911                   100,000 
Apr.    1    1911                   100,000 
June    1  1911                  100,000 

July     1  1916 

Aug.       3    1906 

Aug.    1  1916 
Dec.    1   1916 

Dec.       3   1906 

March    4    1907^ 

Mch     1  1917 

April      4    1907 

Apr.    1    1917 
June    1  1917 

June      4    1907 

Totals      .    . .         1 

$20,854,263  83 

$2,000,000 

$8,600,000 

$9,900,000 

$2,000,000 

I 
^DESCRIPTION   OF   EQUIPMENT   FORMING   SECURITY   UNDER    EQUIPMENT  TRUSTS,   SEE   PAGES   60,     61   AND   62   PAMPHLET.) 


BRANCHES  AND  EXTENSIONS. 

PETERSBURG  BELT  LINE. 
This  line,  8.91  miles  in  length  and  connection  tracks  ag- 
gregating 1.69  miles,  is  under  construction  from  Poe  to  a 
point  west  of  Addison  on  the  main  line,  running  around  and 
to  the  south  of  the  city  of  Petersburg,  Va.  It  is  an  important 
feature  of  a  comprehensive  plan  of  improvement  of  the  com- 
pany's facilities  in  and  near  that  city,  and  will  greatly  benefit 
local  industries.  It  will  form  a  second  track  between  the 
points  named,  and  will  furnish  a  low-grade  line  for  through 
traffic  and  foi  interchange  of  business  with  the  Atlantic 
Coast  Line  Railroad  and  the  Seaboard  Air  Line  Railway, 
avoiding  the  heavier  grades  and  curvatures  of  the  old  line 
through  Petersburg  and  the  congestions  incident  thereto. 
Its  maximum  grades  will  be  0.2%  eastbound  and  0.4% 
westbound,  and  its  maximum  curvature  1.5  degrees.  Good 
progress  is  being  made  and  it  is  expected  that  the  roadbed 
will  be  completed  in  December  1910  and  the  line  in  opera- 
tion early  in  1911. 

ALLISONIA  BRANCH. 

This  branch,  0.6  miles  in  length,  to  an  iron-ore  tipple  on 
Big  Reed  Island  Creek,  near  Allisonia,  Va.,  has  been  com- 
pleted. 

DRY    FORK    BRANCH    AND   CONNECTIONS.      s. 

Right-of-way  has  been  secrued  for  extending  the  Dry 
Fork  Branch  1.72  miles  from  the  present  end  of  track  at 
Canebrake,  W.  Va.,  to  the  initial  point  of  Beech  Creek 
Branch  below  the  mouth  of  Beech  Creek,  and  0.8  miles  is 
under  construction  to  operation  No.  4  of  the  New  River- 
Pocahontas  Consolidated  Coal  Co.  Track  will  be  completed 
on  this  portion  in  October  1910. 


Right-of-way  has  been  secured  for  the  Beech  Creek  Branch, 
from  its  junction  with  Dry  Fork  Branch  to  its  junction  with 
Indian  Creek  Branch  at  the  Virginia  State  line,  1.56  miles 

Right-of-way  has  been  secured  for  the  Indian  Creek  Branch 
from  its  junction  with  Beech  Creek  Branch  at  the  West  Vir- 
ginia State  line  to  Cedar  Bluff,  Va.,  on  the  Clinch  Valley 
District,  12.22  miles,  and  "Y"  connection  0.37  miles  at 
Cedar  Bluff.  Of  this  line,  3.22  miles  at  Summit  Tunnel  is 
under  construction. 

The  Dry  Fork  Branch  and  connections  will  form  a  con- 
tinuous line  from  Iaeger,  on  your  Company's  main  line,  to 
Cedar  Bluff,  On  the  Clinch  Valley  District,  and  will  give  a 
western  outlet  to  the  coal  lands  on  the  Clinch  Valley  District . 

TUG    FORK    BRANCH. 

Right-of-way  for  the  North  Fork  Branch  of  Tug  Fork 
Branch  from  Jeannette,  W.  Va.,  4.31  miles,  with  a  branch 
0.87  miles  to  projected  coal  operations,  has  been  arranged 
for. 

LYNCHBURG    BELT   LINE. 

This  low-grade  line  from  Phoebe,  Va.,  to  Forest.  Va.. 
24.36  miles,  and  sidings  7.68  miles,  forming  a  second  track 
between  those  points,  has  been  acquired  from  the  Lynch- 
burg Belt  Line  &  Connecting  Railway  Company,  as  herein- 
after recited. 

BLACKSTONE   BRANCH. 

This  branch  southward  from  Blackstone,  Va.,  5.52  miles, 

and  sidings,  0.41  miles,  has  been  acquired  from  the  Black- 
stone  &  Lunenburg  Railroad  Company,  as  hereinafter  re- 
cited. 

WESTERN    BRANCH. 

This  branch  westward  from  Pocahontas,  Va.,  3.29  miles, 
and  sidings  2.31  miles,  has  been  acquired  from  the  Pocahon- 
tas <t  Western  Railroad  Company,  as  hereinafter  recited. 
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COMPANIES     IN     WHICH     NORFOLK     &     WESTERN 
RAILWAY  COMPANY  HAS  AN  INTEREST. 

POCAHONTAS  COAL  &  COKE  COMPANY. 

The  sinking  fund  provided  for  in  the  Pocahontas  Coal  & 
Coke  Company's  Purchase  Money  First  Mortgage,  dated 
December  2  1901.  amounted  in  the  calendar  year  1909  to 
$204,676  59.  Through  this  and  other  sums  paid  to  the 
Trustee  under  the  terms  of  the  mortgage,  bonds  aggregating 
$232,000  were  purchased  and  canceled;  the  amount  of  out- 
standing bonds  of  the  Pocahontas  Coal  &  Coke  Company 
under  the  said  mortgage  being  thus  reduced  to  $19,070,000. 

WINSTON-SALEM  SOUTHBOUND   RAILWAY. 

The  construction  of  this  line  from  Winston-Salem  to 
Wadesboro,  North  Carolina,  through  Forsyth,  Davidson, 
Montgomery,  Stanley  and  Anson  counties,  a  distance  of 
about  88  miles,  has  progressed  satisfactorily.  On  June  30 
1910  the  grading  was  83%  and  masonry  78%  completed; 
75  miles  of  the  roadbed  were  finished  and  18  miles  of  main 
track  were  laid.  It  is  expected  that  the  main  track  will  be 
completed  in  November  1910. 

The  Winston-Salem  Southbound  Railway  Company  has 
executed  a  mortgage  dated  May  3  1910  to  the  United  States 
Trust  Company  of  New  York,  as  Trustee,  to  secure  an  issue 
of  $5,000,000  of  first  mortgage  50-year  4%  gold  bonds,  the 
payment  of  the  principal  and  interest  of  which  will  be  guar- 
anteed jointly  and  severally  by  your  Company  and  the  At- 
lantic Coast  Line  Railroad  Company,  who  are  equal  owners 
of  all  the  capital  stock  of  the  Winston-Salem  Southbound 
Railway  Company  except  the  eight  shares  held  by  individ- 
uals to  qualify  them  to  serve  as  Directors.  The  proceeds  of 
part  of  these  bonds  will  be  used  to  pay  the  interest-bearing 
certificates  of  indebtedness  issued  to  your  Company  and  the 
Atlantic  Coast  Line  Rai  road  Company  for  advances  made 
by  them  in  equal  amounts.  The  total  of  such  interest-bear- 
ing certificates  of  indebtedness  in  your  Company's  treasury 
on  June  30  1910,  representing  advances  made  and  interest 
thereon,  was  $972,770  83. 

BIG  STONY  RAILWAY  AND  CONNECTIONS. 

The  railroad,  property  and  franchises  of  the  Interior  & 
West  Virginia  Railroad  Company,  including  17.53  miles  of 
main  track  and  0.37  miles  of  sidings,  and  the  railroad,  prop- 
erty and  franchises  of  the  Virginia  &  Potts  Creek  Railroad 
Company,  including  4.15  miles  of  main  track  and  0.32  miles 
of  sidings,  were  respectively  conveyed  by  deeds  dated  June 
21  1910  to  the  Big  Stony  Railway  Company.  On  June  30 
1910  the  latter  Company  had  38.33  miles  of  main  track  and 
1.59  miles  of  sidings. 

Combined  stations  and  living  quarters  for  agents,  standard 
section  foremen's  houses  and  50,000-gallon  water  tanks  have 
been  erected  at  Waiteville  and  Paint  Bank  and  a  coaling 
station  at  Waiteville. 

It  is  considered  advisable  that  your  Company  shall  acquire 
the  railroad,  property  and  franchises  of  the  Big  Stony  Rail- 
way Company,  which  it  now  controls  by  ownership  of  its 
entire  capital  stock  with  the  exception  of  qualifying  shares 
held  by  Directors.  For  this  purpose  a  resolution,  giving  the 
necessary  authority,  will  be  submitted  for  your  action  at 
the  annual  meeting. 

GUYANDOT   &  TUG  RIVER  RAILROAD  AND  CONNECTIONS. 

Further  progress  has  been  made  in  securing  right-of-way. 

BLACKSTONE  &  LUNENBURG  RAILROAD. 

Pursuant  to  authority  given  by  Act  of  the  General  Assem- 
bly of  Virginia  Feb.  17  1900,  the  railroad,  property  and 
franchises  of  the  Blackstone  &  Lunenburg  Railroad  Company 
were,  by  deed  dated  April  25  1910,  conveyed  to  your  Com- 
pany, and  the  railroad  is  now  being  operated  as  the  Black- 
stone  Branch.  The  total  cost  of  this  property  to  your  Com- 
pany at  the  date  named  was  $61,004  15. 

LYNCHBURG  BELT  LINE   &  CONNECTING  RAILWAY. 

Pursuant  to  authority  given  at  the  annual  meeting  of  the 
stockholders  held  Oct.  8  1908,  the  railroad,  property  and 
franchises  of  the  Lynchburg  Belt  Line  &  Connecting  Rail- 
way Company  were,  by  deed  dated  April  7  1910,  conveyed 
to  your  Company,  and  the  railroad  is  now  being  operated  as 
the  Lynchburg  Belt  Line.  The  total  cost  of  this  property 
to  your  Company  at  the  date  named  was  $2,543,536  15. 

POCAHONTAS  &  WESTERN  RAILROAD. 

Pursuant  to  authority  given  at  the  annual  meeting  of  the 
stockholders  held  Oct.  8  1908,  the  railroad,  property  and 
franchises  of  the  Pocahontas  &  Western  Railroad  Company 
were,  by  deed  dated  April  29  1910,  conveyed  to  your  Com- 
pany, and  the  railroad  is  now  being  operated  as  the  Western 
Branch.  The  total  cost  of  this  property  to  your  Company 
at  the  date  named  was  $414,172  15. 

MAINTENANCE  OF  EQUIPMENT. 

The  standard  of  your  Company's  equipment  has  been 
maintained.  The  cost  of  maintenance  was  $5,951,907  15, 
an  increase  over  the  preceding  year  of  $1,032,472  41. 

Additions  to  the  machinery  at  the  various  shops  have  been 

made  at  a  cost  approximately  as  follows: 

Roanoke  Shops §123.096  Portsmouth   Shops.. $18,247 

Bluefleld  Shops 12,412   Outlying  Shops. 7,888 

Williamson  Shops 9.855  

Total    .$171,498 

The  cost  of  engine  repairs  was  $1,750,009  75,  an  increase 
over  the  preceding  year  of  $520,474  48. 

The  tractive  power  of  locomotives  on  June  30  1910  was 
1,305,500  pounds  greater  than  at  the  close  of  the  preceding 
year. 


The  following  equipment  was  acquired  during  the  year: 
16  passenger  locomotives, 
10  freight  locomotives, 

1  cafe  car, 

500  box  cars,  80,000  pounds  capacity, 
1,000  stock  cars,  80,000  pounds  capacity, 

782  steel  drop-bottom  gondolas,  100,000  pounds  capacity. 
1,512  steel  hopper  coal  cars,  115,000  pounds  capacity, 

100  cabin  cars, 
25  side -dump  cars, 

2  steam  derrick  cars, 
1  spreader  car, 

1  locomotive  crane. 

Of  the  new  equipment,  893  steel  hopper  coal  cars  and  100 
cabin  cars  were  built  at  your  Roanoke  shops. 

The  total  equipment  owned  and  leased  June  30  1910  con- 
sisted of: 


118  passenger  locomotives, 
799  freight  locomotives, 
51  switching  locomotives, 


393  passenger  cars, 
38,418  freight  cars, 
1,049  work  equipment  cars, 
10  barges. 


968  locomotives. 

There  were  in  the  shops  undergoing  and  awaiting  repairs  at 
the  close  of  the  year  146  locomotives,  or  15.1%  (82  need- 
ing only  light  repairs),  21  passenger  cars,  or  5  3%,  and  1,538 
freight  and  work  cars,  or  3.9%. 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 

The  cost  of  Maintenance  of  Way  and  Structures  was 
$3,752,045  16,  or  about  $1,929  per  mile  of  road,  as  compared 
with  $1,731  per  mile  of  road  for  the  preceding  year. 

75.87  miles  of  main  track  were  laid  with  85-pound  steel 
rails. 

17.00  miles  of  Durham  District  were  laid  with  re-sawed 
75-pound  rail. 

7.02  miles  of  Clinch  Valley  District  were  laid  with  re-sawed 
85-pound    rail. 

19.00  miles  of  track  were  fully  ballasted. 

Additions  have  been  made  to  division  yards  at  Williamson, 
East  Portsmouth  and  Columbus,  including  an  entirely  new 
eastbound  yard  at  East  Portsmouth. 

Passenger  stations  and  freight  depots  were  built  or  en- 
larged at  Suffolk,  Petersburg,  Antietam,  Shepherdstown, 
Rileyville,  Stanley,  Buchanan,  Starkey,  Koehler,  Ridge- 
way,  Shawsville,  Bluefield,  Cleveland,  St.  Paul  and  Devon. 

Standard  50,000-gallon  tanks  were  erected  at  Lambert's 
Point,  White  Post,  Vivian,  Mohawk,  Naugatuck  and  Coal 
Grove,  and  two  each  at  Shenandoah  Junction  and  Dorney. 
Steel  tanks  of  400,000  gallons  capacity  were  erected  just  east 
of  North  Fork  and  at  East  Portsmouth.  A  steel  tank  of 
200,000  gallons  capacity  was  erected  at  Dorney. 

The  dam  at  Mud  Fork  was  enlarged  to  increase  the  storage 
capacity  of  water  for  the  Bluestone  pumping  plant  from 
28,000,000  to  130,000,000  gallons. 

The  water-pipe  line  was  extended  from  North  Fork  to 
Vivian  to  secure  water  supply  from  Bluestone  pumping  plant. 

Pumping  plants  were  installed  at  Shenandoah  Junction, 
Mohawk  and   Dorney. 

A  water-filter  plant  was  constructed  at  Farmville. 

A  water-softening  plant  was  installed  at  Dorney  and  the 
plant  at  Walton  was  enlarged. 

Interlocking  and  signal  apparatus  was  installed  at  Mont- 
view,  Christiansburg,  Lurich,  Huger  and  Welch.  Auto- 
matic signals  were  installed  between  Forest  and  Thaxton; 
between  Thaxton  and  Montvale  on  westbound  track;  be- 
tween Elliston  and  East  Radford;  between  Walton  and 
Pepper;  between  Pearisburg  and  Bluefield;  between  Wilmore 
and  Wyoming;  between  Devon  and  Williamson;  between 
Williamson  and  Naugatuck;  between  K>iova  and  Davis; 
and  on  two  miles  at  Williamsburg,  Ohio.  Interlocking 
plants  were  improved  at  Arthur  and  Blake. 

105  lineal  feet  of  light  iron  bridges  were  replaced  by  rail- 
top  culvert  and  fill. 

615  lineal  feet  of  wooden  bridges  and  2,351  lineal  feet  of 
light  iron  bridges  were  replaced  by  new  standard  steel  struc- 
tures. 

662  lineal  feet  of  wooden  bridges  on  branch  lines  have  been 
replaced  by  iron  bridges  released  from  the  main  line. 

New  overhead  steel  highway  bridges  were  built  north  of 
Roanoke  and  east  of  Bluefield. 

New  85-foot  turntables  were  put  in  at  Lambert's  Point, 
Petersburg,  Crewe  and  Bluefield. 

The  main  track  on  the  Pulaski  District,  east  of  Kent,  Va., 
and  at  Groseclose,  Va.,  was  raised  above  flood  level. 

The  main  track  on  the  Cincinnati  District  between  New- 
town and  Clare  was  raised  above  flood  level. 

695  lineal  feet  of  Dingess  Tunnel  was  lined  with  brick. 

602,926  lineal  feet  (114.20  miles)  of  standard  fencing  were 
erected. 

TRAFFIC. 

As  compared  with  the  preceding  year,  the  number  of  pas- 
sengers carried  increased  10,573,  or  0.2%;  the  average  haul 
of  passengers  increased  1.92  miles. 

The  total  passenger  revenue  increased  $282,052  63,  or 
7.7%;  the  average  rate  per  passenger  per  mile  increased 
0.041  cents. 

Tons  of  freight  carried  increased  5,363,326  tons,  or  26.8%; 
the  average  haul  of  freight  decreased  3.66  miles. 

The  total  freight  revenue  increased  $5,327,205  10,  or 
21.6%;  the  average  rate  per  ton  per  mile  decreased  0.013 
cents. 

The  freight  train  mileage  increased  1,853,025  miles,  or 
21.2%;  the  average  tons  per  train  mile  increased  19  tons,  or 
3.1%. 

The  coal  shipments  were  13,999,516  tons,  an  increase  of 
3,020,956  tons,  or  27.5%. 
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The  lumber  shipments  were  1,074,9S1  tons,  an  increase  of 
151,463  tons,  or  9.9%. 

The  shipments  of  other  low-class  commodities  connected 
with  the  iron  and  steel  industries  were  as  follows: 

Coke  shipments  2, 969, 476  tons,  an  increase  of  708,649 
tons,  or  31.3%. 

Ore  shipments:  1,018,252  tons,  an  increase  of  325,764 
tons,  or  47.0%. 

Pig  and  bloom  iron  shipments:  716.951  tons,  an  increase  of 
383,189  tons,  or  114.8%. 

The  following  statement  gives  the  passenger  and  freight 
statistics  for  the  years  1910  and  1909: 

TRAFFIC  AND   MILEAGE  STATISTICS. 

Increase  (+)   or 
Freight  Traffic —  1909-1910.  1908-1909.         Decrease  I, — ). 

Ions  of  freight  carried 25.412,529  20,049,203  +5,363,326 

Tons  carried  one  mile 6,722,495,887      5,377,020,950    +1,345,474,937 

Tons  carried  one  mile  per 

mile  of  road 3,456,296  2,793,258  +663,038 

Average    distance    carried 

per  ton  (miles) 264.53  268.19  — 3.66 

Total  revenue  from  freight. .$30,037,796  22   824,710,591  12    +$5,327,205  10 
Average  revenue  per  ton  of 

r  freight   (cents) 118.20  123.25  — 5.05 

Average   revenue    per   ton 

per  mile  (cents) 0.447  0.460  — 0.013 

Total   freight   revenue,   all 

sources 530.248,146  22   824,881,320  48    +85,366,825  74 

Freight    revenue    per   mile 

of  road 815,55175  S12.925  36  +82,626  39 

Freight   revenue  per   train 

mile   (cents) 285.94  285.16  +0.78 

Passemcr  Traffic — 

Passengers  carried 4,930,108  4,919,535  +10,573 

Passengers  carried  one  mile       181,068,855         171,270,331  +9,798,524 

Passengers  carried  one  mile 

per  mile  of  road 93,095  88,972  +4,123 

Average    distance    carried 

per  passenger  (miles) 36.73  34.81  +1.92 

Total  revenue  from  passen- 
gers     $3,924,889  67    '$3,642,837  04        +$282,052  63 

Average  revenue  per  pas- 
senger (cents) 79.61  74.05  +5.56 

Average  revenue  per  pas- 
senger per  mile  (cents) ..  2.168  2.127  +0.041 
Total    passenger    revenue, 

all  sources 84,815,724  20     84,445,78118        +8369,943  02 

Passenger  revenue  per  mile 

of  road 82,475  95  $2,309  50  +8166  45 

Passenger  revenue  per  train 

mile  (cents) 119.88  118.12  +1.76 

*  Includes   8129,455  20,   collected   In  the  preceding  year,   as  explained 
on  pages  25  and  26  of  the  13th  Annual  Report. 
Total  Traffic — 

Operating  revenue $35,063,870  42  829.327,101  66    +85,736,768  76 

Operating  revenue  per  mile 

of  road $18,027  70  $15,234  86  +82,792  84 

Operating  revenue  per  train 

mile   (cents) 240.23  234.82  +5.41 

Operating  expenses: 

Freight    817,707,927  75   814,838,663  59    +82,869,264  16 

Passenger    83,338,83194      82.891,092  84        +$447,739  10 

Total $21,046,759  69   $17,729,756  43    +83,317,003  26 

Per  mile  of  road,  freight.  $9,104  33  $7,708  39  +$1,395  94 
Per  mile  of  road,  passen- 
ger             $1,716  63               $1,50187  +8214  76 

Per  mile  of  road,  total..         S10.820  96  89,210  26  +81,610  70 

Per    train    mile,    freight 

(cents)    167.40  170.06  — 2.66 

Per  train  mile,  passenger 

(cents) 83.11  76.81  +6.30 

Per     train     mile,     total 

(cents) 144.20  141.96  +2.24 

Per  ton  mile  (cents) 0.263  0.276  — 0.013 

Per   passenger   per   mile 

(cents) 1.844  1.688  +0.156 

Xet  operating  revenue: 

Freight    $12,540,218  47   810,042,656  89    +$2,497,56158 

Passenger    $1,476,892  26     $1,554,688  34         — 877,796  08 

Total $14,017,110  73   811.597,345  23    +82,419,765  50 

Per  mile  of  road,  freight.  $6,447  41  $5,216  97  +$1,230  44 
Per  mile  of  road,  passen- 
ger                 $759  33                   $807  63  —$48  30 

Per  mite  of  road,  total..  $7,206  74  $6,024  60  +$1,182  14 

Per    train    mile,    freight 

(cents) 118.54  115.10  +3.44 

Per  train  mile,  passenger 

(cents) 36.77  41.31  — 4.54 

Per     train     mile,     total 

(cents) ...  96.04  92.86  +3.18 

Per  ton  per  mile  (cents).  0.187  0.187 

Per   passenger   per   mile 

(cents) 0.816  0.908  — 0.092 

Train  Mileage — 
Revenue  trains:  freight. ..  10,401,187  8,548,948  +1,852,239 

Revenue  trains:  passenger.  3,839,804  3,587,179  +252,625 

Revenue  trains:  mixed 177,354  176,568  +786 

Revenue  trains:  special 6,136  4,872  +1,264 

Xon-revenue  trains 775,896  475,845  +300,051 

All  trains 15,200.377  12,793,367  +2,407,010 

Locomotive  Mileage — 
Revenue  trains:  freight...         15,139,357  12,401,584  +2,737,773 

Revenue  trains:  passenger.  4,024,128  3,754,919  +269,209 

Revenue  trains:  mixed 191,574  184,092  +7,482 

Revenue  trains,  special 8,047  6,485  +1,562 

Switching  locomotives 2,916,956  2,492,618  +424.338 

Xon-revenue  trains 809,157  536.632  +272,525 

All  locomotives 23,089.219  19.376.330  +3.712,889 

Car  Mileage — 
Mileage  of  loaded  freight  cars: 

North  and  East 110,918.298  98,750,697  +12,167,601 

South  and  West 119,055,094  98.128,217  +20,926,877 

Mileage  of  empty  freight  cars: 

North  and  East 75,552,999  60.460,159  +15.092.840 

South  and  West 63,445,985  63,008,681  +437,304 

Mileage  of  caboose  cars: 

North  and  East 5.295.093  4,307,422  +987,671 

South  and  West 5.152,489  4,237,093  +915,390 

Average  number  of  freight 
cars  per  train  mile  ex- 
cluding caboose •        34.88  36.14  — 1.26 

Average  number  of  loaded 

freight  cars  per  train  mile  21.74  21,99  — .25 

Average  number  empty 
freight     cars     per    train 

mile  excluding  caboose..  13.14  14.15  — 1.01 

Average  number  tons  freight 

per  train  mile 635  616  +19 

Average  number  tons  freight 

per  loaded  car  mile 29.23  28.02  +1.21 

Mileage  of  passenger  cars..  21,391,488  19,709,897  +1,681,591 

Average  number  passenger 

cars  per  train  mile 5.33  5.24  +.09 

Average  number  of  passen- 
gers per  train  mile 45  46  — 1 

Mileage  of  cars   In  special 

service 81,449  64,891  +16,558 

Average   mileage   operated 

k  during  year 1,945  1,925  +20 


SUMMARY  OF  PASSENGER  AND  FREIGHT  CAR  MILEAGE. 

—  Year  ending  June  30 — 
1910.  1909. 

Mileage  of  Norfolk  &  Western  freight  cars  on  Nor- 
folk &  Western  Railway  (including  caboose) 230,488,253   228,816,345 

Mileage  of  foreign  freight  cars  on  Norfolk  &  West- 
ern Railway 148,931,705     95,075,924 

Percentage  of  freight  car  mileage  made  by  foreign 

cars 39.25  29.35 

Mileage  of  Norfolk  &  Western  box  cars  on  Norfolk 

&   Western   Railway 21,675,243     39,001,480 

Average  number  of  box  cars  In  service  on  Norfolk 

&  Western   Railway 2,030  4,120 

Average  dally  mileage  of  box  cars  on  Norfolk  & 

&  Western  Railway 29.25  25.90 

Mileage  of  Norfolk  &  Western  coal  cars  on  Norfolk 

&   Western   Railway 108,509,443   153,051,982 

Average  number  of  coal  cars  in  service  on  Norfolk 

&  Western  Railway 14,035  15,268 

Average  daily  mileage  of  coal  cars  on  Norfolk  & 

Western  Railway 32.89  27.46 

Total  Norfolk  &  Western  freight  car  mileage  on 
Norfolk  &  Western  Railway  in  transportation  of 
freight    221.782,642   221,004,127 

Average   number  of   Norfolk    &   Western   freight 

cars  in  service 34,400  34,005 

Average  number  of  Norfolk  &  Western  freight  cars 

in  service  on  Norfolk  &  Western  Railway 19,097  23,065 

Average  daily  mileage  on  Norfolk  &  Western  Ry__         30.52  26.25 

Total  passenger  car  mileage  on  Norfolk  &  Western 

Railway 21,391,488      19,709,897 

Mileage  of  Norfolk  &  Western  passenger  cars  on 

Norfolk  &  Western  Railway 16,114,735      15,059,154 

Mileage  of  Norfolk   &  Western  passenger  cars  on 

foreignlines 1,262,353        1,107,312 

Total  mileage  made  by  Norfolk  &  Western  passen- 
ger cars  17,377,088      16,166,470 

Mileage  of  foreign  passenger  cars  (Including  Pull- 
man) on  Norfolk  &  Western  Railway 5,276,753        4,650,743 

Percentage  of  passenger  car  mileage  made  by  for- 
eign cars 24.67  23.60 

GENERAL  REMARKS. 

Among  the  industries  established  on  your  lines  during  the 

year  are  the  following: 

15  manufactories  of  mineral  and  metal  products, 
44  "  "  lumber  products, 

25  "  "  farm  Implements  and  farm  products. 

4  coal  mines. 

At  the  close  of  the  year  171  coal  and  coke  companies  were 
in  operation. 

The  number  of  coke  ovens  was  13,931,  of  which  2,151  are 
owned  by  the  United  States  Coal  &  Coke  Company. 

There  were  also  in  operation  15  iron  furnaces,  with  an  esti- 
mated aggregate  capacity  of  2,090  tons  of  pig  iron  per  day; 
8  furnaces  with  an  aggregate  capacity  of  960  tons  of  pig  iron 
per  day  were  out  of  blast;  a  small  furnace  at  Kayoulah  (esti- 
mated daily  capacity  14  tons)  was  destroyed  by  fire  May  1 
1910. 

The  following  sections  of  double  track  are  under  construc- 
tion: 

Vivian,  W.  Va.,  to  Huger,  W.  Va.,  Including  4  tunnels 5.42  miles 

Wyoming,  W.  Va.,  to  Alnwick,  W.  Va 3.00     *' 

Wharncllffe,  W.  Va.,  to  Devon,  W.  Va.,  including  second  track 

on  temporary  line  around  future  tunnel  east  of  Devon 9.50     " 

Lueasvllle,  O.,  to  Piketon,  O 14.20     " 

Glen  Jean,  O.,  to  Waverly,  O 1.05     " 

Renlck,  O.,  to  Delano,  O 6.34     " 

Gregg.  O.,  to  East  of  Cromley,  O 6.91     " 

The  first  of  these  sections  will  be  completed  in  the  summer 
of  1911,  the  next  two  early  in  1911  and  the  four  sections  in 
Ohio  about  January  1911.  The  line  will  then  be  double- 
tracked  from  the  West  Virginia  coal  fields  to  Columbus,  O., 
with  the  exception  of  4.6  miles  of  single  track  and  gauntlet 
track  in  West  Virginia. 

From  the  commencement  of  its  operations,  Oct.  1  1896, 
to  June  30  1910,  your  company  has  expended  for  acquiring 
or  constructing  railroad  lines,  branches  and  extensions, 
second  track,  sidings,  yards,  equipment,  grade  revision  and 
changes  of  line  and  other  additions  and  improvements,  and 
for  advances  to  subsidiary  companies  for  construction  pur- 
poses, the  sum  of  $76,861,770  39,  of  which  the  sum  of  $53,- 
519,421  89  was  obtained  from  sales  of  capital  obligations, 
and  the  remainder,  $23,342,348  50,  from  income. 

Of  the  Equipment  Trust  Certificates  issued  under  your 
Company's  trust  agreements,  $2,000,000  were  paid  during 
the  year.  The  total  paid  to  June  30  1910  is  $8,600,000  and 
$9,900,000  were  then  outstanding  and  unmatured. 

These  expenditures  and  trust  agreements  have  added  to 
your  Company's  road  367.01  miles  of  main  line  and  branches, 
294.88  miles  of  second  track  and  558  miles  of  sidings;  and  to 
its  equipment  562  locomotives,  151  passenger  cars,  22,245 
freight  cars  and  892  maintenance-of-way  cars. 

The  Company's  anticipated  requirements  during  a  series 
of  years  for  further  branches,  extensions,  second  tracks, 
yards,  sidings,  terminals,  equipment  and  other  additions 
and  betterments  necessary  to  develop  and  care  for  its  business 
will  necessitate  expenditures  the  cost  of  which  will  consid- 
erably exceed  the  unissued  remainder  ($8,431,000)  of  the 
convertible  bonds  authorized  at  the  annual  meeting  of  stock- 
holders in  October  1906.  Desiring  to  provide  for  such  capital 
requirements  of  the  Company  by  means  of  issues  of  capital 
stock  rather  than  of  mortgage  bonds,  the  Board  of  Directors 
has  determined  to  submit  t  othe  stockholders,  at  their  Octo- 
ber meeting,  a  proposal  to  increase  the  authorized  common 
stock  of  the  Company  by  $50,000,000  to  an  aggregate  of 
$150,000,000,  and  a  further  proposal  to  authorize  the  crea- 
tion and  sale  from  time  to  time  of  an  issue  or  issues  ol  bonds 
of  the  Company  not  exceeding  $50,000,000,  convertible  into 
common  stock  at  the  option  of  the  holders  during  a  term  of 
years;  such  bonds  to  be  sold  in  lieu  of  common  stock  at  times 
when  market  conditions  do  not  favor  the  issue  of  stock;  in 
which  event  the  stock  required  for  conversion  of  the  bonds 
sold  is  to  be  reserved  for  that  purpose  out  of  the  authorized 
issue  of  common  stock. 
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The  city  authorities  and  commercial  bodies  of  Norfolk, 
Virginia,  have  for  several  y^ears  urged  the  railroads  entering 
that  city  to  join  in  the  construction  of  a  union  passenger 
station.  Your  Company's  passenger  station  at  Norfolk  was 
completely  destroyed  by  fire  Oct.  13  1909,  and  as  it  was 
deemed  expedient  not  to  reconstruct  it  upon  the  old  site, 
temporary  quarters  were  provided.  Subsequent  conferences 
held  by  your  Company's  representatives  with  those  of  the 
Virginian  Railway  Company  and  the  Norfolk  Southern  Rail- 
road Company  resulted  in  a  plan  for  providing  a  joint  pas- 
senger terminal  for  these  three  companies.  The  Norfolk 
Terminal  Railway  Company  was  accordingly  organized 
Feb.  2  1910,  to  acquire  the  necessary  land  and  to  construct 
thereon  the  railway,  station  buildings,  sheds,  tracks  and 
other  facilities  requisite  to  a  passenger  terminal  suitable  for 
the  passenger  traffic  of  the  three  companies  which  contem- 
plate the  use  of  the  terminal  in  common.  Each  of  the  com- 
panies is  to  subscribe  for  $25,000  of  the  capital  stock;  the 
remainder  of  the  amount  required  for  construction  and  for 
improvements  and  extensions  will  be  provided  by  an  issue 
of  terminal  mortgage  bonds  guaranteed  jointly  and  severally 
by  the  participating  companies. 

The  new  passenger  terminal  of  the  Norfolk  Terminal  Rail- 
way Company  will  be  adjacent  to  your  Company's  former 
station  site.  A  seven-story  office  building  and  passenger 
station  will  be  erected,  with  suitable  space  to  be  leased  for 
the  general  offices  of  the  Virginian  Railway  and  the  Norfolk 
Southern  Railroad  companies,  and  for  such  of  your  Com- 
pany's offices  as  are  located  in  Norfolk.  The  general  fea- 
tures of  location  and  arrangement  have  been  agreed  upon, 
and  since  June  30  1910  architects  have  been  employed  in 
preparing  plans  for  the  structure.  You  will  be  asked,  at  the 
annual  meeting  on  Oct.  13  1910,  to  authorize  the  necessary 
contract  with  the  Norfolk  Terminal  Railway  Company. 
It  is  estimated  that  the  terminal  will  cost  about  $750,000 
and  will  be  completed  during  the  year  1911. 

Under  Section  38  of  the  Act  of  Congress  approved  Aug.  5 
1909  but  made  retroactive  to  Jan.  1  1909,  the  Commis- 
sioner of  Internal  Revenue  of  the  United  States  assessed  a 
tax  of  $56,713  59  upon  your  Company's  net  profits  for  the 
calendar  year  1909,  as  defined  by  the  United  States  Treasury 
Department  under  its  construction  of  said  Section  38.  In 
order  to  escape  the  penalties  imposed  by  the  Act  for  the  non- 
compliance with  its  requirements,  your  Company  has  made 
its  return  and  has  paid  the  assessment  under  protest . 

Several  cases  involving  the  Constitutionality  of  this  Sec- 
tion of  the  Act  are  pending  in  the  Supreme  Court  of  the 
United  States.  These  cases  were  argued  before  that  Court 
in  March  1910,  but  subsequently  the  Court  entered  an  order 
assigning  the  cases  for  re-argument  before  the  full  bench. 

Your  Company's  general  ledger  having  been  kept  during 
the  year  in  conformity  with  the  Form  of  General  Balance 
Sheet  Statement  prescribed  by  the  Inter-State  Commerce 
Commission,  the  general  balance  sheet  of  June  30  1910,  pre- 
pared therefrom  exhibits  a  different  arrangement  and  clas- 
sification from  those  of  previous  years.  A  comparison  in 
detail  with  the  balance  sheet  of  June  30  1909  would  be  too 
voluminous  for  the  limits  of  the  annual  report  statement. 
The  changes  in  amounts  during  the  year  are,  however,  shown 


as  they  would  appear  had  the  balance  sheet  of  the  preceding 
year  been  in  the  same  form. 

It  will  be  observed  that  under  the  order  of  the  Inter-State 
Commerce  Commission,  the  Company  is  required  to  show  on 
its  general  balance  sheet  as  a  separate  item  under  "Appro- 
priated Surplus"  the  aggregate  amount  expended  by  it  from 
its  income  for  "Additions  to  Property  since  June  30  1907. 
through  Income,"  viz.,  $7,868,827  34,  which  includes  the 
$3,573,598  32  expended  during  the  present  year.  It  is  the 
conviction  of  your  Board  that  this  amount,  like  the  aggre- 
gate credits  to  "Reserve  for  Accrued  Depreciation"  of  equip- 
ment (see  general  balance  sheet),  should  be  deducted  from 
Property  Investment  in  Road  and  Equipment  in  order  to 
show  correctly  the  net  capitalizable  cost  of  road  and  equip- 
ment. Such  disposition  of  this  item,  however,  is  not  per- 
mitted under  the  order  of  the  Inter-State  Commerce  Com- 
mission now  in  force,  which  requires  the  amount  to  be  set  up 
as  a  separate  liability  account.  It  is,  therefore,  entered  on 
both  sides  of  the  general  balance  sheet,  being  included  in  the 
property  investment  in  "Road  and  Equipment"  as  an  asset. 

In  the  interest  of  the  many  investors  in  your  Company's 
capital  stock,  and  following  a  growing  custom,  your  Board 
of  Directors  has  directed  the  payment  of  dividends  quar- 
terly instead  of  semi-annually.  Until  otherwise  ordered, 
therefore,  dividends  will  be  paid  in  February,  May,  August 
and  November  to  holders  of  adjustment  preferred  stock  as 
registered  at  the  close  of  January,  April,  July  and  October, 
and  in  March,  June,  September  and  December  to  holders  of 
common  stock  as  registered  at  the  close  of  February,  May^, 
August  and  November. 

Your  attention  is  called  to  the  fact  that  the  published 
monthly  statements  of  Earnings  and  Expenses  for  May. 
June  and  July  1910  show  a  large  increase  in  the  ratio  of 
operating  expenses,  notwithstanding  the  expansion  of  gross 
earnings.  This  increase,  which  is  due  to  higher  cost  of 
wages  and  material,  averages  4.52%over  the  corresponding 
period  of  the  previous  year  and  5.54%  over  the  average 
for  the  nine  months  July  1909  to  April  1910  inclusive.  Until 
a  readjustment  in  transportation  rates  can  be  obtained  by 
the  Company  fairly  commensurate  with  its  increased  ex- 
penses, a  return  to  the  former  operating  ratio  cannot  rea- 
sonably be  anticipated. 

Your  Directors  have  to  report  with  deep  regret  the  death 
on  March  28  1910  of  their  esteemed  colleague,  Colonel  Levi 
C.  Weir.  They  have  recorded  in  the  minutes  of  the  proceed- 
ings of  the  Board  their  appreciation  of  Col.  Weir's  high  char- 
acter and  of  the  long  experience  and  keen  business  sagacity 
which  rendered  his  judgment  of  great  value  to  your  interests 
on  all  transportation  and  financial  questions. 

At  the  meeting  of  the  Board  of  Directors  held  April  28.  Mr. 
J.  B.  Thayer  was  elected  a  Director  in  the  place  of  Col.  Weir. 

The  certificate  of  Messrs.  Price,  Waterhouse  &  Co.,  the 
independent  auditors  elected  to  audit  the  books  and  accounts 
of  the  Company,  is  attached  to  the  Balance  Sheet. 

The  officers  and  employees  of  the  Company  have  faith- 
fully and  efficiently  discharged  their  duties  during  the  year. 

By  order  of  the  Board, 

L.  E.  JOHNSON,  President. 


GENERAL  BALANCE  SHEET  JUNE  30  1910. 

ASSETS. 
PROPERTY  INVESTMENT— 

Road  and  Equipment — Investment   to  June  30   1907 — 

Road $151,440  746  22 

Equipment 24,383,021  25 


Investment  since  June  30  1907 — 

Road $15,978,992  78. 

Equipment 11.823,42541. 

General  Expenditures _    __  5,088  80 


-$175,823,767   17 


27,807,506  99      iSee    Note) 


Reserve  for  Accrued  Depreciation  (of  Equipment),  Crcdif. 


5203,631,274  46 
3.132.533  53 


Securities — 

Securities  of  Proprietary,  Affiliated  and  Controlled  Companies — Pledged  Stocks 
Securities  of  Proprietary.  Affiliated  and  Controlled  Companies — Unpledged 

Stocks 

Funded  Debt 


Other  Investments — 

Advances  to  Proprietary,  Affiliated  and  Controlled  Companies   for  Construction,   Equipment 
and   Betterments — 

Blackstone  &  Lunenburg  RR.  Co 

Pocahontas  &  Western  RR.  Co 

Big  Stony  Railway  Co 

Guyandot  &  Tug  River  Railroad  Co 


S61.198  33 
61,310  72 


8200,498,740  93 
80,466  80 

~~122,500"d5 


Miscellaneous  Investments- 
Physical  Property 

Securities — Unpledged. . 


WORKING  ASSETS— 

Cash 

Securities  issued  or  assumed — Held  In  Treasury. 

Marketable  Securities — Stocks 

Funded  Debt 

Loans  and  Bills  Receivable 

Traffic  and  Car  Service  Balances  due  from  Other  Companies. 

Net  Balance  due  from  Agents  and  Conductors 

Miscellaneous  Accounts  Receivable 

Materials  ami  Supplies 

Other  Working  Assets 


DEFERRED    DEBIT   ITEMS— 

Advances — 

Temporary  Advances  to  Proprietary,  Affiliated  and  Controlled  Companies 
Work'nT  Funds 

Rents  and  Insurance  paid  In  Advance 

Cash  and  Securities  in  Sinking  and  Redemption  Funds.  . 

Other  Deferred  Debit  Items 


$955,187  98 
219,208  72 


$338,107  45 
885.538  09 


$9,198,550  22 

21,300  00 

4,008  00 

2,996,343  05 

4,500,612  74 

1,210,234  71 

771,322  60 

705,426  05 

3,862,928  93 

388  46 


$1,377,456  47 
14,925  27 
76.774  41 
11,984  23 
87.462  94 


1,174,396  70 


1,223.645  54 


23,271,114  76 


1,568,603  32 


Comparison  with 
June  30  1909. 


+  $8,542,118  42 

+  4,641,390  06 

+  926  30 


+  1.195,039  79 


—1,836  67 
-2. 547, 802  84 


— 51,184  09 

—413,823  44 

+  151,134  94 

+  2,949  38 


-i-167.079  74 
+  59,772  50 


+  5,642,708  46 
— 4.976,800  Wf 

+  2.831,933  88 

^498,448  50 

+  267,742   54 

+  163.314  80 

+  78,497   It 

+  1,286,017   16 

— 978  58 


^187.146  81 

+  396  31 

+  18,997  .so 

-6.385,000  00 

—  17.789  95 


Note. — This  sum  includes  the  $7,868,827  34  of  "Appropriated  Surplus"  to  which  the  note 
n  the  Liabilities  side  of  the    General  Balance  Sheet  refers. 


$227,939  477  10       +$8,950,319  38 


Sept.  17  1910. 
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LIABILITIES. 
CAPITAL  STOCK— 

Adjustment   Preferred §23,000,000  00 

Common 68,896,000  00 


FUNDED   DEBT — 

Mortgage  Bonds $83,283,500  00 

Plain  Bonds.  Debentures  and  Notes 22,673,000  00 

Equipment  Trust  Obligations 9,900,000  00 

WORKING   LIABILITIES— 

Traffic  and  Car  Service  Balances  due  to  Other  Companies 

Audited  Vouchers  and  Wages  Unpaid- 
Vouchers  $2,762,073  94 

Pay  Rolls 1,336,216  89 


5112,461  34 


$91,896,000  00 


115,856,500  00 


Miscellaneous  Accounts  Payable 

Matured  Interest,   Dividends  and  Rents  Unpaid 

Matured   Mortgage  Bonded  and  Secured  Debt  Unpaid- 
Other  Working  Liabilities 


ACCRUED   LIABILITIES  NOT   DUE — 

Unmatured  Interest,  Dividends   and  Rents  Payable. 
Taxes  Accrued 


,098,290  83 

190,906  43 

531,263  68 

7,000  00 

1,171  42 


SI, 053,865  33 
538,794  78 


DEFERRED  CREDIT  ITEMS— 

Operating    Reserves 

Other  Deferred  Credit  Items 

APPROPRIATED  SURPLUS  (See  Note)  — 

Additions  to  Property  since  June  30  1907,  through  Income — Road $5,725,371  14 

Equipment 2,143,456  20 

PROFIT  AND   LOSS— 
Credit  Balance 


4,941,093  70 


1,592,660  11 


209,863  31 


7,868,827  34 
5,574,532  64 


Comparison  with 
June  SO  1910. 

+  $2,896,000  00 


+  1,711,000  00 
— 2,000,000  00 


+  45,555  44 

+  1,479,410  07 
+  308,509  51 

—22,853  03 
+  4,722  68 
+  1,000  00 
+  1,171  42 


—248,427  00 
+  41,790  06 


—833  34 
+  84,497  00 

+  2,573,598  32 
+  1,000,000  00 


+  1,075,178  25 


$227,939,477  10       +$8,950,319  38 


Note. — This  sum  consists  of  expenditures  since  June  30  1907  which  In  the  judgment  of  the  Board  of  Directors  were  required  to  offset  obsolescence 
and  depreciation  due  to  changing  conditions  and  were  necessary  to  maintain  the  earning  capacity  and  preserve  the  value  of  the  Company's  property, 
and  therefore  should  not  be  capitalized. 

CERTIFICATE  OF  INDEPENDENT  AUDITORS. 

PRICE,   WATERHOUSE   &  COMPANY, 
Chartered  Accountants. 

New    York,   September  8   1910. 
To  the  Shareholders  of  the  Norfolk  &  Western  Railway  Co.: 

We  have  examined  the  books  and  accounts  of  the  Norfolk  &  Western  Railway  Company  at  Roanoke  and  Philadelphia 
for  the  year  ending  June  30  1910,  and 

We  Certify  that  the  annexed  General  Balance  Sheet  is  properly  drawn  up  therefrom  so  as  to  show  the  true  financial 
position  of  the  Company  at  that  date. 

PRICE,     WATERHOUSE     &     CO., 

Chartered  Accountants . 


CANADIAN  PACIFIC  RAILWAY  COMPANY. 


TWENTY-NINTH    ANNUAL    REPORT— FOR    THE    FISCAL   YEAR   ENDED   JUNE   30TH    1910. 


To  the  Shareholders: 

The  accounts  of  the  Company  for  the  year  ended  June  30th 
1910  show  the  following  results: 

Gross   Earnings $94,989,490  33 

Working  Expenses 61,149,534  46 

Net  Earnings $33,839,955  87 

Net  Earnings  of  Steamships  in  excess  of  amount  included  in 

monthly   reports 909,235  60 

Interest  on  deposits  and  loans $904,742  19 

Interest  from  Minneapolis  St.  Paul  &  Sault  Ste. 

Marie  Ry.  on  bonds  held  by  the  Company 159,720  00 

Interest  from  Mineral  Range  Railroad  Co.  on 

bonds  held  by  the  Company 50,160  00 

Interest  from  Montreal  &  Atlantic  Ry.  and  on 

other  Securities  held  by  the  Company 71,214  08 

Dividend  on  St.  John  Bridge  &  Railway  Ex- 
tension Company  Stock  held  by  the  Company      50,000  00 

Dividend  on  Alberta  Ry.  &  Irrigation  Co.  Stock 

held  by  the  Company 86,531  02 

Dividends  on  Minneapolis  St.  Paul  &  Sault  Ste. 
Marie  Ry.  Preferred  and  Ordinary  Stocks  held 

by  the  Company 1,104,110  00 

2,426,477  29 

$37,175,668  76 
Deduct  Fixed  Charges 9,916,940  33 

Surplus $27,258 ,728  43 

Deduct  amount  transferred  to  Steamship  Re- 
placement Account $900,000  00 

Contribution  to  Pension  Fund 80,000  00 

980,000  00 

$26,278,728  43 

From  this  there  has  been  charged  a  half-yearly 

dividend  on  Preference  Stock  of  2  per  cent. 

paid  April  1st  1910 $1,102,599  98 

And  a  half-yearly  dividend  on  Ordinary  Stock 

of  3  per  cent,  paid  April  1st  1910 4,500,000  00 

And    Interest  on    Installments   on    New   Stock 

Subscriptions,  paid  July  1st  1910 417,179  32 

6,019,779  30 

$20,258,949  13 

From  this  there  has  been  declared  a  second  half- 
yearly  dividend  on  Preference  Stock  of  2  per 
cent,  payable  October  1st  1910 $1,112,333  33 

And  a  second  half-yearly  dividend  on  Ordinary 

Stock  of  3M  per  cent,  payable  1st  Oct.  1910.5,250,000  00 

6,362,333  33 

Leaving  Net  Surplus  for  the  year $13,896,615  80 

In  addition  to  the  above  dividends  on  Ordinary  Stock,  one  per  cent  was 
paid  from  Interest  on  Land  Funds. 

2.  The  working  expenses  for  the  year  amounted  to  64.38 
per  cent  of  the  gross  earnings  and  the  net  earnings  to  35.62 
per  cent,  as  compared  with  69.92  and  30.08  per  cent  respect- 
ively in  1909. 

3.  Four  per  cent  Consolidated  Debenture  Stock  to  the 
amount  of  £1,598,935  was  created  and  sold,  and  of  the 
proceeds  the  sum  of  £1,068,965  was  applied  to  the  construc- 


tion of  authorized  branch  lines;  £98,200  was  used  to  acquire 
the  same  amount  of  your  Company's  1st  Mortgage  5%  Bonds; 
and  the  balance,  £431,770,  was  devoted  to  the  acquisition 
of  the  bonds  of  other  railway  companies  whose  lines  con- 
stitute a  portion  of  your  system,  the  interest  on  which  had. 
with  your  sanction,  been  guaranteed  by  your  Company. 

4.  Four  per  cent  Preference  Stock  to  the  amount  of 
£600,000  was  created  and  sold,  the  proceeds  being  used  to 
meet  capital  expenditures  that  had  your  previous  sanction. 

5.  Your  guaranty  of  interest  was  endorsed  on  Four  per 
cent  Consolidated  Mortgage  Bonds  of  the  Minneapolis  St.  Paul 
&  Sault  Ste.  Marie  Railway  Company  to  the  amount  of 
$2,200,000,  issued  and  sold  to  meet  the  cost  of  constructing 
one  hundred  and  ten  miles  of  railway  added  to  that  Com- 
pany's system. 

6.  Wth  the  consent  of  your  Company,  the  surplus  earnings 
of  the  Duluth  South  Shore  &  Atlantic  Railway  Company 
in  excess  of  the  interest  on  the  bonds  held  by  the  public  and 
the  rentals,  were  used  for  necessary  additions  to  that  Com- 
pany's facilities  and  for  the  general  betterment  of  the 
property . 

7.  The  sales  of  agricultural  land  during  the  year  aggregated 
975,030  acres,  for  $14,468,564  33,  being  an  average  of  $14  84 
per  acre.  Included  in  this  area  were  145,421  acres  of  irri- 
gated land,  which  brought  $26  59  per  acre,  so  that  the  aver- 
age price  of  the  balance  was  $12  78  per  acre. 

After  further  surveys  and  reports  your  Directors  have 
decided  that  water  should  be  provided  for  the  Eastern  Seel  ion 
of  the  Irrigation  Block,  containing  about  1,100,000  acres, 
before  anything  is  done  in  the  Central  Section,  and,  as  a 
consequence,  they  have  authorized  the  execution  of  the 
work,  which  will  cover  a  period  of  about  three  year-,  and  will 
involve  an  estimated  expenditure  of  $8,500,000,  for  which 
they  will  ask  your  approval.  The  average  cost  per  acre  of 
irrigating  this  block  exceeds  by  a  considerable  amount  i In- 
average  in  the  Western  Section,  due  to  the  greater  difficulty 
in  reaching  the  source  of  water  supply,  to  the  mileage  of  the 
ditches,  namely,  3,500  miles  as  compared  with  1,600  mile-. 
and  to  the  improved  character  of  the  structures;  but,  in  the 
light  of  past  experience,  your  Directors  are  confident  that 
the  financial  and  other  results  will  be  eminenth  satisfactory. 
The  money  required  for  this  work  will  of  course  be  provided 
from  the  accumulated  land  funds. 

8.  Your  Directors  have  entered  into  an  agreement  with 
the  New  Brunswick  Southern  Railway  Company,  \\h  -e  line 
extends  from  West  St.  John  to  St.  Stephen,  New  Brunswick, 
a  distance  of  83  miles,  for  a  lease  of  the  railway  for  a  period 
of  999  years  at  an  annual  rental  equivalent  to  three  per  cent 
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per  annum  on  the  outstanding  bonds  of  the  Company  to 
the  amount  of  §500,000.  The  lease  will  be  submitted  for 
your  approval. 

9.  An  arrangement  has  been  completed  for  the  transfer 
to  your  Company,  on  demand,  of  practically  all  of  theCapital 
Stock  of  the  Dominion  Atlantic  Railway  Company,  consisting 
of  £270,000  of  Preference  Stock  and  £230,000  of  Ordinary 
Stock,  at  the  price  of  60%  of  its  face  value  for  the  preferred 
and  20%  of  its  face  value  for  the  common  shares.  Some 
time,  probably  six  or  eight  months,  must  elapse  before  the 
arrangement  can  be  made  effective.  The  railway  extends 
from  Yarmouth  to  Truro,  with  branches  to  Kingsport  and 
Torbrook  Mines,  a  total  of  247  miles,  and  a  connection  is 
made  with  Halifax  under  a  contract  with  the  Dominion 
Government  for  the  use  of  45  miles  of  the  Intercolonial  Rail- 
way. Your  Directors  are  confident  that  important  traffic 
advantages  will  result  from  the  acquisition  of  this  railway 
and  it  will  give  your  Company  a  foothold  in  the  Province  of 
Nova  Scotia  where  you  have  heretofore  had  no  interests. 

10.  You  will  be  asked  to  authorize  the  issue  and  sale  of 
a  sufficient  amount  of  4%  Consolidated  Debenture  Stock  to 
provide  for  the  construction  of  the  following  branch  lines, 
all   of  which  are  in  the  agricultural  districts  of  Manitoba, 

katchewan  and  Alberta,  namely:  Moose  Jaw-Outlook 
Branch,  118  miles;  Weyburn-Lethbridge  Branch,  50  miles; 
Teulon  Extension,  56  miles;  Lauder-Griffin  Branch,  33  miles; 
Craven-Bulyea  Branch,  21  miles;  Kipp-Aldersyde  Branch,  58 
miles;  Langdon  Branch,  40  miles;  Regina-Colonsay  Branch, 
134  miles;  Snowflake  Branch  Extension,  7  miles;  Virden- 
McAuley  Branch,  36  miles. 

11.  A  railway  between  a  point  in  the  vicinity  of  Galloway, 
British  Columbia,  on  what  is  known  as  your  Crow's  Nest 
Line,  and  Golden,  on  the  main  line,  would  be  of  service  to 
-tt tiers  in  the  valley  of  the  Columbia  and  Kootenay  Rivers, 
and  would,  no  doubt,  encourage  further  settlement.  The 
distance  between  the  termini  is  about  175  miles,  but  it  is 
not  desirable  that  the  railway  should  be  constructed  over 
the  whole  distance  immediately  but  rather  in  stretches  of 
forty  or  fifty  miles  as  circumstances  may  seem  to  warrant. 
A  charter  and  the  ordinary  subsidy  for  this  line  of  railway 
were  given  by  theDominion  Parliament  to  a  company  known 
as  the  "Kootenay  Central  Railway  Company,"  and  your 
Directors  have,  subject  to  your  approval,  made  an  agree- 
ment with  that  Company  for  the  construction  of  the  railway 
in  sections  of  such  length  and  within  such  period  of  time  as 
your  Company  may  designate,  each  section  when  completed 
to  be  leased  to  your  Company  for  999  years  at  a  rental 
equivalent  to  the  interest  at  4%  per  annum  on  the  bonds  of 
the  Kootenay  Central  Railway  Company,  issued  with  the 
consent  of  your  Company.  The  transaction  will  be  sub- 
mitted for  your  approval. 

12.  The  growth  of  industries  at  Shawinigan  Falls,  in  the 
Province  of  Quebec,  where  a  large  water-power  has  been 
developed,  and  the  desirability  of  getting  a  better  connection 
with  the  mills  at  Grand'Mere  led  to  an  arrangement  with 
the  St.  Maurice  Valley  Railway  Company  by  which  that 
Company  agreed  to  construct  its  line  between  Three  Rivers 
and  Grand'Mere,  a  distance  of  27.7  miles,  and  on  completion 
to  lease  it  to  your  Company  for  a  period  of  999  years  at  a 
rental  equivalent  to  4%  per  annum  on  the  bonds  of  the  St. 
Maurice  Valley  Railway  Company  to  an  amount  not  exceed- 
ing $35,000  per  mile,  issued  with  the  consent  of  your  Com- 
pany. A  resolution  embodying  the  transaction  will  be  sub- 
mitted for  your  approval. 

13.  The  death  in  February  last  of  the  Honorable  Sir  George 
A.  Drummond,  K.C.M.G.,  who  joined  the  Board  in  1903, 
was  a  source  of  sincere  sorrow  to  your  Directors,  who  felt 
that  they  had  lost  in  him  a  most  capable  colleague  and 
esteemed  friend. 

Earlier  in  the  year  Mr.  Archer  Baker,  the  Company's 
European  Manager,  who  had  been  attached  to  the  staff  since 
1881,  died  suddenly  in  London,  England.  Mr.  Baker  was  a 
most  devoted  and  valued  officer. 

14.  Mr.  Adam  R.  Creelman,  K.C.,  the  Company's  General 
Counsel,  was  elected  a  Director  of  the  Company  to  fill  the 
vacancy  caused  by  the  death  of  Sir  George  A.  Drummond. 

15.  The  undermentioned  Directors  will  retire  from  office 
at  the  approaching  annual  meeting.  They  are  eligible  for 
re-election. 

RT.HON.  LORD  STRATHCONA  AND  MOUNT  ROYAL,  G.C.M.G. 
SIR   THOMAS   G.   SHAUGHNESSY,    K.C.V.O. 
MR.  THOMAS  SKINNER. 


For  the  Directors. 


T.   G. 
Montreal,   August  29th   1910. 


SHAUGHNESSY, 

President. 


CONDENSED  BALANCE  SHEET  JUNE  30  1910. 

Railway  and  Equipment $317,226,265  81 

Ocean,  Lake  and  River  Steamships 18,460,161  38 

Acquired  Securities  (cost) — Exhibit  ''A" 69,076,971  12 

Properties  held  In  Trust  for  the  Company 6,473,844  95 

Deferred  Payments  on  Land  and  Town  Site  Sales 27,942,113  05 

Advances  to  Lines  under  Construction 3,485,435  67 

Advances  and  Investments 9,432,084  40 

Material  and  Supplies  on  Hand 10,948,467  05 

Current  Assets: 

Agents  and  Conductors'  Balances $2,129,074  72 

Net  Traffic  Balances 130,470  29 

.Miscellaneous  Accounts  Receivable 4,690,849  13 

6.950.394  14 

Temporarily  Invested  In  Government  Securities 10,088,734  86 

(ash   In   Hand -- - 46,165,817  05 

$526,250,289  48 


Capital  Stock $1 50,000,000  00 

Payments   on   Subscription   to    New   Issue   Capital   Stock 

(830,000,000  00) •___      23.530,085  00 

Four  Per  Cent  Preference  Stock 55,616,665  71 

Four  Per  Cent  Consolidated  Debenture  Stock 136,711.616  18 

Mortgage  Bonds: 

First  Mortgage,  5  per  cent $34,998,633  33 

Canada  Central  Railway,  6  percent 973,W\  33 

Algoma  Branch,  1st  Mortgage 3,650,000  00 

39,621,966  66 


Current  Liabilities: 

Audited  Vouchers $5,928,773  50 

Pay  Rolls 4,067,151  03 

Miscellaneous  Accounts  Payable 4,553,272  12 


Interest   on    Funded    Debt   and    Rental   of 

Leased  Lines: 
Coupons  due  1st  July  1910  and  including 

Coupons  overdue  not  presented $1,208,928  67 

Accrued  Fixed  Charges 195,824  38 


14,549,196  65 


Equipment  Obligations 

Equipment  Replacement  Fund 

Steamship  Replacement  Fund 

Appropriation  for  Additions  and  Improvements 

Reserve  Fund  for  Contingencies 

Land  Grant:     Sales  of  Land  and  Town  Sites 43 

Surplus 42 


404,753  05 
360.000  00 
678.038  93 
040,666  67 
295,420  93 
809,839  10 
762,194  70 
869,845  90 


$526,250,289  48 


Note. — In  addition  to  above  assets,  the  Company  owns  7,539,722  acres 
of  land  in  Manitoba,  Saskatchewan  and  Alberta  (average  sales  past  year 
$14  84  per  acre),  and  4,474,094  acres  in  British  Columbia. 

I.  G.  OGDEN. 
Vice-President. 

AUDITOR'S  CERTIFICATE. 

We  have  examined  the  Books  and  Records  to  the  Canadian 
Pacific  Railway  Co.,  for  the  fiscal  year  ending  June  30th 
1910,  and,  having  compared  the  annexed  Balance  Sheet  and 
Income  Account  therewith,  we  certify  that,  in  our  opinion, 
the  Balance  Sheet  is  properly  drawn  up  so  as  to  show  the 
true  financial  position  of  the  Company  at  that  date,  and 
that  the  relative  Income  Account  for  the  year  is  correct. 

PRICE,  WATERHOUSE  &  CO., 
Chartered  Accountants  (England). 

Montreal,  August  16th  1910. 

FIXED  CHARGES  FOR  YEAR  ENDED  JUNE  30TH  1910. 


£7,191,500  1st  Mortgage  Bonds  5%  due  July  1st  1915 $1 

£200,000  Canada   Central   Ry.    2d   Mortgage  6%    Bonds, 

due  November  1st  1910 

£200,000  St.  Lawrence  &  Ottawa  Ry.  4%   1st  Mortgage 

Bonds 

$2,544,000  Man.  So.  West.  Colzn.  Ry.  1st  Mtge.  5%  Bonds, 

due  June  1st  1934 

Toronto  Grey  &  Bruce  Ry.  Rental 

£4,007,381-15-5  Ontario  &  Quebec  Ry.  Debenture  Stock  5% 

$2,000,000  Ontario  &  Quebec  Ry.  Ordinary  Stock,  6% 

£1,330,000  Atlantic  &  North  West.  Ry.  1st  Mtge.  Bonds, 

due  January  1st  1937 

£750,000  Algoma   Branch   5%    1st  Mortgage  Bonds,  due 

July  1st  1937 

Rental,  Calgary  &  Edmonton  Ry 

Rental,  Farnham  to  Brlgham  Jet 

Rental,  Mattawamkeag  to  Vanceboro 

Rental,  New  Brunswick  Ry.  System 

Rental,  Terminals  at  Toronto 

Rental,  Terminals  at  Hamilton 

Rental,  Hamilton  Jet.  to  Toronto 

Rental,  St.  Stephen  &  Milltown  Ry 

Rental,  Lindsay  Bobcaygeon  &  Pontypool  Ry._ 

Rental,  St.  Marys  &  Western  Ontario  Ry 

Rental,  Jollette  &  Brandon  Ry 

Rental,  Lachlne  Canal   Branch 

Interest  on  Montreal  &  Western  Ry 

Interest  on  Equipment  Obligations 

4%  Consolidated  Debenture  Stock. 

£27,990,153  Interest  from  July  1st  1909 $5,448,749  76 

£90.275  Interest  from  January  1st  1910...           8,786  77 
£11,000  Interest  from  July  1st  1910 


749,931  66 

58,400  00 

38,933  34 

127,200  00 
140,000  00 
975,129  56 
120,000  00 

323,633  34 

182,500  00 

138,357  60 

1,400  00 

23,800  00 

372.829  74 

27,049  86 

33,812  80 

42,062  33 

2,050  00 

578  79 

3,987  73 

5,000  00 

973  16 

16,643  68 

83.130  21 


Less  received  from  subsidy  North- 
ern Colonization  Railway.. 


$5,457,536  53 


8.000  00   5.449,536  53 


$9,916,940  33 


EXHIBIT  "A"— ACQUIRED  SECURITIES. 

Securities  of  Leased  Lines.  Par  Value. 

Atlantic  &  North  West  Ry.  1st  Mortgage  Bonds,  5% $19,466  67 

Eganville  Branch  1st  Mortgage  Bonds,  4% 302,400  00 

Guaranteed  Stock 3,240.000  00 

♦Capital  Stock 176,000  00 

British  Columbia  Southern  Ry.  1st  Mortgage  Bonds,  5%__.  1.175.000  00 

•Capital  Stock 172,200  00 

Berlin  Waterloo  Wellesley  &  Lake  Huron  Ry.  1st  Mortgage 

Bontis,  4%- 426,000  00 

Calgary  &  Edmonton  Ry.  1st  Mortgage  Bonds,  4% 3,700,000  00 

•Capital  Stock 1,000.000  00 

Columbia  &  Kootenay  Ry.  1st  Mortgage  Bonds,  4% 1,277,500  00 

•Capital  Stock 250,000  00 

Columbia  &  Western  Ry.  1st  Mortgage  Bonds,  4% 5,691,000  00 

♦  Capital  Stock 925,000  00 

Great  North  West  Central  Ry.  1st  Mortgage  Bonds,  5%.__  1,375,000  00 

•Capital  Stock 450,000  00 

Gueiph  &  Goderich  Ry.  1st  Mortgage  Bonds,  4% 2,415.000  00 

•Capital  Stock 125,000  00 

Georgian  Bay  &  Seaboard  Ry.  1st  Mortgage  Bonds,  4%...  399,000  00 

•Capital  Stock 250,000  00 

•Kootenay  &  Arrowhead  Ry.  1st  Mortgage  Bonds,  5% 780,000  00 

Manitoba  &  North  Western  Ry.  1st  Mortgage  Bonds,  6%_.  2.627,513  33 

1st  Mortgage  Bonds,  5% 2,520,000  00 

Shell  River  Branch  1st  Mortgage  Bonds,  5% 160,600  00 

Debenture  Stock,   5% 613,200  00 

Preferred  Stock,   5% 415,000  00 

•Capital  Stock 5,612,113  63 

Manitoba  South  West  Col.  Ry.  1st  Mortgage  Bonds,  5%._.  72,000  00 

•Capital  Stock 700.000  00 

Montreal  &  Ottawa  Ry.  1st  Mortgage  Bonds,  5% 1,636,250  00 

•Capital  Stock 227,200  00 

Northern  Colonization  Ry.  1st  Mortgage  Bonds,  4% 1,118,000  00 

•Capital  Stock 300,000  00 

Nicola  Kamloops  &  Slmilkameen  Ry.  1st  Mortgage  Bonds,  4%  1,175,000  00 

•Common  Stock 250,000  00 

Ottawa  Northern  &  Western  Ry.  1st  Mortgage  Bonds,  4%.  3,075,000  00 

•Capital  Stock 804,000  00 

Ontario  &  Quebec  Ry.  Capital  Stock 5,000  00 

Orford  Mountain  Ry.  1st  Mortgage  Bonds.  4% 702,000  00 

•Capital  Stock 501,000  00 

Saskatchewan  &  Western  Ry.  1st  Mortgage  Bonds,  5% 181,040  00 

•Common   Stock 232,500  00 

•St.  Lawrence  &  Ottawa  Ry.  Common  Stock 466.000  00 

Tllsonburg  Lake  Erie  &  Pacific  Ry.  1st  Mortgage  Bonds,  4%  1,000,000  00 

•Common  Stock 400.000  00 

Vancouver  &  Lulu  Island  Ry.  1st  Mortgage  Bonds,  5% 455,000  00 

•Capital  Stock 25,000  00 

Walkerton  &  Lucknow  Ry.  1st  Mortgage  Bonds,  4% 740.000  00 

•Common   Stock - 19.000  00 
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Securities  of  Other  Companies,  Controlled  but  Not  Leased. 

Alberta  Railway  &  Irrigation  Co.  Ordinary  Stock $1,830 

Duluth  South  Shore  &  Atlantic  Ry.  Con.  Mtge.  Bonds,  4%  15,107 

Income  Certificates 3 ,000 

Preferred  Stock. 5,100 

Ordinary  Stock 6,100 

Kingston  &  Pembroke  Ry.  1st  Mortgage  Bonds,  3% 300 

1st  Preferred  Stock 995 

2d  Preferred  Stock -_  134 

Ordinary  Stock - 1,899 

Minn.  St,  Paul  &  Sault  Ste.  Marie  Ry.  1st  Mtge.  Bonds,  4%  3,993 

Preferred  Stock,  7% 5,257 


Common   Stock 10,515 


Montreal  &  Atlantic  Ry.  1st  Mortgage  Bonds,  5%. 

Common  Stock 

South  Ontario  Pacific  Ry.  Common  Stock* 

St.  John  Bridge  &  Ry.  Extension  Co.  Common  Stock*-, 

Dominion  Express  Co.  Common  Stock* 

Chateau  Frontenac  Hotel  Co.  Common  Stock* 


945 
2,160 
20 

200 
2,000 

280 


000  00 
000  00 
,0(1(1  no 
.lino  (ill 
,000  00 
000  00 
450  00 
,900  00 
,175  00 
000  00 
,700  00 
300  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 


Miscellaneous  Securities. 

Canadian  Pacific  Ry.  1st  Mortgage  Bonds,  5% $555,773  33 

Canada  Central  Ry.  2d  Mortgage  Bonds,  6% 48,666  67 

Canada  North  West  Land  Company  Common  Stock 140,625  00 

Mineral  Range  Ry.  1st  Mortgage  Bonds,  4% 1,254,000  00 

Town  of  Morris,  Manitoba,  Bonds 15,000  00 

Nakusp  &  Slocan  Ry.  Common  Stock* 300,000  00 

Canadian  Pacific  Ry.  (Sourls  Branch)  1st  Mtge.  Bonds,  4%*  1,946,666  67 

Pacific  Steamships  4%  First  Mortgage,   £720,000* 3,504,000  00 

Pacific  Coast  Steamships.  5%  First  Mortgage,   £225,000*.  1,095,000  00 

$118,878,240  30 


*  Denotes  complete  ownership. 

We  have  examined  all  the  Securities,  including  those  listed 
above,  held  for  account  of  the  Canadian  Pacific  Railway 
Company,  by  the  Treasurer,  and  have  received  certificates 
from  the  Custodians  for  those  deposited  with  the  Banks  and 
Trust  Companies  for  safe  custody,  and,  having  compared 
them  with  the  records  of  the  Company,  find  them  correct 
and  in  order. 

PRICE.  WATERHOUSE  &  CO., 
Chartered  Accountants  (England). 

Montreal,  August  16th  1910. 

EXHIBIT  "B"— LANDS  SOLD. 

Amount     Average 
Canadian  Pacific  Land  Grants —  Acres. 

July  1st  1909  to  June  30th  1910 925,260 

July  1st  1908  to  June  30th  1909 363,085 

Manitoba  South  Western  Grant — 

July  1st  1909  to  June  30th  1910 49,357 

July  1st  1908  to  June  30th  1909 12,314 

Great  North  West  Central  Grant — 

July  1st  1909  to  June  30th  1910 • 

July  1st  1908  to  June  30th  1909 


Realized.    PerAcre. 

$14,021,316      $15  15 

4,974,017        13  70 


441,985 
99,838 


8  95 

8   11 


413 
647 


5,263 
11,662 


12  74 
18  02 


Total  Sales — 

July  1st  1909  to  June  30th  1910 975,030      $14,468,564      $14  84 

July  1st  1908  to  June  30th   1909 376,046  5,085,517        13.52 

POSITION  OF  LAND   GRANTS  AT  JUNE   30TH   1910. 

Canadian  Pacific —  Acres.        Acres. 

Grants   26,710,400 

Disposed  of   to   the   Dominion   Government   under 

agreement  of  March  30th  1886 6,793,014 


19,917,386 

Sales  to  June  30th  1910 12,638,090 

Less  canceled  during  year 55,952   12,582,138 


Quantity  of  Land  unsold 7,335,248 

Manitoba  South  Western — 

Total  Grant 1,396,800 

Sales  to  June  30th  1910 1,316.173 

Less  canceled  during  year 21.206     1,294,967 


Quantity  of  Land  unsold 101,833 

Great  North  West  Central — 

Total  Grant 320,004 

Sales  to  June  30th  1910 217,363 


Quantity  of  Land  unsold 102,641 


Total  Agricultural  Lands  owned  by  the  Company. 7,539,722 

BRITISH   COLUMBIA  LANDS. 
Columbia  and  Kootenau — 

Total  Grant 190,000 

Sales  to  June  30th  1910 37,385 

Less  canceled  during  year 20         137,365 


Quantity  of  Land  unsold 

British  Columbia  Southern — 

Total    Grant 3.451,093 

Sales  to  June  30th  1910 304.807 

Less  canceled  during  year 11,860         292,947 


52,635 


Quantity  of  Land  unsold 3,158,146 

Columbia  and  Western- 
Grant  Received 1,347,905 

Sales  to  June  30th  1910 84,752 

Less  canceled  during  year 160  84,592 


Quantity  of  Land  unsold 1,263,313 


Total  British  Columbia  Lands  owned  by  the  Company 4,474,094 

The  Columbia  &  Western  Ry.  claims  a  further  area  about  which  there  Is 
a  dispute  with  the  British  Columbia  Government. 

EXHIBIT  "C"— DETAILS  OF  BALANCE   SHEET  ITEM. 
LAND   GRANTS. 

12.582,137  acres  and  Townsites  sold,  amounting  to $73,821,754  84 

6.793,014  acres  disposed  of  to  the  Dominion  Gov't  in  1886.    10,189,521  00 

$84,011,275  84 
Less:   Expenses,  cultivation  rebate  and  10%  on  Land  Grant 

Bonds  retired  and  canceled 7,292.839  21 


$76,718,436  63 
Add — 

Proceeds  Manitoba  So.  West.  Col.  Ry.  Land  Sales 2,931,452  56 

Proceeds  Great  North  West  Cent.  Ry.  Land  Sales 967,779  30 

Proceeds  Manitoba  &  North  Western  Ry.  Land  Sales 34,885  29 

$80,652,553  78 
Proceeds  British  Columbia  Land  Sales 1,210.239  03 


$81,862,792  81 
Interest  on  proceeds  and  Deferred  Payments.. $3, 055. 348  00 
Less  Amount  paid  Shareholders — 

October  1st  1909 $750.000  00 

April  1st  1910 750.000  00 

1.500.000  00  $1,555,348  78 

Deduct —  $83,418,141  59 

Expenditures  on  Irrigation 3,462.425  89 


$79,955,715  70 
Amount  expended  In  Construction  of  Railway  and  Equip- 
ment and  deducted  from  cost  of  Property 36,193,521  00 


RECEIPTS  AND  EXPENDITURES  YEAR  ENDED  JUNH  S0TH  1910' 

Cash  in  hand,  June  30th  1909 $21,078,812  94 

Temporarily  Invested  in  Government  Securities 4,861,901  53 

RECEIPTS. 

Surplus  Revenue  as  per  statement 26,278,728  43 

Land  Department — 
Lands  and  Townsites — 

Net  proceeds  of  sales $17,694,927  26 

Less    amounts    remaining    In    Deferred 

Payments 16,403,347  36 

$1,291,579  90 
Collection    of     Deferred     Payments    on 

previous  years'  sales 4,814,908  25 

6,10G,48S  15 

Bonuses — 

Dominion  Government  Subsidy 

On  Moosejaw  Branch $303,360  00 

On  Stonewall  Branch  (Teulon  Extension)  30,800  00 

334.160  00 

Capital  Stock — 

Subscription  to  $30,000,000  00  Additional  Ordinary  Stock — 

Payments  on  installments 23,530,085  00 

Four  Per  Cent  Preference  Stock — 

Amount  realized  from  issue  £600,000 2,946,611  49 

Consolidated  Debenture  Stock — 

Amount  realized  from  Issue   £1,598,935 7.890,123  91 

$93,026,911  45 

Deduct — 

Advances  to  Lines  under  Construction $3,485,435  67 

Advances  and  Investments 9,432,084  40 

Current  Assets 6,950,394  14 

$19,867,914  21 
Less  amount  at  June  30th  1909 16,130,755  20 

3,737,159  01 

$89,289,752  44 


EXPENDIT  URES. 

Dividends  on  Preference  Stock — 

2  per  cent  paid  October  1st  1909 $1,053,933  32 

2  per  cent  paid  April  1st  1910 1,102,599  98 

$2,156,533  30 

Dividends  on  Ordinary  Stock — 

3  y2  per  cent  paid  October   1st    1909 5,250,000  00 

3  lA  per  cent  paid  April  1st  1910 5,250,000  00 

10,500.000  00 

Interest  on  installments  on  Subscriptions  to  New  Ordinary 

Stock 417,179  32 

Properties  held  in  trust  for  the  Company 907,212  23 

Construction  of  acquired  and  branch  lines.  Exhibit  "D"___     5,346.243  88 
Additions    and    Improvements,    main    line    and    branches, 

Exhibit  "E" 6,856,307  62 

Additions   and    Improvements,   leased    and   acquired   lines, 

Exhibit  "F" 3,412,234  54 

Rolling  Stock.  Shops  and  Machinery 4.119,332  65 

Ocean,  Lake  and  River  Steamships — 

Fitting  Atlantic  Steamships  for  Passenger 
service,  and  providing  facilities  at  Liver- 
pool and  Montreal $16,110  10 

Additional   Steamships  and  Appurtenances 

for  Pacific  Coast  Service 301,241  19 

Additional  River  Steamers  and  Barges 15,826  01 

Extension  to  Steamship  "Athabasca" 41,097  70 

374,275  00 

Securities  Acquired — 

Canadian  Pacific  Ry.  1st  Mortgage  Bonds..  $477,906  66 
Calgary  &  Edmonton  Ry.  1st  Mortgage  Bonds  700,000  00 
Georgian  Bay  &  Seaboard  Ry.  1st  Mortgage 

Bonds    399,000  00 

Kingston    &    Pembroke   Ry.    1st   Mortgage 

Bonds    291,42000 

Orford  Mountain  Ry.  1st  Mortgage  Bonds..  702,000  00 
Tilsonburg    Lake    Erie    &    Pacific    Ry.    1st 

Mortgage   Bonds 125,000  00 

Vancouver  &  Lulu  Island  Ry.  1st  Mortgage 

Bonds    175,000  00 

Kingston   &   Pembroke  Ry.   Stock 300  00 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. 

Balance  of  Subscription  to  Ordinary  and 

Preferred  Stock 1.831,660  80 

4,702.287  46 

Payment  of  Equipment  Obligations   270,000  00 

Increase  in  Material  and  Supplies  on  hand 279,026  72 

$89,340,632  72 
Deduct — 

Increase  in  current  liabilities 6.305,432  19 

$33,035,200  53 

Temporarily  invested  in  Government  Securities 10,088,734  86 

Cash  in  Hand 46,165,817  05 

$89,289,752  44 


$43,762,194  70 


EXHIBIT  "D"— CONSTRUCTION— ACQUIRED    AND 
BRANCH  LINES. 

Pheasant  Hills  Branch $1,510,533  05 

Wolseley-Reston  Branch 14,220  23 

Lachine  Canal  Branch 136,610  21 

Moose  Jaw-Outlook  Branch 449,649  52 

Bulyea  Branch 479,59173 

Vlrden-McAuley  Branch 112,238  13 

Stonewall  Branch  Extension 205,507  45 

Lauder-Grlffln  Branch .    ...    .    ._    _  24,270  91 

Weyburn-Lethbrldge   Branch.    ...  498,774  51 

Snowflake  Branch  Extension ... 16,72943 

Langdon  Branch .        .      ..  456,621  03 

Klpp-Aldersyde  Branch 454,232  32 

Kinlnvie  Branch .    55,850  78 

Craven-Colonsay  Branch .    514.281  33 

Toronto-Sudbury  Line ...    .    _   264,813  54 

Surveys  of  Projected  Lines 152,319  71 

—$5,346,243  88 

EXHIBIT  "E  "— DETAILS  OF  EXPENDITURE  ON  ADDITIONS  A.\D 
IMPROVEMENTS  FROM  JULY  1ST  1909  TO  JUNE  30TH  1910. 
Main  Line — 

Quebec  to  Bonfield $300,167  16 

Montreal  Terminals 49o,409  t>l 

Windsor  St.  Station  Extension ??'H?"!  5? 

Bonfield  to  Port  Arthur -   .  SJf-'i.  r« 

Port  Arthur  to  Laggan f'SSXtU   -  • 

Laggan  to  Vancouver  _. l.zeo.&ia  a. 

Total  Main  Line $5,258,069  49 

Branch  Lines 1,32l'iH  55 

Telegraph  Extensions  and  Additions JSs'sSt  ■! 

Rented  and  Temporary  Sidings.. 128,^-4  41 

Total  Main  Line  and  Branches. - $6,856,307  62 
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EXHIBIT     "F"— EXPENDITURE     OX     LEASED     AND 
LINES   FROM   JULY    1ST    1909   TO   JUNE   30TH 

Ontario  &  Quebec  Railway 

Atlantic  &  North  West  Railway 

New  Brunswick  Railway 

Montreal  &  Western  Railway _  

Manitoba  South- Western  Colonization  Railway 

Columbia  &  Kootenay  Railway 

Manitoba  &  North-Western  Railway 

Great  North-West  Central  Railway 

Calgary  &  Edmonton  Railway 

Columbia  &  Western  Railway 

Montreal  &  Ottawa  Railway 

Nicola  Kamloops  &  Similkameen  Railway 

Lindsay  Bobcaygeon  &  Pontypool  Railway 

Jollette  &  Brandon  Railway 

St.  Mary's  &  Western  Ontario  Railway 


ACQUIRED 
1910. 

51,601,821  58 
231,032  00 

347 

537 

80 

79 

397 

96 

114 

305 

50 

39,437  14 

35,347  31 

8,862  74 

518 

269 

62 

334 

853 

05 

49,339 
16,849 

27 

.".7 

1 

163 

85 

5 

,864 

93 

28 

,152 

42 

$3,412,234  54 
STATEMENT  OF  EARNINGS  FOR  THE  YEAR  ENDED  JUNE  30  1910. 
From  Passengers §24,812,020  86 

Freight  ..  60,158,887  03 

•'      Mails 791,745  45 

Sleeping  Cars,  Express,  Eleyators  &  Miscellaneous 9,226,836  99 


Total $94,989,490  33 

STATEMENT  OF  WORKING  EXPENSES  FOR  THE    YEAR  ENDED 

JUNE  30TH   1910. 

Transportation  Expenses $27,425,237  61 

Maintenance  of  Way  &  Structures 13,653,938  04 

Maintenance  of  Equipment 12,567,493  86 

Traffic  Expenses 2,436,651  26 

Parlor  and  Sleeping  Car  Expenses 600,796  11 

Expenses  of  Lake  and  River  Steamers 858,834  34 

General  Expenses 2,548,799  89 

Commercial  Telegraph 1,057,783  35 

Total $61,149,534  46 

STATEMENT  OF  SURPLUS  INCOME  ACCOUNT  JUNE  30TH  1910. 

Balance  at  June  30th  1909 $35,164,830  09 

Dividends  paid  October  1st  1909: 

On  Preference  Stock $1,053,933  32 

On   Ordinary  Stock 4,500,000  00 

5,553,933  32 


$29,610,896  77 
Amount  applied  on  account  of  Additions  and  Improvements     7,000,000  00 


Surplus  Income  for  year  ended  June  30th  1910. $26, 278, 728  43 
Less  Dividends  on  Preference  and  Ordinary 
Stock,  paid  April  1st  1910. $5, 602, 599  98 
Interest    on    Installments    on 

New  Stock  Subscriptions...       417,179  32 

6,019,779  30 


$22,610,896  77 


20,258,949  13 


Total  Surplus  Income  June  30th  1910 $42,869,845  90 


From  this  there  has  been  declared  the  dividends  on  Prefer- 
ence and  Ordinary  Stock  payable  October  1st  1910, 
amounting  to $6,362,333  33 


APPROPRIATION  FROM  SURPLUS  FOR   ADDITIONS  AND 
IMPROVEMENTS. 

Balance  at  June  30th  1909 $1,135,720  70 

Premium  on  sale  $3,984,000  Ordinary  Stock 2,394,779  08 

Amount  appropriated  during  year 7,000,000  00 


$10,530,499  78 
Less  expended  during  year  Included  in  expenditure  on  Capi- 
tal account 4,235,078  85 


Amount  unexpended $6,295,420  93 

STATEMENT  OF  EQUIPMENT  AT  30TH  JUNE  1910. 

Locomotives 1,534 

First  and  second-class  Passenger  Cars,   Baggage  Cars  and  Colonist 

Sleeping  Cars 1,515 

First-class  Sleeping,  Dining  and  Cafe  Cars 294 

Parlor  Cars,  Official  and  Paymasters'  Cars 61 

Freight  and  Cattle  Cars  (all  kinds) 48,850 

Conductors'  Vans 867 

Boarding,  Tool  and  Auxiliary  Cars  and  Steam  Shovels 3,437 

OCEAN,  LAKE  AND  RIVER  STEAMERS. 

Atlantic  Service. — Empress  of  Britain,  Empress  of  Ireland,  Lake  Mani- 
toba, Lake  Champlaln,  Lake  Michigan,  Mount  Temple,  Montcalm,  Mont- 
fort,  Lake  Erie.  Montrose,  Montreal,  Milwaukee,  Mount  Royal,  Montezuma, 
Monmouth,  Cruiser. 

Pacific  Service. — Empress  of  India,  Empress  of  Japan,  Empress  of  China, 
Monteagle. 

Pacific  Coast  Service. — Amur.  Beaver,  Charmer,  City  of  Nanaimo,  Czar, 
Joan,  Nanoose,  Otter,  Princess  Beatrice,  Princess  Charlotte,  Princess  Ena, 
Princess  May,  Princess  Royal,  Princess  Victoria,  Tees,  Transfer  No.  1, 
Transfer  No.  2,  Queen  City. 

Upper  Lake  Service. — Manitoba,  Athabasca,  Alberta,  Keewatln,  Assini- 
baia. 

British  Columbia  Lake  and  River  Service. — Aberdeen,  Hosmer,  Kokanee, 
Minto,  Moyie,  Nelson,  Rossland,  Kuskanook,  Columbia,  Okanagan, 
Proctor,  Sandon,  Slocan,  York,  Kootenay,  Valhalla,  Ymir,  Whatshan. 

Ferry  Service. — Michigan,  Ontario. 

DESCRIPTION  OF  FREIGHT  FORWARDED. 


Flour  . Barrels. 

Grain    Bushels. 

Live   Stock Head. 

Lumber Feet.l, 

Fi  rewood Cords. 

Manufactured  Articles  ..Tons. 

All  other  Articles Tons. 

FREIG 


Number  of  tons  carried 

Number  of  tons  carried  one  mile  5 

Earnings  per  ton  per  mile 

PASSE N 


Year  ended  June  30th- 

1908.  1909. 

5,843,988  6,683,354 

88,345,234  97,236,150 

1,349,771  1,371,873 

764,445,495   1,726,944,584 

249,605  249,628 

3.981,888  4,425,241 

5,102,116  5,916,248 

HT  TRAFFIC. 

Year  ended  June  30th- 

1908.  1909. 

15,040,325  16,549,616 


Number  of  passengers  carried.. 
Number   of   passengers   carried 
one  mile 1 

Earnings  per  passenger  per  mile 


865,089,008    0,372,269,174 
0.75  Cents         0.76  Cents 
GER  TRAFFIC. 

Year  ended  June 

1908.  1909. 

9,463,179  9,784,450 

052,010,356    1,071,149,528 
1.89  Cents         1.88  Cents 


1910. 

7,489,812 

112,795,345 

1,381,183 

,292,821,963 

280,878 

5,468,548 

7,567,052 


1910. 
20,551,368 
7,772,012,635 
0.77  Cents 

30th 

1910. 
11,172,891 


TRAIN    TRAFFIC    STATISTICS— FOR    TWELVE    MONTHS    ENDED 
JUNE  30TH  1910  AND  1909. 

(Earnings  of  Lake  and  River  Steamers  not  included   in  this  statement  ) 

— Inc.(+)  or  Dec. ( — ). 


Train  Mileage — 

Passenger  trains 

Freight  trains 

Mixed  trains 


Year  ended        Year  ended 
June  30  1910.  June  30  1909. 


Total  trains 

Car  Mileage — 
Passenger: 

Coaches   and   P.    D. 

and  S.  cars 

Combination  cars 

Baggage.    Mall    and 

Express  cars 


16,119,543 

20,574,576 

1,672,993 

38,367,112 


82,472,864 
2,833,703 


34,158,162 


Total  Passenger  cars  119,464,729 
Freight: 

Loaded 433,498,575 

Empty 118,134,609 

Caboose 22,374,512 


574,007,696 

6.72 

25.80 

11,050,924 


14,170,522 

18,816,900 

1,932,776 

34,920.198 


67,763,387 
2,763,961 

30,545,494 

101,072,842 

363,036,580 

108,873,650 

20,048,637 

491,958,867 

6.28 

23.71 


Amount  or  Per 

Number.  Cent. 

+  1,949,021  13.75 

+  1,757,676  9.34 

— 259,783  13.44 


+  3,446,914      9.87 


4-14,709,477   21.71 
+  69,742      2.52 

+  3,612.668    11.83 


+  18.391,887  18.20 

+  70,461,995  19.41 

+  9,260,959  8.51 

+  2,325,875  11.60 


Total  Freight  cars.. 

Passenger     cars     per 
Traffic  Train  Mile.. 

Freight  cars  per  Traffic 

Train  Mile 

Passenger  Traffic — 

Passengers  carried  (earn- 
ing revenue) 11,050,924  9,675,075 

Passengers  carried  (earn- 
ing revenue)  1  mlle.1,341,255,609   1,058,912,909 

Passengers  carried (earn- 


+  82.048,829  16.68 

+  .44  7.01 

+  2.09  8.81 

+  1.375,849  14.22 

+  282,342.700  26.66 


1 

33,080 

121.37 

2.20 

1.81 

75.38 

+  24,330 

22.37 

+  11.92 

10.89 

+  .16 

7.84 

—.05 

2.69 

+  9.62 

14.63 

+  .71 

4.73 

+  .51 

1.82 

+  .15 

10.07 

+  445.93  18.16 


1,355,266,088 
1.83  Cents 


ing  revenue)    1   mile 

per  mile  of  road 133,080  108,750 

Average    journey    per 

passenger miles.  121.37  109.45 

Average  amount  re- 
ceived per  passen- 
ger  $  2.20  2.04 

Average  amount  re- 
ceived per  passen- 
ger  mile cts.  1.81  1.86 

Average     number     of 

passengers  per  train 

mile 75.38  65.76 

Average     number     of 

passengers    per    car 

mile 15.72  15.01 

Revenue  from  passen- 
gers   per    passenger 

car   mile cts.  28.47  27.96 

Total    passenger    train 

earnings     per     train 

mile $  1.64  1.49 

Total    passenger    train 

earnings  per  mile  of 

road. .$  2,902.13  2,456.20 

Freight  Traffic — 
Tons  of  revenue  freight 

carried  one  mile 7,569,824,332   6,210,086,958    +1,359,737.374   21.89 

Tons  of  non-rev.  freight 

carried  one  mile 1,110,379,421       995,000,557        +115,378,864   11.60 

Total  tons  (all  classes) 

freight    carried    one 

mile 8,680,203,753  7,205,087,515    +1,475,116.238   20.47 

Tons  of  revenue  freight 

carried  one  mile  per 

mile  of  road 

Tons  of  non-rev.  freight 

carried  one  mile  per 

mile  of  road 

Total  tons  (all  classes) 

freight    carried    one 

mile  per  mile  of  road 
Average     amount     re- 
ceived   per    ton    per 

mile      of      revenue 

freight cts . 

Average  No.  of  tons  of 

revenue   freight    per 

train   mile 

Average  No.  of  tons  of 

non-rev.  freight  per 

train   mile 

Average    No.    of    tons 

(all    classes)    freight 

per  train  mile 

Average  No.  of  tons  of 

revenue   freight    per 

loaded  car  mile 

Average  No.  of  tons  of 

non-rev.  freight  per 

loaded  car  mile 

Average  No.  of  tons  of 

(all    classes)    freight 

per  loaded  car  mile.  20.02  19.85  +.17        .86 

Freight  train  earnings 

per      loaded      car 

mile. cts.  13.59  13.00  +.59     4.54 

Freight  train  earnings 

per  train  mile $  2.65  2.27"  +.38   16.74 

Freight  train  earnings 

per  mile  of  road... $  5,844.47  4,845.52  +998  95    20.62 

STATEMENT  OF  CANADIAN  PACIFIC  RAILWAY  PENSION 
DEPARTMENT  TO  JUNE  30TH  1910. 

Balance  at  June  30th  1909 $680,317  86 

Amount  contributed  by  Company  for  year 80,000  00 

Amount  received  as  Interest 37,675  60 


751,079 

637,775 

+  113,304 

17.77 

110.172 

102,187 

+  7,985 

7.81 

861,251 

739.962 

+  121,289 

16.39 

0.778 

0.760 

+  .018 

2.37 

340.25 

299.29 

+  40.96 

13.69 

49.91 

47.95 

+  1.96 

4.09 

390.10 

347.24 

+  42.92 

12.36 

17.46 

17.11 

+  .35 

2.05 

2.56 

2.74 

—.18 

6.57 

$797,993  46 
Payment  of  Pension  Allowances  for  year 110,889  20 

Balance  in  Cash  and  Investments $687,104  26 

Number  on  Pension  Roll  at  June  30th   1910. 

Under  60  years  of  age 56 

Between  60  and  70  years  of  age 222 

Over  70  years  of  age 157 

Total 435 


— John  T.  Steele,  investment  banker,  Fidelity  Building, 
Buffalo,  is  distributing  an  important  circular  containing  an 
analytical  study  of  the  financial  condition  of  the  United 
States  during  the  past  decade — 1900-1910 — with  particular 
reference  to  the  bond  market.  A  number  of  charts  are 
furnished  showing  the  average  annua!  prices  of  thirty  leading 
railroad  bonds  for  the  ten  years,  the  average  annual  interest 
rate  of  90-day  money,  the  average  annual  and  weekly  bank 
clearings,  the  ratio  of  reserve  to  deposits  and  average  sur- 
plus, the  average  monthly  movement  of  money,  &c.  The 
work  has  been  carefully  compiled  by  Arthur  Batty,  statis- 


tician for  Mr.  Steele,  and  ought  to  prove  of  interest  to 
bankers,  bondholders,  or  any  one  having  funds  for  invest- 
ment. The  circular  may  be  had  upon  application  to  Mr. 
Steele's  statistical   department. 


— A  new  co-partnership  has  been  formed  under  the  name 
of  Richmond,  Dorrance  &  Co.,  with  offices  at  527  Banigan 
Building,  Providence,  the  partners  being  Gerald  M.  Rich- 
mond, Herbert  L.  Dorrance  and  Walter  H.  Burnham.  The 
new  firm  will  buy  and  sell  investment  securities  and  transact 
a  general  brokerage  business. 


Sept.  17  1910. 


THE  CHRONICLE 


731 


United  Fruit  Co.,  Boston.— To  Authorize  $10,000,000  New 
Stock— About  $2,350,000  to  be  Issued  Nmv — 10%  Extra  Cash 
Dividend  to  I'aij  for  Same. — The  shareholders  will  vote 
Oct.  II  (1)  on  increasing  the  authorized  capital  stock  from 
525,000,000  ($23,474,000  outstanding,  all  of  one  class)  to 
$35,000,000;  the  new  stock  to  be  issued  from  time  to  time 
as  shall  he  determined  by  the  board;  (2)  on  offering  to  stock- 
holders of  record  of  Oct.  24  1910  the  right  to  subscribe  at 
par  for  an  amount  (say.  $2,350,000)  of  the  new  capital  stock 
equal  to  10%  of  their  respective  holdings,  subscriptions  to 
be  paid  on  or  before  Nov.  4  1910;  and  the  new  stock  issue 
having  been  authorized,  (3).  on  approving  the  declaration 
of  an  extra  dividend  of  10%  on  the  capital  stock,  payable 
Nov.  4  1910  to  stockholders  of  record  at  the  close  of  business 
Oct.  24  1910.— V.  91,  p.  42. 

Western  Electric  (Telephone  Manufacturing)  Co. — Listed. 
— The  New  York  Stock  Exchange  has  listed  $8,750,000  first 
M.  .V  J  bonds,  due  1922  (V.  90,  p.  307).— V.  90,  p.  624. 

Western  Union  Telegraph  Co. — Quarterly  Report. — For  3 

months  ending  Sept.  30  (partly  estimated  in  1910): 

3  Mos.  end  Net  Interest       Dividends.  Balance. 

Sept.  30 —  Revenue.  Charge.  (H%).  Surplus. 

1910 52,000,000  8433,062  §747,770  $819,168 

1909 1,929.275  433.062  747,492  748,721 

Total  surplus  (estimated)  Sept.  30  1910.  §20.787,078. 

The  figures  for  the  quarter  to  end  Sept.  3  0  (partly  estimated)  are  made 
up  on  the  basis  heretofore  used  and  do  not  allow  for  depreciation  or  re- 
construction beyond  current  expenditures.  The  amount  necessary  to  be 
set  aside  for  depreciation  and  reconstruction  has  not  yet  been  determined. 

No  Statement  of  Actual  Earnings  for  June  Quarter.- — The 

customary   statement   of   actual   earnings   for    the   quarter 

ending  June  30  has  been  omitted  pending  the  preparation  by 

chartered  accountants  of  the  full  balance  sheet  as  of  June  30 

1910  and  of  the  full  annual  report  to  be  presented  at  the 

annual  meeting. — V.   90,   p.   1558. 

(The)  Wilkes-Barre  (Pa.)  Company. — Status. — A  circular 
in  proof  form  (subject  to  change)  contains  an  official  state- 
ment which  has  been  condensed  for  the  "Chronicle"  as  follows: 

Abstract  of  Letter  from  Vice-President  George  Bullock,  New  York,  July  8. 

Incorporated  in  Pennsylvania,  a  consolidation  of  the  Wilkes- Barre  Gas 
&  Electric  Co.,  Wilkes-Barre  Heat,  Light  &  Motor  Co.,  Anthracite  Electric 
Light,  Heat  &  Power  Co.,  Standard  Electric  Co.  and  Union  Light  &  Power 
Co.  It  supplies  without  competition  gas,  electric  light  and  steam  for  heat- 
ing purposes  in  Wilkes-Barre,  Borough  of  Ashley,  Hanover  Township, 
contiguous  to  Wilkes-Barre,  Parsons,  Miner's  Mills  and  Plains  Township, 
serving  a  population  estimated  at  100,000.  Wilkes-Barre  is  the  business 
centre  for  a  surrounding  d  »p  1  U  m  est!  nat.d  at  2)0.0.10.  a  .italization: 
'First  and  refunding  mortgage"   5%   gold  bonds:   Authorized,' 

§7.500.000;  iss  leu   ir  a  iOut  t j  be  issued ...     $2,500,000 

[$1,550,000,  are  issued  in  exchange  for  stocks  to  be  ac- 
quired, and  guaranteed  principal  and  interest  by  the  Sus- 
quehanna Ry.,  Light  &  Power  Co.  by  endorsement  upon 
each  bond;  of  these  §1 ,547,300  are  now  outstanding.  The 
remainder  of  the  §2,056,000  bonds,  which  are  to  be  sold 
later  for  construction  and  improvements,  it  is  not  at  present 
contemplated  will  be  guaranteed.] 
Reserved  to  retire  a  like  amount  of  Wilkes-Barre  Gas  &  Electric 

Co.  consolidated  (now  first)  mtge.  bonds  (V.  89, p.  1356)..   3,000,000 
Reserved  i  i  tne  tr  -a-;  iTf  t  >    ie  iss  ied  under  caret   1 
restrictions  for  future  extensions,  improvements 

and  betterments,    &c §2,444,000 

Capital  stock,  issued  and  outstanding  (par  §50) 1,500,000 

The  majority  of  the  §1,500,000  stock,  which  is  less  than  the  aggregate  of 
the  stocks  of  the  consolidated  companies,  is  owned  by  the  Susquehanna 
Ry., Light  &  Power  Co.  'See  V.  91.  p.  653.)  Great  advantages  are  expected 
from  the  active  co-operation  of  the  skilled  operating  staff  of  that  company. 
The  gas  business  was  established  in  1854,  the  electric  light  business  in 
1880  and  the  heating  business  in  1886,  and  all  have  shown  continuous  and 
gratifying  increase.  The  new  company  contemplates  the  expenditure  of 
over  §400,000,  beginning  immediately,  for  additional  equipment  and  bet- 
terments in  the  gas,  electric-light  and  steam-heating  departments,  in  order 
to  take  care  of  the  increasing  business,  thereby  increasing  future  revenues. 
The  prices  charged  will  be  on  the  demand  basis,  fair  and  reasonable,  and 
special  efforts  will  be  made  to  increase  the  demand  for  gas,  electricity  and 
heat. 

Combined  Earnings  for   Year  ended  March  31   1910 — Estimate  for  First  12 
Months    Following    Consolidation. 

1909-10.      Est.  New  Co, 

Gross §520,613  §570,000 

Operating    expenses,     &c 263,459  270,000 

Net   earnings §257,154  §300,000 

As  a  result  of  the  expenditure  of  §400,000  within  the  ensuing  two  years, 
for  betterments,  extensions  and  improvements  now  under  way,  from  which 
as  yet  no  return  has  been  received,  I  estimate  that  the  earnings  of  the  new 
company  for  the  first  12  months  following  the  consolidation  will  be  as  above. 
On  this  basis  net  earnings  applicable  to  interest  on  the  outstanding  bonds 
will  amount  to  1  1-3  times  the  interest  thereon,  while  accruing  net  earnings 
of  the  Susquehanna  Ry.,  Light  &  Power  Co.  for  the  year  ended  April  30 
1910  amounted  to  about  six  times  the  interest  on  the  §1 ,550,000  bonds  guar- 
anteed by  it  and  to  almost  one-third  the  principal  thereof. 

Property. — The  gas  works  have  a  capacity  of  1,200,000  cu.  ft.,  which  will 
be  materially  increased.  There  are  four  generators  for  the  manufacture  of 
earburetted  water  gas;  four  holders,  aggregate  capacity  800,000  cu.  ft., 
and  about  55  miles  of  mains,  with  service  and  meters  to  8,157  customers. 
Of  these  4,032  customers  use  not  only  light  but  gas  appliances  also. 

The  capacity  of  the  electric  plant,  including  a  recently-installed  1,500 
kilowatt  turbo-generator  unit  of  the  latest  type,  Is  3,200  k.  w.  The  dis- 
tributing system,  consisting  of  about  190  miles  of  cables,  supplies  a  total 
connected  capacity  of  over  5,000  k.  w.,  serving  approximately  1,858  cus- 
tomers, including  street  lighting,  general  lighting,  heating  appliances  and 
power,  the  latter  amounting  to  about  1,800  h.  p.  The  two  steam  heating 
plants  acquired  from  the  Wilkes-Barre  Heat,  Light  &  Motor  Co.,  both  ad- 
mirably located,  will  be  further  augmented;  by  combiinng  these  plants  with 
the  electrical  operation,  great  economies  in  production  of  power  are  assured. 

Franchises  are  perpetual:  gas  franchise  both  perpetual  and  exclusive. 

— Attention  is  called  to  the  offering  advertised  on  another 
page  by  Win.  A.  Read  &  Co.  of  Canadian  Northern  Railway 
system  equipment  bonds,  the  guaranty  of  that  company  be- 
ing endorsed  on  the  bonds,  which  are  issued  by  the  Imperial 
Rolling  Stock  Co.  The  bonds  are  issued  against  only  75% 
of  the  cash  contract  cost  of  the  equipment  and  have  the  ad- 
vantage of  a  direct  first  lien  on  the  pledged  equipment,  in 
addition  to  the  deposit  of  the  titles  of  the  rolling  stock  with 
the  trustee  until  the  payment  of  the  last  maturing  bonds, 
with  all  accrued  interest.  The  bonds  are  offered  at  a  price 
to  net   5%. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Sept.  16  1910. 

Trade  continues  to  keep  within  conservative  bounds. 
There  is  no  disposition  to  discount  the  future  or  to  anticipate 
needs  on  any  extended  scale.  The  reports  about  the  iron 
and  steel  trade  are  none  too  favorable.  The  outlook  for  the 
crops  is,  in  the  main,  favorable. 

LARD  has  been  dull,  owing  to  scarcity  and  high  cost. 
Prices  show  a  slight  reduction.  Prime  Western  12.80c, 
Middle  Western  12.50@12.60c  Refined  has  been  dull  and 
steady.  Refined  Continent  13c,  South  American  13.75c, 
Brazil  in  kegs  14.75c  The  local  speculative  market  has 
been  quiet  and  easier.  There  has  been  fair  activity  in 
Western  speculative  markets.  Prices  eased  off,  owing  to 
rather  cheaper  hogs  and  the  sharp  break  in  corn. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  NEW  YORK. 
Sat.         Mon.        Tues.        Wed.       Thurs.        Fri. 

September  delivery 12.60        12.75        12.65        12.50        12.50        12.50 

January  delivery 11.15        11.23        11.00        11.00        11.07        11.05  1 

DAILY   CLOSING  PRICES   OF   LARD   FUTURES  IN    CHICAGO. 
Sat.        Mon.       Tues.        Wed.       Thurs.       Fri. 

October  delivery 12.37H   12.45        12. 22  ^   12.25        Holl-        12.30 

November  delivery 11.75        11.80        11.62H    11.62         day.        11.57^ 

PORK  has  been  moderately  active,  as  prices  have  eased 
off  under  larger  offerings.  Mess  $23  50@$24,  family  $25@ 
$25  50,  clear  $22  25@$23  75.  Beef  has  been  strong  but 
quiet.  Supplies  are  light  and  demand  moderate.  Mess 
$23  50,  packet  $17@$17  50,  family  $19@$19  50,  extra 
India  mess  $31.  Cut  meats  have  been  in  slow  demand, 
with  offerings  small.  Pickled  hams,  regular,  143/g@.15  J^c, 
pickled  bellies,  clear,  16H@17c,  pickled  ribs  17J^@18c 
Tallow  has  been  quiet  but  firm  at  7%c.  for  city.  Stear- 
ines  have  been  dull  but  steady;  oleo  ll@12c,  lard  13  J^@14c 
Butter  has  been  quiet,  although  prices  have  been  shaded, 
owing  to  larger  receipts  of  choice  grade;  creamery  extras 
30c.  Cheese  has  been  steady  with  rather  better  trade; State, 
whole  milk,  colored  or  white,  fancy,  15c  Eggs  have  been 
steady  find  fairly  active;  Western  firsts  23@24c 

OIL. — Linseed  has  been  strong  and  in  good  demand;  City, 
raw,  American  seed,  $1@$1  01;  boiled,  $1  01@$1  02;  Cal- 
cutta, raw,  $1  03.  Cottonseed  has  been  steady  but  in  poor 
demand;  winter  10.35@12c;  summer  10.35@12c  Lard 
has  been  strong  and  sparingly  offered,  owing  to  scarcity  of 
raw  material;  prime  $1@$1  05;  No.  1  extra  61@63c 
Cocoanut  has  been  strong  on  meagre  supplies;  Cochin 
10M@Hc,  Ceylon  9%@10c  Olive  has  advanced  to 
90@95c  Cod  has  been  active  at  firm  prices;  domestic 
40  @  42c,  Newfoundland  43@45c 

COFFEE  has  been  strong  with  activity  developing  after 
a  slow  start.  The  early  break  in  futures  caused  the  tempor- 
ary quietude,  while  the  subsequent  animation  was  due  to 
active  buying  in  Santos  by  leading  spot  houses.  The 
strength  of  primary  markets  has  been  the  main  influence. 
Rio  No.  7,  10J^@llc;  Santos  No.  4,  liys@U%c.  Local 
trade  in  mild  grades  has  been  fair,  but  inquiry  from  the  in- 
terior is  slow;  fair  to  good  Cucuta  \\%@\2%c.  The  specu- 
lative market  has  been  more  active  than  for  several  years 
past.  After  temporary  weakness,  due  to  general  realizing 
because  of  rains  in  Brazil,  the  upward  trend  was  resumed, 
and  the  highest  prices  reached  in  six  years  were  recorded. 
The  buoyancy  was  due  to  the  great  strength  in  Europe  and 
Brazil  and  reports  of  heavy  buying  of  actual  coffee  in  Santos 
by  big  spot  interests.     Closing  prices  were  as  follows: 


January  __8.55rffi8.56c 
February^  _8  .55®  8. 56c 
March 8.55@8.56c 


Mav 8. 60fa)8. 62c.  I  September_8. 50@8. 55c. 

June 8  .61  <5>  8.63c.   October  _  _  _8.50@8 .55c. 

July 8. 64©8. 66c.   November    8.50@8.55c. 

April 8. 56 @ 8. 59c.  |  August 8. 65 @ 8. 70c.  |  December  _ 8. 55 @  8.60c. 

SUGAR. — -Raw  has  been  quiet  with  neither  side  disposed 
to  push  matters.  Buyers  are  indifferent  and  holders  firm 
as  a  rule.  Centrifugal,  96-degrees  test,  4.36c;  muscovado, 
89-degrees  test,  3.86c;  molasses,  89-degrees  test,  3.61c 
New  business  has  been  slow  in  refined,  but  withdrawals  on 
old  contracts  have  been  better,  owing  to  a  good  demand 
from  preservers.      Granulated  5.15c 

PETROLEUM. — Demand  has  been  fair  for  export  ac- 
count but  light  for  domestic.  Refined,  barrels,  7.50c;  bulk 
4c,  cases  9.90c  Naphtha  has  been  firm,  with  brisk  sea- 
sonable demand;  73  to  76  degrees,  in  100-gallon  drums, 
16 %c;  drums  $8  50  extra.  Gasoline,  86  degrees,  in  100- 
gallon  drums,  lS-^c;  drums  $8  50  extra!  Turpentine 
strong,  with  better  demand;  76c  Rosin  firm,  but  selling  in 
only  small  lots;  $6.20  for  common  to  good  strained. 

TOBACCO.— The  market  has  been  quiet,  with  business 
in  small  lots  only,  as  buyers  are  still  holding  off,  anticipating 
lower  prices.  It  is  known  that  manufacturers  are  poorly 
supplied,  however,  and  hence  a  material  improvement  in  the 
demand  is  predicted  for  the  near  future.  The  1910  Connecti- 
cut broadleaf  is  attracting  the  most  attention,  and  in  some 
cases  packers  are  reported  as  paying  record  prices  of  30  to 
40c  There  is  still  danger  of  loss  from  sweating  on  account 
of  the  damp  weather.  Western  reports  generally  favorable, 
barring  Wisconsin,  where  crop  failure  is  generally  conceded. 

COPPER,— Prices  are  lower,  with  offerings  larger  and 
demand  slow,  especially  for  domestic  account:  lake  12  ,(" 
12^c,  electrolytic  12.45@12i^c,  casting  12J^@12%C. 
Lead  quiet  and  easier;  spot  4^c  Spelter  has  been  mod- 
erately active  and  lusher;  spot  5J4@5.60c  Tin  has  been 
more  active  at  lower  levels;  spot  35@35.50c  Iron  has  had 
a  more  active  inquiry,  but  actual  business  has  been  small. 
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COTTON. 

Fridaij  Night.  September  16  1910. 

THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
169,892  bales,  against  95,064  bales  last  week  and  86,130 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1910  292,932  bales,  against  437,031  bales  for 
the  same  period  of  1909,  showing  a  decrease  since  Sept. 
1  1910  of  144,099  bales. 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1910,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 

1910. 

1909. 

Stock . 

This 
week. 

Since  Sep 
1   1910. 

This 
week. 

Since  Sep 
1   1909. 

1910. 

1909. 

Galveston   . 

Port  Arthur 

Corp.  Christi,  &c. 

New    Orleans 

Mobile        

Pensacola 

Jacksonville,   &c_ 
Savannah. 

Brunswick .. 

Charleston 

Georgetown    

Wilmington    

Norfolk 

N'port  News,  &c. 

New   York 

Boston           ._    __ 

Baltimore 

Philadelphia 

114,155 

'794 
4,209 
2.291 

"25 

39.967 

950 

3,575 

2',  147 
1,202 

301 
276 

169,892 

216,903 

1,143 
5,460 
3,097 

25 

56,826 

950 

3,982 

'2,177 
1,412 

"266 
402 
355 

292,932 

77,068 

"586 

12.872 
6,842 

"50 
74,331 
24,500 
16,278 

16,328 
9,962 

82 

172 

149,255 

3,252 

20,625 
11,930 

"l05 
151,438 

29,855 
28,784 

~2<5',359 

14,405 

185 

379 
300 
159 

54,049 

15,050 
2,974 

27,173 
1,938 
2,910 

"  2,234 
1,041 

80,315 

1,745 

691 

616 

88,956 

46,203 
13,406 

80,321 
20,920 
23,590 

6,702 
8,873 

68,208 
3,089 
1,859 
2,625 

Total _- 

239,071 

437,031 

190,730 

364.752 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — - 


Galveston 

Pt.  Arthur,  &c. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington. . 

Norfolk 

N'port  N.,  &c 
All  others 

Total  this  wk. 

Since  Sept.  1. 


1910. 

1909. 

1908. 

1907. 

1906. 

114,155 

77,068 

92,441 

49,930 

81,125 

794 

586 

994 

628 

4,209 

12,872 

17,621 

7,244 

29,141 

2,291 

6,842 

7,005 

3,091 

5,722 

39,967 

74.331 

58,750 

57,185 

46,869 

950 

24,500 

2,127 

3,698 

487 

3,575 

16,278 

10,124 

8,127 

7,629 

2,147 

16,328 

16,518 

15,218 

9,807 

1,202 

9,962 

8,052 

6,155 

5,124 

210 

176 

114 

602 

304 

1,144 

1,050 

199 

169,8    2 

239,071 

213.992 

152,868 

186,845 

292,932 

437,031 

395,157 

293,063 

399,427 

1905. 

82,406 

789 

12,124 

9,363 
76,646 

5,923 

14,659 

17,391 

23,266 

130 

1,427 


244,124 


631.313 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  137,489  bales,  of  which  55,689  were  to  Great  Britain. 
19,058  to  France  and  62,742  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1910: 


Exports 
W  from— 


Week  ending  Sept.  16  1910. 
Exported  to — 


Great  I 
Britain.  Frnce 


Galveston 

Port  Arthur.  _ . 
Corp.Chrls.&c 
New  Orleans.. 

Mobile 

Pensacola 

Fernandlna    . . 

Savannah  

Brunswick 

Charleston 

Wilmington ! 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia.. 
Portland,  Me.. 
San  Francisco. 

Seattle 

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 


29,916 


25,527 

"46 
200 


18,531 


527 


Conti- 
nent. 


Total. 


35,472 


1,901 


3.465 
550 


16,802 

397 

3,755 


300 
100 


83.919 
2~428 


3,465 
550 


42,329 

397 

3,801 

200 

"366 
100 


From.  Sept.  1  1910  to  Sept.  16  1910. 
Exported  to — 


Great 

Britian. 


43,084 
"l",296 


41,660 

16 

46 

200 


Franec 


18,624 
"527 


14,197 


Conti- 
nent. 


73,393 
"~7~965 


3,515 
550 


22,589 

609 

5,905 


1,100 
200 


Total. 


135,101 
~9~788 


3,515 
550 


78.446 

625 

5,951 

200 

"V.ioo 

200 


Total 55.68919,058    62,742  137,489 

Total  1909. 


86,302(  33.348J     115,826     235,476 


27,77519,897109.614  147,266       41,870    25,204     154.4511    221,525 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Sept.  16  at — 


New  Orleans 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports.. 


Total  1910. 
Total  1909. 
Total  1908. 


On  Shipboard,  Not  Cleared  for — 

Great 
Britain. 

France 

Ger- 
many. 

Other 
Foreign 

Coast- 
wise. 

Total. 

13',  107 

3,666 

1,000 

1,059 
"500 

48 
5,478 

500 
800 

444 
10,573 

200 
100 

75 
5,000 
3,000 

590 

567 

35.217 

3,000 

590 
4,200 
1,900 

17,107 
22,626 
32,607 

1,559 
22,391 
28,649 

6,826 
29,091 
32,362 

11,317 
20,658 
24,675 

8,665 

14,250 

6,715 

45,474 
109,019 
125,008 

Leaving 
Stock . 


14,483 

18.832 

24,173 

2.910 

2,974 

451 

76,115 

5. 3  2! 

145,262 
255,733 
228,291 


Speculation  in  cotton  for  future  delivery  has  been  very 
quiet  for  the  most  part,  and  early  in  the  week  prices  showed 
a  declining  tendency,  owing  to  dulness  of  trade  and  specu- 
lation, favorable  crop  reports  from  many  sections,  some  rain 
in  Texas  and  a  belief  among  many  that  the  crop  estimates 
were  too  low.  Such  figures  as  11,500,000  to  12,000,000, 
which  have  been  mentioned  as  the  possible  crop,  are  re- 
garded by  not  a  few  as  considerably  under  the  mark.  Prices 
have  latterly  risen,  however,  on  more  active  buying.  Yet 
the  continued  aloofness  of  spinners  from  the  spot  markets, 
the  fear  of  a  lockout  in  Lancashire  and  talk  to  the  effect 
that  the  curtailment  policy  in  this  country  would  be  con- 
tinued for  some  time  to  come,  for  a  time,  with  other  factors, 
militated  against  a  rise  of  prices.  So  did  an  expectation 
that  in  a  short  time  the  movement  of  the  crop  will  consid- 
erably increase  and  that  the  effect  will  be  depressing  on 
prices.  The  bill-of-lading  controversy  has  again  come  up, 
at  least  some  of  the  London  bankers  refusing  to  accept  the 
"validation"  of  the  bills  by  the  railroad  companies  after 
Oct.  31  and  demanding  that  they  be  guaranteed  by  the 
American  banks.  If  the  London  banks  as  a  body  adopt  this 
attitude — it  seems  not  altogether  clear  that  they  will — the 
inference  generally  drawn  here  is  that  it  will  tend  to  shift 
much  if  not  the  greater  part  of  the  burden  of  financing  the 
crop  from  European  to  American  banks.  It  was  inferred, 
too,  that  such  an  attitude  might  cause  a  rapid  marketing  of 
the  crop  between  now  and  Oct.  31,  the  date  named  by  some 
of  the  London  banks  as  terminating  the  old  method  of  deal- 
ing with  the  bills  in  question.  Moreover,  it  is  believed  by 
some  conservative  people  that  the  high  cost  of  living  must, 
affect  the  consumption.  Some  leading  trade  interests  have 
been  good  sellers  recently  of  October  and  December.  The 
South  has  sold  to  some  extent  against  the  actual  cotton.  The 
outside  public  has  held  aloof.  The  trading  at  the  Exchange 
has  on  some  days  dwindled  to  a  mere  bagatelle.  On  the 
other  hand,  the  actual  receipts  have  been  disappointingly 
small.  The  stock  here  of  certificated  cotton  has  fallen  to  less 
than  50,000  bales.  There  were  rumors  at  one  time  of  a  pos- 
sible squeeze  in  September,  at  home  and  abroad,  especial! y 
in  Liverpool.  A  tropical  storm  for  a  time  threatened  the 
Gulf  States,  particularly  Texas.  A  cloud-burst  was  re- 
ported in  one  section  of  Texas.  Spinners  have  latterly 
bought  fall  months  here  more  freely.  On  Thursday  prices 
suddenly  ran  up  15  to  19  points  on  most  months  on  a  sudden 
alarm  among  the  shorts,  due  to  small  receipts,  very  heavy 
rains  in  parts  of  Texas,  the  steadily  dwindling  stocks  here, 
and  last,  but  far  from  least,  a  sharp  demand  from  Liverpool 
straddlers  and  some  well-known  spot  interests.  The  short 
side  had  apparently  become  somewhat  inflated,  considering 
the  narrowness  of  the  market.  To-day  prices  again  ad- 
vanced, owing  partly  to  a  bullish  private  crop  report.  Shorts 
covered  freely  and  prominent  interests  were  also  buying. 
It  was  said,  too,  in  a  London  dispatch,  that  bankers  there. 
owing  to  a  refusal  of  the  American  banks  to  guarantee  bills  of 
lading,  will  reconsider  the  subject  at  their  meeting  next 
Thursday.  This  also  caused  buying.  Spot  cotton  has  de- 
clined, the  lower  prices  being  attended,  however,  with  re- 
ports of  large  sales,  and  middling  uplands  closed  at  13.90e., 
advancing  10  points  on  Friday. 

The  rates  on  and  off  middling,  as  established  Sept.  14  1910 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair c.  1.50  on  (Middling c.     Basis  I  Good  mid.  tinged. c     Even 

Strict  mid.  fair 1.30  on(Strlct  low   mid 0.25  off  (Strict  mid.  tinged. .0.15  off 

Middling  fair 1.10  onlLow  middling 0.60  off  (Middling  tinged. ..0.25  off 

Strict  good  mid 0.66  on(Strlct  good  ord 1.05  off  (Strict  low. Mid. ting. 0.60  off 

Good  middling 0  44  on  (Good  ordinarv 1.75  off  ILow  mid.  tinged...  1.50  off 

Strict  middling 0  22  on  (Strict  g'd  mid.  tgd.0.35  on  (Middling  stained. -.0.75  off 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 

Sept.  10  to  Sept.  16—  Sat.       Mon.     Tues.     Wed.    Thurs.      Fri. 

Middling   uplands 14.00     13.90     13.85     13.75     13.80      13.90 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1910  C 13.9011902. c 8.94 

1909 12.80  1901 8.25 

1908 9.50  1900 10.88 

1907 12.20  1899 6.38 

1906 9.80  1898 5.69 

1905   10.75|1897 7.12 

1904 10.9011896 8.75 

1903 11.75|1895 8.12 

MARKET  AND  SAL 


1894.C 6.88 

1893 8.44 

1892.. 7.19 

1891 8.50 

1890 10.62 

1889 11.38 

1888 10.44 

1887 9.81 


1886.C 9.31 

1885 10.06 

1884 10.50 

1883 10.38 

1882 12.69 

1881 12.12 

1880 11.88 

1879 12.19 


IS  AT  NEW  YORK. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot. 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday. . 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 

Quiet .    

Quiet  lOptsdec 

Quiet  5  pts  dec. 

Quiet  10  pts  dec 

Quiet  5  nts  adv 

Quiet  10  pts  adv ... 

Barely  st'dy. 

Quiet    

Steady. 
Barely  steady 
Barelv  steady 
Steady 

3,317 
9,781 
7,580 
2.555 
742 



'    

3,317 
9,781 
7.580 
2.555 
742 

Total    _ . 

23.975 

-    -  ■ 

.... 

23.795 

Sept.  17  1910.J 
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FUTURES. — The  highest,   lowest    and  closing  prices  at 

New  York  the  past  week  have  bom  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
inude  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  fig- 
ures for  to-night  (Friday),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday 
only. 

September  16—  1910.  1909.  1908.  1907. 

Stock  at  Liverpool bales.  276,000  722,000  297,000  627,000 

Stock  at  London 6,000  8,000  12,000  28,000 

Stock  at  Manchester 20  000  46,000  30,000  51,000 

Total  Great  Britain  stock 302.000  776,000  339,000  706,000 

Stock  at  Hamburg 11,000  12,000  25.000  20,000 

Stock  at  Bremen 45,000  79.000  117,000  87,000 

Stock  at  Havre 51,000  125,000  55,000  94,000 

Stock  at  Marseilles 1,000  3.000  4,000  4,000 

Stock  at  Barcelona 11,000  16,000  15.000  14,000 

Stock  at  Genoa 4,000  10,000  8.000  22,000 

Stock  at  Trieste 4,000  4.000  32.000  38,000 

Total  Continental  stocks 128,000      249,000       256,000      279,000 

Total  European  stocks 430,000  1,025,000  595,000  985,000 

India  cotton  afloat  for  Europe. . .  71,000  44,000  56,000  119.000 

Amer.  cotton  afloat  for  Europe..  215,089  212,460  196,231  103.199 

Egypt. Brazil, &c.,aflt.for  Europe.  23.000  19,000  11,000  18,000 

Stock  In  Alexandria,  Egypt 34,000  41,000  52,000  24,000 

Stock  in  Bombay,  India 358,000  147,000  350,000  457,000 

Stock  in  U.  S.  ports 190,736  364,752  353,299  367,165 

Stock  in  U.  S.  interior  towns 76.965  137,970  162,429  113,680 

U.  S.  exports  to-day 47.740  15.748  17,050  41,461 

Total  Visible  supply 1,446,530  2,006,930    1,793,009   2,228,505 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.    198,000  630,000      205,000       518,000 

Manchester  stock 16,000  35,000        22,000        43,000 

Continental  stock 92,000  219,000       177,000       179,000 

American  afloat  for  Europe 215,089  212,460      196,231       103.199 

U.  S.  port  stocks 190,736  364,752       353,299       367,165 

U.  S.  interior  stocks 76.965  137,970       162,429       113,680 

U.  S.  exports  to-day 47,740  15,748         17,050         41,461 

Total  American 836,530  1,6)4,930  1,133,009  1,365,505 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 78,000  92,000  92,000  109,000 

London   stock 6.000  8,000  12,000  28,000 

Manchester  stock 4,000  11,000  8,000  8,000 

Continental  stock 36,000  30,000  79,000  100,000 

India  afloat  for  Europe 71,000  44,000  56,000  119,000 

Egypt,  Brazil,  &c,  afloat 23,000  19,000  11,000  18,000 

Stock  in  Alexandria,  Egypt 34,000  41,000  52,000  24,000 

Stock  In  Bombay,  India 358,000  147,000  350,000  457,000 

Total  East  India,  &c 610,000      392,000      660,000      863,000 

Total  American 836,530   1,614,930   1,133,009   1,365.505 

Total  visible  supply 1,446.530  2,006,930  1,793,009  2,228,505 

Middling  Upland,  Liverpool 7.98d.          6.93d.  5.54d.  6.91d. 

Middling  Upland,  New  York 13.90c.        12.70c.  9.50c.  12.25c. 

Egypt,  Good  Brown,  Liverpool. .13  9-16d.    10  l-16d.  8  %d.  10Md. 

Peruvian,  Rough  Good,  Liverpool     10.75d.         8.35d.  8.40d.  12.00d. 

Broach,  Fine,  Liverpool 7Hd.          6%d.  4  15-16d.  6  3-16d. 

Tlnnevelly,  Good,  Liverpool 7  l-16d.     6  l-16d.  4  ll-16d.  5Kd. 

Continental  imports  for  the  past  week  have  been  38,000 
bales. 

The  above  figures  for  1910  show  an  increase  over  last  week 
of  22,302  bales,  a  loss  of  560,400  bales  from  1909,  a  de- 
crease of  346,479  bales  from  190S,  and  a  declineof  781,975 
bales  from  1907. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  15,959  bales  and  are  to-night  61,005 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  12,591  bales  Jess  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The  results 
for  the  week  and  since  Sept.  1  in  the  last  two  years  are  as 
follows: 

September  16 — 

Via  St.  Louts.  _    __    

Via  Cairo 

Via  Rock  Island 

Via  Louisville 

Via  Cincinnati 

Via  Virginia  points 

Via  other  routes,  &c 


Total  gross  overland 2 ,708 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c 

Between  interior  towns 

Inland,  &c,  from  South 


1910— 



1909 

Week. 

Sept.    1. 

Week. 

Sept.  1. 

777 

2,057 

1,029 

2.279 

460 

1,012 

165 

1,167 

100 

26 

137 

165 

489 

154 

382 

170 

342 

158 

198 

508 

1,038 

378 

898 

628] 

i8823 
5,920 

956 

1,641 

2,708 

2,866 

6,702 

577 

957 

254 

838 

113 

259 

100 

279 

621 

2,819 

527 

1,551 

Total  to  be  deducted 1,311 


4,035 


Leaving  total  net  overland* 1,397 


1,885 


887 
1,979 


2,668 


4,034 


*  Including'  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  1,397  bales,  against  1,979  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  2,149  bales. 

1910 1809 

In  Sight  and  Spinners'  Since  Since 

Takings.  Week.        Sept.      .        Week.        Sept.l. 


Receipts  at  ports  to  Sept.  16 169,892         292,932 

Net  overland  to  Sept.  16 1,397  1,885 

Southern  consumption  to  .Sept.  16  30,000  67,000 


239,071  437,031 

1,979  4,034 

52.000  130,000 


Total  marketed .201,289 

Interior  stocks  in  excess 15,959 


361,817      293,050  571,065 

26,187        31,101  54,807 


Came  into  sight  during  week.. 
Total  in  sight  Sept.  16 


.217,248       324.151 


388,004 


North'n  splnn's  takings  to  Sept.  16  36,859 

Movement  into  sight  in  previous  years 


68,478    13.761 


625,872 
42,026 


Week —  Bales. 

1908 — Sept.  18 286,429 

1907— Sept.  20 215.911 

1906— Sept.  21 259.300 

1905— Sept.  22 ..328.961 


Since  Sept.  1 —  Bales. 

1908 — Sept.   18 548,971 

1907— Sept.    20. 490.235 

1906 — Sept.   21- 597.229 

1905— Sept.   22. 864,227 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS.— Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 
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Week  ending 
Sept.  16. 


Galveston 

New  Orleans. 
Mobile 

Savannah  

Charleston 

Wilmington.. 

Norfolk 

Baltimore 

Philadelphia  . 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock.. 


Closing  Quotations  Jor  Middling  Cotton  on — 


Sat' day. 


13  H 
13  H 

13 

13  5^ 

1  3  !  , 


Monday,   l^uesday.  Wed'day.  Tnursd'y.    Friday 


13Ji 
14  H 
14.25 

13  y, 

13  H 
13    . 
13  7-16 
12  J* 


13  H 

13  J* 
13 

13-. 
13  Y 
13  5-16 

13  % 

14  K 
14.1 5 

:13H 

13  '. 
13  ', 
13  , 
12% 


|13M 

13   ■, 
13 

13  5-16 
13  5-16 
13  5-16 

13  94 

14  X 
114.10 

13  H 
,13  Y 
13  ', 
13  % 
12  \ 


13  % 
13  ^ 
13 

13« 
13  H 
13  X 

1 3  ■  i 

14  X 

14.00 

13  5-ie 

13  Y 

13% 
13  :. 
12% 


13>^ 

13  ^g 

13  1-16 

HX 

13M 

13M 

13^ 

14 

14.05 

13  5-16 

13  Yi 

13^ 

13  % 

1ZH 


% 

Y> 
1-16 

5-16 

M 

X 


15 
5-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the.  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


-     i  ember — 

Range  

Closing 

October — 

Range 

Closing 

November —   ' 

Range 

Closing 

December — 

Range 

Closing 

January — 

Range  

Closing 

February — 

Range 

Closing 

March — 

Range 

Closing 

-A  lay — 

Range 

Closing 

Tone — 

Spot    

Options 


Sat' day. 
Sept.  10 


5     .2:. 
13. 20-. 25 

12. 92-. 00 
12. 92. 93 

—  @    — 
12. 88. 90 

12.92-. 00 
12. 92-. 93 

12. 96-. 05 
12. 90-. 97 

—  @    — 
13. 01-. 03 

13. 11-. IS 
13. 10-. 11 

13.22-.2E 
13. 21-. 22 

Steady. 
Steady. 


Monday 
Sept.  12. 


13. 20-. 26 
13.25-.30 

12. 86. 97 
12. 90-. 91 

5      85 
12. 84-. 86 

12. 85-. 96 
12. 90. 91 

12. 80-. 00 
12. 95-. 96 

—  <a>  — 
13. 00-. 01 

13. 03-. 12 
13. 07-. 08 

13.20-.22 
13. 19-. 20 

Quiet. 
Steady. 


Tuesday. 
Sept.  13. 


13.21. 25 

13.25    - 

12. 85-. 92 
12. 91-. 92 

12. 84-. 85 
12.83-. 85 

12.85. 91 
12. 89. 90 

12. 90-. 97 
12. 94-. 95 

—    @    — 
12. 99-. 01 

13. 03-. 10 
13. 08-. 09 

13. 15-. 16 
13. 20-. 21 

Steady. 
Very  st'y 


Wed'day. 
Sept.  14. 


13. 15-. 18 

13. 15-. 17 

12.82-. 91 
12. 83- .84 

S 
12. 79-. 81 

12. 80-. 87 
12. 80-. 81 

12. 85-. 92 

12. 85-. 86 

—  @    — 
12. 90-. 92 

12. 99. 05 
12. 98-. 99 

—  @    — 
13. 10-. 11 

Easy. 
Barely  st 


Thursd'v, 

Sept.  15. 


13. 20-. 30 
13.27    — 

12. 82-. 98 
12. 96-. 97 

—  @    — 
12. 86-. 88 

12. 88-. 95 
12. 92-. 93 

12. 82-. 01 
12. 97-. 98 

—  @    — 
13. 02-. 04 

12. 96. 14 

13. 10-. 12 

13. 08-. 20 
13. 20-. 21 

Steady. 
Steady. 


Friday. 
Sept.  16. 


13. 31-. 42 
13. 41-. 43 

12. 96-. 06 
13. 05-. 06 

-    @    — 
13. 06-. 07 

12. 90. 02 
13. 01. 02 

12.99-07 
13. 06-. 07 

—    rtS    — 
13. 11-. 13 

13. 10-. 21 
13. 20-. 21 

13. 28. 31 

13. 31. 32 

Steady. 
Firm . 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  this  evening  from  the  South  are  on  the  whole 
satisfactory.  They  denote  that  quite  generally  the  weather 
has  been  favorable  during  the  week  and  that  in  consequence 
picking  of  cotton  has  made  good  progress.  There  have 
been  further  rains  in  a  number  of  sections  of  Texas. 

Galveston,  Texas. — Picking  is  becoming  general.  We  have 
had  rain  on  six  days  of  the  week,  the  rainfall  being  three 
inches  and  eighteen  hundredths.  The  thermometer  has 
ranged  from  72  to  90,  averaging  81. 

Abilene,  Texas. — There  has  been  light  rain  on  two  days 
during  the  week,  the  precipitation  being  fifteen  hundredths  of 
an  inch.  Average  thermometer  79,  highest  96  and  lowest  62. 
Brenham,  Texas. — We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  being  one  inch  and  thirty- three  hun- 
dredths. The  thermometer  has  averaged  79,  the  highest 
being  97  and  the  lowest  61. 

Cuero,  Texas. — There  has  been  rain  on  five  days  of  the 
week,  the  rainfall  being  one  inch  and  seventeen  hundredths. 
The  thermometer  has  averaged  85,  ranging  from  68  to  102. 

Dallas,  Texas. — Dry  all  the  week.  The  thermometer  has 
ranged  from  65  to  98,  averaging  82. 

Henrietta,  Texas. — No  rain  the  past  week.  Average 
thermometer  80,  highest  100,  lowest  60. 

Huntsville,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  one  inch  and  twenty  hundredths.  The 
thermometer  has  averaged  77,  the  highest  being  92  and  the 
lowest  61. 

Longview,  Texas. — Rain  has  fallen  on  one  day  during  the 
week,  the  rainfall  reaching  seven  hundredths  of  an  inch. 
Average  thermometer  80,  highest  96  and  lowest  64. 

hiding,  Texas. — Rain  has  fallen  on  three  days  during  the 
week,  to  the  extent  of  one  inch  and  seventy  hundredths. 
The  thermometer  has  averaged  83,  the  highest  being  99  and 
the  lowest  67. 

Nacogdoches,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  81,  ranging  from  66  to  96. 

Palestine,  Texas. — There  has  been  rain  on  one  day  during 
the  week  to  the  extent  of  twenty-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  66  to  96,  averaging  81. 

Taylor,  Texas.— There  has  been  rain  on  four  days  during 
the  week,  the  precipitation  being  fifty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  82,  ranging  from  66 
to  98. 

Weatherford,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  80,  ranging  from  65  to  94. 

Ardmore,  Oklahoma. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  eighteen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  60  to  98,  averaging  79. 
WS  Marlow,  Oklahoma. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  74,  highest  being  93  and  the 
lowest  55. 

Alexandria,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  twenty- three  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  59  to  98, 
averaging  79. 

New  Orleans,  Louisiana. — We  have  had  rain  on  five  days 
of  the  week,  the  rainfall  being  two  inches  and  eighty  hun- 
dredths. The  thermometer  has  averaged  81,  highest  being 
92  and  the  lowest  70. 


Shreveport,  Louisiana. — We  have  had  a  trace  of  rain  on 
one  day  of  the  week.  The  thermometer  has  averaged  81, 
ranging  from  70  to  93. 

Eldorado,  Arkansas. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  ten  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  59  to  94,  averaging  77. 

Helena,  Arkansas. — Cotton  is  shedding  and  gardens  are 
suffering  for  rain.  There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  73,  the  highest  being  91 
and  the  lowest  57. 

Little  Rock,  Arkansas. — Dry  all  the  week.  The  ther- 
mometer has  averaged  77,  the  highest  being  91  and  the  low- 
est 62. 

Columbus,  Mississippi. — No  rain  the  past  week.  The 
thermometer  has  averaged  79,  ranging  from  60  to  97. 

Vicksburg,  Mississippi. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  thirty- two  hun- 
dredths of  an  inch.  Average  thermometer  79,  highest  91 
and  lowest  61. 

Memphis,  Tennessee . — Cotton  is  opening,  but  picking  and 
marketing  are  slow  on  account  of  the  late  season.  The 
week's  rainfall  has  been  one  hundredth  of  an  inch  on  one  day. 
The  thermometer  has  averaged  75.8,  the  highest  being  91.9 
and  the  lowest  60.8. 

Nashville,  Tennessee. — Crop  is  late,  but  picking  will  begin 
next  week.  There  has  been  no  rain  during  the  week.  The 
thermometer  has  averaged  79,  ranging  from  55  to  93. 

Mobile,  Alabama. — Rain  in  the  interior  early  part  of  the 
week,  but  fair  and  warm  the  latter  portion.  Cotton  picking 
makes  good  progress.  Condition  is  reported  spotted.  There 
has  been  rain  on  three  days  during  the  week,  the  rainfall 
being  twenty-seven  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  70  to  93,  averaging  81. 

Montgomery,  Alabama. — Rainfall  for  the  week  one  inch 
and  five  hundredths,  on  two  days.  Average  thermometer 
79,  highest  94,  lowest  68. 

Selma,  Alabama. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  eighty-eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  80,  the  highest 
being  93  and  the  lowest  67. 

Madison,  Florida. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  fifty  hundredths  of  an  inch.  The 
thermometer  has  averaged  81,  the  highest  being  92  and 
the  lowest  70. 

Atlanta,  Georgia. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  75,  the  highest  being  90 
and  the  lowest  59. 

Augusta,  Georgia. — The  week's  rainfall  has  been  one  inch 
and  thirty-five  hundredths,  on  one  day.  The  thermometer 
has  averaged  76,  ranging  from  62    to  90. 

Savannah,  Georgia. — We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  being  two  inches  and  eighteen  hundredths. 
The  thermometer  has  averaged  77,  the  highest  being  89  and 
the  lowest  68. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  of  the  week,  the  rainfall  being  ninety-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  78,  the  highest 
being  88  and  the  lowest  69. 

Greenville,  South  Carolina. — There  has  been  rain  on  one 
day  of  the  past  week,  the  rainfall  being  twenty  hundredths 
of  an  inch.  The  thermometer  has  averaged  71,  ranging 
from  55  to  87. 

Charlotte,  North  Carolina. — There  has  been  rain  on  three 
days  during  the  week,  to  the  extent  of  ninety-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  72,  ranging  from 
51  to  87. 

Raleigh,  North  Carolina. — It  has  rained  on  three  days 
during  the  week,  the  rainfall  being  thirty-eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  71.  ranging 
from  52  to  90. 


INDIA  COTTON 

MOVEMENT  FROM  ALL  PORTS. 

September  15. 

1910. 

1     Since 
Week.     Sept.  1. 

1909. 

1908. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

1    Since 
Week.     Sept.  1. 

Bombay 

4,000l       10,000 

1,000 

3,000 

4,000)         9,000 

Exports 
from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Japan 
&China 

Total. 

Great 
Britain. 

Conli-    1   Japan    1 
nent.     ]<fc   China. \    Total. 

Bombay — 

1910 

1909 

1908 

Calcutta — 

1910 

1909 

1908 

Madras — 

1910 

1909 

1908 

All  others — 

1910 

1909 

1908 

i",666 

4,000 
7,000 
3,000 

1,000 
1 .000 
2,000 

1 ,000 

1,000 
2,000 
5,000 

l",666 
3,000 

i",666 
i",666 

4,000 
8,000 
6,000 

1,000 
1,000 
2,000 

1,000 
1,000 

1,000 
3.000 
6,000 

i",666 

1,000 

21.000 
11,000 
15,000 

2,000 
2,000 
3,000 

1,000 
2,000 
2,000 

8,000 
12,000 
15,000 

7,000 
1,000 
4,000 

1,000 

-- 

1,000 

28,000 
13 ,000 
19,000 

2,000 
2,000 
3,000 

1,000 
3,000 
2,000 

8,000 
13,000 
16,000 

Total  all— 

1910 

1909 

1908 

7,000:       7,000 

1,000    10,000      2,000    13,000 
I   10,000|     4,000,    14,000 

2,000 

32.000  7,000 

27.0001  -'.00(1 
35,0001         5,000 

39,000 
31,000 
40,000 

FALL  RIVER  MILL  DIVIDENDS.— On  page  692  will 
be  found  the  statement  of  Fall  River  mill  divednds  for  the 
third  quarter  and  nine  months  of  1910. 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 

1910. 

1909. 

Week. 

Season . 

Week. 

Season . 

Visible  supply  Sept.  9 

Visible  supply  Sept     1 

American  In  sight  to  Sept.  10 — 
Bombay  receipts  to  Sept.  15 — 
Other  India  ship'ts  to  Sept.  15 
Alexandria  receipts  to  Sept.  14  _ 
Oilier  supply  to  Sept.  14. a 

1.424,228 

■-  17.248 
1.000 
3,000 
5.000 
2,000 

1,495,514 

.•(88,00  1 

10,000 

11,000 

6,000 

5,000 

1.915,518 

1.446.530 

468,988 
344.988 
124,000 

1,904,553 

324,151 

1 i 

10.000 
3,000 
2,000 

2,244,704 

2,006,930 

237,771 

182,774 

55,000 

1,931,022 

625,872 

3,000 

18,000 

4,000 

5,000 

Total    supply.-    —      -_    — 

Deduct — 
Visible  supply  Sept .  16 

1,655,476 

1,446,530 

208,946 
152.946 

56,000 

2,586,894 
2,000,930 

Total  takings  to  Sept.  16 

Of  which  American  --      

Of  which  other . . 

579,964 

164,964 
115,000 

a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

EUROPEAN  COTTON  CONSUMPTION  TO  SEPT.  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  Sept.  1.  We  give  also  revised  totals  for  last  year 
that  comparison  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


October  1  to  September  1 . 

For  1909-10. 

Takings  by  spinners bales 

Average  weight  of  bales lbs. 

Takings  in  pounds 

For  1908-09. 

Takings  by  spinners bales 

Average  weight  of  bales lbs. 

Takings  in  pounds 


Great  Britain.]    Continent. 


2,958.000 

487 

1,440,546,000 


3,311,000 

508 

1,681,988,000 


5.320,000 
467 


Total. 


8,278.000 
474.1 


2,484.440,000  3,924,986,000 


5,742,000 

484 

2,779,128,000 


9,053,000 

492.8 

4,461,116,000 


Oct.  1  to  Sept.  1. 
Bales  0/500  lbs.  each. 
!               000s  omitted. 

1909-10 

" 

908-09 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Spinners'  stock  October  1 

Takings  to  September  1 

234 

2,881 

1.218 
4.969 

1,452 
7,850 

308 
3,364 

1,046 
5,558 

1.354 
8,922 

Supply    

Consumption,  48  weeks 

3,115 
2.955 

6,187 
5,040 

9,302 
7.995 

3,672 
3,470 

6,604 
5,280 

10,276 
8,750 

Spinners'  stock  September  1    - 

.    Week's  Consumption, 
000' s  omitted. 

In  October         - 

In  November     ... 

160 

65 
65 
65 
65 
65 
65 

1,147 

105 
105 
105 
105 
105 
105 

1.307 

170 
170 
170 
170 
170 
170 
170 
170 
170 
160 
160 

202 

"30 
60 

78 
80 
80 
80 
80 
80 
80 
a80 
a80 

1,324 

110 
110 
110 
110 
110 

no 
no 

110 

no 

110 

no 

1,526 

140 
170 

In  December                    -- 

188 

In  January  ..      

In  February      -        ..      

190 
190 

In  March _    .    .      

190 

In  April          . 

65 

105 

190 

In  May                    .    . 

65          105 

65          105 
55          105 
55          105 

190 

In  June    _____        _        

190 

In  July 

190 

In  August  _    __    

190 

*  Small  consumption  due  to  lockout  in  Lancashire. 

a  The  average  weekly  consumption  is  as  given  by  Mr.  Ellison:  deduction 
from  month's  totai  being  made  on  account  of  short  time. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS. 


Alexandria,  Egypt, 
September  14. 

1910. 

1909. 

1908. 

Receipts  (cantars)  — 
This  week 

40,000 
50,000 

26,000 
32,000 

12,000 

Since  Sept.  1 

19,400 

Exports  (bales)  — 

This 
Week. 

Since 
Sept.  1. 

This 
Week . 

Since 
Sept.  1. 

This 
Week . 

1,500 

1,750 
400 

Since 
Sept.  1. 

To  Liverpool _ 

3,750 

3,250 
1,000 

5,250 

3~  2  50 
1,000 

3,666 

2,750 

1,750 

7.250 

750 

3,750 

To  Manchester 

To  Continent     _    _ 

7,750 

i    To  America 

900 

Total   exoorts   _      _  _    _ 

8,000 

9,500 

3,000 

12,500 

3,650 

12,400 

Note.— A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  137,489  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  baler- 
NEW  YORK — To  Liverpool — Sept.  9 — Celtic,  12,455_  _ -Sept.  14— 

Devonian,    13,072 25,527 

To  Bremen — Sept.    12 — Kaiser    Wilheim    der    Grosse,    300.  __ 

Sept.  14 — Barbarossa,  6,723 7,023 

To  Hamburg — Sept.    9 — Cleveland,    3,262__  -Sept.    14 — Presi- 
dent Linc.ln,  2,350 5,612 

To  Antwerp — Sept.  9 — Lapland,  600 600 

To  Copenhagen — Sept.  14 — Hellig  Olav,  094    ... 694 

To  Genoa — Sept.  9 — Konig  Albert,  1,873 Sept.  12 — America, 

200 _    -    -    __"__      2,073 

To  Naples— Sept.  9 — Konig  Albert,  400 400 

To  Trieste— Sept.  13 — Argentina,  400 400 

GALVESTON— To  Liverpool— Sept.  8— Ikbal,  12,069. __Sept.  10— 

Hubert,  9,814  ...Sept.  13 — Author.  8,033.  _    29,916 

To  Havre — Sept.  15 — Madawaska,   10,744;  Virginie,  7,787. _.    18,531 
To  Bremen— Sept.  10 — Gafsa,  5,733___Sept.  14 — Barra,  8,294 

---Sept.   15 — Monomoy,   13,095 27.722 

To  Barcelona — Sent.  10— Ida,  7,750 7,750 

XEW  ORLEANS — To  Havre — Sept.  15 — Guatemala,  527--  527 

To  Hamburg— Sept.  14 — Greenbank,  401 401 

To  Genoa — Sept.  15 — Monviso,  1,500 1,500 

SAVANNAH — To  Bremen — Sept.  15 — Clivegrove,  2,815 2,815 

To  Hamburg — Sept.  15 — Clivegrove,  200 

To  Reval — Sept.  15 — Clivegrove,  200 

To  Gothenburg — Sept.  15 — Clivegrove,  250 

BRUNSWICK— To  Bremen— Sept.  13— Civegrove,  550. .. 
BOSTON— To    St.    John— Sept.     10— Calvin     Austin,    334; 

Cobb,  63 ...        ....        .    

BALTIMORE — To  Liverpool — Sept.  10 — Templemore,  46... 

To  Bremen — Sept.  14 — Main,  3,755 

PHILADELPHIA — To  Liverpool— Sept.  9 — Merlon,  200 

SAN  FRANCISCO— To  Japan— Sept.   13— Siberia.  300 

SEATTLE— To  Japan— Sept.  10— Kamakaru  Maru,  100.  . 


Gov. 


200 
200 
250 
550 

397 
46 
3.755 
200 
300 
100 


MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  yarns  and  quiet  for  shirtings.  Merchants  are 
buying  very  sparingly.  We  give  the  prices  for  to-day  be- 
low and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison: 


1910. 

1909. 

32s  Cop 

Tirist . 

8J4  lbs.  Shirt- 

inys,  common 

to  finest. 

Cot'n 

Mid. 
Upl's 

32.  Cop 

Twist. 

$A  lbs.  Shirt- 
ings, common 
to  finest. 

Cot'n 
Mid. 
Upl's 

d. 

d. 

s.  d.            s.  d 

a. 

d. 

d. 

s.  d.            s.  d. 

d. 

July 

29 

Aug 

5 

12 

19 

26 

Sept 

2 

9 

16 

19% 

© 

HH 

5     6     @10  7 

8.16 

9!.        @ 

9A 

4   10>.@9     3 

6.73 

\9% 
10  H 

10% 

© 
© 
© 
© 

UK 

ll3/s 
UN 

1W 

5     6     @10  7 
5     6     ©10  lYi 
5     6     ©10  7. H 
5     6^_@10  8 

8.07 
8  31 
8.26 
8.14 

9             @ 
9            @ 
9H        © 
9  3-16  @ 

954 

9% 
9% 
9% 

4    10     @9     2 
4   10     ©9     2 
4   10  H  ©9     3 
4  11      @9     4 

6.69 
6.72 
6  67 
6.73 

\9% 

10  v2 

@ 
© 
@ 

11M 
11J4 

H3/. 

6     6     @10  8 
5     5^@10  7A 

5    6    @io  iy2 

7.97  9  5-16  @ 
8.03  9  7-16  @ 

7.98  9}^        © 

10 

10H 
10  M 

5     0     @9     5 
5     1     ©9     6 
5     1J^@9     6 

6.88 
6.83 
6.93 

LIVERPOOL.— The   week's   sales,   stocks,    &c: 

Aug.  26. 
Sales  of  the  week bales.   26,000 

Of  which  speculators  took..       

Of  which  exporters  took 1,000 

Sales,  American 17,000 

Actual  export 19,000 

Forwarded 34,000 

Total  stock — Estimated 326,000 

Of  which  American 235,000 

Total  imports  of  the  week 22,000 

Of  which  American 12,000 

Amount  afloat 51,000 

Of   which   American 32,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Sept.  2. 

Sept.  9. 

Sept.  16. 

48,000 

52,000 

21,000 

6,000 

1,000 

5,000 

1,000 

1,000 

41,000 

44,000 

18,000 

1,000 

1.000 

4,000 

39,000 

62,000 

48,000 

331,000 

299,000 

276,000 

244,000 

216,000 

198,000 

29,000 

30,000 

29,000 

18,000 

23,000 

23,000 

54,000 

67,000 

10  i.OOO 

33,000 

41,000 

74,000 

Spot. 

Saturday. 

Monday. 

Tuesday . 

Wednesday 

Thursday. 

Friday. 

Market,     1 
12:15       I 
P.  M.      J 

Irregular. 

Irregular. 

Irregular. 

Dull  and 
easier,  t 

Quiet. 

Dull  and  i 
irregular. 

Mld.Upl'ds 

8.25 

8.22 

8.18 

7.99 

7.98 

7.98    | 

Sales 

Spec.&exp. 

3,000 
100 

6,000 
300 

5.000 
300 

5,000 
300 

5.000 
200 

3,000    ' 
200    • 

Futures.  1 
Market       } 
opened      J 

Steady  at 

2H®5 
pts.  adv. 

Quiet  at 

2@5  pts. 

delclne. 

St-dy,unch| 
to  5  pts. 
advance. 

Quiet  at 
1©2  ptc. 
decline. 

Quiet  at 
2@3  pts. 
decline. 

Steady  at 
1@5  pts. 
advance. 

Market       1 
4              I 
P.  M.      J 

Steady  at 
5  ©10  pts. 
advance. 

B'ly  st'y  at 

1@7A 

pts.  dec. 

Quiet  at7  A 
pts.  dec.  to 
1  'ipts.adv. 

Quiet  at 
IA@*A 
pts.  dec. 

Very  st'y  at 

2®6A 

pts.  adv. 

Steady  at 
4@6  pts. 
advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 


Sept.  10 

to 
Sept.  16. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12M     12  A 

12M 

4 

12  H 

4 

12J4      4 

12  H 

4 

12% 

4 

p.m.    p.m. 

p.m. 

p.m. 

p.m. 

p  m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

Sept 

7   91 

96 

90 

92  A 

82  A 

79 

78 

78 

80 

82 

84 

Sept  .-Oct. 

7   ISA 

13  A 

11 

12 

12  '  . 

11  A10A 

11 

17 

1 9  A 

23 

Oct  .-Nov. 

6  97  A 

92  A 

90 

90  A 

90  A 

89  A  88  A 

89 

94 

96 

99  A 

Nov.-Dec. 

6   91 

85  A 

83  ■/, 

84 

84 

83 

82 

81  A  85A 

88  A 

91 

Dec-Jan 

6   88 

82  A 

80  M 

80  A 

81 

80 

79 

7»Afi2A 

85  A 

87  A 

Jan. -Feb 

6   87  J^ 

82  A 

80 

80  A 

81 

80 

79 

78       82 

85 

87 

Feb.-Mch. 

6   87  A 

82  A 

80 

80  H 

81  A. 

80  A  79 

78K82*. 

85  A 

87  ^ 

Mch.-Apr. 

6   88 

83 

80  A 

81 

82 

81  A  80 

78  A  83 

86 

87  A 

Apr. -May. 

6   88 

83 

80  A 

81 

82  A 

82 

80  A 

79       83 

86 

88 

May-June 

6   88  A 

83 

81 

81  A 

82  A 

82 

81 

79  A  83  A 

86  A 

88 

June-July 

78  A  82  A 

85  J. 

87 

July-Aug 

77  A  81 

84 

85  J _ 

Total     137,489 


BREADSTUFFS. 

Friday,  Sept.  16  1910. 

Flour  has  been  quiet,  or  at  the  best  has  met  with  only  a 
moderate  demand.  Large  buyers  have  shown  a  disposition 
to  hold  aloof,  something  which  perhaps  is  not  altogether 
surprising  in  view  of  the  depression  in  wheat  and  the  enor- 
mous world's  stocks  of  that  cereal.  It  is  true  that  a  some- 
what better  demand  has  at  times  been  reported  at  Minneap- 
olis, St.  Louis  and  Kansas  City,  but  trade  as  a  whole  has 
been  slow.  Prices  have  in  some  cases  shown  a  tendency 
towards  a  lower  level. 

Wheat  has  been  for  the  most  part  dull  and  declining.  Not 
alone  has  the  cash  demand  been  slack,  but  speculation 
itself,  which  so  often  ignores  legitimate  conditions,  has  been 
dull.  The  world's  available  supply  has  within  a  week- 
increased  15,290,000  bushels.  The  total  is  very  largely  in 
excess  of  that  of  a  year  ago.  As  the  case  stands,  world's 
stocks  are  rapidly  increasing,  while  the  demand  is  cautious 
and  as  a  rule  comparatively  small.  The  prospects  for  the 
world's  crops  are  favorable  and  buyers,  seeing  that  the 
world's  markets  are  gradually  declining,  naturally  pursue  a 
waiting  policy.  The  supply  at  Liverpool  is  so  large  that 
there  is  considerable  "short"  selling  there.  The  crop  outlook 
in  this  country  is  such  that  bull  campaigns  are  considered 
unduly  hazardous.  Possibly  the  "short"  side  is  being 
somewhat  overdone  both  at  home  and  abroad,  but  the  con- 
sensus is  that  the  outlook  points  to  a  sagging  market,  with 
only  occasional  rallies  at  the  expense  of  the  short  interesl 
The  foreign  markets  have  been  declining.  In  Russia  prices 
are  said  to  be  particularly  weak,  as  supplies  are  bountifui 
and  increasing  and  the  "acreage  will  be  enlarged.  The 
weather  in  that  country  has  been  very  favorable  for  seeding. 
Beneficial  rains  have  fallen  in  Australia  and  not  a  little  stress 
has  been  laid  on  an  increased  acreage  and  a  favorable  outlook 
in   Argentine.     In   Germany   the   supplies  of  native   wheal 
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are  large.  The  weather  in  India  has  been  favorable  for 
seeding.  Another  depressing  factor  in  this  country  has 
been  a  decline  in  corn.  It  is  true  that  the  receipts  of  wheat 
at  our  primary  American  points  have  latterly  been  decreas- 
ing, and  at  no  time  have  been  large;  but  on  the  other  hand 
there  has  been  little  demand  to  bring  the  wheat  out.  Cer- 
tainly the  export  demand  has  been  light  and  the  buying  for 
home  account  has  also  been  noticeably  small.  Large  Chi- 
cago interests  have  been  free  sellers.  Rallies  in  the  price 
have  been  temporary  and  due  more  to  covering  of  shorts 
than  to  anything  else.  The  Canadian  crop  is  officially 
stated  at  only  123,000,000  bushels,  against  168,000,000  last 
year,  but  this  has  had  no  effect,  nor  has  the  fact  that  the 
receipts  at  the  American  Northwest  have  been  far  smaller 
than  those  of  a  year  ago.  Rotterdam  advices  are  to  the 
effect  that  Russian  offerings,  already  large,  will  continue  so. 
Manitoba  offerings  in  Liverpool  of  late  have  been  larger 
at  cheaper  prices.  Northwestern  stocks  are  increasing. 
Winnipeg  quotations  have  weakened  noticeably.  To-day 
prices  advanced  on  lighter  receipts,  predictions  of  some 
decrease  in  the  week's  world *s  shipments,  unexpected 
strength  in  Liverpool  prices  and  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

So.  2  red  winte» 103%   104        103  %   103)4   102  4    102% 

September  delivery  in  elevator 103%    104%   103%   103  %   101%   103% 

December  delivery  in  elevator 107  %  107^  107  %  106%   105  M   106% 

May  delivery  In  elevator 111  %  112%   112       111%   1   Hi  111  % 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 
September  delivery  In  elevator.. 05  %     96         95  %  94  %  Holi-   951*].! 

December  delivery  in  elevator..  99  %  100)4  99%  98  11-16  day.  99% 
May  delivery  Ie  elevator 105%   106%    105%   104  %  10u% 

Indian  corn  has  been  declining,  owing  to  generally  favor- 
able weather.  Frost  has  been  predicted  at  times,  but  the 
prediction  not  having  been  as  a  rule  verified  by  the  event, 
it  really  served  in  the  end  to  depress  prices  further.  It  is 
true  that  early  in  the  week  there  was  a  temporary  advance, 
owing  to  frost  in  the  Northwest  and  predictions  that  the 
frost  line  would  extend  southward  into  Iowa,  Illinois, 
Nebraska  and  Wisconsin.  But  even  in  South  Dakota  the 
frost  did  no  damage,  and  no  frost  of  consequence  occurred 
in  what  are  known  as  the  big  corn  States.  Some  nervousness 
in  regard  to  frost  has  been  noticeable,  as  perhaps  about  half 
the  corn  in  the  Northern  belt  is  in  the  milk  and  might  be 
much  injured  by  a  hard  freeze.  On  the  other  hand,  a  light 
frost,  it  is  urged,  would  be  rather  beneficial  than  otherwise, 
as  it  would  tend  to  stop  the  growth  and  cause  the  sap  to 
run  into  the  cob.  And  only  light  frosts  have  prevailed  in 
the  recognized  corn  States  where  there  has  been  any  at  all. 
Of  late  the  weather  has  been  warmer,  even  in  the  northern 
portion  of  the  corn  belt.  Every  day  without  killing  frost 
naturally  means  just  so  much  added  to  the  crop  of  sound 
corn.  Trade  has  been,  as  a  rule,  quiet,  though  of  late  it  is 
stated,  considerable  corn — said  to  be  1,500,000  bushels — 
has  been  ordered  out  of  the  elevators  at  Chicago.  In  the 
fore  part  of  the  week  the  cash  demand  at  Chicago  was  some- 
what better  and  the  shipments  exceeded  the  receipts,  but  as 
the  crop  nears  the  point  of  safety,  buyers,  as  a  rule,  grow 
cautious.  Some  selling  on  Wednesday  in  Chicago  was  due 
to  an  indisposition  to  carry  corn  over  a  holiday  there  on 
Thursday.  Of  late  the  country  sales  have  fallen  off  rather 
sharply,  and  this  fact  points  to  smaller  receipts  for  a  time 
but  everybody  looks  for  a  big  crop  and  the  "short"  side  is  the 
popular  one.  Unless  the  crop  is  cut  down  by  an  untimely 
killing  frost,  the  expectation  is  so  widespread  as  to  be  prac- 
tically universal  that  prices  must  decline.  To-day  prices 
were  heavy. 

DAILY  CLOSING  PRICES  OF  NO.  2   MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

Cash  corn... 65  65)3     65%     04  %      64%     65% 

September  delivery  in  elevator 65  %     65  %     65%     64%     64  %     65% 

December  delivery  in  elevator. . .    63-64     63  %     63  %     63         63         61  % 
DAILY  CLOSING  PRICES  OF  CORN   FUTURES    IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

September  delivery  in  elevator 56%     57%     56%     56  %     Holl-     55  % 

December  delivery  in  elevator 54  %     55%     55  %     54%      day.     53)4 

May  delivery  in  elevator 57  %     58  %     58  %     57  %  567m 

Oats  have  followed  other  grains  downward.  Yet  at  times 
rallies,  especially  in  the  near  months,  have  occurred,  owing 
to  the  covering  of  shorts.  For  in  oats,  as  in  wheat  and  corn, 
the  tendency  is  rather  towards  the  short  side.  Oats  prices 
have  latterly  been  firmer.  Also  the  interior  has  been  selling 
less  freely.  Chicago's  stock  last  week  increased  only  284,000 
bushels,  a  fact  that  made  shorts  for  a  time  more  cautious. 
The  depression  in  corn,  however,  has  been  an  influence 
which  could  not  be  shaken  off.  Futures  have  shown  a 
downward  tendency  regardless  of  the  steadier  tone  at  times 
of  the  cash  market  as  receipts  decreased.  To-day  prices  were 
stronger.  Prominent  interests  bought.  Cash  houses  were 
good  buyers  in  Chicago  of  September,  selling  December  at 
lj^c.  difference,  against  a  difference  of  3c.  last  week. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW  YORK. 

Sat.  Mon.     Tues.        Wed.  Thurs       Fri 

Natural   white. 38)^-39%  38%-39     38-39       38-39       38-39        38-39 

White   clipped 39-42%     39-42)3   39-42%   39-42%   39-42%   39-42% 

DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

September  delivery  in  elevator 32%     33%     33%     33%    Holi-     34 

December  delivery  in  elevator 34%     35%     35%     35%     day.     35% 

May  delivery  In  elevator 37%     38%     38%     38%  38% 

The  following  are  closing  quotations: 

Flour. 

Winter,  low  grades $3  00 @  $3  65 

Winter  patents 500@   515 

Winter  straights 4  50(5)   4  65 


Winter  clears 4  15@  4  35 

Spring  patents 5  50@   5  75 

Spring  straights. 5  00  @   5  25 

Spring  cleeuw  _. 4  50@   4  65 


Kansas  straights,  sack. $4  85 @ $5  00 

Kansas  clears,  sacks 4  00  @   4  25 

City  patents 6  00  @   6  50 

Rye  flour 4  00@  4  30 

Graham  flour 4  00@   4  25 

Corn  meal,  kiln  dried..   3  25@  3  40 


Wheat,  per  bushel — 

N.  Spring,  No.  1 $1  21 


GRAIN. 


N.  Spring,  No.  2 

Red  winter,  No.  2.. 

Hard  winter.  No.  2. 

Oats,  per  bushel,  new 

Standards 

No.  2  white 

No.  3  white 


Nom. 

1  02% 

1  04% 

Cents. 

38% 

39  X 

38% 


Corn,  per  bushel —  Cents. 

No.  2  mixed elev.  64% 

No.  2  mixed f.o.b.  Nominal 

No.  2  white f.o.b.  Nominal 

Rye,  per  bushel — 

No.  2  Western f.o.b.  78% 

State  and  Jersey Nominal 

Barley — Malting 70@75 

Feeding,  c.l.f.,  N.  Y__  Nominal 


The  statements  of  the  movement  of  breadstuff's  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats.       |    Barley. 

Rye. 

bbls.imbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  76s.  bushASlbs. 

bu. 56  lbs. 

Chicago  . . 

164,104 

836,400 

3,870,250 

2,044,800        376,500 

14,000 

Milwaukee  _ 

64,750 

340,130 

247,470 

297,500        321,600 

27.540 

Duluth  _ . 

23,915 

1,243,189 

35,409 

15,954        331,287 

15.204 

Minneapolis. 

2,988,810 

253,620 

1,008,220        574,790 

38,280 

Toledo 

90,000 

58,600 

120,750         

5,500 

Detroit 

4,189 

73,191 

103,029 

28,092         

Cleveland  . . 

2,491 

7,330 

58,202 

171,616 

St.  Louis... 

55,310 

479,915 

302,635 

406,300            2,800 

9,972 

Peoria 

39,504 

18,000 

296,700 

135,300         31,063 

5,500 

Kansas  City. 

354,263 

1,299,600 

280,800 

79.900         

Total  wk.  .10 

7,376,565 

5,506,715 

4,308,432     1,638,040 

115,996 

Samewk.  '09 

525,343 

8,268.428 

4,077,599 

4.222,355    2.451.570 

606,726 

Samewk.  'OS 

483,178 

9,700,224 

2,816,583 

5,109,310    4,282,664 

313,536 

Since  Aug.  1 

I 

1910 

2,126,085 

51,642,984 

22,490,794 

45,275,220    5,494,754 

1,094,428 

1909 

2,703,760 

37,312,438 

19,178,595 

29,608,632    5,804.303 

1,202,206 

1908 

2,439,798 

37,649,337 

15,711,974 

26,319,354  11.321,530 

i 

1,132,241 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 

the  week  ended  Sept.  10  1910  follow: 

Wheat, 

bush . 

135,900 


Flour, 
Receipts  at —  bbls. 

New  York 192,768 


Boston  . 
Philadelphia  . 

Baltimore 

Richmond 

New  Orleans  *  _ 
Newport  News. 

Norfolk 

Galveston 

Mobile. 


36,203 
56,082 
58,922 

4,839 
24,301 
10,223 

2,429 

"  2",666 

Montreal 22,737 


9,597 

199,173 

242.038 

46,424 

13.600 


Corn, 

bush. 

31,500 

5,820 

50,002 

84,582 

61,108 

232,800 


Oats, 

bush. 

375,150 

111,112 

168,340 

237,668 

79,404 

58,000 


Barley, 
bush. 
5,100 


6,000 


Rye, 
bush. 
19,088 
277 

V,953 
6,702 


[38,000 
795",  188 


1,000 
10,444 
56,100 


90,250 


Total  week  1910. _    410,504     1,479,920        533,356  1,119.924  11,100  28,020 

SlnceJan.  1  1910.11,934,111   46,774,225  28,341,581  34,618,397  2218,867  549,802 

Week  1909 445,010     1,412,464         430.872  1.523.455  22,857  14,563 

SinceJan.  1  1909.10,364,139  51,085,799  30,548,987  32,859,224  4266,073  671,868 

*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  10  1910  are  shown  in  the  annexed  statement: 

Corn,  Flour, 
bush.  bbls. 
2,294     45,275 

3,819 

14,000 

32,941 

2,458 

10,223 

407 

2,000 

10,000 

2,429 


Wheat, 

bush . 

28,205 

25,694 

144,000 


Exports  from- 

New  York 

Boston 

Philadelphia  .. 

Baltimore 260,602 

New  Orleans 

Newport  News 

Galveston 

Mobile. 

Montreal 593,000 

Norfolk 


Oats. 

Rye, 

Barley, 

Peas. 

bush. 

bush. 

bush. 

bush. 

4,300 





1,102 

72,129 


10,444 
26,000 


80 


3,000       41.000 


Total  week 1.051.501      110,867  123,552  7,380 

Week  1909 1,261,073      113,694  196,496        30,186 


41,000       1,102 
522 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1910  is  as  below: 


Flour 

Since 

Wheat 

Since 

Since 

Week 

July  1 

Week 

July  1 

Week 

July  1 

Exports  for  week  and  Sept  .10. 

1910. 

Sept.  10. 

1910. 

Sept.  10. 

1910. 

since  July  1  to —          bbls. 

bbls. 

bush. 

bush . 

bush. 

bush 

United  Kingdom...  72,173 

506,740 

010,628 

5,024,865 

26,000 

590,428 

Continent 18,394 

202,242 

440,873 

2,241,156 

211,984 

Sou.  &  Cent.  Amer.   12,828 

192,015 

65,778 

72,129 

984,294 

West  Indies 13,245 

206,903 

11,768 

270,519 

Brit.  Nor.  Am.  Cols.     6,912 

22,906 

4,000 

Other  Countries 

30,820 

5,000 

970 

5,989 

Total 123,552 

1,161,626 

1,051,501 

7.336,799 

110,867 

2,067,214 

Total   1909. 196,496 

1,338,865 

1,261,073 

13,371,828 

113,694 

1,239,288 

The  world's  shipments  of  wheat  and  corn  for  the  wTeek 
ending  Sept.  10  1910  and  since  July  1  1910  and  1909  are 
shown  in  the  following: 


Exports. 


North  Amer. 

Russian 

Argentine  .. 
Danubian  . . 

Indian 

Australian.. 
Oth.  countr's 

•  »■* 
^Total 


Wheat. 


1910. 


Week 
Sept.  10. 


Since 
July  1. 


Bushels. 
1,408,000 
5,800,000 
1,024,000 
5,696,000 
1,040,000 
1,600,000 
190,000 


Bushels. 
14,082,000 
41,768.000 
11,560,000 
23,664,000 
13,920,000 
6,408,000 
1,198,000 


1909 . 


Since 
July  1. 


Bushels. 
22,089,000 
30,224,000 


Corn. 


1910. 


Week 
Sept.  10. 


Bushels. 
259,000 
85.000 


10,864.000  3,171,000 


6,792,000 

^21,716,000 
J 


16758000, 112,600,000    91,685,000 


213,000 


3,728,000 


Since 
July  1. 


Bushels. 
2,783,000 
2,260,000 
32,830,000 
8,409,000 


1909. 


Since 
July  1 


Bushels. 
1,177,000 
4,872,000 
32,532,000 
6,196,000 


46,282,000    44,777,000 


The  quantity  of  wheat  and  corn  a 
mentioned  was  as  follows: 

loat  for 

Europe 

an  dates 

Wheal. 

Corn. 

United 
'Kingdom. 

<• 
Continent. 

Total. 

United 
Kingdom. 

Continent. 

Total. 

m 
Sept.  10  1910. 
Sept.    3  1910. 
Sept.  11  1909. 
Sept.   12  1908. 
Sept.  14  1907. 

Bushels. 
18,720,000 
18,880,000 
14,880,000 
15,120,000 
16,120,000 

Bushels. 
22,080,000 
19,440,000 
11,920,000 
13,920,000 
10,760,000 

Bushels. 
40,800,000 
38,240.000 
26.800,000 
29,040,000 
26,880,000 

Bushels. 
10.455,000 
10.880,000 
6.970,000 
6,035.000 
6,760,000 

Bushels. 
10,115,000 
10,115.000 
9.265,000 
4,335.000 
4,720,000 

Bushels. 
20.570.000 
20,995.000 
16,235,000 
10,370,000 
11,480,000 

Sept.  17 1910.] 
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The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Sept.  10  1910,  was  as  follows: 

AMERICAN  GRAIN  STOCKS. 


Wheat, 

Corn, 

Oats, 

Rye, 

Barley, 

bush. 

bush. 

bush . 

bush. 

bush. 

976,000 
9.000 

193 ,000 
23,000 

648,000 

9.000 

9,000 

74,000 

Boston 

Philadelphia 

313,000 
.    1,675,000 

2.000 
182,000 

136,000 
901,000 

23,000 

Hall. more 

1,000 

New  Orleans 

28,000 

236,000 

140,000 

135.000 
.   1,616.000 

7,000 
238,000 

1,017,000 

Buffalo 

78,000 

Toledo 

.    1,623.000 

41,000 

656,000 

20,000 

~-m 

Detroit 

277,000 
.   6.296.000 

194,000 
128,000 

166,000 
7,256.000 

21,000 
14.000 

ch  cago 

i 

Milwaukee .. 

305.000 

120,000 

360,000 

5,000 

61,000 

Duluth 

.   2,831,000 

10,000 

765,000 

36.000 

525,000 

Minneapols  . 

.  3,956,000 

117,000 

1,653,000 

86,000 

200.000 

St.  Lou  .- 

.    1.962,000 

114,000 

674,000 

5,000 

12,000 

Kansas  City. 

.   4,148,000 

308,000 

203 .000 

Peoria 

10,000 
.       748,000 

45,000 
137.000 

1 .978,000 
242,000 

Indianapolis 

On  Lakes  .. 

563,000 
.       827,000 

821,000 
50,000 

812,000 
132,000 

36,000 

314,000 

On  Canal  and  River. . 

Total  Sept . 

10  1910. 

.28,298,000 

2,966.000 

17,748,000 

255,000 

1,265,000 

Total  Sept. 

3  1910. 

.26,452,000 

2,750.000 

16,260,000 

172,000 

928,000 

Total  Sept 

11 1909. 

.10,741,000 

1,957,000 

8,862,000 

325,000 

1,462,000 

CANADIAN  GRAIN 

STOCKS. 

Wheat, 

Corn , 

Oats, 

Rye, 

Barley, 

bush . 

bush. 

bush . 

bush. 

bush. 

Montreal.  .  . 

.       773,000 

57 .000 

311,000 

55,000 

Fort  William 

.       900,000 

Port  Arthur- 

.       696,000 

Other  Canadian.  _ 

424,000 

Total  Sept. 

10  1910. 

.   2,793,000 

57,000 

311,000 

55.000 

Total  Sept. 

3  1910. 

.    1,984,000 

21,000 

300,000 

60,000 

Total  Sept. 

11  1909. 

_    1.7  57,000 

90,000 

SUMMARY. 

323 ,000 

5.7000 

Wheat , 

Corn, 

Oats, 

Rye, 

Barley, 

bush. 

bush. 

bush. 

bush. 

bush. 

American    _ . 

.28,298,000 

2,966.000 

17,748,000 

255,000 

1,265,000 

Canad  an 



.   2,793,000 

57 .000 

311,000 

55,000 

Total  Sept. 

10  1910. 

.31,091,000 

3,023,000 

18,059,000 

255,000 

1,320,000 

Total  Sept. 

3 1910. 

.28,436.000 

2,771.000 

16,560,000 

172,000 

988,000 

Total  Sept. 

11 1909. 

.12,498.000 

2,047,000 

9,185,000 

325,000 

1,519,000 

Total  Sept. 

12  1908. 

.20,823,000 

2,006,000 

5,133,000 

560,000 

2,878,000 

Total  Sept. 

14  1907. 

.45,550,000 

3,231,000 

3,189,000 

531,000 

1,163,000 

Total  Sept. 

15  1906. 

.31,180,000 

2,932,000 

7,163,000 

1,456,000 

1.318.000 

Total  Sept. 

16  1905. 

.13,356.000 

5,799,000 

15,066,000 

954,000 

1,878,000 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Sept.  16  1910. 
General  business  in  the  primary  market  has  this  week 
been  on  a  reduced  scale,  a  falling  off  in  demand  being  no- 
ticeable, particularly  in  staple  cotton  lines.  Various  causes 
are  said  to  be  contributing  towards  still  greater  conserva- 
tism on  the  part  of  jobbers  and  converters  throughout  the 
country,  chief  among  them  being  the  prevailing  political 
unrest  and  the  apparently  steadily  widening  opinion  that 
whatever  other  issues  may  figure  in  the  nearing  political  con- 
tests, tariff  revision  will  again  be  the  leading  feature.  The 
tendency  is  naturally,  therefore,  to  keep  commitments  within 
as  narrow  limits  as  compatible  with  meeting  requirements  as 
they  arise.  The  benefits  which  might  be  expected  to  follow 
abundant  grain  crops  are  to  a  great  extent  offset  by  this 

feeling  of  uncertainty,  combined  with  the  enhanced  cost  of 
commodities  for  household  necessities.  Meanwhile,  there  is 
little  actual  evidence  of  increased  production,  but  neverthe- 
less there  are  occasionally  unsold  goods  coming  upon  the 
market  in  the  heavier  weight  cotton  fabrics,  and  to  find  buy- 
ers the  mills  have  here  and  there  accepted  somewhat  lower 
prices  than  they  held  for  a  week  or  ten  days  ago.  This  im- 
parts an  easier  appearance  to  the  market,  which,  however, 
cannot  be  accepted  as  applicable  all  around,  there  being 
many  lines  of  cotton  goods  on  which  sellers  are  absolutely 
firm  in  refusing  to  do  business  except  at  the  prices  asked  by 
them.  These  sellers  have  their  production  well  under  con- 
trol and  are  declining  to  commit  themselves  unduly.  The 
opinion  expressed  in  the  market  by  sellers  is  almost  invaria- 
bly that  the  prices  of  cotton  goods  must  advance  before 
production  can  be  increased  to  a  material  extent,  little  ex- 
pectation apparently  being  held  of  such  a  decline  in  the  price 
of  raw  material  as  to  enable  manufacturers  to  resume  on 
the  prevailing  parity  between  cotton  and  goods.  In  woolens 
and  worsteds  the  week's  business  has  been  much  of  an  ordi- 
nary character,  presenting  no  change  of  moment  from  fea- 
tures previously  noticeable. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Sept.  10  were  6,363 
packages,  valued  at  $458,542,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1910 1909 

Since  Since 

York  to  Sept.  10 —                           Week.  Jan.\.  Week.  Jan.\. 

Great   Britain 86  1,523  135  1,250 

Other  Europe 10  669  18  780 

China __  54,118  ..  148,342 

India 30  9,513  525  11,698 

Arabia 976  9,336  383  20,589 

Africa 976  5,323  193  11,291 

West     Indies 586  20,155  648  29,449 

Mexico 44  1,410  17  1,134 

Central  America 364  8,421  199  9,749 

South  America 911  33,154  1,118  37,161 

Other   countries 2,380  33,732  939  13,610 

Total 6,363      177,354  4,175      285,053 

The  value  of  these  NewjJYork  exports  since  January  1  has 
been  $12,214,642  in  1910,Jagainsi  $15,320,255  in  1909. 


The  demand  for  brown  sheetings  and  drills  has  been  ir- 
regular this  week,  and  in  the  aggregate  shows  a  falling  off  in 
volume  from  late  weeks.  Buyers  are  confining  their  pur- 
chases almost  entirely  to  small  quantities  for  near  deliveries, 
few  orders  being  noted  as  placed  ahead.  Spot  goods  have 
been  offered  in  some  quarters,  and  in  these  instances  buy- 
ers have  occasionally  been  able  to  do  somewhat  better  in 
price  than  a  week  ago,  concessions  of  J/gc.  to  J^c.  being  oc- 
casionally accorded.  Bleached  cottons  continue  steady, 
with  a  moderate  distribution.  Stocks  of  coarse,  colored 
cottons  are  generally  small,  and  previous  prices  are  held  for 
on  denims,  tickings,  colored  ducks,  &c.  Staple  prints  are 
in  indifferent  request,  the  demand  being  affected  by  renewed 
belief  among  buyers  that  lower  prices  may  be  named  later 
on.  Printers,  however,  do  not  admit  that  any  decline  is 
likely.  Fine  printed  fabrics  have  been  in  moderate  demand. 
The  best  business  of  the  week  has  been  recorded  in  the  vari- 
ous grades  of  dress  ginghams  and  fine  woven  patterned  cot- 
ton dress  fabrics,  these  in  contrast  with  other  descriptions 
of  cotton  goods  being  ordered  freely  for  next  spring  season, 
and  some  of  the  most  popular  lines  have  their  output  al- 
ready sold  out.  Napped  dress  fabrics  are  quiet.  Cotton 
linings  also  quiet.  Only  a  slow  demand  has  come  forward 
for  print  cloths  during  the  week,  and  the  easier  tendency 
noticed  last  week  has  been  rather  more  pronounced,  some 
sellers  accepting  5c.  for  38  34-inch  64  squares,  a  decline  of 
J^c.  from  the  limit  recently  held  for. 

WOOLEN  GOODS.— The  leading  lines  of  staple  worsteds 
and  the  higher  grades  of  fancy  worsteds  have  again  com- 
manded the  greatest  attention  from  buyers,  a  moderate  num- 
ber of  orders  coming  along  for  the  new  season's  goods  with- 
out change  in  prices.  Sellers  of  all-wool  and  low-grade  fab- 
rics in  many  instances  are  still  complaining  of  the  inadequate 
volume  of  orders  coining  forward,  and  although  there  have 
been  no  changes  in  prices,  quiet  irregularities  prevail.  In 
dress  goods,  some  leading  makes  of  worsted  fabrics  for  spring 
have  been  placed  on  the  market  this  week  and  the  prices 
named  thereon  show  declines  of  from  734  to  10%  from  the 
prices  of  previous  seasons.  A  fair  business  has  been  done 
in  general  lines.  Cloakings  continue  quiet,  although  in 
somewhat  better  request  than  of  late. 

FOREIGN  DRY  GOODS.— Men's  wear  woolen  and  wor- 
sted fabrics  have  been  in  moderate  request,  with  a  fair  busi- 
ness reported  in  dress  goods,  worsted  descriptions  in  both 
having  the  preference.  Piece  silks  have  not  been  called  for 
as  widely  as  last  week,  but  the  demand  is  still  of  fair  propor- 
tions and  some  increase  in  trade  is  reported  in  silk  ribbons. 
The  demand  for  linens  shows  no  falling  off  and  the  market 
is  very  firm.  Burlaps  have  ruled  strong,  with  a  good  demand 
at  higher  prices  under  influenceof  an  advancing  jute  market. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Sept.  10  1910  and  since 
Jan.  1  1910,  and  for  the  corresponding  periods  of  last  year, 
were  as  follows: 
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SWX  ,4fl&    C-ITY  pSf  AffTtfEII  T. 

MUNICIPAL  BOND  SALES  IN  AUGUST. 

We  present  herewith  our  detailed  list  of  the  municipal 
bond  issues  put  out  during  the  month  of  August,  which  the 
crowded  condition  of  our  columns  prevented  our  publishing 
at  the  usual  time. 

The  review  of  the  month's  sales  was  given  on  page  665  of 
the  "Chronicle"  of  Sept.  10.  Since  then  several  belated 
August  returns  have  been  received,  changing  the  total  for 
the  month  to  $13,165,868.  The  number  of  municipalities 
issuing  bonds  was  289  and  the  number  of  separate  issues  383. 
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600. 

665. 

740- 

600. 

740. 

740- 

414. 

350. 

539. 

476. 

351- 

414. 

414. 

414. 

414. 
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539_ 
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600_ 

600_ 

600. 

600  _ 

414. 

476. 

414. 

600  _ 

414. 

414- 

600  _ 

414. 

600. 

665. 

414. 

665. 

665. 

414- 

470. 

415. 

601. 

601. 

665- 

601- 

665. 

415. 

477.. 

415. 

351. 

601.. 

601.. 

415.. 

351.. 

477_. 

601-. 


AUGUST  BOND  SALES. 

Rate.      Maturity. 


Name. 

Abilene,  Texas 

-Abington,  Mass 4 

.Allentown,   Pa 4 

.Alliance,  .\e  > 

.Alliance,  Ohio 5 

-Alvarado,   lexas 5 

.Amador,   Minn 5 

-Amite  City,  La 5 

.Amory,  Miss 5 

.Anderson  Sen.  Dist.,  Ind 4 

.Ansonia,  Conn 4 

.Ashland,   Ohio 5 

.Ashland  County,  Ohio 5H 

-Atlantic  City,  N.  J.  (2  issues)..   4H 

.Atlantic  County,  N.  J 4 

_  Attleborough,  Mass 4 

.Austin,    Minn 5 

-Bangor, Me 4 

-Banning  Sch.  Dist.,  Cal 

_  Beach  City,  Ohio 4  H 

-Beach  City,  Ohio 4y2 

.Bedford  Twp.,  Ohio 4H 

.Belfast,  N.  Y 4.70 

.Bellevue,  Pa 4y2 

-Belmont  County,  Ohio 5 

.Bemidji,  Minn 5 

.Bessemer  Sch.  Dist.,  Mich 5 

-Billerica,  Mass 4 

.Birch  Tree  Sch.  Dist.,  Mo 

.Bismarck,  No.  Dak 4 

.Bloomlield,  N.  J 4 

.Bonham,  Tex.   (2  issues) 5 

.Brackenridge  Sch.  Dist.,  Pa 4K 

.Brady  Ind.  Sch.  Dist.,  Tex 5 

.Brazoria  Co.  Dr.  D.  No.  3,  Tex.   5 

Browns,  111 

.Bushnell.  Ill 5 

.Caldwell,  Idaho 6 

Calumet  Sch.  Dist.,  Okla 

.Cape  May  Point,  N.  J 5 

.Caroline  County,  Md 5 

.Carrizozo  Sch.  Dist.,  N.  Mex..   5 

.Cashmere,  Wash 

.Chattanooga,  Tenn 4  y2 

.Chebanse  S.  D.  No.  107,  111...   5 

.Chicago  Heights,  111 5 

.Chico,  Cal.   (4  issues) 5 

.Cincinnati,  Ohio 4 

.Clay  County,   Ind 4 

.Clay  Sch.  Dist.,  Cal 6 

Cleveland,  Ohio 4 

.Cleveland  Heights,  O.  (7  issues)   4  H 

Cleves,  Ohio 5 

Clinton  Township,  Ind 5 

Coldwater,  Ohio 5 

Columbia  Township,  Ohio 5 

Columbus,  Ga 4M 


al920 
(21915-1940 

ISl.'IO 

1911-1915 

(21915-1940 


1930 
1912-1920 

1935 
1911-1920 
1911-1915 

1945 
1915-1916 
1911-1925 

1920 
1910-1917 

1911-1920 

1911-1915 

1911-1919 

1914-1930 

1935&1940 

"  "l  930 
1923-1925 
1911-1919 


ol945 
(21920-1950 


(21915-1950 
al950 


4H 

5 

5 

4 

4 

5 


(21920-1930 

"  T 930 
1922 
(21920-1940 

"  1 940 
1911-1925 
1912-1919 
1911-1950 

1960 
1912-1917 
1911-1915 

1940 

"  "l"  9~20 
1911-1915 

1912-1923 

1940 

(21915-1925 

«1922 

al921 

1940 

(41929-1939 


4y,       1916  1917 

4  1911-1920 

5  '20/25,'30&'35 
4M      1912-1931 
5 

4H 
5 
5 
6 

*K 
4 

4H 
5 
6 

4H 
5 
4 

4H 
4H 


1911-1920 

1911-1920 

(21915-1950 

1911-1916 

1920 

1912-1930 

1940 

1930 

1930 

1920-1927 

(21930-1950 

1918-1924 

1920&1930 


4H 

4y2 

5 


741 .  _ Columbus,    Neb 

41 5. .Columbus,  Wis 

415- .Columbus,  Wis 

415_ -Concord,  Mass 

477. -Cooke  County,  Tex 

477. .Corpus  Christi  Ind.  S.  D.,  Tex. 

41 5. -Cottonwood  Sch.  Dist.,  Cal 

352. -Covington,  Ohio 

415..Crawfordsville  Sch.  City,  Ind._ 

601. -Creek  County,  Okla 

601.. Crestline  Sch.  Dist.,  Ohio 

540.. Crete,  Neb 

415. -Cuyahoga  County,  Ohio 

601  .Delaware,  Ohio  (2  issues) 

415.-Devine  Ind.  Sch.  Dist.,  Tex... 

601_.De  Witt  Sch.  Dist.,  Mo 

601.. Dickey  County,  No.  Dak 

352..Dolgeville,   N.  Y 

602..Duluth,  Minn 

477.  . Durant,  Okla 

477..Durant,  Okla.  (2  Issues) 

477  .East  Cleveland,  Ohio 

540..Eastland  Ind.  Sch.  Dist.,  Tex. 
352. .East  Liverpool  Sch.  Dist.,  Ohio 
540   .East  St.  Louis  Park  Dist.,  111.. 

540. .Eden  Township,  Ohio 

477 . . Ennis,  Tex 

540. . Euclid,  Ohio. 

540.  . Euclid ,  Ohio. 

742- -Flint.   Mich 

602 -.Fort  Payne,  Ala 

416,-Franklin  Township,  Ind 

602  Fulton  Sch.  Dist.,  Mo.  (2  issues) 

416- . Gallon,  Ohio 

478-  -  Gardner,  Mass 

416--Gary,  Ind 

352..Geauga  County,  Ohio 

416   .Gettysburg  Sch.  Dist.,  Ohio 

478  .Graham  Sch.  Dist.,  Cal 

742.. Granite  Sch.    Dist..  Ill 

540..Grand  Rapids,  Mich 

540.. Grand  Rapids,  Mich 

540.. Grand  Rapids,  Mich 

16_ .Grand  Valley  Irrig.  Dist.,  Colo. 

416-.Grant  County,  Ind 

416   .Grayson    County    Com.    S.    D. 

No.  45,  Tex 

540,-Greenburgh,  N.  Y 

352_ -Greenfield,    Mass 

540 ..Greenville,  Mich 

416   .Groveport  Sch.  Dist.,  Ohio 

541. .Half  Moon  Bay  High  S.D.,  Cal. 

478_  _  Hamilton,  Ohio 

416  .Hamilton  County,  Ind.  (2  ias.). 

602. .Hannibal  Sch.  Dist.,  Mo 

742. .Hardy,   Neb 

416,-Harrlson  Sch.  Dist.,  N.  J 

743.-Haverstraw  S.  D.  No.  3,  N.  Y 

666.. Hebron,  Neb.  (3  issues) 5         

m 

416..Helt  Township,  Tnd 5    1911-1915 

602. .Henry  County,  Ohio  (12  issues)  4H       Various 


4H 

5 

4H 

4 

6 

4 

5 

5 

5 

4>4 

4H 

4M 

6 

4H 


1912-1927 


1911-1925 

(21915-1930 

1924 

1911-1920 

1912-1921 
1911-1921 
1916-1940 
1912-1920 

1935 
1913-1915 
1911-1915 
1921-1930 
1911-1920 


5   (21915-1950 

4.85 

4     1911-1916 
4H  

4H 

4 

4H 

4 

5 

4H 

4.49 


1912-1921 

"  "l925 

1911-1920 

(21920-1930 

(21915-1930 

1911-1940 

1911-1919 


Amount 

$50,000 

18,000 

34.500 

95,000 

9,500 
18,000 

I  ,000 
30,000 
18,000 
50,000 
35,000 

8,000 
11,500 
75,000 
20,000 
100,000 
30,000 
70,000 

2,000 
10,400 

2,000 

9,000 
34,000 
25,000 
12,000 
12,000 
12,000 

9,000 

7,500 

15,000 

180,000 

42,000 

16,500 

4,000 
160,000 

3,000 
25,000 
76,060 
10,000 
1(1,000 
15,000 

6,000 

7,500 

100,000 

15,000 

8,000 

150,000 

300,000 

25,000 

2,500 

800,000 

51,325 

4,000 

6,000 
14,000 

6,000 
100,000 

25,000 

45,0001 

16,000/ 

20,000 

125,000 

75,000 

1,800 

1,000 

82.000 

200,000 

40,000 

40,000 

2,698 

4,200 

2,000 

3,000 

50,000 

20,000 

50,000 

10,000 

40,000 

7,300 

20,000 

14,000 

100,000 

3,500 

12,000 

16,000 

2,893 

76,000 

7,000 

41,000 

24,000 

12,000 

10,000 

30,000 

20.000 

3,000 

25,000 

1  1,000 

200,000 

114,000 

20,000 

435,000 

3,400 

2,500 
13,000 
45,000 
30.000 

8,000 
25,000 
25,000 

5,940 
10,000 
15,000 
60,000 

4,500 
26,500 

5J)00 
14% 


Price. 

ioV.il" 


101.10 
100 

100 

fob" " 

100.153 

96 
104.956 
103 
a:100 
100.50 
100.31 
102.98 
100 
100.25 
100.115 
100 

100.925 
100.102 
103.59 
100.118 
100 

fob" " 


ZlOO 


100 
100 


101.064 
100.39 

fob" " 

100.50 
99.2375 


100.77 
101.287 

lbf.67" 

100.10 

100.30 

100 

101.109 

106.25 

1~06~.89~ 

104.345 
/100.136 
ItO  102 

100 

102.434 

102.65* 

fob" " 

104.166 

100.10 

100.006 

103.15" 

100 

101.343 
103.952 
100 

fob.Io" 

100 
100 


100 

101.785 
100.287 
101.111 

l"02~753 
101.282 
100 


101.46 

100.074 

102.666 

100 

103.783 

103.60 

106.36" 
100.416 

100.02.") 
100 


100 

fob" 

100.25 
101.359 
105.51 
100 

fob"" 

100 

100.125 

<D0 
/     4H% 
1      basis 


84,1)00      101.297 


Page.  Name.  Rate. 

478_-Highland  County,  Ohio 6 

416..Holloway  Sch.  Dist.,  Ohio 5 

478__Hornellsville  S.  D.  No.  7,  N.  Y_   4 

000__Huron  Sch.  Dist.,  So.  Dak 5 

602._Hutchinson,  Kans 4M 

602. .Hutchinson,  Kans 6 

541_.Imlay,  Mich 4  y2 

541, .Independence,  Ore 6 

417.. Jamestown,  N.  Y 4H 

417. .Jones  Co. Com.  S.  D.  No.20,Tex.  5 

666_ -Jordan  Sch.  Dist., Utah 5 

ooo. -Kansas    (5   issues) 5 

ooo__Kansas T>y2 

353-.Kansas  City, Kan.  (2  issues) 5 

541-.Kentland,  Ind 5 

\ll__Keyser,  W.  Va 5  !4 

I   16-  -Lakewood,  Ohio  (5  Issues) 5 

6t2..Lake  County,  Ind 5 

541. .Lane  Co.  S.  D.  No.  19,  Ore 5 

666--Lanslng,    Mich 4  3€ 

478. .La  Veta,  Colo .. 

4 78 -.Lawrence,  Mass 4 

666-.Lawton,  Okla.  (3  Issues) 5 

541. .Lee  County,  la 4 

Lewis  County,  N.  Y 5 

Liberty,  N.  Y 4.70 

Liberty  Township,  Ohio 4y2 

Lincoln  Sch.  Dist.,  Cal 6 


Maturity. 

1911-1919 

1933 

"  "l91 5 

1930 
1920 

(21915-1930 

1930 
(21915-1930 

1930 


al916 

1918-1923 

(21920-1934 

1911-1921 

(21920-1930 


417_ 
479, 
353- 
417. 

353._Lovlngton,  111 .   5 

667. -Lucas  County,  Ohio 4\i 

541  ..Lucas  County,  Ohio 4  y2 

541__Lynn,  Mass.  (3  Issues) 4 

479-. Lyon's  Union  Sch.  Dist.,  N.  Y.  4H 

353-_McConnellsville,  Ohio 4 

603_.McCullochCo.  Com.  S.  D.  No.  7, 

Tex 5 

417-_McLcan  Ind.  S.  D.,  Tex 5 

417-_Madison  Sch.  Dist.,  Cal 6 

541..Madisonville  Sch.  Dist.,  Ohio-.  4 

417_. Marble  Cliff,  Ohio 4H 

603 ..Marlon  County,  Ohio 5 

667_. Marion  County,  Tex 4 

417. .Marlborough,  Mass 4 

54 1  _  _  Marshall  County,  Minn 4 

541_  .Marshall  Countv,  Minn 5 

417. .Mart  Ind.  Sch.  Dist..  Tex 5 

479__Masslllon,    Ohio 4H 

603_.Mauch  Chunk,  Pa 3H 

417..Maumee,   Ohio 5 

542_.Medford,   Ore 5 

603__Medford,  Wis .. 

542__Methucn,  Mass 4 

542__Miamlsburg,   Ohio 4 

354..MIUdletown  S.  D.,  Ohio 4y2 

Mllford  Ind.  Sch.  Dist.,  Tex...  5 

Mill  Township,  Ohio 5 

.Milwaukee,  Wis.  (3  Issues) 4)4 


417 
003 
417 
1  17 
417 
744 
417 
479 
418 

667 

479 
745 
667 


Milwaukee,  Wis.   (3  Issues) 4^ 

Moberly  Sch.  Dist.,  Mo 5 

1  >  oh,  111 5 

.Monmouth  S.  D.  No.  38,  111 4H 

.Morrillton,    Ark 6 

.Motley    County    Com.    Sch.    D. 

No.  6,  Tex 5 

_Mt.  Pleasants.  D.,  Mich 4H 

.Mt.  Pleasant  Ind.  S.  D.,  Tex...  5 

'  i  ;  i        !  :rli  lg,   Ohio 4 

Murray,  Utah 5 


542. -New  Hampshire 3 

542_ .New  Hampshire 3  y2 

667- .New  York  City  (2  issues) 3 

667_-New  York  City 4 

603. .Niagara  Falls,  N.  Y 5 

354_. Niagara  Falls,  N.  Y 4y2 

354_. Niagara  Falls,  N.  Y 4H 

480..Nilcs,  Ohio 4H 

418..Nlles,  Ohio 4H 

542. .Noble  County,  Ind .. 

542.. Norfolk,    Va 4y2 


1911-1918 

1935 
1911-1920 

(Z1913 
1915-1934 

1911-1517 

1912-1920 

1911-1921 

1920 

01914 

1922-1930 

1950 

1950 

1911-1926 

1940 

1911-1929 

1911-1923 

(21820-1950 

1911-1935 

1916 

al923 

(21930-1950 

1912-1913 

1912-1921 
1930 

191 1-1930 

1915-1950 
(21930-1950 
1911-1915 
1911-1930 
1911-1930 
(21920-1930 
1912-1930 
1919-1928 
1916-1935 

(21915-1950 

1911-1920 

(21920-1950 

(21920-1930 


1959 

1959 

1920 

1940 
1930-1934 
1911-1915 
1920-1923 


418. .Norfolk  County,  Va 5 

667__North  Dakota  (14  issues) 4 

480. .Northeast  Borough  S.  D.,  Pa..   5 

745_ -Nottingham,  Ohio 4  y2 

74   _ .Nottingham,  Ohio 4  y2 

745. -Nottingham,  Ohio 4  y2 

603.. Oakley,  Ohio  (2  Issues) 5 

603__Oneonta,   N.  Y 4H 

603_.Oneonta,  N.  Y 4H 

668_-Ontarlo  Sch.  Dist.,  Cal 5 

668. .Orange,  Va 5 

354__Ossining,  N.  Y 4y2 

003-  -Oswego,  N.  Y 4y2 

745  o  vi  ir  I,  Miss 6 

668_. Pacific  Co.  S.  D.  No.  36,  Wash.    5y2 

668- -Page  County,  Iowa 6 

604__Pekln,  111 5 

418. .Penelope  Ind.  Sch.  Dist.,  Tex_.   5 
542. -Pierce  County.  No.  Dak.  (2  Iss.)   4 

542. -Pine  Bluffs,  Wyo 6 

542__Plainview,  Minn 5 

746  -   'lias  mrgh,  N.  V 4 

354._Poquoson  S.  D.,  Va -. 

604_.Portageville  S.  D.,  Mo 6 

668_.Porterville,  Cal.  (3  Issues) 5 

604 -.Portland,  Ore 4 

418.-Prescott  Sch.  Dist.,  Ark 6 

480_Proviso  Twp.  High  S.  D..  Ill--   4y2 

542-.Rlchton,  Miss 6 

418__R!dgefarm  S.  D.  No.  207,  111...   5 

542-_Rockport,  Mass 4 

542. .Rocky  River,  Ohio 4H 

355,-Rosedale  Sch.  Dist.,  Kan 5 

481-_Rumson  Sch.  Dist.,  N.  J 5 

604.. St.  Louis  Co.  S.  D. No. 18, Minn  .   5 

481_. Salem.  Ohio 4M 

604..Samos  Sch.  Dist.,  Mo 6 

481. -San  Anselmo,  Cal 5 

419. .San  Benito  Ind.  S.  D.,  Tex 5 

419. .Sand  Creek  Township.  Ind 4H 

481  .-Sanders  County.  Mont 5 

668_ -Sandusky,  Ohio 4 

481_ -Sandusky  County,  Ohio 4H 

000- .Sandusky  County,  Ohio 4H 

419_.San  Francisco,  Cal 4H 

604_  _San  Francisco.  Cal 4H 

481  ..San  Joaquin  County,  Cal 5 

543_.Saugus,  Mass 4 

543_.Saugus,   Mass 4 

604 -_Sauk  County,  Wis 4 

419-_Sedalla  Sch.  Dist.,  Mo 4y2 

481 -.Seminary,  Miss 6 

481-.Seven  Mile  Sch.  Dist.,  Ohio 4y2 

481  .-Sharon,   Mass 4 

604 .-Shelby.  Ohio  (4  Issues) 4  54 

7?7- -Silver  Springs,  N.  Y 5 

747- -Silver  Springs,  N.  Y 5 

419.. Somerset  County,  Md_. 4H 

543. .Sonoma,  Cal 5 

604,-South  Bethlehem.  Pa 4  34 

355.. South  Omaha,  Neb 5M 

747._Spring  Hill  S.  D.  No.  4,  Kan__   4H 

543 -.Spring  Valley,  Wis 6 

481  ..Stevens  Point,  Wis 5 


1930 
Various 

"1912-1920 
1914-1920 
1913-1921 

1940 

1911-1925 

1911-1923 

1926-1950 

(21925-1940 

1915-1939 

1911-1920 

1911-1930 

(21911-1920 

1916-1920 

1912-1920 

(21920-1950 

1930 

(21925-1940 

1911-1922 

1911-1930 

1940 

(21925-1930 

1911-1950 

1939 
1912-1931 
1915-1923 

1930 
1915-1930 
1911-1930 
1915-1922 

1930 
1911-1935 
1912-1921 
1920-1933 
1914-1919 

(21915-1950 
1911-1923 

T 9"l"9" 
1911-1915 


1911-1919 
1911-1938 
1916-1925 
.21920-1930 
1930 
1911-1924 
1911-1920 

"l912:1939 
1915-1926 
1925-1949 
1911  1950 
(J1920-1940 
(21915-1920 
1911-1918 
1911-1920 
1911-1920 


Amount. 

5,200 

6,500 

5,000 

20,000 

15,Ooo 

82,740 

12,000 

17,000 

50,000 

2,250 

60.000 

88,100 

800 

7,957 

5,500 

30.000 

28,910 

75,000 

20,000 

9,000 

12,000 

120,000 

280,000 

50,000 

20,000 

20,000 

12,000 

3,500 

2,500 

7,540 

30,606 

59,300 

10,000 

8,500 

7,500 

10,000 

2,000 

3,000 

19,000 

9.000 

28,000 

50,000 

185,328 

150,000 

15,000 

1.920 

7,000 

28.000 

30,000 

20,000 

75,000 

125,000 
10,000 

480.-" 
105,000 

32,000 

25,1 

53,000 

25,000 


Price. 
101.98 
105.523 

fob" " 

100 

100.362 

100.725 
100 
102.5715 

100 


100 


106.38 
103.61 

r 
104.90 

98.105 
100.011 

fob" " 

100 
98 
101.25 
100.135 
102.525 
100.742 
100 

101.322 
101.652 
101.032 
100 
101 

100 

100 

102.50 

100 

102.052 

102.111 


100.83 

fob" 

100.117 

100 

102.742 

98 
100.88 
100.78 
100 
105.70 
100 

101.415 
100.798 
101.07 


100 


10,000 

7,000 

10,000 

20,000 

37,000 

200,000 

173,050 

6,790 

1,800 

400,000 

114,000 

32,500 

3.500 

4,065 

25.000 

12,000 

81,000 

75,000 

66,550 

10,000 

8,632 

6,981 

4.143 

5,600 

7,500 

6,500 

12,500 

10,000 

121,000 

65,000 

23,000 

16,500 

20,700 

5.000 

85,000 

15,000 

12,000 

25,0  10 

6.000 

4.100 

60,000 

250,000 

25,000 

45,000 

12,000 

20,000 

10,000 

8,000 

13,900 

25,000 

125,000 

14,000 

1,200 

32.000 

12.500 

6.600 

130.000 

400 

10.500 

6.348 

123.000 

77,000 

500,000 

9.0001 

28,000] 

20.000 

65.000 

10.000 

7.000 

20,000 

15,960 

14,0001 

6, OOOJ 

25,000 

20,000 

21,000 

203,300 

4.000 

5.000 

15  000 


100 


100 
1 00 
97.50 
1  100 

moo 

J 

100 

102.133 

101.37 

100.506 

102.81 

9~9~~~ 

100 
2-100 
101.301 
100 


101.201 

101.521 

101.405 

109.446 

100 

100 

104.38 

100.001 

100.41 

100.52 

101.166 

100 

100.75 


100 
100 


100 


102.77 
93.08 

fob.oii 

j/100.258 
J/101.02 
100.19 
102.243 
100 

101.272 
100.17 
104.521 


101.24 
100 

fob"" 
ibb".7ii 

100.74 


104.56 
100.37 


100 
100 


101.57 
100 

101.413 
100.10 

101H 

102.73 

102.02 

100 

100 

102.  76 

100.678 
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l\ige                                                               Rat*.  Maturity. 

419    Stlrtar.  Okla                -                 8  iy;i"> 

419     Summit  County.  Ohio  ■    5        - 

543                       -  OUntJ  .    N     ]     »  1940 

.»43      Sutton.    Neb                                         S  </l 91  .VI 930 
419     Swoi  ei  s>  llle  Sol     Dlst.,  Pa 

..  N.  1                                  i  !:  1911-1920 

,.                                  N      \                                          1  'j  1911-1915 

419     Tarentum.Pa ..  «H 

119      rerw  Haute,  I  ml             4  1930 

419     Terrell  Count  i  in.  Dlst. 

\,,     |      i  .  \          5  (11915-1950 

669    .Th(                      Wyo 8  (J192  1-1 930 

544.. Toman.  Wis.    i      1923. '24&"25 

543      romah.  Wis... i  19  0-1923 

669                    Irrigation  District.  Cal  1931 

--    4  H  1914-1926 

419     Wabash  County,   lml                      IK  1911-1920 

669  (J1920  1930 

.ioi     WalthlU,  Neb.. .-   ..  

482.    Waynesbure  Spec   S.D.,  Ohio       t  1915-1929 
504     Wells\  llle  un.  Fr.  S.  D.  No.  1, 

\     7.  (4  Issues)    4H 


419 

419 

419 

419 

543 

670 

670. 

670 

419. 

419 

748 

356. 

605 

356. 

5  I  I 

42o 

605 

544 
54  4 
483 
48.1 
356. 


West,  Tex. 5 


Westchester  Count 
.Westchester  County.  N . 
field.  X.  ^i 
New  York.  \    1 


5 
5 

I  '.- 
5 


.Wichita,  Kan 5 


Can 5 

.Wichita.  Kan 5 

Williams  I  n.  High  S 
.WlUoughby,  Ohio 

WH  no 
.Wlnthrop.  Mass   ...        4 

w  ooster,  Ohio 

.Wyandot  County,  <  >hlo 

VakiM.             5.  D.  No    91  .  H   ish.   6 
.Yellowstone  County  S.   D.  No. 
14.  Mont 5 

Yellowstone  County  S.   D.  .No. 
8,  (font   5 

Soakers,  1.  Y.  (3  Issues) 

..NY ...    4H 

■  n.  Ohio    2 

.  Voungstown,  Ohio    S  ..  5 

.Youngstown,  Ohio  (6  -.   5 


J1920-1I  Hi 
1930-1933 

1913 
1917-1921 

"1911-1920 
1911-1920 

1920 


i  9  -.  1 1 
1921-1930 
1929-1931 

(11911-1936 

1920 

Mill. VI 920 

191  1-1930 

191 1-1920 

-1915 

1912-11)10 


. I  mount. 
75,000 
43,500 
1  l. ruin 
19,500 
i  i.OOO 

150,000 
27,000 
10,000 
40,000 

10.000 
15.000 
6.00O1 
8.000/ 
100  I 

12..".llil 
...400 

22.500 
15,000 

50,000 

6,000 
30,618 
13,122 
10,000 

5.000 

25.000J 

25, I 

9,500 

13.000 


Price. 

99.871 

lbb".528 
100.081 

102".  781 

100 

j/i  bb~ " 

100 
97  50 


100 
100 

1/101.21 
100 

109.76 
100.544 
100.25 
100 

100 

102.15 
103.757 

100.632 
105.40 

102.711 
100 


7.175      100 


3,500 
119,000 

17,900 
1,975 
5. 7  7  5 

35,730 


101.702 
100.562 


Total  bond  sales  for  August   1910  (289  munlclpali- 

■  covering  38:1  separate  Issues) fc$  13, 16 5,8 68 


erage  dates  of  maturity,  d  Subject  to  call  In  and  after  the  earlier 
year  and  mature  In  the  later  year,  k  Not  Including  S7. 482. 666  of  tem- 
poral loins  reported  and  which  do  not  belong  in  the  list,  x  Taken  by 
sinking  fund  as  an  Investment,     y  And  other  considerations. 

R]  TOTALS   FOR   PREVIOUS   MONTHS. 

The  following  items,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same.  We  give  the 
page  Dumber  of  the  issue  of  our  paper  in  which  the  reasons 
for  these  eliniin  may  be  found. 


Page.  Name  of  Municipality. 

414_.Bushnell,  111.  

478..  Fort  Smith  and  Van  Bur  en  Bridge  Dlst..  Ark.  (July  list).. 

478 ..Harlowton.  Mont.  (Ma'  

416__IIollowav  School  Dlst..  Ohio  (June  list) 

41 7. .Milwaukee,  Wis.  (3  Issues)    July  list) 

745. .Oxford  School  District,  Ohio  (July  list) 

482..WellsvlUe  Union  Free  Sch.  Dlst.   No.   1,   N.   Y.   d  Issues, 
June    list) — 

prev 


Amount. 

S25.000 

650,000 

15,000 

0.500 

480,000 

20,000 

56,000 


e  have  also  learned  of  the  following  additional  sales  for 
ious  months: 


Page.  Name.  Rate. 

411.  .Akron,  Iowa  (June) 5)4 

665   .Allen  County.  Ind 4 

414. .Anaheim.  Cal 5 

740..  Broad  water  Co.  Sch.  Dlst.  No. 

23,  Mont 6 

740  ...5 
477_.Hurlin<j-'  5 

414  ..Carbon  Co.  S.  D.  No.  1,  Mont..  5 
4 15.. Colorado  Spgs.  S.  D.  No.  11, Col.  5 
415. .David  City.   Neb 5 

415  .David   City,    Neb 5 

477__FUlmore.  Utah 5 

478. .Fort  Smith  Spec.  Sch.  Dlst., Ark. 5 

416. .Fulton,  N.  Y 6 

742  .  ttd  .  S     i )..   Iowa 5 

416. .Highland  Park,  Mich 3H 

478  .  _  Kansas  i  27  Issues) 

479__Lenzburtr  S.  D.  No.  43,  111 5 

479._Lockhaven,    Pa 3H 

744        lid  .Conn 4 

417..Milford.  Ohio 4 

419__Seattic  Wash.  (21  issues) 7 

419__Seattlc.  Wash 6 

543  _  .Tallahassee.  Fla.  (2  issues) 5 

543_.Thurmont,  Md 5 

669    .Twin  Twp.  Sch.  Dlst.,  Ohio 5 

420.. Worcester,    Mass 4 


Maturity. 
(H915-1920 

1911-1925 

(11915-1920 

1912-1921 
dl925-1930 
dl920-1930 
(fl  91 5-1 930 
(11920-1930 
1930 


1912-1919 


Amount.      Price. 

510.000  102 

40,000  100 

7,500  101.04 


(J1912-1920 
1930 
1915-1926 
1915&1920 

1915 
(H920-1960 
(H915-1930 
1911-1917 
1920 


1.000 

10.000 

1  1  .000 

100.000 

20,000 

20,000 

5,750 

200,000 

6.238 

7,500 

50.000 

267,500 

5,536 

8,500 

35,000 

4,000 

777,840 

13.168 

30,000 

18.000 

6,500 

75,000 


100 
102 

!  has. 
100 

101.58 
1    100 

100 
100 
100.08 
100 
£100 
100 
4^%bas. 
100 
100 
100 


100 
100 
102.89 
100.82 


All  the  above  sales  (except  as  indicated)  are  for  July. 
These  additional  July  issues  will  make  the  total  sales  (not 
including  temporary  loans)  for  that  month  $35,101,568. 


BONDS  SOLD  BY  CANADIAN  MUNICIPALITIES. 


Page 
483. 
544. 
420. 
420. 
544. 
544. 
421. 
483. 
421. 
483. 
483. 
544. 
483. 
605. 
605. 
671. 
484. 
484 

544. 

671. 

421. 

545. 

484. 

421- 

421.. 

545- 

606. 

545. 
606. 
671. 


Name.  Rate. 

Aberdeen.   Sask 6 

Adanac,  Sask 5H 

Arnprlor,    Ont 4H 

.Aylmer,  Ont 5 

Bowden  School  District.  Sask..  6 
Camrose,  Alta.  (3  issues) 5 


Deloralne,    Man 5 

Dundas,    Ont 4  V2 

Dunnville,    Ont 4H 

Edmonton  S.  D.  No.  7,  Alta.-.   5 
Edmonton  S.  D.  No.  7.  Alta...   5 

Fredericton,  N.  B    ..    4 

Glenhlll  Sch.  Dlst..  Sask 6 

Hastings  County.  Ont 5 

Kamloops,  B .  C 5 

Kelowna.  B.  C 5 

Kelross,  Sask 5  Vt 

Lakevlew  Municipality  No.  337. 

Sask     5 

London  Township,   Ont 5 

Maple  Creek  S.  D.  No.  80.  Sask.   5 

Markdale,  Ont 5 

Oxford  Centre  Sch.  Dist.,  Sask. 

Parry  Sound,  Ont 5 

Penetangulshene,  Ont.  (4  issues)   5 

Pipestone,   Man 4 

Progressive  Sch.  Dlst..  Sask...   6 
Richard  Rural  S^  D.  No.  1092. 

Man    5  1930 

Rocanvilie.   Sask 

St.  John.  N.  B 4  1935 

Saltfleet.  Ont 5  1930 


Maturity . 
1911-1925 
1911-1925 

1940 
1911-1940 

1920 
1911-1930 
1910-1929 
1911-1930 
1911-1930 
1911-1940 
1911-1920 
1911-1930 
1911-1920 
1911-1930 

1920 

1935 
1911-1930 

1930 

1925 

1911-1940 

1935 


Price. 


100 


Amount. 
$1,500 

3,700 
14.000 
21,000 

1.500 
33.500 

6,000 

7,000 
10,000 
115,0001 
30,000/ 
20,000  4  H^bas 

2.500        

20,000 
16,000 

8,000 
12,000 


98.761 

lbb" " 

95.50 
100.303 


98.112 


1911-1930 

"    1936" 
1911-1920 


10.000 

7,500 

12,000 

5,000 

1.200 

30,000 

31,653 

10,000 

2,300 

7,500 

3,500 

24,500 

9,260 


99.28 
97.616 


98.283 
104.593 


96.146 
97.56" 


Page 
18  1 
184 

18  1 

18  1 

606_  _ 
54  5.. 
006  _. 
750 
5  I  :> 
0.H', 
54  5.. 
671 
545.. 


Nome.                            Rate.  Maturity. 

Saskatoon,  Sask     Ay2  1940 

Saskatoon,  Sask ■  1940 

Saskatoon,  Sask 5  1920 

S, 1:1.111s,   Sask       6  1925 

Stettler,  Alta.  (2  Issues) 5  H  1911-1930 

Swift  Current  S.  1).,  Sask 6  1930 

Unity,    Sask 5H  1911-1925 

.    Sas  .  6  1011-1925 

Wainwrlght  S.D.No.1658,  Alta.  5  1911-1930 

Wcstmount.  Que 4  1954 

Weyburn,   Sask 5  1935 

Whitby,    Out    5  1911-1930 

Wilcox,    Sask 


Amount. 

503,0001 

30,000}^ 

88.000J 

2,000 

20.500 

10,000 

2,000 

1.500 

18,000 

70,000 

25,000 

8,550 

1,400 


Price 

98.72 


100.151 
103.30 


97 
100 


Total  Canada $1.256 ,063 

ADDITIONAL  SALES  OF  DEBENTURES  POR  PREVIOUS  MONTHS. 

Page.                       Xame.                           Rate.  Maturity.  Amount.       Price. 

483..  Arrawanna  S.  D.  No.  2164,  Alta.   5  fci            1920  $1,500  100 

420__Canora,    Sask 5'i  1911-1930  6,000  

356,-ilocv  S.  1).  No.  2495,  Sask(Junc)5^             1920  800  100 

484. .Knoll  Hill  S.  D.  No.  2554,  Sask.    5  H  1911-1920  1,400  100.40 

421.. McTaggart.  Sask 6  1911-1920  2,500  

545..0akshela  S.  D.  No.  2458,  Sask. 

(May) 5\i            1911  2,000  100.925 

All  the  above  sales  (except  as  indicated)  are  for  July. 
These  additional    July    issues    will    make   the   total   sales 
of  debentures  for  that  month  $1,503,113. 


News  Items. 

Illinois. — Representative  Brown  Acquitted  of  Bribery  Charge 
by  ('<>!>!;  County  Jury.  -The  second  trial  in  Cook  County  of 
Lee  O'Neill  Browne  of  Ottawa,  on  the  charge  of  having  bribed 
Charles  A.  White  of  O'Fallen  to  vote  for  William  Lorimer 
for  United  States  Senator,  ended  Sept.  9,  the  jury  on  that 
day  having  reached  a  verdict  of  "not  guilty."  As  stated  in 
V.  91,  p.  49,  tin-  jury  failed  to  reach  a  verdict  at  the  time 
Representative  Browne  was  first  tried  in  June. 

Pittsburg,  Crawford  County,  Kan. — Suit  Brought  to  Enjoin 
Issuance  of  Water  Bonds.-  -On  Sept.  10  J.  B.  Smith  and  Fred 
11.  Fitch,  property  owners  of  Pittsburg,  Kan.,  filed  suit  in 
the  Circuit  Court  of  the  United  States,  Third  Division  of 
Kansas,  to  restrain  the  issuance  by  the  city  of  the  $300,000 
4J^%  bonds  voted  July  12  for  the  construction  of  a  municipal 
water  plant.     See  V.  91,  p.  231. 

The  bill  filed  alleges  thai  the  Act  under  which  bonds  arc 
proposed  to  be  issued  was  noi  properly  passed  by  the  Legis- 
lature. A  i  company  at  present  furnishes  water 
service.  The  franchise  <>!'  this  company  provides  that  the 
city  may  acquire  its  property  at  appraised  value.  The  city, 
however,  has  not  endeavore  I  to  avail  itself  of  this  right  to 
purchase,  but  arbitrarily  proposes  to  destroy  the  value  of 
investment,  Harkless  &  Histed  and  Meservey  & 
German  of  Kansas  City,  Mo.,  and  J.  J.  Campbell  of  Pitts- 
burg, Kan.,  appear  as  attorneys  upon  the  above  bill. 

Texas. — Legislature  Adjourns. — The  fourth  called  session 
of  the  thirty-firsl  Legislature  of  this  State  ended  at  10  a.  m. 
Sept.  10.     See  V.  91,  p.  476. 


-The     following    bonds    are 


1,  Bond 


In- 


Bond  Calls  and  Redemptions. 

Denver,    Colo. — Bond    Call. 
called  for  payment  Sept.   30: 

Storm  Sewer  Bonds. 

Sub-District  No.  2  of  the  Capitol  Hill  Storm  Sewer  District  No. 
No.  8. 

North  Denver  Storm  Sewer  District  No.  1,  Bonds  Nos.  139  to  158, 
elusive. 

South  Capitol  Hill  Storm  Sewer  District  No.  2,  Bonds  Nos.  41  to  43, 
Inclusive. 

Sanitary  Sewer  Bonds. 

Sub- District   No.   8   of  the   East   Side   Sanitary  Sewer   District   No.    1, 
Bonds   Nos.   68   and   69. 

Sub-District  No.   11   of  the  East   Side  Sanitary  Sewer   District   No.  1, 
Bonds   Nos.   32   and   33. 

Sub-District   No.   12  of  the  East  Side  Sanitary  Sewer  District   No.    1, 
Bonds  Nos.  20  to  24,  Inclusive. 

Highlands  Special  Sanitary  Sewer  District  No.  7,  Bonds  Nos.  61  and  62 

Highlands  Special  Sanitary  Sewer  District  No.  8,  Bond  No.  22. 

Morgan's  Capitol  Hill  Special  Sanitary  Sewer  District,  Bond  No.  2. 
Improvement  Bonds. 

Cherry  Creek  Improvement  District  No.  1,  Bond  No.  31. 

East  Denver  Improvement  District  No.  2, 
elusive. 

East  Denver  Improvement  District  No.  3, 

East  Denver  Improvement  District  No.  4. 

Evans  Improvement  District,  Bond  No. 


Bonds  Nos.  201  to  208,  In- 
Bond  No.  49. 
Bonds  Nos.  40  and  41. 


38. 
Highlands  Improvement  District  No.  1,  Bonds  Nos.  60  and  61. 

Bonds  Nos.  63  and  64. 
Bond  No.  26. 
Bonds  Nos.  14  and  15. 


North  Side  Improvement  District  No.  1, 

North  Side  Improvement  District  No.  2, 

North  Side  Improvement  District  No.  4, 

North  Side  Improvement  District  No    6,  Bonds  Nos.  25  to  28,  Inclusive. 

Ogden  Street  Improvement  District  No.  1,  Bond  No.  16. 

Sherman  Street  Improvement  District  No.  1,  Bonds  Nos.  14  and  15. 

South  Capitol  Hill  Improvement  District  No.  1,  Bonds  Nos.  79  to  86, 
inclusive. 

South  Side  Improvement  District  No.  1.  Bonds  Nos.  71  to  73,  inclusive. 

Thirteenth  Street  Improvement  District  No.  1,  Bond  No.  29. 

West  Denver  Improvement  District  No.  1,  Bonds  Nos.  109  to  117, 
Inclusive. 

Paving  Bonds. 

Alley  Paving  District  No.  5,  Bond  No.  19. 

Alley  Paving  District  No.  8,  Bond  No.  14. 

Alley  Paving  District  No.  10,  Bond  No.  13. 

Alley  Paving  District  No.  14,  Bonds  Nos.  6  to  9,  inclusive 

Alley  Paving  District  No.  15,  Bond  No.  9. 

Broadway  Paving  District  No.  1,  Bond  No.  89. 

Broadway  Paving  District  No.  3,  Bond  No.  30. 

Fifteenth  Street  Paving  District  No.  2,  Bond  No.  16. 

Viaduct  Bonds. 

Fourteenth  Street  Viaduct  District,  Bonds  Nos.  844  to  846,  inclusive. 

Park  Bonds. 

Highland  Park  District,  Bond  No.  277. 
Upon  the  request  of  the  holders  of  any  of  the  above  bonds  received  the 
days  before  the  expiration  of  th<s  call,  the  Treasurer  will  arrange  for  their 
payment  at  the  Mercantile  Trust  Co..  New  York  City,  but  not  otherwise. 

Republic  of  Cuba. — Bond  Call. — Call  is  made  for  payment 
Oct.  1  at  the  office  of  Speyer  &  Co.  in  New  York  City  of  773 
bonds,  the  numbers  of  which  will  be  found  in  the  advertise- 
ment printed  in  last  week's  "Chronicle." 
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Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Akron  School  District  (P.  0.  Akron),  Ohio.— Bond  Offer- 
ing.— Proposals  will  be  received  until  5p.m.  Oct.  4  by  J.  F. 
Barnhart,  Clerk  of  Board  of  Education,  for  $55,000  4% 
school-completion  and  equipment  bonds. 

Authority  Sections  7625,  7629  and  7630,  General  Code.  Denomination 
81,000.  Date  Oct.  10  1910.  Interest  semi-annually  at  the  Treasurers 
office.      Maturity  $30,000  Oct.  10  1928  and  $25,000  Oct.  10  1929. 

Albertville,  Marshall  County,  Ala. — Bond  Offering. — Pro- 
posals will  be  received  until  Sept.  20  for  $25,000  5%  water- 
works bonds. 

Authority  vote  of  130  "for"  to  20  "against"  on  Aug.  15  1910.  Interest 
semi-annual.  Maturity  30  years  from  Sept.  1  1910.  W.  P.  Goodwin  Is 
Mayor. 

Alliance,  Boxbutte  County,  Neb. — Bond  Sale. — The  three 
issues  of  10-20-year  (optional)  bonds,  aggregating  $95,000, 
offered  without  success  on  May  16  (V.  91,  p.  49),  have  been 
sold  to  the  State  of  Nebraska. 

Alvarado,  Johnson  County,  Tex.— Bond  Sale. — The 
$18,000  5%  5-40-year  (optional)  high-school-building  bonds 
voted  on  March  31  (V.  90,  p.  1055)  and  registered  on  July  8 
by  the  State  Comptroller  (V.  91,  p.  287,)  were  sold  on  Aug.  1 
to  the  First  National  Bank  of  Alvarado  at  par. 

Amador  (P.  O.  Lindstrom),  Chisago  County,  Minn — Bond 
Sale.— An  issue  of  $1,000  5%  bonds,  proposals  for  which 
were  asked  until  Aug.  8,  has  been  purchased  by  Amanda 
Alinquist  at  par. 

Aransas  Pass,  San  Patricio  County,  Texas. — Bonds  Voted. 
— The  election  held  Aug.  30  resulted  in  a  vote  of  56  "for"  to 
4  "against"  the  proposition  to  issue  the  $25,000  5%  20-40- 
year  (optional)  water-works  bonds  mentioned  in  V.  91,  p. 350. 

Bakersfield  School  District  (P.  O.  Bakersfield) ,  Kern 
County,  Cal. — Bonds  Voted. — An  election  held  Aug.  25  re- 
sulted in  favor  of  issuing  school  bonds.  The  vote  is  reported 
as  35  "for"  to  none  "against." 

Barberton,  Ohio. — Bond  Election  Proposed. — The  City 
Council  has  been  petitioned  to  call  an  election  for  Oct.  3  to 
allow  the  voters  to  determine  whether  or  not  $50,000  bonds 
shall  be  issued  for  the  purchase  of  Lake  Anna. 

Belgrade,  Nance  County,  Neb. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Sept.  19  by  Chas.  F. 
Eggleston,  Village  Clerk,  for  $14,500  water  and  $3,500 
electric-light  5%   bonds. 

Denomination  $500.  Date  June  1  1910.  Interest  annually  at  the 
fiscal  agency  of  the  State  of  Nebraska  in  New  York  City.  Maturity  20 
years,  subject  to  call  after  5  years. 

Beloit  School  District  (P.  O.  Beloit),  Mahoning  County, 
Ohio. — Bonds  Defeated. — An  election  held  in  this  district  on 
Aug.  27  resulted  in  the  defeat  of  a  proposition  to  issue  $1,000 
bonds.     The  vote  was  18  "for"  to  29  "against." 

Belief ontaine  School  District  (P.  O.  Belief  ontaine ) ,  Logan 
County,  Ohio. — Bonds  Voted. — An  election  held  Aug.  29 
resulted  in  a  vote  of  347  to  164  in  favor  of  a  proposition  to 
issue  $35,000  school-building  bonds. 

Belle  Fourche,  Butte  County,  So.  Dak. — Bond  Offering.— 
Further  details  are  at  hand  relative  to  the  offering  on  Sept.  20 
of  the  $50,000  5%  water-works-construction  bonds  men- 
tioned in  V.  91,  p.  600.  Proposals  will  be  received  until  2 
p.  m.  on  that  day  by  R.  O.  Fellows,  City  Auditor. 

Authority  Section  1391,  Political  Code  of  1903,  and  Section  1,  Chapter 
173,  Session  Laws  of  1905.  Denomination  $500.  Date,  "time  of  issue.' 
Interest  semi-annual.  Maturity  20  years,  subject  to  call  upon  any  semi- 
annual interest  day  after  10  years.  Bonds  are  exempt  from  taxation.  No 
bonded  debt  at  present.  Floating  debt  (warrants),  $15,922  75.  Assessed 
valuation   1910,   $582,832.      Real  value   (estimated),  $2,331,328. 

Bessemer,  Jefferson  County,  Ala. — Bonds  Authorized. — 
It  is  stated  that  $8,000  bonds  were  authorized  at  a  meeting 
of  the  City  Council  held  Sept.  6. 

Biggs,  Butte  County,  Cal. — Bonds  Proposed. — According 
to  reports,  a  committee  has  been  appointed  to  attend  the 
next  meeting  of  the  Council  and  confer  with  the  trustees  in 
regard  to  bonding  the  town  for  "at  least  $12,000,"  to  con- 
struct a  sewer  system. 

Boise,  Idaho.— Bond  Sale— On  Sept.  6  the  $12,830  7% 
1-10-year  (serial)  gold  coupon  Paving  District  No.  12  assess- 
ment bonds  described  in  V.  91,  p.  600,  were  sold  to  Lucius 
A.  Trowbridge  for  $12,903— the  price  thus  being  100.568. 

Bracken  County  (P.O.  Brooksville),  Ky. — Bonds  Not  Yet 
Sold. — The  Chairman,  Board  of  County  Commissioners, 
writes  us  under  date  of  Sept.  9  that  no  sale  has  yet  been  made 
of  the  $3,000  bonds — the  unsold  portion  of  the  issue  of 
$12,000  4%  5-10-year  (serial)  coupon  funding  bonds  men- 
tioned in  V.  91,  p.  288. 

Brady  Independent  School  District  (P.  O.  Brady),  Mc- 
Culloch  County,  Tex. — Bond  Sale. — This  district  on  Sept.  1 
sold  $4,000  of  the  $8,000  5%  5-40-year  (optional)  coupon 
bonds  described  in  V.  91,  p.  288,  to  the  State  School  Fund 
at  par  and  interest.  As  stated  in  V.  91,  p.  414,  the  State 
bought  the  other  $4,000  on  Aug.  1. 

B£ Broken  Arrow,  Okla. — Bonds  Not  Yet  Sold. — No  sale  has 
yet  been  made  of  the  $37,000  6%  25-year  coupon  water- 
works bonds  offered  without  success  (V.  91,  p.  166)  on 
July    11. 


Brookings  County  (P.  O.  Brookings;,  So.  Dak. — Bond 
Election. — A  proposition  to  issue  $100,000  court-house  bonds 
will  be  submitted  to  a  vote  of  the  people  on  Nov.  8. 

Broadwater  County  School  District  No.  23,  Mont. — Bond 

Sale. — An  issue  of  $1,000  6%  5-10-year  (optional)  building 
bonds  was  disposed  of  on  July  2  to  the  State  Board  of  Land 
Commissioners  at  par.  Denomination  $200.  Date  July  15 
1910.     Interest  annual. 

Brownsville,  Cameron  County,  Texas. — Bonds  Registered. 
— The  State  Comptroller  on  Sept.  1  registered  the  $15,000 
water-works  and  $15,000  electric-light  5%  20-40-year  (op- 
tional) bonds  voted  on  Aug.  2.     V.  91,  p.  414. 

Bryan  County  (P.  O.  Durant),  Okla.— Bond  Election  Pro- 
posed.— Papers  state  that  petitions  are  being  circulated  ask- 
ing the  County  Commissioners  to  call  an  election  for  the 
purpose  of  voting  on  the  question  of  issuing  $160,000  court- 
house and  jail-building  bonds. 

Buffalo,  N.  Y. — Bonds  Not  Sold.— There  were  no  bidders 
on  Sept.  6  for  the  three  issues  of  4%  registered  bonds  aggre- 
gating $1,303,810  20,  described  in  V.  91,  p.  601. 

Bond  Issue. — The  issuance  of  $100,000  4%  1-20-year 
(serial)  municipal-building  bonds  has  been  authorized. 
Under  the  terms  of  the  ordinance  the  bonds  are  to  be  taktn 
by  the  City  Comptroller  at  par  in  trust  for  the  sinking  funds. 
The  bonds  are  dated  Oct.  1  1910.  Interest  semi-annually 
at  the  City  Comptroller's  office. 

Bullock  County  (P.O.  Union  Springs),  Ala. — Bond  Sale. — 
Otto  Marx  &  Co.  of  Birmingham  purchased  $30,000  5% 
30-year  road  bonds  on  July  15  at  102  and  interest — a  basis 
of  about  4.873%.  Denomination  $1,000.  Date  July  1 
1910.     Interest  semi-annual. 

Burbank  School  District,  Santa  Clara  County,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  11  a.  m.  Sept.  19 
by  Henry  M.  Ayer,  Chairman  of  Board  of  Supervisors 
(P.  O.  San  Jose)  for  $4,000  5^%  coupon  bonds. 

Denomination  $1,000.  Interest  from  Sept.  1  1910  payable  semi-annually 
at  the  County  Treasurer's  office.  Maturity  $1,000  yearly  from  1918  to  1921 
Inclusive.  Bids  must  be  unconditional  and  accompanied  by  certified  check 
for  5°o  of  bonds  bid  for,  payable  to  Henry  A.  Pfister,  ex-officlo  Clerk  of 
Board  of  Supervisors.     Purchaser  to  pay  accrued  Interest. 

Burlington,  Alamance  County,  No.  Caro. — Bond  Offering. 
— This  city  is  offering  at  private  sale  the  $60,000  5%  coupon 
street  and  sidewalk  bonds  which  failed  to  sell  on  June  6. 
See  V.  91,  p.  288. 

Burlington  Union  Free  School  District  (P.O.  Burlington), 
Racine  County,  Wis. — Bonds  Voted. — This  district  recently 
voted  to  issue  $10,000  5%  coupon  school-building  bonds. 
It  has  not  yet  been  decided  when  these  bonds  will  be  offered 
for  sale. 

Denomination  $500.  Date  Nov.  1  1910.  Interest  annually  on  Feb.  1 
In  Burlington.  Maturity  $1,000  yearly  from  1912  to  1916  Inclusive  and 
$5,000  In  1917.     No  debt  at  present.     Assessed  valuation,  $2,500,000. 

Burns  School  District  (P.  O.  Burns),  Harney  County,  Ore. 
— Bonds  Voted. — According  to  reports,  an  election  held 
recently  resulted  in  favor  of  a  proposition  to  issue  $35,000 
school-site  and  building  bonds. 

Cadiz  School  District  (P.  O.  Cadiz),  Trigg  County,  Ky. — 
Bonds  Defeated. — We  are  advised  that  a  bond  issue  of  $12,000 
for  building  purposes  failed  to  carry  at  an  election  held  Aug. 
6,  but  that  the  proposition  will  be  submitted  again  next 
month . 

Caldwell,  Burleson  County,  Tex. — Bond  Election  Proposed. 
— Reports  state  that  the  City  Council  is  considering  the  ad- 
visability of  calling  an  election  to  vote  on  the  question  of 
issuing  about  $5,000  bonds  for  the  erection  of  a  steel  stand- 
pipe  for  the  water-works  system. 

Callaway,  Custer  County,  Neb. — Bond  Election. — An  elec- 
tion will  be  held  Sept.  26  to  vote  on  the  question  of  issuing 
$6,000  6%  water-main-extension  and  improvement  bonds. 
Maturity  20  years,  subject  to  call  after  10  years. 

Cambrain  School  District  (P.  O.  San  Jose),  Santa  Clara 
County,  Cal. — Bonds  Voted. — An  election  held  Aug.  9  re- 
sulted in  a  vote  of  36  "for"  to  3  "against"  a  proposition  to 
issue  $5,000  5%  school-house-construction  bonds.  Ma- 
turity from  5  to  10  years. 

Caney,  Montgomery  County,  Kan. — Bonds  Voted. — 
Papers  state  that  the  issuance  of  $20,000  bonds  to  aid  in  the 
construction  of  the  Cherryvale  Oklahoma  &  Texas  RR.  from 
Caney,  Kan.,  southwest  through  Oklahoma,  was  authorized 
at  a  recent  election  by  a  vote  of  272  to  8. 

Cannon  Falls  School  District  (P.O.  Cannon  Falls),  Good- 
hue County,  Minn. — Bonds  Voted. — An  election  held  Aug.  30 
resulted  in  favor  of  a  proposition  to  issue  $30,000  4%  school- 
building  bonds.  Maturity  part  yearly  to  and  including  1930. 
The  vote  was  113  "for"  to  43  "against." 

Canton,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Sept.  19  by  E.  C.  Brumbaugh, [City  Auditor,  for 
the  following  4 3^%  bonds: 
$7,300  englne-housevrepair  and  furnishing  bonds.     Denomination    $1,000, 
except  one  bond  for  $300.     Maturity  10  years. 
125,000  water-works-system  extension  and  Improvement  bonds.     Denomi- 
nation $1,000.     Maturity  20  years. 

1,500  St.  Elmo  Street  sewer-constructlon  bonds.  Denominations  $1,000 
and  $500.     Maturity  $1,000  in  3  years  and  5500  in  5  years. 

1,300  Cedar  Street  and  Dewalt  Street  storm-water-sewer-constructlon 
bonds.     Denominations  $1,000  and  $300.     Maturity   10  years. 

1,200  Dorn  Alley  sewer-construction  bonds.  Denomination  $1,000  and 
$200.      Maturity  $1,000  In  3  years  and  $200  In  5  years. 

2,100  Warner  Ave.  and  Eighth  Street  sewer-construetion  bonds.  De- 
nomination $1,000  and  $100.  Maturity  $1,000  in  3  years,  $1,000 
In  4  years  and  $100  In  5  years. 

Date  Sept.  1  1910.  Interest  semi-annual.  Certified  check  on  a  bank  In 
Canton  for  5%  of  bonds  bid  for,  payable  to  the  City  Treasurer,  Is  required. 
Purchaser  to  furnish  blank  bonds  at  his  own  expense. 
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Carmen,  Alfalfa  County,  Okla. — Bond  Offt  ring.  Proposals 
will  be  received  until  Sept.  20  for  the  $15,000  6%  25-year 
water  and  lighl  bonds  mentioned  in  V.  91,  p.  477.  Authority 
vote  of  7;>  to  1  at  election  held  Aug.  29  1910. 

Celina,  Mercer  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Sept.  20  by  J.  M.  Winter,  Village 

Cl«'ik .  for  120,000  4'  ,    coupon  refunding  bonds. 

Denomination  $500.     Date  May  1  1910.     interest  payable  at  the  Village 
r'a  office.     Maturity   part   yearly  from    1919   to   1922  inclusive. 
Deposit  of  (200  la  required. 

Champaign  County  (P.  O.  Urbanai,  Ohio. — Bonds  Author- 
ised.— The  County  Commissioners,  it  is  stated,  on  Aug.  '_'_' 
ordered  the  issuance  of  $8,000  bonds  to  pay  the  county's 
share  of  the  purchase  of  property  cast  of  Springfield  to  be 
used  for  a  tuberculosis  hospital  by  the  counties  of  Cham- 
paign, Clark  and  Madison. 

Chanute,  Neosho  County,  Kan. — Bond  Election. — An  elec- 
tion will  be  held  to-day  (Sept.  17)  to  vote  on  the  question 
of  issuing  875.000  water-works-system  improvement  bonds. 

Chatham,  Pittsylvania  County,  Va. — Bonds  Xot  Sold- 
No  satisfactory  bids  were  received  on  Sept.  5  for  the  810,000 
30-year  coupon  street   and  school  bonds  described   in 
V*.  91,  p.  6Q1.     E.  S.  Reid  of  the  Finance  Committee  is  now 
offering  them  at  private  sale. 

Chester  (P.  O.  Chester  Depot),  Windsor  County,  Vt. — 
Bonds  Voted. — This  town  recently  voted  to  issue  $25,000  4% 
registered  school-building  bonds.  It  has  not  yet  been  de- 
cided when  these  bonds  will  be  offe 

Date  July  1  1910.  Interest  semi-annually  at  the  Town  Treasurer's 
office  In  Chester  Depot.  ••Maturity  1921  or  any  Interest  date  by  giving  30 
days    not  ilder."      Bonds   are   tax-exempt.     No    bonded   debt   at 

present.      C.   T.    Holt   Is  Town   Treasurer. 

Chicago  Junction  School  District  (P.  O.  Chicago),  Huron 
County,  Ohio.  Voted. —  Dispal  hat  a  prop- 

osition to  is  0,000  school-improvement  bonds  was  favor- 

ably voted  upon  at  an  i  held  Sept.  12. 

Circleville,  Pickaway  County,  Ohio. — Bond  Sale. — On 
Sept.  1  tii  ■  7  10-year  (serial)  coupon  street-im- 

provement boi.  ibed  in  V.  91,  p.  540,  were  purch 

by  Seasongood  &  Mayer  of  Cincinnati  at  L02.40  and  accrued 
intei  of  about  4.163%.     A   list    of   the  bidders 

follows: 

Seasongood  &  Mayer,  Cln S4.096|Wm.  Foresman,  Circleville.  ..$4,085 

Vinton  Banking  Co.,  Vinton..  4.092   Well,  Roth  &  Co..  Cincinnati.  4,072 
New  it.  Bank,  Colum.    I,  .  Miller  &  Co.,  Clevc.   4,045 

First  Nat.  Ban  land...  4,  t  Nat.  Bank,  Circleville...  4,028 

Circleville,  Pickaway  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  27  by  Fred.  R. 
Nicholas,  City  Auditor,  for  $4,800  4J^%  coupon  Mill  Street 
storm-water-sewer  imp  snt  bonds. 

Authority  Si  Itatutes.     Denomination  S480.      i 

ity  Treasurer's  office. 
turity  $960  yearly  on  Sept.   1  from  1914  to  1918  inclusive.      The  bonds  are 
tax-exemnt.     Certified  check  (or  cash)  for  3%  of  bonds  bid  tor,  payable  to 
the  City  Treasurer,  Is  required.      Purchaser  to  pay  accrued  inter' 

Claremont  High  School  District,  Los  Angeles  County,  Cal. 
— Bond  Offering. — Reports  state  that  proposals  will  be 
received  until  2  p.  m.  Sept.  20  bv  the  Board  of  County 
Supervisors  for  the  875.000  5%  bonds  voted  (V.  91,  p.  288) 
on  July  19.  Denomination  81,000.  Interest  semi-annual. 
Certified  check  for  3%  of  bid  is  required. 

Clear  Lake  School  District  (P.O.  Clear  Lake) ,  Polk  County, 
Wis. — No  Bonds  Voted. — The  Clerk,  Board  of  Education  in- 
forms us  that  there  is  no  truth  in  the  reports  that  this  district 
has  voted  to  issue  820,000  bonds.  He  adds,  however,  that 
the  district  may  borrow  some  money  from  the  State. 

Clinton,  Laurens  County,  So.  Caro. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  20  by  W.  M. 
McMillan,  Mayor,  for  810,000  5%  refunding  bonds. 

Date  Oct.  1  1910.  Interest  semi-annually  at  the  National  Park  Bank  In 
New  York  City.  Maturity  Oct.  1  1950.  Certitied  check  for  $500  Is  re- 
quired. 

Coffeyville,  Montgomery  County,  Kan. — Bonds  Defeated. 
— The  election  held  Aug.  2  resulted  in  the  defeat  of  the  propo- 
sition to  issue  875,000  water- works  bonds  mentioned  in 
V.  91,  p.  289. 

Colorado  Springs  School  District  No.  11  (P.  O.  Colorado 
Springs),  Colo. — No  Bond  Election. — We  are  advised  that 
there  is  no  truth  in  the  reports  that  an  election  will  be  held 
Sept.  29  to  vote  on  the  question  of  issuing  $45,000  refunding 
bonds. 

Colton,  San  Bernardino  County,  Cal. — Description  of 
Bonds. — The  $63,000  sewer  bonds  awarded  on  July  5  to  the 
State  Board  of  Examiners  (V.  91,  p.  167)  carry  interest  at  the 
rate  of  5%  and  are  dated  July  1  1910.  The  price  paid  was 
101.349  and  $350  accrued  interest.     Denomination  $1,000. 

Columbia,  Boone  County,  Mo. — Bond  Election. — An  elec- 
tion will  be  held  Sept.  27  to  vote  on  the  question  of  issuing 
$125,000  water  and  light  bonds. 

Columbus,  Platte  County,  Neb.— Price  Paid  for  Bonds. — 
We  are  advised  that  par  was  the  price  paid  for  the  $25,000 
4K%  5-15-year  (optional)  coupon  Platte  River  bridge  bonds 
purchased  last  month  by  the  State  Treasurer  for  the  State 
Board  of  Educational  Lands  and  Funds.     See  V.  91,  p.  477. 

Cohoes,  Albany  County,  N.  Y. — Bond  Offering. — There 
will  be  offered  for  sale  at  12  m.  Sept.  29  at  the  City  Chamber- 
lain's office  the  following  4%  registered  bonds: 

$40,000  water-supply  improvement  bpnds.      Date  Aug.  1  1910.     Maturity 

$10,000  on  Aug.  1  in  each  of  the  years  1919,  1922,  1924,  1925. 

16,000  fire-department-equipment  bonds.     Date  Aug.  15  1910.     Maturity 

$5,000  Aug.  15  1917,  $5,000  Aug.  15  1918  and  $6,000  Aug.  15  1928. 

Denomination  $1,000.     Interest  Jan.  1  and  July  1  at  the  United  States 

Mortgage  &  Trust  Co.  in  New  York Citv.     Bonds  are  exempt  from  all  taxes. 


Conneaut  Lake,  Crawford  County,  Pa. — Bond  Sale. — 
W.  A.  McMaster  of  Jamestown,  offering  par,  was  the  success- 
ful bidder  on  Sept.  10  for  the  $7,000  5%  registered  water- 
works bonds  described  in  V.  91,  p.  601.  Maturity  part  on 
Oct.  1  in  every  even  year  from  1916  to  1936  inclusive. 

Connellsville  School  District  (P.  O.  Connellsville),  Fayette 
County,  Pa.— Bond  Sale. — On  Sept.  8  the  $34,000  4^% 
coupon  high-school  bonds,  bids  for  which  were  received  on 
Sept.  3,  were  sold  to  Ussing,  Scoville  &  Co.  at  101.507  and 
accrued  interest.     A  list  of  the  bidders  follows: 


Usslng.  Scoville  &  Co $34,512  50 

E.  S.  Wheeler,  Pittsburgh  34,384  20 
J.  S.  &  W.  S.  Kuhn,  Inc., 

Pittsburgh .   34,332  52 


N.  W.  Harris  &  Co..  N.  Y  $34,266  22 
Washington  Inv.  Co..  Pitt  34,186  10 
Western    Reserve    Invest- 
ment Co.,  Pittsburgh..   34,186  10 


The  bonds  mature  $5,000  yearly  on  Oct.  1  from  1922  to  1927  inclusive 
and  $4,000  on  Oct.  1  1928  and  are  described  In  V.  91,  p.  540. 

Connersville,  Fayette  County,  Ind. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Sept.  19  by  Wm. 
Reeder,  City  Clerk,  for  $20,000  4%  coupon  water-works- 
improvement  bonds. 

Denomination  $500.  Interest  semi-annually  at  the  First  National  Bank 
In  Connersville.  Maturity  $2,000  Dec.  1  from  1915  to  1924  Inclusive. 
Bonds  are  exempt  from  all  taxes. 

Copiah  County  (P.  O.  Hazlehurst),  Miss. — Bond  Offering. 
— Papers  report  that  at  the  regular  meeting  of  the  Board 
of  County  Supervisors  in  October  proposals  will  be  received 
for  $75,000  road-improvement  bonds. 

Cordele,  Crisp  County,  Ga. — Bond  Election. — An  election 
will  be  held  Sept.  23,  it  is  stated,  for  the  purpose  of  voting 
on  the  question  of  issuing  $10,000  high-school-improvement 
bonds. 

Corning,  Tehama  County,  Cal. — Bond  Election. — It  is 
stated  thai  an  election  will  be  held  Oct.  4  to  vote  on  the 
quesl  ion  of  issuing  $22,000  sewer  and  $46,200  water  bonds. 

Corpus  Christi,  Tex. — Bonds  Proposed. — There  is  talk  of 
issuing  free-public-dock  bon  >rding  to  local  papers. 

Creston,  Wayne  i£County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  24  by  Chas.  A. 
Tenney,  Village  Clerk,  for  $3,000  5%  coupon  municipal 
electric-light-plant  bonds. 

Authority  Section  3939,  General  Code.  Denomination  $500.  Date 
Sept.  1  1910.  Interest  semi-annually  In  Creston.  Maturity  $500  yearly 
on  Sept.  1  from  1915  to  1920  Inclusive.  Certified  check  for  $150,  payable 
to  the  Village  Treasurer,  Is  required.  Purchaser  to  pay  accrued  interest 
red  to  take  the  bonds  within  5  days  from  time  of  award. 
Bondi  I  di  it,  including  this  Issue,  $20,176.  No  floating  debt.  Assessed 
valuation  1910,  $332,91)1. 

Crockett  County  Common  School  District,  Tex. — Bonds 
Awarded  in  Part.— On  Sept.  1  $5,000  of  the  $25,000  5% 
5-40-year  (optional)  bonds  registered  on  Aug.  12  by  the 
State  Comptroller  (V.  91,  p.  477)  were  purchased  by  the 
State  at  par  and  interest. 

Cuyahoga  County  (P.O.  Cleveland),  Ohio. — Bond  Offering. 

— Proposals  will  be  received  until  11  a.  m.  Sept.  24  by  the 

Board  of  Commissioners,  John  F.  Goldenbogen,  Clerk,  for 

8300,000  4%  coupon  court-house-construction  bonds. 

Authority  Sections  2434,  2435  and  2438,  General  Code;  also  election  held 
Nov.  5  1901.  Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi- 
annually at  the  County  Treasurer's  office.  Maturity  $15,000  yearly  on 
Oct.  1  from  1911  to  1930  inclusive.  Each  bid  must  be  accompanied  by  a 
bond  signed  by  not  less  than  two  disinterested  persons,  residents  of  and 
owning  real  estate  In  this  county,  or  a  certified  check,  payable  to  the 
County  Treasurer,  for  1%  of  bonds  bid  for. 

Bonds  Not  Sold. — No  sale  was  made  on  Sept.   14  of  the 

$59,000  4%  coupon  Parma  and  Royalton  Center  Ridge  Road 

No.  3  bonds  described  in  V.  91,  p.  665. 

Deaf  Smith  County  (P.  O.  Hereford),  Tex. — Bond  Sale. — 
Farson,  Son  &  Co.  of  New  York  City  recently  purchased 
$109,000  6%  court-house  bonds. 

Denomination  $500.  Date  Sept.  1  1910.  Interest  Jan.  1  and  July  1 
at  the  banking  house  of  Farson,  Son  &  Co.  in  New  York  City  or  Chicago. 
Maturity  part  yearly  on  Jan.  1  from  1911  to  1929  inclusive.  Assessed 
valuation  $7,500,000.  Real  value  (estimated)  $15,000,000.  Total  debt, 
including  this  issue,  $123,000. 

De  Witt  County  Common  School  District,  Texas. — Bonds 
Registered.— On  Aug.  29  $2,500  5%  10-20-year  (optional) 
bonds  were  registered  in  the  State  Comptroller's  office. 

Dickson  City,  Lackawanna  County,  Pa. — Bids  Rejected. — 
The  bids  received  on  Aug.  15  for  the  $15,000  5%  improve- 
ment bonds  described  in  V.  91,  p.  415,  were  rejected,  it  is 
stated. 

Dillon  County  (P.O.  Dillon),  So.  Caro. — Bonds  Not  Sold. — 
At  a  meeting  of  the  Court  House  Commission  held  Sept.  5 
it  was  decided  to  defer  indefinitely  the  sale  of  the  $40,000 
4%  20-year  court-house  and  jail  bonds  described  in  V.  91, 
p.  415. 

Donora,  Washington  County,  Pa. — Price  Paid  for  Bonds. 
—The  price  paid  for  the  $22,000  4J^%  improvement  bonds, 
disposed  of  on  Sept.  5  to  J.  S.  &  W.  S.  Kuhn,  Inc.,  of  Pitts- 
burgh (V.  91,  p.  666),  was  100.859.  The  following  bids  were 
received: 

J.  S.  &  W.  S.  Kuhn.  Inc.,  I  Washington  InvestmentCo.. 

Pittsburgh $22,188  98        Pittsburgh $22,153  20 

West.  Res.  Ins. Co.,  Pitts.   22,153  20  (Otis  &  Hough.  Cleveland.   22.O06  00 

Denomination  $1,000.  Date  Aug.  1  1910.  Interest  semi-annual. 
Maturity  $2,000  every  even  year  from  1916  to  1936  Inclusive. 

Duluth,  Minn.—  Bonds  Authorized  .—An  ordinance  has 
been  passed,  it  is  stated,  which  provides  for  the  issuance  of 
$50,000  park  bonds. 

Eaton,  Preble  County,  Ohio. — Bonds  Proposed. — Steps  are 
being  taken  to  issue  $7,000  bonds  for  the  purpose  of  increas- 
ing the  water  supply. 

Effingham,  Effingham  County,  111. — Bond  Sale. — On 
Sent.  6  the  $10,000  5<;,  citv-hall-construction  bonds  described 
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in  V.  91,  p.  602,  were  sold  to  the  Harris  Trust  &  Savings 
Bank  of  Chicago  at  101.78  and  interest — a  basis  of  about 
4.716%.  A  bid  of  100.77  and  accrued  interest  was  also 
received  from  E.  H.  Rollins  &  Sons  of  Chicago.  Maturity 
$1,500  yearly  on  July  1  from  1915  to  1918  inclusive  and 
$2,000  on  July  1  in  each  of  the  years  1919  and  1920. 

Elberton,  Elbert  County,  Ga. — Bonds  Voted. — The  election 
held  Sept.  5  resulted  in  favor  of  the  issuance  of  the  $25,000 
5%  street-improvement  bonds  mentioned  in  V.  91,  p.  540. 
The  vote  was  317  "for"  to  4  "against." 

Denomination  $1,000.  Interest  Jan.  1  and  July  1  at  the  office  of  the 
Clerk  and  Treasurer  or  at  the  office  of  the  United  States  Mortgage  &  Trust 
Co.  in  New  York  City.  Maturity  $5,000  on  Jan.  1  in  each  of  the  years 
1933,  1935  and  1937  and  $10,000  Jan.  1  1940.     W.  F.  Jones  is  City  Clerk. 

Eldora,  Hardin  County,  Iowa. — No  Bond  Election. — The 
election  held  Sept.  12  was  not  for  the  purpose  of  voting  on  a 
proposition  to  issue  light  and  power  bonds,  as  reported  in 
some  of  the  papers.  We  are  advised  that  the  vote  was  on 
the  question  of  granting  a  franchise  to  a  private  company. 

Elkton,   Brookings  County,   So.   Dak. — Bond  Offering. — 

Proposals  will  be  received  until  8  p.  m.  Sept.  19  by  Fred.  W. 

Cuckow,  City  Auditor,  for  $9,000  5%  gas-plant  bonds. 

Denomination  $1,000.  Date  Sept.  15  1910.  Interest  semi-annually 
at  the  City  Treasurer's  office.  Maturity  Sept.  15  1930.  Certified  check 
on  a  national  bank  for  10%  of  bonds  bid  for  is  required.  Purchaser  to 
furnish  lithograph  blank  bonds.  Bonds  must  be  taken  up  and  paid  for 
within  15  days  after  bid  has  been  accepted. 

Ellisville,  Jones  County,  Miss. — No  Action  Yet  Taken.— 
Up  to  Aug.  19  nothing  had  yet  been  done  regarding  the 
holding  of  an  election  to  vote  on  the  question  of  issuing  the 
sewer  bonds  mentioned  in  V.  91,  p.  167. 

El  Paso  County  Common  School  District,  Tex. — Bonds 
Registered. — We  are  informed  that  bonds  aggregating  $6,800 
were  registered  by  the  State  Comptroller  on  Aug.  19.  They 
carry  5%  interest  and  mature  in  40  years,  but  are  subject  to 
call  after  20  years. 

Enterprise  School  District,  Merced  County,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  Sept.  20, 
it  is  stated,  by  the  County  Supervisors  (P.  O.  Merced), 
for  $15,000  5%  bonds.     Denomination  $1,000. 

Essex  County  (P.  O.  Newark),  N.  J. — Bonds  Not  Sold. — 
No  bids  were  received  on  Aug.  31  for  the  $200,000  4%  40-year 
gold  coupon  hospital  bonds  described  in  V.  91,  p.  477. 

Euclid,  Cuyahoga  County,  Ohio. — Bond  Sale. — Following 

is  a  list  of  the  bidders  and  the  premiums  offered  by  the  same 

for  the  $8,383  4^4%  coupon  Lawnview  Ave.  improvement 

assessment  bonds  described  in  V.  91,  p.  540: 

First  Nat.  Bank,  Cleveland- .$130  25  Seasontrood  &  Mayer,  Cin $101  00 

Stacy  &  Brain,  Toledo 118  20   Havden.  Miller  &  Co.,  Cleve        85  00 

Tillot3on&WolcottCo.,Cleve_    103  11    Otis  &  Hough,  Cleveland..  73  00 

The  bonds  mat-ire  $383  on  Oct.  1  1912  and  $1,000  vearly  on  Oct.  1  from 
1913  to  1920  Inclusive,  and  are  described  in  V.  91,  p.  540. 

Evansville,  Rock  County,  Wis. — Bond  Sale. — Arrange- 
ments have  been  made  with  local  investors  for  the  sale  of  the 
$8,000  5%  20-year  sewer  bonds  voted  (V.  91,  p.  289)  on 
July  19. 

Falls  County  (P.  O.  Marlin),  Tex.— Bond  Election.— Ac- 
cording to  reports,  the  Commissioners'  Court  has  ordered  an 
election  to  allow  the  voters  to  determine  whether  or  not 
$18,000  bridge  bonds  shall  be  issued. 

Flathead  County  High  School  District,  Mont. — Bond 
Election. — The  Board  of  Trustees  has  decided  to  call  an  elec- 
tion, according  to  reports,  to  vote  on  the  question  of  issuing 
$50,000  school  bonds. 

Flint,  Genesee  County,  Mich. — Bond  Sale. — This  city 
on  Aug.  29  sold  $76,000  5%  improvement  bonds  to  H.  W. 
Noble  &  Co.  of  Detroit  at  par  and  accrued  interest.  Interest 
annual. 

Florence  School  District  No.  5  (P.  O.  Florence),  Douglas 
County,  Neb. — Bond  Sale. — Local  papers  state  that  the  Nye 
&  Turner  Co.  of  Omaha  recently  purchased  $8,000  bonds. 

Forreston  Independent  School  District  (P.  O.  Forreston), 
Ellis  County,  Tex. — Bonds  Registered. — On  Sept.  7  an  issue 
of  $11,000  5%  10-40-year  (optional)  bonds  was  registered 
by  the  State  Comptroller. 

Fort  Sumner  School  District  (P.  O.  Santa  Fe),  N.  Mex. — 
No  Bond  Election. — We  are  advised  that  the  reports  stating 
an  election  would  be  held  Aug.  22  to  vote  on  the  question 
of  issuing  $3,500  bonds  (V.  91,  p.  478)  are  erroneous,  as  the 
"Board  of  Education  has  had  no  thought  of  issuing  any 
school  bonds." 

Fort  Worth,  Tex. — Bond  Offering. — This  city  is  offering  at 
private  sale  the  $100,000  4lA%  20-40-year  (optional)  school- 
building  bonds  registered  by  the  State  Comptroller  (V.  91, 
p.  290)  on  July  18.  Denomination  $1,000.  Date  April  13 
1910.     Interest  semi-annual. 

Freeport  School  District  (P.  O.  Freeport),  Stephenson 
County,  111. — Bonds  Voted. — An  election  held  Sept.  6  re- 
sulted in  favor  of  a  proposition  to  issue  $50,000  4%  building 
bonds.  The  vote  was  1,007  "for"  to  75  "against."  Matur- 
ity $10,000  yearly  beginning  in  1920. 

Galveston  County  (P.  O.  Galveston),  Tex.— Bonds  Regis- 
tered.— Seawall-improvement  5%  20-40-year  (optional)  bonds 
amounting  to  $100,000  were  registered  <m  Aug.  17  by  the 
State  Comptroller. 

Galveston  County  Common  School  District,  Te^.      ' 
Registered.— An  issue   of   $9,000   5%    10-40-year    (optional) 
bonds  was  registered  by  the  State  Comptroller  on  Sept.  6. 


Georgia. — Temporary  Loan. — In  order  to  meet  warrant- 
issued  to  various  State  institutions,  the  Governor  has  ar- 
ranged to  borrow  $100,000.  It  is  said  that  the  money  will 
be  borrowed  in  sums  of  $25,000  each  from  the  Fourth  Na- 
tional Bank,  the  Atlanta  National  Bank,  the  American 
National  Bank  of  Atlanta  and  the  American  National  Bank 
of  Macon. 

Glasscock  County  Common  School  District  No.  2,  Tex. — 

Bonds  Registered. — Bonds  amounting  to  $1,400  were  regis- 
tered on  Aug.  24  by  the  State  Comptroller.  The  securities 
carry  5%  interest  and  mature  in  20  years,  but  are  subject 
to  call  after  10  years. 

Gilbert,  Saint  Louis  County,  Minn. — Bonds  Authorized. — 
According  to  reports,  at  a  mass-meeting  held  recently  it  was 
decided  to  issue  $35,000  bonds  for  a  sewerage-system  and  to 
complete  the  local  water- works-system. 

Grand  Forks,  Grand  Forks  County,  No.  Dak. — Bond  Elec- 
tion.— A  resolution  was  passed  Aug.  19  providing  that  an 
election  be  held  Sept.  15  to  vote  on  the  question  of  issuing 
$40,000  5%  city-hall-erection  bonds.  Date  June  1  1911. 
Interest  semi-annual. 

Grand  Rapids,  Mich. — Bond  Election. — An  election  will  be 
held  Nov.  8  (date  changed  from  Sept.  6)  to  vote  on  the 
question  of  issuing  $200,000  4%  20-year  park  and  play- 
ground bonds. 

Grand  Valley  Irrigation  District  (P.  O.  Grand  Valley), 
Garfield  County,  Colo.— Bond  Sale.— The  Willcox  Canal  Co. 
of  Grand  Valley,  offering  par  and  accrued  interest .  was  the 
successful  bidder  on  Sept.  8  for  the  $50,000  6%  gold  coupon 
funding  bonds  described  in  V.  91,  p.  602.  Maturitv  part 
yearly  from  1920  to  1930. 

Granite  City  School  District  (P.  O.  Granite  City),  Madison 
County,  111. — Description  of  Bonds. — The  $14,000  5%  school- 
addition  bonds  disposed  of  during  June  to  A.  G.  Edwards 
&  Sons  of  St.  Louis  (V.  91,  p.  52)  are  in  denominations  of 
$1,000  each  and  are  dated  July  1  1910.  Interest  annually 
at  the  Granite  City  National  Bank  of  Granite  City.  Maturitv 
$1,000  yearly  on  July  1  from  1912  to  1919  inclusive  and 
$2,000  yearly  on  July  1  from  1920  to  1922  inclusive. 

Grayson  County  Common  School  District,  Texas. — Bonds 
Registered. — The  State  Comptroller  on  Aug.  29  registered 
$3,000  5%  3-5-year  (optional)  bonds. 

Greene  County  (P.  O.  Leakesville),  Miss. — Bonds  Author- 
ized.— We  see  it  stated  that  the  Board  of  County  Supervisors 
has  authorized  the  issuance  of  $30,000  court-house  and 
$10,000  jail  bonds. 

Greene  Independent  School  District  (P.  O.  Greene), 
Butler  County,  Iowa. — Bond  Sale. — An  issue  of  $7,500  5% 
school-building  bonds  was  disposed  of  on  July  20  to  John 
Nuveen  &  Co.  of  Chicago  at  par  and  accrued  interest.  De- 
nomination $500.  Date  July  15  1910.  Interest  May  1  and 
Nov.  1.  Maturity  $500  each  six  months  from  May  1  1912 
to   May   1    1919  inclusive. 

Groesbeck  Independent  School  District  (P.O.  Groesbeck), 
Limestone  County,  Tex. — Bonds  Registered. — On  Aug.  17 
$5,000  5%  5-40-year  (optional)  bonds  were  registered  by  the 
State  Comptroller. 

Grove  City,  Mercer  County,  Pa.— Bond  Election. — An  elec- 
tion will  be  held  in  November  to  vote  on  the  question  of 
issuing  $30,000  funding  bonds. 

Hamilton,  Butler  County,  Ohio. — Bids  .—The  following 
proposals  were  received  on  Sept.  6  for  the  $11,886  50  4J^% 
1-10-year  (serial)  South  Fifth  Street  improvement  assessment 
bonds  described  in  V.  91,  p.  416: 

Premium. 
Seasongood  &  Maver,  Davles  &  Bertram  Co.  and  Breed  &  Harrison, 

all  of  Cincinnati $120  00 

Stacy  &  Braun,  Toledo 105  55 

First  National  Bank,  Cleveland 92  75 

The  only  bid  received  on  Sept.  6  for  the  six  issues  of  4% 
coupon  bonds,  aggregating  $265,950,  also  offered  on  that  day 
(V.  91,  p.  416),  was  one  of  par  and  accrued  interest,  less  a 
commission  of  $3,250,  submitted  jointly  b3^  Seasongood  & 
Mayer,  the  Davies  &  Bertram  Co.  and  Breed  &  Harrison,  all 
of  Cincinnati.  Reports  state  that  on  Sept.  7  a  bid  of  par  and 
interest,  less  $2,800  for  attorneys'  fees,  was  submitted  by 
the  Miami  Valley  National  Bank  of  Hamilton. 

We  have  not  yet  been  advised  as  to  what  action  was 
taken  on  the  above  bids. 

Hammond,  Lake  County,  Ind. — Bonds  Authorized. — Re- 
ports state  that  the  City  Council  has  authorized  the  issuance 
of  $80,000  bonds  to  purchase  a  park  and  a  new  pumping 
plant. 

Hammond,  Tangipahoa  Parish,  La. — No  Action  Yet  Tah 
— No  definite  action  has  yet  been  taken  on  the  petition  that 
was  presented  to  the  Town  Council  on  July  5  asking  for  an 
election  to  vote  on  the  proposition  to  issue  bonds  to  build  a 
modern  school,  a  sewer  system  and  to  refund  the  outstanding 
water-works  bonds.     See  V.  91,  p.  290. 

Harden   County   Common    School   District,   Tex. — Bonds 
Regis!,  red. — The    Stale    Comptroller    registered    82,500    •"> 
10-20-year  (optional)  bonds  of  this  district  on  Sept.  6. 

Hardin  County  Road  District  No.  1,  Texas. — Bonds  Regis- 
i  red. — An  issue  of  $35,000  5'  ;  10-30-year  (optional)  bonds 
was  registered  by  the  State  Comptroller  on  Aug.  29. 

Hardy,  Nuckolls  County,  Neb. — Bond  Sale. — A  South 
Bend,  ind.,  company  purchased  at  par  and  accrued  interesl 
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the  115,000  5  ,  5-20-year  (optional)  registered  water-works 
bonds  offered  on  Aug.  12  and  described  in  V.  91,  p.  410. 

Harlingen,  Cameron  County,  Tex. — Hands  Not  Sold. — No 
award    was   mad.'   on    Aug.    20   of   the  $20,000   Wi  Orks- 

coustruetion  and  the  §10,000  street-improvement  .V  ,  20- 
40-year  (optional)  coupon  bonds  described  in  V.  91,  p.  290. 
\\  e  are  advised  that  the  Commission  has  decided  to  apply  to 
the  Attorney-General  for  authority  to  offer  these  bonds  al 
private  sale.  Our  informant  further  stales  that  if  no  delays 
are  met  with  they  will  be  ready  for  sale  about  Oct.  1. 

Harlowton,  Meagher  County,  Mont. — Bond  Sale. — On 
Sept.  t>  the  SI."). 000  10-20-year  (optional)  coupon  water- 
works bonds  dated  Oct.  1  1910  and  described  in  V.  91, 
p.  17s.  were  sold  to  C.  H.  Coffin  of  Chicago  for  $15,038 
(100.253)  and  accrued  interest  I'm-  lis.  A  bid  of  81  I. son  was 
also  received  from  Duke  M.  Farson  of  Chicago. 

Harrison  County  (P.  0.  Gulfport),  Miss. — Bonds  Author- 

l.  —  It  is  stated  that  the  Hoard  of  County  Supervisors  has 

authorized   the  issuance  of  the  $50,000  5%   Road   District 

No.  2  bonds  mentioned  in   V.  91,  p.   108.     Denomination 

$.500.      Date  Jan.    1    1911.      Interest   annual. 

Harris  County  Common  School  District  No.  31,  Tex. — 
Description  of  Bonds. — The  $6,000  5%  bonds  registered  by 
the  State  Comptroller  on  June  17  (V.  90,  p.  1694)  are  in  de- 
nomination <>f  $150  each.  Date  May  18  1910.  Interest 
annually  on  April  10.  Maturity  May  18  1950,  subject  to 
call  after  May  18  1930. 

Haverstraw  Union  Free  School  District  No.  3,  Rockland 
County,  N.  Y. — Description  of  Bonds. — We  are  advised  that 
the  $4,500  building  bonds  disposed  of  on  Aug.  31  to  (!.  M. 
Carnochan  of  New  City,  on  a  basis  of  4.49%  (V.  91,  p. 
666),  are  in  denominations  of  S5U0  rich  and  mature  one 
bond  yearly  for  9  years.     Interest  semi-annual. 

Heard  County  (P.  O.  Franklin),  Ga— Bonds  Defeated. — 
An  election  held  Aug.  23  resulted  in  a  vote  of  210  "for"  to 
570  "against'1  propositions  to  issue  $40,000  road  and  $10,000 
bridge  or'c  bonus 

Hecla,  Brown  County,  So.  Dak. — Bonds  Voted. — An  elec- 
tion held  Aim.  29  resulted  in  favor  of  a  proposition  to  issue 
$8,500  water-main  bonds  at  not  exceeding  6%  interest. 
The  vote  was  53  "for"  to  :;i   "against." 

Hemphill  County  Common  School  District,  Texas. — Bonds 
Registered. — On  Aug.  30  the  State  Comptroller  registered 
$12.(100  .y  ,    411-year  bonds. 

Highland  Park,  Wayne  County,  Mich. — Bonds  Voted. — 
The  election  held  Sept.  1  (V.  91,  p.  541)  resulted  in  a  vote  of 
36  "for"  to  4  "against"  the  proposition  to  issue  the  $31,000 
3^%  water  bonds. 

Hopkinsville,  Christian  County,  Ky. — Bond  Sale. — On 
Sept.  10  the  $15,000  5'  ,  coupon  high-school  bonds  described 
in  V.  91,  p.  666,  were  sold  to  the  First  National  Bank  and  the 
City  Bank  &  Trust  Co.,  both  of  Hopkinsville.  at  par.  Pur- 
chasers to  pay  accrued  interest  and  the  cost  of  engraving  the 
bonds. 

Hopkinton,  Middlesex  County,  Mass. — Temporary  Loan. 
— On  Sept.  12  this  town  borrowed  $10,000  from  O.  H.  Ray  of 
Ashland  at  4.65'  ,   discount.     The  loan  is  due  March  15  1911. 

Houston  Heights,  Harris  County,  Tex. — Bond  Election 
Proposed. — A  petition  has  been  presented  to  the  Mayor  and 
City  Council  requesting  that  an  election  be  called  to  vote  on 
the  question  of  issuing  $25,000  fire-station-building  bonds. 

Howard  County  (P.O.  Big  Spring) ,  Tex. — Bond  Election. — 
Papers  state  that  the  Commissioners'  Court  has  ordered  an 
election  to  be  held  Sept.  26  to  vote  on  the  question  of  issu- 
ing $100,000  good-road  bonds. 

Huntington  Park,  Los  Angeles  County,  Cal. — Bonds  De- 
feated.— We  see  it  stated  that  a  proposition  to  issue  $60,000 
bonds  was  defeated  at  an  election  held  Aug.  27. 

Huron  School  District  (P.  O.  Huron),  Beadle  County, 
So.  Dak. — Purchaser  of  Bonds. — The  State  of  South  Dakota 
was  the  purchaser  of  the  $20,000  building  bonds  recently 
disposed  of.  See  V.  91,  p.  541.  The  price  paid  was  par 
for  5s.  Denomination  $1,000.  Interest  Jan.  and  July. 
Maturity  five  years. 

Hyden  Graded  School  District  (P.  O.  Hyden),  Leslie 
County,  Ky. — Bond  Off 'ering .—Proposals  will  be  received 
until  Oct.  1  by  H.  M.  Brock,  Secretary  of  Board  of  Educa- 
tion, for  $3,500  6%  coupon  building  bonds. 

Authority  .Section  4481,  Kentucky  Statutes.  Denomination  $500. 
Date  Oct.  1  1910.  Interest  annually  in  Hyden.  Maturity  Oct.  1  1930, 
subject  to  call  after  10  years.  Bonds  are  exempt  from  all  taxes.  Certified 
check  for  $200,  payable  to  the  Secretary,  is  required.  No  debt  at  present. 
Assessed  valuation  $177,727. 

Iredell  Independent  School  District  (P.O.  Iredell),  Bosque 
County,  Tex.— Bond  Off 'ering .—This  district  is  offering  for 
sale  the  $7,000  5%  10-40-year  (optional)  bonds  registered  by 
the  State  Comptroller  (V.  91,  p.  290)  on  July  14.  De- 
nomination $500.     Date  April   1   1910.     Interest  annual. 

Jacksboro  Independent  School  District  (P.  O.  Jacksboro), 
Jack  County,  Tex.— Bonds  Awarded  in  Part. — Of  the  $30,000 
5%  10-40-year  (optional)  building  bonds  voted  on  March  12 
(V.  90,  p.  798),  $15,000  have  been  purchased  by  the  State 
Permanent  School  Fund  at  par  and  accrued  interest.  The 
sale  of  the  first  $10,000  on  June  4  was  mentioned  in  V.  90, 
p.   1627.     Tne  other  $5,000  were  purchased  on  Sept.   1. 

Jackson,  Jackson  County,  Ohio. — Price  Paid  for  Bonds. — 
The  Village  Clem  informs  us  that  the  price  paid  for  the  $13,- 


000    4%    5-40-year    (optional)    coupon   electric-light   bonds 

awarded  on  Sept.  1  to  the  Citizens'  Savings  &  Trust  Co.  of 

Jackson  (V.  91,  p.  602)  was  100.10  and  not  101.001  as  at 

first  reported.     The  following  bids  were  received: 

Citizens"  S.B.&Tr.Co.,.Tack_.$13,013!Scasongood  &  Mayer.  Cln..   $12,725 
Commercial  Bank.  Jackson..    13.000| 

Jamestown  School  District  (P.  O.  Jamestown),  Chau- 
tauqua County,  N.  Y. — Bond  Election. — A  proposition  to 
issue  $25,000  school-building-completion  and  addition  bonds 
will  be  submitted  to  a  vote  of  the  people  on  Sept.  27. 

Jefferson  County  Common  School  District,  Tex. — Bonds 
Registered. — -Bonds  amounting  to  $12,000  were  registered  on 
Aug.  16  by  the  State  Comptroller.  They  carry  5%  interest 
and  mature  in  20  years,  but  are  subject  to  call  after  10  years. 

Jellico,  Campbell  County,  Tenn. — Bonds  Voted. — An  elec- 
tion held  Sept.  S  resulted  in  favor  of  the  proposition  to  issue 
the  $90,000  6%  20-30-year  (optional)  water-works  and 
sewerage-system  bonds  mentioned  in  V.  91,  p.  417.  The 
vote  was  82  "for"  to  30  "against." 

Johnson  City,  Washington  County,  Tenn. — Bonds  Not 
Yet  Sold. — The  two  issues  of  5%  coupon  normal  school 
bonds,  aggregating  $150,000,  offered  without  success  on 
July  9  (V.  91,  p.  230)  are  still  unsold,  according  to  a  letter 
received  by  us  on  Sept.  6. 

Kalamazoo,  Mich.— No  Bond  Election. — The  City  Auditor 
informs  us  that  there  is  no  truth  in  the  reports  that  a  propo- 
sition to  issue  improvement  bonds  would  be  voted  upon  on 
Sept.  6.  He  adds,  however,  that  "there  is  a  possibility  of 
something  being  submitted  at  the  regular  election  in  Novem- 
ber." 

Kansas. — Bonds  Purchased  by  State  during  August. — The 
following  bonds,  aggregating  $SS,000,  were  purchased  during 
August  by  the  State  of  Kansas  at  par: 

Cowley  County  School  District  No.  42 — $1,100  5%  school-house  bonds, 
datedJuiy  1  1910  and  due  part  yearly  on  July  1  from  1911  to  1916  inclusive. 

Harper  County  School  District  No.  18 — $800  5J^%  school-house  bonds 
dated  Aug.  22  1910  and  due  part  yearly  on  Jan.  1  from  1911  to  1914  In- 
clusive. 

Humboldt,  Board  of  Education— $18,000  5%  school-house  bonds  dated 
Julv  1  1910  and  due  part  yearly  on  July  1  from  1912  to  1920  Inclusive. 

Kiowa  (City) — $15,000  5%  water  and  light  bonds  dated  July  1  1910  and 
due  July  1   1930. 

Oakley  (City) — $40,000  5%  water  and  light  bonds  dated  May  1  1910  and 
due  May  1   1935. 

Rice  County  Union  School  District  No.  3 — $14,000  5%  school-house 
bonds  dated  July  1  1910  and  due  part  yearly  on  Jan.  1  from  1911  to  1924 
Inclusive. 

The  above  bonds  are  subject  to  call  at  any  time. 

Kansas  City  School  District  (P.  O.  Kansas  City),  Jack- 
son County,  Mo.— Bonds  Not  Yet  Sold.— The  $750,000  4% 
20-year  gold  coupon  school-building  bonds  voted  (V.  91,  p. 
230)  on  May  28  are  now  in  the  hands  of  the  Treasurer  of  the 
School  Board  for  sale.  It  is  not  expected,  however,  that  the 
issue  will  be  advertised. 

Karnes  County  (P.  O.  Karnes  City),  Tex. — Bonds  Regis- 
tered.— The  State  Comptroller  on  Sept.  6  registered  $6,000 
4%   10-20-year  (optional)   refunding  bonds. 

Kearney,  Buffalo  County,  Neb. — Bonds  Not  Yet  Sold. — 
Up  to  Sept.  10  no  award  had  yet  been  made  of  the  $125,000 
ip2%  5-20-year  (optional)  water-works  bonds  offered  without 
success  (V.  91,  p.  291)  on  July  22. 

Kiowa,  Pittsburg  County,  Okla.— Bond  Offering. — Addi- 
tional details  are  at  hand  relative  to  the  offering  of  the 
$18,000  6%  coupon  water  and  light  system  repair  and  ex- 
tension bonds  mentioned  in  V.  91,  p.  602.  These  securities 
are  being  offered  at  private  sale  by  Geo.  E.  Pinkston, 
Town  Clerk. 

Denomination  $1,000.  Date  Aug.  1  1910.  Interest  semi-annually  at 
place  designated  by  the  purchaser.  Maturity  July  31  1935.  Bonded 
debt.  Including  this  Issue,  $49,000.     Assessed  valuation,  $360,000. 

Kingsbury,  Fresno  County,  Cal. — Bond  Election. — It  is 
stated  that  an  election  will  be  held  Sept.  22  to  vote  on  a 
proposition  to  issue  $26,000  municipal  water-works-system 
bonds. 

Konawa,  Seminole  County,  Okla. — Bonds  Not  Sold. — Up 
to  Sept.  12  no  award  had  yet  been  made  of  the  $7,000  city- 
hall  and  $3,000  funding  6%  10-year  coupon  bonds  offered 
on  Aug.  27  and  described  in  V.  91,  p.  478.  We  are  advised, 
however,  that  negotiations  are  now  being  carried  on  for 
their  sale. 

La  Crosse,  Wis. — Bond  Election  Proposed. — This  city  pro- 
poses to  hold  an  election  to  vote  on  the  question  of  issuing 
$50,000  light  bonds.  Up  to  Aug.  23,  however,  no  date 
had  yet  been  determined  upon. 

Lakewood,  Cuyahoga  County,  Ohio. — Bond  Offering.— 
Proposals  will  be  received  until  12  in.  Sept.  19  by  B.  M.  Cook, 
Village  Clerk,  for  the  following  5%  paving  assessment  bonds: 

$15,860  Northland  Ave.  Improvement  bonds.     Denomination  $1,586. 

3,716  Franklin  Ave.  improvement  bonds.     Denomination  $371  60. 

Date  "dav  of  sale."  Interest  semi-annually  at  the  Cleveland  Trust  Co. 
In  Cleveland.  Maturity  one  bond  of  each  Issue  yearly  on  Oct.  1  from  1911 
to  1920  inclusive.     Certified  check  for  5%  of  bid  Is  required. 

Lauderdale  County  (P.O.  Meridian),  Miss. — Bond  Sale  — 
On  Sept.  6  the  $50,000  5%  Road  District  No.  1  bonds 
described  in  V.  91,  p.  602,  were  awarded  to  S.  A.  Kean  & 
Co.  of  Chicago  at  100.10.  Maturity  from  1922  to  1925 
inclusive. 

Lehi  School  District  (P.  O.  Lehi),  Utah  County,  Utah.— 
Bond  Sale. — The  $30,000  school-building  bonds  voted  on 
July  20  (V.  91,  p.  291)  have  been  sold. 

Leola  Drainage  District,  Adams  County,  Wis. — Bond  Sale. 
—This  district  has  sold  $25,000  6%  5-14-year  (serial)  bonds 
to  Farson,  Son  &  Co.  of  Chicago. 
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Denomination  $500  Date  Aug.  1  1910.  Interest  semi-annually  at 
the  office  of  Farson,  Son  &  Co.  of  New  York  City. 

Leon,  Decatur  County,  Iowa. — Bond  Sale. — Geo.  M. 
Bechtel  &  Co.  of  Davenport,  offering  par  and  accrued  interest, 
were  the  successful  bidders  on  Sept.  6  for  the  $5,000  6% 
sewer  bonds  due  in  "10  years  at  option  of  the  city"  and  the 
$10,000  4J^%  10-20-year  (optional)  water-works  bonds 
described  in  V.  91,  p.  541. 

Liberty,  Liberty  County,  Tex. — Bonds  Registered. — The 
State  Comptroller  registered  $10,000  5%  school-house  bonds 
on  Aug.  18.     Maturity  40  years,  subject  to  call  after  5  years. 

Limestone  County  Common  School  District  No.  11,  Tex. — 
Bonds  Registered. — On  Aug.  22  the  State  Comptroller  regis- 
tered $3,000  5%  bonds  due  in  20  years. 

Lindale   Independent   School   District    (P.    O.   Lindale) 
Smith     County,     Tex. — Bonds     Registered. — On     Aug.     19 
$12,000  5%  10-20-year  (optional)  bonds  were  registered  by 
the  State  Comptroller. 

Long  Beach,  Cal. — Bonds  Defeated. — Reports  state  that 
propositions  to  issue  bonds  aggregating  $75,000  were  de- 
feated at  an  election  held  recently. 

Lorain,  Lorain  County,  Ohio. — Bond  Sale. — The  following 

award  was  made  on  Sept.  3  of  the  two  issues  of  4 3^%  coupon 

bonds  described  in  V.  91,  p.  603: 

557,000  sewer-construction  bonds  awarded  to  Otis  &  Hough  of  Cleveland 
for  857,487  50 — the  price  thus  being  100.855.  Maturity  part  each 
six  months  from  March  15  1912  to  Sept.  15  1921  inclusive. 
16,000  street-improvement  bonds  sold  to  the  Tillotson  &  Woicott  Co.  of 
Cleveland  for  $16,128  75 — the  price  thus  being  100.804.  Maturity 
$1,000  each  six  months  from  Sept.  15  1911  to  March  15  1918 
inclusive  and  $1,000  on  Sept.  15  in  each  of  the  years  1919  and  1920. 
Purchasers  to  pay  accrued  interest. 

Lorena  Independent  School  District  (P.  O.  Lorena),  Mc- 
Lennan County,  Tex. — Bonds  Registered. — The  State  Comp- 
troller registered  $5,000  5%  20-year  bonds  on  Aug.  8. 

Louisville,  Ky. — Bonds  Awarded  in  Part. — We  are  advised, 
under  date  of  Sept.  9,  that  "more  than  half"  of  the  $500,000 
4%  gold  coupon  Louisville  Water  Co.  mortgage  bonds  offered 
without  success  on  July  25  (V.  91,  p.  291),  have  been  disposed 
of  at  par  and  accrued  interest.  Our  informant  further  states 
that  it  is  expected  that  the  remainder  of  the  issue  will  be  sold 
within  the  next  few  days. 

Lucas  County   (P.   O.  Toledo),   Ohio. — Bond  Offering. — 

Proposals  will  be  received  until  10  a.  m.  Sept.  20  by  Chas.  J. 

Sanzenbacher,  County  Auditor,  for  $18,151  66  4%  State  and 

county   road-improvement  fund   bonds. 

Authority  Section  1223,  General  Code.  Denomination  $500,  except  one 
bond  for  $151  66.  Date  Sept.  30  1910.  Interest  semi-annually  at  the  of- 
fice of  the  County  Treasurer.  Maturity  $2,151  66  In  1912  and  $2,000 
yearly  from  1913  to  1920  inclusive.  Certified  check  on  a  Toledo  Bank  (or 
cash)  for  $500  is  required.     Bonds  will  be  delivered  Sept.  30  1910. 

Bond  Sale.— On  Sept.  12  the  $40,000  43^%  1-10-year 
(serial)  tuberculosis-hospital  bonds  described  in  V.  91,  p. 
667,  were  sold  to  the  First  National  Bank  of  Cleveland  at 
101.767— a  basis  of  about  4.138%.  A  list  of  the  bidders 
follows: 


Otis  &  Hough,  Cleveland_$40,642  00 
Citizens'  Safe  Dep.&Tr. Co.  40,622  80 
Tillotson    &   Woicott   Co., 

Cleveland 40,612  50 

Weil,  Roth  &  Co.,  Cinc_.  40,605  00 
Field,   Longstreth   &   Co., 

Cincinnati    40,602  00 

Provident   Savings   Bank 

&  Trust  Co.,  Cin 40,580  00 

Hayden,  Miller &Co.,Clev.   40,500  95 


First  Nat.  Bank,  Cleve.  .$40,707  00 
Breed  &  Harrison,  Cinc__*40,748  00 
Davies& Bertram  Co., Cine.  40,706  00 
Stacy  &  Braun,  Toledo...  40,684  75 
Dayton   Savings    Bank    & 

Trust  Co.,  Davton 40,682  50 

C.  E.  Denison&  Co., Cleve.  40,680  75 
Fifth-Third     Nat.     Bank, 

Cincinnati   40,672  00 

Seasongood&  Mayer, Cine.   40,644  00 

*  Bid  said  to  be  irregular. 

Lynn,  Mass. — Temporary  Loan. — A  loan  of  $200,000,  due 
April  3  1911,  has  been  negotiated  with  Loring,  Tolman  & 
Tupper  of  Boston  at  4.34%  discount. 

McLean  Independent  School  District  (P.O.  McLean) .  Gray 
County,  Tex. — Bonds  Awarded  in  Part. — On  Sept.  1  the 
State  purchased  at  par  and  interest  $5,000  of  the  $25,000  5% 
40-year  bonds  offered  but  not  sold  on  June  3  (V.  91,  p.  53). 
This  makes  $15,000  sold  to  the  State  to  date,  $10,000  having 
been  purchased  on  Aug.  1,  as  stated  in  V.  91,  p.  417. 

Madera  School  District,  Madera  County,  Cal. — Bond 
Offering. — Further  details  are  at  hand  relative  to  the  offering 
on  Sept.  19  of  the  $75,000  5%  bonds  mentioned  in  V.  91, 
p.  667.  Proposals  for  these  securities  will  be  received  until 
10  a.  m.  on  that  day  by  W.  R.  Curtin  (P.  O.  Madera),  County 
Clerk  and  Clerk  of  the  Board  of  County  Supervisors. 

Denominations  $1,000,  $1,500,  $2,000  and  $3,000.  Interest  semi-annual. 
Maturity  $1,000  yearly  from  1  to  10  years  inclusive,  $1 ,500  yearly  from  11 
to  20  years  inclusive,  $2,000  yearly  from  21  to  30  years  inclusive  and  $3,000 
yearly  from  31  to  40  years  inclusive.  Certified  check  for  10%  of  bid  is 
required. 

Mandan,  Morton  County,  No.  Dak. — Bonds  Voted. — Ac- 
cording to  reports,  an  election  held  Aug.  30  resulted  in  favor 
of  the  issuance  of  $70,000  water-works  bonds.  The  vote 
was  77  "for"  to  30  "against." 

Memphis,  Tenn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2:30  p.  m.  Oct.  11  by  Ennis  M.  Douglass,  City 
Clerk,  for  the  following  coupon  street-improvement  bonds: 

$275,000  4H%  bonds  mentioned  in  V.  91,  p.  109.      Maturity  Aug.  1  1945 
300,000     H%  bonds  mentioned  in  V.  91,  p.  109.     Maturity  Aug.  1  1945 
435,000      6%    bonds.      Maturity  $87,000  yearly  on  Aug.   1  from  1911  to 
1915  inclusive. 
The  above  bonds  are   dated    Aug.    1    1910.     Interest  semi-annually  in 
Memphis  or  New  York  City,  at  the  option  of  the  holder.      Bids  must  be 
made  for  the  entire  amount  of  each  issue  and  be  accompanied  by  a  certified 
check  on  some  Memphis  bank  for  $5,000,  made  payable  to  the  "City  of 
Memphis."     The    legality   of    the    bonds    has    been   approved    by    Dillon, 
Thomson  &  Clay  of  New  York  City,  a  copy  of  whose  opinion  will  be  fur- 
nished to  the  successful  bidder. 

The  official  notices  of  these  bond  offerings  will  be  found  among 

he  advertisements  elsewhere  in  this  Department. 


Manistee,  Manistee  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.  Sept.  20  by  J.  Roch 
Magnan,  City  Clerk,  for  $10,000  4J^%  coupon  refunding 
water- works  bonds. 

Authority,  Section  25,  Chapter  26,  City  Charter.  Denomination  $500. 
Date  Oct.  1  1910.  Interest  semi-annually  at  the  Treasurer's  office.  Ma- 
turity Oct.  1  1914.  Certified  check  for  $300  Is  required.  Bonds  are  tax- 
empt.  Official  circular  states  that  "previous  Issues  of  bonds  have  never 
been  contested  and  the  principal  and  Interest  of  all  bonds  have  always 
been  promptly  paid  at  maturity;  also  that  no  litigation  or  rcontroversy  Is 
threatened  affecting  the  corporate  existence  or  boundaries  of  this  munici- 
pality; nor  has  the  title  of  the  present  officials  to  their  respective  offices 
or  the  validity  of  these  bonds  been  questioned." 

Marshall,  Harrison  County,  Tex. — Bonds  Not  Yet  Sold. — 
Up  to  Sept.  6  no  award  had  yet  been  made  of  the  $50,000 
5%  10-40-year  (optional)  high-school  bonds,  bids  for  which 
were  rejected  (V.  91,  p.  230)  on  July  12. 

Martinez,  Contra  Costa  County,  Cal. — Bonds  Proposed. — 
The  City  Trustees,  according  to  reports,  are  considering  the 
issuance  of  $100,000  bonds  for  an  adequate  fire-protection 
system,  the  acquisition  of  property  and  the  construction  of 
bridges. 

Marysville  (City  and  Township) ,  Marshall  County,  Kan.— 

Bond  Election. — An  election  will  be  held  Sept.  20  to  vote  on 
the  question  of  issuing  bonds  to  build  a  bridge  across  the 
Big  Blue  River  at  the  foot  of  Broadway.  The  city,  it  is 
stated,  will  vote  upon  the  issuance  of  $5,000  bonds  for  the 
bridge,  while  the  township  will  vote  on  $3,000  bonds  to  pay 
its  portion. 

Massillon  School  District  (P.  O.  Massillon),  Ohio. — Bond 
Sale. — The  Merchants'  National  Bank  of  Massillon  pur- 
chased $10,000  4%  school  bonds  on  Sept.  2  at  par. 

Denomination  $500.  Date  Sept.  2  1910.  Idterest  Mch.  1  and  Sept.  1. 
Maturity  $500  each  six  months  from  Sept.  1  1911  to  March  1  1921  in- 
clusive. 

Mebane,  Alamance  County,  No.  Car. — Bonds  Not  Sold. — 
We  are  advised  that  the  $15,000  6%  coupon  road-improve- 
ment bonds  offered  on  May  16  and  described  in  V.  90,  p. 
1316,  have  not  yet  been  sold.  Bids  for  these  bonds  will  be 
received  at  any  time.     J.  T.  Shaw  is  Mayor. 

Medina  School  District  (P.  O.  Medina),  Medina  County, 
Ohio. — Bonds  Voted. — According  to  reports, an  election  held 
recently  resulted  in  a  vote  of  212  "for"  to  74  "against"  a 
proposition  to  issue  $35,000  school-building  bonds. 

Meridian,  Lauderdale  County,  Miss. — Bonds  Authorized. — 
Ordinances  were  passed  recently  providing  for  the  issuance 
of  $15,000  park-improvement,  $10,000  sidewalk-extension 
and  $75,000  city-hall-construction,  furnishing  and  equip- 
ment coupon  bonds.  These  bonds  are  part  of  the  $275,000 
bonds  voted  July  5  and  6  (V.  91,  p.  230). 

Denomination  $1,000.  Interest  (not  to  exceed  6%)  payable  annually 
or  semi-annually  at  the  Seaboard  National  Bank  in  New  York  City.  Ma- 
turity not  later  than  30  years  from  date.     Bonds  are  exempt  from  taxation. 

Middletown,  Middlesex  County,  Conn. — Bond  Sale. — The 
Town  Treasurer  advises  us  that  the  $244,000  4%  20-year 
coupon  refunding  railroad  bonds  offered  on  July  26  (V.  91, 
p.  292)  were  sold  as  follows:  $189,000  to  E.  H.  Rollins  &  Sons 
of  Boston  and  $55,000  to  Wm.  H.  Burrows  of  Middletown. 
The  price  paid  was  par  and  accrued  interest. 

Middletown  School  District  (P.  O.  Middletown),  Dauphin 

County,    Pa. — Bond   Offering. — Proposals   will    be   received 

until  6  p.  m.  Sept.  19  by  J.  O.Covan,  Secretary  School  Board, 

for  $50,000  4%  coupon  school-building  bonds. 

Denomination  to  suit  purchaser.  Date  Oct.  1  1910.  Interest  semi- 
annually at  the  Farmers'  Bank,  Middletown.  Maturity  $12,500  in  each 
of  the  years  1925,  1930,  1935  and  1940.  Bonds  are  exempt  from  State 
tax.  Certified  check  for  2%  of  amount  bid  for,  payable  to  the  Treasurer, 
is  required.     Bonds  will  be  ready  for  delivery  on  or  about  Nov.  1  1910. 

Milford,  Seward  County,  Neb.— Bonds  Not  Yet  Sold. — We 
are  advised  under  date  of  Aug.  15  that  no  sale  has  yet  been 
made  of  the  $18,500  5%  5-20-year  (optional)  gold  coupon 
water  and  electric-light-system  bonds  offered  without  suc- 
cess (V.  91,  p.  109)  on  June  1.  Proposals  at  par  will  be  re- 
ceived at  any  time. 

Milwaukee,  Wis. — Bond  Election  Proposed. — A  resolution 
providing  that  a  proposition  to  issue  $550,000  municipal 
electric-light-plant  bonds,  to  be  voted  upon  Nov.  8,  has  been 
referred   to   the   Finance   Committee. 

Modesto,  Cal. — Bond  Election. — We  see  it  stated  that  an 
ordinance  has  been  passed  providing  for  a  $100,000  improve- 
ment bond  election. 

Monmouth,  Warren  County,  111. — Description  of  Bonds. — 

The  City  Clerk  informs  us  that  the  amount  of  5%  refunding 

bonds  recently  disposed  of  (V.  91,  p.  603)  was    $25,627  50. 

The  securities  were  purchased  by  John  Nuveen   &  Co.   of 

Chicago  at  par. 

Denomination  $500,  except  one  bond  of  $627  50.  Date  Sept.  1  1910. 
Interest  semi-annual.  Maturity  on  Sept.  1  as  follows:  $1,127  50  in  1912, 
$1,000  yearly  from  1913  to  1929  Inclusive  and  $7,500  In  1930. 

Montevideo  School  District  No.  1  (P.  O.  Montevideo), 
Chippewa  County,  Minn. — Bonds  Defeated. — The  election 
held  Sept.  3  resulted  in  the  defeat,  by  a  vote  of  161  "for"  to 
177  "against,"  of  the  proposition  to  issue  the  $50,000  4% 
school-building  bonds  mentioned  in  V.  91,  p.  603. 

Morrison,  Whiteside  County,  111. — Bonds  Voted. — The 
election  held  Sept.  12  resulted  in  favor  of  the  proposition  to 
issue  the  $9,000  5%  coupon  paving  bonds  mentioned  in 
V.  91,  p.  667.     The  vote  was  305  to  186. 

Denomination  $500.  Date  Oct.  1  1910.  Interest  annually  at  the  City 
Treasurer's  office.  Maturity  $1,000  April  1  1915  and  $2,000  yearly  on 
April  1  from  1916  to  1919  inclusive. 

Motley  County  Common   School  District  No.   6,  Tex. — 

Bonds  Awarded  in  Part. — This  district  on  Sept.  1  sold  $5,000 
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of  the  $20  000  5'  I  5  10  year  (optional)  bonds  registered  by 
the  State  Comptroller  on  June  8  (V.  90,  p.  1696)  to  the  State 
Soho.-l  Fund  at  par  and  interest ,  As  already  reported  (V.  91, 
p. 418),  the  State  bought  $10,000  of  these  securities  on  \u-    l . 

making  it--  total  purchaser  to  date  Slo.OOO. 

Mt.  Airy  (P.  O.  Cincinnati),  Ohio. — Bond  Election. — An 
tion  will  be  held  Oct.  1  to  vote  on  the  question  of  issuing 
sr_\. "hid   l       water-system-construction  bonds. 

Mt.  Carroll,  Carroll  County,  111. — Bond  Election. -»-A  pro- 
position to  issue  S7.000  city-hall  bonds  will  be  submitted  to 
a  vote  of  the  people  on  Sept.  19. 

Mt.  Sterling,  Madison  County,  Ohio. — Bond  Sale. — The 
$4,000  I  ,  curb  and  gutter  bonds  offered  on  Aug.  29  and 
described  in  Y.  91,  p.  17'.».  have  been  sold  to  the  First 
National  Rank  of  Mt.  Sterling  at  par.  .Maturity  $250  each 
-i\  months  from  March  1   1916  to  Sept.  1  1923  inclusive. 

Mt.  Vernon,  Knox  County,  Ohio. — Bond  Salt  .     ( >n  Sept .  6 
the  $2,500  !'_.',    l-5-year  (serial)  East  High  Street  improve- 
ment (city's  portion)  bonds  described  in  V.  91,  p.  603,  were 
1  to  the   Knox  County  Savings  Bank  of  Mt.  Vernon  at 

lon._'v      A  list  of  the  bidders  follows: 

Knox   Countv   Sav.    Bank,  1  Stacy  &  Braun.  Toledo $2,503  75 

\tt.  Vernon  52,507  00  Davles  &  Bertram  Co.,  Cm.   2,502  00 

P.rst  Nat.  Hank.  Cleveland   2,504  10|Scasongood  &  Mayer,  Cin_.   2,501  75 

Muskegon,  Mich.—  /'/'/  Rejected. — Reports  state  that  the 
only  bid  received  on  Aug.  29  for  $75,000  electric-light  bonds 
offered  on  that  day  was  one  of  $75,050  for  4s,  less  $2,550  for 
expenses,  submitted  by  H.  W.  Noble  &  Co.  of  Detroit.     It  is 

said   that    this  offer  was   rejected. 

Muskogee,  Okla. — Bonds  Approved. — Reports  state  that 
the  $50,000  .">'  ,  25-year  park  bonds  voted  on  April  5  (V.  91  , 
p.  231)  have  been  approved  by  the  State  Attorney-General. 

Nanticoke    School   District    (P.    0.   Nanticoke),    Luzerne 

County,  Pa. — Bond  Off*    ing. — There  will  be  offered  at  public 

:.t   7:30  p.  m.  Sept.  21  $55,000  •">'  <■  school  bond-. 

Denominations:  50  bonds  of  S500  each  and  30  bonds  of  SI. 000  each. 
Interest  semi-annual.      Maturity  30  years,  subject  to  call  after  15  years. 

Newark,  N.  J. — Bonds  Authorized. — Local  papers  state 
that  on  Aug.  31  tin'  Finance  Committee  of  the  Common 
Council  authorized  the  issuance  of  $100,000  bonds  to  pur- 
chase additional  land-  for  the  conservation  of  the  purity 
of  the  water  supply  and  $100,000  to  buy  additional  lands  in 
the  meadows  in  connection  with  the  ship  canal  and  recla- 
mation scheme. 

New    Britain,    Conn. — Bond   Sale. — The   following   bonds 

were  recently  sold: 

$13,oii"  sewer  bonds  awarded  to  the  Sinking  Fund  at  95. 
14,000  subway  bonds,  dated  Oct.   1   1910,  awarded  .to  the  Savings  Bank 
of   New    Britain  at  98.50. 

New  Carlisle,  Clark  County,  Ohio. — Bond  Election. — The 

question  of  issuing  $20,000  bonds  for  a  water-works  system 

will  be  submitted  to  a  vote  on  Sept.  27,  according  to  reports. 

New  Philadelphia,  Tuscarawas  County,  Ohio. — Bond  Offer- 

■. — Proposals  will  be  received  until  12  m.  Oct.  17  by  A.  D. 

Schlegel,  City  Auditor,  for  the  $125,000  4>£%  bonds  voted 

on  Ana;.  2  1910  for  the  purchase  of  the  plant  of  the  New 

Philadelphia   Water  Co.      V.  91,  p.  354. 

Authorltv  Sections  28.15,  2837,  Revised  Statutes.  Denomination  $500. 
Date  Oct.  1  1910.  Interest  semi-annual.  Maturity  $1,000  Oct.  1  1913, 
$1,500  each  six  months  from  April  1  1914  to  Oct.  1  1915  inclusive,  $2,000 
each  six  months  from  April  1  1916  to  Oct.  I  1919  inclusive,  $2,500  each 
six  months  from  April  1  1920  to  Oct.  1  1931  inclusive,  and  $42,000  April  1 
1932.  Certified  check  for  1%  of  bonds  bid  for,  payable  to  City  Treasurer, 
is  required.  Purchaser  must  pay  accrued  interest.  Bonds  to  be  paid  for 
within  10  days  from  time  of  award. 

Norfolk,  V&.—Bond  Sale.— The  $730,000  bonds  (the  unsold 
portion  of  the  three  issues  of  43^%  bonds,  aggregating 
$85S,000,  mentioned  in  V.  91,  p.  542),  have  been  disposed  of. 
Local  investors  purchased  $24,000  worth  while  the  remaining 
$706,000  bonds  have  been  contracted  for  by  N.  W.  Harris  & 
Co.  of  New  York  City  at  96.08  and  accrued  interest. 

Norman,  Cleveland  County,  Okla. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  Sept.  20  by  A.  R. 
Clement,  City  Clerk,  for  $15,000  5%  public-sewer  extension 
bonds. 

Authority  Section  26  and  27,  Article  10,  State  Constitution.  Denomi- 
nation $500.  Date  July  1  1910.  Interest  semi-annually  at  the  fiscal 
agency  of  the  State  of  Oklahoma  in  New  York  City.     Maturity  July  1  1930. 

North  Charleroi  School  District  (P.  O.  Charleroi),  Pa. — 

Bond  Election  Proposed. — Local  papers  state  that  an  election 
will  be  held  to  vote  on  the  question  of  issuing  $22,000  school- 
building  bonds. 

North  Cohocton  and  Atlanta  Union  School  District  (P.O. 
North  Cohocton),  Steuben  County,  N.  Y. — Bonds  Awarded  in 
Part.— Of  an  issue  of  $9,000  5%  school-house  bonds,  $7,000 
has  been  disposed  of  to  the  Farmers'  &  Merchants'  Bank  of 
Bath  at  par.  Denomination  $100.  Date  Sept.  1  1910.  Inter- 
est annual.    Maturity  $1,000  yearly  beginning  Jan.  1  1912. 

North  York  (P.O.  York),  York  County,  Pa. — Bond  Elec- 
tion Proposed .—W e  see  it  stated  that  this  borough  proposes 
to  hold  an  election  to  vote  on  the  question  of  issuing  $34,000 
school-building  bonds. 

Nottingham,  Cuyahoga  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  24  by  J.  C. 
Steinicke,  Village  Clerk,  for  $15,000  43^%  water-main- 
construction  (village's  portion)  bonds. 

Authority  special  election  May  9  1910.  Denomination  $500.  Date 
Sept.  15  1910.  Interest  Jan.  and  July  Maturity  on  July  1  as  follows: 
$2,000  in  1917,  $2,500  ye  rly  from  1918  to  1921  inclusive  and  $3,000  in 
1922.  Certified  check  for  5%  of  bonds  bid  for.  payable  to  the  Village 
Treasurer  is  required.  Purchaser  to  pay  accrued  interest  and  be  prepared 
to  take  the  bonds  within  10  days  from  date  of  award. 


Maturity  $1,000  yearly  on 
Maturity  $500  yearly  on 


Bond  Sale. — The  three  issues  of  -i1,'  ,  bonds  described  in 
V.  91,  p.  480,  were  disposed  of  on  Aug.  26  to  the  First  Na- 
tional Bank  of  Cleveland  as  follows: 

$8,632  80  vvatcr-maln-constructlon  assessment  bonds  awarded  for  $8,736  55 

an  — the  price  thus  being  101.201.     Maturity  two  bonds  yearly  on 

■  July  1  from  1912  to  1920  inclusive.  am 

6,981  63  water-main-construction   (village's  portion)   bonds  awarded  for 

$7,087  88 — the  price  thus  being  101.521.     Maturity  two  bonds 

yearly  on  July  1  from  1914  to  1920  inclusive. 

4,143  40  Sai-Uett     Street    sanltary-sewcr-constructlon    assessment    bonds 

awarded  for  $4,201  65 — the  price  thus  being  101.405.      Maturity 

two  bonds  yearly  on  July  1  from  1913  to  1921  Inclusive.         gg 

Nueces  County  Common  School  Districts,  Tex. — Bonds 
Not  Yet  Issued. — No  sale  has  yet  been  made  of  the  $10,000 
bonds  of  District  No.  25  and  the  $6,000  bonds  of  District 
Xo  2S,  that  were  registered  by  the  Stale  Comptroller  ( V.  91, 
p.  231)  on  July  6.  The  securities  carry  5%  interest  and 
mature  in  40  years,  but  are  subject  to  call  after  10  years. 

Ogden,  Utah. — Bonds  Voted. — It  is  stated  that  an  election 
held  Sept.  6  resulted  in  favor  of  the  proposition  to  issue 
the  $100,000  water-system-improvement  bonds  mentioned 
in  V.  91,  p.  668.     The  vote  was  -130  "for"  to  207  "against." 

Oktibbeha  County  (P.  O.  Starkville),  Miss. — Bonds  Au- 
thorized.— It  is  stated  that  the  Board  of  Supervisors  has 
passed  an  ordinance  providing  for  the  issuance  of  $20,000 
bonds  for  the  construction  and  maintenance  of  public  roads 
in  District  No.   1. 

Olean,  Cattaraugus  County,  N.  Y. — Bond  Election  Pro- 
posed.—  We  are  informed  that  a  resolution  is  pending  in  the 
Council  providing  that  propositions  to  issue  $50,000  market- 
house  and  $2,000  band-stand  bonds  be  submitted  to  a  vote 
of  the  people  on  Nov.  8. 

Orange,  Orange  County,  Cal. — Bonds  Voted. — The  propo- 
sitions to  issue  the  following  5%  gold  coupon  bonds  were 
favorably  voted  upon  at  the  election  held  Sept.  1  (V.  91, 
p.   -ISO): 

$16,000  outfall-sewer  bonds.     Vote  391  to  66. 
Oct.  1  from  1911  to  1926  inclusive. 
5,000  Plaza  paving  bonds.      Vote  353  to  98. 

Oct.  1  from  1911  to  1920  Inclusive. 
Denomination  $500.     Date  Oct.  1  1910.     Interest  semi-annually  at  the 
City  Treasurer's  office. 

Oriskany  Falls,  Oneida  County,  N.  Y. — Bonds  Voted. — 
Reports  state  that  a  proposition  to  issue  $30,000  5-29-year 
iserial)  water-works  bonds  at  not  exceeding  5%  interest 
carried  by  a  vote  of  83  to  28  at  an  election  held  Sept.  6. 

Orleans,  Harlan  County,  Neb. — Bonds  Not  Sold. — No  sale 
was  made  on  Sept.  1  of  the  $20,000  5-20-year  (optional) 
water- works-system  bonds  described  in  V.  91,  p.  293.  Pro- 
posals for  these  bonds  will  be  received  at  any  time. 

Ossining,  Westchester  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  8p.m.  Sept.  20  by  Richard 
A.  Ward,  Village  Clerk,  for  $200,000  registered  sewer-im- 
provement bonds  at  not  exceeding  5%  interest. 

Date  Sept.  1  1910.  Interest  semi-annually  at  the  Village  Treasurer's 
office  in  New  York  exchange.  Maturity  $8,000  yearly  on  Sept.  1  from 
1915  to  1939  inclusive.  Certified  check  on  an  incorporated  bank  or  trust 
company  for  $1,000,  payable  to  James  W.  Sands,  Village  Treasurer,  is  re- 
quired. The  bonds  will  be  certified  as  to  genuineness  by  the  Columbia 
Trust  Co.  of  New  York  City  and  their  legality  wfll  be  examined  by  Hawkins, 
Delafield  &  Longfellow  of  New  York  City,  whose  opinion  will  be  furnished 
to  the  purchaser.  Bids  must  be  made  on  blank  forms  furnished  by  the 
village. 

Oxford,  Lafayette  County,  Miss. — Bond  Sale. — The  $30,- 
000  6%  coupon  funding,  water  and  electric-light  bom<s  de- 
scribed in  V.  91,  p.  480,  were  sold  on  Aug.  31  to  the  Bank 
of  Oxford  for  $30,350— the  price  thus  being  101.166.  Ma- 
turity $500  yearly  on  July  1  from  1911  to  1929  inclusive 
and  $20,500  on  July  1  1930. 

Oxford  School  District  (P.  O.  Oxford),  Butler  County, 
Ohio.— Bond  Sale.— On  Sept.  3  the  $20,000  4^%  2-21-year 
(serial)  gold  coupon  school-building-improvement  bonds  de- 
scribed in  V.  91,  p.  480,  were  sold  to  Weil,  Roth  &  Co.  of 
Cincinnati  at  103.03  and  interest — a  basis  of  about  4.166%. 
The  following  bids  were  received: 

Weil,  Roth  &  Co.,  Cin_. .$20,606  00  Davies  &  Bertram  Co., Cin.$20,464  00 
Stacy  &  Braun,  Toledo...  20,575  75  Hayden,  Miller  &  Co.,Clev  20,272  00 
Breed  &  Harrison,  Cin...  20,550  00  Seasongood  &  Mayer,  Cin.  20,260  00 
First  Nat.  Bank,  Cleve...   20,516  25 

The  bonds  are  dated  Sept.  3  1910  and  are  exempt  from  all  taxes.  Bonded 
debt,  including  this  issue,  $120,000.  No  floating  debt.  Assessed  valua- 
tion for  1909,   $845,180. 

We  are  advised  that  these  securities  take  the  place  of 
the  $20,000  4%  bonds  awarded  on  July  6  to  Seasongood  & 
Mayer  of  Cincinnati  (V.  91,  p.  170),  which  sale  was  never 
consummated . 

Palestine,  Anderson  County,  Texas. — Bonds  Voted. — The 
election  held  Sept.  8  (V.  91,  p.  603)  resulted  in  favor  of  the 
propositions  to  issue  the  $17,000  park  and  $9,000  fire- 
equipment  5%  bonds.  The  vote  was  270  "for"  to  105 
"against"  the  former  issue  and  314  "for"  to  80  "against" 
the  latter.  Maturity  Oct.  1  1950,  subject  to  call  after 
Oct.  1  1920. 

Parmer  County  Common  School  District,  Tex. — Bonds 
Registered.— On  Aug.  15  the  State  Comptroller  registered 
$1,000  5%  5-10-year  (optional)  bonds. 

Penelope  Independent  School  District  (P.  O.  Penelope), 
Hill  County,  Tex. — Bonds  Awarded  in  Part. — On  Sept.  1 
$5,000  more  of  the  $12,500  5%  10-40-year  (optional)  bonds 
registered  by  the  State  Comptroller  on  July  1  (V.  91,  p.  170) 
were  awarded  to  the  State  School  Fund  at  par  and  interest. 
In  V,  91,  p.  418,  we  reported  the  sale  of  $5,000  of  these 
bonds  to  the  State  on  Aug.  1. 

Petaluma  School  District,  Sonoma  County,  Cal. — Bond 
Sale.— The  $45,000  4M%  1-40-year  (serial)  school-buildina 
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bonds  offered  on  Sept.  7  (V.  91,  p.  604)  were  sold,  according 
to  reports,  to  the  Exchange  Bank  of  Petaluma  for  $45,601— 
the  price  thus  being  101.335.     Denomination  $1,125.    Date 
Sept.  7  1910.   Interest  semi-annually  at  the  County  Treas- 
urer's office. 

Pierce   County    >P.   O.   Tacoma),   Wash. — Bond  Election 

Proposed. — According  to  local  papers  an  election  will  be 
called  shortly  to  vote  on  the  question  of  issuing  $140,000 
bonds  for  Puyallup  River  Bridge;  $481,000  for  city  water-way 
bridge;  $385,000  for  a  municipal  dock  and  $125,000  for  a 
fire  tug. 

Pittsburgh,  Pa. — Bond  Election  Proposed. — The  Select 
Council  at  a  meeting  held  Sept.  14  passed  the  ordinances 
providing  for  the  issuance  of  the  $10,305,000  bonds  men- 
tioned in  V.  91,  p.  668.  These  ordinances  were  passed  by 
the  Common  Council  on  Sept.  12  and,  according  to  dispatches, 
they  will  now  be  presented  to  Mayor  Magee.  It  is  expected 
that  both  Select  and  Common  Councils  will  hold  a  special 
meeting  Sept.  19  to  consider  ''submissive"  ordinances  in 
■connection  with  the  proposed  bond  issue,  and  the  placing  of 
the  matter  before  the  voters  at  the  November  election. 

Plattsburgh,  Clinton  County,  N.  Y. — Bonds  Awarded  in 

Part.— Up  to  Sept.  9  $25,000  of  the  $40,000  4%  1-20-year 

serial)    water   bonds,    offered    without    success   on   July   22 

V.  91,  p.  293),  had  been  subscribed  for  by  local  investors. 

We  are  informed  that  the  remaining  $15,000  bonds  will  be 

offered  for  sale  in  the  same  manner. 

Pleasant  Ridge,  Hamilton  County,  Ohio. — Bond  Election. 
—On  Sept.  20  there  will  be  submitted  to  the  voters  a 
proposition  to  issue  $12,500  sewers  and  sewage-disposol- 
works  (city's  portion)  bonds. 

Pocatello,    Bannock    County,    Idaho. — Bond    Offering. — 

Proposals  will  be  received  until  10  a.  m.  Oct.  6  by  D.  W. 

Church,   Mayor,  for  the  $164,788  trunk-sewer  bonds  voted 

June  28  (V.  91,  p.  231). 

irn  ni  lation  51,000,  except  one  bond  for  $788.  Date  Jan.  1  1911. 
Inter -st  i  1  it  to  excee  1  5%)  semi-an  ually  at  the  City  Treasurer's  office 
o-  tae  First  National  Bank  in  New  York  City.  Maturity  Jan.  1  1931, 
subject  to  Clll  after  Jan. 1  1921.      Certified  checic  for  10%  of  bid  is  reciuired. 

Pontiac  School  District  No.  95  (P.  O.  Pontiac),  Livingston 
County,  111.— Bond  Sale. — The  $20,000  5%  6-15-year  (serial) 
school  bonds  offered  on  Sept.  1  (V.  91,  p.  542)  were  sold  to 
Weil,  Roth  &  Co.  of  Chicago  at  104.15  and  accrued  interest 
— a  basis  of  about  4.50%.  Denomination  $500.  Interest 
semi-annually  at  the  Township  Treasurer's  office  in  Pontiac. 

Portland,  Ore. — Bond  Election. — A  proposition  to  issue 
$2,500,000  public-dock  bonds  will  be  submitted  to  a  vote 
of  the  people  on  Nov.  8,  according  to  local  papers. 

Portsmouth,  Va. — Bond  Election. — The  ordinance  com- 
mittee has  been  instructed  to  present  at  the  October  meeting 
of  the  Common  Council  tin  ordinance  providing  for  a  $600,000 
water-bond  election. 

Portsmouth,  Scioto  County,  Ohio. — Bond  Sale. — The  suc- 
cessful and  only  bid  received  on  Sept.  6  for  the  $6,000  1'  , 
5-year  coupon  sewer-construction  (city's  portion)  bonds 
described  in  V.  91,  p.  604,  was  one  of  par  and  accrued  in- 
terest submitted  by  the  Security  Savings  Bank  &  Trust  Co. 
of  Portsmouth. 

Pulaski  County  (P.  O.  Pulaski),  Va.—  Bonds  Not  Yet  Sold. 
— Up  to  Sept.  8  no  sale  had  yet  been  made  of  the $70,000 
coupon  road-improvement  bonds  offered  without  success 
(V.  90,  p.  1195)  on  April   16. 

Putnam  County  (P.  O.  Ottawa),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  24  by  the  Board 
of  Commissioners  for  the  following  5%  coupon  bonds: 

$23,000  Joseph   Siefker   Stone    Road    improvement   bonds.     Maturity   on 

Oct.  1  as  follows:    $3,000  in  1914  and  §4,000  yearly  from  1915  to 

1919  inclusive. 
14,000  Barney  Aelker  Stone  Road  improvement  bonds.     Maturity  $1,500 

on  Oct.   1   1914  and  $2,500  yearly   on   Oct.  1  from  1915  to  1919 

inclusive. 
Authority  Section  4670,  Revised  Statutes.  Denomination  $1,000. 
Date  Oct.  1  1910.  Interest  semi-annually  at  the  County  Treasurer's  office 
In  Ottawa.  Cash  or  certified  check  on  a  bank  in  Ottawa  for  $1,000  is 
required.  Purchaser  to  pay  accrued  interest,  to  furnish  blank  bonds  and 
pay  for  transcript  of  proceedings.  J.  Kersting  is  County  Auditor.  The 
bonds  are  tax-exempt. 

The  above  issues  of  bonds  were  awarded  on  Aug.  6  to  the 
First  National  Bank  of  Cleveland  (V.  91,  p,  418).  The  first 
sale  was  not  consummated,  however,  as  the  maturity  of  the 
bonds  did  not  conform  at  that  time  to  the  statutory 
requirements. 

Quanah  Independent  School  District  (P.  O.  Quanah), 
Hardeman  County,  Tex. — Bonds  Voted. — The  $15,000  5% 
school-building  purchase  and  repair  bonds  mentioned  in 
V.  91,  p.  418,  were  authorized  at  the  election  held  Aug.  23 
by  a  vote  of  98  to  27.  We  are  advised  that  it  "will  likely 
be  two  or  three  months  before  they  are  ready  for  sale." 
Maturity  40  years,  subject  to  call  after  20  years. 

Quitman  County  (P.  O.  Belen),  Miss.— Bonds  Not  Sold. — 
Bond  Offering. — No  award  was  made  on  Sept .  5  of  the  $45,000 
4M%  20-30-year  (optional)  court-house  and  jail-construction 
bonds  described  in  V.  91,  p.  418.  The  Board  of  County 
Supervisors  subsequently  increased  the  amount  of  the  issue 
to  $50,000  and  is  now  offering  the  same  for  stile. 

Reading,  Pa.— Bond  Election. — It  is  reported  that  the 
Mayor  has  signed  an  ordinance  providing  for  the  submission 
to  the  voters  at  the  November  election  of  propositions  to 
issue  the  following  bonds:  $275,000  for  parks,  $50,000  for 


a  new  city-hall  and  site,  $250,000  for  paving  and  $250,000 
for  sewers. 

Rockford,  Winnebago  County,  111. — Bond  Election  Pro- 
posed.— This  city  is  considering  the  advisability  of  calling  an 
election  to  vote  on  the  question  of  issuing  $200,000  water 
bonds.  Up  to  Aug.  25,  however,  nothing  definite  had  yet 
been  determined  upon. 

Riverside  City  School  District  (P.O.  Riverside; ,  Riverside 
County,  Gal.— Bond  Sale.— The  $250,000  4^%  10-29-year 
(serial)  school-improvement  bonds  offered  on  Sept.  7  (V.  91, 
p.  481)  were  sold  to  Barroll  &  Co.  of  Los  Angeles  at  100.05. 
Denomination  $500.  Date  Aug.  3  1910.  Interest  semi- 
annual . 

Rochester,  N.  Y. — Note  Sale. — The  three  issues  of  8 
months'  notes,  aggregating  $205,000.  described  in  V.  91, 
p.  668,  were  sold  on  Sept.  13  to  H.  Lee  Anstey  of  New  York 
City  at  par  for  4%s. 

Runnels  County  (P.  O.Ballinger),  Tex. — Bond  Election. — 
An  election  will  be  held  to-day  (Sept.  17),  it  is  stated,  to  vote 
on  the  question  of  issuing  $60,000  bonds  for  the  improvement 
of  roads  in  Precinct  No.  1. 

Papers  state  that  an  election  will  also  be  held  Sept.  24  on 
the  question  of  issuing  $25,000  bonds  for  the  improvement  of 
roads  in  District  No.  2. 

Sagamore  Independent  School  District  (P.O.  Fort  Worth;, 

Tex. — Bonds    Voted. — This   district  recently   voted   to  issue 

$3,000  5%   school-building  bonds.      We  are  informed   that 

they  will  be  placed  on  the  market  "just  as  soon  as  they  are 

approved  by  the  Attorney-General." 

Denomination  $100.  Date  Aug.  1  1910.  Interest  annually  at  the  Chem- 
ical National  Bank  in  New  York  City,  the  American  National  Bank  in  Fort 
Worth  or  the  State  Treasurer's  office  In  Austin.  Maturity  40  years,  sub- 
ject to  call  after  20  years.  The  bonds  are  exernpt  from  all  taxes.  Bonded 
debt,  including  this  issue,  $10,000.  Floating  debt,  none.  Assessed  valua- 
ton,  $325,200. 

St.  Augustine,  Fla. — Bond  Election. — We  see  it  reported 
that  the  City  Council  has  passed  an  ordinance  providing  for 
an  election  to  vote  on  the  question  of  issuing  $109,000  sewer- 
age-system bonds. 

St.  Petersburg,  Hillsboro  County,  Fla. — Bonds    Voted  — 

The  election  held  Aug.  30  resulted  in  favor  of  the  propositi  in- 
to issue  the  $100,000  6%  30-year  bonds  mentioned  in  V.  91, 
p.  418.     The  vote  was  as  follows: 

$67,500  brick  street-paving  bonds.      Vote,  178  to  35. 
5,000  sewer  bonds.     Vote,  172  to  34. 
10,000  water-works  bonds.     Vote,    163   to  42 

10,000  water-front-improvement  and  purchase  bonds.      Vote.    162   to  37. 
7,500  fire  station,  jail,  tire  and  pollce-alarm-system  bonds       Vote,   147 
to  51. 

Salt  Lake  City  School  District  (P.  O.  Salt  Lake  City), 
Salt  Lake  County,  Utah. — Bonds  Not  Yet  Sold. — According 
to  a  letter  received  by  us  on  Aug.  29  from  the  Clerk  Board  of 
Education,  the  $700,000  4%  20-year  gold  coupon  school 
bonds,  offered  without  success  on  May  2  (V.  91,  p.  110),  are 
still   unsold. 

Salt  Lake  City  School  District  (P.  O.  Salt  Lake  City), 
Sale  Lake  County,  Utah. — Bonds  Awarded  in  Part. — Of  the 
$700,000  4%  20-year  gold  coupon  school  bonds  mentioned  in 
V.  91,  p.  110,  $250,000  have  been  disposed  of  at  private 
sale  to  Emery,  Peck  &  Rockwood  of  Chicago.  The  bonds 
are  dated  July  1  1910.  Interest  semi-annually  in  New  York 
City. 

Sandusky,  Sanilac  County,  Mich. — Bids  Rejected. — All 
bids  received  on  Aug.  18  for  $9,000  sewer,  $15,000  water- 
works and  $10,000  light  4^%  bonds  offered  on  that  day 
were  rejected. 

These  bonds  were  authorized  by  a  vote  of  242  to  15  at  an  election  held 
July  25.  Denomination  $1,000.  Interest  March  and  Sept.  The  sewer 
bonds  mature  in  20  years  and  the  water  and  light  bonds  are  due  in  30 
years.     This  city  has  no  debt  at  present. 

Sandusky  County  (P.  O.  Fremont),  Ohio. — Description  of 
Bonds. — We  are  advised  that  the  $6,348  34  A]/2%  road 
bonds  recently  awarded  to  the  First  National  Bank  of  Fre- 
mont at  100.74  (V.  91,  p.  668)  are  dated  Aug.  15  1910  and 
mature  part  each  six  months.  Denomination  $500,  except 
one  bond  for  $348  34.     Interest  semi-annual. 

San  Lorenzo  School  District,  Alameda  County,  Cal. — 
Bond  Sale.— The  $10,000  5%  1-10-year  (serial)  building 
bonds  dated  Sept.  1  1910  and  offered  on  Sept.  6  (V.  91,  p. 
543)  were  awarded  to  the  Bank  of  Alameda  County  in  Ala- 
meda at  101.16.  A  bid  of  100.01  was  also  received  from  G. 
G.  Blymyer  &  Co.  of  San  Francisco. 

Santa  Ana,  Cal. — Bond  Election  Proposed. — This  city,  it  is 
stated,  is  considering  the  advisability  of  calling  an  election  t  o 
vote  on  propositions  to  issue  $40,000  convention-hall,  $50,- 
000   outfall-sewer  and   $20,000  reservoir  bonds. 

Santa  Barbara,  Cal. — Bonds  Voted. — The  election  held 
Aug.  31  resulted  in  favor  of  the  issuance  of  the  $200,000 
Mission  water  tunnel  bonds  mentioned  in  V.  9!,  p.  294. 
The  vote  is  reported  as  1,227  "for"  to  204  "against." 

Santa  Paula,  Ventura  County,  Cal. — Bonds  Authorized. — 
The  City  Council  has  passed  an  ordinance,  it  is  stated,  pro- 
viding for  the  issuance  of  the  $45,000  sewer-system-con- 
struction bonds  voted  (V.  91,  p.  481)  on  Aug.  2. 

Scandia,  Republic  County,  Kan. — Bonds  Not  Yet  Sold. — 
Up  to  Aug.  19  no  award  had  yet  been  made  of  the  $21,000 
5%  coupon  water-works  bonds  offered  without  success 
(V.  91,  p.  171)  on  June  20.  We  are  informed,  however, 
that  the  National  Construction  Co.  of  South  Bend  has  agreed 
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to  take  the  bonds  it'  they  are  awarded  the  contract  for  the 

construction  of  the  water  works. 

Schenectady,  N.  Y. — Bond  Offering . — Proposals  will  be 

received  until   11  a.  m.  Sept.  30  by  C.   EL   Benedict,  City 

Comptroller,  for  $85,000   l1.'',    registered  sewer  bonds. 

Authority  Sections  60  and  61,  Chapti  the  Laws  ol  1909      Denomi- 

(1      io       Date  Oct.    i    i9io.     [nteresl   semi-annually    at   the  City 

tlce.       MaturttJ    $9  ij    "n   Oct.    1    from    1911    to    1927 

Inclusive      Certlfled  check  on  a  bank  or  trust  cotnpanj   tor  2%  of  bonds 

ible  to  the  City  Comptroller,  Is  required.     Bonds  will  be  certl- 

ts  to  their  genuineness  by  the  Columbia  Trust  Co.  of  New  York  city, 

and   their  legality  approved   by  Caldwell    &    Reed   of   New    Vork,  whoso 

opinion  or  duplicate  tin-roof  will  be  delivered  to  the  purchase) 

Sheridan  County  School  District  No.  34,  Wyo. — Bonds  Not 

■.—  An  issue  of  $1,200  bonds  was  offered  without  success 

on  Aug.  6.     The  securities  arc  now  being  offered  at  private 

sale. 

Silver  Springs,  Wyoming  County,  N.  Y. — Bo  -  . — On 
Aim.  22  $14,000  2-29-year  (serial)  water  and  $6,000  5-16- 
year  (serial)  electric-light  -V  ,  bonds  were  awarded  to  Isaac 
W.  Sherrill  of  Poughkeepsie  at  100.10.  Denomination  $500. 
Date  Sept.    1    L910.      [nteresl    annual. 

Sonoma,  Sonoma  County,  Oal . — Description  of  Bonds.— 
We  are  advised  that  the  $20,000  5'  ,  sewer  bonds  awarded  on 
Aug.  15  to  BarroU  &  Co.  of  Los  Angeles  at  L02.73  (V.  91, 
p  543)  are  dated  Aug.  1  1010  and  mature  part  yearly  for 
forty  years,     [nterest  annual. 

Springfield,  Greene  County,  Mo. — Bond  Election  I'roposed. 
—  We  are  advised  that  the  election  to  vote  on  the  proposi- 
tion- to  issue  bond-  aggregating  $  17"). 000  (V.  91,  p.  481)  will 
probably  be  held  toward-  the  last  of  September  or  the  early 

part  of  t  >ctobcr. 

Springfield,  Miss. — Bonds  to  be  Offered  Shortly. — This  city 
will  be  on  the  market,  some  time  in  October,  with  the  fol- 
lowing 4'  J    bonds: 

$400,0 :oupon  (with  privilege  ol  registration)  municipal  building  bonds. 

Date    Nov.    1    1910.      Maturity   $10,000   yearly   on    \<>\      l    from 
191 1   to  1950  Inclusive 
341  '.    lire    and    police-building    bonds.      Date    Oct.    1    1910. 

-at  irlty  Sir. yearlj    on  Oct.   1   from    1911   to  1930  inclusive. 

Denomination  $1,000  or  any  multiple  thereof. 

The  City  Treasurer  states  thai  the  legality  of  the  above 
issues  will  be  passed  upon  by  Storey.  Thorndike,  Palmer  A: 
Dodge  of  Boston. 

Temporary  Loan.— A  loan  of  $100,000,  maturing  Nov.  2 
1910,  has  been  negotiated,  it  is  stated,  with  Jackson  & 
Curtis  of  Boston  at  3.75'  ,'    discount. 

Springfield,  Ore. — Bonds  Voted.  —  It  is  stated  that  a  pro- 
position to  issue  $-30,000  public-improvement  bonds  was  fav- 
orably voted  upon  at  an  election  held  Aug.   31. 

Spring  Hill  School  District  No.   4   (P.   O.   Spring  Hill), 
Johnson    County,    Kans. Bond    Sale. — The    $4,000    4!_/< 
l-s-year  (serial)   coupon  school-addition  bonds  described  in 
V.  91,  p.  232,  have  been  sold  to  local  investors  at  par. 

Steamboat  Springs,  Routt  County,  Colo. — Bonds  Voted. — 
It  is  stated  that  an  election  held  Sept.  G  resulted  in  favor  of  a 
proposition  to  issue  $65,000  bonds  to  purchase  the  water- 
works.    The  vote  was  7'.)  "for"  fco  70  "against." 

Stephen  School  District  (P.  0.  Stephen),  Marshall  County, 
Minn.— Bonds  Not  Sold. — An  issue  of  $2,000  5%  5-10-year 
(optional)  refunding  bonds  offered  on  Aug.  20  failed  to 
attract  any  bidders.  Denomination  $500.  Date  Aug.  1 
1910.     Interest  semi-annual. 

Sterling  County  Common  School  District  No.  1,  Tex. — 
Bond  Sale.— The  $4,500  5%  10-20-year  (optional)  bonds 
registered  by  the  State  Comptroller  on  July  7  (V.  91,  p.  232) 
have  been  sold. 

Struthers,  Mahoning  County,  Ohio.— Z?o«d  Offering.— 
Proposals  will  be  received  until  12  m.  Sept.  21  by  L.  S. 
Creed,  Village  Clerk,  for  $2,000  5%  Bridge  Street  pavement 
assessment  bonds. 

Authority,  Section  2835,  Revised  Statutes.  Denomination  $500.  Date 
Oct.  1  1910.  Interest  semi-annual.  Maturity  $500  yearly  from  1911  to 
1914  Inclusive.  Certified  check  for  $100,  payable  to  the  Treasurer,  Is  re- 
quired.    Purchaser  to  pay  accrued  Interest. 

Summit  County  (P.  O.  Akron),  Ohio. — Bonds  Not  Sold. — 
No  award  was  made  on  Sept.  2  of  the  two  issues  of  5%  cou- 
pon East  Market  Road  improvement  bonds  aggregating 
$19,000,  described  in  V.  91,  p.  604. 

Sutter  Union  High  School  District,  Sutter  County,  Cal. — 
Bonds  Defeated. — We  see  it  stated  that  this  district  recently 
defeated  a  proposition  to  issue  $30,000  bonds.  - 

Tallahatchie  County  (P.  O.  Charleston),  Miss. — Bond  Sale. 
— An  issue  of  $50,000  6%  10-25-year  (optional)  road  and 
bridge  bonds  was  disposed  of  on  Sept.  5  to  the  People's 
Bank  of  Sumner  at  100.71.  Date  Sept.  1  1910.  Interest 
semi-annual . 

Tate  County  (P.  O.  Senatobia),  Miss. — Bond  Election  Pro- 
posed.— Petitions  are  being  circulated  requesting  the  County 
Supervisors  to  call  an  election  to  vote  on  the  question  of 
issuing  road  bonds. 

Terrell  County   Common   School  District  No.   1,   Tex. — 

Bonds  Awarded  in  Part. — On  Sept.  1  the  State  purchased  at 
par  and  interest  $5,000  more  of  the  $25,000  5%  5-40-year 
(optional)  bonds  offered  without  success  on  May  30  (V.  90, 
p.  1699),  making  $15,000  of  this  issue  purchased  to  date. 
See  V.  91,  p.  419. 

Teton  County  School  District  No.  15,  Mont. — Bonds  Not 
Sold. — No  sale  was  made  of  $14,000  5%  15-20-year  (optional) 


coupon  school-building  bonds  offered  on  Aug.  23.  An  offer 
of  par  was  received  from  E.  11.  Rollins  &  Sons  of  Denver 
and  a  bid  was  also  submitted  by  S.  A.  Kean  &  Co.  of  Chicago. 

Denomination  $100.  Date  July  1  1910.  Interest  semi-annually  In 
Choteau  In  Now  York  exchange.  The  bonds  are  tax-exempt.  This 
district  has  no  debt  at  present.     Assessed  valuation  $488,814 

Thomasville,  Clarke  County,  Ala. — Bonds  Not  Yet  Sold. — 
We  are  informed  under  date  of  Sept.  10  that  the  $8,000  5% 
20-year  coupon  school-building  bonds,  offered  without 
success  on  July  2  (V.  91,  p.  204),  are  still  unsold. 

Titusville  School  District  (P.  O.  Titusville),  Crawford 
County,  Pa. — Bonds  Voted.- — An  election  held  Sept.  0  resulted 
in  a  vote  of  344  "for"  to  337  "against"  a  proposition  to  issue 
slot). 000  high-school-building  bonds. 

Topeka,  Kan.—  -Bond  Sale.— The  $35,959  66  AlA%  Ken- 
wood Addition  street-improvement  bonds  have  been  dis- 
posed of  to  local  investors  at  par  and  accrued  interest. 

Denominations  to  bonds  of  $500  each  and  10  bonds  of  $95  96  each. 
Date  Sept.  1  1910.  Interest  semi  annual.  Maturity  part  yearly  from 
one  to  ten   years   inclusive. 

Tower  Hill,  Shelby  County,  111. — Bonds  Voted. — Accord- 
ing to  reports,  an  election  held  Aug.  30  resulted  in  favor  of 
the  issuance  of  $3,000  city-hall-erection  and  .street-improve- 
ment  bonds.     The  vote  was  73  "for"  to  33  "against." 

Trenton,  N.  J. — Bond  Sale. — On  Sept.  15  the  three  issues 
of  4J^%  bonds,  aggregating  $155,000,  described  in  V.  91, 
p.  604,  were  awarded  to  N:  W.  Harris  &  Co.  of  New  York 
City  at  103.923. 

Trinchera   Irrigation   District,    Costilla   County,    Colo. — 

Bond  Offering.    -Proposals  will  be  received  until  12  m.  Sept. 

20  by  V.  R.  Liggett,  District  Secretary  (P.  O.  Blanca),  for 

$500,000  6%  bonds. 

Denominations:  2,000  bonds  of  $100  each  and  600  bonds  of  $500  each. 
Date  Sept.  1  1910.  Interest  June  1  and  Dec.  1.  Maturity  from  11  to  20 
years.  Certlfled  check  for  $500  Is  required.  Bids  must  Include  accrued 
Interest. 

Troy,  N.  Y.— Certificate  Sale.— An  issue  of  $175,000  5% 

certificates  due  Nov.  9  1910  was  sold  on  Sept.  9  to  Kissell, 

Kinnicutt  &  Co.  of  New  York  City  for  $175,184 — the  price 

thus   being   100.105. 

Turlock,  Stanislaus  County,  Cal. — Bonds  Voted. — This 
city  recently  voted,  reports  state,  to  issue  $25,000  sewer 
and  water  system  bonds. 

Twin  Falls,  Idaho. — Bond  Election. — An  election  has  been 
called  for  Sept .  20  to  vote  on  propositions  to  issue  the  follow- 
ing coupon  10-20-year  (optional)  bonds  at  not  exceeding  6% 
interest:  $33,000  for  the  paving  and  grading  of  streets  in 
Local  Improvement  District  No.  7,  $7,000  for  public  im- 
provements, consisting  of  walks,  bridges  and  culverts  on 
the  streets  and  alleys  of  the  city,  and  $10,000  for  the  pur- 
chase of  apparatus  for  the  fire  department. 

Tyler,  Smith  County,  Texas. — Bonds  Registered. — The 
State  Comptroller  registered  $11,000  5%  10-30-year  (option- 
al) water-main  bonds  on  Sept.  1. 

Underwood,  Pottawattomie  County,  Iowa. — Bonds  Voted. 
— An  election  held  Sept.  4  is  said  to  have  resulted  in  favor  of 
a  proposition  to  issue  $5,000  water-works-system  bonds  by 
a  vote  of  54  "for"  to  12  "against." 

Upper  Sandusky,  Wyandot  County,  Ohio. — Bond  Sale. — 

On  Sept.  6  the  $5,000  5%  9-year  water  and  sewer  bonds 

described  in  V.  91,  p.  604,  were  sold  to  Hayden,  Miller  & 

Co.   of   Cleveland   at    109.90   and   accrued   interest.     A   list 

of  the  bidders  follows: 

Hayden,  Miller  &  Co.,  Cleve..  $5,495  ISeasongood  &  Mayer,  Cin $5,277 

Cleveland  Trust  Co.,  Cleve__.   5,313  |  Citizens'  Savings  Bank,  Upper 

Stacy  &  Braun,  Toledo 5,2811      Sandusky    5,250 

I  Otis  &  Hough,  Cleveland 5,226 

Utica,  N.  Y. — Bonds  Authorized. — Local  papers  report 
that  an  ordinance  has  been  adopted  providing  for  the  issu- 
ance of  $3,994  70  bonds  for  the  payment  of  purchases  made 
by  the  city  at  the  tax  sale  of  1910. 

Vallejo  School  District,  Solano  County,  Cal. — Bond  Elec- 
tion Proposed. — Reports  state  that  at  a  regular  meeting  of 
the  Board  of  Education  to  be  held  Sept.  6,  steps  will  be  taken 
looking  towards  the  holding  of  an  election  to  vote  on  the 
question  of  issuing  $60,000  bonds.  These  securities,  if  voted, 
will  take  the  place  of  the  $60,000  bonds  disposed  of  on  Aug.  1 
to  G.  G.  Blymyer  &  Co.  of  San  Francisco,  but  subsequently 
refused  by  them.     See  V.  91,  p.  543. 

Valley,  Douglas  County,  Neb. — Bonds  Voted. — An  election 
held  Aug.  29  resulted  in  favor  of  a  proposition  to  issue  $5,000 
6%  10-20-year  (optional)  water-extension  bonds.  The  vote 
was  90  "for"  to  14  "against." 

Van  Wert  County  (P.  O.  Van  Wert),  Ohio.—  Bond  Offer- 
ing.— Proposals  will  be  received  until  1  p.  m.  Sept.  24  by 
Clarence  Koln,  County  Auditor,  for  $6,300  43^%  coupon 
ditch  improvement  bonds. 

Authority,  Sections  6492  6493,  General  Code.  Denomination  $525. 
Date  Sept.  30  1910.  Interest  semi-annually  at  the  County  Treasury. 
Maturity  $2,100  yearly  from  1911  to  1913  Inclusive.  Bonds  are  tax  ex- 
empt. Certified  check  on  a  bank  in  Van  Wert  for  $100,  payable  to  the 
County  Commissioners,  Is  required.  All  bids  must  be  unconditional  and 
purchaser  will  be  required  to  furnish  blank  bonds. 

Venango  County  (P.  O.  Franklin),  Pa. — Bonds  Not  Sold. — 
No  bids  were  received  on  Aug.  31  for  the  $175,000  4%  coupon 
bridge  bonds  described  in  V.  91,  p.  543. 

Walworth,  Walworth  County,  Wis.— Bonds  Voted.— An 
election  held  Aug.  16  resulted  in  a  vote  of  71  "for"  to  34 
"against"  a  proposition  to  issue  $18,000  water-works-con- 
struction bonds  at  not  exceeding  5%  interest. 
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Warren  County  (P.  0.  Front  Royal),  Va. — Bond  Election. 
— This  county  will  vote  in  November,  it  is  stated,  on  the 
question  of  issuing  permanent  road-building  bonds. 

Washington  C.  H.  School  District  (P.  0.  Washington 
C.  H.),  Fayette  County,  Ohio. — Bonds  Not  Yet  Offered.— We 

are  advised  under  date  of  Sept.  15  that  the  $100,000  school- 
building  bonds  voted  on  July  25  (V.  91,  p.  356)  have  not 
yet  been  offered  for  sale. 

Washington  County  (P.  0.  Washington),  Pa. — Bonds  Not 
Yet  Sold. — The  $100,000  4%  coupon  (with  privilege  of  regis- 
tration) road  bonds,  which  this  county  is  offering  at  par  and 
accrued  interest  (V.  91,  p.  234),  have  not  yet  been  placed. 

Watervliet,    Albany    County,    N.    Y. — Bond    Sale. — The 

$55,000    4i^%    school-building    bonds    offered    on    Sept.    8 

were  purchased  by  W.N.  Coler  &  Co.  of  New  York  City  at 

100.40.      The  following  bids  were  received: 

W.  N.  Coler  &  Co.,  N.  Y 100.40    I  N.  W.  Harris  &  Co.,  N.  Y... 100. 18 

I.  \V.  Sherrill,  Poughkeepsie_100.395  |  Farson,  Son  &  Co.,  N.  Y 100.136 

Denomination  $1,000.  Date  Sept.  15  1910.  Interest  semi-annually 
Maturity  on  Sept.  15  as  follows:  $2,000  yearly  from  1911  to  1914  inclusive, 
§5,000  yearly  from  1915  to  1923  inclusive  and  $2,000  in  1924. 

Wayne  County  (P.  O.  Richmond),  Ind. — Bond  Sale. — It  is 
stated  that  $55,600  4j^%  road-improvement  bonds  dated 
Sept.  1  1910  were  recently  awarded  to  the  Second  National 
Bank  in  Richmond  at  par  and  accrued  interest. 

West  Brownsville,  Washington  County,  Pa. — Bond  Sale. — 
In  addition  to  the  $25,000  bonds  recently  purchased  (V.  91, 
p.  669),  the  Washington  Investment  Co.  of  Pittsburgh  has 
also  been  awarded  $8,000  5%  30-year  tax-free  improvement 
bonds. 

Westfield,  Chautauqua  County,  N.  Y. — Bonds  Voted. — 
The  election  held  Sept.  13  resulted  in  a  vote  of  150  "for"  to 
92  "against"  the  proposition  to  issue  the  $100,000  5%  sewer 
bonds  mentioned  in  V.  91,  p.  670. 

Wharton,  Wharton  County,  Tex. — Bonds  Voted. — Reports 
state  that  an  election  held  Aug.  23  resulted  in  a  vote  of  54  to 
7  in  favor  of  a  proposition  to  issue  $15,000  5%  10-40-year 
(optional)  street-improvement  bonds. 

White  County  (P.  O.  Monticello),  Ind.— Bonds  Not  Sold. — 
No  sale  has  yet  been  made  of  the  four  issues  of  4J/£%  and  5% 
coupon  ditch  and  road  bonds,  aggregating  $68,703,   which 


this  county  is  offering  (V.  91,  p.  234)  at  par  and  accrued  in- 
terest. 

White  Plains,  Westchester  County,  N.  Y.—Bond  Offering. 

— Proposals  will  be  received  until  8   p.  m.   Oct.   3  by  the 

Board  of  Trustees  for  $23,000  ±y2%  tax-deficiency  bonds. 

Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi-annual.  Ma- 
turity Oct.  1  1920.  Certified  check  on  a  State  or  national  bank  or  trust 
company  for  5%  of  bonds,  payable  to  the  Village  Treasurer,  is  required. 
John  J.  Brown  is  President  and  Earle  P.  Hite,  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Willard,  Torrance  County,  New  Mex. — Bond  Election. — 
A  proposition  to  issue  $2,000  school  bonds  will  be  submitted 
to  a  vote  of  the  people,  it  is  stated,  on  Sept.  24.  \ 

Willmar,  Kandiyohi  County,  Minn. — Bonds  Not  to  Be 
Offered  at  Present.— We  are  advised  that  the  $15,000  4% 
school-building  bonds  voted  on  May  28  (V.  90,  p.  1632) 
"may  not  be  issued  until  next  year." 

Wilmont, Nobles  County,  Minn. — Bond  Sale. — The  State 
of  Minnesota  has  purchased  the  $3,000  \'  ,  (i-20-year  (serial) 
water-works  bonds  voted  (V.  91,  p.  234)  on  Jul}'  5. 

Wills  Point,  Van  Zandt  County,  Tex. — Bonds  Registered. — 
On  Aug.  24  $1,000  5%  10-year  school-house-repair  bonds 
were  registered  by  the  State  Comptroller.. 

Wilmington,  New  Hanover  County,  No.  Caro. — Bonds  Not 
Sold. — No  satisfactory  bids  were  received  on  Sept.  1  for  the 
$100,000  43/2%  40-year  coupon  water  and  sewer  bonds 
described  in  V.  91,  p.  544. 

Wood  County  (P.  O.  Grand  Rapids),  Wis. — No  Action 
Yet  Taken. — We  are  advised  under  date  of  Aug.  20  that  no 
day  has  yet  been  set  for  the  offering  of  the  $50,000  4J^% 
gold  coupon  chronic-insane-asylum  bonds  dated  Dec.  1  1910 
and  described  in  V.  91,  p.  234. 

Worcester,  Mass. — Temporary  Loan. — This  city  has  bor- 
rowed $100,000  from  Bond  &  Goodwin  of  Boston  at  3.44% 
discount.     The  loan  is  due  Oct.  14  1910. 

Wyandot  County  (P.  O.  Upper  Sandusky j,  Ohio. — Bond 

Sale. — The  $3,000  5%  Eden  Township  public-road-improve- 
ment  bonds  described  in  V.  91,  p.  605,  were  sold  on  Sept.  7 
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8435.000 
CITY  OF  MEMPHIS,  TENN. 

STREET  IMPROVEMENT    BONDS 

Notice  Is  hereby  given  that  sealed  bids  will  be 
received  by  Ennis  M.  Douglas,, City  Clerk  of  the 
City  of  Memphis,  Tennesse?,  at  tin-  City  Hall  in 
Memphis,  Tennessee,  until  2:30  o'clock  P.  M. 
TUESDAY,  OCTOBER  11TH,  1910,  for  the  sale 
of  $435,000  of  general  liability  bonis  for  street 
improvements  of  the  City  of  Memphis,  Tennessee. 
Said  bonds  will  be  dated  August  1st,  1910:  one- 
fifth  of  said  bonds  shall  mature  in  one  year,  one- 
fifth  in  two  years,  one-fifth  in  three  years,  one- 
fifth  in  four  years,  and  one-fifth  in  five  years  from 
their  date,  without  option  of  prior  redemption, 
and  they  shall  bear  interest  at  the  rate  of  six  per 
cent  per  annum,  payable  on  the  first  days  of 
February  and  August  in  each  year.  Bonds  and 
coupons  payable  in  Memphis,  Tennessee,  or  in 
the  City  of  New  York,  at  the  option  of  the  holder 
thereof.  No  bids  for  less  than  par  and  accrued 
interest  will  be  entertained,  and  the  City  reserves 
the  right  to  reject  any  and  all  bids.  Each  bid 
must  be  for  the  entire  .$435,000  of  bonds,  accom- 
panied by  a  certified  check  for  $5,000.  payable 
to  the  order  of  the  City  of  Memphis,  as  a  guaranty 
of  good  faith  on  the  part  of  the  bidder,  said  check 
to  be  certified  by  some  Memphis  bank.  Said 
check  of  the  successful  bidder  shall  be  retained 
by  the  City  as  and  for  liquidated  damage?  upon 
failure  of  such  bidder  to  accept  and  pay  for  the 
bonds.  Checks  will  be  returned  to  unsuccessful 
bidders.  The  bonds  to  be  delivered  and  paid  for 
in  the  City  of  Memphis.  The  legality  of  these 
bonds  has  been  approved  by  Dillon,  Thomson  & 
Clay  of  New  York  City,  a  copy  of  whose  opinion 
will  be  furnished  to  the  successful  bidder. 

For  further   information   apply   to   the  under- 
signed. 

E.  H.  CRUMP,  Mayor. 
Attest:  ENNIS  M.  DOUGLASS,  City  Clerk. 
This  September  17th,  1910. 
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8125,000 
Flathead   County,   Montana, 

REFUNDING   BONDS 

Notice  Is  hereby  given  that  Sealed  Bids  will  be 
received  by  the  County  Commissioners  of  Flat- 
head County,  in  the  State  of  Montana,  at  the  office 
of  the  County  Clerk,  at  Kalispell,  Montana,  on 
the  4th  day  of  October,  1910,  for  the  sale  of 
$125,000  00  refunding  bonds,  the  denomination 
of  said  bonds  to  be  $1,000  each,  payable  in  20 
years  and  redeemable  in  10  years,  aud  to  bear  in- 
terest at  not  to  exceed  5  per  cent  per  annum,  in- 
terest payable  at  the  office  of  the  County  Treasurer 
of  said  County  on  the  first  days  of  January  and 
July  of  each  year.  Bids  will  be  opened  at  the 
office  of  the  County  Clerk,  ex-officio  Clerk  of  the 
Board  of  County  Commissioners  of  said  County, 
at  Kalispell,  Montana,  on  Tuesday,  October  4th, 
1910,  at  10  o'clock  a.  m.  A  certified  check  for 
5  per  cent  of  bid  to  accompany  each  bid,  check 
to  be  returned  if  bid  is  reejeted.  The  Board  re- 
serves the  right  to  reejet  any  and  all  bids. 

By  order  of  the  Board  of  County  Commissioners 
C.  T.  YOUNG,  County  Clerk. 


8300.000 
CITY  OF  MEMPHIS,  TENN. 

STREET  IMPROVEMENT   BONDS 

Notice  is  hereby  given  that  sealed  bids  will  be 
received  by  Ennis  M.  Douglass,  City  Clerk  of  the 
City  of  Memphis,  Tennessee,  at  the  City  Hall  in 
Memphis,  Tennessee,  until  2:30  o'clock  P.  M. 
TUESDAY,  OCTOBER  11TH,  1910,  for  the 
sale  of  $300,000  of  general  liability  bonds  for 
street  Improvements  of  the  City  of  Memphis, 
Tennessee.  Said  bonds  will  be  dated  August  1st, 
1910,  payable  August  1st,  1945,  without  option  of 
prior  payment,  bearing  4  14  per  cent  Interest  per 
annum,  payable  February  1st  and  August  1st 
respectively.  Bonds  and  coupons  payable  In 
Memphis,  Tennessee,  or  In  New  York  City, at  the 
option  of  the  holder  thereof.  No  bids  for  less 
than  par  and  accrued  interest  will  be  entertained, 
and  the  City  reserves  the  right  to  reject  any  and 
all  bids.  Each  bid  must  be  for  the  entire  $300,000 
of  bonds,  accompanied  by  a  certified  check  for 
$5,000,  payable  to  the  order  of  the  City  of  Mem- 
phis, as  a  guaranty  of  good  faith  on  the  part  of 
the  bidder,  such  check  to  be  certified  by  some 
Memphis  bank.  Said  check  of  the  successful 
bidder  shall  be  retained  by  the  City  as  and  for 
liquidated  damages  upon  the  failure  of  such 
bidder  to  accept  and  pay  for  the  bonds.  Checks 
will  be  returned  to  unsuccessful  bidders.  The 
bonds  are  to  be  delivered  and  paid  for  in  the  City 
of  Memphis.  The  legality  of  these  bonds  has  been 
approved  by  Dillon,  Thomson  &  Clay  of  New  York 
City,  a  copy  of  whose  opinion  will  be  furnished  to 
the  successful   bidder. 

For  further  information  apply  to  the  under- 
signed. 

E.  H.  CRUMP,  Mayor. 

Attest:  ENNIS  M.  DOUGLASS,  City  Clerk. 
This  September  17th,  1910. 


NEW  LOANS 


8275,000 
CITY  OF  MEMPHIS,   TENN. 

STREET  IMPROVEMENT  BONDS 

Notice  is  hereby  given  that  sealed  bids  will  be 
received  by  Ennis  M.  Douglass,  City  clerk  of  the 
City  of  Memphis,  Tennessee,  at  the  City  Hall  in 
Memphis,  Tennessee,  until  2:30  o'clock  P.  M. 
TUESDAY,  OCTOBER  11TH,  1910,  for  the  sale 
of  $275,000  of  general  liability  bonds  for  street 
Improvements  of  the  City  of  Memphis,  Tennessee. 
Said  bonds  will  be  dated  August  1st,  1910,  payable 
August  1st,  1945,  without  option  of  prior  payment, 
bearing  4  H  per  cent  Interest  per  annum,  payable 
February  1st  and  August  1st  respectively.  Bonds 
and  coupons  payable  in  Memphis,  Tennessee,  or  in 
New  York  City,  at  the  optionof  the  holder  thereof . 
No  bids  for  less  than  par  and  accrued  Interest  will 
be  entertained,  and  the  City  reserves  the  right  to 
reject  any  and  all  bids.  Each  bid  must  be  for 
the  entire  $275,000  of  bonds,  accompanied  by  a 
certified  check  for  $5,000,  payable  to  the  order  of 
the  City  of  Memphis,  as  a  guaranty  of  good  faith 
on  the  part  of  the  bidder,  such  check  to  be  certified 
by  some  Memphis  bank.  Said  check  of  the 
successful  bidder  shall  be  retained  by  the  City  as 
and  for  liquidated  damages  upon  the  failure  of 
such  bidder  to  accept  and  pay  for  the  bonds. 
Checks  will  be  returned  to  unsuccessful  bidders. 
The  bonds  are  to  be  delivered  and  paid  for  in  the 
City  of  Memphis.  The  legality  of  these  bonds 
has  been  approved  by  Dillon,  Thomson  &  Clay 
of  New  York  City,  a  copy  of  whose  opinion  will  be 
furnished  to  the  successful  bidder. 

For  further  information  apply  to  the  under- 
signed. 

E.  H.  CRUMP.  Mavor. 

Attest:  ENNIS  M.  DOUGLASS,  City  Clerk. 
This  September   17th.    1910. 


C.  B.  Van  Nostrand 

36  WALL  STREET 

INDUSTRIALS 


Charles   M.   Smith   &  Co. 

CORPORATION  AND 
MUNICIPAL  BONDS 

IRST  NATIONAL  BANK  BUILDING 
CHICAGO 


Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 
DRAINAGE    BOND 

NETTING 

6% 

400  The  Rookery  CHICAGO 

ESTABLISHED  1885 

H.  C.  SPEER  &  SONS  CO. 

First  Nat  Bank  Bldg.,  Chicago 

SCHOOL, 
COUNTY  AND  MUNICIPAL  BONDS 


Skit.  17  1910.  | 
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tojthe  Farmers'  &  Merchants' Bank  of  Nevada,  O.,atl03. 15 
ami  accrued  interest  a  basis  of  aboul  I  0289?  •  Following 
are  the  i>ul-:  Hi 

Farmers'  & 'Merchants'  Bank,   Nevada   . $3,094  50 

CltU  ngs  Bank,   Upper  Sandusky 3. ok;,  t:i 

tlonal    Bank,  Upper  Sandusky 3,060  00 

longood    &    Mayer,    Cincinnati.. 3,053      i 

National    Hank.    Cleveland        --- 3,044  50 

Sayden,    Miller   A   Co.,    Cleveland 3,035  50 

^Maturttj  (000  yearly  on  Jan,  l  trom  1912  to  1916  Inclusive. 

Wyandotte,  Wayne  County,  Mich. — Bond  Sale. — On 
Sept.  l-i  the  125,000  I  '■_•',  30-year  coupon  water-works- 
extension  bonds  described  in  V.  91,  p.  670,  were  sold  to  the 
Wyandotte  Savings  Hunk  of  Wyandotte,  it  is  stated,  at 
104.40 — a  basis  of  about  4.-M 

Yorktown  Independent  School  District  (P.  O.  Yorktown), 
DeWitt  County,  Tex.— Bonds  Not  Yet  Sold.— The  $20,000 
.V  ,  10-20-year  (optional)  school-house  bonds  offered  without 
success  on  July  16  (V.  91,  p.  295)  are  still  unsold.  Denomi- 
nation $1,000.     Date  July  16  1910.     Interest  semi-annual. 

Youngstown,  Ohio. — Bond  Sale. — The  following  bids  were 
received  on  Sept.  12  for  the  eight  issues  of  5%  street-im- 
provement bonds  described  in  V.  91^  p 


$5,000 
Bonds. 
Citizens'  Nat.  Bk..Wooster  .'$5,140  00 
First  Nat.  Bank.  Cleveland-.     5,136  :>o 
Stacy  &  Braun.  Toledo  5.115  00 

Firemen's      Pension      Fund, 

Youngstown 

li. i\  les,  Bertram  &  Co.,  Cine. 
Breed  &  Harrison,  Cincinnati 
Seasongood  &  Mayer,  Cine.  . 
New  First  Nat.  Bk.,  Columb. 

(His  &  Hough,  Cleveland 

Tillotson  &  Wolcott  Co. .('lev. 
Fifth-Third  Nat.  Hk.,  Clnc.- 
Weil.  Roth  &  Co..  Cincinnati 


5,137  00 
5.131  00 
5,127  75 
5,123  00 
5,105  00 
5.091  00 
5.051  00 
5.039  00 
$7,490 
Bonds. 


Citizens'  Nat.  Hk..  Wooster. 
First  Nat.  Bank,  Cleveland.-' 

Stacv  &  Braun.  Toledo 7.662  27 

Breed  &  Harrison,  Cincinnati     7,677  25 

Seasongood  &  Mayer,  Cinc_. 

New  First  -Vat. Bk.. Columbus 

OtlS  &  Hough.  Cleveland 

Tillotson  &  Wolcott  Co., (lev 

Fifth  Third  Nat.  Bank.  Cine 

Well.  Roth  &  Co..  Cincinnati 
•  Successful  bidders,     x  All 


'$7,693  50 


7.68'  00 
7,663  00 
7,655  00 
7.626  31 
7,570  00 
7,550  7.-, 
or  none. 


$575 
Bonds. 
'$590  50 

"  588~23 

590  00 


585  46 
581  00 

$4,465 

Bonds. 

•  $4",  586"  50 
4,567  70 

4".  579  "dd 
4,575  00 
4,567  00 
4.54  6  25 
4,510  00 


670: 

$800 

Bonds. 

$817  50 


51,110 
Bonds. 
•$1,143  00 


818  40        1.135  53 

•821  00        1,139  00 


81  1  56 
808  50 

SI. 

BoihIs 
$1,576  50 

•l", 580  55 


1,130  19 

1,122  00 


$6,530 
Bonds. 


1.573   1 1 
1.561  00 


'$6,708  25 
JO  19 
6.69 

6.696  50 
11.693  00 
r-6.66  1  00 
6,6  18  85 
06  00 
6,582  50 


All  bids  include  accrued  Interest.  Maturity  one-fifth  of  each  Issue 
yearly  on  Oct.  1  from  1912  to  1916  Inclusive.  A  bid  of  $27,815  was  also 
received  from  Sayden,  Miller  &  Co.  of  Cleveland  for  the  entire  eight  issues. 

Yukon,  Canadian  County,  Okla. — Bids  Rejected. — All  bids 
received  on  Sept.  ")  for  the  .$30,000  water- works  and  the 
$10,000  sewer  6'  <'  _'.">- year  bonds  offered  on  that  day  (V.  91, 
p.  605)  were  rejected.  Denomination  $1,000.  Date  Aug.  1 
1910.     Interest   semi-annual. 


Canada,  its  Provinces  and  Municipalities. 

Belleville,  Ont.— Debenture  Sale.— Thel$30,000  4  Y2% 
collegiate-institutc-construction  debentures  mentioned  in 
V.  91,  p.  295,  were  sold  on  Sept.  10.  They  mature  30  years 
from  Aug.  1  1910. 

Chippewa,  Ont. — Debenture  Election. — It  is  stated  an 
election  will  be  held  Oct.  25  to  vote  on  the  question  of  issuing 
$30,000  43^%  30-year  water-works  debentures. 

Crowland  Township,  Ont. — Debenture  Election. — Accord- 
ing to  reports,  a  by-law  will  be  voted  upon  on  Sept.  28  to  issue 
$2,500  5%  10-year  road  debentures. 

Dresden,  Ont. — Debenture  Sale. — The  $17,000  4^%  20- 
year  school-building  debentures  offered  without  success  on 
Aug.  3  (V.  91,  p.  54-4)  have  been  awarded,  it  is  stated,  to 
W.  A.  Mackenzie  &  Co.  of  Toronto. 

Fort  William,  Ont. — Debenture  Election. — An  election  will 

be  held  Sept.  21,  it  is  stated,  to  vote  on  propositions  to  issue 

the  following  4J^%  debentures: 

$65,000  20-year  court-house  and  police-station  debentures. 
22.000  20-year  street-improvement  debentures. 
12,000  City-hall  debentures. 

8,0i<0  20-year  fair  ground-Improvement  debentures. 

7,000  20  year  cemetery  debentures. 
13,000  30-year  park  debentures. 

Gilbert  Plains,  Man. — Debenture  Election. — It  is  stated 
that  an  elect  ion  will  be  held  Sept.  20  to  vote  on  a  proposition 
to  issue  $10,000  ii'  ,   20-year  school  debentures. 

Kemptville,  Ont. — -Debenture  Offering. — Proposals  will  be 

received  until  Oct.   1  for  $6,000  5%  debentures. 

Date  Dec.  31  1909.  Maturity  $3,500  in  20  annual  Installments  and 
$2,500  In  15  annual  Installments. 


NEW  LOANS. 


S200.000 
CITY  OF  TAC0MA,  WASH., 

WATER    BONDS 

NOTICE  IS  HEREBY  GIVEN  that  on 
Monday.  SEPTEMBER  26TH.  1910,  at  two 
o'clock  p.  m.,  at  the  office  of  the  Mayor  of  the 
City  of  Tacoma,  Washington,  in  the  City  Hall, 
sealed  bids  will  be  received  for  bonds  numbered 
from  one  (1)  to  two  hundred  (200)  Inclusive,  In 
the  sum  of  Two  Hundred  Thousand  Dollars,  of 
the  Issue  authorized  by  Ordinance  No.  3982  of 
said  City,  approved  January  6th,  1910.  and 
providing  for  the  construction  of  the  Green  River 
Gravity  Water  System.  Said  bonds  will  be  gen- 
eral bonds  of  said  City  of  the  par  value  of  $1,000 
each,  payable  In  twenty  years  from  date  of  Issue, 
with  Interest  at  not  exceeding  Ave  per  cent  per 
annum,  payable  semi-annually  at  the  fiscal  agency 
of  the  State  of  Washington.  In  New  York  City, 
and  known  as  GREEN  RIVER  GRAVITY 
WATER  SYSTEM   BONDS. 

Bids  for  said  bonds  will  be  received  based  on 
the  Interest  rate  proposed  by  the  bidder,  which 
cannot  exceed  five  per  cent. 

The  right  is  reserved  by  the  City  to  award  the 
bonds  or  any  part  thereof  to  the  highest  and  best 
bidder,  or  to  reject  all  bids;  and  the  right  Is  also 
reserved  to  require  a  bond  or  deposit  from  a 
successful  bidder  to  secure  the  faithful  perform- 
ance of  his  contract  to  take  and  pay  for  bonds 
awarded. 

For  all  Information  apply  to  John  F.  Meads, 
City  ControUer. 

Dated  Tacoma.  Wash..  August  26th,  1910. 

SINKING  FUND  BOARD, 

A.   V.    FAWCETT. 

Mayor. 
JOHN   F.   MEADS, 

City  Controller. 
RAY   FREELAND, 
Commissioner  of  Finance. 


NEW  LOANS. 


F.   WM.  KRAFT 

LAWYER 

Specializing  in  Examination  of 
Municipal    and    Corporation    Bonds 

1312  FIRST   NATIONAL  BANK  RLDC. 

CHICAGO,  ILL. 
MUNICIPAL  AND  RAILROAD 

BONDS 

LIST  ON  APPLICATION 

SEAS0NG00D  &  MAYER 

Mercantile  Library  Building 

CINCINNATI 


372,000 
CITY  OF  SUMMIT,  N.  J., 

FUNDING    BONDS 

Sealed  proposals  will  be  received  by  the  Common 
Council  of  the  City  of  Summit,  N.  J.,  from  8  to 
8:30  p.  m.  on 

TUESDAY,  SEPTEMBER  20TH  1910 
and  opened  at  the  last-named  hour  at  a  public 
meeting  of  the  said  Common  Council  to  be  held 
at  the  said  time  at  the  Municipal  Bldg.  in  the  City 
of  Summit,  N.  J.,  for  the  purchase  of  the  $72,000 
issue  of  4  M%  bonds  of  the  City  of  Summit.  N.  J., 
of  the  denomination  of  $1,000  00  each,  payable 
In  30  years.  Issued  to  pay  off  Improvement  certifi- 
cates and  certificates  of  Indebtedness  under  Act 
of  March  23d  1899,  authorizing  Incorporated  cities, 
towns,  townships  and  boroughs  of  this  State  to 
fund  their  floating  Indebtedness  and  the  matured 
and  maturing  bonds. 

Each  proposal  must  be  enclosed  In  a  sealed 
envelope  properly  endorsed  with  the  name  of  the 
bidder  and  designating  the  subject  matter  of  the 
bid  and  directed  to  the  Common  Council  of  the 
City  of  Summit,  N.  J. 

Bidders  will  state  their  prices  In  writing  as 
well  as  In  figures. 

Each  proposal  must  be  accompanied  by  a  cer- 
tified check  or  cash  to  the  amount  of  one  per  cent 
(1%)  of  the  amount  bid;  If  certified  check  is  fur- 
nished, It  shall  be  made  payable  to  the  City  of 
Summit,  N.  J.,  without  reserve. 

The  Common  Council  of  the  City  of  Summit, 
N.  J.,  reserve  to  themselves  the  right  to  accept 
or  reject  any  proposals  for  the  above-mentioned 
bonds  as  they  may  deem  best  for  the  Interests 
of  the  city. 

**By  direction  of  the  Common  Council  of  the  City 
of  Summit,  N.  J. 

J.  EDW.  ROWE,  City  Clerk, 


BLODGET  &  CO. 

BONDS 

«0  STATE  STREET,  BOSTON 

BO  PINE  STREET,  NEW  YORK 

STATE,   CITY  &  RAILROAD  BONDS 


HODENPYL,  WALBRIDGE  &  CO. 

7  Wall  St.,    Now  York 

Railroad,  Street  Ry.,  Gas  &  Elee.  Light 
SECURITIES 


R.  T.  Wilson  &  Co. 

33  WALL  STREET 
NEW  YORK  ; 


NEW  LOANS. 


$23,000 

Village  of  White  Plains,  N.Y., 

TAX  DEFICIENCY  BONDS 

PUBLIC  NOTICE  is  hereby  given  that  the 
Board  of  Trustees  of  the  Village  of  White  Plains 
will  receive  bids  on  October  3rd,  1910,  at  8  p.  m. 
at  the  Corporation  Rooms  on  Grand  Street,  for 
the  following  bonds: 

Twenty-three  (23)  Tax  Deficiency  Bonds  of  the 
denomination  of  One  Thousand  Dollars  each,  to 
bear  date  October  1st,  1910,  and  to  become  paya- 
ble October  1st,  1920,  to  draw  interest  at  the  rate 
of  lour  and  one-half  per  cent  per  annum,  payable 
semi-annually  on  the  first  day  of  April  and  Octo- 
ber of  each  year. 

No  bid  will  be  received  less  than  par.  Each 
bid  shall  be  accompanied  by  a  certified  check 
on  a  State  or  National  Bank  or  Trust  Company 
for  five  per  cent  of  the  par  value  of  such  Bonds, 
payable  to  the  order  of  the  Treasurer  of  the  Vil- 
lage of  White  Plains. 

The  Board  of  Trustees  reserves  the  right  to  re- 
ject any  and  all  bids,  if  in  its  opinion  it  is  deemed 
necessary  or  for  the  best  interests  of  the  Village. 

Dated,   September  14th,    1910. 

JOHN  J.  BROWN,  President. 

EARLE   P.    HITE,   Clerk. 


MUNICIPAL  BONDS 


Safest  Investments 
known.  Yielding  from 


4%  to  6% 


Write  for 
Circular. 


ULEN,  SUTHERLIN  &  CO. 

BANKERS  CHICAGO 

FORREST  &  CO. 

BANKERS 
421  Chestnut  St..  PHILADELPHIA.  PA. 

Municipal  and 
Corporation  Bonds 

GEO.  B.   EDWARDS 

Tribune  Building.  154  Nassau  Street. 
Telephone  4218  Beekman,       NEW  YORK.  N.  T 

Negotiations, Investigations,  Settlements 

In  or  out  of  New  York  City 

Satisfactory  References 


WANTED 

CHRONICLE    ISSUES 


Jan 


16  and  30;    Feb.  13;  April  3,  1909. 
Jan.  29,  1910 

Will  pay  20  cents  a  copy. 

Commercial  &  Financial  Chronicle 
138  Front  St.,  New  Yoik 
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Kincardine,  Ont. —  Debenture*  Voted. — A  by-law  has  been 
passed,  it  is  stated,  to  issue  $3,000  school  debentures. 

Moose  Jaw,  Sask. — Debenture  Sale. — The  following  4}4% 

coupon  debentures    offered  on  Sept.  5  (V.  91,  p.  544)  were 

sold  to  Wood.  Gundy  &  Co.  of  Toronto  at  97.08  and  interest : 

$35,000  40-vcar  electric-light-svstem-extension    debentures   dated   Aug.    1 
1910. 
15,000  40-year  isolation-hospital  debentures  dated    Aug.  1  1910. 
30,000  40-year  produce-market  debentures  dated    Aug.   1   1910. 
10,000  40-year  exhibltion-ground-improvement   debentures  dated  Aug.  1 

1910. 
10,000  40-vear  sub-fire-statlon-construetion  debentures  dated  Aug.  1  1910. 
20,000  40-year  highway  debentures  dated  Nov.  1  1910. 
12,000  10-year  concrete-walk  debentures  dated   Sept.  1  1910. 
5,000  5-year  plank-walk  debentures  dated  Sept.  1  1910. 
375,000  40-year  sewer  and  water  debentures  dated  Nov.  1  1910. 

Interest  semi-annually  and  is  payable  on  the  $375,000  debentures  at  the 
Canadian  Bank  of  Commerce  in  London,  Eng.,  Montreal,  Toronto  and 
Moose  Jaw,  and  on  the  remaining  issues  at  the  Canadian  Bank  of  Commerce 
in  Moose  Jaw. 

The  following  bids  were  submitted  for  the  above  deben- 
tures: 

Wood.  Gundy  &  Co.,  Tor..aS497,050|  Dom.  Sec.  Corp. .Ltd., Tor, a$490, 343 
Aemilius  Jarvls  &  Co..  Tor_.x495,411  |  Ontario    Sec.     Co.,  Toronto  o487, 177 

a  Debentures  to  be  delivered  In  Moose  Jaw.  z  Debentures  to  be  deliv- 
ered In  London,  Eng. 

Nanton,  Alberta. — Bids  Rejected. — The  bids  submitted  on 
Sept.  6  for  the  $6,000  electric-light  and  the  $1,500  fire-pro- 
tection 5%  debentures  offered  on  that  day  (V.  91,  p.  545) 
were  rejected. 

Nepigon  Township,  Ont. — Debenture  Sale. — An  issue  of 
$3,000  6'  ;  water-works  debentures  has  been  sold,  according 
to  reports.     Maturity  part  yearly  for  20  years. 

Niagara  Falls,  Ont. — No  Action  Yet  Taken. — Up  to 
Sept.  14  no  action  had  yet  been  taken  looking  towards  the 
issuance  of  the  $2,500  5%  20-year  fire-hall  debentures  voted 
(V.  91,  p.  357)  on  Aug.  1. 

North  Himsworth  Township,  Ont. — Debenture  Sale. — This 
township,  it  is  stated,  has  disposed  of  $7,500  6%  school- 
building  debentures,  repayable  in  15  annual  installments. 

Stratford,  Ont. — Debenture  Sale. — Reports  state  that  the 
Ontario  Securities  Co.  of  Toronto  has  purchased  $40,000  5% 
local-improvement  debentures  and  $82,500  4^%  hospital, 
bridge,  electric-light  and  heat  debentures. 


Strathcona,  Alberta. — Debenture  Sale. — On  Sept.  5  the 
13  issues  of  4J^%  coupon  debentures,  aggregating  $1H4,- 
800  71,  described  in  V.  91,  p.  606,  were  awarded,  it  i- 
stated,  to  Aemilius  Jarvis  &  Co.  of  Toronto. 

Strathmore,  Alberta. — Debenture  Offerincj. — Further  de- 
tails are  at  hand  relative  to  the  offering  of  the  $2,000  6% 
coupon  fire-hall  debentures  mentioned  in  V.  91,  p.  671. 
Proposals  for  these  debentures  will  be  received  until  6  p.  m. 
Sept.  30  by  H.  J.  Spicer,  Secretary-Treasurer.  Interest 
annually  at  Strathmore.  No  debt  at  present.  Assessed 
valuation  1910,  $258,375. 

Tilsonburg,  Ont. — Debentures  Authorized. — It  is  reported 
that  a  by-law  to  issue  $25,000  hydro-electric-power  and  light 
debentures  has  been  passed  by  the  Town  Council. 

Togo,  Sask. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  12  m.  to-day  (Sept.  17)  by  R.  F.  Painter, 
Secretary-Treasurer,  for  $1,000  6%  debentures,  repayable 
with  interest,  in  ten  annual  installments. 

Venn,  Sask. — Debenture  Sale. — During  the  month  of 
August  Nay  &  James  of  Regina  purchased  $1,500  6% 
permanent-improvement  debentures,  due  part  yearly  for 
fifteen  years. 

Victoria,  B.  C. — Debentures  Voted. — By-laws  providing  for 
the  issue  of  the  following  debentures  were  approved,  it  i^ 
stated,  by  the  voters  on  Aug.  29:  $50,000  sewer  loan, 
$50,000  school  loan,  $75,000  Dallas  Road  protection, 
$15,000  isolation  hospital  and  $20,000  public-convenience 
and  a  Spring  Ridge  high-school  site. 

Wadena,  Sask. — Debenture  Sale. — On  Sept.  1  the  $4,000 
6%  coupon  municipal-building  debentures  described  in 
V.  91,  p.  545,  were  awarded,  it  is  stated,  to  W.  A.  Mackenzie 
&  Co.  of  Toronto.      Maturity  part  yearly  for  15  years. 

Woodstock,  Ont. — Debenture  Election. — It  is  reported  that 
a  by-law  will  be  voted  on  Sept.  19  to  issue  $10,000  loan 
debentures  to  the  Linderman  Machine  Co. 

Yorkton,  Man. — Debentures  Voted. — -According  to  reports, 
propositions  to  issue  $61,000  sewerage,  collegiate  and  local- 
improvement  debentures  were  favorably  voted  on  Aug.  30. 


NEW  LOANS, 

$67,700   Refunding    Bonds 
$9,000  Street  Department  Bonds 

City  of  Trenton,  N.J. 

Office  of  the  City  Treasurer, 
Trenton,  N.  J.,  Sept.  7th,  1910. 

SEALED  PROPOSALS  will  be  received  at 
this  office  until  12  o'clock  noon,  Tuesday 

SEPTEMBER    20TH,    1910, 
for  the  purchase  of  the  whole  of  $67,700  City  of 
Trenton,   N.  J.,   ten-year  four  and   one-half  per 
cent  semi-annual  Refunding  Bonds. 

Said  bonds  may  be  registered  or  Coupon  bonds, 
at  the  option  of  the  purchaser,  and  shall  be  dated 
September  20th,  1910,  and  payable  Sept.  20th, 
1920. 

Also  for  the  purchase  of  the  whole  of  $9,000 
City  of  Trenton,  N.  J.,  twenty-year  four  and  one- 
half  per  cent  semi-annual  registered  Street  De- 
partment Bonds,  to  be  dated  September  20tb, 
1910,  and  payable  September  20th.  1930. 

For  the  payment  of  all  said  bonds,  the  public 
faith  and  credit  of  the  inhabitants  of  the  City  of 
Trenton    is    fully    pledged. 

Each  bidder  will  be  required,  as  an  evidence  of 
good  faith,  to  enclose  certified  check  on  a  National 
Bank  as  follows: 

For  the  $67,700  Issue  of  Refunding  Bonds  a 
check  for  $1,300. 

For  the  $9,000  Issue  of  Street  Department 
Bonds  a  check  for  $200. 

Checks  will  be  Immediately  returned  to  unsuc- 
cessful bidders. 

The  bonds  will  be  awarded  to  the  bidder  whose 
proposal  will  be  most  favorable  to  the  City,  but 
the  right  Is  reserved  to  reject  any  or  all  bids  not 
deemed  for  the  Interest  of  the  City. 

Proposals  to  be  sealed  and  addressed  to 
H.  E.  EVANS, 

City  Treasurer. 


McCOY   &  COMPANY 

Municipal   and 
Corporation  Bords 

181    La  Salle  Street,  Chicago 


OTTO  JULIUS  MERKEL 

BROKER 
M  AND  4t  WALL  SrREET.  NEW  YORK 
INTMSTMENT  SECURITIES 

C©rre»ooii<ea»«  Invited. 

Bank  and  Trust  Company  Stocks 

NEW  YORK  AND  BROOKLYN 
BOUGHT  AND  SOLD 

CLINTON    GILBERT 

S  WALL  ST..  NBW  YORK. 


MISCELLANEOUS. 


The 
Trust  Company  of  America 


37-43  WALL  STREET,  NEW  YORK. 


COLONIAL  BRANCH! 

222  Broadway,  New  York. 


LONDON  OFFICEi 

95  Gresham  St. 


CAPITAL  AND   SURPLUS    $8,000,000 


Invites  accounts  of  individuals  firms  and  corporations. 

Pays  interest  on  daily  balances. 

Executes  trusts  of  every  description 


MELLON  NATIONAL  BANK 

PITTSBURGH,  PA. 

As  your  reserve  depositary,  this 
bank  offers  you  perfect  service  and 
liberal   interest  on    your    balances. 


CAPITAL  AND  SURPLUS, 


£7,000,000 


The  Commerce  Court  at   Washington 

All  common  carriers  engaged  in  inter-State  or  foreign 
commerce  are  required  by  law  to  keep  hereafter  an  agent  at 
Washington  for  service  of  process. 

For  full  information  regarding  this  law,  address 


NEW  YORK 


CHICAGO 


ST.  LOUIS 


BOSTON 


PHILADELPHIA 


TV  , 


financial 


Bank  .N:  Quotation  Section 
Railway   Earnings  Section 


INCLUDING 


Railway  5:  Industrial  Section 
Bankers'  Convention   Section 


Electric  Railway  Section 
State  and  City  Section 


VOL.  91. 


SATURDAY,  SEPTEMBER  24  1910. 


NO.  2361. 


<EIte  (Thvcmxcle* 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year  $10  00 

For  Six  Months 0  00 

European  Subscription  (including  postage) 18  00 

European  Subscription  six  months  (inducting  postage) 7  50 

An:iual  Subscription  in  Lomlou  (including  postage) £2  14s. 

Sis  Mont  lis  Subscription  m  London  I  including  postage) £1  lis. 

Canadian  Subscription  (including  postage)  $11  50 

Subscription  includes  following  Supplements— 

.State  and  City  (semi-annually) 


B\nk  and  Quotation  (monthly) 
Railway  and  Industrial  (quarterly) 
Railway  Earn  (mis  ^-monthly) 


Elbctric  Railway  (8  turn-*  yearly) 
bankeks'  Convention  (yearly) 


Terms  of  Advertising — Per  Inch  Space 

rrausiout  matter  per  inch  space  (14  agate  lines) $4  20 

4   Two  Months         (d  times) 22  00 

a.   „,. t,„^„„„„  o«.j.   '  Three  Months    (13  times) 29  00 

3tanding  Business  Cards      Slx  M„ntlis        (26times) 50  00 

(.  Twelve  Months  (52  times) 87  oo 

CHICAGO  OFFICE— Pliny  Bartlett,  513  Monadnock  Block;  Tel.  Harrison 4012 
LONDON  OFFH  IE  -Edwards  &  Smith,  1  Drapers'  Gardens,  IS.  O. 

WILLIAM   B.  DANA  COMPANY,  Publishers, 

P.O.  Lox9.3>.       Front.  Pine  mid  Depeyster  Sis..        New  York. 

Published  every  Saturday  morning  by  WILLIAM  B.  DANA  COMPANY 
William  B.  Dana,  President;  Jacob  Seibert  Jr.,  Vice-Pres.  and  Sec;  Arnold 
G.  Dana,  Treas.    Addresses  of  all,  Office  of  the  Company. 


CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph.  &c,  Indicates  that  the  total 
bank  clearings  of  all  clearing  houses  of  the  United  States  for  week  ending 
to-day  have  been  $2,773,190,809,  against  $2,767,198,726  last  week  and 
S3. .81. 487. 918    the   •orrespondlng  week   last   year. 


wrings — Returns    by     Telegraph. 
it'..  \  cding  Sept.  21. 

1910. 

1909. 

Per 
Cent. 

New  York      .    _. 

51, 247 ,506 ,694 

118,893.177 

112,881,090 

24,933,814 

222,400,658 

57.864,176 

12,491,431 

51,736,624,042 

119.405,668 

132,746,922 

21,251,968 

236,528,106 

55,281,915 

11,474,549 

—28.2 

—0.4 

Philadelphia       - 

—15.0 

+  17.3 

Chicago                     - 

—6.0 

+  4.7 

New   Orleans     

+  8.9 

Seven  cities.  5 days     

Sl,796,971,340 
500,006,008 

52,313,313,200 
450,099,974 

-  22  3 

+  11.1 

Total  all  cities.  5  days 

All  cities,  1  day..    

52,296,977,348 
476,213,461 

52,763.413,174 
521,074,744 

—16.9 
—8.6 

Total  all  cities  for  week 

S2, 773, 190, 809 

53.824,487,918 

—15.5 

The  full  details  for  the  week  covered  by  the  above  will  be  given  next  Sat- 
urday. We  cannot  furnish  them  to-day.  clearings  being  made  up  by  the 
clearing  houses  at  noon  on  Saturday,  and  hence  in  the  above  the  last  day 
of  the  week  has  to  be  In  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with  Saturday, 
noon,  September  17.  for  four  years. 


1 
Clearings  at — 

Week  ending  Sept.  17. 

Inc.  or 

1910. 

1909. 

Dec. 

1908. 

1907. 

New  York. . 

5 
1,519,351,551 

5 

2,277,891,889 

%    ' 
—33.3 

8 
1,660,225,973 

5 

1,577,612,040 

Philadelphia 

131,156,741 

149,111,337 

—  12.0 

112,598,788 

131,175,572 

Pittsburgh 

48,514,812 

47,529,093 

+  2.1 

40,561,505 

48,788,878 

Baltimore  .    

32,278,950 

26,751,998 

+  20.7 

29,920,919 

27,994,609 

Buffalo 

9,111,614 

9,621,594 

—5.3 

8,277,567 

8,256,102 

Abany  .... 

5,827,338 
6,223,083 

5,768,583 
6,262,742 

+  1.0 
—0.6 

5,480,747 
5,031.160 

5,325,943 

Washington  ..   . 

5,377,217 

Rochester 

3,677,636 

3.739,155 

—1.6 

3,410,466 

3,528,971 

Scranton 

2,595,995 

2,379,309 

+  9.1 

2,148,010 

2,051,635 

Syracuse  . 

2,165,973 

2,123,741 

+  2.0 

1,724,609 

2.224,871 

Heading .. 

1,608,119 

1,614,933 

—0.4 

1,178,197 

1,226,108 

Wlmington 

1,459,707 

1,331,734 

+9.6 

1,162,143 

1,315,072 

Wilkes-Barre 

1,371,496 

1.433,209 

—4.3 

1,079,095 

1,209,388 

Wheeling   

1,693,681 

1.543,004 

+  9.7 

1,530,825 

1,330,784 

Harrisburg 

1,252,373 

1,415,661 

—11.5 

1,281  f68 

1,150,184 

Trenton      

1,453,278 

1,399,468 

+3.9 

1,216,643 

York 

881,410 
910,169 
591,320 

977,861 
837,478 
479,686 

—9.9 

+  8.7 

+  23.3 

704.(1(1-' 
586,348 
750,000 

795,165 

732,998 

Greensbure  ._ 

833,956 

Altoona    

560,718 

493,476 

+  13.6 

501.318 

Binghauiton 

551,600 

479.900 

+  14  9 

455,300 

493,300 

Chester 

500,513 

518,595 

—3.5 

395,924 

464,005 

Franklin  ... 

2SO.0O0 

280,000 

—7.1 

264,328 

258,610 

Total  Middle. . 

1,773,998,077 

2,543,984,506 

—30.3 

1,880,486,535 

1,822,145,408 

Boston 

143,101,007 

161,032,576 

—11.1 

136,150,807 

146,884,207 

Providence  .. 

7,924,300 

7,147,300 

+  10.9 

5,621,000 

6,654,700 

Hartford 

3,620,095 

3,275,752 

+  10.5 

2,998,263 

2,993,747 

New  Haven 

2,504,337 

2,536,813 

—1.3 

2,180,979 

2,465,888 

Portland    

2,165,370 

1,900,597 

+13.9 

1,852,259 

2,236,544 

Springfield 

2,079,494 

2,100,000 

—1.0 

1,822,233 

2,011,342 

Worcester  _ 

2,586,231 

1,843,626 

+  40.3 

1,472,464 

1,579,272 

Fall  River 

1,002,193 

1,153,683 

—13.1 

914.285 

871,160 

New  Bedford 

889,788 

1,229,131 

—27.6 

704,982 

742,090 

Holyoke __ 

567.801 

571,858 

—0.7 

384,472 

466,007 

Lowell L. 

527,552 

564,782 

—6.6 

522,790 

468,941 

Total  New  Eng. 

166,968,168 

183,356,118 

—8.9 

154,624,534 

107,373.988 

Week  ending  Sept.  17. 

( 'learings  at — 

Inc.  or 

1910. 

1909. 

Dec. 

1908. 

1907. 

5 

5 

% 

5 

S 

Chicago 

256,853,899 

267,897,135 

— 1.1 

242,120,708 

246,654,423 

Cincinnati  . 

23.400.700 

24,898,650 

—5.8 

23,526,200 

27,515,100 

Cleveland  ...... 

20.402,278 

21,058,075 

—3.1 

15,454,094 

17.885,613 

Detroit 

17,750,422 

17.696.068 

+  0.3 

13,628,793 

14,580,941 

Milwaukee 

13.065,482 

12, 4 13. 70S 

+  5.3 

12,131,079 

11.922,264 

Indianapolis 

11.020,701 

8,087,748 

+  19.0 

7,257,899 

7,722,039 

Columbus 

5.480,100 

5,951,300 

—7.9 

5,001,500 

5,346,600 

Toledo 

4.221.000 

4,916,783 

+0.7 

3,948,469 

4,343,722 

Peoria 

2,889,187 

3,098,631 

—6.8 

2,630,815 

2,975,157 

Grand  Rapids 

2,64  4.723 

2,639.222 

+0.2 

2,143,222 

2,392,345 

Dayton 

1.970.SOO 

1,970,753 

+  0.3 

1,644,735 

1,776,606 

Evansvllle   

2.079,377 

2,277,295 

—8.7 

1.933,074 

2,036,370 

Kalamazoo    . 

1. 303.522 

1,290,656 

+  1.0 

1,105,800 

1,200.108 

Springtield.  Ill  .. 

997.210 

1.091.034 

—8.7 

831.334 

885,831 

Akron     

1.015.000 

770.000 

+  44.S 

625,000 

715,000 

Fort  Wayne 

980,599 

883,679 

+  11.0 

728,798 

809,832 

Kockford    

678,685 

632,735 

+  7.3 

500,182 

616,157 

Lexington 

652,344 

633,183 

+3.0 

485,450 

586,413 

South  Bend 

534,092 

547,723 

—2.5 

471,543 

504,500 

Youngstown 

1.212,968 

1,102.751 

+  10.0 

1.207,505 

556,448 

Bloomlngton 

029,713 

519,621 

+  21.2 

511,055 

578,795 

Canton 

1,055,187 

751,447 

+  40.4 

700,142 

482,463 

Quincy 

591,744 

505,957 

+  16.9 

550,000 

432,343 

Springfield,   Ohio 

531.. 53  2 

490,857 

+8.3 

411,993 

381,332 

Decatur   

489,789 

521,984 

—6.2 

427,247 

489,838 

Mansfield 

454.509 

444,584 

+2.2 

347,792 

362.072 

Jackson  

370.000 

353,500 

+  4.7 

350.000 

325,003 

Danville 

402,960 

307,038 

+31.2 

270,775 

Jacksonville,   111. 

299,896 

302,255 

—0.8 

258,243 

283,423 

Ann  Arbor 

137,177 

137.050 

—0.4 

110.110 

115,805 

Adrian    

27,266 

28,006 

—2.6 

21,638 

21,343 

Lima 

328,054 

355,549 

—7.7 

245,000 

33 1 ,000 

Saginaw.     

614,947 

545,155 

+  12.8 

Lansing 

Not  included 

In  total 

Tot.  Mid. West. 

373,755,823 

384,201,431 

—2.7 

341,040,195 

354,708,636 

San  Francisco 

52,953,932 

45,850,985 

+  15.5 

40,702,868 

44,090,329 

Los  Angeles 

17,441,094 

12,177,448 

+  43.2 

10,322,902 

11,256,889 

Seattle 

12, 28  1.703 

14,255,011 

—13.8 

9,988,999 

10,269,457 

Portland 

11,801,542 

9,155.288 

+  28.9 

7,407,718 

7,448,669 

Spokane 

5,400.740 

4,907,007 

+  10.2 

3,113,848 

3,338,441 

Salt  Lake  City.. 

6,118,460 

6.641,685 

—7.9 

5,467,716 

6,300,106 

Tacoma 

6,175.4  45 

6,208,330 

—0.5 

4,735,431 

5,251,684 

Oakland 

2,909,142 

2,023,118 

+  43.8 

1.037,326 

2,846,917 

Helena   

903,261 

804,507 

+  12.3 

1,038,947 

993 ,060 

Sacramento 

1.000,370 

1,426,681 

+  16.4 

1,151,000 

San  Diego 

1,500,000 

1 ,333 .000 

+  12.5 

908,000 

Fresno 

859,178 

853,574 

+0.7 

785,390 

Stockton    _  _   _    _ 

850,000 

754,554 

+  12.7 

682,519 

546,298 

San  Jose         .   .. 

7  13 ,993 

580,789 

+28.1 

480,322 

550,274 

North  Yakima  ._ 

475,000 

410,962 

+  15.6 

257,907 

Billings  _ ._ 

130,392 

172,200 

—23.7 

213,285 

Pasadena . 

500,000 

425,319 

+  17.6 

Total  Pacific. 

122,710,348 

107,982,348 

+  13.7 

89,194,184 

92,892,130 

Kansas  City 

55,300,010 

49,455,930 

+  12.0 

41,405,408 

36,695,517 

Minneapolis 

25,288,727 

23,779,046 

+  6.3 

27,783,558 

25,587,604 

Omaha  _. 

17.040,636 

14,230,033 

+  19.7 

12,251,183 

12.239,602 

St.  Paul 

10,399,105 

11,505,988 

—9.6 

10,484,723 

9,183,547 

Denver 

10,786,928 

9,025,630 

+  19.5 

8,853,045 

9,445,544 

St.  Joseph 

6,230.616 

5,853,965 

+  6.4 

5,229,046 

4,758,145 

Des  Moines 

3,800.000 

3,407,052 

+  11.5 

2,908,324 

2,812.205 

Sioux  City 

2,959,019 

2,976,862 

—0.6 

2,185,387 

2,290.174 

Duluth 

4,296,683 

5,967,240 

—28.0 

Wichita 

3,424,373 

2,670,251 

+  28.2 

1,417,825 

1,289,512 

Lincoln  ..   

1,647,520 

1,406,399 

+  17.1 

1,240,806 

1,294,891 

Topeka __ 

1,228,188 

1.425,233 

—13.8 

1,023.803 

979,084 

Davenport 

1,225,990 

1,205,344 

+  1.7 

952.999 

1,134,820 

Cedar  Rapids 

1,105,669 

071,813 

+  13.8 

905,910 

568,751 

Fargo   

725,000 

835,368 

—13.2 

730,328 

584,035 

Sioux  Falls 

1,000,000 

S10.000 

+  23.5 

715,000 

650,000 

Colorado  Springs 

751,707 

813,391 

—7.6 

760,631 

790,142 

Pueblo    

606,434 

088.1,7.") 

—11.9 

551,559 

632,105 

337,194 

258,281 

+  30.5 

387,011 

428,567 

Tot.  oth.West. 

148,2.3,405 

137,286,501 

+  8.0 

119,786.546 

111.372,211 

St.  Louis. 

67,576,745 

66,473,965 

+  1-7 

58,260,225 

61,837,076 

New  Orleans..   . 

15.460,527 

16,859,353 

—8.3 

12,877.783 

20,309,295 

Louisville 

12,022,682 

10,601,869 

+  12.8 

10,258,637 

11,670,213 

Houston 

10,906,440 

13,958,649 

+  21 .5 

13,020,782 

14,291,440 

Galveston 

8,854,000 

5,818,000 

+  52.2 

6,690,000 

6,940,000 

Richmond    

7,302,973 

7,151,999 

+  3.0 

6,008,209 

6,436,055 

Fort  Worth 

6,760,426 

6,541,141 

+3.4 

5,980,501 

3,985,633 

Savannah      

5,783,574 

8,288,865 

—30.2 

5,019,152 

5,571,836 

Atlanta    

9,582.984 

8,419,966 

+  13.8 

4,126.679 

4,788,899 

Nashville   _ 

3.570,159 

3,809,03/ 

—6.3 

3,183,930 

4,912,477 

Memphis  . 

3,983,594 

3,672,943 

+  8.5 

3,711,165 

57,625 

Norfolk      

2,459,174 

2,880,289 

—  14.0 

2,107,534 

2,516,156 

Birmingham 

2.208,715 

2,194,338 

+  3.4 

1,507,941 

2,007.422 

Augusta 

1,830,319 

2,606,890 

—29.5 

1,811,150 

.',131,368 

Knoxville     

1,671,313 

1,426,888 

+  17.2 

1,389,389 

1,780,441 

Jacksonville  .    . 

2,250,000 

1,625,949 

+  38.4 

1,382,353 

1.194,120 

Chattanooga    

2,000,000 

1,463,933 

+  36.0 

1,422,256 

1,573,643 
1,325,023 

Charleston  . 

1,290,707 

2,000,000 

—35.5 

1,238,296 

Little  Rock 

1,377.430 

1,032.070 

—15.6 

1,135,242 

1,396,023 

1.3  14,984 
2,550,000 

1,198.404 
2,000,000 

+  12.2 
+  27.5 

1,007,403 
1,023,552 

1,13  r  ,412 

Oklahoma 

964,946 

1,105,737 
600,000 

1,321,530 
649,919 

—11.8 

—7.7 

704,588 
555,614 

773,789 

Beaumont    

485,351 

Austin    ..   

1,514.130 

833  ,331 

+  81.7 

500,000 

Vicksburg  .. 

238,286 

216,453 

+  10.1 

220,980 

449,178 

Wilmington, N.C. 

420,000 

409,364 

+  2.6 

400,000 

Jackson  

400,000 

405,000 

—  1.2 

387,000 

Meridian 

220,000 

195,967 

+  12.6 

Total  Southern 

181.536,905 

174,717,087 

+3.9 
"2~U3 

146,530,361 

162,625.421 

Total  all - 

2,767,198,726 

3,531,827,991 

2,735,662,355 

2,711,117,794 

Outside  N.  Y__ 

'1,247. S47, 175 

11,253.656,102 

r  —  0.5 

1,075.436,382 

1,133,505,756 

Note.— For  Canadian  Clearings  see  ^Commercial  and  Miscellaneous  News.". 
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THE  FINANCIAL  SITUATION. 

How  completely  the  railroad-rate  situation  domi- 
nates the  financial  markets  was  shown  on  Wednesday 
afternoon  of  this  week  when  the  announcement  came 
that  in  the  U.  S.  Circuit-  Court  at  St.  Paul  the  Special 
Master  in  Chancery,  in  the  suits  involving  the  Minne- 
sota commodity-freight  rates  prescribed  by  the  Min- 
nesota Railroad  A:  Warehouse  Commission,  had  filed 
his  findings  and  held  the  rates  to  be  both  unconsti- 
tutional and  confiscatory.  On  this  news  the  shares 
of  the  roads  most  immediately  concerned,  like  the 
Northern  Pacific  and  the  Great  Northern,  advanced 
2(5  3  {joints.  Part  of  the  advance  has  since  been  lost  on 
a  clearer  understanding  of  the  scope  of  this  finding 
and  on  remarks  by  one  of  the  Inter-State  Commerce 
Commissioners  at  the-rate  hearings  in  Chicago,  reflecting 
a  strong  bias  against  the  proposed  advances  in  rates. 

The  ruling  is  important,  of  course,  as  far  as  it  goes, 
but  it  does  not  strike  at  the  root  of  the  country's 
present  difficulties.  The  Master  finds  each  of  the 
rate  schedules  complained  of  to  be  in  violation  of  the 
commerce  clause  of  the  Federal  Constitution,  ami  also 
holds  that  the  rates  prescribed  are  so  low  as  to  be 
confiscatory  and  in  contravention  of  the  Fourteenth 
Amendment  of  the  Constitution.  He  upholds  the 
contention  of  the  carriers  that  the  roads  could  not 
obey  the  State  law  and  apply  State  rates  without  be- 
ing guilty  of  discrimination  against  commerce  between 
States,  in  conflict  with  the  Federal  prohibition. 

We  say  this  ruling  is  important  as  far  it  goes.  It 
protects  the  roads  against  State  aggression  and  the  in- 
justice of  State  laws.  But  our  Federal  tribunals  have 
always  been  zealous  in  guarding  property  against  un- 
constitutional acts  on  the  pail  of  the  States.  It  is  a 
new  danger  that  confronts  the  country  to-day.  It  is 
not  so  much  State  aggression  upon  the  rights  of  the 
railroads  as  it  is  Federal  aggression  from  which 
the  railroad-carrying  interest  to-day  need.-  protec- 
tion. A  new  Federal  law  has  been  put  upon  the  statute 
books  the  present  year  under  which  the  Inter-State 
Commerce  Commission  holds  complete  dominion  over 
the  activities  and  prosperity  of  the  railroad-carrying 
industry.  No  doubt  in  the  end  the  courts  will  see 
to  it  that  here,  too,  complete  justice  is  done.  But  in 
the  meantime  there  is  naturally  much  distrust  and 
misgiving,  and  the  advances  in  rates  which  the  roads 
propose  to  make,  to  offset  the  increases  in  wag's,  are 
being  indefinitely  held  up.  Even  the  present  week 
some  further  suspension  by  the  Inter-State  Commerce 
Commission  of  proposed  rate  advances  has  been 
made,  and  the  newspapers  have  published  apparently 
reliable  statements  saying  that  the  Commission  has 
entered  upon  a  policy  of  suspending  all  tariffs  propos- 
ing advances  in  rates.  Furthermore,  a  very  unfavor- 
able impression  has  been  created  by  the  action  of 
Commissioner  Lane  in  proclaiming  his  views  in  advance, 
on  Thursday,  at  the  rate  hearing  at  Chicago.  Speaking 
with  reference  to  the  increases  in  operating  expenses. 
Mr.  Lane  is  reported  in  the  newspapers  as  having 
blurted  out  during  the  examination  of  one  of  the  wit- 
nesses: "I  regard  it  as  a  serious  menace  to  the  Western 
country  if  the  rates  constantly  are  to  be  increased.  We 
must  work  out  this  problem  on  lines  other  than  by 
the  pi'oposed  method  of  raising  the  tariffs." 

The  proceedings  in  the  rate  hearings  which  are  now 
taking  place  before  the  Inter-State  Commerce  Com- 


mission and  its  examiner-  are  really   getting  teal. 

All  sorts  of  irrelevant  things  are  being  dragj  i r h 

the  view  to  furnishing  plausible  ground  ring 

the  contemplated  advances  in   rate-.     Mor<  the 

testimony  is  presented  in  garbled  fashion  an  3sed 

up  in  a  sensational  way  by  the  daily  press-  ntly 

on  the  idea  that  this  will  prove  popular.  Have  not 
railroad   operations   been   cheapened   durii  _  last 

decade  in  many  directions,  through  the  improvements 
and  economies  introduced,  shouts  counsel  for  the 
shippers.  The  railroad  manager  on  the  wit]  ss  -tand 
meekly    replies,    Yes.     Then    the    advocate- for    the 

shippers  argues  that  nothing  more  is  n lemon- 

strate  that  no  advance  in  rates  shoul  I  granted. 

Another  witness  is  asked,  Did  not  your  company 
some  time  in  the  past  let  shareholder-  - 1  il .-  efor  large 
amounts  of  new  stock  at  par  when  the      i  rket 

price  really  ruled  above  par?  Time  was  when  a  rail- 
road was  considered  fortunate  if  it  coul  -  for 
its  stock,  particularly  in  the  West.  No  sell 
stock  at  par,  where  good  management  and  rnaies 
of  operation  have  raised  the  market  value  above  par, 
is  held  up  as  a  heinous  crime. 

Obviously  all  such  irrelevant  questioning  di veils 
attention  from  the  main  issue  and  should  be  excluded. 
Counsel  and  witnesses  should  be  rigidly  ■  stricted  to 
the  matters  in  hand,  just  as  is  done  in  a  court  of  law. 
What  may  have  been  achieved  in  the  way  of  reducing 
operating  cost  during  the  whole  of  the  lasl  cade  or 
what  may  have  been  done  in  the  way  of  raising 
capital  has  absolutely  no  bearing  upon  the  cas<  .  The 
cheapening  process,  whatever  it  may  ha  :i.  has 

had  its  effect  in  past  operations,  and  its  potency  is 
now  gone.  The  question  which  is  presei  •■!  for 
consideration  of  the  Commission  is  really  simple 

one,  and  should  not  be  obscured  in  any  way.  The 
carriers  propose  an  advance  in  rates  and  -  that  such 
advance  is  essential  to  continued  stabihl  pros- 

perity.    They  assign  as  a  reason  for  th  e  that 

the  cost  of  operations  has  been  so  incr<  -  through 
recent  advances  in  wages  that  higher  rata  -  ibliga- 

tory.     To     determine     whether     the     ■  <<m     is 

well  founded,  all  that  is  necessary  is  to  as  rtain  the 
earnings  for  the  late  year  before  the  advai  -  wages 
were  made,  which  earnings  are  already  on  file  with 
the  Commission,  see  what  margin  tin—  nings  left 

above  interest  or  dividend  requirements,  ascertain 
how  much  the  advances  in  wages  are  going  to  add  to 
the  yearly  operating  expenses,  and  then  determine 
whether  the  margin  referred  to  would  b  sufficient  to 
take  care  of  this  additional  expense. 

An  investigation  of  that  kind  would  poss  ss  value 
and  would  admit  of  the  reaching  of  quick  conclusions. 
A  dragnet  investigation,  such  as  is  now  in  progress,  is 
of  no  utility  whatever,  and  mereh  -  rves  to  produce 
confusion.     We  trust  the  Commission  will  •  vay 

clear  to  limiting  the  examination  to  its  proper  scope 
and  thereby  hasten  an  earl)"  decision,  upon  which  so 
much  hinges,  not  alone  in  the  railroad  world  but  in 
the  industrial  world,  for  the  prosperity  of  th  tter  is 
indissolubly  linked  with  that  of  the  roai 

American  bankers  desirous  of  negotiating  ays' 

bills  in  London  expect  to  have  to  pay  disl  higher 

rates  from  now  on.  Bills  forwarded  from  now  on 
will  not  reach  the  other  side  in  time  to  n  '  r  he- 
fore  the  beginning  of  January i  and  as  an  advance  in 
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the  3(  .  Bank  rate  is  almost  certain  to  be  made  during 
the  next  week  or  two,  the  best  terms  offered  are  ">'i 
\%%.  The  maintenance  of  a  ratio  of  reserve  to 
liabilities  of  better  than  53^  .  as  recorded  on  Thurs- 
day, i--  somewhat  misleading,  if  accepted  as  indicating 
that  there  was  no  weakening  of  the  Bank's  -tat us  dur- 
ing the  week.  This  result  was  attained  onh  through 
a  severe  shrinkage  in  all  classes  of  deposits.  Public 
deposits  fell  off  $4,210,000,  other  deposits  decreased 
$1,070,000,  Government  securities  were  reduced  \>\ 
$1,820,000,  while  circulation  and  loans  were  slightly 
lower  than  in  the  previous  week.  There  was  a  shrink- 
age in  coin  and  bullion  on  hand  of  $3,085,000,  due.  of 
course,  to  gold  shipments  to  Egypt,  Turkey  and  other 
points — since  then  these  shipments  have  been  heavily 
augmented.  Another  decrease  in  reserve  is  therefore 
looked  for  next  Thursday.  It  should  be  noted  also 
that  the  bank  clearings  at  London  this  week  reached 
the  remarkable  total  of  $1,354,350,000,  a-  compared 
with  $1,018,950,000  a  week  ago  and  $1,053,265,000 
a  year  ago.  This  reflects  the  meat  trade  prosperity  in 
Great  Britain,  as  well  as  activity  in  the  security  mar- 
ket-. New  York  bankers  are  inclined  to  think  that  a 
:!'■/,  minimum  discount  rate  will  be  named  next 
week,  or  at  the  latest  on  Oct.  t>.  They  recall  the  sen- 
sational advance  from  '2l  ■_>'  ,  to  ">'  ,  that  was  made 
last  October,  and  declare  that  on  this  occasion  the 
Governors  will  act  before  the  pressure  becomes  severe. 
It  should  not  be  overlooked  in  connection  herewith 
that  the  shipments  of  cotton  ami  of  grain  from  this 
country  are  now  going  forward  in  quantity,  and  that 
sterling  in  New  York  is  not  so  very  far  from  the  gold- 
import  level.  London  would  not  relish  the  resump- 
tion of  gold  demands  from  us  at  this  juncture. 

The  Imperial  Bank  of  Germany  may  find  it  necessary 
to  advance  its  discount  rate  during  the  next  fortnight. 
The  January.  April,  July  and  October  settlements 
always  involve  a  strain  upon  the  Reich-bank's  re- 
s  mires,  and  next  Saturday's  requirements  will  b s 
quite  up  to  normal.  As  a  matter  of  fact,  the  demand 
for  money  throughout  Germany  has  kept  up  practi- 
cally all  through  the  summer.  Latterly,  private  dis- 
counts have  been  almost  level  with  the  official  rate  of 
I'  ,  :  the  quotation  yesterday  reached  1%.  Berlin 
has  not  been  very  successful  in  attracting  gold  from 
London,  notwithstanding  that  bids  have  not  infre- 
quently been  made  for  the  new  bars  arriving  weekly 
from  South  Africa.  Yet  the  Reichsbank  is  not  poorly 
situated;  its  stock  of  cash  on  hand  to-day  standsat 
1.050.470.000  marks,  against  1,041,884,000  last  year. 
although  in  1908  the  total  was  94,000,000  marks 
large]-  than  this  year:  for  the  four  years  preceding  the 
average  holdings  of  specie  at  this  season  were  just  under 
900.000,000  marks,  showing  that  the  current  position 
is  quite  strong  in  the  matter  of  metallic  reserves. 
Loans  and  discounts,  however,  now  aggregate  1,095,- 
000,000  marks,  against  953,000,000  in  1909  and  1,000,- 
000.000  in  190S,  while  circulation  also  shows  a  con- 
siderable increase,  the  total  being  1,514,000,000  marks, 
against  1,405.000,000  last  year  and  1.450,000.000  two 
years  ago.  During  the  closing  days  of  September 
liabilities  will  undoubtedly  expand  on  an  enormous 
scale  without  any  corresponding  increase  in  cash. 
Therefore  it  is  probable  that  a  5'  ,  .  or  at  least  a  4V  ,  . 
Bank  rate  will  be  declared  either  this  week  or  next. 
The  tension,  however,  should  be  only  temporary,  and 
as  it   is  strictly  seasonable,  no  apprehension  need  be 


felt.  From  all  accounts  the  slight  banking  trouble 
that  occurred  in  Germany  some  time  ago  has  had  no 
serious  consequences  and.  apart  from  labor  troubles, 
industrial  conditions  are  quite  prosperous. 

We  referred  two  weeks  ago  to  the  decision  of  the 
French  authorities  to  take  into  consideration  diplo- 
matic relations  in  sanctioning  (or  rejecting)  the  flota- 
tion in  that  country  of  foreign  Government  loans. 
The  ti ist  important  issue  to  come  under  the  ban  was 
the  Turkish  issue  of  $30,000,000,  which  was  to  have 
been  brought  out  in  Paris.  Investigation  evidently 
impelled  the  conclusion  that  the  proceeds  might  be 
used  disadvantageous^  to  French  interests  through 
the  strengthening  of  Turkey's  armaments,  some  sort 
of  bargain  apparently  having  been  come  to  on  this 
matter  between  Turkey  and  Germany.  The  details 
are  somewhat  obscure,  but  it  appears  that  the  French 
did  not  absolutely  refuse  to  entertain  the  loan;  the\ 
merely  desired  Turkey  to  make  certain  stipulations. 
The  Grand  Vizier,  llakki  Pacha,  after  personally  inter- 
viewing the  French  banking  authorities,  returned 
home,  and  later  it  was  announced  that  the  loan 
would  probably  be  placed  with  the  English  group  of 
financiers  headed  by  Sir  Ernest  Cassel.  This  coup  on 
the  part  of  Turkey  has  displeased  France,  the  view 
taken  by  the  press  there  being  that  the  new  arrange" 
ment  would  work  out  very  beneficially  to  Germany,  and, 
to  some  extent,  to  Great  Britain.  The  United  States 
quite  recently  learned  of  Sir  Ernest  Cassel's  readiness 
to' enter  into  important  financial  transactions;  it  will 
be  recalled  that  he  joined  Kulm.  Loeb  &  Co.  in  taking 
over  large  blocks  of  stock  from  the  so-called  Pearson- 
Farquhar  syndicate.  In  this  particular  instance 
France,  so  far  as  can  now  be  ascertained,  has  little 
ground  for  becoming  incensed  over  the  action  either 
of  Turkey  or  of  the  English  bankers,  inasmuch  as  a 
borrower  who  cannot  obtain  suitable  term-  from  one 
lender  is  quite  entitled  to  turn  elsewhere.  Un- 
doubtedly the  French  Government  is  wise  in  adopting 
its  new  attitude  towards  foreign  applications  for 
French  capital,  but  it  must  not  feel  chagrined  if  its 
increased  fastidiousness  occasionally  diverts  loans  else- 
where. The  Young  Turks  promise  to  insure  a  stable 
and  progressive  regime;  consequently  it  is  logical  that 
powerful  British  capitalists  should  welcome  an  oppor- 
tunity to  aid  in  rehabilitating  the  nation's  resources. 
There  have  been  reports  that  American  financiers 
would  play  a  leading  part  in  extending  Turkey's  trans- 
portation facilities,  but  so  far  little  tangible  progress 
in  this  direction  has  been  authoritatively  recorded. 

( )f  late  years  a  good  deal  has  been  heard  of  the  in- 
tention of  American  international  bankers  to  invade 
foreign  fields.  Our  insistence  upon  securing  a  share 
with  other  nations  in  financing  the  new  Chinese  rail- 
road drew  attention  to  America's  new  policy,  and  since 
then  there  have  been  intimations  that  American  capital 
would  penetrate  several  European  countries.  More- 
over, the  exploitation  of  South  and  Central  America 
by  our  bankers  has  also  been  widely  discussed.  Japan 
appears  to  be  evincing  activity  of  the  same  kind. 
This  week  the  announcement  has  come  from  our 
State  Department,  through  its  officers  in  Peru,  that 
the  Japanese  special  embassy  which  was  sent  I  >  Chili 
to  take  part  in  the  centennial  celebrations  there  visited 
Peru  and  conducted  an  investigation  into  commercial 
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conditions  with  a  view  to  cultivating  trade  between 
that  country  and  Japan.  Since  the  Russo-Japanese 
War  the  finances  of  Japan  have  been  handled  with 
great  skill,  while  industrial  matters  have  also  been 
energetically  taken  in  hand  with  the  object  of  stimu- 
lating both  home  and  foreign  activity.  Japan's  fiscal 
burdens  are  so  heavy  that  it  is  considered  imperative 
that  industrial  expansion  should  be  given  every  en- 
couragement. The  tariff  has  been  revised  with  this 
aim  in  view.  The  formal  annexation  of  Korea  was 
prompted  by  similar  considerations.  Any  marked 
progressiveness  on  the  part  of  the  Japanese  in  South 
America  will  naturally  excite  keen  interest  in  the 
United  States,  although  there  should  be  no  necessity 
for  allowing  such  a  development  to  create  the  slightest 
alarm  such  as  certain  jingoes  profess  to  feel  whenever 
the  subject  of  Japanese  activities  on  any  part  of  the 
Pacific  Coast  is  mentioned.  Japan  is  too  small  a 
country  for  its  population,  and  in  searching"  for  suitable 
outlets  for  emigrants  and  for  new  foreign  markets,  the 
Government  cannot  be  condemned. 

Before  leaving  this  subject  it  may  be  interesting  to 
quote  certain  remarks  made  by  Baron  H.  Mitsui,  head 
of  the  greatest  banking  system  in  Japan,  as  well  as  the 
foremost  leader  in  industrial  enterprises,  who  is  now 
visiting  the  United  States.  "The  Japanese,"  he  said, 
"have  long  been  stud}dng  in  this  country  and  we  have 
adopted  many  of  your  customs  and  institutions.  Now, 
if  this  effort  should  be  mutual  there  would  be  no  talk 
of  a  war.  You  should  study  our  history  and  our  de- 
velopment as  we  have  studied  yours.  Misunder- 
standing is  always  the  cause  of  trouble."  This  advice 
should  be  seriously  heeded,  especially  by  those  Cali- 
fornians  who  have  on  more  than  one  occasion  by  their 
unreasonable  attitude  embarrassed  the  Federal  Gov- 
ernment and  have  rendered  difficult  the  avoidance  of 
friction  between  Washington  and  Tokio. 

The  annual  report  of  the  Philadelphia  Rapid  Transit 
Co.  reveals  the  cost  to  the  corporation  of  the  strike  of 
the  conductors  and  motormen  of  last  spring,  which 
extended  over  a  period  of  66  days.  The  company  lost 
in  fares  $1,558,104,  and  it  incurred  extra  expenses  of 
$836,855  on  account  of  protection  to  property,  making 
the  total  cost  of  the  strike  $2,394,959.  On  this  ac- 
count there  is  a  deficit  for  the  year  ended  June  30  last 
of  SI. 329, 722,  and  it  is  estimated  that  the  company 
would  have  had  a  surplus  of  about  $1,000,000  had 
there  been  no  strike.  The  cost  to  the  city  of  Phila- 
delphia of  the  strike  for  extra  police  service  was 
si'51,100,  f°r  which  a  special  appropriation  was  made 
by  City  Councils.  The  labor  controversy  was  costly, 
but  it  is  believed  the  position  of  the  company  in  this 
respect  has  been  so  strengthened  that  it  will  not  en- 
counter any  strikes  for  a  long  period. 

It  is  reported  that  the  company's  earnings  are  in- 
creasing at  the  rate  of  nearly  $2,000  per  da)-.  The 
fixed  charges  have  been  increased,  and  $150,000  must 
be  appropriated  yearly  for  ten  years  to  retire  car  trust 
certificates.  There  is  an  increase  in  wages  which  will 
absorb  from  $150,000  to  $180,000  of  earnings  this  year. 
All  of  the  increased  earnings  will  be  required  to  meet 
the  greater  obligations  and  to  wipe  out  the  accumu- 
lated deficit.  The  receipts  of  the  elevated  and  sub- 
way line  were  $1,907,271,  and  the  earnings  per  car 
mile  on  the  elevated  system  were  33.99  cents,  which 
compares  with  a  total  average  of  25.343  cents. 


The  report  which  engineers  will  soon  make  to  the 
Railroad  Commission  will  show  that  many  lines  are 
not  profitable.  If  the  city  would  permit  the  company 
to  surrender  franchises  of  some  of  the  non-paying 
lines,  it  is  doubtful  if  such  action  would  be  approved 
by  stockholders  of  the  underlying  companies. 

Activity  in  building  construction  continues  to  be 
a  feature  of  the  times  in  many  sections  of  the  United 
States,  even  though  in  a  number  of  important  lo- 
calities current  returns  of  operations  indicate  that 
for  the  moment  at  least  the  urgent  demand  for  struc- 
tures has  been  quite  well  supplied.  The  let-up  is.  of 
course,  more  particularly  noticeable  at  points  where 
very  great  activity  prevailed  in  1909,  but  it  is  at  the 
same  time  true  that  the  boom  in  building  in  New 
England  that  started  last  year  has  not  abated  to  any 
considerable  extent.  Furthermore,  at  some  cities 
South  and  West  the  1910  operations  are  largely  ex- 
ceeding those  of  a  year  ago;  a  fact,  however,  in  no  wax- 
surprising  in  view  of  the  evidence  of  almost  phenomenal 
growth  in  population  the  Census  returns  disclose.  It 
is  all  the  more  noteworthy  that  building  operations 
in  the  country  as  a  whole  continue  so  comparatively 
active  when  the  existing  business  situation  is  con- 
sidered. While  in  some  industries  current  transac- 
tions are  of  very  full  volume,  mercantile  affairs  as  a 
whole  are  experiencing  a  period  of  quietness,  largely 
the  result  of  the  uncertainty  that  Governmental  regu- 
lation or  interference  has  injected  into  the  situation. 

As  regards  the  latest  compilation  of  returns  of 
contemplated  building  operations — that  for  August 
1910 — it  is  to  be  stated  that  it  furnished  an  aggregate 
much  greater  than  for  the  preceding  month  and  mod- 
erately larger  than  for  August  1909.  But  the  gain 
over  the  month  of  last  year  is  due  entirely  to  a  single 
operation  of  exceptional  magnitude  at  Duluth.  In 
fact,  the  U.  S.  Steel  Corporation,  having  decided  to 
erect  a  branch  plant  at  that  city,  has  taken  out  a 
permit  for  the  first  IS  buildings,  the  estimated  cost  of 
construction  being  placed  at  $10,000,000.  With  that 
amount  excluded  from  the  total,  the  August  1910 aggre- 
gate would  show  a  slight  decline.  Altogether  our 
compilation  for  the  month  covers  106  cities,  and  of 
that  number  64  exhibit  larger  contemplated  expendi- 
tures this  year  than  a  year  ago.  In  Xew  England 
much  greater  outlay  is  indicated  at  Boston,  Xew 
Haven,  Portland,  Lowell.  Manchester.  Worcester, 
Lawrence  and  Salem.  Cities  in  the  same  category 
in  the  Middle  Section  comprise  Baltimore.  Wheeling 
and  Troy,  and  large  percentages  of  increase  are  re- 
ported for  Portland,  Ore.,  Sacramento.  San  Diego 
and  San  Jose  on  the  Pacific,  Evansville,  Fort  Wayne. 
Peoria,  Sioux  Falls  and  Duluth  in  the  remainder  of 
the  West,  and  Birmingham,  Louisville.  Nashville  and 
Macon  at  the  South. 

Greater  New  York's  record  in  its  leading  borough 
(Manhattan)  reveals  a  heavier  total  than  in  the  month 
of  1909  and  the  same  is  true  of  the  Bronx  and  Queens; 
but  in  Brooklyn  (as  in  July)  there  was  an  important 
decline  in  activity,  so  that  for  the  city  as  a  whole  the 
result  was  less  favorable  than  a  year  ago,  the  decline 
being  15.1'  ,  .  Contrasted  with  1908,  however,  a  gain 
of  19.5'  ,  is  shown.  Exclusive  of  Greater  New  York 
the  prospective  expenditures  under  the  August  con- 
tracts is  placed  at  $65,529,981,  as  compared  with 
$56,912,987  in  1909,  an  improvement  of  15.1',;  hut 
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a  gain  of  58.8  j  over  1908  is  indicated  and  the  in- 
crease over  1007  reaches  20.7'  ,  .  The  grand  aggre- 
gate for  all  the  cities  (106  in  number)  is  $80,227,394, 
againsl  $74,217,889  for  August  1909,  or  an  augmen 
tation  of  8.1%;  and  contrasted  with  the  period  in 
L90S  and  1907  the  increases  are  19.8"  ,  and  L5.6'  ,  . 
respectively. 

For  th«'  period  since  Jan.  1  (eight  months)  the  in- 
tended outlay  at  the  106  cities,  while  less  than  for 
tin1  similar  interval  of  1909,  is  greater  than  for  any 
earlier  year.  The  approximate  cost  of  the  -tinctures 
to  be  erected,  as  compiled  by  us,  aggregates  $578, _ 
730,913,  againsl  $611,522,768  for  the  eight  months 
of  1909,  or  a  decrease  of  5.4%.  Contrasted  with 
L908  and  1907,  however,  there  are  gains  of  10. :i'  , 
and  9.9%,  respectively.  Greater  New  York's  opera- 
tions show  a  decline  of  23.8%  from  last  year,  but 
exceed  those  of  L908  by  H.7\  and  1907  by  5.1%. 
Outside  of  this  city  the  1009  total  is  exceeded  by  3.3'  , 
that  of  1908  by  Hi  v  ,   and  that  of  1007  by  11.0',  . 

Cotton  manufacturers  found  very  much  to  interest. 
and  for  serious  consideration  as  well,  at  the  89th  semi- 
annual session  of  the  National  Association  of  Cotton 
Manufacturers  held  at  the  Motel  Wentworth,  Ports- 
mouth, X.  H.,  on  September  15th  to  17th.  inclusive. 
The  attendance  was  huge,  numbering  over  300,  and 
the  addresses  covered  a  very  wide  range  of  subjects. 
The  feature  of  the  opening  session,  on  Thursday 
evening,  was  clearly  the  remarks  of  the  President, Mr. 
Franklin  W.  Hobbs,  who  reviewed  in  a  very  com- 
prehensive manner  the  events  in  the  cotton-manu- 
facturing industry  since  the  Association  convened  in 
the  spring.  The  condition  of  the  whole  trade,  he 
said,  has  been  very  unsatisfactory  and  disturbing. 
On  the  one  hand  have  been  high  prices  for  the  raw 
material  and  high  rates  of  wages,  ami  on  the  other 
low  prices  for  manufactured  products,  the  manu- 
facturer thus  finding  himself  between  tin'  "upper  and 
nether  millstones."  Arguing  that  materially  cheaper 
cotton  seems  unlikely,  he  believed  that  tic  only 
natural  solution  of  the  present  unfortunate  situation  will 
be  a  gradual  advance  in  prices  of  products  until  manu- 
factures make  a  fair  return  on  the  capital  invested. 

Of  the  papers  presented  at  the  session,  greatest 
interest  at  this  juncture  undoubtedly  attached  to 
that  on  "Foreign  Markets  for  Cotton  Textiles"  by 
Mr.  C.  A.  Green  of  New  York.  The  need  for  concerted 
and  intelligent  effort  to  extend  our  trade  with  foreign 
countries  is  one  of  the  live  subjects  of  discussion  at 
this  time  and  Mr.  Green's  paper  is  therefore  very 
apropos.  Contending  that  the  United  States  Textile 
industry  depends  for  its  expansion  upon  enlarged 
markets  abroad,  he  pointed  out  some  of  the  difficulties 
to  be  met  and  suggested  how  they  might  be  over- 
come. One  of  the  great  obstacles  in  the  way  of  our 
rapid  advance  abroad,  he  said,  has  been  our  adherence 
to  the  antiquated  system  of  cash  in  advance — safe, 
to  be  sure,  but  not  in  accord  with  the  modern  science 
of  business.  This  attitude  of  the  American  manu- 
facturers towards  the  foreign  merchant,  Mr.  Green 
says,  is  commented  upon  all  over  the  world,  and  loses 
to  us  millions  of  trade  annually.  He  concludes  that . 
if  we  hope  to  secure  any  large  trade  in  the  markets  of 
the  world,  we  must  be  willing  to  treat  the  reliable 
foreign  merchants  with  the  same  consideration  that 
those  in  the  domestic  trade  receive. 


The  newest  cotton  territory  of  the  country  received 
attention  in  a  paper  on  "California  Cotton"  by  Mr. 
Joseph  R.  Loftus  of  Los  Angeles.  Speaking  of  the 
success  attained  in  raising  cotton  on  the  irrigated  hinds 
in  the  Imperial  Valley  districts  of  California,  he  pre- 
dicted the  gradual  extension  of  its  culture  to  other 
irrigated  lands  in  that  State  as  well  as  in  Arizona  and 
New  Mexico.  The  fifth  report  of  the  committee  on 
'•Standard  Specifications  for  Staple  Gray  Goods"  was 
one  of  the  most  important  business  matters  that  came 
before  the  meeting,  in  connection  with  the  report 
the  committee  submitted  as  its  completed  work  in 
that  direction  a  draft  of  the  proposed  "Uniform Sales- 
note  for  Staple  Gray  Goods,"  premising  that,  following 
its  approval  by  the  National  Association  and  the  : 
American  Cotton  Manufacturers'  Association,  it  should 
go  into  practical  use  within  a  few  weeks.  Many 
papers  of  a  more  or  less  technical  nature  were  pre- 
sented, a  few  of  the  titles  being  "Moisture  in  Cotton"; 
"Nature  and  Cause  of  Waste  Fibre  in  Cotton  Mills"; 
"Economical  Lubrication";  "Natural  and  Artificial 
Draft",  and  "Water  Filtration  as  Applied  to  Textile 
Industries." 

Moderately  encouraging  advices  are  received  from 
the  various  districts  in  Europe  which  were  visited  by 
cholera.  Less  is  heard  of  the  spread  of  the  disease 
in  Russia,  but  in  Italy  quite  a  few  new  cases  are]  re- 
ported daily.  The  most  regrettable  incident  of  the 
week  has  been  the  appearance  of  the  scourge  at  Kobe, 
one  of  the  trade  centres  of  Japan.  It  would  be  pe- 
culiarly unfortunate  should  the  plague  gain  a  foothold 
in  that  country,  since  at  many  points  there  is,  accord- 
ing to  European  standards,  great  overcrowding  and  a 
lack  of  proper  sanitary  arrangements.  Happily,  the 
outbreak  has  been  promptly  discovered,  and  there  is 
reason  to  hope  that  the  authorities  will  at  once  put 
into  operation  proper  preventive  measures  against  its 
spread.  The  extreme  vigilance  exercised  by  our  own 
port  officials  has  been  successful  in  keeping  this 
country  free  from  infection;  or,  to  express  the  situation 
differently,  no  traces  of  the  disease  have  been  found 
on  any  incoming  vessels.  The  approach  of  winter 
encourages  the  belief  that  the  dreaded  cholera  germs 
will  be  effectively  stamped  out  in  Russia,  as  well  as  in 
the  other  infected  areas. 

Foreign  discount  rates  have  excited  interest  this 
week  and  even  more  marked  changes  are  anticipated 
next  week,  with  probable  alterations  in  one  or  two 
Bank  rates.  Increased  firmness  is  already  felt  at 
London,  Paris  and  Berlin,  and  as  next  Saturday, 
Oct.  1,  brings  very  extensive  quarterly  settlements, 
more  or  less  of  a  strain  will  be  involved  at  all  centres. 
Fortunately  the  banks  are  well  fortified  to  meet  the 
demands  and  no  complications  are  expected.  The 
tension  promises  to  be  greater  at  Berlin  than  at  other 
points,  and  there  is  at  least  a  possibility  that  the 
Reichsbank  rate,  which  is  now  ¥,{  ,  will  be  advanced. 
The  last  weekly  statement  showed  a  gain  in  cash  of 
$5,261,000  and  a  reduction  of  $6,190,000  in  not, 
circulation;  but  discounts  expanded  $12,426,000,  loans- 
increased  $2,763,000,  while  deposits  were  $19,117,000 
larger.  The  open  market  rate  in  Berlin  is  4' ','  ,  both 
for  spot  bills  and  bills  to  arrive.  That  London  looks 
for  an  early  advance  in  the  Bank  of  England  minimum 
rate  is  clearly  indicated  by  the  disparity  between  rate- 
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quoted  for  spot  bills  and  those  to  arrive.     For  60  clays' 

spot  bills  the  charge  is  2%%  and  for  90  days,  2%(  ,  . 
while  for  bills  to  arrive  2  15-16r,  is  named  for  the 
shorter  period  and  3H@^H%  for  90  days.  It  should 
be  explained  that  the  latter  will  not  reach  London 
until  the  beginning  of  October  and  will  not  mature 
until  just  after  the  new  year,  when  London  banks 
strive  to  make  the  best  showing  possible  in  their 
balance  sheets.  This  explains  the  high  figure  for  90- 
day  maturities.  At  Paris  discounts  have  moved  up 
to  2'y  j  .  or  li  of  1%  above  last  week's  quotation. 
The  flotation  of  large  loans  is  believed  to  be  pending 
both  in  Paris  and  London.  Thursday's  Bank  of  France 
statement  showed  that  preparations  are  being  made  for 
next  week's  heavy  demands.  Instead  of  a  loss  of  gold, 
an  increase  of  nearly  $500,000  was  recorded,  while 
note  circulation  was  reduced  $7,805,000,  bills  dis- 
counted were  curtailed  $5,675,000  and  $5,035,000 
was  added  to  deposits.  The  pressure  which  ruled  at 
Amsterdam  so  long  has  materially  relaxed  since  the 
Bank  rate  was  lowered  to  4%;  the  private  rate  is  now 
only   33^%.     Brussels   quotes   2%%. 

The  Bank  of  England  again  failed  to  secure  any  of 
the  new  gold  offered  on  Monday,  the  Continent  taking 
about  £400,000  and  India  £150.000,  paying  therefor 
an  advance  of  one  farthing  (77s.  9'Nd.).  During  the 
week  large  exports  of  gold  were  made  to  Turkey, 
Egypt  and  South  America,  as  our  special  London  cor- 
respondent points  out  in  his  weekly  cable.  These 
movements  presaged  the  loss  of  bullion  that  was  dis- 
closed by  the  official  statement  on  Thursday.  Since 
then,  it  may  be  added,  £200,000  has  been  shipped  from 
London  to  Constantinople,  £204,000  to  Egypt  and 
£10.000  to  Lisbon,  while  other  consignments  are 
1  ooked  for  to  Egypt  in  the  immediate  future.  Ac- 
cording to  our  special  cable  from  London,  the  ratio  of 
reserve  :<>  liabilities  was  practically  maintained,  the 
change  being  only  from  53.43r ,  last  week  to  53.30'  , 
this  week,  a  figure  that  is  nearly  3'  (  above  the  average 
at  this  season  during  the  last  decade.  There  was  a 
loss  in  bullion  of  £617,748.  but  liabilities  were  radically 
reduced.  There  was  a  nominal  decrease  (£89,185)  in 
loans,  a  reduction  of  no  less  than  £842,049  in  public 
deposits  (due  largely  to  the  payment  of  matured 
Treasury  bills) ,  a  decrease  of  £214,015  in  other  deposits, 
and  a  falling  off  in  Government  securities  of  £364,150. 
The  Bank  held  £39,091.224  bullion  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that 
the  loss  was  due  to  the  large  exports,  mainly  to  .Egypt 
and  Constantinople,  which  were,  however,  somewhat 
offset  by  a  fairly  free  movement  into  the  Bank  from 
the  interior  of  Great  Britain.  Imports  were  of  only 
nominal  amount.  The  details  of  the  movement  into 
and  out  of  the  Bank  were  as  follows:  Imports,  £6,000 
from  Australia;  exports,  £1,0X1,000  (of  which  £300.000 
to  Egypt.  £520,000  to  Constantinople,  £256,000  to 
South'  America  and  £5,000  to  Peru,  and  receipts  of 
£457,000  net  from  the  interior  of  Great  Britain. 

Intense  dulness  on  the  Stock  Exchange  has  brought 
about  a  peculiar  state  of  affairs  in  the  local  money  mar- 
ket. Commission  houses  which  secured  normal  sup- 
plies of  time  money  find  themselves  unable  to  employ 
it,  owing  to  the  meagre  amount  of  stock  they  arc  now 
carrying.  The  result  is  that  they  are  daily  lenders 
of  call  funds  and  are  not,  of  course,  engaging  time  fa- 


cilities. The  banks  are  striving  to  obtain  a  minimum 
of  2%  for  day-to-day  loans,  but  the  offerings  of  brok- 
ers' balances  are  so  large  that  the  ruling  rate  each  da) 
has  been  below  that  figure.  The  maximum  quotation 
for  call  money  quoted  each  day  has  been  2%,  the 
minimum  for  the  week  has  been  1J^%  and  the  aver- 
age rate  l%%.  Yesterday  the  range  was  l%%  to 
2',.  the  final  loan  being  made  at  l":sr ,  .  Notwith- 
standing a  fall  in  the  surplus  reserve  of  the  banks  from 
above  $50,000,000  at  the  end  of  August  to  $21 ,370.000 
last  Saturday,  the  charge  for  time  loans  has  tended 
downwards  during  the  current  week.  On  Thursdav 
60  days'  maturities  were  available  at  as  low  as  3^'  .  , 
90  days'  at  4%  and  longer  periods  at  4^%.  There 
has  been  a  lull  in  exports  of  gold  coin  to  Canada,  but 
the  movement  will  probably  be  resumed  next  week. 
Transfers  of  currency  to  Southern  cities  through  the 
Sub-Treasury  have  likewise  fallen  away,  and  the  out- 
flow to  Western  centres  has  been  in  some  measure  off- 
set by  receipts;  but  the  approach  of  Oct.  1  is  ex- 
pected to  bring  higher  quotations  both  for  call  and 
time  money.  The  detailed  range  for  collateral  loans 
at  the  close  of  the  week  is  as  follows:  3^2^;>'i'. 
for  60  days,  4@4>£%  for  90  days,  \}A%  for  four 
and  five  months  and  414((/  k'V,  for  six  months.  A 
large  block  of  money  is  on  offer  for  six  months  at 
4/^f  <  -  with,  however,  so  unusually  rigid  stipulations 
as  to  the  security  to  be  provide'!  that  the  lenders  have 
failed  to  find  borrowers  for  the  bulk  of  the  offering. 

An  over-supply  of  commercial  paper  is  in  the  mar- 
ket. Brokers  who  had  hoped  to  do  a  normal  business 
find  themselves  loaded  with  bills  which  they  cannot 
negotiate  except  at  a  loss,  and  it  is  not  uncommon  for 
transactions  to  be  made  which  do  not  yield  the  .-light- 
est commission.  The  easier  tone  in  the  money  market 
has  not  helped  mercantile  paper.  It  is  only  in  excep- 
tional cases  that  regular  maturities  can  be  placed  at 
5}/2%,  while  even  at  0'  \  the  absorption  would  not  be 
sufficient  to  clean  up  stocks  on  hand.  Drawers  of  the 
highest  standing,  accordingly,  are  restricting  their 
outlook,  a  course  that  is  the  easier  to  follow,  inasmuch 
as  trade  in  most  lines  has  materially  slackened.  Others, 
however,  must  have  money,  and  higher  than  6'  (  is 
quoted  in  certain  instances.  Even  endorsed  bills  re- 
ceivable are  not  in  request  under  5>-2</c  as  a  minimum. 
The  detailed  range  of  quotations  is  as  follows:  5^2^ 
6'  ,  for  four  to  six  months'  single-name  lulls,  61..  (a  6lL>'  , 
for  less  attractive  names  and  51o("  5:V  ,  for  60  to  90 
days'  endorsed  bills  receivable. 


The  possibility  of  a  renewal  of  gold  imports  from 
London  is  not  overlooked  by  operators  in  foreign 
exchange.  For  one  thing,  demand  sterling  has  sold 
down  almost  to  4  86.  which  is  only  Ljc.  above  the 
level  at  which  gold  was  brought  over  this  summer. 
Then  the  opening  of  October  should  witness  a  freer 
outward  movement  of  cotton  and  grain,  the  two 
commodities  that  produce  exchange  faster  than  any 
other  class  of  exports.  Bank  reserves  here  have  been 
declining  all  through  September,  and  if  interest  ra1 
should  advance,  the  influence  upon  exchange  might 
be  considerable1.  On  the  other  hand.  European  in- 
vestors ma}'  be  frightened  by  our  political  turmoil  into 
selling  American  securities,  and  the  Bank  of  England, 
to  protect  its  supply  of  gold,  may  a<!\  ance  its  minimum 
discount  rate.  The  situation,  it  will  thus  be  seen,  is 
full  of  cross-currents — so  full,  indeed,  that   the  most 
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,ii\.  w-   are  held   regarding  the  prospective 

_,-.     Throughoul    the  current    week 
trading      -     sen  conducted  quietly  and  cautiously,  the 
tuation  being  not  more  than  'jc.     There 
has  •         an  increase  in  the  offerings  of  grain  bills, 
while  ■  i  tinued  disagreement  over  handling  cotton 

bills  of  lad  -  -  tending  to  stimulate  early  shipments 
of  thai  stapl  -  Very  few  finance  bills  are  being 
drawn.  Next  week  operations  should  be  on  a  larger 
scal<  ndon  fortnightly  settlement   begins  on 

Tues  d  Thursday,  while  Friday  is  the  last 

.la\  quarter.     In  all  probability,  therefore,  cable 

trai.-      -  in  !v.ni"-!.  especially  for  the  Oct.  1 

dividend  and  interest  disbursements — for  did  not 
Eur<  -    .nil  investors  make  extensive  pur- 

chas  -  bonds  and  stock-  in  the  first  half  of  this 

yea;'  the  unsettlemenl  in  rates  which  is  looked 

for  next  ..  the  question  of  gold  imports  may  again 

aris  -  already  suggested,  if  sterling  should  go 

down  here,  protective  measures  will  probably  be  taken 
by  tl  ink  of  England.  The  immediate  outlook  is 
as  full  -    as  il  is  of  opposing  influences. 

An  Lt  or  the  week  was  the  arrival  of  $j  ,000,000 

gold  al  .    from  Nome,  Alaska. 

with  Friday  of  last  week,  sterling  ex- 
change ■  d  Saturday  was  virtually  unchanged,  demand 
being  3620(5  1  8630,  cable  transfers  i  8645(5 

I  8655  =   1  8360(5  I  8370.     On  Monday  de- 

man  to  4  8615(5  18625,   cable  transfers   to 

18640i  tnd  60  days  to  4  8350(5  18360.     On 

Tuesday  -  was  unchanged,  while  demand  fell 

to   4  81  1   15    and    cable    transfers    to    1  8635(5 

18640  Wednesday  demand   closed  at    18605(5 

1  8615,  able  transfers  at  1  8635(5  I  8645  and  60  days 
at    I  v."  10.     Demand  was  quoted  at  4  8610(5 

4  8615   on  Thursday,    cable    transfers    were    I  xi >:;."> (r/ 
18645      nd     60    days     18350@48360.     On    Friday 
there   .     -      i  advance  of  about   10  points  in  demand 
and  20  points  in  cable  transfers. 

The    following    shows    the    daily    posted    rates    for 
by  some  of  the  leading  drawers. 


Fri.. 
Sept.  16 


Brown  days  4  84>$ 

Bro^    &  ISight. .4  87 

Kidder.  Peabody  )60days4S4H 

A  Co 1 Sight..  4  87 

Bank  of  British  [60  days!4  84  H 

Xori  • ISight. .14   87 

Bank  of  lays  4  84 

Montreal         ISight..  4  87 

Canadian  Bank  J 60  days  4  84H 

of  Commerce Sight..  |4  87 

Heidelbach,  Ickel-         60  davs  4  84  '  ■. 

heimer&Co tSight..|4  87 

Lazard  J60days'4  84^ 

Freres    ISight. .4  87 

Merchants' Bank  J 60  days  4  84  Y2 

of  Canada ISight..! 4  87 


Mon., 

Wed., 

Tlturs., 

Sept.  19  Sept.  20\Sept.  21 

Sept.  22 

84  y2 

84  y2 

*-}■, 

84  y2 

87 

87 

87 

87 

84^ 

84^ 

84  y2 

84  y2 

87 

87 

87 

87 

84  Vi 

84  y2 

M',, 

84  y2 

87 

87 

87 

87 

84 

84 

84 

84 

87 

87 

87 

87 

84  y2 

M'_. 

84  y2 

84  y2 

s7 

87 

87 

87 

84  y2 

S4U 

N  1  >  , 

84  y2 

87 

87 

87 

87 

M': 

84  y2 

84  y2 

84^ 

86  y2 

86  y2 

86  y2 

86  y2 

M1: 

MM 

84  y2 

84  y2 

87 

87 

87 

87 

Fri  . 
Sept.  23 


84  M 

87 

84  y2 

87 

si'.. 

87 

84 

87 

84  y2 

87 

N  4  l  , 

87 

84  y2 

SO, 

8 


The  .  t  closed  on  Friday  at  4  8365(5)4  8375  for 

60   days,    4  8620 @ 4  8625   for   demand   and   4  8655(5 
4  S66t  ibles.    Commercial  on  banks  was  quoted 

at  4  83}  [i     '   ■    ■  ■>  and  documents  for  payment  4  83  H 
(5  I   •■  Cotton  for  payment  ranged  from  4  82^(5 

is:;1    ,  g     in  for  payment  from  4  83^(5  1  84. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  Xewr  York  banks. 


Week  ending  Sept.  23  1910. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
-V.  Y.  Banks. 

Net  Interior 
Movement. 

Currency . 

87.623,000 
724,000 

88,350,000 
1,629,000 

Loss        S727  000 

Gold   _ 

Loss          905  000 

Total  gold  and  legal  tenders 

88,347,000 

S9,979,000 

Loss    SI, 632, 000 

With    the    Sub-Treasury    operations    the    result    is 
as  follows. 


Week  ending  Sept.  23  1910. 


Banks'  Interior  movement  as  above. 

Sub-Treasury   opera  tions. 

Total  gold  and  legal  tenders 


Into 


88,347,000 
.'7. '100,000 


S36,247,000 


Out  of 
Banks. 


S9.979.000 
31,600,000 


.$41,579,000 


Net  Change  in 
Bank  Holdings. 


Loss    $1,632,000 
Loss       3,700,000 


Loss    55.332,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England.. 

France  

Germany  . 

Russia 

Aus.-Hun 

Spain 

Italy 

Neth  lands 

Nat    Belg. 

Swedi  n 

Swltz'land 

Norway 


Sept.   22   1910. 


Gold. 


£ 

39.091.224 

135,184,320 

38,067,850 

145,411,000 

55,440. odd 

16,343,000 

38,673,000 

lo.o.il.OOO 

5,326,667 

4,449,000 

6,215,000 

1,840,000 


Stiver. 


Total. 


Sept.  23   1909. 


Gold. 


£  £ 

|  39,091 

33,921,520  169,105 

14,455.650!  52,523 
7,717.0(11)  153.12s 
2.7.12.00(1  67.961 
31,018.000  17.31,1 
3,425,000  42.098 
1.S45.70O  11,876 
2,663,333  7,990 
4,449 
6,215 
1,840 


224    39 
,840146 

,500   39 

ii 

.11111)  7,7 

,0001  16 

000  38 

7.11)  ID 
in  in 
nun 


linn 
000 


£ 

409,115 
128,960 
.  199,350 

7,79.000 
541,000 

0  11.000 

386,000 
526,000 
252.000 
383,000 

981,000 
787,000 


36,104 

12,594 

8,190 

12,  I  19 

31,573, 

4,400, 

3,084, 

2,126, 


480 
850 
000 
000 
000 
000 
800 
000 


Total  week  496,081,061  107.558,203  603,039,264  494,516,425 
I'rrv  week  191,854,642  107, 538, 750:599,393, 392  492,059,923 

I  ! 


110,522,130 
111.056,963 


Total. 


39 

IS.' 

52 
[39 

69 
17 
42 
13 
6 
4 
4 
1 


£ 

409,115 
,233,440 
,094,200 
,769,000 
990,000 
617,000 
786,000 
610,800 
378,000 
3S3.000 

981,000 

787,000 


605,038,555 
603,110,886 


THE  POLITICAL  SITUATION  IN  THIS 

cars  thy. 

The  extraordinary  and  confusing  drift  of  political 
sentiment  in  this  count ry  as  the  autumn  Congressional 
campaign  approaches,  and  the  bewildering  results  in 
the  bye-elections,  the  primaries  and  the  September 
voting,  have  been  no  more  noteworthy  a  phenomenon 
of  the  day  than  the  calmness  with  which  the  invest- 
ment markets  have  received  each  successive  announce- 
ment of  the  sort.  There  have  been  many  explanations 
of  this  financial  attitude.  It  is  said  that  the  news 
was  anticipated  and  discounted  in  advance  through 
the  mid-summer  movement  of  prices,  or,  per  contra, 
that  the  markets  are  not  averse  to  seeing  a  Congress 
with  the  Senate  of  one  political  complexion  and  the 
House  of  another,  whereby  hasty  or  partisan  legisla- 
tion might  be  checked.  But  there  is.  we  imagine, 
another  reason  which,  consciously  or  unconsciously. 
investment  markets  have  recognized  by  their  own 
serenity  in  the  face  of  the  political  phenomena  of 
the  day. 

It  is  that,  judged  by  all  indications  yet  visible,  the 
opposition  party,  as  soon  as  it  actually  has  begun  to 
feel  that  it  has  a  fighting  chance  in  various  State  and 
Congressional  constituencies  where  for  many  years 
the  contest  was  all  but  hopeless,  is  entering  the  cam- 
paign with  a  sense  of  responsibility.  We  mean  by 
this  that  if  one  may  judge  by  the  conspicuous  party 
incidents  up  to  the  present  time,  the  character  of  the 
opposition  candidates  and  the  framework  of  the  oppo- 
sition platforms  are  on  a  distinctly  higher  grade  than 
in  the  great  majority  of  campaigns  since  Mr.  Cleveland's 
election  in  1892.  We  need  only  point  out  the  high 
personal  character  and  qualities  of  the  opposition 
nominees  chosen  in  the  recent  Massachusetts  and  New 
York  bye-elections  to  contest  the  seats  with  the  regular 
Republicans;  the  nomination  for  Governor  in  New 
Jersey,  of  a  candidate  of  such  high  personal  character 
and  such  large  intellectual  equipment  as  President 
Woodrow  Wilson  of  Princeton;  the  ascendancy  of  men 
like  Governor  Harmon  in  the  party's  national  councils; 
the  obvious  concern  of  the  party  in  New  York,  so  far 
as  present  political  indications  go,  that  a  strong  man 
of  high  character  and  definite  achievements  should  be 
named  as  a  candidate  for  Governor. 

We  do  not  mean  to  say  that  nothing  of  this  hope- 
fulness, and  nothing  in  the  way  of  such  high-grade 
nominations,  has  been  witnessed  in  the  party's  cam- 
paigns of  the  past   sixteen  years.     There  have   been 
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numerous  illustrations  to  the  contrary  in  elections  of 
recent  years,  such  as  those  of  Ohio  and  Minnesota, 
where  the  opposition  party  saw  its  way  clear  to  an 
effective  contest.  In  cases  of  this  sort,  such  men  as 
Mr.  Harmon  and  Mr.  Johnson  were  the  choice  as  nomi- 
nees for  Governor,  and  the  party's  victory  was  largely 
due  to  the  character  of  the  names  upon  its  tickets. 
But  no  one  cognizant  with  the  country's  political  his- 
tory in  general  during  this  period  can  doubt  that  these 
were  the  exceptions.  Taking  in  particular  what  are 
regarded  as  the  close  constituencies  or  the  nation  at 
large,  it  will  hardly  be  denied  that  the  opposition 
nominations  during  previous  elections  have  often  been 
haphazard  in  choice,  frequently  weak  and  sometimes, 
as  in  at  least  three  Presidential  contests,  of  a  type 
positively  repugnant  to  a  very  great  portion  of  the 
party's  voters. 

If  @ne  is  asked,  as  a  matter  of  political  philosophy, 
why  this  singular  policy  should  have  been  pursued  by 
a  party  out  of  power  and  trying  to  get  back,  the  an- 
swer, we  think,  must  be  that  the  party  leaders  and  the 
better-informed  portion  of  the  party  membership 
were  instinctively  aware  before  the  campaign  began 
that  their  case  was  hopeless.  The  result  of  such  a  state 
of  things  in  any  political  constituency,  home  or  foreign, 
always  is  that  a  party's  leaders  grow  indifferent  be- 
cause they  see  a  losing  fight  ahead,  and  that  the  really 
strong  candidates  are  themselves  reluctant  to  stand 
for  conspicuous  office  because  of  their  natural  un- 
Avillingness  to  incur  a  crushing  personal  defeat, 
which  often  means  permanent  relegation  to  the 
ranks. 

In  nothing  has  this  last  condition  and  the  later  con- 
dition which  has  followed  it  been  more  picturesquely 
shown  than  in  the  case  of  Mr.  Bryan.  People  have 
wondered,  in  a  more  or  less  vague  way,  why  Bryan 
should  twice,  after  his  overthrow  at  the  polls  in  1896, 
have  been  forced  as  Presidential  nominee  on  reluctant 
national  conventions  when  a  party  schism  was  the 
absolutely  certain  result  of  such  a  choice.  For  our- 
selves, we  have  always  believed  that  the  mystery  was 
easily  solved.  Bryan  was  not  only  ready  to  run,  to 
>take  his  individual  fortunes  on  the  result  and  to  can- 
vass the  country  personally  without  the  usual  and 
necessaiy  equipment  of  campaign  subscriptions,  but, 
what  was  more  than  this,  he  was  either  personally 
indifferent  to  defeat  or  else  constitutionally  un- 
able to  discover  beforehand  the  political  signs  of 
defeat  which  all  of  his  competent  associates  fully 
recognized. 

This  view  of  the  case,  it  seems  to  us,  is  supported 
by  what  has  very  lately  happened  in  regard  to  this 
same  candidate.  Nothing  could  have  been  more 
natural  than  that,  when  the  party's  hopes  were  again 
in  the  ascendant,  ami  the  line  of  battle  was  formed  in 
earnest  for  the  fall  campaign  in  scores  of  previously 
hopeless  constituencies,  Bryan  should  again  have  ap- 
peared upon  the  scene  with  an  obvious  offer  of  his 
services  as  leader.  But,  as  every  one  now  knows, 
he  found  his  party  in  a  very  much  altered  mood.  His 
letters  to  nominating  conventions  or  to  party  reunions 
were  either  read  in  silence  or  suppressed  outright;  his 
own  home  constituencies  have  shown  signs  of  breaking 
away  from  him,  and  the  general  trend  of  political 
comment  in  the  organs  of  his  party  is  that  he  has  had 
his  turn,  and  that  now  the  time  has  come  for  the  party 
to  select  for  nomination  a  very  different  sort  of  man. 


To  us  all  this  indication  of  a  new  responsibility  in 
the  conduct  of  the  opposition  campaign  seems  a  sign 
of  the  very  greatest  promise.  We  have  no  predict  ions 
to  make  regarding  the  outcome  of  the  Co  .  ssiona] 
elections.  But  our  readers  are  aware  of  our  strong 
conviction  that  very  grave  political  dangers  will  in- 
variably be  incurred  whenever,  of  two  great  parties 
which  divide  a  country's  constituency,  one  is  for  a 
prolonged  period  utterly  hopeless  and  discouraged, 
the  other  absolutely  confident  of  unbroken  success. 
It  is  not  in  this  country  alone,  but  in  every  country 
where  representative  institutions  prevail,  that  the 
outcome  of  such  a  situation  often  will  be  impetuous 
arrogance  on  the  part  of  the  leaders  of  the  dominant 
party  and  purely  nominal  opposition  by  the  minority 
to  the  policies  of  the  successful  party. 

It  is  a  general  principle,  supported  by  practically 
all  political  experience  of  Anglo-Saxon  countries,  that 
the  public  welfare  is  best  subserved  always  by  a  strong 
minority,  and  often  by  the  constantly  present  assur- 
ance  of  a  quick  and  sudden  change  in  popular  majori- 
ties in  case  either  party,  during  its  season  of  control, 
were  to  wander  too  far  from  the  principles  to  which 
the  people  at  large  adhered.  In  our  own  politic- 
the  most  genuinely  formidable  danger  during  recent 
years  has  been  expressed  by  the  more  or  less  prevalent 
idea  that  the  Democratic  Party  was,  so  to  speak,  a 
derelict,  drifting  without  purpose  or  direotion,and  with 
no  strong  and  experienced  hand  to  be  placed  upon  the 
helm.  If  the  outcome  of  the  present,  political  unrest 
were  to  be  the  return  of  both  great  parties  to  some- 
thing like  the  close  political  contest  and  emulation 
witnessed  in  the  decade  before  the  deplorable  political 
blunder  of  1896,  we  should  saythat  in  that  regard .  at  any 
rate,  the  country  could  find  cause  for  congratulation. 


THE    PUBLIC'S    INVESTMENT    INTEREST    IN 

RAILROADS. 
At  the  present  time,  when  the  question  whether  the 
railroads  shall  be  allowed  to  increase  their  rates  as  an 
offset  to  the  advances  in  wages  that  they  have  been 
obliged  to  make  is  under  investigation  and  examina- 
tion by  the  Government  authorities,  and  so  much  is  at 
slake  in  the  right  determination  of  the  question,  it 
seems  proper  to  direct  attention  anew  to  the  large 
interest  which  the  general  mass  of  people  have,  in- 
directly, in  railroad  securities.  This  is  a  feature  of 
the  case  that  is  generally  lost  sight  of  by  the  unthink- 
ing classes  who  indulge  in  unreasoning  clamor  against 
the  railroads.  Of  course,  every  one  knows  that  the 
railroads  give  employment  to  large  numbers  of  persons, 
and  that,  therefore,  this  numerous  portion  of  the  popu- 
lation is  directly  concerned  in  the  welfare  and  pros- 
perity of  the  roads,  though  it  may  be  doubted  whether 
even  in  this  particular  there  is  a  full  appreciation  of 
the  magnitude  of  the  army  to  which  the  steam  rail- 
roads furnish  occupation.  On  July  1  1907  the  num- 
ber was  1,672,074;  on  July  1  1908.  after  the  panic,  the 
number  was  1,436,275.  At  the  present  time,  after 
two  years  of  expansion  and  activity  in  the  railroad  in- 
dustry, reflecting  in  this  the  industrial  advance  of  the 
whole  country,  the  number  must  closely  approach 
2,000,000.  Assuming  that  each  one  of  these  supports 
an  average  family  of  five,  we  have  10.000.000  people 
who  derive  their  sustenance  and  support  directly  from 
the  railroads,  not  to  speak  of  those  hosts  who 
are    engaged    in    the    manufacture  of    the    materials 
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and  su  lies  which  the  railroads  use  in  their  ordinarj 
daily  op<  ratio] 

But  the  point  to  which  we  wish  to  give  prominence 
is  thai  there  are  also  large  numbers  in  no  way  connected 
with  the  railroad  service  who  are  interested  as  pari 
owners  in  railroad  properties.  As  the  ownership  is  in- 
direct, tli.  -  it-  importance  due-  nol  always  ap- 
,  i  w  Our  leading  savings  institutions,  for 
instanci  .  hold  large  amounts  of  railroad  bonds.  Every 
little  1.  -  older,  therefore,  who  has  a  small  sum  of 
monej  i  deposil  with  these  institutions  ha-  a  vital 
interest  in  seeing  that  this  investment  of  the  savings 
institutions  in  ailroad  securities  shall  not  he  under- 
mined or  jeopardized.  If  such  investment  should  in 
any  waj  b<  come  impaired,  the  depositors  in  these  in- 
stitution— and  rheir  number  runs  into  the  millions 
would  be  3ubjected  to  the  risk  of  having  their  little 
hoards  put  in  danger.  lure  insurance  companies  and 
life  in-  .  mpanies  also  hold  very  considerable 
amounts  of  railroad  securities.  Hence,  every  holder 
of  a  policy  in  these  institutions  is  concerned  more  or  less 
in  staying  the  hand  that  would  impair  the  stability  and 
integrity  of  such  investments. 

Ttu  3  q  hardly  realizes  that  when  he  en- 

gages inan  assa  ill  upon  the  railroad-carrying  industry 
ami  join-  in  a  i  i  usa<  le  to  prevent  the  roads  from  getting 
proper  compensation  for  the  services  which  the}"  are 
performing,  he  may  thereby  he  endangering  the  value 
of  his  lire  insurance  policy  and  reducing  the  income  of 
his  lifi  policy.     That,  however,  is  precisely 

what  he  is  doing  when  hi'  lends  his  aid  to  a  movement 
of  that  k:  if  the  money  value  of  the  securities 

h?ld  is  thus  cut  down,  aggregate  resources  are  to  the 
same  extent  diminished. 

Following  the  panic  of  1907  considerable  prominence 
was  given  to  statistics  bearing  upon  this  point.  It  is 
our  purpose  to-day  to  bring  out  the  facts  afresh,  for 
we  think  there  is  not  a  proper  appreciation  of  the  cir- 
cumstance that  by  dealing  a  blow  at  the  railroads 
a  great  part  of  the  population  is  dealing  a  blow  at  its 
own  interests.  Take  first  the  case  of  the  depositors 
in  savings  banks.  Three  years  ago  a  statement  was 
prepared  which  showed  that  in  the  six  States  chiefly 
distinguished  for  their  savings  deposits,  the  aggregate 
of  railroad  securities  of  steam  railroads  owned  by  the 
savings  institutions  was  no  less  than  $442,351,086. 
The  agg  sgate  deposits  in  the  six  States  then  amounted 
to  $2,177,859,256,  so  that  over  20%  of  the  entire  total 
was  invested  in  railroad  securities.  There  were 
5,174,718  depositors  in  these  six  States  at  the  time. 
In  other  words,  over  five  million  persons  were  inter- 
ested as  depositors  in  the  savings  institutions  in  these 
States,  and  these  institutions  had  one-fifth  their  entire 
funds  out  in  investments  in  railroad  bonds.  The 
savings  banks  in  thirty  other  States,  according  to  in- 
complete private  returns,  at  that  time  showed  $128,- 
677,191  more  of  railroad  securities  owned,  this  con- 
stituting over  26%  of  the  deposits  as  represented  by 
over  a  million  depositors. 

The  life  insurance  companies  at  that  time  had 
$668,262,896  invested  in  railroad  bonds  and  railroad 
shares,  this  forming  over  31%-  of  their  aggregate  assets 
of  $2,128,131,253.  The  fire  insurance  companies  then 
held  $113,702,893  of  railroad  bonds  and  shares,  and 
the  accident  and  guaranty  companies  held  $15,756,249. 
Altogether  the  three  classes  of  insurance  companies 
owned   outright   $797,722,038   of  railway  bonds   and 


stock,  and  held  $48,167,000  more  as  collateral,  mak- 
ing no  less  than  $845,889,038  together.  It  was  also 
found  that  certain  educational  institutions  held  $47,- 
468,327  of  railroad  securities,  this  forming  a  little  over 
33',  of  the  total  endowments  of  such  institutions. 
Combining  the  railroad  investments  of  insurance 
companies  and  educational  institutions  with  those  of 
the  savings  banks,  it  is  found  that  the  aggregate  of 
railroad  securities  held  reached  $1 ,4(H,3S8,642. 

The  task  of  bringing  these  figures  down  to  date  would 
be  a  very  laborious  one  and  a  great  deal  of  time  would 
be  required  to  do  it.  We  shall  content  ourselves, 
therefore,  simply  by  indicating  that  the  aggregate 
amount  invested  in  t  his  way  is  to-day  very  much  larger 
than  it  was  at  the  time  the  compilation  from  which 
we  have  been  drawing  was  prepared.  We  have  gone 
to  the  pains  to  look  up  the  statistics  for  the  savings 
banks  in  the  six  States  already  referred  to,  and  find 
that  the  amounts  of  the  railroad  investments  are 
greatly  in  excess  of  what  they  were  at  the  earlier  date, 
and  that  the  aggregate'  for  the  six  States  now  stands 
at  $614,648,723,  as  against  $142,354,086.  The  de- 
tails for  the  different  States  appear  in  the  following 
table.  It  will  be  observed  that  in  Maine  over  50% 
of  the  deposits  are  invested  in  railroad  securities;  in 
Connecticut,  41%;  in  New  Hampshire,  38%,  and  in 
New  York,  Xew  Jersey  and  Massachusetts,  16.87% 
to  23.30%.  It  should  also  be  noted  that  the  number 
of   depositors    in    these    six    States    now   exceeds    six 

millions. 

No.  of  Deposits  of  RR.  (Steam)     %  of 

State.            Depositors.  Sav.  Banks.     Securs.  owned.   Dep. 

New  York 2,831,380  $1,483,449,494  $250,346,600   16.87 

New  Jersey 294,106  99,939,691  23,292,375  23.30 

Massachusetts  2,040,894  743,101,482  155,429,540  20.91 

New  Hamp 192,540  85,103,962  32,398,912  38.06 

Connecticut  ...     553,247  263,332,562  108,102,686  41.05 

Maine  228,205  88,557,027  45,078,610  50.90 

Total 6,140,372  $2,763,484,218  $614,648,723  22.24 

It  may  be  taken  for  granted  that  the  investments 
of  other  classes  of  institutions  at  this  date  would  be 
correspondingly  larger  than  three  years  ago.  Roughly 
speaking,  it  is  probably  correct  to  say  that  the  aggre- 
gate investments  of  savings  institutions,  insurance 
companies  and  educational  institutions  at  this  date 
must  stand  in  the  neighborhood  of  $1,750,000,000. 
Just  think  of  placing  such  an  enormous  investment 
in  jeopardy  by  adopting  a  policy  which  would  deny 
to  the  railroads  the  right  to  advance  the  price  of  the 
services  rendered  by  them  as  the  cost  to  them  of  doing 
the  work  increases.  Is  not  the  policy  a  short-sighted 
one,  and  will  it  not  react  to  the  detriment  of  those 
who  are  endeavoring  to  gain  political  capital  for  them- 
selves  by  arousing  the  passions  of  those  who  do  not 
stop  to  think  that  they  themselves  have  so  much  at 
stake  in  seeing  that  fair  treatment  be  accorded  the 
carriers? 


THE   READING'S   DIVERSIFIED   GROWTH. 

The  feature  in  the  annual  report  of  the  Reading- 
Company  is  the  recovery  established  after  the  halt  or 
depression  of  the  previous  year  and  the  road's  general 
all-around  growth  in  traffic.  The  increase  in  revenues 
is  all  the  more  noteworthy  in  view  of  the  further  de- 
cline in  the  anthracite  traffic,  upon  the  extent  of  which 
the  Reading  Co.  at  one  time  was  almost  exclusively 
dependent.  But  the  fact  that  the  growth  of  revenues 
continues  and  becomes  steadily  more  marked  from  year 
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to  year,  in  face  of  the  loss  in  the  anthracite  tonnage, 
is  in  itself  the  best  evidence  tending  to  show  how  the 
traffic  has  been  diversified  and  how  the  general  busi- 
ness of  the  company  is  being  developed  in  all  directions. 

As  compared  with  the  year  immediately  preceding, 
the  additions  have  been  very  striking  indeed.  The 
merchandise  traffic  increased  from  18,452,888  tons 
to  23,260,452  tons,  a  gain  of  4,807,564  tons,  or  26'  \  ; 
and  the  revenue  therefrom  rose  from  $13,546,727  to 
$16,523,711,  a  gain  of  $2,976,984,  or,  roughly,  22'  ,  . 
The  number  of  passengers  carried  increased  from  24,- 
878,186  to  31.333.231,  a  gain  of  6.455.045,  or  26%, 
ami  the  passenger  revenue  advanced  from  16,182,421 
to  $7,059,477,  a  gain  of  $877,055,  or  14%.  The  rev- 
enue from  the  coal  traffic  increased  only  from  $17,- 
698;227  to  -fis.737.2is,  a  gain  of  $1,038,991,  or  not 
quite  6%  •  But  the  explanation  of  the  relatively  small 
addition  in  this  latter  case  i-  found  in  the  circumstance 
already  referred  to,  namely  that  the  anthracite  ton- 
nage-, after  having  fallen  off  the  previous  year,  declined 
still  further  in  1909-10.  This  decline  in  the  anthracite 
traffic  would  have  meant  an  actual  loss  in  the  revenue 
from  the  coal  trade,  except  that  simultaneously  there 
war  a  marked  expansion  in  the  bituminous  coal  ship- 
ments. When  we  now  speak  of  the  Reading's  coal 
traffic,  it  should  be  understood  that  it  is  no  longer 
merely  the  anthracite  coal  that  is  meant.  Special 
efforts  have  been  made  to  develop  the  bituminous 
traffic,  and  this  bituminous  traffic,  at  least  in  volume, 
is  now  actually  of  greater  magnitude  than  the  anthra- 
cite tonnage. 

That  is  an  incident  of  the  results  of  the  late  year,  to 
which  special  prominence  must  be  given  in  any  review 
or  analysis  of  the  annual  report,  namely  that  the  ag- 
gregate number  of  tons  of  soft  coal  transported  ex- 
ceeded for  the  first  time  the  number  of  tons  of  hard 
coal  moved.  While  the  tonnage  of  anthracite  coal 
decreased  from  11,586,839  tons  in  1908-09  to  10,929,- 
612  tons  in  1909-10,  the  bituminous  tonnage  (which 
had  decreased  only  moderately  the  preceding  year, 
under  the  industrial  depression  then  prevailing) 
mounted  up  from  10.574,314  tons  to  13.241 ,198  tons,  a 
gain  of  2, 666,884  tons,  or  over  25'  (  .  An  addition  of 
over  25%  in  a  single  period  of  twelve  months  is  cer- 
tainly striking  testimony  to  the  way  in  which  the  soft- 
coal  traffic  is  being  developed. 

A1  the  time  of  the  reorganization  of  the  Reading 
property,  the  amount  of  bituminous  coal  moved  by  the 
railway  was  comparatively  small,  the  soft -coal  traffic 
in  1896-97  having  aggregated  no  more  than  1.6H0.22S 
tons.  The  increase  from  that  figure  to  13,241,198 
tons  in  1909-10  marks  a  tremendous  advance.  At  this 
latter  figure  the  soft -coal  tonnage,  it  will  be  observed, 
is  over  2J4  million  tons  in  excess  of  the  anthracite 
tonnage.  This  last,  as  already  stated,  amounted  in 
1909-10  to  only  10,929,612  tons,  which  compares 
with  11,586,839  tons  in  1908-09  and  13.537,404  tons 
in  1907-08. 

The  gross  receipts  of  the  Philadelphia  &  Reading 
Ry.  during  the  twelve  months  increased  S5, 160,822, 
which  is  more  than  double  the  amount  of  the  loss  of 
the  preceding  year,  which  was  $2,397,333.  Net 
earnings,  after  having  fallen  from  $17,206,299  in 
1907-08  to  $16,441,583  in  1908-09,  have  now  increased 
to  818,864,466.  In  the  last  six  years,  or  from  1903-0  I 
to  1909-10,  aggregate  gross  earnings  of  the  Railway 
Company  have  risen  from  $34,939,396  to  $45,428,083 


an  addition  of,  roughly.  10,'->  million  dollars.  As  evi- 
dence that  this  large  rise  is  the  result  of  a  r  owth  in 
all  departments,  we  may  note  thi  ■  mei  ridise 
revenue,  to  the  building  up  of  which  attention  has 
been  given  no  less  than  to  the  soft-coal  traffic  'and 
which  in  the  late  year  we  have  already  seen  inc  ■  ased 
over  26%,  after  a  comparatively  small  loss  th<  ious 

year) ,  has  risen  in  this  interval  of  six  years  fr<  $11,- 
932,640  to  $16,523,710.     The  passenger  re\  has 

increased  from  $5,516,669  to  $7,059,476  coal 

revenue  (soft  and  hard  coal  combined)  L  from 

815,921,800  to  $18,737.2! s. 

President  George  F.  Baer  points  out  tha 
receipts  of  the  Railway  Company  for  the  late  y  ,  r  were 
larger  than  in  any  other  year  in  the  history  of  the  com- 
pany. In  1906-07,  when  the  previous  high  I  of 
gross  receipts  was  made,  it  was  supposi  the 
maximum  had  been  reached  for  the  decade,  I  I  die 
total  for  the  last  year  of  the  decade  exceeds  this  former 
maximum  by  nearly  $2,000,000. 

With  S5, 160,822  increase  in  the  gross  rec<  I  da 

railway   the   increase   in   expenses   amounte  $2,- 

737,939.  This  augmentation  in  expenses  I  irally 
followed  the  large  increase  of  tonni  ->  hat  produced 
the  gain  in  gross  receipts,  and,  it  is  pointed  out  that  the 
percentage  of  addition,  to  exp  in  tl 

item  of  transportation  expenses.     Iti  ver. 

that  the  change  in  the  classification  of  ope'  and 

other  expenses  prescrib  id  by  the  Inter-State  '  rce 

Commission  which  was  introdu  to  the 

for  the  first  time  in  1909-10  prevents  an  &> 
parison  of  the  operating    expenses    of    the  pa-;    two 
fiscal   years.     As   an   example   of  the   eham  (de, 

the  items  of  "Increased  weight  of   rail-  ick 

fastenings  and  improved  frogs  and  -witches",  aggre- 
gating in  1910  8158,976.  which  previously  ha<     ■ 
included  in  "maintenance  of  way  and  structure"  are 
now  included  in  the  item  of  "additions  an 
ments." 

In  another  part  of  the  report  reference  is  i       le  to 
the  fact  that  by  command  of  the  Inter-~  rev 

Commission  the  company  is  required  to  capitalize  all 
betterments  and  additions  which  have  been  paid  for 
out  of  income  since  June  30  1907.  The  line  drawn 
between  renewals  and  repairs  charged  to  expense 
account  and  those  which  must  be  charged  to  inn  rove- 
ments  is  forcibly  illustrated  by  the  ruling  on  re]  lace- 
ment  of  rails  in  tracks.     If  the  old  rail  wi   -  60 

pounds  and  the  new  rail  weighs  90  pounds,  bird 

of  the  cost  of  the  new  rail  must  be  capitalized.  We 
are  told  that  the  item  on  I  he  assets  side  of  th<  mce 

sheet,  amounting  to  $4,81  U)42,  is  the  result  of  the 
Commission's  order.  With  no  count-  •  ntry  on  the 
liabilities  side  of  the  balance  sheet,  this  sum  would  go 
to  increase  the  credit  balance  to  profit  and  loss.  Some 
of  the  railroad  companies  accept  this  result,  says 
President  Baer.  It  swells  their  surplus  and  has  the 
appearance  of  wealth,  but  to  the  Reading  management . 
he  says,  it  seems  both  misleading  and  dangerous. 
Increasing  profit  and  loss  in  this  way  will  again 
tempt,  as  it  has  done  in  the  past,  the  declaration  of 
large  stock  dividends,  thereby  swelling  capital  on 
which  earnings  are  to  be  made:  To  prevent  mis- 
leading the  investor  and  the  stockholder,  the  Reading 
Company  has  decided — and  wisely,  we  think— J 
to  include  this  in  profit  and  loss,  but  to  make  the 
counter-entry    on    the    balance    sheet:    "appropriated 
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surplus;  expenditures  on  property  since  June  30   L907, 
and  charged  as  an  assel ." 

After  deducting  a  somewhat  larger  amount  for 
additions  and  betterments  than  in  the  year  preceding, 
the  Reading  Railway  Company  shows  a  surplus  above 
ed  charges  for  1909-10  of  $6,632,375,  agaii 
559,546  for  1908-09.  A  part  of  the  gain  here, 
however,  has  been  offsel  by  a  diminution  in  the  year's 
surplus  of  the  Philadelphia  &  Reading  Coal  A:  lion. 
The  latter,  indeed,  for  1909-10  show-  a  small  del 
below  chargt  -    $71 ,501 1  againsl  a  surplus  i6  973  in 

the  ling  year.     The  "Reading  Companj'"  (which 

is    the  holding  company    owning    the    stocks    of    the 
Railway   Company   and   the  (  Iron   Company) 

also  sh<  -  ime  diminution  of  surplus  as  compj 
with  the  previous  year.  Altogether  the  three  com- 
pai  -  abined  report  surplus  above  fixed  charges  in 
amount  of  spi.rTii.iitio  t^r  L909-10,  againsl  only 
H,915  for  1' 
It  is  proper  to  say,  however,  that  included  in  the 
income  of  the  Reading  Company  for  the  I:  r  is 

a  profit  <<■  11,153,1  16  which  accrued  from  the  sale  of 
■k    of   the    Lehigh    Valley    Railroad    Co.     In    the 
previous  year  also  a  large  special  item  h    !  been  in- 
cluded  in    the   income,    the   company    having   had   a 
windfall  in  the  fact  that  on  January  1  1909  the  Reading 
I      .<    impany  paid  an  extra  dividend  upon  its  capital 
i  the  Reading  Company  of  $1,500,000. 
hould  I  1  that  the  anthracite  business  is  ap- 

parently becoming  less  profitable  as  well  as  fallingoff  in 
volume.  In  the  report  for  the  previous  year  it  wa- 
rned out  that  the  cos  »al  mined  and  purchased 
during  the  twelve  months  had  been  7.6  cents  per  ton 
higher  than  for  1907-08,  while  the  price  realized  had 
been  only0.9  cent  per  ton  higher, so  that  there  was  a 
decrea.se  iu  the  net  amount  realized  of  6.7  cents  per 
ton.  Similarly,  in  the  present  report,  we  find  that 
while  the  cost  of  coal  mined  and  purchased  was  7.2 
cents  per  ton  higher  than  it  had  been  in  1908-09  the 
price  realized  was  only  6  cents  per  ton  higher,  leaving 
a  decrease  in  the  net  amount  realized  of  1.2  cents  per 
ton,  making  a  total  decrease  in  the  net  per  ton  for  the 
two  years  of  7.!)  cent-. 

With  the  surplus  for  the  three  companies  combined 
$10. 776,069,  the  amount  paid  out  in  dividends  was 
$6,300,000,  besides  which  (and  before  the  payment  of 
dividends)  a  contribution  of  $433,345  had  to  be  made 
to  the  general  mortgage  sinking  fund.  The  dividends 
were  4%  on  the  two  classes  of  preferred  stock  and  5(  , 
on  the  common  stock.  This  latter  included  one  semi- 
annual dividend  of  2%  and  a  second  of  3%,  the  stock 
now  being  on  a  basis  of  6%  per  annum.  After  deduct- 
ing dividend  and  sinking-fund  requirements  a  balance 
remains  of  $4,042,724.  On  the  basis  of  full  0% 
dividends  on  the  common  shares,  ihe  balance  remaining 
would  be  S3.342.724.  If,  on  the  one  hand,  this 
includes  extra  income  to  the  amount  of  $1,153,146, 
representing  profit  which  accrued  from  sale  of  stock 
of  the  Lehigh  Valley  Railroad  Co.,  on  the  other  hand, 
it  must  be  remembered  that  the  balance  given  remains 
(1)  after  outlays  for  additions  and  betterments  to  the 
railway  lines  of  $2,070,661;  (2)  after  allowing  $1,- 
210.015  for  new  work  at  the  collieries  of  the  Phila- 
delphia &  Reading  Coal  &  Iron  Co.;  (3)  after  a  con- 
tribution of  $445,867  to  the  fund  for  depletion  of  lands, 
and  (I)  after  a  contribution  of  $433,345  to  the  general 
mortgage  sinking  fund. 


In  reviewing  the  annual  reports  of  each  of  the 
previous  three  years  we  referred  to  the  circumstance 
that  the  various  properties  were  adding  only  very 
slightly  to  their  funded  debt  or  were  actually  decreas- 
ing it,  notwithstanding  the  creation  of  some  new 
equipment  trusts.  The  same  remark  applies  to  the 
year  now  under  review.  The  funded  indebtedness  of 
the  Railway  Company  increased  during  the  year 
$24,725,  but  the  funded  indebtedness  of  th<  Reading 
Company  decreased  $30,588,  notwithstanding  the 
issue  of  $1,605,000  of  Reading  Company  general 
mortgage  bonds;  other  amounts  of  funded  debt, 
however,  were  purchased  and  canceled,  and  $1,129,000 
of  equipment  trust  certificates  were  paid  off.  More- 
over the  holdings  of  general  mortgage  I  in  the 
company's  treasury  increased  during  the  year  from 
$2,840,000  to  si. 377.(»DO. 

There  is  reference  in  the  report  to  the  higher  wages 
which  the  railroad  is  obliged  to  pay  to  its  empl     • 
On  April  1  1910,  it  is  stated,  an  incr  was 

made  in  the  wages  of  all  employees  receiving  less  than 
$300  per  month  whose  pay  had  not  been  adjusted 
within  90  days  before.  Furthermore,  we  are  told 
that  a  general  increase  of  wages  was  ]  during  the 

ing  of  1910  affecting  a  large  number  of  employees 
in    the    transportation    department.     This  rease 

was  not  in  full  effect  until  July  1910.  The  report  says 
that  a  comparison  of  the  amount  of  th  ctually 

paid  in  the  calendar  year  1909,  with  the  amount  of 
wages  that  would  have  been  paid  in  that  year  on  the 
basis  of  the  new  wages,  shows  an  approximate  annual 
increase  of  $1 ,579,709.  In  other  word-,  this  increase, 
which  is  common  to  all  the  Eastern  roads,  means  an 
addition  to  the  operating  expenses  of  th«  :  ling  of 
about  $132,000  per  month. 


CANADIAN  PACIFIC'S   WONDERFUL  GROWTH 
AND  PROSPERITY. 

When  in  1904-05  the  Canadian  Pacific's  gross  earn- 
ings for  the  first  time  passed  the  fifty-million  mark, 
reaching  in  exact  figures  $50,481,882,  the  event  was 
deemed  noteworthy.  In  the  year  now  under  review 
(the  twelve  months  ending  June  30  1910)  the  company 
made  rapid  strides  towards  the  100-million  mark,  the 
total  of  the  gross  amounting  to  $94,989,490.  This  is 
an  addition,  it  will  be  observed,  in  the  short  space  of 
five  years  of  over  44*^  million  dollars,  or  not  far  from 
90%.  The  record  is  obviously  a  wonderful  one:  and 
as  the  Canadian  Pacific  lines  stretch  all  the  way  across 
the  continent,  from  ocean  to  ocean,  and  the  system 
thus  serves  the  interests  of  the  whole  of  the  Dominion 
of  Canada,  its  progress  is  typical  of  the  development 
of  the  Dominion  itself,  which,  under  the  influence  of 
the  building  of  enormous  amounts  of  new  railroad 
mileage — not  alone  by  the  Canadian  Pacific,  but  by 
other  important  Canadian  systems — is  advancing  by 
what  may  be  called  "leaps  and  bounds.'' 

In  the  late  year  alone  the  addition  to  gross  earnings 
was  over  183^>  million  dollars,  the  total  rising  from 
s70,313,320  in  1908-09  to  $94,989,490  in  1909-10.  The 
ratio  of  growth  in  this  single  period  of  twelve  months 
was  thus  close  to  25%.  In  the  net  earnings  the  in- 
crease for  the  twelve  months  was  not  ver  r  from 
50%,  the  amount  of  the  net  having  risen  from  822,- 
955,573  to  $33,839,955.  It  is  true  that  in  1907-08  the 
net  suffered  a  sharp  reduction  and  that  in  1908-09  only 
a  portion  of  this  loss  was  recovered;  but  ev<  n  as  com- 
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pared  with  1906-07  (the  previous  maximum  in  the  case 
of  the  net)  there  has  been  an  increase  of  33  1-3%,  the 
total  of  the  net  now  at  $33,839,956  comparing  with 
.v25.303.309. 

If  we  look  at  the  traffic  statistics  we  find  equally 
marked  evidences  of  expansion,  and,  moreover,  the 
growth  is  diversified  and  general.  For  1909-10  the 
number  of  tons  of  freight  carried  was  20,551,36S  tons, 
against  16.459.616  tons  in  1908-09,  15,040,325  tons 
in  1907-08  and  15,733,306  tons  in  1906-07.  The 
number  carried  one  mile  was  7,772  millions  for  the  late 
year,  against  6.372  millions  in  the  previous  year  and 
•~>.s65  and  5.946  millions,  respectively,  in  the  two 
years  before  that.  There  has  been  noteworthy  growth 
in  the  grain  tonnage,  as  would  be  expected  from  the 
enormous  new  areas  of  agricultural  lands  opened  up 
to  settlement  and  cultivation  through  the  building  of 
new  roads,  but  other  classes  of  traffic  also  show  most 
pronounced  increases.  Of  grain  112,795,345  bushels 
Avere  carried  in  the  late  year,  against  97,236,150  bush- 
el- and  88,345,234  bushels,  respectively,  in  the  pre- 
vious two  years;  and  of  flour  7,489,812  barrels,  against 
6.683.354  and  5,843,988  barrels.  But  in  the  same 
two  years  the  number  of  feet  of  lumber  carried  in- 
creased from  1.764  millions  to  2,292  millions,  the  ton- 
nage of  manufactured  articles  increased  from  3,981,888 
tons  to  5,468,548  tons  and  the  traffic  in  "all  other 
articles"  from  5,102,110  tons  to  7,567,052  tons.  Of 
course  the  passenger  traffic  has  likewise  expanded. 
In  two  years  the  number  of  passengers  carried  has  risen 
from  9,463,179  to  11,172,891  and  the  number  one  mile 
from  1,052.010,356  to  1,355,266,0S8. 

With  the  expansion  in  the  volume  of  business  there 
has  been  also  a  marked  growth  in  efficiency  of  opera- 
tions. The  expansion  has  been  so  phenomenal  it 
would  not  have  been  surprising  if  it  had  been  attended 
by  inability  in  certain  directions  to  handle  the  traffic 
with  due  economy.  But  there  was  apparently  no  con- 
fusion or  disorder — no  difficult}'  in  taking  care  of  the 
additional  traffic.  The  road  was  always  prepared 
and  the  facilities  for  the  extra  traffic  were  at  hand. 
If  proof  were  wanted  it  would  be  found  in  the  fact  that 
the  average  train-load  of  revenue  and  non-revenue 
traffic  in  the  late  year  was  390  tons,  against  347  tons 
in  the  previous  year  and  only  341  tons  two  years  ago. 
As  a  result  of  this  increase  in  train-load  and  a  trifling 
addition  to  the  average  rate  realized  per  ton  per  mile, 
the  trains  earned  82  65  per  mile  run  in  1909-10,  against 
82  27  in  1908-09  and  82  20  in  1907-08. 

The  late  year's  growth  evidently  exceeded  the  ex- 
pectations of  the  management,  sanguine  though  they 
have  always  been.  The  increase  in  extent  of  road 
operated  made  from  time  to  time,  together  with  the 
additions  to  equipment  and  facilities,  necessarily  called 
for  new  capital  outlays  on  an  enormous  scale.  This 
in  turn  involved  large  additions  to  the  yearly  fixed 
charges  and  dividend  requirements.  Under  the  busi- 
ness depression  which  came  in  the  United  States  after 
the  panic  of  1907,  and  was  reflected  to  a  minor  extent 
in  industrial  affairs  in  Canada,  it  looked  at  one  time 
as  if  for  a  short  period  at  least  the  growth  in  the  Cana- 
dian Pacific's  earnings  might  not  keep  pace  with  the 
growth  in  annual  fixed  requirements.  Accordingly, 
there  was  a  reference  in  the  annual  report  for  1908-09 
to  the  fact  that  in  the  preceding  three  years  the  Cana- 
dian Pacific's  railway  system  in  Canada  had  been  ex- 
tended 1.101  miles,  namely  from  8,777  to  9,878  miles, 


and  that  work  was  progressing  on  403  additional  miles, 
most  of  which  would  be  shortly  completed.  It  was 
pointed  out  that  a  considerable  portion  of  this  mileage 
had  been  constructed  through  new  and  sparsely  settled 
districts,  where  railway  communication  was  required 
to  encourage  settlement .  Though  satisfactory  progress 
was  being  made,  a  little  time  must  necessarily  elapse, 
the  report  stated,  before  the  territory  served  by  the 
lines  would  be  so  developed  as  to  yield  the  average 
amount  of  traffic;  but  meantime,  of  course — it  was 
added — the  additional  mileage  had  increased  the  com- 
pany's fixed  charges  and  operating  expenses. 

But  whatever  misgiving  had  existed  on  that  point 
was  quickly  removed.  Under  the  $18,676,170  gain 
in  gross  earnings  in  the  year  under  review  and  the 
$10,884,383  increase  in  net  earnings,  the  income  ac- 
count of  the  company  for  1909-10  is  really  phenomenal 
in  the  excess  it  shows  over  the  year's  charges  and  divi- 
dend requirement.  The  semi-annual  dividend  on  the 
ordinary  stock  has  just  been  increased  from  3  to  33^'  ,  . 
and  after  allowing  for  63^%  dividends  for  the  twelve 
months — one  payment  at  3%  and  another  at  3J^% — 
a  surplus  remains  on  the  operations  of  the  twelve 
months  in  the  huge  sum  of  $13,896,615.  In  other 
words,  $9,750,000  was  paid  out  in  dividends  on  the 
ordinary  shares  and  a  further  sum  of  almost  14  million 
dollars  was  left  over. 

In  arriving  at  this  surplus,  moreover,  no  account  is 
taken  of  the  company's  large  income  from  land  sales. 
The  Canadian  Pacific  has  a  very  extensive  land  grant 
and  the  yearly  income  of  its  land  department  reaches 
considerable  proportions.  During  the  period  of  busi- 
ness depression  the  land  sales  for  a  time  were  reduced 
to  small  figures,  but  now  they  are  again  on  an  enormous 
scale.  In  the  year  under  review  the  sales  of  agricult- 
ural lands  aggregated  almost  a  million  acres  (975,030 
acres)  and  the  total  sale  price  was  $14,468,564.  Of 
course  the  greater  part  of  the  proceeds  of  these  land 
sales  remains  in  deferred  payments.  On  the  other 
hand,  the  collection  of  deferred  payments  on  the 
sales  of  previous  years  continues  large. 

Altogether  the  cash  receipts  of  the  land  department 
during  the  late  year  from  the  proceeds  of  current  sales 
and  from  the  collection  of  deferred  payments  aggre- 
gated $6,106,488.  The  company  is  actually  paying 
dividends  now  at  the  rate  of  8%  per  annum  on  the 
ordinary  shares,  but  1%  of  this  comes  out  of  income 
from  the  land  fund.  This  1%  on  the  $150,000,000 
of  stock  outstanding  at  the  end  of  the  year  called  for 
$1,500,000,  leaving, hence, a  surplus  of  over  43^  million 
dollars  from  the  land  department  to  add  to  the  $13.- 
S96,615  from  the  operation  of  the  railway,  making- 
over  $18,000,000  together.  It  was  out  of  the  large 
land  receipts  of  previous  years,  it  will  be  recalled, 
that  provision  was  made  for  the  payment  of  the  whole 
$15,000,000  3^%  land  bonds  which  had  been  guar- 
anteed by  the  Dominion  Government. 

While  in  the  United  States  the  propriety  of  making 
appropriations  out  of  earnings  to  pa}r  for  the  cost  of 
additions  and  improvements  is  being  questioned,  and 
American  roads  really  have  had  latterly  very  little 
earnings  to  apply  in  that  way,  the  Canadian  Pacific 
continues  its  practice  of  appropriating  very  large 
amounts  of  earnings  for  that  purpose  in  prosperous  years . 
During  the  late  period  of  twelve  months  the  amount 
applied  in  that  way  was  no  less  than  $7,000,000.  More- 
over, the  premium  realized  from  the  sale  of  $3,984,000 


Sept.  24  1910. 


THE  CHRONICLE 


763 


additional  common  stork,  amounting  to  $2,394,779, 
was  applied  in  the  same  way.  In  the  previous  fiscal 
year,  when  results  were  much  less  satisfactory,  no 
specific  appropriation  out  of  accumulated  income  was 
made  to  be  applied  towards  additions  and  improve- 
ments. In  1907-08,  however,  the  company  contrib- 
uted a  round  $6,000,000  for  the  purpose,  and  in  the 
year  before  thai  the  contribution  was  $5,000,000.  The 
practice  was  begun  in  1905-06  when  profit  and  loss 
was  diminished  in  the  sum  of  $2,535,000  by  reason 
of  a  charge  of  thai  kind.  Altogether,  therefore,  $22,- 
929,779  has  been  applied  in  that  manner.  Of  this  sum, 
$6,295,  l-l  -till  remained  unexpended  on  June  30  1910. 

In  its  finances  the  company  makes  an  equally  strik- 
ing exhibit:  $30,000,000  of  new  stock  was  subscribed 
for  by  the  ordinary  shareholders,  payable  in  five  equal 
installments  between  January  and  September  1910. 
On  June  30  1910  the  stun  of  823,530,085  had  been  re- 
ceived on  the  subscriptions  of  this  new  issue  of  stock. 
This,  together  with  the  large  surplus  of  earnings  on 
the  year's  operations  and  the  cash  receipts  of  the  land 
department,  has  given  the  company  such  a  plenitude 
of  funds  that  the  balance  sheet  shows  for  June  30  1910 
the  enormous  aggregate  of  $46,165,817  cash  in  hand. 
together  with  S10,088.735  more  temporarily  invested 
in  Government  securities. 

It  seems  well  to  refer  again  to  the  large  amount  of 
money  which  has  gone  into  this  property,  in  one  shape 
or  another,  against  which  no  capital  obligations  have 
been  issued  or  are  to-day  outstanding.  As  pointed 
out  by  us  in  previous  years,  inspection  of  the  balance 
sheet  no  longer  suffices  to  indicate  the  enormous 
amount  of  surplus  earnings  and  donations  from  vari- 
ous sources  which  have  gone  into  the  property  to  pro- 
vide for  its  extension  and  development.  Five  years 
ago  the  balance  sheet  was  reconstructed  in  an  import- 
ant particular.  The  item  of  "cash  subsidies  from 
Dominion  and  Provincial  governments  and  munici- 
palities." and  so  much  of  the  proceeds  of  land  sales 
as  had  been  applied  on  construction  and  equipment 
account,  were  transferred  from  the  credit  side  of  the 
balance  sheet,  where  they  had  previously  appeared, 
to  the  other  side  of  the  account,  and  applied  in  reduc- 
tion of  the  item  "cost  of  railway  and  equipment." 

The  proceeds  of  land  sales  expended  in  construction 
aggregated  at  that  time  $36,193,521  and  the  sub- 
sidies and  bonuses  received  amounted  to  $30,752,195 
more,  making  $66,945,716  together.  If,  now,  we  add 
to  this  the  $22,929,779  of  accumulated  income  appro- 
priated the  last  five  years  on  account  of  additions  and 
improvements,  and  also  the  $42,869,846  of  accumu- 
lated surplus  still  standing  on  the  books  June  30  1910, 
land  likewise  the$43, 762, 194balanceof  income  from  the 
land  department,  we  get  a  grand  total  of  over  $176,- 
000,000 — representing  money  that  has  actually  gone 
into  the  property  or  will  ultimately  become  available 
for  the  improvement  of  its  physical  and  financial 
standing.  In  addition,  the  company  owns  7,539,722 
acres  of  unsold  land  in  Manitoba,  Saskatchewan  and 
Alberta  (average  sales  the  past  year  $12  7S  per  acre) 
and  4,474,094  acres  in  British  Columbia.  As  these 
unsold  lands  are  disposed  of,  there  will  be  correspond- 
ing contributions  to  the  available  assets  in  the  future. 
All  this  is  independent  of  a  number  of  other  but  rela- 
tively smaller  items,  which  would  swell  still  further 
the  total  of  the  contributions  and  appropriations,  such 
as  the  amounts  contributed  to  replacement  funds,  &c. 


THE  CHESAPEAKE  &  OHIO  REPORT. 

The  Chesapeake  &  Ohio  Railway  Co.  report  comes 
to  us  the  present  time  in  quarto  form.  In  this  it 
reflects  the  development  of  the  property  itself.  In 
saying  that ,  we  do  not  refer  to  the  noteworthy  transac- 
tions of  the  year  under  which  the  company  mil 
control  of  the  Hocking  Valley  RJR.  and  acquired 
a  huge  interest  in  the  Kanawha  &  Michigan  Ry., 
besides  taking  possession  of  the  old  Chicago  Cincin- 
nati &  Louisville  WW . ,  which  has  been  reorganized 
as  the  Chesapeake  &  Ohio  Ry.  of  Indiana  and  which 
will  give  the  Chesapeake  A-  Ohio  a  connection  with 
the  city  of  Chicago.  These  are  certainly  important 
transactions,  but  the  Hocking  Valley  and  the  Kanawha 
&  Michigan  are  separately  operated  and  make  separate 
reports,  while  the  results  of  operations  of  the  Chicago 
line  were  not  included  in  the  accounts  until  after  the 
close  of  the  fiscal  year,  and  it  is  to  the  independent 
growth  of  the  Chesapeake  &  Ohio  itseK,  unaided  by 
these  new  extensions,  that  we  refer. 

In  alluding  to  the  new  acquisitions,  the  report  points 
out  that  the  Chicago  road  constitutes  the  shortest  line 
between  Cincinnati  and  Chicago,  and  asserts,  what  is 
undoubtedly  true,  that  as  a  trunk  line  between  the 
Atlantic  seaboard  and  Chicago  the  Chesapeake  &  Ohio 
has  taken  a  distinct  forward  step.  The  distance  from 
tidewater  at  Newport  News  to  Chicago  via  the  Chesa- 
peake &  Ohio  lines  is  given  as  940  miles,  and  it  is 
stated  that  this  compares  favorably  with  the  length 
of  lines  of  other  systems  from  tidewater  at  New  York 
to  Chicago,  ranging  from  906  miles  to  998  miles.  The 
three  roads  in  which  ownership  was  obtained  during 
the  year  comprise  over  800  miles,  and  the  report 
vouchsafes  the  information  that  the  board  of  directors 
considers  this  a  conservative  and  much-needed  expan- 
sion of  the  company's  interests,  amply  warranted  by 
the  "extraordinary  growth"  of  the  Chesapeake  & 
Ohio  itself  during  the  past  twenty  years.  Through  the 
new  connections  the  road  will  reach  Lake  Erie  and 
Lake  Michigan  and  the  important  cities  of  Columbus, 
Toledo  and  Chicago,  as  well  as  many  other  progressive 
communities. 

It  is  no  exaggeration  to  speak  of  the  growth  of  the 
past  twenty  years  as  extraordinary.  In  that  period 
of  time  the  gross  earnings  of  this  little  system,  which  in 
the  year  ended  June  30  1890  comprised  931  miles 
and  in  the  year  ended  June  30  1910  averaged  1,937 
miles,  advanced  from  $7,161,949  to  $31,237,169. 
The  freight  tonnage  has  increased  from  3,760,577  tons 
to  22,892,229  tons  and  the  freight  movement  one 
mile  from  1,006,323,855  ton  miles  to  6,123,134,875  ton 
miles.  Most  noteworthy  of  all,  perhaps,  was  the 
growth  during  the  last  twelve  months.  At  $31 ,237,169 
the  gross  earnings  for  1909-10  record  an  increase  over 
the  year  preceding  of  no  less  than  $4,606,451,  or  17%. 
In  the  net  earnings  the  increase  over  1908-09  is 
$2,036,590,  or  nearly  20%.  The  income  of  the  year 
available  for  interest  was  $11,860,637,  and  here 
the  increase  over  1908-09  is  $2,417,478,  or  over  25%. 

The  fixed  charges  for  the  twelve  months  were 
$5,570,151,  or  less  than  one-half  the  available  income, 
leaving  a  balance  on  the  year's  operations  of  $6,290,- 
486,  equal  to  10.02%  on  the  capital  outstanding. 
This  is  the  point,  no  doubt,  which  will  attract  most 
attention,  that  the  company  should  have  earned  over 
10%  on  its  share  capital.     Dividends  now  are  at  the 
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rate  of  5%  per  annum,  but  the  payments  out  of  the 
year's  income  aggregated  only  4}4%  (three  dividends 
of  r  (  each  and  one  dividend  of  1M%)>  calling  for 
S$2,66S..617  and  leaving  a  surplus  of  $3,621,868,  which 
has  been  devoted  to  improvement  of  physical  or  other 
assets. 

These  results  have  been  accomplished  on  very  low 
freight  rates.  The  character  of  the  company's 
traffic  is  such  that  low  freight  charges  are  indispens- 
able, and  during  the  year  under  review  there  was 
no  improvement  in  these  rates.  In  fact  there  was 
a  fiul  her  slight  falling  off.  The  average  realized  per  ton 
per  mile  on  the  entire  freight  tonnage  of  the  road  was 
only  4.07  mills  in  1909-10  and  4.10  mills  in  1908-09. 
while  the  revenue  from  the  coal  traffic  averaged  no 
more  than  3.16  mills  in  1909-10  and  3.19  mills  in 
1908-09.  In  this  last  instance,  it  will  be  observed,  it  is 
necessary  for  the  road  to  haul  over  three  tons  of  coal  a 
mile  in  order  to  earn  a  single  cent.  How  favorable  in- 
come results  are  possible  at  such  low  rates  is  evident 
from  the  company's  train  record.  During  the  year 
the  average  train-load,  already  exceedingly  high,  was 
further  increased  by  20  tons,  bringing  it  up  to  701 
tons  in  the  case  of  revenue  tonnage  and  to  733  tons  in 
the  case  of  tonnage  of  all  kinds,  including  company 
freight.  As  a  consequence  of  the  further  gain  in 
train-load  the  trains  in  1909-10  earned  $2  85  per  mile 
run  as  against  only  $2  76U  in  1908-09.  Twenty  years 
ago  the  trains  earned  only  $1  20  per  mile  run,  not- 
withstanding that  the  average  freight  rate  realized 
was  5.3-3  mills,  as  against  only  4.07  mills  now;  but  at 
that  time  the  revenue  tonnage  per  train  was  only  225 
tons,  as  against  701  tons  now. 

It  will  no  doubt  be  a  surprise  to  hear  that  the 
Chesapeake  &  Ohio  is  double-tracked  nearly  all  the 
way  from  the  seaboard  to  Cincinnati.  The  report, 
after  noting  how  much  second  track  was  laid  during 
the  year,  points  out  that  second-track  work  aggregating 
67  miles  is  in  progress  on  the  Cincinnati  division  and 
that  the  greater  portion  of  this  should  be  in  operation 
at  the  close  of  the  present  calendar  year.  Upon  com- 
pletion of  this  piece  of  second  track  the  Chesapeake  & 
Ohio,  it  is  stated,  will  have  two  lines  of  track  from 
Newport  News  to  Cincinnati,  with  the  exception  of  nine 
miles  in  West  Virginia  and  48  miles  in  Kentucky,  or 
a  total  of  57  miles.  The  tremendous  expansion  in  the 
business  of  the  road  makes  it  impossible  to  get  along 
on  a  single  track  any  when-,  and  the  report  announces 
that  if  the  present  volume  of  traffic  continues,  it  will  be 
necessary  to  double-track  the  remaining  48  miles  in 
Kentucky  during  the  ensuing  calendar  year. 


THE  INCREASE  IN  RAILROAD  EXPENSES. 

Neiv  York,  September  21  1910. 
To    the   Editor    of  the   Commercial   and   Financial   Chronicle, 
P.  O.  Box  958,  New  York,  N.  Y. 

Sir: — It  may  be  that  any  defense  of  the  railroads  from  the 
charge  of  a  •■conspiracy"  to  pad  current  operating  accounts 
is  mere  tilting  at  windmills.  At  the  same  time,  the  accu- 
sation has  been  publicly,  if  irresponsibly,  made,  and  has  been 
spread  broadcast  over  the  country  by  means  of  the  daily 
newspapers.  This  being  so,  it  would  seem  that  a  brief 
statistical  refutation  is  not  without  point. 

If  the  railroads  were  charging  in  bulk  to  current  monthly 
operating  expenses  extraordinary  disbursements  properly 
distributable  over  a  term  of  months,  it  would  appear  that- 
such  charges  would  be  reflected  primarily  in  the  maintenance 
accounts.  The  account  "conducting  transportation"  deals 
solely  with  the  actual  expenses  of  handling  passengers  and 
freight,  and  the  debits  to  it  are  made  up  almost  entirely  of 
wages  of  employees  and  cost  of  supplies.     Items  of  this  kind 


it  is  almost  impossible  to  "pad,"  but  (and  this  point  has  be<  n 
insisted  on  even  at  the  hearings  before  the  examiners  of  the 
Inter-State  Commerce  Commission),  it  might  have  been 
deemed  advantageous  for  the  railroads  to  crowd  into  these 
present  months  of  agitation  repairs,  renewals,  &c,  more 
properly  made  and  charged  over  a  considerable  period  of 
time.  Such  practice  would  be  reflected  by  a  growth  of  the 
maintenance  accounts  proportionately  greater  than  that 
shown  by  the  account   "conducting  transportation." 

Taking  the  figures  given  in  the  "Railway  Earnings  Sec- 
tion" of  the  "Commercial  and  Financial  Chronicle"  for  the 
twenty  roads  reporting  the  largest  gross  earnings  for  July 
1910,  we  find,  as  compared  with  July  1909,  that  in  the  aggre- 
gate maintenance  expenses  increased  from  $35,653,000  to 
$38,291,000,  or  7.4%,  while  the  account  "conducting  trans- 
portation" increased  from  $36,922,000  to  $42,222,000, 
or  14.3%. 

Taking  from  the  same  source  the  figures  given  for  seven 
representative  roads*,  covering  practically  the  entire  United 
States,  we  obtain  the  following  results: 

Maintenance  ',,   oj    Conduc.      %  of 

(000s  omitted.)  Expenses.  Inc.     Transp.      Inc. 

New  York  New  Haven  &  Hartford.  Jl  910  $1,200  10.91      SI. 925        5.25 

[1909  1,082                          1,829 

New  York  Central  &  Hudson  River,  j  1910  2,596  11.66        2.988      1104 

11909  2,325                        2,691 

Pennsylvania    (Lines   East  of   Pitts-J1910  4,175  6.15        4,573      13.11 

burgh  directly  operated) \1909  3,933                      4,043 

Southern    J  1910  1,468  14.78         1.668       14.17 

11909  1,279                         1,461 

Chicago   Burlington   &   Quincy..    ..11910  2,811  11.95        2,302      17.51 

11909  2,511                         1,959 

Atchison  Topeka  &  Santa  Fe r  1 910  2,415  0.29        2,465        8.64 

11909  2,408                        2.269 

Southern   Pacific  Company / 1910  2,632  7.30        2,901        9.18 

11909  2,454                        2,657 

Such  showings  as  these  would  seem  to  indicate  that  the 
railroads  are  cutting  themselves  down  to  the  necessities  of 
maintenance  expenditure  rather  than  enlarging  their  operat- 
ing accounts  for  publicity  purposes.  Maintenance  suffers 
equally  with  other  departments  from  the  increased  "cost  of 
living  of  the  railroads"  and  a  rate  of  growth  fully  equal  to 
that  of  "conducting  transportation"  might  have  been  reason- 
ably expected.  Instead  of  this  we  find  that  in  the  case  of 
four  out  of  seven  representative  companies  the  percentage 
of  increase  in  the  transportation  department  far  outstrips 
that  of  maintenance  (while  in  two  of  the  three  remaining 
cases  the  ratios  of  increase  are  approximately  the  same). 
In  the  case  of  the  aggregate  figures  reported  by  twenty  com- 
panies, we  find  that  the  ratio  of  growth  of  "conducting 
transportation"  expenses  is  nearly  twice  as  great  as  that  of 
maintenance  expenses. 

The  figures,  I  believe,  call  for  no  further  comment. 

Very  truly  yours, 

PEMBERTON    BERMAX. 

*  The  selection  being  based  entirely  on  gross  earnings,  i.  e.,  the  road  re- 
porting the  largest  gross  earnings  in  each  of  seven  groups  being  chosen. 


ITEMS   ABOUT   BANKS,   BANKERS  AND  TRUST   COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
87  shares,  of  which  77  shares  were  sold  at  the  Stock  Ex- 
change and  10  shares  at  auction.  No  trust  company  stocks 
were  sold.  Ten  shares  of  Chemical  National  Bank  stock 
were  sold  at  auction  at  427}^-427M>  an  advance  of  26  point- 
over  the  price  paid  early  in  August,  when  the  last  previous 
public  sale  was  made. 

Shares.   BANKS — New  York. —  Low.     High.   Close.  Last  previous  sale. 

10  Chemical  National  Bank 427  y2  427%   427%  Aug.  1910—  401 

"IS  Commerce,  National  Bank  of_  201        203        201        Sept.  1910 —  201'.. 

•20  Fourth  National  Bank 187        187        187       Sept.  1910—  187 

*42  Park  Bank,  National 355     j-358     .r358        Sept.  1910 —  355 


*  Sold  at  the  Stock  Exchange,     x  Ex-dividend. 

—Under  a  ruling  of  State  Attorney-General  O'Malley, 
where  transfers  of  stock  actually  take  place  in  New  York, 
thej'  are  held  liable  to  the  stock  transfer  tax  of  this  State. 
notwithstanding  the  fact  that  the  mechanical  work  of  trans- 
ferring the  stock  on  the  books  may  be  done  in  another  State. 
The  opinion  was  rendered  to  State  Comptroller  Williams  on 
the  16th  inst.,  having  been  given  at  the  instance  of  the 
United  States  Steel  Corporation.  The  latter  had  main- 
tained that  because  the  work  of  its  transfer  agent,  in  entering 
and  issuing  the  new  certificates  was  done  in  New  Jersey,  the 
transfers  were  not  subject  to  the  tax.  The  Attorney- 
General,  however,  holds  that  when  the  sale  is  made  in  New 
York  the  real  transfer  takes  place  here  and  that  the  transfer 
agent  is  bound  to  see  that  the  tax  is  paid  before  he  issues 
the  new  certificates.  The  ruling  affects  not  only  the  Steel 
Corporation,  but  other  like  organizations  whose  books  arc 
usually  kept  outside  this  State. 

— Conflicting  reports  have  appeared  with  respect  to  the 
outcome  of  the  meeting  on  Thursday  of  the  committee  of 
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Eng  I  i  ontinental  banker-  concerned  in  the  cotton-bill- 

of-]  There  seems,  however,  to  be  no  change 

thus  far  in  the  position  which  the  foreign  bankers  have  taken 
in  declinii  g  drafts  against   bills  of  lading  unless 

guaranteed  by  the  American  bank-.     Walter  E.  Frew,  Chair- 
man of  the  local  committee  in  charge  of  the  matter,  sailed 

.  .  but  his  trip  is  said  to  be  for  pleasure 
onl\  ....  ..,,  bearing  on  tin*  bill-of-lading  problem. 

Willi  u:  '  Nasi  President  of  the  Corn  Exchange  Bank,  will 
serve  i  .  Mr  I  ■  -  place  on  the  committee  during  the  lat- 
ter- 

-The  action  instituted  by  Morris  Engelof  the  private  bank- 
ing firm  Engel  &  Eckert,  to  restrain  the  enforcemenl  of 
the  law  governing  the  business  of  private  bankers,  has  been 
appe  '.  i ted  States  Supreme  Court.     Mr.  Engel's 

applicatii  i  for  :\:-~  injunction  was  denied  by  Judge  Lacombe 
in  the  :"  S.  Circuit  Court  on  Lug.  31,  as  noted  by  us  at 
the  time. 

.or  Campbell  of  Texas  approved  and  signed  on 
the  13th  inst.  the  bill-of-lading  measure  passed  by  the  Legis- 
lature before  its  adjournment  on  the  10th.  The  new  Act 
becoii,  -  iperative  on  October  1.  It  is  reported  that  under 
its  p  the   Railroad  Commission  is  given   full  author- 

ity to      -  the  issuance  of  bills  of  lading  and  is  required 

to  prescribe  the  forms  for  their  authentication,  certification 
and   vali  I  ttion. 

— The  Comptroller  of  the  Currency  is  reported  to  have  de- 
cided i'.  '  aational  banks  may  nut  insure  the  life  of  any  of 
it-  officers  A  recent  application  made  by  a  bank  for  per- 
miss  is  said  to  have  brought  out  the  ruling.     It  is 

stated  thai  th  d  scision  is  based  on  a  case  discovered  some 
time     !  r.i>    Northwest,  where  a  life  insurance  company 

had  acquire  aiber  of  national  banks  and  insured  all  the 

employi  I  system  the  earnings  of  the  bank  went 

to  the  i  mpany  through  the  payment  of  premiums 

on  the  polii  he  lives  of  the  employees. 

— C(  •Mictions  have  been  issued  to  the   national 

bank  e-  imptroller  of  the  Currency  Lawrence  (>. 

Murray  relative  to  the  method  of  making  preliminary  ex- 
aminati  issuance  of  a  charter  to  a  bank  desiring 

to   ope  ler  the    Federal   laws.     Under   the  National 

Bank  Act  of  J  3  1864  the  Comptroller  is  required  to  make 
such  preliminary  examination,  whether  the  proposed  bank 
cater-    •  by   primary   organization,    succession   or 

conversion  D  examiners,  however,  have  never  had 
instri  _    id  to  the  methods  to  be  pursued,  each 

examini  -;    having   made    the   examinations   in 

accorda  h  his  own  ideas.     The  instructions  which  have 

now  been  issu  •  I  set  forth  in  detail  the  points  to  be  covered 
by  these  preliminary  examinations,  under  which  uniform 
reporl  s  in  i  r  will  hereafter  be  had. 

— A  bii!  providing  for  the  guaranty  of  bank  deposits 
was  passe  i  in  Colorado  by  the  House  on  the  13th  inst. 

— The  New  York  bankers  who  are  to  attend  the  thirty- 
ii  annual  convention  of  the  American  Bankers'  Associa- 
tion at  -  luring  the  week  of  Oct.  '■'>  to  7  will  de- 
part for  the  Pacifi<  Coast  on  Monday.  About  450  bankers 
from  the  Eastern  and  Southern  States  will  join  the  New  York 
delegates,  four  Twentieth  Century  Limited  trains  having 
been  pr  by  the  New  York  Central  for  the  trip.  These 
train-  will  '  •  retained  throughout  the  journey,  which  will 
cover  twenty-six  days.  The  trip  to  Los  Angeles  will  be  by 
the  Southern  route,  with  stops  at  various  points,  including 
the  Grand  Canyon,  the  Southern  California  orange  orchards, 
the  Redlands,  the  big  tree  forests,  &c.  On  the  return  trip 
the  bankers  will  be  the  guests  of  the  San  Francisco  Chamber 
of  Commerce,  and  their  itinerary  East  will  include  visits  to 
Portland.  Seattle,  the  Canadian  Rockies,  Alberta  and  Sas- 
katehe  -  Minneapolis  and  other  points.  The  party  ex- 
pects to  arrive  in  New  York  on  Oct.  22. 

— The  li-t  of  those  who  will  address  the  convention  of  the 
American  Bankers'  Association  is  now  complete,  and  the 
speaker-  opics  they  will  discuss  are  as  follows: 

Dr.  Benjamin  Id  ■  Wheeler,  President  of  the  University  of  California. 
Berkeley,  California,  "The  Banker  as  a  Public  Servant." 

Prof.  A.  Piatt  Andrew,  Assistant  Secretary  of  the  Treasury,  Washington, 
D.  C,  "Work  of  the  Monetary  Commission." 

lining  T.  Bush,  Chairman  of  the  National  Currency  League,  New  York 
City.  "Needed  Banking  and  Currency  Reforms  From  the  Standpoint  of  the 
Commercial  Interests  of  the  Country." 

Harold  Remington,  New  Vork  City,  "Bankers  and  Bankruptcy  Law." 

Frank  B.  Anderson,  President  of  the  Bank  of  California,  San  Francisco. 
Cal.,  "Pacific  Coast's  Need  for  Banking  and  Currency  Reform." 

An  announcement  from  the  Association  states  that  it  is 
also  hoped  and  expected  that  Senator  Burton  of  Ohio  will  be 
present  and  talk  on  Banking  and  Currency  Legislation,  and 


possiblj  R.  G.  Hhett,  Presidenl  of  the  People's  National  Hank 
of  Charleston,  S.  ('..  who  will  treat  of  "  \  Southern  Banker's 
View  of  the  Currency  Question." 

—In  addition  to  the  speakers  whose  nana--  appeared  in  the 
program  of  the  Trust  Company  Section  of  the  American 
Bankers'  Association,  as  published  in  our  issue  of  the  10th 
inst..  Siuyve-aiit  Fish  will  also  be  among  those  who  will 
address  the  meeting  of  this  Section.  The  subject  of  his 
essay  will  be  "Should  the  Ownership  of  Shares  in  Hanks 
Continue  to  be  Represented  by  Certificates  Commercially 
Negotiable.  That  is  to  Say.  IMedgable?" 

— At  the  annual  session  of  the  Clearing  House  Section  of 
the  American  Bankers'  Association,  to  be  held  October  6, 
bee  McClung,  Treasurer  of  the  United  States  will  address  the 
meeting  on  "The  Suggested  Reduction  in  the  size  of  United 
States  Paper  Currency.''  and  Stoddard  Jess,  Vice-President 
of  the  First  National  Bank  of  Los  Angeles,  will  speak  on  the 
-ubject  of  "Uniting  the  Work  of  Paying  and  Receiving 
Tellers."  A  discussion  of  Clearing  House  Examinations 
will  be  led  by  James  B.  Forgan,  President  of  the  First 
National  Bank  of  Chicago,  and  in  addition  the  following 
discussions  are  announced: 

"System  of  Letters  and  Numbers  for  Transit  Departments",  led  by 
August  Blum.  Vice-President  of  the  First  National  Hank  of  Chicago. 

"Uniformity  of  Reports  of  Clearing  House  Weekly  Balances,"  led  by 
\V.  D.  Vincent.  Cashier  of  the  Old  National  Bank  of  Spokane. 

"The  Zone  System  tor  Collecting  Country  Checks"  led  by  John  K . 
Ottley,  Vice-President  of  tin-  Fourth  National  Bank  of  Atlanta. 

There  will  also  be  an  address  by  Edmund  D.  Fisher. 
Deputy  Comptroller  of  the  City  of  New  York. 

— At  the  meeting  of  the  Organization  of  Secretaries  of 
State  Banker.-'  Associations  (an  adjunct  of  the  American 
Bankers'  Association),  which  takes  place  at  Los  Angeles 
on  Wednesday,  Oct.  •">.  the  following  addresses  will  be  deliv- 
ered: "Bank  Taxation,''  by  George  D.  Bartlett  of  Wiscon- 
sin;  "Co-operation  in  the  Pursuit  of  Criminals,"  by  W.  B. 
Hughes  of  Nebraska;  "Group  Clearing  Houses,"  by  S.  IV 
Rankin  of  Ohio;  'Our  Honorary  Members,"  by  J.  M.  Din- 
widdie  of  Iowa;  "Program  Building."  by  P.  C.  Kauffman  of 
Washington;  "The  Association  Library."  by  H.  H.  Smith, 
attorney.  Michigan;  and  "The  Spirit  of  Democracy  in  Bank- 
ers' Associations."  by  J.  W.  Hoopes  of  Texas.  There  are 
also  five  topics  for  general  discussion,  namely  "Proper  Func- 
tions of  a  Bankers'  Association,"  "Reciprocal  Relations  Be- 
tween Bankers'  Associations,"  "The  Every-Day  Service  of 
the  Secretary.''  "Closer  Relationship  Between  State  Asso- 
ciation- and  the  American  Bankers'  Association"  and  "Con- 
tinuity of  Convention  Dates.' 

— The  San  Francisco  bankers  are  desirous  of  greeting 
members  of  the  fraternity  from  other  States  who  may  pass 
through  the  "City  of  the  Golden  Gate"  while  en  route  to 
Los  Angeles  to  attend  the  American  Bankers'  Association 
Convention,  or  who,  subsequent  to  that  gathering,  return  to 
their  respective  homes  via  San  Francisco.  Accordingly, 
they  will  maintain  headquarters  at  the  Palace  Hotel,  San 
Francisco,  during  the  week  preceding  the  Los  Angeles 
Convention  and  also  during  the  week  following  that  event. 
Bankers  visiting  San  Francisco  are  cordially  invited  to  call 
at  such  headquarters  and  make  themselves  known  to  the 
reception  committee  there.  Itineraries  for  most  of  the 
special  trains  are  being  so  arranged  as  to  permit  delegates  to 
stop  over  a  day  or  two  at  San  Francisco. 

— Harold  B.  Thorne  has  been  advanced  from  the  office 
of  Treasurer  of  the  Mercantile  Trust  Co.  of  this  city  to  a 
vice-presidency.  George  W.  Benton,  heretofore  Assistant 
Treasurer,  has  succeeded  Mr.  Thorne  as  Treasurer,  and 
Harry  N.  Dunham  has  been  made  Assistant  Treasurer.  All 
the  officers  of  the  company  are  men  who  have  long  been  in  its 
service  and  have  risen  from  the  ranks. 

— Joseph  T.  Howell  of  Nashville  will  next  month  assume 
the  presidency  of  the  Carnegie  Trust  Co.  of  this  city,  succeed- 
ing Joseph  B.  Reichmann.  Mr.  Reichmann  accepted  the 
headship  of  the  institution  last  December,  when,  because 
of  impaired  health,  Charles  C.  Dickinson,  who  subsequently 
died,  retired  from  the  active  management  of  the  company. 
His  resignation  now  is  said  to  be  in  line  with  his  agreement 
to  take  the  office  temporarily,  pending  the  election  of  a 
permanent  successor  to  Mr.  Dickinson.  Mr.  Howell,  the 
newly  elected  President  of  the  Carnegie,  is  one  of  the  best 
known  bankers  in  the  South.  He  has  been  connected  with 
the  Fourth  National  Bank  of  Nashville  for  over  thirty  years 
and  it  is  largely  through  his  banking  knowledge,  ripe  experi- 
ence and  marked  abilities  that  the  bank  has  become  one  of 
the  best  in  the  country.  He  was  chosen  to  the  presidency 
Of  that  institution  in  December  of  last  year,  following"  the 
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death  of  Samuel  J.  Keith.  Mr.  Howell  filled  practically 
every  position  in  the  bank  from  the  lowest  place  to  the  highest 
office.  His  resignation  as  President  of  the  Fourth  becomes 
effective  on  Oct.  1.  Mr.  Reichmann  will  continue,  it  is 
understood,  as  a  director  of  the  Carnegie  and  as  Chairman 
of  its  Executive  Committee. 

—The  Van  Norden  Trust  Co.  of  this  city  will  hereafter 
conduct  business  under  its  new  title— the  Madison  Trust  Co. 
The  safe  deposit  vaults  of  the  institution  will  be  operated 
under  the  title  of  the  Lenox  Safe  Deposit  Co.,  the  institution 
having  been  obliged  to  adopt  another  name  than  "Madison" 
for  its  auxiliary  company,  because  of  the  fact  that  the 
Lincoln  Trust  Co.  conducts  its  safe  deposit  business  under 
the  name  of  the  Madison  Safe  Deposit  Co.  The  main  bank- 
ing rooms  of  the  Madison  Trust  Co.  are  centrally  located  at 
5th  Avenue  and  60th  Street.  The  officers  of  the  institution 
are  Watkins  Crockett,  President;  Bradley  Martin  Jr.,  Vice- 
President  and  Treasurer;  W.  W.  Robinson,  Secretary,  and 
George  H.  Bartholomew,  Trust  Officer.  The  management 
announces  that  its  policy  will  be  to  maintain  a  representative 
independent  trust  company  within  the  limits  of  sound  and 
reliable  banking. 

—  W.  W.  Lawrence,  who  has  succeeded  the  late  Lucius  A. 
Cole  as  President  of  the  National  Lead  Co.,  has  been  elected 
to  replace  Mr.  Cole  as  a  director  of  the  Seaboard  National 
Bank  of  this  city. 

— Frederic  W.  Allen,  Secretary  of  the  Simmons  Hardware 
Co.  of  St.  Louis,  has  been  elected  a  Vice-President  of  the 
Mechanics  &  Metals  National  Bank  of  this  city. 

— The  Chatham  National  Bank  of  New  York,  at  Broadway 
and  John  streets,  has  increased  its  resources  over  a  million 
dollars  since  June  30  1910;  they  were  then  $10,852,000, 
while  on  Sept.  1  1910 — the  date  of  the  last  bank  call — they 
had  risen  to  $11,869,300.  Deposits  have  grown  in  the  same 
period  from  $9,198,400  to  $10,156,600.  Louis  G.  Kaufman, 
the  new  President  of  this  bank,  who  took  office  this  summer, 
is  from  Michigan,  where  he  had  been  in  the  banking  busi- 
ness for  eighteen  years.  Mr.  Kaufman  is  a  member  of  the 
executive  council  of  the  American  Bankers'  Association  and 
an  ex- President  of  the  Michigan  Bankers'  Association.  He 
has  been  President  of  the  First  National  Bank  of  Marquette, 
Mich.,  since  1906  and  will  continue  in  that  capacity,  although 
residing  in  New  York.  Mr.  Kaufman  is  one  of  the  youngest 
bank  Presidents  in  this  city;  he  will  be  thirty-eight  years  old 
in  November  next. 

— In  a  discussion  of  general  business  conditions  appearing 
in  the  "Commercial  Times  and  the  Commercial  Journal"  of 
Chicago,  R.  J.  Graf,  Secretary  of  H.  M.  [Byllesby  &  Co.  of 
Chicago,  notes  that  throughout  the  territory  with  which  his 
organization  is  in  intimate  touch  (in  the  Mississippi  Valley 
and  along  the  Pacific  Coast)  present  conditions  are  satisfac- 
tory. Business,  he  states,  is  moving  along  in  a  normal  way, 
and  while  some  pause  in  general  trade  is  noticeable  in  Min- 
nesota, and  to  a  less  extent  on  the  Gulf,  elsewhere  in  the  other 
communities  in  which  the  company  operates  it  is  found  that 
not  only  is  there  no  cessation  of  general  business  activity, 
but  an  increasing  development. 

— At  a  meeting  yesterday  of  the  directors  of  the  United 
States  Mortgage  &  Trust  Co.  of  this  city,  Frank  J.  Parsons, 
heretofore  Secretary,  was  elected  Vice-Presidem,  and 
Alexander  Phillips,  Sub-Manager  of  the  London  branch  of 
Societe  General  de  Credit  Industrial  et  Comercial  Paris,  was 
elected  Secretary.  Mr.  Phillips  will  have  charge  of  the 
foreign  exchange  department.  At  the  same  meeting  the 
usual  quarterly  dividend  of  6%  was  declared,  payable 
Sept.  30  to  stockholders  of  record  Sept.  21. 

—The  Madison  Trust  Co.,  of  Madison,  N.  J.,  is  the  title 
of  a  new  trust  company  recently  incorporated  under  the  laws 
of  New  Jerse3r,  with  a  capital  of  $100,000  and  a  surplus 
of  $100,000  (fully  paid).  Among  the  incorporators  arc 
many  well-known  New  York  bankers  ami  business  men. 
The  list  includes  Edgar  H.  Towar,  banker;  James  H.  Mc- 
Graw,  President  of  the  McGraw  Publishing  Co.;  T.  Towar 
Bates,  of  Shoemaker,  Bates  &  Co.,  bankers;  Theodore 
B.  Morris,  of  Morris  &  Holden,  bankers;  Alfred  G.  Evans, 
of  Arnold,  Constable  &  Co.;  Charles  M.  Harkness,  capitalist; 
Charles  Scribner,  publisher;  Gen.  E.  P.  Meany;  F.  D. 
Waterman,  President  of  the  Waterman  Pen  Co.;  Albert 
H.  Wiggin,  Vice-President  of  the  Chase  National  Bank;  John 
W.  Steele,  Vice-President  of  the  Lehigh  Valley  Coal  Co.; 
Peter  H.  Frelinghuysen,  lawyer;  A.  Fillmore  Hyde,  capi- 
talist; Henry  Feuchtwanger,  banker;  Major  A.  White, 
President  of  the  City  of  New  York  Insurance  Co.  and  the 


New  York  Plate  Glass  Co.;  Henry  W.  Shoemaker,  of  Shoe- 
maker, Bates  &  Co.,  bankers,  and  other  men  of  promineii'-' 
who  reside  in  that  vicinity.  The  new  company  will  com- 
mence business  shortly  on  the  most  prominent  corner  in  tin- 
town,  and,  judging  from  its  directorate,  will  rank  before  very 
longas  one  of  the  leading  trust  companies  in  the  State.  1 1  is 
understood  that  Edgar  H.  Towar,  who  has  been  prominent 
for  years  in  banking  circles,  will  be  President;  James  H. 
McGraw  and  T.  Towar  Bates,  Vice-Presidents,  and  Theodore 
B.  Morris,  Secretary  and  Treasurer. 

— Arthur  F.  Cosby  was  on  Thursday  appointed  receiver 
for  the  firm  of  Otto  Heinze  &  Co.  and  for  its  individual  mem- 
bers, Otto  Heinze,  Arthur  P.  Heinze  and  Max  H.  Schulte. 
The  appointment  was  made  by  Supreme  Court  Justice  Green- 
baum  on  the  application  of  the  United  States  Express  Co.,  a 
judgment  creditor  of  the  firm.  The  petition  in  bankruptcy 
filed  against  the  firm  on  Oct.  21  1907  was  dismissed  in  August 
1909  by  Judge  Hand  in  the  U.  S.  District  Court. 

— Herbert  Wellington,  Treasurer  of  the  Franklin  Trust 
Co.  of  New  York  for  the  past  year,  has  been  elected  a  director 
and  active  Vice-President  of  the  International  Trust  Co.  of 
Boston.  Mr.  Wellington  will  assume  the  duties  of  his  new 
office  at  once.  Prior  to  his  connection  with  the  Franklin, 
Mr.  Wellington  had  been  with  the  Farmers'  Loan  &  Trust 
Co.  for  twenty  years. 

— L.  A.  Goddard,  President  of  the  State  Bank  of  Chicago, 
has  been  elected  President  of  the  Chicago  Clearing  House 
Association,  succeeding  George  E.  Roberts  resigned.  Mr. 
Goddard  had  been  Vice-President  of  the  association  since  the 
death  last  year  of  H.  A.  Haughan,  and  he  is  succeeded  in  the 
vice-presidency  by  Frederick  H.  Rawson,  President  of  the 
Union  Trust  Co. 

— On  last  Monday  morning  the  National  City  Bank  of 
Chicago  opened  for  business  in  its  beautiful  and  spacious  new 
quarters  at  the  southeast  corner  of  Monroe  and  Dearborn 
streets.  This  was  formerly  the  location  of  the  Commercial 
National  Bank  before  the  erection  of  its  magnificent  "sky- 
scraper" on  the  corner  of  Clark  and  Adams  streets.  But 
the  building  has  undergone  thorough  reconstruction  during 
the  past  six  months,  two  full  floors  being  now  devoted  to 
the  bank's  occupancy,  wherein  may  be  found  every  modern 
convenience  and  beauty  of  equipment.  On  the  opening  day 
the  banking  room  was  a  bower  of  American  Beauty  roses,  a 
testimonial  from  the  friends  and  patrons  of  the  institution. 
David  R.  Forgan  is  President  and  L.  H.  Grimme  Cashier  of 
this  prosperous  Chicago  bank.  R.  U.  Lansing  is  Manager 
of  the  bond  department.  According  to  the  last  official  state- 
ment, the  National  City  had  deposits  of  22  million  dollars. 

— I.  S.  Hallam,  President  of  the  Abilene  State  Bank  of 
Abilene,  Kansas,  died  on  the  11th  inst.,  worry  over  the  dis- 
covery of  a  defalcation  having,  it  is  said,  brought  about  a 
collapse.  Mr.  Hallam  was  sixty-seven  years  of  age.  Re- 
wards have  been  offered  for  the  arrest  of  John  A.  Flack, 
the  Cashier  of  the  bank,  who  has  been  missing  since  early  in 
the  month,  and  in  whose  accounts  there  is  reported  to  be  a 
shortage.  It  is  understood  that  State  Bank  Commissioner 
Dalley  intends  to  settle  the  bank's  affairs  without  a  receiver- 
ship. About  $50,000  of  the  deposits  were  paid  off  up  to  the 
14th  inst.,  according  to  the  Kansas  City  "Star,"  by  turning 
over  to  depositors  notes  or  cash  for  their  accounts.  The 
bank  had  total  deposits  of  about  $150,000. 

— The  Hillyer  Trust  Co.  of  Atlanta  began  business  on  the 
7th  inst.  as  successor  to  the  Hillyer  Investment  Co.  The 
new  organization  has  a  capital  and  surplus  of  $300,000:  it 
takes  over  the  entire  business  and  assets  of  the  Investment 
Company,  which  was  established  in  1906.  The  officers  of 
the  trust  company  are  Henry  Hillyer,  President;  George  S. 
Lowndes,  Vice-President;  William  Hurd  Hillyer,  Vice- 
President  and  Treasurer;  Herbert  L.  Wiggs,  Trust  Officer, 
and  Arthur  H.  Neeson,  Secretary. 

— Assignee  T.  B.  Lampton  of  the  Pike  County  Bank  & 
Trust  Co.  of  McComb  City,  Miss.,  has  been  authorized  to 
pay  a  dividend  of  15%.  The  institution  closed  its  doors  on 
April  1  1908,  and,  according  to  the  New  Orleans  "Picayune," 
the  depositors  have  received  40%  of  their  claims. 

[From  our  own  correspondent] 

London,   Saturday,   September    17    1910. 

Markets  continue  lifeless.     But  the  undertone  is  optimistic. 

At  the  fortnightly  Settlement  this  week  the  rates  charged  for 

carrying  over   were   very  low,   indicating   that    dure   is  an 

extremely  small  "bull"  account,  while  the  "bear"  account 
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i-  large  Markets  are  depressed,  partly  because  the  holiday 
season  has  not  yet  conic  to  an  end;  but  still  more  by  the 
numerous  labor  disputes.  There  is  a  hopeful  feeling  that 
these  will  be  settled  amicably.  But  the  indiscipline  of  the 
men  is  rather  disturbing  opinion.  The  employers  com- 
plain that,  with  or  without  cause,  bodies  of  work-people 
throw  down  their  tools  and  leave  work  at  the  most  incon- 
venient moments,  and  they  seem  resolved  to  put  a  stop  to 
that.  The  leader-  of  the  trades  unions  are.  likewise,  anxious 
to  stop  it.  and  the  great  majority  of  the  work-people  side 
with  both.  But  there  is  a  minority  which  is  showing  itself 
difficult  to  control;  and  therefore  the  settlement  may  be 
put  otT  for  a  little  while  longer. 

When  the  settlement  take-  place  there  will  in  all  prob- 
ability be  a  decided  recovery  in  markets.  Everything 
point-  to  a  continuance  of  moderately  cheap  and  abundant 
money  throughout  the  Autumn.  The  best  estimate  respect- 
ing the  demand  for  gold  for  Egypt  is  that  it  will  not  exceed 
five  millions  -telling.  Turkey,  as  usual,  is  in  monetary 
difficulties.  She  raised  a  considerable  sum  here  In  London 
by  discounting  Treasury  Bills,  and  she  is  taking  the  proceeds 
in  gold.  But  it  is  very  doubtful  whether  even  the  banks  of 
Turkey  will  go  on  discounting  such  bills.  Russia,  again,  is 
taking  gold  because  the  wheat  crop  is  large  and  i-  being 
moved  at  present.  The  moving  of  the  crop  has  caused  a 
great  increase  in  the  note  circulation,  and  the  Treasury  thinks 
it  expedient  to  increase  its  gold  holdings.  But  the  Russian 
Government  will  certainly  not  do  anything  to  disturb  the 
markets  of  Paris  and  London. 

From  other  sources  there  does  not  seem  to  be  danger  of 
any  great  demand  for  gold  and  therefore  the  general  belief 
i-  that  there  will  be  no  stringency  in  the  coming  autumn. 
If  so,  the  absence  of  a  ••bull"  account  in  markets,  and  the 
desire  of  bankers  to  employ  their  money  profitably, will  give 
a  fillip  to  Stock  Exchange  business.  Over  and  above  this, 
trade  proper  is  exceedingly  good.  Every  month  the  Board 
of  Trade  returns  -how  that  the  manufacturing  districtsare 
fully  employed,  while  all  private  information  is  to  the  effect 
that  rarely  have  the  great  manufacturing  centres  of  the 
Midlands,  the  North  of  England  and  the  South  of  Scotland 
been  more  prosperous  than  they  are  at  present. 

In  Paris  business  is  quiet.  The  summer  has  been  exceed- 
ingly unfavorable,  and  holiday-making  is  continuing  later 
than  usual.  Besides,  the  negotiations  for  the  Hungarian 
loan  of  over  23  millions  sterling  have  broken  down,  and  no 
decision  has  been  come  to  yet  respecting  the  Turkish  loan 
of  about  six  millions.  In  Germany  business  is  more  active 
than  in  Paris.  The  movement  of  the  crops  there  has  begun, 
and  the  rate-  of  interesl  and  discount  are  sharply  rising.  The 
best  informed  are  satisfied  that  there  will  be  an  immense 
expansion  of  the  note  circulation  at  the  end  of  the  month. 
There  is  such  an  expansion  at  the  end  of  every  September, 
and  doubtle-s  it  will  be  not  less  than  usual.  Consequently, 
nobody  would  be  surprised  if  the  Imperial  Bank  of  Germany 
were  to  raise  its  rate  of  discount.  Meantime,  trade  proper  is 
improving  in  Germany.  One  of  the  great  mining  companies 
has  just  declared  an  extraordinarily  increased  dividend. 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  its  bills  and  the  applications  amounted  to  475)4  lacs  at 
prices  ranging  from  Is.  3  31-32d.  to  Is.  4  l-16d.  per  rupee. 
Applicants  for  bills  at  Is.  4  l-32d.  and  for  telegraphic  trans- 
fers at  Is.  4  l-16d.  per  rupee  were  allotted  about  18%  of  the 
amounts  applied  for. 

English  Financial  Markets — Per  Cable . 

The  daily  closing  quotations  for  securities,  &c,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 
London. 

Week  ending  Sept.  23.  Sat.  Mon.  Tues.  Wed.  Thurs.      Fri. 

Silver, peroz d.  24  9-16  24  9-16  24%  24%  24  11-16  24  13-16 

Consols,  new,  2%  per cents..  80  9-16  80%  80}4  80  7-16  80  7-16    80%       . 

Foraccount 80%  80  9-16  80  9-16  80%  80%  80  7-161 

French  Rentes  (in  Paris). fr_  97.00  97.07%  97.12%  97.25  97.50  97.42% 

Amalgamated  Copper  Co 64%         64%         65%  64  %  65%  64% 

b  Anaconda  Mining  Co 8  8  8  8  8  8 

Atch.Topeka  &  Santa  Fe... 100  100%  101%  101%  101%  101% 

Preferred 103  103  103  103  103  103 

Baltimore  &  Ohio 106%  107%  107%  107%  108%  107% 

Preferred 90  90  90  90  90  90 

Canadian  Pacific 194%  195  196%  195%  196  195% 

Chesapeake  &  Ohio 76%         77  77  76%  78  77% 

Chicago  Great  Western 24  23%         23%  23%  24  23% 

Chicago  Mllw.  &  St.  Paul...  123%  123%  125  124%  126  124 

Denver  &  Rio  Grande 31  31  31  31  31%  31% 

Preferred 73  73  73^  73%  73%  73% 

Erie 26  26  26%  26%  26%  26% 

First  Preferred 44%         44%  44%  44  44%  44% 

Second  preferred 33  33  33  33  33  33% 

Illinois  Central .133%  133%  133%  133  133  133 

Louisville  &  Nashville 146  146  146%  146%  147%  146% 

Missouri  Kansas  &  Texas...  32%         32%         32%  32%  32%  32% 

Preferred 64%         64%         64%  64%  64%  64% 

Nat.  RR.  of  Mex,  lstpref..  73  72%         72  72  72  71% 

Second  preferred 33  33  32%  32%  32%  32% 

N.Y.  Central  &  Hud.  River.115  115%  116%  116%  117%  116% 

N.  Y.  Ontario  &  Western...  41%         41%         41%  41%  i2\i  41% 

Norfolk  &  Western 99%         99%         99%  99%  100  99% 

Preferred 91  91  90%  90%  90%  90% 

Northern  Pacific 116  116%  117  117%  120%  119% 

a  Pennsylvania 66  66  66%  66  66%  66% 

aReadingCo 72  72  72%  72%  73%  73 

a  First  preferred 45  45  45  45  45  45 

a  Second  preferred 48  48  48  48  48  48% 

Southern  Pacific. _..ell4%  114%  116  115%  110%  115% 

Southern  Railway 23%         23%         23%  24%  24J4  23% 

Preferred 53  53  53  53%  55  55 

Union  Pacific 169  168%  170%  llOYs  170%  170 

Preferred 92%         92%         93  93  93^  93% 

U.  S.  Steel  Corporation 69%         68%         70%  69         '    69%  69 

Preferred 119  119  119%  119%  120  119% 

Wabash 17  17  16%  17  17%         17% 

Preferred 35%         36%         36%  36%  37%  37 

Extended4s 65  65  65  65  65%  66 

a  Price  per  share.     b£  sterling,     c  Ex-dividend. 
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Breadstuff s  Figures  brought  from  page  814. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.W&lbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bushASlbs. 

bu.56  lbs. 

Chicago 

179,357 

699,400 

2,770,900 

1,187,200 

400,000 

20,000 

Milwaukee.. 

55,325 

25S.770 

185.320 

251,600 

365,300 

17,340 

Duluth 

21,095 

1.136,556 

25,076 

39,254 

392,657 

3,160 

Minneapolis. 

3,252.910 

223,890 

992,880 

658,850 

60,040 

Toledo 

93,500 

38,100 

81 ,000 

1,000 

Detroit 

5.807 

71,092 

62,420 

52,658 

Cleveland  _. 

2,132 

lis. 104 

23,661 

92,527 

10.331 

St.  Louis... 

52,615 

531.720 

307,525 

362,100 

25,200 

3,354 

Peoria 

46.S00 

18,000 

278,600 

118,400 

28,800 

9,900 

Kansas  City. 



1,370,400 

1112.2011 

156,000 





Total  wk.  '10 

363,131 

7,503,458 

4,107,692 

3,333,619 

1,881,138 

114,794 

Same  wk.  '09 

589,068 

9.SHS.220 

3,841,993 

4,021,193 

3,063,104 

233,569 

Samewk.  '08 

522,312 

12,395,051 

3,048,694 

5,590,617 

4,661,725 

263,681 

Since  Aug.  1 

1910 

2,489,216 

59.146,442 

26,598,486 

48,608,839 

7,375,892 

1,209,222 

1909 

3,292,828 

47,210,664 

-'.i.020,588 

33,629,825 

8,867,407 

1,435,775 

1908 

2,962,110 

50,044,388 

18,760,668 

31,909,971  15,983,255 

1,395,922 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Sept.  17  1910  follow: 


Flour, 

Wheat, 

Corn, 

Oats, 

Barley, 

Rye, 

Receipts  at— 

bbls. 

bush. 

bush. 

bush . 

bush. 

bush . 

New  York 

.     180,030 

702,400 

144,775 

442,450 

45,900 

10,350 

Boston 

.       43,450 

10,815 

5,800 

84,307 

70 

Philadelphia  ... 

.      58,364 

206,990 

55,521 

90,507 

1,000 

Baltimore 

.      80,836 

180,090 

108,193 

87,325 

4,243 

Richmond 

1,855 

20, 051) 

40,500 

28,688 

3,000 

New  Orleans  *... 

20,214 

7,300 

217,400 

71,500 

Norfolk 

Galveston 

60. 1 

.'.OOO 

Mobile 

2,100 

5,988 

..       45,7.' 1 

776,020 

78,075 

159,451 

33,025 

Port  Arthur 

49,000 

Total  week  1910 

.     432,573 

2,012,665 

658,252 

964,228 

79,925 

17,663 

Since  Jan.  1  1910 

12.300.0S4 

48,786,890 

28,999,833 

35,582,625 

2298,792 

567,555 

Week  1909 

399,788 

1,424,256 

461,882 

1,061,496 

24,061 

19,975 

Since  Jan.  1  1909 

10,763,927 

52,510,055 

31,010,869 

33,920,720 

4290,134 

691,843 

*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  17  1910  are  shown  in  the  annexed  statement: 


Expor  s  from— 

New  York 

Boston  ... 

Wheat, 

bush. 

52,487 

7,967 

.     338,000 

335,742 

857,666 
.       49,000 

Corn, 

bush . 

27,985 

31,721 
126,000 

5,998 
47,000 

Flour, 

bbls. 

43,166 

12,979 

33,000 

11,311 

17,571 

5,000 

2,100 

42,000 

Oats, 
bush. 
2,250 

400 

47,000 

Rye, 

bush. 

Barley, 
bush. 

Peas, 

bush. 
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Philadelphia  ... 

Baltimore 

New  Orleans 

Galveston 

Mobile 

Montreal 

Port  Arthur.    _ . 



Total  week 

Week  1909 

.1,640,196 
.1,811,086 

238.704 
104,320 

167,127 

245,527 

49,650 
36,957 

17,143 

13,525 

767 
1,013 

July 


The  destination  of  these  exports  for  the  week  and  since 
1  1910  is  as  below: 


-Flour- 


II'.  .  '.' 

Exports  for  week  and  Sept  .17 . 

since  July  1  to —  bbls. 

United  Kingdom...  98,318 

Continent 37,807 

Sou.  &  Cent.  Amer.     6,074 

West  Indies 24,928 

Brit.  Nor.  Am.  Cols.     

Other  Countries 


Since 

July  I 

1910 

bbls. 

605,058 

240,049 

198,089 

231,831 

22,906 

30,820 


Week 
Sept.  17. 

bush. 
785,920 
846,086 

s.loo 


-Wheat— 


Total 107,127  1,328,753  1,640,196 

Total    1909 245,527  1,584,392  1,811,086 


Since 

July  1 

1910. 

bush. 

5,810,785 

3,087,242 

73,968 


5,000 

8,976,995 
15,182,914 


Week 

Sept.  17. 

bush. 

47,000 

56,689 

100,000 

35,015 


-Corn- 


238,704 
104,320 


Since 
July  1 

1910. 

bush. 

637,428 

268,673 

1,084,294 

305,534 

4,000 

5,989 

2,305,918 
1,343,608 


The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Sept.  17  1910  and  since  July  1  1910  and  1909  are 
shown  in  the  following: 


Wheat. 

Corn. 

Exports . 

1910. 

1909. 

1910. 

1909. 

Week 
Sept.  17. 

Since 
July  1. 

Since 
July  1. 

Week 
Sept.  17. 

Since 
July  1. 

Since 
July  1 . 

North  Amer. 

Russian 

Argentine  .. 
Danublan  _. 

Indian 

Australian   . 
Oth.  countr's 

Bushels. 

2,167,000 

5,168,000 

624,000 

3,072,000 

96,000 

1,040,000 

360,000 

Bushels. 
16,249,000 
46,936,000 
12,184,000 
26,736,000 
14,016,000 
7,448,000 
1,558,000 

Bushels. 
24,565,000 
36,608,000 

11,256,000 
7,368,000 

1 

f22,372,000 

J 

Bushels . 
205,000 
170,000 

3,800,000 
68,000 

1    

j  :::::: 

Bushels. 
2,988,000 
2,430,000 

36,630.000 
8,477,000 

Bushels. 
1,313,000 
5,076,000 
34,572,000 
0,109,000 

Total 

12527  000 

125,127,000 

102,169,000 

4,243,000 

50,525,000 

47,370,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


1910. 
1910. 
1909. 
1908. 


Wheal. 


United 
Kingdom.    Continent. 


21  1907. 


Bushels. 
18,640,000 
18,720,000 
13,360,000 
13,520,000 
16,960,000 


Bushels. 
20,240,000 
22,080,000 
12,560,000 
13,120,000 
12,160,000 


Total. 


Corn. 


United 
Kingdom.    Continent.      Total. 


Bushels.  I  Bushels. 
38,880,000  10,710,000 
40,800,000  10,455,000 
25,920,000  7,140,000 
26:640,000  5,865,000 
29.120.000j  7,560,000 


Bushels.      Bushels. 

9,690,000  20,400,000 

10,115,000  20,570,000 


7. 73;,. 000 
4,335,000 
4,320,000 


14,875,000 
10,200,000 
11,880,000 
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Canadian  Bank  Clearings. — The  clearings  for  the  week  end- 
ng  Sept.  17  at  Canadian  cities,  in  comparison  with  the  same 
week  of  1909,  shows  an  increase  in  the  aggregate  of  17.9%. 


Clearings  al — 

Week  ending  September  17. 

1910. 

1909. 

Inc.  or 
Dec. 

1908. 

1907. 

Canada — 

Montreal   

Toronto 

S 

38,547,883 

31,215,965 

17,665,367 

9,222,577 

3,667,321 

2,155,000 

1,661,419 

2,039,556 

1,698,434 

2,580,426 

2,255,293 

1,233,390 

1,797,527 

1,446,333 

500,623 

479,624 

S 

34,664,072 

26,792,034 

13,404,082 

6,911,622 

3,583,847 

2,205,604 

1,661,227 

1,843,856 

1,594,776 

1,870,234 

1,346,816 

1,174,253 

1,137,580 

Not  include 

Not  include 

Not  Include 

% 
+  11.2 
+  16.5 
+  31.8 
+33.4 

+  2.3 

—2.3 
+  0.01 
+  10.6 

+  6.5 
+37.9 
+  67.5 

+5.0 

+  58.0 

d  In  tot 

d  in  tot 

d  In  tot 

$ 
30,796,369 
24,913,729 
10,592,739 
4,129,791 
3,042,660 
2,025,385 
1,617,357 
1,612,326 
1,328,926 
1,274,934 
1,225,261 
1,113,965 
867,350 
al. 
al. 
al. 

S 
32,609,365 
21,402,188 

Winnipeg  .. 

10,949,176 

Vancouver 

Ottawa 

4,597,403 
3,250,301 

Quebec 

Hal  if  ax 

2,134,641 
1,783,695 

Hamilton 

1,739,138 

St.   John 

Calgary   

1,257,557 
1,176,118 

Victoria 

London   

Edmonton 

Begina 

Brandon . 

Lethbridge    

1,220,550 

1,150,317 

822,910 

Total  Canada 

115,740,158 

98,190,053 

+  17.9 

84,540,792 

84,093,359 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Beard,  were  recently  sold  at  auction. 
By  Messrs:  Adrian  H.  Muller  &  Son: 

Stocks.  I  Stocks 

25  Utica  Chenango  &  Susq.  Valley 


RR.   Co.. 149 

1  N".  Y.  Law  Institute  (all  dues  pd.)S100 


10  Chemical  Nat.  Bank 427  X-A27  K 

40  Pay-as- You-Enter  Car  Co.,  com- 
mon   35 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
uture  by  large  or  important  corporations: 
Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Pf.  («"•) 


Railroads  (Steam). 
Beech  Creek,  guaranteed  (quar.) 
BeltRR.  &  Stk.  Yds  ,  Indianap 

Boston  &  Albany  (quar.) 

Boston  &  Maine,  common  (nuar.) 

Boston  &  Providence,  guar,  (guar.) 

Canadian  Pacific,  common. 

Common  (extra) 

Preferred   

Central  RR.  of  New  Jersey  (guar.) 

Chesapeake  &Ohlo  (quar.) 

Chicago  Burlington  &  Qulncy  (quar.) 

Chicago  &  Eastern  Illinois,  pref.  (quar.). 
Chicago  &  North  Western,  pref.  (quar.).. 

Chic.  R.  I.  &  Pacific  Ry.  (guar.) 

Chicago  &  Western  Indiana  (guar.) 

Cleveland  Akron  &  Columbus 

Cleve.  Cincin.  Chic.  &  St.  Louis,  pref.  (gu.) 

Colorado  &  Southern,  1st  and  2d  pref 

Erie  &  Pittsburgh  (quar.) 

Evansvllle  &  Terre  Haute  common 

Preferred 

Georgia  RR.  &  Banking  (guar.) 

Great  Northern  (guar.) 

Interborough  Rapid  Transit  (quar.) 

Joliet  &  C  icago,  guaranteed  (quar.) 

Kansas  City  .Southern,  pref.  (quar.) 

Maine  Central  (quar.) 

Manhattan  Ry.  gu.  (quar.)  (No.  106)  ... 
Mlun    S.  P.&S.S.M.,com  ikpref    (mj.  16) 

Leased  lln<  s 

Newark  &  Bloomfield,  guaranteed 

N.  Y.  Central  &  Hudson  River  (quar.).. 

New  York  &  Harlem,  com.  and  pref 

N.  Y.  Lackawanna  &  West.,  guar,  (quar) 

N.  Y.  New  Haven  &  Hartford  (quar.) 

Part  paid  stock ,  issue  of  Dec.  20  1909. . 

Norfolk  &  Western,  preferred  (quar.) 

Northern  RR.  of  New  Hampshire  (quar.) 

Norwich  &  Worcester,  pref.  (quar) 

Old  Colony  (quar.) 

Plttsb.  Bessemer  &  Lake  Erie,  common.. 
Pittsb.  Ft. Wayne  &  Chic.  reg.  guar,  (qu.) 

Special  guaranteed  (quar.) 

Pittsb.  Youngsl.  &  Ashtabula,  com.  (qu.). 

Preferre/l  (quar.) 

Pittsburgh  Wheeling  &  Kentucky 

Special  dividend. 

Reading  Co.,  second  preferred 

St.  Louis  &  San  Francisco— 

Chic.  &  East.  Ills.  pf.  tr.  ctfs.  (quar.). 

K.  C.  Ft.  S.  &  Mem.  pf.  tr.  ctfs.  (quar.) 

Sjuthern  Pacific  Co.  (quar.)  (No.  16)__. 

Southern  Ry.,  M.  &  O.  stock  trust  certs. | 

Toledo  St.  Louis  &  Western,  pref.  (quar.) 

Union  Pacitic,  common  (quar.) .__ 

Preferred 

United  New  Jersey  RR.  &  Canal  (quar.)_ 

Utica  &  Black  River 

Warren ,  guaranteed 

Waynesburg  &  Washington 

Western  Maryland,  preferred  (quar.) 

West  Jersey  &  Seashore 

Street  and  Klectric  Railways. 
Ame.r.  Cities  Ry.  &  L.,  pref.  (qu.)  (No.  17) 

Bangor  Ry.  &  Electric  (quar.) 

Brazil  Ry.,  pref.  (quar.) 

Brooklyn  Rapid  Transit  (quar.) 

Capital  Traction,  Washington,  D.C.  (qu.) 

Carolina  Power  &  Light,  pref.  (guar.) 

Central  Pennsylvania  Traction 

Chattanooga  Ry .  &  Light,  pref.  (guar.)... 

Chicago  City  Ry.  (quar.) 

Cincinnati  &  Ham.  Tract.,  com.  (quar.).. 

Preferred  (quar.) 

Cleveland  Railway  (quar.) 

Denver  &  Northwestern  (quar.) 

Duluth-Superlor  Traction,  com.  (quar.).. 

Preferred  (quar.) 

Frankford  &  Southwark  Pass.  Ry.,  Phlla 

Gary  &  Inlerurban  Ry.  (quar.) 

Germantown  Passenger  Ry.   (quar.) 

Halifax  Elec.  Tramw.,  Ltd.  (qu.)  (No.  55) 
Houghton  County  Tract.,  com.  (No.  3).. 

Preferred  (No.  5) 

Illinois  Traction,  preferred  (quar.) 

Knoxville  Ry.  &  Light,  pref.  (quar.) 

Kokomo  Marlon  &  Western  Trac,  pref.. 
Louisv.  &  Nor.  Ry.  &  Ltg.,  pf.A&B  (qu.) 

Louisville  Traction,  common  (quar.) 

Preferred 

Manchester  (N.  H.)  Tr.  L.  &  Pow.  (quar.) 
Manila  Elec.  RR.  &  Ltg.  Corp.  (quar.).. 


Per 

Cent. 


1 
IK 

2 

IK 

2K 

3*4 

x 

2 
2 

IK 
2 

IK 

2 
IK 

1*2 

2 

IK 

2 

IK 

5 

2Xe 

2« 

1M 

2X 

IK 

1 

2 

\% 

■i'A 
2 
3 
IK 

ik 
ix 

2 
SI 

1 

IK 

2 

IK 

ix 

i% 

IK 

IX 

1M 

3 

3 

2 

IX 

1 

IX 

2 

1 

2X 

2 

2H 

3J4 

3H 

5 

1 

2X 

IX 
IX 
IX 

IX 
IK 
IK 
2 

IK 
2K 
% 
IK 
IX 

2 

IK 
1 

$4  50 

J 
$1.31  Ji 
IK 
2K 
3 

IK 
IK 
3 
K 
1 

2K 
2 
1 


When 
Payable 


Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Dec. 

Nov. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

i  >Ct. 

Oct. 

Oct. 
Oct. 
Oct. 
Oct. 

Sept. 

Sept. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct 

Oct. 

Nov. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
I  let. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 


Books  Closed'. 
Days  Incluiirr. 


Holders  of  rec.  Sep.  23a 


Holders  of  rec 
Holders  of  rec 
Holders  of  rec. 
sent.    3      to 
Sept.    3      to 
Sept.    3       to 
Holders  of  rec 
Holders  of  rec 
Sept. 27      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Not  closed. 
Holders  of  rec. 
Oct.      1      to 
Sept.  22      to 
Holders  of  rec. 
Sept.  18      to 

15iHolders  of  rec. 

15  Oct.     2      to 

Holders  of  rec 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

lolders  of  rec. 

Holders  of  rec 

Holders  of  rec. 

Holders  of  rec 

Holders  of  rec . 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec 

Holders  of  rec 

Sept.  IS     to 

Holders  of  rec. 

Holders  of  rec 

Sept.  11      to 

Sept.  16      to 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 


Ang.31a 
Sent  la 
Sep. 20a 
Oct.  5 
Oct.  5 
Oct  5 
Oct  21a 
Sept.  9a 
Oct.  3 
Sept.  16a 
Sept.  9a 
Sep. 24a 

Sep.  15a 

Oct.   26 

Oct.     2 

Nov  .30a 

Oct.    17 

Sept.  15a 

i  >et.*14 

Oct. 18a 

Sept. 24a 

Sept.24a 

Sep.30a 

Sep. 15a 

Sept.  15a 

Sepl    30a 

Sepl  20a 

Sept.  22a 

.Sept. 22a 

Sept.  19a 

Sept.  15a 

Sept.  15a 

Sept.  15a 

.  Oct.31a 

.  Sept.  6a 

Sept.  30 

Sept.  10a 

Sept.  15 

Oct.     4 

Oct.     2 

Sep  15a 

Sep. 15a 

Sept.  24 

Sept.  24 

Oct  22a 


Name  of  Company. 


1  Sept.  17 
liSept.  17 
1  Holders 


Sept.  16 
Holders 
Sept.  13 
Sent.  13 
.„  Sept.  1 
30  Holders 
15  Holders 
15 1  Holders 
20|Oct.  12 
1  Holders 

1  Sept.  22 
l!  Holders 
5  Oct.  1 
1  Holders 
liSept.  15 


Holders 
Sept.  17 
Holders 
Sept.  21 
Sept.  21 
Sept.  21 
Holders 
Holders 
Holders 
Holders 
Holders 
Oct.  1 
Sept.  15 
Sept.  20 
Holders 
Holders 
Holders 


to 

to 

Of  ".'.ir 

to 

of  rec. 

to 

to 

to 

of  rec 

of  rec 

of  rec 

to 
of rec. 

to 
of rec. 

to 
of  rec 

to 
of  rec 

to 
of  rec 

to 

to 

to 
of  rec . 
of  rec 
of  rec 
of  rec 
of  rec 

to 

to 

to 
of  rec . 
of  rec. 
of rec. 


Oct.  2 
Oct.     2 

r't  No.  16 
Sept.  30 

Sept.  30a 
Oct.  12 
Oct.  12 
Sept. 30 
Sep. 15a 
Oct.  5a 
Sept.  12 
Oct.    19 

Sept.  15a 

Oct.   2 

Sept.  15a 

Oct.     5 

.  Sept.  9a 

Sept.  30 

.  Sep. 24a 

Sept.  30 

.  Sept.  20 

Sept.  25 

Sept.  30 

Sept.  30 

Sept.  17a 

.  Oct.    la 

.  Sept.  15a 

.  Sept. 15a 

.  Sept.  15a 

Oct.    10 

Oct.     3 

Oct.      1 

Sept.  15a 

Sept.  15a 

Sept.  15a 


Oct.  1 
Sept.  26  to  Sept.  30 
Sept.  11  to  Sept.  16 
Sept.  11  to  Sept.  16 
Holders  of  rec.  Oct.  la 
1  Holders  of  rec.  Sept.  19a 


Street  and  Electric  Railways  (Concluded). 

Memphis  Street  Ry.,  pref.  (quar.) 

Milwaukee  Elec.  Ry.  &  LI.,  com.  (quar.) 

Nashville  Ry.  &  Light,  com.  (quar.) 

Preferred  (quar.) 

New  York  State  Rys.,  common  (quar.) 

Preferred  (guar.) 

Northwestern  El.  RR.,  Chic,  pref.  (qu.). 

Omaha  &  Council  Bl.  St. ,  com. (quar  ) 

Preferred  (quar.) . 

Philadelphia  Traction 

Portland  (Me.)  RR 

Portland(Ore.)Ry.,L.&P.,pf.(qu.)"(No.i7) 
Ridge  Ave.  Pass.  Ry.,  Phila.  (quar.) 
St.  Jos.  R..L..H.&P.,  pf.  (qu.)  (No.  32) 
Scioto  Valley  Trac.,  pref.  A:  1st  pref.  (qu.) 
Seattle  Electric  Co.,  com.  (guar.)  (No.  8) 
Preferred  (No.  20) 

Second  &Thlrd  Sts.  Pass.  Ry.,  Phlla 

South  Side  Elevated,  Chicago  (quar.) 

Stark  Electric  RR.  (quar.)... 

Syracuse  Rapid  Transit,  pref.  (quar.).. 
Terre  Haute  Indianap.  &  East.,  pf.  (qu.) 
Terre  Haute  Traction  &  Light,  common 

Toronto  Railway  (quar) 

Tri-Cily  Ry.  &  Light,  pref.  (quar.) 

Twin  City  Rap.  Transit,  com.  (quar.) 

Preferred  (quar.) 

Union  Ry.,  Gas  &  Elec.,  pref.  (guar.)  ... 

Union  Traction  of  Indiana,  preferred 

United  Traction  &  Elec,  Providence  (qu.) 
Washington  Water  Pow.,  Spokane  (quar.) 

West  End  Street,  Boston,  common 

West  India  Electric  Co.  (quar.)  (No.  11)  .. 
Banks. 

Broadway,  Brooklyn  (quar.) 

Century  (quar.) 

Chatham  National  (quar.)  (No.  159) 

Cheliea  Exchange  National  (guar.) 

Citizens  Central  National  (guar.) ■_ 

Coal  &  Iron  National  (quar.) 

Colonial,  (guar.) 

Commerce,  National  Bank  of  (quar.) 

Fifth  Avenue  (quar.) 

First  National  (quar.) 

First  National,  Brooklyn  (quar.) 

First  Security  Co.  (guar.) 

Fourth  National  (quar.) 

Garfield  National  (guar  ) 

Hanover  National  (guar.) 

Irving  National  Exchange  (quar.) 

Liberty  National  (quar.) 

Manufacturers'  Nat.,  Bklyn.  (quar.) 

Market  &  Fulton  Nat.  (quar.) 

Mercantile  National  (quar.) 

Metropolitan  (quar.) 

Mount  Morris  (quar.) 

Nassau  Nat.,  Bklyn.  (quar.)  (No.  101).. 

New  Nelherland 

Park,  National  (quar.) 

Prospect  Park,  Bklyn.  (quar.) 

Seaboard  National  (guar.) 

Second  National  (quar.) 

Trust  Companies. 

Bankers  (quar.) 

Brooklyn  (guar.) 

Central  (quar.) 

Columbia  (guar.) 

Empire  (quar.) 

Equitable  (quar.) 

Guaranty  (quar . ) 

Knickerbocker  (quar.) 

Lawyers'  Title  Ins.  &  Trust  (qu.)  (No.  48) 

Long  Island  Loan  &  Trust  (quar.) 

Mechanics  of  New  Jersey  (qu.)  (No.  45).. 

Mercantile  (quar.) 

Metropolitan  (quar.)  (No.  55) 

Mutual  of  Westchester  County  (quar.)_. 

New  York  (quar.) 

People's ,  Brooklyn  (monthly) 

Standard  (quar.) 

Title  Guarantee  &  Trust  (quar.) 

Trust  Co.  of  America  (quar.)  (No.  33) 

Union  (q  uar .) 

United  States  Mortgage  &  Trust  (guar.).. 

Washington,  (quar.) 

Miscellaneous. 
Ai -oiian. Weber  Piano  &  Pianola,  pf.(qu.) 

AllianCi  Hi  alty  (quar.) 

Amer.  Agricultural  Chem.,  pref.  (No.  23). 
Amer.  Beet  Sugar,  pref.  (quar.)  (No.  45). 
Amer  Brake  Shoe  &  Fdy.,  com.  (quar.)... 

Preferred  (quar.) 

American  Can,  preferred  (auar.) 

American  Caramel,  preferred  (quar.) 

Amer.  Car  &  Fdy.,  com.  (qu.)  (No.  32).. 

Preferred  (quar.)  (No.  46) 

American  Chicle,  common  (monthly) 

Preferred  (quar.) 

American  Rxoress  (out.)   .    .    

American  Gas  <t-  Electric,  com.  (guar.) 

Amer.  Iron  &  Steel  Mfg.,  com.  &  pf.  (qu.) 

American  Locomotive,  pref.  (quar.) 

Amer.  Malt  Corporation,  preferred 

American  Malting,  preferred 

American  Manufacturing 

American  Piano,  pref.  (quar.) 

Amer.  Pipe  &  Construction  (quar.) 

American  Pneumatic  Service,  first  pref.. 

\merican  Radiator,  common  (quar.) 

American  Screw,  (quar.) 

Amer.  Seeding  Machine,  pref.  (quar.)... 
American  Shipbuilding,  preferred  (quar.) 
Amer.  Smelt.  &  Rfg..  com.  (qu.)  (No.  28) 

Preferred  (quar.)  (No.  45) 

American  Snuff,  common 

Common  (extra) 

Preferred  (quar .) 

^mer    Siist  Kenn..  com.  &  pref.  (quar.) 

American  Surety  (quar.)  (No.  85) 

Amer.  Teleph.  &  Teleg.  (quar.) 

American  Tobacco,  preferred  (quar.) 

American  Type  Founders,  com.  (quar.).. 

Preferred    

American  Woolen,  pref.  (quar.)  (No.  46) 

American  Writing  Paper,  preferred 

Bell  Telephone  of  Canada  (guar.) 

Bliss  (E.  W.),  com.  (quar.) 

Preferred  (guar.) 

Brooklyn  Union  Gas  (quar.)  (No.  38) 

Buffalo  General  Electric  (quar.)  (No.  64) 
Butte  Elec.  &  Pow.,  com.  (qu.)  (No.  24). 

Preferred  (quar.)  (No.  37) 

Calumet  &  Hecla  Mining  (quar.) 

Cambria  Iron  _ ---- 

Canadian  General  Elect.,  Ltd.,  com.  (qu.) 

Preferred  .. 

Canadian  Westinghouse. Ltd. (qu.)  (No. 23) 

Celluloid  Company  (quar.). 

Central  Coal  &  Coke,  common  (quar.)... 

Preferred  (quar.) 


Per 

Cent. 


IX 

IX 

X 

IX 
IX 

ix 

i 
i 

IK 

$2 

2 

IX 

S3 

IX 

IX 

ik 

3 

J3 

X 

K 

IK 

IX 

2 

IK 
IK 
IK 
IK 
IX 
2X 
IX 
IK 
$1.75 
IK 

4 
IK 

4 
2 

IK 
IX 
2X 
2 
25 
5 
2 
3 
2 
3 
4 
2 
5 
5 
3 

IX 
2 

2K 
3 

2K 
4 

IK 

3 
3 

4 
5 
9 
2 

2K 
6 
8 
3 
3 
3 
5 
5 
6 

IX 
8 
1 
4 
5 

2K 
12  K 
6 
3 

2 
3 

IK 
IK 
i% 
IK 
2 

X 
IK 
1 

IK 
S:s 
IK 
IK 
IX 
1 
62c 
IK 
IK 

2 

3X 

2 

2X 

\X 

IK 

l 

IX 

5 

2 

IK 

l  ■■. 

2X 
2 

IK 

1 

IK 

IK 
1 
2 

2K 
2 

IK 
IK 
IK 
IK 
S7 
2 

IK 
3H 
IK 
IK 
IK 
IK 


When 
Payable. 


Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

<  lot. 

Oct. 

Sept. 

Oct. 

Sept. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
>ct. 
Oct. 
Oct. 
Oct. 

;N0V. 

Nov. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

<  >ct. 
Sept. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
oct. 
Oct. 
Oct. 
Oct. 

»ct 
Sept. 
Oct. 
Nov. 
Sept. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
I  Oct. 


30 

30 
1 
1 
1 
1 

18 
1 
1 
1 
1 
1 
1 
1 
1 

15 
1 
1 

30 
1 

10 
1 


Books  Closed. 
Days  Inclusive. 


to 
to 
to 


Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec . 
Holders  of  rec 
Oct.     9     to 
Sept.  18      to 
Sept.  18 
Sept.  11 
Sept.  21 
Holders  of  rec 
Sept.  16      to 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Sept.  20     to 
Sept.  26     to 
Holders  of  rec 
Sept.  23      to 


30;Sept.  21      to 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Sept.  25      to 
Sept.  14      to 
Holders  of  rec. 
Sept.  23a'    to 
Sept.  24     to 


,  Sep.20a 

Sept.  21 

Sept.  21 

Sept.  26a 

Sept.  26a 

Oct.    18 

Sept.  30 

Sept.  30 

Sept.  30 

Sept.  30 

Sept. 12a 

Oct.     2 

Sept.  15a 

.  Sep. 24a 

.  Sep. 22a 

.  Sep. 22a 

.  Sept.  5a 

Sept.  30 

Oct.     1 

.  Sep. 24a 

Oct.     2 

Sept.  30 

Sept.  15a 

.  Sept.  26 

Sept. 15o 

Sept.  15o 

Sep. 22a 

Oct.     1 

Oct.     2 

Sept.lfia 

Oct.   Id 

Oct.     2 


Sept.  21  to  Sept.  0 
Sept.  27  to  Sept.  30 
Sept.  23      to      Sept.  3 

Sept.  30 
Holders  of  rec.  Sep. 27a 
Holders  of  rec  Sept.  14 
Sept.  21      to      Sept.  30 
Sept.  22      to 
Holders  of  rec. 
Holders  of  rec 
Sept.  29      to 
Holders  of  rec  Sep. 30a 
Sept.  23      to      Sept.  30 
Sept.  22      to 
Sept.  21      to 
Sept.  21      to 
Holders  of  rec. 
Sept.  24      to 
to 

to 
to 
to 

to 

Holders  of  rec.  Sept.  30 

Holders  of  rec  Sept.  20 

Sept.  30 
Holders  of  rec.  Sep .24a 
Holders  of  rec.  Sept.  29a 


Sept.  21 
Sept.  27 
Sept.  23 
1  Sept.  21 
Sept.  24 


Oct.  2 
Sep. 30a 
Sep.30a 
Oct.  2 


Sept.  30 
Sept.  30 
Oct.  1 
Sep  .30a 
Sept.  30 
Sept.  30 
Oct.  2 
Sept.  30 

Sept.~30 


Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Sept.  25      to 
Sept.  28      to 
Holders  of  rec. 
Sept.  24      to 
Sept.  16      to 
Holders  of  rec 
Sept.  29      to 
Holders  of  rec 
Sept.  20      to 
Holders  of  rec 
Sept.  25      to 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec 
Oct.     6      to 
Holders  of  rec 
Holders  of  rec. 


Sep. 26a 
Sep. 22a 
Sep. 21a 

.  Sep.26a 
Sept.  30 
Sept.  30 
Sept. 30a 
Sept.  30 
Oct.     2 

Sept.  17a 
Oct.      1 

.  Sept .  23 
Sept.  30 

.  Sept.  26 
Sept.  30 

Sept.  30a 
Sep. 23a 
Sept.  22 
Sept.  24 
Oct.  9 
Sept.  24 
Sept.  24 


30  Holders  of  rec.  Sept.  24 
15  Holders  of  rec.  Oct.      5 


Holders  of  rec.  Sept  30 
Holders  of  rec.  Sept  .21a 
Holders  of  rec.  Sep. 26a 
Holders  of  rec.  Sep. 26a 
Holders  of  rec  Sept. 16a 
Sept.  11  to  Sept.  30 
Holders  of  rec. 


1  Holders  of  rec 


Sept.  10a 
Sept. 10a 
Oct.  20 
Oct.     1 


Nov.  10 
Nov.  10 
Sept.  15 
Oct.     2 


Oct.     6 

Sept.  20 
.  Sept. 15a 
.  Sept. 15a 


20  Oct.    15       to 
1  Sept.  28      to 
1   Holders  of  rec.  Aug.31a 
1  Sept.  24      to      Oct.     2 

1  Holders  of  rec  Sept.  20a 

21  Sept.  22      to      Oct.   20 

2  Oct.   21      to 
1  Oct.   21      to 
1  Holders  of  rec. 
1  Sept.  25      to 
1  Holders  of  rec.  Sept.  15a 

30  Holders  of  rec.  Sept.  17 
3(1  Sent  23  to  Sept.  30 
30  Holders  of  rec  Sept.  23 
15  Holders  of  rec.  Sept. 30a 
15  Sept.  18  to  Oct.  16 
15  Oct.      1      to 

1  Sept.  15      to 

1  Holders  of  rec 

1  Holders  of  rec 

1  Holders  of  rec  Sept. 15a 

3  Holders  of  rec  Sept.  la 
30  Sept.  17  to  Sept.  30 
15  Holders  of  rec.  Sept.  30 

1  Holders  of  rec.  Sept. 15a 

15  Holders  of  rec.  Oct.  10a 

15  Holders  of  rec.  Oct.  10a 

15  Sept.  24      to      Oct.     6 

1  Holders  of  rec.  Set).  15a 

15  Holders  of  rec  Sep.24a 

1  Sept.  24      to      Sept.  30 

1  Sept.      24  to      Sept.  30 

l  Sept.  18      to    Sept.  30 

30  Holders  of  rec.  Sept.  20 

1  Holders  of  rec.  Sept.  15a 

1  Holders  of  rec.  Oct.  15a 

28  Holders  of  rec.  Aug.  31a 

1  Holders  of  rec.Sept.15a 

1  Sept.  15      to      Sept.  30 

1  Sept.  15      to      Sept.  30 

10  Oct       1      to      Oct.     9 

1  Holders  of  rec.  Sept. 15a 

15  Oct.      1      to      Oct.    16 


150ct. 


to      Oct.  .16 


Sept.  24  1910.] 
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of  Company. 


Per 
Cent. 


Miscellaneous  (Concluded). 

Cent  nil  Leather,  preferred  (quar.) 

■al  AS.  A  it.).. -.- 

Chic  June.  Rys  41     Stk  V. Is. .com.  (qu.) 

Preferred  (quar.).. 

Chicago  Telephone  (quar.) 

City  Investing,  preferred  (quar.) 

Columbus  (O  i  (las  &  Fuel.  pref.  (quar.). 
Columbus  Light,  Heat  &  Pow  .  pref.  (qu.) 
is  Site  I.    .<■  P.,  Bait  . 

Pre  fared  and  prior  Km  stock .. 

Consumers'  Power,  pref  (guar.) 

Corn  Products Refining,  pref.  Ulnar  ) 

Crucible  Steel,  pref.  (guar  )  (No.  28) 

Cuban-American  Sugar,  preferred 

Cumberland  Tel.  &  Tel.  (quar.)  (No.  10S) 

Detroit  Edison  (quar  ) 

Distill,  >rp.  (.quar)  (.Yo.  32)... 

Distillinj  Co   Of  America,  pref.  (quar.).. 

Dominion  Iron  <fc  Steel.  Ltd..  pref 

Duluth  Edison  El.,  pref.  (qu.)  (No.  18). 
duPont(E.I.)de  Nemours  Powd.,  pf.(qu.) 
du  Pont  Interuat.  Pond.,  pref.  (quar.) 
Eastern  Light  &  Fuel,  common  (quar.).. 
Eastman  Kodak  of  N.  J.,  com.  (quar.).. 

Preferred  (quar.) -- 

Electrical  Securities  Corp..  com.  (quar.). 

Preferred   

Electric  Storage  Hattcru.  com  <fc  pref.  (qu.) 

General  Chemical,  preferred  (quar.) 

Genera!  Electric  (quar .)... — 

Goldfleld  Consolidated  Mines  (quar.) 

Extra 

Gorham  Manufacturing,  pref.  (quar.) 

Great  Lakes  Towing,  preferred  (quar.).. 
Guggenheim  Exploration  (quar.)  (No.  31) 
Harrison  Bros.  &■  Co.,  Jnc  ,  pref.  (quar.).. 
Homestake  Mining  (monthly)  (No.  430). 
Intercontinental  Rubber,  com.  (No.  1).. 

Preferred  (quar . ) 

International  Harvester, com. (qu.) (No. 3) 
International  Nickel,  com.  (quar.) 

Common  (extra) 

Preferred  (quar.) 

International  Silver,  pref.  (quar.) 

Preferred  (extra) 

Internat.Smokeless  Pow.  <fcChem.,com.  (qu) 

Preferred 

Kansas  Gas  &  Electric,  pref.  (quar.) 

Knickerbocker  Ice.  pref.  (ffo.  23).. 

La  Belle  Iron  Works  (quar.) 

Lanston  Monotype  Machine  (quar.) 

La  Rost  Corusoliial  d  Mines  (guar.). 

Lawyers'  Mortgage  Co.  (quar.)  (Xo.  36) 

Mackay  Companies,  com.  (qu.)  (No.  21). 

Preferred  (quar.)  (No.  27) 

Manning.  Maxwell  &  Moore,  Inc.  (quar.) . 
.Massachusetts  Gas  Cos..  common  (quar.) 
Massachusetts  Ltg.  Cos.  (quar.)  (No.  28). 
May  Department  Stores,  pf.  (qu.)  (No.  I) 

Mergenthaler  Linotype  (quar.) 

Mexican  Telegraph  (q  

Michigan  Light,  pref.  (guar.) 

Michigan  State  Telephone  ,pref.  (quar.).. 

Mortgage-Bond  Co.  (quar.) 

N  itton      I-.:-'-  il 

Xii/ional Carbon,  common  (quar.) 

i .)  (No. 47) 
National  Lead,  common  (ooar  > 
National  Licorice,  pref.  (quar  )  (No.  33). 

National  Sugar  Refining,  pref.  (quar.) 

National  Surety  (quar.) 

Extra   

Nevada  Consolidated  Copper  (quar.) 

New  England  Cotton  Yarn,  common 

New  England  Telev.  &  Teleg.  (quar.) 

New  Orleans  Brewing,  common 

New  York  Air  Brake  (quar.) 

York  Dock ,  preferred 

.Y.  Y.  Mortgage  &  Security  (guar.) 

Niagara  Falls  Power  (quar.) 

Nipissing  Mines  (quar.) 

Extra 

North  v  ipany  (guar.) 

Nova  Scotia  steel  <fc  Coal,  com.  (quar.) 

l'n  (erred  (quar.) 

Otis  Elevator,  common 

Preferred   (quar.) 

Pacific  Telephone  &  Teleg  .  pref.  (guar.).. 
Pay-as- You-Enter  Car  Corp.,  pref.   (qu.) 

Phelps,  Dodge  &  Co.,  Inc.,  (quar.) 

Pittsburgh  Plate  Glass,  common  (quar.) 

e  &  Gamble,  pref .  (quar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Republic  Iron  &  Steel,  pf  (qu.)  (No.  35) 
Royal  Baking  Powder,  common  (quar.).. 

Preferred  (quar.) 

Safety  Car  Heating  &  Ltg.  (auar.) 

Scranlon  Electric  Co..  pref.  (quar.) 

Sears,  Roebuck  &  Co..  pref.  (quar.) 

Shawinigan  Water  &  Power  (quar.) 

Sloss-Sheffield  Steel  &  Iron,  pref.  (qu.).. 
South  Porto  Rico  Sugar  Co.,  com. (quar.) 

Common  (extra) 

Preferred  (quar.) 

Spring  Valley  Water  (quar.) 

Subway  Realty  (quar.) 

Swift  &  Co.  (quar.)  (No.  96) 

Texas  &  Pacific  Coal  (quar.) 

Underwood  Typewriter,  pref.  (quar.) 

Union  Bag  &  Paper,  pref.  (qu.)  (No.  46). 
Union  Typewriter,  first  preferred 

Second   preferred 

United  Bank  Note  Corp.,  pref.  (quar.)... 
United  Cigar  Stores,  Corp.  of  (qu.)  (Xo.  5) 

Extra 

United  Fruit  (quar.)  (No.  45) 

Extra  dividend 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  common  (quar.) 

Preferred  (quar.) 

U.  S.  Finishing,  com.  (quar.)  (No.  7). 

Preferred  (quar.)  (No.  45) 

United  States  Glass  (quar.) 

United  States  Printing  of  Ohio  (quar.) 
U.  S.  Steel  Corp  ,  com.  (quar.)  (No.  27). 

Utah  Copper  Co.  (quar.)  (No.  9) 

Utah  Gas  &  Coke,  pref  (quar.) 

Virginia-Carolina  Chem.,pf.(qu.)(No.  60) 
Western  Union  Teleg.  (quar.)  (No.  166). 
Wesllnghouse  Air  Brake  (quar.)     

Extra 

Special   

Wesllnghouse  Elec.  &  Mfg.,  preferred 

h  Extra 

Yukon  Gold  Co.  (quar.)  (No.  5).   .. 


1\ 

I', 
•> 


When 
Payable. 


Oct. 

Oct. 

Oct. 
H2     Ocl 
2        Sept. 
1W     Oot. 

Oct. 


IK 

1H 

■  > 

3 

1>2 

1 

1% 

IH 

2 

1 

IH 
IK 
IK 
2 

2K 


Oct. 
Nov. 
Oct. 
Oct. 

( let 
Sept. 

let 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
1H   !Oct. 


2 

2H 

1 


Sept. 
Nov. 
Oct. 


IH  |Oct. 
2        Oct. 


30c 
20c. 
IMS 
1% 
2H 
1 

50c: 
1 

IK 
1 

1 

lMi 
IK 

K 
K 
4 

1    i 

3 

2H 

14 

2 

3 

IK 

1 

m 

i 

IK 
IK 
2H 
2M 
IK 
IH 

I 

1', 

l%b 

K 
IK 
IK 
2 
4 
37  Kc. 
3K 
IK 
5 

IK 
2 
3 
2 
5 
2 

I  M 
IK 
2 

IK 
IK 
IK 
IK 
2K 
IK 
2 

2 

'.■ 
IK 
IK 
3 

IK 
2 

IK 
IK 
l 

IK 
1 
2 
2 

K 
IK 
IK 
IK 
IK 
1 
3K 

4 

IK 

IK 

50c 

2 
10 

2 

2 

IK 

1 

IK 

l 

IK 

IK 
75c. 

IK 

2 
K 

2K 

IK 

1 

IK 
ft3  K 

2 


Oct 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Nov. 

Oct. 

Oct. 

Dec. 

Dec. 

NOV. 
Oct. 
Oct. 
Oct. 

NOV. 
Oct. 
Oct. 

Sept. 
Sept. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept. 
Nov. 
Oct. 
Oct. 
Sept. 
Oct. 
Oct. 
Nov. 
Oct. 
ict. 
Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct- 
Oct. 
Sept. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 


Books  Closed. 
Days  Inclusive. 


1  Holders  of  rec.  Sept.  10 
B  u..lders  of  rec. Sept. 30a 
1  Holders  ofrec  Sept.  15fl 
l  Holders  ofrec.Sept  L5a 
30! Sept.  28  to  Sept .30 
1  Holders  of  rec.  Sept.  26 
1  Holders  of  rec.  Sept .  1 5a 
1  Holders  of  rec.  Sept.  15a 
1  Sept.  25  to  Oct.  3 
l  Sept   25     to     Oct.     ;; 

1   Holders  of  rec.    Sep  21a 
10  Holders  oT  nv     Sep    (Ofl 

30  Holders  of  rec.  Sep. 20a 
1  Holders  of  i\  c.  Sep.15  a 
1  Holders  ofrec.Sept.  19-J 

15  Holders  of  rec.  Ocl      la 

31  Sept.  29      to     Oct.    19 

29  Sepi.  29  to  Oct.  19 
1  Holders  of  rec. Sept.  17a 
1  Holders  of  rec.  Sept. 21a 

25  Ocl  .  16  to  Oct.  25 
1  Holders  of  rec.  Sept. 20a 
1  Holders  of  rec.  Sept.  20 
lj Holders  of  rec. Sept.  15a 
1  Holders  of  rec.  Sept.  1 5  p 

30  Holders  of  rec.  Sept. 30a 
1  Holders  of  rec.  Oct. 29a 
1  Holders  of  rec.  Sept.  24 
1  Holders  of  rec   Sep!  -'" 

15  Holders  of  rec.  Sep!   3a 

31  Holders  of  rec.  Sept.  30a 
31  Holders  of  rec.  Sept.  30a 
Id  Holders  ofrec.Sept.  24a 

1  Sept.  21      to      

1  Sept.  17      to      Oct.     2 
1  Holders  of  rec.  Sep. 26a 

26  Sept. 21      to      Sept.  26 
Holders  of  rec.  Oct.    15 
Holders  of  rec.  Sept.  2 
Holders  of  rec 
Nov.  12      to 


Nov. 
•  let 
Sept 


1  Sept 


12 
14 
20 
20 


to 

to 

to 

to 


Sept. 24a 
Dec.  1 
Dec.  1 
Nov.  1 
Oct.  2 
Oct.      2 

Sept. 20a 
.  Nov.  5a 


1  Holders  of  rec. 

15  Holders  of  rec 

1  Holders  of  rec.  Sept.  26 

3  Sept.  23      to      Oct.     3 

30  Si  pi    23      to      Sept.  30 

30  Holders  of  rec.  Sept.  23 

20  Oct.      1       to       Oct      17 

1   Holders  of  rec.  Sepi    2  1 

1  Holders  of  rec.  Sept.  1( la 

1  Holders  of  rec.  Sept.  10a 

30  Holders  of  n 

1  Solders  of  rec.  Oct   1 5a 
1.".  Holders  of  rec.  Oct.   la 
1  Holders  of  rec.  Sept.  20 
30  Sepi    is      to      Sept. 30 
].",  Holders  of  rec. Sep 
1  Holders  of  rec.  Sep  21a 
l     let      16      to       No 
i  i  loiders  of  rec.  Sepi    26 
- 
15  Oct.      6      to 
t.  11     to 
it    lo     to 

30  Sept.  24       to 

3  Holders  of  rec 

1  Sept.  21      to 

l  Sept.  -'1      to 

30  Sept.  17       to 

pi    17       to 

or  rec 

29  Holders  of  rec 

Iders  of  rec 

pi    lo      to 

1")  Holders  of  rec.  Oct. 

I        to 

i        1      to 

]    Holders  of  rec  Sept.  :5a 

15  Holders  of  rec.  Sep 

15  Holders  of  rec.  Sept.  30 

15  Holders  of  rec.  Sept.  30 

15  Holders  of  rec.  Sept.  30 

15  Oct.      1      to      Oct.    15 

15  Holders  of  rec.  Oct.      1 

29  Holders  of  rec.  Sept.l7a 
1  Sept.  16      to      Oct.     2 

d  2.5  to  Oct.  16 
lo  Holders  of  rec.  Oct.  l« 
15  Holders  of  rec.  Oc' 

30  Holders  of  rec.  Nov.  la 
1  H  i  I       of  n  a.  Sep.  I7n 

30  Holders  of  rec.  Sept.  15a 
3d  Holders  of  rec. Sept.  15a 
1  Holders  of  rec.  Sept. 14a 
1  Sept.  23  to  Sept.  30 
1  Holders  of  rec.  Sept. 15a 
20  Holders  of  rec.  Oct.  7 
1  Holders  of  rec.  Sept.  23a 
1  Sept.  21      to 


Oct 

16 

- 

30 

Se|i! 

.1  .  . 

Oct. 

2 

Sept 

17 

Oct. 

2 

(  Id 

0 

Sept 

25 

30 

22 

Sept 

24 

Oct. 

Oct. 

1 

Oct. 

. 

Oct. 

1 

Oct. 

1 

Oct. 

17 

1 
1 

30 

1 

3 
30 

1 
15 

1 

1 

1 
15 

1 
15 

4 
15 

5 

5 

1 

1 

5 

1 
29 
30 

1 
15 
15 
10 
10 
10 
15 
15 
30  3" -it    14 


Oct.  2 
Oct.  2 
Oct.  2 
Sept.  30 
Sept. 24a 


Sept.  21  to 
Sept.  21  to 
Sept.  18  to 
Holders  of  rec 
Holders  of  rec.  Sept.  10 
Sept.  21  to  Sept.  30 
Holders  of  rec.  Sept.  20 
Holdersof  rec.  Sept.  30a 
Holders  of  rec.  Sept.  17a 
Holdersof  rec.  Sept.  17a 
Sept;  16  to  Oct.  2 
Oct.  2  to  Oct.  1G 
50ct.  2  to  Oct.  16 
Holders  of  rec.  Sept.  27a 
Holders  of  rec.  Oct.  24 
Holders  of  rec.  Sept.  30 
Holders  of  rec.  Sept.  20 
Holders  of  rec.  Sept.  20 
Holders  of  rec.  Sept.  20 
Holders  of  rec.  Sept.  20 
Holders  of  rec.  Sept.  28 
Sept.  21  to  Oct.  2 
Sept.  2  to  Sept.  15 
Sept  17  to  Sept. 20 
Sept.  23  to  Sept.  30 
Oct.  1  to  Oct.  16 
Sept.  21  to  Oct.  12 
Sept  24  to  Oct.  10 
Sept.  24  to  Oct.  10 
Sept.  24  to  Oct.  10 
Oct.  6  to  Oct.  15 
Oct.  6  to  Oct.  15 
Sept.  30 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Sept.  17. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  85,  p.  836. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


Capital. 


Hank  of  N.  Y__ 
Manhattan  Co. 
Merchants '  .. 
Mech.  &  Metals 

America 

Phenlx 

City 

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &Drov. 

Greenwich 

American  Exch. 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &  Fult'n 
Metropolitan  .. 
Corn  Exchange. 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

Irving  Exch... 

Bowery 

N.  Y.  County.. 
(Jerman-Amer  . 

Chase 

Fifth  Avenue.. 
German  Exch- . 

(lermania 

Lincoln 

Garfield 

Fifth  _      _ 

Metropolis 

West  Side 

Seaboard 

Liberty  

\.  Y   Prod.  Ex. 

state  

:iih  street 

Coal  &  Iron 

Totals,  average 

Actual  figures 


S 

2.00(1.11 

2.050,0 

2,000,0 

6.000,0 

1,500,0 

1,000,0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300,0 

500.0 

5,000,0 

25,000,0 

3,000,0 

500,0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3,000,0 

1,500,0 

5,000,0 

250,0 

5,000,0 

1,000,0 

lll.tll  10.(1 

2,000,0 

250,0 

500,0 

750,0 

5,000,0 

Kill. I) 

200,0 

200,0 
1,000,0 
I, ill  ill. 0 

250,0 
1,000,0 

2011.0 
1,000,0 
1,000.0 
1,1100,0 
1,000,0 
1,000,0 

1,01)0.0 


Surplus. 


S 
3,520,3 
4,184,5 
1,789,6 
7  988,0 
5,874.2 

724,9 

31,519,7 

6.494,7 

582,0 
2,533,2 

158,0 

832,9 

4,439,8 

16,497,4 

2,726,2 

913,1 
1,059,7 

470,3 

11,910.1 

1,746,7 

538,2 
1,720,7 
1,478,9 
5,254,1 
7,545,9 
12,524 

108.5 

5.024,9 

2,080,9 

20,589,9 

1,655,0 

815,9 
1,657,4 

689,5 
7,706.8 
2,109,4 

895.2 
1,016,6 
1,542,5 
1.197.7 

499,9 
2,078,2 
1,019,2 
1,960,2 
2,771,2 

757,1 

782,2 

320,4 

392,1 


Loans . 
A  verage. 


Specie. 
Average. 


132,350,0,193,297,9 


Sept.   17.1 


S 

21,034,0 

33,500,0 

21,191,0 

53,354,7 

24.921,5 

7,013,0 

173,974,7 

29,035,5 

6,902,3 

8,612,1 

2, SOU. 2 

7,684,4 

30,270,9 

155,429,4 

I  1.982,0 

3,772,1 

7,515,5 

2,054,3 

73,283,2 

20,696,2 

7,156,0 

s.oiix.i; 

12,442,0 

42,874,0 

25,401,0 

81,406,0 

1,530,3 

2S.SS2.0 

12,433,0 

104,067,7 

22,03  1,1 

3,514,0 

7,746,9 

1,248,0 

79,008,0 

12,450,0 

3,990,7 

1,833,8 

13,842,9 

8,023,1 

3,391  ,4 

10,630,3 

4,343,0 

18,891,0 

19, Doll,  I 

8,356,8 

14,177,0 

5,799,2 

5,875,0 


1273,861,1 


1278,731,8 


S 
3,982,0 
8,717,0 
4,142,0 
11,917,7 
4,342,1 
1,247,0 
49,383,4 
4,996,5 
1,733,1 
1,308,3 

502,2 

1,834.6 

5,671,4 

31.717,9 

1,877,6 

395,4 

805,7 

485,5 

15,016,0 

4,769,6 

776,0 
1,219,2 
2,917,6 
7,323,0 
3,455,0 
20,399,0 

205,3 

5,255,0 

3,067,0 

22,414,8 

5,821,0 

877,0 
1,297,4 

823,9 

16,388,0 

2,624,7 

465,7 

916,4 
3,310,2 
1,659,2 

636.3 
1,108,5 
1,015,0 
4,122,0 
4,054,5 
2,426,4 
4,258,0 

971,4 

873,0 


Legals. 
Average. 

S 

919,0 
1  .1119.0 
1,476,0 
1,057,0 
1,946,3 

342,0 
6,460,0 
l.sss,.", 

144,4 

492,2 
59,3 

197,0 
1,700,3 
6,913,2 
1,117,6 

498,0 
1,232. . 

136,2 
7.115,7 

321,5 
1,143,9 
1,002,3 

238,3 
5,100,0 
2,273,0 
1,272,0 
89,5 
2,300,0 

200,0 

2,068,7 

1,124,4 

54,0 

648,7 

220,7 
5,229,0 
1,179,6 

470,2 

512,6 
1,093,1 

238,6 

303,1 
1,596,6 

218,0 

1,071,0 
873,6 
238,3 
305,0 
541,9 
657,0 


Deposits. 

Average. 


275,525,5 


273,300,5 


$ 

19,143 

38,725 

21.983. 

51,547 

24,851 

5,951 

175,145 

26,890 

7,108 

6,837 

2,257 

8,447 

28,167 

139,446 

11,440 

3,207 

7.88,-, 

2,217 

84,352 

19,562 

7,977 

8,344 

12,822 

19,829 

22,658 

84,924 

1,391 

28,305 

12,298 

95  072 

24,992 

3,721 

7,764 

4,120 

86,368 

14,125 

3.890 

5,564 

15,208 

7,798 

3,564 

10,360 

4,827 

21,778 

19,660 

10,045 

17,800 

6.054 

5,933 


Re~ 
s'ver 


% 
025.6 
0  26.7 

0  25.6 

1  25.1 

6  25.3 
0  27.3 
631.9 

8  25.7 

0  26.4 

1  26.3 

7  24.8 
0  24.0- 
5  26.3 
4  27.8 

9  26.1 
,7  27.8 
,3  25.8 

3  28.0 

8  26.2 
,6  26.2 
,3  24.0 

0  26.6 
0  24.6 
0  25.0 
0  25.2 
0  25.5 
,8  21.1 
,0  26.7 
0  26.5 
.5  25.7 
,2  27.7 
,0  25.0 
,2  25.3 
,2  25.3 
,0  25.0 
,7  26.9 
,0  24.0 
,5  25.6 
.2  28.9 
,2  24.3 
,2  26.3 
,9  26.1 
0  25.5 
0  26.6 

9  25.0 
9  26.5 
0  25.6 
0  25.0 
0  25.7 


,528,8  1282,365,1  26.8 


69,120,6  1284,207,7  26.7 


On  the  basis  of  averages,  circulation  amounted  to  $45,191,300  and  United  States 
deposits  (included  In  deposits)  to  $1,702,800;  actual  figures  Sept.  17,  circulation, 
$46,479,600;  United  States  deposits,  $1,812,000. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 


STATE 

BANKS  AND 

TRUST  COMPANIES. 

Week  ended  Sept.   17. 

Stale  Banks 

in 

Greater  X.  Y. 

Trust  Cos. 

In 

Greater  X.  Y. 

State  Banks 
outsia 
Greater  X.  Y. 

Trust.  Cos. 

mitside  of 

Greater  X.  Y. 

Capital  as  of  Aug .  31 

S 
25,175,000 

S 
65,406,000 

*9, 023 ,000 

S 

9,775,00!) 

Surplus  as  of  Aug.  31 

38,315,700 

172,375,500 

♦10,796,1  15 

10,098,115 

Loans  and  investments. . 
Change  from  last  week . 

295,356,300 
+  2,256,500 

1,005,676,400 
—208,800 

93,898,900 
+  14,700 

138,123,300 
+  92,200 

Specie     

48,855,300 
— 156,700 

115,095,100 
+  1,270,900 

Change  from  last  week. 

Legal  tenders  &  bk   notes 

24,807,900 
+207,900 

11,58,8,000 
+  75,400 

Change  from  last  week. 

Deposits _ 

Change  from  last  week. 

342,012,200 
+  1,680,100 

1,091,609,100 
+  1,984,700 

99,278,200 
+371,900 

143,862,900 
—390,900 

Reserve  on  deposits  ..   _ 
Change  from  last  week. 

95,730.300 
+  1,006,500 

134,348,900 
+  1,024,400 

20,652,700 
+  83,200 

20,194,200 
+  69,900 

P.c.  reserve  to  deposits.. 
Percentage  last  week 

28.6% 
28.3% 

16.4% 
16.3% 

21.5% 
21.5% 

11.6% 
14.6% 

a  Transfer  books  not  closed,  b  Declared  7%  payable  In  quirterly  instill  nents. 
d  Correction,  e  Declared  5%  nayabl™  2  2s%Octl5  1  10  and  _>  .%  April  15  1  II. 
ft  On  account  of  accumulated  dividend,  declareds  8k'%  payable  3H%  Oct.  15, 
3H%  Jan.  15  1911  and  l%%  April  15  1911. 


+  Increase  over  last  week.     —  Decrease  from  last  week.     *As  of  June  30. 

Xole. — "Surplus"  includes  all  undivided  profits.  "Reserve  on  deposits"  In 
eludes,  for  both  trust,  companies  and  State  banks,  not  only  cash  items,  but  amounts 
due  from  reserve  agents.  Trust  companies  in  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according  to 
location  as  shown  below.  The  percentage  of  reserve  required  is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  the  reserve  being  computed  on  the  whole  amount  of  deposits 
exclusive  Of  time  deposits  not  payable  within  30  days,  represented  by  certificates 
(according  to  the  amendment  of  1910),  and  exclusive  of  deposits  secured  by  bonds 
of  the  State  of  New  York. 

— Trust  Cos.—       — State  Bonks — 
Reserve  Required  for  Trust  Companies  Total  Of         T<  Of 

and  Stale  Banks .  Reserve        which     Reserve        which 

Location —  Required  in  Cash. Required     in  Cash 

Man  ha  it  a  n     Borough 15% 

B    ."i  15  a  Borough  (without  branches  In  Manhat.)15% 

1  nroughs  (without  branches  In  Manhattan)15% 

>   ivu  Borough,  with  branches  in  Manhattan. .  15% 

>ther  Boroughs  with  branches  In  Manhattan 15% 

Elsewhere  in  State 10% 


15% 

25% 

15% 

10% 

20% 

10% 

10% 

15% 

7H% 

15% 

20% 

20% 

15% 

15% 

15% 

5% 

15% 

6% 

770 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW    YORK   CITY    BANKS    AND    TRUST   COMPANIES. 


Week  ended  Sept.  17. 


'Capital  as  of  Aug.  31.. 

Surplus  as  of  Aug.  31.. 

Loans  and  investments 
Change  from  last  week 

Deposits 

Change  from  last  week 

Specie 

Change  from  last  week 

Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 
t 

Total  reserve 

Change  from  last  week 

Percentage  to  deposits 

requiring   reserve 

Percentage  last  week.. 

Surplus  reserve 


Clear  .-House 

Banks. 
ActualFigures 


132,350,000 

193,297,900 

1,278,731,800 
+  17,630,800 

1,284,207,700 
+  11,449,600 

273,300,500 
—5,028,900 

69,120,600 
+  1,191,100 

342,421,100 
—3,837,800 


342,421.100 
—3,837,800 


+  26.70 
27.24% 

21,369,175 


Clear.-House 
Banks. 
Average 


132,350 

193,297 

1,273,861 
+  12,073 

1,282,365 

+  5.887 

275,525, 
— 5,240, 

68,528, 
+332 

344,054, 
— 4,907, 


000 

900 

,100 
,400 

,100 
000 

500 
100 

800 
200 

300 
900 


344.054,300 
— 4,907,900 


26.86% 
27.36% 

23,463,025 


Stale  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


74,631,000 

180,601,300 

,093,981,700 
+  176,200 

,046,385,500 
+  2,092,300 

121,706,500 
+  1,423,600 

20,069,100 
+  141,000 

141,775,600 
+  1,564,600 


27,460.000 
+  177,000 


169.235,600 
+  1,741,600 


is, 2';, 
18.0% 


Total  of  all 
BanksS:  Trust 
Cos.  Average. 


206,981,000 

373,959,200 

2,367,842,800 
+  12,249,600 

2,328,750,600 
+7,979,300 

397,232,000 
—3,816,500 

88,597,900 
+  473,200 

485,829,900 
—3,343,300 


27,460,000 
+  177,000 


513,289,900 
—3,166.300 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City."  with  this  item  included, 
deposits  amounted  to  $1,204,333,600,  an  increase  of  $2,866,900  over  last  week. 
In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
$15,092,500  and  trust  companies  $126,683,100. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 

We  omit  two  ciphers  in  all  these  figures . 


Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Endtd. 

Investments . 

Deposits. 

Specie. 

Legals. 

Holdings 

on  Deposit. 

$ 

$ 

$ 

$ 

$ 

$ 

July    16.- 

2,331,502,9 

2,300,377,2 

376,881,3 

90,908,9 

467,790,2 

490,754,8 

July    23.. 

2,318,054,8 

2,298,440,2 

389,600,7 

92,504,2 

482,104,9 

504,939.4 

July    30.. 

2,305,891.4 

2,299,609,1 

399.777,7 

94,652,2 

494,429,9 

518,815,9 

Aug.     6.. 

2,319,167,3 

2,299,315,5 

405,702,3 

93,995.0 

499,697,3 

525,172,3 

Aug.   13.. 

2,331,975,4 

2,316.350,0 

416,194,1 

92,656,7 

508,850,8 

535,467.8 

Aug.  20.. 

2,339,911,8 

2,326,315,7 

421,847,4 

90.699,2 

512,546,6 

539,637,8 

Aug.   27.. 

2,346,781,2 

2,331,878,3 

421,021,3 

91.463,2 

512,484,5 

537,996,1 

Sept.    3.. 

2,348,900,4 

2.326,474,5 

412,681,1 

89,655,0 

502,336,1 

528,336,2 

Sept.  10.. 

2,355,593,2 

2,320,771,3 

401,048,5 

88,124,7 

489.173,2 

516,456,2 

Sept.  17_ - 

2,367,842,8 

2,328,750,6 

397,232,0 

88,597,9 

485,829,9 

513,289,9 

Reports  of  Clearing  Non-Member  Banks. — The  following  is 
the  statement  of  condition  of  the  clearing  non-member 
banks  for  the  week  ending  Sept.  17,  based  on  average 
daily  results : 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Loans, 

Legal 

Deposit  unth 

Tender 
and 

Banks. 

Capi- 

Sur- 

and 

Svecie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks. 
&c. 

Deposits. 

N.    Y.    City 

Boroughs   of 

Man.&Brx. 

S 

S 

S 

$ 

$ 

S 

% 

S 

Wash.    H'ts 

100.0 

270,6 

1,255,5 

138,6 

48,1 

153,5 

16,5 

1,247,4 

Century  

250,0 

160,2 

1,387,1 

19,2 

198,6 

40,9 

139,3 

1,437,1 

Colonial 

400,0 

362,5 

4,797,1 

764,1 

454,5 

680,7 

1,128,5 

7,160,8 

Columbia  __ 

300,0 

751,7 

6,097,0 

563,0 

520,0 

894,0 

66,0 

7,041,0 

Fidelity  ... 

200,0 

175,5 

910,9 

89,2 

62,5 

193,8 

927,6 

Jefferson 

500,0 

52 1 ,3 

3,186  1 

249,0 

248,6 

133,2 

284,1 

3,414,8 

Mt.  Morris. 

250,0 

f 313,8 

2,514,3 

484,9 

29,5 

495,5 

80,8 

3,384,9 

Mutual 

200,0 

f  371.3 

3,430,4 

33,6 

563,0 

508,1 

5,3 

4,029,7 

Plaza  

100,0 

1453,8 

3,984,0 

320,0 

412,0 

831,0 

4,973,0 

23d  Ward.. 

200,0 

106,5 

1,868,3 

171,0 

57,0 

321,1 

2,220,3 

Union  Exch 

1,000,0 

952,4 

8,379,0 

1,057,0 

1,000,0 

103,1 

8,091,9 

Yorkville  .  _ 

100,0 

451.8 

4,177,3 

51,5 

786,6 

346,0 

259,4 

5,481,8 

New  Neth'd 

200,0 

265,5 

2,209,0 

273,0 

91,0 

233,0 

5,0 

2,407,0 

Bat.Pk.Nat. 

200,0 

156,8 

1,418,9 

218,4 

37,1 

102,1 

1,269,3 

Aetna  Nat. 

300,0 

317,7 

2,135,9 

467,2 

27,6 

55,9 

9,2 

2,029,0 

Borough  of 

Brooklyn. 

Broadway  . 

200,0 

513,3 

3,067,2 

27,1 

465,4 

426,2 

459,7 

3,862,5 

Mfrs.'   Nat. 

252,0 

831,9 

5,422,2 

318,0 

304,6 

928,8 

149,4 

5.996.4 

Mechanics'. 

1,000,0 

815,4 

11,254,0 

354,0 

1,305,8 

1,491,4 

241,6,  14,573,8 

Nassau  Nat. 

750,0 

1,010,4 

6,921,0 

599,0 

301,0 

1,657,0 

7,619,0 

Nat.  City.. 

300,0 

601,8 

4,003,0 

97,0 

533,0 

579,0 

162,0     5,002,0 

North  Side. 

200,0 

139.0 

2,049,6 

124,7 

109,1 

337,2 

110,0     2,469,5 

First  Nat.. 

300,0 

011,0 

3,292,0 

342,0 

77,0 

625,0 

38,0,    3.184.0 

Jersey  City. 

First  Nat.. 

400,0 

1,251,8 

5,333,6 

303,6 

360,8 

2,760,9 

144.01 

7,334,8 

Hud.Co.Nat 

250.0 

751,9 

3,119,9 

133,1 

35,4 

108,1 

2,874,7 

Third  Nat.. 

200,0 

394,5 

2,075,9 

53,3 

110,0 

645,9 

50,3! 

2,525,5 

Hoboken. 

First  Nat.. 

220,0 

623,3 

3,097,8 

130,2 

26,2 

155,9 

144,0     2,808,1 

Second  Nat. 

?25,0 

245,9 

2,742,7 

97,2 

88,9 

57,7 

159,9     2,787,3 

Tot. Sept. 17 

8,497,0 

13,421, 6'l00141,7| 

7,478,9 

8,259,9 

15,193,0 

3,761,1  116153,2 

Tot  .Sept.  10 

8,497,0 

13,421,6   99,659,8 

7,324,2   8,283,0 

13,664,4 

3,720,3  114304.0 

Tot  .Sept.  3 

8,447,0 

13,131,6 

99,539,1] 

7,289,0 

8,046,9 

13,039,8 

3,522,6 

113245,4 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 


We  omit  two  ciphers  (00)  in  all  these  figures . 


Banks. 


Boston. 

Aug. 27.. 
Sept.  3.. 
Sept. 10.. 
Sept. 17.. 

Phila. 
Aug.  27.. 
Sept.  3.. 
Sept.10-. 
Sept. 17.. 


Capital 

and 
Surplus. 


3 

40,200,0 
40,200,0 
40,200,0 
40,200,0 

55,465,0 
55,465,0 
55,465,0 
55,465,0 


Loans. 


204.712,0 
206,500,0 
206,059,0 
204,708,0 

251,838,0 
253,392,0 
254,340,0 
254,866,0 


Specie. 


$ 
21,975,0 
21,787,0 
20,882,0 
22,518,0 


Legals. 


$ 

4,902.0 
4,573,0 
4,509,0 
4,728.0 


74,733,0 
75,558,0 
74,557,0 
75,595,0 


Deposits,  a 


242,447,0 
243,439,0 
240,607,0 
246,921,0 


Circu- 
lation. 

% 
7,662,0 
7,837,0 
7,947,0 
7,968,0 


297,474,0  16,427,0 
300,431,0  16,448,0 
299,806,0  16,484,0 
306,861,0|16,493,0 


Clearing) 


$ 

117,404,6 
130,989,5 
106,015.1 
143,101,0 

118,646,4 
146,804,5 
106,392,1 
131,156,7 


a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  $3,044,000  on  Sept.  17,  against  $3,037,000  on 
Sept.   10. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Sept.  17;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 

1910. 

1909. 

1908.                 1907. 

Dry  goods 

33,357,539 
12,579,364 

$3,246,179 
14,281,003 

$2,768,853 
8,222,391 

$3,878,250 
11,443,955 

General  merchandise. . . 

Total 

Since  January  1. 
Dry  goods.     

S15, 936,903 

$112,964,926 
548,021,953 

$17,527,182 

$121,476,944 

488,486,497 

$10,991,244    $15,322,205 
$86,211,917  $136,713  513 

General  merchandise.. 

352,814,607|   494,761,764 

Total  37  weeks... 

$600,986,879 

$609,963,441 

$439,026,524  $631,475,277 

1 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  17  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported. 


1910. 

$14,182,125 
455,290,483 


1909. 

$11,026,442 
421,844,658 


1908. 

$12,243,568 
444,459,098 


Total  37  weeks $469,472,608  3432,871,100  $456,702,666  $448,237,940 


1907. 

313,093,264 
435,144,676 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  17 
and  since  Jan.  1  1910,  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Qold. 

Exports. 

Imports. 

Week. 
3200 

Since  Jan.  1 

Week.     \Since  Jan.  1 

Great  Britain 

332,150,000 

4,455 
3,283.532 

9~,243~,166 
41,900 

$14,827 

8,119 

647 

49,452 

6,000 

S13, 469,736 

France   

3,438,577 

Germany   

314 

West  Indies 

350,385 

Mexico   

232,139 

South  America 

All  other  countries 

1,750.528 
880,718 

Total  1910 

3200 
25,250 

3516,812 
26,500 

1,810 
200 

$44,723,053 
76.684,442 
47,141,800 

$29,027,145 

1,664,600 

476,346 

67,218 

40,755 
5,605 

$79,045 

75,368 

105,944 

S170 

7,771 

52,690 

674 

25,790 

$20,122,397 

Total  1909 

6,800,476 

Total  1908 

13,356,160 

Silver. 
Great  Britain 

$13,344 

France   

Germany   

West  Indies 

1.464 
12,374 
65,769 

Mexico 

South  America 

All  other  countries 

1,298.871 
1,053,780 
1,000,520 

Total  1910 

3545,322 
792,910 
507,682 

$31,281,669 
33,096,903 
30,540,669 

387,095 
46,691 
90,586 

$3,446,122 

Total  1909. 

3,586,669 

Total  1908. .       

2,646,357 

Of  the  above  imports  for  the  week  in  1910,  $5,125  were 
American  gold  coin  and  $7,453  American  silver  coin.  Of 
the  exports  during  the  same  time,  $200  were  Ameri- 
can gold  coin  and  $200  were  American  silver  coin. 

SsmMugi  mul  IfitmuciaX. 


INVESTMENT   SECURITIES 

Our  eight-page  circular  No. 687  describes  several   Issues  of  sound 
Investment  bonds  yielding  about  4H  to  5H%. 

Spencer  Trask  &  Co* 

43  EXCHANGE  PLACE.  -    -    -    NEW   YORK 
Branch  offices:   Chicago.  111.,  Boston.  Mass..  Albany,  N.  Y. 


WHITE,    WELD    &    CO. 

Members  New   York   Stock   Exchange 

5  NASSAU  STREET.  THE   ROOKERY. 

NEW  YORK  CHICAGO 

BANKING  and  EXCHANGE  of  every  description  In  connection  with 

EXPORTS   &    IMPORTS 

International   Banking  Corporation 

60  Wall  St..  New  York.  CAPITAL  &  SURPLUS.  $6,500,000 

BRANCHES  and  AGENCIES  throughout  the  WORLD. 


THE  INTERNATIONAL  BANK 

Organized  under  the  Laws  of  N.  Y.  State.  60  Wall  St..  New  York 

Accounts  Invited.     Interest  paid  on  Term  Deposits. 
THOMAS  H.  HUBBARD.  Pre  ide 
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itfankcvs*   (Sascttje. 

Wall  Street,  Friday  Night,  Sept.  23  1910. 

The  Money  Market  and  Financial  Situation. — The  most 
important  event  of  the  week  affecting  railway  security  values 
wa<  undoubtedly  the  ruling  by  a  Federal  Circuit  Court  Judge 
in  Minnesota  that  laws  intended  to  regulate  railway  traffic 
rates  in  that  State  are  unconstitutional.  This  ruling  is,  of 
course,  not  final ,  but  it  shows  how  such  legislation  is  regarded 
by  high  judicial  authority,  and  strengthens  the  belief  that 
the  claim  oi  the  railroads  that  they  have  a  righl  to  li\  rates 
on  a  remunerative  basis  will  be  upheld  by  the  highest  author- 
ity in  the  land. 

Other  than  this,  nothing  of  importance  has  developed  this 
week  affecting  business  in  Wall  street,  and  the  latter  has 
been  dull  and  generally  uninteresting.  The  bond  market 
continues  to  attraei  increasing  attention,  however,  as  noted 
last  week,  and  some  high-grade  issues  show  a  decided  ten- 
dency to  advance.  Reports  of  the  iron  and  steel  industry 
are  rather  unsatisfactory,  although  somewhat  conflicting  as 
to  future  prospects.  We  fancy  there  will  be  a  marked  in- 
crease in  activity  at  Pittsburgh,  Cleveland  and  elsewhere 
when  the  railroads  are  again  buyers  of  iron  and  steel  products 
in  normal  quantities,  and  this  will  doubtless  come  to  pass 
when  the  ground  taken  by  the  Minnesota  Judge  referred  to 
has  been  adopted  by  the  public  generally. 

Saturday's  bank  statement  showed  a  decrease  of  over  6J^ 
million  dollars  in  the  •  reserve,  the  latter  then  stand- 

ing somewhat  above  $21  ,000.000,  and  money  market  condi- 
tions at  home  and  abroad  remain  practically  unchanged. 

The  open  mark'  for  call  loans  at  the  Stock  Exchange 

during  the  week  on  stock  and  bond  collaterals  have  ranged 
from    1 '  ■>  to  l"  ,  .     To-day's  rates  on   call   were    I 
Commercial   paper  quoted   at    5 '  _■  for  60  to  90 

endorsements,   5^@6%   for  prime  4  to  6  months'   single 
names  and  6J£@6J>£%  for  good  single  names, 

The  Bank  of  Engla  I  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £617,748  and  the  percentage 
of  reserve  to  liabilities  was  53.36,  ag  linst  53. 12  last  w< 

The  rate  of  discount  remains  unci  as  fixed 

June  9.     The  Bank  of  Trance  shows  an  increase  of  2,475,000 
francs  gold  and  1,475,000  francs  silver. 

NEW  YORK  CITY  CLEARIN  I  BANKS 


Capita] 

Surplus 

Loans  and  discounts.. 

Circulation 

Net   deposits 

U.  S.  dep.  (Incl.  above) 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits. 


Surplus  reserve 

Surplus,  excl.  U.  S.  dep 


1910. 

A verages  for 

week  ending 

Sept.  17 


Di/lereices 

from 

previous  week. 


- 

132,350.000 

193,297,900 

-  .1,100 

45.191,300 

1,282,365,100  Inc. 

1,702,800  Inc. 

..■,.".11  .  Dec 

68,528,800  Inc. 


s 


Inc. 
Inc. 


12 .073.400 

330,900 

5,887,000 

'M00 
332.200 


I'll.:., 

Averages  for 

week  ending 

Sept.  18. 


1908. 

ics  for 
week  ending 
Sept.  I  i 


311.054,300|Dec.     4,907,900 
191,275Ine.     1,471,750 


23,403,025 
23,888,725 


Dec.     6,379,650 
Dec.    6,370,050 


127 

176 

1,327 

51 

i  .35.:. 
1 

274 
71 


S 
,350,000 

.190. 400 
573,600 

717.300 

713.700 
439,100 
998,800 


346.437,900 
338,8: 


7,591,5.'.-, 
8,019,950 


126 

161 

I    118 

.'.I 

1.112 

9 

323 

79 


S 
,350,000 

115,900 
152,800 

111. '100 

316.700 
694,900 
664 ,500 


103,359,400 
353,140,875 


50,218,525 
52,547,700 


Note. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  actual 
condition  of  the  banks  on  Saturday  morning  as  well  as  the  above  averages.  These 
figures,  together  with  the  returns  of  separate  banks,  also  the  summary  Issued  by  the 
State  Banking  Department,  giving  the  condition  of  State  banks  and  trust  companies 
not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — Trading  has  been  quiet,  at  steady 
rates,  during  the  week,  with  slightly  firmer  quotations  at 
the  close.  More  interesting  developments  are  looked  for 
next  week. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84  Y2  for  60-day  and  4  86%  for  sight.  To-day's  actual 
rates  for  sterling  exchange  were  4  8365@4  8375  for  60  days, 
4  8620@4  8625  for  cheques  and  4  8655@4  8660  for  cables. 
Commercial  on  banks  4  8334@4  83%  and  documents  for 
payment  4  83%@4  83^.  Cotton  for  payment  4  82%@ 
4  83)4  and  grain  for  payment  4  83%@4  84. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20%  less  l-32@5  20%  for  long  and  5  18M@5  18% 
less  3-32  for  short.  Germany  bankers'  marks  were  94  11-16 
@94%  for  long  and  95  3-16  less  1  32@95  3-16  for  short. 
Amsterdam  bankers'  guilders  were  40  28@40  30  for  short. 

Exchange  at  Paris  on  London,  25fr.  22 %c;  week's  range, 
25fr.  2334c.  high  and  25fr.  2234c.  low. 

Exchange  at  Berlin  on  London,  20m.  43%pf.;  week's 
range,  20m.  45pf.  high  and  20m.  43%pf.  'ow- 

The  range  of  foreign  exchange  for  the  week  follows: 

Sterling  Actual —  Sixty  Days. 

High  for  the  week. . _ 4  83 % 

Low  for  the  week 4  83  H 

Paris  Bankers'  Francs — 

High  for  the  week 5  20  less  1-16 

Low  for  the  week 5  20%  less  1-16 

Germany  Bankers'  Marks — 

High  for  the  week 94  % 

Low  for  the  week 94H 

Amsterdam  Bankers'  Guilders — 

High  for  the  week 40  08 

Low  for  the  week.. 40  04 

The  following  are  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:  Chicago,  10c. 
per  $1,000  discount  offered.  San  Francisco,  40c.  per  $1,000 
premium.  New  Orleans,  commercial,  75c. @$1  per  $1,000 
discount:  bank,  $1  per  $1,000  premium.  Charleston,  buy- 
ing, par;  selling,  1-10  premium.  Boston,  10c.  per  $1,000 
discount.     Savannah,  buying,   3-16  discount;    selling,  par. 


Cheques. 
4  8630 

4  86 

5  18  H  less  3-32 
5  18  M  less  1-16 


Cables. 
4  8665 

4  8630 

5  18 H  less  1-32 
5  18  %  less  1-G1 


95  3-16  95  5-16  less  1-32 

95M  less  1-32     95  3-16 


40  31 

40  27 


40  35 
-to  31 


St.  Louis,  par.  St.  Paul,  20c.  per  $1,000  premium.  Mon- 
treal,  (12%@46%c.   per  $1,000  discount. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $22,000  New  York  Canal  at  10434  to  104% 
and  $10,000  Virginia  6s  at  45. 

The  market  for  railway  and  industrial  bonds  shows  a  little 
more  activity,  the  daily  transactions  having  increased  to 
soniewhat  more  than  232  millions,  par  value,  and  these 
include  a  relatively  larger  number  of  issues.  The  market 
has  also  been  firm,  an  advance  varying  from  minor  fractions 
in  most  cases  to  a  full  point  in  a  few    having  been  recorded. 

The  notably  exceptional  features  are  Brooklyn  Rapid 
Transit  ref.  conv.  4s,  which  are  1%  points  higher  than  last 
week,  and  Chesapeake  &  Ohio  temp.  conv.  4%s  and  Rock 
Island  4s,  which  are  up  1%.  Southern  Pacific  1st  ref.  4s, 
on  the  other  hand,  have  sold  lower  than  last  week's  closing 
price,  although  the  last  sale  left  them  without  net  loss. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following. 


2s,  1930 registered 

2s,  1930 coupon 

3s,  L908-18 .registered 

3s,  L908-18 coupon 

4s,  1925 registered 

is.  1925 coupon 

2s,  linj. Panama  Canal  regis 
2s,  1938. Panama  Canal  regis 


Interest 

Sept. 

Periods 

17 

Q — Jan 

*woys 

Q — Jan 

*100J4 

Q— Feb 

■  101  ■', 

Q— Feb 

*10I% 

Q— Feb 

i  11  1", 

Q— Feb 

*  1 1 ;. 

Q— Feb 

1,10', 

Q— Nov 

*100% 

Sept. 
19 


Sept. 
20 


*100% 

100% 

*101M 

*101M 

*1UH 

*M5 

ioo  H 
♦10034 


*100M 

*100H 

*101« 

*101Ji 

*1UH 

*115 

*1003A 

*100% 


Sept. 
21 


Sept. 
22 


*100H 

*100M 

*101% 

*101M 

*114M 

*115 

*100% 

*100M 


MOO', 
<  1011'j 

*1013A 

*101% 

*114M 

*115 

*100% 

' IOO", 


Sept. 
23 


*ioom 

*100% 

*101% 

*101% 

*1U% 

*  1 1 5 

♦100% 

*100M 


*  This  is  the  price  bid  at  the  morning  board;   no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — -The  stock  market 
was  generally  steady  to  firm  during  the  first  two  days  of  the 
week.  A  favorable  view  of  the  judicial  decision  referred 
to  above  was  the  cause  on  Wednesday  of  an  upward  move- 
ment of  prices  and  the  most  active  market  of  the  week.  A 
reaction  from  the  high  level  then  reached  has  since  occurred 
and  quotations  at  the  close  to-day  are  an  average  of  a  point 
or  more  below  the  highest. 

The  roads  operating  in  Minnesota  naturally  responded  to 
the  influence  of  the  decision  mentioned  with  considerable 
force.  Northern  Pacific,  when  at  its  highest,  showed  an  ad- 
vance of  5J4  points.  Great  Northern  434  and  St.  Paul  3. 
Union  Pacific  and  Reading  also  were  up  4  points,  Southern 
Pacific  and  New  York  Central  3.  Some  of  the  above  have 
been  relatively  prominent  in  the  decline. 

The  miscellaneous  list  has  been  irregular.  Some  of  the 
copper  stocks  have  shown  a  good  deal  of  strength,  Tennessee 
Copper  closing  with  a  net  gain  of  3%  points  and  Utah  Copper 
nearly  a  point.  The  U.  S.  Steel  issues  have  not  been  much 
affected  by  the  general  tendency  of  the  market,  but  close 
fractionally  higher.  Sugar  Refining  has  declined  a  point 
on  limited  transactions. 

For  daily  volume  of  business  see  page  779. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Sept.  23. 


Am  Brake  Shoe  &  Fdy. 
Amer  Teleg  &  Cable. . . 

Comstock  Tunnel 

Evansv  &  Terre  Haute. 
E  I  du  Pont  Pow,  pref. 

General  Chemical 

New  Orleans  Ry  &  Light 
Nor  Ohio  Trac  &  Light. 

Peoria  &  Eastern 

South  Porto  Rico  Sugar, 
Preferred 


Sales 
for 

HYr/, 


200 
100 
1,500 
600 
25 
100 
200 
100 
100 


Range  for  Week. 


Lowest. 


86 

71 

23c. 

60 

85 

95 

24  H 

3sy2 

19 


2502:90 
100111 


Sept  19 
Sept  20 
Sept  20 
Sept  17 
Sept  20 
Sept  23 
Sept  22 
Sept  20 
Sept  23 
Sept  21 


Highest. 


86 'A 
71 
24c. 
61 

85 
95 

21', 

38  y2 

19 

*90 


Sept  23  111 


Sept  2  i 
Sept  20 
Sept  19 
Sept  20 
Sept  20 
Sept  23 
Sept  22 
Sept  20 
Sept  23 
Sept  21 
Sept  23 


Range  since  Jan.  1. 


Lowest. 


85  y2  July 
71       Sept. 


23c. 
55 
84J^ 
93 
24  H 
35 
18 
81 
110 


July 
Sept 

Aug 
June 
Sept 

Feb 
Sept 
July 
April, 


Highest. 


90  % 

77 

36c. 

61 

88 
110 

24  H 

38^ 

28 

90 
114 


June 

Jan 

Jan 

Sept 

Jan 

Jan 

Sept 

Sept 

Jan 

Sept 

Men 


Outside  Market. — -Activity  in  the  outside  market  this  week 
was  confined  to  a  few  issues,  business  elsewhere  being  of  small 
proportions.  Price  movements  were,  without  definite  trend 
and  changes  with  a  few  exceptions  either  way,  nominal. 
British  Columbia  Copper  moved  up  from  5^4  to  5%  and  down 
to  5%,  with  the  close  to-day  at  5%.  Chino  Copper  was 
active,  and  after  falling  from  16%  to  1634  advanced  to  17% 
and  to-day  to  17%.  First  National  Copper  improved  from 
3  13-16  to  4,  reacted  to  3%  and  sold  to-day  up  to  3  15-16. 
Giroux  weakened  from  6%  to  6  9-16  and  rose  to  6%,  finish- 
ing to-day  at  6%.  Greene  Cananea  fluctuated  between  6% 
and  6%  and  was  traded  in  to-day  at  6%.  Mason  Valley 
after  a  fractional  recession  from  8%  to  8  5-16  developed  ex- 
ceptional activity  and  sold  up  to  934-  It  reacted  subsequent- 
ly to  8 %  and  closed  to-day  at  9.  Miami  Copper  was  also  in 
good  demand,  and  advanced  from  18%  to  1934-  Rav  Con- 
solidated was  well  traded  in  and  gained  1%  points  to  19%, 
but  fell  back  again  to  18,  resting  finally  at  18%.  El  Rayo 
improved  from  3%  to  3  13-16.  Kerr  Lake  weakened  from 
6%  to  634  and  recovered  to  6^.  La  Rose  Consolidated 
eased  off  from  3%  to  3  11-16  and  advanced  to  3%,  the  close 
to-day  being  at  3  13-16.  Nipissing  was  more  than  ordi- 
narily active  and  moved  up  from  11%  to  11  5-16  and  down 
to  10%.  In  miscellaneous  securities  American  Tobacco  lost 
8  points  to  397 .  Intercontinental  Rubber  was  comparatively 
quiet  and  fluctuated  between  29%  and  3034,  the  close  to-day 
being  at  29%.  Standard  Milling  common  gained  over  a 
point  to  17%.  Standard  Oil,  with  the  exception  of  one  day, 
when  sales  were  made  at  599,  was  traded  in  uniformly  at 
600.  In  bonds,  Western  Pacific  5s  moved  up  from  94%  to 
95,  down  to  94  and  closed  at  94%. 

Outside  quotations  will  be  found  on  page  779. 


New  York  Stock  Exchange—Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday 
Sept  17 


*27 
♦65 

9712 
*99"s 
♦109 
10414 
*S7 

75 

*62 
*250 
74% 

*27 
* 

*22 

*45% 

120 
*144% 

14334 
*201 
♦133 
♦140 
*2l2 


35 

72 

9S14 
10018 
112 
104% 

89 

7534 

300 

30% 

651 

24 

4612 
12012 
146 
143-34 
210 
150 
165 
312 


*70 
*98l2 

53 

*71V 

*69 

162 

♦490 

30 

71 

* 

*10 
*20 

25 
*41 
*3134 
123l2 

551 2 


75 

110 

53 

721" 

7n2 

520 

30 

71 

52 

12 

23 

25 

43 

33 
123% 

5512 


*90 

* 

*_ 


97 

96 

125 


♦129 
20% 
53l2 
16% 
2912 

*70 
28% 

*62 

*15 

*35 

*66l2 
♦  141 

134 
2312 

*40 

131% 
♦143 
88I4 

3H2 

♦61% 
52 
•123 

*69V 
32  " 

112 

•61 
•100 

*80 
*150% 
♦145 

*40 
9612 

*83 

112% 

*97 

*80 

*98 

128 

*93 
♦101 

140 

♦86 

*92 
30% 
63 

*60 

♦38% 

*21 

*57 

11278 

*22 

atig 

*Z5% 

914 

*7 
2318 

5112 
•110 
I64I4 
*89l4 
*26 
♦55 
•I6I4 

3514 
•4234 

68 

*41, 

*8 

*6 

*49 


131 

21-, 

5612 

1678 

29% 

78l4 

2812 

68 

18 

40 

68 
143 
134 

2378 

49 
13212 
148 

88'4 

31V 

63li 

52 
130 

71 

32 
112% 

63 
110 

93 
156 
146% 

4034 

9612 

89 
11338 
108 
110 
114 
12812 

94 
110 
14078 

88 

94 

3H,l 

63 

66 

3934 

24 

59 
113l2 

23 

51V 

26 
934 
812 

2318 

52l8 
111 
165 

9012 

30 

58 

1612 

3538 

44  V 

68 
51? 

10 
7 

53 


Monday 
Sept  19 


*27 
*65 
9712 
100is 
*108 
103% 
*S8 

74% 
190 
*61 
*250 
7438 
*27 
* 
*22 

4512 

1197S 

*14412 

144 

*201 

*130 

*140 

*212 


35 
72 
9818 

100l8 

112 

1043S 
89 
751 

19018 
6712 

300 
747s 
3014 
6512 
23V 
45V 

I2U4 

146 

144 

210 

150 

165 
312 


*70 

*9S12 
53 

*7134 

*6912 
*159 
*490 

§2978 
7138 
* 

*I6 

*19 

25 
543 
*31% 
123% 

55% 


75 
110 
53 
7212 

7H" 
164 
520 

3014 

7178 

52 

12 

23 

2514 

43 

3312 
12334 

5578 


*90        97 
< 96 

* 125 


129 

2012 

5412 
*16 

3014 
*70 

2712 
*62 
*15 
*35 
*67 
*141 
13414 
*23 
*40 
13238 
*146 
*87l4 

3138 
*61% 

5212 

*123 
*69 

31 
11218 

6II4 
*100 
*80 
*151 
*145 
*40 
*9614 
*83 
11212 
*97 
*80 
*98 
12778 
*93 
*101 
139% 
*  86 
*92 

30l8 

64 
*60 

39 
*21 
*57 
11278 

2214 
*50 
*25l2 
9 

*7 

23 

51% 
*109 
16338 

1)0 

26 
*55 

16lS 

3434 
*42% 

68 

*4% 

*8 

6 

*49 


129 
2114 
551 2 
1634 

3014 

7814 

2712 

64 

18 

40 

69 
144 
1341" 

241o 

49 
13238 
150 

89  V 

3H2 

6312 

52% 
130 

71 

31 3, 
11234 

6H4 
110 

93 
156 

]   l('ilt 

41 

97% 

89 
113% 
108 
110 
114 
12812 

94 
116 
140% 

88 

94 

3034 

64 

69 

39 

25 

59 
113% 

2234 

5134 

26V 
934 
9 

23 

51*4 
111 
16478 

90% 

30 

58 

IGI4 

35 

44I4 

68 
51  ■> 

10 
6 

54 


Tuesday 
Sept  20 


TTi  dnesday 
Sept  21 


*27 
*65 
977g 
100i4 
*109V 
10334 
*86 

74% 
189% 
*62 
250 

7414 
*27 
* 

22% 
§45% 
120U 
146 
14414 
*201 
*133 
*140 
*2V 


35 

72 

9858 
10014 
111 
104  V 

89 

7514 
190% 

250 
75l4 
30V 

651  ■> 
22% 
4512 

121% 

146 

14434 

210 

150 

165 
312 


*7178 
*9812 
*53 

72 
*69V 
*159 
495 

30 

7134 

*io~ 

*19 

2514 

43 
*31 
12312 

54I4 


75 
110 

55 

7212 

7H2 
162 
495 

30 

7134 

52 

12 

23 

2534 

43I4 

3312 
12414 

56 


*90 


97 
96 

125 


128 

1978 

53% 
*1614 

30 
*70 
*27% 
*62 
*15 
*35 
*66 
14214 
135 

2312 
*39 
1317S 
*145 
j-86% 

31% 
*61% 

5212 
*123 
*69 

*:in4 

11234 

6118 

*100 

*S0 

*151 

*145 

*40% 

96l2 
*S3 
113% 
*97 
*80 
*99 
128 
*93 
*101 
13958 
*86 
*92 

3034 

G2 
*55 

39 
*21 

5758 
11314 

23 

52 
*25'2 
934 

*7 

23 

52 
110% 
16378 

9034 
*26l2 
*55 

16l4 

34«4 
*43 
*67% 

*412 

*9 

*6 
*49 


129 

21 

55% 

1634 

30 

7814 

2934 

6412 

18 

40 

09 
1421" 
13812 

2334 

49 
132% 
148 

8614 

31% 

03V 

53I4 
130 

72 

32 
113% 

61l8 
110 

93 
156 
14618 

41 

96% 

89 
11418 
109 
110 
114 
12834 

94 
116 
141% 

88 

95 

31 

62 

65 

39 

25 

57% 
1141) 

23U 

52% 

26l2 
934 
8V 

23% 

52% 
110% 
16534 

9034 

32 

58 

I6I4 

35% 

4414 
68% 

512 
10 

7 
53 


*27 
*65 

9814 
100 
111 
104% 
*86 

7434 
190 
*62 
*230 

74U 
*27 
* 

22% 
45 
12034 
147 
146 
*201 
*133 
♦  140 
*2l2 
*5 
*71 
*99l2 

53 
*70 
*68 
162 
♦490 
29% 
7H2 
* 

*I6 

23 

2512 

43I4 
*31 
12334 

54U 

13 
♦90 
* 


35 

72 

0934 
100% 
111 
105% 

89 

75% 
19C3j 

6712 
280 

757S 

30 

6434 

2314 

4638 
1227S 
147 
14634 
210 
150 
165 
312 
8 

75 
110 

53 

74 

72 
162 
515 

3012 

7134 

53 

12 

23 

26 

4312 

33 
1271" 

56 

14% 

97 

96 
125 


128 

2034 

5438 
*1614 
*29 
*70 
*27l2 
*62 
*15 
*35 
*66V 
144 
136 

23% 

40 
13214 
148 
*8514 

31l2 
*61% 

53 
130 
*69l2 

31 

113 

*61 

*100 

*80 

*151 

*144 

4012 

97 
*83 
114 
*97 
*80 
*98 
128l4 
*93 
*101 
140 
*86 
*90 

30% 

62 
*59 

39l4 
*21 

58% 
11334 

23% 

53 
*25% 
9% 

*7 

23% 

51% 

§110% 

16434 

90 
*27 
*55 

I6I4 

3538 

44 
*G714 
5% 

*8 

*6 
*49 


128l4 

21 

553s 

1634 

2934 

78i4 

29% 

64% 

18 

40 

69% 
144 
136 

23% 

45 
132% 
148 

87% 

31% 

63% 

53% 
130 

70% 

3134 
11414 

62 
110 

93 
156 
148 

40% 

97 

89 
11734 
110 
110 
114 
129% 

94 
116 
143% 

88 

95 

31% 

63 

65 

40 

25 

58% 
115% 

23% 

53% 

26% 

10 
8  V 

23% 

52 
110% 
167l4 

91 

30 

57 

16% 

36 

44% 

68V 
5% 

10 
7 

53 


Thursday 
Sept.  22. 


*25 
♦65 
98% 
100% 
*110 
104% 
*86 
75 
1901" 
*G2 
*230 
75 
*27 

* 

23 
46 
121% 
147 
145% 
*201 
*133 
*140 
*2% 


35 

72 
99% 

ll.i  1 
10534 

89 

75% 
190% 

67U 
280 

76 

30 

651" 

23 

46 
123 
147 
1451" 
210 
150 
165 
3% 


*72 

*99% 

*5278 

§72 

*68 
*162 
*495 
30% 
7134 
* 

16 

2234 
2534 
43 
*32% 
126% 
55% 
14% 
*90 
* 
*120 


75 
110 

54  38 

72 

72 
164 
(510 

30% 

7134 

53 

10 

2234 

26 

43 

33% 
128 

5578 

14% 

97 

96 
125 


*12834 
2018 
54% 
*16 

30% 
*70 
*2838 
*62 
*15 
*35 
*66% 
*143 
*135 
2334 
*39 
132% 
*147 
*8514 
3134 

*61% 

53 14 
*125 
*69% 
*31 
3:112% 

6134 

*100 

*80 

*150 

*145 

40% 

97 
*S3 
11018 
+  97 
*80 
*98 
128% 
*93 
*101 
14134 
*86 
*93 

31 

63 
*60 

39% 
*21 
*57% 
114% 

23 

53% 

26  V 

10 

*7 

23 

51 

*11014 

16534 

91 

28 
*55 

1634 

3514 

44 
*67% 

*4!2 

10 
634 
*49 


12934 

21 

65 

1634 

30% 

74 

29 

64% 

18 

40 

69 
144 
140 

2334 

49 
134 
150 

8634 

31% 

63% 

53% 
135 

70'2 

31% 
113% 

6134 
110 

93 
150 
148 

40% 

97 

86 
117% 
110 
110 
114 
129% 

94 
116 
143% 

88 

9478 

3134 

63% 

65 

40 

25 

59 
11538 

2334 

53% 

26% 

10l4 
9% 

23% 

52 
111 
167% 

91% 

28 

57 

16% 

36% 

44% 

08% 
5% 

10 
634 

52 


Friday 
Sept.  23. 


*25 
*65 

109 
10434 

*86 

74% 
190 
*62 
250 

74% 
*27 

23 

45% 

120 

*145 

145 

*201 

+133 

*140 

*2% 


35 

72 

98% 
100% 
10914 
105 

89 

75% 
190% 

67% 
251 

75% 

30 

65% 

2314 

46 
121% 
147 
145 
210 
150 
165 
3% 


*71 
100% 
*52% 
*72 
*69 
*162 
K495 
§30% 
*71 

51 
*10 
*21 

2534 

4234 
*31% 
125% 

55 

*90" 


75 
100% 

54% 

74 

72 
165 
575 

30% 

72 

61 

12 

22% 

25% 

4234 

33 
12614 

55 

07  " 

96 

125 


*128 

20% 

54 
*16 

30l4 
*71 
*28 
*62 
*15 
*35 
*661" 
*141 
138 

23% 
*40 
13334 
*146 

86% 

3114 
*61% 

53% 
*123 
*69% 
*31 
111% 
*60 
*100 
*80 
*151% 
*145 

40V 

96% 
*83 
115 
*99 
*80 
*98 
128% 
*93 
*101 
141% 

86% 

9414 

30% 
*62 
*55 
*39 
*21 
*5734 
113% 
*22% 
§5214 

2534 

10 

*7 

23 

5034 
110'" 
105% 

90% 
*28 
*55 
*16 

35% 

44 
*67% 

*4% 

*9 

*6 
•49 


12934 

21% 

5734 

1634 

30% 

73 

29 

64% 

18 

40 

69 
143 
138 

2334 

49 
13334 
150 

8614 

3H4 

63% 

5314 
135 

71 

31% 
112'" 

63 
110 

93 
15234 
148 

40% 

96% 

89 
116% 
110 
110 
114 
129 

94 
116 
144% 

86% 

94"8 

31 

64 

65 

41 

24 

59 
11434 

2334 

52% 

26 

10 
8% 

23% 

51% 
110% 
1663g 

91 

29 

57 

16% 

3534 

44 

68% 
5% 

11 
7 

62 


Sales  of 

the 

HYr  .;• 
Shares. 


STOCKS 

NEW  YORK   STOCK 

EXCHANGE 


29,600 

914 
500 

7,265 


Range  Since  January  1. 
On  basis  of  100-share  lots 


I,owest 


11,500 
4,250 


475 
30,625 


1,100 

725 

25,050 

300 

2,100 


n  J  3 

A  Tin  Arbor 
Do  orct ~_l_ 

.itch  Topeka  &    Santa  Fe 

Do  pref 

Atlantic  Coast  Line  KB. 

Ba'l'.more  &  Ohio 
Do  pref. 

iirooUIyn  Rapid  Trans't- 

jf  'anaiiian  Pacific 

anada  Southern 


100 
600 
500 


400 

200 

1,750 

1,570 

100 

600 

200 

3,300 

735 


22,200 

2.550 

47 


1,400 

83,850 

94,600 

100 

1.400 

""266 


700 
1,647 
1,160 

400 
2,500 

100 

300 
1,600 

"2, 200 
100 


2,300 

11,910 

400 


300 
1,800 


47,925 


19,97!-: 


474,400 

200 

300 

13,750 

2,700 


1. ..:■■:> 


400 
50,450 

2,850 
700 
500 

4.000 


1,200 
2,550 

240 

256,900 

1.900 

100 


1.700 
2,800 
600 
200 
100 
200 
300 


Central  of  New  Jersey 
Chesapeake  &  Ohio  . 
Chicago  &  Alton  RR. 

Do    pref 

"hie  (it  Wes    trust  ctfs.. 

Do  pref  trust  ctfs 

Chicago  M;lw  &  st  Paul.. 

Do    pref 

Chicago  &  North  Western 

Do    pref^ 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Uu  Trac  ctfs  stmpd 

Do  pref  ct!s  stmpd 

Cleve  Cin  Chic  &  St  L._ 

Do    pref 

Colorado  &  Southern 

Do  It  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
e'aware  Lack  &  West- 
Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Du'.uth  So  Shore  &  Atlan 
Do    pref . 

Erie 
Do  1st  pref 

Do  2d  pref 

Great  Northern  pref..   .. 

Iron  Ore  properties 

Green  Bay  &  W,  deb  ctfB 

Havana   Electric 
Do    pref 

Hocklmc  Valley.. 

Do  pref.. 

Illinois    Central 
nterboro-Metropolitan  . 

Do  pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs,  pre! 
ansas  City  Southern.. 
Do  pref 

Lake  Erie  &  Wectern 
Do  pref 

Lopk  Island 

Louisville  &  Nashville 

Manhattan  Llevated 

I'JLiniicapolis   &  St  Lou's 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    prel 

Do  leased   Hne  ctfs 

Mo  Kansas  &  Texas 

Do    pre! 

Missouri     Pad  lie 

Nash  Chatt  &  St  Louis 
at  Rvs  ot  Mex  1st  prel 

Do  2d  prel 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do  1st  prer 

Do  2d  pref. 

N  V  N  H   &  Hartford 

Subscription  receipts  z... 
N  Y  Ontario  Si  Western. 

Norfolk   &   Western 

Do  adjustment  pref 

Northern  PaciLic 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  pre! 

Pennsvlvauia 

Pitt?b  Cin  Chic  &  St  L.. 
Do    pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

Ot  L  &  San  Fr,  1st  pref.. 

O     Do  2d  pref 

St  Louis  Southwestern 

Do    pref. 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd- 

Do    pref  do 

rpexas  &  Pacific 

JLhlrd  Avenue  (N   Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

Union   Pacific 
Do  pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash . 
Do    pref 

West  Maryland.  Ry 

Do  pref 

Wheeling  &  Lake  Erie 

Do  1st  pref 

Do  2d  pref 

Wisconsin    Central 


25 

481? 

LOli 
*97 
i    21 
ICOI4 

87i4 

68% 
17G'<j 

60% 
248 

65 

23  7S 

64% 

19 

40 
1 1334 
143 
137% 
203 
140 
jl60 
21" 
6I4 

70 

99 

46 

70 

70 
149f, 
49'J 

23% 

62% 

45 

10 

17 

l'J% 

35 

20l4 
113 

45 

11 

881  > 

94% 
102 

86 
124 

14M 

41% 

15 

26 

68 

23 

68 

15 

40 

60 
131% 
123 

23 

40 
114 
144 

17 

41 
125 

23% 
I05's 

55% 
§101 

823, 
149 
hi  43 

38% 

88'2 

88 
1111" 
101% 


Feb  25 
Feb  23 
J  'ly  26 
0'lV  1 
J'ly  2:; 
Sei)  6 
Sep  10 
Feb  V 
Feb  S 
J'ly  20 
J'ly  26 
Aug  2 
J'ly  £.6 
J'ne27 
J'lv  ie 
J'ly  26 
J'ne30 
Sep  2 
J'ly  -6 
Jue27 
Apr  28 
Apr  .  5 
May  2  4 
May  24 
J'ly  25 

Sep  14 
J'ly  -6 
J'ly  27 
Aug  1 
J'ly  26 
J'ly  26 
J'ly  26 
J'ly  26 
J'ly  11 
J'ly    1 

J'lV  26 

J'ly  26 
J'ly  .7 
J'ly  27 
J'ly  26 
J'ly   6 

Aug  10 

.1    I  -I) 

.Jan  26 
May  6 
Feb  7 
J'ly  26 
J'ly  2v 
J'ly  26 
J'neao 
J'ly  26 
Aug  2 
J'ly  20 

Aug  2 
J'neji; 
Aug  17 
J'ly  i 
J'ly  20 
J'ne.i:, 
J'ly  21. 
Sep  21 
J'ly-; 
J'ne  6 
Sep  20 
j'ly  .6 
J'ly  _6 

J'lV  26 

J'ly  -6 
Feb  3 
J'ly  26 
J'ly  .6 
May  4 
J'ly  8 
Apr  28 
Apr  28 
J'ne  10 
Aug  2 
J'ly  26 
Feb   2 

Aug  3 
Aug  17 


105     Feb  14 

122%  J'ly  26 

89     J'ly  26 

114     Men  10 

130%  J'ly  2u 

285     Aug  24 

87     J'ly  26 

22?8  J'ly  26 

54      J'ly  27 

58     Aug  11 

34%  Aug   2 

181"  J'ly  26 

51%  J'ly  26 
103%  J'ly  26 

18  J'ly  26 
43  J'ly  2( 
22%  J'ly  26 

5%  J'ne  1 
5%  J'ly   6 

19  J'lF  2* 
42%  J'ly  28 

103      J'ly  26 

152%  J'ly  26 

88%  J'ly  26 

2334  J'ne 30 
47  J'ne3n 
12%  J'ly  2o 
28%  J'ly  -'6 
40  J'ly  26 
Aug  15 
Apr  2» 
J'ne  30 
J'ne30 
J'ly  26 


Hi'jhesl 


3« 


2% 
1241.1 
10414 
137% 

I  1 

:•_'. 
19   :, 

70 
312 

92 

G634 

69 

36% 

641  s 
158% 
17214 
182% 
225 
162% 
I.J  01^ 
5-% 

12% 

92 14 
104 

06% 

8J 

81 
185 
620 

52 

84 

66 

18% 

84% 

34% 
5234 
42 

14378 
801" 
18% 
97% 
99 

124% 

101% 

147 
25% 
02% 
30 
54l4 
80 
4414 
71 

-'..■'; 

623j 
7iJl4 

15934 

13 

80 
145 

15.  1-, 

.  J 
139 

70% 

32% 
128 

67 
10934 

93 

162 

h\b\ 

50 
108% 

9H4 
145% 
118% 


Mch  : 
Mc-h  i 
Jan  3 
Jan  111 
Jan  6 
Jan  b 
J  a  l  7 
M  ay2] 

Jan    4 

■  ,;  1      i 

Jan  3 
Jan  3 
Apr  1 
Jan  3 
Jan  10 
Jan  3, 
Jan  : 
Jan  ;, 
Jan  : 
Feb  2; 
Feb  18 
Jan  4 
Jan  4 
Mch  18 
Jan  15 
Feb  "5 
.Men  4 
Jan  6 
Jaa  3 
Mch  21 
Jan  3 
Jan  3 
Jan  27 
Jan  3 
Jan  4 
Jan  5 
Mch  8 
Mch  8 
Jan  3 
Jan  4 
Mch  22 
Apr  \i 
Jan  4 
J'ly  14 
J'neDi 
Jan  6 
Jan  11 
Jan  12 
Jan  3 
Jan  3 
Feb  18 
Jan  3 
Jan  4 
Jan  £ 
Jan  3 
Apr  14 
Jan  . 
Mch  ! 
Jan  ■" 
Feb  24 
Mch  3 
Mch  2 
Jan  o 
J  a.:  ■ 
Jrt'i  i 
May.  3 
Ja  1  i 
Sep  16 
Sep  14 
Mch  « 
May  27 
Jan  21 
Jan  19 
Mch  14 
Mch  11 
Jan  6 
Mch  21 
Mch  16 
Jan  3 
Jan  12 


67 
3 
8 
4 

44 


118  Jan  3 
13  8%  M<-h  9 
104%Mch22 
116  Mch  1 
172i4  Feb  IS 

93%  Feb  17 
110%  Jan    3 

57fi  Jan 

92%  Apr 

73     Jan 

60  Jan 
34%  Jan 
77l"Jan 

xl38i4Jan 

3334  Jan 

75    Jan 

3634  Jan 

19%  Jan 

153,  Jan 

5438jan    4 

72i4jan    4 

117%  Jan    3 

20434  ja£l    3 

10*34  Jan     V 

42i4Jan    3 

72%  Jan    8 

2734  Jan    3 

61  Jan  L 
54%Mch  12 
70%  Mayly 
10  Jan  3 
23  jan  3 
13%  Jan  3 
50%Mch    7 


7 


l: 


Range  for  Previous 
Year  (190'J) 


Lowes'. 


20     -M<-h 

">f,"s  Jan 

in;);,,  Jan 

107i"  Jun 

103      I     :' 

!>1     Nov 

67     Jan 

rl65     Mch 

60%  Jan 

215     Feb 

,.  Jan 

57 '8  Fet> 

70 

31%  Dec 

v.  ,  Dec 

141     Feb 

158%  ijril 

1,     -  Feb 

208     Mf-'h 

148     APr 

166%  £«» 

4l„  Dec 

73",  Dec 

,  ,     Jan 

100     Jan 

51     Oct 

76% 'Jan 

7314  Jan 

l,;;3,  Feb 

535    Feb 

37%  Jan 

79%  Jan 

5«     Jan 

l.jij  Nov 

28     feo 

22%  Mch 

86%  McD 

2\i-'  Mch 

Feb 

65%  Mch 

13%Nov 

83%i,eb 


88 

Apr 

137 

Feb 

11% 

Mch 

3i;34 

Alch 

2634 

Nov 

48 

Sep 

7434 

Feb 

37 

Feb 

67% 
19V 

Feb 
Feb 

48 

Jan 

5  1 

Jan 

r!2l 

.lan 

137 

Dec 

51 

Sep 

:  1 

Mch 

132% 

Jan 

147 

Apr 

89 

J  l.v 

35% 

1-eb 

71 

Feb 

66 

Feb 

122  V 

Jan 

44V 

Apr 

21 

Dec 

120% 

Feb 

48% 

Mch 

100 

Feb 

76% 

Apr 

U54 

Nov 

ftl47V 

Dec 

42i4 

Feb 

84i4 

Jan 

85% 

Mch 

13314 

Feb 

76 

Alch 

100 

Mch 

88 

Mch 

126% 

Feb 

86% 

Jan 

104 

Feb 

lis 

Feb 

89 

Mch 

90 

Feb 

20?8 

Feb 

67% 

Feb 

65% 

Mch 

36 

Feb 

20% 

Feb 

47'- 

Jan 

114% 

Feb 

22 

Feb 

60 
30 
121 
7 
43 


Jan 
Feb 
Dec 
May 

Feb 


Ji434  Fefc 
97  Jas 
172V  Feb 
i94  Mch 
30  Feb 
50%  Feb 
15  Feb 
41     ttb 


Highest 


25      Men 

"17    Oct 

1  1  ■    .1  n  : 

1221    J'lv 
Apr 

82%  ■■  ■ 
189     ' 

70%  NCV 
323V  Sep 

91%  Dte 

743,   '.    - 
78V 

Dec 

,,.)     Dec 

Sep 

1  ■  1      Ai:  ; 

la  •■,  Aug 

S230     Aug 

187     Ar-' 

S180     J''V 

/    Jan 
is%  Jan 

83%  Dec 
105     MBil 

68%  Jan 
ge     May 

84%  Jan 
200  May 
680  Apr 
51  Apr 
90  Feb 
71%  Aug 
21  Jan 
30%  Jan 

39    J'ne 

56%  AUP 

46     Aug 

157%  Aug 

88%  Aug 

''1     Dec 

103     Deo 

100    Dec 


"941,  J'ne 
162%  Aug 
25%  Dec 
635,  Dec 
36  Apr 
62  Apr 
82     Sep 

r0%   AU? 

75%  Aug 
29%  <V«8 
64 7S  J'ne 
711,  Dec 

162%  Aug 

153i2  Jan 
65  Jan 
90    Jan 

1491j  Jan. 

164%  Auw 
<I4  "  Dec 
S()%  Oct 
78%  Oct 

77%  A"Sf 
142     Dec 

64     Dec 

26%  May 
1473j  Aug 

69  Nov 
100    Feb 

95  Nov 
1743.,  J'ne 

h  14934  Dec 

55.%  J'ne 

102     Dec 

92%  J  ly 

1591"  Auu 

116i>  Dec 

10ii     Sep 

115     Dec 

151%  Sep 

99?8  Deo 

116%  Sep 

173%  Sep 

96  Aug 
117V  Dec 

81  '  Dec 
9434  Deo 
74  Dec 
6034  Sep 
353?  Deo 

82  Dec 
139%  Aug 

34  Aug 
75%  Dec 
40%  Aug 

42V  Jan 
153i  Jan 

54?8  0«* 

74%  J&n 
116%  Dec 

219  Aug 
118%  Aug 
47  Sep 
77  Sep 
27%  Deo 
6I84  J'n« 


6    J  ly 

15%  J'ly 

6%  J'y 

35's  Jan 


127jj  Jan 

2578  Jan 
15%  Jan 
6378  Apr 


BANKS  AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS. 


Banks 

New  York 

Aetna 

America  11.. 
Amer  Exch. 
Audubon  .. 
Battery  Pk. 

Bowery  H 

Bronx  Borol 
Bronx  Nat 
Bryant  Pk  1 
Butch  &  Dr 
Oentury  1[__ 
Chase 


Hid 

Ask 

175 

180 

57.5 

600 

230 

100 

115 

1J5 

125 

375 

300 

1  '., 

205 

1  55 

16u 

140 

145 

170 

175 

425 

440 

Banks 

Chatham  .. 
Chelsea  ExV 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  «|__ 
Columbia  V 
Commerce  . 
Corn  Ex  1).. 
Kast  River. 
Fidelity  fl.. 
Fifth  AvelJ. 


Bifl 

Ask 

310 

325 

200 

f427% 

T42734 

150 

160 

385 

140 

400 

401 

T203 

307% 

315 

115 

125 

165 

175 

4100 

4500 

Banks 

Filth    

First  

14th  StH-._ 

Fourth 

Gallatin 

Garfield  ... 
Germ-Am  1j 
Germ'n  Ex1| 
Germanla  \\. 

Gotham 

Greenwich  fj 
Hanover- 
Imp  &  Trad 


Btd 

Ask 

300 

350 

835 

855 

1150 

155 

T187 

320 

340 

290 

300 

140 

150 

4  85 

505 

560 

565 

150 

155 

255 

265 

615 

025 

M0 

560 

Banks 
Irving  N  Ex 
JeffersonT].. 

Liberty 

Lincoln 

Manhattan!' 
Mark't&Ful 
Mech  &Met's 
Mercantile  . 
Merch  Exch 
Merchants' . 
Metropolis  \, 
Metropol  'nil 
Mt  MorrlsU 


day.  $  tis-rignts,    ibcssttian  100  snares,  lists 
11  First  Installment  paid      n  Sold  at  privats 


Banks 

Mutual  U... 

Nassau  1| 

New  Neth'd 
NewYorkOo 
New  York. 
N'ht  ADayH 
19th  Ward. 
Northern  .. 

Pacificli 

Park 

People'3  H-_ 

Phenix 

PlazaU 


Bid 

Ask 

285 

295 

240 

210 

220 

900 

315 

325 

200 

215 

250 

260 

105 

230 

240 

T355 

1358 

250 

275 

190 

200 

625 



Hanks 

Btd 

Prod  Exch  1 

163 

Reserve 

100 

seaboard  .. 

390 

Second 

400 

Sherman 

135 

State  11 

12th   Ward. 

275 

23d  Ward.. 

l4o" 

Un:on   Exc_ 

165 

Wash  H'ts  1, 
West  Side  i] 

275 

600 

Vorkville  1]. 

6u0 

Ask 

168 
110 

4'2'S" 

2"90*" 
140 


•Bid  and  a-ked 
tSaie  at  Stock 


prices;  no  sales  were  made  on  this 
Exchange  or  at  auction  this  week. 


-,i  Stale  banns,  a  £x-dividead 
sale  at  this  price,     z  2d 


and 
paid 


rtgnts.  0  iNew  stocK, 
2/ 3d  paid. 


Sept.  24  1010.] 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PS1CES 


S 

Sept.  17 


•250 

Ml3 

•102 

•90 

a 

66' 4 
46 
110*4 

•61 

•236" 

•3'4 

21 
•18 

ll'S 
•30 

371, 

*10-H4 

»434 

•80*4 

•S3 

65'j 

•101 

•200 

•95 

•44 

11014 

•  115 

135 

921 , 
•27l" 
•94*4 
•381- 
26% 
571 2 
133 
•81" 
*28l2 
33 
♦104 
•287s 
•3I4 
129l2 

14 
•72'2 
•56 

271S 
•22S4 
•53U 
♦142 

S'S 
•961 2 
•118 
*4b 
15^ 
•91 ' 
•46 
401" 
83% 
100 
•8S 
•735S 
•11214 
•120 
14 
•80 
501  •> 
•1021" 
20 
•71 
•63-4 
2778 
•3U- 
IO7I4 
•87 
17 
•66 
•33 
•931» 
•160 
•2 
*27S 
•30 
•89 
•30 

9H4 

•54 

•105 

285s 

•85 

*7 

•54 

•100 

•100 

•15 

•51 

•99 

•70 

*5'4 
*1512 
*3312 
•107 
•671" 
6714 
11578 
45 
58 
♦122 
• 


36 

37 

•J.". 

8 

Odii 

11084 
63 

iso 

41 
21 
19 
ll'S 

33 

IO6I4 

51" 

311" 

s.v> 

661s" 
in.' 
300 
102 

■I.". 
117 
120 
135 

2'J 
96 

271- 

59 
133 

101" 

30 

33 
10412 

297g 

41? 

13114 

14 

75 

63 

271S 

35 

56 
145 
SI4 

971; 
120 
5 

101" 

49 

4ul- 

835j 
1001" 

8912 

75 
113 
1211" 

14" 

90 

51 
104 

2OI4 

75 

66 

2776 

35 
10714 

90 

17 

70 

34 

95 
162 
3 
55g 

32 

99 

301" 

9H4 

56 
116 

29*4 

90 
9 

59 
104 
105 

161 

58 
108 

71 
712 

25 

35 
108 

71 

6734 
1157S 

46 

5858 
125 

61 


•158      165 
6434     643j 
*5813     61 
•112      125 


Monday 
Sept.  19 


*S 
*29 

14 

•92 
8 
•6614 

*11014 
*61l" 
•101 

4 
20 
18 

•11 
•30 

37 
*1041i 

*434 

31 
*S434 

6434 
•100!" 

•95 
44 

11.-. 

1345S 

*92 

•27 

•941" 

*3S" 

27*4 

591S 

•  132 

914 

*2Si" 
321? 

10412 
2934 
*25g 

130 

*135S 

*72l2 

2678 

*53i" 
♦142 
M3 
*9612 
120 
*41" 
151" 
*10 
•171, 
3912 
•80 
10034 
•88 
* 

*Il2 

*120 

•12 

•80 

50U 

*10212 

20 

*71 

*64 

277S 
*3H2 
10612 
*S7 
*163s 
*66 
*33 
*931" 
§16012 
•2 
*278 
*30 
*89 
*30 
*91 
*54 
*105 
2912 
•85 
*7 
*54 
*102 
*102 
*15 
*51 
•99 
*70 

*5l4 

*151" 

*3312 

*107 

*671» 

66l2 

1151" 

4514 

58 

*122 


•J 

41 

101 

37 

95 

^ 

62b 
103 

4 

121- 

33 

3714 

;M  ■■ 
31 

65~8 
10H" 

100 
44 

lis". 
135 

93 

2S78 

96 

39 

28*J 

593g 
136 
9I4 

30 

327S 
1041-  *104 


Tuesday 

- 


•8 

*29 

41 
L02 

•90 

-. 
6612 

*11()'4 
*6112 
103 
22 
*334 

*20'.t 
1778 
12 

♦30 

104i2 

*434 

♦301 2 

05M 
*1001" 

1011" 

*42l" 

lib 
*110 

I345g 

*92 
27*g 
U538 

38-''s 
271" 
50b 
*132 
*8b 
*281» 
3258 


29*4 

4 

131 
14 
75 

62 

2678 

35 

59 

14.". 

9734 

120 
5 

11 

39*4 

84 

10034 

75 
114 
121b 

16 

507s 
104 

20l8 

71 

68 

28 

35 
1071; 

90  " 

17 

71 

331" 

95 
1601- 
3 
v 

32 

99 

3012 

94 

56 
116 

3138 

90 
9 

59 
104 
105 

161" 

58 
108 

72 
71" 

25 

35 
108 

71 

6758 
1151" 

4534 

5814 
125 

61 


*158      165 
64b     6458 
60        60l2 

*115      125 


*29 

4 

130 

1378 

74 
*56 
*2612 
♦2234 
*53l4 
*142 

8I4 

97*4 
120 
5 

IOI4 

4  71S 

39 
*S0 
IOOI4 

89 
*73l" 
HI2 
H20 
*12 
*S0 

5038 
103 

20l8 
•72 
*64 

2-.*s 
*3H" 
K.17I4 
*S7 
*16*g 
*66*s 
*33 
*931" 
*160 

*2 

*278 
*30 
*90 
*30 
§91!8 

5512 
§116 

311" 
*85 

*7 
*54 
*102 
+  102 
*15 
•51 
§99 
*69 

*514 
*15l4 

34 
*107 
*67l2 

6618 
11534 

45b 

57 
*122 
* 


si- 
35  " 

41 

1(11 

114 
63 

4U 
21 
18 
12 

33 
371, 
1041- 
5'" 
3H" 
S5*g 

1011" 

300 

1011" 

■1 . 

116b. 

117 
135 

93 

28*g 

9512 

39 

2778 

58 
136 

10 

30 

33 
105!" 

2978 

4 

1317S 

1378 

74 

63 

28 

35 

50 
145 
8I4 

5 

171. 
1(11, 
471" 
3934 
84 
10038 

75 
Ill 
12M, 

16 

90 

5038 
103 

2018 

72l4 

68 

2912 

35 
10738 

90 

17 

71 

331" 

95 
162 
3 
558 

32 

99 

31 

9H8 

5512 
116 

321" 

90 
9 

59 
104 
105 

1612 

58 

99 

71 
71 

25 

34 
108 

71 

68I4 
11618 

4614 

58 
125 

61 


sday 

I.  21 


*158  165 

*62  64 

60  61 

120  120 


250 

*S 
*2',l 

43 
•102 

375g 
•91 

B 
663g 
46 

•  11014 

CII4 
*101 

*4 

21 

*1734 

12 
*30 
363| 
•10212 

3112 

658j 

*101 

►20  I 

•95 

42'-> 
116  " 
115 
1347s 

9212 

28b 

95>4 
*3Sb 
*2fll" 

5Sb 
133 

*8b 
*28l£ 

33 
*104 

29b 

414 

13012 

1378 

7! 
♦56 

2734 

*2234 

*5314 

1431" 

8I4 

9778 
*119^2 

•  478 

1612 
*10 
*46 

40U 

S43g 
100 

90 
*73b 
*112 
12012 
•12 
*80 

507g 
*102b 

20 
*72 
*G4 
*2834 
*3U2 
1073g 
•87 

1678 
*66 

3318 

9318 
*160 

*2*g 

*27S 
*3014 
*90 

3012 

91U 

56 

♦  105 

3134 
*85 

*7 
*54 
102 
10378 
*15 

56 
•99 
*70 

*514 
*1514 

34 
10718 
*6712 

6634 
11534 

4538 

583g 
124 


glj 
36 

6334 
4334 
104 

39i2 
95 

s's 
07 
47 

11412 

613.1 
107 
250 
41" 

21 

1958 

12 

33 

371- 

434 

,s.-,l" 

.  , 
10134 
300 
105 

4318 
117 
115 
135b. 

921; 
9534 

391" 

28" 

581 , 
133  " 

10 

30 

3334 
10512 

291  ■> 

414 

13158 

14b, 

75 

63 

2734 

30 

59 
1431" 
8I4 

98 

120 

5 

17 

11 

49 

40l4 

843s 
1003S 

9234 

75 
114 


Thursday 
Sept.  -  - 


♦250 
*S 

•  29 
621 , 

*43 
♦100 

3S38 
•93 

*734 

67 

4634 
*11014 

6134 
•103 
►225 

*4 

2H2 

♦  1734 
*11 

30 
17*4 

41" 
2934 
8558 
6534 

101 
*200 

♦95 

*42>i 
*116 
.111 

135'2 
9284 
28 
051" 
3884 

*26l2 

*56 
*133 
*812 

*2slj 
33 

Ml", 
2978 
•4 

131 
1378 

*74 

♦58 

*271" 

*2234 
03I4 

144 
818 
98 
•11912 
5 
161" 
10U 
4738 

*391" 
8418 

100 
92* , 
7312 
♦  112 


1201"  *120 


16 

90 

5214 
104 

2OI4 

74 

66 

2912 

35 
10738 
100 

1678 

71 

3318 

93b, 
162 
3 
558 

32 

99 

31 

!)114 

56 
116 

33l8 

90 
9 

59 
102 
104 

16 

56 
108 

71 
712 

25 

34 
10718 

71 

6814 
II6I4 

451" 

5812 
124 

61 


'13 
•80 

52 
*10212 

1934 
*72 

65 

2938 
*31l2 
10714 
*87 
*1G38 
*66 

33U 

*9314 

*16012 

*238 

*278 
♦31 
♦91 

3012 
§92 

56 
*105 

3234 
*85 

*8 
*54 
*100 
104 
*15 
*52 
*99 
*69 

*514 
*1512 

3458 
*107 
*67b 

6718 
11618 

4558 

5814 
124 


•158      165 

*62        64 

60*4     63 

125      125 


SI 
30 
6338 
44 

391j 

67i4 
47 

613i 

105 

250 
43s 
LT 
195s 
1214 
30ls 
3734 

" 

31  " 
855S 
6634 
101 

105  " 

43lj 
118b. 
120 

13t,l- 
93 
28 
95'j 

28 

5834 
138 

10 

30 

3418 
1045s 

30 

6 

13138 

1378 

76 

63 

L.v„ 

35 

5312 
144 
83g 

98 

120 

5 

17 

101" 

473^ 

41 

8418 
100 

93 

731" 
1137s 
120U 

15 

90 

52 
104 

20 

74 

66l4 

30l8 

35 
10714 
100 

1712 

6712 

33I4 

9434 
102 
3 
558 

32 

99 

3012 

92 

56 
116 

3312 

90 
9 

59 
104 
104 

1612 

58 
108 

70 
6 

25 

3434 
10712 

71 

68I4 
11638 

46 

5814 
124 


Friday 

Si  ;n .  -':: 


*158      165 

6334    66 

62H    63 

125      125 


*250 

•8 

•29 

6078 
•43 
*102 
3778 

*uu2 

*-77s 
*6634 

61 

*101 
5245 

•4 

211" 
1S34 
*11 

*3G«4 

♦1021" 

*4U 

30l4 

*85 

6514 
H00»4 
*200 
*95 

116 

•  115 
13618 

92 

*27'4 
l93»s 

3814 

27 

5812 

•  133 

•819 
♦281" 

33  " 
105 

30 

4 

13012 

•73 

•58 

27 

*2234 
§501" 
144 

W4 

l9612 

11012 

*41, 

I6I4 

*10 

4718 
*3912 
•82 
100 

9212 
*7312 
113 
$12012 
*13 
•80 

*10212 
1912 

•73 
67 
2912 
3258 
*106l2 

*87 

*1638 

*G6 

*33 

*9318 

160 
*238 
*27s 
32 

*90 

♦30 

*9114 

§57 
ZIHI4 
3134 

*85 
•8 

•54 
*100 

•  103 
•15 

5712 
•99 


812 
35 
6178 
44 


94 

671s 

1141" 
6H2 

2"r.-r  ~ 

2H-> 
1834 

12 
30 

375S 

106 

5 

3()1.| 

86 

101 


100 

431" 
no 
120 

13738 
9214 
2814 
93I2 

5812 
138 

10 

30 

33 
105 

3014 

4 

13078 

1334 

7.". 

63 

271" 

30 

501" 

14418 

8*8 

97 
11912 

1678 

11 

4718 

4012 

58 
10014 

9212 

75 
11318 
12012 

15 

90 

5178 
104 

20 

74 

6712 

2912 

3258 
107l2 
100 

1712 

71 

33U 

9478 
160 
3 
558 

32 

99 

3012 

92 

57 
IHI4 

3338 

90 
9 

59 
10212 
105 

1612 

57l2 
108 


*5l4  7 

*1512  25 

34  3412 

*107  10712 

*68  71 

6634  6734 

116  II6I4 

4538     4618 

58  5812 

§124  124 

* 61 


§165  165 
o5l2  66 
6212    62>2 

*115      130 


Sales  01 

me 

Week 

Shares 


79,355 
600 


22,150 


1,600 
2,035 
1,640 

100 
1,300 

200 
4 

100 

.SOU 

800 
300 
610 

1,600 
100 
I'OO 

2.200 
200 

100 


100 
400 

2.000 
200 

7,570 
820 

1,700 
SCI 
700 

1,900 
900 
600 
100 


3,100 

300 

1,500 

300 

17,060 

1,400 

600 

25 

600 


230 

500 

20,180 

1,418 

310 

1,300 

6,450 

300 

500 

700 

300 

1,400 

1,800 

200 

300 

140 

350 


2,555 

100 

5,400 


1,100 

3,900 

100 

500 

""266 


STOCKS 

NEW    YORK   STOCK 

EXCHANGE 


200 

100 

57 


100 


500 
335 
320 
108 
28,560 


400 
300 


200 
10 


700 
100 


444,200 

2,910 

5.050 

4,000 

205 


10 

3,200 

3,600 

400 


nutis In.. U;  Miscellaneous 

Adams  lispress 
Ills-Chalmers 

Do  prei 

Amalgamated   Copper 

•\mer  Agricultural  Cbem. 

Do    pre! 

American  Heet  Sugar 

Do    pref 

American  Can 

Do    prel 

American  Car  &  Foundry 

l>o    prel 

American  Cotton  oil 

Do    prel 

American    Express 

American  Hide  &  Leather 

Do    pre! 

American  Ice  Securities.. 
American  Linseed 

Do    pre! 

American  Locomotive 

Do    pref 

American   Malt  Corp 

Do    pref 

-Amer  Smelters  Sec  pref  li 
Amer  Smelt. ng&  Heliulns 

Do    pref 

American  Snull 

Do    pref. ^ 

Amer  Steel  Found  (new). 
American  Sugar  Refining 

Do    pref 

American  Teleph  4  Teleg 
American  Tobac  (new) , pi 
American  Woolen 

Do    prel 

/AnacondaCopper  Par$25 

Bethlehem  steel 
Do  pref 

Brooklyn   Union  Cas 

Brunswick  Term  &  Ky  Sec 
Butterick  Co 

Clentral    Leather 
Do   pref . 

Colorado  Fuel  &  Iron  _. 
Col  &  Hock  Coal  &  Iron. 
Consolidated  Gas  (N  Yi. 
Corn  Products  Refining.. 

Do    pref 

Crex  Carpet 

Distillers'  Securities  Corp 
Federal  Alining  &  Smelt' / 

Do    pref 

General   Flectnc.   . 
dGoldfield  Con  M.Par  $10 

int  Harvester  stk  tr  ctfs 
Do  pref  stk  tr  ctfs 

Int  Mer  .Marine  rtk  tr  ctfs 

Do    pref 

International  Paper 

Do    prel 

Internat  Steam  Pump 

Do    pref 

Laclede  Gas  (St  L)  com.. 
Mackay   Companies 

Do    pref 

National  Biscuit 
Do  pret 

Nat  Enamel'g  &  Stamp's 

Do    pref 

National  Lead 

Do    pref 

dNev  Cons  Copper. Par  $5 

.\ew  York  Air  llrake 

North  American  Co,  new 

Pacific  Mall 
aclflc  Telep  &  Teleg.. 
People's  G  L  &  C  (Chic) . 
Philadelphia  Co  (Pittsb'b) 
Pittsburgh  Coal    Co 

Do    pref 

Pressed  Steel  Car 

Do   pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring.. 
Do  pref 

Republic  Iron  &  Steel 

Do    pref 

Slosd-Sheffleld  Steel  &  Ir 
Do    pret 

dTennesseeCopper  far$Zb 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do  pref... 

United  Dry  Goods  Cos 

Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express. _ 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    pref 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

c/Utah  Copper Par  510 

Virginia-Carolina  Chem. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detlnning 

Do    pref 

Wells  Fargo  &  Co 
estern  Union  Teleg.. 
VVestingh'seEI&Mfg  assen 
Do  1st  pref 


lianqc  Since  January  1 
On  basis  of  100-sharc  lo.s 


Lowest 


5249 

7'2 

-7 
55's 
35 
9914 
24 
89 
I 
r  ■ 

109 

£21S 
101 

§235 
3!" 
19 
loi-. 
10ig 
2512 
29 
lOL'l" 

414 
2slj 
S-2 
61*8 
98'4 

277 
951 0 
38 

1141/ 

115 

126*4 
9012 
251g 

yiis 

J33'2 

21 

49 
125 


251.1 
9914 
2212 

3 
,-■1 
111- 
7U3g 
55 
2514 
25 
53 
1  :t 
S7'"s 
S831g 
rH7 
4?4 
12->s 
9 
4iu 

3G"'S 

78'2 

9334 

79 

71 
100 
118*4 

14 

851 2 

401" 
101*4 
S171" 

59 

63 

227s 

30 
103 

84 

13 

6OI4 

25 

90 
155 
2I2 

278 
•28 

xyou 

27 

8234 

4S12 

114 

$1934 
83 
6 
55 
96 
99I4 
1418 
49 
9514 
6434 

4 
13 
27 
99 
59!  2 
6  Us 

1101" 

t$39*8 

47 
117 

58 

15 

60 
152 

58 

4912 
110 


J'ne:;, 
J'ly  27 

Aug  5 
J'ly  1  I 
J'ly  26 
Apr  - 
J'ly  26 

J'ly  27 

I    I1C    |l 

J'ly  2d 
J'ly  26 
j'na 

J'ly  2C 
Feo  1 
Aug  3 
Sep  13 
Sep  S 
J'ly  26 
J'ly  25 
.1  'ne 
J'ly  26 
Aug  6 
J'ly  26 
J'nc  10 
J'ly  23 
J'ly  2n 
J'ly  26 
Apr  4 
Jau  13 
J'ly  26 
J 'no  0 
J'nc  ii 
J'ly  26 
J'ly  26 
J'ly  5 
J'ly  5 
J'ly  26 
J'ne3(' 
Aug  10 
J'ly  26 

J'nCL'9 

J'ne  s 
J'ly  20 
J'ly  21 
J'ly  26 
Sep  12 
J'ly  26 
J'ueSO 

J'ly  20 
Apr  20 
J'ly  2e 
J'ly  14 
Apr  t 
J'ly  20 
Sep  8 
FeD  > 
Augll 
J'ly  25 
J'ly  20 
J'ly  1 
J'ly  26 
J'ly  26 
J'ly  20 
J'ly  29 
J'ly  2e 
J'ly  .'7 
Aug  i. 
J'ly  6 
Sep  17 
Mayl3 
J'ly  26 
J'ly  20 
J'ly    6 

J   113    6 

J'ly  g 
J'ly  26 
J'ly  25 
J'ly  26 
J'ly  fi 
J'ly  26 
J'ly  26 
J'ly  26 
J'ly  27 
J'ne  29 
J'ne27 
Aug  2 
J'ly  26 
Sep  7 
Jne  4 
J'ly  1:6 
J'ly  30 
J'ly  5 
J'ly  26 
Feb  8 
J'ly  5 
J'ly  15 

Aug  2 
Aug  1 
J'ly  21 
J'ne  28 
J  ly  26 
J'ly  20 
J'ne  27 
J'ly  8 
J'ly  26 
J'ly  26 
J'ly  27 
J'ly  26 
J'ly 
J'neso 
Feb  3 
J'ly 
Apr  22 
Feb  4 
Feb 
Feb 
J'ly  26 
J'ly 

May 


Highest 


(270 
15 
503, 
903., 
49 
103 
471.1 
951" 

Bll2 

72.. 
120 

106 
U 
Slg 

. 

191.1 
1734 
<:o78 

021" 

115  " 

8 

48 

90?g 
104 
11234 
2i'fi 
IOU2 

06 
128'g 
124 
14338 

9934 

3912 
104  " 
$54 

34 

05 
1041" 

181s 

33 

4834 
109U 

50 

9212 
1003$ 

23I4 

863S 

0212 

3634 
60 

88 
10078 

S8l2 
1*577. 

129 

,1- 
243i 
16 
01 1" 

I 
■ 

]10i" 

93 

V8I4 
115 
125 

281" 

9013 

S9i8 
H012 
S21Bg 

951" 

84 

43I4 

46I4 
11638 
IO6I2 

2734 

85 

51?s 
10712 
200 
37S 

57g 

5Dg 
107 

4578 
10414 

861" 
li.v;, 
S40.\s 

95 

I3I4 

73 
122 
1137g 

32 

84 
145 

8414 

11 

291" 

5212 
11G12 

84 

91 
1253g 
$60l4 

6212 
I29I4 

73 
§25 

80 
al95 

781 , 

821" 
130 


Jan  5 
Jan  3 
Jan  5 
.lau  3 
Jan  Id 
Jan  k 
Jan  lu 
J'ne  15 
Jan  3 
Jan  6 
Jan  . 
Men  1 
Men  . 
Apr  li 
Jau 
Jan  a 
Jan  3 
Men  •.. 
Jan  ; 
Jan  3 
Jan  3 
Jan  7 
Feb  *8 
Men  21 
Jan  : 
Jan  3 
Jan  3 
Apr  27 
Sep  20 
Jan  lu 
Feb  18 
Feb  28 
Feb  21 
Men  14 
Mcal8 
Men  7 
Jan  3 
3 


Jan 
Jan  19 
Jan 
Jan 
Jan 
Jan 
Men 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb  25 
Jan  lu 
Men  8 
Jan  3 
Jan  o 
Sep  13 
Jan  lu 
Jan  4 
Jan  5 
Jan  c 
Jan  3 
Jau  3 
Jan  7 
Jan  1. 
Jan  10 
Sep  22 
Jan  lu 
Jan  5 
Jan  17 
Jan  3 
Jan  18 
Jan  4 
Jan  17 
May  10 
Jan  3 
Jan  ; 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan  H 
Apr  5 
May2l 
Jan  3 
Jan  17 
Jan  3 
Jan  3 
Jan  3 
Feb  1 
Jan  3 
Mayl3 
Jan  10 
Jan  17 
Jan  3 
Jan  4 
Jan  3 
Jan  10 
Jan  10 
Jan  4 
Jan  14 
Jan  3 
Jan  3 
Jan  10 
Jan  3 
Jan  : 
Jan 
Jan  6 
May27 
Jan  4 
Jan  8 
Jan  16 
Jan  o 
Jan  4 
Men  < 
Jan  3 
Feb  24 


lianqe  for  Previous 
Year  (1909 


Lmcesi 


190 

1234 

38 

G5 

3.H2 

9512 

2OI4 

S2 
71" 

?Uo 

44U 
107'2 

42lg 

9 

:  205 
6M 

34 

18?8 

12 

29 

49 
10914 
512 

38 

80 

77*4 
101 
22  3 

95 

347g 
H538 
118 
125 

9012 

26 

9334 
$3734 

1834 

47 
U8 

17?s 

2378 

2512 

9934 

29 

213g 
U412 

1612 

73l4 

45 

3212 

55 

80 
15018 


Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Jau 

J  1  Q 

Feb 

Feb 
Feb 
Jau 
ja  1 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 

J'ly 

Nov 
Jan 
Feb 
Jan 
Mch 
Mch 
Feb 
Nov 
Nov 
Feb 
Feb 
Feb 
Jan 
Feb 
Men 
Feb 
Jan 
Dec 
Jan 
Men 
Apr 
Feb 
F'eo 
Feb 
Feb 
Feb 
Jan 
Feb 
Mch 
Feb 
Feb 


Highest 


at 

10914 
J*S 

18*4 
912 

4734 

331f 

821. 
104 

70 

691 2 

9G12 
U812 

12&8 

82 

7114 
10234 


dan 
Jan 
J'ly 
J'ly 
Mch 
Mch 
Feb 
Jan 
J'ne 
jan 
jan 
Jan 
Jan 
leb 
Jan 
Feb 
Apr 


"sij"Feb 
72  Jan 
29is  Feb 

45l4  Nov 

10H2  Jan 

U9I9  Dec 

10     Apr 

40     Eeb 

SOU  Eeb 

96  "  Eeb 

169     Jan 

158  J  an 

3     Men 

32l2  Mch 

9778  Feb 

1658  Feb 

67l8  Feb 

68     Feb 

10738  Feb 

533l2  Oct 

80l2  Feb 

914  Feb 

66     Jan 

115     Oct 

rl09     Sep 

2438  Feb 

70     Mch 


82 
64 


Feb 
Feb 
10  Mch 
24  Feb 
27  Feb 
98  Jan 
671"  Feb 
4Hj  Feb 

107     Feb 

S39i8  Feb 
40?s  Feb 

114     Jan 

57     Feb 

0     Feb 

45     Jan 

300  Jan 
64  Feb 
74     Feb 

110     Mch 


250 

167g 

571? 

961s 

50 
103 

491" 

98 

Id 

SO 

76l2 
1 2434 

79l4 
107U 

;00 

10 

51?g 

4214 

20 

4734 

69l4 
J22 

11I2 

59 

9238 
10512 
11634 
5285 
105 

66*s 
130*s 
131 
145lS 
104 

40'2 
10734 
$5438 

3614 

691 2 
16412 

1912 

37 

5134 
111 

53 

9H2 
I65l4 

2612 

9312 

63 

41b 

9512 

94 
17234 


iSOV 
AU8 
NOV 

NOV 
Aug 
Aug 
Aug 
Get 
Nov 
J'ne 
Nov 
Aug 
Nov 
Nov 
Dec 
Sep 
Aug 

Apr 

J'ne 

J'ne 

Aug 

Aug 

J'ne 

Sep 

Aug 

Nov 

Aug 

Nov 

May 

Nov 

Sep 

Apr 

Sep 

May 

Aug 

J'na 

Dec 

Sep 

Sep 

Deo 

Dec 

Nov 

Oct 

Sep 

Deo 

Dec 

Jan 

J'ne 

J'ne 

Dec 

Jau 

May 

Aug 

Aug 


lioi4 

128 
9 
275g 
19M 
G934 
54l2 
91 

113*8 
9512 
7758 

120 

130 
3014 
9912 
94 

113*4 


Dec 
Dec 
Oct 
Jan 
Jan 
Aug 
Nov 
Sep 
Dec 
Nov 
Dec 
Sep 
Sep 
Dec 
Sep 
Aug 
Aug 


9714  Nov 

87i2  J'no 

481"  NOV 

64  "  Oct 

120      Aug 

103     Dec 

2938  NOV 

87l2  Deo 

56     Aug 

11134  Aug 

200      Aug 

9*s  J 'ly 

10     May 

541,  Aug 

109  "  Aug 

49i2  Sep 

IIOI4  J'ly 

9458  Oct 

120     Sep 

S49     Jan 

93?8  J  ly 
1538  J'na 
8H4  J'na 

1251"  Dec 

114  Dec 
351"  J'ne 
871"  Aug 
fill  Dec 
87  Sep 
1710  J  ne 
391"  Aug 
57*8  Aug 

123l2  Aug 
89b  Aug 
0478  Oct 

131      Oct 

S67M  Nov 

5638  Dec  i 
128     Dec  I 
757s  Sep 
3714  Nov 
91*4  Nov 
;670     Dec 
8514  Nov 
90     Aug 
145     Sep 


BANKS  AND  TRUST  COMPANIES— BANKERS'   QUOTATIONS. 


Hanks 

Brooklyn 
Broadway  ^ 
Brooklyn  v 
Uoney  IsI'dT 

First. 

HlllstdeU... 
Homestead! 
Manufac'rs' 
Mechanics  '\, 
Montauk  .. 
Nassau 


Bid 

Atk 

375 

110 

155 

290 



125 

115 

415 

245 

150 

245 

270 

Hanks 

Bid 

Ask 

Brooklyn 

Nat  City... 

290 

305 

North  Side  J 

150 

180 

People's  .. 

158 

Prosp'ctPk* 

150 

160 

Terminal  1| . 



90 

Irust  Go's 

N  YCity 

A  tor 

330 

350 

Bankers'   Tr 

620 

650 

B'way  Tr.. 

145 

15J 

I  rust  Co's 

N  YCUv 
Carnegie  . . 
Central  Tr. 
Columbia  .. 
Commercial 
Com  wealth 

Umpire 

Kquit'ble  Tr 
Farm  Lo&T 
Fidelity  ... 
Fulton 


Bid 

Ask 

110 

120 

990 

1010 

280 

120 

130 

150 

300 

310 

455 

1650 

1675 

210 

290 



Trust  Co's 
Guar'ty  Tr_ 
Guardian  Tr 

Hudson 

Knickerb'kr 
LawTI&Tr 
Lincoln  Tr. 
Manhattan 
Mercantile  . 
Metropol't'n 

Mutual 

Mut   AUnce 
NY  Llte&Tr 


Bid 

Ask 

790 

810 

ISO 

170 

ISO 

285 

295 

252': 

2621- 

130 

140 

375 

40J 

700 

740 

535 

130 

132b 

1100 

1120 

lrust  Co's 

N  Y  Trust. 

Savoy 

Standard  Tr 
TitleGu&  Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg&  Tr 
Unit  States. 
Van  Norden 
Washington 
Westchester 
Windsor    .. 


Bid 

Ask 

640 

655 

90 

105 

400 

410 

490 

500 

320 

1300 

1350 

460 

470 

1175 

1200 

230 

375 

---- 

150 

-_-- 

120 

130 

lrust  Co's 

Bid 

Brooklyn 

Brooklyn  Tr 

405 

Citizens' 

Flatbush 

200 

Franklin 

210 

Hamilton 

270 

103 

Kings  Co  .. 

500 

L  Isl  L  &  Tr 

295 

Nassau 

165 

People's 

300 

Queens   Co. 

115 

Williamsb'E 

Ask 

420 
140 
220 
225 
290 
110 

3"lb"". 

175  : 

315 
125  ! 

100 


*B:d  and  a3ked  prices:  no  sales  on  this  day.  $Less  than  100  shares,  i Ex-rights,   ft  New  stock    c  Es-dlv   and  rights,  d  Now  quoted  dollars  per  share. 
Sale  at  Stock  Exchange  or  at  auctijn  this  week      s  ii  :-  stock  dividend      11  Banks  marked  with  a  paragraph  (11)  are  State  banks.  ! 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

«/a«»  1  1909,  the  Exchange  method  of  quoting  bonds  was  ahanjed,  and  prises  are  now  aVs—"and  interest" — szizpi  lor  imone  and  defaulted  bonds. 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Sept  23 


I.  !%  t«ovei*iuiieui 

DS28  consul  registered. dl930 
0  S  2s  consol  coupon. ...rfl930 

U  S  3s  registered /;1918 

U  S  3s  coupon fcl918 

U  S  3s  cou  small  bonds. ./cl9]  8 

U  S  4s  registered „ 1925 

U  S  43  coupon 1925 

USPanCan  10-30  yr  2s. fcl930 

l''oreisrn   t*ovi»riinu*nt 

Argentine— Internal  5s  oE  1909 
Imperial  Japanese  Uovernuii 

Sterling  loan  4  %s 1925 

2d  series  4%s 1025 

Sterling  loan  4> 1931 

Repub  ol  Cuba  5s  exten  debt.. 
San  Paulo(BraziI)  trust  58  1919 
0    S  ol   Mexico  s  1  g  5s  ol  18iH! 

Gold  4s  Ot  1904 1954 

Stale  and  City  Securities 

N  YCity-414S I960 

4%  Corporate  Stock 1959 

4%  Corporate  stock 1958 

New  4%s 1957 

New4%s li>17 

4%%  Corporate  Stock  ..1957 

4Mb  assessmt  bonds 1917 

4'%  Corporate  Stock 1957 

N  Y  State— Canal  Impt48.1960 

So  Carolina  4 S2S20-4O 193;t 

Term  new  settlement  3s. .1913 

Virginia  fund  debt  2-3s...l99l 

6s  deterred  Brown  Bros  ctts. 

lloilroatl 

»  laDama  Cent    bee  So  By 
CLlabaMidl  bee  At  CoastXilne 
Albany  &  Susa    See  Del  &  Hud 
ABegneny  Valley  .beePennRR 
Alleg  (to  West,     nee  Bull  K  &  P 

Ann  Arbor  1st  g  4s A1905 

itch  T&  S  Fe— Gen  g  48.1995 

Registered 1995 

Adjustment  g  4s /(1995 

Registered fcl995 

Stamped /il995 

Conv  4s  issue  ol  1909. ..1955 

Conv  g  4s 11*55 

Conv  4s  (full  pd  rects)..  1960 

10-year  conv  g  5s ltd? 

Debentures  4s  Series  J.  1912 

Series  K 1913 

East  Okla  Div  1st  g  4s. .1928 

Short  Line  1st  4s  g 1958 

3  Fe  Pres  &  I'll  1st  g  5s.  1942 
Atl  Knox  &  N  See  B  &  N 
Atlantic  Coast  1st  e  43.A1952 
AlaMidlet  gu  gold  5s  ..1928 
Bruns<fc  Wlstgug4s  ..1938 
Charles  &  Sav  1st  g  7s.. 1930 

JU  (to  N  coll  g  4s ol952 

9av  F&  W  1st  gold  6s.. 1934 

1st  gold  os 1934 

SU  Sp  Oca  6c  G  gu  g  4s  ..1918 
Atlantic  6c  Danv  See  South  Ry 
Austin  &  N  VV    seeSouPacilic 

Bait  <fe  Ohio  prior  1  g  3  %e.  I 925 
Registered /tl925 

<3oid  4s /tl948 

.Registered A1948 

Pitts  J  one  1st  gold  Os...  192 
P  J  un  6a  M  Div  1st  g  3%sl925 
flEcfcWVa  Sysret  4sl941 
doutiiw  Div  1st  g3%8...1926 

Registered /tl925 

Cen  oiuo  E  1st  og4%s..I930 
Cl  Eor  &  W  con  1st  g  6s  1933 
Monon  Riv  1st  gu  g  5s. .1911* 
Ohio  River  KK  1st  g  5s. 1930 

General  gold  5s 1937 

Pitts  Ciev  itoTol  1st  g  6s  1922 
Pitts*  West  1st  g  4s.. .1917 
8tat  IbI  Ry  1st  gug  4%s  1943 
BeecU  Creek  bee  N  Y  O  (to  H 
Bellev  &  Car  bee  Illinois  Cent 
Bklyn  6c  Itlontauk  bee  Long  1 
bruns  6c  West  nee  Atl  Coast  L 
BuHalo  A'  V  6a  Erie  bee  Erie 
Butlaio  R  &  P  gen  g  5s.  ..1937 

Consol  4%s 1957 

All*  West  1st  g  4s  gu.. 1998 

CI  6c  Mali  1st  gu  g  6s 11*43 

Rocli  &  Pitts  1st  g  68. ..1921 

Consol  1st  g  6s llJ22 

Bull  (to  Susq  1st  ret  g  4s.i<1951 
Bur  C  R  <te  N     AteCKI&p 

Clan  So  1st  ext  6;; 1913 
'20  6s 1913 

.Registered 1913 

Card  cc  Shawn    bee  III  Cent 
Carolina  Cent   bee  Seab  Air  E 
CartLage  &  Ad    bee  N  i'u&H 
CedR  la  F&N     bee  BC  R&N 
Cen  Branca  Ry    bee  Mo  Pac 
Cent  ol  Ga  RR  let  g  6s..pl945 

Consol  gold  5s 1945 

Registered 1945 

let  prer  income  g  6a....2>1945 

Stamped 

2u  prei  income  g  6s pl945 

2d  ptet  income  g  5s  stamped 
3o  pret  income  g  0s....j)1946 
3d  pref  income  g  6s  stamped. 


-8 


£S 


q-j 
y-J 

Q.-F 
y-F 

y-F 
y-F 
y-F 
y-N 


M-S 

FA 
J-J 

J -J 
M-S 
J-J 

y-J 

J-D 


M-N 
M-N 
M-N 
M-N 
M  N 
Wl-N 
M-N 
J-J 
J-J 
J-J 
J-J 


Q.J 
A-O 
A-O 
Nov 
Nov 
M-N 
J-D 
J-D 
J-D 
J-D 
FA 
F-A 
M-S 
J-J 
M-S 

M-S 
M-N 
J-J 
J-J 
M-N 
A-O 
A-O 
J-J 


J-J 

y-j 

A-O 

y-J 
j-j 

M-N 
M-N 
J-J 

y-J 

M-S 
A-O 
F-A 
J-D 
A-O 
A-O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
F-A 
J-D 
J-J 

J-J 
M-S 

M-S 


E-A 

M-N 

M-ri 
Oct 


Oct 
Oct' 


Price 
Friday 
Sept  33 


Week's 
Mange  or 
Last  bale 


Sid  Ask  Low  High 
100%  101  4  101  Aug'lo 
1003,  101%'100%  J'ne'10 
101%  102%  102%  J'ne'10 
101%  102%'101%  J'ne'10 

1101%  J'ly'lO 

114%  116%!ll4%  Aug'10 
115  115%4l5%  Sep'10 
100%  lOl^'lOO'u  Aug'10 


1^ 

No 


t   96 Hi    97 


94% 


Sale 
94 
t 90 

1101^103^ 

t    97        97^:    97 

t    97      97 


97 


94^ 
03»4 
90 
102% 


94  Si    95 
hese  are  pr 


101 

99  »8 

98% 

107l4 

102% 

107 14 

10236 

98> 

104^ 

"95»4 


Sale 
Sale 

99  4? 
107  Hi 
103L4 
Sale 
103l4 

99  H, 
105 
104 

96s, 


45        48 


76 
99 
97 


79 
Sale 


97 

94  hi 
y3B4 
90 

'.03l4 

Sep'10 
97 


94%Sep'ie 
ices  v  n  che  b 

10()78    10m, 

98%        99% 
98:'4        99 
106%      107 
1021-jScp'lO 
107         107% 
102  >4  Aug'10 
98%        98% 
104  Sj     101% 
103%J'ly'10 
95%  Sep  '10 
90%  Jan '10 
46  45 


94  4    96  \ 

y3ki    95% 

88%    92Hi 

20  101 14  104 

...  T195        97^ 

4i  96Si    99% 

...It   94%    97 Hi 

asis  of  $5  to  £. 


9134 

92  S) 

92 

92  Si 

105  Si 
108 

Sale 

102°e 

110 

94 14 
94 
U8 


Sale 
109  Si 


9434  Sale 
106  Si 

90     

128     

92% 

119  Sj 


76 

9834 

98 

91% 

92 

91S} 
U3S3 
105 14 
100  Si 
108  Si 

98% 

98  S. 

97 

92% 
107  Si 


Sep'10 

99 
J'ne'10 
91S) 
Jan '10 

92 
Apr '10 
106Sa 
Aug'10 
loSSi 
Jan '10 
Eeb'10 
Apr '10 

94 
J'lyio 


94>4       95 
109     Sep '09 
96l4  J'ne'09 


923«        94 
127     J'ne'09 

107Si ilia     Mar'10 

95     95     J'ly'lO 


9  2  Si 
"y'^'s 

iVi'sj 

87^4 
91  Si 
91 


Sale 


Sale 

9914 


88 14 
91% 
Sale 


96>4 

ioi"sj 

102  >4 


92Si 

91^4 

99 
96% 
120 
87% 
91 
90% 
89  Si 
103 
110 

1106% 

1112 

110%  112 

Hi9Sj 

]   9oSi 

100 


112 


92 'i 
Oct  '09 

99Sj 
J'ly'lO 
Oct  '01 

87  58 

91% 

91 
Apr '  1  0 
Mar' 10 
Aug' 10 
Eeb'OV 
Dec'Oii 
Nov'09 
Mar'04 
Sep  '09 
Nov'04 


Range 

Since 

January  1 


Low  High 
...  lOO'-i  101% 
...  HXH4  101'% 
...'101%  102% 
...I  101  !4  103 
...  "102%  1021a 
...114%  U5>4 
...I'lHSi  115% 
...  100%1006e 


6 


95%    97 


319 
69 
34 
22 

18 

12 
22 


10 


7 


31; 


J  00 
96 
96  Si 

105S. 

102  H, 
105 14 
102^4 

96^4 

101^4 

103  Si 
94% 
90% 
40 


101% 
100% 
100  S3 
109% 
103  Sj 
110 
103% 
100  Si 
103% 
103  Si 

96 

90% 

56 


74 

97  Si 
98 
88 
92 
89 

113Si 
7|!l00 

9S 
104% 

98% 

98  Si 
97 
92 

107% 


12 


»il 


18 


72 


107  113Sj  II6H1  J'ly'lO 
105%  107    ,105     J'ly'lO 

95Si ]   96     Aug'10 

108      103     J'ly'08 

114V»118  115  J'ne'10 
114  116%  116%  Sep'10 
I  72     Mar'10 

I 
103%  105  S5  104         104  h 
100%  I0U4  100  Si  Aug  10 
100%May'07 


108 

109 

108 

90 

92  Si 

90 

87 

90 

HI 

86 

86 

83S) 
101 
100 

95 

92 

94% 

117 

122% 

104% 

122% 

98% 

98^ 

97% 

94% 

109% 


92        96'8 


89 


112 
95 


00 


95% 

i'1'2" 
97% 


92% 


y7%100% 
96        99% 


87%    89% 
89        93 
89        91 
89%    90% 
103      i03 
110     113Si 


113%  116% 

105     109% 

'.>IS        99% 


115     117 
116% 116% 
72       72 


32  102%  105% 
... .1100%  101% 


112%  J'ne'10 
106%  Sep  '10  . 
113     Apr'061....1 
87%Sep'10  ....' 
90  90    I   10 

87  87%212 

87  87    I   10 

86  86  %l   72 

86  86    1108 


...!ii2%ns% 

103%  109 


82 
84 
75 
75 
75 
80 


88 

90 

87% 

83% 

86% 

88 


BONOS 

N.  T.  STOCK  EXCHANGE 
Wkek  Ending  Sept  23 


Cent  ol  Ga  RR— (  Von  i 
Chatt  Div  pur  inon  g  4s. 1951 
Mac&  Nor  Div  1st  g  53.1946 

Mid  Ga  ic  AU  Div  6s 1947 

Motile  Div  1st  g  6s 19^0 

()eu  RRdfc  BelUacolg6sl937 
CentolN  J  geu'lgold  5s. 1987 

.Registered A1987 

Am  Dock  &  Imp  gu  5s. .1921 
Ee<fe  Hud  R  gen  gug 5s  1920 
Deh  &  Wiiks  B  Coal  5s. .1912 

Con  ext  guar  4%s yl910 

N  Y  &  Dong  Br  gen  g  4s  1941 
Cent  Pacitio  bee  So  Pacilic  Co 
Cent  Vermont  1st  gu  g  4s.el9  20 
Chas  &  bav   bee  Atl  Coast  Erne 

Ches<fc  Ohio  gold  6s al911 

Gen  funding  &  impt5s.l929 
1st  consol  g  5s 1939 

.Registered 1939 

General  gold4%s 1992 

.Registered 1992 

Convertible  4 %s  (wh is).  1930 

liig  sandy  1st  4a 1944 

Coal  Kiv  By  1st  gu  4s  ..1946 

Craig  Valley  1st  g  6s 1940 

Potts  Creek  Br  1st  4s. .1946 
R  &  A  Div  lstcong4s..l989 

2d  consol  g  4s 198y 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  By  lstgug4s  '40 

Chic  &  Ait  BR  rel  g  3s. ..1949 

Jtailway  1st  lien  3%s...l950 

Begistered 195U 

Chic  Buri&  y— DenvU4s  1922 
Illinois  Div3%s 1949 

Registered 1949 

Ills  Div  48 1949 

Iowa  Div  umk  rund5s..l9l9 

Sinking  lund  4s 1919 

Nebraska  Extension  48.1927 

Begistered .1927 

Southwestern  Div  4s. ...1921 
Joint  bonds  bee  Great  North 
Debenture  5s 1913 

General  4s 1958 

Ili'U  lis  St  J  08  consol  6s..  1911 
Chicdb  E  lllref  6c  lmpg  4s  1955 

1st  consoig  6s 1934 

General  consol  1st  5s. ...  1937 

Registered 1937 

Chic  <to  ind  C  By  1st  5s.  1936 
Chicago  <fc  Erie     bee  Erie 
Chic  Gt  Western  1st  4s. ..1959 
Chic  ln<to  jjouisv  rei  ua...l94V 

Beluuding  goldos 1947 

Douisv  N  A  &  Ch  1st  68.1910 

Chic  Ind  &  Sou  50-yr  4s..l956 

Chic  Mil  <fc  St  p  term  g  6a    1914 

General  g  4s  series  A..el989 

Begistered el989 

General  g  3  %s  series  B.el989 

25-yr  deoen  4s  1934 

Chic<fe  ESuDivg6s 1921 

Ohio  6c  Mo  Biv  Div  6s. ..1926 

Chic&  P  W  lstg5s 1921 

Dak<to  Gt  Sog5s 1916 

Ear  <to  Sou  assu  g  6s 1924 

EaCrosse&D  1st  6s.. ..1919 

Mineral  Point  Div  5s 1910 

So  Mmn  Div  1st  68 1910 

Wis<fc  Minn  Divg5s 1921 

Mil  6c  No  1st  M  E  68 1910 

1st  consol  6s ....1913 

Chic  6c  N  orth  w  cons  7s 1915 

Extension  48 1886-1926 

Begistered l8S6-ly26 

General  gold  3%s 1987 

Begistered #1987 

Sinking  lund  68. ..1879-1929 

Begistered 1879-1929 

Sinking  lund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1921 

Begistered 1921 

Sinking  iuud  deb  6s 1933 

Registered 1933 

Mil  E  S  «to  West  1st  g  6s  1921 

Ext  6a  Imp  stund  g5s  1929 

Ashland  Div  1st  g  68. .1925 

Mich  Div  1st  g  6s 1924 

Incomes 1911 

Ohio  Rock  Isl  &  Pac  6s.. .1917 

Begistered 1917 

General  gold  4s 1988 

Registered 1988 

Beirundmg  g  4s 1934 

CoU  truat  Series  J  4s.. ..1912 

M18 1915 

N  4s 1916 

O  48 1917 

p  43 1918 

Chlo  B"f  &"pao"BE  4s."."2002 

Registered 2002 

Bur  O  B  <fc  N—  1st  g  68.1934 
Registered 1934 

CRIE  &  N  W  1st  gu  68.1921 

M  &  St  E  1st  gu  g  7s. .1927 
Ohoo  Ok  6b  G  gen  g  5s  .01919 

Consol  gold  6s ...1952 

Keok  <fc  DesM  1st  5s 1923 

Jhlc  st  D  (to  N  O    See  IB  Cent 
Jhic  St  h  (to  Pitts    bee  Penn  Co 
Jhio  St  P  M  &  O  con  6s...  1930 
Cons  6s  reduced  to  3  %s.  1930 


-8 

09  -ga 


^ 


J-D 
J-J 
J-J 
J-J 

Wl-N 
J-J 

n 

j.j 

M-N 
Q-M 

M-S 

Q-F 

A-O 
J.J 
M-N 
M-N 
M-S 
M-S 
F-A 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J.J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
M-S 
J-J 
A-O 
M-N 
M-N 
J-J 

M-S 
J-j 
J-J 
J-J 
J-J 
J-J 
J-J 

y-j 
j-j 
j-j 
j-j 
j-j 
j-j 
J-J 
j-j 
j-j 
j-j 
j-j 
j-j 

J-D 
J-D 
O-F 
E-A 
E-A 
M-N 

y-E 

A-O 
AO 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-S 
F-A 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


J-D 
J-D 


Price 
hriifav 
Sept  23 


Ask 


Mid 

86 

101      

100% 

106% 

100     107 
122      Sale 
121%  122% 
106%  109 

98% 

100% 


87%    89 


104 
111% 

ioi% 
"93"" 


104% 

81 

95% 

88 
107% 

90 

71% 

69% 


105 


113% 

Sale 


bale 

89 

87% 
105 

90 

97 

93 
109 


78 
Sale 


98% 
88% 

ib"6% 

104 
98% 
99% 


sale 
87% 
Sale 


lOiSi 
Sale 


96 


Week's 
Mange  or 
Last  bale 


Low  High 
90%  Sep  '09 
104%J'ne'08 
1 1 5  Nov'05 
110  Jan'K 
102  Sep'10 
122  122% 
120%Aug'lo 
109         109 


100 Si  J'ly'lO 
J.00     May'10 


87%  Sep '10 

100%J'ly'10 
104  104 
111%  Sep  10 
112%  Jan 'It 
101%  101% 
101%J'ne'K 
92  93  S. 

89  Apr'  10 
85%J'ne'10 

104     Aug'10 

90  Jan '09 
94%  Aug' 10 

91  91 
113%  I 

87%  Sep  10 
72  72 

69  69% 

75      Oct  '09 

J'ly'lO 
89 

91%  Dec '08 
99%  100% 
108%  Oct  '09 
98  -j  Aug'10 
99%  99!(. 
101%Mar'o9 
97%  May'10 

101%  101% 
97  Si       97*4 

100%  J'ly'io 
83  00  % 

121    J'ly'lO 

108%  J'ly'io 


99 

88 


101%  102% 

97%  sale 
100% 

81       83 
120%  127% 

109S, 

111!     i)l 

109Si 112      M 


86 

124%  Sep '10 

114      DOC'Ob 

100    J'ne'io 

94     Apr'io 

103     J'nt'io 


86%  Sale 
124%  126 
107 


91      

101%  105% 
99      tale 

"86%  "87% 
91%    94 

105% 

106      103 
106     107 

102% 

116      

104% 


105%. 


98% 


99 


4^ 


104 
110 

99 
94 
88% 


113 


90 


110  . 
109  . 
105%  . 
105-..  . 


107  Si 


113 

no 

114% , 

108      , 

117% , 

116% , 

100      . 

ioy    no 
111 

96%    98 
89%  salt 


95 

75      Sale 


109      114% 
103"  "■""" 


103%  Oct  :oe 

b7%  Aug'lo 

92  %  93  % 
107%  Mar'10 
107     J'ne'JLO 

lOOSi^tp  'lo 

102%  J'ly'io 

116%  May'  10 
104  Si  Aug'lo 
100  May' 10 
100  Nov'09 
105%  Aug'lo 
100-sMay'lo 
2  03%  Aug- lu 
111  Aug'10 
100  J'nelO 
95%  J  iy '10 

89         8y% 

93%  Apt '09 
nu%May'io 
11  i%JSov'09 

loc-    J'lyio 

106  Mar'lu 

107  May'io 
106%  Peu'lo 
109  Sep'10 
109  J'ly'Oo 
114%  J'ly'lO 
112%  Mar'io 
142%lt0'O2 
123%Apr'09 
103%  Mu.y'09 
109%  Aug'lo 
109      Aug'lo 

97  98 

98%  Feb '10 
89%        90%  122 
97%J'lyi 
94  Si  Jau'l. 
94     Decoy 
94%  xM ay' lo 

93  %  Aug'09 
73%        7  5 
76%  May'10 

113S1  Aiai'iu 
120%Mat'D3 
106     Apr '10 


10  . 


a* 

S  ° 


No 


i-'uige 

Since 

January  1 


Low   High 


2 

39 
331 


la 


1 
105 


311 


99 


110     110 
102     103 
120     125% 
120% 126 
107      109 


lOOSi  101% 
100      100% 


85       88 

100%  Ml% 

102      105% 

110%  114% 

112%  112% 

99      103% 

101%  101% 

89        95% 

87       39 

83       85% 

101     104 


94%    99 
90%    93 


87%    91% 
70       77 
68%    75 


96%  100 
86%    89% 


98%  100% 


98  Si  100 
98      100% 


105%  103 
100%  100% 
103%  105% 
110%  113 

yo^iioi 

95%    95% 
87        89% 


16 


100      103Si'104     May'10 

107%  110%  108     Mar'io 

9a%l02%101     Feb'10 


121%127%l124%J'ly'10 
80     '  93     Dec'03 


397 


97%    99 

100%  102% 
97      100 

100%  102 
Si  56% 

121      127 
108%  113 


112      112 

84       87% 
124%  129% 


100  100% 
93%    y4 

103  103% 
98      100% 


80% 
91% 

107% 

107 

105% 

102% 

1 16% 

104% 

100 


89 

y3% 

103 

110% 

108% 

103% 

116% 

106 

100% 


110%  i"u% 


105  ioy% 

106  106 
105  107 
106%  106% 

ioy    nisj 


114%117% 
112%  112% 


109  Si  112 
109      109 

91%    99 

98  % 

86 

97% 

94% 


98% 
92 
97% 
94% 


94' 


94% 


66%    Si76 

76%    80% 

113%114% 


106      106 


104  104 
108  110 
103%  104 


123      127% 


iHI.wcEIjiiANEOUS   BONOS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g5s 1946 

1st  relund  conv  g  4s 2002 

BkCity  1st  cou  6s.1916.1941 
Bky  Co  &  Scon  gug  58.1941 
Bklyn  U11  El  1st  g  4-5s.l95o 

Stamped  guar  4-os 1950 

Kings  Co  El  1st  g  4s 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

Conn  Ry(toElst(toretg4%s'5] 

Stamped  guar  4  %s 1951 

Det  United  1st  con  g  4%8.193'J 
Havana  Elec  consol  g  5s.  1952 

Inter-Met  coll  4%s 1956 

Inter  Bap  T  3  yr  conv  6s. 1911 

45-year  5s  Series  A 1952 

Internat  Trac  coll  tr  4s.. 1949 
Manila  Elec  1st  &  coll  5s.  1953 


A-O 

101     105 

J-J 

83%  Sale 

J-J 

101% 

M-N 

99 

F-A 

102%  Sale 

F-A 

100% 

b'-A 

84% 

F-A 

81        83 

J-J 

76%    80 

J-J 

102 

J-J 

100  Si 

J-J 

78%    81% 

FA 

A-O 

82     Salt 

V.-N 

102%  Sale 

M-N 

101%  Sale 

J-J 

M-S 

102%  Sep '10 

101%  104% 

82%        83% 

229 

79%    87 

101  Si  J'ly'io 



101%  104 

99%  Mai '09 
101          102% 

35 

99      103 

100%  Sop  '10 

.... 

99%  103 

84%  Apf'10 

84        85 

81     Sep  '10 

80        85% 

76%Sep  '10 

76        82 

102%  Mar' li 

102%  102% 

101%  Aug'lc 

.... 

100%  102 

80      J'ly'lO 

80        82% 

94     Apr'io 

93        94 

80%        82  % 

2898 

77        83% 

101%      102H- 

388 

100%  104 

100%      101% 

103 

100      103'> 

67%  Mar'io 

67%    67% 

98     May'06 

1 

Street  Kailway 

Met  St  Ry  gea  col  tr  g  5s.l997 

Refg4s 2002 

Bway(fe7thAvlstcg5s  1943 

Col(fc9thAvlstgu  g  6S.1993 

EexAv&P  Flat  gug  5s  1993 

Third  Ave  BR  con  gu  4s  2000 

Cent  Tr  Co  certfs  stmpd. .. 

Third  Ave  Ry  1st  g  6s. .1937 

N  Orl  Rv  <fe  lit  gen  4%s  ..1935 

St  Jos  RyLtH  &  P  lstg  5s '37 

St  Paul  City  Cab  con  g  5s. 1937 

Tri-City  By  &  Et  1st  s  i  58.1923 

underground  of  Lon  5s...  1920 

4%s 1933 

Income  6s 194S 

Union  El  (Chic)  1st  g  6s. .1945 
United  Bys  St  L  1st  g  4s. 1934 
United  BR3  San  Frsi  48.1927 


F-A 
A-O 

J-D 
M-S 
M-S 
J-J 

j-j 
J-J 
M-N 
J-J 
A-O 
M-N 
J-J 

A-b 
J-J 

A-O 


80 

48% 

100 

102  "a 

97 

100 

96 

99 

♦  58 

69% 

60% 

106% 

Salb 



83  Si 

108 

96 

97 

88 

Salb 

37 

38 

80 

66 

67 

74%        74% 

47%       48% 

IO0     Sep 'lo 

96  J'ly'lO 

97  Apr  '  1 0 
60  %  60  % 
59  61 

106%      106% 
87      Mai'H 

98  Nov'OS 
107%  Dec '09 

»7     J'ne'io 
Apr '09 

SSS. 

38 
Oct  '08 
Aug'10 

o7 


98 
88 
38 
84 
80 
67 


74%    82% 
46        54 
98%  102 
96      102 
96%    99 
60%    69% 
55       68% 
105%  108% 
87       87 


96       99 


S3       89 
31%    40 


79%    83 
65       74 


*No  price  Friday:  latest  this  week.    HFlat.  aPue  Jan    d  Due  Apr     e  Due  May    j/DoeJ'ne    TiDueJ'ly     fcDue  Aug     oDae  Oct     pDueNov    sOptionSale 


Sept.  21  1910.] 
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BONDS  met 

S.  V.  8TOI   iv  KXOHAKfl  B     ~  fc 


-Si       S  p< 


Week's 
Range  or 

J.  ay  I  Sale 


St   P  M  rS    0— <  i 

Cli  si  f  A  Minn  1st  s  6a  191  -  M  >* 

I  68...19S0  J-J 

St  1"  <£  >  i  My  Lst  -■  6s.. .1919  At. 

Ohio*  Weal  tnd  een  g  Bsflrl»82|Q-M 

Oona  i  4> 1952  >  -  ■> 

.  u  .Midi  b  i  Pere  M 
L'hoe  O  A  vi  ult  Sse  C  R  I  &  1' 
Oin  H  .v.-  !•  2d  a-olil  4  4s.. .1937  J-J 
Cin  DA  l  Lst  -:-  * 6a.. .1941  M-N 
C  Find  A  Ft  \\  l-.i  gn  I-.-.'-.-  m-n 
Cir.  I  A  W  1st  en  s  4a.  1953  J-J 
Ind  Deo*  W  lst  g 6s.. .1935  J-J 

JJ 


.4J* 


Hid 

122 

L82      .... 

1 1  1  \    ... 

8  1 1 2 

92       t'3 


kh    io3»s 


101 


87 
101 


M-N 


90 

104  4 
96 -j 
90  Hi 

lo3 
iu6"9 

103 
119 


1004 


Low        llnjh 

J'ly'10 

klay'UV 

1113!  AugTO 

i  ly  '  I U 

91  »4       92  Hi 


113 
L01 


Ool  '00 

J'ly  10 


87>4  Jau'10 
L07  -Mar']  ( 
107  4  Deo  02 


»S4        93  4 

;'1Hi  Aug'09 

yl         ol 
92  Hi       °'<4 

01      Oct  '07 
90      Dec '09 

DO      MuyTO 

105 '4  ffeb'io 

i»ti«a  Aug' ?0 

96     Aug  10! 

L094sep  'oy 

109  4  Dec'oo 


5< 


A'<mr7» 

hinc« 
January  i 


A'ojy.ow    ///<//) 
...    L23     127 

...    i'iT'I  114  V 
-..   108  Hi  1)8 
23,    s8       934 


124 


53 


93 
534 


70       71 

96  Hi  aale 

97  Hi  -ale 
Ills,  112 


119     Aug  lu 

94    J'iy'oi 


914        91  Hi 
63     Aug'10 


69 
96 

96  4 


70 

97sg 


lllHi  J'ue'lu 


100     May'10 


lst  guar  gold  b-> 1935 

01  St  LAC     6  V  OCCA  St  1. 
Cin  s  A  C    see  C  C  C  81  L 
Oleariiehl  a                     H  R  a-  P 
Clev  Cin  0  A  SI  L  gen  --  4a  1993  J 
Cairo  i)i  v  lst  gold  La L939  J 

Oin  W  A  M  DlV  lst  g  43.190!   J-J 

Bt  L  Div  lst  col  tr  g 43. .1990  M-N 

Registered 1990  m-n 

Spr&ColDiv  lst g  48. .1940  MS 
W  W  Val  Civ  let  g  4a...  1940  J- J 
C  1  st  L.AC  consol  6a..  1920  M-X 

lst  gold  4- tfl936  Q-H 

Reglstei  ■•■  fcl9 

ClU  S  A  CI  con  1st g 6s. .1928  J-J 

C  C  C  a  1  cousol7a 1914  J-D 

Cousolsluk  rand 7s.. ..1914  J-D 
General consol gold 68.1934  J-J 

Registered 1934  J-J 

mo  bia  w  1st  pre!  4S.1940  a-o 
0  IiulA  W  lst  p(  5a.. .i(1938  Q-J 
Peo  A  East  lst  con  Is. ..1940  A-o 

Icconie4s 199     Ipi 

Clev  &  -Marietta    Sen  Penn  Kh' 
Clev  A  Pitts    See  Penn  Co 

Col  Midland  lst  g  4s 1947  J  ■  J 

Coloradj  A  Son  1st  g  48..  .192  :>  F-A 

Keiunit  A  ext  4 His L935  M-N 

li'i  W  <te  Den  C  1st  gbs.. 1921  J-D 
CoiMin  it  i^rees.v     s-:e  .--<>  icy 
L'o.  >>:  iloCK  V'ai     See  tloCii  Va. 
Co'.  A  Tol    Sec  Hock  Val 
Col  Codu  A  Term    see  .N  ifc  \V 
Oonu  <fe  Pas  Kiva  1st  g  4s.l94o  A-O 
Ouba  KK  lst  50-yr  5  g 1952  J-J 

Iiak  <b  Ut  Uo    set  (J  M  A  St  J? 
'allae  &  Waco    See  M  K  A  1 
Del  Ijick  A  Western— 
Morns  A  ttssei  Ist78...19l4 

lst  consol  guar  7s 1915  J-D 

Registered 1915  J-L) 

1st  rel  gu  g  3^s 200ti  J-D 

N  V  Lack  A  W  lst  Os... 1921 J  J-J 

Oouslrucliou  6s 1923  i'  -A 

Term  A  tinurovels 1923  M-K 

S\arrenl8t  retgug3H»s.200o  F-A 
Dal  A  Had  lst  Pa  L)iv  78.1917  MS 

KeKisterc! 

10-yr  conv  deb  43 

1st  lien  eyuip  g  I'ss 1922  J  -J 

tst  .fciet  4s 10  13  M-N 

Alb  A  Sus  vonv  3Hj9 1910  A-O 

tteus<fc  Saratoga  lst  7s.  1921  Wl-N 
Del  Uiv  Bii  Hriirge   6eePaLtli| 
Denv  A  K  Grist  con  g  4s.  1930  J-J 

Oousol  gold  4HiS 1930  J-J 

Improvement  gold  6s...  1928  J-l» 

lst\k  reluuding  5s li'55  K-A 

Kl>  «r  Juno  lst  eu  g 58.1939  J  -D 
Rio  Gr  So  1st  gold  43.  ..1940  J    J 

Guaranteed 1940  J-J 

RloGr  West  lst  gls 1939  J-J 

Mge  and  col  trust  4sA.  1949  A-O 
UtaliLeuiistgug48alyl7  A-O 
Des  -\1  oi  <to  Bt  i)    See  M  &  St  L 
Des  -Moi  Un  Ry  lst  g  5s..lyl7 
Dai  A  .Mack  lst  Lieu  g  48.1995 

Gold  43 1995 

Det  So— O  »  Uiv  1st  ■-■  4s.  1941 
Da:  A  Iron  Range  1st  5s. .1937 

Registered 1937  A-O 

8d   Os 1910 

Dai  Sbort  ljine  See.  Js'or  i'ao 
Dai  SoSliore  A  Atl  g  5s. .1937 
|.  asl  ol  ->linn  see  St  R  M  ec  Jl 
Ijast  leu  Va  A  Ga  See  So  Ry 
Elgin  Jot  A  Last  lsc  g  5s. 1941 
Kim  Cort  A  K o  See  Leh  &  N  Y 
Erie  Isi  consol  gold  7s. ...1920 
^"  i"  &  Erie  lstextg4s  1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4  Has 1923 

4th  ext  gold  5s 1920  _ 

5Uiextgold48 192b  J-D!    y9:»4*,eblo 

NYLEAW  LSI g  M 78.1920  M-S     1^0^:124     Aug'09 


87        87  K, 
105      107 


2 

10 

215 


U8     I09"sj'ne'10 

llo'i 112  >  Sep'lC 

121  J  ue'Oo 
yi  Sep'oji 
117  H7  I 
io7i4J'iy'io 
vs  J'ly  to 
102  ■«  Ueo'03 
1-0     MiiiTo 


101     108 


90  Hj    96  Hi 


90        94  H; 
Z\)»4     9634 


90        90 
105^  105?» 
96  Hi    98  Hi 
96        98 


119      119 


89 
53 


94^2 
67 


65       813» 

93  97 'e 

94  Hi    99 
lllHiLH 


100     100 


1093,,  Uli4 
112      114Hi 


so      

117     Salt 
Wl^t 

9j>ss    99 

85      

lisHi  120 

"1917  M-S     !149      Aug'03 

!l910  J-D      y'"»    97^    97-i      .97^ 
100  Hi  LUl 
.'■^  e  sale 
v  2 '%  Sale 


0  113      117 
..   in,  >4  no H» 
..  |  97J,  101 


loo'4     looi4' 

98  Hi       9dV 
92-,        92 V 


120      12u»6 


^5     DO'-alOii 
.  100      103 
22!     96  Hi  100  Hi 


l22-j!24a4  123  4  Sep  To;. 


95 14  Sale 
101      104 
96     :oi 
91  "'s  Sale 


il-N 
J-D 
J-H 
M-S 
A-O 


J-J 
J-J 

a-s 

Mt-JS 

.u-s 

M-  S 
A-O 


79 

01 

92 

84 

94 

Sale 

90 

ya 

73 

75 

108  Hi 

106 Hi  107  H. 


107  Hi. 


95  9ol4; 

104'iMar'lol. 

101     Sep  TO'. 
91  91»8 

y«     Feb'Os1 
7a      Dec'091, 

y5     Mar'081 

«y  is  Sep  TO. 
Bau,  AugTO1. 
y7     Jan '02. 


Sep  '04' 

94     ! 

J'lyTOt 

TeOTO  ' 
AugTO 


28 


28 


110 

94 

69 

74 
107^ 
lUti^Mai-'oo1, 


117^ 

100     

101  HjloS 
y8     

102 


lodHiSeP'10 


113     Dec '09 

119     J'ly'10 

100  J'neTo 
100'4  M.ar'10 
10J  iNiai'lo 
10bt4  JauTo 


91  97  H 
123  ^130*4 

92-'6  9734 
103;14  104  Hi 
100      105 

90Ja    94Hl 


87J 
83 


94Hl 
8l'4 


94       97  'a 
88        91 
72        74 

106  111 


106HiL073* 


118  Hi 
.11100 
:  lO0:,4 

'103 

106v4 
.11    99*4 


122H. 
100 
10078 
103  H. 
100  Hi 
99->4 


crie  1st  con  g  4s  prior. .1990 

Registered 1990 

lst  consol  gen  lien  g  4sl990 

Registered 1990 

Penn  coll  tr  g  Is 1951 

50-year  conv  4i  A 1953 

do  Series  B.1953 

Butt  M  i'A  Erie  lst  7s.. 1910 
CUic  .Sc  line  lst  gold  5s. .1982 
Clev  .fc  Alatiou  Val  g  5s.  193; 
Long  Dock  consol  g  6s..  1935 
Coalcte  RR  lst  cur  gu  Os.  1922 
Dock  &  imp  lst  cur  Os.. 1913 
*N  ~i  do  tireeu  L  gu  g  58.1940 
.N  Y  Sus  A  W  1st  ret  58.1937 

2d  gold  4Hi3 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s. ..191 

Regis  $5,000  each. ..1913 
WiH  A  La  lst  gug  6s. 1942 


J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-O 
J-D 
iVl-JS 

J-J 

A-O 
J-J 

j-j 

F-A 

H'-A 
Ml-X 
Wl-K 
J-D 


»4 14  Sale 


>-4  84  Hi 

SI      Nov'09 
72  Hi        73     | 

87  87     1 

70  70 

05  05 14 

llS'gMar'io 

1 11^  Sep  TO 

121  Deo '08 

122  Hi  AugTO 
111  Apr  TO 
103Hioct  '69 

lOSHiTOS'a-JauTO 
99H;1   99     Sep  TO 

100l4  DeC'Od 

80       80Hi'   89     J'neTO 
105     lOSHi^Lay'10 


73     saic 
70 

86       87 

69        69  7b 

05  l4  Saib 

109      ilo58 

111H. 


124Hi  . 

iboH 
98 
98 


113->4 


42     8034 
8*3    "67" 


87-. 


70'. 


83Hi 

87 

64 

83 

56 

73Hi 

1L378 

113 'f, 

110 

115 

IT20 
.1  114 
.'! 

.   103^1 

.11   99 


127 
114 

i.03Hj 
104  Hi 


BONUS 

N.  V.  STOCK  EXCHANGE 
w      k  KNDtxn  sept  23 


-a 

"*     1 

JJiJ 

Price 

Week's 

3~ 

h'ridav 

H'tiitie  or 

Sept  S3 

],ast  Sal.e 

^^| 

Ranae 

Since 
January  1 


Kv  A  Ind  lst  con  2:11  g  6s. .1920 
Erie  it  Pitts    See  Penn  CO 
Evans  A  T  11  1st  eons  68.192] 

1st  general  gold  5s 1042 

.\1 1  Vernon  1st  gold  Os.. 1923 
Suii  (Jo  Braucli  lst  g  53.1930 

1/urgo  ifa  So  See  Cli  M  ex,  St  V 
lint  &  Pore  M  See  l'ere  -Mar 
Fla  C  it  Renin  See  Sea  Alt'  Line 
Fort  St  IF  D  Co  lst  g  4  Has.  194 1 
Kt  W<&  RioGr  lst  g  4s. ..1928 
i  i  al  Har  ASA  See  So  i'ac  Co 
"•TalH  A  Hot  1882  lst  5s.  1913 
Georgia  A  Ala  See  Sea  A  Line 
Ga  Car  A  .Nor  See  sea  A  Line 
Georgia  Pacific  See  so  Ry 
(iila  V  C  A  IN'  or  See  So  Rae.  Co 
Gouv  A  Oswegat  See  JSI  ¥  Cent 
Grand  Rap  it  Ind  A'eeRenn  RR 
Uray's  Rt  Term  See  St  L  8  W 
Gt  Nor— CBAQcoll  tr4s  1921 

Registered.  A 1921 

StRaulM  A  Mau  Is....  1933 

lst  consol  gold  68 1933 

Registered 1933 

Reduced  to  gold  4  His  1933 

Registored 193" 

Dakota  ext  gold  6s 1910 

Mont  ext  lst  gold  4s. .1937 

Registered 1937 

tt  Minn  NorDivlst  g  4sl948 
Alluu  Union  1st  g  6s. .1922 
Mont  C  1st  gu  g  6s 1937 


J-J 

J-J 
A-O 
A-O 
A-O 


\Kid 


A-O 


J-J 
Q-J 
J-J 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 


Registered 193 

lst  guaj  gold  6s 1937 

Will  ASF  lst  gold  6s  1938 
Greenbrier  Ry    See  Ches  A  O 
GuRifcSllstref  Atg5s  ZH95'. 

Han  A  St  J  o    see  C  B  A  <J, 
ousatonio  See  H  Y  N  H  A  H 
Hock  Val  l8tconsolg4Hi8.1999 

Registered 1999 

Col&  H.  V  lst  ext  g  4s. .1948 

Col  A  Tol  lst  ex  48 1955  F-A 

Houst  E  A  W  Tex    See  So  Rac 
Houst  A  Tex  Cen  See  So  Pac  Co 

illinois  Central  1st  g  4s. .1951 
Registered 1951 

lst  gold  3Hi8 1951 

Registered 1951 

Extended  lst  g  3  His 1951 

lst  gold  338terliug 1951 

Coll  Trust  gold  4s 1962'A-O 

Registered 1952  A-O 

lst  rel  4s 1955  M-N 

L  N  U  <fc  Tex  gold  4s  ...1963  Al-N 

Registered 1953  M-N 

Cairo  Bridge  gold  4s I960  J-D 

liOUVsvDivaijTerm  g3Hi8.1953|  J  -  J 

Middle  Divreg5s 19'21'F-A 

Omaha  Div  lst  g  3s 19ol  F-A 


A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 


St  Louis  DivAlerm  g  33.1951 

Registered 1951 

1951 


J-J 
J-J 
J-J 


"98     102    ToiHiMarTO, 


.i|   89 
J  108  Hi 
II 

.!  101  Hi  101  H, 


93 

108  Hil 


A  sic  Low 


Hlf/tl 


105      111!      Oct  '09 


UOld3Hl8 

Registered 1061  J-J 

Spring  Div  lst  g  3Hi8.. .1951!  J-J 
Western  Lines  lst  g  4s. .1951  tf-A 

BeUev  &  Car  lst  Os 1923IJ--D 

Carb  A  Shaw  lst  g  4s...l932,wl-S 
Clue  St  L&  NUg  68...1951' J-l> 

Kegistered 1951  J-l> 

Uold3Hi8 1951  J-O 

MemphDiv  lst  g  4s...  1951 '  J"D 

St  L  Sou  lst  gu  g  4s 1931!AJ-S 

IndBlAWest  6'eeCCCAStL 

ind  111  &  la  lst  g  4s 1960  J-  J 

Int  A  Greatis'or  l3tg0s..l919'M-N 

2d  gold  53 1909'il-S 

Trust  Co  certts — 

3d  gold  4s 1921  M-S 

Iowa  central  lst  gold  5s. .1938!  J'D 
Gold  43 1951  'M"S 

Kai  A  <&  G  R    See  L  S  &>  M  S 
an&Mich    A'eeTolJbOU 
K  C  Ft  S  A  M.     See  St  L  A  S  F 
H.  C  A  JVl  R  A  B    See  St  L  A  S  F 
Ran  C  A  Raoilio    See  MEAT 
Kan  City  Sou  lst  gold  3s. .1950  A-O 

Registered 1950  A-O 

Rel  A  impt  5s  Apr  1950 A-O 

Kentucky  Cent    see  Ldc  H 
Keok  A  Des  Mo    See  C  R  1AP 
Knoxvnle  A  Chio    See  So  Ry 

Lake  Erie  A  W  lst  g  5s. .1937 
2d  gold  5s 1941 

isiorlh  Ohio  1st  gug  63„1945'A-6 
L  Who  A  Mich  S    see  N  Y  Cent] 
Leh  Val  H  Y  lst  gu  g  4  His.19401  J  -  J 

registered 1940'J-J 

Lehigh  Val  (Ra)  cons  g  Is. 2003  Wl-N 
Leh  V  Ter  Ry  1st  gu  g  68.1941' A-O 

Registered 1941' A-O 

Leh  VCoaiColstgug58.1933J  J-J 
LehAM  Y  lst  guar  g  4s. .1945  M-S 

Kegistered 1945IM-S 

ElOAJtf.    lst  pt03 1914'A-O 

tioldguar  5s 1914'A-O 

Leh  A  Hud  R    See  Cent  ofNJ 
Leh  A  Wilkesb  See  Cent  ol  JS"  J 
Leroy  A  Caney  Val    See  Mo  P 
ixiug  Dock    see  Erie 
uong  Isl'd— lst  con  g  6s./il931  Q-J 

lst  consol  gold  43 /(.193T(J-J 

Ueneralgold43 19381  J-D 

berry  gold4Ha3 1922M-S 

Gold  4s 1932'  J-D 

Unlhed  gold  4s 1949M-S 

Debenture  gold  68 1934'  J-D 


J-J 
J-J 


109      110 

100  Hi  101  Hi 


86 


84 


95  Hi 


9634 

"  98  H) 

123  '8 


Sale 
97 
100 
L2734 


103^105 


100  ig  bale 
96      


93>-j 
112  Hi 
123'g 


130 


115      Dec  '09 

101  Hi  J'neTO 

114     Apr '05 

95     J'ue'Ori 


92     AugTO 
86     MaiTO 

97     J'ly '09 


110 


96>« 
VIS 

98 
125  Hi 
132 
104 
10834 

looH^ 

98 
100  l4 

99  34 
114  Hi 
125 
136 '4 
113  ^T  10 
116 


89 


102H; 

Sale 

93 
92 

86  >a 

93 

87     

99-8  

973aSale 
973,     ...  . 
.     97  ">8 

81  Hi 
102 

90 

85 

89 

85     

03  Hi 

115      

110 
112 
*87 

116 
90 

92 
107 

95 

los3* 

10  7  H, 

18's 

103  Hi 

Sale 
I8H1 

71 

97 

Sop  To 
AugTO 

J'ly  to 
Apr 'Oil 
Aug  10 
J'ne'o9 
1O0H, 
AugTO 
Oct,  '00 
Jaii'lu 
fceO'10 
Aug'io 
>..,,'O0 

J'ly'io 

J'ne'09 


89     Apr  TO 


102Hi     102  Hi 

100  Hi  Sep  '08 

y5  Hi  May  TO 

99 J4  too '09 


104     J'neTO 

107  H,  Apt '07 
92  Aug.10 
94  Sep  '00 
93HjMay'09 
so  J'ly 'oo 
yyia  99 1< 
•.'0  J'ne'oy 
9078  97^ 
98  Hi  98  H. 
y/     May'o7 

loo  Apr '1)9 
a7HjMa>"Tu 

123  -Mu)'09 
7734  Mar  To 
79-4  Dec '08 


7334  Sale 

iooHii'oT 


No 


155 


37 


Low    Hiart 


101      102^ 


loS'i 

111 

107 

*"■"*■ 



9634 

111 

113  Hi 

11334 

106 

91 

96  Hi 

102 

100 

89  Feb  TO 
lOl's'Joi,  '99 
100     Auv'oo 

95     J'ly'io 

117  Hi  AiayTO 
y9     i'cu'10 

110      AugTO 

118  Mar  To 
yo  uot  '09 
9/HiMarTo 
98     J'ly '08 

95     May'10 
107Hi      107 
lio     May'10 
107  1081 

10H>AugTo 
103  iod 

09  Hi  AugTO 


72  Hi        7334 
63      Oct  '00 
100Ea      101 


108H.SepTO 
100  Hi  Mar  10 
109     MarTO 

10534  J'neTO 
1107      Aug'O'J 

97  Hi  Apr  TO 
114  J'neTO 
109  Hi  Cot  '99 
108      Nov'09 

9334  MarTO 


1095g 

95  97 
9  4  Hi  Sale 
90Hi  100 

97 

90       96 


lOlHiFeb'10 
101  ^aep  '09 


112      FebTO 


93  94  Hi 

97  97 

9yL4  0ct  '06 
93 H.  MarTO 
104  Hj  OeC08 


L9 


88Hi    92 
80        87 


94  Hi    97  Hi 
94  >4    967» 
98     100 
125Hi128:>4 


103J4  107^8 


lOOHslOlSg 
98      100i4 


99:,4  9934 
113  114Hl 
125      129 


110     11378 


87  •*    947» 
9978104 


95       95  Hi 


104     10534 


90        92 


99      10034 


9b        99°8 
VI  Hi  100  \ 


8/^    88hi 
77"4*  '  77"34* 


88-»4     89 


95        98 
U7H<117Hi 

yy      99 

11434  119 
118   118 


97  Hi  97  Hi 


95        98 
107  Hi  11034 
100^4  112 
100      11234 

19  Hi    35 
102      10634 

69 Hi    77 Hi 


71Hl    74 


99  Hi  103 


108Hill2'8 
100  Hi  107  Hi 
108  Hi  112 

10534  108  Hi 


96Hi    97Hi 
111      11534 


93J4    95 

ibTniioiHi 


112  112 


93   9734 
97   lOOHi 


.  93  Hi  95 


MISCELLANEOUS    BONOS— Continued  on  Next  Rage. 


tins  and  Electric  Light 

Atlanta  C  L  Co  lst  g  6s.. .1947 
Bklyn  U  Uas  lst  con  g  6s. 1945 

Buttaio  Gas  lst  g  5s 194'. 

Columbus  Gas  lst  g  5s 1932 

Detroit  City  lias  g  63 19'2o 

Det  Gas  Co  con  lst  g  5s. ..191s 
Bq  a  LU  X  lst  con  g  6s.. 193- 
Gas  A  ElecBergCoc  g53.194i' 
ur  Rap  G  L  Co  lst  g  6s...l91i) 
Hudson  Co  Gas  lst  g  5s. .1949 
Kan  City  (Mo)  Cas  lst  g  5s  192;* 
Kings  Co  El  L  A  P  g  6s. ..1 93  , 
Purchase  money  0s...„.±y9 , 
Ed  El  11  Bku  lst  con  g  4s  1931' 
Lac  Gas  Lot  st  L  lst  g  5s.el9L' 

Ret  and  ext  lst  g  5s 1931 

Milwaukee  Gas  L  1st  4s..  192  . 
Xewark  Con  Gas  g  5s 194s 


J-D 

AA-ls 

A-O 

J-J 

J-J 

FA 

Yi-S 

J-l) 

F-A 

Wl-K 

A-O 

A-O 

A-O 

J-J 

y-Jj 

A  O 

VI-  N 

J-D 

105 

106     AugTO 

105      10734 

.     65  H> 

6O\SepT0 

.... 

00^    07 

100     101 

101     Apr'10 

10  1      101  -. 

97      

95fl8Sep'0t 

105  U  105  H, 

105  Hi      105  H: 

OlHiOci  '01 

100     Oct  '09 

i 

.OIH2105H2 

98      101 

102      

102          102 

1 

; oi  Hi  io3', 

97      

97     Mar'R 

97       97 

101  Hs 

101     AugTO 

00    101 

Ill     Sale 

114         111 

J) 

1  1 0  Hi  1 1 5 

90 

yo     MarTo 

87  H.    90 

101      102  H- 

LOlHtSep'K 

100 Hi  loo 

99      100 

99     Sep  TO 

l*i)     101 

90 1, 

91     AprT; 

91       92  H, 

108\ 

Gns  anil  Electric  Light 

NYGELHAPg  6s..  .1948 

Purchase  money  g  4s...  1949 

Ed  El  IR  lst  cons  g  5s. .1995 

N  YA14EI  LAP  lst  con  g  6sl930 

N  Y  A  Rich  Gas  lst  g  6s. 1921 

Pacific  G  A  Eleo  Co  Cal  G  A  E 

Corp  unifying  A  ret  os  1037 

Peo  i^as  A  <J  lst  con  g  08.1943 

tteluuding  gold  5s 1947 

ChU-.LACkelstgugSs  1937 

(Jon  U-  Co  of  Ch  lstgug5s.'30 

Ind  Nat  Gas  A  Oil  30-yr  5s  '30 

Aiu  Fuel  lias  lst  gu  g  5s.  1947 

Philadelphia  Co  conv  os  ..1919 

.-Syracuse  Lighting  lst  g  5s. '51 

l  ronton  li  A  El  lst  g  5s..l94i< 

Union  Elcc  LAP  lstg5s. 1932 

Westchester  Light'g  g  5s.l95o 


J-D 
F-A 
J-J 

F-A 
.Vl-N 

M-N 
A-O 
.vl-S 
J-J 
J-D 
M-N 
vl-N 
F-A 
J-L 
i/l-b 
Vl-S 
J-D 


101      101 H, 
85  Hi  Soli 

Ill3, 

*96     


91Hi  92 
116H}117 
101  102 
102 

1003. 


99 
98 


104s 

102 

90 


101' 


984.... 
lOOHilOi 


10034      101  Hi 

81  Hi       8534 

111     AugTO 

lOO1*  .Uar TO 

97  Hi  J'ly '09 

92  92 

1 10 Hi  AugTO 
101  Hi  Sep  'lo 
104  Hi  '04  Hi 
101  Hi  May'lu 

94  Hi  Aug'09 
101  Mai'lu 
100     Sep  TO 

98  AugTo 
110      Ala>'05 

96  Jan  '08 
100     J'neTo 


9941031* 
80       87 
110     lllHl 
IOOHiIOIHi 


91        92 
1164119 
101410* 
102  4104  '4 
1004  102 

for"  i'di" 

99     105 
98     100 


100 


•no  yrice  Friday;  latest  bid  and  asked  tins  week,    a  Due  (an     6  Due /eb     tiDueApr    eDueMay    ADuej'Ly     fcDueAug    q  Due  Deo     iOytion  8ala 


100 

— 


776 
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BONDs 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Sept  23 


Long  Island — (Con) 

Guar  ret  gold  4s... , L949  M-S 

Bklyn<&  Mont  1st  g  6s. .1911  M-S 

1st  5s 1911  M-S 

N  x'B&M  Blstcong53l935  A-O 
N  Y  <fc  R  B  1st  s  6a.. ...1927  M-S 
NorShBlstconggu5sol932  Q-J 

Louisiana  <fc  Ark  1st  g  5s. 1927  M-S 

Louisv  &  Nashv  gen  g  6s. 1930  J-D 

Gold  5s 1937  ,M-N 

Unified  gold  4s 1940  J-J 

Registered 19401  J- J 

Sinitnnd  gold 6s 1910 .A-0 

Coll  trust  gold  5s 1931  M-N 

EH&  Nash  1st  g6s.. ..1919  J-D 
LCin&  Eex  gold  4*29...  1931  M-N 
N  O  &  M  1st  gold  6s. ...1930  J-J 

N  0<fc  M  2d  gold  6s 1930  J-J 

PensacolaDiv  gold  6s. ..1920  M-S 

8t  E  Div  1st  gold  6s 1921  M-S 

2d  gold  3s 1980  M-S 

Atl  Knox  &  Cin  div  4s. .1955  M-N 
Atl  Knox  &  Nor  1st  g  5sl94ti  J  D 
HenderBdgelstsig6a.l931  M- 
Kentucky  Cent  gold  4s..  1987  J-J 
L&N&M&M  let  g4*38 1945  M-S 
L&  N -south  M  joint  48.1952  J-J 
N  Fla&S  1st  gug  5s...  1937  F-A 
N<fc  OBdge  gen  gug  4*28  1945  J-J 
Pens  <fc  Atl  1st  gu  g  6s. .1921  F-A 
S  <fc  N  Ala  con  gu  g  5s..  1936  F-A 

U&  Jell  BdgeOogug4s..l945  M-S 

L  N  A  &  Ch    bee  C  I  <fc  L 

Mahon  Coal    i««LS&MS 
anhattan  Hyconsol  48.1990 

Begistered 1990 

Stinpd  tax  exempt..  1990 
McK'pt  &  B  V    bee  N  V  Cent 

Mex  Cent  cons  g  4s 1911 

1st  cons  mc  g    3s <jl939 

2d  cons  inc  g  3s  trust  rects.. 

Mex  Interuat  1st  con  g  4s. 1977 

Stamped  guaranteed...  .1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent  bee  N  Y  Cent 
Mid  ot  N  J  bee  line 
Mil  E  S  &  W  Uee  Chic  &  N  W 
Mil  &  North  nee  Ch  M  &  St  F 
Minn  &  St  B  1st  gold  7s..  1927 
Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  7s. 1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Des  M  A  Ft  D  1st  gu  4s...'35 
Minn  &  St  l,  gu  bee  B  C  it  <fc  N 
MStF<fcSSMcong4intgu'38 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  6ee  St  P  M  <fcM 
Mo  Kan  &  Tex  1st  g  48. ..1990 

2d  gold  4s '. 0i99O 

1st  ext  gold  5s 1944 

1st  &  relund  4s 2004 

Gen  s  1   4*28 1936 

St  E  ClV  1st  ret  g  4s 2001 

Dal  <fe  Wa  1st  gng  6s.. .1940 
KanC&  Pac  1st  g  4s.  ..1990 


A-0 
A-0 
A-O 

J-J 

J'ly 

M-S 

M-S 
J-D 


J-D 
A-0 
J-D 
M-N 
M-S 
J-J 

J-J 

J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-O 
M-N 
F-A 


Mo  K  &  B  1st  gng  5s.. .19421 A  O 


M  Kcfc  Ok  1st  gu5s 1942 

M  K  <fc  T  ol  T  1st  gu  g  5s.  194 
8herSh&  So  1st  gug  5s.  1943 
Tex<fc  Okialstgug5s...ly43 
Mo  Pacific  1st  con  g6s  ...1920 
Trust  gold  5s  stamped. al917 

Kegistered al917 

1st  coll  goldSs 1920 

40-year  gold  loan  4s 1945 

3d  7s  extdat  i% 1938 

1st  &  ret  conv  5s 195u 

Cent  Br  By  1st  gu  g  48.1919 

Ceu  Branch  U  Plstg4a.l94s 

Leroy  &  C  V  A  L  lat  g  5s  1926 

Pac  B  ol  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.  ..1938 

8t  L  Ir  M<fc  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1 93 1 

Unified  &  ret  gold  4s. .1929 

Biv  &  U  Div  let  g  4s..  1933 

,     Verdi  V  1  <fc  VV  1st  g  6s.  1926 

Mob  J  &  K  c  lstconsg6s.ly53 

Mob  &  Ohio  new  gold  6s..ly27 

1st  extension  gold  6a../il927 

General  gold  4s 193s 

Montgom  Div  let  g  6s. .1947 
St  E<fc  Cairo  coll  g  43.. el930 

Guaranteed  g  4s 1931 

M  &  O  coll  4s    bee  Southern 
•  Mohawk  &  Mai    A'«N  iU&li 
Monongahela  Biv    bee  B  &,  O 
Mont  Cent    bee  St  P  M  <fc  M 
Morgan's  Da  <fc  I    bee  S  B  Co 
Morris  &  Essex  bee  Eel  B  &  V\ 
Kj  ash  Chat  <fc  St  B  1st  78.1913 

1.1  1st  consol  gold  5s I92o 

Jasper  Branch  1st  g  6s..  1923 
McM  M  W"  <fc  Al  1st  6s..  1917 

T&P  Branch  let  6s 191'. 

.Nash  l'"lor  &  she£    bee  E  tfc  N 
Nat  Bys  ol  Mexpr  14  M  1957 

Guai'  gen  4s 1977 

Nat  ol  Mex  prior  lien  4*28.1926 

1st  conso.  4s 1961 

New  a  Ac  D    bee  N  Y  N  H  &  H 
N  J  June  lilt    bee  X  V  Cent 
N  1  BKlu  <fc  Man  Bch    bee  E  1 
N  X  Cent  <fc  H  Biv  g  3  *23.1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  collg  3*28.. .1998 
Registered lyyo 


M-N 

M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
M  S 
HA 
J-D 
J-J 
FA 
J-J 
A-O 
A-0 
J-J 
M-N 
M-S 
J-J 
J-D 
y-J 
M-S 
F-A 

w 


M-N 
F-A 
F-A 


Friday 
bept  23 


Weetfs 
kange  or 
Last  bate 


Bia 
9  6  H» 


«ls4  &ow        iitfir/l 
9S       96^  Sep '10 


103 
100 
101 

93 
Ill's 
112*3 

98 


107 


96 


sale 

98  4 


1064 
109  \ 
102% 

llS^a 


106 
124% 


105  >4 

m^ 

68 

92% 
100 
103 

94  4 
101  >a 

108" 

9S 
110>s 
109  Sa 

904 


110 
"7*5*' 


98*4 

105  h 

90^4 


114 


112 
103 
124 
120 


96*2  Sals 


97  34  Sale 
99     


28 
76 


130 
101 


104  4  ialt 

67  *i    75 

81 

97*4  Sale 


97*a 

84 14 
l03a» 
81 
8658 

ib'u" 
88*2 
109 
in*  i^ 
104  \ 

ioo"^ 

10^*2 

101 

ibo"'" 

78^ 


Sale 
Sale 
Salt 
iaie 

84 


92  Si 
110 
Sale 
Sale 
109 
106 
Sale 
bait 

100^4 

Salt 
Sale 


92=8  salt 
91*2    93*2 
8ii58    84'8 


98 

110      lii-, 

10758 

106^ 

64  "2  sale 
85  \  Sale. 


lias,  aaio 
H3'4  115 

103       107 

78        82 

96 


106*2 

110      111 

115*2 


94»4     94 7 
Bo58     91 

101 

83% 


10158Dec'0» 
110*4  iNov'06 
105     Apr'07 

109  Nov'06 
97      Nov'09 

114*2  *UU< 
112*-.      112*2 

97^    y« 

100  May'09 
100*2  EeC09 
107  J'ly '10 
J'ly'10 
Apr'10 
Mar'10 
Jan '09 
107a4  Mar'10 
113  Sep '10 
71  May'09 
93*2  93--J 
116     J'ly  06 

110  Jan '09 
91%       94% 

102     Ang'lU 

90a4  Sep   10 

106*4  Aug'lu 

lVo'ia  Mar'10 

io9*2J1y'*(j 

90^  Sep  '10 


96*s       96*2 
104      Apr '05 
97%         98 

99  Sep '10 
3  1 78  May' lo 
25*2  Apr '09 
77  Mar'10 
bo     fe'eb'Ob 

10U      Maj'lU 


131     May'10 
Ha     Jan'O 

iuo*2  J'"y '10 

104*8  104*8 
75  May'lu 
87     Mai" '10 

97  >4  T    9,7'" 
y(,^Jan'n, 


a?  3 


No 


97*2 

84 
102*8 

80 

86 

88 
105 

92 
109*2 
108*2 
104% 

110^4 

105 
109% 

100*2 

99% 

10U-4 

78 
95a« 
92% 
91  *a 
87*2 

110 
99 

113 

107  >4 

111 
ai  *8 
85*2 

102*2 
98 

117*2 

lll'-i 

86*2 

105*2 

75 
96 


84*4 

103  "2 
81 
87 

Apr '09 
J'ue'lO 
Apr '  1 0 

io1.^, 

108*2 

104  'a 
Apr'oy 

105 

109*2 

101 

Mar'lu 

lu0'4 

16  *a 

Nov'Oy 

92  >e 

Sep  10 

May'l 

Mai'06 

May'lu 

b'eb'.o 

107*. 

Sep  'us 

8-1  \ 

86J4 

Jan  lu 

Dec 'Ob 

118*2 

Sep  'lu 

8U  "2 

Mar'lu 
May'oo 
J  ne'lo 


107 
110 


Sep 'lo 

i  iu 

,  May'Oi 


88*2  Sale 
87        89  % 
94%    95*4 
81*2    82 
73*2    30 


110^  May'Oi 
117*4  Mar'oo 
113     J'iy'04 

9is4        95 

6S*8Sep'io 
loo*.. Sep  lo 

84  *i        34*4 


88*4  88*2 
80%  J'ly '10 
'J5  95*2 

81%  81 3i 
79     Sep'lu 


Xanye 

bince 

January   1 


Low     H  if/ ft 
94*4  100 


112*4  11  0^4 

112*2  114 
96%  100*2 


107  110 
111*4  112 
103  100 
124      125*4 


107%  110*4 
113     114 

"Si"  "Vb^ 


943,    97*2 
102      105  >2 

89*2    92 
106*4  111 

i'l'6"*2  il'li's 
109*2  111 
88*2    90*4 


93%  98*4 

94%  99% 

96%  99 

27*a  31% 


76        77 

loo  "  ibo* 


Lb 


79 


10 


131      131 


100*2  101 
102%  109 
75        81*2 
87        91  »4 

96*a  100 
98*2  98*2 

96*2  100 

82   87  a4 
100  105 
78*2  85*4 
83*2  90% 


105  105 
90    93  *2 

106  113 
103  107% 
100*8  105*2 

i'o's'"  ibs" 

107  111 
100      102*4 

99%    yy% 

100      102:'f 
75        81'e 


89  96 
91*a  95 
86        87  *2 


98      100% 
113      113 
105*2  110 


81         80 
8i%     87  % 

10Z*2  10ii*2 


115    lais 

114*2117*8 

86*a     90 
108*2  108-2 


'do 


96 


107*2  110*4 

108  "2  110-2 


93*2    95% 
87*2    92** 
100*2  102*4 
82        85 


87% 
So  o 
92 
79*2 
78 


92 

90*4 

95% 

82*a 

80*2 


l{Oi\l>*  U 

N.  Y.  STOCK  EXCHANGE   [  ^  £ 
Week  endinu  sf.pt  23       |  •5::» 


N  Y  Cent  &  H  a.— (Con) 

Mich  Cent  coll  g3*as..„1998  F-A 

Registered 1998  F-A 

Beech  Creek  1st  gug  4s. 1936  J-J 

Registered iy;-.o  J-J 

2d  gn  gold  os 1936  J-J 

Beech  Cr  Ext  1st  l' 3*28  61951  A-O 
Cart  &  Ad  1st  gu  g  4s. ..1981  J-D 
Gouv&Oswelstgug5s  1942  J-D 
Moll  cfe  Mai  1st  gu  g  4s. .1991  M-S 
N  J  June  R  gu  1st  4s. ..1936  F-A 
N  Y  db  Harlem  g  3*2S...2000  M-N 
N  Y<fc  North  1st  g  5s. ..1927  A-O 
NY<fcPulstcongug4.s  1993  A-O 
Nor&  Mont  1st  gug  5s. 1916  A-O 
Bine  Creek  reg  guar  6s. 1932  J-D 
R  W<feOconlstext5s./il922  A-O 
Oswe  &  R  2d  gu  g  5s...el915  F-A 
RW&OTRlst  gug  58.1918  M-N 
Rutland  let  con  g  4*2S..1941  J-J 
Og<feLChamletgu4sgl948  J-J 
RutCanadlstgug4s.l949  J-J 
8tLaw&  Adir  1st  g  5s.  1996  J-J 

2d  gold  6s 1996  A-O 

Uticatfe  BlkRivgug4s.l922  J-J 

Lake  Shore  gold  3*38 1907  J-D 

Registered 1997  J-D 

Debenture  g  4s 1928  M-S 

25-year  g  4s 1931  M-N 

KaA<feGKl8tguc5s.l938  J-J 

Mahon  C'l  RB  1st  5s..  1934  J-J 

Pitts  &  E  Frie  2d  g  5s.al928  A-O 

Pitts  McK  &  i'  let  gu  68.1932  J-J 

2d  guar  6s 1934  J-J 

McKees&B  Vlstg6sl918  J-J 

Mich  Cent  5a 1931  M-S 

Registered 1931  Q-M 

48 1940  J-J 

Registered 1940  J-J 

J  L  &  8  1st  g  3*28 1951  M-S 

let  g  3*23 1952  M-N 

20-year  deb  4s 1929  A-O 

Bat  C  <fc  Slur  lstgug3s.  1989  J-D 
N  V  Chic  <fc  St  L,  1st  g  4s  1937  A-O 

Registered 1037  A-O 

Debentures  4s 1931  M-N 

West  Shore  1st  4s  gu... 2361  J-J 

Registered 2361  J-J 

N  Y  <fc  Greeuw  BaKe    bee  Brie; 

N  1'  cfc  Ear    bee  N   Y  C  &,  Hud 

N  Y  EacK  &  W    bee  D  L&  \V 

N  I'LK&W     bee  Brie 

J»  Y  &  Eong  lir  bee  Cent  ol  N  J 

N  Y  N  H  <fc  H— Conv  6s. .1948  J-J 

Conv  debsn  3*23 Iy56  J-J 

Housatonic  R  con  g  5s. .1937  M-N 

N  H  &  Derby  con  cy  os.1918  M-N 

N  Y  &  North    bee  N  Y  C  <fc  H  I 

N  Y  O  &  W  rel  lstg  48..01992  M-S 

Regis  $5,000  only ol992  M-S 

N  Y  &  Put    bee  N  Y  C  &  H 
N  Y  &  R  B    bee  Eong  Island 
NIS&W    bee  Brie 
N  V  Tex  &  M    bee  So  Pac  Co 

Nor  <fc  South  1st  g  5s 1941  M-N 

Norl&  West  gen  g  6s 1931  M-N 

Improvem't  &  extg68..1934  F-A 

New  River  1st  g  6a 1932  A-o 

N  &  W  Ry  1st  con  g  4s.  1996  A-O 

Registered 1996  A-O 

Div'll8tl<fegeng4s...l944  J-J 

10-25  year  conv  4s 1932  J-D 

Pocah  C  cfc  C  joint  4s. .1941  J-D 

CCcfc  T  1st  gu  g  5s 1922  J-J 

Scio  V  &  N  B  1st  gu  g  4s  1989  M-N 
North  lUinois    bee  Chi  &  N  W 
is'orui  Ohio    bee  E  Erie  &  W 
Nor  Pac — Prior  lien  g  4s..  1997;  Q  J 

Registered i«97  y-J 

General  lien  gold  3a a2047  Q-F 

Registereu a2047  y-F 

St  Paul-Dai  Div  g  4s 1996  J  -D 

Dul  Short  B  1st  gu  5s..  1916  M-S 
C  B  &  14  coil  tr  4s    bee  Gt  Nor! 

St  B<fc  N  P  gen  g  6a 1923  F-A 

Registered  certific's..l923  m-F 

Kt  Paul  &  Dul  1st  58 1931  F-A 

2d  5s lyl7  A-O 

1st  consol  gold 4s 1968  J-D 

Wasn  cent  1st  g  4s 1948  <^-M 

Nor  fa.c  ler  Co  1st  g  6a.. 1933  J-J 
N  or  uy  Cat    bee  So  Pac 
N  or  W  is    bee  C  St  P  M  &  o 
Nor  <fc  Mout    bee  N  Y  Cent 

Ulnd  <fc  W    bee  C  C  C  &=  St  E 
hio  Riv  RR    bee  ualt  <fc  o 
Ore  <fa  Cai    bee  So  i"ac  Co 
Ore  short  Erne    bee  Un  Pao 
Oswego  <fc  Rome    bee  N  Y  C 

L»ac  Coast  Co  1st  g  5s 1946  J-D 

Xacol  Missouri    bee  Mo  Pac 
Penn  RR  lat  real  est  g4s.l923!M-N 

Consol  gold  5s 1919'M-S 

Consol  gold  4s 1943M-N 

Convertible  g  3*38. 1912'M-N 

Convertible  g  3*38 1915|  J-D 

Conaol  gold  48 1948  M  N 

Alleg  Val  gen  gu  g  4a...l942|lvl.s( 
D  B  R  B  &  Bge  lat  gu  4s  g.'36  F-  A ! 
PlUlaBaicfc  \V  1st  g  4s. .1943  M.N 
Sou  Bay  <te  bo  lat  g  6a. ..19241  J-J 
U  N  J  RB  <teCangeu43.1944iM-S 


}Tice 

/'  riil 'mi 
Sept  J3 


Week's 
Range  or 
Last  bate 


bid 


96 


105      . 
84*2. 


Ask.  Low        Haiti 

79     Sep'10 

79*2!    79*2  Aug' 10 

I    97*2Aug'10 

102      Mai  "04 


95%     96*2 


97*2  Apr'Oi 


&8%J'ne'lo 
105      Oct  '02 

93  Aug'10 
108     Oct '09 

y5*2  Sep  '10 


107*2 

ys 

83 


86 


1131*2 

106*2  110*4  107 
105*2  105 
1104 

102*8 
80  *» 

y2 

115 
125 
102 

yo*2 
88*2 

93*3 
93*8 


99% 

90*2 

88 

94 

93% 
•10 
107 
100 
122 
120 
107 
109% 
108*8 


100 


88*2 
bile 
Sale 


Jan  '09 
J'ly'10 
Jau  'Ob 
J'ne'lO 
Feb'io 

81 
J'ne'09 
J'ne'O'J 
Feb'08 
Apr'lu 
Sep 'lo 
Sep  '10 

i'4 

93 


*S«! 


Range 

Since 

January  1 


I/O 


109  uu  'o, 
|100  Dec'09 
130*2  Jan '09 


82 
90 


89*2 
91^ 


115 

119 
99 
98 
90 

87 
90 


Oct  'oy 

J'ne'06 
Jan  'lu 
Dec'09 
J'ne  US 
Apr'10 

Sep  '10 


98%    99%     99  'JJ 
98     1100      Dec'uy 

89't    91       90     J'ne'lo 
100*2 101    ;loo*2     ^01*2 

99     Sale      98  9934 


134%  Salt     134*4      E*4% 
100      100*4  100  100*2 

11134 112*2 Sep  'lo 

100*4 107      Aug'09 

9G    1   96  96 

101*3  J'ne'06 


May'10 

125 
•Mai '10 
May'10 

ay 

Apr '10 
03 
99 
88*8        8J 
106     Apr'10 
94      J'ly'10 


1003,      101 

90*4  9J»4 

71*8  71*2 

70  70 

y7     Mar'10 
99     Feb'io 


Low    Ji  igtl 

78  ^'4 
79%  79»a 
97*2    90% 


98  ~b    99% 


93         93  *a 
b'o"*"  "9*8*4 


15 
7 


95%    06 '4 


101 

Sale 

ya»2 

99 

'/I'll 

salt 

70 

99*8 



14 
29 

4^ 


82 
10 
47 
11 


107     110 

loi"  ib'i" 
101%  1024 

80*8    91% 


100      102 
90        92  "i 


88 
92 
92 


92 

95% 

96% 


99        99 


s7 
89 


90 

92*i 


97*2  100  *a 


90        92 
99*4  102*4 
90*4  1001* 


130%  135% 
96-4  103% 
112M16 


95 


98 


115  116%  115*2  Aug'10, 

112  117*2  117      Feo'10. 

105  110     J'ne  lu 

103  !103     Aug  I  j  , 

92  95     I    y 6*2  Apr'10 

y2  1    92*2Jan'oy 

110*2  Aug     0 


104*4      104*4 


100      101% 
1*3      126»s 

124%  120% 
123      124*« 
96  *a  100 
07         U7 
91        93% 
04  V108*» 
66*2     90% 
104J4  106 
91        96*9 


99      102% 

ys*4  101 

61*2  74 

6  J  72  *» 

96*2  97% 

99  99 

il5*«  118*4 
i!7      117 
110      110 
103      103% 
96*3    97% 


110*2  110% 


102*4  108% 


102     Aug'lo  ....  102 
109*2  Jan  'u.i         I  . 
106      Feb'lU  '    '     106 


98% 
96 
101  % 


9o?8  3 
96-4  117 
10^*2  178 


103*a 

iba" 

98*4  102 
94%    y7% 
101%  104% 


102%  Apr'10  ...J  102%  102% 


Pena  Co— Ouar  lstg  4*28.1921 

Registered 1921 

Guar  3*38  coU  trust  reg.  1937 
Guar3*28CoU  tr  ser  B...1941 
Tr  Co  oerui's  gu  g  3*38.1916 
Gu  3*28  tr  ct£s  C 1942 


J-J 
J-J 
M-S 
F-A 
xVI-N 
J-D 


103 

100*2 

88*3 

68 

96*4 


103*8  oecoa  .. 

10*      Jan  '03 
103%  May'lO^. 

104*3  104     Sep'10.. 

103J4  ieO'lO     . 

00      Aug'U  .. 


sale 


Gu3*28trctisD iy44lJ-D       89 


90 

90*4 


88 
97 
87 
91 


s8 

Sep  '10  .. 
Aug'lO  .. 
Dec'09  .. 


103      104 
103      106 
103%  103% 
90        90 

S8       yl*a 

90^*4    97% 

87    90 


1UISCEEL  VNEOUS    XJONUS— Continued  on  Next  Page 


Coal  and  Iron 

Bufi&Susq  Iron  s  15s 1932 

Debenture  5s a  1926 

Col  jj  .fc  1  Co  gen  8  t  g  5s..iy43 

Convertible  deb  g  5s 1911 

Colimtulstifc  coll  5s  gu..l934 
Conun'talC  1st  3  t  gu53g.l95j 
Gr  BivCoal&  C  lstg  6s. .1919 
Jell  &  Clear  C  &  1 1st  g  5s. 1926 
Kan&HCcfc  Clstsfg5a.l95l 
Pocah  Con  Collier  1st  a  1  5a.'57 

Sunday  Creeit  Co  g  5s 1944 

Tenn  Coal  gen  5a 1951 

Penn  Div  1st  g6a o!917 

Birm  Div  lat  consol  6s..  1917 
Cah  C  M  Co  1st  gu  g  6a.l92-2 
De  Bar  C&  1  Co  gug  63.1910 

VlC.or  Fuel  1st  s  t  5s 1953 

ValronCoal&Colst  g  58.1949 


J-D 

M-S 

F-A 

FA 

F-A 

F-A 

A-0 

J-D 

J-J 

J-J 

J    J 

J-J 

A-0 

J-J 

J-D 

F-A 

J-J 

M-S 

98%  101 

97*2 

77%  sale 


90      100 

"95* 


99 
82 


102 

104  106 
104  106 
106      


98 


88 
9U*\ 


99  >2 

94 

98% 

96*2 

76*2 
107% 
102% 
107 
105*2 

83 

73 
102 
104 
104 
110 
100 

87 

99% 


Noy'09 

Dec  '09 

93% 

1 

96        98^ 

J'ne'lo 

93       96% 

77**4 

35 

70       82  *4 

Dec'04 

Apr '06 

May'97 

Dec '06 

J'ne'lO 

83       83 

Feb'07 

Aug'10 

102     104  *v 

Sep  'lu 

103      107 

101 

1 

103%  107 

Jan  'Oli 

Jan  'to 

100     100 

Aug'09 

Sep'10 

.... 

94*3  100 

.Honufacuu-ing  •&■  Industrial 

Allis-Chalmers  let  5a 1936 

Am  Ag  cheni  1st  c  5s 1928 

Am  Cot  Oil  ext  4*ss 1915 

Am  Hide  <fc  E  1st  8  1  g  6s. .1919 
Ainer  Ice  Secur  deb  g  6a..  1925 
Am  Spirits  Mtg  1st  g  6s..  1916 
Am  Thread  1st  col  tr  4a..l91y 
Am  Tobacco  40-yrgOa 1944 

4a 1951 

cSeth  Steel  1st  ext  at  5s..l9*i 
Jent  Leather  20-year  g  5s.  192; 

Cons  1  Tobacco  g  4s 195 1 

Corn  Prod  Ret  e  t  g  5a 1931 

let  25-yearst  5s 1934 

Cuban-Amer  Sugar  coll  tr  us  '18 
Distil  .^ec  Cor  conv  1st  g  5s. "27 
E  I  duPont  Powder  4*is..l936 


J-J 
A-O 

W-F 
M-S 
A-0 

.vi-s 
j-j 

A-O 
F-A 
J-J 
A-0 
F-A 
M-N 
M-N 

A-O 

A-O 

J-D 


76:,4 

101*8 
96 

VS 
68 
97 
89  34 
104^4 
80*4 
84*4 
99 
78*8 


Salt 

loi*-. 
93 
93  >., 
73  s 
93 


105 

sale 
84*- 

Sali 

80 


94      Sale 
97 

70        70s 
83       88 


76%        77 

101*4        101*2 

90     Sep '10 
93  93% 

67      Aug'lO 
97  9  7 

89%        8rf34 


104% 
80 
81% 
98% 
80 


105 

82^. 
84*i 
99 
80 


94*2  Aug'lO 
93  ?8        l>4.\ 
96*2J'ly"10 
69%        70 
85     J'ly '10 


2 

159 

12  i 

13 

76 

4 


72 
loo 
93*4 

92 
67 
94 
89 
104*4 
76*3 
83*2 
97 
76*2 
93*3 
93% 
96 
67 
85 


84% 
103 

98 
102 

73>« 

97 

93 
108 

80% 

89 
102 

83\4 

97 

97^ 
74% 
88% 


*No  price  Friday;  latest  bid  and  asked.   aDneJan   bDnab'eb   e  Due  May  g  Duo  J'ne  h  Due  J'ly  fcDue  Aug    o  Due  Oct     »  Dae  Nov   9  Due  Doo     /Flat. 


Sept.  24  L910.] 
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BUNDS 

X    Y.  STOCK  KXCHANGB 

Sept  23 

h  iiiia  Co      i-  on) 

Qu  u  I  5-25  iimi  3  l,- 1981 

CI  A  M  ir  1st  BO  g  1*98. 

('Id.    I'si'ium  I  Hasser  A.'42 

Series  B 1942 

Serii  a  C  S'aa 1948 

DSHja 

Erie  A  Pitts  gug 3  His  B.ioio 

■  C 1940 

Ql  HA  lex  1st  gu  g4  4sl.il I 
Pitts  i't  \V  .v  0  1st  7s.. .191'.' 

M7s 1912 

3d  7a A191 

flits  a '<&  Ash  1st  eon  5s.  192 
PCC«fi  8t  LgTi41aaA...194d 

Series  B  guar 1942 

Series  C  guar 1942 

Series  1>  4s  guar 19  15 

Genoa  e  3*j  guar  g 

Series  IT  La  guar 1083 

CStLcSiP  1st  con  g  5s. 1932 
t"ensacola  Jo  All  Sea  L  .<c  Nasn 
Peo  <fc  East    6V«  0  C  C  (&  St  L, 
Peo«fe  Pek  Un  1st  g  6s 1921 

2d  KOld4*a8 61921 

Pere  Marquette— Bet  4s..  1955 

Ohda  W  M  6s 1921 

rbntAPMeBa 1920 

1st  cousol  gold  5s 1939 

Pt  Huron  DlV  lstg  5s. 1939 

Sag  i'usdi  it  1st  gu  v  4s.  1931 

eiiii  r  di  \v  &«  Penn  rr 
Philippine  Ry  1st  30-yr  st4s'37 
Puts  Cm  <fc  St  R  See  Peuu  Co 
Pitts  Uleve  &  i'oi  .see  B  <fc  O 
Pitts  El  W  <fc  Ch  See  Penn  Co 
Puts  MoKeea  &  Y  6eeN  YCen 
Pitts  Sii  A  Ii  E  1st  g  53...194U 

1st  consol  gold  5s I94iS 

Pitts  A  West    nee  B  &  u 

Heading  Co  gen  g  4a 1997 
Registered 1997 

Jersey  Cent  coR  g  4s. ..1951 
Rensselaer  &  9ar    See  D  &  H 
Rich  di  Dau    nee  South  Rv 
Rich  <fc  Meek    see  Southern 
Rio  Or  West  See  Den  d;  Rio  G i 
Roch  &  Pitts    See  D  R  ds  P 
aoiue  Wat  &  ug    see  N  Y  Cent 
Rutland    See  N  Y  Cent 
oag  Tus  &  H     See  Pere  Mani 
Ot  Jo  di  Gr  isl  1st  g  4s. ..194i 
St  R  di  Cairo     See  Mob  di  Ohio 
it  E  <fc  Iron  Mount     .See  M  P 
St  L  M  Br     See  T  R  R  A  ot  St ■  L 
3t  Louis  di  S  E— ieug  Os.  1931 

General  gold  5s ." 1931 

St  Li  d;  S  F  Kit  cons  g  4s..'9tj 

Gen  15-20  yi  ^3    192'.i 

Bouthw  Div  1st  g  5s. .1947 

Reluuding  g  4s 195  1 

K  O  Ft  S  <fc  M  coug  6s..l92t> 
KOFtSdiM  Kvrbrg4sl936l 
KCdiMRdi  Blslgu5s.l929 
Oz'rk&ChClstgu5sg.l;.il6 
StDouisSo  See  IRinois  Cent  j 
3t  R  S  W  1st  g  4s  bd  ctis.1939 
2d  g  4s  ino  bond  Ctls...pl989 

Consol  gold  4s 1932 

Gray'sPtTerlstgugos  19471 
it  Paul  <fc  Dul  see  Nor  Pacific 
St  P  Almn  <fc  Alan  See  (it  Nor 
St  P  ib  A  or  Pac  see  A  or  Pao 
8tP&S'xCity  AeeCStP  Al&O 
d  A  &  A  Pass  lstgug4s...  1943 
S  h  d:  A  P  1st  sink  1  g  ds.1919 
■Sav  F  <k  West  See  Atl  Coast  E 
Scioto  Vai  do  H  R  See  .Nor.fc  W 
Seaboard  A  E  g  4s  stamped  '5o 

CoR  tr  retuiid  g  5s 1911 

Adjustment  5s ol949 

Ali-Birm  3u-yrlstg  4s.el933 

Car  cent  1st  con  g  4s. ..1949 

ria  Cen  &  Pen  1st  g  6s. 191S 

1st  land  gr  ext  g  5s  ...193U 

Consol  gold  5s 1943 

(Ja  &  AlaRy  1st  con  5sol945 
GaGar  &  A'o  lstgug5s  19'J9 

Seab  <fe  Roalst5s 192b' 

Slier  Shr  <&  so    see  Al  li  &  x 
Sil  sp  oca  <fc  u  see  Atl  Coast  R 
Southern  PacUic  Co— 
tioid  4s  (Cent  Pao  coR).  «1949 

Registered A:1949 

20-year  conv  4s (/19J9 

Cent  Pac  1st  rel  gu  g  4s  1949 

Registered ly^y 

Mort  guar  gold  3  ^s..  *1929 

Through  st  L  1st  gu  4s  '54 

&H&SAAl&Plst5s..l931 

Oila  V  G  &  A'  1st  =rug5s.l924 

Hous  h.  <fc  W  T  1st  g  5s. 1933 

1st  guar  os  red 1933 

H.  &  1  C  1st  g  6s  uitgu.,1937 
Consol  g  6s  int  guar...l91ii 
Gen  gold  4s  int  guar..  19121 
Waco<fe  N  W  uiv  1st  g  6s  '3U 

A  dj  -n   VV  IstgugSs 1941 

Morgan's  Ra  &  T  1st  7s. 1918 

1st  gold  6s 1912U 

Noof  Cal  guar  g5s 1938 

Ore  &  Cal  1st  guar  g  6s. 19H7 
So  Pac  ol  Cal— 6s  R&  S'.IHIJ 

1st  gold  6s 19R2 

1st  con  guar  g  5s 1937 

SPacotA  Alex  1st  g  6s..  1911 

80  Pac  Coast  Istgu4sg.l937| 

Tex.fc.NosaL.Divlstg6s.191i: 

Con  gold  5s 1943 


(Peek's  \%3, 
Range  or  !=>£ 
Last  sale    H 


J-J 


JJ 


8,a 

96 
101 
L08 
103 

90 

90 

loo 

104  »a 

104  hi 
104  ^ 
107 


97 '4 

9  3 '8 

97  ■« 

112*8 


ASH  Low 
97        97 

110 

L10»4 

109s, 

m 

90 

91 

9>', 

104  >a 

10.-.1.! 

104  \ 

107 

109 

107Hi  107>s 

lo:;1-, 

106     106>a 
98 
91 


Hiuh 

Sep  'io 
Jan  '05 
Jan  'u9 
j'ly'O'J 

Bep'l  1 

Apt  '04 
Oct  '09 
Ply '10 
Aug'io 

Oct  '08 
May'10 

Jan  '  1 
J'ly   10 
106 "-, 

Alar' 10 
J'ly '10 


Ao1 


Since 
January  1 


112  Hi  Sep '10 


itlonulaeiuring  «.'c  Industrial 

Gen  Rlectric  deb  g  3  His.  1942  F-A 

10-yrgdeb5s...; Il917  J-D 

Int  Paper  Co  1st  cong  68.1916  F-A 

Consol  conv  s  f  g  5s 1935   J-J 

Int  St  Pump  1st  si  5s 1929  Xl-S 

Lackaw  steel  1st  g  5s 19:23  A-0 

Nat  Rnamdi  Stpg  1st  6s..  1929  J-R 
M  1  Air  lirake  1st  coiiv  6s  '28  (Vfl-ls 
Ry  Steel  Spgs  1st s  1 08...1921  J-J 
Repub  1  it  S  1st  d:  coltr  5s.  1934  A-O 
Union  Rag  <fc  P  1st  si  5s. .193u  J-J 

Stamped 

U  a  Death  Co  stiieb  g68..1913  .vt-JN 
U  f5  Realty  &  I  convdebg5s'24  J- J 
U  H  Red  &  Ret  1st  s  1  g  6s. 1931  J-  J 
U  S  Rubber  10-yrcoU  tr0s.'18  J-D 
U  S  Steel  Corp— (  coup  .dl96o  il-N 

SI  10-60  yr  5s.  \  leg  ..U196r  AI-K 


95 

t 

ibo" 

10834 


112     Keb'10 

1O0    I  90H)Sep'10 
76 '•j    75Sa^pr'10 
101         101 

10S>2        10>'.. 

103  Halo  I      Aug'10 
1038gl01     J  ly    1 


86       89       89>aJ'Jy'10 


112 

98  Hi 


112     May'10 

I  a3'8J'1>,'y' 

98»4    98  Hi       98 'fc 

98V   98>4        98  '< 
97Hi    96>4  Aug'io 


85        90 


J-J 

110 

J-J 

107 

J-J 

88 

W-N 

B6;,l 

A-O 

99 

J-J 

81H, 

VI-  N 

U  1 

A-O 

A-O 

ioo 

A-O 

96l4 

Sale 
"b'7'H, 


89     J'no'lb 


Apr'iu 
1 


120 

107        1U7 

8S      Aug'10 

87  t  /  '4 

100>4  Apl'10 

81^'    8H         81   , 

115    J'ly'io 

sale      7734       7s 
looVj  Decofa 

;>5b    os^ Aug'io 


91  Sj 

79 

75H» 

95 


86  Hi 
98  ■» 


83  Hi 
99 '8 

7o 

83  Hj 


■Sale 
Sale 
sale 


90  Hi       91 H 

79  '9 

74  75Hi 

101  's  Apr'ov 


Salo      86^       36^ 
164     Oct '09 


Sale 
Sal  n 
70  Hi 


loo 

too 

loo 

10m  . 

1021.1. 

lou 


82  Hi       £3  Hi 
99»„        99 '8 

09?8  7UJ4 

8viH)        b-^ 
yi      Aug'10 

103     Apr'iu 


lllo^May'lu 
L04s  Mar'lo 


91Hi 

97 


Sale 
90 

Sale 
Sale 


89 

Si? 

105 

loo's 
104 

110 
109  l4 
93 '4 
116 
100 


94 
106 '4 

'10*5^" 
106 

lion- 


95 

1^2 


109 


100 
101  '4 
101 '4 

107 '4 

1  00  '4 

84 
10a 
100 


lOOv 
93 


It 

104'. 
104      J''i' 
106     Apr 


91 

90 

97 '4 

96»» 

97 

87  Hi 

92 
105Hi 
104^ 
106 '4 
103 '4 
109->4 
109  H, 

92 

110*4 

107  H, 
122  *a 

116 
1R2 

100 
101  Hi 
114  Hi 
116 
101 
90 
101 7a 
102 


91 H, 
J'ly'10 

97 '6 
07  Hi 
Feb'lo 
Aug  10 
J  'ne  lu 
Sep  'iu 
Jt'V  '09 
Alay'oy 
Aug'lu 
Aug'lu 
Nov'ny 
Aug  lu 
Mario 
Jan  69 
-iug'Ob 
.\m'Uli 

Feb '07 
J'ue'lo 
J'ne'Os 
Dee:04 
May'07 
Aiaf'io 
J'lyoa 
May'10 
Nov'09 


13 


17 
17 

5 


146 
2U 


Low 

94  Hs 


juh/i 

99 


91       91 


105 '4  106 
1045810576 


109 
107*a 
103  "s 


109 

1071a 
107^4 


98 
94 


OS 
94 


lll'-ill'JHi 


112 
90Hi 
75Hi 

100 

108  Hi 

101 

101 


112 

90Hi 
70 
102*4 

112*4 

101 
105 


83       90 


112     112 


97 
95 
95 


100 

98*4 
97'4 


BONOS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Sept  23 


Price 

Frui  nil 
Sept  23 


Week's 
Mange  or 
Last  Sale 


m*3 


89       94 


120 
103 

90 

84 

100*4 
V8-j 
114 
6Hj 


124 
I0834 

91  '-. 

90 
100*4 

85 
117  Hi 

82»4 


96*4    U7 


SS 
79 
72*a 


933b 
82 
79  •„ 


83Hi    88*4 


i-o  Vac  BR  1st  rel  4s 1955  J-J 

Southern— 1st  con  g  5s 1994  J-J 

Registered 1994  J-J 

Develop  &  gen  4s  SerA.1950  A-O 
M  ob  di  Ohio  coll  trg  4s. .1938  M-S 
Mem  Div  1st  g  4Hi-5s...  1996  J-J 

St  Rouis  div  1st  g  4s 1951  J-J 

Ala  Cen  R  1st  g  6s 1918  J-J 

Atldfc  Danvlstg4s 1948  J-J 

2d  4s 1948  .1  -J 

Atl<&  Yad  1st  g guar 4s.  1949  A-O 

Col  <fc  Greenvlst  6s 1916  J-J 

R  T  Va  &  Ga  Div  g  5s..  1930  J-J 

Con  1st  gold  5s 1956  M-N 

E  Ten  reor  lien  g5s 1938  wi-8 

Ga  Midland  1st  3s 1946  A-O 

Ga  Pac  Ry  1st  g  6s 1922  J-J 

Knox  &  Ohio  1st  g  6s. ..1925  J-  J 
4lob<feRlrprioriieng5sl945  J-J 

Mortgage  gold  4s 1945  J-J 

Rich  &  Dan  con  g  6a 1916  J-J 

Deb  5s  stamped 1927  A-O 

Rich  &  Meek  1st  g  4s.. .1948  M-N 
So  Car  &  Ga  1st  g  6s. ...1919  M-N 
Virginia  Mid  ser  C  6s. ..1916  M-S 

Series  D  4-68 1921  M-S 

Series  E  5a 1926  M-S 

General  5s 1936  M-N 

Guar  stamped 1936  M-N 

W  O  &  W  1st  cy  gu  4s..  1924  F-A 
WestN  C  1st  con  g  63. .1914  J-J 
3  &  N  Ala    See  R  &  N 
Spokauelnternat  lstg  5s  1956  J-. 

i'erA  or  st  R  lstg  4  His. .1939  A-O 
1st  con  gold  5s 1894-1944  F-A 

Gen  refund  a  r  g  4s 1953  J-J 

St  R  M  Bge  Ter  gu  g  53.1930  A-O 
Tex  &  N  O    See  So  Pao  Co 

Tex<fc  Pao  lat  gold  5a 2000  J-D 

2d  goldincSs 72OOO  Alar 

Ra  Div  BR  1st  g  5s 1931  J-J 

WMinW&N  Wlstgu5s'JO  F-A 

loldi  O  C  1st  g  5s 1935  J-J 

Western  Div  1st  g  6s. ..1935  A-O 

General  gold  5s 1935  J-D 

Kan  di  Ai  1st  gu  g  48 1990  A-O 

iol  Pdi  W  1st  gold  4s 1917  J-J 

TolStRdi  W pr lien g 3 His.  1925  J-J 

60-year  gold  4s 1950  A-O 

Coll  tr  4s  g  Ser  A 1917  F-A 

Tor  Ham  di  Butt  lstg  4s. /11946  <i -i> 

Ulster  di  Del  1st  coug  5s  1928  J-D 
1st  refund  g  4s 1952  A-O 

Un  Pac  RR  di  1  gr  g  4s. ..1947  J-J 

Registered 1947  J-J 

20-yr  conv  4s 1927  J-J 

1st  di  rel  4s y200S  M-S 

ore  Ry  di  A'av  con  g  4s.  1946  J-D 
Ore  Short  Riue  lstg6a..l9V22  F-A 

1st  consol  gas..., 1946'  J  -  J 

ijuarreluud  4s 1929  J-D 

Registered 1929  J-D 

Utah  d:  Nor  gold  6a.  .1926  J-  J 
Um  N  J  RR  di  C  Co  See  Pa  RR 
Utah  Central    See  Rio  Gr  Wes 
U  tali  d;  Aortli    See  LJn  PacUic 
U  tica  di  Blacic  R  See  N  Y  Cent 

VI  amlalia  consul  g  4s 1955 
era  Cruz  dsPlsl  gu  4  H2S1934 
Ver  Vai  Ind  da  W    See  Alo  P 
:  Virginia  Alid    See  South  Hy 
!  Va  di  Southw't  1st  gu  58.2003 
1st  cons  60-year  5s 1958 


Bid  asi\ 

96     Sale 

107%Sata 


75  Hi  Sale 

86H1 

107H2  111 

85        88 
105 

71      


70 
105Hj 

iio"*« 

100 


Loir        Hig/i   No 
9l»4        a  1     231 

106*8       107«8 

110  May'09 
75*8  75J4 
86    Sep'lt) 

106  J'ly 'in 
85  Hi       85  H; 

108  Sep  'OS 
93  93  "* 

92     J'ne'00 


.  109 


67 


116 


llo^ 
114 
102 
71     

103  Hi  108 

104     

71      

101     

10534 

103      

105      

104     


86 
104 


106 

104      

108      110 

97*a 

108*4  109 

110  112 
60*4  65 
98      


106      109  H. 

105      

100      

S7-*i 

91^    93a4 

87'4 

75  77 
80  H<  Sale 
86*4 

102     lo3J4 
84     

101 '4  Salt 


FA 
J-J 


8IH2 
99 
69  Hi 
80 
91 
103 


85  »4 

100*8 

76*4 
87 
9l*a 
103 


100J4 

104 
104 
106 


89 

86 
92»4 
U4Hi 
97 
87  *a 

91*8 
103 'g 


lOO^ 
104  Hi 
104a< 
106 


05 
90 

106*4 

97^4 

97 

80  *s 

94 
106  4 


103*4 
10'J*-, 


105  *s 

110*3 


92 

119*4 


98 '4 
119s, 


..100      100 


. 


...J  101      101 


.    101 's  102*2 


Wabash  1st  gold  6s 1939 
2d  gold  6s 1939 

Debenture  series  R 1939 

lat  Ren  equip  s  fdg  5s. .1921 
1st  lieu  60  yr  g  term  4s. 1954 
1st  ret  and  ext  g  4s  ....1956 
Det  di  Ch  Ext  1st  g  5s. .1941 
DesMoin  Div  lstg  4s. .1939 

Om  Div  1st  g  3*28 1941 

Toldi  Ch  Div  1st  g  4s...  1941 
Wab  Pitts  Term  1st  g  4s.  1954 

Trust  Co  certts 

2d  gold  4s 1954 

Trust  Co  certts 

Warren    See  Del  Rac  di  West 
Wash  cent    <b««NorPao 
Wash  O  di  W    See  Southern 
Wash  Term!  1st  gu  3  *2S..  1945 
West  Maryland  lstg  4s. ..1952 

Gen  di  conv  g  4s 1952 

Trust  Co  certfs 

"W  Va  Cent  <fc  P  1st  g  6s  1911 
WestN  Yds  Pa  lstg  5s. .1937 

Gen  gold  48 1943 

Income  5s dl943 

West  No  Car    See  South  Ry 
Wlieel'gifc  RE  1st  g  5a.  ..1926 
Wheel  Div  1st  gold  6s. .1928 
Extendi  Imp  gold  6s. ..1930 

RR  1st  consol  4s 1949 

20-year  equip  s  t  5s  ...1922 

WilKes  lis  East    See  Erie 

W  il  di  Sioux  F  See  St  P  M  di  Ai 

\Y  is  (Jeut  50-yi  1st  gen  4s  1949 

Supds  Duluiv<fc  term  1st  4s'36 


J-J 
A-O 
M-i>l 
F-A 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-i» 


J-D 


FA 
A-O 
A-O 


J-J 
J-J 
A-O 

Nov 

A-O 
J-J 
F-A 
M-S 
J-J 


J-J 
M-N 


Telegraph  and  Telephone 

Am  Telep  di  Tel  coR  tr  4s  1923  J.J 

Convertible  4s 1936'M-  s 

Mich  State  Telep  1st  5s  ..19241  F-A 
an  Y Telep  lstdigensl  4*2S.'39  M-N 

Pac  Xeidi  Tel  1st  5s 1937  J-J 

West  Union  Col  tr  cur  5s. 1938  J-J 
nl  and  real  est  g  4 Has. ..I960 'M-N 
Conv  4s,  Series  A 1930  ii-N 


10258  sale 
97  Sale 
96        97 

114*2 , 

110-4 

93H.  Sale 


109 
110 
HOHi 
106 

65 
113a4 
114 
llS'fa 

82 
106*4 
105  ^ 

75 
102 
112 
108*2 
107^., 
105=8 
107 

91 
106*8 


J'ne'OH 
Feb']  0 

Aug'10 
Feb'10 
Nov'09 

1 1::>, 
Sep  '  i o 
Apr' 
Nov'OS 
Apr'10 
May'10 
Oct  '08 
J'ly'10 
Oct '06 
Dec '06 
Dec '09 
J'ly 'io 

Dec'09 
Feb'10 
May'10 


103 


97 


106»4  Sep  '09 
107  "6  Apr'10 
109     Aug'10 
96  97  Ha 

109     May'10 

HO         110 
70     Mar'10 
103     Sep  '09 
106HiNov'04 

106  Aug'10 
112      Sep  *09 

99  Aug'io 
94 '4  Alar'lo 
93  Apr'iu 
87  Aug' 10 
72  Sep '10 
80*a  SOS 
s9  J'ne'10 
103  J'ne'10 
86     Oct  '09 

10O*g       101*4 
99      Aug'io 

102*8        l02J4 

96:<s   97 
96Hi   96*2 
114  Sep 'lo 
110*4  Sep '10 

93  93  Hi 

94  Jan  '09 

107  *8Dec'u'J 


98      Nov'08 
96     Apr'10 


105      110  Hi  105 

93*2 
109', 

99=8 


63  a4 
105*6 


95 
110 

i  sale 

lOO 

99 


94 

109 

99 

86 

100 

85H.     90 

3ale      63 

105 

I    83 

74*8  sale  [   74 

90 

35 

Sale  I  35 

6H)1      5 

Salt         j 


38-2  ' 
..... 


J'ly'io 

Sep '10 
*8  110 
Hi  U9!,4 
J'ly'10 
J  lie  10 
Mar'lo 

*8        64*4 

J'ly'10 

Dec'OJ 

*8        74  *a 

Jau'io 

Sep  'lo 

'4         iu 

S34 
6 


7 
228 

To 


di 


23S 

250] 

84 
2 


26 


Mange 

S  i  nee 
January  1 


Low    J/ig/i 
93*4    95  V 

103*811134 

"7*3""  "sT7a 

85       90  Hi 
106      110 
80  Ha    87 


93       93*8 


106     110 
109      114*i 
106      106 


Ill's  113^4 
114     114Ha 


106*4  106*4 
105     10734 


102     104 


105*2  107s* 


91       91 
105H»106*8 


107^107*2 

109     ll5*a 

96       98Ha 

109      109** 

108Hill2H» 
70       70 


100     112*j 


99      104 'b 
90Hi    94*4 
92        93  Hi 
87        90 
70        81 
80  Ha     06 *4 
87-4     91 
100      106 


Oti^  10.2 

98*3  10 1  Ha 

101      116-4 

96        98*8 

94:!,     98*a 

113*4  117 

108-4  113  78 

91         94  7g 


96 


210 


87*4 88*2  May'10... 


85  ;s  bale 


127 

4'« 

103 


109  J4  112 
86  Ha  sale 


10lHal05 


85-4  8578374 
71*aFeb'lo' 
73-2  Apr'10 
lOOHi  Nov'09 
110  J'ne'lo 
86  Ha  86 '3 
34     Feb '07 


108 
98"a 

113a4 

103  Ha 

86 

100      102 
90        90 
56-4     77=8 
106      10734 


105 
94 

107 
98 
86 


90 
33 


77 

90 

52Hi 

54 

11*1 

12  Ha 


88  Ha 
82*4 
il 
68  Ha 


90 'a 
86  Ha 

73 
74*8 


..   109 '4  110a4 
6;l   86*a    92 

Jl        


96 
81 
93 


100 


104^4  Feb'10 

101  Jan'10 

102  J'ne'lo 
81  Sep 'lo 
99      DeO'08 


93=8    94     I    93*4 
92=8    93  Hi     93 


94 
94 


90     bale  89 '6       90 '4 
102      sale     100a8      102 

97      100     i  95      Aug'10 

97*4    97=8  97  Ha       97  =b 

97      Salt  96=8        07 

99        99*4  97*aSep'10 

94*«    96Ha'  94  94 


SI 

17 


92 

504| 

"91 
81 

I 


1 


10134Sale  110134     10134I130 


I04J4  10434 
104      104 
99      102 
77        87*4 


90 
90 


9  a 
94 


89*8  93 
98  IOO*, 

95  99 
95J4  99 

96  99=8 

97  100  *« 
93   97*4 

100*8  102»4 


jilsCERRANliOlJa    BOiNOs- Concluded. 


80 

82 

138  Hi 

^alt 

100 '-4 

Sale 

82 

85*4 

94 

96  Hi 

102  J4 

Sale 

9734 

98*6 

...... 

104 

91*6 

95 

104  -v 

105 

87 

89 

87  Hi 

88 

102 

102H, 

104 
103 

Sale 

82     Jan'n. 
138        i38*i 

100*4  100*, 
84  '4  Sep  ■  1  u 
92  92 

96  96 

96     Sep'lC 
102  34 
J'ly'R 
J'ne  11 
May  n, 
May'10 
104*iAug,u 
87  07 

87  87  Hi 

L02<*j      102\ 

103  78      10  i't 

104  Sep '10 


102  H: 

97 
104 

93 

93 


1 
10 

41 

;!86 


82 
130 
100 

82»4 

92 

9578 

94 
IOO 

96*2 
103  Hi 

93 

93 
104*1 

83  Hi 

86 
101  34 
lolHa 
101*8 


82 

147  Ha 

105 

89*4 

96*6 

100 

97-\ 

11434 

98*2 

104 

96*. 

96-2 

105 

i't'. 

90Ha 

104*2 

10  >*i 

10534 

.Uauuiactunng  iSc  Industrial 

V'u-Car  Chom  1st  16-yr  5s  1923 

iVestinyiiouse  E  &  Ais  1  5s  '31 

Uiscelliuu.-ous 

Adams  Ex  col  tr  g4s 1946 

Armour diCo  lstieaiest4  -sS'39 

Bush  Terminal  1st  4s 1952 

Consol  5s 1955 

Chic  J  c  di  t  1  ard  cut  g  os.lol^ 
OetAldi  M  ldgr  incomes. .1911 
1  [01  irri-;  Wiis  4  HiS  19'4'3 
int  Alercau  Marine  4 His. .1922 
int  Navigation  1st  sf  6s. 1929 
Newp  N  e  Ship  &  U  L)  6s  dl990 
N  Y  Dock  50-yr  1st  g  4s. .1951 

Providence  sec  deb  4s 19j7 

i'rovident  Roan  Soc4Has.l921 
S  fuba  VValCo  con  g  6s. .1923 
Wash  Water  Pow  1st  5s..  1939 


J-D 
J.J 

,Vl-S 
J-D 

A-O 
J-J 

J-J 
A-O 
-U-IM 
A-O 
FA 
J-J 
E-A 
,«!-N 
M-S 
J-J 
J-J 


99*4 

Sale 

90  S 

Sale 

923, 

92=s 

8aie 

87 

89 

97 

95  's 

105 

3o 

40 

95 



6.J-V 

Sale 

7  8 

81 

95 

91*. 

88*! 

104 

99*4 
89Ha 


99  H, 
91 


92  92 

92=8  92a4 

88     Aug'le 

93  J'ue'H 
100     May'l 

35  Aug'io 
97  >2  Mar'  1 1 
64  66V 

78  Sep  U 
95  Dee'09 
91*.  J'ly' -0 
90  ' 

95  J'ly  '09 
112  J'ly '04 
103     Aug'10 


81 


96Hi  100 
85        93 

92        93  *a 
90*4     94  *> 
87  Ha    89 
96       98 
100     100 


;5 

96 
66 
76 


40 
98 
71*a 
83 


90*4     94 
90       90 


101     103 


No  price  Friday;  latest  bid  and  asked  this  week.  6  Due  Feb  d  Due  Apr  « Due  May  ffDue  J'ne  ii,  Due  J'ly    fcDuo  Aug  oDuo  Oct  pDue  Nov  «OptionSaJ« 


CHICAGO  STOCK  EXCHANGE— Stock  Record— Daily,  Weekly  and  Yearly 


STOCKS- 

-HIGHEST  AND  LOWEST  SALE  PRICES 

Sales 

STOCKS 

CHICAGO   STOCK 

EXCHANGE 

Range  for  Year  1910 

Range  for  Previous  Year 
(1909) 

Week 

Sept  17 

Sept  19 

Sept  20 

Sept  21 

Sept  22 

Sept  23 

Snares 

Lowest 

Highest 

Loicesl 

Highest 

Wai'roads 

* ISO 

* 

180 

* 180 

* 

180 

Last  Sale 

185      MchTO 



Chicago  City  Hy 100 

185     Men   7 

185     Mch   V 

180     Mch 

190     Feb 

*ll->       21" 

*n2 

21 0 

*ll2      2lj 

*11, 

21- 

Last  Sale 

U2       JulyTO 



Chicago  &  Oak  Park..  100 

Us  J'ly  2> 

312  Jan  21. 

U2  Oct 

4     Jan 

*6 

*6 

*6      

*6 

Last  Sale 

4          July'10 

-  _  _ 

Do      pre!     ..100 

4     J'ly  _^ 

7>2  Jan    V 

5     Oct 

15     Jan 

*60        65 

*60 

65 

*60        65 

*60 

63 

*60       (15 

62          62 

33 

Chic  Rys  part  ctt  "1"... 

62     Sep  .3 

109     Jan    c 

97 '8  Dec 

11912  J'ly 

14        14 

*14 

15 

14        14 

14 

I4I4 

1412    I5I4 

1512       15lo 

545 

Chic  Rys  part  ctf  '  2".. 

11'4  Sep  13 

36     Jan    l 

3D     Dec 

4534  Jan 

*7         S 

*7 

8 

*7          8 

*7 

8 

Last  Sale 

9          July'10 



Chic  Rys  part  ctf  "3".. 

8     May2o 

16    Jan  li 

10l2  Dec 

30     Jan 

*4          4l4 

*4 

411 

*4          4I4 

*4 

4'4 

Last  Sale 

4          Sept' 10 

-_ . 

Chic  Hys  part  ctf  "4".. 

3     May2-i 

9'8  J  a  •     t 

8     Dec 

13i->  Jan 

*414       412 

*4U 

4U 

*4'4       41« 

43g 

438 

*4l4       412 

438         438 

201) 

Chicago  Subway..        100 

2i8  J  ne  2; 

61.)  Aug  1 1 

3I4  Dec 

29I4  Jau 

♦23        26 

*23 

26 

*23        26 

*23 

26 

23        23 

*23         26 

150 

Kans  City  Ry  &  Lt--100 

20     Augi; 

39     ... 

30     Dec 

52     J'lv 

*67        75 

*67 

75 

*67        75 

*70 

80 

*67        75 

71         71 

11 

Uo     pref 100 

69     Feb  1/ 

773.:  Mch  jo 

78     Dec 

86'2  May 

*18       20 

*1S 

20 

*171o     19 

*17 

20 

Last  Sale 

19       SepflO 

•  _-- 

Metropol  VV  S  l-:iev...l00 

16     Jan  l: 

25    J'ne.  j 

15'fi  Sep 

19i2  Dec 

♦61        62 

*61 

62 

*61        62 

60 

60 

*60       62 

*60         62 

100 

Do     pref 100 

51     Feb    V 

72     J'ne   . 

47     Jan 

59     Dec 

*16        20 

*16 

20 

*16        20 

*10 

20 

Last  Sale 

16       July'10 

Northwestern  Elev 100 

15     Apr    x 

23     J  ne:. 

17     Nov 

25     May 

* 60 

* 

60 

* 60 

* 

60 

Last  Sale 

65       June' 10 

__ 

Uo     pref 100 

53      May3i 

66     J'ue:l 

63     Jan 

73     May 

*59        60 

57lo 

571£ 

58        58 

*57 

58 

57        57 

*56          58 

65 

South  Side  Elevated   .100 

55l.i  J'ly    u 

72'2  J  ue2: 

60     Jau 

61     May 

*912    10 

9h 

9h 

912      912 

912 

91? 

*9U      934 

*9          10 

6i 

Streets  VV  Stable  C  L.100 

7    J'ly  2b 

5438  Jan    c 

2914  Apr 

541-  Dec 

49        49 

*47 

50 

*47        50 

*47 

50 

49       49 

*45         50 

15 

Miscellaneous 

40    J'ly  2t 

104    Jan    0 

97     Feb 

108     Dec 

8          8 

8 

81f 

*8          81s 

8 

8 

81g       818 

8            8 

450 

American  Can 100 

6%  J'ne3( 

l338Jau  11 

7?8  Jan 

1514  Nov 

66I2     6634 

6658 

66=8 

*67l2    68 

66U 

661  ■> 

6714    67I4 

67         67 

35: 

Do      pref 100 

6212  J'ly  2t 

82    Jan 

7134  Jan 

86     J 'no 

*240      250 

*240 

250 

*240     250 

*245 

2501  „ 

250l8  250lg 

*240        250 

5 

American    Radiator..  100 

240     Apr  :i 

250i8  Set)  22 

:oo    Jan 

22514  Oct 

*128      130 

*128 

130 

+128      130 

* 

131 

Last  Sale 

126     July'10 

Do      pref 100 

1:6   J'ly  19 

135      Apr    4 

126     Jan 

132     J'ly 

74        74 

74 

74 

*7313    74 

*7312 

74 

*73        74 

*73          74 

190 

Araer  Shipbuilding 100 

72     Feb    7 

8412  May  it 

54's  Apr 

8H8  Dec 

♦108      109 

*108 

109 

*10S      109 

*108 

109 

Last  Sale 

109      Aug' 10 

Do      pref ..100 

107      Aug    6 

112     Jan  11 

101     Feb 

112     Sep 

*13412  135 

13434  13434 

*13412  135 

*13412  135 

136l4  13614 

*136        137 

75 

Amer  Telep  &  Teleg.. 

13U4  J'ly  30 

1421s  Mch 

139     Aug 

145     Nov 

*32 

35 

*32        35 

*32 

35 

Last  Sale 
Last  Sale 
Last  Sale 

■8        June'09 
U        JUne'09 
35        Aug' 10 

Booth  (A)   &  Co 100 

Do      pref 100 

Booth  Fisheries  com.. 

's  J  ne 

14  May 

10      MaV 

1     Jan 

5     .Jau 

*32        35 

31     J'ne  6 

3934  Jan    l 

40     Dec 

*60        62 

*60 

*48 

62 
50 

*60        62 
*48        50 

61 

*48 

6214 
50 

63       64 

Last  Sale 

*62          64 
17        Aug'10 

111 

Do  pref 

56     J'ne   0 

47      Aug  11 

74    Jan    i 
55     Feb  17 

48     J'ne 

51 14  Jan 

751-  Dec 

*48        50 

Cat  &  Chic  Canal  &  D.100 

68     Apr 

*1          Vg 

*1 

Us 

*1          llg 

*1 

Us 

Last  Sale 

1           Apr' 10 

Chic  Brevv'g  &  Malt'g 

1     Feb    4 

1     Feb    4 

1     Apr 

1     Apr 

*2          3 

*2 
*35 

3 
36 

*2          3 
351o    351« 

*2 
35l8 

3 

351S 

*2         4 
*35        36 

3            3 
35>2      3512 

45 
80 

Do  pref 

3     Sep  23 
25I"  J'ly  26 

3     Sep  23 

4/     Feb    1 

2'8  Apr 
20     Mch 

2I2  Nov 

3512    3512 

Chic  Pneumatic  Tool.  100 

42     Dec 

*118      119 

*118 

119 

*118      119 

*118 

119 

*118      119 

119        120 

40 

Chicago  Telephone 100 

110     Mavl7 

137     Jan    3 

127     Jan 

140     Sep 

*145 

148 

*145      148 

*145 

148 

Last  Sale 
145?s  145'8 

214        Feb'08 
145        145 

"ill 

Do     rights 

148      148 

Chic  Title  &  Trust...  100 

142     Aug  26 

163     Mch  10 

117     Jan 

152     Oct 

111    lino 

111 

111 

111      111 

111 

111 

112        112 

240 

Common  w'th- Edison.  100 

108'v  J'ly  27 

12H2Jan  11 

107     Jau 

12il2  J'ly 

1378 

137S 

Last  Sale 
*13l2    14 

138       Ieb'10 
*13i2      14l2 

"l3 

Do     rights 

U4  Jan  it 
13'"J'ly    9 

2    Jan  li 
2234  Jan    i 

iT's  Feb 

Corn  Prod  Ref  Co  com.. 

25's  Aug 

Last  Sale 

7914      Apr' 10 

Do        Uo          pref 

79I4  Apr    ; 
83     J'ly  26 

82    Feb  28 

70'4  Mch 

88I2  May 

8712     88 

88l2 

881 , 

88        88l2 

8712 

88 

87       875s 

87          87 

204 

Diamond  Match 100 

127     .an    t 

117     Jan 

13084  Aug 

♦58        59 

59 

59 

59        59 

59 

60 

6038    6H4 

61          611 

1,015 

IlUuols  brick..          ..100 

53     J'ly  26 

91     Mch2> 

38     Jan 

88i2  Dec 

Last  Sale 

45         Aug' 10 

Masonic  Tempie 

43i->  Men  1 

40    Jan    7 

43     Jan 

47     Sep 

58        58 

5734 
98l2 

* 
*112~ 

59 
99 

21 

114 

59U     59&s 
9914     9912 

* 21 

*112      114 

5934 
9912 

* 

60 

99=8 

21 
114 

60       60 

*99      100 
Last  Sale 
Last  Sale 

114      114 

*60         61 
9934      9934 
2i8      June'07 
30        Nov'09 

113l8     113l8 

910 

452 

"*45 

McCrum- Howell  Co..  100 
Do     pref 

40     Mch  li 
93     J'ne  2; 

60".j  May2> 
1023,  Apr  20 

*97        98 

Milw  &  Chic  Brewing.. 

* 21 

Do  pret 

20     Nov 
97^  Jau 

21    J'ne 

*113      114 

National  Biscuit 100 

101     Aug  3 

115     Jan     '/ 

11 914  Sep 

*119      120 

*119 

120 

120      120 

*120 

121 

♦119      121 

*120        121 

1 

Do      pref 100 

1)8    J'ly  11 

125    Jan  1( 

1 18'4  Feb 

130     Sep 

122      122 

123 

123 

*125      150 

*125 

150 

*126      150 

+  126        130 

15 

National  Carbon 100 

104     Feo  2-i 

123     Sep  19 

82     ,lau 

IO8I2  Dec 

*118      11934 

*118 

noio 

1191o  1191o 

+  118 

1191-> 

*118      1191- 

*118        1191" 

5 

Do      pref 100 

112     Feb  10 

121      Mcluo 

110     Jan 

124     Nov 

107      10712 

107 

107 

107      10738 

IO7I4 

10734 

IO7I4  10714 

107i2     107l2 

187 

People's  Gas  L&Coke.lOO 

103      J'ly  26 

11534  Jan    i 

102     Jan 

119?*  Aug 

*157 

1571? 

157      15712 

157 

157 

Last  Sale 
157      157 

11-16  Mch'09 
155        156 

"273 

Do     rights 

'2  Feb 
55     J  an 

1     Mch 

157      157 

Sears-Roebuck  com..  100 

148     Feb    7 

168l->  Apr  14 

169'2  Dec 

117      117 

H17      11S1" 

*117        11812 

5 

Do      pref 100 

116l2  Aug   8 

l'-2      Alchl-. 

101     Jan 

12134  Oct 

101      IOH4 

ion8 

IOII4 

10H8  IOU4 

lOUg 

1013* 

101      IOH4 

10U8     IOII4 

435 

Swift  &  Co ..100 

101     Sep  10 

109o8  Jan    *■ 

100i2  Jan 

I14l4  Aug 

*152      156 

155 

155 

*153      157 

155 

155 

*  1521 9  160 

157        160 

123 

1'be  Quaker  Oats  Co. .100 

155    J'ly  27 

185     Feb  it 

119     Jan 

162     Oec 

102 

102 

*102      IO2I4 

+  102 

IO2I4 

Last  Sale 
+  102      10212 

834      June' 10 
10214    102M 

"67 

Do  rights .. 

6     J'ne:. 
101    J'ly  1 

0     May:o 
106     Jan    0 

*101     10214 

Do      pref 100 

9Si2  Jan 

105     Dec 

734       734 

734 

81  ■> 

81  •>       9 

81 9 

8's 

838      9l8 

8<8         9l8 

2,006 

Unit  Box  Bd  &  P  Co. 100 

5 '4  Apr  21 

li38jan    0 

of  hob 

YH  Mch 

16 

Last  Sale 
Last  Sale 

734        Apr'09 
15       June'10 



Uo    pref ..100 

Western    stone 10n 

334  Mcb 
1 5     Feb 

9'2  Jan 

* 16 

* 

16 

* 16 

* 

15     J  ue  .;■ 

-i'*  Apr    1 

25     Mch 

Chicago  Bond  Record 


BONDS 

CHICAGO   STOCK 

EXCHANGE 

Week  ending  Sept.  23. 


Amer  Stra  wb'd  1  st  6s .  1 9 1 1 
Armour  &  Co  4  ^s... 1939 
Aurora  Elgiu&Chic  5.1941 
Cal   &  So  Chic  Ry  Co 

1st  M  5s 1927 

Cass  Av  &  F  G  (St  L)  5s  12 
Chic  Board  of  Trade  4sl927 
Chicago  City  Ry  5s...  1027 
Chic  Consol  Br  &  Mlt  0s... 
Chic  Consol  Trac  4  Hs  1030 
Chic  Auditorium  Ist5sl929 
Chic  Dock  Co  1st  4S..1929 
Chic  J c  RH  1st  M  g  5s.  1945 
Chic  No  Shore  Elec  6s. 1912 
Chic  Pue  Tool  1st  5s.al921 

Chic  Ry  5s 1927 

Chic  Rys  4-5s  series  "A" 
Chic  r.ys  4- 5s  series  "B" 
Chic  Rys  4-5s  series  "C 
Chic  Rys  col!  6s...  1913 
Chic  Rys  Fund  6s. .1913 
Chic  Rys  Tem  Ctfs  1st  5s 
Chic  R  I  &  P  RR  4S..2002 

Collat  trust  g  5s 1913 

Chic  Telephone  5s 1923 

Common w- Edison  5s. 1943 
Chic  Edison  deb  6s.l913 

1st  g  5s July  1926 

Debenture  5s 1920 

Commonw  Elect  5S01943 

Illinois  Tunnel  0s 192K 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knick'b'ker  Ice  1st  Bs  1928 
Lake  St  El— 1st  5s. ..1928 

Income   5s 192T 

Metr  VV  S'de  El— 

1st  4s 1938 

Extension  g  4s 1938 

Morris  &  Co.  t  H  ..1939 
North  West  EI  1st  4s. 1911 
No  VV  G-L  &  Coke  Co  5s  28 

Ogden  Gas  5s 1945 

Pearsons- Taft  5s 1916 

4.40s 

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L  &  C  1st  6s.  1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5sl937 
Consum  Gas  1st  5s.  1936 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4J4s-1924 
Swift  &  Co  1st  g  5s. ..1914 
Union  El  (Loop)  5s..  1945 
Union  Pacific  conv  4s.  1911 
United  Box  Board  col  6^26 

General  mtge  6s 

Western  Stone  Co  5s.  .  1 909 
Note  — Accrued    interest 


Inter 

est 

I'eriou 


F  -  A 
J  -  D 
A  -  O 


",1-N 

A  -  O 

J    -   J 

Feb 

F  -  A 

J    -  j 

J    -  J 

M-  i 

Q  -  M 

H  -  N 

I   -  L 

VI  -  fc 

M  -  K 

M-  N 

A  -  O 

M-  i 

J  -  J 

J   -  l) 

M-  N 

J   -  J 

J   -  J 

A  -  O 

VI  -  N 


I    -   J 
A      C 

must 


Price 

Friday 

Sept.  23. 


Bid 


Ash 


1102i2   Sale 


85 
96?a 

"75" 


88 
Sale 

76 " 

93  lj 
98 


lOUo  10214 
1003-1    Wale 


100 
75 


S2 


95 


79 

Sale 


92?s 

9812  ... 

95  ... 

96  ... 
97l2  ... 

'.'."-'.  IOI34 


10H- 

91         93 

tl00i8    Sale 


57 
f.7 


75 
65 


be  added  to 


Week's 
Range  or 
Last  Sole 


Low  High 

9934  Meh'lu 
9101  Aug  TO 


102 

IOII4 

100 

102'2 

103 

50 

9034 


J'ne'0) 
Oct'09 
May'07 
IO.34 
Apr'04 
Apr'09 
Jan'OJ 


94i2  Dec'09 

87  Feb'06 
85l2  Aug"  10 
o6l2  97 
8S  J'ne'lO 
7512  7512 
90i-»  Alch'IO 
98     Aug  TO 

98  July  TO 
10018   Ap.TO 

6612  Aug'08 
6612  July'Oh 
10134  SepTO 
10058  10034 
IOUI4  Aug'10 
100  JneTO 
100&8  Aug'O'J 
10'Jl8  Aug'10 
80     Uec'Ob 

9434  July'10 

96  Mcn'oy 
75  SepTO 
16     Alay'Oo 

82l2  Sep'10 
78  78 

8934SeptT0 
94I4       95 

99  Apr' 10 
9278   SepTO 

ioi)38  Mciroy 

96l2  MchTO 

97  FeoTo 
9812  Mch'10 

121-'l4  Mav'09 
10U2  10H2 
103  JulyTu 
10014  SepTO 
10H2  SepTO 
92  SepTO 
lOIJlg      100i8 

88  AprTu 
114     Nov'04 

70      AprTO 

65    JuueTO 

851  ■>  Julyijs 

all  Chicago  h 


B'ds 
Sold 

No 

Range 

for 

Year  1910 

Low       High 
9934     'J934 
9034    94l2 

"16 

l"oT38  10314 

"6 
"""9 

~S4l4    "8Y34 
90      1013S 
88        9518 
75       86 
901  -     91 
9/l2  lOl's 
98        98 

10018  10034 

"53 

10088  i03"l4 

IOOI4  102?s 
IOOI4  10014 
100      10012 



io"o"  i"o":"34 

-  -  -  - 

9434      9434 



75"    "5" 

"""I 

""27 

80        84 
76       80 
8S       93M 
9334    96'4 
99       99 
92'2     9614 



96  ]2     96 lo 

97  97  " 
9812     9812 

"2 

4 

10034  IO3I4 
103      1041  ■> 
IOOI4  1021s 
IOU2 lOU" 

92        94 
100     100  :h 

88        88 

.... 

Vb"    Yb"" 

65         65 

ond 

prices. 

Chicago  Banks  and  Trust  Companies 


NA/V1B 


Calumet    National 

Chicago  City 

Contl'tal  &  Coram  Nat- 
Corn  lixchauge  National 

Urexel  State 

Drovers'  Dep  National. 

linglewood  State 

Kirst    National 

First  Nat  Englewood 

Foreman  Bros  B  k'g  Co. 
Fort  Dearborn  National 
Hibernian  B'k'g  Ass'n.. 

Kaspar  State  Bank 

La  Salle  St  National  .. 
Live  Stock  Exch'ge  Nat 

Monroe  National 

Nat  Bank  of  Republic. 

National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'gs 

North   West  State 

People's  Stk  Yds  State. 

t'Prairie  National 

Prairie  State 

ota'Iway    Exchange 

Security 

South  Chicago  Savings. 

south  Side  State 

State  Bank  of  Chicago.. 

Stock  Yards  Savings 

Union  Bank  of  Chicago. 

iVendell    State 

Central  Trust  Co  of  111.. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust.. 
Citizens  Trust  &  Savings 
Colonia'  Trust  &  Savings 
Cont  &  CommTr  &  Sav. 
Orovers'Trust&Savings 

Farwell  Trust  Co 

Kirst  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings 
Kenwood  Trust  &  Savgs 
Lake  View  Trust&Savgs 
Merchants'  Loan&TrCo 
MetropolitanTrust&Sav 

Northern  Trust  Co 

North-Western  Tr&Sav 
Pullman  Trust  &  Savgs. 
Sheridan  Tr  &  Sav  Bank 

/.Standard  Tr  &  Sav 

Stockmen's  Trust  &  Sav 

Union  Trust  Co 

tAVest'n  Trust  &  Savings 
West  Side  Tr&SavBanU 
vV'oodlawn  Tr&SavBauli 


Outstand- 
ing 
Stock 
t 

$100,000 

500,000 

20,000,000 

3,000,000 

200,000 

600,000 

200.00U 

10,000,000 

150,000 

1,000,000 

1,590,000 

1,500,000 

200.000 

1,000,000 

1,250,000 

300,00^ 

2,000,000 

1,500,000 

250,000 

200,000 

50,000 

200,000 

300,000 

250,000 

500,000 

250,000 

300,000 

200,000 

200.000 

1.500,000 

250.000 

200,000 

50,000 

2,000,000 

n500,000 

5,000,000 

50,000 

600,000 

3,000,000 

200,000 

1,500,001 

2,500,000 

200,000 

1,250,000 

5,000,000 

200, OOu 

200,000 

3,000.000 

750,000 

1,500,000 

200,000 

500,000 

200.000 

1,000,000 

200,000 

1,200.000 

((1,000,000 

200,000 

200,000 


Surplus 

and 
Profit; 

uieiaena.  Integra 

In 

In 

Pei- 

Lai'.  Paid 

T 

1903 

1909 

lod 
An 

% 

S43.541 

6 

(i 

Dec     O.t.  6 

224,197 

10 

10 

J -J 

1   iy    10,  5 

9.6:2,319 

-  -  -  _ 





Oct   TO,  2l2 

5,437,074 

12 

12 

Q-J 

Oct       10,  4 

22,126 

6 

9 

u-J 

Inly     10    H2 

399,499 

9H 

10 

y-j 

Oct      10    21s 

30, v5 

6 

0 

Q-J 

Oct      10,  H2 

10,S36,50y 

12 

12s 

y-M 

lune  .'i'io,3o 

192,377 

10 

10 

Q-M 

ine  30'10,2l2 

525,37: 

Priv 
8 

ate  Ba 
8 

ak 
y-j 

38-S.69: 

Oct    '10,  2 

950,430 

8 

8 

Q-J 

Oct     10,  2 

149,88. 

10 

10 

J -J 

1  .ly  TO,  5 

251.586 

Beg.  b 

13.  .M: 

trTi 

V. 9 J,  p.  1277 

490,626 

104-2 

10 

Q-M 

<ne30'10  2l2 

65,108 

4 

4 

y-t 

Aug.  TO.l 

1,214.618 

8 

8 

y-j 

Oct     TO,  2 

404,524 

3 

6 

y-j 

luly    10.  U2 

83,064 

3 

Q-J 

July    10,  112 

68,75. 

2M 

6H 

y-j 

Oct      10,  134 

26.2o9 

6 

6 

Q-J 

Oct     '10,  11-. 

18,498 

y-j 

Oct.  TO,  1 

105,12o 

y-j 

Oct    TO,  2 

62,310 

... 

..... 

80,077 

8 

6 

y-M 

lue  30'10H2 
Jan    'OS,  2 

23.268 

2 

None 

_--- 

186,033 

IH 

Q-J 

Oct    TO,  Uj 

87,000 

6 

6 

y-j 

July  TO,  2 

11,065 

Beg.  b 

us  Sep 

t '09 

V.  89,  p.  817 

1,742,907 

11 

12 

y-j 

Oct     TO,  3 

186,241 

7 

8 

Q-M 

Junc30T0.  2 

47,89y 

6 

6 

\1-N 

vlay  '10,  3 

6,570 

6 

None 

y-Ai 

Dec31'08.11i 

872,807 

7 

7 

Q-J 

Oct     TO,  2 

116,35: 

1* 

6 

Q-J 

Oct     TO,  U2 

T,543,8l): 

6 

6 

y-j 

Oct.    TO,  2 

7,188 

4 

4 

A-U 

Anr9,  10,3 

454,135 

84-2 

84-2 

Q-J 

Oct      10,  2>2 

427,869 

115.219 

7*4 

8 

Qri 

Oct      10, 2 

18i,92l. 

3 

Q-J 

Oct.  '10,  11. 
;une30T0,  i 

3,113,261 

1  i 

,'-M 

14,619 

Incorp 

orated 

190J. 

V.87.P.113S 

1,456,828 

6 

OH 

y-j 

luly'   10.  3 

8,444,429 

16  +  4 

16  +  4 

/ 

Aug   '10.  1 

53,526 

6 

6% 

yj 

Oct     TO,  134 

43,365 

4H 

5 

Q-J 

uly  TO.  U2 

5,840,071 

12 

12 

Q-j 

Oct      10,  3 

221,455 

6 

6 

y-j 

8ep30  lO.llj 

2,327,738 

8 

8 

Q-J 

Oct      10,  2 

64,49-5 

6 

6 

j-j 

luly   '10,  3 

224,584 

8 

8 

Q-J 

July    '10,  2 

223,013 

Beg    b 

us.  J'lv 

12  '0 

9  V  89, p  141 

250,000 

Comm 

enced 

bus. 

Sept  6 1910 

32,7.34 

5 

5 

J-J 

KUy  TO.  3 

1,190,520 

8 

t8  +  2 

y-M 

Sep30T0,2 

132,69: 

6 

6 

y-j 

Oct     10,  l>a 

107,552 

. 

Sep  30T0.2 

53,44. 

6 

6 

y-j 

July   TO.  2 

*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  T  Sept.  1  (close  of  business;  for  national  banks  and  Sept.  2  (opening  of  business)  for  State  Institutions, 
t  No  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  b  Due  June,  k  Also  20%  In  stock,  re  Capital  and  surplus  to  be  Increased,  q  Dividends  are  paid  Q-J. 
with  extra  payments  Q-F.  s  In  addition  the  equivalent  of  4%  more  came  from  First  Trust  &  Savings  Bank.  I  July31  1910.  v  In  addition  the  equivalent  of  1%  cama 
from  First  Trust  &  Savings  Bank.  v  Prairie  Nat.  Bank  and  Western  Trust  &  Sav  Bank  to  be  merged  and  capital  of  latter  to  be  Increased  to  $1,250,000;  V.  91.  p.  oil. 
w  See  V.  91.  p.  72,  17.     z  July  1  1910. 
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Volume  of  Business  at  Stock  Exchanges 

.K.\.-i5Ai   uo.o  A'J    CH  TOOK  EXCHANUE 

DAILi  .  V>  £1   i  A  -,!>  V  I    \.tl,V 


Week  ending 
23  1910 


Saturday   .. 
Monday  ... 

Tuesdaj 

Wednesday 

Thursd:i\ ... 
Friday 


Total 


Stocks 


Shares. 


Bar  value. 


177,763 
I 
361.700 
471,846 
368,798 
383,994 


$1 0.958. S00 
21,135,700 
32,451,100 
41,749,600 

31,759,800 
31,400,400 


Railroad. 

dbc, 

Bonds. 


Sl.sso.oiui 
1,362,500 
2,112,000 
2,514,000 
2,  -'■.16,500 
3,266,000 


1,999,858  $175.464,40J:   513,431,000 


State 
Bonds. 


$21,000 
112,500 

51,500 
110.000 
256,000 

24,000 


U.  S. 
Bonds 


Electric  Companies 

Chic  Edison  Co — See  Chi 
tir't  West  Pow  5s  "46.J-J 
-  Kings  Co  Ei  L&PCo  100 
Marraean  (Prov)  El  Co.5u 
SY&Q  El  L  &Pow  Co  10U 

Preferred 100 

United  Elec  ot  N  J...10U 

1st  g  4s  1949 J-l) 

vVestern    Power   cora.lOU 

Preferred 100 


telegraph  and  Telephor 

i  Amer  Teleg  &  Cable.  1C 


5575,0001 


Sales  at 

New  York  Stock 

Exchange. 


Stocks — Xo.  shares 

Par   value 

Bank  shares,  par 

Bonds. 

Government  bonds 

State   bonds 

RH.  and  misc.  bonds.. 

Total  bonds 


IV* ee*  ending  Sept.  23. 


Jan.  1  to  Sept.  23. 


1910. 


1.999, s:.S 


1909 


1910. 


.». 


1909. 


ne 

i  Amer  Teleg  &  Cable.  100 
!  s  Central  <N>  So  Amer. .100 
jCoD.m'l  UnTel  (N  Y) .   25 

ta>p  &  Day  State  Tel.  100 

iFrauklin   100 

\i  Gold  &  Stock  Teles.  100 
[»  Nvrthwestern  Teleg.   50 

ji-.»,s-0c  &  Atlantic 25 

|jp_0  i'elep  &  Teleg  pf  .100 
.Southern  &  Atlantic.  25 


I; 


4,991,0331         128,000,097!         152.532,27? 


$175,464,400  5427,557.700  $11,492,189,550 


57,7001 


S575.0O0, 
13,431,000 


$23,200 

151,000 

680,000 
21,064,500 


$858,900 

$311,200 

35,128,950 

43 1,39  J. 000 


$14,006,000!   $21,795,5001       $469,839,150 


513,937,315,42s1 
$133,850! 

5408,200: 

28,942,200 

975,652,100 


$1,005,002,500 


DAILY    TRANSACTIONS 


AT    THE    BOSTON    AND 
EXCHANGES 


PHILADELPHIA 


Week  ending 
Sept.  23  1910. 


Saturday 

Monday 

Tuesday 

Wednesday. 
Thursday  .. 
Friday 


Boston. 


Listed 
shares 


4,132 

7,134 

9.460 

18,744 

17,480 

17,324 


Total 


74.274 


Unlisted 
shares. 

7,539 
7,103 
7,243 

8,115 

7,427 

16,022 


53,449 


Bond 
sates. 


59,000 

49.000 
160,000 

71.000 
160,500 

57,000 


Philadelphia. 


Listed 
shares. 


7,125 
7,081 
9.995 
8.200 
6,508 
9,654 


5506,500'       48,503 


Unlisted  i 
shares. 


1,480 
3,048 
9,696 
4,895 
3,050 
4,158 


Bond 
sales 


terry  Companies 

\a  a  N  Y  1st  6s  1911.J-J 

N  \ :  &  K  R  Ferry  stk.100 

1st  5s  1922 M-N 

XY&tfob  os  May  '46.J-D 

Hob  Fy  1st  5s  1940  Al-N 

N  Y  &  N  J  5s  1946 J-J 

lUth  &  23d  Sts  Perry.  100 

l»t  mtge   5s   1919. .J-D 
i  Union  Ferry  stock. .100 

e  1st  53  1920 M  -N 

Short-Term  Notes 

Am  Clg  ser  A  4s  '11. .M  S 
Ser  13  4s  Mch  15  '12  Al-S 
3»!t&Ohto  Hs  191;. J-D 
"  thleh  steel  6s  'U..M-N 
i.'hlc  &  Alton  5s  '13  Al-S 
Clu  Ham  &  D  4s  1913. J-J 
C  C  C  &  St  L  5s,  June  '11 
Hudson  Companies — 

6s  Oct  15  1911 A-0 

6s  Feb  1   1913 F-A 

Interb  R  T  g  6s  1911. Al-N 


Bit 

.4  s* 

;ago 

Hit 

90 

121 

123 

*x84 

88 

40 

50 

75 

80 

75 

75 

75  '• 

27 

30 

47 

49 

26.3271    $237,700 


Outside  Securities 


All    bond   prices  are  now   "and   interest'    except    where   marked    '  i.' 


Street  Kai' ways 
New  York  Oi  u 
Bleeck  St  &  Put  F  stk.100 
1st  mtge  4s   1950  ..J-J 
B'y  &  7th  Ave  stk  ...100 
2d  rutge  5s  1914  ...J-J 
Con  5s  1943 — See  Stock 
B'way  Sun  1st  5s  gu  1924 
Cenfl  Croost'n  stk  ...100 
1st  mtge  6s  1922  ..M-N 
Cen  Pk  N  4  E  R  stk  ..100 
Chr't'r  &  10th  St  stk-.lOu 
Col  &  9th  Ave  5s  See  Stock 
Dry  D  E  B  &  B— 

1st  gold  5s  1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

Scrip    6s    1914 F-A 

42d  &  Gr  St  F'y  stk  ..100 

42d  St  il  &  St  N  Ave.100 

1st  mtge  6s  1910.A1-S 

2d  income  6s  1915. J-J 

Inter-Met — See  Stk   Exch 

Lex  Av  &  PavF  5s  See  Stk 

Metropol  St  Ry — See  Stk 

Ninth  Avenue  stock. .100 

Second  Avenue  stock. 100 

lst.M5s'09ext'10..M-N 

Consol   5s  1948 F-A 

•  Sixth  Avenue  stock. .100 

Sou  Boulev  5s  1945 J-J 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRRSs  1946  A-O 

28th  &  29th  Sts  5s  '96  A-O 

Twenty-third  St  stk. .100 

Union  Ry  1st  5s  1942. F-A 

Westchest  1st  5s  '43  J-J 

Brooklyn 
Atlan  Avenue  RR — 

Con  5s  g  1931 A-O 

B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  Stock. .10 

Con   5s — S^e  Stk    Exch 

Bkln  Hgts  1st  5s  1941  A-O 

Bkln  Queens  Co  &  Sub — 

e  1st  g  5s  '41  op  '16. J-J 

elstcon  5s  '41  op'16  M-N 

Bklyn  Rap  Tran — See  Stk 

Coney   Isl    &   Bklyn. .100 

1st  cons  g  4s  1948. .J-J 

Con  g  4s  1955 J-J 

Brk  C  &  N  5s  1939. J-J 
Kings  C  El  4s— See  Stock 

Nassau  Elec  prel 100 

5s    1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bg  &  Flat  1st  ex  4  v$s 
Steinway  1st  6s  1922. .J-J 

Other  CUies 

Buffalo  Street  Ry — 
1st  consol  5s  1931. .F-A 
Deb  6s  1917 A-O 

Columbus  (O)  St  Ry...l00 
Preferred 100 

Colum  Ry  con  5s — See  Phi 
Crosst'wn  1st  5s  "33  J-D 

C  Conn  Ry  &  Ltg  com. 100 

e  Preferred   100 

1st  &  reX  4  Hs — See  Stk 

Grand  Rapids  Ry  pref  .100 

LLoulsv  St  5s  1930..  J-J 
ynn  &  Bos  1st  5s  '24  J-D 
eNew  Orl  Rys  &  Lgt.100 

e  Preferred    100 

Gen  M  g  4  Hs  '35 — See  S 

Pub  Serv  Corp  of  N  J. 100 

Tr  ctfs  2%  to  6%perpet 

North  Jeisey  St  Ry.100 

1st  4s  1948 Al-N 


Bid 

15 

50 

115 

98 

F.xc 
102 

"so" 

15 

80 

Exc 

95 
/  30 

250 
/  95 

200 


Ask 

;0 

ou 

140 

100 

,1st 

103 
90 
60 
25 
90 

list 

too 

49 
3.0 
100 
220 


/  25 

inge 

Exc 

Exc 

155 

10 

9934 

50 
111) 

69 

88 

Exc 

/  50 

75 

15 
190 
100 

65 


98 

97 

160 

inge 

97 

97 
951; 

Exc 
60 
78 
75 
95 

Exc 

103  ' 

Exc 

87 

103 


102 
102 

102 

>a  list 

100 

73i: 

78 
Exc 

81 

Sl0434 

1041 

23 

58 

Ik  Ex 

110 

99i: 

55 

7412 


list 

list 

list 

180 

16 

100 

10J 

L30 

85 

92 

list 

80 

85 

30 

215 

102 

75 


102 
102 
165 
list 
100 

99 

971; 
list 

75 

83 

80 
100 
'1st 

105 

Ust 

92 
106 


105 
10412 
9334 


102' 

74 

80 
list 

87 
105 
Mbh 

24 14 

59 

list 
112 
101 

"76"' 


iways 

N  J  {Com 


Street  Ra; 
Pub  Serv  Corp 

Cons  Tract  ot  N  J..1O0 

1st    5s    1933 J-D 

New'k  PasKy  os   30  J-J 
Rapid  Tran  St  Ry.-lOO 

1st  5s   1921 A-O 

J  O  Hob  &  Paterson — 

4s    g    1 94  o M-  N 

So  J  Gas  El  &  Trac.100 

Gu  g   os   1953 MS 

No  Hud  Co  Ry  6s  14  J-J 

ts    1928 J-J 

Ext  Ss  1924 Al-N 

Pat  City  con  6s  '31. J-D 
2d  6s  opt  1914. .A-O 
So  Side  Ei  (Chic;  — See  Ch 
Syracuse  R  T  5s  '46..M-S 
Trent  P  &  n  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred   100 

Gen  4s  1934 — See  Stock 
UultRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

lias  Securities 

New  York 
Cent  Un  Gas  5s  1927  .J-J 
Con  Gas   (N   Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas. 100 
N  Y  &  WestchesterL'ht'g — 

Deb  g  5s  1954  guar.J-J 
Nor  Un  1st  5s  1927.. M-N 
e  Standard  Gas  com..  100 

e  Preferred 100 

1st  5s  1930 Al-N 

Other  Cities 
Am  Gas  &  Elec  com 50 

Preferred .   50 

Amer  Light  &  Tract._100 

Preferred 100 

Bay  State  Gas 50 

Blughton  (N  Y)  Gas  Wks 

1st  g  5s  1938 A-O 

Brooklyn  Un  Gas — SeeStk 
Buffalo  City  Gas  stk..  100 

1st  5s  1947— See  Stock 
Con  Gas  of  N  J  5s  '36.J-J 
Consumers'  L  H  &  Pow — 

5s  1938 J-D 

Denver  Gas  &  Elec 100 

Gen  g  5s  1949  op. Al-N 
Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas.  100 
Gas  &  El  Bergen  Co..  100 
sGr   Rap   1st  5s   '15.  F-A 

Hudson  Co  Gas 100 

Indiana  Lighting  Co. .100 

4s  1958  op F-A 

Indianapolis  Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  '37. A-O 
e  Laclede  Gas 100 

e  Preferred    100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol    Gas.. 100 

eCon  g  5s  1948... J-D 
No  Hudson  L  H  <Ss  Pow — 

5s  1938 A-O 

Pacific  Gas  &  E,  com. 100 

Preterred 100 

Pat  &  Pas  Gas  &  Elec.  100 

eCon  g  5s  1949. __M-S 
St  Joseph  Gas  5s  1937. J-J 


Bid 


71'r 
103 
105': 
225 
103 

74 
125 

96 
102 
102 

98 
112 
100 

icago 

lUi 
96 

8I2 

4ir>, 
Exc 
Exo 

3194 
8/34 
83l2 


100 
Exc 
151 

93 

100 
96 

40 

97 
99 
50 
75 
102 


*43 
*39 

286 
102 


95 
Exc 
31 
Exc 

90 

110 

1773j 

91'2 
300 
133 

76 

98 
131 

32 

63 

13 

79 
r  88 

99'2 

80 
102 
127 

97 
103 


$20,600 
37,500 
62,000 
34,900 
33,700 

49,000!|  li  C  Ry&Light  6s   12-M-S 
Minn  &  St  L  g  5s  Tl.F-A 
N  Y  C  Lines  Eq  5s  '10-22 

4«s  Jan  1911-1925 

N   Y  N  H   &  H  5s  '10-12 
St  L  &  S  F4  Hs'12op.F-A 

5s  Mch   1    1913 Al-S 

.South  Ry  g  5s  1913. .F-A 
Tidewater  6s,    1913     guar 

vVabash  4J^s  191 M-N 

WescTel;.'p  &Tos  '12. F-A 

vVestlngh'o  EI&M  6;  1913 

57c  notes  Oct  1917. A-O 


As\ 


72^ 
10312 
106io 


69 
114 
100 

65 

40 
100 
105 

60 

80 


93 
20 
55 
96 
100 
94 
30 
65 
26 
93 


991 
98 

'•'  ■-'v. 
95 
9858 
9  7  "8 
100 

97 
97 

11121.) 
97»4 
98 
6434% 
&434% 
100 1 » 
90*4 
96 
9734 
1001-> 
95 
99*8 
99-'8 
93 


110 
55 
b5 
85 
98 
90 


75 
128 
98 


117 

list" 

ion 

1.00 

9l< 

417> 

list 

Ust 
33 
881 
84 


:on2 
Ust 

156 

101 
103 

100 
55 

101 

101 


106 


45 
41 

.95 
104 


100 

list 

5 

Ust 

95 


17912 

93 

1*3*5" 

80 
101 
134 

35 

66 

~85"" 
9212 
1003s 
102 
107 

"99" 
104 


50 
87 
90 
1U0 
93 


Railroad 

tChlc  Gt  Wcom  tr  ctfslScf 
e Preferred  tr  ctfs../ 

Ohio  Peo  &  St  L — 

Prior  lien  g4  Hs'30.  M-S 
Con  mtg  g  5s  1930.. J-J 
Income  5s,  July  1930.. 

Cnicago  Subway 100 

ECausas  City  Sou  5s  Apr  1 
1950 — See  Stock    Exch 

Nat  Rys  of  Mexico — See  S 

North'n  Securities  Stubs. 

Pitts  Hess  &LE 50 

Preferred 50 

«  Railroad  Securities  Co — 
IU  C  stk  tr  ctfs  ser  A  52 

Seaboard  Company — 

2st   preferred 100 

Com  &  2d  prel — See  Bal 

Seaboard  Air  Line — 
CoU  5s  ext  Alay  '11.  M-S 

West  Pac  1st  5s  '33.. M-S 


75 

118 
110 

00* 

112 

112 

"9V14 
100 


07 
28 
65 


40 

75 

27 

97 


100 
9S8a 

98?8 
96I4 
9914 
975« 
lOOSg 

99': 
90  • 

19234 
98l2 
K.O 
43«% 

1  'a '  1 
10UI4 

98 

97 

98'4 
100:'4 

97 

993j 
100 

97 


Stoc 

list 

/  85 
I   40 

/ 

4I4 

injje 

t  Exc 

95 

*32 

+70 

90 

74 

Exc 

995S 
94 


Industrial  and  Miscel 
Adams  Exp  g  4s  1947  J-D 

Ahmeek  Mining 25 

Alliance  Realty 100 

American  Book 100 

American  Brass 100 

American  Chicle  com.  100 

Preferred 100 

Am  Graphophone  com  100 

Preferred 100 

Amer  Hardware 100 

Am  Malting  6s  1914. .J-D 
Amer  Press  Assoc'n..l00 
Am  St  Found  new — See  S 

0s  1935 A-O 

Deb  4s  1923 F-A 

American  Surety 50 

American  Thread  pret  5 
Am  Tobacco  Co  com._10u 
Amer  Typefders  com.  100 

Preferred 100 

Deb  g  6s  1939 Al-N 

Amer  Writing  Paper. .100 

Preferred 100 

1st  s  t  g  5s  '19  op '09  J-J 
AUGf&WIndSSL'nes.lOO 

Preferred 100 

Col  tr  g  5s  1959 J  J 

Barney  &  Smith  Car..  100 

Preferred 100 

BethVm  Steel  Corp — See  S 
Bliss  Company  com..   50 

Preferred 50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk.. 100 

Preferred 100 

British  Col  Copper... 
Butte  Coalition  Mining  15 
Casein  Co  ot  Am  com. 100 

Preferred 100 

Casualty  Co  of  Amer..  100 

Celluloid  Co .100 

Cent  Fireworks  com 100 

Preferred 100 

Central   Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01. M-N 
Chesebrough  Mfg  Co. .100 
City  Investing  Co 100 

Preferred 100 

i  Clauin  (H  B)   com. .100 

e  1st  preferred 100 

e  2d  preferred 100 

Col  &  Hock  Coal&I  pf  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 
Consol  Car  Heating 100 


/  8J 
*185 
120 
160 
118 
215 
100 


161 
117 

99 

100 

tk  Ex 

99 

65 
200 

♦41 
395 

38 

98 

97 

25 
8712 

9 
20 
65 


tk  Ex 

11*8~ 
235 
111 
102 

♦558 

*18>4 

2 

55 
125 
123 


Exc 


50 

5 
412 

1st 
Ust 
105 
34 
74 


76 
list 

9978 

9H4 


91 
190 
125 
155 
120 
225 
101 


10 


/  35 
700 
60 
102' 
95 
87 
88 

/"so" 

/  45 
40 


120 
102 
105 

list 

67" 

210 

5U 
400 

42 

104 

100 

3 

27 

89 

10 

21 

631; 

35 
110 
list 
121 
122 
245 
112 
104 
5?8 

19 
21 

60 

140 

125 

4 

30 


40 

"70" 
1071; 
105 

92 

96 

76" 
60 
42 


Industrial  and  All  seel.        Bid 
Consol    Rubber  Tire. .100        3i-> 

Preferred 10  1       io" 

Debenture  4s  I95~l    A-t   1   3si£ 

-■Crucible  Steel 10U      llJj. 

e  Preferred  lot-      73 

Davl::-Daly  Copper'Co.1  0  *2 
e  Diamond  Match  C0.IO0  87' 
(luPont(EI)deNemPo   10o     147 

e  Preferred    ion      83 

e  Gold  4  Hs  1936. ..J-D      83 

Electric  Boat 10u      20 

Preferred  _ lot.    rc60 

Empire  Steel lOu      10 

Preferred 100      50 

i General    Chemical...  100      90 

e  Preferred    10i>     100 

Gold  field  Con  Mines  See  S  tk  Ex 

Gold  Hill  Copper 1 

Greene-Cananea 20 

Guggenheim  Explor'u  100 
e  Hackensack  Water  Co 
Ref  g  4s  '52  op  '12. .J-J 
HaLj  Signal  Co  com. .100 
Havana  Tobacco  Co. .100 

Preferred 100 

1st  g  5s  June  1  '22  J-D 
Hecker-Jones-Jewell     Mil 

1st  6s   1922 i\l  s 

Her'g-Hal'.-Mar.  new. 100 
Hoboken  Land  &  Imp  100 

e  5s  1910 M-N 

Houston  OP 100 

Preferred 100 

Hudson   Realty 100 

i  Ingersoll-Rand  comllOO 

e  Preferred   100 

lntercontln't'1  Kubber.100 
internat'l  Bauk'g  Co.  100 
Inteinat'!  Mer  Mar — See  S 
International  Nickel. .100 

Preferred 100 

1st  g  5s  1932 A-O 

international  Salt 100 

1st  g  5s  1951 A-O 

International    Sl'ver..l00 

Prelerred 100 

1st   6s   1948 J-D 

Internat  Smelt  &  Hefj;  100 
UicernatTlrao  Record. lOo 

Preferred lou 

Jones  &  Laughlln  Steel  Co 
1st  s  t  g  5s  1 939.. M-N 

Lackawanna  Steel 100 

c  1st  con  5s  1950 M-.k 

Deb  os  1915 M-S 

Lanston  Monotype 100 

Lawyers'  Mtge  Co 100 

Leh  &  Wilkes- B  Coal  50 
e  LorlUard  (P)  pref. ..100 
Madison  Sq   Garden..  100 

2d   6s   1919 M-N 

Manhattan  Transit 20 

Mouongahela  R  Coal..   50 

Prelerred 50 

iMortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nat'l  Surety 100 

1  Nevada  Cons'd  Copper  5 
Nev-Utah  Min  &  Sm.    lo 

e  New  Central  Coai 2o 

jNYAir  Brake  6s — See  Stk 
'N   Y  Biscuit  6s  1911-Al-b 

e  New  York  Dock 100 

e  Preferred    ..loo 

N  V  Mtge  &  Security.  10J 
N  Y  Transportation..  20 
Nlles-Bern-Pond  com. 100 

LN'lptsslng  Mines 5 

Ohio  Copper  Co 10 

a  Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred ..10u 

Pittsburgh   Brewing..   50 

Preferred 50 

Pittsburgh  Coal — See  Stk 

Pope  Mfg  Co  com 100 

Preferred 100 

Pratt  &  Whitney  pref. 100 

Producers  Oil 100 

Realty  Assoc  (Bklyn). 100 
Royal  Bak  Powd  com.  100 

Preferred 100 

Safety  Car  Heat  &  Lt.100 

Seneca  Mining 25 

Singer  Mtg  Co 100 

South  Iron  &  S  com  ..100 

Preferred 100 

Standard  Cordage 100 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 

Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co.. 100 

Preferred 100 

1st  5s  1930 M-N 

Standard  OU  of  JM  J.  -100 

Swift  &  Co — See  Bost  Stk 

1st   5s — Sre  Chic   Stock 

Texas  Company 100 

a  Texas  &  Pacific  Coal  100 
Title  Ins  Co  of  N  Y...100 
Tonopah  Min  (Nevada)  1 
Trenton  Potteries  com  100 

Preferred,  new 100 

Trow  Directory 100 

Underwood  Typew  pf 100 
Union  Typewriter  comlOO 

1st  preferred 100 

2d  preferred 100 

Un'.ted  Bk  Note  Corp.   50 

Preferred 50 

United  Cigar  Mtrs 100 

e  Preferred    100 

United  Copper 100 

Preferred 100 

U  S  Casualty 100 

U  S  Envelope  com 100 

Preferred .100 

U  S  Finishing 100 

Preferred 100 

1st  g  5s  1919 J-J 

Con  g  5s  1929 J-J 

U  S  Steel  Corporation — 
Col  tr  s  f  5s  '51  opt  '11 
Col  tr  s  £  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem..l00 
eUtab  Copper  Co — See  Stk 
Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

vVestingh'se  Air  Brake.  50 
West  EI  &  MIg  5s — SeeStk 
vVortning  Pump  pref.100 


*»16 
*6>2 
180 

85 

35 

3 

8 

/  60 

103 
25 

514 

1T0 " 

03 

100 

29l2 
110 
tk  Ex 
134 

89 

92 

6 

I    48 

60 
106 
110 
130 
175 
195 

1003, 


9P/ 
xSi 
230 
250 
130 

30 

85 
♦Die 

*8 
( 

no"" 

108 
270 
*1912 

*n.  „ 

40 
Exc 
100 

"72" " 

195 

*4 

97 

*1078 

*158 

2 

49 

91 
*23 
*4(jl; 
Exc 

55 

7  5 
100 
138 
114 
185 
103 
123 


Ask 

4 
25 
41 
1134 

88 
150 

86 

88 

25 

70 

15 

60 

97 
105 
list' 

"le 
6»8 
190 


45 

6 

12 

62 

105 
35 


5?8 
37 


30 

ist 
137   , 

92  I 
94 

8 
53   i 
80    ! 

109 

112   ! 

145 

200   ] 

112   ! 

101 
39 

'9*17g 

84 
240 

270 
145 
40 

"l3"l"> 

"2"i>4 

115 

113 

.'80  1 
1978 
34 
60 

Ust 

40* 

80   1 

205   : 

5  1 

102 

11 

1*4 

212 

52    , 

93  I 
2314 
4D2 

list 

60  J 

80 
.05 
142 
U8   1 
19o   1 
107    , 
125 


270 

9 

15 

A"5" 
fi 

iob" 

16 

52 

83 
598 
Exc 
Exo 
133 
100 
140 

*9 
4 

45 

20 

98 

40 
105 
105 
*42 
*50 

581 
100 
456 

15 
215 

47 
110 

95 
106 
100 

95 

114 
114 
110 
Exc 

160 

*140 
Exc 
105 


280 
12   1 
22 

20 

6    1 
40 

"l*8*" 

"85*" 
300    i 
list 
dst 
137    ; 
105 
150 
9'8 
8 

55 

30 
100 

43 
110 
110 

46 

51 

62 
108 
43< 

35 

"5*2"  * 

113 

100 

111 

106 

100 

115 
115 
120 

list  ! 

170 
140% 
1st 
108  li 


« _^ ___« _ 

L*Ter  share,    b  Basts,     e  Sens  on  Stk,  Ex..'  but  not  very  active.     (  Fiat  price,      n  Nominal.       s  Sale  price,      x  Ex-dlv.     yEx-rlghts.      »  Wew  stgclu  j 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— XOT  PER  CENTUM  PR  J 


Saturday 

Sept.  17. 


9714    971,] 
*997s  1007s 

*219      220 
1261"  127 

: 210 

*133 

*13" 

*71 

* 

*35" 
139 

*. 


290 

1-31-, 

72 

10 

l¥9~ 
112 


*12414  125 
* 111 


*203       ... 

17->4 

*81U     82 
lolSg  15H2 
140      140 


1    — 

-7       ... 

*1041->    ... 

10012  1001" 

*16414  164U 

*8978     901S 


a-86        86 
*100l"   


*43l9 
10312 
*434 
*15 
11034 
116!2 
13412 
*27l4 
9ol2 
*9 
*20 
*41o 
*145  " 
S34 
+250 
+  142 
8134 
*9U2 

* . 

*5l4 
*10612 
•102 
*130 
*92 
♦160 
1212 
101i2 

30 
*29 
196 
4934 
28 
6718 
11534 
*15 
*83 


441 

103U 

5 

1534 
11712 
1171; 
134'8 

2812 

9534 

I" 

"is" 

150 
9 

U3U 
8134 
92 

217l2 
534 

105"" 


161 

12U 
10U" 
30 
30 

l'.'ii'- 

4934 

28 

6734 
11638 

16 

85 


Monday 
Sept.  19. 


IOOI4 
219 
126' 9 

* 

134 

* 

* 

* 


10014 

219 
1261» 
210 
134 
290 
lo's 

10 


*12414 
111 


125 
111 


*17I2 
*8112 

15138 
•13S 


IS 

82 
1513g 
140 


*181l4 

*27 
*104 

164" 
*90U 


164 
9114 


*6'4  61_ 

11  1134 

*41  42 

627g  631.1 

*2534  26 


1612 
7 
.60 


*16 

*6 

*.50 
*13 

612 
♦18 

58        58 
*545      555 

18        18 

*.06 

66 


.10 
66 

5  51 

7  7 

* 20 

1H8  1H2 

612  6I2 

33  33 

*85g  634 

*19U  2OI4 

*218  21/. 

15  1612 

2034  21 

612  612 

*31o  4 

33  "  3314 

* 10 

*7  71"> 

*.40 

*.40  .45 

1812  1812 

*4  434 

4634  47 

20  20l« 

*5  51 2 

IU4  H38 

2734  2734 

9  <Jl8 

5I4  5l2 

*.30    

*36  3712 

125  125 

*13      

*73  75 

♦18  1812 

134  134 

*934  10 

*178  21g 

49  49 

8I4  838 

*1U8  1U2 

*57  58 

538  538 

* 


13'2    *1234 

634  51  •> 

1812    *18  " 
57 
*545 
*1534 


3812  3812 

4  Si"  49 

338  312 

*2212  2312 

*455g  4618 

*2I2  3 

*712  8 

♦117  120 

«!!•>  134 


*84 
*10012 

4412 
10312 
478 
*15 
115 
II5I4 
13458 
*271o 
9512 
*9 
*19 
*41, 
+  143 
9 
+257 
+  142 
*8112 

9H2 
2171" 

*5l4 
+10619 
*102 
130 
*92 
160 
*12 
IOH4 

30 
*29 
195 

4934 

28 

6612 
115 

15 
*83 

*6 
11 
*40 
6212 
26 


85 


441 
10312 
4'8 

16 
116 
L16 
135 

2812 

9534 

10 

20 
61" 
145 


144 
8I84 

9H9 
2171- 

53 1 

105  " 
130 

l~6"l"~ 

121" 
10H" 

30 

291" 
197 

511" 

28 

6719 
11618 

15 

85 

612 
1134 
42 
6314 
26 


16 
OI4 
+  .50 


66 

5I4 
7 

"11 

oi2 
33 

20 
2'i 

13'8 

20 
6'" 
312 

32 

97S 

*7 

*.40 

*.41 
185s 
*4 

*47 
2OI4 

5 
11 
2712 
812 
5 
*.25 
*35 
y 

"121*2 
73 
18 

1'2 
934 

*134 
*4814 

*8 

Ills 
+55 

*512 


3612  *... 


3814 
49 
*3t2 
23 


I6I4 

6I4 

.60 
I3I4 

612 
1812 
581" 
555 
18 

.10 
66 

5I4 

712 

.20 
11 

658 
33 

G34 
20 

2I4 
1412 
21 

612 

4 
32 
10 

7'2 

"".45 
185g 

412 
48 
20I4 

5 
11% 
2734 

878 

5I4 

¥612 
127 

1212 

74 

18 

H2 

934 

2 
49 

838 
1158 
57 

"36i2 
38l4 
49 

334 
23 

"¥1" 


Tu  sda'j 
Scvt.  20. 


*9Sl4 
*100ls 
219 
127 
20812 
13319 


*71 

*35~ 

142 

110 


9812 
101% 
219 
127 
2081 
1331 
2S719 

1 5i8 

72 

10 

l"42" 
110 


1241"  12419 
+110      111 


*171"     18 

*su2   S2 

15138  15134 


*182       

*27       

+104       

+  101       

164      16519 
*9012    9U2 

* 162 

*84        8458 
1001"  1001" 


44 
103^9 
4 '8 
*15 
11519 
11514 
134i2 
*2714 

9512 

*8l9 

*19 

*412 
+  143 

*85g 
2571" 
1425S 

815g 

9H2 
*21612 

*5>4 
1061" 
105 
130 
+92 
1607s 
+  12 
IOU4 

30 
*29 
1U512 
z513g 

28 

6614 
116 
*15 
*83 


44 
1031 2 
4'8 

16 
116 
116 
1351g 

2814 

46 

10 

20 

6 

150 

878 
2571" 
143 

815f 

9H" 

2171" 

534 

105  " 
130 

161 

12i2 
1011 

30 

2912 
1961" 

52 

28 

68I4 
116 

16 

85 


Sept.  21. 


Thursday 
Sept  22 


9812 
*100lg 

219 

127 
* 

~3312 

* 

* 

*7l" 


9S7g 
10H8 
219 
127I4 
210 
134 

1518 
72 


1  12 


..    110 


12414 
*110 


125 
111 


16 
82 

1513.1 
140 


16 

82 

152 

140 


*6l4  7 

101g  1034 

*40  42 

6212  6334 

26  26 


117 
1"4 


1534 
*6 
*.50 
13U 

51" 
18 
58 
550 
17 
*.06 
66 

5 

7 

11~4 

filo 

3134 

658 

*1912 

*21g 

13 

201 9 
6I4 
312 

32 
934 

*634 
.40 

*.40 
*18">8 

*4 

47 

2()lg 
5 

1H8 

26l4 
85g 
5I4 

*.25 
*35l2 
+125 

13 

7234 

1858 

*U9 

9->« 
*134 
49 

8 

11 

*56 

5 
* 
38 
49 
*314 
2234 

4612 

*2l9 

*7 

+115 


16 

61" 

.60 
1334 

578 
18!g 
59 
550 
17 

.10 
66 

5 

7 

.20 
IU4 

6h 

32 
634 

20'  2 
214 

14 

21 14 
63g 
312 

321" 
934 
712 
.40 
.45 

18'8 
412 

47 

2OI4 
5 

III4 

27?8 
878 
5I4 

¥8"" 
127 
13 

73 
1834 

1~4 
958 
2 

4912 

8 
Ills 
58 

512 
3612 
38 
49 

358 
2234 
4612 

3I4 


182 

*27 
+104 
+101 

16434 

*90"8 

"84l"2 
10012 

*43 
+10312 
434 

15 
11512 
115 
134?8 
+28 

9512 

*9 

20 

+41" 

+  143" 

834 

25712 

14258 

8 1 3  j 

9H2 
217 

+5U 
+  1061" 
+  105 
130 
*92 
160 
*1212 
101 

29 
* 
19512 

52 

2734 

6678 
116 
+  15 

83 

*6l4 
10 
=M0 
6212 
26 


ls2 


1651 2 
9178 

841 2 

1001 
4412 

105 
47g 
1514 
117 
11534 
13512 
29 
96 
10 
20 
6 
150 

834 

25719 

1425g 

82 

9112 

217 

534 


130 
l"6_l"" 

l"0"l"38 

291  9 

29 

197 

5638 

28 

68I4 
II6I4 

16 

83 

61 9 
11 
42 
6334 
2678 


117 
1"4 


16 
+6 

.60 
I3I4 

0 
18 
58U 
550 
*16 
*.06 
6534 
4'8 
7 
*. 

*ii" 

658 

+32 

; 
20 
*2>8 
133g 
201 9 
*614 

334 
32 
10 

7'-2 

"".40 
1853 
*4 
47 
2018 
+5 
11 
2.j3., 

812 

5I4 

.30 

*35l2 

+125 

*13 

7234 

*18lg 

*ll2 

914 
*134 
49 

8 

*11 

58 

5'2 

*36 

*3734 
49 
*314 
2234 


1634 
7 
.60 

1334 
612 

18 

5934 
550 

171" 
.10 

6534 
47s 
71-1 
.20 

IH9 
684 

33 
678 

20 
21.1 

1434 

2134 
612 
334 

32 

10 
712 
.40 
.45 

18^8 
412 

4714 

2018 
51 2 

lll8 

2734 
878 
5'2 
.30 

38 
127 

78" 

1812 

134 
934 

2 
50 

8 

in2 

60 

512 
36U 
3812 
4912 

358 
2234 


99%     993g 
*100l4  IOH4 
219      219 

■  1271" 

* 210 

134      134 
Last  Sale 
Last 

Last  Sale 
£'. ! 
L  isl  Sale 

+  142       

* 110 

it  Sale 

124i2  12419 

*11012  llli2 

Last  Sale 

Last  Sale 

* 18 

81        8H2 
15134  152 

Last  Sale 

+182      

+27       

Last  Sale 
+99 
166.58  167" 

Lact  Sale 

Last  Sale 
80 
100i2  100l2 

+43  44 
1031"  104 
*434  5 
*15  16 
11512  116 
115  116 
13512  13S12 
*2714      I'M- 

95l2    96 
Last  Sale 
*20i4     20 
Last  Sale 
Last  Sale 
812       S3j 
25719  258 
1431"  1441" 


Friday 
Sept  23 


+9819 
*100l4 

+219 

I  271" 
-2()7i" 

134 
292 
L5 


8 
36 

+  142 
* 

270 
125 
111 
86 
204 
18 
8H2 


985. 
IOH4 

128 

134" 

Aug' 10 
Sep'10 
Sep' 10 
Apr' 10 
Aug'10 


110 
Mch'10 

125 

111 
Sep'10 
May'10 
181 

8n2 


16212     15212 


210    June' 10 
*182 

27 
Aug'10 


82 
92 
+217 
514 

107 

106 


83 14 

92 
220 

514 
107 
106 


27 

103 

+99 

16512     16558 

92         Sep'10 

163     June'10 

8334       84l2 

10012     1001" 


*212 
712 
115 

*U2 


234 
712 
116 
134 


13012  1301" 
Last  Sale 
160i2  161 
+12      ... 
101     10138 
+29       2912 
Last  Sale 
195     19519 
56I4     58I4 
28       28 
67l4     68I4 

lieig  H6i2 

15        15 
83       83 

6I4  612 
IC2     11 

Last  Sale 
6238  6338 
2612    27 

Last  Sale 
I6I2  161" 
+6  7 

*  .50      .00 
*1312     14 

6  018 

+18        1S12 
591"     50'2 
544      514 
+18        1712 
Last  Sale 
66        66 
5  5 

6?8       7 
Last  Sale 
11        11 
658 
33 

61" 
20" 
*2l8 
1412 
21 

6I4 
*312 
33l2    3312 
*934     10 
71"       71" 
* .40 

*  .40       .45 
19        1918 

4  4 
47U  4714 
19?8  2OI4 

5  5 
1078  Hl8 
27  2734 
*812      9 
*514       6 

*  .25  .50 

Last  Sale 
+125      127 
13        13 
7234    7234 
185s    1834 
*112        134 

934 
*134 
49 

734 
+  11 
58 

512 


658 
34 

678 
20 

214 
15 
2H" 

612 

4 


<J84 
2 
50 
8 
111" 
02 
.        512 
3618    36l8 
3812     3S1- 
49        49 
+314      358 
+2219     2312 


4214 

10319 

5 

16 
117 
116 
13714 


4214 
10312 
*434 
16 
116 
115 
136 
28 

Z9314       9334 

10         Sep'10 

+20U       20l2 

5         July' 10 

14419  Aug'10 

834  &34 

257U    257'2 


of  i  l< 
Week 
Shares 


66 

65 

157 

630 

1 

85 


STOCKS 

J3CSTON  STOCK 

EXCHANGE 


144l8 

837s 
92 
220 
534 


143l2 
83l8 

*9H2 

*219l2 
51 2 
*106l2 

107  108 

13019  1301" 
95         Aug'10 

161  161 

*1234  

IOII4  1013g 

30  30 
30        Sep'10 

194  195 

58  6058 

*2712  28 


667^ 
H6I4 
+  15 
+83 


673.! 

1163g 

16 

85 


6I4  6l2 
10  10 

42  Sept' 10 
61  61'8 

2614       27 

40  Aug'10 
16  IGI4 


6I4 
+  .50 
13l2 
578 
I8I4 
57 
+543 
*16 


6I4 
.60 
1312 
578 
18l2 
57 
545 
18 


.10       Aug'10 
6514       6512 
5  5 

634         678 
.20      Sept' 10 
11  11 

65g 
33 

658 
20 

214 
14 
21 


33 

6l2 
20 

214 

I3I4 

2034 

63g 

334 

33 

"7I4 

+  .35 
*  .40 

19 

*4 

46 

195g 

"ii" 

2612 
838 
*514 
+  .25 


4 
3312 

"¥1." 

.40 
.45 
19 

41" 
46 
195S 

Tl" 

27 
838 
512 

.50 


30       Sept' 10 
+125        127 
13  13 

7234       7234 


1]2 
912 

1*4 

+48 

*712 

"59" 

*5 

3618 

3834 

49 
3I4 
*22U 


112 

912 

184 
49 


60 

5I9 
S834 
3834 
49 

312 
23 


Last  Sale  3    Sept' 10 
712   7i2   7I4    714 
*115   117   115   115 
U2   112I   *n2    ]34 


17 


60 
125 


700 

195 

236 

5 

""15 

4 
35 

"465 


162 
50 

45 
155 
170 
145 
988 
554 
.954 

10 
356 

""25 


650 

103 

219 

.126 

102 

36 

402 

3 

94 

83 

"268 

"Ii6 
420 

"670 
,007 
306 
,390 
132 
14 
11 

55 
,480 

",929 
,372 

",153 

30 

100 

,110 

,755 

305 

375 

11 

10 

"371 
438 
733 

"944 

,375 

395 

,915 

230 

30 

,958 

,695 

497 

790 

,605 

190 

350 

50 

410 

325 

5 

81 

,928 

155 

,690 

i,006 

495 

220 

200 

""B 
90 
142 
740 
75 
,020 
100 
570 
510 
996 
540 
270 
,411 
401 
633 
550 
150 
12 


*2i  2 
*7 
117 
*U2 
0  lietore  payt  ot  asseao'ts  called  in  1U09.      *  Bid  aad  asked  prices,     d  New  stock,     e  Ass't  paid,    b  Ex-stock  div.    /»  Ex  rights,    a  Ex-dlv.  and  rights. 


75 

22 

315 


Railroads 
Atch  Top  &  Santo.  Fe.  101 

Do      pref 100 

Boston  &  Albany 100 

Boston  Elevated loo 

Boston  &  Lowell 100 

Boston  &  Elaine..  ..100 
Boston  &  Providence.  100 
Boston  Suburban  El  Cos. 

Do      pref 

Boston  &  Wore  Efec  Ccs 

Do      pre! 

CbicJuncRy  &  USY.100 

Do      pref 100 

Connecticut   River.     100 

Fitchburg,  pref 100 

Ga  Ry  &  Electric.      10C 

Do      pref 100 

Maine  Central 100 

Uass  Electric  Cos 100 

Do      pref .    100 

N  Y  N  H  &  Harttord.100 
.Yorthcru  N  fi...  100 

Norwich  &  Wor  pref. 100 

Old    Colony ,    100 

Rutland  pref 100 

.Seattle  Electric 100 

Do      pref 100 

Union    Pacific ]00 

Do      pref 100 

Vermont  &  Mass 100 

U  est  End  St 50 

Do      pref ~   50 

Miscellaneous 
Araer  Agricul  Cheui.   100 

Do      pref 100 

Amer  Pneu  Service...   50 

Do      pref 50 

Amer  Sugar  Relin 100 

Do      pref 100 

AmerTelep  &  Tele?. .100 
American  Woolen lou 

Do      pref 100 

Atl  Gulf  &  W  I  S  S  L.IOO 

Do      pref 100 

Boston  Land 10 

Cumb  Telep  &  Teleg.100 

East  Boston  Land .. 

Edison   E'ec  Ilium.    .100 

General   Electric 100 

MassachusettsGasCos  100 

Do      pret 100 

Vlergen thaler  Lino  ..100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn 100 

Do      pref 100 

N  E  Telephone 100 

Pacific  Coast  Power.. 100 

Pullman  Co 100 

Reece    Button-Hole..   10 

Swift  &  Co 100 

Torrington ..       25 

Do      pref 25 

United   Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do      pref 25 

U  S  Steel  Corp loo 

Do      pref ..100 

West  Telep  &  Teleg._10(. 

Do      pref 100 

Alining 

Adventure  Con 25 

Algomah  Mining " 25 

Allouez 25 

Amalgamated  Copper'lOO 
Am  Zinc  Lead  <Sc  Sm._   25 

Anaconda 25 

Arizona    Commercial.   25 

Atlantic   25 

Bonanza  Dev  Co  ..  10 
Bos&CorbCop&SilMg  5 
Butte-Balaklava  Cop.   10 

Butte  Coalition „__   15 

Calumet   &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

-West 20 

East  Butte  Cop  Min._   10 

Elm  River 12 

Franklin 25 

Ciroux  Consolidated.  5 
Granby  Consolidated. 100 

Greene  Cananea 20 

Hancock  Consolidated   25 

Helvetia  Copper 25 

Indiana  Mining 25 

Isle  Royale  Copper..  25 

Fverr  Lake 5 

Keweenaw  Cooper 25 

Lake  Copper  Co 25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower    25 

Mexico  Cons  M  &  S-.   10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Nevada  Consolidated.  5 
New  Arcadian  Copper  25 

Ni pissing    Mines 5 

North   Butte 15 

North  Lake 25 

Ojibway  Mining 25 

Old   Colony 25 

Old  Dominion  Co 25 

Osceola 25 

Parrot  Silver    &  Cop.   10 

Qulncy 25 

Ray  Consol  Copper..  10 
Sauta  Fe  Gold  &  Cop.  10 

Shannon 10 

South  Utah  M  &  S...     5 

Superior 25 

Superior  &  Boston  Min  10 
Superior&Pitts  Copp.  10 

Tamarack 25 

Trinity 25 

UnltedStatesCoal&Oll  25 
U  S  Smelt  Ref  &  Min. 

Do      pref 

Utah-Apex  Mining 

Utah  Consolidated 

Utah  Copper  Co - 

Victoria    25 

Winona 25 

Wolverine -  25 

Wyandot .   25 


Range  Since  Jan.  1 


56 

50 

E 

P 

10 


Lowest 


01l2  J'ly  26 
9712  Au*  2 
18  J'nelO 
Aug  2 
JTy  27 
Sep  14 
.)  ne  u 
J'ne  16 
1 


Zl22 

200 

133 

J292 

14 

70 

8 

35 

139 

110 

265 


J'ly  - 
Men  2 
AugL'_ 
Sep  16 
Apr  2 
Mch 
12414  Sep  21 
104     Jan 
85     Apr    . 
202     Fen  10 
14i4  J'ly  26 
75     J'ly    1 
149     Apr  28 
13912  Mch  11 
210     May  lo 
I8II4  Sep  14 

25  Mny  a 
103     AuglS 

9 SI,  Auc  2 
I53I4  J'ly  26 

8914  J'ly  26 
162  Apr  22 
aS334  Sep  23 

■M     J  ly    b 

.0    J'ly  .-, 

9834  Mch  3 1 

438  Aug   2 

14     J'ly  15 

115     J'ne   0 

115     J'ne   6 

12714  J'ly  26 

26  J'ly  7 
m    J  ly    i 

7     Mch  18 

16  Mayli. 

4'2  J'ly  28 

138'"  J'ly  28 

yig  Apr  14 

i239  Ju  -1 
135      J'ly  -6 

76i4  Feb    8 

89     May  It 

21414  Jr.n    4 

234  J  an    3 

107     Sep  22 

<J!jl2  Aug  3 
]2ji2  Aug  17 

•H  Mcb_. 
153     J'neju 

li'.i  Jan  10 
lou    Jan  24 

28     Mch  Jo 

27  Jan  Is 
165'2  Jan  15 

46*4  Jiy  - 
2514  J'ly  9 
oi38  J'ly  26 
Hi  J'ly  ^6 
14  Feb  1 . 
81     Aug  15 

4  J'ly  13 

10     Sep  21 

ai  J'ly  13 
5514  J'ly  12 
iyi2  J'ly  20 

36  J'ly  13 
lzU  May  4 

5  J'ne 3u 
.5j  Mch  u 
10     May  4 

5'2  Sep  19 
lo'.s  J'ne 30 
4434  J'ly  12 
500  J'ly  6 
I3i"  J'ly  15 
.04  JTy  o 
58     Feb  17 

4?8  Sep  21 

6I4  J'ly  13 
.10     Sep  15 

9'"  J'ne.ju 

6  J'ly  26 

20    J'ly    0 

tji"  j'ly  29 
1434  J  ly  10 

2  J'neU 
10  J'ly  is 
13'"  May  3 
z6     Sep    ] 

3  J'ly  7 
28i2  J'ly  15 

9    J'ly  23 

41"  Mch  8 
.40  Aug  30 
.30      J'ly  19 

17  JTy  18 
3?s  J'ly  12 

43      J'ly  20 

17%  J'ly    5 

3i-  J'ly  13 

9»4  Jail  17 

18  J'nCO 
658  J'ly  13 
5     Sep    7 

.25  Aug  a 
l9>2  J'iielS 

114  J'ly  27 
12    J'ly   6 

66     JTy    5 

isu  JTy  i 
H2  J'ne  30 
834  J'ly  5 
H4  J'ne30 

36  J'ly  19 
738  J'ly  14 
9    J'ly   5 

45'2  J'ne:_ 

4 '4  J'ly  18 

33     Mch  31 

3312  J'ly  20 

4534  J'ly  20 

21"  J  ly  22 

•  I8i2  J'ne30 

/i393.j  J'ne 30 

2l2  JTy  22 

5    JTy  13 

102    J'ly  12 

1V»  J'ly  26 


High.es>. 


123ig  Jan  3 
10414  Jan  7 
234    Jan  10 

13634  Jan     I 

225  Feb  24 

152  Feb     - 

298  Jan  20 

16  Jan     3 

H  Apr    7 

10  Jan  7 
48  Jan    3 

156    Jan  19 

lis    Jan 

270     Mch  16 

133l2  Jan     ... 

112     April) 

88     Jan  17 

201     May3l 

20     Apr  14 

S8     Apr    / 

1623g  Mch  M 

I4U4  Aug25 

212      Mch  it 

200     Jan     7 

35  Jan  3 
116  Jan  5 
106  Mch  1 
20419  Jan  3 
1033g  Jan  3 
168     Jan  17 

951 2  Mch  8 
109     Feb  10 

4878  jnn  10 
104     Mch 
87;  Feb  11 

24  Feb  U 
12738  Mch  2 
124  Mch  ~ 
14338  Feb  24 

3912  Mch  19 
IO4I4  Mch 23 

llNJan     7 

28  Jan  0 
8U  Jan  II 

152  0.  Mch   ._ 

ili>8.)an     3 

160     J'ly  14 

lOO^Jan     6 

8414  Mayib 

97     Men  It 

22019  Feb  21 

634  May  10 

124     Jan     3 

115     Jan  11 

138l2Mchll 

100     Jan     5 

100     Feb  11 

121"  Aug  U 

1093j  Jan  10 

34I4  Jan     3. 

31     May  u 

2^0     Sep  10 

7134  Apr  It 

31     Jau      1 

9.084  Jan  3 

125%  Jan  1 

18  Jan  1 
94     Jan  3 

W  Feb  1 
1434  Sep  15 
o;>     Feb  : 

!/034jan    3 

40i2Jan    3 

Jan    3 

5o34  jau    3 

1214  Jan  14 

.70    Mebi't 

in.;  Jan  13 

1 51 1  Mav... 

Jan    3 

103     Jan    3 

685     Jan    3 

38    Jan    3 

.16    Jan  1U 

85    Jan    3 

Mch2S 

1334  Jan    3 

212  Feb  It 

221"  Mch    '. 

l2i2Jan  1U 

im4Jan  3 
ll'sJan    3 

36  Jan  12 
57s  Jan    i 

4484  Mch  '. 
28I2  Jan    3 

11  Jau  5 
634  Jan  14 

94l2  Jan  22 

19  Jan  14 
87s  Jan  22 
1'sJan  13 
b    Jan    7 

29  Jan  4 
8i2Jan  21 

75  Jan  22 
271- Jan  11 
1058  Jan  12 

12  May25 
50  Jan  3 
257s  Mch  7 
1234Jan  14 

134  Feb  1 
15  Jau  3 
166  Jan  3 
2134  Jan  3 
92  Mch  9 
2434  Mch  8 

2S4  Jan  3 
IS     Jan    3 

334  Jan  19 
68I4  Jan  14 
18  Jan  12 
165gjan  10 
78  Jan  5 
113gJan  3 
4034Feb  15 
55  Jan  3 
53is  Jan    3 

514  Jau  3 
46  Jan  3 
00i2  Jan    3 

534  Jan  14 

15     Jan  14 

150    Jan    3 

334  Jan  14 


Range  for  Previous  Yeat 

(190'J) 


I.'i  1    it 


98     Jan 

IOO34  Jan 

225     Jan 

12414  Jan 

2231 2  Dec 

)32i"  Jan 

295     Sep 

1134  Jau 

60'2  Jan 

lu    May 

4612  Dec 

143     Jan 

115     Nov 

267     Jan 

128i2  Nov 

75     Jan 

79     Jan 

195     Oct 

IH4  Jan 

58l2  Jau 

ft  153     Nov 

146 

200 

190 

26 


Feb 

Apr 

Dec 

Apr 

9014  Mch 

97I9  Apr 

T727g  Feb 

93 1 2  Mch 

165     Jan 

88     Jan 

102     Oct 


Highest 


125l8  Oct 
106  J'ne 
23914  Apr 
13  5    Dec 


235 
153 
301 

22 


Mch 
Nov 
Jan 
Feb 


771?  Nov 
14i2  Mch 
£5U  Oct 
J'ne 
J'ly 
Mch 
Feb 
Dec 


3314 
94 

55S 
13 
rl  14 
z\\1 
I25I4 
2719 
9319 
412 
J5M 
334 
125 
7 
245 
1503g 
59 
89 
20212 
2 
68 
93 
12614 

75 
168 

984 
100 
2019 
2414 
121il-» 
z54 
2812 
418j 
107 
0'8 
76 


Jan 

Jan 

Jan 

Jan 

Nov 

Nov 

Feb 

Feb 

Jan 

Apr 

Apr 

Apr 

Jan 

Jan 

Jan 

Feb 

Jau 

Jau 

Men 

Jau 

Apr 

Jau 

Jau 

Feb 

Jan 

Jan 

Jau 

May 

Jan 

Jan 

Mch 

Jan 

Feb 

Feb 

Jan 

Mch 


4?8  Oct 


162 
123 
275 
130 
103 

S8i2  Sep 
19514  Jau 

19     Oct 

84  N  ov 
1747g  J'ne 
149  Aug 
215  Sep 
200i8  Jan 

40  J'ne 
U7l2  Aug 
107  Aug 
21834  **Ug 
II7I4  Aug 
175      Apr 

981g  Apr 
112      Apr 


5OI4 
105 
97g 

2212 
136 
131 
H5ig 

401g 
108 

1212 

311" 

8I4 
14712 

13?g 
260 
173 

S3  0 

97 
22OI4 
3I4 
125 
118 
139 
108 
199 

12 
11412 

34 

35 
170 

71 

3H4 

'Jl7.s 
131 

1J 

96 


Aug 

Jil 

Feb 

Nov 

Apr 

Apr 

Sep 

Aug 

J'ne 

Sep 

Aug 

Oct 

Nov 

J'ne 

Apr 

Aug 

Dec 

Apr 

Dec 

Oct 

Oct 

Oct 

Sep 

Oct 

Aug 

Sep 

Aug 

Dec 

Nov 

Dec 

Oct 

Sep 

Oct 

Oct 

Dec 

Dec 


I0i2  May 


31 

65 
23 
3'818 
30 

8 
.45 
17lg 

8 
213g 
96U 
585 
29 
.10 
68i2 

7'2 

712 

1 
13 

738 
90 

9 

SI4 

519 


Jan 
Feb 
Mch 
Feb 
Feb 
J  TV 
Feb 
J'ly 
Sep 
Feb 
May 
Feb 
Feb 
J  ne 
Feb 
Max 
Feb 
Oct 
Feb 
J'ne 
Feb 
Feb 
Sep 
Dec 


22's 
7 '2 
21" 

16  * 

1034 
4I4 

.30 
31" 

1234 

584 

,r57l2 

I6I2 
31" 
9?8 

47 
412 
5S4 

.40 

47U 
122 

19 

83 


Apr 
Apr 
May 
Jan 
J'ly 
Mch 
Apr 
Apr 
Feb 
Oct 
J'ly 
Feb 
Nov 
Oct 
Dec 
Mch 
Nov 
J'ne 
Feb 
Feb 
Dec 
Dec 


li2  Nov 
13i2  Feb 


34 
13i8 
12?g 
62 

9l4 
28 
39 
44 

4 
87U 
3934 

3 

434 
139 


Jan 

Nov 

Apr 

JTy 

Dec 

Jan 

Feb 

Jan 

Oct 

Feb 

Feb 

Oct 

Apr 

Mch 

Oct 


62 

9612 

4019 

51 

5134 

IS 

.80 

24 

IU4 

335g 
119 
695 

4412 

.35 

8634 

12 

165« 
212 

19 

I2I4 
11012 

145s 

38 


Oct 

Nov 

Dec 

Dec 

Dec 

Jau 

Mav 

Dec 

Dec 

Nov 

Jau 

Auir 

Sep 

Jan 

Nov 

Mch 

Apr 

Jan 

Aug 

Nov 

Dec 

Nov 

Dec 

Aug 


33'4Feb 

93g  Aug 

c734  Dec 

74 14  Dec 

19i8  Dec 

1S>4  May 

1     Dec 

6     Nov 

28 lg  Dec 

1314  Mch 

70ig  Jan 

30    Nov 

88s  Dec 

13     Sep 

8514  Jan 

1178  Aug 

14i"  Deo 

.90  "  Deo 

59     Aug 

170     Dec 

36I4  J'no 

99    Jan 


2?g  Jan 
17?8  Jan 


67  Dec 
I8I2  May 
18i2  J'ly 
90  Feb 
17&8  Jan 
3912  Nov 
69  Sep 
54     Oct 

634  Jan 
4934  Nov 
66    Nov 

6  Doc 
T3I4  Deo 
158     Aug 

4    Jan 


Sept.  24  1910.] 


Boston  Bond  Record 


781 


Bos  POM  M  JCOH'GS 

WKkK    ENDING    S:  PX    -.'• 


Frida >■ 
Sept  23 


Week's 
Range  or 
Last  Sale 


si 


Range 

Since 


35^  January    1 


Am  A    rioulOhi 

Atn    1  fit  ■;■    . 

avertible  La 

Am  nS  nt  Panor  Istal  5a  -  1919 
Am  Zinc  1.  &  S  fteli  6a... 
An;  Com  Cop  I  at  com  6 

Atcn  I  ou  iS  a  i 
Adjustment  i:4» F'ly  1995 

Stamped J'l.v  1995 

50-j  eai  oonv  La - 

ir  I'unv  5a 1917 

Atl  G  ul:  &  WISSLu 

Boston  Eleot  l.  o  insoi  oa.1924 

Boston  &  i/iwi'U  4s 1910 

Boston  ie  Maine  4Vs L944 

Boston  Terminal  1st  3Hi8.  L9  i  • 

Bur  a  Mo  Kiv  oor  - 

Butte  A  Boston  let  i 

Butte  Elec*  Pow  1st  g5a.  L961 

Cedar  Hap  A  MoN  lei  jfs.1916 

Cent  Vernit  lsl  g-4s..Mayl920 

C  B  A  <.<  Iowa  l>iv  1st  ..s.  L919 

Lows  Div  isi  4s 1919 

Debenture  6s 

Denver  Exten  4s 

Nebraska  Exten  4s 1927 

B&  S  W  a  t  4s 1921 

Illinois  I>tv  3  His L949 

Chio  jo  Ry  <fc  Stk  Yds  5s. It' 13 

Coll  trust  reloading  g  u  L940 
iJli  Mllite  St  P  Dub  l>  6s..l920| 
Ch  M  <ft  SIP  Wis  V  'ti v  fia 
vjhit  &  No  Alien  1st  vu  58.1931 

Ohio  <fc  W  Midi  gen  6a 198  1 

Concord  <&  Mom  cons  48..192U 
Jonn  <&  Pass  K  1st  g  4s. ..1943 
Cudahy  Pack(The)lst  g  5-s  1924 

Current  itiver  1st  6» 1926 

Det  Gr  RupA  W  1st  4a...  1946 
Dominion  Coal  1st  8  t  6s. .1940 
Fitenburg  4s 1915 

4s 1927 

Fremt  Elk  <ft  Mo  V  1st  lis. .1933 

Unstamped  1st  6s U933 

Gt  Nor  C  B  &  y  coll  tr  4s  1921 

Registered  4  s 1921 


Bia 


A-O 

J.J 
M-S 

.1     J 

J-D 

A    O 

Nov 
M-N 
J.l) 
J-D 
j-J 
d  S 
J-J 
J-J 
FA 
J-J 
A-O 
J.I) 
M-N 
Q-F 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J  J 
J-J 
A-O 
J-J 
J-J 
M-N 
J  D 
J-D 
A-O 
M-N 
A-O 
A-O 
M-N 
M-S 
11-8 
A-O 
A-O 
J-J 
Q-Jl 


Sale 

loin*  : 

108 

Sale 

8 

U8I9 

99  Vj 

91 

92 

ill 

92 

A  sK  1a>w 

mm, 
89* 

100  Hi 
«73« 

107 
91 

as 
9 1 4 

iM-V 

117  Hi 

110 
100  H] 

KK  -; 
1  1  2  H) 
103 
100 


High, 
10i'«g 

I00»e 

S7;H 

108<a 

•.11 
Sep  'io 

Mar' 10 

J'ly'io! 
E  eu  '10 

tIM'll    1 

Mar'09 

Oct  'OS 
Jan  '03 
B'eb'10 
J'ne'01 


No   lA,w 
13  10OH1 


28  1 
89 

1 

1 


89 
99  Hi 

87  Hi 

'J7 
91 

98 

8SH1 
:'l 
1 02  Hi 
...'  117-, 


B 


High.* 
103 
93  '-i 

iofi   : 

87  V 
108  Hi 
93  Hi 

loiv 

V4   . 
94% 

102  H, 

117  Hi1 
73 


UOMOS 

BOSTON  STOCK   K.YCH'GE 
WliltK    KNDINU  SlCI'T  23 

4 

■88  S 

■~.-s 

/  ridav 
Sept  S'3 

WeetC's 
Kange  or 
Last  Sale 


-3« 


...    103       103 


100 


99s< 


11  3  sj 

87  H, 

99^ 
99 

87"b 
1  Oti  Hi 

1 : 6  Hi 
120 

99 
10L 

91 

112Hl 

IUOH1 

99 

80 

98        9s  Hi       6H1 

lOJ'g 

90 

133 

140 

90  Hi 
94=8 


100  Hi  »alt> 


100      101 


9678  Salt 
90% 


May'10 

Sep   1 
Oct  '07 

J'ne'io 

.Mar' 10 
Sop   10  . 

Oct  '09  . 

Sep   1 

Aug'<0 
Jau'10|. 
Feo'05  . 
Ma>'  to 

Sep 'io. 

Doe '07  . 
Jan  '03  . 
Auu'09  . 
AW'10  . 
Mar' 10  . 
J'no'to  . 
Api  Oo  . 
Api  '0<o  . 
Mar'09  . 
A.UI  '*'•">  • 

90 '6 
Aug  10  . 


1  1 3  Hi  1  M 
,   85        88 

"itBHi  "98*'ui 

101  Hi  I0H4 


99  'a 

99 


9934  1 

ay  , 


...  6l>:<8     Ss's 

17  100       10l»4 

...  89        92'8 

...  lluHi  II0H1 

...  99     lOOHi 

...  loo     101     i 


..    a  1 

..     89 
-.     96Hi 


99 
90 

9S34 


11 


94  hj  y~-H 

94  Hi    90 Hi 


IlUnola  .Stot<l  deb'Mi  os 1913 

la  Falls &S10UX   ('1st  7s..  1917 

Kan  0(   I or  1st  68.. .1925 

Kan  C  Ft  s«v  Gull  i'si  6s. .19  11 

Kan  ('  Ft  Scott  it  M  lis 192.S 

KanO  -Mit  15  gen 4a 1934 

Assented  income  5a 1934 

Kan  C  &  M  Ry&  Br  1st  5sl929 
Maine  cent  cons  1st  7a.. .1912 

Cons  1st  4s 1912 

Mara  Hough  &  Out  1st  68.1926 

Mass  Gaa  1  H?a  1929 

Mich  Teleplst  5s 191  ,' 

Mlnne  oeu  Klec  con  g  5s  1929 

New  Kim  Cot  Yaru  os 1929 

New  Ku.s  Teleph  os 1915 

5.8  1910 

-\i-\v  England  i-oiis  g  os...  1945 

host  on  i'cini  1st   4s 193SI 

\  e  .1  Kiver  (The)  COnv  .is.  1  .'34 
N  V  N  11  &  U  oou  deb  3  Hial    ■  li 

Conv  rteb  6a  (cits)  10  is 

Old  Colony  K0ld  4s 1924 

in''.  Hyde  N  a  v  con  g  4s..  1940 

ores;  sli  lain'  1st  r  Os 1922 

Pere  Marquette  deb  g  6a..  19 12 
Kepub  Valley  lsl  si  Os. ..  1919 
Rutland  1st  con  ibii  4  His.  1941 

Rutland  Canadian  1st  4sl949 
Savannah  Klec  1st  cons 68.1952 

Seattle  Klec  lsl  g  os 1930 

Shannon- Ariz  1  at  g  6a 1919 

Terre  Haute  Klec  g  os 1929 

Xorrington  1st  y  6s 1918 

V mou  Pac  KK*I  gr  g  4s.  1  92.7 

20-year  conv  is 192  7 

United  Fruit  gens  14^8.1923 
U  S  Coal  it  Oil  1st  s  t  Os..  1938 
US  Steel  Corp  10-00  yr  5s.  1903 

West  End  Street  liv  4s 1916 

Uold4Hss 1914 

Cold  deoenture4s 19)0 

Gold  4s 1917 

Western  Teleph  &  Tel  5s. 1932 
Wisconsin  Cent  1st  gen  4sl949 


A-O 
A-O 
A-O 

J-D 

M-N 

M-S 

MS 

A-O 

A-O 

A-O 

A-O 

J    J 

J-J 

J-J 

F-A 

A-O 

A-O 

J-J 

A-O 

J-J 

J-J 

JJ 

F-A 

J-li 

F-A 

J-J 

J-J 

J-J 

j-j! 
j-j 

FA 

JI-N 

J-J 

M-S 

J-J 

J-J[ 

J-J 

M-N 

M-N 

F-Ai 

M-S 

M-N 

F-A 

J-J 

J-J 


Htn 
100 


looks' 100 

117 


1 1 5  Hi  ■ 


90       91 
102>6Salb 


9Sl4  Sale 


102 


134  Hi  saU- 


102  % 


luO 

Apr 'OS' 

:'3isMai'lo 

:  eb'10' 

1  1  ;     Sep     0 

i.ug'10 

91      Sep  '10, 

102 'h      102  Hsl 

1 13-'8  Nov'00 

101 '4  Sep  '05 

115     J'ne'OS 

9 

97     Aug'10 

102  Hi  * 

101;,4  Sip  '10 

102      Feo'09! 

lOOHl^op'Oy 


Range 

Since 

January  1 


it  tun  io   l,oif    tlxyh 


1     99H>101 


...     v..  e 

...   113 

...!|   92Hi 

2  102 

...l! 


'.'7 

9934 
118 

93  Hi 

92 
103 


97 

97 


X>'<4 

99HJ 


1  100  Hi  105 


.!. 


103 


105 
97 


164 


Sale 
sale 


77 

134  Hi 
101 

9S  'K 

ua 

103  Hs 
107 'a 
102 

,8Hj 
103S 
95 
97 

100\ 

'."v 
loss, 

9'i;s 
150 

io.;  . 

t)3Hi 

10ia4 


Apr'10 
Sep  '  1 0 
134H; 
Api   U 

Aug'io: 

Mar'lol 
Sep  Mo 
-  .  '05 
Mat '02 
A)>r '  1  J 
Sep '10 
Aug'10 
Apt  '07 
Mar' in 
Api  '10 

Apr'io 

9o:,4 

154 

Sep  '  1 0 

.I'ly'M) 

J'ne'09 


77   79  Ha 
9678  102 
131   135 


■113'8  ilo»e 

98Hj    99 
103'8103H3 


,1  78Hi  78Hl 
J' 103  104  U 
,!    88      110 


100 '4  1003* 
99 's,  100*8 


1   -:-H 
145 


109«„ 
9034 
160 


1OIHj105Hj 
97        98  Hi 


94  Hi    95 


98 Hi  Apr 

101 

98  Hi 

99  Hi 

97 

Aug 

LO1 

97 

99 

94 

1          9 

uH, 

24 

94  Hi 

99 

94 

'»  Jan 

lol 

*"l 

94'V 

94% 

Nots— Buyer  pays  aoorued  interest  In  addition  to  the  purchase  price  lor  all  Boaton  Bonda.    »  No  price  Friday;  latest  bid  and  asked.     1;  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


?Miare  Prices — Not  Per  Centum  Prices 


Saturday 
Sept  1? 


Monday 
Sept  19 


Tuesday 
Sept  20 


Wednesday 
Sept  21 


Thursday 
Sept  22 


Friday 
Sept  23 


Sales  I 
or    Wt«i 

Week 
Shares' 


ACTIVE   STOCKS 

(i'or  Bonds  and  Inactive 
Stoelcs  see  below) 


Range  Since 
Jan  J 


'Range  for  Rreviou* 
year (1U09) 


Lowest 


tttgiiesi 


•59 

60 

90 

90 

-89 

90 

126*4 

125J4 

•126  Mli 

♦  125  Hi 

126 

120 

125Hlli 

125  Hi 

125  H 

: 

20 
41 

li^ 

* 
* 

20 
40 

* 
t 

20 
40 

•19 
*39 
14Hi 

20 
40 
14  H, 

17  Hi 
43 

17Hj 
43 

43 '4 

43 14 

43 

43 '4 

•43 

43  Hi 

*18 
+43 

20 

43  H. 

• 

4;.', 

42 

42 

41'6 

41> 

41*8 

41 'a 

4l34 

4l'» 

41\ 

41:H 

41  Hi 

42 

•11  Hi 

11*,, 

•1H4 

11*8 

11H2 

11  Hj 

•lis, 

11  Hi 

llHi 

UHl 

•llHi 

11*8 

48 

48 14 

48 

48^6 

48  Hi 

48 '4 

47  Hi 

4/Hj 

47Hi 

48 

47 

47  Hi 

•26 

26Hl 

*2534 

26  si 

♦25  Hi 

-0 

26  Hi 

2534 

25 

25 

*25  >a 

20 

*G9 

70 

*69Hi 

70 

70 

70 

70 

70 

*70 

70  Hi 

70 

77, 
21Hi 

70 
8 

21  Hi 

22 

22H; 

2  2  Hi 

2  2  Hi 

•21  Hi 

22 

12IH- 

22 

•  2 1  Hi 

22 

91 

91 

90^4 

9034 

92 

92 

UlHs 

911* 

91 

falHi 

90  \ 

OO3, 

7834 

79H, 

78Hi 

79Hl 

79  »4 

803* 

79  H. 

80  H, 

7  9  Hi 

80  Hi 

79 

80 

64H) 

64  Hi 

63 'e 

64t>,  „ 

04  Ht 

64",fl 

641i8 

64  Hi 

01  '6 

U434 

64  >4 

64»,„ 

44  34 

4434 

♦44 

44  Hi 

*44 

4434 

44 

44 

44*8 

44"h 

44  Hi 

44  Hi 

1538 

15^ 

15Hi 

15  H. 

16 '4 

16*fi 

I0H1 

15  Hi 

15  Hi 

16*r 

I6H1 

15  *„ 

*17Hi 

18 

17*8 

17*8 

17a4 

IV»4 

17  Hj 

17 '« 

IS 

18  »a 

I8H1 

1»H. 

70 14 

707  ,„ 

691*18 

70S! 

09  7g 

7o  Hi 

7038 

7l36 

71118 

7l34 

71 

72 

834 

H'i 

834 

834 

8"l8 

8's 

8"ie 

sltt,« 

9 

9 

81B16 

9 

4234 

4234 

42Ha 

42  H. 

4  2  Hi 

4234 

42''4 

4  234 

43>8 

43^ 

43  38 

43  H 

62 

82 

82 

82 

82 

82  Hj 

82 

82  Hi 

82 

82 

8  2  Hi 

82  H; 

Baltimore 

'Con.  Gas  EL  U  &  Pow.  100  46     Mar21    60     May23 

91       Do     pret 100  80     Marll'   90     J'ly)4 

282Northern  Central 60  115     Jan    «  132      l'eo'28 

.  Seaboard  (new) 100  18*eJ'ly29    27l4Jan    3 

Do     2d  pret 100  41     J'ly27    47     Jan    8 

United  Ry  &  Electric.   60  l2*hMay3     15HiJ'lyl6 


500 


30 

1,418 

06 

161 

652 

3J0 

125 

640 

133 

9,04 1 

1,133 

49 

4,541 

4,69u 

0,400 

1,79? 

1,549 

1,541 


Philadelphia 

American  Cement 50 

American  Railways 60 

Cambria  steel 50 

Electric  Co  ol  America  10 
Elec  Storage  Battery. .100 

Ueu  Asphalt  tr  ctls 100 

Do     prel  tr  ctls 100 

Keystone  Telephone...   60 

Kake  Superior  Corp loo 

Keiiigh  C  &  Nav  tr  ctls.   50 

Lehigh  Valley 60 

Pennsylvania  RR 50 

Philadolp'a'JolPiUsb).  60 
Philadelphia  Kl60tric||.  25 
Phila  Rapid  Transit ...   60 

Heading 50 

Touopah  Mining    1 

U  uion  Traction 5o 

United  (ias  lmpt, 50 


17  H 
413, 
40Hl 

H'4 

42 

)9>4 

04 
7 
15.  "a 

80 
62  Hi 
61  "M 
42 

U^78 
10 
65  Hi 
bHi 

4138 

79 


Sep  19 
J'iy2l 
J'ly20 
J'ly29 
J'ne30 
J'lyiO 
Jiy  20 
J'ly  0 
J'nefo 
J'ne3' 
J'ly -1 
J'ly  21 
J'ne3v 
f  eo  c 
Apr^^ 

J'iy -'1 
J  an  2 
J'ly  2t 
J'ly  2 1 


28 
50 
53Hi 
12 'a 
04^ 
34  Hi 
S4L4 
13 
28 '4 

123 

I2l>4 
U9318 
63  L4 
10 '4 
2d  Hi 
86 


95Hi 


Jan  3 
Jan  0 
Jan  10 

Jan  14 
Marlll 

Jan  29 
Jan  10 
nail  10 
Jan  3 
Jan  7 
jj  ar  1  o 
.Mar  9 
Jan  8 
Mar  18 
Jan  3 
Keb  Li 
May  13 
iau  . 
Jan  10 


Lowest    \  Highest 


30 

Mai 

76 

Mar 

100 

Jan 

1  134 

Feb 

2234 

Feb 

•J34 

Feb 

25 

Dec 

44*8 

J'ly 

32  -a 

Keu 

^lO'e 

Jan 

43 

Jan 

15  Hi 

Jan 

53 

Jau 

9  Hi 

Jan 

14J4 

Jan 

90 

Jan 

67 

b'-b 

03  Hi  fc'eb 

40  Hj 

b'ei 

11  ^4 

Fob 

24 '„ 

Jan 

59  Hj 

FeL 

6  >± 

.lai 

50'fl 

JaL 

84*8 

.via 

48  Deo 
89  May 
121HiI>eo 
28 Hi  l->eo 
48  Dec 
14  Hi  Deo 


43     Jan 

48  Deo 
19*8  Leo 
12  <s  J'ly 
03  Hi  J'iy 
33 14  Deo 
84  Hi  Deo 
15  Apr 
33  '8  May 
125'^  Dec 
113  Sep 
75r'8Sep 
5178  Dee 
14HiOeo 
36 Hi  Apr 
80-H  Sep 
l^io  Mar 
5 8 '8  May 
95HjUec 


P11U,AUKI.P111A 


Bid 


Inactive  Moclis 
Amal  Asbestos  Corp.  100 

Preferred lOu 

Ametican  Milling 10 

Amer  Pipe  Mlg 100 

Bell  Telephone  (Pa).  100 

Cambria  Iron 60 

Central  Coal  &  Coke.100 
Consol  Trac  01  N  J...  100 
Easton  Con  Electric  6.50 

Ft  Wayne  &WV 100 

Germantown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ol  N  A..  10 
Inter  Sni  Pow  <fe  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.lOO 
Leh  Vail  Tran  v  t  c.,.50 

Preferred  v  t  c 50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsyl  RR  receipts 

Pennsylvania  Sail 50 

Pennsylvania  bteel.,100 

Prelerred 100 

Phila  Co  (Pitts)  pret. .50 
Phil  German  &  Norria.60 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel. .6 
Tidewater  Steel 10 

Preierred 10 

Union  Tr  of  Ind 100 

United  N  J  RR  &  C.  100 
Unit  Trac  Pitta  pret. .50 
Warwick  iron  &  Steel.  10 

WelsbachCo 100 

West  Jersey  &  SeaSh.50 
Westmoreland  Coal... .50 
Wilkes  Gaa  <fc  Elec. .100 


44 
"72* 


1934 


334 

14 


06 
61 


126Hi 


loa 


108 
41 


81 
9 


240 


10H> 
35 

6134 


Ask 


118 


20 

"ti" 


4  Hi 
14  Hi 


42 


82 
10 


11 
37 


PmiiADEliFlilA 


'and 


Ronds 

l*rices  are  all 

'  Alt  &LV  Klec  .  Hjs'33.F-A 
Am  Gas  &  Elec  5s'07.  F-A 
Am  By s  conv  6s  1911.J-D 
Atl  City  1st  5s  g  '19. M-N 
Bergife  EBrw  1st  6s'21  J-J 
Betlue  Steel  6s  1998. y-F 
Choc  it  Me  1st  5a  194y  J-J 
Ch  Ok  <fcO  gen  5s'19  JJ 
j  Col  St  Ry  1st  con  5s  1932 
;ConTracotNJ  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctf  s 
Eq  II  Gas-L  1st  g  5s  1928 
Indianapolis  Ry  48.1933 
Interstate  4S  1943  ..F-A 
Lehigh  Nav  4HiS  '14.Q-J 

RRs  4a  g 1914. y-F 

Gen  M  4Hia  g-1024.O,.F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  20 03. M-N 
Leh  V  Tran  con  4s'a5J-D 
lstsenesB  5s  1935. M-s 
New  Con  lias  6s  1948  J  -D 
Newark  Pass  con  6s  1930 
N  Y  Ph  ilb  No  1st  4s  '39  J  -J 
income  4s  1939. ..M-N 
NoOhioTrac  con5s'19.J-J 
Penn  Cons  6s  1919  ..Var 
Peun  &  Md  steel  con  6s. 
Pa  <fc  N  V  Can  5s  '39.  A-O 

Con  4s  1939 A-O 

Penu  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 
Con&  col  tr  5s  1951M-N 
Phd  Klec  gold  trust  ctfa. 

Trust  certifs  4s 

P  <fc  E  gen  M  6  g  '20.  A-O 
Gen  M  4s  g  1920. .A&O 


Bid 


SIHi 


102  Hi 


103 
106  Hi 

88 
10534 


50 
10034 


109 


146 
9634 


108 


93  Hi 


9434 
101 
76 


Ask  ! 


82 


103 


89*4 


101  Hi 
"97" 


loo 
"99' 


93  •>« 

102Hj 
95 

101H1 

70Hi 


PHILADELPHIA 


Bid    !  Ask 


Ph  &  Read  2d  6s  "33.A.O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  5s  g  1941. y-F 
P  W  &  B  coltr  4s '21.  J -J 
I'm  Hand  Ry  1st  5s  1930. 
Roch  Ryifc  Lcou5s'54J-J 
Spanish-Am  Ir  6s  "27  J-J 
U  Trac  ind  gen  6s'19.J-J 
Un  Itys  Tr  cits  4s'49J&J 
United  Rys  Inv  1st  coll  tr 

Sf  6s  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  1  5s  1930. J-D 
Wlks-B  U&Econ5s'55J-J 
BALTLUOKE 
Inactive  Stocks 
Ala  Cons  Coal&  Iron.100 

Pret 100 

Atlanta  ifc  Charlotte. .100 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  Sou  &  Fla...l00 

1st  prel loo 

2d  pre! 100 

G-B-S  Brewing 100 

Roods 

Prices  are  all"  and 

interest." 

Anacostia  &  Pot  5s 

Atl  Coast  L(Ct)ctf  s  6s  J-D 

Ctls  of  indebt  4s J-J 

6-20  yr  4s  1925 J-J 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fiuidg  5s.  1916  M-N 

Exchange  3  Hjs  1930  J-J 

Bait  &  P  1st  6s  in  1  '11  A-O 

li  H  P  &  C  lst4  Hjs  '53F-A 

Bait  Trac  1st  6s.. "29  M-N 

No  Bait  Div  5s  1942  J-D 

Cent'lRycon5sl932  M-N 

Ext&  Imp  5s.  1932  M-S 

ChasCityRy  lst5s'23J-J 

Chas  Ry  O  <te  El  5s  '99  M-S 


101  Hi  102 

99      

115     I 

!100 


97V..-. 
101  Hi  101  Hi 

90     I.... 


80 
102 

89 
101 


80  H 

89  Ha 


60 


110 

4 

14 


240 
120 

4  Hi 

17 


100 
103 


88 
99  t8 
104 
92 

100l4 

91 


108 
108 
107 
100 
90 


100  Hi 


104  * 
93 


92 


110 


96 


BALTUIOUJU 

Bid 

Ask 

Chart  G&  A  2d7s'10A-0 
City  cfc  Sub  1st  5s. .'22  J-D 
Uily&  SuOl,  Was)lst6s'48 



101 

102 

Coalite  1  Ry  1st  5s'20F-A 

99  h 

102 

Col&GrnvlstOs.lOlOJ-J 

105  Hi 

108 

Consol  Gas  5s. .1939  J-D 

107  Hi 

108 

Cons  U  E  <lsP4'vs'35.J..I 

79 

SO 

Fair<&  ci  Tr  1  at  5a  '38.A-0 

95  Hi 

96 

laaite  Ala  1st  oou  6a  '40J  -J 

103 

104 

Ga  Car  &  N  1 8t  5s  a,  '29  J  -J 

104=4 

105 

Ueorgia  P  1st  Os. .  .'22  J  -i 

1 1 2  Hi 

113H> 

UaSOite  Fiaist  6s  1945J-J 

107 

1  09 

G-B-S  Brew  3-4s  1961M-S 

42 

43 

2d  income  5-s  1951  M-N 

7 

9 

Kuoxv  Trac  1st  5s  "28A.O 

102 

104 

LakeR  El  1st  gu5s'42M-S 

109 

112 

Ma'conRy<&  Ltist5s'5oJ-J 



... 

Memphis  St  1st  5s'45  J  -J 

97  H. 

98Hi 

MetStlWash)lstos'25f  A 

106 

108 

Mt  Ver  Cot  Duck   1st  6s. 

7176 

72 

jN  pi  N&O  P  1st  5s'38  M-N 
Nor&PorTr  )st5s'36J-L> 

81  Hi 

82  Hi 

Norfolk  SL  1st  6s  '44. .J-J 

102 

104 

North  Cent 4  'as  1925  A-O 

104 

106 

Series  A  5s  1920 J-J 

109  H, 

...... 

Series  B  5s  1920 J-J 

108  Hi 

Pitt  Un  Trac  5s  1997  -J-J 
Polo  Val  1st  5s  1941  ..J-J 

104 

Sav  b'laite  West  6s  '34  A-O 

107 

Seab  &  Roan  5s  1926.J-J 

105 

South  Bound  1st  0S..A-O 

104 

UElL&Plst4Hi3'29M.N 

88  Hi 

89 

UuRyifc  El  1st  4S '49  M-S 

843e 

S4*a 

01*4 

013« 

Funding  6s  1930. ..J-D 

83 

S3  Hi 

Va  Mid  2d  ser  6s  '11. M-S 

100  Hi 

3d  series  Os  1910. ..M-S 

104 

4th  ser  3-4-53  1921. M-S 

104 

6th  series  5s  1920. M-S 

106 

Va  (Suite)  3s  new  '32.  J  -J 

86 

Fund  debt  2-3s  1991.J-J 

86 

West  N  C  con  6s  1914  J  -J 

105 

106 

Wes Va  Cifc  P  1st  6g'  1 1  J  -J 

100  Hi 

lOO^ 

Wil  «te  Weld  6S..1935.J-J 

106 

110 

•Bid  and  aaked;  no  sales  on  this  day.    UEx-rights.    ||$15paid.    t$12Htpaid.    t$13Hipaid.    a$35pald.    aReceipts.  6$25paid.  c$30paid.  d$42Hi  paid. 
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KAILHOAD    GriOSS     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.0  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period       The  returns  of  the  electric  railways  are  brought  together  separately  on  a  subsequent  -page. ^ 


ROADS 


Latest  Gross  Earnings. 


July  1  to  Latest  Dale. 


Week  or 
Month. 


Current     Previous 
Year.         Year. 


Ala  N  O  &  Tex  Pai 

N  O  &  Nor  East.  August 
Ala  &  Vlcksburg.  August  . 
Ylcks  Shrev  &  Pa  August 
Ala  Tenn  &  North.  July  . 
Atch  Top  &  S  Fe...  July 
Atlanta  Blrm  &  Atl  1st  wk  Sept 
Atlantic  Coast  Line  July 
0  Baltimore  &  Ohio  August 

B&OCh  Ter  RR  July 

Bangor  &  Aroostook  July 

Bellefonte  Central..  July 

Boston  &  Maine. ._  July 

Brldgeton  &  Saco  R  July 

Buff  Roch  <fc  Pittsb  2d  wk  Sept 

Buffalo  &  Susq June 

Canadian  Nortnern.  2d  wk  Sept 
Canadian  Pacific. ..  2d  wk  Sept 
Central  of  Georgia.  2d  wk  Sept 
Central  of  New  Jer.  July 

Central  Vermont July 

Chattanooga  South.  4th  wk  Aug 
Ches  &  Ohio  Lines,  id  wk  Sept 

Chicago  &  Alton 2d  wk  Sept 

Chic  Burl  &  Quincy  July    

V  Chic  Great  West,  2d  wk  Sept 
Chic  Ind  &  Louisv.  2d  wk  Sept 
Chic  Ind  &  Southern  —See  New 
Chic  Milw  &  St  Paul  July    

Ch  Mil  &  Pug  Sd_  July    

Chic  &  North  West.  July 

ChlcSt  PM  &  Om..  July 

Cln  Ham  &  Dayton  July    

Clev  Cln  Chic  &  St  L  —See  New 

Colorado  Midland..  July 

Colorado  &  South..  2d  wk  Sept 

Copper  Range June 

Cornwall July 

Cornwall  &  Leban.  July 

Cuba  Railroad July 

Delaware  &  Hudson  luly    

Del  Lack  &  West..  July 

Denv  &  Rio  Grande  2d  wk  Sept 
Denver  N  W  &  Pac  1st  wk  Sept 
Det  Tol  &  Iront  Sys  1st  wk  Sept 

Ann  Arbor 2d  wk  Sept 

Detroit  &  Mackinac  2d  wk  Sept 

Dul  &  Iron  Range..  June 

Dul  Sou  Shore  &  Atl  2d  wk  Sept 
El  Paso  &  Sou  West  July 

Erie 

Falrchlld  &  Nor  E. 
Fonda  Johns  &  Glov 
Georgia  Railroad .. 
Georgia  South  &  Fla 
Grand  Trunk  Syst. . 

Grand  Trk  West. 

Det  GrHav  &  Mil 

Canada  Atlantic. 
Great  Northern  Syst 
Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Internat  &  Gt  Nor. 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mlch.. 
Kansas  City  South. 
K  C  Mex  &  Orient.. 

Lehigh  Valley. 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisv  Hend  &  St  L 
s  Louisv  &  Nashv 
Macon  &  Birm'ham 

Maine  Central 

Manlstlque 

Maryland  &  Penna 
a  Mexican  Railway 
Michigan    Central 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  Ml 

Chicago  Division/ 
Mississippi  Central 
tiMo  Kan  &  Texas 
Mo  Pac  &  Iron  Mtl 

Central  Branch.  I  2d  wk  Sept 

Nashv  Chatt  &  St  L  July 

a  Nat  Rys  of  Mex.i.  2d  wk  Sept 
Nevada-Cal-Oregon.  2d  wk  Sept 

Nevada  Central June 

N  O  Great  Northern  July 

N  O  Mobile  &  Chic.  Wk  Sept  10 
N  Y  Ont  &  Western  July 


301,427! 

149,938! 

132,4381 

6,889! 

8,021,539 

51,070 

2,148,065 

8,550,060 

136,047 

214.159 

6,683 

3,751,230 

5,224 

216,537 

200,947 

257,800 
2,195,000 

238,700 
2,317,508 

274,329 
2,789 

669,710 

322,100 
7,087,571 

304,682 

131,785 
York  Cen 
5,341,536 
1,142,072 
6,404,222 
1,268,955 

804,439 
York  Cenltral. 


Current 
Year. 


263,041 

130,944 

110,350 

4,795 

7,742,272 

50,513 

1.863,040 

7,652,160 

93.650 

219,043 

4,189 

3,722,367 

5,895 

19(5,960 

204,579 

239,700 

!  ,836,000 

238,100 

2,196,010 

326,984 

2,434 

612,72'. 

324,031 

6,825,808 

264,333 

127,380 

tral. 

5,210,458 


5,896,270 

1,123,976 

755,050 


July    ... 

July 

July    ... 

July 

See  Sout 
2d  wk  Sept 
1st  wk  Sept 
1st  wk  Sept 
1st  wk  Sept 
August  . 

July    

July 

August 

d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 

July    

July    

1st  wk  Aug 

August 

July    

July    

July 

July    

2d  wk  Sept 

August 

July 

August 

July 

3d  wk  Aug 
— See  New 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 


July   .. 

\ugust 


157,346 

323,228 

71,213 

18,328 

36,883 

233,440 

1,607,011 

3,007,936 

514,000 

29,590 

39,717 

39,005 

24,216 

1,292,880 

711,138 

584,059 

4,675,254 

2,081 

85,747 

218,543 

hern  Rail 

951,950 

124,028 

42,898 

41,037 

5,849,354 

151,726 

6G0.192 

5,143,726 

195,000 

140,539 

71,253 

266,196 

837,977 

35,125 

3,137,999 

40,985 

7nc.ll 

113.377 

96,285 

1,053,930 

11,004 

759,712 

3,408 

34,015 

162,600 

York  Ccn 

15,705 

128,688 

475,753 

75,713 
2,221,798 


577 

284 

257 

6 

8,021 

489 

2,148 

0,097 

136 

214 

6 

3,751 

5 

2,094 

2,212 

2,862 

11,948 

2,432 

2,317 

274 

16 

6,874 

3,220 

7,087 

2,597 

1,390 


Previous 
Year. 


,686 
,360 
,855 
,889 
,539 
,676 
,005 
,793 
,047 
.159 
.683 
230 
224 
,828 
,437 
,400 
,214 
,518 
,508 
,329 
,638 
.122 
.207 
,571 
2  56 
756 


1,115,000 

929,664 

1,186,414 

9,182 

6,016 

147,614 

32,661 

941,455 


200,071 

314,609 

78.526 

12,873 

39,111 

162,429 

1,586,137 

3,168.225 

473,300 

24,406 

34,288 

35,530 

24,034 

1,048,686 

72,505 

606,234 

4,279,549 

1,785 

85,207 

201,693 

way. 

897,498 

126,636 

42,523 

37,874 

557,912 

155,930 

558,271 

4,870,027 

199,000 

142,122 

77,460 

213,994 

659,315 

34,140 

2,926,370 

35,852 

0,678 

106,091 

83.906 

995,350 

11,161 

793,835 

3,547 

31,693 

137,700 

tral. 

16,124 
148,479 
606,203 

57,565 
2,179,360 

1,046,000 

910,984 

978,730 

11,534 

7.385 

105,449 

28,050 

861,086 


5,341,536 
1,142,072 
6,404,222 
1,268,955 
804,439 

157,346 

3,420,078 

747,861 

18,328 

36,883 

233,440 

1,607,011 

3,007,936 

5,260,026 

268,49 

375,293 

401,507 

261,656 

10,289.064 

799.828 

584,959 

4,675,254 

2,081 

95,747 

218,543 

8,986,389 

1,017,468 

318,750 

329,539 

11,641,816 

151,726 

660,192 

9,855,296 

1,730,379 

1,729,816 

663.479 

266,196 

837,97 

197,684 

6,014,216 

40,985 

7nc.ll 

113,377 

96,285 

10,816,420 

23,081 

759,712 

6,691 

34,015 

1,165,500 

151,42 
1,052,700 
4,991,072 

75,713 
4,362,278 

11,055,106 

929,664 

12,832,797 

93,173 

60,096 

147,614 

313,976 

941,455 


503,856 

252,276 

216,648 

4,795 

7,742,272 

428,761 

1,863,040 

14,744,310 

93,650 

219,043 

4,189 

3,722,367 

5,895 

2,031,701 

2,298,977 

2,080,700 

17,792,030 

2,208,338 

2,196,010 

326,984 

13,023 

6,242,303 

2,962,81  1 

6.825.808 

2,341.788 

1,266,274 

5,210,458 


5,896,270 

1,123.976 

755,050 


200 

3,251, 

766 

12 

39 

162 

1  ,586 

3,168 

4,953 

2  50 

288 

392 

255 

6,847 

737 

606 

4,279 

1 

85 

201 


071 
414 
021 
,873 
,111 
.429 
,137 
,225 
,016 
,336 
,795 
,205 
,036 
,572 
,135 
,234 
,549 
,785 
,207 
,693 


9,207, 

1,175, 

368, 

377, 

10,872, 

155, 

558, 

9,200, 

1,551, 

1,612, 

671 

213 

659 

174 

5,680 

35 

0,678 

106 

83 

9,857 

22 

793 

6 

31 

1,141 


234 
332 
808 
446 
850 
930 
271 
888 
030 
293 
435 
994 
315 
029 
,769 
,852 

,091 
,906 
,580 
,941 
,835 
,740 
693 
400 


182,175 

999,375 

4,614,307 

57,565 
4,093,223 

10,664,199 
910,984 

10,901,431 
120,709 
75,388 
105,449 
262,055 
861,086 


ROADS. 


Latest  Gross  Earnings. 


Week  or 
Month. 


N  Y  N  H  &  Hartf.. 
e  N  Y  C  AHudRlv. 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peorla  &  Eastern 
Cincinnati  North 
Pitts  &   LakeErle 

Rutland    

N  Y  Chic  &  St  L. 
Tol  &  Ohio  Cent. 
Tot  all  lines  above 
N  Y  Suso.  &  West.. 
Norfolk  Southern.. 
Norfolk  &  Western  . 
Northern  Central  .. 

Northern  Pacific 

Pacific  Coast  Co... 

Pennsylvania  Co 

U  Penn— E  of  P  &  E 
d  West  of  P  &  E_ 

Pere  Marquette 

Phla  Bait  &  Wash 
Pitts  CinCh  &St  L. 
Raleigh  &  Southp't 
Reading  Company 
Phila  &  Reading- 
Coal  &  Iron  Co._ 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  Lines. . 

St  Jos  &  Grand  Isi. 

St  Louis  &  San  Fran 

Chic  &  East  111.. 

/  Evansv  &  Ter  H 

Total  of  all  lines. 

St  L  Rky  Mt  &  Pac. 

St  Louis  Southwest 

San  Ped  L  A  &  S  L. 

Seaboard  Air  Line.) 

Atlanta  &  Blrm.  \ 

Florida  W  Shore  j 

Southern  Indiana.. 

Southern  Pacific  Co 

Southern  Railway.  . 

Mobile  &  Ohlo..- 

Cin  N  O  &  Tex  P. 

Ala  Great  South. 

Georgia  So  &  Fla. 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblgbee  Valley. . 
Union  Pacific  Syst. 

Vandalla 

Virginia  &  Sou  West 

Wabash 

WTestern  Maryland  . 
W  Jersey  &  Seash.. 
Wheeling  &  Lake  E 
White  River  (Vt).. 
Wrlghtsvllle  &  Tenn 
Yazoo  &  Miss  Vail 


July 

July  I.I 
July 

July  "    . 

July  ... 

July 

July  ... 

July 

July  ... 

July  ... 

July 

July  ... 

July  ... 

July  ... 

July 

July 

July  ... 

July  ... 

July 

July  ... 

July  ... 

July  ... 

July 

August  . 

July 

August  . 

July  ... 


July 

July    _.. 

July 

July 

June 

2d  wk  Sept 

July 

July    ... 

July 

July 

July    ... 

July 

June 

2d  wk  Sept 
July    


Current 
Year. 


2d  wk  Sept 


5,269,634 

8,328,479 

4,029,892 

426,378 

246,506 

511,882 

2,376.081 

268.617 

101.752 

1  528,576 

293,333 

888,970 

462,975 

21463441 

294,804 

230,927 

2,914.303 

971,815 

6,247,337 

815,604 

4,777,553 

13278165 

Inc. 62 

1,451,642 

1,713,878 

3,132,017 

11,736 

3,368,765 

1,499,664 

4,868,429 

193,453 

89,886 

11,7 

5,310,938 

141,222 

3,343,063 

909,994 

225,044 

4,478,701 

180,967 

233,831 

626,820 

355,351 


July    

July 

2d  wk  Sept 
2d  wk  Sept 
d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 

July    

2d  wk  Sept 
2d  wk  Sept 
July  ... 
July  ... 
July  ... 
August  . 
2d  wk  Sept 
July    ... 

July 

August 

June 

July 

August 


Previous 
Year. 


5,070,155 

7,955,195 

3,938,349 

390,677 

268,229 

2,266,661 

2,207,705 

39,794 

88,331 

1,449,479 

280,507 

833,807 

340,815 

20349549 

244,509 

216,468 

2,581,300 

975,315 

6.097,979 

734,582 

4,406,416 

12915765 

3,400 

1,352,633 

1,517,878 

2,772,598 

11.489 

3,092,398 

1,597,095 

4,689,494 

184,727 

84,049 

3,700 

5,416,601 

142,088 

3,254,905 

853,130 

191,254 

4,299,288 

144,952 

219,686 

749,083 


July  1  to  Latest  Dale, 


Current 
Year. 


Previous 
Year. 


149,759 

11215272 

1,113,284 

200,006 

190,989 

82,495 

43,990 

298,110 

7,184 

27,348 

84,193 

7,405 

7,916,655 

820,338 

111,433 

605,527 

635,110 

846,981 

697,170 

3,131 

18,149 

708.770 


Various  Fiscal  Years. 


355,210 

104,328 

10814569 

1,093,152 

149,344 

164,337 

71,029 

43,578 

282,679 

6,517 

22,976 

83,824 

6,404 

534,854 

721,915 

100,518 

601,801 

545,057 

762,581 

615,263 

2  496 

15,864 

742,968 


5,269.634 

8.328,479 

4,029.892 

426,378 

246,500 

2,511,882 

2,376,081 

268,617 

101,752 

1,528,576 

293.333 

888,970 

462,975 

21,463,441 

294.804 

230,927 

2,914,363 

971,815 

6,247,337 

815,604 

4,777,553 

13,278,165 

7KC.62 

2,824,152 

!. '13,878 

5,807,590 

11,736 

3,368,765 
1,499,664 
4,868,429 

193,453 
1,047.041 

133,306 
5,310,938 

141,222 
3,343,663 

909,994 

225,044 
4  478,701 
1,974,244 
2,343,816 

626,820 

3,710,767 

149,759 

11,215,272 

11,861,616 

2,154,660 

1,950,842 

903,347 

463,253 

2,979,976 

7,184 

265,927 

806,144 

7,405 

7,916,655 

820,338 

202,887 

6,278,005 

635,116 

846,981 

1,327,966 


$ 

5,070, 

7.955, 

3,938, 

390, 

268, 

2,266, 

2,297, 

239, 

88, 

1,449, 

280, 

833, 

340, 

20.349, 

244, 

216, 

2,581, 

975, 

6,697, 

734, 

4,406, 

12,915 

3,400 

2,568, 

1,517 

5,211 

11 

3,092 

1,597 

4,689 

184 

881 

109 

5,416 

142 

3,254 

853 

191 

4,299 

1,439 

2,081 

749 


155 
195 
349 
677 
229 
661 
705 
794 
331 
479 
507 
807 
815 
549 
509 
468 
300 
315 
379 
582 
416 
705 

029 
,878 
,986 
,489 

,398 
,095 
,494 
,727 
,528 
,732 
.601 
,088 
,905 
,130 
,254 
,288 
,046 
,427 
083 


3,484,217 


Period. 


Bellefonte  Central , 

Delaware  &  Hudson 

Manlstlque 

a  Mexican  Railway 

e  N  Y  Central  &  Hudson  River 
Lake  Shore  &  Michigan  South 

?!  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern  . 

Michigan  Central. 

Cleve  Cln  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Toledo  &  Ohio  Central 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Plttsb  &  Erie. 

rf  West  of  Pittsb  &  Erie 

Phlla  Baltimore  &  Washington. 
Pittsb  Cin  Chicago  &  St  Louis.  . 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan    1 


Jan 

Jan    1 

Jan   1 

Jan   1 

Jan    1 

Jan   1 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 


Dec  1 
Jan  1 
Jan    1 


to  July 

to  July 

to  Aug 

to  Aug 

to  July 

to  July 

to  July 

to  Jluy 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  Aug 

to  June 

to  Sept 

to  July 


18,149 
1,380.388 


Current 
Year. 


104, 

10,814, 

11,185, 

1,979, 

1,015, 

722, 

427, 

2,741. 

6 

234 

805 

6 

7,534 

721 

202 

6,056 

545 

762 

1.205 


328 
569 
564 
162 
337 
981 
384 
522 
517 
911 
707 
,404 
,854 
,915 
,633 
,072 
0-57 
.581 
,828 


15,864 
1,386.898 


Previous 
Year. 


545,957 

11,242,264 

28,41 

5,368.300 

55,299,27 

27,743,020 

2,997,259 

2,172,263 

16,499,286 

16,557,349 

1,860.375 

691,718 

9,812.195 

1,769.676 

6,338.493 

2.628.661 

144369572 

7.162,209 

93,702,114 

Inc. 10, 

10,796,289 

22,599,261 

555,817 

10,410,052 

3,446,933 


$33,442 

10,883,504 

28,005 

4.862.300 

50,528,966 

24.183,458 

2,558,019 

1.694,912 

14,857,031 

14,805.728 

1,576.146 

612,962 

7,232,121 

1,650,562 

5,505,281 

1,970,351 

127175531 

6.686,308 

83,058,714 

003,200 

9.983.08J 

18,802,086 

497, 88t 

9,359,690 

3.161.03J 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 

Cur'nl  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Current   Yr. 

Previous  Y  ■. 

Inc.  or  Dec.     % 

1st 

2d 

3d 

4th 

1st 

2d 

3d 

4t,h 

week  July 
week  July 
week  July 
week  July 
week  Aug 
week  Aug 
week  Aug 
week  Aug 
week  Sept 
week  Sept 

(45  roads) 

(44  roads) 

(43  roads) 

(4  2  roads) 

(43  roads) 

(43  roads) 

(42  roads) 

(39  roads) 

(41  roads) 

(39  roads) 

5 
12,359,231 
12,546,427 
12,802,686 
17,393,199 
12,874,219 
13,330,857 
13,462,769 
19,342,788 
13,436,925 
13,898,196 

$ 
11,133,094 
10,966,342 
11.432,364 
16,676,649 
11,968,289 
12,132,599 
12,283,880 
16,765,742 
12,381,354 
13,014,025 

$ 

+  1,226,137 

+  1,580,085 

+  1,370,322 

+  716,550 

+  905,930 

+  1,198.258 

+  1,178,889 

+  2.577.046 

+  1,055,571 

+  884,171 

11.01 

14.41 

11.99 

4.29 

7.94 

9.87 

9.60 

15.37 

8.52 

6.80 

Mileage  Curr.  Yr. 
November  ..236,374 
December  ..237,189 
January    ...236.758 
February   ..236.852 

March 235,925 

April 237.569 

May 237,560 

Prev.  Yr. 
230,650 
231,699 
231,362 
231,652 
230,841 
232,463 
232.494 
200,901 
217,466 
78,874 

$ 
247,370,954 
222,006,184 
210,302,219 
202,258,490 
237,533,005 
225,225,596 
234,310,642 
208.364,918 
217,202.265 
62,005,137 

S 
211,281.501 
205,455,121 
182,649,825 
174,159,723 
204,916,997 
196,595,911 
201,069,381 
184,799,8  >6 
205,879,9j9 
56,405,023 

+36  089.45017,08 
+  16.551,06308.0! 
+  27,652,39415.14 
+  2S, 098. 76716.1! 
+  32.61  6, 00815. 9J 
+  28, 629. 68514. 5( 
+  33,241,26116.51 
+  23,565.11212.2 

1st 
2d 

July 

August    -_ 

221,164 
..    81,879 

+  11,322,306   5.5< 
+  5,600,104   9.91 

a  Mexican  currency  d  Covers  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  i 
N.  Y.  Ry„  the  latter  of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission  *  Includes  Bvansvllle  I 
Indiana  RR.  a  Includes  the  Cleveland  Lorain  &  Wheeling  Ry.  In  both  years,  n  Includes  the  Northern  Ohio  RR.  p  Includes  earnings  of  MasonOltl 
&  Ft  Dodge  and  Wise  Minn.  &  Pacific,  s  Includes  Louisville  &  Atlantic  from  July  1  1909  and  the  Frankfort  &  Cincinnati  from  Nov-  1  1909.  ( Ia; 
0ludes  the  Mexican  International  from  July  1910.     u  Includes  the  Texas  Central  In  1910. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol- 
lows we  sum  up  separately  bhe  earnings  forthe  second  week  of 
September.  The  table  covers  39  roads  and  shows  6.80%  ^ 
increase  in  the  aggregate  over  the  same  week  last  year. 


S    ond  week  of  Septem 

1910. 

1909. 

Inert 
S 

Decrease. 

$ 

$ 

$ 

Uaban 

82, I9S 

71.02H 

11,466 

ches        &  Pittsburgh 

216,587 

196,9 

19,577 

25" 

23H.7UI1 

18.100 

Canadi 

2,195,000 

1  ,836,000 

359.no.' 

238.700 

238, 100 

600 

Chesapeake  ^  Ohio 

sapeake  &  Ohio  or  Ind_ 

069.710 

0  12.727 

56,989 

Chicago  vv    Uton 

322.190 

32  1,031 

1,841 

i  i .1  ea    w  estern 

304,682 

26  1,333 

10,3  19 

Chicago   Ind   &   Louisville 

131,785 

127,380 

4.405 

Cine  New  i  >rl  iV  Texas  Pacific 

190,989 

164,337 

20. 0  5 2 

thern    —     — 

323,228 

31  1,609 

8,619 

Denver  &  Rio  Grande 

51  1,600 
2  1,216 

173,300 
2  1.03  i 

4  1,300 
182 

Detroit    &  Mackinac         

Detroit  Toledo  &  Ironton — 

\nn   A i  bor 

39,005 

35.530 

3,475 



Duluth  South  Shore  &  Atlantic 

To.  138 

72.505 

2.067 

Georgia  Southern   &   Florida 

43.996 

13,578 

418 

Grand   Trunk  of  Canada 

Grand    Trunk  western 

951,950 

897,498 

54,4  52 

net  Grand  Haven  &  Milw. . 

Canada  Atlantic-           ..     .J 

International  &  Great  -Northern 

195.000 

199,000 

4,000 

Intcroreani'-  of   Mexico 

1  10,539 

142.122 

1,583 

low  a  Central                  

71,2  53 
1,053,930 

77,460 

995 

58,580 

6,207 

Louisville  &    Nashville 

15,705 

16.124 

419 

Minneapolis  &  St  Louis     — 

128.688 

148.479 

19,791 

Minneaj  oils  St  Paul  &  S  S  M..1 
Chicago  Division ..J 

175.753 

606,203 

130,450 

1.115.000 

200,006 

1,186,  I  11 

1.046,000 
194,3  l  i 
978,730 

69,000 

5,662 

207.684 

Mobile   &  Ohio 

National  Railways  of  Mexico 

Nevada-California-Oregon    

9,182 

1 l ,53  i 

2,352 

Rio  Grande  Southern 

1 1 ,755 

3.700 

8.055 



St  Louis  Southwestern      

233,831 

219,080 

14,145 

Seaboard  Air  Line    .__         _.- 

355,351 

355.210 

141 

1,113,284 

1,093,152 

20,132 

298,110 
27,348 

282,679 
22.976 

15,431 
4.372 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

84,193 

83.824 

369 

605,527 

601,801 

3,726 

Total  (39  roads) 

13,898.196 

13,014,025 

1,052,881 

168,710 

Net  Increase  (6.80%)    . 

884,171 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 

Gross  Earnings ■ — Net  Earnings 

Current        Previous        Cutient  Previous 

Roads.                          Year.             Year.             Year.  Year. 

$                    S                     S  $ 

Atlantic  Coast  Line  a- -June  2,194.977     2,033,018       2:566,829  487,563 

July  1  to  June  30 29,810,868   26,144.065  £9, 987, 151  8,081,166 

Baltimore  &  OhiO.b Aug   8.550,060      7,652,169      2,816,049  2,743,062 

July  1   to  Aug  31 16,097,793    14,744,310      4,939,892  5,021,144 

Chesterfield  &  Lancaster  July          4,015             3,551             1.412  1,068 

Chicago  Great  West -b- -Aug  1,099,701      1,014,144         348,356  296,540 

July  1   to  Aug  31 2,051.138      1,879,167          582,163  474,460 

Copper  Range_b June         71,213            78,526           25,386  39,392 

July  1  to  June  30 747,861          766,021          307,952  224,067 

Delaware  &  Hudson _b-_ July   1,607,011      1,586,137         633,046  612,793 

Jan   1   to  July  31 11,242.264    10,883,504      4,327,488  4.083.918 

Lehigh   Valley   b Aug  3,137,999      2,926,370      1,141,181  1,131,357 

July  1   to  Aug  31 6,014,216      5,680,769      2,119,213  2,204,383 

Lowsv  Hend  &  St  L.a-July         96,285           83,006           23,374  16,839 

Pere  Marquette.b Aug  1,451,642      1,352,633         428,043  440,314 

July  1   to   Aug  31 2,824,152      2,568,020          806,161  771.857 

Pitts  Cin  Chic  &  St  L_a_Aug  3,132,017     2.772,598         859,332  806,432 

Jan  1   to  Aug  31 22,599,261    18,802,086     4,552,061  4,535,705 

Rio  Grande  Southern. b- July         54.773           45,123           19,288  12,859 

St  Joseph  &  Gr  Isl_b---July       141,222         142,088            13,745  42,879 

Seaboard  Air  Llne.a— -July   1,502,245      1,361,549         330,974  336,380 

Virginia  &  Southwest _b- Aug       111,433         100,518           44,762  32,695 

July  1   to  Aug  31 202,887          202,633            73,551  67,909 

Western  Maryland.a.--July      635,116         545,057       r248,413  r203,83s 

INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Companies.                          Year.             Year.             Year.  Year. 

s                s                s  s 

Atlantic  City  El  Co Aug        46.145           41,837           29,958  29,214 

Canton  Elect  Co Aug         19,481            16,608              9.463  7,445 

Keystone  Teleph  Co_a-- Aug         93,996           89,923           46,790  45,003 

July  1    to  Aug  31 188,468          180,943            93,841  90,490 

Kings  Co  El  Lt        P Aug       344,964          292.735          174,967  139,427 

Jan   1   to   A   g   31 2,793.614      2,433.799      1,455,740  1,255,677 

0  Mex  Light  &  Pow  Co. .Aug       583,338         482,888         439,811  197,403 

Jan   1   to   Aug  31 4,392,083      3,921,608      3.047,632  1,403,208 

g  Mexico  Tramways Aug      526.001         469,473         266,731  237,465 

Jan   1   to   Aug  31 3,771,917      3,614,172      1,920,809  1,789,330 

Scranton  Elect  Co Aug         49,621           47,608           28,009  26,340 

Wheeling    Companies-. .Aug         12,501           11,032             5,776  5,143 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

g  These  results  are  in  Mexican  currency. 

r  After  allowing  for  miscellaneious  receipts  and  net  from  coal  and  other 
departments,  total  net  earnings  for  July  1910  were  $262,398,  against 
8237,529  in  1909. 

x  These  are  corrected  figures  furnished  by  the  company. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —     — Bah  of  Net  Earns. — 

Current        Previous        Current  Previous 

Roads.                          Year.             Year.             Year.  Year. 

e                             c                              c  c 

Chicago  Great  Western. .Aug       204,518         288,173       £150,883  ill, 490 

July  1  to  Aug  31 398,713          576,295       £198,851  £def95, 239 

Copper  Range June         17,823            12,156              7,565  27,236 

July  1  to  June  30 165,174         147,968         142,778  76,099 

Louisv  Hend  &  St  L July         15,207           16,492           £8,595  £690 

Pere  Marquette Aug       424,056         357,449         £10,139  £88,701 

July  1  to  Aug  31 818,596          710,477                £268  £73,300 

Rio  Grande  Southern- ..July         19,429           19,081           £3,337  ardef  1,958 
INDUSTRIAL  COMPANIES. 

— Int.,  Rentals,  &c. —     — Bal.  of  Net  Earns. — 

Current        Previous        Current  Previous 

Companies.                         Year.            Year.            Year.  Year. 

c                            c                            e  « 

Atlantic  City  El  Co Aug          4,853             5,443           25,105  23,771 

Canton  Elect  Co Aug           3,276             2.894             6,187  4,551 


Companies. 
Keystone  Teleph  Co.    -    Aug 

.1  uly   1    to   Aug  31 

Kings  Co  Elect  Lt  &  PbwAug 
Jan  1   to   Aug  31 

Scranton  Elect  Co Aug 

Wheeling   Companies       Aug 


—Int.,  Rentals,  &c. — 
Current        Previous 


Bal.  of  Net  Earns. — 
Current        Previous 


Year. 
$ 

2  1.2  66 
18, 878 

Year. 
$ 
26,343 

52,145 

Year. 
$ 

22,52 
44,963 

Year. 

18,660 
38,345 

107,348 

824,398 

83,603 
697,983 

67,619 
631  ,342 

55,824 
557,694 

10,859 

9,000 

17,150 

17,340 

1,111 

701 

4,665 

4.442 

x  After  allowing  for  other  income  received. 
ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Week  or 
Month. 


American  Rys  Co 

cAur  Elgin  &  Chic  Ry 
Bangor  Ry  &  b  lee  Co 
Baton  Rouge  Elec  Co 
Binghamton  St  Ry_. 
Blrm'ham  Ry  Lt  &  P 
Brockton  &  PlyStRy 
Cape  Breton  Elec  Co. 
Carolina  Pow  &  Lt  Co 
Central  Penn  Trac — 
Chattanooga  Ry  &  Lt 
Cleve  Palnesv  &  East 
Dallas  Electric  Corp. 
Detroit  United  Ry... 
Duluth-Superior  TrCo 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Fairm  &  Clarks  Tr  Co 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elect  Co. 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co.. 
Jacksonvllle  Elect  Co 
Kans  City  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry. 
Milw  El  Ry  &  Lt  Co. 
Milw  Lt  Ht  &  Tr  Co. 
Montreal  Street  Ry. . 
Nashville  Ry  &  Light 
New  Orleans  Ry&  Lt 
North  Ohio  Trac  &  Lt 
North  Texas  Elec  Co. 
Northwest  Elev  Co.. 
Norf  &  Portsm  Tr  Co 
Oklahoma  City  Ry._ 
Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Port(Ore)Ry,L&P  Co 
Puget  Sound  Elec  Co. 
Rlo  de  Janeiro  Tram 

Light  &  Power  Co. 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. 
Sao  Paulo  Tr  Lt  &P 
Savannah  Electric  Co 
Seattle  Electric  Co.  . 
Sou  Wisconsin  Ry  Co 
Tampa  Electric  Co.. 
Toledo  Rys  &  Light. 
Twin  City  Rap  Tran. 
Underground    El    Ry 
of  London — 

Three  tube  lines 

Metropolitan   Dlst. 

United  Tramways. 
UnionRv.G&ECoUH 
United  RRs  of  San  Fr 
Whatcom  Co  Ry  &  Lt 


August 

July   

August 

July    

July    

July    

July    

July    

August 

July    

August 

July   

July    

1st  wk  Sept 

July    

August  . 
July  ... 
August  . 


June 

July   ... 

July 

Wk  Sept  1 8 


June 

July 

July 

July 

August  .  - 

July 

August  .- 
August  .. 
August  -- 

Tuly    

July   

August  ._ 

July 

August  .. 

May 

May    

July 

July 

August  . . 
July 


Current     Previous 
Year.        Year. 


July 


August  . 
July   ... 

July 

July  ... 
July  ... 
July  ... 
July  ... 
2d  wk  Sept 


WrkSept  17 
WkSept  17 
WkSept  17 

July    

July    

July   


362.673 

182,387 

58,005 

9,708 

37,330 

216,505 

16,658 

28,876 

16,689 

82,373 

77,085 

41,880 

117,270 

193,736 

103,532 

215,316 

49,351 

56,696 

125,266 

122,097 

113,005 

41,240 

37,866 

30,036 

506,907 

46,905 

621,929 

132,032 

407,973 

114,778 

398.828 

144,548 

487,541 

263,149 

125,943 

185.388 

160,492 

53,861 

21.577 

24,235 

479,944 

182,986 

980,339 

89,773 
243,615 

59,140 
459,059 

16,909 

51,507 
239,621 
168,721 


£11,935 
£10.215 

£6,672 
232,318 
618,635 

32,660 


Jan.  1  to  latest  dale. 


Cu  rrent 
Year. 


Previous 
Year. 


$ 

347,955 

167,614 

57,593 

8,351 

34,910 

183,187 

18,022 

26,616 

17,15!! 

73,630 

07,798 

38,026 

103,340 

197,719 

91,658 

177,210 

46,362 

42,864 

115,981 

109,747 

98,749 

36,461 

34,689 

30,653 

437,484 

39.300 

591,111 

121,185 

374,680 

106,994 

355,230 

140,887 

466,416 

231,062 

109,212 

162,425 

151,598 

37,533 

19,152 

23,461 

429,276 

184,531 

655,665 

90,524 
194,402 

55,812 
592,587 

15,404 

47,172 
226,565 
169,206 


£11,675 

£9,557 

£6,635 

225,527 

621,753 

34,485 


2,589,261 

921.158 

367,377 

61,791 


2,391,526 

845,567 

343,166 

53,819 


1,496,110 
66,098 
157.451 
136,945 
476,120 
573,925 
195,459 
799,552 

6,326,237 
615,174 

1,545,513 
358,589 
383,960 

723.618 
731,227 
643,828 

1,542,489 

221,557 

181,031 
3,351,404 

330,376 
4,867,429 

658,760 
3,054,818 

698,078 
2,863,033 
1,032,501 
3.648,092 
1,612,504 

803,563 
1.460.334 

765,607 

227,916 

152",023 
3,616,280 
1,110,740 

5,353,909 

674,715 

1,631,040 

359,715 

102",  18 
363,890 
1,700,500 
5,273,703 


£470,090 

£395,510 

£237,637 

1,663,338 

4,373,496 

233,039 


1,276,482 
73,158 
135,345 
123,773 
431,737 
506,979 
174,456 
710,929 

5,364,108 
544,149 

1,304,677 
329,927 
298,746 

648,655 
682,473 
578.558 

1,436,718 


197 

180 
2,952 

273 
4,470 

595 
2,747 

606 
2,557 

972 
3,508 
1,432 

695 
1,354 

759 

149 


,684 
,768 
,751 
.430 
,524 
,862 
,439 
,308 
,704 
,590 
,400 
,015 
,868 
,267 
.016 
,144 


140,196 
3,126,870 
1.036,548 

4,291,544 

634,522 

1,382,572 

348,364 

"  92".508 

340,678 

1,528.054 

4,853,398 


£464,200 

£360,876 

£228,176 

1,573,328 

4,190,658 

223.514 


Gross  Earnings — 

Current        Previous 


c  These  figures  are  for  consolidated  company. 

Electric  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
ELECTRIC  railways  from  which  we  have  been  able  to  pro- 
cure monthly  returns.  The  returns  of  the  different  roads 
are  published  by  us  each  week  as  soon  as  received ,  and  once 
a  month  we  bring  together  all  the  roads  reporting,  as  is 
done  to-day. 

Net  Earnings 

Current        Previous 
Year. 
$ 
89,719 

203,533 
1,370,518 

228,196 
1,946,086 

35,157 
63,526 

2,813 
13,563 

17,568 
81,213 
564,602 
8,932 
21,658 
10,992 
47.026 

7,342 

45,914 

23,037 

108,788 

28,882 

209,617 

tt314,291 


Roads.  Year. 
$ 

Aurora  Elgin  &  Ch-b... July  182,387 

Amer  Cities  Ry  &  Lt.a.July  549,908 

Jan  1  to  July  31 3,629,549 

Amer  Light  &  Trac  Co. .Aug  267,302 

Jan   1   to   Aug  31 2,318.056 

Bangor  Ry  &  Elect. b... Aug  58,065 

July  1  to  Aug  31 112,078 

Baton  Rouge  Elec  Co.b.July  9,708 

Jan  1  to  July  31 61,791 

Binghamton  StreetRy.. July  37,330 

Birm  Ry,  Lt  &  Power. .July  216,505 

Jan  1  to  July  31 1,496,110 

Brockton  &  Plym.b July  16,658 

Jan  1  to  July  31 66,098 

Cape  Breton  Elec  Co.b.July  28,876 

Jan  1  to  July  31 157,451 

Carolina  Power  &  Lt.-.Aug  16,689 

Jan  1  to  Aug  31 136,945 

Central  Penn  Trac  Co_..July  82,313 

Jan  1  to  July  31 476,120 

Chattanooga  Ry  &  Lt  b  Aug  77,085 

Jan  1  to  Aug  31 573,925 

Chicago  Railways  Co June  1,147,130 

Jan  1  to  June  30 6,442,517 

Cleve  Palnesv  &  East.a.July  41,880 

Jan  1  to  July  31 195,495 

Columbus  Elec  Co.b--.July  38,532 

Dallas  Electric  Corp. b. .July  117,270 

Jan  1  to  July  31 799,552 

Detroit   United. b July  938,599 

Jan  1  to  July  31 5,282,666 

Duiuth-Super  Tr  Co. b_  .July  103,532 

Jan  1  to  July  31 615,174 

E  St  Louis  &  Subur.b.-Aug  215,316 

Jan  1   to  Aug  31 1.545,513 


Year. 

S 
167,614 

483,082 
5,258,829 

236,411 
2,017,491 

57,593 

108,548 

8,351 

53,819 

34,910 

183,187 

1,276.482 

18,022 

73,158 

26,616 
135,345 

17,159 
123,773 

73,630 
431,737 

67,798 
506,979 

1,047,639 
5,883,764 

38,026 

174,456 

30,650 

103,340 
710,929 

771,453 

4,410,511 

91,658 

544,149 

177,210 
1,304,677 


Year. 
$ 
94,775 

236,632 
1,534,631 

255,786 
2,238,194 

33,880 

64,843 
3,487 

21,747 

18,471 
107,444 
708,336 

7,825 
16,792 

14,469 
67.943 
7,064 
56,507 
30,112 
135.727 

38,765 
278,792 

rc344,139 
nl, 932, 755  nl, 765, 128 


24,839 
99,303 
20,615 
31,797 
246,773 

351,873 
1,925,155 
50,538 
257,165 
102,777 
720,751 


21,777 
86,452 

12,080 

35,233 

260.503 

305,134 

1,692,833 

44,122 

216,864 

86,257 
573,995 
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rnings- 

Previi 

Yea 

Roads 

Roads 

Current        Previous 
Year.             Year. 

!>                          9 

Current 

Year. 

S 

ms 

Current        Previous 
Year.             Year. 

s                s 

Current 
Year. 

S 

Previous 

Year. 

$ 

El  Paso  Electric  Co.  b- -July 
Jan  1  to  July  31 

49,351 
358,589 

46,362 
329,927 

19,794 
155,025 

17 
127 

158 

887 

Sa    Paulo  Tr,  Lt  &  P  a 
Jan  1  to  July  31  __ 

July 

243,615 
1,631,040 

194,402 
1,382.572 

153,158 
1,038,429 

115,782 
867,718 

Fairm  &ClarksTr  Co.b- Aug 
Jan  1  to  Aug  31       

56.C96 
383,960 

42 
298 

864 
7  1 6 

38,874 
246,229 

28 
194 

888 
528 

Savannah  Elec  Co.b 

Jan  1  to  July  31  _ 

-July 

59,140 
359,715 

55.812 
348,364 

18,197 
125,647 

17,565 
123,600 

Ft  Wayne  &  Wab  Vail  b  June 
Jan  1  to  June  30 

Galv-Hous  Elec  Co.b.-July 
Jan  1  to  July  31 

Grand  Rapids  Ry  Co.b.July 

Jan  1  to  Julv  31 

Hudson  Valley  Ry  Co.b — 
Apr   1  to  June  30..    .    . 
Jan    1  to  June  30. 
July  1  to  June  30. . 

Houghton  Co  Trac  Co.b.July 
Jan  1  to  July  31    . 

125,266 
723,618 

122,097 
731, 227 

113.005 
643,828 

151.558 
173,514 
620,549 

30.036 
181,031 

115.981 
648,655 

109, 7- 17 
682,473 

98,749 
578,558 

168,499 
267,479 
583,616 

30,653 
180,768 

52,157 
307,478 

56,108 

268,569 

63,499 
329,785 

38,342 
32,945 
139,930 
15,656 
81,663 

45,293 
257,820 

47,678 
277,157 

55,201 
301,253 

26,486 

43,169 

111,842 

15,951 
78,685 

Seattle  Elect  Co  b 

Tampa  Elect  Co.b 

Jan  1  to  July  31. 

Toledo  Rys  &  Light.. _ 
Jan  1  to  July  31. 

Toronto    Railway  .    .. 

Jan  1  to  July  31. 
Twln  City  Rap  Tr_b.__ 

Jan  1  to  Julv  31 
Underground  Elec  Rys- 
Metropolitan  District 

July       459,059 

July         51,507 

363,890 

.July       239,621 

1,700,500 

July       367,211 

2,386,424 

-July       682,611 

4,264,859 

—London — 
.Aug       £51,072 

592,587 

47,172 
340,678 

226,565 
1,528,054 

329,804 

2,144,087 

640,094 
3,890,100 

£46,919 

197,550 
22,606 

158,101 
85,599 

658,541 

186,184 
1,237,498 

364,017 
2,198,137 

£22,526 

287,559 

16,769 

138,499 

92,343 

643,647 

168,201 

1,098,841 

362,523 
1,990,107 

£18,043 

Honolulu  R  T  &  L  Co.b. June 
Jan  1  to  June  30. _ 

37,866 
221,557 

34,689 

197,684 

18,497 
101,328 

17 
93 

319 
850 

London  El  Ry  Co__. 
London  United  Tram 

-Aug 

-Aug 

£51,518 
£33,996 

£49,091 
£35,000 

£20,863 

1112.093 

£17,966 
£14,681 

Interborough  R  Tran.a.Aug 
July  1  to  Aug  31 . 

2,105,130 
4,156.786 

1,995,307 
4,010,332 

1,058,305 
2,044.531 

1,012 
2,029 

006 
617 

United  Rys  of  St  Louis. 
Jan  1  to  July  31. 

aJuly 

988,079 
6,593,581 

943,811 
6,317,487 

338,863 
2,128,024 

346,302 
2,288,785 

Jacksonville  Elec  Co.b-.July 
Jan  1  to  July  31 

46,905 
330,376 

39 
273 

,300 
,430 

20,698 
154,851 

16,947 
113,632 

United  RRs  of  San  Fr.  b 
Jan  1  to  July  31. 

-July 

618,635 
4,373,496 

621,753 
4,190,658 

264,873 
1,840.787 

265,528 
1,749.100 

Kans  Cy  Ry  &  Lt  Co.b- Aug 
June  1  to  Aug  31 

621,929 
1,862,085 

591 
1.717 

111 
955 

2  54,170 
740,301 

260,306 
734,533 

Union  Ry.G  &  E(Ill).b 
Jan  1  to  July  31 

-July 

232,318 
1,663,338 

225,527 
1,573,328 

106,543 
719.819 

113,460 
776,438 

Lake  Shore  Elec  Ry.a.-July 
Jan  1  to  July  31 

132,032 

658,760 

407,973 

3,054,818 

121,185 
595,862 

374,680 
2,747,439 

71,948 
299,978 

193,874 

1,388.823 

65 
261 

199 
1,388 

,534 
,835 

493 
674 

West  Chester  St  Rv  Co 
July  1  to  June  30. 

Western  N  Y  &  Pa  Tr  C 
April  1  to  June  30. 

June 

15,607 
141,069 

91,593 

86,892 

7,427 
63,718 

51.856 

Milw  Elec  Ry  &  Lt.b.-.Aug 
Jan  1   to  Aug  31. 

o — 

49,068 

Milw  Lt  Ht  &  Tr.b Aug 

Jan   1   to  Aug  31 

114,778 
698,078 

398,828 
3.889,475 

202,671 
2,237,459 

1,059,974 
3,932,506 

1,261,104 
5,055,142 

692,838 
7,737,843 

15,580 
138,997 

50,232 
395,227 

664,854 
7,452,208 

121,537 
1,336,729 

6,380 
53,248 

370,776 
4,234,246 

1,922,192 
!1, 348.498 

1,115,478 
3,217,117 

56,179 
614,500 

63,897 
829,403 

294,999 
3,369,922 

51,623 
619,464 

123,578 
1,388,022 

20,543 
198,036 

10,371 
101,748 

243,236 

2,090,921 

50,157 
491,626 

19,069 
196,52(1 

33,896 

354,416 

102,391 
1,029,918 

12,079 

109,458 

5,616 

36,492 

106 
606 

355 
3,492 

994 
308 

230 
777 

68,875 
388,416 

182,514 
1,651,645 

(•204,060 
C2, 136,434 

637,535 
9,176,056 

749,781 

8,798,449 

360,584 

3,672,924 

7,367 

41,110 

18,867 
116,161 

261,789 

2,865,869 

48,965 
445,522 

1,715 

def.67 

133,577 

1,388,942 

832,864 
8.530,461 

243,727 
3,960,808 

7,858 
79,798 

4,451 
110,146 

105,215 
1,623,202 

14,540 
182,324 

38,834 
565,679 

4,315 
18,633 

699 

21,099 

85.524 

675,105 

4,088 
84,504 

dcf7,123 
34,433 

8,874 
139,646 

35.335 
154.224 

2,330 

26,547 

2,618 
12,466 

69,663 
352,081 

174,647 
1,446,179 

Whatcom  Co  Ry  &  Lt_t 
Jan  1  to  July  31. 

a  Net  earnings  here  g 
b  Net  earnings  here  g 
c  Includes  581,165  in 

from  July  1  to  June  30 
el  Includes  811,621  in 

from  July  1  to  June  30 
k  Includes   Kngsbrid^ 
/   Includes  Bronx  Tr< 
n  These  figures  repre 

Inte 

Roads. 

Amer  Cities  Ry  &  Light 
Jan  1  to  July  31 

Aurora  Elgin  &  Chic. 

Bangor  Ry  &  El 

July  1  to  Aug  31. 

Baton  Rouge  El  Co 

Binghamton  Street  Ry. 

Brockton  &  Plymouth. 
Jan  1  to  July  31. 

Cape  Breton  El  Co 

Jan  1  to  July  31. 

Chattanooga  Ry  &  Lt. 
Jan  1   to  Aug  31. 

Clev  Palnesv  &  East 

Jan  1  to  July  31. 

Columbus  Elect  Co 

Dallas  Elec  Corp 

Jan  1  to  July  31 

Detroit    United. 

Jan  1   to  July  31. 

Duluth-Superlor  Tr  Co. 
Jan  1  to  July  31 

East  St  Louis  &  Subur. 
Jan  1  to  Aug  31. 

El  Paso  Elect  Co 

Jan  1  to  July  31  _ 

Fairm  &  Clarks  Tr  Co_ 
Jan   1  to  Aug  31 

Ft  Wayne  &  Wab  Vail. 
Jan  1  to  June  30- 

Galv-Hous  Elec  Co 

Jan  1  to  July  31. 

Grand  Rapids  Ry 

Jan  1  to  July  31. 

Hudson  Valley  Rv  Co- 
Apr   1  to  June  30 
Jan    1  to  June  30. 
Julv  1  to  June  30. 

Houghton  Co  Tr  Co 

Jan  1  to  July  31. 

Honolulu  R  T  &  Lt  Co.. 
Jan  1  to  June  30. 

Interboro  R  Trans 

July  1  to  Aug  31. 

Jacksonville  Elect  Co__ 
Jan  1  to  July  31 

>  July 

32,660            34,485            11,622 
233.039          223,514            91,137 

re  after  deducting  taxes. 

ire  before  deducting  taxes. 

rom  outside  operations  In  June  an 

rom  outside  operations  In  June  an 

Co. 
0%  of  gross  earnings. 

Charges  and  Surplus. 

— Int.,  Rentals,  &c —    — Bal.  of  N 
Current         Previous        Current 
Year.             Year              Year 
$                     $                     $ 
C114.872        C106.254          121,760 
C850.609        C835.568          684,022 
32,569            28,899            62,206 

13,525            13,060            20,355 
27,177            26,284            37,666 

1,945              1,951              1,542 

9,130              8,956               9,341 

1,766               1,675              6,059 
12,475            13,045              4.317 

6,182               6.217              8,287 
36,588            36,426            31,355 

23,719            23,724            15,046 
187,209          169,550            91,583 

9,201               8,324            15,638 
61,999            58,492            37,304 

17,848            12,712               2,767 

26,842            28,403              4,955 
182,511          198,103            64,262 

•180,796         162,050       £183,757 

1,153,853      1,088,384       £858,050 

C19.943          C18.417            30,595 

C136.711        C128.917          120,454 

51,280            49,123            51,497 
402,300          395,766          318,451 

8,215              8,085            11,579 
58,627            55.553            96,398 

12,610             12,310             26,264 
100,515            98,493          145,714 

44,812            43,110               7,345 
269,380          249,046            38,098 

26,609            21,596            29,499 

158.076  147,722          110,493 

19,971            19.065            43.528 
139,026          132,778          190,759 

67,906            59,953     def29,564 

129.077  119,047     def85,232 
249,188          225,417   defl07,469 

6,639               6,242               9,017 
44,086            41,357            37,577 

6,610               6,143          a.12,526 
38,100            36,857         -.69,723 

884,874          898,557       -.202,464 

1,770,385      1,797,289        .T332.924 

9,488               0,367            11,210 

61,211             64,568             90,640 

16,121 
93  958 

Montreal  Street  Ry_b Aug 

Oct  1   to  Aug  31 

N  Y  City  St  Railways. b — 

Hudson  &  Manhattan. June 

iven  a 
■iven  i 

come  1 

come  : 

re   Ry 
ictlon 
sent  3 

rest 

.July 
-July 

d  1870,069 

July  1  to  June  30 

d  $111  226 

Interb  RT(SubDiv)  ..June 

July  1  to  June  30..      ..] 

Interb  RT(ElevDiv)    June 

July  1  to  June  30          ..] 

Brooklyn  Rap  Trans  System— 
Brooklyn  Union  Elev  June 

Julv  1  to  June  30.. 

el  Earns. — 
Previous 

Sea  Beach..    ..June 

July  1  to  June  30 . 

Year 

South   Brooklyn           June 

$ 

July  1  to  June  30.. 

97,279 

Brooklyn  Heights June 

534,950 

Julv  1  to  June  30 

60,820 

Bklyn  Queens  Co&SubJ'ne 

22,097 

July  1  to  June  30 

37,242 

Conev  Island  &  Grave  June 

-July 
.July 
.July 

862 

July  1  to  June  30.    ... 

8  612 
7,257 
8,613 
4,775 

10,600 
5,158 

40,067 

Nassau  Elect       . June 

July  1  to  June  30..    .. 

Total  B  R  T  System .  .June 



--- 

July 

-Aug 

.July 

-July 
July 

-July 

-July 

-Aug 

.July 

-Aug 

.June 

-July 

July 

July  1  to  June  30 ..; 

Manhattan  Surface  Roads — 
Met  Street  (Receivers)J'ne 

July  1  to  June  30   _      ..] 

Cent  Pk  N  &  E  River.  June 

13,453 
27,960 

Julv  1  to  June  30   . 

Second  Ave  (Receiv's)  June 

def  632 

July  1  to  June  30.    . 

6,830 

Third  Ave(Receiv's)fc  June 

62,400 

July  1  to  June  30 

DryD  EBway&B(Rec)J'ne 



... 



... 

£155,754 
£688,197 

July  1  to  June  30 .. 

25,705 

42d  St  Manhat  &  St  Nich 
Ave  (Receivers)      .    .June 

87,947 

37,133 
178,229 

July  1  to  June  30.. 

Bronx  Surface  Roads — 
N  Y  City  Interboro     June 





9,073 
72,334 

16,578 
96,035 

2,183 

8,774 

26,082 

129,435 

36,136 

168,475 

def33,467 

def75,878 

defll3,575 

July  1  to  June  30...      . 

Southern  Boulevard     June 

July  1  to  June  30 

Union    (Receiver)   I  .June 

July  1  to  June  30 

Westchester  El  (Rec)  June 

Julv  1  to  June  30 

Queens  Surface  Roads — 
Long  Island  Elect.    .June 

July  1  to  June  30 . 

N  V  &  Long  Isl  Trac  June 

Julv  1  to  June  30      _    _ 

July 
June 
-Aug 
-July 

9,709 
37,328 

N  Y  &  Queens  Co         June 

July  1  to  June  30 

-.11.816 
5.60,716 

Ocean    Elect   _.      .    .June 

July  1  to  June  30. 

.7162,013 
£329,307 

South  Shore  Trac.     June 

Nov  21  to  June  30 . 

7,580 
49.064 

Other  Companies — 

Coney  Island  &  BklynJune 

14  7,507 
1,470,672 

32,257 
333,080 

25,299 

258,224 

144,548 
1,032,501 

defl2,133 

458,841 

(/16.656 
dl 50.036 

2,197 
50,800 

0(1,414 
431,779 

Kans  City  Ry  &  Lt  Co. 
June  1  to  Aug  31.. 

Lake  Shore  Elect  Ry._ 
Jan  1  to  July  31__ 

-Aug 
.July 

188,460 
560,607 
34,751 
243  362 
117,718 
894,183 

75,012 
562,101 

174,032 
:.  17,825 

33,786 
240,436 

111,231 
841,289 

70,785 
511,698 

65,710 
179,694 

37,197 

56,616 

3.80,521 

--536,299 

-.38,979 
-.201,956 

86,274 

July  1  to  June  30.      

216,708 

Richmond  Lt  &  RR   .June 

31,748 

July  1  to  June  30 

21,399 

Staten  Island  MidlandJune 

Milw  Elect  Ry  &  Lt 
Jan  1   to  Aug  31 

Milw  Lt,  Ht  &  Tr  Co._ 
Jan  1  to  Aug  31  _ 

..Aug 

-Aug 

£91,838 

July  1  to  June  30.    

£578.622 

Nashville  Ry  &  Light. aJuly 
Jan  1  to  July  31    _ 

140,887 
972,590 

55,339 
393,427 

£43,986 
£201,340 

New  Orleans  Ry  &  Lt     July 

487,541 
3,648,092 

466,416 
<,400 

207,392 
1,693,833 

179 

1,591 

526 
317 

-Aug 

69,890 
516,744 

62,027 
450,602 

112,624 
1,134,901 

112.620 

Jan   1   to  July  31    .. 

Oct  1   to  Aug  31  _ 

995,577 

Norf  &  Portsm  Tr  Co.b.May 
Jan  1  to  May  31 

160,492 
765,607 

151,598 

75:», oi(i 

66,982 
318,796 

58 
308 

939 
795 

Nashville  Ry  &  Lt 

Jan  1  to  July  31 

-July 

33,390 
235,477 

33,023 
229,236 

27,024 
196,302 

22,316 
164,191 

North  Ohio  Tr  &  Lt.a_.Aug 
Jar.   1  to  Aug  31. 

263,149 
1,612,504 

231 
1  ,  132 

062 

0  1  5 

127,316 

720,50-1 

165 
647 

337 

275 

New  Orl  Ry  &  Lt  Co.. 
Jan  1  to  July  31- 

-July 

170,272 
1,236,300 

172.187 
1.208.023 

31,120 
457,533 

7,334 
383,294 

North  Texas  Elec  Co.b.July 
Jan  1  to  July  31 

125,943 
803,563 

109,212 
695,868 

57,796 
364,490 

49,378 
301,535 

Nor  Ohio  Tr  &  Lt 

Jan  1   to  Aug  31. 

.Aug 

43,496 
346,769 

43.703 
350,414 

83,820 
373.734 

71,634 
296,861 

Oklahoma  City  Ry.b May 

Jan  1  to  May  31 

53,861 
227,916 

37 

1  1!) 

533 

1  1 1 

22,036 
96,718 

15 
52 

839 
349 

Northern  Tex  Elect  Co.July 

20,273 
134.465 

17,190 
120,304 

37,523 
230,025 

32,188 
181,231 

Paducah  Tr  &  Lt  Co.b.-July 

21,577 

19 

152 

9,880 

7 

,560 

Paducah  Tract  &  Lt  Co 

-July 

7,023 

6,624 

2,857 

936 

Pensacola  Elec  Co.b July 

Jan  1  to  July  31 

24,235 
152,023 

23,461 
140,196 

10,581 
62,642 

10,857 
60,667 

Pensacola  Elect  Co_. 
Jan  1   to  July  31- 

July 

5,279 
34,789 

4,305 
30,345 

5,302 
27,853 

6,552 
30.322 

Portland(Ore)RyL&P  b  Aug 
Jan  1   to  Aug  31 

479,944 
3,616,280 

429,276 

3  126,870 

270,754 
2,071,593 

239.051 
1,669,079 

Portland(Ore)Ry,L&P. 
Jan  1  to  Aug  31. 

-Aug 

151, 11 1 
1,096,338 

124,981 
982,411 

119,343 
975,255 

114,070 
686,668 

Puget  Sound  Elec  Co.b.July 
Jan  1  to  July  31    ..    _. 

182,986 
1,110,740 

184 
1,036 

531 
548 

80,782 
367,916 

78 
323 

487 
929 

Puget  Sound  Elect  Co. 
Jan  1   to  July  31-. 

-July 

51,291 
354,177 

48,508 
324,908 

29,491 
13,739 

29.1179 
def  979 

Rio  de  Jan  Tr,  L  &  P.a.July 
Jan  1   to  July  31 

980,339 
5,353,909 

655 
4,291 

665 
544 

492,229 
2,541,370 

265 
1,660 

161 
992 

St  Jos  (Mo)  Ry,  L  &  P. 
Jan  1   to  Aug  31. 

-Aug 

23,183 
180,600 

21,758 
170,022 

19,062 
125,997 

24,600 
130,779 

SUos(Mo)  Hy.L.H&P.b  Aug 
Jan  1   to  Aug  31 _ 

89,773 

674,715 

90 

63  4 

524 
522 

42,245 
306,597 

46,358 
300,801 

Savannah   Electric  Co. 
Jan  1  to  July  31-. 

-July 

18,192 
123,870 

17,444 
120,372 

5 
1,777 

121 

3,228 

Sept.  24  L910. 
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— Int.,  Hail, its,  itc. — 
Current        Pt 
I    ar.  Year. 

5  $ 

o July       no,.;: 

0.71 1 
::;;.;i22 

Toleiio  Hvs  A  Light    -    -July         78,202 

i  in  1  to  July  31 534,329         501,076 

TwInClty  RapTr  Co.-.July     .140,112       C140.251 
Jail   1   to  July  31 1  C968.009 

Unlo  v  El  (111) -.July        67,789 

.      Jail   1   to  July  31 460,264  152,771 

United  Hvs  of  St  Louis-July       233.439         232,450 
Jan  1   to  July  3  1    -    1,634,221      1,63 

What  i.t.July  $57 

1   1    to  July  31    -  no. 719  58,157 

...June  4.927      

July  1  to  June  30 57,487      

Western  X  Y  &  Pa  Tr  Co — 

April  1  to  June  30 44  40.719 

C   Includes  dividend  on  preferred   stock. 
x  After  allowing  for  other  Income  receft 


Bal.  of  Net 

Current 

Year. 

$ 

87,175 

124,779 

7.682 
1  2...  962 

223.905 
1.216,883 

38,754 

259,535 

.1,373 
.ro  15,1 50 

2,765 

30,  IKS 

2.499 
6,231 

8.914 


!. 

ious 
Year. 

$ 
178,857 

12,068 
106,  >26 

17,103 

1  (3,93  5 

222,272 

1.022,098 

44,113 

323,607 

.(1  18,281 

1,029 

8,060 

35,801 


,777 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  Aug.  "_>7. 

This  index,  which  is  given  monthly,  does  not  include 
reports  in  to-day's  "Chronicle." 


Railroads- 


Page.       Industrials  (Continued)- 


Pag&' 


Canadian  Pacific  Ry_ 711,  727     Unerican  Locomotive  Co 586 


Central  of  Georgia  Ry 516.  .>.', 

Chicago  Milwaukee  &  St.  Paul  Ry..651 


Amer.  Smelting  &  Refining  Co. .517,  531 
American  Smelters  Securities  Co. 517,  532 


Chicago  Milwaukee  &  Puget  Sd.  Ry.651    Arnold  Print  Works   (Balance  Sheet 


Chicago  Rock   Island   &   Pacific  Ry. 


Dec.  31) 


.588 


(Preliminary  statement) 7U  Associated    Merchants    Co.    (6    mos. 

Denver  &  Rio  Grande  RR 515,  523       ending  Aug.  1) 654 

Interboroush  Rapid    Transit  Co 713    Canada  Iron  Corporation.. 715 

New  York  Ontario  &  Western  By.. 652   Cuyahoga  Telephone  Co 588 

Norfolk  &  Western  Ry ..712,  722   Denver  Gas  &  Electric  Co 654 

Southern  Pac.  Co.  (Prelim,  statem't). 393   Electric  Properties  Co ..588 

Tacoma  Eastern  RR 655  Electrical   Securities   Corporation    (8 

Texas  Central  RR 652  j 

Underground   Electric    Ry.    of   Lon- 
don, Ltd 517 


mos.  ending  June  30) 715 

International  Paper  Co.  (Preliminary 

statement) _ 653 

Union  Pacific  RR 393  |  Kansas  City  Home  Telephone 587 


Wabash  RR. 65 

Wheeling  &  Lake  Erie  RR 
Electric  Railways 


Keystone  Telephone  Co 587 

712    La  Belle  Iron  Works 715 

Republic  Iron  &  Steel  Co 586 


Brooklyn  Rapid  Transit  Co 516,  529   St.  Croix  Paper  Co.   (Balance  Sheet 


Kansas  City  Ry.  &  Light  Co 711 

Susquehanna  Ry.,  Light  &  Pow.  Co.  053 

Industrials — ■ 
American  Agricultural  Chemical  Co.5S6 

American  Hide  &  Leather  Co 655 

American  Linseed  Co. 714 


April  30) 713 

Texas  Co.  (Balance  Sheet  June  30). .517 

Torrington  Co 715 

United  Dry  Goods  Co   (6  mos.  ending 
July  15) 654 


Chicago  &  North  Western  Railway. 
(Report  for  Fiscal  Year  ended  June  30  1'JlO.) 
The  report  of  the  President.  Mr.  Marvin  Hughitt,  will  be 
found  on  subsequent  pages. 

Comparative  tables,  compiled  for  the  "Chronicle,"  are  as 
follow.-: 

OPERATIONS  AND  FISCAL   RESULTS 

Average  miles  operated. 

Equipment — 

Locomotives    

Passeuger  ears 

Frclghtcars 

Work  cars,   &c 

Operations — 
Passengers    (No.)_. 


Passenger  mileage. 


1909-10. 
7,629 

1908-09. 
7,635 

1907-08. 
7,631 

1906-07. 

7,551 

1,520 

2,097 

62,685 

1,189 

1.453 

1,343 
59,017 

012 

1.446 

1.290 

58,314 

582 

1,422 

1,260 

58,130 

558 

28,697,470 

26,951,319 

25,994,182 

25.442,826 

.1,012,742,855   932.232,161    869,455.637   804,783,605 


Rate  per  pass,  per  mile.        1.82  cts.  1.81  ets 

Freight  (tons) 39.339,739     32, 793.  1 1  8 

Freight    (tons)    mileage. 55625S7. 7 !  9  4863589,654  4837041,083  5383409,034 
Rate  per  ton  per  mile..        0.89  cts.  0.90  cts.  0.87  cts.  0.87  cts. 


1.81  cts.  1.99  cts 

30,600,322      34,237,768 


Aver.  tr.  load,  re  v.  (tons) 
Earns. per  fr't  train  mile 
Earns,  per  pass,  train  m. 
Oper.  revenues  per  mile. 

EARNINGS, 

Operating  Revenues- 


260.71  260.13  261.66 

S2.32  §2.33  $2.27 

SI. 15  SI. 14  SI. 11 

$9,722  '  $8,641  $8,284 

EXPENSES.  CHARGES.    &C. 

1909-10.  1908-09. 

Freight  revenue $49,536,839  $43,619,091   $41,949,630 

Passenger  revenue 18,431,017  16,875,668      15,734,607 

Other  transportation  revenue 5,768,345  5,146,621 

Non-transportation  revenue 439,483  337,090 


262.03 
$2.28 
81.13 

$9,053 

907-08. 


5,104,905 
430,202 


Total  operating  revenues $74,175,684  $65,978,471  $63,219,344 

Expenses — 

Maintenance  of  way  and  structures._$10,774,338  $8,422,265  $7,978,438 

Maintenance  of  equipment 9,149,217  7,845,969  6,839,241 

Traffic 1,257,756  1,127.864  1,080,580 

Transportation 29,677.354  24,666,863  24,635,180 

General 1,294,954  1,128,279  1,107,873 


Total. 


.552,153,619   $43,191,239   $41,641,314 


Net  operating  revenue $22,022,065  $22,787,232  $21,578,031 

Outside  Operations — net  deficit 56,941  15,907              38,999 

Total  net  revenue $21,965,124  $22,771,325  $21,539,032 

Taxes  accrued 2,979.512  2,714,632        2,582,823 


Operating  income $18,985,612  $20,056,693  $18,956,209 

Other  Income — 

Rents — credits $84,180  $65,181  $63,825 

Dividends  on  stocks  owned 1,594,250  1,886,192  1,903,510 

Interest  on  funded  debt  owned 1,900  2,837  3,150 

Int.  on  other  securities,  loans  &accts.         808,309  549,421  881,963 


Miscellaneous  income. 
Total  other  Income. 


51,120 


50,430 


46,828 


$2,539,759      $2,554,061      $2,899,278 


Gross  income $21,525,371  $22,610,755  $21,855,485 

Deductions — 

Rents — debits    $1,397,278  $818,848  $460,159 

Interest  accrued  on  funded  debt 7,582,515  7,603,025  7,502.172 

Other  interest 932  901  3,012 

Sinking  funds 225,500  224,500  225,500 

Other  deductions 20.649  28,187  25,950 


Total  deductions $9,226,874  $8,675,461  $8,216,794 

Net  income $12,298,497  $13,935,293  $13,638,691 

Dividends  on  common  stock,  7% •$8,040,438  $6,972,903  $6,972,672 

Dividends  on  preferred  stock,  8%.  .      1,791,600  1,791.600  1,791,600 


Balance,  surplus $2,466,459     $5,170,790     S4, 874. 419 

*  Common  stock  dividend  In  1910  includes  six  months'  dividend  on  new 
stock  Issued  during  the  year.  -«sm  ,aB«  ^^^«si**dWBaUiai  e 


QENEB  W,  BALANCE  .sheet. 
[Owing  to  ohanges  Ln  the  form  of  the  balance  sheet  comparisons  with 
some  items  In  previous  years  are  Inaccurate.] 

1910.  1909.  1908. 

Assets —                                                   $  $                   s 

Road  and  equipment 291,597,611   260,930,188   245,556,389 

Securities  of  proprietary,   &c,  com- 
panies unpledged 794,7601 

Other  Investments ol6,848,457y  47,837,774     59,088,033 

Other  securities  owned   ^30,6oo,i52j 

Company's  stock  ln  treasury 2,337,877  2,337,727       2,344,227 

Agents  and  conductors 3,782,695  2,816,881       2|i7(;'598 

Bills  receivable  _. 1,685  2,185           68,'736 

ills  ami  supplies 6,296,5   9        5,829,863  5,091313 

ii  on  hand 18,503,9   8      18,389,358  11,506'243 

.Sinking  funds 6,768,5    <■  6,391,671  10,343,020 

Miscellaneous  accounts 1,340,                511,499  730  450 

Deferred  debit  Items 1.090,729        

Land  accounts 11,527 

Total 383.873,724  345,047,147  336,916,536 

/  labilities — 

;.  common 132,456,531  101,952,731  101,952,731 

Stock,  preferred 22,398,954  22,398,954  22,398,954 

i um  realized  on  capital  stock 29,658         __ 

Bonded  debt 173,459,000  172,173,000  164~,923,665 

Interest,  dividends,  &c,  unpaid 5,419,386  4,349,085  4,231,632 

Current  bills,  pay-rolls,   &C 5,943,962  4,498,579  3,479,762 

Equipment  renewal  fund 1,720  859,501 

Accrued  interest 1,590,973  1,666,970  1,649,197 

Traffic,  &c,  balances 1,685,029  942.277  446,283 

Deferred  credit  items 1,570,705         

Appropriated  surplus 7,141,594  6,391,671  10,343,020 

Railroad  Income  account 32,178,932  30,672,159  26,632,455 

Total 383,873,724   345,047,147   336,916,536 

a  Other  Investments  include  advances  to  proprietary,  affiliated  and  con- 
trolled companies  for  construction,  equipment  and  betterments,  $15,877,- 
949,  and  miscellaneous,  $970,508. 

6  Other  securities  owned  include  M.  L.  S.  &  W.  ext.  and  imp.  bonds  on 
hand,  $40,000:  C.  N.  &  W.  3  K>"o  gen.  M.  bonds  of  1987  on  hand,  $1,835,- 
000:  C.  N.  &  W.  gen.  M.  of  1987  due  from  trustee  in  exchange  for  bonds 
retired,  $17,957,000;  Southern  Iowa  Ry.  1st  M.  bonds  on  hand,  $431,000; 
$14,920,000  capital  stock  of  the  Chic.  St.  P.  M.  &  Omaha,  valued  at  $10,- 
337.152;  $4,171,500  Union  Pacific  RR.  pref.  stock,  valued  at  $3,910,576 
— V.    90,   p. .1489,   697. 

Reading  Company. 

(Report  ror  Fiscal  Year  ending  June  30  1910.) 

The  remarks  of  President  George  F.  Baer,  together  with 
various  tables,  showing  the  company's  earnings,  the  balance 
sheets,  etc.,  will  be  found  on  subsequent  pages,  while  in  the 
editorial  columns  is  given  an  article  reviewing  the  results 
for  the  year  covered  by  the  report. 

Below  are  the  comparative  statistics  for  four  years: 

PHILA.     &     READING     RY. — OPERATIONS,    EARNINGS,     &c. 

1909-10.  1908-09.  1907-08.  1906-07.J 

Miles  operated  June  30.              1,022  1,024  1,007  999 

Equipment — 

Locomotives    1,032  1,012  1,023  1.001 

Pass,  equipment  cars 776  864  888  892 

Freight  equipment  cars.            40,971  42,204  44,676  40,970 

Service  cars 911  817  805  813 

Floating  equipment 130  132  138  133 

Oper.  {excl.  of  co.'s  material)  — 

Passengers  carried 31,333,231  24.878,186  23,948,164  29,970,328 

Pass,  carried  1  mile 411,109,327  371.291,117  365,825,651   403.896,823 

Hate  per  pass,   per  mile.      1.717  cts.  1.665  cts.  1.695  cts.        1.584  cts 

Coal  (anth.)  carried,  tons  10,929,612  11,586,839  13,537,464  13,223,780 

Coal  (bit.)  carried,  tons.    13,241.198  10,574,314  10,816,439  11,190,250 

Coal  carried  1  mile,  tons   *2, 885,824  *2, 561, 567  *2, 776, 062  '2,709,745 

Mdse.  carried,  tons 23,260,452  18,452,888  19,249,682  24,414,314 

do      1  mile,  tons *1, 720, 759  "'1,346.781  *1,415,553  *1, 728, 779 

Rate  per  ton  per  mile..      0.900  cts.  1.006  cts.  0.954  cts.  0.946  cts. 

Earnings  from —                       $  $  $  S 

Coal 18,737,218  17,698,227  18,577,272  18,730,190 

Merchandise 16,523,710  13,546.727  13,502,926  16,360,170 

Passengers    7,059,477  6,182,421  6,211,934  6,399,173 

Miscellaneous 1,776,373  1,514,347  1,468,949  1,066,208 

Mails 118,137  118,512  117,801  120,537 

Total  earnings 44,214,915  39,060,234  39,878,882  42,676,278 

Operating  Expenses — ■ 

Maintenance  of  way, &c.  3,598,506  3,319,800  3,803,045  3,606,192 

Maintenance  of  equipm't  8,377,025  7,553,633  8,094,407  7.971,544 

Transportation  expenses  13,371,327  11,829,705  12,437,3171  13,564,854 

Traffic  expenses 457,193  436,194  451,275] 

General 759,567  686,346  672,251  746,711 

Improvements 2,070,661  1,805,722  937,660  1,847,934 

Total  expenses 28,634,279  25,631,400  26,395,956  27,737,265 

Net  earnings 15,580,636  13,428,834  13,482,926  14,939,013 

Outside  operations  (net)  329,960  436,312  1.023,656  852,658 

Other  income  (net) 0883,209  770,715  1,762,057         

Total  net  income 16,793,805      14,635,861      16,268,639      15,791,671 

Fixed  charges 10,161,430      10,076,315        9,923,000        9,747,246 

Surplus 6,632,375        4,559,546        6.345,639        6,044,425 

*  000s  omitted. 

a  Other  income  in  1909-10  Is  derived  as  follows:  Rent  of  property,  $82,- 
935;  hire  of  equipm't,  $697,711;  income  from  securities,  int.,  &c,  $153,573; 
total,  $934,219;  deducting  rentals,  .$51,010,    leaves   balance    of  $883,209. 

PHILA.    &   READING  COAL   &   IRON     CO.  INCOME  ACCOUNT . 

1909-10.  1908-09.  1907-08.  1906-07. 

Earnings —                                $  $  $  $ 

Anthracite  coal 31,619,652  33,411,277  36,669,481  37,352,805 

Bituminous  coal 1,080,489  909,809  859,012  926,104 

Coal  rents  and  mlsccl...         517,794  471,606  485,928  468,653 

Earnings 33,217,936  34,792,694  38,014,421  38,747,562 

JE>  r  penses 

Fixed  charges  and  taxes  88,818  106,876  117,248  115,075 

Mining  coal  and  repairs  17,616,030  18,091,769  19,020,334  18,741,729 

Coal  purchased  (anth.).  1,826,169  2,111,246  2.497,487  2,494,463 

Coal  purchased  (bitum.)  1,040,909  838,169  804,654  841,991 

Royalty  leased  collieries  563,224  594,182  667,722  077,144 

Transp.  of  coal  by  rail..  7,250,288  7,909,920  9,188,715  8,819,397 

do  do  by  water.. .  1,042,277  1,170,408  1,463,368  1,340,072 
Handling  coal  at  depots, 

taxes    on    coal    lands, 

imps.,  coal  sold  from 

stock  and  mlseel "1,455,880  1,330,175  656,523  2,360,971 

Colliery    Improvements.  1,216,015  1,172,205  1.286,011  1,345.229 

Depletion  coal  lands  fund  445,868  465,768  514,350  499,0. .9 

Int.  on  Reading  Co.  loan  743,958  935,003  1,584,485  1,583,914 

Total  expenses        33,289,437      34,725,720      37.806.897      38.819,044 

Balance,  surplus  or  def.    def.71,501      sur.66,974    sur.207,524      def.71,482 

*  In  1909-10  this  item  amounted  to  $1,878,628,  less  $422,748  coal  added 
to  stock— $1,455,880;  ln  1908-09.  $1,809,042,  less  $478,867  coal  added.to 
stock — $1,330,175. 
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READIXG  CO.,  PHIL.   &   READIXG   RY.  CO.  AXD    PHIL.   A    READ 
IXG  COAL  &  IROX  CO. — COXSOLIDATED  INCOME  ACCOUXT. 

1909-10.           1908-09.           1907-08.  1906-07. 

Net  Phila.  &  Read.  Rv.$16, 793, 805   $14,635,861    $16,268,639  $15,791,671 

Balance.  Coal  &  Iron  Co.            17,317            173,850           324,772  43,593 

Reading  Co.  income 9,122,234        9,076,153        7,592,334  7,438,590 

Total $25,933,356   $23,885,864    $24,185,745   $23,273,853 

Deduct — 
Reading-  Co.  expenses..       $108,443  $33,973  $97,190  $83,538 

Read.  Co.  chgs.,  taxes  & 

gen.  mtg.  sinking  fund  5,231,941  5,099,454  5,144,249  5,030,898 
Phila.  &  Read.   Ry.  int. 

on  bonds  and  taxes..  10,161,430  10.076,315  9,923,000  9,747,246 
Phila.  &  Read.  C.   &    I. 

Co.  interest  &  taxes..  88,818  106,876  117,248  115,075 

Total $15,590,632    $15,316,618    $15,281,687    $14,976,757 

Surplus     ...    $10,342,724      $8,569,246      $8,904,058      $8,297,096 

4%  divs.  on  1st  pref  ...  $1,120,000  $1,120,000  $1,120,000  $1,120,000 
4%  divs.  on  2d  pref  .  .  1,680,000  1,680,000  1,680,000  1,680,000 
Divs.  on  common...  (5%)3, 500, 000  (4)2,800,000  (4)2,800,000  (4)2,800,000 

Total  dividends $6,300,000     $5,600,000     $5,600,000     $5,600,000 

Surplus,  all  companies  $4,042,724     $2,969,246      $3,304,058     $2,697,096 

— V.  91,  p.  95. 

Chesapeake     &    Ohio    Railway. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

The  remarks  of  President  Stevens  at  length,  together  with 
the  balance  sheet  and  income  account  in  detail,  are  published 
on  subsequent  pages. 

The  statistical  tables  for  several  years,  compiled  in  the 
usual  complete  form  for  the  "Chronicle,"  are  given  below: 


OPERATIOXS  AXD  FISCAL  RESULTS. 


1909-10. 
1,937 


1908-09. 
1,897 


Average  miles  operated. 

Equipment — 
Locomotives  (owned  and 

leased) 699  672 

Passenger  cars 306  306 

Freightcars 17,602  17,334 

Maint.  of  way  &  equip.  _                  663  659 

(Also  has  passenger  steamers,  tugs,  car-floats, 
cars  leased  under  equipment  trust  agreements. 

Operations — 

Passengers  carried 4,969,612 

Pass,  carried  1  mile 226.715,958 

Rate  per  pass,  per  mile.  2.206  cts. 
Freight  (tons)  carried..  22,892.229 
Freight  (tons)  car'd  1  m. 6123134875 

Rate  per  ton  per  mile 0.407  cts. 

Av.  rev.  train  load(tons)  701 

Earn,  per  pass,  train  m., 

exclud.  mail  &  express  $1.17 

Earns,  per  fght.  train  m_  $2.84 

Earns,  per  mile  of  road.         $15,439 


1907-08. 
1,841 


670 
300 

17,377 
668 

and   20, 


&c. 


1906-07. 
1,832 


670 
301 

17,657 

732 

freight 


Revenues —  $ 

Freight 24,901,200 

Passenger 5,002,205 

Mail  ... 360,223 

Express 450,772 

Other  transport'n  rev..  335,345 

Non-transport'n  rev 187,424 


5,097,237 

217,694,041 

2.059  cts. 

18,511,362 

5095552874 

0.410  cts. 

675 

SI. 17 

$2.76 

$13,375 

$ 
20,885,511 
4,482,004 
388,453 
407,575 
342,672 
124,503 


5,150,108 

286,729,837 

1.786  Cts. 

16,540,833 

4525313214 

0.432  cts. 

621 

$1.26 

$2.68 
$13,417 

$ 
19,571,609 
5,120,529 
395,714 
407,976 
219,3571 
128,087/ 


4,269,360 

226,660,932 

2.157  cts. 

16,866,865 

4617608676 

0.433  cts. 

596 

$1.18 

$2.58 

$13,606 

$ 

19,974,861 

4,888,139 

416,554 

385,104 

132,203 


Total  revenues 31,237,169   26,630,718   25,843,272  25,796,861 


JCx  DC  XI  S€S 

Maint.  of  way  &  struc.  3,391,032 

Maint.  of  equipment 5,858,843 

Traffic 535,207 

Transportation    8,509,434 

General 642,183 


Total   expenses 18,936,699 

P.  c  expenses  to  earnings  (60.6) 

Net  revenues 12,300,470 


3,101,151 
4,938,938 

466,042 
7,328,683 

532,024 

16,366,838 

(61.5) 

10,263,880 


3,135,354 
5,369,164 

470,957 
7,770,757 

440,215 


3,090,037 
4,721,346 

482,444 
7,955.064 

401,416 


INCOME  ACCOUXT. 


Net  revenues. 
Other  income 


1909-10. 

$12,300,470 

1,161,365 


1908-09. 
$10,263,880 
708,863 


17,186,747   16,650.307 

(66.5)       (64.5) 

8,656,525    9,146.554 


1907-08.  1906-07. 

$8,656,525      $9,146,554 
762,832  244,360 


Total $13,461,835   $10,972,743 


,419,357      $9,390,914 


Deduct — 
Interest  on  bonds $5,122,901 


Taxes 

Car  trust  interest 

Car  trust  principal 

Loss  on  elevator 

Int. coll. notes  &  gen.acct. 

Extraordinary 

Rentals  of  leased  roads, 

joint  tracks,   &c 

Miscellaneous 

Dividends (4M% 


873,744 
447,250 


66,700 


$4 


659,957 
797 
2,668,617  (2)1 


456,085 
801,600 
524,947 
,005,000 
59,722 
450,000 
212,449 

026,649 

61,013 

,255,814 


Total 9,839,967 

Surplus 3,621,869 


9,453,279 
1,519,464 


$4,168,603 
791,060 
607,347 
1,005,000 
62,255 
411,923 
634,327 

593,782 

19,600 

(1)627,907 

8,921,804 
497,553 


$4,234,820 

734,423 

551,167 

1,336,667 

71,943 

44,812 

1,347,555 

360,750 

19,800 

(1)627,907 

9,329,843 
61,071 


BALAXCE  SHEET  JUNE  30. 

[Owing  to  changes  in  the  form  of  the  balance  sheet,  comparisons  with 
many  Items  in  former  years  are  very  inaccurate  and  of  little  value.  The 
balance  sheet  of  June  30  1910  Is  given  at  length  on  another  page.] 

1910.  1909.  1908. 

Assets —  $  $  $ 

Road  and  equipment *178,171,251    155,564,192   152,712,645 

Physical  property 99,657  

Equipment  subject  to  conditional  sale 

contract  (see  contra) 2,170,000 

Securs.  of  prop.,  &c,  cos.  pledged —     3,517,457 
Equipment  notes  (collateral  for  bills 

payable — see  contra) 2,170,000  

Advances 132,586        1,282,787 

Construction  funds 407,824  554,095 

Value  of  new  equip.,  less  charged  to 

oper.  exp.  and  capital  account 

Cash  in  treasury,  &c 8,357,723 

Cash  for  interest  and  dividends 1,161,049 


5,910,299      16,601,049 


1,135,049 


12,410,000 

3,894,002 

608,710 

113,000 


Cash  for  matured  notes,  &c 183,434 

Special  deposit  to  redeem  collateral 

notes  paid  July  1   1909 6,615,000 

Special  deposit  to  redeem  Series  A  & 

B  bonds  paid  July  1  1908 

Agents  and  conductors 696,252 

Traffic  balances 766,579 

Miscellaneous  accounts 1,042,929 

Materials  and  supplies 2,473,654 

Securities  in  treasury  unpledged *21,825,626 

Pay't  on  acct.  of  cost  of  Chicago  Line     3,919,197  

Deferred  assets 402,087           167,316 


14,420,000 

2,197,712 

426,371 


16,785 

1,372,604 

825,049 

520,472 

1,588,703 


2,043,488 
790,600 
540,686 
535,517 

1,841,606 


183.210 


Total  assets 


...227,497,305    191,423,015    193,427,931 


1910. 

1909. 

1908. 

$ 

$ 

$ 

62,791,000 

62,790,700 

62,790,700 

7,300 

8,400 

8,400 

137,094,000 

101,819,000 

99,768,000 

10,620,000 

12,410,000 

14,420,000 

2.170,000 

16.785 

2,013,354 

6,615,000 

7,500,000 

1,755.511 

1,156,918 

1,234,297 

1,161,049 

559,663 

452,378 

4,347,005 

2,955,096 

1,831,857 

2,170,000 

52,150 

1,549,422 

812,175 

366,565 

429,254 

353,273 

318,047 

144,069 

2,894,166 

1,913,950 

1,873,855 

1,174,910 

Liabilities — 
Stock,  common 

Stock,  first  and  second  preferred 

Bonds  (see  "Ry.  &  Indus."  Section). 

Equipment  trust  obligations 

Equip,  trust  notes  (coll.  for  bills  pay.) 
Series  A  &  B  bonds,  due  July  1  1908. 

<)".,  collateral  notes 

Interest,  &c,  accrued 

Unpaid  interest  and  dividends 

Vouchers  and  miscellaneous  accounts 

Loans  and  bills  payable 

Equipment  replacement  accounts 

Taxes  accrued 

Sundry  deferred  liabilities 

Appropriated  surplus 

Profit  and  loss 

Total   liabilities 227,497,305    191,423,015    193,427,931 


*  For  details  see  a  subsequent  page. — V.  91,  p.  654,  396. 

Missouri  Kansas  &  Texas  Ry. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
On  subsequent  pages  will  be  found  the  report  of  Chairman 
Edwin  Hawley,  also  the  detailed  income  account,  balance 
sheet,  profit  and  loss  account  and  other  tables.  The  balance 
sheet,  as  noted  in  the  remarks,  has  been  made  up  in  accord- 
ance with  the  requirements  of  the  Inter-State  Commerce 
Commission,  the  numerous  changes  embodied  therein  making 
a  comparison  with  previous  years  impracticable.  Below  we 
give  a  comparative  income  account  and  statistics  for  several 
years. 

Statistics. — The  comparative   figures  of   operations,  earn- 
ings, &c,  have  been  compiled  for  the  "Chronicle"  as  follows: 

OPERATIONS  AND  FISCAL  RESULTS. 

1909-10.  1908-09.  1907-08.  1906-07. 

Miles  operated,  average.  3,072  3,072  3,072  3,072 

Operations — 

Passengers  carried 5,580,570        5,575,261        5,104,291        4,603,423 

Pass,  carried  1  mile 361,492,474   348,200,712   310,529,908   277,000,108 

Rate  per  pass,  per  mile.      2.130  cts.        2.000  cts.        2.043  cts.        2.267  cts 

Tons  freight  carried 7,486,840        7,357,089        6,442,630        6,986,014 

Tons  freight  carried  1  m.  1622081, 439  1618116,929  1524135,814  1709784,842 


Rate  per  ton   per  mile 1.05  cts.  1.04  cts. 

Gross  earnings  per  mile.           $8,646  $8,236 

EARNINGS,  EXPENSES, 

1909-10.  1908-09. 

Earnings —                                 $  $ 

Passenger 7,681,745  6,964,089 

Freight 17,093,567  16,852,840 

Mail,  express,  &c 1,784,034  1,483,986 


1.01  cts. 
$7,579 
&c. 

1907-08. 

S 

6,343,935 

15,400,006 

1,539,728 


1 .07  cts 
$8,523 

1906-07. 

$ 

6,278,608 

18,402,825 

1,502,525 


Gross  oper.  revenues.   26,559,346     25,300,915     23,283,669     26,183,959 


Expenses- 

Maintenanceof  way,  &c.  4,095,793 

Maintenance  of  equip't.  3,310,795 

Traffic  expenses 664,419 

Transportation  expenses  10,223,674 

General  expenses 891 ,368 


Total 19,186,049 

Per  cent  of  exp.  to  earns.  (72.24) 

Net  operating  revenues.  7,373,297 

Taxes  accrued 1,012,918 


Operating  income 

Outside  oper.  net  debit. 

Rentals  received 

Interest,  &c,  on  invest's 

Gross  Income 

Deduct — 
Int.  accrued  on  bonds.. 

Other  interest 

Hire  of  equipment* 

Rentals 


6,360,379 
Dr.  11,771 
70,1721 
239.470J 


3,370,149 
3,379,083 

587,451 
9,496,854 

833,869 

17,667,406 

(69.83) 

7,633,509 

967,309 

6,666,200 
Dr.  13,6941 
195,129^ 

J 


3,027,0051 
3,049,669 

598,654 
9,015,855 

740.924J 

16,432,107 

(70.57) 

6,851,562 

688,243 


16,730,562 


16,730,562 

(63.90) 

9,453,397 

426,316 


6,163,319        9,027.081 


381,423 


6,658,250        6,847,635        6,544,741 


4,801,355  4,770,634 

11,032  83,019 

99,080  77,278 

705,320  530,408 


4,658,628 
31,433 


507,406 


177,140 
9,204,221 

m 

4.512,839 
478,499 


Total  deductions 5,616,787 

Net  income 1,041,463 

Divs.  on  pref.  stock,  4%  520,000 


5,461,339 

1,386,296 

520,000 


5,197,467        4.991,338 

1,347,274        4,212,883 

520.000  520,000 


Balance,  surplus 521,463  866,296  827,274        3,692,883 

*  Reported  In  operating  expenses  prior  to  vear  1908-09. — V. 91, p. 336,  94. 

Chicago  St.  Paul  Minneapolis  &  Omaha  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
President  W.  A.  Gardner  says  in  substance: 

General  Results. — As  compared  with  the  previous  year,  the  total  operating 
revenue  increased  $1,570,373,  and  jthe  gross  corporate  income  increased 
$492,054.  Interest  on  funded  debt  increased  $8,793  and  all  other  deduc- 
tions increased  $130,215,  with  the  result  that  net  corporate  income  available 
for  dividends  increased  $353,046.  Of  the  increase  of  $709,028  paid  for 
labor,  $77, 850]was  due  to  the  increase  in  rates  of  compensation  and  S63.178 
to  the  increase  in  the  number  of  men  employed.  The  taxes  increased 
$41,665,  of  which  $32,638  was  U.  S.  Government  excise  tax. 

The  increase  in  freight  revenue  was  12.67%;  increase  in  tons  of  freight 
carried  one  mile,  12.10%.  Passenger  revenue  increased 7.97%;  passengers 
carried  one  mile  Increased  9.40%. 

Maintenance  of  way  and  structures  includes  $84,817  for  rail,  $231,291 
for  ties,  and  the  cost  of  ballasting  151  miles  with  gravel,  cinders  or  slag, 
also  part  cost  of  replacing  2,013  feet  of  wooden  bridging  with  permanent 
work.  The  expenditures  for  maintenance  of  way  and  structures  amount 
to  19.79%  of  the  total  operating  expenses,  as  compared  with  18.61%  for 
the  preceding  fiscal  year.  tjn 

Extension. — Work  has  been  begun  on  an  extension  of  the  line  easterly 
from  Kennedy,  Wis.,  about  4.93  miles.  gift 

Equipment. — The  following  equipment  was  purchased:  2  passenger,  7 
freight  and  3  switch  locomotives:  16  passenger,  2  dining,  4  baggage,  100 
coal,   100  refrigerator,   10  caboose  and  7  gravel  cars.  *<s 

Funded  Debt. — Consol.  6s  to  the  amount  of  $47,000  were  issued' in 
exchange  for  a  like  amount  of  Chicago  St.  Paul  &  Minneapolis  Ry.  1st  M. 
bonds.  Consols  amounting  to  $140,000  were  sold.  The  total  of  the 
funded  debt  on  June  30  1910  was  $30,024,097,  of  which  $28,474,000  is 
outstanding,  and  the  balance.  $1,550,097,  is  held  In  the  treasury.  »«t 

[The  net  increase  in  cost  of  road  and  equipment  was  $589,126,  including 
extension  of  Radisson  line,  $91,545;  buildings,  $76,000;  and  equipment 
(net),  $207,188  (new  equipment,  $591,731,  less  credits,  &c.,  $384,543). — 
Ed.] 

Statistics. — The  operations,   earnings,   expenses,    charges, 

&c,  were  as  follows: 

1909-10.  1908-09.  1907-08.  1906-07.W 

Average  miles  operated.             1,739  1,734  1,725  1,705 
Operations — 

Passengers  carried 4,345,696  3,985,070  3,761.787  3,182,835 

Passenger   mileage 224,461,301  205,182,190  186,436,709  165.531,649 

Rate  per  pass,  per  mile.     1.920  cts.  1.945  cts.  1.979  cts.  2.261  cts. 

•Freight   (tons)   carried.      7,231,446  6.599,104  6,624,850  7,352,604 

•Freight  (tons)  mileage.1070987,529  955,358,150  928,637,226  1065924,828 

Av.  rate  per  ton  per  mile     0.908  cts.  0.903  cts.  0.891  cts.             

Av.  tons  fr't  per  tr.  mile                 251  245  232  238 

Av.  earns,  per  pass.  tr.  m.           $1  22  $1  19  SI  18  $1  16 

Av.  earns,  per  fr't  tr.  m.              $2  28  $2  22  $2  08  52  1Q 

*  Revenue  freight  only. 
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INCOME  iCCOUNT. 

■-'linos —  5 

- 9,720,912 

■  Que 

All  oi                 ue  than  ti                 n.-  974 

Kc  \                     .  other  than  transp —  269 

Total  operating- revenue 15,09 

s — 

Vlalntenai                   and  structures- .  1.95i 

Maintenance  oi  equipment 1,758. 143 

285.187 

Transportation  s  

il  expenses               335,504 

Total  operating  expenses 9,888.  it:1 

tera ting  revenue     5,201 

Net  revenue del. 648 

Total  net  revenue 5,205,896 

682,8    2 


$ 

-  10,473 
8  c 


08. 
5 
S,  !76.781 
0,484 

797.13  7 


13,524.650      12,810.369 


Operating  income    .  .    1,521 

Joint  faci'  65,1 

Di\  idends  and  interest  received 

Mlscellam  le,  Including  rents  19.799 

1  ,e  income 

tctions — 
Hire  (lent — balance  10' 

Joint  facilities,  rents  292,136 

I  uterest  accrued  on  funded  debt .. 1 ,6 1  I 

and  miscellaneous 
Dividends  on  preferred  stock  (7  787.976 

l)i\  idends  on  common  stock  (7".',) 


1,643.784 
1,577,831 

8.8;: 

1,712 


.0,542 
,108 

16,808 


...916 
B    0,076 

mi 


8,487,240 
4,353,1  29 

11.864 

4,364,993 
0,745 

3,734,248 

:.2.727 

150,633 

13,155 


4,065,660         1,173,606        3.950,764 


19,362 

272.791 

1  ,602,773 

16,440 

787 
1.298,934  1.298.934 


.1  deductions 

Balance,  surplus 

GENER  \I. 

\  ssets — 

Road  and  equipment      

Stock  of  controlled, *c., eos. unpledged 

Other  Investments 

Company's  stock  In  treasury  a 4 

Bonds  oh  hand "_ 61 

Cash    _    _  

Materials  and  fuel 1 

Traffic   bals..   agents    &    conductors, 

accounts  receivable,  &c 

Deferred  debit  items 


4,137.285         .'i.O'.ts 

.375  1  75.330 

.  .V  7'  SHEET  JUNE  30. 


23.951 

'  32,629 

,047 

10.083 

787.976 

1.298,934 

,932,620 
18,144 


1910. 
.$64,035,912 
196,000 
400 
231,128 
801.097 
684.848 
033,162 


800,357 
205,500 


1909. 
$63,4  16,785 
196,000 

4,231  .128 

1,940,097 

827,996 

775,1  55 

438,054 


$63 


1908. 
211,277 
163,500 


.231,128 
,SOII, Dili 
697,162 
,036,163 

485,050 


Total  assets $72 

Liabilities — 

Common  stoclc  and  scrip   $21 

Preferred  stock  and  scrip 12 

Funded  debt  ...  .-    28 

Superior  Short  Line  bonds 1 

Vouchers  and  pay-rolls 1 

Due  other  companies 

Unmatured  interest  and  dividends. .      1 
Coupons  and  dividends  unpaid,  &c_. 

Taxes 

Equipment  fund 

Fund  for  Improvements 

Deferred  payments  on  equipment 

Deferred  credit  Items 

Income  account  HH.  Co 1 

Income  account  land  department. . 


988,705   $71,855,216    $71,624,373 


,403 
,646 
,524 
.500 
.177 

4  73 

,243 

65 

436 


293    $21 
833      12 


097 
000 
981 
695 
162 
564 
330 


28 

1 


441 

C743 

332 


743 
168 
838         3 


403,293 
646,833 
524,097 
500,000 
971,412 
184,476 
261.62  7 

52,595 
437,206 
334,624 

72,887 
587,502 

"309,362 
569,361 


$21 . 103,293 

12.646,833 

28,459,091 

1,500,000 

7!  1.172 

355,978 

1,267,199 

15,073 

442,022 

341,126 

180,567 

600,450 

3,133,972 
534,294 


Total   liabilities $72,988,705    $71,855,216   $71,621,373 

a  Company's  stock  in  treasury  includes  $2,844,206  common  and  $1-, 
386,922  preferred. 

b  Bonds  on  hand  in  1910  include:  S.  S.  M.  &  S.  YV.  Ry.,  550,000;  Superior 
Short  LineRy.,  SI, 500,000:  Minneapolis  Eastern  Ry.,  $75,000,  and  Minne- 
sota Transfer  Ry.,  $176,000;  miscellaneous,  $97. 

c  Deferred  credit  items  include  reserve  for  accrued  depreciation,  $625,656; 
operating  reserves,  $42,666,  and  miscellaneous,  $74,816. — V.  89,  p.  1141. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 

President  E.  Pennington  says  in  substance: 

— As  the  Wisconsin  Central  Ry.,  leased  April  1  1909,  is  now 
being  operated  a  ■  the  Chicago  Division  of  the  Soo  Line  system,  it  is  thought 
advisable  to  show  separately  the  operating  results  of  the  two  general  divi- 
sions and  similar  figures  for  the  entire  system. 

During  the  ten  years  just  ended  the  company's  mileage  has  been  prac- 
tically doubled.  In  1901  the  average  mileage  operated  was  1,312  miles, 
with  a  gross  revenue  of  $3,442  per  mile.  The  average  mileage  operated 
during  the  year  ending  June  30  1910  (exclusive  of  the  Chica.ro  Division) 
was  2.460.7  miles  and  the  gross  revenue  $6,261  per  mile.  The  average 
mileage  of  the  entire  system  operated  during  the  year  was  3,499  miles  and 
the  gross  revenue  er  mile.     The  development  along  the  more  re- 

cently constructed  lines  should  result  in  a  continually  increasing  revenue. 

The  lease  of  April  1  1909  should  be  highly  beneficial  to  both  divisions. 
The  full  benefit  will  be  more  a]  pari  at  when  the  several  lines  entering  Diiluth 
are  in  operation. 

Terminals. — The  improvement  of  the  company's  terminal  properties  at 
St.  Paul,  including  freight  house,  storage  tracks,  &c,  has  been  practically 
completed.  The  terminal  property  of  the  Wisconsin  Central  at  St.  Paul 
and  Minneapolis,  being  too  small  for  the  increasing  business,  has  been  sold 
to  the  Chicago  Great  Western  Ry.  Co.,  and  the  business  of  both  divisions 
is  now  being  handled  through  the  Soo  Line  terminals  under  a  99-year  lease. 

Additions  and  Improvements. — The  proceeds  from  the  sale  of  the  Wis- 
consin Central  terminals  are  being  used  to  improve  the  operating  efficiency 
of  the  Chicago  Division  between  Chicago  and  Minneapolis;  this  work  when 
completed  will  result  in  a  reduction  of  22  miles  in  distance,  and  to  a  five- 
tenths  grade,  Minneapolis  to  Chicago. 

The  company  has  acquired  by  purchase  the  Cuyuna  Iron  Range  Ry. 
This  line  has  a  most  desirable  location  through  the  newly  developed  iron 
range  of  northern  Minnesota;  it  consists  of  37  miles  of  railway  connectrg 
with  the  main  line  at  Lawler,  Minn.,  a  point  on  the  new  Bemidji  and  Cass 
Lake  Division.  Several  mines  on  this  new  range  are  already  fairly  well 
developed  and  a  small  tonnage  of  ore  will  be  moved  to  the  lake  this  season. 
An  ore  dock  with  100  pockets  and  having  a  capacity  of  35.000  tons  is  now 
being  built  at  Superior,  Wis. 

The  Bemidji  and  Cass  Lake  Division,  Moose  Lake-  to  Plummer,  con- 
struction of  which  was  started  in  1909,  should  be  in  operation  by  Oct.  1  1910. 

The  Wisconsin  Central  Ry.  Co.  has  for  a  number  of  years  owned  all  the 
stock  and  bonds  of  the  Abbotsford  &  North  Eastern  RR.  Co.,  although  the 
latter  was  operated  under  a  separate  management.  On  Jan.  29  1910  this 
property,  consisting  of  15.16  miles,  Abbotsford  to  Athens,  was  made  a  part 
of  the  Wisconsin  Central  system  by  a  deed  of  conveyance,  the  entire  stock 
and  bond  issue  being  retired. 

Expenditures   Account    of    Construction    and    Equipment    Year   1909-10, 
(<z)  Minneapolis  St.  Paul  &,  Sault  Ste.  Marie  Ru.     Total,  $7,108,034. 

Minneapolis  terminals 

St.  Paul  Terminals 

Superior  and  Duluth  term 


Superior  line 

Wis.  &  Nor.  Minn.  Ry... 

Duluth  &  Thunder  Bay  Ry 

Bemidji-Cass  Lake  line 

Shoreham  &  Northt'n  line 


$197,129 

679 

697 

255 

874 

612 

202 

232 

54  5 

170 

2  51 

2,936 

396 

Cuyuna  Iron  Range  Ry 

Superior  Ore  Dock  line&dk 

Drake  Medford  line 

Advances  acct.  construc'n 

A.  B.  &  N.  W.  Ry 

Betterment  to  main  line. . 
New  equip.  (14  locom.,&c.) 


81 ,800  i  Miscellaneous 


$762,961 

45,998 

96,222 

200,000 

34,692 

598.578 

270,095 

2,976 


(W  Wisconsin  Central  Ry.  [Chicago  Division) . 

"Additions  and   betterments"    (sidings  and  spurs,   S216.230,  and 

stations,  shops,  &c,  8110,472) $493,432 

"New  construction"  (Owen  to  Spencer  cut-off,  $132,252;  Colfax  to 
Howard  cut-off,  $127,915;  Wlthrow  to  New  Richmond  cut-off, 
$333,421;   other  cut-offs,  $39,564) 633,152 

"Additions  to  equipment"  Ollocomotlves,  10  cars,  &c.) 172,639 


letion  of  the  Cuyuna  Iron  Range  road 

and  tor  other  construction  purpose     I :ompan;    i    med  and  sold  during 

the  year  $2,200,000  of  its  Qrst  consols    and  tor  the  purchase  of  additional 

"..I    issued   .  i  .'- '  0,000  eq  ii]  n ti  usl    noti 

For  the  purpose  oi  completing  the  line,  Owen  to  Duluth,  including  the 

terminal  properties  at  Superior  and   Duluth,  for  the  purchase  of  equipment 

and  tor  additions  and  Improvements,  there  were  issued  and  sold  during  the 

00,000  ol  bonds  under  the  Wisconsin  Centra)  Ry.  Co. 's  "first  and 

mortgage"  oi   April   I    1909 

n.is  increa  :e  In  funded  obligations  is  compensated  for  to  the  extent  of 

35,683  by  the  retirement  of  other  tunded  obligations  as  follows:     $500, 

:a   "lis    terminal    purchase    i....    ■■  ■  .gc    bonds   assumed    by 

i  lilcago  deal   Western  RR.  Co.;  $642,000  tViscoi     i<  entral  first  gereral 

mortgage  bonds  retired  with  proceeds  fi  im  land  grant  sales:  $337,683  of 

equipment   trust   obligations  and   $6,000  ol     -larshfield   &   South   Eastern 

Is  i  aid  from  sinking  fund. 

Hal  "..  ■  sii,-ii.  —The  general  balance  si;,  et  shown  in  this  report  is  the  form 

prescribed  by  the    Inter-State    Commerce    Commission.     As    required    bj 

ths    Commission,  the    various    amounts    disbursed  from  surolus  earnings 

foi   additions  and  betterments  during  the  two  years  ending  June  30  1909, 

Ing  $952,199  on  the  Soo  l  Ine  and  $99,101  on  the  Chicago  Division, 

been  re-credited  to  the  surplus  accounts  and  charged  to  cost  of  road 

:tI   equipment. 

Hi     Results  for  Entire  System — 

Soo  Chicago  Entire 

Line.  Division.  .si/stem. 

Gross  earnings S15.407.179      $8,928,224    $24,335,40 

Operating  expenses 8,118,322       5,895,947     14,014,270 


\et     earnings -       $7,288,857 

Oilier  income 865,614 


$3,032,277   $10,321,134 
55,670  921,283 


Total  income $8,154,471      $3,087,947   $11,242,417 

I  i\(d  charges,  taxes,  &c 3.754,029        2,250,802        6,004,830 


1907 


-08. 
2,304 


.Surplus $4,400,442         $837,145     $5,237,587 

(2)    Results  for  Minneapolis  St.   Paul  &   Sault  Ste.  Marie — 
OPERATIONS,  EARNINGS,  EXPENSES,    &C. 

1909-10.  1908-09. 

Average  mileage  for  year 2,461  2,360 

Operations — 

Tons  of  revenue  freight  carried 5,392,739        4,642,635        4,439,186 

Tons  revenue  freight  carried  1  mile.  _  .1341468,901  1087193,221  961,934,837 

Average  rate  per  ton  per  mile 0.797  cts.       0.793  cts.       0.814  cts. 

Freight  earnings  per  fr't  train  mile —  $3  01 

Aver,  tons  rev.  freight  in  train 378.01 

Revenue  passengers  carried 1, 958, 919 

Revenue  passengers  carried  1  mile 179,603,207 

Aver,  rate  per  passenger  per  mile 1 .97  cts. 

Passenger  earnings  per  train  mile $1  32 

Earnings  per  mile  of  road $6,120 

Earnings —  $ 

Freight  ...    10,691,434 

Passengers    3,540,578 

Malls 345,643 

Express 229,616 

Miscellaneous 252,966 


$2  81  $2  51 

354.27  307.96 

1,778.545  1.606.991 

140,637,420  128,293,907 


Total  earnings 15,060,237 

Expenses — 

Maintenance  of  way,  &e 1,442,700 

Maintenance  of  equipment 1,568,603 

Traffic    expenses                  284,857 

Transportation 4,315,753 

General  expenses 276,741 

Total  expenses      7,888,654 

Per  cent  expenses  to  earnings (52.7) 

Net    earnings 7,171.583 

Outside  operations  (net) 117,274 


2.09  cts. 

2.09  cts. 

$1  30 

$1  14 

$5,229 

$ 

$ 

8,022,168 

7,828,852 

2,947,875 

2,681,222 

355,883 

317,504 

192,183 

179,505 

221,645 

186,637 

12.339,755 

11,193,720 

1,262,244 

1,295,766 

1,364,319 

1,368,438 

221,205 

231,475 

3,794,085 

3,953,952 

272,754 

231,486 

6,914.607 

7,081,117 

(56.3) 

(63) 

5,425,148 

4,112,603 

86,435 

123,159 

Total  net  revenue 7,288,857 

Taxes  accrued 908,279 


5,511,583 
873,094 


Operating  income 6,380,578 

Other  income q865.614 

Gross  corporate  income 7,246,192 

Deduct — 

Interest  on  bonds 2,214,312 

Interest  on  equipment  notes 84,075 

Int.  on  Wise.  Cent,  leased  line  certfs.  443,969 

Rental  of  terminals 103,394 

7%  dividend  on  preferred 658,560 


4,235,762 
696,908 

3,538,854 
829.322 


4,994,788         4,368,176 


2,144,440 

79,950 

109.102 

127,351 

588,000 


2,144,640 
89,550 


133,116 

488,744 
(5)693,015 


Dividend  on   common..  . .  (6  y2)  1 ,233, 120  (6)  1 ,008,000 

Total  _  4,737,430        4,057,143        3,549,065 

Surplus 2,508,762  937,645  819,111 

a  Other  income  In  1910  Includes:   Dividends  on  stocks  owned,  $582,264; 

merest  on   bonds  owned,   $3,097;  hire  of  equipment,   $116,565;    interest, 

discount,   rents,    &c,   $163,688. 

"SOO  LINE"  BALANCE  SHEET  JUNE  30. 

Note. — Comparisons  with  many  items  in  1909  are  inaccurate,  owing  to  changes 
prescribed  by  Inter-State  Commerce  Commission. 


1910.  1909 

Assets S  S 

Road  and  equip. a93,801, 352  86,585,359 
Stock  of  proprlet'y, 

affil.,  &c.,  cos. .63,736,121  3,711,121 
Oth.  secur.  owned  C225.892  406.192 
Secure,  in  treas...        24,300  10,000 

Real  estate 203,537        701,729 

Material  &  supplies  2,503,215     1,561,893 

Cash    3.756.948     4,047,560 

Agents  &  conduc's   1,557,565         935,763 
Wis.    Cent.    pref. 

stock  dividend.  111,316 
Traffic,  &c,  bal__  461,942 
Miscellaneous  accts  915,538 
Advances    to   Tri- 

State  Land  Co.  _  239,288 
Land  sales  (defer'd 

payments...  160,634 


100,941 
648,268 


Spec.  dep.  for  equip  1,618,058 


1910. 

Liabilities —  * 

Common  stock. ..20, 832, 000 
Preferred  stock.. .10/116,000 

Cap.  stk.  subserip.    

Bonds 59,095,000 

Equip,  tr.  oblig'ns  2,579,000 
Traffic,&c.,baL..  181,429 
Vouchers  &  wages  .  3,729,870 

Taxes  accrued 358,120 

Interest,  &c,  due.  1,152,046 
Int.,divs.,&c.,accr'd     125.573 

Miscellaneous 138,229 

Equip.,  &c,  funds    

Operating  reserve.  350,000 
Oth.     def.     credit 

items 20,413 

Wis.  Cent.  Ry...    

Profitand  loss..  .(710,338,026 


1000 

S 

16,800,000 
8,400,000 
2,489,573 

56,895,000 
1,551,000 

2,962.432 
343,490 

1,091,720 

109,402 

755 

466,245 


359,357 

7.239,852 


Total..  ..109,315.706  98,708,826       Total 109,315,706  98,708,826 

a  Includes  in  1910  road,  S80,214,275,  and  equipment,  .$14,431,317,  less  reserve 
for  accrued  depreciation,  §84  4,240.  b  Stock  of  affiliated,  Accompanies  include 
in  1910  Wisconsin  Central  Rv.,  $3,661,121;  Western  Express  Co.,  850,000,  and  Tri- 
State  Land  Co.,  825,000.  c  "Other  securities  owned"  includes  In  1910  St.  Paul 
Union  Depot  Co.,  stock,  8103.600:  Minnesota  Transfer  Ry.  stock,  S7.000.  and  bonds, 
S48.000;  Sault  Ste.  Marie  Bridge  Co.  stock,  §8,002:  Sault  ste.  Marie  Union  Depot 
Co.  stock,  850,590;  Pillsbury-Washburn  Flour  Milling  Co.  5%  bonds,  84,700;  Village 
of  Alexandria  bonds,  84,000.  (.After  adding  §952,200  for  additions  and  better- 
ments subsequent  to  June  30  1907  transferred  to  capital  and  deducting  S350.000 
for  reserve  created  for  unadjusted  accounts  and  making  various  other  adjustments. 

Note.—  There  are  also  §11,131,600  4%  leased  line  stoc  certificates  issued  for  and 
subject  to  cancellation  on  or  before  2008  by  return  of  the  Wisconsin  Central  pre- 
ferred stock  deposited  in  trust  therefor. 

(3)    Results  for  Wisconsin  Central  Ry.  (Chicago  Division)  — 
OPERATIONS,   EARNINGS,   EXPENSES.   ETC. 

1909-10.  1908-09.  1907-08. 

Average  miles  operated 1,078  976  1.023 

Operations —  „.  ..„..,- 

Total  tons  carried 5,747,003        4,735,885        4.418,135 

Tons  carried  one  mile 1051730355  835.88o.906   792.2,8,004 


Average  rate  per  ton  per  mile. .  0.648  cts.  0-65?  cts. 

Average  revenue  tons  per  train  mile.  $354.01  $^88. 19 

Earnings  per  freight  train  mile _s~-,22  -.a?  a-n 

Number  of  passengers  carried 1.671,727  1,592,8<0 

Number  of  passengers  carried  1  mile.  86,654,929  87,4o2,600 

Average  earnings  per  pass,  per  mile..  0.76  cts.  1.72  Cts. 

Average  earnings  per  pass,  train  mile.  si. 03  S  1.11 

Gross  earnings  per  mile $8,285  $7,74o 


0.672  cts. 


$1.95 

1,613,863 
85,341,123 

1.80  cts. 
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INCOME   ACCOUXT 
1909-10.     1908-09. | 

s 


Earnings — 

Freight 6,818,992  5,509,-141 

Passengers 1,531,411  1,509  110   Outside  oper  .(net) 

Wail,  exp.  &  misc.. .     511.42S  475,804 


1909-10.  1908-09. 

s  s 

Net  earnings..       ..3,025.239  2.399.84S 

a  7,038  5,112 


-■     Total  net. 


Total 8,861,831  7,494,355   Taxes 


3,032,277  2,404,960 
.    366,562      350,627 


Expenses —  Operating  income_2, 665, 715  2,054,333 

Maint.  way  &  struc.  1,073, 037      S50.366  ,  Other  income 55,669        34,467 

Maint.  of  equipment.  1,171, 035  1,019,772 


Traffic  expenses 26S.441 

Conduct,   transp'n.  .3,129,047 
General  expenses 195,032 


230 

;  Hire  of  equipment.. 

Total 5,836,592  5,094,507  I  Accrued  rentals 

Preferred  dividends. 


Total  income 2,721,385  2,088,800 

Deduct — 
Int.  on  bonds,  &C_. .1,470,631   1,250,092 


52,260 

:;i,i  .::  19 
*650,187 


72,050 
318,615 
.'.Mi  ,826 


P.  c.  exp.  to  earns..      (65. S6)       (67.98)1 

Total  2,534,427   1.891,583 

Balance,  net  earns.. 3,025,239  2,399,848  I  Balance,  surplus 186,958      197,217 

*  Includes  in  1908-09  dividends  Nos.  1  and  2  (1%,  or  §112.672  each), 
paid  Dec.  1908  and  March  1909.  and  $25,482  on  account  of  dividend  No.  3, 
1%,  paid  Julyl909;  and  in  1909-10  the  remainder  of  dividend  No.  3,  586,- 
827,  No.  4  (1%).  5112.672.  and  Nos.  5  and  6.  5225.344  (2%)  each.  These 
dividends  are  deducted  by  the  company  from  the  profit  and  loss  .'surplus, 
but  are  shown  as  above  for  the  sake  of  simplicity. 

WISCONSIN  CENTRAL  RY.  BALANCE  SHEET  JUNE  30 
. — Comparisons  with  many  items  In  1909  are  inaccurate,  owing  to 
changes   prescribed    by   Inter-State  ^Commerce   Commission 
1910.  1909 


,1  ^  ^ffs 

Road  and  equip. 064,332,718  65,195,399 

Seeurs.  of  prop'v,  ] 

atfll.,  &CCOS..       183,0411-       485,474 

Other  investments      152.819J 

Land  grant.   628,709  

Land     sale      con- 
tracts,   &c 761,670 

Cash 2,S75,741         929,004 

Co.'s  stock  in  treas  2,586,128     2,5S6,160 

Material   20,1691 

Accts.  receivable..      648,7801      691,911 

Bills  receivable...         19.000J 

Miscellaneous 52,537  73,828 


1910.  1909. 

Liabilities —  S  S 

Common   stock...  17.500,000  17,500,000 
Pieferred  stock...  12,500,000  12,500,000 

Bonded  debt 35,732,000  34,429,306 

Equip,  bonds  and 

contracts 1,516.932     1,854,615 

Vouchers 374,2111 

Int. , divs., &c, due.       515.025 )       629,646 


Int., divs. ,&c.,accr. 

Insurance  fund 

Equip.,  &c,  funds 
Land   dep't   profit 

and  loss 

Claims     prior     to 

June  30  1908... 
Profit  and  loss 


332.762J 
508 


1,116 

553,242 


729,909     1,140,394 


51,459 
,246,835 


2.115,127 


Total 71,499,642  70,723,447        Total 71,499.642  70. 7-':!,  117 

a  Road  and  equipment  in  1910  is  stated  after  deducting  5735,088  resen  ed 
for  accrued  depreciation. — V.  90,  p.  1296. 

Duluth  South  Shore  &  Atlantic*  Railway. 
(Report  for  Fiscal   Year  ending  June  30  1910.) 
Results  of  operations  for  several  years  were  as  below: 

OPERATIONS,  EARNINGS,  EXPENSES,   &C. 


Operations —                        1909-10.  1908-09. 

Revenue  pass,  carried..         719,169  707,653 

Rev.  pass,  carried  1  mile  39,231,325  37,137,717 

Rate  per  pass,  per  mile.      2.519  cts.  2.464  cts. 

Rev.  freieht  tons  carried     3,695,469  2,555,331 


1907-08.  1906-07. 

679,253  691,585 

38,502,381  40,284,349 

2.517  cts.  2.662  cts. 

2,943,982  3,285,475 


Tons  carried  one  mile..  .249,466,756   171,817,332   180,751,208   237,879,967 
Av.  rate  per  ton  per  mile     0.857  cts.        0.951  cts.    >.  0.987  cts.        0.851  cts. 

INTER-STATE   COMMERCE   COMMISSION    CLASSIFICATION. TC 


Earnings —  1909-10. 

Merchandise  freight $1,723,312 

Iron  ore  freight 415,438 

Passenger 988,367 

Mail,  express  and  misc..  175,030 

Sleeping  and  dining  cars.  69,943 

Total  revenue §3,372,090 

Expenses — 

Maint.  of  way  &  struc.  $527,683 

Maintenance  of  equip't..  361,459 

Traffic 107,909 

Transportation    1,193,180 

General  expenses 79,016 

Sleeping  and  dining  cars.  60,352 


1908-09. 

51,411,258 

222,832 

915,124 

170,124 

66,249 


1907-08. 

$1,524,022 

259,147 

969,126 

167,614 

67,049 


1906-07. 

$1,699,636 

283,294 

1,072,969 

166,196 

58,770 


$2,785,587      $2,986,958      53,280,865 


Total  expenses $2,330,600 

Per  cent  of  exp   to  earns.        (69.11) 

Net  revenue $1 ,041 ,490 

Taxesaccrued 225,918 


Operating  incom 
Other   income- 


515,572 
61,323 


Net  income_„_ $876,895 

Deduct —         .   , 

Interest  on  bonds $876,219 

Other  interest : 

Other  deduc.  (rents,  &c.)  352,391 


$445,281 

327,791 

100,884 

1,027,071 

78,491 

58,383 

$2,037,901 

(73.15) 

$747,686 

203,600 

$544,086 
146,209 

$690,295 

5862,805 

28",  93  7 


$553,3191 

351,831  ! 

85,250  \ 

1,135,7881 
80,026  I 
46,5721 


2,252,250 


$2,252,787  $2,252,250 

(75.42)  (68.65) 

$734,172  $1,028,615 

186.345  170,283 


Total $1,228,610 

Balance,  deficit $351,715 


$547,826 
30,-105 

$578,232 

$859,700 

980 

28,:,  16 

5889,224 
$310,993 


$858,332 
13,968 

$872,300 

$859,700 
2  3,504 
42,663 

5927,836 
855,536 


BALANCE  SHEET  JUNE  30. 


1910. 

Assets S 

Road  &  equipment47,08S,442 
Mack.  Transp.  Co.  237,372 
Lake  Super.  Term. 

&  Transfer  RR.  70,800 
Mineral  Range  Ry.  625,295 
Ste.Mariel'nD.Co.  57,796 
Current  acc'ts  and 

miscellaneous..      905,397 

Material... 285,043 

Trust   equipment.      

Profit  and  loss 3,610,696 


1909. 
S 
46.705,852 
237,372 

70,889 

57,199 

672.177 

270,812 

240,882 

3,258,981 


Total  assets 52,880,841  52,046,459 

-V.  91,  p.  397. 


bilities — 

Common  stock 12 

Preferred  stock 10 

Bonds  &  car  trusts23 
Canadian  Pac.  Ry. 

guar.  int.  adv.. 
Canadian  Pac.  Ry. 

general  accounts 
South  Sh.  Land  Co. 
M.  II.  &  O.  Lands 
Current  accounts. 
Acer.  int.  &  taxes. 
Equip,  replacement 

fund    


L910. 

S 
,000,000 

.0(10.000 
,703,213 

■  515 


193,508 

2,099 

527,074 

379,835 

209,397 


S 
12.000,000 
10,000,000 
23,587,811 

5,262,235 

m 

2,988 
193,508 

;  197 
472,985 
364,938 

158,497 


Total  liabilities. 52,880,841   52,046,459 


Maine  Central  Railroad. 

{Report  for  Fiscal  Year  ending  J  in  I    10.) 

President  Lucius  Tuttle,  Sept.  14,  wrote  in  brief: 

General  Results. — During  the  past  liscal  year  the  operating  revenue  was 
$8,922,312,    an    increase    of    $584,589.     Operating    e    pen  Incn 

5323,009 — $73,834    In    maintenance   of   way   and   structures,    5102,330    In 
maintenance  of  equipment,  $141,103  in  transportaton  ei         es  an 
in  traffic  and  general  expenses. 

During  the  year  8.583  tons  (62.9  miles)  of  new  ste<  were  laid   in 

main  trades;    461,891   tics  were  laid,   46   miles  of  track  were  raised   and 
thoroughly  re-ballasted  and  43  miles  of  fence  were  built. 

ferments. — The  amount  i   for  additions   and 

betterments  to  property  during  the  year  and  i  hai    ed  thn      rh  incomi 
been   S217.488,   made  i         ly   of  grade   revisions  an  s   of    line 

(589,174)  and  track  elevation,  elimination  of  grade  crossii  $58,878) . 

There  has  been  expended  a  further  sum  of  SI, 093,1  i!,  which  has  been 
charged    to   road   and   i  count,    this   amount   Including: 

estate.  5384,227;  additional  main  tracks.  5182,445;  sidingsand 
582,518:   block  and  other  signal  apparatus,  $112,520;  building-sand  fixtures, 
$120,799;    dock  and  wharf  property,  506,636;    equipment, £.$143, 964. 


There  was  also  expended  for  additions  and  betterments  to  leased  lines. 
5136.468.  As  this  amount  cannot,  under  the  leases,  be  recovered  from 
the  lessor  companies,  either  in  cash  or  securities,  it  has  been  charged  against 
current  income  as  rental  of  leased  lines,  in  accordance  with  the  instructions 
of  the  Inter-State  Commerce  Commission. 

Automatic  block  signals  have  been  installed  between  Portland  and 
Thompson's  Point.  Me.;  between  Bartlett  and  Fabyans.  N.  H.;  and 
between  Woolwich  and  Rockland.  Block  signals  are  also  in  process  of  in- 
stallation between  Old  Town  and  Vanceboro,  Me.,  and  Thompson's  Point 
and  Cumberland  Mills,  Ale.,  a  total  distance  of  105  miles,  all  of  which  will  be 
in  operation  on  or  before  Nov.  1  1910,  thereby  making  465.3  miles  under 
block  signal  protection,  or  nearly  50%  of  our  entire  mileage.  Ml 

Second  track  between  Etna  and  Hermon  Pond,  7.83  miles,  was  com- 
pleted June  1910;  for  the  purpose  of  improving  this  line  and  reducing 
grades  there  was  a  diversion  from  the  old  location  of  2.64  miles. 

Note  Issue. — The  funded  debt  has  been  increased  by  $5,000,000,  repre- 
sented by  2-year  coupon  4  li"r0  notes  issued  April  1  1910,  due  April  1  1912. 
The  proceeds  are  being  used  for  additional  equipment  and  other  permanent 
additions   (V.  90,  p.  849). 

Taxes. — National,  State  and  local  taxes  accrued  during  the  year  to  the 
amount  of  5444,852,  an  increase  of  $67,856. 

OPERATIONS  AND  FISCAL  RESULTS. 

1909-10.  1908-09.           1907-08. 

Average  miles  operated 932  932                    932 

Operations — 

Number  of  tons  carried  (revenue) 6,255.400  5,663,876        5,874,800 

do          do           1  miie  (revenue) .  .556,090,797  502,950,065   479,425,571 

Revenue  train-loads  (tons) 290.38  268.40             252.39 

Average  rate  per  ton  per  mile 0.980  cts.  0.995  cts.        1.062  cts. 

Total  passengers  carried 4,085,870  3,878,688        3,890,364 

do               do              1  mile 142,223.727  136,326,254    138,432,342 

Passengers  per  train  mile 59.04  57.60               57.74 

Average  per  passenger  mile 2.06  cts.  2.04  cts.         2.07  cts. 

EARNINGS,   EXPENSES.  ETC. 

Earnings  from —  1909-10.  1908-09.  1907-08. 

Passengers 52,988.347      $2,833,457  $2,911,634 

Freight    5,488,001         5,038,798  5.134,895 

Mail,  express,    &c 445,964  465,469  467,727 

Total $8, 922. 3 12  58.337,724  $8,514,256 

Operating  Expenses — 

Maintenance  of  way,  &c $1,305,384  51.231.551  51.199.262 

Maintenance  of  equipment 1,282,914  1,180,584  1,247,708 

Traffic   expenses 94.333  90,696  69,894 

Transportation  expenses 3,140.371  3,005,267  3,139,397 

General  expenses 273,284  271,180  255,105 

Total $6,102,286      55.779,278      $5,911,366 

Net  operating  revenue 52,820,026     52,558,446     $2,602,890 

Outside    operations sur.36,226      sur.26,068      def.13,072 

Total  net  revenue $2,856,252      $2,584,514      $2,589,818 

Taxes  accrued 444,852  376,996  376,067 

Operating  income 52,411,400  $2,207,518  $2,213,751 

Rents  received $31,850  $30,692  $31,283 

Income  from  investments 30,796  31,227  31,940 

Interest  and  discount 70,737  

Gross  corporate  income $2,544,783  $2,269,437  $2,276,974 

Deduct — 

Interest  on  debt 5754,210  $637,960  $617,960 

Miscellaneous  interest 17.146  37,135 

Rents 902.153  900,619  896,780 

Leased  line  improvements  (rentals) 136,468            

Dividends  (8%) 398,152  398,152  398,144 

Additions,    &c 217,488  113,733  194,078 

Hire  of  equipment 76,024  76,423  109,070 

Sinking  fund 13.440  13,440  13.440 

Total $2,497,93  6      $2,167,473      $2,266,608 

Surplus $46,847  $101,964  $10,366 

BALANCE  SHEET  JUNE  30. 

1910.             1909.       |                                          1910.  1909. 

Assets —                       S                   S               Liabilities —                 $  $ 

Road  &  equip't.. (218,787, 726  17,805.949 1 Stock  (R.&I.  Sec.)  4.995,700  4,995,700 

Stocks  owned 1,005,584     1,005,166 |Bonds(R.&  I. Sec. )18,892, 192  13,892,192 

Bondsowned 407,783         407,783 1 Traffic,  &c,  bal_.       213,133  95,433 

Cash 609,541     1,461,636 1  Vouchers  &  wages     1,141,978  582,894 

Notes  receivable..  5,063,191            1,9191  Misc.  accounts 40,891  43,462 

Traffic,  &c,  bal_.      308,427        275,683|Int.    &    divs.    un- 

Agents  &  conduc.       190,522        172,5921     called  for 30,392  32,858 

Misc.  accounts 659,969        282,873 1  Rentals,     interest, 

Material  &  supplies  1,212,519        982,061 1     and  divs.  July  1      241,638  241,638 

Prepaid  insurance.         46,211          45, 692 1  Acer. int. .rents, &c.      321,637  257,982 

Disc,  on  securities.        95,025          38,000 1  Sundry  lease  accts.      104,934  104,934 

Sinking  funds 510,712        477,394  1  Sundry  funds 6755,288  623,613 

I  Appropriated  surp.cl, 277,755  1,026,950 

|  Profit  and  loss 882,272  1,059,091 

1  , 

Total. -. 28,897,810  22,956,747|     Total 28,897,810  22,956,747 

a  Includes  In  1910.  road,  $15,736,423:  equipment  (excluding  leased  road  equip- 
ment), $3,282,442;  Androscoggin  RR.,  S76S,333;  less  reserve  for  accrued  deprecia- 
tion, $999,472. 

b  Sundry  funds  include  in  1910,  S36.471  for  Improvements,  $99,922  for  injuries, 
$493,895  for  contingencies  and  8125,000  for  damages  to  property. 

c  Appropriated  surplus  in  1910  ($1,277,755)  includes:  additions  to  property  since 
June  30  1907  through  Income,  $767,043,  and  sinking  funds  for  the  redemption  of 
bonds,  S510.712.— V.  91,  p.  717. 

Louisville  Henderson  &  St.  Louis  Ry. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
President   L.    J.    Erwin,    Louisville,    Ky.,    Sept.    6    1910, 
said  in  part: 

Earnings. — The  results  of  operation  show  an  increase  in  operating  reve- 
nues amounting  to  $153,132.  Operating  expenses  increased  592,913  and 
net  operating  revenue  increased  560,219.  The  ratio  of  operating  expenses 
to  operating  revenues  is  72.16%,  compared  with  73.88%  last  year. 

Maintenance  and  Improvements. — The  principal  work  during  the  year 
was  as  follows:  139,779  cross-ties  renewed;  84,306  ft.  (25  sets)  switch-ties 
renewed:  5,031  cu.  yds.  ballast  renewed;  2.64  miles  new  side-tracks  con- 
structed; 8.0  miles  new  right-of-way  fences  built;  9.1  tons  70-lb.  rails  pur- 
chased and  charged  In  the  accounts  last  year,  delivery  of  which  was  de- 
layed, have  been  placed  in  track. 

"improved  ditching  and  widening  cuts  and  tills  has  been  done  on  different 
sections  of  the  track,  comprising  59  miles.  Along  the  Ohio  River  for  a 
distance  of  about  a  mile,  where  the  road-bed  had  been  damaged  by  cutting 
of  the  water,  the  bluff  has  been  cut  down  and  the  track  moved  back,  and 
the  embankment  rip-rapped.  Two  trestles,  aggregating  290ft.  in  length,  and 
three  small  trestles  have  been  completely  tilled,  and  other  work  of  this  kind 
is  in  progress.  Twenty  trestles  have  been  completely  renewed,  together 
with  rebuilding  80%  of  one  trestle  3,530  ft.  long.  The  remainder  of  this 
work  is  in  progress.  One  overhead  highway  crossing  has  been  replaced  with 
a  stcci  si  in   ture  on  concrete  foundations. 

On  the  ForJsville  branch,  in  three  places  where  the  track  had  been  o\ 
flowed  each  year,  the  grade  was  revised  and  the  track  brought  up  tohigli- 
water  mark,  at  a  maximum  elevation  of  5  feet  for  7,530  feet,  2)4  feet  for 
1,600  feet  and  3  feet  for  a  distance  of  one  mile. 

The  expenditures  for  additions  and  betterments  aggregated  581.690, 
including  553, 5S6  for  road,  such  as  "widening  cuts  and  tills.  $21,817,"  and 
"gra  lere    tsi  tns  and  changes  of  line,  515,433":  also  521 .105  for  equipment . 

Equipment. — Attention  is  again  called  to  the  age  and  unserviceable  con- 
dition of  the  equipment.  Most  of  the  (31)  cars  in  passenger  service  are  old, 
having  been  furnished  with  the  building  of  the  road  in  1888.  The  freight 
equipment,  except  a  few  (oi  cars,  were  built  from  1888  to  1903, 

and  are  practically  worn  out.  With  the  exception  of  live  (of  the  27)  loco- 
motives purchased  since  1908,  the  motive  power  is  old,  having  been  built 
from  1888  to  1903,  and  will  require  expensi  Irs  to  keep  it  in  service. 

During  the  year  three  locomotives  have  been  purchased. 
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Tli 
L909-10. 

•■, 

carried  i  m. 18,476,302 

..   p  ..   p   .  ..    2 

1910.  1909. 

29,7 

27        16.788 
5.519  5,671 


i  '  STATIS1  ■■ 

09  1909-10.       1908-09 

mij   Tons  carried 759.823        567. 272 

17.698.263  Tons  carried  1  m    78,553,806  62,233,266 

2  moots.    Elatep.  ton  perm.  0.898  cts.  o.y42cts. 

ZP1  Ac. 


i;       ues — 

Freight  revenue 

eager  revenue.. 
Mall  revenue 

Exp   es  revenue 

Other  txansp'n  rev. . 
Other  than  transp'n. 


\.  i  ..per.  revenue.. 
(  lUtSlde  operations.. 


1910. 

; 

3,408 


Total 331.014 

Taxesaccrued 35,761 


1.176.S69   1,023.737 


Operating  income, 
i  >ther  Income 


295.253 
2,021 


1909. 

S 
267.3S7 

2,581 

.Mi'.l.'.MiS 

237,318 
1,400 


Expenses — 
Malnt  .ol  was  Astruc. 
Halnt.  of  equipment 
Tratfi.-  expenses 

General  expenses 


109,027 
47,172 

32,088 


95,622 
12,192 

34,580 


Gross  corporate  Inc. 

Deductions 
llu.'  of  equipment.. 

Joint  facilities 

Miscellaneous  rents. 
Int.  ace.  on  bonds.. 
Other  interest 


297,874      238,718 


30,269 

11,690 

125,000 

2,194 


Net  oper.  revenue. 


263      756,350 

Total   deductions.    201,57  1 

$7    Balance,  surplus 93,300 
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29,756 
29,  189 

11,552 
125,000 

4,911 

200.908 
37,810 


—Comparisons  with 
owing  to  changes  presci 

1910. 
Assets — 
Road  <fcequlpment_fl6,79vs7."> 
lUscel.  Investments.        1,914 
Marketable  securities  100 

b    88,131 

Loans  &  bills  recciv.  1,000 
Traffic  &C,  balances  4,078 
Agents  &  conductors  1 ,  ,652 
Material  and  supplies  62,733 
Prepaid  insur,  &c.  1,204 
Miscellaneous 25,117 


some  i te- 
lly- the  1 

1909. 
S 

1,91  I 

100 
9 1,9  J 1 

3,957 

20,983 

47,954 

657 

29,667 


ms  in  tin'  earlier  year  are  inaccurate 
nter-State  Commerce  Commission. 


1910. 
Liabilities —  S 

Common  stock 2.000,000 

Preferred  stock 2.000,000 

First  mtge.  bonds. .2,500,000 
Traffic. Ac  balances  14,690 
Vouchers  and  wages  . 

mils  payable 

Int  ,(livs.,&c.,unp'd.  65,825 

Taxes  accrued 13,269 

Miscellaneous 25,719 

Appropriated  surplus  639,781 

Profit  and  loss 1,  ,  ,237 


1909. 
2,000,000 

2,000,000 
2,500,000 

l  10,999 
64,000 
65,788 
1 1 ,982 

:,j.i.'7 


69,186 


Total... ...7,000,804  6,933,820.      Total 7,000,804  6,933,820 

a  Road  and  equipment,  56,798,875  in  1910,  includes  investment  to 
June  30   1907.   $6,748,334  ,162,693,   and  equipment,   $585,641); 

Investment  since  June  30  1907,  $110,125  troad,  576,234,  am  nent, 

$33.8911:  less  reserve  for  accrued  depreciation.  $59. 

I)  Appropriated  surplus  consists  of  additions  to  property  since  June  30 
1907  through  income.— V.  91.  p.  717. 

American  Railways  Co.  (Holding  Co.),  Philadelphia. 

*  {Report  for  Fiscal  Year  ending  June  30  1910.) 

President  J.J.  Sullivan  writes  in  part : 

Operations. — The  total  number  of  passengers  carried  was  7<;.572,106, 
Showing  an  increase  of  4.579.007.  or  6.31";..  The  gross  earnings  of  the 
subsidiary  companies  were  83,431,039.  showing  a  gain  of  8242,998,  or 
7.62",,.  After  paying  all  operating  expenses,  fixed  charges,  interest  and 
taxes  (including  the  new  1".  S.  Government  tax.  amounting  to  38,820),  the 
net  income  of  the  American  Railways  Co.  amounts  to  8353,293,  out  of 
which  sum  dividends  of  6  .  were  paid,  amounting  to  8342,073,  being  an 
Increase  in  dividends  paid  of  836,367. 

Purchases. — During  the  year  this  company  bought  the  control  of  the 
Johnstown  iPa.i  Passenger  Ry.  Co.  by  purchasing  38.000  of  the  40.000 
shares  of  stock,  paying  for  it  by-  issuing  81,500,000  5%  collateral  trust 
bonds  and  16,511  shares  of  the  American  Railways  Co.  stock.  Shortly 
after  the  purchase  a  lease  was  made  to  a  responsible  corporation  (Johnstown 
Traction  Co. — Ed.i,  giving  it  an  option  of  purchaseunder  whlchyour  com- 
pany receives  a  satisfactory  rental  and.  In  case  of  a  sale,  a  substantial 
profit.      (V.  89,  p.  1595,  1596.  1608;  V.  90.  p.  235,  849.) 

We  have  also  bought  the  Roanoke  Traction  &  Light  Co.  and  the  Lynch- 
burg (Va.)  Traction  &  Light  Co.,  paying  lor  them  by  Issuing  8987,500  5% 
collateral  trust  bonds  and  10,850  shares  of  stock  of  the  American  Railways 
Co.  Both  of  said  companies  are  the  owners  of  large  water  powers  on  the 
James  and  Roanoke  rivers,  from  which  they  obtain  more  than  90%  of  the 
power  used  by  them  (V.  90,  p.  165,  235). 

Improvements.  —  During  the  year  the  growth  of  business  warranted  the 
expenditure  of  considerable  money  for  additional  facilities  as  follows: 

Construction  and  Equipment  Expenditures,  Aggregating  8635,499. 

Altoona  &  Logan  Val.  El.  Ry.S40.352  I  Scranton  Railway  Co $336,536 

Chicago  &  Joliet  El.  Rv 48,218  |  Lynchburg  Tr.  &  Lt.  Co 32,624 

People's  Ry.  Co 82,009  |  Roanoke  Tr.  &  Light  Co.- .      78,565 

Springfield  Ry.  Co 3,852  [  Other  companies 11,343 

We  have  formed  the  Peakland  Corporation,  with  capital  stock  of  S50.000J 
to  own  real  estate  at  or  near  Lynchburg,  Va.     The  Du  Page  Construction 
Co.  was  dissolved  and  its  assets  taken  over  by  American  Railways  Co. 
Altoona   &   Logan    Valley  Electric  Railway  Co. 

During  the  year  the  wages  of  the  employees  were  increased  7  H%:  main- 
tenance of  track  and  railway  department  also  shows  an  increase  of  50%. 
During  the  yrear  11,269  new  ties  were  used,  4,091  lineal  feet  of  switch  lum- 
ber and  5,754  feet  of  new  rail,  300  continuous  joints,  &c. 

Home  Electric  Light  &  Steam  Heating  Co.  of  Tyrone,  Pa. 

The  number  of  customers  connected  has  Increased  from  578  to  723;  the 
equivalent  in  16-c-p.  lamps  connected  increased  from  8,442  to  10,336,  a 
gain  of  22%,  with  a  substantial  increase  in  income. 

Blair  Electric  Co.,  Borough  of  Bellwood,  Pa.  (Population  3,500  to  4,000), 

The  number  of  customers  has  increased  from  75  to  120  and  the  gross  busi- 
ness  is   about   84,200. 

People's    Railway    Co.    of    Dayton,    Ohio. 

There  was  a  substantial  increase  in  gross  receipts,  clue  to  Improvement  in 
general  business  conditions  and  growth  of  the  city.  An  increase  in  the 
wages  of  trainmen  became  effective  May  1  last,  increasing  the  pay-roll  ap- 
proximately $10,000  per  aunum.  The  prospects  of  the  Cincinnati  &  Leo 
Division  are  very  encouraging,  asgthe  population  is  increasing  rapidly. 

Chicago  &  Joliet  Electric  Railway  Company. 
The  results  for  the  past  year  are  not  satisfactory.  The  receipts  were 
affected  by-  the  severe  weather,  heavy  snow  and  Ice  storms  for  a  period  of 
between  7  and  8  weeks,  blocking  the  road  for  hours  at  a  time,  and  damaging 
the  electrical  equipment.  The  gross  receipts  show  an  increase  of  8.6%, 
while  operating  expenses  have  increased  about  19%,  11%  bcign  due  to  ex- 
tra maintenance  and  8%  to  conducting  transportation.  The  work  of  ele- 
vating the  steam  railroad  tracks  through  the  city  has  seriously  interfered 
with  the  operation  of  the  cars.  About  6%  of  the  ties  in  the  entire  mileage 
of  track  and  about  10%  of  the  trolley  wire  was  renewed.  The  elimination 
of  grade  crossings  in  Joliet  will  be  of  the  greatest  benefit:  24  grade  crossings 
will  be  eliminated  (by  the  steam  railroads. — Ed.)  and  there  will  be  24  less 
crossings   (for  us)   to  renew  herefater. 

The  Springfield  (Ohio)  Railway  Company. 

The  company  has  shown  a  substantial  increase  in  gross  receipts  due  to  the 
Improved  working  conditions  in  the  city.  The  operating  expenses  have  In- 
creased, owing  to  the  high  price  of  materials,  higher  wages  and  the  increased 
cost  of  maintaining  equipment.  The  City  Councils  have  planned  to  pave 
27,536  feet  of  streets.  This  will  require  (from  us)  an  expenditure  of  858,850 
for  paving  and  some  renewal  of  track  on  5  miles  and  1,136  feet  of  public 
highway.  Twenty-five  regular  cars  are  operated  daily  and  from  13  to  17 
trippers  during  the  busy  hours. 

Scranton  (Pa.)  Railway  Company. 
An  agreement  was  entered  into  between  the  Scranton  Ry.  Co.  and  the 
Scranton  Dunmore  &  Moosic  Lake  RR.  Co.,  providing  for  the  electrification 
of  the  latter  road  from  Dunmore  to  Moosic  Lake  at  cost  (estimated  at  8100,- 
000)  plus  10%  ,  and  for  the  taking  over  of  the  road  under  an  operating  lease 
upon  completion  of  the  work.  It  is  expected  that  the  road  will  be  open  for 
traffic  during  August  1910  (V.  90,  p.  371). 


The  County  Commissioners  have  let  a  contract  for  theworkof  re-grading 
and  paving  about  17  miles  of  highway  on  which  the  company's  track  is  lo- 
cated between  Taylor  Borough  and  Vandllng  Borough,  except  where  we 
private  right-of-way.  Many  Improvements  have  been  made  in  re- 
placing special  work.  laying  of  double  track  and  paving  made  necessary  by 
municipal  improvements.  We  h ,i\  e  secured  permission  to  use  90-lb.  T  rail 
In  new  work  on  paved  sin  els.  During  the  coming  year  we  may  expect  to 
encounter  considerable  expense  on  account  of  municipal  improvements. 

The  Increase  in  maim,  nance  of  rolling  stock  and  equipment  has  largely 
exceeded  that  of  the  prcv  ions  year.  A  contract  was  made  with  the  Scranton 
Electric  Co.  for  power  to  be  transmitted  to  \ia\  field  in  order  that  the  rail- 
way may  abandon  Its  power  station  at  that  point,  and  thus  effect  an  esti- 
mated saving  ol  al  least  81. pei    i Lth.      During  the  year  the  various 

companies  composing  the  Scranton  system  have  been  consolidated  under 

the  name  of  the  .Scranton   Railway  Co. 

Lynchburg  (Va.)  Traction  &  I  I.  (  'o.  (St.  llu..  Gas  and  El.  Lt.  Service  of  City). 

The  street  railway  consists  of  11.87  miles  of  single  track  and  2.21  miles  of 
econd  track;  rail  60  to  100-lb.,  all  In  good  condition.  About  35  cars,  one- 
third  double- truck.  Water-power  station  situated  on  James  River  and 
C.  &  O.  Ry.,  about  3  miles  above  city,  concrete  and  brick,  with  dam  of 
cut  stone  750  ft.  long  and  22  ft.  high;  generating  capacity,  500  k.  w.,  in- 
stalled in  2  units;  also  a  brick  sub-station  and  an  auxiliary  steam  plant 
with  2,000  h.  p.  capacity.  The  company  furnishes  for  municipal  lighting 
339  arc  lamps  and  52  incandescent  lamps;  it  also  furnishes  lighting  for  1,849 
electric  customers.  The  gas  plant  has  a  total  capacity  of  600,000  cu.  ft. 
per  day,  and,  with  17.6  miles  of  gas  mains,  supplies  2,074  customers.  The 
company  owns  Rlvermont  Park,  about  36  acres,  2  14  miles  from  heart  of 
City.     Various  Improvements  have  been  made  since  we  acquired  control. 

Roanoke  (Va.)  Traction  &  Light  Co. — Roanoke  Railway  &  Electric  Co. 

The  property  Includes  all  of  the  lighting  and  railway  business  in  and  about 
the  city  of  Roanoke  and  the  towns  of  Salem  and  Vinton,  combined  popula- 
tion estimated  at  about  42,000.  The  property  embraces  26  %  miles  of 
track,  of  which  5  miles  is  double  track;  power  house  l  mile  from  centre  of 
city  on  Roanoke  River  and  the  N.  &  W.  RR.,  modern  and  fire-proof:  present 
capacity  about  3,000  k.  w.;  also  a  water-power  plant  on  said  river  about  3  J^ 
miles  from  city,  stone  and  concrete;  capacity  about  2,500  k.  w.;  about 
35  passenger  (and  4  other)  cars;  also  Mountain  Park,  a  pleasure  resort  of 
about  35  acres,  2  V2  miles  from  heart  of  city.  The  company  supplies  Roa- 
noke with  about  340  lamps  of  3.000  c.  p.  for  street  lighting,  and  supplies 
about  2,600  customers  with  incandescent  and  arc  lamps  and  power  service. 
Numerous  Improvements  and  additions  have  been  made  since  control  of 
the  property  was  acquired. 

Johnstown    Passenger    Railway    Company. 

Comprises  about  25  miles  of  road  in  Johnstown,  with  a  single  track  inter- 
ui  ban  line  extending  to  Windber,  10  miles;  about  60  cars,  8  of  which  are 
double-truck.  The  lease  with  the  Johnstown  Traction  Co.  among  other 
things  provides  that  the  Traction  Co.  shall  expend  upwards  of  8200,000  on 
certain   Improvements  and  additions. 

Bridgeton    &    Millville   Traction   Company. 

The  company  shows  an  Increase  In  gross  earnings  of  about  Z]A%  and  in 
operating  expenses  of  about  2%%,  the  latter  being  due  principally-  to  the 
re-bonding  of  the  Millville  line,  rebuilding  a  double-track  car,  etc. 
Bridgeton    (N .    J.)    Electric   Company. 

During  the  past  year  there  has  been  a  small  gain  shown  in  both  the  light- 
ing and  power  business  and  we  now  have  90  street  arc  lamps,  249  street  in- 
candescent lamps,  12,618  commercial  incandescent  lamps,  927  tungsten 
lamps,  42  Nernst  lamps  and  25  commercial  arc  lamps. 

General. — On  the  various  roads  owned  we  operate  a  total  of  692  cars  on 
363.87  miles  of  track.     All  of  the  properties  are  In  a  satisfactory  condition. 

STATEMENT  FOR  FISCAL    YEAR  ENDING  JUNE  30. 

1909-10.  1908-09.  1907-08.  1906-07. 

Income  from  subsid.  cos.       $623,164         S468.662         $479,029         $502,758 
Miscellaneous  income...  70,511  58,452  19.728  24,304 


Gross  income. 

8693,678 

$527,114          $498,757 

$527,063 

Deduct — 

Gen.  exp.,  legal  exp.,  &c. 

$5,675 

$1,562               $2,291 

$6,969 

Taxes 

9,500 
325.209 

8,500               13,500 
206,323             155,854 

13,000 

Interest  on  funded  debt. 

122,535 

Dividends  paid  (6%)... 

342,073 

305,706            305,706 

304,392 

Total    deductions 

$682,457 

$522,091          $477,3-1 

$446,890 

Balance,  surplus  for  year 

$11,220 

$5,023            $21,-.  06 

$80,167 

BALANCE  SHEET  JUNE  30. 

1910. 

1909. 

1910. 

1909. 

Assets —                      8 

s 

Liabilities —                  $ 

$ 

Stocks  and   bonds 

Capital  stock 6,363,000 

5,095,100 

owned al3,609,811 

7,324,205 

Coll.  trust  bonds — 

b  Bills  receiv,,  &c_  3,110,914 

4,957,770 

Conv.  5%  bonds  2,435,500 

2,435,500 

Furn.  &  fixtures. .           4,966 

4,833 

5%  bonds  1917.   2,500,000 

2,500,000 

Engineering  Dept. 

Johnstown    coll.   1,500.000 

instruments 5,490 

845 

Lynchb .  &  Roan .      987 ,500 

-  -_  — 

Fire  insurance  fund 

Trustee     Scranton 

189,449 

Ry.  pf.stk.  5s.   1,499,000 

1,499,000 

Interest  accrued  .        25,849 

15,253 

Bills  payable 943,500 

250,000 

Cash  on  hand 119,451 

118,527 

Vouchers, &c, pay.        48,604 

59,592 

Accident  Ins .  fund .         30 ,984 

37,166 

Fire  insurance  fund      200,512 

181,306 

Taxes  &  int.  accr.        53,406 

48,515 

Profit  &  loss,  surp.      515,924 

504,703 

Total 17,077,930 

12,610,8S2 

Total..         17,077,930 

12,610,882 

a  See  list  in  "Electric  Railway"  Section. 

b  Chiefly  advances  to  subsidiary  companies. — V.  91,  p.  716. 

Philadelphia  Rapid  Transit  Co. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 
The   report  says   in  substance: 

General  Results — Strike  Losses. — Had  it  not  been  for  the  strike  of  your 
motormen  and  conductors,  which  lasted  from  Feb.  19  to  April  25,  a  very 
different  report  would  have  been  submitted. 

At  the  time  the  strike  was  called,  the  company  had,  in  the  seven  months 
of  the  fiscal  year,  shown  an  increase  of  $681,964  in  gross  receipts  and  of 
$285,819  in  net  receipts.  Had  the  same  rate  of  increase  continued  for  the 
fiscal  year,  your  company  would  have  shown  gross  receipts  of  $20,059,462, 
an  increase  of  $1,261,469.  The  actual  loss  in  passenger  receipts  during 
the  66  days  of  the  strike,  comparing  with  the  receipts  of  the  year  before, 
was  $1,558,105.  This  is  considering  only  the  loss  of  receipts  while  the 
strike  was  in  progress.  It  takes  weeks  and  even  months,  after  a  prolonged 
strike,  to  get  traffic  back  to  its  former  condition. 

In  addition  to  the  heavy  increase  in  the  operating  cost  during  the  strike 
period,  there  w-ere  manv"  extraordinary  expenses  incurred  in  protecting 
your  property  during  this  time  which  was  not  properly  chargeable  to 
current  expenses;  these  expenditures,  aggregating  $836,856,  were  accord- 
ingly carried  to  strike  account  and  closed  into  profit  and  loss. 

The  number  of  passengers  carried  was  432,884,253,  of  which  62.923,339 
used  free  transfers,  or  14.53%.  This  was  a  decrease  in  passengers  of 
38,071,977  and -an  increase  in  transfers  of  7,291,574.  Average  receipts 
per  passenger  4.15c.  Average  number  of  cars  operated  daily  1,862,  an 
increase  of  4.31%.  Total  number  of  trips,  5,024,080;  total  car  mileage, 
70,943,404. 

Charges. — The  increase  in  the  taxes  and  fixed  charges  item  was  caused 
by  the  following  additions:  United  States  excise  tax.  $78,427;  tax  on 
capital  stock  and  loans,  $25,000;  other  taxes  (net),  $1,477;  interest  on 
Market  Street  Rv.  bonds.  $50,000,  and  Phila.  Rapid  Transit  bonds,  $140,- 
299;  rental  of  Darbv  Media  &  Chester  Ry.  Co.,  88,000:  total.  $303,204; 
less  decrease  of  misc.  int.  charges,  $16,408;  net  increase,  $286,795. 

Pensions,  Wages,  &c.—To  further  the  welfare  ol  our  employees,  the 
directors  approved  on  Dec.  31  a  life  insurance  and  pen  i  rider 

this  plan  3-1   insurance  payments  of  850'.  o n  account  ol 

deaths  occurring  since  Jan.  1  1910.  Ten  employees  are  now  on  the  pension 
roll,  making  the  pension  expense  S200  per  mouth:  a\  erage  length  ol  service 
of  pensioners  36  years.  The  company  has  also  established  a  department 
where  men  who  need  temporary  loans  can  obtain  same  without  interest. 

The  sliding  scale  of  wages  approved  at  the  same  time  provides  a  wage 
scale  for  motormen  and  conductors  of  from  23  to  25  cents,  according  to 
length   of   service.     The   maximum   for   men    now   In   the  sen  Ice   will    DO 
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reached  in  1914.     Pay  at  the  rate  of  23"ccnts  an  hour  for  all  men  who  were 
in  the  service  on  Jan    1  1910  went  into  effect  on  July  1  1910. 

Plu/sical  Condition. — The  total  mileage  of  the  system,  including  ear  barns 
and  sidings,  is  627.65:  of  this  207  miles  are  laid  with  girder  rail  weighing 
141  lbs.  to  the  yard.  We  haye  re-laid  with  this  rail  during  the  year  7.24 
miles  of  track.  We  have  changed  over  255  cars  to  the  pay-within  type  and 
have  placed  in  operation  20  new  standard  cars  on  the  elevated  division. 

In  an  addition  to  the  power-house  property  at  33d  and  Market  streets 
there  is  to  be  erected  an  exhaust  steam  turbine  with  6,000  k.w.  generating 
capacity.  This  will  give  you  5,000  k.w.  additional  current,  without  any 
additional  boiler-plant  installation. 

Financing. — As  a  preliminary  to  the  new  financing  a  disinterested  expert 
made  a  careful  examination  of  the  property,  particularly  of  the  equipment; 
his  report  was  most  favorable  in  every  particular. 

The  loss  of  revenue  from  the  strike  made  necessary  new  financing.  Two 
plans  were  aporoved.  One  provided  for  the  sale  of  securities  in  the  Insur- 
ance Fund  and  the  replacing  of  the  fire  protection  with  lire  insurance  policies. 
The  other  a  transfer  of  your  equipment  to  the  Union  Traction  Co.  of  Phila- 
delphia and  leasing  the  same  from  that  company,  and  using  this  lease,  with 
the  Union  Traction  Co.'s  guaranty  of  the  rentals,  as  the  basis  of  an  issue 
of  car  trust  certificates.  The  result  of  this  plan  was  the  raising  of  §1,500,- 
000,  which  has  to  be  paid  oir  at  the  rate  of  S75.000  each  six  months,  with 
interest  at  the  rate  of  5  90.  p.  1555,  1677.)      The  securities  in  the 

insurance  fund  'see  list,  V.  89,  p.  719)  have  been  disposed  of  and  the  equip- 
ment transferred  to  the  Union  Traction  Co.  All  of  these  matters  were  not 
completed  bv  June  30,  so  that  the  full  result  of  this  financing  does  not  show 
n  t:i-  Qjoii  Stlt3ii3at3.  T.U"  unissued  $300,000  bjads  of  the  former 
S5.000.000  collateral  loan  were,  following  the  modification  of  the  lease  of 
.the  Lehigh  Ave.  Pass.  Ry.  Co.,  sold  to  your  fiscal  agents.  The  result  of 
'these  different  plans  is  to  put  a  very  comfortable  cash  balance  in  the 
treasury. 

Our  relations  with  the  city  under  the  contract  of  July  1  1907  have  con- 
tinued satisfactory.  The  company  is  regularly  paying  to  the  city  the  5500,- 
000  required  by  the  contract,  and  all  plans  of  financing  are  first  submitted 
to  City  Councils  for  approval. 

Stockholders. — The  600,000  shares  of  stock  is  held  by  2.297  shareholders 
of  record,  an  average  holding  of  261  shares:  2,091  hold  500  shares  or  less. 
IXCOME  ACCOUNT  FOR    YEARS  ENDING  JUNE  30. 

1909-10.  1908-09.  1907-08.  1906-07. 

NTo.  passengers  carried-  .432,884, 253    164.264,656    512,869,023   -192,137,038 

§  §  §  § 

Passenger  receipts 17,979,152      18,306,963      18,288,763      18,085,519 

Chartered  cars 11,949  10,567  11,317  9,984 


Total  receipts 17,991,101  18,317,530  18,300,080  18,095,503 

Maint.  of  way  &  bldgs^.  1,025.015  889,778  1,060,425  1,360,735 

Maint.  of  equipments.  1,019,983  938,758  915.287  1,006,587 

Transportation    4,527,960  4,413,417  4,822,472  4,749,107 

Power 1.460.677  1.445,077  1,280,213  1,034,824 

General  expense 1,853,123  1,677,708  1,716,111  1.943,845 


Total  oper.  expenses.     9,886,758 

Net  earnings 8,104.342 

Miscellaneous  earnings  .         510,256 


9,364,738 

8,952.792 

480,463 


9,794,508       10,095,098 

8,505,572         8,000,405 

257,122  245.188 


Total  net 8.614.598         9,433,255         8.762,995         8,245,593 

Taxes  and  licenses 1,569,858        1,464,953        1,394,127        1,120.683 

Union  Trac.   dividend. (6)1, 800, 000  (6)1,800,000  (5)1,500,000  (5)1,500,000 
Other  fixed  charges 6,574,463        6,392,573        5,960,917        5,988,958 


Total    charges 9,944.321        9,657,526        8,855.044        8,609,641 

Balance def. 1,329, 723    def.224,271       clef. 92, 049    def  364,049 

The  interest  on  the  SIO.000,000  Market  Street  Elevated  Passenger  Ry. 
Market  Street  subway  and  elevated)  first  mortgage  4s  is  not  included  in 
the  income  account  prior  to  the  year  1908-09,  as  the  line  was  only  placed  in 
operation  in  Aug.  1908.      (V.  87,  p.  347.) 

BALANCE  SHEET  JUXE  30. 


1910. 

S 
610,188 
1.04.5.220 


1909. 

S 

1.99.5,391 

1,838.200 

1,111,159 

•i;  ;.s7o 


Assets — 

Cash 

Fire  insur.  fund 

Adv.  to  leased  lines  1,221.623 

Supplies 826,901 

Construction     and 

equipment 25,608,765  24 ,202,398 

Real  estate 885,274        888,739 

Ace  ts   receivable.  37,701         107,629 

Sundry  stocks 5,109,000     5. ins  ,950 

Open  accounts 115,092 

Franchise  accounts  165.325         Li    I 

Profit  and  loss 1,118,609        


Total 37,528,608  36,506,753 

—V.   91,   p.  337. 


1910.  1909. 

Liabilities —  S  S 

Capital  stock 29,971,675  29,974,675 

Phila.  Rap.  Tran. 

v  ;   coll.  boruls_  5.000,000 
Acc'ts audited,  not 

90,478 


due 
Fixed  charges  and 

taxes  accrued. _ 

Open  accounts 

Bills  payable 

Package   tickets.  _ 
Profit  and  loss 


1,512,427 

7.6X6 

910,000 
33,343 


3,750,000 
239,686 
1,501,454 


55,589 
985,349 


Total 


.37,528,608  36,506,753 


GENERAL   INVESTMENT   NEWS, 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Central  Park  North  &  East  River  RR.,  New  York. — Fore- 
closure.— Judge  Lacombe  in  the  United  States  Circuit  Court 
on  Sept.  17  decided  thai  the  Farmers'  Loan  &  Trust  Co.,  as 
trustee  under  the  consolidated  mortgage  of  the  Cent .  P.  N.  & 
E.  RR.  Co..  securing  SI, 200, 000  7%  bonds,  which  matured 
Dec.  1  1902.  is  entitled  to  a  decree  of  foreclosure.  The 
decree  has  not  ye;  been  filtered. 

The  bonds  are  deposited  under  the  refunding  mortgage  of  1902  of  the 
Metropolitan  Street  Ry.  Co.,  which  issued  an  equivalent  amount  of  Us  own 
bonds  in  exchange  therefor. — V.   87,   p.   1299. 

Central  RR.  of  New  Jersey. — Report. — Press  reports  show 

the  following  results: 

Fiscal             Gross              Net  Other          Fixed          Divi-         Balance, 

Year.       Earnings.     Earnings.  Income.      Charges.       rleiuls.        Surplus. 

S        S  S       S        S        ^ 

1909-10.. 26, 586, 665  10,777,874  1,414,346  6, 088,321a3, 292,416  5  811483 

1908-09.  .24,520,651      9,782,458  1.152,756   6,397,22662,194,944    2,343,'o44 


a  12%.      0  6%. 

From  the  balance  as  p  iropriated  $4,000,000  for  additions 

and   betterments  in   1909-10,  against   §2,000,000  in    1908-09,  leaving  a   sur- 
plus of  §1,811,483  in  1909-10,  against  §343,044  In  1908-09. 

New  Directors. — Henry  Graves  Jr.  and  E.  T.  Stotesbury 
have  been  elected  directors,  to  succeed  H.  McK.  Twombly 
and  Joseph  S.  Harris,  both  deceased. — V.  91,  p.  93. 

Chicago  Indianapolis  &  Louisville  Ry. — New  Director. — ■ 
Adrian  [selin  Jr.  of  New  York  has  been  elected  a  director 
to  succeed  the  late  I.  G.  Rawn. — V.  91,  p.  518,  462. 

Chicago  &  North  Western  Ry. — Annual  Meeting. — The 
stockholders  will  vote  Oct.  20  on  approving  the  purchase  of 
the  railways  and  properties  of  the  Lee  County  Ry.  Co.  (of 
Illinois)  and  the  Sioux  City  Dakota  &  North  Western  Ry.Co. 
(of  Iowa),  both  proprietary  companies,  whose  capital  stock 
is  owned  by  the  Chicago  A  North  Western  Ry. — V.  90,  p. 
I  189,  697. 

Delaware  &  Hudson  Co. — Purchase. — The  Public  Service 
( lommission,  2d  District,  on  Sept.  10  authorized  the  company 
t"  purchase,  for  a  sum  not  to  exceed  $50,000,  the  remaining 


$50,000  not  previously  owned  of  the  $225,000  stock  of  the 
Greenwich  &  Johnsonville  Ry.  Co. — V.  90,  p.  1424. 

Detroit  (Mich.)  United  Ry. — Suit. — Corporation  Counsel 
Hally  on  Sept.  15  began  an  action  against  the  company  to 
collect  $200  per  day  rent  or  occupation  tax,  in  addition  to 
the  $300  per  day  for  the  streets  on  which  the  franchise- 
have  expired,  which  the  company  agreed  to  pay  late  last 
year  "pending  a  better  adjustment  of  our  relations"  or  to 
oust  the  company  therefrom.     Compare  V.  89,  p.  1347. 

The  back  rent  claimed  to  be  due  amounts,  it  is  said,  to  approximately 
$15,000,  but  is  increasing  at  the  rate  of  §200  per  day.  The  bill  of  com- 
plaint, which  is  lengthy,  reviews  the  proceedings  of  the  Council  which  led 
to  the  demand  of  the  §300  rent  per  day  from  the  company  and  its  acceptance 
by  the  latter  for  the  sake  of  "peace"  and  the  fixing  of  increased  rentals, 
first  at  §350  and  then  §450  to  §500  per  dav  as  the  rights  on  additional  streets 
expired.  It  is  asserted  that  in  1906  the  company  acknowledged  its  rights 
i;  i  l  expired  on  streets  on  which  it  now  claims  perpetual  rights. — V.91,p.397. 

Forty-Second  Street  Manhattanville  &  St.  Nicholas  Avenue 
RR.,  New  York. — Foreclosure  Sale  Adjourned. — The  fore- 
closure sale  has  been  again  adjourned  from  Oct.  18  to  Nov.  16. 
— V.  91,  p.  518,  463. 

Geary  Street  Park  &  Ocean  RR.,  San  Francisco. — De- 
cision.— See  "San  Francisco"  in  "State  and  City"  depart- 
ment.—V.  91,  p.  38. 

Great  Northern  Ry. — Rates  Fixed  by  State  Authorities  Held 

Invalid. — Charles  E.  Otis,  as  special  Master  in  Chancery,  on 

Sept.  21  filed  his  report  in  the  United  States  Circuit  Court 

at  St.  Paul,  Minn.,  holding  that  the  commodity  freight  and 

two-cent  passenger  rates  fixed  by  the  Minnesota  authorities 

in  1906  and  1907  are  unconstitutional  and  confiscatory  and 

interfere  with  inter-State  commerce.     The  matter  will  come 

up  for  confirmation  before  the  Court. 

The  Master  finds  that  the  roads  are  entitled  to  a  7%  return  on  a  fair  valua- 
tion. The  valuations  as  of  June  30  1908,  according  to  newspaper  accounts, 
are  fixed  at  §452,000,000  and  §457,000,000  respectivelyfor  the  Northern  Pa- 
cific and  Great  Northern,  "excluding  their  outside  properties  and  subsidiary 
companies  and  equities." — V.  91,  p.  518,  154. 

Hudson  &  Manhattan  RR. — Favorable  Tax  Decision. — 
Judge  LeBoeuf  in  the  Supreme  Court,  Third  District,  at 
Albany  on  Sept.  18  reduced  the  New  York  State  Tax  Com- 
mission's valuation  of  the  company's  property  for  special 
franchise  tax  purposes  from  $6,900,000  to  $3,596,312.  Com- 
pare V.  90,  p.  1425. 

This  is  89%  of  the  full  valuation  (§4,040,816),  the  prevailing  rate  at 
which  the  Court  said  other  real  estate  in  New  York  City  was  locally  assessed. 
—  V.   91,   p.    588,   276. 

Interborough-Metropolitan  Co.,  New  York. — Rumors  of 
Pending  Financing  Plans. — The  Inter  .-Met.  stocks  have 
been  active  at  advancing  prices  this  week  on  reports  of  new 
financing  of  Interborough  Rapid  Transit  Co.,  which  would  be 
undertaken  by  J.  P.  Morgan  &  Co.,  the  First  National  Bank 
and  the  City  Bank.  It  is  thought  that  these  strong  financial 
interests  will  provide  the  funds  to  carry  out  the  proposed 
new  construction  outlined  in  President Shonts's  annual  report. 
See  last  issue  of  "Chronicle,"  page  713. 

It  is  said  that  application  will  be  made  to  the  Public  Ser- 
vice Commission  for  permission  to  sell  $20,000,000  of  bonds 
or  notes,  a  portion  of  which  will  be  used  to  meet  the  expected 
assessment  on  the  Metropolitan  Street  Ry.  stock  held  by  the 
Inter-Met.  Co.,  the  plan  for  the  reorganization  of  which  com- 
pany is  now  before  the  Public  Service  Commission. — V.  91. 
p.  713. 

Iowa  Central  Ry. — Report. — The  results  for  the  year  ending 

June  30  as  reported  in  the  daily  newspapers  were: 

Fiscal                                    Gross  Net  (.after  Other        Interest,  Balance, 

i                                         Earnings.  Taxes).  Income.  Rents.  iSce.  Dt 

1909-10 §3,532,619  §564,172  §36,668      §627,503  §26,663 

1908-09 3,015,647  454,872  113,650        796,042  227,520 

— V.   91,   p.   518. 

Kansas  City  Railway  &  Light  Co. — Report. — The  results 
for  the  fiscal  year  ending  May  31  (not  June  30)  for  several 
years  were  given  in  the  "Chronicle"  of  Sept.  17,  page  714. 
— V.  91,  p.  714,  589. 

Lake  Shore  Electric  Ry. — Plan  Operative- — Accumulated 
Dividends  Adjusted. — Practically  all  of  the  pref.  stock  hav- 
ing assented,  the  directors  have  declared  operative  the  plan 
proposed  last  March  (V.  90,  p.  698). 

The  plan  provided  for  the  exchange  of  the  existing  5%  cum.  pref.  stock 
of  §3.000,000  (and  all  except  §107,000  of  the  §1,201,000  dividends 
accumulated  therefn  to  July  1  1910)  for  §1,000,000  6%  cum.  1st  pref.  and 
§2,000,000  5%  non-cum.  2d  pref.  stock.  The  remaining  §107,000  of  the 
accumulated  dividends  [on  the  §4,500,000  old  pref.  stock]  has  also  been  ad- 
justed either  bv  a  dividend  of  7%,  payable  one-third  in  new  6%  first  pref. 
stock  and  two-thirds  in  the  new  5%  2d  pref.  stock,  or  a  payment  of  3  ! 
in  cash;  most  of  the  holders,  it  is  learned,  took  the  3  $i%  cash.  The  new 
stock  certificates  will  be  ready  by  Oct.  1  at  the  Citizens'  Savings  &  Trust 
Co.,  Cleveland.  The  first  quarterly  dividend  of  1 14%  on  the  §1.000.000 
i'. ",,  cum.  1st  pref.  will,  we  are  informed,  be  paid  as  soon  after  Oct.  1  1910 
as  stock  list  of  new  holders  can  be  completed. — V.  90,  p.  1296,  1170. 

Mexico  North  Western  Ry. — Listed  in  London. — Th  e  Lon 
don  Stock  Exchange  has  listed  a  further  issue  of  £632,600 
5'  ,  1st  M.  50-year  gold  bonds  of  £100  each,  Nos.  A  30,001  to 
30,826  and  A  31,001  to  36,500.— V.  90,  p.  698. 

Minneapolis  &  St.  Louis  RR. — Report. — The  results  for 

the  year  ending  June  30  as  reported  in  the  daily  newspapers 

were : 

Fiscal            Gross              Net            Ohcr  Charges, 

i.r—     Earninns.  Earnings.    Income.  Taxes,  &c 

1909-10    §5,117.950  §1,597,930    §59,357  §1,580,201     (2^)599,147    S22.06: 

'19      4,171,315      1,325,709    338,884  1,645,031  200,000    180,438 
—V.   90,   p.    1677. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Railway.     S 

"Annual  Reports." 

Sale  of  Bonds. — The  "Minneapolis  Journal''  stales  that 
at  the  annual  meeting  held  in  that  city  on  Sept.  20  "an  issue 
of  $3,600,000  of  4%  Soo  line  bonds,  authorized  by  the  di- 
rectors at  a  meeting  ten  days  ago,  was  reported  sold." — 
V.  90,  p.  1296. 


Preferred  Balance, 
Dividends.   Deficit. 
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Nashville  vTenn.v.Railway£&;Light  Co. — Preferred  Divi- 
d  Paid  Quarterly.  —A  quarterly  dividend  of  13.-4',  '1;l* 
been  declared  on  the  preferred  stock  along  with  the  usual 
quarterly  dividend  of,  ;\t  of  l'(  on  the  common  stock. 
Distributions  on  preferred  stock  have  been  heretofore  made 
semi-annually.  Both  dividends  are  payable  Oct.  1  to 
holders  of  record  Sept.  21. — V.  90,  p.  1677. 

P Newport  News  &  Old  Point  Ry.  &  Electric  Co. — Settlement 
with  Holders  of  Overdue  Notes.—  The  $300,000  notes  due  March 
1  1910,  secured  by  pledge  of  bonds  with  the  Continental  Trust 
Co.  of  Baltimore  as  trustee,  have  been  retired,  a  new  loan 
having  been  arranged,  enabling;  the  company  to  settle  with 
the  noteholders  and  thus  save  the  collateral*  which  was  ad- 
vertised to  be  sold  on  Sept.  20  to  satisfy  the  notes. — V.  88, 
p.  1561. 

Northwestern   Elevated   RR. — Report. — For  June  30  year: 

..-«/  Total  Net  Taxes     Bond, Ac.  Pre/.Dirs.         Bal., 

Earnings,     /  Paid.       interest.       (3%).      Surplus 

1909-10 52,632.038   $1,576,352   $214,379   S955,87f)   $150,000   $226,098 

1908-09..  2,540,883      1,545,064      261,846     927,4-12     355,776 

—  V.   90.  p.   1240   .       Olt  I  

!?  Omaha  &  Council  Bluffs  Street  Ry. — Dividt  nd  on  Common 
Stock. — The  directors  declared  on  Sept.  6,  in  addition  to  the 
regular  quarterly  dividend  of  1M*><  on  the  §4,000,000  pref. 
stock,  payable  Oct.  1  1910.  a  quarterly  dividend  of  1%,  also 
payable  Oct.  1  1910  on  the  $5,000,000  common  stock.  The 
distributions  on  the  common  stock  have  heretofore  been 
made  semi-annually  at  the  same  rate,  4%  per  annum,  the 
dividend  No.  1.  -"  \ .  having  been  paid  in  July  1907. — V.  89, 
p,il281,*1597. 

'&  Pittsburgh  Youngstown  &  Ashtabula  Ry. — Dividend 
Dates    I  L— The  regular  quarterly  dividends  of  \%% 

each  on  both  classes  of  stock  under  the  lease  to  the  Penn- 
sylvania Company  will  be  paid  on  Sept.  24  to  holders  of 
record  Sept .  15. 

The  next  quarterly  dividends  on  both  ;  I   Dec.   1   1910, 

.  thereafter  on  the  first  (lays  of  March,  June,  Sept.  and  Dec.  in  each  year 
instead  of  on  the  25th  days  of  tl  inths,  to  holders  of  record  on  the 

20th  day  of  the  preceding  month. — V.  90,  p.  1364. 

Quebec  &  Lake  St.  John  Ry. — Deposits. — Over  90%  of  the 
:  mortgage  and  income  bonds  having  been  deposited,  the 
bondholders'  committee  agreed  to  extend  till  Sept.  30  the 
period  for  the  deposit  of  the  outstanding  bonds  with  the 
London  Joint  Stock  Bank,  Ltd..  5  Princes  Si ..  London,  E.  C, 
under  circular  of  Aug.  9. — V.  91,  p.  337,  519. 

Somerset  Railway. — Report. — For  year  ending  June  30: 

Fiscal                       Total  Oper.  Net  Oper.    Taxes      Otlier        Fixed  Balance, 

Year —                        Revenue.    Revenue.       Paul.    Income.  Charms.  D 

1909-10 $330,001      $77,000      $1,283        $27.,  $130,028  $5;i,976 

1908-09 270,941         33,018         1,258       1,695         127,975  94,521 

—  V.   89,    p.    722. 

Southern  Indiana  Ry. — Report. — The  receiver  has  issued 

a  report  for  the  year  ended  June  30  1910  as  follows  (June  est.): 

P*e*i.i$w.      k  .  Intl.        Chic.  Sou.  Total. 

Gross  earns,  (incl.  other  income) $1,604,528         $404,105     $2,068,693 

Operating  expenses 942,415  244,389        1,186,804 

Net     $662,113          $219,776  $881,889 

Fixed  charges  and  taxes  (both  cos.)  i under  plan  of  reorg.  V.  91, 

p.   337)    $527,836 

4V  on  income  bonds 260,000 

$787,836 
Surplus  after  proposed  charges  and  income  interest  (V.  91, 
p.  337)    $94,053 

— V.  91,  p.  717.  655. 

^Vermont  Valley  RR.   (Boston  &  Maine  RR.  System). — 

Bonds  Offered. — Lee,  Higginson  &  Co.,  New  York,  Boston 

and  Chicago,  are  placing  at  104J^  and  int.,  yielding  about 

4/4%  income,   the  unsold  portion  of  the  total   authorized 

issue  of  $1,500,000  1st  M.  4y>%  gold  bonds  dated  Oct.  1  1910 

and  due   Oct.    1    1940.     Int.   A.    &  O.     Par  $1,000   (c&r). 

Trustee,  Boston  Safe  Deposit  &  Trust  Co.     The  old  issue  of 

$800,000  1st  M.  5s  will  mature  and  be  paid  off  on  Oct.  1  1910. 

A  circular  says: 

Legal  Investments  for  all  savings  banks  in  New  England  except  Vermont 
a  closed  first  mortgage  on  entire  road  and  equipment  and  additionally  se- 
cured by  deposit  of  $700,000  stock  of  Connecticut  <5c  Passumpic Rivers  RR. 
and  $100,000  stock  of  Massawippi  Valley  Ry..  a  total  of  $800,000  capital 
stock,  on  which  6%  dividends  are  guaranteed  by  the  Boston  &  Maine  RR. 
The  present  market  value  of  this  collateral  is  over  $1,000,000.  The  road 
(opened  in  1851)  is  controlled  by  Connecticut  River  RR.  through  ownership 
of  practically  the  entire  capital  stock  and  operated  by  Boston  &  Maine  RR. 
under  an  agreement  providing  for  payment  of  all  expenses,  taxes  and  in- 
terest charges  and  4%  dividends  on  the  $1 ,000,000  stock.  Owns  24  miles  of 
road  (15  miles  double  track)  Bellows  Falls  to  Brattleboro,  Vt.;  10  locomo- 
tives and  206  passenger  and  freight  cars  and  entire  capital  stock  of  Sullivan 
CountvJRR.,  a  26-mile  road  Bellows  Falls  to  Windsor,  Vt.,  which  has  paid 
8%    dividends  since   1883. 

Earnings  for    Years  ending  June  30." 

1906-07.       1907-08.       1908-09.  1909-10. 

Gross   earnings $386,961      $366,085      $381,465  $431,122 

Net  earnings  (after  taxes) $92,202     $146,982     $139,265  $142,306 

Other  income 50,626          49,986          50,015  50,050 

Total    income $142,828      $196,968      $189,280      $192,356 

Total  int.  on  these  bonds  requires   $67,500        $67,500        $67,500        S67.500 

Dividends:  1900  to  1903,  incl.,  6°;,  per  year;  1904,  8%;  1905  to  date, 
10%  per  year. — V.  81,   p. 900. 

Wabash-Pittsburgh  Terminal  Ry. — Another  Suit  Author- 
ized.— Judge  Orr  in  the  United  States  Circuit  Court  for  the 
Western  District  of  Pennsylvania  on  Sept.  19  authorized  the 
receivers  to  institute  an  action  against  George  J.  Gould, 
Joseph  Ramsey  Jr.,  Myron  T.  Herrick,  James  Hazen  Hyde, 
and  others,  to  compel  an  accounting  by  the  Pittsburgh- 
Toledo  Syndicate  (so-called),  which  financed  the  construc- 
tion of  the  property,  and  to  obtain  payment  to  the  receivers 
of  the  Terminal  Company  of  such  amounts  as  shall  be  de- 
termined to  be  due  to  the  latter  from  the  syndicate. 


The  Chaplin" first  mortgage  bondholders'  protective  com- 
mittee, following  the  return  from  Europe  of  their  counsel, 
Samuel  bntertnyer,  held  an  important  meeting  on  Thursday 
at  which  it  was  resolved,  among  otlier  things,  to  do  their 
utmost  to  have  the  various  suits  recently  brought  and  further 
suits  in  contemplation  pushed  as  vigorously  as  possible, 
for  the  benefit  of  the  bondholders.  Members  of  this  com- 
mittee assert  emphatically  that  these  suits  are  the  result  of 
their  efforts  and  have  followed  the  demands  contained  in 
their  circular  of  July  30  1910  (V.  91,  p.  277).  Deposits 
under  their  agreement,  they  state,  are  coming  in  very  satis- 
factorily.  The  Wallace  committee,  on  the  other  hand,  also 
claims  to  be  the  instigators  of  the  pending  litigation,  and 
actively  interested  in  furthering  the  same. 

Wabash-Pittsburgh  Litigation, 

(1)  Suit  of  Mercantile  Trust  Co.  to  foreclose  Wabash-Pittsburgh  1st  M. 

(2)  Suit  of  Mercantile  Trust  Co.  to  make  mtge.  covering  Pittsburgh 
Terminal  RR.  &  Coal  Co.  property  subject  to  lien  of  first  mortgage. 

(3)  Petition  of  Mercantile  Trust  Co.,  trustee  of  first  mtge.,  to  intervene 
In  foreclosure  suit  of  Wheeling  &  Lake  Erie  general  mtge.  Also  petitions 
filed  by  Equitable  Trust  Co.,  trustee  of  Wabash-Pittsburgh  2d  mtge.,  and 
receivers  of  Wabash-Pittsburgh,  to  interevne. 

(4)  Suit  receivers  Wabash-Pittsburgh  Terminal  Co.  against  Wabash  RR. 
to  recover  amounts  due  under  traffic  and  trackage  contracts. 

(5)  Suit  of  Wabash-Pittsburgh  receivers  against  certain  members  of  the 
Pittsburgh-Toledo  .Syndicate.  Service  In  this  suit  is  not  yet  completed. — 
V.   91,   p.   718,   655. 

Washington  County  Ry . — R<  port. — For  year  end.  June  30: 

Fiscal        Tot.  Oper.  Net  Oper.  Taxes     Other  Fixed    Add'ns  &    Balance, 

Year —        Revenue.    Revenue.  Paid.  Xncom  i   ■■■■.       Improv.    Sur.orDef. 

1909-10. .-$483,019   $136,792  $3,289   $1,552  $94,086    $30,320   sur.$10,649 

1908-09-..    483,733      117,148  2,735      1,412  96,211      40,789   def.   21,175 
—  V.   89,    p.    722. 

Watsonville  (Cal.)  Transportation  Co. — Sale  Ordered. — A 
press  dispatch  from  Santa  Cruz,  Cal.,  states  that  Judge 
Smith  on  Sept.  10,  upon  application  of  Edward  White, 
ordered  the  receiver  to  sell  the  property  at  auction. — 
V.  85,  p.  42. 

West  End  Street  Ry.,  Boston. — Option  to  Subscribe. — 
Shareholders  of  record  are  offered  the  right  to  subscribe 
at  $75  a  share  (par  $50),  on  or  before  Oct.  15,  when  sub- 
scriptions must  be  paid  in  full,  for  $1,390,000  new  com- 
mon stock  (27,800  shares),  to  the  extent  of  one  new  share 
for  eight  shares  now  held.  The  subscriber  must  also  pay 
the  dividend  of  14  cents  a  share  which  will  accrue  on  the  new 
stock  from  Oct.  1  to  Oct.  15.— V.  91,  p.  718,  655. 


INDUSTRIAL,  GAS  AND   MISCELLANEOUS. 

American  Agricultural  Chemical  Co.,   New  York. — New 

Directors. — W.  H.  Detrick  of  Baltimore  has  been  elected  a 
director  to  succeed  Albert  French,  resigned;  and  OB.  Hobbs, 
of  Gifford,  Hobbs  &  Beard,  New  York,  and  J.  A.  Starrett, 
also  of  New  York,  have  been  elected  to  the  board  to  succeed 
James  M.  Gifford  and  Robert  S.  Bradley,  both  in   Europe. 

Dividend. — The  committee  of  directors  appointed  to  take 
up  the  question  of  beginning  dividends  on  the  common  shares, 
it  is  reported,  recently  asked  time  for  further  consideration. 
— V.  91,  p.  586. 

American  Book  Co. — Ouster  Suit  Dismissed. — Judge  Coffin 

in  the  Jackson  County  Circuit  Court  at  Newport,  Ark.,  on 

Sept.  15  dismissed  the  suit  (begun  in  Aug.  1909)  against  the 

company  to  oust  the  company  from  the  State  for  alleged 

violation  of  the  State  anti-trust  law,  in  which  penalties  were 

asked  aggregating  $2,000,000  to  $3,000,000. 

The  Court,  according  to  newspaper  accounts,  found  the  defendant  was 
not  doing  business  in  the  State  on  the  dates  charged,  and  that  it  had  com- 
plied with  the  .State  law  governing  the  entry  of  foreign  corporations;  that 
the  business  was  done  through  traveling  agents  and  was  not  inter-State 
business,  and  that  there  was  no  evidence  to  show  the  company  is  a  monop- 
oly, pool  or  trust,  or  that  it  has  ever  been  a  party  to  a  conspiracy  to  fix 
prices  or  operated  in  restraint  of  trade. — V.  89,  p.  471. 

American   Farm    Products    Co.,    New    York. — Offer  for 

Property. — Judge    Rellstab    of    the    United    States    District 

Court  has  ordered  that  the  creditors  appear  before  him  in 

Trenton,  N.J.  on  Oct.  3  to  show    cause  why   the   offer   of 

Meserole  Best  for  the  property  should  not  be  accepted . 

On  July  29  the  company's  property  was  placed  in  the  hands  of  receivers 
as  a  result  of  involuntary  bankruptcy  proceedings.  On  Aug.  30  Meserole 
Best  made  an  oiler  for  the  purchase  of  all  the  assets,  "subject  to  all  liens 
thereon,"  on  certain  terms  and  conditions.  The  company  has  consented 
to  the  acceptance  of  this  offer  and  so  have  James  I.  Burke  and  James  F. 
Herson,  trustees,  pursuant  to  mortgage  dated  Aug.  18  1909. — V.  91,  p.  465 

American  Gas  &  Electric  Co. — Dividend  Increased  to  6% 
Basis. — A  quarterly  dividend  of  1J^%  has  been  declared  on 
the  $2,500,000  common  stock  for  the  quarter  ending  Sept.  30, 
payable  Oct.  1  to  stock  of  record  Sept.  23.  An  initial  divi- 
dend of  1%  was  paid  in  July  last. — V.  91,  p.  520,  96. 

American  Malt  Corporation,  New  York. — Pref.  Dividend 
Rate  Reduced  from  5%  to  2%. — The  directors  on  Sept.  21  de- 
clared a  semi-annual  dividend  of  1%  on  the  $8,696,492  6% 
cumulative  preferred  stock,  payable  Nov.  2  to  shareholders 
of  record  Oct.  20.  This  contrasts  with  2%%  each  six 
months  (5%  per  annum)  from  Nov.  1908  to  May  1910  incl. 

The  American  Malting  Co.  has  declared  a  dividend  of  62c.  a  share  on  its 
$14,440,000  pref.  stock,  payable  Nov.  1.  contrasting  with  $1  56  half-year!  y 
(3.12%  a  year)  from  Nov.  2  1908  to  May  1910.  The  American  Malt  Corpor- 
ation, as  owner  of  140,266  shares  of  "company"  preferred,  will  receive  from 
the  dividend  now  declared  $86,964,  which  is  just  sufficient  to  cover  its  owe 
1%   distribution. 

Preliminary  Statement  for  Year  ending  Aug.  31  1910  {Compare  V.  89, 

P     1221). 

American  Malting  Co.—  1909-10.      1908-09.       1907-08.         1906-07 

Surp.  for  year  after  all  charges. $272, 451     $557,383     $952,704  dcf.$3o<,003 
Pref.  divs.  paid  in  November,      89,528        225.264        225,264 
Pref.  divs.  following  May 

(See  below) 225,264        225,264 

Total  dividends (?)  S450.528     $450,528 

Of  which  to  Am.  Malt.  Corp.,abt      (?)  (3.12)436,000       436,000 
Div.  Am.  Malt  Corp.  pref.  abt.seebelow  (5)434,000       433,000 
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The  amount  of  the  final  dividend,  payable  in  May  1911,  out  of  the 
earnings  for  the  late  year,  whether  more  or  less  than  the  amount  just 
declared,  will  depend  on  the  trade  conditions  then  existing,  the  policy  of  the 
American  Malting  Co.  being  to  maintain  its  accumulated  surplus  at  about 
the  amount  shown  la  balance  sheet  of  Aug.  1907,  and  to  distribute  excess 
earnings.     Compare  American  .Malting  Co.  below. — V.  89,  p.  1350. 

American  Malting  Co. — Dividends. — Preliminary  State- 
ment.— In  connection  with  the  dividend  announcement 
noticed  above  (American  Malt  Corporation),  the  following 
statement  was  issued: 

Xet  earnings  for  the  fiscal  vear  ended  Aug.  31  1910,  after  all  expenses 
and  charges,  were  $272,451.  The  results  for  the  year  are  regarded  as 
gratifying  when  the  conditions  which  prevailed  in  the  trade  are  considered. 
The  barly  crop  in  1909  was  an  expensive  one  to  handle,  owing  to  the  poor 
croD.  During  the  greater  part  of  the  year  competition  for  business  was 
very  keen,  and  the  margin  of  profit  was  small.  Extremely  adverse  condi- 
tions of  railroad  transportation  prevailed  from  early  in  December  until  late 
in  February,  due  to  the  strike  of  switchmen  of  the  Northwest,  followed  by 
severe  weather  conditions,  which  placed  a  practical  embargo  on  transporta- 
tion of  grain  in  the  Northwest  for  many  weeks.  These  conditions  led  to 
sharp  advances  in  the  price  of  barley  at  Chicago  and  Milwaukee,  and  proved 
expensive  to  this  company,  owing  to  the  fact  that  large  quantities  of  barley 
which  had  already  been  purchased  and  were  on  board  cars  in  the  North- 
western territory  was  delayed  for  many  weeks,  and  the  company  was  forced 
into  the  market  in  Chicago  and  Milwaukee  at  an  unseasonable  period  to 
purchase  barlev  for  the  requirements  of  its  malt  houses  in  Chicago,  Mil- 
waukee and  Detroit. — V.  89,  p.  1221. 

Armour  &  Co. — Suit  Begun. — Prosecuting  Attorney 
Conklin  on  Sept.  16  filed  a  suit  in  the  Circuit  Court  in  that 
City,  asking  that  the  larger  produce  concerns  dealing  in  that 
city  be  enjoined  from  establishing  general  prices  for  food- 
stuffs and  for  a  permanent  dissolution  of  the  Kansas  City 
Fruit  &  Produce  Exchange. 

The  defendants  are  charged  with  co-operating  to  raise  the  prices  of 
poultry,  eggs,  butter  and  other  products.  The  defendants  include,  among 
others.  Armour  &  Co.,  Swift  &  Co.  and  the  Kansas  City  Fruit  &  Produce 
Exchange. — V.  91,  p.  216. 

Citizens'  Light,  Heat  &  Power  Co.  of  Montgomery,  Ala. — 
Decree  Entered. — Judge  Jones  in  the  United  States  District 
Court  on  Sept.  6  entered  the  formal  decree  granting  Henry 
L.  Doherty  &  Co.  an  injunction  pendente  lite  as  prayed  for 
in  a  supplemental  bill  recently  filed. 

The  order  restrains  the  Citizens'  company,  its  officers  or  representatives 
from  selling  or  disposing  of  any  of  the  $200,000  stock  or  making  any  contract 
to  buy  or  install  additional  machinery  in  the  Citizens'  plant,  or  making  or 
creating  any  obligation  outside  of  the  necessary  operation  and  conduct  of 
the  business,  and  also  forbids  the  issue  of  additional  stock  without  leave  of 
the  Court.  Permission  is  given,  however,  to  apply  to  the  Court  from  time 
to  time  touching  any  proposed  additions  or  extensions.  Richard  Tillis  is 
personally  enjoined  from  voting,  pledging  or  selling  any  additional  stock 
in  the  company  acquired  by  him  pending  a  final  settlement  of  the  litigation. 

The  effect  of  the  decree  is  to  keep  the  property  of  the  Citizens'  company 
in  statu  quo  pending  the  final  adjudication  of  the  ownership  of  the  com- 
pany's stock  unless  the  decision  is  reversed  by  a  higher  court.  Compare 
V.   91,   p.  466,  398,   339. 

Edison  Electric  Illuminating  Co.,  Boston. — New  Director, 
&c. — Robert  Saltonstall  has  been  elected  a  director  to  succeed 
the  late  George  Dexter,  Treasurer  and  director.  Thomas  K. 
Cummins  succeeds  Mr.  Dexter  on  the  executive  committee. 
—V.  91,  p.  719. 

Fort  Worth  (Tex.)  Light  &  Power  Co.— Sale.— J.  R  Nutt, 

of  the  Citizens'  Savings  &  Trust  Co.,  Secretary,  Cleveland, 

Ohio,  has  bought  the  property. 

No  securities  of  any  kind  are  to  be  issued,  it  being  Mr.  Nutt's  intention  to 
own  and  operate  the  property  as  an  individual.  The  capital  stock  was 
recently  §300,000.     A  new  power  plant  is  proposed. 

Great  Western  Cereal  Co.,  Chicago. — Mortgage. — The 
company  is  filing  its  new  $1,500,000  mortgage  to  the  Con- 
tinental &  Commercial  Trust  &  Savings  Bank  of  Chicago,  as 
trustee.     Compare  V.  91,  p.  466. 

Hicks  Locomotive  &  Car  Works,  Chicago  Heights,  111. — 

Receivership. — The  United  States  Circuit  Court  at  Chicago 

on  Sept.  20  appointed  the  Continental  &  Commercial  Trust 

&  Savings  Bank  of  Chicago  as  receiver  for  the  company,  on 

application  by  creditors  whose  claims  aggregate  about  $800. 

The  petitioning  creditors  are  the  Spear  &  Miller  Co.,  S286;  Chicago  Mine 
&  Mill  Supply  Co.,  S82;  and  Chicago  White  Lead  &  Oil  Co.,  $344.  The 
total  liabilities  are  said  to  be  about  S800.000,  including,  it  is  understood, 
some  §290,000  first  mortgage  5s.     Compare  V.  83,  p.  93. 

Homestake  Mining  Co. — Report. — For  year  ending  May  31: 

Fiscal  Total        Op.&  Gen-  Constr.  &         Dividends  Balance, 

Year —  Income.      Expenses.    Surveys.  on  Stock.  Sur.  or  Def. 

1909-10  _. $4, 621, 235  §3,506,333  §327.742  (4>A%)  §982,800  def. §195, 641 
1908-09  _.  5,865,654  4,150,588  116,595  (6  K%)1 ,365,000  sur.  233,471 
Tons  of  ore  milled  during  1909-10,  1,237,381,  against  1,505,302  in  1908- 
09;  total  proceeds  of  bars,  §4,498.751,  at  an  average  of  §3.6357  per  ton, 
against  §5,725,047,  at  an  average  of  §3.803,  in  1908-09. — V.  90,  p.  852. 

Inland  Steel  Co.,  Chicago. — Report. — For  the  years  end- 
ing June  30  1910  and  1908  (not  1909): 

Fiscal  Sales  (less         Xet  Other    Interest       Dirs. 

Year —      disct.,  &c.) .     earnings,     income,    paid.  (7%) 

1909-10 §9,816,093    §1,631,963   §2,174   §168,750   §404,577   SI  0~60  810 

1907-08 6,317,499  742,330    12,493      102,981  651  842 

From  the  surplus  as  above  in  1909-10,  §1,060,810,  was  deducted  §150  - 
000  for  depreciation  reserve,  leaving  §910,810.  The  total  surplus  June  30 
1910  was  §2,416,418. — V.   90,  p.   505. 

International  Nickel  Co. — New  Officers. — Treasurer  James 
L.  Ashley  has  been  elected  also  Secretary,  to  succeed  S.  H.  P. 
Pell,  who  resigned.  F.  S.  Jordan  has  been  elected  Assistant 
Secretary.— V.   90,   p.   1553,    1493. 

Lake    Superior    Corporation. — Report. — For  June  30  year: 

Fiscal  Inc.  from         Other  Int-  Total  Int.  on  Balance 

Year —         Sub.  Cos.        erest,  &c.         Receipts.       Bonds,  &c.      Survlus 

1909-10 §564,718  §113,506  §678,224  §622,852  §55  372 

1908-09 501,424  65,087  566,512  543,510  22  996 

The  surplus  for  the  year  1908-09  was  §22,996,  as  shown  above;  adding 
§55,372,  the  surplus  for  the  year  1909-10  makes  a  total  of  §78.369;  the  divi- 
dend of  2  >A%  on  the  income  bonds  paid  Oct.  1  1910  calls  for  S75.000,  leav- 
ing §3,369.— V.  91,  p.  467,  97. 

Lehigh  &  Wilkes-Barre  Coal  Co. — Report. — For  year 
ending  June  30: 


Balance, 
Surplus. 


Fiscal  Total 

Year.  Receipts. 

1909-10 §16,284,969 

1908-09 16,602,857 

1907-08 18,290,937 

— V.  90,  p.  1428. 


Net  Interest  &        Balance, 

Earnings.  Sink.  Id.  chqs.    Surplus. 
§2,990,550      §1,104,669      §1,885,881 
3,179,133         1,186,039         1,993,094 
3,225,720        1,291,242        1,931,478 


Macon  (Ga.)  Gas  Light  &  Water  Co.— City  Offers  to  Pur- 
chase.— See  "Macon"  in  "State  and  City"  department. — 
V.  84,  p.  934. 

Massachusetts  Gas  Companies,  Boston. — Earnings  of  Con- 
trolled Companies.— Net  earnings  of  the  subsidiary  companies 
for  August  and  the  two  months  ending  Aug.  31: 

; — August 2  Mos.  end.  Aug.  31. 

1910.  1909.  1910.  1909. 

New  England  Gas  &  Coke  Co §50,382  §21,542  §91,389  §51,138 

Boston  Consolidated  Gas  Co 44,755  "55,880  106,879  "103,124 

East  Boston  Gas  Co 3,858  6,774  7,044  13,545 

Citizens  Co.,  Quincy 2,787  def. 260  4,866  352 

Newton  &  Watertown  Co 3,438         0,767  _    _ 

New  England  Coal  &  Coke  Co 27,158  31,458  44,686  54,935 

Federal  Coal  &  Coke  Co 474         1,632         

Totals $132,852      §115,394      $263,263      §223,094 

*  Including  electric  business,  averaging  §8,000  per  month,  sold  Sept.  1 

1909  to  Edison  Co. — V.  91,  p.  521,  218. 

National  Licorice  Co.,  Brooklyn,  N.  Y. — Common  Stock 

Dividend. — No  dividend  has  been  paid  or  declared  on  the 

$1,000,000  common  stock  since  the. 3%  disbursed  in  Jan. 

last,  although  for  a  number  of  years  payments  have  been 

made  regularly  semi-annually  in  Jan.  and  July,  2%  having 

been  paid  in  July  1909  and  3%  in  Jan.  1909. 

Dividend  Record  of  Common  Stock   (Per  Cent). 
1903.  1904.  1905.  1906.  1907.  1908.  1909.  1910. 

434  1M  2  zy2  5  &M  5  Jan.,  3 

— V.    88,    p.    104. 

New  York  &  Albany  Transportation  Co. — Re-Sale  Sept.  29. 
— The  steamboasts  "Frank  Jones"  and  "Saratoga"  will  be 
re-sold  by  Receiver  Joseph  H.  Choate  Jr.,  through  Joseph  P. 
Day,  auctioneer,  in  N.  Y.  City,  on  Sept.  29.  Upset  price 
$70,000.     Compare  V.  91,  p.  521. 

New  York  State  Realty  &  Terminal  Co. — Morgtage  Ex- 
tended.— The  company,  an  ally,  it  is  understood,  of  the  N.  Y. 
Central  &  Hudson  River  RR.  Co.,  has  filed  an  extension 
until  July  1  1911  of  the  $200,000  mortgage  at  5%  to  the 
Union  Trust  Co.  of  N.  Y.,  trustee.  The  mortgage  covers 
property  on  the  Harlem  River  Ship  Canal  in  the  neighborhood 
of  192d  St.     Compare  V.  78,  p.  2442. 

Ontario  Power  Co.  of  Niagara  Falls. — Earnings. — For  the 
month  of  August  (including  the  Ontario  Transmission  Co.): 

August —  Gross.x  Net.         Other  Inc.    y  Interest.    Surplus. 

1910    §62,661  §50,470  §7,250  §50,160  §7,560 

1909    48,900  37,149  630  27,146  10,633 

x  Gross  earnings  include  Government  rental,  §4,532  in  1910  against  §4,200 
in  1909.  y  "Interest"  includes  in  1910  interest  on  O.  P.  Co.  1st  5s,  §22,- 
642;  O.  P.  Co.  debentures,  §15,000;  and  rental  O.  T.  Co.,  §12,518;  in  1909, 
O.  P.  Co.  1st  5s,  §21,101,  and  rental  O.  T.  Co.,  §6,045. — V.  91,  p.  720,  399 

Nova  Scotia  Steel  &  Coal  Co. — Dividend  Increased. — A 
quarterly  dividend  of  134%  nas  been  declared  on  the  $6,- 
000,000  common  stock,  payable  next  month,  comparing  with 
1%  quarterly  disbursed  in  Jan.  to  July  1910  inclusive. 
A  20%  stock  dividend  was  also  paid  to  holders  of  record 
Dec.  20  1909.      (V.  89,  p.  I486).— V.  91,  p.  341,  218. 

Pay-as-You-Enter  Car  Corporation,  New  York. — Exchange 
of  Stock — First  Dividend  of  New  Company. — See  page  809, 

People's  Gas  Light  &  Coke  Co.  of  Chicago. — Bond  Offer- 
ing.— The  Continental  &  Commercial  Trust  &  Savings  Bank, 
Chicago;  the  Central  Trust  Co.  of  Illinois,  Chicago,  and 
J.  &  W.  Seligman  &  Co.,  New  York,  are  offering  at  101 J^ 
and  interest,  by  advertisement  on  another  page,  the  unsold 
portion  of  $2,000,000  refunding  5%  gold  bonds,  dated 
1897  and  due  Sept.  1  1947,  without  option  of  prior  pavment. 
Interest  payable  M.  &  S.  in  New  York.  Par  $1,000  c*&r. 
Farmers'  Loan  &  Trust  Co.,  N.  Y.,  trustee.  These  bonds 
are  listed  on  the  N.  Y.  Stock  Exchange.  A  circular  shows: 
Capitalization  (as  reported  by  the  company) . 

Capital  stock,  authorized  and  issued §35,000,000 

Total  outstanding  bonds 40,096,000 

Refunding  Bonds,  Total  Authorised  Issue,  §40,000,000. 

Amount  outstanding  (§9,600,000)  having  been  issued  to  refund 
underlying  bonds  and  $5,800,000  for  improvements  and 
additions $15,400,000 

Reserved,  subject  to  issue,  either  to  refund  underlying  bonds 
($19,446,000)  or  to  pay  for  improvements  and  additions  to 

an  amount  equal  to  the  cost  thereof  (§5,154,000) 24,600,000 

Earnings  and  Expenses  for  Calendar  Years. 

1909.  1908.  1907. 

Gross   receipts §14,561,588   $13,738,969  §13.146,367 

Operating  expenses 8,504,596        8,222,024        7,973,626 

Depreciation  charges,    &c 1,034,588  876,351  843,409 

Net,  after  depreciation,  &c §5,022,404      $4,639,994     $4,329,332 

Bondinterest i 1,909,300        1,884,300        1,810,550 

Surplus  for  stock $3,113,104     $2,755,694     §2,518,782 

After  deducting  §1,034,588  for  depreciation,  the  company  earned  during 
the  year  1909  over  2M  times  the  interest  on  its  outstanding  bonded  debt, 
and  the  surplus  earnings  were  equal  to  8.89%  on  §35,000,000  of  outstanding 
capital  stock,  on  which  dividends  are  being  paid  at  the  rate  of  7%  per  an- 
num. At  present  market  prices  for  the  outstanding  stock ,  there  is  an  equity 
of  over  §35,000,000  in  the  property  over  and  above  the  outstanding  bonds. 
The  refunding  5s  offered  herewith  are  part  of  a  block  of  §3,000,000  bonds 
(the  remaining  §1,000,000  bonds  having  been  withdrawn  for  investment) 
issued  to  reimburse  the  company  at  par  for  improvements  and  property 
expenditures  made  subsequent  to  Dec.  31  1899,  the  last  previous  applica- 
tion for  the  certification  of  bonds  against  betterments,  improvements  or 
additional  property  having  been  made  ten  years  ago  (in  1900),  since  which 
date  the  increase  in  the  business  has  been  as  follows: 

Increase  in  Company's  Business  Since  Dec.  1  1899. 

Miles  of  mains  from  1,705  to  2,4841  No.  gas  stoves  from  47,639  to  279,080 
No.  of  metres  from  274,004  to  4^6,615  [  No.  of  gas  arc  lamps  from  0  to  84,335 

The  company  is  a  consolidation  of  the  principal  gas  properties  of  Chicago, 
perfected  in  August  1897,  under  authority  of  the  State  Legislature,  and  now 
rolling  the  entire  gas  business  of  the  city.  The  company  operates 
under  a  charter  granted  in  perpetuity  by  the  State  of  Illinois.  In  1907 
the  plants,  properties  and  business,  severally,  of  the  Ogden  Gas  Co.  and  the 
Universal  Gas  Co.  were  acquired  by  lease  and  are  now  operated  by  the  co. 

The  bonds  we  offer  are,  in  the  opinion  of  counsel,  a  general  mortgage  on 
the  property  now  owned  or  hereafter  acquired.  As  the  underlying  bonds 
of  the  constituent  companies  are  retired  or  refunded,  the  refunding  5s  will 
ultimately  become  the  first  lien  on  the  entire  property,  including  the  new 
fire-proof  20-story  office  building  about  completed  at  the  corner  of  Adams 
.St.  and  Michigan  Ave.,  Chicago. — V.  91,  p.  72". 

For  other  Investment  News  see  page  809. 
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READING   COMPANY. 


THIRTEENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1910. 


Reading  Company,  General  Office,  Philadelphia,   October  10  1910. 
To  the  Stockholders  of  Reading  Company: 

Tin'  Board  of  Directors  submit  their  report  for  the  fiscal  year  ended  June  30  1910  of  Reading  Company,  the  Philadelphia 
&  Reading  Railway  Company  and  The  Philadelphia  &  Reading  Coal  &  Iron  Company. 

Net  resull  of  the  business  of  the  three  Companies  for  the  past  fiscal  year  and  comparison  with  previous  year: 


1909-1910. 

1908-1909. 

PHILADELPHIA   &   READING    RAILWAY    COMPANY- 
elpts           .   _    .   

SI, 216, 015  10 

74.').: 
145.8137  50 

083  46 

■  -;.'',  17  62 

$6,632,375  35 

71,500  95 
4,215,194  99 

$1,172,204  79 
935,003  19 
465,767  59 

$40,267,261  47 
23,825,678  53 

nsr    c.xpcii-                        -    

\lt     .     "MlUgS     

§18,864,465  84 
2,070,660  94 

$16,441,582  94 
1,805,722  18 

Additions  and  betterments        

Fixe.               -  and  taxes     .    

$16,793,804  90 
10,161,429  55 

$14,635,860  76 
10,076,314  93 

Surplus                            

S33.217.936  11 
30,794,778  10 

$34,792,694  46 
32,045,868  76 

$4,559,545  83 

THE  PHILADELPHIA   &   READING   COAL  A:   IRON  CO.: 
Receipts           .   

Expenses      __    .    .    ..          .      

earnings -        - 

New  work  at  collieries              

2,423.158  01 
2,405,840  17 

$2,746,825  70 
2,572,975  57 

.est  oo  debt  I                    Co  .    _   

Depletion  of  lands  fund      _        _.      __    . 

Fixed  charges  and  taxes         .   .   ..     

$17,317  54 

88,818  49 

$173,850  13 
106,876  42 

Surplus     -                 _    

$9,122,233  55 
108,442  82 

$9,076,153  36 
33,972  87 

66,973  71 

Deficit -.     -  

READIM;  COMPANY: 

Income.    .    ..    

Expenses   .     -       .-       --     -- 

Net  earnings   .    .    .      -    _    

$9,013,790  73 

4,798.595  74 

$9,042,180  49 
4,626,785  30 

-and  taxes..    ... 

4,415,395  19 

Surplus  of  three  Companies -          ._ 

$10,776,069  39 

$9,041,914  73 

The  gross  receipts  of  the  Railway  Company  increased  $5,1  60,821  99.     The  operating  expenses  increased  $2,737,939  09. 

The  eceipts  of  the  Coal  ev-  Iron  Company  decreased  SI  .-374,7.58  35  during  the  past  fiscal  year  as  compared  with  the 

previous  fiscal  year,  and  the  expenses  d-  1,090  66,  a  net  decrease  of  $323,667  69.     The  payments  on  account 

of  new  work  at  collieries,  interest  on  debt  and  depletion  of  lands  fund  decreased  $167,135  10.  The  decrease  was  $18,057  93 
in  the  i\\fd  charges  and  taxes.  The  deficit  for  the  year  was  $7  I  ,500  95,  as  against  a  surplus  of  $66,973  71  for  the  previous 
year,  a  net  decrease  of  $138,  !7  t  66  . 

The  gross  receipts  of  Reading  Company  increas<  d  $  16,080  19.     There  was  an  increase  of  $171,810  44  in  fixed  charges 
and  taxes,  leaving  a  decrease  in  s  urplus  over  the  previous  fiscal  year  of  $200,200  20. 

The  net  increase    >f  the  fixed   charges  and  taxes  of  the  three  companies  for  the  year  ended  June  30  1910,  as  compared 
with  the  year  ended  June  30  1909,  317,152  GO  as  follows:  This  increase  of  fixed  charges  and  taxes  was  caused  principally 

by  the  increased  amount  of  national,  State  and  municipal  taxes  paid,  of  which  $73,530  26  was  paid  into  the  United  States 
Treasury  as  the  special  excise  tax,  under  the  Acl  of  Congress  of  August  5  1909: 


Fixed  charges  and  taxes,  Philadelphia  &  Reading  Railway  Company 

The  Philadelphia  &  Reading  Coal  &  Iron  Company 

Reading  Company 

Less  Income  of  Reading  Company  included  in  fixed  charges  of  Philadelphia  &  Reading  Railway  Company 


The  accumulated  su  rpluses  of  the  three  Companies  June  30  1910  were  as  follows: 

READING   COMPANY.   June  30    1909 

Year  ending  June  30  1910  (including  85.000,000  00  dividends  paid  by  Philadelphia  &  Reading  Rail- 
way Company) 


Less: 


Dividend  on  First  Preferred  Stock,  September  10  1909___ 

Dividend  on  First  Preferred  Stock,  March  10  1910 

Dividend  on  Second  Preferred  Stock,  November  10  1909. 

Dividend  on  Second  Preferred  Stock,  May  10  1910 

Dividend  on  Common  Stock,  August  2  1909 

Dividend  on  Common  Stock,  February  1  1910 

General  Mortgage  Sinking  Fund 


PHILADELPHIA  &  READING  RAILWAY  COMPANY,  June  30  1909 

Less: 

Dividend  paid  November  19  1909 $2,000,000  00 

Dividend  paid  March  23   1910 2,000,000  00 

Dividend  paid  May  28  1910 1,000,000  00 


Year  ended  June  30  1910 

Miscellaneous  Adjustments  (Profit  and  Loss). 


THE  PHILADELPHIA  &  READING  COAL  &  IRON  COMPANY,  June  30  1909- 
Year  ended  June  30  1910   (Deficit) 


Total  Surplus  June  30   1910. 


June  30    1910. 


$10,161,429  55 

88,818  49 

4,798,595  74 


$15,048,843  78 
4,249,191  31 


S10.799.652  47 


$17,612,171  89 
9,215.194  99 


560.000  00 
560,000  00 
840,000  00 
840,000  00 
,400,000  00 
,100,000  00 
433,345  68 


$9,721,612  27 


5,000,000  00 


$6,632,375  35 
18,918  47 


June   30  1909 


$10,076,314  93 

106,876  42 

4,626,785  30 


$14,809,976  65 
4,327,476  78 


$10,482,499  87 


$26,827,366  88 


6,733,345  68 


$4,721,612  27 


6,651,293  82 


$1,462,936  00 
71,500  95 


Increase. 


$85,114  62 

Dec. ,18, 057  93 

171,810  44 


$238,867  13 
Dec. ,78, 285  47 


$317,152  60 


$20,094,021  20 


11,372,906  09 


1,391,435  05 


$32,858,362  34 


The  total  surplus  June  30  1910  of  $32,858,362  34  shows  an  increase  of  $4,061,642  18  over  that  of  June  30  1909,     a° 

follow.-: 

Total  surplus  June    30  1909 $28,796,720  16 

Less  dividends  an  1    sinkng  fund  paid  during  fiscal  year  ended  June  30    1910 6,733,345  68 

$22,063,374  48 

Add  total  surplus  of  three  Companies  for  year  ended  June  30  1910 $10,776,069  39 

Add  credit  balance  of  miscellaneous  adjustments,  Philadelphia  &  Reading  Railway  Company  1909-1910 18,918  47        10,794,987  86 

$32,858,362  3 

In  connection  with  the  above  surplus,  the  Board  of  Directors,  on  June  15  1910,  took  the  following  action: 
On  the  First  Preferred  Stock,  a  dividend  of  two  per  cent  was  declared,  payable  September  10  1910   and  a  sum  of  $560,000 
was  set  apart  to  make  provision  for  another  dividend  on  the  First  Preferred  Stock  of  two  per  cent  to  be  paid  March  10  1911. 

As  to  the  Second  Preferred  Stock,  the  sum  of  $1,680,000  was  set  apart  to  make  provision  for  a  dividend  of  two  per  cent, 
to  be  paid  on  November  10  1910,    and  for  another  dividend  of  two  per  cent,  to  be  paid  on  May  10  1911  upon  the  Second 
Preferred  Stock. 

On  the  Common  Stock,  a  dividend  of  three  per  cent  was  declared,  payable  August  1  1910. 
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PHILADELPHIA    &    READING    RAILWAY    COMPANY. 

The  receipts  of  the  Railway  Company  from  the  several  classes  of  business  for  the  last  seven  years  (the  period  in  each 
case  being  the  twelve  months  ending  June  30),  were  as  follows: 


Coal    Revenue 

Merchandise    Revenue 

Passenger  Revenue 

Excess  Baggage  Revenue 

Express  Revenue 

Milk  Revenue  (on  passenger  trains) 

Other  Passenger  Train  Revenue 

Switching  Revenue 

Special  Service  Train  Revenue 

Miscellaneous  Transportation  Revenue 

Revenue  from  Operations  Other  than  Trans 

portation 

Mail 

Other   Income 

Total  Philadelphia  &  Reading  Railway- 
Outside  Operations,  Net  Earnings 

Total 


YEAR  ENDED  JUNE  30. 


1909-1910. 


§18 
16 


,737,217 
523,710 
059,476 

28,786 
589,421 
262,611 

88,701 
395,190 

14,678 

46,247 


350,736  05 
118.136  60 
883,208  45 


S45.098.123  31 
329,960  15 


§45,428,083  46 


1908- 

1909 

517,698 

227 

06 

13,546 

726 

95 

6,182 

421 

45 

27 

936  01 

559 

873 

98 

200 

629 

70 

86 

394 

74 

257 

313 

94 

35,043 

55 

51 

222  40 

295 

932 

26 

118 

511 

61 

770 

715 

52 

§39,830 

949 

17 

436,312  30 

§40,267,261 

47 

1907-1908. 


§18,577,272  11 

13,502,925  96 

6,211,933  58 

25,520  79 

607,407  69 

213,286  68 

87,414  76 

208,145  05 

10,429  55 

1,123  98 

315,620  45 

117,801  32 

1,762,057  32 


$41,640,939  24 
1,023,656  10 


§42,664,595  34 


1906-1907. 

§18,730,189  63 
16,360,169  92 
6,399,172  94 
1 


1,066,208  54 


120,537  44 


§42,676,278  47 
852,657  97 


$43,528,936  44 


1905-1906. 


§17,198,247  07 

15,220,440  96 

6,216,316  25 


902,241  36 


120,795  11 


$39,658,040  75 
905,683  83 


$40,563,724  58 


1904-1905. 


>17,163,351  47 

13,036,535  55 

5,717,399  37 


796,458  53 


118,324  99 


$36,832,069  91 
663,648  97 


§37,495,718  88 


1903-1904. 


>15,921,800  00 

11,932,640  14 

5,516,669  39 


760,355  31 


119,024  51 


$34,250,489  35 
688,906  51 


§34.939,395  86 


The  gross  receipts  of  the  Railway  Company  show  an 
increase  of  So, ,160, 821  99,  as  compared  with  those  of  the 
previous  year,  and  the  surplus  for  the  year  increased  $2,- 
072,829  52.  The  payments  on  account  of  fixed  charges  and 
taxes  were  $85,114  62  greater  than  during  the  previous  year, 
and  there  was  an  increase  of  $264,938  76  in  the  amount  paid 
for  additions  and  betterments. 

The  details  of  the  accounts  will  be  found  in  the  Comp- 
troller's report  herewith. 

The  tonnage  of  anthracite  coal  carried  decreased  from 
11,586,839.18  tons  in  1908-1909  to  10,929,612.03  tons  in 
1909-1910,  a  loss  of  657,227.15  tons,  or  5.67  per  cent,  and  the 
tonnage  of  bituminous  coal  increased  from  10,574,314.09 
tons  to  13,241,198.15  tons,  a  gain  of  2,666,884.06  tons,  or 
25.22  per  cent. 

The  revenue  from  coal  traffic  increased  from  $17,698,227.06 
to  818,737.217.84,  a  gain  of  $1,038,990  87,  or  5.87  per  cent. 

Merchandise  traffic  increased  from  18,452,888  tons  to 
23,260,452  tons,  a  gain  of  4,807,564  tons,  or  26.05  per  cent, 
and  the  revenue  therefrom  increased  from  $13,546,726  95  to 
$16,523,710  60,  a  gain  of  $2,976,983  65,  or  21.98  per  cent. 

The  number  of  passengers  increased  from  24,878,186  to 
31,333,231,  a  gain  of  6,455,045,  or  25.95  per  cent,  and  the 
passenger  revenue  increased  from  $6,182,421  45  to  $7,- 
059,476  94,  a  gain  of  $877,055  49,  or  14.19  per  cent. 

The  gross  receipts  of  the  Railway  Company  in  the  fiscal 
year  ending  June  30  1910  were  larger  than  in  any  other  year 
in  the  history  of  the  Company.  The  gross  receipts  for  the 
fiscal  year  ended  June  30  1907,  in  which  the  previous  high 
record  of  gross  receipts  was  made,  were  so  large  and  the  in- 
crease over  the  previous  years  had  been  so  great  that  it  was 
then  believed  that  the  maximum  of  the  current  decade  had 
been  reached.  It  is,  therefore,  gratifying  to  note  that, 
notwithstanding  the  decline  of  gross  receipts  in  the  two 
intervening  years  ended  June  30  1908,  and  June  30  1909, 
the  gross  receipts  of  the  last  year  of  the  decade  exceeded 
those  of  any  previous  year.  The  large  gross  receipts  for  the 
year  ended  June  30  1907  brought  the  average  annual  gross 
receipts  from  1901  to  that  date  to  $35,210,653  13,  but  the 
larger  gross  receipts  of  the  year  ended  June  30  1910  brought 
the  average  annual  gross  receipts  from  1901  to  that  date  to 
$37,483,451  22. 

The  increase  in  the  operating  expenses  naturally  followed 
the  large  increase  of  tonnage  that  produced  the  increase  of 
gross  receipts,  the  largest  percentage  of  the  increase  of  operat- 
ing expenses  being  to  the  item  of  transporation  expenses. 

The  change  in  the  classification  of  operating  and  other 
expenses  prescribed  by  the  Inter-State  Commerce  Com- 
mission, which  was  introduced  into  the  accounts  for  the  first 
time -in  the  past  fiscal  year,  prevents  an  actual  comparison 
of  the  operating  expenses  of  the  past  two  fiscal  years,  as,  for 
example,  the  items  of  "increased  weight  of  rails"  and  "track 
fastenings  and  improved  frogs  and  switches",  aggregating  in 
1910  $158,975  99,  which  previously  had  been  included  in 
"maintenance  of  way  and  structures,"  are  now  included  in 
the  item  of  additions  and  betterments. 

ADDITIONS  AND  BETTERMENTS. 

The  sum  of  $2,070,660  94  was  expended  during  the  past 

fiscal  year  for  Additions  and  Betterments  and  charged  to 

income.     The   Additions  and  Betterments  covered  by   this 

expenditure  were  as  follows: 

Right  of  way,  station  grounds  and  real  estate $152,648  54 

Grade  revision,  widening  cuts  and  fills  and  improvement  of 

over  and  under  grade  crossings 17,573  40 

Track  elevation  and  elimination  of  grade  crossings 1,031,894  77 

Bridges,  trestles  and  culverts 72,289  93 

Additional  main  tracks 103,632  14 

Sidings  and  spur  tracks 57,420  37 

Terminal  yards 139,080  90 

Interlocking,  block  and  other  signal  apparatus 62,454  03 

Station  buildings  and  fixtures 75,855  74 

Shops,  engine-houses  and  turn  tables 13,243  95 

vShops,  machinery  and  tools 3,356  38 

Water  and  fuel  stations 15.355  80 

Dock  and  wharf  property , 164,676  51 

Electric  light  and  power  plants 13,025  46 

Increased  weight  of  rails 117,750  63 

Track  fastenings  and  improved  frogs  and  switches 41,225  36 

Miscellaneous 17,047  32 

$2,098,531  23 
Less  salvage  on  gas-producing  plant  in  Philadelphia,  which 

was  destroyed  by  fire 27,870  29 

$2,070,660  94 


Of  the  amount  of  $152,648  54  expended  for  right  of  way, 
station  grounds  and  real  estate  during  the  past  fiscal  year, 
the  principal  item  was  that  of  $100,005  50  paid  for  real 
estate  in  Harrisburg  to  be  used  for  a  new  freight  yard  at 
that  point. 

Of  the  $1,031,894  77  paid  for  track  elevation  and  elimina- 
tion of  grade  crossings  during  the  past  fiscal  year  the  principal 
items  were: 

1 .  $21 ,303  27  on  account  of  new  receiving  yard  for  loaded 
coal  cars  at  St.  Clair.  The  establishment  of  this  yard  at  St. 
Clair  has  been  found  to  be  absolutely  necessary  for  the  ex- 
peditious and  economical  handling  of  the  anthracite  coal  in 
connection  with  the  other  traffic  of  the  Company,  and  other 
large  expenditures  will  be  made  as  the  construction  work 
progresses . 

2.  $953,033  91  for  elevation  of  tracks  of  the  Philadelphia 
Germantown  &  Norristown  Railroad  and  $22,678  64  for  the 
elevation  of  tracks  of  the  Richmond  Branch,  all  in  Phila- 
delphia. 

In  addition  to  the  sums  expended  for  the  elevation  of 
tracks  in  Philadelphia,  there  was  also  expended  on  the  same 
account  $323,387  80,  which  was  paid  out  of  the  proceeds  of 
the  sale  of  securities  heretofore  in  the  Subway  Sinking  Fund. 
Upon  the  discontinuance  of  the  Subway  Sinking  Fund  in 
1907,  the  Board  of  Directors  directed  that  the  securities  in 
the  fund  should  be  applied  to  the  cost  of  the  elevation  of 
tracks  in  Philadelphia.  The  actual  amount,  therefore, 
expended  during  the  past  fiscal  year  for  the  elevation  of 
tracks  in  Philadelphia  was: 

On  account  of  Philadelphia  Germantown  &  Norristown  Rail- 
road, and  charged  to  income $953,033  91 

On  account  of  Philadelphia  Germantown  &  Norristown  Rail- 
road, and  paid  for  from  Subway  Sinking  Fund 323,387  80 

On  account  of  Richmond  Branch,  and  charged  to  income 22,678  64 

Total $1,299,100  3  5 

The  work  of  elevating  the  tracks  of  the  Philadelphia 
Germantown  &  Norristown  Railroad  in  the  City  of  Phila- 
delphia progressed  favorabty  during  the  past  fiscal  year.  The 
entire  line  between  Berks  and  Huntingdon  Streets  has  been 
completed,  all  of  the  tracks  having  been  laid,  and  the  bridges 
at  street  crossings  and  the  freight  yards  at  Twelfth  and  York 
Streets  and  at  Tenth  and  Berks  Streets  having  been  con- 
structed. The  foundations  for  the  steel  viaduct  between 
Brown  and  Jefferson  Streets  are  practically  completed,  and 
the  erection  of  the  steel  structure  will  soon  begin.  All  the 
masonry  and  the  western  half  of  most  of  the  bridges  over 
intersecting  streets  between  Sixteenth  Street  Junction  and 
the  Richmond  Branch  have  been  completed. 

Other  than  some  preliminary  surveys  by  the  city  of 
Philadelphia,  no  active  work  has  been  done  in  the  elevation 
of  the  Richmond  Branch  tracks. 

Deducting  from  the  total  amount  of  $2,070,660  94  ex- 
pended for  additions  and  improvements  during  the  past  fiscal 
year  the  amount  of  $1,031,894  77  expended  for  track  ele- 
vation and  elimination  of  grade  crossings,  leaves  $1,038,- 
766  17  expended  for  other  additions  and  improvements  in 
that  year,  as  compared  with  $341,262  90  for  the  year  ended 
June  30  1909  and  $937,659  64  for  the  year  ended  June  30 
1908. 

This  sum  of  $1,038,766  17  was  applied  principally  to  the 
construction  of  additional  main  tracks,  terminal  yards  and 
dock  and  wharf  property,  of  which  the  main  item  was  for 
work  connected  with  the  iron  ore  handling  plant  at  Pier  14, 
Port  Richmond,  referred  to  in  the  previous  annual  report. 
This  sum  also  includes  the  new  items  of  increased  weight  of 
rails,  &c,  hereinbefore  referred  to. 

The  actual  amount  expended  by  the  Company  during  the 
past  year  for  sidings  and  spur  tracks,  &c,  was  $83,743  12, 
but  the  account  was  reduced  to  $57,420  37  by  the  salvage 
of  $26,322  75  received  from  the  sale  of  material  in  tracks 
which  have  been  abandoned.  These  expenditures  were 
nearly  twice  as  great  as  those  made  for  sidings  during  the 
previous  year  and  are  an  indication  of  the  growth  of  the 
industries  served  by  the  lines  of  the  Reading  System  from 
which  its  traffic  is  produced. 

In  addition  to  the  improvements  above  referred  to,  which 
are  charged  to  income  in  1909-1910,  other  improvement- 
were  made  by  the  Philadelphia  &  Reading  Railway  Company 
costing  $25,475  38,  which  were  charged  to  capital  account. 
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The  amount  paid  for  improvements  ami  capitalized  in  the 
year  ended  June  30  1909  was  $40,551  94. 

By  command  of  the  Enter-State  Commerce  Commission,  we 
are  required  to  capitalize  all  betterments  and  additions  which 
have  been  paid  for  out  of  income  since  June  30  1907. 

[he  line  drawn  between  renewals  and  repairs  chargeable 
to  Expi  v   count  and  [mprovements  is  forcibly  illustrated 

by  the  ruling  on  replacement  of  rails  in  tracks.  If  the  old 
rail  weighed  sixty  pounds  and  the  new  weighs  ninety-pounds, 
one-third  >■(  the  cost  of  the  new  rail  must  be  capitalized.  The 
item  on  the  assets  side  of  the  Balance  Sheet,  amounting  to 
14,814,042  76  is  the  result  of  the  Commission's  order.  With 
no  counter  entry  on  the  liability  side  of  the  Balance  Sheet, 
thi>  sum  would  go  to  increase  "Profit  and  Loss".  Some  of 
the  railroad  companies  accept  this  result.  It  swells  their 
surplus  and  has  the  appearance  of  wealth.  But  it  seems  to 
your  management  both  misleading  and  dangerous.  Increas- 
ing "Profit  and  Loss"  in  this  way  will  again  tempt,  as  it  has 
clone  in  the  past,  the  declaration  of  large  stock  dividends, 
thereby  swelling  capital  on  which  earnings  are  to  be  made. 
To  prevent  misleading  investors  and  stockholders,  we  have 
decided  not  to  include  this  in  "Profit  and  Loss",  but  to  make 
the  counter  entry  on  the  Balance  Sheet:  "Appropriated 
surplus;  expenditures  on  property  since  June  30  1907,  and 
charged  as  an  asset  ." 

INSURANCE  FUND. 

The  balance  to  the  credit  of  this  Fund  on  June  30  1909  was. SI  ,048,841  61 
During  the  past  fiscal  year  the  income  from  In- 
vestments In  the  Fund  amounted  to 546,829  67 

Contributed  by  Philadelphia  &  Reading  Railway 

Company        60,000  00 

Amount  received  from  claims  adjusted,  &c 6,771  76       113,601  43 

Total $1,162,443  04 

From  which  payments  were  made  for  premiums  on  Insurance 
carried  in  outside  companies  and  for  losses  from  fire  or 
marine  disaster 194,159  48 

Balance  to  credit  of  fund  June  30  1910 $968,283  56 

The  Insurance  Fund  now  consists  of  securities  valued  at 
$1,022,890  75  and  cash  amounting  to  $11,518  07,  which  is 
on  deposit  separate  and  apart  from  the  other  funds  of  the 
Company.  The  difference  of  $66,125  26  between  the  ag- 
gregate of  the  securities  and  cash  in  the  Insurance  Fund, 
viz.:  $1,034,408  82,  and  the  balance  above  shown,  viz.: 
$968. 283  56,  represents  the  amount  due  by  the  Insurance 
Fund  to  the  Philadelphia  &  Reading  Railway  Company  on 
account  of  losses  paid. 

The  income  from  investments  in  the  Insurance  Fund  did 
not  vary  very  much  in  the  past  fiscal  year  from  that  of  the 
previous  fiscal  year,  but  the  payments  made  out  of  the  fund 
were  increased  by  $146,227  47.  These  increased  payments 
represent  losses  from  fire  and  marine  disaster,  the  payments 
made  for  premiums  on  insurance  carried  in  outside  com- 
panies being  about  the  same  as  those  made  in  previous  years. 
The  losses  incurred  by  the  Insurance  Fund  in  the  past  year 
are  the  largest  ever  made  since  the  establishment  of  the  Fund 
and  were  due  to  unavoidable  accidental  circumstances  of 
which  the  Fund  was  entirely  justified  in  taking  the  risk. 

EQUIPMENT  RENEWALS. 

The  obligation  of  the  Railway  Company  contained  in  the 
leases  under  which  it  holds  all  of  the  equipment,  to  keep  the 
same  in  good  order  and  repair  and  to  make  replacements  of 
such  as  may  become  unfit  for  use,  or  which  may  be  destroyed, 
has  been  complied  with  during  the  past  fiscal  year  in  every 
respect.  The  cost  of  this  work  has  been  included  in  the 
general  operating  expenses  of  the  Company  under  the  head  of 
Maintenance  of  Equipment. 

PENSION  SYSTEM. 

The  sum  of  $74,718  51  was  paid  out  in  pensions  for  the 
fiscal  year  ended  June  30  1910,  under  the  pension  system. 

The  number  of  pensioners  on  the  roll  on  June  30   1910 
was  as  follow.-: 
Under  resolution  of  December  11  1901  (fifty-year  service  employees)..     12 

Employees  seventy  years  of  age  and  thirty  or  more  years  in  service 172 

Employees  sixty-five  to  sixty-nine  years  of  age,  and  thirty  or  more 

years  in  service 26 

Incapacitated  employees 23 

233 
The  number  of  pensioners  who  died  from  July  1  1909  to 
June  30  1910  was  23. 

In  addition  to  the  amount  paid  out  in  pensions,  the  sum 
of  $30,440  78  was  contributed  by  the  Philadelphia  &  Reading 
Railway  Company  towards  the  support  and  maintenance  of 
the  Philadelphia  &  Reading  Relief  Association,  the  member- 
ship of  which  is  composed  of  employees  of  the  Reading 
System. 

PASSENGER  FARES. 

The  appeal  to  the  Supreme  Court  of  Pennsylvania  taken 
by  the  city  of  Philadelphia  from  the  decree  entered  by  the 
Court  of  Common  Pleas,  No.  4,  Philadelphia,  in  the  suit 
instituted  by  this  Company  against  the  City  of  Philadelphia, 
to  test  the  constitutionality  of  the  Act  of  the  Legislature  of 
Pennsylvania  approved  April  5  1907,  known  as  the  "Two- 
Cent  Rate  Law",  was,  on  July  1  1910,  decided  in  favor  of 
the  Company,  the  Court  confirming  the  decree  entered  by 
Judge  Willson  as  quoted  in  the  previous  annual  report. 

INCREASE  OF  WAGES. 

On  April  1 1910  an  increase  of  six  per  cent  was  made  in  the 
wages  of  all  employees  receiving  less  than  $300  per  month 
whose  pay  had  not  been  adjusted  within  ninety  days  thereof. 


A  general  increase  of  wages  was  made  during  the  spring  of 
1910,  affecting  a  large  number  of  the  employees  in  the  trans- 
portation department.  This  increase'  was  not  in  full  effect 
until  July  1910.  A  comparison  of  the  amount  of  the  wages 
actually  paid  in  the  calendar  year  of  1909  with  the  amount 
of  the  wages  that  would  have  been  paid  in  that  year  on  the 
basis  of  the  new  wages  shows  an  approximate  annual  in- 
crease of  $1,579,709. 

This  general  increase,  which  was  common  to  all  the  Eastern 
railroads,  will  increase  the  operating  expenses  of  the  Com- 
pany about  $132,000  per  month. 

On  November  1  1906  an  increase  of  ten  per  cent  was  made 
in  the  wages  of  all  employees  of  the  Company  receiving  less 
than  $200  per  month,  and  a  similar  increase  of  wages  was 
made  in  November  1902. 

RENTALS  OF  LEASED  LINES. 

The  rentals  of  lines  for  the  past  fiscal  year  show  an  increase 
of  $31,712  62  over  those  of  the  previous  fiscal  year.  This 
increase  was  due  mainly  to  the  increased  taxes  paid.  The 
following  changes  occurred  in  the  lease  accounts  during  the 
year,  but  as  they  covered  only  a  portion  of  the  year  the 
accounts  were  not  greatly  affected  thereby: 

The  lease  dated  March  5  1860,  to  The  Philadelphia  & 
Reading  Railroad  Company  of  the  property  of  the  Mount 
Carbon  &  Port  Carbon  Railroad  Company,  which  had  been 
assumed  by  the  Philadelphia  &  Reading  Railway  Company, 
expired  on  March  5  1910.  A  new  lease  of  this  property  was 
made  to  the  Philadelphia  &  Reading  Railway  Company  for 
999  years  from  March  5  1910.  The  rental  under  the  old 
lease,  which  was  upon  the  basis  of  12  per  cent  per  annum 
upon  the  outstanding  capital  stock  of  the  Mount  Carbon  & 
Port  Carbon  Railroad  Company,  amounted  to  $36,250  in  the 
fiscal  year  ended  June  30  1909.  The  annual  rental  provided 
for  in  the  new  lease  of  5  per  cent  upon  the  outstanding  capital 
stock  of  the  Company  will,  with  the  taxes,  amount  to  about 
$16,485  50,  a  saving  of  $19,764  50  per  annum. 

The  $37,000  5  per  cent  first  mortgage  bonds  of  the  Norris- 
town  Junction  Railroad  Company  matured  February  1  1910. 
$7,500  of  these  bonds  were  retired  by  the  Company  and  the 
balance  was  purchased  by  Reading  Company,  the  owner  of 
all  of  the  capital  stock  of  the  Norristown  Junction  Railroad 
Company,  and  were  extended,  payable  on  demand,  at 
4  per  cent  interest  per  annum.  A  lease  of  the  property  was 
then  made  to  the  Philadelphia  &  Reading  Railway  Company 
for  999  years  at  a  rental  of  $2,000  per  annum,  and  interest 
upon  the  outstanding  bonds  and  taxes,  with  an  agreement 
that  $1,000  of  the  rental  shall  be  used  each  year  to  retire  an 
equal  amount  of  the  bonds  until  all  of  the  bonds  shall  have 
been  paid. 

FUNDED  INDEBTEDNESS  OF  THE  PHILADELPHIA 
&  READING  RAILWAY  COMPANY. 

The  funded  indebtedness  of  this  Company  was  increased 
$24,725  during  the  past  year,  arising  from  a  decrease  of 
$43,275  in  mortgages  and  ground  rents,  and  an  increase  of 
$68,000  on  account  of  the  Philadelphia  Subway.  This 
$68,000  represents  the  interest  which  has  been  paid  during 
the  year  on  the  loan  issued  by  the  city  of  Philadelphia  for  the 
construction  of  the  Subway  on  Pennsylvania  Avenue  and 
which  has  been  capitalized  by  the  issue  of  an  equal  amount 
of  Philadelphia  &  Reading  Railway  Company  Subway 
Mortgage  loan  bonds,  under  the  mortgage  dated  February  1 
1907  which  mortgage  was  explained  in  a  previous  annual 
report.  The  additional  amount  of  $150,000  Philadelphia  & 
Reading  Railway  Company  Subway  Mortgage  loan  bonds, 
which  appears  upon  the  balance  sheet,  was  issued  during  the 
past  year  under  the  said  mortgage,  to  represent  the  $150,000 
installment  of  the  principal  of  said  loan  which  matured  dur- 
ing the  year  and  paid,  and  which  was,  therefore,  deducted 
from  the  City  of  Philadelphia  Subway  Loan,  as  shown  in  the 
balance  sheet.  These  $150,000  Philadelphia  &  Reading 
Railway  Company  Subway  Mortgage  loan  bonds  are,  to- 
gether with  those  previously  issued,  aggregating  $900,000,  in 
the  treasury  of  the  Company. 

Under  the  Plan  of  Reorganization  of  December  14  1895, 
provision  was  made  for  the  issue  of  General  Mortgage  Bonds 
of  Reading  Company  and  The  Philadelphia  &  Reading  Coal 
&  Iron  Company,  to  take  up  the  obligations  of  The  Phila- 
delphia &  Reading  Railroad  Company  which  appear  upon 
the  balance  sheet  of  the  Philadelphia  &  Reading  Railway 
Company.  In  accordance  therewith  Reading  Company 
arranged  during  the  past  fiscal  year  to  take  up  the  $2,- 
545,700  prior  mortgage  bonds  maturing  July  1  1910.  While 
this  transaction  did  not  affect  the  accounts  of  the  Philadelphia 
&  Reading  Railway  Company  in  the  past  fiscal  year,  yet 
reference  is  now  made  to  it  in  order  to  record  the  fact  that 
provision  was  made  for  those  bonds. 

EQUIPMENT. 
As  of  June  30  1910,  in  comparison  with  December  1  1896, 
the  average  value  of  all  locomotives  had  increased  from 
$4,906  to  $8,734;  the  average  value  of  freight  cars  producing 
revenue  had  grown  from  $383  to  $723;  the  sea  tugs,  &c, 
whose  average  value  in  1896  was  $41,533,  was  on  June  30 
1910,  $58,093,  and  the  average  value  of  sea  barges,  &c, 
which  was  $7,930,  had  increased  to  $23,038.  This  increase 
of  average  value  of  the  several  items  has  resulted  from  the 
fact  that  in  each  class  of  equipment  the  new  locomotives, 
cars,  tugs  or  barges  are  larger  and  more  costly  than  the  old 
ones.     The   total    values  of   the   rolling  equipment  in   our 
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possession,  including  that  owned  by  Reading  Company  and 

that    covered    by    equipment    leases,    has    increased    from 

§16,990,856  19,  as  of  December  1   1896,  to  $41,691,802  83, 

as  of  June  30  1910,  and  the  value  of  floating  equipment  has 

increased  during  the  same  period  from  $1,439,850  to  $3,- 

766,129,  making  a  total  increase  in  value  of  $27,027,225  64. 

This  increase  has  been  contributed 

Bv  Reading  Company 520,181,904  74 

By  Outstanding  Car  Trusts -     6,652.905  75 

By  Philadelphia  &  Reading  Railway  Company 192,415  15 

$27,027,225  64 


The  changes  in  the  amount  and  value  of  the  equipmen  t 
upon  the  lines  on  June  30  1910,  as  compared  with  June  30 
1909,  were  as  follows: 

Increase —                                                        Number.  Valuation. 

Locomotive  engines  and  tenders 20  $331  ,755  37 

Revenue  freight  cars  (decrease  in  No.). .1,233  144.594  03 

Work  cars .     __           94  44,247  97 

$520,597  37 

Decrease — 

Passenger  cars __       88     $437.435  00 

Sea  barges,  &c ...        2         49,919  00 

487,354  00 

Net  increase $33,243  37 


The  rolling  and  floating  equipment  has  been  kept  up,  the  valuation  and  the  capacity  being  both  larger  than  when  the 
reorganization  was  made,  as  the  following  statement  will  show: 


ROLLING    AND    FLOATING    EQUIPMENT. 


Locomotive  Engines  and  Tenders. 

Revenue,  Freight  Cars 

Passenger  Cars 

Work  Cars 


Total  Rolling  Equipment. 


Sea  Tugs,  etc.. 
Sea  Barges,  etc. 


Total  Floating  Equlpment. 


JUNE  30  1910. 


No. 


1,032 

40,971 

776 

911 


22 

108 


Capacity,  Lbs.      Valuation 


28,682,321 
2,794,758,000 


Gross  Reg.  Ton 

7,693.20 

77,864.97 


85,558.17 


$9,013,642  83 

29,613,947  64 

2,664,050  00 

400,162  36 


$41,691,802  83 


$1,278,054  00 
2,488,075  00 


DECEMBER  1    1896. 


No.    Capacity,  Lbs 


791  12,757,147 

28,204  1,336,049,600 
723 
698  9,281,760 


15 
103 


$3,766,129  00; 


Gross  Reg.  Ton 
10,013.75 
37,851.80 


47,865.55 


Valuation. 


$3,880,190  19 

10.781,322  00 

2,108,344  00 

221.000  00 


$16,990,856  19 


$623,000  00 
816,850  00 


$1,439,850  00- 


OCEAN  BUSINESS. 

The  following  statement  shows  the  number  of  tons  of  merchandise,  anthracite  and  bituminous  coal  shipped  from  Port 
Richmond,  whether  to  foreign  or  domestic  ports,  during  the  past  six  years: 


Year  ended  June  30. 

1909-1910. 

1908-1909. 

1907-1908.                1906-1907. 

1905-1906. 

1904-1905. 

900,326.00 
1,790,386.14 
2,347,111.10 

947,124.00 
1,936,715.14 
1,955,884.10 

1,043,090.00            1,130,230.00 
2,190,413.08             1,917,196.09 
2,021,639.10            1,769,787.00 

1,157.805.00 
1,751,315.01 
1,422,830.00 

788,847.09 
1,943,545  01 

Anthracite  Coal — tons,  2,240  lbs 

Bituminous  Coal — tons,  2,240  lbs 

1 ,596,020  03 

During  the  same  years  there  were  shipments  as  follows  from  Port  Richmond  to  rail  points,  mostly  on  the  lineofthe 
Philadelphia  &  Reading  Railway: 


Year  ended  June  30. 

1909-1910. 

1908-1909. 

1907-1908. 

1906-1907. 

1905-1906. 

1904-1905. 

Merchandise  and  Iron  Ore — tons,  2,000  lbs 

2,186,327 

1,532,857 

1,249,282 

1,358,123 

1,102,974 

851.112 

THE  PHILADELPHIA  &  READING  COAL  &  IRON  CO. 

The  total  production  of  Anthracite  coal  from  the  lands 
owned,  leased  and  controlled  by  the  Philadelphia  &  Reading 
Coal  &  Iron  Company  for  the  year  ended  June  30  1910  was 
10,339,031  07  tons  as  compared  with  10,773,306.06  tons 
mined  during  the  previous  year,  a  decrease  of  434,274.19 
tons,  or  4  3-100  per  cent. 

During  the  year  the  Company  mined  8,842,595.15  tons, 
a  decrease  of  441,365.08  tons  or  4  75-100  per  cent;  purchased 
786,796.04  tons,  a  decreaseof  168,824.05  tons,  or  17  67-100  per 
cent,  and  sold  9,564,216.14  tons,  a  decrease  of  511,993.09 
tons,  or  5  8-100  per  cent  as  compared  with  the  previous  year. 

The  cost  of  coal  mined  and  purchased  during  the  year  was 
7  2-10  cents  per  ton  higher  than  for  the  previous  year,  and 
the  price  realized  on  all  sizes  was  6  cents  per  ton  higher, 
making  a  total  decrease  in  the  net  amount  realized  of  1  2-10 
cents   per   ton. 

The  total  sum  expended  for  improvements  during  the  year 
and  charged  to  expenses  was  $1,216,015  10,  as  against 
$1,172,204  79  the  previous  year. 

The  Philadelphia  &  Reading  Collateral  Sinking  Fund  Loan 
has  been  reduced  by  the  payment  of  $30,000  for  which  this 
Company  has  been  reimbursed  by  Reading  Company. 

From  the  earnings  of  the  Company  for  the  fiscal  year  there 
was  appropriated  to  the  Depletion  of  Lands  Funds  the  sum 
of  $445,867  50,  being  5  cents  per  ton  on  coal  mined  from  the 
Company's  lands  during  the  year;  and  this  account  now 
stands  as  follows: 

Balance  June  30  1909,  per  General  Balance  Sheet..$401,302  48 
Balance  of  appropriation  paid  in  July  1909 92,381  23 

Balance  July  1  1909,  per  Annual  Report $493,683  71 

Amount  appropriated  year  ended  June  30  1910 445,867  50 

Income  from  Investments 2,320  36 

$941,871  57 

Less  amount  invested  in  Permanent  Improvements  and  trans- 
ferred to  Capital  Account 641,867  50 

Balance  of  account  June  30  1909 $300,004  07 

which  is  invested  as  follows: 

Securities  owned $300,000  00 

Cash 4  07 

$300,004  07 

The  decrease  of  receipts  from  the  sale  of  Anthracite  fro m 
last  year  was  $1,791,625  07;  the  increase  in  receipts  from 
sale  of  Bituminous  and  from  other  sources  was  $216,866  72, 
making  a  decrease  in  gross  receipts  of  $1,574,758  35,  as  com- 
pared with  previous  year. 

The  decrease  in  expenses  amounted  to  $1,251,090  66. 

Cost  of  Mining  and  Repairs  decreased  $475,739  57,  which 
resulted  from  the  decrease  of  441,365  08  tons  in  the  tons 
mined  by  the  Company. 

Cost  of  transportation  of  coal  by  rail  and  water  during  the 
year  was  $8,292,565  34,  as  compared  with  $9,080,328  31 
for  the  previous  year. 


READING  COMPANY. 

The  amount  of  General  Mortgage  bonds  outstanding  was 
increased  during  the  year  $1,171,000,  making  the  total 
bonds  outstanding  on  June  30  1910  $77,202,000,  as  shown 
by  the  balance  sheet  of  Reading  Company.  The  increase 
is  accounted  for  as  follows: 

Delivered  to  Reading  Company  in  pursuance  of  the 

terms  of  the  General  Mortgage  for  new  acquisitions 

and  betterments $1,500,000 

Drawn  under  the  terms  of  the  General  Mortgage  on 

account  of  an  equal  amount  of  the  Philadelphia  & 

Reading  Railroad  Company  10-year  Sinking  Fund 

bonds,   which  were  paid  and   canceled  out  of  the 

proceeds  of  the  sinking  fund  of  that  loan 30,000 

Drawn  under  the  terms  of  the  General  Mortgage,  on 

account  of  ground  rents  of  Reading  Company  and 

the    Philadelphia    &    Reading    Railway   Company, 

paid  and  satisfied 7  5,000 

$1,605,000 

Less  amount  of  General  Mortgage  bonds  purchased  and  canceled 

out  of  the  proceeds  of  the  General  Mortgage  Sinking  Fund 434,000 


$1,171,000 


$4,888,000  General  Mortgage  Bonds  have  been  purchased 
and  canceled  for  the  Sinking  Fund  to  June  30  1910. 

DIVIDENDS. 

On  June  16  1909  a  dividend  of  2  per  cent  upon  the  First 
Preferred  Stock  was  declared  out  of  the  surplus  earnings  of 
Reading  Company,  and  paid  on  September  10  1909,  and  on 
January  19  1910  the  Board  declared,  out  of  the  surplus 
earnings,  a  dividend  of  2  per  cent  upon  the  First  Preferred 
Stock,  which  was  paid  on  March  10  1910. 

On  September  15  1909  a  dividend  of  2  per  cent  upon  the 
Second  Preferred  Stock  was  declared  out  of  the  surplus 
earnings  of  Reading  Company  and  paid  November  10  1909, 
and  on  February  16  1910  a  further  dividend  of  2  per  cent 
upon  the  Second  Preferred  Stock  was  declared  out  of  the  surplus 
earnings  of  Reading  Company  and  paid  May  10  1910. 

On  June  16  1909  a  dividend  of  2  per  cent  upon  the  Com- 
mon Stock  was  declared  out  of  the  surplus  earnings  of 
Reading  Company  and  paid  August  2  1909,  and  on  December 
15  1909  a  further  dividend  of  3  per  cent  upon  the  Common 
Stock  was  declared  out  of  the  surplus  earnings  of  Reading 
Company  and  paid  on  February  1  1910.  Prior  to  the  pay- 
ment of  the  last-named  dividend,  the  Company  paid  to  the 
Trustee  of  the  General  Mortgage  $433,345  68,  being  the 
amount  required  for  the  Sinking  Fund,  which  represented 
five  cents  per  ton  on  all  anthracite  coal  mined  during  the 
calendar  year  of  1909,  from  lands  owned  and  controlled 
by  The  Philadelphia  &  Reading  Coal  &  Iron  Company  and 
pledged  under  the  General  Mortgage.  The  sum  of  $433,- 
345  68  was  also  paid  out  of  surplus  earnings,  and  was 
applied  by  the  Trustee  to  the  purchase  of  the  $434,000 
General  Mortgage  bonds  referred  to  above. 
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GENERAL  MORTGAGE  BONDS. 
On  November  17  1909  Reading  Company  certified,  as 
provided  in  the  General  Mortgage,  to  the  Trustee  thereof 
the  application  of  the  H,  500 ,000  General  Mortgage  bonds, 
which,  as  stated  in  the  animal  report  of  1908,  had  been 
delivered  to  it  for  new  acquisitions  and  betterments.  These 
new  acquisitions  and  betterments  consisted  of: 

Rolling  stock $1,448.779  47 

Balance  from  previous  certificate ,  &c 93.42o  77 

$1,542,205  24 

All  the  rolling  stoek  thus  acquired  has  been  conveyed  to 
the  Trustee  of  "the  General  Mortgage  by  a  special  supple- 
mental mortgage. 

Upon  the  tiling  of  the  certificate  referred  to,  the  Trustee 
delivered  to  Reading  Company  the  $1,500,000  General 
Mortgage  bonds,  above  referred  to,  to  be  used  for  further 
acquisitions  and  betterments. 

LEHIGH  VALLEY  RAILROAD  COMPANY  STOCK. 

Included  in  the  income  of  Reading  Company  for  the  fiscal 
year  ended  June  30  1910  is  the  profit  of  SI, 153, 146  48 
which  accrued  from  the  sale  of  stock  of  the  Lehigh  Valley 
Railroad  Company. 

DECREASE  OF  FUNDED  INDEBTEDNESS. 

The  decrease  of  $30,588  67  in  the  funded  indebtedness  of 
the  Company,  as  shown  by  the  balance  sheet,  is  accounted 
for  as  follows: 

Increase  of  General  Mortgage  bonds  outstanding $1,171,000  00 

Less    Railroad    Equipment    Trust    certificates, 

Series  B,  canceled $200,000  00 

Less    Railroad    Equipment    Trust    certificates. 

Series  C.  canceled --         87,000  00 

Less    Railroad    Equipment    Trust    certificates. 

Series  D.  canceled 312,000  00 

Less    Railroad    Equipment    Trust    certificates, 

Series  E.  canceled 530,000  00 


Ground  rents  extinguished. 


$1,129,000  00 
72,588  67 


1,201,588  67 
$30,588  67 

The  General  Mortgage  bonds  in  the  treasury  of  the  Coni- 
panv  June  30  1910  were  S4, 377, 000,  as  compared  with 
S2.S40.000  on  June  30  1909.  The  increase  of  SI, 537,000  is 
accounted  for  as  follows: 

In  Treasury  June  30  1909 $2,840,000 

Received  as  heretofore  shown: 

For  Improvements,   &c $1,500  000 

For  ground  rents  paid  and  satisfied 75,000 

For  sinking  fund  bonds  canceled 30,000 

From  the  Philadelphia  &  Reading  Rail- 
way Company  in  part  settlement  of 
dividend    366,000 


1,971,000 


-$4,811,000 
434,000 


Amount  sold  to  General   Mortgage  Sinking  Fund- 
In  treasury  June  30   1910 $4,377,00 

In  addition  to  the  S366,000  General  Mortgage  Bonds  re- 
ceived     by    Reading    Company    from    the    Philadelphia    & 


Heading  Railway  Company  in  payment  on  account  of  divi- 
dend as  above  stated,  the  Philadelphia  &  Reading  Railway 
Company  also  delivered  to  Reading  Company  during  the 
year  12,119  shares  of  North  Pennsylvania  Railroad  Com- 
pany stock  at  a  value  of  $1,246,853  in  part  payment  for 
equipment  dismantled  and  not  replaced. 

READING    IRON    COMPANY. 

The  Balance  Sheet  of  the  Reading  Iron  Company,  as  of 
June  30  1910,  shows  assets  amounting  to  $15,413,548  34. 
The  outstanding  Mortgage  Bonds,  after  deducting  Sinking 
Fund  Securities  deposited  with  the  Trustee,  amount  to 
$261,435  70,  and  the  current  liabilities,  with  accrued  interest 
and  dividends,   amount  to  $338,234  36. 

During  the  year  the  Preferred  Stock  of  the  Pennsylvania 
Steel  Company  was  increased  $4,000,000,  and  the  Reading 
Iron  Company  took  its  proportion  of  this  stock,  amounting 
to  9,251  shares,  and  paid  therefor  in  cash  $925,100. 

Mr.  H.  McK.  Twombly,  who  had  been  a  Director  of  the 
Reading  Company  since  February  6  1903,  died  on  January  11 
1910,  and  on  February  16  1910  Mr.  George  F.  Baker  was 
elected  to  fill  the  vacancy. 

Mr.  Joseph  S.  Harris  died  on  June  2  1910.  Mr.  Harris 
had  been  President  of  the  Reading  Companies  from  May  1 
1893  to  April  3  1901,  and  a  Director  thereof  from  that  date 
to  the  date  of  his  death.  At  the  annual  election  of  Reading 
Company,  held  on  June  7  1910,  the  vacancy  caused  by  the 
death  of  Mr.  Harris  was  filled  by  the  election  of  Mr.  Peter 
A.  B.  Widener,  and  on  June  15  1910  Mr.  Widener  was  also 
elected  a  Director  of  the  Philadelphia  &  Reading  Railway 
Company  and  The  Philadelphia  &  Reading  Coal  &  Iron 
Company. 

Mr.  B.  H.  Bail,  who  had  been  connected  with  the  traffic 
department  for  many  years  and  who  finally  became  Freight 
Traffic  Manager,  was,  on  account  of  ill  health,  obliged  to 
retire  from  the  service  on  January  1  1910.  Mr.  John  F. 
Auch,  the  Assistant  Freight  Traffic  Manager,  who  had  been 
in  the  service  of  the  Company  for  many  years,  was  appointed 
Freight  Traffic  Manager  to  succeed  Mr.  Bail. 

On  January  1  1910  the  title  of  Mr.  A.  T.  Dice,  the  General 
Superintendent,  was  changed  to  that  of  General  Manager. 

Mr.  James  D.  Campbell,  who  had  been  General  Solicitor 
of  the  Reading  Companies  since  1891  and  who  had  previously 
passed  the  age  of  retirement  fixed  by  the  Pension  Plan,  was, 
on  January  1  1910,  retired  from  the  service,  and  Mr.  Charles 
Heebner,  who  had  been  since  1886  Assistant  General  Solici- 
tor, was  appointed  General  Solicitor. 

The  Board  of  Directors  extends  its  thanks  to  the  officers 
and  employees  of  all  the  Companies  composing  the  Reading 
System  for  the  faithful  and  efficient  services  performed  by 
them  during  the  past  year. 

By  order  of  the  Board  of  Directors, 

GEORGE  F.  BAER, 

President. 


READING  COMPANY,  PHILADELPHIA  &  READING  RAILWAY  CO.  AND  THE   PHILADELPHIA  &  READING 

COAL    &  IRON  CO. 

CONSOLIDATION  OF  INCOME  ACCOUNTS  FOR  THE  YEAR  ENDED  JUNE  30  1910  AND  COMPARISON  WITH  YEAR  ENDED  JUNE  30  1909. 


READING  COMPANY. 
Income — 

From  P.  &  R.  Ry.  Co.— 

Interest  on  Purchase  Money  Mortgage 

Interest  Account  Leased  Lines,  etc 

Rent  of  Equipment 

Rent  Delaware  River  Wharves  and  other  property- 
Dividend  on  P.  &  R.  Ry.  Co.  Stock 

From  Other  Sources — 

Real  Estate  Rented 

Tnterest  and  Dividend  Receipts 

Interest  on  debt  of  P.  &  R.  C.  &  I.  Co 

Profit  on  sale  of  Lehigh  Valley  RR.  Co.  stock 


Expenses 

PHILADELPHIA    &   READING   RAILWAY   CO. 
Receipts — 

From  Railway  Traffic 

Other    Income 

Outside  Operations  (net  earnings) 


Expenses — 

Operating 

Additions  and  betterments. 


THE  PHILADELPHIA  &  READING  COAL  &  IRON  CO 

Receipts   

Expenses — 

Operating 

New  Work  at  Collieries  Co 

Interest  on  Debt  to  Reading 


Net  Receipts 

Fixed  Charges  and  Taxes — 

Reading   Company 

Philadelphia  &  Reading  Railway  Co.: 
On  Securities,  etc.,  payable  to  Public. 
On  Securities  owned  by  Reading  Co-- 


The  Philadelphia  &  Reading  Coal  &  Iron  Co_ 


From  which  should  be  deducted  dividends  paid  by  Phila- 
delphia &  Reading  Ry.  to  Reading  Company 


1909-1910. 


81,200,000  00 
547,863  24 

2,501,328  07 
199,516  57 

5,000,000  00 


$104,719  lfl 

2,671,702  13 

743,957  87 

1.153.146  48 


.$44,214,914  86 
883,208  45 
329,960  15 


$26,563,617  62 
2,070,660  94 


§31,240,645  60 
1,216,015  10 
743,957  87 


$5,912,238  24 
4,249,191  31 


Surplus. 


89,448,707  88 


4,673,525  67 


814,122,233  55 
108,442  82 


$45,428,083  46 


28,634,278  56 


833,217,936  11 


33,200,618  57 


$4,798,595  74 

10,161,429  55 
88,818  49 


814,013,790  73 


16,793,804  90 


17,317  54 


830,824,913  17 


15,048,843  78 


815,776,069  39 
5,000,000  00 


810,776,069  39 


1908-1909. 


$1,200,000  00 
566,002  69 

2,511,474  09 
197,403  41 

5,000,000  00 


8114,023  22 

3,552,246  76 

935,003  19 


839.060.233  65 

770,71.".  :.:: 

436,312  30 


823,825,678  53 
1,805,722  18 


$32,511,636  35 

1,172,204  79 

935,003  19 


55,748,838  15 
4,327,476  78 


$9,474,880  19 


4,601,273  17 


$14,076,153  36 
33,972  87 


40,267,261  47 
25,631,400  71 


$34,792,694  46 


34,618,844  33 


$4,626,785  30 

10,076,314  93 
106,876  42 


$14,042,180  49 


14,635,860  76 


173,850  13 


$28,851,891  38 


14,809,976  65 


$14,041,914  73 
5,000,000  00 


$9,041,914  73 


F  xed  Charges  and  Taxes,  as  above --  $15,048,843  78 

Less  Income  of  Reading  Co.,  Included  In  fixed  charges  of  Ry.  Co.,  as  above 4.249,191  31 

Net  Fixed  Charges   and   Taxes $10,799,652  47 


$14,809,976  6 
4,327,476  78 

§10.482.499  87 
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READING  COMPANY— BALANCE  SHEET  JUNE  30  1910 


Cr. 


Amount. 
Railroad  Equipment — 

Locomotive  Engines  and  Cars 833,783,761  04 

Floating  Equipment — 

Sea  Tugs,  Barges,  &c 3,768,817  83 

$37, 

Real  Estate 16 

Leased  Equipment 6, 

New   Equipment 

Uncompleted  Equipment 

Mortgages  and  Ground  Rents 

Bonds — 

Philadelphia  &  Reading  Railway  Com- 
pany's Bonds $20,000,000  00 

Bonds  of  sundry  companies 25,540,955  82 

45, 

Stocks — 

Philadelphia  &  Reading  Railway  Com- 
pany's  Stock $20,000,000  00 

The  Philadelphia  &  Reading  Coal  &  Iron 

Company's   Stock 8,000,000  00 

Stocks  of  sundry  companies 53,141,441  47 

81 

The  Philadelphia  &  Reading  Coal  &  Iron  Co 75, 

Sundry  Railroads,   &c 2 

Current  Assets — 

Cash $5,255,585  55 

Central  Trust  Co.  of  New  York,  Trustee-.  4,683  09 

Accrued   Income 355,864  41 

Current  Business 891,563  28 

6 


Total. 


552,578  87 
875,169  40 
652,905  75 
776,837  76 
585,309  97 
248,181  66 


540,955  82 


141,441  47 
395,786  83 
976,718  47 


507,696  33 


$274,253,582  33 


Amount. 
General  Mortgage  Loan,  1897- 

1997 Total    issued,  $82,090,000  00 

Less  General  Mortgage  Bonds 
purchased    and    canceled 

for  Sinking  Fund 4,888,000  00 

$77,202,000  00 

Mortgages  and  Ground  Rents 1,159,950  06 

Delaware  River  Terminal  Bonds 500,000  00 

Delaware  River  Terminal  Extension  Bonds.  _         809,000  00 
Wilmington  &  Northern  RR.  Co.  Stock  Trust 

Certilicates 1,295,000  00 

Reading  Company — Jersey  Central  Collateral 

Gold  Bonds 23,000,000  00 

Railroad      Equipment      Trust      Certificates 

Series  "D" 156,000  00 

Railroad      Equipment      Trust      Certificates 

"Series   E" 3,680,000  00 

Bonds — Mortgage  New  Locomotive  and  Ma- 
chine Shops,  Reading l 


Total. 


First  Preferred  Stock $28,000,000  00 

Second  Preferred  Stock 42,000,000  00 

Common  Stock 70,000,000  00 


200,000  00 

$109,001,950  06 


Contingent  Account  (for  Unadjusted  Matters  in  Connection 
with  Foreclosure  Sale,  &c.) 

Current   Liabilities — 

Current  Business $692,851  44 

Accrued  Interest,  Taxes,  &c.  (Estimated),     2,813,090  85 
Philadelphia  &  Reading  Railway  Company         112,174  89 

Sinking  Fund  General  Mortgage  Loan 

Surplus  to  June  30  1909 $17,612,171  89 

Surplus  for  year  ending  June  30  1910 9,215,194  99 


-140,000,000  00 
1,538,594  58 


,618,117  18 
899  31 


From  which  deduct — 

Dividend  on  First  Preferred 

Stock,  paid  Sept.  10  1909,  $560,000  00 
Dividend  on  First  Preferred 

Stock,  paid  Mch.  10  1910_     560,000  00 
Dividend  on  Second  Preferred 

Stock,  paid  Nov.  10  1909.     840,000  00 
Dividend  on  Second  Preferred 

Stock,  paid  May  10  1910.     840,000  00 
Dividend  on  Common  Stock, 

paid  Aug.  2  1909 1,400,000  00 

Dividend  on  Common  Stock, 

paid  Feb.  1  1910 2,100,000  00 

General    Mortgage    Sinking 

Fund 433,345  68 


$26,827,366  88 


6,733,345  68 


20,094,021  20 
$274,253,582  33 


PHILADELPHIA  &  READING  RAILWAY  COMPANY. 


BALANCE   SHEET   JUNE    30    1910. 


ASSETS. 
Property  Investment — 

Road  and  Equipment  to  June  30  1907 — 

Railroad    $81,290,578  79 

Philadelphia  Terminal...      8,500,000  00 

Philadelphia  Subway 2,743,500  00 

New    Locomotive    Shops, 

Reading 1,881,716  15 

Real  Estate 309,779  08 


Amount. 


Total. 


Road  and  Equipment  since  June  30  1907- 

Railroad   $4,814,042  76 

New   Equipment 192,415  15 

Uncompleted    Equipment  51,101  93 

Real  Estate 25,475  38 


-$94,725,574  02 


Other  Investments — 

Advances  to  Proprietary,  Affiliated  and 
Controlled  Companies  for  Betterments 


5,083,035  22 


554,924  18 

$100,363,533  42 


Working  Assets — 

Cash $5,350,103  16 

Marketable  Securities 1,266,109  90 

Loans  and  Bills  Receivable 236  51 

Traffic,  Car  Service  and  Miscellaneous  Ac- 
counts Due  by  Other  Companies 4,521,058  54 

Net  Balances  Due  from  Agents 2,115,413  17 

Materials  and  Supplies 3,356,433  60 


16.609,354  88 


Accrued  Income  Not  Due — 

Unmatured  Interest,  Dividends  and  Rents  Receivable.  . 

Deferred  Debit  Items — 

Advances    $27,945  52 

Insurance  Premiums  Paid  in  Advance 21,184  47 

Cash  and  Securities  in  Insurance  Fund 1,034,408  82 


12,049  29 


1,083,538  81 
$118,068,476  40 

LIABILITIES. 

Slock —                                                                            Amount.  Total. 

Capital  Stock $20,000,000  00 

Mortgage.  Bonded  and  Secured  Debt — 
Funded  Debt — 

Prior  Mortgage  Loans $2,696,000  00 

Consolidated  Mortgage  Loan,   1871-1911 18,811,000  00 

Improvement  Mortgage  Loan, 1873-1897-1947     9,363,000  00 

Consolidated  Mortgage  Loan   1882-1922-1937, 

FirstSeries 5,700,717  00 

Consolidated  Mortgage  Loan,  1883-1933,  Sec- 
ond Series 1,535  00 

Debenture  Loan,  1891-1941 8,500,000  00 

Purchase  Money  Mortgage 20,000,000  no 

City  of  Philadelphia  Subway  Loan 1,843,500  00 

Philadelphia    &  Reading  Railway  Company 

Subway  Mortgage  Loan 900,000  00 

Mortgages  and  Ground  Rents  on  Real  Estate.         199,830  70 

68,081,582  70 

Working  Liabilities — 

Traffic,  Car  Service  and  Miscellaneous  Ac- 
counts Due  Other  Companies. 3,004,852  23 

Audited  Vouchers  and  Wages  Unpaid 3,911,933  25 

Matured  Interest  Unpaid 127,053  50 

Matured  Rent   Unpaid 276,239  04 

Matured    Mortgage,    Bonded   and   Secured 

Debt  Unpaid 2,545,700  00 

9,865,778  02 

Accrued  Liabilities  Not  Due — 

Unmatured  Interest.  Dividends  and  Rents 

Payable 750.291  72 

Taxes  Accrued 751,869  69 

1,502,161  41 

Deferred  Credit  Items — 

Operating  Reserves $1,392,669  50 

Other  Deferred  Credit  Items 71,052  36 

Insurance  Fund 968,283  56 


Appropriated  Surplus —  Amount.  Total. 

Expenditures  on  Pioperty  Through  Income  Since  June  30 

1907  and  charged  as  an  asset $4,814,042  76 

Profit  and  Loss.  June  30  1909 $9,721,612  27 

Less  Div.  Paid  Nov.  19  1909    $2,000,000  00 

2,000,000  00 


Less  Div.  Paid  Mch.  23  1910 
Less  Dividend  Paid  May  28 

1910 1,000,000  00 


Income     for     Year     ending 

June  30  1910 $6,632,375  35 

Miscellaneous      Adjustment 

(Profit  and  Loss) 18,918  47 


5,000,000  00 
$4,721,612  27 


2,432,005  4 


6,651,293  82 

11,372,906  09 

$118,068,476  40 
GEORGE  ZIFGLER,  Comptroller. 

PHILADELPHIA    &   READING  COAL  &   IRON   CO. 

BALANCE   SHEET    JUNE   30    1910. 
Capital  Accounts —  Amount.  Total. 

Coal  Lands $50,385,195  81 

Timber  Lands 841,567  69 

New  York  and  Eastern  Depots 790,097  35 

Western  Yards  and  Depots 1,351,570  83 

Miners'  and  Other  Houses 553,137  67 

Pottsville  Shops,  Real  Estate  and  Improve- 
ments    376,169  47 

Storage  Yards  and  Washeries 851,892  15 

Other  Real  Estate 386,339  25 

Improvements  and  Equipments  at  Collieries.    12,959,224  33 
Stocks  and  Bonds  of  Companies  Controlled..     9,563,914  75 

$78,059,109  30 

Current  Assets — 

Cash  on  hand $678,200  47 

Bills  Receivable 153  84 

Coal  Accounts 3,109,474  69 

Rent  Accounts 35.228  49 

Companies  and  Individuals 734,917  19 

Coal  on  hand 3.817,481  78 

Supplies  and  Materials  on  hand 1,406,986  27 

9,782,442  73 

Depletion  of  Coal  Lands  Fund. ./Cash 4  07 

1  Securities  .         300,000  00 

300,004  07 

Stocks,  Bonds  and  Mortgages 72,751  18 

$88,214,307  28 


Capital  Accounts — 

P.   &  R.  Collateral  Sinking  Fund  Loan,  1892-1932 $1,170,000  00 

Capital  Stock 8,000,000  00 

Reading  Company 75,395,786  83 

Current  Liabilities — 

Pay  Rolls  and  Vouchers $980,244  27 

Due  for  Coal  Purchased 

Due  for  Royalty  on  Coal  Mined 

Freight  and  Tolls  Due  Foreign  Roads 

Companies  and  Individuals 

Matured  Interest  Unpaid 

Interest  and  Taxes  Accrued 


137,699  65 
134,974  14 
31,183  09 
156,376  21 
8,592  50 
243.082  43 


P.  &  R.  Railway  Company  Current  Account 

Profit  in  Operating  for  year  ended  June  30 

1910  $1,207,142  91 

Less:    Fixed  Charges  and  Taxes_$88,818  49 
Depletion  of  Lands  Fund.445,867  50 
Interest  on  Reading  Com- 
pany Loan 743,957  87 

— 1,278,643  86 


1,692,152  29 
564,933  11 


Loss  for  vear  ended  June  30  1910 $71,500  95 

Profit  and  Loss  to  June  30  1909 1,462,936  00 


1,391,435  05 
$88,214,307  28 
W.  G.   BROWN,  Secretary. 
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MISSOURI   KANSAS  &  TEXAS  RAILWAY  COMPANY. 


ANNUAL  REPORT  FOR  THE  YEAR  ENDED  JUNE  30TH  1910. 


Executive  Offices,  49  Wall  Street, 
New  YorkCity,  September  10th  1910. 
T  >  ■'■■■  Stockholders  of  the  Missouri  Kansas  &  Texas  Railway 
<  'ompany: 
The    Directors    and    Officers    of    your    Company    submit 
herewith  their  report   for  the  fiscal  year  ended  June  30th 
1910. 
The  operations  of  the  railway  system,  composed  of — 
Missouri   Kansas  &  Texas  Railway  Company, 
Tin-   Missouri    Kansas   &   Texas   Railway  Co.  of  Texas, 
The  Dallas  Cleburne  &  Southwestern  Railway  Company, 
as  compared  with  the  previous  year,  weir  as  follows: 

Operattna  HtTvitue —  1910.  1909. 

.-.,,                                                                   S17.09a.566  92  $16,852,839  83 

,,,„.,.  ..       7,681,744  92  6,964,088  91 

m',,i      6  ..          525,952  69  507,667  70 

Rtdi  760,774  28  583.225  52 

jJaneoilsL""  497.307  44  393,093  04 

Total 526,559.346  25  $25,300,915  00 

rati  no  Expt  rises — 

Maintenance  of  Wav  and  Structures $4,095,793  45  $3,370,149  59 

Maintenance  of  Equipment   3,310,794  90  3,379,083  21 

Traffic  Expenses                664,419  32  587,450  62 

Transportation  Expenses 10.223,673  80  9,496,854  14 

General  Expenses               891,367  56  833,868  88 

Total -- $19,186,049  09      $17,667,406  44 

Net  Operating  Revenues $7,373,297  16        $7,633,508  56 

LessTaxes..! 1.012,917  82  967,308  70 

$6,360,379  34        $6,066,199  86 
Less  Outside  Operations,  Net  Debit 11.770  80  13,693  98 

Operating  Income $6,348,608  54        $0,652,505  88 

Add  Oilier  income 309,64181  195,128  65 

Total  Corporate   Income  $6,658,250  35        $6,847,634  53 

Cha  r/jes — 

Interest  on  Bonds   $4,801,355  00  $4,770.634  16 

other  Interest 11,032  18  83,019  41 

Hire  of  Equipment 99,080  25  77,277  82 

Rentals    705.3  19  7  1  530,407  59 

Total    Charges $5,616,787  17        $5,461,338  98 

Xet  Corporate  Income $1,041,463  18        $1,386,295  55 

Less  Dividends  on  Preferred  Stock  (4%)  520.000  00  520,000  00 

Balance $521,463  18  $866,295  55 

Average  mileage  in  operation 3.072  miles  a, 072  miles 

Gross  Operating  Revenue  per  mile $8,645  62  $8.235  97 

Operating  Expenses  per  mile 6,245  46  5,751  11 

Net  Operating  Revenue  per  mile 2,400  16  2,484  86 

Ratio  of  Expenses  to  Revenue 72.24%  69.83% 

MILEAGE. 

There  was  no  change  in  the  operated  mileage  during 
the  year. 

All  of  the  outstanding  stock  and  bonds  of  The  Dallas  Cle- 
burne &  Southwestern  Railway  Company,  which  owns  the 
railway  extending  from  Egan  to  Cleburne,  Texas,  a  distance 
of  about  ten  miles,  which  previously  had  been  operated  by 
The  Missouri  Kansas  &  Texas  Railway  Company  of  Texas 
under  an  operating  agreement,  were  purchased  in  February 
1910,  and  the  line  is  now  included  in  the  owned  mileage  of 
your  system. 

About  90%  of  the  capital  stock  of  the  Texas  Central  Rail- 
road Company,  which  owns  the  railway  extending  from 
Waco  to  Rotan,  Texas,  267.23  miles,  was  purchased  in  June 
1910,  and  the  mileage  and  operations  of  that  Company  will 
be  included  in  the  reports  for  the  system  from  and  after 
July  1st  1910. 

THE  DALLAS  CLEBURNE   &  SOUTHWESTERN  RAILWAY  CO. 

The  Dallas  Cleburne  &  Southwestern  Railway  Company 
owns  a  line  of  road  extending  from  a  connection  with  The 
Missouri  Kansas  &  Texas  Railway  Company  of  Texas  at 
Egan,  Texas,  southwesterly  a  distance  of  9.82  miles  to  Cle- 
burne, Texas,  a  town  of  considerable  importance  on  the 
Gulf  Colorado  &  Santa  Fe  Railway.  The  Company  owns 
valuable  terminals  in  Cleburne,  but  has  no  equipment. 
Since  the  construction  of  this  line  it  has  been  operated  by 
The  Missouri  Kansas  &  Texas  Railway  Company  of  Texas 
for  account  of  its  owners.  The  issued  and  outstanding  capi- 
tal consists  of  $10,000  stock  and  $150,000  first  mortgage  5% 
bonds,  all  of  which  your  Company  acquired  on  February  1st 
1910  by  a  cash  payment  of  $125,000.  The  Railroad  Com- 
mission of  Texas  has  valued  the  property  at  $160,340,  or 
approximately  $16,328  a  mile. 

TEXAS  CENTRAL  RAILROAD  COMPANY. 

The  acquisition  of  securities  of  the  Texas  Central  Railroad 
marks  an  important  step  in  the  progress  and  development 
of  your  Company's  system,  from  which  substantial  benefits 
are  expected  to  accrue. 

This  line  extends  from  a  connection  with  your  railway  at 
Waco,  Texas,  in  a  northwesterly  direction  to  Rotan,  Texas, 
a  distance  of  267.23  miles.  A  branch  line  is  under  construc- 
tion from  DeLeon  to  Crossplains,  41  miles.  The  Company 
has  an  authorized  capital  stock  of  $4,000,000,  composed  of 
$2,675,000  common  stock  and  $1,325,000  preferred  stock, 


of  which  your  Company  has  purchased  at  par  and  now  owns 
(September  10th  1910)  $3,964,600,  or  99  per  cent  of  the  total 
issue.  There  are  outstanding  $1,052,000  first  mortgage  5% 
bonds  and  $150,000  first  mortgage  1'  ,  bonds,  making  a  total 
stock  and  bond  capital  of  $5,202,000,  or  $19,466  per  mile. 

The  Railroad  Commission  of  Texas  valued  the  property 
at  $5,202,668  23,  or  $19,468  per  mile,  as  of  June  30th  1909. 

The  Texas  Central  road  traverses  a  region  of  exceptional 
fertility.  Agricultural  and  commercial  development  of  the 
territory  contiguous  to  the  road  is  proceeding  with  great 
rapidity.  It  originates  a  large  tonnage,  particularly  cotton, 
for  movement  beyond  its  rails.  The  movement  of  cotton 
from  the  line  has  averaged  125,055  bale-  per  year  during  the 
past  four  fiscal  years.  The  traffic  of  the  railway  is  composed 
principally  of  cotton,  grain  and  other  agricultural  products, 
lumber,  coal,  merchandise,  flour  and  live  stock,  in  the  order 
named.  Practically  none  of  the  tonnage  moving  to  or  from 
the  Texas  Central  road  has  heretofore  been  transported  over 
your  lines.  The  Company  is  unique  among  Texas  railways 
in  its  record  of  dividends  distributed  upon  capital  stock, 
3%  upon  the  preferred  stock  having  been  paid  annually 
from  1896  to  1898,  4%  in  1899  and  1900  and  5%  since  1900; 
and  2^%  upon  the  common  stock  having  been  paid  from 
1902  to"  1904  and  5%  from  1904  to  1907  inclusive.  Gross 
earnings  during  the  four  years  ended  June  30th  1910  averaged 
$1,108,000  per  year,  and  the  net  income  for  those  years, 
after  payment  of  all  charges  (exclusive  of  additions  and  bet- 
terments), averaged  $236,251  per  year,  or  5.9%  upon  the 
outstanding  stock.  There  is  no  floating  debt.  Most  of  the 
line  has  been  operated  for  more  than  twenty  years  and  its 
physical  condition  is  good.  The  equipment  consists  of  30 
locomotives,  32  passenger  cars,  322  freight  cars  and  95 
work   cars. 

FINANCIAL. 

During  the  fiscal  year  General  Mortgage  bonds  to  the 
amount  of  $1,587,000  par  value  were  authenticated  by  the 
Trustee  of  the  Mortgage  and  delivered  to  your  Company 
upon  certificates  of  expenditures  of  moneys  for  additions 
and  betterments  on  the  lines  of  the  Missouri  Kansas  &  Texas 
Railway  Company,  and  First  and  Refunding  Mortgage  Bonds 
to  the  amount  of  $415,000  par  value  were  authenticated  and 
delivered  to  your  Company  upon  certificates  of  expenditures 
of  moneys  for  the  purchase  of  additional  equipment  and  com- 
pletion of  Kansas  City  terminals.  No  bonds  were  sold  dur- 
ing the  year. 

To  reimburse  the  treasury  for  a  portion  of  the  funds  ad- 
vanced by  your  Company  to  its  subsidiary  company  for  the 
acquisition  of  terminals  at  St.  Louis,  a  six-months'  note  of 
said  subsidiary,  the  Missouri  Kansas  &  Texas  Terminal  Com- 
pany of  St.  Louis,  in  favor  of  your  Company  for  $2,000,000, 
maturing  November  16th  1910,  duly  endorsed  by  your  Com- 
pany, was  negotiated  and  sold  for  its  face  value. 

To  provide  funds  for  the  purchase  of  the  capital  stock  of 
the  Texas  Central  Railroad  Company  your  Company  bor- 
rowed $3,600,000  on  its  three  months'  note  maturing  Sep- 
tember 6th  1910. 

Since  the  close  of  the  fiscal  year  your  Company  has  sold 
$10,000,000  One-Year  5%  Secured  Gold  Notes,  dated 
August  1st  1910,  maturing  August  1st  1911,  redeemable 
on  thirty  days'  notice.  The  proceeds  of  these  notes  were 
used  in  acquiring  $3,000,000  first  mortgage  bonds  which 
were  issued  by  the  Missouri  Kansas  &  Texas  Terminal  Com- 
pany of  St.  Louis  to  discharge  its  indebtedness,  including  the 
redemption  of  its  $2,000,000  note  above  referred  to;  to  reim- 
burse your  Company  for  expenditures  made  in  acquiring 
$3,964,600  capital  stock  (out  of  a  total  authorized  issue  of 
$4,000,000)  of  the  Texas  Central  Railroad  Company,  in- 
cluding the  redemption  of  your  Company's  three  months' 
note  for  $3,600,000  above  mentioned;  and  to  provide  funds 
for  the  purchase  of  additional  equipment  which  has  been 
contracted  for  delivery  during  the  present  calendar  year 
at  a  cost  approximating  $4,000,000. 

At  a  special  meeting  held  on  July  30th  1910  stockholders 
authorized  the  execution  of  a  new  mortgage,  known  as  Mis- 
souri Kansas  &  Texas  Railway  Company's  Consolidated 
Mortgage  of  April  1st  1910  to  Central  Trust  Company  of 
New  York  and  James  Campbell,  Trustees,  securing  an  issue 
of  thirty-year  gold  bonds  limited  to  $125,000,000,  bearing- 
such  rate  of  interest  not  exceeding  5%  per  annum  as  your 
Directors  may  from  time  to  time  determine.  These  bonds 
will  be  issued  from  time  to  time  as  needed  for  the  purpose 
of  constructing,  or  acquiring  through  purchase  of  securities 
or  otherwise,  additional  lines  or  extensions;  for  the  construc- 
tion or  acquisition  of  terminals  and  equipment,  and  to  make 
additions  and  betterments  upon  the  mortgaged  property; 
to  refund  or  acquire  at  or  before  maturity  certain  outstanding 
obligations  of  your  Company,  and  to  reimburse  your  Com- 
pany for  expenditures  heretofore  or  hereafter  made  by  it 
for  any  of  said  purposes.  This  mortgage  is  intended  to  pro- 
vide a  much  needed  medium  for  financing  in  favorable  bond 
markets  a  conservative  and  protective  development  and  ex- 
tension of  your  Company's  lines,  makes  suitable  provision 
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1  ig  the  capital  requirements  of  your  Company  over 
a  p  rs,  and.  it  is  hoped,  will  enable  your  Directors 

to  avoid  the  cumbersome  and  expensive  method  of  financing 
.    livisional  mortgages.     The  action  of  the  share- 
holdi  rs  in  i  >viding  for  issues  of  securities  under  a  com- 

prehensive and  unified  program  should  result  in  great  benefit 
to  yo  rty  and  consequently  to  the  territory  served 

by  it. 

OPERATIONS. 

Ore-  i    _-  for  the  year  were  the  largest  in  the  history 

of  your  railways,  having  increased  $1,258,431  25,  or  4.97'  , 
over   th  fiscal   year.     Freight  earnings   increased 

$240  727  09  r  1.439<  •  in  spite  of  the  restricted  movement 
of  cotton  resulting  from  last  season's  extremely  short  crop; 
the  protracted  strike  of  miners  in  the  Southwestern  coal 
field.-  which  existed  during  three  months  of  the  year;  and  a 
falling  off  in  shipments  of  live  stock,  dressed  beef  and  lum- 
ber. _~r  earnings  increased  $717,656  01,  or  10.31%. 
Mail  earnings  increased  $18,284  99,  or  3.60%.  Express 
earnings  increased  $177,548  76,  or  30.44' ,  .  .Miscellaneous 
ytC\  ised  $104,214  40,  or  26.51%.  This  increase 
iii  i>  -nings,  in  spite  of  the  many  disadvantages  referred 
to,  and  illy  in  view  of  the  fact  that  no  additional  traffic- 
producing  mileage  had  been  added  to  your  system  for  six 
years,  is  significant  of  the  growth  and  development  which 
is  taking  place-  in  the  territory  served  by  the  lines  of  your 
com  par'. 

Net  operating  revenues  decreased  $260,211  40,  due  to  the 
large  in  perating  expenses. 

■  —  increased  $1,518,642  65  or  8.60%. 
Through  the  medium  of  these  reports  stockholders  have  been 
apprised  of  the  excessive  burdens  which  have  been  imposed 
upon  the  operation  of  their  property  by  increased  wages, 
high  '  material  and  supplies,  difficulties  and  expense 
of  management  caused  by  legislation,  and  the  necessity 
which  -     for    developing    and    maintaining    improved 

stan  if  physical  condition  and  service.     These  factors 

all  contributed  to  swell  the  operating  expenses  for  the  fiscal 
year  under  review.  There  is  also  to  be  taken  into  account 
a  considerable  increase  in  the  cost  of  fuel,  a  large  quantity 
of  coal  having  been  purchased  at  advanced  prices  in  antici- 
pati   □  liner-'  strike, which  became  effective  April  1st 

1310;  the  increase  in  cost  of  water  supply,  a  protracted 
drought  i    g    Iried  up  the  wells,  streams  and  reservoirs  at 

i»  my   |  making  it  necessary  to  haul   water  lone,-  dis- 

tances: an  increase  of  $140,843  04  in  the  payments  for  loss 
and  damage  and  personal  injury  claims  and  suits;  and  the 
effi  ,  ations  of  the  heavy  improvement  work  car- 

vied  on  during  the  year.  Operating  expenses  in  the  last 
months  of  the  fiscal  year  were  further  increased  by  the  policy 
recently  adopted  by  your  management  to  repair  equipment 
and  other  property  during'  the  most  advantageous  and 
economical  season,  so  as  to  handle  with  economy  and  dis- 
pati  heavy  autumn  traffic.     While  this  departure  from 

tin  stom  of  reducing  expenses  to  the  minimum  during 

the  dull  n  caused  some  increase  in  operating  expenses 

as  compared  with  the  previous  year,  your  Company  should 
ive  appreciable  benefits  later. 

Additions  and  betterments  were  made  during  the  year  at 
a  cost  i  -.  .6.713  14,  exclusive  of  $2,294,593  14  expended 
on  new  terminals  at  St.  Louis  by  your  Company's  subsidiary, 
the  Missouri  Kansas  tv  Texas  Terminal  Company  of  St.  Louis. 
Chief  among  the  improvements  made  were  the  practical 
completion  of  the  grade  revision  work  between  Atoka  and 
Red  River,  38  miles  being  double  track;  the  continuance  of 
grade  revisions  on  the  section  extending  north  from  Atoka 
to  V     '-.  14  miles:  the  revision  of  line  on  the  Oklahoma 

and  Shawnee  divisions  to  avoid  flood  damage;  the  construc- 
tion of  a  new  passenger  depot  which  is  being  erected  at  Deni- 
son,  Texas,  at  a  cost  of  $250,000;  progress  in  the  construction 
of  new  terminals  at  St.  Louis;  ballasting  (if  miles  of  track 
and  laying  131  miles  of  85-lb.  steel  rail. 

The  Joplin  Union  Depot  Company  was  formed  b}r  your 
Company,  the  Atchison  Topeka  &  Santa  Fe  Railway  Com- 
pany. Kansas  City  Southern  Railway  Company  and  Missouri 
&  North  Arkansas  Railroad  Company,  to  acquire  suitable 
freight  and  passenger  terminals  in  Joplin  for  the  joint  use 
of  the  .  ur  railroads  named,  each  of  which  subscribed  for 
$10,000  capital  stock  of  the  Depot  Company.  The  construc- 
tion of  the  terminals  is  financed  by  an  issue  of  bonds  which 
has  been  made  and  sold  by  the  Depot  Company,  such  bonds 
being  guaranteed,  both  principal  and  interest,  by  the  four 
proprietary  railway  companies  above  mentioned.  Joplin  is 
an  important  city  situated  in  the  centre  of  the  zinc  and  lead- 
mining  district  of  Missouri,  and  your  Company  has  hereto- 
fore be<  indent  upon  the  Missouri  Pacific  Railway  Com- 
pany for  inal  facilities  there,  which  are  now  inadequate 
!•  the  needs  of  both  lines.  The  ample  facilities  to  be  pro- 
vided by  the  new  Union  Depot  Company  will  enable  your 
Compa  void  the  heavy  expense  of  acquiring  and'  op- 
erate _           finals  at  Joplin  for  its  exclusive  use. 

X  luipment  received  during  the  fiscal  year  comprised 

2  o'ininjs  i  coaches,  10  chair  cars,  2  combination  coach 

and   \,  ....  -.4  baggage  cars,   13  express   refrigerator 

cars  a:  motive  cranes  purchased  as  additions  to  the 

list,  and  3  coaches,  3  baggage  cars,  463  box  cars,  l  ventilated 
box  cars,  40  automobile  cars,   111  side-dump  coal   cars,   50 
k  cars    "  -    '      cars,  18  Rodger  ballast  cars,  8  side-dump 
ballast  cars,   13  side-dump  cinder  cars  and  19  cabooses,  to 


replace  equipment  previously  destroyed.  In  expectation  of 
a  largely  increased  traffic  this  autumn,  contracts  were  made 
for  the  following  new  equipment  for  delivery  during  Julv 
August  and  September:  65  locomotives,  1,000  box  cars, 
200  automobile  cars,  100  flat  cars,  325  gondola  cars,  300  fur- 
niture cars,  175  side-dump  coal  cars,  75  side-dump  cats. 
50  cabooses,  15  chair  cars,  10  baggage  ears,  5  postal  cars. 
2  dining  cars,  6  combination  coach  and  mail  cars,  1  steam 
wrecker  and  1  spreader,  as  additions  to  the  list,  and  200 
automobile  cars.  50  flat  cars  and  50  gondola  cars,  for  re- 
placement. 13  refrigerator  cars,  1  combination  coach  and 
mail  car  and  5  cabooses  lor  replacement,  will  be  constructed 
in  the  Company's  shops. 

Taxes  continue  to  increase.  The  amount  of  taxes  accrued 
during  the  year  consumed  3.81 ( ,  of  the  gross  operating  reve- 
nues and  13.7%  of  the  net  operating  revenue.  This  is  the 
result  not  only  of  the  increasing  cost  of  government, which 
requires  increased  tax  levies,  but  also  of  a  disposition  on  the 
part  of  governmental  authorities  to  impose  upon  corporate 
interests  a  larger  proportion  of  the  taxes  assessed.  Under 
favorable  decisions  in  the  tax  litigation  which  was  instituted 
by  your  Company  in  the  State  of  Oklahoma  during  the  pre- 
vious fiscal  year,  mention  of  which  was  made  in  the  last 
annual  report,  the  taxes  involved  in  that  litigation  were  re- 
duced approximately  $100,000.  Later  assessments  in  that 
State,  however,  have  largely  increased,  and  further  litiga- 
tion is  being  conducted  in  the  hope  of  seeming  an  equitable 
reduction.  The  taxes  assessed  against  your  Company  in 
<  >klahoma  approximate  10%  of  your  gross  earnings  in  that 
State,  and  in  the  opinion  of  your  management  such  a  pro* 
oortion  is  unjustifiable. 

CHANGES  IX  ACCOUNTS. 

The  new  form  of  balance  sheet  appended  hereto  follows 
substantially  the  form  recently  prescribed  by  the  Inter- 
State  Commerce  Commission.  In  accordance  with  the  re- 
quirements of  that  Commission,  and  also  in  pursuance  of 
recommendations  made  by  Messrs.  Deloitte,  Plender,  Grif- 
fiths &  Company,  Chartered  Accountants,  who  audited  the 
books  and  verified  the  accounts  of  your  Company  covering  a 
period  of  sixteen  months  ended  October  31st  1909,  numerous 
changes  have  been  made  in  the  method  of  stating  the  assets 
and  liabilities  of  your  Company,  particularly  with  regard  to 
the  property  accounts.  A  Profit  and  Loss  account  has  also 
been  provided,  and  a  statement  thereof  is  appended  hereto. 
An  examination  of  this  account  will  show  those  adjustments 
which  have  been  found  to  be  necessary  and  proper.  The 
Inter-State  Commerce  Commission  having  ruled  that  all 
additions  to  property  shall  remain  in  the  Asset  accounts  in- 
stead of  being  written  down  as  charges  to  Income,  the  credit 
account  known  as  "Improvement  Fund  North  of  Red 
River,"  previously  created  by  appropriation  from  Surplus, 
has  been  abolished,  and  the  amount  credited  thereto  has 
accordingly  been  transferred  to  Profit  and  Loss  account. 

It  is  believed  that  the  new  form  of  balance  sheet  taken 
in  conjunction  with  the  Income  and  Profit  and  Loss  accounts 
will  furnish  an  extremely  clear  and  comprehensive  expo- 
sition of  your  Company's   condition. 

GENERAL. 

Little  progress  has  been  made  in  the  suit  which  your  Com- 
pany is  prosecuting  in  the  United  States  Court  of  Claims 
to  recover  its  land  grant  in  the  Indian  Territory  (now  the 
State  of  Oklahoma).  Briefs  and  pleadings  have  been  filed 
on  both  sides,  and  it  is  believed  that  argument  will  surely 
be  heard  this  autumn. 

Rates  for  transportation  of  freight  and  passengers  con- 
tinued to  be  the  subject  of  attack  by  the  legislative  and  execu- 
tive departments  of  the  State  and  Federal  Governments 
and  by  shippers.  Obstacles  have  thus  far  been  effectually 
interposed  by  them  to  every  attempt  made  by  the  railways 
to  increase  the  general  level  of  rates.  In  fact,  certain  re- 
ductions have  been  ordered,  chief  among  which  is  a  reduc- 
tion of  4  cents  per  hundred  pounds  on  cotton,  made  by  the 
Railroad  Commission  of  Texas,  whereby  your  system  will 
sustain  a  loss  approximating  $150,000  annually  in  gross 
earnings.  On  the  other  hand,  the  Railway  Companies  op- 
erating in  Oklahoma  were  successful  in  obtaining  a  decision 
in  their  favor  in  litigation  instituted  by  them  in  the  Federal 
Court  against  the  Corporation  Commission  of  Oklahoma, 
involving  the  passenger  rate  of  two  cents  a  mile  fixed  by  the 
Constitution  of  that  State  and  reduced  freight  rates  pro- 
mulgated by  that  Commission.  The  railways  were  able  to 
show  conclusively  that  the  rates  complained  of  were  not  re- 
munerative, and  the  Federal  Court  issued  a  temporary  re- 
straining order  enjoining  the  Commission  from  enforcing  the 
low  rates.  It  is  expected  that  upon  a  final  hearing  the  in- 
junction will  be  made  permanent.  Meanwhile  the  rates  in 
force  prior  to  the  reductions  have  been  praeticallj'  restored. 
Recent  decisions  of  the  courts  in  rate  litigation  seem  to  favor 
the  railroads,  and  encourage  the  hope  that  the  time  is  not 
far  distant  when  the  question  of  what  constitutes  a  reasonable 
rate  will  have  received  final  judicial  determination,  and  a 
definite  rule  of  law  established  by  the  highest  Court  for  the 
guidance  of  the  public  and  carriers,  for  until  this  question 
is  settled  rates  may  continue  to  be  the  subject  of  hasty  and 
ill-considered  action  by  legislatures  and  commissions. 

The  railway  transportation  industry  of  this  country,  and 
consequently  all  commercial  development,  although  more 
and  more  subject  to  regulation,  is  still  dependent  on  private 
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out.   .  pported  by  governmental  guaran  ;  any 

kind  [1  is  therefore  most  desirable,  not  only  for  the  car- 
riers r  the  public  welfare,  to  establish  principles  which 
will  ins  '  >n  of  the  energy  of  private  capital  in  the 
transp  I  1  a-  in  other  forms  "!'  enterprise 

Thi  State  legislatures  were  not  in  session,  and  conse- 
quent^ •  i  State  laws  passed  affecting  railways, 
j  nrays  in  some  manner  wore  introduced 
in  the  '  ingress,  but  few  of  them  were  passed.  The 
Fed  however,  amended  the  Inter-State  Com- 
ma many  important  particular-.  The  powers  of 
the  -  immerce  Commission  were  greatly  en- 
larged, particularly  with  regard  to  the  control  of  rates. 
vision  was  also  made  for  the  creation  of  a  Commerce 
Court  ti  hear  and  determine  appeals  from  decisions  of  the 
Commission  Railway  managers  anticipate  that  the  Inter- 
state Co  l  ommission,  realizing  its  great  responsi- 
bility, will  exhibit  fairness  in  the  exercise  of  its  new  and 
unu  -  and  there  is  reason  to  hope  that  when  the 
Conime;.  Court  has  heard  and  become  familiar  with  the 
probli  ms  of  railway  management  it-  decisions  will  do  justice 
to  both  carriers  and  the  public.  A  most  encouraging  change 
in  pub  timent  toward-  corporation-  has  taken  place 
in  Texas  during  the  past  three  years,  which  has  found  defi- 
nite the  recent  primary  elections  in  which  a 
prograi              tgislative  peace"  was  cordially  endorsed. 

Present  indications  point  to  a  very  large  inovemen.  of 
traffic  during  the  c  lining  season.  An  increased  acreage  has 
been  pi  ated  in  cotton,  and  condition-  favor  a  large  crop  of 
that   stapl  -  your  lines.      The  corn  crop  will   be  large. 

\.   ,  unmercial  conditions  throughout  the  terri- 

tory i        iguou  ii  lines  are  generally  excellent. 

Duri   _  Messrs.  Barry  S.  Black,  James  Campbell, 

Frank  in  Hawley,  Frank  Trumbull.  Frank  A. 

Vai  :  Vinterf el dt  and  B.  F.  Yoakum  were  elected 

Dire  I  your  Company  to  fill   vacancies  occasioned  by 

the  Messrs.  Hugh  -l.  Grant,  ('.  Haile,  Charles 

G.  Hedge,  Adrian  H.  Joline,  R.  W.  Maguire,  .I.C.Metcalfe. 
Henry  W  Poor  an  i  James  Brown  Potter.  On  October  15th 
L909  M  \  Irii  H  Joline  retired  as  Chairman  of  the  Board 
and  '  Mr    Edwin  Hawley  was  elected  Chairman 

of  the  B  ird  and  Mr  A.  A.  Mien  was  elected  President  of  the 
Company.  Mr.  Charles  G.  Hedge  retire:!  ;i~  Vici  President 
and   i  lanuary  1st  1910,  on  which  date  Mr.  C.  N. 

Whitehead  assumed  die  duties  of  Treasurer  in  addition  to 
th —  is  Sec  etary. 

Stat  I   tables  are  appende  i   which   present    the 

details    I    •        system's  accounts  and  operations. 
Respectfully  submitted, 

EDWIN"  HAWLEY. 

lirman  of  the  Board. 


\       I     EXPE.VSFS    FOR     THE     FISCAL     YEAR     ENDED 
COMPARED    WITH    JUNE    30TH    1909. 

!',  r  I  ■    ni 

munii  Revenues. 

This  Last     Increase  (+)  or 

portation —  Year.  Year.       Decrease  { — ). 

Freight  R                            ___S17.093.o6o  92  64.35  66.61  +$240,727  09 

Passe    _  7.681,744  92  28.93  27.52  +717,656  01 

Excess  Baggage  Revenue  95.38157  .36  .33  1-11.530  04 

Mail    I  525,952  69  1   98  2.01  18,284  95) 

Express  Revenue  760.774  28  2.87  2.31  +177.548  76 
Other     Passene-'r     7     ■ 

Revel       '  1,22957  .....         +71086 

Switching    Revenue_  109,783   15  .42  .35  +21,96106 
Special     Service     Train 

Revenue   _  19.509  90  .07  .01  +16.446.01 

Vfisce  ■'ranspor- 

tation  P.  15. 751   9(1  .06  .07  2.495  35 

luefromOperat 

oilier  Irian   ."  •  ••. 
>n — 
Station  a. 

12,623  70  .05  .05  — 328.12 

Parcel  Room  R  i  e  ■  608  45      +129  85 

Storage— Freight 19,328  oi  .07  .06  +5,632  57 

St -.rage — Baggage 4.479  75  .01  .01  +798  25 

Car  Servi  70.647  31  .27  .18  +24,068  68 

Rents  of   Buildings  and 

Other  Property    17,192  98  .06  .06  +3,344  24 

MisceUane  130,770  82  .50  .13  +22,416  31 

Total  Oper.  Revenu  .59.346  25      100.00      100.00      +$1,258,431  25 

/;.!'.« rises — 
Maintenance  o_  Way  and 

Structures..     S4, 095. 793  45        15.42         13.32  +$725,643  86 

Maintenance    of    Equip- 
ment  r 3.310.794  96        12.47        13.35  —68,288  25 

Traffic  Expenses _ 664.419  32  2.50  2.32  +76,968  70 

Transportation  Expenses  10,223.673  80        38.49        37.54  +726,819  66 

General  Expenses 891,367  56  3.36  3.30  +57,498  68 

Total  Oper.  Expenses. S19. 186. 049  09        72.24        69.83       +$1,518,642  65 

.\et  Operating Revenue$7,373, 297  16       27.76       30.17         — $260,21140 

CONDENSED  GENERAL  BALANCE  SHEET— FISCAL  YEAR  ENDED 

JUNE  30TH  1910. 

ASSETS. 
Pro 
Cost   of   Road  and   Equip- 
ment      8192,134,598  31 

Less    \  ;i  r   ■:  I   Depreciation 
on   Existing  Equipment, 

Credit 841,314  92 

$191,293,283  39 

iprietary. 
Affiliated  and  Controlled 

Companies.  Pledged $4,223,473  33 

Securities     Issued    or     As- 

id.  Pledged 1,500,000  00 

Miscellai   1  Investments  127,900  48 

5  851,373  81 

$197,144,657  20 


Brought  forward.- 

Working    \  ssets — 
Cash 

Loans  and  mils  Receh  able 
Traffic  and  Car  Service  Bal 

ance     Hue    from    Othei 

1  lompanles        

Net      Balance     Due     from 
Vgents,    Train    Auditors 

and  1  lonductors 
Miscellaneous  Accounts  Re 

celvable  

Mate:  i  :1  and  .Supplies 


$197,14  1,657  20 


$1,588,393  27 
65,206  83 


154,737  63 


393.719  49 

1,141 ,982  71 
2,934,128  66 


Securities  in  Treasury,  Unpledged 
s.  .   u  (ties    oi    Proprietary, 
Affiliated  and  Controlled 
Companies 
Securities    Issued    or    As- 
sumed -    


$870,094  52 
537,0 


Dh  i 


1 1    .  rred    Issi  ts 
Unmatured  Interest. 

dends  and  Rents 

Temporary      Vdvances     (a 

Pi  oprletarj  .  Affiliated 

and    Controlled    Com 

panles  —    _ 

\\  or  king  Funds— Advanced 

Rents  and   Insurance   Paid 

in  Advance       _    _ 
Cash  and  Sec  irii  les  in  Slnk- 
Ing    and    Redemption 
Funds 
Cash  and  Securities  In  Prov- 
ident Funds 

Deferred  Debit  Items 


86,278,  168  59 


1 .  air. 1  1  1  52 


$51,235   16 


86,345  33 

1.2X1'  04 

37,225  61 


1    IS, 07,S     1    ! 

92.220  64 
36,93  1  95 


453.322   17 


$8,138,93  5  28 


Petal  $205,283,592    18 


1.1. Mill  I 


Capital  Stork 
Funded  Debt 


$76,30]  ,900  00 
1  17.8  19,0 0 


Working  Viabilities 
Traffic     and     Car     Sen  Ice 

Balances    Due   to   Other 

Companies 

Audited  Vouchers  Unpaid 
Audited  Wages  L'npaid.- 
Mlscellaneous     Accounts 

Payable  

Matured  Interest.  Dividends 

and  Rents  Unpaid   - 


$191,150, 


$356,198  30 

1  ,772.590  22 
979.769  24 

117,687  48 

r.o  1,268  00 


---*. 


duties 
Unmatured  Interest,   Dl\  i-  y,\ 

dends  and  Rents  Payable         $937,018  37 
Taxes  Accrued    .  120,809  93 

Liability    on     Account     ol 

Provident  Funds.  95,233  15 

Other  Deferred  Credit  Items  13,187  33 


-  $3,730,513  2  ( 


1  ,  166,248  78 


ipropriated  Surplus 
Additions  to  Property  since 
June    30     1907    through 
Income 
Reserves  Invested  in  Soil- 
ing   and     Redemption 
Funds    

Profit  and  Loss  Balance 


5,196,762  02 


$1,58  4,668  3  I 


175,  161    7  1 


.-"]  ,760,130  08 
4.175,800  38 


5,935,930  J  6 


Total $205,283 ,592    I  s 

This  Company  is  also  liable  as  guarantor  of  Missouri  Kansas  & 
Texas  Terminal  Company  of  St.  Louis  note  maturing  Novem- 
ber 16  1910  for    $2,000,000 

It  is  also  a  guarantor,  jointly  with  eleven  other  Railway  Com- 
panies,of  KansasCity  Terminal  Railway  Company  First  Mort- 
gage  Bonds 17,500,000 

and  jointly,  with  three  other   Railway   Companies,  of  Joplin 

Union  Depot  Company  First  Mortgage  Bonds 500, (100 

STATEMENT    OF     INCOME     ACCOUNT    FOR    THE    FISCAL     YEAR 
ENDED  JUNE  30TH    1910.  >«r__»fa.m 

Gross  Operating  Revenues $26,559,3  16  25 

Operating  Expenses 19,186,049  09 


Net  Operating  Revenue . $7,373,297  16 

Outside  Operations: 

Revenue $301,759  54 

Expenses 513,530  3! 


Net  Loss. 


11,770  80 


Total  Net  Revenue $7,361,526  36 

Less  Taxes  Accrued 1,012.917  82 

Operating  Income $0,348,608  54 

( (thef  Income: 

Rentals  Received $70,17145 

Interest  and  Income  from  Investments 239,470  36 

Total  Other  Income 


309.641  81 

Gross  Income $6,658,250  35 

Deductions — 

Interest  Accrued  on  Bonds $4,801,355  00 

Other  Interest  Accrued 11,032  18 

Hire  of  Equipment 99,080  25 

Rentals  Paid 705,319  74 


Total    Deductions 5,616,787  17 


Net  Income $1,041,463  18 

Dividends  on  Preferred  Stock  (4%) 520,000  00 


Balance  to  Credit  of  Profit  and  Loss_ 


$521,463  18 


PROFIT    AND    LOSS   ACCOUNT   FOR   THE   FISCAL   YEAR   ENDED 

JUNE  30TH   1910. 

Balance  to  Credit  of  Profit  and  Loss  June  30th  1909. ._        .    $1,073,989  18 

Balance  for  Year  Brought  Forward  from  Income  Account   _         521,463  18 

Additions  for  Year: 

Improvement  Fund,  North  of  Red  River... -   3,000,000  00 

Securities  Taken  Up 124,975  33 

Lands  Held  in  Trust  Taken  Up 76.937  00 

$4,797,364  69 


Deductions  for   Year: 

Expenditures  for   Additions  and    Betterments  on   lines   in 

Texas  Transferred  to  "Appropriated  Surplus" $604,812  02 

Southwestern    Coal     «     Improvement    Co.    Sinking    Fund 

Transferred  to  "Appropriated  Surplus" 15.586  29 

Adjustment  of  Price  of  Securities , 1,166  00 

$621,564  31 


Balance  to  Credit  of  Profit  and  Loss  June  30th  1910.. $4,175,800  38 
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THIRTY-SECOND  ANNUAL  REPORT  —YEAR  ENDED    JUNE    30    1910. 


Richmond,  Va.,  September  15  1910. 
To  the  Stockholders: 

The  Thirty-second  Annual  Report  of  the  Board  of  Directors 
for  the  fiscal  year  ended  June  30  1910  is  herewith  submitted . 

The  average  Main  Track  Mileage  operated  during  the  year 
was  1,936.9  miles,  being  an  increase  over  the  average  mileage 
operated  during  the  preceding  year  of  40.3  miles.  The  Main 
Track  Mileage  operated  at  the  end  of  the  year  was  1,938.8 
miles,  an  increase  as  compared  with  June  30  1909  of  35.9 
miles. 

RESULTS  FOR   THE    YEAR. 

Operating  Revenues  were $31,237,169  30 

(Increase  54.606,451  52.  or  17.29%.) 
Operating  Expenses  were 18,936,699  02 

(Increase   52,569,861  07,   or   15.70%.) 

Net  Operating  Revenues  were $12,300,470  28 

(Increase  52,036,590  45,  or  19.84%.) 


Taxes  were 873,744  12 

(Increase  $72,144  12,  or  9.0U%.) 

Operating  Income,  Taxes  deducted,  was :si  1,426,726  16 

(Increase  $1,904,446  33,  or  20.70",,.) 

Miscellaneous  Income  was.      _  1,161,365  22 

(Increase  5452,501  88,  or  63.83",,  .) 

$12,588,091  38 

Rentals  and  Other  Payments  were 727,453  98 

(Decrease  $530  33,  or  0.07",,.) 

Income  for  the  year  available  for  interest  was $11,860,637  40 

(Increase  52,417,478  54,   or  25.6(i"„.) 

Interest  (46.96%  of  amount  available)  amounted  ;o 5,570,151  Hi 

(Increase  5139,119  41,  or  2.56%.) 

Net    Income   for   the   year,   equivalent    to    10.02%    on 

capital  stock  outstanding,  amounted  to $6,290,486  30 

(Increase   $2,278,359  13.   or   56.78";,  .i 
Dividends  paid  during  the  year:  Three  dividends  of  1  ";,  each 

and  one  dividend  of  1  H%.  aggregating 2,668,617  50 

(Increase  $1,412,803  50,  or  112.5%.) 

Balance  devoted  to  improvement  of  physical  or  other  assets  $3,621 ,868  80 


RETROSPECT— TWO    DECADES: 

The  last  two  decades,  covering  approximately  the  period  since  the  reorganization  of  your  Company,  have  witnessed 
such  considerable  achievement  that  it  seems  fitting  to  record  in  this  report  the  following  statistics  indicating  the  growth  in 
actual  value  of  your  property  and  an  even  greater  growth  in  public  service: 


Average  Miles  Operated 

Gross  Operating  Revenue 


FREIGHT, 

Coal  and  Coke  Tonnage 

Other  Freight  Tonnage 


Total 


Revenue  Ton  Miles 

Freight  Revenue 

Revenue  per  ton  mile — mills 

Freight  Train  Miles 

Revenue  per  freight  train  mile 

Revenue  tonnage  per  train 

Tonnage  per  train — Incl.  Company's  Material 

Loaded   Car  Miles 

Average  Tonnage  per  loaded  car 

Revenue  freight  car'd  1  mile  per  mile  of  road — tons 

PASSENGER. 
Passengers    Carried 

.Number  of  passengers  carried  one  mile 

Passenger  Revenue 

Total  Passenger  Train  Revenue 

Revenue  per  passenger  per  mile 

Number  of  Passengers  car'd  1  mile  per  mile  of  road 

Passenger  Train   Mileage 

Passenger  Revenue  per  train  mile,  not  including  Mail  and  Express 

Passenger  Revenue  per  train  mile,  including  Mall  and  Express 

EQUIPMENT. 
Locomotives . 

Number  of  Passenger  and  Switching  Locomotives 

Tractive  Power — pounds 

Average  Tractive  Power — pounds 

Number  of  Freight  Locomotives 

Tractive  Power — pounds 

Average  Tractive  Power — pounds 

Passenger  Train  Cars. 

Number  of  Cars 

Seating   capacity 


Revenue  Freight  Train  Cars. 

Number  of  Cars 

Tonnage    Capacity: 

Box 

Stock 

Flats 

Coke 

F.   B.   Gondolas 

H.  B.  Gondolas 


Total   tonnage  capacity  - 
Average  Capacity — Tons 


year   ended 
June  30  1910. 


1.936.9 
$31,237,169  30 


15,549,977 
7,342,252 


22,892,229 


6,123,134,875 

$24,901,199  77 

4.07 

8.739,022 

$2,849 

701 

733 

200,270,768 

30.6 

3,161,307 


4,969,612 

226,715,956 

$5,002,205  07 

$5,813,200  44 

2.206  Cents 

117,051 

4,276,193 

$1.17 

$1.36 


161 

4,135,874 

25,688 

538 

18,597,274 

34,567 


306 
11,793 


37,453 

250,598 

12,425 

37,940 

16,535 

670,980 

636,967 


I 


1.625,445 
43.4% 


Year    ended 
June  30  1900. 


1,476.2 
$13,402,070  27 


4,679,397 
5,067,443 


9,746,840 


2,946,894,104 

(10,095,144  20 

3.43 

6,044,579 

$1,670 

488 

Not  kept. 

140,598,218 

21.0 

1,996,250 


2,536,529 

135,852,014 

$2,681,076  37 

$3,177,662  49 

1.973  Cents 

92,028 

2,723,228 

$0.98 

$1.16 


102 

1,703,266 

16,698 

274 

7,452,800 

27,200 


221 
7,541 

16,622 

222,394 

9,495 

14,287 

3,020 

77,005 

155,424 


Year      ended 
June  30  1890. 


931.0 
$7,161,949  37 


1,464,856 
2,295,721 


3,760,577 

,006,323,855 

5,384,255  70 

5.35 

4,475,114 

SI.  200 

225 

Not  kept. 

79,866,972 

12.6 

1.080,906 


1,470,642 

71,560,114 

$1,471,436  56 

$1,669,605  78 

2.056  Cents 

77,530 

1,925,597 

$.765 

$.868 


59 

445,778 

7,556 

178 

3,767,370 

21,165 


._ 


144 
4,641 


9,572 

93,740 
7,040 

19,430 
2,305 

22,780 

68,994 


481,625 
29.0% 


214,289 

22.4% 


1910  Compared 
with  1900. 


Increase. 


31.2' 
133.1' 


232.3% 
44.9% 


134.8" 

107.7% 

146.6% 

18.6% 

14.5% 

70.5% 
43.6% 


42.4% 
15  7% 

- 


95.9% 
66.9% 
86.6% 
82.9% 
11.9% 
27.1% 
57.0% 
19.4% 
17.2% 


57.9% 
142.7% 

53.7% 

96 .4  % 
149.5% 

27.1",, 


38. E    i 

50.4  % 


125.3% 

12.7% 
30.8% 
16  5. 5  To 
447.5% 
771.3% 
309.8% 


237.5% 
49.7% 


1 91 0  Compared 
with  1890. 


Increase. 


108.0% 
336.2% 


961.5% 
219.8% 


508.7% 


508.4% 
362.4% 
*23.9% 
95.2% 
137.4% 
211.5% 

150~.7%' 

142.8% 

:92.4% 


237.9% 
216.8% 
240.0% 
248.2% 

51.0% 

322.1% 

52.9% 

56.6% 


172.9% 
828.0% 
240.0% 
202.2% 
393.7°;, 
63.4% 


112.5% 

154.2% 


291.3% 

167.5% 
76.5% 
95.3% 

617.3% 
2,845.4% 

823.2% 


658.5° 
93.8" 


*  Decrease. 
The  net  Income  for  twenty  years  after  deducting  operating  and  interest  charges  amounted  to_ 
Amount  paid  in  dividends  during  same  period  (26.92%  of  net  income)-    _        


.$35,234,044  25 
9,485,116  50 


Remainder  devoted  to  improvement  of  physical  or  other  assets $25,748,927  75 


ACQUISITIONS   DURING   THE    YEAR. 

In  pursuance  of  authority  given  by  the  stockholders  at  the 
last  annual  meeting,  held  in  Richmond,  Virginia,  October  19 
1909,  your  Company  has  acquired  the  properties  of  the 
following  companies,  whose  stock  it  had  previously  owned: 
Coal  River  Railway  Company,  owning  69.3  miles  of  road; 
Raleigh  &  Southwestern  Railway  Company,  owning  20.1 
miles.  The  properties  named  having  thus  been  made  in- 
tegral parts  of  The  Chesapeake  &  Ohio  Railway,  their  funded 
debt  is  now  listed  in  the  balance  sheet  as  funded  debt  of  your 
Company  instead  of  being  shown,  as  heretofore,  below  the 
balance  sheet  as  bonds  guaranteed  by  The  Chesapeake  & 
Ohio  Railway  Company.  During  the  year,  5.8  miles  were 
added  to  the  Coal  River  line,  and  an  extension  of  0.7  mile 
of  the  Paint  Creek  branch  was  completed.  Further  exten- 
sions of  11.4  miles  of  the  Coal  River  Railway  and  14.1  miles 
of  the  Raleigh  &  Southwestern  Railway  are  in  progress;  also 
an  extension  of  the  Guyandot  Valley  branch  of  21.4  miles. 
These  extensions  are  for  the  purpose  of  further  development 
of  timber  and  coal  tonnage,  and  should  be  completed  and  in 
operation  during  the  fiscal  year  1911. 

Other  acquisitions  mark  a  most  important  epoch  in  your 
Company's  history,  namely,  63,478  shares  of  stock  of  The 


Hocking  Valley  Railway  Company  and  40,271  shares  of  stock 
of  The  Kanawha  &  Michigan  Railway  Company;  and  pay- 
ments amounting  to  $3,919,196  92  were  made  on  account  of 
cost  of  the  Chicago  Line  hereinafter  referred  to.  Your 
Company  owned  at  the  beginning  of  the  fiscal  year  11,540 
shares  of  common  stock  of  The  Hocking  Valley  Railway 
Company,  so  that  its  ownership  of  stock  of  that  company 
at  the  end  of  the  year  was  75,018  shares.  At  the  time  of  the 
purchase  referred  to,  The  Hocking  Valley  Railway  Company 
had  outstanding  110,000  shares  of  common  stock  and  150.000 
shares  of  preferred  stock,  but  that  company,  haying  received 
a  large  amount  of  cash  on  account  of  the  sale  of  its  interest  in 
certain  other  lines,  applied  it  to  the  retirement  of  its  pre- 
ferred stock.  This  retirement  was  at  first  enjoined  on  the 
petition  of  three  stockholders  holding  in  the  aggregate  only 
155  shares  of  preferred  stock,  which  appears  to  have  been 
acquired  by  them  a  few  months  before  the  determination  was 
made  to  retire  the  preferred  stock,  and  only  90  shares  of 
common  stock,  apparently  acquired  after  retirement  had 
commenced.  The  proceedings  for  the  retirement  were 
afterward  decreed  by  the  United  States  Circuit  Court  to  be 
valid  and  lawful  in  every  respect,  the  injunction  was  dis- 
solved, and  your  Company  therefore  owned  on  June  30  1910 
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so:* 


75,018  s  ock  of  The  Hocking  Valley  Railway 

mpany  oul  of  a  total  of  1 10,000  outstanding. 

The  total  number  of  shares  of  [he  Kanawha  &  Michigan 
Railway  Company  capital  stock  outstanding  is  90,000,  of 
which,  as  above  indicated,  your  Company  owned  on  June  30 
1910,  10,271  shares  A  similar  amount  is  owned  by  the  Lake 
Shore  &  Michigan  Southern  Railway  Company. 

For  exhibit  of  results  of  operation,  financial  condition,  &c, 
of  The  Hocking  Valley  Railway  Company  and  of  The 
Kanawha  &  Michigan  Railway  Company,  reference  is  made 
to  the  annual  rep<  rts  of  those  companies. 

For  payments  on  account  of  cost  of  the  Chicago  Line  above 
mentioi  with  payments  made  since  the  close  of 

the  fiscal  year  all  payments  t<>  date  aggregating  ss.220,- 
664  03  .  •!:  a  eoun  of  which  your  Company  ha-  received 
and  now  holds  in  its  treasury  as  free  assets  securities  of  The 
Chesapeake  &  Ohio  Railway  Company  of  Indiana,  a  company 
organized  on  July  2  1910,  which  acquired,  from  purchasers 
at  foreclosu  on  July  5  1010,  the  mad  formerly  owned 

by   the  ('h,  incinnati   A:    Louisville   Railroad   company, 

operate',  by  J.  P.  Goodrich,  Receiver,  since  February  13 
1908.  rhe  results  of  operations  of  that  line,  the  shortest 
between  Cincinnati  and  Chicago,  are  included,  from  July  1 
1910.  wit!:  :'  Tin'  Chesapeake  &  Ohio  Railway  Com- 

pany. As  a  trunk  line  between  the  Atlantic  seaboard  and 
Chicago,  tl     ■  peake  A-  Ohio  ha-  taken  a  distincl  forward 

step.  The  distance  from  tidewater  at  Newport  News  to 
Chicago  via  Chesapeake  &  Ohio  Line-  is  940  miles,  com- 
paring fai  rith  the  length  of  lines  of  other  systems 
from  tidewatei  New  York  to  Chicago,  ranging  from  900 
to  998  mil* 

The    number   of   miles   operated    by    the    three   companies 

above  mem  i  as  follows: 

The  my  3,">o 

The  Kanawha  &   !  175.6 

The  i  ke  <i  Ohio  Railway  Company  of  Indiana,-    284.6 

Your  Board  considers  this  a  conservative  and  much  needed 
expansion  of  youi  t  ompany's  interests,  amply  warranted  by 
the  extraordinary  growth  during  the  past  twenty  years,  as 
exhibited  in  the  preceding  section  of  this  report,  and  has 
great  satisfaction  in  the  added  belief  that  the  Chesapeake  & 
Ohio  will  becom  more  useful  and  prosperous,  not  only  in 
building  Up  and  fostering  commerce  between  the  States,  but 
also  local!;  within  the  Mate-  of  Ohio,  Indiana  and  Illinois, 
respectivelj  as  well  as  within  the  States  which  it  has  hereto- 
fore served.  In  this  connection  reference  is  made  to  the  new- 
map  accompanying  this  report,  by  which  it  will  be  seen  that 
the  lines  referred  to  reach  Lake  Erie  and  Lake  Michigan  and 
the  important  cities  of  Columbus,  Toledo  and  Chicago,  as 
well  as  many  other  progressive  communities. 

FINANCIAL. 

The  nding  capital  stock  was  reduced  during  the  year 

through  the  conversion  of  SI,  100  par  value  of  first  preferred 
stock  into  common  stock  and  Gen.  Mort.  4J/£  per  cent  bond. 

The  increases  in  your  bonded  debt  shown  by  balance  sheet 

of  June  30 1910,  as  compared  with  June  30  1909,  are  as  follows: 

Isstii  Held  ,  or 

limed         Hi  Id  as       Sal 
During  Futue 

)    a \r.  Assets.     Ez;>. 

The  Chesapeak      .-  Railwaj 

1 '■•",,   20-yeai   convertible  bonds,  ma- 
turing Feh    !  1930..  .$31  .390.000        

River  Railway  Co    first  mortgage  4", 
bonds,  maturing  June  1  1945  (see  pre- 
ceding sect  nn>  2,450,000        545,000     $155,000 
Raleigh     fit    Southwestern    Railway    Co. 
lirst    mortgage    4%    bonds,    maturing 

July  1   1936  (see  preceding  section)  750,000       286,000       214,000 

The  Chesapeake  &  Ohio  Railway  Co. 
I  V.  general  mortgage  bonds,  matur- 
ing March  1  1992,  issued  for  expendi- 
tures for  double  track  <S741.000)    and 

ine\   oa    .                    red  stock  (51.000)         712,000       741,000 
The    Chesapeake    &    Ohio    Railway   Co.. 
Paint  Creel;  branch,  lirst  mortgage  ! " 
bonds,  maturing  Feb.  1   1945 ._.  11,000  14,000         

Through  the  operation  of  sinking  funds,  $19,000  Green- 
brier Railway  Company  First  Mortgage  4  per  cent  Bonds 
and  $52,000  Big  Sand}-  Railway  Company  First  Mortgage 
4  per  cent  Bonds  were  retired  during  the  year. 

The  convertible  bonds  above  mentioned  were  sold  to 
bankers  on  May  2  1910.  subject  to  subscriptions  made  by 
stockholders  pursuant  to  an  offer  made  under  date  of  March 
25  1910.  This  issue  of  bonds  was  approved  at  a  special 
meeting  of  the  stockholders  held  in  Richmond,  Virginia, 
April  28  1910.  at  which  the  issuance  of  not  exceeding  $37,- 
200,000  of  said  convertible  bonds  and  (to  provide  for  their 
conversion  at  par  on  or  after  May  1  1911)  an  increase  in 
your  Company's  common  capital  stock  from  $63,260,300  to 
$100,000,000   were,  respectively,  authorized. 

The  balance  sheet  makes  a  full  exhibit  of  your  Company's 
condition  as  of  June  30  1910,  and  it  will  be  observed  that 
your  Company  had  at  that  time: 

Working  assets 512,207,960  54 

-Material  and  supplies 2,473,653  60 

I "11  pledged  stocks  and  bonds  worth 21,825,625  90 

Payments  on  account  of  cost  of  Chicago  Line  (on  account  of 

which  securities  of  The  Chesapeake  &  Ohio  Railway  Co. 

of  Indiana  were  afterward  received) 3,919,196  92 

Deferred  or  accrued  assets 534,072  93 

540,961,115  89 
Against  which  there  were — 

Working   liabilities 57,678.055  08 

Deferred  or  accrued  liabilities 2,328,833  59 

S10.006.888  67 

An  analysis  of  the  property  accounts  will  be  found  below, 
by  reference  to  which  it  will  be  seen  that  improvements  and 
betterments  were  made  to  the  amount  of  $3,472,726  44, 
and  added  to  cost  of  road,  and  that  $1,950,076  99  was  added 


to    equipment    account    during    the    year.     A    schedule    of 

securities  owned  June  30  1910  will  be  found  below  . 

GENERAL   REMARKS. 

The  equipment  in  service  on  June  30  1910  consisted  of: 

Locomotives  owned 486  Increase        27 

Locoinothcs  leased  under  Kquipment  Trusts 213   No  change 

Total 699  Increase        27 

Passenger  Train  Cars  owned  306  No   change 

Freight  Train  and  Miscellaneous  Cars  owned    18,265  Increase      272 

freight  Train  Cars  leased  under  Kiiulpment  Trusts.  .20,195  Increase  2,990 

Twelve  locomotives  were  retired  and  thirty-nine  added  to 
the  equipment.  1,353  freight  train  and  miscellaneous  cars 
were  retired  and  4,615  added  to  the  equipment,  the  latter  all 
of  fifty  tons  capacity.  Operating  expenses  were  charged 
with  the  book  value  of  the  equipment  retired  (less  salvage), 
amounting  to  $44  1,449  24,  as  also  with  the  sum  of 
$584,968  08  representing  depreciation  during  the  year.  The 
latter  sum,  together  with  the  amount  to  the  credit  of  the 
fund  at  the  close  of  the  previous  year,  a  total  of  $1,397,142  79, 
appears  on  your  balance  sheet  as  a  credit  to  the  cost  of 
property. 

The  second  track  work,  including  revision  of  line  and 
grade  Lee  Hall  to  Grove,  4.5  miles;  Greenway  to  Gladstone, 
5  miles,  and  St.  Albans  to  Barboursville,  27.8  miles,  was 
completed  during  the  year.  Second  track  Gladstone  to 
Kiverville,  4  miles,  and  Walker  to  Providence  Forge,  6  miles, 
has  been  completed  since  the  close  of  the  year.  Second 
track  work  Providence  Forge  to  Elko,  9.2  miles;  Korah  to 
Westham,  2.7  miles,  and  Fort  Spring  to  Rockland,  2.1  miles, 
should  be  completed  by  the  end  of  the  calendar  year.  In 
addition,  second  track  work,  aggregating  67  miles,  is  in 
progress  on  the  Cincinnati  division,  the  greater  portion  of 
which  should  be  in  operation  at  the  close  of  the  calendar  year. 
Upon  completion  of  the  second  track  now  under  construction, 
your  line  from  Newport  News  to  (-incinnati  will  have  two  lines 
of  tracks,  with  the  exception  of  9  miles  in  West  Virginia  and 
48  miles  in  Kentucky,  or  a  total  of  57  miles.  If  the  present 
volume  of  traffic  continues,  it  will  be  necessary  to  double 
track  the  remaining  48  miles  in  Kentucky  during  the  ensuing 
calendar  year. 

The  coal  and  coke  tonnage  was  15,549,977,  an  increase  of 
21.5  per  cent;  other  freight  tonnage  was  7,342,252,  an  in- 
crease of  28.5  per  cent.  The  total  tonnage  was  22,892,229 
tons,  an  increase  of  2:;. 7  per  cent.  Freight  train  mileage 
was  8,739,022  miles,  an  increase  of  15.8  per  cent.  Freight 
revenue  was  $24,901,199  77,  an  increase  of  $4,015,688  56, 
or  19.2  per  cent.  The  revenue  ton  miles  were  6,123,134,875, 
an  increase  of  20.2  per  cent.  The  ton  mile  revenue  was 
4.07  mills,  a  decrease  of  0.7  per  cent.  Revenue  per  freight 
Main  mile  was  $2,849,  an  increase  of  3.0  per  cent.  The 
revenue  tonnage  per  train  mile  was  701  tons,  an  increase  of 
26  tons,  or  3.9  per  cent;  including  Company's  freight  the 
tonnage  per  train  was  733  tons,  an  increase  of  3.7  per  cent. 
The  average  tonnage  per  loaded  car  was  30.6  tons,  an  in- 
crease of  3.0  per  cent.  The  number  of  tons  revenue  freight 
carried  one  mile  per  mile  of  road  was  3,161,307,  an  increase 
of  17.7  per  cent. 

There  were  4,969,612  passengers  carried,  a  decrease  of  2.5 
per  cent.  The  number  carried  one  mile  was  226,715.956, 
an  increase  of  4.1  per  cent.  Passenger  revenue  was  $5,- 
002,205  07,  an  increase  of  11.6  per  cent.  Total  passenger 
train  revenue  was  $5,813,200  44,  an  increase  of  $535,168  41, 
or  9.8  per  cent.  Revenue  per  passenger  per  mile  was  2.206 
cents,  an  increase  of  7.0  per  cent.  Number  of  passengers 
carried  one  mile  per  mile  of  road  was  117,051,  an  increase  of 
of  2.0  per  cent.  Passenger  train  mileage  was  4,276,193,  an 
increase  of  12.0  per  cent.  Passenger  revenue  per  train  mile 
was  $1  17,  a  decrease  of  0.3  per  cent;  including  mail  and 
express  it  was  $1  36,  a  decrease  of  1.7  per  cent. 

There  were  12,412  tons  of  100-lb.,  7,254  tons  of  90-lb. 
and  3,963  tons  of  85-lb.  steel  rails  used  in  renewals,  a  total 
of  23,629  tons,  or  158.8  miles  of  track.  There  were  on 
June  30  1910  686.9  miles  of  main  track  laid  with  rails  weighing 
100  lbs.  per  yard,  93.1  miles  with  90-lb.,  477.4  miles  with 
85-lb.,  608.6  miles  with  80-lb.,  75-lb.  and  70-lb.  and  213.1 
miles  with  rails  of  lighter  weight,  a  total  of  2,079.1  miles  of 
main  track,  including  branch  lines. 

There  were  951,881  ties  used  in  maintaining  existing  tracks 
and  277,290  in  new  construction,  a  total  of  1,229,171.  There 
were  838,959  yards  of  ballast  used  (principally  stone),  of 
which  276,873  yards  were  used  in  construction  work. 

Repairs  were  made  to  813  locomotives,  287  passenger  train 
cars  and  108,015  freight  train  cars.  The  average  amount 
expended  per  locomotive  operated  was  $2,338  78;  per 
passenger  car  operated,  $792  54;  per  freight  car  operated, 
$67  86.  The  average  capacity  of  freight"  cars  operated  is 
43.4  tons,  and  the  average  tractive  power  of  freight  loco- 
motives 34,567  pounds. 

On  October  19  1909  Mr.  Theodore  P.  Shouts  was  elected  a 
Director  in  your  Company  vice  Mr.  John  W.  Castles,  de- 
ceased. 

On  June  5  1910  your  Company  sustained  a  serious  loss  in 
the  death  of  Mr.  Charles  E.  Doyle,  Vice-President  in  charge 
of  operation.  The  Board  of  Directors,  by  suitable  entry 
upon  its  minutes,  promptly  recorded  its  high  appreciation  of 
his  character  and  service. 

Acknowledgements  are  made  with  pleasure  to  officers  and 
employees  for  faithful  and  efficient  service  during  the  year. 

By  order  of  the  Board  of  Directors. 

GEO.  W.  STEVENS,  President. 

FRANK  TRUMBULL,  Chairman. 
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GENERAL  INCOME  ACCOUNT 

For   the   Year   Ended  June  30    1910  and  Comparison  with    Year   Ended 

June  30   1909. 

Tin  rcase  ( +)  or 

Operalina  Revenues —                1910.  1909.  Decrease  ( — ). 

From  Freight  Traffic $24,901,199  77  §20,885.511  21  +54.015,688  56 

••       Passenger  Traffic.  __      5,002.205  07  4,482.004  33  520,200  74 

■■      Transp'n  Of  Mails...          360,223  44  388,453  09  —28,229  65 

•'      Transp'n  of  Express.         450,77193  407,574  61  +43.197  32 

"      Other  Transportation         335.345  46  342,672  06  —7,320  60 

"      Non- Transportation.         187.423  63  124,502  48  +62,921  15 

Total  Oper.  Revenues  ..831,237,169  30  $26,630,717  78  +$4,606,451  52 

Operating  Expenses — 

For  Maint.  of  Way  &  Struc    83,391,03168  $3,101,150  94  +$289,880  74 

"     Maint.  of  Equipment..      5,858,842  93  4.938,938  04  +919.904  89 

•■     Traffic 535.207  58  400,042  42  +69,165  10 

"     Transportation 8.509,433  75  7,328,683  05  +1,180,750  70 

"     General 642,183  08  532,023  50  +110,159  58 

Total  Oper.  Expenses.    S18, 930, 699  02  $16,366,837  95  +$2,569,861  07 

60.6%  61 

Xet  Oper.  Revenues 812,300,470  28  810.263,879  83  +82,036,590  45 

To  which  add — 

Income  from  other  sources     1,161.365  22  708.863  S4  +452,50188 

Gross  Income 813,461.835  50  $10,972,743  17  +S2.489.092  33 

From  which  deduct — 

Interest,  Funded  Debt 85,122,90125  84.456,085  01  +8666,816  24 

Interest,  Equip't  Trusts. .  _         447,249  85  524,940  68  —77,696  83 

Interest,  Collateral  .Votes.  _        150,000  00  — 450,000  00 

Taxes 873.744  12  801,600  00  +72,144  12 

Rentals      Leased      Roads, 

Joint   Tracks,    &c 059,357  27  020,649  37  +33,307  90 

Loss  on  C.  &  O.  Grain  Ele- 
vator             66.700  05  59,722  01  +6.978  04 

Other  Deductions 796  66  41,612  93  —40.816  27 

Total  deductions $7,171,349  20  $6,900,616  00  +$210,733  20 

Net    Income S6, 290,486  30  $4,012,127  17  +82,278,359  13 


From  this  Net  Income  for  Year  ended  June  30  1910..  ..$6,290,486  30 

There  have  been  deducted — 

12  of  1%  paid  Sept.  30  1909.. 

13  of  1%  paid  Dec.    31  1909... 

14  of  1%  paid  Mch.   31  1910.. 

15  of  1  %%  paid  June  30  1910 


Dividend  No 
Dividend  No 
Dividend  No 
Dividend  No 


$627,910  00 
027,910  00 
627,910  00 
784,887  50 


-   2,668,617  50 

Surplus  carried  to  credit  of  Prolit  and  Loss S3. 621 ,868  80 

Amount  to  credit  of  Profit  and  Loss  June  30  1909 1.873,855  13 


From  which  deduct — 

Discount  on  Bonds  sold  during  year,  premium 
paid  on  Collateral  Gold  Notes  purchased,  and 
adjustment  of  cost  of  certain  securities  to 
conform  to  Inter-State  Commerce  Commis- 
sion Classification $3,570,893 

Sundry   Adjustments 10,880 


$5,495,723  93 


35 

51 


3,581,773  86 
Balance  to  credit  of  Profit  and  Loss  June  30  1910 ..SI, 913, 950  07 

CONDENSED    BALANCE   SHEET  JUNE   30    1910. 
SETS 

Cost  Of  Road $147,534,941  79 

Cost  of  Equipment 32,033,451  51 

S179,568,393  30 
Reserved    for    Accrued    Depreciation    of 

Equipment — Credit 1,397,142  79 

-   8178,171,250  51 
Equipment  (2,400  Steel  Freight  Cars)  sub- 
ject to  Conditional  Sale  Contract  with 
Mercantile   Trust    Co.    dated    Nov.     18 

1909  (see  contra) 2,170,000  00 

^■turities  of  Proprietary,  Affiliated  and 
Co?  trolled  Companies,  Pledged: 

Stocks — See  Schedules  in  report $438,050  50 

Bonds — See  Schedules  in  report 3,079,407  01 

3,517,457  51 
Securities — Issued  or  Assumed — Pledged — 
Equipment   Notes   dated    Nov.    18    1909, 
pledged  as  Collateral  for  Bills  Payable 

(see  contra) 2,170,000  00 

Miscellaneous  Investments — 

Physical  Property 99,650  84 

SpecialFunds.  and  Funded  Debt  A  uthor- 
ized  and  Issued  for  Construction  of 
Branch  Lines — 

Potts  Creek  Branch — Cash 837,520  01 

Coal  River  Ry. — Cash 1 ,304  22 

Coal  River  Ry.    Bonds    AutI  e  iticated   in 

advance  of  Construction 155,000  00 

Raleigh  &  South  Western  Ry.  Bonds  Au- 
thenticated in  advance  of  Construction.  214,000  00 

407,824  23 

Total    .  8180,533.189  09 

11" or  king  Assets — 

Cash  in  Treasury $7,740,333  24 

Cash  in  Transit 617,389  36 

Cash  deposits  to  pay  Interest  &  Dividends  1  ,161,049  40 
Cash    deposits   to   pay    Eouipment   Trust 

Principal .  101,000  00 

Cash  deposits  to  pay  Alatured  Bonds  and 

Gold  Notes 22,434  17 

Loans  and  Bills  Receivable 3 51, 62 8  48 

Traffic   Balances 760,579  23 

Agents  and  Conductors 696,251  93 

Miscellaneous  Accounts  Receivable 675,610  94 

Other  Working  Assets 15,689  79 

$12,207,966  51 
Materials  and  Supplies 2,473,653  60 

Securities  in  Treasury   Unpledged — 

Stocks — See  Schedules  in  report $13,004,225  90 

Bonds — .See  Schedules  in  report 8,821,400  00 

21,825,025  90 

"Payment  account  cost  of  Chicago  Line 3,919,190  92 

Deferred  Assets — 

Unmatured  Interest  and  Dividends $206,043  33 

Advances  to   Proprietary,    Affiliated  and 

Controlled  Companies 95,742  61 

Advances,  Working  Funds  (Fast  Freight 

L!n?s,  &C.) 30,843   18 

Special   Deposits  with   Trustees,   Various 

Mortgage   Funds 39.64  4   16 

Sundry  Accounts 156,399  65 

534,072  93 

540,961,115  89 

Total..  .' $227,4  97,304  98 


*  For  these  and  other  payments  made  since  the  close  of  the  fiscal  year,  the 
Company  has  received  and  now  holds  in  its  Treasury  securities  of  The 
Chesapeake  &  Ohio  Railway  Co.  of  Indiana. 


LIABILITIES. 

Capital  Stock,  Common $62 

Capital  Stock,  First  Preferred.  _ 
Capital  Stock,  Second  Preferred.. 

Funded  Debt — 
First  Consolidated  Mtge.,  5"„  bonds..  1939   827 

General  .Mortgage  4 '2%  bonds 1992     45 

First  Mtge.,  Peninsula  Div.,  6"i  bonds. 1911        2 
First  Mtge.,  Terminal,  &c,  6%  bonds. 1922 
First  Mtge.,  R.  &  A.  Div.,  4%  bonds. 1989        6 
Second  Mtge..  R.&  A. Div.,  1%  bonds. 1989        1 
First  Mtge.,  Craig  Vail.  Br.,  5%  nondsl940 
First  Mtge.,  Warm  Spgs.  Br. ,5%  bds   1941 
First  Mtge.,  Greenbrier   &   New   River 

RR.,  5%  bonds ..1942 

First  Mtge,  Kineon  Coal  Co. 5%  bondsl915 
First  Mtge.,  Greenbrier  Ry.  4%  bonds. 1940        1 
First  Mtge.,  Paint  Cr.  Brch.,  4";,  bds   1945 
First  Mtge.,  Big  Sandy  Ry.,  4%  bonds!944       4 
First  Mtge.,  Potts  Cr.  Brch.,  4°;,  bds.  .1946 
Genera!  Fund,  oc  Improv.  5%  bonds      1929      11 
First  Mtge.,  R.  &  S.  W.  Ry.  4",,  bondsl936 
First  Mtge,  Coal  RivcrRy.  4%  bonds.  19-15        2 
Convertible  4 H%  bends ..1930     31 

Equipment  Trust  Obligations . 


791,000  00 

6,600  00 

700  00 

-   $62,798,31 

t  .  •   01 
155,000  00 
000,000  00 
0  00 
000,000  00 

650,000  00 
400,000    10 


339 

2i  o; 

902. 
539 
719, 
600. 

750 
450, 
I!  I 


000  00 

000  00 
000  00 
000  00 

■ 

OOO  00 

ooo  oo 


:    -  .        ioo  00 

II     IMI 

$210,512,300  00 
Equipment  Trust  Notes  of  Nov.  18  1909, 
Maturing  Nov.  18  1911,  pledged  as  col- 
lateral   for    Bills    Payable   shown    below 

(see  contra l 2,170,01 0 

Worki  ng  Liabilities — 
Loans    and    Bills    Payable — for    Collateral 

(see  contra) $2,170,000  00 

Traffic   Balances 217,21 

Audited  Vouchers  and  Pay-Rolls ...       3,761,096  ( 

i'npaid  Wages 1  00 

Miscellaneous  Accounts  Payable 148,558  76 

Interest  and  Dividends.  Unpaid 1,161,04940 

Matured  Mtge.  and  Secured  Debt,  Unoaid  34  17 

Other  Working  Liabilities 52  ..0  75 

87,078,055  08 
Deferred  L iabil Hies — 

Unmatured  Interest  and  Rents $1,755,510  81 

Taxes  accrued 429,253  80 

Sundry    Accounts ...  144,068  92 

2,328,833  59 

10.006,888  67 
\  ppropriated  Surplus — 
Additions    to     Property    through     income 

since  June  30  1907  (to  June  30  1909) S2,82~. 

Reserve   Invested  in   Sinking   Funds    yea) 

ended  June  30  1910 :0  00 

$2.89 
Profit  and  Loss,  Balance-  .  . .  1,913.95'      " 

4  •  18,116  31 


Total $227,497,3" 


This  Company  is  also  liable  as  a.  guarantor  of  the — 

C.  &  O.  Grain  Elevator  Co.  First  Mortgage--                    _     000  00 

Norfolk  Terminal  &  Transportation  Co..  First  Mortgage 100  00 

Western  Pocahontas  Corporation,  First    Mortgage 

Western  Pocahontas  Corporation,  Extension  Mortgage  No.  1  1  . 

Western  Pocahontas  Corporation,  Extension  Mortgage  No.  2  51,000  00 
Louis.  &  Jeff.  Bridge  Co.,  First  Mtge.  (C.  &  O.  Proportion,  1-3)  4,500,000  00 

Richmond-Wash.  Co..  Coll.  Trust  Mtge.  (C.  &  O.  Prop'n,  1-6)    .  00 

White  Surplur  Springs,  Incorporated  (Notes) ,l  I I 

Hocking  Valley  Railway  Co.  (Note) .    i      ,00000 

COST  OF  ROAD  JUNE   30   1910. 

The  Cost  of  Road,  as  of  June  30  1909,  was $139,636,119  94 

Add  for — Transfer  of  Accounts — 
•Additions  and  Betterments,  charged  to  "Income" — 

Year  ended  June  30  1908 $419,116  45 

Year  ended  June  30  1909 197,919  53 


Coal  River  Ry $2,304,359  88 


$617  035  98 


816.562  42 
481,900  07 
206,237  06 


during    year 


Raleigh  &  Southwestern  Ry. 

Potts  Creek  Branch 

Marsh  Fork  Branch 

'    Additions    and    Betterments 
c        ended  June  30  1910 — 

Branch  Lines $349 

New  Second  Track 1,548 

Changes  of  Line 77 

Sidings  and  Yards 347 

Shop  Buildings,  Huntington,  W.  Va 388 

Shop  Machinery  and  Tools 33 

Freight  Depots,  Richmond,  Va 81 

Telephone  Lines  for  Dispatching  Trains 75 

Interlocking,  Block  and  Other  Signals 80 

Filling   Trestles 95 

Viaduct,  Cabin  Creek  Junction,  W.  Va 36 

Increased  Weight  of  Rail  and  Improved  Track 

Appliances    107 

Real  Estate  at  various  places 146 

Nine  small  items  (details  In  report)    142 


3,809,059  43 


4426, 095  41 


116  05 
293  90 
090  27 
288  46 
164  84 
315  68 
945  08 
943  16 
411  88 
035  24 
287  27 

517  18 
168  77 
799  00 


Less  Sundry  Credits . 


83,509,377  44 
36,651  00 


3,472,726  44 
Cost  of  Road,  as  per  Balance  Sheet $147,534,941  79 


COST  OF   EQUIPMENT  JUNE  30  1910. 

The  Cost  of  Equipment  as  of  June  30  1909  was $15,446,371  26 

Add  for — Transfer  of  Accounts — 
Deferred  payments  on  Equipment  covered  by  fP* 

Trust  Agreements  as  of  June  30  1909 812,410,000  00  >'  ■ 

•Equip.  T     o  Pay't.s.  Charged  to  "Income" — 

Year  ended  June  30  1908 1.205,210  26 

Year  ended  June  30  1909 1,005,000  00 

Equipment  received  with  Coal  River  Ry 16,793  00 


Equipment  purchased  during  year — 

2,213  Freight   Cars..  .$1,906,381  76 


14,637,003  26 


37  Locomotives 

2  Wrecking   Cranes 

1  Ferry    Boat 

Cost  of  Converting  4   Dining 
Cars  into  Passenger  Cars.. 


Less: 

Value  of  Equipment  retired — 
1,353  FreightCars$570.945,82 
12  Locomotives..    105,46120 


548,520  63 

26,674  25 

2,920  77 

47,492  93 

$2,531,990  34 


T 


676,407  02 


Improvement  to  Equipment. 


81,855.583  32 
94,493  67 


1,950,076  99 

Cost  of  Equipment,  as  per  Balance  Sheet $32,033,451  51 

*  The  aggregate  of  these  Items  is  shown  as  a  Liability  on  Balance  Sheet, 
under  caption  "Appropriated  Surplus — Additions  to  Property  through 
Income  since  June  30  1907"  (to  June  30  1909)  to  conform  to  Inter-State 
Commerce  Commission  Classification. 
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STATEMENT    OF    SECURITIES    OWNED 

JUNE  30  1910. 

STO(   K  5 

No.   oj   Shares. 

Under  < '.  <fi  O, 

First  ( 'Diisiil'il 
Mortgage  5% 
Par    Value. 

Under  C.  &  O. 

General  Mort- 
gage 4  <y ',, . 
I'ar    Value. 

Under  G.  A  O. 

Urn.  Fund'g  & 

Imp.  Mtge.  5% 

Par    Value. 

Par    Value. 

250 

:i.(IOO 

1  10 

100 

3  1 5 

15.000 

150 

7.-., 018 

Hi. 271 

300 

50 

4,750 

1,000 

72 

1,200 

1.450 

1,000 

1,000 

2.500 

500 

.Mi  1.265 

$25,000  00 

.00  00 

11  000  00 

lapeake  &  Ohio  Grain   Elevatoi   Co 

..  ake   ,\   i  >:■  .i   R5     ■    ' 

S10.000  00 

Innatl   Inter-Terminal  RR.  Co 

500  00 

Inclnnatl  Elevated  RR.  A  Transfer  &  Bridge  Co         

si.  179,000  00 

21,000  00 

Glasgow  4  Newport   News   3              Ip  Co                                       

00  00 

II ,   -  III  11(1 

llway  Co                                                        ..... 

k.m.iuh.t  4   Michigan   ll.riu.i'    1  ,. 

'     27   1 00  00 

Lexington   Union  Station  (                                                           

000  00 

5,000  00 
475 

Lexington   Un                                common) 

Louisville  &  Jeffersoni  llle  Bridge  Co 

Norfolk  Tormina!  &  Transportation  Co 

SI 00,000  00 

Norfolk  &  Portsmouth  Belt  Line 

7  200  00 

old  Dominion  Steams!)  Ip  Co 

120  000  00 

"ond-Washlngtop  '  o                                   

445,000  00 

Virginia  Air  Line  Rallvi                 irefi    red 

•00  00 
400,000  00 

Ur  Line  Railway  Co.  (commi 

1  00 

White  Sulphui   5                                 i  '.id 

oo 

.1  men;  is 

II 

SI, 479, 000  00 

831,000  00 

8600,000  00 

$13,600,126  50 

i  Grain  Eli 

!SS. 

First  Morti 

mi  oo 

.  .        1  -III 

:  peake  »*.  i  Ihlo  i 

Income 

peake  & 

Gen.  Mort.  i  !  ■", 
Gen     Fund   and 

Imp.  Mortgage. 
First  Mo 
First  Mortgage 

832 

:>eake    iV    Ohio    Railwa\ 

6,787,000 

igton  &  Cincinnati  Elevated  RR.  &  Transfer  &  Bridge  Co 

$3,500,000  00 

■<   Branch .. 

Southern  Improvement  I  o 

Flrsl   Morti   n 

385,01'n  00 

Ext.  Mtg     No.    i 
Various  . . 

00  00 

815,000  00 

450.        

. ._    .   

Total  Bonds                  -     

$3,500,000  00 

815,000  00 

$8,861 ,900  00 

Includes  8741,000  authenticated  by  Trustee  after  July  1    1910  (but    prior  to  closing  of  June  accounts)  and  earned  by  actual  expenditures  prior 
to  that  date  tor  Second  Track.  


rRITIES  OWNED  JUNE  30  1910  OF  COMPANIES  WHOSE  PROPERTlF.s  ARK  NOW  INTEGRAL  PARTS    OF  THE  CHESAPEAKE  &  OHIO 

il. U  AY. 


SI  Ot  KS. 

i     0 
Shares. 

Under  C.&O. 
First  Consol. 

•lie  5% 
Par  Value. 

Under  C.&O. 

General 
Mtge    ','■',, 
Par  Value 

Under  <  '.<&0. 
First  Consol. 
Mtg.  it.  &    \ 

1  III  Is'  II      1  ",,  . 

Par   1    ' '   < 

Under  i^.ao. 
Gen .  . 
&    Im  orov't 
Mtge.  5 

Par   \~nlue. 

UV  | 
1 

Big  Sandv  Railway  Co                                                                 -    -    -    -   - 

1.000 

I, 

too 

35,022  Vi 

751 

1    

10,163 

I  ,! 

887 

1  19,57  1 

9,994 

,-,.Hi 

1,000 

SI 00, 000  00 

Coal  River                   Co                             .. 

8100,000  00 

Ington  Short  R.                                         

Kl.i 

3,501,525  00 

75. Me  00 

100,000  00 

l,016j300  mi 

150,00 

88,700  (HI 

2,478.700  00 

904,000  00 

50,0(1(1  mi 

Ellzabethtown  Lexington  &  Big  Sand' 

90  00 

Glen  Jean  Lower  Loup  &  Deepwati 

.brier  A:  New  River  Railway  Co           

Kentucky  &  South  Atlantic  Railroad  Co 

Elnniconnlck  S                                 id  Co  ---      _    _. 

85,000.000  00 

Ohio  River  &  i 

Raleigh   A  South  western  Rail 

1 

Total    Stocks                  ..    ...                         . 

85,000,000  00 

88,564.325  00 

8200,000  00 

$700  00 

BOA 

100  00 

Ellzabethtown  Lexington  &  Big  Sandy  Railroad  Co 

1st    Mtg. 
2d     Mtg. 

i 
1st   Mtg. 



$3,282,000  66 

:,:,il,000  00 
489,000  00 

Ellzabethtown  Lexington  &  1                   Railroad  Co 

lethtown  Lexinj  t  >n  &  Big  Sandy  Railroad  Co 

ibrler    Railway                                                              ______ 

•      mo  00 

brier  &  New  River  Rallwa.  Co 

1st    Mtg. 
1st    Mtg. 

216,000  00 
1  KI.0OO  00 

100.(1(1 

100,000  00 

icky  &  South  Atlantic  Railroad  Co 

Klnniconniek   &  Freestone  Railroad  Co        .    _           .  .. 

1st   Mtg. 
Income 

1st    Mtg. 
1st   Mtg. 
Various 

Maysvllle  &  Big  Sandv  Railroad  l                                                  

87,500,000  00 

Raleigh  &  Southwestern  Railway  Co..                       .    ..      .    

280,000 

629,777  71 

$846;000  00 

Total.    __,                             

S7.500.000  00  $5,476,777  71 

$846,000  00 

$342,000  00 

RECAPITULATION. 

Total  Stocks  and  Bonds,  par  value $56,022,829  2 1 

Book  Value  of  Stocks  and    Bonds  unpledged  (see  Balance  Sheet) $21,825,025  90 

Book  Value  of  Stocks  and    Bonds  pledged  .see  Balance  Sheet) $3,517,457  51 


EQUIPMENT  TRUST  OBLIGATIONS  JUNE 

30   1910  . 

Date  of  Agreement. 

Series. 

Description  of  Equipment 

Date  of  Final  Paym't. 

Amount   Xinvaid 
June  30  1909. 

Payments  Mai 
During  Year  End- 
ing June  30  1910. 

Balance 
June  30   1910. 

August  11901. . 

"A"                    25  Locomotives 1 

1.000  Freight    Cars...  _  I 
"B"                    25  Locomotives         1 

August      1  1911 

August  15  1912 

September  1   1912 
August  1   1913__. 

December     1  1913 
December  15  1914 

April  1  1915 

April  1  1916 

June  1    1916   .    

August  1    1916 
October  15  1916 

January  1  1917. 

February  1  1917 

May  1  1915 

8300,000  00 

800,000  00 

350,000  00 
1,000.000  00 

450,000  00 
385,000  00 

1,080,000  00 

1,120,000  00 

700,000  00 
1,425,000  00 
1,200,000  00 

1,798,000  00 
1,802,000  00 

8100,000  00 

200,000  00 

Kin. 

200,000  00 

100,000  00 
70,000  00 

180,000  00 

160,00c 

100,000  00 
190,000  00 
160, (ion  00 

226,000  00 

224.0IIU 

$200,000  00 

August  14  1902 __ 

600,000  00 

August  30  1902.       

,.c„ 
"D" 

"E" 
"F" 

••(;•• 

"H" 

"I" 
"J" 

"L," 

"M" 

"MRCo" 

Mercan- 

tileTr.Co 

12,210  Freight    Cars.../ 
1,000  Gondolas     (steel) 

I        50  Locomotives \ 

11,000  Gondolas    (steel)  J 
1,000  Gondolas    (steel). 

1        20  Locomotives 1 

500  Gondolas    (steel)  J 

J       18  Locomotives \ 

1  1,500  Gondolas    (steel)  j 

35  Locomotives  .. 

995  Gondolas    (steel)  J 

1,000  Gondolas    (steel). 

2,000  Gondolas    (steel). 

/       40  Locomotives '( 

1 1,000  Gondolas    (steel)  J 

2,000  Gondolas    (steel)  _ 

2,000  Gondolas    (steel). 

600  Gondolas    (steel). 

12,400  Gondolas    (steel) . 

J 

250,000  00 

July  20  1903 ....      

00  00 

November  16  1903 

00  00 

December  15  1904 

,000  00 

April   1    1905 

900,000  00 

April   2    1906 

i00  00 

June  1  1906 

600,000  00 

August  1  1906 

1,235,000  00 

Oetobsr  15  1906 

1,040,000  00 

January  2  1907.  _ 

1,572,000  00 

Febraury  1  1907.. _      ...      _.    . 

178,000  00 

February  9  1910 

:     000  00 

November  18  1911.. 

November  18  1909 

$12,410,000  00 

82,010,000  00 

$10,620,000  00 
$2,170,000  00 

Total  Trust  Obligations 

213    Locomotives.  1 
1    20,205  Freight  Cars.. J 

812,410,000  00 

$12,790,000  00 

PASSENGER  TRAFFIC  STATISTICS.  

Year  ended  Year  ended  l  Year  ended 

June  30  1910.  June  30  1909.  i                                                                                     June  30  1910. 

1,936.9  1,896.6      Average  revenue  from  each  passenger 

S5, 002, 205  07  $4,482,004  33  Average  revenue  per  pass,  per  mile  (cents) . .  2.206 

16.0  16.8  Average  number  of  passengers  per  train  mile 

4,969,612  5,097,237      Passenger  train  mileage 4,276,193 

226,715,956  217,694,041   !   Passenger  car  mileage 21,303,880 

45.62  42.71  j  Passenger  train  mileage  per  mile  of  road —  2,207 

2,566  2,687  |  Passenger  revenue  per  train  mile *1  170 

117,051  114,781  !  Revenue  per  passenger  train  mile,  including 

82,582  58  82,363  18  I       mail  and  express Jl  359 


Average  miles  operated 

Passenger  revenue 

Per  cent  of  gross  revenues 

Number  of  passengers  carried 

Number  of  passengers  carried  one  mile 

Average  miles  each  passenger  was  carried 

No.  of  passengers  carried  per  mile  of  road 

No.  of  pass,  carried  one  mile  per  mile  of  road 
Passenger  revenue  per  mile  of  road 


Yea 

909. 

*0.88 

2  059 

57 

3,817,782 

It), 918,828 

2,013 

$1    17 

$1  38 
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FREIGHT  TRAFFIC  STATISTICS. 


Year  ended 
June  30  19l(». 

Average  Miles  Operated 1,936.9 

Freight  revenue $24,901,199  77 

Per  cent  of  gross  earnings 79.7 

Coal  and  coke  carried  (tons) 15,549,977 

Other  freight  carried  (tons) 7,342,252 

Number  of  tons  carried,  total 22,892,229 

Number  ot  tons  carried  one  mile 6,123,134,875 


Average  miles  each  ton  was  carried 267 

No.  of  tons  carried  per  mile  of  road 11,819 

No.  of  tons  carried  one  mile  per  mile  of  road.  3,161,307 

Freight  revenue  per  mile  of  road 512,856  21 

Average  revenue  per  ton $1,088 

Average  rev.  per  ton  of  coal  per  mile  (mills)  .  3.16 
Average  revenue  per  ton  of  freight  other  than 

coal  per  mile  (mills) 6.50 

Av.  rev.  per  ton  per  mile  from  all  fgt.  (mills)  4 .07 

Average  number  of  tons  per  loaded  car 30.6 

Average  revenue  train  load  (tons) 701 

Av.  train  load,  incl.  Company's  freight  (tons)  733 


Year  ended 

June  30  iyi)9. 

1,896.6 

$20,885,511  21 

78.4 

12,795,786 

5,715,576 

18,511,362 

5,095,552,874 

275 

9,760 

2,686,677 

$11,012  08 

$1,128 

3.19 

6.67 

4.10 
29.7 
675 
707 


Year  ended 
June  30   1910 

Average   number   of   loaded   cars   per  east- 
bound  freight  train 

Average  number  of  empty  cars  per  east  bound 
freight  train 

Average   number  of  loaded   cars   per  west- 
bound freight  train 

Average   number   of   empty   cars   per  west- 
bound freight  train 

Average  number  of  loaded  cars  in  train 

Average  number  of  empty  cars  In  train 

Total  cars  per  freight  train 

•Miles  run  by  freight  trains 

Miles  run  by  switch  and  construction  trains 

Freight  car  mileage 323,680 ,065 

Loaded  car  mileage 200,270,768 

Empty  car  mileage 123,409,297 

Freight  train  mileage  per  mile  of  road 4,512 

Freight  revenue  per  freight  train  mile $2 .849 

*  Includes  mileage  made  by  light  trains. 


Year  ended 
June  30    190<>- 


25.2 

11.9 

20.6 

16.4 
22.9 
14.1 
37.0 
8,739,022 
5,096,767 


25-9 
11.4 
19.5 

17.6 

22.7 

14.5 

37.2 

7,549,759 

4,151,939 

280,814,202 

171,462,669 

109,351,533 

3,980 

$2,766 


CHICAGO  &  NORTH  WESTERN   RAILWAY  COMPANY. 


FIFTY-FIRST  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE   30   1910. 


The  results  of  the  operations  of  the  Chicago  &  North 
Western  Railway  Company  for  the  fiscal  year  ending  June  30 
1910    were    as   follow-: 

Average  number  of  miles  operated 7,629  45 

Operating  Revenues — 

Freight  Revenue $49,536,839  18 

Passenger  Revenue 18,431,017  47 

Other  Transportation  Revenue 5,768,344  63 

Non-transportation   Revenue 439,483  41 

Total  Operating  Revenues $74,175,684  69 

Operating  Expenses  (70.31%  of  Operating  Revenues) 52,153,619  21 

Net  Operating  Revenue $22,022,06548 

Outside  Operations — Net  Deficit 56,941  00 

Total  Net  Revenue $21,965,124  48 

Taxes  Accrued  (4.02%  of  Operating  Revenues) 2,979,512  52 

Operating  Income $18,985,61196 

Other  Income — 

Rents— Credits $84,180  43 

Dividends  on  Stocks  Owned 1,594,249  50 


Interest  on  Funded  Debt  Owned. 
Interest  on  Other  Securities,  Loans  and  Ac- 
counts   

Miscellaneous  Income 


1,900  00 

808,309  23 
51,120  29 

Total  Other  Income 2,539,759  45 

Gross  Income 21,525.371  41 

Deductions  from  Gross  Income — 

Rents — Debits $1,397,277  94 

Interest  Accrued  on  Funded  Debt 7,582,514  99 

Other  Interest 931  89 

Sinking  Funds 225,500  00 

Other  Deductions 20,649  23 


Total  Deductions  from  Gross  Income, . 


9,226,874  05 


Net   Income $12,298,497  36 

Dividends  (8%  on  Preferred  and  7%  on  Common  Stock).-    *9, 832, 038  00 


Balance  Income  for  the  year $2,466,459  36 


*  This   amount   includes   one-half   year's   dividend    on    the   increase    in 
Common  Stock  of  the  Company  issued  during  the  current  year. 

The  results  as  compared  with  the  preceding  fical  year  were 

as   follows: 

Freight  Revenue  increased r $5,917,747  91 

Passenger  Revenue  increased 1,555,349  04 

Other  Transportation  Revenue  increased 621,723  14 

Non-transportation  Revenue  increased 102,393  57 


Increase  in  Total  Operating  Revenues $8,197,213  66 

Operating  Expenses  increased $8,962,379  80 

Taxes  Accrued  increased 264,880  73 

Increase  in  Oper.  Exp.  and  Taxes  Accrued. .$9,227,260  53 
Net  Deficit  from  Outside  Operations  increased.         41,034  46 

9,268,294  99 

Decrease  in  Operating  Income $1,071,081  33 

The  operating  expenses  for  the  current  fiscal  year  include 
$30,150,911  21  paid  for  Labor  as  compared  with  $24,808,- 
750  37  paid  duringthe  preceding  fiscal  year,  being  an  increase 
of  85,342,160  84  paid  on  account  of  labor.  Of  this  increase 
8738.750  67  was  due  to  increases  in  the  rates  of  compensation 
and  84,603,410  17  to  the  increase  in  the  number  of  employees. 
The  taxes  paid  during  the  current  fiscal  year  increased 
8264,880  73  as  compared  with  the  preceding  ficsal  year,  of 
which  $123,027  87  was  due  to  the  amount  paid  on  account  of 
the  LTnited  States  Government  Excise  Tax. 

MILES  OF  RAILROAD. 
The  total  number  of  miles  of  railroad  owned  June  30  1910, 

was 7,506.47  miles 

In  addition  to  which  the  company  operated: 
Through  Ownership  of  Entire  Capital  Stock — 
Princeton  &  Western  Ry.  (Wyeville  to  Necedah, 

Wis.)    16.06  miles 

Wolf  River  Valley  Ry.  (Junction  east  of  Elton 

to  Van  Ostrand,  Wis.) 1.98     " 

18.04     " 

f  '  tl  H  py    T   pnep 

St.  Paul  Eastern  Grand  Trunk  Ry.  (Clintonville 

to  Oconto,  Wis.,  and  branches 60.02     " 

De  Pue,  Ladd  &  Eastern  RR.  (Ladd  to  Seaton- 

ville,  111.) 3.25     " 

63.27      " 

Under  Trackage  Rights — 

Peoria  &  Pekin  Union  Ry.  (in  the  city  of  Peoria, 

111.)    2.02     " 

Chicago  Indiana  &  Southern  RR.  (Churchill  to 

Ladd,  111.) 2.80     " 

Union  Pacific  RR.  (Broadway  Station,  Council 

Bluffs,  Iowa,  to  South  Omaha,  Neb.) 8.73     " 

Chicago   St.   Paul   Minneapolis    &   Omaha  Ry. 

(Blair  to  Omaha,  Neb.) 24.70     " 

Missouri  Valley  &  Blair  Ry.  &  Bridge  Co.'s  track  3.36     " 

41.61     " 

Total  miles  of  railroad  operated  June  30  1910 7,629.39     " 


The  above  mileage  is  located  as  follows: 

In  Illinois 685.02  miles 

In  Wisconsin 1,968.73  " 

In  Michigan 519.88  " 

In  Iowa    1,579.71  " 

In  Minnesota 650.30  " 

In  South    Dakota 978.96  " 

In  North  Dakota 14.28  " 

In  Nebraska 1,102.05  " 

In  Wyoming    130.46  " 

Total 7,629.39 

FREIGHT  TRAFFIC. 
The  details  of  Freight  Traffic  for  the  year  ending  June  30 
1910,  compared  with  the  preceding  3'ear,  were  as  follows: 

Increase 

1909.  1910.  Amount.  % 

Freight  Revenue. .$43,619,091  27     $49,536,839  18      $5,917,747  91      13.57 

%  Inc. 
1909.  1910.  or  Dec. 

Tons  of  freight  carried 32,793,418         39,339,739    +19.96 

Tons  of  freight  carried  one  mile 4,863,589,654   5,562,587,719    +14.37 

Average  Revenue  received  per  ton $133  $126     — 5.26 

Average  Revenue  received  per  ton  per 

mile .90ofacent      .89  of  a  cent     — 1.11 

Average  Distance  each  ton  was  hauled  148.31  miles  141.40  miles  — 4.66 
Mileage  of  Revenue  Freight  and  Mixed 

Trains 18,696,827  21,336,510    +14.12 

Average  Number  of  Tons  of  Revenue 

Freight  carried  per  train  mile 260.13  260.71     — 0.22 

Average  number  of  tons  of  Revenue 

Freight  carried  per  loaded  car  mile.  14.60  15.51      +6.23 

Average  Freight  Revenue  per  train  m_  $2  33  $2  32     — 0.43 

PASSENGER  TRAFFIC. 
The  details  of  Passenger  Traffic  for  the  year  ending  June  30 
1910,  compared  with  the  preceding  year,  were  as  follows: 

Increase 

1909.  1910.  Amount.  % 

Passenger  Revenue $16,875,668  43   $18,431,017  47   $1,555,349  04   9  22 

1909  1910          °7n  Inc 

Passengers  carried 26,951,319  28, 697,470'  6.48 

Passengers  carried  one  mile 932,232,161  1,012,742,855  8.64 

Average  fare  paid  per  passenger 63  cents  64  cents  1.59 

Average  rate  paid  per  pass,  per  mile 1.81  cents  1.82  cents  0.55 

Avge.  distance  traveled  per  passenger.  34.59  miles  35.29  miles  2.02 
Mileage  of  revenue  passenger  and  mixed 

trains 18,498,671  20,015,474  8.20 

Average   passenger  train  revenue   per 

train   mile $1  14  $1  15  0.88 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 

The  total  Operating  Expenses  of  the  Company  for  the  year 
ending  June  30  1910  were  852,153,619  21;  of  this  amount 
$10,774,337  89  was  for  charges  pertainingto  the  Maintenance 
of  Way  and  Structures.  Included  in  these  charges  is  a  large 
part  of  the  cost  of  40.982  tons  of  steel  rails,  the  greater  por- 
tion of  which  was  laid  in  replacement  of  rails  of  lighter  weight 
in  318.97  miles  of  track;  also  the  cost  of  2,418,782  new  ties. 

The  charges  for  Maintenance  of  Way  and  Structures  also 
include  a  large  portion  of  the  cost  of  ballasting  26.68  miles 
of  track  with  crushed  stone,  356.42  miles  with  gravel  and 
76.16  miles  with  cinders  and  slag;  the  erection,  in  place  of 
woden  structures,  of  91  new  steel  bridges  on  masonry  and  6 
on  pile  supports,  aggregating  7,570  feet  in  length  and  con- 
taining 6,456  tons  of  bridge  metal;  and  the  replacement  of 
other  wooden  structures  with  masonry  arch  and  box  culverts 
and  cast-iron  pipes,  the  openings  being  filled  with  earth. 
The  wooden  structures  replaced  by  permanent  work  aggregate 
15,880  feet  in  length. 

The  charges  on  account  of  Maintenance  of  Way  and  Struc- 
tures for  the  year  ending  June  30  1910,  compared  with  the 
preceding  year,   were  as  follows: 

Increase  ( +)  or 
1909.  1910.  Decrease  ( — ). 

Rails  laid  in  renewals — 

New  steel  rails  laid 21,735  tons        22,646  tons  +911  tons 

Usable  rails  laid 18,000     "  18,336    "  +366     " 

Total  tons  laid 39.735     "  40,982     "  +1,247    " 

Ties  laid  in  renewals — 

Number 2,314,949  2,418.782  +103.833 

Cost  of  rails — 

New  steel  rails $616,709  10  $654,64158  +$37,932  48 

Usable    rails..    435,690  67  445,169  75  +9,479  08 

$1,052,399  77    $1,099,811  33  +$47,411  56 

Less   value    of   old    rails   and 

otheritems 716,150  91         822,109  52  +105,958  61 

Net  charge  for  rails $336,248  86  $277,70181  — $58,547  05 

Cost  of  ties $1,324,617  07  $1,240,473  53  —$84.143  54 

Cost  of  ballast 115,894  81  448,816  05  +332,92124 

Cost  of  other  track  material.  299,078  02  534,982  85  +235,904  83 
Roadway  and  track  labor  and 

otherexpenses 3,586,929  30  5,035,626  69  +1,448.697  39 

Total  charges  for  roadway 

and  track $5,662,768  06   $7,537,600  93    +$1,874,832  87 
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Other  ( 'htirges  Account  Main-  Increase  (+)  or 

tenancy  of  n  av  "ml  Struc-         1910.  1909.  /><Tm.'sc  ( — ). 

tur,  -  i 

Bridges,  trestles  and  culverts    $990,094   it  $1,096,14027  +  $106,045  80 

s,  fences,  &c             248,387  27  244,272  71  —4,314  56 

Signals  and  Interlocking  plants     l ; 55,6 o 2  o;>  250,727  87  +95,125  82 

Buildings,  fixtures  &  grounds      708,235  03  953,297  12  +245,062  07 

Dinks  and  wharves                        91,300  it  60,626  64  —30,673  83 

Superintendence                  .--      364,363  63  396,458  59  +32,094  96 

Roadway  tOOlS  and  supplies  76.188  60  96,263  32  +20,074  72 

Sundry  miscellaneous  charges      125.125  68        138, 95o  u  +13,824  76 

Total  charges  account  main- 
tenance Of  way  and  Struc     $8,422,265  28S10, 774,337  89    +S2.352.072  61 

The  above  charges  for  Maintenance  of  Way  and  Structures 
for  thi-  curreat  year  amount  to  20.66  per  cent  of  the  total  Op- 
erating Expenses,  as  compared  with  19.50  per  cent  for  the 
preceding    fiscal    year. 

MAINTENANCE  OF  EQUIPMENT. 

The  charges  on  account  at'  Maintenance  of  Equipment  for 
the  year  ending  June  30  1910,  compared  with  the  preceding 

year,     were    as    follows: 

Increase  (  +)  or 
1909.  1910.  Decrease  ( — ). 

Locomotives     83,121.699  26    S3, 842. 292  79        +5720,593  53 

Passenger  train  cars... 702,134  68        926.679  91         +224,545  23 

Freight  train  ears 3.519.113  05  3.676,262   75  +157.149  70 

Work  equipment    115,293  01  252.672  05  +137,379  04 

Shop  machinery  and  tools...       139,446  32  173,216  59  +33,770  27 

Superintendence 202.844  13  224,606  35  +21,762  22 

Sundry  miscellaneous  charges         45,438  10  53,486  26  +8,048  16 

Total  charges  account  main- 
tenance of  equipment 57,845,968  55   59,149.216  70    +51.303.248  15 

The  above  charges  for  Maintenance  of  Equipment  for  the 
current  year  amount  to  17. o4  per  cent  of  the  total  Operating 
Expenses,  as  compared  with  18.17  per  cent  for  the  preceding 
fiscal  year. 

EQUIPMENT  REPLACEMENT  ACCOUNTS. 

At  the  close  of  the  preceding  ficsal  year  there 
was  a  balance  to  the  credit  of  the  Equipment  Re- 
placement Accounts  of 51,719  64 

During  the  year  ending  June  30  1910  there 
wa<  credited  to  the  Equipment  Replacement  Ac- 
counts on  account  of  charges  to  Operating  Ex- 
penses and  Profit  and  Loss,  and  for  salvage 2,378,722  93 

52,380,442  57 

And  there  has  been  charged  during  the  year 
against  the  above  amount  the  original  cost  of 
Equipment    retired  and  other  items,  as  follows: 

14  Locomotives $94,418  00 

8  Passenger  Train  Cars 33,845  00 

1,256  Freight  Train  Cars 823.454  89 

82  Work  Cars 17,950  00 

Other  Items 12,072  67 

981,740  56 

Leaving  a  balance  to  the  credit  of  the  Equip- 
ment   Replacemento  Accounts  on  June   30    1910, 

of 51,398,702  01 

TRANSPORTATION  EXPENSES. 

The  Transportation  Expenses  of  the  Company  for  the  year 
ending  June  30  1910  were  $29,677,354  25,  or  .36.90' ,  of  the 
total  Operating  Expenses.  Of  this  amount  $18,262,631  80, 
or61.54<;  .was  paid  for  labor;  $7,699,752  81,  or  25.94%,  was 
paid  for  fuel  for  locomotives  and  .$3,714,969  64,  or  12.52%, 
was  paid  for  supplies  and  miscellaneous  items.  The  increase 
in  the  Transportation  Expense-  for  the  year  ending  June  30 
1910,  as  compared  with  the  preceding  fiscal  year,  was  .$5,010,- 
491  70  or  20.31%,  distributed  as  follows: 

increase  in  amount  paid  for  labor  52,884,666  76   11.69% 

Increase  in  amount  paid  for  fuel  for  locomotives 1,694,123  25     6.87",, 

Increase  in  amount  paid  for  supplies  &  misc.  items.       431,701  69     1.75",, 

55,010,491  70  20.31% 
The  cost  of  locomotive  fuel  was  materially  increased  by  the 
severe  weather  conditions  of  the  past  winter,  resulting  in 
transportation  irergularities  which  prevented  the  delivery 
to  this  Company,  at  the  usual  receiving  points,  of  an  adequate 
and  reliable  supply  of  fuel  from  its  coal  fields  in  southern 
Illinois,  and  also  made  necessary  the  purchase  of  a  consider- 
able tonnage  in  the  open  market.  The  prolonged  suspension 
of  mining  operations  in  the  bituminous  coal  fields  of  Illinois 
and  Iowa,  during  the  latter  part  of  the  fiscal  year,  was 
another  important  factor  entering  into  the  increased  cost  of 
fuel. 

CAPITAL  STOCK. 

For  the  purpose  of  obtaining  funds  for  constructing,  im- 
proving and  equipping  the  railway,  and  in  pursuance  of  the 
authority  heretofore  conferred  by  the  Stockholders  and 
voting  Bondholders  of  the  Company,  the  Board  of  Directors 
authorized  during  the  year  an  additional  issue  of  Common 
Stock   and    Scrip,    as   follows: 

To  stockholders  of  record  on  Jan.  10  1910  an  amount  equal  to 

25%  of  their  respective  holdings 530,502,800  00 

All  of  the  above  Common  Stock  and  Scrip  has  been  issued 
and  is  held  by  the   Public. 

In  addition  to  the  above  change  in  the  Common  Stock  and 
Scrip  there  has  been  a  decrease  of  $150  00  in  the  amount  of 
such  Stock  and  Scrip  held  by  the  Public  and  a  corresponding 
increase  in  the  amount  of  such  stock  and  Scrip  owned  by  the 
Company.  Thus,  there  is  for  the  year  a  net  increase  of 
$30,502,650  00  in  the  amount  of  Common  Stock  and  Scrip 
held  by  the  Public  and  an  increase  of  $150  00  in  the  amount 
of  Common  Stock  and  Scrip  owned  by  the  Company. 

There  was  no  change  in  the  Preferred  Stock  or  Scrip. 


The  Company 's authorized  Capital  Stock  is  Two  Hundred 

Million  Dollars "($200, 000, 000  00),  of  which  the  following  has 

been  issued  to  June  30  1910: 

Comm  hi  stock  and  scrip  held  l>y  the  public. $130, 121, 488  82 
Common  stock  and  scrip  owned  by  company       2,334,042  15 

Total  common  stock  and  scrip        $132,455,530  97 

I'rcf    stock  and  scrip  held  by  the  public      _    822,395.120  00 
Pref.  stock  and  scrip  owned  by  the  company  3,834  5G 

Total  preferred  stock  and  scrip. 22,398.954  50 

Total  capital  stock  and  scrip  June  30  1910 $154,854,485  53 

FUNDED  DEBT. 

No  Bonds  were  sold  during  the  year  ending  June  30  1910. 
The  amount  of  Bonds  held  by  the  public  and  in  Sinking 
Funds    was    decreased    $7,696,000  00    during    the    year,    as 

follows: 

Matured  Bonds  Redeemed — 

M.  L.  S.  &  W.  Rv.  20-years  convertible  deben- 
tures of  1907.  5% 5142,000  00 

Cedar  Rapids  &  Missouri  River  RR.  mortgage  of 

1884.    7% 28,000  00 

('    &  \    \V.  Ky.  25-years  debentures  of  1909,  5%  5,890,000  00 

Northern  Illinois  Ry.  first  mortgage,  5% l  .500,000  00 

$7,560,000  00 

Bonds  Redeemed  with  Sinking  Fund  Payments — 
C.  &  N.  W.  Ry.  sinking  fund  of  1879,  6%      ...       $ 57,000  00 

C.  &  X.  W.  Rv.  sinking  fund  of  1879.  5% 79,000  00 

136,000  00 

Total  bonds  redeemed..    $7,696,000  00 

BONDS  IN  TREASURY  AND  DUE  FROM  TRUSTEE. 

At  the  close  of  the  preceding  fiscal  year  the 
amount  of  the  Company's  Bonds  in  its  Treasury 

and  due  from  Trustee  was    $11  ,2 HI, 000  00 

The  above  amount  of  Bonds  has  been  decreased 
by  those  retired  during  the  year  ending  June  30 
lino    as   follows: 

M.  L.  S.  &  W.  Ry.  20-years  convertible  deben- 
tures of  1907,  5% $3,000  0t> 

Cedar  Rapids  &  Missouri  River  RR.  mortgage 

of  1884,  7% ---  741,000  00 

C.  &  X.W.Hv.  25-years  debentures  of  1909,  5%  10,000  00 

C.  &  \".  W.  Ry,  sinking  fund  of  1879,  0% 57,000  OX) 

C.  &  N.  W.  Rv.  sinking  fund  of  1879,  5% 77,000  00 

888,000  00 

$10,393,0C0  00 
The   Bonds  due  from   Trustee  have  been   in- 
creased during  the  year  as  follows: 
C   <S  V.  W.  Ry.  General  Mortgage  Gold  Bonds  of 
1  98  7 ,  due  from  Trustee  in  Exchange  for  Bonds 
retired,  viz.: 
M.  L.  S.  &  W.  Rv.  20-years  convertible  deben- 
tures of  1907,  5% $436,000  00 

Cedar  Rapids  &  Missouri  River  RR.  mortgage 

Of  1884,  7% 769,000  00 

C.&  N.W.Ry.  25-vears  debentures  of  1909,  5%    5.900,000  00 

Northern  Illinois  Ry.  first  mortgage,  5%    1,500,000  00 

C.  &  N.  W.  Rv.  sinking  fund  of  1879,  6";, 112,000  00 

C.  &  X.  W.  Rv.  sinking  fund  of  1879,  5%    .--        153,000  00 

$8,870,000  00 

C.  &  X .  II'.  By.  General  Mortgage  Gold  Bonds  of  1987,  due 
from  Trustee  on  account  of  Construction  Expenditures  made 
dunngthe  year --  1,000.000^00 

Total  Bonds  in  the  Treasury  and  due  from  Trustee  June  30 

1910 $20,263,-000  00 

Net  Increase  during  the  year  in  Bonds  in  the  Treasury  and 

due  from  Trustee $8,982 ,000  00 

CONSTRUCTION, 

The  construction  charges  for  the  year  ending  June  30 
1910    were    as   follows: 

On  Account  of  Addit  IMainTracks.  viz.:    Miles. 

Third  track,  Mayfair  cut-off,  Illinois 2.52         $1,527  12 

Second  track.  West  Chicago  to  Wayne,  111.4.74         49,654  55 
Third  and  fourth  tracks,  Fulton  cut-off, 111.4. 69       356,569  98 

$407,751  65 

On  Account  of  Elevating  Tracks,  viz.: 

In  the  City  of  Evanston,  III $767,001  31 

North  46th  Ave.  to  Austin  Ave..  Chicago,  111..         86.424  69 

Austin  Ave.  to  Harlem  Ave.,  Oak  Park,  111 182.237  28 

South  Branch  track,  from  near  Tavlor  St.  to 

Canal  St.,  Chicago,  111 215,842  39 

In  the  City  of  Milwaukee,  Wis.  (Madison  Div.)       380,584  31 

1,032,089  98 

Sundry  Construction — 
Right  of  way  and  additional  depot  and  yard 

grounds $347,668  04 

Buildings,  furniture  and  fixtures 915,515  17 

Dock  and  wharf  property 1,125.440  89 

Shop  machinery  and  tools 40,064  97 

Permanent  bridges  (cost  of  new  over  old) 1 ,471 .586  94 

Interlocking  and  signal  apparatus 24,163  30 

New  sidings,  yard  tracks  and  spurs  to  indus- 
tries (60.57  miles) 310, '141   34 

Betterment  of  roadway  and  track 503.951  12 

Fulton  Terminal  improvements 154,177  76 

Thatcher- Valentine  revision,  Nebraska 407,297  53 

Ha  warden  revision,  Iowa 42,105  13 

Account  New  Chicago  Passenger  Terminal 16,939,515  48* 

Miscellaneous     construction,     including     road 

crossings,  signs  and  other  items 121, 046  01 

22,403,173  68 

Additional  Equipment — 
81   locomotives,   5  dining  cars,   48  coaches,  8 

combined  mail  and  baggage  cars,  10  baggage 

cars,  1,500  automobile  cars.  2,000  gondola 

cars.  300  flat  cars,  950  ore  cars.  500  box  cars, 

250    refrigerator    cars,    300    stock    ears,    60 

caboose  cars,  3  pile  drivers,  1  track  scale  test 

car $7,068,83  6  51 

Less  equipment  retired 1,117,428  89 

5,951,407  62 

Total  $30,394,422  93 

*  Xote. — This  item  includes  $11,032,991  80  expended  in  previous  years 
and  carried  in  the  account  "Real  Kstate  in  Suspense  and  Advances  on 
account  of  the  New  Chicago  Passenger  Terminal",  which  was  transferred 
to  Construction  Account  in  the  current  year. 

NEW  PASSENGER  TERMINAL  IN  THE  CITY 
OF  CHICAGO. 

Substantial  progress  has  been  made  during  the  year  in  the 
construction  of  the  Company's  new  passenger  terminal  and 
approaches  in  the  City  of  Chicago.     In  the  terminal  section 
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extending  .  connection  with  the  west  and  north  ap- 

proaches at  Jefferson  Street  and  Austion  Avenue  to  Madison 
Street,  ali  retaining  walls,  abutments,  steel  viaducts  and 
sand  rilling  are  completed,  the  structural  steel  for  the  track 
floor  and  train-shed  is  in  place,  and  the  track  floor  and  train- 
shed  roof  have  been  constructed;  the  enclosing  walls  are 
practically  completed  and  the  sub-division  of  the  space 
beneath  the  track  floor  is  well  advanced.  The  walls,  roof 
and  interior  partitions  of  the  station  building  are  completed 
and  a  large  portion  of  the  interior  finish  and  decoration  of  this 
building  is  done.  The  power  house  north  of  Lake  Street 
is  practically  completed  and  the  necessary  machinery  is 
being  installed. 

the  west  approach,  from  near  Ashland  Avenue  to 
Jefferson  Street,  and  on  the  north  approach  from  near  Car- 
penter Street  to  Jefferson  Street,  all  retaining  walls,  abut- 
mei  1   viaducts  and  sand   filling  are   completed,   the 

four  main  tracks  are  laid  and  ballasted,  except  at  connections 
with   '  -  nt   main  lines,  and  the  installation  of  signal 

and  interlocking  apparatus  is  in  progress. 

It  is  expected  that  the  new  terminal  will  be  completed  and 
opened  to  the  public  during  the  present  calendar  year. 

TRACK  ELEVATION  IN  THE  CITY  OF  CHICAGO  AND 

VICINITY. 

Pur-  •     an  ordinance  adopted  by  the  Common  Council 

of  the  City  of  Chicago,  the  Company  has  undertaken  the 
elevation,  to  a  maximum  height  of  17 )A  feet,  of  its  roadway 
and  main  tracks  in  that  City  from  a  connection  with  its 
Rockwell  Street  Line  at  Taylor  Street  to  a  connection  with  its 
sixteenth  Street  Line  at  Leavitt  Street,  a  distance  of  .81  miles. 

Satisfacl  y  progress  has  been  made  during  the  year  in  the 
eleval  ion  of  the  main  tracks  of  the  Company  on  its  Milwaukee 
Line  through  tin  (  ity  of  Evanston,  and  it  is  expected  that  the 
work  will  be  completed  during  the  ensuing  autumn.  Three 
main  tracks  on  this  line  are  now  elevated  and  in  operation 
from  Chicago  to  a  point  north  of  the  Davis  Street  Station  in 
Evanston,  a  distance  of  13  miles.  In  connection  with  this 
undertaking,  four  modern  brick  passenger  stations  have  been 
completed  in  Evanston  and  one  is  under  construction  at 
North  Evanston. 

In  the  Village  of  Oak  Park,  adjoining  the  City  of  Chicago 
at  i;  ■  rn  limits,  the  four  northerly  tracks  of  the  proposed 

six-track  system  have  been  elevated  from  Austin  Avenue  to 
Clinton  Avenue,  a  distance  of  1.22  miles;  the  bridge  work  has 
been  erected  for  the  subways  and  the  street  improvements  are 
substantially  c  >mpleted.  The  improvement  of  the  Harlem 
Avenue  Freight  Yard,  including  the  construction  of  a.  brick 
freight    :  lias   also   been   completed. 

TRACK  ELEVATION  IN  THE  CITY  OF 
MILWAUKEE. 
Ti:       levatioh  of  the  Main  track  of  the  Company  on  its 
M     li      i  Division  in  the  City  of  Milwaukee,  from  a  point  near 
Chi'    _       -.  to   Greenfield  Avenue,   a  distance  of   1.62 

milt-,  sluding  the  elevation  of  the  Barclay  Street  and 
Cha  aining  6.55  miles  of  track,  the  reconstruc- 

tion Kinnickinnic  River  drawbridge  and  the  construe 

ti'".  of  subway  bridges  across  Kinnickinnic  Avenue,  Becher 
Stre<  Lincoln  and  Chicago  Avenues,  and  a  brick  freight 
slat'  am  yard  at  Lincoln  Avenue,  have  been  com- 

pli  ; 

.     ADDITIONS   AND   BETTERMENTS. 

V  ire  important  sundry  additions  and  better- 

ments o  the  property  of  the  company  during  the  fiscal  year 
are  the  following: 

The  third  track  on  the  Mayfair  Cut-Off  from  Foster  Street, 
Evanston,  to  Weber  Station,  a  distance  of  2.52  miles  has 
been  practically  completed. 

The  Fulton,  Illinois,  Cut-Off  .consisting  of  third  and  fourth 
main  tracks  from  a  connection  with  the  main  line  of  the  Galena 
Divisi  three  miles  east  of  Fulton,  Illinois,  to  the  east 

end  of  the  Company's  new  bridge  across  the  Mississippi  River 
between  East  Clinton,  Illinois,  and  Clinton,  Iowa,  a  distance 
of  4.6b  miles,  lias  been  completed. 

The  ,  of  the  main  line  of  the  Nebraska  and  Wyoming 

Division  between  Thatcher  and  Valentine,  Nebraska,  in- 
cluding the  construction  of  a  cut-off  5.73  miles  in  length 
local  f  the  present  main  line  between  these  points, 

and  the  nstruction  of  a  bridge  1,300  feet  in  length  across 
the  Niobrara  River,  has  been  completed. 

A  second  main  track  has  been  constructed  on  the  Galena 
Division  from  (near)  West  Chicago  to  a  point  west  of  Wayne, 
Illin  is,  a  of  4.74  miles. 

An  teof  60.57  miles  of  yard  tracks,  sidings  and  in- 

[ustri  .   -    has    been    added. 

As  tain  track  is  being  constructed  and  the  present 

main  li  ised  between  Hawarden,  Iowa,  and  the 

junction  with  the  Sioux  City,  Dakota  and  North  Western 
Railway,  about  two  miles  east  of  that  station. 

To  provide  for  the  extension  and  enlargement  of  the  Com- 
pany- station  and  terminal  facilities,  a  considerable  ex- 
penditure has  been  made  during  the  year  for  additional 
more  important  expenditures  an  this  account 
having  been  at  Proviso,  Illinois,  and  Tracy,  Minnesota. 

Modern  brick  passenger  stations  have  been  completed  at 
Mr-Henry,  Illinois,  Blair,  Nebraska,  and  Casper,  Wyoming. 
Fulton,  Illinois,  the  Company  has  acquired  201  addi- 
tion d  and  has  commenced  the  construction  of  a 


large  terminal  yard.  The  improvement  now  undertaken 
consists  of  22  yard  tracks  with  capacity  for  1 ,700  cars,  4  repair 
tracks  with  capacity  for  100  cars  and  the  following  structures. 

Brick  engine  house,  58  stalls 
Turntable,  80  feet,  electrically  operated 
Mechanical  coaling  plant,  800-ton  pocket   eapacity 
Double  clinker  pit,  100  feet  long- 
Water  station  with  five  stand  pipes 
Brick  power  house  and  miscellaneous  buildings. 

At  East  Elgin,  Illinois,  a  brick  freight  house  160  ft.  by  32  ft. 
has  been   constructed. 

At  the  Chicago  Shops  of  the  Company  a  complete  plant  for 
washing  out  locomotive  boilers  has  been  constructed. 

At  Council  Bluffs,  Iowa,  extensive  additions  have  been 
made  to  the  Company's  shop  and  engine-house  plant. 
Among  the  more  important  structures  completed  during  the 
3'ear  are  the  following: 

Brick  engine  house,  2-1  stalls 

Brick  machine  and  boiler  shop,  100x140  feet 

Brick  heater  house,  25x25  feet 

Heating  plant 

Brick  oil  house,  32x34  feet 

Storehouse  office,  30x124  feet 

Holman  coal  chute,  300-ton 

Turntable,  80  feet 

Cinder  pit — 15  panels — 15  i  feet  long 

Clinker  pit  24  feet  long 

In  connection  with  this  improvement  a  system  of  yard, 
coach  and  repair  tracks  has  also  been  constructed. 

At  Hawarden,  Iowa,  a  16  stall  90  ft.  engine-house,  an 
SO  ft.  turntable  and  a  Holman  mechanical  coaling  plant  are 
being  constructed,  and  the  yard  revised. 

At  LeGrand,  Iowa,  two  stone  crushers  of  large  capacity, 
with  the  necessary  appurtenances,  have  been  installed  to 
provide  ballast. 

At  Layton  Park,  Milwaukee,  the  Company's  storage  yards 
have    been    enlarged. 

At  Lancaster,  Wisconsin,  a  3-stall  engine  house  has  been 
constructed. 

At  South  Oshkosh,  Wisconsin,  an  ice  house  150  ft.  by  250 
ft.,  of  30,000  tons  capacity,  has  been  erected. 

At  Huron,  South  Dakota,  a  complete  plant  for  the  manu- 
facture of  Pintsch  Gas  has  been  installed. 

At  Escanaba,  Michigan,  iron  ore  dock  Number  5  has  been 
rebuilt  and  the  }rards  enlarged.  The  rebuilt  dock  is  2,220  ft. 
long  and  52  ft.  2  inches  wide,  with  an  approach  1,500  ft.  in 
length.  It  contains  370  ore  pockets,  each  having  a  capacity 
of  325  tons,  andhasa  total  working  capacity  of  120,250  tons. 

To  facilitate  the  dispatching  of  trains,  a  complete  telephone 
line  with  twenty  station  offices  has  been  constructed  along 
the  Company's  right  of  way  from  Long  Pine  to  Chadron, 
Nebraska,  a  distance  of  192  miles. 

The  following  new  equipment  has  been  purchased  during 
the  year: 

Locomotives 81 

Passenger  Equipment — 

Dining  cars 5 

Coaches  .  _    48 

Combined  mail  and  baggage  cars 8 

Baggage  cars 10 

71 

Freight  Equipment — 

Automobile  cars 1,500 

Gondola  cars 2, 000 

Flat    cars 300 

Ore  cars 950 

Box    cars 500 

Refrigerator   cars 250 

Stock  cars 300 

Caboose  cars 60 

5,860 

Work  Equipment — 

Pile  drivers 3 

Track  scale  test  car 1 

NEW  RAILWAYS. 

The  following  proprietary  railway  companies  have  been 
organized  in  the  interest  of  this  Company: 

Lee  County  Railway  Company. — Organized  under  the  laws 
of  Illinois.  This  company  has  completed  a  double-track 
railway  from  Nachusa  to  Nelson.  Illinois,  a  distance  of  12.76 
miles,  which  will  be  operated  under  lease  by  the  Chicago  & 
North  Western  Railway  Company  after  July  1  1910,  as  a 
part  of  the  third  and  fourth  main  track  mileage  of  its  Galena 
Division.  The  new  railway  effects  a  material  saving  in 
grades  and  curvature  as  compared  with  the  existing  line  be- 
tween Nachusa  and  Nelson,  and  provides  an  important 
addition  to  the  Company's  track  facilities  between  Chicago 
and    the    Mississippi    River. 

Belle  Fourche  Valley  Railway  Company. — Organized  under 
the  laws  of  South  Dakota  to  construct  a  railway  eastwardly 
from  a  connection  with  the  Chicago  &  North  Western  Rail- 
way at  Belle  Fourche,  South  Dakota,  through  the  Counties 
of  Butte  and  Meade  for  a  distance  of  88  miles.  That  portion 
of  this  railway  extending  from  Belle  Fourche  to  a  point  near 
the  townsite  established  in  Butte  Count}7  by  the  United 
States  Government  in  connection  with  its  reclamation  pro- 
ject, distance  of  23.52  miles,  has  been  completed,  and  after 
July  1  1910,  will  be  operated  under  lease  by  the  Chicago  & 
North  Western  Railway  Company. 

James  River  Valley  &  North  Western  Railway  Company. — 
Organized  under  the  laws  of  South  Dakota  to  construct  a 
railway  in  that  state  from  Gettysburg  in  Potter  County  to 
Blunt  in  Hughes  County  and  from  Oneida  in  Sully  County  to 
Hitchcock  in  Beadle  County,  in  all  about  130  miles.  The 
construction  of  this  railway  from  Gettysburg  to  Blunt,  a  dis- 
tance of  39.55  miles,  is  nearly  completed,  and  substantially 
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all  .  way  for  thai   portion  of  the  railway  be- 

ind   Hitchcock  has  been  acquired. 

S  ■     ota  A'  North   Western  Railway  Company. — 

Organize  i  under  the  laws  oi  Iowa  to  construct  a  railway  in 
that  si  -       .  City  to  Hawarden.     The  construction 

of  this  from  a  connection  with  the  Illinois  Central 

Railroj  aton  to  a  connection  with  the  Chicago  & 

\  irth  Western  Railway  near  Hawarden,  a  distance  of  28.17 
miles,  i-  well  advanced.  An  agreement  has  been  entered  into 
he;-  .  ■  Illinois  Central  Railroad  Company  and  the  Chic- 

th  Western  Railway  Company  providing  for  per- 
petual 1  -  -  a;hts  over  the  mainline  of  the  Illinois  Central 
Railroi  iny  between  Sioux  City  and   Hinton,  a  dis- 

tan<  2.73  miles. 

D  Valley  Railway  Company. — Organized  under 

the  laws  of  Ellin  -  Substantially  all  of  the  right  of  way  has 
been  a  his  double- track  railway  from  a  poinl  be- 

tween Northfield  and  Blodgetl  on  the  western  division  of 
the  four-tra  stem  of  the  Chicago  A:  North  Western  Rail- 

way he  t  ween  t  Ihicago  and  Milwaukee,  to  a  connection  with  the 
Wisconsii    Division  near  Pes  Plaines,  and  thence  to  a  con- 
Galena  Division  at   Proviso,  a  distance  of 
about    21    miles. 

lilway  will   directly   connect    the   several   divisions 
of  the  '  -  North  Western  Railway  entering  the  City 

of  Chicago  with  the  proposed  enlarged  terminal  yards  at 
Provis  table  that  Company  to  effeel  Lmportanl  econo- 

mies in  th  ■.;■  -ion  and  distribution  of  the  large,  and  in- 
creasi  _  traffic  now  passing  through  the  terminals  within 
that  city. 

Mil  •         /   &  North  Western  Railway  Company. — 

Organizi  :  undei  the  laws  of  Wisconsin  to  construct  a  rail- 
way in  th  from  a  connection  with  the  Chicago  & 
North  Wes  Railway  near  Lindwurm  on  the  Wisconsin 
Division,  about  Ighl  miles  north  of  Milwaukee,  north-wester- 
ly to  Sparta  >n  the  Madison  Division,  a  distance  of  L69.52 
miles  and  from  a  connection  with  the  above  line  at  a  poinl 
about  six  miles  s1  of  bindwurm  southerly  to  a  connection 
with  th  and  Madison  Line  near  Wes1  Alii-,  a 
distance  A  -  16  miles.  From  Lindwurm  to  Clyman  and 
from  the  junction  west  of  Lindwurm  to  near  West  Allis,in  all 
about  51.78  the  construction  of  a  double-track  railway 
i-  in  progress  I  rom  Clyman  to  Necedah  and  from  Wyeville 
to  Sparta  a  lonsi  lerable  port  ion  of  the  right  of  way  has  been 
acquired  and  tl  istruction  of  a  single-track  railway  has 
been  commenced.  Between  Necedah  and  Wyeville,  an 
existing  branch  railway  will  be  reconstructed  and  used  a- a  part 
of  the  main  line.  In  the  construction  of  this  railway,  such 
provisioi  ly  be  economical  will  be  made  for  the  future 
eon-true-;  i  of  an  additional  main  track  from  Clyman  to 
Sparta  . 

Thi-  railw  ly  will  afford  a  direct  route,  with  low  grades,from 
Milwauki  mnections  with  the  Chicago  St.  Paul  Minne- 

apolis a:  Omaha  Railway  at  Wyeville  and  with  the  Madison 
Divisi  go  &  North  Western  Railway  at  Sparta, 

to  which  ma}-  I  e<  nomically  diverted  a  large  volume  of 
traffic  o   >v<  r  the  existing  routes  and  heavy  grades 

via  Madison  u  I  Elroy.  It  will  also  provide  a  double-track 
helt  line  aroui  the  City  of  Milwaukee,  which  will  afford 
great  relief  froi  2    3tion  at  the  terminal.-  within  that  city. 

All  through  traffic  may  be  diverted  to  the  belt  line  and  a  con- 
siderabl  tl  -  local  traffic  distributed  at  its  terminal 

yards. 


LANDS. 

The  -  timber  lands  in  the  Company'-  Wisconsin 

and  Michigan  L  md  Grants  has  been  discontinued  forthepur- 
pose  of  re-examination  and  re-appraisement.  The  total 
number  imaining  in  the  several  Grants  June  30  1910 

amounted  to  377  S34.60  acres,  of  which  4,808.40  acres  were 
under  contr  .  leaving  unsold  372,526.20  acres. 


Append  d  hereto  may  be  found  statements,  accounts  and 
statistics  relating  to  the  business  of  the  fiscal  year,  and  the 
conditi  >n  of  the  Company's  affairs  on  June  :J0  1910. 

MARVIN  HUGHITT, 

President . 
For  statistical   tables  see  under  Annual   Reports  on  a   preceding  page.) 

— Attention  is  called  to  the  offering  of  6"  ,  serial  gold 
bonds  advertised  on  another  page  by  Porter,  Fishback  &  Co., 
Chicago.  The  bonds  are  secured  by  mortgage  on  fruit  lands 
and  the  -  rity  is  increased  by  the  serial  payments,  the  re- 
maining bonds  covering  the  entire  property — see  particulars 
in  advertisemei 

— The  corporate  name  of  Petry  &  Co.  of  Indianapolis  and 
Philadelphia  has  been  changed  to  Bacon,  Olds  &  Co.  The 
latter  will  continue  the  business  as  dealers  in  high-grade  in- 
vestment bonds  and  the  reorganization  and  operation  of 
water,  gas  and  electric  properties. 

— E.  R.  Barnard.  Drexel  Building,  Philadelphia,  is  offering, 
at  IMi'o  and  interest,  Chattanooga  Railway  &  Light  Co.  first 
and  refunding  mortgage  •">'  ,  gold  bonds  due  May  1  1956, 
fully  described  in  V.  89,  p.  846. 

— James  R.  Magoffin,  formerly  manager  of  the  bond  de- 
partment of  Wadsworth  &  Wright,  2  Wall  St.,  has  opened 
an  office  at  20  Broad  St.  to  deal  in  investment  securities. 

— Farson,  Son  &  Co.  have  purchased  County  of  Jeff  Davis 
Texas,  Court-house  6s,  Adams  County,  Wis.,  6s,  and  Dunklin 
County,  Mo .,  6s.   Descriptive  circulars  will  be  sent  on  request . 


Pay-as-You-Enter  Car  Corporation,  New  York. — Exchange 
of  stock — First  Dividend  of  New  Company. — This  company 
was  incorporated  in  Delaware  on  or  about  May  26  1910  with 
$5,000,000  capital  stock,  in  $100  shares  ($3,500,000  being 
common  and  $1,500,000  7'',  cumulative  preferred),  as  suc- 
cessor of  a  company  with  tin-  same  name  which  was  incor- 
porated in  New  Jersey  in  October  19()s  to  own  patents  cov- 
ering "pay-as-you-enter"  cars  and  to  granl  licenses  to  operate 
cars  thereunder.  The  holders  of  the  $1,000,000  stock  of  the 
,\i-a  Jersey  corporation  are  receiving  in  exchange  for  each  of 
their  $50  shares  t hree-fourihs  of  a  $100  share  of  new  pref. 
($75)  and  1)4  shares  of  new  common  ($125).  This  ex- 
el  hoc,  now  nearly  completed,  will  require  all  of  the  $1,500,- 
000  new  pref.  and  $2,500,000  of  the  new  common,  the  re- 
maining $l,()0(),ooo  common  to  be  held  in  the  treasury.  The 
corporation  has  recently  declared  its  first  dividend,  1%%,  on 
the  pref.,  payable  Oct.   15  to  holders  of  record  Oct.  1. 

-|  in  prel.  stock  Is  entitled  to  a  fixed,  cumulative  dividend  of  "",',  per  an- 
num (and  no  more) ,  payable  quarterly;  it  Is  subject  to  call  on  or  after  June  l 
1912  at  110,  a  sinking  fund  being  provided,  as  stated  in  the  prospectus. 

i  arllsle  &  Co  .  74  B'way,  X.  V.,  an-  offering  the  pref.  stock  at  par,  $100 
per  share,  the  purchasers  to  have  an  option  on  an  equal  number  of  shares 
•  •  r  common  stock,  which  he  can  purchase  at  25  on  or  before  July  1  191 1  or 
.  on  or  before  July  l  1012. 

Extracts   from    Prospectus. 

i  i  certificate  of  incorporation  provides  that  after  the  payment  of  all 
accumulated  dividends  upon  the  pref.  stock  at  the  rate  of  7%  per  annum. 
33  1-3%  of  the  remaining  net  profits  shall  be  set  aside  and  applied  to  the 
redemption  of  the  pref.  stock  at  SI  10  and  accrued  dividends  whenever  the 
accumulations  equal  10%  of  the  pref.  stock  then  outstanding;  provided, 
however,  that  no  stock  shall  be  redeemed  prior  to  June  1  1912.  All 
proceeds  from  the  sale  of  property  or  foreign  patents,  except  in  the  conduct 
of  cm  rent  business,  to  be  also  applied  to  the  redemption  of  the  pref.  stock. 

The  pay-as-you-enter  car.  first  put  in  operation  in  Montreal  in  1905, 
proved  an  immediate  success,  resulting  in  a  large  reduction  of  the  accident 
list,  a  substantial  increase  in  revenue  and  better  and  more  frequent  service. 
The  system  Is  now  In  use  by  over  50  of  the  principal  roads.  In  Chicago 
alone  over  2,200  cars  are  in  daily  operation;  over  1,000  cars  in  New  York 
(Itv.  and  with  the  most  satisfactory  financial  results.  (Compare  Third 
We.  RR.  In  V.  88.  p.  1063. — Ed.)  Up  to  April  30  1910  contracts  for 
licenses  had  been  signed  by  over  I  ■">  lines  in  the  United  States,  covering 
5,363  I'-A-V-E  cars  in  operation  or  In  course  of  manufacture.  Since  that 
date  many  important  new  contracts  have  been  closed  and  negotiations  are 
pending  witli  over  20  railway  companies  in  various  parts  of  the  country. 

Over  3o  patents  have  been  issued  in  the  United  States,  covering  all  the 
essential  points  of  this  type  of  car;  patents  have  already  been  issued  in 
Great  Britain,  France,  Belgium,  Italy,  Brazil  and  Mexico,  and  applications 
are  pending  in  the  other  ieading  countries.  The  whole  of  these  patent 
rights,  home  and  foreign,  are  the  property  of  the  Pay-as-You-Enter  Car 
Corporation,  and  the  various  street  railroad  companies  contract  for  the  use 
of  same  on  a  uniform  royalty  of  $100  per  car.  This  royalty,  or  license  fee, 
covers  the  life  of  the  car.  and  amounts  only  to  about  2  He.  per  car  per  day, 
while  the  result  to  the  traction  company  in  additional  revenue  and  saving  in 
expense  amounts  in  some  eases  to  over  1  5%  of  the  gross  receipts. 

The  corporation  lias  no  factory  and  no  expenses  except  Its  running  charges. 
publicity,  commissions.  &c.  The  very  considerable  profit  derived  from 
this  license  fee  of  $100  for  every  car  running  will  be  apparent  when  it  is  re- 
membered that  over  100,000  street  cars  are  In  daily  operation  throughout 
the  country  and  some  6,000  to  8,000  new  cars  are  built  annually.  During 
the  12  months  ending  May  31  1910  2,261  P-A-Y-E  cars  were  put  into  opera- 
tion under  contracts  with  the  company,  producing  royalties  amounting  to 
§226,100.  In  addition,  contracts  were  signed  for  licenses  on  1,392  more 
cars  not  yet  in  service,  making  a  total  of  3,653  cars  contracted  for  during 
the  twelve  months,  representing  a  gross  sum  of  3365,300  in  license  fees. 
These  contracts  cover  less  than  4%  of  the  street  cars  at  present  In  operation 
in  the  United  States,  apart  from  the  6,000  to  8,000  new  cars  put  out  an- 
nually.     (Compare  Philadelphia  Rapid  Transit  under  "Annual  Reports.") 

The  directors  of  the  company  arc:  Geo.  R.  Carragan,  Pres.  First  Nat. 
Bank,  Bayonne,  X.  J.;  Alfred  I.  tin  Pont,  V.-P.  |Du  Pont  De  Nemours 
Powder  Co.,  Wilmington,  Del.;  Henry  C.  Esling,  attorney,  Philadelphia; 
De  Witt  C.  Flanagan,  Pres.  H.  Clausen  Son's  Brewing  Co.,  New  York; 
Jesse  W.  Lillcnthal,  director  Anglo  &  London-Paris  Nat.  Bank,  San  Fran- 
cisco; Duncan  McDonald,  Gen.  Man.  Montreal  St.  Ry.  Co.,  Montreal: 
U'm.  J.  Payne,  Pres.  Newport  News  &  Old  Point  Ry.  &  Elec.  Co.;  T.  M.  T. 
Kaborg,  director  Hungarian-American  Bank,  New  York;  W.  G.  Ross, 
Managing  Director  Montreal  St  Ry.  Co.,  Montreal:  Archibald  S.  White, 
Pres.  Columbia  Gas  &  Electricity  Co.,  Cincinnati:  John  Alvin  Young, 
Pres.  Windsor  Trust  Co.,   New   York. 

Officers:  Pres.,  Duncan  McDonald;  V.-P.,  R.  L.  MacDuffie;  Sec.  and 
Treas.,  Wm.  A.  Kerr:  Gen.  Man.,  Thomas  W.  Casey.  Office  of  company, 
50  church  St.,  New  York. 

Transfer  agents,  Standard  Trust  Co.,  N.  V.     Registrars,  N.  Y.  Trust  Co. 

San  Francisco  Gas  &  Electric  Co. — Called  Bonds. — This 

company,  controlled  by  the  Pacific  Gas  &  Electric  Co.  of 
San  Francisco,  has  called  for  redemption  on  Nov.  1  1910  at 
105,  at  the  Union  Trust  Co.  of  San  Francisco,  trustee, 
$100,000  bonds  secured  by  mortgage  dated  Nov.  1  1903.— 
V.  89,  p.  668. 

United  States  Steel  Corporation. — Prices,  &c. — Judge 
E.  H.  Gary,  Chairman  of  the  finance  committee,  on  Sept.  20 
gave  out  a  statement,  saying: 

It  is  well  known  that  the  new  business  offered  at  the  present  time,  though 
quite  large,  is  less  than  the  total  producing  capacity.  If  the  railroad  com- 
panies were  buying  as  much  as  usual  or  up  to  their  necessities,  the  mills 
would  be  crowded.  There  has  been  a  shading  of  prices  of  some  of  the 
commodities  by  a  few  of  the  smaller  producers.  However,  the  principal 
manufacturers  are  disposed  to  maintain  fair  prices  and  to  co-operate  so  far 
as  they  may  legally  and  properly  do  so.  On  the  whole  the  steel  business 
should  be  considered  satisfactory,  and  I  see  no  reason  to  expect  any  change 
in  this  respect.  Indeed,  there  has  been  a  slight  improvement  during  the 
last  few  days.  Our  export  business  is  exceedingly  good,  being  at  the  rate  of 
at  least  25,000  tons  per  month  in  excess  of  the  export  business  of  last  year. 

[On  Sept.  21,  after  a  conference  with  other  leading  steel  interests,  Judge 
Gary  said:  "I  found  the  conditions  better  than  1  expected  and  better  than 
indicated  in  the  brief  interview  I  gave  out  yesterday.  I  do  not  believe 
that  there  will  be  any  serious  cutting  of  prices.  The  conditions,  I  think, 
will  grow  better  instead  of  worse."] --Compare  V.  91,  p.  721. 

Westinghouse    Air    Brake    Co. — Report. — For    the    year 

ending  Julv  31 : 

Fiscal                Net         Deprcria-  Dividends           Balance,           Total 

Year.           Earninas.      tion.&c.  Pahl .                Surplus.        Surplus. 

1909-10 $4,653,102   §429,824  (20%)$2,749,268   SI, 474, 010   $6,931,760 

1908-09 2,039,273       118,716  (10)     1,374,481           546,076      5.457,750 

— V.  90,  p.  1683. 

Westinghouse  Electric  &  Mfg.  Co.,  N.  Y.  and  Pittsburgh. 
—Payment  of  All  Overdue  Dividends . — The  directors  on 
Wednesday  declared,  payable  Oct.  15,  the  regular  quarterly 
dividend  of  l%%  on  the  $3,998,700  first  pref.  stock;  also 
the  payment  in  full  of  the  8%%  of  accumulated  back  divi- 
dends, as  follows:  3y2%  Oct.  15  1910;  ZK(  [  Jan.  15  1911 
and  \%%    April  15  1911.— V.  91,  p.  280,  99. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Sept.  23  1910. 

Business  still  keeps  within  conservative  bounds,  partly 
on  aceount  of  the  political  unrest  of  the  times.  The  crops 
look  well  and  promise  to  be  large.  The  corn  crop  is  almost 
out  of  danger.  The  condition  of  American  trade  is  sound,  all 
the  more  because  it  is  proceeding  at  a  cautious  pace. 

LARD  has  been  quiet,  owing  to  higher  prices,  based  on 
small  supplies.  Prime  Western  13c,  Middle  Western  12.80 
@  12.90c.  Refined  has  been  strong,  checking  business.  Ke- 
nned Continent  13.20c.  South  American  14c,  Brazil  in 
kegs  15c  The  local  speculative  market  has  been  dull  at 
a  small  advance.  Speculation  in  Western  markets  has  been 
slow,  with  prices  higher  because  of  a  better  shipping  demand. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  AT  NEW  YORK. 
Sat.        Mon.       Tues.        Wed.       Thurs.       Fri. 

September  delivery 12.60        12.60        12.70        12.60        12.70        12.65 

November  delivery 11.85        11.95        12.00        11.91        11.95        11.85 

January  delivery 11.00        11.09        11.10        11.10        11.04        10  93 

DAILY   CLOSING   PRICES  OF  LARD   FUTURES  IN  CHICAGO. 

Sat.  Mon.        Tucs.         Wed.        Thurs.        Fri. 

September  delivery 12.30  12.42J4    12.62H    12.60        12.42M   12.47H 

November  delivery 11.55  11.57  M    11.65       11.60       11.60       11.55 

January  delivery 10.67H  10.6734   10.72  H    10.70        11.60        10.60 

PORK  has  been  quiet,  owing  to  light  supply.  Mess  is 
rather  easier,  $23,  but  light  family  pork  has  been  strong  on 
scarcity,  $25@$25  50.  Clear  $22  25@$23  75.  Beef  has 
been  steady,  with  moderate  trade.  Mess  $15@,$16,  packet 
$16  50@$17,  family  $19@$19  50,  extra  India  mess  $30  50@ 
$31.  Cut  meats  are  lower  but  demand  is  still  light.  Pickled 
hams,  regular,  13J^@143^c;  pickled  bellies,  clear,  153^@ 
16c;  pickled  ribs  17@17^c  Tallow  has  been  quiet  at  ad- 
vance; city  7J^c  Stearines  have  been  firm  but  quiet;  oleo 
12c,  lard  13)^@14c  Butter  prices  were  again  shaded, 
owing  to  increasing  supplies,  but  the  demand  improved, 
steadying  the  market;  creamery  extras  29c  Cheese  has 
been  fairly  active  and  firmly  held,  because  of  moderate  re- 
ceipts; State,  whole  milk,  colored  or  white,  fancy,  15c  Eggs 
have  been  strong  on  moderate  arrivals,  with  trade  fair;  West- 
ern firsts  24@25c 

OIL. — Linseed  has  been  more  active  at  full  top  prices; 
City,  raw,  American  seed,  $1@$1  01;  boiled,  $1  01@$1  02; 
Calcutta,  raw,  $1  03.  Cottonseed  slow;  winter  10.50@15c; 
summer  9.90@12c  Lard  has  been  slowly  offered  at  firm 
figures;  prime  $1  02@,$1  05;  No.  1  extra  61@63c.  Cocoa- 
nut  strong  on  small  stocks;  Cochin  llj^c;  Ceylon  lOJ^c 
Olive  steady,  90@95c  Cod  active  and  firm;  domestic  40@ 
42c,  Newfoundland  43@45c 

COFFEE  on  the  spot  has  been  advanced,  owing  to  poor 
crop  reports,  but  buying  has  been  on  a  small  scale.  Rio 
No.  7  \\@,\\ysc.,  Santos  No.  4  115^@ll%c.  Mild  grades 
have  been  dull  but  steady,  owing  to  moderate  stocks;  fair  to 
good  Cucuta  12%@12J^c  In  the  speculative  market 
there  was  a  temporary  recession  at  the  start,  owing  to  profit- 
taking  sales.  Later  the  market  became  decidedly  stronger, 
new  high  records  for  the  movement  being  reached  in  some 
cases.  Sensational  advances  occurred  in  Europe,  while 
Brazilian  markets  firmer,  owing  to  poor  reports  regarding 
both  tl  e  current  and  the  next  crop  and  several  reduced 
estimates  as  to  the  production.  Closing  prices  were  as  follows: 

September.  8. 80  ®  8.85c.  I  January    ._ 8. 95®  8.96c.  |  May 8. 99®  9. 00c. 

October  .  ._8.80ffi8.85e.  |  February    .8.95®  8.96c.  I.June 9.02®9.03c. 

November  _8.85® 8.90c.  I  March 8. 95®  8. 96c.  |  July 9. 03®  9.04c. 

December  .8. 90 @ 8. 95c.  |  April 8. 97®  8. 99c. !  August  __  _    9.04®  9.05c. 

SUGAR. — Raw  prices  were  reduced  early  in  the  week, 
resulting  in  fair  sales  of  Cubas  and  Porto  Ricos,  but  later  the 
demand  again  became  quiet,  and  it  was  claimed  that  refiners 
were  well  supplied.  Centrifugal,  96-degrees  test,  4.24c, 
muscovado,  89-degrees  test,  3.74c,  molasses,  89-degrees 
test,  3.49c  Refined  lower,  but  with  little  new  business, 
while  withdrawals  on  old  contracts  are  also  smaller,  there 
being  still  some  demand  from  preservers.    Granulated  5.05c 

PETROLEUM. — Demand  for  both  domestic  and  export 
account  has  been  quiet.  Refined,  barrels,  7.50c,  bulk  4c, 
cases  9.90c  Naphtha  has  continued  in  active  demand  and 
holders  are  firm;  73  to  76  degrees,  in  100-gallon  drums, 
16%c;  drums  $8  50  extra.  Gasoline,  86-degrees,  in  100- 
gallon  drums,  \&%c;  drums  $8  50  extra.  Spirits  of  turpen- 
tine have  been  strong  and  sparingly  offered  with  large  inter- 
ests and  exporters  buying;  78 ^c  Rosin  has  b?en  firm  with 
demand  fair;  common  to  good  strained  $6  30@$6  40. 

TOBACCO. — Trading  is  fairly  brisk  in  choice  leaf,  which 
is  in  only  moderate  supply,  and  hence  firm  prices  are  re- 
alized. It  is  said  that  business  with  manufacturers  is 
satisfactory,  although  scarcity  of  labor  is  a  drawback. 
Buyers  are  still  in  active  competition  to  secure  1910  Conn, 
broad  leaf  and  continue  to  pay  from  30  to  40  cents.  Little 
interest  has  been  shown  in  Sumatra. 

COPPER. — Dulness  has  been  about  the  chief  feature, 
there  being  little  demand  from  any  source.  Lake  12 ]A@ 
\2ysc,  electrolytic  12JHs@12.40c.,  casting  12J^@123^e. 
Lead  steady  and  quiet;  spot  4.373^@4.40c  Spelter  quiet 
and  firm,  spot  5V|@5.60c  Tin  has  been  weak  without 
quickening  demand.  Spot,  34.873^®  35c  Iron  has  been 
moving  slowly,  pipe  manufacturers  being  the  best  buyers. 
New  business  in  steel  has  been  quiet  and  it  is  claimed 
that  small  independents  have  ma  de  concessions,  but  it  is 
denied  that  any  reductions  have  been  made  by  the  larger 
interests,  who  are  kept  busy  on  old  contracts.  Railroads 
are  said  to  be  buying  steadily  in  small  lots. 


COTTON. 

Friday  Night,  September  23  1910. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  havi  reached 
242,558  bales,  against  169,892  bales  last  week  and  95,064 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1910  535,490  bales,  against  715,615  bales 
for  the  same  period  of  1909,  showing  a  decrease  since 
Sept.  1  1910  of  180,125  bales. 


Receipts  at — 

Sat. 

Mon . 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

20,484 

12,571 

40,677 

15,4  55 

12,202 

22,178  123.567 

Port   Arthur.  _ 

Corp.  Christ i,&c. 

897 

897 

New  Orleans 

1,145 

1,769 

1,884 

2,487 

1,062 

2,411 

10,758 

Mobile      .    . 

428 

827 

1,600 

1,791 

715 

950 

6,311 

Pensacola . 

Jacksonville,  &c. 

100 

70 

170 

Savannah 

8,666 

8,256 

12,760 

8,834 

8,436 

13,11ft 

59,404 

Brunswick  .    _ 

3,558 

3,558 

Charleston 

1,765 

3,989 

849 

1,936 

2.155 

992 

11,686 

Georgetown 

25 

25 

Y\  ilmington 

1,409 

1,738 

3,150 

3,282 

2,385 

4,672 

16,636 

Norfolk 

465 

1,329 

2,114 

1,403 

1,798 

1,793 

8,902 

N'portNews,  &c. 

78 

78 

New  York     .... 

80 

97 

50 

227 

Boston   _ 

250 

2 

252 

Baltimore 

87 

87 

Philadelphia 













Totals  this  week_ 

33,776 

30,579 

63,059 

35,188 

29,100 

50,856 

242,558 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1910,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
^ept-  23. 


Galveston 

Port  Arthur 

Corp.  Christi,  &c. 

New   Orleans 

Mobile 

Pensacola 

Jacksonville,   &c_ 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

N'port  News,  &c_ 

New    York 

Boston 

Baltimore 

Philadelphia 


1910. 


This 

week . 


123,567 

"897 

10,758 

6,311 

"170 

59,404 

3,558 

11,686 

25 

16,636 

8,902 

78 

227 

252 

87 


Total 242,558 


Since  Sep 
1  1910. 


340,470 

"  2",640 

16,218 

9,408 

"195 

116,230 

4,508 

15,668 

25 

18,813 

10,314 

78 

427 

654 

442 


1909. 


This 
week . 

95,939 

"l",526 

18,985 
7,452 

""276 

84,580 

14,600 

16,023 

25 

23  981 

14.776 

278 

50 

13 

257 

23 


535,490  278,584 


Since  Sep 
1  1909. 


245,194 


4.778 
39,610 
19,382 

"381 

235.818 

44,455 

44,807 

25 

50,340 

29,181 

463 

50 

S92 

557 

182 


715,615 


Stock . 


1910. 


82,327 


22,446 
8,172 


53,059 
3,888 
9,653 


8,409 
2,674 

63,871 

1.172 

954 

846 


1909. 


133,897 


54,579 

20,857 


111,706 
18,888 
24,866 

18,913 
10,950 

66,474 

3,688 

1  .700 
3.105 


257.4711  469.803 


In  order  that  comparison  may  be  made  with  other  year.-, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

Galveston 

123,567 

123,567 

109,501 

73,945 

121,032 

106,986 

Pt.  Arthur,  &c. 

8a  7 

1,526 

641 

384 

297 

429 

New  Orleans  _ 

10,758 

18,985 

26.191 

17.479 

43,948 

20.698 

Mobile 

6,311 

7,452 

13,010 

6.674 

7,120 

11.162 

Savannah  . 

59.4C4 

84,380 

73.743 

68,302 

65,710 

71.505 

Brunswick 

3.55! 

1  1,600 

10,850 

11,986 

1,286 

3.826 

Charleston,  &c 

11.711 

16,048 

12,769 

8 . 1  44 

8,72i 

16,400 

Wilmington-. 

16,606 

23,981 

23,401 

23,976 

15,354 

25,323 

Norfolk 

8,902 

14,776 

14,203 

9,203 

10,575 

32,685 

N'port  N.,  &c 

78 

278 

179 

108- 

79 

198 

All  others 

736 
242,553 

619 

1,992 

911 
221,112 

1,027 
275.149 

1.373 

Total  this  wit. 

278.584 
715,615 

286,480 
681,637 

290.58.", 

Since  Sept.  1_ 

535,490 

514,175 

674.576 

921.898 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  129,117  bales,  of  which  68,092  were  to  Great  Britain. 
7,964  to  France  and  53,061  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1910: 


Week  ending  Sept.  23 

1910. 

From  Sept.  1  1910  to  Sept. 

23  1910. 

Exports 

Exported  to — 

Exported  to — 

from — 

Great   \ 

Conti- 

Grcai 

(  ■;>•!!,- 

Britain.  Frn'ce. 

nent. 

Total. 

Franec . 

nent. 

Total. 

Galveston 

40,529 

1,600 

22,686 

64,815 

S3 ,6 13 

20,224 

96,079 

199,916 

Port  Arthur 















Corp.  Chris.,  &c 







New  Orleans.. 

737 



880 

1,617 

2,033 

823 

8,893 

11,749 

Mobile 

















Pensacola 













Fernandina 



_    _ 



Savannah  . 

5,500 

5,500 

9,015 

9.015 

Brunswick 







550 

550 

Charleston 









Wilmington 





9,991 

9,991 



9,991 

9,991 

Norfolk 















Newport.  News 

_ 



. 



New  York 

19,810    6 

1  J.I. SO 

3  .vs. VI 

61,470 

20,561 

35,269 

117,300 

Boston      . 

6,118 

78 

0,196 

6,134 

687 

6,821 

Baltimore  .    __ 

301 

301 

46 



6,206 

6,252 

Philadelphia  _. 

898 

55 

953 

1,098 



55 

1,153 

Portland,  Me._ 









San  Francisco. 

Sill) 

Sill) 





1,990 

1,990 

Seattle   









200 

21  ii  i 

Tacoma 













Portland,  Ore. 















Pembina 













Detroit 





•     











Total 

68,092    7,964 

1 

53.061 

129. 117 

154,394 

41,608 

168,935 

364,937 

Total  1909.. 

60,070 

44,655 

51,555 

136,280 

101,940 

69,859 

206,156 

377,955 

In  addition  to  abov 
give  us  the  following 

cleared,    at   the   ports 
New  York. 


e  exports,  our  teli  grams  to-night  also 

amounts  of  cotton  on  shipboard,  not 

named.      We   add   similar   figures  for 
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Galveston 

Savanna  li 

Charleston 

Mobile 

.Norfolk 
\c\\    York    - 
Other  ports 


Shipboard.  Not  Cleared /or 


Total  1910. 
Tota: 
Total  1908 


I  .066 

16.924 

.6400 

2".666 

4.000 


France 


Ger- 
main/. 


138  171" 

9.166     17.752 
750 


1 .000 


2,000 

5.000 


38.390  10.305 
14,714  31.435 
63,179'  26.077 


25.074 
63,003 

61.887 


Other 
"Foreign 


3.252 

6.730 


500 
500 


10.982 
22.59  2 
19.464 


Coast- 
wise. 


Total. 


i.  ea  vi  nil 

Stock . 


4,500 

1. 000 

2.000 

300 

2.250 


4.62!) 
55,072 
11,1 50 

2,000 
2.300 
2,250 
11,500 
9.500 


13,050  98,401 
20.025  181,769 
13.875  184,482 


17.817 

27.255 

41.909 

7  ,653 

5,872 

424 

52,371 

5.769 

159,070 
288,034 
273,304 


The  speculation  in  cotton  for  future  delivery  has  been 
more  active  at  advancing  prices.  The  factors  which  have 
contributed  most  to  the  rise  have  been  continued  small  re- 
ceipts, reports  of  some  damage  to  the  crop  by  rust,  shedding 

and  boll-worms,  and  a  sudden  increase  in  the  demand  from 
large  spot  interests,  which  have  been  buying  October,  De- 
cember and    ranuary, supposedly  against  sales  to  spinners. 
Spinners  are   llso  credited  with  buying.      Liverpool  has  been 
undoing  sti  i  ; dl es  by  buying  here.    Moreover  large  specula- 
tive  interests   have   bought   January   heavily.     Finally,  the 
local  shorts  became  alarmed  and  covered  freely.     At  times 
September,    both    here    and    in    Liverpool,    has    advanced 
sharply,  but  latterly  this  option  has  to  all  appearance  been 
held   in  check  by  the  bulls  themselves,   supposedly  for  the 
purpose  of  preventing  shipments  of  cotton  to  New  York  from 
near-by  Southern  point-  for  delivery  on  September  contracts. 
The  adverse  character  of  some  of  the  crop  reports — though 
others    have    been    distinctly    favorable — has    given    rise    to 
some  conjecture  as  to  what  the   Government   report  expec- 
ted Oct.  3  will    have  to  say  about  the  condition  of  the  crop. 
Meantime  a  vote  of  the  English  spinners  in  favor  of  a  lockout 
has  not  been  given  very  serious  thought  here,  as  dispatches 
from  Liverpool  have  generally  been  skeptical  as  to  the  likeli- 
hood of  any  action  really  being  taken.     The  idea  of  some  on 
this  side  of  the  water  is  that   Lancashire  would  not  care  to 
run  the  risk  of  Continental  spinners  getting  its  trade,  as  was 
understood  to  have  happened  to  some    extent  in  the  last  big 
lockout.     Though  the  matter  of  bills  of  lading  in  the  inter- 
national trade  is  still  more  or  less  of  a  vexed  question,  there 
is  a  general  conviction  that  somehow  or  other  the  question 
will  be  adjusted — that  if  there  is  any  Gordian  knot  to  be  cut, 
it  will  be  cut, as  Europe  wants  American  cotton  every  year, 
and    must   find   some   way    to   get    it.      It   is  hoped   that    in 
the   end    the    agitation   of   this   subject    will   be  productive 
of    good    in    fixing    upon    some    business-like    system    and 
doins     away     with     anything     savoring     in     the     least     of 
the     slipshod      methods     in     the     past,    and      thus      "out 
of      the      nettle      danger      plucking      the      flower     safely." 
In   any   case   there    is   less   apprehension   in   regard   to   this 
matter.     On    the   advance   the   South  is  said  to   have   sold 
more  freely  against  actual  cotton,  though  thus  far  this  season 
the  amount  of  hedge  selling  has  been  smaller  than  usual. 
The  receipts  at   many  of  the  interior  towns  have  been  so 
small  as  to  suggest  to  some  the  idea  that  some  of  the  esti- 
mates of  the  crop  may  have  been    rather   too   large.     The 
more   general   impression   is   that   the  yield   is   considerably 
larger  than  that  of  last  year,  but  that  the  plant  is  late, 
especially  east  of  the  Mississippi  River.     Some  of  the  reports 
have  been  decidedly  favorable.    With  a  late  frost,  the  cotton 
harvest,  it  is  believed,  may  easily  reach  figures  not  generally 
mentioned    heretofore.     It   is   believed,  too,  by   many   con- 
servative people  that  the  high  cost  of  living  must  inevitably 
affect   the   consumption   of   cotton.     The   condition   of   the 
cotton   goods   trade   certainly   leaves   much   to   be   desired. 
The  cost  of  food  itself  is  believed  to  be  a  serious  tax  upon  the 
people.     The  political  unrest,  too,  and  the  possibility  of  a 
renewed  agitation  of  the  tariff  question  are  things    which 
many    think    call    for    careful    consideration.     To-day    the 
market   received   a  setback,   and   especially   September  de- 
liveries, which  lost  30-points  net,  whereas  the  losses  in  the 
more    distant    deliveries    wrere   only    trivial.     To    some    the 
recession  was  simply  a  "natural  reaction"  after  such  a  well- 
sustained  advance.     To  others  it  suggested  the  beginning  of 
a  sharp  downward  movement.     They  argue  that  the  crop 
movement    is    bound    to '  increase    materially    in    the    near 
future  and  that  there  is  not  enough  outside  interest  to  help 
the  bull  leaders  keep  prices  up  in  the  face  of  huge  offerings 
from  the, South.     The  conspicuous  weakness  in  September 
was  due  in  good  part  to  the  issuance  of  notices  on  6,000 
bales,  and  moreover  it  was  stated  that  25,000  to  30,000 bales 
were  en  route,  and  wrould  reach  this  city  in  time  for  delivery 
on   September   contracts.     That   the   latter   deliveries   held 
so  comparatively  stead}'  was  due  to  continued  good  buying 
by  the  big  bull  operators.     In  addition,  it  was  said  that  a 
prominent  Southern  .speculator,  who  had  been  short,  covered 
and  went  long.     Foreigners  were  also  buyers.     Buying  was 
prompted  partly  by  the  firmness  of  most  Southern  markets 
and  reports  that  there  was  little  pressure  to  sell.     Spot  cot- 
ton has  ruled  quiet  generally  and  middling  uplands  closed 
at  13.70c.  on  Friday,  or'  a  decline  of  20  points  for  the  week. 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 

Sept.  17  to  Sept.  23—  Sat.      Mon.     Tues.     Wed.    Thurs.      Fri. 

Middling   uplands 13.90     13.75     13.75     13.90     13.90     13.70 


FUTURES. — The  highest,   lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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COTTON    to-night,    as 
is  as  follows.     Foreign 


THE    VISIBLE    SUPPLY    OF 
made  up  by  cable  and   telegraph 

stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  fig- 
ures for  to-night  (Friday),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Frida}r 
only. 

September  23—  1910.  1909.            1908.            1907. 

Stock  at  Liverpool bales.  271,000  676,000  293,000  606,000 

Stock  at  London 7,000  8,000         11,000         28,000 

Stock  at  Manchester 17,000  45.000         27,000         46,000 


Total  Great  Britain  stock- ,,         295,000       729,000       331,000       680,000 


StO:k  at  Hamburg 11,000 

Stock  at  Bremen 32,000 


Stock  at  Havre 
Stock  at  Marseilles 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


73,000 
2,000 

10.000 
4,000 
4,000 


12.000 

63,000 

123.000 

3,000 
14,000 
10,000 

4,000 


25,000 

104,000 

63.000 

4,000 
15,000 

8,000 
38,000 


20.000 
73,000 
99,000 
4,000 
14,000 
22,000 
37,000 


Total  Continental  stocks 136,000       229,000       257,000       269,000 


Total   European  stocks 

India  cotton  afloat  for  Europe 

Amer.  cotton  afloat  for  Europe-- 
Egypt,  Brazil,  &c. .aflt.f or  Europe . 

Stock  in  Alexandria,  Egypt 

Stock  in  Bombay,  India 

Stock  in  U.  S.  ports 

Stock  in  U.  S.  interior  towns 

U.  S.  exports  to-day 


431,000 

75,000 

266.638 

36,000 

39,000 

328,000 

257, 471 

109,861 

38,636 


958,000 

41,000 

323,170 

17,000 

43,000 

135,000 

469,803 

185,626 

17,421 


588,000 

58,000 

249,310 

17,000 

54,000 

325,000 

457,786 

215,229 

33,264 


949,000 

80,000 

188,277 

18,000 

31,000 

435,000 

451,309 

140,440 

25,288 


192,000 
19,000 
174,000 
249,310 
457,786 
215,233 
33.264 


501,000 
38.000 
166,000 
188,277 
451,309 
140,440 
25,228 


Total  visibie  supply 1,581,606  2,190,020   1,997,589  2,318,354 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
A  mcrican — 

Liverpool  stock bales.     190,000  584,000 

Manchester  stock 14,000  35,000 

Continental  stock 101,000  197,000 

American  afloat  for  Europe 266,638  323,170 

U.  S.  port  stocks 25?, 471  469,803 

U.  S.  interior  stocks 109,861  185,626 

U.  S.  exports  to-day 38,636  {£17,421 

Total  American 977,606 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 81,000  92,000       101,000       105,000 

London   stock 7,000  8,000         11,000         28,000 

Manchester  stock 3,000  10,000          8,000           8,000 

Continental  stock ...       35,000  32,000         83,000       103,000 

India  afloat  for  Europe 75,000  41,000         58,000         80,000 

Egypt,  Brazil,  &c,  afloat 36,000  17,000         17.000         18,000 

Stock  in  Alexandria,  Egypt 39,000  43,000         54,000         31,000 

Stock  in  Bombay,  India---                328,000  135,000       325,000       435,000 

378,000        657,000        808,000 
1,812,020    1,340,589    1,510,254 


1,812,020    1,340,589    1,510.254 


Total  East  India,  &c 604.000 

Total  American 977,606 


Total  visible  supply 1,581,606  2,190,020 

Middling  Upland,  Liverpool 7.82d.  7.31d. 

Middling  Upland,  New   York 13.70c.  13.75c. 

Egypt,  Good  Brown,  Liverpool- - 13   5-1 6d.  10  5-16d. 

Peruvian,  Rough  Good,  Liverpool     10.75d.  8.50d. 

Broach,  Fine,  Liverpool 7  Hd.  6%d. 

Tinneveliy,   Good,  Liverpool.-                 7  d.  6  5-16d. 


1,997,589   2,318,254 


5.33d. 
9.40c. 

S',«l 
8.40d. 

15-16d. 

ll-16d. 


6.60d. 

11.75c. 

10,      d 

12.00d. 

6  l-16d. 

5Md. 


Continental  imports  for  the  past  week  have  been  70,000 
bales. 

The  above  figures  for  1910  show  an  increase  over  last  week 
of  135,076  bales,  a  loss  of  608,414  bales  from  1909,  a 
decrease  of  415,983  bales  from  1908,  and  a  decline  of  736,648 
bales  from  1907. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  32,896  bales  and  are  to-night  75,765 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  8,105  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The  results 
for  the  week  and  since  Sept.  1  in  the  last  two  years  are  as 
follows: 


September  23 — 

Via  St.  Louis 1,750 

Via  Cairo 335 

Via  Rock   Island 

Via  Louisville 406 

Via  Cincinnati 85 

Via  Virginia  points ..  381 

Via  other  routes,  &e 713 


1910— 

Week .     Sept 


1. 

3,807 

1,347 

100 

895 

427 

1,422 

1,595 


1909- 

I  rert.      Sept. 
1.290 
171 


Total  gross  overland _• 3,673 

Dertuct  shipments — 

Overland  to  N.  Y.,  Boston,  &c__  566 

Between  interior  towns ._  201 

Inland,  &c,  from  South 236 


9,593 

1,523 

460 

3,055 


3,380  10,081 


Total  to  be  deducted 1,003 


5,038 


Leaving  total  net  overland  * 2,670 


4,555 


343 
327 
866 

1,536 

1,844 


1,181 

606 

2,417 

4,204 


5,878 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  2,670  bales,  against  1,844  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  1,323  bales. 

1910 1909 

In  Sight  and  Spinners                                      Since  Since 

Takings.                          Week.        Sept.       .  Week.         Sept    1 

Receipts  at  ports  to  Sept.  23_    -.242,558          535,490  278  584          715  615 

Net  overland  to  Sept.  23 2,670              4,555  1,844               5'878 

Southern  consumption  to  Sept.  23   31,000           98,000  52  000         182000 


Total  marketed 276,228 

Interior  stocks  in  excess 32,896 


638,045 
59,083 


332,428 
47,656 


Came  into  sight  during  week-  - 
Total  in  Sight  Sept.  23 


309,124       380,084 

. 697,128        


Xor.  spinners' takings  to  Sept.  23.    52,441  120,919        19,192 


903,493 
102,463 


1,005,956 
61,218 


Movement  into  sight  in  previous  years: 

Week —  Bales.   I      Since  Sept.  1 —  Bales 

1908 — Sept.  26 385.94811908 — Sept.  26  934  Vl9 

1907 — Sept.  27 298,65711907 — Sept. 27. _  768'89:» 

1906 — Sept.  28 359,47611906 — Sept. 28. __  956'705 

1905 — Sept.  29-  -382,683  11905 — Sept.  29 --1,246,910 

QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
cach  day  of  the  week.  ... 


Week  ending 
Sept.  23. 


Galveston 

New  Orleans .  - 

Mobile 

Savannah  

Charleston.    _ 

Wilmington 

Norfolk  - 
Baltimore  ..-._. 
Philadelphia  ... 

Augusta 

Memphis 

St.   Louis 

Houston   

Little  Rock 


Closing  Quotations  /or  Middling  Cotton  on — 


Sat' day.  \  Monday.   Tuesday.  Wed'day.  Thursd'y.   Friday 


13  \ 
13'.. 
13  \ 
13  5-16 
13  X 
13k 
13^ 
14 

14.15 
13  5-16 
13  5^ 
13  55 
13  'A 
13 


13  H 

13  7-16 
13  H 
13Ji 
13  \ 

13  \ 

13% 

14 

14.00 

13  3-16 

13  H 

13% 

13% 

13 


-16 


13  ', 
13  7- 
13  ! 
13  3-16 
13  's 
13  H 
13  H 
13K 
14.00 

13  a 

13% 
13% 
13  7-16 
12  15-10 


13  H 

13  7-10 
13'. 
13  3    U 
13  M 

13  ya 

13% 

13  :. 
14.1  5 
13=. 
13% 
13  \ 
13  7-16 
12  15-16 


13% 
13  7-16 

13% 

13  5-16 

VA% 

13  % 

13  11-1C 

13% 

14.15 

13  7-16 

13% 

13% 

'■     II    ! 

13 


7-16 
3-16 
5   I  6 

'4 

H 
'A 

y% 

.95 
7-16 
H 

% 

9-16 


NEW    ORLEANS    OPTION    MARKET.— The    highest 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows 


September — 
Range- 
Closing 

October — 

Range  

Closing 

November — 

Range  

Closing 

December — 

Range  

Closing 

January — 

Ranee  

Closing 

February — 

Range  

Closing 

Ma  rch — 

Range  

Closing 

May — 

Range  

Closing 

Tone — 

Spot    

Options 


lal'day, 

Sept.    17 


13.40-. 47 
13.43    — 

12. 98-. 04 
12. 98-. 99 

—  ra  — 

12. 89-. 91 

12. 90-. 00 

12. 94-. 95 

13. 00-. 05 

12.99-. 13 

—  @    — 
13. 04-. 06 

13.14-.18 

13. 13-. 15 

13. 25-. 28 
13. 23-. 25 

Steady. 
Firm . 


Monday, 
Sept.   19. 


—  @   — 
13. 22-. 25 

12. 87-. 95 
12. 87-. 88 

—  <S>    — 
12. 76-.  78 

12. 82-. 91 
12. 82-. 83 

12.87-. 96 
12.87-.88 

—  @    — 
12. 92-. 94 

13. 00-. 09 
12. 99-. 00 

13. 11-. 16 
13.08-. 10 

Easy. 
Steady 


Tuesday,  \%ed'day, 
Sept.    20.  Sept.   21. 


13. 30-. 37 
13. 35-. 37 

12. 92-. 00 
12. 99-. 00 

—    @    — 
12.88-. 90 


1  hursd'y 
Sept.   22. 


.88-. 95 
.94-. 95 


12. 93-. 00 
12. 99-. 00 

—    @    — 
13. 01-. 03 

13. 05-. 11 
13. 10-. 11 

13. 14-. 19 
13.20    — 

Quiet. 
Steady. 


13. 27-. 33 
13. 30-. 35 

12. 98-. 09 
13. 07-. 08 

—  a  .98 

12. 97-. 99 

12. 93-. 05 
13. 03-. 04 

12. 98-. 10 
13. 08-. 09 


13. 33-. 35 
13.31    — 

13.07-17 
13. 15-. 16 

—    @    — 
13. 07-. 09 

13. 03-.  16 
13. 13-. 14 

13  07-_,21 

13. 18-.  19 


—    (Si    — 
13. 13-. 15  13. 23-. 25 


13.10-.  22 
13. 21-. 22 

13. 25-.  31 
13.31     — 

Quiet. 
Steady. 


13. 25-. 34 
13. 31-. 32 

13. 36-. 43 
13.4i-.42 

Quiet. 
Steady. 


Friday. 

Sept.    23 


13. 25-. 29 
13.20    — 

13. 07-. 20 
13. 07-. 08 

—    (S>    — 
13.00    — ■ 

13. 06-. 20 
13. 07-. 08 

13. 11-. 26 
13. 13-. 14 

_     r,i    — 
13. 18-. 20 

13. 27-. 38 
13. 26-. 28 

13.40    — 
13.36-.38 

Steady. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic- 
reports  to  us  this  evening  from  the  South  denote  that  dry 
weather  has  been  quite  general  during  the  week,  and  where 
rain  has  fallen  the  precipitation  has  been  very  light.  As  a 
result  of  favorable  weather,  picking  has  made  excellent 
progress  and  marketing  is  upon  a  more  liberal  scale. 

Galveston,  Texas. — There  has  been  light  rain  on  one  day 
of  the  week,  the  precipitation  reaching  twenty  hundredths 
of  an  inch.  The  thermometer  has  averaged  80.  ranging  from 
72  to  87. 

Abilene,  Texas. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  ranged  from  68  to  96,  averaging  82. 

Brenham,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  80,  highest  95  and  lowest  65. 

Cuero,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  81,  the  highest  being  97  and 
the  lowest  64. 

Dallas,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  80,  ranging  from  61  to  99. 

Henrietta,  Texas. — It  has  been  dry  all  week.  The  ther- 
mometer has  ranged  from  65  to  100,  averaging  81. 

Huntsville,  Texas. — There  has  been  no  rain  during  the 
week.     Average  thermometer  76,  highest  91.  lowest  58. 

Kerrville,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  79,  the  highest  being  94  and  the. 
lowest  63. 

Lampasas,  Texas. — Dry  all  the  week.  The  thermometer 
has  averaged  80,  ranging  from  61  to  99. 

Longview,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  59  to  97,  averaging  78. 

Luling,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  80,  highest  93,  lowest  66. 

Nacogdoches,  Texas. — It  has  rained  on  one  day  during  the 
week,  to  the  extent  of  fifty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  the  highest  being  97  and 
the  lowest   55. 

Palestine.  Texas. — There  has  been  light  rain  on  one  day  of 
the  past  week  to  the  extent  of  sixteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  79,  ranging  from  64  to  94. 

Paris,  Texas. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  ranged  from  60  to  99,  averaging  80. 

San  Antonio,  Texas. — There  has  been  no  rain  during  the 
week.     Average  thermometer  80,  highest  94,  lowest   66. 

Taylor,  Texas. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  80,  the  highest  being  96  and  the 
lowest.  64. 

Weatherford,  Texas.- — There  has  been  no  rain  during  the 
week.     Thermometer  has  averaged  80,  ranging  from  65  to  95. 

Ardmore,  Oklahoma. — Dry  all  the  week.  The  thermom- 
eter has  ranged  from  61  to  100,  averaging  81. 

Holdenville,  Oklahoma. — We  have  had  rain  on  one  day  of 
the  past  week,  the  precipitation  reaching  five  hundredths  of 
an  inch.     Average  thermometer  82,  highest  100,  lowest  64. 

Marlow,  Oklahoma. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  80,  ranging  from  62  to  97. 

Oklahoma,  Oklahoma. — Dry  all  the  week.  The  thermom- 
eter has  ranged  from  66  to  96,  averaging  81. 

Alexandria,  Louisiana. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  <3.  the  highesl  being 
96  and  the  lowest  50. 
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Amite,  Louisiana.  —We  have  had  rain  on  one  day  during 
the  week,  to  the  extenl  of  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  75,  ranging  from   53  to  98. 

tVeto  Orleans.  Louisiana. — There  lias  been  rain  on  one  day 
during  the  week,  tin'  precipitation  being  nine  hundredths 
of  an  inch.      Average  thermometer  80,  highesl  92,  lowest  67. 

s     .    ,  ,,,     .  ma. — We  have  had.  only  a  trace  of  rain 

the  |>asi  week.  The  thermometer  has  averaged  7ti.  the 
highest  being  92  and  the  lowesl   tit). 

Columbus,  Mississippi. — We  have  had  no  rain  during  the 
week.     The  thermometer  has  averaged  7:-!,  ranging  from  48 

98. 

Meridian,  M  -  sippi. — Dry  all  the  week.  The  ther- 
mometer has  ranged  from  52  to  94,  averaging  73. 

Littlt  Rock,  Arkansas.  Dry  all  the  week.  Average  ther- 
mometer Tti.  highest  92,  lowest  61. 

Dyersburg,   T ssee.    -We  have  had   no  rain   during  the 

we'k.  The  thermometer  has  averaged  7:'.,  the  highesl  being 
89  an  I   the  lowesl   57. 

Memphis,  Tennessee. — It  has  been  dry  ail  the  week.  The 
thermometer  Has  averaged  70,  ranging  from  62  to  89. 

Nashvill  .  7  Dry  all  the  week.     The  thermom- 

eter lias  ranged  from  7)6  to  90.  averaging  73. 

Vickiburg,  Mississippi.  -  Dry  all  the  week.  Average  ther- 
mometer 77,  highest  91.  lowest  62. 

Eldorado,  Arkansas-  We  have  had  rain  on  one  'lay  of  the 
week,  the  rainfall  being  five  hundredths  of  an  inch.  The 
thermometer  has  averaged  75.  the  highest  being  98  and  the 

lowest    ~>2. 

Fori  Smith,  Arkansas.— There  has  been  rain  on  two  days 
of  the  past  week,  the  rainfall  being  I  wo  hundredths  of  an  inch. 
The  thermometer  has  averaged  79.  ranging  from  62  to  96. 

Helena,  Arkansas.-  There  has  been  one  nice  shower  the 
past  week,  the  rainfall  being  forty-six  hundredths  of  an  inch. 
The  thermometer  lias  ranged  from  54  to  89,  averaging  74. 

Mobile,  Alabama. — Dry  weather  in  the  interior  the  past 
week.  Cotton  picking  progresses  well.  There  has  been  no 
rain  here.     Average  thermometer  7i>.  highesl  92,  lowest,  61. 

Montgomery.  Alabama. — Dry  all  the  week.  The  ther- 
mometer has  averaged  74.  the  highest  being  94  and  the 
lowest  55. 

Selma,  Alabama. — There  has  been  a  trace  of  rain  on  two 
days  during  the  week.  The  thermometer  has  averaged  74, 
ranging  from  54  to  92. 

Thomasville,  Alabama. — Dry  all  the  week.  The  thermom- 
eter has  ranged  from  49  to  95.  averaging  72. 

Madison,  Florida. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  three  hundredths  of  an 
inch.     Average  thermometer  75.  highesl  96,  lowest  54. 

Tallahassee.  Florida. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  74,  the  highest  being 
91  and  the  lowest  56. 

Atlanta,  Georgia. —  We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  73,  ranging  from  55  to  91. 

Angusta,  Georgia. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  54  to  90,  averaging  72. 

Savannah,  Georgia. — There  has  been  no  rain  during  the 
week.     Average  thermometer  72.   highest  89.   lowest   56. 

Washington,  Georgia. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  74.  the  highest  being 
94  and  the  lowest  53. 

Charleston,  South  Carolina. —  Dry  all  the  week.  The  ther- 
mometer has  averaged  71,  ranging  from  58  to  84. 

Greenville,  South  Carolina. — Rain  has  fallen  on  two  days 
during  the  week,  the  rainfall  being  eighty-six  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  50  to  87, 
averaging  69. 

Spartanburg,  South  Carolina. — There  has  been  rain  on  one 
day  of  the  past  week,  the  rainfall  reaching  five  hundredths 
of  an  inch.  The  thermometer  has  averaged  73.  ranging  from 
50  to  95. 

Charlotte,  North  Carolina. — Cotton  is  opening  rapidly.  We 
have  had  rain  on  two  days  during  the  week,  to  the  extent 
of  thirteen  hundredths  of  an  inch.  The  thermometer  has 
averaged  69,  ranging  from  52  to  86. 

Raleigh,  North  Carolina. — There  has  been  rain  on  two  days 
during  the  week,  to  the  extent  of  eighteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  67,  ranging  from  50 
to  84. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
continues  firm  for  yarns  and  quiet  for  shirtings.  The 
demand  for  both  yarn  and  cloth  is  improving.  We  give 
the  prices  for  to-day  below  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  comparison: 


1910. 

1909. 

32s  Cop 
Twist. 

SlA  lbs.  Shirt- 
ings, common 
to  finest. 

Cofn 
Mid. 
Vpl's 

32s  Cop 
Turist. 

8H  lbs.  Shirt- 
ings, common 
to  finest. 

Cofn 
Mid 
Upl's 

Aug 
5 

12 

19 

26 

Sept 

2 

9 

16 

23 

d. 

iok 

10J* 

10% 
10  Vi 

w% 

109- 

d. 

@     UK 
©     11H 
©     11  % 
©     HM 

@     11^ 

©     W% 

©     11»/S 

6©115-16 

»,  d.            s.  d. 

5     6     ©10  7 
5     6     ©10  7H 
5     6      ©10  7  H 
5     6H@10  8 

5     6     ©10  8 
5    5H@10  m 
5     6     @10  7H 
5    6     (3. 10  ~y2 

d. 

8.07 
8.31 
8.26 
8.14 

7.97 
8.03 
7.98 

7.82 

d. 

9             © 
9            © 
9^        © 
9  3-16  @ 

9  5-16  @ 
9  7-16  © 
9H        © 
9%        © 

d 

9% 
9H 

10 
10H 

10M 

10S 

s.  d.            s.  d 

4   10     ©9     2 
4   10     ©9     2 
4    10'i©9     3 

4  11      @9     4 

5  0     ©9     5 
5     1      ©9     6 
5     1>£@9     6 

5    2    ©9    iy. 

d. 

6.69 
6.72 
6  67 
6.73 

6.88 
6.83 
6.93 
7.31 

WORLD'S  SUPPLY   AND   TAKINGS   OF   COT"' 


Cotton  Takings. 
Week  and  Season. 


visible  supply  Sept.  16 

Visible  supply  Sept.  1 

American  In  sight  to  Sept.  23.. 

Bombay  receipts  to  Sept.  22 

Otherlndla shlp'ts to  Sept.  22 
Alexandria  receipts  to  Sept.  21 
Other  supply  to  Sept.  21  _a 


Total  supply 

\  Islble  supply  Sept.  23. 


Total  takings  to  Sept.  23. .. 

(  H   \\  hich  American 

Of    which  other 


1910. 


Week . 


1,446,530 

.'111'.).  I  2  1 

3,000 

3,0011 

10.000 

4,000 


l,775,i;.->  I 
1.581,606 


194,048 

108,048 

26,000 


Season. 


,495,514 

697,128 

13,000 

1  4  .000 

16,000 

9.000 


2,244,642 

1,581,606 

663,036 
513,036 
150,000 


1909. 


:     •  ,    ', 


2,006,930 


380,084 

■1,000 

0l  - 

7,000 
3,000 


2,407,014 

2,190,020 

216,994 
1*2,994 

34.000 


Season. 


2,986,978 
2, 190. 0211 


796,958 
6  17,958 
148  000 


*  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

INDIA  COTTON  MOVEMENT  FROM   ALL  PORTS. 


September  22. 

1910. 

1909. 

1908. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

1     Since 
Week.     Sept.  1. 

Week. 

Since 
Sept.  1. 

3,000 

13,000 

4,000         7.000 

6,000 

15,000 

Exports 
from — 

For  the  Week. 

Since  September  1. 

Great     Conli-  1  Japan 
Britain,    nent.   \&China 

Total. 

Great 
Britain. 

Conti- 
nent. 

<fc  China. .     Total. 

B bay — 

1910 

1909 

1938 

Calcutta — 

1910 

1909 

1908 

Madras — 

1910 

1909 

1908 

All  others— 

1910 

1909 
1908 

V,666 
1,006 

17,000 
2 .000 
5,000 

1 .000 

V.666 

1.000 
1,000 

1,000 
3 .000 
8,000 

1,000 
5,000 

2,000 

1,000 

18.000 
7.000 
7,000 

1,000 
1 .000 
1.000 

1  ,000 

1,11(1(1 

1,000 
4,000 
9,000 

1.000 
1,000 

2.000 

38,000 
20,000 

3,000 

2.000 
4 ,000 

2  no  1 
3,000 
2,000 

9,000 
15,000 
23 .000 

8,000 
00 

6.000 

1,000 

2,000 

16  odd 
20,000 
26,000 

3,000 
3,000 
4,000 

2  000 
4,000 
2,000 

9,000 
17.000 
25.000 

Total  all — 

1910 

1909 

1908.. 

2~,666 

20,000 
6,000 

14,000 

1,000 
5,000 
3,000 

21,000 
13,000 
17,000 

4,000 

52,000 
33,000 

49,000 

8,000 
7,000 

S,00( 

60  000 
44,000 

57 ,000 

ALEXANDRIA   RECEIPTS  AND  SHIPMENTS. 


Alexandria,  Egypt. 
September  21. 

1910. 

1909. 

1908. 

Receipts  (cantars)  — 

Tnis  week -._. 

Since  Sept.  1 

70,000 
120,000 

50,000 
82,134 

'100 
53 ,3 1 2 

Exports  1  bales)  - 


To  Liverpool  _. 
To  Manchester 
To  Continent 
To  America 


This 
Week . 

2,750 

2,750 

3,750 

500 


Since 
Sept.  1. 

6,500 
2,750 

8,500 
1,500 


19.250 


This 
Week . 

2,000 

.-,,(iii(i 


7,000 


Since 

Sept.  1. 


4,750 

1,750 

12,385 

750 


19,635 


This 
Week. 


1,750 

1.50C 

4,500 

300 


8.05C 


Since 
Sept.  1 . 

-,..-,011 

1,500 

10,407 

1.200 

IX, (.07 


Total  exports 9,750 

Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

PRODUCTION  OF  COTTON  IN  1909-10  APPOR- 
TIONED TO  STATES.— The  subjoined  statement  of  the 
yield  of  cotton  in  each  producing  State  in  1909-10  is  based 
upon  investigations  made  by  us  since  the  close  of  the  season. 
The  commercial  crop  reached  a  total  of  3.178,000  bales  less 
than  in  1908-09  and  was  931,000  bales  smaller  than  the  yield 
for  1907-08.  It  will  be  observed  that,  without  exception, 
the  various  States  exhibit  losses  from  1908-09,  the  decrease 
in  Texas  being  noticeably  great.  Compared  with  1906-07,  a 
loss  only  moderately  less  than  from  1908-09  is  recorded;  but 
contrasted  with  1904-05  the  falling  off  reaches  only  about 
%  of  a  million  bales.  The  average  yield  of  lint  per  acrt  was 
only  153  lbs.  the  past  season,  or  50  lbs.  lower  than  in  1908-09. 
The  production  by  States  for  the  [last  five  seasons  has  been  as 
follows: 

PRODUCTION   BY   STATES 


1909-10. 

1908-09. 

1907-08. 

1906-07. 

1905-06 

Bales. 

Bales. 

Bales. 

Bales. 

Bales. 

North  Carolina.  _ 

660,000 

725,000 

675,000 

644,000 

711,000 

South  Carolina. . 

1,188.000 

1,290,000 

1,205,000 

941,000 

1,140,000 

Georgia 

1,932,000 

2,015,000 

1,920,000 

1,728,000 

1,900,000 

Florida  -     _  . 

64,000 

75,000 

62,000 

66,000 

82,000 

Alabama 

1,088,000 

1,385,000 

1,202,000 

1,332,000 

1,374,000 

Mississippi 

1,137,000 

1,745,000 

1,495,000 

1,548,000 

1,275,000 

Louisiana  . 

286,000 

528,000 

700,000 

980,000 

595,000 

Texas 

2,653,000 

3,908,000 

2,309,000 

4,073,000 

2,525,000 

Arkansas 

728,000 

1,020,000 

775,000 

915,000 

640,000 

Tennessee 

253,000 

350,000 

290,000 

317,000 

300,000 

Oklahoma   _ 

587,000 

708,000 

898,000 

934,000 

718.000 

Missouri,  &c 

62,000 

66,000 

41,000 

58.000 

44,000 

Virginia 

13,000 

14,000 

10.000 

15,000 

16,000 

Total 10,651,000    13,829,000    11,582,000    13,551.000    11,320,000 

Average  per  acre       153  lbs.         203  lbs.         170  lbs.         211  lbs.         191  lbs. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  129,117  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  foil 

<lal  bales. 
NEW  YORK— To  Liverpool— Sept.   16— Carmania,  5,612:  Cedric, 

13,005    18,61< 

To  London — Sept.   16 — Minnetonka,  550 550 

To  Hull— Sept.  20— Toronto,   643 

To  Havre — Sept.  17 — La  Gascogne,  1,400;  Niagara,  4,964 

To  Bremen — Sept.    1,)— Geo.   Washington,  8,605-.  8,605 

To  Hamburg — Sept.  20 — President  Grant,  350. .- 

To  Antwerp — Sept.  10 — Kroonland,  1,575 

To  Genoa— Sept.   19— Hamburg,  700.  ..Sept.  20— Cretic.  650 

.      Sept.  20— Re  d'ltalia,  700 2,050 

To  Naples— Sept.  IS— Hamburg.  100- 10) 


£814 
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Total  bales. 
GALVESTON — To  Livernool — Sept.   16 — Dictator.  8,040-  __Sept. 

17 — Yucatan.   5.290. __Sept.  21  —  American.   23.689 37,019 

To  Manchester — Sept.  16 — Cayo  Manzanillo,  3,510 3,510 

To  Dunkirk— Sept.  16 — Cavo  Manzanillo,  1,600 1,600 

To  Bremen — Sept.  22 — Meridian,  4,760 4,760 

To  Hamburg— Sept .  20— Alster,  1 ,687 1 ,687 

To  Antwerp — Sept.   20 — Radiance,    1,1 93.  ..Sept.   22 — Merid- 
ian. 196 1.389 

To  Ghent — Sept.  20— Radiance,  4,300 4.300 

To  Barcelona — Sept.  20 — Sicania,  3.950 3,950 

To  Genoa — Sept.  20 — Sicania,  6.600 6,600 


Mechanician,  737. 


3 
674 

200 

6 

3,050 

250 

500 
1.600 

100 


NEW  ORLEANS— To  Liverpool — Sept.   19 
To  Hamburg — Sept.  23 — Georgia.  674.  __ 

To  Oporto — Sept.  21 — Reliance.  200 

To  Havana — Sept.   16 — Excelsior,  6 

SAVANNAH — To  Bremen — Sept.  17 — Radley.  3,050 

To  Christiania— .Sept.  17 — Radley,  250 

To  St.  Petersburg — Sept    20 — Powhatan,  500 

To  Barcelona — Sept.  17 — Virginia.  1,600 

To  Trieste — Sept.   17 — Virginia,   100 

WILMINGTON— To  Bremen — Sept.  22 — Mariner,  9.991 9.991 

BOSTON — To  Liverpool — Sept.   13 — Saxonia,  2,075. .  .Sept.   19 — 

Zeeland,  2.143.    .Sept.  20— Canadian,   1,900 6,118 

To  St.  John — Sept.  14 — Calvin  Austin,  28 28 

To  Yarmouth — Sept.  14 — Prince  Arthur,  50 50 

BALTIMORE— To  Bremen — Sept.  21 — Rhein,  301 301 

PHILADELPHIA— To  Liverpool— Sept.   16— Frlesland,  898 898 

To  Hamburg — Sept.  14 — Dortmund,  55 55 

SAX  FRANCISCO— To  Japan — Sept.  20 — China,  890 890 

Total    129.117 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 

lowing  stateme.nl  of  the  week's  sales,  stocks,  &c,  at  that  port: 

Sept.  ?.. 
Sales  of  the  week bales.   48,000 

Of  which  speculators  took..     6.000 

( )f  which  exporters  took 5,000 

-Sales.  American 41,000 

Actual  export 1 ,000 

Forwarded 39,000 

Total  stock — Estimated 331 ,000 

Of  which  American 244,000 

Total  imports  of  the  week 29,000 

Of  which  American 18.000 

Amount  afloat 54,000 

Of  which  American 33,000 

The  tone  of  the  Liverpool,  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Sept.  9. 

Sept.  16. 

Sept.  23. 

52,000 

24,000 

30.000 

1,000 

1.000 

1. ) 

1,000 

1.000 

44,000 

18.000 

25,000 

1,000 

4.000 

1,000 

62,000 

48,000 

51,000 

299,000 

276,000 

271,000 

216,000 

198.000 

190,000 

30,000 

29,000 

48,000 

23,000 

23,000 

35,000 

67,000 

100,000 

148,000 

41,000 

74,000 

109,000 

Spot. 


Market,     ) 
12.15      I- 

P.  M.      ) 

Mid.Upl'ds 


.Sales 

Spec.&exp. 

Futures. 

Market       1 
opened      I 


Saturday. 


Market,      1  Quiet.unch 

fc  1  J    to  2  pts. 

P.  M.     J     decline. 


Neglected. 


8.00 

3.000 
200 


Monday. 


More 
demand. 


7.85 


.000 
200 


Steady  at  Quiet  at 
1@2  pts.  2@5  pts. 
advance.       decline. 


Barely  st'y 
at  6@22 
pts.  dec. 


Tuesday. 


Irregular. 


7.79 

5,000 
200 

Quiet   at 

1("  4   pts. 
decline. 

Steady  at 

i%@8 

pts.  adv. 


Wednesday. 


Irregular. 


7,000 
300 

Steady  at 
2@3  pts. 
advance. 

St'y, unci)., 
to  2  pts. 
advance. 


Thursday. 


Moderate 
demand. 

7.80 

7,000 
500 

Steady  at 
4@5  pts. 
advance. 


2<«7% 
pts.  adv. 


Friday. 


Dull  and 
easier. 

7.82 

4,000 
100 

Steady  at 
2@3  pts. 
advance. 


Quiet  at    St'y  at  lpt 


dec.  to  7% 
pts.  adv. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 

below.   Prices  are  on  the  basisof upland, good ordinaryclause, 

unless  otherwise  stated. 

The  prices  are  given  in  pence  and  \00ths.     Thus,  7  82  means  7  82-100ri. 


Sept.  17 

to 
Sept.  23. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12% 
p.m. 

12% 
p.m. 

12M 

p.m. 

4 
p.m. 

12Ji 

p.m. 

4 
p.m. 

12% 
p.m. 

4 
p.m. 

12% 
p.m. 

4 
p.m. 

12% 
p.m. 

4 
p.m. 

Sept      .    _ 

7   82 
7   22 
6   99 
6   90% 
6  87 
0   87 
6   87 
6   87% 
6   88 
6   88 
6   87 
6   85  % 

69 

13M 

93 

85 

82 

82 

82  % 
83 
83 

83  % 
82% 
80  H 

60 
08 
89 

8  2  >•■ 
79  % 
79% 
80 
81 

8i  % 

82 
81 
79 

67 
11 
90  % 

84% 
8i  y2 
8i  % 

82 
83 

83  y2 

84 
83 

81 

68 

11 

90  % 

84 

81 

81 

81% 

83 

83  % 

84 
83 
81 

66 
10 
91 

84  y2 
si  y 

81  '.. 
82 
83 

83  y 

84 

82  y 

so  y2 

68 

12', 

93 

86 

83 

83 

83  y 

84  Vz 
84% 
85 
84 
82  y 

68 
17 
97 
90 

87  y 

87 
88 
89 
89 

89  y 

88 

85  y 

70 

19% 
99  y 
93 

90  y2 

90 

90  y 
9i  y 
9i  y 

92 

w\  % 
89 

72 
23 
04 
97 
94 
94 
94 
95 
95 
95 

93  y 

92 

69 

Sept.-Oct, 
Oct.-Xov. 



26 
07 
99  % 

Dec-Jan. 
Jan  .-Feb. 
Feb  -Mch. 



96  y 
96 
96  \4 

Mch  .-Apr. 

97  y 

Apr. -May 
May-June 
June-July 
July-Aug 



97  y 

98 
96 

94  !;, 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1910. c 13.70 

1909 13  55 

1908 9.40 

1907 11.90 

1906 9.70 

1905 11.10 

1904 11.20 

1903 11.50 


1902.C 9.00 

1901 8.25 

1900 10.62 

1899 6.62 

1898 5  11 

1897 6.75 

1896 8.56 

1895 8.25 


1894. 
1893 
1892 
1891 


6.69 
8.31 
7.50 
8.50 


1X1)0   _  ...10. 38 
1889 11.19 

1888 10.44 

1887.  9.69 


1886c 9.38 

1885    10.06 

1884 10.38 

1883..   ...10.50 

1882 12.31 

1881.    ...11.88 

1880 11.75 

1879.  11.00 


MARKET  AND  SALES  AT  NEW  YORK. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  oj  Spot  and  Contract. 

Spot. 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday. . 

Monday 

Tuesday  .- 
Wednesday 

Thursday  . 
Friday 

Quiet - 

Quiet.  15  pts.  dec. 

Dull 

Quiet,  15  pts.  adv.. 
Dull             -- 

Easy  .. 
Barely  steady- 
Steady 

Steady 

Firm 

Steady. 

9,287 
166 

'l24 

"300 



"166 

f.ioo 

9,287 
266 

~124 

Quiet,  20  pts.  dec. 

1,400 

9,877 



1.200 

11,077 

BREADSTUFFS. 

Friday  Night.  Sept.  23   1910. 

Flour  has  continued  in  only  moderate  demand,  and  indeed 
many  descriptions  have  been  distinctly  dull.  There  has 
been,  in  other  word-,  a  disposition  on  the  part  of  buyers 
to  proceed  cautiously,  owing  to  the  unsettled  condition  of 
the  wheat  market.  This  is  the  whole  story.  On  the  other 
hand,  mills  are  plainly  disinclined  to  shade  prices,  partly 
for  the  reason  that  Inter  on  they  look  for  steadier  quotations 
for  wheat  and  a  better  tone  in  the  flour  market.  The  demand 
has,  indeed,  latterly  been  better  in  Minneapolis  and  St.  Louis. 

Wheat  at  one  time  showed  more  steadiness,  as  there  was 
no   pressure   to   sell   cash   wheat,   despite   the  fact    that   the 


receipts  have  been  large.  The  European  markets  have  at 
times  been  strong,  partly  owing  to  a  rather  small  increase  in 
the  European  visible  supply  and  a  rise  in  Russian  quotations 
coincident  with  a  noteworthy  advance  in  Black  Sea  freight 
rates.  Yet  of  late,  it  must  be  admitted,  quotations  have 
relapsed  into  something  like  their  old  weakness, 
both  at  home  and  abroad.  In  Liverpool,  especially, 
prices  have  been  depressed,  owing  partly  to  rumors 
of  prospective  larger  exports  from  the  Black  Sea 
ports.  Also  beneficial  rains  have  fallen  in  Argentina.  The 
receipts  at  American  ports  have  at  times  been  large.  North- 
western stocks  are  steadily  increasing.  The  export  demand 
has  been  very  small  and  the  domestic  trade  is  disappoint- 
ing. The  weather  at  the  West  and  Northwest  has  been  fa- 
vorable for  threshing  and  marketing  the  crop,  and  likewise 
for  plowing  and  fall  seeding.  The  decline  in  corn  quotations 
has  also  adversely  affected  wheat.  Liberal  country  offerings 
have  within  a  day  or  two  been  reported  in  Oklahoma  and 
Kansas.  Reports  of  larger  flour  sales  at  St.  Louis  and  Min- 
neapolis have  been  neutralized  by  the  liberal  receipts  and  the 
dulness  of  trade  speculation.  To-day  the  market  was  nar- 
row and  unsettled.  Trading  chiefly  of  a  scalping  nature; 
hence  the  unimportant  variations.  Less  favorable  weather 
for  corn  was  counterbalanced  partly  by  the  official  French 
crop  report,  which  estimated  the  yield  at  roundly  264,000,- 
000  bushels,  against  246,400,000  bushels,  the  former  authen- 
tic estimate,  and  359,216,000  bushels  harvested  last  year. 
Then,  too,  the  world's  shipments  for  the  week  promise  to  be 
over  15,000,000  bushels. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

No.  2  red  winter 103%    104%    104%    10456    104  %   105 

September  delivery  in  elevator 103  %    104  <*    104%    105        105%    104% 

December  delivery  in  elevator.  _    .107%    107%    108)4    108%   108%   108 

DAILY  CLOSING   PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.      Mon.    Tues.     Wed.  Thurs.  Fri. 

September  delivery  in  elevator 96%      96%      97  96%      97%     97% 

December  delivery  in  elevator 100%    100        100%   100%   100%   100% 

May  delivery  in  elevator..      106%    105  %    106%    106%    106%    106% 

Indian  corn  has  been  steadily  declining.  The  lowest  prices 
of  the  season  have  been  touched.  Persistent  selling,  owing 
to  favorable  weather,  has  been  the  dominant  factor.  The 
weather  has  been  almost  ideal  in  the  great  corn  States,  and 
even  in  the  far  Northwest  it  has  been  favorable.  The  crop 
is  now  nearly  out  of  danger.  Every  day  of  good  weather 
adds  millions  of  bushels  of  sound  corn  to  the  crop.  If 
September  passes  without  a  killing  frost,  the  consensus  is 
that  the  crop  will  approximate  3,000,000,000  bushels.  Cash 
houses  have  been  selling  December  injj Chicago.  Country 
houses  are  selling  more  freely,  even  though  in  the  interior 
the  price  has  sunk  below  50c,  owing  to  the  fine  weather  for 
maturing  the  crop  and  the  absence  of  any  very  pressing  de- 
mand. The  receipts  at  primary  points  have  increased. 
Reserves  of  old  corn  are  said  to  be  the  largest  for  some  years, 
while  there  is  said  to  be  little  increase  in  the  number  of  cattle 
and  hogs  to  feed.  To-day  there  was  more  firmness  and  a 
partial  recovery.  Offerings  were  smaller,  while  demand 
was  fairly  spirited.  Sellers  for  the  decline  showed  anxiety 
to  cover,  which  was  not  surprising  in  view  of  the  less  favorable 
weather  in  the  belt,  where  the  temperature  was  lower  with 
moderate  scattered  rainfall.  Protracted  general  rains,  with 
low  temperature,  might  cause  serious  delay. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 
Cash  corn 65%      65  64  61%     61%      62 

September  delivery  in  elevator 62         61%     61%     61  62 

December  delivery  in  elevator 61%     61%     61  59%     62%     62% 

DAILY   CLOSING  PRICES   OF  CORN  FUTURES   AT  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

September  delivery  in  elevator 54%     55%     54%     52%     53%     53% 

December  delivery  in  elevator 53%      53  52%      51  51%      51% 

May  delivery  in  elevator..         56%      56%      55%      54%      54%      54% 

Oats  have  declined,  owing  to  the  usual  sympathy  with 
prices  for  corn.  Stocks  are  larger,  too,  although  it  is  true 
that  the  receipts  have  been  smaller  at  times  than  recently. 
Yet  farmers'  deliveries  within  a  few  days  have  apparently  in- 
creased somewhat  and  speculators  and  country  dealers  have 
been  selling.  By  the  middle  of  the  week  the  receipts  in- 
creased and  a  pressure  was  apparent  to  sell  cash  oats.  Not 
improbably  the  course  of  prices  will  be  largely  determined  by 
that  for  corn.  To-day  the  market  was  inactive  without 
further  change  of  importance  or  new  feature. 

DAILY   CLOSING   PRICES   OF   OATS   IN    NEW    YORK. 
Sat.  Mon.  Turs.  Wed. 

Natural 

white  39-  !0>.        40-41%        39-41%        39-41  ' 

White 

clipped  39  %-43  %    40  %-43  %        40-44  40-44 

DAILY   CLOSING   PRICES  OF  OATS   IX  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Frt. 

September  delivery  in  elevator 34%      34%      34 

December  delivery  in  elevator 35%     35  %      35% 

May  deliver/ in  elevator 38%      38%      38% 

The  following  are  closing  quotations: 

FLOUR. 

Winter,  low  grades $3  25  @ $4  00 

Winter  patents 5  00@    5  15 


Thurs.  Fri. 

39-41%    39%-41 
40-44         40      -43% 


33  : 

34% 

;i7-, 


33  %  33  H 
34%  34% 
37  %      37  % 


Winter  straights 4  50  @  4  65 

Winter  clears 4  10@  4  25 

Spring  patents 5  50@  5  75 

Spring  straights 5  00@  5  25 

Spring  clears 4  50@  4  65 


Kansas  straights,  sack. $4  85  @ $5  00 

Kansas  clears,  sacks 4  00@   4  25 

City  patents 5  75@    6  00 

Rye  flour 4  00@   4  30 

Graham  flour 3  90@   4  00 

Corn  meal,  kiln  dried..   3  25@   3  35 


Wheat,  per  bushel— 

N.  Spring,  No.  1 SI  24  % 

N.  Spring.  No.  2 122% 

Red  winter.  No.  2 1  05 

Hard  winter,  No.  2 127% 

Oats,  per  bushel,  new —  Cents. 

Standards 39 

No.  2  white 

No.  3  white 


GRAIN. 
Corn, 


per  bushel — 

No.  2  mixed elev. 

No.  2  mixed f.o.b. 

No.  2  white f.o.b. 

Rye,  per  bushel — 

No.  2  Western f.o.b. 

State  and  Jersey 

39  %j  Barley — Malting 78%@77 

38  'j  I      Feeding,  c.l.f..  N.  Y._       Nominal 


Cents. 
62 

61  % 
Nominal 

78% 
Nominal 


For  other  tables  usually  given  here,  see  page  767. 
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The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  point.-  of  accumulation  at  lake  and 
seaboard  ports  Sept.  17  1910,  was  as  follows: 


Wll  RIC  \N   GRAIN   STOCKS 


H  Heat, 

<  'orn , 

( >nls , 

Barley, 

bush . 

bush. 

N.'w  York 

1,278,000 

205,000 

568,000 

14,000 

75,000 

in 

000 

J. "..000 

10.000 

lelphla 

271,000 

11,000 

121,000 

Baltimore     

;  ooo 

194,000 

8! o 

26,000 

1,000 

Now  Orleans 

8,000 
175,000 
857,000 

175,000 
5,000 

356.(ioo 

154, ooo 
l.T-'s  ooo 

31  - 

5ton         

Butlalo 

149,000 

I 

l.hi;. OOII 

44,000 

621,000 

20,000 

i 

:  8,000 

177,000 

163,000 

17. ooo 

Chicago 

6,619,000 

305.000 

7.-t6).ooO 

15,000 

Milwaukee -- 

146.000 

151,000 

361,000 

70,000 

Duluth 

.'  653.000 
5  l  18.000 

35,000 
176,000 

766,000 
2,218.000 

38.000 

119 

622,000 

Minneapolis   

JOS, OOO 

St.  Louis 

2,019,000 

16'J.OOO 

635,000 

5  ooo 

10,000 

Kansas  litv 

000 

J7J.000 

199,000 

Peoria 

10  000 

T-'i.OOO 

44,000 

146,000 

1,958.000 
201,000 

Indianapolis 

On  Lakes  

OOO 

1,276,000 

150. ooo 

244,000 

On  (anal  and  River 

365,000 

s  l  .000 

.'07.000 

Total  Sept.  17  1910. 

Total  Scdi     10  1910 
Total  Sept.  is  1909 


Montreal 

Fort  \\  Ullam... 

Port  Arthur 

Other  Canadian. 


i7.000        3.S50.000      lsl.'ii. i 

28  298,000      2,966,000     17.7  18,000 
100     10,351,000 

CANADIAN   GRAIN   STOCKS. 


I  l  ,379,000 
255.000  1,265,000 
360,000     2,236,000 


Corn , 

bush . 

116.000 


Total  Sept.  17  1910 
Total  Sept.  lo  1910 

Total  Sept.  Is  L909 


American 
Canadian  . 


Wheal, 

bush. . 

-.is. ooo 

1,223,000 

.      705.000  

i  ooo 

.   3,290,000  116,000 

2,793,000  57.000 

3,575,000  91,000 

SUMMARY. 

Wheat,  Corn, 

bush.  bush. 

.29,207.000  3,850,000 

'000  116,000 


bush. 
258,000 


bush. 


Total  Sept.  17  1910     32,497,000 
TotalSept.  10  1910  .31,091,000 

Total  Sept    Is  1909.  .  16.900,000 
rotal  Sept,  19  1908.-24,695,000 

TotalSept.  21  1907.    ll.oo.i.ooo 


3.986,000 
3,023,000 
2.  .522. 000 
2,913,000 
4,160.000 


258,000 
311,000 

227 ,000 


bush. 

18.423,000 

258,000 

18,681,000 
18,059,000 
10,57- 

5  -rs.ooo 

I. -is;,. ooo 


Barley, 
bush 

Is. ooo 


48.000 
55,000 
56,000 


Rye,  Barley, 

bush.  bush. 

290,000  1,379,000 

48,000 


290,000 

.'-." o 

160,000 

641. 100 

527,000 


1.427,000 
1,320,000 
.  292,000 
3.426,000 

1. 946, 000 


THE  DRY  GOODS  TRADE. 

New    York,  Friday  Night,  Sept.  23  1910. 

The  markel  presents  some  contradictory  features.  For 
staple  cotton  goods  of  an  all-round-the-year  character  the 
demand  continues  to  come  forward  in  hesitating  fashion, 
except  for  immediate  requirements,  while  orders  booked 
for  certain  spring  specialties,  and  particularly  for  woven 
patterned  dress  good-,  are  large;  in  some  makes  consider- 
ably in  excess  of  the  average  of  previous  seasons  up  to 
corresponding  dale  The  market  for  staples  above  referred 
to  is  easy  in  tone  with  some  irregularity  in  prices, but  for 
the  specialties  in  request  it  shows  a  hardening  tendency. 
Tt  would  appear  from  this  that  no  matter  what  buyers  think 
about  the  general  situation  they  arc  quite  convinced  thai 
next  spring  season  will  be  a  good  business  one  in  cotton 
drcs-  fabric-  of  which  the  production  cannot  go  beyond 
certain  limits,  and  that  they  are  meanwhile  quite  content 
to  take  their  chances  in  ordering  very  freely  of  these;  keep- 
ing their  purchases  of  other  descriptions  well  within  con- 
servative bounds  and  still  limited  enough  to  discourage 
any  large  resumption  of  work  by  manufacturers.  This 
phase  of  the  situation  is  illustrated  by  the  fact  that  the 
Cotton  Manufacturers'  Association  of  South  Carolina  has 
decided  upon  a  further  full  week  curtailment  during  October. 
There  is  another  contradiction  seen  in  the  reports  of  a  good 
general  distribution  from  the  chief  jobbing  centres  and  the 
failure  of  adequate  reflection  of  this  in  the  business  coming 
forward  in  the  primary  market.  A  mixed  situation  such 
as  this  is  difficult  to  gauge  by  manufacturers  of  the  bulk 
of  cotton  goods,  but  they  are  at  the  same  time  inclined  to 
take  a  hopeful  view  of  the  future  under  encouragement  of  the 
indications  afforded  by  the  generous  action  of  buyers  in  the 
direction  already  noted.  General  stocks  are  light  everywhere. 
Some  stiffening  of  the  market  is  noted  in  the  men's  wear 
division,  discounts  having  been  shortened  on  and  some  ir- 
regularities eliminated  from  leading  lines  of  light-weight 
worsteds,  imparting  a  better  tone  generally  to  this  class  of 
fabrics.  Financial  conditions  in  the  trade  are  regarded  as 
satisfactory,  collections  coming  forward  with  due  regularity. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 

goods  from  this  port  for  the  week  ending  Sept.  17  were  2,476 

packages,  valued  at  $167,066,  their  destination  being  to  the 

points  specified  in  the  tables  below: 

1910 1909 

Since  Since 

Xew  York  to  Sept.  17 —                             Weik.  Jan.l.  Week.  Jan.  I. 

Great  Britain 21  1,544  101  1.351 

Other  Europe 21  690  4  784 

China 54.118  6,979  155,321 

India     250  9,763                11.698 

Arabia ,_.       300  9,636              20,589 

Africa 60  5.383  189  11,480 

West   Indies 390  20,545  504  29,953 

Mexico 23  1,433  61  1,195 

Central  America , 329  8.750  405  10.154 

South  America 817  33,971  1,573  38,734 

Other  countries 265  33,997  157  13,767 

Total    . 2,476    179,830  9,973   295,026 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$12,381,708  in  1910,  against  $16,016,789  in  1909. 

The  chief  feature  of  the  cotton  goods  division  this  week  has 
been  the  introduction  of  new  lines  of  prints  by  the  American 
Printing  Co.  at  4J^c.  per  yard.     These  are  sub-count  prints 


and  are  put  out  to  enable  them  to  be  marketed  at  retail  at 
the  traditional  price  of  5c.  per  yard.  Regulation  fancy 
prints  have  only  sold  moderately  at  prevailing  prices,  but 
the  orders  coming  in  for  the  lower-grade  fabrics  are  already 
large  enough  to  show  that  thej  have  met  popular  require- 
ments. As  will  have  been  seen  from  what  has  already  been 
written,  dress  ginghams  and  other  woven  pattern  cotton 
dress  fabrics  continue  in  good  request  and  some  manufac- 
turers of  these  are  already  in  a  position  to  show  a  firmer 
front  to  buyers, and  the  tendency  of  prices  isupward.  Cotton 
dre-s  linings,  on  the  other  hand,  are  easy,  with  more  or  less 
irregularity.  There  is  no  change  in  the  tone  of  the  market 
for  coarse  yarn  goods.  Brown  sheetings  and  drills  are  being 
bought  in  limited  quantities  only,  with  very  little  disposition 
on  the  part  of  buyers  to  do  more  than  meet  their  immediate 
requirements.  The  tone  of  the  market  is  easy,  without  being 
actually  lower  than  a  week  ago.  Colored  goods  of  the  order 
of  denims,  tickings,  &c,  are  quiet,  but,  being  in  limited 
supply,  prices  are  steadily  maintained.  In  the  export 
business  buying  for  the  Philippines  has  been  the  chief  feature, 
fair  purchases  being  recorded  for  that  market.  Australia 
has  placed  some  small  orders  for  denims.  Business  with 
China  continues  restricted.  The  demand  for  print  cloth 
yarn  goods  is  still  disappointing  and  the  tone  of  the  market 
shows  no  improvement.  38^-inch  64  squares  remain  at 
.")  to  5^c. 

WOOLEN  GOODS. — An  improvement  in  the  demand  for 
worsted  fabrics  for  men's  wear  is  noted  in  several  quarters 
and  a  number  of  lines  of  these  have  their  season's  production 
already  engaged.  A  firm  tone  prevails  in  all  leading  descrip- 
tions and  the  tendency  of  prices  is  against  buyers,  shortening 
of  discounts  and  some  recovery  from  low  quotations  being 
already  reported.  A  somewhat  steadier  tone  is  seen  in  all- 
wool  makes,  but  the  demand  for  these  continues  moderate, 
as  it  does  for  low-grade  cotton-mixed  fabrics,  in  which  ir- 
regularity of  prices  still  prevails.  A  moderate  increase  in 
business  in  overcoatings  is  recorded.  Spring  lines  of  woolen 
and  worsted  dress  goods  recently  opened  at  declines  from 
previous  seasons'  prices  have  sold  with  a  fair  amount  of 
freedom, and  business  incloakings  shows  a  tendency  towards 
expansion.  f 

FOREIGN  DRY  GOODS.— There  has  been  little  change 
this  week  in  any  description  of  imported  dry  goods.  Woolen 
and  worsted  fabrics  for  men's  wear  and  in  dress  goods  have 
met  with  about  an  average  demand  at  previous  prices. 
Piece  silks  and  ribbons  show  a  generally  firm  tone  and  a  fair 
business  doing.  Linens  continue  strong,  with  a  steady  re- 
quest for  both  immediate  and  forward  delivery.  Burlaps 
■tive  and  recently  advanced  prices  firmly  maintained. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Sept.  17  1910  and  since 
Jan.  1  1910,  and  for  the  corresponding  periods  of  last  year 
were  as  follows: 
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News  Items. 
Berkeley-Oakland,  Cal. — Annexation  Defeated. — An  elec- 
tion held  Sept.  15  resulted  in  the  defeat  of  a  proposition  to 
annex  these  two  cities.  The  vote  in  Oakland,  it  is  stated, 
was  2,914  "for"  to  333  "against"  and  in  Berkeley  1,401  "for" 
to  4,010   "against." 

Clarksdale,  Miss. — Commission  Form  of  Government  Adop- 
ted.— A  proposition  to  adopt  the  commission  plan  of  govern- 
ment was  favorably  voted  upon  at  a  recent  election. 

Macon,  Ga. — City  Offers  to  Purchase  Water  Plant. — The 
Atlanta  "Constitution"  of  Sept.  15  prints  the  following  re- 
garding an  offer  made  by  the  city  to  purchase  the  "water 
plant  and  system"  of  the  Macon  Gas  Light  &  Water  Co.: 

Macon,  Ga.,  Sept.  14. — (Special.) — Through  resolution  in  City  Council 
last  night,  the  Macon  Gas  Light  &  Water  Co.  was  offered  half  a  million  dol- 
lars for  the  water  plant  and  system,  free  from  incumbrance. 

This  offer  was  made  by  the  Mayor  and  Council  through  special  provision 
made  in  the  recent  Act  of  the  Legislature.  If  the  company  does  not  accept, 
a  board  of  arbitration  will  be  appointed  according  to  provisions  of  the  law 
and  a  pr  ce  will  be  fixed. 

The  matter  will  then  be  taken  before  the  people  for  ratification  in  an 
election,  and  at  the  same  time  an  issue  of  bonds  for  the  payment  of  the  sum 
will  be  asked. 

Montgomery,  Ala. — Voters  Favor  Commission  Plan  of  Gov- 
ernment.— An  election  held  Sept.  19  resulted  in  favor  of  the 
commission  plan  of  government.  Local  papers  give  the 
vote  as  1,733  "for"  to  372  "against." 

Oklahoma. — Population  of  State  by  Counties. — We  reprint 
below  a  statement  given  out  recently  by  the  Bureau  of  the 
Census  showing  the  population  of  the  State  of  Oklahoma  by 
counties,  together  with  the  number  of  negroes  included  in 
each   (•:<-• 


Total 

Xearo 

Total 

Negro 

County — 

Pop'n. 

Pop'n. 

County — 

Pop'n. 

Pop'n. 

10,535 
18.138 

1 
5 

Leflore    ..    __ 

29,128 

1,840 

Alfalfa 

Lincoln  . 

.    _.        34,780 

3,985 

Atoka     _    __    _. 

13,807 

2,109 

Logan . 

31,732 

8,259 

Beaver    _        _    _ 

13,631 

9 

Love 

10,244 

1,025 

Beckham    . 

19.701 

1 

McClain    

.       .        15,659 

1.087 

Blaine       .      .   . 

17,960 

1,477 

SMcCurtain 

17,194 

4,061 

Bryan .- 

29,854 

2,463 

Mcintosh 

20,963 

5,304 

Caddo   _      ..:_. 

35,641 

1,203 

Major 

15,248 

85 

Canadian 

23,513 

819 

Marshall  _ 

11,669 

337 

Carter              

25.358 

4,338 

Mayes 

13,598 

810 

Cherokee 

16,780 

1,002 

Murray 

12,744 

449 

Choctaw  __ 

21,862 

4,318 

Muskogee  __ 

52,743 

16,534 

Cimarron 

4,553 

Noble    _. 

14,945 

678 

Cleveland   .  _ 

18,845 

474 

Nowata 

14,222 

1,986 

Coal,.    

15,817 

989 

Okfuskee 

20,004 

8,091 

Comanche  . 

41,489 

965 

Oklahoma 

85,229 

9,370 

Craig 

17.404 

1,224 

Okmulgee 

.    _           21,103 

5,979 

Creek -   - 

26.223 

2,817 

Osage      .    . 

20,100 

395 

Custer     ___ 

23,238 

293 

Ottawa 

15,714 

6 

Delaware 

11.473 

32 

Pawnee 

17,339 

815 

Dewey  . .    .    -    - 

14,140 

54 

Payne  

23,748 

1.504 

Ellis .-- 

15,376 

1 

Pittsburg 

47,651 

5,280 

Garfield 

33,050 

851 

c  Pontotoc 

23,045 

949 

Garvin 

26,559 

2,344 
1,747 

Pottawatomie 
Pushmataha  . 

43,596 
10,118 

2,066 

Grady       

30,309 

401 

Grant 

18,759 

8 

Roger  Mills 

12,861 

Greer - 

16,448 

148 

Rogers     .  .   _. 

17,740 

631 

Harmon . 

11,328 

Seminole  __    . 

19,965 

4,149 

Harper - 

8,199 

1 

Sequoyah     _ . 

25,007 

3,235 

Haskell 

18,875 

404 

Stephens 

22,252 

108 

Hughes . 

24,040 

1,740 

Texas    .      

14,249 

1 

Jackson  . 

23,739 

112 

Tillman 

18,651 

431 

Jefferson 

17,431 

395 

Tulsa  _____ 

.    _.       34,995 

2,695 

Johnston 

16.734 

889 

Wagoner     _    _ 

.    _.        22,086 

8,745 

Kay - 

26,975 

108 

Washington  _ 

17,484 

451 

Kingfisher    

18,835 

2,393 

Washita 

25,034 

21 

Kiowa 

27,531 

322 

Woods 

17,568 

3 

Latimer    

11,321 

626 

Woodward 

16,072 

8 

The  Stale 

(a)  1,651,951 

138,456 

a  Exclusive  of  figures  for  three  enumeration  districts  for  which  returns 
have  not  been  received,  b  Exclusive  of  figures  for  two  enumeration  dis- 
tricts for  which  returns  have  not  been  received,  c  Exclusive  of  figures  for 
one  enumeration  district  for  which  returns  have  not  been  received. 

The  figures  given  above,  we  are  advised,  are  in  most  cases 
the  result  of  the  first  count  of  the  schedules  which  was  made 
prior  to  the  critical  examination  of  the  returns.  The  figures 
are,  therefore,  subject  to  considerable  possible  revision  and 
cannot  be  considered  as  final. 

Patterson,  St.  Mary  Parish,  La. — Supreme  Court  Sustains 
Validity  of  Water  Bonds. — We  are  informed  that  the  Supreme 
Court  lias  sustained  the  decision  of  the  District  Court  holding 
valid  the  $30,000  water-works  bonds  mentioned  in  V.  91, 
p. 925. 

Pueblo,  Colo. — Election  on  the  Commission  Plan  of  Govern- 
ment.— An  election  will  be  held  Nov.  8,  it  is  stated,  to  de- 
termine whether  or  not  this  city  shall  have  a  commission 
plan  of  government. 

San  Francisco,  Cal. — City  Must  Change  Route  of  Geary 
Street  Road. — As  a  result  of  a  suit  brought  by  the  United 
Railroads  of  San  Francisco,  an  order  was  issued  on  Sept.  12 
by  Judge  Van  Fleet  of  the  United  States  District  Court, 
restraining  the  city  from  building  its  municipal  railroad 
over  Geary  Street,  from  Kearney  to  Taylor  Street,  on  Point 
Lobos  Avenue  from  Thirty-third  Avenue  west  and  on  Market 
Street  from  Geary  Street  to  the  ferry  building.  The  Judge 
states,  however,  that  "the  city  may  go  ahead  and  take  the 
necessary  steps  to  proceed  with  the  building  of  the  road, 
except  as  to  those  portions  covered  by  the  restraining  order." 
Of  the  $2,020,000  bonds  voted  Dec.  30  1909  for  the  re- 
construction and  extension  by  the  city  of  the  Geary  Street 
Ry.  along  Geary  and  Market  streets,  $500,000  have  been 
disposed  of.     See  V.  91,  p.  668. 

Shreveport,  La. — Commission  Plan  of  Government  Adopted. 
—The  election  held  Sept.  15  (V.  91,  p.  668)  resulted  in  the 
adoption  of  the  commission  plan  of  government  by  a  vote  of 
1,129  "for"  to  574  "against," 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Acacia    School    District,    Imperial    County,    Cal. — Bond 

Election. — An  election  will  be  held  to-day  (Sept.  24),  it  is 
stated,  to  vote  on  the  question  of  issuing  $2,500  6%  school- 
building  bonds. 

Adel,  Berrien  County,  Ga. —  Vote. — We  are  advised  that 
the  vote  cast  at  the  election  held  Aug.  17,  at  which  the  issu- 
ance of  the  $7,500  5%  water-works-improvement  bonds  was 
authorized  (V.  91,  p.  600),  was  92  "for"  to  1  "against." 
Bids  will  be  opened  in  from  60  to  90  days.    Maturity  1941. 

Alexandria  School  District  No.  24  (P.  O.  Alexandria), 
Thayer  County,  Neb. — Bonds  Voted. — This  district  has  voted 
to  issue  $12,000  6%  coupon  school-house  bonds.  We  are 
informed  that  they  will  be  placed  on  the  market  about  next 
April . 

Denomination  $500.  Date  Aug.  1910.  Interest  annually  at  the  County 
Treasurer's   office   in   Hebron.     Maturity  20  years, optional  after  10  years. 

Allentown  School  District  (P.  O.  Allentown),  Pa. — Bonds 
Autliorized. — It  is  stated  that  the  School  Board  has  voted 
to  issue  $227,000  bonds. 

Altoona,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  3  p.  m.  Sept.  28  by  P.  J.  Reilly,  Chairman  Finance 
Committee,  for  $260,000  4%  coupon  improvement  assess- 
ment bonds  voted  on  July  26. 

Authority  Acts  of  General  Assembly,  approved  May  23  1874.  Denomi- 
nation $1,000.  Date  July  1  1910.  Interest  semi-annually  at  the  City 
Treasurer's  office.  Maturity  July  1  1940,  subject  to  call  after  July  1  1930. 
Bonds  are  tax-free  to  holder.  State  tax  being  paid  by  the  city.  Certified 
check  on  a  national  bank  or  trust  company  for  $2,500,  payable  to  the  City 
Treasurer,  is  required.  Bonds  will  be  certified  as  to  genuineness  by  the 
United  States  Mortgage  &  Trust  Co.  of  New  York  City.  Bids  must  be 
made  on  blank  forms,  copies  of  which  will  be  furnished  by  said  trust  com- 
pany or  the  City  Comptroller.     Purchaser  to  pay  accrued  interest. 

Amarillo,  Potter  County,  Tex. — Bonds  Offered  by  Bankers. 
— The  Harris  Trust  &  Savings  Bank  of  Chicago  is  offering  to 
investors  the  $10,000  5%  20-40-year  (optional)  coupon 
fire-station  bonds  proposals  for  which  were  asked  (V.  91, 
p.  287)  until  July  21.  Denomination  $1,000.  Date  April  1 
1910.     Interest  annually  in  Amarillo. 

Antelope  School  District,  Los  Angeles  County,  Cal. — Bond 
Offering. — According  to  reports,  proposals  will  be  received 
until  2  p.  m.  Oct.  3  by  the  Board  of  Supervisors  for  $2,500 
5%  1-5-year  (serial)  bonds.  These  bonds  were  offered 
(V.  91,  p.  476),  but  not  sold,  on  Aug.  29.  Denomination 
$500.     Certified  check  for  5%  of  bid  is  required. 

Asherton   School  District   (P.   O.    Asherton),     Dimmit 
County,  Tex. — Bond  Election. — An   election  will  be  held  in 
December  to  vote  on  the  question  of  issuing  $20,000  bonds. 
These  securities  were  recently  voted,  but  the    election  was 
subsequently  declared  void. 

Atlantic  City,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Oct.  8  by  A.  M.  Heston,  City  Comp- 
troller, for  $529,000  bonds,  the  proceeds  of  which  will  be 
used  for  the  following  purposes:  for  water,  park,  school, 
paving,  tax  arrearage,  fire-house  and  for  Bellevue  Avenue. 

The  securities  will  carrv  interest  at  the  following  rates:  $377,000  at  4  \i% 
and  $152,000  at  5%,  and  will  mature  $368,000  in  35  years,  $9,000  in  10 
years  and  $152,000  (5%)  in  5  years.  Interest  is  payable  at  the  Hanover 
National  Bank  in  New  York  City.  The  legality  of  the  water,  paving  and 
tax-arrearage  bonds  has  been  approved  by  Dillon,  Thomson  &  Clay  of 
New  York  City,  while  Hubbard  &  Massllch  of  New|York  City  have  approved 
the  legality  of  the  park,  school,  fire-house  and  Bellevue  Ave.  bonds.  The 
genuineness  of  the  bonds  will  be  certified  to  by  the  Columbia  Trust  Co.  of 
New  York.  They  will  be  delivered  about  Oct.  20  1910.  Bid  to  be  sub- 
mitted on  a  form  furnished  by  the  City  Comptroller. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 
^Auglaize  County  (P.  O.  Wapakoneta) ,  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received    until   12  m.     Sept.  29  by 
A.  E.  Schaffer,  County  Auditor,  for  $35,000  4}4%  refunding 

bonds. 

Authority,  Sections,  5656,  5658,  5659,  General  Code.  Denomination 
$1,000.  Date  July  1  1910.  Interest  semi-annual.  Maturity  $1,000  each 
six  months  from  July  1  1911  to  July  1  1928  Inclusive.  Bids  must  be  ac- 
companied by  a  cash  deposit  of  $500.  Bonds  to  be  taken  up  and  paid  for 
within  ten  days  from  time  of  award.      Purchaser  to  pay  accrued  Interest. 

In  addition  to  the  above,  proposals  will  also  be  received 

at  the  same  time  and  place  by  the  County  Auditor  for  $12,000 

4U%  tuberculosis-hospital  (county's  portion)  bonds. 

Authority  Sections  3139,  3140,  3141,  3148  and  3152,  General  Code. 
Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annual.  Matur- 
ity $1,000  yearly  on  July  1  from  1911  to  1922.  A  cash  deposit  of  $200  is 
required.  The  bonds  will  be  delivered  within  10  days  from  the  time  of 
award.     Accrued  interest  to  be  paid  by  the  purchaser. 

Ballinger,  Runnels  County,  Tex. — Bond  Election. — An 
election  has  been  ordered  for  Oct.  16,  it  is  stated,  to  deter- 
mine whether  the  city  shall  issue  $20,000  water-works  bonds. 

Barberton,  Summit  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  26  by  Jay  W.  Tracy, 
Village  Clerk,  for  $25,000  4%  coupon  Cornell  Street  Viaduct 

(village's  portion)  bonds. 

Authority  sections  28  35,  3337-17o,  Revised  Statutes.  Denomination 
$500  Date  Sept.  19  1910.  Interest  semi-annual.  Maturity  $2,500 
yearly  on  Sept.  19  from  1912  to  1921  inclusive.  Certified  check  for  $500. 
payable  to  the  Village  Treasurer,  Is  required.  Bonds  to  be  taken  up  and 
paid  for  within  10  days  from  time  of  award.  Purchaser  to  pay  accrued 
Interest. 

Bastrop  County  Common  School  District  No.  37,  Tex. — 

Bonds  Voted. — A  recent  electi  on  resulted,  it  is  said,  in  favor 
of  the  issuance  of  $1,100  bonds. 

Batesburg  School  District  No.  18  (P.  O.  Batesburg), 
Lexington  County,  So.  Car. — Bonds  Voted. — Reports  state 
that  a  proposition  to  issue  $15,000  school-building  bonds 
carried  by  a  vote  of  70  to  64  at  an  election  held  Sept.  15. 
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Battle  Creek,  Ida  County,  Iowa. — Bonds  Voted. — An  elec- 
tion held  Sept.  6  resulted  in  a  vote  of  101  ''for"  to  27 
jainst"  a  proposition  to  issue  $2,000    bonds. 

Beeville  Independent  School  District  (P.O.  Beevillei,  Bee 
County,  Tex.  Boi  Is  Voted.  At  an  election  held  Sept.  1-1 
the  voters  authorized  the  issuance  of  $30,000  5'  ,,  10-40-year 
(optional)  school-building  bonds.  The  vote,  it  is  stated, 
was  93  to  9. 

Bellaire,  Belmont  County,  Ohio. — Bond  Offering. — Pro- 
posals  will  be  received  until  12  m.  Sept.  26  by  R.  E.  Crow, 
City  Auditor,  for  $40,000  of  the  S50.000  4%  coupon  water- 
work-  refunding  bonds  mentioned  in  V.  91,  p.  287. 

Authority,  Sections  3916-3917.  General  Code.  Denomination  §500. 
Date  Oct.  i  1910.  Interest  semi-annually  in  Bellaire.  Maturity  20  years. 
Certified  check  tor  .">"o  of  bonds  bid  for,  payable  to  the  City  Treasurer,  Is 
required.  Bids  must  Include  accrued  Interest.  Bonds  must  be  taken  up 
and  paid  for  within  five  days  from  time  of  award.  Official  circular  stales 
that  the  City  has  never  defaulted  In  the  payment  of  Its  bonds  or  interest; 
also  that  there  Is  no  controversy  or  litigation  pending  or  threatening  affect- 
um the  validity  of  these  or  any  other  outstanding  bonds. 

Belmar,  Monmouth  County,  N.  J. — Bond  Offering  — Pro- 
posals will  be  received  until  2  p.  m.  Oct.  4  by  Charles  O. 
lludnut,  Borough  Clerk,  for  the  following  5%  gold  coupon 
(with  privilege  of  registration)  bond-: 

$18,000  sewage-disposal-works  bonds.      Date  Jan.  1   1911. 
15,000   municipal-building  bonds.      Date  Oct.   1   1909. 
Denomination  51,000.      Interest  semi-annually  at  the  Treasurer's  office. 
Maturity  30  years.      Certified  cheek  for  2%  of  bonds  bid  for,  payable  to 
the  "Borough  of   Belmar."   is  required. 

Belton,  Bell  County,  Texas. — Bond  Election. — An  election 
will  be  held  Oct.  IS,  it  is  stated,  to  vote  on  the  question  of 
issuing  $11,000  water-works  improvement  bonds. 

Benton  County  School  District  No.  32,  Wash. — Bond  Sale. 
—The  $6,000  5-20-year  (optional)  bonds  dated  Oct.  1  1910 
and  offered  on  Sept.  17  (V.  91,  p.  665)  were  sold  to  the  State 
of  Washington  at  par  for  o}4s.  A  bid  of  $5,460  for  6s  was 
also  received  from  L.  N.  Rosenbauin. 

Ben  Avon  (P.  O.  Pittsburgh),  Pa. — Bond  Sale. — An  issue 
of  $10,000  4J*j%  20-year  bonds  was  recently  disposed  of,  it 
is  stated,  to  K.  S.  Wheeler  of  Pittsburgh. 

Bergen  County  (P.  O.  Hackensack),  N.  J. — Bond  Offering. 

■ — Proposals  will  be  received  until  1  p.  m.  Sept.  30  by  Harry 

A.  Shuart,  Clerk  Board  of  Chosen  Freeholders,  for  $400,000 

4H'  <   coupon  (with  privilege  of  registration)  building  bonds. 

Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi-annual. 
Maturity  $16,000  yearly  on  Oct.  1  from  1915  to  1939  inclusive.  Certified 
check  on  a  bank  or  trust  company  for  $5,000,  payable  to  County  Collector, 
Is  required.  The  validity  of  the  bonds  will  be  approved  by  Messrs.  Haw- 
kins, Delafield  v  Longfellow,  of  New  York  City,  whose  opinion  will  be 
furnished  to  the  successful  bidder.  The  bonds  will  be  certified  as  to 
genuineness  by  the  Columbia  Trust  Company  of  .New  York  City.  Purchaser 
to  pay  accrued  interest. 

Brawley,  Imperial  County,  Cal. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Oct.  3,  it  is  stated,  for 
$18,000  6%  sewer  bonds. 

Denomination  $500.  Date  July  1  1910.  Interest  semi-annual.  Certi- 
fied check  for  3%  of  bid  Is  required. 

Brazil,  Clay  County,  Ind. — Bonds  Awarded  in  Part. — On 

Sept.  8  the  First  National  Bank  of  Brazil  purchased  $2,000 

of  an  issue  of  $5,000  6%  funding  bonds  at  par.     A  bid  was 

also  received  from  J.  F.  Wild  &  Co.  of  Indianapolis. 

Denomination  $500.  Date  Sept.  8  1910.  Interest  semi-annual.  Ma- 
turity July  1  1911.  subject  to  call  at  any  time.  The  Council  decided  that 
it  was  not  necessary  to  dispose  of  the  entire  issue  of  bonds. 

Bridgeville,  Sussex  County,  Del. — Bonds  Voted. — Papers 
state  that  an  election  held  Sept.  21  resulted  in  favor  of  a 
proposition  to  issue  $15,000  high-school  bonds. 

Bristol,  Va. — Bond  Offering. — Proposals  will  be  received 

until  4  p.  m.  Sept.  27  by  Jno.  H.  Gose,  City  Clerk,  for 

$60,000  5%  water-system-extension  bonds. 

Authority,  Sections  42,  45,  59  and  66,  City  Charter,  Pollard's  Code  of 
Virginia,  1904:  Sections  1033g.  1033h  and  1038,  as  amended  by  Acts  of 
Assembly  of  1908,  page  623;  also  Section  127  of  the  State  Constitution. 
The  payment  of  the  bonds  Is  pledged  by  the  general  faith  and  credit  of  the 
city,  and  they  will  also  constitute  a  lien  on  the  water-works  system,  subject 
to  prior  liens  securing  previous  Issues  of  bonds.  Denomination  $1,000. 
Date  Oct.  1  1910.  Interest  semi-annually  at  the  Treasurer's  office  or  Do- 
minion National  Bank  In  Bristol.  Maturity  30  years,  subject  to  call.  $10,- 
000  after  5  years,  $10,000  after  10  years,  $10,000  after  15  years  and  $10,000 
after  20  years.  Certified  check  for  2%  of  par  value  of  bonds  bid  for  Is  re- 
quired. Official  circular  states  that  the  city  has  always  promptly  paid 
interest  and  maturing  obligations;  also  that  there  is  no  controversy  or  liti- 
gation pending  or  threatened  affecting  the  corporate  existence,  the  title  of 
officials  to  their  respective  offices  or  the  validity  of  this  Issue. 

Bronson,  Branch  County,  Mich. — Bond  Sale. — The  $40,000 
4J-£%  water-works  and  electric-light  bonds  offered  on 
Sept.  15  (V.  91,  p.  665),  were  sold  to  the  Harris  Trust  & 
Savings  Bank  of  Chicago  at  100.955  and  accrued  interest. 
The  following  bids  were  received: 

Harris  Tr.  &  S.  B.,  Chic. -$40,382  00 1  First  State  S.B.,Bronson_$39,951  14 
Ulen,  Sutherlln  &  Co.,  Ch_   40.160  00]  W.  E.  Moss  &  Co.,  Detroit 'par 


*  Less  $800  for  the  cost  of  Issuing  the  bonds  and  for  attorney's  fees. 

The  bonds  are  dated  Nov.  1  1910  and  mature  from  1913  to  1935  Inclusive. 

Brooklet,  Bullock  County,  Ga. — Bonds  Voted. — An  elec- 
tion held  Sept.  1  resulted  in  favor  of  a  proposition  to  issue 
$7,000  6%  school-building  bonds.  The  vote  was  32  to  8. 
It  is  expected  that  the  bonds  will  be  offered  about  Oct.  15. 

Brunswick,    Frederick    County,    Md. — Bond    Offering. — 

Proposals  will  be  received  until  8  p.  m.  October  4  at  the 

Mayor's  office  for  the  $5,000  4^%  municipal  water  bonds 

voted  August  1  (V.  91,  p.  351.) 

Denomination  $100.  Interest  from  Nov.  1  1910,  semi-annually  at  the 
Savings  Bank  of  Brunswick.  Maturity  30  years,  subject  to  call  after  10 
years.  Certified  check  for  5%  of  bid,  payable  to  A.  B.  Hedges,  Clerk  and 
Treasurer  of  the  Council,  is  required. 

Buffalo,  N.  Y. — Bond  Issue. — The  issuance  of  a  $5,000  4% 
bond  has  been  authorized.  Under  the  terms  of  the  ordi- 
nance, the  bond  is  to  be  taken  by  the  City  Comptroller  at 


par  in  trust  for  the  Park  Bond  Redemption  Sinking  Fund. 
The  "bond  will  be  dated  Oct.  1  1910  and  principal  and  interest 
will  be  payable  July  1  1911  at  the  City  Comptroller's  office. 

Caldwell  County  (P.  O.  Lockhart),  Tex. — Bond  Election. — 
An  election  will  be  held,  it  is  stated,  in  Precinct  No.  1  of  this 
county  to  vote  on  the  question  of  issuing  $50,000  road  bonds. 

Caledonia  School  District  (P.  O.  Caledonia),  Marion 
County,  Ohio. — Bond  Sale. — The  First  National  Bank  of 
Cleveland  purchased  $20,000  4^%  school-building  bonds 
on  Aug.  13  for  $20,270  75— the  price  thus  being  101.353. 
Denominations  $250  to  $500.     Interest  March  and  Sept. 

Cambridge,  Guernsey  County,  Ohio. — Bond  Sale. — On 
Sept .  15  the  18  issues  of  4J^%  1-10-year  (serial)  street-paving 
assessment  bonds  aggregating  $54,648  90,  described  in 
V.  91,  p.  665,  were  sold  to  Weil,  Roth  &  Co.  of  Cincinnati 
at  101.052  and  accrued  interest — a  basis  of  about  4.284%. 
A  list  of  the  bidders  follows: 

Weil,  Roth  &  Co.,  Cincin.$55,22 4  00 
New  First  Nat.  Bk.,  Colum  54,932  00 
First  Nat.  Bank,  Cleve...   54,927  75 

Bids  for  part  of  the  bonds  were  also  received  from  Seasongood  &  Mayer 
and  the  Provident  Savings  Bank  &  Trust  Co.,  both  of  Cincinnati. 

Canadian  County  School  District  No.  76  (P.  O.  Calumet), 
Okla. — Bond  Sale. — This  district  on  Aug.  8  awarded  an  issue 
of  $10,000  6%  school-building  bonds  to  Geo.  I.  Gilbert  of 
Oklahoma  City. 

Denomination  $500.  Date  Aug.  10  1910.  Interest  payable  in  January 
and  July.     Maturity  Aug.   10   1930. 

The  sale  of  these  bonds  has  already  been  reported  in  V.  91,  p.  665, 
under  Calumet  School  District,  Okla. 

Canton,  Ohio. — Bond  Sale. — The  following  bids  were  re- 
ceived on  Sept.  19  for  the  six  issues  of  I  '..'  ,  bonds,  aggre- 
gating $138,400,  described  in  V.  91,  p.  740: 

S125.000       $7,300         $1,300  $1,500  SI, 200          $2,100 

bonds.           bonds          bonds.  bonds.         bonds.         bonds. 

Field,  Longstreth  &         ?                 S                     $  $                 $                 $ 

Co.,  Cincinnati_al32,525  00  a7,665  no        

Otis  &  Hough,  Clev. 132,387  50     7,515  00     1,340  00  1,507  50      1.203  70  a2, 111  00 

7,526  in  01,340  30  ol,507  80  «1.206  24     2,110  92 


Breed  &  Harrison,  Cin. ,.$54,678  00 
Hayden,  Miller  &  Co.,  Cle.   54,66150 


Cleve.  Tr.  Co.,  Clev  132.337  50 
Breed  &  Harrison 

Cincinnati 132,375  00 

Tillotson  &  Wolcott 

Co.,  Cleveland  132,343  75 
Prov.  Sav.  Bk.  & 

Tr.  Co.,Cin 132,225  00 

C.   E.   Denison   & 

Co.,  Cleveland..  132,113  00 
Well,  Roth  &  Co., 

Cincinnati 132 ,062  00 

Hayden,  Miller  & 

Co..  Cleveland  .   131,800  00 


7,519  00 

7,528  49 
7,521   19 


1 .300  00 

1.301  oo 


1  ..MM)  00 

1,501  00 


1 .200  00 

1.201  00 


2.100  00 

2.101  00 


7,510  75 
7,490  00 


1 ,333  00  (lor  three  issues) ,  4 ,822  00 


o  Successful  bids. 

Casper,  Natrona  County,  Wyo. — Bids  Rejected. — No  satis- 
factory bids  were  received  on  Sept.  5  for  the  three  issues  of 
5%  20-year  coupon  bonds,  aggregating  $90,000,  described  in 
V.  91,  p.  601. 

It  was  at  first  reported  that  the  $45,000  town-hall  bonds  were  defeated 
at  the  election  held  July  2.  We  are  now  advised,  however,  that  this  was 
erroneous,  as  the  three  Issues  of  bonds  were  authorized  by  the  voters. 

Celina,  Mercer  County,  Ohio. — Bond  Sale.— On  Sept.  20 
the  $20,000  4%  coupon  refunding  bonds  described  in  V.  91, 
p.  741,  were  sold  to  Seasongood  &  Mayer  of  Cincinnati,  it  is 
stated,  at  100.05.  Maturity  part  yearly  from  1919  to  1922 
inclusive. 

Bond  Offering. — According  to  dispatches,  proposals  will 
be  received  until  Oct.  10  for  $6,000  4J^%  water-works- 
extension  bonds. 

Champaign  County  (P.  O.  Urbana),  Ohio. — Bond  Sale. — 
The  $8,000  4%  hospital  bonds  mentioned  in  V.  91,  p.  741, 
were  awarded  on  Sept.  15  to  James  Beck  at  100.25.  A  bid 
of  $8,019  (100.237)  was  also  received  from  A.  F.  Vance  Jr. 

Chanute,  Neosho  County,  Kan. — Bonds  Voted. — The  elec- 
tion held  Sept.  17  (V.  91,  p.  741)  resulted  in  favor  of  the 
proposition  to  issue  the  $75,000  water-works  improvement 
bonds.     The  vote  was  488  "for"  to  385  "against." 

Charles  City,  Floyd  County,  Iowa,—  Bond  Offering. — 
Proposals  will  be  received  until  October  17  for  $20,000  water- 
works and  $20,000  sewer  4^%  bonds.  Interest  semi- 
annual.    Maturity  20  years. 

Cincinnati,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  24  by  Ernst  von Bargen,  City  Auditor, 
for  $150,000  4%  coupon  water- works-extension  bonds. 

Authority,  Sections  3939  to  3943  Inclusive  of  General  Code.  Denomina- 
tion $500  Date  Sept.  15  1910.  Interest  semi-annual.  Maturity  Sept.  15 
1950,  subject  to  call  after  Sept.  15  1930.  Bonds  are  exempt  from  taxes. 
Certified  check  for  5%  of  bonds  bid  for,  payable  to  the  Auditor,  Is  required. 
Purchaser  to  pay  accrued  interest  Bids  must  be  on  printed  form  furnished 
by  Auditor. 

Bonds  Authorized. — Ordinances  were  passed  recently  pro- 
viding for  the  issuance  of  the  following  4%  coupon  bonds: 

$8,200  street-Improvement  bonds.     Denomination  $500,  except  one  bond 
of  $700.     Maturity  Sept.  15  1930. 

2,400  David   Street   Improvement   bonds.     Denomination  $500,   except 
one  bond  of  $400.     Maturity  Sept.  15  1930. 

1,400  Wise  Alley  sewer-construction  (city's  portion)  bonds.     Denomina- 
tion $500,  except  one    bond    of    $400.     Maturity   Sept.    15    1920. 

5,000  bonds  for  the  acquisition  of  land  for  park  purposes.     Denomination 
$500.     Maturity  Sept.  15  1950. 
46,000  Melrose   Avenue   opening   and    extension   bonds.     Denomination 
$500.     Maturity  Sept.  15  1950. 

5,500  Evanswood  Improvement  (city's  portion)   bonds.     Denomination 
$500.     Maturity  Sept.  15  1930. 

Date  Sept.  15  1910.     Interest  semi-annual. 

Bond  Election. — The  question  of  issuing  $800,000  grade- 
crossing-abolition  bonds  will  be  submitted  to  a  vote  of  the 
people  at  the  regular  November  election. 

Clay  County  (P.  O.  Spencer),  Iowa. — Bond  Sale. — On 
Sept.  14  the  $2,530  (amount  reduced  from  $4,761— -see  V.  91, 
p.  665)  6%  Drainage  District  No.  7  bonds,  were  purchased 
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by  H.  O.  Green  of  Spencer  for  $2,5-40 — the  price  thus  being 

100.395.     The  other  bidders  were: 

American  Surety  Co.,  Des  Moines — SI  premium. 
Iowa  Loan  &  Trust  Co.,  Des  Moines — par. 

The  bonds  are  dated  Sept.   14  1910. 

Cleveland,  Bolivar  County,  Miss. — Bond  Sales. — On 
Sept.  6  the  $20,000  6%  20-year  coupon  water-works  bonds 
described  in  V.  91,  p.  601,  were  sold  to  John  Nuveen  &  Co. 
of  Chicago  at  par.  Purchasers  to  furnish  blank  bonds. 
According  to  reports,  John  Nuveen  &  Co.  also  purchased 
$5,000  6'  ,    5-year  sidewalk  bonds  at  par. 

Cleveland,  Ohio. — Bond  Offerings. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  10  by  H.  B.  Wright,  City  Auditor, 
for  the  following  4.10%   coupon  bonds. 

$200,000  city-hall  bonds.      Maturity  Oct.   1   1940. 
150.000  market-house  bonds.     Maturity  Oct.  1  1940. 

50,000  park  bonds.     Maturity  Oct.  1  1940. 

12.000  hospital  bonds.      Maturity  Oct.  1  1930. 

Denomination  $1,000.  Interest  from  Oct.  1  1910  semi-annually  at  the 
American  Exchange  National  Bank  in  New  York  City.  Certified  check  on 
a  national  fcank  for  5%  of  bonds  bid  for,  payable  to  the  City  Treasurer,  is 
required.  Bids  must  be  made  on  blank  forms  furnished  upon  application 
to  City  Auditor. 

Proposals  will  also  be  received  until  12  m.  Oct.  24  by  the 

City  Auditor  for  the  following  4.10'  ,'-,  coupon  bonds: 

$188,000  sewer-construction  (city's  portion)   bonds. 
100,000  street-paying  (city's  portion)  bonds. 

90,000  fire-department  bonds. 

Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi-annually  at 
the  American  Exchange  National  Bank,  New  York  City.  Maturity  Oct.  1 
1930.  Bids  to  be  made  on  blank  forms  furnished  by  the  Auditor  and  must 
be  accompanied  by  a  certified  check  for  5%  of  bonds  bid  for,  payable  to  the 
City  Treasurer. 

Bonds  Authorized. — Ordinances  have  also  been  passed  pro- 
viding for  the  issuance  of  the  $2,000,000  4%  coupon  grade- 
crossing-abolition  bonds  and  the  $250,000  4  1-10%  coupon 
tuberculosis-hospital  bonds  voted  (V.  91,  p.  288)  on  July  22. 

Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi-annually  at 
American  Exchange  National  Bank  in  New  York  City.  Maturity  Oct.  1 
1940  ste, 

Cochise  County  School  District  No.  45  (P.  O.  Bisbee), 
Ariz. — Bond  Offering. — Reports  state  that  bids  will  be 
opened  Oct.  1  for  $2,500  7%  school-building  bonds. 

Columbus,  Cherokee  County,  Kans. — Bond  Election  Pro- 
posed.— This  city  proposes  to  call  an  election  to  vote  on  the 
question  of  issuing  $60,000  sewer  bonds.  Up  to  Sept.  6, 
however,  nothing  definite  had  yet  been  determined  upon. 

Colville,  Wash. — Bond  Sale. — The  State  School  Fund  re- 
cently purchased  $25,000  5%%  10-20-year  (optional)  high- 
school-building  bonds  at  par.     Denomination  $1,000. 

Connersville,  Fayette  County,  Ind. — Bond  Sale. — On 
Sept .  19  the  $20,000  4%  coupon  water- works  bonds  described 
in  V.  91,  p.  741,  were  sold  to  the  Meyer-Kiser  Bank  of 
Indianapolis  at  100.59.  A  list  of  the  proposals  submitted 
follows: 

Meyer-Kiser  Bank.  Indianapolis $20,100  00 

Fletcher- American  National  Bank,  Indianapolis 20,076  00 

.T.  F.  Wild  &.  Co.,  Indianapolis 20,035  00 

Harris  Trust  &  Savings  Bank,  Chicago 20,027  00 

Maturity  $2,000  yearly  on  Dec.  1  from  1915  to  1924  inclusive. 

Copiah  County  (P.  O.  Hazlehurst),  Miss. — Bond  Offering-. 
— Proposals  will  be  received  until  12  m.  Oct.  3  for  the  $75,000 
5%  25-year  Road  District  No.  1  improvement  bonds  men- 
tioned in  V.  91,  p.  741.  Interest  annually  at  Hazlehurst. 
Certified  check  for  5%  of  bonds  bid  for  is  required.  Bonds 
to  be  delivered  Dec.  1.  J.  H.  Long  is  Clerk  of  Board  of 
Supervisors. 

Corning,  Tehama  County,  Cal. — Bond  Election. — An 
election  will  be  held  October  4  to  vote  on  the  question  of 
issuing  $46,800  (not  $46,200  as  first  reported)  water  and  $22,- 
000  sewer  5%  1-40-year  (serial)  bonds. 

Corydon,  Wayne  County,  Iowa. — Bond  Offering. — Propos- 
als will  be  received  until  8  p.  m.  Oct.  3  by  J.  J.  C.  Bower, 
City  Clerk,  for  the  $15,000  sewer  and  $30,000  water  4^% 
bonds  mentioned  in  V.  91,  p.  167. 

Denomination  $1,000.  Interest  May  1  and  Oct.  1  at  the  Treasurer's 
office.     Maturity  20  years,  subject  to  call  after  10  years. 

Crawford,  Oglethorpe  County,  Ga. — Bonds  Voted. — An 
election  held  Sept.  12  resulted  in  favor  of  a  proposition  to 
issue  s.-,,000  6%  school  bonds. 

Crisfield,  Somerset  County,  Md. — Bonds  Not  Sold. — No 
award  has  yet  been  made  of  the  $15,000  4^%  coupon  re- 
funding bonds  offered  on  Sept.  14  and  described  in  V.  91, 
p.  665. 

Crowley,  Acadia  Parish,  La. — Bond  Offering. — Proposals 
will  be  received  until  Oct.  8  by  L.  A.  Williams,  Secretary- 
Treasurer,  Sixth  Ward  and  Crowley  Drainage  District,  for 
$75,000  5%  1-31-year  (serial)  drainage  bonds.  Date  Nov.  1 
1910.     Interest  semi-annual. 

Cude  Drainage  District,  Leflore  County,  Miss. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Oct.  7  at 
the  court-house  in  Greenwood  for  $42,500  6%  11-20-year 
bonds.  Denomination  $500.  A  deposit  of  2%  must  ac- 
company each  bid.  G.  W.  Holmes  is  President.  These 
bonds  were  offered  (V.  91,  p.  665)  but  not  awarded  on 
Sept.  16. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the   advertisements   elsewhere  in   this   Department. 

Dawson  County  School  District  No.  34,  Mont. — Bonds 
Withdrawn  from  the  Market.— The  offering  of  $1,200  6% 
building  bonds,  which  was  to  have  taken  place  Sept.  3,  was 


canceled,  as  it  was  discovered  that  the  "proposed  issue  was 
too  large." 

Dawson  County  School  District  No.  38  (P.  O.  Sears), 
Mont. — Bond  Offering. — Proposals  will  be  received  until  12 
m.  October  10,  by  the  Trustees,  for  $1,000  5-10-year  (op- 
tional) bonds  at  not  exceeding  6%  interest.  M.  J.  Rooney 
is  Clerk. 

Decatur,  Macon  County,  111. — Bond  Offering. — Proposals 
will  be  received  until  Sept.  2S  by  H.  F.  Robbins,  City  Comp- 
troller, for  $75,000  4%  electric-light-system  bonds. 

Authority,  election  held  April  19  1910.  Denomination  $1,000.  Date 
Oct.  1  1910.  Interest  semi-annually  at  the  City  Treasurer's  office.  Ma- 
turity $40,000  Oct.  1  1920  and  $3,000  yearly  on  Oct.  1  from  1921  to  1929 
inclusive  and  $8,000  Oct.  1  1930.  Certified  check  (or  cash)  for  5%  of  bid 
s  required.     Bonds  will  be  delivered  Oct.  1. 

Decatur,  Burt  County,  Neb. — Bonds  Voted. — An  election 
held  recently  resulted  in  favor  of  a  proposition  to  issue 
$15,000  4^%  5-20-year  (optional)  water-works  bonds.  The 
vote  was  155  "for"  to  35  "against." 

Deerpark  (Town)  Union  Free  School  District  No.  1  (P.  O. 

Port    Jervis),    Orange    County,    N.    Y. — Bond    Sale. — On 

Sept.  21  the  $36,000  4J^%  bonds  described  in  V.  91,  p.  666, 

were  sold  to  Spitzer  &  Co.  of  New  York  City  at  101.463  and 

accrued  interest.     The  following  bids  were  received: 

Spitzer  &  Co.,  New  York.  _    .101.4631  Mlddletown    Savings    Bank. 

Isaac    W.     Sherrill,     Pough-  Middletown 100.27 

keepsie 101.235  |  Horace    Gilbert,    Port   Jervis 

O'Connor  &   Kahler,  N.  Y. .101.07    |      ($5,000  bonds) 100.50 

Maturity  part  yearly  on  Oct.  1  from  1911  to  1940  inclusive. 

Dekalb  County  (P.  O.  Decatur),  Ga.— Bond  Election 
Recommended. — In  its  presentment  to  the  Superior  Court 
on  Sept.  13  the  Grand  Jury  recommends  that  an  election  be 
called  to  vote  on  the  issuance  of  $300,000  road  bonds. 

Delaware,  Delaware  County,  Ohio. — Bonds  Authorized. — 

Ordinances  were  passed  recently,  it  is  stated,   providing  for 

the  issuance  of  the  following  bonds: 

$28,730  South  Sandusky  Street  assessment  bonds. 
1,650  Campbell  Street  sewer  assessment  bonds. 
30,000  North  Sandusky  Street  paving  assessment  bonds. 

Dennison,  Grayson  County,  Texas. — Bond  Election. — It  is 
Stated  that  an  election  will  be  held  Oct.  8  to  vote  on  a  propo- 
sition to  issue  $50,000  5%  1-25-year  (serial)  water-works 
improvement  bonds. 

Derby  School  District  (P.O.  Derby),  Frio  County,  Tex. — 

Bonds  to  Be  Offered  Shortly. — We  are  informed  that  as  soon 
as  the  record  of  the  May  14  election  is  approved  by  the 
Attorney-General,  the  $1,500  5%  10-20-year  (optional) 
school-building  bonds  voted  on  that  day  (V.  91,  p.  229j  will 
be  offered  for  sale. 

Duluth,  Minn. — Bond  Offering. — Proposals  will  be  received 

until  7:30  p.  m.  Sept.  26  by  H.  W.  Cheadle,  City  Clerk,  for 

$50,000  4%  gold  coupon  park-improvement  bonds  mentioned 

in  V.  91,  p. "741. 

Authority  Chapter  93,  General  Laws  of  1907.  Denominations  $1,000, 
$500,  $100  or  $50.  Date  Sept.  1  1910.  Interest  semi-annually  at  the 
American  Exchange  National  Bank  in  New  York  City.  Maturity  Sept.  1 
1940.  Each  bidder  is  required  to  file  with  the  City  Clerk  a  certified  check 
on,  or  a  certificate  of  deposit  of,  a  national  bank  for  1%  of  the  bonds  bid 
for,  payable  to  the  order  of  the  City  of  Duluth,  or  a  good  and  sufficient 
bond  in  the  said  sum,  to  be  approved  by  the  Common  Council. 

East  Cleveland,  Cuyahoga  County,  Ohio. — Bond  Salt. — 
This  village  on  Sept.  19  awarded,  it  is  stated,  an  is>ue  of 
$15,860  bonds  to  Seasongood  &  Mayer  of  Cincinnati  at  103.79. 

On  the  same  day  (Sept.  19),  the  reports  further  state,  the 
First  National  Bank  of  Cleveland  was  also  awarded  an  issue 
of  $3,716  bonds  at  103.606. 

East  Lake,  Ga. — Bonds  Proposed. — Reports  state  that  this 
city  proposes  to  issue  $15,000  bonds  for  a  sewer  system 
$25,000  for  a  water-works-system  and  $10,000  for  street 
improvements. 

East  Spencer  (P.  O.  Salisbury,  Sub-Station  2),  Rowan 
County,  No.   Caro. — Bond  Offering. — Proposalswill   be  re- 
ceived until  12  m.  Sept.  26  by  Chas.  H. 
for  $25,000   coupon   water  and  light 
quested  for  5%,  5%%  or  6%  bonds. 

Authority  Chapter  107,  Private  Laws  of  1909:  also  election  held  April  12 
1910.  Denomination  $5,000  Date  "day  of  Issue."  Interest  semi- 
annually In  East  Spencer.  Maturity  25  years.  Bonds  are  exempt  from 
taxes.  Certified  check  for  $100  on  each  $5,000  block  of  bonds  bid  for, 
payable  to  C.  E.  Kneeburg.  Town  Treasurer,  is  required.  Bonded  debt 
this  Issue.     No  floating  debt.     Assessed  valuation  1910,  $360,000. 

Eaton,   Preble  County,  Ohio. — Bond  Offering. — Proposals 

will  be  received  until  7  p.  m.  October  3  by  C.  F.  Ressler, 

Village  Clerk,  for  $2,500  4^%  village's  portion  and  $11,- 

918  62    5%    assessment    East    Main    Street    improvement 

coupon  bonds. 

Authority  Sections  2835,  3939  to  3944  General  Code  passed  Feb.  15  1910. 
Date  Sept.  1  1910.  Interest  semi-annually  at  the  Treasurer's  office.  The 
bonds  issued  for  the  village's  portion  mature  one  bond  of  $500  yearly  on 
Sept.  1  from  1911  to  1915  Inclusive,  while  the  assessment  bonds  mature 
one  bond  of  $1,191  86  each  six  months  from  March  1  1911  to  Sept.  1  1915 
inclusive.  Certified  check  for  5%  of  bonds  bid  for,  payable  to  the  Village 
Treasurer,  Is  required. 

Elder  School  District,  Imperial  County,  Cal. — Bond  Elec- 
tion.— On  Sept.  27  there  will  be  submitted  to  the  voters, 
it  is  stated,  a  proposition  to  issue  $5,800  6%  school-building 
bonds. 

Elmwood  Place,  Hamilton  County,  Ohio. — Bond  Sale. — 
The  $15,000  4^%  10-year  coupon  refunding  bonds  (Series 
No.  5)  described  in  V.  91,  p.  666,  were  sold  on  Sept.  15  to 
the  First  National  Bank  of  Cincinnati  at  103.341  and  accrued 
interest — a  basis  of  about  4.09%.  A  list  of  the  bidders  fol- 
lows: 

First  Nat.  Bank.  Cln $15,501  25  |  Weil,  Roth  &Co.,  Cln $15,435  00 

Davles  &  Bertram  Co., Cln    15,476  00  I  Central  Trust  &  Safe  De- 

Flrst  N.B., Elmwood  Place   15,466  001      posit  Co.,  Cincinnati.  -  -    15.406  50 

Seasongood  &  Mayer,  Cln.    15.436  50 1  Stacy  &  Braun,  Toledo. ..    15.307  50 


Leonard,  Town  Clerk, 
bonds.     Bids  are  re- 
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El  Reno  School  District  P.  0.  El  Reno1,  Canadian  County, 
Okla        -  posals    will    be    received    until 

8p.m.  Oct        "    Da;         Vlunsell,  Clerk  Board  of  Education, 
for  S75,00i  high-sehool-building  and  site-pur- 

chase 

Ami'.  ■          Denomination  $1,000  or  In  such 

amount  as  pi  of  sale.   Interest  seml-annuallj 

at  i  of  Oklahoma  In  New  York  City.      Maturity  twenty-five 

\  r  v        i  I  introversy,  pending 

or  f  bonds,  the  boun  larl<  ol  the 
municipality  or  the  titles  ol  the  officials  to  their  respecth  e  offices;  also  that 

p  im       |  les  ha\  i-  been  pro:             iald  and 

thai  ■  ever  bi  en  contested. 

Euclid,  Cuyahoga  County,  Ohio. — Bond  Offering. —  Pro- 
posals will  I  mtil  12  m.  Oct.  _' I  by  Nelson  J. 
Brewer,  Village  Clerk  !  ckefeller  Building,  Cleveland, 
for  S1.987  ;  I  sby  Ave.  improvement  assess- 
ment bonds. 

Authorltj   S  i    id         Denomination  $500,  except  one 

bonii  of  $48"  Lnterest  April  1  and  Oct.  l  at  the 

Treasure]  so  1ST  Oct.  l   1913  and  $500  on  Oct.  I  In  each 

of  th  Certified  check  fo                         Is  bid  for, 

payable  to  tl  quired.     Bonds  must   be  paid  tor 

within  i  ird.     Purchase    to                ned  Interes  . 

Euclid  Township  School  District,  Cuyahoga  County,  Ohio. 

— Bo  will  be  received  until  2  p.  m. 

Oct.   1   by  J.   W.  ;    Board  of   Education  (P.  O. 

id),  foi  I  !  ■  ■  ,    coup,, n  school-building 

bonds  -  H,  p.  289): 

Authorltj     Sectlo  .-    .  .1991.  3992,  Revised  statutes.     Denomination 

Si. (mo.      Dal  Into;                annually  at  the  State  Banking 

&  Trust  Co.  o  $1,000  yearly  on  Oct.  l  fro  n  1911  to 

194H  Indus  ol   bonds  bid  for,  payable  to  the 

District  Treas  .    .                  i  paj  accrued  Interest. 

Fairport  School  District  P.  O.  Fairport  Harbor),  Lake 
County,  Ohio.       ;  >  Oi    Sept.  12  the  $45,000  4^^ 

coupon  _  s  desi  ribe  i    in   V.  91,    p. 

were  av  Otis   &  Hough  of  Cleveland  at 

104.38.      ">!  -  -    tl     12  and  $1  ,000  each  March 

12  from  S  ;pt.  12  "        i  12  1947  inclusive. 

Falturrias  Independent  School  District  (P.  O.  Falfurrias), 
Starr  County,  Tex.  —  Bo  d  Offering. — Proposals  will  be  re- 
ceived by  J.  H.  M     _  125,000  5'     bonds. 

Denor  Inatio  9  1910.     Interest  annually  in  Austin, 

\nv  York  or  ■  .uly  on  Feb.  9  from   191  I   to  1950 

Inclush  e 

The  official  noti  be  found  among 

the  ad  this  Department. 

Fallon,  Churchill  County,  Nevada. — Bond  Sale. — The 
$35,000  w  510,000    sewer    6%   gold   eoupon 

bonds  described  in  V.  91,  p.  002.  were  awardedon  Sept. 3. 
it  is  stated,  to  th  hill  County  Bank  and  the  Nixon 

National  Bank  of  Fallon  at  par.  The  water  bonds  are 
payable  part  yearly  from  five  to  twenty-three  years  and  the 
sewer  bone  re  $1,000  yearly  from    1915  to   1924  in- 

clusive. 

Farwell  Independent  School  District  (P.  O.  Farwell) , 
Parmer  County,  Tex. — Bond  Sale. — This  district .  it  is  stated, 
has  sold  the  $19,000  5  \  20-40-year  (optional)  gold  coupon 
school-building  bonds  I  on  July  15.     See  V.  91,  p.  52. 

Filer,  Twin  Falls  County,  Ida. — Bond  Offering. — Proposals 

will  be  received  until   Nov.   1   by  Geo.   F.   Allen,  Clerk,  for 

$15,000  water-system  bonds  voted  on  June  21  (V.  91,  p.  290). 

Authority  Title  13.  Sections  2 -';  1 5  to  1322  Inclusive,  Idaho  Code.  De- 
nomination $100.  Date  Jan.  1  1911.  Interest  (not  to  exceed  6%)payable 
semi-annually.      No  deh  sent.     Assessed  valuation  $100,000       Real 

value  (estimated),   $250,000. 

Florida  Mesa  Irrigation  District  (P.  O.  Durango),  La  Plata 
County,  Colo.— Bo,  ISah  —The  $1,060,000  6%  bonds  men- 
tioned in  V.  91 .  p.  >2  h  ve  been  purchased  by  the  Rudolph 
Kleybolte  Co.,  Inc.,  of  Cincinnati. 

Denominations  $100  and  5500.  Date  Aug.  1  1910.  Interest  June  1 
and  Dec.  1  at  the  County  Treasurer's  office  in  Durango.  Maturity  part 
yearly  on  Aug.   1  from  1921  to   1930  inclusive. 

Franklin  County  (P.  O.  Brookville),  Ind. — Bond  Offering. 
— Proposal-  will  be  received  until  12  m.  Oct.  3  by  Chas.  A. 
Miller.  County  Audito:  -^'J.OOO  4%  coupon  court-house- 

repairing  bonds. 

Denomination  $500.  Date  S"nt.  1  1910.  Interest  June  1  and  Dec.  1 
at  the  Franklin  County  National  Bank  In  Brookville.  Maturity  $1,500 
each  six  months  from  June  1  1911  to  Dec.  1  1920  lnclusvle.  $3,000  each 
six  months  from  June  1  1921  to  June  1  1928  inclusive  and  $3,500  each  six 
months  from  Dec.  1  1928  to  June  1  1930  Inclusive.  Certified  check  on  a 
Franklin  County  bank  for  &%  of  bonds  bid  for,  payable  to  the  Board 
of  Commissioners,  is  required. 

Frederick  County  (P.  O.  Frederick),  Md. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Sept.  26  by  Win.  H. 
Hogarth,  President  of  t  mty  Commissioners,  for  $75,000 

4J^9c  coupon  bonds. 

Authority,  Acts  of  General  Assembly  of  1910,  Chapter  125.  Denomina- 
tion not  less  than  S100  nor  more  than  $1,000.  Date  Oct.  1  1910.  Interest 
semi-annual.  Maturity  Oct.  1  1940,  subject  to  call  after  20  years.  Bonds 
are  exempt  from  county  and  municipal  taxes  in  Frederick  County.  Certi- 
fied check  for  5";  of  bonds  bid  for,  payable  to  the  County  Commissioners,  Is 
equlred. 

Garnett,  Anderson  County,  Kans. — Bond  Offering. —  Pro- 
posal- will  be  received  until  2  p.  m.  Sept.  26  for  the  following 
5%  sewer  bofTds: 

$20,000  1       ii     tent    bonds       '    it  irity    twenty    years. 
30.1'  "or  as  much  of  such  issue  as  will  be 

required  to  const!-  tct  -  and  disposal  works."     Maturity  ten 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advi  <  l  <  >■■>  its  <  I sew  here  in  this  Department. 

Georgetown,  Williamson  County,  Tex. — Bond  Election. — 
An  election  will  be  held  Oct.  17.  it  is  stated,  to  vote  on  a 
proposition  to  issue  $45,000  bonds  to  purchase  and  improve 
the  present  water  and  light  plant. 


Girard,  Trumbull  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  24  by  J.  F.  McFarlin, 
village  Clerk,  for  $10,000  5',    sidewalk  assessment  bonds. 

Authority    .Section    95,    Municipal    Code.      Denomination    $1,000.      Date 

Sept.  i  1910.  Interest  semi-annual.  Maturity  $1,000  each  six  months 
from  March  1  1912  to  Sept.  1  1916  Inclusive.  Certified  check  on  a  Trum- 
bull County  bank  for  5%  of  bonds  hid  tor,  payable  to  t lie  Village  Treasurer, 
is  required.  Bidders  to  state  price  tor  which  they  will  furnish  bonds  if 
same  re  awarded  them.  Bonds  to  be  paid  tor  within  10  days  from  time 
of  award.      Purchaser  to  pay  accrued  interest. 

Gleason,  Weakley  County,  Tenn. — Bond  Sale. — W.  B. 
Troy,  a  contractor  of  .Memphis,  litis  bought  the  $6,000  con- 
crete-walk  bonds,  mentioned  in  V.   91,   p.  352. 

Glenville    (Town)    Union    Free    School    District    No.    2, 

Schenectady  County,  N.  Y. — Bond  Sale. — On  Sept.   15  the 

si      500  5%  gold  coupon  school-building-construction  bonds 

ribed    in    V.    91,    p.    602,    were   purchased   by    Douglas 

Fenwick  &  Co.  of  New  York  City  at  104.79  and  interest 


a  hasi-  of  about  4.619 


Following  is  a  list  of  the  bidder-: 


Douglas    Fenwick    &   Co.,                     I  Otis  &  Hough,  Cleveland  *$13, 910  00 
New  York $14,147  00   .1  .  .1 .  Hart,  Albany 13,832  10 

Ida    is  &  Co.,  New  York..    14,071  05 1  Rudolph     Kleybolte    Co., 

Isaac   IV.  Shcrrill,  Pough-  Inc.,  New  York 13,689  00 

keepsle  .         13,923  90|C.  E.  Denlson  &  Co.,  N.Y.Z13, 659  75 

"  Bid   not  considered;  requested   bonds  in  denominations  of  $500  each 

and    Interest    payable    semi-annually,     x  Bid    not    considered;    requested 
■annual  interest. 
Maturltj   $1,350  yearly  on  Jan.  1  from  1925  to  1934  Inclusive. 

Glenwood,  Pope  County,  Minn. — Bonds  Voted. — Papers 
state  that  the  $10,000  city-hall  construct  ion  bonds  men- 
tioned in  V.  '.tl .  p.  478,  have  been  approved  by  the  voters. 

Goldendale,  Klickitat  County,  Wash. — Bonds  Voted. — An 
election  held  Sept.  10  is  said  to  have  resulted  in  favor  of  a 
proposition  to  issue  .§20,000  bonds  to  pay  off  outstanding 
indebtedness. 

Grand  Forks,  Grand  Forks  County,  N.  Dak, — Bonds 
Voted. — The  proposition  to  issue  the  $40,000  5%  city-hall- 
erection  bonds  mentioned  in  V.  91,  p.  742,  carried  at  the 
election  held  Sept.  15.  The  local  papers  report  the  vote  as 
320  to  50. 

Grinnell,  Poweshiek  County,  Iowa. — Bonds  Proposed. — 
This  city  intends  to  issue  grading  and  paving  bonds.  We  are 
informed,  however,  that  the  amount  of  bonds  to  be  issued 

will    not    exceed   $3,000. 

Guthrie  Graded  Common  School  District  (P.  O.  Guthrie), 
Todd  County,  Ky. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Oct.  20  by  W.  C.  Balee,  Secretary  Board 
of  Trustees,  for  $9,000  5%  coupon  building  and  improvement 
bonds. 

Authority,    election    held    June    7    1910.     Denomination    $500.     Date 
Nov.   1   1910.     Interest  semi-annually  at  the  Hanover  Bank,   New  York 
.Maturity  20  years.     No  debt  at  present.     Assessed  valuation  1910,  $500,000 

Hackensack  School  District  (P.  O.  Hackensack),  Bergen 
County,  N.  J. — Bonds  Defeated. — An  election  held  Sept.  14 
resulted  in  the  defeat  of  a  proposition  to  issue  $195,000 
school  bonds.  It  is  expected  that  the  question  will  be  again 
submitted  to  the  voters  in  the  near  future. 

Haddonfield,  Camden  County,  N.  J. — Bonds  Voted. — The 
election  held  September  20  resulted  in  favor  of  the  propo- 
sition to  issue  the  $150,000  street-improvement  bonds  men- 
tioned in  V.  91,  p.  353.  The  vote  was  192  "for"  to  158 
"against." 

Hamilton,  Butler  County,  Ohio. — Bond  Sale. — On  Sept.  7 
the  $11,886  50  4^%  1-10-year  (serial)  South  Fifth  Street 
improvement  assessment  bonds,  bids  for  which  were  re- 
ceived on  Sept.  6  (V.  91,  p.  742),  were  sold  to  Seasongood  & 
Mayer,  the  Davies  &  Bertram  Co.  and  Breed  &  Harrison, 
all  of  Cincinnati,  at  their  joint  bid  of  $12,006  50 — the  price 
thus  being  101.009— a  basis  of  about  4.293%. 

Hanford,  Kings  County,  Cal. — Bond  Election  Proposed. — 
Reports  state  that  the  City  Trustees  are  planning  to  submit 
to  the  voters  a  proposition  to  issue  about  $50,000  bonds 
for  sewers  and  fire  mains  and  apparatus. 

Hastings-on-Hudson,  Westchester  County,  N.  Y. — Bonds 
to  be  Off  red  Shortly.— We  are  advised  that  the  $45,000  street- 
paving  bonds  voted  last  month  (V.  91,  p.  478)  will  be  placed 
on  the  market  in  about  two  weeks.  Our  informant  further 
states  that  the  $50,000  sewer  and  the  $30,000  park  bonds 
authorized  on  the  same  day  (V.  91,  p.  478)  will  not  be  offered 
until  later  on. 

Hester  School  District,  Santa  Clara  County,  Cal. — Bond 

Offering. — Proposals  will  be  received  until   11  a.  m.  Oct.  4 

by  Henry  M.  Ayer,  Chairman  of  Board  of  Supervisors  (P.  O. 

San  Jose),  for  $6,000  5%  coupon  bonds. 

Denomination  $1,000.  Interest  from  Oct.  1  1910,  payable  semi-annually 
at  the  County  Treasurer's  office.  Maturity  $3,000  in  one  year  and  $3,000 
In  two  years  from  date.  Bids  must  be  unconditional  and  accompanied  by 
certilied  check  for  5%  of  bonds  bid  for,  payable  to  Henry  A.  Pfister,  ex- 
officlo  Clerk  of  Board  of  Supervisors.     Purchaser  to  pay  accrued  interest. 

Hewitt  School  District  (P.  O.  Hewitt),  Todd  County, 
Minn. — Bonds  Voted. — An  election  held  Sept.  13  resulted  in 
favor  of  a  proposition  to  issue  $8,000  4%  school-building 
'-.'nU.  Maturity  one  bond  yearly  on  July  1  from  1916  to 
1928  inclusive.  The  vote  was  52  "for"  to  7  •'against."  It 
is  expected  to  sell  this  issue  to  the  State. 

Kinkley  School  District  San  Bernardino  County,  Cal. — 
Bond  Offering. — Proposals  will  be  received  until  11  a.  m. 
Sep;.  26  by  the  Board  of  Supervisors,  Chas.  Post  ex-officio 
Clerk,   for  $2,000  5%  gold   bonds. 

Authority  vote  of  10  "for'  to  none  "against"  at  election  held  July  29 
1910.  Denomination  $500.  Interest  from  Sept.  6  1910  semi-annually 
at  the  County  Treasurer's  office.  Maturity  $500  in  the  years  1915,  1920, 
1925  and  1930.  Certilied  check  (or  cash)  for  5%  of  bid.  payable  to  tin- 
Chairman   of   the    Board   of    County    Supervisors,     is     requited.     Official 


820 


THE  CHRONICLE 


[Vol.  lxxxxi. 


advertisement  states  that  there  is  no  litigation  or  controversy  pending 
which  allects  the  corporate  existence  or  boundaries,  or  the  title  of  any  official 
to  his  office,  or  the  validity  of  these  bonds.  Purchaser  to  pay  for  bonds 
within  20  days  from  time  of  award.  No  bonded  debt  at  present.  Assessed 
valuation  $3'54,142.     Real  value  (estimated)  $700,000. 

Huron  County  (P.  O.  Norwalk),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Oct.  6  by  Jay  E.  Smith , 
County  Auditor,  for  $24,344  71  4j/£%  coupon  ditch-improve- 
ment assessment  bonds. 

Authority  Sections  6490  to  6493  and  6536  to  6563  inclusive,  General  Code. 
Denomination  SI. 000,  except  one  bond  for  $344  71.  Date  Oct.  1  1910. 
Interest  semi-annual.  Maturity  $1,344  71  April  1  1911,  $1,000  each 
six  months  from  Octoberl  1911  to  Oct.  1  1921  inclusive  and  $2,000  April  1 
1922.  Certified  check  for  5%  of  bonds  bid  for  is  required.  Bonds  must 
be  taken  up  and  paid  for  within  five  days  from  date  of  award.  Purchaser 
to  pay  accrued  interest. 

Hutchinson,  McLeod  County,  Minn. — Bonds  Defeated. — 
An  election  held  Sept.  8  resulted  in  defeat  of  a  proposition  to 
issue  $10,000  sewer  bonds  by  a  vote  of  79  "for"  to  219 
"against." 

Hyde  County  (P.  0.  Highmore),  So.  Dak. — Bond  Election. 
— The  question  of  issuing  $70,000  court-house  bonds  will  be 
submitted  to  a  vote  of  the  people,  it  is  stated,  on  Nov.  8. 

Illmo,  Scott  County,  Mo. — Bonds  Voted. — According  to 
reports  an  election  held  Sept.  10  resulted  in  favor  of  a  propo- 
sition to  issue  $5,000  sewer  and  street-improvement  bonds. 
The  vote  was  99  to  43. 

Ira  Independent  School  District  (P.O.  Ira) ,  Scurry  County, 
Tex.— Bond  Sale.— The  $3,500  5%  5-20-year  (optional) 
bonds  registered  by  the  State  Comptroller  on  July  6  (V.  91, 
p.  290)  have  been  sold. 

Iron  River,  Iron  County,  Mich.— Bond  Sale.— The  $10,000 
6%  1-5-year  serial  water  and  street  bonds  voted  on  July  14 
(V.  91,  p.  353)  have  been  sold. 

Italy  Independent  School  District  (P.  O.  Italy),  Ellis 
County,  Tex. — Bonds  Registered. — The  State  Comptroller 
on  Sept.  17  registered  the  $8,000  5%  10-40-year  (optional) 
school-house  bonds  which  were  voted  on  May  24.  See 
V.  90,  p.  1506. 

Itasca  IndeDendent  School  District  (P.  O.  Itasca),  Hill 
County,  Tex.— Description  of  Bonds.— The  $35,000  5%  10- 
40-year  (optional)  bonds  registered  by  the  State  Comptroller 
on  July  28  (V.  91,  p.  353)  are  in  denominations  of  $1,000  each 
and  are  dated  June  10  1910.     Interest  annually  on  July  1. 

Jack  County  Common  School  District,  Tex. — Bonds  Regis- 
tered.— An  issue  of  $5,000  5%  5-20-year  (optional)  bonds 
was  registered  by  the  State  Comptroller  on  Sept.  16. 

Jackson  Township  School  District,  Ind. — Bond  Sale. — An 

issue  of  $14,000  4^%  school  bonds  was  disposed  of  on  July 

20  to  the  Marion  Trust  Co.  of  Indianapolis  for  $14,100 — the 

price  thus  being  100.714. 

Denomination  $500.  Date  Sept.  1  1910.  Interest  Jan.  15  and  July  15. 
Maturity  part  yearly  from  one  to  fourteen  years  inclusive. 

Johnston  City,  Washington  County,  Tenn. — Bond  Sale. — 
The  two  issues  of  5%  coupon  normal  school  bonds,  aggre- 
gating $150,000,  offered  without  success  on  July  9  (V.  91, 
p.  743)  have,  according  to  reports,  been  sold. 

Josephine  County  School  District  No.  24  (P.  O.  Marlin), 
Ore. — Bond  Offering. — Proposals  will  be  received  until  3p.m. 
Oct.  3  by  Frank  Thompson,  Clerk,  for  $10,000  5%  school- 
building  and  furnishing  bonds. 

Interest  payable  at  Grant's  Pass.  Maturity  20  years.  Deposit  of  $1,000 
Is  required  with  bid.  No  debt  at  present.  Assessed  valuation  $273,385. 
These  bonds  were  offered  on  Sept.  6  (V.  91,  p.  478)  but  not  sold. 

Kalamazoo,  Mich. — Bond  Sale. — This  city  has  sold  $9,800 
4%  coupon  sanitary  sewer  bonds.  Interest  June  and 
December  in  Detroit.  Maturity  part  yearly  on  July  1  from 
1911  to  1915  inclusive.     Bonds  are  exempt  from  all  taxes. 

Kenosha,  Kenosha  County,  Wis. — Bond  Sale. — On  Sept. 
12  the  $45,000  5%  1-10-year  (serial)  coupon  city  hall  bonds, 
bids  for  which  were  received  on  Sept.  1  (V.  91,  p.  541),  were 
sold  to  the  National  City  Bank  of  Chicago  at  102.52 — a  basis 
of  about  4.478% .     A  list  of  the  bidders  follows: 

National  City  Bank,  Chicago_$46,134 
N.  W.  Halsev  &  Co.,  Chicago  45,927 
Mer.  Loan  &  Tr.  Co.,  Chicago  45,805 
A.  B.  Leach  &  Co..  Chicago..  45,712 
Emery,    Peck    &    Rockwood, 

Chicago 45,701 

Harris  Tr.  &  Sav.  Bk.,  Chlc_  _  45,688 
Wm.  A.  Read  &  Co.,  Chicago  45,655 

Weil,  Roth  &  Co.,  Cincin 45,620 

First  Tr.  &  Sav.  Bk.,  Chicago  45,562 

Klamath    Falls ,    Klamath 
Weil,  Roth  &  Co.  of  Chicago 
bonds  on  Aug.  15  at  103.30. 
Interest  April  1  and  Oct.  1. 

Lake  County  (P.  O.  Painesville) ,  Ohio. — Bond  Offering  — 

Proposals  will  be  received  until  12  m.  Oct.  3  by  the  Board  of 

County   Commissioners   at  the   office   of   E.    D.    Heartwell, 

County    Auditor,    for    $28,000    4^%    coupon    Lake    Road 

(Willoughby  Township)  improvement  tax-exempt  bonds. 

Authority,  Section  6912,  General  Code.  Denomination  $500.  Date 
Sept.  1  1910.  Interest  semi-annually  at  the  County  Treasurer's  office. 
Maturity  $2,000  March  1  1912,  $2,000  Sept.  1  1912  and  $1,500  each  six 
months  from  March  1  1913  to  Sept.  1  1920  inclusive.  Certified  check  on  a 
bank  in  Lake  County  for  5%  of  bid,  payable  to  the  County  Treasurer,  is 
required. 

Lake  Forest,  Lake  County,  111. — Bonds  Defeated. — An  elec- 
tion held  Sept.  10  resulted  in  the  defeat  of  the  question  of 
ssuing  $17,000  garbage-disposal-plant  bonds. 

Lakewood,  Cuyahoga  County,  Ohio. — Bond  Sale. — The 
following  award  was  made  on  Sept.  19  of  the  two  issues  of 
5%  1-10-year  (serial)  paving  assessment  bonds  described  in 
V.  91,  p.~74:;: 


S.  A.  Kean  &  Co.,  Chicago- .$45,562 
Merch.  &  Sav.  Bk.,  Kenosha  45,500 
First  Nat.  Bank,   Kenosha..   45,400 

C.  H.  Coffin,  Chicago 45,301 

Thos.  J.  Bolger  Co.,  Chicago  45,276 
E.  H.  Rollins  &  Sons,  Chicago  45.247 
Farson,  Son  &  Co.,  Chicago..  45,227 
H.    C.    Speer    &    Sons,    Co., 

Chicago 45,060 


County,  Ore.—  Bond  Sale. — 
purchased  $5,000  6%  20-year 
Denomination  $500  or  $1,000. 


$15,860  Northland  Avenue  bonds  awarded  to  Seasongood  &  Mayer  of  Cin 
cinnati  for   $16,461    (103.789)    and  accrued   interest — a   basis     of 
about  4.221%. 
3,716  Franklin  Avenue  bonds  disposed  of  to  the  First  National  Bank  of 
Cleveland  for  $3,850   (103.606)   and  accrued  interest — a  basis  of 
about  4.259%. 

Bids  were  also  received  from  Weil,  Roth  &  Co.  of  Cincin- 
nati and  the  Tillotson  &  Wolcott  Co.,  Otis  &  Hough  and 
Hayden,  Miller  &  Co.,  all  of  Cleveland. 

Lawrence,  Mass. — Bond  Sale. — George  A.  Fernald  &  Co. 
of  Boston  are  reported  as  having  purchased,  at  101.531, 
an  issue  of  $70,000  4%  1-20-year  (serial)  coupon  sewer  bonds, 
offered  on  Sept.  23.  This  is  on  an  interest  basis  of  about 
3.822%.  Denominations  $1,000  and  $500.  Date  Sept.  1 
1910.  Interest  semi-annually  at  the  City  Treasurer's  office 
or  in  Boston. 

Leominster,  Worcester  County,  Mass. — Temporary  Loan. 
— Dispatches  state  that  a  loan  of  $50,000  due  April  6  1911 
was  recently  negotiated  with  Perry,  Coffin  &  Burr  of  Boston 
at  4.29%  discount. 

Lexington  County  School  District  No.  29  (P.  O.  New 
Brookland),  So.  Car. — Bond  Offering. — Proposals  will  be 
received  until  Sept.  30  by  L.  Hall,  Clerk,  for  $10,000  6% 
coupon   school-building   bonds. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annual.  Ma- 
turity 20  years.  Bonds  are  exempt  from  county  and  State  taxes.  No 
debt  at  present.     Assessed   valuation  1909  $325,000. 

Lockhart,  Caldwell  County,  Tex. — Bonds  Registered. — On 
Sept.  6  the  State  Comptroller  registered  $15,000  5%  10-40- 
year  (optional)  city-hall  bonds. 

Long  Beach,  Cal. — Bond  Offering. — Reports  state  that  bids 
will  be  opened  Oct.  1  for  the  $75,000  pier-improvement  and 
the  $50,000  Belmont  Heights  pleasure  pier  4^%  1-40-year 
(serial)  gold  coupon  bonds  which  were  offered  without  suc- 
cess on  July  29. 

Bond  Election  Proposed. — Reports  state  that  a  petition  is 
being  prepared  requesting  the  City  Council  to  call  an  election 
to  vote  on  the  question  of  issuing  bonds  for  the  horseshoe 
pier.  It  is  further  stated  that  the  cost  of  the  pier  as  proposed 
would  be  about  $700,000. 

Lorain  School  District  (P.O.  Lorain),  Ohio. — Bond  Sale. — 
On  Sept.  9  the  First  National  Bank  of  Cleveland  was  awarded 
$18,500  4^%  school-improvement  bonds  for  $19,326  10— 
the  price  thus  being  104.465.  Denomination  $500.  Date 
Feb.  15  1909.  Interest  semi-annual.  Maturity  from  1923 
to  1929  inclusive.  These  are  not  new  securities  but  bonds 
held  by  the  Sinking  Fund  Trustees  as  an  investment. 

Los   Angeles   County   (P.   O.   Los  Angeles),   Cal — Bond 

Offering. — Papers  state  that  proposals  will  be  received  until 
Oct.  10  by  the  County  Supervisors  for  $525,000  bonds. 
These  securities  are  part  of  the  issue  of  $3,500,000  bonds, 
$1,050,000  of  which  were  sold  on  Nov.  23  1908  to  E.  H. 
Rollins  &  Sons  of  San  Francisco  at  104.775.  See  V.  84 
p.   1620. 

Lower  Merion  Township  School  District,  Montgomery 
County,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  8  p.m.  Sept.  28  by  Wm.  J.  Byrnes  Jr.,  Secretary,  122 
Coulter  Ave.,  Ardmore,  for  $80,000  4%  coupon  bonds,  for  the 
purchase  of  grounds  and  the  erection  of  schools. 

Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi-annual.  Ma- 
turity $20,000  each  Oct.  1  in  the  years  1925,  1930,  1935  and  $20,000  April 
1  1940.  Bonds  are  tax-free.  Certified  check  for  2%  of  bid  is  required. 
The  legality  of  these  bonds  has  been  approved  by  Messrs.  Morgan,  Lewis  & 
Bockius  of  Philadelphia,  whose  opinion  will  be  furnished  to  the  purchaser. 
Bonds  will  be  delivered  within  30  days  from  their  date.  Purchaser  to  pay 
accrued  interest.     Interest  payable  in  Ar-d.nore. 

Lucas  County  (P.  O.  Toledo),  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  Oct.  8  by  Chas.  J.  San- 
zenbacher,  County  Auditor,  for  $16,918  66  4J^%  Stone  Road 
No.  29  repair  bonds. 

Authority,  Section  7433,  General  Code.  Denomination  $500,  except 
one  bond  for  $418  66.  Date  Oct.  13  1910.  Interest  semi-annually  at  the 
County  Treasurer's  office.  Maturity  $1,918  66  in  1912  and  $1,500  yearly 
from  1913  to  1922  Inclusive.  Certified  check  on  a  bank  in  Toledo  (or  cash) 
for  $500  is  required.     Bonds  to  be  delivered  Oct.  13. 

Bond  Sale.— On  Sept.  20  the  $18,151  66  4%  State  and 
County  road  improvement  fund  bonds,  a  description  of  which 
was  given  in  V.  91,  p.  744,  were  awarded,  it  is  stated,  to 
Stacy  &  Braun  of  Toldeo  at  par  and  accrued  interest,  less 
$125  for  legal  expenses.  Maturity  $2,151  66  in  1912  and 
$2,000  yearly  from  1913  to  1920  Inclusive. 

Midison  County  (P.  O.  Edwardsville),  111. — Bond  Election. 
— An  election  will  be  held  Nov.  8  to  vote  on  the  question  of 
issuing   $350,000   court-house   bonds. 

Mignet,  Cedar  County,  Neb. — Bond  Offering. — Proposals 
will  be  received  by  R.  R.  Larson,  Village  Clerk,  for  the  $4,000 
5%  water-works  bonds  voted  on  Aug.  2  (V.  91,  p.  479). 
Date  Oct.  1910. 

Minhattan,  Riley  County,  Kan. — Bond  Sale. — The  $18,187 
10-20-year  (optional)  and  the  $69,937  1-10-year  (serial)  sewer- 
construction  bonds  offered  on  Aug.  23  have  been  sold  to 
R.  W.  Morrison  &  Co.  of  Kansas  City,  Mo.,  as  6s.  The 
bonds  are  dated  Oct.  15  1910  and  are  described  in  V.  91, 
p.  479. 

Manistee,  Manistee  County,  Mich. — Bond  Sale. — On  Sept. 
20  the  $10,000  4J^%  4-year  coupon  refunding  water-works 
bonds  described  in  V.  91,  p.  744,  were  sold  to  Sands  &  Burr 
of  Manistee  at  100.91.     A  list  of  the  bidders  follows: 
Sands  &  Burr,  Manistee.. $10, 091  08! S.   A.   Kean   &   Co.,   Chl- 
ManisteeCo.  Sav.  B.,     "       10,019  251      cago    *$10,010  00 

*  And  furnish  blank  bonds. 

Mirble,  Itasca  County,  Minn. — No  Bonds  Voted. — We  are 
advised  that  there  is  no  truth  in  the  reports  that  this  village 
has  voted  to  issue  $30,000  water-works  bonds. 
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Maricopa  County  School  District  No.  3,  Ariz. — Bond  Sale. 
-On  Sept.  7  the  $6,000  .v  j   20-year  gold  building  and  fur- 
nishing bonds  described  in  V.  91,  p.  603,  were  awarded,  it  is 
stated,  to  the  Union  Hank  &  Trust  Co.  of  Phoenix  at  102.083. 

Marion,  Marion  County,  Ohio.  -Bond  Election. — The  City 
t  iouncil  on  Sepl .  12  decided  to  subsoil  to  the  voters  on  Nov.  8 
a  proposition  to  issue  $100,000  bonds  for  the  erection  of  a 
new  public  hall  and  office  building. 

Marion  County  School  District  No.  24,  Ore. — Bond  Sale. — 

The  three  issues  of  .v  ,    10-20-year  (optional)  coupon  bonds, 

aggregating  $54,625,  described  in  V.  91,  p.  667,  were  sold  on 

Sept.   1")  to  Moiris  Bros,  of  Portland  at  100.097  and  accured 

interest.     The  following  bids  were  received: 

Premiutl  Premium. 

Morris   Bros.,   Portland    $381  i  Harris   Trust    &    Savings   Bank, 

E.  H.  Rollins  &  Sons,  Denver..   311 1      Chicago $285 

A  bid  was  also  received  from  Wbodln,  McNear  &  Moore  of  Chicago. 

Marshall,  Harrison  County,  Tex. — Bond  Sale. — The  Harris 

Trusl  &  Savings  Hank  of  Chicago  has  purchased  the  $50,000 

.')' ,     10-40-year    (optional)    coupon    high-school     bond-    bids 

for  which  were  rejected  (V.  91,  p.  744)  on  July  12. 

Denomination  $1,000.  Date  Jan.  1  1910.  Interest  semi-annually  at 
the  City  Secretary's  office  in  Marshall  or  the  Hanover  National  Bank  in 
New   York  City. 

Marshall  County  iP.  O.  Madill),  Okla. — Bond  Election.— 
Reports  state  that  a  proposition  to  issue  $75,000  court-house 
bonds  will  be  submitted  to  the  voters  on  Now  s. 

Marshalltown,  Marshall  County,  Iowa. — lion d  Election. — 
The  proposed  election  to  vote  on  the  question  of  issuing 
$30,000  sewer  bonds  (V.  91.  p.  417)  will  be  held  Nov.  8. 

Mason  City,  Custer  County,  Neb. — Bonds  Not  Sold. — We 

are  advised  by  the  Village  Clerk  that  no  sale  was  made  on 

Sept .  12  of  an  issue  of  $2,000  6%  park  bonds  offered  on  that 

date. 

Denomination  $500.  Interest  payable  annually  in  January.  Maturity 
$500  yearly  on  Jan.  1  In  each  of  the  years  1912,  1915,  1917  and  1919. 

Maumee,  Lucas  County,  Ohio. — Bond  Sole — On  Sept.  12 
the  $3,704  20  5%  1-10-year  (serial)  Conanl  Street  improve- 
ment assessment  bonds  described  in  V.  91,  p.  479,  were  sold 
to  the  Merchants  &  Clerks'  Savings  Hank  of  Toledo  for 
-  si)4  70  (102.713)  and  accrued  interest — a  basis  of  about 
4.439%.  A  bid  of  :>3.7.">t  20  was  also  received  from  Frank 
Pilliad. 

Bond  Election. — It  is  stated  that  an  election  will  be  held 
Oct.  17  to  vote  on  a  proportion  to  issue  $45,000  water-works- 
plant  construction  bonds. 

Maysville,  Mason  County,  Ky. — Bond  Election. — An  elec- 
tion will  be  held  in  November  to  vote  on  the  question  of 
issuing  $50,000  electric-lic;ht-plant  bonds,  according  to  re- 
ports. 

Milam  County  Common  School  District,  Tex. — Bonds 
Registered.— On  Sept.  10  $3,500  5%  10-20-year  (optional) 
bonds  were  registered  by  the  State  Comptroller. 

Mississippi. — Bonds  Awarded  in  Part. — Up  to  Sept.  19 
there  had  been  disposed  of  at  par  $63,000  of  the  $600,000  4% 
20-year  bonds  offered  without  success  on  June  6.  See 
V.  90,  p.   1570. 

Mohawk,  Herkimer  County,  N.  Y. — Bond  Sale. — The  $25,- 
000  refunding  water  bonds  offered  on  Sept.  6  (V.  91,  p.  603) 
were  disposed  of  at  par  for  43^s  to  the  State  of  New  York, 
the  holder  of  the  original  issue. 

Denomination   $1,000.      Date   Oct.    1    1910. 
Mohawk  at  the  National  Mohawk  Valley  Bank 
The  bonds  are  tax-exempt. 

Monrovia  High  School  District,  Los  Angeles  County,  Cal. 
—Bond  Sale.— On  Sept.  12  the  $125,000  5%  gold  building 
bonds  described  in  V.  91,  p.  667,  were  awarded,  it  is  stated, 
to  C.  E.  Woodside  &  Co.  of  Los  Angeles  at  104.18.  Ma- 
turity on  Sept.  12  as  follows:  $3,000  yearly  from  1913  to  1941 
inclusive,  $4,000  from  1942  to  1948  inclusive  and  $5,000  in 
1949  and  in  1950. 

Morrillton  Sewer  District  No.  1  (P.  0.  Morrillton),  Con- 
way County,  Ark. — Bid. — A  bid  of  983^%  was  submitted 
by  the  Mercantile  Trust  Co.  of  St.  Louis  for  an  issue  of  $16,- 
000  6%  sewer-construction  bonds  offered  on  Sept.  15. 

Denomination  $500.  Date  Nov.  1  1910.  Interest  semi-annual.  Ma- 
turity part  each  six  months.  The  bonds  are  tax-exempt.  Bonded  debt, 
this  issue.     Assessed  valuation  for  1909,  $365,000. 

Morristown,  Schnasse  County,  So.  Dak. — Bond  Offering. — 

Proposals  will  be  received  until  2p.m.  Sept.  27  by  the  Board 

of  Trustees,  at  the  office  of  J.  P.  P.  Healy,  Town  Clerk,  for 

$5,000    6%    coupon    refunding    bonds. 

Authority,  Chapter  96,  Laws  of  1909.  Date  Aug.  1  1910.  Denomina- 
tion $250.  Interest  semi-annually  at  the  Town  Clerk's  office.  Maturity 
5,  10  and  15  years.  This  town  has  no  debt  at  present.  Assessed  valua- 
tion $101,639. 

Bond  Election  Proposed. — This  city  is  considering  the  advis- 
ability of  calling  an  election  to  allow  the  voters  to  determine 
whether  or  not  $10,000  water-works-system  bonds  shall  be 
issued. 

Moscow,  Latah  County,  Idaho. — Bid  Rejected. — E.  H. 
Rollins  &  Sons  of  Denver  were  the  only  bidders  on  Sept.  3 
for  the  $40,000  5 J^%  10-20-year  (optional)  coupon  refund- 
ing bonds  described  in  V.  91,  p.  542.  Their  offer  was  re- 
jected. 

Mt.  Healthy,  Hamilton  County,  Ohio. — Bond  Sale. — The 
$2,393  84  5%  St.  Clair  Ave.  improvement  assessment  bonds 
described  in  V.  91,  p.  667,  were  sold  on  Sept.  15  to  Season- 
good  &  Mayer  of  Cincinnati  for  $2,444  (102.095)  and  accrued 
interest.     A  bid  of  $2,442  was  also  received  from  the  Colum- 


Interest  semi-annually  in 
Maturity  $1,000  yearly. 


bia  Hank  <fc  Savings  Co.  of  Cincinnati.  Maturity  $233  84  on 
Aug.  1  1911  and  $240  yearly  on  Aug.  1  from  1912  to  1920 
inclusive. 

Mt.  Vernon,  Westchester  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  October  4  by  the 
Common  Council  for  the  following  4J^%  coupon  bonds: 

$20,000  lire  and  police  department  building  bonds.     Maturity  $5,000  yearly 
on  Oct.  1  from  1933  to  1936  inclusive.      The  legality  of  the  bonds 
will  be  approved  by  .1 .  11 .  Caldwell,  whose  opinion  will  be  furnished 
to  the  purchaser.     The  bonds  will  be  delivered  on  Oct.  20  1910. 
25,000  highway-repaving  bonds.      Maturity  Oct.  1  1930.     The  legality  of 
the  bonds  will  be  approved  by  Caldwell  &  Reed  of  New  York  City, 
whose  opinion  will   be  furnished   to  the   purchaser.     The   bonds 
will  be  delivered  on  or  before  Oct.   12   1910. 
The  above  bonds  are  in  denominations  of  $1,000  each  and  are  dated 
Oct.   I  1910.     Interest  semi-annually  at  the  City  Treasurer's  office.     Bids 
for  each  Iss.e  must  be  accompanied  by  a  certified   check   for  $1,000.     The 
genuineness  of  the  bonds  will  be  certified  to  by  the  United  States  Mortgage 
&  Trust  Co.  of  New   York  city.      Edwin    W.   Fiske    is    Mayor  and   A.  IV. 
Reynolds  is  City  Clerk. 

The  official  notice  of  these  bond  offerings  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Mulvane,  Sumner  County,  Kan. — Bonds  Voted. — An  elec- 
tion held  Sept.  12  resulted  in  a  vote  of  201  "for"  to  15 
"against"  the  proposition  to  issue  $30,000  water- works 
bonds  mentioned  in  V.  91,  p.  292. 

Murray  (Town)  School  District  No.  6,  Orleans  County 

N.  Y. — Bond  Offering. — Proposals  will  be  received  until  12  m. 

on  Oct.  10  by  the  Board  of  Trustees  at  the  office  of  Gerald  B. 

Fluhrer,  Attorney  (P.  O.  Albion),  for  $8,000  5%  bonds. 

Denomination  $500.  Date  Nov.  1  1910.  Interest  annually  at  the  Citi- 
zens' National  Bank  In  Albion,  in  New  York  exchange.  Maturity  $500 
yearly  on  Nov.  1  from  1911  to  1926  inclusive.  "Purchasers  will  be  required 
to  deposit  with  their  bids  in  cash,  by  certified  check  or  by  bank  draft,  10% 
of  the  amount  of  such  bonds,  and  pay  the  balance  with  accrued  interest 
when  such  bonds  are  delivered." 

Murray  School  District,  (P.O.  Murray,  Hocking  County), 

Ohio. — Bond  Offering. — Proposals  will  be  received  until  12  m. 

Sept.  30  by  W.  C.  Chivers,  Clerk  of  Board  of  Education,  for 

$5,000  5%  coupon  school  improvement  bonds. 

Authority,  Section  3091,  Revised  Statutes.  Denomination  $1,000. 
Date  Oct.  1  1910.  Interest  semi-annual.  Maturity  $1,000  yearly  on 
Sept.  1  from  1912  to  1916  Inclusive.  Certified  check  on  a  Murray  bank  for 
$100,  payable  to  the  Treasurer  of  Board  of  Education,  is  required.  Bonds 
to  be  taken  up  and  paid  for  within  ten  days  from  time  of  award.  Pur- 
chaser to  pay  accrued  Interest. 

Miskogee  County  (P.  O.  Muskogee),  Okla. — Bond  Elec- 
tion Proposed. — The  County  Commissioners  have  been  peti- 
tioned to  call  an  election  to  vote  on  the  question  of  issuing 
$200,000  road  and  bridge  bonds. 

Nanticoke  School  District  (P.  O.  Nanticoke),  Luzerne 
County,  Pa.— Bond  Sale  Postponed.— The  sale  of  the  $55,000 
5%  15-30-year  (optional)  school  bonds,  which  was  to  have 
taken  place  Sept.  21  (V.  91,  p.  745),  was  postponed  for  one 
month. 

Navajo  County  School  District  No.  1  (P.  O.  Holbrook), 
Ariz. — Bond  Offering. — Proposals  will  be  received  until  2 
p.  m.  October  3  by  the  Board  of  Supervisors,  it  is  stated, 
for  $7,000  6%  bonds. 

New  Bern,  Craven  County,  No.  Car. — Bond  Offering. — 

Proposals  will  be  received  until  8  p.  m.  Oct.  4  for  $50,000  5% 

street-paving  bonds. 

Authority  vote  of  280  "for"  to  194  "against"  at  election  held  Sept.  3  1910. 
Interest  semi-annual.  Maturity  30  years.  Certiiiea  check  tor  $250  is 
required.     F.  T.  Patterson  is  City  Clerk. 

New  Britain,  Conn. — Description  of  Bonds. — We  are  ad- 
vised that  the  $14,000  subway  bonds  recently  awarded  to  the 
Savings  Bank  of  New  Britain  at  98.50  (V.  91,  p.  745)  are 
dated  Oct.  1  1910  and  carry  semi-annual  interest  at  the  rate 
of  4%.  Denomination  $1,000.  Maturity  $2,000  yearly 
from  1923  to  1929  inclusive. 

Newhall  School  District,  Los  Angeles  County,  Cal. — Bond 

Offering. — Proposals  will  be  received  until  2  p.  m.  Oct.  3  by 

the  Board  of  Supervisors,  it  is  stated,  for  $6,000  5%  bonds. 

Denomination  $1,000.  Maturity  $1,000  yearly  from  1911  to  1916  inclus 
ive.  Certilied  check  for  5"o  of  bid  required.  These  bonds  were  offered 
(V.  91,  p.  479)  but  not  sold  on  Aug.  29. 

New  Hartford  (Village)  Oneida  County,  N.  Y. — Bonds 
Voted. — An  election  held  Sept.  19  on  the  question  of  issuing 
$1,200  sewer  bonds  at  not  exceeding  5%  interest  resulted, 
it  is  stated,  in  a  vote  of  27  "for"  to  25  "against." 

New  Holstein,  Calumet  County,  Wis. — Bonds  Defeated. — 
An  election  held  Sept.  12  resulted  in  defeat  of  a  proposition 
to  issue  $15,000  electric-light  bonds.  The  vote  was  88  "for" 
to  131  "against." 

Newport  Drainage  District  (P.O.  Santa  Ana),  Cal. — Bond 
Election. — It  is  stated  that  a  special  election  will  be  held 
Oct.  4  to  vote  on  the  question  of  issuing  $15,000  improvement 
bonds. 

Niles,    Ohio. — Bond    Sale. — This    city    on    Sept.    21    sold 

$2,000  4>^%  10-year  improvement  (city's  portion)  bonds  to 

Stacy  &  Braun  of  Toledo  at  102.84 — a  basis  of  about  4.15%. 

The  following  proposals  were  submitted: 

Stacy  &  Braun,  Toledo $2,056  80  I  Seasongood  &  Mayer,  Cin_  .$2,021  00 

First  Nat.  Bank,  Cleveland  2,038  7.j|Niles  Trust  Co.,  Niles 2,011  00 

Denomination  $500.     Date  Sept.  1  1910.     Interest  semi-annual. 

Norfolk,  Va. — Bond  Sale. — We  stated  in  last  week's  issue 
(V.  91,  p.  745)  that  this  city  had  disposed  of  all  of  the  three 
issues  of  4}4%  bonds,  aggregating  $858,000,  having  sold 
$706,000  to  N.  W.  Harris  &  Co.  of  New  York  City.  We  now 
learn  that  Harris  &  Co.  bought  $256,000  of  the  bonds  out- 
right at  96.08  and  secured  an  option  of  60  days  on  the  re- 
mainder at  the  same  price.  The  city  also  received  a  bid  for 
the  bonds  from  Mottu  &  Co.  of  Norfolk,  who  offered  95  and 
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interest  for  $300,000  and  asked  for  a  six  months'  option  on 

the  balance  at  the  same  pri 

North  Andover,  Essex  County,  Mass. — Bond  Offering. — 

Proposals  will  be  received  until  8  p.  in.  Sep1 .  29  by  <  leorge  H. 

Perkins,    Town   Treasurer,    for   $15,000   4'  c    coupon   sewer 

bonds. 

Authority  election  held  March  6  1909.  Denomination  SI. 000.  Date 
July  1  1909.  Interest  semi-annually  at  the  Winthrop  National  Bank  in 
Boston.  Maturity  SI, 000  Julv  1  1927  and  S2.000  yearly  on  July  1  from 
1928  to  1934  inclusive.  Bonds  will  be  eiempt  from  taxation  in  Massa- 
chusetts and  they  will  be  certified  as  to  their  genuineness  by  the  City  Trust 
Co.  of  Boston,  which  will  further  certify  that  the  legality  of  this  issue  has 
been  approved  by  '  torey,  Thorndike,  Palmer  &  Dodge  of  Boston,  a 

copy  of  whose  opinion  will  be  furnished  without  charge  to  the  purchaser. 

Northport,  Suffolk  County,  N.  Y.—Bond  Sale.— On  July  6 

$10,000  Main  Street  extension  bonds  were  awarded  to  Doug- 

les   Fenwick  &  Co.  of  Xew  York  City  at  100.07  for  4.45s. 

mination     SI, Date     April     1     1910.     Interest     semi-annual. 

Maturity  $1,000  yearly  on  April  1  from  1915  to  1924  inclusive. 

Ocean  City,  Worcester  County,  Mi. — Bonds  Not  Sold. — 
No  sale  has  yet  been  made  of  the  $10,000  6%  bonds  men- 
tioned in  V.  91,  p.  41S. 

Ogdensburg,  St.  Lawrence  County,  N.  Y. — Bond  Sale. — 
The  Ogdensburg  Bank  of  Ogdensburg,  offering  par  and  ac- 
crued interest,  was  the  successful  and  only  bidder  for  $12.- 
250   !    ,   school  bonds  offered  on  Sept.  20.   • 

Denominations  S250,   S500   and   SI. 000.     Date   May   1    1909.     Interest 
i-annual.     Maturity  SI. 750  yearly  from  1923  to  1929  inclusive. 

Orange  County,  (P.  O.  Goshen),  N.  Y. — Bond  Offering.— 
Proposals  will  be  received  until  12  m.  Sept.  26  by  Robert 
Johnson.  County  Treasurer,  for  §65,000  4%  coupon  jail  and 
court-house    bonds. 

Denomination  SI, 000.  Date  Aug.  1  1910.  Interest  semi-annual.  Ma- 
turity S5.000  yearly  on  Feb.  1  from  1912  to  1924  Inclusive.  No  deposit 
Is  required  with  bid. 

Orrville,  Wayne  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  30  by  F.  E.  Wolfe, 
Village  Clerk,  for  $9,000  41i>%  coupon  water-works-system- 
ettension  bonds. 

Authority.  Section  100,  Municipal  Code.  Denomination  $1,000.  Date 
Sept.  13  1910.  Interest  annually  at  the  Clerk's  office.  Maturity  SI, 000 
yearly  ou  Sept.  15  from  1911  to  1919  inclusive.  Certified  check  for  5% 
of  bjnds  bid  for,  payable  to  the  Village  Clerk,  is  required.  Bonds  to  be 
paid  for  within  10  days  from  time  of  award.  Purchaser  to  pay  accrued 
interest. 

Osyka,  Pike  County.  Miss. — Bond  Offering. — Proposals 
will  be  received  until  Oct.  4  for  the  $20,000  6'  ,  water-works 
and  electric-light  bonus  voted  August  16  (V.  91,  p.  480). 
.Maturity  Oct.  4  1930.     Clinton  Thompson  is  Mayor. 

Pigeon,  Huron  County,  Mich. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Oct.  17  by  E.  W.  E.  Bundscho, 
Village  Clerk,  for  $14,000  5'  c  water-works-construction 
bonds. 

Denomination  5500.  Interest  annually  on  Sept.  1  at  the  First  National 
Bank  in  Detroit  or  the  Pigeon  State  Bank  in  Pigeon.  Maturity  S500  yearly 
on  Sept.  1  from  1914  to  1927  inclusive  and  SI. 000  yearly  on  Sept.  1  from 
1928  to  1934  inclusive.  Bonds  are  exempt  from  taxation.  Certified  check 
for  2%  of  bid,  payable  to  the  Village  Treasurer,  is  required. 

Pine  City,  Pine  County,  Minn. — Bond  Sale. — On  Sept.  2 
the  $20,000  ">'  ,  1-20-year  (serial)  water  and  sewer  bonds  de- 
scribed in  V.  91,  p.  542,  were  awarded  to  the  Wells  tt  Dickey 
Co.  of  Minneapolis  at  par  and  interest. 

Plains  Township  School  District,  (P.  O.  Plains),  Luzerne 

County,    Pa. — Bond    Offering. — Proposals    will  be    received 

until    12   m.   Oct.    1   by  John   F.   Kropp,   Secretary   School 

Board,  for $60,000  5%  coupon  school  building  bonds. 

Denomination  51.000.  Date  Oct.  1  1910.  Interest  semi-annually  at 
Wyoming  Valley  Trust  Co.,  Wilkes-Barre.  Maturity  55,000  every  even 
year  from  1914  to  1930  inclusive  and  S5.000  in  each  of  the  years  1931.  1932 
and  1933,  the  last  515,000  being  subject  to  call,  however,  after  1925. 
Bonds  are  exempt  from  all  taxes.  No  deposit  Is  required  with  bids. 
Bonded  debt  at  present  57,500.  Floating  debt  53,000.  Assessed  valua- 
tion 1910  53,661,690. 

Poison  School  District  No.  23  (P.  O.  Poison),  Flathead 
County,  Mont. — Bonds  Not  Sold. — We  received  a  letter  on 
Sept.  19  from  the  District  Clerk  stating  that  the  $4,000  6% 
bonds  offered  on  Aug.  27  had  not  yet  been  sold. 

Portland,  Me. — Note  Offering. — Proposals  will  be  received 
until  11:30  a.  m.  Sept.  26  by  S.  S.  Gilbert,  City  Treasurer,  for 
$56,000  notes.  Date  "day  of  issue."  Maturity  Jan.  1  1911. 
Bidders  to  name  rate  of  interest.  Notes  will  bear  the  certi- 
fication of  the  Old  Colony  Trust  Co.  of  Boston. 

Portland,  Ore.— Bond  Sales.— On  Sept.  13  the  $1,000,000 
4%  25-year  gold  water  bonds  described  in  V.  91,  p.  480, were 
awarded  to  Estabrook  &  Co.  of  Boston  at  95.31 — a  basis  of 
about  4.30%.  The  $50,000  5(  ,  1-10-year  (serial)  gold 
crematory  bonds  also  offered  on  Sept.  13  were  awarded  to 
Win.  A.  Read  &  Co.  of  Chicago  at  102.25 — a  basis  of  about 
4.533%.  E.  H.  Rollins  &  Sons,  A.  B.  Leach  &  Co.,  N.  W. 
Halsey  &  Co.  and  the  Merchants'  Loan  &  Trust  Co.,  all  of 
Chicago,  made  a  joint  bid  of  94.83  and  interest  for  the  water 
bonds" and  101.53  and  interest  for  the  crematory  bonds. 

Port  of  Portland  (P.  O.  Portland),  Ore.—  Bond  Offering- 
Proposals  will  be  received  until  4  p.  m.  Oct.  13  for  $72,000 
6'  o  gold  bonds. 

Denomination  51,000.  Date  July  1  1908.  Interest  semi-annually  at 
the  office  of  the  Port  of  Portland  in  Portland.  Maturity  515,000  July  1 
1911,  $50,000  July  1  1912  and  57,000  July  1  1913.  Certified  check  on  a 
bank  in  the  City  of  Portland  for  5%  of  bonds  bid  for,  payable  to  the  "Port 
of  Portland."  is  required.  The  legality  of  these  bonds  has  been  affirmed 
l>v  the  State  Supreme  Court.  Purchaser  to  pay  accrued  interest  from 
July   1    1908.     John   P.   Doyle  is  Clerk  of  the   Board. 

Princeton  Joint  High  School  District,  Colusa  County,  Cal. 
—Bonds  Voted.— The  $30,000  bonds  mentioned  in  V.  90, 
p.  1698,  were  recently  authorized  by  the  voters.  Papers 
report  the  vote  as  75  to  5. 


Prospect,  Marion  County,  Ohio. — Bond  Sale. — On  Sept.  21 
$15,000  5%  Main  St.  paving  bonds  were  awarded,  it  is  stated. 
to  the  Prospect  Banking  Co.  at   102.50. 

Bonds  Not  Sold. — No  sale  was  made  of  $45,000  5%,  Water 
Street  paving  and  sewer  bonds  also  offered  on  Sept.  21. 

Puyallup,  Pierce  County,  Wash. — Bond  Election  Proposed. 
— It  is  understood  that  a  vote  will  be  taken  in  the  near  future 
on  the  question  of  issuing  $15,000  bonds  for  the  erection  of 
a  city  hall. 

Randall  County  Common  School  Districts  Nos.l8and  19, 
Tex.— Bond  Sales. — On  May  15  the  $2,000  District  No.  19 
and  the  $15,000  District  No.  18  5%  20-year  bonds  registered 
by  the  State  Comptroller  on  July  25  (V.  91,  p.  354),  were  sold 
to  funds  of  Randall  Count}'  at  par  and  accrued  interest . 
The  former  issue  is  in  denominations  of  $200  and  the  latt<  i 
in  denominations  of  $100.  Date  April  10  1910.  Interesl 
annual . 

Randall  County  Common  School  District  No.  20,  Tex. — 

Bonds  Awarded  in  Part.— Of  the  $1,500  5%  20-year  bonds 
registered  by  the  State  Comptroller  on  July  25  (V.  91,  p.  354), 
$800  were  sold  on  May  15  to  funds  of  Randall  County  at  par 
and  accrued  interest.  Denomination  $100.  Date  April  10 
1910.     Interest  annual. 

Rankin  County  (P.  O.  Brandon),  Miss. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Nov.  7  by  John  A. 
Gayden,  Chancery  Clerk,  for  the  $30,000 5% registered  road- 
construction  bonds  mentioned  in  V.  91,  p.  232. 

Denomination  5500.  Date  Jan.  1  1910.  Interest  ssni-in'iually  in 
Brandon.  Maturity  put  each  six  months.  Bonds  are  tax-exempt.  This 
county  has  no  debt  at  present.  A.353533I  .- 1!  1  1  >i  51,5  22,000 .  The  bon  ds 
were  authorized  by  a  vote  of  107  to  105  at  an  election  held  Aug.  25. 

Richardson  County  Drainage  District  No.  1,  Neb. — Bond 
Offering. — Proposals  will  be  received  until  12  in.  Sept.  26 at 
the  First  National  Bank  of  Falls  City  for  $205,000  6%  drain- 
age-improvement bonds. 

Denomination  51,000.  Date  July  1  1910.  Interest  semi-annual.  Ma- 
turity on  July  1  as  follows:  510,000  in  1915.  515,000  in  1916  and  .$20,000 
yearly  from  1917  to  1925  inclusive.  The  legality  of  these  bonds  has  been 
approved  by  Wood  &  Oakley  of  Chicago.  These  bonds  were  offered 
(V.  91,  p.  481)  but  not  sold  on  Aug.  23. 

Rippey,  Green  County,  Iowa. — Bond  Sale. — The  $7,000 
5%  10-20-year  (optional)  water-works  bonds  offered  with- 
out success  on  July  20  (V.  91,  p.  355)  have  been  sold  to  Geo. 
M.  Bechtel  &  Co.  of  Davenport. 

Rockport,    Cuyahoga    County,    Ohio. — Bond    Offering. — 

Proposals   will    be   received   until    12   m.    Oct.   15   by  Fred. 

Feuchter,  Village  Clerk  (P.  O.  West  Park),  for  $15,000  \Yi'\ 

water-main-extension  bonds . 

Authority  Sections  3939  to  3954  inclusive  of  the  General  Code.  Denom- 
ination $1,000.  Date  Oct.  15  1910.  Interest  semi-annual.  Maturity  30 
years.  Certified  check  for  5%  of  bonds  bid  for,  payable  to  the  Village 
Treasurer,  is  required.  Bonds  to  be  taken  up  and  paid  for  within  15  dayj 
from  award.     Purchaser  to  pay  accrued  interest. 

Rogers,  Bell  County,  Tex. — Bond  Election. — The  voters 
of  this  town,  according  to  reports,  will  have  submitted  to 
them  at  an  election  to  be  held  Oct.  18  a  proposition  to  issue 
$14,000  water-works  bonds. 

Roosevelt  School  District,   Los  Angeles  County,   Cal. — 

Bond  Offering. — The  Board  of  Supervisors  will  receive  bids 

until  2  p.  m.  Oct.  3,  it  is  stated,  for  $2,400  5%  1-10-year 

(serial)    bonds.     Denomination    $240.     Certified    check   for 

.">'  ,   of  bid  required. 

Roseau  County  (P.  O.  Roseau),  Minn. — Bond  Sale. — The 

State  of  Minnesota  recently  purchased  $125,210  4%  Ditch 

No.  91  bonds  at  par. 

Denominations  $9,000  and  $8,210.  Date  Aug.  14  1910.  Interest 
annually  on  July  1.  Maturity  part  yearly  from  six  to  nineteen  years  inclu- 
sive. 

Rosebud  County  School  District  No.  20  (P.  O.  Big  Horn), 
Mont. — Bond  Offering. — Proposals  will  be  received  until 
12  m.  to-day  (Sept.  24)  by  E.  J.  Olander,  Clerk  of  Trustees, 
for  $3,000  6%   coupon  school-house  bonds. 

Denomination  $500.  Date  Aug.  1  1910.  Interest  semi-annually  at  a 
place  designated  by  the  purchaser.  Maturity  Aug.  1  1930,  subject  to 
c  ill  after  Aug.  1  1920.  The  bonds  are  tax-exempt.  This  district  has  no 
debt  at  present. 

Rose  School  District,  Imperial  County,  Cal. — Bond 
Election. — On  Sept.  28  a  proposition  to  issue  $1,200  6% 
school-ground-improvement  bonds  will  be  voted  upon,  it  is 
stated. 

Roseville,  Placer  County,  Cal. — Bond  Sale.— The  $78,500 
5%  sewer  bonds  described  in  V.  91,  p.  668,  were  awarded 
on  Sept.  12,  it  is  stated,  to  G.  G.  Blymyer  &  Co.  of  San  Fran- 
cisco at  par.  Maturity  $2,000  yearly  from  1911  to  1948 
inclusive  and  $2,500  in  1949. 

Roxboro,  Person  County,  No.  Car. — Bond  Offering. — 
Proposals  will  be  received  until  Oct.  10  by  A.  M.  Burns, 
Town  Clerk,  for  the  $25,000  5%  water  and  street-improve- 
ment bonds  which  were  voted  in  July  (V.  91,  p.  294.) 

Denomination  5500.  Interest  semi-annual.  Maturity  30  years.  De- 
posit of  51,000  is  required  with  bid. 

Sac  County  (P.  O.  Sac  City),  Iowa. — Bond  Sale. — Local 
papers  state  that  the  Board  of  Supervisors  on  Sept.  14  made 
arrangements  for  the  sale  of  $30,000  5^%  drainage  district 
29  bonds  to  the  Securities  Investment  Co.  of  Des  Moines. 


No. 

St.  Francis  Levee  District,  Ark. — No  Action  Yet  Taken. — 
No  further  action  has  yet  been  taken  looking  towards  the 
issuance  of  the  $710,000  5%  coupon  refunding  bonds  author- 
ized (V.  91,  p.  355)  on  June  20. 

St.  Johnsville,  Montgomery  County,  N.  Y. — Bond  Sale. — 
On  Sept.  2  the  $12,000  improvement  bonds  described  in 
V.  91,  p.  543,  were  awarded,  it  is  stated,  to  the  First  Xationa 
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Bank  of  St.  Johnsville  at    par    for     1. 12s.      Maturity   si, 000 

yearly  on  Feb.  1  from  L915  to  L926  inclusive. 

St.    Joseph,    Berrien    County,    Mich. — Bond    Offering.— 

Proposals  will  be  received  until  4  p.  m.  *  )ct .  19  by  M.  Weber, 

City   Clerk,  for  the  $20,000  coupon  bridge  bonds  voted  on 

Feb.  7   1910  (V.  90,  p.  1195). 

Denomination    $1,000.     Interest    not    to   exceed    1)4%.     Maturity    20 
mpl  from  all  taxes.     Certified  chock  for  $500.  paya- 
ble to  the  "City  o  ■  ph."  Is  required. 

Santa  Barbara,  Santa  Barbara  County,  Cal. — Bond  Offer- 
ing.— Proposals  will  be  received  until  Oct.  ii  for  $40,000  of 
the  $200,000  -l1-'..  l-40-year  (serial)  water-works  tunnel 
bonds  voted  on    Lu      31   (V.  91,  p.  7  16) . 

Santa    Paula,    Ventura    County,    Cal. — Bond   Ofj 
Proposals   for    the    $45,000    ■">' ,     sewer-system-construction 
bond-  voted  on  Augusl  2  (V.  91,  p.  7  Hi'  will  be  received,  it  is 

stated .  until  7  p.  in.  i  >c1  .  :>  by  the  City  Clerk. 

■ih  and  30  of  $500  each.      I  ■ 
semi-annual.     Maturity  $1,500  yearly  from  19!  l  10  1940  inclusive.     Certl- 
icck  for  5%  oi"  bid  Is  required. 

Saratoga  County,  N.  Y. — Bond  Offering. — Proposals  will 
In'  received  until   2   p.   in.   Oct.    14  by  John   K.   Walbri 

tinty  Treasurer  (P.  0.  Saratoga  Springs),  for  $50,000  5% 
road  bond-. 

Authority.  Chapter  G8t;,   Law-  of   1892,  and    Acts  amendatory   thereof, 
known  as  the  County   Law.      Denomination   SI. 000  or   multiples  thereof, 
te  Nov.   1   1910.      Interes  lily  at  the  County  Treasurer's  of- 

fice.     Maturil      ■  Nov.   1   in  each  of  the  years  1920  and   192  1  and 

$10,000  on  Nov.  i  fficlal  advertisement  states  that  there  has  never 

been  any  default  in  the  payment  ol  either  principal  or  interest.  I  he  bonds 
will  be  delivered  on  Nov.   1    I 

The  official  notice  of  litis  bond  offering  will  be  found  among 
the  ad-  ■  ■  ,'..-  /;,  partment. 

Scarsdale  (P.  O.  White  Plains),  N.  Y. — Bond  Off  ring. — 
Proposals  will  be  received  until  11  a.m.  Sept.  2S  by  Chauncey 
T.  Secor,  Supers  isor,  for  $49,000  4)^%  registered  highway 
improvement  bonds. 

Authority,    Chapter    17.    Laws   of    1905.      Denomination    SI. 000. 
Sept.  15  1910.     Interest  June  1  and  Dec.  1  at  a  bank  or  trust  con  d 

New  York  City.  Maturity  $1,000  In  1911  and  $2,000  yearly  from  1912  to 
1935  Inclusive  able  to  the  Supervisor,  is  re- 

quired. 

Scurry  County  (P.  0.  Snyder),  Tex. — Bond  Elation  Pro- 
<<l. — Petition-  are  1  ci  culated,  it  is  -aid.  for  an  elec- 
tion to  vote  on  the  ung  §75,000  5' }  10-40-year 
ional)   road  bonds. 

Seattle,  Wash. — Bonds  Sold  during  August. — The  following 
bonds,  aggregating  {443,731  74,  were  sold  by  this  city 
during  the  month  of  August: 

$4,0  bonds,  dated  Aug.   1   1910. 

911  8      :  Ing  bonds,  dated  Aug.   16  1910. 

10,239  21  7%  inds,  dated  Aug.  19  1910. 

11.101  51    i  ".,   5-year  water  main  bonus,  dated   Aug.   19  1910. 
360,514  63  7%.   5-year  .North  iver  bonds,  dated  Aug.  20   1910. 

londs,  dated    Vug.  27   1910. 
1,781  20  7"„  5-yeai  ain  bonds,  dated  Aug.  20  1910. 

4.8Mm        :       10-year  paving  bond  ;  Aug.  29  1910. 

19,125  91   7  main   bonds,  dated  Aug.  29  1910. 

3,9(  5-year  grade  curbing  bonds,  dated  Aug.  29  1910. 

7,70  5-yei  ing  bonds,  dated  Aug.  29  1910. 

The  above  bonds  are  subject   to  call  at  any  time. 

Shawnee,  Perry  County,  Ohio. — Bond  Offering. — Pro- 
posals  will  be  received  until  12  m.  Sept.  26  by  John  Breen, 
Village  Clerk,  for  $7,800  6%  Main  Street  improvement  as- 
sessment  bonds. 

Authority  Section  3911,  General  Code.  Denomination  $200.  Date 
Sept.    1    1910.     1 1 .  ml-annual.     Maturity   on    Sept.    1    as   follows: 

S600  yearly  from  1911  to  1915  Inclusive,  $800  in  1916  and  $1,000  yearly 
from  1917  to  1920  inclusive.  Purchaser  to  pay  accrued  interest.  The 
amount  of  bonds  ottered  may  be  reduced  by  the  amount  of  assessments 
paid  In  cash  prior  to  the  date  of  sale. 

Shreve,  Wayne  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Sept.  26  by  Clem  Morgan,  Milage 
Clerk,  for  S2.400  .V  ,  coupon  water-works-system-improve- 
ment  bonds. 

Authority  Sections  90  and  100,  Municipal  Code,  and  Sections  2835. 
Revised  Statutes.  Denomination  $400.  Date  Sept.  1  1910.  Interest 
semi-annually  at  the  Village  Clerk's  office.  Maturity  $400  yearly  on 
Sept.  1  from  1912  to  1917  inclusive.  Bonds  are  exempt  from  all  taxes. 
Certified  check  for  10%  of  bonds  bid  for,  payable  to  the  Village  Treasurer, 
is  required.  Purchaser  to  pay  accrued  interest.  Bonded  debt,  including 
this  issue,  $7,400.      No  Boating  debt.      Assessed  valuation  1910,  $362,423. 

Silver  Bow  County  (P.  O.  Butte),  Mont.—  Bond  Sale. — 
The  $250,000  10-20-year  (optional)  coupon  court-house- 
completion  bonds  described  in  V.  91,  p.  668,  were  sold  on 
Sept.  20  to  the  Harris  Trust  &  Savings  Bank  of  Chicago  at 
101.8308  for  5s. 

Snyder,  Scurry  County,  Tex. — Bonds  Proposed. — Dallas 
papers  state  that  the  City  Council  is  arranging  for  the  sale  of 
$  15.000  water-works  and  sewerage  bonds  recently  authorized. 

South  Carolina. — Temporary  Loans. — Since  the  first  of 
the  year  the  State  has  borrowed  $550,000  for  current  expen- 
ses. These  loans  were  all  handled  through  the  Palmetto 
National  Bank  of  Columbia. 

Springfield,  Lane  County,  Ore. — Bond  Offering. — Propo- 
sals will  be  received  until  8p.m.  Oct.  10  by  John  C.  Mullen, 
City  Recorder,  for  $50,000  6%  improvement  bonds  voted 
Aug.  31.  (V.  91,  p.  747.)  Denominations  from  $100  to 
$1,000,  to  suit  purchaser.     Interest  semi-annual. 

Staples,  Todd  County,  Minn  .—Certificate  Offering.—Vro- 
posals  will  be  received  until  8  p.  m.  Sept.  27  by  F.  W. 
Findsen,  City  Clerk,  for  $5,000  6%  certificates  of  indebted- 
ness to  pay  for  a  heating  plant. 

Denomination  S500.  Date  Oct.  1  1910.  Interest  semi-annual.  Matur- 
ity $1,000  yearly  on  April  1  from  1911  to  1915  inclusive. 

Stockton,  San  Joaquin  County,  Cal. — Bond  Election  Pro- 
posed.— It  is  stated  in  California  papers  that  an  election  will 


be  held  in  this  city   in  the  near  future  for  the  purpose  of 
issuing  $551,540  bonds  for  various  improvements. 

Struthers,  Mahoning  County,  Ohio. — Bond  Sale. — The 
$3,000  5%  1-6-year  (serial)  Elm  and  Short  streets  sewer 
construction  assessment  bonds  described  in  V.  91,  p.  668, 
wen  sold  on  Sept.  14  to  Seasongood  &  Mayer  of  Cincinnati 
at  101.666  and  interest— a  basis  of  about  4.48%.  The 
following   proposals  were  submitted: 

Seasongood  &  Mayer,  Cin.   $3,050  on'  Davies-BertramCo.,  Cin $3,021  00 

Stacy  ^  Braun,  Toledo 3,035  751 

Suffolk,  Nansemond  County,  Va. — Purchasers  of  Bonds. — 
The  purchasers  of  the  $30,000  ■">'  ,  10-year  coupon  refunding 
bonds,  proposals  for  which  were  asked  until  Sept.  15  (V.  91, 
p.  668),  were  Thos.  W.  Smith  of  Suffolk,  who  was  awarded 
$5  I  mi  bonds,  and  E.  Greyof  Waverly,  who  purchased  $25, - 
000  bonds.  As  stated  in  V.  91,  p.  668,  these  bonds  were  dis- 
d  of  on  June  14  to  the  parties  holding  the  old  bonds 
and  were  re-advertised  later    to  conform  I         special  law." 

Sugarcreek,  Tuscarawas  County,  Ohio. — Bond  Election. — 
At  the  regular  election  in  November  the  voters  will  decide. 
it  is  stated,  on  the  question  of  issuing  not  exceeding  $12,500 
boni       to  build  a  water  plant  . 

Sugar  Creek  Township  iP.  O.  Beach  City),  Stark  County, 
Ohio.— BondSale—  This  township  sold  $J  I  000  595  2-11-year 
(serial)  road-improvement  bonds  on  Sept.  1  5  to  Weil,  Roth 
&  Co.  of  Cincinnati  at  103.894— a  basis  of  about  4.307%. 
A  list  of  the  bidders  follows: 


Weil,  Kolh  &  Co..  Cin___$14,545  00 

good  &  Mayer,  Cin.   14,530  00 

i      ik,  Cleve   ..   14,515  75 

TUlotson&WolcottCo.Clev  14,491  40 


C.  E.  Denison  &  Co..Clev_$l4,485  00 
Stacy  &  Braun,  Toledo.-.  14,444  44 
New  First  Nat.  Bk.,  Col..  14,360  00 
Otis  &  Hough.  Cleveland.    14,350  00 


imihatlon  $1,400.     Date  Oct.  1  1910.     Interest  annual. 

Summit,  Union  County,  N.  J. — Bids  Rejected. — All  bids 
received  on  Sept.  20  for  the  $72,000  4J^%  30-year  funding 
bonds  described  in  V.  91,  p.  669,  were  rejected. 

Superior,  Nuckolls  County,  Neb. — Bonds  Voted. — Accord- 
ing to  reports,  an  election  held  Sept.  12  resulted  in  favor  of 
a  proposition  to  issue  $20,000  water-works  extension  bonds. 

Sylvania,  Lucas  County,  Ohio. — Bond  Off  ring. — Proposals 

will  be  received  until  12  m.  Oct    :;  by  W.  B.  Harris,  Village 

Clerk,  for  $7,918  81  5%  coupon  Ohio  Ave.  and  Division  St. 

improvement  assessment  bonds. 

Authority,  Paragraph  2835,  Revised  statutes.  Denomination  $400; 
except  one  bond  for  $318  81.  Interest  semi-annually  at  the  Sylvania  Sav- 
ings Bank  of  Sylvania.  Maturity  $718  81  on  March  15  1911  and  $800 
each  six  months  from  Sept.  15  1911  to  Sept.  15  1915  inclusive.  Certified 
check  for  5";,  of  bonds  bid  for,  payable  to  the  Treasurer,  is  required.  Pur- 
chaser to  pay  accrued  interest.  The  bonds  are  tax-exempt.  Bonded  debt, 
not  including  this  issue,  $9,143  27.     Assessed  valuation  for  1909  $373,000. 

Tacoma,  Wash. — Bond  Offering. — Further  details  an  al 
hand  relative  to  the  offering  on  Sept.  26  of  the  $200,000  gold 
coupon  Green  River  Gravity  Water  System  construction 
bonds  described  in  V.  91,  p.  669.  Proposals  for  these  bond- 
will  be  received  until  2  p.  m.  on  that  day  by  John  F.  Meads, 

City  Comptroller  and  Secretary  of  the  Sinking  Fund  Board. 

Authority  Sections  7  and  152,  City  Charter.  Denomination  SI. 000. 
Date  July  1  1910.  Interest  (rate  not  to  exceed  5%)  payable  semi-annually 
at  the  liscal  agency  of  the  State  of  Washington  in  New  York  City.  Ma- 
turil ars.  The  bonds  are  exempt  from  all  taxes.  Bid  to  be  made 
on  a  form  furnished  by  the  city.     Purchaser  to  pay  accrued  interest. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department . 

Tarpon  Springs,  Hillsboro  County,  Fla. — Bond  Sale. — On 
Sept.  1  the  $15,000  6%  10-30-year  (optional)  gold  coupon 
street-improvement  bonds  described  in  V.  91,  p.  543,  were 
sold  at  100.5:;. 

Taylor  County  (P.  O.  Abilene),  Tex.— Bonds  Voted.— 
The  issuance  of  $150,000  bonds  for  macadam  roads  in  Pre- 
cinct No.  1  was  authorized  by  a  vote  of  825  to  144  on  Sept.  17, 
according  to  reports. 

Toledo,  Ohio. — Bonds  Authorized. — An  ordinance  was 
passed  by  the  City  Council  on  Sept.  6  to  provide  for  the 
issuance  of  $2,599  13  5%  coupon  Sewer  No.  1091  construc- 
tion assessment  bonds. 

Denomination  $650,  except  one  bond  for  $649  13.  Date  Sept.  19  1910. 
Interest  semi-annually  at  the  Northern  National  Bank  in  Toledo.  Maturity 
$619  13  March  19  1911,  $650  Sept.  19  1911.  $650  March  19  1912  and  $650 
Sept.   19  1912. 

Torrance  County  School  District  No.  6  (Willard),  N.  Mex. 
— Bond  Election. — The  voters  of  this  district  will  decide 
Oct.  1,  it  is  stated,  on  the  question  of  issuing  $1,500  school- 
completion  bonds. 

Trenton,  N.  J. — Bond  Bids. — The  following  bids  were 
received  on  Sept.  15  for  the  three  issues  of  43^9c  bonds, 
aggregating  $155,000,  awarded  on  that  day  to  N.  W.  Harris 
&  Co.  of  New  York  City  at  103.923  (V.  91,  p.  747): 

$100,000      $50,000       S5.000 
Bonds.        Bonds.        Bonds. 

N.  W.  Harris  &  Co.,  New  York —  — nl03.923- 

Ferris  &  White.  New  York 103.88 

R.  M.  Grant  &  Co..  New  York 102.693 

Kissel,  Kinnicutt  &  Co.,  New  York 102.51 

White,  Weld  &Co.,  New  York 103.833 

Blodget  &  Co.,  New  York 103.788 

O'Connor  &  Kahler,  New  York 103.41 

A.  B.  Leach  &  Co.,  New  York 103.27 

Kountze  Brothers,  New  York. 

E.  H.  Rollins  &  Sons,  New  York — 

Parkinson  &  Burr,  New  York 

R.  L.  Day  &  Co.,  New  York - 

Kstabrook  &  Co.,  New  York.-J 

Rhoades  &  Co.,  New  York 

X.  W.  Halsey  &Co..  New  York — 


103.16 

102.033 

101.92 
113 

103.02 

103.68 

102.69 
-  .r  103. 602- 
-<Xl03.792- 
-u 103. 91 8- 
-a 103. 07  - 
-al03.06  - 
•al02.953- 
-al02.765- 


102.95 

102.033 

101  .92 

103.113 

103.02 

102.68 

101.89 


a  For  "all  or  none. 


x  For  the  three  issues. 
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Bond  Sale.— On  September  20  the  $67,700  4^% 
10-year  coupon  or  registered  refunding  bonds  and  the 
§9,000  4}4%  20-year  registered  street-department  bonds 
described  in  V.  91,  p.  669,  were  sold  to  Kountze  Bros,  of 
New  York  City  at  101.92  and  103.20,  respectively.  Pur- 
chasers to  pay  accrued  interest.     The  other  bidders  were: 

$67,700       $9,000 
Bonds.       Bonds. 

Parkinson  &  Burr 101.511      101.511 

O'Connor  &  Kahler 101.412     101.412 

R.  M.  Grant  &  Co 101.388      103.13 

Kissel,  Kinnicutt  &  Co 101.273      102.63 

Farson,  Son  &  Co 101.26        101.879 

X.  W.  Harris  &  Co *  101. 83  

N.  W.  Halsev  &  Co '101.631 

E.  H.  Rollins  &  Sons — *101.404 

*  For  "all  or  none." 

The  above  bidders  are  all  of  Xeiv  York  City. 

Troup  County  (P.  O.  Lagrange),  Ga. — Bond  Election. — On 
Nov.  8  there  will  be  submitted  to  the  electors  a  proposition 
to  issue  $200,000  5%  bonds,  according  to  local  papers. 

Union  (P.  O.  Weehawken),  Hudson  County,  N.  J. — Bond 
Offering. — Proposals  will  be  received  until  8  p.  m.  Sept.  26 
by  Emil  Bautz  Jr.,  Town  Clerk,  for  $45,000  4J^%  coupon  or 
registered  street-improvement  bonds. 

Authority  Chapter  115,  Laws  of  1907.  Denomination  $500.  Date 
Oct.  1  1910.  Interest  semi-annually  at  the  Treasurer's  office.  Maturity 
S3. 000  in  1911  and  in  1912,  §4,000  in  1913  and  $5,000  yearly  from  1914  to 
1920  inclusive.  Bonds  are  tax-exempt.  Certiiied  check  on  a  national 
bank  or  trust  company  in  Hudson  County  for  $5,000,  payable  to  the  Town 
Treasurer,   is  required. 

Union  County  (P.  O.  Elizabeth),  N.  J. — No  Action  Yet 
Taken. — No  action  has  yet  been  taken  looking  towards  the 
issuance  of  the  $50,000  hospital  bonds  mentioned  in  V.  91, 
p.  482. 

Ventura  County  (P.  O.  Ventura),  Cal. — Result  of  Bond  Elec- 
tion.— The  election  held  Sept.  12  (V.  91,  p.  669)  resulted  in 
the  approval  of  the  $275,000  bridge  and  highway  bonds  and 
in  the  defeat  of  the  $225,000  court-house  bonds.  The  vote, 
according  ot  local  papers,  was  997  "for"  to  436  "against"  the 
bridge  bonds  and  645  "for"  to  790  "against"  the  court-house 
bonds. 


Victoria  Independent  School  District  (P.  O.  Victoria), 
Victoria  County,  Tex. — Bond  Offering. — Proposals  will  be 
received  until  Oct.  1  by  J.  K.  Hexter,  Treasurer,  care  of  the 
Levi  Bank  &  Trust  Co.  of  Victoria,  for  the  $12,000  5%  school- 
house  bonds  registered  by  the  State  Comptroller  (V.  91,  p. 
356)  on  July  27. 

Denomination  $500.  Date  April  11  1910.  Interest  annual.  Maturity 
forty  years,  subject  to  call  after  ten  years.  Certified  check  for  2%  of 
bid  is  required. 

Voorheesville,  Albany  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  6p.m.  to-day  (Sept.  24)  by 
the  Board  of  Trustees  for  $3,000  4^%  registered  village- 
building  bonds. 

Denomination  $500.  Date  Oct.  1  1910.  Interest  semi-annual.  Ma- 
turity $500  yearly  on  Oct.  1  from  1915  to  1920  inclusive.  S.  J.  Daring 
is  Village  Clerk. 

Wapello  County  (P.  O.  Ottumwa),  Iowa. — Bonds  Pro- 
posed.— It  is  reported  that  this  county  expects  to  issue  bonds 
to  cover  outstanding  indebtedness  in  the  sum  of  $66,000. 

Warren,  Warren  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  Sept.  30  by  J.  H.  Perks,  Chair- 
man of  Finance  Committee,  for  $25,000  street  and  sewer 
and  $15,000  funding  4J^%  coupon  bonds. 

Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi-annually  at 
the  Borough  Treasurer's  office.  Maturity  $10,000  Oct.  1  1920,  $15,000 
Oct.  1  1930  and  $15,000  Oct.  1  1940.  Bonds  are  exempt  from  all  taxation. 
These  bonds  were  offered  without  success  as  4s  on  Sept.  1. 

Warrenton,  Warren  County,  Mo. — Bonds  Voted. — An  elec- 
tion held  recently  resulted  in  favor  of  a  proposition  to  issue 
$10,000  water  bonds. 

Waukesha,  Waukesha  County,  Wis. — Bond  Sale.— The 
$3,500  4%  coupon  Fox  River  Bridge  bonds  described  in 
V.  91,  p.  234,  have  been  sold  to  local  banks.  Maturity 
$1,000  on  Aug.  1  1912,  $1,000  Aug.  1  1913  and  $1,500  on 
Aug.  1  1914. 

Waterman  School  District,  San  Bernardino  County,  Cal. — 

Bond  Offering. — Proposals  will   be  received  until   11   a.  m. 

Sept.  26  by  the  Board  of  Supervisors,  Chas.  Post,  ex-officio 

Clerk  (P.  O.  San  Bernardino),  for  $3,000  5%  gold  bonds. 

Authority  vote  of  24  "for"  to  none  "against,"  at  election  held  Aug.  8  1910. 
Denomination  $500.  Date  Sept.  6  1910.  Interest  semi-annually  at  the 
County  Treasurer's  office.  Maturity  $500  in  each  of  the  years  1913,  1915, 
1917,  1919,  1921  and  1923.     Certified  check  (or  cash)  for  5%  of  bid,  payable 


NEW  LOANS 


$50,000 
SARATOGA  COUNTY,  NEW  YORK 

ROAD  BONDS 


Notice  is  hereby  given  that  scaled  proposals — 
which  will  be  considered  as  bids,  when  opened — 
will  be  received  bv  the  undersigned  until  the 
14TH  DAY  OF  OCTOBER,  1910,  at  2  o'clock 
p.  m.,  for  the  purchase  of  fifty  thousand  dollars' 
worth  of  bonds  of  Saratoga  County,  New  York, 
issued  to  pay  for  State  Roads  Nos.  610,  611,  741 
and  815  in  Saratoga  County. 

The  bonds  will  bear  the  date  of  November  1st. 
1910,  and  be  of  the  denomination  of  $1,000  each 
or  multiple  thereof,  to  an  amount  of  fifty  thou- 
sand dollars,  with  interest  at  the  rate  of  five  per 
centum  per  annum,  payable  at  the  office  of  the 
Treasurer  of  Saratoga  County,  on  all  sums  unpaid, 
semi-annually,  on  the  1st  day  of  November  and 
the  1st  day  of  May  in  each  and  every  year  here- 
after until  paid. 

Said   bonds  will  mature,   as  aforesaid,   on   the 
1st  day  of  November,  in  each  year,  as  follows; 
November    1st,    1920     .      .      .     $20,000 
November    1st,    1921      .      .      .      $20,000 
November    1st.    1922      .      .      .      $10,000 

The  purchase  price  to  be  paid  and  the  bonds 
to  be  delivered  on  the  1st  day  of  November,  1910, 
at  the  office  of  the  Treasurer  of  Saratoga  County, 
at  439  Broadway,  Saratoga  Springs,  N.  Y., 
between  the  hours  of  9  a.  m.  and  12  m. 

The  undersigned  reserves  the  right  to  reject 
any  or  all  bids  which  are  not,  in  his  opinion, 
advantageous  to  the  Interest  of  said  county. 

Proposals  must  be  sealed  and  endorsed  "Pro- 
posals for  bids,"  and  should  be  enclosed  in  a 
wrapper  addressed  to  the  undersigned,  at  Sara- 
toga Springs,  N.  Y.,  where  on  the  14th  day  of 
October,  1910,  they  will  be  opened  by  the  Chair- 
man of  the  Board  of  Supervisors  of  said  county 
and  the  undersigned. 

Saratoga  Springs,  N.   Y..   September  17,   1910. 
JOHN    K.    WALBRIDGE. 

Treasurer  of  Saratoga  County. 


BONDED    DEBT. 
County  Buildings  or  Jail  Bonds. 

Due  February  1,  1911 $12,000 

Due  Februarv  1,  1912 13,000 

Due  February  1,  1913 14,000 

Higftioay  Improvement. 

Due  Februarv  5,  1914 $20,000 

Due  February  5,  1915 20,000 

Due  February  5,  1916    20,000 

Due  Februarv  5,  1917 20,000 

Due  February  5,  1918 20,000 

Total $139,000 

TOTAL   VALUATION    OF   COUNTY. 

Real   estate $26,636,297 

Personal 696,305 

Total $27,332,602 

Population 61, 089 

The  county  has  never  defaulted  in  payment  of 
either  Bonds  or  Interest. 

The  bonds  will  be  signed  by  the  Treasurer,  and 
countersigned  by  the  Chairman  of  said  Board, 
and  the  signatures  certified  to  by  the  Clerk  of 
Saratoga  County. 

Authority  to  issue — An  Act  adopted  by  the 
Board  of  Supervisors  of  Saratoga  County  on  the 
18th  day  of  November,  1908,  under  the  authority 
given  said  board  by  Chapter  18  of  the  General 
Laws  of  the  State  of  New  York,  being  Chapter 
686  of  the  Laws  of  1892,  and  Acts  amendatory 
thereof,  known  as  County  Law. 

An  Act  to  validate,  etc.,  Chap.  67 — Laws  1909, 
State  New  York,  and  Acts  of  the  Board  of  Super- 
visors March  1,  1909,  and  March  14,  1910. 

This  detailed  information  and  anything  else 
required  supplied  upon  request. 


BLODGET  &  CO. 

MUNICIPAL  AND  RAILROAD 

BONDS 

BONDS 

60  STATE  STBEET,  BOSTON 

LIST  ON  APPLICATION 

30  PINE  STBEET,  NEW  YOBK 

SEAS0NG00D  &  MAYER 

STATE,   CITY  &  RAILROAD  BONDS 

Mercantile  Library  Building 
CINCINNATI 

HODENPYL,  WALBRIDGE  &  CO. 

7  Wall  St.,    New  York 

OTTO  JULIUS  MERKEL 

BROKER 

Railroad,  Street  Ry.,  Gas  &  Elec.  Light 
SECURITIES 

44  AND  48  WALL  SrREET.  NEW  YORK 
INVESTMENT  SEOUBITIES 

CorreBDondenos  Invited. 

NEW  LOANS. 

$6,876 

WESTFIELD,  NEW  JERSEY, 

PARK   BONDS 

Notice  is  hereby  given  that  the  Council  of  the 
Town  of  Westneld  will  receive  at  the  Council 
Room,  121  Prospect  Street,  Westneld,  New 
Jersey,  on  MONDAY,  OCTOBER  3,  1910,  at 
eight  o'clock  in  the  evening,  sealed  bids  for  an 
issue  of  bonds  authorized  under  General  Ordinance 
No.  113  entitled  "An  ordinance  to  provide  for  the 
acquisition  of  certain  lands  for  park  purposes  and 
for  the  issue  of  bonds  for  the  purpose  of  acquiring 
such  lands",  passed  and  adopted  September  6. 
1910.  The  total  issue  amounts  to  $6,876.  One 
of  said  bonds  to  be  of  the  denomination  of  Eight 
hundred  and  seventy-six  dollars  ($876) ,  the  other 
six  to  be  of  the  denomination  of  One  Thousand 
Dollars  ($1,000)  each,  interest  coupons  attached, 
interest  payable  half-yearly,  option  of  registering 
bonds.  Bonds  dated  October  1,  1910,  payable 
October  1,  1940,  interest  4^>%  per  annum,  pay- 
able October  1st  and  April  1st  in  each  year. 
$229  20  a  year  raised  as  a  sinking  fund  to  pay 
bonds  at  maturity. 

Copies  of  the  ordinance  under  which  said  bonds 
are  issued  may  be  had  on  application  to  the  Town 
Clerk. 

The  Council  reserves  the  right  to  reject  any  or 
all  bids. 

LLOYD  THOMPSON,  Town  Clerk. 

Westfleld,  N.  J.,  September  20,  1910. 


F.  WM.  KRAFT 

LAWYER 

Specializing  in  Examination  of 

Municipal    and    Corporation    Bond* 

1312  FIRST   NATIONAL  BANK  BLDd.. 

CHICAGO,  ILL. 

FORREST  Sc  CO. 

BANKERS 

421  Chestnut  St..  PHILADELPHIA.  PA. 

Municipal  and 
Corporation  Bonds 

Charles   M.   Smith   &  Co. 

CORPORATION  AND 
MUNICIPAL  BONDS 

IRST  NATIONAL  BANK  BUILDING 
CHICAGO 


Sei  v  24  1910.] 
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i   <.  balrm&n  of  the  !;>>.i  d  ol   S  ipervlsors,  Is  required.     Purchaser  to 

onds  within  i'ii  ,ia\^  from  time  ol  award.     Official  advertisement 

tes  that  there  ts  no  litigation  or  controversj   pending  which  affects  the 

corpo   .'.-  sxls  ence  or  boundaries  or  the  title  ol  any  official  to  his  office, 

nor  the  validity  ol  these  bonds       Assessed  valuation  $351,137.    Heal  value 

nated),  $700,000. 

Westfield,  Union  County,  N.  J. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  nt.  Oct.  '■'•>  by  the  Town 
(  oun<  .1  for  $6,876  I  !  ■_.  ,  coupon  (with  privilege  of  registra- 
tion) park  bonds. 

Denomination   Sl.Oi   i    except   one  bond  of  $876. 


mi-annual. 

Clerk 


ItJ    Oct.    1    1940. 


Date    Oct.     1     1910. 
Lloyd  Thompson   is  Town 


rial  notice  of  this  bond  offering  trill  be  found  among 

nents  elsewhere  in  tliix  Department. 
Westmoreland  School  District  (P.  O.  Brawleyi,  Imperial 
County,  Cal. — Bonds    Voted. — An  election  held   Sept.   3  re- 
sulted in  favor  of  a  proposition  to  issue  $6,000  6'  ,   .3-10-year 
rial)  bond- 1'<  ir  the  purchase  of  land  and  erection  of  schools. 
Weymouth,  Bliss . — Temporary  Loan. — A  loan  of  $20,000 
due  July  26  1911  has  been  negotiated,  i1  is  -t  a  ted,  with  Blake 
Bros,  &  Co.  of  Boston  at   1. 16'  ,   discount. 

White  Salmon  Irrigation  District  (P.  O.  White  Salmon), 
Klickitat   County,    Wash. — Bond   Offering. — Proposals   will 
be  received  until  10a.  m.  Oct.  1-  by  W.  L.  Wilcox, Secretary, 
$60,000  6'  ;    gold  coupon  bonds.     Maturity  as  follows: 
in   14   years 

in    l.">    years 

in    16    y< 

Denomination  $100  to  $500  DateOct.  10  1910.  Interest  semi-annually 
at  the  bank  of  Ladd  &  Tilton  in  Portland.  Certllied  check  for  1%  of  bid 
made  payable  to  the  "White  Salmon  Irrigation  District,"  is  required. 
Purchaser  must  be  prepared  to  take  the  bonds  on  or  before  Oct.  22. 

Wiggins,  Harrison  County,  Miss. — Bond  Election. — The 
election  to  vote  on  the  question  of  issuing  the  $6,500  street 
and  si  ,000  refunding  5'  0  bonds  mentioned  in  V.  91,  p.  356, 
will  be  held,  we  are  Informed,  about  Sept.  29. 

Williamson  County  (P.O.  Georgetown),  Tex. — Bond  Sale. 
I  v  $200,000  43^%  10-40-year  (optional)  Road  District 
No.  4  bonds  offered  on  July  22  and  described  in  V.  91,  p.  172, 
were  sold  on  Aug.  8  to  the  Texas  Building  Co.  of  Fort  Worth 
tit  par  and  accrued  interest.  The  bonds  are  dated  July  10 
1910  and  were  registered  by  the  State  Comptroller  on  Aug.  11. 


■> 

in 

11 

year-; 

8 

6 

in 

12 

years 

9 

7     . 

in 

13 

years 

10 

1%    in   17  years 1 16% 

in   20   years 

in    18   years 

in   19   years] 

Willow,  Glenn  County,  Cal. — Bond  Election. — According 
to  reports,  the  trustees  have  decided  to  call  an  election  to 
vote  on  propositions  to  issue  $25,000  bonds  for  a  city-hall, 
$5,000  for  a  site  for  the  same  and  $10,000  for  a  new  fire- 
engine-house  and  apparatus.  It  is  further  stated  that  the 
territory  recently  annexed  to  Willow  will  be  divided  into  two 
sewer  districts  and  that  the  residents  thereof  will  be  allowed 
to  decide  by  vote  whether  or  not  sewer  bonds  shall  be  issued. 

Wolf  Creek  School  District  No.  27  (P.  O.  Wolf  Creek), 

Josephine  County,  Ore. — Bond  Offering. — Proposals  will  be 

received  up  to  and  including  Sept.  30  (to  be  opened  at  3 

p.  m.  Oct.  1)  by  F.  M.  Stason,  Clerk  of  School  Board,  for 

$5,000  5%  gold  coupon  construction  bonds. 

Denomination  $500.  Interest  semi-annually  at  County  Treasurer's 
office  in  Grant's  Pass.  Maturity  20  years,  subject  to  call  after  10  years. 
Certified  check  for  $500,  payable  to  the  County  Treasurer,  is  required. 

Wood  County  Common  School  District,  Tex. — Bonds  Regis- 
tered.— On  Sept.  13  the  State  Comptroller  registered  $3,000 
5%  10-20-year  (optional)  bonds. 

Wooster,  Ohio. — Bond  Offerings. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  1  by  J.  B.  Minier,  City  Auditor,  for 
the  following  4J^%  coupon  assessment  bonds. 

$2,200  Quinby  Ave.  sewer  bonds.     Denomination  $440.     Date  Aug.  1  1910. 

Maturity  $440  yearly  on  Aug.  1  from  1911  to  1915  Inclusive. 
25,925  Quinby  Ave.  paving  bonds.     Denomination  $518  50.     Date  Sept.  1 

1910     Maturity  $2,592  50  yearly  on  Sept.  1  from  1911  to  1920  incl. 
4,400  Madison  Ave.  paving  bonds.     Denomination  $440.     Date  Aug.  1 

1910.     Maturity  $440  yearly  on  Aug.  1  from  1911  to  1920  inclusive. 

Authority  Section  95,  Municipal  Code.     Interest  semi-annually  at  the 

Sinking   Fund   Trustees'   office   in   Wooster.     Certified   check  for   5%    of 

bonds  bid  for,  payable  to  the  Treasurer,  is  required.     Purchaser  must  pay 

accrued  interest. 

Wyandotte,  Wayne  County,  Mich. — Price  Paid  for  Bonds- 

— We  are  advised  that  the  price  paid  for  the  $25,000  4J^% 

30-year  coupon  water-works-extension  bonds  disposed  of  on 

Sept.  14  to  the  Wyandotte  Savings  Bank  of  Wyandotte  was 

104  and  interest,  and  not  104.40,  as  at  first  reported.     See 

V.  91,  p.  749.     The  following  bids  were  received: 

Wyandotte  S.B.,  Wyand.$26.000  OOIC.  R.  Lenard $25,468  75 

Wm.  H.  Clark 25,951  00  |  Provident  Trust  Co 25,312  50 

A.  B.  Leach  &  Co.,  Chic__   25,890  00   N.  W.  Halsey  &  Co..  Chic.   25,262  50 
Woodin,  McNear  &  Moore,  Thos.      J.      Bolger      Co., 

Chicago 25,855  00        Chicago 25,25100 

Bids  were  also  reeelved  from  the  Detroit  Trust  Co.  of  Detroit  and  Season- 
good  &  Mayer  of  Cincinnati. 


NEW  LOANS. 


$20,000 
CITY  OF  MOUNT  VERNON, 

Westchester  County,  N.  Y., 

FIRE   AND    POLICE    DEPARTMENT 
BUILDING  BONDS 

The  Common  Council  of  the  City  of  Mount  Ver- 
non will  at  its  chambers  in  the  Lucas  Building, 
Depot  Place,  in  the  City  of  Mount  Vernon,  N.  Y., 
on  the  4th  dayof  October  1910, at  8  o'clock  p.m. 
receive  sealed  proposals  for  the  purchase  of  bonds 
to  be  denominated  "Fire  and  Police  Department 
Building  Bonds,"  numbered  consecutively  from 
101  to  120,  both  inclusive,  each  bond  to  be  for 
the  principal  sum  of  one  thousand  ($1,000) 
dollars. 

The  said  Common  Council  will  then  and  there 
open  such  proposals  and  accept  the  most  favorable 
thereof  unless  it  deem  it  for  the  best  interest  of 
the  city  to  reject  any  and  all  of  said  proposals. 

These  bonds  will  be  for  the  principal  sum  of 
SI, 000,  with  interest  coupons  attached,  and  will 
bear  interest  at  the  rate  of  "four  and  one-half 
(4  34%)  per  centum  per  annum,  payable  semi- 
annually at  the  office  of  the  City  Treasurer  of  the 
City  of  Mount  Vernon.  They  will  be  dated  the 
1st  day  of  October  1910  and  payable  as  follows, 
to  wit: 

$5,000  thereof  on  the   1st  day 
1st  day 


NEW  LOANS. 


,000  thereof  on  the 
5,000  thereof  on  the   1st  day 
5,000  thereof  on  the   1st  day 


of  October  1933 

of  October  1934 

October  1935 

October  1936 


The  bonds  will  be  delivered  to  the  purchaser 
on  the  20th  day  of  October  1910. 

Each  bid  for  said  bonds  must  be  accompanied 
by  a  certified  check  for  the  sum  of  one  thousand 
(SI, 000)  dollars  as  a  security  for  the  performance 
of  such  bid  as  liquidated  damages  in  the  event  of 
the  failure  of  the  successful  bidder  to  accept  and 
pay  for  said  bonds. 

Bonds  will  be  engraved  under  the  supervision 
of  and  certified  as  to  their  genuineness  by  the 
United  States  Mortgage  &  Trust  Company,  and 
their  legality  approved  by  J.  H.  Caldwell,  Esq., 
of  New  York  City,  whose  opinion  as  to  legality 
will  be  furnished  to  the  purchaser. 

By  statute  the  bonds  cannot  be  sold  for  less 
than  par  and  accrued  interest. 

By  order  of  the  Common  Council,  Sept.  20th 
1910. 

EDWIN  W.  FISKE, 
Mayor  of  the  City  of  Mount  Vernon. 
A.  W.  REYNOLDS, 

City  Clerk 


S25.000 
Falfurrias,  Tex.,  Independent  School  District 

5%  BONDS 

The  Falfurrias  Independent  School  District 
offers  to  sell  $25,000  of  5%  Bonds,  dated  Febru- 
ary 9th,  1910.  Forty  bonds  of  $625  each,  one 
payable  each  year  for  forty  years.  No  option. 
Interest  payable  annually  in  Austin,  New  York 
or  Chicago.     Address, 

J.  H.  MORGAN, 

Falfurrias,  Texas. 


$25,000 
CITY  OF  MOUNT  VERNON, 

Westchester  County,  N.  Y., 
HIGHWAY  REPAYING  BONDS 


The  Common  Council  of  the  City  of  Mount  Ver- 
non, N.  Y.,  will  at  its  chambers  in  the  Lucas 
Building,  Depot  Place,  in  the  City  of  Mount  Ver- 
non, N.  Y.,  on  the  4th  day  of  October,  1910,  at 
8  o'clock  P.  M  ,  receive  sealed  proposals  for  the 
purchase  of  $25,000  worth  of  bonds  to  be  denomi- 
nated "Highway  Repaving  Bonds,"  numbered 
consecutively  as  issued  from  26  to  50,  both  in- 
clusive, each  bond  to  be  for  the  principal  sum  of 
One  thousand  ($1,000)  Dollars. 

That  the  said  Common  Council  will  then  and 
there  open  such  proposals  as  may  be  received 
and  accept  the  most  favorable  thereof,  unless  it 
deem  it  for  the  best  interest  of  the  city  to  reject 
any  or  all  of  said  proposals. 

These  bonds  will  be  for  the  principal  sum  of 
One  thousand  ($1,000)  Dollars,  and  will  bear  in- 
terest at  the  rate  of  four  and  one-half  per  centum 
per  annum,  payable  semi-annually  at  the  office  of 
the  City  Treasurer  of  the  City  of  Mount  Vernon. 
They  will  be  dated  the  1st  day  of  October,  1910, 
and   payable  as  follows: 

Twenty-five  thousand  ($25,000)  Dollars  on  the 
1st  day  of  October,  1930. 

The  bonds  will  be  delivered  to  the  purchaser  on 
or  before  the  12th  day  of  October,  1910. 

Each  bid  for  said  bonds  must  be  accompanied 
by  a  certified  check  for  the  sum  of  One  thousand 
($1,000)  Dollars  as  security  for  the  performance 
of   bid   if   accepted.  !~3  - 1  «J 

The  bonds  will  be  engraved  under  the  super- 
vision of  and  certified  as  to  their  genuineness  by 
the  United  States  Mortgage  &  Trust  Company 
and  their  legality  approved  by  Messrs.  Caldwell 
&  Reed  of  New  York  City,  whose  opinion  as  to 
legality  will  be  furnished  to  the  purchaser. 

By  statute  the  said  bonds  cannot  be  sold  for 
less  than  par  and  accrued  interest. 

By  order  of  the  Common  Council. 

EDWIN  W.   FISKE,   Mayor. 

Dated  Sept.  20th,  1910. 

A.  W.  REYNOLDS,  City  Clerk. 


Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 
DRAINAGE    BOND 

NETTINO 

6% 

400  The  Rookery  CHICAGO 


NEW  LOANS. 

$200,000 
CITY  OF  TAC0MA,  WASH., 

WATER    BONDS 

NOTICE  IS  HEREBY  GIVEN  that  on 
Monday,  SEPTEMBER  26TH,  1910,  at  two 
o'clock  p.  m.,  at  the  office  of  the  Mayor  of  the 
City  of  Tacoma,  Washington,  in  the  City  Hall, 
sealed  bids  will  be  received  for  bonds  numbered 
from  one  (1)  to  two  hundred  (200)  Inclusive,  In 
the  sum  of  Two  Hundred  Thousand  Dollars,  of 
the  Issue  authorized  by  Ordinance  No.  3982  of 
said  City,  approved  January  6th,  1910,  and 
providing  for  the  construction  of  the  Green  River 
Gravity  Water  System.  Said  bonds  will  be  gen- 
eral bonds  of  said  City  of  the  par  value  of  $1,000 
each,  payable  in  twenty  years  from  date  of  Issue, 
with  interest  at  not  exceeding  five  per  cent  per 
annum,  payable  semi-annually  at  the  fiscal  agency 
of  the  State  of  Washington,  in  New  York  City, 
and  known  as  GREEN  RIVER  GRAVITY 
WATER  SYSTEM  BONDS. 

Bids  for  said  bonds  will  be  received  based  on 
the  interest  rate  proposed  by  the  bidder,  which 
cannot  exceed  five  per  cent. 

The  right  Is  reserved  by  the  City  to  award  the 
bonds  or  any  part  thereof  to  the  highest  and  best 
bidder,  or  to  reject  all  bids;  and  the  right  is  also 
reserved  to  require  a  bond  or  deposit  from  a 
successful  bidder  to  secure  the  faithful  perform- 
ance of  his  contract  to  take  and  pay  for  bonds 
awarded . 

For  all  Information  apply  to  John  F.  Meads, 
City  Controller. 

Dated  Tacoma,  Wash..  August  26th,  1910. 
SINKING  FUND  BOARD, 
A.  V.   FAWCETT, 

Mayor. 
JOHN   F.   MEADS, 

City  Controller. 
RAY   FREELAND, 
Commissioner  of  Finance. 

8529,000 
ATLANTIC  CITY,  N.  J., 

4^%  and  5%  Bonds 

The  City  of  Atlantic  City  will  receive  sealed  bids 
on  SATURDAY,  OCTOBER  8,  1910,  AT  12  M., 
for  $529,000  WATER,  PARK,  SCHOOL, 
PAVING,  TAX  ARREARAGE,  FIRE  HOUSE 
and  BELLE  VUE  AVENUE  BONDS,  bearing 
interest  as  follows-  $3  7,0  0  at  4  h  %  and  $152,- 
000  at  5%,  and  maturing  as  follows:  $368,000  in 
thirty-five  years,  $9,000  in  ten  years  and $152, 000 
(5%)    in  five  years. 

Interest  and  Principal  payable  at  the  Hanover 
National  Bank,  New  York. 

Approved  as  to  legality— the  Water,  Paving 
and  Tax  Arrearage  bonds  by  Dillon,  Thomson  & 
Clay,  and  Park,  School,  Fire  House  and  Bellevue 
Avenue  bonds  by  Hubbard  &  Masslich. 

Certified  as  to  genuineness  by  the  Columbia 
Trust  Company  of  New  York. 

Delivery  of  bonds  about  October  20.  1910. 

Circular  letter  giving  particulars  and  form  of 
proposa   will  be  mailed  on  application  to 

A.  M.   HESTON,  Comptroller, 

Atlantic  City,  N.  J 
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Yacolt,  Clarke  County,  Wash. — Bonds  Voted. — We  see  it 
stated  that  the  issuance  of  $10,000  municipal-water-system 
bonds  was  authorized  by  a  vote  of  73  to  5  at  a  recent  election. 

Youngstown ,    Ohio. — Bond    Offering. — Proposals   will    be 

received  until   2  p.   m.   Oct.    10  by   Wm.   I.    Davies,   City 

Auditor,  for  the  following  5%  bonds: 

84,000  (city's  portion)  street  improvement  bonds,     maturity  $1,000  yearly 

on  Oct.  1  from  1912  to  1915  inclusive. 
31,900  Poland  Ave.  paving  bonds.      .Maturity  $6,380  yearly  on  Oct.  1  from 
1912  to  1916  inclusive. 
420  West  Chalmers  Ave.  grading  bonds.     Maturity  $84  yearly  on  Oct.  1 
from  1912  to  1916  inclusii  i 
1,495  Watt   and   Adams  streets  sewer  bonds.      Maturity   $299   yearly  on 

Oct.  1  from  1912  to  1916  inclusive. 
1.995  Scott  St.  paving  bonds.      Maturity  $399  yearly  on  Oct.  1  from  1912 

to  1916  inclusive. 
2.570  Madison  Ave.  paving  bonds.     Maturity  S514  yearly  on  Oct.  1  from 

1912  to  1916  inclus 
3,080  Wick  Place  paving  bonds.      Maturity  $616  yearly  on  Oct.  1  from 
1912  to  1916  inclusive. 
Date  Oct.  17  1910.      Interest  semi  annually  at  the  City  Treasurer's  office, 
Each   black   of  bonds   must   be   bid   on   separately.      Cert i lied   check   on  a 
national  bank  for  2%  of  amount  of  each  block  bid  on,  payable  to  the  City 
Auditor,  is  required.     Purchaser  must  be  prepared  to  take  the  bonds  not 
later  than  Sept.  17,  the  money  to  be  delivered  at  one  of  the  city  banks  or 
the  City  Treasurer's  office.    The  city  is  now  prepared  to  issue    registered 
bonds  in  exchange  for  coupon  bonds. 

Zanesville,  M'jskingum  County,  Ohio. — Bond  Sale. — The 

Sinking  Fund  Trustees  have  purchased  $4,000  (city's  portion) 

Greenwood  Ave.  paving  and  $6,000  levee  repair  4%  bonds 

at  par. 

Demminatim  SI. 000.  Date  Sept.  1  1910.  Interest  semi-annual. 
Maturity  Sept.   1   1920.  

Canada,  its  Provinces  and  Municipalities. 

Battle  Hills  School  District  No.  2521  (P.  O.  Lashburn), 
Sask. —  Debt  tun  S  d<  . — On  Julv  28  Tracksell,  Anderson  & 
Co.  were  awarded  $l,2l  ?chool  debentures  for  $1,211— 

the  price  thus  being  100.910.  Interest  annually  on  Dec.  1. 
Maturity  part  yearly  on  Dee.  1  from  1911  to  1920  inclusive. 

Bridgeburg,  Ont. — Del  Offering. — Proposals  will  be 

received  until  2  p.  m.  Sept.  28  for  §'20. 0(!0  5'  ,  sewer  deben- 
tures, re-payable  in  30  annual  installments.  R.  A.  Land  is 
Clerk. 

Calgary,    Alberta. —  Debentures    Voted. — The    propositions 
to    issue    the    $484,000    municipal-street-railway    and    the 
),000    subway    4J4C'C    30-year    debentures    mentioned    in 


V.  91,  p.  G70,  were  favorably  voted  upon  Sept.  15.  The 
former  proposition  carried  by  a  vote  of  970  to  126  and  the 
latter  proposition  by  a  vote  of  926  to  144. 

Debentures  Defeated. — At  the  same  election  (Sept.  15)  the 
voters  defeated  the  proposition  to  issue  the  $100,000  parks 
and  cemetery  bonds  mentioned  in  V.  91,  p.  670. 

Estevan,  Sask. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  Sept.  27  by  the  Town  Council  for 
$10,000  5%  cement-sidewalk  debentures,  re-payable  in  20 
annual  installments  of  principal  and  interest.  L.  A.  Duncan 
is  Secretary-Treasurer. 

Gait,  Ont. — Debenture  Offering. — Proposal  will  be  re- 
ceived until  12  m.  Sept.  28  by  A.  M.  Edwards,  Chairman  of 
Finance  Committee,  for  $26,000  5%  sewer  and  storm  drain 
debentures . 

Interest  April  15  and  Oct.  15  at  the  Town  Treasurer's  office  or  Merchants' 
Bank  of  Canada  in  Gait.      Maturity  Oct.   15   1950. 

Glenwood  School  District  No.  1537,  Man. — Debt  ntun  Sale. 
— On  Sept.  5  the  $20,000  5}4%  school-site  and  construction 
debentures  described  in  V.  91,  p.  605,  were  purchased  by 
J.  G.  Mackintosh  &  Co.  of  Winnipeg  at  par.  Maturity  part 
yearly  for  twenty  years . 

Harris,  Sask. —  Debenture  Sale. — Nay  &  James  of  ilegina 
have  purchased  $1,500  6%  debentures  payable  in  15  annual 
installments. 

Kamloops,  B.  C. — Debenturt  Election. — A  vote  will  be 
taken  Nov.  1,  it  is  stated,  on  a  proposition  to  issue  $15,000 
5'  ,    25-year  park-debentures. 

M3lfort,  Sask. — Debenture  Offering. — Proposals  will  be 
received  until  Oct.  15  by  A.  McN.  Stewart,  Secretary- 
Treasurer,  for  $1,700  local-improvement  and  $2,500  water 
■'>'  ,  debentures.  Interest  from  May  30  1910,  payable  annu- 
ally.     Maturity  part  yearly  for  20  years. 

Montreal   Protestant   School   District    (P.   O.   Montreal). 

Que. — Debenture  Offering. — Proposals  will  be  received  until 
12  m.  Oct.  17  by  C.  J.  Binmore,  Treasurer,  for  $350,000  4% 
30-year  debentures . 

New  Westminster,  B.  C. — No  Action  Yet  Taken. — Up  to 
Sept.  14  no  action  had  yet  been  taken  looking  towards  the 
issuance  of  the  following  4}4%.  50-year  debentures  or  regis- 


NEW  LOANS 

$435,000 
CITY  OF  MEMPHIS,  TENN. 

STREET  IMPROVEMENT"    BONDS 

Notice  is  hereby  given  that  sealed  bids  will  be 
received  by  Ennis  M.  Douglass, City  Clerk  of  the 
City  of  Memphis,  Tennessee,  at  the  City  Hall  in 
Memphis.  Tennessee,  until  2.30  o'clock  P.  M. 
TUESDAY,  OCTOBER  11TH,  1910,  for  the  sale 
of  S435.000  of  general  liability  bonds  for  street 
Improvements  of  the  City  of  Memphis,  Tennessee. 
Said  bonds  will  be  dated  August  1st,  1910;  one- 
fifth  of  said  bonds  shall  mature  in  one  year,  one- 
fifth  in  two  years,  one-fifth  in  three  years,  one- 
fifth  in  four  years,  and  one-fifth  in  five  years  from 
their  date,  without  option  of  prior  redemption, 
and  they  shall  bear  interest  at  the  rate  of  si.\  per 
cent  per  annum,  payable  on  the  first  days  of 
February  and  August  in  each  year.  Bonds  and 
coupons  payable  in  Memphis,  Tennessee,  or  In 
the  City  of  New  York,  at  the  option  of  the  holder 
thereof.  No  bids  for  less  than  par  and  accrued 
Interest  will  be  entertained,  and  the  City  reserves 
the  right  to  reject  any  and  all  bids.  Each  bid 
must  be  for  the  entire  S435.000  of  bonds,  accom- 
panied by  a  certified  check  for  .$5,000,  payable 
to  the  order  of  the  City  of  Memphis,  as  a  guaranty 
of  good  faith  on  the  part  of  the  bidder,  said  check 
to  be  certified  by  some  Memphis  bank.  Said 
check  of  the  successful  bidder  shall  be  retained 
by  the  City  as  and  for  liquidated  damages  upon 
failure  of  such  bidder  to  accept  and  pay  for  the 
bonds.  Checks  will  be  returned  to  unsuccessful 
bidders.  The  bonds  to  be  delivered  and  paid  for 
In  the  City  of  Memphis.  The  legality  of  these 
bonds  has  been  approved  by  Dillon,  Thomson  & 
Clay  of  New  York  City,  a  copy  of  whose  opinion 
will  be  furnished  to  the  successful  bidder. 

For  further  information  apply  to  the  under- 
signed. 

E.  H.  CRUMP,  Mavor. 

Attest:  ENNIS  M.  DOUGLASS,  City  Clerk. 
This  September  17th,  1910. 


8125,000 
Flathead   County,   Montana, 

REFUNDING   BONDS 

Notice  is  hereby  given  that  Sealed  Bids  will  be 
received  by  the  County  Commissioners  of  Flat- 
head County,  in  the  State  of  Montana,  at  the  office 
of  the  County  Clerk,  at  Kalispell,  Montana,  on 
the  4th  day  of  October,  1910,  for  the  sale  of 
$125,000  00  refunding  bonds,  the  denomination 
of  said  bonds  to  be  $1,000  each,  payable  in  20 
years  and  redeemable  in  10  years,  and  to  bear  In 
terest  at  not  to  exceed  5  per  cent  per  annum.  In 
terest  payable  at  the  office  of  the  County  Treasurer 
of  said  County  on  the  first  days  of  January  and 
July  of  each  year.  Bids  will  be  opened  at  the 
office  of  the  County  Clerk,  ex-officio  Clerk  of  thc- 
Board  of  County  Commissioners  of  said  County, 
at  Kalispell,  Montana,  on  Tuesday,  October  4th, 
1910,  at  10  o'clock  a.  m.  A  certified  check  for 
5  per  cent  of*  bid  to  accompany  each  bid,  check 
to  be  returned  if  bid  is  reejeted.  The  Board  re- 
serves the  right  to  reejet  any  and  all  bids. 

By  order  of  the  Board  of  County  Commissioners. 
C.  T.  YOUNG,  County  Clerk. 


NEW   LOANS 


$300  GOO 
CITY  OF  MEMPHIS,  TENN. 

STREET  IMPROVEMENT   BONDS 

Notice  is  hereby  given  that  sealed  bids  will  be 
received  by  Ennis  M.  Douglass,  City  Clerk  of  the 
City  of  Memphis,  Tennessee,  at  the  City  Hall  in 
Memphis,  Tennessee,  until  2:30  o'clock  P.  M. 
TUESDAY,  OCTOBER  11TH,  1910,  for  the 
sale  of  5300,000  of  general  liability  bonds  for 
street  improvements  of  the  City  of  Memphis, 
Tennessee.  Said  bonds  will  be  dated  August  1st, 
1910,  payable  August  1st,  1945,  without  option  of 
prior  payment,  bearing  4  lA  per  cent  Interest  per 
annum,  payable  February  1st  and  August  1st 
respectively.  Bonds  and  coupons  payable  in 
Memphis,  Tennessee,  or  in  New  York  City, at  the 
option  of  the  holder  thereof.  No  bids  for  less 
than  par  and  accrued  interest  will  be  entertained, 
and  the  City  reserves  the  right  to  reject  any  and 
all  bids.  Each  bid  must  be  for  the  entire  $300,000 
of  bonds,  accompanied  by  a  certified  check  for 
$5,000,  payable  to  the  order  of  the  City  of  Mem- 
phis, as  a  guaranty  of  good  faith  on  the  part  of 
the  bidder,  such  check  to  be  certified  by  some 
Memphis  bank.  Said  check  of  the  successful 
bidder  shall  be  retained  by  the  City  as  and  for 
liquidated  damages  upon  the  failure  of  such 
bidder  to  accept  and  pay  for  the  bonds.  Checks 
will  be  returned  to  unsuccessful  bidders.  The 
bonds  are  to  be  delivered  and  paid  for  in  the  City 
of  Memphis.  The  legality  of  these  bonds  has  been 
approved  by  Dillon,  Thomson  &  Clay  of  New  York 
City,  a  copy  of  whose  opinion  will  be  furnished  to 
the  successful   bidder. 

For  further  information  apply  to  the  under- 
signed. 

E.  H.  CRUMP,  Mayor. 

Attest:  ENNIS  M.  DOUGLASS,  City  Clerk. 
This  September  17th,  1910. 


$42,500 
Cude  Drainage  District,  Miss., 


6%    BONDS 


Cude  Drainage  District  of  Leflore  County, 
Mississippi,  offers  for  sale  six  per  cent  eleven- 
twenty-year  bonds,  in  denominations  of  Five 
Hundred  Dollars  each,  in  the  sum  of  FORTY- 
TWO  THOUSAND  &  FIVE  HUNDRED 
DOLLARS.  Sealed  proposals  at  noon  Oct.  7, 
1910,  at  the  Court  House  in  Greenwood,  Missis- 
sippi; two  per  cent  deposit. 

G.   W.   HOLMES,   President. 


McCOY   &  COMPANY 

Municipal    and 
Corporation  Bords 

181    La   Salle   Street,   Chicago 


NEW  LOANS 


8275,000 
CITY  OF  MEMPHIS,   TENN. 

STREET  IMPROVEMENT   BONDS 

Notice  is  hereby  given  that  sealed  bids  will  be 
received  by  Ennis  M.  Douglass.  City  Clerk  of  the 
City  of  Memphis,  Tennessee,  at  the  City  Hall  in 
Memphis,  Tennessee,  until  2:30  o'clock  P.  M. 
TUESDAY,  OCTOBER  11TH,  1910,  for  the  sale 
of  S275.000  of  general  liability  bonds  for  street 
Improvements  of  the  City  of  Memphis.  Tennessee. 
Said  bonds  will  be  dated  August  1st,  1910,  payable 
August  1st,  1945,  without  option  of  prior  payment, 
bearing  4  Vi  per  cent  interest  per  annum,  payable 
February  1st  and  August  1st  respectively.  Bonds 
and  coupons  payable  in  Memphis,  Tennessee,  or  in 
New  York  City,  at  the  optionof  the  holder  thereof . 
No  bids  for  less  than  par  and  accrued  interest  will 
be  entertained,  and  the  City  reserves  the  right  to 
reject  any  and  all  bids.  Each  bid  must  be  for 
the  entire  $275,000  of  bonds,  accompanied  by  a 
certified  check  for  $5,000.  payable  to  the  order  of 
the  City  of  Memphis,  as  a  guaranty  of  good  faith 
on  the  part  of  the  bidder,  such  check  to  be  certified 
by  some  Memphis  bank.  Said  check  of  the 
successful  bidder  shall  be  retained  by  the  City  as 
and  for  liquidated  damages  upon  the  failure  of 
such  bidder  to  accept  and  pay  for  the  bonds. 
Checks  will  be  returned  to  unsuccessful  bidders. 
The  bonds  are  to  be  delivered  and  paid  for  in  the 
City  of  Memphis.  The  legality  of  these  bonds 
has  been  approved  by  Dillon.  Thomson  &  Clay 
of  New  York  City,  a  copy  of  whose  opinion  will  be 
furnished  to  the  successful  bidder. 

For  further  information  apply  to  the  under- 
signed. 

E.  H.  CRUMP,  Mayor. 

Attest:  ENNIS  M.  DOUGLASS,  City  Clerk. 
This   September   17th.    1910. 


$50,000 
GARNETT,  KANSAS, 

SEWER   BONDS 

Sealed    bids    will    be    received    by    the    City   of 
Garnett,   Kansas,  up  to  two  (2)  o'clock  p.  m.  of 
September  26th,   1910,  for  bonds,   to  wit: 
S20.000  20-year  ■">";,  Improvement  Bonds. 
$30,000  10-year  5%  Special  Improve't  Bonds, 
or  as  much  of  such  issue  as  will  be  required  to 
construct  sewers  and  disposal  works. 

L.    D.    PILKINGTOX. 

City  Clerk. 


ESTABLISHED  1885 

H.  C.  SPEER  &  SONS  CO. 

First  Nat.  Bank   Bldg..  Chicago 

SCHOOL, 
COUNTY   AND    MUNICIPAL   BONDS 


Skit.  J  l  1«>  0.] 


THE   CHRONICLE 


837 


tered  Mock  voted  on  July  1 1  (V.  91,  p.  296):  $30,000  for  the 
Lulu  Island  bridge,  $150,000  for  street-improvements  and 

-  :.ooo  for  Bra  halls. 

Oshawa,  Ont. — Debenture  Sale. — R.  C.  Matthews  &  Co. 
of  Toronto  are  reported  as  the  purchasers  of  $7,500  4J/£% 
30  year  high-school  debentures  of  this  place. 

Point  Grey,  B.  C. — Debenture  Sale. — Wood,  Gundy  &  Co. 
of  Toronto  recently  purchased  the  following  5'  ,  50-year 
debentures  mentioned  in  V.  1)1.  p.  (300:  $">00.000  to  install  a 
water-works  system,  (250,000  to  construd  a  main  sewer, 
$100,000  for  parks  and  $100,000  to  improve  the  streets. 
Negotiations  have  been  commenced  looking  toward-  the 
annexation  of  this  municipality  to  the  city  of  Vancouver, 
and  it  is  expected  that  annexation  will  probably  be  completed 
within  a  couple  of  year-. 

Prince  Edward  County  (P.  0.  Picton),  Ont. — Bids  Rejec- 
ted. Eight  bids  were  submitted  on  Sept.  15  for  the  $35,000 
(i,  coupon  good-road-construction  debenture-,  dated 
Aug.  11  1910,  and  described  in  V.  91,  p.  545.  They  were  all 
rejected. 

Quinton,  Sask.  -Debenture  Sale. — The  SI. 500  S< ,  deben- 
tures mentioned  in  V.  91,  p.  357,  were  sold  on  A.Ug.  22  to 
J.  Addison  Eteid  &  Co.,  Ltd.,  of  Regina  for  $1,504 — the  price 
thus  being  100.266.  Interest  annual.  Maturity  part  yearly 
for  ten  years. 

Regina,   Sask. — Debenture   Sole. — This  city   has  dis] 
of  $125,000  4 ' ..'  ,   paving  and  sidewalk  debenture-  to  Wood, 
Gundy  &  Co.  of  Toronto.      Maturity  $115,000  in   1925  and 
$10,000  in  1930. 

Dei^  Voted.       v         ding  to  reports,   the   ratepayers 

recently  authorized  the  issuance  of  the  following  debi 
$132,000  for  pavements,  $16,000  for  lire  protection,  $20,000 
for  sewer  and  water  works  ;  59,000  for  sidewalk,-. 

Rochester  Township,  Essex  County,  Ont. — Debentun 
— Paper-  state  that   this   township  has  awarded  $11,239  80 
G.  A.  Stims*  d  &  Co.  of  Toronto.     Matur- 
ity part  yearly  for  10  yea, 

St.  Hyacinthe,  Que. — Dc'  "  '        ■■<. — Proposal-  will 

be  received  until  4  p.  m.  -  .0  by  D.  T.  Bouchard.  City 


Clerk,  for  $00,000  4J^%  water-works  and  electric-light 
debentures.  Maturity  part  each  six  months  beginning 
May    I   1911. 

Sarnia,  Ont. — No  Debentures  Authorized. — We  are  ad- 
vised that  this  town  does  not  intend  to  issue  any  debentures. 
It  was  recently  reported  that  the  issuance  of  $1,000  hospital 
and  $3,075  bridge  debentures  had  been  authorized. 

Saskatoon,  Sask. — Debenture  Election. — An  election  will 
be  held  Sept.  27,  it  is  stated,  on  propositions  to  issue  $26,000 
electric-light  and  $12,000  water-works  4^%  30-year  deben- 
tures. 

Stettler,  Alberta. — Debenture  Sale. — On  Sept.  15  the 
$29,000  5J4%  debentures  offered  on  that  day  (V.  91,  p.  545), 
were  awarded  to  C.  H.  Burgess  &  Co.  of  Toronto  at  99.437 
and  accrued  interest.     Following  are  the  bids: 

C.  It.  Burgess  &  Co.,  Toronto  §28,837 1  Nay  &  James,  Regina §28.141 

Brent,  Xoxon  &  Co.,  Toronto  28,431  |H.  O'Hara  &  Co.,  Toronto.-  28,037 
W.  V.  Mackenzie  &  Co..  Tor.  28.423| 

Maturity  part  yearly  for  20  years. 

Swift  Current,  Sask. — Debenture  Offering. — Proposals  will 
be  received  until  8  p.  m.  Oct.  11  by  G.  W.  Bilbrough,  Secre- 
tary-Treasurer, for  $33,300  sewage-disposal-works  and 
$71,5oo  water-works  5%  40-year  debentures. 

Vegreville,  Alberta. — Debentures  Authorized. — It  is  said 
that  by-laws  have  been  passed  to  issue  $1,000  fire-protection 
and  $2,000  sidewalk  debentures. 

Vernon,  B.  C. — Bids  Rejected. — All  bids  received  on 
Sept.  12  for  the  four  issues  of  5'  ,  coupon  debentures,  aggre- 
gating  $26,000,  offered  on  that  day  (V.  91,  p.  671),  were 
rejected. 

Wadena,  Sask. — Price  Paid  for  Debentures. — The  price 
paid  for  the  $4,000  6%  coupon  municipal-building  debentures, 
awarded  on  Sept.  1  to  W.  A.  Mackenzie  &  Co.  of  Toronto 
\  .  91,  p.  750),  was  98.75  and  accrued  interest.  The  follow- 
ing bids  were  received: 
W.  A.   Mackenzie   &  Co.,  To 


ro  n  t  o $3,950 

Ontario  Securities  Co.,  Toronto  3,920 


Addison  Reld  &  Co.,  Ltd., 
Regina §3,800 

Nay  &  James,  Regina 3,745 


Woodstock,    Ont. — Deb<  Voted. — An   election    held 

Sept.  16  resulted  in  favor  of  a  proposition  to  issue  $10,000 
41-/,  debentures  as  a  bonus  to  the  Linderman  Co.  The 
vote  was  1,234  to  35.     Maturity  Dec.  31  1930. 


NEW  LOANS 

$23,000 

Village  of  White  Plains,  N.Y., 

TAX  DEFICIENCY  BONDS 

PUBLIC  NOTICE  is  herebj  _r.en  that  the 
Board  of  Trustees  of  the  Village  of  White  Plains 
will  receive  bids  on  October  3rd,  1910.  at  8  p.  m. 
at  the  Corporation  Rooms  on  Grand  Street,  for 
the  following  bonds: 

Twenty-three  (23)  Tax  Deficiency  Bonds  of  the 
denomination  of  One  Thousand  Dollars  each,  to 
bear  date  October  1st,  1910,  and  to  become  paya- 
ble October  1st,  1920,  to  draw  interest  at  the  rate 
of  four  and  one-half  per  cent  per  annum,  payable 
semi-annually  on  the  lirst  day  o£  April  and  Octo- 
ber of  each  year. 

No  bid  will  be  received  less  than  par.  Each 
bid  shall  be  accompanied  by  a  certified  check 
on  a  State  or  National  Bank  or  Trust  Company 
for  rive  per  cent  of  the  par  value  of  such  Bonds, 
payable  to  the  order  of  the  Treasurer  of  the  Vil- 
lage of   White   Plains. 

The  Board  of  Trustees  reserves  the  right  to  re- 
ject any  and  all  bids,  if  in  its  opinion  it  is  deemed 
necessarv  or  for  the  best  Interests  of  the  Village. 

Dated.   September   14th.    l 

JOHXJ.  BROWN,  President. 

EARLE    P.    HITE,   Clerk. 


MISCELLANEOUS 


^jCjconutants. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified  Public  Accountante 

(Pennsylvania) 

NEW  YORK,  165  Broadway 

PHILADELPHIA,        Land  Title  Bldg 
PITTSBURGH,  Union  Bank  Bldg 

CHICAGO,     First  National  Bank  Bldg 

JAMES  PARK    &  CO. 

CERTIFIED  PUBLIC  ACCOUNTANTS 

New  York, Chicago, Cincinnati,  and 
London,  England. 

AUDITORS      FOR      FINANCIAL      INSTITTJ 
TIONS,  INDUSTRIAL  AND 
MINING  COMPANIES 
la»e»u*aUooi.  Financial  Statements, 

Periodical  A  adits  and  Aocounttnt 

R.  T.  Wilson  &  Co. 

13   WALL  STREET 
NEW   YORK 


The 
Trust  Company  of  America 


37-43  WALL  8TREET,  NEW  YORK. 


COLONIAL  BRANCHi 

222  Broadway,  New  York. 


LONDON  OFFICEi 

95  Gresham  St. 


CAPITAL  AND   SURPLUS    $8,000,000 


invites  accounts  of  individuals  firms  and  corporations. 

Pays  interest  on  daily  balances. 

Executes  trusts  of  every  description 


MELLON  NATIONAL  BANK 

PITTSBURGH,  PA. 

As  your  reserve  depositary,  this 
bank  offers  you  perfect  service  and 
liberal   interest   on    your    balances. 


CAPITAL  AND  SURPLUS, 


$7,000,000 


THE  AMERICAN  MFG.  CO. 

MANILA,  SISAL  AND  JUTE 

CORDAGE 


65  Wall  Street 


New  York 


C.  B.  Van  Nostrand 

80  WALL  STREET 

INDUSTRIALS 

MUNICIPAL  BONDS 


Safest  Investments         AQL.  tfl  fiG£» 

known.  Yielding  from  ^"  /U  lv  VJ  /U 


Write  for 
Circular. 


ULEN,  SUTHERLIN  &  CO. 

BANKERS  CHICAQO 


838 
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Qvn&t  ©arapatties. 

gswsi  ©xrrapatties. 

UDitea  states  Trust  com  01  few  Yorfc 

Chartered  1SS3 
45  and  47   WALL  STREET 
CAPITAL,            ....                            .              .          $2,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS             -             -             -             $13,856,570.83 

This  Company  acts  as  Executor,  Administrator,  Guardian,  Trustee,  Court  Depositary  and  In 
•tner   recognized    trust   capacities. 

It  allows  Interest  at  "urrent  rates  on  deposits. 

It  holds,  manages  aiid  Invests  money,  securities  and  other  property,  real  or  personal,  lor  estates 

corporations  and  Individuals. 

EDWARD  W.  SHELDON,  President 
WILLIAM  M.  KINGSLEY,  V.-Pres.         HENRY  E.  AHERN,  Secretary. 
WILFRED  J.  WORCESTER,  Asst.  Sec.     CHARLES  A.  EDWARDS,  2d  Asst.Sec. 

TRUSTEES. 
JOHN  A.  STEWART.  Chairman  oi  the  noara. 
W.  Bayard  Cutting,            Gustav  H.  Schwab.           Lewis  Cass  Ledyard,          George  L.  Rives, 
William  Rockefeller,            Frank  Lymin,                    Lyman  3.  Gage.                 Arthur  0.  James, 
Alexander  E.  Orr                 James  Stlllman.                  Payne  Whitney.                 William  M.  Klngsley 
William  H.  Macy  Jr..         John  Claflln,                       Edward  W.  Sheldon.         William   Stewart  Tod. 
WUllaT  D.  Sloane,              John  J.  Phelps,                  Chauncey  Keep                   Ogden  Mills. 

Egerton  L.  WlnthroD 

Manhattan 

Trust 

Company 

Temporary  Offices 

U3  BROADWAY 

WALL   STREET 
CORNER  NASSAU 

Fidelity  Trust  Company 

NEWARK,  N.  J. 

Resources  Over  $29,000,000 
Capita],  Surplus  and  Undivided  Profits,  Over  $9,500,000 

Acts  as  Executor,  Trustee ,  Administrator  and  in  all  fiduciary  capacities, 
Takes  entire  charge  of  Real  and  Personal  Estates.     Guarantees  Titles  of 
Real  Estate  throughout  New  Jersey. 

General  Banking  and  Savings  Departments.     Bond  Department  for 
purchase  and  sale  of  municipal  and  public  utility  securities.    Safe  Deposit 
Department. 

UNITED  STATES 

MORTGAGE  &  TRUST 

COMPANY 

NEW  YORK 

CAPITAL,                 SURPLUS, 
$2,000,000.00           $4,000,000.00 

Invites  Personal  and  Business 
Accounts.  Acts  as  Trustee,  Ex- 
ecutor,   Administrator,   Guard- 
ian    and     in     all     Fiduciary 
Capacities .       Certifies    Muni- 
cipal and  Corporation  Bonds. 

55  Cedar  St. 
W way  &  73rd  St.              125th  St.  &  Sth  Ave. 

CENTRAL  TRUST  COMPANY 

of  NEW  YORK 

54  Wall  Street 

Capital  and  Surplus,   $18,000,000 
(of  which  $1  7,000,000  has  been  earned) 

Authorized  to  act  as  Executor,  Trustee,  Administrator  or  Guardian. 

Receives  Deposits,  subject  to  check,  and  allows  Interest  on  Daily  Balances. 

Acts  as  Transfer  Agent,  Registrar  and  Trustee  under  Mortgages. 

Industrial  Trust  Company 

Providence,  R.  I. 
CAPITAL 13,000.000 

SURPLUS 3.000.000 

OFFICERS 

CyTUS  P.  Brown,  President 

CHARTERED    1864 

Union  Trust  Company  of  New  York 

MAIN  OFFICE:  80  BROADWAY. 

Uptown  Office  :  425  Fifth  Avenue,  corner  38th  Street,1 
With  Modern  Safe  Deposit  Vaults 

Arthur  L.  Kelley,  Vice-President 
H.  Martin  Brown,  Vice-President 
Otis   Everett,  Vice-President 

Joshua  M.  Addeman,  Vice-President 
Ward  E.  Smith.  Treasurer 

Chas.  H.  Manchester,  Secretary 
H.Howard  PeDper,  Asst.Treas. 
Frederick  B.  Wilcox, Auditor 
BOARD  OF  DIRECTORS. 
Samuel  P.  Colt                  Herbert  N.  Fenner 
Olney  T.  Inman                J.  Milton  Payne 
William  R.  Dupee              Eben  N.  Llttlefleld 
Richard  A.  Robertson     Otis  Everett 
Joshua  M.  Addeman         C  Prescott  Knight 

Capital  $1,000,000            Surplus  (earned)  $7,737,000 

James  M.  Scott                 Jesse  H.  Metcafi 
William  H.  Perry             John  J.  Watson  Jr. 
Arthur  L.  Kelley              Charles  H.  Allen 
H.  Martin  Brown             John  B.  Branch 

ALLOWS  INTEREST  ON  DEPOSITS. 

Acts  as  Executor,  Guardian,  Trustee,  Administrator  and  in  all  Fiduciary  Capacities 
on  behalf  of  Individuals,  Institutions  or  Corporations. 

George  F.  Baker              William  P.  Chapln 
George  M.  Thornton         Angus  McLeod 
Cyrus  P.  Brown                 Ezra  Dixon 
Chas.  C.  Harrington         Howard  O.  Sturgls 
Louis  H.  Comstock           Edward  D.  Pearce 
Englehart  C.  Ostby 

IPixanxial. 

Minoisltiist&SaviiigsBarik 

CHICAGO 

Capital  and  Surplus 
$13,600,000 

Adrian  H.  Muller  &  Son, 

AUCTIONEERS. 
Regular  Weekly  Sales 

OF 

Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts. 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 

STOCKS  and  BONDS 

EVERY    WEDNESDAY 

flttlrr     Nln    Rfi  VVI1  1  1AM   STPFFT 

CORRESPONDENCE    INVITED. 

Corner  Pine  Street. 

ommerriH 


Bank  .v  tation  Section 

Railway    Earnings  Section 


INCLUDING 


Raihvav  C:  Industrial  Section 
Bankers'  Convention  Section 


mie 


Electric  Railway  Section 
State  and  City  Section 
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PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Tear $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subsi  ription  six  months  (including  postage) 7  50 

Annual  Subsi  ription  in  London  (including  pc stage) £2  14s. 

-m\  Mouths  Subscription  in  London  (including  postage) £1  11  s, 

Canadian  Subsi  ription    Including  postage l    $11  50 

■ription  includes  following  Sti  >, dements — 

B  kx  and  Quotation  (monthly)  S    \tb  and  City  (semi-annually) 

Railway  and  Industrial  (quarterly)    Electric  r  ulw  >y  (3  tunes  yearly) 
Bailwav  Earnings  (monthly)  !  Banki:  s' Convention  (yearly) 

Terms  of  Advertising — Per  Inch  Space 

transient  matter  per  inch  space    l  i  agate  lines). $4  20 

Two  Months         («  times) 22  00 

Htandins  Business  Cards  S  Three  Months    (13  times) 29  00 

Btamung  Business  cams      six  Months        (26times) 50  00 

I  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett,M3Monadnock  Block;  Tel.  Harrison 4012 
liONDON  OFFICE— Edwards  <fc  Smith,  i  Drapers'  Gardens,  K.  C. 
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3-  Dana,  Treas.    Addresses  ot  all, Office  of  the  Company. 


<  'LEARING-HOUSE  RET  f  7,\\  S 

The  following  table,  made  up  by  telegraph,  ftc,  Indicates  that  the  total 
bank  clearings  of  all  clearing  houses  of  the  1'nlted  States  foi  wee);  ending 
to-day  ha  J!.8i4,9b7,929,   against   S2, 72;  .163,904    last   week   and 

$3,534,408,817    the   corresponding   week   last    \. 


Clearings — Returns    by    Telegraph. 
Wet  v  ending  <>.  lobet  l . 

1910. 

1909. 

New  York 

Boston         . 

Philadelphia 

SI, 276, 183, 283 

110,584,625 

108,359,067 

24,  142,981 

223,067,520 

56,520,611 

13,246,441 

81,659,478.523 

126,133  7;:; 

12  :   112.826 

21  .'101,600 

231.453.224 

55,715,815 

14,074.743 

—23.1 
—12.3 
—12.2 

Baltimore _ 

Chicago __ 

St.  Louts  . 

New  Orleans .. 

+  11.6 
—3.6 

+  1.4 
—5.9 

Seven  cities.  5  day- 

other  cities.  .5  flays                            

$1,812,404  528 

479,914.683 

82,232,170,504 

457.084.<il  1 

—18.8 
+  5.0 

Total  all  cities,  5  days     

All  cities,  1  day 

82.292,319,211 

vii', 648, 718 

$2,689,255,115 

845,153,802 

1  1   s 

Total  all  cities  for  week   . .      . 

82,884,967,929 

14,408,917 

—18.4 

The  full  details  for  the  week  covered  by  the  .above  will  be  given  next  Sat- 
urday. We  cannot  furnish  them  to-day,  clearings  being  made  up  by  the 
clearing  houses  at  noon  on  Saturday,  and  hence  In  the  above  the  last  day 
of  the  week  has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with  Saturday, 
noon.  September  24,  for  four  years. 


iCeeA-  ending  SepU  rriber  24. 

Clearings  at — 

Inc.  or 

: 

1910. 

1909. 

Dec. 

loos 

1907. 

S 

$ 

S 

1            8 

Xew  York _ 

1,496.709.201 

2,068,295,500 

—27.0  1.037. 474. 807  1,402,951,911 

Philadelphia 

136,223,684 

155,051,223 

—  12.1 

108,828,321 

130,397,705 

Pittsburgh 

50.492,006 

47,180,356 

+  7.0 

37,523,405 

52  943,212 

Baltimore  _ . 

30.036,158 

25,748,522 

+  10.7 

-'3.188,768 

27,061,070 

Buffalo.-   

9,390,188 

9,677,078 

—3.0 

7,689,016 

8,303,370 

Albany_. . 

5,888.109 

8,006,552 

—26.5 

7,849,411 

5,553,980 

Washington  . 

5,815,816 

5,959,253 

—2.4 

4,833,506 

5,329,579 

Rochester 

3,339,750 

3,072,927 

+  8.7 

2,755,032 

2,969,347 

Scranton  . 

2.468.079 

2,297,164 

+  7.4 

2,167.457 

2,194,934 

Syracuse  --    

2.236,473 

2,041,735 

+9.5 

1,902,773 

1,951,422 

Reading 

1.391,836 

1,500,425 

—7.3 

1.179,774 

1.406,946 

V\  Umington 

'..-,,431 

1,383,07:5 

+  12.5 

1.050,201 

1.144.430 

Wilkes-Barre  ... 

1  299.109 

1,232.41't 

1,132.43s 

1,133.576 

Wheeling   .... 

1.439.154 

1.707.11.5 

—18.6 

1,325,704 

1,087,971 

Harrisburg 

1,120,384 

1,177,790 

—4.9 

975.S94 

923,807 

Trenton    ..    ... 

1    122,192 

1,251.-3.30 

+  13.7 

1.038,032 

York 

339,536 

79 1.2  IS 

+  0.1 

749.)SS5 

683,618 

Erie  . . . 

797,652 

792. .57  I 

+  0.0 

580,856 

731,251 

Greensburg 

•344.773 

498,627 

+  9.3 

550,000 

496.10  1 

Binghamton  . . 

190,200 

3  15  5on 

24.0 

424,800 

458,200 

Chester 

18  ;  010 

392,721 

+  23.0 

362,579 

566,587 

\lt  iona 

165,858 

421,365 

+  10.6 

368,589 

b  ranklin  ...    ... 

-'40,000 

270,000 

+  11.1 

203.190 

259,487 

Total  Middle.. 

1,754          .99 

2,339,210,690 

—25.0 

1,844,161,689 

1,648,232,428 

Boston    . . 

142,593,512 

145,830,482 

—2.2 

120,988,730 

127,668,504 

Providian 

6,898,800 

6,382,200 

+  8.1 

5,374,000 

6,343.400 

Hartford  ..    .... 

!    134.470 

3,245,069 

+  5.8 

2,644,566 

2. 95 1,060 

New  Haven    . 

-'.192,469 

2,257,266 

—2.4 

1,927,620 

2,248,141 

Portland  . .    

1,857,073 

1,654,688 

+  12.3 

1  .735,653 

2,011,848 

Springfield 

1,868,983 

2,000.000 

—6.5 

1,597,014 

1,800.000 

W  orcester . 

2,339,591 

1,585.720 

+  47.5 

1.440,961 

1,487,878 

Fall  River 

1,117,908 

979.  ISO 

+  14.2 

811,133 

888,543 

New  Bedford 

905,651 

1,004.987 

—9.9 

0J0.II90 

515,844 

Loweli  . .    

479.052 

442,940 

+  8  3 

458  916 

500  732 

Hoi  yoke 

594.841 

498,975 

+  19.2 

406,145 

435,577 

Tot.  Nev. 

164,282.950 

165,881,513 

—1.0 

13S  1)10,  S3I 

146,851,527 

(he/rings  al- 


i  Ihicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee. 

Indianapolis 

i  olumbus 

Toledo  __ 

Pe  jrla 

( Irand  Rapids 

l  »aj  ton 

hvansville   

Kalamazoo 

Springfield,   ill.. 

Fort   Wayne 

5  oungstown 

(  anton 

Rockford    

Akron 

Qulncy   

Bloomington 

Lexington 

south  Bend 

Mansfield  

Decatur   

Springfield,  O... 

Jackson 

Jacksonville,  111.. 

Danville 

x 1 1 r i  Arbor 

Adrian    

Lima 

Saginaw 

Lansing 

Tot.  Mid. West. 

San  Francisco 

Los   \ngeles 

Seattle    

Portland 

Spokane 

Tacoma 

Salt  Lake  City    . 

Oakland 

Helena  

Sacramento.. 

San   Diego 

Fresno 

Stockton  

San  Jose 

North    Yakima.. 

Billings 

Pasadena 


Week  ending  September  24. 


1910. 


Total  Pacific. 

Kansas    City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

ith 

Des  Moines 

Sioux  City 

Wichita 

Lincoln  __ 

Topeka  

Davenport 

Cedar    Rapids 

Fargo    

Sioux   F'alls..... 
Colorado   Springs 

Pueblo    

Fremont 


Tot.  oth.  West. 

SI     Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Savannah  

Richmond    

Fort  Worth 

Atlanta 

Memphis 

Nashville    _ 

Norfolk _. 

Augusta 

Birmingham 

Knoxville 

Chattanooga    

Charleston 

Mobile 

Jacksonville 

Little  Rock 

Oklahoma 

Macon 

Beaumont    

Austin 

Vicksburg 

Wilmington,  N.C' 

Jackson  

Meridian 


Total  Southern 

Total  all 

Outside  N.  Y. 


S 

200,374 

21,849 

17,956 

16,685 

12,50) 

8,447 

5,180 

4,073 

2,905 

2,754 

1,963 

1,937 

1,240 

837 

916 

977 

9.52 

752 

790 

612 

522 

710 

.527 

450 

406 

487 

300 

257 

360 

150 

38 

353 

521, 


,422 
,350 
.635 
.952 
,000 
,426 
,900 
,802 
,646 
.577 
,107 
,562 
.030 
,128 
519 
738 
235 
465 
000 
,942 
145 
000 
103 
045 
220 
638 
000 
522 
360 
I  in 
578 
385 
804 


1909. 


273,580,420 

22,841,350 

10.905,816 

13,823,732 

11.192,505 

7,579,926 

5,736,100 

3,773,069 

2,560,453 

2,295,877 

1,832.390 

1,865,101 

1,185,026 

1,047,333 

953,373 

1,581  ,165 

689,883 

659,422 

S.5.5.IIOII 

478,501 

498,847 

667,529 

186,396 

3  12,27s 
397.102 
.5  1  1.3S.5 
279,900 
200,020 
301.720 
12S.00S 
17.170 
319,490 
523.318; 
Not.  included 


Inc.  or 
Dec. 


% 
—4. 

+  622 
+  20 

+  8.8 

+  11.4 

—9.7 

+  8.e 

+  13.5 

+  20.0 

+  7.1 

+3.9 

+  4.7 

—20.1 

—3.9 

—38.2 

+38.0 

+  14.1 

—7.6 

2.s   I 

+  4.7 

+  6.4 

+  8.4 

+  31.5 

+  2.2 

—10.4 

+  l 

—1.0 

—0.4 

+  21.4 

+  124.6 

+  10.6 

—0.3 

in  total 


308, M)    ,    92       370.503.013 


45,92.5.11s 

15,350,174 

10,852,396 

9,021,24s 

4,879.171 

6,189,731 

5,871,963 

2,998,965 

919.703 

1,591,101 

1,400,000 

876,323 

667,489 

694 ,309 

481,141 

152,261 

52   ,000 


38,352.421 
10.472,222 
13,869,368 

7,744,700 
4.470,911 
0.215,502 
5,927,681 

1,756,783 
S7.5.S73 
1.130,856 
1,000,000 
736,734 
637,371 
.510,001) 

354,823 

221,812 
482,519 


—2.1 

+  19.7 

+46.6 

—21.8 

+  16.5 

+  9.1 

—0.4 

—0.9 

+  70.7 

+  5.0 

+  40.7 

+  •,0.0 

+  18.9 

+  4.7 

+36 

+  35.6 

—31.4 

+  1 


loos. 


1907 


227.701,058 

22,733,700 

12,944,723 

10,586,866 

10,599.214 

6,462,278 

4,98.5,700 

3,503.571 

2,302,537 

1. '.1.53, 634 

1,489,164 

1,755,011 

931,428 

775,000 

891,935 

763,33 

632,590 

589,193 

530,000 

495,214 

454,317 

410.050 

113,012 

360,339 

337,457 
312.272 
272,028 
217,186 
280,583 
I  12,50  1 
18,000 
240,000 


108,4  2.S131       94,759,576 


51,896 

24,478 

16,060 

10.841 

10.993 

0.251 

4,766 

3,434 

2,696 

3,248 

1,477 

1,368 

1,253 

1.140 

784 

1,113 

652 

571 

272 


494 
578 
395 
335 
,923 
,106 
,078 
,844 
.836 
013 
201 
011 
248 
,000 
,9X0 
.20.5 
,9  1  1 
,737 
.050 


143,302,190 

65,984.440 

15,27  1.702 

11,340,959 

19,509,319 

7,731,000 

8,356,419 

5,913.0  10 

6,66;, 272 

9,960,345 

3,722,588 

3,525,150 

2,673,434 

2,302,068 

2,685,515 

1,0.50.520 

1.075,000 

1.557.73S 

1.300,917 

2,129.207 

1,293,068 

2,482,074 

1,375,200 

450,000 

1,531.307 

2011.392 

506,138 

4.50.000 

250.000 


182,687,154 


2,722,163,904 


48,592.780 
24,443,552 

14.431,126 

11,518,453 

8,930,968 

.5. '.170, 419 

6,674,629 

3,555.332 

2,836,090 

2,438,116 

1,387.311 

1,356,813 

1,28.5.1  10 

9)7.023 

737,556 

650,000 

630,281 

530,203 

300,250 


137,223,011 

63,688,965 
14,392,637 
10,179,620 
13.869,826 
7,178,500 
8,9411,205 
6,643,450 
6,982,700 
8,188,000 
3,987,864 
3,414,290 
3,139,10  1 
3,393,868 
2,042,672 
1.708,068 
1,339.096 
1,868,237 

1.15. 

1,563, 102 

1,407,107 
2,137,987 
1.2.50,190 
171.573 
900,548 
168,401 
550,935 
292.000 
227,005 


170,8.51.722 


3,284,490,155 


1,2  5.454,703  1,216,194,655 


+  14.4 

+  6.8 
+  0.1 

+  11.3 
—5.9 

+  23.1 
+  4.6 

—28.6 
—3.4 
— 4 

+  33.2 
+  6.4 
+  0.9 
—2.5 

+  20.4 
—6.4 

+  71.3 
+  3.6 
+7.8 
—9.4 


+  4.4 

+3.6 

+  6.1 
+  11.4 
+  40.7 

+  7.7 

—6.5 
—11.0 

—  4.0 
+  21.6 

—6.6 

+  3.2 
—14.8 
—30.4 
+31.5 

—3.0 
+  25.1 
—16.6 
+  18.1 
+36.2 
—11.8 
+  10.1 
+  10.0 

—4.0 
+  70.0 
+  54.6 

—8.1 
+  54.1 
+  10.1 


310,151,620 

33,303,433 

9,002,324 

9,869,245 

7,011,656 

3,344,368 

5,131.209 

4,725,243 

1,277,400 

856,683 

9X.5..S97 

797,000 

oos,7ir, 

505.995 
152.071 
237,539 
202.173 


78,612,678 

40,021,117 

31,601,059 

11,900.709 

10,791,172 

7,924.041 

1.929,725 


2. 909. SI. 5 
2.057,670 
1,348,790 
1.210,121 
1.007,091 
1.10.5. Oils 
766,438 
758,473 

750. 

5S3.594 
537,901 
431,993 


120,035,947 

55,413,011 

12,597,306 

9,538,706 

11,643,613 

7,228,000 

6,145,809 

5,324,735 

5,242,871 

4,156,572 

4,08 

2.700.5  |o 
i  9 

2,14  (.995 
1.0- 
1,28  ■ 

1,201.1)5  1 
1,312.199 

1,187,965 
1,10 

1.139.990 
877,000 
s. 10,772 

,,i   i 
585,020 
235,659 
360,000 
325,000 


+  6.9   140,835,367 


—17.1  2,638.414.141 


+0.81,003.939.331  1.097.345.185 


244,416,350 
25,339,950 
18,240,035 

13,285.409 

11,615,531 

7,215,454 

5,799,000 

3,810,167 

3,171,237 

2,367,507 

1,883,112 

1,882,563 

930,340 

890,401 

774,001 

200,381 

390,029 

747.542 

710,000 

41S.240 

434.1X1 

557,763 

433,876 

367 ,052 

411,204 

410,751 

305,886 

264,608 

"153,464 

20,000 

330,000 


348,782,706 
41.221,899 
9,790,817 
10.195.420 
6,550,643 
3,262,808 
4,980.300 
5,773,646 
2,288,169 
1,034,991 


608,606 
534 ,993 


86,248,298 
38,009,980 
24,781,869 
11.703,179 
12,123,762 
8,789,289 
4,943,365 

2~,9SG,58i 

2,436,992 

1,277,908 

1,136,436 

1.104,019 

1,403,072 

568,751 

532,915 

615,000 

715,000 

607,319 

447,224 


114,242,662 
58,760,745 
10,71 

11, 60  J  ,238 

14.3X0,792 

0,711,000 

0,219,660 

5,933,019 

3,694,370 

197,600 

3.353,286 

5.059.576 

2. .529, 462 

3.075,385 

17,167 

1.034,370 

1,327,631 

1,17  1.374 

1.392  si  1 

1,043,863 

.  7.007 

874,151 

755,082 

182,174 


1.50  000 


155.939,475 


2,500.297,096 


Note— For  Canadian  Clearings  see  "Commercial  and  Miscellaneous  News." 
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THE  BANKERS3  CONVENTION  AT 
LOS  ANGELES. 

The  annual  convention  of  the  American  Bankers' 
Association  will  be  held  next  week  at  Los  Angeles.  A 
complete  report  of  the  proceedings  of  the  meeting 
will  be  given  in  our  Bankers'  Convention  Section, 
which  will  be  issued  the  week  following,  namely  on 
Oct.    15. 

A  distinctive  feature  of  this  Supplement  will 
be  two  special  articles  pertinent  to  the  banking- 
development  of  Los  Angeles  and  San  Francisco.  One 
will  be  an  "Historical  Summary  of  Los  Angeles  and 
Los  Angeles  Banks,"  by  Stoddard  Jess,  Vice-President 
of  the  First  National  Bank  of  Los  Angeles,  and  the 
other  will  deal  with  the  "Growth  of  Banking  in  San 
Francisco  since  the  Fire."  This  latter  article  has  been 
prepared  by  James  K.  Lynch,  Vice-President  of  the 
First  National  Bank  of  San  Francisco. 


ELECTRIC  RAILWAY  SECTION. 
A  new  number  of  our  "Electric  Railway"  section, 
revised  to  date,  is  sent  to  our  subscribers  to-day.  The 
editorial  discussions  in  the  same  embrace  the  following 
topics:  "The  Need  of  Standardization  in  Electric 
Traction,"  "The  Brain  Control  of  Electric  Machinery" 
and  "Electric  Street  Railway  Progress  in  England.' 


THE  FINANCIAL  SITUATION. 

The  large  meeting  of  railroad  employees  held  in  this 
city  on  Saturday  last  is  very  significant  in  the  present 
situation.  The  key-note  of  the  meeting  was  that  the 
roads  and  the  men  are  in  the  same  position  of  having 
to  meet  increased  outlays  and  that  "whoever  opposes 
fair  returns  for  railroad  investments  tampers  not  only 
with  the  railroads  but  with  their  employees."  The 
men  propose  to  continue  insisting  upon  higher  wages 
and  shorter  hours  for  themselves,  but  they  are  not 
possessed  with  the  notion  that  because  a  railroad  is 
large, it  can  do  anything  it  is  compelled  to  do,  even  to 
the  extent  of  paying  more  than  100  cents  out  of  a 
dollar.  Accordingly,  they  openly  side  with  their 
employers  in  declaring  the  absolute  necessity  of  revis- 
ing rates  to  meet  existing  conditions. 

They  suggest  that  candidates  in  the  elections  be  in- 
terrogated as  to  how  they  stand  upon  the  subject. 
The_\-  declare  that  the  two  million  voters  "directly 
dependent  on  the  railroad  interests  of  this  country  for 
a  livelihood  ask  for  nothing  short  of  a  square  deal.'' 
They  will  "exert  their  (our)  collective  and  individual  in- 
fluence against  those  who  an-  selfishly  or  otherwise 
an'  tic    to    the   interests   from    which    we   derive 

our  livelihood,"  and  they  further  propose  to  send  their 
chief  executives  to  appear  before  the  Inter-State 
Commerce  Commission  in  the  pending  hearings  upon 
the  rates  problem. 

This  is  not  altruism;  it  is  sheer  selfishness.  The 
significant  thing  is  that  these  railroad  emplo3Tccs 
really  do  perceive  that  wages  and  rates  must  stand 
together.  They  have  successfully  clamored  for  in- 
crease, and  they  discover  that  unless  the  roads  can 
make  some  increase  in  turn  the  ground  will  inevitably 
fall  beneath  their  own  feet.  They  are  not  students 
of  political  economy,  but  they  have  obtained  enough 


grasp  upon  the  first  letter  of  its  alphabet  to  realize 
where  they  stand  in  this  matter,  and  they  are  really  in 
earnest  about  it;  the  large  special  meeting,  represen- 
tative of  some  350,000  men  on  roads  east  of  the  Mis- 
sissippi, and  listening  for  five  hours  to  addresses  from 
the  executives  of  the  associated  engineers,  firemen, 
conductors  and  trainmen,  attests  their  interest. 

Say  what  one  will  of  it,  this  action  is  significant  of 
the  times, and  it  cannot  be  ignored  by  the  politicians, 
who  will  understand  it  to  mean  business.  Added  im- 
portance attaches  to  it  by  reason  of  the  fact  that 
similar  action  was  taken  the  previous  month  b}T  rail-, 
road  labor  in  the  Southwest.  At  a  meeting  at  Topeka 
in  August  formal  resolutions  were  adopted,  it  may  be 
recalled,  by  employees  representing  all  the  lines  of  the 
Santa  Fe  and  Rock  Island  systems,  asking  President 
Taft,  the  Inter-State  Commerce  Commission  and 
all  law-making  bodies,  national  or  State,  to  unite  in 
an  effort  to  get  permission  for  rate  advances. 

A  monthly  insurance  journal  in  San  Francisco  gives 
what  it  calls  "a  warning  to  life  insurance  companies." 
The  great  political  issue  of  the  near  future,  it  says. 
will  be  the  physical  valuation  of  railroads.  "A  political 
party  will  win  at  the  polls  on  this  issue,  and  will  retain 
control  of  the  Federal  Government  by  fulfilling  its 
pledge  to  value  railroads  according  to  actual  and 
honest  cost."  This  government  valuation,  says  the 
journal,  will  not  include  fancy  prices  paid  to  favorites, 
nor  bonds  sold  wherewith  to  pay  dividends,  nor  the 
cost  of  needless  miles  built  to  collect  additional  subsi- 
dies, nor  capital  stock  representing  no  money  paid. 
"The  consequent  depreciation  (proceeds  this  warning) 
in  the  value  of  railroad  bonds  will  be  large  enough  to 
affect  the  assets  of  the  large  life  insurance  companies, 
which  continue  to  hold  a  large  proportion  of  their  legal 
reserve  in  the  form  of  railroad  securities.  '  So  the  big- 
American  life  companies  are  told  that  "now  may  be 
the  time  to  begin  reducing  their  railroad  bond  invest- 
ments." 

Such  talk  as  this  might  be  found  in  reckless  daily 
journals  now-a-days;  it  seems  a  little  strange  when 
found  in  a  publication  devoted  to  insurance;  and  yet  it 
may  be  useful  as  presenting  the  destructive  program 
of  those  who  seek  power  by  appealing  to  the  mob 
spirit. 

The  insurance  companies  were  ordered  by  the  pres- 
ent law  of  this  State  to  sell  all  their  stocks  because 
stocks  were  deemed  by  the  framer  speculative  and 
dangerous.  Apropos  of  this.  Mr.  Peabody,  of  the 
Mutual  Life  ("the  heaviest  holder)  is  now  reported  as 
saying  that  if  the  company  had  sold  out  at  the  best 
figures  obtainable  since  1906  for  large  blocks,  it  would 
have  lost  10  millions,  and  that  it  has  been  unable  to 
sell  more  than  a  few  hundred  shares  even  of  active 
stocks  without  unduly  depressing  prices.  Some  25 
millions  have  been  sold,  and  no  fair  price  has  been 
refused;  but  bargain-hunters  have  been  watching 
their  opportunity  and  trying  to  force  it.  and  therefore 
two-thirds  of  the  holdings  still  remain.  So  the  com- 
panies, with  the  framer  of  this  foolish  law  no  longer  in 
position  to  prevent  its  modification,  expect  to  ask  the 
next  Legislature  for  an  extension  of  time;  the  better 
demand  would  be  for  its  repeal  outright. 

It  is  unwarranted  to  assume  that  these  securities 
can  be  disposed  of,  under  market  conditions,  within 
the  next  fifteen  months,  and  the  adviser  who  expects 
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the  man  on  horseback  soon  and  urges  sale  of  railroad 
bonds  while  value  remains  in  them  omits  to  say  where 
the  buyers  will  be  found.     Imagine,  for  a  moment, 

that  his  forecast  were  realized;  the  alarmist  would 
propose  to  sell  to  Wall  Street,  representing  the  rich, 
and  then  the  war  upon  railroads  could  proceed  without 
hesitation.  But  the  rich  are  as  well  skilled  as  anybody 
in  forecasting  the  future,  and  Wall  Street  does  not 
own  the  railroads  now.  All  educational  or  scientific 
institutions,  all  hospitals  and  benevolent  institutions, 
and  all  libraries  or  other  public  benefit  which  possess 
any  endowment  fund,  are  based  more  or  less  upon 
railroad  bonds  and  shares.  The  savings  banks  in  this 
State  own  over  250  millions  of  railroad  bonds,  or  nearly 
17%  of  their  deposits.  In  the  whole  country  savings 
banks  have  over  a  fifth  of  their  deposits  thus  placed, 
and  the  lire  and  life  insurance  companies  have  some 
30*  ,  of  their  assets  thus.  Perhaps  not  many  of  the 
persons  who  cheer  the  wild  outpourings  of  a  traveling 
agitator  have  savings  bank  deposits  or  life  insurance 
policies,  and  yet  some  of  them  may  be  interested  in 
some  one  of  the  great  industrial  life  companies;  one 
of  those  now  has  approximately  a  third  of  its  assets  in 
railroad  bonds,  and  probably  the  others  are  similarly 
situated. 

A  few  centuries  ago  people  were  sure  the  sun 
revolved  about  the  Hat  earth,  for  did  they  not  see  him 
moving  across  the  sky  every  day?  And  still  men  are 
victims  of  their  own  senses  because  they  do  not  use 
their  reason,  imagining  railroads  to  be  bad  and 
powerful  because  they  are  big,  and  assuming  that 
because  a  railroad  represents  a  large  aggregate  of 
capital,  therefore  the  hated  rich  must  own  it.  On  the 
contrary,  the  railroad  is  owned  by  the  great  mass  of 
common  thrifty  people,  because  their  savings  have 
been  invested  in  it  by  their  trustees.  It  is  charitable 
to  suppose  that  neither  the  agitators  who  are  attacking 
the  foundations,  nor  the  unthinking  persons  who 
follow  them,  realize  what  they  are  doing. 

Three  European  banks  have  this  week  advanced 
their  official  discount  rates  by  1',.  The  Imperial 
Bank  of  Germany  set  the  example  on  Monday  by 
raising  its  charge  from  4%  to  5%,  while  on  Thursday 
the  Bank  of  England  announced  a  change  from  3% 
to  4'  \  and  the  Bank  of  Belgium  from  3^%  to  4^%. 
That  Berlin  would  have  to  protect  itself  was  clearly 
manifest  last  week,  but  it  was  thought  probable  that 
only  43^2 9f  would  be  named.  Similarly,  the  expec- 
tation during  the  early  part  of  the  week  was  that 
the  Bank  of  England  would  declare  only  a  33^%  rate, 
although  on  Wednesday  private  discounts  were  marked 
up  so  sharply  that  a  4%  official  minimum  appeared 
highly  probable — indeed,  some  London  bankers  feared 
that  4J^%  would  be  imposed.  In  New  York  there 
has  been  a  disposition  to  magnify  the  seriousness  of 
these  events.  The  facts  simply  are  that  it  is  customary 
for  both  the  Reichsbank  and  the  Bank  of  England  to 
advance  their  rates  at  this  season,  and  the  figures 
named  this  week  are  by  no  means  excessive.  As  we 
have  explained  in  previous  issues,  prosperous  trade 
has  entailed  a  keen  demand  for  money  in  Germany 
throughout  the  summer,  while  the  engagements  of 
gold  by  various  countries  in  London  has  militated 
against  the  building  up  of  the  Bank  of  England's 
metallic  reserve.  But  even  so,  the  position  is  not 
unusually  weak  either  at  Berlin  or  London . 


In  October  of  last  year  the  Bank  of  Germany  raised 
its  rate  from  4%  to  5%,  in  November  1907  7J^%  was 
leached,  in  October  1906  the  rate  went  to  6%  and  in 
November  1905  to  5^%.  This  week's  statement  of 
the  Bank  showed  a  loss  of  only  $1,250,000  in  gold  and 
some  increase  in  silver,  the  increase  in  note  circulation 
was  not  quite  $10,000,000,  loans  were  somewhat  re- 
duced, and  against  an  increase  of  fully  $23,000,000  in 
discounts  there  was  a  gain  of  more  than  $1 1 ,000,000  in 
deposits.  The  open  market  charge  for  accepting  bills 
in  Berlin  is  4^%,  which  is  not  at  all  abnormal  on  the 
eve  of  very  extensive  quarterly  settlements.  Next 
week's  return  will  in  all  probability  reveal  a  marked 
expansion  in  circulation,  as  well  as  in  discounts,  but 
if  precedent  be  followed,  the  rehabilitation  will  be  rapid. 
At  other  Continental  points  money  has  naturally  be- 
come firmer  in  the  final  days  of  the  quarterly  period; 
at  Paris  there  has  been  an  advance  to  2J^%,  at  Am- 
sterdam and  Vienna  the  private  charge  is  only  l/%  of 
1%  below  the  Bank  rate  of  4%,  while  at  Brussels  the 
quotation  has  risen  to  4%.  It  should  be  added, 
however,  that  the  Bank  of  France  is  confidently  ex- 
pected to  adhere  to  its  favorite  rate  of  3%,  a  rate  sel- 
dom raised  except  in  times  of  unusual  stringency. 

The  ratio  of  reserve  recorded  by  the  Bank  of  Eng- 
land is  50%%,  which  is  nearly  4%  above  the  average 
for  the  corresponding  week  during  the  last  decade, 
and  has  been  only  twice  exceeded  (in  190S  and  1904) 
in  recent  years.  The  total  reserve  is  the  largest  held 
at  this  season  since  1904,  while  the  amount  of  bullion 
on  hand  is  greater  than  in  any  year  since  then,  with  the 
sole  exception  of  1908.  Furthermore,  loans  are  smaller 
than  they  were  in  1907,  1906  and  1905.  Had  it  not 
been  for  the  constant  foreign  demands  for  gold,  a  3%% 
minimum  rate  would  probably  have  sufficed  at  this 
juncture,  notwithstanding  the  advance  in  private 
discounts;  for  it  will  be  recalled  that  earlier  in  Septem- 
ber the  private  rate  went  materially  above  the  official 
quotation  without  influencing  the  Governors  to  act. 
There  is  no  abnormal  Stock  Exchange  speculation  in 
London;  the  British  Treasury,  after  a  long  period  of 
unset  tlement,  is  now  strongly  situated;  the  flotation  of 
new  capital  issues  has  fallen  off  very  radically,  and 
although  trade  is  on  an  enormous  scale,  mercantile 
borrowing  has  not  been  excessive.  Until  this  week 
call  money  ruled  in  the  neighborhood  of  1%,  while 
at  Wednesday's  settlement  the  contango  on  American 
stocks  was  only  334%.  The  pressure  of  the  last  two 
days  should  be  regarded  as  purely  incidental  to  the 
October  1st  settlements.  But  the  outlook  is  that  the 
drain  upon  London's  supply  of  gold  will  continue  on  a 
pretty  large  scale.  The  shrinkage  in  bullion  during 
the  Bank  week  reached  $8,700,000,  and  since  then 
Egypt  and  Turkey  have  taken  $1,500,000,  while 
smaller  shipments  have  been  made  to  other  countries. 
Moreover,  Egypt  is  understood  to  be  negotiating  for 
additional  sums  of  even  greater  size,  and  there  is  little 
or  no  abatement  in  sight  in  the  Continental  require- 
ments. On  Monday  last  the  whole  of  the  $4,500,000 
new  South  African  bars  available  went  across  the 
Channel,  and  it  is  questionable  if  the  4%  Bank  rate 
will  serve  to  keep  next  week's  offering  at  home.  How- 
ever, let  it  be  again  emphasized  that  the  Bank  of  Eng- 
land is  unusually  well  fortified  this  autumn,  and  there 
is  scant  likelihood  of  reckless  speculation  breaking  out 
in  Wall  Street  to  complicate  matters  after  the  fashion 
of  last  October. 
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In  the  United  States  there  has  been  a  lack  of  facili- 
ties for  enabling  banks  to  determine  the  credit  and 
-  vrtain  the  extent  of  the  borrowing  of  those  offering 
commercial  paper  for  discount.  The  mercantile  cus- 
tomer in  other  countries  is  usually  restricted  to  oper- 
ating through  his  own  bank,  or  at  all  events  his  paper 
would  not  be  accepted  by  a  third  party  unless  properly 
endorse' 1  by  some  one  of  responsibility  in  addition 
to  the  original  drawer.  These  safeguards  naturally 
tend  to  prevent  fraud.  Their  lack  has  left  room  for 
imposition  in  this  country,  although  it  is  only  fair  to 
remark  that,  considering  the  looseness  of  the  methods 
employed,  there  has  been  wonderfully  little  abuse 
on  the  part  ef  the  American  manufacturer  or  merchant; 
indeed,  commercial  paper  never  held  a  higher  place 
as  a  bank  asset  than  it  does  at  this  moment.  To 
enhance  its  safety,  and  especially  to  prevent  drawers 
from  obtaining  undue  amounts  of  credit  from  national 
banks,  the  Comptroller  of  the  Currency  has  decided 
to  establish  in  Washington  a  credit  bureau,  which 
will  keep  elaborate  records,  supplied  by  the  bank 
examiners,  of  the  paper  carried  by  all  the  banks.  It 
is  believed  that  the  collaboration  of  the  data  thus 
provided  will  enable  the  Washington  authorities  to 
detect  over-extension  in  any  part  of  the  country, 
whereas  under  the  present  haphazard  system  no 
effective  check  can  be  applied  upon  operations  carried 
on  in  different  States.  In  several  important  districts, 
including  Xew  York,  Chicago  and  Philadelphia,  the 
examiners  have  already  organized  local  credit  bu- 
reaus, which  are  declared  to  have  served  a  useful, 
though  limited,  purpose;  that  is  to  say,  excessive  bor- 
rowing could  be  scrutinized  within  the  district  covered 
by  the  bureau,  but  no  trace  was  available  of  what 
was  being  done  elsewhere.  The  new  scheme  aspires 
to  cover  the  whole  country.  The  reports  forwarded 
to  the  central  bureau  in  Washington  will  deal  par- 
ticularly with  the  following  matters: 

List  of  "outside  or  foreign  paper"  of  borrowers 
whose  principal  headquarters  or  piace  of  business  is 
outside  of  their  districts. 

•  Doubtful  or  questionable  paper"  in  which  officers 
or  directors  are  interested. 

"Doubtful  or  questionable  paper"  of  other  persons 
or  firms  than  officers  or  directors. 

"Large  or  extended  lines  of  credit"  in  which  officers 
or  directors  are  interested. 

"Large  or  extended  lines  of  credit"  to  other  persons 
or  firms  than  officers  or  directors. 

The  project  has  been  conceived  in  a  laudable  spirit 
and  on  very  ambitious  lines.  Hut  we  cannot  suppress 
a  doubt  as  to  its  complete  efficacy  in  stamping  out 
fraud  where  the  desire  to  be  deceitful  exists.  Honesty 
cannot  be  instilled  into  men's  hearts  by  legislation. 
However,  the  knowledge  that  such  a  scheme  as  that 
proposed  will  facilitate  detection  may  act  in  certain 
instances  as  a  deterrent  to  fraudulent  operations. 
We  say  "facilitate  detection,"  because  obviously  the 
wary  borrower  could  easily  transfer  part  of  his  activi- 
ties to  State  banks,  trust  companies  or  other  insti- 
tutions not  under  the  supervision  of  the  national  bank 
examiners.  There  is  obviously  room  for  more  co- 
hesion among  the  different  State  Hank  Superinten- 
dents and  for  co-operation  with  the  Federal  authori- 
ties— as,  for  example,  in  issuing  simultaneous  calls 
for  statements  of  condition.  It  may  lie  mentioned 
in  passing  that  the  American  Bankers'  Association, 
the    Xew   York  State   Hankers'   Association   and   the 


National  Association  of  Credit  Men  are  more  and  more 
insisting  upon  the  use  of  uniform  "forms"  to  be  filled 
up  by  prospective  borrowers,  and  that  there  is  a 
general  tendency  to  raise  the  whole  commercial  paper 
business  to  a  safer  level.  By  and  by  the  use  of  en- 
dorsements will  no  doubt  engage  more  attention.  The 
immobility  of  the  great  bulk  of  American  commercial 
paper  is  regarded,  especially  by  European  bankers,  as 
one  of  its  most  awkward  drawbacks.  While  we 
fear  that  the  Comptroller's  plan  may  not  accom- 
plish all  that  he  hopes,  we  cannot  but  feel  that 
the  keen  interest  aroused  throughout  the  country 
will  make  for  beneficial  results  of  far-reaching  im- 
portance. 


Labor  troubles  have  broken  out  on  a  serious  scale 
both  in  England  and  in  Germany.  Trade  in  Great 
Britain  has  never  been  more  active  than  it  is  to-day. 
and  consequently  employment  is  very  plentiful,  as 
the  Board  of  Trade  statistics  show.  Unfortunately 
labor,  the  moment  it  becomes  prosperous,  is  apt  to 
assume  an  independent,  not  to  say  arrogant,  attitude, 
as  American  employers  learned  during  the  feverish 
prosperity  which  preceded  the  1907  panic.  It  will  be 
remembered  that  the  British  railroads  recently  had 
differences  with  their  men,  but  these  disputes  were  set- 
tled before  they  became  general.  Later,  thousands 
of  coal  miners  in  Wales  suddenly  went  on  strike  in 
contravention  of  the  union's  agreement  with  the  mine- 
owners,  and  on  being  refused  the  support  of  their  or- 
ganization they  returned  to  work;  but  there  were  inti- 
mations that  as  soon  as  the  necessary  notice  expired, 
a  strike  would  be  inaugurated.  At  pre  ent  12,000 
Cambrian  miners  are  not  at  work. 

Besides  this,  Lancashire  (Eng.)  faces  to-day  the 
possibility  of  a  lockout  in  its  most  important  industry 
(cotton  manufacturing)  that  threatens  to  be  of  far- 
reaching  effect  if  not  speedily  terminated.  The 
trouble  had  its  inception  in  a  local  strike  at  the  Fern 
Mill  at  Oldham,  which  was  precipitated  on  June  15  by 
the  discharge  of  a  grinder  in  the  card  room  whose  work 
was  found  to  be  unsatisfactory.  Efforts  to  reach  an 
amicable  adjustment  were  begun  in  July,  but  with  no 
apparent  measure  of  success  until  late  in  September, 
when,  after  the  employers  had  decided  to  enforce  a 
general  lockout  unless  the  dispute  was  settled,  the 
operatives  decided  to  submit  for  arbitration  the 
questions  at  issue.  This,  it  was  believed,  would  mean 
a  settlement  of  the  difficulty,  but  on  Tuesday  last 
the  hands  refused  to  accept  arbitration  on  the  terms 
proposed  by  the  Federation  of  Master  Cotton  Spinners. 
The  Federation,  therefore,  having  decided  that  they 
can  make  no  further  concessions,  announce  that  the 
lockout,  which  will  involve  some  150,000  operatives, 
must  become  effective  unless  the  employees  yield. 
The  lockout  is  scheduled  to  begin  on  Monday,  but 
hopes  were  entertained.,  according  to  yesterday's  early 
cable  advices,  that  the  difficulty  would  be  adjusted. 
Portions  of  the  letter  of  the  Secretary  of  the  Cardroom 
Amalgamation  to  the  employers  were  interpreted  as 
leaving  room  for  a  last-minute  settlement,  and  it  was 
reported  that  a  representative  of  the  Hoard  of  Trade 
of  London  had  gone  to  Manchester  to  make  th  :  at- 
tempt. The  Hoard  of  Trade  representative  succeeded 
in  bringing  about  a  conference  between  the  masters 
and  the  workmen,  but  late  cables  report  that  it  ended 
without  any  settlement  being  reached. 
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The  German  shipbuilding  industry  has  been  vir- 
tually at  a  standstill  for  six  weeks,  owing  to  the  gen- 
eral lockout  which  followed  strikes  in  Berlin.  Now 
the  Metal  Working  Employers'  Organization  has  voted 
to  lock  out  the  organized  workmen  in  the  trade  on 
8  unless  the  striking  shipbuilders  return  to  work 
before  thai  date.  The  metal  workers  have  been  con- 
tributing to  the  support  of  the  strikers, and  the  course 
now  proposed  is  calculated  to  reduce  the  resources  of 
the  idle  shipbuilders.     The  threatened  lockoul  would. 

•  employers  state,  involve  300,000  workmen.  Lit- 
tle rioting  among  the  German  shipbuilders  has  been 

lorted,  bin  considerable  bloodshed  has  attended  a 
small  strike  among  coal  Laborers  in  Berlin.  Although 
only  a  comparatively  few  persons  were  concerned  in 
the  strifc  •.  great  violence  was  resorted  to,  not  only  by 
the  strikers  hut  by  women  ami  others  residenl  in  the 
aeighborhood.  When  the  police  interfered,  they  were 
viciously  d  with  ail  sorts  of  weapons,  and  fires 

were  started.  The  authorities  gave  orders  that  riot- 
ing  must  he  suppressed  al  any  cost,  and  the  police 
charged  the  mobs  with  swords  and  pistols,  with  the  re- 
sult that  upwards  of  seventy  persons  were  severely 
wounded  and  hundreds  more  were  arrested.  A  minor 
incident  was  the  wounding  of  tic  correspondents  of 
three  New  York  newspapers,  as  well  as  the  representa- 
tive of  Reuter's  Agency.  Aft  r  lasting  for  several  nights, 
the  rioting  was  stopped  on  Wednesday  night .  although 
there  were  skirmishes  on  the   fol  owing  evening. 

In  the  United  States  the  rei  sssion  in  general  trade 
activity  has  had  a  sobering  influence  upon  railroad  and 
o1  her  employees,  so  thai  to-day  there  is  no  si  rike  worth 
discussing  in  any  pari  of  the  country.  In  the  steel 
industry,  in  copper  mining,  in  the  coal  fields  and  else- 
where a  goodly  number  of  workmen  have  been  paid 
off  on  account  of  the  slackening  in  demand,  but  there 
are  few  indications  that  the  dulness  will  become  very 
serious.  The  volume  of  merchandise  imported  month 
by  month  would  suggest  that  mercantile  interests  look 
forward  to  a  revival  in  business  rather  than  to  a  period 
of  depression. 

The  various  signatories  to  the  international  sanitary 
conventions  have  been,  somewhat  tardily,  officially 
notified  that  cholera  has  broken  out  at  Naples,  and 
dispatches  from  that  city  state  that  acute  alarm  pre- 
vails there,  owing  to  the  suddenness  with  which  vic- 
tims are  dying,  instances  being  quoted  of  deaths  on  the 
street .  Many  thousands  of  inhabitants  have  fled,  and 
this  exodus  has  increased  the  fears  of  infection  at  other 
cities.  The  epidemic  at  Naples  has  apparently  spread 
very  rapidly,  and  even  the  local  authorities,  who  have 
all  along  practised  mistaken  secrecy,  now  admit  that 
deaths  are  occurring  at  the  rate  of  from  ten  to  twenty 
daily.  This  latest  outbreak  is  causing  grave  concern 
among  shipping  companies  in  Europe,  as  well  as  among 
the  numerous  lines  that  ply  between  the  United  States 
and  Italy.  There  are  no  fewer  than  sixteen  separate 
lines  carrying  passengers  between  Naples  and  (ienoa 
and  the  port  of  New  York;  hence  the  greatest  caution 
is  being  exercised  to  prevent  the  emigration  of  infected 
persons  from  these  places,  as  well  as  from  other  ports, 
inasmuch  as  many  of  those  who  have  left  Naples  are 
trying  to  secure  passage  from  the  points  to  which  they 
have  fled.  In  order  to  avoid  all  risk,  steamers  are 
now  refusing  to  call  at  Naples,  and  nearly  all  work  at 
the  docks  has  been  suspended. 


There  would  apparently  he  little  reason  for  tearing 
that  the  scourge  may  gain  a  foothold  in  this  country. 
Dr.  Doty,  Health  Officer  of  the  Port  of  New  York, 
lias  made  the  following  reassuring  statement:  "When 
cholera  appeared  in  Si.  Petersburg  some  months  ago, 
extra  precautions  were  put  in  force  at  Quarantine,  he- 
cause  I  felt  it  would  invade  Italy  and  Western  Europe, 
and  I  have  acted  on  this  presumption  long  before  there 
was  an\  record  n'i  cases  outside  of  Russia.  Therefore, 
the  methods  applied  are  not  only  exhaustive,  in  that 
they  include  a  thorough  examination  and  inspection 
pci-sons,  but  also  bacteriological  examinations  in  all 
suspicious  cases,  and  this  applies  particularly  to  all 
vessels  from  Mediterranean  ports  and  not  to  Italy 
alone.  Any  suspicious  care  on  any  vessel  from  Euro- 
pean pons  is  treated  by  precisely  the  same  methods 
in  order  to  exclude  cholera.  1  recognize  that  the  great- 
est ('anger  is  through  mild,  unrecognized  cases.  Ev.  n 
person  who  is  ill,  or  who  has  been,  is  subjected  to 
this  form  of  procedure."  A  few  cases  of  suspected 
cholera  are  reported  from  other  towns  in  Italy  (includ- 
ing Rome),  hut  outside  of  that  country  not  many  dis- 
quieting developments  are  reported.  The  disease  is 
still  raging  in  Russia ,  hut  not  on  the  scale  of  a  few  weeks 
ago.  Hungary  is  rigorously  fighting  the  plague,  with 
apparently  every  prospect  of  stamping  it  otit .  In  Tur- 
key quite  a  number  of  cares  have  broken  out . 

The  Russian  Technical  Society's  (of  St.  Petersburg) 
exhibition  to  demonstrate  the  application  of  electricity 
to  railways,  shortly  to  be  held,  would  seem  to  be  an 
opportunity  that  should  he  availed  of  by  American 
manufacturers  and  inventors,  especially  as  it  is  under 
the  patronage  of  the  Russian  Government,  which  has 
invited  the  world  at  large  to  assist  in  the  electrification 
of  its  railways.  The  exhibition  was  originally  slated 
.to  open  on  August  28  and  continue  to  November  28 
1910,  hut  the  dates  have  been  changed  to  April  28 
and  June  28  1911,  respectively,  thus  synchronizing  it 
with  the  celebration  of  the  seventy-fifth  anniversary 
of  the  existence  of  railways  in  Russia,  winch  the 
Society  will  also  celebrate. 

The  exhibition,  it  is  announced,  will  he  divided  into 
sections  showing  (1)  application  of  electricity  to  the 
working  of  steam  railways,  (2)  application  of  electrical 
energy  to  train  traction  on  main  railway  lines,  on  local 
railways,  on  tramways;  and  (3)  the  application  of 
natural  water  power.  A  special  trial  ground  will  he 
arranged  on  wdiich  all  exhibits  of  electric  railway 
motors  will  be  thoroughly  tested.  Reports  to  the 
Russian  Government  in  regard  to  such  exhibits  as 
are  most  prominent  from  the  view  point  of  public 
utility  and  also  those  that  most  fully  correspond  with 
the  aims  of  the  exhibition  will  be  made  by  a  com- 
mission of  experts.  Especial  stress  is  laid  upon  the 
importance  of  placing  on  exhibition  anything  new 
in  connection  with  electrical  traction,  particularly 
electro-motors,  monorail  lines  and  the  like. 

The  return  of  earnings  of  the  Pennsvlvania  Railroad 
for  the  month  of  August  is  of  the  same  character  as 
previous  monthly  exhibits,  the  chief  feature  being  the 
great  increase  in  expenses.  It  is  noticeable,  too.  that 
the  gains  in  gross  earnings  are  no  longer  so  large  as 
they  were  earlier  in  the  year.  On  the  lines  directly 
operated  east  of  Pittsburgh  and  Erie  there  has  been 
an  increase  in  "toss  of  $933,400:  but   as  this  was  at- 
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tended  by  an  augmentation  in  expenses  of  11,300,000, 
the  net  records  a  tailing  off  of  $366,600.  On  the  lines 
west  of  Pittsburgh  the  showing  is  somewhat  better, 
since  there  is  no  actual  loss  in  net.  Nevertheless  a 
gain  of  $1,063,400  in  gross  has  yielded  an  increase  in 
net  of  no  more  than  $97,400.  For  the  combined  lines 
the  result  is  that  nearly  two  million  dollars  addition  to 
gross  §1,996,800)  is  concurrent  with  $269,200  de- 
crease in  net.  Last  year  the  combined  lines  had 
$3,439,900  gain  in  gross  and  $1,058,600  gain  in  net. 
In  Augusl  L908,  however,  there  had  been  a  shrinkage 
of  $5,890,900  in  gross  and  of  $1,532,000  in  net.  In 
the  following  we  furnish  a  six-year  comparison  of  the 
lines  east  of  Pittsburgh,  being  the  only  portion  of  the 
system  for  which  we  have  the  data  for  such  a  com- 
parison: 


Lines  East  of 
Pittsburgh . 


1910. 


1909. 


Augusl.  $  S 

Gross   earnings  14,478.399  13,544,999 

Oper.  expenses  10,165,929j  8,865,929 


Net  earnings 

Jan.  1  to  Aug. 
Gross   earnings 


4,312,470    4,679,070 

31. 

108180  513  96,603,813 


Oper.  expenses 79, 534, 989,69. 468, 789 


Net  earnings28,645, 524,27, 135,024 


I  '.II is. 


1907. 


11.644,799  15,522,399 
7,546,129  10,321,729 


4.098,670 


5,200,670 


1906. 


1905. 


13,112.499  11,914,899 
8.271.429;  7,471,429 


4.S41.070  4,443,470 


86.950,013  109264,113  95.346.213  84.673.613 
62,986,789  79,674,089  66,832,389  61,191,389 


23,963,224  29,590,024 


28,513,824l23,482,224 


Developments  in  foreign  discount  markets  are 
discussed  in  foregoing  paragraphs  in  this  issue.  At 
London  quotations,  after  having  on  Wednesday 
touched  4%  for  bills  to  arrive,  declined  materially 
after  the  announcement  on  Thursday  that  the  Bank 
of  England  rate  had  been  advanced  to  4%.  The 
range  is  now  3%%  for  60-day  and  90-day  spot  bills 
and  3^8  to  3%%  for  bills  to  arrive,  with  occasional 
acceptances  both  lower  and  higher.  At  Paris  the  open 
market  rate  has  moved  up  %  of  1%,  to  2J^%, 
which,  however,  is  still  far  enough  below  the  Bank 
rate  to  justify  the  deduction  that  the  Bank  of  France 
will  not  advance  its  charge,  at  least  for  the  present. 
The  declaration  of  a  5%  official  rate  at  Berlin  on 
Monday  was  followed  by  firmness  in  private  discounts; 
the  rate  there  is  now  4%%  for  both  spot  bills  and  bills 
to  arrive.  Amsterdam  quotes  3%%,  or  only  }  s  of  1% 
below  the  Bank  rate.  Increased  tightness  at  Brussels 
was  signalized  by  the  raising  of  the  Bank  of  Belgium 
rate  on  Thursday  from  3%%  to  4^%,  although  the 
private  rate  there  had  been  ruling  at  only  3%;  it  is 
now  4%.  At  Vienna  bills  are  not  negotiable  under 
3%%,  against  the  official  rate  of  4%.  During  the 
month  that  opens  to-day  other  changes  in  European 
bank  rates  are  not  improbable,  although  there  is  a 
general  disposition  to  regard  the  outlook  as  fairly 
satisfactory  provided  no  boom  in  speculation  be  stirred 
up  at  London  or  other  leading  centres. 

The  Bank  of  England  did  not  secure  any  of  the 
£900,000  gold  offered  in  the  open  market  on  Monday, 
the  Continent  being  allowed  to  take  it  at  the  minimum 
price.  77s.  9d.,  a  decline  of  J^d.  from  the  previous 
week.  As  our  special  cable  from  London  quoted  in 
detail  below  shows,  there  were  heavy  shipments  of  gold 
to  Egypt  and  Turkey  during  the  week  covered  by  the 
Bank  statement.  Moreover,  it  was  known  to  the 
Governors  when  they  met  on  Thursday  morning  that 
other  extensive  demands  for  the  precious  metal  were 
impending;  as  a  matter  of  fact,  on  that  day  £200,000 
was  sejrt  to  Egypt,  £100.000  to  Turkey  and  £30.000 
to  Argentina.     All  this,  combined  with  a  very  sharp 


advance  in  private  discounts,  influenced  the  Bank  to 
raise  its  minimum  rate  by  1%,  to  4%.  The  weekly 
statement,  showing  severe  losses  in  reserve  and  bullion, 
as  well  as  expansion  in  loans,  was  in  line  with  expecta- 
tions. According  to  our  special  cable,  the  ratio  of 
reserve  to  liabilities  fell  from  53.36%  last  week  to 
50.39%  this  week.  The  loss  in  total  reserve  amounted 
to  £2,066,082,  of  which  £1,742,484  consisted  of 
bullion.  Loans  expanded  £1,318,018  and  circulation 
£324,024.  There  was  an  increase  of  £306,070  in 
public  deposits,  but  private  deposits  fell  off  £1,097,- 
049.  The  Bank's  stock  of  bullion  has  now  decreased 
to  £37,348,740.  Our  correspondent  further  advises  us 
that  the  loss  was  mainly  due  to  large  exports,  princi- 
pally to  Egypt;  there  were  also,  however,  fairly  free 
taking's  from  the  Bank  for  shipment  to  the  interior 
of  Great  Britain.  The  details  of  the  movement  into 
and  out  of  the  Bank  were  as  follows:  Imports,  nil; 
exports,  £1,365,000  (of  which  £1,155,000  to  Egypt, 
£200,000  to  Constantinople  and  £10,000  to  Lisbon), 
and  shipments  of  £377,000  net  to  the  interior  of  Great 
Britain. 

From  the  monetary  point  of  view  the  dulness  in 
Stock  Exchange  speculation  must  be  regarded  as  the 
reverse  of  regrettable.  The  surplus  bank  reserve,  as 
disclosed  by  last  Saturday's  statement,  has  fallen  to 
only  one-third  of  what  it  was  in  August,  and  there  is 
every  reason  to  believe  that  last  week's  actual  surplus 
of  $17,576,225  has  been  still  further  reduced  this 
week.  Interest  rates,  it  will  not  be  learned  with 
astonishment,  have  advanced  during  the  current  week. 
Call  loans  on  Thursday  touched  3%  for  the  first  time  in 
more  than  two  months,  while  renewals  were  made  at 
2'M %>  the  highest  charg?  since  the  first  week  of  July. 
Time  loans  maturing  before  the  close  of  1910  were  also 
marked  up,  the  charge  for  60  days'  accommodation 
being  now  ±}4%  ancl  f°r  90  days  4^%.  This 
firmness  was  brought  about  by  a  variety  of  causes. 
In  their  operations  with  the  Sub-Treasury  the  Clearing- 
House  banks  have  lost  $9,913,000;  as  anticipated, 
gold  coin  has  been  shipped  to  Canada,  the  amount 
withdrawn  being  $1,400,000;  the  cotton-growing 
States  have  called  upon  New  York  for  considerable 
sums  and  the  outflow  to  Western  States  has  likewise 
been  a  factor,  while  of  course  preparations  for  to-day's 
quarterly  dividend  and  interest  payments  have  necessi- 
tated the  calling  of  many  loans.  Incidentally,  the  in- 
quiry for  remittances  to  Europe  brought  about  an 
advance  in  sterling  exchange  from  a  minimum  of  4  86 
(in  the  first  half  of  September)  to  4  86%,  or,  in  other 
words,  from  not  very  far  above  the  gold-import  level  to 
a  basis  that  brought  up  the  question  of  gold  exports, 
although  it  should  be  added  that  heavier  shipments 
of  cotton  and  grain  are  depended  upon  to  bring  the 
rate  down  in  the  very  near  future;  as  a  matter  of  fact, 
sterling  last  night  closed  %c.  below  the  week's  maxi- 
mum. The  demand  for  time  money  has  not  been 
excessive;  indeed,  borrowing  has  been  quite  light. 
The  output  of  commercial  paper  of  prime  quality 
is  still  restricted  through  the  lack  of  absorption 
on  terms  satisfactory  to  drawers.  A  good  many 
institutions  are  merely  providing  funds  for  their 
own  customers  and  not  buying  from  brokers.  What 
congestion  there  is,  however,  is  confined  chiefly 
to  paper  of  only  ordinary  quality.  Brokers  who 
accepted  large  lines  some  time  ago  have  encountered 
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difficulty  in  securing  buyers,  with  the  consequence 
that  in  certain  cases  higher  than  6'  ,  has  been  offered  in 
order  to  stimulate  business.  Perhaps  now  that  the 
October  1st  pressure  has  been  taken  care  of,  a  larger 

amount  of  money  will  be  available  for  investment  in 
mercantile  bills,  especially  as  even  the  best  names  can 
be  purchased  at  ■"»'.,',  .  which  is  1',  above  the  rate 
bid  for  time  money. 

The  range  for  Stock  Exchange  loan-  closes  the  week 
as  follow-:  60  days,  I1,',:  90  days,  4^%;  four, 
five  and  six  months.  4^@4%%.  Call  money  did 
not  go  above  2  ,  on  Monday,  but  on  Tuesday  2%% 
was  quoted,  on  Wednesday  2]^%,  on  Thursday  3*  \ 
and  on  Friday  3'','  .  The  average  ruling  rate  for  the 
week  has  been  2%%.  Yes  erday  the  maximum  was 
3'  ,  .  the  minimum  2  ,  and  the  final  quotation 
2%  Commercial  paper  is  quoted  0y2@ii%%  for 
the  choicest  four  to  six  months'  single  names,  6(5  6 !  j '  , 
for  less  attractive  bills  and  5%@o%%  Ior  60  to  90 
davs'  endorsed  bills  receivable. 


An  abrupt  rise  in  sterling  exchange  to  the  basis  of 
4  8Q%7C  for  sight  drafts  and  4  87^%  for  cable  trans- 
fere  in  face  of  dearer  money  here  and  the  sale  of  new 
bonds  to  Europeans  would  have  been  illogical  had 
it  not  occurred  at  the  close  of  a  quarter,1  in  the  midst 
of  a  London  fortnightly  settlement  and  during  liqui- 
dation of  American  stocks  in  our  market.  The  wreek 
has  been  crowded  with  incidents  on  both  sides  of  the 
Atlantic,  but  after  to-day  (the  1st  of  the  month)  more 
orderly  movements  in  both  exchange  and  money  are 
looked  for.  That  discounts  would  advance  abroad 
was  foreseen  and  discussed  by  us  last  week.  Mon- 
day brought  a  5%  Bank  rate  in  Berlin,  Paris  discounts 
at  once  moved  up,  in  London  4%  was  touched,  and  on 
Thursday  the  Bank  of  England  took  the  decisive  step 
of  raising  its  minimum  to  4%,  the  first  change  since 
June  9  last.  Meanwhile  the  regular  Stock  Exchange 
settlement  was  in  progress,  entailing  a  demand  for 
sterling  here,  while  preparations  had  also  to  be  made 
for  the  October  disbursements  in  the  form  of  dividend 
and  coupon  money  on  American  securities  held 
abroad.  All  this  was  supplemented,  as  an  influence 
upon  exchange,  by  moderate  liquidation  on  the  part 
of  over-sea  holders  of  our  stocks. 

Counterbalancing  factors  were  powerless  to  prevent 
a  sharp  advance  in  sterling  until  yesterday,  when 
there  was  a  distinct  reaction.  Call  money  here  went 
to  3%,  time  money  was  marked  up,  a  considerable 
amount  of  new  and  old  bonds  was  purchased  by 
European  bankers,  the  supply  of  grain  and  cotton  bills 
increased  and  a  few  finance  bills  were  drawn;  yet  the 
bidding  for  remittance  on  Wednesday  was  so  keen  that 
talk  of  possible  gold  exports  was  stirred  up.  From 
trustworthy  sources  it  is  learned  that  an  extended 
short  account  had  to  be  covered  before  the  end  of 
September,  and  certainly  the  action  of  the  market 
now  suggests  that  the  squeeze  has  culminated.  There 
is  less  disposition  to  bid  for  future  deliveries,  sellers 
are  coming  forward  with  confidence,  the  dearer  money 
abroad  is  expected  to  be  offset  by  firmness  at  home, 
October  should  (and  no  doubt  will)  bring  a  freer  out- 
ward movement  of  grain  and  cotton,  while  merchandise 
imports  are  liable  to  fall  off  in  view  of  quieter  demand, 
and  the  tourist  movement  is  now  inward.  Gold  im- 
ports are  more  natural  than  gold  exports  during  the 
final  quarter  of  the  year,  and  although  conditions  are 
unsettled  on  this  occasion,  the  general  expectation  in 
banking  circles  of  lower  quotations  for  international 


exchange  does  not  appear  to  be  in  any  way  unreason- 
able.  Judging  from  the  offerings  of  "futures,"  heavy 
shipments  of  commodities  are  contemplated.  The 
controversy  over  financing  the  cotton  business  done 
with  Britain  is  still  unsettled,  but  an  arrangement  is 
believed  to  be  assured  before  the  current  month 
ends.  Last  night  demand  sterling  fell  to  4  8Q%  and 
cable  transfers  to  be"ow  4  86%.       §1 


Compared  with  Friday  of  last  week,  sterling  ex- 
change on  Saturday  was  firmer  for  demand  and  cable 
transfers;  quotations  were  4  8630(54  8635  and  4  8665 
(5)4  8670,  respectively;  while  60  days  was  quoted  at 
4  8360  (a  4  8370.  On  Monday  demand  advanced  to 
4  8640(54  8650  and  cable  transfers  to  4  8670@4  8675, 
with  60  days  unchanged.  Demand  advanced  to 
4  8665  @  4  8670  on  Tuesday  and  cables  to  4  8695  @ 
4  87;  60  days  was  quoted  4  8360  (5)4  8375.  On 
Wednesday  cable  transfers  advanced  to  4  87(54  8710, 
demand  to  4  8665 @4  8675  and  60  days  to  4  8365 @ 
1  S375.  The  London  fortnightly  settlement  being- 
over,  demand  declined  on  Thursday  to  4  8655  (5)4  8665, 
cable  transfers  to  4  8695(5)4  87  and  60  days  to  4  8360 
(5)4  8370.  On  Friday  the  downward  movement  be- 
came much  more  pronounced,  rates  fall  ng  about  34c. 

The  following  shows  the  daily  posted  rates  for 
sterling  exchange  by  some  of  the  leading  drawers. 


Fri., 

Mon., 

Tues., 

Wed.. 

Ttmrs., 

Fri. , 

Sept.  23 

Sept.  26  Sept.  27 

Sept.  28 

Sept.  29 

Sept.  30 

Brown 

J  60  days 

4  84^ 

84  y2 

84  y2 

84  H 

84  y2 

84  H 

Bros.  &  Co 

.1  Sight.. 

4  87 

87 

87 

87 

87 

87 

Kidder, 

J60days4  84 14 

84^ 

84  H 

84^ 

siy2 

84  H 

Peabody  &  Co 

.ISight--  4  87 

87 

87 

87 

87 

87 

Bank  of  British 

/60days!4  84H 

84^ 

84  y2 

84  y2 

84  y2 

84  y2 

North   America 

.  ISight.  _|4  87 

87 

87 

87  y2 

S7y2 

87  y2 

Bank  of 

J  60  days  4  84 

84 

84^ 

84  y2 

84  y2 

S4y2 

Montreal-   

.ISight..  4  87 

87 

87 

87 

87 

87 

Canadian  Bank 

160  days  4  84  y2 

84  y2 

84^ 

84  y2 

84  y2 

84  y2 

of  Commerce 

_ ISight..  4  87 

87 

87 

87 

87 

87 

Heldelbach 

160  days  4  84  H 

84  ^ 

84  y2 

S4H 

84  y2 

84  H 

Ickelheimer  &  Co. 

.ISight..  4  87 

87 

87 

87 

87 

87 

Lazard 

160  days  4  84  y2 

84  y2 

84 

84 

84 

84 

Freres.- 

.1  Sight..  4  86^ 

my2 

87  H 

87  H 

87  y2 

87^ 

Merchants'  Bank 

J60days|4  84^ 

84^ 

84  y2 

84  y2 

84  H 

84  y2 

of  Canada 

ISight.. 

4  87 

87 

87  y2 

87  y2 

87  y2 

87  y2 

The  market  closed  on  Friday  at  4"8350@4  8360  for 
60  days,  4  8635 (5)4  8640  for  demand  and  4  8665(5) 
4  8675  for  cables.  Commercial  on  banks  was  quoted 
at  4  82^(5  4  83  and  documents  for  payment  4  83*4 
(5)4  833^.  Cotton  for  payment  ranged  from  4  83(5) 
4  83  l/i  and  grain  for  payment    from  4  833^@4  83%. 


The  following  gives  the  week's  movement  of  m  ney 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Sept.  30  1910. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.Y.  Banks. 

Net  Interior 
Movement. 

Currency 

Gold   

$6,418,000 
821,000 

$7,000,000 
964 ,000 

Loss        $582,000 
Loss          143,000 

Total  gold  and  legal  tenders 

$7,239,000 

$7,964,000; 

Loss        $725,000 

Result  with  Sub-Treasury  operations: 


Week  ending  Sept.  30  1910. 

Into 
Banks. 

Out  of 
Banks. 

m 

Net  Change  in% 
Bank  Holdings^ 

Banks'  Interior  movement  as  above. 
Sub-Treasury    operations 

$7,239,000 
26,400,000 

$7,964,000 
36,800,000 

Loss        $725,000 
Loss     10,400,000 

Total  gold  and  legal  tenders 

$33,639,000 

$44,764,000 

Loss  $11,125,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England 
France 
Germany  . 
Russia  . . 
Aus.-Hun 

Spain 

Italy  ... 
Neth'lands 
Nat.Belg.. 
Sweden  . . 
Switz'land 
Norway  _ . 

Total  week 
Prev.  week 


Sept.  29  1910. 


Gold. 


Silver. 


37 

134 

37 

145 

55 

16 

38 

10 

5 

4 

6 

1 


£ 

,348,740 
818,320 
,817,500 
,389,000 
,538,000 
,339,000 
,673,000 
,065,000 
,374,667 
,448,000 
,232,000 
,978,000 


Total. 


33,780 

14,280 

7,247 

12,505 

31,049 

3,425 

1.867 

2,687 


520 
,350 
000 
000 
000 
000 
,700 
333 


494 
496 


021,227 
081,061 


:t7 
168 

52 
152 

(is 
47 
I.' 
l  l 


Sept.  30  1909. 


Gold. 


£ 

,348,740 
598,840 
,097,850 
,636,000 
,043 ,000 
,388.000 
,09.8, OOlt 
,932,700! 
,062,000 
,448,000 
,232,000 
,978,000 


37 

145 

33 

131 

57 

16 

38 

in 

4 

4 

4 

1 


£ 

235,058 
,327,160 
426,450 
884,000 
,452,000 
050,000 
386,000 
,526.000 
,2.")li,000 
,383,000 
,970,000 
,695,000 


Silver. 


36,033,320 

11,856,350 

7,789,000 

12,442,000 

31,621.000 

4,400.000 

3.099.800 

2,128,000 


106,841,903  600 

107,55.S.203liO3 


863,130  485,820,668  109,369,470 
639,264  494,516,425110,522  " 


Total. 


37 

181 

45 

139 

69 

17 
12 
13 
6 
4 
4 
1 


£ 
,235,058 
,360,480 
,482,800 
,673,000 
,924 .000 
,671,000 
,786,000 
625,800 
3.8.1.000 
.383.000 
970,000 
695,000 


595,190,138 
130j605,038,555 
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.1  NEW  IMPEDIMENT  TO  OBTAINING 
CAPITAL. 

The  financial  world  has  become  used  to  the  conten- 
tion that  railway  and  other  public  sea-vice  corporation 
shares  ought  not  to  be  sold  at  less  than  their  parvalue, 
whatever  may  be  the  risk  involved  in  the  investment, 
however  imperative  the  industrial  need  for  the  facili- 
ties to  be  supplied,  or  however  weak  the  market  for 
such  securities.  But  the  recent  hearing  at  Chicago, 
before  a  member  of  the  Inter-State  Commerce  Com- 
mission, cone  the  prop  ised  railway  rate  changes 
has  developed  a  new  plan  for  ::i  >rfering  with  the 
effort  to  obtain  capital  for  the  improvement  and  ex- 
sion  of  es            railv  n  iperties. 

At  this  hearing  the  Commission's  attorney,  who, 
by  the  v  ay,  is  now  and  has  been  for  over  twenty  years 
an  employee  of  the  Commission  and  doubtless  acquired 
his  views  concerning  railway  economics  under  the 
tutelage  of  one  or  more  of  its  members,  seems  to  have 
taken  the  ground  that  an  existing  railway  desiring  to 
raise  more  capital  must  offer  its  shares  to  the  general 
public,  provided  they  will  bring  more  than  par,  and 
obtain  the  last  cent  of  premium  for  which  they  can  be 
sold.  The  amount  of  this  suggestion  is  substantially 
this:  If  the  shares  are  worth  less  than  par  the  share- 
holder must  take  them  at  par  or  suffer  his  interest  to 
be  postponed  beyond  a  further  addition  to  mortgage 
indebtedness  or  the  improvement  or  extension  must 
not  be  mad<';  while  if  the  shares  are  worth  more  than 
par,  or  may  be  but  slowly  marketed,  he  must  not 
be  allowe  I  I  i  take  thcau  at  par  or  even 
at  a  more  moderate  premium  than  they  might  be 
made  to  bring. 

The  occasion  for  this  suggestion  was  the  discussion 
of  the  capitalization  of  the  Illinois  Central  Railroad 
Company,  which,  as  every  one  knows,  has  been  notably 
increased  during  the  last  decade  by  sidling  shares  at 
par  which  were  worth  somewhat  more  in  the  market. 
In  each  instance,  in  the  case  of  this  company,  the 
amount  going  into  the  property  from  the  proceeds 
of  the  new  shares  has  exactly  equaled  their  par  value 
and  the  shareholders  have  also  obtained  valuable 
"rights."  In  other  words,  there  has  been,  in  each 
case  a  profit  both  for  the  shareholder  making  an 
additional  investment  and  to  the  public  using  the 
new  facilities,  tor  what  better  proof  of  the  public  value 
could  there  be  than  the  fact  that  the  earnings  upon 
each  new  increment  of  capital  have  been  sufficient  to 
give  to  securities  of  a  par  value  equal  to  the  investment 
a  higher  market  value  than  their  par. 

In  the  past  it  has  been  regarded  as  evidence  of 
corporate  strength  when  it  has  been  possible  to  provide 
for  new  capital  requirements  without  recourse  to  the 
bond  market  and  by  means  of  a  direct  appeal  to 
shareholders.  An  efficient  means  of  maintaining  the 
credit  necessary  to  permit  this  has  been  through 
offering  to  shareholders,  in  connection  with  new  capital 
issues,  an  opportunity  to  add  to  the  income  from 
their  holdings  in  the  form  of  "rights"  to  subscribe  to 
the  new  issues  at  juices  which  would  give  such  "rights" 
a  substantial  value.  And  this  expedient  has  not  only 
strengthened  the  market  for  the  shares  actually  out- 
standing but  it  has  protected  them  against  the  de- 
pression in  values  which  would  arise  through  placing 
ahead    of    them    further    mortgage    indebtedness    or 


suddenly  dumping  upon  the  market  a  large  volume  ot 
new  shares. 

So  far  as  the  shareholders  are  concerned,  the  plan  is 
a  perfectly  fair  one,  for  each  has  the  same  opportunity 
to  take  advantage  of  the  "rights"  offered,  arid  when 
they  are  really  valuable,  even  the  shareholder  who 
lacks  the  funds  to  take  up  the  new  share-  never  has 
any  difficulty  in  realizing  the  full  market  value  of  his 
opportunity.  As  to  the  general  public,  which  has,  as 
the  courts  have  declared,  "an  interest  in  the  use"  of 
the  property  employed  by  public  servii  porations, 

its  interest  is  fully  protected  by  obtaining  the  added 
or  improved  facilities  needed,  and  thi  ranteed 

by  the  sale  of  the  shares  at  par.  The  extent  of  the 
concession  below  the  current  market  which  can  wisely 
be  made  in  any  pan  h-ula  r  in-iam--  •■  -  <  1  To  this 
approved  method  of  financing  is,  of  course,  a  question 
to  be  decided  in  the  light  of  the  special  conditions 
existing  in  that  case,  and  the  decision  must,  in  the 
nature  of  things,  be  left  to  the  managers  and  the 
owners  of  the  property.  They  are  in  the  best  possible- 
situation  to  judge  concerning  the  capacity  of  the 
market  to  absorb  a  new  issue  and  the  ability  and 
willingness  of  the  shareholders  to  participate  in  raising- 
new  capital. 

But  if  this  method  had  to  be  abandoned,  as  the 
Commission's  attorney  evidently  thinks  it  should  be, 
no  human  being  could  predict  the  result.  Resort 
would  then  have  to  be,  in  each  ci  si  to  the  bond 
market;  or  if  shares  were  to  be  issue  they  w<  uld  have 
to  be  taken  by  an  underwriting  syndi  or  thrown 

upon   the   public   market.     If  the   form-  i    were 

adopted.it  is  not  evident  that  il  would  have  any 
advantage  over  the  offer  to  shareholders,  for  the 
function  of  the  latter  is  really  very  similar  to  that  of 
underwriters;  while  if  the  shares  were  thrown  on  the 
market,  no  one  could  tell  how  far  they  w<  il  !  depress 
the  price  or  how  long  it  would  take  before  their  pro- 
ceeds could  be  obtained  and  covered  into  h  railway 
treasury. 

We  have  no  information  as  to  the  line  of  reasoning" 
on  which  the  Commission's  attorney  bas<  3  his  attack 
upon  the  financing  adopted  by  the  Illinois  Central 
during  recent  years;  nor  is  it  particularly  important. 
The  chief  significance  of  the  incident,  as  it  £  -  to  us, 
is  in  the  evidence  which  it  affords  of  the  growing  habit 
of  criticising  every  step  in  corporate  methods  and  of 
favoring  restrictions  upon  those  methods  .:;  every 
point.  Is  nothing  to  be  left  to  the  judgment  and  dis- 
cretion of  those  who  have  spent  their  lives  in  the  study 
and  practice  of  industrial  management?  Is  the  finan- 
cial and  operating  management  of  a  great  railway  or 
other  public  service  corporation  neither  a  trade  nor  a 
profession  that  it  is  so  confidently  supposed  that  any 
politician  or  Government  employee  can  step  in,  and 
without  previous  experience  or  training,  criticise. 
revise  and  correct  the  methods  of  those  who,  whatever 
their  faults,  have  at  least  served  a  legitimate  appren- 
ticeship in  their  calling? 

These  are  not  academic  questions.  They  have 
become  of  immediate,  pressing  and.  vital  impor- 
tance, for  the  regulators  and  the  legislators  are  very 
rapidly  proceeding  in  accordance  with  their  own 
very  evident  answer  to  them.  It  is  time  that  These 
questions  and  their  application  were  very  plainly 
submitted  to  the  sober  judgment  of  the  American 
I  people. 
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THE  CHICAGO    &    NORTH    WESTERN   REPORT 
AND  THE  RISE  IN  OPERATING  COST. 

The  annual  report  of  the  Chicago  A:  North  Western 
Railway  (  I  '  the  fiscal  year  ending  .June  30  1910) 
furnishes,  perhaps,  the  mosl  forcible  illustration  we 
h;\.  bad  of  the  great  rise  in  the  operating  expe] 

of  United  3  -  railroads.  Here  is  one  of  the  best- 
admimstered  railroad  properties  in  the  country,  which 
has  ah       -  kept  in  a  high  state  of  efficiency,  and 

whose  management  has  never  pursued  anything  bu1 
a  conservative  and  far-seeing  course.  Furthermore, 
the  In.  -  th<  system  run  through  the  mosl  thriving 
parts  of  the  West,  and  hence  it  has  been  able  to  share  in 
the  won  irful  growth  of  business  in  that  part  of  the 
country  arising  from  the  expansion  in  population 
and  the  increas*  in  wealth  and  general  prosperity. 
\-  a  -  ben  was  during  the  late  twelve  months 
a  striking  addition  to  tin-  traffic  and  gross  revenues 
of  the  -   -    in. 

Unfortunatelj  the  resull  of  this  great  increase  in 
the  volum  of  transportation  service  rendered  has  been 
absolul  -  far  as  any  addition  to  net  earnings  is 

eoncern  I.  In  fact  there  has  been  an  actual  decrease 
in  net.  In  other  words,  the  extra  business  done  has 
not  been  productive  of  any  addition  to  profits,  in 
which  particular  the  company  finds  itself  poorer  off 
than  iti  the  twelve  months  preceding,  when  the  volume 
of  traffic  was  It  ss.  Moreover,  the  company  put  out 
$30,502,800  of  new  common  stock  in  order  to  obtain  the 
necessary  funds  for  building  extensions,  for  providing 
additional  equipment  and  for  enlarging  and  improving 
the  property  generally.  With  net  earnings  cut  down 
by  reason  of  the  increase  in  operating  cost,  a  half  year's 
dividend  had  to  be  earned  on  this  extra  30,1-j  million 
dollars  of  stock. 

In  a  general  di-ctission  of  the  need  of  higher  rates 
by  the  railroads,  this  feature  of  the  increase  in  out- 
!  :'  obligations  is  almost  completely  lost 
sighl  of.  In  the  hearings  now  under  way  before  the 
[ntcr-S  -  I  iommerce  Commission  very  little  has  b 
made  of  that  point  thus  far.  It  is  generally  assumed 
that,  under  the  further  augmentation  in  expenses 
which  i<  certain  to  come  as  a  consequence  of  the 
advance-  in  made  during  the  last  few  months, 

net  earning-  up  to  those  of  the  pasl  year  would  have 
to  be  r  garded  as  adequate  to  all  requirements.  But 
this  not  take  into  account  the  increase  in  stock 

and  debt  incurred  by  all  large  systems  in  the  endeavor 
to  provide  additional  facilities  to  take  care  of  the 
constant  growth  in  the  volume  of  business.  To  make 
an  equally  good  showing  in  the  final  surplus,  or  bal- 
ance, after  providing  for  interest  and  fixed  charges,  it 
will  !):■  necessary  to  earn  not  merely  the  same  net,  but 
a  considerably  increased  amount.  The  experience 
of  the  Chicago  &  North  Western  affords  confirmation 
of  the  truth  of  the  statement,  for, whereas  this  company 
had  only  $122,013,959  stock  outstanding  (common 
and  preferred)  at  the  close  of  the  previous  fiscal  year, 
on  June  30  1910  the  amount  stood  at  $152,516,009, 
being  an  increase  for  the  twelve  months  of  almost  25%. 

As  compared  with  the  year  preceding  gross  earnings 
of  the  Chicago  ct  North  Western  Ry.  increased  from 
?65,978,471  to  $74,175,684,  but  net  earnings  were 
reduced  from  s_>2. 7x7.231  to  122,022,005.  This  is 
due  to  the,  fact  that  the  ratio  of  expenses  to  gross! 
earnings  ran  up  from  05.46%  to  70.31%.     The  deficit 


from  the  so-called  outside  operation-  increased  some- 
what, and  of  course  taxes  also  increased  further  (the 
addition  being  over  a  quarter  of  a  million  dollars),  and 
as  a  consequence  operating  net  income  for  1909-10 
was  only  $18,985,612,  against  $20,056,693  for  1908-09. 
Rental  payments  were  heavier  and  tin-  half  year's  div- 
idend on  the  301  L>  million  dollars  of  new  stock  increa.ed 
the  dividend  requirements  by  over  a  million  dollars. 
The  final  result,  therefore,  is  a  balance  of  income  over 
the  dividends  for  the  twelve  months  of  1909-10  of  only 
$2,466,459,  against  a  similar  surplus  on  the  income 
of  1908-09  of  8.-,,  170.790. 

The  cause  of  the  rise  in  operating  cost  appears  in 
the  details  of  the  expense  accounts.  The  bulk  of  the 
increase  went  to  labor.  Out  of  total  operating  expen- 
ses of  $52,153,619,  no  less  than  $30,150,911  was  paid 
for  labor.  This  compares  with  only  $24,808,750  paid 
for  labor  during  the  preceding  fiscal  year,  being  an  in- 
crease of  $5,3  12,101 .  The  report  tells  us  that  $738,751 
of  the  increase  was  due  to  higher  rates  of  compensation 
and  $4,603,410  followed  from  the  addition  to  the 
number  of  employees.  The  augmentation  in  total 
expenses  was  $8,902,380,  of  which,  therefore,  $5,342,- 
161  went  to  labor. 

Besides  the  increase  in  the  amount  paid  for  labor, 
very  considerable  increases  also  occurred  in  the  cost 
of  fuel  and  in  the  sums  paid  for  supplies  and  other 
items.  That  appears  more  clearly  when  the  expenses 
are  grouped  in  the  usual  manner.  In  this  way  it  is 
found  that  $5,010,191  of  the  total  increase  in  ex- 
pense- was  in  thecost  of  conducting  transportation. 
The  latter  increase  in  turn  followed  from  82, SSI, 000 
increase  in  the  amount  paid  for  labor,  $1,694,123 
in  the  sum  paid  for  fuel  for  locomotive  engines 
and  8131,702  in  the  amount  paid  for  supplies 
and  miscellaneous  items.  It  is  proper  to  say 
that  some  special  circumstances  tended  to  add 
to  operating  expense  under  this  head.  The  re- 
port points  out  that  the  cost  of  locomotive  fuel 
was  materially  added  to  by  the  severe  weather  condi- 
tions of  the  winter,  resulting  in  transportation  irreg- 
ularities which  prevented  the  delivery  to  the  road 
at  the  usual  receiving  points  of  an  adequate  and 
reliable  supply  of  fuel  from  the  company's  coal  fields  in 
Southern  Illinois  and  also  made  necessary  the  purchase 
of  a  considerable  tonnage  in  the  open  market.     Then, 

i,  the  prolonged  suspension  of  mining  operations  in 
the  bituminous  coal  fields  of  Illinois  and  Iowa  during 
the  latter  part  of  the  fiscal  year, also  entered  as  a 
factor  into  the  increased  cost  of  fuel. 

The  maintenance  outlays  were  larger  by  about  3% 
million  dollars  than  in  the  preceding  year,  the  addition 
under  the  head  of  maintenance  of  way  and  structures 
being  82.352,073  and  that  under  maintenance  of 
equipment  $1,303,248.  A  larger  amount  of  rails  was 
used  in  renewals  than  in  the  previous  year  and  a  larger 
number  of  ties  was  laid;  but  the  increase  in  expenses 
was  not  under  these  heads.  In  fact  both  items  of 
expense  show  a  reduction  as  far  as  money  payment  is 
concerned.  The  bulk  of  the  increase  here,  as  in  the 
other  cases,  was  in  tin1  additional  expenditure  for  labor. 
lor  instance,  "roadway  and  track  labor  and  other  ex- 
penses" involved  an  outlay  in  1909-lOof  $5,035,020,  as 
against  only  $3,586,929  in  the  preceding  fiscal  year. 
As  for  the  smaller  increases  in  the  numerous  other 
items  grouped  under  the  maintenance  accounts,  it 
need  hardly  be  said  that  the  expansion  in  the  volume 
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of  business  necessarly  means  enlarged  payments  in 
all  these  different  ways.     As  indicating  that  no  more 

than  usual  was  charged  to  the  maintenance  accounts — 
which  on  the  North  Western  have  always  been  on 
a  liberal  scale — it  is  well  to  note  that  the  ratio  of 
maintenance  charges  to  total  expenses  does  not  differ 
greatly  for  the  two  years,  having  been  38.20*  ,  for 
1909-10  and  37.67'  ,    for  1908-09. 

Time  was  when  the  Chicago  A:  North  Western  man- 
agement made  it  a  practice  to  set  aside  large  amounts 
out  of  earnings  for  expenditures  for  new  construction, 
improvements  and  permanent  additions.  The  last 
specific  appropriation  of  this  kind  was  in  the  fiscal  year 
1905-06,  and  no  less  than  $6,000,000  of  surplus  earnings 
was  in  said  year  applied  in  that  way.  Since  then  the 
conditions  have  not  been  such  as  to  admit  of  similar 
large  appropriations,  and  furthermore  the  Inter-State 
Commerce  Commission  now  frowns  upon  the  policy 
of  using  surplus  income  for  such  purpose;  the  require- 
ment now  is  that  the  cost  of  all  betterments  and  addi- 
tions must  be  charged  to  capital  account.  Accord- 
ingly the  North  Western's  annual  report  no  longer 
shows  this  old-time  item,  which  used  to  be  a  feature 
of  the  yearly  income  statement. 

Aside  from  the  increase  in  expenses  there  are 
other  indications  going  to  show  a  diminishing  profit 
from  the  transportation  service.  For  instance,  while 
freight  revenues  during  the  twelve  months  increased 
13.57%,  the  increase  in  the  number  of  tons  of  freight 
carried  was  19.96%  and  in  the  number  moved  one 
mile  14.37%.  On  the  other  hand,  there  was  a 
decrease  in  the  average  revenue  received  per  ton 
mile,  this  having  been  8.9  mills  per  ton  per  mile  for 
the  latest  year,  against  9.00  mills  the  previous  year. 

As  bearing  upon  the  constant  need  for  new  capital  in 
the  case  of  a  large  system  like  the  Chicago  &  North 
Western — upon  which  new  capital  a  road  is  certainly 
entitled  to  earn  a  return — the  construction  charges  for 
the  late  year  are  found  to  have  been  no  less  than 
$30,394,423.  This,  to  be  sure,  includes  $11,032,991 
expended  in  previous  years  on  account  of  the  new 
Chicago  passenger  terminal  and  which  had  for  the  time 
being  been  carried  in  a  separate  account,  but  has  now 
been  transferred  to  construction  account.  But  even 
without  the  $11,000,000  referred  to,  the  new  capital 
outlays,  it  will  be  seen,  for  this  single  period  of  twelve 
months  were  over  $19,000,000.  Altogether,  almost 
•$17,000,000  has  been  spent  thus  far  on  the  new 
Chicago  passenger  terminal  and  large  sums  are  being- 
expended  every  year  for  track  elevation  at  various 
points,  and  more  particularly  in  Chicago  and  Mil- 
waukee. 

These  la.st  represent  a  type  of  expenditure  for  which 
new  capital  has  to  be  raised  all  the  while,  and  yet  from 
which  no  immediate  increase  in  revenue  can  be  ex- 
pectsd.  Of  the  $30,502,800  new  stock  issued  during 
the  year,  19  1-3  million  dollars  went  to  meet  the 
const  met  ion  outlays  for  the  twelve  months  and 
$7,560,000  went  to  meet  maturing  outstanding  bonds 
of  the  company,  besides  which  $130,000  bonds  were 
redeemed  through  sinking  fund  payments.  The 
<■  iinpany  is  also  making  large  advances  from  year  to 
year  to  what  are  known  as  the  "proprietary  railwavs," 
and  the  balance  sheet  for  June  30  1910  shows  $15,877,- 
949  advanced  to  proprietary,  affiliated  and  controlled 
companies  for  construction,  equipment  and  better- 
ments up  to  the  close  of  the  fiscal  year.     It  is  planned 


to  provide  a  large  amount  of  additional  n  leage  in  the 
way  of  extensions  through  these  separate  organiza- 
tions. Some  of  the  additional  mileage  is  completed 
and  operations  were  begun  July  1,  but  the  greater 
portion  still  remains  to  be  constructed. 


THE  IMMIGRATION  ARRIVALS. 

Immigration  statistics  as  officially  announced  by 
the  Department  of  Commerce  and  Labor  continue  to 
indicate  an  important  influx  of  aliens  into  the  United 
States,  even  though  the  phenomenal  movement  of 
1907  (before  the  panic)  is  not  very  closely  approxi- 
mated. The  latest  bulletin — that  for  August  1910 — 
issued  on  Wednesday,  shows  that  during  the  month 
the  arrivals  of  aliens  through  ail  ports  of  the  country 
reached  78.574,  a  total  moderately  greater  than  that 
for  July  and  comparing  with  59,777  in  August  1909 
and  only  27,782  in  1908.  In  August  1907.  however, 
the  inflow  was  98,825.  As  regards  the  nationali^> 
of  these  latest  comers,  there  is  little  new  to  be  said, 
the  greater  part  of  the  arrivals  being  made  up  of  Ital- 
ians, Hebrews,  Poles,  Germans,  English,  Greeks  and 
Scandinavians,  with  the  first-named  race  predominat- 
ing. For  the  eight  months  of  the  calendar  year  1910 
the  immigrant  arrivals  were  770.315,  comparing  with 
660,118  for  the  corresponding  period  of  1909,  and  ap- 
pearing very  large  when  contrasted  with  the  meagre 
total  of  only  248,008  in  1908.  But  in  the  eight  months 
of  1907  no  less  than  939,909  persons  were  landed  here 
and  in  1906  the  total  was  840,287.  In  addition  to  the 
immigrant  aliens,  the  August  1910  arrivals  include 
12,886  aliens  returning  from  temporary  sojourns 
abroad,  a  total  slightly  in  excess  of  that  for  the  period 
in  1909.  Combining  these  non-immigrant  aliens  with 
the  immigrants,  we  have  a  total  inflow  for  August 
1910  of  91,460  and  an  eight  months'  aggregate  of 
867,745,  these  comparing  with  71,992  and  788,006, 
respectively,  in  1909.  only  39,606  and  328,159  in  1908 
and  111,135  and  1,104,863  in  1907. 

As  to  the  departures  of  steerage  passengers,  these 
continue  somewhat  freer  than  in  1909,  month  by 
month,  but  much  less  than  in  either  1908  or  1907. 
The  August  1910  outflow  was,  in  fact,  about  35,000, 
as  compared  with  only  28,450  in  the  month  of  1909 
and  over  40,000  in  1908  or  1907;  and  for  the  period 
since  Jan.  1  in  1910  reached  253,567,  against  199,880 
and  437,067  and  260,515,  respectively,  in  the  three  pre- 
ceding years.  Striking  a  balance  between  the  in- 
ward and  outward  movements,  we  learn  that,  whereas 
in  the  eight  months  of  the  current  year  there  was  a 
net  gain  of  614,178,  and  the  increase  in  1909  reached 
5S8,126,  a  decrease  of  112,861  was  shown  in  1908.  In 
1907,  however,  our  foreign-born  population  during 
these  eight  months  was  swelled  to  the  extent  of  844,348. 

The  recent  large  augmentation  in  immigration  from 
Northern  Europe  has  served  to  draw  attention  to  a 
feature  of  the  movement  that  is  but  rarely  commented 
upon — we  refer  to  the  occupations  as  declared  by  those 
arriving.  In  earlier  years  no  systematic  attempt  was 
made  by  the  immigration  authorities  to  segregate  the 
arrivals  by  occupations,  but  for  the  period  from  July  1 
1907  to  June  30  19,10  the  details  are  now  available, 
and  they  should  be  of  at  least  passing  interest.  The 
results  are  grouped  under  four  heads,  viz.:  professional, 
skilled,  miscellaneous  and  no  occupation  (the  last  in- 
cluding women  and  children),  ami  there  are  -event)  - 
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>i\  sub-divisions.  The  compilations  include  only 
immigrant  aliens,  do  attention  being  paid  to  the  non- 
immigrant  aliens;  but  as  the  departures  of  emigrant 

alien-  are  also  given,  we  are  able  to  draw  some  fair 
conclusions  as  to  what  lines  of  industry  have  profited 
most  by  recent  immigration.  It  would  seem,  for  in- 
stance, that  in  the  fiscal  year  L907-08  the  arrivals  of 
skilled  workmen  exceeded  departures  1>\  85,839,  and 
that  138,844  farm  laborers  landed  here,  while  only 
5,703  sailed  away.  Of  ordinary  labor,  however,  the 
outflow  from  the  country  exceeded  the  inflow  by  133,- 
618.  In  the  following  year  (1908-09)  there  were  net 
gains  in  all  three,  but  quite  small  in  ordinary  labor. 
It  remained  for  L909-10  to  show  very  important  addi- 
tions to  the  forces  in  the  directions  where  aid  is  most 
needed— in  factories  and  on  farms.  For  that  year  it 
appears  the  arrivals  of  skilled  hands  totaled  138,570, 
against  departures  of  21,574,  or  a  net  gain  of  116,998; 
of  farm  laborers  there  came  in  288,745,  and  only  3,082 
went  away,  and  the  army  of  unskilled  labor  was  aug- 
mented by  124. 007.  With  such  a  showing  it  is  not 
surprising  that  there  should  be  less  complaint  of  lack 
of  hands  in  shop  audi  on  farms.  At  the  same  time,  in 
agricultural  districts  the  desire  for  immigration  is  not 
yet  allayed.  In  fact,  in  Louisiana  hopeful  expecta- 
tions are  entertained  of  getting  immigrants  there  with 
the  completion  of  the  station  at  New  Orleans.  The 
Appraiser  of  the  port  of  New  Orleans  called  attention 
this  week  to  thousands  of  acres  of  land  in  Louisiana 
available  for  cultivation  by  desirable  immigrants, 
and.  repudiating  the  statement  that  Southern  people 
are  unfriendly  to  the  foreigner,  he  voiced  their  willing- 
ness to  sell  him  land  and  be  generally  helpful  to  1  im. 


THE  ILLINOIS  CENTRAL  REPORT. 

The  annual  report  of  the  Illinois  Central  Railroad 
Co.,  even  more  than  that  of  the  Chicago  &  North 
Western  Ry. — both  being  representative  railroad 
properties  of  the  highest  type — affords  striking  testi- 
mony to  the  small  margin  of  earnings  above  fixed 
charges  and  dividends  at  which  United  States  railroads 
are  obliged  to  work  under  prevailing  conditions.  The 
Illinois  Central's  gross  revenues  from  operations  in 
the  fiscal  year  under  review  were,  roughly,  623^ 
million  dollars — in  exact  figures  $62,430,061.  Yet 
the  income  statement  shows  that  after  providing  for 
expenses,  for  fixed  charges  and  rents,  and  for  7% 
dividends  on  the  outstanding  stock,  there  was  left  a 
balance  of  income  on  the  operations  of  the  twelve 
months  in  the  relatively  insignificant  sum  of  $182,478. 

It  is  true  that — this  a  study  of  the  report  makes  clear 
— there  were  some  special  adverse  conditions  during  the 
year, tending  to  swell  the  expense  accounts,  which  are 
not  likely  to  be  repeated  another  year,  but  on  the 
other  hand  certain  increases  in  wages  counted  in  the 
results  only  during  the  closing  months  of  the  year, 
and  in  any  event  it  will  be  admitted,  we  think,  that 
the  situation  is  a  most  trying  one  where,  even  under 
temporary  unfavorable  circumstances,  a  road  must 
work  on  such  a  narrow  margin  of  profit  that  on  a 
gross  income  of  623^  million  dollars  it  can  show  a 
surplus  balance  of  less  than  1-3  of  1%.  The  circum- 
stance might  be  devoid  of  significance  if  the  property 
were  of  inferior  character  or  had  in  the  past  been  in 
a  chronic  state  of  bankruptcy  unable  to  make  both 
ends  meet.  But  the  Illinois  Central  has  been  at 
dividend-paying    property    for    generations    and    its 


physical  status  has  always  been  maintained  in  accord- 
ance with  the  best  standards.  It  is  accordingly  the 
besl  type  of  railroads,  and  not  decrepit  properties,  that 
have  been  brought    to   the  present    pass. 

Nor  has  there  been  any  lack  of  growth  in  the  com- 
pany's business.  The  total  of  the  gros«  earnings  has 
been  steadily  rising  for  many  years, except,  in  periods 
of  trade  prostration,  and  the  amount  for  the  late  year, 
at  $62,430,061, is  the  best  in  the  company's  history. 
The  only  trouble  is  that  recently  expenses  have  been 
rising  faster  than  the  gains  in  gross  receipts.  The 
ac  :ounts  for  the  late  year  furnish  convincing  proof 
of  this.  Gross  earnings  moved  up  I5.2N4.540, 
being  an  increase  of  over  !)'  ,' .  but  expenses  increased 
no  less  than  $5,712,928,  or  over  14%;  at  the  same 
time  taxes  increased  $217,030,  and  as  a  consequence 
of  the  two  the  net  income  was  reduced  in  amount 
of  $676,308.  In  other  words,  while  gross  receipts 
:panded  in  the  sum  of  o}4  million  dollars,  the  com- 
pany finds  itself  5(  \  poorer  oh*  in  net.  The  showing 
as  to  gross  earnings  is  the  more  noteworthy  as  the 
road  suffered  from  the  coal  strike  in  the  bituminous 
regions  of  Indiana  and,  Illinois,  this  reducing  greatly 
the  volume  of  its  coal  tonnage.  On  April  1  the 
miners  in  Illinois,  Indiana  and  part  of  Kentucky  went 
out  on  strike,  and  thereafter  to  the  end  of  the  fiscal 
year,  and  even  up  to  the  present  time,  very  little 
coal  has  been  shipped  from  the  Illinois  mines, from 
which  the  Illinois  Central  derives  its  principal  coal 
traffic.  In  Indiana  the  mines  resumed  operations  on 
May  5,  but  the  Illinois  Central  handles  compara- 
tively little  tonnage  from  the  mines  in  that  State. 
( )f  the  total  freight  earnings  of  the  year  only  $5,876,78  I 
was  derived  from  coal  traffic,  showing  a  decrease  from 
the  previous  year  of  16.70%.  Notwithstanding  the 
loss  in  this  item,  however,  aggregate  freight  earnings 
increased  $2,773,861,  or  7.70%,  reflecting  large  growth 
outside  of  coal.  At  the  same  time  the  passenger 
earnings  increased  $1 ,015, 654,  or  9.35%. 

What  served  to  nullify  the  expansion  in  the  volume 
of  business  was,  as  already  stated,  the  augmentation  in 
expenses.  Of  the  $5,960,857  increase  in  expenses  for 
the  year,  $1,411,604  was  in  expenditures  for  mainten- 
ance of  way  and  structures,  $2,236,622  in  expenses  for 
maintenance  of  equipment,  $1,116,969  in  the  cost  of 
conducting  transportation,  and  the  remainder  in  other 
classes  of  expenditure.  As  maintenance  outlays  show 
much  larger  increases,  both  proportionately  and 
absolutely,  than  the  transportation  expenses,  it  would 
seem  as  if  unusual  amounts  had  been  spent  in  that 
way.  In  certain  directions,  evidently,  these  outlays 
were  on  a  liberal  scale,  but  it  by  no  means  follows  that 
they  were  excessive.  One  thing  constantly  overlooked 
in  discussions  of  maintenance  charges  by  the  railroads  is 
the  fact  that  the  same  circumstances  and  influences 
that  tend  to  swell  the  transportation  expenses  also 
serve  to  increase  the  maintenance  expenditures.  A 
larger  volume  of  business  obviously  means  more  wear 
and  tear  on  rails,  and  also  on  rolling  stock/and  in  fact 
on  everything  else;  then  also  increases  in  wages  are 
not  confined  to  the  transportation  departments  but 
extend  to  labor  used  in  maintaining  track  and  equip 
ment.  In  like  manner  a  rise  in  the  price  of  materials 
means  an  addition  to  the  maintenance  outlays — and 
this  irrespective  of  the  volume  of  business.  For  these 
reasons  it  might  easily  happen  that  a  road  might  spend 
a  great  deal  more  per  mile  of  road  or  track,  or  per 
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locomotive  and  ear,  without   there  having  been  any 
actual  increase  in  the  old  scale  of  expenditures. 

However  there  were  some  additions  during  the  late 
twelve  months  as  a  result  of  an  absolute  increase  in 
the  amount  of  work  done,  and  the  report  plainly  points 
out  the  fact .  Thus  an  addition  of  $322,392  occurred  in 
the  cost  of  tie  renewals.  And  yel  even  here  the  in- 
crease has  followed  not  merely  as  the  result  of  a  greater 
number  of  tie  replacements  but  also  as  a  result  of 
an  increase  in  the  cost  per  tie  used.  The  severity 
of  the  winter  likewise  increased  the  outlays  for  main- 
tenance of  way  and  structures;  still  the  addition  to 
expenses  on  that  account  was  less  than  might  be 
expected  and  constitutes  only  a  small  fraction  of  the 
total  increase  in  the  amount  spent  upon  maintenance 
of  way,  &c.  In  the  late  year  the  cost  of  removing 
snow  and  ice  was  $186,493,  as  against  $40,988  in  the 
previous  year,  the  addition,  therefore,  having  been 
si  fco,505.  In  the  case  of  the  charges  for  maintenance 
of  equipment  we  see  how  higher  wages  have  combined 
with  an  increase  in  the  volume  of  business  to  augment 
the  payments.  Thus,  in  the  expenditures  for  repairs 
of  locomotives  the  increase  was  $493,136,  or  14.42%. 
The  report  tells  us  that  this  was  caused  (1)  by  the 
greater  number  of  locomotives  receiving  thorough  and 
general  repairs;  (2)  by  the  higher  rates  of  pay  granted 
certain  classes  of  employees  effective  during  a  portion 
of  the  year,  and  (3)  by  "the  increased  cost  of  running- 
repairs .  occasioned  by  locomotives,  making  5.86% 
greater  mileage  in  handling  the  increased  business." 

The  additions  to  the  transportation  expenses  were 
relatively  light,  as  we  have  already  seen,  amounting 
to  SI,  116, 968,  or  6%.  The  showing  in  this  respect  is 
really  remarkable,  bearing  in  mind  the  influences  at 
work,  some  special  and  some  general,  tending  to  in- 
crease this  class  of  expenditures.  In  the  first  place 
tin'  volume  of  transportation  service  rendered  was 
larger,  in  the  number  of  tons  of  revenue  freight 
carried  one  mile  the  increase  was  8.88(  {  and  in  the 
number  of  revenue  passengers  carried  one  mile  the  in- 
crease was  9.91%.  In  the  second  place  the  extreme 
severity  of  the  winter  resulted,  it  is  stated,  in  a 
congestion  of  traffic  of  considerable  extent  on  the 
northern  and  western  lines  of  the  system  and  a  conse- 
quent increase  in  the  cost  of  transporting  the  business. 
In  the  third  place  advances  were  made  in  the  rates 
of  pay  of  certain  classes  of  employees,  effective  during 
the  months  of  February,  April  and  May. 

That  tlie  addition  to  transportation  expenses  was 
relatively  so  slight  in  face  of  all  these  circumstances 
shows  the  progress  being  made  in  promoting  operating- 
efficiency.  Evidence  of  this  growth  in  efficiency  is 
found  in  many  directions.  For  instance  there  was  a 
slight  increase  in  the  average  number  of  freight  cars 
run  per  train  mile,  and  the  percentage  of  loaded  car 
mileage  to  total  car  mileage  rose  from  67.12%  to 
69.01'  ,  .  while  the  per  cent  of  empty  car  mileage  was 
reduced  from  29.32%  to  27.42%.  The  average 
train-load  for  revenue  freight  was  increased  from  355 
tons  to  364  tons  and  the  average  for  all  freight  (includ- 
ing that  carried  for  the  company's  own  use)  from  424 
tons  to  431  tons.  Furthermore,  notwithstanding  the 
growth  in  total  expenses,  the  transportation  expenses 
per  revenue  train  mile  were  reduced  from  64.31c.  to 
64.21c,  after  having  been  reduced  the  previous  year 
from  67.31c.  to  64.31c.  As  a  consequence  of  the  in- 
crease in  the  train-load  the  earnings  per  train  mile  were 


added  to  in  the  late  year,  so  that  the  trains  earned 
12  03  per  mile  run  in  1009-1910,  as  against  onl\ 
$1  97  the  year  before,  notwithstanding  a  decline  in  tin- 
rate  received  per  ton  per  mile.  It  is  not  generally- 
recognized  that  the  Illinois  Central  gets  very  low 
average  rates — much  lower  than  most  other  large 
systems — for  example,  the  New  York  Central.  In 
1909-10  the  Illinois  Central  realized  only  5.89  mills  per 
ton  mile,  which  compares  with  5.96  mills  in  1908-09. 

Notwithstanding  the  achievements  and  accomplish- 
ments in  all  these  various  directions,  the  ratio  of 
expenses  to  gross  earnings  for  the  late  year  was  no  less 
than  75.47'  \  ,  this  comparing  with  72.45%  in  the 
previous  year.  It  will  be  evident  from  what  has  been 
said  that  the  fact  that  the  company  had  such  a  small 
margin  of  earnings  left  above  interest  and  dividend 
requirements  followed  from  no  fault  of  management 
but  from  causes  beyond  their  control.  It  represents 
general  conditions  which  should  be  modified  and 
ameliorated  so  that  the  railroads  may  once  more  have 
a  margin  of  income  which  will  not  leave  them  at  the 
mercy  of  every  untoward  happening  and  development, 
and  adequate  enough  to  maintain  their  credit  and 
promote  the  confidence  of  investors  in  the  stability 
of  railroad  securities. 

The  financial  operations  of  the  company  during  the 
year  were  unimportant.  There  is  a  reference  in  the 
report  to  the  acts  by  which  the  company  was  defrauded 
of  considerable  sums  through  excessive  payments  for 
car  repairs  made  at  outside  shops.  No  attempt  is 
made  to  conceal  the  facts  and  the  management  deserve 
great  credit  for  the  vigorous  way  in  which  they  have 
proceeded  against  the  guilty  parties  and  have  suc- 
ceeded in  obtaining  restitution.  It  is  pointed  out  that 
the  excessive  cost  of  repairs  to  freight  cars,  which 
had  increased  steadily  for  several  years,  and  particu- 
larly the  extremely  heavy  cost  of  repairs  in  the  year 
under  review,  attracted  attention;  and  a  thorough  in- 
vestigation was  instituted  in  the  early  part  of  1910. 
The  aggregate  amount  involved,  it  would  seem,  has 
been  greatly  exaggerated  in  the  daily  papers.  The  in- 
vestigation made  has  established  that  through  the 
collusion  of  a  number  of  the  company's  trusted 
officials  and  certain  car  repair  companies  the  company 
has  been  defrauded  of  an  amount  estimated  at  from 
,11,000.000  to  $1,500,000.  Settlements  of  the  civil 
suits  against  two  of  the  car  companies  involved  have 
been  made  and  the  amount  recovered  credited  to  the 
car  repair  account  during  the  late  year.  It  is  stated 
that  the  board  of  directors  is  determined  to  prosecute 
criminally  all  persons  engaged  in  the  conspiracy. 
This  is  as  it  should  be,  and  it  deserves  to  be  noted  that 
from  the  first  there  has  been  no  attempt  to  hide 
anything,  while  everything  has  been  done  to  make  it 
plain  that  acts  of  that  kind  will  not  and  cannot  be 
condoned,  in  pursuing  that  course  the  Illinois 
Central  management  are  not  only  protecting  their  own 
company  against  a  repetition  of  such  occurrences,  but 
protecting  other  companies  against  the  possibility 
of  similar  occurrences. 


APPROPRIATING  RAILROAD  SURPLUS  FOR  TAXES. 

Litchfield,  Conn.,  September  26  1910. 
Editor  "Financial  Chronicle": 

Dear  Sir — Prof.  Henry  C.  Adams,  in  his  extraordinary 
statements  on  railroad  valuation,  shows  to  what  point  im- 
mersion in  statistics  can  lead.  For  him,  men  have  evidently 
become  mere  units,  and  he  proceeds  to  treat  them  as  such. 
He  says:  "For  mys«lf,  I  canuot  evade  the  conclusion  that 
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equity  as  between  various  classes  of  roads  can  never  be  at- 
tained until  all  the  excess  of  revenue  over  the  Constitutional 
limit  be  made  a  contribution  to  the  public  treasury,  and  that 
this  contribution  be  made  as  a  substitute  for  all  taxes  ot  all 
kinds  and  all  sorts."  That  such  a  plan,  could  it  be  put  in 
practice,  would  kill  efficiency  must  be  clear  to  all.  It  is  not 
necessary  to  enlarge  upon  the  "Chronicle-"  remarks  on  the 
subject .  Even  the  avowed  socialists  of  the  day  have  in  most 
cases  conceded  that  efficiency  through  human  agency  is 
only  to  be  attained  by  making  the  reward  bear  some  propor- 
tion to  that  efficiency.  Not  so  Prof.  Adams,  however,  who 
seems  to  consider  the  railroad  men  and  thase  who  invcj 
in  railroads  as  much  machines  as  the  locomotives  that  haul 
the  trains. 

But  the  most  astounding  thing  about  his  attitude  of  mind 
is  that  such  an  arrangement  should  be  desirable  in  the  name 
of  equity.  Under  his  plan  there  must  be  a  valuation,  of 
course.  But  men,  being  merely  unit.-,  are  not  to  be  con- 
sidered, and  the  fact  that  one  railroad  has  an  organization 
of  high  efficiency,  not  only  in  the  operating  department, 
but  in  the  obtaining  of  business,  is  not  to  be  taken  into  ac- 
count, for  he  says  that  there  should  be  a  reasonable  return 
on  the  investment,  and  men  are  not  investments  to-day.  It 
is,  however,  generally  admitted  that  greater  capacity  is  en- 
titled to  greater  reward.  The  management  of  a  road  is 
often  condemned  when  one  of  its  employees  shows  himself 
careless  or  incapable,  and  is  made  to  suffer  therefor:  is  it  not 
to  profit  by  its  care  in  choosing  efficient  servants?  Or  is 
Prof.  Adams  entirely  won  over  to  the  playred-out,  socialistic 
doctrine  that  one  man's  services  are  worth  as  much  as  an- 
other's? Prof.  Adams  is  willing  to  admit  superiority  and 
inferiority  with  respect  to  the  railroads,  however,  for  he  says: 
"This  is  the  situation,  and  it  is  largely  because  of  the  fact 
that  inferior  and  superior  railways  are  in  competition  for  the 
same  traffic  that  commissions  and  courts  encounter  serious 
difficulties  in  determining  the  reasonableness  of  a  rate  sub- 
mitted in  a  specific  case."  Prof.  Adams  is  also  opposed  to 
confiscation.  I  quote  again:  "The  owners  of  property  de- 
voted to  the  public  service  are  granted  their  Constitutional 
rights,  so  far  as  rates  are  concerned,  when  it  is  shown  that 
the  aggregate  of  charges  for  the  aggregate  of  services  ren- 
dered is  adequate  to  afford  a  reasonable  return  upon  neces- 
sary investment." 

"Now,  such  a  statement,  taken  in  connection  with  those 
just  quoted,  can  mean  nothing  more  or  less  than  the  Gov- 
ernment's guaranty  of  that  reasonable  return  he  speaks  of, 
for  note  the  situation:  if  the  Government  takes  in  the  fat 
year  all  the  excess  on  the  ground  that  the  return  is  too  large, 
then,  should  the  return  in  a  lean  year  (by  Government-fixed 
rates)  be  too  small  to  pay  the  reasonable  interest  rate,  it  is 
confiscation.  It  matters  not  whether  confiscation  takes 
place  for  a  period  of  one  year  or  ten  years,  it  is  confiscation. 
And  to  avoid  such  a  possibility-,  as  the  roads  would  not  be 
allowed  to  fortify  their  treasuries  according  to  natural  laws 
in  the  good  \Tears,  their  "reasonable  returns"  would  have  to 
be  guaranteed.  Such  a  plan  would  no  doubt  be  agreeable 
to  many  of  what  Prof.  Adams  calls  the  "inferior  roads,"  as 
he  speaks  of  doing  equity  as  between  "various  classes  of 
roads."  But  what  of  the  public,  that  great  public,  in  whose 
behalf  all  this  regulation  is  said  to  be  desirable,  and  that 
you  can  not  fool  all  the  time?  Will  it  relish  having  rates 
raised,  so  that  the  "inferior  roads"  that  are  not  now  earning 
a  return  on  the  money  invested  may  do  so?  Otherwise,  it  is 
confiscation;  for  should  the  traffic  improve  on  these  roads, 
so  as  to  make  even  a  partial  compensation  for  the  bad  period, 
it  is  to  go  to  the  Government.  And  it  is  hardly  to  be  sup- 
posed that  the  Government  wTould  raise  rates  in  such  cases 
only  to  the  point  of  making  income  meet  the  necessary  ex- 
penses and  charges;  for  what  would  become  of  the  Govern- 
mental rake-off  to  be  taken  in  lieu  of  taxes? 

Such  a  system  would  put  railway  securities  in  the  class 
with  TJ.  S.  Government  bonds.  What  would  be  the  result? 
The  railway  securities  would  not  only  have  the  guaranty 
of  the  United  States,  but  also  the  property  behind  them, 
whereas  Government  bonds  have  only  the  guaranty  as 
security.  The  Government  can  at  present  borrow  at,  let 
us  say,  3%;  but  suppose  the  amount  of  Government  securi- 
ties in  existence  were  multiplied  by  about  15,  does  any  one 
think  that  the  interest  rate  would  remain  stationary;  that 
the  Government  could  continue  to  get  money  at  any  such 
rate — in  other  words,  maintain  its  credit  at  the  present 
point?  To  suppose  that  would  be  to  ignore  the  law  of  supply 
and  demand.  And  as  the  interest  rate  rose,  so  would  the 
present  bonds  that  guarantee  the  circulation  of  the  national 


banks  depreciate,  and  not  only  would  loss  be  brought  on  the 
banks,  but  an  element  of  disorder  injected  into  the  banking 
system  of  the  country  which  would  require  some  legislative 
device  whereby  the  Government  might  restore  the  props  it 
was  knocking  down  itself. 

I  should  like  to  know  how  often  Prof.  Adams  would  have 
the  valuation  revised.  The  law  as  laid  down  by  the  U.  S. 
Supreme  Court  in  the  Consolidated  Gas  case  was  that  the 
return  was  to  be  on  the  present  actual  value  of  the  property, 
and  the  franchises  were  estimated  as  property.  In  matters 
of  taxation  governments  always  reserve  to  themselves  the 
right  to  change  their  estimates  of  value,  and  unless  a  frequent 
valuation  were  to  take  place,  where  would  be  the  equity  of 
which  Prof.  Adams  speaks?  And  one  of  the  cardinal  rules 
of  equity  is  that  he  who  asks  equity  must  do  equity. 

Yours  truly, 

EDGAR  R.   DAWSON. 


ITEMS  ABOUT  BANKS.   BANKEB3  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate  124 
shares  and  were  all  made  at  the  Stock  Exchange.  No  trust 
company  stocks  were  sold. 

Shares.  BANKS — New  York.  Low.  High.  Close.  Last  previous  sale. 
•85  Commerce,  Nat.  Bank  of__-  201  lA  203  203  Sept.  1910 —  201 
*39  Fourth  National  Bank 185  M      187     187       Sept.  1910 —     187 


•Sold  at  the  Stock  Exchange. 

— A  New  York  Stock  Exchange  membership  was  posted 
for  transfer  this  week,  the  consideration  being  $70,000,  which 
compares  with  $66,000  the  last  preceding  transaction. 

—Next  Monday  will  witness  the  opening  of  the  thirty-sixth 
annual  convention  of  the  American  Bankers'  Association, 
which  takes  place  in  Los  Angeles,  the  deliberations  of  the 
Association  proper  and  its  auxiliary  organizations  con- 
tinuing throughout  five  days,  up  to  and  including  Friday. 
A  large  contingent  of  bankers  from  the  East  left  during  the 
week  to  attend  the  meeting,  and  the  interest  evidenced  in  it 
is  looked  upon  as  an  indication  that  a  greater  attendance 
than  ever  will  be  present  at  this  year's  gathering.  The 
programs  of  the  regular  convention,  and  the  various  sections, 
have  all  been  outlined  in  this  department.  In  the  convention 
proper  the  speakers  will  be  Irving  T.  Bush  of  New  York, 
Chairman  of  the  National  Currency  League;  Dr.  Benjamin 
Ide  Wheeler,  President  of  the  University  of  California;  R.  G. 
Rhett,  President  of  the  People's  National  Bank  of  Charleston, 
S.  C;  Theodore  E.  Burton,  United  States  Senator  from 
Ohio  and  a  member  of  the  National  Monetary  Commis- 
sion; Frank  B.  Anderson,  President  of  the  Bank  of  Califor- 
nia, San  Francisco,   and  Harold  Remington,  of  New  York. 

The  list  of  speakers  on  the  program  of  the  Trust  Company 
Section  are  Stuyvesant  Fish  of  New  York;  William  C. 
Poillon,  Vice-President  of  the  Mercantile  Trust  Co.,  of  New 
York;  William  M.  Baldwin,  Assistant  Treasurer  of  the 
Citizens'  Savings  &  Trust  Co.  of  Cleveland;  Edgar  Starke, 
Trust  Officer  of  the  Union  Savings  Bank  &  Trust  Co.  of 
Cincinnati;  Isaac  H.  Orr,  Trust  Officer  af  the  St.  Louis 
Union  Trust  Co.  of  St.  Louis;  F.  J.  Parsons,  Vice-President 
of  the  United  States  Mortgage  &  Trust  Co.  of  New  York; 
Dimner  Beeber,  President  of  the  Commonwealth  Title  Insur- 
ance &  Trust  Co.  of  Philadelphia,  and  Edw.  O.  Stanley, 
Vice-President  of  the  Title  Guarantee  &  Trust  Co.  of  New 
York. 

The  proceedings  of  the  convention  in  detail  will  be  pub- 
lished as  usual  in  our  annual  number,  the  Bankers'  Conven- 
tion Section,  which  will  be  issued  Oct.  1.5.  In  this  supple- 
ment we  shall  also  have  two  special  articles  on  Los  Angeles 
and  San  Francisco,  one  entitled  "Historical  Summary 
of  Los  Angeles  and  Los  Angeles  Banks,"  prepared  by  Stod- 
dard Jess,  Vice-President  of  the  First  National  Bank  of  that 
city,  and  the  other  depicting  the  "Growth  of  Banking  in 
San  Francisco  since  the  Fire,"  the  writer  in  this  instance 
being  James  K.  Lynch,  Vice-President  of  the  First  National 
Bank  of  San  Francisco. 

— Further  consideration  was  given  to  the  cotton-bill-of- 
lading  problem  by  the  English  and  Continental  bankers  a!  a 
meeting  on  Thursday  of  this  week,  but  no  information  with 
regard  to  its  results  has  been  divulged.  According  to  dis- 
patches from  Washington  which  appeared  in  the  local  daily 
papers  of  the  26th  ult.,  the  Treasury  Department  has  received 
advices  that  a  committee  of  European  bankers  will  shortly 
visit  this  country  to  confer  with  the  American  interests  on 
the  question.  Several  weeks  ago  it  was  reported  that  Sir 
Edward  H.  Holden,  President  of  the  London  City  &  Midland 
Bank,  and  Chairman  of  the  Foreign  Bankers'  Committee, 
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which  is  opposed  to  the  validation  plan  advocated  by  the 
American  bankers,  had  decided  to  come  here  and  discuss  the 
points  at  issue.  The  "Journal  of  Commerce"  of  yesterday. 
however,  say-  it  is  officially  denied  that  Sir  Edward  Holden 
contemplates  coming  here  for  that  purpose. 

— The  representatives  of  the  national  banks  of  Albany 
and  adjacent  cities,  who  several  weeks  ago  instituted  steps 
for  the  formation  of  a  national  currency  association  under 
the  provisions  of  the  Aldrich-Vreeland  Act,  perfected  the 
organization  of  the  <amc  at  a  meeting  on  Monday,  Sept.  26. 
The  new  association  has  been  designated  the  National  Cur- 
rency Association  of  Albany,  Rensselaer  and  Schenectady 
counties,  and  its  officers  are  as  follows:  President,  Robert 
C.  Pruyn,  President  of  the  National  Commercial  Bank  of  Al- 
bany: Vice-President,  J.  S.  Hawley,  President  of  the  Na- 
tional State  Bank  of  Troy,  and  Secretary  and  Treasurer, 
Frederick  A.  Mead,  President  of  the  First  National  Bank  of 
Albany.  The  executive  committee  consists  of  Ledyard 
Cogswell.  President  of  the  New  York  State  National  Bank  of 
Albany:  Thomas  Vail,  President  of  the  National  City  Bank 
of  Troy:  W.  T.  Hanson.  President  of  the  Union  National 
Bank  of  Schenectady:  John  L.  Newman,  President  of  the 
National  Bank  of  Cohoes  at  Cohoes,  and  W.  T.  Gurley, 
President  of  the  Union  National  Bank  of  Troy. 

— A  currency  association  was  also  formed  in  Detroit  this 
week.  As  there  are  but  four  national  banks  in  the  city,  and 
no  less  than  ten  are  required  to  effect  the  establishment  of  a 
national  currency  association,  banks  in  the  neighboring  ter- 
ritory have  joined  with  the  Detroit  banks  in  organizing  the 
new  association.  It  is  styled  the  National  Currency  Asso- 
ciation of  the  City  of  Detroit  and  its  membership  includes 
banks  in  Detroit.  Saginaw,  Lansing,  Ypsilanti,  Ann  Arbor, 
Bay  City.  Flint.  Lapeer,  Romeo  and  Port  Huron.  The  of- 
ficers of  the  association  are:  President,  John  T.  Shaw,  Vice- 
President  of  the  First  National  Bank  of  Detroit;  Vice-Presi- 
dent, Alexander  MePherson,  President  of  the  Old  Detroit 
National  Bank,  Detroit;  and  Secretary  and  Treasurer,  Rich- 
ard P.  Joy,  President  of  the  National  Bank  of  Commerce, 
Detroit.  The  members  of  the  executive  committee  are: 
B.  F.  Davis,  President  of  the  City  National  Bank  of  Lansing; 
George  B.  Morley,  President  of  the  Second  National  Bank  of 
Saginaw;  H.  G.  Barnum,  President  of  the  First  National  Ex- 
change Bank  of  Port  Huron,  and  James  N.  Wright,  President 
of  the  American  Exchange  National  Bank  of  Detroit. 

— The  establishment  of  a  central  credit  bureau  in  Washing- 
ton, where  a  record  of  unsecured  lines  of  credit  in  excess  of  a 
stipulated  amount  (of  perhaps  $5,000  and  over)  will  be 
available,  is  planned  by  Comptroller  of  the  Currency  Law- 
rence O.  Murray.  The  purpose  of  the  new  department,  it  is 
reported,  is  to  prevent  corporations,  firms  and  individuals 
from  borrowing  to  the  extent  of  their  credit  in  their  own 
cities,  and  continuing  similar  operations  in  other  cities. 
According  to  the  "Journal  of  Commerce,"  Mr.  Murraypoints 
out  that  he  has  no  intention,  in  the  proposed  step,  of  inter- 
fering with  the  activities  of  existing  credit  agencies,  and 
particularly  draws  attention  to  the  fact  that  he  does  not  plan 
to  organize  the  bureau  for  the  use  of  the  banks,  but  solely  for 
the  use  of  his  examiners;  so  that  it  will  be  possible  to  supply 
all  the  examiners  with 'whatever  information  each  examiner 
may  have  individually  in  the  matter.  It  is  stated  that 
Mr.  Murray  further  announces  that  the  Bureau  will  aim  only 
to  furnish  knowledge  of  general  and  long-continued  lines  of 
over-extended  credit,  so  that  examiners  may  be  informed  as 
to  what  paper  is  likely  to  be  bad.  A  committee  of  five  na- 
tional bank  examiners  has  been  appointed  by  Mr.  Murray  to 
work  out  the  plan  of  organizing  the  Bureau.  Each  of  these 
examiners,  it  is  reported,  already  has  in  operation  a  bureau 
showing  the  borrowings  of  firms  or  individuals  in  his  own 
district,  and  Mr.  Murray's  plan  is  to  expand  this  system 
into  a  national  one. 

— The  withdrawal  from  entry  of  approximately  70,382 
acres  of  land  in  California  and  Colorado  by  President  Taft 
announced  on  the  21st  ult.  The  California  lands, 
approximating  1,327  acres,  are  situated  along  the  East 
Walker  River,  and  are  believed  to  be  valuable  for  power 
purposes.  The  area  in  Colorado  covers  about,  69,055  acr<  - 
of  coal  lands  in  the  Glenwood  Springs  land  district  which 
were  withdrawn  to  permit  the  Geological  Survey  (o  classify 
the  grades  of  coal  contained  in  them. 

— An  amendment  to  the  rules  of  the  Chicago  Board  of 
Trade  under  which  trading  in  indemnities  under  certain 
restrictions  is  authorized  was  adopted  by  the  members  on 
September  12.     Under  action  taken  by  the  Board  last  June 


trading  in  indemnities  as  formerly  practiced  was  prohibited, 
in  view  of  the  decision  of  the  Appellate  Court  pronouncing 
such  trading  illegal.  That  resolution,  however,  was  made 
subject  to  further  action.  The  Chicago  "Tribune"  reports 
that  the  proposed  method  of  trading,  which  is  to  be  substi- 
tuted for  the  old  indemnities,  is  an  insurance  proposition 
pure  and  simple,  and  provides  that  before  any  one  can 
buy  insurance  he  must  have  an  insurable  interest.  In  other 
words,  he  must  be  long  or  short  the  same  amount  of  grain 
he  intends  purchasing  insurance  for,  and  the  extent  of  the 
insurance  is  limited.  Judge  Mack,  who  held  that  indemnity 
contracts  fell  under  the  option  ban  and  were  illegal,  is  said 
to  have  maintained  that  wherever  there  was  an  insurable 
interest  it  was  legal  to  buy  insurance  for  the  same.  Working 
on  this  basis,  the  "Tribune"  says,  the  proposed  rule  is  sup- 
posed to  be  within  the  letter  and  spirit  of  the  law  in  all 
particulars. 

— The  Nashville  Clearing-House  Association  has  decided 
to  create  the  office  of  Examiner  and  to  assign  to  the  new  of- 
ficer the  work  of  keeping  informed  as  to  the  financial  status 
of  the  members  of  the  association  and  to  submit  to  the  Clear- 
ing House  regular  reports  on  the  condition  of  its  members. 
Thomas  G.  Garrett  has  been  chosen  to  fill  the  new  post,  and 
he  will  also  serve  as  Manager.  The  managership  is  at  pres- 
ent held  by  J.  S.  McHenry,  Cashier  of  the  Fourth  National 
Bank,  but  the  growth  of  the  business  handled  by  the  asso- 
ciation is  deemed  of  sufficient  warrant  to  employ  the  services 
of  some  one  who  can  give  his  time  exclusively  to  the  Clearing 
House.  Mr.  Garrett,  who  has  been  chosen  to  serve  both  as 
Manager  and  Examiner,  has  resigned  as  Cashier  of  the  Cum- 
berland Valley  National  Bank  of  Nashville,  and  will  take  up 
the  duties  of  his  new  post  about  Nov.  1.  B.  J.  Alexander, 
Assistant  Cashier  of  the  bank,  will  probably  succeed  Mr. 
Garrett  in  the  cashiership. 

— In  instructions  recently  issued  with  regard  to  the  ex- 
aminations of  savings  banks  under  his  jurisdiction,  Bank 
Commissioner  Arthur  B.  Chapin  of  Massachusetts  makes  a 
rule  that  no  officer  or  employee  of  a  bank  should  be  allowed 
to  assist  in  an  examination  without  the  approval  of  the 
Commissioner. 

— The  announcement  during  the  past  week  of  the  election 
of  E.  J.  Stalker  as  Cashier  of  the  New  York  County  National 
Bank,  at  14th  St.  and  8th  Ave.,  this  city,  has  created  mis- 
apprehension in  some  circles  as  to  the  present  personnel  of 
the  executive  staff  of  that  bank.  James  C.  Brower,  whom 
Mr.  Stalker  succeeds  in  the  cashiership,  has  not,  as  errone- 
ously reported,  severed  his  connection  with  the  institution; 
Mr.  Brower  had  heretofore  been  Vice-President  and  Cashier, 
and  while  relinquishing  some  of  the  duties  entailed  in  the 
dual  offices,  he  continues  as  the  bank's  active  Vice-President . 
Mr.  Stalker,  the  new  Cashier,  was  Vice-President  of  the 
Union  Bank  of  Brooklyn  on  its  reorganization  in  1908,  and 
previous  to  that  had  been  Cashier  of  the  Chase  National 
Bank  of  this  city . 

— Vacancies  on  the  board  of  the  Hungarian-American 
Bank  of  this  city  were  filled  on  Sept.  23,  with  the  election  of 
the  following  new  members  to  the  directorate:  Samuel  S. 
Koenig,  Secretary  of  the  State  of  New  York;  C.  M.  Chester 
Jr.,  Treasurer  of  Manning,  Maxwell  &  Moore;  Arnold 
Somlyo,  Manager  of  the  Baldwin  Piano  Works;  Lloyd  G. 
McCrum,  of  McCrum  &  Howell,  and  Ben.  Guggenheim. 
With  the  recent  change  in  control  of  the  institution,  P.  R. 
G.  Sjostrom  became  President,  succeeding  William  E. 
Holloway.  It  is  the  intention  to  increase  the  capital  of  the 
bank  in  the  near  future  from  $200,000  to  $1,000,000. 

— At  a  meeting  on  Tuesday  the  stockholders  of  the 
Oriental  Bank  of  this  city  formally  voted  to  dissolve  the  in- 
stitution. The  bank  closed  its  doors  in  January  1908,  and 
the  claims  of  its  depositors  were  paid  in  full  several  months 
later  by  the  Metropolitan  Trust  Co.  under  an  arrangement 
which  had  been  entered  into  with  the  latter  for  the  immediate 
payment  of  the  bank's  depositors.  Early  last  year  certain 
of  the  assets  of  the  Oriental  were  taken  over  by  the  Consoli- 
dated National  Bank,  the  name  of  which  has  since  been 
changed  to  the  National  Reserve  Bank. 

— Cornelius  N.  Bliss  Jr.,  of  Bliss,  Fabyan  &  Co.,  has 
been  elected  to  the  directorate  of  the  Fifth  Avenue  Bank 
of  this  city. 

— The  offices  of  B.  H.  Scheftels  &  Co.,  dealers  in  mining 
stocks,  at  44  Broad  Street,  this  city,  were  raided  by  United 
States  Government  agents  on  Thursday,  and  seven  persons 
understood  to  be  connected  with  the  concern  were  placed 
under  arrest.  The  warrants,  it  is  stated,  charge  conspiracy 
to    defraud,  and    misuse    of    the    mails.     The  offices  of   the 
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icern  in  Boston,  Philadelphia.  Providence,  Chicago, 
Detroit  and  Milwaukee  were  raided  simultaneously  with 
those  in  New  York.  The  New  York  Evening  "Post"  in 
advices  dated  from  Washington,  published  the  following  on 

Thursday: 

it  is  sai.i  a  tment  of  Justice  that  the  evidence  in  possession 

Igattan  tends  to  show  that  B.  H.  Sheftels  &  Co.  has 
i  in  promoting  the  s  ile  of  mining  stocks  of  questionable  value, 
the    price   of   whi   n    is   alleged    to   have   been   Increased   as   a   consequence 
i  and   fii  atements  made  by  persons  Interested   in 

•my.      i,  Is  also  charged  that  the  firm  has  been  operating  bucket- 
id  reporting  to  customers  so-called  purchases  and  sales  at  other 
:1    price. 
In  a  number  ol  is  it  is  charged  that  money  and  stock  belonging  to 

customers   have  converted.     The  evidence  in  the  possession  of  the 

Dsparcment  is  said  that  GeorgeGraham  Rice,  whose  proper  name  is 

alleged  to  be  Simon  Jacob  Herzig,  and  who  is  said  to  be  an  ex-convict,  is 
man  prlncl  >ally  Interested  tn  Scheftels  &  Co. 

—John  Haffen,  Vice-President  of  the  Twenty-third  Ward 
Hank,  at  13.5th  St.  and  3d  Ave.,  died  on  the  25th  ult.  Mr. 
Haffen  had  been  a  director  of  the  bank  since  its  organization 
and  Vice-Pesident  for  the  past  fifteen  years.  He  was  also 
President  and  founder  of  the  Dollar  Savings  Bank,  located 
in  the  Bronx.      He  was  sixty-three  years  of  age. 

— The  statement  that  the  Greenpoint  National  Bank  of 
Brooklyn  Borough  will  defer  its  opening  until  the  coming 
year  is  credited  to  Andrew  X.  Peterson,  one  of  the  incor- 
porators of  the  institution,  by  the  Brooklyn  "Eagle."  The 
charter  of  the  bank  was  approved  by  the  Comptroller  of  the 
Currency  on  May  24.  The  officers, elected  in  June,  are  George 
A.  Morrison,  President:  James  A.  McCafferty  and  George 
H.  Rowe,  Vice-Presidents,  and  Walter  Wilmurt,  Cashier. 
It  was  expected  that  the  bank  would  begin  business  this  fall. 
It  has  been  formed  with  $200,000  capital,  and  the  selling 
price  of  the  stork  was  fixed  at  $155  per  share,  $50  being  used 
to  create  a  surplus  of  $100,000  and  $5  being  applied  to 
furniture  and  fixtures. 

— The  deposits  of  the  Nassau  National  Bank,  one  of 
Brooklyn's  most  representative  banks,  are  now  $8,937,120, 
while  total  resources  are  $11,163,808.  The  bank  has  con- 
tinued to  make  profitable  additions  to  its  deposits  and  sur- 
plus in  the  past  few  years,  notwithstanding  the  unfavorable 
banking  situation  in  Brooklyn  Borough  which  followed  the 
results  of  the  1907  panic.  Its  earned  surplus  and  profits 
increased  from  $984,758  June  30  to  $1,010,438  Sept.  1,  after 
the  payment  of  the  July  1  dividend.  Twelve  per  cent  in 
dividends  are  paid  annually  to  the  shareholders  on  its  $750,- 
000  capital.  The  officers  of  the  Nassau  National  are  all 
Brooklyn  men:  Thomas  T.  Barr,  President;  Robert  B.  Wood- 
ward, Vice-President;  Edgar  McDonald,  Second  Vice-Presi- 
dent, and  Daniel  V.  B.  Hegeman,  Cashier.  The  Assistant 
Cashiers  are  G.  Foster  Smith  and  Henry  P.  Schoenberner. 

— A  certificate  of  incorporation  for  the  Nassau  County 
Trust  Co.  of  Mineola,  L.  I.,  has  been  filed  with  the  Banking 
Department.     The  institution  is  to  have  a  capital  of  $100,000. 

— Announcement  was  made  in  the  Newark  "News"  of 
August  27  of  the  decision  of  State  Bank  Commissioner  Vivian 
M.  Lewis  to  withhold,  for  the  present  at  least,  his  approval 
of  the  application  for  a  charter  for  the  proposed  American 
Trust  Co.  of  Morristown,  N.J.  In  referring  to  the  matter 
Mr.  Lewis  is  credited  with  stating  that  he  had  given  due 
consideration  to  every  phase  of  the  question  that  had  been 
brought  to  his  attention, and  that  while  he  wassatisfied  that 
the  incorporators  of  the  projected  company  are  men  having 
the  respect  and  confidence  of  the  people  of  Morristown,  he 
failed  to  find  that  there  is  any  lack  of  banking  facilities  in 
that  community.  Mr.  Lewis  also  expressed  it  as  his  opinion 
that  it  was  better  that  the  demand  for  additional  banking 
facilities  should  come  from  within  the  community  rather 
than  from  outside  sources.  In  the  present  instance,  the 
"News"  reports,  he  was  forced  to  the  conclusion  that  the 
demand  for  the  proposed  company  had  its  inception  not 
among  the  people  of  Morristown,  but  from  outside  interests, 
and  in  the  light  of  these  facts  he  is  said  to  have  felt  com- 
pelled to  withhold  his  approval.  The  company  is  reported 
to  have  been  promoted  by  a  New  Yorker. 

— The  Union  Trust  Co.  of  Jersey  City  began  operations  on 
September  6  in  its  new  location  at  Montgomery  and  Wash- 
ington streets,  where  it  has  erected  a  new  building.  The 
site  on  which  the  structure  stands  was  purchased  by  the 
company  early  last  year.  Its  general  banking  offices  are 
located  on  the  ground  floor,  the  basement  is  utilized  for 
storage  purposes,  while  provision  is  made  on  the  second 
floor  for  the  directors'  room,  and  what  is  styled  the  "corpo- 
ration room,"  which  will  be  given  over  gratuitously  by  the 
institution  for  meetings  of  New  Jersey  corporations.  The 
vault  in  the  main  banking  room  is  said  to  be  the  largest  in 


the  State.  It  contains  3,000  safe-deposit  boxes  and  ten 
chests.  The  company  was  organized  in  1907  as  successor 
to  the  Second  National  Bank  of  Jersey  City. 

—Richmond  H.  Ingersoll,  former  Treasurer  of  the  York 
County  Savings  Bank  of  Biddeford,  Me.,  was  placed  under 
arrest  on  Sept.  16th.  The  ex-Treasurer  has  been  ill  since  the 
suspension  of  the  bank  on  Aug.  12,  and  he  was  arraigned  in 
his  own  home  in  view  of  an  affidavit  that  his  life  would  be 
endangered  by  his  removal,  and  bail  at  $20,000  was  fur- 
nished. He  is  formally  charged,  it  is  stated,  with  the  em- 
bezzlement of  $3,300. 

— William  S.  Scull  has  been  elected  Vice-President  of  the 
Camden  Safe  Deposit  &  Trust  Co.  of  ^Camden,  N.  J.,  suc- 
ceeding the  late  Benjamin  C.  Reeve. 

— Action  on  the  question  of  increasing  the  capital  of  the  Re- 
public Trust  Co.  of  Philadelphia  from  $200,000  to  $300,000 
will  be  taken  by  the  stockholders  at  a  meeting  to  be  held  on 
Nov.  15.  It  is  proposed  to  issue  2,000  new  shares,  the  stock 
having  a  par  value  of  $50.  The  institution  began  business 
in  January  1907.  Dividends  of  1%  quarterly  were  inaugu- 
rated in  April  last . 

—The  stockholders  of  the  North  Penn  Bank  of  Phila- 
delphia, which  was  granted  a  charter  several  weeks  ago, 
have  elected  the  following  directors:  H.  E.  Woodman, 
President  of  the  Franklin  Trust  Co.  of  Philadelphia;  Charles 
E.  Starr,  President  of  the  People's  National  Bank  of  West 
Conshohocken,  Pa.;  Louis  S.  Amonson,  President  of  the 
People's  National  Fire  Insurance  Co.;  Louis  H.  Michel, 
.limes  D.  Winchell,  Joseph  Schlenz,  J.  Clark  Moore  Jr., 
S.  J.  Rieben,  Thomas  K.  Ober,  William  Spratt,  C.  Addison 
Harris  Jr.,  John  F.  Fox,  J.  Hector  McNeal,  William  T. 
Gabell,  William  T.  Shaffer  and  Jacob  T.  Schwartz.  The 
bank  will  locate  in  the  vicinitygof  29th  and  Diamond  streets. 
It  has  been  chartered  with  a  capital  of  $50,000. 

— "A  Century  of  the  National  Bank  of  the  Northern 
Liberties,"  of  Philadelphia,  is  the  caption  under  which  a 
record  of  the  institution's  development  during  the  one 
hundred  years  of  its  existence  is  presented  in  a  neat  cloth- 
bound  volume  of  some  fifty  pages.  The  opening  paragraph 
proffers  an  explanation  as  to  the  origin  of  the  bank's  name, 
which,  it  is  noted,  has  caused  considerable  speculation.  On 
this  point  it  is  stated  that  "during  the  Civil  War  and  after  its 
close  inquiries  were  received  from  the  bank  from  various 
sections  of  the  country  as  to  its  meaning  and  whether  it 
had  any  political  bearing."  In  answer,  the  author  of  the 
work,  Lemuel  C.  Simon,  Cashier  from  1898  to  1904,  and 
now    Cashier    emeritus,    says: 

"The  original  city  of  Philadelphia,  as  laid  out  by  its  founder,  William 
Penn,  extended  from  the  Delaware  to  the  Scuhylkill  and  from  Vine  Street 
to  Cedar,  or  South  Street.  After  the  manner  of  the  city  of  London,  the 
adjoining  suburbs  were  called  the  'Liberties.'  That  on  the  North  received 
the  name  of  the  Northern  Liberties.  The  portion  from  the  Delaware  to 
Sixth  Street  and  from  Vine  Street  to  Cohocksink  Creek,  now  Canal  Street, 
was  Incorporated  In  1803  as  the  District  of  the  Northern  Liberties." 

It  was  on  March  6  1810  that  "the  subscribers  to  the  stock 
of  a  bank  to  be  located  in  the  District  of  the  Northern 
Liberties,"  having  paid  an  installment  of  10%,  or  $5,  per 
share  on  2,125  shares,  amounting  to  $10,625,  met  at  the 
town  hall  and  elected  a  board  of  directors.  At  a  meeting 
of  the  latter  on  the  following  day,  John  Goodman,  who  was 
President  of  the  Board  of^Commissioners  of  the  District,  was 
elected  President,  andjfJohn  Barclay  Treasurer.  The 
amount  paid  in,  $10,625,  was  loaned  out  on  commercial  paper 
at  a  meeting  of  the  board  held  on  March  13.  On  the  19th 
of  that  month  the  Legislature  passed  an  Act  prohibiting 
unincorporated  institutions  from  issuing  bank  notes,  and  as 
this^was  a  most  desirable,  almost  necessary,  privilege,  efforts 
were  made  to  procure  a  charter  from  the  State.  The  stock- 
holders of  the  bank,  the  citizens  of  the  District,  and  others 
doing  business  with  its  inhabitants,  all  presented  memorials 
to  the  Legislature  asking  for  an  Act  of  incorporation.  As 
showing  the  need  for  banking  facilities  in  the  District,  it  is 
recorded  that  "the  population  of  the  District  was  stated  to 
be  20,000,  being  two-fifths  that  of  the  city.  The  city  had 
five  banks — United  States,  Pennsylvania,  North  America, 
Philadelphia  and  Farmers'  &  Mechanics'.  Many  of  the  in- 
habitants were  compelled  to  go  two  or  more  miles  to  reach 
a  bank.  These  were  all  situated  on  or  south  of  Chestnut 
Street.  No  director  of  any  of  the  banks  in  existence  lived 
north  of  Vine  Street."  All  kinds  of  inducements  were 
offered  the  State  from  time  to  time  for  a  charter.  An  indi- 
cation of  the  opposition  of  the  Legislature  to  banks  in 
general  is  furnished  in  the  fact  that  although  the  banks  in 
Philadelphia  strongly  urged  the  renewal  of  the  charter  of  the 
Bank  of  the  United  States,  the  Legislature  passed  resolutions 
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requesting  the  Senators  and  Representatives  in  Congress  to 
vote  against  the  renewal.  The  Northern  Liberties  Bank 
continued  to  hold  its  organization,  and  the  directors  met  from 
time  to  time  to  loan  money  and  transact  such  business  as 
was  brought  before  them,  but  it  was  not  until  May  9  1814 
that  the  Act  was  passed  conferring  authority  to  charter  some 
thirty-seven  banks  throughout  the  State  and  giving  the 
much-desired  privilege  of  issuing  note-. 

The  charter  of  the  Northern  Liberties  Bank  provided  that 
the  institution  should  be  located  above  Pegg's  Run,  the 
Indian  name  of  which  was  Cohoquinoke,  now  Willow  Street, 
until  the  stockholders  should  vote  to  change,  but  must 
remain  in  the  Northern  Liberties.  The  bank  was  at  this 
time  located  at  323  North  Second  Street;  in  July  1814  a 
meeting  of  the  stockholders  was  called  to  change  its  site,  and 
by  a  vote  of  713  to  2  it  was  agreed  to  locate  south  of  Pegg's 
Run.  A  dwelling  at  73  Pine  Street  was  purchased,  and 
continued  to  be  the  home  of  the  bank  until  1X71.  After  the 
bank  got  its  charter  the  much-coveted  privilege  of  issuing 
bank  notes  was  at  once  improved,  and  by  November  of  that 
year  $230,000  were  in  circulation.  At  this  time  (Nov.  7 
1814)  the  bank's  statement  showed,  in  addition  to  the  notes 
referred  to,  a  capital  stock  of  $250,000  and  deposits  of 
$62,803.  On  May  1  1815  the  first  dividend,  4%,  was 
declared. 

The  four  years  from  1819  to  1823  were,  it  is  stated,  "seri- 
ous" ones  in  the  history  of  the  institution.  Business  fell  off 
and  a  defalcation  was  unearthed.  The  stock  of  the  bank  was 
reduced  by  $100,000,  and  an  installment  of  $50,000  was  called 
in  making  the  capital  $200,000.  The  bank  showed  strong 
recuperative  powers,  and  on  Nov.  11  1823,  after  one  year 
of  lapsing,  dividends  were  resumed.  At  that  time  a  dividend 
of  2%  was  declared,  and  the  distributions  have  continued 
regularly  ever  since.  For  many  years  the  bank  had  as  its 
coat-of-arms  a  straw  bee-hive  surrounded  by  flying  bees,  in- 
dicative of  activity  and  industry.  The  idea  was  conceived 
by  some  one  of  placing  this  upside  down,  presenting  the 
appearance  of  an  old-fashioned  whip  or  plug  top,  the  principle 
of  which  was,  the  harder  it  was  whipped  the  better  it  would 
spin,  and  the  bank  received  the  soubriquet  which  it  still  re- 
tains of  the  "Old  Plug  Top,"  and  the  author  aptly  remarks, 
"the  harder  the  knocks  it  received,  the  firmer  it  stood."  On 
Oct.  20  1864  the  institution  was  reorganized  under  the 
National  Banking  Act,  with  a  charter  for  twenty  years,  which 
has  been  twice  extended.  Joseph  Moore  Jr.,  a  son  of  a  former 
President  of  the  bank,  was  chosen  as  the  head  of  the  institu- 
tion in  January  1890,  and  has  since  continued  to  direct  its 
affairs.  Since  1904  Edgar  S.  Kromer  has  been  the  Cashier 
and  Frank  M.  Hardt  has  served  as  Assistant  Cashier.  Since 
its  organization  the  bank  has  paid  dividends  of  1,2483^%, 
amounting  to  $5,316,257.  Its  present  capital  is  $500,000. 
We  might  cite  numerous  instances  where  the  bank,  at 
various  critical  periods,  came  to  the  assistance  of  both  the 
National  and  State  Government.  One  such  instance  was  in 
Aug.  1861,  when  the  banks  of  New  York,  Boston  and 
Philadelphia  had  agreed  to  subscribe  for  $50,000,000  of  the 
loan  of  the  United  States.  The  Bank  of  the  Northern 
Liberties  took  as  its  proportion  $210,000  of  the  loan,  and  in 
the  following  September  took  $210,000  of  a  second  $50,000,- 
000  loan.  Again,  in  Nov.  1861,  it  agreed  to  take  its  propor- 
tion of  a  further  $50,000,000  loan. 

— The  committee  of  five,  representing  the  .Maryland 
Bankers'  Association,  which  will  be  called  upon  to  inquire 
into  the  question  of  interest  on  deposits  and  recommend 
plans  for  the  adoption  of  more  uniform  rates  by  the  various 
institutions  of  the  State,  has  been  named  by  Joshua  W.  Miles, 
of  Princess  Anne,  President  of  the  Bankers'  Association.  A 
resolution  authorizing  the  appointment  of  the  committee 
adopted  at  the  convention  of  the  Association  in  June. 
It  will  consist  of  the  following: 

To  represent  the    national  banks  of  the  State.  James  C.  Fenhagen,  Vlce- 
and   Cashier  of  the  Maryland   National  Bank,  Chairman  of  the 
Committee. 

To   represent   the   State    banks,    Edward    W.   Mealey,   of  Hagerstown. 

To  represent  the  savings  banks  without  capital,  William  M.  Hayden, 
President  of  the  Eutaw  Savings  Bank,   Baltimore. 

To  represent  the  savings  banks  with  capital,  David  R.  Sloan,  of  the 
Lonaconing  Savings  Bank,  of  Lonaconing. 

To  represent  the  trust  companies,  A.  II.  S.  Post,  Vice-President  of  the 
Mercantile  Trust  &  Deposit  Co.,  Baltimore. 

-committees    have    also    been    named    which    will    co- 
operate with  the  principal  committee  in  the  matter. 

— W.  A.  H.  Church  has  replace.!  Frederick  ('.  Stevens  as 
President  of  the  Commercial  National  Bank  of  Washing- 
ton, D.  C. 

-The  Mellon  National  Bank  of  Pittsburgh  is  distributing 
the  latent   issue  of  its  booklet,  "Pittsburgh  Stock  Exchange 


Securities."  A  complimentary  copy  of  this  little  compen- 
dium of  useful  information  regarding  corporations  whose  se- 
curities are  dealt  in  on  the  Pittsburgh  Stock  Exchange,  with 
a  complete  record  of  sales  and  price  ranges  since  the  organiza- 
tion of  the  Exchange,  can  be  had  on  written  application  to 
the  bank.  The  booklet  includes  numerous  Pittsburgh  com- 
panies whose  securities  are  not  listed  on  the  Exchange. 

—Robinson  &  Orr  of  Pittsburgh  announce  the  death  on 
Sept.  9  of  the  senior  member  of  their  firm,  John  Franklin 
Robinson. 

— The  adoption  of  a  system  of  independent  audits  by  the 
Garfield  Savings  Bank  Co.  of  Cleveland,  Ohio,  is  announced  in 
the  "Leader"  of  that  city.  The  bank  has  engaged  the 
services  of  Ernst  &  Ernst,  certified  public  accountants,  who 
are  authorized  to  undertake  at  any  time  a  partial  or  complete 
audit  of  any  branch  of  the  institution,  and  to  make  a  com- 
plete audit  of  the  bank  as  a  whole  periodically,  but  without 
any  previous  notice  being  given.  The  firm  has  also  agreed 
to  make  special  investigations  and  reports  on  any  detail  of  the 
bank's  affairs,  upon  request  of  its  finance  committee  or  board 
of  directors,  thereby  providing  them  with  any  special  or 
general  knowledge  they  may  be  desirous  of  acquiring. 

— The  position  of  Managing  Director  created  in  the 
Commerce  &  Deposit  Bank  of  Cincinnati  last  January,  and 
held  by  J.  Willard  Haley,  has  been  abolished, and  the  bank 
will  hereafter  be  conducted  under  the  direct  supervision  of 
President  William  A.  Hopkins.  Mr.  Hopkins  is  quoted  as 
saying  that  "the  change  was  brought  about  out  of  a  desire 
to  act  on  the  suggestion  of  the  State  Examiner  to  decrease 
the  expenses.  On  that  account  we  have  done  away  with 
the  office  and  salary  of  Managing  Director  and  the  detail 
of  the  business  will  be  in  the  hands  of  T.  M.  Crowe,  Secretary 
and  Cashier."  Mr.  Haley  had  been  President  of  the  insti- 
tution at  the  time  of  its  opening  last  year,  but  retired  some 
months  ago,  becoming  Managing  Director.  He  will  continue 
as  a  director  of  the  institution.  It  was  recently  decided 
to  increase  the  capital  from  $25,000  to  $50,000,  and  it  is 
stated  that  the  new  stock  will  be  issued  at  once.  Under 
the  resolution  approved  by  the  stockholders,  it  is  provided 
that  the  additional  stock  be  pro  rated  among  the  existing 
stockholders,  but  it  is  intimated  that  an  amendment  will  be 
made  to  the  resolution  so  as  to  permit  the  disposal  of  the 
new  issue  to  outsiders. 

—John  A.  Miller  of  Mt.  Sterling,  Ohio,  has  been  elected 
Cashier  of  the  City  National  Bank  of  Omaha,  Neb.  He 
succeeds  W.  S.  Hillis,  who  has  been  made  Secretary  and 
Treasurer  of  the  bank.  Mr.  Miller  retires  as  President  of 
the  Citizens'  National  Bank  of  Mt.  Sterling.  He  is  a  member 
of  the  executive  council  of  the  Ohio  Banker.-'  Association. 

-The  State  bank  of  J.  F.  Wild  &  Co.,  Indianapolis,  is 
distributing  a  handsome  brochure,  containing  photo- 
graphs and  general  information  with  regard  to  its  finely- 
appointed  new  bank  building,  at  123-125  East  Market  Street, 
in  the  heart  of  the  financial  district.  The  interior  of  the 
banking  room  is  finished  in  English  veined  marble,  bronze 
and  mahogany,  with  ornamented  ceiling  and  tinted  walls 
to  match,  and  for  the  completeness  of  its  appointments  and 
the  convenient  transaction  of  banking  business  the  new 
quarters  are  among  the  finest  in  the  State.  J.  F.  Wild  & 
Co.  were  organized  as  a  municipal  banking  house  nineteen 
years  ago,  while  the  State  bank  was  incorporated  five  years 
ago.  It  does  a  general  commercial  and  savings  bank 
business;  also  conducts  a  bond  department  and  safe  de- 
posit department. 

—The  Kokoino  Trust  Co.  of  Kokomo,  Ind.,  changed  hands 
on  September  15th,  the  transfer,  it  is  intimated, having  been 
made  for  a  consideration  of  $150,000.  The  company  has  a 
capital  of  $50,000.     The  change  in  ownership,   i1  ed, 

will  not  materially  change  either  the  policy  of  the  institution 
or  its  plan  of  operation,  and  it  will  continue  under  its  present 
name  and  present  office  staff.  The  officers  are  Fred.  L. 
Trees,  President;  W.  E.  Blacklidge,  Vice-President:  W.  E. 
Shollenberger,  Secretary  and  Treasurer,  and  Leslie  Springer, 
Cashier.'  The  directorate  will  be  changed  to  give  representa- 
tion to  the  new  interests,  but  some  of  the  present  members 
will  remain.  The  new  board  is  expected  to  be  made  up  as 
follows:  George  W.  Charles,  Stephen  Tudor.  A.  V.  Con- 
radt,  T.  C.  McReynolds,  Isaac  Wright,  W.  E.  Blacklidge, 
William  H.  Arnold,  C.  A.  Dolman  and  Fred.  L.  Trees, 

— Harrison  B.  Riley,  President  of  the  Chicago  Title  lV 
Trust  Co.  of  Chicago,  111.,  has  been  appointed  a  member  of 
the  Special  Tax  Commission  by  Gov.  Dene 
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—The  Marshall  &   [Isle;   Bank  of  Milwaukee  has  secured 
a  ninety-nine-year  lease  of  property  at    113-417  Easl   Water 

Street  on  which  it  proposes  to  erect  a  building  for  its  sole 
use.  While  the  plans  with  regard  to  the  new  structure  are 
not  yet  matured,  the  bank  expects  to  expend  about  $150,000 
or  $200,000  in  the  construction  of  its  new  home.  The 
work,  however,  will  not  begin  until  the  expiration  of  the 
present  leases  on  the  property.  The  bank  is  one  of  the 
pioneer  institutions  of  tin'  Northwest.  It  had  its  inception 
in  1847  when  it  was  founded  by  the  late  Samuel  .Marshall 
under  the  name  of  S.  Marshall  &  Co.  Two  years  later  the 
name  was  changed  to  Marshall  A:  Ilsley  with  the  admission 
of  Charles  F.  Ilsley  to  the  firm.  The  bank  has  a  capital  of 
$500,000  and  deposits  of  over  $8,000,000. 

— The  Idaho  State  Bank  a!  Ilailey,  Idaho,  closed  its  doors 
on  Aug.  30,  being  placed  in  the  hands  of  State  Bank  Exam- 
iner G.  W.  Cruse.  The  suspension  of  the  institution  is  re- 
ported to  have  resulted  from  ill-advised  loans  and  invest- 
ments. Its  affairs  are  said  to  be  in  a  tangled  condition,  and 
it  is  further  stated  that  it  v.  ill  probably  take  some  time  to 
straighten  them  out.  The  bank  has  a  capital  of  $75,000; 
its  liabilities  are  given  as  almost  s.">00,000. 

- — The  transfer  of  the  holdings  of  Jere  S.  Lillis  in  the 
Western  Exchange  Bank  of  Kansas  City  to  other  meml 
of  the  Lillis  family  i-  reported  in  the  Kansas  Cit  '  "Star"  of 
Sept.  20.  Mr.  Lillis  personally  held  450  shares  of  the  bank's 
capital  of  8100,000;  all  but  two  of  these  shares  have  been 
taken  over  by  his  family,  the  largest  block  of  the  stock  (250 
shares!  having  been  tr  d  to  the  Missouri  Lot  Co.,  of 

which  his  brother,  J.  R.  Lillis,  is  President.  While  Jere 
s.  Lillis,  who  is  I'  .  i  ,it  of  the  bank,  will,  it  is  stated, 
remain  as  its  nominal  head  until  the  first  of  the  year,  the 
management  will  be  in  the  hands  of  W.  T.  Johnson  Mr. 
Johnson  is  at  present  Vice-President,  but  is  expected  to 
succeed   to   the   presidency    in   January. 

— J.  S.  Kennedy  and  James  1).  Leitner  have  become 
Assistant  Cashiers  of  the  Atlanta  National  Bank  of  At- 
lanta, Ga. 

— The  business  of  the  Commercial  National  Bank  of 
Beaumont.  Texas,  has  been  taken  over,  according  to  reports 
from  Dallas,  by  the  Gulf  National  Bank.  The  merger  went 
into  effect  on  September  19,  following  a  meeting  of  the 
directors  of  the  two  institutions  when  the  proi  js  under 

which  the  transaction  is  consummated  were  concluded.  The 
Commercial  began  business  in  March  1909.  It  has  a  capital 
of  $200,000  and  deposits  of  about  $500,000.  The  Gulf 
National  has  a  capital  of  $150,000  and  deposits  of  over  iy2 
millions. 

— George  A.  Kennedy  has  been  added  to  the  list  of  officers 
of  the  First  National  Bank  of  San  Francisco  as  Assistant 
Cashier. 

— The  Western  National  Bank  of  San  Francisco  and  the 
Metropolis  Trust  &  Savings  Bank  of  that  city,  which  have 
been  affiliated  for  some  time  past,  have  decided  to  consolidate 
their  commercial  business  under  the  title  of  the  Western 
Metropolis  National  Bank.  The  Comptroller's  Bulletin,  in 
reporting  the  approval  of  the  application  to  form  the  new  in- 
stitution, gives  its  capital  as  $1,500,000.  It  is  also  the  in- 
tention to  form  the  Western  Metropolis  Trust  Co.,  which 
wdll  handle  the  joint  savings  and  trust  business.  The  merger 
will  become  operative  on  Nov.  1.  The  Western  National 
Bank  has  a  capital  of  $1,000,000  and  the  Metropolis  Trust  & 
Savings  Bank  a  capital  of  $823,961 .  A  unification  of  interest 
between  the  two  institutions  was  brought  about  early  in  1908 
through  the  acquisition  of  control  of  the  Western  National 
by  some  of  the  leading  stockholders  of  the  Metropolis. 

— The  stockholders  of  the  Bank  of  Nova  Scotia  (head 
office  Halifax)  on  September  2  adopted  a  by-law  under 
which  the  authorized  capital  is  increased  from  $3,000,000 
to   $5,000,000. 

— The  merger  of  the  Union  Bank  of  Halifax,  at  Halifax, 
Nova  Scotia,  with  the  Royal  Bank  of  Canada  (head  office 
Montreal)  was  approved  by  the  stockholders  of  the  two  banks 
on  September  8.  The  stockholders  of  the  Royal  Bank  also 
ratified  the  issuance  of  12,000  shares  of  new  stock,  having  a 
par  value  of  $1,200,000,  for  the  purchase  of  the  assets  of  the 
Union  Bank.  The  latter  has  a  capital  of  $1,500,000,  and 
under  the  arrangements  entered  into,  two  shares  of  Royal 
Bank  stock  (par  $100)  will  be  exchanged  for  five  shares  of 
Union  Bank  stock  (par  $50) . 

— J.  D.  Rolland  has  been  elected  President  of  the  Bank  of 
Hochelaga,  head  office  Montreal,  succeeding  the  late  F.  X. 
St.  Charles. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN  FRANCISCO. 
The  Collector  of  Customs  at  San  Francisco  has  furnished  us 
this  week  with  the  details  of  the  imports  and  exports  of  gold 
and  silver  through  that  port  for  I  he  month  of  August,  and  we 
give  them  below  in  conjunction  with  the  figures  for  preceding 
months,  thus  completing  the  results  for  the  eight  months  of 
the  year  1910.  The  imports  of  gold  in  August  were  fair, 
reaching  $559,285,  mainly  gold  coin.  Of  silver  there  came 
in  $200,786,  largely  bullion  and  ore.  During  the  eight 
months  there  was  received  a  total  of  $1,973,238  gold  and 
$1,413,938  silver,  which  compares  with  $2,160,615  gold 
and  $1,787,799  silver  in  1909.  The  shipments  of  gold  during 
August  were  nil  and  the  exports  of  silver  were  $378,000, 
wholty  bullion.  For  the  eight  months  the  exports  of  gold 
reached  $1,970,208,  against  $12,023,412  in  1909;  and  $4,- 
072  600  silver  was  sent  out,  against  $5,255,208  in  1909.  The 
exhibit  for  August  and  for  the  eight  months  is  as  follows: 

IMPORTS  OF  GOLD   AND  SILVER  AT  SAN  FRANCISCO. 


Months. 


1910. 

January   

February   

March 

April 

May 

.June    

July 

August 

Total  8  months 


Gold. 


Coin.        Bull  inti. 


12,000 
4,068 


250 

81,064 
274,004 


371,386 


S 
183,913 
76,160 
16;  ,670 

147,884 

l.,.,  v  I  ; 

288,734 
285,2s  I 


Total. 


S 
183,913 
88,160 

!.  :  ..  i 
147,884 

29fi  6  '  " 
369,798 
559,285 


1,601,852,1,973,238 


Silver. 


Coin. 

$ 
171,115 
194,318 
173,280 


21,292 

4,080 

45,450 

90,797 


706,332 


Bullion. 

S 

152,625 

13,837 

93,147 

71,512 

33,841 

104.675 

133,980 

103,989 


707,606 


Total. 


323,740 
208,155 
266,427 
71,512 
55,133 
108,755 
179,430 
200,786 


1,413,938 


EXPORTS  OF   GOLD   AND   SILVER  FROM  SAN   FRANCISCO. 


Months. 

Gold. 

Silver. 

Coin. 

Bullion. 

Total. 

Coin. 

Bullion. 

Total. 

1910 

January    

February    

April 

May 

June    

July 

August 

S 

S 
1,970,208 

S 
1,970,208 

$ 
1,500 

4.500 

$ 
489,700 
620,000 
462,800 
800,100 
469,400 
512.600 
334,000 
378,000 

S 
491,200 
620,000 
462,800 
800,100 
469,400 
512,600 
338,500 
378,000 

Total  8  mos. 

1,970,208 

1,970,208 

6,000 

4,066,600 

4,072,600 

IMPORTS  AND  EXPORTS  FOR  AUGUST. 
The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of    the  country's  foreign    trade    for  August,  and 
from  it  and  previous  statements  we  have  prepared  the  fol- 
lowing interesting  summaries: 

FOREIGN  TRADE   MOVEMENT  OF  THE   UNITED   STATES. 


(In  the  following 


tables  three  ciphers  (000)  are  In  all  eases  omitted.) 
.1910 1909 


Exports.  Imports.  Excess.  Exports.  Imports.  Excess. 

Merchandise.               S  S                   S  S  S  $ 

January-March...     412,673  426,78  <  —14,110  422,056  355,105  +66,951 

April-June 392,082  373,48>i  +18,606  365,917  362,893  +3,024 

July 114,030  116,405        —1,834  109,337  112,488  —3,151 

August 134,794  138,358       —3,564  109,752  117,094  —7,342 

Total 1,054,184  1,055,097           —913  1,007,062  947,580  +59,482 

Gold  and  Gold  in  Ore. 

January-March—.        10,916  9,568        +1,348  37,978  12,158  +25,820 

April-June 38,601  9,820  +28,781  25,856  7,977  +17,879 

July 829  10,283        —9,454  16,662  3,270  +13,392 

August 3,150  12,819        —9,669  9,230  5,349  +3,881 


Total 53,496 

Silver  and  Silver  in  Ore. 
January-March...       13,639 

April-June 13,415 

July 5,124 

August 4,756 


42,490      +11,003 


89,726         28,754      +60,972 


11,398 
10,503 
3,795 
4,120 


+  2,241 

+  2,912 

+  1,329 

+  036 


14,474 
14,886 
5,049 
4,495 


10,453 

12,419 
3,916 
3,191 


+  4,021 
+2,467 
+  1,133 
+ 1 ,304 


Total. 


36,934         29,816        +7,118 


38,904         29,979        +8,925 


+  Excess  of  exports.     — Excess  of  imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
eight  months  since  January  1  for  six  years: 


Merchandise 

Gold. 

Silver. 

Eight 

Months 

Excess 

Excess 

Excess 

Ex- 

Im- 

of     |     Ex- 

Im- 

of 

Ex- 

Im- 

of 

ports. 

ports. 

Exports   ports. 

ports  . 

Exports   ports. 

ports. 

Exports 

S 

S 

$ 

$ 

S 

S 

S 

1910.. 

1,054,184 

1,055,097        *913    53,496 

42,490 

11,003 

36,934 

29,810 

7,118 

1909.. 

1,007,06.' 

947,580'   59,482    89,726    28,754 

60,972    38,904 

29,979 

8,925 

1908.. 

1,091,440 

700,071391,309    64,9631  33,661 

31,302    34,583 

27,422 

7,161 

1907.. 

1,196,270 

1,00 1,707, 194,563    48,376:  28,103 

20,273    41,922 

30,005 

11,257 

1906.. 

1,099,337 

845,649  253,688'   33,511 

80,345 

*46,834'  41,847 

29,731 

12,116 

1905.. 

966,567 

770,285  196,282    41,265 

24,796 

16,469!  33,916 

20,007 

13,249 

*  Excess  of  Imports. 

Similar  totals  for  the  two  months  since  July  1  for  six  years 
make  the  following  exhibit: 


Two 
Months. 

Merchandise. 

Gold. 

Silver. 

/-.'.re.  s  S 

Excess 

Excess 

Ex- 

Im- 

of 

Ex- 

Im- 

of 

Ex- 

Im- 

of 

ports. 

ports. 

Exports 
S 

ports. 

S 

ports  . 
$ 

Exports 
S 

ports. 
S 

ports. 
S 

Exports 

S 

S 

S 

1910... 

249,425 

254,823 

5,398 

3,979 

23,102 

*19,123 

9.8S0 

7,915 

1,965 

1909... 

219,088 

229,582 

*  10,494 

25,892 

8,61- 

17,274 

9,544 

7,107 

2,437 

1908... 

213,643 

177,620 

36,023 

11,445 

7,253 

4,192 

9,069 

6,280 

2,789 

1907... 

255,820 

250,428 

5,392 

12,075 

6,034 

5,441 

12,703 

8,270 

4,433 

1906... 

241,495 

208,290 

33,205 

1,900 

17,807 

*  15,907 

8,410 

6,054 

2,356 

1905... 

225,598 

180,344 

45,254 

1,433 

8,186 

*6,753 

8,834 

5,493 

3,341 

*  Excess  of  imports. 
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In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  years 
are  given  under  the  heads  respectively  of  gold  and  silver. 

The  following  shows  the  merchandise  balance  for  each  year 
back  to  1875: 

EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 
Two  months  ending  Aug.  31  — 

1875 Imports  $15 

1876 Exports  11 

1877 Exports       1 

1878. Exports  32 

1879 Exports  25 

1880 Exports  24 

1881 Exports  16 

1882 Imports  14 

1883 Imports       1 

1884 Exports       3 

1885 Imports      9 

1886 Imports  10 

1887 Imports  1 

1888 Imports  25 

1889 Imports  24 

1830 Imports  2S 

1891 Exports      2 

1892 Imports  13 

1893 Exports  20 

1894 Imports       3 

1895 Imports  31 

1896 Exports  34 

1897.. ...Exports  58 

1898 Exports  56 

1899.. ...Exports  72 

1900 Exports  78 

1901 Exports  71 

1902__ Exports  25 

1903 Exports  17 

1904 Exports  18 

1905 Exports  45 

1906 Exports  33 

1907 Exports       5 

1908 Exports  36 


1909 ...Imports 

1910 Imports 


07S.S52 
.474.134 
055, 5S2 
.950.689 
242,548 
,638,180 
,394,361 
.191,477 
.303,828 
,027,730 
,963,475 
347,169 
,509,114 
849,773 
871,856 
,125,567 
.359,039 
.663.7  13 
970,336 
,608,815 
615,381 
742,053 
,409,654 
428,880 
826,636 
548,592 
267,067 
661,782 
,022,637 
,545,549 
,254,772 
205,278 
392.046 
023,602 
493,589 
398.816 


Eight  montlis  ending  Aug.  31 — 
1875  .      ..Imports  $36,874,064 

lsT.i  .   ...Exports     64.537,917 

1877 Exports    38,901,995 

1878 Exports  188,805.224 

1879..  Exports  140,279,159 

1880 Exports     55,801,674 

1881 .Exports  114,394,327 

1882  .   .         Imports    53,628,507 

1883  Exports     44,779,191 

1884  Exports     13.7S3.567 

1885  .  ...Exports     45,350,218 

1886 Imports     11,325,907 

1887 Imports    44,599,241 

1888 Imports     87,425,073 

1S89  .    .    .        Imports     55,527,112 

1890 Imports     46,846,930 

1891  Imports     10,902,532 

1892. _. Exports    33,761 ,669 

1893 Imports    47,829,685 

1894 Exports     64,887,257 

1S95.. ...Imports    36,350,416 

1896-.    ...      Exports  109,698,493 

lv.17  Exports    95,371,553 

1898 Exports  351,709,639 

1899 Exports  277.400,390 

1900 .Exports  351,163,383 

1901 Exports  359,678,585 

1902   Exports  207,515,803 

1903   Exports  201,930,037 

1904 Exports  183 ,934 ,093 

1905 .Exports  196,282,361 

1906 Exports  253 ,68S,676 

1907 Exports  194 ,563 ,235 

1908 Exports  391,369,600 

1909 Exports     59,482,289 

1910 Imports  913,569 


English  Financial  Markets — Per  Cable . 

The  daily  closing  quotations  for  securities,  &c,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Week  ending  Sept.  30.              Sal.  Mon.  Tucs.        Wed.  Thurs.      Fri. 

Suver.peroz d.  24  13-16  24  13-16  24  %         24%  24  13-16  24% 

Consols,  new,  2%  per  cents.  80%  80%  80%         80  1-16    80%  80% 

Foraccount 80  7-16    80%  80%         80  1-16    80%  80% 

French  rentes  (in  Paris). _fr.  97.32%    97.22%    97.17%    97.10  97.17%    97.17% 

Amalgamated  Copper  Co...  63%  63%  63%         63%  63%  64% 

6  Anaconda  Mining  Co 8  7%  7%           7%           7%  7% 

Atch.  Topeka  &  Santa  Fe...  101%  101%  101%  101%  101%  102% 

Preferred   103%  103  103%  103%  103%  103% 

Baltimore  &  Ohio 107%  107%  108%  108  107%  108% 

Preferred   90  90  90            90  90  90% 

Canadian  Pacific 195%  195%  196%  198%  199%  200% 

Chesapeake  &  Ohio 77%  77%  77%         78%  79%  81 

Chicago  Great  Western 24  24  24%         24  23%  24 

Chicago  Milwaukee  &  St.  P.  124  124%  125  123%  124%  126 

Denver  &  Rio  Grande 31%  31%  31%         31%  31  31% 

Preferred   74  74  74             74  74  74% 

Erie 26%  26%  27%         26%  26%  28 

First  preferred 44  44  45            45  45  45% 

Second   preferred 33%  33%  34             35  34  35 

Illinois  Central 133  133  134  135%  135%  135% 

Louisville  &  Nashville. 146  146%  147H  147%  147%  148% 

Missouri  Kansas  &  Texas...  32%  32%  32%         33%  32%  33% 

Preferred   _ 64  64  64             64  64  64 

Na1    KR.  of  Mex,  1st  pref__  72  72  72             72  72  72 

Second   preferred 32%  32%  32%         32%  32%  32% 

N.Y.  Central  &  Hud.  River. 116%  116%  118  117%  116%  116% 

N.  Y.  Ontario  &  Western...  41%  42  42%         42%  42  42% 

Norfolk  &  Western 99%  99  99             99  99  99% 

Preferred   90%  90%  90%  90%  90%  90 

Northern  Pacific 119  119  119%  119  119  119s., 

a  Pennsylvania 66%  66%  66%         66%  66%  66% 

a  Reading  Co 73%  74  75             74%  75  75% 

a  First  preferred 45  45  45             45  45  45 

a  Second  preferred 48%  49  50%         51  50%  50% 

Southern  Pacific 115%  115%  116%  116  117%  118% 

Southern  Ry.,  common 23%  23%  24%         24  23%  24 

Preferred   54  54  54             54  53%  54 

Union  Pacific 170%  170%  171%  170%  171%  172% 

Preferred   93  93%  94%  93%  94  94 

U.  S.  Steel  Corporation 69%  69%  70%  69%  70%  71% 

Preferred   119%  120  120  120  120  120% 

Wabash 17  17  17             17  17  17% 

Preferred    37  37  37  37%  37%  38% 

Extended  4s 66%  66%  67  67%  67%  68 

a  Price  per  share.     b£  sterling,  c  Ex-dividend. 


Gftommerciftt  and  llXisceUimcoxtsJXeitfB 

FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House. 


Merchandise  Movement  to  New  York. 

Customs  itcceipts 

Month. 

1     .  -iris. 

Exports. 

at  New  York. 

1910.      j       1909. 

1910. 

S 

1909. 

S 

1910. 

S 

1909. 

%                    % 

s 

January   . 

78,650,123    61,789,335 

52,644,329 

50,812,00? 

17,545,140 

15.795.700 

February 

77,82i, 

73,071.515 

49,927,253 

45,3  i 

IS. 7. 

17.775.72S 

March 

15,233 

80,729.503 

56,  v  7 

58,684,184 

21  ,988,922 

19,064,331 

April 

78.224,201 

75,898,54 

52,027,284 

51,709,272 

16,276,428 

1S.X02.924 

(!          

68,497,815 

69,230 

58,511,64? 

;;  i,972 

14,9 

16,846,056 

June 

72.216,609 

73,25  ! 

61,704,701 

52,404,342 

17.1  19.870 

17,318,187 

July 

68.687,013 

Oig    ;, 

50.5 

16,911,067 

20,728  717 

August 

81,340,437 

68,295,105 

65,279,115 

49,212,360 

20,276,113 

19,732,558 

Total... 

629,684,078 

570,956,850 

452,988,700 

407,297,087 

143,895,669 

146,064,201 

The  imports  and  exports  of  gold  and  silver  for  the  eight 
months  have  been  as  follows: 


Month 


January   

February   

March 

April 

May 

June   

Julv 

August 


Total. 


Gold  Movement  at  New  York. 


Imports. 


1910. 


$ 

421,946 

1,912,799 

2,425,42f 

470,491 

493,413 

532, 14:-: 
1,906.4  il 
9,335,389 


20,498,052 


1909. 


$ 
714.693 
819,731 
2,728,363 


Exports. 


1910.  1909. 


3,113,576 

2,786,542 
1.614,417 
742,911(36,168,360 
619,503|  438,769 
578.263  127,503 
470.01*!  177,490 
600,563       276.000 


7,274,04544,782,657 


S 

7,843,125 

8,818.220 
21.173,385 

6  269,450 
11,094,572 

5,233,050 

13,405,800 

2,847,470 


76,685,072 


Silver — New  York. 


Imports. 


1910. 


S 
577 
365 
439 
503 
479 
577 
376 
1,007 


955 
049 
488 
764 
415 
053 
817 
193 


Exports 


1910. 

•S 
935,840 
,208,972 
.572.439 
,442.767 
,267,495 
,971,397 
,272,445 
,931,438 


4,326,734  29,602,793 


GOVERNMENT  REVENUE  AND  EXPENDITURES.— 

Through  the  courtesy  of  the  Secretary  of  the  Treasuery,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
August.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  state- 
ments for  the  8  months  of  the  calendar  years  19 10 and  1909. 

GOVERNMENT  RECEIPTS  AND  DISBURSEMENTS. 


000s  omitted.) 


1910. 


1909. 


June.  |  July.    Aug.  ,  8Mos.  l  June.  July.    Aug.     8Mos 


Receipts — 

Customs..- 

Internal  revenue*. 
Miscellaneous 


$            $           S.    I     S          I  $ 

27,660  25,05129,279  219,260  29,614  28,673  28,590  58,553 

42,076  29,582  22,963  200,703  23,516  21,208  19,719  42,281 

6,535    4,185    2,727    36,010    5,770    3,910    2,773  7,825 


16,532  123,854 


Total  receipts  . .      ..76,27158,818 

Disbursements 
Civil  and  miscellaneous  16,969  21,528 

War 12,926  20,118  14,723  101,638 

Navy 10,839  10,302    9,924    80,103 

Indians. I  2,362    1,533|   1,948    13,530 

Pensions 

Postal  deficiency 

Interest  on  public  debt.        135'  3,2471   1,901    15,784 

Panama  Canal 2,704    4,44l|  2,537    24,578 


54,969  455,973  58,900  53,791  51,082  11)8,659 


12,227  13,877114,977  106,496 
1,598 


12,691 

12,860 

9,120 

860 

11,732 

489 

157 

2,801 


17,218 

21,914 

10,472 

1,390 

13,935 

1,500 

3,279 

3,068 


14,231 

12,716 

10.110 

1,952 

15,755 

3,000 

1,889 

2,004 


32,694 

34,895 

21,455 

3,474 

29,691 

4,500 

5,168 

5,074 


Total  disbursements.  J58, 162  75,046  62,542  467,581  50,710  72,776  61.657  136,951 
Less  repayment  of  un-l  | 

expended  balances..!   1,865    2,193    1,466      3,659      !  2,464    1,159      2,705 


Total 56,297  72,853  61,076  463,922  50,710  70,612  60,498  134,246 


R.    F.    McCuddy. 

Hodgenville.    Ky. 
Poteet,  Vice-Pres.: 


*  Includes  corporation  tax  of  $83,926  lor  July  and  $23,563,997  for  the  five  months 
this  year. 
Note. — 1909  receipts  do  not  Include  $30,731,008  proceeds  of  Panama  Canal  bonds. 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department: 

APPLICATION    TO    CONVERT    INTO     NATIONAL     BANKS 
APPROVED. 

The  Farmers'  Bank  of  Siloam  Springs,  Ark.,  into  "The  Farmers'  Na- 
tional  Bank-  of  Siloam  Springs."     Capital.   $50,000. 

The  Marshall  County  Stae  Bank,  Kingston,  Okla.,  Into  "The  First 
National  Bank  of  Kingston."      Capital,  $35,000. 

The  Brooksville  Banking  Company  of  Brooksville,  Fla.,  into  "The  First 
National  Bank  of  Brooksville."     Capital,  $25,000. 

NATIONAL   BANKS  ORGANIZED. 
September  8  to  September  17. 

9,841 — The  United  States  National  Bank  of  Red  Lodge,  Red  Lodge,  Mont. 

Capital,    $30,000.     Wm.    Larkln,    Pres.;   John    Dunn,    Vice-Pres.; 

John  Romersa,  Cashier;  J.  R.  Chappell,  Assistant  Cashier. 
9,842 — The    National    Deposit    Bank    of    Russellville,    Russellville,     Ky. 

Capital,    $50,000.     Geo.    B.    Edwards,    Pres.; 

Vice-Pres.;  Russell  S.  Edwards,  Cashier. 
9,843 — The    La    Rue    National    Bank    of    Hodgenville, 

Capital,  $25,000.     M.  L.  Meers,  Pres.:  Thos.  J. 

F.  R.  Twyman,  Cashier;  Paul  G.  Kimball,  Assistant  Cashier. 
9,8  14 — The  First  National  Bank  of  Paso  Robles.  Paso  Robles,  Cal.     Capital, 

$25,000.      W.  T.  Summers,  Pres.;  R.  C.  Heaton,  Vice-PresY;  T.  W. 
Dibblee,  Cashier;  D.  Speyer,  Assistant  Cashier. 
9,845 — The  First  National  Bank  of  Jayton.  .Tayton,  Tex.     Capital.  $40,000. 

R.  Goodall,  Pres.;  Joe  Jay,  Vice-Pres.;  R.  A.  Jay,  Cashier;  M,.  S. 

Sandell,  Assistant  Cashier. 
9,846 — The    First    National    Bank    of    Parkersburg,    Parkersburg,    Iowa. 

Capital,  $50,000.      H.  C.  Brown,  Pres.:  H.  H.  Vounker,  Vice-Pres.; 

John  Voogd,  Cashier. 
9,847 — The  People's  National  Bank  of  Martinsville,  Martinsville,  Va.    Cap- 
ital, $80,000.    C.  P.  Kearfott,  Pres.:  C.  B.  Keesee,  Vice-Pres.;  J.  P. 

Lewis,  Cashier.    (Conversion  of  the  People's  Bank  of  Martinsville,  j 
9,848 — The  First  National  Bank  of  Fort  Stockton,   Fort  Stockton,  Texas. 

Capital,  $25,000.     C.    A.  Brown  Pres.:    F.  S.  Wilson,    First  Vice- 
Pres.:  R.  E.  Tavlor.  Second  Vice  Pics.;  .Trio.  M.  Odom.  Cashier. 
9,849 — The  First  National  Bank  of  Walterboro,  Walterboro,  S.  C.     Capital. 

$25,000.     Jas.    E.    Peurlfoy,   Pres.;    Edgar   E.   Jones,    Vice-Pres.; 

C.  G.  Padgett,  Cashier. 
9,850 — The  Winona  National  Bank,  Winona,  W.  Va.     Capital,  $25,000. 

Lee  Long,   President;   H.   O.   Boley,   Vice-Pres.;   W.   W.   Michael, 

Cashier. 

LIQUIDATION. 

6,017 — The   Farmers   National    Bank  of   Hamburg,    Iowa,   was  placed   in 

voluntary  liquidation  at  close  of  business  Aug.  27  1910. 
5,116 — The  Fletcher  National  Bank  of  Indianapolis,  Ind.,  was  placed  in 

voluntary  liquidation  at  close  of  business  Sept.  3  1910. 
5,672 — The  American  National  Bank  of  Indianapolis,  Ind.,  was  placed  in 

voluntary  liquidation  at  the  close  of  business  Sept.  3  1910. 
7,358 — The  Prairie  National  Bank  of  Chicago,  Chicago,  111.,  was  placed  In 

voluntary  liauidation  Sept.  8  1910. 
9,391 — The  Borough  National  Bank  of  North  Plainfleld,  N.  J.,  was  placed 

in  voluntary  liquidation  at  close  of  business  Sept.  15  1910. 
4,223 — The  National  Bank  of  Poland,  Poland,  N.  Y.,  was  placed  In  volun- 
tary liquidation  at  close  of  business  July  1  1910. 
8,961 — The  First  National  Bank  of  Saratoga,  Saratoga,  Wyo.,  was  placed 
in  voluntary  liquidation  at  close  of  business  July  1  1910. 
CHANGE   OF   CHARTER   NUMBER. 
2,691 — The  First  National  Bank  of  Salem,  Salem,  Ohio,  changed  to  No.  43. 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 
1  Memb.  Consol.  Stock  Exch. 

of  New  York $244  50 

31,250  Co-Oper.    Tropical    Frultl 

Association,  SI  each i-SoO  lot 

150  Monte  Vista  Transp't'n  CoJ 
4  Bkiyn.  Un.  Elev.  RR.  Co., 

common    66 

100  Gray  Nat.  Telautograph  Co., 

$1  per  share 


Stocks. 

20  Oil  Fields  of  Mexico 

Bonds. 
$1,500  Arlon  Society  of  City  of  X. 

Y.  2d  3s,  1917.     A.&O 37 

880,000  Stewart  Sugar  Co.  2d  7s 

Nov.  1910  coupons  attached       860,800 
800  Stewart  Sugar  Co    (stk.  tr.j 

certfs) 


|Oct.  1  UtlO.j 
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DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 

future  l>\    large  or  important  corporations: 

Div  I  n  Is  i  'his  week  are  printed  in  italics. 


■/Company. 


Railroads  (Steam). 

Beech  Crook,  guaranteed  (quar.) 

BeltRB   &Stk   yds     tndianap.,pf.(qu.) 
Boston  .v   u  'in-'          ■      .            r  , 
Boston  A  Providence,  guaranteed  (quar.) 
Canadian  Pacluc,  common. 

Common  (extra) 

Prele  red  .  

Centra]  BR.  Of  New  Jersey  (quar.) 

Chicago  Burlington  &  Qulncy  (quar.) 

Chicago  &  Eastern  Illinois,  pref.  (quar), 
Chicago  <fc  North  Western,  pref.  (quar.).. 

Chicago  H.  I.  A  Pacific  Ity    dinar.) 

Chicago  A  Western  Indiana  (quar.) 
Clcv.  Cine.  Chic.  A  St.  L.,  pref.  (quar.) 

Colorado  A  Southern.  1st  and  2d  prel 

Del.  Lackawanna  &  Western  (quar.) 

Erie  &  Pittsburgh  (quar  ) 

Evansvllle  i  Te.re  Haute  common 

Preferred  _. 

Georgia  Hi;    A  Banking  (quar.) 

Great  Northern  (quar.) 

Interborough  Rapid  Transit  (quar.) 

Joliet  A  Chicago.,  guaranteed  (quar.) 

Kansas  CltJ   Southern,  pref.  (quar  ■ 

Maine  Central  (quar  >       

Manhattan  Ry.  gu.  (quar.)  (No.  106)  ... 
Minn    ES.P  its  S.il.Cjui  &  prel.  (.no.  15) 

L»ts'-d  lines 

N.  Y.  Central  &  Hudson  River  (quar.).. 

New  York  &  Harlem,  com.  and  pref 

N.  Y.  Lackawanna  <fc  West.,  guar,   (quari 

Norfolk  A:  Western.  preferred  (quar.) 

Northern  RK.  of  New  Hampshire  (quar.) 

Norwich  &   Worcester,  pref.   (quar.) 

Old  Colony  (quar  )    

PhUadelvhia  &  Trenton  (gttar.).. 
Plttsb   Bessemer  &  Lake  Erie,  common.. 
JJil!t.  Cin.  chic.  &  St.  L.,  com.  &  pf.  (qv.) 
Plttsb.  Ft. Wayne  ifcChlc.  reg.  guar,  (qu.) 

Special  guaranteed  (quar.) 

Pittsburgh  Wheeling  <fc  Kentucky. . 

Special  dividend 

Railroad  Securities,  preferred 

Reading  Co.,  second  preferred 

8t.  Louis  &.  San  Francisco  — 

Chic.  &  East.  Ills.  pf.  tr.  ctfs.  (quar.). 

K.  C.  Ft.  S.  &  Mem.  pf.  tr.  ctfs.  (quar.) 

Southern  Pacific  Co.  (quar.)  (No.  16) 

Southern  Ry.,  M.  &  O.  stock  trust  certs. 
Toledo  St.  Louis  &  Western,  pref.  (quar.) 
Union  Pad  Ic,  c  attar.) ._.. 

Prof;""'   I    .    ...  i 

United  New  Jersey  RR.  &  Canal  (quar.). 

Warren ,  guaranteed 

Western  Maryland,  preferred  (quar.) 

West  Jersey  &  Seashore 

Wisconsin  ( '<  ntral,  preferred 

Street  and  Electric  Railways. 
Amer.  Cities  Ry.  &  L.,  pf.  (qu.)  (No.  17) 
Aurora  Elgin  &  Chic.  RR.,  com.  (quar.)._ 

Preferred  (quar.) 

Bangor  Ry.  &  Electric  (quar.) 

Boston  Suburban  Blec.  Cos.,  pref.  (quar.) . . 

Brazil  Ry.,  pref.  (quar.) 

Brooklyn  Rapid  Transit  (quar.) 

Capital  Traction,  Washington,  DC.  (qu.) 
Carolina  Power  &  Light,  pref.  (quar.).. 

Central  Pennsylvania  Traction 

Chattanooga  Ry.  &  Light,  pref.  (quar.).. 
Cincinnati  &  Ham.  Trac,  com.  (quar.)__ 

Preferred  (quar.) 

Cin.  Weapon  &  Cov.Lt.  &  Tr.,  com.  (qu.) 

Pri  (erred  (quar.) 

City  Ry..  Dayton,  O.,  com.  (quar.) 

Preferred  (quar.) 

Cleveland  Railway  (quar.) 

Col .  (O.)  Newark  &  Zanesv.  El.  RR.,pf.(qu 

Denver  &  Northwestern  (quar.) 

Duluth-Superlor  Traction,  com.  (quar.)__ 

Preferred  (quar.) 

Frankford  &  Southwark  Pass.  Ry.,  Phila 

Gary  &  Interurban  Ry.  (quar.) 

Germantown  Passenger  Ry.  (quar.) 

Halifax  Elec.  Tramw,  Ltd.  (qu.)  (No.  55/ 
Honolulu  Rap.  Tr.  <i-  Land,  com.  (quar.).  . 
Houghton  County  Tract.,  com.  (No.  3).. 

Preferred  (No.  5) 

Illinois  Traction,  preferred  (quar.) 

Kokomo  Marion  &  Western  Trac,  pref. . 
Louisv.  &  Nor.Ry.&Ltg.,pf.A&B,  (qu.) 
Louisville  Traction,  common  (quar.) 

Preferred 

Manchester  (N.H.)  Tr.,L.&Pow.  (quar.) 
Manila  Elec.  RR.  &  Ltg.  Corp.  (quar.).. 
Nashville  Ry.  &  Light,  com.  (quar.) 

Preferred  (quar.) 

New  York  State  Rys.,  common  (quar.).. 

Preferred  (quar.) 

Northwestern  El.  RR..  Chic,  pref.  (qu.). 

Ohio  Traction,  common _  _ 

Omaha  &  Council  Bl.  St.,  com.  (quar.).. 

Preferred  (quar.) 

Ottawa  Electric  Ry.  (quar.) 

Ottumwa  (la.)  Ry.  &  Light,  pref.  (quar.).. 
Philadelphia  Company,  common  (quar.).. 

Common    (extra) 

Philadelphia  Tr.n  ction 

Portland   (Me.)  RR 

Portland(Ore.)Ry.,L.&P.,pf.(qu.)(No.l7) 

Porto  Rico  Rys . ,  pref.  (quar.) 

Public  Service  Corp .  of  N .  J.  (quar.) 

Ridge  Ave.  Pass.  Ry.,  Phila.  (quar.) 

St.  Jos.  R.,L.,H.&P.,  pf.  (qu.)  (No.  32) 
Sao  Paulo  Tram.,  L  &  P.  (qu.)  (No:  34). 
Scioto  Vail.  Trac,  pref.  &  1st  pref.  (qu.) 
Seattle  Electric  Co.,  com.  (qu.)  (No.  8) 

Preferred  (No.  20)  _. 
Second  &  Third  Sts.  P^sV.~Ry.~,~PhTla~~~~ 

Stark  Electric  RR.  (quar.) 

Syracuse  Rapid  Transit,  pref.  (quar.) 

Terre  Haute  Indianap  &East.,  pref.  (qu.) 

Toronto  Railway  (quar) 

Tri-City  Ry.  &  Light,  pref.  (quar.) 

Twin  City  Rap.  Transit,  com.  (quar.) 

Preferred  (quar.) 

Union  Ry.,  Gas  &  Elec,  pref.  (quar.).. 

Unlon  Traction  of  Indiana,  preferred 

United  Traction  &  Elec,  Providence  (qu.) 
\\  ashington  Water  Pow.,  Spokane  (quar.) 

West  End  Street,  Boston,  common 

W<  Hem  Ohio  Ry.,  21  pref.  (quar.) 

West  India  Electric  Co.  (quar.)  (No.  11) 

\\  i  n  Penn  Traction,  pref.  (quar.) 

Winnipeg  Electric  Ry.  (quar.) 
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Oct. 
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Oct. 
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Oct. 
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Oct. 
Oct. 
Oct. 
Oct. 
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Books  Closed. 
Days  Inclusive. 


Holders  of  rec  Sep.  23a 


Seut  \a 
Sep. 20a 
Oct  5 
t  let         f> 

( let  5 
Oct  .21a 
Oct.     3 

Sept.  16a 
Sept.  9a 


Oct.  26 
Oct.  2 
Oct.  3a 
Nov. 30a 
Oct.    17 


Holders  of  rec. 
Holders  of  rec 

Sept.    ,i       io 

Sept.   3     to 
Sent     1      to 

Holders  of  rec 
Sept.  27  to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec.  Sep. 24a 
Not  closed. 
Oct.  1  to 
Sept.  22  to 
Holders  of  rec 
Holders  of  rec. 
Sept.  18  to 
Holders  of  rec.  Sept.  15a 
Oct.  2  to  Oct.  14 
Holders  of  rec.  Oct.  18a 
Holders  of  rec.  Sept. 24a 
Holders  of  rec  Sept.24a 
Holders  of  rec  Sep. 30a 
Holders  of  rec.  Sep. 15a 
Holders  of  rec  Sept.  15a 
■  "  I  '■•  ■  ■  'f  rec  Sept.  30a 
Holders  of  rec  Seot.20fl 
Holders  of  rec. Sept. 22a 
Holders  of  rec.  Sept.  19a 
Holders  of  rec  Sept.  15a 
Holders  of  rec.  Oct. 31a 
Holders  of  rec.  Sept.  6a 
Sept.  IS  to  Sept.  30 
Holders  of  rec  Sept  10a 
Oct.  1  to  Oct.  10 
Holders  of  rec.  Sept  15 
Holders  of  rec  Oct.l5a 
Sept.  11  to 
Sept  16  to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec.Sept.30a 
Holders  of  rec.  Oct. 22a 


Oct.      4 
Oct.      2 

Sept.  24 
Sept.  24 
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Nov. 

1 

Nov. 
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Oct. 
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Oct. 
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Oct. 

1 

Oct. 

10 

Sept. 

30 

Oct. 

1 

Oct. 

1 

Oct. 

1 

Oct. 

1 

Oct. 

15 

Oct. 

1 

Oct. 

1 

Oct. 

1 

Oct. 

10 

Oct. 

1 

Oct. 

1 

Oct. 

1 

Oct. 

1 

Oct. 

1 
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Oct. 

1 

Oct. 

1 

Oct. 

1 

Oct. 

1 

Oct. 

1 

Oct. 

1 

Oct. 

15 

Oct. 

1 

1  Sept.  17      to      Oct.     2 

1  Sept.  17      to      Oct.     2 

1  Holders  of  warr't  No.  16 

1  Sept.  16      to      Sept.  30 

15  Holders  of  rec.  Sept.  30a 

1  Sepl .  i  S      to      uc!      12 

■r. .  '.  !       to       Oct      !2 

10  Sept.    1      to      Sept.  30 

15  Holders  of  rec.  Oct.   5a 

20  Oct.    12      to      Oct.    19 

1  Holdersofrec  Sept.  15a 

ll 


Sept.  22  to  Oct.  2 
Holders  of  rec.Sept.23a 
Holders  of  rec.Sept.23a 
Holders  of  rec.  Sept.  15a 
Holders  of  rec.  Oct.  5a 
Oct.  1  to  Oct.  5 
Holders  of  rec 
Sept.  15  to 
Holders  of  rec 
Sept.  17  to 
Holders  of  rec 


Sept.  9a 
Sept.  30 

.  Sep. 24a 
Sept.  30 
Sept.  20 
Sept.  30 
Sept.  30 
Oct.  15 
Oct.  15 
Sept.  30 
Sept.  30 

Sept.  17a 
Sept.  30 

.  Oct.  la 
Sept.  15a 
Sept. 15a 
Sept.  15a 
Oct.  10 
Oct.  3 
Oct.  1 
Sept.  30 


Sept.  21   to 

Sept.  21   to 

Oct .   1   to 

Oct .   1   to 

Sept.  21   tjo 

Sept.  21   to 

Holdersofrec. 

Sept.  26   to 

Holders  of  rec 

Holders  of  rec 

Holders  of  rec 

Holders  of  rec 

Oct.      1      to 

Sept.  15      to 

Sept.  20      to 

Sept.  28      to 

Holders  of  rec.  Sept. 15a 

Holders  of  rec.  Sept. 15a 

Holders  of  rec.  Sept.  15a 

Oct.  1 
Sept.  26  to  Sept.  30 
Sept.  11  to  sept.  16 
Sept.  11  to  Sept.  16 
Holders  of  rec.  Oct.  la 
Holders  of  rec.  Sept.  19a 
Holders  of  rec  Sept.  21a 
Holders  of  rec. Sept.  21a 
Holders  of  rec.  Sept.  26a 
Holders  of  rec.  Sept.  26a 
Oct.  9  to  Oct.  18 
Holders  of  rec.  Sept .26a 
Sept.  18  to  Sept. 30 
Sept.  18  to  Sept.  30 
Holders  of  rec.Sept.30a 
Holders  of  rec.  Sept.  30 
Holders  of  rec  Oct.  la 
Holders  of  rec.  Oct.  la 
Sept.  11  to  Sept.  30 
3ept-21  to  Sept.  30 
Holder?  of  rec.  Sept. 12a 
Oct.  1  to  Oct.  10 
Sept.  28  to  Sept.  30 
Sept.  16  to  Oct.  2 
Holders  of  rec.  Sept.  15a 
Holders  of  rec.Sept.21a 
Holders  of  rec.  Sep. 24a 
Holders  of  rec.  Sep. 22a 
Holders  of  rec.  Sep. 22a 
Holders  of  rec.  Sept.  5a 
Sept.  26  to  Oct.  I 
Holders  of  rec.  Sep. 24a 
Sept.  23  to  Oct.  2 
Holders  of  rec  Sept.  15a 
Holders  of  rec  Sept.  2(5 
Holders  of  rec.  Sept. 15a 
Holders  of  rec.  Sept.  15a 
Holders  of  rec.  Sep  22a 
Sept.  25  to  Oct.  1 
Sept.  14  to  Oct.  2 
Holders  of  rec  Sept  l^a 
Sept.  23      to      Oct.      I 


Sept.  24  to  Oct.  2 
Oct.  8  to  Oct.  16 
Holders  of  rec.  Sept. 20a 


Name  of  Company. 

Banks. 

Aetna  National,  (quar.) 

Broadway,  Brooklyn  (quar.) 

Century   (quar.) 

Chatham  National  (quar.)  (No.  159) 

Chelsea  Exchange  National   (quar.).. 

Citizens'  Central  National  (quar.) 

Coal  &  Iron  National  (quar.) 

( 'olonial    (quar.) . 

Commerce,  National  Bank  of  (quar.) 

Fifth  Avenue  (quar.) 

Fifth  National  (quar.)  (No.  141)... 

First  National  (quar.) 

first  National,  Brooklyn  (quar.) 

First  Security  Co.  (quar.) 

Fourth  National  (quar.) 

Gallatin  National  (No.  156) 

Hanover  National  (quar.) 

Irving  National  Exchange  (quar.)    

Liberty  National  (quar.) 

Manufacturers'  Nat.,  Bklyn.  (quar.).. 

Market  &  Fulton  Nat.  (quar.).. 

Mercantile  National  (quar.) 

Metropolitan  (quar.) 

Mount  Morris  (quar.) 

Nassau  Nat.,  Bklyn.  (quar.)  (No.  101). _ 

New  Netherland 

Park,  National  (quar.) 

Prospect  Park,  Bklyn.  (quar.) 

Seaboard  National  (quar.) 

Second  National  (quar.) 

Washington  Hghts. ,  Bank  of  (quar.) 

Trust  Companies. 

Bankers'    (quar.) 

Brooklyn  (quar.) 

Central  (quar.) 

Empire  (quar.) 

Lawyers'  Title  Ins.  &  Trust  (qu.)  (No.  48) 

Long  Island  Loan  &  Trust  (quar.) 

Mechanics  of  New  Jersey  (qu.)  (No.  45).. 

People's.  Brooklyn  (monthly) 

Trust  Co.  of  America  (quar.)  (No.  33).. 

Union  (quar.) _ 

Washington  (quar.) 

r-ire    insurance. 

New  York,  City  of  dinar.) 

Viiscefiatieous. 

Alliance  Realty  (quar.) 

Amer.  Agricul.  Chem.,  pref.  (No.  23).. 
Amer.  Beet  Sugar,  pref.  (quar.)  (No.  45). 
Amer.  Brake  Shoe  &  Fdy.,  com.  (quar.) 

Preferred   (quar.) 

American  Can.  preferred  (ouar.) 

American  Caramel,  preferred  (quar.).. 
Amer.  Car  &  Fdy.,  com.  (qu.)  (No.  32).. 

Preferred  (quar.)  (No.  46) 

American  Chicle,  common  (monthly)  __ 

Preferred  (quar.) 

American  Express  (quar.)__ 

Amer.  Gas  &  Electric,  com.  (quar.) 

Amer.  Iron  &  Steel  Mfg.,  com.  &  pf.  (qu.) 

American  Locomotive,  pref.  (quar.) 

Amer.  Malt  Corporation,  preferred 

American  Malting,  preferred 

American  Manufacturing 

American  Piano,  pref.  (quar.)__ 

Amer.  Pipe  &  Construction  (quar.) 

Am.  Power  A  Ll.,  pf.  (qu.)  (No.  4)_- 

Arner.  Seeding  Machine,  pref.  (quar.) 

American  Shipbuilding,  preferred  (quar.) 
Amer.  Smelt.  &  Rfg.,  com.  (qu.)  (No.  28) 

Preferred  (quar.)  (No.  45) 

American  Snuff,  common. 

Common  (extra) 

Preferred  (quar.) 

Amer.  Sugar  Refg.,  com.  &  pref.  (quar.) 

Amer.  Teleph.  &  Telegr.  (quar.) 

American  Tobacco,  preferred  (quar.) 

American  Type  Founders,  com.  (quar.).. 

Pref  errc  d   

American  Woolen,  pref.  (quar.)  (No.  46) 

American  Writing  Paper,  preferred 

Anaconda  Mining  (guar.)  (No.  40) 

Associated  Gas  &  Elec. ,  pref.  (quar.) 

Associated  Merchants,  1st  pref.  (quar.) 

First  preferred  (extra) 

Second  preferred  (quar.) 

Second  preferred  (extra)  _  . 

Bell  Telephone  of  Canada  (quar.) 

Bell  Telephone  of  Missouri  (quar.) . . . 

Bell  Telephone  of  Pennsylvania  (guar.) 

Bliss  (E.  W.),  com.  (quar.) 

Preferred  (quar.) 

Brooklyn  Union  Gas  (auar.)  (No.  38) 
Butte  Elec  &  Pow.,  com.  (qu.)  (No.  24). 

Preferred  (quar.)  (No.  37) 

Cambria  Iron  . 

Canadian  General  Elect.,  Ltd.,  com.  (qu.) 

Preferred  .. 

Canadian  Westinghouse, Ltd. (qu.) (No. 23) 

Celluloid  Company  (quar.) 

Central  Coal  &  Coke,  common  (quar.) 

Preferred  (quar.) 

Central  Leather,  preferred  (quar.) 

Central  &  S.  A.  Teleg.  (quar.) 

Chic.  June  Rys.&U.  Stk.Yds.,com.  (qu.) 

Preferred  (quar.) 

Chicago  Pneumatic  Tool  (quar.).. 

City  Investing,  preferred  (quar.) 

Claflin  (H.  B.) ,  com.  (quar.) 

Columbus  (O.)  Gas  &  Fuel,  pref.  (quar.). 
Columbus  Light,  Heat  &  Pow.,  pref.  (qu.) 
Consol.  Gas,  El.  L.  &  P.,  Bait,  .common 

Preferred  and  prior  Hen  stock 

Consumers'  Power,  pref.  (quar.).. 
Cont.  Paper  Bag,  com.  (guar.)  (No.  22)    _ 

Preferred  (guar.)  (No.  41).. 

Corn  Products  Refining,  pref.  (quar.) 

Cuban-American  Sugar,  preferred 

Cumberland  Tel.  &  Tel.  (quar.)  (No.  108) 
Del.  Lackawanna  &  Western  Coal  (quar .) . 

Detroit  Edison  (quar.) 

Distillers'  Sec.  Corp.  (quar.)  (No.  32).. 
Distilling  Co.  of  America,  pref.  (quar.).. 

Dominion  Iron  &  Steel,  Ltd.,  pref 

Duiuth  Edison  El.,  pref.  (qu.)  (No.  18).. 
du  Pont(E.I.)de  Nemours  Powd.,  pf.(qu.) 
du  Pont  Internat.  Powd.,  pref.  (quar.)._ 
Eastern  Light  &  Fuel,  common  (quar.).. 
Eastman  Kodak  of  N.  J.,  com.  (quar.).. 

Preferred  (quar.) 

Eastman  Kodak,  common  (extra) 

Electrical  Securities  Corp.,  preferred 

Electric  Storage  Battery,  com.  &  pf.(qu.) 

General  Chemical,  preferred  (quar.) 

General  Electric  (quar.) 

Goldfield  Consolidated  Mines  (quar.) 

Extra   

Gorham  Manufacturing,  pref.  (quar.) 

Great  Lakes  Towing,  preferred  (quar.).. 
Guggenheim  Exploration  (quar.)  (No.  31) 
Harrison  Bros.  &  Co.,  Inc.,  pref.  (quar.) 


Per 
Cent. 


4 

IK 

4 

2 

IK 

IK 

2K 

2 
25 

3 
5 
2 

3 

2 

7 

4 

2 

5 

5 

3 

IK 

2 

2K 

3 

2K 

4 

IK 

3 

3 

2 

4 
5 
9 

2K 
3 
3 
5 
1 

2K 
12K 
3 

2K 

2 

3 

IK 

IK 

IK 

IK 

2 

K 
IK 
1 
IK 

S3 

IK 
IK 

IK 

1 
62c 

IK 

IK 

2 

IK 

IK 

IK 

1 

IK 

5 

2 

IK 

1% 

2 

IK 

1 

IK 

IK 

I 
50c 

IK 

IK 
K 

IK 


IK 
2K 

2 

I  4 

IK 

IK 

2 

IK 

3K 

IK 

IK 

IK 

IK 

IK 

IK 

2 

IK 

1 

IK 
2 

IK 

IK 

2 

3 

IK 

IK 

IK 

1 

IK 

2 

2K 
IK 
K 
1 

3K 
IK 
IK 
IK 
2 

2K 
IK 
10 

2K 

1 

1  '■:. 
2 

30c 
20c 
IK 
IK 
2K 
1 


%hen    : 
Payable.', 


Books  Closed. 
Days  Inclusive. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Oct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
lot. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

ct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

)ct, 
Oct. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Oct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct. 
Oct 
Sept. 
Sept. 
Oct.. 
ot 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Dec. 
Nov. 
Oct. 

'CT. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct . 
Oct. 

OCt . 


1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

6 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

1 
1 
1 
1 
1 
1 
1 
1 
1 
10 
1 

1 


Holders 
Sept.  29 
Holders 
Sept.  23 
I  loldeo 
Sept.  21 
Sept.  21 
Holders 
Sept.  24 
Sept.  21 
Sept.  27 
Sept.  23 
Sept.  21 
Sept.  24 
Holders 
Holders 


Holders  of  rec  Sept.  27 
Sept.  21  to  Sept.  30 
Sept.  27  to  Sept.  30 
Sept.  23      to      Sept.  30 

Sept.  30 
Holders  of  rec.  Sep. 27a 
Holders  of  rec  Sept.  14 
Sept.  21  to  Sept.  30 
Sept.  22  to  Oct.  2 
Holders  of  rec.  Sep .30a 


of  rec    Sep  .30a 

to      Oct.     2 

of  rec.  Sep. 30a 

to      Sept.  30 

of  rec  Sept.  28 

to      Sept.  30 

Oct.      1 

Sep. 30a 

Sept.  30 

Sept.  30 

Oct.     2 

Sept.  30 


Holders 
Holders 

1 1  older-- 


to 
of  rec 

to 

to 

to 

to 

to 

to  Sept.  30 
of  rcc.Sept.30a 
of  rec.  Sept.  20 
Sept.  30 
of  rec.  Sep. 24a 
of  rec.  Sept.  29a 
of  rec. Sept. 30a 


Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Sept.  25      to 
Sept.  16      to 
Holders  of  rec 
Sept.  29      to 
Holdersofrec 
Holders  of  rec 
Oct.     6      to 
Holders  of  rec 


.  Sep.26a 
.  Sep. 22a 
.  Sep. 21a 

Sept.  30 

Oct.  2 
Sept.  17a 

Oct.  1 
Sept.  30a 
.  Sept.  24 

Oct.  9 
.  Sept.  24 


Sept.  30      to      Oct.     2 


15  Holders  of  rec.  Oct.  5 
15  Holders  of  rec.  Sept  30 
1  Holders  of  rec.  Sept. 21a 
1  Holders  of  rec.  Sep. 26a 
1  Holders  of  rec  Sep. 26a 
1  Holders  of  rec.  Sept. 16a 
1  Sept.  11  to  Sept.  30 
1  Holders  of  rec.  Sept. 10a 
1  Holders  of  rec.  Sept. 10a 

20  Oct.  15  to  Oct.  20 
1  Sept.  28  to  Oct.  1 
I  Holders  of  rec.  Atig.31a 
1  Sept.  24      to      Oct.      2 

1  Holders  of  rec.  Sept.  20a 

21  Sept.  22      to      Oct.   20 

2  Oct.  21  to  Nov.  10 
1  Oct.  21  to  Nov.  10 
1  Holders  of  rec.  Sept.  15 
1  Sept.  25  to  Oct.  2 
1  Holders  of  rec.  Sept.  15a 
1  Sept.  30      to      Oct.     2 

15  Holders  of  rec  Sept. 30a 

15  Sept.  18      to      Oct.    16 

15  Oct.      1      to      Oct.     9 

1  Sept.  15      to      Sept.  20 

1  Holders  of  rec  Sept. 15a 

1  Holders  of  rec.  Sept. 15a 

I  Holders  of  rec.  Sept.l5a 

3  Holders  of  rec  Sept.  la 
15  Holders  of  rec.  Sept.  30a 

II  Holders  of  rec  Sept.  15a 
15  Holders  of  rec.  Oct  10a 
15  Holders  of  rec.  Oct.  10a 
15  Sept.  24      to      Oct.     6 

i  'i  lolders  of  rec,  :-<-  .  15a 
19  Holders  of  rec.  Oct.  6a 
Sept.  30  to  Oct.  2 
Holders  of  rec.  Oct.  7a 
Holders  of  rec.  Oct.  7a 
Holders  of  rec.  Oct.  7a 
Holders  of  rec.  Oct.   7a 


15 
15 
15 
15 
15 
15 
1 

15 
1 
1 

1 
1 
1 
1 
1 

10 
1 

1 

15 
1 
8 
1 
1 

25 
1 

15 
1 
1 
1 
1 
1 

2, 

■J. 

10 

1 

1.", 

15 

31 

29 

1 

1 

25 

1 

1 

1 

1 

1 

1 

1 

1 

15 

31 

31 

1 

1 

1 

1 


Oct. 
Oct. 

Sept. 


1 
16 
30 


Sept.  30 
Sept.  30 


Holders  of  rec.  Sep. 24a 
Sept.  28  to 
Oct.  6  to 
Sept.  24  to 
Sept.  24  to 
Sept.  is  to 
Holders  of  rec.  Sept.  15a 
Holders  of  rec.  Oct.  15a 
Holders  ot  rec. Sept.  15a 
Sept.  15  to  Sept.  30 
Sept.  15  to  Sept.  30 
Oct.  1  to  Oct.  9 
Holders  of  rec  Sept. 15a 
Oct.  1  to  Oct.  16 
Oct.  1  to  Oct.  16 
Holders  of  rec  Sept.  10 
Holders  of  rec.  Sept.  30a 
Holders  of  rec.  Sept.  15a 
Holders  of  rec.  Sept.  15a 
Oct.  16  to  Oct.  25 
Holders  of  rec.  Sept.  26 
Holders  of  rec.  Oct.  7a 
Holders  of  rec  Sept. 15a 
Holders  of  rec  Sept.  15a 
Sept.  25  to  Oct.  3 
Sept.  25  to  Oct  3 
Holders  of  rec.  Sep. 21a 
Holders  of  rec.  Sept.  26 
Holders  of  rec. 
Holders  of  rec. 
i  ioldurs  ot  rec. 
Holders  of  rec.  Sept.  19a 
Holders  of  rec.  Oct.  la 
Holders  of  rec.  Oct.  la 
Sept.  29  to  Oct.  19 
Sept.  29  to  Oct.  19 
Holders  of  rec  Sept.  17a 
Holders  of  rec.  Sept. 21a 
Oct.  lt>  to  Oct.  25 
Holders  of  rec.  Sept. 20a 
Holders  of  rec.  Sept.  20 
Holders  of  rec. Sept.  15a 
Holders  of  rec. Sept.  15. '. 
Holders  of  rec  Oct.  31 
Holders  of  rec.  Oct. 29a 
Holders  of  rec.  Sept. 24a 
'  ;.t.2ta 
Holders  of  rec  Sept.  3a 
Holders  of  roc.  Sept.  30a 
Holders  of  roc.  Sept.  30a 
Holders  of  rec.  Sept.  24a 

Sept.  21      to 

Sept.  17       to       Oct.      2 
Holders  of  roc    Sep.26a 


Sept  26 
Sep  .30a 
Sop.  15  a 
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Xante  of  Company. 


Per 

Cenl. 


When 
Payable. 


Miscellaneous  (Concluded). 

Illinois  Brick  (qttar.) 

Intercontinental  Rubber,  com.  (No.  1) 

Preferred  (quar.) 

Inter.  But'hole  Sewing  Macfi.  (qu.)(Xo. 52) 
International  Harvester.com . (qu .)  (No .3) 
International  Nickel,  common  (quar.) 

Common  (extra) 

Preferred  (quar.) 

International  Paper,  preferred  (quar.).. 
International  Silver,  pref.  (quar.) 

Preferred  (extra) 

Internat.  Smokeless  Pow.&Chem.,com.(qu) 

Preferred  _. 

Kansas  Gas  &  Elec,  pref.  (qu.)  (No.  2)_. 

Knickerbocker  Ice,  pref.  (No.  23) 

La  Rose  Consolidated  Mines  (quar.) 

Lawyers'  Mtge.  Co.  (quar.)  (No.  36) 

Mackay  Companies,  com.  (qu.)  (No.  21). 

Preferred  (quar.)  (No.  27) 

Massachusetts  Gas  Cos.,  common  (quar.) 
U  "achusetts  Ltg.  Cos.  (quar.)  (No.  28). 
May  Department  Stores,  pf.  (qu.)  (No.  1) 
Mexican  Lt.  &  Pow.,  Ltd.,  com.  (guar.).. 

Mexican  Telegraph  (quar.) 

Michigan  Light,  pref.  (quar.) 

Michigan  State  Telephone  ,pref.  (quar.).. 

Mortgage-Bond  Co.  (quar.) 

National  Biscuit,  com.  (quar.)  (No.  48). . 

National  Carbon,  common  (quar.) 

National  Fire  Proofing,  pref.  (qttar.) 

National  Lead,  common  (quar.) 

Xat.  Lt.,  Heat  &  Pow.,  pf.  (qu.)  (No.  14). 

National  Sugar  Refining,  pref.  (quar.) 

National  Surety  (quar.) 

Extra   

New  England  Cotton  Yarn,  common 

New  York  Air  Brake  (quar.) 

New  York  Dock ,  preferred 

N.  Y.  Mortgage  &  Security  (quar.) 

Niagara  Falls  Power  (quar.) 

Niplssing  Mines  (quar.) 

Extra   

Ninh  American  Company  (nuar.) 

Northern  Slates  Power,  pref.  (quar.) 

Nova  Scotia  Steel  &  Coal,  com.  (quar.).. 

Preferred  (quar.) 

Oklahoma  Gas  &  Elec,  pref.  (quar.) 

Otis  Elevator,  common 

Preferred  (quar.) 

Pacific  Telep.  &  Teleg.,  pref.  (quar.) 

Pay-as-You-Enter  Car  Corp.,  pref.  (qu.) 
Pennsylvania  Lighting ,  pref.  (guar.).. 

Pennsylvania  Salt  (No.  95) 

Pittsburgh  Coal,  pref.  (quar.) 

Pittsburgh  Plate  Glass,  common  (quar.). 

Pope  Manufacturing,  pref.  (quar.) 

Procter  &  Gamble,  pref.  (quar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Preferred  (nuar.) . 

Reece  Buttonhole  Mach .  (quar.)  (No.  98) 
Republic  Iron  &  Steel,  pf    (qu.)  (No.  35) 
Safety  Car  Heating  &  Ltg.  (ouar.)_.. 
San  Diego  Cons.  Gas  &  Elec. ,  pref.  (quar.) 

Scranton  Electric  Co.,  pref.  (quar.) 

Sears,  Roebuck  &Co.,  pref.  (quar.) 

Shawinigan  Water  &  Power  (quar.) 

Sloss-Sheffield  Steel  &  Iron,  pref.  (qu.). 
Southern  Xew  England  Telephone  (quar.).. 
South  Porto  Rico  sugar  Co.,  com. (quar.) 

Common  (extra) 

Preferred  (quar.) 

Standard  Milling,  pref .  (Xo.  15) 

Subway  Realty  (quar.) 

Swift  &  Co.  (quar.)  (No.  96) 

Underwood  Typewriter,  pref.  (quar.) 

Union  Bag  &  Paper,  pref.  (qu.)  (No.  46) _ 
Union  Sivilch  &  Signal,  com.  &  pref.  (qu.) 
Union  Typewriter,  first  preferred 

Second   preferred 

United  Bank  Note  Corp.,  pref.  (quar.) 

United  Cigar  Stores,  Corp.  of(qu.)(No.5) 

Extra   

United  Dry  Goods,  com.,  (quar.) 

United  Electric  Securities,  preferred 

United  Fruit  (quar.)  (No.  45) 

Extra  dividend 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  common  (quar.) 

Preferred  (quar.) 

U.  S.  Finishing,  com.  (quar.)  (No.  7)... 

Preferred  (quar.)  (No.  45) 

United  States  Glass  (quar.) 

U.S. Smelt., Reft].  &  Mining,  com.  (quar.) 

Preferred  (quar.) 

United  States  Printing  of  Ohio  (.quar.).. 

Utah  Gas  &  Coke,  pref.  (quar.) 

Virginia-Carolina  Chem.,pf.(qu.)(No.  60) 
Western  Union  Teleg.  (quar.)  (No.  166). 
Westlnghouse  Alr-Brake  (quar.) 

Extra 

Special   

Westlnghouse  Elec.  &  Mfg.,  preferred. _ 

e  Extra 


2 

1 

IX 

1 

1 

1 

X 
IX 

X 

\'x 

X 
X 

4 

IX 

3 

2 

3 

IX 

1 

1 

IX 

IX 

l 

2X 
IX 
IX 
IX 

1'.. 

IX 
1 
u 

IX 

IX 

2 

4 

3X 

IX 

2 

3 

2 

5 

2X 

\hi 

1M 
IX 

2 

1M 

IX 

IX 

IX 

1M 

IX 

6 

IX 

1% 

IX 

2 

2 

X 
IX 
2 

IX 
2 

1M 
IX 
IX 
1 

1M 
IX 
l 
2 
2 
2 

IX 
IX 
IX 
1 

3 
3X 

4 

IX 
IX 

50c 

2 
S3. 50 

2 
10 

2 

2 

IX 

1 

IX 

1 

1 

IX 

IX 

IX 

2 

X 

2X 

\x 
1 

\x 

eSX 


Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Dec. 

Dec. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

()Ct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct. 
let. 
Oct. 

Oct. 
let. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct 
Oct. 

ict. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

>ct. 

let. 
Vov. 
Oct. 

)Ct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Oct. 

Nov. 

Nov. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 


Books  Closed. 
Days  Inclusive. 


15 

1 

1 

15 

15 

1 

1 

1 

15 

1 

1 

1 

15 

1 

3 

20 

1 

1 

1 

1 

15 

1 

15 

15 

1 

1 

1 

15 

15 

15 

1 

1 

3 

1 


to 
to 
to 
to 
to 


Oct.     6      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Nov.  12      to 
Nov.  12 
Oct.   14 
Oct.      6 
Sept.  20 
Sept.  20 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Sept.  23      to 
Oct.      1      to 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Oct.    10      to 
Holders  of  rec. 
Holders  of  rec. 
i  >ct      l(i      to 
Holders  of  rec 
Holders  of  rec. 
Oct.      6      to 
Holders  of  rec 
Sept.  hi      to 
Sept .  25      to 
Holders  of  rec 
Sept.  21      to 
liSept.  21      to 
1  Sept.  17      to 
28  Holders  of  rec 
Holders  of  rec 
Sept.  25      to 
Holders  of  rec 
Oct.   1        to 
Oct.   1        to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Oct.      1      to 
Holders  of  rec 


1 
1 
26 
2 
2 


15 
1 

15 
20 
20 
I 
15 
15 
15 
15 
15 
1 5 
15 
15 
15 
15 
25 
1 
31 
15 
15 
15 
30 
15 
1 
1 

15 
1 
1 


Oct.  16 
Oct.  15 
Sept.  22 
Oct.     5 

Sept.24o 
Dec. 
Dec. 
Nov. 
Oct. 
Oct. 
Oct. 

Sept. 20a 
Nov.  5a 

.Sept. 26a 
Oct.  3 
Oct.   17 

.  Sept.  24 
Sept. 10a 
Sept.  10a 

.  Oct.  15a 

.  Oct.    la 

.  Sept.  20 
Oct.    15 

Sept.  30a 

.  Sep.21a 
Nov       1 

.  Sept.  26 
Sep.  28a 
Oct.   16 

.  Oct.  3 
Sent  13 
Sept.  30 
Sept.  17 
Oct.  2 
Oct.  2 
Sept.  30 
Oct.   6a 


1 
2 

la 
17 
17 


Oct. 
Oct. 
Oct 
Oct. 
Oct. 

Kenl    150 

Sept.  30 
Sept.  30 
.  Sept.  30 
Sept.  30 
Sept.  30 
Sept.  30 
Oct.  15 
Oct.      1 


Holders  of  rec 
Holders  of  rec 
Sept.  16  to 
Holders  of  rec 
Sept.  25  to 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
i  [nlclers  of  tpc 
Holders  of  rec. 
Holders  of  rec 
Sept.  23  to 
Holders  of  rec. 
20]  Holders  of  rec 
1  Holders  of  rec. 


15 
1 
1 
1 

31 
1 
3 
1 


Oct.     1 

Sept.  21 

Sept.  21 

Sept.  21 

Oct.   26 

Holders  of  rec 

Holders  of  rec 

Holders  of  rec 
15|Holdersof  rec. 
10  Oct.     1      to 


to 
to 
to 
to 
to 


Holders  of  rec. 
Holders  of  rec. 
Sept.  16      to 
Oct.     2      to 
15  Oct.     2      to 
1 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Sept.  21      to 
Sept.  23 
Oct.      1 
Sept.  21 
Sept.  24 
Sept.  24 
Sept.  24 
Oct.      6 
Oct.     6 


1 

15 

4 

15 

5 

5 

1 

1 

5 

15 

15 

1 

1 

15 

15 

Hi 

111 

1(1 

1., 

15 


Sept.  26 

Oct.    15 

Oct.      2 

Oct. 2  la 

Oct.    16 

Oct.    la 

Oct.    la 

Nov.  la 

Oct.     5 

sen.  17a 

Sept. 14a 

Sept.  30 

Sept.  30 

Sept. 15a 

.  Oct.     7 

Sept.  23a 

Oct.   15 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 24a 

Sept.  10 

.  Sept.  20 

Sept.  30a 

Oct.    10 

Sept.  17a 

Sept.  17a 

Oct.     2 

Oct.    16 

Oct.    16 


2 

2 

2 

31 


to 
to 
to 
to 
to 
to 
to 
to 


,  Oct. 22a 
Sept.  27a 
.  Oct.  24 
Sept.  30 
Sept. 20a 
Sept.20a 
Sept.  20 
Sept.  20 
Sept.  28 
Oct.  3 
Oct.  3 
Oct.  2 
Sept.  30 
Oct.  16 
Oct.  12 
Oct.  10 
Oct.  10 
Oct.  10 
Oct.  16 
Oct.    16 


a  Transfer  books  not  closed.  6  Declared  5%  payable  2!^%  Oct  15  1910  and 
2X%  April  15  1911.  e  On  account  of  accumulated  dividends,  declared  8%% 
payable  3X%  Oct.  15,  3X%  Jan.  15  1911  and  1X%  April  15  1911. 

Canadian  Bank  Clearings.— The  clearings  for  the  week  end- 
ing Sept.  24  at  Canadian  cities,  in  comparison  with  the  same 
week  of  1909,  shows  an  increase  in  the  aggregate  of  22.5%. 


Clearings  at — 

Week  ending  September  24. 

1910.                  1909. 

Inc.  or 
Dec. 

1908. 

1907. 

Canada — 

Montreal 

Toronto   

Winnipeg - 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.  John 

Calgary 

Victoria   . 

London  

Edmonton 

Regina   

Brandon 

Lethbrldge 

44,509,192 

28,987,127 

19,373,234 

10,188.404 

4,148,288 

2,265,750 

1,737,214 

1,908,171 

1,393,203 

2,886,527 

2,027,047 

1,175,286 

1,508,861 

903,919 

528,188 

493,615 

* 
33,647,339 
26,400,000 
16,537,276 
6,898,658 
3,536,016 
2,154,123 
1,719,183 
1,549,653 
1,332,384 
2,307,751 
1  ,407,874 
1,113,348 
1,007,211 
Not  included 
Not  included 
Not  included 

% 
+32.3 

+  9.8 
+  17.1 
+  48.8 
+  17.3 

+  5.2 

+  1.0 
+23.1 

+4.6 
+21.9 
+44.0 

+  5.6 
+  49.8 

:n  total 

in  total 

in  total 

$ 

30,733,874 

23,059,300 

13,113.220 

4,376,846 

3.072,476 

2,310,538 

1,481,843 

1  .386,086 

1,400,264 

1,463. 'i.sl 

1  .1  19,935 

992,091 

737,340 

$ 

30,361,131 

18,715,200 

n.994,180 

4,374,936 

3,081,661 

2,061,151 

1,692,810 

1,560,317 

1,300,649 

1,182,933 

1,004,242 

1,101,580 

728,481 

Total   Canada. 

122,108,910J      99,670,816 

+22.5 

85,278,397 

77,189,251 

Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Sept.  24. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

For  definitions  and  rules  under  which  the  various  items  are 
made  up.  see  "Chronicle,"  V.  85,  p.  836. 

We  omit  two  ciphers   (00)  in  all  cases. 


Banks. 
00s  omitted. 


Bank  of  N.  Y__ 
Manhattan  Co. 

Merchants' 

Mech.  &  Metals 

America 

Phenlx 

City    

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &Drov_ 

Greenwich 

Am.  Exchange. 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &  Fult'n 
Metropolitan  ._ 
Corn  Exchange 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

Irving  

Bowery   

N.  Y.  County.. 
German-Amer  _ 

Chase 

Fifth 

German  Exch__ 

Germania 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty  

N.  Y.  Prod.  Ex. 

State. 

14th  Street 

Coal  &  Iron 


Capital. 


$ 

-  ,01111.(1 

2,050,0 

2,000,0 

6,000,0 

1,500,0 

1,000,0 

25.1)11(1.0 

3,000,0 

600,0 

1,000,0 

300,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

500.0 

450,0 

200,0 

3,000.0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3,000.0 

1,500,0 

5,000,0 

250,0 

5,000,0 

1,000.0 

10,000,0 

2,000,0 

250,0 

500,0 

750.0 

5,000,0 

100,0 

200,0 

200,0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 


Totals,  Average  132,350,0 


Surplus . 


Loans. 
A oerage . 


$ 
3,520,3 
4,184,5 
1,789,0 
7,988,0 
5,874,2 

724,9 

31,519,7 

6,494,7 

582,0 
2,533,2 

158,0 

s:;l\9 

4,439,8 

16,497,4 

2,726,2 

913,1 
1,059,7 

470,3 

11,910,1 

1,746,7 

538,2 
1,720,7 
1,478,9 
5,254,1 
7,545,9 
12,524,1 

108,5 

5,624,9 

2,080,9 

20,589,9 

1,655,0 

815,9 
1,657,4 

689,5 
7,706,8 
2,109,4 

895,2 
1,016.6 
1,542,5 
1,197,7 

499,9 
2,078,2 
1,019,2 
1,960,2 
2,771,2 

757,1 

782,2 

320,4 

392,1 


Specie. 

Ait  nvie 


$ 

S 

20,558,0 

4,149,0 

33,200,0 

8,454,0 

20,637,0 

4,263,0 

53,058,4 

11,615,6 

24,754,0 

4,351,7 

O.T'.i'.i.O 

1,058,0 

177,114,4 

45,347,7 

28,487,7 

4,666,4 

6,776,9 

1,538,4 

8,531,0 

1,170,9 

2,801,1 

5N.M 

7,637,1 

1,834,5 

33,552,9 

6,968,8 

155,814,8 

29,374,1 

14,928,2 

1,758,9 

3,646,4 

322,7 

7,898,1 

980,6 

2,026,7 

403,9 

71,021,2 

13,638,6 

20,724,4 

5,000,5 

7,189,8 

752,2 

8,542,5 

1,381,1 

12,439.4 

3,038,3 

44,122,0 

8,942,0 

24,921,0 

3.952,0 

81,898,0 

20,990,0 

1,531,5 

217,3 

28,940,0 

5.113,0 

12,375,0 

2,841,0 

106,689,6 

22.364,1 

22,528,6 

5,935,3 

3,524,0 

853  ,C 

7,714,8 

1,283,4 

4,095,0 

757,3 

79,737,7 

16,777,9 

12,472,1 

2,505.7 

3,960,8 

467,2 

4,771,7 

895,4 

14,177,5 

3,386,6 

7,991,4 

2,054,2 

3,396,3 

666.S 

10.741,9 

1,077,6 

4,374,0 

940,0 

19,258,0 

3,996,C 

19,642,9 

l.KM.I 

8,342,3 

2.268,3 

14,611,0 

4,307,0 

3,880,9 

1,015,8 

5,843,0 

852,0 

Legals . 
Average. 


Deposits. 

l-ii-n  ir. 


193,297,9  1281,680,0  272,091,0 


Actual   figures     Sept.  24 1285,532,2  271,384,8  67,617,2  1285,703,126.3 


S 

875,0 

1,633,0 

1,223,0 

1,027,0 

1,830,9 

421,0 

6,210,0 

1,912,9 

156.2 

517,5 

62,9 

203,0 

1,641,8 

6,782,9 

1,102,3 

475,5 

1,230,0 

133,4 

6,993,9 

324,5 

1,154,4 

992,0 

229.6 

5,002,0 

2,297.0 

1,293,0 

87,0 

2,300,0 

223,0 

2.091,7 

1,121,1 

57,0 

641,6 

218,8 

5,215,9 

1,205,9 

488,8 

509,1 

l.nss.i 

281,0 

300,9 

1,598,8 

224,0 

1,691,0 

871,4 

237,3 

307,0 

539,9 

708,0 


67,732,0 


$ 

18,788 

3S, 300 

21,302, 

50,912, 

24,574, 

5,628, 

173,948, 

LMi.OOl',, 

6,825, 

6,639, 

2,373, 

S.480 

32,675 

137,281 

11,252, 

2,995 

8,348, 

2,105 

80,583 

19,856, 

8,016 

8,534 

12,927 

52,571 

22,691 

86,000 

1,392 

28,161 

11.927 

96,272 

24,895 

3,696 

7,715 

3,sso 

87,224 

14,080 

3,883 

5,177 

15,602 

8,211 

3,615 

10,408 

4,796 

22,038 

21,164 

9,868 

17,980 

6,168 

5,913 


Re- 
s've. 


% 
0  26.7 
0  26.3 
0  25.7 

7  24.8 
0  25.1 
0  27.0 

3  29.6 

0  25.4 
.4  24.8 

1  25.4 

1  27  1 
0  24.0 
,8  26.4 
,4  26.4 

2  25.4 
6  26.6 

4  26.4 
,8  25.5 

5  25.6 

2  27.0 

3  23.7 
,7  27.8 
,6  25.2 
,0  26.5 
,0  27.5 
,0  25.9 
,4  21.8 
,0  26.2 
.0  25.6 
,2  25.4 
,5  28.3 
,0  24.6 
,4  25.4 
,5  25.0 
,3  25.2 
,6  26.3 
,0  24.6 
,9  25.4 
,5  28.6 
,0  28.4 

3  26.7 
,1  25.7 

0  24.2 
0  25.8 
,9  27.6 

8  25.3 
,0  25.6 

4  25.2 
0  26.3 


1283,993,9  26.4 


On  the  basis  of  averages,  circulation  amounted  to  §46,610,300  and  United  States 
deposits  (included  in  deposits)  to  SI, 634, 700;  actual  figures  Sept.  24,  circulation, 
847,159,600;  United  States  deposits,  SI, 549, 900. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Sept.  24. 


Capital  as  of  Aug.  31 

Surplus  as  of  Aug .  31 

Loans  and  investments.  _ 
Change  from  last  week. 

Specie  

Change  from  last  week. 

Legal-tenders  &  bk.  notes 
Change  from  last  week. 

Deposits   

Change  from  last  week. 

Reserve  on  deposits 

Change  from  last  week . 

P.  C.  reserve  to  deposits. . 
Percentage  last  week.. 


Slate  Banks 

in 

Greater  X.  Y 


$ 
25,175,000 

38,315,700 

296,533,100 
+  1,176,800 

49,637,800 
+  782,500 

24,618,200 
—189,700 

343,660,300 
+  1,648,100 

95,933,100 
+202,800 

28.5% 
28.6% 


Trust  Cos. 

in 

Greater  X.  Y. 


65.406,000 

172,375,500 

1,004,987,700 
—688,700 

113,961,900 
—1,133,200 

12,693,500 
+  1,105,500 

1,087,408,300 
— 4,200,800 

133,793,600 
—555,300 

16.3% 
16.4% 


Stale  Banks 

outside  of 

Greater  X.  Y 


S 
♦9,023,000 

♦10,796,145 

94,544,000 
+  645,100 


99,901,000 
+622,800 

20,393,100 
—259,600 

21.2% 
21.5% 


Trust  Cos. 

outside  oj 

Greater  X.  Y. 


9,775,000 

10,098,115 

137.789,600 
—333,700 


143,766,700 
—96.200 

20,015,800 
—178,400 

14.6% 
14.6% 


+  Increase  over  last  week.     —  Decrease  from  last  week.     *As  of  June  30. 

N0le "Surplus"    Includes  all   undivided    profits.     "Reserve   on   deposits"    In 

eludes  for  both  trust  companies  and  State  banks,  not  only  cash  Items,  but  amounts 
due  from  reserve  agents.  Trust  companies  In  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according  to 
location  as  shown  below.  The  percentage  of  reserve  required  is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  within 
thirty  "days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  the  reserve  being  computed  on  the  whole  amount  of  deposits 
exclusive  of  time  deposits  not  payable  within  30  days,  represented  by  certificates 
(according  to  the  amendment  of  1910),  and  exclusive  of  deposits  secured  by  bonds 

of  the  State  of  New  York. 

— Trust  Cos. —       — State  Banks — 
Reserve  Required  for  Trust  Companies  Total  Of        Total  Of 

and  State  Banks.  Reserve        which    Reserve        which 

in  Cash 


Location- 


Manhat  tan    Borough --------  -  -  —  - 15% 

Brooklyn  Borough  (without  brunches  in  Manhat.)15% 
Other  boroughs  (without  branches  In  Manhattan)15% 
Brooklyn  Borough,  with  branches  In  Manhattan. .  15% 

Other  Boroughs  with  branches  In  Manhattan 15% 

Elsewhere  in  State. - 10% 


Required  in  Cash  .Required 


15% 

25% 

15% 

10% 

20'- 

10% 

Hi'. 

15% 

7X% 

15% 

20% 

20% 

15% 

15'. 

15% 

5% 

15% 

6% 

Oct.  i  1910.  j 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  Indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW   YORK   CITY   BANKS    AND   TRUST   COMPANIES. 


Week  ended  S,  pt   24. 

Clear  -House 

Banks . 
Actual Figures 

Clear.-House 
Banks. 
Average 

State  Banks  dfc 
Trust  Cos.  not 
in  C.-H .  Avrr 

Total  of  all 
Banks&  Trust 
Cos.  Average. 

Capital  as  of  Aug.  31.  _ 

Surplus  as  of  Aug.  31.. 

Loans  and  Investments 
Change  from  last  week 

Deposits 

Change  from  last  week 

Specie 

S 

132,350,000 

193,297,900 

1,285.532.200 
+6,800  100 

1  ,285,703,100 

+  1.495,400 

27 1 ,3S  1 .800 
—1,915,700 

67,617,200 
—1,503,400 

339,002,000 
—3,419,100 

S 

132,350,000 

193,297,900 

1,281,680,000 
+7,818,900 

1,283,993,900 
+  1,628,800 

272,091,000 
—3,434,500 

67,732,000 
—796,800 

339,823,000 
— 4,231,300 

S 
74,631,000 

180,661,300 

1,093,731,800 
—249,9 

al, 045,385,300 
—1,000,200 

120,447,200 
—1,259,300 

621,179,400 

+  1,110,300 

cl4 1.626,600 
—149,000 

26,698,200 
—761,800 

$    m 

206,981,000 

373,959,200 

2,375,411,800 
1     +7,569,000 

2,329,379,200 
+628,600 

392,538,200 
— 4,693,800 

88,911,400 
+  313,500 

481,449,600 
— 4,380,300 

26,698,200 

Change  from  last  week 

Legal  tenders...     

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks .  &  t  rust  cos . 

Change  from  last  week 

— 761,800 

Total  reserve 

Change  from  last  week 

Percentage  to  deposits 
requiring  reserve 

339,002,000 
—3,419,100 

26.39% 
26.70% 

17,576,225 

339,823,000 
— 4,231,300 

26.49% 
26.86% 

18.824,525 

168,324,800 
—910,800 

18.7% 
18.2% 

508,147,800 
—5,142,100 

Percentage  last  week.. 
Surplus  reserve 

\" 

i 

+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City;"  with  this  item  included, 
deposits  amounted  to  SI, 200, 159, 700,  a  decrease  of  $4,173,900  from  List  week.  In 
the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
514,971,200  and  trust  companies  $126,655,400. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 

We  omit  two  ciphers  in  all  these  figures . 


Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments . 

Deposits. 

Specie. 

Legals. 

Holdings 

on  Deposit. 

S 

S 

$ 

$ 

S 

S 

July    23.. 

2,318,054,8 

,440,2 

389,600,7 

92,504,2 

482,104,9 

504,939,4 

July    30.. 

2,305,891    : 

2,2  '1,609.1 

399.777.7 

94. 652. 2 

494 . 

518,815,9 

Aug.      6.. 

2,319, 167.3 

2,299,315,5 

405.702,3 

93,995,0 

199  6 

525,172,3 

Aug.    13.. 

.',  1  11.975,4 

2.316.350,0 

416,194,1 

92,656,7 

508,850.8 

i '  ..  (67,8 

Aug.    20.. 

2,339,911,8 

2,326,31.3,7 

421,847.4 

90,699.2 

512,546,6 

539,637,8 

Aug.   27.. 

2,346,781.2 

2,331,878,3 

421,021,3 

91.463.2 

512.484,5 

537.996,1 

Sept.    3.. 

2,348,900.4 

2,326,474.5 

412,681,1 

89,655,0 

502.336,1 

528,336,2 

Sept.  10.. 

2,355.593.2 

2,320,771,3 

401.048,5 

88,124,7 

489.173,2 

516,456,2 

Sept.  17.. 

2,367,842,8 

2,328,750,6 

397,232,0 

88,597,9     485,829,9 

513,289,9 

Sept.  24.. 

2.375,411,8 

2,329,379,2 

392.538.2 

88,911,4 

4  si, 449 ,6 

508,147,8 

Reports  of  Clearing  Non-Member  Banks. — The  following  is 
the  statement  of  condition  of  the  clearing  non-member 
banks  for  the  week  ending  Sept.  24,  based  on  average 
daily  results: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 

Capi- 

tal. 

N.     Y.    City 

Boroughs    0) 

Man.&  Brx 

t 

Wash.  Hgts 

100,0 

Century  

250,0 

Colonial  .. 

400,0 

Columbia  .  _ 

300,0 

Fidelity  ... 

200,0 

Jefferson 

500,0 

Alt.  Morris. 

250,0 

Mutual 

200,0 

Plaza . 

100,0 

23d  Ward.. 

200,0 

Un.Ex.Nat. 

1,000,0 

Yorkville  __ 

100,0 

New  Neth'd 

200,0 

Batt.Pk.Nat 

200,0 

Aetna  Nat. 

300,0 

Borough  of 

Brooklyn . 

Broadway  _ 

200,0 

Mfrs.'   Nat. 

252,0 

Mechanics' 

1,000,0 

Nassau  Nat. 

750,0 

Nat.  City.. 

300,0 

North  Side. 

200,0 

First  Nat.. 

300,0 

Jersey  City. 

First  Nat._ 

400,0 

Hlld.Co.Nat 

250,0 

Third  Nat. . 

200,0 

Hoboken. 

1 

First   Nat.. 

220,0] 

Second  Nat. 

125,0 

Sur- 
plus. 


Loans, 

and 

I        la- 
ments. 


% 

S 

270,6 

1,274,9 

h;o.l> 

1,342,4 

362,5 

4,929,0 

751 ,7 

6,110,0 

175,5 

945,7 

521,3 

3,209,3 

313,8 

2,549,4 

371,3 

3,502,5 

453,8 

3,959,0 

106,5 

1,885,8 

952,4 

8,184,4 

451,8 

4,241,2 

265,5 

2,207,0 

156,8 

1,407,8 

317,7 

2,144,5 

513,3> 
831,9 
815,4 
1,010,4 
601,8 
139,0 
611,0 


Specie 


5 
136,6 

28,1 
745.7 
583,0 

86,6 
200,5 
4S6..] 

36,0 
319,0 
155,4 
9.8S.0 

52,4 
252,0 
253,4 
469,5 


3,062,1 
5.412,4 
11,477,6 
6,887,0 
4,007,0 
2,072,6 
3,339,0 


1,251,8  5,273,6 
751,9  3,126,4 
394,5     2,041,7 


623,3 
245,9 


3,100,9 
2,732,6 


27,5 
344,8 
337,2 
616,0 

99,0 
12.8,0 
334,0 

305,8 

135,9 

43,0 

123,3 
98,2 


Legal 

Tender 

and 
Bank 

Notes. 


46,3 
211,8 
470,7 
539,0 

61,0 
272,1 

30,4 
563,6 
366,0 

48,3 

1,000,0 

765,7 

84,0 

37,6 

26,8 


483,3 

356,3 

1,352,6 

311,0 

609,0 

112,2 

74,0 

295,6 

48,8 

143,6 

28,5 

89,6 


Tot  .Sept. 24  8,497,0 
Tot. Sept. 17  8,497,0 
Tot  .Sept.  10,  8,497,0: 


13,421,6  100425,8  7,386.5 
13,421,6  100141,7  7,478,9 
13,421,6   99,659,8   7,324,2 


Deposit  with 


ing 
Agent. 


Other 

Banks 

&c. 


S 
149,9 

.id.  i ; 
658,3  1 
811,0 
153,0 
113,7 
504,4 
431,4 
767,0 
258,3 
194,9 
390,4 
179,0 

85,7 

94,6 


513,2 

1,120,6 

1,669,8 

1,400,0 

630,0 

356,4 

630,0 

2,484,1 
227,4 
533,8 

139,5 
69,4 


$ 
16,5 

163  ; 
74,0 


265,5 

82,3 

5,3 


259.5 
5,0 


18,1 


353,3 

172,5 
274,9 

174,6 

1(19.8 

38,0, 


Net 
Deposits . 


S 
1,257,9 
1,330,2 
7,171,7 
7,016,0 

953,5 
3,369,6 
3,432,7 
4,018,8 
4,849,0 
2,149,3 
7..S8S.4 
5,557,3 
2,248,0 
1,282,9 
2,042,7 


3,853,0 
6,244,1 
15,021,9 
7,375,0 
5,082,0 
2,514,6 
3,133,0 


144,0  6,968,8 

106,0  2,712,9 

34,6:  2,368,0 

152,7.  2,774,2 

165,3  2,938,5 


We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 


Boston. 
Sept.  3.. 
Sept. 10.. 
Sept. 17.. 
Sept.24.. 

I'lrila. 
Sept.  3.. 
Sept. 10-. 
Sept. 17.. 
Sept. 24.. 


Capital 

and 
Surplus. 


S 
40,200,0 
40,200,0 
40,200,0 
40,200,0 

55,465,0 
55,465,0 
55,465,0 
55,465,0 


Loans. 

Specie. 

Legals. 

$ 
4,573,0 
4,509,0 
4,728.0 
4,967,0 

58,0 
.7,0 
5,0 
13,0 

$ 
206.500.0 
206,059,0 
204,708,0 
204,394,0 

253,392,0 
254,346,0 
254.866.0 

254,583,0 

$ 
21.787,0 
20,882,0 
22,518,0 
23,541,0 

75,5. 
74.5J 
75.5S 
74,9( 

Deposits,  a 


$ 
243,439,0 
240,607,0 
246,921,0 
247,117,0 

300,431,0 

299,806,0 
306,861,0 
305,459,0 


Circu- 
lation. 

$ 
7.837.0 
7,947,0 
7,968,0 
7,947,0 

16.448,0 
16,484,0 
16,493,0 
16,447,0 


Clearings 


130,989,5 
106,015.1 
143,101,0 
142,593,5 

146,804,5 
106,392,1 
131,156,7 
136,223,7 


a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  $3,048,000  on  Sept.  24,  against  $3,044,000  on 
Sept.  17. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Sept.  24;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW   YORK. 


For  Week. 


Dry  Goods 

General  Merchandise. 


Total 

Since  January  1 . 
Dry  Goods 

General  Merchandise. . . 


Total  38  weeks. 


1910. 


$3,037,192 
13,192,383 


$16,229,575 

$116,002,118 
561,214,336 


$677,216,454 


1909. 


$3,060,301 
14,856,217 


$17,916,518 

$124,537,245 
503.342,714 


$627,879,959 


1908. 


1907. 


$2,441,163   $3,091,219 
11,926,512   10,771,447 


$14,367,675  $13,862,666 

I 

$88,653,080  $139,804,732 
364,741,119  505,533,211 


$453,394,199  $645,337,94& 

I 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  24  and  from  Jan.   1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported- 
Total  38  weeks... 


1910. 

$12,093,483 
469,472,608 


$481,566,091 


1909. 


1908. 


$10,215,943  $12,337,728 
432,871,100  456,702,666 


$443,087,043  $409,040,394 


1907. 

$15,688,344 
448,237,940 


$463,926,284 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  24 
and  since  Jan.  1  1910,  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 
Week.      Since  Jan.  1 

Week. 

Since  Jan.  1 
$32,150,000 

4,455 

3,283,932 

9,2~43~166 

41,900 

Great  Britain 

$51,639 

569 

28,501 

60,109 

$13,469,736 

3,438,577 

Germany 

314 

West  Indies  . 

$400 

402,024 

Mexico 

232,708 

South  America 

1,779,029 

All  other  countries 

940,827 

Total  1910       

$400 
$10,000 
506,125 

$816,454 

53,300 

1,609 

580 

$44,723,453 
76,694,442 

47,647,925 

$29,843,599 

1,717,900 

477,955 

67,798 

41,505 
6,105 

$140,818 
$61,609 
760,909 

$2,436 

8,919 

29,492 

34,464 

$20,263,215 

Total  1909 

$6,862,085 

Total  1908   . 

14,117,069 

Silver. 

Great  Britain 

France   

Germany   ..             

West  Indies 

$13,344 

1,464 

12,374 

68,205 

Mexico                  _   

1,307,790 

South  America 

All  other  countries  ..   

750 
500 

1,083,272 
1,034,984 

Total  1910 

$873,193 
956,285 
810,016 

$32,154,862 
34,053,1.88 
31,350,685 

$75,311 

158,978 

61,953 

$3,521,433 

Total  1909.. 

3,745,647 

Total  1908 

2,708,310 

Of  the  above  imports  for  the  week  in  1910,  $50,940  were 
American  gold  coin  and  $1,140  American  silver  coin.  Of 
the  exports  during  the  same  time,  $400  were  Ameri- 
can gold  coin  and  $750  were  American  silver  coin. 

gatiliitig  mid  '^financial. 


INVESTMENT    SECURITIES 

Our  eight-page  circular  No. 687  describes  several   Issues  of  sound 
Investment  bonds  yielding  about  4  H  to  5M%. 

Spencer  Trask  &  Co* 

43  EXCHANGE  PLACE.   -     •     -    NEW   YORK 
Branch  offices:    Chicago,  HI.,  Boston.  Mass.,  Albany,  N.   Y. 


WHITE,    WELD    &    CO. 

Members  New   York   Stock  Exchange 

5  NASSAU   STREET,  THE   ROOKERY. 

NEW   YORK  CHICAGO 


8.427.8  14,616,4  3,637,0  115554,0 

8.259.9  15,193,0  3,761,1  116153,2 
8,283,0  13,664,4  3,720,3  114304,0 


Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
acd  Philadelphia. 


BANKING  and  EXCHANGE  of  every  description  In  connection  with 

EXPORTS   &    IMPORTS 

International   Banking  Corporation 

60  Wall  St..  New  York.  CAPITAL  &  SURPLUS.  $6,500,000 

BRANCHES  and  AGENCIES   throughout   the   WORLD. 


THE  INTERNATIONAL  BANK 

Organized  under  the  Laws  of  N.  Y.  State.  60  Wall  St..  New  York 

Accounts  Invited.      Interest  paid  on  Term  Deposits. 
THOMAS  H.   HUBBARD     Pre  i  .« 
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Wall  St    ~et,F  ■  I  1910. 

The  Money  Market  and  Financial  Situation. — A  charac- 
kets  this  week  has  been  a  further  increase 
in  the  demand  for  bonds,  chiefly  observable  ai  the  offices 
of  leading  bond  houses,  and  a  falling  off  in  the  trading  in 
shares  until  to-day  as  the  week  advanced.  There  is  doubt- 
less not  much  importance  attached  to  this  fact  and  yet  per- 
haps it  is  significant,  especially  if  it  shows  that  there  is  an 
increasi  lency  Oil  the  part  of  capitalists  and  investors 

to  choose  the  limited  income  derived  from  bonds  rather  than 
hope  for  a  continuance,  under  present  conditions,  of  the 
dividends  which  railway  shares  have  paid  in  recent  years. 

The  pr  sent  ad  prospective  financial  conditions  abroad 
are  illustrated  by  an  advance  in  the  Bank  of  England's 
official  discount  rate  from  3  to  1  per  cent.  This  matter  is 
regarded  as  of  considerable  importance  in  Wall  Street  and 
upon  receipt  of  the  news  here  rates  advanced  for  both  call 
and  time  loans  to  the  highest  recorded  in  some  time  past. 
The  surplus  h  s  of  the   Associated   Banks  was  reduced 

about  f4.000^0GO  last  week  and  the  indications  are  that  it 
has  been  further  reduced  this  week.  In  view  of  the  ex- 
ceptionally limited  Stock  Exchange  business,  however,  and 
the  probability  that  before  long  a  return  flow  of  funds  from 
the  South  and  West  may  be  looked  for,  it  is  not  generally 
thought  that  there  will  be  any  embarrassing  money  strin- 
gency during  the  remaining  months  of  the  year. 

A  decline  in  price  of  some  of  the  important  agricultural 
products,  especially  of  corn,  is  one  of  the  developments  of 
the  week.  The  corn  crop,  perhaps  the  largest  ever  harvested, 
is  now  practically  secure  from  damage  by  frost,  and  it  is 
well  known  that  the  wheat  crop  is  considerably  larger  than 
the  midsummer  estimates  made  it. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from    1%    to    3%.     To-day's   rates   on    call    were    2@.T  ' 


•  ■ 
1   i  ■ 


Commercial  paper  quoted  at  5%@5%%  f°r  60  to  90-day 
endorsements,  5%(&5%%  for  prime  4  to  6  months'  single 
nunc    and  6(5   '■ '  : '  ,    for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,742,484  and  the  percentage 
of  reserve  to  liabilities  was  50.39,  against  53.36  last  week. 

The  rate  of  discount  was  advanced  on  Sept.  20  from  :!'  , 
as  fixed  June  0,  to  4%.  The  Bank  of  France  shows  a  de- 
crease of  9,150,000  francs  gold  and  3,525,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1910. 

Averages  fin- 
week  ending 
Sept.  24. 


Dif/i-i,  ./<■  .v 

from 

previous  week. 


Capital 

Surplus 

Loans  and  discounts.. 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie      

Legal  tenders __ 

Reserve  held 

25%  of  deposits 

Surplus  reserve 

Surplus,  excl.  U.  S.  dep 


13-' .350.000 

193,297,900 

1.281,680,000 

46,610,300  : 

1,283,993,900  Inc. 

1,634,700  Dec. 

272,091,000  Dec. 

67,732,000  Dec. 


Inc. 
Inc. 


:;.;••, sj.;  dim) 
320,998.475 


18,824,525 


Dec. 
Inc. 


7,818,900 
1,419,000 
1,628,800 
68,100 
3,434,500 
796.800 

4,231,300 

407,200 


Dec. 


19,233,200  Dec. 


4,638,500 
4,655,525 


1909. 

A  verages  for 

week  ending 

Sept.  25. 


S 

127.350,000 

177,371,800 

1,316,942,100 

51,559,600 

1,343,551,900 

1,766,800 

274,303,900 

71,461,500 

345,705,400 
335,887,975 


9,877,425 
10,319,125 


1908. 

Averages  for 

week  ending 

Sept.  26. 


$ 

126,350,000 

161,115,900 

1,312,020,500 

54,116,500 

1.405,935,000 

9,336,200 

321,194.500 

80,328,800 

401,523.300 
351,483,750 


50,039,550 
52,373,600 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  actual 
condition  of  the  banks  on  Saturday  morning  as  well  as  the  above  averages.  These 
ligures,  together  with  the  returns  of  separate  banks,  also  the  summary  issued  by  the 
State  Banking  Department,  giving  the  condition  of  State  banks  and  trust  companies 
not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — An  advance  in  rates  which  culminated 
on  Wednesday  was  followed  by  a  sharp  decline  at  the  close 
of  the  week,  with  plenty  of  exchange  on  offer. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84  for  sixty  day  and  4  87  for  sight.  To-day's  actual 
rates  for  sterling  exchange  were  4  8350@4  8360  for  sixty 
days,  4  8635 @4  8640  for  checks  and  4  8665 @4  8675  for 
»les.  Commercial  on  banks  4  82%@4  83  and  docu- 
.  (its  for  payment  4  83J4(5>4  So  '  •,.  Cotton  for  payment 
4  83(5)4  83%  and  grain  for  payment  4  83%@4  83 

To-  ■  ri  lay  s)  actual  rates  for  Paris  bankers'  francs 

were  .".  2V,  less  3-32@5  20^  less  1-16  for  long  and  5  1S% 
less  l-32@5  i  8  '-'>  for  short.  Germany  bankers'  marks  v\  ire 
94^g@94  11-16  for  long  and  95  3-16  less  l-32@95  3-16  for 
short.  Amsterdam  bankers'  guilders  were  40  27@40  29 
for  short. 

Exchange  ai  Paris  on  London,  25f.  21 '..e.;  week's  range, 
25f.  25%c.  high  and  25f.  22%c.  low. 

Exchange  at  Berlin  on  London  20m.  4 1 ;;  £pf.;  week's  range, 
20m.  45%pf.  high  and  20m.  43%  pf.  low. 

The  range  of  foreign  exchange  for  the  week  follows: 
Sterling  Aetna' —  Sixty  Days.  Cheques.  Cabl 

High  for  the  week 4  84  4  8685  i  87% 

Low  for  I  he  week 4  83%  4  8630  4  8(',(in 

I   !  Hankers'  Francs — 

High  f..r  the  week 5  20%  5  18%  less  1-16     5  18% 

tie  week...  5  21%  5  18 %  less  1-16    5  18?* 

Germany  Bankers'  Marks — 

High  for  the  week. 94%  95  5-161ess  1-32  95%  less  1-32 

Low  for  the  week 94%  95%  953-311 

Amsterdam  Hankers'  Guilders — 

High  for  the  week 40  10  to  30  -1031 

Low  for  the  week. 40  40  26  40  30 

The  following;  are  the  rates  for  domestic,  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:  Chicago, 
5c.  per  $1,000  discount.      Boston,  10c.  per  $1,000  discount. 


San  Francisco,  50c.  per  $1,000  premium.  New  Orleans, 
lercial,  75c.@$T  per  $1,000  discount;  bank,  $1  per 
SI. 000  premium.  St.  Paul,  15c.  per  $1,000  premium. 
Savannah,  buying,  3-16c.  discount;  selling,  par.  St.  Louis, 
par  bid;  10c.  per  $1,000  premium  asked.  Charleston, 
Iniying.    par;    selling,    1-lOc.    premium.      Montreal,    46J^@ 


15^c.  per  $1,000  discount. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $5,000  Virginia  0s,  deferred  trust  receipts, 
at  45,  and  $42,000  New  York  Canal  at  104%  to  105. 

The  market  for  railway  and  industrial  bonds  has  been 
somewhat  more  active  than  last  week  and  in  several  cases 
a  substantial  advance  in  prices  has  occurred.  There  has 
been  practically  no  change  in  the  character  or  tone  of  the 
market  from  day  to  day. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $10,000  4s,  coup.,  at  115%;,  and  $5,000 
3s,  coup.,  at  102.  The  following  are  the  dauy  closing  quo- 
tations; /or  yearly  range  see  third  page  following. 


Interest 
Periods 


2s,  1930 registered  Q— Jan 

2s,  1930 coupon  Q— Jan 

3s.  1908-18 registered  Q— Feb 

3s,  1908-18 coupon  Q— Feb 

4s.  1925 registered  Q — Feb 

4s,  1925 coupon  Q— Feb 

2s,  1936. Panama  Canal  regis  Q— Feb 
2s,  1938_Panama  Canal  regis  Q — Nov 
1 


Sept. 
24 


Sept. 
26 


100% 

•100H 
'101% 

101% 
'114% 

115% 
'100% 
'100% 


Mm  ', 
*100% 

*i'0l  % 

noi% 
ni4% 

*115 

*100% 

♦100% 


Sept. 
27 


Sept. 
28 


Sept. 
29 


Sept. 
30 


*  100  54 
*100% 
*101% 

102 
*114% 
*115 
♦100% 
"100% 


*100% 

*100% 

*101% 

♦101% 

*I14% 

*115 

*100?i 

noo% 


'■  101)  ;, 

*100% 
*ioi% 

*101% 

*114% 

*115 

*100% 

*100% 


*100M 

•100M 

*101% 

*101% 

*114Ji 

*115 

*100% 

*  10054 


*This  is  the  price  bid  at  the  morning  board;  no  rale  was  made. 

Railroad  and  Miscellaneous  Stocks. — Where  changes  have 
occurred  in  stock  market  values,  they  are  in  almost  every 
case  to  a  higher  level,  the  tendency  having  been  in  that 
direction  much  of  the  time  throughout  the  week.  The 
movement  was  led  by  Reading,  which  was  4%  points  higher 
on  Tuesday  than  at  the  close  last  week.  Manhattan  Elevated 
has  advanced  4%>  points  on  limited  transactions.  A  few 
other  issues  have  also  been  notably  strong,  including  Canad- 
ian Pacific,  Union  Pacific,  Southern  Pacific,  Chesapeake  & 
Ohio,  Consolidated  Gas,  Amalgamated  Copper  and  American 
Telephone  &  Telegraph,  nearly  all  of  which  close  with  a  net 
gain  of  from  2  to  4  points.  On  the  other  hand,  a  few  issues 
have  been  relatively  weak,  closing  without  net  change  or 
fractionally  lower. 

Apparently  these  changes  are  the  result  chiefly  ,  of  the 
operations  of  professional  traders  on  the  floor  of  the  Exchange 
as  commission  house  business  has  been  very  much  restricted. 
Moreover,  the  total  volume  of  business  steadily  diminished 
day  by  day,  until  to-day,  when  the  transactions  were  some- 
what larger  than  during  the  past  two  days. 

For  daily  volume  of  business  see  page  860. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Sept.  30. 


Sales 
for    - 
Week. i      Lowest 


Range  for  Week. 


Highest. 


American  Teleg  &  Cable  277   75      Sept  30 

Associated  Oil  Cos 10|  48      Sept  29 

Batopllas  Mining 1  800;  $2      Sept  28 

Cent  &  Sou  Amer  Teleg. '  10  118      Sept  29 

Comstock  Tunnel I  5001  23c.  Sept  26 

Detroit  &  Mackinac 110   80      Sept  24 

Preferred I  2001  96%  Sept  29 

Evansv  &  Terre  Haute. j  600|  60 %  Sept  30' 
General  Chemical,  pref 

Homestake  Mining 55 

Nor  Ohio  Trac  &   Light.]  300 

Ontario  Silver  Mining i  100 

Peoria  &  Eastern I  300 

St  L  &  S  F— C  &  E  Ill| 

new  stock  trust  certs.  $5,000   53 


75 

48 

$2 

118 

23c.  Sept  26 
85  Sept  29 
96%  Sept  29 
61      Sept  30 


Range  since  Jan.  1. 


1 


Loweil. 


Highest. 


Sept  30    71 

Sept  29    48 

Sept  30!  $2 

Sept  29  110 

23o. 

80 

96% 

55 


Sept! 
Sept 


100,103      Sept  29,103      Sept  29 


85      Sept  26 

38%  Sept  27 

2%  Sept  27 

20      Sept  27 


United  Cigar  Mfrs,  pref  J      300  100 


Sept  28 
Sept  26 


86%  Sept  27 

38  %  Sept  27 

2%  Sept  27i 

20      Sept  27 


Sept    83% 
Aug  120 
July   30c. 
July]  85 
Sept,  96  Vt 
Sept  61 
101%  June  107 


77        Jan 
52%  June 


81 

35 

2 

18 


53 
102 


Sept  281  53 
Sept  30 1 100 


Jan 
Feb 
July 
Sept 

Sept 


89 
38% 
3% 
28 

63 


Sept  109  % 


Jan 
Jan 
Jan 
Aug 
Sept 
Sept 
Mch 
Feb 
Sept 
Feb 
Jan 

Feb 
Feb 


Outside  Market. — The  market  for  outside  securities  moved 
in  irregular  fashion  this  week,  though  a  firm  undertone  was 
maintained,  and  in  several  of  the  issues  substantial  improve- 
ment was  made.  A  raid,  at  the  instigation  of  the  Federal 
authorities,  on  B.  H.  Scheftels  &  Co.,  a  firm  of  mining  brok- 
ers with  offices  overlooking  the  "curb,"  and  the  collapse  in 
the  stocks  promoted  by  this  firm,  distracted  the  attention  of 
the  market  for  a  time.  Of  the  so-called  Scheftels  stocks, 
Ely  Central  broke  from  52  cents  to  20  cents,  Jumbo  Extension , 
after  being  advanced  from  60  to  73,  dropped  to  28,  and  Raw- 
hide Coalition,  which  in  1908  was  boosted  from  40  cts.  to 
$1  46,  tumbled  from  10%.  cents  to  4  cents,  and  closed  to-day 
at  6  cents.  Other  mining  shares  have  been  generally  firm. 
British  Columbia  became  unusually  active  and  advanced 
over  a  point  to  6%.  To-day  it  rose  further  to  7%,  closing  at  7. 
Chino  Copper  maintained  its  prominence  and  sold  up  from 
18%  to  19,  a  new  high  record.  Miami  Copper  moved 
up  from  19  to  19%  and  Ray  Consolidated  from  18  to  18%. 
the  close  to-day  being  at  18%.  El  Rayo  advanced  from 
3  13-16  to  3%  and  reacted  to  3%.  Kerr  Lake  fluctuated 
between  6%>  and  6%  and  finished  to-day  at  6%.  La  Rose 
Consolidated  went  up  from  3  13-16  to  3  15-16  and  down  to 
3%.  Nipissing  from  10%  reached  11 %,  fell  to  10%  and 
closed  to-day  at  10  11-16.  In  miscellaneous  securities. 
American  Tobacco  was  conspicuous  for  an  advance  of  10 
points,  to  410.  Subsequently  all  the  improvement  was  lost, 
though  sales  were  reported  to-day  at  405.  Intercontinental 
Rubber,  after  fluctuating  between  29%  am!  '■)•)'■  g,  ran  tip  to 
30%  and  finished  to-day  at  30%.  Standard  Oil  went  down 
from  600  to  5.98.M  and  up  to  600%,  closing  to-day  at  600. 
i  q  bonds,  Western  Pacific  5s  advanced  from  94  to 94%. 

Outside  quotations  will  be  found  on  page  860. 
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STOCKS— HIGHEST  AND  LOWEST  SA  I  E  PRICES. 


Saturday         '  Tuesday       Wednesday      Thursday         Friday 

•      ,27.        Sep..  28.        Sept.  29.        Sept.  30. 


100% 

109 

1041* 

*190 

♦62 
♦245 

* 

1 7 
120% 

*145 
♦145 

*201 
♦133 
'140 

- 


7  J 

ioo% 
89 

76% 

I'JISj 

- 

117 
1  16 

105 
3>2 


*7.» 
♦99% 

*72 
♦69 
♦162 
*495 
30% 
♦71% 
♦  54 
11 
♦21 
•25% 
*421> 
♦32% 
125% 
56 

♦95* 

*95 

♦119% 


110 

54% 

74 

72 
165 
575 

3014 

72 

iT" 

23 
267j 

42% 
33% 
12512 
56 

ml 

9512 

125 


•129 
21 
56% 
♦16% 
♦29% 
*70 
♦28% 
*62 
*15 
*35 
*66l2 
♦141 
♦137% 
♦23 
♦40 
*133 
*146 
86% 
31 
♦61% 
521* 
•  125 
♦691  * 
31% 
112% 

♦en* 

♦100 

♦80 
♦151% 
•145S4 

*40 
96% 

•83 

1151* 

*99  " 

♦80 

*98 

128% 

*93 
♦101 

143 

♦86% 

♦95 
3058 

•61 

•55 

♦381* 
25" 
59 

11418 

•22 

S52% 

~"o% 

♦7 

22% 

5H8 

1101" 

165 
91 
26I2 
5512 
I6I4 
351* 

♦431* 

♦67%" 

51" 

11   : 

634 

♦  49 


130 
2134 
5734 
1634 
3012 
73% 
2912 
6412 
18 
40 
69 

144 

140 
24 
49 

134 

150 
86I4 
3U4 
63 
5212 

Yl 

3H8 
112U 

63 
110 

93 
15334 
147 

4012 

96r 

89 
11534 
110 
110 
114 
1287s 

94 
116 
14334 

88 

96 

30% 

6312 

65 

40 

25 

60 
11412 

24 

5214 

To% 

812 
2278 
51% 
11012 
16578 
0H2 
2612 
5512 
16% 
3534 
4412 
6812 

612 
1134 

71g 
52l4 


*25 
86 

♦27% 

"iilj 

17 

120«4 

$147% 

140'- 
*201 
♦13.'i 
♦  140 
♦2% 


35 
72 

10034 

1  llH  ! 

771S 
1901 

- 

76% 

30 

651" 

2334 

47 
12134 
1471 
I  16% 
210 
150 
165 
31 


♦72b 

♦99% 

♦  72 
♦71 
165 

♦495 

31 

72 

♦58 

♦  IOI4 
♦21 

25% 
42l2 

*31 

1253s 
55l8 


75 
110 

521* 

71 

74 
166 
575 

3U4 

72 

60 

12 

23 

2638 

431 

33 
1261" 

56 


♦90 

♦ 

♦Ii9% 


97 

96 

125 


12934 

2114 

5634 

161* 
♦291* 
♦72 

29 
♦62 
♦15 
♦35 
♦6612 
143 
13712 

2334 
♦3S 
13334 
14834 
♦8534 

32 

62 

53 

♦  125 
♦691' 
♦31 
1121g 
♦60 

♦  100 
♦80 
152 

♦  144 

40 
96 

115% 
♦99 
♦80 
♦98 
129 
♦93 
♦101 
143% 

87 

97 

30% 

62 
*60 

40 

27 

61 
1141g 

223g 

52l4 
♦2512 
912 
8 

2234 

51% 
*109 
16578 

92 

2814 
♦55 

1634 

36 
♦43 

67% 
5% 

12 
7'g 
♦50 


12934 

2134 

573g 

16% 

3012 

7314 

29 

65 

18 

40 

69 
144 
139 

23«4 

49 
13434 
14834 

87 

32I4 

62 

5334 

Yl 

31% 
1133g 

63 
110 

93 
152 
148 

4Hg 

96 

ilM) 

110 
110 
114 
129% 

94 
116 
147lg 

87 

98 

3112 

621* 

65 

40 

2912 

66 
11534 

23% 

521 , 

27 
91o 
8U 

23 

52 
111 
16734 

92 

2814 

58 

1634 

36 

44 

67% 
6 

12 
7% 

5014 


♦25 
K68 

Idl 

110% 

105 

7c, 1 1 
191 
♦62 
265 

*27 


♦46  " 

120% 

147 

146 

*201 

1.183 

♦  140 

♦21* 


35 

72 

991* 
Ml 
111' 
10512 

89 

77 
193 

721., 
266 

7734 

30 

65' 

2334 

47 
1217s 
147 
146 
210 
150 
165 
31 


♦71 
♦9978 
53l2 

73 

♦72 

166 

♦500 

3034 
«72 
* 

Ill"2 

23 

26 

431  * 

3334 
12578 

5534 


75 
110 

541" 

73 

74 
166 
575 

311 

72 

61 

111" 

24 

26% 

441" 

34% 
12634 

56 


♦90 


97 

96 

120 


131 
207g 
651 , 
1612 
30 

♦72 
29 

♦6212 

♦15 

♦35 

♦66l2 

143% 

♦137U 

2312 

♦38 

13414 

♦  146 
♦86 

317g 
♦62 
♦5212 

♦  130 
♦691 , 

31% 
113 
♦60 

♦  100 
♦80 
15278 

♦  144 

41 
♦96'2 
♦83 
116 
♦99 
♦80 

♦  100 
12914 

94 

♦  101 
145?g 

87 

99 

31'g 

63 
♦60 

40 

29'  * 

65 
11434 

2312 

53 

27 
91g 

♦7U 

23 

52 
11034 
166l> 

9II4 
♦28 

56 
♦1634 

36U 

44 
♦6612 

5 
♦  10 

♦  612 

52 


132 
211; 


♦25 
K68 
98Sg 
►10012 

10  1% 
♦86 

,v,>s 

192% 

♦62I4 

♦260 

76 

30 

♦  -. 
"23 
♦46 
120 

♦  146'2 
145% 

♦201 

♦  133 

♦  140 

21a 
4"g 
♦  71 
♦99% 

54 

7234 
♦71 
164 
♦500 
♦291" 

72% 
♦55 
♦11 
♦2212 

26 

43*4 

33 
125% 

5434 

143g 
♦90 


35 

72 

9S7g 
101 
111% 
1043. 

89 

7638 
193U 

72l.| 
:•  10 

771" 

30 

651 2 

23 

47 
12012 
148 
146 
210 
150 
165 
21' 
47* 

75 
110 

54 

7234 

73 
164 
595 

3U4 

72lg 

61 

121" 

24 

2614 

4334 

331 2 
1263g 

5534 

143g 

97 

96 
120 


132% 
201 2 


561 2      5538 

1  *ie% 
3014 

♦72 
2834 
643g 
♦15 
•30 
68I2 
14312 
138 
2312 
♦40 
135 
♦  147 
♦86% 


16% 

303g 

7312 

29 

64 

18 

40 

69 
14414 
140 

237g 

49 
13534 
150 

8713 

32% 

6312 

5312 
135 

71 

3H2 
113% 

63 
110 

93 
1527g 
148 

4134 

9714 

89 
11634 
110 
110 
115 
130 

94I4 
116 
1477g 

87 
102 

3134 

6478 

65 

401" 

2912 

65 
1155? 

231" 

5312 

27 
934 
81" 

23" 

53% 

nu* 

16734 

9114 

29 

56 

17 

36U 

44 

88 

5 
12 

714 
531 2 


3H4 
♦62 
5334 

♦  130 

♦6934 

3H2 
11214 

♦61 

♦  100 
•80 

♦  152U 

♦  14534 

4012 
9612 

♦83 

11534 

♦99 

♦80 

♦  100 
129U 

94I4 

♦  101 
1451g 

88 
♦95 

30% 
♦63 
♦55 
♦39 

27% 

6412 
114% 

2234 

52 

♦26 

9 

♦7U 

23 

5314 

♦  111 
16534 

9012 
♦28 
♦54 

♦  1612 
3612 

♦4312 
♦67 
5% 

♦  11 
♦6 

♦51 


13212 

2034 

56 

1634 

3014 

731" 

2834 

643g 

18 

40 

6812 
14312 
138 

2312 

49 
135 
150 

87% 

3112 

63 

54 
135 

71 

3134 
11234 

63 
110 

93 
156'4 
148 

4012 

9612 

90 

1161g 
110 
110 
115 
129% 

9414 
116 
146% 

88 

9812 

3U4 

6412 

65 

401" 

28l4 

64H 
115!4 

23 

52 

27 
9 
834 

23 

54 
112 
1661 , 

9U2 

30 

58 

16% 

37% 

4434 

6712 
67g 

12 
7 

6312 


♦25 
♦68 

+IOOI4 
1  1 1 '  1 
105 
•86 

76% 
194 
♦6212 

♦260  " 
77U 
30% 

♦ 

♦23 
♦46 
1201 2 
147'" 

♦  1451" 
*201 

♦  133 

♦  140 

234 

♦7l" 

♦997g 

541" 

♦  72'" 

♦  72  " 
166 

♦500 
♦2912 

7212 
♦54 
♦11 

23 

26 

44 

337g 
126 

55'g 

♦90* 


35 
72 
991* 
1007g 
IIII4 
10.VN 
90 
767g 
19434 
7214 
280 
781g 
3014 
651" 
231 
461 2 
12112 
1471« 
1461" 
210 
150 
165 
234 

72% 

110 
553g 
731 
7312 

166 

31% 
72% 
60 
13 
24 
2634 
44I4 
34 
126% 
55>2 

97" 
95% 
120 


♦  129 

20"2 

551 2 

I6I2 

3014 
♦72 

28% 
♦63l2 
♦15 
•35 

69 
14312 
138 
•23 
♦39 
135U 
$148 

87 

31% 

62 

53>2 

♦  130 

70 
3II4 
112U 
♦61 
♦100 
♦80 
152 

♦  144 

41 

9634 
♦83 
1157g 
♦99 
♦80 

♦  100 
1291 2 

9412 
§116 
14512 
♦88 

96'  2 

3034 
♦62 
♦55 

4OI4 

28 

65 
115% 

23 

525g 
♦26 

♦81" 

♦7% 

23% 

5334 
IIU4 
I66I4 

91 
♦26 
♦54 

1634 

365g 

44 
♦67 

♦5 
♦  11 

*6 

52's 


133 

21% 

57% 

1612 

31 

7314 

281 2 

6414 

18 

40 

69 
144 
142% 

2334 

49 
13514 
148 

87 

3214 

62 

5312 
135 

70 

3H2 
11312 

63 
110 

93 
152 
148 

4H2 

9634 

90 
116I2 
110 
110 
114 
12934 

9412 
116 
146% 

90 

97 

31I4 

64 

65 

40lj 

2812 

65 
U6I4 

2312 

5234 

27 
91 2 
81 2 

23% 

55I4 
111% 
167l4 

9H2 

29 

58 

16?g 

37I4 

4412 

68 
6 

12 
7 

52% 


♦25 
♦68 
99% 

101 
112 
10o3.i 
*S7 

76% 
194 
♦621" 
265" 

7834 

31 

23% 

4638 

121% 

14734 

146% 

♦201 

♦133 

♦  140 

♦21  o 

♦5 

72% 
♦99 

55% 
♦73 
♦72 

♦  165 
525 

3034 
72% 

♦54 

♦  11 
22% 
26% 
45 
34% 

126% 
56% 
14% 

•94 

♦  .-. 


35 
72 

1001,, 

101 
112 
106 

'.11 

77% 
19434 

72% 
265 

79% 

31 

65% 

23% 

46% 
122% 
148 
148% 
210 
150 
165 
3% 
8 

72% 

no 

56 

74 
74 

167 

525 
32% 
73 
61 
12% 
22% 
27% 
45% 
35% 

127% 
57 
14% 


95% 
120 


132 

2  1% 
5634 
16% 
31% 


132 
21% 
57% 
167g 
32 


29 
♦621" 

♦  15" 
♦37 

68 
144% 
142 

23% 
♦40 
Zl31% 
X146 

87% 

32% 

63 

54 
♦130 

70% 
+31% 
113% 
♦61 

♦  100 
♦80 

♦  152 

♦  14534 

41% 

97 

90 
1163g 
♦99 
♦80 

♦  100 
129% 

9434 

♦  101 
146 

88% 
96% 
31% 

♦62% 

+55 
403g 
28% 
64 
Ill434 
23% 
53% 
27 
♦9 
♦7% 
23% 

2:54% 
§111% 

16678 
9138 

♦  28 
57 

♦  16% 
37% 
45 
67% 

5 

♦11 

♦6 

♦51 


29% 

64% 

18 

39 

68 
14434 
143% 

2334 

49 
131% 
146 

87% 

32% 

63 

64% 
132 

70% 

31% 
114 

63 
110 

93 
158% 
14734 

41% 

97% 

90 
117 
110 
110 
114 
130% 

9434 
116 
14738 

88% 

97% 

32 

64 

65 

41 

29 

65% 
115% 

24% 

55% 

27% 
9% 
8% 

23  >g 

5534 
111% 
167% 

91% 

29 

57 

17 

37% 

47% 

68% 
5 

12 
7 

53% 


Sales  of 

the 

Week 

Shares. 


25.100 

750 

1,200 

4,000 

33~9o6 

15.320 

""385 
70,815 

400 


1,600 

500 

20,100 

430 

4,317 


400 
100 
100 


1,900 
250 


700 

500 

4,520 

865 

'""215 

900 

27,200 

6,150 

2,395 

14,800 

3,300 

27 


1.250 

34,100 

39,150 

1,400 

1,950 


2,400 
100 


500 
3,500 
2,830 
1,000 


2,750 
280 
500 

6,310 
300 

5,200 


200 

3,800 

11,320 


300 


4,100 

1,900 

100 

18,825 


34,000 

1,000 

10 

651,300 

800 

4,200 

34,300 

5.100 


1.200 

1,300 

1,300 

44,760 

4,300 

1,372 

1.100 

1,000 

200 

1,600 

4,800 

825 

262,225 

2,950 

200 

400 

400 

8.350 

4.300 

200 

3,200 

550 

700 

400 


STOCKS 

NEW   YORK   STOCK 
EXCHANGE 


.■Jail,  oads 

Ann  Arbor 
Do  pref__ 

»tch  Topeka  &    Santa  Pe 

Oo  pref 

Atlantic  Coast  Line  Kit.. 

Baltimore  &  Ohio 
Oo  pref.. 

Brooklyn   Kapid  Trans' t. 

/  Vinaiiian  Pacific 

">  'anada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

hicago  &  Alton  BR 

Do    pref 

hie  tit  U'esj  trust  ctfs.. 

Do  pret  trust  ctfs 

Chicago  M'lw  &  St  Paul.. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Trac  ctfs  stmpd 

Do  prel  ctfs  stmpd.... 
Cleve  CIn  Chic  &  St  L... 

Do    pref 

-olorado  &  Southern 

Do  l_t  preferred 

Do  2d   preferred .. 

Delaware  &  Hudson 
e>aware  Lack  &  West- 
Denver  &  Rio  Grande 

Do    pref ..._.»_. 

Detroit   United 

Duluth  So  Shore  &  Atlan 
Do    pref . . 

tfrle 
■1     Do  1st  pref 

Do  2d  pref 

Jreat  Northern  pref.. 

Iron  Ore  properties 

Green  Bay  &  W.  deb  ctfB 

Havana  Electric 
Do   pref 

docking  valley 

Do  pref 

Illinois    Central 
nterboro-Metropolltan  . 

Do  pref 

Iowa  Central 

Do    pret .. 

IZ  C  Ft  S  &  M  tr  cfs,  pret 

IVansas  City  Southern.. 

Do  pref.... . 

Lake  Erie  &  Western 
Do  pret ..... 

Long  Island 

Louisville  &  Nashville 

Vlanhattan  Elevated 

I'JLinneapolis   &  St  Lou's 

Do    pref ..... 

Minn  St  P  &  S  S  Marie... 

Do    pret ...... 

Do  leased  line  ctls 

Mo  Kansas  &  Texas . 

Do    pref . 

Missouri    Pacific 


VJash  Chatt  &  St  Louis. 
LI  at  Rys  of  Mex  1st  prel 

Do  2d  pref 

N  Y  Central  &  Hudson.. 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d  pret 

N  Y  N  H  &  Hartford 

Subscription  receipts  z.. 
N  Y  Ontario  &  Western. 
Norfolk  &   Western 

Do  adjustment  pret 

Northern  Pacltlc 

Pacific  Coast  Co 
Do  1st  pref . 

Do  2d  prel 

Pennsylvania 

Plttrb  Cin  Chlo  <fc  St  L.. 
Do    pref 

Reading . 
1st  pref 

2d   pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr.  1st  pref.. 
Do  2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacltlc  Co 

Southern  v  tr  cfs  stmpd - 
Do    pref  do 

'Texas  &  Pacific 

1  hlrd  Avenue  (N  Y) 

loledo  Railways  6c  Light 
Toledo  St  L  &  Western.. 

Do    pref 

twin  City  Rapid  Transit 

Union    Pacific 
Do  pref 

Unit  Rys  lnv't  of  San  Fr 
Do    pret 

Wabash 
Do    pref 

iVest  Maryland  Ry...... 

Do  pref 

Wheeling  &  Lake  Erie.. 

Do  1st  pref 

Do  2d  pref 

Wisconsin    Central 


Range  Since  January  1, 
On  basis  of  HM-share  lots 


Lowes'. 


25 

48% 

U034 
x97 
102'" 
ICOI4 

87'4 

88% 
176 

601- 
248 

65 

23  % 

64% 

10 

40 
113'% 
143 
137% 
203 
140 
§160 
21" 
4% 

70 

99 

46 

70 

70 

149U 
490 

23% 

62% 

45 

10 

17 

19% 

35 

26% 
118 

45 

11 

881" 

94% 
102 

86 
124 

I4I4 

41% 

15 

25 

68 

23 

b% 

15 

40 

60 
131% 
123 

23 

40 
114 
144 
X8bl.| 

27 

57 

41 
125 

W 

23% 
105'g 

55% 
§101 

823.J 
149 
1143 

38'2 

88% 

88 
111% 
101% 


Feb  -L 
Feb  23 
J  'ly  26 
J'ly  1 
J'ly  2,, 
Bey  t 
Sep  10 
Feb  / 
Feb  8 
J'ly  2u 
J'ly  26 
Aug  2 
J'ly  .6 
J'ne.v 
J'ly  Lb 
J'ly  .6 
J'neau 
Sep  : 
J'ly  -c 
J 'lie 27 
Apr  2» 
Apr  25 
May24 
Sep  18 
J  iy  25 
Sep  14 
J'ly  .6 
J'ly  .7 
Aug  1 
J'ly  26 
J'ly  26 
J'ly  :6 
J'ly  26 
J'iy  11 
J'ly  1 
J'ly  26 
J  ly  16 
J'ly  .7 
J'ly  27 
J'ly  .6 
J'ly  b 
Aug  10 
Jaa  .0 
Jan  26 
May  b 
Feb  / 
J  'ly  26 
J'ly  21. 
J'ly  26 
J'nejt 
J'ly  20 
Aug  2 
J'ly  2i) 
Aug  2 
J'nejo 
Aug  17 
J'ly  1 
J'ly  20 
J'ne3() 
J'ly  26 
Sep  21 
J'ly  it) 
J'ne  6 
Sep  20 
J'ly  26 
J'ly  .6 

J'lv  26 

J'ly  -6 

Feb    3 

J'ly  26 
J'ly  .6 
May  4 
J'ly  8 
Apr  28 
Apr  28 
J  neiu 

AU2    2 

J'ly  26 
Feb  2 
Aus  3 
Aug  17 


105     Feb  14 

122%  J'ly  26 

8'J     J'ly  26 

114      Men  10 

130%  J'ly  2., 

x85     Aug  24 

87  J'ly  26 
22%  J'ly  16 
54  J'lynv 
68  Aug  11 
34%  Aug  . 
181"  J'ly  26 

51%  J'ly  .6 

103%  J'ly  26 

18  J'ly  26 

43        J  '1.V  21: 

22%  J'ly  26 
5i"  J'ne   1 

5% J'ly  t 

19  J'ly  2b 
4234  J'ly  28 

103     J'ly  26 

152%  J'ly  21, 

88%  J'ly  26 

23%  J 'lie 30 
47  J'nen 
12%  J'ly  2 

28%  J'ly  26 
40  J'ly  26 
Aug  15 
Apr  28 
J'ne  10 
J'neoO 
J'ly  •  6 


Highest 


72% 

124  ',-; 

1041 1 

1  ;. 
119% 

94 

82  '(, 
198% 

70 
312 

92 

Gb34 

69 

3678 

64% 
158% 
I/2I4 
182% 
225 
162% 
5170)4 
53g 

12% 

92 14 
104 

0534 

8.1 

81 
185 
G20 

52 

84 

66 

1834 

34% 

34% 

5234 

42 
143% 

80% 

18% 

971 

99 
124% 
101% 
147 

25% 

02% 

30 

64% 

80 

44% 

71 

253j 

6234 

70% 
159% 
143% 

U334 

80 
145 
155% 

U234 

H% 

74% 

73% 
139 

70% 

3  2  % 
128 

67 
109% 

98 

162 

/t151 

60 
108% 

91% 
1 15% 
1183.1 


Mch 
Men    i 

Jan  .. 
Jan  lii 
Jan  5 
Jan  t 
Jan  I 
May.  1 
May  1 
Jan  4 
Ja  1  1 
Jnu  ." 
Jan  3 
Apr  1 
Jan  S 
Jan  10 
Jan  3 
Jan  ; 
Jan  a 
Jan  b 
Feb  2; 
Feb  18 
Jan  4 
Jan  4 
Mch  18 
Jan  15 
Feb  •  6 
Men  4 
Jan  6 
Jan  ;, 
Mch  21 
Jan  3 
Jan  3 
Jan  27 
Jan  3 
Jan  4 
Jan  5 
Myh  8 
Mch  h 
Jan  3 
Jan  4 
Mch  21 
Apr  1. 
Jan  4 
J'ly  14 
J  nei-. 
Jan  b 
Jan  11 
Jan  12 
Jan  3 
Jan  3 
Feb  18 
Jan  3 
Jan  4 
Jan  5 
Jan  i 
Apr  14 
Jan  t. 
Sep  30 
Jau  * 
Feb  14 
Men  3 
Mch  2 
Jan  3 
Jaa  i 
Jan  5 
May.;; 
Jan  8 
Sep  16 
Sep  14 
Men  i/ 
May  27 
Jan  21 
Jau  lb 
Mch  14 
Mch  11 
Jan  6 
Mch  21 
Mch  lb 
Jan  3 
Jan  12 


67 
3 

8 

4 

44 


118    Jan    3 

138%  M'-h   9 

:  04%  Mch  2  2 

116      Mch    1 

172'4  reb  18 

93%  Feb  1/ 

1  loi "Jan    3 

57%  Jan    .. 

92fc  Apr    b 

73     Jan     b 

bO    Jan    5 

34%  Jan    3 

77%  Jan    3 

13Si4Jan    4 

3334  Jan    3 

75    Jan    3 

3634  Jan     3 

19%  Jan    7 

1534  jau  l: 

543g  Jan    4 

72i4Jan    4 

H7%Jan    3 

20484  Jan    o 

10334  jan     1 

42%  Jan    a 

7233Jan    fc 

2734  Jap.    3 

61     *y>,     3 

643sMch  IV 

70%  MaylH 

10    Jan    ^ 

23    Jan    o 

13%  Jan    3 

iHi"Meh     ' 


Range  for  Previous 
Year  (1909) 


Lowest 


10     Mch 


9V'g 
100'4 
107% 

1031" 

S'l 

63 
i., 

60 '4 
2:5 

55% 

57  % 

70 

31% 

58% 
141 
158' 2 
17.i'.s 
208 
148 
166% 
3% 
73", 

68 
100 

51 

76% 

73'4 
167% 
535 

37'->g 

79% 

56 

14'4 

28 

22% 

36% 

28% 
136% 

65'R 

13% 

39 

83's 


Jan 

Jaa 

■I 'HI 

Feb 
Nos 
Jan 
Mel) 
Jan 
Feb 
Jao 
Feu 
Nov 
Dec 
Dee 
Feb 
Mch 
Feb 
Mch 
Apr 
Jan 
Dec 
Dec 
Jan 
Jan 
Oct 
jan 
Jan 
Feb 
Feb 
Jau 
Jan 
Jan 
Nov 
Feb 
Mch 
Men 
Mch 
Feb 
Mch 
Nov 
Feb 
Feb 


88  Apr 

llij  Mch 

3634  Mch 

2634  N  ov 

48     Sep 

7434  Feb 

37     Feb 

67%  £«E 
19%*eb 

48    Jan 

60     Jan 

rl21      'an 

137     gec 

51     Sep 

M     Mch 

132%  Ja» 

147     Apr 

89  J  >f 
35%  teb 
71  Feb 
65     Feb 

122%  Jan 
44%  Apr 

21  Dec 
120%  Feb 

48%  Mch 

100     Feb 

76'4  APr 

£154     Nov 

,14/uDec 

42i4  Feb 

8414  Jan 

85'f  Men 

13314  Feb 

76     Mch 

100     Mch 

88  Mch 
126%  Feb 

86%  Jan 
104  Feb 
118     Feb 

89  Mch 

90  Feb 
20'g  Feb 
57%  Feb 
65%  Mch 
36  Feb 
20%  Feb 
47%  Jan 

114%  Feb 

22  Feo 
Jan 
Feb 
Dec 
May 
Feb 


60 
30 
121.1 
7 
43 


6434  Feb 
97  Jan 
172%  Feb 
194  Mch 
30  Feb 
50'4  Feb 
15  Feb 
41     *eb 


6  J  ly 
1514  J'ly 

6%  J''y 
'i.s/o  .la'i 


Highest 


■lb     Mch 


I  '  ,: 
I  13% 
12214 
9  i 

M"S 

70% 

J2'ii" 
91'4 

1  I'm 
78% 

165'  s 

1S1 

1U8'2 

1(17 
ISO 
I 
18% 

83% 

10=> 

68% 

86 

84% 
200 
b80 

51 

90 

71% 

21 

36% 

39 

5034 

46 
157% 

88% 

21 
103 
100 


Oct 

J'ne 

Aug 
J'lV 
Apr 
J'ne 

Oct 

Nov 
Sep 
Dec 
Apr 

Meh 

Dec 

Dec 

Sep 

Auir 

Aug 

Aug 

Aug 

J'ly 

Jau 

Jan 

Dec 

Mca 

Jaa 

May 

Jan 

Aiay 

Apr 

Apr 

Feb 

Aug 

Jan 

Jan 

J'ne 

Au? 
Aug 
Aug 
Aug 
Deo 
Deo 
Deo 


"yifjj'ne 

162%  Aug 

25%  Oeo 
tj3:ss  Deo 
36  Apr 
62  Apr 
82  Sep 
£0%  Aug 
75%  Aug 
29%  Aug 
64%  J  'n« 
7U2  Deo 

162%  Aug 

153%  Jan 

65    Jan 

yo    Jan 

14H12  Jan 

164%  Auir 

U4     Deo 

50%  Oct 

78%  Oct 

77%  Aue 

142  Deo 
04  Dec 
26%  May 
4734  Aug 
69  Nov 
00  Feb 
95  Nov 
|34  J'ne 
.,  j34  Dec 
5568  J'ne 
12     Dec 

12%  J  iy 

.9%  Aug 
6i"  Dec 
"  Sep 
Dec 
%  Sep 
•  Deo 
Sep 
Sep 
Aug 
Dec 
Deo 
Deo 
Deo 
Sep 
Dec 
Dec 
Aug 
Aug 
Dec 
Aug 
Jan 
Jan 
Oct 
Jan 
Deo 
Aug 


1 

I 

174. 
/(14934  j 

556( 
102 

92% 
159% 
116 
U06 

15 

51 


J9% 
-16% 
173% 

96 

17% 

81 

9434 


1 
1... 

96 
117 

81 

94 

74 

6034 

3538: 

82 
139% 

34 

75% 

40% 

42% 

15% 

54% 

74% 
116% 
219 
118% 

47 

77 

27%  ~ 

6134  J 


Aug 
Sep 
Sep 
Dec 
"ne 


1278  Jan 
25?g  Jan 
15%  Jan 
6i7„  Apr 


uANi\S  AND  TRUST  COMPANIES— iROXi^iiS'    .JlJOrAiTJNS. 


Banks 

New  York 

Aetna 

America  H 

Amer  Exch. 
Audubon  .. 
Battery  Pk. 

BoweryU 

BronxBorol 
Broas  Nat 
Bryant  Pk  Tj 
Butch  &  Dr 
Century  H__ 
Chase  _. 


but 

Ask. 

175 

180 

575 

600 

230 

100 

U5 

115 

125 

375 

300 

195 

205 

155 

16  1 

140 

145 

170 

175 

425 

44  1 

.links 
Chatham  .. 
Chelsea  Exf 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  1|- _ 
Columbia  fl. 
Commerce  . 
Corn  Ex  1).. 
Fast  River. 
Fidelity  1|__ 
Fifth   A  veil 


dia 

Ask 

310 

325 

200 

4  25 

430 

150 

160 

385 

15.) 

.  ... 

400 

-  .  _ 

425 

T201% 

T203 

307': 

115 

125 

165 

175 

4100 

4500 

I. -ink-; 

Filth    

First 

14th   Stlj... 

Fourth 

Gallatin 

Garrield 

Germ- Am  j 
Germ'n  Exfl 
Germania  1|. 

Gotham 

Greenwich  U 

Hanover 

Imp  &  Trail 


Bid 

Ask 

300 

350 

835 

855 

150 

155 

tl35% 

f  187 

320 

340 

290 

300 

140 

150 

435 

505 

550 

565 

150 

155 

255 

265 

610 

625 

540 

560 

uanks 

Irving  N  Ex 
JeifcrsonH.. 

Liberty 

Lincoln 

tlanhattanH 
vlark't&Ful 
vlech&Met's 
viercantile  . 
Uerch  Exch 
Merchants'. 
Metropolis  1; 
vietropol  'nl] 
Mt  MorrisU 


hui 

Ask 

200 

210 

.... 

185 

625 

400 

425 

315 

330 

245 

255 

.4:1 

245 

150 

100 

160 

170 

175 

185 

390 

410 

200 

210 

250 

•>60 

tianks 

Mutual  H... 

Nassau  1| 

New  Neth'd 
NewYorkCo 
New  York, 
N'ht  &Dayl: 
1 9th  Ward. 
Northern  .. 

PacltlcH 

Park 

People's  I).. 

Phenlx 

Piazafl 


ttta 

Ask 

285 

295 

240 

210 

220 

900 

315 

325 

200 

215 

250 

26) 

105 

230 

240 

35) 

3j0 

250 

:75 

190 

200 

625 



i>anks 

Prod  Excb  1i 

Reserve  

>ea  board  .. 
Second  .... 

Sherman 

State  U 

12th  Ward. 
_I3d  Ward.. 
Un  on  Fxc. 
Wash  H'ts  1| 
West  Side  Ti 
Vorkvilie  U. 


imp  &  trad    540       .->fi0      Mt  Mormn.    250       '>60      P'azall 625 

uay.   tEx-ngnts.    4L,esstnan  10J  snares,   'latate.  oaiius.   a  Ex-diviUead  aua 
It,  First  Installment  pa; '       1  Sold  at  privats  sale  at  this  price,     z  2d  paid. 


tiut 

163 
100 
390 
400 
135 
275 

140 
165 
275 
600 
duO 


Ask 

168 
110 

iib" 
296' 

140 


*B;d  and  a-ked 
ISale  at  Stock 


pr  ces:  no  sales  were  made  ou  tms 
Exchange  or  at  auction  this  week 


risjun.   iiabu  stock, 
;/3d  paid. 
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ST<jCKS  — HIGHEST  AXD  LOWEST  SALE   I  liiCb.S 


Saturday 
Sept.  24. 


*250 

*8 

*29 

61% 
*43 
*102 
38 
* 

8% 

*6634 

*451> 

*110l-> 

62 
*103 
*225 

*4 
*201" 
*1S34 
S12 

31 

*37 

*102% 

*4% 
*29% 
*S5 

65% 
♦100 
*200 
*95 
*42 
116 
*110 
13714 
*9184 
♦27% 
*93 

38% 
*26% 

58% 
♦133 

*81" 
*2812 
*32% 
105 

30 

*4 
13012 
*1334 
*7334 
*58 
*27 
*2234 
*50% 
144 
83g 

9678 
*119% 

*4I2 

17 
*10 
*47 
§39% 
*82 
*9912 
J  93 

735g 
1111" 
♦  120 
*13 
*80 
♦51 
*1021" 
*19% 

7312 
♦65 

30 

3234 
*10634 
*87 
*16% 
*68 

33 
*93% 
*160 

*2 

»278 

32% 
*90 
*2934 
*91% 

54'8 

313 1 


8I2 

35 
6134 

44 

38  " 

9434 

S% 

67=s 

1141" 
62 

250  " 

41" 

2U2 

19 

12 

31 

371- 
105 
5 

31 

86 

66% 
101 
305 
105 

43 
116 
120 
137»4 

9214 

29 

94I4 

383« 

28 

58% 
137 

10 

30 

33 
105 

30 

6 

131 

1414 

76 

63 

2814 

30 

53 
14.', 

S78 
97 
120 

51? 

173; 
11 

49 

391< 

84 
1003g 

93 

735g 
112 
I2OI4 

15 

90 

52 
104 

1978 

731" 

68 

30U 

3234 
IO7I4 
100 

173g 

71 

33 

95 
162 
3 
558 

3214 

99 

3012 

94 

5478 
114% 

32 


*85 

*8 
*54 
*100 
§104% 
*15 
*51 
•99 
*69 

*534 
*16 
*3312 
107l2 
♦68 

67I8 
116 

4534 

5734 
•122 

50 


90 
9 

59 
104 
1041 

1612 

5734 
108 

71 
7 

25 

341; 

1071 

71 

6734 
116 

4534 

5734 
124 

50 


*158 

*65% 

*61 
♦115 


165 


63 
130 


Monday 


*250 

*S 
-29 

61 

4334 
*103 

38 

*93 

8 

07% 

46lS 
*111 

62 
*101 
*225 

*4 

2H" 

185j 

1234 

3034 

371" 
*1021" 

*414 
*29l4 
*S434 

657S 
101 
*20O 
*95 
*42 
110 
*112 
137% 
*92 

2812 
*92% 

38l2 

27 

oSI" 
133 

59 
*281" 

33" 
105 

301 2 

*4 
131 
*13% 
*7312 
*58 

2734 

20 
*50% 
145 
S78 

9778 
120 

*434 

1634 
*10 
*48 
*39 

8212 

99 
*90 
*731" 
112% 
12014 
*131" 
*80 

52 
104 

19% 
*70 
*65 

3012 
*3234 
10714 
*87 

1034 

6914 

3338 
*94 
§162 
2 

*2% 

3214 
*90 

301 2 
*92 
*54 
*105 

31 


9 
35 
62% 
44 

3834 

943] 

8»4 

6734 

47 

1141" 

62%: 

2"50" 
41- 
217S 
1914 
1234 
31 
3734 

105 
5 
31 
8534 
6634 

101 

105." 

43 
II7I4 

120 
13S34 

93 

2S12 

97 

39 

2838 

5978 
133 
9 

30 

3314 
105 

3012 

5% 

13134 

I4I4 

75% 

63 

2734 

20 

53 
145 
914 

9778 
120 
51 

1714 

11 

50 

41 

821 

99% 

93 

75 
11214 
12014 

15 

90 

52 
104 

1934 

74 

68 

3114 

35 
10738 
100 

17% 

69l4 

33% 

95 

162 

2 

5 

3214 

99 

301" 

94 

57 
11414 

3218 


*85 

*8 

*54 

*100 

*103 

*15 

*51 

*99 

*69 

6 

*  16 

3414 
*107 
*6712 
67% 
116 
4514 
58 
§124 


'JO 
9 

59 
1021" 
10412 

161; 

5734 
108 

72 
6 

25 

3478 
108 

71 

6834 
II6I4 

4512 

58 
124 

56 


♦158  165 
6612  69 
6212     62'2 

♦  122      127% 


Tuesday/ 
Si  •''.  27. 


*250 
*S 
28 

6U" 
*431" 
*103 

*9H" 
818 
6714 
47 
*112 
*61 
*101 
*230 
*4 
*201" 
1S% 
*1H" 
*30l4 
3734 
*102% 
*414 
*29% 
8584 
6578 
-100 
>200 
*95 
41 
117 
*112 
138 
92l4 
28U 
*921" 
*38% 
2712 
*57 
*133 
*9l8 
*281- 
3315 
105 
3012 
*4 
13114 

14 
*731" 
*58 
*27 
* 
51~ 
145 

8% 

97% 
*120% 
*41o 
1714 
1012 
•i878 
4012 
8318 
9912 

*90 
7418 
*111 
*120 

*14 

*80 
52 
*1021" 
19%" 

*72 

*65 
31 
3434 
*106% 

i  88 
17 

*6812 
333S 

*94 
*160 
*2 
*27g 

*3134 

*90 
31 
92% 
5514 
*105 
3134 


9 
35 
6218 

44 

39% 

95 

814 
C734 
47 
114U 
63 

2T0"" 

412 
2134 
1S12 
13 
32 
37% 

10012 

5 

31 

S534 

66% 

101 

105  " 

42 
117 
120 
138 

921" 

28I4 

96 

3912 

2S% 

5912 
136 
9% 

30 

3378 
105 

31 
5% 
1321" 

14% 

76 

63 

28I4 

25 

51 
145 
9% 

98 
123 
51c 

1714 

101" 

50 

4114 

8318 
IOOI4 

921" 

7418 
112U 
128 

15 

90 

52 
104 

1934 

75 

68 

31% 

3434 
IO7I4 

90 

17% 

691" 

3338 

95 
162 
3 
5% 

34 

99 

321" 

92% 

551" 
II4I4 

321g 


Wednesi.au 
Sept.  28. 


*250 
*S 
*29 
613g 
44 
*103 
3SM 
*91i-> 

8 
♦67 
47 
113 
*61t2 
*103 
*230 
*i 
21 
IS 
*H1, 
*30U 
3734 
10212 
414 
*30 
*85l2 
6534 
101 
*200 
*95 

41l4 
116 
*115 
13734 
9214 
*273g 
9312 
38l2 
*27 
5834 
*133 
97g 
*28I" 
33% 
10412 
3034 
4 
13034 
14 
74% 
*58 
X28 
* 

50% 
*144 

8% 
*97l" 
123  " 

*412 
+  17 

1012 

50 
*40l4 

83U 
IOOI4 
*90 

747g 

*10912 

*120 

*14 

*80 

*51 

*103 

1912 
*70 
*65 

3114 
*34 
*1061" 
*S8 
*1612 
*681" 
*33 
§9434 
*150 

*2 

*27g 
*3214 
*90 
*31 

9212 

55 
*105 

3114 


*85 
*S 
*54 
*100 
*103 
*15 
*51 
*99 
*68 
6 
*16 
3414 
*107 
*6712 
67'8 
11612 
45% 
5812 
*122 


!  0 

9 

59 

1021; 

1041" 

16% 

5734 
108 

72 
6 

25 

34% 
108 

71 

6834 
11634 

451" 

58% 
124 

56 


*158      165 
69        70l4 
62%     62% 

*125      127% 


SI" 
36 
62I4 

44 

¥934 

95 

8% 
6SU 
47 
113 
62% 

2Y0" 
41- 
21 
18 
1234 

32 

3734 

102% 

4I4 

31 

861" 

66% 
101 

105™ 

42 

116 
115 

138 

92% 

2S3, 

9334 

39% 

28 

5834 
136 

10% 

30 

3314 
1041" 

31 

4 

13134 

151" 

7614 

63 

28% 

25 

50% 
146 
9% 

98 

123 

5 

18 

11 

501 

4H4 

8314 
IOOI4 

92%> 

74'8 
112 
128 

15 

90 

52 
101 

19% 

74 

68 

3214 

35 
IO7I4 

90 

171 

69% 

331 

9434 
162 
3 
5% 

3334 

99 

32 

921" 

55 
II4I4 

3134 


*85 

83g 
*54 

nuo 

1=103 

16'4 
*51 
*99 

69 

=*5% 
*1514 

34 
10734 
*091" 

67% 
1163g 
I 

58 
124 
*45 


90 

8% 

59 
1021 
105 

I6I4 

57 
108 

69'8 
8 

25 

341" 
10734 

71 

6814 
1161 

46 

581  •> 
124 

55 


*158      165 
69U     6934 
62        62 

*120      127% 


Thursday 
?:pt.  29. 


*250 
8I4 

*29 

62 
*431i 
=*100 

3S14 
*9H" 

*8 

67l4 

47 
11334 
*611> 
*103 
*230 

*4 

201" 

18 
*11 

30U 

3712 
*102% 

*4 
*291" 
*86 

66% 
101 
*200 
*95 

42»" 
11234 
§110 
138% 

92l4 
*27% 

94 
§38% 
*27 

58% 
134 

11% 
*281" 

33U 

*29l"" 

*4 
13178 

15% 

70% 

62 
*26% 

"49" 

*144 
87g 

97% 
*121 

*434 
*17 
*101" 
*50 
*4014 
§8334 

9'J34 
*90 

75 

in  i.,: 
*120 
*14 
*80 

52 
*103 

1914 
§74 
*66 

31% 
§35 
107 
*89 

17 
*68% 
*33 

95 
16134 

*2 

*278 
*3214 
*90 

31% 
*92 
*541" 
*10514 

3134 


Friday 

Sept.  30. 


gl, 

35 

44 
110 

40% 

95 
8I4 

67% 

47 
11334 

62% 

26"o"" 
41, 

20% 

IS 

12% 

31 

3S 
103 
41" 

31 

86% 

67 
101 
300 
105 

43 
116 
110 
13978 

92% 
28% 
9434 
3838 
28 
58% 
135 
11% 
30 
3334 

82™ 

5% 
134% 

16 

761" 

62 

28 

25 

49 

146 

9 

9778 
123 
5% 

1734 

11% 

51% 

41% 

s:.-i 
100% 

92 

75 
109% 
128 

15 

90 

52 
104 

1934 

74 

68 

32% 

35 
10734 

91 

17 

69% 

33% 

95 
16J34 
3 
5% 

3334 

99 

31% 

94 

551 " 
114% 

32 


*85 

*7 

=+54 

*100 

*103 

*14 

5734 
*99 
*68 

*5% 
*15% 
*34 
*107 
*67% 

68% 
116% 

4534 

58% 
124% 
*45 


90 
9 

59 
1021 
104% 

16% 

58 
108 

70 
8 

25 

35 
108 

71 

6834 
116% 

46 

59 
124% 

55 


*250 

S% 

+  20 

6234 

14 

*90 

391 , 

*9H" 

8% 

68% 

4714 

+  113 

62% 
+  103% 
§250 
+  4 
21 
18% 
*lli» 
*30 
3734 
+  1021" 
4% 
3034 
801" 
j:66% 
101 
*200 
=+95 
43 
114 
+1121" 
jrl3734 
92'" 
*27  " 
*93 

38% 
*27 

58% 
135% 
11% 
*281" 
34 
105 
3138 
5 
13334 
1534 
176% 
*58 
28% 

48% 
144 

28% 

9734 
12134 

*434 
+  17 

11% 

50 
*40% 
*82 
100 

92 

*74 

+109% 

+120 

+  14 

*80 

52 
+103 

19% 
*72 

67 

31% 

37 
107 
=+88 

17 

69 

33 

95 
162 

*2 

*2% 

331" 
*90 

31% 
*92 

5578 
+  105% 

32 
135 
*S5 

81" 
*54  " 
+  100 
+  103% 
§1534 
*51 
*99 
*67 

+5% 
+  15% 

3434 
108 

70 

6834 
116% 

457g 

59 

+  122 

*45 


+158   165 
0934  72% 
62%  63% 

♦120   127 


8% 

35 

6438 

44% 
100 

393, 

95 
8% 

6S7S 

47% 
1141" 

62% 

250  " 
4% 

21 

18% 

121" 

32 

38 
104 
4% 

31 

86% 

67% 
101% 
300 
105 

43 
1147g 
118 
138% 

92% 

28% 

95 

3934 

28 

58% 
1351" 

11% 

30 

34% 
105 

32 

5 

134% 

16 

76% 

63 

30% 

25 

48% 

145% 

858 

981" 

12134 

5% 

1734 

12 

51% 

41% 

84 
100% 

92 

75% 
112 
121% 

15 

90 

5234 
104 

1934 

74 

67 

32 

37% 
10778 

91 

17% 

69% 

34 

95 
162 
3 
5% 

3334 

99 

32% 

04 

56 
114% 

32% 
1371" 

90 
81" 

59 
1021" 
1041" 

1534 

581" 
108 

69 
8 

25 

36% 
109 

71 

69% 
117 

47 

59% 
123 

55 


1 
ike 
Week 
Shares 


300 


+158      165 
73        76 
63%    8434 
127%  127% 


94,760 
700 


13.900 


1,400 

1,400 

2,100 

200 

700 

20 


800 

1,200 

115 

soo 

2,700 
100 
300 
200 
300 
22,400 
1,600 


1.235 

4,500 

5 

12,830 

500 

200 

600 

2,830 

2,800 

900 

700 

1,665 


4,600 
800 

1,600 

600 

38,120 

8,400 
700 
100 

2,500 
100 
550 

1,400 
42,700 

3,100 
400 

"V.eio 
3,000 

1,800 
950 
475 

1,600 
150 
400 
400 
100 


1,225 
280 

6,731 
206 
200 

4,400 
770 

3,300 


STOCKS 

NEW    YORK    STOCh 

EXCHANGE 


1,600 
300 

3,150 
320 
310 
100 


500 


3,100 
200 
600 


10,400 
1,200 


200 


20 
150 
200 


200 
200 


4,100 

645 

200 

307,000 

2,610 

7,700 

4,600 

310 

100 


17.295 

1,700 

100 


.:-ustri;.lo:  MiscelIa:tcoii. 

Adanu    Ksnres? 
Ills-'Jhimier: 

.Do  prei 

Amalgamated   Copper 

Amer  Agricultural  Chem. 

Do    pret 

American  Beet  sugar 

l-io    pret 

Amer'can  Can 

Do    pret 

American  Car  &  Foundry 

Do    pret 

\mericaii  Cotton  Oil... I 

Do    pret 

Vmerlcan    Express 

American  Hide  &  Leather 

Do    pret 

American  Ice  Securities.. 
American  Linseed 

Do    pret 

American  Locomotive! ._ 

Do    pref 

American   Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pret  li 
Amer  SnieJt.ng&  Reliuing 

Do    pre! 

American  SnulT 

Do    pref . 

Amer  Steel  Found  (new) 
American  Sugar  Refining 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new)  ,pt 
American  Woolen 

Do    pret 

•/AnacondaCopper  Pnr$25 

Bethlehem  Steel 
Do  pref 

Brooklyn   Union  Gas.   . 
Brunswick  Term  &  Ry  Se*. 
Butterick  Co 

(Central    Leather.. 
J     Do  pref 

Colorado  Fuel   &  iron  .. 
Col  &  Hock  Coal  &  Iron 
Consolidated  Gas  (N   Y)  . 
Corn  Products  Refining-.. 

Do    pref 

Crex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref... 

General   Electric . 

ctGoldfield  Con  M.Par  $10 

Int  Harvester  stk  tr  ctfs 
Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctts 
Do    pret 

International  Paper 

Do    pret 

Internat  Steam  Pump- 
Do    pref 

Laclede  (Jas  (St  L)  com 

Mackay   Companies 

Do    pref 

National  Biscuit 
Do  pref 

Nat  Enamel'g-  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

dNev  Cons  Copper. Par  $5 
New  York  Air  Brake.. 
North  American  Co.   new 

Faclllc  Mail 
acific  Telep  &  Teleg.. 
People's  G  L  &  C  (Chic) . 
Philadelphia  Co  (Pittsb'h) 
Pittsourgh  Coal   Co... 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

quicksilver  Mining 

Do    prel 

Railway  Steel  Spring.. 
Do  pret 

Republic  Iron  &  Steel 

Do    pref 

S loss-Sheffield  Steel  &  Ir 
Do    pref 

■/TennesseeCopper  Par$2b 

Texas  Co  (The) 

lexas  Pacihc  Land  Trust 

Union  Bag  &  Paper 
Do  pret 

United  Dry  Goods  Cos.. 

Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    pref 

united  States  Rubber — 

Do  1st  pret 

Do  2d    pref 

United  States  Steel 

Do    pref 

d Utah  Copper Par  $10 

Virgin  a-Caroiina  Chem.. 

Do    pref . 

Vrginia  Iron  Coal  &  Coke 
Vulcan  Detinning 

Wells  Fargo  &  Co 
estern  Union  Teieg.. 
Westingh'seEl&Mfg  assen 
Do  1st  pref 


Ranqe  Since  January  1 
On  basts  of  lW)-share  lo.s 


Loicesl 


49  J'ne 
7%  J'ly 

.  7  Aug 
J'iv 
J'ly 
A  or 
J'ly 
JTy 
j  ne 
J'ly 
J'ly 


35 


ji- 


6. 
62 
39! 


3 


109      J  11- „ 
52%  J'ly  2 
101      Feo 
235     Au?   . 
31 "  Sep  13 

19  Sep  S 
lbl"  J'ly  Hi 

lots  J'ly  27 
25%  J'ne3i. 

29  J'ly  26 
102%  Aug    6 

4%  J'ly  26 
28%  J'ne.jo 

82     J'ly  23 

61%  J'ly  2u 

98%  J'l.V  26 

277     Apr    4 

051"Jail   13 

38     J'ly  26 

112%  Sep  2a 

115     J'ue  o 

12634  J'ly  26 

901"  J'ly  26 

25%  J'ly    5 

91%J'iy     5 

5331"  J'ly  26 

21    J'ne.31 

49      AuglU 
125      JTy  26 

8  J  'ne  vy 

28    J'ne  s 

25%  J'ly  26 
99%  J'ly  27 
221"  J'ly  26 

3  Sep  12 

122  J'ly  -'6 
111"  J'UfJ30 
7038  J'ly  26 
55  Apr-iO 
25%  JTy  1 

20  Sep  26 

48%  Sep  30 

134     JTy  26 

$7  7&  Sep    8 

S83%  Feo    6 

zll7     Aug  11 

4%  J'ly  25 

12%  J'ly  26 

9  J'ly   1 
411-  J'ly  26 

36s8  J'ly  26 
78%  J'ly  26 

9334  J'ly  29 
79  J'ly  26 
71    J'ly  27 

100     Aug 

ii834J')y   6 

14  Sep  17 
85%  May  13 
46%  J'ly  26 
lui34  J'ly  26 
Sl7%J'ly  b 
59     Jus 

63    J'ly  e 

2278  J'ly  26 

30  J  'iy  25 

103     J'ly  26 

84  J'ly  6 
13    J'ly  26 

601.)  J'ly  26 
25     J'1.V  -6 

yo    J'ly  27 

155     Jac:s 

2     Sep  2u 

278  Auif    2 

28     J'ly  26 

Zb0%  Sep     7 

27     J  ne   4 

8234  JTy  -6 

481"  J'ly  30 

114  "J'ly    5 

$1934  J'ly  26 

1,5     Sep  30 

83     Feb    8 

6     J'ly    5 

55     J'ly  15 

96     Aug   2 

99%  Aug    2 

14%  J'ly  21 

49     J'ne2b 

95%  J  ly  26 

6434  J'ly  .6 

4  J'ne  27 

13    J'ly   s 

27  J'ly  6 
99  J'ly  26 
59  -  J'ly  27 
61%  J'ly  26 
1101"  JTy  20 
1*39%  J'ne 30 
47  Feb  S 
J'ly  28 
Apr  22 
Feb  4 
Feb  8 
J'ly  26 
J'ly  26 


Highest 


117 

5u 

15 
152 

56 

49% 


11  1      Mav 


-70    Jan    £ 

15    Jan    3 

5434jan     6 

B03j  J  a  n    :. 

•:-j    ,1=1:1  ii 

103     Jan   K 

.  i.j  Jan  it, 

.5'."  J'nelS 

...  Jan    3 

fill    Jan    i. 

72',  Jan    c 

120     Aden   ' 

9    Men  s, 

10j     Apr  19 

c20    Jan    4 

8%  Jan    5 

^(•sJan    3 

29%  Men   fc 

1734Jan    2 

<!6%  Jan    3 

62i"  Jan    3 

115    Jan    7 

8    Feb  .8 

48     Men  21 

9078  Jan    ^ 

104    Jan    3 

112=4  Jan    3 

285     Apr  27 

101%  Sep  20 

66     J  an  lu 

123%  Feb  18 

124     Feb  28 

14338  Feb  24 

9934  Mch  K 

39%Mcfil8 

104     Mch   7 

$54     Jan    3 

34     Jan    0 

65    Jan  18 

104%  Jan    0 

18%  Jan    3 

33    Jan    4 

4S34  Jan    3 

109%  Mch  .v 

50    Jan    3 

921"  Jan    4 

160%  Jan    3 

23%  Jan    6 

s638  Jan    3 

62%  Feb  25 

3634  J  an  10 

60     Mch   8 

88    Jan    3 

16078  Jan    6 

39%  Sep  26 

12o<3  Jan  U, 

129     Jan     4 

7%  Jan    0 

2433  Jan    5 

16    Jan    3 

6li"Jan    3 

54%  Jau     7 

9034jan  17 

1161"  Jan  10 

93    Sep  22 

V8%  Jan  16 

115     Jan     6 

125    Jan  17 

28%  Jan    3 

061"  jan   18 

89%  Jan    4 

110%  Jan  D 

$21%  May  16 

95i"  jan    3 

84     Jan    3 

43%  Jan    4 

40%  Jan    t 

H638Jan    3 

1061- Jan    i: 

-7'U  Jan     ' 

S5     Jan    •"> 

51?8  Jan    ^ 

107%  Jan     I 

20J    Jan  11 

37s  Apr    5 

5%  May.l 

51'sJan    3 

107     Jan  17 

457$  Jan    3 

104%  Jan    3 

86%  Jan    3 

11834  Feb    1 

S40-i,sJaa    3 

137'"  Sep  30 

•Jo     May  13 

13%  Jan  10 

73    Jan  )< 

122    Jan    ••= 

1137S  Jan     4 

32    Jan    3 

84     Jan   lu 

145     Jan  10 

84%  Jan    4 

11     Jan  14 

29%  Jan    3 

5212Jan    3 

116%  Jan  ll 

84    Jan    3 

91     Jan    0 

125%  Jan    L 

$60%  Jan    6 

62'"  May27 

129%  Jan     -; 

73    Jan    > 

§25    Jan  1j 

ii95     Jan     < 

7si"  MCh   ■ 

8212. Ian    i 

130     Feb  24 

Range  /or  1'ietious 
Year  (1909 


Lowes'. 

Highest 

190     Jan 

;250     Nov 

123.,  Feb 

16's  Au? 

38     Feb 

57%  NOV 

66     Feb 

■  6%  Nov 

331^  Jan 

80     Aug 

95''  Jan 

103       Aug 

20%  Jan 

491  -  A'J't 

(-2     Jan 

98     Get 

7%  Feb 

15:   Nov 

i  ii"  F'eb 

86     J'n3 

44 14  Feb 

7tjU  Nov 

107%'  Feb 

12434  Aug 

42%  Jau 

79%  Nov 

98    Jan 

107%  Nov 

5205     Feb 

300     Dee 

6%  Feb 

10     Sep 

34     Feb 

51%  Aug 

187g  Jan 

42%  Apr 

12     Feb 

20     J'ne 

29     Jan 

4734  J'ne 

49     F'eb 

69%  Aup 

109%  Feb 

122      Aug 

5%  JTy 

11%  J'no 

38     Nov 

59     Sep 

SO     Jan 

9238  Aug 

7734  Feb 

1051"  Nov 

101    Jan 

11634  Aug 

225     Mch 

$285     Nov 

95     Mch 

105     May 

34%  Feb 

C638  Not 

11538  Nov 

1363g  Sep 

118     Nov 

131    Apr 

125     F'eb 

145%  Sep 

90%  F'eb 

104     May 

26    Feb 

40%  Aug 

93.%  Jan 

10734  J'ne 

$3734  Feb 

554%  Dec 

1834  Mch 

36%  Sep 

47     F'eb 

tjoi"  Sep 

1I8    Jan 

104%  Dec 

1778  Dec 

19%  Dec 

2378  Jan 

37     Nov 

25%  Mel 

5134  Oct 

9934  Apr 

111     Sep 

29     Feb 

53     Dec 

2138  Feb 

911"  Dec 

1 14%  Feb 

165%  Jan 

16%  teb 

26i"  J'ne 

73%  Feb 

93i2  J'ne 

45    Jau 

03     Dec 

32%  F'eb 

41%  Jan 

55     Mch 

95'."  May 

80     Feb 

94      Aug 

150%  Feb 

17234  Aug 

b2     •>  an 

Ub34  Dec 

109%  Jau 

128     Dec 

£%  i ,\> 

9     Oct 

1S34  J  iy 

2758  Jan 

9i2  Mch 

19%  Jan 

4734  Mch 

(j934  Aug 

331,  F'eb 

54i2  Nov 

821"  Jan 

91     Sep 

]04  "  J'ne 

1 1338  Dec 

70     Jan 

95%  Nov 

691"  Jan 

77f,s  Dec 

96i2  Jau 

120      Sep 

Xl8%oan 

130     Sep 

12%i,eb 

30%  Dec 

82     Jan 

99%  Sep 

71%  Feb 

94      AUg 

10234  Apr 

11334  Aug 

"so""Feb 

97%  NOV 

72     Jan 

87U  J'ne 

29%  Feb 

481"  Nov 

45%  Nov 

64      Oct 

101%  Jan 

120      Aug 

991"  Dec 

103     Dec 

10     Apr 

293,.  Nov 

40     1'  eb 

87%  Dec 

30%  Feb 

56      Aug 

96     F'eb 

1113j  -AUU 

169     Jan 

200      Aug 

15«  J  an 

9-%  j  'y 

3     Men 

10     M  ay 

32%  Mch 

541-  Aug 

977,  Feb 

109      Aug 

lb=>8  Feb 

491'  S:p 

67%  F'eb 

110%  Jiy 

68     Feb 

94  .»  Oct 

1073s  peb 

120     &ep 

$33%  Oct 

$49     Jan 

80%  Feb 

93,*  J  ly 

9M  Feb 

15%  J'Ui 

66     Jan 

sl%  J'ne 

115     Oct 

1251"  Dec 

rl09     Sep 

114     Dec 

2438  Feb 

3,=ii"  J'ne 

70     Mch 

871"  Aug 

82     Feb 

,  1  1 1      Dec 

64     Feb 

87     Sep 

10     Mch 

,'-.lne 

24     Feb 

3'Ji  ■>  Aug 

27     Feb 

57%  Aug 

98     Jan 

1231"  Aug 

67%  Feb 

8Ji"  Aug 

41%  1  eb 

!  i/g  Oct 

107     Feo 

;  si    Oct 

$39%  Feb 

167%  Nov 

40'S  F'eb 

56%  Dec 

114     Jau 

12S     Dec 

57     Feb 

75%  Sep 

6     F'eb 

37%  Nop 

300     Jan 

Dec 

64     Feb 

85%  Nov 

74      Feb 

90     Aug 

110      Mch 

145     Sep 

BANKS   AND  TRUST  COMPANIES— oANivERri'   mUOTAlTuNS. 


Banks 

Brooklyn 
Broadway  \ 
Brooklyn  V 
Coney  Isl'df 

First 

HillsldeH... 
Homesteadl 
Manufac'rs 
Mechanics '1 
Montauk  .. 
Nassau 


Bid 

As* 

375 

110 

165 

290 

125 

115 

415 

230 

240 

150 

245 

270 

banks 

Bid 

Ask 

Brooklyn 

Sat  City... 
.NJortb  Side  1, 

■I'.Y.) 

305 

150 

180 

People's 

158 

Prosp'ctPk' 

150 

160 

lerminal  Ii 



90 

I  rust  Cos 

N  YCUy 

30 

350 

Bankers'  Tr 

620 

650 

B'way  Tr.. 

145 

150 

lrust  Co's 

Bid 

Ask 

N  Y  City 

Carnegie    .. 

10:> 

110 

Central    Tr. 

1000 

Columbla  .. 

280 

Commercial 

120 

130 

Com  wealth 

160 

empire    . 

3O0 

310 

Kqult'ble  Ti 

455 

Farm  Lo&'l 

1650 

1675 

Fidelity  ... 

20J 

210 

Fulton 

290 



lrust  Co's 

But 

Ask 

Cuar'ty  Tr 

800 

Guardian  Tr 

ISO 

Hudson 

170 

ISO 

Knickerbki 

285 

295 

Law  T  I&Tr 

252! 

.6 

Lincoln   Tr 

130 

140 

Madison 

'.01 

Mannattan 

375 

400 

Mercantile  . 

700 

740 

Metropol't'i) 

535 

Mutual 

130 

Mut   AM  nee 



1321; 

lrust  00' s 

Bid 

Ask 

NY  Life&Tr 

1100 

1120 

N    Y   Trust. 

640 

05. 

Savoy 

90 

105 

Standard  Tr 

400 

410 

TitleGu&  Tr 

490 

500 

Tr  Co  of  Am 

320 

330 

Union  Trust 

130J 

1350 

US  Mtg&  Tr 

461 

47J 

Unit  States. 

1175 

1200 

Washington 

375 

VVestchestei 

150 

Windsor    .. 

L2J 

130 

i  rust  Co's 

Bui 

Biookiyn 

ilrooklyn  T 

405 

Citizens' 

125 

Flatbush  .. 

200 

Franklin  .. 

210 

Hamilton  .. 

270 

dome 

100 

Kings  Co  .. 

500 

L  Isl  L  &  Ti 

295 

Nassau 

166 

People's 

300 

queens    Co. 

115 

Williamsb'i' 



Ask 

420 
135 
220 
225 
290 
108 

310  " 

175 
315 
125 
100 


*Bid  and  asked  prices:  no  sales  on  this  day.   4Less  than  100  shares.   %  Ex-rights,   b  New  stock    c  lis-div    and  rtgh'.s.   d  Now  quoted  dollars  oer  share. 
tSale  at  Stock  Exchange  or  at  auction  this  week      s  E :-  stock  -iiviJend      1)  Banks  marked  with  a  paragraph   ffl)   are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  1  190  I  ■  i  -   •  i  i  i  y  i,   i  u  pricas  j.n  iio  o  a->L — "J  •  I  inisrssl" —  }Z;ip'.  ur  i'i;>  m  i  i  i  dsi  tuUei  bonds. 


BONDS 

N.  Y.  STOCK  KXi'll  |  N'UE 
Wl  !»    I-  NI.1V.    81   m    30 


Q-JJ 


-M.S 

FA 
J-J 

JJ 
.US 
J.J 

n 

IT 


M.N 

M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
J-J 
j.j 
JJ 
J-J 


I .  a,  ..Du'iunn'iii 
U  B  2s  consul  registered. :<1930 

U  9  2s  consol  coupon 

u  s  3s  registered *  ivis 

U  t?  3s  coupon fcl918 

U  s  3s  (ou  small  bonds.. rt:191S 

U  8  is  registered 1925 

D  S  4s  counou 1925 

U  S  Pan  Can  10-30  yr  2s.fcl980 

l'"oi  eigii  liovernmeni 
Argentine — Internal 5s  >l  19   9 
imperial  Japanese  Governuvt 

Sterling  loan  4S»s 1925 

2d  series  4  'as 1925 

Sterling  Loan  4^ 1931 

Repuiioi  Cuba  5s  ezien  usbt.. 

Sau  Paulo(Brazil/  trust  us  1919 

U   S  01   Mexico  s  1  g  6s  ol  1899 

Gold  43  01  1904 1954 

State  nncl  City  Securities 

J\  Y  City— 4^3 1960 

i  \,  Corporate  Stock 

4%  Corporate  clock 1958 

New  4%s 1967 

New  4«as I    1  i 

4  Vo  Corporate  Stock  ..1957 

4  Si  •„  asaessmt  bon.'.s 1917 

4°0  Corporate-  Stock 1957 

N  Y  State— Canal  iiupt  4s.  1900 

So  Carolina  4  s>s  20-10 1935 

Tenn  new  settlemeut  38.. 1913 

Virginia  tuna  aeot  2-3s...l99i 

tis  deierreu  Brown  Bros  ctts. 

lUulroa  . 

»  laoaina  Cent     bee  too  By 

iXlaba  Midi  bee  At  Coast  Line 

Albany  Ja  Susa    bee  Bel  &  lluu 

Allegheny  Valley  bee  Benn  UK 

.  Alleg  da  West     nee  Bun  li  <&,  B 

Ann  Aroor  1st  g  4s A199S 

Atcli  Ids  6  Be — Gen  g  48.1995 

Registered 1995 

Adjustment  g  4a A1995 

Registered /tl995 

Stainued /il996 

Couv  4s  issue  ol  1909...  1955 

Conv  g  4s 1966 

Conv  4s  ifullpd  rects)..  I960  J-B 

10-year  conv  g  5a 1917  J-B 

Debentures  4s  Series  J. 1912  F-A 

Series  K. 1913  F -A 

East  okla  Biv  1st  g  4s..  1928  M- 8 

Short  Bine  1st  4s  g 1955  J   J 

SlB  Plead;  Bh  lat  g  6s.  1942 
A.U  Knox  da  N  Nee  B  da  N 
Atlantic  Coast  1st  u  4S.A1952 
AlaMidlat  gu  gold  6s. .1928 
Brims  &  Wlstgug4s..l938 
Charles  &  Say  1st  g  7s. .193b 

Ii&  N  coll  g  4s ol952 

8av  E  <fc  W  1st  gold  tjs.,1934 

1st  gold  6s 1934 

SllSpocadeG  gug4s  ..1913 
Atlantic  da  Banv  bee  South  Ky 
Austin  da  .N  W    NeesouPacihc 

Bait  da  Ohio  prior  lg3Si8. 1925 
Registered A1925 

Sold  4s /1194s 

Registered /il94S 

Pitts  J  uuc  1st  gold  Os...  1922 
P  J  iui  da  M  Biv  1st  g  3  Sisl925 
P  E  E  da  VV  Va  Sys  ref  4sl941 

SOUtilW  BIT  lSl  g3Sl8...1925 

U 


y-J 
A-O 
AC 

Nov 
Nu\ 
.M-N 
J-B 
J-B 


.VI- S 

M  8 
M-N 
J-J 
J-J 
M-N 
A-O 
A-0 
J-J 


J-J 
y-J 
A-O 
U.-J 
J-J 
.VI- N 
M-N 
J-J 


Registered /il9iio  W"J 


.U-& 
A-O 
FA 
J-B 
A-O 
A  O 
J-J 
J-B 


Ceu  Ohio  R  1st  Og4"a8..1930 
CI  Bor  <Se  W  con  1st  g  5s  1933 
felouon  Kit  1st  gu  g"5s..l9l9 
Ohio  River  RR  1st  g  5s.l93(j 

Oeneral  gold  5s 1937 

Pitts  CleT  &  iol  1st  g  6s  1922 
Pitts  &  West  1st  'i  4s... 1917 
Stat  lsl  Ry  1st  gu  g  4  Sjs  1943 
Beech  OreeK  bee  N  i  c  <Ss  B 
Bellev  ds  Car  bee  lUinoisCeni 
Bklyn  de  idontauk  bee  Bong  1 
Brims  &  \\  est  bee  Atl  Coast  B 
Butlalo  .N  ids  Brie  bee  is,ne 
Buhaio  Udfc  Bgen  g  5s.. .1937 

Consol  4"-2S 1957 

Ail  <te  Weai  1st  g  4s  gu„i99S 

CI  ds  Alah  1st  gu  g  os 1943 

Roch<fc  Bittslst  g  Os... 1921 

Consol  1st  g  Os 192'j 

Bull  da  susq  1st  rel  g  4a.o!1951 
Bur  C  R  <fe  N'     bee  C  R  1  dt  B 

C\au  So  1st  est  Os 1913 
'20  6s 1913 

iwegisiered 1913 

Oarb  cfc  Shawu    bee  111  cent 
Caroluia  Cent   beeSeab  Air  B 
CarUiage  &  Ad    bee  N  V  c  &  H 
Ced  R  la  t  <fc  iS     bee  B  c  R  &  N 
Cen  Brancn  Ry    bee  .Mo  Bac 
Cent  ol  Oa  RR  1st  g  5s..ply45 

Consol  gold  5s l;i45lM-N 

Registered i94o'M-N 

1st  pret  income  g  58....pl945  Oct 

Stamped .... 

2u  pxei  uicome  g  5s pl945'oct 

2d  ut  e£  income  ¥  5s  stamped| 

3d  prei  income  g  os pl915  Oct 

3d  pref  income  g  5s  stamped.'  .... 


J?rice 
/•rirtav 


Week's  N^ 
Jianyo  or  §~ 
Last  bale    i^< 


JCange 
bince 

January  I 


Biii  Ask  .loiv 

100a4  101  l4  BU 

t«  lol '■j  100  '4  Jin-  m 
10134  10238  102l4  J'nelO 
i01'4  102  "-j  102  102 

10ll4  J'ly'10 

IU'h  1  I.". 'j  1  14  S.  Aug' 10 
115  lloi-j  115>a  i  15S3 
10034  101  V  IOO^b  Aug'10 


Utyh  Xo   Low    Ltifffi 

Aug'10 1U0'4  lUi^ 

..    lou'4  lOi  a4 
.Jll0134  lO',^ 
5   llil  '4  103 
..  I02>a  102ia 

.     11  1  '8    IBl'4 

10  1  14S  11534 

100"6  lUO'B 


I    97        97  H.    97 


97 


t  94^  3al< 
I  0  i  >  Sale 
I    89^  sale 

UOJ       103 

r   97       B7"e 

$    9?Sjto:llfc 
94^8     95 
hese  are  pr 

lomSale 
'.".i*b  ^aie 
99  "b  ^ale 

108       1IM4 
102J4  Bi3»4 
108      ■'salt 
102»4  l03l4 

»9>a  salt, 
105  Sale 
101 

95  7a    9G34 

* 88 

44 


77       79 
995»  Sale 

9T->4 

92        93 


92 


92S 


105S.  Sale 
101  1023, 
108  »4  sale 


94  <« 

'. -.isj  sale 
U81ai0J'i 

90's  Sale 

105  Si 

90     

128      

93*8  sale 

119^    

107  Si 

95      


93 


Sale 


Sale 


M-S 
M  N 
A-O 
J-J 
FA 
J-D 
J-J 

.'-J 
iVl-S 

IVI-S 


F-A 


lliSl 

s/.>-4 

87  a4 

88  >4 

92  Si 

salt 

9 1  Si 

Sale 

95  ■, 

112 

luiSi 

102-4 

110-4 

109*4 

91 


15 


94Si    10 


94  94  >* 

89  Si       89  s 
193*4       103*4 
97  97 

97  97  S. 

94°8Sep'10 


5 
16 

1 


95*4  97 

94  96\i 

93  Sj  95  78 

88  *e  92  Sj 

101*4  104 

t*ll|95  97*4 

4.    90*i  9ya4 

94*4  97 


y*"8  ^^v    *"  — .      ct*4     vi  ^ 
ices  on  the  b  asis'  ol  *5  to  £. 


101  101 'h  JU 
99  99  *a  121 
B9Sj       99Si    3o 

107  Sop 'lo 

1 02  Hi  Sep  'io 

107S.   1°8 
102  Sj   103 
9d     99  S. 


10178   105 
B  o'^J'ly  10 
95<>,,  Sep '10 
90 '6  Jan  '10 
45     45 


78  78 

99 1»  9J3, 
1,8  J'ne'lo 
92  Si  y2*l 
92  Jan '10 
92*4  W* 
U3*aAP*"'10 

105*4        '05  Sj 
100  Si  Aug'10 

108*8  *^li 
ys'g  Jan  'iU 
yB^  f  eo'lo 
97  Apr'10 
931a        aH\ 

1 07 Si  J'1}"  10 

95  »6  ** 

109     Sep '09 

96*4  J'ue'09 


93  93 

127  J'ne'09 

112  Mar'io 

95  J'ly'10 


107     1157s 

107  lo.' 
95Si 

108      

U4l4  118 
ll5Slll034 


92»4 

91*4 

99 

9034 
120 
»7\ 

9134 

91 

89  Si 
103 
110 

10078 
112 

112 
1i9Sj 
98  Si 
100 


03 

Oct  '09 

9y3s 
J'ly'lo 
Oct  'ol 
Sep  'lu 

W2a4 

9234 
Apr'l^ 
Alar' 10 

Aug'10 
i  ed'uV 
Bec'Oi; 
Nov'Oll 
Mar '04 
Sep  'OH 
Nov'04 


10334  104*4 
10u34  101*4 


116  si  J'iy  'io 

105     J'ly'10 
yg      Aug'10 

103  J  ly  '08 
115  J'ne  10 
110*4      il0*4 

72     Mar'io 

104  101<i. 

ioo  *2  Aub  b; 

10034  Mai  0? 


o 
103 


48 


1  I 


100 

90 

ye '4 

105S, 

102  S, 

105*4 
102*4 

90-4 

101  »4 

103  Si 
9434 
90'8 
40 


101% 
100=8 
100  Si 
109  78 
103Sj 
110 
103*8 
100  s„ 
106 
103  S 

96 

9U?8 

60 


74 

97Si 

98 

88 

92 

89 

113  S. 
100 

93 
10434 

98'8 

98  *a 

97 

92 
i07Si 


21     92 


83  Si 
101 
100 

95 

92 

943« 
117 
122  \ 
104*4 
122=8 

«8  \ 

98  *.; 

97*4 

9434 
109  Si 

96 'e 


111 


89        95  S, 


--    112 
--     95 


15 


40 


lob 

11 


10D     112 Si  J'ne'lo 

10538  109     |l07»a      108  Si 

108    '113     Apr'00 

Bl       92  Si    91  Si       »1S. 


90*a 

87  Si  fcale 
80  89 
85  Sale 
81Sa    86 


90     Sep  '10 
87  *s       87  Si 
87  Si       87  Si 
85        '  80 
80     Sep  '10 


1 

i'il 


112 
97*2 


90       93 


97*4100*4 
96        99  \ 


87\    89*8 
89         93 
89        92'4 
89  Sj    90  Si 
103      103 
110      113  Si 


113*6  H6Si 

105      109*6 

90        99*8 


115      117 
Il0*4ll034 

72        72 

102  S,  105  =„ 

10O'*8lOB>4 


U2Sall3Si 
16 '103J4  109 


yl 

82 

91  Si 

1 

84 

90 

29 

75 

87*2 

3 

75 

87  s, 

3J 

75 

86*4 

... 

80 

86 

BONDS 

N.  Y.  STOCK  EXCHANGE 
WSKK    E.NDINU    SKPT  30 


Cent  oi  u.i  U  It — c  von : 
Uhatt  niv  pur  moil  g  48.1951 
Mac  Jc  Nor  Bit  1st  g  5s.  1940 

Mid  Uadc  Atl  Biv  5s 194'i 

Alocilo   Uiv  1st  g  5s 1U46 

Jell  RRao  U  01  Ua  col  g  o«  193  j 
Cent  01  N  J  geu'l  gold  5s. 198? 

Registered «19Si 

Am  Bock  ifc  Imp  gu  6a. .1921 
Be  da  Bud  R  gen  gu  g  6a  1920 
Beh  &  Willis  B  Coal  6s. .1912 

Con  oil  guar  4Sas j/lylo 

JS  Y  de  Bong  Br  gen  g  4s  1941 
Cent  Bacino  bee  so  Bacilic  Co 
CentVermont  1st  gu  g  4s.el920 
Clias  &  aav   bee  All  Coast  Blue 

dies  da  Ohio  gold  6s cll911 

Uen  lundiug  di  impt  58.1929 
1st  couaoi  g  5s 1939 

Registered Bj3'.) 

General  gold  4*as 1992 

Reg  istered 1992 

Couvertiole  4Sis  (wlus).19.i0 

Big  £>anuy  1st  4s 1944 

Coal  Riv  Ry  1st  ^,u  4s  ..1940 

Craig  Valley  ialg  5s 1940 

Botts  Creek  Br  1st  43..1940 
K  <te  A  i>iv  iatcou  g  4s..iy»o 

2d  consol  g  4s ioay 

Warm  spr  Val  1st  g  6a. .1941 

Greenbrier  Ry  lstgug  4s  '40 

ChlCde  Alt  RR  rel  g  38. ..1949 

Haiiway  1st  lien  3sjs...B'5o 

HegiBiered I960 

Chic  isurlds  y— BeuT  o  4s  1922 
liiiuoia  BIT  3Sia 1949 

Registered 1949 

ills  Bit  4s 1949 

Iowa  Bit  uuik  iund  6s..l91y 

Sinking  luud  4s 1919 

.Nebraska  Exienaiuu  4s. 1927 

Regis  lered 1927 

Soutuweatern  Biv4s 1921 

Joint  bonds  bej  Ureal  .mh  11. 
Beoeutuie  6s 1913 

General  4s 19j8 

Han  da  St  Jos  couaoi  6s..  1.9 11 
Chicdt  B  ill  ret  da  impg  4s  1„66 

1st  consol  g  6s ].y34 

General  consul  1st  5a....  1937 

Regiatered 193  < 

Chic  <ss  iud  C  Ry  lsl  58.1930 
Chicago  ds  ii.rie     bee  Erie 
ChicGt  Western  1st  4s. ..1959 
cuic  1  u  >.  i-iouiav  ici  os.. .104 1 

Reluuuiug  goid5s 1947 

Bouiav  i.^  A  da  Ch  lat  03.1910 

Chic  Ind  da  Sou  50-yr  4s. .1956 

Cuic  Alii  da  si  .f  term  goa   iyii 

General  g  4s  series  A..«lysy 

Regiatered e:i9e0 

General  g  3  Sis  series  li.el989 

25-yr  deuen  4s  1931 

Chic  da  B  &u  Bit  g  6s 1921 

Clue  da  Alo  Riv  Bit  6a. ..1920 

Chic  da  B  VV  latg5s 1921 

Bakda  Gt  So  g  58 1910 

Ear  da  Sou  asau  g  Os 1924 

BaUrossedaB  1st  5s. ...1919 

Mineral  BointBiT5s 1910 

So  Minn  Bit  1st  Os.. 1910 

Wis  da  Minn  Bit  g  6s BJ21 

Mil  da  No  1st  M  B  Os 1910 

1st  consol  6s 1913 

Chicda  JSiorthwcous7a 1916 

Extension  4s 1880-1920 

Kegiatereu 1880-1920 

General  gold  3Sjs 1987 

Registered jjl9S7 

Sinking  luuu  0s...la79-192y 

Registered ls7o-192y 

Sinking  luud  6s...  1879-1929 

iiegislered 1879-192'J 

Bebentuie  5s.... 1921 

itegistereu .1921 

Sinking  lunu  ueu  6s 1933 

itegistereu 1933 

Mil  E  S  <te  West  1st  g  Os  1921 

Ext  da  Imp  slunu  g  5s  1929 

Ashland  Bit  1st  g  0a..l925 

Mich  Bit  lstg  oa 1924 

Incomes 1911 

Chic  Rock  lal  da  Bac  0a."IIl91  7 

Registered .10  J  V 

General  gold  4a 19so 

Registered 19so 

Relonding  g  4s 1934 

oou  trust  Series  J  4s lyl2 

■ai  ^s 1015 

N  4a 1910 

0  4a 1917 

Bis 191s 

Chic  R  1  da  Bac  RR  4s. .2002 
Registered 2002 

Bur  C  Rda  M—  lstg  6a.l03i 

Registered 1934 

CRll'da  N  W  1st  gu  5s. 1921 
Mda  &t  B  lat  sug7s..l92'i 

Choc  Ok  da  G  gen  g  6s  .ol'Jlv 
Consol  gold  6s 1952 

Eeok  da  ites  M  1st  5s.. ..1923 
Jliic  or  ^  da  IS  o  bee  111  cent 
Jhic  t>l  E  da  Pitts    bee  feun  Co 

;illC  St  B  Al  da  U  COU  0S...1930 

Cons  Os  reduced  to  3  Si8.l93u 


J-B 
J-J 
J-J 
J-J 

■VI-  N 
J-J 

y-J 
j-j 
j.j 

Al-N 
Q-M 

M-S 

Q-F 

A-O 
J-J 
(A-H 
M-N 
M-S 
Ml-S 
F-A 
J-B 
J-B 
J-J 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
J.j 
J-J 
J.J 
A-O 
A-O 
M-N 
M-N 
M-S 

iVI-N 
MS 
vi-  S 
J-J 
A-O 
.vl-N 
M-N 
J-J 

M-S 
j  .j 
J-J 
J-J 
J-J 
J-J 
J-J 
y-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J.J 
J-J 
J-J 
J-B 
J-B 

H-f 
B-A 
B-A 
M-N 
y-B 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
iVI-N 
M-N 
M-S 
FA 
M-S 
J-J 

J-J 

J  -J 
j.j 
J-J 

A-O 

M-N 
M-N 
,V!-N 
M-N 
M-N 
M  N 
A-U 
A-O 
A-O 
J-B 
J-J 
M-N 
A-O 


J-B 
J-B 


L-rica 

tr  m  a  11 
Sepl  30 


i!  -  eic's 
Mange  or 

JMSt  hale 


Hui 

1. 

1*2*4 

lOu  "2 

101       103% 

lio      123  Si 

1-     *a  125% 

no    109 

9334 

100'- 


89 


104a4 

112     112*2 
113  Si 

I0IS2  102 

101'4 

93  S.  sait 
89 

87% 


;io 
97 
93 


1U2 

si 

95  34 

89 
107*2  loo 

90     

7  2        7  7 

71*8     72 

*  8*9*4  Sale 

89  Sale 
♦87'V  88 
100:,8  Salt 
104     

99  'sSllle 
99  Si  .sale 


9  7 


101*4  102*4 

97 '4  sale 

100=8 

81  85  Si 
12034  127*8 
1U34  Sal 

11034 

lO'Jsi 


86' 
126^ 
10  7 


Salb 
120 


91 

101*2 

98J4 

*88*8 

93  sj 

105 


105  Si 
100*8 

Sale 
salt 


100 

loOS»107 

102*4 

no 

104*8 

106J8 

103-%j 

110 

113 

99%, 

94 

90 

oaie 

1  10  *j 

->-:Ue 

109 

10u58 

103 

105-2 

107  % 

111*8 

lit) 

114*1 

lOQs, 

U7*b 

110J4 

100 

109 

110 

108*4 

111 

y  -a 

98 

yo*4 

sajc 





*92'8 

95 

7^'4 

Oaie 

109J4 

H434 

105 

7yom        Jinjli 
9o58  Sep  '09 
10478  J'ue  08 
1  15      Noi  '0 
110     Jan'l 
102     Sep  '10 

122  *a      122% 
109      Sep    10 


100%       100% 
100     May' 10 


87*2  Sep  '10 


100*8 

i04 
111 '4 
112*2 
10134 
lOi'h 

92'» 

89 

85*8 
104  % 

yo 
94  S, 

91 
113 '4 
87*8 
72 
70 
75 
09 
8a=8 

87*2 
100*4 

lO.-i  Si 
09 
99sj 

lOl'g 

0734 


J'ly'10 

i04 
Sep  10 

J  i\U  '  1 

102 

J'ne'lL 
93  \ 

Apr  1 

J  ne'lo 

101% 

Jan  'Ou 
Aug'  1  (. 
Sep    10 

Sep  1 1 
Sep' lo 

71 
Oct  '09 

oy% 

89 

88 
loo^ 
Oct  'Oy 

99Jt 

99% 
Mar'oa 
May' lo 


IOU4        101*4 

976g  97 -6 
loo-*,  J'ly'lo 

S3  Sep'lo 
121  J'ly'lo 
11114     ill3. 

11-i      Ala>'oy 
112     Mar'io 


80  S2 
l24*e 
114 
100 

04 
103 

99 

103*2 

87  34 
93*4 
107*4 
108 
lUOSl 
102% 
11 034 
104  Si 
100 

100 

lU634 

100'„ 
103=e 
ill 

100 

95*8 
69  -1 

v\j  'a 

_K>34 
111*4 

10c 

100 

107 

106%, 

109 

109 

H434 

11VS-4 

142  Si 
123*8 
103%i 
lo9*i 
109 

97J4 

9SJ4 

90 

97*a 

94 

94 

94*4 

93 '2 

74-8 

76'4 

115-2 


80-b 
Sep'lo 
xyso'oy 
J'ne'lo 
Apr  10 
J'ne'lo 

100*8 
Oct   00 

88  "8 

*33% 
-Mar  lo 
103 
100*2 

J'ly'lo 
May  10 

Aug'ii, 
lUay'10 
Nov  09 
Aug  lo 
Alay'lo 
Aug  10 
Aug' 10 
J'ne  10 

jiy'io 

yo 

Api  'oy 

ii0>4 

N'ov'uy 
J'ly  10 
Mar'lu 
May' 10 
ieu'io 
toep'10 
Jiy  'Ob 
J'ly'lo 
Mar'io 

Dfc0'02 
Apt  '09 
May  09 

Aug'10 
A.ug'10 

57  34 
Feh'Jo 

90*2 

J'ly'10 

j  an  '  i  0 
Bee  '09 
JiiuyiO 
Aug'oO 
<534 
May'lu 
Mar'io 


<!■'■. 


i.uii  :e 
Since 
January 


An   Low    Jitt/f 


..J  110 

.  .    102 

9   120 

8  120*4 

...I  107 


3s 
o7i 


6 
16 


1 
212 


125 


12» 


110 
103 
1  -0*1 
L25 
109 


lUU-i 

100 


iol*, 
ioo1, 


S5        88 


iOOS, 
102 
1 10  % 

112*2 

99 

101'e 

89 

87 

83 

101 


1011, 
105S 
1113, 
112S 
I03S 
101', 

95  *, 

89 

85  H 
104% 


94  %     99 
90%     93 


87*8    9  1% 
70       77 
08*4     75 

98*8  loo'"' 
86  Si    8.1  Sj 
87%    88 
98%  lOO-7! 


98%  100 
98      100*4 


97*8    99 

100*2  102  Si 
97      100 

10034  102 
81         86*a 

121     127 

108^  113 


1.12      112 

84       87  Si 
124*8  12u*a 


loo  100*4 
93%     94 

103  103  Sj 
98      100*3 


85=8 
91% 

107*4 

107 

l06:,8 
102*2 
U0°, 
104 -^ 
100 


89 

9334 
108 
110*4 
10834 
lOS^s 
HO3* 
100 
100*8 


106  S. 
100 '4 
105=8 

110  'a 

90  s^ 
95  Sj 
87 


10s 
100=8 
105  Si 
113 
101 

9a*« 

9o 


4 

"2 'liWe  11134 


.'1105     loysi 
yloo     106 
.Bo5     107 
.lllodSi  106*2 
.11109       111-2 


I|il4*8117*4 
112"4  11234 


120  Si  .Mai '03 
Apr'10 


106 


103  103  S*1 104  May' 10 
u;7J4  1  I0%|l08  Mar'io 
101      102%101      ieb'lu 


91 


109%  112 
109      109 

91*2    99 

98'., 

80 

97  '» 

94 '2 


9SJ4 

y-2 

971. 

yi*2 


yi-4   94  *a 


023  60 '»  837» 
'  7634  SO  >a 
,...:lll3Sili4*a 

...I 

..."100      106 


I 


125  = 
85 


Salb 


125=8      125=8 
93      Bee '03 


lo4      104 

...J1I08      110 
'103*8  104 


1  123     127*4 


Street   Uiiilv.ay 

Srookiyn  Rap  'i'r  g  5s 1945 

lstrelund  conv  g  4s 2002 

BkCity  1st  con  5s. 1916.1941 
Bk  y  cods  S  con  gu  g  5s. 1941 
Bklyn  Un  El  1st  g  4-5s.l96o 

Stamped  guar  4-5s 1950 

Kings  CO  El  lstg  4s 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

Conn  Ry  da  B  1st  &  rel  g  4  Sis '51 

Stamped  guar  4  S28 1951 

Cet  United  1st  con  g  4S2«.l932 
Havana  Elecconsolg  5s.  1952 

Inter-Met  coll  4  %s 19ob 

Inter  Rap  T  3-yr  conv  6s. 1911 

45-year  5s  Series  A 195^ 

Internat  Trac  coll  tr  4s. .1949 
Manila  Elec  1st  &  coll  5s. 1953 


A-O 

J.J 
J-J 
vl-N 
F-A 
F-A 
b'-A 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
AO 
VI. N 
M-N 
J-J 
A-  8 


102 
8334 


102 
102 

"si" 

78=4 

ib"o% 
80 

*9434 

8l"8 

102% 

1013, 


105*2 

Salt 

101% 

99 
1023, 
10234 

84  't 

82 
Sale 
102 


81% 


Salt 
Sale 
Sale 


nlsCBBBAM.OL^    BO.S Us- Continued  on  Next  I'age. 

Street  Kailway 

Met  St  Ry  gen  col  tr  g  5s.  1997 

Rel  g  4s 2002 

Bwayda  7th  Avlstcg5s  1943 

Col  da  9th  Avlst  gu  g  68.1993 

Bex  Av  da  B  B  1st  gu  g  5s  1993 

Third  Ave  RR  con  gu  4s  200o 

Cent  Tr  Co  certla  stmpd... 

Thud  Ave  Ry  1st  g  5s..  1937 

N  orl  Ry  &  Bt  gen  4Sjs  ..193,; 

St  Jos  RyBtH  da  B  lstg  6s '37 

-1  Paul  City  Cab  con  g  53.1937 

Tn-City  Ry  &  i,t  1st  s  I  5s.19.i3 

u  uderground  ol  Bon  6s...l'92o 

4%s 193.1 

Income  6s 194  s 

Uuion  El  (Chic)  1st  g  5s.. 1946 
United  Rys  St  B  1st  g  4s.  1934 
United  RRs  San  Erst  48.1927 


105         105 
83*3       84 
101%  J'ly'lo 
99*2  Mai '09 
102         103 
10034  Sep  *1 1 
84-'4  Apr'10 
81     Sep 'It 
78  7834 

102*8  Mar' B 
10134  Aug'B 
80     J'ly'U 
94     Apr'10 
81=s        8.I4 
1 023s      103 
I0l=8      102*8 
G7*eMar'B 
98     May'OO 


1 

10134  105 

MS 

7934    87 

.... 

101*4  104 

4'Z 

99      103 

.... 

99'b163 

.... 

84        85 

80        85  '-4 

42i 

76        82 

102*8  102  it 

.... 

100  %  102 

.... 

80        82=6 

93        94 

414 

7  7        83  *4 

llh 

100*4  104 

47 

1 00      1 05  v 

.... 

67*8    67*8 

b'-A 
A-O 
J  -D 
M-S 
M-S 
J-J 

j-J 

J-J 
M-N 
J-J 
A-O 

M-N 
J-J 

A-O 

J-J 
A-O 


80 

48=8 

100 

102  % 

97 

100 

96 

OS3, 

00*4 

Salt 

106=8 

107'. 

83% 

103=8  108 

96 

97 

87  J4 

salt. 

38 

Sait 

80 

67 

74=4  Sep'lO 

48"bSep'lo 

100     Sep'lo 

96  J'ly  TO 

97  Apr  10 
OOI4  ^ep  '10 
00  0  0=6 

1 06=8  Sep  'lo 
87  Mai'K 
JS     Nov'08 

,07  =8  Bee  "09 

97  J'ne'lo 

98  Apr'o9 
87=4  8?34 
38  38 
84  Oct  '08 
80  Aug'lO 
67  07 


28 


7434  82Vi 
46   54 
98  Si  102 
96  102 
96*2  99 
00  Si  (iJ  Si 
55   03=8 
105Sil0878 
87   87 


96 


99 


83   89 
3 IS)  40 

79"*2  "*83* 
65   74 


•No  price  Briday;  latest  this  week.    TIFlat.   aliue  Jan    d  Due  Apr     eDueMay    ylJueJ'ne    ADueJ'ly     fcDue  Aug     oDae  Oct     pDueNov    4  Option  .Sal* 
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N.  Y.  STOCK   K\<    "v  MfJK 
w  >.  kk   Kmi'\  .  Sett  30 


Chic  St  P  M  &  ()— (  coil  i 
Chst  P<te  Minn  isi«6s  191 
Nor  Wiscousm   1  st  ■■■*....:■::  I  J-J 
St  P  &   •  B8.-..1U1      '   I 

ChiCcfe  West  I ii-1  sen  u  6s 

Consul  50-year  4s 1952  J.  J 

Chic  A  u  Mien   see  Pere  M:irq 

Chcco.v.-  Sull    >         R  r*.  P 

Cin  H  <&  D  2d  eolit  4 "as.. .1937  J- J 

Cin  i>  <fe  1  1st  ra  c  5s.. .194  I 

C  Find  <fc  Fl  W  ]  st  til  4s  •_•.■ :3  .M-N 

Cln  1  <fc  W  1st  «a  a  4s. no:;  J-J 

Ind  Dec&  W  1st  e 6s.. .1933  J-J 

1st  euargold  5s 1935  J-J 

0 1  st  L &  c    .5^6'  ecu*  st  i. 
Oln  s  &  C    6'ee  c  C  C  St  l. 
Clcarneld  &  Mail    See  B  R  A  P 
Clev  Cm  C  &  St  L  gen  s:  4s  19y 3  J  -  D 

Cairo  Div  1st  sold  4s 1939  J-J 

Cin  \Y  <fc  M  I>ivlstir4s.l90ljj-J 
8t  D  Div  1st  col  tr  (t  4s..  1990  M-N 

Registered i 

Sprds  Col  Div  1st  s  4s. .1940  MS 
W  W  Val  Div  lstg4s.„194U  J  J 
C  I  St  D  <&  C  consul  tis..  1920  M-N 

let  gold  4s fcl93d  Q-F 

■stored /cl930  Q-J? 

Cm  s  &  Cl  con  Istg5s..l928  J-J 

C  C  C  6i  1  consol7e 1914  J-D 

Consol  sink  lund  7s 1914  J-D 

General consol gold  Gs.l'.'.;4  J-J 

Remstered 1934  J-J 

Ind  Bid:  \V  1st  prel  4s. 1940  A-0 
O  lud  <fe  W  1st  pi  5s...«1938  W-J 
Peo  &  tiasl  1st  con  4s.. .1940  A-0 


S  i>t  3  > 


Wee/fa 

kannr  or 
Las'   *ai.e 


Income  4s 1990 


Apr 


Hui 

12  2 

laa    

lUSe   .... 

.1!'.' 
92  Hi  Sale 


Clev  .fc  .Marietta    see  Penn  KB 
Clev  tfe  Pitta    see  Penn  Co 

Col  .Midland  1st  g  4s 1947  J-J 

Coloradj<fe  Son  1st  g  4s. ..1929  F-A 

Relund  <fc  ext  4  His 1936  M-N 

Ft  W  <fc  Lien  C  1st  g  tis.. 19.il  J  -D 
Col  um  <fc  Green  v    set  So  Hy 
Col  &  Hock  Val    See  Hook  Val 
Col  &  Tol    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Oonn<fc  Pas  Hivs  1st  g  48.1943' A- O 

Sba  RH  Ist60-yr5  g..„  1952  J-J 
,akd;GtSo    Aee  C  M  <S>  at  P 
'alias  ds  Waco    See  M  K  <&  T 
Del  Dack  &  Western- 
Morns*  Dssex  1st  7s. ..1914  M-N 

1st  consul  guar  7s 1916!J-1> 

Registered 1915  J-D 

1st  ref  gu  g  3  His 2000  J  -D 

N  Y  Lack*  W  1st  6s.. .1921'  J-J 

Construction  5s 1923  F-A 

Term  <&  improve  4s 1923  M-N 

Warren  1st  ret  gu  g  3  Hi9.2000  F-A 

Del  &  Hud  1st  Pa  Uiv  78.1917  M-S 

Registered 1917  MS 

io-yrconv  deb  4s 1910  J-D 
st  lieu  equip  g  4  His 1922  J-J 

lst&ref  4s 1943  M-N 

Alb<6  Susoonv3His 1940  A-0 

Bens  ds  Saratoga  1st  78.1921  M-N 
Del  Riv  RR  Bridge   Seetx  Hit'- 
Denv  &  R  Gr  1st  con  g  48.1930  J-J 

Consol  gold  4Hi8 1930  J-J 

Improvement  gold  6s...  1928  J-D 

let  &  relunding  5s 1955  F-A 

Bio  HrJimo  iBt  gu  g  58.1939  J  -D 
BioGr  So  1st  gold  4s.  . .1940' J- J  I 

Guaranteed 19401  J- J 

BioGr  West  1st  g  48 1939  J-J 

Mgeandcoitru8t  48A.1949  A-0 

UtaliCeiitl8tgug4saiy]7  A-o 

Des  M  oi  <fc  U't  i>    see  M  dj  st  lJ 

DesMoi  Uu  Ky  let  g  68..1917JM-N 

Det&Mack  1st  lieu  g  48.1995  J-D 

Gold  4e 1995  J-D 

Det  So— O  S  Uiv  1st  g  4s.i94l'M-S' 
Doldfc  Iron  Range  let  5s.. 1937  A-O 

Registered. 1937'  A-O 

2d  6e 1910  J-J 

Dul  short  Iiine    Sen  Nor  Pac 
Dal  So  Shore  <fc  Atl  g  5s.. 1937  J-J 

East  ot  Minn    .beeStFM&JU 
ast  Ten  Va  <fe  Ga    see  So  Ry 
Elgin  J  oi  <ii  h.asl  lsl  g  5s.l941  M-N 
ElmCortJiNo     see  he  lid;  ^   1 

Erie  1st  consol  gold  7s 1920  M-S 

KY&  Erie  lslextg4s  1947|w»-N 

2d  ext  gold  6s 1919  il-S 

3d  ext  gold  4  Has 1923  m-s 

4tli  ext  gold  6s 1920' A-Oi 

5th  ext  gold  4s 1928;  J-D 

NYDE&W  istg  td7s.1920.M-S 
Kne  1st  con  g  4s  prior.. 1990'  J-J 

Registered 1990  J-J 

1st  consul  gen  lien  g4sl990!  J-J 

Registered 1990!  J-J 

Penu  coll  tr  g  4s 1951  F-A1 

60-year  conv  4.  A 1953  A-o! 

do  Series  B. 1953  A-O 

ButlN  i'<&  Erie  let  7s.  .1910'  J-D 
Chicds  Erie  let  gold  6s..  19S2  M-N 
Clev  <fc  Maliou  Val  g  5s.l9a<s!  J-J 
Dong  Dock  consol  g  Os.,1935  A-O 
Cuaidj  RR  lstcurgu6a.l922,M-N 
Dock  ds  Imp  lsl  cur  68.. 1913  J-J 
N  2  ds  Green  L.  gu  g  os.l94ti'M-N 
N  Y  Sua  <fc  w  let  ret  6s.  1937  J-J 

2dgold41as 1937  F-A1 

General  gold  6« 1940  F-a! 

Terminal  1st  gold  os.. .1943  1W-N: 

Regis  »6,000  each. ..1943  M-N 

Wilkd:  iia  let  gug  68.1942  J -D) 


ASli   l-ciu         Hi'  •-■ 

r:  1     J'ly'10 

129*%  M:iv'«  .' 

li  la4  Aug'IO 

r'ly'io 

I1 2-.i        92  s, 


102      100 


82  "a    89 

102      104 


94>s 

"hi" 
94  >9 


90 

104  S. 
90a4 
36  <a 

103 

106^8 

103 

121 


Salt 
941* 

Said ' 

ioos 


124 


03 


93 
84 


71      Sale 

«6      ^aie 

98  ^  bait 

112      114 


108  Si 

UOS 

"sT"  ;;*"". 

116      120^ 

107  <« 

9r.°8  100 1) 
86     

US1*  120 


97^    \)S^ 

100  Hi  101 
9*        99 1« 
93  4i  Saib 

122J4  124J4 

96       05  \ 

101  104 
98  101 
92  "a  Sale 


79 

92 

Sale 
84 

9i 
90 

92 
74 

10OSJ107' 


107  Hi. 


118^4 

loo 
101  \ 

98 

102 


84", 


121 


105 


1203< 

bo1* 


113 

101 


Oct-  '01) 
J'ly  10 


85  80 

loi-M     102 
107 'a  Dec  02 


94  041-. 

94Hi  Aug''  ■' 
01  Sep  '10 
93  94  <ti 

91    oc:  0; 

96     Dec'09 

90     May' 10 

105>4  Feb'io 

9t)w,  Aug''0 

90     Aug  10 

109 !« Sep  'Oy 

109*4  Llt-O 'Oli 


119     Aug'lu 


94     J'ly 'Ob 


92  92 

63     Aug'IO 


70>4  71 

96  9tjet 

i'l^y  9e»« 

112  112 


100     May'lo 


109s8J'ne'10 
lia'jSep'lO 
127     J'ne'oo 

94  Sep  'o.p 
117  Sep  10 
107',J'ly,10 

99  ■*.  99H, 
102  's  Feb'03 
I20  Mor'io 
149     Aug'Ol 

97>2    yt* 

100  Si  loos 
98°o        99 

93  93  >a 
123SiSep,lu 

96Sj  96>4 
1U4  4  Mar' 10 

101  Sep 'Hi 
913«  92SJ 
U8  i'eb^ 
78  Dec '09 
85  Mar'08 
ul  a2 

bo  S.  Aug'IO 
97      Jan '02 

111)  sup  04 

94  sep'lu 
89  Jiy'io 
7i  H 

107 J,  Aug'IO 
106  "a  Mai '08 


S  5 


Ao 


Kanqe 

1  - 


14 


U 


123 
I  Via, 

loss 

88 


Hiq/t 
127 

114^ 

11  a 

93  Hi 


101      108 


85       87 '4 
10 1*4-  107 


90 H)    96  Hi 


90       9  4  H; 
8934    9534 


90        90 
105  S,  I05I4 
90  Hi    98  Hi 
90       98 


8 

22 

119 

13 


80 '4 

72-4 

08 
109 
lilHj 
112 
122  Hi 

i'oOHi 
99 

an 


sait 

70 

37  Hi 
Sale 
Sale 
11»°6 


109  >8 

io3Hi 

luOHi 


80 
105 


80  H. 


106  Hi  Sep '10 


US     Dec'09 

II8H1  Uri  H, 
100  J'ue'lu 
IOO-4  Mar'10 
10J  Wai'lo 
100^  Jan  '19 
y9»4  b'eb'lo 
124     Aug'09 

84  V4  84  J4 
81  A'uv'09 
73Hi        75 

85  s,  Feb '07 
87  Sep '10 
70  /2V 
C558        08     I 

liu^Mai'lO 
111  v  Sup  '10i 
121  Deo '08; 
124»»  124H\ 
i  l-i  Apr  101 
103  Hi  Oct  '091 
103H)  Jan  lu; 
100  100 
lOO^Dec'Oo1 

89    J'ue'lo, 
lOSHjMay'lO 


119      119 


89 
63 


94  Hj 
67 


65        813& 

93  97  78 

94  H    99 
lllHilH 


25 
1 

181 
49 


28 


100     100 


109«,Ull4 
112      114H) 


113      117 
107<«  HOHi 
97->4  101 


120     120'6 


90  Hi  102 
100      103 

96  H>  100  Hi 

91  97  Hi 
I23>4l30i4 

92»8  «7»4 
10334lO4H) 
100      106 

90^    94H3 


18:    8734     i*4Hl 
.1    83        84'4 


,..'i  94 

6'  72 
.J  106 


97  7g 
91 
74 
111 


100Hil0734 


2  118  '4 
H100 

...  '  106:,4 
...     H>3 

....   10ol4 
....'i   99^>4 


122H. 
100 
1007s 
103  H 

100*4 

9y34 


26  ( 

80  34 

87 

48 

67 

76 

fc 

83  4 

87 

144 

64 

83 

161 

66 

73 

^ 

H3 '8 

113 

h 

110 

1  15 

1 

120 

127 

114 

114 

103  Hi 
'21    99 


103  Hi 

104  Hi 


..1   8i> 
..   108H) 


108Hi 


98     102      101  Hi  Mar'101. 

1 


101  Hi  101  H. 


BUNDS 

N.  Y.  STOCK  KX<   H  J  V«E 

w.tcKK  Unuink  Sept  3D 


&v&  Ind  lstcun  e-u  ffOs.,1926  J-J 

Erie  &  Pitts    See  Penn  (;u 

Evans  &  T  11  1st  cons  OS.  1921  J-J 

lstgeneral  gold  5s 1942  A-O 

Ml  Vernon  1st  gold  6s..l92:>  A-O 
Suil  Cu  Branch  1st  g  5s. 1930  A-O 
L'argo  di  So  See  Ch  M  d:  st  i> 
I  lint <fc  Pere M  See  Pere  -Mar 
Fla  C  &  Penin  see  Sea  Air  Dine 
i'ort  St  U  D  Co  1st  g  4H>.s-1941  J-J 
fc't  W  dS  RioGr  1st  g4s...l92S  J-J 
1  ^ai  Har  <fc  S  A    see  so  i'ac  Co 


1*1  ice 
Sept  .  0 


W  ten's 

Rantje  or 
Las'    SaU 


Mid 
105  Hi 


A-0 


^a!H<fc  H  of  1882  1st  58.1913 
Georgia  &  Ala  See  sea  A  Dim- 
Ga  Car  &  IS  or  See  sea  A  Dine 
Georgia  Pacific  See  So  Hy 
Gila  V  G  &  JMur  See  So  Pao  Co 
Gouv  &  Oswegat  See  a  V  Cent 
Grand  Rap&  Ind  See  I'enn  KK 
Gray's  Pt  Term  See  St  D  S  W 
Gt  Nor— C  B  &  (4  cull  tr  4s  1921  J  •  J 

Registered./! 11121  0-J 

St  Paul  M  <fc  Man  4s.  ...1933  J-J 

1st  consul  guldOs 19331 J  -J 

Registered 1933  J-J 

Reduced  te  guld  4  Has  1933J  J  -  J 

Registered 1933!  J- J 

Dakuta  ext  gold  6s 1910  «1-N 

Mont  ext  1st  gold  4s. .1937  J-D 

Registered 1937  J-D 

KMinuNorDivlstg4sl948  A-0 
Minn  Union  1st  g  6s.  .1922  J-J 

MoiitC  lstgugOs 1937  J-J 

Registered 1937  J-J 

1st  guar  gold  5s 1937  J-J 

WiUtfe  S  F  1st  gold  5s  J  933  J-D 
Greenbrier  Ry    see  Cb.es  <&  O 
Gullifcsl  Istretdstg  6s  61952  J-J 

Han  &  St  J  o    See  C  B  &  14 
ousatomu  See  U  Y  Nl  H  dt  H 
Hook  Val  lstconsolg4His.l999  J-J 

Registered 1999,  J- J 

Colifc  H  V  1st  ext  g  4s..  1948  A-O 

Col  &  Tol  1st  ex  4s 1955  F- 

Houst  K  &  W  Tex    see  So  Pac 
Honst  &  Tex  Cen  See  So  Pac  Co 

itlinois  Central  1st  g  4s. .1951 
Registered iy51 

1st  gold  3»as 1951 

Registered 1951 

Extended  let  g  3  His 1961 

1st  gold  3s  sterling 1961  M 

CoB  Trust  gold  4s 1952  A 

Registered 1952'A 

1st  ret  4s 1955  M 

L.NO&  Tex  gold  4s  ...1963iM 

Registered 1963|M 

Cairo  Bridge  gold  4s 1960  J 

lrfmtsvDiv&Term  gSHja.lKbS1  J 

Middle  Divreg5s 192l!F 

Omaha  Div  1st  g  3s 1961  B" 

St  Douie  Divdtterm  g3s.l96l|  J 

Registered li'Ol!  J 

Gold3H»s 195l'J 

Registered 1951  •> 

Spring  Diy  l8tg3H»8...1961l  J 
Western  Dines  1st  g  4s..l95i;E 

BoUev  <fe  Car  1st  Os 1923  J 

Carb  <fe  Shaw  1st  g  4s...  1932  M 
Cluo  StL&NO  g  6s.. .1961!  J 

Registered 1951J  J 

Gold  3H2S 195ll  J 

Meinph  Div  1st  g4s...i95l!  J 
St  D  Sou  let  gu  g  4s..„193liM 
Ind  Bl  <fc  West  See C C  C &  St  L> 

ind  IB  <fc  la  1st  g  4s 1960  J 

int<fc  Great  J>J or  1st g 6s..  1919  M 

2d  gold  5s 1909^ 

Trust  Co  certt's 

3d  gold  4s 1921M 

Iowa  Central  1st  gold  6s..l938!  J 
Gold  4s 1951  M 

kai  A  <fc  G  R    See  l.  s  ds  M  s 
an  di  Mich    See  Tol  d;  u  C 
K  C  Ft  S  ifc  M     See  St  D  «fc  S  F 
KCifcMR&B    ^eestDdfcSF 
Kan  c  cfc  Paciho    See  M  R  cfc  T 
Kan  uity  Sou  1st  gold  3s..  1950 

Registered 1950 

Ret  &  impt  5s  Apr  1950 

Kentucky  Cent    aee  D  Jfc  .N 
Keok  <fc  Des  Mo    see  C  R  l<feP 
RuoxviUe  ds  Oluo    See  So  Ry 

Lake  Dried;  W  1st g 6s..  1937 
2d  gold  us, 1041 

.North  Ohio  1st  gu«  6s..  1945  A 
D  Shu  d;  .Mich  S     See  2i  i'  Cent! 
Deh  VaiJN'  Y  lstgug4H28.1940'  J- 

iiegistored.. 1940  J  ■ 

Dehigh  Val  (Pa)  ecus  g  48.2003  M- 
Deh  V  Xer  Ry  1st  gu  g  68.19411  A 

Registered 1941  A 

Deh  V  Coal  Co  lstgug  6s.  1933  J 
Deh  ds  N   1  1st  guar  g  4s. .1945  il 

Registered 1945!M 

ElCdsN    1st  pi  6s 1914  A 

Gold  guar  js 1914  A 

Deh  J6>  Hud  R    see  Cent  oi  .N  J 
Deh  do  WUkesb  See  Cento!  N  J 
Deruy  <fc  Caney  Val    See  Mo  P 
uouj  Docn    oee  11-rie 
Liong  lel'd— 1st  con  g  5s./il931 

1st  consul  gold  4a /i.1931 

General  gold  4s 19381  J' 

terry  gold  4 His 1922  M 

Gold  4s 19321  J 

U  uihed  gold  4d 1949  M 

Deheuture  gold5s 19341  J 


Ask  l.OW  ll  ty.i 
114      Oct  'Ob 


109      110      116      DCC'O! 
101      101  H   101  HtJ'm 
1U      Api 
95    J'lie'o^ 


8G     

80 

96^4    99 


967e 

124  Hi 


97 
Salr, 
12  7J4 


105  l4 


100 

96 


93 


93  Hi 
H2Ha 

124  H, 


130 


92     Aug' JO 
84  64  H 

97    J'ly'oy 


111)^ 

112 


96  Hi 

'  6  a 
vji) 
1-5H 
132 
105 

10834 
iOU^j 

'.'8 

100 '4 

9H34 
114  Hi 
125 
130 14 
113  -a'l  10 
illO 


97 
96  H 

90 

J'ly  TO 

Apt  '09 

lu5 
J?ne'09 

Sep  'ii, 
Aug'lu 
UOL  'Ou 
Jail  '1  u 
teh'Ju 
Aug'IO 

u...    UO 

J'ly'10 

J    llL*Vv> 


89        89     Apr '10 


2  °' 


J.  a 
Hiiu  • 

Jan  ■'••  t  .,    1 


Ao 


Luiv     mutt. 


101      102H1 


88  Hi    02 

84        87 


105 

6 
2 


94  Hi  97  "a 
94 ',  Ob", 
98      100 


....'  125  Hj  12834 


1 '103-4  107*8 


IOOHsIOI-'d 
98      IOOI4 

"99-:,4  '9934 
.113      114 -a 
...'125      129 


HO      H  3 'g 


10214102HllO2         102  Hi 
lOOHiSep  'ua 
95  Hj  Way' lo 
9yx4  ceu'ou 


93 

92 


86  -j 
87 

97 

88 

99  *» 

9?7B 

98  Hi 

99  Hi 
97  *s 

84  Hi    90 
102      


86        89 


85      

94  Hi 

116      

93      

110      

112      115 

*80Hl    90 


104 
107  *b 

92 

94 

93  Hi 

8U 

90  H, 

i>9 

98  k, 

y«  4 

9  V 
loo 

67  Hj 
123 

7734 

79 '4 


J'ne'K 
A|i:  'oi 
Aug,  10 
Sep  'on 
Maj'ilO 
J'ly  'oj 
Sep  TO 
Jiie'uy 
US'.) 
98 '4 
JShiy'u, 
Apl  'I/O 
May'lo 
.u.o'Oi' 
Marl  j 
Dec '08 


89  Feb '  1 0 
lol  'a  Oct  '99 
100      jNov'UO 

95    J'ly  To 

lUHiMayTo 

99      ieUTO 

110      Aug'IO 

118     Alar  TO 

yo     Oct  'oy 

9.":.Mai'T., 

98     J  ly  'uo 


94        95        95      May'lo 
107H)  lOS3*.  107HiSepTO 
111)     MayTo 
10'i  Hi      h/Ji 

ly '»  Augiu 

104  lv4 

09  l4  Aug'IO 


107  H,  Sale 
18'B     I8H1 

K'4'4 

74 


73        733, 

ioi"  i'02" 


110^ 

107 


111 


loO 
93 


90 'a 
113  Hi 

U334 


96  Hi 


102 
100 


10934 

101 

W4-4 

96 

98 

loo 

97 

93 

96 

7334Sei»T0 
63      ua  '00 
101  101 


110H.  HOHi 
lOuHiMar  lo 
109     MarTo 

10534  J'neTO 

107  Aug'02 

yo3s      yo-»4 

114  J'neTO 
109  Hi  Oct  '99 

108  JNov'oy 
y334  MarTo 


101  Hi  i'eb'lo 
101l4»cp'09 


112     FebTO 


y634  9534 
97  Hi  97  H 
y9»4  0ct  '06 
93  H4  AlarTO 
104 Hi  Uec'08 


S7^4    947s 

4;j   99^104 
..||  96*"  "9*6*Hi 


104      10534 
'itVli"  "92" 


il' 


99      10034 


12     96 


99  «g 


2  1   9i'-4  100*6 


—'j   8!Hj    88 -j 
'.'.'.  {'ffii  '7*7»4 


88  34      80 


96  98 
117H,117Hi 

99  yy 
114-4  119 
118      118 


9 1  -„    y7  Hi 


'!   95 


98 


2 


107  Hi  11034 

..JiO0J4  112 
30  TOO      112<4 

19 'e  36 
102      100'4 

01^4     7/H. 


71Hi     74 


90  Hi  103 


10  108Hlll2»8 
...j  106 H.  107  Hi 
...j  108  Hi  112 

...Jl0534  108  Hi 

2i     yOS    97  Hi 
114     116-', 


93*4     V'5 


lOiHi  UHHj 


112      112 


1  93 

2  97 


9734 
lOOHj 


93  H.    96 


.UlSCKLIiANEOliA    BOMUS— Continued  on  Aext  Page. 


Ciox  and  Electric  l-mln 
Atlanta  G  D  Co  1st  g  5s...  1947 
Bklyn  U  Gas  1st  con  g  5s.l94o 

Buttalo  Gas  1st  g  6s 194  . 

Columbus  Gas  1st  g '5s. ...1932 

Detroit  City  ijas  g  03.. ....192. 

Del  Gas  Cu  oon  1st  g  6s. ..191 
EqGDJN  x  1st  con  g  6s..  193. 
Gaed;  Elec  Berg  Co  c  g  58.194; 
br  RapG  i.  Co  lsl  g  6s. ..191., 
Hudson  Co  Gas  1st  g  6s.. 194b 
Kan  City  (Mo)  Gas  1st  a  6s  192^ 
Kings  Co  Di  Dds  P  g  5.-...  103'. 

Purchase  money  Os i99. 

Ed  bh  11  linn  1st  con  -  4s  1931 
Lac  Gas  Doi  st  D  1st  g  os.clo  1 , 

Rel  anil  ext  let  g  5s 1934 

Milwaukee  Gas  D  1st  4s..  192 , 
Kewark  Con  Gas  g  5s 194t- 


J-L 
d-.\ 
A-O 

J-J 

j  -.1 
F-A 
A-  8 
J-D 
F-A 
rt-.\ 
A-0 
A-C 


100>4 

106  Hi 

105  Hi      105  H 

K 

105      i'()"7*34 

00 <>  Sep  TO 

005a    67 

91H 

99      100J, 

,  0 1     Apr '  1 1 

101    ioi-. 

iOOV 

:  ;.'.  sep  '08 

105      

lo5  h  Sep  Ti 

0 1  Hi  105  H 

. ...... 

01  Hi  >'ci  '01 

98      101 

100      Oct  '09 

102      

102      S<|'T., 

.01  Hi  HM'1, 

07      

97     Mar'K 

97       97 

lol'e 

.01     AugTo 

00       11)1 

113U  114 

lllJ4        ll.i34 

1 

1 1 0  H  1  1 6 

.     DO 

!>o     Mar'K 

S7H.    90 

lol38192 

1.02  H,      I02H- 

- 

too  Ha  loo 

99      100 

99     Sep '11 

99     ioi 

90', 

oi    Apr'D 

91        92  H, 

Uoh  and  Klectric  Light 

N  Y  G  E  D  H  <fc  P  g  5s.. .1948 

Purchase  money  g  4s.  ..1949 

fcld  Dl  IB  1st  cons  g  6s..l99o 

N  IdiyElDdiP  Istcong6sl93o 

N  Y  <te  Rich  Gas  1st  g  6s. 1921 

Pacific  G  dc  Elec  Co  Cal  G  &  & 

i_orp  unilyiiii  &  rel  ^s  i.'3. 

Poo  i^as  <k-  o  lsl  con  g  Os.194. 

Keluudiug  gold  5s 194i 

GhG-DifcCkelstgug.'J.s  193  1 

Con  G  (;oot  Ch  lsl  uru  (?  58. '3l 

Ind  Nat  GasdSs  Oil  30-yi  5s  '3t 

iiu  Duel  Gas  1st  til  g  6s.  104  . 

Philadelphia  Co  conv  us  ..ly  19 

Syracuse  Dightiug  1st  g  5s. '5 1 

ireulou  G  As  Dl  1st  g  6s. .194. 

Uuiun  Elec  L&  P  1st  11  6s.  1931 

Westchester  Diiiht'u  «  6s.  1961 


J-D 

F-A 
J-J 
F-A 
.rt-N 

M-N 
A-U 
vl-S 
J-J 
J-D 
M-  N 

■  l-IX 

F-A 
J -I; 
n- 1 
J  S 
J  -v 


10134 

Sale 

86  V» 

loll 

1113, 

lol 





91Hi 

92  H 

1!0H>  117  > 

101 

102 

102 

104% 

101 

102 

88 

90 

9J 

101  H 

98 



OS's 

**""*' 

loo  Hi 

ioi  h 

101         IOI3, 

85  863b 

111      Aug'lu 

UiO1*  >iai'lo 

97  Hi  J  'iy  '09 


91  H. 

16  Hi 
102 
104  •« 
102 

u4Hl 
101 
1OO 

98 
1 10 

100 


Aug'H 
i02 

Sep '  1  <j 

1 02 
Aug'Oi 
Mai'l< 
Sep  '  1 1 
AugTo 

.Wu>  'Oi) 

Jan  'Ot 

J'neT 


103 

99Hil03i4 

21 

80        67 

111)      Ill's 

.... 

lO0l4   101 '4 

2! 

91        92 

110  Hi  119 

1 

101-8  l04 

102  ;8  104 '4 

2 

100  "4  102 

101     101 

99     105 



S»8     100 

.... 



... 

100      100 

No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Ian 


Due   ■  nb     ii  Due   vpr     0  Due   .lay    /1  >)ue  i  ly     <:  Duo  vug    sDiie.mc     iOntion  -alt 


Oct.  1  1UI0.J 
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V    STOCK  Ka    !HAX< 

a         .  \ ,  "v    si  pt  so 


Hept  30 


hange  or      S  Sil 


Hanyt 

since 
Last  Male     S '-  Jam 


Island — (ton) 

■  - 191  1  M 

.\  iKAMBl!  i'A 

-\  VAKBlal 

.\t>i    •  i  332  Q' 

I.OU1S1      liA     Vi   C  lal 

-   ■  -      .       ■ 

red 1940  3 

(I  i>s 1910  * 

u  usi  pold  os 

b.  II  <S   Nash  1st  R  Sa....l919  J 

a-  Uex  gold4*s 

.•    I)  «  .1    1st  BOlll  lis 

N  0  dfe  M  2d  Bold  8a 

Pensacoia Div gold Ss.  .1  ',.i|M 

si  i„  uiv  1st  gold  5a 

raid  3a 1980  M 

Atl  Knox  it  fin  .liv  4s.. 
\u  Knox  a  Koi  i  si  :  oal'.i  10  •' 
Bender  Bttgelst  s  i  s  6a.  193  I  M 
Keuiucky  Cent  gold -is.,  ion,  J 
L<feX«fc  AKfc  ai  lstg4--  L»45  M 
la-  N -south  .\1  limit  48.1962  J 
N  b  la  *  H  1st  gu  s  6s...  103V  F 
.Nic  Bdge  sengu  g4*a  1945  •' 
Pens  Ac  Ail  1st  gu  gOs..lMjl  If 
S  A-  N  A.. i  ci  n  gu  |  5a..  1936  F 
L,  &  Jell  BdgeCogu  g  4s.. 1946  M 
L.NAik  Oh    6'«  U  i  4  L 

Mahon  L  oal    .bee  E  s  <t  Al  s 
annatlau  By  consoi  4s. 1090 

Registered 1990  A 

Stmpd  tax  exempt..  1990  A 
McK'plds  IS  V    bee  H  1  Cent 

Mex  Cent  cons  g  4s 1911 

1st  cons  ino  g~3s al939 

ltd  cons  ino  g  3s  trust  rects.. 

Uei  mteinat  1st  con  g  48.1977 

Stamped  guaranteed..  .1977 

Mex  Nona  1st  iiold  bs 1910 

MicnCent  See  .N  1  Csm 
Mid  ol  N  J  See  trie 
Mil  B  s  <fc  VV  bee  Chic  <te  .N  \\ 
MUdj  Morili  iVs  Uk  il  *  >l  I 
Minn  <fc  St  li  1st  gold  7a..  192  1  J 
Pacific  Ex  1st  gold  lis...  1921  A 
South  West  Ex  1st  g  7s.  1910  J 

lsl  consul  gold 6s 1034  -U 

1st  ami  reiuu.i  gold  48..  1949  iVI 
JJes  Al  us  Ft  u  1st  iiu  46.. .'35  J 

Mlllll  Ac  31  i.  gU    Wt   HUUit.N 
M  StPAs  SSA1  con  g  4  lutgu'.l^  J 
kl3s,UuiA  Itag  4inlgu  1920  J 
Minn  On    zee  st  1'  .\1  AsAi 
Mo  Kan  Ji>   lex  1st  u  4S...1990 


9  OS* 


.4  a  •>  A,o  i» 

US       07 


JUtgn 
97 


An 


/vc*«'      limn, 
'J  I '4    100 


A- 


2i;  uonl  4s 


.91990  F- 


lal  ext  gold  os it. 

1st  &  relund  4s 2004  Al 

Gen  a  t   4*s 1930  J 

St  EDlV  1st  ret  u  4s 2001  A 

Dal  &  Wa  1st  gu  g  6s...  1940  M 
San  U  A  Pan  lal  g  4s...l990|  b' 
Mo  K  &  E  lsl  gu  g  os...1942|A 

MK<&Ok  lsl  gu  6s 1042  '" 

AlK.4sTolTl8tgug5s.1942 
Slier  Sfi  <t  so  1st  gu  g  5s.  1043 
Tex&  Okla  1st  gug  os... 1943 
Wo  Pacific  1st  con  u  lis  ...1920 
Trust  gold  6s  stamped. al917 

Registered ol9l7 

1st  coll  goldos 1920 

40-year  gold  loan  4s 1945 

3d  7s  estd  at  4% 19. S8 

1st  &  ret  conv  5s i960 

Oeni  .br  Ky  1st  gu  g  48.1919 

Ceu  Branch  U  P  lslg4s.  l94^ 

Leroy»fcC!  V  ALilstgos  1920 

Pao  k  ol  Mo  let  ex  g  4s.  193» 

i!d  extended  gold  6s..  .19 1>> 

SI  L  IrAl&sgencoug  5sl931 

lien  con  stamp  gut  g  5s  1 931 

Unified  <fc  ret  gold  4s. .1929 

iliv  &  ii  i)iv  1st  g  4a..  1933 

Venn  V  1  &  W  1st  g  68.1920 

MoOJ  &  K  C  lsl  cons  g  6s.  105^ 

Mob  &  Ohio  new  guilds. .1927 

istoxtensiou  gold  t>s../ilJ2'i 

lienerai  gold  4a 193a 

Montgom  Uiv  1st  g  os.,194  . 
st  L.&  Uairo  coU  g  4s..el93t' 

ijuaranteed  g  4s 1931 

j">l  &  U  COU  4s    see  boutuern 
iloliawk  do  Mai     ite.N  lu&ii 
Uuuougaiieia  Uiv    bee  H  <fc  U 
JluiuCeni    MMrAUH 
Hoi  Kan's  L.a  <Ji  1     bee  BrlJo 
Morns  <te  Essex  bee  Dei  L&  \\ 

Nasii  Uhal  ifc  St  1^  1st  78.1913 
lal  consoi  gold  6s 192c 

J. isper  Branch  1st  g0s..l9^o 
.-.  Ol  M  VV  Ac  Al  1st  os. .191 . 

i  «ls  T  Branca  1st  bs 191 , 

Nas  i  fc'lor <fc  she;    bee  L&  ^ 
JN:it  Kys  ot  .Mexpr  14S.8  1967 

'juai  gen  4s 1977 

Naiui  .uex  prior  aen  4Hjs.l92u 

Isi  consoi  4s..... 1951 

Nbii  11  &  D    bee  JN  Y  .N  B  &  H 
.NJj  nuc  KK    bee  2i  \.  Cent, 
N  1  li  Kin  cc  Alan  Bell    bee  L  1 
lN   1  Centos  H  Bivg  3 '•28.1997   J 

Begistered 1997  J 

Deuen  g  4s 1934  >VI 

L,aKe  Shore  collg  3>a8...199s  F 
itegistered 1996  F 


loo 

101 

115 
1  ..l 
L>8* 


107  H. 

1U    "4 

lia^b 

ioo"^ 
1 13  0 

OS 
♦  92 
100 
103 

94  34 
10l>a 

108*" 
U8 

1 1 1 1  S. 
109S2 

90  "a 


90 

-.lit 

Sale 


lo  IV 
lit''! 
106 
109 
1)7 
115 

liuHi 

98 
OS's  100 
lOo'-. 


Sale 
Lob" 


107  'a 

112 

LOS 

i-'4\  124 
120 


111 

"75" 


90 
lllo1* 
90  *a 


114 

9  2 


110*9  Alar' 10 
109>a-''ly'10  • 
Oji,  Sep  '10  . 


95       98 


90 


98  N 


99      100 


*23 
70 


130 
101 


106 
07' 


10, -v'^ 

b9't 
9^ 


U0i4     97  K 


98 
a4'» 
lort 


9  5  ia 
So 
104 


(11  ■» 

82 

hii'a  sal<i 

84 

100 

b97e 

•J'A  ••. 

109 '4 

lio 

110 

iOi'a 

109 

109 

107 

lloia 

101 

101  >a 

loo* 

lol's  102 

78 -a 

7» 

;'j 

Salt 

91^ 

93  \ 

84->4 

6b 

V'b 

97 

110 

Ilk* 

107  »8 

lOS^a 

100J4 

tS1*  sale 

86  * 

80  \ 

117 S 121 
114  "a  117  >a 

6bHi  87 
105      107 

80      

94  Hi    96 


lOGia 

110     111 

Uo-a 

li-O'a. 


107 
113 

71 

93  H. 
110 
110 

96 
102 

90* 
lOO'i 


Deo'Os 
>ov'Uii 
Apr'07 
Xov".)>; 
Jfov'09 

115 
Sep' 10 

Mav'uo 

Dec '09 
107 'a 

J'ly'io 

Apr'10 
Alai'10 
Jan  '09 
Mar'll) 
Sop  TO 
Muy'09 
Sep  'lo 
J'ly  00 
Jan  '09 
90 
102 

Sep   LO 

Aug' 10 


■1  ll-j'i  i  16* 
--:  112*9  114 
30 


96*  100  Lj 


97 

104 

98 


97 
Apr  05  .. 
98  l*    55' 


69  Sep  '10. 
3t78May'lu  . 
25  *u  Apr  '09  , 
77  ilar'10. 
SO  b"eb'08. 
100     Aiaj'lo. 


131     May'10.. 
H(<     Jau  'U{  .. 

100s  J'ly '10.. 

104Hbel,,lu  — 
07  >a        "7la 
87     Alaj  lo.. 

97'4SeP'l0  .. 
68^  Jan'i  u  .. 

98  "SHj 

64*  ^o 

ma*    lod* 

e47e      g^ 
SO  "a       80  >a 
ah      Apr  09 
105     J'neTO, 

9o  90 

109*  Sep  '0 
108 "a  Bcl'  lo 
iO4'8Sep'10 
HO1*  Apr'o9 
105  Sep '10 
109>a  J-10'4 
101  101 

oy*MaiT0 
lOo'a     lol-a 

78*        76  >a 

96^4  ^o11  0* 

92  Si         ya 

yiu,  Sep  10 

s7^Muy'lu 

HO     alai  00 

i,y     ilay'io 

110  t-0 

107J4  iu<* 
Hi     Sep 'on 

Sllj  S5'4 

85*       85-a 

102 Si  Jan  To 

y«      Dec 'Ob 

117ia     H?^ 

114  uj  Sep  To 

6b  Si  Sep  '  1 0 

107        107    1 

75      May'08 

yd     J  ne'lo 


lo7  Hi) 
11 1  -4  112 
103  106 
124      125 14 


107*  110* 
113      114 


91        96^ 


94*     97  Si 

102      105  Sj 

89  Si     92 
100*  HI 


110S.  UOSv 
109Sill4 
68  Si    90  >« 


93*    98* 


94*    99* 

96*    99 

-7  Hi    31* 


75        77 

ibo  "  ibo" 


131      131 


100  Si  101 
102*  109 
07*    SIS 
87        91* 

9li*100 
OS  Si    96  * 

90S)  100 
S^        87* 
loo      ino 

7  S  Si    65  '4 
S3*    90* 


loo      105 
90        03  S. 
10b      113 
10.1      107* 
100*  105  Si 


105  10S 
107  111 
100      102* 

99*     99* 
100      102* 

76        81* 


106*      106S,       2 
110     Sep  TO  .. 
llbSjMuy'o/  .. 
117*  Mar'Od 


loosi im    J'iy'04. 


94*    94', 
SB*    92 
100*aaio 
83  s. 


94*       31*192     93  Si    95* 

91  91  6     67  Si    9^H> 

100*      100*       3  100*102* 

84*  Sep  TO....'    82       86 


69  Ob 

Ul*     06 
86        87  Si 


98      100* 
110      113 
106*  110 

*6l'"  "so"" 

8Z*    87* 

102  Si  102* 


1)5      lJlS, 
H4*ll7* 

86  Si    90 
107      108  Si 


96        96 


106*110* 
lOSsiHO-a 


89*  Sale  88S1       89*    35 

S7       89J4  86*  J'ly  TO  .... 

94        94*  95  95  4 

81*  Sale  I  81*       81*    14 

80* I  79     SepTo  .... 


87* 
So* 
92 
79Si 

78 


92 
90* 
95* 
82* 
80  Si 


BOMOX 

N.  Y.  STOOK  EXOHAXOffi 

VV'KliK    Kndino  srpt  80 


Price 
bridai) 
Sept  :/:> 


Weefc's 
Range  or 

Lust  •■  .1/.  e 


N  i'  Cent  it  11  K— (Con) 

•\  ;ci.     eut  coll  g3SiS 1998  F 

I  e  tiatereil 1998  F 

deech  Creek  lsl  gu  g4s,193G  J 

Itegistered \'j.\i;  J 

2d  gu  goid6a 1930  J 

Beech Cr  Ext  lsl^  3S\s(T95]  A 
1:  ul  ,'o  Ad  1st  tru  g  4s...  1 981  J 
U-otiv  &  cs we  1st  9  11  ■-■  5a  1 942  J 
Moll  &  Mai  1st  gu  a  48..1991  M 
N  J  June  li  gu  1st  1S...19SU  F 
K  \  <b  Harlem  g  3*3. .. 2000  M 
JS  Y<k  .North  1st  g  5s. ..1927  A 
N  V  it  I'll  lsl  con  gu  g  4s  1993  A 
Nor  &  Alunt  lstgu  g  os.1910  A 
Pine  Cioes  reg  guar  88.1932  J 
R  Wi8sUConl8text5s./il922  A 
Oswo  it  It  2d  gu  g  5s...cl915  F 
B  Wit  UT  14  lstgu  g5s.l91S  M 
liutlaud  1st  con  g  4S2S.. 1941  J 
OgAliCUanilatgu4sgl948  J 
But-Cauadl8tgug4s.l949  J 
St  Daw  it  Adir  1st  g  us.  1990  J 

2d  gold  Os 1990  A 

Utica&  BlkBivgug4s.l922  J 

Lake  shore  gold  3  Sis 1997  J 

Registered 1997  J 

Debenture  g  4s 1928  M 

25-yearg4s A931  M 

Ka A &UK lstgu 0  68.1938  J 

Malion  C'l  KB  1st  5s. .1934  J 

Pitts  <to  L  Erie  2d  g  5s.al92H  A 

Pitts  McK&  V  lstgu  68.1932  J 

2U  guards 1934  J 

MeKeesife  B  V  lstgbs  1918  J 

Mich  Cent  5s 1931  M 

Registered 1931  y 

4s 1940  J 

Registered 1940  J 

J  L  Ac  S  1st  g  3Sas 1951  M 

1st  g  3SiS 1952  M 

20-year  deb  4s 1929  A 

Bat  c  <te  Slur  Istgug3s.iy89  J 
M  1'  Chicdi  St  B  1st  g  4s  1937  A 

Registered 1937  A 

Debentures  4s 1931  M 

West  Shore  1st  4s  gu... 2301  J 

Registered 2361  J 

N  1'  it  lireenw  Bake  bee  Erie 
iM  x'  de  Bar  bee  M  1'  C  Jto  Hud; 
N  1"  Back  it  W  bee  D  B  <fc  W  I 
M  1'  B  e  <fe  W  bee  trie 
A  1  <te  Bong  Br  bee  Ceu  l  ol  N  J 
Nl'AH  it  H— Conv  bs..l948  J 

Conv  deben   3  Sis I960  J 

Housatome  B  con  g  o»..1937  M 
A  H  Ac  Derby  con  cy  os-lolS  M 
.N   ids  .Norm     beg  A   Y  U  itfi  11 
A    1'  u  it  W  lei  lol  g  is..«iu92  Al 

Regis  *6,ooo  only. ^1902  Al 

N    1  Ac  Put    bee  A    i.  C  A;  U 
A    1  us  K  li     bee  i  jong  island 
W  V  S  >fc  W    bee  Erie 
X  V  Tex  <to  Al    bee  So  Pac  Co 

Nor  <fc  South  1st  g6s 1941  M 

Norlui  Westgengbs 1031  M 

improvem't  <t  extg  bs.,1934  F 

Xs'ew  River  lstgbs 1032  A 

JM  <fe  W  Ry  1st  con  g  4s.iyb0  A 

Registered 1090  A 

Div'llstlub  gen  g4s...  1944  J 

10-25  year  conv  4s 1932  J 

Pocah  C  it  C  Joint  4s..  1041  J 

CC<te  T  lstgugSs iy22  J 

Scio  V  &  H  E  1st  gu  g  4a  iy89  Ai 
Morth  lUinois    bee  Ctn<&  U  W| 
JN'oriu  Ohio    i8'e«  B  Erie  a  W 
JNor  Pac— Prior  lien  g  4s. .1997  <4 

Registered 1997  (^ 

General  Ben  gold  3s u2047  Q- 

Registered a2047  y 

St  Paul-Dul  Div  g  4s 1990  J  . 

Dui  Short  B  lstgu  5s. .  1916  M 
C  B  it  y  coU  tr  4s    bee  Ut  A  or 

St  P  <fc  iS  P  gen  g  bs 1923  F 

Registered  certiiic'a..l923  O 

St  Paul  <t  Dui  1st  5s 1931  F 

2d  5s 1017  A 

1st  consoi  gold  4s 1968  J 

Wash  cent  1st  g4s 1948  y 

Nor  PacTerCo  1st  g  b8..1933  J 
N  or  Ry  cai    bee  So  Pac 
N  or  W  is    bee  C  St  P  M.  &  O 
Mor  <fc  Alout    bee  N  X  Cent 

Ulna  it  W    bee  C  C  C  &  st  B 
hio  Riv  Hit    bee  ualt  &  o 
Ore  Ac  Cai    bee  So  Pac  Co 
Ore  Short  Bine    bee  U  u  Pao 
Oswego  Ac  Rome    bee  iiKl! 
L>ac  Coast  Co  1st  g  6s. ...1946 
X  ao  ol  .Missouri    bee  Mo  Pao  I 
Penu  RR  1st  real  est  g4s.iy23  Ml 

Consul  gold  68 iyiy  Ji 

Consoi  gold  4a ly43  M 

Convertible  g  3*s iyi2  Al 

Convertible  g  3 Sis 1915  J 

Consoi  gold  4s 1948  M 

Aileg  Vai  gen  gu  g  48. ..1942  rw 
DRRRifcBgelslgu4sg.'36  if 
PhilaBalit  W  1st  g  4s. .1943  Al 
Sou  Bay  it  So  1st  g  6s.. .1924  J 
U  A  J  RB  it  Can  geu  48.1944  M 
Peuu  Co — Uuar  let  g4Sis. 1921  J 

Regiatered 1921  J 

Guai  3Si8  coB  trust  reg.  1937  Ai 
(stuar3*scoUtr  ser  B...1941  f 
Tr  Co  certU's  gu  g  3S28.1916  Al 

liu  3  Sis  tr  ctts  C 1942  J 

Gu  3  Sjs  tr  ctls  D 1944  J 


Ub 


ASK 

"79* 


1H5 

84*  . 


96        96'-. 


106*110* 
105* 


1(3 
95 
83 


87 


100 
90* 
88* 
94* 
94 

110 

107 

100 

122* 

120 

107 

109* 

10S* 
95 


Salt 
Sale 
Sale 

sale 


112 


99 
98°, 


82 
92* 


89* 

Sale 


99* 

98* 
90 
101* 
99* 


Sale 


91 
Sale 
100 


Low       li  ui" 
79     Pep  TO 

7,"-.,  Aim' p. 
i7*  •'■ " 
102      Alai'04 


97  *  Apr'09 
9*8*  J'ne'1  0 

105       '  IC        li 

93     AugTO 

108      Uct  '09 

96*  Sep  TO 


131* 

107 

105 

104 
L02S3 

83 
92 

115 

125 

100 
90* 
f-'8* 
93* 
03* 


•Ian  '09 

J'ly'li 
.Jan  'OS 
J  ne'iO 

Feb  to 
83 

J'ne'OU 

J'ne'09 

Feb  'OS 

100 

90* 

68', 

94* 

94 


109  Oct  '07 
100  Dec '09 
130*  Jan '09 


115 
119 

99 

98 

90 

87 

91* 


Oct  '09 
J  ne'Ob 
Jau  lo 
Dec  '09 
J'ue  OS 
Apr'lo 
92* 


135  Salt 
100  *  sale 
112      ..... 

100*  .... 

95*    97 


loo* 

125      

121       123 
120      122* 
99  *  sale 


99*        99* 

100  Dn   'll..' 

90     J'neTu 

1 0 1  *      .ul»t 
99*      iOO 


134*      K'5 
100  M       lOli-s 
1 11 2  'a  Sep  '  1  u 
tu.       Aug'iA1 


96 
1 1  Ul 


Sep  TO 


93  Si    93J4 
99J4  Sale 
88*  sale 


U5*    96* 


101*  Sale 
99*101 
71*  72 
70     


101      Mu\'10 
125 '»      126 
126      'Iiu'lb 
12o      MayTO 
99*        99 
97     Apr'lo 

93  Sep  TO 
99  99  t 
86'4         88 

106     ApiTo 

94  J'ly'io 


101  101* 

99*  Sep  'll 
71*  71* 
7  0  Sep  To 
07  AlarTo 
99      FeoTo 


J-D 

H 
S 

fl 
1) 


99  l*  ... 

UbSsSale    116*     116* 
112      117*111      Feb'lo 

106     T10     J'neTu 

103     T03     AugTi 

92        95     [   96*  Apr'lo 

92      1   92*Jau'oy 

110*  Aug'    0 


103*  105 


104*  Sep  TO 


:  2  Kan(;a 
^2  ooice 
i  -y  Jania  i  •   l 


Ad  J.tnu     1!  Ill"*  ' 

...  78  8'i* 
...  7.i*  79* 
...      97*    03* 


98*    99* 

'93"  "93* 

95*    98"* 


...  107      110 


-.   104      104 
■  -  101*102* 
1      SOHi    91*    I 


i  ibo""  ib"2"  ' 

10     90        92* 


25     88 

0     92 

143     92 


92 

95* 

96* 


99        99 


...         /        90 
60     69        92* 


b     97*  100* 


■  -.      vu        92 
27      yy*102* 
6     90*100* 


US 
•14 


US 
11 


130*  135* 
96 '4  103* 
1 1  2  'a  i  1 6 


98 


100      101* 
12S      126* 
124*  126* 
J23      124* 
.  b  *  100 
9  7        97 
91        93* 
94*108* 
86*    90* 
104* 106 
j    94        96* 


4l'|  99     102* 
...     98*  1U1 
68 '    69*    74 
...     6J        72* 
...,   96*    97* 
...     99        99 

3  115*118* 
...  117      117 
...  110      110 
...   103      103* 
---     96*    97* 


....  110*110* 


99 
96* 
N     102* 
S      

rt       94 
N     101* 

•J  I   loo 

s! 
J 
J 
s 

A 
N 
D 
D 


101*102      AugTO 

109*  Jan '09 

10b      Feb'lo 

99  99* 

06  96* 

102*      102* 

102J4  AprTO 


102 
sale 
sale 


saits 
100 


..."102*108* 
...102     103* 

".""  ibo"  ibe" 

,    47      98*  102 
371     94*    07* 
70  1014,  104* 
...  102*  102->4 


103 
100* 

88* 

88 

97 


To3is  Dec '09 

.T02     Jan '03 

"I".T03*  Alay'l  J 
104*101     Sep  TO 

103* 

90 


VO 


90 
90* 


8S 
97 
87 
91 


EeuTO 
Aug'U 
Sep  TO 
Sep '16 
AugTO 
Deo '09 


103  101 
103  106 
103* 103* 

90        90 
1   88        91* 
j   96*     97* 
87    90 


IUISCELiL  INtOl's    BONUS— Continued  on  .Next  Pago 


Coal  and   Iron 

BulKfcSusq  Iron  s  t5s 1932 

Debenture  5s a  19^0 

Coi  c  us  1  co  gen  s  1  g  5s..  194^ 

Convertible  deb  g  5s 1911 

Col  ludulstifc  coll  os  gu..l934 
Conlin'talClsts  l  gu5sg.l95- 
br  Biv  Ccal*U  lstgbs. .1919 
J  ell  As  Cleiil  C  as  1  1st  g  5s.l92» 
Kan  it  H  c  it  C  1st  a  tg5s.l9ol 
Pocah  Con  Collier  lata  1  5s.'57 

SumLiyCreen  Co  g  5s 1941 

i'euu  Coal  gen  5a 1951 

lenn  Div  1st  g  6s ol917 

Birm  Div  1st  consoi  6s..  1917 
Call  C  Al  Co  1st  gu  <j  Os.192'. 
■  ■c  iiarCAs  1  Co  gu  g  us.  1911/ 

V.  •  or  b'uei  1st  s  I  5s.. 1951 

Vali on  Co.uusColst  g  5s,194'j 


98* 
77 

97* 
78 

90 

100 

95 

82 

101      104 
104      106 
104      f06 
106      

,^5* 

99*  Sale 

99*Nov*09 

94 

Dec '09 

101 

101 

96*J'neT0 

77 

78 

107* 

■  Dec'04 

102*  Apr'Ob 

107 

May'97 

105*Dec'0b 

83 

J'utTO 

78 

Feb '07 

102 

1>  2 

104 

Sep '  1 0 

104 

Sep  TO 

110 

Jan  '0; 

100 

Jan   1 

87 

Aug'09 

99 

99^ 

.... 

"l6 

96      101 
93        9b* 
70        82  * 

"id 

"3 

83       83 

ib2""*  ibTs" 

103      107 
103*107 

Too"  ib'o" 
'94*  ibo" 

.Hauutacturing  &■  Industrial 

Ailis-Cnalmera  1st  5s 1936 

Am  Agcliem  1st  c  5a 1926 

Am  Cot  OU  ext  4*8 1916 

Am  Hide  Ac  B  1st  a  t  g  6a. .1919 
Ainer  Ice  secur  deb  g  6s..  1925 
Am  Spirits  Altg  1st  g6s..l91o 
am  Thread  1st  coi  tr  4s..l91y 

Am  Tobacco  40-yrg6a 1944 

4s. 1951 

3eth  Steei  1st  ext  st  6a..  192b 
;ent  Beatlier  20-year  g  oa.1926 

'ona  Tlobaccog4s 1951 

Ooru  Prod  Ret  a  i  g  5a 193 1 

1st  25-year  at  5a 1934 

Cuban- Amer  Sugar  coU  tr  lis  T  8 
DistU  .-sec  Cor  conv  lat  g  5s.'2 
E  I  duPont  Powder  4*a..  193b 


J-J 
A-O 

y-F 
.VI-  S 
A-O 
.VI- S 
J-J 
A-O 
FA 
J-J 
A-O 
F-A 
.vl-N 
WIN' 

*-u 
AO 
J-l> 


77*  Sale 
101*102* 

97  *  Salh 

94 

69 

94* 

90 
105 


72 

98 

93 

Sale 


80*  sale 
85  Sale 
yy*  *ak 
78*    80* 

"93"  "94* 

97 

73*  Sale 
88 


77 

101* 

97 

94 
68 
97 


77* 
101* 
97* 
94 
68 
Sep'K 


a  1        k^  i.  1 1     1  *  • 

89*  Sep  TO 
104*     105 

80*        80* 

84  Si  85 
98*  89* 
80  Sep  TO 
93  93 
94*  94* 
96*J'lyT0 
70*        73'= 

85  J'lyT 


26 

72        84* 

n 

100     103 

H 

93  *    98 

s 

92      102 

1 

67       73* 

94        07 

89       93 

6. 

104*108 

238 

76*    86* 

2! 

83*    89 

41- 

97      102 

76*    83* 

(■ 

93        97 

Z 

93*    96* 

96       97 

96 

67       74 

80       88* 

Noprioe  b'nday;  Uitesi  :,i.i  i,,,i  ,ske.l.    u.DueJan    b  One'  h"eu    e  Due  ilay  jDiifl  i'ne    /i  Due  i'lv /cDue  Aug     o  Due  (JOB     »DO6N0V    q  Due  1)00     /Flat. 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  sept  30 


.Price 
Friday 

§<M     Sept  30 


Week's 
Range  or 
Last  Sale 


Pennsv  tvauia  Co — (Con) 

Guar  15-25  year  g  4s 1931  A 

CI  cfc  -Mar  1st  gu  g4Has..r.<;:r.  M 
CI  cfc  Pgen  gug4H2Sser  A.'V-  J 

Series  B 1942A 

Series  C  3H>s 1948  M 

Series  D3His I960  E 

Eriecfc  Pittssrug3»2S  B.1940  J 

Series  C I 

Gr  H&  lex  1st  gug  4^8 1941  J 
Pitts  Ft  W  &  C  1st  7s...  1912  .T 

2d7s 1 

3d  7a M912  A 

Pitts  YA  Ash  1st  con  5s. 1927  M 

PCC4  St  LgU4HiaA...194d  A 

Series  is  guar 1942  a 


j.j 


Series  C  gaar 1942  M 

iesD4sguar 1945  M 

nes  E  3  Hi  guar  g 1949  F 

Series  V  is  guar 1953  J 

CStLi  P  1st  von  s  58.1932  A- 
Pensacola  ^  Ati  See  L&  Nasi) 
Peo  cfc  East    See  C  C  C  &  St  Jj 
Pi-o  A  Pck  Uu  1st  g  t5s.„.1921 

2(1  gold  4H2<* l>192] 

Pere  Marquette— Ret  4s. .1955  J 

Cii  *  VV  M  5s 1921  J 

FlintcfcPMgOs 1920  A 

1st  coiisol  gold  5s 1939  M 

Pt  Huron  Div  1st  g  5s. 1939  A 
SagTuscfc  H  lstgug  4s. 1931  If 
Phil  B  cfc  W    See  Penn  » li 
Philippine  Ry  1st  30- yrsl4s'37  J- J 
Pitt*  Cm  cfc  st  L    See  Penn  Co 
Pitts  (Jlove  cfc  Tol    See  B  cfc  O 
Pitts  Ft  W  cfc  Ch    See  Penn  Co 
Pitts  McKees  cfc  V  A'esN  YCeu 
Pitts  sh  &  L  E  1st  g  5s.. .1940  A. 

1st  consol  gold  5a 1943  J 

Pitts  &  West    See  B  &  o 

Reading  Co  gen  g  4s 1997  J 
Registered. 1997  J 

Jersey  Cent  coll  g  4s.  ..1951  A 
Bensseiaer  cfc  Sar    See  D  &  H 
Bloli  cfc  Dan    See  South  Rv 
Bich  cfc  Meek    See  Southern 
Bio  Gr  \V  est  See  Den  cfc  Rio  Gr 
Bocli  &  Pitta    See  B  R  &  P 
Rome  Wat  cfc  Og    SeeN  Y  Cent 
Rutland    A'e«  is  Y  Cent 

Sag  Tus  cfc  H    See  Pere  Marq 
t  Jo  ie  Gr  lsl  1st  g  4a.. .1947 
St  L  cfc  Cairo    See  Mob  cfc  Ohio 
8t  L  cfc  iron  Mount    &e«  M  P 
StLMBr    A'sTBRAoIStL 
St  Louis  cfc  S  If'—  iowc  Os.1931 

General  gold  5a 1931 

StLcfebi    i:R  conag  4a..'90 

Gen  16-2  i  yr  5s   1927 

South  w  i/iv  1st  g  5a. .1947 

Refunding  g  4a 1951 

KCMS&M  cong  08. .1928 
KCFtb&M  Ry  ret  g  4a  1930 
K  C  cfe  M  R  cfc  B  lat  gu  6s.  1929 
Oz'rkcfeChClatguSs  g.1913 
at  Louie  So  6ee  Illinois  Cent 
St  L  b  W  lat  g  4s  bd  ctra.1989 
2d  g  4a  ino  bond  ctls...j»1989 

Consol  gold  4s 1932 

Gray'sPtTerl8tgug58  1947 
St  Paul  cfc  Dul  See  Nor  Pacific 
St  P  Minn  cfc  Man  See  Gt  Nor 
St  P  cfc  A  or  Pao  See  Nor  Pao 
8tP  cfc  S'x  City  See  C  St  P  M  cfcO 
8A&  APaaalatgug48...1943 
S  F  <fc  N  P  lat  aink  I  g  58.1919 
Sav  F  &  Weat  See  Atl  Coast  L 
Scioto  Val  cfc  N  E  See  .Nor  cfc  W 
Seaboard  A  L  g  4s  stamped  '50  A-O 

Coll  tr  refund  g  6a 1911  M-N 

Adjustment  6s ol949  If -A 

Atl-Birm  30-yrlat  g  4s.el933  M-S 

Car  Cent  let  con  g  4a.. .1949  J -J 

FlaCencfc  Pen  lat  g  6a. 1918  J- J 

lat  land  gr  ext  g  6a  ...1930  J  -J 

Consol  gold  5s 1943  J-J 

Qa<fc  Ala  Ry  1st  con  5s  01945  J -J 
GaCar  &  NolstgugSs  1929  J- J 

8eab  cfc  Roa  1st  5s 1920  J  -J 

Sher  Shr  cfc  bo    See  M  K  &  T 
Stl  by  oca  cfc  G  See  Atl  Coast  L 
Southern  Paciflo  Co— 
Gold 4a (Cent Paccoll).fcl949  J-D 

Registered £1949  J-D 

20-year  conv  4a ^1929  M-S 

Cent  Pac  lat  ret  gu  g  4a  1949  E-A 

Registered 1949  F-A 

Mort  guar  gold3Hjs..fcl929  J  -D 

Through  St  L  1st  gu  4a  '64  A-0 

GHcfcSAMcfcPl8t68..1931  M-N 

Gila  VG&N  Istgug6s.l924  M-N 

Hous  E  <fc  W  T  lat  g  68.1933  M-N 

lat  guar  5s  red 1933  M-N 

H&  TClstg6aintgu..l937  J- J 
Consol  g  6a  int  guar.. .1912  A-O 
Gen  gold  4s  int  guar. .1921  A-O 
WacocfcN  W  div  lstg  6s '30  M-N 

A  cfc  H  W  1st  gu  g  6a 1941  J  -J 

Morgan's  La  cfe  T  1st  7a. 1918  A  o 

1st  gold  ba 1920  J-J 

No  ot  Cal  guar  g6s 1938  A-O 

Ore  cfc  Cal  1st  guar  g  6a.  1927  J-J 
So  Pac  ol  Cal— Os  E  <fe  IT. 1912  A-O 

lat  gold  Oa 1912'A-O 

lat  con  guar  g  6s 1937lM-N 

SPacolN  Mexlatgos.. 19111  J-J 

So  Pac  Coast  1st  gu  4s  g.  1937!  J-  J 

Tex&.NObabDivl8tg68.1912lM-6 

Con  gold  6s 1943  J-J 


Hta 

97      Bale 

Ml      

103     

103      

90      

I    I      

90      

90      

104Si 

104  Hi 

104  Hi 

104 Si 

107 
105 
100 


97  V 
93»4 

97  V 

112  V 


ASk   Low 
97 

111) 

110:,4 

109^ 

90 
90 
91 

9S<1 

1II4U 

10.'.  »4 

104°a 

107 
109 
107*8 

106 

100  Hi 
97  Si 
94 


107 


95      100 
72 

100      

10834 

101  103  H; 
103      1U5 


86       89 


112 


99     Sain 

98^8 

98 


883«    56 


92 
87  U 


82  S) 


117 

106 
90>a 

99 

82 
114 

7  8  >»  Sale 
100     , 

901*    98 

91  h  Sale 

80     , 

76       77 
95     


8634  Sale 
9tss, 


83^ 

99 '8  100 
70  >s  Sale 
84      


97 
Jan  '05 
Jan'<>9 
J  'ly  '09 
Aug'o 
May'08 
Sep'10 

Apt  '"4 
Oct  '0 

I'lyio 

Aug'lU 
Oct  'Oil 
May'  1 0 
Jan'10 

100 
Sop    10 

^7*4 

J'ly'lt 


112^  Sep '10 


112  Feb '10 
90 'v  Sep '10 
To1?  Apr'10 
101  Sep 'It 
lUS^Sep'lu 
101      Aug' 10 

101    J'lyiu 


89  >s  J'iy'10 


112     May'10 
y3  78J'lj-'97 

98s„       99 
97'*       97'a 
97^       «7»4 


89     J'ne'10 


120     Apr'10 

107  Sep'10 
88  Aug' 10 
8638       »?  ■* 

100l4  Apr'10 
8P4        83 

117         117 

7S  7rfJ» 

100 >«  Dec '09 

986BAug'lo 

91  "a       «2 
79     Sep'10 
76^        76 
101  >«  Apr  '07 


86 14       8G34 
104      Oct  '09 


83°e  88*8 
99  ift  100 
70  H»  70  \ 
»3VSep'lo 
91  Aug'lu 
103     Apr'10 


100      . 
100      . 

100      iib'u^May'lo 

10l»4 llU4S:Mar'16 

102^ ilu4     J'ly'lo 

102      106     Apr'10 


92  It 

"di'^ 
97  Hi 


Salt 
90 

Sale 
Sale 


90 

88 

106  '4 

103  *t 

104 
110 
109^ 
93  i* 
115 
100 
115 

no 


90  >a 
94 
108  Hi 

io6»«" 

100 

llOH, 

llOH* 

96 
122 


100 
101V 

101^4 

107  ■* 

loo1* 

84 
102 
100 


100  h. 
93 


915„  92H. 
90  J'ly'10 
97  »8  98H. 
97  »s  u76» 
97  Feb'10 
8934  89J4 
92     J'ne  lu 

109  109 
104\  Sep  '09 
106^4  May'ou 
103 '4  Aug'lu 

110  no 
lO9H.Nov'09 

I  92  Aug  10 
119^  Mar'iu 
'107SJ  jan  09 
'122 "«  Aug'uS 
'110  -NOVUO 
1 112     Feb'u7 

100  J'ne'io 
l104laJ'ue'0S 
l114HjOec'04 
110     May'07 

10 1  Mar' 10 
00     J'ly09 

1017»May'10 

102  Nov  09 


0.0 


Kange 

Since 
January 


Ao   Low    Hlff/l 
4;  94  Hi    99 


114 
1 
6 


91       91 


105  V,  106 
1045810o,?6 


109      109 
1 07  %  1 07  h) 
1(13  4)  107a4 
IOHWjIOOV, 
97  Si    98 
94        94 


lllSsll2>a 


112      112 
90  Hi    90  4 
75Hi    79 

100  102S, 
108  Hi  11 2 1, 

101  101 
101      105 


88       90 


112     112 


97     100 

95       98  Sj 
95       97J4 


89       94 


120  124 
105     1W\ 

90       9 1  Hi 

84  90 
IOOI4IOOI4 

78  Hi  85 
114     U7Hj 

7 6  Hi    82^4 


96Si  97 

88  933b 

79  82 

72  Hi  79^ 


19     83  Hi    88S1 


21 


111 

74 


1 


81  Hi  86^4 
09  lOOSs 
69Hi  76^4 
80  87 
91  91  Hi 
103      103 


100^4  100^4 

104  104  Hi 
104  104a4 
106      106 


89        95 

86  90 

\)2\  106  Si 
94  Hi  97-4 
97        97 

87  Hi  8934 
91H}    94 

2!ll0378109 


103  Si  105  Sj 
109  Hi  J10H) 


92        98  Si 
119Si  119-4 


.>'100     100 


1  lol      101 
it 

lOl'g  i02*Hi 


BONUS 

N.  Y.  STOCK  EXCHANGE 

Week  Enuino  Sept  30 


S* 


Brie 
h  rnUiu 
Sept  .iO 


Week's 
Haniie  or 
Last  Sale 


-o  Pac  RItlstref  4s 1955 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Develop  &  gen  4s  Ser  A.  1956 
Mob  &  Ohio  coll  tr  g  4s. .1938 
Mem  Div  1st  g  4Ha-5s...  1996 

St  Louis  div  1st  g  48 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  cfe  Danv  1st  g  4s 1948 

2d  4a 1948 

Atl  &  Yad  1st  g  guar  43. 1949 

Col  &  Greenv  1st  os 1910 

E  T  Va  cfe  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1950 

E  Ten  reor  lien  g  5s 1938 

Ga  Midland  1st  3a 1946 

Oa  Pac  Uy  lat  g  Os 1922 

Knox  <fc  Ohio  1st  g  6s. ..1920 
alobcfc  Bir  prior  lieu  g  5s  1045 

.Mortgage  gold  4s 1945 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4S...194S 

80  Car  cfc  Ga  1st  g  5s 1919 

Virginia  Mid  aer  C  08...1910 

series  D  4-5a 1921 

Series  E5s 1920 

General  6s 1930 

Guar  stamped 1930 

W  O  &  W  1st  cy  gu  4s.. 1924 

West  N  C  lat  con  g  68..1914 

S  &  N  Ala    See  L  «fc  N 

Spokauelnternatlstg  5s  1955 

'I'er  A  0lStLlstg4H2S..1939 

-I  1st  con  gold  5s 1894-1944 

Gen  refund  a  I  g  48 1953 

St  L  M  Bge  'Per  gu  g  58.1930 
Tex  cfc  N  O    See  So  Pac  Co 

Tex  cfc  Pac  1st  gold  5s 2000 

2d  gold  inc  6s }2000 

La  Div  B  L  lat  g  5a 1931 

W  Mia  W<fc  N  W  lat  gu  6a  '30 

Tol  cfc  O  C  lat  g  5s 1935 

Western  Div  1st  g  5g... 1935 

General  gold  5s 1935 

Kan  cfc  M  lat  gu  g  4s 1990 

Tol  P  cfc  W  1st  gold  4s. ...1917 
TolbtLcfc  W  pr  lien  g  3  His.  1925 

60-year  gold  4s 1950 

Coll  tr  4s  g  Ser  A 1917 

Tor  Ham  &  Bull  lstg  4s.A1940 

Ljlster&DellstcougSs  1928 
'     lstrefundg4s 1952 

Un  Pac  RR  <fc  1  gr  g  4a  ...1947 

Registered 1947 

20-yr  conv  4s 1927 

1st  cfc  ret  4s ysM)S 

Ore  Ry  cfc  Aav  cou  g  4s. 1940 
Ore  Short  Line  lat  g  6a..  1922 

lat  consol  g  6a 1940 

Guar  refund  4a 1929 

Registered 1929 

Utah  cfc  Nor  gold  6a..  1920 
Uni  N  J  RR  cfc  C  Co  See  Pa  RK 
Utah  Central  see  Rio  Gr  Wea 
Utah  cfc  North  See  Un  Pacific 
Utica  cfc  Black  R  See  N  Y  Cent 

Vandalia  conaol  g  4a 1955 
era  OruzifcPlstgu4Hisl934 
Ver  Val  lnd  cfc  W    See  Mo  £ 
Virginia  Mid    nee  South  ay 
Va  cfc  Southw'l  1st  gu  5s. 2003 
lat  cons  60-year  5a 1958 

Wabash  1st  gold  5s 1939 
2d  gold  6s 1939 

Debenture  aeries  B 1939 

1st  lien  equip  s  Id  g  6s. .1921 
1st  lien  50  yr  g  term  48.1954 

lat  ret  and  ext  g  4s   I960 

Det&Ch  Ext  lstg  6s..  1941 
Des  Moin  Div  lat  g  4a. .1939 

Oni  Div  lat  g  3Hi8 1941 

Tol  &  Ch  Div  1st  g  4a...  1941 
Wab  Pitta  Term  1st  g  4s.  1954 

Truat  Co  certta 

2d  gold  4s 1954 

Trust  Co  certts 

Warren    nee  Del  Lac  cfc  West 
Wash  Cent    &ee  .N  or  Pao 
Wash  O  cfc  W    see  Southern 
WasliTerml  lat  gu  3H28..1945 
Weat  Maryland  1st  g  4s...  1962 

Gen  cfc  conv  %  4s 1962 

Trust  Co  certta 

W  Va  Cent  cfc  P  1st  g  6s  1911 
Weat  N  Y  &  Pa  1st  g  6s.. 1937 

Gen  gold  4s 1943 

income  6s rtl943 

West  No  Car    see  South  Ry 
Wheel's  cfc  L  E  1st  g  6s. ..1926 
Wheel  Div  1st  gold  5s. .1928 
Exteucfc  Imp  gold  6s...  1930 

RR  1st  Consol  48 1949 

20-year  equip  s  1  6s  ...1922 

Wilkes  cfc  Eaat    See  Erie 

WU  cfc  bioux  E  See  St  P  M  cfc  M 

Wis  Cent  50-yr  1st  gen  4a  1941* 

SupcfcDuidivcft  term  1st  4s'36 


J-J 
J.J 
J-J 
A-O 
.M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A.O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J  •  U 

A-O 
F-A 
J-J 
A-O 

J-D 
Mai 
JJ 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
F-A 
J-O 
J-D 
A-O 
J-J 
J-J 
J-J 
M-S 
J-D 
F-A 
J-J 
J-D 
J  D 
J-J 


F-A] 
J-J 


J-J 
A-O 
M-N 
F-A 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D 


Bio  ash 

95     Kale 
lo7:,4  bam 


7576  Salt 

86  Hi 

107 Hi  111 

84        86 
105      

70 


70 
105S) 

111" 

100 


109 


67 


1133.1 

114      

102 

70Hi 

1 03  Hi  108 

104 

7oHi 

lo  J     Sale 
10534 

103     

105      

104      


86 
104 


106 

104 

108      110 

9  8  S,  sale 

108*4 


llOSilllH 
60  Si    65 
08     


100      109  H< 

105      

I0IH1 

SS'e 

93     Sale 

87  Hi 

73  77 
81  Sale 
aoSi 

lU3Si  104  H. 
84      

lolV^alt 


Low        Hum 

9J78        95 
107  Si      10734 
110     May'09 
75Hi       76 


Range 

Since 

January  1 


Ao 

185 

14 


87 
108 

85 
ion 

92 


87 

108 

85 

(Sep  '08 

Sep'le 

J'ue'06 


109 
110 
1 1 0  Si 
106 
06 

114 

115 '6 

82 
106  Si 
105\ 

75 
103 
112 
IOSH2 
1073., 
105»8 
107 

91 
1U64 


J'ne'O.i 
Feb'10 
Aug' 10 
Li'eo'10 
Nov'oy 
Sep'10 
Sep  '  • 0 
Apr'06 
2vov'06 
Apr'10 
May' 10 

Oct  'oa 

103 

Oct  '06 
Dec  06 
Dec  '09 
J'ly  10 
Due'Oti 
Feb'10 
May'16 


106'4  Sep  'Ob 

107  3s  Apr'10 
109     Aug'10 

98  4,       oH'i 
109     May'10 

UOi*      llOHi 

70     ilai'lo 

103     Sep  '09 

106  Hi  Nov'04 

108  108 
112      Sep '09 

99  Aug'lu 
94  Si  Mar'iu 
93  93 
87      Aug  10 

Sep  TO 

81 
J'ne'10 
J'ne'io 
Oct  'uj 

162 


102  %  >alt 
97  H>  *ale 

96      

115      U6H1 

1 1 1  H.  salt 

94     bate 


72 

81 

&9 
103 

86 
101  Si 


99      Aug' 10 
lO'Z-^      lo3 


103 


97 

97 
11434 
IUS5 

93^ 


9  I  Si 

9.' 
114-S 
lit  Hi 

94  Sj 


167 

SI 

lj 

...J 


Low    Hi  all 

93  Si     95  ?8 

103Vmb4 


78        81  ?8 

85        90  Hi 
106      110 
SOHl    87 


93        93  Ss 


106      110 

109     114  Hi 
106      106 


I U  l8  1 1 3J4 
114      114Hi( 


106 '4  106  Si 
105      107J« 


2 

102 

104 

.... 

105Hil07B8 

91 

91 

.... 

105H2  106S3 

....  iof^ 

107  Hi 

109 

115  Hi 

y! 

96 

98  Hi 

*3  109 
2'll08H» 

109^ 

11  2  Hi 

! 

70 

70 

1 

106 

112  Hi 

..J 

99 

104  78 

90  Hi 

94  Si 

3 

92 

93  H> 

. 

hi 

90 

...J 

70 

81 

2 

80  Hi 

80*4 

.... 

87^4 

91 

-   -• 

100 

106 

93 

99s4 

102 

9  8  Hi 

lOlHl 

423 

lot 

116J4 

1.S5 

\)D 

98  Sj 

b 

943, 

98  Hi 

V 

U3S; 

117 

94     Jan'oj1 

107  vDec'o9!. 


6  108 '4  IK!*, 
37     91        ai7, 


97  S. 


98     Nov'08 
96      Api'10 


105      llOHi  105 

93  Hi    95     I    94 
108      'HO 

9i*34  100  Hi'    9934 

100     I    86 

99      100 

85 S     90 

OlV^ale       04  S3 

105  Sj loo 

83 

75       77 

84        90 


J-D 


37 


FA 
A-O 
A-O 


J-J 
J-J 
A-O 

Nov 

A-O 
J-J 
F-A 
M-S 
J.J 


J.J 

M-N 


39 
6  Hi 
6 


*87S, 

86      bale 


74  Sj 
83 
3SHl 
38 

5Si 

6 


J'ly'10 

bep'10 
110 
lOOH. 

J'ly'lo 
J'ne'io 
Mar'iu 

05  Sj 
J'ly'lo 
Leo'uJ 
Sep  'lu 

83 

39 

39 
6  Hi 
Sep'10 


457 


96 


105 

94 
107 

98 

86 
100 

90 

50  Si 
105 


96 


108 

98Hl 
11334 
103  Hi 

86 
102 

90 

77  s8 
10734 


88>a  May'10,.. 
8&34        86     214 


71^3  Feb'10 

73HiApr'10 

100 Hi  JSov'i/O 

IOoSj 'HO     J'ne'io 

86 H« '  86HiSep'lu 

34     Feb'07 


1 2  * 

83 
33 

32 

4 
4 


77 

90 

52  Hi 

64 

11H» 

12Hl 


88  Hi  90  Hi 

82  Si  86  Hi 

(1  73 

68H1  74Sj 


105H9  100 


104    105 
104  Jau'10 

96  102  J'ne'10 

8IS1       82 
106S}     105  S3 


109  Si  11034 
86  Hi     92 


Telegraph  uud  Telephone 

Am  Telep  cfe  Tel  coll  tr  4s  1929  J.J 

Convertible 48 1936  M-S 

Mich  State  Telep  lat  5s  ..  19ii4  F-A 
IN  Y Telep  lstcfc  gens  t  4His.'39  M-N 

Pac  Tel  cfc  Tel  ist  5s 1937  J-J 

West  Union  col  tr  cur  6s. 1938  J-J, 
Fd  and  real  est  g  4  His. ..1950  M-N 
Conv  4s,  Series  A 1936  M-N 


82 

85     1 

93  Hi 

94 

Sale 

93  Si  bale 

91 S,  Sale 

10334 

sale 

97 

100 

96 

Sale  1 

97  Si 

bale   1 

99 

100    I 

96  Hi 

96 

102 

Sale  1 

f  10434  105 
...'104      104 
...II    99      102 
281    77        o7St 
...  lu5Hjl05H», 


9334        94    I   45 
93  Si       93 14      6 


90  91Si    51 

102  104      113G 
95      Aug'10....| 

97B»  98V2bL[ 

97  97  Si     61 

i)J  99     I      II 

93'e  9«        ll! 

102  102     I      5" 


90 
90 


95 

94 


89  Ss    93 
98     106  Si 

95  99 
95J4     99 

96  99  >8 

97  100  -j 
93         97  4 

100  S3  1023, 


MISCELLANEOUS    HON  OS— Concluded. 


Ilanulncturing  tV  Industrial 

Gen  Electric  deb  g  3hjs..1942 

10-yrg  debSa 1917 

Int  Paper  uo  let  con  g  Os.lOlfe 

Consol  conv  8  1  g  6s 1935 

Int  St  fump  1st  s  i  6s. ...1929 

Lackaw  Steel  1st  g  6s 1923 

Nat  Enamcfc  Stpg  1st  5a..  1929 
t<  i.  Air  nrake  iat  conv  6a  '28 
By  Steel  Spgs  late  15s...  1921 
Kepubicfcb  lstcfc coitr 6s.  1934 
Union  Bag  &  P  1st  si  6s. .  193u 

t  Stamped 

1  b  Lieaui  (Jo  s  tdeb  g6a..l913 
S  Keaity<fcIconvdebg6a,24 
S  Red  <fc  Ret  1st  stg  6s.  1931 
'  S  Rubber  10-yrcoU  tr  6s. '18 
S  Steel  Uorp — J  coup  .rfl903 
St  10-60  yr  6s.  (  reg  ..t<1903 


F.A 
J-D 

F-A 
J-J 
M-S 
A-O 
J-D 
Vl-N 
J-J 
A  O 
J-J 


ifl-N 
J-J 
J-J 
J-D 

M-N 
M  N 


80 

82 

138 

140 

1003* 

Sale 

84 

85  Si 

92 

Sale 

97 

103V105 

97a4 

98Ss 

102 

104 

9134 

95 

104  S 

105 

87  Hi 

bale 

84 

88 

102»8 

103 

104 

Sale 

103  *8 

bale 

82 
140 
100  Si 

84 '4 

92 

96 

96 
103 

97 
104 

93 

93 


Jan'lo 

140 

10034 

Sep 'lu 

92  H. 

Sep  '10 

Sep'iu 

I03 
J'lyu 
J'ne'lu 
May'ie 
Muy'lu 


104  Hi  Aug'K 


87  Hi 

88 

i02  34 
103'8 
103»e 


88 
103 
104 
1037„ 


Manufacturing  cv  Industrial 

/a-Car  Chem  1st  15-yr  6s  1923 

vVestmsbouso  E  cfc  Ms  I  6a  '31 

Miscellaneous 

Adams  Ex  col  tr  g4s 194& 

Armour  cfc  Uo  lstieaiest4H;8'3o 

Buah  Terminal  1st  4s .195^ 

Consol  5s 1955 

Jhic  Jocfc  :t  Yard  coig6s.lalo 
uetMcfc  Mldgr  incomes..  1911 
institfor  Irrig  Wks4His  1946 
iut  Mercau  Marine  4 His..  192'/ 
tut  Navigation  1st  s  f  5s.l92t 
N ewp  Ne  bhip  &  D  Dos cil99o 
N  Y  Dock  50-yr  lstg  4s.  .1951 
Providence  bee  deb  4s.. ..  1957 
Provident  Loan  Soc4Hjs.  1921 
a  i'uba  Wat  Co  con  g  0s..l923 
Wash  Water  Pow  ist  5s..  1939 


J.D 
J.J 

M-S 
J  -11 
A-O 
J-J 
J-J 
A-O 
M-N 
AO 
F-A 
J-J 
F-A 
M-N 
M-S 
J-J 
J.J 


100 

Sale 

9 1  Hi  bale 

9lHl 

91'„ 

93 

Sale 

89 

97 

95  S3  105 

35 

40 

96l4 

05 '4 

Sale 

79 

81 

95 

90-. 

83  Hi 

85  Hi 





104 

99*e     100S. 

„ 

96^, 

100 

903,        yii, 

39 

85 

93 

9lHi        91Hi 

1 

92 

93  Hi 

92  38        93  S, 

144 

90Si 

H4  Hi 

88     Aug'K 

8/ S. 

89 

93     J  He'll 

96 

98 

100     May'l. 

... 

100 

100 

35      Aug'lu 

35 

40 

96           t'6 

2 

96 

98 

65  "s        iiii 

73 

56 

71S1 

73     Sop   10 

76 

83 

95      llec'Ot. 

■  *>•••■ 

OiH.  J'ly'  0 

90S! 

94 

90     Sep '16 

90 

90 

'Jo     J  iy  '09 

m  -•••• 

112     J'ly '04 
t03      Aug'10 

.... 

101 

103 

*  No  price  Friday;  latest  bid  and  asked  this  week.   0  Due  Feb  d  Uue  Apr  eDue  May  c/Due  J'ne  ZiDueJ'ly    A;Due  Aug ;  oDue  Oct  pDue  Nov  s  Option  S«l# 


CHICAGO  STOCK  EXCHANGE— Stock  Record -Daily,  Weekly  and  Yearly 


\.  —H1GH1  LA    >  LOWEST  SAL1    P 


Saturday 
Sept  24 


* 

*lii 
*t>" 
84 
15'j 

«7 
*l 

•17 

*16 
* 
*57_ 
ill- 
♦47 


67 
•243 

*_ 

*73l2 
♦108 

13734 


ISO 

64* 

15'2 
8 

4'i 
485 

26 

:  I 

20 

62 

58 
50 


S«8 

67 
250ls 
131 

74 
109 
1373., 


•32 
*62>2 

*4S~ 
*1 
*2 
35^s 
♦  119 


35 

64 

50 

1'S 

3 

36 

120 


♦  145 
11134 


I 


*llo 

*t> " 

0l'-> 
151- 
*7 
41, 
4U 
*23  " 
*70 
*17 
t|  ,>', 
*16 
« 

*57* 

91" 

*47  " 


8>S 
6734 

*243 
* 

*73i*2 

■  L08 

1  181  - 


ISO 

I 

Vu" 

16 
8 

41., 

73 
20 
62 
20 
60 

91; 

50 


81s 
67-1 

- 

131 
74 

109 

139 


*32 
*62l2 

*48 

*1 

*2 

36U 

*119 


35 
64 
50 

1'8 

3 

37 

120 


1451"  *145 
11134  *111 


1451' 
112 


13"s     1376 


87 
6134 


07 
62 


*59l4 
*U7l4 


60 
9934 


* 

*ii2~ 

♦  120 

•  125 
♦118 

1071" 


21 
114 
121 
126 


8634 
6H2 


867S 

617S 


60 

*97'4 


60 
9934 


*112 
*120 
*125 


1191 :  His 
I07ij    10712 


155 
*117I2 

IOII4 
♦  157 


155 

1181- 
lOllj 
164 


103 
9 


103 
9 


16 


21 
114 
121 
126 

119io 

1071" 


1551" 
+1171" 

101's 
*157 


I 


*li., 

*6  " 
*60 

16 

*7 

*4 

*4'4 
*20 

*17 

*60'.( 
*lo 

C 

1 2 

*47  " 


8's 

*67l-> 

"75" 

IO8I2 

♦13812 


155 
2'2 

65" 

16 

8 

41 1 

41" 

23" 

73 

62 

20 
60 

' 
50 


II 

.'  28 


*11.» 

*6  " 

6038 

16 

*7 

*4 

*4'4 
*20 
♦70 

*16 

*5S 
*91» 

*47  " 


81S        818 

68       *6714 

250's  *243 

131 

*731" 
*108 
*137lo 


109 

139 


*32 

*62'4 
*48 

*1 

*2 

37 
*117 


35 
64 
50 

1«8 

3 

37 

US 


*145 
112 


1450 
112 


8634 
611" 


8634 
62 


5914 
9912 


59I4 
9934 


* 

1201" 
125 

*lls 
107 


21 
11112 
121 
125 
1101" 
107 


1551"  157 

1181'  1171- 

1011  10114 

164  1621; 


155 

. 

61 ' 
16 

8 

414 

4:., 

23 
73 
20 
62 
20 
60 
59 
10 
50 


8>8 

6734 

2501S 
131 
75 
1081" 
138  ~ 


*32 

*62'2 

*4S 

*1 

*2 
*36<2 
*118 


35 
64 
50 

H« 
3 
37 
119 


145 
112 


145 
112U 


S41o 
62 


62i« 


591 2 
99i2 


591 2 
9912 


*110l2 
120?8 
*125 
*118 

107 


21 
1111" 
121 
126 
H912 
107 


. 


i  1 

Last 
*60 
1512 

Last 
*4 

414 
*20 
*70 

Jus/ 

Last 
*10 

Last 

*9 
Last 


Sale 

61 
1512 

Sale 

6 

414 
23 
J 

a 

Sale 
59 

91" 
Sale 


IO3I4 
834 


IO.3I4 
87S 


16 


15734  *1561" 

118U    1181" 

1011s 

L68       170>2 


U03 

834 


101 
884 


16 


158 
1181 

1013g 

175 


103 

*8">s 


103 
9 


16 


818       8l8 
♦67       6S 
Last  Sale 
Last  Sale 
*75       76 
*109      110 
*13J      140 
Last  Sale 
Last  Sale 
*32       35 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
37       37 
Last  Sale 
Last  Sale 
+145      146 
112      112 

Last  Sale 
*15        16 
Last  Sale 
8234    85 
6134     6134 
Last  Sale 
*59        60 
100 
Last  Sale 
Last  Salt 
10'jss  10958 
*120      121 

1251"  12512 
*11^      120 
107      1071; 
Last  Salt 
157      158 
Mis       LIS 
101I8  10H" 
177 
Last  Sale 
103      IO3I4 
«34       s-34 
Last  Sale 
Lait  Sale 


F>  tela  >/ 
Sept  30 


185 
11, 


MchTO 
July' 10 


July'10 
611-  61': 
15i8  I5i2 
July' 10 
5 

41" 

23  " 

7  I' 1       7H4 

SepflO 

Sept  10 
20 

June'10 
60 
9 

Sepl'lO 


*4 

4 

23 


L9 

60 

20 
65 
*58 
9 
49 


8I4         814 
68I4      68,- 
250i8  Sept' 10 
126      July'10 
76 
110 
138 
June'09 
June'09 

35 
SepflO 
Aug' 10 
Apr' 10 
SepflO 

37 
SepflO 
!■  eb'08 
146 
112 
Feb'  10 
157g       1578 
79U      Apr' 10 
821"       S41" 
6112       6134 
45         Allg'10 
*59  60 

9yi4  99U 
2i8  June'07 
30       Nov'09 


*74 
*108 

138 

8 
4 

35 
64 
47 
1 
3 

*36 
120 
214 

111 

112 
138 


*109 
120 
I  251 
119 


110 
1201 
128 
119 
L0778 


11-16  Moh'OU 

*157 

*117  11  i" 
101l8  10H2 
172        172 

6«4      Juno' 10 
103        103 
8'8         S78 

734        Apr'09 

15       June'10 


Sales 

of  the 
Week 
S/iares 


113 
616 

""25 

235 

75 

5. 


211 


7., 
95 


510 
375 


30 

25 
65 


25 


180 


10 

i9- 


60 


949 
686 


130 
295 


100 

n 

•>\r> 

11 

770 

"442 

16 

I  5 

448 

"~83 
900 


STOCKS 

CHICAGO  STOCK 
EXCHANGE 


Railroads 

Chicago  City  Ky 100 

Chicago  &  Oak  Hark.,  too 
Do     prel    100 

Chic  Kys  part  ct£  "1" 

Chic  Rys  part  ctf  '  2" 

Chic  Rys  part  ctf  "3" 

Chic  Uys  part  ctf  "4" 

Chicago  Subway 100 

Kans  City  Uv  &  Lt-.loo 

Do      prel 100 

\!ctropo'  W  S  Kiev.. .100 

Do      pret 100 

Northwestern  101  ev 1  <)'■ 

Do      prel 101 

south  Side  Elevated. .100 
Streets  W  Stable  C  L.lOt 

Do      pref 100 

Miscellaneous 

American  Can 100 

Do      pret 10U 

American    Radiator..  100 

Do      pref 100 

Amer  Shipbuilding. ..100 

Oo      pret 100 

Amer  Telep  &  Teleg 

Booth  (A)   &  Co 100 

Do      pret 100 

Booth   Fisheries  com 

Do  pret 

Cal  &ChlcOanal  &  D.100 
Chic  Brew'g  &  Malt's 

Do  pref 

Chic  Hneumatlc  Tool. 100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust...  100 
Commonvv  th-  Edison.100 

Do     rights 

Corn  Prod  Ret  Co  com 

Do        co         pret 

Diamond  Match 100 

Illinois  lirick 100 

Masonic  Tempie 

McCrum-rJovvoll  Co. .100 

Do     pref 

Mllw  &  Chic  Brewing 

Do  pref 

National   Biscuit 100 

Do      pref 100 

National  Carbon 100 

Do   pret... 100 

Hcople's  lias  L&Ooke.  100 

Do     rights 

Sears-Roebuck  com..  100 

Do      pref. 100 

Swift  &  Oo 100 

1  tie  Quaker  Oats  Co..  100 

Do  rights 

Do      pref 100 

Unit  Box  Bd  &  H  Co.100 

Do     pret ton 

Western    Mone 100 


Range  for  Year  1910 


Louesl 


185 

li2 
4 

6038 : 

nil  : 

8 

3 

21j 
20 
69 
16 
61 
15 
53 
55M  ■ 

7 
40 


65s  J'ne:;( 

6212  J'ly  2. 

240     Apr  Li 

1.0  J'ly  19 

72     Feb    7 

107     Auk   6 

13D4  J'ly  30 


Mch   7 

185     Mch   7 

J'ly  2s 

312  Jan  26 

J'ly  28 

712  Jan    7 

Sep  .8 

109     Jan     b 

Sep  13 

36     Jan     L 

May  21 

16    Jan  lb 

May2-1 

91r,I;\p      1 

J  tie  21, 

6I.1  Aug  1. 

Aug  '! 

30    ,  an    c 

Feb  17 

773,  Mctl3tl 

Jan   H 

25      J'ne.i 

Feb    ? 

72     J'n^J: 

Apr    l 

23    J  ne2^ 

May3l 

66    Jueii 

J'ly    i 

72l»  J  UC21 

J'ly  2b 

i438  Jan     i 

J'ly  26 

104    Jan     I 

J'ne  0 
J'ne  ( 
Aug  11 
Feb  i 
Sep  23 
25'"  J'ly  26 
110  "  May  17 


31 

56 

47 

1 

3 


142  Au,r20 
108'v  J'ly  27 
II4  Jan  it, 
]3'2J'ly  9 
V9l4  Apr  < 
8212  Sep  30 
53  "  J'ly  26 
431"  Mch  >„ 
40  "  MchD 
93     J'ne  2." 


101  Aug  3 

1)8  J'ly  Is. 

104  Feb  24 

112  Fcty  10 

103  J'ly  26 


1  1  s  Fet)  7 
1  ir.i..  Aug  8 
101  Sep  16 
155     J'ly  27 

li  J'ne2. 
101    J'ly  ii 

51.1  Apr  28 


1">     J'ne:{u 


Highest 


)3">sJan  1( 
82  Jan  1 
260i8  Sep  22 
135  Apr  4 
84'c  Mayll 
112  Jan  U 
14i't8  Mch   . 


3934  Jan 
74     Jan 


55 

] 

3 

4/ 

137 


Feb  17 
i'eb  ': 
Sep  23 
Feb  !i 
Jan    3 


163     Mch  It 

12U2Jan  11 

2     Jan  lb 

2234  Jan    8 

82     Feb  28 

127  ,'an  t 
91  Mch2^ 
:o  Jan  7 
60\s  May2t 

1023,  Apr  20 


1 1 .7  Jan     1 

125  Jan  1 

126  Sep  30 

121  MclUL 

!1&3,  Jan    t 


liilii"  Apr  J4 
1-2  "  Mch  14 
10958  Jan  8 
18B  Feb  is 
9  May.C. 
100  Jan  t 
1538  Jan    3 


-2's  Apr    1 


Ranrjc  Jor  Previous  Year 
(1909) 


Louesl 


180     Mch 

H?  Oct 

5     Oct 

97 's  Dec 

3)     Dec 

1012  Dec 

8     Dec 

3 '4  Bee 

30     Dec 

78     Dec 

15'fi  Sep 

47     Jan 

17     Nov 

63     Jan 

60     Jau 

2914  Apr 

97     Feb 


7?8 
71*4 

200 
126 

54l8 
101 
139 
>8 
'4 
10 
48 
6II4 
1 

2i8 
20 
127 


Jan 
Jan 
Jac 
Jan 
Apr 
Feb 
Aug 
J  ne 
Max 
May 
J'ne 
Jan 
Apr 
Apr 
Mch 
Jan 


117     Jau 
107     Jan 

T/'s  Feb 

70l4  Mch 

117     Jan 

38    Jan 

43     Jau 


20     Nov 

97's  Jaa 
H8I4  Feb 

82     jau 

tlO     .tan 

102     Jan 

i2Feb 

65  .j  an 
101  Jan 
loou  tan 
110     Jan 


ys'2  Jan 

sf  Feb 

334  Met) 

16     Feb 


L'itjhesl 


190 
4 

15 
Ilt)l2 

4634 

30 

13U 

29M 

52 

Stt'2 

19'2 

59 

25 

73 

61 

541" 
108 


FeTj 

Jan 

Jan 

Jly 

Jan. 

j  an 

Jan 

Jan 

J'ly 

May 

Dec 

Dec 

May 

May 

May 

Deo 

Dec 


1514  Nov 

86     J'no 

22514  Oct 

132    J'ly 

8H8  Dec 

112     Sep 


Nov 

Jan 

Jan 

Dec 

Dec 

Apr 

Apr 

2l2  No/ 

42    Dec 

140    Sep 


145 

1 

6 

40 

76 

£3 

1 


152      Oct 

12U2  J'ly 

25's  Aug 
88i2  May 
13034  Aug: 
88I2  Dec 
47     Sep 


21 

II9I4 

130 

10SU 

124 

H978 

1 
16919 
12134 
II4I4 
162 


j'ne 
Sep 
Sep 
Dec 
Nov 
Aug 
Mch 
Dec 
Oct 
Aug 
Deo 


105     Deo 

1%  Mch 

9'2  Jan 

25     Mch 


Chicago 

Bond 

Record 

BONDS 

CHICAGO  STOCK 

Inter- 

Price 

Yfeek's 

B'ds 

Range 

EXCHANGE 

est 

Friday 

Range  or 

Sold 

for 

Week  ending  Sept.  30 

Perioa 

Sept.  30 

Last  Sale 

Year  1910 

Bid         Ask 

Low          High 

No. 

Low      High 

Amer  Strawb'd  1st  6s. 1911 

r  -  A 

y  ;34  Men  i  ■ 

UU34       ,,;; 

Armour  &  Co  4  ^s 193a 

1    ■  U 

tatfa  Sale 

9212        921" 

6 

9034     94>2 

Aurora  Elgin&Chic  5.1941 

A  -  O 

.... 

Cal   &  So  Chic  Ry  Co 

1st  M  5s 1927 

f  -   A 

102      J'ne'O) 

Cass  Av  <Sc  t  G  (St  U  5s   12 

J    -   .1 

IUU4   OcfJ9 

Chic  Board  of  Trade  4sl927 

1    -  I) 

100     Mav'07 

Chicago  City  Ry  5s...  1  927 

F  -  A 

102U    Sale 

10."  4       L0212 

14 

10138  10314 

Chic  Cousoi  Br  &  Mlt  6s 

J    -   J 

.__«     , 

103      Apr'Ot 

Chic  Consoi  Trac  4  v$s  1939 

I   -  L 

50      Apr'09 

Chic  Auditorium  Ist5sl929 

F  -  A 

9634   Jan'Oj 

Chic  Dock  Co  1st  4s._192l> 

A  -  0 

Chic  Jc  tiit  1st  M  g  53.1945 

M  -   b 

•j4io  Dec"09 

Chic  No  Shore  Elec  6s. 1911' 

\  ■  O 

87      Feb'Oe 

Chic  Hue  I'ool  1st  5s.al921 

J    -   J 

85  r2     »8 

S;,i"        85'' 

i 

84 14     8734 

Chic  Ry  5s 192! 

H  -  A 

96'a    Sale 

!  6'2        96's 

It 

90      1013S 

Chic  Rys  4-5s  series  "A" 

A  -  (, 

88       1 

88        U5ih 

Chic  Kys  4-5s  series  "B' 

i    •  h 

75       76 

7512  Sep' to 

_. 

7.3        86 

Chic  Kys  4-5s  series  "C 

H  -A 

9318 

901"  . 

9012     91 

Chic  Rys  coil  6s...  19 lb 

b-  -  A 

98 

'.714         97'4 

1 

1  714  10D8 

Chic  Hys  Fund  6s. .1913 

fi  -  A 

t97i<  Sale 

',714         9714 

2 

9714    98 

Chic  Rys  Tem  Ctfs  1st  5s 

....    , 

100l8   Ap.  1 

lOOlg  10034 

Chic  R  I  &  H  RR  4S..2002 

d  -  N 

061  ■)  Aug'OS 

Collat  trust  g  5s 101, 

.1  -   i 

'.111"  Julv'OS 

Chic  Telephone  5s 192;i 

J   -  L 

102      Sale 

102         102l8 

2 

10038  10314 

Commonw-  Edison  5s.  1943 

rV-  S 

10Ii8    Sale 

10034      lol^ 

107 

IOOI4  Wlh 

Chic  Edison  deb  6s.l9l;: 

J   -  J 

L0iil4  Aug'lC 

100l4  IOOI4 

1st  g  5s July  1926 

A  -  O 

|i00i4  Sale 

10014      10014 

A 

100      100l2 

Debenture  5s 192n 

tl-   b 

10US>8  Aug'09 

Commonvv  Elect  5sM94b 

.1-  b 

io;ji8  AugTo 

100      10234 

1   -  L 

80      uec'ots 

Kan  City  Ry  &  Light 

Co  5s 191b 

1  -  N 

95       95b 

'J434july'l0 

9434     9434 

Knick'b'ker  Ice  1st  5s  192C 

A  -  L 

75 

96      Mcb'09 

Lake  St  El — 1st  5s 1928 

J    -    J 

t— .      75 

75     Sep' 10 

.. 

75        85 

Feb 

16     May'OE 

Metr  W  S'de  EJ  — 

1st    4s 193.s 

F  -  A 

8214  Sale 

82i8        8214 

10 

80        84 

Extension  g  4s 193> 

J    -  J 

79 

78          -78 

1 

76       80 

Morrii   (z  Co.  4H     ..193i) 

J    -   J 

;8938  Sale 

8938        8S3g 

2 

88       9314 

North  West  El  1st  4s.  1911 

>vT-  i 

95      Sale 

9434        95 

18 

9334   yoi4 

No  W  G-L  &  Coke  Co  5s  28 

y  -  m 

99      Apr' 10 

99       99 

Ogden  Gas  5s ..194b 

tl-  N 

92?8 

9234        9278 

2 

9  2' 2    96i4 

Pearsons- Taft  5s 191 6 

J   -  L 

9812    

10038  Mch'OU 

_. 

4.40s 

vl-  S 

95       

96I2  Mch' 10 

96'2     9612 

4.60s  Series  E 

-vl-  N 
M-  N 
A  -  U 

96       

97l2    

97     FodTu 

9812  Meh'10 

12134  May'Oit 



97        97 
981 2    9812 

4.80s  Series  P  ... 

Peo  Gas  L  &  C  1st  6s.  1943 

Refunding  g  5s 1947 

M-  h 

101      10112 

101         10U2 

6 

10034  10314 

Chic  Gas  L&C  1st  5sl937 

J   -  J 

103     Jnly'lw 

103      104l2 

Consum  Gas  1st  5s   1936 

J   -  [j 

IOOI4  SepTO 

IOOI4  U)''lo 

Alut'l  Fuel  Gas  Ist5sl947 

M  -  JX 

1011" 

10H2  Sep'10 

10H2  IOD2 

South  Side  Elev  4HS-1924 

J    -   J 

91        92 

ul'i        92 

8 

0134     94 

Swift  &  Co  1st  g  5s. ..1914 

J    -   •) 

1100      lOOljf 

10tl8      100i8 

1 

100    ioo?s 

Union  El  (Loop)   5s. .1945 

A  -  L 

88      Apr'l  1 

88        88 

Union  Hacllic  conv  4s  1911 

,\  -  K 

114      Nov'04 

United  Box  Board  col  6?  26 

57       75 

70       Apr'Ki 



70        70 

General  mtge  6s 

J    -  J 

57        65 

65    JuneTO 

65        65 

Western  Stone  Co  5s.  .  1 909 

\      (1 

8519  JulvO^ 

7v"^"  — Accrued      nteresi 

mu<i 

ie  added  to 

all  Chicago  h 

ond 

prices. 

Chicago  Banks  and  Trust  Companies 


Oulst&nd 

Surplus 

Die 

idend  Record 

NAME 

xng 

Slock 

Prefils 

ln 

In 

Per-    Last  Paid 

t 

T 

1908 

1903 

iod. 

% 

sioo, oot 

S43  51 1 

6 

0 

An 

Dec    '09,  6 

Chicago  City 

500,  00l 

224,197 

10 

10 

J -J 

Inly   '10  5 

Contl'lal  &  Comm  Nat 

20,000,000 

9.0.2,319 

Oct   '10,  2'2 

Corn  Exchange  Natioua 

3, 000,00b 

5,437.074 

12 

12 

Q-J 

Oct      10,  4 

Drexel  State 

200,000 

22,126 

6 

9 

(J-J 

July   '10.  Hz 

Drovers'  Dep  Natloual. 

600,000 

399,499 

9H 

10 

Q-J 

Oct     10  212 

Englewood  State 

200,000 

36,85 

6 

6 

O-J 

Oct      10,  U2 

First    National 

10,000,000 

10,836,5  ■ 

12 

12j 

Q-M 

Sep  30'  10,3b 

Krst  Nat  Eimlewood 

150, OOt 

192,377 

10 

10 

Q-M 

)ne  30'10,2l2 

Foreman  Bros  B  k'g  Co 

1,000,00b 
1,590, OOt 

525,3  /i 
383,69. 

Prlv 

8 

ate  Ba 

8 

Q-J 

Fort  Dearborn  National 

Oct     10,  2 

Hibernian  B'k'g  Ass'n.. 

1,500,000 

950, 43 > 

8 

8 

Q-.I 

Oct    '10,  2 

iiaspar  State  Bank.. 

200,000 

14D.88 

10 

10 

l-.t 

July     10,  5 

La  Salle  St  National  . 

1,000,000 

251,686 

Beg.  b 

S.  M 

v'i> 

V.90,  p.ll'77 

Live  Stock  Exch'ge  Nat 

1,250,000 

490,626 

104-2 

10 

Q-M 

Sep30'10  212 

Monroe  National.. 

300, 00. 

65,108 

4 

4 

«-b 

Aug.  TO.J. 

Nat  Bank  of  Republic. 

2, 000, OOt 

1,214  618 

8 

8 

Q-.I 

Oct      10,  3 

National  City 

1,500,001 

404,524 

3 

6 

Q-.l 

Seu30  10.  F-2 

National  Produce 

250,000 

83,034 

3 

Q-J 

Oct      10,  II2 

North  Avenue  State.. 

200, 00u 

68, 75b 

2H 

6J/2 

Q-J 

OCt     '10,  134 

North  Side  State  Sav'gs 

50,000 

26,2,9 

6 

6 

Q-J 

Oct     '10,  H2 

North   West  State 

200,000 

18,498 

Q-J 

Oc-.  TO,   1 

Htople's  Stk  Yds  State . 

300,000 

105,121 

Q-J 

Oct    "10,  2 

uHrairie  National 

250,000 

62,310 

Hrairie  State..   

500,00b 
250,000 

80,077 

a 

Q-M 

tne  JOTOU2 
Jan    '08,  2 

Ua'lway    lCxchange 

23,268 

2 

None 

.Security _. 

300,000 

186,033 

l}/2 

J-J 

Oct    TO.  U2 

South  Chicago  Saviugs. 

200,000 

87,000 

6 

6 

Q-J 

Oct    TO,  2 

South  Side  State 

200,00b 

11,065 

Beg.   b 

us  Sep 

t  'Oil 

v.  89,  p.  817 

.-.tate  Bank  ot  Chicago.. 

1,500,00b 

1,742,997 

11 

12 

Q-J 

Oct     TO,  3 

.-5tock  Yards  Savings.. 

250,00b 

186,241 

7 

8 

Q-M 

SepJO'10,2 

1  uion  Bank  o£  Chicago. 

200,000 

47,896 

6 

6 

VI  -N 

.lay   '10,  3 

v\endell    State 

50,000 

0,57b' 

6 

None 

Q-M 

Oec3108Tl2 

Central  Tru?t  Co  of  III.. 

2,000,000 

872,807 

7 

/ 

l)-J 

Oct     '10,  2 

Chicago  Sav  Bk  &  Tr__ 

»500,00u 

110,351 

IH 

6 

Q-J 

Oct      10,  H2 

Chicago  Title  &  Trust.. 

6,000,000 

a, 543,80: 

6 

6 

U-J 

Oct.    10,  2 

Citizens  Trust  &,  Savings 

50,00b 

7,188 

4 

4 

A-O 

\i)i'J,  10,  3 

Colonla1  Trust  &  Saving- 

600,000 

454,135 

8  +  2 

S+2 

Q-J 

Oct     10,  212 

Cont  &  CommTr  &  Sav. 

3,000,000 

427,866 

Drovers'  1  rust&Savings 

200,00b 

115.216 

7H 

8 

Q-J 

Oct     10,  2 

Farwell   Trust  Co.. 

1,500,000 

183,926 

3 

Q-J 

Oct.   'JO,  l'j 

I'irst  Trust  &  Savings.. 

2,500,00b 

3,113,260 

13 

y-M 

jep30'10,  4 

Guarantee  Trust  &  Sav. 

200,000 

14,619 

tncorp 

orated 

1908 

v.87.p.H3S 

Harris  1'rust  &  Savings. 

1,250,000 

1,456,828 

6 

9  Mi 

Q-J 

Oct  '  10,  3 

Illinois  Trust  &  Savings 

5,000,000 

8,444,421 

164-4 

16  +  4 

/ 

Aug   TO.  1 

■  venwood  lrust  &  Savgs 

200, OOu 

53,520 

6 

6»/4 

Q-J 

Oct    10,  114 

Lake  View  Trust&Savgs 

200,000 

43,365 

4M 

5 

Q-J 

Oct     TO,  P-2 

Merchants'  Loan&TrOo 

3,000,000 

5,840,079 

12 

12 

Q-J 

Oct     10,  3 

.Metro  polltau  Trust  JcSav 

750,000 

221,455 

0 

6 

Q-J 

Sep30  10, Hj 

Northern  Trust  Co , 

1,500,000 

2,327,738 

8 

8 

Q-J 

Oct      10,  2 

Morth- Western  Tr&Sav 

200,000 

6l,49i 

6 

6 

l-j 

ll.IV    '10,  i 

Hullman  Trust  &  Savgs. 

500,000 

224,584 

8 

8 

Q-J 

luly    10,  2 

Sheridan  Tr  &  Sav  Bank 

200.000 

223,01b 

Beg    b 

us.  J' iv 

12 '0 

9  V  89  p  141 

v Standard  Tr  <fe  Sav..  . 

1,000,000 

250,000 

Comm 

enccd 

bus. 

Sept  0 1910 

Stockmen's  trust  &  Sav 

200,000 

32,754 

5 

5 

)-J 

11  iv    10,  3 

Union    trust  Co.. 

1,200,000 

1,191 

8 

t8+2 

vJ.-M 

SOP  30' 10,2 

tAvesfu  Trust  &  Saving;- 

ttl.000,000 

132,691 

6 

6 

Q-J 

Oct    10,  Pg 

West  Side  Tr&Sav  Bank 

200,000 

107,552 

--  -  - 

. 

-..- 

Sep  30*10,2 

vVoodlawn  Tr&Sav Bani. 

200,000 

63,44- 

6 

6 

Q-J 

July  10.  2 

*  Bid  and  asked  prices;  uo  sale3  were  made  on  this  day.  T  Sept.  1  (close  of  business)  for  national  banks  and  Sept.  2  (opening  of  business)  tor  state  institutions. 
X  N>  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  ft  Due  June,  k  Also  20%  In  stock.  ?!  Capital  and  surplus  to  Oc  Increased,  q  Dividends  are  paid  Q-J. 
with  extra  payments  Q-F.  s  In  addition  the  equivalent  of  4%  more  came  from  First  Trust  &  Savings  Bank.  I  July  31  1910.  v  In  addition  the  equivalent  of  1%  came 
Irom  First  Trust  &  Savings  Bank.  y  Prairie  Nat.  Bank  and  Western  Ti\ist  &  Sav.  Bank  to  be  merged  and  capital  of  latter  to  be  Increased  to  §1,250,000;  V.  91,  p.  314; 
to  See  V.  91.  p.  72.  17.     z  July  1  1910. 


BOSTON  STOCK  EXCHANGE -Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— NOT  PER  CENTUM  PRICES 


Saturday        Mo-.day         Tu  sdau       fPednesda"      Thursday  Friday 

Sept.  24.        Sept.  26.        Sept.  27.        Sept.  28.    |    Sept.  29.         Sept.  30. 


*9Sl2  9S34 
♦  100U  IOII4 
♦219       ... 

128  128 
♦207  ... 
*133  ... 
* 2SS 

*141«     15%' 

*70        72 


*35  ... 
*142  ... 
* 110 


12512  1251? 
IIH4  11H» 


181.J     181- 
8U2    8H5 

15219 


*182  .. 
'  *27  .. 
♦103       .. 

*9912  .. 
*165%  165% 

*90%     9178 


84%     84% 
*101       .. 


42% 
10414 
*434 
*15 
*11514 
*115>" 
13714 
*27% 
93U 
*9 
*19% 
*4% 
*143 
834 
257 
1431^ 
8334 
92 
220 
*5% 
*106% 
* 

129% 

*92 

161 

*12 

IOII4 

30 

* . 

193 

5712 

28 

6714 
*11534 

1534 
*83 


42% 

104U 

514 

16 
116i2 
116% 
1373. 

28% 

9334 

10 

201" 
6 
150 

834 
257% 
144l_ 

83% 

92 
220 

109 

1291 

96 

161 

101% 

30 

29 
194 

59 

28 

6758 
II6I4 

16 

65 


6%       6I4 

10  10% 

*42  „ 

61%  615s 

26I2  26% 


I6I4 

5% 
*.50 
1334 
*5% 
1812 
57 
♦543 
*16 
*.06 
6512 

5 

612 

* 

*10% 

6% 
33 

6I2 
20 
*218 
14 
2034 

6<2 

312 
3312 
*912 

712 
*.35 

.35 
1938 
*4 
*47 
19% 
*5 
11 
25U 

834 

5 

*.25 

*35% 

126 

*12% 

* 

18l2 

1'2 

934 

134 
49 
*7% 
11 
69 
*5 
39 
3838 
49 
*3t4 
22l2 

"*2H 

*7 
114 

*1% 


16% 

5% 

.60 
13% 

618 
1812 
5712 
560 
18 

.10 
6512 

5 

6I2 

.20 
11 

6% 
33 

61 
20 

214 
1  ' 
2034 

61 

37- 

101., 

7'2 

,40 

.:;.: 

1938 

414 
4714 

19% 
534 
11 
26% 

834 

5 

50 

lY6" 
13% 
72% 
181' 

1% 
10 

134 
49 

8 
11 
59 

6 

401.; 

S38 

23 

"31  ■>  I 
7i; 

111  ' 
13 


99U     9914 

IOOI2  1001 
218  219 
128     1281" 

*20712   --- 
133      133 

* 28S 

*13%     1518 
*71        72 


*35  ... 
*142  ... 
* 110 


*12H" 

112%  H->! 


ISI4     18% 
81 
152%  153 


182      182 
*27 
*103       '..'.. 

.. 
166  "  1671? 
*91%     9278 


*9S% 
*100% 
218 
128 
2081" 
133" 
* 

14% 

72 

10 
*35 

*i42 

* 110 


98% 
101% 
218 
1291 
2081" 
134" 
288 

1414 

72 

10 


*125       

113      116 

.     Sol' 


183s     183.; 

B  ■  .,     - 

153      153 


182      182 
*27 

*103       

*99'" 

166%  1671/ 
9078    90% 


83        84 
100-%  101 


4334 
104 

*4'S 
*15 
116 
116 
l:i7S4 

28% 

20  " 

*41o 

143  " 

8% 

*257 

145 

8318 
*»H- 
*21S 

*514 
*106l2 
*100 
130 
*92 
I6OI2 
*12 
101% 
30 
* 

193" 

58 

2734 

67% 

116'2 

*16 

♦83 


44 
105 
5% 

16 
117 
116 
1387s 

281- 

9334 

10 

20 

6 

143 


145 

8884 

92 
220 
6% 


130 

06 

161 

10Y1 

30 

29 
195 

59 

28 

6834 
1161" 

17 

85 


84        84 
101      101 


6I4       614 

1012  IOI2 

HU4  42 

6H4  62% 

2634  28I4 


I6I4  17 

*51«  6 

*.50  .60 

1334  1334 

5%  6 

1812  1812 

5634  6S12 

543  543 

*16  1712 

*.06  .10 

6512  6512 

4  4 

612 


*4234 
104 

*4% 
*1512 

a  16 
11  ■  • 
13734 

28 

93% 

•'.I 

*191» 

1 ;:; 

*81" 

257 

145 

831" 

92 

*218 

*534 
*106U 
108  " 
*1291" 
*92 
101 
*12 
101 
*30 

* 

j-193" 
58 
28 
63 
116 
16 
*83 


41 

10434 

5 

16 
117 
116 
1381.) 

28 

933j 

10 

20 

0 

143 

8%. 
257 
145 

831- 

921" 

2191" 

6 

108  ~ 
130 
95 
161 

foTi 

301 

29 
193 

5834 

28 

683a 
1163.J 

1614 

85 


*9S%    98% 
IOII2  10H2 
2I8I4  21812 
12812  1291 
20S1"  20S1 
132      1331 

' 2SS 

15 
74 
101; 


15 
*70 

* 
*35~ 
142 

*109 


142 
1091; 


125      125 
*116      117 

*S6 


IS: 

I 

153 


1£34 

S 
153 


*182       ... 

*27  ... 
1*102%    ... 

*99%    ... 

L6  ,  166 
91        913s 


84 
101 


8414 
101 


433,     44 
10414  105 
4%       4% 

16        16 
116      117 
11512  116 
1375),   1 
*28        2812 

931  •>     9334 


5  614 

IOI4  1012 

*41%  42 

0U2  62V, 

2712  28% 


11 


6% 
.20 
11 

6%  6% 

33  33 

658  634 

20  20 

*2  3-16  2% 

141"  14% 

2034  21 

*63s  6% 

334  334 

35  37 
*91»  IOI2 

738  71 

*.35  .40 

.35  .40 

19U  193s 

'l  4% 

*47  4714 

19%  20 

5>2  5% 

10%  11 

26  26% 

8% 

5l4  5% 

*.25  .30 

36  36 
>122      125 

12%  12% 

* 7234 

18  18% 

U->  1% 

*9»4  30 

13.1  1% 


49 

734 
11 
58 

40 


49% 

■ 
II 
60 

51; 
■1!!.; 


3834  40 

49  49% 

3%  .': 

2234  23 

"2%  "3% 

7  7 

*115  IIS 

*1%  !•% 


1634  1634 

*5%  6 

*.50  .60 

*131-  14 

534  53.. 

18%  18% 

57%  571 1 

*543  550 

*10  171- 

*.06  .10 

6534  6534 

4  4 

*0-%  7 

* .20 

*10%  11 

634  634 

33  33 

6%  6 

*1958  20% 
2  3-16  2  3-16 

14  14% 

■  2i 
6% 

3%  33. 

32%  35 

10  10 
7%  71; 

*.35  .40 

.45  .45 

19%  19-% 

4  41 
47  47 
1934  1934 

5  5 

11  11% 
25%  26 
*858  8% 

5  5 

.30  .30 

*35%  37% 

*125  130 

13  13 

72  72 

18%  181- 

*1%  134 

934 
*134 
49 


*9 
+  19 
*41" 
*145" 
8% 
257 
145 
83% 
*92 
220 
*534 
*106% 
*106 
1291 
*92 
16H"  162 
*12" 
10H" 
30% 
*   . 
1921" 

53 

*27% 

6734 


10 

20 

6 

150 

9 

257 

1451- 

s;jl. 

921; 

220  ' 
6 


130 
95 


10U 

3  H. 

29 
195 

5834 

28 

68 


116%  11634 

16%     18 

84        84 


6 

10 
*41 
6134 

27% 


6% 
10% 

42 

62% 

271" 


*99%     993s 
x  101% 
218%  218% 
*12S1"  129 
210      210 

* 134 

Last  Sale 

*i.;%   15% 

*70        74 
10       10 

*35       

*142       

Last  Sale 
L,    ■ 
125%  125% 
*  1 10      117 

■ 

Sale 

■    83% 
152%  153 


*9S34 
*100% 

218% 

129% 
*2081» 

133 


100 

101 

2181 

129% 

210 

134 


292       Aug' 10 


15% 
74 
10% 
351" 


*131o 
*70 
10% 
35% 
*142 
110       Sep'10 
270      Mch'10 
125%    125% 
+115        117 


204     May' 10 

19%       19% 
83%       84% 
152%     153% 
140        140 
210     June'10 

182        182 

27         Sep' 10 

103      Aug'10 

iOON    Sep'10 

16?34    16734 

♦91%       921 


*182 
Last 

Last  Sale 

i  ,  :l  Sate 

16a^  166% 

*91%    B.<i% 

I  Sale 

83%    83% 

101%  101% 


44% 
105 
4% 

16 
117 
116 

29 
93% 

9 
19 


*43 
104 
*4% 
15% 
113 
113 
138 
*28 
93% 

9 
19 

Last  Sale 
*145      150 
9         U 
257      257 
145%  145% 
83%    83% 
92       921j 
220      220 
5%       5% 
Last  Sale 

*107       

130      1 30 

Last  Sale 

1615s  16158 

1234     1234 

101%  101% 

*30%     31 

Last  Sale 
195      197 
57%     58% 
27%    28 
68%     681 
*11638  11G58 


1 
163     June'10 


83% 
101 

44 

Zl0158 

*434 

15% 

11334 

113 

i-137% 

*27% 

94% 


83% 
101 

44 
10158 
4% 

15% 
114% 
114 
1  181 

28% 

94% 


Sales 
or  the 
Week 
Shares 


18% 


143 

*81 

•258 


83% 
92% 
220 
6 
107 
*107 


18% 
July' ill 

145 
!         9 
260 
146 
83% 
92% 
220 
6 
Sep'10 


IS 
85 


19% 
90 


8 

11 

1=58 

SI4 


9».| 

2 
49 

8 
11 

60 


40%     41 

3»3.i     401.: 

49        49 


3% 
23 


*3% 

*22% 

45% 

*2% 

*7 

*115      117 
*1%       134 


451 « 
31.1 

7% 


*16% 
*6 

*.50 
*13% 
558 
181 , 
58 
♦  543 
*16 
*.00 
65 

3l2 

634 

16% 

658 

31 

6% 

19% 

2% 

I384 

20%" 

638 

3% 

33 

*91" 

7% 

*.35 

*.40 

*19 

4% 
*461" 
195g 
4% 
11 
26 
8 

5% 

.30 

371  •> 

125 

*12% 

73 
*18% 
*1% 
958 
'  '■'-'■  1 
*481" 
8" 
*11 
*58 

39% 
48% 
*3% 
2214 

"2% 

7 
115 

n2 


634 

1134 

42 

6258 


16% 

7 

.60 
14 

534 
18%. 
5834 
550 
18 

.10 
653S 

4 

634 

.20 
10% 

634 
32 

61- 
1S78 

2% 
14% 
2034 

638 

3% 
33% 
10% 

8% 

.40 

.45 
193f, 

4% 
471- 
195; 

11 
26  i" 

8 

5 

.31 

. 

12.3 

13 

73 

181- 

134 

934 

2 
49 

8% 
11% 
60 

5% 
40% 


49 

3% 
22?4 

2' " 
7  " 
115 
H" 


*6 
IO84 

*4U" 
62% 
27% 

Lost  Sale 
16%    16% 

6  6 

Last  Sale 
*13%     14 

538       5% 
1834     1834 
571"    5812 
*543      550 
17        17 

Last  Sale 
6434    65% 

4  4 

634       C34 

Last  Sale 
10%     1034 

634 
33 

638 
191" 


14 
20?4 

038 
*31" 
33  " 
*9'" 

7% 


6'8 
33% 

6% 
20 

2% 
14 
2034 

6-% 

4 
33% 
10 

71 


Last  Sale 


*.40 
*191" 
*4% 
*  16 
19% 
434 
11 
26 
8 
5 
*.25 
*3S 
*  1 22 
*12l- 
*70  " 
18% 
1% 
9% 
*I34 

i»4 

II 


40 
39% 

49 

*3% 

i'2% 
*7 
*112 
•11, 


.45 
1934 

434 
48 
1958 

434 
11% 
2634 

8 

5% 

37 

125 
13'" 
72  " 
18»% 

2 

49 

8 

Hi 

58 

5 

403.1 

:■ 
4'.; 

I 

45 

114 

13, 


95        Aug'10 
161%     163 

12%       1234 

101        101% 

31  31 

30         Sep'10 

196%     197 


58 
28 
68% 
11634 
1934 
90 

6% 
IIS4 

42 
62% 

.t2738 
40 


5S% 
28 
69% 
11634 
1934' 
90 

6% 

123, 
42 
64% 
2734 
Aug'10 


16%  1634 
*5%  6% 
,60        Sep'10 


1334 
51  o 

18 

58% 
550 

171" 
10 

65 

*4 


14 

51  ■> 
18 
60 
550 
17% 
Aug'10 
65 
4% 


*634         7 

20       Sep'10 

*1034      11 


634 
33 
*6% 
20 
*2 
14% 
21 

6% 
*3% 
3334 

"7% 
40 


1934 
*4 
46 
1938 
5 
Il058 
27 
734 
5 
*.25 
37 
*122 
*12% 
72  " 
185S 
*1% 
10 

1% 
49 

8 
11% 
58 

5 
40% 
39 
49 

3% 
22 

*2% 

*71o 

*112  " 
11" 


6% 
33 

6% 
20 

2% 
14% 
21% 

6'' 

3-% 
36 

7% 
Sep'10 

T934 

434 
46 
1934 

5 
1058 
28% 

834 

5 

.50 
37 
125 
13 
73% 

13.1 
10% 

1% 
501" 

8 
11% 
60 

40% 
39% 
49 


25 

6 

124 

806 

19 
186 

"366 

40 

85 

50 

5 


48 

800 

25 

o'foii 

3,572 

296 

1 


8 
115 
H" 


•  Hzijca  pay  „  M.  x^~^-  ^  ;ji  ts-J  iu  1  J  J4. 


lu 


836 
22 

"l69 
89 

235 

425 

210 

593 

2.213 

269 

4.697 

16 

310 

9 

85 

"36 

350 

33 

105 

1,958 

224 

75 

811 


21 

"§20 

50 

249 

120 

"961 
6.865 
531 
8.815 
290 
823 
146 

167 

5,320 

75 

8.063 

8.833 

l"<Ji~5 
40 

"500 

1,545 

745 

511 

5 

30 

"336 
S10 
305 

"243 

3.335 

278 

1,141 

300 

269 

2,875 

1.430 

817 

105 

7.392 

35 

935 

"400 

455 

65 

62 

2,375 

310 

1,910 

6,963 

2,065 

290 

400 

215 

151 

262 

97 

595 

380 

844 

675 

1,543 

280 

■  395 

170 

236 

12,015 

Olfi 

10 

10  1 

175 

11 

150 


STOCKS 

BOSTON  STOCK 

EXCHANGE 


Railroads 
Atch  rop  &  Santa  Fc.  101 
Do       pr-i-f 100 

[loston  &  Aloai;/ 100 

Hoston  Elevated..    __10£ 

Boston  &  1  owell 10 

Boston  &  Maine lot, 

Boston  &  Providence. 100 
Boston  huh  urban  151  Cos. 

Do      pref 

Bos,ton  &  Wore  hlec  lcs. 

Do      pief ... 

Chic  June  My  &  USY.1O0 

Do      pref 100 

mm  cticut    Hiver 101 

Fitchbursr,  pref 10( 

Ga  Hy  &  Klectric IOC 

Do      pref IOC. 

Maine  Central.. lot 

V'.ass  Electric  Cos 10' 

Do      pref 10' 

.\   ¥  N  M  &  Hartlord.lOi 

Northeru  N  n 1  < ,-j 

\or-.vlcli  &  Wor  pret.lOi 

Old    Colony .        io-, 

Kutland  urel It(H 

Seattle  Electric lot 

Do      pref ..10 

Union    l'acllic..   .        Hn 

Do      pref 10L 

v'et.nont  &  Mass 100 

►vest  End  St 5f 

Do      pref I   5( 

AlisceilRneous 
Vraer  Airncul  Cheni      10< 

Do      pref 100 

Amer  I>neu  Service f/ 

Do      pref "  5 

Amer  Susar  Uefiu 10 

Do      pref 100 

Auicr  Telep  &  Teleg-..10') 
\merican  U'oo!en....loo 

Do      pref .        100 

Atl  Gulf  &  W  IS  S'L.IOO 

Do      pref 100 

Boston  Land 10 

•'-nib  Telep  &  Telcg.100 
i-  ist  Boston  Land.. 
Edison   E'ec  Ilium..    loo 
General    Electric..   _   10i' 
MassachusettsGasCos  10; 

Do      pref IOl- 

vlergenthaler  Lino 100 

Mexican    Telepbone 10 

\   E  Cotton  Yarn 100 

Do      pref 100 

N   E  Telephone 100 

Pacific  Coast  Power.. 100 

Pullman  Co 100 

rteece    Button- Hole..   10 

Swift  &  Co.. 100 

lorrlngton 21 

Do      pre! 25 

United  Fruit .100 

Un  Shoe  Mach  Corp..   25 

Do      pref 25 

U  S  Steel  Corp 100 

Do      pref 100 

West  Telep  &  Teleg.,100 

Do      pref 100 

ftiimna 

Adventure  Con 25 

Algomah  Mining 26 

Adouez 25 

Amalgamated  Copper"l00 
Am  Zinc  Lead  &  Sm._   2a 

vnaconda 25 

Arizona    Commercial-   25 

Atlantic   25 

Bonanza  Dev  Co.  ..  10 
Bos&CorbCop&SIlMg  5 
Butte-Balaklava  Cop.   10 

Butte  Coalition 15 

Jnlumet  &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

CopDer  Kange  Con  Co  100 

Daly-West 20 

East  Butte  Cop  Min__  10 

Elm  River 12 

franklin 25 

citrous  Consolidated.  5 
Granby  Consolidated. 100 

Greene  Cananea 20 

Hancock  Consolidated  25 

Helvetia  Copper 25 

Indiana  Mining 25 

Isle   tioyale  Copper..  25 

Kerr  Lake 5 

Keweenaw  Copper 25 

Eake  Copper  Co 2o 

.a  Salle  Copper 25 

lass  Consol 25 

layliower    25 

Mexico  Cons  il  &  S_.   10 

Miami  Copper 5 

Michigan 25 

'Jo  haw!." 25 

Nevada  Consolidated.  5 
Mew  Arcadian  Copper  25 

.viylssltvr    Alines 5 

North   Butte... la 

North  Lake 25 

Ojibway  Mining 25 

Ji'l    Colony 25 

Old  Dominion  Co 25 

>sceola 25 

Parrot  Silver    &  Cop.   10 

Juincy 25 

Ray  Consol  Copper..  10 
■Santa  Ee  Geld  &  Cop.  10 

shannon 10 

.iouth  Utah  M  &  S 5 

uperlor 

Superior  &  Boston  Mln 
jpeTior&Pitts  Copp. 

Tamarack 

I'r'iitv 

United. SlalesCoal&OII 
U  S  Smelt  Kef  &  Mln. 

Do      pref 

Utah-Apex  Mining 

Utah  Consolidated 

Utah  Copper  Co 

v'ictoria    

ll   ma :. 

Wolverine 2a 

Wyandot 2"> 


Range  Since  Jan.  1 


25 

1! 

H 

2; 
21 
2. 
50 
50 
5 

ll" 
2! 


Lowest 






'  11 

.  J'ly  •_>•:■ 

971 

>  Au^   2 

:  18 

J'UCO 

!      2 

Aug    2 

'.'■;: 

J'ly  27 

12 

Sep  /.s 

: '. 

J  ne.u 

14 

J'nelo 

70 

J'ly  .1 

8 

Med:, 

35 

Aug  29 

139 

Sep  16 

110 

Apr  :  . 

lo5 

Men 

124'. 

Sep  21 

ld'j 

uau     0 

bn 

Apr    ! 

20. 

Feo  10 

M»4 

J'ly:.', 

V5 

J'ly    i 

14'J 

Apr  k8 

1391; 

Men  1 1 

210 

May  j 

1811.1 

Sep  14 

2  j 

Miy 

IOC 

AuglS 

■ 

Autr   2 

153% 

J'ly  26 

89%  J'iy  26 

102 

Ap:'2r 

13 

Sep  2j 

\,i) 

J'ly   6 

36 

J'ly  27 

'Jb- 

Men  • 

4* 

Aug    2 

14 

J'iy  15 

113 

Sep  29 

113 

Sep  29 

127% 

J'ly  26 

26 

J'iy    7 

'.  1 

J'ly    1 

I 

Men"  18 

16 

May  10 

41' 

J'ly  28 

)38'i 

J'ly  28 

1  's 

Apr  14 

239 

Jar.  20 

135 

J'ly  .6 

I6'4 

Feb    t 

89 

Alay  lc 

214% 

Jan    4 

23. 

Jan    3 

107 

Sep  22 

99% 

Aui;  3 

129% 

Aug  17 

y4 

Mch ... 

153 

J'ne3o 

III4 

Jan  15 

10'J 

Jan  2 ' 

28 

Men- 

27 

Jan  lo 

1651' 

Jan  IE 

46'1H 

J'ly 

-5'4 

J'iy   b 

l'"f 

J'ly  26 

111 

J'ly  26 

14 

Feb  1 . 

81 

Aug  15 

J'ly  13 
10  Sep  21 
31  J'ly  13 
55%  J'ly  12 
19%  J'ly  21 
36  J'ly  r 
12%  May  4' 

5  J'uev 
50  Mch  ! 
10     May  i 

638  Sep  29 
15^  J'ne3u 
4434  J'ly  1: 
50J  J'ly  6 
131"  J'ly  IS 
.04  J'ly  1 
58     Feo  17 

3%  Sep  28 

6%  J'ly  13 
.20     Sep  15 

91"  J'ne3o 

6  J  'ly  23 
lo    J'ly    u 

is8  Sep  29 
1434  J  ly  19 

2  J'nel2 
J'ly  is 
May 
Sep 
J'ly  . 
J'ly  15 
J'ly  23 
Men  s 

Aug  30 

J'ly  is 

J'ly  18 

3%  J'ly  i. 

43     J'ly  2o 

17%  J'ly    5 

3%  J'ly  13 

934Jan  17 

18     J'nelo 

6%  J'ly  13 

5     Sep    7 

.25     AUK   ! 

fe9%  J 'lie  IS 

114     J'ly.'.-, 

12    J'iy   c 

66    J'iy   i 

15%  J'ly    1 

138  Sen  29 

834  J  'ly     G 

1%  J'ne:; 

36     J'ly  1 

7%  J'ly  14 

9     J'ly    I 

4.,     J'ne. 2 

4«4  J'ly  is 

33      Mch    j 

33%  J'ly  .'. 

45-i4  J  ly  .. 

2i"  J  iy  2: 

18%  J'ne3( 

/3'yii  J'ne 

.'.•J'ly  2: 

5,    J'ly  13 

L...    Jiy  :. 

u.i  J'lv  t, 


10 

13% 
26 
3 

:  jm 

9  * 
4:0 

.49 

.30 

17 


Highest 


123%  Jan 
104%  Jan 
234  Jan 
136'i4  Jan 
227  Eeb 
152 
298 

16 

76 

1.1- 


I'eb 
Jan 
Jan 
Apr 
Sep  30 
48  Jan  3 
130  Jan  19 
MS  Jan  . 
27)  Mchl? 
133  ran  ., 
116  Sep  -7 
Jan  1 . 
May  3i 
Apr  11 
Apr  . 
Alchl 


8j 
201 

21 
88 
16 


.'12 
.  OO 


11J 


14%  Au^25 

Ali',1  . 

Jan 

Jan 

Jan 

Men 
204 12  Jan 
103%  Jan 
in6     J^ri   1 
951 "  Mch 
109     Feb  10 

48%  .'1  an   10 

105     Sep  26 

8%  Feb  11 

2  4  Feb  11 
12/ <s  Men  2 
124  Mch  . 
143%  Feb  _■ 

39%  MehL 
1J4U  M,;h23 

llU'Jdn    7 

::■>     Ja,i     U 

8i"  Jan  ll 

1521"  Alch 

1158Ja.i     o 

'.60     J'ly  14 

160%  Jan     i) 

&4I4  MayiL 

97     Men  1* 

220%  Feb  2. 

634  Alay  10 

124    Jan    of 

115    Jan  il 

138%- Mch  11 

loo    Jan    5 

200     Feb  1 1 

l-34  Sep  29 

1093.1  jau  lo' 

341.1  Jan    3 

31     May  c, 

2J0     Sep  10 

71-%  Apr  18 

31    Jau     ' 

903.i  Jan    ; 

125-%  Jan     1 

1934  Sep  30 

94    Jau    . 

10  Feb  1 
1434  Sep  15 
5s  Feb 
00-%  Jan 
40%  Jan  3 
5334  jau 
5034  Jan 
12%  Jan  1 
.70  Mch  2 
24%  Jan  13 
18%  Mayi^ 
28%  Jan    3 

103     Jan 

685     Jan 

38     Jan 

.16     Jan  10 

85    Jan 

9  5sMch2s 
1334  Jan    3 

21"  Eeb  1 
22i2  Mch 
12%»  Jan  10 
111%  Jan  3 
11%  Jan  3 
30    Jan  12 

5%  Jan  i 
4434  Mch  '■ 
28% Jan    3 

11  Jan    5 
634  Jan  14 

S4%Jan  22 

19    Jan  14 

8?8  Jan  2: 

l%Jan  13 

5    Jan     1 

29    Jan    4 

8%  Jan  21 

75     Jan  2. 

27%  Jan  11 

1058Jan  12 

12  May.„ 
50  Jan  ! 
25%  Mch  , 
1234jan  1- 

134  Feb     1 

55  Jau  ~ 
166    Jan    £ 

213j  Jan     ; 
92     Mch 
2434  Mch 

234  Jan 
lb'     Jan    c 

334  Jan  is 
08%  Jan  Li 
18  Jan  12 
lijv.iai  !' 
78  Jan  , 
H'%  Jail 
41%  Sep 

56  31 
53ijiJaii     . 

."ii;  (a  :     • 

46  •    ■     ! 

U%  1      . 
I    !an  1 
10     Jar  14 
50     Ja:i     : 

33.,  Jan  H 


Range  far  Previous  Year 
(1909) 


Lowest 


98 

10  'C| 
■ 

12  4I4 
2.... 
I32i2 
295 

1134 

001" 

10 

4  Hi" 
143 
115 
207 
128% 

/5 

79 
195 

U'4 

58% 

'(153 

146 

200 

19,1 

26 

90i4 

971" 
D72% 

93i2 
165 

88 
102 

33'4 
94 

5'8 
13 
U14 

tin 

125i4 
27)2 
93% 
41" 
J5l4 
3'% 
125 
7 
245 
15038 
59 
89 
202% 
2 
68 
93 
120% 

75 
168 

100 
201" 
2H4 

126>2 

z54 
281" 
4134 

107 

6% 
76 


Jau 

Jan 

Jan 

Jan 

Dec 

Jan 

Sep 

Jau 

Jau 

May 

Dec 

.1  an 

Nov 

Jan 

Nov 

Jan 

Jan 

Oct 

Jan 

Jan 

.Nov 

Feb 

Apr 

Dec 

Apr 

Alch 

Apr 

Feb 

Alch 

Jan 

Jan 

Oct 

Jan 

Jan 

Jan 

Jan 

f\ov 

Nov 

Eeb 

l'cb 

Jan 

Apr 

Apr 

Apr 

Jan 

Jan 

Jan 

Feb 

Jau 

Jan 

Men 

Jan 

Apr 

Jan 

Jan 

Feb 

Jan 

Jau 

Jau 

May 

Jan 

Jan 

Mch 

Jau 

Eeb 

Feb 

Jan 

Mch 


4%  Oct 


34 

65 

23 

38% 

30 

8 
.45 
17% 

8 
2138 
96% 
585 
29 
.10 
68% 

7% 

7% 

1 
13 

738 
90 

9 

8% 

5% 


Jan 
Feb 
Alcn 
Feb 
Feb 

Jiy 

Feb 

J'ly 

Sep 

E'eb 

May 

Feb 

Feb 

J  ne 

Eeb 

Alay 

Feb 

Oct 

Feb 

J'ne 

Feb 

Feb 

Sep 

Dec 


Highest 


125% 
106 

239'] 

13  5 
235 
153 
301 

22 
77% 
14% 
65% 

162 

123 

275 

136 

103 

881-: 

19514 
19 

84 
174% 

14  9 
21. j 
200% 

40 
1171" 
107 

.i.Slj 

H/1,1 
175 
98i8 
112 

50l4 
105 
Wk 

22% 
136 
131 
145'x 

40% 
10b 

12': 

.U" 

8% 

147% 

13<„ 
260 
173 

83  ;j 

97 
220% 
3  % 
125 
118 
139 
108 
199 

12 
1141" 

34 

35 
170 

71 

31% 

94% 
131 

I) 

96 


Oct 
J'ne 
Apr 
Dec 
Alch 
Nov 
jan 
Feb 
Nov 
Mch 
Oct 
J'ne 
J  iy 

Alch 
Eeb 
Dec 
Sep 
Jan 
Oct 
Nov 
j  He 

iAUg 

Sc  p 
Jan 
J  ne 
Aug- 

Aug 
Aug 
A  us 
Apr 
Apr 
Apr 

Aug 

J  iy 

Feb 

Nov 

Apr 

Apr 

Sep 

Aug 

J'ne 

Sep 

Aug 

Oct 

Nov 

J'ne 

Apr 

Ana 

Dec 

Apr 

Dec 

Oct 

Oct 

Oct 

Sep 

Oct 

Aug 

Sep 

Aug 

Dee 

Nov 

Deo 

Oct 

Sep 

Oct 

Oct 

Deo 

Dec 


10%  May 


"22i8~Apr 
7%  Apr 
2%  Alay 

16     Jan 

10-%  J'ly 
4%  Mch 

30  Apr 
3%  Apr 

1234  Feb 

534  Oct 

r57%  J  ly 

16'"  Feb 
3i"Nov 
9%  Oct 

47  Dec 
4%  Mch 
534  Nov 

.40     Jne 

47%  Feb 
122     Feb 

19     Dec 

83     Dec 


„ij   3,-iJ     i>,C_  (U'.JCo. 


II"  Nov 
13%  Feb 

34  Jan 
13is  Nov 
12  8  Apr 
62  J  iy 
9'4  Dec 
28      -i    11 

39    FeU 

44     ,an 

4     Oct 

37  %  Feb 

3<J;%  Feb 

3     Oct 

43,  Apr 

139     Mch 

2      Oct 


62 

96% 

40% 

51 

51*4 

18 

80 

24 

U% 

33% 
119 
695 

44% 

.35 

8634 

12 

16% 
2% 

19 

12% 
110% 

14% 

38 
7% 


Oct 

Nov 

Dec 

Dec 

Dec 

Jan 

Mav 

Dec 

Dec 

Nov 

Jau 

Ausr 

Sep 

Jau 

Nov 

Mch 

Apr 

Jau 

Aug 

Nov 

Dec 

Nov 

Dec 

Aug 


33%Feb 

9-%  Aug 

c734  Dec 

74%  Dec 

19i8  Dec 

18%  May 

1     Dec 

6    Nov 

28%  Dec 

13%  Mch 

70%  Jan 

30     Nov 

838Dec 

13     Sep 

85%  Jan 

1178  Aug 

14i"  Dec 

.90     Dec 

59      Aug 

170     Dec 

36%  J'ne 

99     Jan 


2%  Jan 
17%  Jan 

6?  Dec 
IS'"  May 
18%  J'iy 
90  Feb 
17%  Jan 
39%  Nov 
69  Sep 
54  Oct 
o-5_i  Jan 

4  93j  NOV 

(6     Nov 

6     Dec 

13%  Dec 

158     Aug 

4     Jan 


A"c   V    StO 


e  ass'x  piid.    j  Ex-stJcu  tuv.    a  Ex  ngucs.    a  cx-div.  anj  rights 


Oct.  1  1910.1 


Boston  Bond  Record 


859 


i  > ,  i  >nr> 
BOSTON BTOOK   I   XOH'OH 

\\  liKK   Kndini,  Skpt  30 

Am.\:  ncul  Cheill  1st  U8. .1928  A-O 
.  Bleu  A  i  >•.  ivii  1 1    u.  1  929  J  -J 

i  onvertable  4a 1936  M-S 

.'■  in  Paper  Iststoag  1919  .1    J 

.Am  Xiu.  1.  4  S  del)  0s i ;)  i     M-N 

-.1  i  cuv  0s  1920  J-l) 
A    . ■;.  i  oil  it  &  It IROn  g  4*..  1905  A-O 

Adjustment  a  4a Ply  1995  Not 

Stamped  ... J'ly  L9U5  M-N 

id  M. u  001  v  Is 1956  J-D 

.ii  yeai  goirv  5a  1917  J-l) 

,\     9ul  ■£  w  i  Sa  Lanes 5a. '69  j-j 
r>o3ton  Eieci  liOonsoi  58.1924  M-S 

b  isiun  <te  Eoweii  4s 19 10  J  -J 

oaoa  .Maine  4s,-< 1944  J-J' 

.  uaioi!  IVruniial  1st  3SlS. 1947  FA 
B  IT  A-  MoRlV  cons  0s  . .  .19181  J- J I 
Bailee*  BoatOD  isi  tta.. ..1917  A-O! 
Butte  Elect  Tow  Istg5s.iy51  J-D 
Cedar  Bap  *  ->U.  K  1st  i  s.iylO  M-Nj 
Cant  Verint  1st  K4s..Mayl92o  Q-lf 
C  B  &  vt  Iowa  Div  1st  5s.l9ly  A-O 

Iowa  Div  1st  4s 1919  A-O 

Jebeiituie  as 1913'M-N 

Denver  Exten  4s 1922  FA 

tfebraaka  KxteD  4s 1927  M-N 

3  d>  S  W  8  l  4s 1921  lM-S 

UUnois  Div  3H)8 1941'  J-J 

CQio  JO  Ky  &  Stic  Vus  58.1915  J-J 
Coll  trust  retunding  x  isl940  A-O 
Ck  Mil  &  at  P  lniu  D  6s..  1920  J  -J 
Ch  M  <&  St  I*  Wis  V  div  6sl920  J  -  J 
Jbrt  <s  Mo  Mien  lsi  go  5s.  198J  IY1-.N 

."hie  &  W  Mioli  gen  6s 1921  J  -D 

Joncord  &  Mont  eons  48. .1920  J-D 
'oun  &  Pass  It  lal  r  4a... 1943  A-O 
Cudahy  PacK(The)lst  g  5a  19. 4  M-N 

Current  luver  1st  5s tyJUJA-O 

Jet  Or  Kapdi  W  1st  4s...iy40  A-o 
Dominion  Coal  1st  s  t  6s. .1940  M-N 

Fit-eoburg  4s lylo  M-S 

4s 1927  M-S 

FremtElk&Mo  V  1st  Os..  193:1  A-O 

Unstamped  1st  Os 1933  A-O 

GtNorO  B  ifcycoU  tt4»l»21  J  -J 
aegiaterea  4s I92i|y-J| 


Price 
Friiiav 

Sept  30 


WeeiCs 
Bange  or 
Last  .sale 


Jianue 
Since 

\Janhan,    I 


H<<           /jsv  Lou 
lOlSiSalfc    WUi 
91*4  Sale      89% 
103 

110 

ill) 

99 '« 

9  1  H 

92  Si 

102  Si 

117  Si 

00 
110 

100 '4 

101  Si 
112  Si 

in,; 

100 


112 

sale 

yq 

Sale 

B9% 

100  '4 

92 

95 

92 

95 

66*2 

sale  | 

High,  A'J; 
101%'  18 
91  '4  121| 
103  Si|  10. 
Sep'IO.-..1 
ii2    1    17! 

yo   I  H 
ytfVi     5. 

Sep  '10.--.' 
92*a|     5| 
J'ly'io  . 

Feb'lOj. 

00  Hi 
Feo'04 
Mar09  . 
Oct  '08'. 
Jan  '03  . 
Feb'101. 
J'ne'01  . 


17 


Low 

100 '4 

;>y.. 

.-7-4 

07 

90 

98 

SSSi 

02  Si 
102  Si 
117  Si 

03 


High 
103 
93  Ht 
lilii 

87% 

.112 

93  H> 
101% 

04  S. 

94% 
102  H, 
117  Si 

73 


87%. 


99*8 


10 1 


Sale 
92 


lOOSilOl 


98       93  Si 


O0<4  Sale 

yon, 


113  -j 

87  S. 

11103 

98  *» 
101  '4 

99  *8 
99 
99 
87% 

lOOl, 

yu'4 

115  Si 

12u 

yy 

100 

yi 

112 '4 
100*4 

99 

89 

i'OSi 
103  *s 

90 
133 
140 

90=8 

94% 


May' 10 
Sop  '10 
Oct  '07 
J'ne'10 
Mar' 10 

99*g 

Mar'10 

Oct  'oy 
Sep  '10 

Mil 

Aug'ro 

j  an '10 
Feb '05 
May' 10 

WO 
Dec '07 
Jau'03 
Aug'oy 

Alir'10 
Mar'10 
J'neio 
Api  '05 

A  pi  'Oo 

Mar'09 
Api  '05 

97 
Aug  10 


1U3      103 


113  Si  114 
85        88 


9S  Si    98  Si 
101  Si  10l»4 

yy  sj  yyj4 
99     99  \ 


....  60%  88% 
24  100  10134 
...I  89  92*8 
..J;115S}115S) 


"7 

|  99     iboSi 
100     104 

B 

yy      9"J 

89        90 
90 '2    9834 

3G,   94  Sj    91  H 
....  1  94 Si    90Si 

BOSTON  STOCK   EXCirtiE     C  C 
VVkkk  Eniuni-  Scpt  30        '  c-ii 


Illinois  Steel  ileben  58 1913 

la  Falls^fcsioux  Cl-at  7s..  1017 
Kan  C  Clin  &  Sur  lit  5a.. .1925 
Kan  c  b't  SdfcGulJ  est  5s..  10 11 

Kail  C  Ft  Scott  <fc  M  Os 1928 

Kan  C  M  &  B  sen  4s iy34 

Assented  income  os 1,934 

Kan  C  <fc  M  Ky  it.  Br  1st  5sl929 
Maine  cent  cons  1st  7s...iyi2 

Cons  1st  4s iyi2 

Main  Hough  &  Out  ist0s.ly25 

Mass  Gas  4SiS 19'2'U 

M  icli  Teleplst  5s 1917 

Minne  Gen  Eiec  con  g  5s  iy2il 

New  Eng  Cot  i"arn  os ly2y 

New  Eng  Telepli  os li)15 

f>s 1910 

New  EugianO  cons  g  5s...  1945 

Boston  Term  1st  4s 1939 

New  Kiver  (Tlio)  conv  os.  1  y34 
N  ir  N  H  ifc  H  con  neb  3  'iSlVoO: 

Conv  deb  0»  (ctis) 19481 

Old  Colony  golU  4s 1924 

Oreg  Ky  &  Nav  con  g  4s.. 1940 

Oreg  Sh  Bine  1st  g  Os 1022 

Pere Marquette  deb  g  6s..  ly  1 2 
Kepub  Valley  1st  s  t  Os...lyly 
Butland  1st  con  gen  4S2S.1941| 

Kutland-Canailian  1st  4sl949i 
SavauualiKlec  1st  cons  os.  1952' 

Seattle  Klec  1st  g  5s 1930 

Shannon- Ariz  1st  g  Os lyiy 

Terra  Haute  &iec  g  os ly2y 

Torrington  1st  g  os iyl8 

Uniou  Pac  KBdi  1  gr  g  4s.iy;7 

-O-ycarconv  4s 1927 

United  Fruit  gen  s  t  i  SiS.1923 
U  S  Coal  &  OB  1st  s  f  OS..  1938 
US  Steel  Corp  10-00 yr 6s.  1903 
West  End  Street  liy  4a 1915 

Gold4S}3 1914 

Gola  debenture  4s 191 0 

Gold  4s 1917 

Western  Telepli  <fe  Tel  68.1932 
Wisconsin  Cent  1st  gen  4sl949 


A-O 
A  O 
A  O 
J-l) 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J  3 
J-J 
J-J 
F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
JJ 
F-A 
J-l) 
F-A 
J-J 
J-J 
J-J 
J-J 
J.J 
F-A 
M-IM 
J-J 
M-S 
J-J 
J-J 
J-J 
MM 
Al-iN 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 


/•riday 

Sent  3 ■> 


i>  ecK't 
Kamie  or 
/.rt.v    sale 


Jianne 

Since 

January  1 


fti. 
1U0 


IMI     />0  U 


'«       "■ 


1  1  6  '4 


102 


03 

ioi" 


98  Si    99 


102 


133      130 


102  V 


103  s,  105 
95     sale 


OOSi    96a0 
10O     104 


90       90  L4 


1 1 1  u  n. 

I|00»B       ll.U», 

117  A-pr'08 
.  3'6Mai'lo 
yy-4  Keb'iQ 

117  Sep'  0 
92  S,  Aug' 10 
91         yl 

U)2 '8  Sep '10 

113  v-Nov'OO 

101  <4  sep  '06| 
115     J'ne'08' 

98  Si       9'.'    j 
97     Aug' 10 

102  Si  vig'04l 
10 1^  Sep  '10 
102  i!eo'0y 
100'g>ep'08 


5 

1 

J.OIU      it  ((Jll, 

yosiioi 

.:::! 

...J 
1 

4 

93  hi    07 

99'J4  yy3* 

113      11S 
92 Si    93Si 
91        92 

102      103 

97 
97 


:'i'-4 
Wis 


77 

M 
134  Si 
LOU 

98*8 
L13?8 

99 
10.3  S, 

107  Si 
102 

78  S2 
103  s 

95 

9J 
100'J, 

9t<*8 

108  >„ 

90% 
100 
104 

y8l4 

101^4 

98  Sj 

97 
95 
94% 


Apr'10 
Sep  '10 
Sep  JO 
Apr '09 

Sep  'tip 
Aug  10 
Tviai'l  j 

Sep  '10 

.  .'05 
.Mat '02 
Apr '  1  j 
Sep '10 

yd 

Apr '07 

Mar'  1 0 

Api'10 

Apr'10 

9  0  :'u 

100 

104 

J'ly'io 
J'ne'09 
Apt'10 
Aug'  10 

oO 
Jan'iu 


100  Hi  105 


77       79  Si 
90*8  102 
131      135 


113%  110% 

'J8S2    99 

103%  103%- 


78Si    78Si 
103      l04Si 
88     110 


100 '4  100% 

99  ?8  100% 

108%  109% 

05%    90% 

103  145      160 

1  10tSjl05Sl 
...J    97        981* 


G! 


98  Si  99% 

97  99 

94  Si  99 

94%  94% 


Note— Bayer  pays  aoorued  Lntereat  In  addition  to  the  purchase  prtoe  for  all  Boston  Bonds.    •>  No  price  Friday;  latest  bid  and  asked.     11  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


.•Miare  Prices— Not  Per  Centum  Prices 


Saturday 

Momiau 

Tuetdav 

Wednesday 

Thursday 

iridau 

Sept  2* 

Sept  26 

Sept  2? 

Sept  V8 

Sept 

2y 

Sept  30 

•69 

60 

*89 

90 

125  Si  126  Si 

125  Si  126 

125 

125*4 

* 

12434 

>124 
•19 

125 
20 

t 

40 

•39 

40 

14% 

14% 

U% 

14% 

•*14% 

1434 

* 

1434 

14  Si 

l4Sv 

14% 

14  S. 

18 

18 
43 14 

13Si 

43Si 

18*4 
43  Si 

*18 
♦  43 

19 
43  S. 

43 '< 

431! 

* 

43 14 

* 

43  Si 

41% 

413j 

41% 

42 

42 

42 

42 

42 

42 

42 

42 

42  ■* 

US) 

US. 

*11% 

u% 

11% 

HSi 

H  Sa 

11% 

U% 

11% 

•11  Hi 

U34 

*4t»Si 

47 

47 

47 

47 

4/ 

47 

ii 

47 

4/ 

47 

48S, 

*2o% 

2OS1 

25% 

26 

'26 

2ti«S 

26J4 

2  7*4 

2/*4 

2  7  Si 

27% 

29 

•70 

71 

70 

70^ 

70  S3 

71 

71  Si 

72  Si 

72% 

/2% 

73 

Vi% 

• 

8S1 

*-8 

8S, 

•21  Si 

22 

*21  Si 

22*4 

♦21  S» 

■j  2 

'21  Sl 

ii  % 

2  2  '4 

23% 

23% 

24  Si 

«9034 

91Si 

91% 

91  Si 

*yo% 

9  IS, 

*9l 

92 

92*4 

9  2*4 

92  Si 

93 

79^4 

/934 

71>Sl 

8LSi 

81 

Sls« 

BO% 

81 

80% 

81 '4 

80% 

81% 

64  St 

0  4 '4 

64SlClii]8 

01  Si 

0478 

04%a 

J41-im 

04% 

04% 

04->4 

1)5*18 

44% 

44J4 

^44 

44% 

*44Si 

45 

45 

45  S> 

*45*s 

45  Si 

*11% 

44% 

15% 

10% 

15% 

16 

16^ 

15% 

15^1 

1534 

1^% 

15's 

16% 

15% 

18 

18  Si 

18 

IH", 

i&'a 

18V, 

18 

la 

17-8 

1834 

18% 

191* 

Tl% 

7l34 

72% 

73% 

73     73i%6 

7234 

73l,fl 

7234 

73*8 

73  Hi 

7  3  Hi 

9 

9 

9 

9 

9 

y 

8% 

Slol« 

8% 

9 

33% 

8% 

43S» 

43  Si 

43% 

43  Si 

43 

43  Si 

43 '» 

la-n 

43^ 

43% 

43% 

44 

S2Si 

82>a 

82  S. 

82% 

82% 

82% 

82% 

82% 

82% 

82% 

S2 

82*4 

Sates 
0/    the 

Week 
Shares 


ACTIVE  STOCKS 

(ior  Bonds  and  Inactive 
Stoclcs  see  betowj 


Jianye  Sinte 
Jaii  J 


JjOWtmi 


itiynesi 


liaiuiuore 

Con.  Gas  EL  B.  Ji  Pow.100    40 

J       Do     prel 100    80 

206  Northern  Central 60  1 15 


Mar21     60     May  2  3 
Marlll   i)0     J'ly  14 


Jan 


Seaboard  (new ) 100    1b%  J'ly  2y 

I        Do     20  pret 100,   41     J'iy27 

1,790  United  Ky  <fc  n-lectric.   60    l2%May  ,i 


55 
151 

70o 

413 

345 

3,170 

1,203 


8,8  iy 

218 

10.47O 

2,.yy 

624 

12,725 

12.93J 

y,07a 

1,840 

3,240 

2,151 


1'liilniKliiluu 

American  Cement 50 

American  Kail  ways 60 

Cambria  steel 50 

Klectnc  Co  ol  America  10 
Elec  Storage  Battery..  100 

Oeu  Asphalt  tr  ctls 100 

Do     preltr  ctfs 100 

Keystone  Telephone...   50 

BaKc  supeiior  Corp 100 

Benigli  c  A;  .Nav  tr  ct£s.   60 

LelagU  Valley 60 

Pennsylvania  Kit 60 

Philadelp'a'Jo  (Pitlai,).  50 
Philadelphia  liieotric[|.  25 
Phila  Kapid  Transit ...   60 

Heading 60 

Tonopali  Mining    1 

Union  Traction 5o 

United  Gas  Impt 50 


17  s 
413, 
40*4 
H-4 
42 

64 

7 

I0S1 

80 

OJH) 

«iu18 

42 
t'13% 
i5 
65  Si 

6  Si 
41% 

7y 


Sep  19 
J  iy  .a 

J'lyzo 
j  iy  ii) 
.1  neju 
J'ly  20 
j  iy  20 
J'ly  0 
J'ne  io 
J  'ne3j 
J'ly  -1 
.jiy  2u 
J'ne3u 

e  co  3 
Apr  if- 

J'ly  20 
J  an  2  - 
J'ly  20 
J'ly  20 


132  Feu  28 
27%  Jan  j 
47     Jan    8 

15  s.  J'ly  i" 


28 
60 

53  S. 

12  Si 
04  -4 
34*8 
e4S» 
13 
28-4 
123 

12  1L4 

u!l%o 

03*4 
10*4 

2o*a 

60 

9%a 

52J4 

y5% 


Jan  3 
Jan  6] 
Jan  in 

Jan  14 
Slar'l  II 
Jan  29 
jan  10: 
.,.111  11. 
Jan  3 
Jan  7J 
.uarlfll 
ilar  9J 
1. in  8 
.Uarisj 
j  an  3 
i<eb  In 
Mayi3 
<au     6 

Jan  10 


Hange  for  Previou* 

year(lHU9) 

La  west 

Highest 

30     Mar 

48     Deo 

76     Mar 

89     May 

100     Jan 

121  Si  Deo 

1 IJ4  Feb 

28%  Deo 

22%  Feb 

48    Deo 

M\  Feb 

14Sj  Deo 

25     Dec 

43     Jan 

44  58  J'ly 

48     Deo 

327e  f'eb 

40%  Deo 

^:10"'e  Jan 

12'gJ'ly 

43     Jan 

63  Si  J'ly 

15  Si  Jan 

33*4  Deo 

53     Jan 

81%  Deo 

y %  Jan 

16     Apr 

it-.,  Jan 

33  'e  May 

yo    Jan 

125  S,  Deo 

0  /      b'eb 

113     Sep 

63*8  Feb 

7  5  %  Sep 

40S2  t'eb 

51%  Deo 

11  Si  Feb 

14  *s  Deo 

24 ;b  Jan 

36  Si  Apr 

59  Si  Feb 

86  '4  Sep 

634  J  aii 

7*%9Mar 

60%  Jan 

68%  May 

84%  Uu) 

95  Si  Deo 

PHILADELPHIA 


Bid 


inactive  stocks 

Amal  Asbestos  Corp.  100 

Preferred 100 

Anitaujan  .Millin'/ 10 

Amer   Pipe  Mtg./ 100 

BeU  Telephone  (Pa).  100 

Cambria  iron 60 

Central  Coal  <fc  Coke.  100 
Consol  Trac  of  N  J ...  1 00 
Eaaton  Con  Electric  (>.50 

Ft  Wayne  <fcW  V 100 

Germantown  Paas 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ol  N  A..  10 
Inter  Sin  Pow  <fe  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Keystone  WatcfiCaae.100 
Leh  Vail  Tranv  tc...50 

Preferred  v  t  c 50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minelnii  <fc  Schuyl  H..50 
N  Haven  iron  dt  steel. 5 

Northern  Central 50 

North  Pennsylvania. .60 
Pennsyi  KK  receipts.. 

Pennsylvania  salt 50 

Pennsylvania  at  eel..  100 

Preferred 100 

Phila  Co  (Pitts)  pref...50 
Phil  Uennan  &  Norris.50 

Phila  Traction 50 

Railways  General Io 

Susqueh  Iron  &  Steel. .5 
Tidewater  Steel Io 

Pr.-terred 10 

Union  Trot  Ind loo 

United  N  J  KK  <te  C.  100 
Unit  Trac  Pitts  pret.. 50 
WaiwicK  iron&  Steel. 10 

WelsbachCo 100 

W  est  Jersey  &  SeaSh.50 
Westmoreland  Coal... .50 
Wilkes  Gasdu  Elec.100 


45 

"72" 


193, 
8 


434 
15 


61 


106 


41 
'«l"% 


240 


10% 
35 

62*4 


Ask 


us 


PHILADELPHIA      [    Bid   |  Ask 


'and 


20 
"6*0 


6 

16 


42 
82  si 


11 

37 


iiOU«l> 

Prices  are  all 
interest.' 
Alt  &LV  Klec  i  '.2s'33.F-A 
Am  Gas  &  Elec  5s'07. F-A 
Aui  tcyseouvos  1011. J-D 
Atl  City  1st  5s  g  '19. M-N 
|BergifcEBrvvlst6s'21J-J 
Bethie  Steel  6s  ly98.W-F 
C!i(jCcteMelst5s  1949  J-J 
Oil  OK  &  U  gen  5s  '19  J-J 
Col  St  Ky  1st  con  5s  1932 
Con  Trac  ol  N  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  Al.N 
Elec  <te  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-E  1st  g  6s  1928 
Indianapolis  Ky  4s.  1033 
Interstate  4s  1H43  ..F-A 
Lehigh  Nav  4*2S  '14.Q-J 

KKs  4s  g iyl4.y-F 

Gen  M  4SlS  g.l924.y-F' 
Leh  V  C  1st  os  g  '33. .J-J 
Leh  V  ext  4s  1st  iy48. J  -JO 

2d  7s  lylo M-S 

Consol  6s  1023 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s  '3  j  J-D 
1  st  series  B  5s  1 935.M-S 
New  Con  oas  os  ly4a  J  -D 
Newark  Pass  con  5s  1030 
NYPh&Nolst4s'39J-J 
Income  4s  1930. ..M-N 
N  oOhioTrac  conos'  iy  .J  -J 
Penn  Cons  5s  lylo  ..  Var 
Beun  &  Md  steel  con  6s. 
Pa  &  N  X  Can  os  '39.  A  O 

Con  4s  1939 A-O! 

Penn. steel  1st  os '17  M-Ni 
People's  Tr  tr  certs  4s  '43 
P  Co  1  s  US;  col  t r  5s'  4y  M  -S 
Condi  coi  tr  6s  1951M-N 
Phil  Klec  gold  trust  ctfs. 

Trust  cei'tifs  4s 

P  in  E  gen  M  6  g  '20.  A-O 
Gen  M  48  g  1920..A&O 


S3 

S3  S3 
99 

115 

103 

106  Si 

86 

'  8*9*4 

"5"o"" 
10034 

...... 

109 





146 
96'e 

97 

loo 

99 

108 



102*2 

r<j2% 

91 S. 

101*4 

76Si 

10234 
96 

10la4 

76% 

PHILADELPHIA 


Bid    1  Ask 


Ph  &  Keau  2d  6s  "33.A-0 

Con  M  7s  1911 J-l) 

Ex  imp  M  4s  g  '47.  A-O 
Terminal  5sgiy4i.y-F 
P  W  &  B  coi  tr  4s  '21. J-J 
Portland  Ky  1st  os  lyJO. 
Koch  Kytfc  B  con  6s  '54J  -J 
Spanian  Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  5s'iy.J-J 
Un  Kys  Tr  ctfs  4s*4yj&J 
United  Kys  Inv  IstcoUtr 

8f  os  iy26 M-N 

U  Trac  Pit  gen  5s  'y7  J-J 
Weisbacli  s  t  6s  iy30.J  -D 
Wlks-B  OuD  con5s'55J-J 
iSALl'l.Ullitl!, 
Inactive  !MocKs 
Ala  Cons  Coahfc  it  on.  100 

Pret 100 

Atlanta  &  Charlotte.. loo 
Atlan  Coast  L  (Conn) loo 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Preierred 50 

Georgia  Sou  &  Fla...loo 

1st  prel luo 

2d  pre! loo 

G-B-S  Brewing 100 

Bonus 

Prices  are  all  "  and 

interest." 

Anacostia  &  Pot  5s 

Atl  Coast  L(Ct)ctts  5s  J-D 

Ctta  of  inclebt  43 1 -J 

5-20  yr  4s  1925 J-J 

Bait  CPaas  1st  6s  '11  M-N 

Bait  Fundg  6s.  191 6  M-N 

Exchange  3  His  1930  J  -J 

Bait  &  1' 1st  Osm  I'll  A-O 

BSP&C  iat4Si8  '63F-A 

Bait  Traclst5s.."2y  ±\L-^ 

No  Bait  Div  5s  1942  J  -D 

Cent'l  Ky  con5sl932  M-N 

Extdo  Imp  6s.  1932  M  S 

ChasCltylty  lst5s'23J-J 

Chaa  Ky  O  di  El  5a  '99  M-S 


101  Si  102 

115 



10  I  "4 

90 

98 
101% 

7l34 

80S,'   SI 
89    1   89  Si 

18 
40 


30 

60 


220     ,235 


110 
3Si 
16 


02 '2 


IS, 


100 


104 
92  Hi 

'92% 

100 
100 
106 


yo 


120 
4  Si 
18 


95 


2% 


100  Si 


105 
93  H. 

92% 
108 
110 


96 


isai.ii,..),;., 


Bid 


Charl  C  dS  A  2d  7sTO  A-O 
Citydi  Sub  1st  5s.. '22  J-D 
Cityde  SubiWas)lstos'48 
Coal.t  1  Ky  1st  6s'20F-A 
(.JoKvsGrnv  lst6s.l916J-J 
Consol  Gas  5s. .1039  J-D 

Ctis  indebt  4ss J-J 

Cons  G  E  &  P  4  vs'35.J-J 
Fairdi  uiTr  i.stos'38.A-0 
Uaois  Ala  1st  con  os  -±oJ  -J 
GaCardsJN  lst5sg'2yJ-J 
Georgia B  1st  0s..."22  J-J 
GaSO  di  i'ia  1st  6s  1045J  -J 
G-B-sBrevv  3-4S  lyolM-S 
2d  income  6s  1051  M-N 
Kuoxv  Trac  1st  6s  '2SA-0 
LalteB  El  1st  gu6s'42M-S 
Atacon  Kydi  ut  lst5s'53  J-J 
Memphis  st  1st  os'45  J-J 
MetSl.(,Wash)lstos'26ti'A 
Mt  Vet  Cot  Duck  1st  6s. 
N  pt  N  cteU  B  1st  os'38  M-N 
NordsPorTr  ist5s'30J-D 
iNorioiK  sl  131  03 '44. .J-J 
Nortnceul4SiSiy26  A-O 

Seriea  A  6s  1020 J-J 

Series  B  os  iy26 J-J 

Pitt  Un  Trac  5s  iyy7.J-J 
i'oto  Vai  1st  6s  1041. .J  -J 
Sav  Fla&VVesl6s'34  A-O 
seab  &  itoan  5s  1926.  J-J 
South  Bound  1st  6s.. A-O 
U  El  CdSB  1st  4  *2S"29  ^l-H 
U  u  Ky  ds  Ej  1st  4s  '49  M-S 

income 4s  iy49 J-D 

Funding  5sly36...J-D 

VaMut  2d  ser  6s  '11. M-S 

3d  series  6s  1916..M-S 

4th  ser  3-4-53 1921. M-S 

oiU  series  5s  1926. M-S 

Va  (Stale)  3s  new  '32. J-J 

Funddeot2-3al991.J-J 

WestN  C  con  0sl914  J-J 

We-sVa  CdiB  1st  6g'U  J-J 

Wilds  Weld6s..iy35.J-J 


Ask 


105     106 

100%  101 

99  Si1 100 


107 
107* 


81 
96 

103  Si 

104*4 


109 
103 


81S, 

yes, 

104  Sj 
106 


112 

114 

108 

110 

42 

42*2 

6 

8 

102 

104 

109 

110*4 

07 

98*a 

107 

72 

72*4 

81 

82 

103  S. 

106 

105 

106 

loy  s. 



105 

108 

107 

105  Si 

107 

105 

106 

89 

90% 

81 34 

80  Si 

61 

61*4 

83  Hi 

83*a 

100  \ 

104 

104 

loo 

86 

. ..... 

85 

105 

105  Si 

100% 

100% 

107 

110 

•Bid  and  asked;  no  sales  on  this  day.    1IEx-rights.    ||  $15  paid.    t$12*4paid.    t$13*apaid.    $  $35  paid.    aReoeipts.  0  $>o  paid.  c-$.!0  paid,   d:*;  12  Si  paid. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSAOi'lOJj  Al    i,l       v.,«V    SfOitKdXOOK  EXCHANUK 
■)  ULtf.  .         A  ,'D  YEARLY 


Week  ending 

Sept.  30  1910 


Slocks 


Shares. 


Saturday   

Monday   

Tuesday 

^sJay   

Thursday 

Friday. 


113,152 
47  1,81  ■ 
478,049 
• 
335,730 
44J.072 


Par  valve. 
S10, 132,700 

;;-v'U,  'i'.i.i 
J    189,900 
25,21  1,300 
29,671 
38,947,450 


Railroad, 

Ac. 

Bonds. 

81,007,000 

2,ojo  ;oo 

2,7! 
2,37]  ,500 

2,566,500 
2,4/4,700 


State 

$81,500 

101,009 
51,000 

118,000 
62,500 

130,000 


U.  S. 
Bonds 

S10.000 


6,000 


Total '   2,1j1,877  S181.286.450I   813,171,200        S553,000|     816,000 


Sales  at 
York  stock 
Eieiiawje. 


Stoc'^ — Xo.  shares 

Par  value 

Ban'i  shares  par 

Bonds. 

Government  bonds 

State   bond- 

,RR.  and  misc.  bonds. 

Total  bonds 


Week  ending  Sept.  30. 


1910. 


1909. 


2,161,877    4,965,660 

$1S1,2  6,450  3451,829,025 

$12,400     85,100 

S16.000      81,000 

S553.0001    S617.200 

13,171,2001  25,653,000 


Jan.   1  to  Sep-.  30. 


1910. 


130,161,974 

811,673,476,000 
8871,300 

8327,200 

35,6  U, 950 

417,370,200 


1909. 


157,497,938 

814,389,144,450 

8138,950 

8409,200 

29,559,400 

1,001,305,100 


Sl3.740,200,  826,271,200'   S483,579,350|  Sl,031,273,700 


DAILY    TRANSACTION'S    AT   THE    BOSTON    AND    PHILADELPHIA 
EXCHANGES 


Week  ending 
Sept.  30  1910. 


Saturday 

Monday 

Tuesday 

Wednesday... 

Thursday 

Friday 

Total    


Boston. 

Philadelphia. 

Listed 
shares . 

9,075 
14,170 

11,043 

9,473 

14,077 

14,35. 

Unlisted 
shares 

10,243 

17,134 

8,984 

6,900 

7.328 

13,690 

Bond 
sales. 

$91,000 

118,000 
39,500 
66,000 
50,000 
53,000 

Listed 

shares. 

6,700 
12,364 
16,405 

7,084 
22,581 
13,543 

Unlisted 
shares. 

517 
7,046 
4,579 
2,899 
3,276 
5,425 

Bond 
sales 

§25,000 
19,044 
29,500 
43,500 
34,900 
51,000 

72,490 

64,279 

S4 19,500 

83,077 

23,742 

820 1 ,944 

Outside  Securities 


All    bond   prices  are  now   "and   interest'    except    where   marked   "i." 


Street  Kai'ways 

New   York  Ui  u 

BleecU  St  &  Fu   F  stir. 100 

1st  mtge  4s  1950..J-J 
B'y  &  7th  Ave  stk  ...100 

2d  mtge  5s  1914  ...JJ 

Con  5s  1943 — See  Stock 
B'way  Sun  1st  5s  gu  192^ 
Cent'l  Croost'u  stk    ..loo 

1st  mtge  6s  1922_.M-1\ 
Cen  Pk  N  &  E  H  stk  .101 
Chr't'r  &  10th  Ststk— 10( 
Col  &  9tb  Ave  5s  See  Stocli 
Dry  D  E  B  &  B — 

1st  gold  5s  1932...J-1. 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock.10' 

Scrip  63  1914  ___F- 
42d  &  Gr  St  F'y  stk. .101 
«d  St  M  &  St  N  Ave.lOu 
1st  mtge  6s  1910. M-.v 
2d  income  6s  1915.J-.J 
Inter- Met — See  Stk  Exo 
Lex  Av  &  PavF  5s  See  Sti, 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stocu__10' 
Second  Avenue  stock. 10 

1st  M  5s'09ext'lc_.M-; 

Consoi    5s  1948 F-A 

•  Sixth  Avenue  stock.. 10> 

Sou  Boulev  5s  1945 J-j 

So  Fer  1st  5s  1919...  A-c 
Thlrd  Avenue — See  Stoc, 

Tarry  W  P  &  hi  5s  1 92? 

YkersStRH5s  1946  A  i 
28th  &  29th  Sts  5s  '96  A-l. 
Twenty-third  St  stk_.10< 
Union  Ry  1st  5^  1942. F-A 

Westchest  1st  5s  '43  J-j 

Brook  tun 
Atlan  Avenue  RR — 

Con  5s  g  1931. A-f 

B  B  &  W  E  5s  1935. -A-( 
Brooklyn   City  Stoci;._]i 

Con  5s — See  Stk  Excl> 
Bkln  Hgt*  1st  5s  '941  A-O 
Bkln  yueens  Co  &  Sub — 

e  1st  g  5s  '41  op  '16. J-j 

elstcon  5s '41  op'K.  \[  \ 
Bklyn  Rap  Trau — See  Stk 
Coney   Isl    &   Bklyn. _1 0i 

1st  cons  g  4s  194S...J..; 

Con  g  4s   1955 J-.; 

Brk  C  &  N  5s  1939.J- 
Klngs  C  Ei  4s — See  Stock 
Nassau  Elec  pret ion 

5s     1944 A-( 

1st  4s  1951 — See  Stock 
N  Wbg  &  Flat  1st  ex  4  h- 
Steinway  1st  6s  1922..J-J 

Other  CUUs 
Buffalo  Street  Ry— 
1st  consoi  5s  1931. .F-.' 

Deb  Cs  1917 A-O 

Columbus  (Oi  St  Ry._10c 

Preferred 10U 

Colum  liy  con  Sjg — cJ*z  i'i: 

Cross-5'wn  1st  6s  '33  J-u 

eConn  Ry  &  Ltgcom.100 

e  Preferred    loo 

1st  &  ret  4  Hs — See  Stk 
Grand  Rapids  Ry  pref.100 
eLouisv  St  5s  1930..  J-j 
Lynn  A  Hos  It  5s  '24  J-U 
eNew  Orl  Rys  &  Lgt.100 

e Preferred    ion 

Gen  Mj4  \<t%  '35 — See  : 

Put)  Serv  Corp  of  N  J.ioo 

Tr  ctts  2%  to  6%perpet 

North  Jersey  St  Ky.lOu 

1st  43  1948 M-A 


Bid 

Ask 

15 

10 

50 

60 

115 

140 

us 

100 

15  xc 

1st 

102 

105 

B0 

/  80 

85 

15 

25 

80 

90 

Exc 

ust 

95 

100 

/  30 

40 

260 

3.0 

/  96 

IOU 

200 

220 

/  25 

inge 

ist 

Exc 

list 

Exc 

list 

155 

ISO 

10 

16 

H93) 

UK) 

/  50 

10J 

110 

130 

6U 

85 

88 

92 

Exc 

'ist 

-   50 

80 

75 

85 

/    15 

30 

190 

215 

100 

102 

65 

lb 

98 

102 

9/ 

102 

n,o 

170 

ingc 

list 

97 

10J 

97 

99 

951- 

9/1; 

Kxc 

list 

60 

To 

78 

83 

75 

80 

95 

100 

Kxo 

'1st 

103  ~ 

106 

Exc 

'ISt 

87 

92 

103 

106 

102 

105 

102 

104l? 

„, 

■.'- 

103 

a  lis  i 

100 

.. 

74 

77 

791  „ 

Exc 

list 

83 

86 

104 

IU5 

104 

1051' 

233,1 

24 

5»l2 

59 

ik  h.\ 

ist 

J  10 

112 

9  i 

101 

55 

7412 

7c 

Street  Railways 
Pub  Serv  Corp  N  J  {Com 
Cons  Tract  of  N  J. .100 

1st    5s    1933 J-D 

New'k  PasRy  5s   30  J-J 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

4s    g    1949 M-N 

So  J  Gas  El  &  Trac-100 

Gu  g  5s   1953 MS 

No  Hud  Co  Ry  6s  14  J-J 

5s    1928 J-J 

Ext  5s   1924 M-N 

Pat  Ry  con  6s  '31.. J-D 

2d  6S  opt  1914. .A-U 
So  Side  El  (Chid—  See  Ch 
Syracuse  R  T  5s  '46..M-S 
Trent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred    100 

Gen  4s  1934 — See  Stock 
UuitRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred loo 

4s  1951 .J-D 

Qas  Securities 

New  York 
Cent  Un  Gas  5s  1927  .J-J 
Con  Gas   (N   Y) — See  Stk 

e  Mutual   Uas loo 

New  Amsterdam  Gas — 

1st  cousol  5s  1948. .J-J 
NY&liRGas  1st  5s  '44  J-J 

Consoi  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
N  Y&WestchesterL'ht'g — 

Deb  %  5s  1954  guar. J-J 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Cas  com.. 100 

e  Preterred   loo 

1st  5s  1930 M-N 

Other  Cities 
Am  Gas  &  Elec  com..   50 

Preferred 50 

Amer  Light  &  Tract-.lOO 

Preferred loo 

Bay  State  Gas 50 

Blugh  ton  UN  Y)  Gas  Wks 

1st  g  5s  193S A-O 

Brooklyn  Un  Gas — SeeStk 
BuHalo  City  Gas  stk. .100 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  os  '36. J-J 
Consumers'  L  H  &  Pow — 

5s  1938 J-D 

Denver  Gas  &.  Elec 100 

Gen  g  5s  1949  op. M-N 
Elizabeth  Gas  Lt  C0..IO0 
Essex  &  Hudson  Gas. loo 
Gas  &  EI  Bergen  Co. .100 
Mir   Rap  let  5s  '15. F-A 

j  Hudson  Co  Gas 100 

Indiana  Lighting  Co-.ioo 

4s  1958  op F-A 

Indianapolis  Gas 50 

1st  g   5s   1952 A-O 

Jackson  Gas  5s  g  '37.  A-O 
e  Laclede  Gas 100 

e  Preferred    iou 

Madison  Gas  63  1926.  A-O 
.Newark  Gas  6s  1944. _y-.J 
.Newark  Consoi    Gas..  100 

e  Con  g  5s  1948. ..J-D 
.No  Hudson  L  H  &  Pow — 

5s  1938 A-O 

Pacific  Gas  &  E,  com.lOu 

Preferred 100 

Pat  &  Pas  Gas  &  Elec. loo 

e  Con  g  5s  1949 M-.'- 

St  Joseph  Gas  5s  1937. J- ; 


Bid 


7V- 

721- 

103 

104 

106 



225 

103 



74 

751p 

125 

128 

a  J 

98 

102 

102 

98 

114 

100 

icago 

>lst 

lol 

10H? 

95 

100 

8-34 

9 

4D2 

413,, 

EXC 

list 

Exc 

list 

31 

321f 

8/5R 

87Jj 

83=6 

84 

10012 

102 

Exc 

list 

158 

166 

9912 

10H2 

100 

103 

96 

100 

40 

50 

99 

10H2 

98 

100 

50 

75 

102 

106 

*421« 

431' 

*39 

41 

287 

.90 

102 

104 

»8 

34 

95 

100 

EXC 

Ust 

3'2 

5 

Exc 

list 

90 

95 

110 

173 

185 

90 

93 

300 

136 

:40 

70 

80 

98 

101 

135 

140 

32 

35 

63 

66 

13 

79 

85 

/  88 

O^lo 

99»4 

LOOS* 

80 

102 

102 

107 

127 

97 

99 

103 

104 

110 

56 

5612 

>5 

87 

85 

90 

1/8 

100 

90 

93 

Ask 


f:iectric  Companies 
Chic  Edison  Co — See  Ch 
Gr't  West  Pow  5s  '46. J-J 
s  Kings  Co  E.  L&PCo  100 
Narragan  (Prov)  El  Go.5u 
.V  Y  &Q  El   L  &Pow  Co  10c 

Preterred 10j 

United   Elec  of  N  J lOu 

1st  g  4s  1949 J-D 

A'estern    Power    com.lOn 

Prelerred 100 

i'eiesrap'i  and  Telephone 
s  Amer  Teleg  &  Cable. 100 
e  Centra!  &  So  Amer..lOo 
Joinm'l  U 11  Tel  (N  Yl.  25 
Bmp  &  Bay  State  Tel.lOu 

Franklin   100 

.'Gold  &  Stock:  i'ele,_10l> 
3  .Northwestern  Teleg.    00 

Pacific  &  Atlantic .   25 

ePac  Teiep  &  Toleg  pt.lOO 
Southern  &  Atlantic.   25 

Ferry  Companies 
il   &  N    Y   1st  6s   1911    J-J 
M  Y  &  E  R  Ferry  stk. 100 

1st  5s  1922 M-i\ 

\Y&Hob  5s  May  '46  J-D 

Hob  Fy  1st  5s  1940  M-N 

V  Y  &  N  J  5s  1946 J-J 

10th  &  23d  Sts  Ferry.  1  On 

1st  mtge  5»   1919. .J-u 
e  Union  Ferry  stock.. lOu 

e  1st  5s  192J M  f\ 


Short- lerm  Notes 
Am  Clg  ser  A  4s    11      11  .'- 

Ser  B  4s  Mch  15  '12  M-^ 
Balt&Ohio  ^3  191.  .J-d 
iethleh  ^tcel  os  '14. .M-N 
hie  &  Alton  5s  '13  M-S 
Cln  Ham  &  D  4s  1913".  J- J 
C  C  C  &  St  L  5s,  June  11 
.ludson  Companies — 

6s  Oct  15  1911 A-O 

6s  Feb  1   1913 F-A 

luterb  R  T  g  6s  lail.M-N 
tv  C  Ry&Light  6s  12.M-S 
Minn  &  St  L  g  5s  '11. F-A 
.  N   Y  C  Lines  Eq  5s   10-22 

4Hj  Jan  1911-1925 

N  Y  N  H  &  H  5s  '10-12 
St  L  &  S  F4Hs'12op.F-A 

5s  Mch   1    1913 M-S 

South  Ry  g  5s  1913. .F-A 
Tidewater  6s    1913    guai 

vVabash  iHs  191„ M-iN 

WestTelcp  &Tos  '12. F-A 
Westlngh'e  F.I&M  6»  191o 

5%  notes  Oct  1917. A-O 

Railroad 

eChlc  Gt  Wcom  tr  ctfslSec 

ePreterretl  tr  ctfs../ 
Chic  Peo  &  St  L — 

Prior  hen  g4  Hs'30.  M-S 
Con  mtg  g  5s  1930. .J-J 
Income  5s,  July  1930.. 

Chicago  Subway 100 

Kan  &Col  Pac  63 1938. F-A 
i\at  Rys  of  Mexico — see  s 
North'n  Securities  Stubs 

Pitts  Bess  &  L  E .50 

Preferred 5u 

e  Railroad  Securities  Co — 
Id  C  stk  tr  ctfs  ser  A  52 
Seaboard  Company — 

1st   preferred 100 

Com  &  2d  prel — See  Bal 
Seaboard  Air  Line — 

Coll  5s  ext  May  '11. M-S 
West  Pac  1st  5s  '33.. M-S 

Industrial  and  Miscel 
Adams  Exp  g  4s  1947  J-D 

Ahmeek  Mining 25 

Alliance  Realty 100 

American  Book loo 

American  Brass loo 

American  Chicle  com. loo 

Prelerred 100 

Am  Graphophone  com  loo 

Preferred 100 

Amer  Hardware    loo 

Am  Malt.ng  6s  1914. .J-U 
Amer  Press  Assoc'u._100 
Am  St  Found  new — See  S 

6s  1935 A-O 

Deb  4S  1923 F-A 

American  Surety 50 

American  Thread  pret  o 
Am  Tobacco  Co  com. .IOC 
Amer  Typefders  com.100 

Preferred _.10o 

DeD  g  6s  1939 Al-N 

Amer  Writing  Paper. .100 

Preferred 100 

1st  s  r  g  5s  '19  op '09  J-J 
A'.lGf&WIudSISL  nes-100 

Preferred 100 

Col  tr  g  5s  1959 J  J 

Barney  &  Smith  Car._100 

Prelerred iou 

Beth"m  Steel  Corp — See  s 
Bliss  Company  com..   50 

Preferred 5o 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred loo 

British  Col   Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.100 

Prelerred 100 

Casualty  Co  of  Amer.. 100 

Cellulo'd  Co 100 

Cent  Fireworks  com..lOu 

Preferred loo 

Central   Foundry loo 

Prelerred 100 

Deb  6s  1919  op  '01. M-N 
Chesebrough  Mfg  CJ..100 
City  Investing  Co 100 

Preferred 100 

5  Clatlin   (H   B)   com. .100 

e  1st  preferred 100 

e2d  preferred 100 

Col  &  Hock  Coal&I  pt  100 

1st  g  53  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 
Consoi  Car  Heating .100 
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93 
20 
5> 
97 
100 
96 
30 
65 
26 
93 


99'S 
98 
Mo3.J 
95 
9834 
97 
1001s 

97 
97 

10213 
98 

98» 
64.7c 
61.6  1 
100 

9714 

96 

9734 

10038 

"J14 
9934 
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93 12 


/  891j 

*185 
120 
150 
118 
220 
100 
5 

lcl4 
117 

99 
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tk  Ex 

10J 

68 
200 

*412 
400 

39 

98 

97 

25 
8?12 

9 
19 

05  f 

Vo" 
tk  Ex 

us" 

135 
110 
102 
*67s 

=m 

2*2 
56 
125 
123 

•y 

10 


/  35 

700 

60 
102'; 

95 

87 

88 


4st- 
list 

S7 
123 

»8 

50 

80 

Ti" 

3  1 
55 


1171 


5) 
112 
112 

"9V 

1  uo 


97 

..N 

65 
99 

9T 

40 
75 
28 
97 


lOOlg 
9S1 
.9 
yO 
991 
97'2 

L005S 

99'2 
99 

1/3 

98^4 
1   0 
1.3% 
4.3% 
1  .1 

98 

j712 

98  i, 
lOO'A) 

J  7 
100 
100 


Exc 


50 

5 

412 
111 

use 

105 

34 

74 


75 

list 

100 

9P; 


91 

190 
125 
155 
120 
223 
102 

3J 

20 

102 
105 
list 

70 

.111 

514 

403 

42 

102 

100 

O 

27 

8. 1 

10 

20 

63' 

35 
100 
iist 
121 
122 
245 
112 
104 
7 

18'-> 
3i2 

(15 

140 

125 

4 

30 

"il" 
40 

"70" 

107i 
105 

92 

05 


/   50 

/   45 

40 


Industrial  ;i:i  J  Mi  seel 
Conso1    Rubber  Tire. .100 

Prelerred 100 

Debenture  4s  1951  A-i 
i  Crucible   Steel 10 

e  Preferred    100 

Davic-Daly  Copper  Co.1." 
e  Diamond  Match  Co.lOj 
duPontlKIlde.NeinPj   10.' 

e  Preterred      10 

e  Cold  4  Hs  1936. ..J-i 
Electric  Boat 10 

Preferred    1  u. 

limplre  Steel IO11 

Prelerred 10c 

; Genera'    Chemical lOu 

e  Prelerred    10 

Lioldfield  Con  Mines  See  S 

■-■oh!  Hill  Copper    1 

ireene-Cananea 2u 

Guggenheim  Expior'n  iou 
:  Hacuensack     Water     Cu 

tict  g  4s  '52  op  '12. .J-j 
lall  Signal  Co  com._10u 
■  iavana   Tobacco  Co-.lOn 

Preterred 10.. 

1st  g  5s  June  I  '22   J-1j 
leclier-Jones-Jewell     MU 

1st   6s    1922 11  b 

ler'g-riall-.vlar.  uew.'lOO 
.iouoken  Land  &  Imp  100 

e  5s  1910 Mi. 

.louston  Oil lOu 

Preferred lot: 

Hudsou    Realty 10c 

c  Ingersoll-Rand  com.loc 

e  Preferred      10. 

intercontln't'l  Ftubber.lOv 
interuat'l  Bant'g  Co.ioo 
inteiuat"  Mer  Alar — See  > 
niternatioual  Nicke.-.ioo 

Preferred 100 

1st  g  5s  1932 A-u 

international  Salt 10c 

1st  g  5s  1951 A-L. 

international    Siver..lOu 

Prelerred 10u 

1st    6s    1948  J-u 

linernat  Smelt  &  Refg  10c 

nternat  TiQic  Keco-d.lOu 

Preferred loc 

lones  &  Laugulin  steel  Co 

1st  s  f  g   5s    1939..M-1N 

.Lackawanna  Steel 100 

e  1st  con  5s  19uo M-r 

:  Deb  os  191  5 ,t\-^ 

i^anston  Monotype 100 

Lawyers    Mtge  Co 10c 

^eh  &  Willies- B  Coal  ou 
e  LoriOard  (P)  pret..*100 
dadtson   Sq   C;arden..lOo 

2d    6s   1919. M-A 

Manhattan   Transit 20 

klonongahela  R  Coal..  50 

Preferred 50 

(Mortgage  Bond  Co 10c 

.Nat  Bank  of  Cuba 100 

iNat'l  Surety iou 

e  Nevada  Cons'd  Copper  c 
Nev-Utab  Min  &  Sm.   lu 

ei\ew  Central  Coal 2u 

NYAir  Brake  6s — See  Stk 
N  Y  Biscuit  6s  1911. M-S 
e  New  Vork  Dock 100 

e  Prelerred    100 

N  Y  Mtge  &  Security.lOO 
lN  Y  Transportation..  20 
iNiles-Bem-Pond  com.lou 

\  I  pissing  Mines .     a 

Ohio  Copper  Co lu 

e  Ontario  S'lver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh   Brewing..   5u 

Preferred 5u 

Pittsburgh  Coai — See  Stk 
Pope  Mtg  Co  com lOu 

Preferred     ._     100 

Pratt  <Se  Whitney  pret .100 

Producers  Oil iou 

Realty  Assoc  iBklym.lOu 
Royal  Bak  Powd  com.100 

Preferred 10c 

Safety  Car  Heat  &  Lt.100 

Seneca  Min'ng 25 

Singer  Mfg  Co 100 

South  Iron  &  S  com  _.10c 

Preferred 100 

Standard  Cordage lOu 

1st  M  g  5s  '31  red.  A-O 

Adiust  Al  5s  Apr  1  1931 
Standard  Coupler  com  10c 

Preferred 100 

Standard  Milling  Co. -loo 

Pre'erred    iou 

1st  5s   1930 M  N 

Standard  OU  of  N  J.-lOu 
Swift  &  Co — See  Bost  Stk 

1st  5s— S"B  Ome  StoCli 
Texas  Company — See  Stk 
»  Texas  &  Pacific  Coal  100 
Title  Ins  Co  ot  N  Y...10U 
Tonopah  Min  (Nevadai  1 
Trenton  Potteries  com  100 

Preferred,  new 100 

Trow  Directory iou 

Underwood  Typew  pf  100 
Union  Typewriter  comloo 

1st  preferred 100 

2d    preferred 100 

Uu'ted  Bit  Note  Corp.   50 

Preferred 50 

United  Cigar  Mfrs 100 

e  Preferred    loo 

United  Copper 100 

Preferred 100 

U  S  Casualty 100 

U  S  Envelope  com 100 

Preterred 100 

S  Finishing 100 

Preferred 100 

1st  g  5s  1919 J-J 

Con  T  5s  1929 J-J 

5  Steel  Corporation — 

Col  tr  s  I  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  op: 

U  S  Tit  Gu  &  Indem..U)o 
cUtah  Copper  Co — See  Stk 
Westchester  &  Bronx  Tit 

6  Mtge  Guar .100 

*Vestingh'se  Air  Brake. 5o 
West  El  &  Mfg  5s — SeeStk 
Worthing  Pump  pref-lOc 
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100 
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89 
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1U6 
UO 
130 
176 
105 

1003.) 
33 

VlA] 
Z83I4 
230 

100 

130 

30 

85 

*13s 
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110 
108 
165 
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40 

Exc 

100 

25 
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114 
185 
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18 

/  lV ' 

;3 
fob" 

16 
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fuuestmcut  and  Railroad  Intelligence. 

riAlLHOAD     GrtOSS     EARNINGS. 

The  following  table  sh  >ws  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returnS 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  tor  the  period  from  July  1  to  an  1  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begm  with  July,  but  covers  some  other 
period       The  returns  of  thz  electric  railways  are  brought  together  separately  on  a  subsequent  page. 


RO  IDS 


Ala  N  ()  &  Tex  Pat 
N  O  &  Nor  i 

Ala  &  \ 

Vicks  Shr  &  Pac. 
Ala  lVnii  &  Ni 
Atcb  Topeka  &  S  Ft 
At!  mta  Blrm  &  A1 
itic  Coast  Line 
g  Ball 

B  &  O  Cn  Ter  RE 

istool 

Bellefonte  (  i  ntral.. 

Boston  &  Maine 

Brldgeton  &  Saco  R 
Bufl  Rocn  &  Plttsb 

Buffalo  &  Susq 

-  llan  Northern. 
i  idlan  Pac; 

>rgia 
nil  of  New  Jer. 

Central  Vermont 

''  iouth. 

&  Ohio  Lines. 

Chicago  &  Alton 

Chic  Burl  &  Qulncy 
p  Chic  Great    i 
Chic  Ind  &  Louisv. 
Chic  Ind  &  Southern 
Chic  Mllw  ie  St  Paul 

Ch  Mil  &  Pus:  Sd. 
Chic  &  North  West. 
Chic  St  P  M  &  Om_ 
Cin  Ham  &  Davton 
Clev  Cln  Chic  &  St  L 
Colorado  Midland.. 
Colorado  &  South.. 

Copper  Range 

Cornwall 

Cornwall   &  Leban. 

Cuba  Railroad 

Delaware  A:  Hudson 
Del  Lack  &  West.. 
Denv  &  Rio  Grande 
Denver  N  W  &  Pac 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range. . 
Dul  Sou  Shore  &  At  I 
El  Paso  &  Sou  w  esl 

Erie 

Fairchild  &  Nor  E. 
Fonda  Johns  &  Glov 
Georgia  Railroad  .. 
Georgia  South  &  Fla 
Grand  Trunk  Syst . . 

Grand  Trk  West. 

Det  GrHav  <S:  Mil 

Canada  Atlantic. 
Great  Northern  Syst 
Gulf  &  Ship  Island. 

.Hocking  Valley 

Illinois   Central 

Internat  &  Gt  Nor. 
a  Interoceanlc  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  CMes  &  Orient.. 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisv  Hend  &  St  L 
s  Louisv  &  Nash  v.. 
Macon  &  Blrm'ham 

Maine  Central 

Manlstlque 

Maryland  &  Penna. 
a  Mexican  Railway. 
Michigan    Central 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  Ml 

Chisago  Dlvls.onl 
Mississippi  Central. 
i/Mo  Kan  &  Texas. 
Mo  P~c  &  Iro  ' 

Central  Branch.] 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mex.«. 
Nevada-Cal-Oregon. 

Nevada  Central 

N  O  Great  Northern 
N  O  Mobile  &  Chic. 
N  Y  Ont  &  Western 


Lates',  Gross  Earn  inns. 


Week  or 
Month. 


Current 
Year. 


!  st  wk  Sep 
i  k  Sep 
1st  wk  Sep 
Mm  ... 
Vuc.ii' 
2d  wk  Sei 
July    ... 

inly   ... 

Uigust  . 

July  ... 

July    ... 

... 
3d   wk   Sep 

June 

3d  v.  Is 

3d  wk  Sep 

.   Sep 

July   

July 

t  Se 
'id    wk    Sep 
3d   wk   Sei 
July 

I     ■.■, 

3d  wk  Sep 
— See  New 

July 

July 

August 

August 

August 

— See  New 

July    

3d  wk  Sep 

June 

\  igust 

July 

July 

July    

July   

3d  wk  Sep 
2d  wk  Sep 
2d  wk  Sep 
fd  wk  Sep 
3d   wk  Sep 

fuly    

3d   wk   Sep 

August 

August 

\ugust 

August 

VUgllSt 

— See  Sout 
3d  wk  Sep 
2d  wk  Sep 
2d  wk  Sep 
2d   wk   Sep 

August 

July    

July 

August 

3d  wk  Sep 

Sd  wl 

3d  wk  Sep 

July 

August  . 
1st  wk  Aug 

August 

July 

August 

July 

July    

3d   wk  Sep 

August 

July 

August 

August 

1st  wk  Sep 
— See  New 
3d  wk  Sep 
3d  wk  Sep 
3d  wk  Sep 

July 

August 

3d  wk  Sep 

July 

id  wk  Sep 
3d  wk  Sep 

June 

July 

Wk  Sept  1 7 
July 


59,000 
33,000 
30,000 

6,889 
0,069, 

14,541 
2,1  18 

0,060 

136,047 

229,22 

6,683 

3,  Tol. 23H 

5,224 

218,433 

200,9  l  . 

282,300 

2,02:1,''  I 

240,  h"i 

2,317, 

274,329 

1.47. 

7  1  1  ,073 

33.       , 

7,087,571 

313,10 

131,406 

York 

5,341,536 

1,142,072 

6,662,990 

1,435,815 

902,307 

York  Cen 

157,340 

345,285 

71,213 

15. 92, 

36,883 

233,440 

1,607,1111 

3,007,936 

517,500 

26,822 

44,028 

41,171) 

25,082 

1.195,053 

70,295 

602 

5,328, 

2,118 

97,403 

240,673 

hern  Rail 

949,498 

123,225 

43,800 

43,336 

5,849  354 

1.")  1.726 

660,192 

3,726 

2:.',0,000 

140, 

82,150 
266,196 

35,125 

3,137,999 

40,985 

Inc.  59, 

113,377 

96,285 

1,053,145 

11,004 

759,712 

3,408 

42,822 

191,200 

York  Cen 

16,045 

157,365 

526,802 

75,713 
2,221,798 

1,147,000 

929,664 

1,194,110 

9,354 

6,016 

147,614 

34,679 

941,455 


Previous 
Year. 


56 
26 
23 

4 

-.'     9 

I 

1,863 

S3 

226 

1 

3,722 

5 

196 

204, 

270 

2  5  1 

2,196, 

326, 

1. 
673, 
330, 
,825, 

2  78, 
122, 

tral. 

5,210, 

6,604" 

1.220, 

820, 

tral. 

200, 

329, 

78, 

15, 

39, 

162, 

168, 

502, 

21, 

35, 

37, 

25, 

1,354, 

77, 

582, 

1,559, 

1, 

85, 

226, 

way. 

933, 

122, 

42, 

41, 

5,557, 

155, 

558, 

4,870, 

209, 

147, 

93, 

213, 

34, 

2,920, 

35, 

725 

106, 

83. 

1,011, 

11, 

793, 

3, 

37, 

164, 

tral. 

15, 

136, 

619, 

57, 
2.179, 

1,082, 

910, 

1,091, 

10, 

7, 

105, 

28, 

861, 


,000 
,000 

,785 

,831) 
.513 
,040 

651) 
I 
18! 

895 

980 
578 

so,  1 
000 
800 
010 
984 
.  I 

692 

808 
g(Sl 

25ii 

458 

75 
018 

450 

071 
944 
526 
17, 
111 
429 
137 
225 
300 
171 
528 
854 
146 
306 
071 
850 

,;; 
839 
754 
927 

213 
592 
824 
969 
912 
930 
271 
027 
000 
24  ■ 
227 
994 
58  ( 
140 
370 
852 

091 
906 
720 
161 
835 
547 
376 
900 

909 
703 
696 

565 
360 

000 
984 
627 
065 
385 
449 
576 
086 


July  1  to  Latest  Date. 


Current 
Year. 


636,686 
317,361 

28.  . 
0,889 
17,09i 
53 
2,148   III-,: 
1,0  ■■  . 
136,047 
443,38 
6,681 
3,751,230 

2,362,6  18 
2,212,431 

3,1  14,700 
23,977,214 
2,7ii 

2,317,508 
274,329 
21,544 
7,585,195 
3,556,779 
7,087,571 
2,911,41! 
1,525,102 

5,341,536 
1,142,072 
13,067,212 
2,704,770 
1,706,745 

157.346 

3,803,710 

747,861 

3  1,25! 

36,883 

233,440 

1  ,007,011 

3,007,936 

5,777,526 

295,320 

419.321 

442.683 

285,606 

1,195,053 

870,123 

1,187,023 

10,003,781 

i  L9! 

193,149 

450..  1  . 

9,935,887 

1,140,693 

362,550 

372,875 

11,641,816 

151.726 

660,192 

9,855,296 

1,960,371 

1,870,018 

745,629 

266,196 

1,699,747 

197,684 

6,014,216 

40,985 

Inc.  170, 

113,377 

90,285 

11,860,  i65 

23.031 

759,71:' 

0,691 

76,837 

1,633,600 

167.472 
1,210,065 
5,517,874 

75,713 
4,362,278 

12,202,106 
929.664 

14,026,907 
102,527 
60,096 
147,614 
348,655 
941,455 


Previous 
Year. 


559,856 

278,276 

239,648 

4,705 

16,702,111 

479,274 

1.863,040 

.  '  ,310 

93,650 

4, ISO 
3,722,3  17 

2,212,073 

2,35 

19,07, 

i,183 
2,196 

326.984 

6,916,302 
3,293,503 
6,825.808 
2,6!  0, 
1,388,524 

5,210,458 


12,501,026 
2,343,995 

1,575,499 


200,071 

3.581,445 

766,021 

27,990 

39,111 

102,429 

1  ,586,137 

3.168,225 

5,455.316 

271,507 

324,323 

430,059 

281,329 

1,354,306 

814,206 

1,189,084 

8,839,283 

3,024 

170,961 

429,274 


10.140,447 

1,297,924 

406,635 

419,415 

10,872.850 

155,930 

558,271 

9,200,888 

1,760,030 

1,759,537 

764,662 

213,994 

1,422,608 

174,029 

5,680,769 

35,852 

103 

106,091 

83,906 

10,869,300 

22,941 

793,835 

6,740 

69,069 

1,522,100 

198,084 
1,136,078 
5,384,957 

57,565 
4,093,223 

11,746,199 
910,984 

11,993,058 
130,774 
75,388 
105,449 
290,632 
861,086 


no  ADS. 


Latest  Gross  Earnings. 


Week,  or 

Month. 


N  Y  N  H  &  Hartf.. 
e  N  Y  C  &  Hud  Ri\ 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  &  St  L. 
Peoria  &  Easteri 
Cincinnati  North 
Pitts  &    LakoErlc 

Rutland    

N  Y  Chic  &  St  L 

Tol  &  Ohio  Cent 

Tot  all  lines  above 

N  Y  Susq  &  West.. 

Norfolk  Southern.. 

Norfolk  &  Western. 

iliern   Central.. 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co 

d  Penn — E  of  P  &  E 
d  West  of  P  &  E. 

Pere  Marquette 

Phlla  Bait  &  Wash. 
Pitts  Cln  Ch  &  St  L. 
Raleigh  &  South  port 
Heading  Company 
Phila  &  Reading. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  Lines.. 

St  Jos  &  Grand  Isl. 

St  Louis  &  San  Fran 

Chic  &  East  111.. 

/  Evansv  &  Ter  H 

Total  of  all  lines. 

St  L  Rky  Mt  &  Pac. 

St  Louis  Southwest. 

San  Ped  L  A  &  S  L. 

Seaboard  Air  Line. , 

Atlanta  &  Birm.  \ 

F'orl  la  VV  Shore  ; 

Southern  Indiana.. 

Southern  Pacific  Co 

Southern  Railway.. 

Mobile  &  Ohlo... 

Cin  N  O  &  Tex  P. 

Ala  Great  South. 

Georgia  So  &  Fla. 

Texas  &  Pacific 

Tidewater  &  West- 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblgbee  Valley.. 
Union  Pacific  Syst. 

Vandalla 

Virginia  &  Sou  West 

Wabash 

Western  Maryland. 
W  Jersey  &  Scash.. 
Wheeling  &  Lake  L 
White  River  (Vt).. 
Wrightsville  &  Tenn 
Yazoo  &  Miss  Vail. 


Inly    .. 
July    .. 
lulv    ._ 
July    .. 
July      . 
July    .. 
July    .. 
July    .. 
July    .. 
July   .. 
July   .. 
July   .. 
July   .. 
July   .. 
August 
July    .. 
July   .. 
August 
July   .. 
July   .. 
July   .. 
August 
August 
August 
August 
August 
August 


August 
\ugust 
August 
July  .. 
June  .. 
3d  wk 
August 
fuly  .. 
July  .. 
July  .. 
July  .. 
July  .. 
June  .. 
3d  wk 
July   .. 


Sep 


Sep 


3d  wk  Sep 


July   .. 

August 
3d  wk 
3d   wk 

3d  wk 
3d  wk 
3d  wk 
3d  wk 

August 
3d  wk 
3d  wk 
July    .. 
August 
July    .. 
August 
3d   wk 
July    .. 
August 
August 
June  _. 
August 
\ugust 


Sep 
Sep 
Sep 
Sep 
Sep 
Sep 

Sep 
Sep 


Cur-en 
Year. 


5,260,1  :: 
S.328,  171 
t, 029. 89; 
426, 37f 
51 
2,511,882 

2, 370, (IS  I 

268, en 

101,75: 

1  528,576 
293,333 
888,971 
402,975 

21463441 

309,716 

230,927 

2,914,363 

1,120,836 

6,247,337 

815,604 

4,777,5.-,;; 

14478  399 

inc.  1,06 

1,451,642 

1,800,327 

1,132,017 

12,541 


3,689,908 

1,900,105 

5,590,013 

193, 153 

89,886 

11,905 

6,099,280 

141  ,2! 
3,343,663 
909,994 
225,044 
1,478,701 
180,967 
250,010 
626,820 

344,923 


Sep 


Various  Fiscal  Years. 


Bellefonte  Central 

Delaware  &  Hudson 

Manistlque 

a  Mexican  Railway 

e  N  Y  Central  &  Hudson  River. 
Lake  Shore  &  Michigan  South 

n  Lake  Eric  &  Western 

Chicago  Indiana  &  Southern  _ 

Michigan  Central 

Cleve  Cln  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Toledo  &  Ohio  Central 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Plttsb  &  Erie. 

d  West  of  Pittsb  &  Erie 

Phlla  Baltimore  &  Washington. 
Pittsb  Cin  Chicago  &  St  Louis. . 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


149,759 

1748658 

170,186 

201,685 

182,507 

82,901 

45,284 

307,069 

7,197 

27,698 

89,552 

7,405 

479,471 

820,338 

111,433 

664,224 

635,116 

920,950 

697,170 

3,131 

20,061 

708,770 


Previous 
Year. 


5,070,15 
r.955, 1  I! 
(.938,341 

390,67  . 

268,22! 
2,266,601 
2,297,70.c 

88,331 

1,449,471 

280,507 

833,807 

340,815 

20349541 

241,233 

216,468 

2,531,300 

1,048,830 

6,697,979 

734,582 

4,406,410 

13544  90S, 

3,400 

1.352.63S 

1,510,927 

2,  7/2...:., 

11.91E 

3,510,464 

1,780,164 

"  290,628 

184,727 

84,049 

5,618 

977,13: 

142,081 

3,254,905 

853,131 

191,254 

4,299,288 

144,952 

231,181 

749,083 

362,372 

104,328 

11310745 
1,148,417 

195,338 

168,875 

69,102 

43,578 

287,091 

6,524 

23,373 

85,477 

6,404 

7,943,014 

721,915 

100,518 

600,469 

820,450 

610,263 

2  496 

19,573 

742,908 


July  1  to  Latest  Date. 


Current 
Year. 


Period. 


Jan    1 

Jan    1 

Ian   1 

Jan   1 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

1  an 

Dec  1 

Jan   1 

Jan   1 


to  July   31 

to  July   31 

to  Aug    31 

to  Sept     7 

to  July   31 

to  July   31 

to  July   31 

to  Jluy   31 

to  July   31 

to  July   31 

to  July   31 

to  July   31 

to  July   31 

to  July   31 

to  July   31 

to  July   31 

to  July  31 

to  Aug 

tO  All':;      3 

to  Aug  3 1 

to  A'1 

to  Au 

to  June  30 

to  Sept  21 

to  Aug  31 


S 
5,269,63 

8,328,47; 
1,02! 

426,37! 

'•  16,501 
2,511,882 
2,376,081 

208,617 

101,75: 
1.528,570 

293,333 

88 

402,97." 
21,403,441 

604,520 

230,927 
2, 914, 303 
2,098,051 
6,247,337 

815,604 

4,777,553 

27,756,564 

Inc.  1,61 

2,824,152 

3,514.205 

5,807,591 

24,278 

7,058,673 

3,399,769 

10,45,8442 

193,453 
1,047,04! 

145,211 
11,410,219 

14  1,22: 
3,343,663 

809,994 

22:,.i'  I 

4  478,701 

1,974,2 II 

2,593,820 

020,820 

4,055,690 

149,759 

22,903,930 

13,202,387 

2,347,220 

2,133,3  (9 

980,308 

513,096 

3,287,045 

14,381 

293,625 

895,696 

7,405 

16,390,129 

820,338 

202,881 

6,942,229 

635,110 

1,767,931 

1,32  . 


38,210 
1,380.388 


Current 
Year. 


.$45,957 

11,242,264 

28,417 

5,836,400 

55,299,277 

27,743,020 

2,997,251) 

2,172,263 

10,490,280 

16,557,349 

1,860,375 

691,718 

9,812,195 

1,709,676 

6,338,493 

2,628,661 

144369572 

8,289,045 

108180  513 

12,596,616 
22.59 

555.817 

10,717,721 

4,367.883 


Previous 
Year. 


1, 


5 

5,070 

7,955 

3,933 

390 

2  0S 

2,266 

2,297 

239 

88 

449 

280. 

833, 

340 

20,349, 

485, 

216, 

2,581, 

2,024, 

6,697, 

734 

4,406, 

26,460, 

6,800 

2,568, 

3,028 

5,21  1 

23 


1 1 5  5 
,195 
."•  1  I 
,677 
22  1 
661 
,705 
,794 
331 
479 
507 
807 
8  1  5 
549 
742 
468 
300 
151 
979 
582 
416 
764 

029 

805 
986 
403 


6,602,862 

3,377,259 

9,980,122 

184,727 

881.528 

115,351 

11,393,734 

1  12,088 

3,254,905 

853,130 

191,254 

4,299,288 

1,  139,046 

2,312,610 

749,083 

3,846,589. 

104,328 

.2,125,315 

12,334,981 

2,174,500 

1,814,212 

792,143 

470,963 

3,029,218 

13,041 

258,284 

891,184 

6,404 

15,483,468 

721,015 

202,633 

6,662,541 

545.0.,7 

1,583.031 

1,205,828 


35,350 
1,386.898 


Previous 
Year. 


$33,442 

10,883,504 

28,005 

5,243,000 

50,528,966 

24,183,458 

2,558,019 

1,694,912 

14,857,031 

14,805,728 

1.576,146 

612,962 

7,232,121 

1,650,562 

5,505,281 

1,970,351 

127175537 

7,735,145 

96,603,813 

066,600 

11,494,016 

18,802,086 

497,889 

9,647,386 

3,981.483 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 


2d    week  July  (44  roads) 

3d    week  July  (43  roads) 

4th  week  July  (42  roads) 

1st   week  Aug  (43  roads) 

2d    week  Aug  (43  roads) 

3d    week  Aug  (42  roads) 

4t'i  week  Aug  (39  roads) 

1st  week  Sent  (41  roads) 

2d    week  Sept  (39  roads) 

3d    week  Sept  (40  roads) 


Our'nt  Year 


12.546,427 
12,802,686 
17.393,199 
12,874.219 
13,330,857 
13,462,769 
19,342,788 
13,436.925 
13,898,196 
14,164,775 


Prev's  Year 


s 
10,966,342 
11,432,36  I 
16,676.619 
11.968,289 
12,132,599 
12,283,880 
16,765,742 
12,381,354 
13,014,025 
13,506,355 


Inc.  or  Dec, 


% 


+  1,580,085  14.41 

4-1,370,322  11.99 

4-716,550     4.29 

-1-905,930     7.94 

4-1,198,258     9.87 

4-1,178.8891    9.60 

4-2.577,046,15.37 

4-1,055,571     8.52 

4-884,171     6.80 

4-598. 4201    4.41 


Monthly  Summaries. 


Mileage  Curr.Yr.  Prev.Yr. 

November  ..230,374  230,050 

December  ..237,189  231.699 

January   ...230,753  231,362 

February    ..236,852  231,052 

March 235,925  230,841 

April 237,569  232,463 

May 237,500  232,434 

June 201,590  200,901 

July 221,164  217,460 

August 81,879  78,874 


Current   Yr. 

PreviousY  . 
$ 

Inc.  or  Dec.     % 

$ 

S 

2  17,370,954 

211,281  ,50  1 

4-36  089,45017.08 

222,006,18  1 

55,121 

+  10,551,00308.05 

210,302,21!) 

I82.649.82f! 

4-27,652,39415.14 

202,25 

171,15 

4-28,098,70716.15 

237,53 

204,91 

+32,616,00815.82 

225,2:; 

514.56 

0,042 

+  33,241,20116.53 

i  1,918 

19,806 

■5.11212. 21 

217,202,2 

205.S79.959 

+  11,322,306    5.50 

62,005,137 

50.405.033 

+  5.600,104   9.90 

a  Mexican  currency  d  Cover:  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  th«  Ottawa  4 
N.  Y.  Ry.,  the  latter  of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission  r  Includes  Uvan;vil  e  <& 
Indiana  RR.  g  Includes  the  Cleveland  Lorain  ft  Wheeling  Ry.  In  both  years,  n  Includes  the  Northern  Ohio  Rfl.  V  Includes  earnings  ot  MasonOlty 
it  Ft  Oidge  and  Wise  Minn.  ft  Pacific,  s  Includes  T.O'mvllle  ft  Atlantic  from  July  1  1909  and  the  Frankfort  ft  Cincinnati  from  Nov  1  1909.  t  In> 
oludes  the  Mexican  International  from  July  1910.     w  Includes  the  Texas  Central  In  1910. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol- 
lows we  sum  up  separately  the  earnings  for  the  third  week  of 
September.  The  table  covers  40  roads  and  shews  4.41% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  week  of  September. 


Alaba  ma  G  rea  t  Som  hern 

Ann    Arbor    .  

Buffalo  Roi  .   Pittsburgh 

Canadian   Xori hern 

Canadian    Pacific. 

Central  of  i  

Chattanooga  Southern 

Chesapeake  &  Ohio  Lines 

Chicago  &   '  

Chicago  Gi  in 

Chicago  Iud  &  Louisville 
Cine  New  Orl  &  Texas  PacifiC-. 
Colorado   &  ; 

Denver  i  Rio  Grande     

Detroit    &    Mackinac 
Dulutli  South  Shore  &  Atlantic- 
Georgia  Southern  &  Fla 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western )• 

Det  Grand  Haven  &  Milw__| 

Ulantic J 

International  &  Great  .Northern 

Interoceanic  of  Mexico 

1  owa  Cent  ral 

Louisville  &  Nashville 

Mineral  Range 

Minneaoolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M..1 

Chicago   Division J 

Missouri  Pacific 

Mobile  &  Ohio 

National  Railways  of  Mexico.  _ 

Nevada-California-Oregon    

Rio  Grande  Southern 

St  Louis  Southwestern 

Seaboard  Air  Line 

Southern  Railway - 

Texas  6;  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Total  (40  roads) 

Net    increase    (4.41%) 


:<uo 


1909. 


S 

82 
11 
2  IS 
282 
,029 
249 
1 
711 

336 

:;  i ;; 
134 

345 

■ 
25 
70 

45 


,901 

.433 
.300 
.000 

,474 

.073 

.572 

- 
8 

.I'M 


949.498 


23D.  II 
140,202 

82.150 
1,053,145 

l  6,0  15 
1  57,305 
520.802 


14,104.775 


09 

: 
19G 

270 
1.88  5 
2  5! 
1 
G73 
330 
2  78 
122 
108 
32  9 
502 

77 

i;: 


,162 
,8  J 

.800 
.0(10 

.SUP 

.71!. 

,092 
.800 
,250 
,875 
,944 
,300 
,146 
,07! 


209,000 

147,244 

93,227 

1,011.720 

15,909 

130,703 

619,090 

1,082,000 

195,338 

1,091,027 

10,005 

5,019 

231,183 

362,372 

1,149,417 

287,696 

23,373 

85,477 

606,409 

13,566.355 


Increase.  Vecrease. 


S 
13,799 

2  1  .  !73 

11,500 

144,000 


3  7,  <  >  74 

5,880 

34,2  14 

12.1.".!- 
13,632 

15.200 


5,400 

242 


1,706 

10.285 

21,000 


41,425 
130 

20,002 


65,000 

6,34  7 

102,183 


6.280 
18,827 


20,709 

19,373 

4,325 

4,075 

57,755 


740,075 
598,420 


04 
6,776 


7,042 
11,077 


92,894 

"711 
~17~,449 

1  11.055 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 

Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Roads.                           Year              Year.  Year.  Year. 

$                      $  %  S 

A  tell  Top  &  Santa  Fe.b.Aug   9,009,359      8,959,839  ft,  514, 911  ;3, 747, 055 

July  1   to  Aug  31 17,090,898    10,702,111  >6,281,411  #,460,667 

Atlantic  Coast  Line. a. --Aug  2,069,750      1.794.563         427,156  296,003 

July  1   to  Aug  31 4.217.814      3,657,603  894,571  673,239 

Bangor  &  Aroostook. b-_  Aug       229,224         226,092  67,081  95,429 

July   1   to  Aug  31 443.384           445.135  124,152  177,321 

Buffalo  Roch  &  PittSb-Allg       888.775          815,208  349,815  321.744 

July  1   to  Aug  31 1,647.679      1,611,793  024,079  009,321 

Canadian  Northern Aug   1,093,000         807,100  203.000  204,400 

July  1   to  Aug  31 2,318,100      1,650,000  011,200  434,000 

Canadian  Pacific. a Aug  9,255,331      7,420,985  3,091,072  2,904,058 

July  1   to   Aug  31 -.18,124.545    14.567.015  7.170,291  5,443,929 

Central  of  Georgia  a Aug       983.826         867."745  d206.423  (/204.728 

July    1    to   Aug  31 1.991,814       1,740,083  (,'404,553  r/383,727 

Colorado  &  Southern. b- Aug   1,483,050      1,372,058  503,430  531,943 

July  1   to  Aug  31 .    2,826.895      2.651,807  882,453  978,896 

Cornwall. b Aug          15,927            15,117  7.200  7,605 

July  1   to   Aug  31 34,255             27.990  10,483  13,688 

Detroit  &  Mackinac.a.- Aug       108,318          106,076  34,704  26,682 

July  1    to  Aug  31 213,615          208,601  08,338  53.261 

Erle_a    Aug   5,328, 52G      4,559.734  1,798.315  1,286,239 

July  1   to  Aug  31 10.003,780      8,839,283  3,185,721  2,404,095 

Fonda  Johnst  &  Glov.a.  Aug         97,403           85,754  57,901  50,801 

July  1   to   Aug  31 193,149           170,901  113.099  101,412 

Georgia  RR.b Aug       240,673          220,927  33,108  44,915 

July  1    to   Aug  31 459,215          429.274  59.813  71,812 

g  Interoceanic  of  Mexico.  Aug       752.549         646,587  299,859  192,462 

July  1  to  Aug  31 1,462,692      1,326,466  558,670  412,696 

Kansas  (itv  Southern.b-Aug       854,280          750,580  328.075  200,791 

July  1   to  Aug  31 1,099,747      1,422.608  020,128  440,085 

Long  Island Aug            Inc  59,725  Dec  52,078 

Jan   1   to  Aug  31 Inc  582,524  Inc  23,536 

g  Mexico   North  U'est.a-Aug       206,542            93.200  113,003  30,321 

Jan    1    to    Aug  31 1,110,772          802,959  807,981  246,791 

g  National  Rys  of  Mex__ Aug   5,188,788      4,507,960  2,132,376  1,784  493 

July   1   to  Aug  31 10,405,130      8,990,252  1,200,759  3,564,484 

N  YSusq  &Western.a- -Aug  ^309,716        241,233  73,808  50,098 

July  1  to  Aug  31 604,521  153,    35  119,552 

Northern  Central Aug   1,126,836      1,048,830  251,170  240  870 

Jan    1    to   Aug  31 8,289,045      7,735,145  1,480,492  1,442,592 

Pennsylvania — Lines  directly  operated — 

East  of  Pitts&  Erie--. Aug  14,478,399   13,544,999  4,312,470  4  679  070 

Jan    1    to   Aug   31 108,180,513    90,003,813  28,045,524  27,135,024 

West  of  Pitts'fc  Erie. -Aug         Inc     1,063,400  Inc  9' 

Jan   1   to  Aug  31 Inc  11,066,600  Inc  1,249,000 

Phila  Balto  &  Wash Aug   1,800,327      1,510,927  498,926  393,326 

Jan    1    to  Aug  31 12,590,016    11,494,016  2,894,420  2,570,120 

Raleigh   &  Southport.  b-Aug         12,542            11,915  3,703  4   i';( 

July   1   to   Aug  31     21,278            23,403  6,447  8,151 

.ding  Company — 

Phila  &  Reading. b-.- Aug  3,089.008     3,510,464  1,218,605  1,203  638 

July  1  to  Aug  31                  7,058,673         ,602,862  2,392,678  2,298,639 

l&IronCo.b--       -Aug   1,900.105      1,780,164  defl47,450  del 

July   1   to  Aug  31    .    ...    3,399,709      3,377.251)  def355,660  defl50,166 

Total  both  cos^b Aug  5.500.01;;     5,290,628  1,071,155  1, Ml  712 

July  1   to  Aug  31 10,458,442      9,980,122  2,037,018  2,142,474 

Reading  Company         Aug      ...  847  147,859 

July  1  to  Aug  31 .    289,123  203,367 

Total  all  companies — Aug      .  1,215,002  1,289  571 

July   1   to    \ug  31 2,326,141 

ROCk  Island  Lines,  b Aug   6,099,280      5.977,132  1,755,517  2,118  822 

July   1    to   .Vug  31 11.410,219    11,393,731  3.123,819 

Southern  Paclfic.a Aug  11,748,658    11,310,745  4,312.258  4,480403 

July  1   to  Aug  31 22,963,930   22,125,315  8,209,719  8,479,856 

Southern  Railway. b Aug  5,034,457     4,640,736  1.664,175  1,555,364 

July  1   to  Aug  31 9,814,109      9,001,233  3,049,730  2,930,799 

Mobile  &  Ohio.b Aug       919,231          821,856  287,268  253,016 

July  1   to  Aug  31 1,756,412      1,605,423  478,554  494,883 


Gsoss  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                            Year.  Year.  Year.  Year 

$  $  $  $ 
Southern  Railway  (Concl.) — 

Cine  New  Orl  &  T  P  b.Aug       834,605  661,114  371,507  234  368 

July   1   to  Aug  31 1,577,758  1,323,127  663.826  473,396 

Alabama  Gt  South. b-Aug       386,658  305,425  124,138  83  107 

July   1   to  Aug  31 740,021  585,300  212,122  154,451 

Ga  Southern  &  Fla. b.Aug       191,791  170.726  43,086  43  311 

July  1   to  Aug  31 383,781  340,227  83,009  83,2S« 

Tidewater  &  Western. b-Aug           7,197  6,524  1,091  837 

July   1    to  Aug  31 14,381  13,041  1,994  2,304 

Union  Pacific-a Aug  8,479,474  7,948,614  3,726,146  4,154,205 

July  1    to  Aug  31 16,396,129  15,483,468  7,111,343  7,969,321 

West  Jersey  &  Seashore. Aug      920,950  820,450  430  401  417  661 

Jan   1    to   Aug  31 4,367,883  3,881,483  1,067,855  1, 117^955 

Wrightsville    &   Tenn.b-Aug       220,001  219,573  5,784  4  274 

July  1   to  Aug  31 238,120  235,356  9,284  5,632 

INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings 

Current         Previous        Current  Previous 

Companies.                          Year.             Year.             Year.  Year. 

$                     $                     $  $ 

American  Express  Co_b_June  1,801,346      1,462,G96         246,490  438  9.V 

July  1  to  June  30 19,821,413    17.288,693      2.871,201  2,448]o43 

Atlantic  Gulf  &  West  Indies 
SS  Lines — 

Subsidiary  companies-July  1.343,152      296,547 

Jan  1  to  July  31 9,495,158      2,031,090 

Bangor  &  Aroostook Aug         93,845  84,632        def9,056  22  348 

July   1   to  Aug  31 187.304  164,883      def26,521  36|520 

Cumberld  Tel&TelCo   b  Aug       571,856  522,544         249,365  221  564 

Jan   1   to  Aug  31 4,503,420  4,224,300      1,913,303  1,804,792 

GeorgiaRR Aug       118,149  00,068  *def76,488  jdef6,310 

July  1  to  Aug  31 185,233  120.2502-defl07.796  2def31,099 

United  States  Express.  bJune       859,173  724,418            90  495  112  723 

July  1  to  June  30 9,381,667  8.980,542          540.247  673',064 

Wells  Fargo  Express.  b_  June   1,104,748  1,233,653         228,714  309  667 

July  1  to  June  30 14,385,930  13,099.824      3,205,412  3, 325^772 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

d  In  August  1910  net  from  outside  operations  was  87,411,  against  S7  643 
last  year,  and  from  July  1  to  Aug.  31  was  $14,361  this  year,  against  514,395. 

g  These  results  are  In  Mexican  currency. 

j  The  company  now  Includes  the  earnings  of  the  Atch.  Top.  &  Santa  Fe 
Ry.,  Gulf  Colo.  &  Santa  Fe  Ry.,  Eastern  Ry.  of  New  Mexico  System, 
Santa  Fe  Prescott  &  Phoenix  Ry.,  Southern  Kansas  Ry.  of  Texas  Texsi 
&  Gulf  Ry.,  G.  &  I.  Ry.  of  T.  and  C.  S.  S.  &  L.  V.  RR.  in  both  years 
For  Aug.  taxes  amounted  to  $320,489,  against  $277,118  in  1909;  after  de- 
ducting which,  net  for  Aug.  1910  was  $3,194,422,  against  $3,469,937  lest 
year.  For  period  from  July  1  to  Aug.  31  taxes  were  $640,788  in  1910. 
against  $555,914  In  1909. 

2  Includes  $65  other  Income  for  Aug.  1910.  against  $48  in  1909,  and  fiom 
July  1  to  Aug.  31  includes  $140  this  year,  against  $111  in  1909. 

Interest  Charges  and  Surplus. 

— Int..  Rentals.  &c. Bal.  0/  Net  Earns. — 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.             Year.  ear 

5  $                    $  $ 

Buffalo  Roch  &  Pitts  ...Aug       176,145  167,012  2"243,544  £180,780 

July  1  to  Aug  31 354.331  329,082  2:424, 125  2:390, 386 

Colorado  &  Southern.  _.  Aug       273,904  253,552  2-241,470  2333  294 

July   1  to  Aug  31 526,320  506,810  2:376,235  2-541,262 

Reading  Company Aug      885,000  899,971         330,002  389,600 

July  1   to  Aug  31 1,770,000  1,799,942          556,141  635, 8t9 

INDUSTRIAL  COMPANIES. 

— Int.,  Rentals,  &c. —     — Bal.  oj  NetEarns. — 
Current        Previous        Current        Previous 
Companies.  Year.  Year.  Year.  Year 

$  $  $  $ 

Atlantic  Gulf  &  West  Indies 
SS  Lines — 

Subsidiary  companies  .July  164.760      131,787 

Jan  1  to  July  31 1,168,338      862,758 

Cumberld   Tel&TelCo_  _ -Aug  49,603  41,938  199.762          179  626 

Jan    1    to   Aug  31 385,937  338,935  1,557,366      1,465,857 

x  After  allowing  for  other  income  received. 
ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Name  of 
Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

? 

$ 

$ 

American  Rys  Co 

August 

3  i  .  ,95! 

2,58S,261 

2,391,526 

cAur  Elgin  &  Chic  Ry 

July 

182,387 

167.614 

921.158 

845,567 

Bangor  Ky  0:  l-.lec  Co 

August 

..-    1 

.n  ..>•-.; 

367,377 

343,166 

Baton  Rouge  Elec  Co 

July    .    ... 

9,708 

8.351 

61,791 

53,819 

Binghannon  St   Ry. 

1  ul  .     

37,331 

3  4.911 

Birm'ham  Ry  Lt  &  P 

July    

216,505 

183,187 

1,496,110 

1,276,482 

Brockton  &  PlyStRy 

July    

16,658 

18,022 

00,098 

73,158 

Cape  Breton  Elec  Co_ 

July    

28.876 

26,616 

157.451 

135,345 

Carolina  Row  &  Lt  to 

August 

16,685. 

17,15b 

130.945 

123,773 

■     1  ral  Penn  Trac 

August    _ . 

78,790 

70,031 

554,910 

501,768 

Chattanooga  Ry  &  Li 

August 

77,085 

67,798 

573,925 

506,979 

Cleve  Painesv  &  East 

-t   

36,38! 

235,734 

210,844 

Dallas  Electric  Corp. 

July 

117.270 

103,340 

799,552 

710.929 

Detr  lit  United  Ry_._ 

2d  wk  Sej 

17  7,087 

. 

6,552,504 

5,574,087 

Duluth-Sucerior  i  rt  0 

August    - 

101,983 

02,235 

717,1 

630,384 

East  St  Louis  &  Sub. 

August 

215,31C 

177,210 

1,545,5  13 

1.31  4.677 

El  Paso  Electric 

July   

49,351 

46,362 

358.589 

329,927 

Fairm  &  Clarks  Tr  Co 

August 

56,696 

42,864 

383,960 

298.746 

Ft  Wayne  &  Wabash 

\  alley  Traction  Co 

ruly    

133,791 

123,547 

857 

772,202 

Galv-Hous  Elect  Co. 

July    

122.097 

109.747 

731.227 

682,473 

Grand  Rapids  Ky  Co. 

August 

111,81 

99,838 

75.,,       . 

678.396 

Havana  Electric  Ry. 

Wk  Sept  25 

! 

37,028 

1,583,940 

1 ,474 

Honolulu  Rapid  Tran 

&  Land  Co 

June 

37,866 

34,089 

221.557 

197,684 

Houghton  Co  Trac  Co 

July        

30,030 

30,053 

181,031 

180,768 

Illinois  Traction  Co._ 

July    

506,907 

437,484 

3,351,404 

2,952,751 

Jacksonville  Elect  Co 

July    

46.905 

39.300 

330.376 

273,430 

Kans  City  Ry  &  Lt  Co 

August 

621,929 

591,111 

4,867.429 

4,470,524 

Lake  Shi  1  e   1  Jec  Ry. 

August 

139,896 

ISO.,!  93 

798,655 

726,855 

Milw  El  Ry  &  Lt  Co- 

August 

407,973 

■   ■ 

3,054,818 

2,7-17,439 

Milw  Lt  lit  .V  Tr  Co. 

August 

1  !  1,778 

100,994 

698,078 

606,308 

Mohtreal  Street  Ry.. 

August 

398,828 

355..230 

2,803,033 

2,557.704 

>.  ille  Rj   &  Light 

August 

I    :      ,1  .   8 

138.195 

1,178,539 

1,110. 785 

New  Orleans  Ry  &  Lt 

August 

187,   31 

470,530 

4.135,528 

3,978.5  30 

North  Ohio  Trac  &  Lt 

August  ... 

263,149 

231,002 

1,612.504 

1,432,015 

North  Texas  Elec  Co_ 

July 

125,943 

109,212 

803,563 

695,868 

Northwest   1  lev  Co.. 

August 

185,388 

102,425 

1,460,334 

1,354,267 

Norf  &  Portsm  Tr  Co 

July    

196,898 

180.227 

Oklahoma  City  Ry_. 

May   . 

53,861 

37,533 

227,916 

149,144 

Paducah  Tr  &  Lt  Co. 

July     

21.577 

19.152 

Pensacola  Electric  Co 

July    

24,235 

23.461 

152.023 

140,196 

Port(Orc)Ry,L&PCo 

August 

479,944 

429,276 

3.616,280 

3,126,870 

Oct.  1  L910.] 
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.  Sound  I 

Rio  .!  I    I'ram 

St  Joseph  I  Mo)  Ry  Lt 

Heat  &  Power  '  !o 
Sao  Paul  >  i  r     i  .v  P 
Savannah  Electric  Co 
Seattle  Electric  Co... 
Sou  Wise  >i- 
Tampa  Electric  Co_. 
Tol  '.lo  Rys  &  Light. 

i 
Twill  I 

:      1      1  El  I'!'. 

of  London — 

Till  v 

ropolltan    ins; 
Halted   ; 

Fnlted  RRsof  San  Fr 
Whatcom  Co  Rj   It  LI 


irninns. 


July    

it 
August 

St 

July 

July   

St 

July    

July    

I 
3      \  K    Sep 


\ugust 

July    

July    


1027,931 

89.773 

59.1  in 
459.059 
17,103 
51,507 
239.621 
380,93 
l  16,769 


812,270 

£10, 180 

£6,854 

618,635 
32.660 


673,220 

90.524 
193,203 

55,812 
592.587 

l  l  ,430 

47.172 
226,565 
333,223 
136,280 


£12,085 
£9,739 

219,083 

621.753 

34.485 


■lan.  1  to  latest  date. 


Current 
Year. 


1.110.740 

,810 

674,715 

1.880.7  1  -I 

.159.715 

il9~290 

363.890 
1.700.500 
2,767,358 
.".,  120,  172 


£  182,360 
S  105,990 
£2  I 
1,895 

4.373.496 
233.039 


Year. 


1,030.548 

634,522 
1,571 
348.364 

340. 67S 
1.528.054 
2,    ?7.310 

4,990/  8 


£370 

1,792 

4,190,658 
223.514 


c  These  figures  are  for  consolidated  company. 

Electric  Railway  Net  Earnings. — The  following  table  gives 

the  returns  <  C  ELECTRIC  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  i  turns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  round  in  the  issue  of  Sept.  24  1910.  The 
next  will  appear  in  the  i  ssue  of  Oct.  29  1910 

Goss  Earnings Wei  Earnings 

Current        Previous        Current  Previous 
Ttoztls.                            Year.              Year.              Year. 

$                      $                      $  S 

Central  Penna  Trac  Co   .Aug         78,790  70.031  23,089 

Jan   1   to  Aug  31 ,.        554.910         501.708          158, SI-'  127.173 

Clev  Palnesv  &  East. a   -  Aug         40.275           30.389           22,15  1,090 

Jan   1   to   Aug  31 235.731          210,844           121,460  10          - 

Detroit   United  Ry_b--Aug       899.014         801.100         311,151  2!  1,098 

Jan   1   to   Aug  31         _    .    6.181,680      5.211.013      2.236,307  1,986,932 

Duluth-Superlor  Tr  Co.bAug       101.983           92.23E            S9.401  37.804 

Jan   1   to   Aug  31 717.157  036. 38J  303,565 

Ft  W  &  \Val>  Vail,  b         July       133.790         128,547  51.J62 

Jan    1    to  July  31 857.115           772.202           367,924  308, 1)82 

Grand  Rapids  Ry  Co.b- Aug       111.814            99,838            02,070  57,881 

Jan    1    to    Aug  31...     ...        755,642           678,390          391,855  358,634 

Lake  Shore  Elect  Ry  aAug       139.896          130.993            79.934  75,171 

Jan    1   to    Aug  31 798.655          726.855          379.911  337.006 

Xashville  Ry  &  Lt.a-    .Aug       146,038         138.195            58.290  54,672 

Jan    1    to    Aug  31 1,178.539       1.110.785           190.008  448,099 

New  Orl  Ry  &  Light Aug       487.430          470.530          194,970  183.780 

Jan   1   U   Aug  31 4,135,528      3.978,930      1.888,810  1,775,103 

\orf  &   Portsmouth.b    -July        196.898          180.227            89,845  79,004 

Rio  de  Jan  Tr,  Lt  &  P  a  Aug   1.027.931          073.220         532,102  284,255 

Jan    1    to    Aug   31 6.381,840      4.904.734      3,073,472  1,945,247 

Saj  Pa  113  Tram.  L&P  a  Aug       258.701           193.203          105.334  115,593 

Jan    1    tJ    Aug  31 1.889.744       1,575,775       1.203.763  983,311 

Toronto  Railway  CO Aug       380,934          333.223          197,076  174.667 

Jan    1   t>   Aug  31    2.767,358      2,477.310      1  .333 .977  1,211,246 

1  In  Ry  G  &  El  (111)   b-.-Aug       232.491          219,083           107,981  101,852 

Jan    1   U    Aug  31 1,895,832      1,792,412          827.800  878,289 

a  Xet  earnings  here  given  are  after  deducting  taxc- 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —     — Bal.  of  Net  Earns. — 

Current        Previous        Current  Previous 

Roads.                          Year.             Year.             Year.  Year. 

$                     $                     $  $ 

Clev  Painesv  &  East Aug           9,096             8,328           13,061  11,762 

Jan   1    to    Aug  31 71,090             00,820             50,364  3,9722 

Detroit  United  Ry Aug       178.463         162,998       *148, 002  Z143.793 

Jan   1   to   Aug  31 1.332.318      1.251,383   Zl ,006,052  £831,991 

D    luth  Superior  Tr  Co.  .Aug       C20.936          C18.417           28,465  19.387 

Jan    1    to    Aug   31 C157.647        C147.333           148,919  107,335 

Ft  Wayne  &  Wab  Val_  July        45,216          44,614          15,230  6,548 

Jan   1  to  July  31 314,596         293.601            53,328  15,321 

Grand  Rapids  Ry  Co.__Aug          19,958             19,035            42,112  38,346 

Jan   1   to   Aug  31 158,984          151,812          232,871  206,822 

Lake  Sh  Elec  Ry Aug         34.719           33.853           45,215  41.318 

Jan   1   to   Aug  31 278.080          274.289          101,831  02,717 

Nashv  Ry  &  Light  Co. . Aug         33,390           33,023           24,900  21,649 

Jan   1   to   Aug  31 208,800          2-52.259          221.202  185,840 

\cw  Orl  Ry  &  Light Aug        170,234          172.543             18.742  11,243 

Jan   1    to   Aug  31 1,412,534      1,380,566          476,276  394,537 

Norfolk  &Portsmouth.-JuIy         6G.570           63,351            23,269  15.713 

Union  Ry,  G  &  Kl  (111).    Aug         66,209            08,91!            41,772  32.938 

Jan    1    to    Aug   31 520,474           521,685          301,326  356,604 

x  After   allowing   for   other    income    received,     c  Includes    dividend    on 
preferred  stock. 


ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Sept.  24.     The  next  will  appear  in  that  of  Oct.  29. 

Illinois  Central  Railroad. 

{Report  for  Fiscal  Year  ending  June  30  1910.) 
The  full  text  of  the  remarks  of  President  Harahan  is  given 
on  subsequent  pages;  also  the  detailed  operating  income  and 
expenses  for  two  years  and  income  account  for  the  late  year, 
comparative  balance  sheet  for  two  years  and  numerous  table- . 
including  comparative  traffic  and  operating  results,  details  of 
expenditures  for  addition.-,  and  betterments  during  the  fiscal 
year,  &c.  Below  we  give  comparative  operating  statistics 
and  income  account  for  three  vears: 


OPERATING  STATISTICS. 

1909-10.  1908-09.  1907-08. 

Average  miles  operated 4,551  4,547  4,420 

Equipment — 

Locomotives 1,272  1,267  1,273 

Passenger  cars 854  832  840 

Freight  cars 59,962  60.761  60.485 

Work  equipment 2,334  2,319  2,466 

Operations — 

Revenue  passengers  carried 25,244,516  22,666,383  23,357,184 

Revenue  passengers  carried  one  mile.650,340,651  591,733,048  591,860,642 

Rate  per  passenger  per  mile 1.827  cts.        1.836  cts.      1.857  cts. 

Revenue  freight  (tons) 27.588.277  24,876,666  25,047,062 

Revenue  freight  one  mile  (tons) 6579292,932  6042796,782  6038541,933 

Rate  per  ton  per  mile 0.589  cts.  0.596  cts.  0.586  cts. 

Earnings  per  passenger  train  mile $1  13  $1  13  $1  13 

Earnings  per  freight  train  mile $2  15  $2  12  $2  06 

Operating  revenues  per  mile $13,719  $12,567  $13,120 

INCOME  ACCOUNT. 

1909-10.  1908-09.  1907-08. 

Revenues —                                                        $  $  $ 

Freight 38,777,758  36,003,897  35,357,811 

Passenger 12,284,520  11,267,472  11,343,843 

Mail,  express  and  miscellaneous 6,822,443  6,400,967  6,128,772 

Rent  of  tracks,  hire  of  equip.,  &c 4,545,340  3.473,176  5,166,301 

Gross  operating  income 62,430,061  57,145,512  57,996,727 

Expenses — 

Maintenance  of  way  and  structures..      7,607,891  6,196,287  6,568,005 

Maintenance  of  equipment 13,502,250  11,265,627  9,456,284 

Traffic   expenses 1,246,382  1,177,356  1,206,276 

Transportation  expenses 19.734,911  18,617,942  19,460,420 

General  expenses 1,229.297  1,158,427  1,250,202 

Rent  of  tracks,  hire  of  equip.,  &c 3,796,511  2,988,675  4,448,178 

Taxes 2,524,898  2,276,969  2,190,173 

Total  expenses  and  taxes 49,642.140  43,681.282  44,579,598 

Net  operating  revenue ■ 12,787,921  13,404.230  13,417,129 

Income  from  Investments,  &c 3,892,743  3,825,008  2,310,523 

Gross  corporate  income 16.680.064  17,289,238  15,727,652 

Deduct — 

Interest  on  bonds 5,969,860  5,703,193  4.569,860 

Int.  on  Tenn.  Cent,  prior  lien  bonds..           53,520 

Rental  of  controlled  lines 2,877.606  3,451,908  3,155,875 

Dividends  (7%) 7.650.720  7,650,720  6,652,800 

Replacement  of  equipment 232.267  1.046,963 

Total  deductions 16,498,186  17.038,088  15,479,018 

Balance,   surplus 182,478  251,149  248.634 

— V.  91.  p.  397. 

Hocking  Valley  Railway. 

(Report  for  Fiscdl  Year  ending  June  30  1910.) 

The  remarks  of  President  Geo.  W.  Stevens  and  Chairman 
Frank  Trumbull  from  the  annual  report,  and  also  the  bal- 
ance sheet,  will  be  found  in  full  on  subsequent  pages.  Com- 
parative earnings  and  balance  sheet  and  various  operating 
statistics  of  interest  follow: 

OPERATIONS    AND    FISCAL   RESULT^. 

1909-10.  1908-09.  1907  i  8 

Miles  operated  June  30 3  50  347  347 

Operations' — 

Passengers  carried 2,382,769  2.629.1C8  2,606.652 

Passengers  carried  one  mile 49.324,505  50.750.738  51,374,612 

Vverage  receipts  per  pass,  per  mile..        1.70  cts.  1.64  els.  1.63  cts. 

Tons  freight  carried. 11,191.476  8.034.510  7,920.140 

Tons  freight  carried  one  mile 1,405,193,759  996,925,220  929,207,019 

Average  receipts  :per  ton -per  mile 0.458  cts.  0.485  cts.  0.514  cts. 

Average  train-load   (tons) 049  588  594 

Earnings  per  passenger  train  mile $1.21  $1.13  $1.15 

Earnings  per  freight  train  mile $2.97  $2.85  $3.06 

Earnings —                                                         $  $  $ 

Coal    1    6,430,798  /2.601.795  2,534,007 

Freight    J  12,230.014  2,245,078 

Passenger   809,102  829,911  837,326 

Mail    41.346  41.397  41,037 

Exoress 73.715  60,543  58,768 

Miscellaneous 154,369  114.754  124,94  7 

Total 7,569,330  5,878.414  5.841,763 

Expenses — 

Maintenance  of  way,  &c 779,465  674,229  759,651 

Maintenance  of  equipment 1.392,223  1,210,160  1,308,363 

Traffic  expenses 89,296  90,310  85,424 

Transportation  expenses 2,151,156  1.796,842  1,790,241 

General 242,140  148,543  133.520 

Total 4.654,281  3,926,084  4,083,209 

Per  cent  of  expenses  to  earnings (61.5)  (66.8)  (09.9) 

Met  earnings 2,915,049  1,952,330  1,758,554 

Taxes 287,469  235.738  224,007 

Operating  income 2,627,580  1,716,592  1,533,887 

INCOME  ACCOUNT. 

1909-10.  1908-09.  1907-08. 

Receipts —                                                       $  $  $ 

Operating  income 2,627,580  1,716.592  1,533,887 

Other  income *1, 090, 989  1,008,995  1,019,926 

Total  income 3,718,569  2,725,587  2,553,1 

/  '•  itltct — 

Interest  on  funded  debt 908,165  915,810  907,057 

Interest  on  equiprrent  obligations ...         119,270  140,  1-19.810 

Other  interest 84,890  86,470  3.811 

Net  deficit  of  subsidiary  companies..          54,810 

Rents  paid 66,473  66,  68.637 

Miscellaneous 

Dividends  on  common  stock  (4%)..         440,000  440,000  440,000 

Dividends  on   preferred  stock Z533.028  (4)000.000  (4)60< 

Betterments  to  property 101,754  79,655-         101, 

Total  deductions 2,253.586  2,329,253  2,330,885 

Balance,  surplus 1,464,983  390.  222,928 

*  Includes  $304,098  interest  on  securities  owned  which  were  sold  during 
the  year, 

:r  Includes  dividend  in  full  to  date  of  retirement  of  preferred  stock, 
called  for  payment  April  30  1910.     See  report  on  a  subsequent  page. 

BALANCE  SHEET  JUNE  30. 
[Owing  to  change  in  form  of  balance  sheet,  comparisons  with  many  items 
in  earlier  years  are  inaccurate.] 

\ssets —                                                                1910.  1909.  1908. 

Road  and  equipment a$36,967,574  $36,675  552  $36,613 

Kansas  &  Missouri  equipment  notes  I    w. 807.908  J       550, (mo 

Securities  owned J  113.271.500  12, 87 

Cash  reserved  for  equip,  obligations-      1(>;;,924  30,-, 

Materials  and  supplies 494,501  140.906 

Advances  to  subsid.  &  controlled  cos.         100.000  1,790.10!  1,848,436 

Cash                           _                        1,224*923  414.017  1,458 

Loans  and  bills  receivable -...         210.000  2.750,000  2,075, Qi 

Agents,  traffic  bals.  and  miscellaneous     1,238,895  989,197  1,016,691 

Sinking   fund                         783,396  5.891  638 

Other  deferred  debit  items 55,743  3.338  1,742 

Total ...$45,882,940  $57,054,881  $56,562,788 
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Stock,  cammon 

Stock,   preferred,    . 

Mortg 

Car  trust  obligations 

Loans  and  bills  payable 

Vouchers,  wages,  traffic  bals.,  &c 
Int..  dividends,  &c,  due  &  un 

Bills  receivable,  discounted 

Accrue;!   interest 

Accrued   taxes 

Reserve  funds  -    

Other  credit  items 

is 

Profit  anil  loss  

Total    


1910. 


1909. 


1908. 


$11,000,000   $11,000,000  $11,000,000 

i    100,000  i  !  .  100,000 

19,910  000  19,912,000 

1,203, 1 3,719,000 


19.900,0(10 

10 

3,250,000 
872,8  15 

.     ,(  39 


95.799 

123,1 

.  19 

CS28.I  55 

3,770 

6,0di 


656,034 
862,391 

1  15,133 

68,249 

436,214 


5  ■.",  ,9  !  i 
1,991 

0, 

121  ,350 
07,882 
18,037 


1,709,982 


$45,882. 940   $57,054,881    550,562,788 

a  R  j.i .1  and  equipment  in  191Q  is  stated  after  deducting  $585,981  r  :served 
for  accrued  di  »n  of  equiDment.     ft  Includes  stocks  ($308,089)  and 

bonds     ($300,0  pri      iry,    a f f ;  1         I  I    controlled    companies 

pledged;  miscellaneous  investments— securities — pledged,  $1,479,718:  se- 
curities in  treasury — unpledged — stocks,  $101,  and  bonds,  $2  ,720.000. 
c  Aporopriated  surplus  includes  additions  to  property  through  income  since 
June  30  1907,  $181,409,  and  reserve  invested  in  sinking  fund,  $102,301. 
— V.  91.  p.  1! 

Central  Railroad  Company  of  New  Jersey. 

{Report  for  Fiscal  Year  ending  June  30  1910.) 

President  lleorge  F.  Baer  says  in  substance: 

General  Results. — The  gross  revenue  Increased  $2,039,278,  or  about 
8.64%  over  the  preceding  fiscal  year,  all  classes  of  traffic  showing  an  in- 
crease except  anthracite.  There  was  an  increase  in  operatingexpenses  of 
31,056,941,  or  7.46%.  The  average  revenue  tonnage  per  train  mile  was 
519.5  tons,  an  increase  of  2.4  tons.  53.36%  of  the  total  operating  expenses, 
including  outside  operations,  was  paid  direct  to  labor,  as  compared  with 
52.22  .  for  the  previous  year.  The  large  increases  in  wages  during  the 
latter  part  of  the  fiscal  year  will  not  show  their  effect  in  operating  expenses 
until  the  next  fiscal  year. 

The  "income  from  investments"  was  $4,414,346  (contrasting  with 
SI. 152, 756  for  the  previous  year),  this  amount  includes  profit  on  sale  of 
stock  [par  value  $1,560,000,  leaving  only  $40,000  thereof  in  the  treas- 
urv. — Ed.]  of  the  Lehigh  Valley  RR.  Co.;  and  two  [semi-annual]  dividends 
of  6H%  each]  on  the  [company's  holdings  of  $8,491,150  of  the  $9,212,500] 
stock  of  the  Lehigh  &  Wilkes-Barre  Coal  Co.,  the  first  ever  paid  by  that  co.; 
also  income  from  miscellaneous,  $324,272. 

The  income  account  for  the  year  shows  a  surplus  after  all  charges, 
S9, 103, 899,  which  has  been  disposed  of  as  follows;  Dividends  [aggregating 
12 ",j  namely,  four  regular  quarterly  distributions  of  2%  each  paid  Q.-F.; 
also  two  special  div  d  -nds  of  2%  each  paid  Dec.  15  1909  and  June  25  1910 
from  the  aforesaid  dividends  of  the  Lehigh  &  Wilkes-Barre  Coal  Co. — Ed.], 
$3,292,416;  reserve  for  new  equipment,  additions  and  betterments,  $4,- 
000,000;    transferred  tj  credit  of  profit  and  loss,  $1,811,483. 

Funded  Debt. — Equipment  bonds  were  retired  during  the  year  to  a  total 
of  SI. 210, 000.  Of  the  $50,000,000  general  mortgage  5s,  $45,091,000  have 
been  issued,  leaving  a  balance  unissued  of  $4,909,000. 

Balance  Sheet. — The  Inter-State  Commerce  Commission  directed  that 
additions  and  betterments  charged  to  income  since  June  30  1907  shouldbe 
shown  as  a  property  asset  on  the  balance  sheet.  The  amount  charged  is 
$5,337,170  and  to  prevent  a  misleading  increase  of  surplus  by  reason  of  this 
order,  we  have  made  the  following  entry  on  the  credit  side  of  the  balance 
sheet;  "appropriated  surplus — expenditures  on  property  through  income 
since  June  30  1907,  and  charged  as  an  asset." 

Additions  and  Betterments. — The  expenditures  made  and  charged  against 
additions  and  betterment  fund  provided  out  of  the  surplus  of  previous 
years  aggregated  $3,615,179,  notably:  sidings  and  yards,  $322,906;  sta- 
tions, shoi  s  and  turn-tables,  $184,886;    rolling  equipment,  $2,075,773. 

The  sum  of  $4,000,000  out  of  the  surplus  for  the  current  year  has  been 
appropriated  as  a  fund  for  additions  and  betterments  to  cover  in  part  the 
cost  of  proposed  reconstruction  and  elevation  of  drawbridges  over  the 
Hackensack  and  Passaic  rivers,  and  of  the  approaches  thereto,  new  piers 
at  Jersey  City,  new  equipment  which  is  building  at  the  company's  shops 
and  contracted  for,  installation  of  interlocking  systems  at  various  points, 
new  engine  terminals  (Ashley  and  Scranton) ,  construction  of  new  signal 
bridges,  grading  and  additional  yard  tracks  at  Jersey  City  and  various 
other  similar  operations  properly  classified  as  additions  and  betterments. 

Among  the  Improvements  [already]  authorized  for  the  coming  year  are: 
improving  express  and  station  facilities  at  Jersey  City,  $300,000:  piers  at 
Jersey  City,  $514,384;  extension  of  track  No.  6,  Lorraine  to  Cranford, 
and  Interlocking  and  cross-overs  at  Lorraine,  $165,065;  and  change  of 
alignment  main  track  Glen  Onoko,  $125,000. 

New  Equipment . — The  following  has  been  received,  ordered,  &c.: 

Uec.  1909-10  Ordered      Co. Shops. 

— Ordered —      J  or  Build- 
'08-'09. '09-10. '10-11  Built,     ing. 

Cars  for  passenger  service 15         10           5  5           5 

Gondola  cars  (100,000  lbs.  capacity) 500       500 

Steel  hopper  bottom  coal  cars  (100,000  lbs.)  1,000     

Other  cars,  &c 2       251  9 

Locomotives 10  7            7 

Maintenance. — During  the  year  354,313  new  ties  were  laid,  18.18  miles 
of  track  were  re-ballasted  with  broken  stone,  167.32  miles  of  track  were 
re-laid  with  steel  rails  of  90  and  100-lb.  sections,  45.51  miles  of  track  were 
re-laid  with  second-hand  rails,  chiefly  of  70,  80  and  85-lb.  sections. 

INCOME  ACCOUNT. 

Operating  Revenue —                                1909-10.  1908-09.  1907-08 

Merchandise  $10,031,985  $8,422,597  $8,368,056 

Anthracite.. 8,045,097  8,166,369  9,099,015 

Passenger                4,523,623  4,253,920  4,282,704 

Express  and  mail 500,990  463,649  437  874 

-Miscellaneous 02,510  47,412  41831 

Other  than  transportation  revenue..         687,291  714,331  954J934 

Total $23,851,511    $22,068,278   $23,18-1,414 

Operating  Expenses — 

itcriancc  of  way  and  structures..  $2,109,225  $2,150,209  $2,349,135 

Maintenance  of  equipment 3,858,863  3,070,699  3,687,553 

Transportation  expenses 0,450,539  5,947,44?  6  441976 

General  and  traffic 849,850  780,107  787^901 

Total $13,268,483   $12,560,517  $13,266,566 

Net  revenue,  rail  lines $10,583,028  $9,507,761  $9,917,848 

Outside   operations — net *def.93.172  1.241  *def  46*830 

N.  Y.  &Long  Branch  RR. — net 288,017  *274,938  "249,520 

Income  from  Investments   &c 24,414,346  1,152,750  1,432,539 

Total  Income $15,192,220  $10,935,214  $11,553,077 

Deductions — 

Taxes $1,174,924  $1,007,772  SI, 005,720 

Interest  on  bonds  and  guaranties 2,745,733  2,800,307  2.934,576 

Interest — miscellaneous 350  34,067  86  605 

Rentals  of  leased  lines 2,167,314  2,495,020  2,342,696 

Additions  and  betterments 4,000,000  2,000,000  2,000,000 

Taxes  anticipated 300  000 

Dividends (12%)3,292,416  (8)2,194,944  (8)2,194'914 

Total  deductions $13,380,737   $10,592,170   $10,924,547 

Balance,  surplus $1,811,483         $343,044         $628,529 

•Gross  earnings  from  outside  operations  were  in  1909-10,  $1,790,113-  in 
1908-09,  $1,531,068;  in  1907-08,  $1,525,404;  and  of  the  .V.  V  &  Long 
Branch  RR.,  In  1909-10,  $945,041:  In  1908-09,  $918,305,  and  In  1907-08, 
$877,359.  Total  gross  earnings,  including  outside  operations  and  N  Y  & 
Long  Branch  RR.  were  In  1909-10,  $26,580,005.  against  $24, 520,651' In 
1908-09  and  $25,587,177  In  1907-08.     x  See  text  above. 


30. 


BALANCE  SHEET  JUNE 
[Owing  to  changes  In  the  form  of  the  balance  sheet,  comparison  with 


some  Items  in  previous  years  arc  Inaccurate 

1910. 
Assets —  $ 

Railroad  and  equipment a60,694,407 

Physical  property ...      3,508,784 

Securities  owned ft25,829,213 

Advances  for  construction . .     2,221,042 

Supplies  and  materials 1,376,348 

Cash.. ..    6,131,329 

l!cser\  ,■  lor  new  equip.,  a dd'ns  <fc  belt 

Due  from  agents 1,387,265 

Due  from  railroads,   &c.  . 769,080 

Miscellaneous  accounts .     4,220.   03 

Loans  and  bills  receivable 6,5  17 

Insurance  fund 218, 082 

Other  deferred  debit  items..  .    c7, 583,423 

Total  assets 

Liabilities  — 
Capital  stock  .  __  .27 

Funded  debt  (see  "Ry.  &  Ind."  Sec.)   50 

Int.,  divs.  &  rents  due  and  unpaid 1 

Vouchers  and   pay-rolls 1 

Miscellaneous  accounts 3 

Interest,  dividends  &  rents  accrued-. 

Taxes 1 

Taxes  anticipated 

Equipment  depreciation  fund . . 

Insurance  reserve  fund    .... 

Additions  and  betterments  fund 

Deferred  credit  items 4 

Appropriated  surplus. dlO 

Profit  and  loss 12 


1909.  1908. 

$  $ 

69,650,058      69,209,835 


20,558,195      24,948,842 
1,408,784         2,071,440 


1,270,410 
1,069,078 
1,000,000 
1.135,736 
1. 152,086 
1,963,957 

"  218,082 
1,239,752 


1,000,426 
1,833,119 

~905.66i 
1,940,503 

1,837,727 

'  ibb~666 

428,689 


114,006,724    103,906,738    104,870,182 


436,800 
208.000 
237. 110 
510,977 
166,509 
568,309 
914,489 


950,102 
357,782 
590,346 


27,436,800 

51,471 .000 

1,235,048 

1,570,935 

2,457,384 

573,336 

1,779,771 

300,000 

2,148,716 

4,053"  661 


27,136,800 

52,851,000 

1,024,704 

3,921,097 

2,109,502 

004,923 
2,400,633 

300,000 
1,025,918 

225,763 
2,391,876 


10,939,487      10,583,300 


Total 114,000,724    103,960,738    104,876,182 

a  Road  and  equipment  in  1910  ($00,694,407)  includes  investment  to 
June  30  1907,  $50,287,029;  investment  since  June  30  1907,  $7,385,983;  less 
reserve  for  accrued  depreciations,  $2,978,005. 

ft  "Securities  owned"  include  securities  of  proprietary,  affiliated  and 
controlled  companies — pledged,  $10,220,119;  unpledged,  $481,522;  miscel- 
laneous securities,  pledged,  $2,538,556,  and  unpledged,  $639,796;  securities 
issued  or  assumed — held  in  treasury,  $4,787,400;  marketable  securities, 
$7,161,820. 

c  Other  deferred  debit  items  include  advances,  $2,457,642,  and  miscel- 
laneous, $5,125,781.  iv-  Hf 

d  Appropriated  surplus  includes  expenditures  or  property  through  income 
since  June  30  1907  and  charged  as  an  asset,  $5,337,170,  and  reserves  from 
Income  or  surplus.  $5,020,011. — V.  91,  p.  790,  93. 

Boston  &  Maine  Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 

Lucius  Tuttle,  the  retiring  President,  on  Sept.  13  wrote: 

General  Results. — The  industries  of  New  England  that  are  served  by  the 
company's  lines  were  more  than  ordinarily  active  throughout  the  year,  and 
our  gross  and  net  income  were  thereby  made  greater  than  for  any  other  like 
period  in  its  history.  After  payment  of  all  charges  and  dividends,  inducing 
$198,842  expended  for  additions  and  betterments,  a  surplus  was  left  of 
$783,200,  which  has  been  credited  to  profit  and  loss,  in  comparison  with 
$529,143  credited  to  that  account  in  the  previous  year.  i  ■ 

stock.  —  In  January  the  company  issued  and  sold  at  public  auction 
5,099  shares  of  its  common  stock,  receiving  therefor  $817,094;  it  also  issued 
one  share  in  exchange  for  fractional  scrip;  total  of  5,700  new  shares.  The 
11,283  shares  of  common  stock  held  unencumbered  in  the  treasury  were 
also  sold  In  January  for  $1,636,035.  The  funds  received  from  these  sales 
of  stock  are  being  used  for  making  necessary  permanent  additions,     fei 

Debts. — There  has  been  no  change  during  the  year  in  the  funded  debt. 
Notes  payable  amounted  to  $4,400,000  at  the  close  of  the  year,  but  on  the 
same  date  the  company  held  notes  receivable  to  the  amount  of  $1,165,505 
and  had  $0,393,274  cash  on  hand.  t    j*  B 

Acquisition. — During  the  fiscal  year  17,331  shares,  being  a  majority,  of 
the  capital  stock  of  the  Worcester  Nashua  &  Rochester  RR.  Co.,  leased  by 
this  company,  were  purchased  by  this  company  for  $2,776,142.  Since  the 
close  of  the  year  440  additional  shares  have  been  purchased  at  a  cost  of 
$65,992,  making  17,771  shares  held  out  of  a  total  issue  of  30,998  shares. 

Additions  and  Betterments. — The  expenditures  for  additions  and  better- 
ments during  the  fiscal  year,  which  under  the  rules  of  the  Inter-State' Com- 
merce Commission  have  been  charged  to  capital  account,  aggregated  (net) 
$4,577,553,  of  which  there  has  been  charged  to  leased  lines  $1,469,116. 
The  leading  items  were:  Equipment,  $2,535,235;  right  of  way  and  station 
grounds,  $375,243;  sidings  and  spur  tracks,  $171,957;  elimination  of  grade 
crossings,  $178,673;  signal  apparatus,  $239,172;  station  buildings  and  fix- 
tures, $168,653;  shops,  engine  houses  and  turntables,  $256,867;  dockland 
wharf  property,  S275.712. 

New  Equipment. — During  the  fiscal  year  the  following  new  equipment 
has  been  added  at  a  cost  of  $3,202,055,  viz.:  90  locomotives,  31  passenger, 
12  combination,  30  baggage,  10  milk,  1  mail,  1,270  coal,  46  box,  2  flat 
and  94  work  cars.  The  net  addition  to  equipment,  $2,535,236,  has  been 
charged  to  capital  account,  as  required  by  the  Inter-State  Commerce  Com- 
mission. There  was  charged  to  operating  expenses,  for  renewals  and  de- 
preciation of  equipment,  $1,054,508:  to  dining  car  service  for  depreciation, 
$5,072,  and  to  profit  and  loss,  as  prescribed  by  the  Commission,  for  de- 
preciation accrued  prior  to  July  1   1907,  $176,409.  b  ^  n 

There  has  been  contracted  for  and  is  being  received  as  rapidly  as  com- 
pleted 1,000  steel  underframe  standard  box  cars,  124  passenger  cars,  20 
combination  passenger  and  baggage  cars,  100  ballast  cars  and  66  loco- 
motives. 

Bridges. — Owing  to  the  constantly  increasing  weight  of  the  througlTpas- 
senger  trains,  the  company  is  expending  about  S400.000  in  replacing  or 
strengthening  many  of  the  bridges  between  Boston  and  Greenfield,  Mass., 
and  between  Concord  and  Woodsville,   N.   H.  |   0 

Rails  and  Ties. — During  the  year  139  miles  (17,526  tons)  of  new  steel 
rails  have  been  laid  in  main  tracks;  1,810,495  ties  have  been  laid  in  main 
tracks  and  sidings. 

Elimination  oj  Highway  Grade  Crossings. — In  the  prosecution  of  this 
work,  $503,170  has  been  expended  during  the  year,  $85,898  of  which'has 
been  reimbursed  to  the  company  by  others  participating  in  the  cost,  $126,- 
030  has  been  charged  to  leased  railroads  and  $15,448  (for  work  completed) 
has  been  charged  to  construction.  The  company's  total  net  expenditure 
for  carrying  on  this  work  amounted  on  June  30  1910  to  84,842,993. 

Hoosac  Tunnel. — Plans  are  now  being  worked  out  for  electrifying  the 
line  between  North  Adams  and  the  east  portal  of  the  tunnel,  and  It  is  ex- 
pected that  within  the  next  two  or  three  years  the  entire  train  service  of 
that  section  will  be  performed  by  electric  locomotives.  -    fes 

Automatic  Block  Signals. — In  the  prosecution  of  this  important  work 
$943,447  has  thus  far  been  used,  of  which  about  $200,000  was  expended 
during    the    year    1909-10. 

OPERATIONS  AND  FISCAL  RESULTS. 


Miles  operated  June  30. . 
Operations — 

Passengers  carried 

Pass,  carried  1  mile* 

Rate  per  pass,  per  mile' 
Freight  (tons)  carried*. 
Fr't  (tons)  car'd  1  mile. 

Rate  per  ton  per  mile 

Gross,  earns,  per  mile*. 


1909-10. 
2,290 


1908-09. 
2,289 


1907-08. 
2,288 


1906-07. 
2,288 


51,255,361  46,334,600      46,688,676      46,126,992 

804,870,875  792,420,730   790,805,436   762,517,704 

1.694  Cts.  1.698  cts.         1.712  cts.         1.745  cts. 

22,815,528  20,414,314      20,135,853      23,262,949 

♦234644,728  2124899,447  2152627,465  2296970,964 

1.085  cts.  1.083  cts.        1.045  cts.        1.079  cts. 

$19,332  $17,625            $17,389            $18,313 


*  Does  not  Include  electric  street  railways,  47.53  miles  In  1909-10. 
INCOME  ACCOUNT. 


1909-10. 

Miles  of  steam  roads  operated 2,243 

Earnings — ■  $ 

Passenger     15,003,006 

Freight    25,451,237 

Express  and  extra  baggage 1,337,956 

Malls 445,849 

Miscellaneous 1,119,067 


1908-09. 

2,243 

$ 

13,763,696 

23,014,439 

1,273,911 

511,964 

964,688 


1907-08 

2,242 

$ 

13,844,226 

22,486,065 

1,213,926 

509,943 

936,589 


Total 43,357,175      39,528.698      38,990,749 


Oct.  1   L910.| 
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-  ■*■ — 

way  and  structures 

Maintenance  of  equipment 

Traffic  expenses  

nses 

Genera]  e  xpenses 


Total 

tt  of  opea  e  mitngs 

Operating   revenue   

Net  earnings  street  railways. 

boats,  elevators,  &c     


9  10. 

5,253,611 
5,  I  16,735 

19, o; 

1,016,173 

31,330,324 

'  27) 

12, 020,851 


raxes  accrued 


eating  Income . 

Income  from  rents 

le  from  stocks  and  bonds. 
Interest  and  mlscellanec 


47,260 

12,068,111 
2,076,880 

9,991,231 
231.886 
375,390 
134.477 


1908-09. 

$ 
4,251,566 
1,730,779 

510. 117 

17. SOU.  I!IS 

964,595 

13,855 

(71  .50) 

11,264,8  13 

83,11 1 

11,348,257 
1,789,933 

9,558,324 
218,701 

325,672 

74.:.:' 7 


1907-08. 

$ 

4,609,1  17 

,2,218 

512,662 

IS.  7)73, 874 
924,240 

28,972,141 

(74.30) 

10,0! 

65,722 

0,084,330 

1,712,273 


8,372,057 

218,160 

381,784 

92,134 


Net  income 10 

Deduct— 

Rentals  of  leased  roads 5 

Hire  of  equipment 

Kent  of  tracks,  yards  and  terminals. . 

1 

Sinking  fund  payment    

Additions  and  be  [term  eats 

Dividends  on  preferred  stock,  0% 

Dividends  on  common  stock (6)1 


732.984      10,177,225        9,004,135 


265,498        5 
752,670 

51 .199 
783.910       1 

28,785 
198,842 
188,988 
679,532  (6)1 


626,423 

28,62 ! 

,859,357 

28,785 

ii 

188.988 


5,183,515 

1,284,757 

45,677 

1,769,905 

28,785 

80,537 

188,988 


628,373  (7)1,891,633 


Balance sur.783,260   sur. 529, 143odcf .1409662 

a  The  deficit  as  above.  SI, 409, 662,  In  1907-08  was  decreased  by  $543,206, 
being:  the  amount  of  "contingent  fund  representing  unappropriated  sur- 
pluses for  0  years  ended  June  30  1907."  leaving  deficit  for  year  §806,450. 
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Assets — 
Road  and  equlp_a67 
B   &  M   stock  ...    . 
Bonds  of  controlled , 

Are  .  companies.  11 
Stocks  of  controlle  I, 

a      companies. 

Real  estate 

Leased    roads    for 

betterments,  &c.  1 

Cash   

LoansAbills  receiv. 
Traffic, &c, bal's.  _ 
Agents  &  conduc's 
Material&supplles. 
Miscellaneous  acets  1 
Int.  &  rents  accr'd 
Adv.  to  leased  rds.   1 

Sinking  fund 

Oth.def.deb.items.   1 


1910. 

S 
,523,403 


1909 
S 
65,344,780 
1,293  668 


073,845     8,263,858 


545.619 
290.552 

827,244 
,393,275 

95,017 
125,049 
928  346 

299,719 
14,237 

468,623 
965,226 
338,824 


545.619 
248,852 

1,696,401 

4,375,678 

512,250 

57,813 

1,386,996 

4,043,817 

1,114,375 

676 

974,651 

902,537 

1,056,764 


Liabilities — 

Common  stock 28 

Preferred  stock 3 

Premiums  on  com 

ild    5 

Funded  debt 42 

Loans  &  bills 
Traffic,  Ac,  bal's.    1 
Vouchers&wages..  2 
Matured  Int.,  &c. 
Common  dividend  * 

July  1 

Int.&rents  July  1.   1 
Miscellaneous  accts 
Acer. Int.. rents,&c.  1, 
Sundry  lease  accts.   1 
Other  deferred  credit 

items 

Appropriated  sur. 61 
Profit  and  loss 3 


Total 99,354,485  91,818,736 


1910. 

S 

,149,800 

,446,331 

,400,000 

,366,679 

,983.526 

26,206 

432.620 

586,716 
325,786 
,824,245 

563,215 
,156,568 
,610,424 


1909. 

s 

28  .'71.791 

3,149,800 

5,199,137 
1.000 

1 ,150,858 

2,100,977 
23,742 

407,145 
1,486,582 

616,873 
1,364,741 
1,824,245 

563,550 

926,366 

2,659,929 


Total 


99,354,485  91,818,736 


a  Includes  in  1910  investment  In  road.  547,222,833,  and  in  equipment,  $21,230,- 
384  (excluding  leased  road  equipment  inventoried  at  the  Inception  of  leases  at  S8,- 
434.073).  less  reserve  for  accrued  depreciation  of  equipment,  $929,814. 

6  Appropriated  surplus  in  1910  includes  additions  to  property  since  June  30  1907, 
through  income.  $191,341,  and  sinking  fund  for  redemption  of  improvement  bonds, 
-S965.226.— V.  91,  p.  716. 

Nashville  Chattanooga  &  St.  Louis  Ry. 

{Report  for  Fiscal  Year  ending  June  30  1910.) 

The  report,  signed  by  Chairman  E.G.  Lewis,  and  President 
J.  W.  Thomas  Jr.,  shows  in  part: 

Improvements.  Renewals,  &c. — There  has  been  expended  for  side  tracks, 
882.86.):  for  double  track.  $51,283;  steel  rails — difference  in  weight,  value, 
545,846:  bridges.  $93,904;  buildings.  $46,818;  crossings  and  signals.  $16,819; 
passenger  equipment.  $45,958;  freirlit  equipment,  $109,420:  work   equip 
meat.  $23,310;  shop  machinery.  $23,915:  misc..  $40,566;  total,  $583,738. 

Rolling  Stock. — The  equipment  consists  of  232  cars  in  passenger  service, 
9,684  cars  in  freight  service  and  489  in  work  department.  Of  the  cars  in 
freight  equipment.  1.339  are  40-ton.  7.021  30-ton  and  1.197  20-ton  ca- 
pacity, and  127  cabooses. 

Road. — The  policy  .if  maintaining  and  improving  the  oroperty  has  been 
c  Mitinued.  The  total  expenditure  for  maintenance  and  imj  rovements  was 
$2,161,105.  or  $1,757  per  mile  of  main  track.  There  were  18.02  miles  of 
new  80-lb.  rail  laid  in  the  main  line,  replacing  68-lb.  rail. 

Number  of   Miles  of  Different    Weight  Rails   in    Main    Truck    Owned    and 
Operatt  d  June  30  1910. 

52-76.    56-/6.    58-26.    00-/6.    68-/6.    80-/6.   Other.    Total. 
1910  miles  owned..        105  58        218  162        295        .  839 

d>     miles  leased..        127  3        112  18        131  391 

1909   miles  owned..         133  63         229  6         111         202  I         839 

do     miles  leased..        ...        217  3         26         29       116        ...        391 

In  side  lines  there  was  a  net  increase  of  8.17  miles.  There  were  870,769 
cross-ties  and  611  sets  switch-lies  used  in  renewals  and  30.789  cross-ties 
and  95  sets  switch-ties  in  improvements  and  for  miscellaneous  purposes. 
For  the  past  seventeen  years  the  average  life  of  cross-ties  for  the  entire 
system  has  been  about  9.2  years.  There  were  159,220  cubic  yards  of 
ballast  used  in  track. 

There  were  545  lineal  feet  of  pile  trestle  work  added  and  702  lineal  feet 
iilled.  2,355  lineal  feet  of  light  span  bridges  were  replaced  by  bridges  of  a 
heavier   design. 

Work  in  Progress.  —  A  second  main  track  from  Cravens  Yard  to  White- 
side, 11.8  miles,  is  contemplated, and  on  May  17  1910a  contract  was  entered 
into  for  the  grading  between  Wauhatchie  and  Whiteside,  8.2  miles,  to  be 
completed  by  Feb.  1  1911;  the  remainder  will  be  graded  by  the  company's 
forces.  This  second  main  track  will  materially  improve  the  present  align- 
ment and  dispense  with  the  tunnel  on  Raccoon  Ml 

Work  on  a  proposed  second  main  track  from  South  Cherry  St.,  Nash- 
ville, to  Glencliff,  3.1  miles,  is  in  progress.  A  correction  in  line  and  grace 
at  Hon  Aqua,  on  the  Centreville  Branch,  is  being  made.' 

Memphis  Union  Station. — An  agreement  has  been  entered  into  between 
the  Louisville  &  Nashville  RH.,  Southern  Ry.  Co.,  St.  Louis  Iron  Ml.  & 
Southern  Ry.  Co.,  St.  Louis  Southwestern  Ry.  Co.  and  this  company'  lor 
the  erection  of  a  new  union  station  at  Memphis.  Compare  V.  91,  p.  94; 
V.  90.  p.  236. 

OPERATIONS  AND  FISCAL  RESULTS. 

1909-10.            1908-09.  1907-08.  1906-07. 

.Miles  operated  June  30_              1,230                1,230  1.230  1.230 

Equipment* — 

Locomotives    251                    258  255  249 

Passenger  cars 232                    227  226  220 

Freight  cars 9,684                 9,580  9, 5081 

Other  cars    .    488                     406  390  9,582 

Operations — 

Passengers  carried 2,771,397       2,574,608  2,571,313  2,490,018 

Pass,  carried  one  mile.  .108,788, 035    103.490,165  97.174.659  91,720,147 

Rate  per  pass,  per  mile.        2.36  cts.           2.39  cts.  2.5  lets.  2.56  cts. 

Freight   (tons)   carried..      5.715,679        5.278,378  5.3U.P89  5.931,830 

Freight  (tons)   one  mile.840,228,627   822,135,574  853,208,001   1010977,702 

Rate  per  ton  per  mile...        0.99  cts.          0.90  cts.  0.89  cts.  0.89  cts. 

Gross  earnings  per  mile_            $9,461              $9,042  $8,730  $9,950 

Earns,  per  pass,  train  m.             SI. 20               $1.20  $1.19  $1.17 

Earns,  per  freight  tr.  m.            $1.93              $1.82  $1.72  $1,89 

*  Also  owns  2  steamers,  3  transfer  barges,  1  wharf  boat. 


Earnings — 

Passengers 

Freight 

M  til,  express,  rents.  &c. 

Total  gross  earnings.  - 

tin,  uses — 

.Maintenance  of  way 

Maintenance  of  equip 

Traffic  expenses 

Transportation  expenses 

General 

Add.  to  prop.  &  equip . . 

Total  expenses 

P.  c.  of  exp.  to  earnings. 

Net  earnings 

Income  from  investm'ts 
Other  income 


1909-10. 

$ 

2,568,305 

8.353,212 

715,080 


1908-09. 
S 
2,  176,679 
7,870,698 

774,737 


1907-08. 

$ 
2,404,1  15 
7,610.812 
663,320 


1906-07. 

S 

2,  107,401 

8,967,  120 

803,04  5 


11,037,203       11,122,114      10,738,252       12,238,472 


1.783,062 
,  I     '.772 

431,358 
3,987,927 

280,139 


8,137,258 

(72.50) 

3,199,ii  ;., 

22,500 

T336.704 


1.761,049 
1,939,777 

I  15,207 
3.950,231 

284,436 


8,350,701 

(75.08) 

2,771,413 

16,458 

261,790 


I,  175,53  0 
1,976 

100,9431 
4,060,292  I 
208,759 


8,182,098 

(70.20) 

2,550,153 

18,058 

291,983 


1,737,019 
1,090,118 

4,501,038 

207,927 

1,527,159 

9,730,161 

(79.51) 

s.311 

18,400 


3,049,662        2,866,794        2,526,711 


945,000 

245,942 

626,518 

6,0    o 


946,620 
212.710 
026,007 
20,000 


(5)499,232(5  j;)550. Olio 
20,000  30,000 

33,115  155,036 


917,640 

220,231 

020,460 

26,000 

(6)000,000 


Total  income 3,559,1 19 

Disbursements — 

Interest 943,220 

Taxes    267,  I  ... 

Rentals 620,518 

Bonds  retired  and  misc.         

ads  on  stock  .__(6%)599,079 

Res've  for  doubtful  accts.  80,000 

Additions  to  property..  83,252 

Total  disbursements  .      2,599,524        2,395,867        2,577,003        2,420,331 
Balance,  surplus 959,625  653,795  289,790  106,380 

t  "Other  income"   in'1909-10   includes  interest  from   notes  receivable* 
bank  deposits,  &c,  $35,237;  hire  of  equipment,  balance,  $174,134;  rental 
received,  &c,  $127,333. 
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Assets — 
Road  and  equipment . 
Securities  owned,  at  cost 

R  jal  estate 

Materials  and  supplies 
Due  from  station  agents 

Notes  receivable 

Traffic   balances 

Accounts  receivable 

Cash  on  hand 

Unadjusted  claims 

Total 

Liabilities — 

Capital  stock — 

Funded  debt 

Coup.  &  other  int.  accr'd 

Dividends  payable 

Dividends  unclaimed  — 
Audited  vouchers,   pay- 
rolls &  accts.  payable. 

Traffic  balances 

Res've  for  doubtful  accts. 
Taxes  accrued,  not  due- 
Profit  and  loss 


1910. 

$ 

28.140, 1  (13 

629,989 

109,484 

1,384,382 

408,824 

142,675 

76,330 

1,042,286 

2,312,1 4  i 

63,112 


1909. 

$ 

28,140,103 

634,069 

165,164 

1,420,878 

334,507 

103,042 

179,087 

587,403 

1,800,717 

74,457 


1908. 
$ 
28,14(1. 103 
866, 
173,568 
925,757 
319,056 
208,922 
95,1  15 
451,168 
1,254,855 
128,985 


1907. 

$ 

28.140,103 

888,257 

170,413 

831,209 

436,115 

137,910 

56,031 

369,529 

1,761,6  l  1 

80,037 


34,309,331      33,505,427      32,564,006      32,877,247 


10,000,000 

15,924,000 

387,155 

299,540 

20,618 

1,083,041 
183,985 
133,241 
135,000 

6,202,751 


10,000,000 

15,965,(1(1(1 

390,100 

249,616 

19,371 

1,225,204 

220,097 

64,246 

110,000 

5,261,193 


10.00o.oi  (i 
15,985.00.) 

388  , 

250,000 
19,197 

984,279 

180.11 1 

44,817 

110,000 
4,602,1 12 


10.000,000 

10,005,000 

393,205 

300,000 

19,596 

1,189,486 

212,319 

35,319 

1  10.000 

4,312,322 


Total 

-V.  91,  p.  717. 


34,309.331      33,505,427      32,504,000      32,877,247 


Nevada-California-Oregon  Ry. 


(Report  for  Fiscal  Year  ending  June  30  1910.) 
T.    F.    Dunaway,    Vice-President   and   General    Manager, 
Reno,  Nevada,  July  26  1910,  wrote: 

Work  Is  now  progressing  on  the  extension  of  the  road  north  of  Alturas, 
Cal.  It  Is  expected  to  have  completed  during  this  year  20  miles  of  addi- 
tional road,  to  a  point  near  the  south  end  of  Goose  Lake.  The  further 
extension  to  Lakevlew,  Ore.,  at  an  early  date,  is  earnestly  recommended 
Bonds  of  the  railway  to  the  value  of  $8,000  were  purchased  for  the  sinking 
fund  and  canceled.  Additions  and  betterments  have  been  made  during 
the  year,  including  a  new  general  office  and  station  building,  also  new  round- 
house and  shop  buildings. 

EARNINGS 
1908-09. 


Average  miles  operated. 

Operations — 

Tons  carried 

Tons  carried  1  mile 

Rev.  p.  ton  p.  m.  (cents) 

Passengers  carried 

Passengers  carried  1  mile 
Rev.  p.  pass.  p.  m.  (cts.) 

Earnings — 

Freight 

Passenger 

Mall,  express  and  misc_- 

Total  earnings 


OPERATIONS, 
1909-10. 

184 


Expenses- 
Maintenanceof  way,  &c. 

Maint.  of  equipment 

Traffic  expenses 

Transportation  expenses 
General  expenses 


Total  expenses. 

Net  earnings 

Other  income 


Total  net  Income. 
Deduct- 


54,707 

5,674,992 

4.735 

25,044 

2,289,228 

6.428 

$ 

268,721 

147,150 

31,986 

447.857 

64,322 
43,969 
7,337 
81,109 
21,808 

218,005 

229,252 

13,114 

242,366 


176 

57,748 

4,479,541 

5.652 

28,700 

1,843,682 

6.734 

$ 

253,199 

124,156 

29,313 

406,668 

49,331 
39,772 
6,778 
62,350 
19,580 

177,811 

228,857 

14,633 

243,490 


&C. 

1907-08. 
159 


56,770 

4,315,730 

4.848 

25,313 

1,559,637 

6.571 

$ 

209,233 

102,489 

26,946 

338,668 

45,670) 
40.4011 
6,885  \ 
59,363  | 
19.246J 

171,565 

167,103 

19.924 

187.027 


1906-07. 
144 

43,550 

4,206,291 

3.821 

22,927 

1,327,080 

6.173 

$ 

160.735 

81,923 

24,648 

267,306 


119,198 


119 

148 

17 

198 
108 
158 

165,266 


Interest  on  bonds   . 

Renewal  fund 

Dividend  on  pref .  stock. 
Div.  on  com.  stock  (1  %) 
Rents  paid 

29,044 

(5%)37,500 

14,500 

205 

16,652 

7,890 

101,009 

29,117 

(5%)37,500 

14,500 

205 

12,450 

7,960 

5,417 

29.477 
(5%)37,500    (4 

11,062 
8,040 
6,000 
1,287 

50,001 

26,751 

31,135 

'i)30,000 

Taxes      .        - 

6,275 

Sinking  fund 

6,100 

Interest  on  loans 
Additions  &  betterments 
Improvement  fund. 

6,000 

Total 

Balance,  surplus- . 

206,800 
35,566 

107,149 
136.341 

143,366 
43.661 

106,261 
59,005 

BALANCE  SHEET  JUNE  30. 
[Owing  to  change  In  form  of  balance  sheet,  comparisons 
items  In  1909  are  inaccurate.] 


Assets — 
Road  &  equipment. .; 

Bonds  in  treasury 

Marketable  stocks  . . 

Cash    

Due  from  agents 

Sierra  Valley  Ry.  Co. 
Material  and  supplies 
Miscellaneous  accts. 
Acct.  Lakevlew  ext. 
Surplus  account 


With  sonic  of  the 


1910 

1909. 

s 

S 

3,233,854  3 

,128,062 

398.000 

209,000 

700 

700 

87,340 

26.46S 

8,966 

13,284 

102,859 

112,214 

100,076 

26,067 

24,014 

19,011 

22,936 

125,970 

Total 3,978,740  3,660,807 

-V.  89,  p.  843. 


1910. 

1909. 

Liabilities — 

S 

S 

Stock .  common 1 

,450,000   1 

,450,000 

Stock,  preferred 

750,000 

750,000 

981,000 

789,000 

Accrued  interest 

1 ,858 

5.733 

Vouchers   1 

15,4  15 

(11.638 

Pay-rolls I 

10,123 

Dividends  accrued. _ 

52,000 

52,000 

Traffic  balances 

7.417 

7,01)1 

Miscellaneous 

8,048 

88,476 

Appropriated  surp.. 

207,231] 

Notes  payable. 



60,000 

Profit  and  loss 

472.697 

136,836 

Total 3,978,746  3,660,807 
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Chicago  Indianapolis  &  Louisville  Ry. 
tort  for  Fiscal  Year  10  1910.) 

President  Fairfax  Harrison,  Chicago,  Sept.  21  1910, 
wrote  in  brief: 

Bonds. — On  July  1  1910  there  were  redeemed  S3, 000. 000  6%  bonds  of 
Louisville  New  Albany  &  Chicago  Ry.  Co.,  which  were  secured  by  a  first 
mortgage  upon  the  main  line  from  Michigan  City  to  New  Albany.  The 
funds  therefor  were  derived  from  the  sale  of  a  like  amount  of  the  refunding 
mortgage  4 %  series  C  bonds,  effecting  a  reduction  in  the  fixed  charge  for 
Interest  on  funded  debt,  which  will  be  noticeable  In  the  accounts  for  the 
fiscal  year  ending  June  30  1911. 

-<i(  Results. --While  operating  revenues  during   the  creased 

.856.  or  13.18%,  operating  expenses  increased  5294,355,  or  8.06%,  as 

compared  with  the  previous  year.     Of  this  increase  in  expenses  13.87% 

was  in  the  maintenance  accounts  and   72.23%   in  transportation:   but  the 

ratio  of  transportation  expenses  to  operating  revenues  was  this  year  32.79   o  , 

ainst  33.11  %  last  year. 

The  ratio  of  all  operating  expenses  to  operating  revenues  was.  excluding 
tax.  -  compared  with  68.69",,  in  the  previous  year,  or,  including 

taxes.  70.04%  this  year,  as  against  73.59%  last  year.  35.12%  of  the 
operating  revenues  was  paid  to  employees  as  wages.  Late  in  the  year 
there  was  a  general  increase  in  the  wages  of  employees,  with  the  effect  of 
add  dlatelj   approximately  5150,000  to  the  annual  pay-roll,  with 

further  increases  to  take  effect  Jan.   1   1911. 

The  important  traffic  in  Indiana  oolitic  limestone,  used  principally  for 
building  purposes,  is  steadily  increasing.  The  production  of  manufactures 
locally  on  the  line  is  also  increasing.  This  company  serves  a  rich  agri- 
cultural i  the  Indiana  corn  belt,  and  it  is  a  satisfaction  to  observe 
the  prosperity  of  the  farmers  and  the  steady  increase  in  the  tonnage  oi 
products  of  agriculture. 

Plu/sical  Condition. — What  may  be  considered  a  liberal  appropriation 
for  necessary  upkeep  is  reflected  In  the  charges  to  o  >3nses  of 

51,287  81  per  mile  of  road  for  maintenance  of  way  and  81,336  23  per  mile 
of  road  for  maintenance  of  equipment.  Furthermore,  5251,448  was  ex- 
pended on  the  property  for  permanent  improvements  (siding.,  terminals 
shops,  rolling  stock,  bridges,  &c.)  ,and  charged  to  additions  and  betterments. 
2,529  tons  of  new  75-lb.  steel  rail  were  laid  in  the  main  track.  323,237 
new  tics  were  placed  in  the  main  track  and  branches  and  38,700  yards  of 
new  ballast  were  put  In  track.  Five  single-span  girder  bridges,  17  stone 
box  culverts  and  13  Iron  pipe  culverts  were  constructed  during  the  year, 
replacing  less  permanent  structures.  Two  new  station  buildings  were 
erected.  There  was  a  net  increase  of  9.86  miles  in  industrial  tracks,  sidings 
and  yard  extensions.  Three  new  Pacific  type  passenger  engines  and  three 
new  passenger  coaches  were  purchased.  Five  new  consolidation  freight 
engines  were  ordered  for  delivery  in  the  autumn  of  1910.  The  equipment 
now  consists  of:  Locomotives,  122:  passenger  train  cars,  107;  freight  train 
cars,   5,961. 


OPERATIONS.   EARNINGS   AXD   EXPEX.^ES. 
1909-10.  1908-09.  1907-08. 

616  616  61tj 


Miles  operated  June  30   _ 

rations — 
Passengers  carried. 
Passengers  carried  1  mile. 
Rate  per  rass.  per  mile.  - 
Hev.  freight  (tons) carried 
i.t  (t  >ns)  car'd  1  m.5 

per  t  >n  per  mile 

Aver,  train  l.iad    (tons) 
n.  per  pass,  train  m. 
(including  mail  &  ex- 
press a  id  baggage) 

:  am.  per  fit.  train  mile 
Earns,  ner  mile  ot  road 
Earuinns — 

Passenger - 

Freight    . . 

Mail,  express  and  misc.. 


1,996,220 
80,049.334 

1.810  CtS. 

3,520,739 
25.836,807 

0.773  CtS. 
341 


SI. 13 

$2.C4 

59,777 

5 

1,449,074 

,063,422 

507, 746 


1,897,949 

75,038,705 

1.798  CtS. 

2,901,152 

-122.369,861 

0.825  cts. 

300 


1,855,532 

71  ,871,428 

1.850  cts. 

2,821,358 

4  1  1  .381,977 

0.822  CIS. 

2/0 


1 

70 

2 

3 

518 

0 


SI  .13 

52.48 

58,039 

5 

1,349,5-17 

3,  :  !2,6S5 

487,154 


SI. 14 

52.2  7 

S8.4  5S 

8 

1.329.973 

3,382,361 

454,827 


1906-07. 
600 

,749,692 

,686,044 
.027  tts 
,378,685 
,53  7.103 
.810  Cts. 
306 


$1.1' 

52.   8 

53,935 

41  2, 378 
19  J,  073 

35  0,216 


Totalearnings 6,020,242        5,319,383        5,167,100        3,985,80 


Expenses — 
Maintenance  of  way,  &c. 

I .  of  equipment 

Traffic  expenses 

■     union    

•  ral 


792,968 
822,785 
175.  i ' I 
1,973,814 
182,927 


777,957 

79«,98U 

152,177 

1,701  .205 

5 ,4.6  J 


H2  7,:--,.i7 
819.190 
138,688 
1.797,80 
160,82! I 


Total 3,948,135 

Per  ce  a  exp.  to  earns   .  (65.58) 

Net  earnings   .    2.0  72.107 

Taxes      _    2 


3,653,780  3.745  0     I 
(68.69)  (72.    8j 

1,6  15,60  :■  i  .  122,09 
2  >0.814  258.395 


Opet  ■    venue 

.  di\  idend  :,   &c 

o     tals 
Hire                  ;  ,  balance. 
lint  facil's 



1,803. 453        1,404,792 


1,1 1 


173,663 

12.709 
50,183 

1,400 


191,743 
52,840 


2,041.408 

Disbur  ••    i  'ills — 

Interest  on  bonds 774,036 

405,706 

)is 85 

!                  .    _  1,179,827 

is  for  dividend,    .  8  il  .  , 

Divi  I-  l  I  on  pr.-f.  (4%)  !09  »0 

.  '     o  l    c  • 


1.657 

77: 


1,154,20  i 

502,887 

1,000 

(3)328,125 


204,4  13 


48.094 


I  .43  i.125 

7  72.100 
301.663 


3.899.59E 


1  3,595 
(65.111 

2,0  '0.2  2 

2  .,3,857 

1,825,415 

175,588 
57,600 

27,978 


2,086,582 

772,100 
319,455 


1,073,763  1,091,555 

362,362  995,026 

200,000  200,000 

(3)315,000  (3)315.000 


CONDENSED  BALANCE  SHEET  JUNE   30. 


1910. 
A  ?S££s S 

ilpm't.30,763,561 

and  bonds.  3,193,984 

Material  &  supplies      356,856 

Cash. 443,418 

Coupon  account..      32 
Agts.  &  conductors      292,830 
Roads,  individuals 

and  companies.      386,891 
L.  N.  A.  &C.  IstM 

bond  redemption 

account *379,280 

Ref'g  5%  bonds..  1,558,000 
Ref'g  4%  bonds..  3,000,000 
Dividend  accounts  2,930 

Miscellaneous 12,635 


1909. 
t 

30,512,114 
3,090,8-15 
481,50! 
438,978 
321,650 
205,031 

355,961 


1,558,000 
"  2~993 


Total.. 40,715,150  36,967,076 


1910, 
Liabilities —  8 

Stock,  common...  10. 500. 000 
.preferred..   5,000,009 
Bonds  (see  "Ry.  <fe 

Ind."  Section) .  _  15,000.000   15,000,000 


1909. 
S 

10,500,000 
5,000,000 


Temp.  ref.  4'  ,  bd 

L.  N.  A.  &C    im| 
paid  July  1 

Coupons  matured. 

Bond  Int.  accrued. 

Pay-roll  chks.  iss'd 

Roads,  ind.  &  cos. 

Accts.   payable 

Reserved  for  accr'd 
expenses,  doubt- 
ful assets,  &c 

Replacement  accts. 

Unpaid  dividends. 

Profit  and  loss 


212,000 

3,000,000 
324,765 
57,500 
200.1  IS 
132,695 
361,831 


272,948 

2J6    :  I  I 

2,930 

5.354,060 


321.650 
57,500 
162,355 
112,932 
321,780 


254.735 

200.801 

2.993 

5,032,330 


Total 40,715,150  36,967,076 


*  Includes  advances  to  cover  discount  on  4  %  refunding  mortgage  b  in  Is  (Series  C) , 
8180,000,  and  proceeds  of  temporary  refunding  mortgage  4%  binds,  8199,280 
—V.  91,  p.  790,  518. 

Toledo  Peoria  &  Western  Ry. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

President  E.   N.   Armstrong,   Peoria,  111.,   Sept.    14   1910, 

wrote  in  part: 

The  revenue  frjm  all  sources  shows  an  Increase  of  579,232,  or  7.24%, 
and  expenses  increased  546,793,  or  4.98%,  the  result  being  an  increase  In 
operating  Income  of  532,469,  or  21.06%.  The  freight  traffic  increased 
57,664  tons,  or  7.25%.  The  number  of  passengers  carried  was  962,473, 
an  Increase  of  98,877,  or  11.45%.  Passenger  train  mlleige  Increased 
10.49%.  Taxes  lncreasrl  510,890.  There  were  497.59  tins  of  new  steel 
rail  and  76,410  cross-ties  use!  in  the  renewals  and  10.9^  miles  of  track  were 
ballasted  with  cinders,  of  which  9  miles  replaced  dirt  ballast. 


Operating  Revenue — 

Freight  revenue 

Passenger  revenue 

Mail,  express,   &c 


INCOME  ACCOUNT. 
1909-10. 


697,431 

410,915 

65,073 


1908-09. 

s 

654,264 

379,714 

60,180 


1907-08. 

S 
810,047 
353,499 

57,934 


Operating  Expenses  and  Taxes — 
Maintenance  of  way  and  structures. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

General    expenses 

Taxes 


Total  oper.  exp.  and  taxes. 
Operating  Income 

Other  Income — 
Hire  of  equipment 


1,173,419         1,094,158         1,221,480 


207,887 

215.094 

30,425 

434,750 

37,559 

61,033 

986,748 
186,671 

35,502 


Total  net  income 

Deductions — 

Interest  on  funded  debt 

Interest  on  equip,  trust  obligations. 

Interest  on  bills  payable 

Rentals 

Equipment  trust  expenses 

Property  abandoned 

Additions  and  betterments 


222,173 

195,800 

3,719 

31,495 

3,448 

"617 


190,482 
218,390 

25,  'J 5  1 

416,641 

39,044 

50,143 

939,955 
154,203 

26,895 

181,098 

195,800 

5,705 

26,950 

3,648 


232,082 

261,808 

22,009 

456,602 

37,661 

48,856 

1,059.018 
162,462 

38,123 

200,585 

195,800 

7,816 

24,922 

7,277 

1,002 


18,085 


44,901 


Total  deductions 235,079  250,187 

Net  deficiency 12.905  69,089 

GENERAL  BALANCE  SHEET  JUNE  30. 

1910. 


1910. 

1909. 

A  ssels — 

$ 

8 

Road  &  equipment  8 

.454,608 

9.419,840 

Securities  oth.  cos. 

103.000 

103,000 

Material  &  supplies 

91,9/4 

104,535 

Due  by  other  cos. . 

41,364 

31,713 

Due  by  agents 

18.67S 

L4.949 

Cash 

94,397 

SO,  350 

Miscellaneous 

19,493 

18,775 

Balance,  deficit 

432,165 

119,260 

Total 10 

,255,679 

10.201,421 

— V.  89,  p.  914. 

Liabilities — 

Capital  stock 4 ,076 ,91)0 

First  mitre,  bona-  i.s  15,0.1(1 

Interest 99,165 

Vouchers  &  ace  'is.  214,053 
Equipment  replace- 
ment    113,903 

Bills  payable  and 

equip,   obliga'ns  855,658 


281,718 
81,133 

1909. 

S 
4,076,900 
4,895,000 

57,140 
178,908 

80,742 

912,431 


Total 10.255.679    10,201,421 

Northwestern  Elevated  Railroad,  Chicago. 
(Report  for  Fiscal   Year  ending  June  30  1910.) 
President  M*  B.  Starring  says  in  .substance: 

General  Results. — The  gross  earnings  (including  Loop  and  Evanston  Line 
net  earnings)  were  52,632,039,  an  increase  of  591,155,  or  3.59%. 

The  total  expenses  were  51,055,686,  an  increase  of  859.867,  or  6.01%, 
due  (a)  to  an  increase  in  car  miles  from  12,034.490  in  1909  to  12,550,306  in 
1910:  (b)  to  increased  expenditures  for  maintenance:  (c)  to  an  increase  of 
55,524  in  the  "damage  account."  During  the  year  the  company  paid  out 
511,245  for  accidents  in  preceding  years,  which  amount  was  charged 
against  the  525,000  "reserve  for  damages"  set  up  last  year.  However,  to 
maintain  this  reserve  at  525.000,  a  like  amount  was  charged  to  "general 
expenses"  and  credited  to  "reserve  for  damages." 

The  net  income  was  5376,098,  an  Increase  of  520,322.  The  surplus 
June  30  1910  was  52,581,776,  after  deducting  5150,000  for  dividends  paid. 

Accident.  —  From  the  accident  of  May  18  1909  referred  to  last  year  have 
arisen  232  claims,  of  which  208  have  been  terminated,  leaving  outstanding 
24  claims,  upon  8  of  which  suit  has  been  brought.  The  progress  of  adjust- 
ment of  these  claims  has  been  satisfactory. 

aves. — On  May  31  the  contract  with  our  employees  expired:  a  new  con- 
tract is  now  being  negotiated,  which  will  probably  result  in  a  fair  increase 
in  the  wage  scale. 

Additions,  &c. — Twenty  additional  motor  equipments  have  been  ordered 
for  delivery  during  1910-11.  The  temporary  station  at  Willow  St.  was  re- 
built as  a  permanent  station.  On  July  7  1909  the  new  station  at  Lawrence 
and   Kimball  avenues  was  opened  to  the  public. 

Operations. — On  March  1  1910  the  train  service  on  the  Ravenswood  Line 
through  to  Kimball  Ave.  was  extended,  so  th  at  all  Ravenswood  trains  were 
operated  through  to  the  new  loop  station  at  Kimball  and  Lawrence  avenues, 
and  the  terminal  at  Western  Ave.  was  abandoned  as  a  terminal. 

The  territory  along  the  Evanston  line  continues  to  develop  and  during 
the  year  2.980,087  ten-cent  fares  were  collected  from  that  zone  covered 
by  the  ten-cent  fare:  an  increase  of  101,186  of  such  fares  over  the  preceding 
year.  The  interference  to  our  train  service  by  the  work  of  elevating  the 
tracks  from  Howard  Ave.  to  Church  St.,  Evanston,  has  continued,  and  on 
June  30  this  work  was  still  incomplete,  though  far  advanced .  The  following 
permanent  stations  were  completed  and  opened  on  the  dates  named:  Cal- 
vary, May  25  1910:  Main  St.,  June  6  1910:  Dempster  St.,  June  14  1910: 
Davis  St.,  June  29   1910. 

The  North  Water  St.  terminal  shows  a  steady  growth,  and  as  high  as 
2,732  passengers  have  been  carried  from  this  station  during  the  evening 
rush  hours,  an  increase  of  591  over  the  highest  number  carried  during  the 
same  hours  In  the  preceding  year.  This  service  Is  a  model  one,  using  the 
only  six-car  trains  operated  on  an  elevated  railroad  in  Chicago. 

Dividends. — The  first  dividend  upon  the  preferred  stock  mentioned  in 
the  statement  for  1909  was  duly  paid  Oct.  18  1909.  A  dividend  of  1% 
on  said  stock  has  been  paid  each  quarter  since  that  date. 


RESULTS  FOR  YEARS  ENDING  J  UNE  30. 


1909-10. 
Total  passengers  carried  42,815,13  2 
Daily  average 117,301 

Passenger  earnings 51,969,833 

Other  earnings    (includ- 
ing loop  net  earnings).         662,206 


Total  earnings. 

Maint.  of  way  &  structs. 
.Maintenance  of  equlp't. 
Conducting  transport'n. 
General   expenses 


1908-09. 
40,955.795 
112,207 
51  ,913,515 

627,368 


1907-08. 
37,419,286 
102,238 
51,857,753 

605,434 


Total  operating  exp's. 

Net  earnings 

*  Taxes 

Bond   interest 

Other  Interest 

Preferred  divs.  (3%)__. 

Total   charges 

Surplus  for  year 


52,632,039 
556,435 
149,593 
737,671 
111,987 

51,055,686 

51.576,353 

244,380 

944,100 

11,775 

150,000 

51,350,255 

5226,098 


52,540,884 
54  5,038 
147,045 
699,843 
103,893 

5995,819 

il, 545, 065 

261,846 

848,852 

78,590 


52,463,187 
540,114 
130,381 
693,759 
100,861 

5965,116 

51.498.071 

226,381 

802,837 

117.965 


1906-07. 
31,022,575 
84,993 
$1,550,816 

549,500 

52,100,316 

550,681 

141,738 

458,774 

93,111 

5744,304 

51.356,012 

217,311 

791,123 


SI, 189, 288 
5355,777 


SI, 147, 183 
5350,887 


51,008,434 

5347,578 


*  Includes  compensation  to  city  on  account  of  loop. 


GENERAL  BALANCE  SHEET  (INCLUDING  LOOP  DIVISION)  J 
1910.  1909. 

S  % 

318,537  34.205,789 
339,872  438,705 
096.420   1.092,705 


Assets  — 

Road  and  equip. .: 

Land  and  bldgs...  _ 

Stocks  and  bonds. 

Cash  and  bills  re- 
ceivable   

A  -mints  receiva- 
ble   

Materials  and  sup- 
plies on  hand... 

Unadjusted  acc'ts. 


Total     36,825,178  37,041,554 


772, I'd? 

052.792 

100, is  1 

210.978 

28,412 
70,246 

22,070 
58,514 

t7iV.E  30. 

1910.  1909. 

Liabilities —                  8  S 

Preferred  stock ...   5.000,000  5,000,000 

Common  stock...    5,000,000  5,000.000 

Bonds* 22,482.000  22.482,000 

Mortgages 64.000  130,750 

Equipment  notes.       228,000  267.000 
Res'ved  for  taxes.        92,502  93,484 
Accr'd  int.  on  bds.       296,025  296,025 
Reserve  for  main- 
tenance        250,000  250.000 

Res've  for  damages       25  000  25,000 

Acc'ts  &  notes  pay      805.875  1,141,617 

Profit  and  loss...   2.581,776  2,355,678 


Total  .. 


36,825,178  37,041,554 


*  Total  bonds,  S23,850,000;lless  owned.  81,368,000;  outstanding,  S22.4S2.O0O- 
V.  91.  p.  791. 
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Railways  Company  General. 
for  Fiscal   )'<  v   ending  J         30   I'UO.) 


ixes,  &c 


\  r. 

1909-10.          1908  00.  1907  1906  07. 

10.313            $91,407  8107,(171  5171,020 

15,070  M61.392  8,628 


■ 


6,807 

o  397 


$5,6    9 


lance,  surplus  $51,287 

*  tnc 

;:  I  !  ET  JUN1 

[ties    w  ned 

- 
le 
teresi 

Ivable 

.   le 


$5,079 


Nel  s   rplus 
T  ital 


1910. 

19("». 

1908. 

$11 

$35  i 

,87  1 

644 

695, 

G7. 

1  10,000 

137.. 

•508 

♦508 

404,107 

,  5  7 .", 

16,102 

i.17 

128 

SI. 320.243 

$1,191  ,117 

$90 

x$700,000 

$700,000 

$700,000 

20  i 

.838 

357, 

3    2.279 

28:. 

12,5  :0 

$102,392 


$102,392 


1907. 
9 

•■) 

950 

279,511 

■ 


$1,029,197 

$700,000 

0,21  3 


$1,320,2  S3      Sl.lBCll" 


$998,382      $1,029,197 


«  Incl  Stcck  outstanding  understood 

to  t.i  .   In  l '  <■  I  -     -     -I  '  .'  ■    •  ly  carried 

under  assets  under  "<>i      .       i      Itles  owned." 

Directors:  I  vans  R.  Dick,  David  M.  Mlnzeshelmer,  George  S.  Graham, 
F.  J.  Lisman.  Falrman  R.  Dick.  Thomas  R.  Patton. — V.  89.  p.  994. 

Westinghouse  Air  Brake  Co.,  Pittsburgh,  Pa. 

{Report  for  Fiscal   Year  ending  July  31   1910.) 

Under  date  of  Pittsburgh,  Sept.  19  1910,  the  company 
reports: 

General  Results . — By  reason  of  a  change  in  booking  draft  gear  billings 
the  reported  sales,  viz.,  $12,403,005,  are  not  strictly  comparable  with  the 
sales  figures  shown  In  previous  annual  reports,  but  net  earnings  and  all 
balance  sheet  items  are.  From  these  it  will  be  noted  that  the  year  was  the 
most  prosperous  in  our  history.  Likewise  the  operations  of  your  subsid- 
iaries, the  Westinghouse  Traction  Brake  Co.  and  the  American  Brake  Co. 
of  St.  Louis,  have  been  very  satisfactory,  while  the  Westinghouse  Brake 
Co..  Ltd.,  of  London,  in  which  you  own  a  majority  interest,  has  maintained 
its  annual  dividend  disbursements  of  20%  on  its  capital  stock.  Further 
payments  on  account  of  subscriptions  to  the  capital  stock  of  associated  and 
affiliated  companies  explain  the  difference  in  item  of  "Investments." 

Additions,  &c. — During  the  past  two  years  the  amount  expended  for  the 
extension  and  betterment  of  your  manufacturing  facilities,  together  with 
appropriations  made  to  complete  the  work  now  In  progress,  totals  $434,534 . 
Charging  this  total  against  the  proper  asset  accounts  and  making  sundry 
credits  on  account  of  depreciation,  leaves  the  book  value  of  your  Wilmerdlng 
plant,  including  factory  buildings,  machinery,  general  office  and  grounds, 
and  furniture  and  fixtures,  $2,500,000,  as  shown  on  the  balance  sheet. 
As  in  previous  years,  the  total  depreciation  charge  of  $429,824  not  only 
Includes  factory  buildings  and  discarded  machinery,  but  also  covers  patents, 
purchased,  development  work,  extraordinary  repairs,  Wilmerdlng  property 
betterments  and  uncollectible  accounts.  The  immediate  benefit  of  these 
large  expenditures,  by  means  of  which  costly  overtime  labor  during  periods 
of  great  activity  is  reduced  to  a  minimum,  is  reflected  In  net  earnings, 
which,  as  already  stated,  greatly  exceed  those  of  any  previous  fiscal  year. 

A  factor  of  importance  promising  well  for  the  future  is  the  strong  patent 
position  the  company  has  secured  through  its  development  of  Improved 
brake  appliances,  of  much  greater  power  and  flexibility,  to  meet  the  im- 
perative demands  of  the  modern  railway,  with  its  increased  car  and  loco- 
motive weights  and  higher  average  speeds. 

Reserve  Fund. — In  1903  your  board  established  a  "depreciation-reserve 
fund"  of  $300,000  for  the  adjustment  of  inventories,  which  has  been  of 
considerable  value  in  protecting  current  earnings  and  the  book  value  of 
your  capital  stock  during  periods  of  depression.  After  various  fluctuations 
the  balance  to  the  credit  of  this  fund  July  31  1909  was  $550,000.  The  in- 
ventories this  year  indicate  an  apparent  gain  of  approximately  $250,000. 
This  amount,  therefore,  has  been  passed  to  the  credit  of  "depreciation-reserve 
fund."  increasing  that  item  to  $800,000:  and  since  inventory  values  and 
shop  cost  arc  closely  inter-related,  the  scope  of  this  fund  has  been  broad- 
ened to  Include  the  equalization  of  shop  expense  during  future  years,  in 
order  to  provide  for  any  extraordinary  increase  in  the  cost  of  manufactured 
product  in  years  when  the  factory  output  Is  light  and  the  percentage  of 
overhead  shop  expense  abnormally  high. 

Dividends. — The  former  policy  of  the  board  in  maintaining  a  regular 
dividend,  notwithstanding  unavoidable  fluctuations  in  the  volume  of  busi- 
ness and  consequently  in  net  earnings,  and  In  paying  extra  and  special  divi- 
dends when  financial  returns  justified  such  action,  has  been  pursued  during 
the  year  under  review.  Regular  quarterly  dividends  aggregating  10%  and 
extra  and  special  dividends  in  the  same  amount,  making  total  dividends 
of  20%.  have  been  paid,  leaving  $1,400,000  in  round  numbers  as  surplus. 
It  is  the  further  desire  and  purpose  of  your  board  that  a  considerable  por- 
tion of  your  accumulated  surplus  be  kept  available  for  the  payment  of  extra 
dividends  in  years  when  earnings  are  insufficient  therefor. 

For  the  current  quarter  the  board  has  this  day  declared  a  regular  dividend 
of  2  H% ,  an  extra  dividend  of  1  H%  and  a  special  dividend  of  1  %  ,  all  pay- 
able Oct.  10  to  stockholders  of  record  Sept.  23. 


INCOME  ACCOUNT 


1909-10. 


1908-09. 


1907-08. 


Sales  for  year 

Net  earnings,  all  sources 

(incl.  profit  on  sales). 

Depreciation    


1906-07. 
S 


12,403,005        5,286.021         5.308.010      11,230,410 


4,653,102 
429,824 


Net  income 4,223,278 

Dividends 2,749,267 

Rate  of  dividend (20%) 


Balance,  surplus 


1,474.011 


2,039,273 
118.710 

1,920.557 

1,374.48  1 

(10%) 

546,076 


2,014.756 
43,960 


4,245,082 
393,243 


1, 970.796         3,851.839 

1,787,110         2,475.000 

a(15%)  (ZZy2%) 


a  There  was  also 
25%,  calling  for  $2 


deducted  from  accumulated  surplus  a  stock  dividend  of 
,750,000,  paid  Jan.  31  1908. 

BALANCE   SHEET    JULY    31. 


1910. 

1909. 

1910. 

1909. 

Assets — 

$ 

$ 

Liabilities — 

$ 

S 

Cash  on  hand. 

3,100,620 

2,757,367 

Capital  stock   _    _ 

.14.000,000 

14.000,000 

Accts.  &  bills  rec. 

3,072,459 

1,825,551 

Acc'ts  payable.. 

505,316 

304,309 

Invests.,  incl.  stk 

Def'd  llab'ty  acc't 

♦1,433,828 

1,044,399 

inassoe'd  cos 

8,534,542 

8,292,899 

Depreciation  re- 

Patents   . 

2,000,000 

2,000.000 

serve  fund 

800,000 

550,000 

Wilmerdlng  plant. 

2,500.000 

2.379,7,87 

Pension  fund  . . 

129,445 

119,517 

Real  estate 

1,800,000 

1,800,000 

Surplus  fund 

6,931,761 

5,457,750 

Factory  stores,  in- 

cluding mateiial 

2,792.729 

2,420,371 

Total 

21,475,975 

23,800.350 

21,475,975 

*  Deferred  liability  account  includes  time  deposits  of  associated  com- 
panies.— V.    01,    p.   809. 


Lehigh  &  Wilkes-Barre  Coal  Co. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
Of  this  company's  outstanding  capital  stock,  $9,212, 50Ct 
the  Central   EtR.  of  New  Jersey  (see  above)  owns  $8,491,150. 
President   (ieorge  V.   liaer  Sept.  22  wrote  in  substance: 

General  Results. — The  surplus  for  the  year  after  deducting  interest  and 
sinking  fund  charges  was  $1,885,882.  From  this  amount  "the  following 
deductions  were  made:  To  complete  Stanton  breaker,  $65,000:  estimated 
depreciation  of  220,000  tons  of  coal  In  stock  at  Hampton  storage  plant, 
$110,000;  Federal  income  tax  for  year  1909,  $22,279;  total,  $197,279. 
There  was  also  deducted  dividends  Nos.  1  and  2,  paid  Dee.  15  1909  and 
June  24  1910,  $3  25  per  share,  aggregating  $1,197,625:  and  cost  of  re- 
funding debt,  $271,869,  leaving  a  balance  to  be  carried  to  profit  and  loss 
of  $219,109. 

There  were  mined  during  the  period  4,021,772.16  tons  and  815,968.17 
tons  purchased.  The  tonnage  sold  was  4,805,644.01  tons.  The  tonnage 
of  prepared  sizes  sold.  Including  lump,  equaled  .6668%  and  of  pea  and 
smaller  ,3332%.  There  lias  been  set  apart  out  of  income  10  cents  per  ton 
on  the  tonnage  mined  from  fee  properties  during  eleven  months  ending 
May  31  1910,  to  represent  depiction  of  coal  lands.  This  account  has  been 
debited  with  the  amounts  credited  to  the  mortgage  sinking  funds  during 
same  period. 

Property. — The  changes  In  property  accounts  are  as  follows:  Additions, 
$89,635;  deductions  (depreciation  yards  and  wharves,  $37,857;  deprecia- 
tion coal  lands,  &c,  $2,131,804;  property  sold,  L.  &  W.  B.  C.  Co..  Mass., 
$220,120;  surface  land  sold,  $1,425),  $2,397,200.      Net  decrease,  $2,307,031. 

Bonds. — The  funded  debt  maturing  and  to  mature  was  provided  for  by 
an  Issue  of  $20,000,000  consolidated  4%  gold  loan,  secured  by  mortgage 
dated  June  1  1910,  with  a  sinking  fund  providing  for  the  payment  of  the 
bonds  in  installments  of  $2,500,000  each  five  years,  the  first  payment 
being  due  June  1  1915.  This  loan  was  applied  to  the  following  purposes: 
For  payment  of  debt  maturing  June  1  1910  [4  K>%  consols,  $12,175,000, 
and  5%  gold  bonds,  $4,821,000],  $16,996,000:  to  pay  5%  loan  Nov.  1  1912, 
$2,601,000;  for  other  corporate  purposes,  $313,000;  total,  $20,000,000; 
see  V.  90,  p.  702,   1299,   1428 — Ed.]. 

Sinking  Funds,  &c. — The  amounts  to  the  credit  of  sinking  funds  and 
depiction  of  coal  land  fund  May  31  1910.  have  been  applied  as  follows: 
Coal  land  and  equipment.  $2,131,864;  advanced  royalty  for  coal  to  be 
mined,  $2,336,027;  total,  $4,467,891.  While  most  of  the  advanced  roy- 
alty will  eventually  be  recovered.  It  was  thought  best  to  charge  same  off. 
Income  account  will  receive  credit  each  year  for  coal  mined  in  excess  of 
minimum  payments. 

Massachusetts  Company. — The  Lehigh  &  Wilkes-Barro  Coal  Co.  (Mass.) 
was  Incorporated  under  the  laws  of  Massachusetts,  and  your  property 
located  in  that  State  was  sold  to  that  company.  Its  entire  capital  stock 
is  owned  by  your  company. 

Property. — One  breaker  was  entirely  rebuilt.  At  Inman  Colliery  No.  21, 
one  shaft  has  reached  the  Baltimore  vein,  1,550  ft.,  and  the  second  shaft 
is  down  1,250  ft.;  as  soon  as  this  shaft  reaches  the  Baltimore,  active  de- 
velopment of  the  colliery  will  be  started.  The  breaker  at  Stanton  colliery, 
producing  about  2,700  tons  per  day,  was  destroyed  by  fire  Nov.  20  1909; 
a  new  breaker  of  part  reinforced  concrete  is  under  construction. 


TONNAGE,   EARNINGS,  EXPENSES,    &C . 


Tonnage  Shipped —  1909-10. 

From  company's  fee  lands,  by  company  2.885,314 

do                  do                 by  tenants.  962,577 

From  leased  lands,  by  company 994,789 

do         do         by  tenants 140,576 

From  washeries,  by  company 141,668 

do         do      by  tenants 197.657 


Total  of  all 

Earnings — 
Coal  sales 

Coal  mined  by  tenants- 
Miscellaneous 


5,322,583 
$ 

.15.815.043 

370.411 

99,516 


1908-09. 

3,082,715 
980.920 
909,473 
156,968 
101,466 
213,808 

5.445.352 

$ 
16.094,359 
383,809 
124.689 


1907-08. 
3,085,808 
1,129,875 
1.097,939 

203,624 
43,825 

161,327 

5,722,399 

$ 

17,707,149 

456,840 

126,948 


Total 

Expenses — 

Mining  coal  and  repairs 6,118,471 

Colliery  improvements 236.693 

Royalty  leased  properties 301,655 

Coal   purchased 2.034,350 

Transportation,  yard  &  agency  expen.  3,796,442 

General  expenses 121,515 

Taxes.  State  and  local 446,636 

Insurance 20.022 

Depiction  coal  lands  fund 201,238 

Coal  stock,  or  sold  from  stock 17,398 


16,284,970      16.602,857      18,290,937 


6. 192. 312 

276,798 

249.511 

2,091.178 

4,051,594 

121.452 

477.462 

17.376 

249,503 

Ct.  303, 462 


6.365,762 

335,951 

328,433 

2,974,503 

4,542,021 

118,255 

496,287 

17,376 

254,468 

CV.367,839 


Total    13.294,420      13,423,724      15,065,217 

Net   earnings .    2,990.550        3,179.133        3,225,720 


Deduct- 

Fixed  interest  on  bonds..  914.385 

Sinking  funds 1 90,283 

Federal  income  tax  for  year  1909.  .  22,279 

Dividends  (13%) 1.197,625 

Other  deductions a446,869 


1.029,177 
156,861 


1,124,142 
167,100 


Total  deductions 2,770,421 

Surplus 219,109 


1,186,038 
1,993,094 


1,291,242 
1.934,478 


a  Other  deductions  In  1909-10  include  $65,000  to  complete  Stanton 
breaker;  $110,000  for  estimated  depreciation  of  220.000  tons  of  coal  in 
stock  at  Hampton  storage  plant  and  $271,869   cost  of  refunding  debt. 


CONDENSED  BALANCE  SHEET  JUNE  30. 


1910. 

Property  &  equip. 28, 100,065 
Advanced  royalties 

for  coal 1 

Advanced  strip- 
ping for  coal 

Cash    879,742 

Cash  for  coup., &c.  14,291 
Hills  &  acc'ts  rec.  _    1,796,317 

Coal  on  hand 1,732,150 

J.  P.  Morgan  &  Co.  85,000 
Land  contracts  not 

due    20,052 

Insur.,  adv.  pay'ts  44,824 
Material  &  supplies  327.881 
Securities  owned..       262,174 

Sinking  fund 202,780 

Unadjusted  acc'ts.      429,612 


1909. 
I 

30,407,696 

2,375,798 

5,432 

499.940 

13,058 

1,698,017 

1,859,548 


20.976 

12,775 

328,255 

35,554 

025, (I!)  : 


183,686        1,376,839  I 


1910. 

Liabilities —  $ 

Capital  stock 9,212,500 

Funded   debt   (see 

"Ry.&Ind. "Sec.)  19.687,000 
Consols  due  June 

1910    85.000 

Sk.  fd.  4%  consol. 

gold  loan 39.0.58 

Vouch.  &pay-roIls.  764,053 
Coup's,  &c,  unpaid  14,291 
Int.,    mine    rents, 

&c,  not  due...  435.497 
Reserve    for    new 

collieries,  &c_--  1,776,987 
Land  suspense  acc't  29,:(72 
Depletion  coal  land 

fund    

Prior  liens  redeem . 

acc't  loan  1912 -.. 

!  5  %  bonds  redeem . 

acc't  loan  1912.      

Accruals  acc't  cons. 

loan  extended..      

Insurance,   &c, 

Stanton  Breaker  131,441 
'Unadjusted  acc'ts.  422,51  S 
!  Profit  and  loss 1,297,171 


1909. 

$ 

9,212,500 

19,687,000 


071,525 
13,058 

566,439 

1,888,127 
21,037 

1,914,060 

1,968,386 

309,000 

552.9-18 


1,078,062 


Total 33.894,889  37,882,141  I      Total 

-V.   91.  p.  792. 


.33.894.8S9  37,882,141 


Pope  Manufacturing  Co.,  Hartford,  Conn. 
(Report  for  Fiscal   Year  ending  July   31   1910.) 
President  Albert  L.  Pope  writes  in  substance: 

General  Results.— The  sales  for  the  Dscal  year  amounted  m  $4,010,200 
(an  in  Tease  of  $1,166,458  over  the  sales  for  the  precedine  _  men  hs) 
sh  >vving  net  earnings  of  $7-15.391.  Depreciation  on  bulldlni  .  .arliinery. 
1  0  'Is  a  id  cpii-iment.  amounting  for  the  year  to  $80.  108,  and  led  taxes, 

nsurancc  and  other  exnense  Items  I  ave  1  een  charged  mentals  '  1      orations 
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entire  product  fcr  the  liscal  year  was  sold  and  delivered  some  weeks 

ire  the  end  of  the  period  and  no  manufactured    goods    were    carried 

over  into  the  new  fiscal  year.     The  manufacture  of  public  service  vehicles, 

I  as  ambulances,  police  patrol  and  lire  emergency  wagons,  has  increased, 

and  promises  to  be  a  considerable  factor. 

The  company  has  borrowed  no  money,  nor  has  it  given  any  promissory 
notes  whatever  during  the  year,  having  been  able  to  take  advantage  of  all 
cash  discounts  on  its  purchases. 

Purchase — Plants. — During  the  year  the  company  has  acquired  by  pur- 
chase an  additional  manufacturing  property  in  Hartford,  to  which  several 
manufacturing  departments  have  been  moved,  giving  much  needed  addi- 
tional room  for  operations,  besides  excellent  Shipping  facilities  by  rail, 
which  were  lacking  and  much  needed  before  the  acquisition  of  this  addi- 
tional plant.  The  company  now  owns  and  operates  three  plants:  the  main 
Factory  and  the  West   Works  (the  new  plant)  at   Hartford,  Conn.,  and  a 

factory  at  Westhckl,  .V. Lwo  Hartford  plants  ttirely  devoted 

to  the  manufacture  of  automobiles  and  the  one  at  Westlield  to  the  manufac- 
ture of  bicycles  and  automobile  bodies.  During  the  previous  two  years 
the  company  had  manufactured  a  portion  of  its  automobile  bodies,  but  it 
has  extended  that  branch  of  its  business  so  that  it  is  now  manufacturing 
successfully  all  the  bodies  it  requires. 

Outlook. — While  the  prospect  for  business  for  the  new  liscal  year  is  most 
encouraging,  the  management  believes,  in  view  of  financial  conditions 
throughout  the  country,  that  the  conservative  policy  it  has  followed 
should  be  continued  and  no  material  expansion  should  be  considered. 

STATEMENT  OF  EARNINGS  FOR  YEARENDING  J  ULY  31  1910. 

Year        7  U  Mos. 
ending        ending 
July  31  '10.  July  31'09 
Income  from  oper'ns  (after  deducting  mfg.  and  produc- 
ing costs,  incl.  charges  for  deprec,  replacements  and 
renewals  to  plant,  administrative,  office  &  selling  exp)$664,496     §462,816 
Misc.  earns..  Incl.  disc'ts,  int.  &  royalties  received 127,989  58,029 

Total  earnings 5792,485  .$520,845 

Miscellaneous   deductions oS47,094  bS37,978 

Preferred  dividends  (6%) 137,892  al37,892 

Common  dividends  (2  y2%) 92,270         

Surplus 5515,229      §344,975 

a  This  is  the  6%  accumulated  dividend  paid  Sept.  30  1909  on  the  preferred 
stock  for  the  year  ending  July  31  1909.  b  "Miscellaneous  deductions"  in- 
cludes in  1909-10  miscellaneous  losses  and  expenses,  including  discounts, 
provision  for  losses  on  bad  and  doubtful  accounts,  paid  and  accrued,  and 
internal  revenue  tax  on  income;  in  1908-09  miscellaneous  losses  and  ex- 
penses. S21.368.  and  interest  and  disbursing  expenses  on  mtge.  notes, 
516.610. 

BALANCE  SHEET  JULY  31. 
1910.  1909.      I  l  110,  1909. 

Assets —  S  S  Liabilities —  S  S 

Plant.tools.pat8.,  .to  5,578,246  5,194,835    Preferred  stock 2.298.200  2,198,203 

Deferred  charges  and  Common  st)ck 3,690,800  3,690,808 

prepaid  expenses. .     100,309        47,028   Reserves  for  replace- 

Mise.  inv.  &  contracts  190,871       210,960        ments,   &c 404,135      345,053 

Materials  A  supplies.     854,660       474,430   Accts.  pay'le.  includ. 
iccts.  &  notes recelv.  accrued  taxes.  &c.    232.085      121,365 

(less  reserves) 273.579      212,726   Pay-rolls  accrued...        9,879  6,386 

Cash    in    banks    and  I  >cposits  on  orders..       39.430         41,956 

Office 557,945       769.830   Contingent  labilities      20,277         23,778 

Profit  and  loss 860,204       482.867 

Total 7,555,610  6,910,415       Total 7,555,610  6,910,415 

— V.   91,  p.  42. 

Lake  Superior  Corporation,  Toronto. 

{Report  for  Fiscal  Year  ending  June  30  1910.) 

President  T.  J.  Drummond,  Toronto,  Sept.  15  1910, 
wrote  in  brief: 

Operations  of  Subsidiary  Companies. — The  result  of  the  year's  operations 
of  all  the  subsidiary  companies  shows  a  surplus,  subject  to  depreciation 
and  other  charges,  of  51,194,735.     This  has  been  applied  by  the  subsidiary 
companies  as  follows: 
Losses  in  assets  realized  and  bad  and  doubtful  debts  written  off 

($159,031),  and  discount  on  securities  sold  written  off  ($160,000)  $319,031 

Reserved  for  renewals,  doubtful  debts,  &e 90,233 

To  be  paid  over  to  trustee  as  sinking  fund  for  the  note  issue  of  Lake 

Superior  Iron  &  Steel  Co 220,752 

Paid  to  Lake  Superior  Corporation  as  interest  and  dividends 564.719 

New  Plants. — With  the  exception  of  No.  3  open-hearth  furnace,  none  of 
the  new  plants  being  installed  was  in  operation  during  any  part  of  the  year. 

Bounty. — Again,  the  bounty  allowed  by  the  Government  during  the 
fiscal  year  on  steel  manufactured  was  equivalent  to  about  $1  less  per  ton 
of  steel  than  in  the  previous  year,  causing  a  loss  in  net  earnings  for  the 
present  year  of  about  5200,000;  but,  notwithstanding  this,  the  net  earn- 
ings of  the  subsidiary  companies  showed  an  Increase,  owing  both  to  a 
greater  volume  of  business  and  to  economies  in  operation. 

Accounts. — Special  attention  has  been  given  to  the  accounts  of  the  sub- 
sidiary companies  with  a  view  to  clearing  up  all  outstanding  accounts, 
many  of  which  extend  over  a  period  of  several  years.  The  accounts  due 
to  the  subsidiary  companies  are  now  considered  in  excellent  shape.  Large 
sums  have  also  been  written  off  for  losses  found  to  exist  in  inventories  of 
materials,   &c. 

Interest  on  Incomes. — In  view  of  the  satisfactory  Increase  in  the  volume 
of  business  the  past  year  and  the  upward  tendency  in  earnings,  and  also  in 
view-  of  the  outlook  for  increased  earnings  from  the  existing  and  new  plants, 
your  directors  have  felt  justified  in  paying  interest  on  the  income  bonds 
for  the  year  at  the  rate  of  2  (4%  out  of  surplus  earnings  of  the  corporation. 

Steel  Plant. — The  rail  mill  has  been  in  steady  operation  throughout  the 
i  except  for  a  close-down  of  about  four  weeks  for  repairs,  renewals,  &c. 
Both  blast  furnaces,  Xos.  1  and  2,  were  rciined  during  the  year.      The  out- 
put compares  as  follows: 

1909-10.  1908-09.  1907-08. 

Pig  iron,  tons 153,528  130,268  135,852 

Steel  rails,  tons 201,615  158,465  143,018 

This  production,  which  is  the  company's  highest  record,  appears  most 
satisfactory  In  view  of  the  large  amount  of  new  construction  work  being 
•carried  out,  which  naturally  affected  the  operating  departments  detri- 
mentally, both  as  to  output  and  cost  of  production.  The  reduction  in  the 
rate  of  bounties  on  steel  also  meant  a  difference,  as  compared  with  the 
previous  year,  of  upwards  of  $200,000. 

Lake  Superior  Power  Co. — The  result  of  operations  is  satisfactory,  and 
the  sale  of  power  for  lighting  and  other  purposes  has  an  increasing  tendency. 

This  company  owns  and  operates  the  Helen  mine.  All  sales  of  Helen  ore 
to  outside  firms  have  been  stopped,  and  while  this  has  meant  a  reduction 
in  realized  profits  to  the  mining  depart  ment,  as  also  in  returns  to  the  Algoma 
Central  Ry.,  we  feel  confident  that  this  unsold  ore  will  prove  a  more  valu- 
able asset  for  the  steel  department  than  possible  profits  from  sales  meantime. 
In  the  immediate  vicinity  new  ore  bodies  have  been  opened  up  and  the 
Helen  itself  has  been  developed  by  actual  shaft  sinking  to  a  greater  depth. 
We  confidently  expect  to  have  blocked  out  ready  for  mining  by  the  spring 
of  1911  a  tonnage  equal  to  the  total  quantity  shipped  from  the  Helen  mine 
since  it  was  opened  in  1900,  which  tonnage  has  amounted  to  1 ,692,549  tons. 
As  to  the  extent  of  the  ore  deposits  In  the  Helen  and  adjoining  properties, 
the  board  has  obtained  a  report  from  Dr.  .John  E.  Hardman,  S.B.,  M.E.,  of 
Montreal,  which  is  regarded  as  eminently  satisfactory. 

A  valuable  deposit  of  iron  pyrites  has  been  discovered  adjoining  the 
Helen  mine,  which  should  add  considerably  to  the  earnings  of  the  mining 
department  and  the  railway. 

Sault  Ste.  Mnrir  rulp  <'i  Paper  Co.  -Although  prices  were  not  as  satis- 
factory as  for  the  previous  year,  sales  have  been  well  maintained,  and  the 
result  for  the  year  is  regarded  as  satisfactory.  The  company  manufactured 
29,107  tons  of  ground  wood  pulp. 

Algoma  Central  &  Hudson  Bay  Railway. — The  earnings  have  Increased 
and  show  an  excess  over  the  previous  year.  The  railway  legislation  affect- 
ing the  company  was,  last  session,  put  on  a  satisfactory  footing,  to  the 
extent  that  Its  land  grants  and  subsidies  were  renewed,  and  the  company 
is  now  proceeding  with  the  construction  of  its  road  to  a  junction  with  the 
Canadian  Pacific  Ry.  The  financial  proposals  involved  In  the  building  of 
the  railway  were  laid  before  the  stockholders  of  the  corporation  and  the 
scheme  was  unanlmouslyapproved  by  them  on  May  6  (V.90.  p.  1299, 1105). 


Towards  the  end  of  the  year  the  company  brought  into  service  a  new 
steamship,  especially  built  by  it  for  the  purpose  of  carrying  steel  ,. 

Manitoulin  A-  North  Shore  Ry. — The  operations  for  the  year  have  re- 
sulted in  a  material  increase.  The  extension  to  Crean  Hill  was  duly  com- 
pleted and  on  July  20  last  the  company  commenced  carrying  ore  from  that 
point.  The  construction  of  this  line  to  Manitoulin  Island  is  now  receiving 
consideration,  and  in  accordance  with  our  understanding  with  the  Ontario 
Government,  construction  is  being  proceeded  with  from  Little  Current 
towards  the  Canadian  Pacific  Ry. 

International  Transit  Co.  and  Trans-St.  Mary's  Traction  Co. — During  the 
year  the  directors  have  been  able  to  place  the  finances  of  both  companies 
on  a  satisfactory  footing  and  the  outlook  is  hopeful.  The  year's  operations 
show  increased  earnings  In  all  branches. 

Tagona  u  ater  &  Light  Co. — There  has  been  a  satisfactory  extension  of 
business,  resulting  in  increased  profits. 

New  Installations. — This  has  been  essentially  a  construction  year.  New 
and  extensive  installations  arc  being  made,  especially  in  connection  with 
the  steel  plant.  We  have  had  the  usual  delays,  but  the  work  is  progressing 
favorably.  These  new  installations  are  not  likely  to  be  of  much  benefit 
before,  say,  the  spring  of  1911;  but  from  then  on  the  economies  that  will  be 
effected  in  operation  and  the  increase  in  output  should  add  very  materially 
to  our  net  earnings. 

These  new  installations  include  a  blast  furnace  with  a  rated  capacity  of 
400  tons  per  day,  a  12-inch  and  an  18-inch  merchant  mill,  a  complete 
installation  of  by-product  coking  ovens  with  sufficient  capacity  to  care 
for  our  Immediate  needs,  a  new  gas-blowing  engine  system,  which  will  care 
for  all  our  blast  furnaces  and  create  sufficient  surplus  power  to  operate 
the  new  merchant  rolling  mills.  Our  open-hearth  department  will  also  be 
extended.  Further  provision  has  been  made  for  the  handling  of  coal  and 
ore,  &c,  by  additional  docks  and  coal  and  ore-handling  machinery  of  the 
best  and  most  economical  type.  When  this  work  is  completed,  tin  direc- 
tors confidently  believe  that,  so  far  as  the  steel  department  is  concerned, 
the  plant  will  be  unsurpassed  in  efficiency  by  any  on  the  continent 

In  pursuance  of  the  policy  of  securing  an  adequate  supply  of  raw  materials 
the  steel  company  has  purchased  the  Fiborn  limestone  quarry  in  Michigan. 
The  directors  have  also  recently  acquired  and  are  now  operating  the  Cannel- 
ton  Coal  &  Coke  Co..  which  owns  nearly  6,000  acres  of  coal  lands  in  W.  Va. 
The  coal  from  these  mines  is  in  every  way  most  suitable  for  our  operations. 

Mining  development  has  been  pushed  bv  the  Lake  Superior  Iron  &  steel 
Co.  and  further  additions  have  been  made  to  ore  reserves.  The  Magpie 
mine  will  be  put  in  operation  as  soon  as  the  necessary  machinery  can  be 
placed  on  the  soot.  A  branch  is  being  built  by  the  Algoma  Central  Ry.Co. 
to  this  mine,  which  is  not  far  distant  from  the  Helen  mine.  The  outlook 
is  encouraging. 

INCOME  FOR  FISCAL   YEAR  EXDIXG  JUNE  30. 

1909-10.  1908-09.  1907-08. 

Int.  &  div.onsecurit  csof  subsid.  cos.       $564,719       o$501,424       a.$491,614 
Interest  from  banks,   &c 113,506  65,087  75,004 


Total 

Interest  on  first  mortgage  bonds. 
Gen.  exp.,  taxes  and  org.  costs.. 
Int.  on  loans  &  accts.  written  off. 

Balance,  credit  profit  and  loss. 

Balance  preceding  years 

Sundry  debits  and  credits 


.$678,225  5566,512 


622,852 

J 

555,373 

522,178 

48,343 


5566,618 
f&446,342 
543,516        -I       63,523 
I      28,884 


522,996 
499.182 


527,869 
471,313 


Total 

Reserved    for   depreciation    In   value 
of  investments 

2  H%  paid  on  income  bonds  Oct.  1  '10 

Total  surplus  as  per  balance  sheet. 


5625,894  5522,178  5499,182 


547,525 
75,000 


53,368 


5522,178 


5499,182 


a  In  addition  to  interest  and  dividends  paid  as  above,  the  subsidiary 
companies  reserved  an  amount  (5580,386  In  1907-08)  from  net  earnings  for 
the  year  for  extensions  and  working  capital. 

o  Interest  on  treasury  bonds,  553,658,  deducted  in  1907-08. 


BALAXCE  SHEET  JUXE  30. 


1910 
Assets —  S 

Invest.  &  secttr.  of 

subsidiary  cos.. 48, 645, 276 

Cash   

Cash  for  coupons.         44,875 

Accts.   receivable.    

Treasury   bonds..    

Treas.bd. trust  acct   

Suspense  account 

Due  from  sub.  cos.   2.812,781 
Discount  on  1st  M. 

bonds  sold 204,800 

Miscellaneous 3,701 


1909. 

S 

51,430.951 

18,910 

11,850 

2.010 

15,000 

795,200 

133,207 

1,171,116 


Total 51,711,433  53,578,245       Total 


Liabilities — 

Capital  stock 

First  mtge.  bonds 
Income  bonds 
Bank,  &c,  advan 
Bills  &  accts.  pay 
Accrued  interest. 
Coupons  due  (con. 
Inc.  bd.  int.  pay 

able  Oct.  1 

Rerserve  fund 

Miscellaneous 

Profit  and  loss 


1910. 

S 

40,000,000 

7,000,000 

.   3,000,000 

993,748 


29,167 
45,000 

75,000 

547,525 

17,625 

13,368 


1909. 

S 

40.000,000 

10,000,000 

3,000,000 

"'•£.  550 
41,667 
11,850 


522,178 


.51.711,433.  53,578.245 


x  See  income  and  profit  and  loss  account  above. — V.  91,  p.  792,  467. 

United  States  Motor  Co.,  New  York. 

(Official   Statement   of  Sept.    1    1910.) 
President  Benjamin  Briscoe  in  a  printed  statement  dated 
Sept.  1  says  in  substance: 

Organization,  &c. — The  company  was  organized  in  February  1910  under 
the  laws  of  New  Jersey  and  has  a  capitalization  as  of  June  1  as  follows: 
Capital  Stock —  Preferred.  Common.        Total. 

Authorized 51 5,000,000   $1 5,000 .000  $30 ,000.000 

Issued--.  8,885.950      10,723,075       19,609.625 

At  or  soon  after  organization  the  company  acquired  upwards  of  99%  of 
the  capital  stocks  of  the  following  companies,  engaging  in  the  manufacture 
of  automobiles,  steam  and  gas  engines,  marine  and  stationary: 

Wame  of  Company —  Address. 

Maxwell- Briscoe    Motor    Co Tarrytown,    N.    V. 

Columbia   Motor  Car  Co Hartford,  Conn. 

A!den-Sa  l^son  Mfg.  Company,  (plant   at    Detroit   to  te    [Pittsiietd.  Mass. 

built. — Ed.) , IDetroit,      Mich. 

Davton    Motor    Car    Co Dayton,    Ohio 

Courier  Car  Co Dayton,  Ohio 

Gray   Motor  Co Detroit,   Mich. 

Brush  Runabout  Co Detroit,   Mich. 

eoe  Manufacturing  Co. Detroit,  Mich. 

Providence  Engineering  Works Providence.  R.I. 

All  of  the  aforesaid  plants  are  owned  in  fee  and  are  thoroughly  modern, 
completely  equipped  and  free  from  encumbrance  save  for  three  small  pur- 
chase mortgages  aggregating  5230,000,  which  are  being  reduced  on  an 
rtization  plan.  The  factories  are  located  at  Tarrytown,  N.  Y.:  New- 
castle, hid.;  Providence,  R.  I.:  Hartford,  Conn.;  Detroit,  Mich.;  Pittsfield, 
Mass.1  Newark,  N.  J.,  and  Dayton,  Ohio.  Accessory  warehouses  are  at 
jjevt  V<h\,  Chicago  and  Philadelphia. 
Volume  of  Sabs  and  Net  Profits  of  Affiliated  Companies  for  the  Last  Five  Years 

Yeai  Sales.        Net  Profit.         Companies  included — 

1905-06     $4,261,356       5490,737     Maxwell-Briscoe  Motor  Co.,  Dayton  Mo- 
tor Car  Co.,  BriscoeMig.  Co.,  Gray  Motor 
Co.,    Providence    Engineering   Works. 
Same  as  in  1905-06, with  Brush  Runabout 

Co.  added. 
Same  as  in  1906-07. 
Same  as  in  1906-07. 

Maxwell-Briscoe  Motor  Co.  (10  mos.); 
Dayton  Motor  Car  Co.  (10  mos.) 
Courier  Car  Co.  (10  mos.):  Briscoe 
Mfg.  Co.  (6  mos.):  Providence  Eng'g 
Works  (6  mos.);  Gray  Motor  Co.  (9 
mcs.l;  Columbia  Motor  Car  Co.  (9 
mos.):  Rrush  Runabout  Co.  (6  mos.). 


1906-07        6,865,965      1.133,604 


1907-08 
1908-09 


1,406,857 
2.277.120 
2,878,360 


8,158.604 

13,271,714 

1909-10--17, 954,228 

[  the  figures  lor  1909-10  do  not 
comprise  a  full  year,  but 
cover  the  operations  of  the 
several  cos.  for  periods  of 
from  6  to  10  mos.  as  shot"  n, 
of  which  5  mos.  under  C.  S, 


Motor  Co.] 

'  ,/s  and  Output. — The  above  companies  manufacture  the  following 
cars:  Stoddard-TJayton,  Maxwell.  Columbia,  Brush,  Courier,  Aldcn-Famp- 
son.  The  plants  are  well  balanced  and  control  the  manufacture  of  practi- 
cally all  the  component  parts.     The  maximum  capacity  is  conservatively 
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estimated  at  53,000  automobiles  per  annum.  Half  of  ihis  quantity  can  be 
manufactured,   however,   with   good   manufacturing  economy 

I'hc  retail  price  of  the  automobiles  made  bj   the  company  for 

the  year  1909  10  was  $938.  The  product  consists  largelj  of  popular  priced 
models,  our  policy  being  to  produce  economically  maintained  automobiles 
which  will  show  greater  efficiency  and  economy  than  the  horse  drawn  ve- 
hicle. That  this  policy  Is  wise  is  evidenced  from  the  constantlj  growing 
ind  tor  our  product  From  Farmers,  business  houses  and  physicians  and 
for  general  utility  service,     in  addition  to  the  popular  priced  lines,  the 

COmpanj    manufactures  the  Columbia  and    the  Stoddard   Dayton. 

in  the  Alden  Sampson  Mfg.  Co.,  the  company  secured  the  most  highly- 
developed  heavy  duty  truck  designs  to  date.  The  company  has  orders  on 
its  books  tor  these  vehicles  to  keep  its  plant  at   Pittslicld.  Mass..  running'  for 

ral  months,  and  is  n«.\\  dc\  eloping  delivery  wagons  to  sell  tor  from  §650 
to  $1,150  and  light   trucks  to  sell  for  from  $1,500  to  $3,000.      Orders  ai- 
de that  the  capacity  of  the  plant  which  the  company  is 

erecting    at    Detroit   tor   the   manufacture   of   delivery  wagons  and   light 

trucks  will    be  taxed  to  the  utmost  from  the  day    Of  its    complel  ion.      The 
profits  accruing  from  this  department  have  not  shown  in  the  past    in    any  of 
impany's  earnings.     (V.  90.  p.  1 4 i) 4 . ) 

The  Gray  Motor  Co.  is  the  lamest  manufacturer  of  marine  motors  in  the 
United  States,  and  also  a  large  manufacturer  of  motors  of  stationary  type. 
uli  the  Providence  Engineering  Works  (organized  in  1852,  thefirst 
Corliss  Steam  engine  na\  ing  been  developed  at  its  factory),  the  company 
manufactures  steam  engines,  both  reciprocating  and  turbine.  These  en- 
sines  are  used  by  such  concerns  as  the  Brooklyn  Rapid  Transit  and  the 
\.  V.  Edison  Co.  The  turbine  development,  it  is  believed,  will  lead  to  a 
business  of  enormous  volume.  This  company  likewise  produces  large  gas 
engines  and  gas  producers,  also  automobile  gearing  and  accurately-ma- 
chined parts,  its  customers  Including  some  of  the  largest  automobile  com- 
panies in  the'  United  states.     This  company  also  controls  many  patents. 

The  Briscoe   Mfg     i    >.  controls  man.v    patents  on  radiators  and  has  manu- 
factured for  some  years  past  from  60,000  to  100,000  radiators  and  s!  i 
metal  automobile  sets  per  year. 

rOs. — The  affiliated  companies  own  more  than  110  patents,  many  of 
them  (Columbia  series)  taken  out  from  1898  to  1904,  and  in  numerous  in- 
stances believed  to  be  fundamental.  The  Selden  patent  was  placed  by 
contract  with  the  Association  of  Licensed  Vutomobie  Manufacturers,  who 
pay  all  exp<  uses  of  adjudication  and  receive  a  large  part  of  the  royalties 
paid  under  it  (V.  91,  p.  468).  Many  of  the  other  patents  owned  are  being 
;  by  other  automobile  companies,  and  a  considerable  sum  in  royalties 
could  undoubtedly  be  collected.  They  should  be  an  influence  for  con- 
itism  in  the  Industry. 

Current  Assets  &  Liabili  ,   l  1910  (U.  S.  Motor  Co.  &    If  filiated  Cos.) 

Cumin    \<s,ts  ($10,560,906).  Current  Liabilities  ($4,529,238). 

Cash  on  hand  and  In  banks!  1  ,84  l  .297  Notes  &  current  acc'ts  pay $3, 6  12,615 
Vcc'ts  4  notes  receivable.  2,313,484  Prepayments  on  orders...  768.784 
Inventory— materials,  &c.  Accrued  wages  &  e  117,838 

at  cost   6,406,125  Current    assets    over    lia- 
bilities     .  .    .$6,031,668 

The  total  business  of  the  company  for  three  months  past  has  averaged 
over  $3,000,000  per  month.  The  quarterly  dividend  on  pref.  stock  has 
been  paid  regularly  since  date  of  organization. 

It  is  believed  that  many  economies  will  result  from  co-operation  by  the 
different  companies  interested.  Certain  lines  of  cars  will  be  grouped  to  sell 
through  a  single  sales  organization,  resulting  in  considerable  saving  in  rents. 
The  savings  accruing  to  the  company  as  a  buyer  and  seller  will,  it  is  esti- 
mated, equal  the  dividends  on  the  pref.  stock.  Large  reserves  are  made 
annually  for  depreciation  of  plants,  &c.;  this  item  stands  on  the  books  at 
$687,073  as  of  June  1  1910  (see  also  balance  sheet,  &c,  in  V.  91.  p.  394)  . 

Physical  Value  o]  combined  Plants  A  Equip' t  June  1  1910 — Tora/, $5, 935,0  1 1 . 
Appraised  value  of  land  used  for  plant  purposes  (approximately)  $650,000 
Machinery  and  appraised  value    of   buildings    (largely   new-,  lire- 

proof   buildings) 5,285,041 

The  affiliated  companies  own  also  several  hundred  building  lots  and  over 
100  modern  dwellings,  together  worth  over  S250.000;  various  store  proper- 
ties in  cities  in  which  it  has  branches,  including  a  7  [ldg. 
in  Boston  and  a  7-story  and  basement  office  building,  61st  to  62d  St.,  next 
to  Broadway  corner,  X.   V.  City. 

The  sales  organization  consists  of  28  subsidiary  selling  companies  oper- 
ating branch  houses  in  the  large  cities  of  the  country.  From  these  branch 
houses  radiate  over  1.400  dealers,  who  sell  the  company's  cars.  All  of  the 
branch  selling  companies  are  profitable,  and  their  aggregate  profits  for  the 
period  of  ten  months  ending  July  11910  have  been  approximately  $357,000, 
which  profits  are  not  included  in  any  of  the  figures  given  above. 
Future   of   the    Motor  Business. 

It  is  believed  by  the  management  that  the  manufacture  of  moderate- 
priced  automobiles  constitutes  the  highest  measure  for  success.  There 
were  made  and  sold  in  the  United  States  in  1905  (the  latest  compilation) 
937.000  buggies,  133,000  business  vehicles  other  than  farm  wagons,  61,000 
deliver;,  wagons,  12.000  heavy  wagons  and  trucks  and  505,000  farm  wagons: 
I  t  til  "f  horse-drawn  vehicles  made  for  the  year  1905  was  1.737,- 
000.  It  is  believed  that  the  sale  of  automobiles  will  increase  rapidly  for 
man;,-  years  to  come,  and  that  the  maximum  capacity  of  the  company  as 
n  nv  constituted  will  be  taxed  to  the  utmost  to  supply  the  demand. 
Output  of  Aui-  U  see!  of  1910 — Total, 

of    180,000— /;  lue   about   $2  10,000,000. 

Price —  No.  Total.        J      Price —  No.  Total. 

$485  to    5750.16, 000         $8,800,000  I  $  1 ,001  to  $2  ,000    8,000      $14,000,000 

751  to  1,000.. 40, 000        41,650,000      2,001  to    3,000  15,000        36,000,000 

1,001  to  1,250      58,000        64,000,000  I  Over  $3,000 12,000        42,000,000 

1,251  to  1,000.-22,000        33,000, 000  | 

If.  therefore,  the  automobile  is  to  supplant  the  horse,  there  should  be  a 
market  for  manv  times  the  number  of  automobiles  heretofore  sold  annually. 
(See  also  V.  91,  p.  394-  V.  90,  p.  1682)  .—  V.  91,  p.  468. 

Homestake  Mining  Company. 
(Report  for  Fiscal   Year  ending  June   1    1910.) 

Superintendent  T.  J.  Grier,  Lead,  So.  Dak.,  June  1  1910, 
wrote  in  substance: 

During  the  year  everything  connected  with  the  operation  and  develop- 
ment of  the  property  ran  smoothly  until  Nov.  24,  when  a  cessation  of  op- 
eration and  also  of  all  development,  excepting  work  on  our  hydro-electric 
power  plant  on  Spearflsh  Creek,  was  caused  by  union  men  refusing  to  work 
with  non-union  men.  On  Jan.  9  operations  were  resumed  at  limited  ca- 
pacity with  non-union  men,  and  on  March  3  full  capacity  was  reached  and 
continues  with  operatives  of  that  persuasion.  The  24,000  ft.  tunnel-water 
conduit  on  Speatiish  Creek  for  the  hydro-electric  power  plant  has  been 
82%  excavated  and  the  intake  dam  is  well  under  way.  Bids  for  power- 
house equipment,  &c.,  have  been  invited.  During  the  12  months  there 
were  excavated  157  ft.  of  raises,  14,239  ft.  of  drifts  and  35ft.  of  shaft.  We 
have  broken  in  the  mine  1,824,623  tons  of  ore  and  enough  blocked  out  but 
unbroken  to  supply  our  1,000  stamps  for  20  years. 

RESULTS  FOB   YEARS  ENDING   MAY  31. 

1909-10.  1908-09.  1907-08.         1906-07. 

Tonsof  gold  ore  milled. .      1,237,381        1,505,302        1,459,000        1,264,177 

€  O  C  « 

Average  proceeds  per  ton  3.637  3.803  3.251  3.592 

Total  proceeds  of  bars..  4,198,751  5,725,047  4.717.746  4.541,096 
Inc.  from  fdy.  supp.,&C.  122.484  140,607  *191,758  *240,687 

Total  income 4,621,235  5,865,654  4,909,504  4,787,783 

Deduct — 

Oper.  and  gen.  expenses  3,304,743  3,967,860  3,405,129  3,095,382 

Ellison  shaft 92,797  93,504  102,101  69,760 

Bills  payable 250,000            

Property  purchase 1,803  7,447  1,969  3,585 

Construction  and  surveys  327,742  116,594  107,351  326,931 

Taxes    .-  106.990  81,772  71,729  115,520 

Interest  and  discount 10.9(1             

Divs.  on  $2 1,840, 000  stk(4M)  982800 (6  X)  1365000 (2  lA)  546, 000  (5  <A)  1201200 

Total  deductions 4,816,875        5,632,183        4,498,222        4,812,378 

Balance defl95,641      sur233,471      sur411.282        def24,595 

Surplus  brought  forward  677,389  443,918  32,636  57,231 

Total  surplus 481,748  677,389  443,918  32,636 

•Includes  $100,000  from   "bills  payable"   in    1907-08  and   $150,000  in 

1906-07.— V.   90,   p.   852 


Federal  Telephone  &  Telegraph  Co.,  Buffalo,  N.  Y. 

(Re port  for  Half-Year  ending  June  30  1910.) 
President  B.  G.  Hubbell  says  in  brief: 

The  company  has  increased  its  net  earnings  for  the  six  months  ending 
June  30  1910  by  more  than  50";,  over  the  same  period  of  1909  and  by  about 
30%  for  the  half-year  ending  Dec.  31  1909.  The  public  of  Buffalo  alone  Is 
using  the  service  of  this  company  more  than  60,000,000  times  per  annum. 
Liberal  charges  have  been  made  against  the  gross  income  for  maintenance 
Of  the  physcal  property  and  a  considerable  reserve  has  been  set  aside  fot 
depreciation.  The  company  connects  with  every  city  and  practically 
every  village  and  hamlet  In  the  district  in  New  York  State  west  of  Syracuse 
(more  than  1,200  in  all). 

STATEMENT  OF  INCOME  AND  EXPENSES  FOR  HALF-  YEARS. 

Six  Months  ending —  June  30  '10. 

Exchange  rental  and  tolls $428,480 

Service,  maintenance,  gen'l  &  taxes 183,588 

Net   earnings $244,892 

Bond  interest 123,91! 


Dec.  31  '09.    June  30  '09 

$389,118  $374,702 

176,063  178,983 


Balance ,  surplus $120,978 


$213,055 
119,645 

$93,410 


$195,719 
116,714 


$79,005 


BALANCE  SHEET  JUNE  30   1910  AND  JUNE  30   1909. 


1910. 

Cost  of  properties.  10,402,785 

New  construction.  259,640 

Furniture  &  lixt's.  14,1X7 

Tools 1,594 

Cash    22,087 

Accts.     and     bills 

receivable 172,530 

Cap.  stk.  oth.  cos.  5,125 

Supplies,  &c 88,461 

Unexpired  insur..  2,962 


1909. 

S 

9,950,800 

101,331 

7,507 

1,547 

13,084 

157,017 

4,885 

59,343 

2,704 


Total ..10,969,971   10,298,218 

— V.  91,  p.  719,  591. 


1910. 
Liabilities —  $ 

Capital  stock 5,279,850 

Bonded  debt 5,096,600 


Accounts  payable. 
Advanced  payment 

on  service 

Accrued  taxes  and 

interest  

Reserve  for  depr'n 
Undivided  profits. 


81,924 

26,120 

25,224 

85,256 

374,997 


1909. 

S 
5,095,850 
4,828.800 

86,700 

28,807 

6,357 

"  251~698 


Total 


...10,969,971   I0,298,21S 


Gulf  Refining  Company. 

(Bal.  Sheet  of  Jan.  1  1910  and  1909,  Filed  in  Massachusetts. J 


Assets—  1910.  1909. 

Real     estate    and 

machinery 82,187,055  S2.201.520 

M:i  terlal,  stock  in 

process    . 1,844,625     1,800,279 

Cash  and  debts  re- 
ceivable     2,600,065     1.480,959 


Total 86. 631. 745  S5.482.75S 

-V.  88,  D.  1433. 


Liabilities  1910.  litii'.i 

Capital  stock SI. 500,000  SI, 500,000 

Accounts  payable.   3,153,280     1,815,024 

Surplus  

Funded  debt  . . 
Floating  debt. 
Profit  and  loss. 

Total §6,631,745  85,482,758 


51,398 

51,390 

750,000 

750,000 

160,000 

520,000 

1,017,067 

846,334 

GENERAL    INVESTMENT   NEWS, 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Atlantic  Shore  Line  Ry.,  Sanford,  Me. — Plan. — The  plan 
under  which  all  of  the  2d  M.  6s  and  about  90%  of  the  refund- 
ing bonds  have  been  deposted  was  prepared  under  agreement 
of  May  19  1910  by  the  following  committee,  which  was  given 
the  absolute  power  to  declare  the  plan  operative. 

John  F.   Hill,  Ernest  J.   Eddy,   Frederick  O.  Conant,   E.   Burton  Hart 
Albert  H.   liiekmore,   Wlliam  Binney  Jr.,  James  H.  Caldwell  and  Franci 
Henderson,  as  a  committee    acting  on  behalf  of  the  holders  of  the  refunding 
mortgage  4%  bonds  and  the  2d  mtge.  6%  bonds  and  of  the  first  pref.  stock 
with  the  Knickerbocker  Trust  Co.  of  N.  Y.  and  Fidelity  Trust  Co.  of  Port 
land,  Me.,  as  the  "depositaries."     This  committee  was  formed  in  view  of 
the  fact  that  the  railway  had  made  default  in  the  payment  of  interest  upon 
certain  of  the  issues  of  underlying   bonds   constituting  liens  prior  to  the 
lien  of  the  said  refunding  mortgage  and  said  2d  6s;  also  upon  said  refunding 
bonds  and  said   2d  mtge.   bonds.     The   plan  has   not  yet   been  declared 
operative  and  deposits  are  still  being  received.     Just  what  coupons  are 
now  in  default  Is  not  made  known, but  the   Knickerbocker  Trust   Co.  an- 
nounces that  it  will  pay  the  coupons  due  Oct.  1  1910  on  the  old  1st  consols. 

Abstract    of    Plan    of    Reorganization — New   Company — New    Securities. 
A  new  corporation,  to  be  organized  under  the  laws  of  Maine,  shall  acquire 
the  property  (or  as  to  the  portion  in  New  Hampshire  the  stock   of  any  cor- 
poration formed  to  own  the  same)  subject  to  themortgage  debt[$1.743,500 — 
see  p.  103of  "Elec.  Ry.  Section"]  underlying  the  lien  of  its  refunding  mort- 
gage 4%  bonds'  and  its  2d  mtge.  6°;,  bonds,  and  shall  create: 
"Second  and  general  lien  mortgage"  5%  bonds,  redeemable  on  any 
interest  date  at  102 %  and  int.     To  be  issued  for  sale  at  80% 
and  int.   (with  100%   bonus  in  stock)   to  complete  car  barn  at 
Kennebunkport,  for  necessary  improvements,  for  payment  of 
interest  accruing  up  to  and  incl.  July  1  1910  on  the  underlying 
bonds  and  otherwise  for  reorganization  expenses     Total  issue..  SI  50.000 
Refunding  mortgage  (with  a  lien  subordinate  to  said  "2d  and  gen. 
lien  mtge.")  to  secure  an  issue  of  20-year  gold  bonds  bearing 
interest  from  April  1   1910,  limited  to  $2,600,000,  viz.: 
a  Reserved  (bearing  interest  at  such  rates  as  shall  be  from  time 
to  time  determined,  but  not  exceeding  5%   per  annum)   for 
issue  from  time  to  time,  par  for  par,  for  the    $1,743,500  un- 
derlying lien   bonds   now   outstanding,   and   aforesaid     new 

$150,000  "2d  and  general  lien  mtge."  bonds $1,893,500 

o  Now  issuable  (as  4%  bonds,  but  with  interest  for  first  live 
years  payable  only  if  earned)  to  depositors  (a)  of  the  $953,- 
500  outstanding  refunding  mtge.  4%  bonds  (other  than  $238,- 
000  pledged  under  the  present  2d  mtge.)  and  (b)of  the  $330,- 
000  2d  mtge.  6%   bonds  outstanding — in  both  cases,  $500  in 

new  bonds  for  each  $1,000  old  bonds  deposited .     641, 750" 

c.  Remainder  (bearing  interest  at  4";,  per  annum)  reserved  for 
improvements    or   additions $64.7."u 

Canital    Stock,    all    of    one    class,    authorized,   $1,000,000 — 
Issuable  to  depositors  of   (a)   ref.  mtge.  4%  bonds  at    rate  of 
$500  stock  for  each  $1,000    bonds    and     (b)   2d    mtge.   6% 

bonds  at  rate  of  $750  stock  for  each  $1,000  of  bonds 72  1,2 

Issuable  (as  100%  bonus)  to  the  purchasers  of  the  $150,000   "2d 

&  general  lien"  bonds  to  be  sold  as  above 150,000' 

To  be  lodged   in   treasury  of  new   company  or  used  for  its  cor- 
porate  purposes 125,750 

Amount      — Will  be  Exch.  for — - 
Each  $1,000  of  Deposited —  0    (standing.    Ref.  Bonds,     stuck. 

Old  refunding  bonds $953,500  $500  S500 

c  !1<1  second  mortgage  6s .    -    330,000  500  750 

The  depositors  of  the  pref.  stock  of  the  railway  shall  have  the  first  right 
to  subscribe  proportionately  at  80%  and  interest  for  the  Slab, 000  of  "2d 
and  general  lien  mtge."  bonds,  accompanied  by  $150,000  stock.  No  pro- 
vision is  made  herein  for  the  holders  of  the  2d  pref.  or  common  stock  of  the 
railway. — V.   91,   p.   716. 

Boston  Elevated  Ry. — Report. — For  the  nine  months  end- 
ing June  30  1910: 

Gross         Tot.  Net      Charges      Dividends      Bal., 

Earnings,      income.     &  Dep'n.        Paid.  Sur. 

Period  Covered —  $  $  $  $  „s.„ 

9 mos.end.  June 30 '10.11,383,686    4,198,288  3. 589. 34 2 ♦(3)598, 500    10, 

Year  end.  Sept.  30  '09    14,493,853    5, 005, 369    4,163.952    (6)802,503    38,914 

*  Six  months'  dividend   (3%).— V.   91,  p.   335. 

Boston  &  Worcester  Street  Ry.— Report. — For  the  nine- 
months  ending  June  30   19.10; 
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Period  Gross         Net       Int.   &  Dividends.         Bali   ce, 

L  Corend —  Earns.     Earns.    Taxes.  Paid.  Sur.oTDef. 

9  mos.end.June  30'10  3fi9,2  t3  12-1,686  128,646  *(1M%)30,875  def.34,384 
Yr.  end.   Sept.  30'09. 577.51 1    256,417    178.953  nil). 750  sur. 16.714 

*  This  is  the  dividend  paid  Jan.  1910:  July  dividend  was  deferred. — 
V.    90,    p.    770. 

Caldwell  &  Northern. — Sale. — See  Carolina  &  Northwest. 

Carolina  &  Northwestern  Ry. — Acquisition. — The  com- 
pany on  July  1  1910  acquired  by  purchase  the  Caldwell  & 
Northern  RR..  extending  from  Lenoir  to  Edgemont,  N.  C, 
23}2  miles,  which  was  formerly  controlled,  and  the  line  from 
Chester.  S.  V..  to  Edgemont,  X.  C.  1333^  miles,  is  now 
operated  as  the  Carolina  &  Northwestern  Ry.  The  bonds 
of  the  Caldwell  &  Northern,  $543,000  Lsl  M.  -V,  due  June  1 
1957,  were  assumed  in  the  purchase. — V.  77,  p.  348. 

Central  New  England  Ry. — Sales  of  stock. — It  was  an- 
nounced this  week  that  the  offer  of  the  New  Haven  road  of  $45 

share  for  the  preferred  and  $22  50  a  share  for  the  common 
stock,  made  recently  through  Joseph  Moore  Jr.  of  Philadel- 
phia, had  been  accepted  by  the  owners  of  all  but  300  shares 
of  the  total  Philadelphia  holdings,  which  had  been  turned 
over  to  the  New  Haven.  Of  the  remaining  300  shares,  at 
least  12.~>.  it  is  stated,  are  held  by  a  man  who  is  abroad,  with 
whom  it  has  not  vet  been  possible  to  communicate. — 
V.  91,  p.  65-4,  396. 

Cherry  vale  Oklahoma  &  Texas  Ry. — Mortgage  Filed. — A 
mortgage,  it  is  stated,  has  been  filed  at  Bartlesville,  Okla. , 
to  the  Carnegie  Trust  Co.  of  New  York  to  secure  an  author- 
ized issue  of  520,000,000  bonds.  gi 

Some  work,  it  is  reported,  was  done  during  last  summer,  uut  lately 
construction  has  been  at  a  standstill.  It  is  hoped  to  be  able  to  resume  at 
once  and  place  a  section  of  the  road  in  operation  before  the  first  of  the 
year. — V.  89,  p.  918. 

Chesapeake  &  Ohio  Ry. — Re-sale  of  Convertible  Bonds. — 
The  underwriting  syndicate  which  last  spring  purchased  the 
portion  of  the  $31,390,000  4%%  convertible  bond  issue  not 
taken  by  the  stockholders,  being  an  amount  reported  as 
about  811,000,000,  has.  it  is  understood,  sold  a  part  of  its 
holdings  and  given  an  option  on  the  balance. 

The  sale  was  negotiated  by  Kuhn,  Loeb   &  Co. 

Listed. — The  New  York  Stock  Exchange  has  listed  $1,- 
500,000  additional  general  M.  4J4%  bonds,  due  1992,  mak- 
ing totai  listed  to  date  $45,914,000. 

The  SI, 500, 000  bonds  have  been  issued  for  double  track  at  not  exceeding 
525,000  per  mile.  The  number  of  miles  of  second  main  track  the  construc- 
tion of  which  is  completed  and  for  which  bonds  have  been  heretofore  certi- 
lied  is  212.85  miles.  —  V.  91,  p.  786.  802,  654. 

Chesapeake  &  Ohio  Ry.  of  Indiana. — Suit. — Prosecuting 

Attorney  George  A.  Custer  by  direction  of  Governor  Marshall 

of  Indiana  on  Sept.  24  filed  a  suit  in  the  Cass  Circuit  Court 

before  Judge  John  S.  Lairy  to  dissolve  the  company  on  the 

ground  of  violation  of  State  laws  governing  corporations. 

The  state  contends,  among  other  things,  that  the  C.  &  O.  I.y.  (parent 
company),  a  foreign  corporation,  has  assumed  control  of  the  property 
through  the  incorporation  of  the  Indiana  company  (alleged  to  be  a  mere 
dummy  concern),  in  the  operation  of  which  it  might  evade  or  violate  the 
State  laws  while  not  being  subject  to  the  jurisdiction  of  its  courts.  This  is 
claimed  to  be  a  violation  of  the  laws  governing  domestic  and  foreign  cor- 
porations. The  immediate  cause  of  the  action  is  stated  to  be  the  tiling  of 
the  new  mortgage  for  the  authorized  amount  of  $40,000,000,  only  a  por- 
tion of  which  ($8,200,000)  has  been  issued  to  reimburse  the  C.  &  O.  (parent 
company)  for  the  amount  expended  in  the  acquisition  of  the  predecessor 
company  (the  Chicago  Cincinnati  &  Louisville)  from  the  purchasers  at  the 
foreclosure  sale,  and  payments  made  to  Sept.  15.  Compare  C.  &  O.  report, 
V.  91,  p.  803. — V.  91,  p.  654,   153. 

B  Chicago  Milwaukee  &  St.  Paul  Ry. — New  Director. — 
Stanley  Field  of .  Chicago  has  been  elected  a  director  to 
succeed  Frederick  Lay  ton  of  Milwaukee,  who  retires  after 
25  years'  service. — V.  91,  p.  651,  38. 

Chicago  Southern  Ry. — Foreclosure  Sale. — See  Southern 
Indiana  Ry.  below.— V.  91,  p.  336. 

Chicago  Transfer  &  Clearing  Co. — Lease. — The  "Stick- 
ney  tract"  on  the  West  Side  of  Chicago,  acquired  by  this 
company  in  lS91,but  Jong  idle,  has  been  leased  in  part  to  the 
Chicago  &  Alton  RR.  Co.  for  storage  of  cars.  The  Chicago 
&  Eastern  Illinois,  it  is  said,  will  also  use  a  portion  of  the 
yards  for  similar  purposes. — V.  85,  p.  220. 

Columbus  (0.)  Railway  &  Light  Co.— Dividend  Omitted. — 

No   di1  i  lend   has   been   declared   on   the   $5,000,000  stock, 

payable  to-day,  owing  no  doubt  to  the  present  strike  which 

began  on  July  24  last  and  is  not  yet  settled,  although  there 

bias   been  partial  operation  of  the  lines  for  some  time.      In 

Jan..  April  and  July  1910  %  of  1%  each  was  paid. 

Dividend  Record  (Percent). 
1906.  1907.  1908.  1909 

2  2's  2 

— V.   90,   p.    1238. 

Connecticut  Company. — Re-financing. — See  New  York 
New  Haven  &  Hartford  RR.— V.  87,  p.  873. 

Denver  City  Tramway. — Option  to  Exchange  Metropolitan 
Bowl  dm  Jan.  1  1911. — The  company  will  on  Jan.  1  1911 
pay  the  principal  and  interest  of  the  $953,000  Metropolitan 
Ry.  1st  M.  (is,  then  due.  at  the  Mercantile  Trust  Co.,  120 
Broadway,  X.   Y.  City. 

Clark,  Dodge  &  Co.,  New  York,  and  the  International 
Tru>t  io..  Denver,  are  prepared  al  any  time  prior  to  maturity 
to  exchange  tor  the  above-mentioned  bonds,  at  100  and  int., 
io  that  date,  the  ''first  and  refunding"  sinking  fund  mortgage 
25-year  .">',,  gold  bonds  of  the  Denver  City  Tramway  Co.  at 
95  and  int.  io  date  of  exchange,  as  provided  for  by  the 
Denver  City  Tramway  mortgage,  or  to  purchase  the  maturing 
bonds  at  100  and  int.  to  date  of  delivery.  See  advertisement 
on  another  page. — V.  90,  p.  109. 

Detroit  Grand  Haven  &  Milwaukee  Ry. — Second  Tux  Suit. 
— Attorne}r-General  Kuhn  of  Michigan  on  Sept.  20  instituted 


1910. 


suit  in  the  Circuit  Court  at  Grand  Rapids,  Mich.,  to  collect 

back  taxes  alleged  to  be  due   the  State  amounting,  according 

to  press  despatches,  to  about  $3,000,000. 

Under  the  special  charter  of  1860,  the  road  pavs  a  tax  of  only  1%  on  its 
capital  stock.  The  State  Supreme  Court  in  June  1909  held  the  charter  to 
be  perpetual  and  set  aside  the  additional  tax  sought  to  be  imposed.  The 
State  is  now  endeavoring  to  have  the  capital  alleged  to  be  actually  invested 
used  as  a  basis  for  taxation  instead  of  the  capital  stock  appearing  on  the 
company's  books,  and  thus  to  collect  a  much  larger  amount  of  taxes,  say 
about  $50,000  a  year  in  addition  to  the  825,178  heretofore  paid.  Com- 
pile V.   88,   ;>     1  120;  V.  82,  p.  986. 

Detroit  Toledo  &  Ironton  Ry. — Consolidated  bonds  Valid. 
—Judge  Swan  in  the  United  States  District  Court  at  Detroit, 
Mich.,  on  Sept.  23  held  valid  the  issuance  of  the  $5,000,000 
consolidated  bonds  which,  with  the  Ann  Arbor  RR.  stock, 
constitute  the  collateral  for  the  $5,500,000  D.  T.  &  I.  notes 
of  1905.  The  bonds  were  issued  to  purchase  control  of  the 
stock  of  the  Ann  Arbor  RR.  This  makes  the  whole  amount 
of  these  bonds  issued  as  $9,356,400.  An  appeal,  it  is  ex- 
pected, will  be  taken.— V.  91,  p.  589,  518. 

Detroit  (Mich.)  United  Ry.— $1,500,000  Offered  to  Stock- 
holders  for  Underwriting  at  S2%  to  Provide  for  Outstanding 
Gold  Notes  and  Permit  Resumption  of  Dividends  on  Stock. — 
A  circular  issued  by  President  J.  C.  Hutchins  says: 

Since  the  discontinuance  of  the  dividend  on  the  stock  in  1907, conditions 
have  been  such  as  to  seriously  interfere  with  the  financing  of  the  property. 
The  marketing  of  bonds  having  been  retarded  by  the  attitude  of  the  city, 
it  has  been  necessary  to  meet  capital  expenditures  In  the  main  out  of  earn- 
ings instead  of  from  sales  of  bonds  which  under  the  existing  circumstances 
could  not  be  advantageously  sold. 

Since  the  beginning  of  1907  over  $4,000,000  has  been  expended  out  of 
earnings  and  the  financial  position  of  the  company  materially  strengthened. 
And  in  addition  to  the  necessary  upkeep  and  development  and  providing  for 
the  floating  debt  which  existed  in  1907,  $l,500,000has  been  paid  on  account 
of  the  83,000,000  three-year  gold  notes  which  were  then  outstanding,  leav- 
ing a  balance  of  81,500,000  still  to  be  met.  If  this  amount  can  be  provided 
for,  it  is  the  intention  to  resume  dividends,  and  the  co-operation  of  the 
shareholders   is  asked   for   this  purpose. 

Of  the  bonds  held  in  the  treasury,  $1,500,000  are  now  offered  to  share- 
holders to  be  underwritten  at  82  \'2.  the  intention  being  to  obtain  a  loan 
on  the  bonds  and  underwriting  for  one  year  from  Feb.  1911  which  will  pro- 
vide for  the  payment  of  the  81,500,000  balance  due  on  the  83,000,000 
gold  notes.  The  price  at  which  the  bonds  are  being  offered  will  yield  a 
return  of  about  6%  on  the  investment. 

It  is  hoped  that  before  the  expiration  of  the  year  during  which  the  loan 
is  to  be  carried  that  the  differences  between  the  city  and  the  company  will 
be  satisfactorily  adjusted, enabling  the  bonds  to  be  sold,  and  relieving  the 
underwriters  of  their  obligation,  for  which  they  will  then  receive  a  bonus 
of  2%  on  the  amount  of  their  respective  underwriting.  As  the  question 
of  the  resumption  of  dividends  will  entirely  depend  upon  the  required 
amount  of  the  underwriting  being  obtained,  shareholders  are  particularly 
requested  to  assist  In  getting  the  full  amount  taken  up. 

Decision. — The  Michigan  Supreme  Court  on  Sept.  28  re- 
fused to  grant  a  re-hearing  from  its  decision  that  the  com- 
pany must  sell  workingmen's  tickets  at  the  rate  of  8  for  a 
quarter  within  the  specified  hours  and  within  the  city  limits, 
as  extended. 

The  case  in  point  was  brought  by  a  resident  of  the  former  village  of  Fair- 
view,  now  a  part  of  the  Seventeenth  Ward  of  Detroit.  It  is  expected  that 
an  appeal  will  be  taken  to  the  U.  S.  Supreme  Court. — V.  91,  p.  790,  397. 

Fitchburg  RR. — Stock  Authorized. — The  stockholders  on 
Sept.  28  ratified  the  proposition  to  issue  $400,000  additional 
preferred  stock  to  provide  for  permanent  additions  and  im- 
provements and  the  payment  of  debts  and  obligations  under 
the  lease  to  the  Boston  &  Maine. — V.  91,  p.  716. 

Fonda  Johnstown  &  Gloversville  RR. — Report. — For  the 

year  ending  June  30: 

Other        Total  Divs.  Bat., 

Income.      Deduc's.       Paid.         Surp. 
$30,352      8353,650      $80,000      837,174 
30,526        369,607  3,750        37,454 

Dividends  in  1910  include  830,000  (6%)  on  the  pref.  stock  (against  $3,750, 
or  %%,  in  1909)  and  $50,000  (2%)  on  the  common. — V.  91,  p.  336,  38. 

Illinois  Tunnel  Co. — Payment  of  Interest. — Judge  Kohlsaat 
in  the  Federal  Court  yesterday  authorized  the  receivers  to 
pay  the  semi-annual  interest  on  the  $665,000  Chicago  Dock 
Co.  4%  bonds  due  to-day.— V.  90,  p.  849. 

Interborough  Rapid  Transit  Co.,  New  York. — Neiv  Offer 
to  City. — The  Public  Service  Commission  will  hold  a  public 
hearing  this  morning  upon  a  new  plan  which,  it  is  understood, 
the  Commission  tentatively  approves,  for  extending  the  com- 
pany's system  and  increasing  its  facilities.  In  effect,  the 
company  offers  to  turn  over  to  the  city  the  title  to  the  Stein- 
way  tunnel,  valued  at  $7,000,000,  on  condition  (1)  that  the 
company  shall  be  permitted  to  operate  said  tunnel  on  the 
same  basis  as  the  present  underground  road  (the  portion  ex- 
tending from  the  City  Hall  northward) ,  giving  free  transfers 
to  and  from  the  present  subway;  (2)  that  the  city  shall  meet 
the  cost  of  completing  the  tunnel  ready  for  operation  be- 
tween the  Grand  Central  Station  and  Jackson  Ave.,  Long 
Island  City,  said  cost  (about  $1,500,000)  to  be  reimbursed 
to  the  city  out  of  the  earnings  of  the  property;  (3)  that  the 
company  shall  be  allowed  to  third-track  the  Second,  Third 
tind  Ninth  Avenue  elevated  lines  and  to  build  elevated  roads 
(a)  from  143d  St.  via  Willis  and  Bergen  Avenues  to  West- 
chester Ave.;  (b)  from  Third  Ave.  via  Pelhain  Ave.,  Webster 
Ave.  and  Gun  Hill  Road  to  White  Plains  Road;  (r)  fr<  m 
Eighth  Ave.  and  149th  St.  via  Center  Ave.  bridge  and  162d 
St.  to  River  Ave.;  (d)  connection  for  Second  Ave.  elevated 
with  Queensboro  Bridge,  Second  Ave.  elevated  trains  to  be 
operated  to  and  from  Long  Island  City  bridge  plaza  without 
additional  fare.     See  annual  report.  V.  91,  p.  713. 

New  Financing. — The  new  financing  through  prominent 
bankers  referred  to  under  Interboro-Metropolitan  Co.  in  our 
last  issue,  it  is  now  said,  will  be  for  the  purpose  of  providing 
funds  for  treasury  use  and  possibly  for  the  proposed  third- 
tracking  of  the  elevated  roads.  Provision  will  also  be  made 
lor  the  refunding  of  the  $23,359,000  Interborough  Rapid 
Transit  notes  maturing  May  1  1911  and  the  $2,549,000 
Interborousrh-Metropolitan  notes  maturing  July  1  1911. — ■ 
V.  91,  p.  713,  271. 


Fiscal  Tot.  Oper.         Oper. 

Year.  Revenue.    Income. 

1909-10 $904,751       $440,472 

1908-09 792,659        380,285 
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International  &  Great  Northern  RR. — Sale  Adjourned.— 
Judge  McCormick  in  the  United  States  Circuil  Court  on 
Sept.  28  at  the  requesl  of  the  second  and  third  mortgage 
bondholders'  committees  and  receiver  Freeman  issued  an 
order  postponing  the  foreclosure  sale  of  the  read  from  Oct.  6 
until  the  third  Tuesday  in  .May,  after  the  Legislature  con- 
\  onos,  in  order  to  give  it  i  opp  irtunity  to  repeal  the  law 
recently  passed  by  it  "validating"  the  claims  of  unsecured 
V  91,  p.  5S9).  Judge  McCormick  says  thai  in 
view  of  the  law  a  sale  as  this  time  would  be  injudicious. 
— Y.  91,  p.  655,  5i 

Kansas  City  Railway  &  Light  Co. — Syndicatt .  —The  syn- 
dicate  headed  by  Lee,  Higginson  &  Co.,  which  last  spring 
underwrote  Metropolitan  Street  Ry.  Co.  of  Kansas  City  and 
Kansas  City  Ry.  &  Light  Co.  notes  and  bonds  to  a  total  of 
$8,218,000,  it  is  announced,  has  been  close.:,  all  of  (he 
syndicate  holdings  havi  n  sold. — V.  90.  p.  790. 

Montreal  Street  Ry. — Directors  recommend  Holding  Com- 
/'"  Ry.  and  Montreal  Light ,  Heat  &  Power 

Co      Secretary   Patrick   Dube,  in  a  circular  dated   Sept.   _'7, 
addressed  to  the  shareholders,  said  in  substance: 

Your  directors,  in  conjunction  with  the  directors  of  the  Montreal  Light. 
Seal  &  Power  Co.,  have  ascertained  the  relative  value  of  thetwocompa 
as  being  $250  per  share  for  the  Montreal  Street  Ry.  Co.  and  $190  per  share 
tortile  Montreal  Light,  Heat  &  Power  (.'o.  Both  boards  are  of  opinion  that 
the  Interests  of  their  shareholders  will  be  best  served  by  an  intimate  union 
which  can  be  best  effected  through  a  holding  company  that  would  exchange 
Its  securities  for  the  shares  of  the  two  companies  on  above  basis. 

Net  Income  Jor.  Past  Three  Years, 

.U.  .->'.  /?;/.     M  X.H\&  P.Co.  Total. 

1907.        $1,040,358  §1,647,467  52,687, 825 

1908.     1,136.411  1,745,848  2,882,259 

1909.         1,229,676  1.911,201  3,140,877 

•  \ssumlng  that  all  the  shares  were  exchanged  upon  the  basis  outlined, 
this  would  Imply  a  capitalization  for  the  holding  company  of  .s57,;iMi>.<mi), 
on  which  the  total  net  Income,  a<  above,  would  be:  1907,  4.69%;  [908, 
5.03";,;  1909,  5.48%.  The  current  fiscal  years  of  each  company  will  show 
that  the  rate  of  Increase  In  the  net  Income  has  been  fully  maintained, 
notwithstanding  the  liberal  reductions  in  gas  and  electric  rates  durlni 
past  three  years;  and  with  contemplated  economies  after  union,  a  further 
Increase  in   the  combined  net   Income  can   be  expected 

An  expression  will  be  asked  from  the  shareholders  at  the  next  general 
meeting. — V.   91,   p.   655.   589. 

N.  Y.  &  Long  Island  RR. — Agreement  to  Turn  Over  Prop- 
erty to  City — Latter  to  Complete  Tunnel. — See  [nterborough 
Rapid  Transit  Co.  above— V.  90,  p.  1614. 

New  York  New  Haven  &  Hartford  RR. — Re-financing  of 
Subsidiary. — Press  despatches  state  that  arrangements  have 
been  completed  for  re-financing  the  Connecticut  Co.,  the 
company's  subsidiary,  under  which  the  New  Haven  Co.  will 
take  care  of  its  bonds  as  they  mature,  thus  ultimately  leaving 
the  Connecticut  Co.  free  from  debt. — V.  91.  p.  337,  154. 

New  York  &  North  Shore  Traction  Go. — New  Line. — This 

company,  organized  Aug.  16,  as  the  Mineola  Roslyn  &  Port 

Washington  Traction  Co.,  put  in  operation  on  Aug.  12  1910 

its   new   line   between    Whitestone,    Bayside   and    Flushing. 

Upon  completion  of  a  link  of  about    %  of  a  mile  between 

Douglaston  and    Bayside,   which   will  be  opened  within  the 

next  four  or  five  weeks,  the  company  will  have  in  operation 

the  whole  road  as  projected,  embracing  about  373^  miles  of 

track  (29  miles  of  road, of  which  r\y2  miles  aredouble  tracked) 

extending  from  Whitestone  southerly  to  Flushing  (Greater 

New  York), thence  easterly  via  Bayside  to  Roslyn  and  from 

there  notherly  to  Port  Washington  and  southerly  to  Mineola 

and  again  easterly  to  Hicksville. 

Capitalization.  Stock  authorized,  SI  ,250,000,  in  $50  shares:  issued,  $150,- 
000;  lirst  mtge.  10-year  5%  gold  bonds,  dated  1907  and  due  Sept.  1947 
ibut  callable  at  102  and  interest  on  any  interest  dav).  total  auth.  amount, 
$1,000,000;  Issued,  $350,000:  par  $1,000.  Interest  M.  &  S.  in  New  York 
or  at  office  of  trustee.  Citizens'  Savings  &  Trust  Co.,  Cleveland.  Directors: 
Pres..  Ge  >  \.  Stanley:  V.-P.  and  Sec,  James  A.  McElhinny;  Treas.,  Geo. 
F.  Scofleld;  Asst.  Treas.  and  Gen.  Man.,  Geo.  B.  Thomas:  John  J.  Stanley, 
Benjamin  F.  Hamilton,  Benjamin  R.  Duff,  Edward  C.  Davis  and  Charles 
Stanle    . 

New  York  Ontario  &  Western  Ry . — Mr.  Loree  a  Director. — 
L.  F.  Loree,  President  of  the  Delaware  &  Hudson  Co.,  has 
been  elected  a  director  to  succeed  Grant  P.  Schley,  resigned. 
— V.  91,  p.  652. 

Northern  Central  Ry. — Proxies  Urged. —Joseph  Moore  Jr., 

Chairman  of  the  minority  stockholders'  committee,  says  that 

proxies  are  coming  in  well,  and  that  they  already  have  a 

majority  of  the  minority  holdings  and   considerably   more 

than  enough  with  the  majority  interest  to  ratify  the  proposed 

lease  legally,  but  not  enough  yet  to  satisfy  the  requirements 

of  the  lessee.     Mr.  Moore  further  says: 

Stockholders  are  urged  to  send  in  their  proxies  without  delay,  as  little 
more  than  two  weeks  remain  before  the  meeting.  They  would  not  enjoy 
seeing  the  market  price  fall  below  probably  S100  per  share.  No  point  has 
been  raised  by  any  stockholder  that  was  not  thoroughly  familiar  to  the 
minority  committee.  Any  attempt  to  defeat  the  lease  would  be  to  assume 
a  grave  responsibility  in  the  injury  It  would  work  to  the  great  body  of  stock- 
holders. The  future  of  railroading  indicates  that  It  will  become  Increasingly 
difficult  to  earn  between  11  and  12%  on  capital  stock.  However,  there  is 
no  doubt  regarding  the  result,  as  the  proposition  Is  too  favorable  to  be  mis- 
understood by  more  than  a  few.— V.  91,  p.  397,  790. 

Ocean  Shore  Ry.,  San  Francisco. —  Upset  Price. — Judge 
Van  Fleet  has  fixed  $1,000,000  as  the  upset  price  for  the 
property  at  the  foreclosure  sale  Oct.  15,  and  has  ordered  that 
$192,500  be  set  aside  to  meet  preferred  claims.  The  bonds 
($5,000,000,  about  $2,000,000  pledged  for  floating  debt) 
are  .said  to  be  quoted  at  28. — V.  91,  p.  519,  337. 

Ohio  Traction  Co.,  Cincinnati,  O. — Dividends  on  Common 
Resumed. — A  dividend  of  1%  has  been  declared  on  the 
$2,500,000  common  stock,  payable  to-day  to  holders  of 
record  Sept.  26,  the  only  former  dividend  of  the  same  amount 
having  been  paid  on  Nov.  1  1909. — V.  89,  p.  1142. 

Oregon  Short  Line  RR. — Stock  Increase. — This  company, 
whose  entire  outstanding  stock  ($27,350,000;  $109,400  ad- 
ditional being  in  the  treasury)  is  held  by  the  Union  Pacific 


tilC,  has  called  a  meeting  of  ils  stockholders  for  Oct.  12  to 
increase  the  authorized  capital  slock  from  $60,000,000  to 
si  on. ooo.oDO.     An  official  statement  says: 

The  animal  meeting  of  the  Oregon  Short  Line  Ry.  Co.  occurs  Oct.  12,  and 
the  purpose  is  to  avail  of  the  opportunity  afforded  by  the  annual  meeting  to 
secure  an  amendment  of  the  charter  to  authorize  an  increase  In  the  capital 
stock  of  the  Oregon  Short  Line  if  such  increase  should  at  any  time  seem  de- 
sirable. If  made,  it  will  be  In  connection  With  an  adjustment  of  the  ac- 
counts with  the  Union  Pacific,  to  which  the  Oregon  Short  Line  is  indebted, 
and  all  of  It.  of  course,  will  be  taken  by  the  Union  Pacific,  which,  as  Is  gen- 
erally known,  now  owns  every  share  of  Oregon  Short  Line  stock  — V  89, 
p.  994,   12. 

Portland  (Me.)  RR.  —Bonds  Offered.— Maynard  S.  Bird  & 
Co.,  Portland  and  Rockland,  Me., are  offering,  at  a  price  to 
oet  the  investor  about  4%%,  the  unsold  portion  of  $250,000 
first  consul,  mtge.  3J*£%  gold  bonds,  due  July  1  1951  but 
callable  alter  July  1  1931.  Par  $1,000  and  $500.  These 
additional  bonds  are  issued  for  the  purpose  of  paying  for 
improvements  and  acquisitions  made  in  the  last  few  years. 
Total  authorized,  $3,000,000;  outstanding,  $1,600,000;  re- 
served to  retire  bonds  due  in  1913  find  191."),  $900,000,  and 
for  future  extensions  and  add'ns,  $500,000.   A  circular  says: 

The  stock  i$l,998,800  Issued)  Is  closely  held  by  Investors  and  prominent 
financial  men  of  Portland,  and  very  seldom  offered  on  the  market.  On 
basis  of  last  sale  of  stock  there  is  a  value  over  and  above  the  bonds  of  $1,- 
B00, Nearly  31,250,000  of  these  bonds  are  owned  by  bankers  and  in- 
vestors in  Portland. 

Earnings  for  Year  ending  June  30  1910. 

Gross  earnings $892,801  lint,  on  bonds  now  out $98,500 

Net  earnings  (after  taxes) _ .    197, 995  |  Balance,  surplus 99,495 

Controls,  without  competition,  all  (electrlo)  roads  entering  Portland, 
and  the  entire  street  railroad  business  In  the  cities  of  Portland,  South  Port- 
land, Saco,  Westbrook  and  towns  of  Cape  Elizabeth,  Falmouth,  Gorham, 
Old  Orchard,  Scarboro,  South  Windham  and  Yarmouth,  with  a  total  of 
1 02  miles.     The  property  is  in  a  very  high  state  of  efficiency. — V.  73,  p.  139. 

Public  Service  Corporation  of  New  Jersey. — Collateral 
Notes  Sold. — Drexel  &  Co.  and  J.  P.  Morgan  &  Co.  have  pur- 
chased the  entire  issue  of  $4,000,000  collateral  3-year  5%  gold 
notes,  dated  Oct.  1  1910  (par  $1,000;  int.  A.  &  O.),  secured 
by  deposit  of  $5,000,000  of  the  company's  general  mortgage 
bonds.— V.  91,  p.  717,  397. 

Scioto  Valley  Traction  Co.,  Columbus,  O. — New  Directors. 
—J.  D.  Ellison  and  William  N.  King  have  been  elected 
directors  to  succeed  E.  K.  Stewart,  Gen.  Mgr.  of  the  Colum- 
bus Ry.  &  Light  Co.,  and  W.  S.  Courtright,  President  of  the 
Union  National  Bank,  who  resigned. — V.  87,  p.  679. 

Seaboard  Air  Line  Ry. — New  Director. — W.  K.  Whigham 
of  London  has  been  elected  to  the  board  in  place  of  C.  Sidney 
Shepard.  N.  S.  Meldrum  succeeds  Mr.  Shepard  on  the 
executive  committee. — V.  91,  p.  461. 

Sedalia  (Mo.)  Light  &  Traction  Co. — Deposits. — The  bond- 
holders' protective  committee,  Otto  T.  Bannard,  Chairman, 
announces  that  $494,000  of  the  issue  of  $749,000  bonds  has 
been  deposited  with  the  New  York  Trust  Co.  or  at  Chester,  Pa. 

The  Trust  Co.  will  receive  further  deposits  subject  to  the  formal  extension 
of  the  time,  which  expired  Sept.  27,  by  the  committee,  issuinglts  temporary 
receipts  therefor.     Compare  V.  91,  p.  717,   519. 

Sheboygan  Light,  Power  &  Railway  Co. — Reorganized. — 
See  Sheboygan  Railway  &  Electric  Co.,  V.  90,  p.  111. 

Sheboygan  (Wis.)  Railway  &  Electric  Co. — Successor 
Company — New  Bonds. — This  company  was  incorporated  in 
Wisconsin  on  June  8  1910,  and  on  Aug.  15  it  acquired  by 
deed  from  the  Sheboygan  Light,  Power  &  Railway  Co. 
(V.  90,  p.  Ill)  all  of  the  latter's  properties  and  franchises. 
A  mortgage  has  been  made  to  the  Wisconsin  Trust  Co.  of 
Milwaukee,  Wis.,  as  trustee,  dated  Aug.  15  1910,  to  secure 
an  issue  of  $600,000  sinking  fund  "refunding  and  improve- 
ment" 5%  gold  coupon  bonds  due  1926,  but  redeemable  on 
any  interest  day  at  105  and  interest;  $160,000  have  been 
issued  to  fund  floating  debt. 

Of  the  new  bonds  $400,000  are  reserved  to  retire  a  like  amount  of  She- 
boygan Light,  Power  &  Railway  Co.  1st  M.  bonds,  dated  189C  and  due 
April  1  1926,  and  $160,000  have  been  Issued  and  are  outstanding.  By  an 
agreement  on  the  part  of  the  holders  of  the  consol.  mtge.  bonds  of  the 
Sheboygan  Light,  Power  &  Railway  Co.  the  new  mortgage  was  made  a  lien 
upon  the  properties  prior  to  the  consol.  mtge.  so  that  it  comes  In  between 
the  1st  M.  of  1896  and  the  consol.  mtge.  of  1903,  this  being  necessary  in 
order  to  obtain  new  money.  The  $612,000  consol.  5s,  due  July  1  1933, 
remain  outstanding  as  fixed-Interest  bonds.  Interest  on  tne  new  bonds 
payable  A.  &  O.  at  the  office  of  the  trustee.  The  outstanding  capital  stock 
of  the  new  company  Is  $1,000  (not  $100,000  or  $1,000,000)  in  $100  shares. 
Officers  are:  Pres.  and  Gen.  Mgr.,  Ernest  Gonzcnbach,  Sheboygan.;  Vice- 
Pres.,  W.  O.  Morgan  (of  Wherry  &  Morgan,  attorneys-at-law) ,  New  York; 
Sec.  and  Treas.,  August  Westermeyer,  Sheboygan;  Asst.  Sec.  and  Asst 
Treas.,  John  A.  Chesney,  Pittsfield,  Mass. 

Southern  Indiana  Ry. — Foreclosure  Sale. — Judge  Kohlsaat 
in  the  United  States  Circuit  Court  at  Chicago  on  Sept.  28  en- 
tered orders  for  the  foreclosure  sales  of  the  Southern  Indiana 
and  the  Chicago  Southern,  to  take  place  as  follows: 

The  Southern  Indiana  to  be  sold  Nov.  3  at  Terre  Haute,  Ind.,  by  Master 
In  Chancery  Edward  Daniels  and  the  Chicago  Southern  Nov.  4  at  Danville, 
111.,  by  Max  H.  Whitney  as  special  master. 

It  is  now  expected  that  the  new  company  to  be  formed 
to  take  over  the  two  roads  under  the  plan  (V.  91,  p.  333,  337) 
will  be  known  as  the  Chicago  Terre  Haute  &  Louisville. 

Bonds  Sold. — F.  J.  Lisman  &  Co.  have  agreed  to  purchase 
the  $2,500,000  "first  and  refunding"  50-year  5%  bonds  to  be 
issued  immediately  under  the  aforesaid  plan  for  reorganiza- 
tion purposes. — V.  91,  p.  717,  655. 

Texas  Central  RR. — Meeting  Postponed. — The  meeting  of 
the  stockholders  to  vote  on  making  a  new  mortgage  to  secure 
an  authorized  issue  of  $20,000,000  bonds  has  been  adjourned 
from  Sept.  22  to  Oct.  24.— V.  91,  p.  652,  590. 

Trenton  Bristol  &  Philadelphia  Street  Ry. — Lease  Proposi- 
tion Fails. — The  directors,  it  is  stated,  have  rejected  the 
lease  proposition  submitted  by  the  Frankford  Tacony  A: 
Holmesburg  Street  Ry.     The  "Phila.  Press"  of  Sep! .  28  said: 

The  plan  was  for  the  Frankford  road  to  lease  the  Bristol  line,  the  Bristol 
issuing  bonds  to  such  an  amount  that  the  net  earnings  would  just  pay  the 
interest,  based  on  last  vear's  statement;  then  for  the  Frankford  to  operate 
the  Bristol  road,  dividing  with  it  the  surplus  produced  by  the  reduction  In 
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operating-  expenses  and  any  increase  in  earnings.  According  to  an  official 
of  the  Bristol  road,  the  directors  are  not  contemplating  any  change  in  man- 
agement. The  company  expects  to  Increase  its  revenue  by  the  develop- 
ment of  its  freight  and  express-package  business.  At  reorganization,  the 
participating  [stock]  certificates  were  issued  to  the  bondholders,  and  the 
directors  have  full  control  till  the  fall  of  1912.' — V.  89,  p.  780. 

Union  Pacific  RR. — Sale  of  Refunding  4s  in  London. — 
The  following  official  announcement  made  on  Sept.  26: 
"The  Union  Pacific  RR.  Co.  has  placed  with  Kuhn,  Loeb  & 
Co.  and  I'.aiiiiii  Bros.  &  Co.,  Ltd.,  for  issue  in  London  bv  the 
latter  and  Glyn  Mills.  Currie  &  Co.,  £1,500,000  first  lien 
and  refunding  mortgage  4%  bonds.  These  bonds  will  be 
issued  in  sterling  denominations  only."  Cable  advices  on 
Sept.  28  announced  that  the  public  offering  of  these  bonds 
in  London  at  !»7  and  int.  had  been  completely  successful  and 
the  subscription  closed.  The  bonds  are  additional  to  the 
S50,000,000sold  Junel  1908and$7,802,000soldearlyinl910, 
making   $65,302,000   outstanding,  figuring   $5  to  the  £1. 

Large  Stock  Increase  by  Subsidiary  with  a  View  to  Settle- 
ment of  Accounts . — See  Oregon  Short  Line  RR.  above. — V. 
91,  p.  718,  ^j  ^EIS 

United  Railroads   of   San  Francisco. — Listed. — The   New 

York  Stock  Exchange  has  listed  $4,409,000  additional  4% 

bonds  due  1927.  making  the  total  amount  listed  $25,409,000. 

The  bonds  have  been  sold  since  Sept.  1  1907,  the  proceeds  being  used  to 
purchase  cars  and  rails,  lay  the  latter,  build  new  car  barns,  construct  and 
acquire  electric  machinery,  equipment  .and  appliances  necessary  to  recon- 
struct the  company's  lines  as  electric  railroads. 

Earni)igs. — For  6  months  ending  June  30: 

Six                   Gross               Net  Taxes        Other.  Total         Balance. 

Months —          Earns.           Earns.  Paid.          Inc.  Deduct'ns.      Surp. 

1909-10 S3. 754, 861    SI, 575, 914  5220,100   $92,264  .SI, 238, 097   §209,981 

1908-09 3,658,905      1,483,572        

— V.  91,  p.  465. 

West    End    Street    Ry.,    Boston. — Option    to   Subscribe — 

Further  Facts. — The  common  stock  having  been  increased 

from   $11,120,150   to  $12,510,150,   common  stockholders  of 

record  Sept.  15  1910  are  entitled  to  .subscribe  at  the  American 

Trust  Co.,  Boston,  on  or  before  Oct.  15,  for  one  new  share 

for  every  eight  common  shares  owned  by  them  respectively, 

the  price  being  $75  14  per  share  ($75  per  share  of  $50,  plus 

dividend  accrued  Oct.  1  1910  to  Oct.  15  1910). 

Subscription  must  be  paid  in  full  at  the  American  Trust  Co.,  50  State  St., 
Boston,  on  or  before  Oct.  15  1910,  and  certificates  will  be  ready  for  delivery 
on  and  after  Oct.  25  1910.  The  company  will  not  buy  or  sell  rights. — 
V.  91,  p.   791. 

Western  Ohio  Ry.,  Lima,  O. — Dividend. — The  directors 
have  declared  a  dividend  of  \y2%  on  the  $500,000  2d  pref. 
stock,  payable  Oct.  1.     Compare  V.  91,  p.  40,  155. 

White   Pass    &   Yukon   Ry. — Rates   Reduction   Ordered. — 

The  Canadian     Railroad   Commission  on   Sept.   21,  on   the 

petition     of    shippers,     ordered    a    sweeping   reduction    of 

freight  rates  over  the  road. 

The  railway  is  further  ordered  to  cease  discriminating  against  other  com- 
panies in  favor  of  the  Atlas  Mining  Co.,  owning  the  Pueblo  mines,  and  to 
file  with  the  Commission  before  Nov.  1  the  tariff  showing  the  discriminatory 
rate  heretofore  existing,  and  the  new  tariff  giving  carload  rates  of  SI  75  per 
ton  on  ore  and  concentrates  from  Cariboo  to  Skaguay. — V.  88.  p.  687. 

Wilmington  New  Castle  &  Southern  Ry. — Foreclosure  Or- 

dtrcd. — Chief  Justice  Pennewill  in  the  Court  of  Chancery  at 

Wilmington,  Del.,  on  Sept.  29,  on  application  of  the  Real 

Estate  Trust  Co.  of  Philadelphia,  mortgage  trustee,  granted  a 

decree  of  foreclosure.     The  application  was  resisted  on  the 

ground  of  the  illegality  of  the  bonds,  but  the  Court  held  the 

bonds  to  be  legal. — V.  85,  p.  922. 

Yonkers  (N.  Y.)  RR. — Rea  rtificates  Applied  For. — 

Receiver  Leslie  Sutherland  on  Sept.  26  applied  to  the  Public 

Service  Commission,  Second  District,  for  permission  to  issue 

$160,000   2-year   6%   receiver's   certificates.     The   Supreme 

Court  on  Aug.  27  last  made  an  order  granting  authority  to 

issue  the  same. 

The  i  the  i    rtificates  are  to  be  use!  for  additional  equipment 

in  the  sub-station  of  the  company,  at  a  cost  of  $48,500,  the  relaying  and 
renewing  of  track  on  Warburton  Ave.,  Yonkers,  at  ;i  cost  of  $78,000,  and 
relaying  ving  track  on  Park   Ave.   and   Palisade   Ave.  at  an  ex- 

pend  >9,000.     The  balance  of  $24,500  is  to  be  used  to  pay  expenses 

of  placing  tracks  upon  other  streets  in  Yonkers. — V.  89,  p.  594. 
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American  Dock  &  Trust  Co. — Bonds  Offered — Status. — 
Pouch  &  Co..  40  Wall  St..  are  offering  for'  sale  the  com- 
pany's 1st  M.  5'y  gold  bonds  dated  Sept.  1  1910  and  due 
Sept.  1  1930,  but.  redeemable  at  1023^  and  int.  on  any  int. 
dav.  Interest  M.  &  S.  at  Hamilton  Trust  Co.  (trustee), 
Brooklyn,  X.  Y.  Par  $1,000  c*.  Tax  free  in  N.  Y.  State. 
Author!  !  i  lie,  $1,000,000;  outstanding  $750,000;  remain- 
ing $250,000  reserved  for  betterments  at  80'  ,'  of  actual  cost. 

An  official  statement  says  in  substance: 

Incorporated  [in  X.  Y  .]  in  1875  and  owns  the  "American  Dock  Termi- 
nal," located  at  Tompklnsvillc,  Statcn  Island,  adjoining  the  municipal  fer- 
ries, which  connect  the  island  with  lower  New  \  ork  City.  The  Baltimore 
&  Ohio  owns  and  operates  a  double-track  steam  road  (Staten  Island  Rapid 
Transit  Ry.),  witli  sidings  entering  the  company's  property,  affording 
direct  connection  with  trunk  lines  through  New  Jersey,  via  tie  Kill  von  Kull 
bridge.  The  property  is  within  the  "free  lighterage  limits"  of  the  port — ■ 
that  is,  inside  the  limits  within  which  goods  an-  called  for  and  delivered 
at  Xew  York  freight  rates  by  all  the  r«  llroad  trunk  lim  terminals 

on  Xew  York  harbor.  Exclusively  opi  rated  as  a  storage  depot  for  cotton 
for  25  years  until  1900;  since  then  has  handled  genera)  merchandise,  in- 
cluding about  50%  of  the  receipts  of  man  Ha  hemp  at  New  "i  ork,  practical! . 
all  the  nitrate  imports  and  nearly  one-half  of  the  direct  importations  by 
.steamships  of  general  merchandise  from  China  and  Japan  to  this  port 
■  merits  of  freight  are  also  received  by  rail  from  the 
South  and  West,  without  breaking  bulk;  and  many  thousands  of  hales  of 
cotton  bj  lighter.  The  continual  growth  c f  the  commerce  of  th 
crowded  many  lines  of  freight  steamers  out  of  Manh  ml,  incre 

the  value  of  outlying  waterfront  properties.  The  completion  oi  the  up- 
State  barge  canal  and  the  Panama  Canal  should  enormously  increase  the 
water-borne  traffic  in  and  around  Xew   York  City. 

Constantly    increasing    business    ha      necessitated    additional    pl( 
warehoi.  i        .vide  for  which  the  company  oilers  for  sale  $250,1  (  0  <>l  Its 

bonds:  $500,000  have  been  placed  privately  to  retire  all  pre\  ions  obligal  ii 
The  bonds  now  offered,  as  well  as  the  balance  in  the  treasury,  can  only  be 
.ssued  at  the  rate  of  80%  of  the  actual  cost  of  betterments. 


The  property  consists  of  (a)  30  %  acres  of  water  front,  including  land 
under  water,  the  riparian  rights  to  which,  extending  out  to  the  new  pier 
head  line,  were  purchased  from  the  State  in  1902,  and  are  therefore  not 
affected  by  the  regulations  on  present  grants.  Street  frontage,  370  ft., 
water  frontage  860  ft.  at  bulkhead  and  915  ft.  at  pier  head  line,  with  40  ft. 
of  water  for  deep-draught  vessels;  (b)  5  covered  piers,  area  230,000  sq.  ft., 
2  1  warehouses,  area  250,000  sq.  ft.  of  storage  space,  power  plant  and  stand- 
ard-gauge railroad  connecting  all  piers  and  warehouses,  comprising  a  com- 
plete terminal.  Approximately  $400,000  has  been  spent  on  new  construc- 
tion during  the  past  four  years.  Since  1907  has  been  protected  at  a  cost 
of  over  $125,000  by  electric  fire  alarms  and  automatic  sprinklers. 

1907-08.       1908-09.       1909-10. 

Earnings  for  Years  ending  Aug.  31 —  Year.  Year.         10  Mos. 

Storage,    &c $46,701        $59,718      $113,944 

Wharfage    49,335  56,372  60,943 

Miscellaneous  income 517  2,905  2,826 

Gross  income $96,553     $118,995     $177,713 

Operating  expenses  and  taxes 46,552  55,276  54,095 

Xet  applicable  to  interest  on  bonds $50,001       $63,719     $123,618 

54,000  square  feet  of  storage  space  were  not  available  until  April  1910, 
and  therefore  the  full  earning  power  is  not  shown  in  these  figures.  There 
ai.-  now  78,000  ft.  of  additional  storage  space  under  construction.  The 
company  contemplates  the  erection  of  additional  lire-proof  warehouses, 
pier  extensions,  with  double-deck  pier  sheds  and  elevated  runways  con- 
necting with  the  upper  stories  of  the  warehouses.  [Pres.,  Frederick  H. 
Pouch.  Capital  stock  $250,000,  in  $100  shares;  outstanding  $130,900. 
Xo  dividends.      Xew  York  office,  24  Stone  Street.] — V.  84,  p.  1369. 

American  Gas  Co.,  Philadelphia. — New  Director. — Edward 
S.  Sayres  of  Philadelphia  has  been  elected  a  director  to  suc- 
ceed the  late  E.  H.  McCullough. 

Merger  of  Subsidiaries. — See  Philadelphia  Suburban  Gas 
&  Electric  Co.  below.— V.  91,  p.  465. 

American  Telephone  &  Telegraph  Co. — New  Director. — 
Norman  W.  Harris,  who  has  been  Chairman  of  the  board  of 
the  Michigan  State  Telephone  Co.,  control  of  which  was  re- 
cently taken  over  by  the  American  company,  has  been  elected 
a  director  of  the  company. 

Telephones  in  Large  Cities. — The  company,  in  a  bulletin 
showing  the  relation  between  the  Bell  telephones  and  popula- 
tion in  cities  of  over  50,000  population  as  of  Jan.  1  1910, 
reports: 

Total      — Est.  Pop'tion — I                       Total  — Est.  Pop'tion — 

Teleph.         Total.    Per  Tel.  |                     Teleph.  Total.     Per  Tel. 

Boston  ...  120,769        1,384.000        ll|Phila 105,425  1,530,000        15 

Chicago     -207,719        2,600,000        13 1  St.   Louis,   46,312  800,000        17 

N.   Y 361,302        4,620,000        13 1  Pittsburgh  41,503  570,000        14 

This  bulletin  was  prepared  prior  to  the  publication  of  the  1910  Census 
figures.  Boston,  as  shown,  includes  neighboring  towns;  St.  Louis  includes 
East  St.  Louis,  III.,  and  Greater  N.  Y.  includes  Lawrence,  L.  I. — V.  91, 
p.  338,  216 

American  Writing  Paper  Co. — Circular. — The  executive 
committee  recently  sent  a  circular  to  the  shareholders  cau- 
tioning them  against  parting  with  their  stock  in  exchange 
for  the  stock  of  any  other  company  until  they  have  ascer- 
tained that  such  company  is  engaged  in  a  profitable,  not  ex- 
perimental, business,  and  is  properly  conducted. 

This  notice  has  reference  to  a  circular  sent  out  by  a  New  York  brokerage 
house  offering  three  shares  of  "Consolidated  Railway  Industrial  Straw 
Paper  Co."  for  each  common  share  of  Am.  Writing  Paper  Co.,  plus  a  bonus 
of  $1  and  two  shares  of  Consolidated  pref.  and  10  of  common  for  each  pref. 
share  of  American. — V.  90,  p.  625. 

Baltimore  County  Electric  Co. — See  Baltimore  County 
Water  &  Electric  Co.  below. 

Baltimore  County  Water  &  Electric  Co. — Proposed  Sale. — 
The  Maryland  Public  Service  Commission  will  hold  a  hearing 
Oct.  5  on  the  proposition  to  transfer  all  of  this  company's 
electric  plant  and  business  to  the  Baltimore  County  Electric 
Co.  at  a  valuation  of  $350,000  and  to  issue  in  payment 
therefor  of  all  of  the  latter  company's  capital  stock,  amount- 
ing to  $50,000,  and  also  its  5%  bonds  to  the  amount  of 
$350,000,  secured  bv  mtge.  on  the  property  purchased. 
Compare  V.  90,  p.  916;  V.  83,  p.  98. 

Bartholomay  Brewing  Co.   (of  Rochester). — Reduction  of 

Capital  Stock. — A  circular  dated  Sept.  2  1910  has  been  issued 

to  the  share  and  debenture  holders  proposing: 

(1)  To  reduce  the  nominal  value  of  each  ordinary  share  from  £10  to  10s.; 
(2)  to  consolidate  the  £372,000  8%  cum.  preference  and  £371,500  ordinary 
shares  into  £390,575  shares  (or  stock)  of  one  class,  the  preference  share- 
holders to  give  up  arrears  of  cumulative  dividend  and  to  receive  £10  In  the 
new  capital  for  each  £10  held;  (3)  to  reduce  the  interest  on  the  debentures 
(£342,060)  during  a  period  of  10  years  from  6  to  5%,  after  which  period 
the  interest  reverts  to  6%;  and  (4)  to  carry  the  interest  saved  (about  £3,420 
per  annum)  and  a  similar  amount  out  of  profits  to  a  sinking  fund  for  the 
purchase  and  redemption  of  debentures.  After  the  ten  years  the  appro- 
priation for  the  sinking  fund  out  of  each  year's  profits  to  be  £2,050  per 
annum.— V.  81,  p.  1794. 

Bates  Manufacturing  Co.,  Boston. — Stock  Increase. — The 
shareholders  of  this  Maine  corporation  have  authorized  an 
increase  in  the  capital  stock  from  $800,000  to  $2,000,000 
to  provide,  it  is  understood,  for  any  iinprovents  on  new  con- 
struction hereafter  authorized.     Par  $100.     No  bonds. 

Bath  (N.  Y.)  Electric  &  Gas  Light  Co.— Bonds.— The  Pub. 
Serv.  Commission,  2d  Dist.,  has  authorized  the  execution  of 
a  new  mortgage  to  secure  an  issue  of  $250,000  30-year  5% 
bonds,  the  present  issue  to  be  $150,000,  viz.:  $44,500  to  be 
sold  at  not  less  than  80  for  improvements  and  $105,500  to 
refund  $100,000  outst'g  bonds  and  discharge  bills  payable. 

A  consolidation  under  N.  Y.  laws  In  1900.  Stock  issued  $100,000,  In 
$50  shares.  Bonds  outstanding;  S89,000  1st  M.  5s,  due  1927,  but  re- 
deemable after  Dec.  1  1912  at  110:  $1  1  ,1 5  ';s.  due  Dec.  1  1925.      Pres., 

F.  H.  Treat,  Wayne.  Pa.;  Treas..  W.  II.  Lawton.  Philadelphia. 

Beach  Manufacturing  Co.  (Georgia  and  Florida). — Guar- 
anteed Timber  Bonds.- — Farson,  Son  &  Co.,  New  York  and 
Chicago,  recently  made  a  preliminary  offering  at  par  of 
$200,000  1st  (closed)  M.  guaranteed  gold  (is.  dated  Sept.  1 
1910.  Interest  and  (beginning  Sept.  1  1911),  $10,000  of 
principal  due  each  March  1  and  Sept.  1  at  either  office  of 
Farson,  Son  &  Co.  Par  $500  and  $1,000  (c*).  Bonds  call- 
able, any  or  all,  at  102 }/2  and  int.  on  30  days'  notice.  A 
circular  shows; 

only  indebtedness  (no  other  bonds  can  be  issued  until  these  are 
retired),  c  ering  the  entire  property  owned  in  fee,  consisting  of  23,640 
acres  In  1    ilhoun  County,  I'la.,  containing  60,000,000  ft.  of  long-leaf  virgin 
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pine  and  13.010  acres  I  .  Pierce  and  Camden  counties,  Ga.,  con- 

sisting ol  about  20  >1  long-leaf  virgin  pine:    also  5,000,000  ft. 

of  leased  timber,  long-leal  p  lltlona)  long-leal  pine  to  be  acquired 

with  part  of  the  pro  this  bond  issue,  10, 000, 000ft.     Total,  125, 000,- 

rt       rotal  assi  tted  at  over  $1  The  bonds  are  issued 

ti  Moating1  debt,  Improvements  and  betterments  In  the  mill,  building  a 

railroad,  &c.,  and  the  pure  0,1 ,000  idditl  mal  ft.  of  pine. 

The  business  «  is  started  many  years  asro  on  \cr>  moderate  capital  and 
«  is  ibout  _  '.car-,  ago,     Capital  stock  is  $300,000,  fullj 

up.     The  earnings  tor  1910,  based  upon  tin-  earnings  up  to  this  time,  will 

ed  toi    1011,  after  Improvements  arc  com- 
pleted. J?:,. 000  net. 

Dally  guaranteed  as  to  principal  arm  lm 
bv  President  w.  R.   Beach,  who  Is  worth  over  $500,000  outside  of  this 
companj  stockholders  J.  M.   Beach,   B  Beach,   I).  C.    Rozler 

and    H.'W.    Rozler,   who  te   wealth  amounts   to   over    $500,000. 

Redemption  fund.  So  per  1,000  ft.  for  all  timber  cut  and  manufactured  into 
lumber  to  meet  both  principal  and  Interest,  and  in  any  even)  a  sufficient 

timber  Is  cut  and  sold  or  not. 

Burlington  (Vt.)  Gas  Light  Co. — Bonds  Offered. — Damon, 

Boiler  &  Co.,   Boston,  some  months  ago  offered  at  95  and 

int.,  to  net  over  .">V  ,  ,  Lsl    ML  .">'  ,    gold  bonds,  dated  1905, 

due  Jan.  1  1955,  guaranteed  p.  &  i.  by  end.  by  American 

Gas  Co.  of  Phila.     Auth..  SI. 250, 000;    issued,  $980,000. 

.    Earnings  Jor  Calendar  Years — Data  Furnished  by  American  Gas  Co. 

1909.  1908.     I  1909.  1908. 

Gross  earnings   __S150  063   $144,801  |  Interest  on  bonds.   $49,000     $46,500 

Net  (after  taxes) .   $70,768     $6 1.415 1 Surplus $21,768     $14,915 

Water  gas  plant,  capacity  400.000  cu.  ft.  per  day;  three  gas  holders, 
total  capacity  50."), 000  cu.  ft.  Electric  station,  water  power  with  steam 
auxiliary,  about  three  miles  from  Burlington  on  the  Wlnooskl  River; 
capacity  with  average  head  of  water,  1,925  k.w.h.  Operates  the  only 
gas  plant  In  Burlington  and  Wlnooskl,  and  its  electric  light  plant  supplies 
Burlington.  Wlnooskl,  Essex,  Essex  Junction  and  Fort  Ethan  Allen. 
Through  connection  with  the  Wlnooskl  Valley  Power  Co.  (also  controlled 
by  American  Gas  Co.),  which  owns  the  only  remaining  available  water- 
power  site  In  the  vicinity  of  Burlington,  about  three  miles  further  up  the 
Wlnooskl  River  than  the  present  plant  of  the  Burlington  Gas  Light  Co., 
It  will  be  enabled  to  purchase  its  power  cheaply  and  supply  all  the  future 
electric  needs  of  this  district.     See  also  V.  85,  p.  162;  V.  86,  p.  1346. 

Campbell  Coal  Mining  Co.,  Atlanta,  Ga. — Bonds  Offered. — 
The  Robinson-Humphrey  Co.,  English-American  Bldg., 
Atlanta ,  recently  offered  at  par  and  interest  the  unsold  part  of 
$200,000  1st  M.'gold  6s.     A  circular  shows: 

Bonds  dated  Jin.  1  1910.  Due. Tan.  1  1930,  but  redeemable  on  and  after 
Jan.  1  1911  at  106  and  int.  Par  $l,000c*.  Interest  J.  &  J.  at  Nat.  City 
Bank,  X.  V.,  or  at  Internat.  Trust  Co.  of  Maryland  (trustee),  Baltimore. 
The  company  is  a  Georgia  corporation.  Capital  stock,  $300,000;  bonds 
auth.,  $350,000.  of  which  $150,000  In  treasury  Issuable  for  only  75%  of 
cost  of  future  additions:  outstanding  $200,000,  Issued  to  liquidate  debts 
Incurred  for  purchase  of  real  estate,  &c.  Net  earnings  vear  ending 
Apill  30  1907,  $54, 199:  1907-08,  $67,291;  1908-09,  $87,085;  half-year  end. 
Oct.  31  1909.  $20,146:  total,  $229,322:  charges  appl.  to  surplus,  $35,133; 
net  surplus,  3  u  years,  $194,189.  Present  annual  Interest  charge,  $12,000. 
Sinking  fund  to  redeem  bonds,  5  cts.  per  ton  of  coal  mined,  but  not  less 
than  $10,000  yearly.     The  tonnage  for  the  year  1908-09  was  366,596. 

This  mortgage  is  a  first  lien  on  (1)  1,800  acres  of  coal  lands  located  in  the 
Jelllco  District  of  Tennsessee  and  Kentucky,  and  consisting  of  three  mines, 
viz.:  Coalmont,  at  Coalmont,  Ky.,  capacity  140,000  tons  yearly, output 
1908-09,  94,998  tons:  Jackson  at  Wcstburn.  Tcnn.,  capacity  175,000  tons 
yearly,  output  in  1908-09  126,362  tons;  and  Eagan,  10  miles  east  of  Jelllco, 
capacity  120,000  tons  yearly,  output  in  1908-09,  56.074  tons;  (2)  lease- 
holds on  about  3,300  more  acres,  including  Piedmont  mine  near  Oliver 
Springs.  Tenn.,  capacity  100,000  tons  yearly,  output  1908-09,  89,161  tons; 
(this  mine  with  1.762  acres,  is  leased  on  12  H  cents  per  ton  royalty  basis  till 
July  1928  with  right  to  25  years  extension);  (3)  mineral  rights  on  about 
15,000  acres  of  excellent  coal  loads,  undeveloped  at  present,  located  in 
Clay,  Knox  and  Leslie  Counties.,  Ky.  The  entire  output  of  steam  coal 
from  the  Coalmont  mine  has  been  sold  to  one  of  the  Southern  railroads  for 
twelve  months. 

Estimated  mineable  and  merchantable  coal  about  12,000,000  or  14,- 
000.000  tons. 

The  officers  and  directors,  representative  business  men  of  Atlanta,  are 
R.  O.  Campbell,  Prest.;  Frank  Hawkins,  Vice-Prest.  (Prest.  3d  Nat.  Bank, 
Atlanta):  J.  B.  Campbell,  Sec'y.  and  Treas.;  John  J.  Eagan,  director, 
(Prest.  Amer.  Cast  Iron  Pipe  Co.) 

Carlton  Consolidated  Lumber  Co. — Bonds  Offered. — Far- 
son,  Son  &  Co.,  N.  Y.  and  Chicago,  and  American  Trust 
&  Savings  Bank,  Chicago,  recently  offered  at  par  and 
interest  and  have  since  placed  an  issue  of  $650,000  1st  M.  6s, 
dated  Feb.  1  1910  and  due  $65,000  annually  on  Feb.  1  from 
1912  to  1921,  both  inclusive,  but  callable  on  any  interest  date 
at  103  and  interest.  Principal  and  interest  (F.  &  A.)  pay- 
able at  office  of  Farson,  Son  &  Co.,  N.  Y.  City.  Denomi- 
nation $500.     A  circular  says  in  substance: 

Capital  stock $2 ,000,000 

Conservative  valuation  of  stumpage,  manufacturing  and  logging 

equipment,  railroad,  &c,  over 3,500,000 

Bond  Issue 650,000 

Organized  under  the  laws  of  Oregon;  a  consolidation  of  the  Yamhill 
Timber  Co.  and  the  Carlton  Lumber  Co.,  for  some  time  operated  as  one 
company  under  the  ownership  of  Charles  E.  Ladd  (the  Ladd  &  Tllton 
Bank,  Portland,  Ore.) .  Both  the  mill  and  timber  properties  are  on  the 
Yamhill  River  in  Yamhill  County,  about  35  miles  from  Portland,  the  mill 
being  at  Carlton,  on  the  Southern  Pacific  RR.  It  is  stated  that  the  timber 
ownel  constitutes  the  finest  body  of  standing  timber  in  Oregon,  while  the 
land  Is  as  fine  a  quality  as  there  Is  in  the  State,  well  drained  and  very  de- 
sirable for  agricultural  purposes. 

Formerly  the  timber  was  carried  down  to  the  mill  by  water;  the  present 
plans  Include  the  building  of  a  15-mile  railroad,  allowing  full  operation  to 
the  mill's  capacity  all  the  year  around.  Charles  E.  Ladd,  many  times  a 
millionaire,  holds  the  majority  of  stock  in  the  consolidated  company  and 
is  giving  his  personal  attention  to  the  affairs  of  the  Carlton  Consolidated 
Lumber  Co.  and  the  Carlton  &  Coast  RR. 

The  bond  issue  of  $650,000  is  for  the  purpose  of  completing  the  title  to 
certain  timber  lands,  to  purchase  new  timber  land  and  to  provide  for  in- 
creasing the  mill's  capacity,  for  new  dry  kilns,  &c.  This  closed  mortgage, 
the  only  indebtedness  of  the  company,  covers  700,000,000  feet  of  mer- 
chantable fir  timber  on  approximately  12,000  acres  of  land  owned  in  fee 
simple;  also  the  saw-mill  plant,  one  of  the  most  modern  ia  the  United  States, 
almost  entirely  of  steel  and  concrete.  The  trust  deed  provides  for  redeem- 
ing the  bonds  in  ten  installments,  beginning  two  years  from  date  of  Issue, 
and  for  sinking  fund  equivalent  to  $1  50  per  1,000  feet  stumpage  of  the 
timber  cut  during  the  preceding  period. 

The  Carlton  &  Coast  RR.,  with  a  capital  stock  of  $500,000  and  a  bond 
issue  of  $250,000,  will  run  from  the  plant  to  the  timber  lands.  All  of  the 
stock  and  bonds  of  the  railroad  are  deposited  with  the  trustee  as  collateral 
security  under  the  mortgage  of  the  lumber  company.  The  railroad  will  be 
used  primarily  for  hauling  logs;  it  will  also  be  extended  to  the  coast  to 
the  city  of  Tillamook  on  Tillamook  Bay,  and  will  eventually  be  a  very 
valuable  property.  The  railroad  is  completely  financed  by  Charles  E. 
Ladd  and  associates,  no  part  of  the  Carlton  Consolidated  stock  or  bond 
issues  being  used  In  the  building  of  this  railroad. 

This  is  an  exceptionally  small  loan  in  proportion  to  the  security,  being 
on  the  stumpage  alone,  other  assets  not  considered,  at  the  rate  of  less  than 
$1  per  1.000. 

Carthage  (N.  M.)  Fuel  Co.— Bonds  Offered.— J.  B.  Russell 
&  Co.,  New  York,  recently  offered  at 95  and  int.  (with  100% 
bonus  in  stock  of  the  Carthage  Coal  &  Coke  Co.,  the  leasing 
company)  the  unsold  portion  of  $200,000  5%  30-year  sinking 
fund  gold  bonds,  par  $1,000  (c),  dated  June  1  1910  and  due 
June  1  1940,  but  redeemable  at  par  any  interest  period  on 


four  weeks'  notice.     Empire  Trust  Co.,  N.  Y.  City,  trustee. 

A  circular  says  in  substance: 

Total  authorized  Issue,  $1,000,000;  reserved  to  exchange  for  the  $405,000 
outstanding  bonds  of  the  company  with  their  matured  and  unpaid  coupons 
as  of  June  1  1910,  $465,000;  now  being  offered,  $200,000;  In  treasury, 
$335,000. 

Abstract  of  Letter  from  Pres.  C.  D.  Simpson,  Scranton.  Pa.,  June  11  1910  • 

Located  at  Carthage,  N.  M.,  12  miles  from  San  Antonio,  N.  M.,on  the 
Atch.  Top.  &  San.  Fe  Ry.,  and  150  miles  from  El  Paso,  as  against  465  miles 
for  the  nearest  competitive  coal,  and  owns  the  New  Mexico  &  Midland  Ry. 
(unbonded)  extending  from  San  Antonio  to  the  mines  at  Carthage.  For 
several  years  has  been  mining  only  enough  coal  to  keep  the  men  together, 
since  the  Government  lands  were  withdrawn  from  entry,  and  It  is  only 
lately  that  we  have  secured  the  Government's  permission  to  buy  adjacent 
lands.  In  the  original  property  we  have  about  1,200,000  tons  of  coal; 
under  the  new  land  the  coal  Is  regular  and  about  6  feet  thick;  we  estimate 
that  the  entire  property  contains  4,000,000  tons  of  workable  coal.  Prop- 
erty owned  and  already  filed  on  about  1,200  acres.  Mines  developed  by 
slopes,  hoisting  apparatus,  air  compressors,  engines,  boilers,  miners'  houses, 
&c,  have  cost  about  $700,000.  We  value  the  property  now  at  $2,000,000. 
The  markets  at  Bl  Paso  Include  the  plants  of  the  smelting  companies,  the 
large  copper  producers  and  railroads.  There  Is  a  demand  for  all  the  coal 
we  can  mine.  Sinking  fund,  25  cents  per  ton  of  coal  and  40  cents  perton 
of  coke  (beginning  June  1   1912). 

In  order  to  purchase  the  additional  lands,  make  necessary  Improvements, 
retire  $405,000  outstanding  bonds  and  provide  working  capital,  the  com- 
pany has  authorized  an  issue  of  $1,000,000  of  5%  30-year  "first  and  refund- 
ing" gold  coupon  bonds,  to  be  dated  June  1  1910.  All  except  about  $50,000 
of  the  outstanding  bonds  have  already  agreed  In  writing  to  exchange  the 
same  at  par  for  the  new  bonds. 

In  order  to  provide  a  stock  Interest  to  go  with  new  bonds  taken  bysub- 
scrlptlon.lt  has  been  decided  to  organize  under  the  laws  of  New  Mexico  the 
Carthage  Coal  &  Coke  Co.,  with  a  capital  stock  of  $600,000,  all  common, 
which  shall  lease  for  50  years  the  entire  property  (Including  New  Mexico 
&  Midland  Ry.),  agreeing  to  pay  as  rental  the  Interest  and  sinking  fund  of 
the  bonds,  taxes  and  other  charges.  The  surplus  earnings  for  50  years 
will  therefore  be  applicable  for  dividends  on  the  stock  of  the  Coal  &  Coke  Co. 
The  directors  of  the  last-named  company  will  be  C.  D.  Simpson,  Everett 
Warren,  Henry  Bclln  Jr.,  H.  H.  Brady  of  Scranton,  Pa.;  A.  A.  Bryden, 
Plttston,  Pa.;  S.  D.  Warriner.  Wllkes-Barre,  Pa.;  J.  Howard  Ford.  Benja- 
min S.  Harmon.  N.  Y.  City;  Powell  Stackhouse  Jr.,  San  Antonio,  N.  M. 

Central  Georgia  Power  Co. — Present  Status. — A.  B.  Leach 
&  Co.  report: 

The  entire  capital  stock.  $4,000,000,  and  bonds,  $3,000,000,  have  been 
Issued.  Plant  will  be  In  operation  about  December  1910.  Capacity  18,000 
h.p.  Company  will  supply  electric  energy  to  the  Macon  Ry.  &  Light  Co., 
the  latter  company  having  entered  into  contract  for  5,000  electric  h.p. 
<  >ther  power  contracts  have  been  made  with  brick  companies,  fertilizer  com- 
panies, cotton  mills,  &c.  In  Macon,  Forsyth,  Griffin  and  other  points  in 
the  electrical  zone  of  the  company.  For  description  of  property  see 
"Manufacturers'  Record,"  April  21   1910. 

Up  to  the  present  time  no  steps  have  been  taken  to  consummate  the 

consolidation  referred  to  under  caption  Macon  Railway   &  Light  Co.  in 

follicle"  of  Aug.   28   1909   (p.   529).      So  far  as  we  know,  the  Central 

Georgia  Power   Co.   never  contemplated   such  a  consolidation.     See  also 

V.  88,  p.   1199. — V.  89,  p.  531. 

Central  &   South  American  Telegraph  Co. — Partly  Esti- 
mated Earnings. — For  3  and  9  months  ending  Sept.  30: 
3  Mos. —     Tot.  Inc.       Net   Inc.  Dividends.  Bal.,  Sur.      Total  Sur. 

1910 $408,000   $238,200   (1  lAVo)   $143,565    $94,635   $2,113,845 

(1K%)  143,565 


1909 

i)  Mos.— 

1910 $1,283,500 

1909 1,203,000 

— V.   90,   p.   912. 


371,000        210,200 


66,635    1,629,525 


$789,450 
717,200 


(4  J^%)  $430,695 
(4K%)  430,695 


$358,755 
286,505 


$2,113,845 
1,629,525 


Chanute  Cement  &  Clay  Product  Co. 

-See  Chanute  Cement  Co.  below. 


-Successor  Company. 


Chanute  (Kan.)  Cement  Co. — Reorganized  Company. — 
This  company  was  incorp.  in  Maine  on  or  about  May  11  with 
$1,000,000  auth.  cap.  stock  in  $100  shares,  and  T.  E.  Cro- 
teau  of  Portland,  Me.,  provisional  Pres.,  as  successor  of  the 
Chanute  Cement  &  Clay  Product  Co.,  bankrupt. 

The  old  company  was  Incorp.  In  Maine  In  1904  with  $4,500,000  of  auth 
cap.  stock  ($1,500,000  pref.) ,  and  made  a  mortgage  to  the  Cleveland  Tr.  Co. 
as  trustee  to  secure  $2,000,000  20-year  6s  dated  June  1  1905,  of  which  In 
March  1907  $750,000  were  outstanding  and  $100,000  was  reserved  to  retire 
liens  on  the  Bronson  plant.  John  F.  Townsend  was  Pres.  and  Henry 
Robinson,  Treas.,  both  of  Akron.  In  Aug.  1909  the  property  was  placed 
In  receiver's  hands  and  a  reorganization  committee  was  appointed.  Special 
Master  and  Receiver  Seth  G.  Wells  announced  In  March  last  that  he  would 
on  April  14,  at  the  company's  office,  2  %  miles  west  of  Chanute,  Kan.,  sell 
the  entire  property  at  auction,  free  and  clear  of  Incumbrances,  under  order 
of  U.  S.  District  Court,  Kansas  District,  3d  Dlv.,  the  appraised  value  being 
$233,861  and  upset  price  $75,000. 

The  new  company  proposes  to  complete  the  plant,  the  first  unit  to  have 
a  capacity  of  1 ,000  barrels  a  day,  the  entire  works  a  max.  capacity  of  3,000 
barrels.  Directors:  Pres.,  Milo  T.  Jones:  Vlce-Pres.  and  Gen.  Mgr.,  Chas. 
T.  Beatty;  A.  N.  Allen  and  A.  Mitchell,  all  of  Chanute;  A.  A.  McClanahan  of 
Chicago,  V.  C.  Rautzahnof  Mansfield,  O.,  and  Francis  Sieberling  of  Akron,  O 

Cities  Service  Co.,  New  York. — Assents  to  Plan. — Henry 
L.  Doherty  &  Co.  announce  that  more  than  94%  of  the  stock 
of  the  Denver  Gas  &  Electric  Co.  has  assented  to  the  exchange 
for  stock  of  the  Cities  Service  Co.,  as  have  also  all  of  the  stock 
of  the  Spokane  Gas  &  Fuel  Co.  and  more  than  90%  of  the 
Empire  District  Electric  Co.     See  plan  in  V.  91,  p.  656. 

Coalinga  (Cal.)  Water  &  Electric  Co. — Bonds — New  Enter- 

grise. — This  company,  of  which  W.  G.  Kerckhoff,  A.  C. 
alch,  A.  G.  Wishon,  A.  Haas  and  Kaspare  Cohn  are  the 
directors,  has  made  a  mortgage  to  the  Southern  Trust  Co. 
of  Los  Angeles,  as  trustee,  covering  property  in  Fresno  and 
King  counties,  to  secure  an  issue  of  $2,000,000  1st  M.  6% 
bonds  of  $1,000  each,  due  Jan.  1  1940,  in  connection  with  the 
proposed  construction  of  an  electric  and  water  plant  at 
Coalinga.  Capital  stock  auth.,  $1,500,000  common  and 
$500,000  5%  pref.;  subscribed  at  last  accounts,  $1,000,000 
common  and  $500,000  pref.     Par  of  shares,  $100. 

Colonial  Paper  Co.,  New  York  and  Cincinnati. — Purchase 
— New  Bonds. — This  company,  incorporated  in  Maine  Feb.  19 
1910  with  $2,250,000  capital  stock  in  $100  shares  ($1,000,000 
being  common  and  $1,250,000  7%  cum.  pref.)  to  purchase 
the  plant  of  the  Publishers  Paper  Co.  at  Portsmouth,  N.  H. 
(V.  82,  p.  872;  V.  86,  p.  232)  lately  filed  a  mortgage  to  the  Old 
Colony  Trust  Co.  of  Boston  as  trustee,  securing  an  issue  of 
$1,500,000  6%  20-year  bonds.  The  Publishers  Paper  Co. 
in  1906  made  an  issue  of  $1,500,000  1st  M.  6%  bonds  (V.  82, 
p.  872),  of  which  $500,000  have  been  paid  off  and  $1,000,000 
will  mature  Jan.  1  1911;  int.  has  been  paid  in  full  to  date. 

The  directors  of  the  new  company  are  Samuel  J.  Murray  of  Cincinnati 
(President),  Robert  H.  McCutcheon  and  G.  F.  Hardy  of  New  York,  Colonel 
William  Martin  of  Mlddletown,  O.,  and  Albert  Kleybolte  and  W.  E.  Koestcr 
of  Cincinnati.  Messrs.  Murray  and  McCutcheon  *re  directors  of  the  United 
States  Playing  Ca/d  Co.  of  Cincinnati  (V.  79.  p.  2090),  and  It  is  understood 
that  the  new  corporation  will  be  closely  allied  with  that  company  and  also 
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with  the  U.  S.  Printing  Co.  (V.  82,  p.  105;  V.  83.  p.  629)  and  the  TJ.  S" 
Lithographing  Co.  The  plant  was  never  fully  completed,  all  work  on  the 
project  having  stopped  during  the  panic.  The  new  company,  it  is  said, 
will  complete  the  structures  and  begin  operations  during  the  coming  sum- 
mer, producing  150  tons  of  paper  a  day.  The  recent  purchasers,  we  are 
Informed,  acquired  the  plant  free  and  clear  of  the  lien  of  the  Publisher 
Paper  Co.'s  bonds,  but  just  how  this  was  effected  does  not  appear. 

Columbus  &  Hocking  Coal  &  Iron  Co. — Plan  as  Modified 
Sept.  26  1910. — The  reorganization  committee,  consisting  of 
Frank  B.  Keech,  Chairman;  Alexander  Gilbert  and  Frank 
X.  B.  Close,  has  modified  its  plan  of  July  30,  mainly  by  an 
increase  in  the  new  stock  issue  from  $4,000,000  to  $4,600,000, 
by  including  in  the  pref .  stock  to  be  exchanged  about  $86,000 
held  by  the  bond  syndicate  and  by  alloting  to  old  1st  5s  and 
2d 6s  50r,  new  stock  as  well  as  75%  in  the  new  bonds. 
Digest  cf  Plan  of  Reorganization  (as  Modified  Sept.  26  1910). 
It  is  proposed  to  organize  a  new  company  and  vest  in  it  the  ownership  of 
all  the  property  of  the  Columbus  &  Hocking  Coal  &  iron  Co.  and  the  Colum- 
bus &  Hocking  Clay  &  Brick  Mfg.  Co.,  as  acquired  by  the  committee  at 
foreclosure  sale  or  otherwise. 

New  Securities, 
First  mtge.  50-year  5%  sinking  fund  gold  bonds,  dated  Jan.  1 
1911,  redeemable  at  105".,  and  int.;  annual  sinking  fund  tax 
of  at  least  5  cents  per  ton  on  coal,  15  cents  per  barrel  on  oil  and 
25  cents  per  1,000  on  brick,  and  if  dividends  in  excess  ol 
per  annum  are  paid  on  common  stock,  a  further  sum  equal  to 
such  excess  dividends.     Said  mtge.  shall  cover  all  the  property 

of  the  new  company  owned  or  thereafter  acquired S2 ,000,000 

Common  stock    .    .  .      -   4.600,000 

Amount Will  Receive  in  Exchange 

Outstanding.  New  1st  M.  -V civ  Stock. 

Holders  of—  S  $  5 

1st  M.  5%  with, Iuly'10  coup. on   Z691.000   75",',        518,000      50%        ."45,500 

2d  M.  6%  with  Julv'10  coup.on     800,000   75";,        600,000      50%        400,000 

Pf.stk.who  pay  $10  a  share,  ;>!>!.     806,000    tO    ,  20,600   100%       206,000 

m.  stk.  who  pay  §10  a  share. 7, 000,000   10%       700,000     50%    3, 500,000 

i  ineencies,  any  balance  to  new  company.  _       161,400 148,500 


Total     2.000,000  4,600,000 

.r  First  mtge.  bondholders  reserve  their  right  in  sinking  fund  moneys  now 
held  bv  the  trustee,  their  pro  rata  dividend  as  creditors  for  the  amount  due 
sinking  fund  up  to  April  30  1910,  and  also  their  claim  against  the  receivers 
for  sinking  fund  monevs  accruing  from  April  30  1910  to  Jan.  1  1911. 

To  general  creditors  for  claims  of  $100  or  under,  100%  in  cash;  claims 
over  SI 00,  50 %  in  cash. 

The  new  common  stock  to  be  deposited  under  a  5-year  voting  trust  agree- 
ment, as  stated  in  V.  91.  p.  339. 

No  deposits  will  be  received  by  Bankers'  Trust  Co.,  N.  Y.,  depositary,  af- 
ter Oct.  29  exceot  on  payment  of  a  penalty  of  §5  a  bond  and  50  cents  a  share. 

The  following  statement  is  made: 

The  receiver  reports, on  operations  for  the  last  six  months,  profits  from 
coal  and  oil  amounting  to  $53,000  (or  $58,000? — Ed.).  For  the  last  two 
months  the  percentage  of  earnings  has  been  materially  increased,  and  an 
additional  increase  in  the  price  of  coal  is  expected  about  Oct.  1.  A  large 
majority  of  the  first  and  second  mtge.  bondholders  have  already  given  their 
assent  to  this  plan,  and  an  underwriting  of  substantial  amount  has  been 
secured,  thus  insuring  the  success  of  the  present  plan.  The  interest  charges 
of  the  new  company  will  be  about  $90,000,  so  that  the  profits  from  coal  and 
oil  alone  will,  at  the  present  rate,  more  than  cover  the  same  without  tak- 
ing into  account  the  earnings  from  the  brick  plant. — V.  91,  p.  656. 

Connecticut  Valley  Lumber  Co. — Bonds. — Hornblower  & 
Weeks,  New  York,  Boston,  &c:,  some  time  ago  offered  a 
block  of  the  1st  M.  6s  dated  1908  and  due  Aug.  15  1933,  but 
callable  at  105  and  int.  Auth.,  $3,000,000;  outstanding, 
$2,880,000.  Sinking  fund,  $3  per  1,000  feet  of  timber  cut, 
but  not  less  than  $100,000  yearly.     A  circular  reports: 

Owns  title  to  about  300,000  acres  of  timber  lands  in  northern  New  Hamp- 
shire and  northern  Vermont,  upon  which  there  are  more  than  2,350,000,000 
ft.  of  marketable  spruce  timber,  worth,  at  $8  per  1,000  ft.  stumpage,  ap- 
proximately $18,094,880:  also  500,000.000  ft.  of  accessible  birch  and  ma- 
ple, estimated  at  more  than  $1,500,000.  The  properties  are  situated  in 
Pittsburg,  N.  H.;  Clarksville,  N.  H.;  Stewartstown,  N.  H.;  Columbia, 
N.  H.:  Stratford.  N.  H.;  Starke,  N.  H.:  Canaan,  Vt.;  Averhill,  Vt.:  Leming- 
ton,  Vt.;  Bloomlield,  Vt.:  Ferdinand,  Vt.;  Brunswick,  Vt.;  Maidstone,  Vt.; 
Guildhall,  Vt.;  Granby,  Vt.;  East  Haven,  Vt.;  Lewis,  Vt.;  Burke,  Vt.; 
Victory,  Vt.:  Dixville,  N.  H.;  Hereford  and  Aukland,  P.  Q. 

Earnings  for  year  ending  Jan.  31  1910.  gross,  $426,846;  net,  $249,336; 
year   1908-09,   gross,   $280,843;   net,   $184,832. 

BALANCE    SHEET    FEB       1. 


1910. 

S 


1909. 


Assets — 
Timber    lands,    &c. 

sub.  to  1st  mtge- -6,133,023  >6, 539. 500 
Real  est.,&c,  unen- 
cumbered       286, 477 J 

Logging    equipment, 

teams,   &c 201,662       141,854 

Inventories 490,793      420,193 

Current  assets *811,977       691,579 

Bonds  ID  treasury-.  880,000  1,115,000 
Stock  In  corporations  103,649  103,648 
Miscellaneous 2,073  937 


1910 
Liabilities —  S 

Capital  stock 2,500.000  2 

First  mtge.  bonds- -.2, 880,000  3 
Accounts  payable  & 

interest  accrued..     1S5.12S1 
Due  Mt.  Tom  Sul.  &  \ 

Pulp  Co-.- -       56.927J 

Notes  payable 1.405,20!)   1 

Surplus l,SS2,o90   1 


1909. 

$ 
,500,000 
000.000 


156.182 

429,072 
927,457 


g-Tota! 8.909,654  9,012,711       Total 8,909,654  9,012,711 

*  Current  assets  Include:  Cash,  $40,880:  accts.  receivable.  $753,622;  notes  re- 
ceivable, $11,475. 

Compare  V.  88,  p.  55;  V.  89,  p.  531 . 

Cramp  &  Sons  Ship  &  Engine  Building  Co. — Option 
Asked. — Options  are  being  asked  on  the  stock  at  $50  a  share 
through  the  law  firm  of  Philbin,  Beekman,  Menken  &  Gris- 
com.  52  William  St.,  New  York,  good  until  Nov.  1.  What 
interests  the  firm  represents  is  not  disclosed.  The  rumor 
that  Mr.  Charles  M.  Schwab  is  back  of  the  offer  is  not  con- 
firmed.—V.  91,  p.  92. 

Crucible  Steel  Co.,  Pittsburgh,  Pa.— Profits.— The  "Pitts- 
burgh Dispatch"  of  Sept.  17  reported  Chairman  Dupuy  as 
saying  at  a  meeting  of  the  directors  on  Sept.  Hi: 

For  the  fiscal  year  ended  Aug.  31  1910  profits  equaled  $4,140,000,  against 
which  the  board  has  set  aside  for  depreciation  and  renewals  $500,000,  and 
reserved  for  contingencies  $109,000,  leaving  tut  profit  of  .$3,531,000,  or 
11.11";,  upon  the  pref.  shares.  Orders  seemed  to  be  keeping  up  reason- 
ably well,  though  during  the  past  few  days  a  noticeable  falling  off  has  been 
experienced.  It  is  hoped,  however,  that  as  soon  as  railroads  settle  their 
troubles  with  the  Inter-State  Commerce  Commission  and  come  into  the 
market,  the  business  will  become  normal.  As  It  is,  our  books  show  that 
the  tonnage  of  orders  and  contracts  arc  heavier  than  ever  before  and  the 
company  is  doing  a  reasonably  profitable  business. — V.  90,  p.  1680. 

Eastman  Kodak  Co.  of  New  Jersey. — Extra  Dividend.— 

The  directors  have  declared  an  extra  dividend  of  10%  on  the 
520,700   common  stock,   payable   Dec.    1    to   holders  of 
record  Oct.  31. 
in  1910  against  20%  in  1909. 

Extra  Dividends  (Per  Cent)  on  Common  Sto 
(In  addition  to  the  10?;,  per  annum  paid  regularly  since-  Oct.  1  1902.) 

Year.         Year.        Year.        Year. 1910 

1906.        1907.        1908.        1909.  Feb.         Apr.        July.        Sept.         Dee 

10  15  20  7M  2H  2M  5  10 

— V.  90,  p    852. 


This  makes  a  total  of  273^%  extra  dividends 


Esperanza  Consolidated  Oil  Co.,  San  Francisco. — Merger. 
— Bonds. — This  company,  incorp.  in  California  on  March  30 
last  with  $7,500,000  of  auth.  capital  (common)  stock  in 
$100  shares,  of  which  $5,000,000  is  outstanding,  has  recently 
filed  a  mortgage  to  the  Mercantile  Trust  Co.  of  San  Francisco, 
as  trustee,  to  secure  an  authorized  issue  of  $7,500,000  1st  M. 
20-year  gold  6s,  present  issue  to  be  $2,775,000. 

The  mortgage  covers  theentire  property,  including  1,500  acres  in  San  Luis 
Obispo  County,  Gal.,  and  all  interests  acaured  from  the  companies  consoli- 
dated, namely:  B.  A.  T.  Oil  Co.,  Sibyl  Oil  Co..  Los  Alamos  Oil  Co,. 
Nevada-Mid  way  Oil  Co.,  Esperanza  Oil  &  Gas  Co.  and  Eclipse  Oil  Co. 

The  bonds  are  dated  May  1  1910  and- due  May  1  1930,  but  callable  to 
any  amount  on  and  after  Nov.  1  1910  at  110  and  int.  Graded  sinking  fund 
begins  May  1  1914.  Par  $1,000.  Int.  M.  &  N.  in  S.  Fr.  and  N.  V.  No 
priDr  liens.  The  company  is  preparing  to  sink  wells  and  build  pipe  lines, 
Ac  Pres.,  E.  J.  de  Sabla  Jr.;  Sec.-Treas.,  John  A.  Ferguson.  Office, 
149  California  St.,  San  Francisco,  Cal. 

Gas  Company  of  Montgomery  County  (Pa.). — Merger. — 

A  Philadelphia  paper  says: 

This  company,  which  supplies  gas  to  consumers  in  Norristown,  lias  de- 
cided to  increase  the  indebtedness  of  the  company  bv  an  issue  of  $480,000 
1st  M.  bonds,  due  June  1  1960.  The  old  Norristown  Gas  Co.  has  been 
merged  with  the  Gas  Co.  of  Montgomery  County,  controlled  by  John  D. 
Mcllhenny,  and  the  holders  of  the  stock  ($150,000)  will  receive  bonds  for 
their  holdings,  an  $80  bond  for  each  S25  share.  On  Sept.  1  1910  the 
Gas  Co.  of  Montgomery  County  reduced  its  price  for  gas  from  $1  30  to  $1  52. 
At  last  advices  its  capital  stock  was  $250,000  and  bonded  debt  $30,000. 

General  Motors  Co. — Dividend  Omitted. — The  company 
has  failed  to  declare  the  usual  semi-annual  dividend  of  33^% 
on  the  $9,000,000  7%  cumulative  pref.  stock  which  would 
have  been  payable  to-day.  Distributions  of  3J/2%  each  were 
made  in  April  and  Oct.  1909  and  April  1910.  Compare 
V.  91,  p.  719,  657. 

Hackensack  (N.  3.)  Water  Co. — Listed. — The  New  York 
Stock  Exchange  has  listed  $1,000,000  additional  common 
stock  recently  subscribed  for  by  stockholders  at  par,  making 
the  total  listed  to  date  $3,625,000.     See  V.  90,  p.  1242. 

Hudson  River  Electric  Power  Co. — Oct.  3  Limit  for  De- 
posits.— The  Boston  committee  of  bondholders  announces: 

The  committee,  now  representing  a  total  of  $7,740,000  of  the  outstanding 
bonds  [aggregating  $11,010,500 — V.  88,  p.  229. — Ed.]  of  the  eight  allied 
companies,  in  view  of  the  necessity  of  shortly  issuing  its  reorganization 
plan  and  obtaining  its  foreclosure  decrees  under  the  various  mortgages, 
has  decided  that  it  is  now  necessary  that  the  time  for  further  deposits  of 
bonds  for  participation  in  the  Jinal  reorganization  be  limited  to  and  includ- 
ing Oct.  3  1910,  after  which  time  no  further  deposits  can  be  received  ex- 
cept upon  such  penalties  as  the  committee  may  see  fit  to  impose.  Owners 
of  bonds  of  any  of  the  above  eight  companies  who  have  not  deposited  with 
the  Boston  committee  (under  agreement  dated  Nov.  4  1908)  should  at  once 
forward  their  bonds  to  the  nearest  of  the  above-mentioned  depositaries. 
(New  England  Trust  Co.,  Boston,  Standard  Trust  Co.,  N.  V.;  Ficlelitv 
Title  &  Trust  Co.,  Pittsburgh).  [Signed]  James  R.  Hooper,  Chairman: 
Robert  Treat  Paine  2d,  Edwin  S.  Webster,  John  P.  Reynolds,  John  S, 
Scully,  Wilson  A.  Shaw,  Charles  E.  Willock.  Compare  V.  88,  p.  228; 
V.  90,  p.  505,  630;  V.  91,  p.  466. 

Huntington  Land  &  Improvement  Co. — Guaranteed  Notes 
— Further  Data. — C.  E.  Woodside  &  Co.,  Los  Angeles,  in  a 
circular  gives  further  particulars  regarding  the  6%  collateral 
trust  gold  debenture  notes,  authorized  issue  $1,000,000, 
secured  bv  deposit  with  the  trustee  (Anglo-California  Trust 
Co.,  San  Fr.)  of  $1,750,000  of  the  $4,372,000  outstanding 
Los  Angeles  &  Redondo  Ry.  Co.  1st  M.  sinking  fund  gold  5s 
of  1958  and  unconditionally  guaranteed,  prin.  and  int.,  by 
Mr.    H.   E.   Huntington. 

Dated  Sept.  1  1910  and  due  Sept.  1  1913,  but  subject  to  call,  all  or  any 
portion,  on  any  interest  date  at  101  and  int.  Par  $1,000  c*.  Interest 
payable  Q.-M.  at  Anglo  &  London-Paris  Nat.  Bank.  San  Francisco;  Los 
Angeles  Trust  &  Savings  Bank,  Los  Angeles;  Kountze  Bros.,  N.  Y.  City. 
Tax-exempt  in  California. 

Incorporated  Feb.  12  1902  to  manage  the  large  real  estate  holdings  of 
H.  E.  Huntington;  the  keystone  about  which  have  been  clustered  the 
several  operating  companies  formed  for  the  development  of  the  properties 
operated  by  Mr.  Huntington  and  his  associates.  Directors  (and  officers): 
Pres.,  H.  E.  Huntington;  Vice-Pres.,  Howard  Huntington;  Vice-Pres.  and 
Treas.,  Geo.  S.  Pitton:  Sec,  E.  T.  Cook:  G.  C.  Ward.  The  company's 
assets  are  entirely  real  estate  properties  scattered  through  Southern  Cali- 
fornia, the  greater  part  in  Los  Angeles  County;  many  hundreds  of  pieces 
of  property,  including  business  properties  in  the  city  of  Los  Angeles  alone 
worth  $4,500,000;  three  larger  country  properties  near  Pasadena  reasonably 
worth  $2,500,000.  Total  assets  estimated  at  $10,000,000.  The  company 
has  no  bonded  debt  and  all  its  property  is  free  from  mortgage  lien.  [Capital 
stock  is  reported  as  $100,000,  all  issued. — Ed.] 

The  Los  Angeles  &  Redondo  Railway  Co.,  whose  $5,000,000  capital  stock 
is  entirely  in  the  hands  of  Mr.  Huntington  and  his  associates,  operates  85 
miles  of  trolley  road  connecting  Los  Angeles  and  Redondo  by  three  routes 
which  traverse  an  important  growing  section  of  the  country.  During  the 
year  ending  June  30  1910  the  railway  carried  2,020,466  passengers  (an 
increase  over  1908-09  of  46.2%)  and  63,607  tons  of  freight  (an  increase  of 
46.7%).  The  assets  of  the  railway  aggregate  $5,640,000,  viz.:  Tracks, 
overhead  equipment  and  private  right  of  way,  $1,577,000;  passenger, 
freight  and  other  equipment,  $370,000:  carhouse,  substations  and  buildings 
$251,000;  pavilion  and  bath-house,  $350,000;  three  piers,  $477,000;  real 
estate,  including  strip  9,270  ft.  x  200  ft.,  controlling  entire  ocean  frontage 
at  Redondo;  also  other  tracts  in  Redondo,  &c.,  $2,615,000. 
Earnings  of  Los  Angeles  *  Redondo  Ry.  Co.  for  Fiscal  Years  ending  June  30. 

1910.  1909.  1908. 

Gross  earnings $730,909         $532,076         $540,994 

Net  earnings $241,856         $167,928         $144,059 

Fixed  charges  (incl.  taxes  and  int.)-.         247.810  106,325  40,307 


Surplus  or  deficit def.  $5,924  sur.  $61,602  stir. 8103,751 

During  1909-10  the  railway  acquired  valuable  property  which  increased 
the  fixed  charges  without  a  corresponding  revenue — a  condition  which  will 
this  year  be  greatly  changed. 

Guaranty  oj  Mr.  H.  E.  Huntington  Placed  on  Each  Individval  Note. 
"For  value  received,  I  unconditionally  guarantee  the  punctual  payment 
of  the  within  debenture  note,  both  principal  and  interest  thereon,  at  the 
time  and  place,  and  in  the  manner  specified  therein,  and  in  the  coupons 
thereunder  annexed;  and  if  default  of  payment  of  either  principal  or  interest 
thereof  be  made  by  the  Huntington  Land  &  Improvement  Co.,  I  agree 
myself  punctually  to  pay  said  principal  and  interest  in  the  manner  speci- 
fied therein  and  in  coupons  thereunto  annexed.  Witness  my  hand  and 
seal  this  first  day  of  September  1910.      (Signed)   II.  E.  Huntington." 

These  notes  are  issued  to  provide  for  general  improvement  of  the  proper- 
ii  i,  and  to  consolidate  the  floating  debt  under  proper  restrictions  in  trust 
agreement.  No  mortgage  may  be  placed  upon  the  property  unless  the 
debenture  note  holders  are  paid  in  full  in  cash. 

Intercontinental  Rubber  Co. —  Voting  Trustees. — A.  H. 
Wiggin,  Vice-President  of  the  Chase  National  Bank;  Stephen 
Baker,  President  of  the  Bank  of  the  Manhattan  Company, 
and  E.  J.  Berwind  have  been  elected  voting  trustees.  Charles 
H.  Sabin,  Vice-President  of  the  Guaranty  Trust  Co.,  it  is  ex- 
pected, will  be  elected  a  director  a1  the  annual  meeting  on 
Monday.— V.  91,  p.   657. 


Oct.  1  1910.1 


THE   CHRONICLE 


i  815 


Inter-State  Independent  Telephone  &  Telegraph  Co., 
Joliet.  .Vnr  Management. — The  new  board  of  directors  on 
Sept.  26  elected  the  following  new  officer.-: 

.n    iv  Wagner,  Hinckley,  ill.:  Vlce-Prea..  B.  L.  Lawrence,  Sterling; 

Sec  .   Adam  Clow,  Wheatland;  Treas.,    \.  T.  Mathewson,   Elburn.     (The 

age  in  the  management,  it  is  said,  was  precipitated  i>\  a  proposed  plan 

Li  sen  out  control,  through  disposing  of  a  majority  or  tin-  bonds  at  go  and 

[ear  ot  a  default  on  the  Issue  Oct.   l,  a  contingency  which  the  new 

officers   would   seek   lo   prevent,  —  V.   BO,   p.    1193. 

Iron  &  Steel  Products  Co.,  Philadelphia. — Sales. — The 
detached  material  of  the  several  subsidiary  plants  will  be  sold 
by  receivers  Phillips  ami  Schenk,  as  follows: 

That  at  the  Lebanon  Chain  Works  and  also  at  the  West  End  Iron  Co. 
works.  Lebanon,  on  Oct.  G:  that  at  the  Bristol  Iron  &  Steel  Co.  works, 
Bristol.  Pa.,  Oct  7.  By  order  of  court,  the  property  of  the  Hollidaysburg 
Iron  &  Nail  Co.  at  Hollidaysburg,  Pa.,  was  to  be  offered  for  sale  Sept.  30 
to  satisfj  two  mortgages,  one  of  $25,000  and  one  of  §10,000. — -V.  01,  p.  399. 

Jenney  Electric  Mfg.  Co.,  Indianapolis-Anderson,  Ind. — 
Bonds  Offered. — W.  F.  Koester  &  Go.,  1st  Nat.  Hank  Bldg., 
Cincinnati,  are  placing  at  99  and  int.  tin1  entire  authorized 
issue  of  $100,000  1st  M.  gold  6s,  par  $500,  dated  April  1  1910 
and  ilne  April  1  1020  but  redeemable,  all  or  part,  after 
April  1  1913  at  102 }/>  and  int.  Int.  A.  A:  O.  in  Indianapolis. 
Indiana  Trust  Co.,   Indianapolis,  trustee. 

Balance  Sheet  Jan.  1  1910. 

Assets  ($586,801) —  |      LiaOilittes  ($586,801) — 

Indianapolis,  I nd., proper ty.S136, 911  I  Notes  payable $61,736 

Anderson,  Ind.,  property,.     99. hoi   Current  accounts  payable 36,628 

Cash  ($2,092)  and  accts.  rec.      74.483   Capital  stock 419,250 

Materials  and  merchandise.     70,4661  Surplus 69,187 

Patents  and  good-will 205,137| 

Extracts  from  Letter  of  Pres.  C.  D.  Jenney,  Anderson,  Ind..  June  22  1910. 

These  bonds  are  Issued  to  provide  funds  to  meet  maturing  obligations  In 
connection  with  the  building  of  our  new  plant  at  Anderson,  Ind.,  and  to 
provide  additional  equipment  to  largely  Increase  our  manufacturing  ca- 
pacity, the  demand  ar  exceeding  the  capacity  of  our  Indianapolis  plant, 
from  which  we  are  now  moving.  The  new  plant  occupies  about  11  acres 
of  ground  just  outside  of  the  city  limits  of  Anderson.  Ind.  The  company 
manufactures  a  complete  standard  line  of  direct  current  motors  and  gen- 
erators, also  a  line  of  alternating  current  motors  and  a  newspaper  press 
driving  and  controlling  system,  which  is  used  by  many  prominent  news- 
papers. The  company  is  practically  a  close  corporation,  and  as  the  busi- 
ness has  needed  capital  the  principal  stockholders  have  deemed  it  best  to 
leave  the  profits  in  the  business.  A  sinking  fund  begins  in  1013.  which 
by  1920  should  equal  the  amount  of  the  bonds. — V.  89,  p.  473. 

Kankakee  (111.)  Gas  &  Electric  Co. — Merger. — P.  W . 
brooks  &  Co.,  1  15  Broadway,  X.  Y..  are  offering  at  or  about 
95  and  inl .  the  new  "ftr.M  and  refunding"  mtge.  5s  due  Sepl .  1 
1930.      (V.  <M,  p.  72a). 

An.  authoritative  statement  follows: 

The  i  controls  the  entl  -trie-light  business  in  its 

terr)  and  Is  a  lidatlon  of  anka- 

(V.  79,  p  Power  i  ■■  coi 

tion  with  its  electric  plant  a  ws  I  p       ■     c  development  on  the  tianl 
River,   the  company's  generating  stations  being  situated  ;.t  both  ends  of 
the  da:;:  at  t .lis  poi 

The  c  impa  i     i    It'll  o.ooo  authorize  >n  stock  in 

$100  shares,  of  which  $850,000  is  outstanding:  also  $2,000,000  of  "first  and 
refunding  mortgage"  bonds  authorized,  of  which  $1,300,000  arc  reserved 
^additions  and  uupruvemi  it  ind.  $250,- 

000  arc  held  to  n  tire  underlying  bonds  in  1912  as  follows: 
Reserved   to  retire  a  like  amount   of  bonds  on   the  ges  plant. 

ble  after  Oct.  1  1912  (Citizens'  Gas  Co.,  V.  79,  p.  2459)  __     S250.000 

Outstanding  upon  the  joint  properties    .  .    

Reserved,  can  be  issued  after  Jan     1   1911  provided  the  net  earn- 
ings, after  all  allowances  for  operating  expenses  and  ether  prior 
charges,  are  at  the  rate  of  at  least  twice  ail  fixed  charges  on  ac 
f  the  outstanding  first    &  refunding  bonds,   including 

then  t  i  be  issued.  .-.  i.OOO 

Reserved,  can  .;e  conditions,  but  or.l;    : 

oftheact  tterments  and  ei  l.oso.ooo 

A  sinking  fund  of  1  V  .  of  the    >.  (standing  bo.  1913  to  1920  is 

provided  in  the  mtge.,  and  2  thereafter  until  maturity  of  these  bonds, 
which  arc  due  Sept.  1  1930.  Par  value  of  bonds  $100,  $500  and  $1,000. 
Bonds  can  be  called  in  whole  or  part,  by  lot,  on  any  interest  date  on  and 
after  Sept.  1  1913  at  107 ]4  and  accrued  interest. 

The  present  electric  plant  capacity  is  approximately  1,570  k.  w.  The 
present  holder  capacity  of  gas  plant  is  130,000  cu.  ft.  Meter  rates,  $1  35 
per  1.000  for  1st  2,000  cu.  ft.,  and  $1  10  per  1,000  thereafter. 

The  d  ent  is  in  the  ua   us  ol  k<  isej  .  •  n  wer  (c  co.  of  Grand 

ids.  Mich.,  who  own  and  operate  quite  a  number  of  other  similar  properties 
in  the  North  Middle  West.     [Notably  Valparaiso  and.1    Ltg.   I  ■  >.,  V.  83, 

19:  Red  V  :  i.)  Gas  Light  &  Pi  wer  Co.,  Hollan  I 

Mi.  Clemi  as  Light  Co..  Elkhart  (Ind.)  Gas  &  Fuel  Co      \i      ■■■ 

na  (.Minn.)   Gas  Light  &  Coke  Co.,  V.  82, 
p.  1  75.— Ed.]— V.  91.  p.  720. 

Lansing  (Mich.)  Fuel  &  Gas  Co. — Bonds  Offered — Earn- 
ings.— Baker,  Ayling  &  Co.,  Boston,  Philadelphia,  &c, 
some  months  ago  offered  at  95  and  interest  $160,000  "first 
and  Consolidated  mortgage"  5%  gold  bonds  dated  1906  and 
due  April  1  1921,  but  redeemable  at  any  interest  period  after 
Jan.  1  1910  at  105  and  interest.  Interest  A.  &  O.  Par 
$500.  Central  Trust  Co.  of  Illinois,  Chicago,  trustee. 
Abstract  of  Letter  by  Prestiden  C.  H.  Qeist.  Philadelphia,  Pa.,  Sept.  1  1909. 

Stock   (par  of  shares  $100. — Ed.) $700,000 

Consolidated    mortgage    (covering    all    property    now    owned    or 

hereafter  acquired),  authorized,  $1,000,000:  outstanding 600,000 

Reserved  to  retire  underlying  6%  bonds  due  1918 200,000 

Bonds  in  treasury $55,000 

Reserved  to  be  issued  for  90%  of  cost  of  future  exten- 
sions and  improvements,  under  stringent  restrictions^  _145, 000 
Present  population  served,  about  37,000,  including  both  Lansing  and 
Lansing  Township;  increase  very  rapid.  Franchises  for  25-years  In  Lans- 
ing, granted  June  1908,  has  no  burdensome  restrictions:  30-year  franchise 
from  Township  of  Lansing  dates  from  Sept.  1  1907.  Price  of  gas  in  Lansing, 
90  cents  net,  and  in  Lansing  Township  $1  25  net. 

Actual  Earnings  for    Years  ending  Aug.   31    1907   to   1909:   Estimated  for 

Calendar   Year  1910. 

1908-09.           1907-08.  1906-07.  1910  (est.). 

Gas  sales  (cubic  feet),. .154,373, 900   125,928,300  108,022,100         

Gross    earnings $151,739         $126,123  $111,075  $185, G63 

Net  earnings  (after  tax.)          $73,772           $61,762  $59,009  $100,849 

Interest  charges 40,135             34,980  29,724         


Surplus $33,636  $26,782  $29,284  

The  earnings  until  the  spring  of  1909  were  from  the  operation  of  the  old 
plant,  which  was  in  bad  condition,  and  inadequate  in  size.     In  March  1909 
the  company  completed  a  new  modern  coal  and  water-gas  plant.     The  ca- 
pacity of  the  present  plant  is  in  excess  of    1,000,000  cubic  feet  pe 
allowing  a  large  margin  for  increasing  business. — V.  83,  p. 

La  Prele  Ditch  &  Reservoir  Co. — Bonds  Called. — The  com- 
pany called  for  payment  at  the  Beacon  Trust  Co.,  Boston, 
mortgage  trustee,  on  May  1,  it  is  said,  at  106,  the  entire  issue 
of  $200,000  6%  bonds  dated  May  15  1908. 

The  bonds  are  secured  by  a  first  mtge.  on  a  tract  of  40,000  acres  In  Wy- 
oming, on  which  15  miles  of  canal  have  been  built  for  irrigation  purposes 
under  the  terms  of  the  Carey  Act,  the  bonds  having  been  issued  to  pay  for 
the  construction  of  a  reservoir  by  the  Ambursen  Hydraulic  Construction 
Co.  of  Boston,  which  offered  the  bonds  in  1908. 


Library  Bureau  (of  New  Jersey),  Boston. — October  Divi- 
dend.— It  is  announced  that  the  usual  quarterly  dividend  of 
2%  on  the  $1,500,000  8%  cumulative  pref.  stock  (A  and  B), 
^\\w  ( let .  1 .  will  not  be  paid  at  present,  as  the  available  funds 
are  needed  for  working  capital  in  connection  with  the  com- 
pany's large  business. 

A  financial  plan,  it  Is  thought,  will  be  ready  by  .Tan.  1.  Samuel '1'  Russell, 
President  of  the  Manufacturers'  Nat.  Bank  of  Illon,  N.  Y.,  was  recently 
elected  Chairman  of  the  board.  Pies.  H .  E.  Davidson  and  Sec.  W.  E.  Park- 
er, it  is  thought,  will  presently  retire. 

Bonds. — A  Chicago  bond  house  recently  offered  at  par  and 
int.  $75,000  1st  M.  5J^%  serial  gold  bonds  dated  May  10 
1010,  secured  on  land  and  building  in  Chicago  valued  at 
$137,250. 

These  bonds  are  due  in  annual  installments  on  May  10,  $7,500  yearly 
1911  to  1915  and  $37,500  In  1916,  but  callable  on  or  after  May  10  1911  in 
reverse  of  numerical  order  at  102  and  Int.  Prln.  and  semi-ann.  int.  pay- 
able at  office  of  Pea  body,  Houghtcllng  &  Co.,  Chicago.  Par  $500*. 
Trustee,  Augustus  S.  Peabody.     Compare  V.  88,  p.  104,  234. 

Long  Acre  Light  &  Power  Co.,  New  York. — Favorable  De- 
cision.— The  Court  of  Appeals  at  Albany  on  Sept.  29  dis- 
missed for  lack  of  jurisdiction  the  appeal  of  the  Public  Ser- 
vice Commission,  First  District,  from  the  decision  of  the  lower 
courts,  reversing  the  Commission  in  their  denial  of  the  com- 
pany's application  to  issue  any  part  of  the  proposed  $50,- 
000,000  bond  issue  and  $10,000,000  stock. 

The  lower  courts  referred  the  matter  hack  to  the  Commission  for  further 
determination.     Compare  V.  90,  p.  1299,  1271,  1174. 

Long  Beach  (N.  Y.)  Pier  Co.— See  Paul  J.  Rainey  Pier  Co. 

McCrum-Howell  Co.,  New  York. — Favorable  Decision  in 
\'iicuuni  Cleaners  Suit. — Judge  Sanborn  in  the  United  States 
Circuit  Court  for  the  Northern  District  of  Illinois,  Eastern 
Division,  on  Aug  15  in  the  suit  of  Frank  J.  Matchette, 
complainant,  against  Streeter  Brothers,  rendered  a  de- 
cision in  favor  of  the  complainant  sustaining  a  patent  of 
the  American  Air  Cleaning  Co.,  covering  the  "on  and  off" 
governor  or  control  with  auxiliary  apparatus  in  vacuum 
cleaner  systems,  the  ownership  of  which  has  passed  to  the 
McCrum-Howell  Company.  .  II.  C.  Messimer,  of  New  York, 
wras  counsel  for  the  complainant. 

The  suit  was  brought  in  Nov.  1908  for  Infringement  of  letters  patent  No. 
870,981  for  a  vacuum  cleaning  system  issued  Nov.  12  1907  to  complainant 
and  Richard  Raddatz,  assignor  to  complainant.  The  defendant's  system 
was  installed  by  the  Sanitary  Devices  Mfg.  Co.,  a  California  corporation, 
and  the  suit  was  defended  by  the  latter. 

An  officer  of  the  McCrum-Howell  company  writes  in  substance:  "Thisis 
a  broad  basic  patent  covering  the  governor  or  control  of  vacuum  producing 
apparatus,  by  which  the  amount  of  energy  expended  in  producing  the 
vacuum,  whether  operated  by  steam  or  electricity,  is  directly  and  auto- 
matically controlled  by  the  amount  of  vacuum  used,  without  care  or  atten- 
tion on  the  part  of  the  operator.  The  cost  of  producing  the  vacuum, 
therefore,  varies  directly  with  the  amount  of  vacuum  used.  For  example, 
if  the  cost  of  operating  a  single  sweep'i  r  In  a  hotel  runs  about  5  cents  per 
hour,  the  cost  with  two  sweepers  in  use  would  be  about  10  cents,  and  if  18 
sweepers  were  used  at  one  time,  about  90  cents  per  hour.  The  suit  will 
be  carried  no  farther  by  Streater  Bros.,  so  that  the  opinion  in  this  case  is 
practically  final. 

"This  patent  Is  only  one  of  85  patents  under  the  control  of  the  Mc-Crum 
Howell  Co.,  each  of  which,  we  believe,  is  essential  to  successful  and  eco- 
nomical vacuum  cleaning.  One  of  these,  the  Kenney  patent,  is  the 
broadest  patent  in  the  business,  and  the  Booth  patent  in  England,  which 
corresponds  exactly  to  the  Kenney  patent  in  America,  has  been  sustained 
by  Justice  Neville  In  the  case  of  the  ISrillsh  Vacuum  Cleaner  Co.  vs.  the 
London  &  South  Western  Ry."— V.  91,  p.  592.  399. 

Massachusetts  Lighting  Companies,  Boston. — New  Stock. 
—The  shareholders  voted  on  Sept.  29  to  increase  the  share 
capital  by  the  issue  of  s,700  additional  shares  at  $130  per 
share,  in  order  to  pay  for  the  stock  of  the  Gloucester  Gas 
Light  Co.  and  the  Lexington  Gas  Co.,  recently  acquired, 
and  to  loanjmoney  to  the  operating  companiesfor  extensions. 

New  shares  will  be  issued  immediately  to  pay  for  the  Lexington  Company 
and  to  the  former  holders  of  the  stock  of  the  Gloucester  Gas  Light  Co.  who 
have  exchanged  their  holdings  in  that  company  for  Massachusetts  Lighting 
Companies  shares. — V.  90,  p.  1681,  630. 

Mexican  Mine  Development  Co. — Judgment  against  Former 
President. — The  Second  Civil  Court,  of  Mexico,  in  a  suit 
pending  since  1900,  recently  rendered  judgment  by  default 
against  George  D.  Barron,  the  company's  former  President, 
for  $11,529,542,  being  $8,324,830  and  interest  at  6%  from 
Dec.  31  1903. 

The  company  was  organized  prior  to  1900  and  authorized  the  purchase 
of  mines  at  Tezlutlan  and  President  Barron  is  said  to  have  secured  titles  in 
his  own  name,  soon  after  which  the  company  was  duly  dissolved,  the  titles 
remaining  in  his  Individual  name.  Some  time  later  certain  stockholders, 
claiming  the  dissolution  was  illegal,  suit  was  brought  to  recover  the  property. 
A  claim  was  made  for  $5,793,920  as  the  value  of  the  output  of  the  mines 
during  the  time  they  were  worked,  and  also  for  85%  of  $4,000,000,  the 
estimated  value  of  the  plant. 

Robert  S.  Towne,  President  of  the  Tezlutlan  Copper  Mining  &  Smelting 
Co.,  which  acquired  the  Teziutlan  property.  It  is  claimed,  about  a  dozen 
years  ago  by  perfect  unencumbered  titles,  states  his  company  knows  nothing 
of  the  judgment  except  what  has  been  published,  and  except  that  It  Is 
informed  the  judgment  was  taken  without  service  on  Mr.  Barron  In  Mexico 
and  without  his  appearance  there.  It  is  open  to  question,  he  thinks, 
whether  the  Mexican  courts  would  sustain  a  judgment  for  23,000,000  pesos, 
even  on  the  facts  claimed,  or  whether  the  judgment  would,  on  application, 
be  set  aside.  Mr.  Barron,  it  is  stated,  some  time  ago  disposed  of  his  stock 
in  the  Teziutlan  company  and  resigned  as  an  officer  and  director. 

Mexican  Telegraph  Co. — Partly  Estimated  Earnings.— For 
3  and  9  months  ending  Sept.  30: 

Total             Net         Mexican           Dividends  Balance, 

3  Months —         Income.       Income.  Government .           Paid.  Surplus. 

1910     $187,500      $171,000         $9,500         (2  H%)  $89,735  $71,765 

1909    157,000        144,500           7,500        (2M%)     89,735  47,265 

9  Months — 

1910  $599,500   $550,000   $28,500   (7  H%)  $269,205   $252,295 

1909  539,500   466,000    23,500  {1)4%)     251,208    191.292 

New  Director. — Charles  H.  Russell  has  been  elected  a 
director  to  succeed  John  E.  Alexandre,  deceased. — V. 
90,  p.  912. 

Motion  Pictures  Patents  Co. — Favorable  Decision. — Judge 
Noyes  in  the  U.  S.  Circuit  Court  in  this  city  on  March  8 
granted  a  preliminary  injunction  against  three  makers  of 
moving-picture  films  for  show  purposes. 

The  company  was  organized  a  year  ago  by  the  Edison  and  Biograph 
companies  to  prosecute  infringements  of  the  Edison  patents  and  buy  up 
any  outstanding  patents  not  owned.  Two  of  the  defendants  are  described 
as  the  only  New  York  companies  which  had  "failed  to  obtain  the  Edison 
company's  approval  before  advertising  their  wares." 
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It  was  claimed  that  not  Edison,  but  a  man  named  Greene,  was  the  real 
inventor  of  the  apparatus  in  moving-picture  machines;  but  the  Court  said 
that  the  arguments  as  to  Greene  had  been  exhausted  in  a  previous  suit, 
and  that  the  Circuit  Court  of  Appeals  had  decided  that  the  Edison  patents 
were  valid.  It  Is  said  that  there  are  now  about  13,000  moving-picture 
theatres  in  the  country,  , ailing  for  new  films  weekly,  having  a  daily  at- 
tendance of  about  4,000,000,  who  pay  an  average  admission  price  of  7c.  each. 

National  Biscuit  Co. —  New  Plant. — Contracts  have  been 

closed  for  the  construction  of  the  new  81,000,000  plant  of 

this  company  at   Kansas  City,   Mo. 

This  plant,  which  is  to  be  completed  by  June  1  1911,  is  the  second  plant 
to  be  built  iu  Kansas  City  and  will  make  a  total  of  54  for  this  company,  of 
Which  32  are  owned  and  22  are  leased.  The  five  factories  operated  In  this 
city  are  owned  by  the  company  but  are  built  on  leased  ground. — V.  91,  p.  592 

National  Compositype  Co.,  Baltimore. — Receivership.— 
Judge  Morris,  in  the  United  States  circuit  Court  at  Balti- 
more, on  Sept.  12  appointed  II.  Rowland  Clapp  receiver  for 
the  National  Compositype  Co.  and  its  ally,  the  Baltimore 
Compositype  Co.     The  "Baltimore  Sun"  of  Sept.  13  said: 

Suit  for  the  appointment  of  a  receiver  for  the  National  Company  was 
brought  bv  Edward  J.  Curran  and  Walter  P.  McComas,  who  hold  promis- 
sory notes  for  nearly  S3, 000.  The  bill  of  complaint  stated  that  the  com- 
pany was  formed  In  April  1904  to  acquire  a  patent  for  a  machine  for  casting 
movable  type.  For  some  time,  it  also  stated,  the  company  had  suspended 
operations  and  had  sold  much  of  lis  plant.  Its  assets  were  stated  to  be 
S3, 040. 462,  including  82,715,000  as  the  value  of  its  patents.  The  liabilities 
are  also  placed  at  the  same  sum,  includlng$3, 000, 000  capital  stock,  of  which 
575,300  is  in  the  treasury.  None  of  the  assets  lias  any  market  value,  the 
only  chance  of  realizing  a  substantial  sum  for  the  creditors  being  in  the  sale 
of  the  assets  as  a  whole. 

Suit  against  the  Baltimore  Company  was  brought  by  George  W.  Walther, 
H.  Rowland  Clapp,  Louis  F.  Young  and  Edwin  G.  Baetjer,  who  hold 
$18,000  of  an  issue  of  8106,620  of  its  promissory  notes.  Thecompany  was 
formed  in  August  1907  to  assist  the  National  Company  financially,  and 
made  large  loans  to  the  National  Company  and  acquired  more  than  8100,000 
of  its  capital  stock.  It  has  no  other  assets  than  the  money  due  by  the  Na- 
tional Company,  amounting  to  5114,396.     Compare  V.  85,  p.  796. 

New  York  &  Albany  Transportation  Co. — Steamers  Re- 
Sold. — The  steamers  ''Frank  Jones"  and  "Saratoga"  were 
re-sold  for  $76,000  in  New  York  City  at  foreclosure  sale  to 
Richard   B.   Fentress  of  Norfolk,   Va.     Compare  V.  91,  p. 
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North  Laramie  Land  Co.,  Laramie  County,  Wyo. — "Carey 
Act"  Bonds  Offered. — Ulen,  Sutherlin  &  Co.,  First  Nat.  Bank 
Bldg.,  Chicago,  are  placing  at  par  and  int.  $160,000  1st  M. 
serial  gold  6s,  issued  under  Carey  Act,  dated  April  1  1910 
and  due  820,000  yearly  on  April  1  from  1913  to  1920,  but 
callable  on  and  after  April  1  1915  at  103  and  int.  P.  and  i. 
(A.  &  O.)  at  American  Trust  &  Savings  Bank,  Chicago, 
trustee.     Par  $1,000.     A  circular  informs  us: 

Located  in  Laramie  County,  Southeastern  Wyoming,  75  miles  north  of 
Cheyenne:  on  the  eastern  end  Is  the  village  of  Uva,  a  station  on  the  Colo- 
rado &  Southern  Ry.  Comprises  about  8,000  acres  of  rich  agricultural 
land,  4,133  acres  Government  lands  segregated  under  "Carey  Act:"  re- 
mainder owned  by  the  company.  This  region  produces  alfalfa,  wheat, 
potatoes,  oats,  barley,  corn  and  sugar  beets,  and  is  peculiarly  adapted  to 
the  raising  of  cattle,  sheep  and  hogs.  Main  canal  or  ditch  about  15  mites 
long,  with  laterals  and  three  natural  reservoirs,  distributing  the  water  by 
gravity.  The  North  Laramie  River  where  tapped  has  a  flow  of  48,960 
acre  feet,  or  sufficient  to  irrigate  27,200  acres. 

These  bonds  are  secured  by  a  1st  M.  on  all  property,  main  ditch,  reser- 
voirs, laterals,  3,840  acres  of  land,  &c,  owned  in  fee,  and  by  deposit  with 
the  trustee  of  water  contracts  and  mortgage  liens  made  by  purchasers  of 
land.  All  payments  on  water  contracts  are  held  by  the  trustee  for  Interest 
and  principal  of  the  bonds.  Construction  is  completed  and  a  large  portion 
of  the  land  sold  at  an  average  of  845  per  acre  to  actual  settlers.  Selling 
prices  Used  by  the  State:  2,733  acres,  537  50  per  acre;  3,840  acres.  560; 
1,400  acres,  $50,  total  value,  $402,887.  The  trust  deed  limits  the  debt  to 
$21  per  acre;  there  are  at  the  date  of  Issue  $47  50  contract  liens  or  first  mort- 
gages deposited  with  the  trustee  for  each  $21  of  bonds  outstanding. 

Northwestern  Ohio  Natural  Gas  Co. — New  Officers. — The 
Ohio  Fuel  Supply  Co.  having,  it  is  stated,  purchased  prac- 
tically all  of  the  company's  $2,755,520  stock  (including,  it  is 
said,  the  Standard  Oil  Co.  holdings),  has  reorganized  the 
management  as  follows: 

George  W.  Crawford  of  Pittsburgh,  President,  succeeding  A.  C.  Bedford 
of  New  York;  J.  M.  Garard,  Vice-President,  to  succeed  W.  D.  Dailey  of 
Cleveland.  New  directors:  M.  C.  Treat  of  Pittsburgh,  succeeding  John  W. 
Crawford:  H.  C.  Reeser,  Pittsburgh,  in  place  of  H.  L.  Piatt,  and  C.  E.  Craw- 
ford, Columbus,  succeeding  C.  T.  Lewis.  The  above,  with  John  W.  Mc- 
Uahon,  R.  J.  Burkhalter  and  J.  H.  Doyle,  all  of  Toledo,  and  E.  C.  Bedford 
of  New  York,  it  is  said,  constitute  the  board. 

[The  exchange  of  stock  was  on  the  basis  of  one  $50  Northwestern  share 
for  two  S25  Supply  shares,  a  complete  exchange  calling  for  $2,755,520  of 
Ohio  Fuel  Supply  Co.  stock,  the  latter,  it  is  now  reported,  participating 
in  the  50%  dividend  in  6%  debentures  declared  by  the  Supply  Co.  last 
July. — Ed.]     Compare  V.  91,  p.  41,  98. 

Ohio  Fuel  Supply  Co.,  Pittsburgh. — Reduction  of  Dividend 
Rate  from  10  to  8%  Following  50%  Distribution  in  6%  De- 
bentures.— The  declaration  on  Sept.  23  of  a  quarterly  divi- 
dend of  2%,  payable  Oct.  5  to  stockholders  of  record  Sept.  30, 
reduces  the  annual  rate  from  10%  to  8%.  In  July  last  the 
company  declared  an  extra  dividend  of  50%,  payable  in  6% 

benture  bonds. 

Northwestern  Ohio  Natural  Gas  Co. — See  that  company 
above.— V.  91,  p.  41,  213;    V.  90,  p.    1365,  1047. 

Omaha  (Neb.)  Water  Co. — City  Offers  Bonds  to  Bay  Plant. 
— See  Omaha  in  State  and  City  Department. — V.  90,  p.  1617. 

Paul  J.  Rainey  Pier  Co.,  Long  Beach. — New  Name. — Presi- 
dent Charles  N.  Talbot  Jr.  announces  that  application  will 
be  made  to  the  court  on  Oct.  21  for  authority  to  change  the 
corporate  name  to  the  Long  Beach  Pier  Co.  See  description 
in  V.  90,  p.  854. 

Pennsylvania  Lighting  Co. — First  Dividend. — The  direc- 
tors have  declared  a  first  quarterly  dividend  of  1J4%  on  the 
$200,000  5%  pref.  stock  for  the  three  months  up  to  Oct.  1, 
payable  Oct.  15  on  stock  of  record  Oct.  1.  The  pref.  shares 
are  limited  to  5%  per  annum,  cumulative,  beginning  in  1911 
they  are  subject  to  'ill  at  102  and  accrued  div.  after  1913. 

Nev>  President. — On  account  of  impaired  health,  Frank  P. 
Llewellyn  has  resigned  as  President  being  succeeded  by 
R.  E.  Robinson  of  the  firm  of  R.  E.  Robinson  &  Co.,  N.  Y. 
and  Philadelphia.  Mr.  Llewellyn  has  been  elected  Vice- 
President  in  place  of  Mr.   Robinson.      See  V.  91,  p.  218. 

People's  Gas  Light  &  Coke  Co.,  Chicago. — Bonds. Sold. — 
It  was  announced  on  Thursday  that  the  $2,000,000  refund- 


ing 5%  bonds  offered  last  week  by  J.  &  W.  Seligman  &  Co. 
of  this  city  and  the  Continental  &  Commercial  Trust  & 
Savings  Bank  of  Illinois  and  the  Central  Trust  Co.  of 
Chicago,  have  all  been  sold. — V.  91,  p.  792. 

Philadelphia  Suburban  Gas  &  Electric  Co.— Merger.—  This 
company  has  been  organized,  with  $4,457,500  capital  stock 
in  shares  of  $100  each  (all  owned  by  the  American  Gas  Co. 
of  Philadelphia),  as  a  consolidation  of  the  North  Penn.  Gas 
Light  Co.  (V.  89,  p.  1355),  the  Pottstown  Light,  Heat  & 
Power  Co.,  the  Lansdale  &  North  Wales  Gas  Co.  and  the 
original  Philadelphia  Suburban  Gas  &  Electric  Co.  M.  W. 
Stroud  of  Villa  Nova  is  President  and  W.  T.  Robinson  of 
Haverford,  Sec.  and  Treas.     See  V.90,p.  563;  V.91,p.  218 

Pittsburgh  (Pa.)  Plate  Glass  Co.— Payment  for  New  Stock. 
— Subscriptions  for  the  52,500  shares  of  new  common  stock 
offered  until  and  including  Oct.  1  at  par  to  all  shareholders 
of  record  Aug.  17,  to  the  extent  of  30%  of  their  respective 
holdings,  are  payable  in  five  installments  of  20%  each  on 
Oct.  1  1910,  Dec.  31  1910,  April  1  1911,  July  1  1911  and 
Oct.  2  1911.— V.  91,  p.  468. 

Plaza  Operating  Co.,  New  York. — To  Pay  Maturing  Notes. 
— The  6%  collateral  trust  gold  notes  and  int.  due  Oct.  1  1910 
will  be  paid  on  that  date  at  the  Trust  Co.  of  America,  37 
Wall  Street,  New  York  City. 

The  auth.  issue  of  these  notes  was  84,500,000.  In  Dec.  1908  54,164,000 
were  reported  outstanding  and  more  recently  only  $3,325,000.  An  in- 
crease of  53,175,000  in  the  capital  stock  was  auth.  Aug.  10  1910  (of  which 
83,000,000  6'i  cum.  pref.)  to  provide  for  remainder  of  issue.  Compare 
V.  87,  p.  1537.— V.  91.  p.  468. 

Portsmouth  Berkley  &  Suffolk  (Va.)  Water  Co. — Status. — 

J.  S.  &  W.  S.  Kuhn,  Inc.,  Pittsburgh,  N.  Y.  and  Chicago,  in 
May  last  offered  a  block  of  the  5%  gold  bonds  dated  Nov.  1 
1904,  guaranteed  by  the  Am.  Water  Works  &  Guarantee  Co. 
The  firm  then  reported: 

Financial  Statement  1909. 

Capital  stock $500,000 

Auth.  bonded' debt,  $2,500,000;  bonds  held  for  betterments,  $1,- 
036,500;  outstanding  (incl.  those  offered,  but  see  United  Water 

&  Light  Co.  in  V.  91,  p.  158 — Ed.) 1,463.500 

Annual  revenue  as  of  April  30  1909  (not  1910),  $191,758;  int.  and  oper. 
charges,  $125,796;  net  revenue,  565,962.  Since  the  American  Water  Works 
&  Guarantee  Co.  purchased  this  plant  5  years  ago.  the  net  revenues  have 
been  more  than  trebled.  Population  supplied,  65,000.  (See  also  United 
Water  &  Light  Co.  in  V.  91,  p.  158.) — V.  90,  p.  854. 

Pueblo-Socky  Ford  Irrigation  Co.  of  Colorado. — Bonds 
Offered. — Julius  Christensen,  Drexel  Bldg.,  Philadelphia,  is 
offering  at  par  and  int.  the  unsold  portion(  less  than  $250,000) 
of  the  present  issue  of  $1,000,000  1st  M.and  collateral  trust 
6%  gold  bonds  due  Jan.  1  1930,  but  callable  at  105  and  int. 
on  and  after  Sept.  1  1910.  Par  $500  and  $1,000.  Int.  J.&J. 
at  Chicago  Title  &  Trust  Co.,  Chicago,  trustee,  and  at  Nat. 
City  Bank,  N.  Y.     A  circular  shows: 

Capitalization:  Capital  stock,  $2,000,000;  1st  M.  &  coll.  trust  bonds 
authorized,  $2,000,000,  of  which  outstanding  against  present  development 
of  50,000  acres,  51,000,000,  and  reserved  for  purchase  of  additional  lands, 
$1,000,000. 

A  consolidation  of  the  properties  of  the  Orlando  Canal  &  Reservoir  Co., 
org.  in  1906,  and  the  Huerfano  Valley  Ditch  &  Reservoir  Co.  Has  acquired 
direct  flow  and  storage  rights  to  the  waters  of  the  Huerfano  and  Cucharas 
rivers,  tributaries  of  the  Arkansas  River,  a  flow  in  the  five  irrigation  months 
of  from  190,000  to  214,000  acre  ft.,  together  with  storage  capacity  for  370,- 
000  acre  ft.,  sufficient  for  the  irrigation  of  more  than  150,000  acres  of  land. 
Drainage  area  about  1,650  sq.  miles.  Average  rainfall,  22  inches.  Is  de- 
veloping its  system  with  a  view  to  the  ultimate  purchase  and  irrigation  of 
about  150,000  acres  of  lands.  The  first  unit  of  50,000  acres  is  now  being 
developed,  the  irrigation  plant  is  practically  finished  and  water  will  be 
turned  on  for  the  irrigation  season  of  1911 

The  bonds  herein  offered  are  a  first  lien  on  the  water  rights  and  irrigation 
plant  and  on  the  first  unit  of  50,000  acres  consists  of  the  most  fertile  land 
in  Colorado,  lying  south  and  east  from  the  city  limits  of  Pueblo,  Col.  (popu- 
lation 65,000),  and  no  part  of  the  land  is  over  8  miles  from  the  railroad. 
Main  crops:  fruits,  all  garden  vegetables,  sugar  beets,  alfalfa,  corn  and  grain. 
Climate  mild  and  equable.  Owns  or  controls  about  100  cu.  ft.  per  second 
of  stream  flow  rights;  also  eight  reservoir  sites,  combined  capacity  370,000 
acre  ft.,  for  storage  of  flood  waters  of  the  river. 

The  company  has  closed  a  contract  for  the  sale  of  all  Its  lands  at  a  mini- 
mum price  of  8150  per  acre  for  land  and  perpetual  water  rights;  10%  cash, 
balance  due  in  20  annual  Installments.  Title  is  given  to  settlers  after  30% 
has  been  paid  in  cash,  at  which  time  first  mortgages  on  their  lands  and 
water  rights,  as  deeded  to  them,  are  deposited  with  the  trustee  hereunder  to 
the  extent  of  $1,500  for  every$l,000bondoutstanding.  As  these  mortgages 
represent  only  70%  of  the  cost  of  the  land,  the  cash  value  back  of  these 
bonds  is  really  more  than  double  the  principal.  The  President  is  J.  M. 
Wilson  and  the  Vice-Pres.,  W.  F.  Hamilton.;  both  have  extensive  ranch 
Interests  under  irrigation  in  Douglas,  Wyo. 

Ralston  Steel  Car  Co.,  Columbus,  O. — New  Bonds. — The 

$500,000  6%  gold  bonds  placed  in  London  in  1909  through 

a  New  York  banking  house  are  secured  by  mortgage  to  the 

Columbus  Savings  &  Trust  Co.,  as  trustee,  are  dated  June 

30  1909  and  due  June  30  1929,  but  subject  to  call  June  30 

1919  at  105.     Par  $500.     Interest  June  30  and  Dec.  31  at 

office  of  trustee.     All  the  underlying  bonds  ($250,000  Rarig 

Engineering  bonds)  have  been  retired  and  canceled. — (V.  89, 

p.  476.) 

Richardson   Paper   Co.,    Lockland,    O. — Capital  Stock. — 

This  company,  incorporated  March  1   1908  under  the  laws 

of  Ohio,  in  November  last  increased  its  authorized  issue  of 

capital  stock  from  $600,000  (all  of  one  class)  to  $1,500,000, 

to  consist  of  $1,000,000   common  and  $500,000  6%   cum. 

pref.:   but   only   the   original    $600,000   common,  on   which 

6%  dividends  are  being  paid,  is  now  outstanding. 

The  preferred  will  be  subject  to  redemption  after  10  years  at  110.  Par 
of  all  shares,  $100.  The  Increase  in  the  authorized  stock  was  made  in  con- 
nection with  a  proposed  increase  in  the  output  capacity  of  box-board  from 
50  tons  to  110  tons  dally;  In  addition,  the  plant  produces  dally  40  tons  of 
miscellaneous  paper.  No  bonds  or  mortgage.  Pres.,  C.  C.  Richardson; 
Sec.  W.  S.  LaRue;  Treas.,  W.  H.  Richardson. 

Santa  Cecilia  Sugar  Co. — Sale  of  Bonds. — Adrian  II.  Muller 

&  Son,  auctioneers,  sold  in  N.  Y.  City  on  May 25, for $7, 500, 

the  following  securities: 

$10  000  1st  M.  6s,  1925,  Feb.  1909,  and  subsequent  coupons  attached  $300 
6%  coupon  note,  due  Feb.  1  1913,  Aug.  1908  and  subsequent  coupons: 
$300  6%  coupon  note,  due  Aug.  1  1913,  with  Feb.  1909  and  subsequent 
coupons;  $5,000  stock  (50  shares  of  $100). — V.  87,  p.  550. 
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Sharp   Manufacturing   Co.,   New   Bedford,    Mass.— Pre/. 

Philip  M.  Tucker  and  Haw.-.  Tewksbury  & 

Co.,  both  of  Boston,  are  receiving  subscriptions  al  par  ($100 

a  shan  |  t  ir  this  new  company  s  6'  ,  cum.  pref.  stock.     Sub- 

iptions  are  payable  20'  j  Julj  1 .  25'  ,  Sepl .  1 .  25'  ,  Xo\  .  1 
1910  and  30^  Jan.  1  1911  with  4',  int.  allowed  on  pre- 
payments.    A  circular  says: 

Incorporated  under  laws  of  Mass.  to  manufacture  cotton  yarns.  Pref 
stock,  (300,000;  common  stock.  Si, 200, 000.  Pref.  dividends  payable 
quarterly  accumulating  from  April  l  1911.  Pref.  stock  participates  equally 
with  the  common  tip  to  8%  and  is  convertible  [or  two  years,  beginning 
Jan.  1  1913  Into  common  at  ratio  of  six  shares  of  pref.  tor  five  Shares  of 
common.  Pref. Is  callable  after  Jan.  1  1915  at  120.  No  mortgage  without 
consent  of  75%  of  pref.  stock.   S900.ooo  of  the  common  already  subscribed. 

I'lant  will  have  Intltlal  Installment  of  60.000  spindles,  with  a  capacity  of 
80,000,  Directors:  Joseph  T.  Kennej  .  Pres.;  Charles  P.  Curtis.  vice-Pres. 
Arthur   H.  Sharp,  Treas.;  William  H.  Bent.  Frank  Brewster. 

Shawinigan  Cotton  Co.,  Ltd.,  Montreal. — Status. — This 
company,  referred  to  in  the  annual  report  of  the  Shawinigan 
Water  &  Power  i\>.  (V.  90,  p.  695)  was  incorporated  on 
Oct.  22  1909  under  the  Canadian  Companies  Vol  with 
$1,000,000  stock  in  $100  shares  and  an  issue  of  $2,  00,000 
1st  .M.  ii'  ,   gold  hond<,  of  which  $600,000  are  outstanding. 

The  bonds  are  dated  Dec.  l  1909  and  are  due  Dec.  i  1949,  bul  are  subject 
to  call  n,e.  1913  at  108  and  Interest.  Par,  51.000  and  $500.  tnteresl 
j.  a  i).  i:i  Montreal  and  London.  Trustee,  Montreal  Trust  Co.,  Ltd. 
Sinking  fund.  $10,000  yearly  beginning  after  June  1913  and  increasing:  to 
S40.000       Ties..  .1.  N.  Greenshlelds,    K.C.,   Montreal;    Sec,    \    C.  Calde; 

Treas.,   Leslie  G     Craig.      Office.  86  Xotre   Dame   West.    Montreal. 

Shawinigan  Water  &  Power  Co.,  Montreal . — New  Stock.— 
Subscriptions  for  t ho  additional  $500,000  common  stock 
offered  al  par  until  Oct.  L5  to  shareholders  of  record  Sept.  28 

are  pavahle  :::!',  al  once,  :'.:>',  Nov.  15  and  :.U,  Dec.  15. 
Compare  V.  1)1.  p.  721. 

Sherwin-Williams  Co.,  Cleveland.  -  A"/-  Stock  Was  $2,- 
000,000  Common. — A  circular  stated  in  substanci 

In  order  to  provide  for  the  needs  of  our  constantly  crowing  business,  it  is 
found  necessary  at  this  lime  to  increase  our  capital.  At  the  recent  meeting 
of  stockholders  it  was  unanimously  recommended  that  the  common  stock 
be  Increased  $2,000,000.  A  special  meeting  of  the  stockholders  is  therefore 
called  for  Dec.  20  1909  for  the  purpose  of  increasing  the  capital  stock  from 
$6,000,000  [consisting  of  $1,000,000  common  and  $2,000,000  preferred.— 
Ed.)  to  $8,000,000,  or  to  such  other  amount  as  the  stockholders  may 
determine,  all  of  said  increase  to  be  common  capital  stock. — V.  90,  p.  835. 

Standard  Cordage  Co. — Receivership . — Justice  Whitney  in 
the  Supreme  iSiaie:.  Court  in  this  city  on  Sept.  24  appointed 
(  larenee  H.  Kelsey,  President  of  the  Title  Guarantee  A 
Trust  Co.,  as  receiver  in  the  proceedings  for  voluntary  disso- 
lution begun  by  a  majority  of  the  directors  in  April  last, 
Compare  V.  91,  p.  657;  V.  90,  p.  1048. 

Standard  Milling  Co.,  New  York.   -Pref.  Stock  on  &%  Basis. 

A  semi-annual  dividend  of  2%  has  been  declared  on  the 
$6,900,000  5%  cumulative  pref.  stock,  payable  Oct.  :;i  to 
holders  of  record  Oct.  25,  comparing  with  1J^%  in  April  last 
and  Oct.  1909  and  1  '•?'  ,  regular  and  } •■»  of  1%  extra  in  April 
1909  and  Oct.  1908. 

Di; i  I  Stock  (Pert  'i  nt) . 

1903.         1904  to  190  1907.  1908.  1909.  1910. 

Apr..  1  2  -early  3  3  'A  \>"   .  I  'A:  Oct.,  2 

V     89.   P.   1222. 

Standard  Sanitary  Manufacturing  Co. — Govt  rnmeni  Suit. — 
Suit  was  filed  by  the  Government  in  the  U.  S.  Circuit  Court 
at  Baltimore  on" July  22  against  10  manufacturers  of  sanitary 
enameled  ironware  and  a  number  of  individuals  connected 
therewith  on  the  charge  of  forming  a  conspiracy  or  combina- 
tion in  effect  since  June  1  last  (known  as  the  "Bath  Tub 
Trust")  to  control  price-;  and  terms  of  sale  of  their  products 
in  violation  of  the  Sherman  Anti-Trust  law. 

The  corporations  named  as  defendants  include:  Barnes  Manufacturing 
Co.,  Mansfield,  O.:  the  Cahill  Iron  Works.  Chattanooga,  Tenn.;  the  Colwell 
Lead  Co..  New  York;  the  Day-Ward  Co..  Warren,  O.:  the  Humphreys 
Manufacturing  Co.,  Mansfield,  O.;  the  Kerner  Manufacturing  Co.,  Pitts- 
burgh: the  J.  \..  Mo;  i  Iron  Works,  New  York;  tiie  McCrum-HoweUCo . , 
New  York:  MacVay  &  Walker.  Braddock,  Pa.:  the  National  Sanitary 
Manufacturing  Co.,  .Salem,  O.;  the  Standard  Sanitary  Manufacturing  Co.. 
Pittsburgh:  the  United  Sanitary  Mfg.  Co.,  Noblesville,  Ind.;  the  United 
States  Sanitary  Manufacturing  Co.,  Pittsburgh:  the  Wolff  Manufacturing 
Co.,  Chicago;  the  A.  Weiskittel  &  Son  Co.,  Baltimore,  and  the  Wheeling 
Enameled  Iron  Co.  of  Wheeling,  W.  Va. 

The  defendants,  it  is  alleged,  control  85%  of  the  output  of  the  country 
In  sanitary  enameled  iron  ware  (consisting  of  bath-tubs,  wash-bowls, 
lavatories,"  drinking  fountains,  sinks,  &c.),the  combinateion  blng  carried 
out  through  the  holding  of  three  patents  by  Edwin  L.  Wayman  of  Pitts- 
burgh  in  their  joint  interest. 

Theodore  Ahrens,  President  of  the  Standard  Sanitary  Manufacturing 
Co.,  says:  "The  suit  grows  out  of  certain  patents  we  have  taken  up, 
resulting  in  a  re-arrangement  of  prices.  It  is  true  that  we  control  85%  of  the 
output,  but  we  have  not  advanced  prices,  nor  compelled  jobbers  to  sign 
Iron-bound  contracts  as  a  condition  to  obtaining  our  goods.  We  have  not 
refused  to  sell  any  one,  not  signing  such  contracts.  The  statement  that 
we  are  backed  by  S100.000.000  capital  is  absurd.  All  the  firms  in  the 
organization  do  not  do  a  business  of  815,000,000  a  year.  Before  we  took 
up  these  patents  we  laid  the  matter  before  the  Department  of  Justice  and 
were  assured  that  our  plans  were  perfectly  It  gal." — V.  88.  p.  1065. 

Standard  Transportation  Co. — Steamship  Bonds. — Brown 

Bros.    &  Co.  recently    offered   at   par   and  int.    the   unsold 

portion  of  $150,000  1st  M.  gold  5s.      A  circular  reports: 

Dated  April  1  1910  and  due  serially  §15,000  each  Jan.  1 ,  beginntngl911 
and  ending  1920.  Int.  J.  &  J.  (first  payment  Jan.  1  1911,  covering  9  months). 
Par  81,000  (c*) .  Int.  and  prin.  payable  at  Superior  Savings  &  Trust  Co., 
Cleveland,  trustee.  Redeemable  on  any  interest  day  at  par,  interest  and 
l  ".,  for  each  year  the  bond  has  still  to  run  to  maturity;  but  in  no  event 
at  less  than  102  and  int.  First  mortgage  upon  the  steel,  bulk-freight 
steamer  "John  B.  Cowle,"  now  being  constructed  by  the  American  Ship- 
building Co.  Length  over  ail.  545  ft.;  beam,  58  ft.;  draft,  31  ft.:  carry- 
ing capacity,  10,000  tons.  Cost  8340,000,  free  of  all  debt  except  tills  $150,- 
000  bond  issue.  Directors:  A.  E.  Nettleton  (Pres.)  and  H.  S.  Wilkinson 
(Sec.-Treas  >.  "  racuse,  X.  Y.:  J.  Burton  Avers  (Vice-Pres.)  and  John  B. 
Cowle.  Cleveland.  Ohio:  A.  G.  Brower,  Qtica,  N.  Y. 

Sterling  Coal  Co. — Bonds  Offered. — A.  E.  Ames  &  Co., 
Ltd.,  and  F.  H.  Deacon  &  Co.,  Toronto,  and  Rodolphe  For- 
get and  Johnston,  McConnell  &  Allison,  Montreal,  offered 
recently  the  unsold  portion  of  $1,750,000  6%  first  mortgage 
sinking  fund  bonds  with  50%  bonus  in  stock.  The  company 
was  incorporated  under  the  laws  of  the  Dominion  of  Canada 
on  Feb.  2  1910.     A  circular  shows: 


Capitalization  Now  Being  Issued. 
Bonds — First     XI.    6%,    authorized,    $2,500,000;    remaining    In 

treasury,  $750,000;  now  being  Issued $1,750,000 

Stock— Authorized,  $.">.. Vio.oon  ipar  of  shares,  8100);  remaining 

in  treasury,  $1,000,000;  now  being  issued 2,500,000 

Mortgage  trustee,  Guardian  Savings  &  Trust  Co.,  Cleveland,  O.  Sink- 
ing fund  2";,  per  annum  on  amount  of  bonds  issued,  commencing  Jan.  1  1912. 
Denominations  $100  and  $1,000.     Redeemable  at  any  interest  date  at  105. 

The  coal  consumed  in  the  central  provinces  of  Canada  is  so  largely  ob- 
tained from  the  neighboring  States  that  it  has  seemed  appropriate  that  a 
strong  coal  company  should  be  formed  by  Canadians  to  supplement  the 
local  buying  market.  The  directors,  accordingly,  intend  acquiring  under 
terms  which  have  been  arranged,  the  following  properties  in  the  States  of 
Ohio  and  West  Virginia,  or  any  two  of  said  groups,  with  or  without  addi- 
tional coal  properties,  said  three  groups  being: 

(1)  Hileman  Group  (all  operating)  (a)  Sterling  Mine,  on  Penn.  RR.,  near 
Salineville,  Carroll  Co.,  O.:  (I»  Strip  Vein  Mine,  adjoining  Sterling  Mine; 
(c)  Ohio  Coal  &  Clay  Co.,  property  on  Erie  RR.,  near  Washingtonville, 
Mahoning  Co.,  O.;  and  W)  Delmore  Mine,  on  Erie  RR.,  near  Leetonia, 
Columbiana  Co.,  O.  (about  200  yards  from  the  Penn.  RR.  and  6  miles  from 
the  Ohio  coal  mine) .  This  district  has  an  advantage  of  at  least  20  cents  a 
ton  on  freight  rates  to  Cleveland  and  to  all  Lake  Huron,  Georgian  Bay, 
Lake  Michigan  and  Lake  Superior  ports  over  any  other  district  in  Ohio. 
(2)  Becfacith  Croup,  on  the  B.  &  O.  RR.  («)  The  Cecil  Mine,  in  Taylor  Co., 
W.  Va.,  about  7  miles  south  of  Grafton;  (6)  Malta  mining  property,  In  Bar- 
bour Co.,  W.  Va.,  30  miles  south  of  Grafton.  (3)  Acadia  Property  (subject 
to  approval  on  six  months'  test),  in  Athens  and  Washington  Counties,  O., 
on  B.  &  O.  Southwestern,  and  about  M  mile  south  of  Toledo  &  Ohio  Cen.RR 

In  all  11,026  acres,  of  which  the  coal  is  owned  outright  on  8,879  acres, 
the  remainder  being  held  under  very  low  leasing  arrangements,  maximum 
rate  5c.  per  ton  screened.  The  tonnage  which  may  be  economically  devel- 
oped in  these  properties,  other  than  the  Acadia,  is  estimated  bv  Charles 
Fergie  as  over  75.000,000  tons,  and  In  the  Acadia  as  over  42,000,000,  the 
whole  being  equal  to  an  output  of  1,500,000  tons  per  annum  for  a  period 
of  78  years.  The  coal  is  of  good  steaming  quality,  and  the  Beckwlth  out- 
put is  also  a  good  coking  coal. 

The  net  profits  from  the  four  mines  in  the  Hileman  group,  which  repre- 
sents only  one-third  of  the  total  purchase  price,  should  within  a  few  months, 
with  additional  equipment  not  costing  more  than  $70,000,  provide  for  6% 
interest  on  $1,300,000  of  the  $1,750,000  of  the  bonds.  It  is  intended  to 
develop  at  once  the  two  mines  in  the  Beckwlth  group  and  to  construct 
500  coke  ovens.  The  Acadia  property  is  believed  to  be  very  valuable. 
After  paying  for  the  properties  in  full,  the  company  will  have  out  of  the 
proceeds  of  the  sale  of  bonds  $808,750  cash  for  equipment  and  development 
and  for  working  capital,  which  is  regarded  as  ample.  The  money  required 
for  equipment  and  to  complete  developments  after  providing  for  unforeseen 
contingencies   Is   $666,050. 

Estimated  Ycarln  Profits  After  Equipment. 

Profits    $345,500 

Deductions:  Interest  on  $1,750,000  1st  6s,  $105,000;  sinking  fund 

(2%),  $35,000;   depr.,  $20,000;   taxes,  insurance,  &c,  $5,000. .    165,000 

Available  for  dlvs.  (over  7%  on  $2,500,000  stock) $178,500 

President  W.  F.  Tye  believes  that  the  net  revenue  should  warrant  decla- 
ration of  dividends  of  6%  per  annum  upon  the  stock  during  the  year  1912. 
Directors. — W.  F.  Tye,  Montreal,  Pres.;  A.  E.  Ames,  Toronto,  Vice-Pres.; 
N.  Curry,  Rodolphe  Forget  am!  I.  W.  McConnell,  Montreal;  F.  H.  Deacon, 
Toronto;  Andrew  Squire  and  H.  D.  Hileman  (General  Mgr.),  Cleveland,  O. 
Head  office,  Toronto.     Selling  office,  Cleveland. 

Taylor  Iron  &  Steel  Co.,  High  Bridge,  N.  J. — Bonds 
— Win.  Morris  Imbrie  &  Co.,  New  York  and  Jersey  City, 
some  months  since  offered  -it  !»7  and  int.,  yielding  5.40%,  the 
present  outstanding  $300,000  first  mortgage  sinking  fund 
5%  10-year  bonds,  total  authorized  issue  $500,000,  dated 
July  1  1909  and  due  July  1  1919,  but  callable  at  par.  Cumu- 
lative sinking  fund  at  least  $20,000  yearly.     A  circular  says: 

The  capital  stock  authorized  and  issued  is  $1,000,000,  consisting  of 
$500,000  7%  cumulative  pref.  stock  and  $500,000  common  stock.  The 
7  "o  pref.  dividend  has  been  paid  since  incorporation  in  1891,  and  varying 
dividends  on  the  common  stock,  ranging  as  high  as  10%  per  annum. 

There  has  been  a  total  expenditure  in  the  property  of  about  $2,500,000, 
and  our  expert  figures  the  present  liquidating  value  at  over  $900,000 
without  the  expenditure  of  any  moneys  from  the  present  bond  issue. 
The  net  earnings  for  the  last  10  years  have  averaged  about  $177,000  per  year. 

The  funds  from  the  bond  issne  will  oe  used  in  the  development  of  water 
power  from  the  South  Branch  of  the  Raritan  River  and  for  installation  of 
additional  electrical  equipment,  machinery,  and  means  for  handling  in- 
creased output  already  under  contract. 

The  company  was  incorporated  in  New  Jersey  Aug.  7  1891,  succeeding 
the  Taylor  Iron  Works,  one  of  the  oldest  companies  in  the  country.  It 
manufactures  manganese,  nickel  and  chrome  steel  and  other  steel  castings 
by  the  Hadfield  process.  The  President  is  R.  E.  Jennings,  President  of  the 
Carpenter  Steel  Co.  of  Reading,  Pa.;  Vice-Pres.,  Henry  M.  Howe  of  Colum- 
bia University;  Vice-Pres.  and  Treas.,  Percivai  Chrystie;  Gen.  Mgr., 
Knox  Taylor. 

Texas  (Oil)  Co. — Listed. — The  New  York  Stock  Exchange 
has  listed  $27,000,000  capital  stock. 

Earnings. — For  the  year  ending  June  30  1910: 


Gross  earns,  from  sales, <ke  $9,848,770 

Operating  expenses $5,562,755 

interest  and  taxes 37  1 ,222 


.$5,930,977 

:    !       1  1,793 


Insurance    reserve- 
Sink,  fd.  &  depre 


000 
8,921 


Dividends  (12%)    ._.    ...    1,562,872 


Total  deductions- 
Balance,    surplus 


I  .793 
81,100,01  o 


tai  

Net  earnings  

—  V.   91,   i      517,    332 

Union  Oil  Co.,  Los  Angeles.— Bond  Issue  for  $20,000,000 
or  $25,000,00  I  Recommended. — President  Stewart,  in  a  letter 
accompanying  the  monthly  dividend  of  Yi  of  1%,  aggre- 
gating, it  is  said,  $145,086,  says  in  substance: 

Only  fairly  to  develop  our  proven  oil  territory  would  require  the  drilling 
of  at  least  1,000  wells,  which  will  cost  on  an  average  320,000  each,  or  a  total 
sum  of  $20,000,000.  The  purchase  of  lands  in  the  new  od  fields,  the  ex- 
tension of  pipe  lines  and  refinery  systems.  Increase!  ti  leet,  additional  I 
keting  stations,  &c,  would  involve  an  investment  of  many  millions  addi- 
tional distributed  through  a  number  of  years. 

To  provide  for  this  development  from  earnings  would  limit  the  company's 
ability  to  pay  to  its  stockholders  as  large  a  percentage  in  dividends  as  they 
have  a  right  to  expect  under  our  policy  to  so  pay  5')";,  of  net  earnings. 
We  arc  therefore  considering  a  large  bond  issue,  say,  from  $20,000,000  to 
$25,000,000  for  25  years  at  5% .  These  bonds  to  be  offered  for  sale  onlj  as 
money  may  be  required.  These  bonds  would  absorb  the  issues  of  the 
auxiliary  companies  which  our  company  has  guaranteed. 

The  earnings  of  the  company  for  1910  will  probably  exceed  those  of  1909 
by  $500,000.  An  increase  of  the  dividend  rate  has  been  considered,  but 
the  officials  have  hesitated  to  take  the  step,  for  various  reasons.  The  Pro- 
ducers' Transportation  Co.  and  the  Lakeview  Oil  Co.  have  each  made  big 
earnings.      Only  6%  of  our  oil  land  holdings  have  so  far  been  develo 

Stock  Option — Further  Data. — On  June  1  the  com] 
offered  to  stockholders  of  record  on  that  day  in  the  Union 
Oil  Co.  of  California,  United  Petroleum  Co.  and  Union  Provi- 
dent Co.  the  right  to  subscribe  at  par,  $100  a  share,  prior  to 
Julyl,for  a  block  (amounting,  it  now  appears,  to  about  $3,- 
636,300)  of  its  treasury  stock  in  amounts  up  i  their 

present  holdings  of  stock  in  above  companies.  Subscriptions 
payable  in  four  installments  of  25'  ;  each,  July  1,  Sept.  1 
and  Nov.  1  1910  and  Jan.  1  1911.      A  circular  further  si 

It  is  the  policy  of  the  Union  Oil  Co.  to  extend  equal  subscription  privi- 
leges to  holders  of  stock  of  United  Petroleum  Co.  (amount  issued  said  to  be 
$8,075,100 — Ed.)  and  Union  Provident  Co.  (amount  Issued  said  to  be 
$12,248,271 — Ed.),  and  at  the  same  time  to  safeguard  the  general  Interests 
of  the  latter  company;  accordingly  each  stockholder  subscribing  lor  two  or 
more  shares  of  the  treasury  stock  hereby  offered  will  exchange  share  for 
share  one-half  of  the  shares  subscribed  and  purchased  by  him  for  shares 
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ol  the  Union  Provident  Co.  and  pay  Into  the  treasury  o£  the  Union  Provi- 
dent Co.  4  l-6c.  per  share  for  each  share  so  exchanged.  This  latter  pay- 
ment goes  into  a  fund,  the  interest  on  which  pays  all  the  running  expenses 
of  the  Union  Provident  Co.,  insuring  to  the  stockholders  the  payment  of 
the  same  dividends  declared  and  paid  to  the  stockholders  of  the  Union  OH 
Co.  of  California  without  any  deductions  whatever. — V.  90,  p.  16.S2. 

United  Engineering  &  Foundry  Co.,  Pittsburgh,  Pa-  Y,  w 
Stock. — The  shareholders  of  this  close  Pennsylvani:i  corpora- 
tion, which  claims  to  be  "the  largest  roll-maker  in  the 
world."  will  vote  Nov.  S  on  increasing  the  capital  stock  from 
$5,500,000,  as  authorized  at  organization  in  1901  (consisting 
ommon  stock  and  $2,500,000  7%  cum.  pref., 
but  oi.  -  i0,00()  of  each  class  reported  recently  as  out- 
standing, par  $100),  to  s7. 590, 000,  consisting  of  $2,500,000 
of  pref.  -'ock  and  $5,000,000  of  common  stock,  of  which 
§2,050,000  of  pref.  >tock  and  $4,000,000  of  common  stock 
wiil  be  issued. 

The  compan\  indebtedness  of  any  kind  other  than  current  ac- 

coui  ts.v  monthly,  and  we  pay  dividends  of  7'"„  on  the  pref. 

stock  and  10  amnion."     Object  of  increase  net  stated.     The  prop- 

ertli  ,1'icoln  Foundry  Co.  and    Frank- Kneeland 

Machine  Co.,  Lloyd   Booth  Co..  Youngstown,  O.:  Chilled  Roll 

Foundrv  Co.  and  Steel  Foundry.  Vandergrift,  Pa.  Output,  "iron,  steel 
and  tube  works  equipment."  The  officers  are:  Isaac  U  .  Frank,  Pres.: 
Chas  :  ,   and    Edward    Kneeland,   Treas.      Office,    Farmers' 

.  Pittsburgh.  Pa.  —  V.  73,  p.  SO. 

United  Fruit  Co.— Listed. — The  New  York  Stock  Exchange 
has  listed  $1,125,000  additional  stock,  to  be  issued  as  of 
I  v> .  1  1910  in  payment  for  the  remaining  $225,000  shares  of 
Elders  &  Fyffes,  Ltd.,  which  the  company  has  agreed  to  pur- 
chase, making  the  amount  listed  §24,599,000. 

Elders  &  FvlTes,  Ltd.,  is  engaged  extensively  in  importing  bananas  and 
other  tropical  products  into  Great  Britain  and  distributing  them  there  and 
throughout  Europe.  It  owns  tropical  plantations  and  10  oceangoing 
steamships,  with  two  other  steamships  under  construction.  Its  share  capi- 
tal is  £430.000.  in  shares  of  £1  each:  300,000  shares  fully  paid  and  150,000 
shares  25"T>  paid  in.  The  United  Fruit  Co.'s  interest  will  be  increased  by 
the  present  purchase  to  100%.  There  are  outstanding  £49,525  6%  de- 
bentures and,  on  July  31  1910,  "liabilities  on  account  of  steamers"  of  £279,- 
670 

Income  Account. — For  nine  months  ended  June  30  1910: 
Net  earnin-  84,584,087 1 Tot.  surp.  Sept.  30  1909. $12, 00G, 805 

Interest  ami  n.i-  ■Uaneous      293.486  

—  I      Total  surplus ...  _    -      $15,476,386 

Total  net  incomt . .    _. .$4,877,573   Extra    div.     (10%)     paid 
Dividends  declared.-  "7,992  [      Nov.   15  1909- -  2,134.000 


Surplus  for  9  months. 
-V.  1-1.  p. 731.  42 


.83,469,581 1       Balance,    surplus $13,342,386 


United  Shoe  Machinery  Corporation. — Settlement  of  Litiga- 
tion— Acquisition. — It  was  announced  this  week  that  a  set- 
tlement had  been  effected  of  the  outstanding  litigation  (con- 
sisting  of  a  number  of  suits)  between  the  company  and  Thos. 
G.  Plant,  President  of  the  Thos.  G.  Plant  Co.,  shoe  manu- 
facturer.-, with  plant  at  Jamaica  Plain,  Mass.  Compare 
V.  91,  p.   158. 

No  authoritative  statement  is  made  as  to  the  extent  or  terms  of  the  deal, 
but  unofficial  reports  are  to  the  effect  that  the  company  has  acquired  the 
Lvnn  and  Lawrence,  Mass..  plants  of  the  Wonder  Worker  Shoe  Machinery 
Co.,  together  with  its  patents  and  other  rights,  and  possibly  also  the  shoe- 
manufacturing  business  of  the  Thomas  G.  Plant  Co.,  the  consideration  being 
variously  stated  as  from  S5.000.000  to  §10,000,000. 

The  Wonder  Worker  Machinery  Co.  was  incorporated  in  New  Jersey  on 
Aug.  29  last  with  $10,000,000  authorized  capital  stock,  of  which  $3,000 
was  at  once  paid  in.  Mr.  Plant  it  is  said,  has  spent  "upward  of  $4,000,000 
for  the  plants  at  Lynn  and  Lawrence  and  the  development  of  the  patents 
and  construction  of  machinery,  some  features  of  which  were  Improvements 
on  those  used  by  the  United  company." 

The  Thomas  G.  Plant  Company  was  incorporated  in  Massachusetts  in 
1893  and  reincorporated  In  New  Jersey  in  1901.  Its  capital  stock  at  last 
accounts  was  $2,500,000  common  and  $1,250,000  preferred,  a  total  of  53,- 
750,000  out  of  $5,000,000  authorized.  The  preferred  stock  receives  regular 
dividends  of  7%  annnually:  common  stock  dividends  have  been  paid  in 
various  amounts.  The  stock  has  been  closely  held  and  not  publicly  quoted. 
The  company's  surplus  was  recently  reported  at  $608,956,  its  patent  rights 
and  trade-marks  being  valued  at  $1,250,000. — V.  91,  p.  158. 

United  States  Coal  &  Oil  Co.,  Boston. — Plan, — The  com- 
pany is  reported  to  be  contemplating  a  re-arrangement  of  its 
capitalization.  It  is  planned  to  issue  a  pref.  6%  stock  to 
replace  a  part  of  the  common  stock. — V.  89,  p.  917. 

United  States  Independent  Telephone  Co.,  Rochester, 
N.  Y. —  Verdict  Against  Promoters. — A  jury  in  the  Supreme 
Courl  at  Rochester  on  Sept.  23  returned  a  verdict  in  favor  of 
I  rank  H.  Downey,  holder  of  one  of  the  company's  bonds, 
plaintiff,  against  Thomas  W.  Finucane,  Ueorge  Eastman, 
Hiram  W.  Sibley,  James  S.  Watson  and  other  directors 
and  promoters  of  the  company,  formed  in  1905,  as  defend- 
ants in  a  suit  to  recover  damages  for  alleged  false  representa- 
tions in  the  prospectus  offering  the  bonds.  There  are  said 
to  be  $13,407,000  of  the  bonds  outstanding. 

As  stated  In  the  newspaper  accounts,  the  promoters  purchased  the  burglar 
alarm  franchise  of  the  Mercantile  Electric  Co.  of  New  York  for  $250,000 
and  had  it  coin-eyed  to  the  United  States  Ice  Co.  for  $40,000,000  of  Its 
stock  and  bonds.  The  Appellate  Division  of  the  Supreme  Court  thereafter 
held  that  the  Mercantile  company's  franchise  v.asvoid  because  it  had  not 
been  granted  by  the  Board  of  Aldermen.  The  Independent  Co.  went 
into  receiver's  hands  in  Feb.  1908  (V.  86,  p.  486). 

The  jury  brought  in  special  findings  to  the  effect  that   the  issue  of  $40,- 

000,000  stock  for  the  Mercantile  Electric  Company's  franchise  was  fraudu- 

ent,  and  that  the  representations  of  the  prospectus  about  tills  and  other 

matters    were   intended   to   deceive  the  public.      Compare  V.   87,   p.   681; 

V.  86.  p.   1534,  486:  V.   85,  p.  409. 

Weiser  Valley  Land  &  Water  Co.— Bonds  Offered.— The 
bond  department  of  the  Colonial  Trust  &  Savings  Bank  of 
Chicago  (the  trustee)  recently  offered  at  par  and  int. 
$300,000  (total  issue)  1st  M.  ii'  i  serial  gold  bonds,  par  $100, 
$•500  and  $1,000,  dated  Jan.  3  1910,  payable  serially  each 
Jan.  1  from  1912  to  1917;  $31,000  in  1912,  thereafter  $53,- 
800  annually,  but  redeemable  Jan.  1911  or  on  any  int.  date 
thereafter  at  105  and  int.  P.  &  i.  (J.  &  J.)  at  office  of 
trustee.    A  circular  says  in  substance: 

Secured  on  the  land,  reservoir,  Irrigation  system,  water  rights,  franchises 
and  all  property  now  owned  or  hereafter  acquired:  also  by  deposit  of  ap- 
proved first  mortgages  from  purchases  of  the  orchard  lands  In  the  ratio  of 
SI, 250  for  each  $1,000  of  bonds  issued.  Bonds  cannot  exceed  at  any  time 
$65  per  acre  upon  irrigable  lands  held  by  the  company,  which  is  only  from 
33  1-3%  to  25%  of  the  value  when  under  ditch  and  about  14%  of  the  value 
when  planted  to  bearing  orchards. 

Company  organized  under  laws  of  Idaho:  paid-up  capital,  $500,000; 
President,  Edward  Payne,  President  of  Boise  State  Bank,  Idaho.     Owns 


and  controls  about  7,000  acres  of  the  best  orchard  lands  ("Council  Mesa 
Orchards  ')  In  Washington  County,  Ida.,  being  a  district  famous  for  apples. 
Property  consists  largely  of  deeded  lands  held  In  fee  simple  by  the  com- 
pany, which  are  being  divided  into  5  and  10-acre  tracts  and  planted  with 
apples:  within  three  years  from  planting  will  be  held  at  $300  to  $500  per 
acre.  Already  under  ditch,  with  water  obtained  from  the  Middle  Fork 
of  the  Weiser  River,  having  its  source  in  the  Weiser  National  Forest  Reserve, 
a  drainage  basin  of  some  84  square  miles,  snow  remaining  on  some  of  the 
mountains  the  entire  year.  Has  State  grant  of  ample  and  perpetual  water 
rights  on  Middle  Fork  and  Lost  Creek.  The  Pacific  &  Idaho  Northern  Ry. 
skirts  the  western  edge  of  the  land  (none  is  more  than  4  V2  miles  distant); 
connecting  at  Weiser  with  the  Oregon  Short  Line  (U.  P.)  and  now  being 
extended  northward  so  that  it  will  soon  have  an  outlet  to  the  Chi.  Mil.  & 
St.  Paul,  tue  Nor.  Pacific  and  the  Great  Northern  railways.  Neighboring, 
towns:  Council,  population  800;  Cambridge,  population  500;  Mldvale 
population   1,500.    &c. 

Westchester    County    Water- Works    Co.,    White    Plains, 

N.    Y. — Payment   of  First    Mortgage   Bonds. — The    Farmers' 

Loan  &  Trust  Co.  of  New  York  gives  notice  that,  in  pursuance 

of  a  judgment  of  the  Supreme  Court,  it  is  now  prepared  to 

pay  the  principal  of  the  1st  M.  6%  bonds,  dated  July  1  1886 

and  payable  July  1   1906,  with  the  interest  represented  by 

the  coupons  attached  to  the  maturity  of  the  bonds. 

The  property  is  now  owned  by  the  village  of  White  Plains,  which  iook 
over  the  same  under  condemnation  proceedings  on  Sept.  1  1898.  There 
were  outstanding  in  addition  to  the  S100.000  1st  M.  bonds  referred  to  above 
$100,000  6%  1st  consol.  M.  bonds  of  an  authorized  issue  of  $200,000,  dated 
Jan.  1  1900  and  also  maturing  July  1  1906,  the  $100,000  1st  consols  which 
were  reserved  for  the  1st  M.  bonds  never  having  been  issued.  The  award 
as  finally  fixed  by  the  Court  of  Appeals  after  two  appeals,  during  thirteen 
years'  litigation,  leaves  practically  nothing  for  the  holders  of  the  2d  (or 
consolidated)  mortgage  bonds. 

(Alan)  Wood  Iron  &  Steel  Co.,  Philadelphia. — Merger. — 
This  company  early  in  April  completed  its  merger  of  the 
Richard  Heckscher  &  Sons  Co.,  a  company  with  $2,000,000 
capital  stock  (recently  increased  from  $800,000),  owning  a 
blast  furnace  with  two  stacks  (combined  annual  capacity 
about  250,000  tons)  at  Swedeland,  Pa.,  upon  the  opposite 
side  of  the  Schuylkill  River  from  the  Alan  Wood  plant, 
making  the  latter  independent  as  regards  its  supply  of  pig. 
iron. 

The  capital  stock,  authorized,  issued,  or  both,  was  recently 
increased  from  $3,500,000  ($3,000,000  common;  $500,000 
8%  preferred;  par  $100)  to  $7,000,000.  No  bonds.  Pres., 
Howard  Wood,  519  Arch  St.,  Philadelphia.— V.  76,  p.  1200. 

Youghiogheny  &  Ohio  Coal  Co.,  Cleveland,  O. — Status — 
Bonds  Offered.— The  Tillotson  &  Wolcott  Co.,  Cleveland,  O., 
are  offering  at  101  and  int.  the  unsold  portion  of  $200,000 
1st  M.  6%  sinking  fund  gold  bonds,  dated  1908  and  due 
July  1  1933,  but  callable  by  lot  on  any  interest  date  at  105. 
Int.  J.  &  J.  at  Guardian  Savings  &  Trust  Co.,  Cleveland, 
trustee.     A  circular  shows: 

Capitalization:  stock.  $1,500,000;  bonds,  authorized  and  issued,  $2,- 
500.000.  The  bonds  are  a  first  and  only  lien  upon  the  company's  property, 
which  is  located  in  Westmoreland  and  Washington  counties.  Pa.,  one  tract 
near  Washington,  Pa.,  on  the  Pennsylvania  RR.,  the  other  near  West 
Newton,  Pa.,  on  the  B.  &  O.  RR.;  together  containing  6,700  acres  of  high- 
grade  gas  and  steam  coal,  owned  in  fee  and  fully  developed;  2  shaft  mines 
and  2  drift  mines,  total  developed  capacity  about  180,000  tons  per  month 
output:  actual  output  has  been  about  120,000  tons  per  month.  The 
property  is  valued  at  from  $4,500,000  to  $5,000,000.  The  company  con- 
trols at  West  Superior,  Wis.,  one  of  the  best  equipped  docks  on  the  upper 
lakes. 

For  the  past  five  years  the  company  has  handled  an  average  of  2,500,000 
tons  of  coal  per  year.  Sinking  fund  for  bonds  10c.  for  each  ton  of  run-of- 
mine  coal  shipped,  which  on  an  estimate  of  this  acreage,  at  53,500,000  tons 
run-of-mine,  would  retire  the  entire  bonded  debt  twice  over;  $63,000  bonds 
have  already  thus  been  canceled. 

Officers:  F.  M.  Osborne,  Pres.,  Cleveland;  J.  S.  Patterson,  Vice-Pres.. 
Pittsburgh:  S.  H.  Robhins,  Sec.  and  Treas.,  Cleveland.  Compare  V.  81, 
p.  851. 

— The  well  known  Berkeley  School,  at  the  corner  of  72d 
St.  and  West  End  Ave.,  New  York  City,  opened  its  31st 
year  this  week  with  a  full  complement  of  instructors  and 
pupils.  The  increased  attendance  has  necessitated  the  open- 
ing of  the  Berkeley  School  Annex,  directly  across  West  End 
Ave.  This  building  is  adapted  to  the  uses  of  the  lower  school 
and  can  accommodate  100  pupils.  The  new  headmaster, 
Joseph  Curtis  Sloane,  enters  upon  his  duties  at  the  opening  of 
this  year  upon  the  retirement  of  Dr.  Edwin  Fowler. 

— The  second  annual  number  of  ''Walker's  Manual  of 
California  Securities  and  Directory  of  Directors",  com- 
piled by  H.  D.  Walker,  454  Montgomery  St.,  San  Francisco, 
is  now  at  hand.  It  is  a  handsome  volume  of  about  400  pages, 
some  54  of  which  are  devoted  to  financial  statements  of  the 
banks  in  San  Francisco,  210  to  electric  railways,  oil, 
light  and  power  and  miscellaneous  corporations,  29  to  ranges 
of  prices  at  San  Francisco  Stock  Exchange  from  Jan.  1  1909 
to  June  30  1910  and  101  to  the  directory  department. 

— Attention  is  called  to  the  list  of  high-grade  securities 
advertised  on  another  page  by  Redmond  &  Co.  They  point 
out  that  the  offering  affords  an  exceptional  opportunity 
of  acquiring  bonds  at  prices  well  below  the  figures  at  which 
they  have  sold  every  year  for  the  past  few  years. 

-The  Broun- Walker-Simmons  Co.,  Crocker  Building, 
San  Francisco,  has  opened  an  Eastern  office  in  the  Metro- 
politan Life  Building,  this  city,  under  the  management  of 
A.  J.  Norton.  The  firm  makes  a  specialty  of  dealing  in 
California  securities  and  high-grade  orange  and  olive  lands. 

— C.  E.  Denison  &  Co.,  Boston  and  Cleveland,  are  adver- 
tising on  another  page  a  list  of  municipal  bonds  which  they 
are  offering;  also  a  list  of  issues  wanted.  A  descriptive  cir- 
cular of  the  bonds  offered  will  be  mailed  on  request. 

— Devitt,  Tremble  &  Co.,  Chicago  and  Philadelphia,  have 
issued  a  circular  describing  a  number  of  Western  municipal 
and  other  issues  which  they  offer  at  prices  to  show  an  at- 
tractive yield  on  the  investment. 

—  William  Salomon  &  Co.  advertise  in  our  current  i.-sue 
an  offering  of  four  attractive  bond  issues  to  which  the  atten- 
tion of  investors  is  invited. 
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ILLINOIS  CENTRAL  RAILROAD  COMPANY. 


SIXTIETH     W.M'AL   REPORT— FOR  THE  YEAR  ENDED  JUNE  30   1910 


To  th<  S   ■  lllinios  Central  Railroad  Company: 

There  is  submitted  herewith  the  report  of  the  Hoard  of  Directors  covering  the  operations  and  the  affairs  of  the  Company 
for  the  year  ended  June  :;o  1910: 

The  number  of  miles  of  railroad  operated  by  the  Companj  on  June  30  1909  was 4,550.54 

is  bo  mileage  added  or  deducted  during  the  year 

imber  ol  miles  operated  during  the  year  ended  June  30  1910  was 4,550.54 

a^  compared  with  ).:>4T.ii  miles  in  the  preceding  year,  an  increase  of  3.13  miles. 

The  foil'  ge,  owned  bu1  not  operated,  was  completed  during  the  year  and  is  now  reported  for  the  first  time 

as  main  track: 

ogton  &   Eastern  Railroad 6.71 

INCOME   FOR  THE  YEAR. 
Tl  e  following  is  a  statement  of  the  Company's  income  for  the  year  compared  with  the  previous  year: 


Average  Miles  operated  during  year. 


Transportation   revenue, 
other  operating  rei 


Total  operating  r. 
Income  Incident  to  OP<  rations. 


s  operating  income 


:.:.;.  ■  

Expenses  other  than  operating 


Gross  exp 
raxes 


Total  expenses  and  taxes. 


Operating   income 

Income  from   investments. 


etc, 


Gross  corporate  Income. . 

Fixed  charges  and  rents 

Net  corporate  income 

\liphc-t  as  follows: 

7  per  cent  dividend  on  outstanding  capital  stock. 

Replacement  of  equipment 

Profit  and  loss 


1910. 

1909. 

Increase  (  +  )  or 
Decrease   ( — ) . 

4,550.54 

4.547.41 

+  3.13 

§57,493,252  04 
391,469  05 

$53,338,260  75 
334,075  53 

+  $4,154,991  29 
+  57,393  52 

$57,884,721  09 
4,545,340  44 

$53,672,336  28 
3,473,175  91 

+  $4,212,384  81 
+  1,072,164  53 

$62,430,061  53 

$57,145,512  19 

+  $5,284,549  34 

$43,320,730  39 
3,796,511  32 

$38,415,638  63 
2,988,674  65 

+  $4,905,091  76 
+  807,836  67 

$47,117,241  71 
2,524,898  68 

$41,404,313  28 
2,276,969  15 

+  $5,712,928  43 
+  247,929  53 

$49,642,140  39 

$43,681,282  43 

+  $5,960,857  96 

$12,787,921  14 
•3,892,743  26 

$13,464,229  76 
*3, 825, 008  00 

—$676,308  62 
+  67,735  26 

$16,680,664  40 
8,847,466  22 

$17,289,237  76 
9,155,101  44 

— $608,573  36 
—307,635  22 

$7,833,198  18 
$7,650,720  00 

$8,134,136  32 

$7,650,720  00 
232,266  92 
251,149  40 

—$300,938  14 

— $232,266  92 

1~82~,478  18 

— 68,671  22 

*  The  Surplus  Dividend  Fund  and  the  interest  accruing  on  securities  in  that  fund  are  omitted  from  this  statement  and,  for  comparative  purposes, 
the  same  Items  are  eliminated  from  the  1909  figures. 

As  predicted  in  the  report  for  the  preceding  year,  the  business  during  the  year,  notwithstanding  the  coal  strike  in  the 
bituminous  regions  of  the  States  of  Indiana,  Illinois  and  Kentucky,  ha<  been  the  largest  in  the  history  of  your  Company, 
On  April  1st  the  miners  in  Illinois.  Indiana  and  part  of  Kentucky  declared  a  strike  and  since  that  date  there  has  been  but 
little  coal  shipped  from  the  Illinois  mines,  from  which  your  Company  transports  its  principal  coal  traffic.  The  mines  in 
Indiana  resumed  operations  on  May  5th,  but  we  handle  comparatively  little  tonnage  from  mines  in  that  State.  In  Ken- 
tucky mining  operations  were  at  no  time  entirely  suspended  and  the  conditions  were  never  serious. 

The  gross  operating  income  was  $62, 430, 061  53,  as  compared  with  $57,145,512  19  for  the  previous  year,  an  increase 
of  $5,284,549  34,  or  9.25  per  cent. 

The  revenue  from  the  transportation  of  freight  amounted  to  $38,777,758  45,  an  increase  of  $2,773,861  16,  or  7.70  per 
cent.  Of  this  freight,  $5,876,784  22  was  derived  from  coal  traffic,  a  decrease  of  16.70  per  cent,  and  $32,900,974  23  from 
other  freight,  an  increase  of  13.65  per  cent. 

The  revenue  from  the  transportation  of  passengers  was  $11,8S1,013  64,  an  increase  of  $1,015,654  66,  or  9.35  per  cent. 
The  increase  was  general  in  all  classes  of  travel,  the  number  of  revenue  passengers  transported  showing  an  increase  of  11.37 
per  cent.      In  transporting  these  passengers,  the  increase  in  passenger  train  mileage  was  6.69  per  cent. 

The  income  incident  to  operations  amounted  to  $4,545,340  44,  an  increase  of  $1,072,164  53,  or  30.87  per  cent.  The 
principal  item  of  increase  was  in  the  receipts  from  the  hire  of  freight  cars  and  was  due  to  the  expansion  of  business,  causing 
a  more  general  interchange  of  freight  cars  with  other  roads,  and  to  an  increase  in  the  rate  from  25  to  30  cents  per  day,  during 
four  months  ()f  the  year,  charged  other  roads  for  the  use  of  your  Company's  cars. 

The  gross  expense-  amounted  to  $47,117,241  71,  as  against  $41,404,313  28  the   previous  year,  an  increase  of  $5,- 
712,928  43,  or  L3.80  per  cent.     The  ratio  of  expenses  to  earnings  was  75.47  per  cent,  as  compared  with  72.45  per  cent  the 
previous  year      The  increase  in  expenses  was  general  and  affected  nearly  every  account. 
In  Maintenance  of  Way  and  Structures,  the  principal  increases  were  as  follows: 

$218   103  15  in  the  cost  of  ballast  and  placing  it  in  track. 

The  cost  of  new  ties  placed  in  track  increased  $322,392  96,  due  not  only  to  the  greater  number  of  tie  replacements  but 
also  to  the  cost  per  tie  of  those  used. 

There  was  an  increase  of  $86,121  02  in  the  cost  of  renewals  of  rails. 

Owing  to  the  severity  of  the  winter,  the  cost  of  removing  snow  and  ice  was  $186,492  89,  as  against  $40,987  78  last  year. 

In  Maintenance  of  Equipment  principal  items  of  increase  were  in  repairs  to  locomotives  and  to  freight  train  cars. 

In  repairs  to  locomotives  the  increase  was  $493,136  55,  or  14.42  per  cent,  caused  by  the  greater  number  of  locomotives 
receiving  thorough  and  general  repairs;  the  increased  rates  of  pay  granted  certain  classes  of  employees  effective  during  a, 
portionof  the  year,  and  the  increased  cost  of  running  repairs  occasioned  by  locomotives  making  5.86  per  cent  greater  mileage 
in  handling  the  increased  businesss. 

In  repairs  to  freight  train  cars  the  increase  was  $1,605,471  16,  or  27.70  per  cent.  The  increase  in  this  item  was  due  to 
the  excessive  cost  of  repairs  made  to  your  Company's  cars  at  outside  shops  during  the  year,  and  in  addition,  including  in 
this  year's  expenses  bills  for  repairs  made  at  outside  shops  near  the  close  of  last  year  and'not  vouchered  until  the  current  year. 

The  excessive  cost  of  repairs  to  freight  train-cars,  which  had  increased  steadily  for  several  years  past  and  particularly 
the  extremely  heavy  cost  of  repairs  made  during  the  current  year,  attracted  attention,  and  a  thorough  investigation  was 
instituted  in  the  early  part  of  the  present  calendar  year. 

The  disclosures  resulting  from  this  investigation  have  shown  that,  through  the  collusion  of  a  number  of  your  Company's 
most  trusted  officials  and  certain  car  repair  companies,  your  Company  has  been  defrauded  of  an  amount  estimated  at 
from  $1,000,000   to   $1,500,000. 

Settlements  of  the  civil  suits  against  two  of  the  car  companies  involved  have  been  made  and  the  amount  recovered  was 
credited  to  the  account  "Freight  Train  Cars — Repairs"  during  the  current  year.  The  Board  of  Directors  are  pursuing  this 
matter  to  a  conclusion  and  will  vigorously  prosecute    criminally  all  persons  engaged  in  this  conspiracy. 

Transportation  expenses  increased  $1,116,968  77,  or  6.00  per  cent,  and  while,  as  in  the  two  preceding  accounts,  the 
increases  were  general,  the  principal  causes  for  increases  were  in  the  large  volume  of  business  transported;  the  extreme 
severity  of  the  winter  resulting  in  a  congestion  of  traffic  of  considerable  extent  on  your  Northern  and  Western  Lines,  and  a 
consequent  increase  in  the  cost  of  transporting  the  business  offered.  In  addition,  your  Company  granted  increases  in  the 
rates  of  pay  to  certain  classes  of  its  employees,  effective  during  the  months  of  February,  April  and  May  of  current  fiscal  year. 

In  connection  with  the  increase  in  transportation  expenses,  attention  is  directed  to  Table  16,  which  shows  that  the 
number  of  revenue  passengers  carried  one  mile  increased  9.91  per  cent  and  the  total  tons  of  revenue  freight  carried  one 
mile  increased  8.88  per  cent. 

There  was  an  increase  of  $807,836  67  in  expenses  other  than  operating  expenses,  principally  caused  by  an  increase  in 
hire  of  freight  train  cars,  and  the  explanation  under  head  of  "Income  incident  to  operations,"  with  respect  to  hire  of  freight 
train  cars,  applies  equally  to  this  increase. 
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The  taxes  were  $2,52  1,893  68,  as  against  $2,276,969  L5  the  previous  year,  an  increase  of  $247,929  53,  or  10.89  per  cent, 
owing  to  the  payment  of  the  Federal  Excise  Tax,  increase  in  our  Charter  Tax  in  Illinois  and  increased  taxes  in  the  various 
tes. 
There  was  a  decrease  of  $676,308  62,  or  5.02  per  cent,  in  the  operating  income. 

CAPITAL  STOCK   AND  FUNDED  DEBT. 
These  remained  unchanged  during  the  year. 

BONDS  OWNED— TABLE  NO.  3. 

There  was  an  increase  of  $290,262  05  in  the  book  value  of  bonds  owned,  due  to  the  receipt  of  $218,272  OS  Dubuque 
A:  Sioux  City  Railroad  Company  4  per  cent  bonds  at  par,  in  liquidation  of  advances  for  additions  and  betterments  on  that 
road:  $233,653  25  of  The  Yazoo  &  Mississippi  Valley  Railroad  Company  Cold  Improvement  bonds  at  par,  covering  ex- 
penditures for  additions  and  betterments  on  that  railroad;  the  purchase  of  $75,000  Peoria  &  Pekin  Union  Railway  Company 
Debenture  bonds  at  par;  $1,335,000  Mississippi  Valley  Corporation  4  per  cent  bonds  in  which  several  of  the  funds  were 
formerly  invested,  substituted  by  other  securities;  $4,4(37  07  added  to  the  book  value  of  the  Indianapolis  Southern  Railroad 
Company  5  per  cent  bonds  on  account  of  improvements  to  that  railroad.  There  were  transferred  to  the  funds  31,576,000 
of  The  Yazoo  (t  Mississippi  Valley  Railroad  Company  Gold  Improvement  bonds,  and  the  book  value  of  the  Louisville  New 
Orleans  &    Texas  Railway  Company  bonds  owned  was  reduced  $130  35  in  adjustment  of  account. 

STOCKS  OWNED— TABLE  NO.  4. 

The  decrease  of  $3,787  00  was  due  to  a  reduction  of  $9,700  in  the  Treasury  holdings  of  the  Company's  stock,  partially 
t  by  an  increase  of  $5,913  in  miscellaneous  stocks  owned. 

SURPLUS  DIVIDEND  FUND. 
Interest  in  the  sum  of  $51,450  accrued  on  securities  in  the  fund  was  added  thereto,  increasing  the  fund  to  $l,.r>0'i. :;.;<;  <)■_>. 

INSURANCE  FUND— TABLE  NO.   8. 

The  fund  during  the  year  was  augmented  by  charges  to  Operating  Expenses,  interest  on  securities  held  in  the  fund, 
collections  from  lessees  and  from  Insurance  Companies,  account  of  fire  losses,  $347,991  11;  losses  by  fire  and  premium- 
paid  to  Insurance  Companies  amounted  to  $321,181  75.  The  balance  at  the  close  of  the  year  was  $2,036,464  51,  an  increase 
of  $26,809  36,  as  compared  with  last  year. 

SINKING  FUNDS 

The  trustees  of  the  Cairo  Bridge  Fund  reported  holdings  as  of  June  30th  1910  as  follows: 

For  the  Contingent  Fund  3504,750  11;  for  the  Sinking  Fund  $198,141  71,  an  increase  of  $26,663  65  for  the  year. 

The  trustees  of  the  other  funds  reported  that  they  held  as  of  June  30th  1910  in  the  Sinking  Fund  for  Western  Lines' 
bonds,  $955,281  24,  an  increase  for  the  year  of  $83,742  81;  in  the  Sinking  Fund  for  Omaha  Division  bonds,  $114,051  69, 
an  increase  of  $13,786  OS  during  the  year. 

The  additions  during  the  year  to  the  several  funds  amounted  to  $124,192  54. 

CAPITAL  EXPENDITURES. 

The  improvements  "barged  to  capital  and  included  in  cost  of  railroad  and  equipment  during  the  year  amounted  to 
$1,556,633  45,  and  are  shown  in  Table  14. 

The  work  at  New  Orleans,  in  connection  with  the  establishment  of  a  union  freight  terminal  to  be  used  jointly  by  this 
Company  and  The  Yazoo  &  Vississippi  Valley  Railroad  Company,  has  progressed  during  the  year,  and  the  amount  expended, 
$523,641  05,  has  been  properly  distributed  among  the  various  accounts. 

STANDARDS  OF  MAINTENANCE. 

The  expenditures  for  .Maintenance  of  Way  and  Structures  were  $7,607,891  43,  compared  with  $6,196/286  59  for  the 
previous  year  and  for  Maintenance  of  Equipment  $13,502,249  72,  compared  with  $11,265,627  08  for  last  year. 

There  were  923,437  more  tie  replacements  and  64.02  more  miles  of  rail  relaid  during  year  than  during  previous  year. 

The  average  weight  of  rail  in  main  track  was  76.38  pounds  as  compared  with  76.00  pounds  last  year. 

The  average  h:  tiling  capacity  of  locomotives  on  level  track  increased  62  tons  during  the  year. 

The  average  age  of  locomotives  was  13.87  years,  compared  with  13.36  years  last  year,  and  of  revenue  freight  cars 
s.H  years,  con  pared  with  7.00  last  year. 

All  passer ger  cars  and  98.42  per  cent  of  the  freight  cars  are  enuippecl  with  air  brake  appliances. 

|By  ord  r  of  the  Board  of  Directors.  J.  T.  HARAHAN, 

Chicago,  September  16  1910.  Presided. 


TABLE  NO.  1— ASSETS  AND  LIABILITIES. 


Table 


ASSETS. 


June  30  1910. 


June  30  1909. 


Capital  Assets — 

Railroad  and  equipment $209,993,106  on  $208,436,472  61 

Bondsowned 85.594,105  53        85,303,843  48 

Stocks  owned 10,631,466  91        10,635,253  91 


$306,218,678  50  $304,375,570  00 


Current  Assets — 

Cash                  $2,700,12:i  51' 

Bills   receivable 413,571  89 

Due  from  agents 443,659  30 

Remittances  in  transit I  1,447,191  28 

Individuals  and  companies '  2,266,569  92 

U.  S.  P.  O.   Dept 78,356  60 

Material  and  supplies 4,675,488  84 


$2,881,208  41 

r.i:s,or>9  82 

320,000  99 

1  ,431  ,149  11 

1,681,411  20 

89,739  44 

6,546,054  61 


$12,024,967  35     $13,577,693  58 


Deferred  Assets — 

Individuals  and  companies $494 ,024  33 

Due  from  subsidiary  companies 3,542,414  87 

Miscellaneous 456,2!)!  73 

Advances  account  other  railroads.  7,547,432  08 
St.   L.   A.    &  T.   H.  and  subsidiary 

lines  suspense  account 3,328,300  00 

Interest  accrued  on  bonds  and  loans 

to  June  30 292 ,029  39 


$857,834  53 

3,419,422  10 

381,807  35 

7,504,377  32 

3,328,300  00 


$15,660,495  40|    $15,491,74130 


Continaenl  Assets — 

-  in  Insurance  fund 

Surplus  dividend  fund 

Pension  fund 

Unadjusted  accounts 

Real  estate 

Collateral    held    against    bank    ac- 
counts   

Advances  to  associations 


$2,036,464  51 

1,500,336  92 

250,000  00 

1,210,415  83 
311  ,141   75 

41,000  00 
10,751  33 


$5,369,110  34 


$2,009,655  L5 

1,4  57,886  92 
2."»a,000  00 

2,318,714  20 
! IN, 104  56 

LOO  00 
10,277  73 


$6,517,238  56 


Total  assets... -.  $339,273,251   59  $339,962,243  44 


Table 


LIABILITIES. 


Capital  Liabilities — 

Capital  stock 

Leased  line  stock 

Funded  debt — Illinois  Central  RR. 

Co    

Funded  debt — Chicago  St.  Louis  & 

New  Orleans  RR.  Co 


June  30  1910. 


June  30  1909. 


$109,296,000  00  $109,296,000  00 
10,000,000  00       10,000,000  00 


Current  Liabilities — 

Dividend  payable  Sept.  1  1909 

Dividend  payable  Sept.  1  1910 

Coupons  matured  but  not  presented 

Coupons  due  July  1 

Dividends  due  but  uncalled  for 

Dividends  payable  July  1 

Bonds  past  due,  not  presented 

Loans  and  bills  payable 

Outstanding  drafts 

Traffic   balances 

Individuals  and  companies 

Vouchers  and  pay-rolls 


179,819,275  00 
16,234,000  00 


179,819,275  00 
16,234,000  00 


$315,349,275  00  $315,349,275  00 


1, 


Deferred  Liabilities — 
Interest  accrued  on  bonds  and  loans 

to  June  30 

Taxes  accrued,  but  not  due 

Individuals  and  companies 

Loans  and  bills  payable 

Stock  and  funded  debt  of  St.  L.  A 

&  T.-H.  and  subsidiary  lines 

Rent — Cairo     Bridge,     accrued     to 

June  30 


Continaent  Liabilities — 

Insurance  fund 

Surplus  dividend  fund 

Pension  fund 

Replacement  of  equipment  fund  — 
Fund    for    auto    couplers    and    air 

brakes 

Trust   accounts 

Unadjusted  accounts 

Due  to  proprietary  companies 

Miscellaneous 


Balance  to  credit  of  Profit  and  Loss. 
Total  liabilities 


$3,825,360  00 
65,322  50 
,063,450  00 
30,949  80 
200,000  00 
1,000  00; 
400,000  00 
161,483  12 
377,171  13 
198,326  44 
,077,904  86 


$3,825,360  00 

"66, 3  55"  66 

1,063,450  00 

29,160  30 

200,000  00 

1,000  00 


302,073  41 

285,772  26 

62,853  21 

3,488,359  72 


$11,400,967  85 


$785,791  46 

272,521   11 

1,620  39 


3,328,300  00 
2,500  00 


$4,390,732  96 


$2,036,464  51 

1,509,336  92 

250,000  00 

1,245,810  97 


46,423  75 

188,747  49 

10,308  23 

11  ,540  73 


$5,298,632  60 


$9,324,383  90 


$785,791  46 

5  71,457  35 

70,164  65 

1,620,000  00 

3,328,300  00 


$6,375,713  46 


$2,009,655  15 

1,457,886  92 

250,000  00 

790,459  96 

27,964  96 

68,311  90 

1,262,638  92 

13,487  97 

6,875  00 


$5,887,280  78 


$2,833,643  18 


$339,273,251  59 


$3,025,590  30 


$339,902,243   44 
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TABLE  NO.  2— RAILROAD  AND  EQUIPMENT. 


Illinois  Central  RR.— Proper  

Illinois  Central  RR,  -Purchased  Lines 

Litchfield  Division        ... 

Chicago  01:  Spti mriK-ki  

Kankakee   a   Southwestern  

.co  Havana  &  Western 

Rantoul  

Chicago  Madison  &  Northern 

Riverside  &   Harlem      

Chicago  a  Texas   

Moud  

St.  Louis  Division  (St.  Louis,  Alton  and  Terre  Haute) 

Mattoon   to   Evansvllle   .  

Peoria   Decatur  <i   Mattoon 

St.    Louis   &   Ohio    River    . 

Mounds   a-  011v(    Branch  

Crovis  a  S.unl   Ridge    

Christopher  &   Herrln  

Illinois  Central— Terminals: 

.New    Oilcans  

Memphis  

South  Chicago  Hi! 

Blue  Island  UK       

Canton  Aberdeen  6.-  Nashville  Hi;  

igo   St.    Louis   A    New   Orleans    Kli    

Louisville  Division  lease  and  mortgage  lien 

Lien  on  Dubuque  &  Sioux  City  RR.  to  secure  I.e.  Western  Lines  bonds 
a   Division 

Total 


June  30  1910. 


§72,716,470  87 


3.266 

2,591 

1,438 

1,853 

584 

10,941 

205 

1,927 

12 

13,047 

2,080 

3,181 

285 

263 

531 

104 


851  30 
,926  26 
,024  87 
,117  60 
,567  97 
,295  23 
,583  14 
.586  46 
,908  68 
,411  52 
,88  1  (II 
,550  85 
,062  21 
,527  12 
,660  91 
,338  53 


6,366,834  99 

2,721,391    1  1 

262,508  21 

80,957  18 

2,028.562  13 

45,283,461  66 

27,791,563  22 

5,425,000  00 

5,000,000  00 


§209,993,106  06 


June   30  1909. 


§72,176,023  78 


3,262 

2,58  7 

1,439 

1.849 

584 

10,930 

205 

1,92  5 

12 

13,017 

2,073 

3,181 

285 

263 

532 

101 


,235  58 
,257  34 
426  89 
,761  07 
,281  49 
,099  72 
,583  14 
,915  22 
,968,68 
,336  89 
,595  27 
,561  83 
,062  21 
,527  12 
,535  91 
,868  06 


5,843,193  94 

2,665.519  38 

260,899  42 

75,569  98 

2,021,847  17 

4  5.083,560  73 

27,631,841  79 

5,425,000  00 

5,000,000  00 


§208.436,472  61 


Increase. 


§540,447  09 

4,615  72 
4,668  92 

•  1,. 156"  53 

286  48 

11,195  51 

"T,67l"24 

30. 074"  63 
7,285  77 


2,470  47 

523,641  05 

45,871  73 

1,608  79 

5,387  20 

6,714  96 

199.903  93 

159,721  43 


§1,556,633  45 


Decrease. 


$1,402  02 


10  98 
'875"  66 


TABLE  NO.  3— BONDS  OWNED. 


&* 


Illinois  Central  Gotd  Fours  of  1953 

Illinois  Central  Gold.  Louisville  Division,  Three  and  a  Halls  of  1953 

Illinois  Central  Gold.  St.  Louis  Division,  Threes  of  1951 

Illinois  Central  Gold,  Litchfield  Division,  Threes  of  1951      

Illinois  Central  Gold,  Purchased  Lines,  Three  and  a  Halfs  of  1952 

Illinois  Central  Gold,  First  Lien  Equipment  Fours 

Chicago  St.   Louis   &   New  Orleans  RR.  Co.   Gold  Fives 

Yazoo  &  Mississippi  Valley  RR.  Co.  Gold  Improvement  Fours  of  1934,  Registered 

Dubuque  &  Sioux  City  RR.  Co.  Gold  Fours  of  1951 

Indianapolis  Southern  RR.  Co.  Gold  Fives   . 

Kentucky  Valley  RR.  Company  Gold  Fives        

Mississippi  Valley  Corporation  Fours  of  1943,  Registered 

ral  Second  Mortgage  ( past  duel 

Tennessee  Central  RR.  Co.  Prior  Lien  Fours  of  1934 

Peoria  &  Pekln  Union  Ry.  Debenture  Fives       


Boi  d — See  Table  No.  7 — 

Yazoo  &  Mississippi  Valley  RR.  Co.  First  Mortgage  Gold  Fives  of  1952_. 

Cherokee  &  Dakota  RR.  Co.  First  Mortgage  Gold   Fives  of  1935 

Cedar  Rapids  &  Chicago  RR.  Co.  First  Mortgage  Gold  Fives  of  1935   . 

I.  ralsvllle  New  Orleans  &  Texas  Ry.  Co.  First  Mortgage  Gold  Fours  of  1934.816,832  000  00 
1,  lulsville  New  Orleans  &  Texas  Ry.  Co.  Second  Mortgage  Fives  of  1934...  9,104,000  00 
Louisville  New  Orleans  &  Texas  Ry.  Co.  Land  Grant  Income  Honds  of  1934.      9,904,000  00 


§3,100,000  00 
830,000  00 


June  30  1910. 


Par  Value. 


Book  Value. 


§71,000  00 

100,000  00] 

275  00 

87,000  00 
,662,000  00 
,000,000  00 

80,000  00 
843,088  06 
937,986  28 
,000,000  00 
150,000  00 
,332,000  00 
000  00 
,338,000  00 

75,000  00 


$55,676,949  34 

§2,800.000  00 

3.930,000  00 

35,840,000  00 


$98,246,949  34 


87  1,000  00 

2,100,000  00 

101  50 

87,000  00 

2,662,000  00 

30,000,000  00 

80,000  00 

3,843,088  06 

937,986  28 

8,777,125  31 

128,969  00 

4,332,000  00 

600  00 

1,338,000  00 

75,000  00 


§54,432,870  15 

§2,324,488  18 

3.930,000  00 

24,906,747  20 


§85,594,105  53 


June  30  1909. 


Par  Value. 


§71 
2,100 

87 

2,662 

30,000 

80 

5.185 

719 

10,000 

150 

2,997 

1 ,338 


,()iiii  no 
,000  00 
275  00 
,000  00 
,000  00 
,000  00 

,000  00 

,434  81 
,71 4  20 

.OOO  OO 

,000  00 
,000  00 
600  00 
,000  00 


Book  Value. 


$55,391,024  01 


§2,800,000  00 

3,930,000  00 

35,840,000  00 


§97,961,024  01 


§71 
2,100 

87 

2,602 

30,000 

80 

5,185 

719 

8.77 

128 
2,997 

1,338 


000  00 
000  00 
101  50 
000  00 
.000  00 
,000  00 
000  00 
,434  81 
,714  20 
658  24 
,969  00 
,000  00 
600  00 
,000  00 


$54,142,477  75 

§2,324.488  18 

3,930,000  00 

24.906,877  55 


§85.303,843  48 


TABLE  NO.  4— STOCKS  OWNED. 


June  30  1910. 


Par  \'ulue. 


Illinois   Central   RR.    Co.   stock   and    scrip 
Chicago  St.  Louis  &  New  Orleans  RR.  Co 

Dubuque  &  Sioux  City  RR.  Co 

Central  of  Georgia  Ry 

ihicago  Union  Transfer  Ry.  Co 

Peoria  &  Pekin  Union  Ry.  Co 

Other  Stocks 

Total 


§12.340  00 

10,200  00 

11,726,200  00 

4,998,500  00 

80,000  00 

250,000  00 

308,388  00 


Book  Value. 


§12,340  00 

10,200  00 

6,840,889  02 

3,474,249  02 

40,000  00 

203,200  00 

50,588  87 


§17,385,628  00    I    §10,631,466  91 


June  30  1909. 


Par  Value. 


§22,040  00 

10,200  00 

11.726,200  00 

4,998,500  00 

80,000  00 

250,000  00 

312.400  00 


Book  Value. 


$22,040  00 

10,200  00 

6,840,889  02 

3.474,249  02 

40,000  00 

203,200  00 

44,675  87 


§17,399,340  00       $10,635,253  91 


TABLE  NO.  5— ADVANCES   ON   ACCOUNT  OF  OTHER  RAILROADS. 


TABLE  NO.  8— INSURANCE   FUND. 


Amount  Advanced  to  June  30. 

Increase. 

Decrease. 

1910. 

1909. 

(' A.  &  \.  RR.    in  Alabama _    . 

§166,332  66 

1,123,858  78 

3,779  45 

6,053,811   19 

76,900  00 

122,750  00 

§166,333  66 

1.110,821  59 

3,779  45 

6,028,042  62 

75,400  00 

120,000  00 

$1  00 

Kensington    &  Eastern  RR                .      .              . 

§13,037  19 

Hockford  RR  ...    .        _    .    .      . 

• 

Line  to  Birmingham    .      .      ...             .                . _    . 

25,768  57 
1,500  00 
2,750  00 

Bloomington  Southern  RR  _                 .               _    _                      ..... . 

Memphis  Railroad  Terminal  Co   - .          ..      -                           ...        .. 

Total                          .    

§7,547,432  08 

§7,504,377  32 

§43,054   70 

Year  ended 
June  SO  1910. 

Year  ended 
June  SO  1909. 

Amount  ;.:  credit  of  fund  July  1 .. .      ._    .        ..    .        .. 

§2,009.655  15 

60.000  00 

0,121  01 

8  1,1  CO  00 

§2,032,12  0  31 

60.000  00 

Collected  from  lessees,  account  of  insurance   _                    .....            ..          ...        . 

9,72  1   4  5 

Interest  received  on  investments  of  the  fund        .          ___--_            .    

79,140  00 

Salvage.-                  _____          . ...                    __   __. 

200  00 

Fire  losses  collected 

197,710  10 

$2,357,646  26 

$2,181,187  76 

Losses  by  lire   _   _                                                .. 

$287,450  66 
33,731  09 

$140,056  06 

Premiums   naid     __._-    _    .        ..      ..      .....__    _          ... 

31.476  55 

$321,181  75 

$171,532  61 

Amount  to  credit  of  fund  June  30        .. .        ..      .._._                           .. 

§2,036,464  51 

$2,009,655  15 

.. 
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TABLE  NO.  9— PROFIT  AND   LOSS. 

Suspended   claim  account . §366  53  1   5  < 

Central  Elevator  &  Warehouse  Co. — Operating  deficits — prior 

years 192'2£2  -- 

Depreciation  prior  to  July  1   1908 24  9, <o8  / 1 

Balance  June  30  1909 2.833.643  18 

$3,555,487  77 

Balance  brought  forward.  -  s.">.o2;i.590  30 

Accrued  taxes  not  paid  prior  to  July  1  1909 2'Zl?  it 

Balance  of  special  funds  created  in  prior  years — not  used- .  56,703  8o 

Balance  from   Table  No.  10           182.4^8  18 

S3. 555.487  77 

TABLE  NO.  10— INCOME  ACCOUNT. 

Operating  expenses  (Table  Xo.  11) ?43,3j;2'I??  ??, 

Expenses  other  than  operating  expenses  (Table  Xo.  in 3. 790, oil  3^. 

Taxes  ,Table  Xo.  11)  2.521,898  68 

Total  expenses  and  taxes  $49,642,140  39 

Fixed  charges  and  rents   (Table  Xo.  13) S8, 847. 466  22 

Dividends — 

I  iuth  semi-annual  cash  dividend  paid  March  1  1910.  3  '■_.  %      3.82o,360  00 

II  lth  semi-annual  cash  dividend,  payable  Sept.   1   1910, 

3  i  3.825,360  00 

Balance  to  profit  and  loss  (fable  No.  9)--  182.478  18 

$66,322,804   79 

Operating  revenue  (Table  Xo.  11)    ...    .    $57,884,72109 

Income  incident  to  operations  (Table  X"o.  11) 4,545,340  44 

Total S62.430.061  53 

Income  from  investments,  etc.  (Table  Xo.  12) 3.892.743  26 

506,322,804  79 

TABLE  NO.  12— INCOME  FROM  INVESTMENTS,  &C. 

Fixed  Charges  of  Subsidiary  Lines  written  off $503,500  00 

Balance 3,892,743  26 

$4  396,243  26 

Interest  received  on  money  loaned,  less  paid  on  money  bor- 
row!       $139,636  22 

Dividends  on  Stocks  Owned — 

Illinois  Central  RR.  Co $1,480  50 

Chicago  St.  Louis  &  Xew  Orleans  RR.  Co 408  00 

1,888  50 

Interest  on  Bonds  Owned — 

I.  C.  RR.  Co.  Gold  4s  of  1953 $2,840  00 

I.  C.  RR.  Co.  Gold  Litchheld  Div.  3s  of  1951.  2,61b  00 

I.  C.  RR.  Co.  Gold  Louisville  Div.  3Hs  of  1953         73.500  00 
I.  C.  RR.  Co.  Gold  Purchased  Lines  3  Ms  of  1952         93,170  00 

I.  C.  RR.  Co.  First  Lien  Equipment  Bonds 1,200,000  00 

Dubuque  &  Sioux  City  RR.  Co.  Gold  4s  of  1951.         28,788  56 

Cherokee  &  Dakota  RR.  Co.  5s  of  1935 155,000  00 

Cedar  Rapids  &  Chicago  RR  .  Co.  5s  of  1935 4  1 ,500  00 

C.  St.  L.  &  X.  O.  RR.  Co.  Gold  5s  of  1951 267,300  00 

C.  St.  L.  &  N.  O.  RR.  Co.  Gold  Bridge  5s  of  1950        150.000  00 

Y.  A:  M.  V.  RR.  Co.  Gold  5s  of  1952 140.0(10  00 

V.  &  M.  V.  RR.  Co.  Gold  Improv't  4s  of  1934.        186.315  74 

L.   X.  O.   &  T.  Ry.  Co.  4s  of  1934 673,280  00 

Mississippi  Valley  Corporation  4s  of  1943 132,191  66 

Tennessee  Central  Prior  Lien  Bonds 53,520  00 

Indianapolis  Southern  RR.  Co.  Gold  5s 155,174  04 

3,355,190  00 

Interest  on  Bonds  owned  accrued  to  June  30 291,351  67 

Sundry  profits $100,570  61 

Sterling  exchange .'(,7.38  41 

HM..'i09  02 
Land  Office 367  85 

Interest  on  bonds  of  subsidiary  lines 
pledged  to  secure  $15,000,000  111. 
Cent.  4s  of  1952,  $16,350,000  5s_  .$817,500  00 
Less  Interest  collected  as  above: 
From  Y.  &  M.  V.  RR.Co 

on  its  Gold  5s  of  1952_$140,000 
From  D.  &  S.  C.  RR.  Co. 
on  Cherokee  &  Dakota 
RR.Co.Gold  5s  of  1935    155,000 
On  Cedar  Rapids  &  Chi- 
cago RR.  Co.  Gold  5s 

of   1935 41,500   336,500  00 

$481,000  00 

Interest  on — 

South  Chicago  RR.  Co.  5s  of  1922 10,000  00 

Canton  Aberdeen  &  Nashville  RR.  Co.  note 

given  for  bonds  canceled 12,500  00 

503,500  00 


$4,396,243  26 


TABLE  NO.  11— OPERATING  INCOME  AND 

ENPENSKS 

Year  ended  endei  en  ase  (  +)  oi 

INCOME.                 JuneSn  1910.  June  Z0  190'.  Decreasi    '. — ). 
Transportation  Revenue — 

Freight    $38,777,758  45  $36,003,897  29  4-$2,773,861  16 

Passenger ...    11,881,013  64  10.805,358  98  1,015,654  66 

Mail 940,11890  .592  66  -473  76 

Express 1,54(1.218  94  1,005,93927  (.5.72033 

Milk  revenue  (on  passen- 
ger  trains) 195,708  31  107,987  65  +27,720  60 

Other     passenger     train 

revenue 207,798  22  234,125  04  —26.326  82 

Switching 490,792  82  426,376  48  +64,410  34 

Miscellaneous..                         3,459,842  76  3,093,983  38  +365,859  38 

Total $57,493,252  04  $53,338,260  75  +$4,154,991  29 

Other  operating  revenue..         391,469  05  334,075  53  +57,393  52 

Total  oper.  revenues- .$57,881,721  09  $53,672  .."SO  28  $4,212,384  81 

Income  incident  to  operations — 
Rent  of  tracks  and  prop- 
erty     $1,496.752  69  $1,348,204  81  +$148,547  88 

Hire  of  equipment 2, 502,304  79  1,721,365  05  -r840.999  74 

Sundry  other  items-                  486,222  96  403,606  05  +82,016  91 

Total -    $4,545,340  4-1  $3,473.175  91  +$1,072,164  53 

Gross  oper.  income. .  .$62,430,061  53  $57,145,512  19  +$5,284,549  34 

EXPENSES. 

Operating  expenses — 
Maintenance  of  way  and 
structures — 

Supervision $331,027  49  $319.42     90  +$11.60159 

Roadway  and  tracks.  .      5,091,355  54  i, 003, 003  38  +1,088,292  16 
Signals  and  interlock- 
ing plants.--              ...     241,920  92  204,240  18  +37,680  74 
Structures.                            1,934,615  73  1,644,943  29  +289.672  44 
Miscellaneous--                           8,97175  24,613  84  —15,642  09 

Total .    $7,607,89143  $0,196,286  59  +$1,411,604  84 

Maintenance  of  equipment — 

Supervision $193,524  26  $181,480  35  +$12.043  91 

Locomotives 4,013.655  15  3,506,002  51  +507,052  64 

Passenger  train  cars-         878.87105  811,477  91  +67,393  14 

Freight  train  cars-.          7.827,733  59  6,253^,930  22  1,573,803  37 

Floating   equipment.  .            35,537  08  26,596  25  +8,940  83 

Work  equipment..                148,258  50  147,533  46  +725  04 
Shop    machinery    and 

tools 306,648  99  254,42120  +52,227  79 

Miscellaneous-- 98,02110  83,585  18  +1-1,435  92 

Total -$13,502,249  72  $11,265,627  08  +$2,236,622  64 

Traffic  expenses                  .    $1,246,38157  $1,177,356  02  +$69,025  55 

Transportation  expenses — 

Supervision..                        $701,530  75  5681,270  55  +$20,260  40 

Passenger  train  expen.     3,330,213  95  3, 130, 704  39  +199,509  56 

Freight  train  expenses      7,171,432  57  0.797,982  79  +373,449  78 

Station  expenses 3,677,707  42  3 ,430,189  91  +247,517  51 

Yard  switching  expen.      2,932,279  01  2,676,112  23  +256,167  38 

Telegraph  and  signals.         275.492  43  270.204  38  +5,288  05 

Claims  and  damages.  .      1,308,129  11  1,358,088  56  +10,040  55 

Miscellaneous    .                        278, US  09  273,383  15  +4.735  54 

Total.--                       .519,734,910  53  $18,617,941  76  +$1,116,968  77 

General  expenses — 

Salaries  and   expenses 

of  general  of ficers . .        5120,449  50  $124,532  77  +$1,916  73 
Salaries  &  expenses  of 

clerks   &  attendants         516,047  09  497,155  48  +18,892  21 
General  office  supplies 

and  expenses 70,462  02  70.211  59  +251  03 

Lawexpenses 224.788  34  203,473  82  -21.314  52 

Insurance 60,000  00  62,077   19  —2,077  19 

Pensions 68,31120  63,118  2J  +5.192  95 

Pension  dept.  expenses             5,970  55  5,974  43  — 3  88 

Miscellaneous-.                        157,267  24  131,883  65  -25.383  59 

Total $1,229.297  14  $1,158,427  18  +.570,869  96 

Total  oper.  expenses  .$43,320,730  39  $38,415,638  63  +$4,905,091  76 

Expenses  other  than  oper- 
ating expenses — 

Rent    of    tracks    and 

property $692,112  98  $654,929  90  -J-537,183  08 

Hire  of  equipment--      2,607,726  07  1,904,919  47  +702,806  60 

Sundry  other  items                 496,672  27  428,825  28  -67,846  99 

Total-    -    .              — -    $3,796,51132  $2,988,674  05  +$807.830  67 

Gross  exp.  (excl.  taVes)  .$47,117,241  71  $41,404,313  28  +$5,712,928  43 

Taxes 2,524,898  68  2,276,969  15  +247,929  53 

Total  expenses  &  taxes.  .$49,642,140  39  $43,681,282  43  +$5,960,857  96 

Operating  income $12,787,921  14  $13,464,229  76  — $676,308  62 


TABLE  NO.  14— ADDITIONS  AND  BETTERMENTS. 


By  Roads — 

Illinois  Central  RR. —  Proper ... $540,447  09 

Illinois  Central  RR. — Purchased  Lines — 

Eitchlield    Division    .                        ... 4,615  72 

Chicago   &  Springfield.         . . 1,668  92 

Kankakee  &  Southwestern Cr. 1,402  02 

Chicago  Havana  &  Western 3.356  53 

Hantoul 286  48 

Chicago  Madison  &  Northern 11,19551 

Chicago  &  Texas 1.071  24 

St.  Louis  Alton  &  Terre  Haute 30,074  63 

Mattoon  to  Evansville 7,283  77 

Peoria  Decatur  &  Mattoon Cr.10  98 

Christopher  &  Herrin    2.470  47 

Groves  &  Sand  Ridge Cr.875  00 

Illinois  Central  RR. — Terminals — 

Xew    Orleans--; 523.64105 

Memphis 50,000  on 

Memphis  &  State  Line  RR  .  _           5,87173 

Total  on  I.  C.  RR.  Proper,  Purchased  Lines  &  Terminals  $1,183,297  14 

South  Chicago  RR..' 51.008  79 

Blue  Island  RR 5,387  20 

Canton  Aberdeen  &  Nashville  RR    _  0.714  96 

Chicaao  St.  Louis  <*   New  Orleans  RR. — 

Main  Line  and  Branches 192.242  14 

Memphis  Division . _.    .  7.00179 

Louisville   Division 159,721  43 

Total  on  other  roads '. : 373,336  31 


Grand  Total  $1,556,633  45 


Distributed  as  follows — 
Road — 

Right  of  way $8,323  19 

Station  grounds 281,456  55 

Real  estate . 30,940  07 

Protection  of  banks,  etc 433  40 

Grade  revisions  and  changes  of  line 3,091  70 

Bridges,  trestles  and  culverts. 44,777  93 

Increased  weight  of  rail 84,269  04 

Additional   tracks 140,415  59 

Fencing  right  of  way   6,455  70 

Improvementof  over  and  under  grade  crossings  2,080  00 
Track  elevation,  elimination  of  grade  crossings, 

etc 188,049  91 

Interlocking  apparatus 13,105  54 

Block  and  other  signal  apparatus 747  15 

Telegraph  and  telephone  lines 16.092  11 

Station  and  other  buildings  and  fixtures.      .  201,411  97 

Shops,  engine-houses  and  turntables 45,200  89 

Shop  machinery  and  tools. .  . 67,235  84 

Dock  and  wharf  property 36,134  13 

New  lines  and  extensions , Cr.173  58 

Peoria  Decatur  <8c  Mattoon — Miscellaneous. 

Equioment — 

23  Locomotives $368,194  26 

24  Passenger  Train  Cars ■- -  .    .'■.894  50 

100  50-ton  Dump  Cars         92,792  82 

Betterments  to  equipment  in  service 223,513  90 


51.229.252  13 


Less  cost  or  record  value  of  equipment  retired 
from  service  during  the  year 


$933,395  54 
OOC.Ol-i  .. 


327,381   32 


Grand  Total  --    .    ."1.551.633  45 
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TABLE  NO.  15— GENERAL  OPERATING    RESULTS. 


Average  Miles  or  Road  Operated 


1 

:• 
3 
l 

5 
6 
7 
8 
9 
HI 


II 
12 
18 

1  I 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 


25 
26 
27 
28 
29 
30 
31 
32 
33 
34 

35 

36 
37 
38 


39 

41) 
41 
42 
43 
44 


me  and  Expenses — 


Income  

Expenses,  exclusive  of  taxes       

Excess  of  Income  over  expenses 

Per  cent  of  expenses  to  income . . .    

Income    •  01   road       

Expenses  per  mile  of  road       ..  

Excess  oi  Income  over  expenses  per  mile  of  road 

Income  per  revenue  train  mile   . 

Expenses  per  revenue  train  mile  

Excess  of  Income  over  expenses  per  revenue  train  mile 

Train  anil  Locomotive  Mileage — 
Revenue  freight  train  miles        

Revenue  passenger  train   miles    

Revenue  mixed  train  miles  

Revenue  special  train  miles 

Potal  revenue  service  train  miles 

Helping  and  light  freight  locomotive  miles     

Helping  and  light  passenger  locomotive  miles 

Helping  and  light  mixed  locomotive  miles        

Helping  and  light  special  locomotive  miles 

Total  revenue  service  locomotive  miles,  excluding  switching 

Switching  locomotive  miles  

Total  revenue  service  locomotive  miles 

Non-revenue  service  locomotive  miles.    

Per  cent  of  helping  and  light  mileage  to  revenue  train   mill 


Car  Mileage — 

Freight  ear  miles — Loaded 

Freight  car  miles — Empty  - 

Freight  car  miles — Caboose   

Total  freight  car  miles  

Average  number  of  loaded  freight  cars  per  train  mile. . 
Average  number  of  empty  freight  ears  per  train  mile 
Average  number  of  all  freight  ears  per  train  mile 

Per  cent  of  loaded  car  mileage  to  total  ear  mileage 

Per  cent  of  empty  car  mileage  to  total  car  mileage 

Per  cent  of  caboose  car  mileage  to  total  car  mileage.. 

Passenger  ear  miles 

Average  number  of  passenger  cars  per  train  mile 

Special  revenue  service  car  miles 

Non-revenue  service  car  miles 


Year  Ended 
June  30  1910. 


1,550.54 


Miscellaneous — 

Average  cost  of  maintenance  of  way  and  structures  per  mile  of  first  and  other 
main  tracks 

Average  cost  of  repairs  and  renewals  per  locomotive  per  annum 

Average  cost  of  repairs  and  renewals  per  passenger  train  car  per  annum 

Average  cost  of  repairs  and  renewals  per  freight  train  car  per  annum 

Transportation  expenses  per  revenue  train  mile 

Transportation  expenses  per  locomotive  mile  in  revenue  service 


362,430,061  53 

47,117,211  71 

15,312,819  82 

75  47 

813,719  26 

10,354  20 

3,365  06 

2  03 

1  53 

50 


17,658,538 

12,660,292 

5fctt_400,972 

..      l&  15,579 

30,735,381 

5.  .to   514,730 

13X1.406,896 

372 

1,210 

31,658,589 

6,852,377 

38,510.966 

183,398 

3.00 


358,  156,190 

142,392,249 

18,387,001 

0  19,235,440 

19.85 

7.88 

28.75 

69.04 

27.42 

3.54 

68,068,435 

5.21 

220,494 

4,421,71.") 


SI. 426  49 

3,526  94 

1.106  89 

128  03 

64.21  cents 

51.24  cents 


Year  Ended 
June  30  1909. 


4,547.41 


.$57,145,512  19 

41,404,313  28 

15,741,198  91 

72  45 

$12,566  61 

9,105  03 

3,461  58 

1  97 

1   43 

54 


16,689,056 

11,913.997 

328,166 

17,688 

28,948,907 

480,230 

368,345 

612 

109 

29,798,203 

6,462,914 

36,261,117 

576,266 

2.93 


327,570,803 

143,075,751 

17,369,571 

488,016,125 

19.25 

8.41 

28.68 

67, 12 

29.32 

3.56 

63,776,434 

5.21 

320,614 

5.209,885 


SI, 162  49 

3,094  97 

952  44 

100  41 

04.31  cents 

51 .34  cents 


use  (+)  or 
Decrease  ( — ).. 


3.13 


+  $5,284,549  34 

+  5,712,928  43 

— 428,379  09 

+  3  02 

+  $1,152  65 

+  1,249  17 

— 96  52 

hO  06 

+  10 

— 04 


+  969,482 

+  746,295 

+  72,806 

—2,109 

+  1,786,474 

+  34,500 

+  38,551 

— 240 

+  1,101 

+  1,860,386 

+  389,463 

+  2,249,849 

— 92,868 

+  0.07 


+  30,885,387 

—683,502 

+  1,017,430 

+  31,219,315 

+  0.60 

—0.53 

+  0.07 

+  1.92 

—  1.90 

— 0.02 

+  4,292,001 

"— 100,126 

— 785,170 


i    ,-i,  I   •  ■ 

+  431  97 

+  154  45 

+  27  62 

-0.10  cents 

-0.10  cents 


Per  Cent. 


+  0.07 


+  9.25 
+  13.80 
— 2.72 
+  4.17 
+  9.17 
+  13.72 
— 2.79 
+  3.05 
+  6.99 
—7.41 


+  5.81 
+  6.26 

+  22.19 

— 11.92 

+  6.17 

+  7.18 

+  10.47 

—39.22 

+  1,010.09 

+  6.24 

+  6.03 

+  6.20 

—  16.12 
+  2.39 


+  9.43 

—  .48 
+  5.86 
+  6.40 
+  3.12 

—6.30 

+  .24 

+  2.86 

—  6.48 

—  .56 
+  6.73 

— 3l".23 

—  15.07 


+  22.71 
+  13.96 
+  16.22 
+  27.51 

—  .16 

—  .19 


Excludes  mileage  of  locomotives  with  cabooses  only,  which  Is  Included  In  revenue  freight  train  miles. 


TABLE  NO.   16— REVIEW  OF  TRAFFIC 


Average  miles  of  road  operated 

Passenger  Traffic — 

1  Xumber  of  revenue  passengers  carried 

2  Xumber  of  revenue  passengers  carried  one  mile 

3  Number  of  revenue  passengers  carried  one  mile  per  mile  of  road 

4  Average  distance  carried 

5  Revenue  from   passengers 

6  Average  amount  received  from  each  passenger 

7  Average  receipts  per  passenger  per  mile 

8  Passenger  service  train  revenue 

9  Passenger  service  train  revenue  per  mile  of  road 

10  Passenger  service  train  revenue  per  train  mile 

11  Average  number  of  passengers  per  train  mile 

Freight   Traffic   (Way-bill  tonnage) — 

12  Tons  of  revenue  freight  carried 

13  Tons  of  company  freight  carried 

14  Total  tons  carried 

15  Tons  of  revenue  freight  carried  one  mile 

16  Tons  of  company  freight  carried  one  mile 

17  Total  tons  carried  one  mile 

18  Tons  carried  one  mile  per  mile  of  road — all  freight 

19  Average  distance  carried— revenue  freight 

20  Receipts  from  revenue  freight 

21  Average  amount  received  for  each  ton 

22  Average  revenue  per  ton  per  mile. 

23  Freight  revenue  per  mile  of  road 

24  Freight  revenue  per  revenue  train    mile 

25  Tons  of  revenue  freight  carried   per  revenue  train  mile 

26  Tons  of  all  freight  carried  per  revenue  train  mile 

27  Tons  of  all  freight  carried  per  revenue  service  locomotive  mile,  excluding  switching 

mileage 

28  Average  tons  of  all  freight  carried  per  loaded  car  mile 


Year  Ended 

Year  Ended 

Increase  {  + )  or 

Per 

June  30  1910. 

June  30  1909. 

Decrease  ( — ) . 

Cent. 

4,550.54 

4,547.41 

+  3.13 

+  0.07 

25,244,516 

22,666,383 

+  2,578,133 

+  11.37 

650,346,651 

591,733,048 

+  58,613,603 

+  9.91 

142,916 

130.125 

+  12,791 

+  9.83 

25.76  miles 

26.11  miles 

—  .35  mile 

— 1.34 

$11,881,013  64 

$10,865,358  98 

+  $1,015,654  66 

+  9.35 

47.064  cents 

47.936  cents 

—  .872  cent 

— 1.82 

1.827  cents 

1.836  cents 

—  .009  cent 

— 0.49 

$14,764,858  01 

$13,814,003  60 

+  5950,854  41 

+  6.88 

$3,244  64 

53,037  77 

+  $206  87 

+  6.81 

.$1   13 
50 

SI   13 
48 

+  2 

+  4.17 

27,588,277 

24,876,666 

+  2,711,611 

+  10.90 

5,492,242 

5,192,190 

+  300,052 

+  5.78 

33,080,519 

30,068,856 

+  3,011,663 

+  10.02 

6,579,292,932 

6,042,796,782 

+  536,496,150 

+  8.88 

1,222,175,618 

1,175,628,462 

+  46,547,156 

+  3.96 

7,801,468,550 

7,218,425,244 

+  583,043,306 

+  8.08 

1,714,405 

1,587,371 

+  127,034 

+  8.00 

238.48  miles 

242  91    miles 

— 4.43  miles 

— 1.82 

$38,777,758  45 

S36.003.897  29 

+  $2,773,861  16 

+  7.70 

$1  40-559 

Klj  $1  44-730 
|5y*  .596  cent 

— $0  04-171 

— 2.88 

.589  cent 

—  .007  cent 

—1.17 

58,521  57 

8SB$7,917  45 

jemm  «2 12 

S7SWB-'.  355.10 

+  $604  12 

+  7.63 

$2  15 

+  $0  03 

+  1.44 

364.31 

+  9.21 

+  2.59 

431.99 

JtrSjEEBp-ll* 

+  7.81 

+  1.84 

420.01 

WWWir-112  53 

+  7.48 

+  1.81 

21.76 

■jfn  122.04 

%                  —.28 

+  1.27 

TABLE  NO.  18— MAINTENANCE  OF  WAY  AND  STRUCTURES,  JULY  1  1900  TO  JUNE  30  1910. 


Years 

ended 

June  30lh 


1901... 
1902... 
1903... 
1904... 
1905... 
1906... 
1907... 
1908... 
1909... 
1910... 


A verage 
Miles 

of 
Road 
Oper- 
ated. 


MAINTENANCE  OF  WAY. 


Labor        '  Tons  ot 

on  New 

Track.       ■    Ralls. 


Amount 
Charged 

to 
Renewals 
0}  Ralls. 


No. 

01 

Ties. 


Amount 

Charged 

to 

Renewals. 

0}  Ties. 


Rtpalrs 

oi 
Bridges. 


Other 

Items. 


Total. 


1  Expense 
Mileage  '•  per  mile 
ot  run  by 

Engines,  j  Engines- 


Repairs 
oi 

Fences. 


Repairs 

oi 

Buildings, 

Water 

Works 

and 

Telegraph . 


Maln- 
tenance  ot 
Way  and 

Struc- 
tures   per 

Mile 
Operated. 


4,214 
4,276 
4,292 
4,340 
4,373 
4,423 
4,370 
4,420. 
4,547. 
4,550. 


92  $2 
23j  2 
98 


259,774 
485,079 
,452,529 
320,589 
,141,306 
,487,704 
657,923 
,286,937 
944.642 
339,087 


74  30 
77  25 
9931 
48  24 
4132 
77  25 
65.21 
03  30 
89  12 
0118 


009.38! 
,916.00 
657.00! 
037.00 
354.00- 
754.00; 
006  .OO! 
,411.00! 
,345.00: 
,294.00! 


476,293  391 
274,030  64  1 
416,538  754 
300,659  83!l 
457,143  711 
392,847  421 
249.975  21 
298,595  18  1 
153,866  27  1 
239,987  29  2 


,987,356  5652 

.832,429  588 

,086,693 

,563.8981 

,914.801! 

,635,899 

997,349; 

748,739! 

385.320! 


385 
674 
786 
743 
427 
660 
959 


308,' 


1281! 


787  10S795 
697  29,  657 
405  14 
271  75' 
626  30 
861  60 
672  241 
739  53! 
777  69 
170  65 


624 
546 
708 
758 

877 
713 
685 

s:is 


006  86  $ 

328  87| 
522  28  1 
655  14  1 
588  87  1, 
900  761, 
978  231 
563  69  1, 
134  33|1, 
814  38|1 


983.411 
919,431 
258,962 
131.076 
279,233 
610,007 
486,239 
323,400 
375,600 
665,471 


167,273 
,924,568 
137,958 
,973.252 
372,898 
993,322 
,699,788 
283,236 
119,021 
365,530 


98  37 
1035 

47,38. 
24:39 
9537 
1237 
4039 
1537, 
66!36, 
81!38, 


170,284 
293,290! 
001,938 
254,261! 
313,307 
888,182! 
644,009 
478,302; 
x:;7.nx;i 
994,364 


13.90c. 
13.95c. 
13.52c. 
12.67c. 
14.40c. 
15.82c. 
14.38c. 
14.09c. 
13.90c. 
16.32c. 


$83,706 
73,103 
78,164 
71,904 
76,052 
84,321 
84,180 
49,107 
47,976 
51,420 


57  $609 

77i   651 


693 
634 
646 

777 


70 1067 
10,1235 
621029 
18  I  11)0 


836  97 $1 
,971  32[  1 
,073  13 
.153  63 
,145  22 
,529  17 
,4S0  67 
721  79 
288  31 
940  44 


,390  4d 
,321  17 
,376  4S 
,308  49 
,393  51 
,549  50 
,567  56 
.isa  >;; 
.362  60 
1.71  S7 


SS4 
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TABLE  NO.  19.— MAINTENANCE  OF  EQUIPMENT,  JULY  1   1900  TO  JUNE  30  1910. 


REPAIRS  AND  RENEWALS. 


Maintenance  0/  Equipment 


Years  ended 
June  30rt. 


Engines. 


Passenger  Cars. 


Freight  Cars. 


No. 


Amount. 


No. 


Amount. 


No. 


Amount. 


Per 
Engine 

Mile. 


Per 

Pass'nger 

Car 

Mile 


Per 

Freight 
Car 

Mile. 


Main- 
tenance 
Shop 
Machinery 
and 
Tools. 


1901  

1902  

1903  

1904  

1905  

1906  

1907 
l>l  in 
1909 


S91  SI. 567.527  70 


947 
1003 

ins,, 
115S 
1193 

1267 


1.S66.191  15 
2,206,127  52 
2,668,919  44 
2,560,422  38; 
2,318,908  98! 
2,630.853  63 
3,117,078  87 
3.506.60.'  51 


1910  1272  4.013,655  15 


725 
726 
753 

7s; 

802 
813 
859 

840 
832 

854 


S357 
534 
566 
541 
610 
665 
665 
687 
811 
878 


,520  57 
790  82 
,182  77 
,S21  29 
,5S3  96 
682  11 
583  47 
335  58 
177  91 
871  05 


38960  $2,083 
12888  2,482 


52556 
55022 
56529 
58253 
59977 
621151 
63080 
62296 


2,875 
3,352 

3,874 
3,924 
5,460 
5.125 
6,401 
7,975 


,544  29 
,034  69 
,200  90 
,275  22 
257  45 
,296  95 
,190  64 
,041  67 
,463  68 
992  09 


3  92-lOOc     69- 

5  29-lOOc  1  02- 
5Sl-100cl03- 

6  80-lOOc,  90- 
6  86-lOOc  101- 
612-lOOcl  12- 
6  64-10OC  1  05- 

8  32-lOUf  1  10- 

9  52-lOOc  1  26- 

10  20-100  128- 


100CI 
100c; 
100c! 
100c 
100Ci 

iooc: 

100c  1  10 
100&105 
100c,  130 
100c 1  52 


100c$143 
100c:  171 
100c;  256 
100c  292 
100c  275 
100c  319 
lOOci  350 
lOOcj  257 
100c  254 
100c    306 


,755  76 
108  12 
454  84 
608  98 
,546  95 
,598  02 
,097  34 
316  87, 
421  20| 
CIS  Oil 


Other 
Equipment 
Expenses, 
Including 

Super- 
intendence. 


Main- 
tenance 
Finn  ing 
Equip- 
ment. 


Total. 


Per  Mile  0] 

Road 
I   Operated 
I  (excluding 
\  F  oadrvg 
Equipment) 


5201,961 
237,348 
345,472 

■us. 'Jit; 

459,751 
469,873 
480,858 
242,043 
265,065 
291,545 


05S16 
85  18 
46  25 
98!  49 
78  24 
75|   6 


-'7 


53  26 
36!  35 


,932  44 $4,371,241  8l! 

,312  90  5,309,786  53j 
6,274,586  60; 
7,323,343  13 
7,804,810  21 
7,705,028  16! 
9,596.006  84' 
9.456,284  35j 

.596  25]*  11265.627  08 

537  08  *13502249  72 


148  11 
,501  22 
,247  69 
668  35 
423  65; 
,467  46 


Sl,<  33  07 

1,237  42 

1.455  73 

1.675  87 

1,778  86 

1,740  19 

2.193  57 

2.132  99 

2.471  52 

2,959  37 

•  Includes  current  depreciation  on  equipment. 


TABLE  NO.  21— EQUIPMENT. 


Locomotives 

Passenger  Equipment — 

Passenger  and  chair 

Smoker  and  excursion 

Cafe-dining 

Dining  and  parlor 

Parlor 

Buffet-library 

Baggage  and  smoker 

Baggage  and  express 

Baggage,  mail  and  smoker. . 

-Mail  and  express 

Postal 

Postal  (jointly) 

Special  horse 

Motor  car 

Business 

Instruction    . 

Pay 

Test    

Old  coaches  in  freight  service 

Total    

Freight  Equipment — 

Box 

Furniture - 

Stock    

Fruit 

Refrigerator    

Flat    

Coal    

Tank 

Caboose 

■    Total   


Total. 


1,272 


111 
130 

18 
2 
2 

12 

24 

103 

5 

65 

40 
3 
6 
1 

10 
1 
2 
1 

18 


854 


28,762 

1,170 

1,252 

2,74.-) 

2,560 

22,010 

10 

632 


59,962 


Owned. 


Illinois  Central 
Railroad . 


907 


288 
68 
18 


12 
14 
74 


41 

31 

3 

6 
1 
6 
1 
2 

1 
15 


585 


24,555 

1,092 

694 

1,240 

2,742 

1,589 

17,281 

10 

435 


49,638 


Subsidiary 

Lines. 


305 


123 
62 


10 
29 

5 
24 

9 


269 


4,207 

78 

127 

12 

3 

971 

4.729 


197 


10.324 


FLOATING   EQUIPMENT. 


Owned  June  30  1909. 
Owned  June  30  1910. 


River 
Steamers. 


Number. 


Tugs. 


Number. 


Barges. 


Number. 


12 
14 


Total. 

Owned. 

Illinois  Central 
Railroad. 

Subsidiary 
Lines . 

Work  Equipment — 

Ballast .      _    . 

Cinder    _    _.        .    .. 

197 

399 

1,613 

9 

8 

9 

25 

8 
3 

1 
2 
1 
3 
3 
2 
51 

194 

399 

1,489 

9 

8 

9 

25 

8 
3 
I 
2 
1 

•> 

3 

2 

50 

3 

Construction  and   boarding 
Lidgerwood  ballast  unloader 

124 

Pile  driver   _ _. 

Steam   shovel. 

Derrick  . 

Combination   pile   driver  and 
derrick  ..             ... 

Coal  hoist   .    .        .    _        _    _ 

Hart  ditcher 

Scale  cars.    .    .    . 

Snow  excavator.    ... 

Dirt  Ieveler.    .    .    _      

American  ditcher     .    . 

Browning  ditcher 

Box  car  caboose 

1 

Total    

2,334 

2.206 

128 

Wharf 

Boats. 


Number. 
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ELEVENTH  ANNUAL   REPORT— FOR  THE   FISCAL   YEAR   ENDED  JUNE   30  1910. 


Columbus,  Ohio,  September  26  1910. 

To    !'■ 

The  Eleventh  Annual  Report  of  the  Board  of  Directors, 
for  the  fear  ended  June  30  1910,  is  herewith  submitted. 

The  Main  Track  mileage  operated  at  the  end  of  the  year 
was  350  miles,  an  increase  of  3  miles  over  the  mileage  oper- 
ated Jun  30  1909.  [See  schedule  on  page  10,  pamphlet 
report.] 

RESULTS  FOR  THE  YEAR. 

Operating  Revenues  were ..                    ...      .  $7,569,33031 

(Increase  51,690,916  06,  or  28. 76 

Operating  Expenses  were __    _    _  4,654,281  00 

(Increase   5728,196  95,   or   18.54%)  

Net  Operating  Revenues  were $2,915,049  31 

(Increase  $962,719  11.  or  49.31%) 

Taxes  wer                        287,469  26 

"•".1   61,  or  21.94      1  

Operating  Income,  Taxis  deducted,  was  $2,627,580  05 

(In  o,987  50.  or  53.07% 

Miscellaneous]                                                                  ...  1,090,988  54 

(Increase  $81,9!      -  S  

$3,718,568  59 

Rentals  and  Other  Pi          nts  were  firs,  172  94 

^Decrease  $134  3!).   or   .2"  

Income  for  the  year  available  for  interest  was  $3,652,095  65 

iln-  5  74.  or  37.35 

Interest                   of  amount  available]  amounted  to  1,112,330  98 

(Decrease  $30,659  31,   or   2.68%  

Net  Income  for  the  year  was $2,539  764  67 

(Increase  $1,023,775  05,  or  67.53%) 
Dividends  paid  during  the  year: 

Two  dividends  of  .'.'  ,  each  on  common  stock,  one  dividend 
of  2"T,  on  preferred  Stock  and  proportion  of  second  divi- 
dend to  time  of  redemption  of  preferred  stock  973.028  05 

(Decrease  $66, 071   95.  or  6.44%)  

Balance  devoted  to  improvement  of  physical  or  oilier  assets  $1,566,736  62 

FINANCIAL. 

The  capital  stock  was  reduced  $15,000,000  during  the  year 
by  redemption  of  the  First  Preferred  Stock  outstanding. 

An  attempt  was  made  by  holders  of  about  one-tenth  of  one 
per  cent  of  the  preferred  stock  to  enjoin  the  Company  from 
redeeming  it,  b  er  a  full  hearing  in  the  United  Sta'es 

Circuit  Court  the  plan  of  the  Companj  was  upheld  in  every 
respect  and  tin  r<  i  , upturn  of  the  stock,  several  millions  of 
which  had  theretofore  been  redeemed,  was  proceeded  with. 

The  changes  in  funded  debt  shown  by  balance  sheet  of 
June  30  1910,  as  compared  with  June  3!)  1909,  consisted  in 
the  refunding  of  SI. 581. 000  Ohio  &  West  Virginia  Railway 
Co.    Fi  ;',     Bonds,    which   fell   due  and    were 


retired  on  May  1  1910,  by  the  issuance  of  a  like  amount  of 
The  Hocking  Valley  Railway  Co.  First  Consolidated  Mort- 
gage 4  J/2%  Bonds;  the  retirement  of  S10,000  of  said  Consoli- 
dated Mortgage  4J^%  Bonds  through  the  Sinking  Fund;  and 
in  the  customary  annual  payments  on  the  Equipment 
Trusts,  which  amounted  to  $516,000. 

The  sum  of  $750,000  was  borrowed  July  10  1909  on  notes 
of  the  Company,  for  improvement  work,  the  remainder, 
$2,500,000,  of  the  bills  payable  outstanding  June  30  1910 
being  represented  by  the  Company's  note  for  money  bor- 
rowed temporarily  in  connection  with  the  redemption  of  the 
preferred  stock. 

On  April  5  1910  notice  was  given  the  holders  of  the  com- 
mon stock  of  a  special  meeting  to  be  held  on  May  11  1910  to 
consider  an  increase  of  the  authorized  common  capital  stock 
of  the  Company  by  $15,000,000  par  amount,  but  as  action 
upon  the  proposition  was  enjoined,  on  the  petition  of  holders 
of  a  small  amount  of  stock,  the  meeting  has  been  adjourned. 

The  5%  second  mortgage  bonds  of  The  Kanawha  & 
Michigan  Railway  Co.,  $2,250,000  face  amount,  which  were 
in  your  Company's  treasury  at  the  close  of  the  previous  fiscal 
year,  were  sold  during  the  year.  In  compliance  with  the 
orders  of  the  Circuit  Court  of  Franklin  County,  Ohio,  the 
Company  disposed  of  certain  securities  which  were  in  the 
treasury  as  free  assets,  namely  45,100  shares  of  the  capital 
stock  of  The  Kanawha  &  Michigan  Railway  Co.,  and  the 
bonds  of  the  Middle  States  Construction  Co.,  exchangeable 
into  all  of  the  outstanding  stock  of  The  Toledo  &  Ohio  Central 
Railway  Co.  These  securities  were  disposed  of  to  The  Lake 
Shore  &  Michigan  Southern  Railway  Co.,  on  account  of 
which  your  Company  received  $10,197.N7  1  <>7. 

The  balance  sheet  on  next   page  exhibits  the  condition  of 

the  Company  as  of  June  30  1910,  and   it    will   be   observed 

that  the  Company  had  at  that  time: 

Working  assets S2, 673,818  67 

Material  and  supplies 494,500  56 

Unpledged  stocks  and  bonds  of  other  Com- 
panies           2,720,10100 

Deferred  or  accrued  assets 939,138  56     $6,827,558  79 

Against  these  there  were: 

Working   liabilities S4, 718, 484  56 

Deferred  or  accrued  liabilities..    1,136,022  74      $5,854.507  30 


0<  p.  I  L910.] 
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\  .1  io  lysis  »f  the  property  accounts  will  be  found  on 
pages  14  and  15  [s  -  pamphlel  report],  by  reference  to  which 
it   will  improvements  and   betterments   were 

made  tol  be  amounl  ol  $275,820  24,  and  added  to  cost  of  road, 
and  $262,162  76  was  added  to  equipment  account  during  the 
year. 

GENERAL  REMARKS 

The  equipmenl  in  service  on  June  30  L910  consisted  of: 

.1  _    130     Decn  a  si    1 0    sold' 

Ives  leased  under  Equipment  Trusts  17     No  change 

...147  Decrease  10 

r  Train  Cars  owned  so  Decrease    2 

Freight  Train  and  Miscellaneous)   u    owned   .     8,416  Increase  146 

it  Train  Cars  leased  under  Equipment  Trusts  6,370  No  eh 

One  hundred  steel  fifty-ton  coal  cars  and  a  new  steam 
wrecking  crane  of  seventy-five  tons  capacity  were  purchased 
during  the  year. 

The  operated  mileage  was  increased  during  the  year  by 
5.5  miles  of  the  Athens  Amesville  &  Chauncey  Ry.,  extending 
from  Hocking  to  Poston,  which  was  acquired  by  purchase 
during  the  year,  and  was  decreased  by  2.5  miles  of  the  Snow 
Fork  branch,  between  .Murray  City  and  Coalgate,  operation 

which  was  discontinued  except  as  a  coal  mine  spur,  making 
a  oet  increase  of  3  miles.  1.5  miles  of  second  war  b  bween 
Nelsonville  and  Kimberly  was  completed  and  is  in  operation. 

A!)out  sixty-five  acres  of  land  was  acquired  for  the  neces- 
sary enlargement  of  the  Walbridge  yard,  upon  which  work 
is  in  progress.  Track  elevation  in  the  city  of  Columbus  is 
being  contin 

The  coal  and  coke  tonnage  was  7,934,547  tons,  an  increase 
of  42.8',.  Other  freight  tonnage  was  3,256,929  tons,  an 
increase  of  31.5'  ,  .  The  total  tonn  ige  was  11,191,476  tons, 
an  increase  of  39  "■  ,  Freighl  train  mileage  was  2.1»i.">,999 
miles,  an  increase  of  -'?>',  .  Freight  revenue  was  $6,430,- 
798  34,  an  increase  of  $1  ,.i98,988  86.  or  33.1.'  ,;  .  The  revenue 
ton  miles  were  1,405,193,759,  an  increase  of  11'  c.  The  ton 
mile  revenue  was  4.58  mills,  a  decrease  of  5.5%.  Revenue 
per  freight  train  mile  was  $2  97.  an  incre  >•  ol  '  -'  ,  .  The 
revenue  tonnage  per  train  mile  was  649  tons,  an  increase  of 
61  tons,  or  10.4rf .  The  average  tonnage  per  loaded  car  was 
34.2,  an  increase  of  6.2'  ,  .  The  number  of  tons  of  revenue 
freight  carried  one  mile  per  mile  of  road  was  4,014,840,  an 
increase  of  39.7%  .  There  were  2,382,769  passengers  carried, 
a  decrease  of  9.3'  <  .  The  number  of  passenger-;  carried  one 
mile  was  49,324,505,  a  decrease  of  2.7%.  Passenger  revenue 
was  $869,101  75.  an  increase  of  4.7%-  Total  passenger 
train  revenue  was  $1,018,842  16,  an  increase  of  $54,846  98, 
or  5.7%.  Revenue  per  passenger  per  mile  was  1.76  cents, 
an  increase  of  7.3'  ,: .  The  number  of  passengers  carried  one 
mile  per  mile  of  road  was  140,927,  a  decrease  of  3.6%. 
Passenger  train  mileage  was  84*1,287,  a  decrease  of  1.4%. 
Passenger  revenue  per  train  mile  was  $1  03,  an  increase  of 
6.2%:  including  mail  and  express  it  was  $1  21  ,  an  increase 
of  7.1%. 

There  were  5.091  tons  of  new  steel  90-lb.  rails  used  in 
renewals  on  35  miles  of  track.  There  were  on  June  30  1910 
107  miles  of  main  track  laid  with  rails  weighing  90  lbs.  per 
yard,  165  miles  with  80-lb.,  84  miles  with  67-lb.  and  27  miles 
with  rails  of  lighter  weight,  a  total  of  383  miles  of  main 
track,  including  branch  lines. 

There  were  251 ,753  ties  used  in  maintaining  existing  tracks. 
There  were  89,855  yards  of  stone  ballast  applied  to  main 
tracks  of  the  Toledo  and   Hocking  divisions. 

Repairs  were  made  to  125  locomotives,  54  passenger  train 
cars  and  12,919  freight  train  cars.  The  average  amount 
expended  per  locomotive  operated  was  $1 .889  21;  per  passen- 
ger car  operated  $538  31 .  and  per  freight  train  car  operated 
$36  25.  The  average  capacity  of  freight  cars  operated  is 
37.6  tons,  and  the  average  tractive  power  of  freight  loco- 
motives 28,700  lbs. 

On  March  22  1910  Messrs.  Chas.  B.  Alexander,  R.  M. 
Gallaway,  A.  H.  Gillard,  N.  Monsarrat  and  F.  D.  Underwood 
resigned  as  members  of  your  Board,  and  Messrs.  Edwin 
Hawdey,  Jas.  Steuart  MacKie,  A.  C.  Rearick,  Geo.  W. 
Stevens  and  Frank  Trumbull  were  elected  in  their  stead. 
Mr.  Frank  Trumbull  was  elected  Chairman  of  the  Board  of 
Directors;  Mr.  Geo.  W.  Stevens  was  elected  President  in 
place  of  Mr.  N.  Monsarrat,  resigned;  Mr.  Jas.  Steuart  MacKie 
was  appointed  Assistant  Secretary  and  Assistant  Treasurer, 
and  the  office  of  the  Company  in  New  York  City  was  estab- 
lished at  No.  71  Broadway. 

On  April  1  1910  Mr.  Jerome  B.  Zerbe  was  elected  Director 
to  succeed  Mr.  Ralph  W.  Hickox,  deceased,  and  Mr.  John 
Galvin  was  elected  to  succeed  Mr.  Jas.  Steuart  MacKie,  who 
resigned  from  the  Board.  Mr.  Decatur  Axtell  was  elected 
First  Vice-President,  succeeding  Mr.  Ralph  W.  Hickox, 
deceased. 

On  April  21  1910  the  following  appointments  were  made, 
Mr.  Jas.  Steuart  MacKie,  Secretary  and  Treasurer;  Mr.  Wm. 
N.  Cott,  Assistant  Secretary  and  Assistant  Treasurer,  and 
Mr.  A.  C.  Rearick,  General  Attorney. 

On  June  16  1910  Messrs.  A.  C.  Rearick  and  John  Galvin 
resigned  as  members  of  the  Board  and  Messrs.  F.  A.  Vander- 
lip  and  S.  C.  Reynolds  were  elected  in  their  stead. 

Acknowledgments  are  made  with  pleasure  to  officers 
and  employees  for  faithful  service  during  the  year. 

By  order  of  the  Board  of  Directors. 

GEO.   W.  STEVENS, 

P  T  €  SJ  CiP  lit 

FRANK  TRUMBULL,  Chairman. 


GENERAL   INCOME  ACCOUNT   FOR  THE     YEAR  ENDED   JUNE  30 
1910  AND   COMPARISON   WITH  THE    YEAR   ENDED   JUNE   30    1009 


Operating  Revenues — 
From   Freight  Traffic.  _. 
Passenger  Traffic. 
Tra importation  of  Mails 
Transportation  of  Ex- 
press   

Other  Transpoi  tatlon. 
Non-Transportaton  .. 


1910.  1909 

$6,430,798  34   54,831,809  48 


809,101    7., 
41,345  52 

73,715  28 
121,540  07 
32,828  75 


829.91 

11.397  26 

60,5  ! 
91,103  97 
23. 049  66 


Increase  l  +)  or 

Dee  i 
+  $1,598,988  86 
191  15 

—  51   74 

^13,172  00 

4-30,430  TO 

+  9,179  09 


Total  operating'  Revenues. $7, 569, 330  31  $5,878,414  25    -  ao  00 
Operating  Expenses — 
For  Maintenance  of  Way  and 

Structures $779,464  76  $074,229  13  +.$105,235  63 

•■     Maintenance  of  Equipm't  1,392,223  40  1,216,160  14  +176,063  26 

"     Traffic 89,296  26  90,309  96  — 1,013  70 

'     Transportation 2.151,156  38  1,790,84144  +354,314  94 


( leneral 


2  12,140  20 


148,543  38 


Total  Operating  Expenscs_$4,654,281  00  $3,920,084  05 

(61. 5'   i  I  (66.1 

Net  Operating-  Revenues §2,915,049  31  $1,952,330  20 

•Income from  Other  Sources,    l. 090,988  54  1.008,994  69 


Cross  Income 

From  which  Ded  :c': 
Interest,  Funded  Debt- - 
Interest  on  Equipment  Obli 

g-ations 

Other  Interest 

Taxes 

Rentals,  Joint  Tracks,  etc 


-.$4,006,037  85   $2,961,324  89 
$908,165  16       .$915,810  14 


119.269  99 
8  1,895  83 

287,469  20 
66,472  91 


140.710  01 
80,470  14 

235, 737  65 
00,007  33 


Total    Deductions $1,466,273  18    $1,445,335  27 


+  93,596  82 

+  $728,196  95 

+  $902,719  11 
+  81,993  85 

+  $1,041,712  96 

— $7,644  98 

— 21,440  02 

—1,574  31 

+  51,731  61 

—  134  39 

+  520,937  91 


Net    Income $2,539,764  07    SI, 515. 989  62    +$1,023,775  05 

From  this  Net  Income  for  the  Year  Ended  June  30  1910 $2,539,764  07 

There  nave  been  deducted: 
I  >,\  Idend  No.  18  of  2%  paid  January  1910,  Com-  .8220,000  00 
Dividend  No.  21  of  2%  paid  January  1910  Pref._  _   300,000  00 
Dividend  No.  19  of  2%  paid  July  1910  Common-.   220,000  00 
Dividend  2%  paid  to  date  of  retirement  Preferred  233,028  05       173.02s  05 

Surplus  carried  to  credit  of  Profit  and  Loss $1,566,736  62 

Amount  to  credit  of  Profit    and    Loss  June  30  1909 4,513,259  08 


To  which  add: 

Sundry    adjustments — Credit 


Balance  to  credit  of  Profit  and  Loss  June  30  1910- 


$6,079,995  70 

17,006  57 
.$0,097,662  27 


'Includes  $304,097  95  Interest  on  Securities  owned     wl  -e  sold 

during  fiscal  year. 

CONDENSED    BALANCE  SHEET  JUNE  30  193  0. 

ISSETS. 

Cost  of  Road $26,002,244  94 

Cost  of  Equipment 10,951,309  63 


Reserved  for  Accrued  Depreciation  of  Equip- 
ment— Cr    

Securities  oj  Proprietary,  Ajjiliated  andCon- 

trolled  <  'diii panics — Pledged. 

Stocks 

Bonds    


$37,553,554  55 

585,980  55 
$36,967,574  00 


$308,088  66 

300,000  00 

8608,088  66 
Other  Investments. 
Miscellaneous  Investments — Securities — 

Pledged . $1,479,718  24 


Working  Assets — 
Cash $1,224,923  15 


-539,055,380  90 


Loans  and  Bills  Receivable- 
Traffic   Balances 

Agents  and  Conductors 

Miscellaneous  Accounts  Receivable. 
Other  Working  Assets .. 


Materials  and  Supplies-. 
Securities  in  Trcasurg- 

Stocks 

Bonds    


I  it }>ledged. 


Dejerred  Assets — 
Advances  to  Proprietary,  Affiliated  and  Con- 
trolled Companies 

Insurance  Paid  in  Advance 

Cash  and  Securities  in  Sinking  and  Redemp- 
tion Funds . 

Other  Deferred  Debit  Items 


210,000  00 
190,967  12 

75,418  18 
913,461  48 

59,048  74 

$2,673,818  67 
$494,500  56 

$101  00 
2,720,000  00 

$2,720,101  00 


$100,000  00 
4,262  35 

783,395  82 
51,480  39 

$939,138  56 


6,827,558  79 

Total $45,882,939  69 

LIABILITIES. 

Capital  Stock $11 ,000.000  00 

Funded  Debt — 

First  Consol.  Mtgc.  4  yz%  Bonds,  1999 $16,058,000  00 

First  Mtge.  C.  &  H.  V.  RR.  4%  Bonds,  1948.      1,401,000  00 
First  Mtge.  Col.  &  Toledo  RR.  4%  Bds.,  1955     2,441,000  00 

$19,900,000  00 
Equipment  Trust  Obligations 2,687,000  00 


Working  Liabilities- 


$2,258,700  00 


Loans  and  Bills  Payable $3,250,000  00 

Traffic   Balances 143,303  77 

Audited  Vouchers  and  Wages  Unpaid 675,720  09 

Miscellaneous  Accounts  Payable 41,031  70 

Matured  Int..  Divs.  and  Rents  Unpaid    ..    ..  595,639  00 

Other  Working  Liabilities _  12,790  00 

$4.718,484  56 
Dejerred  Liabilities — 

Unmatured  Int..  Dlvs.  and  Rents  Payable  ..  $95,798  60 

Taxes    Accrued 123,149  84 

Operating    Reserves .        ._    ._    ._  88,419  26 

Other  Deferred  Credit  Items-.  828.654  98 

$1,136,022  74 


-$33,587,000  00 


Appropriated  Surplus — 
Additions  to  Property  through   Income  since 

June  30  1907  (to  June  30  1909) .  . $181,409  11 

Reserve  Invested  In  Sinking  Fund 162.361  01 

$343,770  12 
Profit  and  Loss — Balance 6,097,662  27 


5,854,507  30 


6,441  ,4  32  39 


Total , $45,882,939  69 

Note. — The  Hocking  Vallev  Railway  Company  is  the  joint  endorser 
(Principal  and  Interest)  with  the  Toledo  &  Ohio  Central  Railway  Com- 
pany, of  the  bonds  of  the  Kanawha  &  Hocking  Coal  &  Coke  Company 
(amount  outstanding  $3,057,000)  and  of  the  bonds  of  the  Continent:!!  Coa 
Company   (amount  outstanding  $2,218,000). 
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Friday  Night,  Sept.  30  1910. 

The  grain  crops  are  believed  to  be  large  and  the  number  of 
idle  car.-  is  smaller,  but  for  all  that  conservatism  is  every- 
where manifest,  partly  owing  to  political  agitation  and  high 
prices.  Some  contraction  in  the  iron  and  steel  trade  is 
apparent. 

LARD  has  been  slow,  owing  to  meagre  offerings  at  higher 
price-,  with  light  supplies  under  strong  control.  Prime 
Western  L3.10c.  Middle  Western  12.65@12.75c.  Refined 
has  been  dull,  owing  to  advancing  cost.  Refined  Continent 
13.30c,  South  American  14c,  Brazil  in  kegs,  15c  The  local 
speculative  market  has  been  dull  and  without  important 
change.  In  the  West  speculative  dealings  have  been  spas- 
modic. The  near-by  deliveries  have  been  strong,  owing  to 
light  supplies  and  support  by  big  trade  interests,  while  later 
deliveries  have  been  weakened  by  liquidation,  prompted  by 
the  fine  prospects  for  the  corn  crop. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  NEW  YORK. 

Sat.       Mon.      Tues.      Wed.      Thurs.    Fri. 

September  delivery 12.70      12.90     12.80       

November  delivery 11.80      12.00      11.86      11.80      11.82      11.85 

January  delivery 10.90      11.01      10.90     10.80      10.85     10.90 

DAILY   CLOSING   PRICES  OF  LARD    FUTURES   IN  CHICAGO. 

Sat.         Mon.  Tues.           Wed.         Thurs.          Fri. 

October  delivery,.  .12.55      12.60  12.60          12.40          12.35          12.40 

November  delivery,  11.60      11.62M  U.57H      11.42H      U.45          11.55 

January  delivery.  _.10. 60      10.55  10.52  M      10.40          10.40          10.55 

PORK  has  been  quiet  and  irregular,  mess  being  rather 
easier  at  $22@$22  50,  while  light-weight  family  has  been 
firm,  owing  to  light  supplies;  $25@$25  50.  Beef  has  been 
seasonably  active.  Mess  $15  50@$16  50,  packet  $16  50(6 
$17,  family  $19  50@$20,  extra  India  mess  $31@$31  50. 
Cut  meats  in  light  demand,  despite  lower  prices.  Pickled 
hams,  regular,  13@14c,  pickled  bellies,  clear,  15@15^c, 
pickled  ribs  16J^@17c  Tallow  has  been  quiet  and  steady, 
city  7~ygc.  Stearines  have  been  dull  but  firm;  oleo  12c, 
lard  13J^@14c.  Butter  has  been  fairly  active  and  firmer, 
especially  on  best  grades;  creamery  extras  29c  Cheese  has 
been  firm  and  moderately  active;  State,  whole  milk,  colored 
or  white,  fancy,  15 34c.  Eggs  are  steady,  both  supply  and 
demand  showing  increase;  Western  firsts  24@25c. 

OIL. — Linseed  is  lower,  leading  to  a  fair  jobbing  demand; 
city,  raw.  American  seed,  97@98c;  boiled  98@99c;  Cal- 
cutta, raw,  $1  03.  Cottonseed  lower;  winter  8.50@10c, 
summer  white  8. 50(6)9. 50c  Lard  firm  on  scarcity  of  raw  ma- 
terial; prime  $1  02@$1  05,  No.  1  extra  61@63c.  Cocoanut 
firm  on  meagre  stocks;  Cochin  ll^c,  Ceylon  10c  Olive 
steady,  90@95c.  Cod  continues  active  at  higher  levels; 
domestic  41@43c,   Newfoundland  44@,46c 

COFFEE. — Prices  are  firm,  with  a  better  demand  late 
in  the  week.  Rio  No.  7,  ll(611^c;  Santos  No.  4,  11%@ 
12J^c  Mild  grades  firmer  and  more  active;  fair  to  good 
Cucuta  12%(6>13c  The  speculative  market  has  been  active 
and  prices  have  advanced  to  new  high  levels  for  the  move- 
ment, although  at  one  time  a  backward  reaction  in  Europe 
caused  heavy  realizing  here  and  a  temporary  recession.  The 
near-by  deliveries  have  led  the  advance,  partly  reflecting 
conspicuous  strength  in  December  contracts  at  Havre,  in 
which  a  large  short  interest  still  exists.  Primary  markets 
firm,  crop  movement  light  and  crop  reports  generally  un- 
satisfactory.    Closing  prices  were  as  follows: 

September. 9. 02g>9. 05c.  I  January   _  _8.93@8.97c.  |  May  _8  98@8  99c 

October  ...8. 90@8. 95c.  I  February    _8.93@8.96c.  I  June  .   8.99>S>9.00c 

November    8.90@8.95c.  |  March 8.94  @ 8.95c.  |  July  9  00(5>9  01c 

December  _8.95@9.00c.  I  April 8. 96@8. 98c.  |  August  __-9.01@9.02c. 

SUGAR. — Raw  was  almost  at  a  standstill  early  but  later 

i  drop  in  prices  stimulated  fair  dealings.     Centrifugal,  96- 

degrees    test,    4c;      muscovado,     89-degrees    test,     3.50c; 

molasses,   89-degrees  test.   3.25c     Refined   has  been   quiet 

and  steady;    granulated  5.05c 

PETROLEUM. — Domestic  business  lias  been  better  but 
export  inquiry  is  still  slow.  Refined,  barrels,  7.50c,  bulk 
4c,  cases  9.90c  Naphtha  still  firm,  though  demand  is  less 
active;  73  to  76  degrees,  in  100-gallon  drums,  16%c;  drums 
$8  50  extra.  Gasoline,  86  degrees,  in  100-gallon  drums, 
18%c;  drums  $8  50  extra.  Spirits  of  turpentine  were  weak 
early,  but  rallied  partially  later,  with  exporters  buying; 
77^2@78c  Rosin  has  been  firm,  with  large  interests  buying; 
common  to  good  strained  $6  40. 

TOBACCO. — Conditions  show  no  material  change.  Man- 
ufacturers display  little  interest  aside  from  providing  for 
immediate  requirements,  and  hence  business  is  on  a  small 
scale  and  prices  show  only  a  meagre  margin  of  profit.  There 
is  no  urgent  pressure  to  sell,  however,  as  the  supply  of  choice 
leaf  is  far  from  heavy.  There  are  fair  dealings  in  the  1910  crop 
in  Conn,  and  Wise,  but  there  is  less  activity  in  other  States. 

COPPER. — Slight  concessions  were  offered  for  a  time,  but 
without  stimulating  activity,  and  later  greater  firmness 
developed.  Lake  12%@13c;  electrolytic  12%c;  casting 
l2'H@12-££o.  Lead  firmer  and  dull;  spot  4^@4i^c. 
Spelter  quiet  and  rather  easier;  spot  5. 50(6)5. 60c  Tin  dis- 
played temporary  strength  and  later  weakened;  spot 
34  50(6  34  60c.  Iron  has  been  quiet  in  the  East  and  more 
active  in  the  West.  The  interest  is  broadening,  with  pipe 
makers  and  radiator  manufacturers  doing  the  most.  Fin- 
ished steel  has  become  firmer.  Buyers  are  asking  for  prompt 
deliveries,  but  are  not  anticipating  future  needs.  Light  lines 
are  fairly  active,  while  heavy  lines  are  quiet  for  domestic 
account,  but  more  active  for  export. 


COTTON. 

Friday  Night,  Sept.  30  1910. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
391,418  bales,  against  242,558  bales  last  week  and  169,892 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1910  926,908  bales,  against  1,094,513  bales 
for  the  same  period  of  1909,  showing  a  decrease  since 
Sept.  1  1910  of  167,605  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Port    Arthur 

Corp.  Christi.&c. 

Mobile    

Pensacola 

Jacksonville,  &c. 
Savannah  _    . . 

Brunswick 

Charleston 

Georgetown 

Wilmington 

N'port  News,  &c. 
New  York   .    . 
Boston 

Baltimore 

Philadelphia 

20,595 

2.9  4  6 
529 

15,324 

2,584 

3,851 
2,101 

750 
166 

25,066 

3,412 
1.721 

14,993 

5,517 

6,345 
3,764 

45,225 

6,338 
1,278 

"500 
17,169 

1,683 

7,073 

4,221 

"43 

21.776 

6.190 
3,424 
1,790 

13.564 

2,899 

10 

3,395 

1,950 

"64 

18,562 

8~,285 
1.681 

13,415 

11.000 
3.148 

4,8i3 
1,818 

166 

29,360 
6,857 
1,176 
5,126 
1,804 

109 

20,465 

5,103 

2,425 

3,931 
2,839 

147 

698 

160,584 

6,857 

7,666 

29,531 

8,803 

609 
94.930 
16,103 
18,256 
10 
29,408 
16,693 

147 
7  93 

330 

698 

Totals  this  week. 

48,846 

60,818 

83,530 

55,362 

62,822 

80,040 

391,418 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1910,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
September  30. 


Galveston 

Port  Arthur 

Corp.  Christ! ,  &c. 

New    Orleans 

Mobile 

Pensacola 

Jacksonville,    &c_ 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

N'port  News,  &c_ 

New    York 

Boston 

Baltimore 

Philadelphia 


1910. 


This     Since  Sep 
week.   1    1  1910. 


160,584 

6,857j 

7,666 

29.531! 

8.803 

609 

94,930 

16,103 

18,256 

10 

29,408' 

16,693 

147 

793 

330 

698 


501,054 

6,857 

9,706 

45.749 

18,211 

""804 

211,160 

20,611 

33,924 

35 

48,221 

26,938 

294 

1.220 

984 

1,140 


1909. 


This 
week, . 

142,162 
7,047, 

988 
31,755! 

10,867 


Since  Sep 
1  1909. 

387,356 

7,047 

5.766 

71.365 

30,249 


386' 

105,524  341 

9,500  53 

15,270  60 


28,078 

26,347i 

189 

301 

34 

450 


78 
55 


767 
,342 
,955 
.077 
25 
,418 
,528 
652 
351 
426 
,007 
182 


Total 391,418       926, 9D8  378,898  1,094,513 


Stock. 


1910 


1909. 


124.716;      129,306 


27,147 
12,959 


67,444 

3,225 

17.968 


22,622 
7,922 


88,164 

1,235 

1,593 

825 


375,820 


71,830 
21,119 


89,154 
10,547 
32,227 


21 

289 

18 

,644 

65 

223 

3 

,136 

1 

,604 

97  5 

465.054 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1910. 

1909. 

1908. 

1907. 

1906. 

1905 

Galveston 

160,584 

142,162 

117,977 

52,075 

130,827 

127,374 

Pt. Arthur,  &c. 

14,523 

8,035 

328 

74 

2,279 

1,016 

New  Orleans 

29,531 

31,755 

41,596 

22,088 

52,888 

22,124 

Mobile 

8,803 

10,867 

14,823 

9,136 

5,093 

14,385 

Savannah  

94,930 

105,524 

84,774 

65,405 

65.184 

81,240 

Brunswick    .  _ 

16,103 

9.500 

13,275 

8,615 

6,065 

2.486 

Charleston,  &c 

18,266 

15,270 

13,626 

12,002 

7.282 

12.749 

Wilmington.  _ 

29,408 

28,078 

26,053 

30,820 

27.079 

25,920 

Norfolk  .    .. 

16,693 

26,347 

16,971 

15,409 

14,796 

42.642 

N'port  N..  &c 

147 

189 

492 

78 

428 

198 

All  others 

2,430 

1,171 

8,901 

246 

516 

16,427 

Total  this  wk_ 

391.418 

378,898 

338.816 

215,948 

312,437 

346,561 

Since  Sept.  1_ 

926,908 

1,094.513 

1.020,453 

730,123 

987,013 

1.268,459 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  253,142  bales,  of  which  134,882  were  to  Great  Britain, 
33,113  to  France  and  85,147  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1910: 


Exports 
from— 


Week  ending  Sept.  30  1910. 
Exported  to — 


From  Sept.  1  1910  to  Sept.  30  1910. 
Exported  to — 


Great   I  Conti- 

Britain.  Fr,nce.    nent. 


Galveston 

Port  Arthur 

Corp.Christi.&c 
New  Orleans. . 

Mobile 

Pensacola 

Fernandina    . . 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk I 

Newport  News. 

New  York 

Boston   I 

Baltimore ! 

Philadelphia..! 
Portland,  Me.  J 
San  Francisco.' 

Seattle   

Tacoma  _ ' 

Portland,  Ore. 

Pembina 

Detroit 


52.446 

6",  490 

17,000 

2.029 


16,784 
7,348 

14",495 


12,959 


16,215 


3,439 


9,184 
6,915 
2,191        500 


29.545 
6,857 

6~,464 


13,422 
4,150 
6,000 


14,247 

564 

1,498 

1,000 

"766 
700 


Total. 


Great 
I  Britain. 


Franec 


94,950 
6,857 
6,490 

23,464 
2,029 


46,421 

11,498 

6.000 

14,495 


26,870 
7,479 
4,189 
1,000 

"766 
700 


136,059 

"  6,490 

19,033 

2,029 


16,784 
7,348 

14",  495 


70,654 

13,049 

2,237 

1,098 


33.183 
"823 

16,215 


24,000 
"566 


Conti- 
nent. 


125,624 

6,857 

1,597 

15,357 


22,437 
4.700 
6,000 
9,991 


49,516 
1,251 
7.704 
1,055 

"  2,690 
900 


Total 134,882  33.113   85,147,253,142 

Total  1909. 


289.276  74,721  255,679 


Total. 


294.866 

6,857 

8,087 

35,213 

2,029 


55,436 

12,048 

6,000 

24,486 


144,170 

14,300 

10,441 

2,153 

"  2",  690 
900 


619,676 


99,420 78^998  162,342 340,760_  202,079  148.857.  368.252  719,788 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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Srpt.  30  oJ— 


New  Orleans 
ii'ah  estoo 

Si\  anuah 

Charleston 

Mobile      

oik 
Mew  York 
Other  ports. _ 

[total  1910 
Total  1909. 
Total  1908. 


()■•  Shipboard,  Not  Cleared  tor — 


Great   I  Ger-        Other       Const- 

many.    Foreign     iris--. 


2.936  175 

27.17:"     1M.828 

8.300 


7.000 


.Siio 


18   U5 
58  600 

45.030' 


22.803 
16.251 
22,705 


880 

2°  7 ''9 
_6.'90O 

2.000 

500 

l..-)00 
!),000 


43.519 
34,759 
23,276 


4.472 
9,500 


t;oo 
1.000 


15.572 
18,979 
19,212 


5,750 
7,000 

.",,000 

400 
7.197 


23.347 
27,198 
17.672 


Total. 


■s .  n  3 
86,986 
22,260 

5,000 

900 

7,197 

5,900 
17,000 


Leaving 
Stock. 


153,656 
155,787 
127,895 


18,734 
3  7.730 
45,184 
12,968 
12,059 
725 
82,264 
12,500 


222,164 
309,267 
268,664 


Speculation  in  cotton  for  future  delivery  has  been  more 
active  at  a  further  ri-e  of  prices.  Less  favorable  crop  ac- 
count- in  the  newspaper-,  and  also  as  gathered  by  some 
Southern  "wire"  houses,  have  given  noticeable  impetus  to 
the  upward  movement  of  quotations.  The  September  crop 
movement  looks  scanty  compared  with  thai  of  a  year  ago, 
though  in  Texas  it  seems  to  be  on  the  whole  increasing. 
But  some  people  have  been  reducing  their  crop  estimate-, 
making  the  yield  much  less  than  it  has  been  generally  taken 
for  granted  it  would  prove  to  be,  despite  the  obvious  late- 
ness of  the  movement  of  cotton  to  market.  This  has  caused 
some  increase  in  the  speculation  among  outsiders.  Chicago, 
Wall  Street  and  the  South  have  bought.  Shorts  have  cov- 
ered freely,  Large  spot  interests  have  recently  been  liberal 
buyers,  partly,  it  i-  supposed,  against  sales  of 
cotton      to      spini:  Some      members      of      the      old 

bull  clique  U"  said  to  have  bought  on  a  large 
scale  on  the  strength  of  the  published  or  pri- 
vate bad  crop  reports  from  Georgia,  Alabama  and  other 
parts  of  the  South,  ami  an  idea  that  the  next  Government 
crop  report  on  Oct.  3  is  likely  to  be  more  or  less  unfavorable. 
Though  the  spol  sales  in  Liverpool  have  been  small,  prices 
there  have  been  rising,  and  from  Manchester  the  advices 
have  reported  a  better  demand  at  firm  quotations.  There 
seems  to  have  been  a  widening  out  of  the  speculation, both 
at  home  and  abroad,  owing  to  the  disappointing  smallness  of 
the  receipts  and  the  persistent  demand  for  cotton  both  from 
domestic  and  foreign  spinners.  In  New  York  especially 
the  buying  for  a  rise  by  certain  big  speculative  interests  is 
Slid  to  have  been  on  a  very  large  scale.  On  the  other 
hand,  many  think  a  reaction  is  liable  to  come  at  any  time. 
The  rise  has  been  rapid;  pretty  much  everybody  seems  to  be 
a  bull.  Thus  the  'long"  side  may,  it  is  argued,  soon  become 
unwieldy  and  a  sudden  break  in  values. through  sudden  liqui- 
dation, would  only  be  repeating  history.  It  is  believed  that 
the  rapid  rise  in  prices  for  the  raw  material  makes  it  more 
difficult  for  spinners  to  do  business.  The  sales  of  cot- 
ton goods  are  but  moderate.  Receipts  of  cotton  at  the 
South  are,  it  would  seem,  bound  to  increase  in  the  near 
future;  possibly  with  no  very  pleasant  results  to  an  in- 
flated speculation.  Many  think  it  is  rather  early  in 
the  season  to  begin  a  bull  campaign.  The  pressure  of  out- 
side buying,  however,  has  forced  prices  upward.  The  light 
crop  movement,  some  adverse  crop  reports  and  a  certain 
amount  of  apprehension  regarding  the  tenor  of  the  Govern- 
ment report  on  Oct.  3  have  offset,  for  the  time  at  least, 
any  favorable  crop  advices  or  other  bearish  factors.  To-day 
there  was  a  small  gain.  At  the  outset  there  was  a  sharp  ad- 
vance under  further  heavy  buying  for  outsiders.  Liverpool 
was  much  stronger  than  expected,  and  it  was  reported  that 
a  settlement  of  the  British  labor  troubles  would  soon  be 
reached.  Liverpool  also  reported  a  better  demand  for  yarns 
and  cloths  and  predicted  larger  takings  by  spinners.  In 
addition,  crop  news  continued  bullish.  Toward  the  close 
prominent  traders  made  a  sharp  drive  at  the  market  and 
caused  almost  all  of  the  early  gain  to  be  lost.  This  selling 
was  based  mainly  on  a  report  that  another  meeting  between 
English  master  spinners  and  operatives  had  ended  without 
accomplishing  anything. 

The  rates  on  and  off  middling,  as  established  Sept.  14  1910 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Good  mid.  tinged. c  Even 
Strict  mid.  tinged.. 0.1 5  oft 
Middling  tinged. -.0.25  off 
Strict  low. Mid. ting. 0.60  oH 


Fair c. 1.50  on  1  Middling c.     Basis 

Strict  mid.  fair 1.30  on   Strict  low   mid 0.25  off 

Middling  fair 1.10  on    Low  middling 0.60  off 

Strict  good  mid 0.66  on   Strict  good  ord 1.05  off 

Good  middling 0.44  on   Good  ordinary 1.75  off  i  Low  mid.  tinged..  .1.50  oft 

Strict  middling 0  22  on  I  Strict  g'd  mid.  tgd.0.35  on  i  Middling  stained ...0  75  off 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 

Sept.  24  to  Sept.  30—  Sat.       Mon.     Tues.     Wed.    Thurs.      Fri. 

Middling   uplands 13.70      13.60      13.60      13.75      13.75      13.75 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1910.C 13.75 

1909 13.30 

1908 9.30 

1907 11.80 

1906 9.90 

1905 10.75 

1904 10.60 

1903 11.00 

MARKET  AND  SALES  AT  NEW  YORK. 


1902. c 8.88 

1901 8.19 

1900 10.75 

1899.. 6.88 

1898 5.44 

1897 6.50 

1896 8.38 

1895 _  9.12 


1894. c 6.31 

1893 8.00 

1892 7.62 

1891 8.69 

1890 10.38 

1889 11.00 

1888 10.44 

1887 9.50 


1886. c 9.50 

1885 10.06 

1884 10.12 

1883 10.62 

1882 11.56 

1881 11.81 

1880 11.69 

1879 10.50 


Sat  nday. . 

M  >nday 

Tuesday  . . 
Wednesday 
Thursday  '. 
Friday.  __ 

"  T)tal 


Spot  Market 
Closed. 


Quiet 

Easy,  10  pu.  dec. . 
Qiiet 

Steady  at  15  pts.adv 

Q  liet  

Qiiiet 


Futures 
Market 
Closed. 


Steady 

Steady 

Firm 

Steady 

Very  steady. 
Barely  steady 


Sales  of  Spot  and  Contract. 


Con-  I  Con- 
Spot,   sum'n.'  tract. 


7.4  52 

627 

8.079 


4.700 
2,300 
1,900 
5,100 
8,700 

22.700 


Total. 


1 2 . 1 52 

2.300 
1,900 
5,727 
8,700 

30.779 


FUTURES. — The   highest,   lowest   and   closing  prices   at 
Xew  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  fig- 
ures for  to-night  (Friday),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday 
only. 

September  30—  1910.  1909.  1908.  1907. 

Stock  at  Liverpool bales.  275,000  623,000  269,000  558,000 

Stock  at  London 7,000  11,000  12,000  24,000 

Stock  at  Manchester 16,000  42.000  25,000  41,000 


Total  Great  Britain  stock 298,000       676.000       306,000       623,000 


Stock  at  Hamburg. 
Stock  at  Bremen  .. 

Stock  at  Havre 

Stock  at  Marseilles. 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


11,000 
67,000 
58,000 
2,000 
9,000 
4.000 
4,000 


12.000 

63,000 

113,000 

2,000 
12,000 
10.000 

4,000 


25,000 
85,000 
46,000 

4,000 
15,000 

8,000 
38,000 


18,000 
69,000 
89,000 
4,000 
13,000 
22,000 
37,000 


Total  Continental  stocks. 


..      155.000       216,000       221,000        252,000 


875,000 

80,000 

320,779 

23,000 

42,000 

381,000 

439,196 

174,919 

48,040 


453,000 

52.000 

360,469 

34,000 

53,000 

315,000 

375.820 

164,701 

82.315 


892,000 

39,000 

559,110 

28,000 

53,000 

140,000 

465,054 

247,107 

69,758 


527,000 

43,000 

581,371 

25,000 

56,000 

247  000 

396,559 

285,549 

5,820 


Total  European  stocks 

India  cotton  afloat  for  Europe 

A  merlcan  cotton  afloat  for  Europe 
Egrpt, Brazil, &c.,aflt.for  Europe. 

Stock  in  Alexandria,  Egypt 

Stock  in  Bombay,  India 

Stock  In  U.  S.  ports 

Stock  In  U.  S.  interior  towns 

U.  S.  exports  to-day 

Total  visible  supply 1,890.305   2,493,029   2,167.299   2,383,934 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.     197,000       545,000       174,000 

Manchester  stock 13,000         33,000         18,000 

Continental  stock 122,000       186,000       137,000 

American  afloat  for  Europe 360,469       559,110       581,371 

U.  S.  port  stocks 375,820       465,054       396.559 

U.  S.  Interior  stocks 164,701        247,107       285,549 

U.  S.  exports  to-day 82,315         69,758  5,820 


460.000 
34,000 
150.000 
320,779 
439.196 
174,919 
48.040 


Total  American 1,315,305 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 78,000 

London   stock 7,000 

Manchester  stock 3,000 

Continental  stock 33,000 

India  afloat  for  Europe 52,000 

Egypt,  Brazil,  &c,  afloat 34,000 

Stock  In  Alexandria,  Egypt 53,000 

Stock  In  Bombay.  India 315,000 


2,105,029  1.598.299  1.626.834 


78,000 
11.000 
9,000 
30,000 
39,000 
28.000 
53.000 
140,000 


95.000 
12,000 
7,000 
84.000 
43,000 
25,000 
56.000 
247,000 


98,000 

24,000 

7,000 

102,000 
80,000 
23,000 
42,000 

381,000 


Total  East  India,  &c 575,000       388,000       569.000       757.000 

Total  American 1,315,305  2,105,029   1,598,299   1,626,934 


Total  visible  supply 

Middling  Upland,  Liverpool 

Middling  Upland,  New  York 

Egypt,  Good  Brown,  Liverpool. . 
Peruvian,  Rough  Good,  Liverpool 

Broach,  Fine,  Liverpool 

Tlnnevelly,  Good,  Liverpool 


1,890,305 

7.61d. 

13.75c. 

12»^d. 

10.75d. 

7J^d. 

7d. 


2,493,029 

7.29d. 

13.55c. 

10  5-16d. 

8.50d. 

6  ll-16d. 

6^d. 


167.299 
5.13d. 
9.25c. 
8%d. 
8.30d. 

15-16d. 

ll-16d. 


2,383.934 

6.53d. 

11.65c. 

10  ',.d. 

12.00d. 

6d. 

:. -sd. 


Continental  imports  for  the  past  week  have  befell  111,000 
bales. 

The  above  figures  for  1910  show  an  increase  over  last  week 
of  308,699  bales,  a  loss  of  602,724  bales  from  1909,  a 
decrease  of  276,994  bales  from  1908,  and  a  declineof  493,629 
bales  from  1907. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  54,840  bales  and  are  to-night  82,406 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  town-  have  been  12,54:1  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The  results 
for  the  week  and  since  Sept.  1  in  the  last  two  years  are  as 


follows: 


Week. 
2,226 

8  5;! 


September  30 — 

Via  St.  Louis 

Via  Cairo 

Via  Rock   Island 

Via  Louisville  633 

Via  Cincinnati    50 

Via  Virginia  points 1,276 

Via  other  routes.  &c 2,893 

Total  gross  overland 7,931 

Deduct  shipments — 

Overland  to  N.  V.,  Boston,  &e   .  1,821 

Between  interior  towns 198 

Inland,  &c.,  from  South.    2,847 


1910 

Sept .  1 . 
6.033 
2,200 
100 
I  ,528 
477 
2,098 
1.  188 


-1909- 


Total  to  he  deducted 4,806 


Leaving  total  net  overland* 


3,065 


17, .'.24 

3,34  } 

658 
5,902 

9,904 

7,620 


Week. 
1.353 

278 
100 
485 
50 
486 
.1243 

3.995 

785 

283 

1,54  2 

2,610 
1,385 


Sept.  1  . 

4.922 
859 
237 

1,639 
299 

1,846 

4,275 

14,077 

1,966 

889 

3,959 

6,814 

7,263 


•  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  3,065  bales,  against  1,385  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  357  bales. 

1910 

,S'(>i('C 

Sept. 
926,908 
7,620 
133,000 


In  Sight  and  Spinners' 

Takings,  Week. 

Receipts  at  ports  to  Sept.  30_„    .  .391,418 
Net  overland  to  -Sept.  30...  3,065 

Southern  consumption  to  Sept.  30  35,000 


1909 

Since 

Week.        Sepi.  1. 

178.898       1,094,513 

1,385  7,263 

52,000  234,000 


Total  marketed  429,483 

Interior  stocks  In  excess _    54,840 


Came  Into  sight  during  week 
Total  in  sight  Sept.  30 


484,323 


1,067,528 
113,923 


1,181,151 


432,283 

61,481 

493,764 


Xorth'n  spinn's'  takings  to  Sept. 30  27,690 


148,609        43,530 


1,335,776 
163.944 


1,199,720 

UI1.7I8 


Movement  into  sight  in  previous  years: 


Week — '  Bales. 

1908 — Oct.  3 459,550 

1907— Oct.   4 .._304,524 

1906— Oct.   5 388,442 

1905— Oct.   6__  448,095 


Since  Sept.  1 —  Bales. 

1908— Oct.    3 1,394,469 

1 907— Oct.    4 1 ,073,41 6 

1906 — Oct.    5  1,345,147 

1905 — Oct.    6 1,695,005 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  tor 
each  day  of  the  week. 


Closing  Quotations  Jor  Middling  Cotton  on 

Sept.  30. 

Sal'daii. 

Monday. 

Tuesday.  Wed'day. 

Tlmrsd'y. 

Fri'Igu. 

Galveston    ■ 

13% 

13  S 

13  % 

13% 

New  Orleans__ 

1 3  :'  i 

13  >A 

13  %            1 3   !      I 

13  7-16 

13  H 

Mobile  - 

13  3-16 

13  3-16 

13  3-16      13  3-16 

13  3-16 

13  5-16 

Savannah 

13  3-16 

13  Vi 

13  5-1G     I 13  7 

13  7-  1 

13  '4 

i  ii  irleston 

I  3  !  . 

13  3-16 

;••;  ',            l.",-s 

13  7 

1 3  H 

.,  ilraington 

is  a 

13  3    i 

13  H 

13  7-18 

13  H 

Norfolk 

13lA 

1  3  '  • 

1  ."  !              i  3 

,  3  .. 

13% 

Baltimore  . 

1  3  ■■  , 

1  3  ;:  i 

13     i 

13 

13 

Philadelphia  -  - 

13  95 

13.85          14.00 

14  00 

Augusta. 

13', 

13 

13  Vt 

13 

I  3  '■  - 

Mcmr.his 

1.3  M 

13  ;, 

1  ' 

• 

St.   Louis 

13% 

i  3    i 

13% 

1 J     . 

Houston     

13  9-16 

13  9-16 

ia  ■. 

11-16 

13  11-16 

Little  Rock 

13 

12   15-16 

12   15-16     13  1-16 

13  « 

13  H 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day. 

Monday, 

Tuesday, 

Wed'  day. 

Thursd'y, 

Friday, 

Sept.  24. 

Sept.    26.| Sept.    27. 

Sept.   28. 

Sept.   29.\Sept.   30. 

September — 

i 

Range  

13. 25-. 26 

—     3     —  13.41     — 

13. 34-. 46 

13.30-.32i —   @   — 

Closing-    _    _ 

13.25    - 

13.32    —  13.4 

13.35 

13.40    *    |—    @    — 

October — 

Range  

13. 00-. 09 

13. 13-. 22 

13. 16-. 32 

13. 33-. 50 

13.38-.51   13. 50-. 61 

Closing 

13.08    — 

13. 19-. 20 

03. 28-. 29 

13. 34-. 35 

13    !5-.46  13. 54-. 55 

A  member — 

Range  

13.00    - 

13. 13-. 17 

—    13.30 

—    <§.     — 

- 

—    a  _ 

Closing 

13.03    - 

13. 19-. 21 

13. 28. .30 

13. 36-. 38 

13.47-. 49 

13. 54-. 56 

December — 

Range  

13. 02-. 10 

13. 15-. 24 

13. 20-. 38 

13. 42-. 59 

13. 44-. 60 

13. 57-. 70 

Closing 

13.09    - 

13.23    — 

13. 36-. 37 

13.43-.44 

13.53-.5i 

13. 60-. 61 

•January — 

Range 

13. 08-. 15 

13. 22-. 31 

13. 27-. 45 

13. 51-. 69 

13.54-70 

13. 66-. 79 

Closing.    .    ._ 

13.15    - 

13. 30-. 30 

13. 43-. 4-1 

13. 51-. 52 

13. 62-. 63 

13. 70-. 71 

February — 

Range  

—    @    — 

_    a  — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

Closing . 

13. 19-. 21 

13. 35-. 37 

13.47-. 49 

13.5',-   58 

13. 67-. 69 

13. 75-. 77 

March — 

Range  

13. 22-. 30 

13. 35-. 46 

13. 42-. 60 

13. 67-. 82 

13.70-.S7 

13. 85-. 99 

Closing,      

13. 29-. 30 

13. 44-. 45 

13. 58-. 59 

13. 65-. 67 

13. 79-. 80  13. 86-. 88 

May- 

Range  

13.33-41 

13. 4  7-.  52 

13. 52-. 69 

13  75-. 91 

31.78-.98ll3.95-.07 

Closing 

13.40-.  11 

13. 54-.  55 

13. 68-. 69 

13. 75-. 76 

13. 89-. 90  13.98    - 

July- 

Range     .    _    _ 

—    @    — 

—    a  — 

—     <S>.77 

13. 93-. 94 

13. 96-. 02 

—     §>    — 

Closing.. 

—    @    — 

13. 55-. 60 

13. 73-. 75 

13.84    — 

13. 98-. 99 

14. 03-. 05 

Tone — 

Spot 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

Steady 

Options  _ 

Steady. 

V'y  st'y. 

Steady. 

Steady. 

Steady. 

Steady 

*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  from  the  South  this  evening  denote  that  the 
weather  has  been  favorable  as  a  rule  during  the  week.  As  a 
result,  picking  has  made  very  good  progress  and  the  crop  is 
being  quite  freely  marketed.  The  crop,  however,  is  late  on 
the  whole. 


has  averaged  82,   the 
Month's  rainfall  4.67 


Galveston,  Texas. — Rapid  progress  is  being  made  in  pick- 
ing and  marketing  the  cotton  crop.      We  have  had  no  rain 
during  the  week.     The  thermometer 
highest  being  88  and  the  lowest  76. 
inches. 

Abilene,  Texas. — Rain  has  fallen  on  two  days  the  past 
week,  the  rainfall  reaching  seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  74,  ranging  from  56  to  92. 
September  rainfall  1.62  inches. 

I!n  nham,  Texas. — We  have  had  rain  on  one  day  of  the  past 
week,  the  rainfall  being  twenty-one  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  67  to  95,  averaging  81. 
Month's  rainfall  1.60  inches. 

Cuero,  Texas. — We  have  had  no  rain  the  past  week.  Aver- 
age thermometer  82,  highest  100,  lowest  f>4.  Month's  rain- 
fall 1.63  inches. 

Dallas,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  79,  the  highest  being  98  and 
the  lowest  60.      Month's  rainfall  2.63  inches. 

Henrietta,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  78,  ranging  from  57  to  98. 
September  rainfall  49  hundredths  of  an  inch. 

H untsville,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  64  to  93,  averaging  79.. 
Month's  rainfall  1.20  inches. 

Kerrvillc,  Texas. — There  has  been  rain  on  one  day  dur- 
ing the  week,  the  precipitation  being  five  hundredths  of  an 
inch.  Average  thermometer  79,  highest  93  and  lowest  64. 
Month's  rainfall  80  hundredths  of  an  inch. 

Lampasas,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  reaching  eighteen  hundredths  of 
an  inch.  The  thermometer  has  averaged  80,  the  highest 
being  98  and  the  lowest  62.  Month's  rainfall  32  hundredths 
of  an  inch. 

Longview,  Texas. — Rain  has  fallen  on  two  days  the  past 
week,  the  rainfall  reaching  twenty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  81.  ranging  from  63 
to  99.     September  rainfall  71  hundredths  of  an  inch. 

hiding,  Texas. — We  have  had  rain  on  two  days  during  the 
past  week,  the  rainfall  being  eighteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  67  to  96,  averaging  82. 
Month's  rainfall  1.96  inches. 

Nacogdoches,  Texas. — It  has  rained  on  one  day  of  the  week . 
the  precipitation  being  fifteen  hundredths  of  an  inch.  Aver- 
age thermometer  78,  highest  94,  lowest  02.  Month's  rain- 
fall 76  hundredths  of  an  inch. 

Palestine,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  reaching  sixty-two  hundredths 
of  an  inch.  The  thermometer  has  averaged  78.  the  highest 
being  92  and  the  lowest  64.     Month's  rainfall  1.04  inches. 
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i     ire  "i-  been  no  rain  during  the   week. 
Fhe  thermometer  ha.-  averaged  SO,  ranging  from  01  to  98. 
rainfall  ss  hundredths  of  an  inch. 

There  ha-  been  rain  on  one  day 
during  the  week,  to  the  extenl  of  two  hunrdedths  of  an  inch . 
The  thermometer  has  ranged  from  66  to  02.  averaging  70. 
Month's  rainfall  64  hundredths  of  an  inch. 

Taylor,  Texas. — It  has  been  dry  all  the  week.  Average 
thermometer  s;'  highesl  mi.  lowesl  66.  Month.'.-  rainfall 
'  95  incl 

Weath  rford,  Texas  We  have  had  no  rain  during  the 
week.  Tlie  thermometer  has  averaged  77,  the  highesl  being 
94  and  the  lowest  tin  .Month'.-  rainfall  69  hundredths  of  an 
inch. 

.(/,  I  There  has  been  rain  on  two  days 

of  the  week,  to  the  extenl  ^\  one  inch  and  sixty  hundredths. 
The  thermometer  has  averaged  so.  ranging  from  62  to  98. 

I.  We  have  hid  rain  on  two  days  of  the 
week,  the  rainfall  being  ninety  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  63  to  9.">.  averaging  79. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  one  inch  and  forty- 

•  hundredth-.  Average  thermometer  80,  highesl  91, 
lowest  69. 

>ort,  Louisiana. — There  has  been  rain  on  one  day 
during  tiie  past  week,  the  rainfall  being  fifty-two  hundredths 
of  an  inch.  The  thermometer  In-  averaged  78,  the  highesl 
being  93  and  the  low  est  62. 

Ardn  or  .  I  U  i/ioma.— Dry  all  the  week.  The  thermometer 
has  averaged  7s,  ranging  from  58  to  98. 

Holdenville,  Oklahoma. — There  has  been  no  rain  all  the 
week.      The  thermometer  ranged  from    1 ,  to  98,  averaging  7:5. 

Marlow,  Oklahoma. — There  has  been  no  rain  during  the 
week.     Average  thermometer  07,  highesl  55,  lowest  76. 

Okla  "in. — There   has  been   rain   on   one   day 

during  the  week,  the  precipitation  being  -i\  hundredth-  of 
an  inch.  The  thermometer  has  averaged  71.  the  highest 
being  '.14  and   the  lowest    4s. 

'  Rumbus,  Mississippi.  —  It  has  rained  on  two  days  of  the 
week,  to  tiie  extent  of  seventy-five  hundredths  of  an  inch. 
The  thermometer  ha.-  averaged  SO.  ranging  from  (il  to  99. 

Meridian,   .'/  —There  has  been  rain  on  one  day 

during  the  week,  the  rainfall  being  twenty-six  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  62  to  92, 
averaging  77. 

Vicksburg,  Misissippi. — Rain  has  fallen  on  three  days  of 
the  week,  the  rainfall  being  eighty-one  hundredths  of  an  inch. 
Average  thermometer  70.  highest  91,  lowest  05. 

Eldorado,  Arkansas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  thirty-nine  hundredth-  of  an  jnch. 
The  thermometer  has  averaged  78,  the  highest  being  97  and 
the  lo\ve-t  59. 

Fort  Smith,  Arkansas. — There  has  been  rain  on  two  days 
th  ■  pa-t  week,  the  rainfall  reaching  five  hundredths  of  an 
inch.  The  thermometer  has  averaged  77,  ranging  from 
6.)  to  04. 

Helena,  Arkansas. — Some  claim  that  there  is  more  cotton 
in  this  county  rid-  year  than  last.  There  has  been  no  rain 
during  the  week.  Th"  thermometer  has  ranged  from  60 
to  01.  averaging   71.0. 

Little  Rock.  Arkansas. — Rain  on  two  days  of  the  week,  to 
the  extent  of  one  inch  and  sixty-one  hundredths.  Average 
thermometer  77.  highe-t  02,  lowest  61. 

Dyersburg,  Tennessee.— We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  74.  the  highest  being 
01  and  the  lowest  57. 

Memph   -.  7  .  —  Rain  has  fallen  on  two  days  of  the 

week,  the  rainfall  being  seventy-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  76.  ranging  from  60 
to  91. 

Nashville,  Tennessee. — Picking  is  general,  but  the  crop  is 
ten  day-  late.  It  lias  rained  on  five  days  of  the  week,  the 
precipitation  reaching  thirty-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  60  to  92,  averaging  76. 

Mobile,  Alabama. — Rain  on  four  days  of  the  week  to  the 
extent  of  fifty-eight  hundredths  of  an  inch.  Average  ther- 
mometer 80,  highest  01,  lowest  68. 

Montgomery,  Alabama. — Weather  ideal  for  gathering 
crops.  It  has  rained  during  the  week  to  only  an  inappre- 
ciable extent.  The  thermometer  has  averaged  78-,  the 
highest  being  90  and  the  lowest  65. 

Selma.  Alabama. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  thirty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  77,  ranging  from  65  to  90. 

Thomasville,  Alabama. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  fifty-six  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from 
61  to  01.  averaging  76. 

Madison,  Florida. — There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  twenty-one  hundredths  of  an  inch. 
Average  thermometer  78,  highest  91,  lowest  65. 

Tallahassee,  Florida. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  78,  the  highest  being  87  and  the 
lowest  <is. 

Atlanta,  Georgia. — There  has  been  rain  on  two  days  of  the 
past  week  to  the  extent  of  thirty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  ranging  from  64  to  87. 

Augusta,  Georgia. — Rain  has  fallen  on  one  day  during  the 
week,  the  rainfall  reaching  thirty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  03  to  86,  averaging  75. 


Savannah,  Georgia.      Rain  on  lour  day-  of  the  week,  to  the 

extent  of  twenty-nine  hundredths  of  an  inch.  Average 
thermometer  75,   highest  SO,   low  -si    (Hi. 

Washington,  Georgia.  —  We  have  had  rain  on  one  day  the 
past  week,  the  rainfall  being  forty-three  hundredth-  ol  an 
inch.  The  thermometer  has  averaged  77,  the  highest  being 
'.Ml  and  the  lowest  63. 

Charleston,  South  Carolina.  —  Rain  on  three  days  of  the 
week  to  the  extent  of  two  inches  and  fifty-one  hundredths. 
The  thermometer  has  averaged  75,  ranging  from  67  to  85. 

Greenville,  South  Carolina. — Rain  has  fallen  on  one  day 
during  the  week,  the  rainfall  reaching  seventy  hundredth-  of 
an  inch.  The  thermometer  has  ranged  from  62  to  87, 
averaging  75. 

Greenwood,  South  Carolina. — Rain  on  one  day  of  the  week, 
with  rainfall  of  thirty-four  hundredths  of  an  inch.  Average 
thermometer  77.  highest  it:;,  lowest  61. 

Spartanburg,  South  Carolina. — Rainfall  for  the  week  fifty- 
two  hundredths  of  an  inch  on  one  day.  The  thermometer 
has  averaged  76,  the  highest  being  02  and  the  lowest  60. 

Charlotte,  .Worth  Carolina. — Cotton  is  opening  rapidly  and 
farmers  are  free  sellers.  We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  fifty-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  75,  ranging  from  64  to  86. 

Greensboro,  North  Carolina. — Rain  on  one  day  of  the  week, 
the  rainfall  being  ten  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  60  to  SO.  averaging  75. 

Raleigh,  North  Carolina.  Dry  all  the  week.  Average 
thermometer  74,  highest  86,  lowest  62. 

The  following  statement  we  have  also  received  by  tele- 
graph,  showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 

Sept.  30  1910.        Oct.  1   1909. 
Feet.  Feet. 

\i  u    Oilcans Above  zero  of  gauge, 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge, 

Shreveport Below  zero  of  gauge. 

Vicksburg Above  zero  of  gauge. 

DOMESTIC  EXPORTS  OF  COTTON  MANUFAC- 
TURES.— We  give  below  a  statement  showing  the  exports  of 
domestic  cotton  manufactures  for  July  and  for  the  seven 
months  ended  July  31  1910,  and,  for  purposes  of  comparison, 
like  figures  for  the  corresponding  periods  of  the  previous 
year  are  also  presented: 


4.6 

4.2 

7;< 

8.1 

9.8 

7.2 

4.(1 

4.1 

7.2 

8.7 

Quantities  <u  Manufactures  of 

Cotton  {colored  and  uncolored) 

Exported  to — 

United  Kingdom .yards 

Canada  

Central  American  States  and  British 

Honduras 

Mexico    

Cuba 

Other  West  Indies  and  Bermuda. .  _ 

Chile 

Colombia   

Other  South  America 

Aden _ 

Chinese  Empire 

British  East  Indies 

British  Oceania 

Philippine   Islands 

Other  Asia  and  Oceania 

Other  countries. 


Month  ending  July  31. 
1910.  1909. 


Total  yards  of  above  . 
Total  values  of  above. 
Value  per  yard 


136,993 
,223.717 

,7211,743 
139,982 
,299,247 
,198,475 

501,966 
,170,715 
997 ,983 
,010.700 
,897.533 
390,63  1 

750,1  il 
,998,134 
219,905 

.010,(112 


181,559 

-HO  205 


7  Months  aiding  July  SI. 


1910. 


959,482 

6,720,905 


2.293 
123 

I  .625 

3.133 
904 
855 

1,908 

112 

15,188 

1,455 
689 


950 
165 
,065 
,550 
,592 
,343 
,051 
.500! 
956 
600; 
,012 


198,639 
2,096.441 


12,508 
1,103 
5,126 

19,211 
5,499 
9,711 
8,995 
4,824 

46,431 
4,935 
4,186 

28.960 
1.115 
4,688 


115     17 


845 
512 
NO'.I 
794 
262 
528 
250 
650 
161 
494 
853 
S63 
(KIS 


26,702,910  31,866,628  164,979,531 

SI, 87 1,978  SI, 929,216  SI  1, 168.966 

S.0700  $0,605  S.0677 


1909. 

1,163,503 
5,443,203 


1 
13 

24 

5 

9 

11 

12 

Mil 

6 

4 

6 

1 


,335,117 
145,681 
624.353 
026.834 
378,291 
455,440 
,975,700 
,972,050 
.1  11.920 
617,663 
777,597 
365,136 
,604,385 
,747,043 


Value  of  Other  Manufactures 
of  Cotton  Exported — 
Wearing  Apparel — 

Knit,  goods __  si:i3.s5i; 

AUother..  375,836 


Total 


Waste,  cotton 

Yarn 

All  other 


$92 ,369 
293,988 


$749,479 
2,878,833 


$569,692|  $386,357  83,628,312 

8270,125  $196,709  $2,128,279 

32,977  28,155  297,217 

358,311  288,0711  2,605,258 


240,753,916 

$14,304,973 

8.0594 


$472,035 
2,288,416 


Total  manufactures  of $3,103,083  $2,828,508  $19,828,032 


$2,760,451 

$1,143,088 

280.235 

2,082.473 

$20,571,220 


HAND  BOOK  FOR  DAILY  CABLE  RECORDS  OF 
AMERICAN,  EAST  INDIAN,  EGYPTIAN  AND  BRA- 
ZILIAN COTTON  STATISTICS,  &c— The  fortieth  annual 
issue  of  the  "Hand  Book  for  Daily  Cable  Records,''  issued 
by  Comtelburo,  Limited,  of  London,  Liverpool  and  New 
York,  has  reached  us  this  week.  While  no  new  features 
have  been  added  to  this  issue,  the  publication,  as  heretofore, 
is  very  comprehensive  in  character,  and  is  consequently  a 
very  valuable  book  of  reference.  The  book  contains,  of 
course,  the  usual  very  full  statistics  of  the  American.  East 
Indian,  Egyptian,  Russian  and  Brazilian  crops,  the  pages 
being  so  arranged  that  the  daily  and  weekly  figures  for  this 
year  as  received  can  be  inserted  side  by  side  with  those  for 
the  previous  year.  It  will  be  found  on  sale  at  the  office  of 
Comtelburo,   Limited,    16  Beaver  Street.   New   York. 

PORTO  RICO  COTTON  CROP.— The  production  of 
cotton  (Sea  Island)  in  Porto  Rico  in  1000-10  showed  a  further 
falling  off,  the  total  exports  having  been  only  317  bales,  as 
against  488  bales  in  1908-09.  The  crop  v,  is  of  course  very 
materially  less  than  in  either  1905-06  or  1004-05.  As  a. 
matter  of  record,  we  give  below  the  statistics  for  the  la  I  five 
seasons  as  secured  from  official  sources: 

1909-10.  1908-09.  1907-08.  1906-07.  1905-06. 

Exported  to —                             Bales.  Bales.  Bales.  Bales.  Bales. 

To  New  York.  &c   .                         160  280  521  223 

To  Great  Britain  &  Conti'nt         157  208.  117  360  692 

Total  crop    ._      .  317  488  638  583  L.439 

Total  weight,  pounds  111,710      174,309      236.313      218,226      587,802 

Average  weight  per  bale  352.40        357.19        370.40        374.31        415.13 


890 


THE  CHRONICLE 


[Vol.  lxxxxi 


WORLD'S  SUPPLY  AND    TAKINGS   OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 

1910. 

1909. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  Sept.  23        ... 
Visible  supplv  Sept.  1          . 
American  in  sight  to  Sept.  30.. 

Bombay  receipts  to  Sept.  29 

Other  India  ship'ts  to  Sept.  29_ 
Alexandria  receipts  to  Sept.  28 
Other  supply  to  Sept .  28  • 

1,581,606 

484,323 

5,000 

6,000 

21.000 

10.000 

1.495.514 
1.181,451 
18,000 
20.000 
37.000 
19.000 

2.190.020 

493,764 

8,000 

6,000 

16.000 

4,000 

1,931,022 
1,499,720 
15,000 
30,000 
27,000 
12,000 

Total  supplv    _    

Deduct — 
Visible  supply  Sept.  30-    

2.107,929 
1,890.305 

2.770.965 
1,890,305 

2,717,784 
2,493,029 

3,514,742 
2,493.029 

Total  takings  to  Sept.  30 

Of  which  American 

217.624 
146.624 

880.660 
659,660 
221,000 

224,755 

200,755 

24.000 

1,021,713 
848,713 

Of  which  others   _ .. 

71.000 

173,000 

•  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 
INDIA  COTTON  MOVEMENT  FROM    ALL  PORTS. 


September  29. 

1910. 

1909. 

1908. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay . 

5.000 

18,000 

8,000 

15,000 

7,000l       22,000 

Exports 
from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Japan 

&China 

Total. 

Great 
Britain. 

Conti-    1    Japan 
nent.     \&  China. 

Total. 

Bombay — 

1910 

1909 

1908 
Calcutta — 

1910 

1909 

1908 
Madras — 

1910 

1909 

1908 
All  others— 

1910 

1909 

1908 

1,000 

i",666 
1,666 
2,666 

1.0  0 
2,000 
9,000 

i",666 

3,000 

6,000 
5,000 
3,000 

2,666 

8,000 

2,000 

4,000 

17,000 

i",666 
T.666 

4,000 

6,000 
5,000 
5,000 

1,000 
1,000 

"T666 

1.000 

1,000 

2,000 
2,000 

39,000 
15,000 
29,000 

3,000 
2,000 
4,000 

2,000 
4,000 
5,000 

15,000 
20,000 
26,000 

8  001 

8,000 

14,000 

1,000 
2,000 

48,000 
24,000 
43,000 

3,000 
3,000 
5,000 

2,000 
5,000 
6,000 

15,000 
22,000 
30,000 

Total  all— 
1910 
1909 
1908 

1,000 

4,666 

7,000 

8,000 

15,000 

2~666 

8,000 

8,000 
10,000 
27,000 

1.000 
4,000 
4,000 

59,000 
41,000 
64,000 

8,000 

9,000 

16,000 

68,000 
.54 ,000 
84,000 

EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  August,  and  the  eight  months  for  the 
past  three  years  have  been  as  follows: 


Exports 
from  U.  S. 


Quantities. 
Wheat.,  bush. 
Flour bbls. 

Wheat  *  bush. 
Corn bush. 

Total  bush. 

Values. 
Wheat&  flour 
Corn  and  meal 
Oats  and  meal 

Barley 

Rye 


1910. 


1909. 


August.      8  Months.      August.      8  Months 


2,062,046 
612,673 


4,819,074 
1.775,953 


Breadstuffs. 


6,595,027 

S 
5,176,165 

1,308,602 

43,191 

374,590 

2 


11,364,135 
4,560,435 


5,805,495 
587,927 


31,886,092 
24,880,490 


8,451,167 
784,024 


56,766,582    9,235,191 


S 

35,180,719 

17,678,275 

865,283 

1,103,6531 

13,815; 


674,719 
58,708 

440,410 
46,925 


19,508,600 
5,084,484 


42,388,778 
24,218,724 


66,607,502 


47,821,148 
IS. 212,428 

771,994 
1,490,612 

211,830 


6,902,550:  54,841,74510,837,093 


1908. 


August.      8  Months. 


11,808,106    54,072,252 
1,008,864;     8,282,105 


16,347,994| 
357,939; 


91,342,725 
25,277,049 


16,705,033  116,619,774 


16,595,387 

378,237 
38,313 

406,267 
92,767 


$ 

92,100,638 

17.551,007 

840,326 

1,127.861 

1,641,348 


Provisions    __  10,554,381    72,906,678    9,595,163 
Cattle  &  hogs.:       571.121[     5,177,307]       895,949 

Cotton 19,167,248192,184,783!  7,162,723 

Petroleum  ,&c   8.475,9771  60,016,376   7,630,948 


68,508,012 17,510,971 113.561,180 


94,223,134 

10,252,241 

193,479,004 

65,480,276 


10,256,014  109,866,331 
1,321,500  17,414,873 
8,932,687212,690,389 

S.S01.299    71,510,834 


Total  valuei45,671,277[385,126,889|36, 121,876  431, 012,667146,822, 471  525,043,607 

*  Including  flour  reduced  to  bushels. 

Note. — All  the  above  figures  are  based  on  the  monthly  preliminary  returns  issued 
by  the  Bureau  of  Statistics,  and  cover  about  96%  of  the  total  exports. 

M  VNCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  both  yarns  and  shirtings.  The  demand  for  both 
home  trade  and  foreign  markets  is  improving.  We  give  the 
prices  for  to-day  below  and  leave  those  for  previous  weeks 
of  this  and  last  year  for  comparison: 


1910. 

1909. 

8Ji  lbs.  Shirl- 

Cot'n 

8 if  lbs.  Shirl- 

Cot'n 

32s 

ings,  common 

Mid. 

32s  Cop 

inxjs,  common 

Mid. 

Fwist. 

to  finest. 

Upl's 

Twist 

to  finest. 

Upl's 

d. 

d 

?.  d.            s.  d 

d. 

d. 

d. 

s.  d.            s.  d. 

d. 

Aug 

12 

u>*4 

@     11% 

5     6     @10  7  A 

8.31 

9            @ 

1    10     @9     2 

6.72 

19 

H)H 

11H 

5     6     (S10  iy2 

8.26 

9H 

l   Hi ','«.'.)     3 

6  67 

26 

IQV« 

@     11^ 

5     6H@10  8 

8.14 

9  3-16  @ 

9% 

4   11     @9     4 

6.73 

Seit 

2 

10% 

@     1154 

5     6     @10  8 

7.97 

9  5-16  @ 

10 

5     0     @9     5 

6.88 

9 

10  '4 

@     HM 

5     b'AdijlO  7  A 

8.03 

0  7-10  @ 

10  'A 

5     1     @9     6 

6.83 

16 

10% 

@     11% 

5     6     @10  1A 

7.98 

9H       @ 

10)4 

5     1 !  i  «<  9     6 

6.93 

23 

109-16®115-16 

5    6    @io  ia 

7.82 

9%        @ 

10 

5    2     (5.9    ia 

7.31 

30  '10^ 

fell  5-16 

5    6    @10  7A 

7.6F9^        @ 

10  A 

5     3     @9     9 

7.29 

ALEXANDRIA 

RECEIPTS 

AND  SHIPMENTS. 

Alexandria.  Egypt, 
September  28. 

1910. 

1909. 

1008. 

Receipts  (cantars)  — 

This  week  .    

155,000 
275,257 

110,000 
206,921 

55,000 

Since  Sept.  1 

108,544 

Exports  ( bales)  - 


To  Liverpool 

To  Manchester 

To  Continent 

To  America 


2.750 


Since 
Sept.  1 


6,500 

2,750 

11,297 

1,500 


This 
Week. 


4,000 

4~506 
400 


Since 
Sept.  1 


8,608 

500 

14,419 

1,649 


This      Since 
Week.  Sept.  1. 


3,000 


3,250 

1,500 

13,451 

700 


Total   exports 2,750     22,047      8,900     25,176  i    3,000     18,901 

Xote. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 
The  statement  shows  that  the  receipts  for  the  week  were 
155,000  cantars  and  the  foreign  shipments  2,750  bales. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  253,142  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 


,189 
50 


,848 
69 


„  _  Total  bales. 

NEW  YORK— To  Liverpool— Sept.  23— Arabic,  7,945  7,945 

To  Manchester — Sept.  24 — Canning,  1,189 .  l 

To  London — Sept.  23 — Mesaba,  50 

To  Havre — Sept.  24 — Mexico,  3,439     ...  3  439 
To  Bremen— Sept.    23 — Rhein,    5,449..  .Sept.    28— Friedrich, 

3,399    .    .  8 

To  Hamburg — Sept.  23 — Cincinnati,  69 

To  Antwerp — Sept.  23 — Finland,   1,400 1,400 

To  Copenhagen — Sept.  28 — United  States,  28 28 

To  Genoa — Sept.     23 — Prinzess     Irene,     2,652 Sept.     26  — 

Luislana.  500 3,152 

To  Naples — Sept.  23 — Prinzess  Irene,  550 __  550 

To  Leghorn — Sept.  23 — Calabria.  200 ...    _      _  200 

GALVESTON — To  Liverpool— Sept.  26— Indore,  16,901 ._  .Sept.  28 

— Iowa,    22,711 39,612 

To  Manchester — Sept.  28 — Asuncion  de  Larrinaga,  12,834 12,834 

To  Havre — Sept.   26 — Mlneola,   12,959 12,959 

To  Bremen — Sept.  23 — Frankfurt,  13,347;  St.  Hugo,  4,813   _  18,160 

To  Hamburg — Sept.  27 — La  Plata,  3,473 .    .  3,473 

To  Barcelona. — Sept.  27 — Val  Salice,  1,766 1,766 

To  Genoa — Sept.  27 — Val  Salice,  6,146 _.  6.146 

PORT  ARTHUR — To  Bremen — Sept.  30 — Teesbridge,  6,857  6,857 

TEXAS  CITY — To  Liverpool— Sept.  28 — Louisianian,  6,490 6,490 

NEW  ORLEANS — To  Liverpool — Sept.  27 — Cestrian,  17,000  17,000 

To  Antwei-D — Sept.  30 — Dottlngen,  806 ...        _    _  806 

To  Genoa — Sept.    26 — Agnello    Ciampa.    2,220..  .Sept.    30 — 

Soperga,  3,038 5,258 

To  Naples — Sept.  30 — Soperga,  400 ._  400 

MOBILE — To  Liverpool — Sept.  24 — Domira,  2,029.    2,029 

SAVANNAH  —  To      Liverpool — Sept.    24 — Alexandria,      6,880   . 

Sept.      28 — Wanderer,     9,204 16.084 

To  Manchester — Sept.  24 — Alexandria,  700 700 

To  Havre — Sept.    26 — Grampian    Range,    6,458 Sept.    29 

Glen  Eden,  9,757 16 


3,452. 


215 

8,072 

85 

700 

100 

200 

200 

1,900 

1,400 

7,348 


To  Bremen — Sept.  29 — Blrchtor,  4,620:  Jeanara, 

To  Gothenburg — Sept.    29 — Jeanara,    850 

To  St.  Petersburg — Sept.  29 — Jeanara,  700 

To  Malmo — Sept.  29 — Blrchtor,  100 

To  Gefle — Sept.  24 — Alnwick,  200 . 

To  Trieste — Sept.  29 — Castle  Eden,  200 

To  Barcelona — Sept.  29 — Castle  Eden,  1,900 

To  Genoa — Sept.  29 — Castle  Eden,   1,400 

BRUNSWICK — To  Liverpool — Sept.  28 — Memphian,  7,348. 

To  Bremen — Sept.  28 — Glenesk,  4,150 4,150 

CHARLESTON — To  Bremen — Sept.  29 — Pola,  6,000 6,000 

WILMINGTON— To  Liverpool— Sept.   28— Klldale,   14,495 14,495 

BOSTON — To   Liverpool — Sept.   27 — Ivernia,   4,616.  _  .Sept.    28 — 

Winifredlan,    2,299 .      6,915 

To  St.  John — Sept.  26 — Calvin  Austin.  564 564 

BALTIMORE — To  Liverpool — Sept.  23 — Ulstermore,  2,191 2,191 

To  Havre — Sept.  23 — Mobile,  500 500 

To  Bremen — Sept.  28 — Neckar,  1,498 1,498 

PHILADELPHIA — To  Genoa — Sept.  27 — Ancona,  1,000 1,000 

SEATTLE — To    Japan — Sept.    19 — Minnesota,    348.  _  .Sept.    27 — 

Taraba  Maru,  352 700 

SAN  FRANCISCO— To  Japan— Sept.  27 — Manchuria,  700 700 


Total    253,142 

The  exports  to  Japan  since  Sept.  1  have  been  3,590  bales 
from  Pacific  port,-. 

Cotton  freights  at  New  York  the  past  week  have  been  as 

follows,  quotations  being  in  cents  per  100  lbs.: 

Sat.  Mon.  Tucs.  Wed.  Thurs.  Fri. 

Liverpool    25  25  23  25  25  25 

Manchester 15  15  15  15  15  15 

Havre    22 M  22  A  22  A  22  A  22!^  22  A 

Bremen 25  25  25  25  25  25 

Hamburg    20  20  20  20  20  20 

Antwerp   20  20  20  20  20  20 

Ghent,  via  Antwerp  26  26  26  26  26  26 

Reval 25  25  25  25  25  25 

Gothenburg    25  25  25  25  25  25 

Barcelona,  direct  ..  30  30  30  30  30  30 

Genoa      20  20  20  20  20  20 

Trieste     35  35  35  35  35  35 

Japan 45  45  45  45  45  45 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

Sept.  9. 
Sales  of  the  week bales.   52,000 

Of  which  speculators  took..      1,000 

Of  which  exporters  took 1 ,000 

Sales,  American 44,000 

Actual  export 1,000 

Forwarded 62,000 

Total  stock — Estimated 299,000 

Of  which  American ' 216,000 

Total  imports  of  the  week 30,000 

Of  which  American 23,000 

Amount  afloat 67,000 

Of  which  American 41,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Sept.  16. 

Sept.  23. 

Sept.  30. 

24,000 

30,000 

33,000 

1,000 

1,000 

1,000 

1,000 

1,000 

18,000 

25,000 

26,000 

4,000 

1,000 

3,000 

48,000 

51,000 

46,000 

276,000 

271,000 

275,000 

198,000 

190,000 

197,000 

29,000 

48,000 

53,000 

23,000 

35,000 

46,000 

100,000 

148,000 

246.000 

74,000 

109,000 

210,000 

Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,     1 

12:15       }•       Dull. 

Steadier. 

Irregular. 

Dull 

Quiet. 

Quiet. 

P.  M.     J 

Mid.  Upl'ds 

7.71 

7.79 

7.78 

7.69 

7.62 

7.61 

Sales 

Spec.&exp. 

3.000 
200 

6,000 
300 

5,000 
200 

5,000 
200 

6,000 
300 

6,000 
300 

Futures.     Barely  sty. 
Market      li   at   6@7 
opened       jl   pts.  dec. 

Steady  at 
4@5  pts. 
advance. 

Irregular  at 
1  A  pts. dec. 
to  J^pt.adv 

Steady  at 
5@6  pts. 
advance. 

Irregular  at 
5@8  pts. 
decline. 

B'ly  sty.  at 
A  pt.dec.to 
lHpts.adv. 

Market      1  Barely  sty. 
4                     it  7  ',<"'  10 
P.  M       j    pts.  dec. 

Steady  at 
7H@14 
advance. 

Quiet  at  6 
pts.  dec.  to 
5  pts.  adv. 

Steady  at  8 
pts.  dec.  to 
HA  Dts.ad 

Firm  at  9 
pts.  dec.  to 

1         Mi  -    lOv 

Unsettled 
at  7<§>8H 
nt*.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 
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Tlur  prices  are  giren  in  pence  and  lOOths.      Thus:   7  Hi)  means  7  60-1  OOd. 


to 

Sept.  30. 


Sat. 


Sept.-Oct. 
Oct.-Nov  . 
\o\  .-Dec. 
Deo.-J&n  - 
Jan. -Fob. 
Feb  .-Men. 
Men  .-Apr. 
Apr-May 
May-June 
June-July 
July-Am: 


12^ 
p.m. 


12  H 
p.m. 


60 

16 
98 
91 

88  '■> 
88 

88  >■• 
90 

•in 

ao 

88 

86  '-■ 


Mon . 


12H 

p.m. 


4 

p.  m 


69 
18 

ni 

94 

91 

91 

91 

92 

92 

93 

91  'a 

89  % 


74 
28  '■■ 

in;  i., 
99  !  i 
90  ',, 
96  ' 
97 
98  '.- 
98  '  ■ 

98  l  . 

97 

95 


Tues. 


12  H 

p.m. 


68 

:>:>  '- 

09 
02 

99 

99 

99  h 

(II 

01 

01 

00 

98 


-I 
p.m. 


68 
24 

us  !  . 

03 

00 

00 

01 

111' '., 

02  '  - 

02  ', 
HI  i, 
00 


WcJ. 


Thurs. 


I 


Fri. 


IZH     4 

p.m.  p.m 


59 
31 

11  '. 
10 
117  ': 

07  ', 
08 

09  !  ■ 
09  '  . 
10 

08  '■> 
07 


60 
38 
21 

1 6  !  ■ 
14  M 

14 

15 

16'. 

16  U 

17 

1  ."I  '  .• 

14 


1  -  '  i ,      4 
p.m.  p.m 


52 

32  a 

18 

13   X 

11% 
11  X 

12 
13% 

13  ': 

14 

12 

10  '  . 


12'4 
p.m. 


51 
36H 

21 

1 7  x 

i .-,  i , 

1 5  ! .» 
16 
18 
18 

is  a 

17 
15 


51 
44 
27  % 

22  '.. 
21 
21 
22 

23  '  i 
23  % 
24 
22 
20 


4 
p.m. 


13  ', 
29  % 

25  % 
23  '.. 
23  X 
24 
26 
26 

26  X 
25 
23 


BREADSTUFFS. 

Friday  Night,  Sept.  30  1910. 

Flour  has  latterly  been  for  the  most  part  steady,  but  the 
trade  has  been  on  only  a  moderate  scale.  Buyers,  indeed, 
still  pursue  a  hand-to-mouth  policy  in  their  purchases,  owing 
to  the  recent  sharp  fall  in  the  price  of  wheat  and  an  idea  that 
a  decline  in  quotations  for  flour  can  be  only  a  question  of 
time.  In  the  meantime  quotations  of  not  a  few  descriptions 
are  in  reality  largely  nominal,  owing  to  the  practical  deadlock 
between  buyers  and  sellers. 

Wheat  has  continued  its  downward  course,  owing  largely 
to  very  favorable  weather  in  the  West  and  rather  large  re- 
ceipts at  some  interior  points.  Rallies  have  naturally  oc- 
curred from  time  to  time, both  at  home  and  abroad, but  they 
have  given  the  impression  of  merely  temporary  upturns  in  an 
essentially  weak  market.  Prices  in  the  Northwest  have  been 
falling.  Very  prominent  interests  in  Chicago  have  been  large 
sellers.  Russia  and  Argentina  seem  to  have  offered  wheat 
freely  in  the  European  markets  at  cheap  prices,  and  the  effect 
in  this  country  has  been  plainly  apparent.  Favorable  crop 
advices  have  been  received  from  Argentina,  India  and  Aus- 
tralia. The  world  seems  to  have  bountiful  crops.  Meantime 
the  export  demand  in  this  country  is  light.  European  mark- 
ets have  been  noticeably  depressed.  The  European  visible 
supply  increased  last  week  no  less  than  4,596,000  bushels, 
and  the  increase  in  the  total  world's  available  supply  reached 
the  imposing  aggregate  of  9,81:5,000  bushels,  as  contrasted 
with  an  increase  during  the  same  week  last  year  of  .">,752,000 
bushels.  On  the  other  hand,  there  appear  to  be  some  signs 
of  a  decreasing  movement  of  the  crop  in  some  sections  of 
the  belt,  and  it  is  noticed  that  cash  premiums  are  well  main- 
tained. Lighter  country  offerings  are  reported  in  dispatches 
from  Kansas  City.  No.  1  Northern  in  Minneapolis  is  about 
lj-^c.  over  December.  Millers  in  France  are  making  deter- 
mined efforts  to  have  the  duty  on  wheat  reduced  or  sus- 
pended. The  Italian  crop  is  officially  placed  at  153.304,- 
000  bushels,  or  40,000,000  less  than  that  of  last  year.  But 
the  predominance  of  bearish  factors  during  the  week  is  a 
fact  beyond  controversy.  Supplies  are  so  far  in  excess  of 
the  demand  that  prices  have  naturally  drifted  downward. 
It  is  remarked  that  most  of  the  large  interests  at  Chicago  look 
for  still  lower  prices.  To-day  there  was  a  trivial  rally,  fol- 
lowed by  a  further  appreciable  decline.  There  was  a  de- 
cided pressure  to  sell,  prompted  by  the  excellent  weather 
for  corn  and  the  continued  dulness  in  the  export  trade. 

DAILY   CLOSING   PRICES  OF  WHEAT    FUTURES   IN    NEW   YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.   Fri. 

No.  2  red  winter  f.  o.  b 104  %    104  5*    103        103  X    101%    101  X 

September  delivery 104  54    10454    103  X   103%   101  %      

December  delivery 1075i    107%    106%    106  X   1045^    103  j 

May  delivery 112        111  %   110%   110%   108%    108% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.      Mon.     Tues.     Wed.   Thurs.  Fri. 

September  delivery  in  elevator 96  %      96  54      95  ;<s      95%      94  X      93  X 

December  delivery  in  elevator 99%      99  X      98  X      98%      96%      96 

May  delivery  in  elevator 105%    105%    103%    104%    102%    102% 

Indian  corn  has  declined  steadily.  Not  even  reports  of 
frost  extending  down  into  Western  Kansas  have  had  the 
[tower  to  stay  the  downward  movement.  The  Iowa  State 
report's  statement  that  85%  to  90%  of  the  crop  in  that  State 
is  out  of  danger  is  supposed  to  describe  with  substantial 
accuracy  the  condition  of  the  crop  throughout  the  greater 
part  of  the  rest  of  the  belt.  An  ordinary  frost,  it  is  believed, 
would  do  no  particular  harm,  affecting  the  quality  more 
than  the  quantity.  Country  dealers  in  the  West  have  sold 
corn  freely.  The  general  opinion  both  here  and  in  Chicago 
is  that  prices  are  bound  to  decline  further,  owing  to  the  exist- 
ing conditions  of  supply  and  demand.  The  crop  is  generally 
expected  to  reach  3,000,000,000  bushels.  Meantime  there 
is  now  and  then  a  better  export  demand,  as,  for  instance, 
on  the  28th  inst. ,  when  the  export  sales  and  cash  business 
for  domestic  account  reached  such  large  proportions  as  to 
attract  attention.  Yet  the  December  option  in  Chicago 
has  fallen  during  the  week  to  the  lowest  price  seen  since  1907, 
under  the  pressure  of  "long"  liquidation  for  operators  who 
had  waited  in  vain  for  a  sharp  rally  on  a  possible  frost  scare 
and  a  stampede  of  the  short  interest,  which  is  admittedly 
large.  To-day  prices  again  broke  sharply.  There  was  con- 
tinued pressure  to  sell,  prompted  by  almost  ideal  weather 
West.  Temperature  was  comparatively  high  for  the  season 
and  the  crop  outlook  is  bright.  At  the  decline  large  short 
sellers  were  covering  freely. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn 61%  61%  62%  62          61          60 

September  delivery  in  elevator 62  61%  62%  62          61%      

December  delivery  in  elevator 60  59%  59%  59%     58         575* 

May  delivery  in  elevator 62  54  6154  62%  61%     60  54     60% 


DAILY    CLOSING   PRICES   OF   CORN   FUTURES   IN   CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.   Fri. 

September  delivery  In  elevator 53  4     53%     52%     52%     51%'     49  54 

December  delivery  In  elevator 51%     51%     50%     50%     49%     48  X 

May  delivery  In  elevator 54%      54%      53%      53%      52  %      51% 

Oats  under  heavy  liquidation,  due  to  the  usual  sym- 
pathy with  the  corn  market,  have  also  declined.  Prices 
have  touched  the  lowest  point  seen  since  last  May.  Short 
selling  of  an  aggressive  sort  has  contributed  to  the  depression. 
There  has  at  times  been  a  fair  cash  demand,  but  it  was  not 
sufficient  to  act  as  much  of  a  deterrent  on  the  downward 
sweep  of  quotations.  Stocks  at  Chicago  amount  to  13,905,- 
000  bushels,  against  7,544,000  a  year  ago.  To-day  prices 
were  again  weaker,  but  more  especially  on  the  distant  de- 
liveries, which  were  offered  somewhat  urgently,  owing 
chiefly  to  the  fine  weather  for  corn. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sat.         Mon.      Tues.    Wed.     Thurs.        Fri. 

No.  2  white 39  H         39  X        39%     39%         39  38% 

White  clipped,  34  to  36  Ibs_40-43%   40-43%   40-43  40-43  39%-42  39-42 

DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.   Fri. 

September  delivery  In  elevator 33%      32%      32% 

December  delivery  In  elevator 34%     34%     33%     33% 

May  delivery  In  elevator 37%     37%     36%     36% 

The  following  are  closing  quotations: 

FLOUR. 
Winter,  low  grades $3  25@$3  90 


31% 
32% 
35% 


31% 
32% 
35% 


Winter  patents --  5  00@ 

Winter  straights 4  50@ 

Winter  clears 4  10(S> 

Spring  patents 5  50@ 

Spring  straights --  5  00  @ 

Spring  clears 4  40@ 


Wheat,  per  bushel — 
N.  Spring,  No.  1_. 


N.  Spring.  No.  2 

Red  winter.  No.  2 

Hard  winter.  No.  2 

Oats,  per  bushel,  new — ■ 

Standards 

No.  2  white 

No.  3  white 


51  20 


5  20 
4  65 

4  25 

5  75 
5  25 
4  65 

GRAIN. 
Corn 


Kansas  straights,  sack. $4  90@$5  00 

Kansas  clears,  sacks 4  00 @   4  25 

City  patents 5  7  5@   6  00 

Rye  flour 4  00@  4  30 

Graham  flour 3  90  @   4  00 

Corn  meal,  kiln  dried. .   3  25@   3  35 


1  18 

1  01% 

1  05  % 

Cents. 

38% 

38  X 

37% 


per  bushel —  Cents. 

No.  2  mixed elev.  60 

No.   2  mixed f.o.b.  59% 

No.  2  white f.o.b.  Nominal 

Rye,  per  bushel — 

No.  2  Western f.o.b.  Nominal 

State  and  Jersey Nominal 

Barley — Malting 73@77 

Feeding,  c.i.f..  N.  Y._  Nominal 


The  statements  of  the  movement  of  breadstuff's  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bblsAQ6lbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bushASlbs. 

bu.56  lbs. 

Chicago    

198,931 

640,600 

2,803,750 

1,350,000 

508,500 

21,000 

Milwaukee  . 

66,850 

423,750 

161,590 

343,400 

438,100 

14,260 

Duluth 

12,065 

1.227,827 

62,831 

31,356 

442,338 

1,684 

Minneapolis. 

3,208,750 

117,150 

898,350 

708,920 

49,500 

Toledo 

48,000 

Ml, III  111 

72,000 

Detroit 

1,513 

62,697 

11,355 

50,261 

Cleveland  .. 

1,712 

27,235 

55,718 

177,037 

St.  Louis 

60,820 

647,863 

237,335 

384,385 

21,000 

2,200 

Peoria 

64,600 

26,000 

323,250 

116,800 

51,437 

Kansas  City. 

1,581,400 

205,200 

154,700 





Total  wk.  '10 

406,491 

7,894,122 

4,058,179 

3.578,289 

2,170,295 

88,644 

Same  wk.  '09 

657,188 

10,374,833 

3,603,500 

4,205,551 

3,318,850 

205,598 

Samewk.'08 

579,402 

12,678,388 

2,822,728 

5,878,878 

4,799,927 

278,789 

Since  Aug.  1 

1910 

2,895,707 

67,040.564 

30,656,665 

52,187,128 

9,546,187 

1,297,866 

1909 

3,950,016 

57,585.497 

26,624,088 

37,835,376  12,186,257 

1,641,373 

1908 

3,541,512 

62,682,776 

21,583,396 

37,788,849 

20,783,282 

1.674,711 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Sept.  24  1910  follow: 


Flour, 
Receipts  at —  bbls. 

New  York 209 ,22 1 

Boston 36,470 

Philadelphia 73,058 


Baltimore. 
Richmond  . . 
New  Orleans*. 
Newport  News. 

Norfolk 

Galveston 

Mobile 

Montreal 


60,430 
2,800 

19,335 

4,504 

357 

"  Y.755 

47,647 


Wheat, 

bush. 

221,500 

39,193 

].V.).:>s:i 

141,681 

21,184 

66,600 


50,000 
340~,332 


Corn, 

bush. 

216,000 

31,009 

41,615 

59,208 

26,000 

213,600 


7,000 
6,500 

106.1107 


Oats, 
bush. 
349,225 
83,004 
7.-.,.n;o 
59,905 
36,000 
86,500 


Barley, 

bush . 

35,575 


Rye, 
bush. 
1,150 
1,000 
800 
18,969 
2,986 


346,629       37,521 


Total  week  1910.       455,577     1,040,073         707,929  1,036,723        73,096 

Since  Jan.  1  1910.12,822,261  49,826,963  29,707,762  36,619,348  2371,888 

Week  1909 475,268     2,197,858         445,251  922,074       26,507 

Since  Jan.  11909.11,239,195  54,707,913  31,456,120  34,842,794  4316,641 


1.000 


25,905 
593,460 

14,831 
706,674 


*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  24  1910  are  shown  in  the  annexed  statement: 

Corn,  Flour,  Oats,  Rye,  Barley,    Peas, 

bush.  bbls.  bush.  bush.  bush.       bush. 

46,337  46,033  12,180       1.911 

9,977        

15,000 

460  9,866 

37,000  26,000 

4,504         

2,000        

6,500  1,755 

161,000  31,000        17,000 

357        


Wheat, 

bush. 

5,001 

45,950 

172,000 

40,000 


Exports  from 

New  York 

Boston 

Philadelphia  _ 

Baltimore 

New  Orleans.. 

Newport  News 

Galveston 

Mobile 

Montreal 424,000 

Norfolk 


20 

400 


Total  week 686,951 

Week  1909 1,706,048 


251,297   146,492 
91,713  222,984 


12,600 
49,081 


17,000 


1,911 
235 


The  destination  of  these  exports 
July  1  1910  is  as  below: 

-Flour—  —Wheal- 


for  the  week  and  since 


Week 

Exports  for  week  and  Sept.24. 

since  July  1  to—  bbls. 

United  Kingdom...   87,608 

Continent 24,888 

Sou.  &  Cent.  Amer.  12,467 

West  Indies 19,541 

Brit.  Nor.  Am.  Cols.      1,452 
Other  Countries 536 


Since 

July  1 

1910. 

bbls. 

692,666 

264,937 

2I0..V16 

251,372 

24,358 

31,356 


Week 

Sept.24. 

bush. 

426,000 

255,950 

5,001 


Since 

July  1 

1910. 

bush . 

6,236,785 

3,343,192 

78,969 


5,000 


Total                    ..146,492   1,475,245      686,951     9,663,946 
Total    1909 222,984   1,807,376  1,706,048   16,888,962 


Since 

Week 

July  1 

Sept.  24. 

1910. 

bush. 

bush. 

161,000 

798,428 

35,705 

304.37S 

26,200 

1,110,494 

26,792 

332,326 

1,000 

.-,.000 

600 

6,589 

251,297 

2,557,215 

01.713 

1,435,312 

Si)? 


o 
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The  v.\  i  -  -.  ipments  of  wheat  and  corn  tor  the  week 
ending  Sept.  24  1910  and  dure  July  I  1910  and  1909  are 
shown  in  the  following:  


Corn . 


: 


1910. 


Week 

- 


shels. 
North  Amer    1.666.000 
■14.000 


Since 
July  1. 


1909. 


1910. 


1909, 


Since 
July  1. 


Week 
Sept.  24. 


Since 

July  1. 


Since 
July  1. 


Argentine  _. 
Danubiao 
Indian 


Australian 
Oth.  countr's 

Total 


1.608,000 
4,136,000 

S40.000 
496.000 


Bushel; 
17.915,000 
53.4S0.000 
I  I  7  '2.000, 
30,872,000 
14. SSi i 


Bushels.  Bushels,  i 
26.945,000  204,000 
42,480,000  34,000; 
11,480,000  3,834.000, 

7,512,000      264.000 


v  288,000     22.652,000,  i 


2,051 


16154000  141.2S1.000|111.069,000  4,336,000 


Bushels. 

3,192,000 

2,464.000 

40,464.000 
8,741.000 


Bushels. 
1.385,000 
5.110.000 
37,590,000 
6,409.000 


.34,861,000,    50.494.000 


The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Wheal. 

Corn. 

Untied 
Kingdom. 

Continent. 

United 
Total.        Kingdom. 

Continent. 

Total. 

Sept.  24   1910 
Sept.  17  1910. 

Sept.  25  1909. 

Sept.  21 

Sept.  28  1907. 

Bushels. 
Is, 560.000 
Is  r.40.000 
LO  •■  10.000 
13  440.000 
16.SSO.000 

Bushels. 
21.840.000 
211,240.000 
12.080,000 
14.640.000 
14,080.000 

Bushi  Is 

40.400,000 
38.880,000 
22.720,000 
28,080,000 
30,960,000 

Bushels 
11.135,000 
10.710,000 
7,990.000 
6,120,000 
6,680.000 

Bushels. 

9.435.000 

9.690.000 

7.05.5,000 

5.525.000 

3.840.000 

Bushels. 
20.570.000 
20.400.000 
15,045,000 
11,645.000 
10.520,000 

The  visible  supply  of  grain,  comprising  the 
granary  at  principal  points  of  accumulation  at 
-.aboard  ports  Sept.  24  1910,  was  as  follows: 

AMERICAN  GRAIN  STOCKS 
Wheat.  Corn, 

bush.  bush 

New  York 1,599,000 

Boston 1,000 

Philadelphia 327.000 

Baltimore 1.373.000 

New   Orleans 54,000 

<  Salveston 215,000 

Buffalo 1.904.000 

Toledo 1.615,000 

afloat 97,000 

Detroit 187.000 

Chicago 6,532,000 

Milwaukee 3S1.000 

Duluth 3,210,000 

Minneapolis 6,289.000 

St.  Louis 2,109.000 

Kansas  City 4.3 1 

Peoria 12.000 

Indianapolis 670.000 

On  Lakes 701,000 

On  Canal  and  River. . .  666,000 


stocks    in 
lake   and 


219,000 
52.000 
18.000 

207,000 

143,000 
5,000 

566,000 
48,000 

162,666 
499,000 
329,000 

101,000 
197,000 
215.000 
268,000 
30,000 
186,000 
1,268,000 
125.000 


Oats . 
bush. 

502,000 

6,000 

93,000 

853,000 

1 ,000 

1,647,666 

575,000 

fsV.ooo 

7,503,000 
362,000 
760,000 

2,793.000 
607,000 
220.000 

1,875.000 
192.000 
273,000 
439,000 


Rye. 

bush . 

16,000 


37.000 


26,000 
18,000 

28,666 

15,000 
5.000 

41.000 

129,000 

4.000 


Barley, 

bush . 

100,000 


1,000 


221,000 


51,000 
805,000 
326.000 

12.000 


212,000 
108,000 


Total  Sept.  24  1910. 
Total  Sept.  17  1910. 
TotalSept.251909. 


Montreal 

Fort  William.. . 

Port  Arthur 

Other  Canadian. 


.32.243.000  4,638.000 

29.207.000  3,850,000 

.16,460,000  2,360,000 

I  ANADIAN   GRAIN 

Wheal,  Com. 

bush.  bush. 

.       785,000  99,000 

.   1,588,000  

.    1,270,000  

.       555,000  


18,860,000 

18,423.000 

11,792,000 

STOCKS. 

Oafs. 

bush . 

693,000 


319.000  1  .S3  5.000 
290,000  1.379.000 
407.000     3.010.000 


Rye. 
bush. 


Total  Sept.  24  1910. 
TotalSept.  17  1910. 
TotalSept.25  1909. 


4.198.000 
3.290.000 
5.690,000 


99,000 

116,000 

62,000 


American 
I  a:iadian 


SUMMARY 

Whi hi.  Com. 

bush.  bush 

32.243.000        4,638,000 
.    4,198.000  99,000 


Total  Sept.  24  1910. 

Total. Sept.  17  1910. 
Sept.  25  1909. 

Total  Sept.  26  1908. 
Total  Sept.  28  1907. 


.36,441,000 
.32,497,000 

.22.150.000 
.29.924,000 
.43,750,000 


4,737,000 
3,986.000 
2,422,000 
3,527.000 
3.799,000 


693,000 
258.000 
224,000 

Oats. 

hush . 

18,860,000 

693,000 

19.553,000 

18,681,000 

12,016.000 

6,629,000 

5.507,000 


Barley , 

bush. 

46,000 


46,000 
48,000 
59,000 


Rye,         Barley. 

bush.  bush. 

319,000     1,836.000 

46,000 


THE  DRY  GOODS  TRADH 

New  York,  Friday  Night,  Sept.  30  1910. 
Conditii  ■  _■  nerally  in  cotton  goods  markets  show  little 
change  from  the  preceding  week.  In  staple  lines  business 
has  been  moderate  in  volume  and  scattered,  mostly  for 
immediate  shipment  to  replenish  depleted  stocks,  and  more 
or  less  irregularity  in  prices  is  still  in  evidence;  demand  for 
certain  spring  specialities,  however,  has  been  well  main- 
tained, and  on  these,  as  well  as  other  goods  for  forward 
delivery,  sellers  continue  firm.  Among  jobbers  and  retailers 
trade  in  seasonable  lines  was  of  fair  proportions,  and, as  for 
some  time  past,  the  call  for  prompt  deliveries  was  a  con- 
spicuous feature.  The  primary  market  failed  to  reflect  any 
material  increase  in  activity:  in  this  division  also,  with  the 

ep  ioi    of  the  call  for  spring  specialties,  orders  have   been 
for    the    most    part    confined    to   small    lots    to    meei    urgenl 

Is.  buyer-  showing  no  disposition  to  anticipate  to  any 
extent,  while  selling  agenl  are  quietly  awaiting  develop- 
ments,     [i   some  other  te  ctile  lines  more  activity  developed. 

■  call  fo  ,  liece  goods,  for  in  I  r  immediate 

and  spring  delivery,  showed  an  expansion,  and  some  special- 
ties   also  tn     ed    in  better  volume;  complaints,  how- 
ever, .-re  still  heard  over  the  narrow  margin  of  profits,  and 
con               i   for  busim       i        ill   keen.     In  the  men's  wear 
tiea1  y-weigh1    lines  have  bean  in  good    request,  with 
a  scarcity  Is  available  for  immediate  delivery  reported 
in    iomi                   -     while   demand    for   spot    dress   goods   in- 
ternally. 
iMESTK     COTTON   GOODS.— The  exports  of  cotton 
good.-  from  this  port  for  the  week  ending  Sept.  24  were  5,259 
:  a1   1325,798,  their  destination  being  to  th  • 
poinl                    •  :ii  the  tables  below: 


Xew  York  to  Sept.  24 — 

Great  Britain 19 

Other  European 13 

China 2,933 

Inda 50 

Arabia 300 

Africa 150 

West   Indies 809 

Mexico i  _  _  57 

Central  America 308 

South  America 266 

Other   countries . 354 


1910 

Since 

Week.  Jan.  1. 

1,563 

703 


-1909- 


57,051 
9.813 
9,936 
5,533 

21,354 
1,490 
9,058 

34,237 

34.351 


Week 
38 


899 
3,;<35 
509 
659 
23 
211 
266 
292 


Since 

■In  ii .  1  . 

1,389 

784 

155,321 

12,5  97 

23,924 

11,989 

30,612 

1,218 

10,365 

39,000 

14,059 


Total 5,259      185,089  6,232      301,258 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$12,707,500  in   1910,  against  .$16,242,147  in   1909. 

Trading  in  brown  and  bleached  cottons  consisted  princi- 
pally of  small  lots  for  quick  shipment.  Staple  prints  in 
sub-counts  have  been  ordered  freely  for  spring  delivery, 
while  some  jobbers  purchased  fair  quantities  for  immediate 
shipment;  standard  prints,  however,  were  comparatively  . 
slow.  Drills  and  sheetings  ruled  quiet  with  values  fairly 
well  maintained.  Although  staple  ginghams  were  quiet, 
there  was  a  good  application  on  dress  ginghams  and  some 
mills  are  said  to  be  well  situated  in  the  matter  of  forward 
business  booked.  Colored  cottons,  such  as  denims,  &c. , 
continued  epiiet  but  steady  in  view  of  limited  stocks.  Export 
trade  is  practically  at  a  standstill,  pending  more  settled 
conditions.  For  print  cloths  inquiry  has  been  fairly  steady, 
with  a  moderate  business  done;  38J/£-inch  64-squares  remain 
unchanged . 

WOOLEN  GOODS.— The  feature  in  the  men's  wear 
market  was  the  increased  demand,  chiefly  from  wholesale 
clothiers,  for  desirable  heavy-weight  fabrics  for  immediate 
and  nearby  shipment.  Other  consumers,  such  as  jobbers 
and  tailors  to  the  trade,  have  been  in  the  market  also  for 
additional  supplies,  but,  owing  to  the  well  cleaned  up  con- 
dition of  the  market,  it  has  been  difficult  to  secure  the 
quantities  desired.  Worsted  fabrics  have  been  in  better 
request  than  woolens.  Dress  goods  for  fall  displayed  more 
activity,  with  urgent  requests  for  deliveries  that  were  held 
up  during  the  strike  of  cutters*  employe  %s,  while  new  orders 
for  immediate  shipment  were  also  placed  by  the  cutting 
trade;  the  demand  has  run  largely  to  voiles,  broadcloths  and 
fancy  cheviots. 

FOREIGN  DRY  GOODS.— Imported  woolens  and 
worsteds  have  been  in  moderate  request.  In  silks  and 
ribbons  business  continued  of  fair  volume  at  generally  firm 
prices.  Linens  of  all  descriptions  ruled  active  for  both 
near-by  and  spring  delivery  and  in  some  lines  prices  show  an 
upward  tendency.  Burlaps  moved  in  fair  volume,  with 
prices  firm  at  3.40c.  to  3.4.3c.  for  light-weights  and  4.40c. 
for  l(H£-ounce. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Sept.  24  1910  and  since 
Jan.  1  1910,  and  for  the  corresponding  periods  of  last  year 
were  as  follows: 
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STATE  AND    CITY  DEMENT. 

News  Items. 

Baker  City,  Baker  County,  Ore. — Election  on  Commission 
Plan  of  Government.  —An  election  will  be  held  Oct.  3,  it  is 
stated,  to  allow  the  voters  to  determine  whether  or  not  the 
commission  plan  of  government  shall  be  adopted.  In  the 
event  of  the  proposition  carrying,  the  name  of  Baker  City 
will  be  changed  to  Baker. 

California. — Extra  Session  of  Legislature. — Pursuant  to  a 
call  issued  by  the  Governor  on  Sept.  27,  the  Legislature  will 
convene  in  special  session  on  Oct.  3  to  insert  certain  words 
in  a  constitutional  amendment  providing  for  the  segregation 
of  State  and  municipal  taxation,  to  be  submitted  to  the 
voters  in  November.  It  is  said  that  the  amendment,  if 
adopted  in  its  present  form,  would  be  invalid. 

Colorado. — Constitutional  Amendment  for  Initiative  and 
Referendum. — The  bill  recently  passed  by  the  Legislature 
providing  for  the  submission  to  the  voters  at  the  November 
election  of  the  proposed  constitutional  amendment  known 
as  the  "Initiative  and  Referendum"  was  signed  by  the 
Governor  on  Sept.  2.     We  print  this  bill  in  full  below: 

Be  it  Enacted  by  the  General  Assembly  of  the  State  of  Colorado: 

Section  1.  There  shall  be  submitted  to  the  qualified  electors  of  the 
State  of  Colorado,  at  the  next  general  election  for  members  of  the  General 
Assembly,  for  their  approval  or  rejection,  the  following  constitutional 
amendment,  which,  when  ratified  by  a  majority  of  those  voting  thereon, 
shall  be  valid  as  part  of  the  Constitution. 

Sec.  2.  That  Section  1  of  Article  V  of  the  constitution  of  the  State  of 
Colorado  be  so  amended  as  to  read  as  follows: 

Sec.  1 .  The  legislative  power  of  the  State  shall  be  vested  In  the  General 
Assembly  consisting  of  a  Senate  and  House  of  Representatives,  both  to  be 
elected  by  the  people,  but  the  people  reserve  to  themselves  the  power  to 
propose  laws  and  amendments  to  the  constitution  and  to  enact  or  reject 
the  same  at  the  polls  Independent  of  the  General  Assembly,  and  also  reserve 
power  at  their  own  option  to  approve  or  reject  at  the  polls  any  Act,  Item 
section  or  any  part  of  any  Act  of  the  General  Assembly. 

The  first  power  hereby  reserved  by  the  people  Is  the  initiative,  and  at 
east  eight  per  cent  of  the  legal  voters  shall  be  required  to  propose  any 
measure  by  petition,  and  every  such  petition  shall  Include  the  full  text 
of  the  measure  so  proposed.  Initiative  petitions  for  State  legislation  and 
amendments  to  the  constitution  shall  be  addressed  to  and  filed  with  the 
Secretary  of  State  at  least  four  months  before  the  election  at  which  they 
are  to  be  voted  upon. 

The  second  power  hereby  reserved  Is  the  rejerendum,  and  It  may  be 
ordered,  except  as  to  laws  necessary  for  the  immediate  preservation  of  the 
public  peace,  health  or  safety,  and  appropriations  for  the  support  and 
maintenance  of  the  Department  of  State  and  State  Institutions,  against 
any  Act,sectlon  or  part  of  any  Act  of  the  General  Assembly,  either  by  a 
petition  signed  by  five  per  cent  of  the  legal  voters  or  by  the  General  As- 
sembly. Referendum  petitions  shall  be  addressed  to  and  filed  with  the 
Secretary  of  State  not  more  than  ninety  days  after  the  final  adjournment 
of  the  session  of  the  General  Assembly  that  passed  the  bill  on  which  the 
referendum  Is  demanded.  The  filing  of  a  referendum  petition  against 
any  Item,  section  or  part  of  any  Act  shall  not  delay  the  remainder  of  the 
Act  from  becoming  operative.  The  veto  power  of  the  Governor  shall  not 
extend  to  measures  Initiated  by,  or  referred  to,  the  people.  All  elections 
on  measures  referred  to  the  people  of  the  State  shall  be  held  at  the  biennial 
regular  general  election,  and  all  such  measures  shall  become  the  law  or  a 
part  of  the  constitutlo  i  when  approved  by  a  majority  of  the  votes  cast 
thereon,  and  not  otherwise,  and  shall  take  effect  from  and  after  the  date 
of  the  official  declaration  of  the  vote  thereon  by  proclamation  of  the 
Governor,  but  not  later  than  thirty  days  after  the  vote  has  been  canvassed. 
This  section  shall  not  be  construed  to  deprive  the  General  Assembly  of  the 
right  to  enact  any  measure.  The  whole  number  of  votes  cast  for  Secretary 
of  State  at  the  regular  general  election  last  preceding  the  filing  of  any 
petition  for  the  Initiative  or  referendum  shall  be  the  basis  on  which  the 
number  of  legal  voters  necessary  to  sign  such  petition  shall  be  counted. 

The  Secretary  of  State  shall  submit  all  measures  Initiated  by,  or  referred 
to  the  people  for  adoption  or  rejection  at  the  polls,  In  compliance  herewith. 
The  petition  shall  consist  of  sheets  having  such  general  form  printed  or 
written  at  the  top  thereof,  as  shall  be  designated  or  prescribed  by  the 
Secretary  of  State:  such  petitions  shall  be  signed  by  qualified  electors,  in 
their  own  proper  persons  only,  to  which  shall  be  attached  the  residence 
address  of  such  person  and  the  date  of  signing  the  same.  To  each  of  such 
petitions,  which  may  consist  of  one  or  more  sheets,  shall  be  attached  an 
affidavit  of  some  qualified  elector  that  each  signature  thereon  is  the  signa- 
ture of  the  person  whose  name  It  purports  to  be, and  that,  to  the  best  of  the 
knowledge  and  belief  of  the  affiant,  each  of  the  persons  signing  said  petition 
was,  at  the  time  of  signing,  a  qualified  elector.  Such  petition  so  verified 
shall  be  prima  facie  evidence  that  the  signatures  thereon  are  genuine  and 
true,  and  that  the  persons  signing  the  same  are  qualified  electors.  The 
text  of  all  measures  to  be  submitted  shall  be  published  as  constitutional 
amendments  are  published,  and  In  submitting  the  same  and  In  all  matters 
pertaining  to  the  form  of  all  petitions,  the  Secretary  of  State  and  all  other 
officers  shall  be  guided  by  the  general  laws,  and  the  Act  submitting  this 
amendment,  until  legislation  shall  be  especially  provided  therefor. 

The  style  of  all  laws  adopted  by  the  people  through  the  Initiative  shall 
be,  "Be  it  Enacted  by  the  People  of  the  State  of  Colorado." 

The  initiative  and  referendum  powers  reserved  to  the  people  by  this 
section  are  hereby  further  reserved  to  the  legal  voters  of  every  city,  town 
and  municipality  as  to  all  local,  special  and  municipal  legislation  of  every 
character  in  or  for  their  respective  municipalities.  The  manner  of  exer- 
cising said  powers  shall  be  prescribed  by  general  laws,  except  that  cities, 
towns  and  municipalities  may  provide  for  the  manner  of  exercising  the 
Initiative  and  referendum  powers  as  to  their  municipal  legislation.  Not 
more  than  ten  per  cent  of  the  legal  voters  may  be  required  to  order  the 
referendum,  nor  more  than  fifteen  per  cent  to  propose  any  measure  by  the 
Initiative  in  any  city,  town  or  municipality. 

This  section  of  the  constitution  shall  be,  in  all  respects,  self-executing. 

Sec.  3.  Each  elector  voting  at  said  election  and  desirous  of  voting  for 
or  against  this  amendment  shall  deposit  in  the  ballot  box  a  ticket  whereon 
shall  be  printed  or  written  the  words,  "For  the  amendment  to  Section  one 
of  Article  V  of  the  constitution,  providing  for  the  initiative  and  referen- 
dum," and  "Against  the  amendment  to  Section  one  of  Article  V  of  the 
constitution,  providing  for  the  initiative  and  referendum,"  and  shall  Indi- 
cate his  or  her  approval  or  rejection  of  the  proposition  by  placing  a  cross 
(X)  after  one  of  such  sentences.  The  vote  cast  for  the  adoption  or  rejec- 
tion of  said  amendment  shall  be  canvassed  and  the  result  determined  In  the 
manner  provided  by  the  laws  of  the  State  of  Colorado  for  the  canvass  of 
votes  for  Representative  in  Congress. 

Sec.  4.  In  the  opinion  of  the  General  Assembly  an  emergency  exists, 
therefore,  this  Act  shall  take  effect  on  and  after  its  passage. 

Section  I  of  Article  V  of  the  constitution,  which  the  above 

Act  amends,  now  reads  as  follows: 

Section  1 .  General  Assembly. — The  legislative  power  shall  be  vested  in 
the  General  Assembly  which  shall  consist  of  a  Senate  and  House  of  Repre- 
sentatives to  be  elected  by  the  people. 

In  addition  to  the  above  the  electors  will  vote  on  four 
other  proposed  amendments  to  the  constitution.  These 
latter  were  referred  to  in  V.  89,  p.  1363. 

Delaware. — Death  of  State  Auditor. — Theodore  F.  Clark, 
State  Auditor,  who  had  been  ill  for  some  weeks,  died  suddenly 
at  his  country  home  near  Delaware  City  on  Sept.  23. 

Mississippi. — Law  Governing  Borrowing  Capacity  of  Munici- 
palities Amended. — Chapter   142,   Laws  of    1910,   approved 


April  5,  amends  the  law  fixing  a  limit  upon  the  debt  which 
may  be  incurred  by  municipalities,  so  as  to  allow  cities 
having  a  population  of  10,000  or  more  to  become  indebted 
for  the  purpose  of  improving  streets  or  acquiring  water- 
works, gas  or  electric  plants,  up  to  15%  of  their  assessed 
value.  It  is  also  provided  that  whenever  bonds  shall  be 
issued  for  the  construction  or  purchase  of  water-works,  gas 
or  electric  plants,  they  may  be  secured  by  the  pledge  of  the 
revenue  of  such  plants.  The  Act  referred  to  is  given  in  full 
below: 

CHAPTER   142. 

AN  ACT  to  provide  for  the  Issuance  of  bonds  for  municipal  corporations 
for  the  construction  or  purchase  of  public  utilities  and  public  Improve- 
ments, and  to  repeal  Section  3415  of  the  Code  of  1906,  and  an  Act  entitled 
"An  Act  to  amend  Section  3014  of  the  Code  of  1892,  to  authorize  cities 
of  ten  thousand  or  more  inhabitants  to  Issue  bonds  for  the  purpose  of 
Improving  or  paving  streets,"  approved  April  14th  1906:  and  also  an 
Act  entitled  "An  Act  to  amend  Section  3415  of  the  Mississippi  Code  of 
1906,  as  to  bond  Issues  of  municipalities,"  approved  March  20  1908. 

Bonds Jor  municipal  improvements — Amendment  as  to  same. 
Section  1 .  Be  it  enacted  bu  the  Legislature  of  the  State  of  Mississippi,  That 
the  corporate  authorities  of  any  municipality,  whether  operating  under 
Chapter  99,  of  the  Code  of  1906,  or  not,  for  the  purpose  of  raising  money 
for  the  erection  of  municipal  and  school  buildings  and  the  purchase  of  such 
buildings  or  land  therefor,  and  the  Improvement  and  adornment  thereof, 
for  the  erection  and  purchase  of  water  works,  gas,  electric  and  other  plants, 
the  establishment  of  a  sewerage  system,  the  protection  of  a  municipality 
from  overflow,  from  caving  banks  and  other  like  dangers,  Improving  or 
paving  streets  and  sidewalks,  and  for  the  liquidation  of  existing  debts  of  the 
municipality,  may  Issue  bonds  or  other  obligations  of  the  city,  town  or 
village,  not  to  exceed  In  amount.  Including  all  outstanding  bonds,  seven 
per  centum  of  the  assessed  value  of  the  taxable  property  of  the  municipality, 
unless  authorized  by  a  two-thirds  majority  of  the  qualified  electors  thereof 
voting  at  an  election  held  for  that  purpose,  but  In  no  case  shall  the  amount 
exceed  ten  per  centum  of  the  assessed  value.  Except  that  the  amount  may 
be  Issued  by  cities  having  10,000  or  more  inhabitants  for  the  purpose  of 
Improving  or  paving  streets  or  sidewalks,  or  constructing  or  otherwise  ac- 
quiring water  works,  gas  or  electric  plants,  may  exceed  ten  per  centum,  but 
In  no  case  to  exceed  fifteen  per  centum  of  the  assessed  value,  which  shall 
be  submitted  to  an  election  as  above.  But  the  limit  on  the  amount  shall 
not  apply  to  bonds  or  other  obligations,  Issued  for  liquidation  or  to  raise 
funds  to  liquidate  any  Indebtedness  when  this  Act  becomes  operative,  or  to 
bonds,  the  proceeds  of  which  have  been  Invested  In  enterprises  producing 
or  saving  sufficient  revenue  over  and  above  their  operating  expenses  to 
pay  the  Interest  on  these  bonds. 

How  bonds  may  be  secured  in  certain  cases. 
Sec.  2.  That  whenever  bonds  shall  be  Issued  for  the  construction  or 
purchase  of  water  works,  gas  or  electric  plants,  the  corporate  authorities 
of  the  city  or  town  so  Issuing  them  may  provide  by  ordinance,  resolution, 
contract  or  otherwise,  that  the  said  bonds  shall  be  secured  by  pledge  of  th  e 
revenue  of  the  said  water  works,  gas  or  electric  lighting  plants  to  be  con- 
structed or  purchased,  with  the  proceeds  thereof. 

Sec.  3.  That  Section  3415,  of  the  Code  of  1906,  and  an  Act  to  amend 
Section  3014,  Code  of  1892,  to  authorize  cities  of  ten  thousand  or  more 
inhabitants,  to  issue  bonds  for  the  purpose  of  improving  or  paving  streets, 
approved  April  13  1906;  and  also  an  Act  entitled  "An  Act  to  amend  Section 
3415,  of  the  Mississippi  Code  of  1906,  as  to  bond  Issues  of  municipalities," 
approved  March  20  1908,  be,  and  the  same  are  hereby  repealed;  provided, 
however,  that  this  Act  shall  In  no  way  affect  the  validity  of  any  bonds 
which  may  heretofore  have  been  authorized  at  a'n  election  held  under  any- 
existing  law  whether  the  bonds  so  authorized  have  been  actually  issued  or 
not,  and  shall  not  affect  or  repeal  any  private  or  local  laws  now  In  force 
and  effect  authorizing  the  issuance  of  bonds  for  any  purpose.  $M 

Sec.  4.     That  this  Act  shall  take  effect  and  be  in   force  from  and  after 
the  date  of  Its  passage. 
Approved  April  5  1910. 

Missouri. — Proposed  Constitutional  Amendments. —  The 
Laws  of  1909  make  provision  for  the  submission  to  the  voters 
in  November  of  nine  proposed  amendments  to  the  State  consti- 
tution. The  first  of  these  states  that  the  General  Assembly 
shall  not  be  prohibited  from  providing  by  law  for  a  system 
of  pensions  for  members  of  the  police  force  in  cities  having 
a  population  of  more  than  100,000.  The  amendment  is  to 
Sec.  47,  Art.  4,  which  we  give  below,  printing  in  italics  the 
part  to  be  added  if  the  amendment  carries. 

Section  47— MUNICIPALITIES,  LOANING  CREDIT  OF. — The  Gen- 
eral Assembly  shall  have  no  power  to  authorize  any  county,  city,  town  or 
township,  or  other  political  corporation  or  subdivision  of  the  State  now 
existing,  or  that  may  be  hereafter  established,  to  lend  its  credit,  or  to  grant 
public  money  or  thing  of  value  in  aid  of  or  to  any  individual,  association  or 
corporation  whatsoever,  or  to  become  a  stockholder  in  such  corporation, 
association  or  company;  Provided,  That  this  shall  not  be  so  construed  as  to 
prohibit  the  General  Assembly  from  providing  by  law  for  authorizing  the 
creation,  maintenance  and  management  of  a  fund  for  the  pensioning  of 
crippled  and  disabled  firemen,  and  for  the  relief  of  the  widows  and  minor 
children  of  deceased  firemen,  by  such  cities,  villages  or  incorporated  towns 
as  may  have  an  organized  fire  department — said  fund  to  be  taken  from 
the  municipal  revenue  of  such  cities,  villages  or  incorporated  towns. 
Provided  further,  that  this  section  shall  not  be  construed  as  prohibiting 
the  General  Assembly  from  providing  by  law,  in  cities  having  over  100,000  in- 
habitants, for  a  system  of  pensions  for  members  of  the  police  force  in  such 
cities,  who  became  disabled  in  the  police  service  by  casualty,  disease  or  age 
from  rendering  full  service  in  their  respective  positions,  and  providing  such 
pensions  shall  only  be  continued  during  said  disability,  and  that  policemen  so 
pensioned  shall  be  required  as  a  condition  thereof  to  be  members  of  a  reserve  force 
in  their  respective  departments ,  and  to  render  such  emergency  service  therein 
when  required  as  their  respective  disabilities  may  permit.  The  fund  for  such  pur- 
poses to  be  appropriated,  as  provided  by  the  General  Assembly,  from  the  munici- 
pal revenues  of  such  cities. 

The    second    amendment    authorizes    the    creation    of    a 

pension  fund  for  teachers  in  cities  with  a  population  of  100,- 

000  or  more.     The  proposed  change  is  also  to  Sec.  47  of  Art. 

4,  but  is  a  separate  proposition,  and  if  adopted  the  following 

is  to  be  added  to  the  section: 

Provided,  further,  that  thisshall  not  be  so  construed  as  to  prohibit  the  General 
Assembly  from  authorizing  by  law  school  boards  or  boards  of  education  in  this 
State  in  cities  which  now  contain,  or  may  hereafter  contain,  a  population  of 
one  hundred  thousand  or  more,  to  create,  maintain  and  manage  a  fund  out  of 
the  school  moneys  under  their  control,  for  pensioning  public  school  teachers  who 
have  become  mentally  or  physically  incapacitated  for  further  service;  and 
provided  further,  that  no  part  of  the  said  pension  fund  shall  be  taken  out  of  the 
general  revenue  fund  of  the  State  apportioned  to  the  counties  or  cities  for  school 
purposes,  but  must  be  paid  out  of  the  district  fund  of  the  district  seeking  to 
enforce  this  provision  of  the  Constitution  relating  to  teachers'  pensions. 

Amendment  No.  3  provides  that  a  State  tax  of  5  cents 
on  the  $100  assessed  valuation  "shall  be  levied  and  collected 
on  all  objects  and  subjects  of  taxation"  in  order  to  provide 
a  permanent  fund  for  public  roads  and  highways. 

The  fourth  amendment  relates  to  the  manner  of  amending 
the  charter  of  the  city  of  St.  Louis. 

The  fifth  amendment,  which  follows,  if  adopted,  will 
authorize  the  issuance  of  bonds  for  a  new  State  Capitol: 

Section  1.  PROVIDING  FOR  BONDS  FOR  NEW  CAPITOL.— The 
General  Assembly  next  following  the  adoption  of  this  amendment  shall 
authorize  and  provide  for  the  issuance  of  bonds  not  to  exceed  five  million 
dollars  in  amount,  to  bear  interest  at  a  rate  not  exceeding  three  percent,  a 
year,  payable  in  thirty  years  from  date  of  issuance,  but  redeemable  after 
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ten  years,  for  the  purpose  of  erecting  and  equipping  a  new  State  Capitol 
at  the  present  seat  of  government.  Said  General  Assembly  shall  provide, 
by  appropriate  legislation  for  the  erection  of  said  new  State  Capitol  and 
for  carrying  this  amendment  into  effect. 

Section  2.  PROVIDING  FOR  INTEREST  AND  SINKING  FUND. — 
The  General  Assembly,  at  each  regular  session  thereof,  after  the  adoption 
of  this  amendment,  shall  appropriate  a  sum  out  of  the  general  revenue  of 
the  State  sufficient  to  pay  the  accruing  interest  on  said  bonds,  and  it  may 
also  appropriate  such  sum  as  it  shall  deem  advisable  to  create  a  sinking 
fund  for  the  redemption  or  payment  of  said  bonds. 

Under  the  sixth  amendment  it  is  proposed  to  allow  certain 
counties  to  become  indebted  in  excess  of  the  constitutional 
limit  of  5%  of  the  taxable  property  for  the  purpose  of  pro- 
viding for  poor-houses.  With  the  approval  of  the  voters, 
Sec.  12  of  Art.  10  will  read  as  follows,  the  new  words  being 
in  italics  and  the  ones  to  be  eliminated  being  bracketed: 

Section  12.  No  countv,  city,  town,  township,  school  district  or  other 
political  corporation  or  subdivision  of  the  State  shall  be  allowed  to  become 
Indebted  in  any  manner  or  for  any  purpose  to  an  amount  exceeding  in 
any  year  the  income  and  revenue  provided  for  such  year  without  the  assent 
of  two-thirds  of  the  voters  thereof  voting  at  an  election  to  be  held  for  that 
purpose,  nor  in  cases  requiring  such  assent  shall  any  indebtedness  be  allowed 
to  be  incurred  to  an  amount,  including  existing  indebtedness,  in  the  aggre- 
gate exceeding  live  per  centum  on  the  value  of  the  taxable  property  therein, 
to  be  ascertained  by  the  assessment  next  before  the  last  assessment  for 
State  and  county  purposes  previous  to  the  incurring  of  such  indebtedness. 
Provided,  That  with  such  assent  any  county  may  be  allowed  to  become 
indebted  to  a  larger  amount  for  the  erection  of  a  court  house,  [or]  jail  or 
poor-house,  or  for  the  grading,  constructing,  paving  or  maintaining  of 
paved,  graveled,  macadamized  or  rock  roads  and  necessary  bridges  and 
culverts  therein:  and  provided,  further,  that  any  county,  city,  town,  town- 
ship, school  district  or  other  political  corporation  or  subdivision  of  the 
State  incurring  indebtedness  requiring  the  assent  of  the  voters  as  aforesaid, 
shall,  before  or  at  the  time  of  doing  so.  provide  for  the  collection  of  an 
annual  tax  sufficient  to  pay  the  interest  on  such  indebtedness  as  it  falls 
due,  and  also  to  constitute  a  sinking  fund  for  the  payment  of  the  principal 
thereof  within  twenty  years  from  the  time  of  contracting  the  same;  Provided, 
further,  that  the  provisions  of  this  section  shall  not  apply  to  counties  having 
cities  that  now  have  or  which  may  hereafter  have  one  hundred  thousand  or 
more  inhabitants,  nor  in  cities  that  now  have  or  may  hereafter  have  three 
hundred  thousand  inhabitants. 

The   next   amendment    to    be   passed   on   by    the   voters 

(Xo.  7),  if  approved,  will  increase  the  pay  of  the  members  of 

the  Legislature.     We  print  below  Sec.  16  of  Art.  4,  putting 

in  brackets  the  words  to  be  eliminated  and  italicizing  those 

to  be  added: 

Section  16.  The  members  of  the  General  Assembly  shall  severally 
receive  from  the  public  treasury  as  [such]  compensation  for  their  services 
[as  may,  from  time  to  time,  be  provided  by  law,  not  to  txeeed  five]  ten 
dollars  per  day  for  the  first  [seventy]  ninety  days  of  each  session,  and 
after  that  not  to  exceed  one  dollar  per  day  for  the  remainder  of  the  ses- 
sion, except  the  first  session  held  under  this  constitution,  and  during 
revision  sessions,  when  they  may  receive  [five]  ten  dollars  per  day  for 
one  hundred  and  twenty  days,  and  one  dollar  per  day  for  the  remain- 
der of  such  sessions.  In  addition  to  per  diem,  the  members  shall  be 
entitled  to  receive  traveling  expenses  or  mileage  for  any  regular  and 
extra  session  not  greater  than  now  provided  by  law:  but  no  member 
shall  be  entitled  to  traveling  expenses  or  mileage  for  any  extra  session  that 
may  be  called  within  one  day  after  an  adjournment  of  a  regular  session. 
Committees  of  either  house,  or  joint  committees  of  both  houses,  appointed 
to  examine  the  institutions  of  the  State,  other  than  those  at  the  seat  of 
government,  may  receive  their  actual  expenses  necessarily  incurred  while 
in  the  performance  of  such  duty;  the  items  of  such  expenses  to  be  returned 
to  the  chairman  of  such  committee,  and  by  him  certified  to  the  State  Audi- 
tor, before  the  same,  or  any  part  thereof,  can  be  paid.  Each  member  may 
receive  at  each  regular  session  an  additional  sum  of  thirty  dollars,  which 
shall  be  in  full  for  all  stationery  used  in  his  official  capacity,  and  all  postage, 
and  all  other  incidental  expenses  and  perquisites;  and  no  allowance  or 
emoluments,  for  any  purpose  whatever,  shall  be  made  to  or  received  by  the 
members,  or  any  member,  of  either  house,  or  for  their  use,  out  of  the 
contingent  fund  or  otherwise,  except  as  herein  provided:  or  no  allowance 
or  emolument,  for  any  purpose  whatever,  shall  ever  be  paid  to  any  officer, 
agent,  servant  or  employee  of  either  house  of  the  General  Assembly,  or  any 
committee  thereof,  except  such  per  diem  as  may  be  provided  for  by  law, 
not  to  exceed  five  dollars. 

The  eighth  amendment  changes  Sec.  3  of  Art.  8  so  as  to 
allow  the  use  of  voting  machines. 

The  next  amendment  (No.  9)  is  to  Sec.  11  of  Art.  10.  If 
the  same  is  approved  by  the  voters  the  limit  of  the  annual 
rate  of  taxation  for  city  and  town  purposes  in  cities  and 
towns  having  a  population  of  less  than  30,000  and  more 
than  10,000  will  be  increased  from  60  cents  on  the  $100  to 
100  cents  on  the  $100,  while  in  cities  and  towns  with  less 
than  10,000  and  more  than  1,000,  the  rate  will  be  90  cents 
instead  of  50  cents  on  the  $100  valuation. 

In  addition  to  the  nine  proposed  amendments  mentioned 
above,  for  which  provision  was  made  by  the  Legislature, 
a  vote  will  also  be  taken  at  the  November  election  on  two 
other  amendments  proposed  by  initiative  petition.  These 
latter  relate  to  the  manufacture  and  sale  of  intoxicating 
liquors  and  the  levying  of  a  tax  for  the  support  and  mainte- 
nance of  the  University  of  Missouri. 

Ohio. — Legislature  Changes  Time  for  Holding  Regular 
Sessions. — Under  an  Act  passed  on  April  22  the  regular 
sessions  of  the  General  Assembly  are  to  commence  in  January 
following  the  election  of  its  members.  The  Act  in  full  is 
as  follows: 

[Senate  Bill  No.  66.] 
AX  ACT  to  amend  Section  35  of  the  General  Code  and  to  fix  the  time  for 

the  regular  sessions  and  organization  of  the  General  Assembly. 
J',e  it  enacted  by  the  General  Assembly  oj  the  State  of  Ohio: 

Section  1.  That  Section  35  of  the  General  Code  be  amended  so  as  to 
read  as  follows: 

Sec.  35.  The  regular  sessions  of  the  General  Assembly  shall  commence 
on  the  first  Monday  of  January  following  the  election  of  its  members.  At 
ten  o'clock,  forenoon,  of  that  day  the  Lieutenant-Governor,  or,  in  case  of 
his  absence  or  inability  to  act,  the  oldest  Senator-elect  present,  shall  take 
the  Chair,  call  the  Senators-elect  to  order  and  appoint  one  of  them  Clerk 
pro  tempore.  The  Chairman  shall  call  the  Senatorial  districts  In  their 
numerical  order,  and  as  they  are  called  the  persons  claiming  to  be  Senators- 
elect  therefrom  shall  present  their  certificates  and  take  the  oath  of  office. 

Section  2.  That  original  Section  35  of  the  General  Code  be  and  the  same 
is  hereby  repealed. 

GRANVILLE  W.   MOONEY, 
Speaker  oj  the  House  of  Representatives. 
FRANCIS   W.   TREADWAY, 
Passed  April  22  1910.  President  of  the  Senate. 

Approved  April  26  1910. 

JUDSON  HARMON,  Governor. 

Oklahoma. — Constitutional  Amendments. — Two  constitu- 
tional amendments,  proposed  by  initiative  petition  and  relat- 
ing to  prohibition  and  woman's  suffrage,  will  be  submitted 
to  the  people  of  this  State  at  the  general  election  on  Nov.  8. 

Virginia. — Constitutional  Amendments  Proposed. — Four 
proposed   amendments   to    the    State    Constitution    will    be 


passed  upon  by  the  voters  on  Nov.  8.     The  first  of  these 

changes  Section  46  of  Article  4  and  extends  the  length  of 

sessions  of  the  General  Assembly  from  90  days  to  120  days. 

We  give  below  the  section  referred  to,  the  words  in  brackets 

to  be  eliminated  and  those  in  italics  to  be  added  in  the  event 

of  the  amendment  being  adopted. 

Section  46.  The  General  Assembly  shall  meet  once  in  two  years,  on  the 
second  Wednesday  in  January  next  succeeding  the  election  of  the  members 
of  the  House  of  Delegates,  and  not  oftener  unless  convened  in  the  manner 
prescribed  by  the  constitution.  No  session  of  the  General  Assembly 
[after  the  first  under  this  constitution]  shall  continue  longer  than  ninety 
[sixty]  days;  [but]  except  that,  with  the  concurrence  of  three-fifths  of  the 
members  elected  to  each  house,  the  session  may  be  extended  for  a  period 
not  exceeding  thirty  days.  [Except  for  the  first  session  held  under  this 
constitution,  members  shall  be  allowed  a  salary  for  not  exceeding  sixty 
days  at  any  regular  session,  and  for  not  exceeding  thirty  days  at  any  extra 
session.]  Neither  house  shall,  without  the  consent  of  the  other,  adjourn  to 
another  place,  nor  for  more  than  three  days.  A  majority  of  the  members 
elected  to  each  house  shall  constitute  a  quorum  to  do  business,  but  a  smaller 
number  may  adjourn  from  day  to  day,  and  shall  have  power  to  compel  the 
attendance  of  members  in  such  manner  and  under  such  penalty  as  each 
house  may  prescribe. 

The  other  three  amendments  to  be  voted  upon  relate  to 
the  manner  of  passing  bills,  the  election  and  terms  of  office 
of  county  officials  and  the  election  and  terms  of  office  of  city 
officers. 


Bond  Calls  and  Redemptions. 

Lawrence  County  (P.  O.  Deadwood),  So.  Dak.— Bond  Call. 
— Interest  will  cease  Nov.  1  on  bonds  Nos.  3,  4,  7,  10,  31,  35, 
72  and  75  of  the  issue  of  July  1  1899.  The  securities  carry 
5%  interest  and  are  in  denominations  of  $1,000  each.  They 
will  be  redeemed  at  the  Fourth  National  Bank  in  New  York 
City  or  at  the  Countv  Treasurer's  office  in  Deadwood. 

Missouri. — Bond  Calls. — Whitaker  &  Co.  of  St.  Louis,  in 
their  quotation  pamphlet  dated  Sept.  15,  give  the  following 
list  of  municipal  bonds  which  have  recently  been  called  for 
redemption. 

Butler  County,  School  District  No.  2-24-5,  6%  building  bond  No  1  for 
SI 00,  dated  July  1  1907  was  called  for  payment  September  1. 

Columbia,  Boone  County,  3.98%  refunding  one-year  bonds,  Nos.  6,  7,  8, 
9.  10,  13,  14,  15,  16,  17  and  18,  for  $500  each,  dated  July  1  1900  were 
called  for  payment  September  1. 

Columbia,  Boone  County,  4%  Public  Sewer  bonds.  Nos.  23  to  49,  both 
inclusive,  for  S500  each,  dated  August  1  1900  were  called  for  payment 
September  1. 

Conway  School  District  of  Laclede  County,  6%  bond  No.  4  for  $500,  dated 
August  1  1901  was  called  for  payment  August  1. 

Dunklin  County  S.  D.  No.  1,  17,  9  and  10  6%  building  bonds  Nos.  1,  2 
and  3  for  S500  each,  dated  June  1  1905,  were  called  for  payment  June  1. 

Dunklin  County,  S.  D.  No.  3,  17,  9  and  10,  6%  building  bond  No.  1  for 
$300,  dated  August  15  1905,  was  called  for  payment  August  15. 

Mississippi  County,  School  District  No.  5,  25,  15,  6%  building  bond  No.  4 
for  $200,  dated  September  1  1906,  was  called  for  payment  September  1. 


Bond  Proposals  and  Negotiations  this  week 

have  been  as  follows : 

Allen,  Pontotoc  County,  Okla. — Bond  Election. — An  elec- 
tion will  be  held  Oct.  21,  it  is  stated,  to  vote  on  a  proposition 
to  issue  $25,000  water- works  bonds. 

Altoona,  Pa.—  Bond  Sale.— On  Sept.  28  the  $260,000  4% 
20-30-year  (optional)  coupon  improvement  assessment  bonds 
described  in  V.  91,  p.  816,  were  awarded  to  A.  B.  Leach  & 
Co.  of  New  York  City  at  100.50. 

Ambridge,  Beaver  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.  Oct.  3  for  $125,000  4J^% 
general  permanent  improvement  bonds. 

Denomination  $1,000.  Date  Jan.  1  1910.  Interest  semi-annual.  Ma" 
turity  $5,000  yearly  in  January  from  1914  to  1938  inclusive.  Certified 
check  for  $300  is  required.  Bonded  debt  at  present,  $45,000.  Assessed 
valuation  $3,485,148. 

Atlantic  City,  N.  J. — Bond  Offering. — Further  details  are 

at  hand  relative  to  the  offering  on  Oct.  8  of  the  $529,000  gold 

coupon  (with  privilege  of  registration)  bonds  mentioned  in 

last  week's  issue.     Proposals  for  these  bonds  will  be  received 

until  12  m.  on  that  day  by  A.  M.  Heston,  City  Comptroller. 

The  securities  answer  the  following  description: 

$115,000  4  H%  water  bonds  dated  July  1  1910  and  due  July  1  1945. 
77,000  4  y2°?a  park  bonds  dated  Jan.  1  1910  and  due  Jan.  1  1945. 
103,000  4  J-3%  school  bonds  dated  July  1  1910  and  due  July  1  1945. 
68,000  4  14%  paving  bonds  dated  July  1  1910  and  due  July  1  1945. 
152,000  5%  tax-arrearage  bonds  dated  July  1  1910  and  due  July  1  1915. 
5,000  4  J-2%  lire-house  bonds  dated  Jan.  1  1910  and  due  Jan.  1  1945. 
9,000  4  y2°-o  Bellevue  Avenue  bonds  dated  July  1  1910  and  due  July  1 
1920. 
The  above  bonds  are  in  denominations  of  $1,000  each.     Interest  semi- 
annually at  the  Hanover  National  Bank  in  New  York  City.     The  bonds  are 
tax-exempt  and  will  be  delivered  about  Oct.  20  1910.     The  legality  of  the 
water,  paving  and  tax-arrearage  bonds  will  be  approved  by  Dillon,  Thomson 
&  Clay  of  New  York  City,  while  Hubbard  &  Masslich  of  New  York  City 
will  approve  the  legality  of  the  park,  school,  fire-house  and  Bellevue  Avenue 
bonds.     The  genuineness  of  the  bonds  will  be  certified  to  by  the  Columbia 
Trust  Co.  of  New  York  City.     Bid  must  be  made  on  a  form  furnished  by 
the  city  and   be  accompanied  by  a  certified  check   (or  cash  deposit)   for 
$10,000,  made  payable  to  the  City  Comptroller.     Part  of  the  above  issues 
were  offered  without  success  (V.  91,  p.  414)  on  Aug.  6.     Purchaser  to  pay 
accrued  Interest.     Official  circular  states  there  is  no  litigation  affecting 
these  bonds  or  the  statutes  under  which  they  are  issued:  also  that  there  has 
never  been  any  default  In  the  payment  of  principal  or  interest. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Atlantic  County  (P.  O.  May's  Landing),  N.  J. — Bond  Of- 
fering.— Proposals  will  be  received  until  Oct.  5  for  the  $40,- 
000  4%  7-10-year  (serial)  registered  public-building-improve- 
ment bonds,  the  unsold  portion  of  the  issue  of  $60,000  bonds 
mentioned  in  V.  91,  p.  414. 

Auburn,  Me. — Temporary  Loan. — This  city  has  awarded 
a  temporary  loan  of  $10,000  to  Loring,  Tolman  &  Tupper  of 
Boston  at  5XA%  discount.  Loan  matures  Nov.  1  1910. 
A  loan  of  $15,000,  maturing  in  four  months  .Jwasjalso 
recently  disposed  of  at  5  34%  discount. 
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Auglaize  County  (P.  0.  Wapakonetai,  Ohio. — Bond  Sale. 
— The  following  award  was  made  on  Sept.  29,  according  to 
■  rts.  of  the  two  issue-  of  I  '•_•'  (  bond-  described  in  V.  91, 
816: 

100  refunding  bonds  sold  to  the  Atlas  National  Hank  of  Cincinnati  at 
108  IV  Maturity  $1,000  each  six  months  from  July  1  1911  to 
Julv  1  1928  Inclusive. 
12  000  tuberculosis-hospital  (county's  portion)  bonds  disposed  of  to  the 
Dayton  Savings  Bank  &  Trust  Co.  of  Dayton  at  102.175.  Ma- 
turity $1,000  yearly  on  July  1  from  1911  to  1922  Inclusive. 

Barberton,  Summit  County,  Ohio. — Bond  Sale. — On  Sept. 
26  the  $25,000  1  c  2-11-year  (serial)  coupon  Cornell  Street 
Viaduct  (village's  portion)  bonds  described  in  V.  91,  p.  S16, 
were  sold  to  Seasongood  &  Mayer  of  Cincinnati  at  par  and 
accrued  interest,  less  $195  for  blank  bonds  and  other  ex- 
penses. A  bid  of  par  and  interest,  less  $375  for  expenses, 
was  also  received  from  the  Provident  Savings  Bank  <fe  Trust 
Co.  of  Cincinnati. 

Bellaire,  Belmont  County,  Ohio. — Bond*  Awarded  in  Part. 
— Of  the  $40,000  1'  ,  20-year  coupon  water-works-refunding 
bonds  described  in  V.  91,  p.  817,  $10,000  were  sold  on 
Sept.  26  to  the  Fanners'  &  .Merchant-'  Hank  of  Bellaire  at 
par  and  accrued  interest.  Bids  were  also  received  from 
Seasongood  &  Mayer  and  Weil,  Roth  &  Co.,  both  of  Cin- 
cinnati. 

Belle  Center,  Logan  County,  Ohio. — Bands  Authorized. — 
According  to  reports,  this  city  has  authorized  the  issuance 
of  $3,000  cement-crossing  bonds. 

Ben  Avon  *P.  O.  Pittsburgh),  Pa. — Price  Paid  for  Bonds. — 
We  are  advised  that  the  price  paid  for  the  $10,000  4J^% 
20-year  improvement  bonds  disposed  of  on  Sept.  23  to  E.  S. 
Wheeler  of  Pittsburgh  (V.  91,  p.  SIT)  was  101.70.  Pur- 
chaser to  furnish  bonds. 

Denomination  SI. 000.  Date  Sept.  1  1910.  Interest  semi-annual. 
The  bonds  are  tax-exempt. 

Benton  Harbor,  Berrien  County,  Mich. — Bond  Election 
Proposed. — It  is  stated  in  local  papers  that  certain  business 
interests  are  agitating  the  holding  of  an  election  for  the  pur- 
pose of  havin»  the  voters  pass  upon  a  proposition  to  issue 
$100,000  bonds  for  various  improvements. 

Bergen  County  (P.  O.  Hackensack),  N.  J. — Bond  Sale. — 

On  Sept.  30  the  $400,000  4J^%  5-29-year  (serial)  coupon 

(with  privilege  of  registration)  building  bonds  described  in 

V.  91,  p.  817,  were  sold  to  Harvev  1  isk  &  Sons  of  New  York 

City  at    101.577— a   basis  of  about  4.30S%.     The  following 

proposals  were  submitted: 

Harvev  Flsk  *  Sons.  X.  Y_  .101.577  I  J.  D.  Everltt  &  Co.,  -X.  Y.  ..100.773 
-X.  \V. "Harris  &  Co.,  N.  V    _  .  lnl  .323  i  Farson.  Son  &  Co..  X.  Y 100.375 

Bingham  County  School  District  No.  40,  Idaho. — Bond 
Sale. — Reports  state  that  $1,800  •">','  10-19-year  (optional) 
building  bonds,  proposals  for  which  were  asked  until  May  14. 
have  been  purchased  by  the  State  of  Idaho  at  par. 

Bloomingdale,  Essex  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  :;  by  Seaver  A.  Miller 
(P.  O.  Saranac  Lake)  for  $15,000  registered  or  coupon  water- 
bonds  at  not  exceeding  5%  interest. 

Authority,  Chapter  111.  Laws  of  1897,  and  amendments  thereto.  De- 
nomination $000.  Date  Aug.  1  1910.  Interest  semi  annually  at  the  Sara- 
nv  Lake  .National  Bank  in  New  York  exchange.  Maturity  S600  yearly 
on  Aug.  1  from  1915  to  1939  inclusive.  Certified  cheek  on  a  national  bank 
tor  •"''.,  of  bid  is  required. 

Bonham,  Tex. — Bonds  Not  Yet  Sold. — Xo  award  has  yet 
been  made  of  the  $10,000  •">' ,  15-40-year  (optional)  school- 
building  bonds  mentioned  in  V.  91,  p.  414. 

Boston,  Mass. — Loan  Resolution  Rejected. — The  City 
Council  ha-  rejected  a  resolution  presented  by  the  Mayor 
providing  for  a  loan  of  $250,000  to  construct  a  temporary 
bridge  over  the  Mystic  River. 

Boulder,  Boulder  County,  Colo. — Bond  Sale. — The  $100,- 
000  5%  15-year  coupon  reservoir-construction  bonds  de- 
scribed in  V.  91,  p.  000,  were  sold  on  Sept.  19  to  Woodin, 
McNear  &  Moore,  A.  B.  Leach  &  Co.,  the  Harris  Trust  & 
Savings  Bank  and  E.  H.  Rollins  &  Sons,  all  of  Chicago,  at 
their  joint  bid  of  99  and  accrued  interest.  Purchasers  to 
pay  all  expenses  in  connection  with  the  issue.  The  other 
bidders  w^re: 

S.  A.  Sean  &  Co.,  Chicago 98. 01    J.  H.  Causey  &  Co.,  1 

John  Nuveen  &  Co     •  uicago.-.95       |W.  E.  Sweet  &  Co..  Denver. _a98. 50 

~  a  For  $30,000  of  the  bonds. 

Bradley  Beach,  Monmouth  County,  N.  J. — Bond  Sale. — 
The  $5,000  6%  30-year  fire-house  bonds  voted  on  Aug.  9 
(V.  91,  p.  414)  have  been  disposed  of  at  par  to  the  Asbury 
Park  &  Ocean  Grove  Bank. 

Broken  Bow,  Neb. — Bond  Offering. — Proposals  will  be  re- 
ceived at  any  time  by  R.  D.  Pickett,  City  Clerk,  for  the  $15,- 
000  city-hall  and  jail  and  $8,000  water-extension  5%  cou- 
pon bonds  voted  on  Aug.  9  (V.  91,  p.  601): 

^Authority.  Section  11291,  Cobbey  Statutes  1909.  Denomination  SI. 000. 
Date  "day  of  delivery."  Interest  annually  at  the  fiscal  agency  of  the  State 
of  Nebraska  in  New  York  City.  Maturity  20  years,  subject  to  call  after 
10  years.  Bonded  debt,  including  this  issue,  $36,900.  No  floating  debt. 
Assessed  valuation  $336,937. 

Bronxville,  Westchester  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Oct.  5  by  F.  Dins- 
more,  Village  Clerk,  for  $35,700  registered  bonds. 

Interest  (rate  to  be  named  in  bid)  payable  at  the  Farmers'  Loan  &  Trust 
Co.  in  New  York  City.     Certified  check  for  10%  of  bid  is  required. 

Buffalo,  N.  Y. — Bond  Sale. — The  following  4%  registered 
bonds,  offered  without  success  on  Sept.  6  (V.  91,  p.  740), 
were  sold  on  Sept.  23  at  par  and  accrued  interest  to  the 
Columbia  National  Bank  of  Buffalo:  $1,000,000  water  bonds, 
due  June  15  I960;  $150,000  turning-basin  refunding  bonds, 


duo  $7,500  yearly  on  July  1  from  1911  to  1930  inclusive 
and  $153,810  20  tax-loan  bonds,  due  part  yearly  on  Sept.  1 
from  1911  to  1915  inclusive. 

Burbank  School  District,  Santa  Clara  County,  Cal. — Bond 
Sale.— The  $4,000  5J/£%  8-11-year  (serial)  coupon  bonds  de- 
scribed in  V.  91,  p.  740,  were  sold  on  Sept.  19  to  I.  H.  Fickel 
of  Mt.  View  at  103.775  and  accrued  interest.  A  list  of  the 
bidders  follows: 

I.  H.  Fickel,  Mt.  View $4,151 1  Bank  of  San  Jose $4,101 

W.  W.  Gray 4.125 1 

Burkburnett  Independence  School  District  (P.  O.  Burk- 
burnett),  Wichita  County,  Tex. — Bonds  Not  Yet  Sold. — We 
are  advised  under  date  of  Sept.  23  that  the  $16,000  10-40- 
year  (optional)  school-building  bonds  offered  without  suc- 
cess on  June  25  (V.  91,  p.  476)  are  still  unsold. 

Butler,  Butler  County,  Pa. — Bond  Election. — At  the  gen- 
eral election  Nov.  8  this  borough  will  present  to  the  voters 
propositions  to  issue  the  following  bonds:  $15,000  park, 
$12,000  fire-alarm-system  and  automobile  truck  and  $50,000 
for  street   paving. 

Butler  School  District  (P.  O.  Butler),  Bates  County,  Mo. — 
Bond  Sale.— We  are  advised  that  the  $35,000  4 H%  5-20-year 
(optional)  high-school-building  bonds  offered  without  success 
on  Aug.  10  (V.  91,  p.  477)  have  been  sold. 

Bynum  School  District  (P.  O.  Bynum),  Teton  County, 
Mont. — Bonds  Voted. — An  election  held  Sept.  17  resulted  in 
favor  of  a  proposition  to  issue  6%  10-year  school-building 
bonds.     The  vote  was  46  to  18. 

Cambrain  School  District  (P.  O.  San  Jose),  Santa  Clara 

County,  Cal.—  Bond  Sale.— The  $5,000  5%  6-10-year  (serial) 

school-house  bonds  voted  on  Aug.  9  (V.  91,  p.  740)  were  sold 

on  Sept.  19  to  the  Garden  City  Bank  &  Trust  Co.  of  San  Jose 

at  101.638— a  basis  of  about  4.752%.     The  following  bids 

were  received: 

Garden  Citv  Bank  &  Trust  Co.,  San  Jose $5,081  90 

Bank  of  San  Jose 5,040  00 

Hank     of    Campbell 5,006  00 

Denomination   $1,000.     Date  Oct.    1    1910.     Interest  semi-annual. 

Canadian,  Hemphill  County,  Tex. — Bonds  Not  Sold. — Up 
to  Sept.  23  no  award  had  yet  been  made  of  the  $5,000  5% 
20-40-year  (optional)  street-improvement  bonds  described 
in  V.  91,  p.  477. 

Carbon  County  (P.  O.  Red  Lodge),  Mont. — Bond  Offering. 
— Proposals  will  be  reecived  until  3  p.  m.  Oct.  18  by  G.  L. 
Finley,  County  Clerk,  for  $40,000  coupon  bonds  at  not  ex- 
ceeding 5%  interest. 

Denomination  $1,000.  Date  Nov.  15  19  0.  Interest  Jan.  1  and  July  1. 
Maturity  2"  years.  Certified  check  for  $1,000,  payable  to  the  County  Clerk, 
Is  required. 

Carter  County  (P.  O.  Van  Buren),  Mo. — Bond  Election. — 

An  election  is  to  be  held  in  this  county  in  the  near  future,  it 

is  stated,  for  the  purpose  of  voting  on  the  question  of  issuing 

$20,000  court-house  bonds. 

Catasauqua,  Lehigh  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.  Oct.  3  by  Albert  B.  Lee, 
Secretary,  for  $15,000  4%  coupon  water-works-extension 
bond-. 

Denominations:  50  bonds  of  S100  each  and  20  bonds  of  $500  each.  Date 
Nov.  1  1910.  Interest  semi-annual.  Maturity  $1,600  in  1915,  $2,000  in 
1920,  $2,400  in  1925.  $2,800  in  1930,  $3,400  in  1935  and  $2,800  in  1940. 
Bonds  are  exempt  from  all  taxes.  Certified  check  for  10%  of  bid  is  re- 
quired.     Delivery  of  bonds  "on  or  before  Nov.  1." 

Cecil  County  (P.  O.  Elkton),  Md. — Bonds  Authorized. — 
According  to  reports,  the  issuance  of  $10,000  road  bonds  has 
been  authorized. 

Celina,  Mercer  County,  Ohio. — Purchaser  of  Bonds. — We 
are  advised  that  the  purchaser  of  the  $20,000  4%  coupon 
refunding  bonds  disposed  of  on  Sept.  20  was  the  Davies- 
Bertram  Co.  of  Cincinnati,  and  not  Seasongood  &  Mayer, 
as  at  first  reported.  See  V.  91,  p.  817.  The  price  paid  was 
par  and  accrued  interest.  Bids  at  par  were  also  received 
from  Seasongood  &  Mayer  and  the  Cincinnati  Trust  Co., 
both  of  Cincinnati,  and  Mrs.  Emily  D.  La  Blend. 

Center  Point  Independent  School  District  (P.  O.  Center 
Point),  Tex.— Bonds  Registered. — An  issue  of  $14,000  5% 
20-40-year  (optional)  bond  was  registered  by  the  State 
Comptroller  on  Sept.  25. 

Chambers  County  Common  School  District,  Tex. — Bonds 
Registered.— On  Sept.  22  $3,500  5%  10-40-year  (optional) 
bonds  were  registered  by  the  State  Comptroller. 

Chicago  (111.)  Sanitary  District. — Bond  Sale. — On  Sept.  28 
the  $1,000,000  4%  coupon  (with  privilege  of  registration  as 
to  principal)  bonds,  offered  on  that  day  (V.91,  p.  665),  were 
purchased  by  Lee  Higginson  &  Co.  of  Chicago  for  $987,834  50 
— the  price  thus  being  98.783. 

The  other  bids  received  were  as  follows: 


.1 


Continental  &  Commercial! 


First  Tr.  &  Sav.  Bk.. 
Harris  Trust  &  Sav.  Bank  . 

N.  W.  Halsey  &  Co [$984, 233 

A.  B.  Leach  &  Co I 

Merch.  Loan  &  Trust  Co-.J 

Wm.  R.  Compton  Co 1 

O'Conner   &   Kahler 

Hlbernia  Banking  Ass'n_.[   982,550 
Emery,  Peck  &  Rockwoodl 

Weil.  Roth  &  Co J 

AH  the  above  bidders  are  of  Chicago. 
(■^Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi-annually  at  the 
District  Treasurer's  office.  Maturity  $46,000  on  Oct.  1  1912  and  $53,000 
yearly  on  Oct.  1  from  1913  to  1930  inclusive. 

P'Childress,  Childress  County,  Tex. — Bonds  Registered. — 
The  State  Comptroller  registered  $4,000  5%  10-40-year 
(optional)  water-works  bonds  on  Sept.  21. 


Trust  &  Savings  Bank.. 

E.  H.  Rollins  &  Son [$982,705 

Wm.  Salomon  &Co J 

White,  Weld  &  Co 1 

Chicago    Savings    Bank    &  I 

Trust  Co 1   986,150 

Esta  brook  &  Co J 

Northern  Trust  Co \    984,137 

Wm.  A.  Read  &  Co J 
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Cincinnati,  Ohio. — Bonds  Authorized. — The  City  Council 
has  passed  ordinances  providing  for  the  issuance  of  the  fol- 
lowing 4%  coupon  bonds: 

$9,300  20-year  Wllstach  Street  Improvement  (city's  portion)  bonds.     De- 
nomination S500,  except  one  bond  of  S800.     Date  Oct.  15  1910. 

2,800  20-year  Sutter  Ave.  improvement  (city's  portion)  bonds.  Denomi- 
nation 5500,  except  one  bond  of  $800.      Date  Oct.  15  1910. 

4,000  20-year  citv-hall  Improvement  bonds.  Denomination  5500  or  mul- 
tiples thereof.     Date  Oct.   1   1910. 

5,000  20-year  free-publlc-bath  bonds.     Denomination  5500  or  multiples, 
thereof.      Date  Oct.  1   1910. 
11,100  40-year  street-improvement    bonds.     Denomination   $500   or   mul- 
tiples thereof.     Date  Oct.  15  1910. 

1,000  10-year  bonds  to  purchase  land  to  construct  concrete  steps  from 
Glenway  Avenue  to  Warsaw  Avenue.  Denomination  5500  or  mul- 
tiples thereof.     Date  Oct.  15  1910. 

6,000  20-year  Herschell  Avenue  Improvement  (city's  portion)  bonds.  De- 
nomination 5500  or  multiples  thereof.      Date  Oct.   15  1910. 

8,500  30-year  Charlotte  Street  opening  bonds.  Denomination  5500. 
Date  Oct.  15  1910. 

6,500  20-year  Plum  Street  Improvement  (city's  portion)  bonds.     Denomi- 
nation $500  or  multiples  thereof.     Date  Oct.  15  1910. 
Interest  semi-annual. 

Circleville,    Pickaway    County,    Ohio. — Bond    Sale. — On 

Sept.  27  the  $4,800  4  J>21  <  4-8-year  (serial)  coupon  Mill  Street 

storm-water-sewer-improvement  bonds  described  in  V.   91, 

p.  741,  were  sold  to  C.  Welfer  of  Circleville  at  102.412  and 

accrued  interest — a  basis  of  about  4.044%.     Following  are 

the  bids: 

C.  Welfer,  Circleville $4,915  80|First  Nat.  Bk.,  Circleville. 54. 880  00 

William  Foresman,  Clrclev.  4,911  00|  Weil,  Roth  &  Co..  Clncinn.  4,871  00 
Seasongood&Mayer,  Cin___  4,887  00 1  Prov.Sav.Bk.&Tr.Co.,  Cin_  4,859  28 
Third  Nat.  Bk.,  Circleville.  4,884  05|Hayden,  Miller  &  Co.,  Cle.  4,855  00 

Cleveland,  Ohio.— Bond  Sale.— The  $127,000  funded  debt 
and  the  $10,000  Sewer  District  No.  18  4%  coupon  bonds 
due  Oct.  1  1920,  have  been  disposed  of  at  private  sale  to 
the  Guardian  Savings  &  Trust  Co.  of  Cleveland  at  par. 
These  securities  were  offered  on  Sept.  22  (V.  91,  p.  601),  but 
no  bids  were  received  on  that  day. 

Cohoes,  Albany  County,  N.  Y. — Bonds  Not  Sold. — Bond 
Offering. — No  bids  were  submitted  on  Sept.  29  for  the  two 
issues  of  4%  registered  bonds,  aggregating  $56,000,  de- 
scribed in  V.  91,  p.  741.  Proposals  are  again  asked  for 
these  bonds  and  will  be  received,  this  time,  until  Oct.  27. 

Colorado  Springs  School  District  No.  11  (P.  O.  Colorado 
Springs),  Colo. — Bonds  Not  Sold. — No  award  has  yet  been 
made  of  the  $25,000  bonds,  the  unsold  portion  of  the  $125,000 
10-20-year  (optional)  school-building  and  ground-purchase 
bonds  mentioned  in  V.  91,  p.  415. 

Columbus,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Oct.  11  by  Martin  A.Gemunder,  Secre- 
tary of  the  Trustees  of  the  Sinking  Fund,  for  the  following 
4%  bonds: 

$320,000  grade-crossing  bonds.     Date  Dec.  26  1907.     Interest  April  1  and 

Oct.  1  at  the  City  Treasurer's  office.     Maturity  Oct.  1  1947. 
300,000  sewer  refunding   bonds.     Date  April    1    1910.     Interest  April   1 

and  Oct.  1  at  the  agency  of  the  city  of  Columbus  in  New  York 

City.      Maturity  April  1   1930. 
110,000  garbage-disposal-works    bonds.     Date    Nov.    1     1906.     Interest 

March  1  and  Sept.   1  at  the  agency  of  the  city  of  Columbus  In 

New  York  City.     Maturity  Sept.  1  1936. 
175,000  water-works    refunding    bonds.     Date    Nov.    1     1910.     Interest 

May  1  and  Nov.  1  at  the  agency  of  the  city  of  Columbus  in  New 

York  City.      Maturity  Nov.  1   1930. 
50,000  city's  portion  public-improvement  (No.  21)  bonds.     Date  Oct.  4 

1909.  Interest  March  1  and  Sept.  1  at  the  agency  of  the  city  of 
Columbus  In  New  York  City.     Maturity  Sept.  1  1921. 

30,000  city's  portion  public-Improvement  (No.  22)  bonds.     Date  March  1 

1910.  Interest  semi-annually  at  the  agency  of  the  city  of  Colum- 
bus in  New  York  City.     Maturity  Sept.  1  1921. 

15,000  police  sub-station   bonds.      Date  May  1    1909.      Interest  April   1 
and  Oct.  1  at  the  agency  of  the  city  of  Columbus  In  New  York 
City.      Maturity  Oct.  1  1939. 
Denomination  $1,000,  except  the  last  Issue,  which  Is  In  denomination 
of  $500.     Bonds  are  tax-exempt  in  Ohio.     Certified  check  on  a  local  bank 
for  2%  of  bonds  bid  for,  payable  to  the  Trustees  of  the  Sinking  Fund,  is 
required.     Blank  forms  for  bids  furnished  by  city.     The  $175,000  refund- 
ing bonds  will  be  delivered  Nov.  1,  while  the  remaining  issues  will  be  de- 
livered  Oct.   25.     Official  circular  states  that  there  has  never  been  any 
default  In  the  payment  of  principal  or  Interest. 

These  are  not  new  issues  but  bonds  held  by  the  Sinking 
Fund  as  an  investment. 

Cordele,  Crisp  County,  Ga. — Bonds  Voted. — The  election 
held  Sept.  23  resulted  in  a  vote  of  336  "for"  to  25  "against" 
the  proposition  to  issue  the  $10,000  6%  30-year  high-school- 
improvement  bonds  mentioned  in  V.  91,  p.  741.  The  bonds 
will  be  offered  for  sale,  we  are  informed,  within  30  days. 

Creston,  Wayne  County,  Ohio. — Bond  Sale. — The  $3,000 
5%  5-10-year  (serial)  coupon  municipal-elcctric-light-plant 
bonds  described  in  V.  91,  p.  741,  were  sold  on  Sept.  24  to 
Hayden,  Miller  &  Co.  of  Cleveland  for  $3,148  (104.933)  and 
accrued  interest — a  basis  of  about  4.226%.  Bids  were  also 
received  from  Otis  &  Hough  of  Cleveland,  the  Citizens'  Na- 
tional Bank  of  Wooster,  Seasongood  &  Mayer  of  Cincinnati, 
Stacy  &  Braun  of  Toledo  and  the  Stebbins  Banking  Co.  of 
Creston. 

Crowley,   Arcadia  Parish,   La. — Bond  Offering. — Further 

detail-;  are  at  hand  relative  to  the  offering  on  Oct.  8  of  the 

$75,000   5%   coupon  drainage  bonds,   mentioned  in   V.   91, 

p.    818.      Proposals   will    be   received   for   these   bonds   until 

3  p.  m.  on  that  day  by  L.  A.  Williams,  Secretary-Treasurer, 

Sixth  Ward  and  Crowley  Drainage  District. 

Authority  Article  281,  constitution  1898  and  amendments  thereto. 
Denomination  $500.  Date  Nov.  1  1910.  Interest  Jan.  and  July  at  place 
named  by  purchaser.  Maturity  from  1  to  31  years,  unpaid  bonds  being 
subject  to  call  after  20  years.  Bonds  are  tax-exempt.  No  deposit  Is 
required. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  11a.  m.  Oct.  19  by  the 
Board  of  Commissioners,  John  F.  Goldenbogen,  Clerk,  for 
$300,000  434%  coupon  court-house-construction  bonds. 

Authority  Sections  2434,  2435  and  2438,  General  Code;  also  election  held 
Nov.  5  1901.  Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi- 
annually at  the  County  Treasurer's  office.  Maturity  $15,000  yearly  on 
Oct.  1  from  1911  to  1930  Inclusive.     Each  bid  must  be  accompanied  by  a 


bond  signed  by  not  less  than  two  disinterested  persons,  residents  of  and 
owning  real  estate  In  this  county,  or  a  certified  check,  payable  to  the 
County  Treasurer,  for  1  %  of  bonds  bid  for. 

These  bonds  were  offered  as  4s  (V.  91,  p.  741)  on  Sept.  24. 
Otis  &  Hough  of  Cleveland  were  the  only  bidders  and  their 
offer  was  rejected. 

Dallas    County    (P.    O.    Selma),    Ala.— Bond    Offering.— 

Proposals  will  be  received  until   11   a.   m.   Nov.   7  for  the 

$250,000  5%  gold  road  bonds  voted   (V.   90,  p.   1437)   on 

May  16. 

Denomination    $500.     Interest   semi-annual.     Maturity   30   years   from 
July  1   1910.     On  June  20  $100,000  of  these  bonds  were  offered  for  sale, 
but  all  bids  received  on  that  day  were  rejected.     See  V.  91.  p.  52      P    H 
Pitts  Is  Judge  of  Probate.  .*..._.**. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Dancy  Drainage  District  (P.  O.  Marshfield),  Wis.— Bond 

Sale. — The  Hanchett  Co.  was  awarded  an  issue  of  $35,000 

6%  bonds  on  Sept.  5  for  $33,500,  the  price  thus  being  95.714. 

Denomination  $100  and  $500.  Date  Sept.  5  1910.  Interest  semi- 
annual.     Maturity  June  1   1922. 

Dawson,  Navarro  County,  Tex. — Bonds  Voted. — An  elec- 
tion held  Sept.  23  resulted,  it  is  stated,  in  favor  of  a  propo- 
sition to  issue  $8,000  bonds  to  erect  a  water  system. 

Dayton,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  11  by  Geo.  W.  Bish,  City  Auditor, 
for  the  following  43^%  coupon  bonds: 

$2,000  Logan  Street  improvement   (city's  portion)   bonds.     Denomination 
$1,000.     Maturity  Sept.  1   1919. 
2,600  engine-house-repair    bonds.     Denominations    $1,600    and    $1,000. 

Maturity  $1,600  Sept.  1  1919  and  $1,000  Sept.  1  1920. 
3,200  North  Dayton  retaining-wall  bonds.     Denomination  $1,000,  except 
one  bond  of  $1,200.      Maturity  one  bond  yearly  on  Sept.   1  from 
1919  to   1921   inclusive. 
8,500  sewer-intersection    (city's   portion)    bonds.     Denomination    $1,000, 
except  one  bond  of  $1,500.     Maturity  one  bond  yearly  on  Sept.  1 
from  1919  to  1926  inclusive. 
10,500  street-improvement  (city's  portion)  bonds.     Denomination   $1,000 
except   one   bond   of   $1,500.      Maturitv  $2,500   Sept.   1    1920  and 
$2,000  yearly  on  Sept.  1  from  1921  to  1924  inclusive. 
Date  Sept.  1  1910.     Interest  semi-annually  in  New  York  City.     Certi- 
fied check  on  a  national  bank  for  5%   of  each  issue  bid  for,  payable  to  the 
City  Auditor,  is  required.     Bonds  to  be  delivered  Oct.  11. 

Decatur,  Macon  County,  111. — Bids  Rejected. — All  bids 
received  on  Sept.  28  for  the  $75,000  4%  electric-light- 
system  bonds  described  in  V.  91,  p.  818,  were  rejected. 

Dickens  County  (P.  O.  Dickens),  Tex..— Bonds  Registered. 
— The  State  Comptroller  on  Sept.  22  registered  $8,000  5% 
10-20-year  (optional)  jail  bonds. 

Duluth,  Minn.— Bond  Sale.— The  $50,000  4%  30-year 
gold  coupon  park-improvement  bonds,  offered  on  Sept.  26 
and  described  in  V.  91,  p.  818,  were  disposed  of  at  par  and 
accrued  interest,  $35,000  going  to  Little  &  Nolle  of  Duluth 
and  $15,000  to  the  N.  J.  Upham  Co.  of  Duluth. 

East  St.  Louis,  St.  Clair  County,  111. — Bonds  Authorized. — 
The  Board  of  Trustees  of  the  East  Side  Levee  and  Sanitary 
District  has  authorized  the  issuance  of  $450,000  5%  bonds. 

Elberton,  Elbert  County,  Ga. — Bond  Offering. — Proposals 
will  be  received  until  6  p.  m.  Oct.  3  for  the  $25,000  5%  street- 
improvement  bonds  voted  (V.  91,  p.  742)  on  Sept.  5. 

Denomination  $1,000.  Interest  Jan.  1  and  July  1  at  the  office  of  the 
Clerk  and  Treasurer  or  at  the  office  of  the  United  States  Mortgage  &  Trust 
Co.  in  New  York  City.  Maturity  $5,000  on  Jan.  1  In  each  of  the  years 
1933,  1935  and  1937  and  $10,000  Jan.  1  1940.  Certified  check  for  $500  Is 
required.     W.  F.  Jones  is  City  Clerk  and  Treasurer. 

Ellensburg  School  District  No.  3  (P.  O.  Ellensburg), 
Kittitas  County,  Wash. — Bond  Sale. — Reports  state  that 
$40,000  20-year  refunding  school-building  bonds  have  been 
sold  to  the  Washington  National  Bank  of  Ellensburg  at  101 
for  5s. 

Enid  School  District  (P.  O.  Enid),  Okla.—  Bond  Sale  — 

An  issue  of  $200,000  5%  school-building  bonds  was  awarded 

on  July  1  to  R.  J.  Edwards  of  Oklahoma  City  at  par. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annual. 
Maturity  July  1  1935. 

Enterprise   School  District,   Merced  County,   Cal. — Bond 

Sale.— The  $15,000  5%  bonds  offered  on  Sept.  20  (V.  91,  ps 

742)  were  purchased  by  Jas.  H.  Adams  &  Co.  of  Los  Angele, 

at  100.34.     A  bid  of  par  was  also  received  from  Miller  &  Lux. 

Inc.     Denomination  $1,000.     Date  Dec.   1   1910.     Interest 

annual. 

Farndale  School  District,  Los  Angeles  County,  Cal. — Bo?ul 

Offering. — Proposals  will  be  received  until  2  p.  m.  Oct.  17, 

it  is  stated,  by  the  Board  of  County  Supervisors  (P.  O.  Los 

Angeles)  for  $15,000  5%  bonds. 

Denomination  $1,000.  Interest  annual.  Maturity  $1,000  yearly  on 
Oct.  17  from  1911  to  1925  inclusive. 

Fern  Bank,  Hamilton  County,  Ohio. — Bond  Election. — An 
election  will  be  held  Nov.  8  to  vote  on  the  question  of  issuing 
$20,000  water  improvement  bonds. 

Flatonia,  Fayette  County,  Tex. — Bonds  Voted. — Accord- 
ing to  reports,  an  election  held  here  Sept.  20  resulted  in  favor 
of  a  proposition  to  issue  $12,500  school-building  bonds. 
The  vote  was  77  to  12. 

Flint,  Mich.— Bond  Sale.— The  $5,000  4%  5-year  water- 
extension  bonds  mentioned  in  V.  91,  p.  478,  were  recently 
sold  to  local  parties  at  par.  Denomination  $250.  Date 
May  1  1910.     Interest  semi-annual. 

Fostoria,  Senaca  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  14  by  J.  H.  Morton, 
City  Auditor,  for  $9,361  56  43^%  city's  portion  street  and 
sewer-improvement  bonds. 

Authority  Sections  3939,  3821  General  Code.  Denomination  $500, 
except  one  bond  of  $361  56.     Date  Sept.   1  1910.     Interest  semi-annual. 
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Maturity  J361  58  March  l  isui  and  8500  everj  six  months  from  Sept.  1 
19U  to  March  i  1920  Inclusive.  Purchaser  to  paj  accrued  Interest.  Certl- 
Bed  check  tor  .*>'..  of  inmds  iiia  tor,  payable  to  the  City  Treasurer,  is  re- 
qulred, 

Frederick  County    P.  0.  Frederick^,  Md. — Bond  Offering. 

-  Proposals  will  be  received  until  12  in.  Oct.  IS  by   Win.  II. 

Eogarth,  President  of  the  County  Commissioners,  for  $75,000 

4  lj'  ,    COUpon  bonds. 

Authority,  Acts  of  General  Assembly  of  1910.  Chapter  125.  Denomina- 
tion not  less  than  $100  nor  more  than  Si, 000.  Date  Oct.  1  1910.  Interest 
semi-annual.  Maturity  Oct.  1  1940.  subject  to  call  after  15  years.  Bonds 
are  exempt  from  county  and  municipal  taxes  In  Frederick  County.  Certl- 
.  check  for  5%  of  bonds  bid  for.  payable  to  the  County  Commissioners,  Is 
required.  Bonds  will  be  ready  for  delivery  Oct.  19.  These  bonds  were 
offered  on  Sept.  86  [V.  81,  p.  819)  but  not  sold. 

Gainesville,  Hall  County,  Ga. — Bonds  Not  Yet  Sold. — The 
City  Clerk  writes  us  under  date  of  Sept.  24  that  the  $100,000 
gold  coupon  bonds  offered  without  success  on  July  25  (V.  91, 
j>.  47sj  have  not  yet  been  disposed  of. 

Galesburg,  Knox  County,  111. — Bond  Offering. — Proposals 
will  be  received  until  12  in.  Oct.  3  by  Ben  J.  Huff  Jr.,  City 
Clerk,  for  $25,000  !'•_•' ,  water-works-improvement  bonds. 
This  is  the  first  installment  of  an  issue  of  $75,000  bonds. 

Denomination  Sl, 000.  Date  June  1  1910.  Interest  semi-annually  at  the 
City  Treasurers'  office.  Maturity  June  1  1930.  Certified  check  (or  cash) 
for  5"i  of  bonds  bid  for.  payable  to  the  Mayor,  is  required. 

Galion,  Ohio. — Bond  Offering. — Proposals  will  be  received 

until  12  m.  Oct.  17  by  C.  S.  Hetrick,  City  Auditor,  for  the 

following  i}4%  assessment  bonds. 

$2. 050  Sewer  District  No.  1  bonds.     Denomination  S500.  except  one  bond 
of  $550.      Maturity  SI, 000  Oct.  1   1916  and  $1,050  Oct.  1   1917. 
1.800  Sewer  District  Xo.  2  bonds.      Denomination  5500,  except  one  bond 

of  S800.      Maturity  SI. 000  Oct.   1    1916  and  S800  Oct.   1   1917. 
4,300  Sewer  District  No.  3  bonds.      Denomination  S500,  except  one  bond 
of  S800.      Maturity  81.000  Oct.  1  in  the  years  1914,  1915.  1916,  and 
J1.300  Oct.  1  1917. 
12.000  Sewer     District     Xo.     5     bonds.      Denomination     $500.      Maturity 
S3, 000  yearly  on  Oct.  1  from  1914  to  1917  Inclusive. 
4,100  Sewer  District  No.  6  bonds.      Denomination  $500,  except  one  bond 
of  $600.      Maturity  SI, 000  on  Oct.  1  of  the  years  1914.   1915,  1916 
and  $1,100  Oct.  1  1917. 
9,950  Sewer   District    No.    7   bonds.      Denominations:     S500,    $1,000   and 
$950.     Maturity  $1,500  yearly  on  Oct.  1  from  1913  to  1917  inclusixe 
and  $2,450  Oct.  1  1918. 
10,100  Sewer  District  No.  8  bonds.     Denomination  $500,  except  one  bond 
of  S600.      Maturity  S2.500  on  Oct.  1  In  the  years  1914,  1915,  1916 
and  $2,600  Oct.  1  1917. 
11,000  Sewer     District     No.     9     bonds.     Denomination    $500.     Maturity 
$2,500  Oct.  1  In  the  years  1914,  1915.  1916  and  S3, 500  Oct.  1  1917. 
2.450  Sewer  District  No.  11  bonds.     Denomination  $500,  except  one  bond 
of  $450.      Maturity  $1,000  Oct.  1   1916  and  SI. 450  Oct.  1  1917. 
700  Jefferson  Street  sanitary  sewer  bond.     Maturity  Oct.  1  1916. 
500  Union  &  Market  Streets  sewer  bond.  Maturity  Oct.  1  1916. 
Authority   Section   3881    General   Code.     Date   Oct.    1    1910.     Interest 
seral-annual.     Purchaser  to  pay  accrued  Interest. 

Galveston  County  Drainage  District  No.  2,  Tex.— Bonds 

Not  to  be  Issued  at  Present. — It  is  not  expected  that  any  action 
will  be  taken  for  some  time  looking  towards  the  issuance  of 
the  bonds  voted  in  August.      V.  91,  p.  416. 

George  County  (P.O.  Lucedalei,  Miss. — Bonds  Authorized. 

— This  county  has  authorized  the  issuance  of  $40,000  5% 

coupon  court-house  and  jail  bonds. 

Authority  Section  33.  Code  of  1906.  Denomination  SI, 000.  Date 
Sept.  1  1910.  Interest  semi-annual.  Maturity  30  years,  subject  to  call 
after  five  years.  ■ 

Goldendale,   Klickitat  County,   Wash. — Bond  Offering. — 

Proposals  will  be  received  until  8  p.  m.  Oct.  22  by  George 

Hyatt,   Town  Treasurer,   for   the   $13,000   warrant-funding 

and  $7,000  refunding  bonds  mentioned  in  V.  91,  p.  819. 

Authority,  vote  of  76  to  14  at  election  held  Sept.  10.  Denomination 
$500  or  $1,000,  as  purchaser  desires.  Interest  (not  to  exceed  7%)  semi- 
annual.    Maturity  20  years,  subject  to  call  after  5  years. 

Greenville,  Hunt  County,  Tex.— Bonds  Not  Yet  Sold.— The 
City  Clerk  writes  under  date  of  Sept.  26  that  the  $100,000 
4^%  coupon  street-paving  bonds  offered  without  success 
on  June  20  (V.  91,  p.  52)  have  not  yet  been  sold. 

No  Action  Yet  Taken. — The  above-mentioned  official  also 
advises  us  that  no  action  has  yet  been  taken  looking  towards 
the  issuance  of  the  $70,000  5%  40-year  high-school-construc- 
tion bonds  voted  (V.  91,  p.  416)  on  Aug.  1. 

Hamilton,  Caldwell  County,  Mo. — Bond  Sale. — The  Wm. 
R.  Compton  Bond  &  Mortgage  Co.  of  St.  Louis,  offering  par, 
was  the  successful  bidder  on  Sept.  3  for  the  $5,000  5%  5-20- 
vear  (optional)  coupon  city-hall,  jail  and  fire-house  bonds  de- 
scribed in  V.  91,  p.  602. 

Hamilton,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  21  by  H.  A.  Grimmer,  City  Auditor, 
for  $4,903  North  E  Street  and  $4,404  90  Mason  Ave.  43^% 
assessment  improvement  bonds. 

Date  July  1  1910.  Interest  semi-annual.  Maturity  one-tenth  of  each 
issue  yearly  from  1911  to  1920  inclusive.  Certified  check  for  5%  of  bid, 
payable  to  the  Treasurer,  is  required. 

Bond  Sale. — The  six  issues  of  4%  coupon  bonds,  aggregat- 
ing $265,950,  bids  for  which  were  opened  on  Sept.  6  (V.  91, 
p.  742)  have  been  disposed  of  to  the  Sinking  Fund  Trustees 
at  par. 

Hancock  County  (P.  O.  Findlay),  Ohio. — Bond  Sale. — On 
Sept.  22  the  First  National  Bank  of  Cleveland  was  awarded 
$16,500  Isaac  Elder  and  $8,000  C.  W.  Kraetz  4^2%  7-year 
stone-road  bonds  at  103.78  and  103.34  respectively.  The 
former  issue  was  disposed  of  on  a  basis  of  about  3.878%  and 
the  latter  issue  on  a  basis  of  about  3.95%.  Following  aer 
the  bids: 

$16,500  $8,000 

bonds.  bonds. 

First  National  Bank,  Cleveland $17,123  75  $8,267  25 

Seasongood  &  Mayer,  Cincinnati 17,088  20  8,256  05 

Otis  &  Hough,  Cleveland 17,070  00  8,245  00 

American  National  Bank,  Findlay 17,036  25  8,240  00 

Buckeye  National   Bank,   Findlay 16,925  30  8,191  83 

Fifth-Third  National  Bank.  Cincinnati 16,924  05  8,124  80 

Hamilton  County,  N.  Y.—  Bond  Sale.—N.  W.  Halsey  & 
Co.  of  New  York  were  awarded  the  $125,000  5%  coupon 
(convertible  into  registered)  funding  bonds  offered  on  Sept.  20 


and  described  in  V.  91,  p.  602.  The  price  paid  was  108.54. 
Maturity  $6,000  yearly  on  June  1  from  1921  to  1935  inclusive 
and  $7,000  yearly  on  June  1  from  1936  to  1940  inclusive. 

Hardin  County  (P.  O.  Kenton),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Oct.  3  by  Elmer  J. 
Carey,  County  Auditor,  for  $20,000  4^%  bridge-construc- 
tion bonds. 

Authority  Sections  2434,  General  Code.  Denomination  $1,000.  Date 
Oct.  1  1910.  Interest  semi-annually  at  the  County  Treasurer's  office. 
Maturity  $4,000  yearly  on  Oct.  1  from  1911  to  1915  Inclusive..  Certified 
check  for  $500.  payable  to  the  County  Auditor,  Is  required.  Purchaser  to 
pay  accrued  Interest. 

Harrisburg,  Pa. — Bids. — The  following  bids  were  received 
on  Sept.  19  for  the  $91,000  4%  5-year  coupon  (Series  "A") 
bonds  described  in  V.  91,  p.  666: 

First  National  Bank  and  Harrisburg  Trust  Co $91,010 

Mercnants'  National   Bank,   Harrisburg 91,010 

Harris  County  Common  School  District  No.  14,  Tex. — 

Bonds  Not  Sold. — We  are  informed  under  date  of  Sept.  24 
that  no  award  has  yet  been  made  of  the  $1,200  5%  10-year 
bonds  described  in  V.  91,  p.  478. 

Harris  County  Common  School  District  No.  31,  Tex. — 
Bond  Offering. — L.  L.  Pugh,  County  School  Superintendent 
(P.  O.  Houston),  is  offering  for  sale  the  $6,000  5%  bonds 
described  in  V.  91,  p.  743. 

Denomination  $150.  Date  May  18  1910.  Interest  annually  on  April  10. 
Maturity  May  18  1950,  subject  to  call  after  May  18  1930.  These  securities 
were  registered  by  the  State  Comptroller  on  June  17  1910. 

Haskell  County  Common  School  District  No.  19,  Tex. — 

Description  of  Bonds. — We  are  informed  that  the  $1,900  5% 
15-20-year  (optional)  bonds  registered  by  the  State  Comp- 
troller on  Aug.  12  (V.  91,  p.  478)  are  dated  July  10  1910. 
Interest  annually  in  April. 

Hawthorne  School  District  (P.  O.  Hawthorne),  Passaic 
County,  N.  J. — Bond  Offering. — Proposals  will  be  received 
until  S  p.  m.  Oct.  3  by  the  Board  of  Education,  W.  T.  Gur- 
nee,  President,  for  the  following  5%  school  bonds: 
$30,000  bonds.  Denomination  $1,000.  Maturity  $1,000  yearly  from  five 
years  to  thirty- four  years  inclusive. 

4,500  bonds.     Denomination    $500.     Maturity    $500    yearly    from    ten 
years  to  eighteen  years  inclusive. 

Interest  semi-annually  at  the  Paterson  National  Bank  in  Paterson. 
Certified  check  for  5 "J,  of  bid  is  required.     Lee  R.  Clough  is  District  Clerk. 

Horry  County  (P.  O.  Conway),  So.  Caro. — Bonds  Pro- 
posed.—This  county,  it  is  stated,  is  considering  the  issuance 
of  $100,000  highway  bonds. 

Houston  County  Common  School  District,  Tex. — Bonds 
Registered. — On  Sept.  19  the  State  Comptroller  registered 
$1,600  5%  5-20-year  (optional)  bonds. 

Huichica  School  District,  Sonoma  County,  Cal. — Bond 
Election. — Reports  state  that  a  special  election  will  be  held  in 
October  to  vote  on  a  proposition  to  issue  $6,000  school-house 
bonds. 

Jamestown  School  District  (P.  O.  Jamestown),  Chautau- 
qua County,  N.  Y. — Bonds  Voted. — At  the  election  held  in 
this  district  Sept.  27  (V.  91,  p.  743),  the  proposition  to  issue 
$25,000  school-building-completion  and  addition  bonds  was 
authorized  by  a  vote  of  27  "for"  to  21  "against." 

Jefferson  County  (P.  O.  Birmingham),  Ala. — Bonds  Pro- 
posed.— The  question  of  issuing  $1,000,000  road-improve- 
ment and  $500,000  court-house  bonds  is  being  discussed. 

Johnston  City,  Washington  County,  Tenn. — Purchaser  of 
Bonds. — The  two  issues  of  5%  coupon  normal  school  bonds, 
aggregating  $150,000,  sold  on  Sept.  17,  as  stated  in  V.  91, 
p.  820,  were  purchased  by  the  Union  Savings  Bank  &  Trust 
Co.   of  Cincinnati  at  par. 

Johnstown,  Weld  County,  Colo. — Bond  Election  Proposed. 
— An  election  is  to  be  held  to  vote  on  the  question  of  issuing 
$12,000  water  bonds.  Up  to  Sept.  23,  however,  no  date 
had  been  decided  upon. 

Kalamazoo  School  District  No.  1  (P.  O.  Kalamazoo), 
Mich.—  Bonds  Re-awarded  .—The  $15,000  4}4%  coupon  build- 
ing and  improvement  bonds  awarded  on  July  5  to  the  Detroit 
Trust  Co.  (V.  91,  p.  108),  have  been  re-awarded,  it  is  stated, 
to  the  Harris  Trust  &  Savings  Bank  of  Chicago  at  101.833. 
It  is  further  stated  that  the  first  sale  fell  through  because  of 
a  legal  technicality. 

Kenton,  Hardin  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  17  by  Will  F.  Alt, 
City  Auditor,  for  the  following  coupon  bonds: 

$850  5%  Local   Sewer   No.    5    construction    bonds.      Denomination    $425. 
Date  July  5   1910.     Maturity  $425  on  April  1  in  each  of  the  years 

1913  and    1916. 

1,800  4 H%  water-main-extension      bonds.     Denomination      $600.     Date 

Aug.  1  1910.      Maturity  April  1  1915. 
2,700  5%  F'ast     Lawn     sewer-construction     bonds.      Denomination     $450. 

Date  Aug.  1  1910.     Maturity  $450  yearly  on  April  1  from  1912 

to  1917  inclusive. 
1,545  5"o  Main   Street   improvement   bonds.     Denomination   $515.     Date 

Aug.  1  1910.      Maturity  $515  on  April  1  In  each  of  the  years  1912. 

1914  and  1916. 

Authority  Section  2835,  Revised  Statutes.  Interest  semi-annually  at 
the  City  Treasurer's  office.  Bonds  are  exempt  from  all  taxes  and  will  be 
delivered  within  five  days  from  the  time  of  award.  Certified  check  for 
5%  of  bid,  payable  to  the  Sinking  Fund  Trustees,  is  required.  Purchaser 
to  pay  annual  interest. 

Lake  Charles,  Calcasieu  Parish,  La. — Bonds  Authorized. — 
Ordinances  have  been  passed  providing  for  the  issuance  of 
the  following  5%  gold  coupon  bonds  voted  on  July  14 
(V.   91,   p.   230.) 

$75,000  city-hall  bonds.  Maturity  on  Jan.  1  as  follows:  $2,000  In  each  of 
years  1912,  1914,  1916  and  1918,  S3.000  In  each  of  the  years  1920 
1922,  1924  and  1926,  $4,000  In  1928  and  1930,  $5,000  In  1932 
and  $6,000  every  even  year  from  1934  to  1946  Inclusive. 
25.000  fire-station  bonds.  Maturity  on  Jan.  1  as  follows:  $1,000  every 
even  year  from  1912  to  1932  Inclusive  and  $2,000  every  even  year 
from  1934  to  1946  Inclusive. 
Denomination   $1,000.     Date  Jan.    1    1910.     Interest   annually  at   the 

City  Treasurer's  office  In  Lake  Charles  or  at  the  National  Park  Bank  In  New 

York  City,  at  the  option  of  the  holder 
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Lawrence,  Mass. — Bids. — We  are  advised  that  in  addition 
to  the  successful  bid  of  101.531  and  accrued  interest,  sub- 
mitted on  Sept.  23  by  Geo.  A.  Fernald  &  Co.  of  Boston,  for 
the  $70,000  4%  1-20-year  (serial)  coupon  sewer  bonds  (V.  91, 
p.  820),  twelve  other  offers  were  also  received. 

Lehi  School  District  (P.  O.  Lehi),  Utah  County,  Utah. — 
Purchaser  of  Bonds. — The  Utah  State  Land  Board  was  the 
purchaser  of  the  $30,000  5%  5-20-year  (optional)  school- 
building  bonds  sold  (V.  91,  p.  743)  during  August.  The 
price  paid  was  par.      Denomination  SI, 000. 

Leon  County  Common  School  District  No.  30,  Tex. — Bond 
Sale. — The  $7,500  5%  1-40-year  (serial)  bonds  described  in 
V.  '.'1 .  p.  417.  have  been  sold. 

Lincoln,  Neb. — Bond  Sale. — An  issue  of  $6,600  Paving  Dis- 
trict No.  146  bonds  dated  Oct.  1  1910  was  sold  on  Sept.  19 
to  the  Lincoln  Sate  Deposit  Co.  of  Lincoln  at  "par,  with 
bonds  furnished." 

Logan  County  (P.  O.  Belief ontaine),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  1  p.  m.  Oct.  10  by  W.  S. 
Jones,  County  Auditor,  for  §19,000  4>£%  ditch-construction 
bonds. 

Denomination  $500.  Date  Oct.  10  1910.  Interest  Jan.  1  and  July  1 
at  the  Treasurer's  office.  Maturity  $1,500  every  six  months  from  July  1 
1911  to  Jan.  1  1916  inclusive,  $2,000  July  1  1916  and  $2,000  Jan.  1  1917. 
Each  bidder  must  deposit  $200  in  cash  with  the  County  Treasurer.  Pur- 
chaser to  pay  accrued  interest.  Official  advertisement  states  that  there 
has  neyer  been  any  default  in  the  payment  of  principal  or  interest.  Bid- 
ders to  satisfy  themselves  as  to  the  legality  of  the  bonds  before  submitting 
offers. 

.London  School  District  (P.  O.  London),  Freeborn  County, 
Minn. — Bond  Sale. — The  $3,500  4%  bonds  recently  voted 
(V.  91,  p.  479)  have  been  sold  to  the  State  of  Minnesota  at 
par.  Denomination  $500.  Interest  annually  in  Juh".  Ma- 
turity part  yearly  from  1916  to  1922  inclusive. 

Lorain,  Lorain  County,  Ohio. — Bond  Offerings. — Proposals 
will  be  received  until  12  m.  Oct.  4  by  E.  P.  Keating,  City 
Auditor,  for  $20,000  4^-4%  coupon  river-improvement  bonds. 

Authority  Section  3939,  General  Code.  Denomination  SI, 000.  Date 
Sept.  15  1910.  Interest  semi-annual.  Maturity  Sept.  15  1920.  Certified 
check  on  a  national  bank  for  $1,000,  payable  to  the  Treasurer,  is  required. 

Proposals  will  also  be  received  until  12  m.  Oct.  8  by  E.  P. 
Keating,  City  Auditor,  for  $30,000  ^lA%  coupon  sewer  bonds. 

Authority  Section  3914,  General  Code.  Denomination  $500.  Date 
Sept.  1  1910.  Interest  March  15  and  Sept.  15.  Maturity  $2,500  March  15 
and  $3,000  Sept.  15  each  year  from  1912  to  1916  inclusive  and  $500  yearly 
on  Sept.  15  from  1917  to  1921  inclusive.  Certified  check  on  a  national  bank 
for  $1,500,  payable  to  the  Treasurer,  is  required. 

Lower  Merion  Township  School  District,  Montgomery 
County,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.  Oct.  12  by  Win,  J.  Byrnes  Jr..  Secretary,  122 
Coulter  Ave.,  Ardmore,  for  $80,000  43^%  coupon  bonds,  for 
the  purchase  of  grounds  and  the  erection  of  schools. 

Denomination  SI, 000.  Date  Oct.  1  1910.  Interest  semi-annually  in 
Ardmore.  Maturity  520,000  each  Oct.  1  in  the  years  1925.  1930.  1935  and 
520,000  April  1  1940.  Bonds  are  tax-free.  Certified  check  for  2"„  of  bid 
is  required.  The  legality  of  these  bonds  has  been  approved  by  Messrs. 
Morgan,  Lewis  &  Bockius  of  Philadelphia,  whose  opinion  will  lie  furnished 
to  the  purchaser.  Bonds  will  be  delivered  before  Nov.  lo  1910.  Pur- 
chaser to  pay  accrued  interest. 

These  bonds  were  offered  as  4s  on  Sept.  28  (V.  91 ,  p.  820.)  A  bid  of  par 
for  -520,000  bonds  was  the  only  one  received  on  that  day.  This  offer  was 
rejected. 

Lowryville  School  District  (P.  O.  Lowryville),  Chester 
County,  So.  Caro. — Bond  Sale. — The  National  Exchange 
Bank  of  Chester  was  awarded  on  Sept.  6,  we  are  advised, 
the  $4,000  5%  20-year  coupon  school-building  bonds  de- 
scribed in  V.  90,  p.  1696,  at  par. 

Lucas  County  iP.  O.  Toledo),  Ohio. — Bid. — In  addition  to 
the  successful  bid  of  par  and  accrued  interest  less  $125  for 
legal  expenses,  submitted  on  Sept.  20  by  Stacy  &  Braun  of 
Toledo,  for  the  $18,151  66  4%  road-improvement  fund  bonds 
V.  91,  p.  820),  an  offer  of  par  and  accrued  interest  less  the 
co-i  of  expenses  was  also  received  from  Seasongood  &  Mayer 
of  Cincinnati. 

McCulloch  County  (P.  O.  Brady),  Tex. — Bond  Election. — 
An  election  will  be  held  to-day  (Oct.  1)  to  vote  on  the 
question  of  issuing  $44,000  5%  5-40-year  (optional)  bridge- 
cons!  ruction  bonds. 

Madera  School  District,  Madera  County,  Cal. — Bond  Sale. 

—On  Sept.  19  the  $75,000  5%  bonds  described  in  V.  91, 
p.  /  14,  were  sold  to  I  he  Slate  Board  of  Examiners  at  104.766 
and  accrued  interest.  A  list  of  the  proposals  submitted 
folio 

State  Board  of  Examiners.  _  _$78,575  |  Wm.  R.  StaatsCo.,  Los  Aug  $76  567 
N.  W.  Halsey  &  Co..  San  Fr_  78,100 i  Harris  Trust  &  Sav.  Bk  Chic  76  525 
E.  H.  Rollins  &  Sons,  San  Fr.  77,310]  Jas.H.Adams&Co., San  Fran  75  751 
All  bidders  offered  accrued  interest  In  addition  to  their  Lids.  Maturity 
part  yearly  from  one  to  forty  years  Inclusive. 

Magnet,    Cedar   County,    Neb. — Bond  Offering. — Further 
details  arc  at  hand  relative  to  the  offering  of  the  84,000  •"">'  , 
coupon    water-works    bond.-    mentioned    in    V.    91,    p,    820. 
Proposals  for  these  bonds  will  be  received  any  time  by  R.  R. 
I.   rson,  Village  Clerk. 

Authority  Chapter  14  a  1,  Subdivision  XV,  Statutes  of  1909.  Denomi- 
nation $500.  Date  Oct.  1910.  Interest  annually  al  Magnet.  -Maturity 
I'll     rears,    subject    to    call    after    5    years.      Bonds    arc    I  i  empt.      No 

deposit  is  required.     The  village  has  no  debt  at  presenl . 

Manitou,  El  Paso  County,  Colo. — No  Bonds  Authorized. — 
The  Recorder  inform-:  us  that  there  is  no  truth  in  the  reports 
that  this  town  has  authorized  the  issuance  of  bonds  for  the 
construction  of  a  reservoir. 

Marion    County    (P.    0.    Buena   Vista),    Ga. — No   Bonds 

Voted. — We  are  advised  that  the  reports  stating  that  this 
county  voted  on  Sept.  6  to  issue  $50,000  .V  \  bond-  are 
erroneous. 

Marshall  County  (P.  O.  Madillj,  Okla. — Description  of 
Bonds. — If  a  favorable  vote  is  polled  Nov.  8  on  the  proposi- 


tion to  issue  the  $75,000  court-house  bonds  mentioned  in 
V.  91,  p.  821,  they  will  be  issued  in  coupon  form  and  bear 
5%  interest.  Maturity  $7,500  yearly  on  Jan.  1  from  1921 
to   1930  inclusive. 

Marysville  (City  and  Township),  Marshall  County,  Kan. — 
Bonds  Voted. —  \t  the  election  held  Sept.  20  the  proposition 
to  issue  the  $8,000  bridge  bonds  mentioned  in  V.  91,  p.  744, 
carried.  The  vote  in  the  city,  it  is  stated,  was  247  to  54, 
and  in  the  township  it  was  46  to  77. 

Massachusetts. — Temporary  Loans. — Dispatches  report 
that  loans  aggregating  $1,000,000,  have  been  negotiated  by 
the  State  Treasurer.  It  is  further  stated  that  part  of  the 
loans  mature  from  Nov.  7  to  Nov.  17  1910. 

Massiiion,  Stark  County,  Ohio. — Bonds  Authorized. — This 
city,  according  to  local  papers,  has  authorized  the  issuance  of 
$2,641  Brown  Street  bonds. 

Matagorda  County  Common  School  District,  Tex. — Bond 
Sale. — The  $3,500  5'  <'  12-20-year  (optional)  bonds  registered 
by  the  State  Comptroller  on  Aug.  8  (V.  91,  p.  479)  were  sold 
during  that  month  to  the  Matagorda  County  Permanent 
School  Fund  at  par.  Denomination  $100.  Date  Aug.  1910. 
Interest  annually  in   April 

Marshallville ,  Macon  County,  Ga. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  12  by  R.  H.  Richard, 
Mayor,  for  $10,000  5%  gold  coupon  school-building  bonds. 
^Denomination  $100.  Date  "when  sold."  Interest  semi-annually  In 
Marshallville.  Maturity  30  years.  Bonds  are  exempt  from  city  tax. 
Certified  check  for  5%  of  bonds,  payable  to  the  Mayor,  is  required.  Xo 
debt  at  present.     Assessed  valuation  $265,000.  ^ 

Mattoon  Township  (P.  O.  Mattoon  City),  111. — Bond  Offer- 
ing Postponed. — The  offering  of  the  $46,000  4%  refunding 
bonds  which  was  to  have  taken  place  Oct.  4  (V.  91,  p.  541) 
has  been  postponed. 

Medford,  Mass. — Temporary  Loans. — Reports  state  that 
the  following  loans  have  been  negotiated  with  Blake  Bros. 
&  Co.  of  Boston  at  4.24%  discount:  $50,000  due  March  20 
1911  and  $25,000  due  April  20  1911. 

Meridian,  Miss. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Oct.  11  by  J.  W.  Parker,  Mayor,  for 
$50,000  5%  coupon  drainage  bonds. 

Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi-annual.  Ma- 
turity 30  years.  Bonds  are  exempt  from  municipal  tax.  Certified  check 
for  $1,000,  payable  to  the  Mayor,  is  required.  Bonds  will  be  certified  as 
to  genuineness  by  the  United  States  Mortgage  &  Trust  Co.  of  New  York 
City  and  their  legality  will  be  approved  by  Woods  &  Oakley,  of  Chicago, 
free  of  charge  to  purchaser. 

Milford  Independent  School  District  (P.  O.  Milford),  Ellis 
County,  Tex. — Bonds  Not  Yet  Sold. — The  District  Secretary 
writes  us  under  date  of  Sept.  26  that  the  $5,000  5%  20-40- 
year  (optional)  school-building  bonds,  the  unsold  portion  of 
the  $20,000  issue  mentioned  in  V.  91,  p.  667,  have  not  yet 
been  disposed  of. 

Minneapolis,  Minn. — Bonds  Not  Sold. — No  bids  were  re- 
ceived on  Sept.  22  for  the  two  issues  of  4%  30-year  bonds, 
aggregating  $425,000,  described  in  V.  91,  p.   603. 

Mobile,  Ala. — Bonds  Not  Yet  Re-Offered. — The  Mayor  in- 
forms us  that  the  $117,000  5%  coupon  public-works  bonds 
offered  without  success  on  Aug.  15  (V.  91,  p.  479)  have  not 
yet  been  re-offered  for  sale. 

Modesto,  Cal. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.  Oct.  12  by  W.  O.  Thompson,  Clerk  of  Board  of 
Trustees,  for  the  following  5%  coupon  bonds  voted  on  Sept.  6 
1910. 

$65,000  sewer-improvement  bonds.     Authority  vote  of  401  to  139. 
15,000  water-works  bonds.     Authority  vote  of  429  to  109. 
10,000  street-improvement  bonds.     Authority  vote  of  370  to  155. 
10,000  fire-apparatus  bonds.     Authority  vote  of  422  to  110. 
Denomination  $500.     Interest  June  1  and  Dec.  1  at  the  City  Treasurer's 
office.      Maturity  $2,500  yearly  on   Dec.   1  from   1910  to  1949.      Certified 
check  on  a  bank  in  California  for  10%  of  bid,  payable  to  the  Treasurer,  Is 
required.  O 

Monguagon  Township  School  District,  Wayne  County, 
Mich. — Bond  Offering. — Proposals  were  asked  for  until  7:30 
p.  m.  yesterday  (Sept.  30)  for  $9,500  4J/£%  bonds. 

Denominations:  7  bonds  of  S500  each  and  4  bonds  of  SI, 500  each.  Ma- 
turity S500  yearly  from  1911  to  1917  inclusive  and  SI, 500  in  each  of  the 
years  1918,  1919,  1920  and  1921.  N.  A.  Mans  (P.  O.  Trenton)  Is  Secretary. 
The  result  of  this  offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Monrovia,  Los  Angeles  County,  Cal. — Bond  Offering. — 
Proposals  will  be  received  until  Jan.  1  1911  by  C.  H.  Reed  Jr., 
City  Clerk,  for  $50,000  water  and  $120,000  sewer  5%  gold 
coupon  bonds. 

Denominations  5500  and  S625.  Date  Jan.  1  1910.  Interest  payable 
at  the  City  Treasurer's  office.  Bonds  are  tax-exempt.  Certified  check  for 
10%,  payable  to  the  City  Clerk,  is  required. 

Montezuma  Valley  Irrigation  District  (P.  O.  Cortez), 
Montezuma  County,  Colo. — Bond  Offering. — Proposals  will 
be  received  until  4  p.  m.  Oct.  18  by  the  Board  of  Directors, 
S.  J.  Smith,  Secretary,  for  the  $125,000  6%  bjnds  (second 
issue)  offered  but  not  sold  on  May  16.     See  V.  91,  p.  479. 

Morehead  City,  Cartaret  County,  No.  Caro. — No  Bond 
Offering. — In  reply  to  our  inquiry  as  to  whether  or  not  the 
reports  are  true  that  proposals  would  be  received  until 
Oct.  24  for  $20,000  5J^%  bonds,  the  City  Treasurer  informs 
us  that  no  bonds  will  be  sold  at   present. 

Morristown,  Schnasse  County,  So.  Dak. — Bond  Sale. — 
Ulen,  Sutherlin  &  Co.  of  Chicago,  offering  par  and  accrued 
interesl ,  were  the  successful  bidders  on  Sept .  27  for  the  $5,000 
6%  coupon  refunding  bonds  described  in  V.  91,  p.  821.  Ma- 
turity 5,  10  and  15  years. 

Moss  Point,  Jackson  County,  Miss. — Bond  Sale. — The 
$15,000  6%  coupon  street-improvement  bonds  bids  for  which 
were  rejected  on  Aug.  2  (V.  91,  p.  418)  were  sold  on  Aug.  25 
to  John  Nuveen  &  Co.  of  Chicago. 


Oct.  i  in  10. j 


THE  CHRONICLE 


899 


Mt.  Pleasant  Independent  School  District  (P.  O.  Mt. 
Pleasant),  Titus  County,  Tex. — Bonds  Not  Vet  Sold.  —  Up  to 
Sept.  23  no  award  bad  yet  been  made  of  the  $22,000  bonds 
— the  unsold  portion  of  the  issue  of  $32,000  •">'  ,,  10-40-year 
(optional)  building  bonds  mentioned  in  V.  01,  p.  47'.). 

Mt.  Vernon,  Westchester  County,   N.   Y. — Bond  Off 
Postponed. — The  offering  of  the  $20,000  4'v,.  23-26-year 
(serial)  coupon  fire  and  police  department   building  bonds, 
which  was  to  ha\  e  taken  place  Oct.  -I  (V.  'J  1 .  p.  821  I,  has  been 
postponed. 

Newark,  N.  J. — Bond  Sale. — The  Sinking  Fund  Commis- 
sion of  this  city  purchased  on  Sept.  29  $100,000  r  ,:  water 
bonds  at  par  and  accrued  interest. 

Newark,  Licking  County,  Ohio. — Bonds  Authorized. — 
Ordinances  have  been  passed  by  this  city  authorizing  the 
follow  ing  bonds: 

$6,550  North   \\  illiauis  Street  paving  bonds. 
1,850  Eighth  St.  t vi\  Lnir  bonds-      Denomination  three  bonds  of  $500 

and    one    of    §3o0.     Maturity    $500    yearly    on  Jan.    l  from   iui<; 

to  1918  inclusive  and  $350  Jan.  l  1919. 
6,550  South    Fourth   street    paving    bonds.     Denomination   six   bonds  of 

SI. ooo  each  and  one  of  $550. 
15,9  Fourth   St.    paving  bonds.      Denomination   fifteen   "bonds  of 

1 1  ,000  each  and  one  ol  $9 
1,765  Hudson   Av.  sewer  bonds.      Denomination  two  bonds  Ol   $500  each 

and  one  of  $765.     .Maturity  $500  on  Jan.   1  in  each  of  the  years 

1913  to  Mi  i  and  $765  Jan.  l  1915. 

1.470  Moull    St.    sewer    bonds.       Denomination    two    bonds    ol    $500    each 

and  on<  ol  $470.      Maturity  $500  on  Jan.  1  in  eaeli  of  tiic  years  1912 

to   1913  and  $470  .Ian.    1    191  1. 
4.1'2.">  Hudson    Av.    paving   bonds.      Denomination   eight    bonds   of   $500 

each    and    one    ol     $725. 
3,9.">o  Buena  Vista  St.  paving:  bonds.     Denomination  three  bonds  of  $1,000 

each   and   one   of  $950. 

New  Carlisle,  Clark  County,  Ohio. — Bonds  Voted. — The 
election  held  -Sept.  27  resulted  in  favor  of  the  proposition 
to  issue  the  $20,000  water-works  bonds  mentioned  in  V.  91, 
p.  745.     The  vote  was  204  to  94. 

Niles  School  District  (P.  O.  Niles),  Berrien  County,  Mich. 
— Bonds  Voted. — This  district  on  Sept.  19  voted  in  favor  of 
issuing  $35,000  additional  school-building  bonds.  A  similar 
proposition  was  defeated  at  an  election  held  (V.  91,  p.  667) 
Aug.  29. 

Norfolk,  Madison  County,  Neb. — Bond  Sale. — The  issue  of 
■512,000  paving  bonds  mentioned  in  V.  91,  p.  480,  was  sold 
recently  to  the  Norfolk  National  Bank  in  Norfolk. 

Norfolk,  Va. — Bond  Sale  Completed. — The  sale  of  the 
$706,000  4^%  bonds  to  N.  W.  Harris  &  Co.  of  New  York 
City  has  been  completed,  the  firm  mentioned  having  recently 
notified  the  city  that  it  would  exercise  its  option  on  the 
remaining  $450,000  bonds.  See  V.  91,  p.  821.  The  Finance 
Committee  met  Sept.  26,  closing  the  transaction  under 
authority  of  the  Council. 

Norman,  Cleveland  County,  Okla. — Bonds  Not  Sold. — No 
bids  were  received  on  Sept.  20  for  the  $15,00(1  5'  ,  20-year 
public-sewer-extension  bonds  described  in  V.  91,  p.  745. 

North  Andover,  Essex  County,  Mass. — Bond  Sale. — On 
Sept.  29  the  $15,000  i%  coupon  sewer  bonds  described  in 
V.  91,  p.  822,  were  awarded,  it  is  stated,  to  E.  M.  Farns- 
worth  &  Co.  of  Boston  at  103.85.  Maturity  $1,000  July  1 
1927  and  $2,000  yearly  on  July  1  from  1928  to  1934  inclusive. 

North  Fond  Du  Lac,  Fond  Du  Lac  County,  Wis. — Bond 
Election  Proposed. — It  is  stated  that  an  election  may  be  held 
to  authorize  an  issue  of  $30,000  bonds  for  the  purchase  of  the 
plant  of  the  Sand  Rock  Water  Co. 

Nottingham,  Cuyahoga  County,  Ohio. — Bond  Sale. — The 
$15,000  4)/£%  water-main-construction  (village's  portion) 
bonds  described  in  V.  91,  p.  745.  were  sold  on  Sept.  24  to  the 
Tillotson  &  Wolcott  Co.  of  Cleveland  at  102.71  and  accrued 
interest.      A  list  of  the  bidders  follows: 


Tillotson    &   Wolcott  Co., 

Cleveland $15,406  50 

C.  E.  Denison  &  Co.,  Clev,  15,394  75 
Hayden,  Miller  &  Co.,  Clev.15,382  50 
Stacy  &  Braun,  Toledo---  15,379  50 
Weil,  Roth  &  Co.,  Cincin.    15,377  50 


Seasongood  &  Mayer,  Cin- 
cinnati  $15,363  00 

Breed  &  Harrison,  Cincin,  15,271  51 
Farson,  Son  &  Co.,  Chicago  15,232  30 
Otis  &  Hough,  Cleveland-  15,228  50 
S.  A.  Kean  &  Co.,  Chicago   15,157  50 


Maturity  part  yearly  on  July  1  from  1917  to  1922  inclusive. 

Ogallalla  School  District  No.  1  (P.  O.  Ogallalla),  Keith 
County,  Neb.— Bond  Safe.— The  $22,000  school  bonds  offered 
without  success  on  July  25  (V.  91, p.  418), have  been  disposed 
of  at  private  sale  to  Chicago  investors. 

Okanogan,  Okanogan  County,  Wash. — Bond  Offering. — 
This  town  is  offering  at  private  sale  the  $6,000  6%  10-20-year 
(optional)  water-works  bond  offered  but  not  sold  on  July  28. 
(V.   91,   p.   354.) 

Oklahoma  City  School  District  (P.  O.  Oklahoma  City), 
Okla. — Bond  Offering. — Proposals  will  be  received  until  8 
p.  m.  Oct.  3  by  Gus  A.  Elbow,  Secretary  Board  of  Education, 
for  $135,000  school-building  bonds.     Bids  are  requested  for 


4H% 


and  5%  bonds. 


Date  Oct.  1  1910.  Interest  semi-annual.  Maturity  20  years.  The 
opinion  of  Messrs.  Storey,  Thorndyke,  Palmer  &  Dodge  of  Boston  as  to 
the  legality  of  these  bonds  will  be  furnished  by  the  Board  of  Education. 
Certified  check  for  $5,000  is  required. 

Omaha,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  3  p.  m.  Oct.  5  by  Milton  T.  Barlow,  Chairman  of 
Water  Board,  for  the  $6,500,000  4%  coupon  bonds  voted 
May  4  1909  for  the  purchase  of  the  plant  of  the  Omaha  Water 
Co.     See  V.  90,  p.  1502. 

Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi-annually  at 
the  office  of  Kountze  Bros,  in  New  York  City.  Maturity  30  years.  Certi- 
fied or  cashier's  check  for  $50,000,  payable  to  the  "city  of  Omaha",  is  re- 
quired. 

Orangeburg,  Orangeburg  County,  No.  Caro. — Bond  Elec- 
tion.— This  city  on  Oct.  25  will,  it  is  stated,  submit  to  the 
voters  a  proposition  to  issue  $20,000  railway-aid  bonds. 


Orange  County  (P.  O.  Goshen),  N.  Y. — Bonds  Not  Sold. — 
No  sale  was  made  on  Sept .  26  of  the  ^65,000  4%  coupon  jail 
and  court-house  bonds  described  in  Y.  91,  p.  822.  We  are 
informed  that  they  will  be  re-advertised  at  a  higher  rate  of 
interest. 

Osyka,  Pike  County,  Miss. — Bond  Offering. — Proposals 
will  be  received  until  S  p.  m.  Oct.  11  (date  changed  from  Oct. 
4)  for  the  $20,000  6%  water-works  and  electric-light  bonds 
d  Aug.  16  (V.  91,  p.  480). 

interest  semi-annually  In  New  York  City.  Maturity  Oct.  4  1930.  Cer- 
tified check  for  $500  is  required.     Clinton  Thompson  is  Mayor. 

Otero  Irrigation  District  (P.  O.  La  Junta),  Otero  County, 
Colo. — Bonds  Not  Yet  Sold.  —Up  to  Sept.  20  no  sale  had  yet 
been  made  of  the  S 150, 000  t>'  ,  irrigation  bonds  offered 
without  success  (V.  91,  p.  418)  on  June  8. 

Palacios  Independent  School  District  (P.  O.  Palacios), 
Tex. — Bonds  Voted. — A  proposition  to  issue  $25,000  40-year 
bonds  carried,  it  is  staled,  at  an  election  held  Sept.  17.  The 
vote  was  100  to  18. 

Palestine,  Anderson  County,  Tex. — Bond  Offering. — Pro- 
posals will  be  received  until  3  p.  m.  Oct.  17  by  A.  L.  Bowers, 
Mayor,  for  $17,000  public  park  and  $9,000  fire-equipment 
5%  bonds  voted  Sept.  0. 

Date  Oct.  1  1910.  Interest  semi-annually  at  Palestine  or  Austin,  or 
Park  National  Bank  in  New  York  City,  at  option  of  holders.  Maturity 
Oct.  1  1950,  subject  to  call  after  Oct.  1  1920.  Official  circular  states  that 
there  Is  no  controversy  or  litigation  pending  or  threatening  as  to  the  cor- 
porate existence  or  the  boundaries  of  the  city,  the  title  of  its  present  officials 
to  their  respective  offices,  or  as  to  the  validity  of  any  outstanding  bonds, 
also  that  there  has  never  been  any  default  in  the  payment  of  interest  or 
principal  when  due.  Bonds  arc  free  from  taxation  In  Texas.  Certified 
check  (or  cash)  for  $500  Is  required.     Purchaser  to  pay  accrued  interest. 

Pemberton  Township  (P.  O.  Broun  Mills),  Burlington 
County,  N.  J. — Bonds  Not  to  Be  Offered  <>/  Present. — We  are 

advised  that  the  $15,000  road  bonds  voted  during  August 
(V.  91,  p.  418)  will  be  offered  for  sale  about  Jan.  1. 

Peoria,  111.— Bond  Sale. — This  city  has  disposed  of  $10,000 
5%  sewer-construction  bonds  at  par  and  accrued  interest  to 
the  Green  &  Sons  Construction  Co.  of  Peoria  in  payment    for 

work  done. 

Denomination  $1,000.  Date  July  1  1909.  Interest  annual.  Maturity 
from  1910  to  1929  inclusive. 

Philip,  Stanley  County,  So.  Dak. — Bond  Sale. — The 
$13,000  5%  10-20-year  (optional)  water-works  bonds,  bids 
for  which  were  rejected  on  Aug.  8  (V.  91,  p.  480)  have  been 
awarded  to  C.  H.  Coffin  of  Chicago. 

Pigeon,  Huron  County,  Mich. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  Oct.  17  of  the 
$14,000  5%  coupon  water-works-construction  bonds  men- 
tioned in  V.  91,  p.  822.  Proposals  will  be  received  until 
12  m.   on  that  day  by  E.  W.  E.  Bundscho,  Village  Clerk. 

Authority  Section  2890-2900  Comp.  Laws  of  1897.  Denomination  $500. 
Date  Sept.  1  1910.  Interest  annually  at  the  First  National  Bank  In 
Detroit  or  Pigeon  State  Bank  in  Pigeon.  Maturity  $500  yearly  on  Sept.  1 
r  .,ii  191  i  to  1927  inclusive  and  $1,000  yearly  on  Sept.  1  from  1928  to  1934 
inclusive.  Bonds  are  exempt  from  all  taxation.  Certified  check  for  Z% 
of  bid,  payable  to  the  Village  Treasurer,  is  required.  No  debt  at  present. 
Assessed  valuation  $289,790. 

Plainview,  Hale  County,  Tex. — Bond  Offering. — This  city 
is  offering  for  sale  the  $10,000  5%  city-hall  bonds  described 
in  V.  91,  p.  480. 

Denomination  $1,000.  Date  April  18  1910.  Interest  semi-annual. 
Maturity  40  years,  subject  to  call  after  20  years. 

Piano,  Collin  County,  Tex. — Bonds  Voted. — Issues  of 
$1,500  street,  $1,500  water-works  and  $8,000  sewerage  bonds 
were  favorably  voted  at  an  election  held  Sept.  24. 

Pleasant  Ridge,  Hamilton  County, Ohio. — Bond  Election. — 
Postponed. — The  election  which  was  to  have  been  held 
Sept.  26  (V.  91,  p.  746),  to  vote  on  the  question  of  issuing 
the  $12,500  sewer  bonds,  was  postponed. 

Portland,  Me.— Note  Sale.— On  Sept.  26  the  $56,000  notes 
described  in  V.  91,  p.  822,  were  sold  to  Blake  Bros.  &  Co.  of 
Boston  at  4.50%  interest  and  $1.50  premium.  The  other 
bidders  were: 

Old  Colony  Trust  Co.,  Boston 4.73%  Interest 

Lorlng,  Tolman  &  Tupper,  Boston 4.74%  interest 

Maturity  Jan.  1  1911. 

Portland,  Ore. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Nov.  7  by  A.  L.  Barbur,  City  Auditor, 
for  $500,000  4%  gold  bridge-construction  bonds. 

Denominations  $500  or  $1,000.  Date  July  1  1909.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Maturity  July  1  1939.  Certified 
check  on  a  bank  in  Portland  for  5%  of  bonds  bid  for,  payable  to  the  Mayor, 
is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Port  Tampa  City,  Hillsboro  County,  Fla. — Bond  Offering. 
— Proposals  will  be  received  until  4  p.  m.  Nov.  1  by  R.  E. 
Davis,  City  Clerk,  for  the  $25,000  5%  gold  coupon  water- 
works bonds  mentioned  in  V.  91,  p.  418. 

Denomination   $1,000.      Date  Julv    1    1910.      Interest  semi-annually   at 
the  Treasurer's  office.      Maturity  Julv  1  1930.      Certified  check  for  SI, 000. 
payable  to  T.  A.  Moody,  City  Treasurer,  is  required.      No  debt  at  present. 
I  Assessed   valuation    1910    $370,000. 

Prince  George's  County  (P.  O.  Upper  Marlboro),  Md. — 

Bond  Offering. — Frederick  Sasscer,  Secretary,  Treasurer  and 
County  Superintendent,  will  sell  at  public  auction  at  12  m. 
Oct.  11  an  issue  of  $8,000  5%  30-year  coupon  bonds  for  the 
erection  and  equipment  of  a  school-house-building  in  the 
second  precinct  of  the  thirteenth  district. 

Putnam  County  (P.  O.  Ottawa),  Ohio. — Bond  Sah  On 
Sept.  24  the  two  issues  of  5%  coupon  stone-road-improve- 
ment bonds  aggregating  $37,000,  described  in  V.  91,  p,  i  16, 
were  sold  to  the  Davies- Bert  ram  Co.  of  Cincinnati  at  104.913 
and  accrued  interest.      A   list  of  the  bidders  follows: 
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Davies-Bertram  Co.,  Cin_$38,818  00  I  Weil,  Roth  &  Co.,  Cln $38,702  00 

Tlllotson&Wolcotuo..Clev  38.799  00  Breed  &  Harrison,  Cln._.  38,681  20 
Fifth-Third  Nat.  Bk.,  Cln.  38,762  15  Otis  &  Hough.  Cleveland.  38,634  00 
Stacy  &  Braun,  Toledo--.  38,751  00 1  Citizens1  S.D.&Tr.  Co.,  Tol.  38.622  50 
Havden,Miller&Co..Cleve.  38,743  00|Prov.  S.  B.  &  Tr.  Co.,  Cln.  38,548  50 
Seasongood  &  Mayer,  Cln.  38,731  55|S.  A.  Kean  &  Co..  Chicago  38,036  86 
Maturity  part  of  each  issue  yearly  on  Oct.l    from  1914  to  1919  inclusive. 

Randolph  School  District  (P.O.  Randolph),  Cedar  County, 

Neb. — Bond  Offering. — Proposals  will  be  received  any  time 

by  S.  O.  Reese,  District  Secretary,  for  $15,000  5%  coupon 

school-building  bonds  recently  voted. 

Denomination  SI, 000.  Date  Sept.  1  1910.  Interest  payable  annually 
In  New  York  City.  Maturity  Sept.  1  1930,  subject  to  call  after  Sept.  1 
1920.     Present  bonded  debt  §7,400. 

Rappahannock  County   (P.  O.  Washington),  Va. — Bond 

Offering. — Proposals  will  be  received  until  10:30  a.  m.  Nov.  1 

by   W.   C.   Armstrong,   Clerk  of   Board  of  Supervisors,   for 

810,000  5%  coupon  road-improvement  bonds. 

Denomination  $500.  Date  Jan.  1  1911.  Interest  annually  at  the  County 
Treasurer's  office.  Maturity  Jan.  1  1945.  subject  to  call  after  Jan.  1  191G. 
Bonds  are  exempt  from  county  and  district  taxation.  Certified  check  for 
10%  of  bid,  payable  to  the  Board  of  County  Supervisors,  Is  required. 

Red  Lodge  School  District  No.  1  (P.  O.  Red  Lodge), 
Carbon  County,  Mont. — Bond  Sale. — It  is  just  reported  that 
an  issue  of  811,000  15-20-year  (optional)  building  bonds, 
offered  on  May  18,  was  awarded  on  May  28  to  the  State  of 
Montana  at  par  for  5s. 

Red  Wing  School  District  (P.  O.  Red  Wing),  Goodhue 

County,    Minn.— Bond    Sale.— An    issue    of    $4,000    4J^% 

refunding  building  bonds  was  awarded  on  Sept.   13  to  the 

Bank  of  Pierce,  Simmons  &  Co.  of  Red  Wing  at  par. 

Denomination  $500.  Date  Oct.  1  1910.  Interest  Jan.  and  July.  Ma- 
turity $1,000  July  1  in  each  of  the  years  1915,  1916,  1917  and  1918. 

Richland  Center,  Richland  County,  Wis. — Bond  Offering. 
— Proposals  will  be  received  until  7p.m.  Nov.  15  by  Reuben 
Sutton,  City  Clerk,  for  $25,000  4%  city-hall  erection  bonds. 

Authority  Sections  925-133,  Laws  of  1898  and  amendments  thereto;  also 
vote  of  287  to  263  at  election  held  Aug.  15  1910.  Denomination  $1,250. 
Date  Feb.  1  1911.  Interest  annually,  "probably  payable  at  Chicago." 
Maturity  $1,250  yearly  on  Feb.  1  from  1912  to  1931  inclusive.  Bonds  are 
taxable.  Certified  check  for  2%  of  bid.  payable  to  "the  City  of  Richland 
Center,"  is  required.  Purchaser  to  furnish  all  necessary  blanks  and  litho- 
graphs. Official  report  states  that  there  is  no  litigation  pending  or  threat- 
ened nor  has  there  ever  been  any  default  in  payment  of  principal  or  interest. 
Bonded  debt.  Including  this  issue,  $39,000.  Assessed  valuation,  $2,000,- 
000.     Real  value  (estimated),  52,500,000. 

Ridge  Township  School  District,  Van  Wert  County,  Ohio. 

— Bonds    Voted. — -Reports   state   that   this   district   recently 
voted  in  favor  of  issuing  $35,000  school  bonds. 

Rippey,  Green  County,  Iowa. — Description  of  Bonds. — -We 
are  advised  that  the  $7,000  10-20-year  (optional)  water- 
works bonds  sold  to  Geo.  M.  Bechtel  &  Co.  of  Davenport 
(V.  91,  p.  822)  carry  interest  at  the  rate  of  6%.  The  securi- 
ties were  awarded  on  July  29  and  brought  100.50. 

Rome,  Ga. — Bond  Election. — Papers  state  that  at  the  gen- 
eral election  Nov.  8  propositions  to  issue  $100,000  school, 
$50,000  street,  $50,000  sewer  and  $75,000  water-works 
bonds  will  be  presented  to  the  voters  for  their  approval  or 

disapproval. 

Romney,  Hampshire  County,  W.  Va. — No  Action  Yet 
Taken. — Up  to  Sept.  23  no  further  action  had  yet  been  taken 
looking  towards  the  holding  of  the  water-bond  election  men- 
tioned in  V.  91,  p.  418. 

Roxboro,  Person  County,  No.  Car. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Oct.  10 
of  the  $25,000  5%  coupon  water  and  street-improvement 
bonds  mentioned  in  V.  91,  p.  822.  Proposals  will  be  received 
until  7:30  p.  m.  on  that  day  by  A.  M.  Burns,  Town  Clerk. 

Authority  Chapter  142.  p.  366,  Private  Laws  of  1907.  Denomination 
$500.  Interest  semi-annually  in  Roxboro.  Maturity  30  years.  Bonds 
are  exempt  from  town-tax.  Certified  check  for  $1,000,  payable  to  W.  F. 
Long,  Treasurer,  is  required.  Bonded  debt,  including  this  issue,  $55,000. 
No  floating  debt.     Assessed  valuation  $683,721. 

Runnels  County  (P.  O.  Ballinger),  Tex. — Bonds  Defeated. — 
The  proposition  to  issue  the  $60,000  Precinct  No.  1  road 
bondf  mentioned  in  V.  91,  p.  746,  was  defeated  at  the  election 
held  Sept.  17.  The  vote  was  242  "for"  to  225  "against,"  a 
two-thirds    majority    being    necessary. 

The  election  held  Sep.  24  is  said  to  have  resulted  in  the  de- 
feat of  the  question  of  issuing  the  $25,000  bonds  for  the  im- 
provement of  roads  in  District  No.  2.     See  V.  91,  p.  746. 

Russell  County  (P.  O.  Lebanon),  Va. — Bond  Offering. — 
Proposals  will  be  received  by  L.  L.  Bays,  Committee,  for 
$25,000  5%  25  and  30-year  road-improvement  bonds. 

Sac  County  (P.O.  Sac  City),  Iowa. — Purchaser  of  Bonds. — 
We  are  advised  that  the  purchaser  of  the  $30,000  5^% 
6-11-year  (serial)  Drainage  District  No.  29  bonds  disposed 
of  on  Sept.  14  was  the  Investors  Securities  Co.  of  Des  Moines. 
The  price  paid  was  par  and  accrued  interest.  Denomination 
$500.     Date   Oct.    1    1910.     Interest   semi-annual. 

St.  Charles,  Saginaw  County,  Mich. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Oct.  10  for  $14,000 
4M%  16-year  electric-light-plant  bonds  voted  on  Sept.  12. 

St.  Paul,  Minn. — Park  Bond  Resolution  Vetoed. — A  resolu- 
tion providing  for  the  issuance  of  $50,000  bonds  for  the 
completion  of  the  Wheelock  Parkway  was  vetoed  by  the 
Mayor  on  Sept.  17.  The  veto  message  will  be  presented  to 
the  Assembly,  where  the  resolution  originated,  at  the  next 
regular  meeting,  Which  will  be  October  6. 

Salina,  Saline  County,  Kan. — Bonds  Not  to  Be  Offered  at 
Present. — We  are  advised  that  there  probably  will  be  no 
action  taken  until  after  the  first  of  the  year  in  the  matter  of 
selling  the  $40,000  4J^%  20-year  city-hall  bonds  voted  Aug.2. 

San  Francisco,  Cal. — Bond  Offering. — Proposals  will  be 
received   until   3  p.   m.   Oct.   17  by  W.   R.   Hagerty,  Clerk 
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Board  of  Supervisors,  according  to  reports,  for  the  following 
bonds: 

$600,000  5%  school  bonds. 
200.000  5%  Hall  of  Justice  bonds. 
200,000  5%  hospital  bonds. 
144.000  4  W%  Polytechnic  High  School  bonds. 
Bids  must  be  made  on  forms  furnished  by  the  city. 

San  Mateo,  San  Mateo  County,  Cal. — Bonds  Voted. — Ac- 
cording to  reports,  the  issuance  of  sewer  and  fire  improve- 
ment  bonds   was   recently    authorized   by    the  voters. 

Bonds  Defeated. — It  is  also  reported  that  propositions  to 
issue  bonds  for  "city  hall,  paving  and  the  like"  were  defeated. 

San  Patricio  County  (P.  O.  San  Antonio),  Tex. — Bonds 
Voted. — It  is  stated  that  an  election  held  Sept.  22  resulted  in 
favor  of  the  issuance  of  $100,000  road-improvement  bonds. 

Saranac  Lake,  Franklin  County,  N.  Y. — Bond  Offering. — 

Proposals  will  be  received  until  12  m.  Oct.  3  by  Seaver  A. 

Miller,  Village  Clerk,  for  the  following  registered  or  coupon 

bonds  at  not  exceeding  4J^%  interest. 

$40,000  paving  bonds.     Denomination  $1,000.     Date  Sept.  1  1908. 
turlty  $4,000  yearly  on  Sept.  1  from  1917  to  1926  Inclusive. 
15,000  paving  bonds.      Denomination  $1,000.      Date  Sept.  1   1909. 
turity  $1,000  yearly  on  Sept.  1  from  1916  to  1930  inclusive. 
28,000  water   bonds.     Denomination   $1,000.    Date   May   1    1910. 
turity  $1,000  yearly  on  May  1  from  1940  to  1967  Inclusive. 
15,000  fire-house  bonds.      Denomination  $600.      Date  July  1   1910. 
turity  $600  yearly  on  July  1  from  1915  to  1939  inclusive. 
9,000  crematory  bonds.     Denomination  $500.     Date  Aug.  1  1910 

turity  $500  yearly  on  Aug.  1  from  1915  to  1932  Inclusive. 
Authority,  Chapter  414.  Laws  of  1897,  and  amendments  thereto.  Inter- 
est semi-annually  at  Saranac  Lake  In  New  York  exchange  on  the  paving 
bonds  at  the  Adirondack  National  Bank  and  on  the  other  issues  at  the 
Saranac  Lake  National  Bank.  Certified  check  on  a  national  bank  for  5% 
of  bid  is  required. 

Scotland  County  (P.  O.  Memphis),  Mo. — Bond  Sale. — On 
June  1  this  county  issued  $50,000  6%  registered  Drainage 
District  bonds  for  draining  land  in  Fabius  Bottom.  Interest 
semi-annually  at  the  County  Treasurer's  office  in  Memphis. 

Shawnee,  Perry  County,  Ohio. — Bond  Sale. — On  Sept.  26 
the  $7,800  6%  Main-Street  improvement  assessment  bonds 
described  in  V.  91,  p.  823,  were  awarded  to  C.  E.  Denison  & 
Co.  of  Cleveland  at  107.27  and  accrued  interest.  Following 
are  the  bids: 

C.  E.  Denison  &  Co..  CIev.$8,367  10  |  New  First  Nat.Bk..  Colum.$8,245  00 
Hayden,  Miller  &  Co.,  Clev.  8,360  OOlShawnee  Bank  Co.,  Shawnee  8,150  00 

Weil,  Roth  &  Co.,  Clncin_.   8,297  25  Stacy  &  Braun,  Toledo 8,133  33 

Seasongood  &  Mayer,  Cln.   8,270  00 1  First  Nat.  Bk.,  Barnesville  7,851  00 
Maturity  part  yearly  on  Sept.  1  from  1911  to  1920  inclusive. 

Shiner,  Lavaca  County,  Tex. — Bonds  Voted. — By  a  vote 
of  60  "for"  to  4  "against,"  this  place,  it  is  stated,  has  author- 
ized the  issuance  of  $8,000  water-works  bonds. 

Silver  Bow  County  (P.  O.  Butte),  Mont. — Bond  Bids. — 
The  $250,000  10-20-year  (optional)  coupon  court-house- 
completion  bonds  sold  on  Sept.  20  to  the  Harris  Trust  & 
Savings  Bank  of  Chicago  at  101. 8308  and  accrued  interest  for 
5s  (V.  91,  p.  823)  attracted  the  following  bidders: 

Harris  Trust  &  Savings  Bk.,  |S.  A.  Kean  &  Co.,  Chicago.$252,625 

Chicago $254,577|Devitt,  Tremble&Co.,  Chic.   252,517 

Silver  Bow  Nat.  Bk..  Butte.    253,951  I  Thos.  J.  Bolger  Co.,  Chlc_. 

N.  W.  Halsey  &  Co.,  Chic..   252,950  John  Nuveen  &  Co.,  Chic__ 

I  Washington  Lodge  No.  35, 

I      I.  O.  O.  F..  Butte 

a  For  $1,000  bonds. 

Sisseton,  Roberts  County,  So.  Dak. — Bond  Offering. — 
Proposals  will  be  received  until  Oct.  15  by  George  Adkins, 
City  Auditor,  for  $40,000  5%  coupon  refunding  and  funding 
bonds. 

Authority  Sections  1386  to  1390  Political  Code  1903  and  Chapter  91 
Session  Laws  1907.  Denomination  $1,000.  Date  Nov.  1  1910.  Interest 
semi-annually  at  the  National  German- American  Bank  in  St.  Paul,  Minn. 
Maturity  In  the  vears  1915,  1920,  1925  and  1930.  Bonded  debt  at  present 
$20,000.      Floating  debt  $20,000.     Assessed  valuation  $352,340. 

Soper,  Choctaw  County,  Okla. — Bond  Offering. — Proposals 
will  be  received  until  Oct.  10  by  Harley  Hughes,  Town  Clerk, 
for  $9,000  6%  10-25-year  (optional)  water-works  bonds. 
Certified  check  for  5%  of  bid  is  required. 

South  Amboy,  Middlesex  County,  N.  J. — Bonds  Author- 
ized.— The  City  Council  on  Sept.  27  adopted  a  resolution,  it  is 
stated,  providing  for  the  issuance  of  $100,000  5%  sewer 
bonds. 

South  Carolina. — Refunding  Bonds  Authorized. — The  Legis- 
lature of  1910  passed  an  Act  (No.  435)  providing  for  the 
issuance  of  3^%  coupon  bonds  and  certificates  of  stock  to 
redeem  the  4^%  bonds  and  stock  known  as  "Bonds  to 
Refund  Brown  Consols  "92".  The  bonds  to  be  refunded, 
there  were  $5,619,251  outstanding  Jan.  1  1910,  are  due 
Jan.  1  1933,  but  are  subject  to  call  after  Jan.  1  1913. 

The  new  bonds  will  be  in  denominations  of  $500  and  $1,000.  Interest 
Jan.  1  and  July  1  at  the  State  Treasury  In  Columbia  or  at  the  agencies  of 
the  State  in  the  cities  of  Charleston  and  New  York.  Maturity  40  years. 
The  bonds  and  certificates  of  stock  shall  be  free  from  all  taxes.  It  Is  also 
provided  that  so  much  of  the  capital  stock  or  funds  of  any  bank,  banking 
association  or  other  corporation  of  any  nature  or  kind  located  within  the 
State  of  South  Carolina  as  Is  Invested  In  these  bonds  shall  be  exempt  from 
all   taxation. 

Springfield,  Mass. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Oct.  5  by  E.  T.  Tifft,  Treasurer,  for  the 
following  4%  gold  bonds: 

$400,000  coupon  (with  privilege  of  registration)  munlclpal-bulldlng  bonds. 

Date  Nov.    1    1910.     Maturity  $10,000  yearly  on   Nov.    1   from 

1911  to  1950  Inclusive.     Coupon  bonds  will  be  for  $1,000  each: 

registered  bonds  $1,000  or  any  multiple. 
340,000  registered   fire   and    police-building   bonds.     Date   Oct.    1    1910. 

Maturity  $17,000  yearly  on  Oct.  1  from  1911  to  1930  inclusive. 

Denomination  $1,000  or  any  multiple  thereof. 
Interest  semi-annual.  Bonds  are  tax-exempt  in  Massachusetts.  Both 
Issues  will  be  certified  as  to  genuineness  by  the  Old  Colony  Trust  Co.  of 
Boston  and  their  legality  approved  by  Storey.  Thorndlke.  Palmer  &  Dodge 
of  Boston.  Certified  check  for  1%  of  bonds  bid  for.  payable  to  the  "City 
of  Springfield,"  is  required.  Coupons  are  payable  at  First  National  Bank, 
Boston,  registered  interest  at  City  Treasurer's  office.  Bids  must  Include 
accrued  Interest. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 
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Stamford,  Jones  County,  Tex. — Bonds  Voted. — At  an 
election  held  Sept.  20,  it  is  stated,  a  vote  of  87  to  27  was 
oast  in  favor  of  a  proposition  to  issue  $10,000  paving  bonds. 

Sun  Prairie,  Dane  County,  Wis. — Bond  Sale. — On  Sept.  26 
$12,500  4 !  i  ,  electric-light  bonds  were  awarded  to  the 
Harris  Trust  &  Savings  Bank  of  Chicago  at  98.40.  Other 
bidders  were: 

Farson.  Son  &  Co..  Chicago — par  less  a  commission. 
Well,  Hoth  &  Co.,  Chicago — par  less  a  commission. 
S     V     Kean  4  Co.,  Chicago— §12.010. 
John  Xuveen  &  Co..  Chicago — $12,625  for  5^s. 

Denomination  $500.  Date  Oct.  1  1910.  Interest  annually  In  July. 
Maturity  from  1913  to  1925.  Total  debt  of  village.  Including  this  issue, 
$15,000. 

Sylvania,  Screven  County,  Ga. — Bonds  Not  to  Be  Offered 
at  Present. — The  three  issues  of  5%  gold  coupon  bonds, 
aggregating  $40,000,  mentioned  in  V.  91,  p.  419,  will  not  be 
offered  for  sale,  we  are  advised,  for  several  months. 

Tacoma,  Wash.—  Bond  Sale.— On  Sept.  26  the  $200,000 
20-year  gold  coupon  Green  River  Gravity  Water  System 
Construction  bonds  described  in  V.  91,  p.  823,  were  sold  to 
E.  H.  Rollins  &  Sons  and  Parkinson  &  Burr,  both  of  Boston, 
at  101.16  for  4^s — a  basis  of  about  4.413%.  Other  bidders 
were: 

Woodtn.    McXear    &    Moore.  |  N.  W.  Haisey  &  Co..  Chlc_  _  _    100.56 

Chicago 100.881  Harris  Tr.&  Sav.  Bk.,  Chic.    100.39 

Nine  other  proposals  were  also  received. 

Bond  Election. — An  election  will  be  held  Oct.  8  to  vote  on 
propositions  to  issue  $475,000  11th  Street  bridge  bonds, 
$405,000  dock  bonds,  $68,000  Puyallup  bridge  bonds  and 
$75,000  fire-tug     bonds. 

Taylor  County  (P.  O.  Abilene),  Tex. — Bonds  Defeated. — 
A  proposition  to  issue  $100,000  Precinct  No.  3  road  bonds 
failed  to  carry,  it  is  stated,  at  an  election  held  Sept.  19. 

Tecumseh,  Johnson  County,  Neb. — Bond  Election. — An 
election  will  be  held  Nov.  8,  it  is  stated,  to  vote  on  the 
question  of  issuing  $13,000  water-improvement  and  $7,000 
sewer  bonds. 

Teton  County  School  District  No.  15,  Mont. — Bond  Sale.— 
An  issue  of  $14,000  6%  15-20-year  (optional)  coupon  school- 
building  bonds  was  sold  on  Sept.  17  to  Keeler  Bros,  of  Den- 
ver for  $14,279  70 — the  price  thus  being  101.997. 

A  bid  of  $14,001  was  also  received  from  C.  H.  Coffin  of  Chicago,  while 
both  James  N.  Wright  &  Co.  of  Denver  and  John  Nuveen  &  Co.  of  Chicago 
offered  par  and  accrued  interest.  Denomination  $1,000.  Date  July  1 
1910.  Interest  semi-annual.  These  bonds  were  offered  without  success 
as  5s  (V.  91,  p.  747)  on  Aug.  23. 

Texas. — Offering  of  Refunding  Bonds. — Governor  Camp- 
bell will  receive  bids  at  any  time  for  $1,353,700  3%  coupon 
refunding  bonds. 

Denomination  $10,000.  Date  Sept.  1  1910.  Interest  semi-annually  In 
Austin.     Maturity  40  years,  subject  to  call  after  20  years. 

Timmonsville ,  Florence  County,  So.  Car. — Bond  Offering. 

— Proposals  will  be  received  until  Oct.  15  by  R.  C.  Rollins, 

Clerk,   for   $30,000   water- works   and   $5,000   drainage   5% 

20-40-year  (optional)  bonds. 

Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi-annual. 
Check  for  $250  is  required.  No  bonded  debt  at  present.  Assessed  valua- 
tion 19  10,  $450,000. 

Trenton,  N.  J.— Bonds  Authorized. — An  ordinance  was 
passed  Aug.  16  providing  for  the  issuance  of  not  exceeding 
$10,000  4J^%  registered  land-purchasing  bonds. 

Denomination  $100  or  multiples  thereof.  Interest  semi-annually  at  the 
City  Treasurer's  office.     Maturity  20  years. 

This  city  has  also  passed  an  ordinance  providing  for  the 
issuance  of  $10,600  Cadwalader  Park  improvement  bonds 
at  not  exceeding  4J^%  interest. 

Denomination  $100  or  multiples  thereof.  Interest  semi-annually  at  the 
City  Treasurer's  office.     Maturity  ten  years. 

Tunica  County  (P.  O.  Tunica),  Miss. — Bond  Offering. — 
Proposals  will  be  received  until  Oct.  3  by  F.  L.  Hope,  Clerk 
of  Board  of  Supervisors,  for  $50,000  5%  road-improvement 
and  bridge-building  bonds. 

Authority,  Chapter  150,  Laws  of  1910,  Section  2.  Denomination  $5  00 
Date  Oct.  1  1910.  Interest  annual.  Maturity  Oct.  1  1940.  Certified 
cheek  for  5%  of  bid  is  required. 

Twin  Falls  School  District  No.  4  (P.  O.  Twin  Falls),  Twin 
Falls  County,  Idaho. — Bonds  Not  Sold.— An  issue  of  $2,000 
5%  10-20-year  (optional)  bonds  was  offered  without  success 
on  Sept.  23.  Denomination  $1,000.  Date  Sept.  15  1910. 
Interest  Jan.  1  and  July  1. 

Union  (P.  O.  Weehawken),  Hudson  County,  N.  J. — 
Bond  Sale. — The  $45,000  43^%  coupon  or  registered  street- 
improvement  bonds  described  in  V.  91,  p.  824,  were  awarded 
to  the  Weehawken  Trust  Co.  at  par  and  accrued  interest. 
Maturity  $3,000  in  1911  and  in  1912;  $4,000  in  1913  and 
$5,000  yearly  from   1914  to   1920  inclusive. 

Vallejo,  Solona  County,  Cal. — Charter  Election. — The 
City  Clerk  writes  us  that  the  reports  stating  an  election  will 
be  held  Oct.  11,  to  vote  on  propositions  to  issue  $90,000 
water-works  and  $75,000  city-hall  bonds  (V.  91,  p.  482), 
are  erroneous.  Our  informant  further  states  that  the  "election 
to  be  held  Oct.  11  is  for  the  election  of  a  Board  of  Fifteen 
Freeholders  to  frame  and  propose  a  new  city  charter." 

Bonds  Defeated. — The  question  of  issuing  $75,000 city-hall 
bonds  was  defeated,  we  are  advised,  at  an  election  held  Sept.  8. 

Bonds  Voted. — At  the  same  election  (Sept.  8)  a  proposition 
to  issue  $90,000  5%  1-20-year  (serial)  gold  coupon  water- 
system-improvement  bonds  carried  by  a  vote  of  567  to  87. 
Interest  semi-annually  at  the  City  Treasurer's  office.  The 
bonds  are  exempt  from  all  taxes. 

Vandalia  School  District  No.  20  (P.  O.  Vandalia),  Valley 
County,  Mont. — Bonds  to  be  Offered  Shortly. — A  letter  re- 
ceived by  us  on  Sept.  26  stated  that  this  district  would  be 
on  the  market  in  about  20  days  with  an  issue  of  $2,500  bonds. 


Van  Wert  County  (P.  O.  Van  Wert),  Ohio.— Bond  Sale.— 
A  bid  of  $6,315  was  received  on  Sept.  24  from  George  H. 
Marsh  for  the  $6,300  4^%  coupon  ditch-improvement  bonds 
described  in  V.  91,  p.  747.  Maturity  $2,100  yearly  from 
1911  to  1913  inclusive. 

Venango  County  (P.  O.  Franklin),  Pa. — Bond  Offering. — 

Proposals  will  be  received  until  10  a.  m.  to-day  (Oct.  1)  by 

the  Board  of  County  Commissioners,  E.  K.  Smiley,  Clerk, 

for  $175,000  4.%%  coupon  bridge  bonds. 

Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi-annually  a; 
the  County  Treasurer's  office.  Certified  check  for  $5,000,  payable  to 
"Venango  County,"  Is  required.     Bonds  are  exempt  from  State  tax. 

Ventnor  City  (P.  O.  Atlantic  City),  N.  J. — Bonds  Voted. — 
The  issuance  of  $100,000  bonds  for  the  improvement  of 
Atlantic  Avenue  was  authorized  by  the  voters  on  Sept.  27, 
it  is  stated. 

Vernon,  Wilbarger  County,  Tex. — Bonds  Voted. — This  city 

has  voted  to  issue  $9,000  water-works  and  $3,000  sewer  5% 

10-40-year  (optional)  coupon  extension  bonds. 

Denomination  $500.  Date  Oct.  1  1910.  Interest  semi-annualy  in 
Vernon  or,  if  held  by  the  State,  in  Austin.  The  bonds  are  tax-exempt. 
Bonded  debt,  including  these  issues,  $58,000.  Floating  debt,  $9,246  85. 
Assessed  valuation  for  1910,  $2,112,412. 

Voorheesville,  Albany  County,  N.  Y. — Bond  Sale. — The 
Albany  Trust  Co.  of  Albany,  offering  par,  was  the  successful 
bidder  on  Sept.  24  for  the  $3,000  ±y2%  5-10-year  (serial) 
registered  village-hall  bonds  described  in  V.  91,  p.  824. 

Walker  County  (P.  O.  Huntsville),  Tex. — Bond  Election 
Proposed. — Reports  state  that  the  voters  of  Precinct  No.  1 
have  requested  the  Commissioners' Court  to  call  an  election  to 
vote  on  the  question  of  issuing  $50,000  good-road  bonds. 

Wapakoneta,  Auglaize  County,  Ohio. — Bond  Sale. — An 
issue  of  $10,000  4^%  street-improvement  bonds  was 
awarded  to  the  Atlas  National  Bank  of  Cincinnati  at  par 
and  accrued  interest  on  Sept.   12. 

Denomination  $1,000.  Date  Sept.  1  1910.  Interest  semi-annual- 
Maturity  Sept.   1   1923. 

Washington  County  (P.  O.  Weiser),  Idaho. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Oct.  10  (date 
changed  from  Sept.  29)  by  L.  Norah  Lockvvood,  County 
Treasurer,  for  $10,000  6%  coupon  Road  District  No.  1 
bonds.  We  are  advised  that  the  legality  of  this  bond  issue 
is  before  the  State  Supreme  Court  for  its  report  upon  an 
agreed  stipulation.  Bids  can  be  made  contingent  upon 
this  report. 

Authority,  Sections  1049  to  1060,  Revised  Codes,  Session  Laws  1905 
also  election  held  April  7  1910.  Denomination  $100  to  $500.  Date  Oct.  1 
1910.  Interest  semi-annually  at  the  First  National  Bank  in  Weiser. 
Maturity  20  years,  subject  to  call  after  10  years.  Bonds  are  exempt  from 
all  taxes.  Certified  check  for  $1,000,  payable  to  the  Treasurer,  Is  required. 
No  debt  at  present. 

Waukegan,  Lake  County,  111. — Bond  Election. — An  ordin- 
ance has  been  passed,  according  to  local  papers,  providing 
for  the  submission  to  the  voters  on  Oct.  13  of  a  proposition 
to  issue  $35,000  bonds  for  fire  stations. 

Westfield,  Chautauqua  County,  N.  Y.—Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m.  Oct.  21  for  the  $100,- 
000  4^2%  sewer-system  and  disposal-plant  bonds  voted  on 
Sept.    13.     Maturity    $4,000    yearly    from    three    years    to 
twenty-seven  years,  inclusive.    J.  A.  Riley  is  Village  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Wichita,  Zans. — Bonds  Authorized. — Ordinances  have 
been  passed  providing  for  the  issuance  of  the  following  5% 
coupon  bonds: 

$6,031  14  bonds  to  improve  the  intersections  of  Seneca  Street.  Denomina- 
tion $500,  except  one  bond  of  $531  14.  Maturity  $531  14  on 
August  1  1911,  $500  yearly  on  Aug.  1  from  1912  to  1918.  inclu- 
sive, and  $1,000  on  Aug.  1  in  each  of  the  years  1919  and  1920. 

18,488  04  bonds  to  improve  Seneca  Street  exclusive  of  street  intersections. 
Denomination  $1,000,  except  one  bond  of  $488  04.  Maturity 
$488  04  on  Aug.  1  1911  and  $2,000  yearly  on  Aug.  1  from  1912 
to  1920  inclusive. 
7,938  73  bonds  to  improve  the  Intersections  of  Pattle  Avenue.  Denomi- 
nation $500,  except  one  bond  of  $438  73.  Maturity  on  Aug.  1  as 
follows:  $438  73  in  1911,  $1,000  in  each  of  the  years  1912,  1914, 
1916,  1918,  1919  and  1920,  and  $500  in  each  of  the  years  1913, 
1915  and   1917. 

48,622  82  bonds  to  Improve  Pattie  Avenue  exclusive  of  street  Intersections. 
Denomination  $1,000  except  one  bond  of  $622  82.  Maturity 
$3,622  82  on  Aug.  1  1911  and  $5,000  yearly  on  Aug.  1  from  1912 
to  1920  inclusive. 

20,797  75  bonds  to  construct  lateral  sewers  In  District  "C"  of  Sanitary 
Sewer  District  No.  12.  Denomination  $1,000,  except  one  bond 
of  $797  75.  Maturity  on  July  1  as  follows:  $1,797  75  In  1911, 
$2,000  yearly  from  1912  to  1919  inclusive  and  $3,000  In  1920. 

46,980  53  bonds  to  construct  lateral  sewers  In  District  "A"  of  Sanitary 
Sewer  District  No.  12.  Denomination  $1,000,  except  one  bond 
of  $980  53.  Maturity  on  July  1  as  follows:  $3,980  53  in  1911, 
$4,000  in  each  of  the  vears  1912  and  1913  and  $5,000  yearly  from 
1914  to  1920  inclusive. 

12,737  61  bonds  to  construct  lateral  sewers  in  District  "B"  of  Sanitary 
Sewer  District  No.  12.  Denomination  $1,000,  except  one  bond 
of  $737  61.  Maturity  on  July  1  as  follows:  $737  61  In  1911. 
$1,000  In  each  of  the  vears  1912,  1914,  1916,  1917,  1919  and  1920 
and  $2,000  in  each  of  the  years  1913,  1915  and  1918. 
8,942  64  bonds  to  construct  lateral  sewers  In  District  "F"  of  Sanitary 
Sewer  District  No.  12.  Denomination  $500,  except  one  bond  of 
$442  64.  Maturity  on  Julv  1  as  follows:  $442  64  In  1911.  $500 
In  1912  and  $1,000  vearlv  from  1913  to  1920  Inclusive. 

39,862  63  bonds  to  construct  lateral  sewers  in  Sanitary  Sewer  District  No. 
15.      Denomination  $1,000,  except  one   bond  of  $862  63.      Ma- 
turity $3,862  63  on  July  1  1911  and  $4,000  yearly  on  July  1  from 
1912  to  1920  inclusive. 
The  first  four  Issues  given  above  are  dated  Aug.  1  1910  and  the  remaining 
ssues  are  dated  July  1  1910.     Interest  semi-annually  at  the  .fiscal  agency 

of  Kansas  In  Topeka. 

Wilkes-Barre,  Pa.—  Bond  Sole.— This  city  has  sold  $5,100 

5%   5-year  street-improvement  bonds  at    100.20  to  Chester 

White,  H.  D.  Matten,  W.  I.  Hibbs  and  Jno.  A.  Burlington. 

Denomination    $100.     Date    July    1    1910.     Interestjsemi- 

annual . 
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Winthrop,  Suffolk  County,  Mass. — Bond  Offering. — Pro- 
posals will  be  received  until  11  a.  m.  Oct.  4  by  Harry  W. 
Aiken,  Town  Treasurer,  for  S55,000  4%  coupon  municipal 
bonds. 

Denominations:  50  bonds  of  SI. 000  each  and  10  bonds  of  S500  each. 
Date  Oct.  1  1910.     Interest  semi-annuallv  at  the  Old  Colony  Trust  Co.  in 

-ton.  Maturity  S5.500  yearly  on  Oct.  1  from  1911  to  1920  inclusive. 
Bonds  will  be  certified  as  to  their  genuineness  by  the  Old  Colony  Trust  Co. 
of  Boston,  which  will  further  certify  that  the  legality  of  this  issue  has  been 
approved  by  Messrs.  Ropes,  Gray  &  Gorman  of  Boston,  a  copy  of  whose 
opinion  will  be  furnished  without  charge  to  the  purchaser. 

Yakima  County  School  District  No.  92,  Wash. — Bond 
Sale. — On  Sept.  17  the  §11,200  10-20-year  (optional)  coupon 
building  and  furnishing  bonds  described  in  V.  91,  p.  670, 
were  sold  to  the  State  of  Washington  at  par  for  5}4s.  A  bid 
was  also  received  from  L.  X.  Rosenbaum  of  Seattle,  but, 
being  below  par,  it  was  rejected. 

Yancy  County  (P.  O.  Burnsvillei,  No.  Caro. — Bonds  Voted. 
-The  $100,000  railroad-aid  bond  proposition  submitted  to 
the  voters  on  Sept.  15  (V.  91,  p.  605)  carried. 

Zavalla  County  (P.  O.  Batesville),  Tex. — Bond  Sale.— 
We  are  advised  that  the  $20.01)0  5%  10-40-year  (optional) 
road  and  bridge  bonds  registered  on  July  30  by  the  State 
Comptroller  (V.  91,  p.  356)  have  been  sold. 

Canada,  its  Provinces  and  Municipalities. 

Bridgeburg,     Ont.— Debenture    Sale.—  The    $20,000     5% 
er    debentures,    proposals   for    which    were    asked    until 
Sept.  28  (V.  91.   p.   S26),  were  purchased  by  W.  A.  Mac- 
kenzie &  Co.  of  Toronto  at  99.80  and  accrued  interest.     The 

following  bids  were  received: 

W.  A.  MacKenzie  &  Co.,  Tor. 519,960 1  Wood,  Gundy  &  Co.,  Tor. ..$19,562 

C.  H.  Burgess  &  Co.,  Tor 19.668  i  Brent,  Noxon  &  Co.,  Tor 19,461 

H.  O'Hara  &  Co.,  Toronto. .    19,577  I  R.  C.  Matthews  &  Co.,  Tor.  _    19,425 
Maturity  part  yearly  for  thirty  years. 

Brickburn  School  District  No.  998  (P.  O.  Gilbert  Plains), 
Man. — Debenture  Off  ring. — Proposals  will  be  received  until 
S  p.  m.  Oct.  7  by  M.  Snyder,  Secretary-Treasurer,  for 
$10,000  'i'  ,  20-year  school-building  debentures.  Authority, 
vote  of  »>'>  to  4  at  election  held  Sept.  20. 

Darlincrford  School  District,  Man. — Debenture  Offering. — 
Proposals  will  be  received  until  to-day  (Oct.  1)  by  R.  A. 
Fines,  Secretary-Treasurer,  for  $8,000  6%  debentures. 


Date  Jan.  1  1910.  ^Interest  annual.  Maturity  part  yearly  on  Jan.  1 
for  19  years.  These  bonds  were  offered  (V.  91,  p.  544)  but  not  sold  on 
Sept.  1. 

Elmira,  Ont. — Debenture  Offering. — This  town  is  offering 
for  sale  $4,500  5%  debentures. 

Fort  William,  Ont. — Debentures  Voted — Debenture  Offer- 
ing.— The  election  held  Sept.  21  resulted  in  favor  of  the 
propositions  to  issue  the  civic  improvement  debentures, 
aggregating  $160,000.  We  are  advised  that  these  debentures 
have  been  turned  over  to  Wood,  Gundy  <k  Co.  of  Toronto, 
"who  represent  the  city  of  Fort  William  on  the  London 
market,  to  be  placed  by  that  firm  to  the  best  advantage  of 
the  city." 

Haileybury,  Ont. — Debentures  Authorized. — A  by-law  has 
been  passed  by  this  city  providing  for  the  issuance  of  $30,000 
school  debentures. 

Havelock  School  District  No.  1514,  Man. — Debenture  Sale. 
-The  $1,650  6%  school  debentures  offered  on  Sept.  13 
(V.  91,  p.  671)  were  purchased  by  Nay  &  James  of  Regina  for 
$1,652  45 — the  price  thus  being  100.148.  Bids  at  par  were 
also  received  from  A.  Leighton  of  Minnedosa,  the  Traders' 
Bank  of  Canada  and  Alloway  &  Champion,  both  of  Winnipeg; 
while  J.  G.  Mackintosh  offered  $1,635.  Maturity  part 
yearly  for  10  years. 

Kincardine  Township ,  Ont. — Debenture  Offering. — Propos- 
als will  be  received  until  Oct.  10  by  R.  B.  Campbell,  Township 
Clerk  (P.  O.  Armow)  for  the  $3,000  4%%  15-year  school 
debentures  mentioned  in  V.  91,  p.  750. 

Montreal  Protestant   School  District    (P.   O.   Montreal), 

Que. — Debenture  Offering. — Further  details  are  at  hand 
relative  to  the  offering  on  Oct.  17  of  the  $350,000  4%  gold 
debentures  mentioned  in  V.  91,  p.  826.  Proposals  will  be 
received  for  these  debentures  until  12  m.  on  that  day  by 
C.  J.  Binmore,  Treasurer  of  Protestant  Board  of  School 
Commissioners. 

Authority,  54  Victoria,  Chapter  53;  4  Edward  VII.,  Chapter  50;  5  Ed- 
ward  VII.,  Chapter  91;  6  Edward  VII.,  Chapter  85;  8  Edward  VII.,  Chapter 
34,  and  9  Pdward  VII.,  Chapter  38.  Denomination  $1,000.  Interest 
Jan.  1  and  July  1  at  the  City  Treasurer's  office.      Maturity  Jan.  1  1939.fi 

Muskoka  Township ,  Ont. — Debentures  Defeated. — The  by- 
law providing  for  the  issuance  of  the  $10,000  4  3^%  30- year 
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3740,000 

City  of  Springfield,  Mass., 

Coupon  and  Registered  Gold  Serial  Bonds 

City  Treasurer's  Office.  September  24  1910. 

In  pursuance  of  orders  of  the  City  Council,  ap- 
proved by  the  Mayor,  the  undersigned.  Treasurer 
of  the  City  of  Springriield,  will  receive  until  twelve 
o'clock  M.,  Wednesday.  October  ■">  1910,  sealed 
proposals  for  the  following  described  bonds: — 
$400,000  Springfield  Municipal  Building  Loan. 
Act  of  1909. 

The  bonds  for  this  loan  will  be  dated  Novem- 
ber 1st  1910  and  will  be  payable  in  annual  pro- 
portionate payments  of  Ten  thousand  dollars 
($10,000)  each,  beginning  with  November  1  1911, 
when  the  lirst  payment  shall  be  due,  until  No- 
vember 1  1950,  when  the  last  payment  shall  be 
made. 

Said  bonds  will  bear  interest  at  the  rate  of  four 
per  cent  (4%)  per  annum,  payable  semi-annually 
on  the  lirst  days  of  May  and  Nov.  of  each  year. 

This  loan  will  be  issued  in  either  coupon  bonds 
of  One  thousand  dollars  (SI. 000)  each,  with  in- 
terest warrants  attached,  both  principal  and  inter- 
est being  made  payable  at  the  First  A'ational 
Bank,  Boston,  Massachusetts;  or  in  registered 
bonds  of  One  thousand  dollars  (SI, 000)  each  or 
any  multiple  thereof,  the  principal  and  interest 
being  made  payable  at  the  City  Treasurer's 
Offli 

Holders  of  coupon  bonds  may  at  any  time  more 
than  one  year  before  maturity  exchange  same  for 
registered  bonds. 
$340,000   Fire  and    Police   Buildings   Loan    1910. 

The  bonds  for  this  loan  will  be  dated  October  1st 
1910  and  will  be  payable  in  annual  proportionate 
payments  of  Seventeen  thousand  dollars  ($17,000) 
each,  beginning  with  October  1  1911,  when  the 
lirst  payment  si  a  1  be  due,  until  October  1  1930, 
when  the  last  payment  shall  be  made. 

Said  bonds  will  bear  interest  at  the  rate  of  four 
per  cent  (4%)  per  annum,  payable  semi-annually 
on  the  first  days  of  April  and  October  of  each  year. 

This  loan  will  be  issued  in  registered  bonds  of 
One  thousand  dollars  (SI, 000)  each  or  any  mul- 
tiple  thereof,  the  principal  and  interest  being 
made  payable  at  the  City  Treasurer's  Office 

Both  the  principal  and  interest  on  all  of  the 
above  loans  will  be  payable  in  Gold  Cuin  of  the 
United.  States  of  America  of  the  present  standard 
of  weight  and  fineness  or  its  equivalent. 

The  City  Treasurer  now  transmits  by  mail 
interest  on  all  registered  bonds. 

These  bonds  are  exempt  from  taxation  in 
Massachusetts. 

The  coupon  bonds  will  be  certified  as  to  their 
genuineness   by  the   Old  Colony  Trust    Cot 
of   Boston,  and  the  legality  of  all  the  issues  will 
be     approved     by     Messrs.     Storey,     Thorndike, 
Palmer  &  Dodge. 

Proposals  must  include  accrued  interest  to  date 
of  delivery  of  bonds,  and  must  be  accompanied 
dy  a  certified  bank  check  for  one  per  cent  (1%) 
of  the  amount  of  loan  bid  for,  made  payable  to 
the  <  it/  of  Springfield. 

All    proposals   wil    be   opened    in    the    Mayor's 
office    Wednesday,    October   5    1 9 1 o,   at   twelve 
oci  >ck  VI .,  and  the  right  is  re  ier  ed  to  n   - 
or  all  bids. 

Address  proposals  to  the  undersigned,  indorsed 
"Proposals  for  Sundry  Loans,   1910 

ELIPHALET  T.  TIFFT,  city  Treasurer, 
Springfield,    Mass 

Inscriptive  Circulars  upon  Applicali  >i> . 


NEW  LOANS. 


8500,000 
CITY  OF  PORTLAND,  ORE., 

BRIDGE  BONDS 

Sealed  proposals  will  be  received  by  the  under- 
signed until  two  o'clock  p.  m.  on  the  7TH  DAY 
OF  NOVEiUBFR.  A.  D.  1910.  for  the  whole  or 
anv  part  of  Five  Hundred  Thousand  ($500,- 
000  00)  Dollars  of  the  bonds  of  the  City  of  Port- 
land in  denominations  of  One  Thousand  ($1,- 
000  00)  or  Five  Hundred  ($500  00)  Dollars  each, 
dated  the  first  day  of  July,  1909,  payable  thirty 
years  after  date, and  bearing  interest  at  the  rate 
of  four  per  cent  per  annum,  payable  on  the  first 
day  of  January  and  the  first  day  of  July  of  each 
war.  Principal  and  interest  payable  in  United 
States  gold  coin  at  the  office  of  the  Treasurer  of 
the  City  of  Portland,  Oregon. 

The  above-described  bonds  are  issued  for  the 
purpose  of  constructing  a  bridge  across  the  Willa- 
mette River  in  said  City  from  a  point  at  or  near 
Broadway  and  Larrabee  streets  on  the  east  side 
of  said  river  and  following  the  line  of  Broadway 
Street  extended  westerly  in  its  present  course  to 
a  point  at  or  near  its  intersection  with  Seventh 
Street  on  the  west  side  of  said  river,  thence 
southerly  and  easterly  to  a  point  at  or  near  the 
intersection  of  Sixth  and  Irving  streets  in  said 
city  (the  west  approach  and  incline  of  said  bridge 
being  subject  to  modification  and  changes  by  the 
Executive  Board  of  said  city  or  its  successors) . 
The  authority  for  the  issue  of  said  bonds  is  granted 
by  an  amendment  to  the  Charter  of  the  City  of 
Portland,  adopted  June  7  1909.  The  bidder  will 
be  required  to  submit  unconditional  bids  except 
as  to  the  legality  of  the  bond,  and  each  bid  must 
be  accompanied  by  a  certified  check  on  some 
responsible  bank  in  the  City  of  Portland,  Oregon, 
for  an  amount  equal  to  five  per  cent  of  the  face 
value  of  the  amount  of  bonds  bid  for,  payable  to 
the  order  of  the  Mayor  of  the  City  of  Portland,  to 
be  forfeited  as  liquidated  damages  in  case  the 
bidder  shall  withdraw  his  bid  or  shall  fail  or  neglect 
to  take  and  pay  for  said  bonds  should  the  same 
be  awarded  to  him.  The  right  to  reject  any  and 
all  bids  is  hereby  reserved.  All  proposals  should 
be  marked  "Proposals  for  Bridge  Bonds,"  and 
addressed  to  A.  L.  Barbur,  Auditor  of  the  City 
of  Portland,  Oregon. 

By  order  of  the  Council  of  the  City  of  Portland, 
on. 

A.    L.    BARBUR. 

Audit-ir  of  the  Oitv  of  Portland. 

Date  of  first  publication,  October  1st,  1910. 


Bank  and  Trust  Company  Stockr 

NEW  YORK  AND  BROOKLYN 
BOUdHT  AND  SOLD 

C  LI NTON     GILBERT 

2  WALL  ST.,   NEW   YORK 


MUNICIPAL  BONDS 


Safest  Investments 
known.  Yielding  fr^ 


4%  to  6% 


Write  for 
Circular . 


ULEN,  SUTHERLIN  &  CO. 

BANKERS  CHICAOO 


NEW  LOANS, 


8529,000 
ATLANTIC  CITY,  N.  J., 

4}4%  and  5%  Bonds 

The  City  of  Atlantic  City  will  receive  sealed  bids 
on  SATURDAY,  OCTOBER  8,  1910,  AT  12  M  , 
for  $529,000  WATER,  PARK,  SCHOOL, 
PAVING,  TAX  ARREARAGE,  FIRE  HOUSE 
and  BELLEVUE  AVENUE  BONDS,  bearing 
interest  as  follows-  $377,000  at  4  b  %  and  S152,- 
000  at  5%.  and  maturing  as  follows:  $368,000  In 
thirty-five  years,  $9,000  in  ten  years  and $152,000 
(5%)    in   five  years. 

Interest  and  Principal  payable  at  the  Hanover 
National  Bank,  New  York. 

Approved  as  to  legality — the  Water,  Paving 
and  Tax  Arrearage  bonds  by  Dillon,  Thomson  & 
Clay,  and  Park,  School,  Fire  House  and  Bellevue 
Avenue  bonds  by  Hubbard  &  Masslich. 

Certified  as  to  genuineness  by  the  Columbia 
Trust  Company  of  New  York. 

Delivery  of  bonds  about  October  20,  1910. 

Circular  letter  giving  particulars  and  form  of 
proposa   will  be  mailed  on  application  to 

A.  M.   HESTON,  Comptroller, 

Atlantic  City.LN.  J 


Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 

DRAINAGE    BOND 


NETTINQ 


6% 


400  The  Rookery 


CHICAGO 


BLODGET  &  CO. 

BONDS 

90  STATE  STREET,  BOSTON 

30  PINE  STREET,  NEW  YORK 

STATE,   CITY  &  RAILROAD  BONDS 
F-OIfcR-ESiT  &  CO. 

BANKERS 
421  Chestnut  St..  PHILADELPHIA.  PA 

Municipal  and 
Corporation  Bonds 


Oct  .  i»io.| 
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improvement  debentures  submitted  to  the  voters  Sept.  14 
^\  .  91,  [).  671)  was  defeated. 

North  Vancouver,  B.  C. — Debenture  Sale. — On  Sept.  19 
tin-  three  issues  of  ■"»  J  50-year  coupon  debentures,  aggre- 
gating (100,450,  described  in  V.  91,  p.  605,  were  sold  to  the 
Dominion  Securities  Corporation,  Ltd.,  of  Toronto  at  101.27 
am!  interest  -a  basis  of  about  4.932%.  The  following  bids 
were  received: 


Dominion  Sec. Corp. .Ltd., Tor.  loi  .27 
Oldfleld,  Klrby&Gaxdlner.Wln_99.87 
Aemlllus  Jar\is  ,v  Co..  Toron.   98.88 


C.  II.  Burgess  &  Co.,  Toronto ^.98.69 
Brouse,  Mitchell  &  Co..  Toron  98.27 
Ontario  Securities  Co.,  Toron. .98.06 


All  bidders  offered  accrued  Interest  In  addition  to  their  bids. 
Ontario  County  (P.  O.  Whitby),  Ont. — Debentures  Author- 
it. — This  county,  according  to  reports,  has  authorized  the 

issuance  of  $20,000  court-house  debentures. 

Phoenix    School    District    No.     1528,     Man. — Debenture 

Offering. — Proposals  will  be  received  by  C.  W.  Johnstone, 

District    Secretary-Treasurer  (P.   O.    Ileadingly),  for  $4,200 

6'  ,    20-year  debentures. 

Ponoka,  Alberta. — Bids  Rejected. — The  following  bids, 
both  of  which  were  rejected,  were  received  on  Sept.  0  for 
the  two  issues  of  •">'  ,  coupon  debentures  aggregating  $6,000, 
described  in  V.  :»1 .  p.  184: 

Brent,  Noxon  &  Co..  Toronto  -  .55,531  j  Nay  &  James,  Regina $5,425 

Port  Arthur,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  5  p.  in.  to-day  (Oct.  1),  to  be  opened  Oct.  :'., 
by  J.  McTeigue,  City  Clerk,  for  the  following  5%  debentures: 

530,000  20-year  telephone-equipment  debentures  dated  July  1  1910. 
171,765  30-year  sewer-constructlon  debentures  dated  July  1  1910. 
127,775  30-year  water-works-extension  debentures  dated  July  1  1910. 
800  10-year  ambulance-purchase  debentures  dated  July  1   1910. 
8.000  20-year  debentures  for  buildings  for  the  Agricultural  Society  Grant. 
Date  July  1    1910. 
in. 000  30-year  electric-street-railwav  debentures  dated  July  1  1910. 
i. .000  20-year  Y.  M.  C.  A.   debentures  dated  July  1    1910. 
12,000  30-year  ear-barn-erection  debentures  dated  Oct.  1  1910.     Author- 
its   vote  of  779  to  154  at  election  held  Sept.  8  1910. 
25,000  30-year  gas-main  debentures  dated  Oct.  1  1910.     Authority,  vote 
of  788  to  139  at  election  held  Sept.  8  1910. 
3,000  20-year  debentures  to  purchase  land  for  the  extension  of  the  reser- 
voir.    Authority,  vote  of  749  to  149  at  election  held  Sept.  8  1910 
Date  Oct.   1    1910. 
2,000  15-vear  swimming-pool  debentures  dated  Oct.  1  1910.     Authority, 
vote  of  746  to  173  at  election  held  Sept.  8  1910. 
25.000  30-year  .North  Ward  School  debentures  dated  May  1  1910. 
10,000  electrlc-Ilght-system  debentures  dated  July  1   1910  and  due  part 
yearly  for  1.")  years. 
Interest  semi-annually  at  the  Bank  of  Montreal,  in  Toronto. 


Portage  la  Prairie  School  District  (P.O.  Portage  la  Prai- 
rie), Man. — Bond  Sale. — Wood,  Gundy  &  Co.  of  Toronto 
have  been  awarded  the  $20,000  5%  20-year  school  debentures 
mentioned  in  V.  91,  p.  357. 

Preston,  Ont. — Debenture  Election. — This  place  will  sub- 
mit to  the  voters  Oct.  10  a  by-law  providing  for  the  issuance 
of  $15,000  5%  10-year  loan  debentures. 

Prince  Albert,  Sask. — Debenture  Election. — On  Oct.  7  an 
election  will  be  held  in  this  place  to  vote  on  by-laws  providing 
for  the  issuance  of  the  following  debentures:  $12,000  filtra- 
tion-plant, $7,000  power-house,  $2,000  armory,  $110,000 
trunk-sewer,  $7,500  city-hall  and  $26,300  for  water- works- 
extension. 

Renfrew,  Que. — Debenture  Offering. — Proposals  will  be 
received  until  6p.m.  Oct.  8  by  A.  T.  Lawson,  Town  Clerk- 
Treasurer,  for  $117,000  power-development  and  $36,000 
public  school  4J^%  30-year  debentures. 

Smiths  Falls,  Ont. — Debentures  Not  Sold. — This  place  has 
refused  all  bids  recently  received  for  an  issue  of  $24,531  94 
1'  ,    and  5%  20-year  debentures. 

Sydney,  N.  S. — No  Action  Yet  Taken. — -No  action  has  yet 
been  taken,  we  are  advised,  looking  towards  the  issuance  of 
the  $350,000  debentures  voted  (V.  91,  p.  357)  on  July  20. 

Taber,  Alberta. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  Oct.  4  by  Geo.  C.  Miller,  Secretary- 
Treasurer,  for  $11,500  5%  water-system  and  fire-apparatus 
debentures. 

Date  Oct.  1  1910.  Interest  annually  in  Taber.  Maturity  part  yearly  . 
Debenture  debt,  not  including  this  Issue,  $55,000.  Floating  debt  $2,800. 
Assessed  valuation  1910  $793,420. 

Thornbury,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  Oct.  8  by  Edw.  Rorke,  Town  Clerk,  for  $5,000 
5'  ,    20-year  debentures. 

Woodworth  School  District  No.  1533,  Man. — Debentures 
Voted. — -The  election  held  Sept.  10  resulted  in  favor  of  the 
proposition  to  issue  the  $2,000  6%  debentures  mentioned 
in  V.  91,  p.  671.  The  vote  was  6  "for"  to  none  "against." 
Maturity  annually  from  Jan.  7  1912.  Proposals  for  these 
debentures  will  be  received  at  once. 


NEW  LOANS 

8250,000 
Dallas  County,  Alabama, 

ROAD  BONDS 

Sealed  bids  will  be  received  until  Eleven  O'clock 
A.  M.,  NOVEMBER  7TH,  1910,  for  the  $250,000 
good-roads  bonds  of  Dallas  County,  Alabama. 
Said  bonds  run  for  thirty  years  from  July  1st, 
1910,  bear  5%  interest,  payable  semi-annually. 
Said  bonds  will  be  of  the  denomination  of  $500. 
The  right  to  reject  any  and  all  bids  is  reserved. 
P.    H.    PITTS, 

Judge  of  Probate, 

Selma,  Alabama 

SIOO.000 

Village  of  Westfield,  N.  Y., 

SEWER   BONDS 

Sealed  bids  will  be  received  for  $100,000  Sewer 
Bonds  by  the  Village  of  Westfield,  N.  Y.,  at 
8  o'clock   P.   M.  OCTOBER  21ST,   1910. 

Full  information  will  be  given  by 

J.   A.  RILEY,  Village  Clerk. 

F.  WM.  KRAFT 

LAWYER 

Specializing  in  Examination  of 

Municipal    and    Corporation    Bonds 

1312  FIRST   NATIONAL  BANK  BLOQ.. 

CHICAGO,  ILL. 

ESTABLISHED  1885 

H.  C.  SPEER  &  SONS  CO. 

First  Nat.  Bank  Bldg.,  Chicago 

SCHOOL, 
COUNTY   AND    MUNICIPAL   BONDS 


MISCELLANEOUS. 


OTTO  JULIUS  MERKEL 

BROKER 
44  AND  46  WALL  STREET,  NEW  YORK 
IS  VESTMENT  SECURITIES 

Oorresoondenoe  Invited. 


The 
Trust  Company  of  America 

37-43  WALL  STREET,  NEW  YORK. 
COLONIAL  BRANCH?  LONDON  OFFICEi 

222  Broadway,  New  York.  95  Gresham  St. 


CAPITAL  AND   SURPLUS    $8,000,000 


Invites  accounts  of  individuals  firms  and  corporations. 

Pays  interest  on  daily  balances. 

Executes  trusts  of  every  description 


The  Commerce  Court  at   Washington 

All  common  carriers  engaged  in  inter-State  or  foreign 
commerce  are  required  by  law  to  keep  hereafter  an  agent  at 
Washington  for  service  of  process. 

For  full  information  regarding  this  law,  address 

TEltz  (&8X)p8XVLtx8U  Artist  (&o. 


NEW  YORK 


CHICAGO 


ST.  LOUIS 


BOSTON 


PHILADELPHIA 


R.  T.  Wilson  &  Co. 

13    WALL    STREET 
NEW    YORK 


MUNICIPAL  ANDgRAILROAD 

BONDS 

LIST  ON  APPLICATION 

SEAS0NG00D  &  MAYER 

Mercantile  Library  Building 
CINCINNATI 

Charles   M.   Smith   &  Co 

CORPORATION  AND 
MUNICIPAL  BONDS 

IRST  NATIONAL  BANK  BUILDINv 
CHICAGO 


HODENPYL,  WALBRIDGE  &  CO. 

7  Wall  St..    New  York 

Railroad,  Street  Ry.,  Gas  &  Elec.  Light 
SECURITIES 

McCOY   &  COMPANY 

Municipal   and 
Corporation  Bords 

181    La  Salle  Street,   Chicago^ 
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|3auke*s  and  ^vuluevs. 


A.  B.  Leach  &  Co., 

BANKERS 

149  Broadway,  NEW  YORK 


J 40  Dearborn  Street,  CHICAGO 


28  State  Street,  BOSTON 
Cbertnut  &  4th  St.,  PHILADELPHIA 

C  I.  HUDSON  &  CO. 

Hoi.  34-36  WALL  ST.,  NEW  YORK. 

■embers  New  York  and  Chlcaco  Stock  Exchange! 
TELEPHONE  3070  JOHN. 

Miscellaneous  Securities 
in  all  Markets 

PRIVATE    WIRES    TO    PRINCIPAL    CITIES 

Thomas  L.  Manson&Co. 

8TO0K  BROKERS 

Members   N.    T.   and    Boiton   Stock    Exchange!. 

100  Broadway,  -  NEW  YORK 

Tel.  2500  Rector 

Private  Wlrei  to  Boiton.  Hartford.  New  Haven 
and  Philadelphia 

a,  M.  KIDDER  &  CO. 

BANKERS 

I   NASSAU    STREET,    NEW    YORK. 

Established  1866 

UIMBBRS    OF    N.    Y.    STOCK    EXCHANGE. 

Allow  Interest  on  deposits  subject  to  sight  check. 

Boy  and  sell  on  commission  stocks  and  bonds,  and 

teal  In 

RAILROAD  BONDS 
GUARANTEED  STOCKS 

Henry  Q.  Campbell  Edwin  P.  Campbel 

James  O.  Mac  Lean 

H.  G.  Campbell  &  Co. 

11  WALL  STREET.  NEW  YORK 

Members  New  York  Stock  Exchange 

■••urities  Bought  ASold  on  Commission 

William  Herbert  &  Co. 

MEMBERS   N.    Y.   STOCK    EXCHANGE 

Hanover  Bank  Building 
11  riNE  STREET,     -     NEW  YORK 


JOHN   H.  DAVIS  &  CO. 

BANKERS  AND  BROKERS. 

No.  10  WALL  STREET. 

Members    N.    Y.   and    Phila.    Stock    Exchanges 

Orders  for  Stocks  and  Bonds  executed  upon  al 

Exchanges  In  this  country  and  Europe. 

Especial  attention  given  to  supplying  high-clan 

INVESTMENT   SECURITIES. 

Interest  Allowed  on  Deposits  Subject  to  Check  i 
1853  1910 

Jas.  B.  Colgate  &  Co. 

St  Wall  Street.  New  York. 

Membert  Investment 

N.  Y.  Stock  Ex.  Bonds. 

VICKERS  &.  PHELPS 

29  Wall   Street,   New   York  City. 
Members    of    New    York    Stock    Exchange 

BONDS 

Oash  orders  only  in  stocks  accepted 

W.  H.  Goadby  &  Co. 

Bankers  and  Brokers 
HO.  74  BROADWAY,  NEW  YORK 


ERVIN  &  COMPANY 

BANKERS 

__      ,        ( New  York  Stock  Exchange, 
Members^,.,       ...    _,     .  _     . 6  ' 

/  Phila  elphia  Stock  Exchange. 

BONDS    FOR    INVESTMENT. 

Drexel  Building,  Philadelphia. 

Long  Distance  Telephone  No.  L.  D.  107. 

PARKINSON  &  BURR 

BANKERS 


7  Wall  Street 
NEW    YORK 


63  State  Street 
BOSTON 


750  Main  Street 
HARTFORD 


E.  W.  CLARK  &  CO. 

BANKERS, 

PHILADELPHIA 
321  Chestnut  St. 

Members  Phila.  and  New  York  Stock  Exchanges. 
Interest  allowed  on  deposits. 

New  York  Correspondents  l£!arkv,Di?dee.  £  C,0> 

IFirst   National   Bank. 

George  P.  Schmidt  J.  Prentice  Kellogg 

Frederic  Gallatin  Jr.         William  A.  Lamed 
Albert  R.  Gallatin  Chas.  H.  Blair  Jr. 

SCHMIDT  &  GALLATIN 

Members  N.  Y.  Stock  Exchange 

111  Broadway 
NEW  YORK  CITY 

McCURDY, 
HENDERSON  &  COMPANY 

24  NASSAU  STREET 

MEMBERS  N.  Y.  STOCK  EXCHANGE 

Transact  a  General  Banking  and  Stock 
Exchange  Business. 


Norman  S.  Walker  Jr. 


John  Y.  G.  Walker 


Ex.   Norton 

WALKER  BROS. 

71  BROADWAY,  N.  Y. 

Members  N.  Y.  Stock  Exchange 

INVESTMEMT    SECURITIES 

J.  S.  Farlee.      H.  L.  Finch.     W.   S.  Tarbell. 

J.  S.  FARLEE  &  CO. 

MEMBERS    NEW    YORK   STOCK   EXCHANGE. 

Broker*  and  Dealers  in 

INVESTMENT    SECURITIES 

HARTFORD.  CONN.  11  WALL  ST.,  N.  Y. 

D.  H.  Schmidt  &  Co. 

Members    New    York    Stock    Exchange. 

Investment  Securities 

8T    WILLIAM    STREET  NEW    YORK. 


Simpson,  Pearce  &  Co. 

Members  New  York  Stock  Exchange 


Telephones 

4400-1-2-3-4   Reotor 


111  BROADWAY 
NEW  YORK 


E.  &  C.  RANDOLPH 

Members    New    York    Stock    Exchange. 
Ill     Broadway.    New     York. 

Open   Market  Securities  Department 

HORACE  HATCH.  Manager. 

Dealers  In  Investment  and  Other  Securities  of  the 
United  States  and  Canada 


NATIONAL  BANK 
OF  CUBA 


Capital,  Surplus  and 

Undivided  Profits    - 
Assets 

Oash  in  Vaults  -    -    - 


} 


$6,256,922  21 

32  900,684  60 
8,681,379  19 


HEAD  OFFICE— HAVANA 
Branches 

84  GALIANO  ST..  HAVANA. 

226  MONTE  ST.,  HAVANA. 

PRODUCE  EXCHANGE.  HAVANA 


CARDENAS. 
CIENFUEGOS. 
MANZANILLO. 
GUANTANAMO. 
SANTA  CLARA, 
PINAR  DEL  RIO. 
CAMAJUANI, 
CIEGO  DE  AVILA, 


MATANZAS. 

SANTIAGO, 

CAIBARIEN. 

SAGUA    LA    GRANDB: 

CAMAGUEY, 

SANCT1  SPIRITU3, 

CRUCES, 

HOLGUIN. 


NEW  YORK  AOENCY— 1  WALL  ST. 


Collections  a  Specialty. 

Sole  Depositary  for  the  Funds  of  the  Republic  ol 
Cuba 
Member  American  Bankers'  Association 


Cable  Address — Banconac 


BANK   OF    HAVANA 

76  CUBA  STREET 


CARLOS  DE  ZALDO.  President 
JOSE  I.  DE  LACAMARA.  Vice-President 


Jobn  E.  Gardm  1 

Alvln  W.  Krech}New  York  Committee 

James  H.  Post    J 

Acts    as    Cuban    correspondent    of    American 
sanks  and  transacts  a  general  banking  business. 

Capital,  $1,000,000 


LADD    &   TILTON    BANK 

PORTLAND      •      OREGON 

Established   1858 

Capital  Fully  Paid    -     -     -     $1,000,000 
Surplus  and  Undivided  Profits  $600,000 

OFFICERS. 
W.  M.  Ladd,  President.     R.S.Howard  Jr..  Asst.  Cash 
B.  Cooklngham,  V.-Pret.  J.  W.  Ladd,  Asst.  Cashier. 
W.  H.  Dunckley,  Cash.      Walter  M.  Cook.  Asst.  Casb. 

Interest  paid  on  Time  Deposits  and  Savings  Accounts. 

Accounts  of  Banks,  Firms,  Corporations  and  Individuals 

solicited.      We  are  prepared  to  furnish  depositors 

every  facility  consistent  with  good   banking. 


MELLOR  &  PETRY 

Stocks  Bonds,  Investment  Securities 
104  SOUTH  FIFTH  ST.,  Philadelphia 

MEMBERS 

NEW  YORK  STOCK  EXCHANGE 
PHILADELPHIA  STOCK  EXCHANOI 

Effingham  Lawrence  &  Co. 

Members  N.  Y.  Stock  Exchaage 

BAN  KERS 
III  BROADWAY,  NEW  YORK 

DEALERS  IN 

Bonds  and  Guaranteed  Stooka 

Orders  Executed  In  all  Markets. 


WEBB  &  CO. 

INVESTMENT  SECURITIES 


74  BROADWAY 


NEW  YORK 


Established  1884  Telephone  2817  Rector 

INSURANCE  STOCKS 
Fidelity,   Phoenix,  Home, 
Niagara,  Continental,    &.c. 

BOUGHT   AND   SOLD 

E.  S.  BAILEY 

6ft  BROADWA  i  NEW   TORE 

EDWIN  R.  CASE 

NEW    JERSEY    SECURITIES 

No  better  State  No  better  Securities 

15  EXCHANQE  PLACE 
Tels.  366  and  761  JERSEY  CITY 


TV 
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CLEARINGS—  hOU  SEPTEMBER,  SINCE  JANUARY  1,  AND  FOR  WEEK  ENDING  OCT.  1 


Clearings  at — 


September. 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Albany    

Washington 

Rochester 

Scranton  __ 

Syracuse 

Reading 

Wilmington 

WUkes-Barre 
Wheeling.  W  Va. 

Trenton    

Harrlsburg 

York 

Erie     

Greensburg _ 

Blnghamton 

Chester 

Altoona 

Franklin 

Frederick   


Total  Middle 

Boston   

Providence 

Hartford 

New  Haven 

Portland 

Springfield 

Worcester 

Fall  River 

New  Bedford 

Lowell 

Hoiyoke 

Total  New  England 

Chicago . 

Cincinnati 

Cleveland 

Detroit 

Milwaukee   

Indianapolis . 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle    

Kalamazoo 

Springfield,    111 

"i  oungstown 

Fort  Wayne 

Akron 

Rockford    

Lexington 

Qulncy _. 

Bloomington 

Canton 

Springfield,   Ohio.. 

South  Bend 

Decatur    

Mansfield 

Jackson 

Jacksonville,   111... 

Danville 

Ann  Arbor 

Adrian    

Lima 

Saginaw 

Lansing 


1910. 


Total  Mid.  Western 


San  Francisco .. 

Los  Angeles 

Seattle   

Portland 

Spokane      

Salt  Lake  City. 

Tacoma 

Oakland 

Helena 

Sacramento 

San  Diego  . 

Fresno 

Stockton    

San  Jose 

North  Yakima 

Billings ._ 

Pasadena  ._   . 
Boise    .. 
Medford 

Total  Pacific. 


Kansas   City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph.   _   _ 

Des  Moines 

Sioux  City 
Wichita  .     . 

Duluth*.. _I" 

Lincoln  . 

Topeka  

Davenport 

Cedar  Rapids.. 
Fargo   _.   .. 

Sioux   Falls 

Colorado  Springs 

Puebio  i_._.. _;_._;; 

Fremont  __   .. 

Hastings 

Aberdeen 


Total  other  West.. 
For  details  of  Souther 
Total  Southern 

Total  all 

Outside  New  York. 


6.231.014, 
570.039, 
204,721, 
128,041, 

3s. 711 

25,695, 
l  1,997, 
10,507, 
8,702, 
5.956, 
6,135 
5,545, 
6,592, 
5,979, 
5,564, 
3.640, 
3.368, 
2.599, 
2,127, 
2,164, 
2,062, 
1,047, 
1.096, 


9  16 
541 

vs.' 
600 

:-•:> 

617 
849 
383 

.':;: 

sOO 
0011 

.'ii., 
:>r,:  i 
70,'. 
171 
70s 
071 
170 
ooo 
023 
501 
"76 
667 


7.312,166 

574.  187 

28.616 

Ll.r.si; 

O.s.14 
8,381 
S.OS7 
9.287 
1,229 
3,591 
1.945 


762 

293 
700 

i-.sl 

6,60 

292 

771 
07  s 
672 
355 
109 
327 


1909. 


8.478.376,947 
600,177,120 
195,852,323 

110.  ITS,  106 
39.893,681 

20,26  1.S6S 

25,620,696 

15,675,070 
9,819,712 
8,848,692 
6,250,641 
5.583,674 
1,529,978 
6,705,032 
5,796,027 
5.663.320 
3,738,265 
3,184,285 
2,31  1,397 
2.355,900 
1.948,271 
1,800.710 
1,044,522 
1.012.641 


Inc.  or 
Dec. 


9,563.704.187 

623.6s  1,540 

27,315,200 

13.725,201 

8.621,204 

8,041,044 

8,255,973 

6.997.106 

4.015.610 

1,559,631 

1.915,618 

2.212,547 


% 

—26.5 
—5.0 
+  4.5 

+  16.2 
—3.0 
—1.6 
+  0.3 
—4.3 
+  7.0 
—1.6 
— 4.7 
+  9.9 
+0.3 
—1.7 
+3.2 
—1.7 
—2.6 
+  5.8 

+  12.3 
—9.7 

+  11.1 

+  14.0 
+0.3 
+  2.2 


665,i.v;.  sir 


1,080,841 
98,607 

76.006 

74,562, 

52,150 

37,660, 

23,240, 

16.485, 

13,048 

11,460 

8,502, 

8,434, 

5,480, 

4,036, 

5,799, 

4,213, 

3,750 

3,170, 

3,002, 

2.690, 

2,493, 

4,078, 

2,200, 

2.183, 

1,996, 

1.846, 

1,654, 

1,262, 

1.647, 

635, 

132, 

1.491, 

2,250, 

1,564, 


543 
950 
526 

:,oo 
s!  ; 
082 
201) 
0.T, 
026 
291 
561 
675 
520 
229 
484 
To:; 
iiiiii 
6TO 
071 
2s0 
6S5 
316 
S3  7 
227 
715 
201 
007 
7  8,  : 
s6s 
so.' 
203 
833 

Ml 
455 


1,557,018,745 


745,829 
735.023 
728,637 
089,574 
342,048 
446,160 
408,397 
981,340 
936,286 
251,176 
569,777 
600,418 
760.497 
013,187 
951,053 
559,525 
;,12.ool 
362,947 
900,179 
461,481,874 


193 

61 

47 

14 

20 

24 

25 

12, 

3, 

6, 

5, 

3, 

2, 

3, 

1, 

2 
3 


223, 

114 

70, 

44, 

42 

26 

15 

12 

14 

19 

6 

5, 

5, 

4, 

3, 

4; 

2 

2, 

1, 


925,660 
310.029 
592,353 
487,570 
418,453 
034,038 
161,399 
361,871 
034,831 
702,645 
432,029 
265,304 
796,857 
491,114 
259,490 
455,643 
834,325 
489.565 
2S5.S71 
885,719 


599.635.602 
n  see  page  919. 

766,210,790 
11.361.667,620 


5,130,652,674 


709,342.674 

1,130,347,328 

100,371,150 

73.498.736 

61,809,454 

47,683,275 

33.227.698 

24.754,500 

16,271  ,376 

12,059,218 

10.190.811 

s  .'46.341 

8,588,319 

5,294,298 

4,273.433 

4,960,425 

3,891,385 

2.677,817 
2,632.157 
2,282,090 
2.169,318 
2,979,428 
2,097,399 
2,048,513 
1,926,746 
1.613,647 
1,425,085 
1.268,456 
1.406,235 
607. 7S3 
95,281 
1,453,454 
2,106,874 
Not  included 


—23.5 

—7.9 

+  4.8 
+  7.0 

+  14.1 
+  4.2 
—2.(1 

+  32.7 
+  5.3 

—22.1 
+  1.5 
+  4.2 


Nine  Months. 


1,577,584,330 

171.179,037 

50.568,518 

54,901,412 

34,367,068 

19,070,285 

25,613,358 

26,901,788 

8,052,004 

3,625,819 

4,804,177 

1.273,556 

2,864,665 

2,608,833 

2,291,189 

1,733,202 

X2O.320 

2,400.000 

2,996,578 

Not   included 


416,671,818 

205,109,354 

97,391,669 

61,609,773 

47,874,908 

36,419,265 

25,077,251 

16,228,301 

12,010,983 

11,526,868 

24,631.793 

5,897,969 

5.788,587 

5,317,583 

4,336,530 

3,274,810 

3,141,836 

2,877.570 

2,513,282 

1,470,610 

Not  Included 

Not   Included 


547,867,149 

726,899,622 
13,542.069,782 


5,063.692,833 


—6.2 
— 4.4 
—1.8 

+3.4 

|  20  6 

+  9.4 

+  31.3 

—6.1 

+  1.3 

+  8.2 

+  12.5 

+  3.1 

—1.8 

+3.5 

—5.6 

+  16.9 

+  8.3 

+  15.9 

+  18.4 

+  14.1 

+  17.9 

+  14.9 

+  36.9 

+  4.9 

+  6.6 

+3.6 

+  14.4 

+  16.1 

—0.4 

+  10.1 

+  4.6 

+  38.8 

+2.6 

+  6.8 

in  total 


—1.3 

+  13.2 
+  22.0 
—13.1 
+  28.3 
1-6  7 

—4.6 

—5.5 
+  61.2 

+  8.6 
+30.1 
+  30.3 
+  25.7 

+  5.8 
+31.5 
+  12.6 
—31.8 

+  5.9 

+  12.2 

In  total 


+  10.8 

+  8.2 

+  17.4 

+  14.6 

—7.1 

+  16.5 

+3.8 

—6.6 

+  2.9 

+  21.9 

—20.0 

+  9.1 

—9.0 

+  9.0 

+  3.6 

—0.5 

+  41.8 

—1.5 

—1.0 

—12.6 

In  total 

In  total 


f  9.1 


1910. 


73,531,302 

5,733,204 

1,936,320 

1,164,637 

373,653, 

223,551, 

20s.. -,;,.- 

156,673, 

102,511, 

91.508, 

60,477, 

59,085 

53,122 

67,587i 

;,'i  208 

18,69  - 

36,487, 

32,425 

21,758; 

18. 28s, 

21,669 

17,288 

9,785 

9,732 


065 
.•7  1 
471 
621 
242 
437 
295 
505 
22  s 
154 
925 
i:  ; 
2s,s 
L53 
988 

070 
ii7s 
659 
243 
42  1 
344 
641 
875 


1909. 


Inc.  or 
Dec. 


566,081,317 

994,624,218 

603,327,383 

048,222,583 

339,653,950 

211,017,461 

242,380,218 

146,461.330 

93,912,639 

78,134,799 

55,546,661 

51,227,725 

17,598,822 

60,913,615 

56.675,418 

46,897,0.13 

32,370,509 

26,583,094 

20,514,245 

17,654,300 

18,328,522 

15.048,946 

10,005,038 

9,639,259 


84,097,529,462 

6,110,160,1,1  1 

295   150,300 

16  I  sos, 013 

106.30  1.,-.,',  i 

74.460,534 

85,161,724 

86.811,347 

l  1,638,187 

40,478.633 

18,718,379 

21.  155,072 


,882,819,062 

136,079,990 

273,288.100 

136,571,859 

101,763,726 

65.878,876 

78,377,218 

62,770,716 

42,497,941 

35,20  1.377 

17.0SO.O42 

10.3  10. 517 


% 
—1.4 

+  14.8 

+  14.4 

+  11.1 

+  10.0 

+  5.9 

+  10.8 

+  7.0 

+  9.2 

+  17.1 

+  8.9 

+  15.3 

+  11.6 

+  11.0 

+  4.5 

+  3.8 

+  12.4 

+  22.0 

+  6.1 

+  3.6 

+  1S.2 

+  14.9 

—2.2 

+  1.1 


7,044.546 
10,429,865 
928  ?5 

745, s  12 

692.053 

481.313 

351,511 

230.525 

165,040 

114,687 

102.362 

84.714 

84,396 

52.02s 

39,520 

42.666 

39,239 

36,686 

30,680 

31,546 

24,687, 

37,864; 
20,800 
20,307, 
18,894: 
15,755 
16.620, 
12,030 
17.777 
7.049, 
1.375, 

13,015, 

22.940, 
4,736, 


397      6,969,802,392 


755 
650 
822 
192 

200 
200 
167 
54s 
558 
so  7 
740 

' 
540 
973 

800 
751, 

351 

345 
0 

209 
173 

887 
014 
5  ;n 
so;; 
3  so 
sin 
913 
647 
915 
40" 


10 


14,936. 

1,707,922,212 

595,133,136 

446,792,799 

378,897,021 

178,345,660 

237,630,659 

213,653,457 

114,609,355 

33.993,190 

48,864,636 

50,265,866 

26,510,848 

22,885,246 

20,274.041 

17.419.410 

6,597,172 

30,695,414 

31.479,804 

900,179 


4,131,274,512 


1.924, 

807, 

626, 

417, 

361, 

262, 

156, 

114, 

115, 

133, 

61, 

49, 

58, 

48, 

32, 

35, 

28, 

22, 

14, 

6, 


slo.no..' 
663. 637 
613,128 
262,844 
644,183 
493,391 
167,100 
12  1,  192 
669,236 
115,589 
136.723 
801,841 
460,894 
612,677 
455,677 
616, 2S4 
148,168 
569,399 

023,,;,1  1 
201, 70S 


5,137,329,277 


+  5.4       7,058,754.696 
-16.1  122.406.351,563 


+  1.3I   48.875,055,498 


Not 


180,450,484 

998,790,200 

629,815,450 

557,180,564 

435,983,668 

307,232.762 

223,72s. loo 

153,267,433 

105,762,028 

89,704,944 

72,420,843 

75,897,321 

45,955,080 

38,418,847 

34,466,187 

35,253,717 

27,830,396 

25.612,230 

25,015.891 

21,172,314 

20,059,945 

27,667,146 

19,110,156 

17,972.049 

16,561,078 

1    .723,524 

13,190,955 

11,141,038 

14, (KM, 90S 

6,250. 147 

1,041,454 

11,571.906 

20,103,266 

included  In 


14,276,536.331 

1.110,134,659 
489.966.950 
415,882,099 
274,274,479 

141,603.072 

241, 02S, .-,30 

202,490,559 

70,921,162 

33,754,464 

38,143,364 

39,067,99  1 
19,278,438 
19.677,455 
17,378,439 
13,599,81 1 

7,  103. SIS 
6,843,476 
25,754,041 
Not   inc  uded 


3,469,059,364 


1,701 

658 

538 

356 

334 

225 

136 

101 

91 

70 

55 

51 

48 

39 

25 

23 

26 

21 

13 

Not  incl 

Not  inc 


666.025 
009,152 
704,852 
943,134 
847,746 
641.716 
392,552 
,171,372 
559,970 
512,402 
601,276 
,532,898 
.238,419 
61  1,174 
687,563 
944,267 
811,236 
071,328 
408,418 
uded  in 
uded  In 


4,450,845,828 

8,263,517,488 
119,312,580,465 


44.746,499,148 


+0.3 
—0.4 

+  8.1 
+  20.0 

+  4.5 
+  13.0 

+  8.7 

1-3.8   I 

2.0 

+  14.7 
+  4.1 

+  10.9 


+  1.1 

+  2.0 

—7.0 

+  18.4 

+  24.2 

+  10.4 

+  14.4 

+3.0 

+  7.7 

+  8.4 

+  14.1 

+  17.0 

+  11.1 

+  13.2 

+  2.9 

+  23.8 

+  11.3 

+  31.8 

+  19.8 

+  26.1 

+  16.6 

+  21.5 

+  36.9 

+t  - 

+  13.0 
+  14.1 
+  14.8 
+  26.0 
+  8.0 
+  26.1 
+  12.8 
+  32.1 
+  12.5 
+  14.1 
total . 


+  4.6 

+  20.3 
I  21.5 

+  7.4 
+  38.1 
+  25.9 

—1.4 

+  5.5 
+  61.6 

+  0.7 
+  28.1 
+  28.7 
+37.5 
+  16.3 
+  16.7 
+  28.1 

—7.1 


+  22.2 
in  total 


+  19.1 


15.4 


+  9.2 


Week  ending  October  1 . 


1910. 


1,596,471,530 

135,503,867 

50,999,910 

30.241,817 

9,052,683 

6,164,885 

6,213,936 

3,595,352 

2.  19  1.19.", 

2,100,457 

1,368,040 

1,545,127 

1,246,024 

1,619,557 

1,350,000 

1.345,409 

816,155 

817,721 

590,000 

407,500 

565,385 

173. 750 

272.000 


1009 


1,855,255,300 

139,328,979 
7,881,200 
3,612,225 
2,293,565 
2,363,504 
1.043,725 
2,024,692 
1,008,052 
800,50  1 
465.611 

547,787 


2,53s,  150.0..S 


162,278,934 

265,290,995 

23,322,250 

16,458,149 
15,960,796 
14,500,000 
8.015,506 
6,000,000 
3,532,865 
3,120,192 
2,505,392 
1.867,999 

2,0,85.  I'M 

1,318,570 

SI  IO.OOII 

1,621,545 
1,000.992 
813,000 
733,818 
7  1.8,  ,",06 
666,002 
540,927 
917,585 
496,290 
475.770 
420,171 
387,736 
400,000 
317,232 
400,000 
220.000 
27.506 
313.311 
521,000 
391.660 


s 

2,260,843,360 
153,247,066 

50.090,9  I.' 

28,763,167 

10.186,011 

6.823,577 

6,318,544 

4.400,249 

2,600,000 

2,186,721 

1,818,889 

1,651,053 

1,250,894 

1.711,937 

1,336,276 

1,444,546 

892,539 

764,388 

542,405 

loo, son 

170.  16  1 

433,830 

270,000 


164,972 
8,631 

1.0  12 
2,732 
2,154 
1,900 
2,039 
1,054 
1,093 
418 
525 


189,563 


1  16 
soo 
23  8 
25  1 
473 
000 
352 
,109 
070 
723 
376 

611 


Inc.  or 
Dec. 


375,809,648 

44.242,876 

13.353,903 

11.772.517 

9,300.000 

4,447.681 

5,511,393 

5,801.  I  II 

3,337,549 

813,513 

1,280,396 

1,100,000 

712,200 

562,740 

65,-,. 000 
400,000 
1  16,027 
550,000 


104,062.843 

52,502,362 

25,794,525 

15.834,157 

10,830,813 

9,437,447 

5,869.784 

3.461,071 

2,690,681 

3,146,430 

4,949,474 

1.420,840 

1.20  1,708 

1,247,234 

1,075,000 

875,000 

oso.000 

685,000 

566,237 

258,8,80 


280,252,550 

24,651,700 

111,080,173 

13,, 725, 966 

12, 702. 627 

7,762,743 

6,300,900 

3.759,717 

2,920,651 

2,411,450 

1,696,427 

2. 230. Oils 

1,107,938 

832,729 

9  19,9  10 

866,172 
785,000 
623,505 

616.  102 
583,382 
462.809 
600,000 
435,248 
517,652 
454,371 
310.992 

360. I 

219,713 
362,485 
210,000 
20,562 
261,159 
515,474 
Not  Included 


385,720,405 

43,157,552 
12,288,491 
11,854,1  11 

7,800,000 

4,655,621 

5,722,116 

6,261,688 

1,799,837 

813,513 

1,033,740 

790,000 

617,00.-, 

5  18,92  1 

510.000 

352.130 

241,560 

450,927 


142,829,103 

185,610,097 
2,825,846,525 

1.229.374,095 


98,893,535 

49,126,783 

28,473.756 

15,936,318 

11,710,453 

9,548,956 

5,717,617 

3,816,349 

3,091,470 

2,866,541 

6,685,243 

1,432,250 

1,184,799 

1,485,745 

1,027,949 

763,264 

714,000 

690,000 

639,549 

367,689 

Not  Included 

Not  Included 


% 

—29.4 

—11.6 
+  1.8 
+  5.1 

—11.1 
—9.7 
—1.7 

—18.3 
—4.1 
—3.9 

—24.8 
— 6.4 
—0.4 
—5.4 
+  1.0 
—6.9 
—8.6 
+  7.0 
+  8.8 
+  1.7 

+  18.2 
+  9.2 
+  0.7 

—26.9 
—15.5 

—8.7 
—10.6 
—16.1 

+  9.7 

+  2.3 
O  7 

—4.5 
—25.9 
+  11.2 

+  4.3 


1908. 


—14.4 

—5.4 

—5.4 

+  2.3 

+  16.3 

+  13.4 

+  3.3 

—4.8 

—6.0 

+  6.8 

+3.9 

+  10.1 

—6.5 

+  19.0 

—3.9 

+  70 

+  16.6 

+  3.6 

+  17.7 

+  21.4 

+  14.3 

+  16.9 

+  52.9 

+  14.0 

—8.1 

—7.5 

+  24.7 

+  11.1 

+  27.0 

+  10.3 

+4.8 

+  35,7 

+  19.9 

+  1.1 

In  total 


—2.6 

+  2.5 

+  8.7 

—0.7 

+  10.2 

—4.5 

—3.7 

—7.3 

+  85.5 

(-23  o 

+  23.9 

+  39.2 

+  15.2 

+  2.5 

+  28.4 

+  13.5 

—52.0 

+  22.0 


+  5.2 


145.278,731 

191,486,329 
3,518,399,469 

1,288,556,109 


,544,702,434 

121,716,264 

37,697,847 

24,772,537 

8,824,181 

6,230,156 

5,377,264 

4,168,480 

2,523,924 

2,072,848 

1,468,178 

1,309,371 

1,193,301 

1,346,727 
1,340,673 
1,090,689 

752,958 
602,371 
,-,30.000 
I  15,900 
525,635 
424,107 
275,000 


1907. 


1,772,390,845 

151,657,693 

6.839,900 

3,377,058 

2.460,896 

2,617,674 

1,712,960 

1,565,202 

897.972 

762,130 

450,702 

474,164 


172.825,351 

232,801,845 
22,435,250 
14,896,001 
12,323,436 

11,782,642 

7,484,412 

5,666,000 

3,021,255 

2,401,938 

2,086,561 

1,5  17,307 

1,824,715 

,835,072 

.826,276 

587,840 

784,544 

620,000 

492,179 

565,500 

527,675 

427,825 

630.000 

427,835 

131,215 

336.0.S9 



356,789 
2.82,196 
290,077 
207.036 
20,600 
285,000 


1,784,947,442 

151.121,418 

55,954.458 

33,038.524 

9,749,699 

6,191,767 

6,693,943 

4,542,370 

3,444,341 

2,527.824 

1,645,647 

1,521,849 

1,234,068 

974.452 

"1,170,217 

948,241 
712,443 
883,227 
604,100 
610,388 

""278.273 


2.068,84  1,681 

163,712,385 

8,052,100 

3,851,947 

2,867,807 

2,985,425 

2.055.000 

1.713,10,8 

1,038,981 

874,011 

53,8.207 

575.0  1  I 


327,472,285 

39,609,886 

0,030.70  ; 
8,992,802 
7,050,000 
3,500,000 
4,698,835 
5,031,979 
1,672,385 
715.615 
838,553 

700,009 

612,026 

496,44 
560,654 
236,71  1 
161,068 


83,916,753 

40,647,681 
28,764,590 

12,310.620 

10.752.069 

8,609,047 

5.009,016 

3.145,965 
13,044 

1,281,885 

'"1.280,7  1  i 
1.017,064 
1. 182,593 
838,395 
509.588 
700,000 
700,000 
188,321 
371,416 


120,602,907 

150.753,458 
2,627,961,599 


1.083.259,165 


188,264,762 

263,067.690 

26,569.250 

19,288,558 

14,159,306 

13,297.132 

8,272.010 

5,682.080 

1,142,960 

3,390,793 

2,549,655 

1,985,229 

2,191,568 

1,361,618 

856,757 

877,306 

839,374 

700.000 

1.708 

688.8  20 

503.893 

,  1,213 

450.000 
125.000 
625,  182 
479,198 
,0,915 
228,385 
287.31  1 

166. 1  1  -1 

.'.-,.0011 

379,000 


374,967,242 

17. 180,099 
III, ,804. 400 
11.22; 
7 ,  s/  ' .  193 
3,99  1,3  14 
5,740,733 
5,059,576 
2,991,756 
1,221.118 


550,000 

720,071 


07.1,83,088 

19  030,162 
32,201,160 
12,38 
10,870,447 

9.099,881 
5,360,711 

3.562.210 
2.772.13'i 
1,303,305 

"1.46S 
961,382 

1,5859, 90 

729,1  ;  1 
547.318 
725.000 
742,50  : 

428.  108 

385,306 


124.157,339 

173.560.680 
3,027,486,801 


1,242.539.359 


Table  Clearings'by  Telegraph  and  Canadian  Clearings  on  Page  919.      *  Not  Included  In  total  for  month  and  nine  months;  comparison  Incomplete. 
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THE  BANKERS'  CONVENTION  AT 
LOS  ANGELES. 

Following  our  usual  custom,  we  shall  report  the 
proceedings  of  this  week's  annual  convention  of  the 
American  Bankers'  Association  in  a  special  number, 
termed  our  "Bankers'  Convention  Section,"  to  be 
issued  next  week.  This  Supplement  will  have  added 
interest  by  reason  of  the  fact  that  it  will  contain 
special  articles  bearing  on  the  banking  development 
of  the  1  wo  Pacific  Coast  cities.  One  of  these  articles  is 
an  "Historical  Summary  of  Los  Angeles  and  Los 
Angeles  Banks."  and  is  by  Stoddard  Jess,  Vice- 
President  of  the  First  National  Bank  of  Los  Angeles. 
The  other  concerns  the  "Growth  of  Banking  in  San 
Francisco  Since  the  Fire,"  and  is  from  the  pen  of  James 
K.  Lynch,  Vice-President  of  the  First  National  Bank 
of  San  Francisco. 


THE  FINANCIAL  SITUATION. 

In  course  of.  some  timely  and  sensible  things  said 
in  an  address  on  last  Wednesday  to  farmers  at  the  Okla- 
homa State  Fair,  Mr.  B.  F.  Yoakum  of  the  St.  Louis  & 
San  Francisco  Railroad  used  one  phrase  which  might 
well  remain  in  men's  minds  as  expressive  of  new  con- 
ditions that  are  not  to  be  treated  hastily.  In  the  early 
years  of  the  country,  he  said,  commerce  was  almost 
wholly  within  the  State.  Population  was  thin  and 
scattered;  communication  was  by  rough  wagon  roads, 
and,  indeed,  anybody  whose  recollections  go  back  of 
the  middle  of  the  century,  to  the  infrequent  letters 
and  the  high  postage  rates  which  then  prevailed,  can 
realize  that,  when  mail  communication  is  rare  and 
slow,  all  trade  must  be  narrowly  local.  As  the  coun- 
try grew  and  railroads  extended,  a  far-reaching,  con- 
nected and  inter-dependent  industrial  development 
has  come  into  existence,  until  now  only  the  very  small 
and  naturally  local  businesses  confine  themselves 
within  one  State. 

Under  this  development,  said  Mr.  Yoakum,  the 
people  of  the  States  and  the  people  of  the  entire  coun- 
try  "have  been  welded  into  an  industrial  whole,  and 
a  crusade  against  one  class  is  a  crusade  against  all 
classes."  This  community  of  interest  he  calls  "the 
New  Industrialism,"  which  he  says  "has  been  mis- 
taken by  some  as  predatory  wealth,  by  others  as  revo- 
lutionary plutocracy,  and  by  still  others  as  a  cause  for 
'New  Nationalism.'  "  He  admits  fully  that  it  must 
be  under  some  sort  of  authority,  and  be  made  to  obey 
some  law;  "but  that  it  should  be  made  the  sport  of 
politics,  the  theme  of  demagogues  or  the  plaything 
of  Socialists  every  good  citizen  fervently  hopes  to  pre- 
vent." 

Now.  "if,  in  order  to  properly  regulate  the  growth 
of  New  Industrialism,  it  is  necessary  for  the  Federal 
Government  to  have  more  power  than  was  originally 
granted"  —note  well  the  "if"  here,  for  Mr.  Yoakum 
doe-  not  say  that  more  power  is  necessary,  but  merely 
supposes,  for  the  sake  of  the  argument,  that  this  con- 
cession is  made — then,  in  that  case  (he  urges),  let  a 
proposal  for  nev*  power  be  submitted  in  due  form  to 
the  States  for  adoption.     For,  he  says: 

"This  New  Industrialism  must  and  will  conform 
itself  to  the  new  laws  of  the  country,  but  it  protests 
that  these  new  law-  should  not  proceed  from  the  hot 


zeal  of  overwrought  political  economists.  If  in  the 
course  of  time  this  New  Industrialism,  on  account  of 
its  widespread  and  far-reaching  growth,  should  find 
itself  under  Federal  control,  let  it  be  so,  but  let  that 
Federal  control  be  extended  in  such  an  orderly  way, 
and  by  such  Constitutional  methods,  as  will,  on  the 
one  hand,  insure  the  stability  of  our  Government,  as 
well  as  on  the  other  hand  promote  the  progress  of  our 
country." 

In  one  sense,  it  might  be  said  that  the  prodigious 
industrial  expansion  of  this  countiy  in  the  last  quar- 
ter-century has  caught  the  people  unprepared,  and 
has  introduced  an  obstacle  to  their  own  prosperity;  for 
problems  have  come  in,  some  of  which  are  really  seri- 
ous and  others  of  which,  have  had  their  seriousness 
magnified  out  of  due  proportions  by  their  nearness 
and  suddenness;  and  thus  it  has  been  made  to  seem 
that  great  evils  need  immediate  remedying.  The  agi- 
tator sees  his  opportunity  and  seizes  it,  adroitly  turn- 
ing the  rather  natural  American  impatience  so  as  to 
seek  and  attempt  to  cure  these  supposed  evils  imme- 
diately. That  matters  will  gradually  adjust  and  right 
themselves  by  operation  of  natural  laws  is  not  re- 
membered and  trusted  as  formerly;  agitation,  new 
statutes,  and  drastic  enforcements  without  reflection 
upon  possible  consequences,  are  expected  to  make 
people  virtuous,  and  therefore  happy  right  away, 
whereas  all  observation  teaches  that  the  only  events 
in  this  life  which  come  suddenly  are  the  calamities. 

The  most  dangerous  symptom  is  the  disposition, 
sedulously  cultivated  by  the  most  prominent  agitator, 
to  regard  written  constitutions  as  in  the  nature  of 
impediments  to  progress,  and  not  only  to  change  them 
often  but  to  so  arrange  them  as  to  make  changes  easy, 
as  it  has  been  happily  put,  to  fix  constitutions  so 
that  they  can  be  changed  over  night.  Nobody  is  so 
foolish  as  to  imagine  that  the  people  can  be  prevented, 
in  the  long  run,  from  having  their  own  way,  so  far  as 
their  way  can  be  obtained  by  any  human  means. 
The  wildest  proposition  ever  broached  can  be  imbedded 
in  the  Federal  Constitution,  despite  all  the  conserva- 
tive elements,  if  the  people  only  get  enough  possessed 
by  it  and  stay  so  long  enough.  The  utmost  anybody 
can  expect — and  the  last  which  any  sane  person  can 
deny — is  that  the  people  shall  be  perfectly  sure  what 
they  do  want  and  not  act  under  any  mistake  about 
their  own  minds. 

This  sureness  can  be  had  only  by  going  slowly  and 
deliberating  long  before  acting.  Therefore  any  New 
Nationalism,  by  whomsoever  urged  or  under  what 
specious  general  phrases  it  is  covered,  which  presses 
the  people  to  act  upon  their  anger  or  other  impulses, 
is  a  danger  to  the  rights  and  prosperity  of  every  citizen. 
Mr.  Yoakum  only  expresses  the  growing  conviction 
that  what  we  need  in  this  country,  for  a  considerable 
time  at  least,  is  less  action  and  much  very  careful 
reflection.  Now  that  we  are  in  the  annual  elections 
struggle,  is  it  not  just  the  time  to  pause  and  think'.' 

In  accepting  the  resignation  of  Justice  Moody, 
Mr.  Taft  has  written  a  letter  of  personal  appreciation 
and  regret  which  is  in  marked  and  encouraging 
contrast  with  certain  loose  remarks  that  have  recently 
been  made  concerning  the  Supreme  Court.  Mr.  Taft 
writes  that  "the  approach  of  every  question  for 
decision  with  indifference  to  every  consideration  except 
to  reach  a  right  and  just  conclusion,  and  to  preserve 
the  fundamental  structure  of  our  government  as  our 
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fathers  gave  it  bo  us,  makes  the  functions  of  the  office 
most  precious  to  every  one  who  feels  in  every  fibre, 
as  you  do,  their  sacred  importance." 

[light  and  just  conclusions  of  the  particular  matter 
in  haiul.  and  preserving  the  fundamental  structure 
oi  government  as  delivered  by  the  founders— nothing 
could  betterexpi  -  idea  which  formerly  prevailed, 
and  also  the  degree  of  departure  which  has  gradually 
come  over  the  country.  The  departure  is  not  yet  in 
things  done,  and  we  are  permitted  to  hope  that  it 
never  will  he;  hut  in  the  talk  which  has  been  indulged 
in  and  has  been  received  without  much  protest  are 
menacing  indications.  On  the  other  hand,  it  is 
reassuring  to  believe  that  in  this  letter  Mr.  Taft 
expresses  sincerely  his  own  deep  convictions  as  to  the 
functions  and  (more  important)  the  fundamental 
character  of  the  high  courts. 

This  view  forbids  any  consideration,  when  selecting 
a  new  member  of  this  greal  tribunal  which  has  been 
so  much  changed  in  this  present  year  by  natural 
causes,  of  how  this  or  that  man  is  likely  to  hold  with 
reference  to  any  particular  problem.  Not  to  uphold 
any  particular  law  which  may  be  deemed  by  the 
Executive  o(  great  importance,  but  to  establish 
permanent  justice  and  preserve  the  foundations 
unimpaired — this  is  what  the  President  is  bound  to 
keep  before  him,  and  Mr.  Taft  binds  himself  anew  to  do 
so.  He  is  himself,  before  all  else,  a  jurist  and  satur- 
ated in  the  con  .ism  and  deliberation  which 
belong  to  thai  temperament  and  training.  There  has 
never  been  a  time  in  the  history  of  the  country  when 
the  ancient  rule  of  courts  to  "stand  by  the  decisions" 
ought  so  firmly  to  be  adopted  by  the  people.  The 
people  need  to  stand  by  both  decisions  and  com 
for  they  are  the  very  citadel  of  the  governmental 
structure  upon  which  we  must  depend  for  peace  and 
genuine  progress. 

The  weekly  statements  of  the  principal  Central 
Banks  of  Europe  reflect  the  strain  imposed  by  I 
Saturday's  quarterly  settlements,  and  the  position  in 
London  has  been  so  weakened  through  the  exportation 
of  gold  to  Egypt  that  the  Bank  of  England  may  deem 
it  advisable  to  protect  its  reserves  by  bringing  about 
higher  discount  rates  as  well  as  by  outbidding  Con- 
tinental competitors  for  gold  in  the  open  market. 
Instead  of  private  discounts  having  advanced  since 
the  London  rate  was  raised  from  3%  to  4%,  there 
has  actually  been  a  decline,  short  bills  being  now 
quoted  at  a  slight  fraction  below  33^%.  By  borrowing 
freely,  the  Bank  could  no  doubt  bring  the  figure 
appreciably  nearer  the  official  minimum.  Thursday's 
statement  discloses  a  loss  of  $15,780,000  in  re- 
serve, a  decrease  of  $3,185,000  in  loans  and  a  decline 
in  the  ratio  of  reserve  to  liabilities  from  50.39%  last 
week  to  47.68%  this  week,  the  amount  of  bullion  on 
hand  having  fallen  to  $172,065,260.  The  institution  is 
thus  none  too  well  fortified  against  the  demands  for 
gold  that  must  be  expected  during  the  final  quarter 
of  the  year.  It  would  be  futile  to  raise  the  Bank  rate 
to  5%  without  first  taking  steps  to  advance  the  open 
market  quotations,  and,  as  already  indicated,  this 
latter  course  will  in  all  likelihood  be  followed.  The 
situation  calls  for  careful  handling,  but  not  for  alarm — 
the  percentage  of  reserve  is  comfortably  above  the 
average  for  the  first  week  in  October,  the  Government 
finances  are  sound  and  there  is  no  excessive  speculation 


on  the  London  Stock  Exchange  or,  for  that  matter,  in 
New  York,  while  most  of  the  international  exchanges 
are  in  London's  favor.  At  Berlin  the  pressure  in  the 
money  market  has  distinctly  relaxed  since  the  Reichs- 
bank  named  .V  ,  as  a  minimum  discount  charge;  spot 
bills  can  now  be  placed  at  334%.  This  is  the  more 
surprising  in  view  of  the  very  unfavorable  return 
issued  by  the  Imperial  Bank  at  the  beginning  of  this 
wreek.  The  loss  in  cash  at  the  month-end  exceeded 
$40,000,000,  note  circulation  expanded  upwards  of 
sr_>5, 000,000,  discounts  increased  more  than  $105,- 
000,000  and  loans  nearly  $35,000,000,  while  deposits 
fell  off  fully  $11,000,000.  The  inference  to  be  drawn 
from  the  subsequent  easiness  in  rates  is  that  the 
customary  return  flow  of  funds  to  the  Bank  has 
already  set  in,  so  that  it  is  reasonable  to  expect  a 
much  stronger  showdng  next  week.  No  concern  need 
be  felt  over  the  monetary  position  in  Paris,  notwith- 
standing that  the  Bank  of  France  on  Thursday  re- 
ported a  loss  of  fully  $4,000,000  in  gold  and  an  increase 
of  more  than  $21,000,000  in  note  circulation.  The 
discount  rate  remains  a  trifle  under  the  Bank's  mini- 
mum figure  of  3%,  and  there  is  little  probability  that 
any  change  in  the  latter  will  become  necessary.  None 
of  the  European  banks  advanced  rates  this  week,  but 
the  Bank  of  Bengal  raised  its  quotation  from  4%  to 
5%  and  the  Bank  of  Bombay  also  added  1%,  to 
its  minimum,  making  it  4%.  As  pointed  out  else- 
where in  this  issue,  to-day's  weekly  statement  of 
the  New  York  Associated  Banks  is  likely  to  show  im- 
provement over  that  of  last  Saturday,  while  the  in- 
quiry for  accommodation  remains  quite  light. 


The  monarchical  system  in  Portugal,  which  was 
threatened  when  King  Carlos  was  assassinated  along 
with  the  Crown  Prince  in  February  1908,  has  in  the 
brief  space  of  one  week  been  overthrown  and  a  pro- 
visional   Republican    Government    established,    with 

ery  promise  of  proving  successful.  We  have  oftener 
than  once  commented  of  late  upon  the  unrest  in  both 
Portugal  and  Spain  and  during  the  August  elections 
the  progress  made  by  the  influential  Republican  Party 
wras  emphasized.  That  the  country  was  drifting 
towards  a  revolution  was  the  only  deduction  that 
could  be  drawn;  but  that  the  upheaval  would  come  so 
swiftly  had  not  been  foreseen.  The  killing  of  Pro- 
fessor Bombarda,  a  noted  Republican  leader,  by  an 
army  lieutenant  suffering  from  insanity,  was  the  inci- 
dent that  brought  the  discontent  to  a  head,  the  asser- 
tion having  been  freely  circulated  that  the  murder 
had  been  planned  by  the  Loyalists,  whereas  the 
Professor  declared  before  expiring  that  his  assailant 
was  insane.  The  accounts  of  what  have  happened 
in  Lisbon  during  the  wreek  are  fragmentary  and 
somewhat  contradictory,  owing  to  the  complete  de- 
struction of  telegraphic  as  well  as  railroad  communica- 
tion between  the  Portuguese  capital  and  the  prov- 
inces. The  latest  dispatches,  however,  afford  a  fairly 
adequate  description  of  the  revolt. 

The  uprising  had  evidently  been  planned  with 
extreme  care  by  some  of  the  brainiest  men  in  the 
country.  Not  only  had  the  anti-monarchical  parties 
succeeded  in  gaining  notable  political  victories  on  a 
scale  that  had  made  the  conduct  of  government  well- 
nigh  impossible,  but  pains  had  been  taken  to  inculcate 
Republican  ideas  in  the  minds  of  the  naval  and  mili- 
tary forces,  the  wealthy   classes,  the  student  bodies. 


<)08 


THE  CHRONICLE 


[YOL.  LXXXXI 


and.  wherever  possible,  the  proletariat,  so  that  when 
the  signal  was  given,  revolt   sprang  up  on   all  sides. 
Apparently  it  was  during  Monday  night  that  the  first 
shot  was  fired.     Warships  lying  off  Lisbon  immediately 
began   to   bombard   the    Royal   Palace,    revolutionary 
troops  attacked  the  regiments  that  remained  loyal,  the 
police  w<  re  quickly  disbanded,  and  the  populace  joined 
the    movement    with    great    enthusiasm.     Meanwhile 
King  Manuel  had  made  his  escape.     His  whereabouts 
for  several   days  was   unknown,  but   yesterday  it  was 
announced   that   he  had   landed   safely   at   Gibraltar. 
The  Queen  Mother  and  the  [vine's  grandmother,  the 
Dowager    Empress    Maria    Pia,    also    fled    with    him. 
Much  blood  was  shed  in  the  streets  of  Lisbon  before 
and  after  the  hoisting  of  the  new  flag  of  the  Republic, 
the   mimber  of  casualties  being  estimated   at  3,000, 
but  the  outcome  seems  never  to  have   been  in  doubt 
E    neral  had   become   the   dissatisfaction   with   the 
existing   regime.     Precautions    were    promptly   taken 
prevent  the  arrival  at  the  capital  of  loyal  troops 
from   the  provinces,   all   railroads  and  bridges   being 
destroyed.     Presumably,  also,  early  news  of  the  up- 
rising was  kept  back  from  part-  of  the  country  where 
the  revolutionary  agitation  had  not  made  great  head- 
way.    At   all  events,   no  succor  was  forthcoming   for 
the  Royal  troops  stationed  in  Lisbon,  and  as  the  great 
mass  of  the  metropolitan  citizens  sympathized   with 
the  revolutionists,  it  was  comparatively  easy  to  pre- 

ve  order. 

A  republic  was  duly  proclaimed  and  a  provisional 
government,  composed  of  men  of  eminence,  was 
formed,  with  Theophile  Braga  as  President.  The 
personnel  of  the  new  Administration  is  as  follows: 

President.  Theophile  Braga;  Minister  of  Justice,  Alfonse  Costa;  Minister 
of  Foreign  AlTairs.  Bernardino  Machado;  Minister  of  Finance.  Bazilio 
Telles;  Minister  of  Public  Works.  Antonio  Luiz  Gomes;  Minister  of  War, 
Col.  Barreto:  Minister  of  Marine,  Amaro  Azovado  Gomes;  Minister  of  the 
Interior,   Antonio  Almeida;  Civil   Governor  of  Lisbon,   Eusebio  Leao. 

The  new  President  is  a  noted  philosopher  and  a 
member  of  several  European  academies.  The  Minister 
of  Foreign  Affairs  is  described  as  a  brilliant  journalist, 
well  informed  regarding  international  politics  and 
diplomacy.  The  Minister  of  Justice  has  attained 
national  fame  as  a  professor  of  law  and  an  effective 
orator.  The  whole  body  is  calculated  to  command 
respect  at  home  and  abroad,  and  hence  it  may  be  able 
quick!  >  c  -  stablish  a  permanent  government ,  pro vided 
int<  me  from  any  of  the  leading  European 

:-■.  Naturally  many  problems  remain  to  be 
solve<i.  Firsl  of  all.  vigorous  resistance  on  the  part 
the  Provinces  may  have  to  be  overcome.  Then, 
attitude  Greal  Britain  will  assume  remains  in 
doubt,  inasmuch  as  that  country  had  an  agreement 
to  protect  King  Manuel  whenever  he  should  apply  for 
assistance.  The  disposition  of  the  Portuguese  colonies 
is  another  matter  that  will  require  delicate  handling 
especially  as  it  is  .-aid  that  Britain  and  Germany  long- 
ago  discussed  the  advisability  of  taking  over  control, 
the  one  of  the  East  African  and  the  other  the  West 
African  po  sessions,  whenever  Portugal  should  fail  to 
provide  propi  i  administration.  The  Vatican  may 
also  seek  to  throw  obstacles  in   the  way  of  the   new 

vernment,  inasmuch  as  the  deposed  King  was  a 
strict  Catholic  and  had  refused  to  follow  the  rigorous 
example  of  Spain  in  dealing  with  clerical  activities. 
.\t  this  juncture,  however,  the  indication.-  arc  that  the 
republic  will  receive  prompd  recognition  from  the  prin- 
cipal   European    governments — the    Spanish    Minister 


has  already  called  on  the  Republican  leaders.  It  was 
reported  on  Thursday  that  Premier  Teixeira  de  Sousa 
and  Minister  of  Justice  Manuel  Fratel  had  relinquished 
the  direction  of  affairs  of  State  to  the  new  government . 

Developments  of  the  most  far-reaching  importance 
may  follow  tin1  week's  events  in  Portugal.  The  throne 
of  King  Alfonso  is  regarded  as  insecure.  As  in  Portu- 
gal, discontent  has  been  brewing  for  months,  and 
the  present  regime  is  unpopular  with  a  considerable 
section  of  the  population.  Within  the  last  few  days 
there  have  been  murmurs  of  an  open  revolt  in  various 
parts  of  Spain.  In  fact,  it  is  stated  that  the  Portu- 
guese and  the  Spanish  Republican  leaders  had  planned 
to  start  a  revolution  simultaneously,  reputedly  on 
Oct.  13,  the  anniversary  of  the  shooting  of  Professor 
Ferrer  by  the  Spanish  troups;  but  the  killing  of  Pro- 
fessor Bombarda  precipitated  action  in  Portugal. 
The  best  European  opinion  is  that  the  downfall  of  the 
Spanish  monarchy  is  inevitable  sooner  or  later.  Such 
a  coup  might  open  up  the  question  of  a  union  of  some 
sort  among  the  various  Latin  nations,  not  only  on 
the  Continent  of  Europe  but  in  South  America.  Curi- 
ously enough,  it  was  in  the  month  in  which  King  Man- 
uel Avas  born  that  Brazil  cast  off  the  monarchy  and 
became  a  republic.  Incidentally,  the  President-elect 
of  Brazil,  Marshall  Hermes  da  Fonseca,  had  paid  a 
visit  to  the  Portuguese  King  immediately  prior  to  the 
outbreak  of  the  revolution,  and  had  scarcely  returned 
to  his  vessel  when  the  palace  where  he  had  dined  began 
to  be  shelled.  Further  developments  in  Portugal  as 
well  as  in  Spain  are  therefore  awaited  with  intense 
interest  throughout  Europe,  while  the  United  States. 
though  having  no  close  relations  with  Portugal,  cannot 
remain  indifferent  to  the  possibilities  that  have  been 
opened  up. 

Events  have  proved  the  wisdom  of  our  port  authori- 
ties in  exercising  strict  vigilance  in  examining  all  immi- 
grants arriving  from  the  Continent  of  Europe.  It  is 
now  officially  admitted  that  a  "suspicious  case"  re- 
moved from  the  steamship  Germania  on  Sept.  26,  and 
which  subsequently  proved  fatal,  was  cholera.  The 
steamship  Sant'  Anna  also  had  a  case1  of  cholera 
aboard  on  its  way  from  French  and  Italian  ports;  the 
victim,  a  man  in  the  steerage,  died  on  Sept.  25  and 
was  buried  at  sea,  while  two  other  doubtful  cases  were 
taken  under  observation  when  the  vessel  arrived  at 
Quarantine.  The  steamer  Moltke.  from  Genoa  and 
Maples,  likewise  had  one  suspicious  case  among  the 
steerage  passengers.  These  incidents  have  caused  the 
authorities  to  redouble  their  precaution'-'  against  allow- 
ing the  disease  to  enter  New  York.  The  head  of  the 
United  States  Bureau  of  Health  and  Marine  Hospital 
Service  (Dr.  Walter  Wyman)  has  come  to  this  city  to 
co-operate  with  the  health  officer  of  this  porj  (Dr. 
Doty).  In  addition  to  detaining  possible  "cholera 
carriers"  on  arriving  here,  it  has  been  arranged  to  in- 
crease the  safeguards  taken  at  the  various  ports  of 
embarkation.  Steerage  passengers  are  subjected  to 
close  observation  for  five  days  before  being  allowed  to 
sail,  and.  needless  to  say,  no  person  suffering  from  any 
form  of  sickness  is  permitted  to  take  passage.  Our 
Government,  it  is  learned,  has  instituted  many  other 
precautions,  not  only  at  European  ports  rid  in  New 
York,  but  at  Boston,  at  Xew  Orleans,  at  Manila  anil 
elsewhere, with  a  view  to  preventing  the  scdti  m 
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getting  a  foothold  on  the  mainland.  Our  people  have 
every  confidence  in  the  ability  of  the  responsible 
authorities  to  protect  in  every  way  possible  the  health 
of  the  community.  Abroad  a  few  fresh  districts  have 
been  infected,  but  the  news  from  Russia  and  from 
Italy  is  less  alarming  than  it  was  last  month. 


The  State  Department  will  receive  the  commenda- 
tion of  the  business  world  for  supporting  the  Standard 
Oil  Co.  in  its  fight  for  fair  play  in  Austria-Hungary, 
since  acquiescence  on  this  occasion  might  be  misin- 
terpreted and  in  future  held  up  as  a  precedent  for  dis- 
criminatory action  against  American  industrial  in- 
terests. There  may  be  differences  of  opinion  as  to  the 
propriety  of  certain  policies  adopted  by  the  oil  com- 
pany in  the  conduct  of  its  vast  affairs  at  home,  but 
foreign  competitors  must  not  construe  the  federal 
suits  instituted  against  the  combination  here  as  a  sign 
that  the  United  States  will  permit  other  counl  ie  to 
single  out  the  company  for  unfair  treatment  abroad, 
as  apparently  ha.-  been  designed  by  Austria.  The 
prompt   protest    offered    by   our   Governm  n1    should 

ove  salutary.  Our  State  Department  i<  evidently 
in  sympathy  with  all  movements  calcuho     I  id 

the  country's  foreign  trade.  Only  this  week  h  ar- 
ranged for  a  visit  by  Prince  Tsai  Sunn,  uncle  of  the 
Emperor  of  China,  to  the  Bethlehem  (Pa.)  Steel 
Works,  and  it  is  now  announced,  apparently  with 
authority,  that  the  company  has  been  awarded  con- 
tracts to  build  two  battleships  for  China  at  a  cost  of 
aboul  $15,000,000. 

Col  ton  ginning  and  cotton  condition  reports  of  an 
official  nature  engaged  attention  on  Monday  of  the 
current  week,  bul  only  the  latter  was  in  any  sense  a 
market  influence,  and  this  solely  because  of  the  bullish 
construction  put  upon  it.  The  ginning  report  made 
public  by  the  Census  Bureau  of  the  Department  of 
Commerce  and  Labor  at  10  a.  m.  covered  the  amount 
of  cotton  ginned  between  Sept.  1  and  Sept.  25,  and 
two  hours  later  tic  Department  of  Agriculture  issued 
its  report  on  condition  for  the  last-named  date.     As 

gards  the  ginning  statement,  it  is  to  be  said  that  it 
could  be  taken  as  nothing  more  than  an  indicator  of 
the  quite  general  backwardness  of  the  crop;  a  fad 
which  had  been  already  well  substantiated  by  the 
restricted  volume  of  the  receipts.  It  appears  that 
there  had  been  gj  m  to  Sept.  25  this  year  a  total 
of  2,302,211  bales,  against  2,568,150  bales  to  the 
same  date  last  year,  "2,590,639  bales  two  years  ago  and 
1,532.002  bales  in  1907.  In  Texas,  where  the  crop 
was  known  to  be  much  further  advanced  in  maturity 
than  elsewhere  in  the  belt,  the  amount  ginned  to 
Sept.  25  was  not  only  larger  by  nearly  200,000  bales 
than  during  the  same  period  of  1909,  but  also  appre- 
ciably greater  than  in  either  of  the  four  preceding 
years.  Alabama  also  showed  a  very  moderate  excess 
over  a  year  ago.  On  the  other  hand,  the  very  large 
falling  off  in  such  important  States  as  Georgia,  Mis- 
sissippi, South  Carolina  and  Arkansas  denotes  to  how 
great  an  extent  maturity  was  retarded  by  unfavorable 
weather  during  the  summer. 

Condition  reports  belong  in  an  entirely  different 
cat<  gory,  and.  consequently  exert  more  or  less  influence, 
according  to  the  interpretation  put  upon  them,  but, 
for  obvious  reasons,  they  are  not  to  be  accepted  as 
conclusive,    and   especially   antecedent   to   the   occur- 


rence of  killing  frosts.  Human  nature  is  fallible,  and 
there  is  generally  some  tendency  to  give  undue  weight 
to  adverse  developments.  As  is  invariably  the  case, 
there  was  deterioration  in  September  this  year,  the 
general  condition  of  the  plant  on  the  25th  being  given 
by  the  Department  as  65.9*  ,  of  normal,  against  72.1 
a  month  earlier.  But  this  is  much  better  than  on 
Sept.  25  last  year,  when  condition  (58.5)  was  the 
lowest  for  the  date  named  since  monthly  reports  were 
first  issued,  only  3.9  points  below  1908 — the  season 
of  record  yield — and  fractionally  lower  than  the  10- 
year  average.  Greatest  deterioration  was  indicated 
in  Louisiana.  Mississippi,  Texas,  Arkansas  and  Okla- 
homa. In  each  of  these  States,  however,  condition 
is  very  much  higher  this  year  than  last.  Since  the 
report  was  issued  there  has  been  an  inclination  in  some 
quarters  to  construe  it  as  pointing  to  a  comparatively 
moderate  production,  or  less  than  would  be  required 
to  supply  the  world's  consumptive  need.-  for  the  year. 
This  accounts  for  the  advance  in  prices  after  the  result 
of  the  Department's  investigations  was  announced. 
But,  obviously,  crop  prognostications  based  upon  con- 
dition figures  at  this  time  are  apt  to  prove  fallacious. 
The  crop  on  the  whole  is  late,  but  it  will  continue  to 
fruit  until  the  plant  is  killed  by  frost.  Whether  that 
is  to  he  early  or  late  the  future  will  determine.  A  fact 
which  should  not  be  overlooked  is  that  while  condition 
on  Sept.  25  this  year  was  3.9  points  below  that  of  the 
same  date  of  1908  (the  year  when  our  record  com- 
mercial crop  of  13,828,846  bales  was  secured),  the  area 
has  in  the  meantime  been  increased  by  nearly  0'  ,  . 

Further  evidence  of  a  lull  in  activity  in  mercantile 
affairs  is  furnished  by  our  compilation  of  clearings 
for  the  month  of  September,  which  appears  on  the 
first  page  of  this  issue.  Of  course,  at  New  York, 
Philadelphia  and  Boston  much  the  greater  part  of 
the  loss  disclosed  as  compared  with  last  year  is  to  be 
accounted  for  by  the  very  notice-able  diminution  in 
•oil,  speculation,  but  the  decreases  exhibited  else- 
where are,  as  a  rule,  to  be  explained  only  by  a  decline 
in  the  volume  of  ordinary  business.  Various  reasons 
are  given  for  what  may  be  termed  the  moderate  de- 
pression that  now  exist-  in  many  mercantile  lines, 
but  the  generally  accepted  view  is  that  "politics"  is 
responsible  for  it.  With  so  much  of  governmental 
regulation  and  interference  in  progress,  and  more 
threatened,  a  feeling  of  uncertainty  is  prevalent,  and 
this  interferes  with  business.  There  is  a  disposition, 
too,  on  the  part  of  merchants  to  await  the  result  of  the 
fall  elections  before  entering  heavily  upon  new  en- 
gagements . 

( >ur  compilation  shows  that  42  of  the  137  cities 
furnishing  comparative  returns  of  clearings  reveal 
losses  from  September  of  the  previous  year,  with  the 
falling  off  light,  however,  at  most  points.  It  is  to  be 
noted, also, that  at  some  cities  gains  continue  and  are 
large — Austin,  Houston  and  Galveston,  Texas;  Jack- 
sonville, Fla.;  Canton  O.;  Worcester.  Mass.;  Sacra- 
mento and  San  Diego,  Cal.,  and  Portland,  Ore.,  are 
conspicuous  in  this  regard.  Wholly  as  a  result  of  the 
decline  at  New  York,  the  falling  off  in  the  country 
as  a  wdiole  in  September,  as  compared  with  1909.  is 
16.1%,  cutting  down  to  2..V  ,  the  augmentation  for 
the  nine  months  of  the  calendar  year  1910.  Con- 
trasted, with  1908  there  are  gains  of  1.2',:;  and31.8<  ,  . 
respectively,  and  the  increase  over  1907  for  the  nine 


910 


THE  CHRONICLE 


[Vol.  lxxxxi. 


months  reaches  9%.  Outside  of  New  York  there  is  a 
gain  for  the  month,  but  it  is  very  meagre,  being  only 
1.3%.  For  the  period  since  Jan.  1.  however,  there 
is  an  increase  of  9.2%  compared  with  last  year. 
Contrasted  with  1908  and  1907  for  either  the  long  or 
the  short  period,  there  are  quite  satisfactory  increases. 
At  New  York,  owing  in  considerable  measure  to  in- 
activity in  stock  dealings,  the  month's  total  for  this 
year  exhibits  an  important  decline  from  a  year  ago, 
and  there  is  a  small  loss  for  the  nine  months.  There 
is  also  a  decline  from  September  of  L908,  but  for  the 
period  since  Jan.  1  a  gain  of  ;1  (.!•',  is  recorded. 
Comparison  with  1907  gives  increases  of  3.3%  and 
7.9'  ,   respectively. 

Transactions  on  the  New  York  Stock  Exchange 
were  exceptionally  light  in  September  1910 — less,  in 
fact,  than  in  the  corresponding  month  of  any  year 
since  1900,  and  the  smallest  monthly  total  since  June 
1904.  The  month's  dealings  in  stocks  were  only 
7,673,529  shares,  comparing  with  19,981,675  shares 
in  1909  and  17,582,499  shares  in  1908,  with  the  nine 
months'  total  130,161,971  shares,  or  much  below 
1909,  and  lower  than  in  earlier  years  back  to  and  in- 
cluding 1905.  Bond  transactions  likewise  were  ap- 
preciably less  than  in  1909  or  1908  during  September, 
and  for  the  nine  months  the  smallest,  with  the  ex- 
ception of  1907,  since  1900.  The  nine  months' sales 
of  all  classes  of  bonds  this  year,  at  484  millions  of 
dollars,  compare  with  1,026  millions  in  1909.  At 
Boston  the  September  1910  share  sales  were  only 
447,106,  against  1,187,555  shares  in  1909,  with  the 
nine  months'  totals  9,309,335  shares  and  10,572,857 
shares,  respectively.  At  Philadelphia  420,879  shares 
were  dealt  in  during  September  this  year,  against 
1,224,617  shares  a  year  ago,  and  the  nine  months' 
aggregate  is  6,284,961  shares,  against  7,105,955  shares. 
Bond  operations  at  both  cities  have  been  very  much 
less  this  year  than  last. 

The  exhibit  of  clearings  for  the  Dominion  of  Canada 
continues  very  satisfactory.  For  the  thirteen  cities 
included  in  our  compilation  from  which  comparative 
figures  are  received,  the  aggregate  for  September  1910 
shows  an  increaseover  the  like  period  of  1909of  20.6%, 
all  cities  sharing  therein.  The  total  for  the  period 
since  Jan.  1  is,  moreover,  21.7%  greater  than  that 
for  the  nine  months  of  1909.  Compared  with  1908 
the  gains  are  42.0%  and  50.8%,  respectively. 


Cotton  operatives  at  Lancashire  (Eng.)  have  finally 
agreed  to  arbitrate  the  case  of  the  employee  whose 
discharge  from  the  Fern  Mill  at  Oldham  precipitated 
a  strike  in  that  factory.  Efforts  have  been  making 
by  London  Board  of  Trade  representatives  to  bring, 
about  some  settlement  ever  since  the  Federation  of 
Master  Cotton  Spinners  announced  that  a  general 
lockout  would  be  enforced,  beginning  Monday,  October 
3rd,  unless,  the  trouble  at  the  Fern  Mill  was  arranged 
before  that  time.  The  lockout  became  an  accom- 
plished fact  on  the  date  mentioned,  but  that  did  not 
cause  any  relaxation  of  efforts  to  arrange  the  difficulty 
by  arbitration,  and  success  was  finally  attained  on 
Thursday,  the  operatives  receding  from  the  stand 
they  had  taken  that  the  discharged  employee  be 
re-employed  in  his  former  position  pending  de- 
termination of  his  case.  Work  will  consequently  be 
resumed  on  Monday  next. 


Supplementing  the  remarks  we  have  already  made 
upon  the  monetary  position  abroad,  it  will  be  in  order 
to  present  the  detailed  range  of  private  discounts  at 
the  principal  foreign  centres.  Notwithstanding  the 
4%  Bank  rate,  the  open  market  discounts  in  London 
have  weakened.  A  minimum  of  3%%  is  quoted  for 
60-day  spot  bills  and  3^%  to  3^%  for  bills  to  arrive, 
with  3y8%  for  90-day  spot  bills  and  3%%  for  long 
bills  to  arrive.  These  low  figures,  however,  may  not 
continue,  inasmuch  as  the  Bank  of  England  is  expected 
to  enter  the  market  with  a  view  to  making  its  rate 
more  effective.  At  Paris  it  is  usually  possible  to 
negotiate  bills  under  the  official  charge  of  3%;  the 
range  is  2J^%to3%,with  a  tendencyto  paymore  atten- 
tion to  the  decrease  in  the  gold  held  by  the  Bank 
of  France.  Since  the  Imperial  Bank  of  Germany 
raised  its  minimum  from  4%  to  5%,  there  has  been  less 
tension  in  the  Berlin  money  market,  notwithstanding 
that  in  the  interval  the  Bank  has  lost  a  large  sum 
of  cash  and  has  been  obliged  to  expand  its  note  cir- 
culation and  loans  to  an  enormous  extent;  the  range 
there  is  3%%  for  spot  bills  and  4%  for  bills  to  arrive. 
Amsterdam  quotes  3J^%  to  4%,  the  latter  being  level 
with  the  Bank  rate.  At  Brussels  there  has  been  a 
recession  to  3%%,  or  %  of  1%,  below  the  official 
minimum.  Vienna  closes  the  week  unchanged  at 
3J^%.  The  only  banks  that  announced  a  change  in 
rates  this  week  were  the  Bank  of  Bengal  and  the 
Bank  of  Bombay,  the  advance  in  the  former  instance 
being  from  4%  to  5%  and  in  the  latter  from  3% 
to  4%. 

The  Bank  of  England  for  the  first  time  in  many 
weeks  secured,  at  the  minimum  price,  most  of  the 
£700,000  gold  offered  in  the  open  market  on  Monday. 
Yet  the  shipments  during  the  week  were  so  heavy 
that  on  Thursday  a  decrease  of  £2,935,688  bullion  was 
disclosed,  although  since  then  £300,000  bar  gold  has 
been  bought  by  the  Bank.  It  is  known,  too,  that 
to-day  a  large  consignment  of  gold  will  be  forwarded 
to  Egypt,  although,  on  the  other  hand,  £500,000  is  to 
be  received  from  Brazil.  According  to  our  special  cable 
from  London,  the  ratio  of  reserve  to  liabilities  declined 
from  50.39%,  last  week  to  47.68%  this  week.  This, 
however,  is  still  appreciably  above  the  average  carried 
at  this  season  during  the  last  decade.  The  total  decrease 
in  reserves  was  £3,152,059,  while  the  reduction  in  loans 
amounted  to  only  £637,109,  showing  that  the  stock 
market  paid  off  few  of  its  obligations.  The  British 
Exchequer  distributes  large  sums  at  the  quarterly 
periods,  hence  a  shrinkage  in  public  deposits  of 
£5,172,026.  Other  deposits  increased  £1,704,051. 
The  amount  of  bullion  on  hand  has  fallen  to  £34,413,- 
052,  against  £40,329,000  six  weeks  ago  and  £39,- 
709,000  in  the  middle  of  September.  Our  correspond- 
ent further  advises  us  that  the  loss  was  in  greatest 
measure  due  to  large  exports,  mainly  to  Egypt;  there 
were  also,  however,  heavy  takings  from  the  Bank  for 
shipment  to  the  interior  of  Great  Britain.  The  inflow 
was  made  up  entirely  of  moderate  purchases  in  the 
open  market.  The  details  of  the  movement  into  and 
out  of  the  Bank  were  as  follows:  Imports,  £261,000, 
wholly  bought  in  the  open  market;  exports,  £2,126,000 
(of  which  £1,960,000  to  Egypt,  £100,000  to  Turkey 
and  £66,000  to  various  destinations),  and  shipments 
of  £1,071,000  net  to  the  interior  of  Great  Britain. 
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[nterest  rates  at  New  York  have  no1  shown  any 
braces  of  the  stringency  that  some  persons  had  pre- 
dicted. Call  money  during  the  present  week  has 
averaged  only  2:\, '  j  ,  and  six  months' accommodation 

has  been  plentiful  at  as  low  as  4^%.  Not  only  so, 
but  currency  movements  point  to  a  better  weekly 
Hank  statement  to-day.     The  demands  from  the  West 

have  been  below  rather  than  above  normal  for  the 
first  pail  of  October,  only  one  small  transfer  of  cur- 
rency to  New  Oilcans  (involving  *100,0()0)  was  re- 
ported, there  have  been  no  gold  shipments  to  the 
Dominion,  Stock  Exchange  borrowing  has  remained 
very  light,  the  discounting  of  commercial  paper  has 
been  on  a  rather  small  scale,  and  it  is  reasonable  to  look 
for  some  return  of  the  heavy  amount  of  cash  dis- 
bursed last  week  in  the  form  of  dividends  and  interest 
payments.  Foreign  exchange  rates  have  not  again 
brought  up  discussion  of  a  possible  movement  of  gold 
either  to  or  from  New  York;  the  present  indications 
are  that  there  will  be  neither  an  inflow  nor  an  outflow 
for  some  time  to  come,  with  the  chances  in  favor  of 
the  former  later  in  the  year.  The  Treasury  Depart- 
ment is  better  off  than  it  was  a  month  ago,  and  no  issue 
of  Government  bonds  may  be  made  in  the  near  future. 
The  demands  upon  the  money  market  through  the 
flotation  of  new  securities  continue  restricted,  owing 
to  the  timidity  of  underwriters  to  offer  large  loans 
until  the  investment  absorption  broadens. 

Viewing  it  from  all  angles,  therefore',  the  monetary 
outlook  may  be  regarded  as  fairly  satisfactory.  This 
week  fears  have  been  expressed  lest  a  speculative  boom 
be  engineered,  entailing  a  greater  inquiiy  for  funds 
than  could  be  readily  supplied,  but  of  this  there  would 
appear  to  be  very  little  danger;  genuine  trading  in 
stocks  is  still  narrow,  and  the  more  powerful  banking 
groups  are  not  striving  to  bring  about  reckless  specula- 
tion, since  they  know  that  monetary  troubles  might 
upset  such  plans. 

The  range  for  time  loans  closes  the  week  as  follows: 
60  days,  4(6434%;  90  days  and  four  months,  4^@ 
4M%;  five  and  six  months,  4^@4%%.  The  offer- 
ings are  large  enough  to  satisfy  current  demands,  but 
were  the  latter  to  increase  materially,  the  apparent 
surplus  might  be  rapidly  absorbed.  Call  money  again 
touched  3%  on  Monday  and  also  on  Wednesday,  but 
renewals  each  day  have  been  made  at  2%%;  on  Tues- 
day a  minimum  of  2%%  was  recorded,  while  yes- 
terday the  range  was  2%  to  2^%,  with  2%  quoted 
at  the  close.  There  have  been  no  new  developments  in 
the  commercial  paper  market.  Business  moves  slowly 
from  day  to  day  at  unchanged  rates,  with  the  demand 
chiefly  for  the  choicest  six  months'  bills,  of  which 
there  is  an  adequate  supply.  The  range  is  53^@5%% 
for  prime  for  to  six  months'  single-name  bills,  6@ 
6M%  for  less  attractive  names  and  5%@5%%  for  60 
to  90  days,  endorsed  bills  receivable. 

Foreign  exchange  rates  have  fluctuated  meaning- 
lessly  within  a  narrow  range  all  through  the  week, 
demand  being  quoted  at  4  8634 @4  863^2  and  cable 
transfers  at  4  86^ @4  86%.  Operators  are  therefore 
left  in  doubt  as  to  the  next  decisive  movement.  They 
had  counted  upon  a  decline  following  the  extraordinary 
demands  that  immediately  preceded  Oct.  1,  but  no 
decline  has  occurred,  although  at  the  close  last  night 
rates  were  at  the  low  point  for  the  week.  It  is  asserted 
that  manipulation  has  been  in  part  responsible  for  the 


sustained  firmness,  but  the  evidences  of  this  are  not 
convincing.  The  truth  is  that  the  offerings  of  cotton 
bills,  despite  the  continuance  of  the  banking  deadlock, 
are  not  coming  up  to  expectations,  while  the  shipments 
of  grain  are  proving  somewhat  disappointing  to  those 
dealers  in  exchange  who  had  calculated  upon  securing 
large  supplies  of  bills;  at  the  same  time  very  few  long- 
finance  bills  are  being  drawn.  Therefore,  no  abnormal 
bidding  is  needed  to  impart  firmness  to  the  market. 
The  volume  of  business  transacted  daily  is  far  below 
that  usually  experienced  in  the  first  half  of  October; 
indeed,  the  dulness  is  so  pronounced  that  the  strength 
or  weakness  of  the  market  has  not  been  thoroughly 
tested  at  any  time  during  the  week.  The  recognized 
experts  at  the  head  of  the  principal  foreign  exchange 
departments  look  for  freer  offerings  of  remittance 
later  in  the  month,  and  for  declining  rates,  but  as 
calculations  have  been  upset  so  often  during  the 
current  year,  they  express  opinions  with  diffidence. 
No  grave  complications  are  looked  for  at  London, 
Berlin  or  Paris,  although  the  Bank  of  England  ad- 
mittedly may  have  to  enter  the  money  market  in 
order  to  stiffen  private  discounts  so  as  to  militate 
against  additional  withdrawals  of  gold.  Our  own 
money  market  is  extremely  dull. 

Compared  with  Friday  of  last  week,  sterling  ex- 
change on  Saturday  was  little  changed  on  the  follow- 
ing basis:  Sixty  days,  4  8335  @4  8340;  demand  4  8635 
@4  8640  and  cable  transfers  4  8670  @,4  8675.  On 
Monday  demand  declined  to  4  8630 @4  8635,  cable 
transfers  to  4  8665  @ 4  8670  and  sixty  days  to  4  8315 
@4  8320.  On  Tuesday  demand  recovered  to  4  8635 
@4  8640,  cable  transfers  to  4  8675 @4  8680  and  sixty 
days  to  4  8315@4  8325.  Demand  on  Wednesday 
reached  4  8645 @4  8650,  cable  transfers  4  8680@ 
4  8685  and  sixty  days  4  8325  @4  8335.  On  Thursday 
demand  declined  to  4  8640  @4  8645,  cable  transfers 
to  4  8670  @4  8680  and  sixty  days  to  4  8320  @4  8330. 
On  Friday  moderate  offerings  caused  a  decline  of  3^c. 


The    following    shows    the    daily    posted    rates    for 
sterling  exchange  by  some  of  the  leading  drawers. 


Brown  J  60  days 

Bros.  &  Co.__ ISight- _ 

Kidder,  Pea-  J60  days 

body  &  Co    ISight-. 

Bank  of  British  J60  days 

North   America ISight- - 

Bank  of  J60  days 

Montreal  - 1  Sight. . 

Canadian  Bank  J  60  days 

of  Commerce  _ ISight.  _ 

Heidelbach,  Ickel-        160  days 

heimer  &  Co \Sight__ 

Lazard  (60  days 

Freres    ISight-. 

Merchants'  Bank  J  60  days 

of  Canada \Sight._ 


Fri., 
Sept.30. 


My. 

87 

84  y 

87 

84  m 

STA 

MM 

87 

84  M 

87 

MM 

87 

84 

87^2 

84  M 

87  >A 


Mon., 
Oct.  3. 


84 
87 
84 
87 

84  M 
87  y 
MM 
87 
84  M 
87 
84 
87 
84 
87 
84  !  ■■ 
87  H 


Tues., 
Oct.  4. 


84 

87 

84 

87 

84  M 

MM 

84 

87 

84  M 

87 

84 

87 

84 

87 

84  M 

KIM 


Vied., 
Oct.  5. 


84 

87 

84 

87 

84  M 

87  H 

84 

87 

84 

87 

84 

87 

84 

87 

84 

87  M 


Thurs. 
Oct.  6. 


84 

87 

84 

87 

84  M 

&1M 

84 

87 

84 

87 

84 

87 

84 

87 

84 

SIM 


Fri., 
Oct.  7. 


84 

87 

84 

87 

84  M 

87  H 

84 

87 

84 

87 

84 

87 

84 

87 

84 

S7M5 


The  market  closed  on  Friday  at  4  8310 @4  8320  for 
60  days,  4  8630 @4  8635  for  demand  and  4  8660@ 
4  8665  for  cables.  Commercial  on  banks  was  quoted 
at  4  82^@4  82%  and  documents  for  payment  4  83 @ 
4  83^.  Cotton  for  payment  ranged  from  4  82M@ 
4  823^,  grain  for  payment  from  4  8334  @  4  83^ . 

The  following  gives  the  week's  movement  of  money 
to  and  from  interior  by  the  New  York  banks. 


"Week  ending  Oct.  7  1910 

Currency 

Gold   

Total  gold  and  legal-tenders 


Received  by      Shipped  by 
N.  Y.  Banks.  N.  Y.  Banks. 


$5,7SO,000 
1,647,000| 


88  300,000 
2,300,000 


$7,127,000      810,600,000 


Nd  Interior 

Movement. 


Loss    82,520,000 
Loss         653,000 


Loss    S3, 173, 000 
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With    the    Sub-Treasury    operations    the    result    is 
as  follows. 


•'.ding  Oct.  7  1910. 


Banks'  Interior  movement,  as  above. 
Sub-Treasury  operations 

Total  gold  and  legal-tenders 


Into 
Banks. 


Out  of 
Banks. 


Net  Change  in 
Bank  Holdings. 


{7,427,000      SI 0.600, 000  Loss    S3. 173,000 
32,100.000,       34,800,000,Loss       2,700,000 


J7.000      845,400.000  Loss     85,873,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of  j 


Oct.  6  1910. 


Oct.  7  1909. 


Gold. 


England..  34 
France  ..  133 
Germany  33 
Russia  a..  14."> 
Aus.-IIunb    ">."> 

Spain 

Italy  d...j 
Xethlands, 
Nat.Belg.dl 
Sweden  . . 
Swltz'land 
Norway  ._ 


16 

10 
5 

4 
6 
2 


£ 
413.052 

,250,350 

.067.000 
326,667 
.448,000 
229,000 
023,000 


Total  week  4S5..V 
Prev.weeb.494. 021  227 


Silver. 


33.641 

13,763, 

7,247 

12  505 

31,006 

3,325 

1.821 

2  663 


440 

250 
000 

I 

000 
000 
900 
333 


Total. 


Gold. 


Silver. 


Total. 


34 

167 

47 

152 

68 

47 

11 

1  1 

7 

4 

6 

2 


£ 
413.052 

013.600 
,636,000 
043  000 
,359,000 
,831,000' 
,888,900 
,990  000 
,448,000 
,229,000 
,023,000 


£ 
34,913 
144,793 

34,125 
132.667 
57.416 
16.050 
37,250 

1,163 
1,382 

4.940 
1.7: 


,340 
,080 

TOO 
,000 
000 
,000 
000 
000 
333 
.000 
.000 
,000 


105  072,923  591.502  912  182,952,453 
106.841 ,903  600,863 ,  130|485.820 ,668 


|  34 

35,911,480  180 
1  1,462,100   45 

7,460,000  140 


12. 270. 000 

31,621,00(1 

4,000  000 

3.011,000 

2,081,667 


107,856  2  17 

109,369,470 


£ 

913.340 
704,560 
587,800 
127,000 
695,000 
071.000 
J  ;,o  ooo 
,566,000 
.2  15,000 
382,000 
.940,000 
727,000 


590,808,700 
595,190,138 


a  The  total  of  gold  in  the  Bank  of  Russia  includes  the  balance  held  abroad — that 
Is,  the  amount  held  for  Russian  account  in  other  Continental  banks.  The  propor- 
tion so  held  and  consequently  duplicated  in  the  above  statement  is  about  one-eighth 
of  the  total  this  year,  against  about  one-tenth  a  year  ago. 

b  The  Austro-Hungarian  Hank  statement  is  now  issued  in  Kronen  and  Heller 
instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the 
Kronen  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  Lon- 
don, in  order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  instead  of  20. 

d  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  bullion  in 
the  Banks  of  Italy  and  Belgium  is  made  from  the  best  estimates  we  are  able  to  obtain; 
it  is  not  claimed  to  be  accurate,  as  the  banks  make  no  distinction  in  their  weekly 
returns,  merely  reporting  the  total  gold  and  silver:  but  we  believe  the  division  we 
make  is  a  close  approximation 


THE  NEW  YORK  STATE  POLITICAL 
CONVENTIONS. 

The  party  nominations  and  the  party  convention 
platforms  of  New  York  State  are  always  events  of 
particular  interest  in  a  year  of  strenuous  political 
conditions.  In  view  of  the  great  political  importance 
of  this  State  in  a  national  campaign,  the  action  of  the 
conventions  attracts  attention  and  exerts  great  influ- 
ence on  the  political  movement  elsewhere.  On  the 
other  hand,  it  has  become  a  tradition  of  politics  that, 
on  occasions  of  this  sort.  New  York  State  politics  are 
apt  to  be  distinguished  by  violent  contests  within  the 
parties  themselves,  frequently  leading  to  unexpected 
results  at  the  conventions,  and  sometimes  to  results 
which  are  distinctly  unfortunate.  One  need  only 
recall  the  chaotic  condition  of  party  politics  in  this 
State  during  the  so-called  "landslide  years"  1882  and 
L890,  when  the  dominant  party  in  particular  was 
divided  into  factions  wh  tacks  upon  one  another 

were  scarcely  less  bitter  than  their  joint  attack  on  the 
opposition   party. 

[n  view  of  this  traditional  possibility,  and  of  the 
visible  conflict  among  the  I  i  I  :rs  of  both  parties  in 
New  York  on  the  eve  of  the  nominations,  it  must  be 
the  result  of  last  week's  conventions  is 
gratifying.  Each  party  has  placed  at  the  head  of  its 
ticket,  in  the  governorship  nomination,  a  citizen  of 
high  standing, who  could  be  safely  trusted  to  administer 
the  groat  responsibilities  of  the  office.  Mr.  Stimson, 
the  Republican  nominee,  is  a  lawyer  of  professional 
distinction,  considerable  achievement  and  high  per- 
sonal character.  Mr.  Dix,  the  Democratic  nominee, 
is  a  well-known  man  of  affairs,  whose  rise  to  prominence 
in  his  party  has  been  rapid  in  proportion  to  the  party's 
return  from  its  delusions  of  a  dozen  years  ago  to  the 
paths  of  politie.il  sanity  and  common  -use.  With 
these  two  candidates,  the  conservative  citizen  may  be 
assured  of  a  conservative  administration  of  the 
Governorship,  whichever  party  wins. 


It  may  also  be  said  that  the  platform  declarations  of 
both  parties  are  satisfactory  to  conservative  men. 
There  had  been  some  idea  that  the  Republican  con- 
vention, having  elected  Mr.  Roosevelt  its  temporary 
Chairman  after  a  vigorous  contest  against  the  regular 
party  nominee,  would  give  itself  up  to  endorsement 
of  the  extremely  radical  doctrines  advocated  by  Mr. 
Roosevelt  in  his  recent  Western  speeches.  Nothing 
of  this  sort  occurred.  Indeed,  it  has  been  prett\ 
definitely  hinted  that  a  platform  embodying  most  of 
these  declarations  was  distinctly  rejected,  in  advance 
of  the  convention,  by  the  very  delegates  who  supported 
Mr.  Roosevelt  for  the  chairmanship.  Briefly  summed 
up,  the  Republican  platform  endorses  the  Taft  Ad- 
ministration, pays  a  tribute  to  the  retiring  Governor 
of  New  York,  promises  to  drive  corruption  from 
State  politics,  approves  the  Tariff  Law  of  1909,  and 
endorses  the  President's  proposition  for  future  tariff 
revision  by  individual  schedules.  The  Democratic 
platform,  as  was  to  be  expected,  attacks  the  Tariff 
Act  as  a  "flagrant  breach  of  faith"  by  the  party  which 
enacted  it;  promises  to  hunt  down  legislative  cor- 
ruption, for  which  it  blames  the  dominant  party; 
and,  in  particular,  attacks  with  the  greatest  emphasis 
Mr.  Roosevelt's  so-called  "New  Nationalism",  basing 
its  own  position  on  a  strong  re-affirmation  of  the 
constitutional  principle  that  powers  not  expressly 
delegated  to  the  Federal  Government  are  withheld. 

In  the  general  run  of  comment  on  the  result  of  these 
two  conventions,  one  is  impressed  by  the  fact  that, 
after  satisfaction  has  been  expressed  with  the  Governor- 
ship nominations  and  the  campaign  platforms,  dis- 
appointment is  general  over  the  minor  offices  on  the 
tickets.  Where  men  who  have  been  placed  in  nomin- 
ation are  not  for  one  reason  or  another  disliked  by 
some  of  the  voters,  they  are  frequently  unknown  in 
public  life.  Yet  the  offices  thus  filled  include  places 
commanding  such  enormous  financial  and  political 
patronage  as  the  offices  of  State  Engineer  and  Comp- 
troller. As  a  matter  of  fact,  the  selection  of  all  these 
other  candidates  was,  so  far  as  concerned  the  con- 
ventions themselves,  a  hasty  and  haphazard  affair. 

Undoubtedly,  the  names  had  been  carefully  com- 
pared and  considered  by  some  one  in  the  party's 
councils.  But  the  testimony,  both  at  Saratoga  and 
at  Rochester,  was  to  the  effect  that  each  convention, 
wearied  by  protracted  sessions,  all-night  conferences, 
and  disputes  over  questions  of  party  control,  found 
itself  in  a  state  of  something  like  exhaustion  after  the 
Governorship  nomination  had  been  effected.  The 
quite  unavoidable  result  was,  hurried  endorsement  of 
practically  every  other  candidate  officially  proposed. 
This  state  of  affairs,  so  far  as  regards  the  secondary 
nominations,  is  nothing  new  in  politics.  It  is  a  very 
old  story,  in  the  Presidential  years,  the  Vice-Presi- 
dential nomination,  with  all  the  immense  possibilities 
attaching  to  that  office,  has  repeatedly  been  settled 
on  the  happy-thought  principle,  by  a  vote  of  acclama- 
tion by  delegates  anxious  for  little  except  to  end  the 
proceedings  and  get  home. 

Undoubtedly,  it  is  this  phase  of  our  political  move- 
ment which  has  led  to  so  general  an  effort  at  the 
so-called  direct  nominations,  a  system  already  adopted 
in  some  other  States.  This  change  in  our  nomination 
law  was  pressed  by  Governor  Hughes  during  the  later 
years  of  his  administration.  The  bill  which  embodies 
these1    provisions    failed    in    the    recent    session    of   the 
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Legislature,  but   it  is  worth  reviewing.     In  a  general 

way,  it  may  be  said  that  this  Hinman-Green  measure 
proposed  an  original  enrollment  of  each  party's 
supporti  rs,  based  on  the  declaration  of  a  qualii 
voter  that  he  intended  to  support  in  general  at  the 
next  election  the  party  for  which  he  enrolled  himself. 
Individual  nominations  were  to  be  effected  by  petitions 
signed,  so  far  as  concerned  the  general  provision,  of 
one-half  of  one  per  cent  o(  the  vote  east  by  the  party  in 
that  district  at  the  preceding  Governorship  election. 
Tin  itions  were  to  be  filed  thirty  days  before  the 

primar.  which  w  is  itself  bo  be  held  on  the  seventh 
Tu<  ■  'iv   election   or,  in    a    Presidential   year, 

on  the      -      ruesday   in   March.     In  addition  to  any 

pendent   nomination  by  petition,  the  Si 
C  immi  hich  itself  was  to  be  selected  by  direct 

individ  by  was  empowered  by  this  bill  to 

nomin  lidates,    so    thai     the    primary    would 

have  b  fore  it  an  official  as  well  as  one  or  more  non- 
official   prmary   tickets.     The   vote   of   the   prima 
was  to  choose  from  these  various  nominees  the  actual 
tick  'he  pending  election. 

Each  of  the  two  conventions  of  last  week  felt  itsell 
called  upon  to  embody  in  its  platform  a  plank  concern- 
ingthis  lirect  nomination  movement.  The  Republican 
platform,  referring  to  Governor  Hughes's  efforts  in 
behalf  of  directly  nominating  party  candidates  and 
direct  1;.  lecting  party  officers,  states  that  "we  promise 
legislati  o  which  will  enact  these  principles  into  law." 
The  Democratic  platform  declares  "in  favor  of  State- 
wide direct  primaries,  to  ensure  to  the  people  the 
right  bo  :hoose  members  of  political  committees  and 
nominal.'  candidates  for  public  office." 

It  will  be  obs<  rved  that  neither  of  these  two  planks 
commits  itself  positively  to  a  definite  plan,  but  merely 
recognizes  the  general  principle.  This  has  been  made 
the  .subject  of  some  adverse  crticism,  which  to  us 
appears  unjust.  Even  those  who  most  warmly  favor 
in  principle  the  direct  nomination  movement  have 
been  frank  in  conceding  several  possible  objections 
which  ought  to  the  largest  possible  degree  to  be  re- 
moved before  final  enactment  of  the  law.  The 
questioi  -  of  expense  of  primaries,  possibilities  of 
unfair  enrollment,  and  conceivable  control  of  primary 
votes  by  demagogues,  should  never  be  lost  from  sight. 
To  bhes     offsetting  considerations  is  by  no 

means  to  reject  the  general  and  underlying  principle. 
But  sinee  the  whole  question  is  as  yet  in  a  highly 
experimental  stage,  it  is  not  to  be  regretted  that  New 
York  i-  moving  -lowly  in  the  matter,  watching  the 
experii  m  e  of  other  States  in  what  is  quite  largely  the 
first  important  test  of  the  direct  primary  experiment, 
and  making  up  its  mind  on  the  basis  of  ascertained 
fact.-  before  committing  itself  to  any  final  scheme  of 
direct  popular  nominations. 


LOUISVILLE  &  XASHVILLE'S  EXCELLENT 
SHOWING. 

The  Louisville  &  Nashville  RR .  makes  a  marvelously 
favorable  showing  in  its  annual  report  for  the  twelve 
months  ending  June  30  1910.  Measuring  the  available 
income  by  the  dividend  requirements,  there  are  few 
other  large  systems  in  the  country  that  can  make  an 
equally  favorable .  exhibit  for  this  period  of  twelve 
month-.  The  result  is  due,  on  the  one  hand,  to  a 
mos  'worthy  expansion  in   traffic  and  revenues. 


and  on  the  other  hand  to  a  further  advance  in  operating 
efficiency.  The  position  of  the  Louisville  &  Nashville 
is  in  any  respect  unique,  inasmuch  as  it  managed  to 
save  a  considerable  portion  of  its  gain  in  gross  receipts 
so  as  to  yield  an  increase  in  net,  notwithstanding 
a  large  augmentation  in  expenses;  while  the  experience 
of  so  many  other  large  systems  has  been  that  in  face 
of  very  large  additions  to  gross  receipts  there  would 
be  little  or  nothing  left  to  add  to  the  net  earnings, 
owing  to  the  great    rise   in   operating  cost. 

Stating  the  results  in  brief,  operating  expenses  for 
1909-10  were  $5,358,079  heavier  than  for  1908-09,  but 
is  gross  earnings  increased  no  Less  than  $7,007,491, 
this  left  a  gain  of  $1,649,412  in  net.  It  should  he 
noted  that  despite  the  considerable  addition  that  has 
been  made  to  net.  the  experience  of  the  Louisville  & 
Nashville  has  been  like  that  of  other  roads  in  showing 
proportionately  a  smaller  increase  in  net  than  in 
gross.  For,  while  the  ratio  oc  gain  in  gross  has  been 
over  15'  <  .  the  ratio  of  gain  in  net  is  only  a  little  over 
10%.  It  deserves  also  to  be  stated  that  the  ratio 
of  expenses  to  earnings,  not  counting  taxes,  was 
<;t>.7_"  ,  for  the  late  year,  against  65.22%  the  previous 
year. 

The  large  expansion  in  gross  earnings  is  the  more 
noteworthy  in  view  of  the  falling  off  that  must  have 
occurred  in  the  cotton  shipments  because  of  the  very 
small  crop  of  that  staple  raised  in  the  season  of  1909. 
On  the  other  hand,  the  South  is  enjoying  wonderful 
development,  and  the  Louisville  &  Nashville,  by  the 
excellent  service  it  is  furnishing  and  the  liberal  facili- 
ties it  is  providing,  is  doing  much  to  promote  such 
development,  and  is  in  turn  deriving  extra  benefits 
from  the  same.  It  should  not  be  forgotten,  either, 
that  the  road  has  lines  connecting  with  the  iron  and 
steel  districts  of  the  South,  where  business  activity 
during  the  twelve  months  under  review  was  unusually 
pronounced. 

Of  course,  following  the  panic  of  1907,  the  road,  like 
others  in  the  South,  experienced  a  serious  setback, 
as  is  indicated  by  the  fact  that  from  148,263,945  in 
1906-07  gross  earnings  in  1907-08  dropped  to  $44,- 
620,281.  It  is  also  true  that  in  1908-09  there  was  but 
moderate  recovery,  gross  earnings  rising  only  to 
845,425,891.  Allowing  for  all  this,  the  great  upward 
strides  made  in  1909-10,  when  gross  earnings  advanced 
from  $45,425,891  to  $52,433,382,  is  nevertheless  a 
noteworthy  achievement,  as  this  increase  leaves  the 
total  of  the  gross  over  $4,000,000  in  excess  of  the 
aggregate  for  1906-07,  which  was  the  previous  maxi- 
mum. 

What  lends  additional  significance  to  the  gain  of  over 
1.V  \  in  the  gross  revenues  in  a  single  period  of  twelve 
months  is  that  it  has  been  made  in  face  of  a  decline  in 
tin'  average  rates  received.  The  tendency  of  freight 
rates,  indeed,  on  the  Louisville  &  Nashville  appears 
to  be  steadily  downward.  It  may  be  that  the  decline 
follows  from  an  increase  in  the  proportion  of  bulky 
or  low-class  freights  being  carried — those  that  take 
and  will  bear  only  very  low  rates — but  that  does  not 
change  the  fact  that  the  average  itself  is  declining  and 
that  the  road  is  realizing  considerable  less  per  ton  per 
mile  than  it  did  only  a  short  while  back.  Lor  1909-10 
the  average  obtained  was  only  7.51  mills  per  ton  mile, 
against  7.63  in  1908-09  and  7.79  mills  in  1907-08. 

But  while  the  large  expansion  in  traffic  and  in 
revenues    was    helpful    in    enabling    the    company    to 
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make  a  satisfactory  yield  in  net,  in  the  last  analysis  it  is 
the  good  operating  results  that  explain  the  year's 
achievement.  In  reviewing  the  report  for  the  twelve 
mouths  preceding,  we  pointed  out  what  had  been 
accomplished  in  that  respect  in  1908-09.  Some  of  the 
figures  then  given  are  worth  repeating,  as  they  make 
the  further  achievement  along  the  same  lines  in 
1909-10  all  the  more  striking.  In  brief,  though  the 
company  had  carried  24,403,952  tons  of  freight  in 
1908-09,  gainsl  23,256,502  tons  in  1907-08,  and  had 
moved  4,255,981,335  tons  one  mile,  against  4, 020 ,348,- 
694  ton  miles,  it  had  in  that  year  effected  a  saving  of 
over  a  million  miles  in  train  mileage,  the  number  of  miles 
run  by  revenue  trains  having  been  only  15,351,129, 
against  16.367,659  miles  run  in  1907-08.  In  1909-10 
the  miles  run  by  revenue  trains  in  the  freight  traffic  in- 
creased again,  reaching  17,486,617  miles;  but  this  was 
because  the  number  of  tons  carried  jumped  from 
24,403,952  tons  to  30,155,217  tons,  while  the  number 
of  tons  carried  one  mile  increased  no  less  than  863 
millions,  rising  from  4,255,981,335  to  5,119,038,899. 
In  other  words,  while  the  number  of  tons  of  freight- 
carried  increased  over  23}^%  and  the  number  mnv  d 
one  mile  over  20 c{ -.  the  increase  in  the  number  of  miles 
run  by  the  trains  was  less  than  14' 

It  follows,  of  course,  that  there  was  a  further  addi- 
tion to  the  train-load,  which  for  1909-10  averaged  278 
tons,  against  203  tons  in  1908-09  and  only  234  tons  in 
1907-08.  Owing  to  this  higher  train-load,  the  trains 
earned  more  per  mile  run,  notwithstanding  the 
decline  in  the  average  rate  received.  For  1909-10  they 
earned  $2  09  per  mile,  against  82  00  in  1908-09  and 
SI  82  per  mile  in  1907-08.  In  the  late  year,  however, 
the  net  earnings  per  ton  per  mile  fell  off  slightly,  owing 
to  the  lower  rate  realized.  The  rate  per  ton  per 
mile  fell  from  7.63  mills  to  7.51  mills,  but  the  expense 
per  ton  per  mile  fell  only  from  5.21  mills  to  5.10 
mills,  leaving  the  net  earnings  per  ton  mile  for  the 
latest  year  2.41  mills,  against  2.42  mills. 

In  brief  the  trains  earned  more  per  mile  run  simply 
because  they  carried  more  tons  in  each  train.  In  like 
manner  aggregate  net  earnings  for  the  Louisville  & 
Xashville  were  of  larger  magnitude,  simply  because 
the  number  of  traffic  units  was  so  greatly  increased; 
each  separate  unit  earned  less,  both  gross  and  net,  but 
there  were  863  millions  more  of  such  units.  We  have 
gone  thus  at  length  into  the  statistics  so  as  to  indicate 
what  a  large  share  in  the  improved  results  operating- 
efficiency  has  played,  since  no  direct  comparison  with 
the  operating  expenses  of  the  years  preceding  1907-08  is 
possible,  owing  to  the  fact  that  a  new  system  of 
accounting  was  introduced  in  that  year  by  the  Inter- 
Slate  Commerce  Commission;  one  main  change  was 
that  expenditures  for  additions  and  betterments  can 
no  longer  be  included  in  the  expenses,  whereas  previ- 
ously they  had  invariably  been  so  included. 

Owing  to  the  gain  in  net  and  some  improvement  in 
"other  income,"  the  surplus  above  fixed  charges  for 
the  twelve  months  of  1909-10  was  no  less  than  $10,- 
113.256.  against  $7,721,388  in   1908-09.     If  we  go  a 

ir  further  back — to  1907-08 — we  find  that  the 
surplus  then  above  fixed  charges  on  the  operations 
of  the  twelve  months  was  only  $2,824,456.  This, 
obviously,  reflects  a  wonderful  transformation  in  a 
very  brief  space  of  time.  With  $10,413,256  surplus 
above  fixed  charges  for  1909-10,  the  call  for  dividends 
was  only  $4,200,000. 


We  should  judge  that  for  the  new  or  current  fiscal 
year  the  margin  above  the  dividend  requirements 
would  again  be  greatly  reduced.  Wages  are  on  a  much 
higher  scale  and  savings  and  economies  in  operation 
have  apparently — for  the  time  being,  certainly — 
reached  their  limit.  Hence  it  happens  that  for  July 
and  August  1910  net  earnings  have  fallen  $662,016 
behind,  notwithstanding  a  gain  of  $818,632  in  gross 
receipts.  But  at  any  rate  the  analysis  we  have  made 
above  shows  that  there  is  a  large  surplus  to  encroach 
upon.  The  company's  bonded  debt  in  the  hands  of  the 
public  decreased  $2,151,000  during  the  year.  Some 
new  bonds  were  issued,  but  they  went  to  swell  treasury 
assets,  while  the  year's  bond  redemptions  were  large. 


THE  ATCHISON  TO  PER  A  &  SANTA  FE  REPORT. 

We  imagine  no  annual  report  of  any  railroad  com- 
pany will  be  so  carefully  or  so  closely  scrutinized  as 
will  that  of  the  Atchison  Topeka  &  Santa  Fe  Railroad. 
That  is  so  because  during  the  year  under  review  the 
augmentation  in  expenses  on  this  large  system  of  lines 
was  unusually  pronounced  and  because,  at  the  same 
time,  President  Ripley  in  his  public  utterances  has  been 
very  outspoken  in  saying  that  the  margin  of  profit  in 
the  railroad  transportation  business  under  present 
conditions  is  not  what  it  should  be  and  that  there  is  an 
urgent  call  for  better  rates.  Some  newspaper  critics 
have  been  contending,  too,  that  the  company's  main- 
tenance outlays  during  1909-10  were  on  an  unduly 
liberal  scale.  Stud}-  of  the  annual  report  does  not 
bear  out  such  criticisms.  The  maintenance  outlays 
were  undoubtedly  liberal,  but  they  cannot  be  said  to 
have  been  unduly  so,  and  they  assuredly  were  not 
excessive. 

There  is  certainly  warrant  for  a  careful  stud)'  of  the 
expense  accounts,  for  while  gross  earnings  were  added 
to  in  a  most  substantial  way,  rising  from  $94,265,716 
to  $104,993,194,  the  gain  for  the  twelve  months  thus 
being  $10,727,478,  the  augmentation  in  expenses  was 
of  such  magnitude  that  net  earnings  were  cut  down 
from  $36,770,521  to  $35,231,375.  The  increase  in 
expenses  was  $12,266,624,  and  of  this  $4,922,729  is 
found  under  the  head  of  maintenance  of  way  and 
structures  and  $1,656,150  under  the  head  of  main- 
tenance of  equipment,  making  the  total  augmentation 
on  maintenance  account  $6,578,879.  The  increase  in 
the  so-called  "transportation  expenses,"  covering  the 
moving  of  traffic,  was  also  heavy,  amounting  to 
$5,146,961 — this,  too,  notwithstanding  the  attainment 
of  further  efficiency  in  operations,  as  is  evident  from 
an  increase  in  the  average  train-load  from  366  tons 
to  389  tons.  Xo  one  questions,  of  course,  the  legitim- 
acy of  the  large  additions  to  the  transportation 
expenses,  it  being  recognized  that  these  follow  as  a 
matter  of  course  from  the  great  expansion  in  the 
volume  of  traffic  and  the  higher  cost  of  labor.  It 
does  not  seem  to  be  generally  appreciated  that  the 
same  considerations  apply  in  the  case  of  the  main- 
tenance outlays. 

There  is  a  further  point  to  be  borne  in  mind  with 
reference  to  these  maintenance  charges.  In  the 
preceding  year  the  management  was  practicing  great 
economy  in  that  respect,  owing  to  the  intense  business 
depression  prevailing,  and  as  a  consequence  such 
outlays  were  restricted  and  curtailed  ineveiy  direction. 
In  other  words,  the  maintenance  outlays  in  that  year 
were  unusually  low,  and  this  leads  to  a  striking  con- 
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trust  in  the  comparison  with  1909-10;  making  it  appear 
as  it'  the  additions  had  been  larger  than  they  should 
have  been.  Take  the  expenditures  upon  way  and 
structures  for  example.  In  1909-10  no  less  than 
$17,807,136    was    spent    on    that    account,    and    this 

oapares  with  only  $12,884,406  so  spent  in  1908-09, 
but  that  this  lasl  was  very  low  is  evidenl  from 
tact  that  in  1907-08  $14,120,S28  had  been  spent  in 
thai  way  and  in  1906-07  $15,286,062.  \~  compared 
with  this  latter  otal,  the  1909-10  expenditures  upon 
maintenance  account,  it  will  be  observed,  show  an 
increase  of  only  ■_"•_>  million  dollar-.  In  the  meantime 
the  average  length  of  road  operated  has  risen  from 
9,273  mil  -  to  •  916  miles,  there  has  b  'en  an  enormous 
expansion  in  the  volume  of  traffic  moved  (\v3 
naturally  add;    ;  i  the  maintenance  requirements  by 

son  of  the  increased  wear  and  tear),  and  there  has 
also  been  a  great  rise  in  wages.  Figured  out  on  a 
mileag:  basis,  SI. 795  per  mile  was  spent  in  1909-10, 
against  $1,315  p  r  mile  in  19084)9,  $1,500  in  1907-08 
and  $1,648  in  1906-07.  Accepting  the  lasl  men  ioned 
amounl  as  a  I  lir  standard  the  outlay  for  1909-10  d 
not  seem  to  indicate  any  inordinate  increase,  bearing 
in  mind  the  ■.         b  in  th(    volume  of  traffic  the 

higher  pric  had  paid  for  labor  and  also  for 

certain  classes  of  materials. 

A  similar  conclusion  is  reached  after  a  consideration 
of  the  expenditures  on  equipment  account.  T! 
fell  from  $14,246,621  in  1907-08  to  $13,903,897  in 
1908-09,  and  now  for  1909-10  are  up  to  $15,560,047. 
For  the  latesl  year  the  expenditures  per  mile  of  road 
upon  equipment  account  have  been  $1,569,  which 
compares  with  $1  119  for  1908-09  and  $1,513  for 
L907-08.  Between  this  lasl  end  the  figure  for  1909-10 
the  dif  is  lighl  ,and  ■ 

easily    be   explained    by    the    rise    in    wages    and 
gre  f  busin 

Thai  President  Ripley  is  right  in  asserting  that 
existing  rates  are  not  as  remunerative  as  they  should 
be  is  obvious  from  one  of  the  comparative  tables  in 
the  report.  Since  1906-07  the  total  of  gross  revenues 
(including  income  from  other  sources)  has  risen  from 
$94,436,574  to  $107,543,250.  Notwithstanding  this 
increase  of  over  $13,000,000,  however,  in  gross,  the 
surplus  above  fixed  charges  for  1909-10  was  only 
$20,425,784,  as  against  $21,168,724  in  1906-07- 
this  in  spite  of  the  fact  that  bond  interest  in  the 
interval  has  increased  comparatively  little.  In  the 
meantime  there  has  been  a  large  addition  to  the 
amount  of  capital  stock  outstanding. 

Having  regard  to  the  conditions  prevailing,  the 
income  showing  in  its  complete  form  for  1909-10  is 
not  unsatisfactory.  After  providing  for  fixed  charg  is 
and  0'  ,  dividends  on  the  common  stock  and  appro- 
priating 84,000,000  for  additions  and  betterm 
and  $703,218  for  fuel  reserve,  a  small  balanc  .  namely 
$365,846,  remains  on  the  operations  of  the  twelve 
months.  In  the  previous  year,  however,  the  company 
was  able  to  se1  aside  no  less  than  $9,000,000  for  ad- 
ditions and  liei  torments. 

It  seems  unfortunate  that  the  company  should  not 
be  able  to  count  on  gains  in  net  commensurate  with 
the  increases  in  gross,  seeing  how  large  are  its  require- 
ments each  year  for  new  capital.  During  the  twelve 
months  covered  by  the  present  report, it  appears, the 
new  capital  expenditures  fell  but  little  short  of  $30,- 
000,(100.  the  exact  amount  being  $29,585,133.    During 


the  year  there  was  a  reduction  in  the  funded  debt  of 
$9,213,867,  Out  this  is  in  a  measure  misleading,  since 
$43,959,000  of  convertible  bonds  were  exchanged  into 
capital  stock.  This  would  have  involved  a  reduction 
of  funded  debt  in  that  amount,  except  thai  two  issues 
of  convertible  bonds  were  put  out  during  the  year. 
On  the  two  issues  $30,275,367  still  remained  to  b3 
be  paid  at  the  close  of  the  fiscal  year.  The  addition 
to  the  total  of  stock  outstanding  was  $43,959,000 — 
'■(  presenting  the  amount  of  convertible  bonds  ex- 
changed into  stock. 

The  report  shows  that  the  company  has  considerable 
new  mileage  under  construction  in  Western  Texas 
and  has  also  much  second  track  work  under  way  at 
various  points;  but  the  management  ar  •  now  inclined 
to  proceed  slowly  in  incurring  further  new  capital 
outlays.  President  Ripley,  after  noting  that  the 
property  is  in  excel!  mt  condition,  an  I  that  the  company 
has  mada  provision  for  its  p  l1  financial  needs, 
iay  as  to  the  policy  of  the  management. 

"However,  in  view  cf  th'j  uns  i  1  economic  con- 
ditions of  the  country  an  !  th  im  lility  of  accur- 
al sly  forecasting  the  trend  of  c  irr  i  ■  its,  especially 
as  applied  to  the  railroad  interest  ;,  y  >ur  directors  f<:el 

i1  i1  is  necessary  to  proceed  with  caution,  even  as 
to  those  improvement  in  ;  e  I  'nsions  which  ir  mo  I 
desirable  from  the  standpoint  of  the  public  welfare 
and  which  are  imperatively  demanded." 

The  point  that  the  company  has  mad"  provision 
for  its  present  financial  need.-;  deserves  to  be  empha- 
sized, for  conditions  now  are  not  such  as  to  render  it 

sy  to  procure  considerable  sums  of  money  on  new 
stock  and  bond  issues.  Besides  the  $30,275,367  still 
to  be  paid  in  on  the  convertible  bonds,  the  balance 
sheet  shows  that  the  company  June  30  1910  had 
$34,81  1,895  of  cam  on  hand  and  in  bank. 


APPLYING  EARNINGS  TOWARDS 
IMPROVEMENTS. 
We  make  room  for  the  following  letter  from  Prof. 
Adams,  the  Statistician  of  the  Inter-State  Commerce 
Commission,  received  by  us  on  Monday  of  this  week: 

INTER-STATE  COMMERCE  COMMISSION 

Bureau  of  .Statistics  and  Accounts 

WASHINGTON 

September  30  1910. 
Editor  Commercial  and  Financial  Chronicle, 
P.  O.  Box  958,   New   York,   N.    Y. 
Dear  Sir. — In  your  issue  of  Sept.  17th,  in  an  editorial  on 
page  675,   you  make  a  statement  respecting  the  accounts 
promulgated    by    the    Inter-State    Commerce    Commission 
which  is  not  borne  out  by  an  examination  of  those  accounts. 
You  say,  in  effect,  that  in  the  case  of  improvements  to  prop- 
erty "the  funds  for  the  purpose  must  be  obtained  by  issuing 
new  capital."     I  am  sure  this  statement  is  made  through 
inadvertence   on   your   part,    and   I    venture,    therefore,   to 
call  your  attention  to  it. 

What  you  had  in  mind  is  doubtless  the  rule  that  all  im- 
provements of  whatever  character,  regardless  of  the  source 
from  which  the  funds  are  drawn,  must  be  charged  to  the 
appropriate  property  account.  This,  you  will  readily 
perceive,  is  quite  a  different  matter. 
Very  truly  yours, 

HENRY  C.    \I)AMS. 

In  charge  of  Statistics  and  Accounts. 

Of  course,  the  Inter-State  Commerce  Commission 
has  not  ye1  gone  so  far  aa  actually  to  forbid  the  use  of 
surplus  earnings  in  the  making  of  improvements,  and 
henca  it  was  not  strictly  accurate  on  our  part  to  say 
that  funds  for  such  improvements  must  necessarily  be 
obtained  by  issuing  new  capital.  As  yet  the  require- 
ment is  merely  that  if  any  surplus  income  is  applied  in 
paying  for  improvements,  the  fact  must   appear  both 
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in  the  income  account  and  the  balance  sheet.  De- 
priving the  roads  altogether  of  the  us;1  of  income  in 
that  way — or.  what  is  the  same  thing,  compelling  them 
to  adopt  rates  so  low  that  no  surplus  income  will  be 
left  that  could  be  applied — will,  we  must  suppose,  be 
the  next  step  in  the  process.  The  action,  too.  will,  it 
would  seem,  have1  the  cordial  support  of  Prof.  Adams; 
fordid  he  not  say  in  his  address  before  the  American 
Economic  Association  last  December  (as  quoted  by  us 
in  the  very  number  of  our  paper  in  which  appeared  the 
remark  to  which  he  talcs  exception)  that  "  .  .  . 
the  owners  of  property  devoted  to  the  public  service 
are  granted  their  Constitutional  rights,  so  far  as  rates 
are  concerned,  when  it  is  shown  that  the  aggregate  of 
charges  for  the  .  ite  of  set    ices  rendered  is  ade- 

quate to  afford  a  reasonable  return  upon  necessary 
investment"?  And  did  he  not  thai  add:  "For  my- 
self. I  cannot  evade  the  conclusion  that  equity,  as  be- 
tween various  classes  of  roads,  can  never  be  attained 
until  all  the  excess  of  revenue  over  the  Constitutional 
limit  be  made  a  contribution  to  the  public  treasury, 
and  that  this  contribution  be  made  as  a  substitute 
for  all  taxes  of  all  kinds  and  all  sorts"? 


FACILITATING  OPERATIONS  BETWEEN  THE 
TREASURY  AND  THE  BANKS. 

The   following   is    the    full    text    of   the    letter   which  the 

Secretary  of  the  Treasury  has  sent  to  the  American  Bankers' 

Association,   dealing  with   the   suggestions  that   have   been 

made  to  him  looking  to  the  facilitating  of  operations  between 

the  banks  and  sub- treasuries: 

The   Committee  of  the  American    Bankets'   Association,    Mr.   Charles   H. 
Huttig,   Chairman,   St.   Louis,   Mo.: 

Gentlemen. — At  an  informal  meeting  of  your  Committee  in  Washington  in 
June  and  in  subsequent  correspondence  with  Assistant  Secretary  Andrew 
and  myself,  you  have  suggested  three  propositions  looking  toward  the 
extension  of  greater  facilities  on  the  part  of  the  Treasury  to  the  banking  in- 
terests of  the  country,  namely  the  following:  HH 

First. — That  collectors  of  internal  revenue  and  customs";be"authorized 
to  accept  cashier's  and  treasurer's  checks  of  any  members  of  clearing-house 
associations  in  sub-treasury  cities  where  the  collectors  arc  located,  provided 
that  clearing-house  members  whose  checks  arc  to  be  so  accepted  have 
previously  deposited  with  the  sub-treasuries  a  sum  of  money  sufficient  to 
cover  checks  so  used. 

Second. — That  the  cost  of  redemption  and  re-issue,  including  transporta- 
tion, of  the  Government's  own  issues  of  currency  should  be  borne  by  the 
Government;  and  that  an  adequate  supply  thereof  should  be  maintained  in 
tie  various  sub-treasuries. 

Third. — That  gold  certificates  payable  to  order,  authorized  by  the  Act 
of  March  14  1900.  issued  at  any  sub-treasury,  except  San  Francisco,  be 
received  in  payment  of  any  debts  due  the  United  States  Government 
wherever  payable;  and  that  the  system  of  telegraphic  transfers  be  extended 
so  as  to  include  transactions  between  other  sub-treasury  cities,  except 
San   Francisco. 

Ming   these   three   propositions   serially   and    individually,    I    beg   to 
submit  the  following  considerations: 

First. — The  law  prescribes  that  all  taxes  on  importations  shall  be  paid  in 

gold  and  silver  coin,  or  coin  certificates,  or  In  demand  Treasury  notes,  and 

that  all  other  taxes  and  debts  to  the  Government  shall  be  paid  in  gold  and 

silver  coin,  Treasury  notes,  or  notes  of  national  banks  (Revised  Statutes, 

•ion    3473).     The   law   thus   clearly   states   that   customs  and   internal 

•  nues  must  be  paid  in  actual  money.      In  Xew  York,   Boston  and  San 

Francisco  collectors  of  customs  receive  orders  drawn  by  banks  upon  funds 

deposited  bj  iks  daily  at  the  sub-treasuries,  and  your  committee 

asks   that   this  system    be   extended    to   other  sub-treasury  cities,  namely 

Chicago,  Xew  Oilcans,  Baltimore.   Philadelphia,  St.   Louis  and  Cincinnati, 

and  that  it   be  extended   to  include  the  payments  of  internal  revenue,  as 

i  as  customs. 

'I'd  this  suggestion  I  see  no  objection  from  the  point  of  view  of  die  Treas- 
ury, although  In  some  of  the  less  important  ports  of  entry,  such  as  St.  Louis 
and  Cincinnati,   but  little  use  would   probablj  le  of  the  method  in 

to  ns.     The  whole  system  of  handling  the  Government  money, 
however,  Is  medieval  and    requires  radical  revision   to  bring  it  into   con- 
nity  with  the  practices  of  modern   business.      1  am  Inclined  to  believe 
that  a  wiser  method  of  handling    this  particular  proposition   would  be  to 
ask  Congress  so  to  amend  Section  .';!7.'',  as  to  allow  collectors  of  customs 

and  internal  revenue  to  re< necks  upon  national  banks,  under 

if     uardlng   regulations  u Id    insure    the    collectors    and    the 

Government  against  loss.     This  would  allow  Government   revenues  to  be 
lied  as  are  the  revenues  of  municipalities  and  States,  in- 
dustrial  and   commercial   corporations   and    Individual    firms.      1    shall    be 
giad   to  recommend  such  legislation  in   my  annual  report. 

Se  and. — You  have  proposed  that  the  Government  should  bear  the 
expense  of  transporting  unlit  money  to  the  Treasury  and  re-shipping  i  ti 
money  in  exchange  and  have  asked  that  an  adequate  supply  of  fresh 
money  of  all  kinds  and  denominations  be.  kepi  in  each  of  the  sub-treasut 

The  proposal  that  tiie  Government  paythe  costol  shipment  to  and  from 
the  Treasury  in  thi  lemptlon  and  re-issue  of  unlit  money  is  Intended 
primarily  to  extend  to  the  banks  outside  of  sub-treasury  cities  the  same 
[ities  iii  regard  to  redemption  which  are  now  enjoyed  by  the  banks 
accessible  to  sub-treasuries,  Inas  nui  h  a  it  is  the  present  practice  of  the 
Department  to  give  clean  money  for  unfit  money  at  the  sub-treasuries. 
The  granting  of  this  request  would  obviously  involve  an  appropriation 
which  would  have  to  be  made  by  Congress,  and  $300,000  would  lie  a  con- 
servative estimate  of  the  amount  so  involved.      In  \  lev.   -  (Torts  now 


being  made  to  reduce  the  expenditures  of  the  Government,  I  should  not 
feel  justified  at  the  present  time  in  making  such  a  recommendation,  although 
I  am  not  at  all  certain  that  the  Government  ought  not  to  bear  the  expense 
of  transferring  and  re-lssulng  its  own  paper  money  when  that  money  has 
become  unfit  for  circulation,  and  that  the  same  facilities  should  not  be 
extended  to  the  banks  In  smaller  towns  and  cities  In  this  regard  as  arc  now 
enjoyed  by  the  banks  In  the  sub-treasury  cities. 

In  this  connection  I  should  like  to  call  the  attention  of  your  Committee 
to  experiments  being  made  by  this  Department  and  now  rapidly  approach- 
ing what  appears  to  be  a  successful  termination,  in  the  washing,  ironing 
and  re-sizing  of  soiled  currency.  According  to  present  prospects  we 
shall  be  able  In  the  course  of  the  coming  year  to  Install  in  all  of  the  sub- 
treasuries  laundries  for  the  notes,  which  will  save  and  return  to  circulation 
about  four-fifths  of  the  notes  which  at  present  are  destroyed  and  which 
will  also  make  it  possible  to  cleanse  and  re-issue  paper  currency  which  is 
not  yet  soiled  to  the  extent  of  being  unfit  for  circulation,  but  which  would 
otherwise  continue  in  use  in  an  unclean  and  perhaps  unsanitary  condition. 

The  proposal  of  your  Committee  that  an  adequate  supply  of  fresh  money 
of  all  kinds  and  denominations  should  be  maintained  in  each  of  the  sub- 
treasuries  is  one  which  also  suggests  further  legislation.  We  are  making 
a  special  effort  to  meet  the  requirements  of  bankers  in  this  respect,  but  the 
existing  restrictions  upon  the  denominations  of  different  forms  of  our  paper 
currency  are  such  that  it  is  very  difficult  to  effect  redemptions  of  all  sorts 
of  money  at  all  sub-treasuries  in  whatever  denomination  the  depositor 
may  desire.  There  should  be,  I  believe,  further  changes  in  legislation 
allowing  greater  freedom  in  the  denominations  of  the  several  kinds  of  paper 
money.  A  revision  of  the  law,  for  instance,  which  would  allow  national 
bank  notes  to  be  of  the  denomination  of  one  and  two  dollars,  would  help  in 
this  direction.  But  as  this  change  would  increase  the  expenses  borne  by 
the  banks,  perhaps  it  is  not  the  sort  of  reform  which  the  bankers  would 
be  likely  to  urge. 

Third. — You  have  asked  that  gold  certificates  payable  to  order,  issued 
at  any  sub-treasury  except  San  Francisco,  be  received  in  payment  of  any 
debts  due  the  United  States  Government  wherever  payable,  thus  reducing 
the  cost  to  the  banks  of  domestic  exchange  and  avoiding  the  necessity 
of  cross-shipments  of  gold  between  different  parts  of  the  country  at  different 
seasons  of  the  year.  While  recognizing  the  economies  which  would  accrue- 
to  the  banks  through  such  an  arrangement,  and  though  very  desirous 
of  facilitating  in  every  feasible  way  the  operations  of  the  banks,  I  do 
not  feel  that  the  Government  can  afford  to  adopt  such  a  plan  as  a  matter 
of  general  practice.  The  natural  drift  and  distribution  of  the  Government's 
gold  supply  among  its  several  sub-treasuries  does  not  always  coincide  with 
the  distribution  of  the  financial  world's  demand  for  gold.  By  agreeing  to 
redeem  gold  certificates  payable  to  order  at  any  sub-treasury,  or  by  agreeing 
to  receive  them  in  payment  of  debts  at  any  sub-treasury,  which  is  practi- 
cally identical  with  their  redemption,  the  Government  might,  in  many 
cases,  in  the  future,  as  in  the  past,  find  itself  obliged  to  bear  the  expense 
of  shipping  gold  from  one  part  of  the  country  to  another,  andtheeconomy 
aecruing  to  the  banks  might  prove  to  be  entirely  at  the  expense  of  the 
Government.  In  actual  practice  these  facilities  of  exchange  have  been 
extended  to  the  banks  from  time  to  time  according  to  what  seemed  expedient 
at  the  moment;  that  is  to  say,  according  to  the  particular  conditions 
existing  in  the  various  sub-treasuries  at  the  time  when  exchange  was 
demanded.  When  gold  has  accumulated  in  one  of  the  sub-treasuries  in 
excess  of  the  needs  of  that  sub-treasury,  and  another  sub-treasury  is  inap- 
propriately supplied,  we  have  not  infrequently  re-distributed  the  surplus 
by  the  issue  of  excha*nge.  According  to  present  information,  however,  I 
am  inclined  to  think  that  it  would  be  unwise  for  the  Government  to  offer 
to  extend  these  facilities  without  restriction  at  this  time. 

In  this  connection  you  have  also  asked  that  the  system  oi  fraphic 

transfers  be  extended  so  as  to  include  transactions  between  all  sub-treasury 
cities  except  San  Francisco.  This  has  already  been  accomplished  By 
general  orders  issued  by  the  Treasurer  of  the  United  States  July  <>  and  7 
1910,  any  assistant  treasurer,  except  the  Assistant  Treasurer  in  San 
Francisco,  is  authorized  to  accept  deposits  for  telegraphic  transfer  for 
payment  in  any  other  sub-treasury  to  an  amount  not  exceeding  Si 00,000 
per  day,  upon  payment  of  express  charges  at  bankers'  rates  and  the  charge 
for  the  telegram.  At  the  New  York  sub-treasury  even  greater  latitude  is 
allowed  in  this  regard.  According  to  a  series  of  orders,  last  amended  on 
Sept.  12  1910,  not  only  may  deposits  be  made  in  New  York  for  telegraphic 
transfer  to  Boston,  Philadelphia  and  Baltimore  to  the  extent  of  8100,000 
per  day,  but  they  may  be  made  for  payment  In  Cincinnati,  St.  Louis  and 
New  Orleans  to  the  extent  of  $250,000  per  day,  for  payment  In  Chicago  to 
the  extent  of  $500,000  per  day,  and  for  payment  in  San  Francisco  without 
limit.  The  figures  given  above  are  those  within  which  the  assistant  treas- 
urers are  given  authority  to  make  transfers  without  communicating  with 
Washington.  When  larger  amounts  are  asked  for,  they  may  still  be 
had  if  the  Treasurer  of  the  United  States  gives  permission;  this  he  is 
accustomed  to  do  if  his  telegraphic  Inquiry  shows  that  the  office  which  is 
asked  to  make  the  payment  is  in  a  position  to  do  so  without  depleting 
too  far  its  cash  on  hand.  In  the  case  of  all  transfers,  except  those  involving 
payments  in  San  Francisco,  the  depositor  must  pay  the  express  charges 
and  the  charges  for  the  telegram.  For  payment  in  San  Francisco,  however, 
deposits  are  accepted  at  other  sub-treasuries  without  requiring  any  charge 
for  expressage,  but  a  uniform  charge  of  SI  30  for  the  telegram.  If  after 
this  statement  it  does  not  appear  that  the  desires  of  your  committee  have 
been  met  with  regard  to  telegraphic  transfers,  1  should  like  to  be  further 
informed. 

If  such  action  accords  with  the  desires  of  your  Committee,  I  should  be 
glad  to  recommend  for  Congressional  consideration  the  following  proposi- 
tions: 

(1)  That  Section  3473  of  the  Revised  Statutes  be  so  amended  as  to  allow 
collcctors  of  customs  and  of  internal  revenue  to  receive  certified  checks 
of  national  banks  under  such  regulations  as  will  insure  the  collectors  and 
the  Government  against  loss. 

(2)  That  the  existing  restrictions  upon  the  denominations  of  diffen  in 
kinds   of   paper   money   be   further   relaxed. 

Respectfully  yours. 

FRANKLIN  MACVEAGH      -      etaru. 


ITEMS  ABOUT  BANKS,  BANKERS    AND   TRUST   COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate  222 
shares,  of  which  207  shares  were  sold  at  the  Stock  Exchange 
and  15  shares  at  auction.  In  trust  company  stocks  the  only 
transaction  was  a  sale  at  auction  of  one  lot  of  3  shares  of  stock 
of  the  Title  Guarantee  &  Trust  Co.  at  497J^,  an  advance  of 
22  34  points  over  the  price  paid  at  the  last  previous  public 
sale.  The  table  below,  given  in  our  usual  form,  shows  the 
actual  sales  of  New  York  City  bank  stocks  made  during  the 
week   at    auction   and   at    the    Stock    Exchange.      Extent 
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tables  showing  the  bid  ami  asked  quotations,  deposits, 
surplus,  &c,  of  banks  and  trust  companies  in  all  important 
cities  in  the  United  States  are  published  monthly  in  the 
•Bank  and  Quotation"  Section,  the  October  issue  of  which 
impanies  to-day's  "Chronicle."  Bid  and  asked  quota- 
tions for  all  New  York  City  bank  and  trust  company  stocks 
are  also  published  weekly  in  another  department  of  the 
paper,  and  will  be  found  to-day  on  pages  927  and  928. 

Shares.     BANKS — New  York.     Low.     High.  Close.  Last  previous  sale. 

•138  Commerce,  Nat.  Bank  of..   201       205  203  Sept.  1910—    203 

•69  Fourth   National   Hani;  185        186  186  Sept.  1910 —      187 

15  X.  Y.  Produce  Ex.  Bank--    161  ',    161  ',.  161  \i  Men.  1910—     175M 

TRUST  COMPANY — New  York. 

3  Title  Guar.  &  Trust  Co 497  \i    497 «  197',  .Tune   1910—      475 

•Sold  at   the  Stock    Exchange, 

— The  American  Bankers'  Association  concluded  yester- 
day its  1910  convention,  after  a  week's  discussion  of  banking 
and  financial  matters.  Over  two  thousand  delegates  were 
in  attendance  at  the  Los  Angeles  meeting,  and  for  their  en- 
tertainment many  trips  to  near-by  points  of  interest  and  other 
social  features  were  arranged.  The  currency  question  was 
one  of  prominence  at  the  meeting,  several  of  the  speakers 
having  that  as  their  theme.  As  is  customary  with  us,  we 
shall  present  the  detailed  proceedings,  with  the  papers  and 
reports  of  the  regular  convention  and  its  sections,  in  our 
annual  number,  the  "Bankers'  Convention  Section,"  to  be 
issued  on  Saturday  next,  Oct.  15.  As  noted  last  week,  this 
publication  will  contain  as  special  features  the  following  arti- 
cles: "Historical  Summary  of  Los  Angeles  and  Los  Angeles 
Banks,"  by  Stoddard  Jess,  Vice-President  of  the  First  Na- 
tional Bank  of  Los  V.ngeles,  and  the  "Growth  of  Banking  in 
San  Francisco  Since  the  Fire,"  by  James  K.  Lynch,  Vice- 
President  of  the  First  National  Bank  of  San  Francisco. 

A  noteworthy  act  of  the  Association  during  its  sessions  was 
the  appropriation  of  $5,000  for  the  relief  of  the  families  of 
those  killed  in  the  destruction  of  the  Los  Angeles  "Times'' 
Building  a  week  ago. 

F.  O.  Watts  has  been  chosen  to  succeed  Lewis  E.  Pierson 
as  President  of  the  Association;  Charles  H.  Huttig  of  St.  Louis 
is  successor  to  Mr.  Watts  as  Chairman  of  the  Executive 
Council,  and  Arthur  Reynolds,  President  of  the  Des  Moines 
National  Bank,  has  been  elected  Treasurer  of  the  Association. 
Mr.  Watts  is  President  of  the  First  National  Bank  of  Nash- 
ville. He  started  his  banking  career  as  a  runner  in  the 
First  National  Bank  of  Union  City,  Tenn.,  at  a  salary  of  $5 
a  week,  and  before  he  was  twenty-one  years  of  age  was  Cash- 
ier of  that  institution.  In  1897  he  accepted  the  cashiership 
of  the  First  National  Bank  of  Nashville.  He  is  next  to  the 
youngest  man  that  has  ever  held  the  position  of  President  of 
the  American  Bankers'  Association.  At  an  early  age  he 
was  made  President  of  the  Tennessee  Bankers'  Association, 
and  has  been  a  member  of  the  executive  council  ever  since. 

Edward  L.  Robinson,  Vice-President  of  the  Eutaw  Sav- 
ings Bank  of  Baltimore,  has  been  elected  President  of  the 
Savings  Bank  Section,  and  R.  C.  Stephenson  of- the  St.  Jo- 
seph Loan  &  Trust  Co.  of  South  Bend,  is  the  newly  elected 
Chairman  of  the  Executive  Committee  of  the  Savings  Bank 
Section. 

W.  H.  Fries,  President  of  the  Wachovia  Loan  &  Trust 
Co.  of  Winston-Salem,  N.  C,  has  become  Chairman  of  the 
Executive  Committee  of  the  Trust  Company  Section. 

— An  announcement  that  the  Mobile,  Ala.,  banks  would 
guarantee  all  bills  of  lading  on  shipments  of  cotton  was  made 
in  dispatches  from  that  city  on  the  5th  inst.  This  was, 
however,  subsequently  denied  in  a  statement  credited  to 
E.  J.  Buck,  President  of  the  City  Bank  &  Trust  Co.  of 
Mobile,  and  published  in  the  New  York  "Times"  of  the  7th. 
In  this  statement  Mr.  Buck  is  quoted  as  follows: 

"The  report  that  Mobile  banks  have  decided  to      1a  •  cotton  !>ilis  is 

erroneous.  Xo  action  on  the  matter  has  been  taken  by  the  Mobile  Clearing 
House  Ass  )ciation,  nor  has  any  individual  bank,  as  far  as  I  know,  decided 
to  do  this.  The  Mobile  Clearing  House.- 1  am  sure,  will  ac't  in  lull  accord 
with  the  banks  of  New  York  in  handling  the  bill-Df-lading  matter." 

It   is   reported   from   London   that   further   sessions   have 

been   held    during    the    week    by    the    committee   of   foreign 

bankers  which  has  been  considering  the  cotton-bill-of-lading 

matter,  but  the  results  of  the  meetings  have  not  been  made 

public. 

— The  first  meeting  of  the  New  York  Chamber  of  Commerce 
since  its  adjournment  last  May  was  held  on  Thursday  and 
was  given  over  entirely  to  eulogistic  ceremonies  in  memory 
of  the  late  J.  Edward  Simmons,  who  at  the  time  of  his 
death  in  August  was  President  of  the  Association.  Joseph 
H.  Choate,  Vice-President  of  the  Chamber,  presided  at  the 
meeting.  Addresses  in  praise  of  the  late  President  were 
made   by    Mr.    Choate,    Dr.    H.    A.    Garfield,    President    of 


Williams  College,  of  which  Mr.  Simmons  was  a  graduate,* 
R.  H.  Thomas,  President  of  the  New  York  Stock  Exchange; 
William  Sherer,  Manager  of  the  New  York  Clearing  House 
Association;  William  A.  Prendergast,  City  Comptroller ; 
Anton  A.  Raven,  President  of  the  Atlantic  Mutual  Insurance 
Co.;  A.  Barton  Hepburn,  President  of  the  Chase  National 
Bank;  John  Claflin,  Edward  W.  Sheldon,  A.  Foster  Higgins 
and  Sereno  S.  Pratt.  A  preamble  and  resolution  on  Mr. 
Simmons's  death  offered  by  James  G.  Cannon,  Chairman  of 
the  Executive  Committee  of  the  Chamber,  were  adopted, 
the  resolution  being  as  follows: 

Resolved,  That  the  Chamber  of  Commerce  of  the  State  of  New  York 
places  on  record  its  appreciation  o.'  Mr.  Simmons'  long,  faithf  aland  valuable 
services  to  it  and  to  the  business  community,  that  it  conveys  to  the  family 
of  the  deceased  its  sympathy  in  their  great  bereavement,  expressing  the 
hope  that  the  memory  of  his  noble  and  stainless  life  may  be  to  them  a, 
source  of  continued  comfort  aud  consolation,  and  be  it  further 

Resolved,  That  a  copy  of  these  resolutions  be  suitably  engrossed  and 
sent  to  the  widow,  and  that  tiic  entire  proceedings  of  this  meeting,  together 
with  the  letters  of  sympathy  received  from  other  organizations  and  from 
representatives  of  our  own  and  foreign  Governments,  be  printed  in  a 
memorial  volume. 

— The  several  rulings  bearing  on  the  interpretation  of  cer- 
tain sections  and  phrases  of  the  Aldrich-Vreeland  Emer- 
gency Currency  Act  of  May  30  1908;  which  have  recently 
been  made  by  the  Treasury  Department,  have  been  brought 
together  in  a  circular  issued  by  the  Department  under  date  of 
Sept.  16.     This  circular  in  full  is  as  follows: 

TREASURY    DEPARTMENT, 
Office  of  the  .Secretary. 

Washington,  Sept.  16  1910. 
I.    Withdrawal  oj  a  Bank  Jrom  a  Currency  Association . 
Any  member  of  an  association- may  withdraw  therefrom  providing — 

1.  That  at  the  time  of  such  withdrawal  there  shall  be  no  unredeemed 
additional  circulating  notes  issued  to  the  association. 

2.  That  the  unanimous  consent  of  the  executive  committee  of  the  board 
of  managers  of  the  association  shall  be  obtained,  and 

3.  That  the  Secretary  of  the  Treasury  of  the  United  States  shall  approve. 
H.  Ridemptirin  Fund  Jor  Additional  Circulation. 

Section  3  of  the  Act  of  June  20  1874  provides  that  a  national  bank  must 
keep  on  deposit  in  the  Treasury  of  the  United  States  a  sum  equal  to  5% 
of  such  circulation  as  is  provided  for  in  that  Act.  Section  6  of  the  Act  of 
May  30  1908  provides  that  the  banks  shall  keep  on  deposit  in  the  Treasury 
of  the  United  States  an  additional  sum  equal  to  5%  of  such  additional 
circulation  at  any  time  outstanding.  The  Department  is  of  the  opinion 
that  the  redemption  fund  to  be  deposited  In  the  Treasury  on  account  of 
additional  circulation  authorized  by  the  Act  is  not  required  to  exceed 
.">  ',,  of  such  additional  circulation,  and  that  Congress  intended  only  to 
extend  to  the  additional  currency  the  original  provisions  for  a  5%  redemp- 
tion fund  hitherto  provided  for  the  ordinary  bond-secured   circulation. 

III.  Extent  ot  Territory  to  be  Comprehended  by  a  Currency  Association. 

In  regard  to  the  extent  of  territory  to  be  comprehended  by  a  currency 
association,  attention  is  called  to  the  following  provisions  of  the  Act  of 
May  30  1908: 

1 .  That  there  shall  not  be  more  than  one  such  association  formed  in 
any  city. 

2.  That  the  member  banks  "shall  be  taken,  as  nearly  as  conveniently 
may  be,  from  a  territory  composed  of  a  State  or  part  of  a  State,  or  con- 
tiguous parts  of  one  or  more  States." 

3.  "That  any  national  bank  in  such  city  or  territory,  .  .  .  shall, 
upon  its  application  to  and  upon  the  approval  of  the  Secretary  of  the 
Treasury,  be  admitted  to  membership  in  a  national  currency  association 
for  that  city  or  territory." 

These  provisions  are  construed  to  mean  (1)  that  the  territory  to  be  in- 
cluded in  the  currency  association  of  a  particular  city  must  be  at  least  co- 
extensive with  the  limits  of  the  city,  and  (2)  that  if  the  territory  to  be 
covered  by  an  association  has  been  fixed  in  the  approved  by-laws,  all 
banks  within  that  territory  must,  if  properly  qualified,  be  admitted  to 
membership.  In  other  words,  if  the  by-laws  stated  that  the  membership 
in  an  association  shall  be  composed  of  banks  doing  a  business  within  a 
State,  no  national  bank  within  the  State  would  be  excluded  from  member- 
snip,  provided  that  it  was  otherwise  qualified.  On  the  other  hand,  if  the 
by-laws  limited  membership  to  banks  doing  a  business  within  a  county, 
then  only  the  national  banks  in  that  county  would  expect  to  attain  mem- 
bership. 

IV.  Security  lor  Additional  Circulation. 

Section  1  provides  that  the  national  currency  associations  may  use  as  a 
basis  for  additional  circulation  "any  securities,  including  commercial 
paper,  held  by  a  National  Banking  Association."  The  term  "commercial 
paper"  is  thereafter  defined  to  include  "only  notes  representing  actual 
commercial  transactions,  which  when  accepted  by  the  association  shall 
bear  the  names  of  at  least  two  responsible  parties  and  have  not  exceeding 
four  months  to  run."  These  requirements  will  be  satisfactorily  met  by 
single-name  paper  arising  from  actual  commercial  transactions  if  endorsed 
by  the  bank  desiring  additional  currency. 

Section  3  permits  the  issue  of  additional  notes  on  the  security  of  bonds 
of  a  municipality  or  district  in  the  United  States  "whose  net  funded  in- 
debtedness does  not  exceed  10%  of  the  valuation  of  its  taxable  property. 
to  be  ascertained  by  the  last  preceding  valuation  of  property  for  the 
assessment  of  taxes.'" 

(1)  The  phrase  "net  funded  indebtedness"  is  held  to  mean  the  entire 
bonded  debt  of  a  municipality,  less  any  bonds  not  yet  sold,  or  any  bonds 
re-purchased  and  not  canceled,  as  for  sinking  fund  account. 

(2)  The  phrase  "valuation  of  its  taxable  property"  is  construed  to  mean 
the  valuation  of  taxable  property  as  estimated  by  1  lie  assessor.  Where 
the  law  prescribes  that  the  assessors  shall  estimate  thevalue  of  all  property 
subject  to  valuation  at  its  actual  value,  and  that  the  taxes  shall  lie  assessed 
at  a  fraction  of  such  value,  the  valuation  of  taxable  property  is  understood 
t>  mean  the  actual  valuation  as  estimated  by  the  assessors.  Where,  how- 
ever, the  law  makes  no  distinctions  between  actual  and  taxable  value  of 
property,  the  "valuation  of  taxable  property"  is  construed  to  mean  the 
taxable  value  upon  which  the  actual  taxes  are  K-  ; 

A.   PIATT  ANDREW.    Acting   Secretarj 

— The  ruling  of  the  Comptroller  of  the  Currency,  mentioned 

in  our  issue  of  Sept.  24,  under  which  (he  right  of  a  national 

ank  to  insure  the  life  of  any  of  its  officials  is  denied,  is  tin- 
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subject  of  a  statement  given  out  by  Mr.  Murray  on  i^ept.  26. 
His  announcement,  as  published  in  the  New  York  "Journal 
of  Commerce,"  says: 

In  answer  to  many  inquiries  from  banks.  Comptroller  of  the  Currency 
Murray  has  recently  expressed  an  opinion  that  a  national  bank  has  no 
power  to  use  its  funds  in  paying  premiums  on  a  policy  of  insurance  upon 
the  life  of  Its  President,  or  other  officer,  not  Indebted  to  the  bank,  though 
the  policy  be  payable  to  the  bank. 

The  fifth  paragraph  of  Section  5136  of  the  Revised  Statutes  of  the 
United  States  provides  that  the  bank  shall  have  power  "to  elect  or  appoint 
directors,  and  by  its  board  of  directors  to  appoint  a  President,  Vice-Presi- 
dent, Cashier  and  other  officers,  define  their  duties,  require  bonds  of  them 
and  Ux  the  penalty  thereof,  dismiss  such  officers,  or  any  of  them,  at  pleasure, 
and  appoint  others  to  fill  their  places."  Under  this  provision  cf  the 
statute  the  directors  can  make  no  contract  with  the  President  which  will 
prevent  them  from  discharging  him  at  pleasure.  Ills  tenure  of  office  is 
entirely  at  their  discretion,  a  discretion  which  cannot  be  divested  by  any 
act  of  theirs.  It  is  their  duty  to  dismiss  the  President  or  other  officer 
when,  in  their  judgment,  the  interests  of  the  bank  so  require.  Alarge  in- 
surance policy  upon  the  life  of  its  President  would  seriously  interfere  with 
the  discretion  vested  in  them  as  to  his  retention  in  office. 

Powers  of  a  national  bank  other  than  those  expressly  granted  must  be 
such  as  are  reasonably  Incidental  to  the  exercise  of  the  powers  expressly 
granted.     Insuring  the  life  of  its  officers  is  only  an  incidental     power. 

If  national  banks  were  given  power  to  insure  the  lives  of  their  officers 
and  employees,  examiners  would  soon  be  confronted  with  a  new  class  of 
assets,  the  value  of  which  would  be  highly  speculative,  and  which  would 
present  special  temptations  for  over-valuation  by  the  officers  of  the  bank. 

— The  resignation  of  William  H.  Moody  as  Associate  Jus- 
tice of  the  United  States  Supreme  Court  was  tendered  to 
President  Taft  on  the  4th  inst.  It  will  take  effect  on  Nov. 
20.  In  view  of  the  continusd  ill-health  of  Justice  Moody,  a 
special  Act  was  passed  by  Congress  last  June  permitting  him 
to  retire  on  full  salary,  his  case  not  being  covered  by  the 
existing  law,  which  permits  only  those  who  have  served 
in  that  capacity  for  ten  years,  or  have  reached  the  age  of 
seventy  years,  to  enter  the  retired  list  on  full  salary. 

—At  the  annual  meeting  of  the  New  York  Clearing  House 
Association,  held  on  Tuesday,  A.  Barton  Hepburn,  President 
of  the  Chase  National  Bank,  was  elected  President  of  the 
association,  succeeding  William  H.  Porter,  President  of  the 
Chemical  National  Bank.  Edward  Earl,  President  of  the 
Nassau  Bank,  was  chosen  successor  to  Samuel  Woolverton, 
President  of  the  Gallatin  National  Bank,  as  Secretary  of  the 

jociation.  William  Sherer  and  William  J.  Gilpin  were 
re-elected  as  Manager  and  Assistant  Manager  respectively. 
William  A.  Nash,  President  of  the  Corn  Exchange  Bank,  re- 
places Valentine  P.  Snyder,  President  of  the  National  Bank 
of  Commerce,  as  Chairman  of  the  Clearing-House  Committee. 
The  membership  of  the  various  committees  is  now  as  follows: 

Clearing  House — William  A.  Nash,  Chairman:  Francis  L.  Hine,  President 
of  the  First  National  Bank;  William  H.  Perkins,  President  of  the  Bank  of 
America:  Frank  A.  Vanderlip,  President  of  the  National  City  Bank,  and 
James  G.  Cannon,  President  of  the  Fourth  National  Bank. 

Conference — Richard  Delafield,  President  of  the  National  Park  Bank, 
Chairman;  Alexander  Gilbert,  President  of  the  Market  &  Fulton  National 
Bank;  Frederick  B.  Schenck,  President  of  the  Liberty  National  Bank; 
William  Woodward,  President  of  the  Hanover  National  Bank,  and 
Samuel  Woolverton,  President  of  the  Gallatin  National  Bank. 

Nominating — Albert  H.  Wlggin,  Vice-President  of  the  Chase  Nationa 
Hank.  Chairman;  Casimir  Tag,  President  of  the  German-American  Bank; 
Lewis  L.  Clarke,  President  of  the  American  Exchange  National  Bank; 
Henry  A.  Smith,  Vice-President  of  the  National  Bank  of  Commerce,  and 
Christian  F.  Tletjen,  President  of  the  West  Side  Bank. 

Admissions — Stuart  G.  Nelson.  Vice-President  of  the  Seaboard  National 
Bank,  Chairman;  Edwin  S.  Schenck,  President  of  the  Citizens'  Central 
National  Bank;  Lewis  E.  Plerson,  President  of  the  Irving  National  Ex- 
change Bank;  Ruel  W.  Poor,  President  of  the  Garfield  National  Bank,  and 
Charles  Elliot  Warren,  Vice-President  and  Cashier  of  the  Lincoln  National 
Bank. 

Arbitration — Robert  M.  Galloway,  President  of  the  Merchants'  National 
Bank,  Chairman;  Herbert  L.  Griggs,  President  of  the  Bank  of  New  York, 
N.  B.  A.;  Forrest  II.  Parker,  President  of  the  New  York  Produce  Exchange 
Bank;  William  C.  Duncan,  President  of  the  Greenwich  Bank,  and  Scott 
Foster,  President  of  the  People's  Bank. 

For  the  year  ended  Sept.  30  total  Clearing  House  transac- 
tions of  $106,749,253,036  were  reported,  of  which  $4,195,- 
293,997  were  balances  and  $102,553,959,069  exchanges. 
These  transactions  were  the  largest  on  record.  The  heaviest 
transactions  on  any  one  day  during  the  year  occurred  on 
Nov.  3,  when  the  amount  reached  $764,133,942,  which  is 
also  the  largest  in  the  history  of  the  Clearing  House.  Since 
the  organization  of  the  Association,  fifty-seven  years  ago, 
the  total  transactions  have  been  $2,230,144,291,996. 

—The  Fidelity  Trust  Co.  at  Chambers  Street  and  West 
Broadway,  this  city,  has  been  designated  a  depositary  for 
the  general  funds  of  the  State  of  New  York.  The  institution 
is  already  a  depository  of  city  funds. 

— The  Union  Exchange  National  Bank  of  this  city  was 
admitted  to  membership  in  the  New  York  Clearing  House 
Association  on  Tuesday.  Albert  H.  Wiggin,  Vice-President 
of  the  Chase  National  Bank,  has  been  elected  a  director  of 
the  Union  Exchange  National.  The  latter  institution  be- 
gau  business  in  June  1903  as  the  Union  Exchange  Bank;  it 
entered  the  national  system  last  year.  Henry  S.  Hermann 
is  President  and  David  Nevins  is  Vice-President  and  Cashier. 


— Property  at  Nos.  49-51  West  33rd  Street,  this  city, 
purchased  last  week  by  Alexander  P.  W.  Kinnan,  has  been 
acquired  on  behalf  of  the  Mutual  Bank,  now  located  at  the 
northeast  corner  of  33rd  Street  and  Broadway.  The 
purchase  price  of  the  property  is  said  to  have  been  $380,000. 
A  twelve-story  bank  and  office  building  will  be  erected  on 
the  site,  the  bank  utilizing  the  lower  portion  for  itself.  As 
the  lease  of  the  present  bank  premises  does  not  expire  until 
May  1  1912,  the  institution  has  ample  time  to  construct  its 
new  building  and  have  it  ready  on  that  date  for  its  occupancy. 

— In  a  special  statement  under  date  of  Oct.  3  1910  the 
New  Netherland  Bank  of  this  city  shows  deposits  of  $2,790,- 
447  and  total  resources  of  $3,229,694.  The  development  of 
the  institution  during  the  past  few  years  is  manifest  when  it 
is  recalled  that  deposits  in  January  1908  were  but  $900,000. 
The  bank  has  a  capital  of  $200,000  and  surplus  and  undi- 
vided profits  of  $230,982.  The  payment  of  dividends  at  the 
rate  of  5%  per  annum  was  begun  a  year  ago.  J.  Adams 
Brown  is  President,  Dr.  John  P.  Munn  is  Vice-President, 
Curtis  J.  Beard  is  Cashier  and  Louis  S.  Brady  is  Assistant 
Cashier. 

— The  board  of  directors  of  the  New  York  Produce  Ex- 
change Bank,  this  city,  has  declared  a  semi-annual  dividend 
of  4%,  payable  Oct.  15  to  holders  of  record  Oct.  8.  Divi- 
dends heretofore  have  been  3%  and  1%  extra  at  each  semi- 
annual period. 

— John  S.  Huyler,  the  well-known  candy  manufacturer, 
who  was  also  a  director  of  the  Bank  of  the  Metropolis,  died  on 
the  1st  inst.  During  his  lifetime  Mr.  Huyler  contributed  large 
sums  toward  church  and  educational  interests,  and  otherwise 
gave  liberally  to  charity.    He  was  sixty-four  years  of  age. 

— Joseph  C.  Baldwin,  a  director  of  the  Market  &  Fulton 
National  Bank  of  this  city,  the  North  River  Savings  Bank, 
the  Washington  Trust  Co.  and  the  Federal  Safe  Deposit  Co., 
died  on  the  1st  ult.  He  was  in  his  seventy- third  year.  Mr. 
Baldwin  had  been  on  the  directorate  of  the  Market  &  Fulton 
National  since  1891.  He  was  also  on  the  board  of  the  Texas 
&  Pacific  Coal  Co. 

— Frederick  J.  Kingsbury,  President  of  the  Citizens'  Na- 
tional Bank  of  Waterbury,  Conn.,  and  founder  of  the  insti- 
tution, died  on  the  30th  ult.  Mr.  Kingsbury  was  born  in 
1823.  He  had  formerly  been  a  member  of  the  Connecticut 
General  Assembly  for  a  number  of  years  and  had  served  as 
Chairman  of  the  Committee  on  Banking. 

— Charles  K.  Cobb  was  appointed  receiver  for  the  Boston 
Banking  Co.  of  Boston,  Mass.,  by  Judge  Rugg  of  the  State 
Supreme  Court  on  Sept.  27,  when  a  temporary  injunction, 
which  had  been  issued  on  Sept.  24,  restraining  the  institu- 
tion from  doing  business,  was  made  permanent  by  agreement. 
The  petition  for  the  appointment  of  a  receiver  was  filed  by 
State  Bank  Commissioner  Chapin,  who  issued  the  following 
statement  with  regard  to  the  receivership  proceedings: 

The  Boston  Banking  Company  applied  to  the  Board  of  Bank  Incorpora- 
tion for  a  certificate  to  enable  it  to  do  business  in  the  Commonw-ealth  of 
Massachusetts  under  the  provisions  of  Chapter  347  of  the  Acts  of  1906,  as 
amended  by  Chapter  343  of  the  Acts  of  the  year  1910,  an  Act  entitled  "To 
prohibit  unauthorized  foreign  banking  associations  and  corporations  from 
transacting  business  in  Massachusetts." 

It  is  stated  that  it  was  a  corporation  chartered  under  the  laws  of  the 
State  of  Rhode  Island  on  April  17  1903,  and  has  been  doing  a  general 
banking  business  at  209  Washington  St. 

The  Board  of  Bank  Incorporation  last  Wednesday  after  a  hearing  voted 
to  dismiss  the  petition,  not  believing  the  bank  was  in  a  strong  enough  con- 
dition to  continue  in  business,  and  the  Bank  Commissioner  this  morning 
filed  an  information  in  the  Supreme  Court  asking  for  the  appointment  of  a 
receiver.     Judge  Sheldon  issued  a  temporary  Injunction  thereon. 

The  institution  was  known  as  the  "Day  &  Night  Bank."  It 
had  a  capital  of  $10,000.  Last  year  a  temporary  injunction 
was  obtained  by  Commissioner  Chapin,  restraining  the  bank 
from  doing  business  on  the  ground  that  its  capital  was  im- 
paired. The  Special  Master  appointed  to  investigate  the 
bank's  condition  at  that  time  reported  to  the  Supreme  Court 
that  its  capital  was  not  impaired,  and  that  its  condition  was 
not  such  as  to  make  its  continuance  in  business  hazardous 
to  the  public;  and  this  finding  was  sustained  by  the  Supreme 
Court  of  the  State.  A  motion  then  made  to  re-commit  the 
case  to  the  Master  was  denied. 

— Benjamin  Githens,  President  of  the  Corn  Exchange 
National  Bank  of  Philadelphia,  died  at  his  summer  home 
in  Chelsea,  Atlantic  City,  on  the  6th  inst.,  after  an  illness 
of  five  months.  He  was  seventy-seven  years  of  age.  Mr. 
Githens  had  been  a  director  of  the  bank  since  1878,  and  had 
served  as  President  for  the  past  ten  years,  prior  to  which, 
for  two  years,  he  had  been  Vice-President. 

— The  following  new  members  have  been  added  to  the 
directorate  of  the  Harris  Safe  Deposit  Co.  of  Chicago:  W.  M. 
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Pelouse,  Robert  M.  Wells,  G.  P.  Hoover  and  X.  C.  Kings- 
bury. The  issuance  of  $375,000  of  additional  capital  stock 
ha.-  been  ordered  by  the  stockholders,  making  the  total  out- 
standing amount  $1,625,000.  The  authorized  capital  was 
recentlj  increased  from  11,250,000  to  $2,000,000.  The  di- 
rectors have  declared  the  regular  dividend  of  :;' ,  .  payable 
Oct.   1. 

— Under  the  name  of  the  Sullivan  Bank  &  Trust  Co.,  a 
new  banking  institution  began  business  in  Montgomery,  Ala., 
on  Monday,  the  3d  inst.  The  institution  is  owned  and  con- 
trolled by  Martin  H.  Sullivan  of  New  Orleans  and  Pensa- 
cofa,  hi-  -on,  Russell  Sullivan,  and  John  P.  Kohn  and  Frank 
D.  Kohn  of  Montgomery.  The  officials  are  John  P.  Kohn, 
President,  Frank  D.  Kohn,  Vice-President,  and  Russell 
Sullivan,  Cashier.  The  company  reports  a  paid-in  capital 
of  $100,000. 

—  A  charter  has  been  issued  to  the  Oklahoma  Stock  Yards 
National  Bank  of  Oklahoma  City.  The  bank  has  been  or- 
ganized with  $250,000  capital.  Its  officers  are  Thomas  P. 
Martin  Jr.,  President;  E.  F.  Bisbee,  Vice-President,  and 
R.J.  Robb,  Cashier. 

— The  Royal  Bank  of  Canada  (head  office  Montreal)  has 
taken  a  lease  of  the  ground-floor  offices  and  basement  of 
the  building  at  68  William  St.,  corner  of  Cedar  Street.  The 
bank  has  had  offices  in  another  part  of  this  building  for  some 
years.  The  new  quarters  were  formerly  occupied  by  Fisk 
&  Robinson.  The  bank's  lease  is  for  sixteen  years  and  seven 
months,  beginning  Oct.  1. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  September  1910  show  an  increase  over 
the  same  month  of  1909  of  20.6%  and  for  the  nine  months 
the  gain  reaches  21.7%. 


Clearings  at- 


September. 


Months. 


1910. 


1909. 


Inc.  or 
Dec. 


1910. 


1909. 


!  Inc.  or 
Dec. 


% 
,69»; 
54.897    +11 
428    +26 

000    +44 


Canada —  S  % 

Montreal 178,028,287145,341 

Toronto    125,910,038  112,854 

Winnipeg 76.951.048    60,827 

Vancouver 40,428,521    28,035, 

Ottawa 16,616,851    13.864.221 

Quebec 9,791.946      9,393,651 

Halifax 7,133,228     7,080.760 

Hamilton 8.316,695     6,916, 

St   John 6,373,635     6,124, 

Calgary 11,584,411      9.175 

London 5,051,741      4,820 

Victoria    I     7,984,304      5,864, 

Edmonton 6,368,052      4.372 

Regina   <     4,814,792 Not  incl 

Brandon 2,038,024  Not  incl 

Lethbridge  ...  1 .932,976  Not  incl 


-19 

+  4 
+  4 


.5  1 
.61 

.5 
.2 
9 


970  +20.2 
893  +4.1 
036  +26.3 
908  +4.8 
553j  +36.2 
,343     +45.' 

in  total. 
.  in!  total. 
.  in  total. 


Total  Canada.  500,538,757  414,672,356    +20.64,327,416,8783,554,671,053    +21.7 


S 

,536,114 

,138,365 

621,213 

319,100 

143,394 

89,161 

73,479 

72,314 

57,818 

106.508 

19.302 

72,246 

48,396 

33,547 

13,456 

1,932 


% 

+  19.0 

+  11.3 

+34.8 

t  65.5 

+  13.5 

+  5.6 

+  5.1 

+20.9 

+  11.1 

+  63.5 

+  8.4 

+  48.9 

+33.3 

433  Not  included  in  total 
814  Not  Included  in  total 
976  Not  included  in  total 


,614  1,290,698,392 
547  1.022,410,530 
673  460,739,696 
192,798,057, 
126,360,661 
84,460, 106! 
69,897,701! 
59,814,583 
52,029,0661 
65,162,708 
45,466,588, 
48,521,951! 
36,311,014 


839 
057 
079 
828 
049 
752 
019 
,940 
,702 
,779 


The  clearings  for  the  week  ending  Oct.  1  make  a  satisfac- 
tory comparison  with  the  same  week  of  1909,  the  increase 
in  the  aggregate  having  been  15.1%. 


Clearings  at — 

Week  ending  October  1. 

1910. 

1909. 

Inc.  or 
Dec. 

1908. 

1907. 

Canada — 

Montreal 

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Quebec 

S 

45,352,528 

32,153,715 

19,444,487 

9,433.800 

3,804,379 

2,295,471 

1,570,528 

2,021,424 

1,444,163 

2,792,016 

1,123,917 

1,556,258 

1,290,652 

920.582 

470,447 

379,203 

$ 

36,575,421 

30,753,286 

18,179,994 

6,544,020 

2,943,867 

2,095,589 

1,717,684 

1,767,429 

1,418,307 

2,497,791 

1,066,270 

1,339,387 

1,050,578 

Not  included 

Not  Included 

Not  Included 

% 
+24.0 

+  4.6 

+  7.0 
+  44.1 
+  29.2 

+9.5 

—8.6 
+  14.4 

+  1.8 
+  11.4 

+  5.4 

+  16.2 

+22.9 

in  total 

In  total 

In  total 

s 

30,779,906 

23,570,247 

14,193,703 

3,636,686 

3,177,332 

2,226,266 

1,486,596 

1,364,033 

1,233,712 

1,316,800 

1.103,884 

804,596 

709,037 

$ 

31,507,270 

25,064,011 

10,207,153 

4,371,883 

2,896,366 

2,284,362 

Halifax 

Hamilton 

St.  John 

Calgary 

London 

Victoria    

Edmonton 

Regina   . . 

Brandon  ..    . 
Lethbrldge  ..   .. 

1,712,220 
2,027,207 
1,457,619 
1,242,469 
1,313.947 
1,132,589 
795,222 

Total  Canada 

124,283,338 

107,949,623 

+  15.1 

85,622,798 

86,018,268 

Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  other  leading  cities. 


Clearings— Returns  by  Telegraph. 
Week  ending  October  8. 

1910. 

1909. 

Per 

Cent. 

New   York 

S1.597, 558,633 

141,522,415 

133,506,700 

29,954,716 

237,924,180 

69,005,408 

15.206,788 

$2, 007 ,606, 164 

142.124,508 

129,723,912 

25,241,733 

245,116,034 

65,278,712 

16,071,896 

— 20.4 

Boston 

— 0.4 

Philadelphia  ___ 

+  2.9 

Baltimore 

+  18.7 

Chicago 

— 2.9 

St.    Louis     

+  5.7 

New  Orleans 

— 5.4 

Seven  cities,  five  days 

82,224,678,840 
480,011,746 

$2,631,162,959 
473,147,698 

—15.5 

Other  cities,  five  days 

+  1.5 

Total  all  cities,  Ave  days 

$2,704,690,586 
502,749,618 

$3,104,310,657 
674,140,622 

— 12.9 

All  cities,  one  day.. 

—25.4 

Total  all  cities  for  week.. 

$3,207,440,204 

83,778,451,279 

— 15.1 

. 

Southern  Clearings  brought  forward  from  first  page. 

September. 

Nine  Months. 

Inc.  or 

Inc.  or 

1910. 

1909. 

Dec. 

1910. 

1909. 

Dec. 

$ 

$ 

% 

$ 

$ 

% 

St.    LOUIS 

287,689,372 

282,550,989 

+  1.8 

2,724,574,677 

2,462,750,998 

+  10.6 

New  Orleans.. 

ii(i.s9;;..s77 

64,190,789 

+  4.2 

691,826,300 

608,760,039 

+  13.6 

Louisville 

48,162,321 

44,736,354 

+9.0 

504,670,659 

476,239,002 

+  6.0 

Houston 

67,987,967 

50,962. on;, 

+33.4 

478,706,205 

471,130.72(1 

+  1.6 

Galveston 

36,100,000 

27.633,000 

+  30.6 

254,221,500 

230,943,500 

+  10.1 

Richmond 

27,080,577 

27, 5!',  1,736 

—1.8 

281,719,395 

257,061,281 

+9.6 

Savannah . 

28,546,919 

34,814,484 

—18.0 

165,535.360 

150,769,319 

+9.8 

Fort  Worth   . . 

2ti.905.135 

27,216,700 

—1.1 

235,7, 

232,390,478 

+  1.5 

Atlanta     

39,567,062 

34,409,834 

+  15.0 

374,856,488 

232,046,858 

+  61.5 

Memphis    

16,065,932 

16,443,155 

—2.3 

210,301,482 

183,445,510 

+  14.6 

Nashville 

15,300,163 

14,898,720 

+  2.7 

148,798,239 

143,129,834 

+  4.0 

Norfolk 

10,856,216 

12,083,744 

—10.2 

110,428,140 

101,063, 157 

+  9.3 

Birmingham  _ . 

10,112,401 

8,647,643 

+  17.0 

93,895,607 

74,332,787 

+  26.3 

Augusta 

8,801,761 

11,363,482 

—22.5 

71,023,668 

65,433,558 

+  8.5 

Knoxville 

7,100,711 

6,384,220 

+  11.2 

63,327,747 

57,876,438 

+9.4 

Jacksonville  . . 

9,112,467 

6,705  639 

+  35.9 

90,384,584 

65,531,359 

+  37.9 

Chattanooga  _ 

7,029,570 

5,918,294 

+  18.8 

65,864,375 

54,438,311 

+  21.0 

Mobile .   . 

5,562,580 

5,347,738 

+  4.0 

54,314,294 

50,125,349 

+8.4 

Little  Rock... 

5,665,108 

6,475,874 

—12.5 

6  1  ,285,116 

59,113,526 

+3.7 

Charleston 

6, 203.  MS 

7,418,409 

—16.4 

59,660,472 

50,799,252 

+  17.4 

Oklahoma 

10,098,235 

8,693,348 

+  16.2 

89,348,961 

62,387,244 

+  43.2 

Macon 

4.003,441 

5,005,987 

—8.0 

36,551,362 

30,783,777 

+  18.7 

Columbia 

3,521.925 

3,416,026 

+3.1 

31,438,946 

26,017,639 

+20.8 

Austin . 

6,459,204 

3,934,703 

+  64.2 

57,071,483 

25,938,897 

+  119.9 

Beaumont 

2,404,102 

2,363,176 

+  1.7 

23,871,280 

23,544,899 

+  1.4 

(  oliiinbus,  Ga_ 

1,657,508 

1,421,011 

+  16.6 

13,289,704 

12,761,806 

+4.1 

Wilm'ton.N.C. 

2,215,251 

2,116,30-11 

+  4.7 

20,099,309 

14,174,242 

+  41.8 

Vlcksburg 

999,973 

743,2801 

+  34.6 

10,622,917 

10,511,489 

+  1.1 

V'aldosta 

704.019 

685,838      +2.7 

5,793,054 

4,985,226 

+  17.0 

Guthrie 

1,020,204 

1,351,806 

—24.5 

11,955,668 

11,173,353 

+  7.0 

Jackson,  Miss. 

1,783,541 

1,406,031 

+  26.8 

17,542,106 

13,857,660 

+26.6 

Meridian,  Miss. 

♦1,100,000 

928,197 

+  18.5 

10,854,412 

6,805,993 



Tot.  South'n 

766,210,790 

726,899,622 

+  5.4 

7,058,754,696 

1,263,517,488 

+  12.7 

*  Not  included  in  totals;   comparison  incomplete. 

Week  ending  October  1. 

Clearings  at — 

Inc.  or 

1910. 

1909. 

Dec. 

1908. 

1907. 

$ 

$ 

% 

$ 

$ 

St.  Louis 

66,565,717 

80,081,592 

—16.9 

59,642,338 

67,112,280 

New  Orleans 

15,829,619 

17,123,791 

—7.6 

12,755,303 

18,117,937 

Louisville     .    

11,390,347 

11,158,549 

+  2.1 

10,348,621 

14,920,847 

Houston 

17,807,359 

9.2  11,528     +92.7 

13,378,300 

14,678,463 

Galveston 

9,958,000 

7,983,500     +24.7 

8,426,000 

7,002,000 

Richmond- 

5,800,144 

6,493,462 

10.7 

5,455,004 

6,285,474 

Savannah  _ 

8,84  1.92  1 

9,705,599 

—8.9 

5,975,541 

5,565,113 

Fort  Worth 

6,526,254 

7,250,870 

—10.0 

4,650.000 

3,894,331 

Atlanta 

11,025.933 

9,802,882 

+  12.5 

5,204,254 

5,417,898 

Memphis .   . 

3,716,380 

5,606,087 

—33.7 

4,513,306 

4,415,427 

Nashville 

3,911,350 

3,439,984 

+  13.7 

2,926,811 

5,168,457 

Norfolk 

2,619,992 

3,132,595 

—16.4 

1,948,275 

2,931,708 

Birmingham 

2,544,340 

1,892,396 

+  34.5 

1,776,294 

2,244,582 

Augusta..    _.    .. 

2,870,924 

3.089,424 

—7.1 

2,295,970 

3,367,071 

Knoxville 

1,565,133 

l,i 504, 981 

+  4.0 

1.559,713 

1,715,151 

Jacksonville 

1,953,487 

1,519,636 

+  28.6 

1,212,203 

1,458,398 

Chattanooga 

1,560,000 

1,299,898 

+  20.0 

1,315,075 

1,409,527 

Mobile            

1,235,924 

1,364,664 

—9.4 

1,165,693 

1,495,609 

Little  Rock 

1,291,751 

1,711,963 

—24.5 

1,312.911, 

1,475,385 

Charleston..   ._ 

1,721,598 

2,000,000 

—13.9 

1,000,000 

1,765,732 

Oklahoma      

2,219,131 

2,002,697 

+  10.8 

1,001,045 

1,242,591 

Macon  .... 

1,288,000 

1,428,148 

—9.8 

767,700 

819,708 

Columbia 

Austin 

1,400,000 

918,841 

+  52.4 

607,310 

Beaumont    

515,000 

505,633 

+  1.9 

411,349 

456,000 

Columbus,  Ga  .. 

Wilm'ton,  N.C.. 

500,000 

425,000 

+  17.6 

400,000 

610,000 

Vicksburg 

253,793 

207,609 

+  22.2 

300,437 

Valdosta        

Guthrie  ... 

320~  666 

+29.4 

Jackson,  Miss 

395,000 

376,000 

Meridian 

300.000 

275,000 

+9.1 

Tot.  Southern. 

185,610,097 

191,486,329 

—3.1 

150,753,458 

173,969,689 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  New  York  Stock  Exchange  is  appended.  The  results 
for  the  nine  months  of  1910  and  1909  are  given  below: 


Descrip- 
tion. 


St'ksJShs 
\Val 
RR.bonds 
Gov't  bds 
State  bds. 
Bank  stks 

Total.. 


Nine  Months  1910. 


Nine  Months  1909. 


Par  Value 
or  Quantity. 


130,161,975 

$11673,439,800 

$447,570,200 

$324,700 

$35,681,950 

$960,500 


$12157,977,150 


Actual 
Value. 


\Aver. 
\Price 


Par  Value 
.    or  Quantity. 


$11309,985,363 

$435,589,042 

$347,057 

$35,581,003 

$2,065,888  215.1 


155,562,795 

96.9  $14302,170,575 

97.3|     $996,480,100 

$409,200 

$29,409,700 

$138,950 


106.9 
99.7 


$11783,568,353   96.9 $15328,608,525 


Actual 
Value. 


Aver. 
Price 


$13876,404,219 

$765,507,301 

$445,782 

829,340,040 

$398,273 


$14872,095,615 


97.0 
96.9 

108.9 
99.8 

286.6 


97.0 


The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  since  Jan.  1  in  1910 
and  1909  is  indicated  in  the  following: 

SALES  OF  STOCK  AT  THE  NEW  YORK  STOCK  EXCHANGE.    


1910. 


Jan  . 
Feb. 
Mch. 

lstqr 

April 

May 

June 


24.538.649  2.255,816,775 


Number 
of 

Shares. 


Values. 


Par. 


Actual. 


2,236,641.564 


16,012,6261,423.073,27511,407.743.928 


14,988,1791.336.803.725 


55,539,454  5,015.693.775  4,971.861,911 


1.327,476,419 


14,089.639  1,279,487,675  1,256,488,974 
11.918.978  1,055. 491,350!  1,004, 681, 480 
16,292.870T,452.455,025!l.385,474.622 


1909. 


Number 

of 
Shares . 


17,275,500 
12,337.199 
13,650.595 


Values. 


Par. 


Actual. 


43,263.294 


3.992,328.175 


19,055,618 
16,495,230 


1,609,551,575 
1,142,192,700 
1,240.583,900 


$ 
1.550,409,801 
1,082.075,181 
1,175.469.766 


-- 


3,807,954,748 


1,719,193,800 
478.017,600 


1,647,943,217 
1,410,748,514 


20,322,230!!. 882,256.850 1,815.478.974 


55,873.078  5,079.468.2504,874.171.105 


2d  qr  42.301.487  3.787.434,0503,646,645,076  £ 

I 

6  m's97.840.94l;8.803. 127. 825 8,618,506.987 99. 136.372,9,071.796.4258.682.125.853 


Julv 
Aug. 
Sept 

3d  qr 


14.254,713  1,284.761  ,925 

10,392,788     919,409,950 
7,673,5291     666,140,100 


1  235,-161.645  12.806,96511, 191 ,292.400|l.  100,402,461 
855,016,748  24,637,783  2,267,638,0502,301,468,294 
19,981,67511,771,443,700.1.792,407,611 


600,999,980 


32,321,0302,870,311,975 


2,691,478,376 


9  m's  130161971  11673,439,800[1 1309,985,363 


57,426,423  5,230,374.150  5,194,278,366 


15656279614302,170,57513876,404,219 
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MONTHLY  CLEARINGS. 


Month. 


Jan  .. 
Feb  .. 
Men.. 


Clearings.  Total  All. 


Clearings  Outside  New  York. 


1910. 


1909. 


. 


1910. 


17,143.348.295114.052.390.538  +22.0 
13.111.985.258111,260,311.084  +16.4 
15.021.382. 1S3  12  623.772.489  +19.0 


1st  qr.  45.276.715.736 


April  .  14.014.994.640 
May..  13.147.7  0.447 
June..  13.811.172.046 


2d  qr. 

6  mos. 

July._ 
Aug  .. 
Sept.. 

3d  qr. 

9  mos. 


40,973.927.133 


86.250.0  12,M>9 


13,285,479,380 
11, 508, 56  ,V  94 
11. 36 1.667 .620 


36.155,714,694 


122406,357,563 


37.936.474.1111  +  19.3 


13.692.120.791 
13.006.573.040 
14.155.364.270 


40,854.058.101 


78.790.532.212 


13,469.063,652 
13,510,914,819 
13.542,069,782 


+  2.3 
+  1.4 
—2.4 


4-0.3 


+  9.5 


—1.4 
—14.8 
—16.1 


40,522,048,253—10.8 


5.894.272,314 
4.960.845.197 
5.975.198.570 


16.830.315.0S1 


5.673.333.468 
5,3 '0.7  0.8  0 
5.44H.S  ,  ,  3 


1*1.46(1.975.292 


33.291. 290.373 


5,406,812,583 
5,046. 2  •  ,86.1 
5,130,652,674 


1909. 


S 
5.168,090.843 
4,372,605,760 
5.136.934.369 


14.677.630.972 


5.077.392.114 
4.910.322.648 
5,043.660.966 


15.031.375.728 


29.709.006.700 


5,149,321,905 

4,824,177.7(1(1 
5,063,692.833 


15,583.765,125  15,037,492,448 


119312,583.465  +2.6  48,875,055,498^4,746,499,148 


% 


+  14.0 
+  13.4 
+  16.3 

+  14.7 


+-11. 3 

+  8.8 
+  8.0 


+  9.5 


+  12.1 

+  5.9 
+  4.6 

,  1  :; 

+3.6 


+9.2 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  September  and  since  Jan.  1  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement: 

BANK  CLEARINGS  AT  LEADING  CITIES. 


(000.000s  1910. 

omitted).  * 

New  York 6,231 

Chicago    1,081 

Boston 574 

Philadelphia   570 

SI     LoulS 288 

Pittsburgh  ._ 205 

Kan  Francisco 194 

Cincinnati    99 

Baltimore 128 

Kansas  City 224 

Cleveland 76 

New  Orleans 67 

Minneaoolis 114 

Louisville 49 

Detroit 75 

Milwaukee 52 

Los    Uigeles 62 

Providence 29 

Omaha 71 

Buffalo 39 

St. Paul 44 

Indianapolis 38 

Denver 42 

Richmond 27 

Memphis   16 

Seattle 48 

Hartford    15 

Salt  Lake  City 24 


-Septcmber- 


1909. 
8.478 


130 

624 

600 

283 

196 

171 

ion 

ill) 

205 

73 

64 

97 

45 

62 

48 

51 

27 

62 

40 

48 

33 

36 

28 

16 

55 

14 

26 


1908. 
S 

6,782 

971 

558 

497 

246 

165 

149 

96 

102 

167 

60 

53 

113 

42 

50 

47 

I  I 

24 

51 

33 

41 

30 

33 

24 

16 

40 

12 

21 


1907. 

* 
6.030 

993 

559 

54:5 

257 

20! 

170 

107 

113 

154 

73 

68 

100 

50 

57 

48 

13 

26 

.",1 

34 

39 

31 

37 

25 

15 

42 

12 

24 


1910. 

S 
73,531 
10,430 

6.110 

f.,7:::! 

2,725 

1.936 

1 .70S 

929 

1,165 

1 ,925 

746 

692 

808 

505 

692 

481 

295 
627 
374 
417 
352 
362 
282 
210 
447 
164 
238 


-Jan.  1  to 
1909. 

S 
7  1,566 

10, ISO 

6.136 

1,995 

2,463 

1 ,603 

1.2X0 

999 

1.049 

I  .702 

630 

609 

658 

476 

557 

436 

490 

273 

539 

340 

357 

307 

335 

257 

183 

416 

137 

241 


St  in   30 
1908. 

s 

54,584 

8,620 

5.241 

4,318 

2,216 

1.5:35 

1.280 

902 

903 

1  ,305 

55  I 

549 

726 

122 

494 

393 

365 

236 

138 

301 

346 

275 

291 

214 

170 

306 

124 

176 


1907 

S 

68.135 

9.283 

6.280 

5,493 

2,372 

2.088 

1.691 

1,061 

1.111 

1,221 

685 

695 

807 

507 

536 

418 

466 

293 

425 

327 

341 

311 

303 

239 

171 

370 

142 

234 


Total 10,482   12,722   10,431 

Other  cities 879        820        6  53 


9,992   114,479   112,304     87,284   106,005 
671        T.927        7,009        5,593        0.263 


Totalall 11,361   13.542   11,124   10,573   122,405  119,313     92,877   112.268 

Outside  Xew  York.   5,130     5,054     4.342     4,543     48,875     44,747     38,293     44.133 


DEBT  STATEMENT  SEPT.  30  1910. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Sept.  30  1910.  For  statement  of  Aug.  31  1910, 
sec  Issue  of  Sept.  17  1910,  page  693;  that  of  Sept.  30  1909,  sec 
Oct.   30   1909,  page  1120. 

INTEREST-BEARING   DEBT  STTPT.  3)   1910 

Amount Amount  Outstanding — 

Interest       Issued.        Registered.      Coupon.  Total 

Title  of  Loan —  Payable.  %  %  %  % 

2s,  Consuls  of  1930 Q.^f.     646.250, 150  641,675,600     4,574,550  646  250  150 

3s,  Loan  of  1908-18 Q.-I        198,792,660     42.661,940  21,283,520     63  945  460 

Loan  of  1925 Q.-F.     162.315.100     98,646,400   19,843,500   118,489  900 

Is    Pan.  Canal  Loan  1906. Q.-N.      54.631,980     54,601,220  30,760     54  631980 

2s,  Pan.  Canal  Loan  1908  Q.-F.       30.000.000     29,575.620        424.380     30,000,000 

■    int. -bearing  debt      1,091,990  190  S67.100.780  46,156,710  913.317,490 

Note.  —Denominations  of  bonds  are:     Of  S20,  loan  of  1908,  coupon  and  registered' 

of  $50,  all  issues  except  3s  of  1908;  of  $100,  all  issues:  of  S500,  all  issues;  of  SI  000 ' 

all  issues;  of  $5,000,  all  registered  2s,  3s  and  4s;  of  S10.000,  all  registered  bonds-  of 

$50,000,  registered  2s  of  1930. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

„  4wff.  31.  Sepl.  30. 
Funded  loan  of  1891,  continued  at  2%,  called  May  18 

P|1900,  interest  ceased  Aug.  18  1900     $7,000  00  $7  000  00 

unded  loan  of  1891,  matured  Sept.  2  1891 23,650  00  23  6  )0  00 

Loan  of  1904,  matured  Feb.  2  1904 14,450  00  13450  00 

Funded  loan  of  1907,  matured  July  2  1907 .  1,101,250  00  1  096*450  00 

Refunding  certificates,  matured  July  1  1907 17,110  00  17  090  00 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861 
and  other  Items  ■■!  debl  matured  at  various  dates 

subsequent  to  Jan.  1  1861 _ 906,085  26           .,045  26 

-gate  debt  on  which  interest  has  ceased  since 

turity _ $2,069,545  26     $2,063,685  26 

DEBT  BEARING  NO  INTEREST. 

,.   ,      ,                                                                                 Aug.  31.  Sept.  30. 

Unit                    notes $346,681,016  00  8346,681,010  00 

Old  demand  notes 53,282  50  ;  j*2  50 

.National  bank  notes — Redemption  account 30.730,387  75  32,628  771  76 

Fractional  currency,  less  $8,375,934  estimated  as 

.■destroyed 0,858,435  93  6,858,435  93 

Aggregate  debt  bearing  no  interest,     .      ......1384,323,122  18  S3S6.221.506  19 

RECAPITULATION. 

Increase.  (  +  )  or 

.dficuion —                       Sept.  30  1910.         Aug   311910.  Decrease  (— ) 

.st -bearing  debt $913,317  190  00       5913,317,490  00 

Debt  interest  ceased 2,063,685  26                           ".26  — $5,86066 

Debt  bearing  no  interest 386,221,506  19        384,323,122  18  +1,898,384  01 

Total  gross  debt. 81.301,602,681  45  $1,299,710,157  44    +$1,892  524  01 

nee  in  Treasury*    .       240,984,015  77         2  !      !07  59      +1,460,808  18 

'  net  debt . $1,060,618,665  6f    Sl.030,1       ''1985      +$431,715  83 

*  Including  S150.000.000  reserve  fund. 

The  foregoing  figures  show  a  gross  debl  on  Sept.  .-50  of 
§1,301,602,08145  and  a  net  debt  (gross  debt  less  ne1  cash 
in  the  Treasury)  of  $1,060,618,665  68. 

TREASURY   CASH   AND   DEMAND   LIABILITIES 
The  cash  holdings  of  the  Government  as  the  items  stood 
September  30  are  set  out  in  the  following: 


ASSETS.  I  LIABILITIES. 

Trust  Fund  Holdings—  $  Trust  Fund  Liabilities 

Gold  coin _     895.178,869  00   Gold  certificates   . 


383,381,669  00 


Silver  dollars 484,657,000  00 

Silver  dollars  of  1890...         3,546,000  00 

Total  trust  fund 1 

General  Fund  Holdings- 
Gold  coin  and  bullion. . . 

Gold  certificates 

Silver  certificates.  _ 

Silver  dollars 

Silver  bullion 

United  States  notes. .. 
Treasury  notes  of  1890- . 

National  bank  notes 

Fractional  silver  coin. . 

Fractional  currency 

Minor  coin 

Bonds  and  interest  paid. 


45,149 
19,212 

5,238 

6.076 
3,307 
5,325 

8, 
29,810 
LS.SL'O 

882 
12, 


300  70 
710  00 
487  00 
547  00 
364  82 
879  00 
775  00 
242  47 
064  04 
133  70 
827  90 
052  09 


895,178,669  00 


Silver  certificates 484,657,000  00 

Treasury  notes  of  1890.         3,546,000  00 


Tot.  in  Sub-Treasuries     163,844,383  72 

In  Nat.  Bank  Depositaries 
Credit  Treasurer  of  U.  S.      36,736,095  51 
Credit  U.  S.  dis.  officers.       11,311,346  28 


Total  in  banks 48,047.441 

InTreas.  of  Philippine  Islands 


79 


Credit  Treasurer  of  U.  S. 
Credit  U.  S.  dis.  officers. 


1,301,189  57 
3,767,064  65 


Total  trust  liabilities. 1,383, 381. 669  00 
Gen.  Fund  Liabilities — 

National  bank  5%  fund       24,910,739  40 

Outstanding  checks  and 

drafts    10.410,558  30 

Disbursing  officers'  bal- 
ances         S3, 934, 995  49 

Post  Office  Department 

account 5,074,928  29 

Miscellaneous  items 1,704,842  48 


Total  gen.  liabilities..     126,036.063  96 


Total  in  Philippines..         5,128,254  22 


Reserve  Fund  Holdings- 
Gold  coin  and  bullion... 


150,000,000  00 


Grand  total _. .1,750,401, 748  73 


Cash  Balance  and  Reserve — 
Total  cash  and  reserve. .     240,984,015  77 

Made  up  of — 
Available  ..  .90,984,015  77 

and 
Reserve  Fund — 
Gold&bull.  150,000.000  00 


Grand  total 1.750.401,748  73 


TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  shows 
the  currency  holdings  of  the  Treasury  on  the  first  of  July, 
August,  September  and  October  1910. 


Sept 


TREASURY  NET  HOLDINGS. 
July  1  '10.   Aug.  1  '10 
Holdings  in  Sub-Treasuries —  $  S 

Net  gold  coin  and  bullion 237,052,812  228,421,383  229 

Net  silver  coin  and  bullion 16,754,880     19,296,005     19 

Net  United  States  Treasury  notes  8.470 

Net  legal-tender  notes 10,495,935 

Net  national  bank  notes 28,588,759 

Net  fractional  silver 19,992,380 

Minor  coin,  &c 931,169 


Oct    1  '101 

c 

244.362,011 

14,622,399 

8,775 

5,325,879 

29,810,242 

18,820.064 

895,014 

Total  cash  in  Sub-Treasuries.  .313,824,405  314,734,558  312,463.661(1313,844,384 
Less  gold  reserve  fund 150,000,000   150,000.000   150.000,000  150,000.000 


11.046 

8,789,039 

36.666,030 

20,377.827 

1,173,228 


1  '10. 

s 

,628,447 
,602,603 
10.719 
,320.278 
,598,345 
,366,532 
936,737 


Cash.  bal.  in  Sub-Treasuries. 

Cash  in  national  banks 

Cash  in  Philippine  Islands 


.163,824,405  164.734.558  162,463,661  163.844,384 
.  51,685.340  48,390,919  48.765,121  48,047,442 
.      4,447,450       6,228,662        6,110,364        5,128.254 


Net  Cash  In  banks.  Sub-Treas. 219,957, 195  219.354,139  217,339.146  217.020,080 
Deduct  current  liabilities. a 119,466,411   126,997,915   127,815,938   126,036,064 


Available  cash  balance 100,490,784     92,356,224     89,523,208     99,984.011. 


a  Chiefly  "disbursing  officers'  balances."     d  Includes  $3,307,364  82  silver  bullion. 
8895,013  69  minor  coin,  &c,  not  included  in  statement  "Stock  of  Money." 


[From  our  own  correspondent.) 

London,  Saturday,  Oct.  1  1910. 

The  directors  of  the  Bank  of  England  on  Thursday  raised 
their  rate  of  discount  from  3%  to  4%.  The  advance  was 
universally  expected,  for  on  the  preceding  Monday  the  rate 
of  discount  of  the  Imperial  Bank  of  Germany  was  raised 
from  4%  to  5%.  Moreover,  the  President  of  the  Imperial 
Bank,  when  proposing  the  advance,  uttered  a  warning  to 
speculators,  and  requested  the  assistance  of  the  other  banks 
in  checking  speculation.  It  was,  therefore,  generally  antici- 
pated that  the  Hank  of  England  would  put  up  its  rate  of 
discount.  Furthermore,  en  Thursday  the  Bank  of  Belgium 
raised  its  rate  from  3}^%  to  ±lA%- 

There  dees  not  seem  any  reason  to  apprehend  that  money 
v  ill  become  either  dear  or  scarce  during  the  remaining  three 
months  of  the  year.  There  has  been  a  good  deal  of  sold 
withdrawn  from  the  Bank  of  England,  it  is  true.  But  the 
withdrawals  were  expected.  They  have  been  mainly  for 
Egypt,  Turkey  and  Russia.  To  begin  with  Russia,  it  has 
for  the  second  year  in  succession  a  good  wheat  crop,  which  it 
is  exporting  very  rapidly  because  of  the  bad  harvests  in 
Central  and  Western  Europe.  To  move  and  market  the 
crop  the  note  circulation  of  the  Imperial  Bank  of  Russia 
has  increased  enormously,  amounting  at  the  date  of  the  last 
return — Sept.  21 — to  £125,620,000,  being  an  increase  in 
seven  weeks  of  as  much  as  £17,851,000.  And  although  the 
Imperial  Bank  has  a  gold  reserve  of  £152,635,000,  it  has 
considered  it  wise  to  add  to  the  reserve.  All  in  a  position 
to  be  well  informed  believe  that,  now  that  rates  are  rising 
in  Western  Europe,  Russia  will  refrain  from  taking  more  gold. 

With  regard  to  Egypt,  it  is  unfortunately  true  that  worms 
and  fog  have  done  some  damage  to  the  cotton  crop.  But 
the  latest  reports  are  that  the  damage  is  slight,  ahd  the  best 
estimates  are  thai  the  crop  will  certainly  reach  %\<2  million 
cantars,  and  may  exceed  that  quantity.  As  there  has  been 
depression  in  Egypt,  and  the  Egyptian  banks  parted  with  a 
good  deal  of  their  gold  to  the  Indian  banks,  and  likewise 
sent  back  a  considerable  portion  of  what  remained  to  Lon- 
don, llu  general  review  now  is  that  Egypt  will  require  this 
year  something  between  five  and  six  millions  sterling.  Up 
to  Thursday  nighl  she  took  actually  £2,932,000.  Therefore. 
ii  would  seem  that  she  will  require  something  between  two 
and  three  millions  sterling  more.  As  we  write,  it  is  not 
actually  known  how  much  will  be  withdrawn  to-day,  but 
the  rumors  vary  from  half  a  million  up  to  a  million  sterling. 
if  a  million  sterling  is  taken,  there  will  remain,  therefore,  a! 
the  outside  from   1  '  „.  millions  to  2  millions  sterling  to  go. 


l><  F.  8  1910.  j 
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Respecting  Turkey,  no  definite  opinion  can  be  formed. 
Turkej  obtained  :i  loan  from  the  National  Bank  of  Turkey 
some  time  ago  by  means  of  which  she  has  already  taken 
from  the  Sank  of  England  £1,423,000.  She  is  trying  to 
borrow  in  Paris,  I. .union  and  Berlin.  She  will  succeed  some- 
where, of  course;  but  on  what  conditions,  or  when,  cannot 
be  said.  The  general  impression  is  that,  though  she  may 
take  a  certain  amount  of  gold  in  addition  to  what  she  has 
taken,  she  will  not  be  in  a  position  to  take  anything  like 
what   would  disturb   the    London   money   market. 

During  the  first  three  days  of  the  week,  the  Stock  Exchange 
was  agitated  by  all  sorts  of  rumors  and  by  a  general  fall  in 
quotations.  On  Thursday  morning,  however,  there  was  a 
complete  change,  which  has  continued  up  to  the  present. 
Apprehensions  have  subsided;  hope  has  taken  their  place, 
and  there  has  been  a  general  recovery  in  quotations.  The 
general  impression  now  is  that  the  long  liquidation  is  really 
over  at    i 

The  [ndi  icil  offered  for  tender  on  Wednesday  40  lacs 

of  its  bills,  and  the  applications  exceeded  477  ^  lacs  at  prices 
ranging  from  Is.  4  1-3'Jd.  to  Is.  J  i-16d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4  1-ltid.  per  rupee  were  allotted  about 
30'  ,    of  the  amounts  applied  for. 

The  following  returns  show  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&C,  compared  with  the  last  four  years: 

1910. 

Sep'    28 

£ 

Circulation 27.959.415 

Public  deposits 12,791,71s 

Other  deposits 1.'.  I3S.807 

Governm't  securities  15,265.770 

Other  securities  30.429,817 

Reserve, not esicoin    27,839,  !2 

Coin* bull.. both  dep  37.348.740 

Prop,  reserye  to  lia- 
bilities  p.  c.         50  7-16 

Bank  rate p.  c  *4 

Consols,  .'•    n  b...        80  1-Hi 

Silver 24  %d. 

Clear  -house  returns  216.682,000  267.182.000 
•  Sept     29    1910 

The  rates  for  money  have  been  as  follows: 


1909. 

1908 

1907. 

1906. 

Sept.  29. 

Sept.  30. 

Oct.  2. 

Oct 

£ 

£ 

£ 

£ 

29,708,985 

2  i  550,010 

29.920,490 

29,672  960 

8,834,801 

8.091.262 

8,621,052 

9,730, 182 

12,721,015 

42,517,288 

43,783,812 

43.191.786 

15.231.754 

15.732,293 

14,335,700 

15.956,166 

28,640,  ls."> 

26,237,614 

30,820,967 

34,974,642 

25,976,073 

26,91; 

25,636,348 

20,401,793 

;:  2  :."..058 

38,017,545 

37.106.838 

31,624,753 

50   . 

53  % 

4S% 

1', 

4 

83  1-10 

85% 

B2j 

86  % 

23  1  1-lml 

23  %d. 

30  13-16(1 

31  %d. 

48.799.000    279, 060.1 29  1.S1-1.D00 


Bank  of  England  rate 

Mark*  i  mie — 

Bank  bills — 60  days 

— 3  months 

— >  months 

— 6  months 

Trade  bills — 3  months 

— 1  months 

Inh  r.  it  allowed  for  deposits- 

By  joint-stock  banks 

By  discount  houses: 

At  call 

7  to  1  1  days 


Sept.  30. 

4 


Sept.  23 


3  9-16  2  5-16 

3  11-16  2  13-16»2% 
3   11-16     3%@3  5-16 

3  11-16      I  5   I 

4  3% 
4@4% 


!', 


■'%• 


1  4 

1% 
1% 


Sept.  16. 


2% 
!  13-16®  2  % 
3  5-16@3% 
3  5-16@3% 

3%@3% 

3%' 

1% 

IH 
1% 


St  />/ . 


9 

3 


2% 
3 

3% 

i  7-16 
34 
3% 

14 

IH 

1% 


The  bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rates  of 
Interest  al- 


Oct.  1. 
Bank     Open 
Rate.  Market. 


Paris 3  2% 

Berlin 5  4% 

Hamburg 5  l, 

Frankfort 5  1', 

Amsterdam    4  3% 

Brussels 4%  3 

Vienna   4  3  15-16 

St.  Petersburg 4%  noni. 

Madrid 6  4 

Copenhagen 5  4 

Th 


Sept.  24. 
Haul.      Open 
Rate.  Market. 


3 

4 

4 

4 

4 

3% 

4 

5 

44 

5 


2% 

4 

4 

3% 

2% 

3  15-16 

nom. 

4 

4 


Sept.  17. 
Bank      Open 
Market. 
2% 


Sept.  lo. 


Rate. 
3 


4 

4 

4 

5 

34 

4 

5 

44 


3% 
3% 

3% 

44 
2% 
4 
nom. 
4 
4 


Bank 

Rate. 

3 

4 

4 

4 

5 

3% 

4 

4% 

4% 


Market. 

-"s 

.. '', 

ZH 

, 
l  ', 
-", 

nom. 

4 
4 


quotations  for  bullion  are  reported  as  follows: 


Sept.  29.  Sept. 


s. 
77 
76 

79 
76 


d 
9 


s. 
77 
76 
76 
76 
76 


22. 
d 

9'.: 

5 


SILVER.  Sept.  29. 

London  Standard.  d. 

Bar  silver,  fine,  oz 24  13-1  > 

"  2  mo.  delivery,  oz.24  % 

Cake  silver,  oz 26% 

Mexican  dollars nom. 


Sept.  22. 

(t. 
24  11-16 
24% 
20% 
nom . 


Abell    write   as   follows   under   date   of 


GOLD. 
London  Standard 

Bar  gold,  fine,  oz 

U.  S.  gold  coin,  oz 

German  gold  coin.  oz.  _ 
French  gold  coin.  oz_. 
Japanese  yen 76 

Messrs.    Pixk-y    & 
S:pt.  22: 

GOLD. — This  week's  arrivals  totaltd  £650.000,  and  after  supplying  India  with 
£100,000  the  balance  was  taken  by  Turkey,  Russia  and  Germany  at  77s.  9Hd  .  an 
advance  of  %d.  on  last  week's  quotation.  Next  week  we  expect  £888.000  from 
South  Africa.  There  have  been  further  withdrawals  in  sovereigns  for  abroad  from 
the  Bank,  £300,000  having  gone  to  Egypt,  £300,000  to  Turkey,  £250,000  to  South 
America.  £10.000  to  Lisbon  and  £5,000  to  Peru,  while  the  Bank  has  received 
£6.000  from  Australia.  Arrivals — South  Africa,  £511,000;  India,  £73,000;  Aus- 
tralia, £20,000:  New  Zealand,  £55,000:  total,  £659,000.  Shipments— Bombay, 
£112,125:    Calcutta.  £61,250;    total.  £173,375. 

SILVER. — The  market  has  had  a  firmer  tone  during  the  week  and  quotations, 
after  advancing  yesterday  to  24%d.  for  spot  and  24  13-16d.  for  forward,  close  to-day 
at  l-16d.  lower,  an  improvement  on  the  week  of  %d.  This  has  been  chiefly  due  to 
support  from  India,  where' quotations  show  a  marked  advance,  and  to  the  absence 
of  any  pressure  to  sell.  The  stock  in  Bombay  is  still  17,400  bars  and  the  offtake 
averages  75  bars  a  day,  but  the  dealers  there  appear  to  have  confidence  in  the  state 
ol  the  market.  China  exchanges  have  lagged  somewhat  behind  London  quotations, 
and  orders  both  to  buy  and  sell  have  been  rather  limited  from  that  quarter.  At  the 
close  the  market  is  steady.  The  Bombay  quotation  is  Rs.  62%  per  100  tolahs. 
Arrivals— New  York.  £195,000:  West  Indies,  £6,000;  New  Zealand,  £5,000;  total, 
£206,000.  Shipments— Bombay,  £93,000:  Colombo,  £10,500:  Port  Said.  £2,000; 
total.  £105.500. 

Messrs.    Pixlej-    &    Abell    write   as   follows   under   date   of 
September  29: 

GOLD. — Total  arrivals  this  week  amounted  to  £900,000,  of  which  India  has  taken 
about  £120,000.  The  balance  has  been  bought  for  the  Continent,  chiefly  Germany 
and  Russia,  at  77s.  9d.  Next  week  we  expect  £609,000  from  South  Africa  and  £110, 
000  from  India.  The  withdrawal  of  sovereigns  from  the  Bank  for  abroad  continues, 
and  since  our  last  circular  £  1,135,000  has  been  taken  for  Egypt,  £100.000  for  Turkey 
£30.000  for  Argentina  and  £6.000  for  Gibraltar.  This  continuous  drain  has  forced 
the  Bank  to-dav  to  raise  its  rate  from  Z%  ,  at  which  it  has  stood  since  June  9,  to  I '  I 
Arrivals — South  Africa,  £889.000:  Australia,  £71,000;  total,  £960,000.  Shipments 
— Bombay.  £91.750:  Colombo,  £10.000;  total,  £101,750. 

SILVER.. — Better  support  from  China  and  continued  purchases  for  India  have 
raised  quotations  to  24  13-16d.  for  spot  and  24%d.  for  forward,  an  advance  of  %d. 
on  last  week's  closing  prices.  The  highest  quotations  were  touched  on  the  27th  inst., 
when  24%d  was  quoted  for  both  spot  and  forward.  Some  selling  by  both  India 
and  China  depressed  prices  yesterday,  when  24  %d.  was  quoted  for  spot  and 
24  13-16d.  for  forward,  and  the  market  was  a  dull  one.  To-day,  however,  India 
lias  again  been  a  buyer  and  the  market  closes  steady  at  the  above  quotations.  As 
the  large  Indian  speculator  continues  to  hold  his  purchases  and  shows  no  disposition 
to  unload,  the  market  generally  Is  gaining  confidence  in  the  position  of  the  metal 
and.  it  Is  becoming  evident  that  China  will  have  to  buy  silver  steadily  to  finance  her 

i'  '  Hi  it  crops  of  £    pa  beans  and  other  produce.     The  prospects  of  the  market  are 


therefore  favorable  to  bitter  quotations,  especially  as  the  consumption  of  silver  In 
India  will  most  probably  Improve.  The  Bombay  quotation  is  Rs.  62  13-16  per  100 
tolahs  for  the  October  settlement.  Arrivals — New  York, £170,000;  Mexico,  £10.000; 
total,  £180,000.  Shipments— Bombay,  £250,000;  Madras,  £5.000;  Port  Said, 
£1,170;  Colombo,  £1,130;  total,  £257.300. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 
Three  wicks—  1910-11 

Imports  of  wheat cwt     5,963,600 

Barley    1,288 


Oats. 

Peas 

Beans 

Indian    corn. 
Flour   


..'Oil 

sss.ioo 

149,729 

96,950 

3,277,200 

546,700 


1909-10. 
8,313,200 
I  9.9  1,1101) 
1,235,200 
77,630 

158,520 
1,347,800 

562,900 


1908-09. 

5,519,100 

2.397,400 

610,300 

43,580 

96,660 

2,918.800 

599,800 


1907-08. 

6,319,100 

1,631,200 

239.400 

53.950 

16,760 

2,736,200 

708,500 


Sept< 


Supplies  available  for  consumption  (exclusive  of  stock  on 
ember  1): 

1910-11. 

Wheat   imported cwt.  5,963,600 

Imports  of  flour 546,700 

Sales  of  home-grown 1.493.215 


1909-10. 
8,313,200 

562,900 
1,044.186 


1907-08.  ' 

6,319,100 

708,500 

3.325,736 


Total    -   8.003,515       9,920,286  7,723,404  10,353,336 

Average  price  of  wheat  for  week-.      30s.  2d.          33s.  6d.  31s.  7d.  31s.  5d. 

Average  price,  season 31s.  Od.          35s.  2d  31s.  3d.  31s.  7d. 

The  following  shows   the  quantities  of  wheat,   flour  and 

maize  afloat  to  the  United  Kingdom:  ,.(„    ..;_,. 

This  week.     Last  week,  g  1909.  '   1908.   ■"! 

Wheat qrs.  12,320,000      1-2,215,000  1,470,000  1,530,000 

Flour,    equal    to ..qrs.j                        I     115.000  200,000  155.000 

Maize    qrs.    1,305,000        1.260,000  840.000  685.000 


English  Financial   Markets — Per   Cable. 
The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 


London . 

Week  ending  Oct.  7.  Sat. 

Silver,  per  oz d.   24  15-16 

Consols,  new,  2  4  per  cents.  _   80  3-16 

For  account 80  3- 1 6 

French  Rentes  (in  Paris). fr.   97.27% 

Amalgamated  Copper  Co 66  '  s 

6  Anaconda  Mining  Co s1, 

Atch.  Topeka  &  Santa  Fe.  _ .  102 ;  \ 

Preferred 104 

Baltimore  &  Ohio 109}.,' 

Preferred..- 904 

Canadian  Pacific 200 

Chesapeake  &  Ohio 81  ' 

Chicago  Great  Western 21', 

Chicago  Milw.  &  St.  Paul...  125 % 
Denver  &  Rio  Grande 32% 

Preferred 75 

Erie 28 

First  preferred 47 

Second  preferred 36 

Illinois  Central 135  4 

Louisville  &  Nashville 149 

Missouri  Kansas  &  Texas 3  I '  , 

Preferred 65 

Nat.  RR.of  Mex.  1st  pref...   72 % 

Second  preferred 32  !  j 

N.  Y.  Central  &  Hud.  RIV..117 
N.  Y.  Ontario  &  Western. . .  43 
Norfolk  &  Western 100 

Preferred 92 

Northern  Pacific _ .        120', 

a  Pennsylvania   66  'i 

a  Reading  Co 75% 

a  First  preferred 45% 

a  Second  preferred 50)4 

Southern  Pacific lis 

Southern  Ry.  com. 24% 

Preferred 56 

Union  Pacific 172 

Preferred 94 

U.  S.  Steel  Corporation 7o  \ 

Preferred 120% 

Wabash    17% 

Preferred 38% 

Extended  4s 68 

H :  Price  per  share,     b  £  sterling. 


Mon. 

24  % 


Tucs.      Wed. 
24  13-16  24% 


Thurs       Fri.-a\ 
24  15-16  25  1-16 


80  4 

so'. 

soh 

80  3-16 

80  5-16| 

so  ■, 

80  5-16 

80  3-1 

80% 

80% 

:\  05 

97.12'; 

97.15 

97.22% 

97.27% 

00'., 

I,!',', 

67  4 

66% 

68% 

8% 

S', 

sx 

8% 

8% 

103 

104 

103  % 

102% 

103% 

103', 

103'  . 

103  % 

103 

103  4 

109  % 

109% 

110 

109% 

110 

91 

93 

93 

93 

93 

199  \ 

198', 

198% 

199% 

201 

81% 

82  % 

S3', 

83 

84  i 

24  % 

25 

25 

24', 

241 

125  % 

1211', 

127 

125% 

126% 

32% 

33  A 

33 

33 

33 

75 

75^ 

75 

75 

75 

28 

28 

28% 

28  '  , 

28% 

47 

47 

17  "4 

47% 

47  4 

36 

38 

37 

37 

37 

136 

136  A 

136 

136  4 

136 

1  18% 

1  19'  . 

1494 

149 

149% 

33', 

34 

33  % 

34% 

36 

65 

65  A 

654 

65 

654 

71  ', 

72 

72 

71% 

72  4 

32Js 

32  % 

32% 

33 

33% 

117 

117', 

117% 

116% 

117% 

43 

43 

43% 

42% 

42 

100 

io  m 

1014 

101', 

101% 

92 

92 

914 

91 

91 

1  21 1  ■■ , 

122 

122 

120% 

122 

66% 

67 

66% 

66% 

66% 

75% 

76 

76 

75% 

75% 

45% 

45 

45 

45 

45 

50', 

50  % 

50 '4 

50% 

50% 

118% 

118% 

118% 

117% 

118% 

2  1  ; , 

21'. 

24% 

24% 

25^ 

56 

57  4 

57 

56 

56. 

172% 

173 

173 

171% 

172% 

93', 

94 

94  4 

94 

94  j 

71% 

72 

72  X 

71% 

72 

120  % 

121 

121% 

121 

121% 

17', 

17% 

17  4 

174 

17% 

38  % 

39 

39 

38% 

38 

68 

68% 

68  4 

67 

67 

(Commercial  and  MlisccUnncoxisQcxos 

Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
September.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  state- 
ments for  the  9  months  of  the  calendar  years  1910and  1909- 

GOVERNMENT  RECEIPTS  AND  DISBURSEMENTS. 

1910.  1909 

July.  |  Aug.  \  Sept.    9    Mos.l  July,  j  Aug-  I  Sept.  (9   Mos. 


■■»- 
Receipts — 

Customs 

Internal  revenue*. 
Miscellaneous 


$      |      $  SIS  $      l      $  $ 

25,051  29,279  27,558  246,818  28,673  28,590  27,335 

29,582  22,963l25,937  226,640  21,208  19,719  21.877 

4,185'   2,727    2,489    38.499,   3.910    2,773,   3,136 


Total  receipts '58,818:54,969 

Civil  and  miscellaneous  21, 5281 16,532 

War 20,118'14,723 

Navy T0.302    9,924 

Indians l   1.5331   1,948 

Pensions T3 ,877  14 ,977 

Postal  deficiency. I     

Interest  on  public  debt.;  3,247    1,901 
Panama  Canal 4,441    2,537 


S 
85.888 
64,158 
10,961 


55,984  511,957  53,791  51,082  52,348  161,007 


Total  disbursements.  75,046  62,542 
Less  repayment  of  un- 
expended balances..;  2,193    1,466 


Total. _ i72 ,853'61 ,076 


14,206  138.001117,218  14,231 
15,027  116.665  21,914  12,716 

9,786     89,889  10,472  10,110 

1,222  14,752  1,390  1,952 
13,154  119,650  13,935  15,755 

2.001  3.599i  1,500  3,000 
108     15,892:   3,279     1,889 

3 .888     28,466     3,068'    2,004 


11.8471 
14,850 
10.8  18 

1,089 
13.111 

3,002 
130 

3.188 


44.541 

49,745 

32,303 

4,563 

42,805 

7,502 

5,298 

8.262 


59,392  526,973 
2,977       3,168 


72,776  61,657  58.068  195,019 
2,464!   1,159    1,911       4.616 


56.415  523,805  70,612  60,498  56,157  190,403 


*  Includes  corporation  tax  of  $22,937  for  September  and  $23,586,904  for  the  six 
months  i  his  year.  .      .  „  „       , .       . 

Note.— 1909  receipts  do  not  include  §30,731,008  proceeds  of  Panama  Canal  bonds. 

BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  m  bonds 
and  legal  tenders  on  deposit.  The  statement  for  September 
1909  will  be  found  in  our  issue  for  Oct.  16  1909,  page  973. 
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Bonds  and  Legal  Tenders 
on  Deposit  for 


Legal 

Tenders. 


32,638,029 

30,1SS,728 

.      i 

.':.'.):      !  I 
29 . 1    . 

i.979 


Bonds. 

s 

Sept. 

30  1910 

691.961,860 

Aug. 

31—: 

6S9 ,813,710 

July 

ol 

June 

30 

686,9: 

May 

3  i 

.1,510 

- 

- 

• 

Circulation  Afloat  Undcr- 


Bnruls. 


688,15;."..  T 
687,132,323 

685,5 

1,486 
r,520 

■  -    I  14,963 


Legal 


32.63S 
30,188,728 

29.477,138 
30,20 

31,947,510 
10    •    5,348 

S.190 


Total 


720,795.606 

717,321,051 

1,468 

712,242.84] 
713,161.586 

717.25 
710.0 

54.253 
70,  ,433.457 
70  !.<>  . 


The  followi  vvs  the  amount   of  each  class  of  bonds 

lal  bank  circulation  and  to  secure  public 
1   bank  depositories  on   Sept.   30. 


■ 
o 


...an  of  1925 

oan  of  1908-1918 

.      I  onsols  of  1930 

•anama  of  1936 

■  inama  of  1938. 

Philippine  Loans 

l   .    Porto  Rico  Loans 

3.65%    District  of  Columbia 

iry  of  Hawaii 

iiilippine  Railway 

Various,  State.  City  and  Railroad 

Total 


U.  S.  Bonds  H  Id  Sept.    0  to  Secure— 


Bant 
Circuit 


20,426,650 

15,284,540 

578.290,950 

51  _'.  'i  700 
26,735.020 


Public  Deposits 
in  Ba 


691,961,860 


4,789,000 
4,148,300 
25,01 

2,798,000 

1,405,0011 

4,7-18,000 

1 ,084 ,000 

872,000 

(103,000 

146,000 

3,043,000 


48,711,200 


25.215,650 

19.432,840 

603,305,850 

51,022,700 

10,040 

4,748,000 

1,084,000 

872,000 

663,000 

1  (6,000 

3,043,000 


740,673,060 


The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  Sept.  1  and 
Oct.  1  and  their  increase  or  decrease  during  month  of  August: 

National  Bank  Xotes — Total  Afloat — 

Amount  afioat  Sept.   1  1910. _ 8717,321,051 

Net  amount  issued  during  September 3,474,555 


Amount  of  bank  notes  afloat  Oct.  1  1910 5720,795,606 

It  r  Xotes — 

Amount  on  deposit  to  redeem  national  bank  notes  Sept.  1  1910 S30.188.728 

Net  amount  of  bank  notes  Issued  in  September 2,449,301 


Amount  on  deposit  to  redeem  national  bank  notes  Oct.  1  1910 S32,638,029 

FAILURES  FOR  THE  THIRD  QUARTER  AND  SINCE 
JAN.  1. — The  following  figures,  prepared  from  Messrs.  R.  G. 
Dun  &  I  tement,  show  the  number  of  failures  in  the 

United  States  and  Canada  during  the  quarter  ending  Sept.  30 
1910,  and  for  the  nine  months  ending  with  the  same  date. 
For  purposes  of  comparison,  like  figures  for  the  corresponding 
periods  of  the  preceding  3rear  are  given: 


1910. 

1909. 

No.  of 
Failures. 

Amount  of 
Liabilities. 

No.  of  1 
Failures. 

Amount  of 
Liabilities. 

Third  Quarter — 

235 

779 
531 
268 
554 
314 
330 

$1,584,726 

17,894,278 

128,752 

2,788,315 

7,397,307 
2,505,862 
2,678,758 

259 
635 
525 
208 
685 
239 
284 

83.232,510 

Middle  States              

9,602,859 

4,716,276 

Southwestern  States  .              

2,082,002 

Central  Western  States. . . 

4,736,585 

Far  Western  States 

1,581,118 

Pacific  States  ..   ..   . 

1,643,148 

Aggregate  United  States 

3.011 

842.177,998 

2,835 

827,594,498 

Dominion  of  Canada 

Banking  failures  in  United  States 
(not  included  In  above) 

Nine  Months — 
New  England  States " 

277 

27 

799 
2,516 
1,735 

770 

1.722 

916 

941 

$2,246,071 

85, 904, 722 

86,478,851 

70,934,326 

23,486,188 

9,609,666 

28,021.244 

8,843,843 

7,013,186 

307 
12 

836 

2,155 

2,042 

844 

1,976 

886 

927 

S2, 170,515 
$4,457,550 

89,735,675 

Middle  States 

44,860,791 

Southern  States 

22,305,497 

Southwestern  States.   

6,739,140 

Central  Western  States 

19,096,630 

Far  Western  States  ..        

6,906,947 

Pacific  States 

6,491,191 

Aggregate  United  States 

9,399 

8154,417,304 

9,666 

8116,135,871 

686 

76 

511,998,612 
$27,285,059 

1,068 
56 

$9,819,774 
$19,919,104 

Banking  failures  In  United  States 
(not  included  In  above) 

The  record  of  failures  by  quarters  for  the  three  quarters 
of  the  last  twenty-four  years  is  as  follows: 


First  Quarter. 

Second  Quarter . 

Third  Quarter. 

Years — 

No.  of 

Amount  of 

No  oj 

Amount  of 

No.  of 

Amount  of 

Failures. 

Liabilities. 

Failures. 

Liabilities. 

Failures. 

Liabilities. 

1887 

3,007 

$32,161,762 

1,905 

$22,970,330 

1,938 

$73,022,550 

1888..... 

2.9-m 

38,884,789 

2,241 

29,229,370 

2,361 

22,114,250 

1889 

3,31] 

42,972,516 

2,292 

22,856,337 

2,276 

30,227,045 

1890 

3,223 

37,852,968 

2,162 

27,406,416 

2,196 

35,452,436 

1891 

3,545 

42,167,631 

2,529 

50,248,636 

2,754 

44,302,494 

1892 . 

3,384 

39,284,349 

2,119 

22,989,331 

1,984 

18,659,235 

1893 

3,202 

47,338,300 

3,199 

121,541,239 

4,015 

82,469,821 

1894 

4,304 

64,13: 

2,735 

37,601,973 

2,868 

29,411,196 

1895 

3,802 

47,813,683 

2,865 

41,026,261 

2,792 

32,167,179 

1896 

4,031 

57,425,135 

2,995 

40,444,547 

3,757 

73,285,349 

1897 

3,932 

48,007,911 

2,SS<| 

13  084,876 

2,881 

25,601,188 

1898....- 

3,687 

32,946,565 

3.031 

34,498,074 

2,540 

25,104,778 

1899 

2,772 

27452,031 

2,081 

14,910,902 

17,640,972 

1900 

2,894 

33,022,573 

2,438 

41,724,879 

2,519 

27,119  996 

1901 

3,335 

31,703,486 

2.42  1 

24,101,204 

2,324 

24,756,172 

1902 

3,418 

33,731,758 

2,747 

26,643,098 

2,511 

25,032,634 

1903 

3,200 

34,344,433 

2,428 

32,452,827 

2,548 

34,858,595 

1904 

2,344 

48,066,721 

2,870 

31,424,188 

2,969 

32,168,296 

1905 

3,443 

30,162,505 

2,767 

25,742,080 

2,596 

20.329,443 

1906 

3,102 

33,761,107 

2,510 

28,902,967 

2,300 

21,996.163 

1907 

3,136 

32,075,591 

2,471 

37,49:1.071 

2,483 

46,467,686 

1908 

4,909 

75,706,191 

3,800 

48,608,642 

3,237 

55,302,690 

1909 

3,850 

44,460,950 

2 ,98 1 

44,080,423 

2,835 

27,594,498 

1910 

3,525 

73,079,154 

2,863 

39,160,152 

3,011 

42,177,998 

STOCK  OF  M<  >NEY  IN  THE  COUNTRY.— The  following 
table  -hows  the  general  stock  of  money  in  the  country,  as  well 

as  the  holdings  by  the  Treasury  and  the  amount  in  circula- 
tion, on  the  dates  given. 


-Stock  of  Money  Oct.  1  1910- 


In  United 

Stales. 

$ 

Gold  coin  and  bullion *1,683,398,050 

Gold  certificates  a 

standard  silver  dollars..    .     564,731,508 

Silver  certificates  a 

Subsidiary  silveT bi55.317,506 

Treasury  notes  of  1890  _  3,546,000 

United  States  notes 346,681 ,016 

National  bank  notes..  _       .     720,795,006 


Held  in 

Treasury .  d . 

8 

195,149,301 

49 .212.  V  10 

6,076.547 

5,238,487 

is  820,06 

8,775 

5,325,879 

:  0,242 


—Money   in 
Oct.  1 

1910. 

$ 

593,070,080 

845,965,959 

73,9  i7  961 

479,418,513 

130.497.442 

3,537.225 

341,355,137 

690,985,364 


Circulation — 
Oct.  i 

1909 
$ 

598,443,000 
805,517,159 

7::  ,578,729 
479,690.831 
138,448,872 
4,063,835 
342,402,092 
079.165,508 


Total 3,474,469,688  309,642,005  3,161,827,681  3,121,310,026 

Population  of  the  United  States  Oct.  1  1910  estimated  at  90.721,000:  circulation 
per  capita.  834  88 

*  A  revised  estimate  by  the  Director  of  the  Mint  of  the  stock  of  gold  coin  was 
adopted  in  the  statement  for  Aug.  1  1907.     There  was  a  reduction  of  $135,000,000. 

a  For  redemption  of  outstanding  certificites  an  exact  equivalent  in  amount  of  the 
appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  included  in  the 
account  of  money  held  as  assets  of  the  Government 

b  A  revised  estimate  by  the  Director  of  the  Mint  of  the  stock  of  subsidiary  silver 
coin  was  adopted  in  the  statement  of  Sept.  1  1910.  There  was  a  reduction  of 
S9, 700. 000. 

d  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government  does 
not  include  deposits  of  public  money  in  national  bank  depositaries  to  the  credit  of 
the  Treasurer  of  the  United  States,  amounting  to  836,736,095  51 — 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,   Treasury   Department: 

APPLICATIONS  TO  CONVERT  INTO   NATIONAL   BANKS 

APPROVED. 
The  Bank  of  Livermore,   Llvermore,  California,  into  "The  Farmers   & 

Merchants  National  Bank  of  Livermore."     Capital  $50,000. 

CHARTERS    ISSUED    TO    NATIONAL    BANKS   SEPTEMBER    22    TO 

SEPTEMBER  28. 

9,851 — "The  Dickson  City  National  Bank",  Dickson  City,  Pennsylvania. 
Capital,  $50,000.  John  J.  Aitken,  President:  Theo.  H.  Weiland, 
Vice-President:  Chas.  M.  Carr,  Cashier. 

9,852 — "The  Farmers'  National  Bank  of  New  Castle,"  New  Castle,  Indiana. 
Capital,  $100,000.  C.  W.  Mouch,  President:  W.  F.  Byrket,  Vice- 
President:  Fred  Saint,  Cashier:  John  K.  Burgess,  Assistant  Cashier. 

9,853 — The  Farmers'  National  Bank  of  Crystal  Lake,  Crystal  Lake,  Iowa. 
Capital,  $25,000.  H.  R.  Khiver,  President:  Ed.  Peterson  and 
J.  C.  Nelson,  Vice-Presidents:  W.  P.  Jones,  Acting  Cashier. 

9,854 — The  Olney  National  Bank  of  Hartford,  Hartford,  Michigan.  Capital, 
$25,000.  H.  M.  Olney,  President;  E.  Burt  Jenney,  Vice-President 
and  Cashier. 

9,855 — "The  First  National  Bank  of  Stevenson,"  Stevenson,  Alabama. 
Capital,  $25,000.  W.  J.  Tally,  President;  J.  Z.  Schulzt  and  O.  L. 
Burnt,  Vice-Presidents;  J.  Z.  Schultz,  Cashier. 

9,856 — "The  Oklahoma  Stock  Yards  National  Bank  of  Oklahoma  City," 
Oklahoma  City,  Oklahoma.  Capital,  $250,000.  Thomas  P. 
Martin  Jr.,  President;  E.  F.  Bisbee,  Vice-President;  R.  J.  Robb. 
Cashier. 

9,857 — "The  First  National  Bank  of  Cato,"  Cato,  New  York.  Capital , 
$25,000.  J.  W.  Hapeman,  President;  George  A.  Cooper,  Vice- 
President;   Duane   Wyckoff,   Cashier. 

9,858 — "The  First  National  Bank  of  Veblen,"  Veblen,  South  Dakota, 
Capital,  $25,000.  J.  H.  Movius,  President;  Ben.  F.  Hammerstad. 
Vice-President;  <Jeo.  F.  Anderson,  Cashier;  Ed.  J.  Rodine,  Assistant 

(~^q  sli  i  pi" 

9,859 — "The  Somerville  National  Bank,"  Somerville,  Ohio.  Capital, 
$25,000.  W.  T.  Hancock,  President:  J.  W.  Cummings,  First  Vice- 
President;  Charles  Kapp,  Second  Vice-President:  W.  B.  Bell,  Cashier. 

9,860 — "The  First  National  Bank  of  Covington,"  Covington,  Indiana. 
Capital,  $50,000.  W.  W.  Layton,  President;  A.  T.  Collison  and 
I.  H.  Dicken,  Vice-Presidents:  H.  E.  Mayer,  Cashier. 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 

Slocks. 


■    3  Title  Guar.  &  Trust  Co 497 X 

15  N.  Y.  Prod.  Ex.  Bank 161 K 

1 ,600  United  Copper  Co.   com.4  K  to  4  K 

Bonds. 
$5,000    Union    Ry.    1st    5s,    1942. 
F.  &  A.. 100J6  &  int. 


$100,000  Independent  Union  Tel.) 
Co.  of  Buffalo  1st  5s,  1927 | 

$100,000   Nat.   Telephone  Corp.  ,$5,000 
of  Va.  1st  5s,  1959,  Jan.  19101 
coupons  attached J 

88,000  La  France  Copper  Co.  1st  6s, 
1932.     Jan.  1910  coup,  attached.  10 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
uture  by  large  or  important  corporations: 
Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam). 
Alch.  Topeka  &  S.  Fe,  com.  (gu.)  (No.  22) 

Central  RR.  of  New  Jersey  (quar.) 

Clev.  Cine.  Chic.  &  St.  L.,  pref.  (quar.) 
Del.  Lackawanna   &  Western   (quar.)__ 

Erie  &  Pittsburgh  (quar.) 

Evansvllle  &  Terre  Haute  common 

Preferred 

Georgia  RR.  &  Banking  (quar.).. 

Georgia  Sou.  &  Florida,  1st  &  'Id  pref 

Great  Northern  (quar.)  _ 

Kansas  City  Southern,  pref.  (quar.) 

Minn.  S.P.&^s  M.xoai  Apref    (No.  15) 

Nat.  Rys.  of  Mexico,  1st  pref.  (extra) 

N.  Y.  Central  &  Hudson  River  (quar.).. 

Norfolk  &  Western,  preferred  (quar.) 

Northern  Pacific  (quar.)... 

Philadelphia  &  Trenton  (quar.) 

Pitts.  Cln.  Chic.  &  St.  L.,  com.&pf.(qu.) 

Reading  Co. ,  second  preferred 

St.  Louis  &  SanFran.,  1st  pref.  (guar.).. 
Toledo  St.  Louis  &  Western,  pref.  (quar.) 
United  New  Jersey  RR.  &  Canal  (quar.). 

Utica  Chenango  &  Susq.  Valley,  guar 

Warren ,  guaranteed 

Western  Maryland,  preferred  (quar.) 

Street  and  Electric  Railways. 
Aurora  Elgin  &  Chic.  RR.,  com.  (quar.) 

Preferred  (quar.) 

Binghamton  (N .  Y .)  Ry 

Boston  Suburban  Elec.  Cos.,  pref.  (quar.) 

Brooklyn  City  RR .  (guar.) 

Cln.  Newport  &Cov.  Lt.  &Tr.,com  (qu.) 

Preferred  (auar.) 

Dallas  El.  Corp.,  1st  pref.  (No.  3) 

Second  preferred  (No .  6) 

Denver  &  Northwestern  (quar.) 

Gary  &  Interurban  Ry.  (quar.) 

Bast  St.  Louis  &  Sub.,  pref.  (qttar.)  (Nol8) 
MaconRy.  cfc  Light,  common 

Preferred 


Per 

Cent. 


2 

Hi 

2K 

1% 

5 

2Kb 

2M 

2y2 
im 
i 

3J^ 

1 

Hi 

1 

Hi 
2K 
Hi 

2 

1 

1 

2K 

3 

3K 

1 

% 
.  IK 

-", 
SI 

2 

IK 

IK 

3 

1 

2 

1 

Hi 

*K 

3 


When 
Payable. 


Dec. 
Nov. 
Oct. 
Oct. 
Dec. 
Nov. 
Oct. 
Oct. 
Nov. 
Nov. 
Oct. 
Oct. 


Books  Closed. 
Days  Inclusive. 


Holders 
Holders 
Oct.  1 
Holders 
Holders 
Sept.  18 
Holders 
Oct.  2 
Holders 
Holders 
Holders 
Holders 


Oct. 
Nov. 
Nov. 
Oct. 
Oct. 
Nov. 
Nov. 
Oct. 
Oct. 
Nov. 
Oct. 
Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Sept. 

Sept. 


of  rec. 
of  rec, 

to 
of  rec 
of  rec. 

to 
of  rec 

to 
of  rec 
of  rec 
of  rec 
of  rec. 


Nov.   4a 

Oct. 21a 

Oct.   26 

.  Oct.   3a 

Nov  .30a 

Oct.    17 

Sept. 15a 

Oct.    14 

,  Oct.     6 

.  Oct. 18a 

.  Sep. 30a 

Sept.  30a 


Holders 
Holders 
Holders 
Oct.  1 
Holders 
Holders 
Oct.  15 
Holders 
Sept.  1 
Holders 
Holders 
Oct.   12 

Holders 
Holders 


of  rec 
of  rec 
of  rec 

to 
of  rec 
of  rec 

to 
of rec. 

to 
of  rec. 
of  rec. 

to 

of  rec 
of  rec 


.Sept. 22a 

.  Oct.31a 

.  Oct.  13a 

Oct.   10 

Oct.  15a 

Oct. 22a 

Nov.  14 

Sept.  30a 

Sept.  30 

Oct.  15a 

.  Oct.   5a 

Oct.    19 

Sept.  23a 
Sept  .23a 


Holders 
Oct.  5 
Oct.  1 
Oct .  1 
Holders 
Holders 
Holders 
Oct.  1 
Holders 


of  rec. 

to 

to 

to 
of  rec 
of  rec 
of  rec 

to 
of  rec 


Oct.  5a 

Oct.  16 

Oct.  15 

Oct.  15 

Oct.  5a 

Oct.  5a 

Oct.  la 

Oct.  10 
Oct.  15a 


Oct.  8  lyio.  j 
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\  nme  of  Company. 


Per    I    When 
Cent,  i  Payable 


2 

1 

IK 
IK 
'-■ 
IK 
il* 
IK 
IK 

ik 

1': 


12K 


Street  and  Eloctrk  Rail»a>s  (Concluded). 
Manchester  (X  II  )  Tr  .1.  \1\>W.  (quar.) 
Northwestern  El.  RR..  Chic,  pref.  (qu.). 
OttumwaOa  I  Ry  &  Light,  prel  (quar.) 
Philadelphia  Compaii) .  oommon    (quar.) 

Common    (extra) 

I\>rt.>  Kn'i>  Rys  .  pref-  (quar.) 

Kio  it  Jem  .  1 ,'   .(•  Pow   (gu.) 

Seattle  Electric  Co  .  com.  (qu.)  (No.  8) 

Syracuse  Rapid  Transit,  pref    (quar  ) 

Toledo Bowling Green  A  Sou.  Tr ..  pi  (qu.) 

west  Penn  Traction,  pref   (quar.). 

Youngstown  *  onto  fltrer  A'A'. .  pne/. 

Banks. 
Xetc  York  Produce  Exchange  (.Vo.  51) 

Trust  Companies. 

Union  (quar.) . 

Fire   Insurance. 



Miscellaneous. 

Alliance  Realty  (quar.) 2 

Amer.  Agrlcul.  Cheru..  pref    (No.  23)..  3 

American  Chicle,  common  (monthly) 1 

t'(i<r    Light  ,t-  Traction,  com.  (quar.) 2K 

Common  (payable  in  common  slock) 2Kstk 

Preferred    (quar.) IK 

American  Locomotive,  pref.  (quar.) '  IK 

Amer.  Malt  Corporation,  preferred 1 

American  Malting,  preferred _.  62c. 

Amer.  Seeding  Machine,  pref.  (quar.) IK 

American  Shipbuilding,  preferred  (quar.)  IK 

Amer.  Smelt.  &  Rfg.,  com.  (qu.)  (No.  28)  1 

Amer.  Teleoh.  &  Telegr.  (quar.). 2 

American  Type  Founders,  com.  (quar.)..  1 

Preferred   lfi 

American  Woolen,  pref.  (quar.)  (No.  46)  '   \% 

Anaconda  Mining  (quar  i  (No.  40) }  50c. 

Associated  (las  &  Elec,  pref.  (quar.) IK 

Associated  Merchants.  1st  pref.  (quar.)..  IK 

First  preferred  (extra) K 

Second  preferred   (quar.) IK 

Second  preferred  (extra) K 

Bell  Telephone  of  Canada  (quar.) 2 

Bell  Telephone  of  Pennsylvania  (quar.)..  IK 

Butte  Elec.  &  Pow..  pref.  (quar.)  (No.  37)  IK 

Canadian  Westlnghouse,Ltd.(qu.)(No.23)  IK 

Central  Coal  &  Coke,  common  (quar.) IK 

Preferred  (quar.) IK 

Central  &  S.  A.  Teleg.  (quar.) IK 

Chicago  Pneumatic  Tool  (quar.) 1 

Claflin  <H.  B.).  common  (quar.) 2 

Consot.  Gas.  El.  L.  &  P.,  Bait.,  common)  2 

Consolidated  Ice,  preferred  (quar.).. IK 

Corn  Products  Refining,  pref.  (quar.) 1 

Del.  Lackawanna  &  Western  Coal  (quar.)  2K 

Detroit  Edison  (quar.) IK 

Distillers'  Sec.  Corp.  (quar.)  (No.  32)..  K 

Distilling  Co.  of  America,  pref.  (quar.)..  1 

du  Pont(E.I.)de  Nemours  Powd.,  Df.(qu.)  IK 

Eastman  Kodak,  common  (extra) 10 

Electrical  Securities  Corp.,  preferred 2H 

General  Electric  (quar.) 2 

Goldfleld  Consolidated  Mines  (quar.) 30c. 

Extra   20c. 

Harbison-Walker  Refrac.,  pref.  (quar.) IK 

Illinois  Brick  (quar.) 2 

Intercontinental  Rubber,  com.  (No.  1)..  1 

Inter.  But'hole  Sew.  Mach.  (qu.)(No.52)  1 

International  Harvester.com. (qu.)(No.3)  I 

International  Nickel,  common  (quar.)..  1 

Common  (extra) K 

Preferred  (quar.) ik 

International  Paper,  pref.  (quar.) K 

Internat.  Smokeless  Pow.  &  Chem.,  pref.  4 

Int.  Steam  Pump.  pref.  (quar.)  (Xo.  46) . . '  IK 

La  Rose  Consolidated  Mines  (quar.) 2 

Massachusetts  Gas  Cos.,  common  (quar.)  1 

Massachusetts  Ltg.  Cos.  (quar.)  (No.  28).  IK 

Mexican  Lt.  &  Pow.,  Ltd.  com.  (quar.)..  1 

Mexican  Telegraph  (quar.) 2K 

Michigan  State  Telephone  ,pref.  (quar.)..  IK 

National  Biscuit,  com.  (quar.)  (No.  48)..  IK 

National  Carbon,  common  (quar.) IK 

National  Fire  Proofing,  pref.  (quar.) 1 

New  York  Air  Brake  (quar.) IK 

New  York  Dock,  preferred 2 

Niagara  Falls  Power  (quar.) 2 

Nlplsslng  Mines  (quar.) 5 

Extra   2K 

Northern  States  Power,  pref.  (quar.) IK 

Nova  Scotia  Steel  &  Coal,  com.  (quar.)..  IK 

Preferred  (quar.) 2 

Oklahoma  Gas  &  Elec,  pref.  (quar.)..  IK 

Otis  Elevator,  common IK 

Preferred  (quar.). IK 

Pacific  Telep.  &  Teleg..  pref.  (quar.) IK 

Pay-as- You-Enter  Car  Corp.,  pref.  (qu.)  1% 

Pennsylvania    Lighting,    pref.    (quar.)..  IK 

Pennsylvania  Salt  (No.  95) 6 

Pittsburgh  Coal,  pref.  (quar.) IK 

Pope  Manufacturing,  pref.  (quar.) IK 

Procter  &  Gamble,  pref.  (quar.) 2 

Quaker  Oats,  common  (quar.) 2 

Common  (extra) K 

Preferred   (nuar.) IK 

Reece  Buttonhole  Mach.   (qu.)   (No.  98)  2 

Rhode  Isld.  Perk.  Horseshoe,  pref.  (quar.)  _  1 

San  Diego  Cons.  Gas  &  Elec,  pref.(qu.)  IK 

Shawlnlgan  Water  &  Power  (quar.) 1 

Southern  New  England  Telephone  (qu.)  IK 

Standard  MiMing,  pref.  (No.  15) 2 

Standard  Underground  Cable  (quar.) 3 

Texas  Company  (quar.) 2K 

Trow  Directory  Pig.  <£  Bookbinding 2 

Union  Bag  &  Paper,  pref.  (qu.)  (No.  46).  1 

Union  Switch  &  Signal,  com.&pref.(qu.)  3 

United  Cigar  Stores,  Corp.  of(qu.)(No.5)  IK 

Extra 50c 

UnltedDryGoods.com.  (quar.) 2 

United  Electric  Securities,  preferred $3.50 

United  Fruit  (quar.)  (No.  45)... 2 

Extra  dividend 10 

United  Gas  Improvement  (quar.). 2 

United  Cigar  Mfrs.,  common  (quar.) IK 

U.  S.  Rubber,  1st  pref.  (quar.) 2 

Second  preferred  (quar.) IK 

U.  S.  Smelt, Refg.,  &  Miinng,  com.  (qu.)  1 

Preferred  (quar.) IK 

Van  Dyck  Estate,  pref.  (quar.) IK 

Virginia-Carolina  Chem.,pf.(qu.)(No.  60)  2 

Vulcan  Detinning,  pref.  (quar.) IK 

Western  Union  Teleg.  (quar.)  (No.  166).  % 

Westlngnouse  Air-Brake  (quar.). 2K 

Extra   ik 

Special   1 

Westlngnouse  Elec.  &  Mfg.,  preferred..  IK 

<;  Extra '   ?3K 


Oct. 
Oct. 
Oct. 
Nov . 
Nov . 
Oct. 
Nov . 
Oct. 
Oct. 
Nov 
Oct. 
Oct. 


White  (J.  G.)  &  Co.,  Inc.,  pref.  (quar.). 


IK 


Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Nov . 

Oct. 

Nov 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Dec. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Dec. 

Dec 

Nov. 

Oct. 

Nov. 

Nov . 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

I  Oct. 

jOct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Oct. 

Nov. 

Oct. 

I  Nov. 

Oct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct 
Oct. 
Oct. 
Nov 


Books  Closed . 
Days  Inclusive. 


Holders 
Oct.  9 
Holders 
Holders 
Holders 
Oct.  1 
Holders 
Holders 

10 1  Holders 
1  Oct.    21 

l5|Oct.  8 
5  Holders 


Oct.      15 


li) 


of  rec. 

to 
of  rec. 
of  rec 
of  rec 

to 
of  rec 
of  rec 
of  rec 

to 

to 
of  rec 


Oct.  la 
Oct.  18 
Sept.  30 
Oct.  la 
Oct.  la 
Oct.  10 
Oct.  15 
Sep. 22a 
Sep. 24a 
Oct.  31 
Oct.  16 
Sept.  30 


Holders  of  rec.  Oct.      8 
Oct.     6      to      Oct.     9 


10  Oct. 


to      Oct. 


15  Holders  of  rec 
15  Holders  of  rec 


to 
to 
to 
to 
to 
to 
to 


Oct.    15 

Oct.    11 

Oct.     14 

Oct.    14 

Sept.  22 

Oct.   21 
1  Oct.    21 
15  Holders  of  rec 
15  Sept.  18      to 
15|Oct.      1      to 
15  Holders  of  rec. 
15  Holders  of  rec 
15  Holders  of  rec 
15  Sept.  24      to 
19  Holders  of  rec 
15' Sept.  30      to 
15|  Holders  of  rec 
15i  Holders  of  rec 
15  Holders  of  rec 
15  Holders  of  rec 
15  Holders  of  rec 
15  Oct.      6      to 

1  Holders  of  rec 
lOOct.  1  to 
15  Oct.  1  to 
15  Oct.  1  to 
8  Holders  of  rec 
25  Oct.  16  to 
15  Holders  of  rec 

1  Sept.  25      to 
20 


Oct.      5 

.  Sept  30 

Oct.    20 

Oct.    31 

Oct.   31 

Oct.   31 

Oct.   20 

Nov.  10 

Nov.  1U 

Sept.  30a 

Oct.    16 

Oct.      6 

Sept.  30a 

Oct  10a 

Oct.  10a 

Oct.     6 

.  Oct.   6a 

Oct.     2 

.  Oct.   7a 

.  Oct.   7a 

.  Oct.   7a 

.  Oct.   7a 

.  Sep. 24a 

Oct.    16 

Oct.  15a 

Oct.     9 

Oct.    IB 

Oct.    16 

Sept.  30a 

Oct.    25 

Oct.    7a 

Oct.      3 


10  Holders  of  rec.  Sep. 30a 

15  Holders  of  rec.  Oct.   la 

15  Holders  of  rec  Oct.   la 

31  Sept.  29      to      Oct.    19 

29  Sept.  29      to      Oct.    19 

25  Oct.    1H        to     Oct.  25 

1  Holders  of  rec.  Oct. 31a 

1  Holders  of  rec  Oct. 29a 

15  Holders  of  rec.  Sept.  3a 

31  Holders  of  rec.  Sept.  30a 

31  Holders  of  rec.  Sept.  30a 

20  Holders  of  rec.  Oct.    10 

15  Oct.     6      to      Oct.    16 

1  Holders  of  rec.  Oct.   15 

15  Holders  of  rec.  Oct.     5 

15  Holders  of  rec.  Sept. 24a 

1  Nov.  12      to      Dec.     1 

1  Nov.  12      to      Dec.     1 

1  Oct.    14      to      Nov.     1 

150ct.     6      to      Oct.   26 

15  Holders  of  rec  Nov.  5a 

1  Oct.   21      to      Nov.     1 

20Oct.      1      to      Oct.    17 

1  Holders  of  rec.  Oct.  15a 

15  Holders  of  rec  Oct.    la 

ISOct.    10      to      Oct.    15 

15  Holders  of  rec  Sept.  30a 

1  Oct.    16      to      Nov.     1 

15  Holders  of  rec.  Sep.  28a 

15  Oct.     6      to      Oct.    16 

15,Holders  of  rec.  Oct.     3 

28  Holders  of  rec  Oct.  6a 

15  Holders  of  rec.  Oct.     1 

15  Holders  of  rec  Oct.   la 

20  Oct.    1        to      Oct.    17 

20|Oct.    1        to      Oct.    17 

loi  Holders  of  rec.  Sept.  30 

15iHolders  of  rec.  Sept.  30 

15  Holders  of  rec  Sept.  30 

15  Holders  of  rec.  Sept.  30 

15;  Holders  of  rec.  Sept.  30 

15  Holders  of  rec.  Sept.  30 

Oct.     1      to      Oct.   15 

Holders  of  rec.  Oct.     I 


15 

15 

15 

15 

25 

31 

15 

15 

15 

30 

15 

15 

15 

20 
15 

31 
111 

30 

17 

15 

10 

15 

15 

1 

1 

15 

4 

15 

1 

31 
31 
15 
15 

1 
15 
20 
15 
10 
10 
10 
15 
15 

1 


Holders  of  rec.  Sept.  26 
Holders  of  rec  Oct.  15a 
Holders  of  rec  Oct. 21a 
Sept.  25  to  Oct.  16 
Holders  of  rec  Oct.  la 
Holders  of  rec.  Oct.  la 
Holders  of  rec  Nov.  la 
Holders  of  rec.  Oct.  5 
Holders  of  rec.  Oct.  4 
Holders  of  rec  Sept.  30 
Holders  ol  rec.  Oct.  7 
Oct.  1  to  Oct.  15 
Oct.   26      to      Oct.   31 


Oct.  6  to  Oct.  16 
Holders  of  rec.  Sept.  30a 
Oct.  1  to  Oct.  10 
Oct.  2  to  Oct.  16 
Oct.     2      to      Oct.    16 


Holders  of  rec  Oct.22a 
Holders  of  rec.  Sept.  27a 
Holders  of  rec.  Oct.  24 
Holders  of  rec.  Sept.  30 
Holders  of  rec  Oct.  25a 
Holders  of  rec.  Oct.  15a 
Holders  of  rec.  Oct.  15a 
Holders  of  rec.  Oct.  3 
Holders  of  rec.  Oct.     3 


Oct.     1      to 

Oct. 

16 

Holders  of  rec 

Oct. 

10 

Sept.  21      to 

Oct. 

12 

Sept.  24      to 

Oct. 

10 

Sept.  24      to 

Oct. 

10 

Sept.  24      to 

Oct. 

10 

Oct.     6      to 

Oct. 

16 

Oct.     6      to 

Oct. 

16 

Holders  of  rec 

Oct.30a 

Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Oct.  1. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

For  definitions  and  rules  under  which  the  various  items  are 
made  up.  see  "Chronicle,"  V.  85,  p.  836. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


Bank  of  N.  Y_. 
Manhattan  Co. 

Merchants' 

Mech.  &  Metals 

America 

Phenlx 

City   

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &  Drov. 

Greenwich 

American  Exch. 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &  Fult. 
Metropolitan  _. 
Corn  Exchange. 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

Irving  Exch 

Bowery   

N.  Y.  County.. 
German-Amer. . 

Chase. 

Fifth  Avenue. . 
German  Exch. . 

Germania 

Lincoln  

Garfield 

Fifth... 

Metropolis 

West  Side 

Seaboard 

Liberty  

N.  Y.  Prod.  Ex. 

State 

14th  Street 

Coal  &  Iron 


Capital. 


2,000.0 

2.050,0 

2,000,0 

6,000,0 

1,500,0 

1,000,0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

500,0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1,000,0 

2,000.0 

3,000,0 

1,500,0 

5,000.0 

250,0 

5,000,0 

1,000.0 

10.000.0 

2,000,0 

250,0 

500,0 

750,0 

5.000,0 

100,0 

200,0 

200.0 

1,000,0 

1,000,0 

250,0 

1.000,0 

200,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 


Totals,  Average^.32, 350,0 


Actual   figures    Oct.  I. 


Surplus. 


$ 
3,520,3 
4,184,5 
1,789,6 
7,988,0 
5,874,2 

724,9 

31,519,7 

6,494,7 

582,0 
2,533,2 

158,0 

832,9 

4,439,8 

16.497,4 

2,726,2 

913,1 
1,059,7 

470,3 

11,910,1 

1,746,7 

538,2 
1,720,7 
1,478,9 
5,254,1 
7,545,9 
12,524,1 

108,5 

5,624,9 

2,080,9 

20,589,9 

1,655,0 

815,9 
1,657,4 

689.5 
7,706,8 
2,109,4 

895,2 
1,016.6 
1,542,5 
1,197.7 

499,9 
2.078.2 
1,019.2 
1,960,21 
2.771.2] 

757.1 

782.2 

320,4 

392,1 


Loans. 
A verage. 


Specie. 
Average. 


S 

20,001,0 

33,400,0 

19.646,0! 

53,554,3 

25,178,8 

6.88.8.0 

182,396,9] 

28,700,0 

6.8  15,  I 

8,663,3 

2,822,6 

7,613,8 

35,231.6 

151,803.8 

14,801,5 

3,628,3 

7,929,5 

2,060,1 

69,636,5 

21,061,9 

7,183,5 

8,642,2 

12,389,3 

44,788,0 

25,672,0 

81,484,0 

1,527,3 

28,971,0' 

12,348,0 

107.836,3 

22,803,3, 

3,430,0. 

7,687,2 

4,102,5 

78.150,0! 

12,484,8 

3,960,7 

4,584,3 

15,081,2 

8,200,7 

3,387,0 

10,841,6 

4,291,0 

19,882,0 

18.936,2 

8.094,2 

14,769,0 

5,963,8 

6,062.0 


Legals. 
Average. 


% 

3,573,0 
9,389,0 
3,877,0 
11.855,4 
5,134,8 
1,348,0 
40,767,1 
4,641,8 
1,746,5 
1,261,5 

471,9 

1,835,5 

6,478,4 

28,062,8 

1,692,1 

266,8 

990,3 

390,1 

14,310,3 

4.762,7 

612,9 
1,373,7 
2,977,9 
7,779,0 
3,729,0 
20,03S,0 

225,4 

4.947,0 

2,798,0 

22,408,8 

5,414,9 

851,0 
1,246,0 

837,1 

15,368,3 

2,356,3 

470.0 

853.7 
3,456,2 
1,844,1 

568,5 
1,128,3 

945,0 
4,310,0 
3,666,9 
2,1  Hi, 2 
4,468,0 
1,110,4 

822,0 


193,297,9 


1285.416,4  261,607,6 


1278,150,2  254,155,6 


8 

884,0 

1,715,0 

1,162,0 

1,104,0 

1,858.0 

326,0 

6,040,0 

1,961,5 

128,2 

517,2 

72.3 

182,0 

2,108,1 

6.995,8 

1,109,1 

500,7 

1,149,9 

132,4 

7,124,3 

307,4 

1,098,3 

964,5 

226,6 

4,931,0 

2,332,0 

1,215,0 

85,6 

2,300,0 

197,0 

2,236,3 

1,145,6 

59,0 

622,9 

206.1 

4.715.5 

1.168,9 

468,5 

510,9 

1,318,0 

243,3 

330,9 

1,497,4 

225,0 

1,652,0 

839,4 

241,7 

319,0 

527,0 

760,0 


Deposits. 
Average. 


$ 

17,655, 

39,500, 

19,864, 

51,747, 

25,818 

5,919, 

17  1,280. 

26,236, 

7,068 

6,854, 

2,315 

8,308, 

34,124 

132,279. 

11,056 

2,940, 

8,286 

2.154 

79,922 

19,945 

7,811, 

8,586 

12,812, 

52,008. 

23,237, 

84,566, 

1,390 

28,047 

11,848 

97,763 

24,323 

3,604 

7,618 

3,938 

83,659 

13,934 

3,887 

5,248 

16,812 

8,173 

3,514 

10,452 

4,736 

22.887 

19,121 

9,502 

18,310 

6,333 

6,168 


Re- 
s've. 


% 

25.2 

28.0 

25.3 

25.0 

27.0 

29.0 

26.8 

25.3 

26.5 

25.9 

23.4 

24.2 

25.2 

26.5 

25.3 

26.0 

25.8 

24.2 

26.8 

25.6 

21.9 

27.2 

25.0 

24.4 

26.0 

25.1 

22.3 

25.8 

25.2 

25.2 

26.9 

25.2 

25.0 

626.4 

2  24.0 

4  25.3 

9  24.0 

7  25.9 

9  28.3 

,8  25.5 

,6  25.5 

,0  25.1 

,0  24.7 

,0  26.0 

1  23.5 

,0  25.1 

,0  26.1 

,1  25.8 

,0  25.6 


67,815.3 


66.546,8 


1276,574,0  25.8 


1262,884,2  25.4 


On  the  basis  of  averages,  circulation  amounted  to  $47,189,600  and  United  States 
deposits  (Included  in  deposits)  to  SI, 550, 400;  actual  figures  October  1,  circulation 
847,433,900;  United  States  deposits,  $1,439,200. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 


STATE  BANKS  AND  TRUST  COMPANIES. 

Week  ended  Oct.  1. 

State  Banks 

in 

Greater  N.  Y. 

Trust  Cos. 

in 

Greater  N.  Y. 

Slate  Banks 

outside  of 

Greater  N.  Y. 

Trust  Cos. 

outside  of 

Greater  N.  Y. 

Capital  as  of  Aug .  3 1 

% 

25,175,000 

S 
65.406,000 

% 

♦9.023,000 

$ 
9.775,000 

Surplus  as  of  Aug.  31 

38,315,700 

172,375,500 

♦10,796,145 

10,098,115 

Loans  and  Investments.. 
Change  from  last  week. 

299,512,800 
+2,979,700 

1,012,306,900 
+  7,319,200 

94,745,400 
+201,400 

137,875,300 
+  185,700 

Specie   

49,971,600 
+333,800 

114,219,800 
+257,900 

Legal-tenders  &  bk.  notes 

24.517,300 
—100,900 

12,843,100 
+  149,600 

Change  from  last  week. 

Deposits   

346,963,300 
+3,303,300 

1,086,473,800 
—934,500 

99,980,800 
+79,800 

143,625,500 

Change  from  last  week. 

—141,000 

Reserve  on  deposits 

Change  from  last  week. 

96,443,300 
+  510,200 

133,728,300 
—65.300 

20,629,700 
+236,600 

19,727,300 
—288,500 

P.  C.  reserve  to  deposits. 
Percentage  last  week 

28.4% 
28.5% 

16.1% 
16.3% 

21.3% 
21.2% 

14.3% 
14.6% 

a  Transfer  books  not  closed.  6  Declared  5%  payable  2K%  Oct  15  1910  and 
2K%  April  15  1911.  e  On  account  of  accumulated  dividends,  declared  8K% 
payable  3K%  Oct.  15.  3K%  Jan.  15  1911  and  1K%  April  15  1911. 


+  Increase  over  last  week.     —  Decrease  from  last  week.     *As  of  June  30. 

Note. — "Surplus"  includes  all  undivided  profits.  "Reserve  on  deposits"  In 
eludes,  for  both  trust  companies  and  State  banks,  not  only  cash  Items,  but  amount* 
due  from  reserve  agents.  Trust  companies  In  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according  to 
location  as  shown  below.  The  percentage  of  reserve  required  Is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented bv  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  the  reserve  being  computed  on  the  whole  amount  of  deposits 
exclusive  of  time  deposits  not  payable  within  30  days,  represented  by  certificates 
(according  to  the  amendment  of  1910),  and  exclusive  of  deposits  secured  by  bonds 
of  the  State  of  New  York. 

— Trust  Cos. —       — State  Banks — 
Reserve  Required  for  Trust  Companies  Total  Of        Total  Of 

and  State  Banks .  Reserve        which    Reserve        which 

Location —  Required  in  Cash. Required    in  Cash 

Manhattan    Borough 15% 

Brooklyn  Borough  (without  branches  In  Manhat.)15% 
Other  boroughs  (without  branches  in  Manhattan)  15% 
Brooklyn  Borough,  with  branches  in  Manhattan..  15% 

Other  Boroughs  with  branches  In  Manhattan 15% 

Elsewhere  In  State.. 10% 


15% 

25% 

15% 

10% 

20% 

10% 

10% 

15% 

7K% 

15% 

20% 

20% 

15% 

15% 

15% 

5% 

15% 

6% 

im 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW    YORK    CITY    BANKS    AND    TRUST    COMPANIES 


Week  ended  Oct-  1. 


Capital  as  of  Aug.  31. . 

Surplus  as  of  Aug.  31.. 

Loans  and  investments 
Change  from  last  week 

Deposits 

Change  from  last  week 

Specie 

Change  from  last  week 

Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 

Total  reserve 

Change  from  last  week 

Percentage  to  deposits 

requiring   reserve 

Percentage  last  week. . 

Surplus  reserve 


Clear  .-House 

Banks. 
AclualFigures 


132,350,000 
193,297,900 

1,278,150,200 

—7,382,000 

1.262,884.200 
—22,818,900 

251,155,600 
—17,229,200 

66,546.800 
—1,070,400 

320,702.400 
— IS.299,600 


320,702.400 
—18,299,600 


25.42% 
26.39% 

4,981,350 


Clear.-House 
Banks. 
A verat/e 


132,350,000 
193,297,900 

1,285,416,400 

+  3,736,400 

1,276,574,000 
—7.419,900 

261,607.600 
—10,483,400 

67,815,300 
+  83,300 

329,422,900 
—10,400,100 


329,422,900 
—10,400,100 


25.82% 
26.49% 

10,279,400 


Stale  Banks  d- 
Trust  Cos.  not 
in  C.-H.  Aver. 


S 
74,631,000 

180,661.300 

1,103,036,900 
+9,305,100 

al, 053, 503,900 
+  8,118,600 

120,663,600 
+216,400 

621,410,900 
+231,500 

cl42,074,500 
+  447,900 


26,312,900 
—385,300 


168.387,400 
+  62,600 


17.9% 

is  ;•;■. 


Total  of  all 
Banks&  Trust 
Cos.  Average. 


206,981,000 

373,959,200 

2,388,453,300 
+  13,041,500 

2,330,077,900 
+  698,700 

382,271.200 
—10,267,000 

89,226,200 
+314,800 

471,497,400 
—9,952,200 


26,312,900 
—385,300 


497,810.300 
—10,337,500 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City";  with  this  item  included, 
deposits  amounted  to  81,201,235,500,  an  increase  of  SI, 075, 800  over  last  week.  In 
the  case  of  the  Clearing-House  banks  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
$15,011,600  and  trust  companies  8127,062,900. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 

We  omit  two  ciphers  in  all  these  figures . 


Reports  of  Clearing  Non-Member  Banks. — The  following  is 
the  statement  of  condition  of  the  clearing  non-member 
banks  for  the  week  ending  Oct.  1,  based  on  average 
daily  results : 

We  omit  two  ciphers  (00)  in  all  these  figures . 


We  omit  two  ciphers  (00)  in  all  these  figures . 


Loans, 

Legal 

Deposit  with 

Disc'ts 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments ■ 

Bank 
Notes. 

ing 
Agent. 

Banks. 
&c. 

Deposits. 

N.    Y.    City 

Boroughs    cf 

Man.&  Brx 

$ 

$ 

% 

S 

$ 

$ 

S 

$ 

Wash.  Hgts 

100,0 

270,6 

1,285,6 

136,2 

49,4 

169,0 

16,5 

1,289,6 

Century  

250,0 

160,2 

1,332,5 

29,2 

185,8 

68,2 

163,6 

1,289,2 

Colonial     .. 

400,0 

362,5 

5,115,8 

747,7 

519,9 

723,6 

830,5 

7,276,3 

Columbia  . . 

300,0 

751,7 

6,132,0 

562,0 

523,0 

868,0 

62,0 

7,040.0 

Fidelity  ... 

200,0 

175,5 

959,9 

75,8 

75,3 

134 ,9 

970,2 

Jefferson 

500,0 

521,3 

3,132,2 

199,5 

262,3 

105,1 

330,1 

3,341,3 

Mt.   Morris. 

250,0 

313,8 

2,545,3 

482,0 

28,5 

458,5 

86,7 

3,377,5 

Mutual 

200,0 

371.3 

3,555,5 

39,5 

558,1 

352,8 

5,3 

3,989,1 

Plaza 

,0 

4  53,8 

3,934,0 

320,0 

405,0 

739,0 

4,827,0 

23d  Ward__ 

200,0 

106,5 

1,884,6 

147,9 

48,4 

239.9 

2,121,9 

TJn.Ex  Xat 

1,000,0 

952,4 

8,362,7 

973,4 

1,000,0 

262,6 

7,992,0 

Yorkvillr-  .  . 

100,0 

451,8 

4,227,6 

49,5 

746,6 

256,3 

259,5 

5,354.5 

New  Neth'd 

200,0 

265,5 

2,195,0 

262,0 

87,0 

272,0 

5,0 

2,293,0 

Batt.Pk.Xat 

200,0 

156,8 

1.1'H.l 

184,9 

36,9 

58,9 

1,199,1 

Aetna  Nat_ 

300,0 

317,7 

2yl64,3 

466,0 

39,2 

64,3 

20,9 

2,085,4 

Borough  of 

Brooklyn. 

Broadway  . 

200,0 

513,3 

3,233,9 

34,0 

465,0 

440,8 

283,5 

3,863,6 

Mfrs.'   Nat. 

252,0 

831,9 

5,501.8 

348,3 

329,3 

1,045,6 

183,8 

6,236,7 

Mechanics' 

1,000,0 

815,4 

12.8X2,(1 

353,4 

1,413,6 

1,559,2 

891,6 

17,008,4 

Nassau  Nat. 

750.0 

1,010,4 

6,829,0 

606,0 

302,0 

1,549,0 

7,384,0 

Nat.  City.. 

300,0 

601,8 

3,995,0 

97,0 

545,0 

511,0 

160,0 

4,971,0 

North  Side. 

200,0 

139,0 

2,090,1 

126,7 

102.5 

322,2 

113,8 

2,497,7 

First  Nat.. 

300,0 

611,0 

3,360,0 

338,0 

72,0 

541,0 

38,0 

3,202,0 

Jersey  City. 

First   Nat.. 

400,0 

1,251,8 

5,233,3 

297,3 

375,9 

2,221,1 

144,0 

6,433,9 

Hiid.Co.Nat 

250,0 

751,9 

3,089,9 

153,5 

56,4 

301,9 

1 1 3 ,9 

2,764,2 

Third    Nat. 

200,0 

394,5 

2,040,4 

63,5 

133,6 

684,8 

33,9 

2,490,0 

Hoboken. 

First   N't 

220,0 

623,3 

3,126,3 

37,1 

175,0 

140,2 

2,877,5 

Second  Nat. 

125.0 

245,9 

2,748,1 

86,9 

83,2 

48,9 

164,6 

2,956,2 

Tot.  Oct.    1 

8,497,0 

13,421,6 

102358,2 

7,313,8 

x,  181,0 

14,173,6 

4,047,4 

117131,3 

Tot.  Sept.  24 

8,497,0 

13,421,0 

100425,8 

7,386,5 

8,427,8 

14,616.4 

3,637,0 

115554,0 

Tot. Sept.  17 

8,497,0 

13,421,6 

100141,7 

7,478,9 

x.  259,9 

15,193.0 

3,761,1 

116153,2 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 


Capital 

Banks. 

and 

Surplus. 

Boston. 

S 

Sept. 10.. 

40,200,0 

Sept. 17.. 

40,200,0 

Sept .24 __ 

40,200,0 

Oct.      l-_ 

40,200,0 

Phila. 

Sept. 10.. 

55,465,0 

Sept. 17.. 

55,465,0 

Sept  .24.. 

55,465,0 

Oct.     1.. 

55,465,0 

Loans. 

Specie. 

Legals . 

$ 
206.059,0 
204,708,0 
204,394,0 

206,192,0 

$ 
20,882,0 
22,518,0 
23,541,0 
22,870,0 

% 
4,509,0 
4,728  0 
4,967,0 
5,696,0 

254,346,0 
254,866.0 
254,583.0 

255,799,0 

74,557,0 
75,595,0 
74,903,0 
72,795,0 

Deposits,  a 


240,607,0 
246,921,0 
247,117,0 
250,395,0 


Circu- 
lation. 

S 
7,947,0 
7,968,0 
7,947,0 
7,991,0 


299,806,0  16,484,0 
306,861,0  16,493,0 
305,459,0  16.447,0 
305,050,0,16,439,0 


C tearing s 


% 

106,015.1 
143,101,0 
142,593,5 
139,329,0 

106,392.1 
131,156.7 
136,223,7 

135,503,9 


a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  $3,051,000  on  October  1,  against  $3,048,000 
on  September  24. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Oct.  1;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 

1910. 

1909. 

1908. 

1907. 

Dry  goods 

General  merchandise 

$2,799,672 
11,178,575 

$2,888,262 
13,929,156 

$2,732,835 
11,418,872 

83,423,608 
10,794,323 

Total _ 

Since  January  1 . 

Dry  goods. .   

General  merchandise . 

$13,978,247 

$118,801,790 
572,392,911 

$16,817,418    $14,151,707 

$127,425,507    $91,385,915 
517,271,870    376,159,991 

$14,217,931 

$143,228,340 
516,327,534 

Total  39  weeks.. 

$691,194,701 

$644,697,377  8467,545,906 

S659. 555.874 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  1  and  from  Jan.   1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported 

Total  39  weeks. . 


1910. 

$13,325,169 
481,566,091 


1909. 

$11,887,437 
443,087,043 


1908. 

$11,535,074 
469,040,394 


1907. 


$16,347,355 
463,926,284 


$494,891,260  $454,974,480  $480,575,468  $480,273,639 

I  I 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  1 
and  since  Jan.  1  1910,  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


aoid. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

$32,150,000 

4,455 
3,288,832 

9,3~68",766 
41.900 

$18,473 

2,180 

1,241 

13,147 

34,937 

$13,469,736 

3,457,050 

314 

West  Indies  .       

$4,900 

404,204 

233,949 

South  America  

All  other  countries 

125,600 

1,792,176 
975,764 

Total  1910             . 

$130,500 
200,250 

$468,569 
26,900 

$44,853,953 
76,894,692 
47,647,925 

$30,312,168 

1,744,800 

477,955 

67,798 

41,505 
6,305 

$69,978 
109,725 
144,850 

""$91 

137 
10,389 

42,700 

$20,333,193 

Total  1909 

6,971,810 

Total  1908 -- 

Silver. 
Great  Britain 

14,261,919 

$13,344 
1,555 

12,374 

West  Indies                     

68,342 

1,318,179 
1,083,272 

200 

1,077,684 

Total  1910                      

$495,669 
895,005 
806,139 

$32,650,531 
34,948,193 
32,156,824 

$53,317 
43,999 
95,163 

$3,574,75,0 

Total  1909 --- 

3,789,646 

Total  1908              

2,803,473 

Of  the  above  imports  for  the  week  in  1910,  $2,170  were 
American  gold  coin  and  $15  American  silver  coin.  Of 
the  exports  during  the  same  time,  $130,500  were  Ameri- 
can gold  coin  and  $200  were  American  silver  coin. 
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INVESTMENT   SECURITIES 

Our  eight-page  circular  No. 687  describes  several   Issues  of  sound 
Investment  bonds  yielding  about  4  X  to  5!^%. 

Spencer  Trask  &  Co* 

43  EXCHANGE  PLACE.  -    -    -    NEW  YORK 
Branch  offices:   Chicago.  HI..  Boston.  Mass..  Albany.  N.  Y. 


WHITE,    WELD    &    CO. 

Members  New   York  Stock  Exchange 

5  NASSAU  STREET.  THE   ROOKERY. 

NEW  YORK  CHICAGO 


BANKING  and  EXCHANGE  of  every  description  In  connection  with 

EXPORTS   &    IMPORTS 

International   Banking  Corporation 

60  Wall  St..  New  York.  CAPITAL  &  SURPLUS.  $6,500,000 

BRANCHES  and  AGENCIES  throughout  the  WORLD. 

THE  INTERNATIONAL  BANK 

Organized  under  the  Laws  of  N.  Y.  State.  60  Wall  St..  New  York 

Accounts  Invited.     Interest  paid  on  Term  Deposits. 
THOMAS  H.   HUBBARD     Pre  iJe 
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Sept.  1  1010 




• 

\  

its 

i    . 

ud 




s  ■  ■     ■     ■  - 

New   \  i]      -. 





Brookij  a   

Nil'      I  ■■     

: 

Philudi  Iphi  i      

Pittsburgh 







D  abla 

Washington 

i  ,tes 

-  I _ 

\\        VlreJnta.. 

Nort.i  Carolina _ 

South  Carolina 

Georgia 

iii:i.i!i  __ 

Florida 

Altthftma 

Mississippi ~ 

Louisiana 

New  Orleans _   .1 

Texas . 

Dallas... 

Fort  Worth.. 

Galveston 

Houston 

San    Antonio 

Wacc 

Arkansas _. 

Ken  lurk  v 

Louisville 

Tennessee .1 _'_ 

Southern  states... _. 

Ohio 

Cincinnati 

Cleveland   ""_. 

Columbus 

Indiana "I"II"I 

Indianapolis 

Illlnol*. ..~"_I™I 

Chicago 

Michigan 

Detroit ~ Z_Z I 

Wisconsin 

Milwaukee --"-."__" 

Minnesota 

Minneapolis 

St.  Paul 

Iowa 

Cedar  Kaptds _~ ZZZZ 

Des  Moines ~.  ... 

Dubuque -""111" 

Missouri.  _ 1111 

Kansas  City 111111 

St.  Joseph Z Z _ Z ~ Z Z 

St.   Louis .....I 

Middle  Western  States 

North  Dakota 

South  Dakota ". 

Nebraska 1_ZZZZZZ~ 

Lincoln  

Omaha 

South  Omaha 

Kansas 

Kansas  City 

Topeka 

Wichita.. ZZZZZ 

Montana 

Wyoming I ~~ 

Colorado ~~ 

Denver . 

Pueblo.. . ZZZ 

New  Mexico 

Oklahoma ZZZZZZ 

Muskogee 

Oklahoma  City. 

Western  States 

Washington _ 

Seattle 

Spokane 

Tacoma 

Oregon _ 

Portland 

California "" 

Los  Angeles . 

San  Francisco _ 

Idaho   

Utah 

Salt  Lake  City. 

Nevada 

Arizona 

Alaska  (June  30   1910) : 

Pacific  States 

Hawaii  (June  30   1910)... 

Porto  Rico 

Island  Possessions 

United  States 


No. 
Banks 


72 

68 

51 

172 

22 
79 

474 

~402 

31 

3 

5 

194 

762 

.. 

: 

28 
89 
LB 

1 
11 


Capita'. 


S 

8,170.822 
10.000 
5.181 
31,417,  iOO 

6,700.250 

19,914,200 


19,062 


1.610 

103 
75 
39 

111 

■ 

43 
79 
32 

20 
5 

■is  7 
■I 
7 
3 
6 
6 
6 
45 

140 
8 

102 

1.454 

~ 356 

8 

7 

9 

254 

8 

421 

11 

97 

4 

123 

6 

258 

6 

6 

316 

3 

4 

3 

105 

10 

4 

10 


2^029 

149 

99 

223 

4 

7 

4 

200 

3 

2 

3 

54 

29 

113 

6 

3 

41 

215 

4 

6 

1,165 

~~67 

5 

5 

2 

71 

4 

168 

9 

111 

47 

16 

5 

12 

13 

2 

^436 

"~4 

1 


l  19 


-■•'■ 


L3 


015 
900 
LOO 

554 

700 

261 
290, 
252, 

Mill 


.III. 

,000 
000 

. 

000 

050 
710 
000 
000 


I  10.107 


15,557.030 
9.0.81  82 
7,935,000 
4,985.000 

5.750,  01 
8,730,000 
3,481,250 
2,870,000 

5,200,000 

31.746.000 

2,650,000 

2,175,000 
(',25.01111 
3.600,000 
2,100.000 
1,180,0011 
4,155,000 

12,052,400 
5,495.000 

11.917,724 


Surplus. 


S 
3.341,350 
2,7n  I 
1,800,  i  i 
16,883,295 
L8.050.000 
18,625 
11,007.800 


57.606,145 


28 


877,061 

-     1.000 

261.22  s 

i]   i 

I 


Deposits. 


Individual. 


37.307,009 
18,469,654 
17,092,639 
i  1,883,622 
160,539,339 
27,739,081 
58,486,682 


441,518,026 


324,19 


154,540,609 


34, 939. 10(1 

13,9011,01111 

9.350.0110 

3.750.000 

21, 255, 450 

6,800,000 

30,48M,ooi, 

41,400,000 
9.957,600 
5,150,000 

10,710,000 
5,750,000 

11,786.000 
6.900.000 
4,100,000 

17,991,015 
400,000 
2,000,000 
600,000 
6,505,000 
6,600,000 
1,100.000 

21,100,000 


272,524,165 


5 
77l73 


5,280,750 
3,965,000 
9,995,000 
1,000,000 
3.600.000 

850,000 

10,512,500 

1.000,000 

300,000 

400.000 
4,656,100 
1,685,000 
6,425.000 
3,100,000 

500,000 
2,070.000 
8.620.001) 

700,000 
1,100,000 


65,759.350 


4,075.000 
3,700,000 

3,4oo.oii,, 

500,000 

3,911,000 

3,250.000 

16,203,830 
5,350.000 

27,250,000 
2,670,000 
1,030,000 
1,750,000 
1,792,000 

980,000 

100,000 


75,961,830 


710,000 


1002735123 


11,261 
1,8 

2,40;    . 
I  ,58  1,830 

2.21 
4.01 
l.ii 

1,992,  16 
2,965,000 

15,02. 

1.800,000 

1.85'  1,01 10 

225.000 
1.375.000 
910,000 
4  8(1.75!  ■ 
1,63  1,700 
4,273,615 
2.655,000 
4,707,365 


73,647,339 


15,871,793 
7,250,000 
4,050.0011 
1.127.50H 
8,218,128 
2,377.000 

16,720,133 

22,188,000 

4,920.77. 

1,850,000 

3, 941. 001, 

2,660,000 

5,323,011, 

5,594,361 

.'i.l-'ii  i in, 

6,754,492 

300,000 

465,000 

130,000 

2.413.695 

2.608.000 

550,000 

12.055.000 


129,489,698 


1,504,035 
1,034,731 

3.1.83,28., 
330,000 

2,052,500 
1211.01,0 

4,11.89, 7lii 
750,000 
140,000 
495.000 

2,395,758 
981.300 

2,747.508 

2,595,000 
415.000 
805,500 

2.58  |.  29.; 
190.000 
175.500 


294,699,754 

698,058,513 

14,06  1,260 

18,126,170 

162,9.'  ,.,0, 

389.25     ,810 

109,294,042 

116,600,201 

10,5    l,  ,.  ' 

33,898.865 

43,293,1  83 

22.  I2i, ,450 


1.973.882,161 


69.821,168 

42,731,15. 

23,081,445 

15,492,983 

36,845,290 

894,140 

25,837.665 

28,129,574 

10,535,308 

12.737,138 

17.401,700 

90,635,200 

13,781,308 

7.557.732 

2.7,87.208 

18,534,222 

8,26  1,13 

687,782 

12.529,032 

35,984,897 

16,646.936 

49,948,428 


543,863,503 


183,804,172 
43,687,376 
38,161,655 
18,559,779 

107,967,033 
23,146,474 

ls2.418.474 

191,663,540 

78,483,790 

28,916,061 

81,453,604 

37.026,086 

89,383,860 

37,634,468 

26,105,387 

97,468,567 

2,357,798 

5,481,196 

2.154,516 

27,115.542 

33.904,851 

6,718,367 

71.355,208 


1.414,967,804 


27,189.210 


1,904,289 

1,270,000 

775.000 

750,000 

1,679,512 

1,392,500 

6,485,094 

2,437,000 

15,630,000 

1,276,210 

307,927 

850,000 

456,233 

1,27.011'' 

35.000 


35,935.765 


183,367 
17,500 


21HI.S.,: 


648,268,370 


29.005,688 

28,416,482 

51,796,945 

4,031,915 

25,348,187 

6,486,561 

56,680,030 

4,303,162 

2,527,964 

4,335,446 

31,563,718 

12.461,564 

in. 784, 397 

38,666,552 

5,872,437 

11,831,071 

29,638,395 

3,225.893 

5,953.159 


392.929,572 


27.250.377 

31.621,556 

17,313,050 

0, 771, 691 

26,528,298 

20,152,491 

85,182,630 

34,872.383 

82,478,734 

16,700,485 

6,100,250 

8,866,461 

5,727,237 

6,225,950 

1,094,591 


376,886,790 


i  305,006 
304,906 


1,610,512 


5.145.658,368 


Other. 


254,322 

281,7  70 
123,218 

281,187 

3.040,94 

210.092 
324.205 


Loans 

and 

Discounts 


Gold  and 
Gold  Wq-H 
Certificates 


4,516,306 


988.050 

2.71  1,683 

17,8,308 

363,143 

645.764 

047,0  I  "i 

012.158 

70   ,000 

50, 789 

105,704 

028, 922 

83,50  i 

2.756,793 


10,479,628 


2,030,457 

428.555 

522.260 

210,713 

501,715 

106,522 

459,980 

307,872 

58,786 

7,000 

245,416 

495,770 

179,898 

2,000 

60,170 

51,960 

300,550 

40,052 

90,084 

739,703 

1,102,083 
753,90 


33,830,733 
17,730,185 
16.967.496 

120,926,544 

187.501,907 

30,416.542 

63,874,555 


477.310.962 


245.902.595 

873. .880, 800 

19,949,450 

15,576,25! 

131,085,504 

II    ,72  1,01  . 

208. 000. 757 

137.252,049 

9.949,593 

25,425,  i  15 

59,824,159 

942,027 

21,889,706 


2,009,013,438 


8,759,113 


13,758,817 


311,582 

574,891 

57,502 

51,987 

957,734 

2,000 

484,840 

1,000 

138,768 

3,000 

717.004 

274,462 

158,772 

,182,779 

80,213 

289,470 

345,104 

1 12.894 

251,791 


82,707,274 
11.475,955 
34,671,482 
22,524,843 
56,376,389 

2,823,970 
27,240,747 
32.914,002 
11.481,739 
14,773,549 
22,091,985 
114,520,098 
15,197,178 
10,091,562 

3,108,743 
21,241,327 

7. 788. 005 

5,062,477 
16,323,400 
41,991,924 
22,840,190 
57,158,179 


1,185 
494 
421, 

2,39.8, 

5,951, 

371, 

1,720, 


042 
723 
I  I 

o.,, 
,'  I  I 
874 
755 


12.546,908 


5,571,106 

50,435,753 

510,825 

204, 043 

1  .9, 

9,510,101 

9,746,1  ! 

5.900,92, 

157,89i 

172.11.; 

106,170 

18.155 

79,990 


Gold 

Treasure/ 

C  r   ficates 


607,080 

220,790 

118,470 

1,540,700 

6,878.880 

420,950 
740,510 


10,339,380 


5,085,230 

1  17,11,89,540 

1,329,000 

795,400 

2.01  1.570 

0,615,630 

13,378,370 

7,134,950 

126,240 

560,450 

1,705,700 

39.600 

1,692,850 


064,412,284 

167,758,420 
61,862,210 
56,419,544 
17,419,183 
93,817,516 
27,274,518 

156.406,909 

288,656,931 
66.491,282 
32,193,005 
61,037,290 
37,513,624 
78,155,542 
48,158,593 
2.S. 3,81, 301 

101,333,542 
5,558,374 
10.460,004 
2,470,818 
25,367.403 
50,137.706 
10,185,913 

114,454,494 


1,542.126,248 


6,025,799 


306,574 

1,709,386 

150,325 

225,010 

99,902 

1,203,305 

295,305 

279.710 

515,450 

253.045 

149,838 

287,568 

49,286 

187,838 

247.578 


5.962.110 


658,728 


658,728 


50,160,501 


29,290.828 

25.503,412 

50,451.779 

5,826,846 

27,579.147 

6,483,188 

50,869,164 

7,838,974 

1.871,685 

3,810,031 

25,533,099 

11.506,004 

30,159,540 

26,826,580 

3,875,683 

10.992.853 

30,145,792 

3,141.419 

5,101.235 


356,807,265 


21,831,220 

26,884.703 

15,892,307 

5,581,304 

19,091,750 

17,556,813 

71,622,914 

34,838,994 

104,610,297 

14,606,638 

5,813,065 

7,766,887 

4,729,380 

4,945,309 

433,631 


356,205,278 


1,210,008 
69,155 


1,285,163 


5,467.160.638 


13,187,197 


47,327,579 


622,136 
807,405 

1,543,789 
298,590 

1,642,742 
343,920 

1,626,036 

145,190 

128,510 

36.207 

1.532,752 
444,696 

1,750,991 

3,895,930 
307,322 
420.650 
673,819 
69,533 
298.467 


10,588,691 


42,129,778 


396,795 
89 


590. S8  1 


223,258.023 


90.8S0.988  188,107,530 


1.410,440 
1,142,043 

444,900 
191,420 
491,937 
21,960 
372,107 
677,133 
134,400 
214,538 
715.551 
2,245,049 
638,423 

200.182 
1 19.00" 

516,228 
360,5 

127,388 
238,090 
916,781 

770,373 
1,178,070 


Stiver. 


129,640 
133.794 

100. 250 
091,0  18 
1,885.786 
102. 259 
301,715 


3,351,072 


7,120.153 


929,090 
723.680 
239,580 
101,060 
355,500 
24,000 

590.  181) 

603,250 
325,760 
206,910 

80.8,870 

1,883,160 
384,930 
140,000 

127,890 

1,148,120 

446,880 

122,350 

27  1,270 

893,490 

1,413,240 

1.150,700 


12,819,810 


3,181,220 
3,72,8,9011 
3,395,000 
1,012,990 
2,232,070 
1,869.800 
3,715.250 
23,262,130 
1,171,410 

414.070 
1,739,590 
1,337,920 
1,188.790 
1,799,100 

652,950 
1,963,720 

397,320 

577,600 
70,000 

334,970 
1,545,480 

340.520 
11,173,540 

67,104,340 


11,177,200 


247,140 
223,100 
381,630 

59,100 
156,500 

21,240 

478,280 

198,900 

2,728,060 

1.89,890 

17.330 

401,710 
38,360 

110,080 
43,880 


5,275,620 


490 
25,000 


25.490 


295.139,370 


406,762 
232,665 
214,943 
332,360 
691,453 

74,07,8 
422,923 
555,842 
199.225 
256,916 

52,681 

1,560,202 

218,861 

131,708 

170,908 
223.539 
141,003 
155,'138 
230,384 
264,346 
10  1,578 
441,000 


Silver 

Treasury 

Certificates 


a 
363,296 

522  52  1 
154,632 
1,8  10,2m, 
7,000,367 
395,539 
857,741 


10,934,385 


3,959,294 

38,616,402 

72,700 

904,045 

2,779,939 

3,870,785 

6,103,  ii, 

3,253 

400,759 

2,092.272 

20,630 

518,899 

02,842,805 


7,082,015 


1,046,190 

109,862 

210,519 

122,964 

811,369 

19.8,205 

1,112,854 

005,005 

422,391 

185,611 

469,432 

97,210 

540.281 

150,049 

175,808 

626,414 

29,350 

59,597 

24,421 

246,070 

365,884 

93,258 

255,654 


7,970.461 


276,435 

229,298 

347,396 

48,818 

303,565 

58,865 

525,363 

36,777 

18,440 

35,196 

188,087 

94,780 

258,580 

162,729 

32,308 

88,117 

473,905 

59,220 

97.94S 


3.335,892 


239,078 

238,074 

135,688 

75,326 

175,039 

117,938 

696,424 

315,523 

439,822 

97,314 

62.737 

151.420 

41.055 

70.070 

7,285 


2,863,99; 


44,563 
630 


45,193 


36,769.480 


766,134 
470.091 
200,966 
114,701 
460,097 

53.551 
287,470 
411,359 
119.249 
148,826 
679,984 
760,471 
182,000 

90,870 

64,840 
298,230 
182,559 

31,760 
128,026 
265,727 
257,299 
467,114 


L^gal 
Tender 

Notes. 


403,18; 
412,882 

315.5811 

2.989,270 

3,978,716 

687,929 

1,370,852 


10.218,212 


5,919,900 

48,425,254 

1.503.517 

773.705 

3,660,1  '8 

,  ,227,500 

8,380,556 

5.102,187 

204,700 

728.421 

508,785 

11,560 

317,918 


77,884,283 


6,421,172 


1,284 

1,454 
558 
336 

1,060 
504 

1,409 

19,127 

541 

192 

481 

1 ,033 

528 

82 

601 

542 

233 

85 

30 

206 

1,473 
129 

6,221 


070 
210 
154 
788 
170 
773 
,183 
,715 
811 
725 
578 
760 
507 
115 
250 
982 
415 
976 
000 
841 
914 
290 
471 


38.120,734 


184,552 

180,410 

291.012 

19,304 

806,605 

21,209 

445,090 

19,500 

26,157 

107,584 

124.404 

63,432 

260,750 

337.258 

45,235 

83,210 

271,302 

59,088 

78,621 


3,430,85; 


39,713 
50,034 

168,961 

1,101 

70,861 

13.S00 

142,466 

19,730 

50,749 

58,948 

9,451 

17,256 

4,217 

60,677 

135 


808,099 


327 
1,236 


1,563 


122.459.673 


1,821,403 
722.054 
581,265 
374,716 

1,053,817 
4,000 
594,136 
434.586 
192,752 
139,194 
95,435 

1,928,845 
305,850 
356,990 
50.955 
691,425 
29,8,585 
165,050 
201.187 
506,828 
520,145 

1,197,179 

1 2,302,397 


3,754,259 

2,445,749 

2,217,367 

662,535 

2,219,752 

1,252,264 

3,362,325 

34,310,944 

1,833,224 

2,048,561 

1,046,552 

1,664,186 

863,193 

1,417,10.8 

806.036 

1,757,427 

133,950 

391,83.8 

105,903 

630.367 

1,261,469 

282.98H 

4,924.058 


69,452,047 


391,054 

327,612 
628,306 
173,761 
1.049,035 
212,710 

921,857 

99,260 

63,515 
1 20,000 
019,441 

96,164 

681,494 

1. 40.8, (;92 

36,975 
104,903 
402,731 
102,165 
160,365 


7,789,040 


116,027 

224,430 

62,318 

52.400 

63.249 

185.860 

183,081 

203,943 

54,912 

84,549 

18,432 

58,785 

30,570 

56,784 

14,815 

1,410,155 


220 
2,137 


2,357 


179.058,491 


Totals  for 

Reserve  Cities.   <tr. 

In  Millions. 
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27 
22 
19 
58 
83 

209 

1,, 

2 

T 

2 
3 

s 

10 

5,100 

426 

441 

1,718 

2,229 

48 

5. loo 

4,726 

577 
433 
437 
226 
2,967 
86 

9,8264 

1.003.- 

874; 

675 

1,944 

5.1901 

134 

J 

311 

1,665 

4,726 

9,82ft 
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Wall  Street,  Friday  NigM,  Oct.  7  1910. 

The  Money  Market  and  Financial  Situation. — Nothing  has 
occurred  this  week  to  lift  the  security  markets  out  of  the 
rut  in  which  they  have  moved  for  some  time  past.  A  better 
demand  for  bonds  continue-  to  be  the  prominent  feature, 
and  the  list  of  issues  traded  in  daily  at  the  Exchange  is  a. 
long  one.  showing  that  the  business  is  well  distributed.  The 
total   volume,  however,   is  not   large. 

A  fresh  outburst  of  speculation  in  cotton,  which  carried  the 
price  again  upward. lias  been  a  feature  of  the  week,  and  the 
expectation  that  the  Copper  Producers'  report  for  September, 
issued  to-day,  would  show, as  it  does, enlarged  sales  of  the 
metal. drew  attention  to  the  copper  securities,  and  the  latter 
have  advanced  in  price. 

A-  is  well  known, the  political  situation  will  absorb  a  good 
deal  of  attention  from  now  until  the  elections  on  Nov.  8, 
and  any  material  change  in  the  general  situation  is  not 
looked  for  before  that  date.  In  the  meantime  financial 
conditions  on  both  sides  of  the  Atlantic  are  carefully  studied, 
and  a  substantial  reduction  of  the  Bank  of  England's  per- 
cental:*' of  reserve  this  week,  although  generally  expected, 
was  regarded  with  considerable  interest.  The  local  money 
market  has  undergone  no  material  change.  Rates  have 
averaged  somewhat  lower  than  last  week,  and  the  transac- 
tions "of  the  Clearing-House  banks  with  the  Sub-Treasury 
indicate  a  much  smaller  reduction  of  the  surplus  than  re- 
sulted from  last  week's  operations. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3%.  To-day's  rates  on  call  were  2@2%%. 
Commercial  paper  quoted  at  5%@5%%  for  60  to  90-day 
endorsements,  5%@5%%  for  prime  4  to  6  months'  single 
names  and  6@6%%  for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £2.935,6ss  and  the  percentage 
of  reserve  to  liabilities  was  47.67,  against  50.39  last  week. 

The  rate  of  discount  remains  unchanged  at  4%,  as  fixed 
Sept.  29.  The  Bank  of  France  shows  a  decrease  of  20,775,000 
francs  gold  and  3,475,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


i'apital 

Surplus. 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  8.  dep.  (incl.  above) 

Specie  

Legal  tenders 


Reserve  held 

25%  of  deposits. 


Surplus  reserve 

Surplus,  excl.  U.  S.  dep 


1910. 

Averages  for 

week  ending 

Oct.  1. 


from 
previous  week. 


g 

132.350,000 

193.297,900 

1.285,416.400 

47,189,600 

1,276.574,000 

1,550,400 

261,607,600 

67,815,300 


1909. 
Averages  for 
week  ending 

Oct.  2. 


Inc.  3,736,400 
Inc.  579,300 
Dec.  7,419,900 
Dec.  84,300 
Dec.  10,483,400 
Inc.     83,300 


329,422,900|Dec.  10,400,100 
319,143,500  Dec.  1,854,975 


10,279,400  Dec.  8,545,125 
10,667, 000  ,Dec.  8,566,200 


127,350,000 

177.371,800 

1,309,706,200 

51,555,200 

1,327,406.500 

1,642,600 

267,420,700 

69,122,600 

336.543,300 
331,851,625 


1908. 

Averages  for 

week  ending 

Oct.  3. 


4,691,675 
5,102,325 


S 

126,350,000 

163,720,100 

1,312,130,700 

53,756,500 

1,396,771,400 

9,219,000 

311,896,300 

.  79,585,700 

391,482,000 
349,192,850 


42,289,150 
44,593,900 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  actual 
condition  of  the  banks  on  Saturday  morning  as  well  as  the  above  averages.  These 
figures,  together  with  the  returns  of  separate  banks,  also  the  summary  issued  by  the 
State  Banking  Department,  giving  the  condition  of  State  banks  and  trust  companies 
not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — Trading  has  been  unusually  dull 
throughout  the  week,  with  fluctuations  confined  to  a  narrow 
range.  Discounts  in  London  closed  the  week  easy,  but  a 
firmer  tendency  is  looked  for  next  week.  The  supply  of 
commercial  bills  is  still  very  light  for  this  season. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84  for  sixty  day  and  4  87  for  sight.  To-day's  actual 
rates  for  sterling  exchange  were  4  8310@4  8320  for  sixty 
days,  4  8630^4  8635  for  cheques  and  4  8660@4  8665  for 
tables.     Commercial    on   banks   4  82%@4  82%    and   docu- 


ments for  pavment  4  83@4  83%.  Cotton  for  payment 
4  82%(g4  82%   and   grain   for   payment   4  83%(a;4  83%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20%  less  3-32@5  20%  less  1-16  for  long  and  5  18% 
less  1-32(3  .")  18%  for  short.  Germany  bankers'  marks  were 
94%@94  11-16  for  long  and  95%  less  l-32@95%  for  short. 
Amsterdam  bankers'  guilders  were  40  5-16  less  l-32(g40  5-16. 
for  short. 

Exchange  at  Paris  on  London,  25f.  23  %c;  week's  range, 
25f.  24%c.  high  and  25f.  23c.  low. 

Exchange  at  Berlin  on  London,  20m.  45%pf.;  week's 
range,  20m.  46pf.  high  and  20m.  44%pf.  low. 

The  range  of  foreign  exchange  for  the  week  follows: 

Sterling  Actual —  Sixty  Daps. 

High  for  the  week 4  8360 

Low  for  the  week 4  83 

Paris  Bankers'  Francs — 

High  for  the  week 5  20% 

Low  for  the  week 5  21% 

Germany  Bankers'  Marks — 

High  for  the  week 94  11-16 

Low  for  the  week 94  9-16 

Amsterdam  Bankers'  Guilders — 

High  for  the  week __        40  15 

Low  for  the  week.. 40  08 

The  following  are  the  rates  for  domestic  exchange  at  the 
under- mentioned  cities  at  the  close  of  the  week:  Chicago, 
10(&20c.  per  $1,000  discount.  Boston,  10f412%c.  per 
$1,000  discount.  San  Francisco,  50c.  per  $1,000  premium. 
Savannah  buying,  3-16c.  per  $1,000  discount;  selling,  par. 


Cheques . 

t    SMiM 
1   8625 

Cables. 
1  ST 
4  8660 

5  184  less  3-32 
5  18%  less  1-32 

5  l&H  leas  1-32 
5  184  less  3-32 

95  3-16 
95  1-16 

95  % 
95  4 

10  38 

40  27 

40  37 
40  31 

Charleston  buying,  par;  selling,  1-lOc.  per  $1,000  premium. 
St.  Paul,  25c.  per  $1,000  premium.  St.  Louis,  20c.  per 
$1,000  discount.  New  Orleans,  commercial,  75c. @$1  per 
$1,000  discount;  bank,  $1  per  $1,000  premium.  Montreal, 
46%@15%c.  per  $1,000  discount. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $6,000  New  York  Canal  at  105  and  $10,000 
Tennessee  settlement  3s  at  96. 

The  market  for  railway  and  industrial  bonds  has  been 
fairly  active  and  the  business  well  distributed.  Prices  have 
been  irregular  but  do  not,  on  the  whole,  show  the  advance 
which  has  sometimes  accompanied  their  recent  movement. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following. 


Interest 
Periods 


Oct. 
1 


Oct. 
3 


Oct. 
4 


Oct. 
5 


2s,  1930 coupon  Q- 


2s,  1930 registered  Q— Jan 

Jan 

■Feb 
•Feb 
■Feb 
Feb 
■Feb 
■Nov 


1908-18 registered  Q- 

1908-18 coupon  Q- 

1925 registered  Q- 

1925 coupon  Q- 

193 6. Panama  Canal  regis  Q- 
1938  Panama  Canal  regis  Q- 


loo% 
•100% 

10  Hi 
•101 % 

•I  14% 
•115 

'100% 

11)11 ', 


*100% 
*100% 
*101% 
*101% 

1 1 1 ', 
•115 
*100% 
*100% 


►ioo%  *ioo% 

►100%  1*100% 


*101% 

U01% 

*114% 

*115 

*100% 

MINI'-, 


*101% 

♦101% 

*114% 

*U5 

*100% 

*100% 


Ocl. 
6 


*100% 

*100% 

*101% 

*101% 

*1I4% 

•115 

*100% 

*100% 


Oct. 

7 


*100% 

*100% 

*101% 

*101% 

*114% 

*115 

*100% 

*100% 


*  This  is  the  price  bid  at  the  morning  board;    no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  alternately  strong  and  weak.  Wednesday's  market 
recorded  a  sharp  decline,  which,  however,  was  fully  re- 
covered on  Thursday,  and  the  result  of  the  week's  operations 
leaves  a  large  portion  of  the  active  list  from  1  to  3  points 
higher  than  last  week.  The  volume  of  business  has  steadily 
declined  from  over  565,000  shares  on  Monday  to  a  little 
over  284,000  shares  to-day,  and  to-day's  market,  besides 
being  exceptionally  dull,  was  absolutely  featureless.  The 
usual  leaders  of  the  market  have  been  less  conspicuous  than 
of  late  and  a  few  relatively  unimportant  issues  have  at- 
tracted  attention. 

Among  the  exceptional  features  General  Electric  has  ad- 
vanced over  6  points  and  Baltimore  &  Ohio,  Chesapeake  & 
Ohio  and  Manhattan  Elevated  are  from  3  to  3%  points 
higher.  Northern  Pacific,  St.  Paul,  Canadian  Pacific, 
Great  Northern,  Missouri  Kansas  &  Texas,  Atlantic  Coast 
Line,  American  Sugar  Refining,  United  States  Steel  issues 
and  Smelting  &  Refining  have  been  notably  strong.  On 
the  other  hand,  Sloss  Sheffield  Steel  &  Iron  has  declined  5 
points  and  Brooklyn  Rapid  Transit  and  the  Interboro- 
Metropolitan  issues  are  fractionally  lower. 

For  daily  volume  of  business  see  page  936. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  Oct. 


Sales 

for 

Week 


Amer  Brake  Shoe  &Foun'  100 

Preferred I  34 

Amer  Teleg  &  Cable '  1,900 

Batopllas  Mining {  100 

Buffalo  Roch  &  Pittsb_ .  100 

Preferred '  100 

Canadian     Pacific     sub- 
scription rects  full  paid  100 
Col&Hock  Coal&I  tr  rets  200 

Comstock  Tunnel 1.100 

Evansv  &  Terre  Haute.  -  200 

General  Chemical,  pref._  50 

Homestake  Mining 110 

Rome  Watert  &  Ogdenb  34 

Sears,  Roebuck  &  Co_ .  J  100 

So  Porto  Rico  Sugar,  pfj  45 

United  Cigar  Mfrs,  pref_  100 


Range  for  Week. 


Loioesl. 


85%  Oct 

126  Oct 
75  Oct 
S24  Oct 

102  Oct 

127  Oct 

193  4  Oct 

5      Oct 

21c    Oct 

61      Oct 

103  H  Oct 
86      Oct 

122  Oct 
158  Oct 
113  Oct 
101 4  Oct 


Highest. 


85  H  Oot 

126       Oct 

82       Oct 

S24  Oct 

Oct 

Oct 


7102 

7J127 


3193  J-i  Oct 

4  5      Oct 

5  23c.  Oct 
1  61  4  Oct 
4 1084  Oct 

6  86  Oct 
4  122       Oct 

158  Oct 
113  Oct 
101  4  Oct 


Range  since  Jan.  1. 


Loivest. 


Highest . 


85%  Oct  90 4  June 
119  Julyl26  Oct 
Sept  82  Oct 
Septl  S3  4  Jan 
May  106  Jan 
Apr  133        Jan 


7! 


'tr, 
125 


174        Feb  193  4 
4       Sept      5 
21c.      Octl  36e. 
55       Sept1  61 3, 
1014  June  107 
81         Jan   89 
June  122 
June  1664 
Apr  114 
Sept  109 4 


120 
150 
110 
100 


Oct 
Oct 
Jan 
Oct 
Mch 
Feb 
Oct 
Apr 
Mch 
Feb 


Outside  Market. — There  was  a  good  market  on  the  '"curb" 
this  week  for  all  the  leading  mining  issues,  trading  at  the 
opening  especially  being  livelier  than  for  some  time  past. 
Prices  were  carried  to  higher  levels  and,  though  profit-taking 
brought  about  some  reaction,  the  tone  was  strong  through- 
out. Copper  stocks  were  the  feature.  British  Columbia 
rose  from  6%  to  7%  and  closed  to-day  at  7.  Butte  Coalition 
went  up  from  18%  to  19%,  down  to  18  and  back  again  to 
19%.  An  active  demand  for  Chino  Copper  carried  the  price 
up  about  2  points  to  20%,  the  highest  on  record.  The  close 
to-day  was  at  20%.  Giroux  advanced  from  6%  to  7%  and 
ends  the  week  at  7  5-16.  Greene-Cananea  ran  up  from 
6%  to  7%.  Inspiration  Copper  was  in  demand,  moving  up 
from  8  3-16  to  8%,  down  to  8%  and  up  to  9,  the  final  figure 
to-day  being  8%.  Miami  Copper  improved  from  19%  to 
20%,  reacted  to  19%  and  finished  to-day  at  19%.  Mason 
Valley  sold  up  from  8%  to  9  7-16  and  closed  to-day  at  9  5-16. 
Ray  Consolidated  gained  a  point  to  19%,  lost  all  the  advance, 
and  again  moved  upward,  reaching  19%  finally.  Kerr  Lake 
sold  up  from  6%  to  6  11-16  and  ends  the  week  at  6%. 
Nipissing  weakened  from  10%  to  10%  and  finished  to-day 
at  10%.  Among  miscellaneous  securities,  American  Tobacco 
advanced  9  points  to  412  and  reacted  to  409.  Atlantic  Gulf 
&  W.  I.  SS.  Lines  common  sold  down  from  10  to  9%  and  up 
finally  to  10%.  The  preferred  was  traded  in  at  18%  and 
!>*%.  Intercontinental  Rubber,  after  fluctuating  between 
30  and  30%,  sank  to  28%,  but  recovered  to  30%,  the  close 
to-day  being  at  30.  Standard  Oil  was  traded  in  at  599  and 
(inn.  In  bonds  Western  Pacific  5s  eased  off :  from  94%  to 
94%,  but  to-day  sold  up  to  94%. 

Outside  quotations  will  be  found  on  page  936. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  an/'  Yearly 


OCCUPYING    TWO    PAGES 


*ii>cks—hh;hkst  a.xd  lowest  sale  prices 


Saturday 
Oct.  I. 


*24 
*65 

1001" 
112 
106»4 
*89 

193!" 

*G2I> 

*260" 

32 
* 

23% 
46!" 
12134 
*14S 

JH> 
*201 

♦lij 

♦145 

*2l> 

*5 
♦72% 
*99 

♦  54  •• 
*T2U 
♦69" 

*166 
•500 
31% 

*721j 

*54 

♦  11 
*22 

2634 

45l.i 

35 
127 
}56 

14'" 

*94  " 

* 


72 
IOOI4 

lmit.. 

106% 
91 

194% 

72". 
.     I 
79% 
32 
89 
23% 

166; 

12.% 

L49 

1  is 

210 

150 

165 

3% 

7 

75 

110 

7! 

72 
167 
625 

311.) 

73% 

60 

13 

24 

27 

451" 

35 
1273s 

56 

141; 

96  ~ 
120 


Monday 
Oct.  3. 


*132 

21 

.-.7 

16% 
♦30% 
*72 

o,„. 

(14 
♦17 

39 

67% 
11-Hs 
1421" 
*23 
*40 
131 
*142 
*S6's 

3214 
♦62 

541.; 
•  134 
♦69 

317s 

II3I4 

*61 

*J00 

*80 

♦151 

•146 

411; 
*97 
*85 
116% 
*9S 
♦SO 
♦100 
1297s 
♦93 
♦101 
1461- 
♦861" 

97 

3H; 
*62 
♦55 

401" 

29U 
*65 
114% 

23% 

54 

27 

♦9 

♦7?4 

23% 

551  •' 
111% 
167ls 

91 
♦28 

57 

17 

376 

4714 

687S 

*5 
*11 

♦6 

53 


♦25 

*iw 

99% 
M00% 
1!.", 
106 
'.II 
76% 
194 
•626 
*260 
79% 
35 
• 

46 

121% 

14S 

1  17% 
*201 
♦135 
*140 

2«4 
♦5 
75 

♦99 

56% 

731' 
*72 
166 
♦4971a 

32 

73'j 

♦ii" 

23% 

26% 

45U 

35% 

127% 

56% 
141o 
*94 

120" 


35 
72 

1013s 

100% 
1 1 4% 

I06'8 
91 

77': 
194% 

7.": 
290 

81  Ij 

35 

65% 

48 

123  7, 
149% 
148% 
210 
150 
165 
2% 
B 

75 
110 

56% 

74 

731" 
167% 
625 

32% 

731; 

Y3" 
23% 

271« 
463" 
37 
12878 
58 
14% 

95% 
125 


133 
21% 
58% 
1634 
31% 
SO 

64 
19 
39 

673j 

14334 
24?4 

-111 
131 
14.5 

89 

63»4 

54% 
140 

70; 

31% 
1137, 

63 
110 

93 

156% 
1-iTi 

41% 

9S 

90 
1171- 
110 

110 

115 
130 

95 
116 
147 

90 

97 

3'11'2 

64% 

65 

401 

29% 

71 
1 1 56 

24% 

54% 

27 
91; 
81; 

2378 

56 
111% 
168% 

91% 

29 

57 

17 

37% 

486 

68% 
6 

12 
7 

531 


133 

2034 

56 

16% 

311.1 
♦72 

2912 

64% 

19 
♦39 

68% 
145% 
143%; 

23% 
♦40 
1.41' 1 
+  141 
*S71; 

32% 

6334 

54% 
$135 
♦68 

31% 
11334 

63 
*100 
♦80 
15:,% 
1471; 

4H; 

971; 

117% 
'100 
♦80 
*10O 
1297g 

94% 
♦101 
14618 
♦861- 

9719 

31% 

64 
*55 

40% 

291" 
♦65 
115 

24% 

5434 

27% 

*9 

*7% 

23% 

56 
112 
167% 

9138 
♦28 

57 

16% 

371; 

48 

69 

♦5 
♦10 

♦6 

54 


133 

21% 

57 

17% 

3234 

7s 

31% 

64% 

201" 

45 

68% 
1461" 
144% 

23% 

49 
133 
150 

881" 

33." 

63% 

55 
135 

71 

31% 
114% 

63; 
110 

93 
153% 
1471" 

42 

984, 

1T9":" 
110 
110 
1  15 
1311% 

96 
116 
14S% 

89 

98%. 

32% 

6434 

65 

4U" 

2934 

71 
116% 

241" 

56 

28 
91-j 
81 9 

251" 

57% 
112 
169% 

9H" 

29 

57 

17 

3838 

48% 

69 
6 

12 
7 

£7% 


Tuesdaii 
Oct.  4. 


♦25 

♦68 

100% 

HHIl" 

114 
106% 
♦80 
76348 

•6212 

♦  265 

80 

•34 

*-    .. 

24 

■is 

1 22% 

♦148% 

148 
+  201 
*135 

♦  140 

*234 
*5% 

♦71 

♦99 
56 

*73 

*72 

♦  165% 
♦497% 

32 
73% 

*12~ 
♦23 

27% 

46 

36 
1273.J 

56% 


1011 
1001 
1141 

107% 
91 
77% 

72% 

300 
817« 
36 

6 
24% 

48% 
123*4 

150 
148 
210 
150 
165 
3 
8 

7634 
110 

5638 

75 

75 
167% 
625 

32% 

73% 

61 

14 

24% 

277, 

461" 

36% 
12834 

573| 


Wednesday 
Oct.  5. 


♦94 
125% 


95% 
140 


133 

2034 

56 

17% 

323 1 
*70 

3034 

64% 

20 
♦40 
*07% 
145% 
143 

24 

46 
131% 
*147 

88% 

3234 
♦62 

541" 
*135 

31% 

11334 

63 

♦  100 
•85 

♦  1521" 
1471" 

4134 
98% 

117% 

*98 

*80 
*100 

130 

♦94 
*105 

14738 

-86% 
97 
31% 
64% 

*5S 
4ll34 
29% 
67% 

115% 
2334 

♦52 
27''" 
9 

8% 
2534 
57% 

112% 

1C734 
91% 

♦281" 

♦57 
161; 
37% 
471; 

*67 
5 

♦  10 


133 
21 
56% 
17% 
34% 
80 
31% 
64% 
20 
50 
69 

146 

143 
25 
46 

132% 

150 
88% 
33% 
64% 
5434 

140 

"32 " 
1 141 

63 
110 

92 
155 
1471" 

4134 

99 

1T9 " 
110 

110 

115 
13038 

96 
116 
148% 

88 

98 

32 

6418 

65 

407, 

291" 

67% 
116  " 

24 

55 

27% 
9 
8% 

26% 

58 
112U 
169" 

92 

29 

58 

17 

37% 

48 

69 
6 

12 


♦25 

*6S 

100 

1003s 

113 

106% 

*90 

76% 
193 
♦65 

80% 
*35 
* 
23% 
■4  71  - 
121% 
149 
*147 
+201 
*135 
*145 
*234 
♦6 
75 
♦99 
56% 

♦  74 

♦  72 
166 

*4971" 
32" 
♦73 
*      ._ 

♦  13 
23% 
27% 
45% 
3534 

1271" 
56% 


35 

72 
101 
1003s 
113 

10634 
91 

77% 
194% 

72% 
300 

82% 

36 
651" 

2378 

4  7-i 
1  23% 
1  1:1 
148 


Thursday 
Oct.  6. 


Friday 
Oct.  7. 


♦25 
♦68 

99% 

100% 

*112l" 

106 

♦90 

76% 
194 
♦65 
♦267 

80% 

35 
• 

23% 

471" 
121 
148% 
147% 


210     ♦201 
150     *135 


166 
3 

8 

75 
110 

57 

74'" 

75 
166 
625 

32% 

73% 

61 

14 

23% 

28% 

47 

36*4 


*145 

♦2% 

♦6" 

75 
♦99 

56 
♦74 
♦73 
1657g 
♦4971-> 
♦301" 

73 

♦     .. 

♦  12 

24 

27% 

46 

35% 


1281"     127% 
5734       57 


*94 


95% 
135 


14% 
♦90 


35 

72 
100% 
10(1% 
114 
10678 

91 

76 
1963s 

72% 
300 

82% 

35 

651" 

2334 

4734 
122% 
1481" 
147% 
210 
150 
165 
3 
71, 

75% 
110 

56% 

75 

75 
166 
625 

32 

73 

61 

14 

24% 

27% 

461" 

35% 
128% 

57 

1434 

95% 
135 


5534     5534 


132 
2038 
55% 
17% 
34i4 

*75 
30% 
64l8 

♦18 
40 
68 

144% 

143 
25% 

132% 

♦  140 
♦88 

33% 
63% 
5438 

♦  135 
♦68 

32 
113% 

64 
*100 
♦84 
154% 
1471» 

41% 

98% 

117% 

♦  100 
*80 

♦  100 
129U 
*94l" 

♦  105  " 
146 
*861" 

98 

30% 

64 
♦61 

41 
♦27 

67% 
114% 

23% 
♦53 

27% 

*8 

*7% 

25 

58% 
113% 
166U 

91% 

29 

57 

1634 

37% 

47% 
♦67% 

*5 
♦  10 

♦5 

53% 


132% 
2U8 
56% 
17% 
34% 
80 
31% 
6418 
20% 
40 
68 

145 

144 
25% 

132% 
1461" 

89 

34% 

631" 

55% 
140 

71 

32% 
114% 

64 
110 

91 
154% 


♦  130% 

20% 

55% 

17% 

34 
♦  75 

31 
♦63 
♦17 
♦35 
♦67% 
145 
14434 
♦24 
♦42 
132% 
*145 
•88 

33% 
♦62 

54 
135 
♦691" 

32 
113% 
♦63 

♦  104% 
♦88% 
154 


♦25 

♦68 

1001" 

1001" 

11438 

♦  106% 
♦90 

761 , 
195 
♦65 
267 

S134 

35 

24" 

471- 
1221" 
1  18% 
5147% 
*201 
K135 
•145 
♦2!o 
♦  51" 
75% 
+  1)9 
561" 

♦  74 
*73 
167 

§500 
32 

♦  72 
* 

♦  12 
2434 
27% 
46% 
3634 

12734 
571; 
14% 
•94 
* 

♦  120 


35 

72 
10034 
100% 
115 
107 

91 

7634 
196% 

72% 
267 

82'  1 

35 

651 

24 

47% 
123% 
150 
147% 
210 
150 
165 
2% 
7 

75% 
110 

57 

75 

75 
167 
500 

32 

71 

61 

14 

24% 

277S 

4634 

3634 
128% 

57% 

14% 

95% 

135 


Sales  01 

the 

Week 

Shares . 


1473,;*147 
41%       41% 
99%       97% 


119i.s 

110 
110 
114 
130% 

96 
116 
148% 

89 

98?  1 

3134 
64 
67 
41% 
30 
671" 
115% 
24% 
55% 
281" 

9 

81.1 
26 
5S% 
113% 
i6S% 
92% 
29 
57 
17 
38 
48 
69% 

5% 
12 

7 
56 


117% 
♦  100 
*80 
*100 
129% 
95 
♦105 
146% 
♦861" 
*97 
31 
63 

♦  58 
40% 
29 
67 

114% 
2334 
54% 

♦27 
934 
♦71" 
25% 
58 

1131" 

166% 

*91 

♦27 

♦55 
16% 
36 
47% 
69 
5% 

♦  10 
♦5 

♦53 


132% 

♦  130 

21 

20% 

501" 

56 

17% 

34 

31 

80 

♦  70 

31 

31 

65 

♦63 

20 

♦19 

45 

♦39 

681; 

♦67% 

14538 

145-% 

146 

14538 

25 

24% 

49 

♦42 

132% 

132% 

150 

♦  145 

89 

♦88 

34% 

34% 

64 

631" 

54 

55 

135 

+135 

71 

70% 

32% 

32% 

113o8 

113% 

65 

♦63 

110 

+  104% 

91 

♦88% 

154 

153% 

148 

147% 

41% 

41U 

98% 

9734 

♦84 

1181" 

118% 

112 

♦  100 

110 

♦80 

115 

+100 

l.li.- 

129% 

95 

+93 

116 

♦  105 

147 

146% 

88 

♦861" 

98 

♦96 

3U" 

31% 

63 

6334 

65 

♦58 

41% 

40-% 

29 

♦29 

671" 

♦66 

115% 

115 

2334 

24% 

54% 

55% 

28 

28% 

1034 

11 

8% 

♦  734 

26% 

26% 

58% 

56% 

1137s 

113% 

167% 

16738 

92 

91 

30 

29 

59 

♦55 

17 

§17 

37 

3634 

47% 

4734 

69 

♦68 

5% 

5% 

111" 

♦10 

7 

6 

56% 

54% 

35,150 

650 

4,500 

6,470 

200 

11,440 

22,500 


175 

82,650 

400 

"2"  720 
2,800 

37,000 

800 

2,470 


100 

T266 


3,100 
300 


1.100 

1 

1.900 

460 


STOCKS 

NEW    YORK    STOCK 

EXCHANGE 


950 

27,280 

10,625 

2,900 

10,975 

4.900 

35 


675 


134% 

20% 

56% 

17% 

34% 

75 

31% 

64% 

20" 

45 

68% 
1461" 
1451" 

25% 

51 
132% 
150 

89 

35% 

63% 

56 
140 

7034 

32% 
114% 

65 
110 

91 
153% 
147% 

4H" 

98 

90 
118% 
112 
110 
115 
130% 

9.6 
116 
14738 

88 

98 

31% 

6334 

65 

4034 

30 

70 
115% 

25 

56% 

28% 

11% 
81" 

26% 

58% 
113% 
168% 

91 

29 

58 

17 

37% 

4734 

69% 
5% 

12 
6% 

54%' 


550 

14,550 

12.600 

2,550 

4,450 


4,050 

SOO 

600 

400 

400 

4,920 

s.023 

1.700 

100 

3.640 


200 

33,240 

400 

10,600 

HO 

-300 

3,400 

12,770 

300 


640 
1,150 
2.100 
5,550 

33~,275 


25.135 
1,500 


418,100 


1,200 

27,800 

2,300 


2,200 

600 

400 

46.350 

7,500 

3.220 

1,900 

3.700 

100 

3.025 

3,725 

1,250 

268,200 

2,900 

100 

300 

2,450 

8.050 

3.600 

600 

1,200 


500 
7,100 


Railroads 

A  'in  Arbor . 

'V     Do  pref 

■itch  Topeka  &    Santa  Fc 

Do  pref 

Atlantic  Coast  Line  UK.. 

Baltimore  &  Ohio 
Do  pref 

Brooklyn   Rapid  Trans't. 

(lanadian  Pacific 
'anada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  Itlt 

Do    pref 

Chic  tit  Wes':  trust  ctfs.. 

Do  pref  trust  ctfs 

Chicago  M'lw  &  St  Paul.'. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref ... 

Chic   Un  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd 

leve  Cln  Chic  &  St  L-.. 

Do    pref 

Colorado  &  Southern 

Do  It  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
eaware  Lack  &  West- 
Denver  &  Rio  Grande 

Do    pref 

Detroit   United 

Dulutb  So  Shore  &  Atlan 
Do    pref 

tjirie 
J     Do  1st  pref 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W.  deb  ctfl! 

Havana    Electric 
Do    pref 

Hockln?  Valley 

Do  pref .- 

Illinois    Central 

Interboro-Metropolltan  . 

Do  pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs.  prel 
ansas  City  Southern.. 
Do  pref 

Lake  Erie  &  We.lern 
Do  pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
inneapolls   &  St  Lou1* 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    prel 

Do  leased  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Pacilic 

Nash  Chatt  &  St  Louis. 
at  Rys  of  Mex  1st  prel 

Do  2d  pref 

N  Y  Central  *  Hudson.. 

N  Y  Chic  &  St  Louis 

Do  1st  pret 

Do  2d  pref 

N  Y  N  H  &  Hartford 

Subscription  receipts  Z-. 
N  Y  Ontario  &  Westein. 

Norfolk    &    Western 

Do  adjustment  pref 

Northern  Pacilic 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  pre! 

Pennsylvania , 

Pitt-b  On  Chic  &  St  L._ 
Do   pref.. 

Reading . 
1st  pref 

2d   pref 

Hock  Island  Company 

Do    pref 

St  L  &  San  Fr.  1st  pref.. 
Do  2d  pref.. 

St  Louis  Southwestern 

Do    pref 

Southern  Pacilic  Co 

Southern  v  tr  cfs  stmpd- 
Do    pref  do 

L'exas  &  Pacific 
hird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

Union   Pacific 
Do  pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref 

AVest  Maryland  Ry 

Do  pref. 

Wheeling  &  Lake  Erie.. 

Do  1st  pref 

Do  2d  pref 

Wisconsin    Central 


Range  Since  January  1. 
On  basis  0/  100-share  lots 


Lowest 


25 

481; 

90% 
x97 
102% 
K.0% 

S7% 

68% 
176M 

60% 
2-18 

C5 

23% 

64% 

19 

40 

11334 
143 
137% 
203 
140 
§100 
2'" 
4% 

70 

99 

46 

70 

70 

149% 
490 

23% 

62% 

45 

10 

17 

19% 

35 

26% 
118 

45 

11 

881" 

94% 
102 

86 
124 

14% 

41% 

15 

25 

68 

23 

5S 

15 

39 

60 

13H" 
123 

23 

40 
114 
144 
J-Sb% 

27 

57 

41 
125 

60 

23% 
105% 

55% 
§101 

8234 
149 
/1 143 

38'* 

88% 

88 
1111" 
10U" 


Feb  25 
Feb  23 
J'ly  26 
J'ly  1 
J'ly  2d 
Sen  6 
Sep  10 
Feb  7 
Feb  8 
J'ly  20 
J'ly  26 
Aug  _ 
J'ly  26 
J'neiV 
J'ly  26 
J'ly  26 
J'ne30 
Sep 
J'ly  26 
J'ne27 
Apr  28 
Apr  25 
May.M 
Sep  28 
J'ly 
Sep  14 
J'ly  26 
J'ly  27 
Aug  1 
J'ly  2G 
J'ly  26 
J'ly  26 
J'ly  26 
J'ly  11 
J'ly  1 
J'ly  26 
J  ly  :6 
J'ly -7 
J'ly  27 
J'ly  26 
J'ly  h 
Aug  10 
Jan  20 
Jan  25 
May  s 
Feb  7 
J'ly  26 
J'ly  26 
J'ly  26 
J'ne3i. 
J'ly  26 
Aug  2 
J'ly  2u 
Aug  2 
J'no30 
Oct  1 
J'ly  1 
J'ly  26 
J'nea, 
J'ty  2b 
SeD  21 
J'ly  26 
J'ne  6 
Sep  20 
J'ly  26 
J'ly  -6 
J'lv  26 
J'ly  26 
Feb  3 
J'ly  26 
J'ly  26 
May  4 
J'ly  8 
Apr  28 
Apr  28 
J'ne  10 
Aus  2 
J'ly  26 
Feb    2 

AU;T    1. 
Augl? 


105 
122% 

89 
114 
1 30% 
185 

87 

22% 

54 

58 

34% 

181" 

51% 
103% 

18 

43 

22% 
51" 
5% 

19 

4234 
103 
152% 

88% 

23% 

47 

12% 

28% 

40 

67 
3 
8 
4 

44 


Feb  14 
J'ly  26 
J'ly  2( 
Mchlo 
J'ly  2., 

Aug24 

J'ly  26 
J'ly  26 
J'ly  27 
Aug  11 
Aug    2 

J'ly  26 
J'ly -6 
J'ly  26 
J'ly  26 
J'ly  2^ 
J'ly  20 
J'ne  1 
J'ly  b 
J'ly  26 
J'ly  28 
J'ly  26 
J'ly  26 
J'ly  26 
J  ne30 
J'ne  31 
J'ly  26 
J'ly  26 
J'ly  26 
Aug  15 
Apr  2s 
J'ne30 
J'ne3u 
J'ly  26 


Highest 


36      Men 

72%  Meh   8 

124%  Jan    3 

104%  Jan  lu 
137%  Jan  5 
119'sJau  b 
94  Jan  7 
82%  May21 
198%  May25 

70  Jan  4 
312     Jan    7 

92     Jan     3 

C634  Jan    3 

69     Apr    1 

367sJan     3 

64i8Jan  lo 

158%  Jan    3 

172%  Jan 

182%  Jan 

225     Jan     6 

162%  Feb  21 

jl70%  Feb  IS 

538  Jan     4 

12%  Jan    4 

92%  Men  IS 

104     Jan  15 

6534  Feb  26 

83  Men  i 
81    Jan    6 

185  Jan     S 

G20  Mch21 

52  Jan     3 

84  Jan    3 

66  Jan  27 
1834  Jan  3 
3458  Jan  4 
34<%  Jan  5 
62*4  Moll  8 
42     Men  S 

l4378Jan    3 

80%  Jan     4 

18%Mch22 

87%  Apr  U 

99    Jan     4 

140     Oct     4 

101%  J  ne  1 4 

147     Jan    5 

25%  Jan  11 

G2%Jan  12 

30    Jan    3 

54%  Jan    3 

80     Feb  IS 

44%  Jan     3 

71  Jan  4 
2534  Jan  I 
6234  jan  a 
70%  Apr  14 

15934  Jan     5 

146     Oct    t 

6334  Jan    4 

80     Feb  74 

145     Men  3 

155U  Mch    - 

923j  Jan    3 

51%  Jan     £ 

74%  Jan     5 

73%  May23 

139    Jan    s 

70-%  Oct    7 

32%  Oct    7 

128     Mch    b 

67  May27 
10934  Jan  21 

98     Jan  19 

162     Mch  14 

/<151     Mchll 

50  Jan  5 
1085sMch21 

91%  Mch  16 
1 45%  Jan  3 
118%  Jan  12 


118    Jan    3 

138%  M'  h  9 

1 04%  Mch  2  2 

116     Mch    1 

172%  Feb  18 

93i9  Feb  17 

110%  Jan    3 

57%  Jan    3 

02%  Apr  9 

73     Jan     6 

60  Jan     5 
34%  Jan 
77%  Jan 

*138%  Jan 

3334  jan 

75    Jan 

36%  Jan 

19%  Jan 

1534  Jan  1 

£438  jan    4 

72%  Jan    4 

117%  Jan    3 

20434  jan    3 

10334  Jan     5 

42%  Jan    3 

723sjan    8 

2734  Jan    'a 

61  Jan  o 
5438Mch  12 
70!"  May  19 
10  Jan 
23  Jan 
13%  Jan  3 
571 1  Oct    3 


Range  for  Previous 
Year  (1909) 


Lowes'. 


20     Mch 


;  Jan 


>Mc 


97% 
100% 
107% 
103% 

91 

67 
1165 

60% 
2"-5 

55% 

57%  F 

70 

31% 

5834 

141      F 

158%  _ 

173'8  R 
208     M 

143 

166%  Ja 
31"  O' 
7'% 
68     -J 

100     J 
51 

76%  J  a 
73'j  J 

16734  re 

635  FeD 
37%  Jan 
79%  Jan 
5'i  Jan 
14%  Nov 
28  Feb 
22%  Mch 
36%  Mch 
■'Si"  Mcli 

136%  Feb 
65%  Mch 
13l2Nov 
39  Feb 
83's  Feb 


Jan 

Jan 

Feb 

Nov 

Jan 

Mch 

,  Jan 

Feb 

;  Jan 

,  Feb 

Nov 

,  Dec 

I  Dec 

eb 

h 

eb 

h 

Apr 

n 

.  _ec 

;  Dec 

Jan 

Jan 

Oct 

u 

Jan 

ib 


88 
137 

11% 

36% 

26% 

48 

74% 

37 

6778 

19% 

48 

59 

fTJl 

137 

51 

81 
132% 
117 

89 

35% 

71 

65 
122U 

44!" 

21 
120% 

48% 
100 

76% 
1154 
/I1471" 

42% 

84% 

85% 
133% 

76 
100 

88 
126% 

86% 
104 
118 

89 

90 

20% 

57% 

65% 

36 

20% 

47% 
114% 

22 

60 

30 

121., 
7 

43 

6434 

97 
172% 
194 

30 

50% 

15 

41 


Apr 
Feb 
Mch 
Mch 
Nov 
Sen 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
lan 
Dec 
Sep 
Mch 
Jan 
Apr 

Jiy 

Feb 
Feb 
Feb 
Jan 
Apr 
Dec 
Feb 
Mch 
Feb 
Apr 
Nov 
Deo 
Feb 
Jan 
Mch 
Feb 
Mch 
Mch 
Mch 
Feb 
Jan 
Feb 
Feb 
Mch 
Feb 
Feb 
Feb 
Mch 
Feb 
Feb 
Jan 
Feb 
Feb 
Jan 
Feb 
Dec 
May 
Feb 
Feb 
Jan 
Feb 
Mch 
Feb 
Feb 
Feb 
Feb 


5    J  ly 

15%  J'iy 

6%  J''y 

35's  Jan 


Hightst 


25     Mch 


i*o% 
106*4 
I  13% 

122% 
96 
82% 

18938 
70% 

3231? 
91% 
74% 
7S'" 
37% 
64% 

165% 

lsl 

198% 

523'! 

167 

uso 

7 

18% 

83% 
105 

68% 

86 

SiU 
200 
680 

51 

90 

71% 

21 

361; 

39 

56% 

46 
157% 

881" 

21 
103 
100 


Oft 

J'ne 
Aug 

J'ly 

Apr 
J'ne 
Oct 
Nov 
^cp 
Dec 
Apr 
Mch 
Dec 
Deo 
Sep 
Aug 
Aug 
Aug 
Aug 

J'iy 

Jan. 

lan 

Dec 

Mch 

Jan 

.May 

Jan 

May 

Apr 

Apr 

Feb 

Aug 

Jan 

Jan 

J'ne 

Autr 

Aug 

Aug 

Aug 

Deo 

Deo 

Deo 


94 1; 

102% 
25% 
63"'; 
36 
62 
82 
70% 
75% 
29% 
64% 
7U" 

162'" 

153% 
66 
97) 

1491* 

16-H; 
91 
501  ■> 
78% 
77% 

142 
64 
26% 

14  7% 
69 

100 
95 

174% 

/Jl4934 

55% 

102 
921" 

159% 

1161" 
§106 

115 

151% 
99?8 

116% 

173% 
96 

117% 
81 
94-% 
74 
6034 
35% 
82 

139% 
34 
75% 
40% 
421" 
15% 
54% 
74% 

116% 

219 

118% 
47 
77 
27% 
61% 


J  ne 
Aug 
Deo 
Deo 
Apr 
Apr 
Si'P 
Aug 
Aug 
Aug 
J'ne 
Deo 

Aug 

Jan 

Jan 

Jan 

Jan 

Autr 

Deo 

Oct 

Oct 

Aug 

Deo 

Dec 

May 

-vug 

Nov 

Feb 

Nov 

J'ne 

Dec 

J'ne 

Dec 

Jiy 

Aug 
Deo 
Sep 
Dec 
Sep 
Deo 
Sep 
Sep 
Aug 
Deo 
Deo 
Dec 
Deo 
Sep 
Deo 
Dec 
Aug 
Aug 
Deo 
Au? 
Jan 
Jan 
Oct 
Jan 
De« 
Aug 

Aug 

Sep 
Sep 
Deo 

J'ne 


12%  Jan 

25%  Jan 
15%  Jan 
63%  Apr 


BANKS  AND  TRUST  COMPANIES— liROKEliS'   QUOTATIONS. 


Banks 

New  York 

Aetna 

America  Tl__ 
Amer  Excb. 
Audubon  _. 
Battery  Pk 
BoweryTl... 
Bronx  Horol 
Bronx  Nat 
Bryant  Pk  « 
liutch  Jc  I)i 
Century  U_. 
Chase 


ma 

-4s« 

175 

,  180 

575 

600 

230 

llli 

116 

115 

125 

375 

30)1 

195 

205 ' 

155 

16  1 

140 

145 

17) 

175 

' "  5 

44.  > 

Banks 

-'hatham  .- 
Chelsea,  Exl 
Chemical  .. 
Citizens'  Cv 

City 

Coal  &  Iron 
Colonial  1|__ 
Columbia  % 
Commerce  _ 
Corn  Ex  1|_. 
East  River. 
Fidelity  1|__ 
iKifth  Aveif- 


Hia 

Ask 

310 

325 

200 

i.o 

I  A) 

150 

160 

385 

.... 

15) 

400 

. 

425 

t2()l 

t205 

307'; 

115 

125 

165 

175 

4100 

4500 

Banks 

Filth    

First  

14th  Stn... 
Fourth  .... 
Gallatin  ... 
Garfield  ... 
Germ-Am  i] 
Germ'n  Ex'J 
Germanla  1|_ 

Gotham 

Greenwich  1] 

Hanover 

Imt>  &  Trad 


Bid 

Ask 

300 

350 

835 

855 

150 

155 

tl85 

320 

340" 

290 

300 

140 

15) 

1  55 

505 

550 

565, 

150 

155 

255 

265 

610 

625 

540 

580 

Banks 

Irving  N  Ex 
lelfersonl).. 

Liberty 

Lincoln 

Manhattan^ 
Vlark't&Ful 
vtech&Met's 
Mercantile 
\lerch  Exch 
vlerchants". 
Vletropolls  \ 
Vletropol  'nli 
Alt   Morris^.' 


Bid 

Ask 

200 

210 

.... 

185 

625 

400 

425 

315 

330 

245 

255 

235 

245 

150 

160 

160 

170 

177 

185 

390 

410 

200 

210 

250 

260 

Banks 

Mutual  11..  . 

Nassau  i| 

New  Neth'd 
NewYorkCo 
New  York. 
N'ht  &DayT 
19th  Ward. 
Northern  .. 

PaclficH 

Park  .: 

People's  H-  - 

Pbenix 

Piazatl..... 


Bid 

Ask 

285 

295 

240 

210 

220 

900 

315 

325 

200 

215 

250 

260 

+ 

105 

230 

240 

75) 

3  5. 1" 

250 

275 

190 

200 

625 



Banks 

Prod  Exch  JB 

Reserve 

Seaboard  .. 

Second 

Sherman... 

State  II 

12th  ward. 
23d  Ward.. 
Uaon  Exc, 
Wash  H'ts  1 
West  Side  t 
VorkviUc  11- 


*B:d  and  a  Ked 
(Sale  at  Stock 


pr  ces;  no  sales  were  made  on  tn.s 
Exchange  or  at  auction  this  week 


day.   -tEx-rignts.    4 Less  t nan  100  snares.  1|State  nanus,   a  Ex-di 
h  First  installment  paid,      n  Sold  at  private  sale  at  this  price. 


vldeud 

£  2d 


and  nguts.  0  .Nav  stock, 
paid,      y  3d  paid. 


92S 
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STOCKS— HIGHEST  AX D  LOWEST  SALE  f'3ICES. 


Monday 
1.  Oct.  3. 


*250 

*29 
64 

39 

*114 
*62% 

*23o" 
*4 

■ 

*30 
*3734 
5104 

*31 

67 

*10U- 

*240 

♦lOU* 

42 

11314 
*110 

13814 

*9H» 

*27 

*92% 

397S 
*27 
♦57 
♦134 
12 
*28% 
34 
♦104% 
3134 
*4 
133% 
I  53  1 
"*75 
*57 
29 

* 

*47% 
♦  144 
SU 
98% 
*121 
*5 
*17 
12 
51 
41I4 
838) 
IOOI4 

92 
$75 

Sin 

*120 
•14 
*80 

52% 
♦103 

19% 

74 
$68 
*31% 

3714 
*107 
*87 
*15 

69 

34 

*95 

*lf.2 

*2 

*2% 
*32% 
*90 

3178 
*92 
*50 
♦105 

32% 
1363 
♦80 

*8 
♦54 
*100 
*103 
*I5 
*51 
♦99 
*67 

*6 

*15'4 

*36 

*108l2 

68% 

110% 

47 

59% 

*122 

*45 


9 

05 

65 

441 
110 

393S 

94% 
8% 

69 

48 
11412 

63 

270 

4% 

211, 

12 

32 

3S% 
104 
4 

32 

867g 

671o 
1021» 
300 
105 

42 
114 
120 
13S% 

94 

2812 

95 

40 

58% 

135 

12 

30 

34% 
IO0I4 

32 

5 

134 

1534 

7714 

63 

30 

25 

50 
146 

99" 

12134 
512 

17% 

12% 

5U 

4U? 

83% 
100% 

92 

75 
111 
12H2 

15 

90 

523S 
106 

20% 

75 

68 

32 

3712 
108 

91 

18 

69 

34 

9512 
164 
3 
5 

34 

3178 
94 

114%  *105 


2  "i0 
*S% 

6438 

S-44% 
-102 

*yi:« 

4S 
n\A 

*103% 

4% 
2034 
18 
]  2I4 

32 

3S14 

*102% 

414 

3012 
*86% 

6712 
10H2 
*240 
*95 

4212 
111% 
112 
13778 
*92 

2S% 

94% 

40 

2712 

58% 
135 

*lllo 

*2S% 

3414 
10434 

32 
5% 
134 

1534 
*75% 
*57 

30 

is" 

146 

981 2 

12134 

171, 
I2I4 

§51% 

4H> 

84i4 
10014 

75!o 
110% 

15 

521 , 
*103 

*74 

67 

32 

371  - 
107l2 
*87l2 
*16 

163 

*2 

*278 

34 
*90 

3214 

04 

501" 


9 
35 
651o 

44S4 

39% 

05 

114U 
63 


3% 

136% 

■ 
9 

59 
1021  ■> 
10412 

1612 

58 
108 

69 
7l2 

25 

109 

71 

117 

48 

59% 
12312 

55 


*158      165 
7412     75%. 
6434     6612 
12712  128 


33% 

*8 

*100 
§102% 
16 
*51 
9 
60'.! 
*6l-> 

*15%~ 

71 

117 
4734 

*122 

*45 


270 
4% 
2034 
1834 
1214 
34 
39I4 

104 
414 
3012 

68% 
101% 

105  ~ 

42% 
116 
115 
138 

94 

29I4 

94% 

40>4 

2S 

58% 
335 

I2I4 

30 

35% 
10434 

33 
5% 
13434 

1534 

7712 

64 

3014 

25 

48 
146 
8I4 

12134 
5% 
17% 
12% 
51% 
42% 
S4% 

100% 
92 
75U 

llllo 

122 

15 

87 

52% 
106 

20% 

77 

6834 

32% 

41% 
107% 

91 

18 

69% 

34I4 

05% 
163% 
3 
5% 

3414 

09 

3334 

04 

II4I4 

1381-. 

9 

59 

102% 

102l2 
16 
58 

7U 
25 

37 

1001" 

71 

7034 
117-3.1 

48% 

59% 
125 

55 


Tuesday 
Oct.  4. 


*250 

9 

34 

6434 

4334 

*102 

93 

8% 

6S% 
4S 
114 
63 


9% 
34 
65% 
4334 

39"% 
93 

68% 
S 
114 
63% 


1=158      165 
731-    75*4 
66        66% 
12834 


*235 
4% 
20% 

• 
12 
3334 
*38 
104 
4I9 
3034 
8634 
6S% 
101% 
*240 
*101% 
*42% 
115  " 
*112 
13T12 
9314 
29% 
94 
40% 
28 
59 
*1341-> 
512 
*20% 
34% 
105 
32% 
5 
133% 
15% 
*75 
*58 
29% 
*     .. 
48 
1461« 
7% 
99 
*120 
*4% 
*17% 
12I4 
51% 
42% 
8419 
100% 
01% 
751 9 
*109% 
*12034 
16% 
80 
53 
*103 
20 
76% 
*07 
31% 
40 
107% 
00% 
17 
*68l9 
3458 
*95 
*162 
*2 
*2% 
33% 
*90 

32% 
*92 
57 
*105 

+  100 

16% 

I 
*67 
*6l9 
*15% 

109% 

11719 
47% 
59 

*122 
*45 


260 
4I4 
21 
18% 
12 
3334 
39% 

104 

4U 

3034 

S634 

6934 

102 

105  ~ 

43% 
117% 
120 
137% 

94 

30 

94 

40% 

2838 

5919 
136 

12 

30 

35 
105 

32% 

6 

134% 

16 

77% 

64 

30 

25 

48 

14812 

8 

99% 
122 
5% 

1734 

12% 

51% 

423 

S4% 
100% 

92 

761 
112 
124 

16% 

87 

5334 
105% 

20% 

77 

69 

32 

43% 
107% 

9014 

17 

691 9 

34% 

96 
164 
3 
5% 

34 

99 

32% 

95 

58% 
114% 

34% 

1  :;s% 

00 
9 

59 
1021" 
104% 

II 

581» 
110 

70 
81 9 

25 

°7 

74 

70% 
118 
49 
59% 

55" 


Wednesday      Thursday 
Oct.  5.  Oct.  6. 


! 

9% 
32% 
04% 
44% 
*102 
3734 
*921» 

69 

4819 
*114 
0334 


10 
34% 
65'8 
45% 

110 
38% 
9434 
S% 
69 
49 

114% 
65 


*158      165 
73%     74 
67        70% 
128%  12834 


*235 
4% 
21 
519 
*11 
33% 
38% 
1=103 

419 
*30" 
*86 

68% 
102% 
*240 
101% 
43 
11534 
*112 
137% 
*93 
30 
94% 
39% 
*27 
*57 
*134% 
11% 
*29% 
34 
§105% 
3219 
618 
132% 
1534 
*75% 
*57 
30 
* 
*50 
14  7 
8 
98% 
*120 
*4% 
17 
12% 
a-51 
42 
*S4 
100 
92 
§76 
110 
*12034 
16% 
*82 
53% 
*103% 

77 
*65 

31% 

13 
107% 

91% 
1719 

*68% 
34% 

*95 

162% 
*2 
*2% 

*34 

*90 
3134 
9378 
51% 
♦105 
34% 

138 

*85 
*S 

*54 
♦100 
*103 

*15 

*  SOl- 
OS 

♦68 
§8% 

*  1  51.) 
3578 

1001 9 
I 

11719 

48 

59% 
122% 
*45 


270 
4% 

21% 

19 

12*4 

331 

381» 

IO6I9 

4% 

35 

87 

70% 
10219 
300 
101% 

43% 
117 
117 
138 

94% 

30 

95 

40% 

28 

59% 
136 

11% 

30 

35% 
105% 

3319 

6% 

13334 

16 

77 

64 

30 

25 

59 

148U 

8 

99% 
122 
5% 

17% 

1238 

51 

43 

S5U 
10034 

92% 

76 
110 
122 

17% 

87 

55% 
104 

20% 

77 

69 

3134 

43% 
107% 

92% 

1719 

09% 

34% 

97 
1 62% 
3 
5% 

35 

99 

33 

93% 

56 
114% 

35 
13834 

00 
9 

59 
IO2I9 

1 

58 
105 

70 
8% 

25 

36% 
10 

74 

70% 
118 

49% 

00% 
123 

50 


*250 
934 
3419 
64% 
45 

*102 

8% 

48 

*114 

65 


9% 
34% 
65% 
46% 

38% 

9419 
8% 
6S34 
48 
114% 
651 


*235 
438 
*2034 
*18% 
*11 
*3l 

3S% 
103 

*4 
*3034 
*86'9 

68% 
101% 
*240 
*100 
*43 
11534 
*112 
137% 

94 

30% 
*94 
rf9% 
*27 

58% 
♦133% 
*11 
*29% 

34% 
*104l9 

3212 

*5l9 
1321? 

15% 
*75% 
*60 

29% 

54 

14734 
7% 

9S34 
12! 

55% 

17 

*Hl9 

*50 

4234 

84% 
100 

91% 

76% 
10919 
12134 

17% 
*82 

54 
*103 

20% 
*73 
*66 
♦31 

43% 
107% 
*92 
*17 

681 9 

33% 
*95 
1  63 

*2 

♦2% 
*34 
*90 

31% 
*93 

51 
*105 

34% 
« 13534 
*85 

*8 

*  1 00 

*103 

16 

' 

*0% 
*I5% 
*35% 
1001 , 
*70 

6S34 
117% 

4834 

60 

*122 

*45 


270 
4% 
23 
1S34 
1234 

3334 

381  •> 

104% 

5 

32 

87 

69% 
101% 

l"o"l"l9 

43% 
117 
117 
137% 

94% 

30% 

95% 

40 

28% 

58% 
135 

12 

30 

34% 
105% 

32% 

7 

13334 

15% 

77% 

64 

29% 

2934 

59 

152% 

8 

99 
121 
5% 

17 

12% 

53 

4234 

84% 
100 

92% 

76U 
110% 
12134 

17% 

87 

55 
105% 

20% 

78 

69 

32 

45% 
1073S 

93 

17% 

69 

331 9 

97  " 
163 
3 
5% 

35 

99 

31% 

9334 

52% 
114% 

35% 
137 

90 
9 

59 
10219 

16 

58 
110 

69>9 
8 

25 

3634 
109% 

71 

69% 
117% 

40% 

60% 
124 

50 


Friday 
Od.  7. 


*250 

66% 
46 
*100 
38% 

8% 

0S% 

48 

114% 

65 


103; 
3434 
6634 
46% 

103% 
38% 
941 

8% 
6834 
48% 

11419 
651 


*158      165 
7334     76% 
70%     72% 

*123      126% 


*158      165 
7434     753, 
70%     7234 
125      125 


*4% 
*21 

18 

12 
*31 

3634 
103% 

*4 
*30l9 
*S6 

69% 
101% 
*210 
*100 
*43 
116% 
*112 
137 

95 

30% 
*94% 

40 
*20 

5v:* 
*133% 

11% 

30 

34% 
*104l9 

33 

*5% 
132% 

15% 

76 
*60 
*29 
*20 

59 
15034 
778 

99 
*120 

*4% 
*17 

*1H9 

50% 
*4134 

3 
*99% 
92% 
76% 
110 
*121 
17% 
*82 
55% 
*103 
20% 
*73 
67% 
31% 
4319 
*107 

■.    92 

*10% 

*95 

*161 
*2 
*2% 
*34 
*93 
*31% 
03 
51 
*105% 
35% 
134 
*S5 
*8 
*54 
*100 
1041- 

i 

*50 

*100 

*6% 

:;(ii4 

*70 

118% 

40!  9 

6038 

*122% 

50 


270 
434 
23 
18% 
12 
333/ 
38% 

5 
33 

87 

60% 

101% 


101% 

44 
IIOI9 
118" 
138 

95 

30% 

95% 

401 

28% 

5838 
135 

11% 

30 

35 
105 

33 

7 

13419 

1578 

76% 

64 

30% 

2934 

59 

152% 

8 

9934 
122 
5% 

17% 

12 

50% 

43 

85 
100 

93 

76% 
110% 
122 

17% 

87 

55U 
105% 

20% 

78 

67% 

3119 

45% 
107% 

93 

18 

68% 

3334 

97 
163 
3 
5% 

35 

99 

321 9 

93 

51 
114% 

36 
135% 

90 
9 

59 
1021; 
104% 

16% 

60 
110 

70 
8 

25 

36% 
I093j 

74 

70% 

50 
01% 
123 
50 


Sites  01 
the 

S/iares. 


4 

1 

J  16 

3, 

12" 

1 

3, 
4, 


100 

67, 

100 

750 

850 
200 
500 
700 
000 
230 
600 


510 
400 
,350 
500 
000 
600 
010 
400 
200 
200 
.820 
,261 


100 
,200 
,000 
200 
,255 
400 
,100 
800 
,500 
700 
600 
100 
545 
200 
000 
505 
.800 
800 
000 
400 
200 


5.300 


872 
,700 
,800 
,500 
200 
150 
,300 
,650 
850 
,850 
515 
,300 
,800 
797 
,000 
100 
350 

,500 


§16434 
75% 
71% 

*124 


16434 
76% 
73 

126 


150 
700 
050 
550 
555 
150 
300 
300 
800 
940 
220 
635 


600 


,720 
310 
,300 


370 

000 


222 
370 


2 
1 

425 

6 

35 

18 


10 
200 

35 

526 
100 
100 
680 
600 
010 
450 
200 
100 


10 

,690 
,350 
200 


STOCKS 

NEW    YORK    STOCK 
EXCHANGE 


i.oustn ..iu  ii»iscoila.icc 

Adams    hxpress..   . 
Uls-CbalHiere 

Do  prei 

\maigamated  Cooper  ._ 
\mer  Agricultural  Chem. 

Uo    pre! 

American  Lieet  Sugar 

Do    pre! 

American  Can I_ 

Oo    pret 

American  Car  &  Foundry 

Uo    pre! 

American  Cotton  Oil. 

Uo    pret 

American    Express 
American  Hide  &  Leather 

Uo    pre! 

American  Ice  Securities!" 
American  Linseed 

Uo    pret 

American  Locomotivel." 

Uo    prel 

American   Malt  CorpII"" 

Uo    pre! 

Araer  Smelters  Sec  p'ret'B 
Amer  Smelt  ng&  Retinins 

Uo    pret 

American  Snull"."""" 

Uo    pre! _!"" 

.Amer  Steel  Found"  (new)" 
American  Sugar  ReUnim 

Uo    prel 

American  Teleph  &  Te'leg 
American  Tobac  (new)  ,pl 
American  Woolen 

Uo    pret " 

iAnacondaCopper  ParS25 

Bethlehem  Steel 
Uo  prel. 

Brooklyn   Union  Gas 
Brunswick  Term  &  Hy  Se" 

Butterick  Co 

/  lentral    Leather.. "II I 

V>     Uo   pret' 

Colorado  Fuel   &  iron"! 
Col  &  iiock  Coal  &  Iron 
Consolidated  Gas  (N   Y) . 
Jorn  Products  Relining. 

Uo    pret 

Ores  Carpet 

Uistitlers'  Securities  Corp 
Federal  Mining  &  Smelt'  > 

Do    pref 

General    Klectrlc 

dGoldfleld  Con  M.pjr  $10 

int  Harvester  stk  tr  ctrs 
Uo  prel  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pret 

International  Paper 

Do    prel 

Internat  Steam  Pump 

Do    pref 

Laclede  Gas  (St  L)  com.. 
.\iackay   Companies 

Do    pref 

National  Biscuit 
Uo  pret 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Uo    pref 

dNev  Cons  Copper. Par  $5 

*\ew  York  Air  Brake 

North  American  Co    new 

IJacitic  Mail 
-  aciflc  Telep  &  Teleg 

People's  G  L  &  C  (Chic) . 
Philadelphia  Co  (rittsb'n) 
Pittsourgh  Coa!   Co 

Uo    pref 

Pressed  Steel  Car 

Uo    pref 

Pullman  Company 

.Quicksilver  Mining 

Uo    prel 

Railway  Steel  Spring.. 
Uo  prei 

Republic  Iron  &  Steel 

Do    pref 

S loss-Sheffield  Steel  &  Ir 
Uo    pref 

<;TennesseeCopper  Par$20 

Texas  Co  (The) 

Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Uo  pre! 

United  Ury  Goods  Cos.. 

Uo    pref 

U  S  Cast  I  Pipe  &  Foundr 

Oo    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    pref 

United  States  Rubber 

Do  1st  pret 

Do  2d    pref 

United  States  Steel 

Do    pref 

dUtah  Copper Par  S10 

Virgin  a-Caro!ina  Cbem_. 

Do    pref 

V  rginia  Iron  Coal  &  Coke 
Vulcan  Uetinning 

Wells  Fargo  &  Co 
estern  Union  Teles. 
i't  eslingh'seEl  &M£ g  assen 
Uo  1st  nret 


Range  Siice  January  1 
On  basis  of  100-stiare  lo  s 


Jj"i  :.-, 


IL'4'1 

7% 
27 

55% 

35 

0i)% 

24 

89 

0% 

62 

39% 
109 

52% 
101 
5  235 
3% 

19 

18% 

10% 

25% 

29 

102% 

4 

28% 

82 

6138 

98% 
277 

05% 

38 

111% 
112 
1203j 

90% 

25% 

91% 
$33% 

21 

49 

125 

8 

28 

25% 

99% 

22% 

3 
122 

11% 

70% 

55 

'-'•■'% 

20 

48 
134 

S77s 
s83% 
zll7 
4% 

12% 
9 

41% 

36% 

78% 

9334 

79 

71 
100 
1 1 834 

14 

85% 

46% 
IOI04 
S1719 

59 

03 

22% 

30 
103 

84 

13 

60% 

25 

00 
155 
2 
2% 

28 
x90% 

27 

8234 

48% 
114 
$1934 
134 

83 
6 

55 

96 

99% 

14% 

40 

95% 

6434 
4 

13 

27 

99 

59% 

6  Us 
1101- 

»30% 

47 
117 

50 

15 
152 

56 

49% 
110 


.1'ne.i 

J'ly  2, 
Aug  ■ 

J'l.V  !•: 

J'ly  26 

Apr 
J'ly  26 
J'ly 
J  ne  _,L 
J'ly  2d 

J'ly  26 

J    113   ,1, 

J'ly  26 
Feb    1 

Aug  3 
Sep  13 
Sep  8 
J'ly  lo 
J  ly  27 

J  'ly  26 
Aug  6 
Oct  1 
J  ne  io 
J'ly  23 
J'ly  2u 
J'ly  26 
Apr  4 
Jan  13 
J'ly  26 

Oct  3 
Oct  3 
J'ly  26 
J'ly  26 
J'ly  5 
J'ly  5 
J'ly  26 
J'ne3< 

Aug  10 

J'ly  26 
J'ne>y 
J'ne  8 
J'ly  26 
J'ly  27 
J'ly  26 
Sep  12 
J'ly  26 

J 'IIBSO 

J'ly  26 
Apr  jo 
J'ly  26 
Sep  26 
Oct  3 
J'ly  26 
Sep  8 
Feb  t 
Augll 
J'ly  25 
J'ly  26 
J'ly  1 
J'ly  26 
J'ly  26 
J'ly  26 
J'ly  29 
JTy  26 
J'ly  27 

Aug   o 

J'ly  6 
Sep  17 
Mayi3 

JTy  26 

JTy  26 
J'ly  6 
J'ne  u 
J'ly  6 
JTy  26 
J'ly  25 
J'ly  26 
J'ly  e 
J'ly  26 
J'ly  26 
J'ly  26 
J'ly  27 
J'ne  20 
Sep  2U 
Aust  2 
JTy  26 
Sep  7 
J'ne  4 
J'ly  26 
J'ly  30 
J'ly  5 
J'ly  26 
Oct  7 
Feb  8 
J'ly  5 
JTy  15 
Aug  2 
Aug  2 
J'ly  21 
J'ne  28 
J  ly  26 
J'ly  26 
J'ne27 
J'ly  8 
JTy  .6 
J'ly  26 
J'ly  27 
J'ly  26 
J'ly  26 
J'ne  30 
Feb  3 
J'ly  28 
Sep  24 
Feo  i 
Feb  8 
J'ly  26 
J'ly  26 
May  3 


Highest 


,'-<0 
15 
54S4 
I  U 
49 

103 
47% 
05% 
13% 
81% 
72% 

120 
60?4 

106 

u20 
8% 
47% 
29% 
1734 
46'8 
62% 

115 
8 
48 
90% 

104 

112?, 

2t5 

101% 
66 

128% 

124 

143% 
9J34 
39% 

104 

$54 
34 
65 

164% 
18% 
33 
4834 

100% 
50 
92% 

160% 
23% 
b038 
62% 
36% 
60 
88 

16078 
$9% 

12o's 

129 

7% 

24% 

16 

61% 

54% 

9034 
H6I9 

93" 

/s% 
115 
125 

281 9 

96% 

89% 
110% 
S2158 

9519 

84 

43% 

40% 
11638 
106U 

2734 

S5 

51% 

107% 

200 

3'8 

5% 

51% 
107 

45% 
104% 

861 9 
11834 
$40% 
13834 

0o 

13% 

73 
122 
113% 

32 

84 
145 

84% 

11 

201 9 

6219 
IIOI9 

84  " 

01 

125% 

$60% 

62% 

129% 

73 

§25 
al95 
7819 
82% 

130 


Jan  5 
Jan  3 
Jan  6 
Jan  3 
Jan  lo 
Jan  lo 
Jan  in 
J'ne  15 
Jan  3 
Jan  6 
Jan  3 
Mch  9 
Men  i, 
Apr  19 
Jan  4 
Jan  6 
uan  3 
Mch  b 
Jan  3 
Jan  3 
Jan  3 
Jan  7 
Feb  -8 
Mch  21 
Jan  ;. 
Jan  3 
Jan  3 
Apr  27 
Sep  20 
j an  lu 
Feb  18 
Feb  28 
Feb  24 
Mch  1 : 
Mch  18 
Mch  7 
Jan  3 
Jan  3 
Jan  lo 
Jan  3 
Jan  3 
Jan  4 
Jan  3 
Mch  b 
Jan  3 
Jan  4 
Jan  3 
Jan  6 
Jan  3 
Feb  25 
Jan  lo 
Mch  8 
Jan  0 
Jan  o 
Sep  26 
Jan  lo 
Jan  4 
Jan  5 
Jan  5 
Jan  3 
Jan  3 
Jan  7 
Jan  17 
Jan  10 
Sep  22 
Jan  10 
Jan  5 
Jan  17 
Jan  3 
Jan  18 
Jan  4 
Jan  17 
May  16 
Jan  3 
Jan  3 
Jan  4 
Jan  4 
Jan  3 
Jan  I 
Jan  ■' 
Jan  3 
Jan  3 
Jan  S 
Jan  ll 
Apr  0 
Mayil 
Jan  3 
Jan  17 
Jan  3 
Jan  3 
Jan  3 
Feb  1 
Jan  3 
Oct  4 
May  13 
Jan  10 
Jan  li 
Jan  3 
Jan  4 
Jan  3 
Jan  lo 
Jan  lo 
Jan  4 
Jan  14 
Jan  3 
Jan  3 
Jan  10 
Jan  3 
Jan  3 
Jan  I 
Jan  (. 
May27 
Jan  4 
Jan  8 
Jan  15 
Jan  4 
Mch  i 
Jan  3 
Feb  24 


Range  for  Previous 
Year  (1009 


/  'iii  1   ' 


190 

123j 

38 

05 

33% 

95% 

20% 

82 
7% 

7U9 

44% 
107% 

42% 

9S 
§205 
6% 

34 

18% 

12 

29 

49 
109% 
5% 

38 

80 

7734 
101 
225 

95 

3478 
115% 
118 
125 

90% 

26 

9334 
$3734 

1834 

47 
U8 

17% 

23% 

25% 

90% 

29 

21% 
114% 

16% 

73% 

45 

3219 

55 

80 
150% 


Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 
Feb 
Fen 
J'ly 
Nov 
Jan 
Feb 
Jau 
Mch 
Mch 
Feb 
Nov 
Nov 
Feb 
Feb 
Feb 
Jan 
Feb 
Mch 
Feb 
Jan 
Dec 
Jan 
Men 
Apr 
Feb 
Feo 
Feb 
Feb 
Feb 
Jau 
Feb 
Mch 
Feb 
Feb 


Highest 


02 
109% 
£38 

1834 
9% 

4734 
3319 
82% 

104 
70 
69% 
96% 

118% 
12% 
82 
71% 

10234 

"80" 

72 

29% 

45% 
101% 

9919 

10 

40 

30% 

96 
169 
1% 
3 

32% 

97% 

16% 

67% 

68 
107% 
53319 


uilil 

Jan 
J'iy 
J'ly 
Mch 
Mch 
Feb 
Jan 
J'ne 
jan 
Jan 
Jan 
jan 
Feb 
Jan 
Feb 
Apr 

Feb" 
jan 
Feb 
Nov 
Jan 
Dec 
Apr 
Feb 
Feb 
Feb 
Jan 
jan 
Men 
Mch 
Feb 
Feb 
Feb 
Feb 
Feb 
Oct 


80% 
9'4 

66 

115 

rl()9 

24% 

70 

82 

64 

10 

24 

27 

98 

67% 

41% 
107 
839% 

40,';, 

114 

57 

6 

300 

64 

74 
110 


Feb 
Feb 
Jan 
Oct 
Sep 
Feb 
Mch 
Feb 
Feb 
Mch 
Feb 
Feb 
Jan 
Feb 
Feb 
FeD 
Feb 
Feb 
Jau 
Feb 
Feb 
Jan 
Feb 
Feb 
Mch 


260 

16's 

57% 

vO'f 

50 
103 

49% 

98 

15% 

86 

76% 
)24->j 

79% 
107% 
300 

10 

51% 

42% 

20 

4734 

69% 
122 

11% 

59 

9238 
105% 
11634 
»285 
105 

6638 
136% 
131 
145% 
104 

40% 
10734 
$54% 

36% 

69% 
164% 

19% 

37 

5I34 
111 

53 

01% 
165% 

26% 

93% 

63 

41% 

95% 

94 
17234 


Nov 
An : 
Nov 
Nov 
Aug 
Aug 
Aug 
Oct 
Nov 
J'ne 
Nov 
Aug 
Nov 
Nov 
Dec 
Sep 
Aug 
Apr 
J'ne 
J'ne 
Aug 
Aug 
J'ne 
Sep 

Aug 

Nov 

Aug 

Nov 

May 

N  ov 

Sep 

Apr 

Sep 

May 

Aug 

J 'no 

Dec 

Sep 

Sep 

Dec 

Deo 

Nov 

Oct 

Sep 

Dec 

Dec 

Jan 

J'ne 

J'na 

Dec 

Jau 

May 

Aug 

Aug 


li*34 

128 
9 
27% 
19% 
6934 
64% 
91 

11338 
95% 
77% 

120 

130 
30% 
09% 
94 

U334 

"97% 

87% 

48% 

64 
120 
103 

293g 

87% 

56 
11134 
200 
9% 

10 

54% 
109 

49% 
110% 

94% 
120 
S49 


Dec 
Dec 
Oct 
Jau 
Jan 
Aug 
Nov 
Sep 
Dec 
Nov 
Uec 
Sep 
Sep 
Dec 
Sep 
Aug 
Aug 

Nov 

J'ne 

Nov 

Oct 

Aug 

Dec 

Nov 

Dec 

Aug 

Aug 

Aug 

J'ly 

May 

Aug 

Aug 

Sep 

JTy 

Oct 

Sep 

Jau 


93% 

I538 

81% 

12519 

114  " 

3519 

87% 

§111 

S7 

17% 

39% 

57% 

1231 9 

89% 

04% 

m 

007% 
5638 

128 
75% 
37% 

670 
85% 
90 

145 


JTy 

J'ns 
J'na 
Dec 
Dec 
J'ne 
Aug 
Dec 
Sep 
J  ne 
Aug 

Aue 

Aug 
Aug 
Oct 
Oct 
Nov 
Dec 
Dec 
Sep 
Nov 
Deo 
Nov 
Aug 
Sep 


BANKS  AND  TRUST  COMPANIES— BANKERS'  QUOTATIONS. 


Banks 

Brooklyn 
Broadway  f 
Brooklyn  \\. 
'Joney  Isl'dT 

*Trst 

HUlsldeli... 
Homestead^ 
Manufac'rs' 
Mechanics  '\ 
Montauk  .. 
Nassau 


Uld 

Ask 

375 

110 

155 

290 

310 

1  25 

115 

i  1 5 

225 

245 

150 

245 

270 

Banks 

Bid 

Ask 

Brooklyn 

N'at  City... 

290 

305 

.Vorth  Side  1) 

150 

180 

People's 

158 

Prosp'ctl'k' 

150 

160 

Terminal  1j. 



00 

Trust  Co's 

N  YCUy 

A:tor 

330 

3"0 

Bankers    1 1 

j  1 

650 

B'way  Tr.. 

145 

15J 

Irust  Co's 

Bid 

Ask 

TV  YCUy 

Carnegie  _„ 

100 

110 

Central    Tr. 

1000 

Columbta  .. 

275 

285 

Commercial 

120 

130 

Com  wealth 

150 

Umpire    . 

300 

310 

liquit'ble  Tr 

455 

Farm  Lo&'I 

1650 

1075 

Fidelity  ... 

205 

210 

Fu'ton 

290 



irust  Cos 

Guar'ty  Tr^ 
Guardian  Tr 

Hudson 

Knickerbkr 
Law  T  I&Tr 
Lincoln  Tr. 

Madison 

Manhattan 
Mercantile  . 
Metro  pol't'u 

Mutual 

Mut   AUnce 


Bid 

Ask 

800 

810 

180 

170 

180 

285 

295 

2521 

2620 

130 

140 

10) 

375 

400 

700 

740 

510 

525 

13) 

120 

130 

irust  Co's 
NY  Llfe&Tr 
N   Y  Trust. 

Savoy 

Standard  Tr 
ntleGu&  Tr 
Tr  Co  of  Am 
Union  Trust 
USMtg&  Tr 
Unit  States. 
vVashlngton 
Westchester 
Windsor    .. 


Bid 

Ask 

1100 

1120 

625 

650 

00 

105 

1, 

400 

410 

T497% 

_ 

320 

330 

130J 

1350 

465 

470 

1175 

1200 

375 

150 

160 

12J 

130 

Irust  Co's 

Bid 

lirookti/n 

Brooklyn  Tr 

405 

Citizens' 

Flatbush  .. 

200 

Franklin 

210 

Hamilton  .. 

2T0 

Home 

100 

Kings  Co  .. 

500 

L  Is!  L  &  n 

295 

Nassau 

165 

People's    .. 

300 

ijueen?    Co. 

11j 

U'illlamsbv 



Ask 

420 
140 
220 
225 
290 
108 

3T0" 

175 
315 
125 
100 


*Bid  and  asked  prices:  no  sales  on  this  day.   4Less  than  100  shares.   ti3x-rlgtits    l>  New  stock    c  Ex-div   and  righ'js.    -i  Mow  quote-i  dollars  per  share. 
1Sal-;  at  Stock  Exchange  or  at  auction  this  week,     s  Ei-  suet  dividend.     liBinks  .nirited  with  a  pararriofi   (11 1   arj  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

Ja>\.  1  1909,  th*  Exs'ianye  m$t-Xod  ol  quoting  bin  is  urns  c\%n-/e  i,  ail  onus  arz  no  o  all — "an I  interest"  — 3Xispi  for  inaoine  an. I  defaulted  bonds. 


BUNDS 

\.  BTOCK  EXOH  \  \'i)K 
;  F.simv.  001   7 


1.   ."».   mivn 'iiiiK'iii 

U  -  2a  oonsolr«$p8t6red.<tl93ii 

0  S2soodso1  coupon 

0  3  3a  -..  natered 

U  S  3s  ooupon 

U  3  Ss  oou  small  bonds. ,*101  h 

0  S  La  registered 1925 

0  8  4s  oout'Oii 1923 

US  Pan  Can  10-30  yr  2a.  I 

Koreijrn  Uovernmenl 

Argentine— IrternalSsol"  1909 
Imperial  Japanese  Goveruin  i 

steriin;;  loan  4  %a 1925 

id  -,•!  tea  4  %a 1925 

Sterling  loan  4s 1931 

Bepubol  rni.-a  Jsexten  debt.. 

San  Paolo  (Brazil]  trust  5s  1919 

U  >  ot  Mexiooa  I  g  5a ol  L899 

A  4s  ot  1004 1954 

State  nnri  tSty  Securities 
K   SfCUy— 4%8 1960 

4  0  Corporate  .Slock D'59 

Corporate  .-•lock 1958 

itfew  44a 1957 

Now  4  'as 1    1  . 

i^o  Corporate  stock  ..TJ5  I 

*  4*' ,  aaaeaamt  tionds 1911 

4"0  Corporate  stock 1957 

N  i'Malt — Canal  Irnpt4s.iy 60 

So  Carolina  4  *a8  2u-4u 1933 

Tenii  new  settlement  3s..  1913 

Virginia  fund  aeot  2-3s...l99i 

6s  deterred  Brown  liros  ctl«. 

Unili  nai! 
a  laoaina  Cent    See  (So  Ky 
Ala  0a  Midi  bee  At  Coast  -Line 
Albany  <te  Susa    aee  Deids  Hun 
Alleciieny  Valley  AceFeiwBlS 
Alleg  ds  West     nee  Bun  B  &  P 

Ann  Arbor  1st  g  4s MD95 

A  ten  'Ids  t>  Fe-^-Ueu  g  4s.lyyo 

Begistered 1995 

Adjustment  g  4s /tiyyo 

Registered /11095 

stamped M995 

Conv  4s  issue  ot  1909. ..1955 

Couv  g  4s 1955 

Conv  4s  (fullpd  reels)..  i9bo 

10-yeai  couv  g  i>s 1.17 

Debentures  4s  Series  J. 1912 

Series  K 1913 

East  OklaDiv  1st  g  4s..  1923 
Short  Bine  1st  4s  g 195s 

5  bo  Prea  ds  Pli  isi  g 68.1942 
Atl  Knox  <&  N    See  L.&  H 
Atlantic  Coast  1st  \z  4s./tl952 

Ala  Alia  1st  gu  gold  6s. .1928 
Bruus  ds  \\  1st  mi  g  4s  ..  1038 
Charles  <fc  Sav  1st  g  78..iy36 

ii&  N  coli  g  4s oiy52 

Bav  F'  <fc  W  1st  gold  Us. .1934 

1st  gold  5s 1934 

SllSpOcadsG  gug4s  ..1918 
Atlantic  ds  Uauv  bee  booth  Ky 
Aastiu  ds  N  W    bee  Hon  Pacific 

Bait  ds  Uliio  prior  1  g  3 "as. iy26 
Begistered ftly26 

Gold  4s /tl94S 

Registered /U948 

Pitts  June  1st  gold  ba...iy'22 
P J  tin  ds  M  Uiv  1st  g  3 >?siy2d 
P  L  K  &  W  Va  Sys  ret  4siy41 
Sontliw  Oiv  1st  g3>as...l92o 

Begustered /illJ25 

Cen  onio  B  1st  cg4>as..iy3U 
CI  lior  dc  W  oon  1st  g  6s  IVoH 
Monou  itiv  1st  gu  g  6s..lyiy 
Onio  Biver  tiR  1st  g  6s.iy3b 

General  gold  6s l»37 

Pitts  Ciev  <ii  Xol  1st  g  Us  iy22 
Pitts  &  West  Istg4s...lyi7 
Stat  isi  By  1st  gug4'as  1943 
Beech  creek  bee  N  V  c  <fc  H 
Beilev  <fe  Car  bee  llUnois  Ceni 
Bkiyn  &  Montuuk  bee  Bong  i 
Brunsds  West  bee  Atl  Coast  L 
Bahalo  »N  V&  trie  bee  n-rio 
Buliaio  B  &  B  gen  g  5s...iy37 

Consol  4  "as ia57 

Ail  &  West  1st  g  4s  gu..iuys 

CI  <b  Alah  1st  gu  g  5s ly43 

BocUdi  Bittslst  g  bs...iy^i 

Consol  1st  g  bs ly^ 

BuB  <fc  Susq  1st  ret  g  4s.(ay61 
Bur  C  B  &  Jtf    bee  C  B  i  <fc  B 

C^an8ols^extti3 1913 
'2d  5s lyia 

Begistered iyi3 

Carl)  <fc  tohawu    bee  111  Cent 
Carolina  Cent    6eeSeab  Air  L 
Carthage  &  Ad    bee  A  1*  c  cfc  11 
Oed  B  la  t  Jt  A'    beeHCki&2i 
Cen  Branch  By    bee  Mo  Bac 
Cent  oi  Ua  Kit  1st  g  os..ply45 

Consol  gold  os 1H45 

Begistered xj±0 

1st  pret  income  g  6» pl\)ii> 

Stamped 

2u  prei  income  g  5s ply4o 

2d  pLei  income  ^  5s  stamped 

3a  prei  income  g  6s 2-ntilo 

3d  pret  income  g  5s  slauipei. 


J  Vice 
Oct  ? 


ij-f 

^  N 


ma       Ask 

IWt  101  l4 
10"S4  1014 
101  34  102»8 
101»4  102  >v 


'Week's 
Range  or 
Last  bale 


114<4  1151, 
115  1154 
10U3.i  101 14 


M-S  »    97       07H 

J    0434  Sals 

t    9334    94  >4 

i    89  >»    89s4 

1103     Sale 

j.j  1   »7       U1H 

y-J  *   97       B7»a 

J-D       94-V 

I  t  fuse  are  pr 


FA 
JJ 
J -J 

MS 


M-N 
.U-N 
M-N 
.'.I  N 
M-N 
,W  N 
J-J 
JJ 
JJ 
J-J 


101  >4 

99  "a 

i'9»a 
103  >4 

102  <% 
108  >s 
102»a 

99  >4 
1043» 

"ye" 

84=8 
40 


Sale 
sale 
sale 

10Sa4 

103 

sale> 

103 

sale 

101?,, 

104 

Sale 

88 

44 


Q-J 
A-O 
A-O 

Nov 
Nov 
.M-N 
J-B 
J-D 
J-D 
J -11 
FA 
FA 
MS 
J-J 
M-S 

U-S 

U-N 
J-J 

J-J 
M-N 
A-O 
A-O 
J-J 


J-J 
0,-J 
A-O 

y-J 
j-j 

M-N 
M-N 
J-J 

y-J 

M-S 
A-O 
FA 
J-D 
A-O 
A-O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
FA 
J-D 
j-J 

J-J 

ivI-S 


F-A 
M-N 

M-N 
Oct 


78       79 
9  9  "g  Sale 

y7->4 

92^    92  4 

'.'in\  '93" 

105     Sale 
104  Sj  105  4 
10258sale 
103     109 


oct 
Oct" 


941* 

9.^4    94^6 
108^109  4 

96 14  Sale 
lOo^ 

94      

128      

93 

119=8 

1104 

95 


Sale 


93     Sale 


99 '4 

Sale 

99*4 

Ill's 

87  U 

Sale 

92 

92  >4 

91 

9H, 

96  ■* 

112 

101*1) 

102 '4 

...... 

110^4 

109 14 

9b 

80 

Low       Jiiyh. 

101  Aug' 10 
100 <4  J'ne'10 
1021,  J'ne'10 

102  Sep '10 
10l>4  J'ly'io 
1144  Aug'10 
116  4  Sop  '10 
1005B  Aug'10 


97     Sep '10 

91 H,       9434 
93»8       93\ 
89  4Sep'10 
103  103 

97    Sep  mc 

97  4      97  4 

94B8  Sep  '10 

lees  0  n  the  b 

lOHa  101 '4 
9."4  99  4 
993s  99  4 
108  1U31* 
102^  Sep  '10 
108  108** 

103     Sep '10 
99»4        99  \ 


S  9 


.v.. 


101 78 


105 


lu3  >a  J'ly'10 
96  96 

907e  Jan  '10 
46     Sep '10 


■jr. 
21 

"5 

"i 

asis 

197 

145 

28 

15' 

"«" 

"1 

"lO 


Vo\    97 

94       90  4 

93  4    95*8 

88*8    92  4 

IOH4  104 

•'•">       97  >4 

904    9. is 

91  >*    97  4 

ol  *5  to  *. 


78  78  1 

99S8       9t'7s'   a2 
U8     J'ne'lu 

92 14        y2"4l      2 

92     Jan'lu.... 

92%       92  4    27 

105      Apr'10     13 

105  1064'l33 

102%      102%'      6 

108>4      110     I 

98  7gJan'iO 

98  4*'eb'10' 

H7     Apr'io 

•J3  4       93  V 

1074  J'ly'io 


96*8       96 '4 

109     Sep '09. 

061*  Jne'09  . 


93 


L'unge 

bince 

January  1 


Low 

100  >4 

IO1II4 
IOI34 
101 14 

102  4 
114% 
114*.. 
lOO'v 


High 
ldl  34 

10'.'34 
103 

102 'a 
1 1 5 '., 
11534 
100% 


J  00 
9ii 

96*4 

105H, 

102  4 
105 14 
102*4 

9b*4 

101*4 

103  4 
94<4 
90 '8 
40 


101"*, 

10(l»8 

100  4 

109% 

103*8 

110 

103*8 

100  4 

105 

103  4 

90 

90% 

6b 


92^4        93  4     94 

127     J'ne'uj 

112     Mar'io.... 

96     J'ly'10.... 


107      116's 
107     109 
100     sale 

1144 

1144118 
115  ia  11^34 


10334  104*4 
100  %  101*4 


109  .... 
10i34  108 
108 

9134 

904 
864 
86  4 


ale 
9 1  *a 
88 

87  4 


83  *a  Sale 
83       86 


92%       98 
91*4  Oct  '09 
93  \        99% 
9(i'j4  J'ly  'lo 

120      Oct  '01 

87*4        873, 

92*4         92  4 

91  914 

89*2  Apr'10 

103     Mar' 10 

110     Aug'10 

105%  Feb '07 

112      Dec'Oj 

112      JNov'09 

H9  4  Uar'04 

93  4  Sep  '09 

100     Nov'04 


52 


1 
4.. 
16 


74 

97  4 
98 
88 
92 
89 

105 
100 

93 
1U434 

9s% 

98  4 
9  7 
92 

107  *a 

92 


83  4 
101 
100 

95 

92 

9434 
117 
122% 
104*4 
122% 

98% 

98  4 

97*4 

9434 
109*a 

96% 


89       95  4 


112 
95 


112 
97  4 


90       93 


97*4  100*4 

96       99  't 


U64J"ly'10-- 
105     J'ly'10.. 

100        too 
103     J'ly '08.. 
115     J'ne'10  .. 
116*4  Sep '10  .. 

72     Mar'10.. 


87%    89% 
89         93 
89       92% 
89  4    90  4 
103      103 
110     1134 


113%  116  4 
105      loy  *g 

»d    loo 


116      117 

110*4  11634 

72       72 


10334  106^  6  1024  105% 
101%  101*4  3  100%  101-', 
10U34  Muy'07 


112  4  J'ne'10  ....  ill2*a  U3  *a 
107%     107%      7;!103%109 

113  Apr 'Ob 

90  4 
90% 

87  4 
a7 
83  4 


9134     12  j  82 

90*4       1  84 

87  4    10  75 

87  4      4;  76 

84    I    15  76 


9  I  -*4 
90*4 
87  4 
87-, 
86*4 


844        84  4     20'   80        86 


BONDS 

N.  Y.  STOCK  KXCHANGK 
W'KKK  Endinh  OCX  7 


Price 

trinau 

Oct  7 


II  eek's 
lianiie  or 
I^ast  .sale 


Hange 

since 

January  1 


Cent  ot  lia  KK — ( Vonj 
Chatt  lnv  purmon  g  4s. 1951 
Mac<te  MorDlVlatg  6s.iy4b 

Mid  Uads  AU  Div  6s 1947 

Mobile   U1V  1st  g  6s 19lb 

i-'en  K  U  iio  a  ot  Oa  Col  g  6s  iy37 
Cento!  N  J  gen '1  gold  68.1937 

ttegistered /iiys7 

Am  Dock  de  imp  gu  6s..  1921 
Be  &  liud  li  gen  gu  g  5s  1920 
Deli  &  Wiiks  B  Coal  5s..iyi2 

Con  ext  guar  4*as j/iylo 

N  Y  <fc  Doug  Dr  gen  g  4s  1041 
Cent  Pacinc  bee  do  Pacilio  Co 
Cent  Vermont  1st  gu  g  4s.el920 
Chas  in  sav  bee  Atl  Coast  Dine 

Clies  dB  Ohio  gold  6s al911 

Gen  Binding  <&  impt5s.lo29 
1st  consol  g  5s 1939 

Begistered .....1939 

General  gold  4*as........l9y2 

Begistered iyy2 

Convertible  4*s8(whis).iy30 

tiiu  sanoy  1st  4a iy44 

coal  Biv  By  1st  i,u  4s  ..1940 

Craig  Valley  1st  g  6s iy40 

Botts  Creek  Br  1st  4s..  1946 
B<te  A  DIV  1st  con  g  4s.  .1989 

2d  consoi  g4s 1989 

Warm  spr  Vai  1st  g  6s. .1941 

Greenbrier  By  lstgug  4s  '40 

Chic  dB  Alt  BB  ret  g  3s...iy4y 

Hati.way  1st  lien  3*as...ly60 

Begistered iy50 

Chic  burl  <fc  y—  Deuv  D  4s  1922 
Illinois  Div  3*as 1940 

Begistered 1949 

Ills  DlV  4s 1949 

Iowa  Div  11111k  lund  6s. .1919 

Sinking  lund4s lyly 

Nebraska  Extension  4s.  192  1 

Begistered 1927 

Soutuwestern  Div  4s. ...1921 
Joint  bonds  bee  Great  North 
Debenture  6a 1913 

General  4s 1958 

Han  dB  £■!  J  us  consul  0s..i01 1 
ChicdB  li,  lllreUt  imp  4  48  1955 

1st  consol  g  bs. 1934 

uenerai  oousollst6s....iy37 

Begistered 1*J37 

Chic  dB  lud  C  Hy  1st  os.1936 
■'.iiciiauA-  line     bee  Krie 
Chic  Gt  Western  1st  4s.. .1959  M 
Cuic  linn  jjOUIbv  lei  ba...l947jj 

lielumung  goldos 1947  J 

Bouisv  N  A  <fc  Ch  1st  bs.  1910  J 

Chic  Ind  ds  Sou  50-yr  4s. .1956  J 

onio  AlU  <jc  St  f  term  g  6s    1914  J 

Ueueral  g  4s  series  A..eiysy  J 

Begistered ei93y]Q 

Ueueral  g  3  *as  series  li.eluoO  J 

25-yr  deben  4s  1934', r 

Chic  ds  B  suDivgos 1921  j 

Clue  ds  MoBlv  DlV  6s. ..1926  J 

ChicdB  B  W  1st  g  6s 19211  J 

Dak  ds  Ot  So  g  5s 1916  J 

Far  <fc  Sou  assu  g  bs 1924  j 

BaCrossedc  D  1st  6s.  ...1919  J 

Mineral  lJoinlDiv6s 1910  J 

SO  Minn  Div  1st  bs 1910  J 

WlSdB  MumDlvg6s 192DJ 

MlldB  No  istM  B  bs lyiO  J 

1st  consoi  bs 1913  J 

Clue dBNorthwcons7s.... 1916  y 
extension  4s 1886-1926  F' 

Begistered I83b-192b  J' 

oeueiai  gold  3*as 1987  M 

Begistered pl9S7  y 

Sinking  lund  bs...l87y-iy2y  A 

Begiaiered J.879-1929  A 

Sinking  lund  6s. ..1879-1920 

liegistered 1879-1929  A 

Debenture  6s..... 1921  A 

Registered 1921  A 

Sinking  lund  deb  6s 1933  M 

Begistered 1933  M 

Mil  B  &  ds  West  1st  g  bs  1921  M 

lixtdi  Imp  stund  g5s  192y  F 

Ashland  Div  1st  g  bs..ly26  M 

Mich  Div  1st  g  bs iy24  J 

incomes lyil  M 

Chic  Bock  isi  <fc  Pac  6s...lyl7  J 

Beglsteied ly]7  J 

Ueueral  gold  4s ly88  J 

Begistered 1988  J 

Betuuding  g  4s 1934  A 

Coll  trust  Series  J  48 1912  M 

M  *s 1915  M 

N  4s I9ib  M 

O  4s 1917  M 

B  4S 1918  Wl 

Chic  B,  1  <fc  Bac  BB  4s. .2002  M 

Begistered 2002  M 

Bur  C  B  ds  N—  1st  g  68.1934  A 
Begistered 1034  A 

CBlF'dsN  W  lstgu  68.1921  A 

M  dB  St  B  1st  gu  g  78..1927  J 
Choc  Ok  ds  U  gen  g  6s  .01910  J 

Consoi  gold  5s ly52  M 

Jieok  dB  ues  M  lst5s..„1923  A 
Jiuc  st  a.  dB  N  o    bee  111  Cent  I 
Jnic  St  D  ds  Bills    bee  F'enn  Co 
;iuc  at  B  ill  <to  O  con  bs...i930  J 
Cons  bs  reduced  to  3  *as. 1930  J 


Q-F 


Bin          ASK  Low       Jiit/h  Ao  Low    High 
86       91     I  90%  Sep  '09...  .ji 

103% '104%  J:ue  08 'i 

lo:«      1115      Nov'05  ...J1 

106% Il  10      Jan  'l-i  . 

1024  103*4  102     Sep '10 

123%124     |123  123*8 

122  *a  l25  4l122*aSep  ''0  . 

106      108%  109      Sop  '10  . 
9b34 

100  4 1004  Sep '10  .... 

1100     May'10.... 

95      .... 


...   110      110 
..  102      103 
15  120      125  *a 
...■120%  125 

.. .!  107      109 


87%   89 


87  4  Sep  '10.... 


112 


100 

104a4  '104 
-'ale  |lia 
1134  112% 


102  4  sale 
101 
sale 
89  4 
87  4 


93*4 


83  4 
102 
81 
95  34 
89 
S  *107% 
N|   90 
72 
72% 


90 
9«34 

93 
109 


A-O 
-O 


77 
73 


89  *g 
88*4 
87 '8 
100% 
104*8 
99:>8 
99% 


sy  ** 
ibT" 
ioo" 


97 


102 

lOi't 

y3*4 

89 

85*e 
104  4 

90 

94  4 

91 
113*4 

95 

72 

72 

75 

99  4 

88% 

88 

100% 

108  4 
99 -j 
99% 

101'e 
9734 


100 
Sep '  1 0 

ii2 
Jan  'lo 
IU23« 
J'ne'lo 

93% 
Apr'io 
J'ue'lO 
Sep  10 
Jan  '09 
Aug'  1  0 
Sep  '10 
l'eo'05 

95 
Sep  '  1 0 

72  4 
Oct  '09 
Sep    |.o 

89 
Sep '10 
100% 
Oct  '09 

99  4 

99% 
Mar'09 
Alay'lO 


1004  101% 
100      100% 


So        88 


1  100*el01% 

..J102      105  4 

6  1104  Ui% 

...I  11241124 

35     99      103*a 

101%  101% 

89        95*4 

87         89 

83        H6'8 

L»l      104  4 


423 


12 


94  4     99 

90  4    93 

'  87*8  "Us" 
70        77 
68*4     75 


98%  100 
11     86  4     81*3 
..'I   87  4    88 
2  1    98  4  100% 


2     98  4  100 
6!    98      100*4 


101*4  101*2  101*4  Sep  '10  . 

974    99     I    97%        97 %l 

100% 'ioo%  J'ly'io 


83  83%  83 
124  *a  127%  121 
111      Sale     1 1 1 

Ill 

1094 110% 


83 

J'ly'io 

ill 
Ma>'09 

110*4 


8638 
124*4 
107 

"9*1% 

101% 

9J4 


Sale 
126*4 

"9l" 
93 

1064 
Sale 


„lj  97%    99 

J  100  4  102% 
77<  97     100 
..  10034  102 
6!   81        86*8 
..121      127 
6  103%  113 


1  110*4  112 


64 


88 

93*4 
105  ?e 
108*a 

107*8 

102  4 
lib 

1044 


88*, 
Sait   i 


107% 


105% 


103% 
110% 

99  '-i 

94 

89% 


110% 
.Sale 


ill 

110*4 

106% 
105-j 


107  4 
ib*7"4 


114%. 

109 

117% 

117  1. 

100 

109*4 


111*8 
liO 


103% 
97  4 

111     , 
sale 

90*4 

sale   j 



1 

76 

96 

sale 

iii4iVb' 
"103" 


86  '4        86% 
121*8  Sep 'lo 

114     Uec'o9i 

100     J'ue'lO 

04     Apr'10.... 
1U3     J'ne'lo 

*J9  4        99%    64 

103  4Oct  '08 
88  i?8 
93  93*4 

ln7*4  Mar'io 

108  4  108% 
11)7%     107*4 

102%  J'ly  '10 

Htj%  May'lO 

104  4  Aug'iu 
1UO  May'lO 
100  Nov'09 
ll)534  Aug  10T]" 
100%  May'lO  .... 
103%Aug-10l  .. 
Ill  Aug'10;  ... 
IOO     J'nelO 

95*8-'  »y'io .... 

89*4        3934!    05 

93*8  Api'09'     .. 

llO%Sep'1ul   ... 

llli4.suv'09  .... 

ioe    J'ly'io!.... 

10b  Mar'io 
107  May'lO 
1064  teo'io 

109  Sep '10 
loy  J'iy'08 
1 1 4%  J'ly '-9 
112J4  Alar' lo 
142  4  l-tb'02 
123%  Apr '09 
103  4  way '09 

110  HO 
109      Aug'10 

07  *a       98 
i)S\  Fob' 10 
90*8        90% 
97%J'ly'10|„„ 
•  14*2  J an  '10  .... 
i)4      Dec'OLi 
U4*4  Alay'lO1"" 

93  *a  Aug'oy 

76  75  4  242 

7ba4  May'lO 

113  4-ua<'io! 

120%  Alai'l>3 
106     Apr'10.... 


84       87% 
124%  129% 


100  100*4 
93  4    94 

103  1034 
08      100% 


2 

86%    89 

10 

914    9334 

107*4  108 

1 

107       110*4 

1 

1U53B10834 

102%  103% 

lib%  llb34 

1044  196 

100      100% 

1054  103 
100*4  100% 
10.1%  105  4 
110%  113 
I    96  "2  101 
95%    95% 
37         90 


110% 111% 

ibT"  109% 

lu6      106 
105      107 
lu64  106*a 
109     lll*a 


114%  117*4 
ll2'»4  H'^% 


10J4  112 

109      109 

91%    y9 

ys%    93% 

86        92 
97%    97% 

944    944 


50 

i'0'7 


94*4  944 


66%    83% 

7634    80% 

113*21144 

i'oT"  ibT" 


100 
108 
100 


104 
l'*4 


12u%126 
85      


104     Alay'lO. 
H18     Mar'10 

l£U     Feb'io. 


12538      125%l 
I    03      Dec'03 


104  104 
108  110 
103*8  104 


1  123     127*4 


MISCELLANEOUS    BOXU.v- Continued  on  Next  Page. 


Street  Itnilwtiy 

Brooklyn  Kap  ir  g  5s 1945 

1st  refund  conv  g  4s 2002 

BkCily  lslcou  5s. 1916.1941 

Bk  y  Co  ds  s  con  gu  g  5s.l941 

Bklyn  UiiKl  1st  g  4-5a.l95o 
Stamped  gnar  4-5s iy50 

Kings  Co  El  1st  g  48 iy49 

Stamped  guar  4s 1949 

.Nassau  fc-lec  gu  g  4s....ly51 
Conn  Ityds  List ■&  relg4%s'51 

Stamped  nuar  44s 1951 

Det  U  nited  1st  con  g  4*28.1932 
Havana  Blec  consolg  5S.1952 

Inter  Met  coll  4  4s 19ob 

Inter  Bap  T  3-yr  conv  bs.iyil 

45-year  5s  Series  A ly52 

Internal Trac  coll  tr  4s. .1949 
Manila  Klec  1st  &  coll  5s. 1953 


105     Sep '10 

83  4        8334 

1014  J'ly'io 

99%  Mar'09 

102*4       102  4 

102  4     102  S 

84%  Apr'10 

814        81% 

78  4  Sep '10 

102*8  Mar' K 

10134  Aug'lo 

80     J'ly'10 

94     Apr'io 

81%       81% 

102  102% 

101%      101% 

67*e  Mar'io 

98     May'Ob 


— 

10134  105 

64 

79%    87 

.... 

101*4104 

12 

99      103 

1 

99  78  103 

84        85 

1 

80        86  *4 

76       82 

102*6  102** 

100  4  102 

80        82% 

93        94 

163 

77        83 '4 

90 

100*4  10 1 

47 

100      103'. 

.... 

67*8    07% 

— 

Street  Railway 

Het  St  By  gen  col  tr  g  5s.  1997 

Bei  g4s 2002 

Bway<Ss7thAVlstCg5sl943 

COl  <te9tllAV  lstgug  5s. 1993 

Lex  A  v  ds  P  F  1  st  gu  g  5s  1993 

Third  Ave  BR  con  gu  4s  2000 

Cent  Tr  Co  certfs  stmpd. . . 

Third  Ave  By  1st  gos..l937 

X  Orl  Ky  &  Lt  gen  4%8  ..1935 

St  Jos  ByBtH  &  P  lstg  6s  '37 

-1  Paul  City  Cab  con  g  6s. 1937 

Tn-City  By  &  Lt  1st  3  I  58.1923 

u  nderground  of  Lon  5s...iy2o 

4  4s 193.i 

Inoome  6s iy48 

U  uiou  KL  (Chic)  1st  g  6s..iy45 
United  Bys  St  L  1st  g  4s.l'J34 
United  RRs  San  Frsf  4s.l'J27 


F-A 
A-O 
J  -D 
vl-b 
M-S 
J-J 

j-J 
J- J 
M-N 
J-J 
A-O 
M-N 
J-J 

A-O 

J-J 
A-O 


80 

4S'- 

100 

102*i 

97% 

100 

96 

08% 

63 

Salt 

107 

107 'v 



86  4 

103%  His 

06 

07 

87% 

88% 

37  4 

38 

so 

06*4 

67 

7434  Sep '10 

74%    82% 

48%  Sep  '10 

40       54 

IbO     Sep'lir 

08  4  102 

96    J'ly'io 

96      102 

97     Apr'10 

9b %    99 

00*4  aep  '1  U 

60%    69% 

59*4        '44 

779 

55       68% 

107        107 

6 

105*al08% 

81%        S4% 

1 

84%    87 

:i8      Nov'OS 

......  ...... 

107%  Dec '09 

..  ...... 

96*8        96** 

6 

96       99 

98     Apr '09 

..  ...... 

8734       88 

50 

83       89 

38           38 

16 

31%    40 

80     Aug'IO 

79  *a    83 

66%        1.0% 

8 

|  65       74 

*No  price  Friday;  latest  this  week.    DB'lat.   aDne  Jan    <t  Due  Apr     eDueMay    tfDue.f'ne    ADueJ'ly     fcDue  Aug     oDae  Oct     p  Due  Nov    s  Option  Sal* 
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BONDS  -| 

N.  Y.  STOCK  EXCHANGE     ^  fe 

Wbtkk   Endino  OCT  7  ■5"1- 


Chic  St  PM  <fc  O— (Con) 

ChStP  <fc  Minn  lstg  6s  1918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  &  S  City  1st  g  6s.. .1910 

Chicfc  West  Indgeng6s?1032 

Consol  50-year  4s 1962 

Chic  <fc  W  Mich  nee  Pere  Marq 
Choc  O  &  Gulf  He»  C  R  I  <fc  P 
Cln  H  &  D  2d  gold  4 "as...  1937 
Cin  D  <fc  1  1st  gu  g  5s.. .1941 
C  Find  *  Ft  W  1  st  au  4s  2.'23 
Cin  I  <fc  W  1st  sru  E  4s. 1953 
Ind  Dec  <fc  W  1st  g  5s.. .1935 

1st  guar  gold  5s 1935 

C  i  St  L  &  C    Hee  C  C  C  &  St  L 
Cln  S  <fc  C    «eUCCStL 
Olearheid  &  Man    See  B  K  <fc  P 
Clev  Cin  C  <fc  St  U  gen  z  4s  1993 

Cairo  Div  1st  gold  4s 1939 

Cln  W  <£>  M  Div  lstg  48. 1991 
8t  L  Div  1st  col  tr  g  4s. .1990 

Registered 1990 

Spr  &  Col  Div  1st  g  4s. .1940 
W  W  Val  Div  1st  g  4s...  1940 
0  1  St  1,&  C  consol  6s.. 1920 

1st  gold  4s A1930 

Registered &1936 

Cin  S<&  Cl  con  1st  g 5s..  1928 

OC  C<fe  1  oonaol7s 1914 

Consol  sink,  fund  7s 1914 

General  consol  gold  6s .  1 934 

Registered 1934 

ind  Bl  &  W  1st  pret  4s. 1940 
O  ind  <Ss  W  1st  pt  6S....U938 
Peo  <fe  East  1st  con  4s. ..1940 

income  4s 1990 

Olev  <te  Marietta    nee  Pen  n  Kti 
Clev  &  Pitts    nee  Penn  Co 

Col  Midland  let  g  4s 1947 

Colorado  <fc  Son  1st  g4s... 1929 

Reiand  &  ext  44s 1935 

Ft  W  <fc  Den  C  let  g  6s.. 1921 
Oolum  <fc  Greenv    nee  so  Ry 
Col  &  Hock  Val    net  Hook  Val 
Col  &  Tol    nee  Hock  Val 
Ool  Conn  &  Term    nee  N  «&  W 
Conn  <fc  Pas  Rivs  1st  g  4s. 1943 
Cuba  RB  1st  50-yr  5  g....l962 

Dak&GtSo    ae«GM<SiStP 
alias  <S>  Waco    nee  M  K  <S>  T 
Del  Lack  <fc  Western — 
Morris  <fe  Essex  1st  7s. ..1914 

1st  consol  guar  7s 1916 

Registered 1915 

1st  ret  gug  3  4s 2000 

N  V  Dack  <fc  W  1st  6s.  ..1921 

Construction  6s 1923 

Term  &  Lmprove4s 1923 

Warren  1st  ret  gug  3 'as. 2000 
Del  i  Hud  1st  Pa  Div  7s.  1917 

Registered 1917 

10-yr  conv  deb  4a 1916 

1st  lien  equip  g  4  4s 1922 

1st  <fcrel  4s 1943 

Alb  <fc  Sua  conv  3  4s. ....1046 

Ren s  <fc  Saratoga  1st  78.1921 

Del  Riv  RR  Bridge  nee  Pa  RR 

Denv  &  R  Gr  1st  con  g  48.1936 

Consol  gold  4*118 1936 

Improvement  gold  5s. ..1928 

1st  «fc  relundmg  5s 1955 

Bio  Gr  Juno  1st  gu  g  68.1939 
Bio  Gr  bo  1st  gold  4s.  ..1940 

Guaranteed 1940 

Bio  Gr  West  1st  g  48 1939 

Mgeandcoi  trust  48A.1949 

Utah  Cent  1st  gug  4s  al017 

Des  M01  <te  Ft  D    nee  M  &  at  D 

Des  Mol  Un  Ry  1st  g  68..1917 

Det<fc  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Det  So— U  S  DlV  1st  g  48.1941 
Dui&ixon  Range  lst6s..  1937 

Registered.... 1937 

2d  6s 1916 

Dul  short  Dine  net>  Nor  Pao 
Dal  so  Shore  <fc  Atl  g  6s..  1937 
L'astol  Minn  seeStPM&M 
Tjast  Ten  Va  &  Ga  nee  So  By 
Elgin  J  olds  East  1st  g  68.1941 
Elm  Cort  <fc  N  o    nee  Deh  &.N1' 

Erie  1st  consol  gold  7a 1920 

N  Y  <fc  Erie  1st  ext  g  4a  1947 

2a  eit  &oid  5s 1919 

3d  ext  gold  44s 1923 

4th  ext  gohl  5s 1920 

5th  ext  gold  48 192b 

N  Y  D  E  <fc\V  ist  g  td  7s.  1920 
Erie  1st  con  g  4s  prior. .1990 

Registered 1990 

161  COU80I  gen  lien  g  481006 

Registered loou 

Penii  coll  tr  g  4a 1961 

60-year  conv  4i  A 1963 

do  Series  B.1U53 

But)  N  Y&  Erie  1st  7s.  .1916 
Chic  <Ss  Erie  1st  sold  5s. .1082 
Ulev  &  Mahou  Val  g  6s. 193b 
Long  Dock  consol  g  6s..  1930 
Coal&  RR  1  at  cur  gu  Os.  19 22 
Dock  <fc  imp  1st  cur  6s.. 1013 
N  2  <Ss  Green  t,  gu  g  6s. 1940 
N  x  Sua  <fc  W  1st!  lei  6s.lOo7 

2d  gold  4  4s 1937 

General  golu  6s 194u 

Terminal  1st.  golu  5s.. .1943 

Regis  »5,000  each. ..1043 

Wiik  ifc  Ea  Istgug5s.l04^ 


M-N 
J.J 
A-O 
Q-M 
J.J 


J.J 
M-N 
UN 
J.J 
J.J 
J.J 


J-D 
J-J 
J-J 
M-N 
M-N 
MS 
J-J 
M-N 
Q-F 

Stf 
J-D 
J-D 
J-J 
J-J 
A-0 

y-j 

A-O 
Apr 


JJ 
FA 
M-N 
J-D 


A-0 
J.J 


M-N 
J-D 
J-D 
J-D 
I  J-J 
F-A 
M-N 
F-A 
M-S 
M-S 
J-D 
J-J 
M-N 
A-O 
M-N 

J-J 

J-J 
J-D 
FA 
J-D 
J-J 
J-J 
J-J 
A-0 
A-0 

M-N 
J-D 
J-D 
M-S 
A-O 
A-O 
J.J 

J-J 


M-N 

.vl- S 

M-N 
M-S 
1/1-6 
A-O 
J-D 
M-S 
J-J 
J.J 
J-J 
J-J 
f.A 
A-O 
A-0 
J-D 
M-N 
J.J 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-S 
M-N 
J-D 


Price 

friiiav 

Oct  7 


Week's 
Range  or 

Last   Sale 


Bui  A sk  Lou        High 

122      '123     J'ly'10 

122      127  41129saMay'00 

112      'Ill3*  Ang'10 

10?<4112      lOS'aJ'ly'iO 
91?8    934     92ijSep'10 


113      Oct.  '00 
106         105 


105      106 


S6a4    89 
102      104 


9*4 

"So  4 

94 


0434 

944 
95" 


90 

104  4 

97 

97 

103  4 

103 
121 


1004 


125 


914    93 
64  4  Sale 


71     Sale 
9584    96 '4 
98     Sale 
113     Halt, 


1084. 
110  "a. 


87     . 
lie's 
107  4 
9c«a, 
86     . 
116 


99  4 


98*4  Sale 

loo^  101 

9  9 '4  Sale 

»3  Hi  sale 

122^4 


95 

"97" 
92 14 


95  4 
103^ 
101 

92»4 


92  4 
S3 -j 


79 


saic 
85 


04     

90        91 

74      Sale 

luSS. 


107  4  Sale 


107  4. 


119 
100  4 
1U3 
100 
103  4 
07 

t6--j 


1204 


86 '4 
74"«, 
69 '« 

109 

1U4 

115 

122  4 

il)0  4 
90 

00^4 


118 

»6'4 

80 

Sale 

70 

87  4 
Sale 

70 

116s8 

12*4*4 
1U9  4 


86  86  4 

102     SepUO 
1074Deo'02 


96  95 

944Aug'09 
91  Sep '10 
944  Sep '10 
91  '->c;  <i7 
96  Dec '09 
90     May' 10 

105 '4  Feb'lo 
96  4  Aug-' 0 
96     Amg  10 

1091s»ep  'oa  . 

100 >*  Dec '09 


Range 

Since 

Janvarv  1 


No\L,ou>    High 
123      127 


IIP4  114** 
108  4112 
88       93  4 


119     Aug'lu 


94     Jly '08 


92 
54 


Sep'lo 
644 


71  71is 

9534        96  4 
07  7»       9e3s 

113  113 


100    May'10 


109\ 
1124 
127 

94 
117 
1074 

99  4 
102  4 

120 
140 

98  4 
100 '•i 

0»34 

934 

123*8 


J*ne'10 
Sep '10 

J'ue'06 
Sep  'oa 
Sep  10 
J'ly'10 
Sep'lo 
Ueu'03 

120 
Aug'01 
084 
Sep  'lo 

J9>4 

94 
Sep'lo 


95  95 

104  4  Mar' 10 
101     Sep '10 

02  4        03 

aa    Feb'Ob 

Dec '00 

Mar'08 

02a4 

84 

Jan '02 


78 
85 

a  2 

64 

97 


Hi,  Sep '04 
04  Sep'lo 
bO     J'iy'10 

74  74 

107^  Aug  10 
106  4  Aiai'uo 


13 


23 
6 

Hi 

1 


101      108 


85        87  4 
10184  107 


904    964 


90       944 
89»4    9554 


90        90 
105  4  105  4 
96  4    98  4 
96        98 


119      119 


89 
63 


944 
67 


66        81% 

93  97 '8 

94  4    99 
1114H4 


100     100 


109  »g  1114 
112     1144 


113     117 
1074  1104 
97"4  101 


120      120'6 


964  10^ 
100      103 
0641004 
91         974 
12341304 


923g    9734 
10334  104  4 
100      105 
17     00«8    044 


107  -a     107  4 


113     Dec '00 


103  4 
lo3 


85        80 
1074 


98     102 


119 
100 

100J4 

103 
1064 

00->4 
124 

85  4 

81 

754 

85  4 

87 

73 

684 
1134 
UK 
121 
1244 
114 

1034 

103  4 

100  4 

100  4 

80 

108  4 


119 
J'ne'10 
Mar' 10 
Mar' 10 
Jan  'lo 
Feb'lu 
Aug'UO 

864 
Nov'00 

76a« 
Feb'o; 

87 

75 

704 
Mar'  1  u 
Sep'lo1 

Dec '08' 
Sep  10; 
Apr'10 
(Jot  '00! 
Jan  'lo 
IO04I 
Dec'Oo 
J'ne'10 
May'lo; 


e7a«    944 

83        84 '4 


04 
83 
72 


97  ?e 

01 

74 


106      Hi 


1064  10734 


118  4 

100 

106;i4 

103 

1064 

ao->4 


1224 
loo 

10678 

1U3  4 

1064 

oaJ4 


29;    8ou4     »7  4 


227     67        76' 


1 
254 
2041 


*83  4 
64 
66 
1137e 

:lio 

I- 


87 

83 

734 
113  4 
115 


J'120 

JilU 


127 
114 


..    10.1  1i 
2     99 


103  4 

104  4 


8tf 

.  11084 


l014Mar'10  . 


93 
108  4 


10141014 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wbek  Ekdinh  Oct  7 


Price 

fyidav 
Oct  7 


Week's 
Range  or 
Last  SaLe 


J-J 


J 
J 

A-0 


Et<&  Ind  1st  con  gug6s.,1926 
Erie  &  Pitts    nee  Penn  Co 
ETans  <fc  T  H  1st  cons  68.1921 

lstgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 
SuU  Co  Branch  1st  g  68.1930 
L^argo  &,  80  nee  Ch  M  Ac  St  P 
1-  lint<fc  Pere  M  nee  Pere  Mar 
Fla  C  <fc  Penrn  nee  Sea  Air  Dine 
Fort  St  U  D  Co  1st  g  4  48.1941, 
Ft  W4  RioGr  1st  g  4a. ..1928' J 
/  '  al  Har  &  S  A  nee  So  Pac  Co 
V  *al  H  &  H  ot  1882  1st  58.1913 
Georgia  &  Ala  nee  teea  A  Dine 
GaCar&Nor  We  sea  A  Line 
Georgia  Pacihc  nee  So  Ry 
Gila  V  G  &  Nor  Set  So  Pao  Co 
Gouv  &  Oswegat  nee  H  Y  Cent 
Grand  Rap  &  Ind  nee  Penn  RR 
Gray's  Pt  Term  nee  St  D  S  W 
Gt  Nor— C  B  &  Q  coU  tr  4s  1921 

Registered.  A 1921|Q 

St  Paul  M  &  Man  4a 1933  J 

1st  consol  gold  6a 1933:  J 

Registered 1933' J 

Beduced  to  gold  4  4s  1933!  J 

Registered 1933!  J 

Dakota  ext  gold  6s 1910|M- 

Mout  ext  1st  gold  4a.. 1037!  J 

Registered 1937 

K  Minn NorDivlatg  4al948 
Minn  Union  late  6a. .1922 

Mont  C  1st  gu  g  6s 1937 

Registered. 1937 

1st  guar  golu  5s 1937 

Wi.U<fc  S  F  1st  gold  6s  1938 
Greenbrier  Ry    nee  Ches  <&  O 
Gull  &  s  1 1st  rer  &  t  g  6s  61052 

Han  &  St  Jo    See  C  B  &  y 
ousatomo  Bee  U  Y  JX  H  &  H 
Hock  Val  lstconsolg44s.i999 

Registered 1999  J" - 

Coldfc  H  V  1st  ext  g  4s. .1948  A- 

Col  &  Tol  1st  ex  4s 1955  F 

Houst  E  &  W  Tex  nee  so  Pac 
Houst&TexCen  A'««soPacCo 
I  Uinois  Central  1st  g  4s. .1951 

i.    Registered 1051 

let  gold  34a 1951 

Registered 1951 

Extended  1st  g  3  4s 1961  A 

1st  gold  3a  sterling 1951M 

Coll  Trust  gold  4a 1962! A 

Registered 1952  A 

let  rei  4a 1955  M 

D  N  O  <fc  Tex  gold  4s  ...1953'M 

Registereu 1053M 

Cairo  Bridge  gout  4s....l06o!J 
DouisvDiv&Terni  g3  48.1963  J 

Middle  Divregos 1021  F 

Omaha  Div  1st  g  3s lbol'F 


Rid 

10588 

109 

101 


J-J 


Ask  Low 
114 


116 
1014 


86     . 
95  4 

96«8 

'1*84 
124  4 


87 
99 


Sale 

97 
100 
12734 


106 

100 
96 

98 

96  1, 
112  4 
125  4 

".27*'' 

110a4 

112 

113  -3 

High 
Oct  '09 


115      Dec '09 

101  4  J'ne'10 

114     Apr'05 

95     J'ne'08 


92      Aug'10 
84     Sop '10 

07     J 'ly '09 


963b 
061; 
00 

125  4 

132 

1064 

108J4 

1004 

08 
100  4 

oaj4 

114 -j 

125 

1364 

110 

116 


97 
063, 
Sep  '10 

J'lyio 
Apr '00 
1U6  4 
J'ne'09 
Sep  'lo 
Aug'10 
Ool  '06 
Jan  'lu 
Deo  'i.o 
Aug'10 
.vlaj'06 

J'ly'10 
J'ne'oo 


89       89     Apr'10 


10241034'10238     103  4 

|ll>04Sep  '08 

93      954May'10 

02      904l'eo'09 


87  4    91 


87 

004 

Sale 

084 
99 

99 
97  4 

84  4 
102 


86  4  . 
»64  . 


03 
116 

112 


94 
107 


St  Douis  Divifclerm  g3s.l951  J 

Registered 1061  J 

Gold  34s 1951  J 

Registereu lool/ 

Spring  Div  1st  g  348.. .1951  J 
Western  Dines  1st  g  4s..  195 1  * 

BeUev&  car  1st  6s 1923!  J-D*115 

Carb  &  Shaw  1st  g  4a. ..1032  M 
CiiioSt  D&  N  O  g  6s.. .1951  J 

Registered 1U51  J 

Gold  34s... 1051  J 

MemphDiv  1st  g  4s. ..1951  •" 

St  D  Sou  1st  gu  g  4s 1931  M 

Ind  Bl  &  West  nee  C  C  C  &  St  D 

ind  111  &  la  1st  g  4a 1960  J 

lnt&  Great  Nor  lstg  6s..l919;il 

2d  gold  5s 1009  M 

TrustCocertts -■ 

3d  gold  4s lyzl  M 

Iowa  Central  1st  gold  5s. .1038  J 

Gold  4s 1951  M- 

L  al  A  <fc  G  R    nee  D  s  &  M  S 
JVau  <fc  Mich    nee  Tol  JeOU 
K  C  Ft  S  <fc  M     nee  St  D  <fc  S  F 
K.  C  &  M  R  &  B     nee  ot  D  &  S  F 
E.an  C  <fc  Pacilio    nee  M  E.  <fc  T 
Kan  City  Sou  1st  gold  3a. .  1950  A 

Registered 1950  A- 

Ref  <fc  impt  5s  Apr  1950 A 

Kentucky  Cent,    aee  L.  A  .\ 
Keok  60  Des  Mo    nee  C  R  lJfcP 
Knox  ville  &  Ohio    nee  So  Ry 

Lake  Erie  <fc  W  1st  g  5a.  .1937 
2d  gold  6s 1041 

North  Ohio  1st  gu  g  6s.. 1045]  A- 

L  Sho  <&  Mich  a    nee  N  Y  Cent 

Deh  Val  N  Y  1st  gug  44a. 1940  J 
xtegistered 1940  J - 

Dehigh  Val  (Pa)  cons  g  4s.  2003  M- 

Deu  V  Ter  Ry  1st  gu  g  6a.l94i  A- 
Registered 1941  A' 

Deh  V  Coal  Co  1st  gug  68.1933  J. 

DehifcN  Y  1st  guar  g  4s.  .1945  M. 

Registereu 1946  M 

E1C&N   1st  pi  6a 1914  A 

Gold  guar  js 1914  A 

Deh  Mi  Hud  R    nee  cent  01  N  J 

Deh  &  Wiikesb  nee  cent  ot  N  J 

Deroy  <fc  (Janey  Val    nee  Mo  V 

uoug  Dock    nee  Erie 

uoug  isi'd—  1st  con  g  63./11931  Q. 

1st  consol  golu  4s A1931  (4 

General  gold  4s .....1938  J 

Ferry  gold  4  4s 1922  M 

Golu  4s 1932  J 

Doilieu  golu  4o 1949  M 

Debeuiure  gold  5s 1034  1 


104 

107-4 
02 
94 
934 
80 
90  4 
09 
08  4 
O8-4 
97 

1  loo 
90        87  4 

123 
7734 

70-4 


J'ne'10 
a  pi '07 
Aug.10 
Sep  'o\> 
May'oO 
J  Ty '09 
00  4 
J'ne'09 

084 

Sep  lo 
May'o7 
Apr '09 
May'lo 

MitJ  '^)'J 

Mario 
Dec '08 


•3!      Range 
.  'g  I      Since 
^  •<!    January  1 


A'o   Low    Hxati 


...101     1024 


884    92 
84        87 


199  I  94  4 

35  I   a4  '4 
...J    93 
....1254 


074 
00', 
100 

12b  34 


3  103a4  107S 


....'i*o"o*4i"o"m 

....{   9s      1004 

11   yy;j^ 
'.'.'.'.   113 
...J125 

99»« 
1144 
129 

....'!llo 

118  4 

...I    874    94T, 

60     004  104 

*  *96'Ji 


06 


■  I 


104 

"*00* 


103»« 
■9*2" 


II   09      100»4 


6 


96        90V 
HI  4  100H 


..     87  4    884 


87  4    80 


i08 


174 
104 


734 
ib'l"4 


106  4 

184 

"7334 


Sale 


80 
1014 
100 

95 
1174 

09 
116 
118 

90 

07  4 

08 


Feb '  1 0 
uct  'ao 
j.Nov'00 

95 
May' 10 
reu'10 
Aug'io 
Mai '10 
Uct  '09 
Mar'lo 
j'ly 'us 


77-4  77»4 


..•i  hbJ 


89 


l1  95   OS 
..!  117 -.,1174 
..!  99   a9 
..  114^4  HO 
..l!ll8   118 

'.'J i  97  "i  "a7  4 


96  May'10'. 
1074Scp'10l. 
110  May'lo|. 
106  4      i06V 

184        i84 
104     Sep  10. 

7334       733j 


1104 
105"" 

105 
103  4 
964 
1124 

io6*4 
93 


734       734 
63      Oct  'Ou 
102      1014     1014 


1104  1104 
100  4  Mar  10 
100      Mai' 10 


107 
111 

107 


salt 

114 


...     05        ab 
..J  107  4  HO3* 
...!|106J4  U2 
16'lOo      H234 

3      184    35 
...!l0^      1U634 

il  6j4    7/4 


714    74 


10534  J'ne'lO1. 
107     Aug'oi,'1. 

964       i"'?8l 

114     J'ne'10. 

11334  109  4^^1  '90  . 

1108     Nov'oo}. 

05        0334  Mar'lo. 


0O41O3 


2  1084  112V 
,.J  106  4  107  4 

.J  1084  112 

...'T0534  1084 

06*4  "y*7  4 
1114     1163, 


102 
100 


109s4 

101 

03  4 

97 

98 

Sale 

97 

93 

96 

03  4     05 


1014  Peb'10  . 
1014oep'OOl. 


1.1014  U'14 


112      Feb'10 


05a4  Sep  '10,. 
98  08     I 

00  4  Oct  '06  . 
034  Mar'lo!. 
104  4  Dec '081. 


112      112 


03 
97 


0734 
1004 


y3  4    95 


iUl."S<Jfci.l<ANiSOll!>    UONDS— Continued  on  Next  Page. 


Gas  and  Electric  Digln 
Atlanta  G  D  Co  1st  g  5s. ..1047 
Bklyn  U  Gas  l3t  con  g  6s.i'-J4;. 

BuUalo  Gas  1st  g  5s 104i 

Columbus  Gas  1st  g  5s 1032 

Detroit  City  uas  g  na 10z„ 

Det  uas  Co  con  1st  g  5s...lol.» 
fiq  G  LU  Y  1st  con  g  6s. .103. 
Gas<fc  ElecBergCoc  gos.1040 
Gr  Rap  G  LCo  1st  g  5s.  ..1016 
Hudson  Co  Gas  1st  g  5a..  1040 
Kan  City  (Mo)  Gas  1st  g  5a  192v: 
KlngaCo  El  L&  P  g  5a. ..103', 
Purchase  moDev  6S......1OO", 

Ed  El  II  bku  1st  con  g4sla.ii 
Lac  Gas  Dot  st  Dlstg5s.el0ia 

Rel  and  ext  1st  l-  5s 1034 

Milwaukee  Gas  D  1st  4s..  1  a::, 
Newark  Con  Gas  g  5s 194b 


*  No  price  Friday;  latest  bid  and  asked  thiB  week,     a  Due  .fan      b  Due  i«"ai>     h  ri 


<<iu<  and  Electric   Liu  lit       | 

NVGEDH<fcPg  5s.. .1948 

Purchase  money  g  4a. ..1049 

Ed  El  111  1st  coua  g  6s. .1005 

NY&QElD&Plslcong5sl030 

N  Y  <te  Rich  Gas  1st  sr  5s. 1921 

Pacific  G  &  Elec  Co  Cal  G  &  E 

Corp  unifying  &  ref  5s  laa'i 

Peo  uas  <te  c  1st  con  g  6s.  1943 

Refunding  gold 5a ...1947 

ChG-D&Ckelatgugos  1037 

Con  G  Co  of  Ch  lstgu  g5s.'36 

Ind  Nat  Gas  &  Od  30-yr  5s  '36 

Mu  Fuel  Gas  lat  gu  g  oa.194". 

Philadelphia  Co  conv  Ss  ..1910 

Syracuse  Dighting  lstg  5s. '51 

1  reiiton  G  &  El  1st  g  6s..lai: 

Union  Elec  D&P  lstgos.1032 

Weauhester  Dight'g  g  5s.l05o 


J-D 
FA 

J-J 

F-A 
M-N 

M-N 
A-0 
M-S 
J-J 
J-D 
M-N 
il-N 
F-A 
J-D 
/i-b 
M  S 
J-D 


102      Sale 
86        85  4 
11041113^ 
101 


914 
1164 

102  4 
101 


9134 
117  4 
102 
104  \ 
101  \ 

00 

1014 


08 


084 

100 4 102 K 


101«g      102 

854        854 

1104      110-t 

1004  Mar'lo 

07  4  J  'ly  '00 

914  OlA 
I  16  4  Aug' If 
102  Sep  10 
104  4  Sep  '10 
102     sep'lo 

a4  4  Aug'ov 
101  Mat'lo 
tOO     Sep '1(1 

03  Aug'io 
110      .Vu»j'06 

96  Jan  '08 
100     J'ne'lu 


9941034 

bO         87 

110     1 1 1 4 
14  1014 


01        92 
1164119 
1014104 
10241044 
1004  102 

101"  ioi"" 

09      105 

08      100 


100      100 


"o  \nr     xDue  Mav     h.  Diia  riv      1-nnA  i  ™<r    n  Una  nan      s-rkv»tir.«  ^«ia 


Oct.  8  19 10. j 
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BONUS 

N.  Y.  STOCK.  EXCHANGE 
Win  Kndina  Oct  7 


Price 

Pridav 
Oct  7 


WesVt 
kangt  or 
Last  Sale 


Long  Island — (ton) 

Gliar  ret  told  4a 1949  M 

Bklyn  A  Mont  1st  g  6S..191 1  M 

1st  5s 1911  M 

NY  BAM  Bl8tcoug5sl*»3;i  A 

N  Y  A  B  B  1st  g  os 1S»27  M 

NorShB  1st  cou  it  cu5ho1932;Q 
Louisiana  A  Ark  1st  g  5s.l927|M 
Louisv  d>  Nasliv  ton  g  6s. 1930  J 

Gold  5s 1937  M 

Unified  gold  4s 1940|J 

Begistered 1940:  J 

Sink  fund  nol.t  lis 1910  A 

CoB  trust  gold  5s 1931  M 

E  H  A  N»sh  1st  *  (is. ...1919  J 
LCin  A  Bex  gold  4  His.. .1931  M 

N  O  A  M   1st  colli  lis 1930  J 

NOAM  2d  gold  lis 19301  J 

PeusacolaDiv  sold  os... 1920  M 

St  L  Div  1st  sold  lis 1921  «"■ 

ait  gold  3s 1980  M 

Atl  Knox  A  Ciu  iliv  4s..  1955  M 
Atl  Kuox  A-  Nor  1  si  g6sl940  J 
Hender  Bdgelstsl  irOs.1931  M 
Kentucky  Cent  gold  4s..  1987 !  J 
LAN  A  M  A  M  1st  g4His  1945  M 
LAN-South  M  lomt  48.19621  J 
N  Fla  A  S  lstgu  a  5s...l937jF 
NACBdgegengug4Hi8l945  J 


Pens  A  Atl  1st  gu  g  6s. .1921 
SAN  Ala  cou  gu  g  5s. .1936 
D  A  J  eil  Bdge  Co  K u  g  4s. .  1945 
L  N  A  A  Oh     g«  «  6'  I  A  L 
\!  ahon  Coal    See  E  S  A  M  S 
iVl  an  nulla n  By  cousol4s.l990 

Begistered 1990 

Stinpd  tax  exempt.. 1990 
MoE'pl  A  B  V     See  N  X  Cent 

Ilex  Cent  cons  g  4s 1911 

1st  cons  inc  g   3s ol939 

2d  cons  luc  g  3s  trust  rects.. 
Ilex  Internal  1st  con  g 48.1977 

Stamped  guaranteed 1977 

Hex  North  1st  gold  6s 1910 

Mich  Cent  bee  N  Y  Cent 
Mid  ot  N  J  bee  Erie 
M.U  E  S  A  W  bee  Chlo  A  N  W 
Mil  A  North  bee  Ch  M  &  St  l 
Minn  A  St  E  1st  gold  7s..  1927 
Pacino  Kx  1st  gold  6s. ..1921 
South  West  Ex  1st  g  7s.l91o 

1st  consul  gold  5s 1934 

1st  and  refund  gold  4s.. 1949 
Des  M  A  Ft  1>  1st  gu  48.. .'35 
Minn  A  St  L  gu  WIIUKAX 
M  St  P  A  S  B  M  con  g  4  mt  gu  '38 
M  S  S  M  A  A  1st  g  4  int  gu  1926 
Minn  Un  swStPMAM 
Mo  Kan  A  Tex  1st  g  4s.. .1990 

2d  gold  4s g i990 

1st  ext  gold  5s 1941 

1st  A  refund  4s 2004 

Gen  s  t    4^8 1936 

St  E  Div  1st  ret  g  4s 2001 

Dal  A  Wa  1st  gu  g  5s.. .1940 
Kan  C  A  Pac  1st  g  4s. ..1990 
Mo  K  A  E  1st  gu  g  5s. ..1942 

M  K  A  Ok  1st  gu  os 194 

M  K  ATolTlslgUg68.1942 
BherSh  A  so  1st  uu  g  5s. 1943 
Tex  A  Ukla  1st  gugos... 1943 
Mo  Pacific  1st  cou  g  6s  ...1920 
Trust  golu  5s  stamped. ol917 

Begistered ol917 

istool!  gold5s 1920 

40-year  gold  loan  4s 1945 

3d  7s  extd  at  4% 1938 

1st  A  ret  conv  5s 1959 

Cent  Br  By  1st  gu  g  48.1919 

Cen  Brauch  U  P  Istg4s.l94!^ 

Leroy  ACVALlstg6s  1926 

Pao  B  ot  Mo  1st  ex  g  48.1938 

ad  extended  gold  08...  1938 

8t  L  lr  M  A  Sgeu  cou  g  6sl931 

Gen  cou  stamp  gUlg  5s  1931 

Unified  A  ret  gold  4s. .1929 

BlV  A  G  DlV  1st  g  4s.. 1933 

Verdi  V  1  A  \V  1st  g  6s.l92o 

Mob  J  A  E  C  lsicons  g5s.l95.i 

Mob  A  uluo  new  gold  6s. .1927 

1st  extension  gold  6s../ll927 

General  gold  4s 193s 

Moutgom  Div  1st  g  6s. .1947 
St  E  A  Cairo  coll  g  4s..el930 

Guaranteed  g  4s ..1931 

MAO  coll  4s    bee  Southern 
Mohawk  A  Mai    6e«NiCAil 
Mouou.ialiela  BIT     bee  B  A  O 
Mont  Cent    dee  St  P  M  A  M 
Morgan's  La  A  X    See  b  B  Co 
Moms  A  Essex  bee  Del  E  A  V\ 

Nl  ash  Chat  A  St  B  1st  7s.  1913 
I  lstconsol  gold  5s .1925 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  A  Al  1st  6s. .1917 

'i'AP  Branch  1st  6s 191, 

Nasn  Flor  A  shet    bee  LAN 
Nat  Bys  ot  Mexpr  14H.8  1957 

Guar  gen  4s 1977 

Natoi  Mex  prior  uen  4H28.1920 

1st  consol  4s 1951 

New  HAD    bee  N  Y  N  H  A  U 
N  J  J  uno  BB    bee  N  Y  Cent 
N  Y  Bkln  A  Man  Bch    tlee  B  1 
N  S  cent  A  H  Biv  g  3*28.1997 

Begistered 1997 

Deben  g  4s 1934 

Lake  Shore  coil  g  3  His. ..1998 
Begistered 1998 


Bin 

9  6  Hi 


AS*   l.o it 
93         97 


High 
97 


is 


Ao 


Range 

Since 

January   1 


103 
100 
101 

93 

115*8 
113 

y83» 


103 
109  *4 
10238 
121 

io5s 

113*a 
68 

i'oo" 

103 

96 

lira 

9034 
108 

98 
1101, 
109  Hi 

90Hi 


96Hl 


96 
116 

Sale ' 

981s 


106 


111 

To"" 

95  Hi 


96 
105Hj 
91H» 


lOlisDeo'OS 
HOHiNov'OO 
105      Apr'07 

109  Nov'Oli 
97      Nov'09 

116     Sep'lo 
112  Hi  Sep  '10 
98i4        98^1 
100      May'119  . 
1.00  Hi  Dec '09  . 
107  Hi  Sep  '1(.  . 

112  J'ly'iO 
103     Apr'10 
124      M;u 'Id 
120     Jan  '09  . 
lu7Jj  Mar'10 

113  Sep'10. 
71      May'09! 

93H.Sep'io. 

116     J'ly  06 

110  Jan '09 
9434        y&H)| 

102      Sep '161, 

90  Hi        90  Hi 
106'4  Aug'101. 


23 


12 


Low     High, 

9414 100 


H2Hi  116^4 
112  Hi  114 
96»»  100  Hi 


107  110 
1. 1 1 1*  1 1 2 
103  106 
124      125  Hi 


107»4  II1H4 
113     114 


91         95  H. 


99       99Hi 


HOHiMar'lo 

114     109HjJ'ly'l0. 
92       9ui,Sep'10. 


97Hi    97Hi       y7Hi 

104      Apr'Oo 

99H3     98Hi        I'SHi 


27 
76 


99  99    I 

3 1 -e  May  10, 
25  H.  Apr '09 
77      Mar'10 
«0      t'eb'08, 
100      Mu)'lo 


130      131     May'10 

111      112Hill8     Jan'07, 
■loo h.  J'ly '10  . 
107        107 
68  70  H31 

87     Mai-'lo. 


1U7        l08->4 

70  4  bale 
92 

06Hi    'J7Hi 


98 

8434 

102 
80  Hi 
86  Hi 

80 

loo 

89T8 
lOOHl 


Sale 
85  Hi 

104 
82 

Sale 
84 


92  Hi 
110 
108 


971,  Sep 'lb  . 
9SH1  Jaa'lo. 


97^ 

85 
1933« 

82 

86 14 

88 
105 

90 


110 
loOHi 


109 
107 
bale 
101 


100l4 

78 
"9334 

91  Hi 

84  J4 


102 
79 
V8\ 

saie 
93J, 
85 '» 


109  V 

106  Hi 
102     106Hsl047a 

llOSi 
10» 
110 
101 

90  »8 
101  Hi 

7834 

93 
91Hi 
87  Hi 

110 
99 

110 

107  U 
111 

85  Hs 

86  K» 
102^1 

98 
117  Ha 
114^ 

bbHi 
108 

76 

94Hi 


96 
110 

10734 

106J4 
fcOS 
86  Hi 


97 
11*3, 
IO8H1 


bale 
86  Hi 


U7H. 
114  Hi 

t6 
108 

80 

9434 


121 

117 

90 

bale 


98 


IO6H1 

110      111 
1 16  Hi..... 

IU6H1 

106  Hi 


93  I 
85  H* 

Sep  '10 
a2  1 
86J4 
Apr '09 
J'ue'10 
Sep  '10 

l09J4 

Sep  '10 
Sep  '10 
Apr 'uO 
Sep  '  1 0 

110 

101  I 
Mar'10 
Sep  "lo 

Id 

Nov'09 

y3a4 

Sep   10 

May 'lu 

Mar'oS 

May'io 

Sep  '10 

bep  'lo 

bep  '09 

85  >a 

85"s 

Jan  'in 

Dec '06 

H7Hi 
Sep  'lu 
bep  '  1 o 

108 
May'08 

94  Hi 


15 


94a,     9<Hl 
10a      105  Hi 

89  Hi    92 
106 Vj  111 


110H,  UOHv 
109Hill4 

88  Hi    90  Hi 


93  '8    98  Hi 


94 '»    99 'a 

9634    99 
27Hi    317e 


76        77 

ioo  "  ibo" 


131      131 


100  Hi  101 
102^109 
67  Hi    81  Hi 
87       91*4 

96  4100 
98  Hi    98  H, 

96  Hi  100 

82  8734 
100      105 

78Hi    85Hj 

83  Hi    9034 


105  105 
90        93  Hi 

106  113 

103      IO8H1 
100  H.  106  Hi 

ios*'  io3*" 

107  111 
100      I02V4 

99»8     99S8 

100      lOJ^ 

75        8l7e 


89        96 
91  Hi    96 

86        87  Hi 


98 

look's 

110 

113 

.... 

105  Hi  110 

21 

81 

86 

26 

8234 

8734 

— -| 

102  Hi 

lOZHi 

1 

115 

la  l  Hi 

114Hill7H» 

86  Hi 

90 

« 

107 

lOdHi 

10634  1063, 
UO  Sep '10 
116H)  Aiay'Oi 
II714  Mai'06 
113     J'ly '04 


94  Hi     96 


10  106  Hi  110  Hi 
...  103hi110hi 


94-'4  Sale      9134        94' 

9 1  Hi  sale      91  91  Hi 

100 14  104      1003,,Sep   lo 

8334 1   84  14  Sep '10 


2<j    83  Hi    9534 

a     87  Hi    92  H5 
....  100:'h  102"4 
.     32        86 


89  s4  Sale  89  Hi        893«    5 

37        83  Hi  8668JTy'10  .. 

94 78  Sale  j  94  Hi       y4'8    I 

82 14  Sale   I  82  82  Hi     i 

80Hs I  79     Sep 'lb  .. 


87*8 
86  •■>„ 
92 
79Hi 
78 


92 
90H, 
9534 
82  Hi 
80  H) 


BOMBS 

N.  Y.  STOCK  EXCHANGE 

were  endinu  Oct  7 


N  Y  Cent  A  H  B—  (Con) 

ilich  cent  coll  g3His 1998  F 

Begistered 1998  F 

Beech  Creek  1st  gu  g  4s. 1936  J 

Begistered 1936  J 

2d"gu  gold  6s 1936  J 

BeechCrEstlstg3His(il95]  A 
Cart  A  Ad  1st  gu  g  4s. ..1981  J 
Gouv  A  Oswelstgu  g5s  1942  J 
Moh  A  Mai  1st  gu  g  4s..  1991  M 
N  J  June  B  gu  1st  4s.. .1986  F 
N  X  A  Harlem  g  3H»s...2000lM 
N  Y  A  North  1st  g  5s...l927!A 
N  Y  A  Pulstcongug4s  1993A 
Nor  A  Mont  lstgu  g  5s.  1916  A 
Pine  Creek  reg  guar  6s.l93*2  J 
B  \VAOconlstext5s./a9iT2  A 
Oswe  A  B  2d  gu  g  5s...el915  V 
B  VVAOTB  lstgu  g  5s. 191«  M 
Butland  1st  con  g  4H2S..1941  J 
OgALCham  1  Stgu  4s  g  194-8  J 
But-Canad  lstgu  g  4s. 1949  J 
St  Law  A  Adir  lstg  5s.  1996  J 

2d  gold  6s 1996  A 

Utica  A  Blk  Biv  (rug  4s.  1922  J 
Lake  Shore  gold  3  His. ...1997  J 

Begistered 1997  J 

Debenture  g  4s 1928  M 

25-yearg4s 1931  M 

KaAAGKlstguc5s.l938  J 

Mahon  C'l  BB  1st  5s. .1934!  J 

Pitts  A  L  Erie  2d  g  6s.al9a8'A 

PlttsMcKA  V  lstgu  6s.  19321 J 

2d  guar  6s 1934  J 

McEees  A  B  V  lstg6s  1918  J 

Mich  Cent  6s 1931  M 

Begistered 1931  Q 

4s 1940  J 

Begistered 1940  J 

J  LA  S  1st  g  3  His 1951  M 

lstg  3His 1952  M 

ao-year  deb  4s 192alA 


Bat  C  <fc  Slur  1st  gu  g  3s. 1989  J 
N  Y  Chic  A  St  B  1st  g  4s  1937  A 

Begistered 1937  A 

Debentures  4s 1931  M 

West  Shore  1st  4s  gu... 2361  J 

Begistered 2361  J 

N  V  tit  Green w  Bake    see  Erie 

N  Y  A  Har    See  N  Y  C  A  Hud 

N  Y  Latk  AW    See  D  L  A  W 

N  Y  L  E  A  W    See  Erie 

N  Y  A  Long  Br  See  Cent  of  N  J 

N  ¥N  H  A  H— Conv  6s.. 1948  J-J 

Couv  deben  3Hi8 1956  J-J 

Housatonic  B  con  g  5s..l937lM-N 
N  H  A  Dorby  con  cy  5s.l91b  Wl-N 
N  V  A  North    See  Hit'&ll 
N  Y  O  A  W  ret  lstg  4s..tfl992!M-S 

Begis  $5,000  only ^1992  M-S 

N  Y  A  Put    See  N   iUdkH 
N  Y  A  B  B    See  Bong  Island 
N  Y  S  A  W    see  Erie 
N  Y  Tex  A  M    See  So  Pao  Co 

Nor  A  South  lstg  6s 1941  M 

Norl  A  West  gen  g  6s 1931;N1 

Iniprovem't  A  extg  6s..  1934'  F 

New  Biver  1st  g  6s 1932  A 

N  A  W  By  1st  con  g  4s.l996'A 

Begistered 1006'A 

Div'l  1st  1 A  gen  g4s..,1944' J 

10-26  year  conv  4s 1932  J 

Pocuh  C  A  C  Joint  4s..  1941IJ 

CCA  T  lstgu  g5s 19221  J 

Scio  VAN  Elstgug4s  1989'M 
North  lUinois    See  Chi  A  N  Wl 
Norm  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  lieu  g  4s. .1997  Q  J 

Begistered 1997  Q- J 

General  Uen  gold  3s tt2047iy-E 

Begistered aa047  M-W 

St  Paui-Dul  Div  g  4s 1996  J  -D 

Bui  Short  B  lstgu  58..1916'M-S 
C  B  A  ij.  coU  tr  4s    bee  Gt  Norl 
bt  P  A  N  P  gen  g  6s.. ..1923!  F-A 
Begistered  certiiic's..l923  y-F 

St  Paul  A  Dul  1st  5s 193BE-A 

2d  5s 1917!  A-O 

lstconsol  gold  4s 19681  J-D 

Wash  Cent  1st  g4s 1948  <^-M 

Nor  Pac  Ter  Co  1st  g  6s. .1933  J  -J 
Nor  By  cal    see  So  Pao 
N  or  W  is    See  C  bt  P  M  A  O 
Nor  A  Mont    see  N  Y  Cent 

Ulnd  A  VV    see  C  C  C  A  bt  L 
hio  Biv  BB    See  Bait  A  O 
Ore  A  Cat    See  So  Pao  Co 
ore  Short  Bine    see  U  n  Pao 
Oswego  A  Borne    See  NYC 

L»ac  Coast  Co  1st  g  5s 1946  J-D 

X  ac  01  Missouri    see  Mo  Pac 
Penn  BB  1st  real  est  g48.1923  M-N 

Consol  gold  6s 1919  M-S 

Consol  gold  4s 1943  (Vl-K 

Convertible  g  3His 1912  M-N 

Convertible  g  3 His 1915  J-D 

Consol  gold  4s 1948  M  N 

Aiieg  Vai  gen  gu  g  4s. ..1042'iW-S 
DBKBA  Bge  lstgu  4s  g.  '30  E-A 
Pnua-Bai  A  VV  1st  g  4s..  1943  M-IM 
Sod  Bay  A  bo  1st  g  6s. ..1924  J  -J 
U  JM  J  BU  A  Can  gen  48.1944  M-S 
Peun  Co— Guar  1st  g  4  Hjs.  1921  J-J 

Begistered 1921  J-J 

Guai  3  His  coB  trust  reg.  1937  M-S 
Guar3Hjscoii  tr  ser  B...1941  F-A 
Tr  Co  certB's  gu  g  3His.l9i6  M-N 

Gu  3His  tr  etfs  C 1942  J  -D 

Gu  3Hjs  tr  ctlaD 1944  J-D 


Price 

f'riil  a  i) 
Oct  7 


Wee/Cs 
Range  or 
Last  Sale. 


Bxa  ask  Low 

80 14  Salt 

79  Hi 

96      


105Hi  . 
84  Hi. 


M lull 
80 14        81 
79  Hi  Aug'10 
97  98 

loa     11  at  '04 


*J7 


loeHilD'Hi 

IO6H1 

11 3     

95      

84        87 


97  Hi  Apr '09 


987sJ'ne'10 
105      Oct  '02 

93  Aug' 10 
108      Oct '09 

96  Hi        96  H) 


100      

90 14     l>2 
88 '-j     90  Hi 
94 '4  bale 
9338  sale 
llOHi 


107 

100      

122Hi 

120      

107      

loo',  ua 

I08H1 

95        99 
98»8 


83        89  Hi 
9a»s  Salt 


993b  100 

98  «s 

9 1     sale 

101      lOlHi 

99  J4     99  '8 


131  Hi 

107 

105 

104 

102  H? 
83 
92 

115 

125 

100 
91 
>-9Hi 
94  Hi 
93»a 


Jan  '09 

J'ly' 10 

Jan  'os 

J'ue'iO 

Eob'lo 

Sep  '10 

J'ue'09 

J'ue'09 

Feb'08 

Sep 'lo 

91  Hi 

89  Hi 

94  \ 

94  l4 


109  Oct  'o7 
100  Dec'09 
130  Hi  J  an '09 


115 

119 
99 
98 
90 
87 
92\ 


Oct  '09 
J'ue'96 
Jan  'lu 
Dec'09 
J'ue08 
Apr'10 
92  38 


2-3  Range 
5 p  '  Since 
^-c  January  7 


Mo  L010    tfign. 

7     78        s-JHl 
.... '    793s    7UW, 

5     97        9334 


...  I  98',,  99 '9 
..'  "93*"  '93*Hi 
7  "9*0" '4    98  Hi 


107      110 
ib'i"  104" 

loi's,  luaHi 

80S     91Hl 


100 

102 

19 

90 

9  2  Hi 

1 

88 

92 

96 

92 

95  \ 

80 

92 

9634 

99        99 


-.      87 
3     89 


90 
92  Hi 


9919        997e 
100     Dec'09 

91  91 

1013a      ;oiHi 

99  Hi        y'9Hi 


1347g13516  135  136 

lOOHiiOl      lOOHl      101 

112      !ll2Hi      112  Hi 

100 14 107      Aug'09 


9Ga4        97 
101  Hi  J'ue'Oli 


9634  Salt 


1003a 

125 

122*, 

laOH. 
99  Hi 


126 
128 
126  H, 
99 -j 


9a3g 
100  H. 

8334 


94  14 
^.ilc 
90 


96  Hi    97 


1007BSale 

100     bale 

7134  sale 

70     , 


101      May'10 

125 '»  Sep'10 

126      Mar'10 

123     May'10 

99         lou°8 

97     Apr'lo 

9334       9334 

99J4      101 

8834         B834 

106     Apr'10 

94     J'ly'10 


100 '8  I0IH3 
99Hi  100 
716a  7'78 
70  Sep  'lu 
97  Mar'10 
99      Eeb'10 


16     97HilOOHi 


1     90        92 
16     99*4  102  Hi 
1     96  s»  100  Hi 


46  13034  135Hi 

202     06-4  Wi'1 

1  112  Hi  116 


5     95        98 


59 

"*3 

300 
12 


100 

la3 

124  ^ 
B23 

9  6  Hi 

97 

91 

94  H. 

86  Hi 

101", 
94 


45 

2 

13 


99  Hi  ... 

H6H1        .  .  Ufs  Sep'10 

112     IK     Feb'10 

107  ..    110     J'ne'10 

103     1103     Aug  li 

9a  .     I    96HiApi'10 

92  I    92  Hi  Jan '09 

llOHi llOHi  Aug'   0 


99 

98l4 

69  Hi 

6J 

96Hi 

99 


lop, 
126Hl 
1263» 
124'4 
100 

97 

93»4 
103  Hi 

90  Ht 
106 

96H» 


1023» 
101 

74 

72  Hi 

97  Hi 

99 


10334  105 


115Hi  U8H1 
117      117 
110      110 
103      103*8 
96Hi    97«o 


..  lloHillOHi 


104i4Sep'10  ... 


102Hil0878 


105 
100 

99 

963s 
1023,, 

99 

94 
1013, 
100 


101  \ 

102     Aug'10!....1 

102      103Hl 

110 

109Hi  Jan'09! 

......  ...... 

1023,      .103     1    11 

102",  108 

bale 

99            99V    50 

98  Hi  102 

bale 

96i4        97     ,113 

94 '8    97  Hi 

sale 

loasg    10234;  au 

10134  104*8 

100 

I02a4  Apr'10 

1 

10234  10234 



103 
102 

88H2 
89  Hi 
97 'a 

"89" 


tloa     Jan '03 

"^"'103 Hi  May'10 

104Hll04  io4Hi' 

.    10334  Feb'10 

.....J    90      Aug'U 

88  H;       89  Hi 

97     Sep'lo 

87     Aufi'io 

91     Deo '09 


bale 


90    I 
90V 


....  103      101 

9  103     106 

....  10334103»« 

...     90        90 

6  88  91  Hi 
....  9534  97«» 
....         87    90 


.UISIBI.L  \M.Ol>    BONOS— Continued  on  Next  Page 


Coal  and  Iron 

ButlASusq  Iron  8  1  os 1932 

Debenture  6s alOzO 

U01  *  «is  1  Migen  s  1  g  6s..l94o 

Convertible  deb  g  6s 1911 

CollndulstA  coll  5s  gu..l934 
Uontin'talClsts  1  gu5sg.l96'. 
Gr  Biv  Coal  A  C  lstg  6s. .1919 
Jetl  A  ClearC  A  1  l8tg6s.l92H 
Kan  A  HC  A  C  1st  8  f  g6s.l9bl 
Pocah  Con  Collier  lsts  t  5s.'57 

Sunday  creeK  Co  g  5s 1944 

Tenn  Coal  gen  os 1951 

renn  Div  1st  g  6s al917 

Birm  Div  lstconsol  6s. .1917 
Call  C  M  Co  1st  gu  g  68.1922 
DeBarC  A  1  Co  gu  g  6s.  1910 

Victor  Fuel  1st  s  t  5s 1953 

Valron  Com  AColst  g  os.1949 


J-D 

M 

S 

F 

A 

V 

A 

e 

A 

F-A 

A-O 

J 

1) 

3 

.1 

J 

J 

J 

J 

.1 

J 

A 

0 

J 

J 

J 

u 

F 

A 

J 

J 

M 

8 

9.-I4  102H. 
95  Hi    98  Hi 
76  H.    79 

"9u"* 

ioo" 

"97" 

ioii" 
82 

101      103 
104*4  106 
104  Ht  106 
106      

*99  H> 

"b6h 
9934 

99  Hi 

94 
101 

96Hi 

78 

107«a 
102^8 
107 
105  Hi 

83 

73 

10a 

104 
104 
1)0 

too 

87 
99Hs 


Nov'09 
Dec'Oy 
Sep 'li 
J'ne'10 
Sep '  1 1 
ijcg'04 
Apr'Oti 
May'97 
Dec '00 
J'ne'10 
Feb'07 
Sep  'H 
Sep  '10 
Sep '10 
Jan  '0 
Jan  1 
Aug'09 
Sep'10 


.... 

96     101 
93        96Hl 

70        82  '4 

.... 

83       83 

Lira"'  loini 

103     107 
103  3„  107 

.... 

100     100 

.... 

94  Hi  100 

Manufacturing  Jk  Industrial 

Allis-Chaimers  1st  5s 1930 

Am  Ag  Cheni  1st  c  6s 192 

Am  Cot  Oil  ext  4Hjs 191 

Am  Hide  iSs  B  1st  s  t  g  6s. .1919 
Anier  Ice  becur  deb  g  6s..  1925 
Ainbpirits  Mtg  1st  g6s..l91o 
A.ui  Bureau  1st  col  tr  48.. 1919 

Am  Tobacco  40-yrg  6s 1944 

4s 1951 

3eth  steei  1st  ext  s  t  5s..  I9ae 
;ent  iieather  20-year  g  58.1925 

ons  1  Tobaoco  g  4s 195 1 

Corn  Prod  Ket  s  f  g  5a 193 1 

1st  a5-yearsl  6sl 1934 

Cuban-Amer  Sugar  coll  tri^s '18 
Distil  sejecoreonv  1st  g  5s. '27 
E  I  du  Pont  Powder  4  His..  1936 


J-J 

A-O 

li-U 

M-b 

A-O 

.vi-s 

j-j 

A-O 

FA 

J-J 

A-O 

F-A 

Vl-N 

MS 

A. 1) 

A-O 

J-D 

79 Hi  Sale 

102 

bait. 

93 

98  H 

94 

68H, 

72 

97 

1O0H 

91)  Hi 

93 

1053b  Sale 

60°8 

^ale 

86  >4  Sale 

9 1.  =8 

-ale 

78*8 

78  H. 

94 



94 

Sale 

97 

73  Hi  Sale 

82  Hi 

88 

7734       79  H, 
IOP4     102 
97Hi       98 
93  Hi       04 
63     Sep'10 

95  95 
8934Sep'10 

I047a  105  Hi 
80  Hi  8l>34 
85  86  H, 

993g  9K7a 
80     Sep'10 

93  Sep'lo 

94  94 

96  Hi  J'ly '10 
73  Hi  74  Hi 
85    J'ly'10 


108 

72       84*, 

9 

100     103 

14 

93*4     98 

10 

92      102 

67       73  Hi 

2 

94       97 

89       93 

161 

L04Hil09 

136 

7  6  Hi    85»« 

61) 

83  *a    89 

83 

97      102 

76H»    83Vi 

93        97 

10 

933,     911, 

96       97 

37 

67        7*Ta 

.... 

86       88 

•No  price  Friday;  latest,  bid  and  asked.   aDue.raii    iDneKeli    e  Due  May  a  Du«  i'ne   >i  Due  .'lr  /cDue  Aua     o  Due  ocr,     uDneNov    o  Due  Deo     /Flat. 
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N.  Y.  STOCK  EXCHANGE     ^  £ 

Wjcek  kndi.v-  Oct  7  i^D' 

Pennsylvania  Co— (Con) 

Guar  15-25  year  g  4s 1931  A 

CI  &  Mar  1st  gu  ^  4  4a. .1935  M 
CUt  P  gen  gu  sr -1  SjsserA_'42  J 

Series  B 1942  A 

Series  C  34s 1948  M 

Series  D  34s 1950  F 

Erie  it  Pittsgug34a  B.1940  J 

Series  (  1940  J 

Gr  K  &  I  ex  1st  ir u  •_■  4  4s  194  1  J 
Pitts  ft  W  &  C  1st  7s...  191-2  .1 

2d7s 1913  J 

3d  7s M.912  A 

Pius  Sf&Asli  1st  oon  63.1927  M 
PCCifc  St  Lgu44sA...1940  A 

Series  B  ^u.ir 1942  A 

Series  C  guai 1942  M 

Series  l)4s  guar 1945  -M 

Genes  R  34  guar  g 1949  F- 

series  F  4s  guar 1953  J 

CStL&P  1st  cou  g  is.  1932  A 
Pens.]  cola  tfc  Atl  bee  L  <fc  Nasi) 
Peo  tfc  East    6e«  C  C  C  &  St  Li 

Peo<v.  Pek  Uu  1st  g  6s 1921  o 

2.i  iroId44s 61921  Al- 

Pere Marquette— Bet  4s..i955  J- 

Ch  tfc    U    Al  OS 1021   J 

Flint  tfc  P  M  u  ijs 1920  A- 

1st  COUSOl  golilos 1939  M- 

Pt  Huron  JJiv  1st  g  5s.  1939  A- 

Sag'iustfc  H  lstgug  4s. 1931  F- 
PhllB&W     .StvPeunRR 
Philippine  Ry  lsi  3o-yr  s  1 4s'37  J 
Pitts  Cm  tfc  St  L    See  Penn  Co 
Pitts  Cleve  &  Tol    bee  B  tfc  o 
Pitts  tft  W  .fc  Cli    bee  Penn  Co 
Puts  McKees  &  x   bee  N  V  Cen 
Pitts  Sh  &  D  K  1st  m  os. ..1940  A-O 

1st  oonsol  gold  5s 1943  J  -  J 

Pitt*  &  West     bee  B  tfc  U 

Heading  Co  gen  g  4s 1997  J.J 
Registered 1997  J-J 

Jersey  Cent  coU  g  4s. ..1951  A  0 
Kensseiaer  tfc  Sar    bee  1)  &  ti 
Bicli  &  Dun     ice  Sou  la  Ry 
Blcli  <fc  Meek    bee  southern 
Bio  Ur  West   bee  Den  dfc  Rio  Gr 
Boch  &  Pitts    bee  B  It  <fc  P 
Bouie  Wat  tfc  Og    £eeN  i'  Cent 
Butland    bee  N  V  cent 
Cag  Tus  tfc  H    6ce  Pere  -Marq 
OtJo<te  or  lsi  1st  g  4s. ..1947 
8t  D  .fc  Cairo    See  Mob  <fc  Ohio 
Bt  L  <fc  iron  Mount    bee  M  P 
8t  L  M  Br    bee  T  RR  A  of  St  B1 
Bt  Louis  <fc  S  F—  iong  tis. .1931  J  • 

General  gold  6a 1931  J  - 

8t  L  <fc  S  F  RK  cons  g  4s. .'96  J 

Gen  15-20  yr  5s   1927  M 

Southw  Div  1st  g  5s. .1947  A- 

Refunding  g  4s 1951  J- 

K  C  Ft  S  &  11  coug  68.. 1928  M- 
K  C  Ft  S  tfc  M  Ry  rel  g  4s  1930  A 
KCifcMR<fcBlstgu5s.l»29  A 

Oz'rk&Chcistguos  g.1913  A- 

8t  Douis  So    bee  Illinois  Cent 

Bt  B  S  W  1st  g  4a  bd  ctis.1989  M-N 

2d  g  4a  ino  bond  Ctls...pl9tf9  J  -J 

Con aol  gold  4a 1932  J-D 

Gray'6PtTerlatgug5s  1947  J-D 

§t  Paul  &  Dui    bee  .Nor  Pacitio 
t  P  Mum  tfc  Man    bee  Gt  Nor 
61  P  <fe  is  or  Pac    bee  N  or  Pac 
BtP  .fcs'xClty  AeeCStPMtfcO 
BAifc  APassl8tgug4s...l943  JJ 
B  F  &  N  P  1st  sink  i  g  oa.lyiy  J  J 
BaT  F  tfc  West     bee  Ail  Coast  D 
Bcioto  Vai  <fc  N  E  s*e  Sot  &  \V 
Seaboard  A  1/  g  4s  stamped  '50  A-O 

Coll  tr  refund  g  os mil  M-N 

Adjustment  os 01949  F-A 

Atl-Birm  30-yri.st  g  4a.elD33  ^1-S 

Car  cent  1st  eon  g  4s. ..1949  J  -J 

Fla  Cen  <fc  Pen  1st  g  5s.ial8  J  •  J 

1st  land  gr  ext  g  os...l930  J-J 

Conaol  gold  6s 1943  J-J 

Ga  <fc  Ala  Ry  1st  eon  5sol945  J  -J 
Ga  Cat  <fc  No  lsl.^Uf;  6s  1929  J  -J 

seab  &  Roa  1st  5s lyzij  J  -J 

Bher  Shr  <fc  so    bee  M  K  &  i 
Bil  Sp  oca  <ic  ii  bee  Atl  Coast  I,1 
Southern  PdCihc  (Jo — 
Gold  48  (.Cent  Pac  coll). «1949  J-D 

Registered «ly49  J  -D 

20-year  conv  4s rjlu^u  il-S 

Cent  Pac  1st  rei  i<u  g  4s  1949  F-A 

Re^isLerea 1949  F-A 

Mort  guar  gold  sSis.. /c!929  J-D 

Through  St  L  1st  LU  4s  V4  A-O 

6  H<fcS  AM<fcp  1st  os.. 1931  M-N 

Gila  VQ&H  1st  I'UfM.  19^4  M-N 

Hous  L  &  W  T  1st  g  6s. 1933  M-N 

1st  guar  5s  red 1933  M-N 

B  &  X  C  1st  g  08  nit  gu.,1937  J  -  J 

Conaol  g  Os  int  guar. ..1912  A-O 

Gen  sold  4s  int  guar. .1921  A-o 

Waco<fc  N  W  uivlstg  0s'30  M-N 

A  <fc  N   W  1st  iru  %  6s.  .'..1941  J  -J 

Morgan's  Da  cfc  T  1st  7s. 1918  A  o 

let  gold  On 19^0  J  -J 

No  ot  Cal  guar  k  os 1938  A-O 

Ore  <fc  Cal  1st  guar  g  68.1927  J  -J 
So  Paco:  Cai— Os  h.&  t.ialj  A-o 

1st  gold  Os 1912  A-O 

1st  con  guar  g  os 1937  M-N 

BPacolN  Mexl8tg08..191i  J-J 

So  Pac  Coast  1st  gu  4s  g. 1937  J-J 

TextfcNoSabDivlstg08.19li!  Al-S 

Con  gold  os 1943  J  -J 


iYic« 

Fri'iav 
Oct  ? 

tiia  ASH 

!'7M  

IOC's 

103      

103      

HO      

9  I     

92 

92     

104^ 

104  Si  eale 

I'll  Si 

K'il.| 

107      

1UBS.  107  Si 
100 S 108 


WeeiCt 
Range  or 
Last  Sale 

Low  High 
97  Sep '10 
110  jhu'05 
HO^  J.in  '09| 
109^  J'I.V'09 
90      Ang'09l 

90  Mny'08' 

91  Sep'ioj 
;is<,  Api'Ol' 

104SjCct  '09 

104 Si    n'lSi! 

10!\  Aug  lu! 
107  Oct  '08' 
109  May'10 
107         107 


s  -~>         Eance 
]  =  §        Since 
r*       January 


Ao  Low    HiQfi 

...     94S;    99 


— 

91       91 

) 

104 'a  100 
10458  1057e 

00  Si  108      10678      107 


971*. 

93  Si 

97  S?  . 

Uza4  ■ 


100  Si  Sep  10 
984,  98»4 
94    J'ly'lo 


lll2SiSep'10 


112     Feb'10 

95      100    |  90S,  Sep  '10 

72        75SiApr'10 

100     101     Sep'io 

1083i 108SiSeP'lb 

103  S2  101      Aug'10 

103      105     |10l     J'ly'lo 


...    109       109 

5  107  lo7ia 
50  103  Si  107a4 
...  lO.l'QlOf.Si 

1  97 'i  9834 
...      94        94 


-j       86        89        S9SiJ'ly'10 


111  Si  112  Si 


'112     112 
I   90  Si    90  Si 
I  75Si    79 
101)      102'4 
108  Si  1I2'4 
101      101 
101      105 


112     112     Mfty'10'....  112     112 


88       90 


yar.j  ly'97 


99      Sale       98  78        99k 
......    98^    97',.Sep'iu 

Vti'i     98  "81* 


83\    96 


89    J'ne'10 


117i8 120    Apr'10...Ji20     124 

106      107     Sep'10  ...J  106      10834 

9l'„        i»l78       HI   90        9l'» 


97      100 

95        98  '< 
95       98 1< 


89       94 


90       92 
87^  3ale 
99 
82SjsalV" 


87  4       87  s.  119 
100<4  Apr '10 
824       82S> 


ll4s» 117     Sep   10 


20 


78 Si    78°b    78 Si       7*s8    32 

95      loo^DecOo 

96»4    98»b    9S6bAug'lo 


91  Si  Sale 
80     Sale 
76  Si    77 
95     , 


85 

98 '4 


87 


9  IS,       91»4 

76  77 

lOlSjApr'07 


86J4        863» 
1U4     Oct  '09 


13 

23 
14 


84  90 
100i4  IOOI4 

78 1»  85 
114      1174 

7 6  Si    8234 


904  97 

68  93  3g 

79  82 

72Si  79  "8 


S3Si    88 14 


8IS1    8534 
99     I004 
69  Si    7  64 
80        87 
91         91  4 


84     84  84  4   741 

99?8100        99"aSeP"°'-.-.! 

70S.  Salt       7  u  .A         10V    86 

81     ^o^Sev  '10  .  ..1 

91      Auglu i 

101      1U3     Apr'10'....l  1U3      103 

loo      .. ' II 

loi     i'tM3,  May'iO 1  tooj4  loo3, 

10 14 104^  Mario 104     104  4 

1024 lu4     J'ly'10 ■  iu4     I044 

103  Si 106      Apr'10 106      100 


92 

9834 

98 


Sale 

90 

salt 

Sale 


90 

>8 

105'4 

103  4 
104 
110 
1094 
93-4 
115 
102 
115 
110 


9o"Sl 
94 
1084 

10534 

100 
110  Si 
110  4 

95 
122 


100 
1014 

101*4 

107  4 
10U4 

81 
102 
100 


100-., 

93 
102  4 


92 

90 

9834 

974 

9  7 

90 

92 
109 
104=4 
105 '4 
103  4 
HO 
109  4 

92 
119  '4 
107  Si 
122  4 
110 
112 
100 

1014 
1144 
110 
101 
90 
101 '8 
102 


92  4' 

J'ly'io 

99 

98  1 
Feb'io 

90  I 
J'ne  10 

Sep '10 

cty  o'J 
Muy'oj 
Aug' 10 
Sep '10 
JNov'uy 
Aug  lu 
Mal-'lu 
oau  09 

•a-ug'08 
.NOV'Ot) 

Feb'07 
J'ne'iu 
J'ne'08 
Dec '04 
May'07 
Mar' 10 
J'iy  09 

May' 10 
Nov  09 


40 

M 

388  I 

76  I 

""l 


89       96 

86  90 

a^34 1004 

94  Si  98 

97  9/ 

87  4  90 
914  04 

1034109 


103  4  106  4 

109  Si  110S) 


'I    92         98  4 
1194  llOS 


100      loO 


lol      101 

ilu'iioa4 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Wsrk  Ending  Oct  7 


"?«• 

•§*- 


-o  Pac  RR  1st  ref  4s 19551  J.J 

Southern— 1st  con  g  5s 1994  J-J 

Registered 1994J-J 

Develop  A  geu  4s  Ser  A.  1950  A-O 
Mob  &  Ohio  coll  tr  g  4s. .1938  M-S 
Mem  Div  Istg44-6s...l996l  J-J 

St  Louis  div  lat  g  4s 195l!  J- J 

Ala  Cen  R  1st  g  6s 19181  J- J 

Atl<fc  Danvlstg4s 1948;  J- J 

2d  4s 1948' J- J 

Atl  cfc  ¥art  1st  gguar 49.1949IA. O 
Colcfc  Greenvlst  os.  ...1916  J-J 
E  X  Va<fc  Ga  Div  g5s..l930'  J-J 

Con  1st  gold  5s 1956M-N 

E  Ten  reor  lien  g  5s 1938  M-S 

Ga  Midland  1st  3s 1946JA.O 

Ga  Pac  Ry  1st  g  6s 1922  J-J 

Knox  tfc  uiuo  1st  R  6s. ..1925  J- J 
jiob&  Bu- |jrior  nen  g  5s  1945  J-J 

Mortgage  gold  4a 1945  J- J 

Ricli<fc  Dan  cou  g  Os.... 1915!  J-J 

Deb  5s  stumped 1927  A-O 

Ricii<fc  Meek  1st  g  4s. ..1948  M-N 

So  Car  &  Ga  lat  g  5a 1919|M-N 

Virginia  Mid  ser  C  0a...l910lM-S 

series  D  4-5s 1921  M-S 

Series  E5s 1926  M-S 


Price 

Friilav 

Oct  ? 


WeeVt  s2 
Range  or  l£.c 
Last  Sale 


l^'o 


Ranat 

Since 

January  I 


Bin  asic  Low        Wio/ipo  J,ow    High. 

95i<Saio   I    944        9i3g  152     93i4    957 

1084  Sale   !l084     10834|    18]03411lJ,4 

110     May'OOl.. 


76=s  sale 

86S2 

1074  110 

85       86 
105  4 

80 


70 

105  '0 


764  77 
86  4  86  4 
108  Sep '10 
Sep  10 
■•sen  '(18 
Sep'l.. 
J'ne'06 


85 

108 

93 

92 


:25 

a 


73        81 4 

85        90  4 

106      110    ' 

80  4    87 


.109 
109  1110 
111  Salt  ill 
100      106 

67    I   65 


J'ne'09 
Feb'10 

111 

Feb'io 

Nov'09 


General  6s 1936 


M-N 


M-N 
F-A 
J-J 


J 

A-O 

F-A 

J-J 

A-O 

J-D 
Mar 
J.J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
F-A 
J-D 
J-D 
A-O 
J-J 
J-J 


J-D 
J-J 


Guar  stamped 1936 

W  U60  W  lstcy  gu  4a..  1924 

Weat  N  C  1st  con  g  63..1914 

S  <fc  N  Ala     See  L  <S>  N 

Spokauelnternatlstg  5s  1955 

1  erAot  St  L,  1st  g  4  4a..  1939 

A  1st  con  gold  6s 1894-1944 

Gen  refund  s  I  g  is 1953 

St  DM  BgeTergug  58.1930 
Tex  <fc  N  u    bee  so  Pao  Co 

Tex  tfc  Pac  1st  gold  6s 2000 

2d  gold  iuc  6s g'2000 

Da  DlV  B  D  1st  g  6s 1931 

W  Mm  Wtfc  N  W  lstgu  58  '30 

Tol  tfc  O  C  1st  g  68 1935 

Weatem  Div  1st  g  5s. ..1935 

General  gold  os 1935 

Kan  tfc  M  1st  gu  g  4s.. ..1990 
Tol  P  di  W  lat  gold  4s. ...1917 
TolStDtfc  Wprlieng 3 48.1925 

50-year  gold  4s 1950 

Coll  tr  4s  g  Ser  A 1917 

Tor  Ham  tfc  Buh  1st  g  48.A1946 

Ulster  «fc  Del  1st  coug  6s  1928 
1st  refund  g  4s 1952 

Un  Pao  RR  tfc  1  gr  g  4s  ...1947 

Registered 1947 

20-yr  conv  4s 1927 

1st  tfc  ref  4s ...02008 

Ore  Ry  tfc  Na.v  con  g  48.1946 
ore  short  Dine  1st g  6s..  1922 

1st  conaol  g  6a..... 1946 

Guar  rerund  4s 1929 

Registered 1929 

Utah  tfc  xNor  gold  6a..  1926 
Uni  .N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wea 
Ulaii  <t  North  bee  Uu  Pacilic 
Utica  tfc  lilac ic  R  See  N  V  Cent 

Vandalia  conaol  g  4s 1955 
era  Cruz  ttPlstgu44sl934 
Ver  Vai  ind  <fc  W    see  Mo  P 
Virginia  Mid    See  South  Ry 
Va  <»  Southw't  1st  gu  58.2003 
lat  cons  50-year  5s 1958 

Wabash  1st  gold  5s 1939 
2d  gold  5a 1939 

Debenture  series  B 1939 

1st  uen  equip  s  fdg  5s. .1921 
1st  lien  50  yr  g  term  48.1954 
1st  rel  and  ext  g  4a  ....1956 
Del  tfc  CU  Ext  1st  g  5a. .1941 
Des  Moin  Div  l8tg48..1939 

Oni  Div  1st  g  34s 1941 

Tol  <fc  Ch  Div  1st  g  4s...  1941 
Wab  Pitts  Term  1st  g  4s.  1954 

Trust  Co  certts 

2u  ^old  4s 1954  J-D 

Trust  co  certts 

Warren    bee  Del  Dae  tfc  West 
Wasa  Cent    see  N  or  Pac 
Wasa  o  tfc  W    See  southern 
Wash  Terml  1st  gu  3  4a..  1945 
West  Maryland  Istg4a...l952 

Gen  di  conv  g  4a 1952 

Trust  Co  ee'rtf  s 

W  V  a  Cent  tfc  P  1st  g  6s  1911 
WestN   I'tfc  .Pa  1st  g  6s. .1937 

Gen  gold  4s 1943 

income  6s (H943 

Weat  No  Car     bee  South  Ry 
Wueei'g  tfc  D  E  lat  g  6s.. .1926 
Wheel  Div  1st  gold  5s. .1928 
ii,xton  <fc  Imp  gold  6s. ..1930 

Rit  1st  consul  48 1949 

zO-year  equip  s  f  6s  ...1922 

W'Ukes  tfc  iumt    See  Erie 

VVU  tfc  sioux  F  see  St  P  M  <fc  M 

VV  is  Cent  60-yr  1st  gen  4s  1949 

Suptfc  Duidivtfc  term  1st  4s'36 


1114 113 34  Sep'io 

114  Sep"0 
1154  Apr '06 

82  .Nov'08 
1064  AprlO 
1051,  May'10 

75  Oct  '08 
103  Sop '10 
112  Oct '06 
1084  Dec '06 
107a4  Dec '09 
10558  J'lj  10 
107      Dec'09 

91  Feb'10 
11 04  May'lo 


106\  Sep  '09 
107a6  Apr'lO 
109  AuglO 
98  4  »8  4 
109     May'10 


J09 

102      

70     

103'.;  108 
103<4 

71     

1034 101 

1054 

103      

105      

104      


86 
104 


106 

104      106 
108      110 

108  4  io9' 


1114  Sale    110=»     1114 
604    65        70     Mai'lo 

98     103     Sep  '09 

1064  Nov'04 

1074  109  4  103     Sep'io 

105      112      Bep'09 

1014 99     Atfg'lO 

884 944  Mario 


.... ii  93 

934 

.. 

....  106      110 

1  109      1144 
....    106      106 

...Ji.l"4*134 
-...114      1144 

....  im; v, 
106 

1064 
107-4 

....  102 
....II 

104 

il 

....jl 

106*4  107-4 

...Jl 

....'!   91 
...J  105S 
Ii 

91 
106  4 

...  107^107  4 

...'109     1154 

1||   96        98  4 

...109      1094 

il 
13  1084  H24 
...']  70       70 


913a 
874 


9334 


774 
82 


81 
86  4 
103 
84     

loi^a  *ait 


107 


93  Sep'io 
87  Aug'10 
774  .7H» 
81  Sep  To 
e9     J'nelO 

103  J'nelO 
86     Oct  '09 

1014     1014 


100 
1024 

97 

964 


103      salt 

974  sale 

96        93-4 
115     11641154 
1124  A124112  4 

934     94 

ioa" '.'.'.'. 


9634 


100 

lo34 

9^-v 

964 

116  4 

1124 

93J4        94 

94     Jan  '09 

107  4  Deo '09 


J-J 
A-O 
M-N 
F-A 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D 


FA 
A-O 
A-O 

j" ".  "j* 
J-J 
A-O 
Nov 

A-O 

J-J 
F-A 

Al-S 
J-J 


J-J 

M-N 


105      110  4 

934    »5 

1094  sale 

100     nalt 

i.00 

99 

85  4 

65  4  -rale 
I064 


98 
96 


Nov'08 
Apr'lO 


106     1124 


99 
90  4 
92 
87 
70 
804 
87  4 
100 


1044 
94  4 
93  4 

90 
81 
864 
91 
106 


89 

16 

453 

236 

10 


91*4  102 
984  1014 
101     1164 
95        984 
944    984 
IIIU34  117 
7  1084  1134 
30  I    91        944 


I 


105    J'ly'io.... 

94  toev'10.... 
1094  '09  4  31 
100         100-4       V 

86    J'ly'io. 


96        96 


75       77 
83     

39      Salo 

39  4  jaie 

0  4 

6  4  Sale 


894  Sale 
864  oait 


100 

90 

65 

105 

83 


Uu4 

8/ 

111 

1014 

- 

96  4 

82 

93°a 

So 

Telegraph  and  Telephone 

Am  Telep  <fc  Tel  coll  tr  4s  1929  J .  J 

convertible  4s 1936  M-S 

Mich  State  Telep  lat  5a  ..19.141  F-A 
.\  YTelep  lsttfc  gens  1  44s. '39  M-N 

Pac  Teitfc  Tel  iat  5a iaj7|  J.J 

West  Union  col  tr  cur  68.1938J  J-J 
Ud  and  real  est  g  44a. ..I960  M-N 
Conv  4s,  series  A 1936!M-N 


93  4  Sale 
93       93  4 


91 4  Sale 

103     ©ale 

97     100 

93  4  sale 
97  sale 
994  salo 

94  95 

loi4lot4 


396 


J'neTo 
Mai'lo 

06 
J'lylO 
Uec'uJ 
71  Sj  Sep  '10 
83  SeplO 
384  oj 
38*9  394 
5  4  Sep  To 
64  0S2 


89  4       89  4      2] 

854        86  4'298 

7i4FebTu 

73iiAprlo 
100  4  Aov'oO 
UO      J  nolo 

80  4  Sep  To 

Si      Ueo'Ol 


105 

I  94 
10  I 
I  98 
I  86 
100 
I   90 

56  4 
105 

7'2"-l 
83 
33 
32 

4 

4 


1054Sep'10 

101  Jan'10 

102  Jiie'10 
82  82 
99     l/ec'08 


934 
93  4 


94 

93  4 


16 


91     914  57  894  93 

103    1034  378  98  1064 

95      Auglol '  95        a9 

98  98  4'  119  954     99 

964        i*7L<     43  95        99 'e 

9 J  994I  3o  97     100  4 

964        954|      3,  93        a7-4 

102     Sep  'lol... J  10041024 


108 

984 
113*4 
1034 

86 
102 

90 

774 
107»4 

"H" 
90 
524 
54 
114 
124 


88  4  90  4 

824  864 

il  73 

08  4  74  4 


109  >*  1104 
86  4     92 


101-4  105 

104      104 

99      102 

77        »74 


90 
90 


95 
94 


iUISCEDIjANEOUS    BONOs— Concluded. 


Dliiniiliictiii-iiiK  A.-  liuliiHinn 
Gen  Electric  deb  <r  34a. .194-.  F-A 

10-yt  g  deb  5s 191  ,    J-D 

Int  Paper  co  1st  con  g  6s.l9l     F-a 

Consol  conv  s  I  g  os 193^    J-J 

Int  St  Pump  lat  s  t  6a. ...1929   vl-S 

Lackaw  steel  ist  g  .'s 19ii„  a  u 

Nat  Enam<fc  Stpg  1st  5s. .192  J-D 
N  1  Air  i.raKe  1st  conv  6s  '-t  nrt-N 
By  Steel  Spgs  lat  s  1  6s... 19^  1  J-J 
Kepubi&o  lsttfc coltr 5s.  1934  a  O 
Union  Bag  &  P  1st  si  6a. .193*    J-J 

Stamped 

U  s  i^eath  Co  a  Ideb  g6s..l91;-.  *-*• 
U  S  Realty*  I  conv  deb  g  5a '24  J-J 
U  8  Red&  Ref  lat  slg  68.1931   J-J 

V  S  Rubber  10-yrcoli  tr6s.'18  J-D 

V  S  Steel  Corp— (  coup  .dl963  Al-M 
SI  10-60  yr  5a.  J  reg  ..«19o3  M-JS 


80 

82 

146 

Sale 

1014 

tialt 

84 

85 '< 

92 

92  4 

964 

97 

li/3 

Salt 

97  4 

102 

101 

914 

95 

104  4 

105 

87 

Sal<= 

84 

90 

1024 

Sale 

104  -s  salt 

Jan'l 
146  4 
I014 
85 
92  4 
Sep '  1 0 
Sep'io 
104 

J'ly'K 

102 

May' it 

May'10 

104  4  Aug'U 

87  07'- 

874        8->4 

1024      1034 

104  104  4 

1034  Sep  lo 


82 

139 

101 

85 

92 

90 

96 

103 

07 

102 

93 

93 


82        82 

135 

130      147  4 

8 

100      105 

1 

824     89  4 

36 

92        964 

964  loo 

94        97  ■% 

15 

100      1144 

96  4    9=4 

2 

102      104 

93        90  4 

93        96  4 

104  4  105 

21 

864     94 '4 

11 

86        90  4 

71 

IOI4  1044 

267 

lol  4  105  4 

.... 

1014  1054 

Haiiuiaciiir.il-'.  &  Industrial 

^a-Car  Chem  1st  15-yr  5s  1923 

.Vestinghoose  E  tfc  Ms  I  6s  '31 

.Miscellaneous 

Adams  Uixcoi  tr  g4s 1948 

Armour cfcCo  lstreaiest4  4s'39 

tsush  Terminal  lat  4s 195.: 

Consol  63 1955 

;nicJct&  t  Yard  colg  5a.l91o 
oetMtfc  M  ldgr  incomea..l911 
.ustitlor  Irrig  Wks  4  4s  1943 
int  Mercan  Marine  44s. .1922 
Ltit  Navigation  1st  s  f  58.1929 
N  e-wp  Ne  Ship  tfc  D  D  5s  dl99o 
N  Y  Dock  60-yr  1st  g  48..  1951 
Providence  sec  deb  4S....1957 
Provident  Doan  soc  44a.  1921 
■5  Yuba  Wat  Co  cou  g  6a..  1923 
Wash  Water  Pow  1st  5s..  1939 


J-D 
J-J 

M-S 
J-l) 
A-0 
J-J 
J-J 
A-O 
Al-N 
A-O 
F-A 
J-J 
F-A 
M-N 
MS 
J-J 
J-J 


100 
93 


Salo 

Sale 


92 

924 

Sale 

87  4 

89 

97 

954  105 

35 

95 

654 

Salt 

79 

81  ■• 

95 

*904 

...  - 

83  4 

85  4 

104 

994      1004 

11 

96  4  1004 

914       93 

184 

85 

93 

91 4 Sep ''0 

914 

934 

924         931, 

44 

904 

944 

88     Aug'l< 

87  4 

89 

98     J'uel 

96 

98 

100     MayT 

100 

100 

35      Aug'U 

35 

40 

i»S     Sep'U 

96 

98 

055a        06 

3. 

56 

714 

78     Sep  10 

76 

83 

95      Dec'09 

•  •*■• 

90  4        9o  4 

£ 

904 

94 

90     Sep  10 

90 

90 

i<o     J'iy '09 

>>*••• 

|12     J'iy '04 

.03     Auglo 



101 

103 

*  No  price  Friday;  latest  bid  and  asked  this  week.   6  Due  b'eb  d  Due  Apr  e  Due  May  y  Due  J'ne  ADue.T'ly    ZcDue  Aug  oDue  Oct  p  Due  Nov  sOntlon  Sal« 


CHICAGO  STOCK  EXCHANGE -Stock  Record -Daily,  Weekly  and  Yearly 


XS—HIOHEST  A\n  LOWEST  SALE  PRICES 


S 
Oct  1 


•11. 

*;'. 
64 
l 

*7 

*! 

4 

*2  , 

•70 

*1S 
* 

58 

•a 

4913 


8% 

68 
•243 

*. 
*;.. 

*ms 

♦  137'- 


1 55 
j 

64."" 

I 
20 

60 

491- 


5% 

l 
1081 


' 


- 

*i 

*■> 

*37 
12  i 


64 

50 

1% 

3 

33 

120 


*145 

ll-'l 


1151" 
1121j 


83 
♦51% 


S3"' 
62 


591 2 
9912 


eo 

991  ■ 


*10934 

*120 

•125% 

*ll.s 
107 


21 
111 
121 
126 
11912 
10714 


15S 
*117 

101% 

* 


158 

HSU 

101% 

175 


104 
8% 


*iu 
*o  " 

*7 
*4 

. 
*18 
"57% 
•48% 


155 

. 

16 
S 

4% 
4 

.  > 
62 
22 

50 


8% 

250      250 

131 

7  7        79 
HOS      IO8I2 

1  ISl  • 


9*a 

*250 

♦76* 
*108 
13712 


♦32 

*621" 

♦43 

*1 

*2 

3S 


64 
50 

I'. 
3 
38% 


119>2  120 


145l2  1451" 
*112      111% 


S312 
6U2 


631" 
6H2 


60 
9912 


60 
991 2 


21 

110l2  111% 
121%  121% 
♦125%  126 
119      11912 
107%  10778 


15734  158 
118%  120 
101%  102 
* 175 


104      +103      104 
S34         83s       87g 


16 


16 


1 


*1U 

*6 
♦64 
*1512 

*7 
*1 
4% 

. 
*17 

*1S 
*9 


155 

65  " 
16 

S 
4% 

23 

73 
20 
02 
22 
60 
53 

91  ■> 
50" 


83s 

1Y1" 

77% 
10812 

13S1-. 


sday 
Va  5 


' 155 

*1!..        _'!■ 

*6  "    .... 

*64 

15 

*7 

*4 

4 

*20 

*70 

*17 

61 
*18 


*57 
9% 
50 


8?8 

*250 


65 

151 

8 

41$ 
23 
73 
20 
61 
22 
BO 

9'S 
50 


; 131 


*32 

63 
♦  48 

*1 

*2 

3S% 
*120 


35 
63 
50 

1'S 

3 

39 

122 


1  15 
1121; 


146 
11318 


83'2 

6H2 


84 
6112 


5934 
9938 


5934 
99% 


* 

I  r  I  r» 
i2iw 

*126 
119I-> 

107U 


21 

llllo 

12H2 

1T912 

107% 


1571; 

120 

10134 


158 
120 
10218 
175 


104 
8% 


104 

8% 


16 


*7f> 
Mils 
13734 


//12 

10S12 

1373] 


*32 

*62l2 

*48 

*1 

*2 

39 
120 


35 

64 

50 

1% 

3 

39 

120 


145'2 
114 


14512 
116 


Thursday 
Ocl  6 


Last 
Last 
Last 

*60 

* !  5 
Last 
Last 
*i 

♦20 
Last 
Last 

♦00 
Last 
Last 

978 

50 


Sale 
Sale 
Sale 
65 
16 
Sale 
Sal 
4% 
23 
Sale 

62 

Sale 
58 
10 
50 


84 
5914 


8478 
60 


59«2 

*98 


591 2 
99% 


*111 
*121 

124 
*119 

10712 


21 
112l2 
122 
124 
120 
107% 


158 

11978 

10218 


158I2 
120 
102% 
175 


104 
9 


104 
91  ■> 


...      16 


8I4       8% 
6S34    6S34 
*250     251 

Last  Sale 
*74        76 

Last  Sale 
13734  13734 
Last  Sale 
Last  Sale 
Last  Sale 
*60       64 
Last  Sale 
Last  Sale 
Last  Sale 
3878     3912 
120      120 
Last  Sale 
*145      146 
116      117 
Last  Sale 
1512    15i2 
Last  Sale 
85       87l» 
59        59 
Last  Sale 
*59        60 
♦99      100 
Last  Sale 
Last  Sale 
109      110 
121l8  12H8 
12434  12434 
*119      120 
107l2  10712 
Last  Sale 
158     159 
119      119 
102I8  1023g 
Last  Sale 
Last  Sale 
*103%  104 
9         914 
Last  Sale 
Last  Sale 


Friday 
Oct  7 


185 
1% 
4 
65 
15 
9 
•': 

4 
*20 
?1% 
19 
*60 

*57 

9^ 

50 


Mch'10 
July"  10 
July'10 

S       15% 

July'10 
Sept' 10 
4 

23 
Sept' 10 
Sept' 10 

62 
Sept'10 
JuncTO 

59 
S         978 

50 


*8  8I4 

*68  69 

*250        255 
126     July'10 
*74  76 

IO8I2  Sept'10 
*137        133 
s        June'09 
June'09 
Sept'10 

64 
Aug' 10 
Apr'  10 

Sept'io 

39% 
121 


4 
35 

*60 
47 
1 
3 

39% 
*120 


2i4       Feb'08 
14512     145- 
116l2    117" 
138       Jeb'10 
*15         16 
Apr'10 
87 
60 
Aug'10 
5912 
99 
June'07 
Nov'09 
111 
122 
125 
121 
1073s     1071o 
11-10  Mch'09 
158l2    160 
120        120 
102%     10238 
172     Sept'10 
634      June' 10 
*103%     104i> 
9l8         9I4 
734        Apr'09 
15      June'10 


7914 

86 

♦59 

45 
59 
99 

2% 

20 

*109 

*120 
125 

*119 


Sales 
nf  the 
Week 
■jliarcs 


69 
S3 


455 
10 


12,: 


77 

165 

40 


400 

366 

11 

"60 

""60 


■10 


395 
156 

"il5 
681 

""25 

T102 
420 

"444 
209 


160 

45 

15u 

I16 

786 

T648 
249 
936 


63 
1,494 


STOCKS 

CHICAGO   MOCK 

EXCHANGE 


ha.  roads 

Chicago  City  Hv 100 

Chicago  &  O.-.U  Park.. 100 

Do     pret    100 

Chic  Rys  part  ctt  "1" 

Chic  Rys  part  ctt  '  2"... 

Chic  Rys  part  ctf  "3" 

Chic  Hys  part  ctf  "4" 

Chicago  Subway 100 

Kans  City  Ky  <Sc  Lt..l00 

Do      pref 100 

detropot  W  S  Kiev 100 

Do     pref 100 

Northwestern  Elev 100 

Do     prel 100 

south  Side  Elevated..  100 
Streets  YV  Stable  C  L.100 

Do      pref .-100 

Miscellaneous 
American  Can .100 

Do      prel 100 

American    Radiator. .100 

Do      pref 100 

Amer  Shipbuilding. ..100 

Do      pref... 100 

Amer  Teiep  &  Teleg 

Booth  (A)    &  Co 100 

Do      pref 100 

Booth   fisheries  com 

Do  pref 

Cal  &  Chic  Canal  &  D.100 
Chic  Brew'g  &  Malt'g 

Do  prel 

Chic  Pneumatic  Tool.100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust.. .100 
Commonw  th-  Edison. 100 

Do     rights 

Corn  Prod  Rel  Co  com 

Do        1.0         pref 

Diamond  Match loo 

Illinois  Brick 100 

Masonic  Tempie 

MoGrum-Howell  Co. .100 

Do     pref 

Milw  &  Chic  Brewing 

Do  pref 

National  Biscuit 100 

Do      pref 100 

National  Carbon 100 

Do      pref 100 

People's  Gas  L&Coke.lOO 

Do     rights 

Sears-Roebuck  com. .100 

Do      pref 100 

Swift  &  Co 100 

l'he  Quaker  Oats  Co..  100 

Do  rights 

Do      pref 100 

Unit  Box  Bd  &  P  Co-100 

Do    pref... 100 

Western    Stone 100 


Range  for  Year  1910 
Lowest  Highest 


185     Men    V 

Hi  J'ly  2S 

4     J'ly  28 

603s  Sep  .8 

il't  Sep  13 

8     May2i 

.Viav.'J 

2%  J  ne29 


20 
69 
16 
51 
15 
63 
55M 

7 
40 


Aug  is 
Feb  17 
Jan  14 
Feb  7 
Apr  I 
May3l 
J'ly  5 
J'ly  28 
J'ly  10 


6%  J'ne  30 

621o  J'lV  20 

240     Apr  15 

1.6   J'ly  19 

72     Feb    7 

107     Aug   6 

13U4  J'ly  30 


J'ne  0 
J'ne  g 

Aug  11 
Feb    4 
Sep  23 
25%  J'ly  20 
110      Mavl7 


31 

50 

47 

1 

3 


142      Aug  26 

108'v  J'ly  27 

114  Jan  io 

13i2J'ly    9 

79I4  Apr    7 

821^  Sep  30 

J'ly  10 

Men  b 

Men  17 

J'ne  28 


53 
4312 
40 
93 


101 
U8 
104 
112 
103 


Aug  3 
J'ly  19 
Feb  24 
Feb  10 
J'ly  26 


143  Feb  7 
116i2  Aug  8 
101  Sep  16 
155     J'ly  1'7 

0  J'ne  21 
101     J'ly  1<S 

514  Apr  28 


15     J'ne30 


1S5     Men  5 
3%  Jan  26 

7%  Jan    7 

109     Jan    3 

30     Jan    i, 

16     Jan  11 

9%  Jan     0 

6I4  Aug  16 

39     Jan 

77''4  Mch30 

25     J'ne  11 

72     J'ne  21 

23     J  ne  24 

00     Jneil 

72I2  J  nei'l 

M38  Jan    o 

104     Jan    t 


13%  Jan  10 
82  Jan  t 
I50is  Sen  22 
135  Apr  A 
84'2  Mayli; 
112  Jan  11 
142%  Men 


3934  Jan 
74     Jan 


55 
1 

3 

4/ 
137 


Feb  17 
Feb    4 

Sep  23 
Feb  1 
Jan    3 


163     Mchlu 

12H2Jan  11 

2    Jan  13 

2234  Jan    8 

82    Feb  28 

127  .'an  t 
91  Mch2- 
46  Jan  7 
60%  May2u 

10234  Apr  20 


115     Jan     J 

125  Jan  18 

126  Sep  30 
121  Men  30 
11534  Jan    3 


166l->  Apr  14 
122  Mchl4 
109%  Jan  8 
180  Feb  iS 
9  MaylG 
106  Jan  0 
153S  Jan    3 


-2%  Apr    1 


!ti.ngc  for  Previous  Year 
(1909) 


LoiCi  U 


180     Men 

Hj  Oct 

5     Oct 

97  h  Dec 

3J     Dec 

101"  Dec 

8     Dec 

3M  Bee 

30     Dec 


78 

1  -'• ' « 

47 

17 

03 

50 


Dec 
Sep 

Jan 
Nov 
Jan 
Jau 


29i4  Apr 
97     Feb 


7% 
71'4 
iOO 
120 

64ls 
101 
139 
is 
J4 
10 
48 
6D4 
1 

2% 
20 
127 


Jan 

Jan 

Jan 

Jau 

Apr 

Feb 

Aug 

J  ne 

May 

Mav 

J'ne 

Jan 

Apr 

Apr 

Mch 

Jan 


117     Jan 
107     Jan 

"l7VFeb 
70%  Mch 

117  Jan 
38  Jau 
43     Jan 


20 

»7% 
118% 

82 
110 
102 
'2 

65 
101 
100l» 
119 


Nov 
Jan 
Feb 
Jau 
Jau 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Hi'jhcst 


190 
.    4 

15 
11 1)1 9 

4534 

30 

13% 

29I4 

52 

80% 

19% 

69 

25 

; ; 

01 

i  1 
10s 


Feb 

Jan 

Jan 

J'ly 

Ian 

•ian 

Jan 

Jau 

J'lv 

Mav 

Dec 

Dee 

May 

May 

May 

Dec 

Dee 


15ij  Nov 
86     J 'no 

225 14  Oct 

132     J'ly 

81%  Dec 

112     Sep 

145     Nov 

1     Jan 

6    J  an 

40     Dec 

75i->  Dec 

68    Apr 

1     Apr 

2%  Nov 

42     Dec 

140     Sep 


152 
12Uj 


Oct 
J'ly 


25's  Aug 
88%  May 
13034  Aug 
88%  Dec 
47     Sep 


98%  Jan 

%  Feb 

334  Mch 

1 5     Feb 


21 

1  iy>4 

130 
10SI- 
124 
119% 

1 
1091 2 
12134 
II4I4 
162 


J'ne 
Sep 
Sep 
Dee 
Nov 
Aug 
Mch 
Dec 
Oct 
Aug 
Dec 


105     Dec 

1%  Mch 

9%  Jan 

25     Mch 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
'Week  ending  Oct.  7 


Amer  Stra  ivu'd  1st  6?. 191 1 

Armour  &  Co  4  H-s 193a 

Aurora  Elgin&Ohic  5.1941 
Cal   &  So  CWc  Rv  Co 

1st  M  5s. 1927 

Cass  Av  &  F  G  (St  L)  5s  '12 
Chic  lloara  of  Trade  4sl927 

Chicago  City  Ry  5s 1927 

Chic  Coasoi  Br  &  Mlt  6s 

Chic  Consol  Trac  4  Hs  1939 
Chic  Auditorium  Ist5sl929 
Chic  Dock  Co  1st  4S..1929 
Chic  Jc  RR  1st  M  g  as.  1945 
Chic  No  Shore  Elec  6s. 1911 
Chic  Pue  Tool  1st  5s.al921 

Chic  Ry  6s 1927 

Ch'c  Rys  4-5s  series  "A' 
Chic  iiys  4-5s  series  "B" 
Chic  Hys  4-5s  series  "C 
Chic  Rys  coll  6s. .  .1913 
Chic  Rys  Fund  6s. .1913 
Chic  Rys  Tern  Ctfs  1st  5s 
Chic  R  I  &  P  RR  4S..2002 

Collat  trust  g  5s 1913 

Chic  Telephone  5s 1923 

Commonw- Edison  Ss.1943 
Chic  Edison  deb  6S-1913 

1st  g  5s July  1926 

Debenture  5s 1920 

Commonw  Elect  5S01943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knick'b  ker  Ice  1st  5s  192X 
Lake  St  El — 1st  5s. ..1928 

Income   5s 192.. 

Metr  W  bvje  El  — 

1st    4S. 1938 

Extension  g  4s 1938 

Morris  &  Co.  4  \-  ..ii);;o 
North  West  El  1st  "is.  1911 
No  W  U-L  &  Coke  Co  5s  2>i 

Ogden  tJas  5s 1945 

Pearsons-Taft  5s 1910 

4.40s   

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L  &  C  1st  6s.  1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5sl937 

Consum  Gas  1st  5s   1930 

Mut'l  Fuel  Gas  Ist5sl947 

South  Side  Elev  4Hs.ly2J 

Swift  &  Co  1st  g  5s 1U1J 

Union  El  (Loop)  5s. .1945 
Union  Pacific  conv  4s. 191 1 
United  Bos  Board  col  6?  20 

General  mtge  6s 

Western  Stone  Co  Ss.,1909 
Note  — Accrued    'ntere't 


Inter- 
est 
Period 


r-  -  A 
J  -  D 
A  -  O 


■1  -  N 
A  -  0 
J    -    J 

Feb 

F  -  A 

J    ■  J 

J    -  J 

J-  b 

IJ  -  M 

4-  N 

I   -  L 

d  -  b 

vi  -  N 

.VI-  N 

A  -  U 

M-  h 

I   -  J 

i  -  l; 

d  -  N 

I   -  J 

J   -  J 

A  -  0 

il  -  N 


J    -   J 
\      O 

must 


Price 
Friday 
Ocl.  7 


Bid  Ask 

t93"  s'aie 


1023s   Sale 


85% 
96% 

"75" 

"97% 


102% 

101% 


88 
Sale 


93% 

Sale 


Sale 


95%     96% 


81%     82I4 
76  77 

}9034  Sale 

9534  90 

"93"  Sale" 

98%  

95  

96  

97%  

101 14  10*1% 


....     10H- 

92      Sale 
ilO0%  Sale 


57 
57 


65 
65 


ie added  to 


Week'; 
Range  or 
Last  Sale 


Low  High 

:■     1   Mcn'l 
93  93 


102 
101U 
100 
10238 

193 
50 
96% 

"aYi"" 

87 

85!o 

96% 

88 

75% 

901  •. 

97% 

97% 

100i8 

66% 

66% 

10  % 

101% 

100% 

100% 

100% 

100% 

80 


J'ne'O) 
Oct'09 
May '07 
10i% 
Apr'04 
Apr'09 
Jan'Oj 

Dec"o9 
Feb'00 
Sep'10 

96% 
J'ne'lo 

77 
Mch  10 

97% 

SepTo 

Api'lO 

Aug'Os 

JUlV  1 

102% 

lol'j 
Aug' 10 
Sep'10 

AUg'U9 
Aug'10 
Dec'OS 


9434  July' 10 
96  Men '09 
75  Sep'10 
16     May'O.i 


77 
90% 
5 '4 
99 

91% 


82  lg 
77 
9034 
96% 
Apr'10 
93 


10038  Mch'09 

96%  Mch'10 

97     Feo'lo 

98%  Mch'lo 

12F<4  May'09 

101%      101% 

103     July'lo 

100%  Sep'10 

101'2  Sep'10 

91%        92 

10u%       100is 

83      Apr'l, 

114     Nov'04 

70      AprTO 

05    June'10 

85%  July  0^ 

all  Chicago  h 


13 'ds 

Sold 


No. 


24 


20 

1 

13 

19 

"17 


ond 


Range 

for 

Year  1910 

Low 

High 

•j'J'ij 

19% 

9034 

94% 

101%  103% 

84% 

87% 

96 

10138 

88 

U5ls 

75 

86 

90% 

91 

97%  101% 

97% 

98 

100%  10034 

100%  l"03% 

100% 

I02'x 

10014 

100% 

100 

100% 

100  " 

102% 

9434 

9434 

75 

85 

80 

84 

76 

80 

88 

93% 

9334 

9014 

M 

99 

92% 

96i4 

«7a% 

9612 

'.,7 

97 

98% 

98% 

100%  103% 

103 

1041- 

100% 

1021i 

101% 

101% 

9l34 

94 

100 

100% 

88 

88 

70™ 

70 

65 

65 

n  rices 



Chicago  Banks  and  Trust  Companies 


NAME 


Calumet    National 

Chicago  City 

Conti'tal  &  Comm  Nat 
Corn  Exchange  National 

Drexcl  State 

Drovers'  Dep  Nationai. 

Englewood  State 

1'irst   National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National 
Hibernian  B'k'g  Ass'n.. 

K.aspar  State  Bank 

La  Salle  St  National  .. 
Live  Stock  Exch'ge  Nat 

Monroe  National 

Nat  Bank  of  Republic. 

National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'gs 

North   West  State 

People's  Stk  Yds  State - 

vPrairie  National 

Prairie  State 

Ra'lway    Exchange 

Security 

South  Chicago  Savings- 
South  Side  State 

State  Bank  of  Chicago.. 

Stock  Yards  Savings 

Union  Bank  of  Chicago- 
Washington  Park  Nat'l 

vVendeu    ^tate 

Central  Tru?t  Co  of  III.. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust.. 
Citizens  Trust  &  Savings 
Oolonia1  Trust  &  Savings 
Cont  &  CommTr  &  Sav. 
Drovers'  Irust&Savings 

Earwell  Trust  Co 

First  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings 
Kenwood  Trust  &  Savgs 
Lake  View  Trust&Savgs 
Merchants'  Loan&TrCo 
.vietropolitanTrust&Sav 

Northern  Trust  Co 

North- Western  Tr&Sav 
Pullman  Trust  &  Savgs. 
Shendan  Tr  &  Sav  Bank 

w  Standard  Tr  &  Sav 

Stockmen's  trust  &  Sav 

Union  Trust  Co 

oVVest'n  Trust  &  Saving* 
West  Side  Tr&Sav  Bank 
Woodlawn  Tr&SavBan  1 


Outstand- 
ing 

Stock 
T 


SlOO.000 

500,000 

20,000,000 

3,000,000 

200,090 

000,000 

200,000 

10,000,000 

150,000 

1,000,000 

1,500,000 

1,500,000 

200,000 

1,000,000 

1,250,000 

300,000 

2,000,000 

1,500,001 

250,000 

200,000 

50,000 

200,000 

300,000 

250,000 

500,000 

250,000 

300,000 

200.00U 

100.000 

1,500,000 

250,000 

200,000 

100,000 

50,000 

2,000,000 

K500.000 

6,000,000 

50,000 

600,000 

3,000,000 

200,000 

1,500,000 

2,500,00.) 

200,000 

1,250,000 

5,000,000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

200,000 

500,000 

200.O0IJ 

1,000,000 

200,000 

1,200,000 

ral.000,000 

200,000 

200.000 


Surplus 

and 
Profits 

T 


843,541 

224,197 

9,622,310 

5,437,074 

21', 126 

399,499 

36,85 

10,836, 56y 

192,377 

525,372 

383,691' 

950,430 

149,885 

251,580 

490,626 

65,108 

1,214,618 

404,524 

83,054 

68,750 

26,239 

18,498 

105,120 

62,310 

80,077 

23,268 

186,033 

87,000 

11,035 

1,742,907 

180.241 

47,809 

7,814 

6,570 

872,807 

116,352 

/l  ,543,802 

7,188 

454,135 

427,809 

115,219 

183,929 

3,113,260 

14,619 

1,456,828 

8,444,429 

53,526 

43,365 

5,840,079 

221,455 

2,327,738 

64,494 

224,584 

250,000 

32,7o4 

1,190,520 

132,692 

107,552 

53,442 


Dividend  Record 


In 

1908 


o 
10 

12" 
6 

9>-2 

6 
12 
10 
Priv 

8 

8 
10 
Beg.  b 
10+2 

4 

8 

3 

"2k 

6 


8 
2 

"0 

Beg.   b 

11 

7 

6 

See  V. 

6 

7 

IX 
6 
4 
8  +  2 


TVi 


Incorp 

6 
16  +  4 

0 

4X 
12 

6 

8 

6 

3 
Beg    t> 
Comrn 

5 

8 

6 


In      Per- 
1909    iod. 


o 
10 

I2" 

9 
10 

6 

12s 

10 

ate  Ba 

8 

8 
10 
.:s.  M 
10 

4 

8 

6 

3 

6 


6 
None 
IH 

6 

us  Sep 

12 

8 

6 
90,  p. 
None 

7 

6 

6 

4 
8  +  2 


8 

3 

1J 

orated 

9H 
16  +  4 

654 

5 
12 

6 

8 

6 

8 
11s.  J '  I  v 
enced 

5 
t8  +  2 

6 


An 
J-J 

Q-J~ 
Q-J 
Q-J 
Q-J 
Q-M 
Q-M 
nk 
Q-J 
Q-J 
J-J 
y'lo 
Q-M 
Q-l 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 

Q-M 

Q-j" 
Q-J 
t.'09 
Q-J 
Q-M 
M-N 
159 
Q-M 
Q-J 
Q-J 
Q-J 
A-O 
Q-J 


Last  Paid 


Q-J 
Q-J 
Q-M 
1903 
Q-J 

•I 
QJ 
Q-J 
Q-' 
Q-J 
Q-J 
J-J 
Q-J 
12 '0 
bus. 
J-J 
Q-M 
Q-J 

Q-7 


Dec     09,  6 
iuly    '10,  5 
Oct    '10,   2% 
Oct     10,  4 
July   '10.  1% 
Oct     '10.  2% 
Oct      10,  1% 
Sep  30' 10,3d 
Sep  30'10,2% 

Oct"  "10"  "2" 

Oct    TO,  2 
July    10,  5 
V.90.P.1277 
Sep  30'  '0  2% 
Aug.  '10,1 
Oct     TO,  2 
Sep30  10.  1% 
Oct     TO,  1% 
TO,  134 
'10,  1% 
'10,  1 
'IO;  2 


Oct 

Oct 
Oc. 
Oct 


Oct  TO 
Jan  '08 
Oct  '10 
Oct  '10 
V.  89,  p. 
Oct     '10, 

vlay   TO, 

Dec31  OS 
Oct  '10, 
Oct  10, 
Oct.  10. 
A»r9,  10, 
Oct      10, 


1% 
2 

817 
3 


T% 

2 

1% 
2 
3 
2% 


Oct      10,  2 
Oct.   MO,  1% 

10,  4 
V.87.P.1138 


Oct   ' 

10, 

3 

Oct 

TO. 

4 

Oct 

'10, 

1% 

Oct 

TO 

1% 

Oct 

10. 

3 

Sep30  10,1% 

Oct 

10, 

2 

lulv 

10, 

3 

'Oct 

TO. 

2 

0  V  SO  p 

141 

Sept  6  1910 

1   ;iv 

10, 

0 

Sep30Tl 

.. 

Oct 

TO, 

1% 

0T0.2 

July 

'10, 

2 

*  Bid  and  asked  prices:  no  sales  were  made  on  this  day.  f  Sept.  1  (close  of  business)  tor  national  banks  and  Sept.  2  (opening  of  business)  for  State  Institutions. 
t  No  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  6  Due  June,  k  Also  20%  In  stock,  n  Capital  and  surplus  to  be  increased,  q  Dividends  are  paid  Q-J. 
with  extra  payments  Q-F.  s  In  addition  the  equivalent  of  4%  more  came  from  First  Trust  &  Savings  Bank.  I  July  31  1910.  v  In  addition  the  equivalent  of  1%  came 
from  First  Trust  &  Saving  Bank.  v  Prairie  Nat.  Bank  and  Western  Trust  &  Sav.  Bank  to  be  merged  and  cpoital  of  latter  to  be  Increased  to  $1,250,000;  V.  91,  p,  314. 
to  See  V.  91,  p.  72.  17,     z  July  1  1910. 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— .XOT  PER  CENTUM  PRICES 


Saturday 
Oci  1 


1001s 
*100l4 

21812 
»129 

210 
*133 
* 

»13U 

*70 
10)2 

*35 
*142 
*109 


1001S 
IOU4 
2181a 

1291" 
210" 

2~SS" 
151S 
7-1 
101^ 


1251"  1251-. 
*115      117 
2    

84        S«2 

153l4  I03I4 


*182       *1S2 

27        27        *271" 

*103       M03 

*99';    99 

107I-  1071"     1681g 
*907g     917S     *9D4 

*150      100 
.84        84  B418 

10H2  ion-   10H" 


Monday 
Oct  3 


Tuesday 
Oct  4 


101 
*100U 

219 

129lj 
*20S1" 

134  " 
* 

*131" 

*:o 

LO 

*30 

*142 
109 


101 
lOllj 
2191" 
129'.; 

134  " 
288 

151S 
74 


109 


*12534 
57 


117 


20 
S412 
1531- 


201" 
8434 
154 


99 
169 
9214 


102 

15 

11    l» 
113 

138 

271" 
941g 
*8l2 

"*4l"o 
*143 
*81> 
208I4 
145 
S3 
92 
* 

*5*4 
*1061- 
*107 
*130 

*92 

1631S 

*13 

101 

*30'4 
* 

196"s 
573; 
2734 
6878 

11 6os 
1912 
90 

*6'4 
ll-34 

421" 

64 

27I4 

"1034 

*6 

*  .50 
14 

5'2 
1838 
59 
♦550 

n«a 

*  .06 
65'8 

*3-s 
6l2 
* 
*103| 

678 
33 

0% 
1978 

214 
1412 

21 

6I2 
*31> 
3SU 
*9l2 

7;s 

*  .35 

*  .40 

19! 
4Sg 
48 
3  934 
*434 

10=8 

28 

8I4 
*6 
*.25 

*37 

125 

*12l2 
73 
J  -; 
*H4 
10 

l7g 
50 
*7»4 
III4 
60 

51 2 
40o8 
3912 
49 
*314 
2234 
47U 
*2l2 
7l4 

115 
*1U 


!. 

102_ 
■i'i> 
15 
114 

114 
138M 

271- 
9436 


6 
150 

9 
:  58»4 

H0I4 
8338 
92U 

220 
6 


131 


441" 
1017s 

47g 
15 

111 

111- 

137"; 

2814 
941 " 

9 

19 

*4I> 

*143 

• 

258 

"8312 

1/212 
*218 

*5»4 
*107 
109 
*131 
1   *92 


164 

ioYl" 

31 

29 
19S 

581 , 

28 

6912 


163 

14 
1011" 

31 

197" 

58 

2S 
691 S 


liesgi  11 
1912I     191* 

90     *_---" 


6I2 
12 

421" 
64'g 
271 2 

17" 

7 
.60 

34I4 
5'2 
1834 
59 

175g 
.13 
06 

414 

01" 
.15 
11 

7 
33 

6U 
203T 

21; 
1434 
211" 

6I2 

4 

10 
8 

.40 


61" 

111" 
43 

041g 

-7 

40's 

17 
6og 

*  .50 

14 

53g 
18U 
59 
550 
is 

*  .06 
66<2 

4 


* 


11 


33 

01 2 
20-'»j 

2lg 
141" 
2H2 

63g 
*312 
35U 
10 

x 
*  .35 


.45    I*  .40 


48 

2014 

5 

1034 

28 

8'2 
61" 
.50 
38 

125 
13 

71 

11/ 
134 


41" 
47 
20 

5 
1012 
28 

878 
e6ig 
*.25 
3712 
125 
13 
74 
19 

1«8 


8412 

IOH2 

441" 
1017g 
47g 
16 
1161S 
115 
138'.; 
2S1" 
9514 
9 
19 
6 
150 
9 
258 

"84  " 

9212 
221 
6 

IO9" 

96" 

164 

14 
10134 

31 

29 
198 

58l4 

28 

705g 

1175g 
1 91 2 
90 

61 2 
121" 
44 
65l4 
271" 
401" 
17 

67g 
.60 
14 

55g 
191 
6H 
550 
181" 
.13 
68 

41  o 

712 
.20 
111" 

7'g 
34l2 

634 
211" 

2ls 
15 

- 

334 
3684 

10!" 

.40 
.45 
201g 
5 


10H8 

*ioou 

220 
12834 
*208l2 

134 
2S5 
*131" 
*70 
*10 
*36 
*142 
110 


lOUg 

IOII4 

220 

129 

134  " 
285 

15lg 

74 


110 


12512 
116 

*87 

"l97g 

S4 
1537g 


12534 
1161" 


20i4 
S45g 

153TS 


*1S2 

2712 
*103 

*9934 

168 

*917g 


271- 


10S\- 
9218 


*84 
101 

*43 
*101 
47g 
*1534 

1150s 

115 

1371" 

*29'" 

95 

10 

19 

*41" 
*143 

*8 
261 
1461- 

8334 

92 
220 

*51" 
*107 
*107 
13H2 
*92 
163U 

1312 
102 
*3012 

197" 

5  /  34 

28 

697g 
11734 

1812 
*S8 


8412 

IOH2 

4H4 
102 
5 

16 
117U 
115 
138 

30 

9514 

IOI4 

19 

6 

150 

9 

201 

148=g 

84 

921" 
220 
6 

lOJT" 

13112 

96 
164 

13l2 
102ig 

3112 

29 
198 

581 , 

28 

701" 
1173j 

19 

90 


Wednesday 
Oct  5 


101 

100 

220 

I2S84 
*210 
* 

*285l2 

*131" 
*70 
*10 
*36 
*143 


101 
101 
220 
128 

1~3~4~" 

"l"5ig 
74 


*  12534 
1161" 
*87 

►205 

iyi" 

831" 

154 


128 
117 
90 

20 

84 
154 


1134 
43 
64*g 
2634 

I    "l7" 
>         67g 

*  .50 
141, 

51s 
187g 
59 
550 

is 

*  .00 
6634 

47g 
7U 

"llf2 

3H2 

Oi" 
2U4 
*2 
15 
22 

6I2 

36 

10'4 

*7>2 

*  .35 

"1914 

4os 


H82 

*27 

*103l2 
*9934 
1667g 
*9134 

*150 
S414 
101 

4412 
•=10184 

41o 

157s 

1157g 

115 

1373g 

*2912 

95U 

*9 

19 

*5 
♦  144 
81" 
263 
147'g 

83 

9214 
220 
53g 
*107 
109 
131 
*92 
163 
*  1 21  • 
102  " 

*30l2 
* 

197" 
57  14 
28 
69lg 

1171-- 

*18l4 

*88 


188 

2S1" 


16S 

9234 
100 

S412 
101 

4434 
102 
412 
16 

no 

116 

138lg 
30 
95I4 
10 
19 
6 
150 

81" 

267 

1481" 

S334 

021" 

220 

53.1 

fdS" 

13U2 

94 
1031- 

1  33j 
10- is 

oil" 

29 
19712 

58 

28 

705g 
1181., 

1914 

90 


Thursday 
Oci.  0. 


*1(>(H4   10034 
*9934  10034 
220      220 
12834  12914 
*210       ... 
134      134 
*285      292 
Las 
Last  Sate 

* 1012 

Last  Sale 
*143       ... 
*109      112 

Last  Sate 
*12534  128 
*110l2  117 
Last  Sah 
Last  Sate 
193.t     1978 
8334    84 
154      15414 
I  a: 

Last  Sale 
182      182 
*27        28 
Last  Sale 
*102      IO3I4 
16  ::,  167=g 
Last  Sale 
Last  Sale 
S41"     841" 
*101       ... 

45        46 
102      1021 

5  51g 

*15l2     10 
116      116 
115      115 
1371,1  13734 
*30        31 
95        9512 
*9        10 
*19        1934 
Last  Sale 
Last  Sale 
*8l2       834 


26S 
150 

8314 
923g 

220 
*5l" 
*107 

108 

1311" 


20K 
152 

831 . 

921; 
220 
6 

1T0" 

13H- 


FTidau 
Oct.  7. 


*100l" 
*100" 

220 

128 

135" 


3512 
145 


10034 
1001 
220 
12b34 

I35" 

Sep_,io 

Sep'10 

101 

Sep'10 

145 


270      Mch'10 
1201"     128 
*115        117 
86I3      ^cp'10 
204      May'10 
19"'s       19% 


154 
140 
210 
*182 

27 
103 
*102 
*1671; 
913S 
103 

841^ 


15412 
Sep'10 
Juii'10 

190 

Aug'10 

103 

10734 

Sep'10 

Jun'10 

8434 


463g  46l2 

10112  IOH2 

5l8  53g 

1534  16 

*116l4  117 

115  1151; 

13714  138 

*2912  301' 

95  95 


5  July'10 

143       Sep'10 
8lo        81 


49    I      481 
1 984 


30i2j      10 
l7s|        2 


51 

1U4J 
60 
512 


,-,ii", 
734 
11 
00 


•111"  |(J3g 
10  x39l2 
■19I41    i48»g 


33g 

'  1*4 

2234 

2234 

478g 

3 

2»s 

7»4 

7'2 

115 

115 

l'"s 

*n2 

.-,■••. 

PI. 

29 

87g 

7 
.50 
3712 
125 
13 
74 
1914 
13j 

2 

5H2 

734 

117g 

60 

0 
4H" 
40l2 
49 

33g 
23 

~~'2h 

884 

115 


1- 


5I4 
10% 
2814 

834 
*612 

*  .25 
3712 

127 
13 
74 
19 

134 
30 
*17g 
501 2 

8 
J  2 
00 

6 
39 
3912 
48l2 

3»g 
2234 
4712 
*21 2 

812 

♦  117 

*1'2 


12L) 
44 
0534 
2714 

IT" 

67g 

.60 
141; 
58g 
19 

5934 
550 
18 

.10 

07U 
47S 

71 " 

.20 
12 

71g 
341; 

07s 
2H" 

2I4 
161" 
23U 

334 

37 
IO84 

.40 

.   5 
20 

4-\s 

201" 

LO 

291- 

9 

7 
.50 
38 
127 
13 
74 
I9I4 

Wj 
IOI4 

2 
517g 

8 
12U 
60 

014 
4014 
40 
49 

3«8 
23'" 
435g 

884 

12/1 
13.1 


12 

43 

64U 

263g 

40% 

161" 

*6 

.50 

*14 
51 " 
1875 
591 2 

550 
ill 

*  .06 
07 

41, 

71g 

t 

li 
7'g 

28 

05s 
2H" 
*2 
15U 
221" 

(jlo 

3?g 

3.-.1.I 

ldg 

8 

*  .35 
* 

1 9=8 
*43j 

49 

20 
5 

m 

29U 
834 
61" 

*  .25 
38 

*125 
♦  12 
72 
187s 

*138 

10 
♦17g 

£03.; 

8 
1  214 
59 

63; 
3834 
395g 
4878 

3U 
2312 
477j 

_'-■• 

734 
120 
*ll2 


Last  Sale 
I62I4  103 
*133g     1358 
1021g  1021g 
^30l2     31 

Last  Sale 
197      198 


57 

28 

6878 
11734 
*18Vi 
*88 


1214 

451" 
0534 
2634 
40Sg 
1714 

7 
.50 
141" 

51  •> 
19U 
6084 
550 
19 
.10 
671" 

41" 

71" 
.20 
12 

714 
31 

034 
213.] 

214 
1034 
2314 

65g 

37g 
3714 
101g 

hi- 
.45 
.45 
1934 

5 
49 
203g 

53g 
10 
3034 

9 

634 
.50 
3914 
131 
13 
73 
1914 

134 
1019 

21g 
5U2 

838 
t234 
59 

6 
3934 
40 
49 

314 
24 

!.-■', 

21 2 
S34 
120 
134 


571" 
28  " 
0934 
1177g 
19 
90 

7  71g 

12  1234 

441"  441" 

041"  657s 

2634  27 

3978  397s 

1634  17 


*0 
*.50 
*14 


7 

.60 
141" 
512 
19 
5934 
551 
191; 
Last  Sale 
07I4  0734 
4?4        434 


19 

59 

551 

191 


2671" 
152 
8334 

9212 

* 

*51" 

107 

108 
♦132 
95 


269 
15238 
8514 
921" 
220 
6 
107 
108 
135 
Aug'10 


1021"  lt>234 
136g  135g 
102i8  1021g 
♦30i2  31 
30  Sep'10 
197        197 


73g 

* 

*ii" 

71g 

25 

0">s 
2134     22 
*2  2!g 

15l.i     107g 
223.J     23l8 

612        678 


738 

.20 

1112 

7li 
28 
7 


«78 
3512 


878 
361, 


IOI4  Id" 

8I4  9 

Last  Sale 

.35  .35 

193g  198g 

♦434  5 

♦49  491  •> 

1975  20U 

*5  51" 

1038  103g 

2934  3Ug 

884  9 

*612  7 

.25  .25 

3914  39i4 

121J1"  1291" 

*12  13 

♦72  75 

19  19 

♦  13g  13, 

IOI4  IOI2 

2  2 
501"  silo 

8'g  8I4 

1212  13 

*59  CO 

.5-34  534 

3934  40 

3958  40 

4834  4884 

♦31^  33S 

231"  2334 

49  4938l 

3  3    I 
♦8  858 

121  120    I 
Last  Sale 


57 
*2712 

697g 
US 
*1814 
*S8 

714 
1234 

45 
6fli4 

27ii 

"i7r4 

7 
*.50 

1434 
5I4 

191; 

59 
550 

20 
10 

07  4 
47S 
73g 
.15 

115g 

714 
26 

67g 
22l2 

2'8 
I6I4 
23 

684 

4 
341" 
1034 

9 


57 
28 
7018 
II8I4 
19 
90 

8 
I3I4 

45 

6034 

2712 

T75g 

712 

.60 

1434 

514 

1934 
5914 

550 

20 

Aug'10 

08 

478 

75g 

.15 
ll'S 

738 
27 

71g 
23 

21g 
17 
231" 

034 

4 
3714 
1034 

93g 


.4, 
197g 

5 
50 
2OI4 

5^s 
1034 
3  log 


.40  Sept' 10 
♦  .35 
1934 
♦41 2 
491" 
201  s 

53g 
105g 
301" 

834 

712 

.25 
40 
*128 
13 
74 
193g 
♦18g 
101" 


52 
812 

13 
59 
*5 
40 
40 
4834 
314 
23I4 
49l2 


.25 
40U 
131 
13 
74 
1912 
134 
1034 

521 2 
812 

14 

59 
6 

40 

40 

49 
3I4 

231; 

493., 


838         83g 
125        129 
H2       Sept' 10 


Sates 

■  ;  the 

Week 

Shares 


23 
14 
204 
150 
15 
46 
18 


65 


5 
32 


,210 
666 
543 


1 
118 


2 
652 


190 
113 

,052 
20O| 
796 
310 

,2S9 
345 

,591 
280 
1 
95 
147 


210 

211 

337 

,538 

533 

11 

497 

5 

23 

80 

"•423 
220 
276 
135 

"693 
,692 
265 
,161 
345 
145 
1' 

,588 
.045 
,507 
,042 
,085 
320 
,705 
790 
300 
405 
825 
,080 
,716 
15 
565 

"282 
230 
,895 
200 
,807 
,750 
,408 
,862 
,545 
80 
,565 
,577 
483 
270 
,389 
870 
.650 

""56 
,199 
90 
92 
,090 
,545 
,295 
,783 
,810 

715 

210 

,346 

60 

123 

59 

,090 

50 

.889 

120 
,245 
,270 
,297 

258 

933 
,062 
.531 

591 

665 
,208 

367 

90 

,700 

132 


STOCKS 

BOSTON   STOCK 
EXCHANGE 


Railroads 

Ateh  Top  &  Santa  Fe.  100 

Do      pret 100 

Boston  &  Albanv 100 

Boston  Kievated..    .    100 

Boston  &  Lowell 100 

Boston  &  Maine  .  100 
Boston  &  Providence.  100 
Boston  Suburban  li!  Oos. 

Oo      pre! 

Boston  &  Wore  Elec  Cos. 

Oo      pref 

Chic  June  Ky  &  USY.IOO 

Oo      prel 100 

Connecticut    1-tiver 100 

Kitchbure;,  pref.  .  100 
-'•a.  Hy  &  Electric loo 

lJo      pret. 100 

Maine  Central 100 

Mass  Electric  Co?  100 

Oo      pref 100 

M  Y  N  H  &  Hartford.  100 

Northern  N  H 100 

Norwich  &  Wor  prel  .100 

Old    Colony ]00 

Jutland  pref I100 

Seattle  Electric 100 

Do      pref .    100 

UnJon    Pacilic ]oo 

Do      pref .    100 

Vermont  &  Mass..  100 
U  est  End  St 50 

Do      pref 50 

Miscellaneous 
Amer  Agricul  Chein.,100 

Do      pref 100 

Amer  Pneu  Service 50 

Do      pref 50 

Amer  Sugar  Relin 100 

Do      pref ..100 

AmerTelep  &  Teleg.,100 
American  Woolen 100 

Do      prel loo 

Atl  Gulf  &  W  I  S  S  L.100 

Do      pref 100 

Boston  Land 10 

Cumb  Telep  &  TelegllOO 

East  Boston  Land .. 

Edison  E'ec  Ilium..  100 
General  Electric.  ..100 
VlassachusettsGasCos  100 

Do      pref. 100 

viergenthaler  Lino  ..100 
Mexican  telephone..  10 
N  E  Cotton  Yarn 100 

Do      pref .100 

N  E  Telephone .100 

Pacific  Coast  Power..  100 

Pullman  Co.. .    100 

Keece   Button-Hole..   10 

Swift  &  Co 100 

Vorrington 25 

Do      pre! £5 

United  Emit 100 

Un  Shoe  Mach  Corp..   25 

Do      pref 25 

U  S  Steel  Corp 100 

Do      pref 100 

West  Telep  &  Teleg..lO0 

Do      pret 100 

Mining 

Adventure  Con 25 

Algomah  Mining 25 

A/louez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm..   25 

Anaconda 25 

Arizona    Commercial.   25 

Atlantic 25 

Bonanza  Dev  Co  ..10 
Bos&CorbCop&SilMg  5 
Butte-Balaklava  Cop.   10 

Butte  Coalition 15 

Calumet   &  Arizona..    10 

Calumet  &  Hecla 25 

Centennial 25 

Cous  Mercur  Gold 1 

copper  Range  Con  Co  100 

Daly- West 20 

East  Butte  Cop  Min..   10 

Elm  Hiver 12 

Erauklin 25 

(jiroux  Consolidated.  5 
Granby  Consolidated.  10o 

Greene  Cananea 20 

Hancock  Consolidated   25 

Helvetia  Copper 25 

Indiana  Mining 25 

Isle  Koyale  Copper..   25 

Kerr  Lake 5 

Keweenaw  Copper 25 

Lake  Copper  Co 25 

La  Salle  Copper 25 

viass  Consol 25 

Mayflower    25 

Mexico  Cons  M  &  S 10 

Miami  Copper 5 

Michigan 25 

Mohawk ,   25 

Nevada  Consolidated.  5 
New  Arcadian  Copper  25 

.N'iplsslng    Mines 5 

Vorth    Butte 15 

North  Lake 25 

Ojibway   Mining 25 

Old    Colony 25 

Old  Dominion  Co 25 

Osceola 25 

Parrot  Silver    &  Cop.   10 

Oulncy 25 

Bay  Consol  Copper..  10 
Santa  Ee  Gold  <Sc  Cop.   10 

Shannon 10 

^outh  Utah  M  &  S 5 

Superior 25 

Superior  &  Boston  Min  10 
Superior fePitu  Copp.   10 

Tamarack 25 

trinity 25 

UnitedStatesCoal&OU  25 
U  S  Smelt  Kef  &  Min.    50 

Do      pref 50 

Utah-Apex  Mining 5 

Utah  Consolidated 

Utah  Copper  Co 10 

Victoria    25 

Winona 25 

Wolverine 25 

Wyandot 


Range  Since  Jan.  1 


Lowest 


911" 

971" 
218 
il22 
U)J 
132 
285 

14 

70 
8 

35 
139 
109 
265 
I24I4 
104 

85 
202 

141.j 

75 
149 
13912 
210 
18114 

25 
103 

9  a:u 
15314 

8914 

10L' 
83 
1/9 


J'ly  26 
Auir  2 
J'nelO 

Aug  2 
J'ly  .7 
Sep  ^8 
Oct  4 
.I'ne  lo 
J'ly  2 
Meh  - 
Aug  29 
Sep  10 
Oct  3 
Men 
Sep  21 
Jan 
Apr 
Feb  10 
J'ly  20- 
.Ely  1 
Apr  28 
Mch  1 1 
M.aylv/ 
Sep  14 
Atiy  ., 
AuglS 
Aus' 
J'ly  20 
J'ly  20 
Apr  2^ 
Sep  26 
J'ly    0 


36    J'ly  27 

9834  Mch  3 1 
43g  Aug    2 

14  J'ly  15 
111  Oct  3 
11134  Oct    3 

12714  J'ly  20- 
26     J'ly    7 

91  J'ly  1 
7     Mch  18 

16  May  10 
4i"  J'ly  28 

13812  J'ly  28 

7ig  Apr  14 
i239     Jan  20 

135  J'ly  -6 
7OI4  Feb  8 
89     May  lb 

214I4  Jan  4 
234Jan    3 

107  Sep  22/ 
99I2  Aug   3 

]2yl2  Aug  17 
94     Mch.^ 

153  J'ne3u 
lli4  Jan  15 

10'J  Jan  24 
28  Mcb.30 
2?     Jan  It 

105]2  Jan  15 
4034  J'ly  . 
25i4  J'ly  S 
0l38  J'ly  ^0 

111  J'ly  20 
14  Feb  1  - 
81     Aug  15 

4  J'ly  13 
10  Sep  21 
3i  J'ly  13 
55'4  J'ly  1. 
1912  J'ly  20 

36     J'ly  13 

12I4  May  4 


Highest 


5 
.50 

10 


J  ne3t 
Mch   fa 

May  4 


5'8  Oct    4 

15 's  J'ne3o 

4434  J'ly  li 

500    J  'ly    0 

131  "J'ly  15 

.04     J  'ly    o 

58    Feb  17 

3i2  Sep  .8 

6i4  J'ly  13 

.15      Oct     7 

91*  J  ne3u 

6  "  J  'ly  26 

20     J'ly    0 

03g  Sep  29 

1434  j  ly  ly 

2  J'neli 
10  J'ly  IS 
131"  May  o 
x6     Sep    1 

3  J'ly  7 
2Slo  J'ly  15 

9    J'ly  23 

412  Mch  8 
.40  AugJu 
.30    J'ly  19 

17  J  ly  18 
3?8  J'ly  11 

43    J'ly  2b 

I75g  J'ly    6 

312  J'ly  13 

<J34  Jan  17 

18  J'nejO 
6%  J'lV  13 
5     Sep    7 

.26     Aug   9 

2912  Jnel5 

114     J'ly  27 

12    J'ly   0 

6S    J'ly    6 

1514  J'ly   1 

138  SeD  29 

8*4  J  'ly    5 

114  J'ne30 

36     J'ly  10 

73g  J'ly  14 

9    J'ly    5 

45'"  J'ne21 

4'j  J'ly  18 

33     Meh3l 

33'2  J'ly  20 

4534  J'ly  20 

212  J  iy  22 

181?  J'ne30 

A3934  J'ne30 

212  J'ly  22 

5     J'ly  13 

102     J'ly  11 

]l4  J'lv  26 


123ls 

IOH4 

234 

13o34 

227 

152 

298 

10 

76 

1012 

48 
150 
US 
27  J 
133U 
117 

8S 
201 

201" 

88 
162»g 
141 14 
212 
200 

35 
116 
106 

:u4U 

10338 
168 

951 " 
109 


Jan    8 

Jan  7 
Jan  10 
Jan  fc 
Feb  24 
Feb  : 
Jan  20 
Jan  3 
Apr  7 
Sep  30 
Jan  o 
Jan  19 
Jan  fc 
Mch  10 
Jan  o 
Oct  5 
Jan  17. 
May 3  l 
Oct  3 
Apr  1 
jMch  14 
Aug25 
Mch  it 


Jan 
Jan 
Jan  I 
Mch  '- 
Jan  3 
Jan  3 
Jan  17 
Mch  8 
Feb  10 


4878  Jan  3o 

105    Sep  20 

878  Feb  ii 

24  Feb  11 
12/38  Mch  5 
124  Mch  - 
14338  Feb  24 

391"  Mch  Is, 
IO4I4  Mch  23 

lH2Jan     7 

28  Jan     0 
812  Jan  11 

1521;  Mch 

llo8Jan     3 

169     Oct    7 

1001"  Jan     0 

85i4  Oct    7 

97     Men  18 

2201"  Feb  21 

034  May  10 

124    Jan    3 

115     Jan  11 

1381"  Mch  11 

100    Jan    b 

200     Feb  11 

14  Oct  3 
10y34  jan  lu 

34i4Jan  8 
31     May  0 

200  Sep  to 
7134  Apr  18 
31  Jan  4 
903 1  Jan    3 

125-"'sJan  0 
L34  Sep  30 
94     Jau    6 

I  1  Feb  1 
143j  Sep  15 
5s  Feb  .. 
i/034Jan  3 
4oi:Jan  3 
5334  jan  3 
5034  jan  3 
12i4Jan  14 
.70  Meh  2s 
24i4  Jan  13 
I8I4  May25 
28i2  Jan    3 

103     Jau    3 

685     Jan     3 

38    Jan    3 

.16    Jau  10 

85    Jan    3 

9  5sMch28 

1334  Jan    3 

2i2  Feb  I81 

22i2Mch   -' 

12i2Jan  10 

lll^Jan     3 

1178Jan    3 

30    Jan  12 

5?8  Jan    4 

4434  Mch   b 

28i2  Jan    3 

II  Jan    5 
684  Jan  14 

04i2Jan  22 

19    Jan  14 

878  Jan  2l 

178Jan  13 

5    Jan    7 

29  Jan     4 
SI2  Jan  21 

75  Jan  21 
27'2  Jan  11 
10">8  Jan  12 
12  May^i 
50  Jan  3 
257s  Mch  1 
1234  Jan  14 

184  Feb  1 
£5  Jan  3 
100  Jan  3 
2134  Jan  3 
92  Mch  M 
2434  Mch    8 

234jan  3 
18    Jan    8 

334  Jan  19 
C8i4  Jan  14 
18  Jan  12 
16o8jan  10 
78  Jan  i 
11*8  Jan  3 
4H2Oct  1 
55  Jan  3 
58I3  Jan    3 

6i4  Jan  3 
46  Jan  3 
OOi"  jan    3 

534  Jan  14 

15  Jan  14 
.50    Jan    3 

2..j  Jan  11 


Range  for  Previous  Yeai 
(1909) 


Lowest 


98 
10034 
225 
124 14 
22312 
I32l2 
295 

1134 

601; 

10 

46l2 
143 
115 
207 
128'2 

75 

79 
195 

IH4 

58i2 

1153 

146 

200 

190 

26 

9OI4 

97>" 
rl727g 

93 1" 
165 

88 
102 

3314 
94 

5os 
13 
U14 
rll7 
125i4 
2712 
931" 
412 
I5I4 
334 
125 
7 
245 
1503g 
69 
89 
20212 
2 
68 
93 
120"4 
75 
168 

934 
100 
2012 
24 14 
12612 
z54 
281" 
4134 
107 
O'g 
76 


Highest 


Jan 

Jan 

Jan 

Jan 

Dec 

Jan 

Sep 

Jau 

Jan 

May 

Dec 

.lan 

Nov 

Jan 

Nov 

Jan 

Jan 

Oct 

Jan 

Jan 

JMov 

Feb 

Apr 

Dec 

Apr 

Mch 

Apr 

F'eb 

Mch 

Jan  ! 

Jan 

Oct  j 

Jan  I 

Jan  1 

Jan  j 

Jan  ! 

Nov 

Nov 

Feb 

Feb 

Jan 

Apr 

Apr 

Apr 

Jan 

Jan 

Jan 

Feb 

Jau 

Jan 

Men 

Jau 

Apr 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

May 

Jan 

Jan 

Mch 

Jan 

F"eb 

Feb 

Jan 

Mch 


125's 

100 

239M 

135 

235 

153 

301 

22 

7712 

1412 

.'5U 
J  02 
123 
275 
13o 
103 

881" 
iy5'4 

19 

84 

I747g 
149 
215 
200's 

40 

1171; 
10? 
21834 
IUI4 
175 

9Si8 
132 


Oct 

J'ne 

Apr 

Dec 

Mch 

Nov 

jan 

Feb 

Nov 

Mch 

Oct 

Joe 

J'ly 

Mch 

Feb 

Dec 

Sen 

Jan 

Oct 

Nov 

o'ne 

Aug 

Sep 

Jan 

J'ne 

Aug 

Aug 

-Aug 

Aue 
Apr 
Apr 
Apr 


6OI4  Aug 

105     J  ly 

9/s  Feb 

221?  Nov 
136  Apr 
131  Apr 
145lg  Sep 

40ls  Aug 
108     J'ne 

121"  Sep 

3H2  Aug 

814  Oct 

H7I2  Nov 

13's  J  Q9 
200  Apr 
173      Aug 

S3!4  Dec 

97      Apr 

22014  Dec 

314  Oct 

125      Oct 


118 
139 

103 

199 

12 


Oct 
Sep 
Oct 

Aug 
Sep 


478  Oct 


34 
65 

23 

38l8 

30 

8 
.45 
17>8 

8 
213g 

96U 

585 
29 
10 
08l2 

712 

712 

1 
13 

73g 
90 

9 

SU 

5I2 


Jan 
F'eb 
Mch 
Feb 
Feb 

Jiy 

Feb 
J'ly 
Sep 
Feb 
May 
Feb 
Feb 
J  ne 
Feb 
May 
Feb 
Oct 
Feb 
J'ne 
Feb 
Feb 
Sep 
Dec 


2218 
712 
21" 

16  " 

1034 
4I4 

.30 
312 

1234 

534 

r5?l2 

I6I2 
31" 
97k" 

47 
4I2 
i34 

.40 

47I4 
122 

iy 

83 


Apr 

Apr 

Mav 

Jan 

J'ly 

Mch 

Apr 

Apr 

Feb 

Oct 

J  ly 

F'eb 

Nov 

Oct 

Dec 

Mch 

Nov 

J  ne 

Feb 

Feb 

Dec 

Dec 


H2  Nov 
13i2  Feb 


34  Jan 
13'g  Nov 
1278  Apr 
62     J  iy 

914  Drc 
28  Jan 
39  Feb 
44     jan 

4  Oct 
37M  F'eb 
3934  Feb 

3     Oct 

43.  Apr 
139     Mch 

2     Oct 


114l2  Aug 

34  Dec 

35  Nov 
170     Dec 

71  Oct 
3U4  Sep 
9478  Oct 
131  Oct 
i)  Dec 
96     Dec 

IOI2  May 


62 

9612 

401" 

54  " 

5134 

IS 

.80 

24 

IU4 

3303 
119 
695 

4412 

.35 

8634 

12 

16o8 
212 

19 

1214 
1101" 

145^ 

38 
7"2 


Oct 

Nov 

Dec 

Dec 

De* 

Jau 

Mav 

Dec 

Dec 

Nov 

Jan 

Aue 

Sep 

jan 

Nov 

Mch 

Apr 

Jau 

Aug 

Nov 

Dec 

Nov 

Dec 

Aug 


33'4Feb 

938  Aug 

cT-H  Dec 

7414  Dec 

19'8  Dec 

ISI4  May 

1     Dec 

6     Nov 

28i8  Dec 

13l4  Mch 

70l8  J  an 

30     Nov 

83s  Dec 

13     Sep 

85i4  Jan 

117s  Aug 

14i"  Dec 

90    Dec 

59     Aug 

170     Dec 

36'4  J'ne 

99     Jan 


278  Jan 
177s  Jan 


67 

18i2 

181* 

90" 

17os 

39U 

59 

54 

634 
4934 
66 

6 
13 14 
158 

4 


Dec 

May 

J'ly 

Feb 
Jan 
Nov 
Sep 
Oct 
Jan 
Nov 
Nov 
Doc 
Dec 
Aue 
Jan 


•  tii.jca  pay'c  Jt  ais^s-  M  eatieu  m  i^jj.      •  liid  auJ  asiiej  prices,     a  New  stock,     e  Ass't  paid.    0  Ex-stoci£  uiv.    n  Ex  ngnts.    a  Kx-dlv.  aua  righta. 


Oct.  8  .1910.] 


Boston  Bond  Record 


935 


BOSTON  STOCK  EXCIl'lil    £  M 

Week  kndinu  Oct  7  •SA' 


.Price 
Friday 
Oct  7 


Week's 
Mange  or 
Last  Sale 


AniAcrioulChem  1st  5s. .1928  A-O 
Am  lelei>  (to  lei  cou  IT  48.1929  J  -J 

Convertible  4s. .   ..   1936  M-S 

Am  Writ  1'auer  1st  s  1 5s  n  1919  .1 .  j 
Am  Zinc  LAS  deb  6s....  191.  M-N 
Ariz  Com  Cop  1st  conv  Os  1920  J-l> 
Atcn  1'on.fc  s  JT«  gen  g  is.. 1995  A-O 

Adjustment  e  4s J'ly  1995  Nov 

Stamped  .." J'ly  1995  MS 

50-year  conv  4s 1955  j.u 

10  year  conv  5a 1917  J-D 

Atl  Gull  &  W  1  ss  Lines 58. '59  j.j 
Boston  Eitct  L  Oonsoi  58.1924  M-S 

Boston  dt  Lowell  is 1910  J. j 

Boston  <b  Maine  4  Si- 1944'  J-J 

Boston  Terminal  1st  :i  48-1947  FA 
Bur  <te  Mo  Kiv  cons  'is  . .  .  1918  J  •  J 

Butte  a   Boston  1st  03 1917'A-O 

Butte  Elec&Pow  lstg5s.l95T  J-l>! 
Cedar  Rap  d*  Mo  H  1st  73.1916  M-N 
Cent  Vermi  1st  g4s..Mayl920|Q-F| 
C  B  &  w  Iowa  l)iv  l»t  58.1919  A-O 

Iowa  Div  ist  48 1919  A-O 

Debenture  5s 1913  M-N 

Denver  Exten  4s 1922  F-A 

Nebraska  Exten  4s 1927  M-N 

BA  S  W  s  t4s 1921  M-S 

Illinois  Div  a  "as 1949  j  J  -J 

ChiO  JC  Ry  ds  Stk  Vus  5s  .1915  J-J 
Coll  trust  reiunding  g  isl940  A-O 
Ch  Mil  &  St  I'  DubD  6e„192o!j-J 
Ch  M  <te  St  P  Wis  V  <uv  Hsl920  J- J 
Chit  <£  No  Mien  lsi  gu  5s.  193 1  M-N 
Chic  &  W  Midi  gen  5s. ...1921]  J  -D 
Concord  &  Mont  cons  4S..1920(  J-D 
Conn  &  Pass  K  1st  g  4s.. .1943  A-O 
CucUhy  PacK(liie)l3tg58l924'M-N 

Current  ttiver  lsi  5s 1920  A-O 

Det  Or  Kap  <fe  \\  1st  4s...  1946;  A-O 
Dominion  Coul  let  s  1  6s. .1940  M-N 

Fitenburg  4s 1915  M-S 

4s 1927  M-S 

Frenit  Elk  &  Mo  V  lst  Os.. 1933  A-O 

Unstamped  1st  Os 1933A-0 

Gt  Nor  C  U  &  W.  coll  tr  4s  1921  J  -  J 
SseistereU4s 192ljQ-J 


Bin         ask  l<o*o 
1024  Sale    101% 

914  Sale   !    91 
102%  lo3Si  103 
87 a 
111      113 

91  "Mile 
9941004 
93        94 

92  94 


07% 


111"-! 

90 
99 '4 
92  4 
92  4 

102  Si 

117  Sj 

68 S,     07 

110 

Too '4 

104  Si 

11124 

103 

100 


874  . 


99 '4  100 


101     Sale 


High 

102  V 

91   >4 

103  4i 
Sep  '  1 0 

1 1 1  Si 
91     I 

Sep  TO 

Sep  ■  1 0 

Ply '10 

Feu '10 

67% 
Feb '04 

Mar'09 
Oct  '08 
J  an '03 
1'obTo; 
J'ne'Ol 


2.2  Jiangs 
ISSlI  .Since 
,°Q     I'Januari,    I 


*■>  Low    High. 
I  1004  103 

89  93 4 
99  S;  100 
87  4    87% 
97     112 

90  93 1.1 
US  101% 
8SS1  94'* 
9 '-'  Si     94% 

102  Si  102  Sj 
...   117  Si  117  Si 
3  I    03        73 


BONUS 

BOSTON  STOCK  EXCH'GE  I 
Week  Enimnu  Oct  7 


to  ■-. 


273; 

32 

I 

37] 


1 1  H  -, 
87S. 

11103 
98"-< 

101% 

too 

99 

99 

87% 
101 

90 14 
T 15  Si 
120 

99 


90  S3  100 
100  Si  101  V  101 

'   91 


88  4 
98 


98  Si 


96  Si 

90 


112  4 
1004 
I   99 
[   89 
96  Si 

103  S3 

i   90 

133 

110 

904  004 
,  94% 


May'10 

Sep  TO 
Ouo  '071 
J'neTO 
MarTO 

100  I 
Mar'10! 
Oct  "09 
Sep  TO 

10I4I 
Aug'iOl 
Jan'lO1 
Feb'05; 
May'  10' 

101  I 

Deo '07 
Jan '03 
Aug'09! 
AnrTO' 
MarTO 
J'ne'iO 
Apr  '05 
Apr'03 
Mai '09 
Apr'05 
96% 
Aug  10 


ll 

... 

■II 



... 

jlios 

lU3 

... 

1134 
ll85 

ll'i" 
88 

-.1   9b  Sj    98  Si 
..'101  Si  101% 
11    99  Ss  100 
..     99        99% 


..II  86%  88% 
2  100  101% 
.-  89  92% 
..  115Sill5Si 

IJf 99"  ibo'sj 

6  100      104 

11 


.... 

99        99 

89  90 

90  Sj    98% 

20 


94  Sj    97% 
94 Si    90Si 


rilinols  Steel  deben  5s 1913A-0 

la  Fails  ifcSioux  Cist  7s. .1917  A-O 
Kan  CClincfe  Sur  1st  5s...  1925  A-O 
Kan  C  Ft  S  <fe  Gulf  ext  5s. .  19 1 1 1  J  -D 

Kan  C  Ft  Scott  <k  M  Os 1928  M-N 

Kan  CM  &  B  gen  4s 1934  M-S 

Assented  income  5s 1934  M-S 

Kan  C  <fc  M  Ky  &  Br  1st  5sl929  A-O 
Maine  cent  cons  1st  7s...  1912'  A-O 

Cons  1st  4s 1912  A-O 

Mam  Hough  &  Ont  1st  Os.  19251  A-O 

MassGas4S2S 1929  J  .1 

Al  ich  Teleplst  os 1917iJ-  J 

Minne  Gen  Elec  con  g  5s  1929' J-J 
New  Eng  Cot  VTarn  5s.  ...1929  F-A 
New  Eng  Teleph  5s 1915  A-O 

5s 191  Oi  A-O 

New  England  eons  g  5s. ..1945!  J- J 

Boston  Term  1st  4s 1939  A-O 

New  River  (Tlio)  conv  58.19341  J- J 
N  YN  H<fcH  con  deb  3Sj8l950  J-J 


Conv  deb  Os  (ctls) 1943 

Old  Colony  gold  4s 1924 

Oreg  Ry  <fc  Nay  con  g  4s. .1940 

Oreg  Sli  liine  1st  g  Os 1922 

Pere  Marquette  deb  g  Os..  1912 
Repub  Valley  1st  s  1  Os...  1919 
Rutland  1st  con  gen  4Sj3.1941 
Rutland-Canadian  1st  4s  1949 
Savannah  Elec  1st  cons  5s.  1 952 

Seattle  Elec  1st  g  5s 1930 

Shannon- Ariz  1st  g  6s 1919 

'Terre  Haute  Elec  g  os 1929 

Torrington  1st  g  5s 1918 

Union  Pac  RR.&  1  gr  g  4s.  19,17 

20-year  conv  4s 1927 

United  Fruit  gen  s  14S«s.l9^3 
U  S  Coal  &  OU  1st  s  f  Os..  1938 
U  S  Steel  Corp  10-00  yr  5s.  1903 

West  End  Street  Ry  4s 1915 

Cold  4S2S 1914 

Golu  deDenturo4s 1910 

Cold  4s 1917 

Western  Teleph  <fc  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 


J-J 
F-A 

J-D 

F-A 

J-J 

J-J 

J-J 

J.J 

J-J 

F-A 

M-N 

J-J 

M-S 

J-J 

J-J 

J.J 

M-N 

M-N 

F-A 

M-S 

M-N 

F-A 

J.J 

J-J 


trice. 

Friday 

Oct  7 


Week's 
Range  or 
Last  Sale 


P 


Hid 
100 


A  slc\  Lo  w 
Sale. 


11514 


102      104 


98 14  son. 


102 


75     Sale 

1*34"'  iad" 


102  a8 . 


103  Si  105 
90     Sale 


97  "i»  Sale 
155      161 


95%  Salt 


High 

100         100 

117     Apr'OS 

93  J«  Mat  TO 

99a4  Feb' 10 

117     Sep '10 

92 Sj  Aua'lo 

91     Sep '10 

102  'e  Sep  To 

113  >8  Nov'Ool 

101 14  Sep  '051. 

115     J'ne'l'S!. 

98  9S% 

97     Aag'lu. 

102  Si  *ni;'04!. 

101-<4  Sep  T0j. 

102      Eeb'Oyl. 

lOOSj&ep'OS'. 


Lange 

Since 

January  X 


.Vo!  J.ow    High 

6,   99  Sj  101 
1 1 


I    93  S,     97 
'I    993i     9934 
I  1 13      118 
I   92Sj    93Si 
I   91         92 
102      103 


II 


9  7 
97 


9  9^4 
99  Si 


J.lOOSj  105 


75 

99 
134  Si! 
101 

98  %; 
113%. 

99 
103  Sj ; 

107  Sj 
102 

78Sj. 
103  Si! 

95 

97 
10OJ, 
10L'8 

108  !8. 
96^, 

155 '» 
104 

98l4. 
101%. 

98  Sj- 

97 

95% 

94%: 


75 

2 

1   75        79Si 

Sep  TO 

.... 

|   96 78  102 

Sep  TO 

131      135 

Apr  '09 

.... 

1... 

Sep  '09 

Aug'10 

113'%  iio% 

Mar'l  0 

98  Si    99 

Sep  TO 

... 

103  »6  103  Sj 

Nov'05 

Mai '02 

Apr '13 

1 

78  Si    78 '1 

Sep '10 

103      I04l4 

90 

14 

88      110 

Apr;07 

Mar'  1 0 

i 

100'j   il)0% 

101  Si 

8 

99  78  101  Sj 

Apr'10 

108%  109% 

97^ 

9 

95 14    97  »4 

105 

32 

145      106 

104 

5 

101  Sj  IO0S1 

J'ly  MO 

... 

97        98", 

J'ne'09 

1 

Apr'l'j 

98  si    99  S3 

Aug' 10 

1 

97        99 

90 

9 

9  4  Si    99 

Jan'lo 

94%    94% 

Nora— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    «  No  price  Friday ,  latest  bid  and  asked.     H  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


-»iiare  Prices — Not  Per  Centum  Prices 


Satur 

day 

Monday 

Tuesday 

1  Wednesday 

Thursday 

Friday 

Oct  1 

Oct  3 

Oct  4 

Oct 

0 

Oct  6 

Oct 

7 

60 

60 

89 

89 





*89 

90 

124 

125 

125 

125  S? 

125 

125 '4 

125  Si 

125  "n 

•125 

120 

120  Sj 

♦  19 
•38 
14Sl 

20 

14% 

♦19 
♦14S, 

20  "4 

* 

14l4 

20 
40 

14'4 

•19 
*39 

1434 

20 
40 

15  l4 

•14% 

14% 

14% 

14Si 

19 

19 

♦  18 

20 

•18 

20 

•18 

20 

♦  13 

20 

*19 

20 

• 

43 'i 

♦ 

43^4 

* 

43 14 

43 

43 

43 

43 

43 

43 

42  Sj 

42  Sj 

42  Si 

42a4 

42J4 

43 

42  S3 

4*3, 

42 

42 

41% 

42  4 

•llSi 

ll") 

*11% 

11% 

IISj 

IISj 

IISj 

US, 

•11% 

11% 

•USi 

irj4 

48  Sj 

484 

48% 

48  S, 

48Sj 

48Sj 

48Sj 

4b^4 

48S: 

4SSj 

*48 

49 

28% 

29"* 

28% 

28a4 

28% 

29 

2  8  Si 

29 

28% 

28  Si 

29 

29 

75 

75  14 

75  Si 

7Sj 

24:Ja 

75 14 

8»4 

24% 

74a4 

75 

74% 

75  S» 

*j4't 

10S 

74S; 

*8 

24 

744 

84 

24 

24 

24  Sj 

24 

24 

24 

24!4 

24 

24 

•91% 

93  Si 

•92  Si 

94 

*92 

94 

*92  '4 

94 

-92 '„ 

95 

<92Sj 

94 

80% 

81^ 

81 

81^4 

8U4 

81% 

80^4 

81^4 

80S} 

8IS3 

79% 

81 

64  7S 

05 

64  \ 

65  S, 

05 

05  14 

G4"i8 

60S3 

64% 

65 

66 

654 

44 

44  S, 

44Sj 

45^ 

■16  S3 

46 -"s 

45  l4 

46  L4 

4oSt 

46  '4 

<4534 

40 

15% 

16 

15% 

16 

15% 

15% 

1 5% 

16 '« 

1534 

15J, 

15% 

lb% 

18% 

187« 

19 

19i4 

19  Si 

2U% 

19  4 

21 

18  Sj 

19-t, 

18  Sj 

19  Si 

73716 

73  Sj 

73  S3 

744 

73% 

74%0 

73Ss 

74  S3 

73 

'3lli« 

73 14 

7i9i6 

•8 

84 

t518 

8Sj 

*8 

8S 

fc5i« 

8%fl 

8l4 

8^8 

84 

84 

43% 

43% 

43-*4 

44 

44 

40% 

43-»4 

4  6J4 

4lSa 

43% 

414 

42  Si 

82  S, 

b2Si 

82  Sj 

82% 

82  Sj 

82  S. 

82  Si 

82  Sj 

82% 

82^8 

S2  4 

82% 

Sales 
01    tlu 

Week 
Shares 


A^'i'lVK   STOCKS 

( For  Bonds  and  Jnactire 
Stocks  see  ueloiv) 


Lange  Sina 
Jan  J 


Lowest 


Highest 


Baltimore 

200'Con.  Gas  El.  L.  &  Pow.lOO;   40     Mar21 

12l        Do     prel 100    80     Marl! 

1,051  Northern  Central 50  115     Jan    & 

;Seaboard(new) loo;   18%  J'ly  29 

Do     2d  pre! 100    41     J'ly  27 


1,160  United  Ry&  Electric.  50 


25 

53 

1,898 

26 

92  4 

1,157 

1,121 

43. 

3,03.. 


12,355 
2.928 
2,622 
2,924 

12,528 

10,73? 
975 

19,774 
1,447 


Piiilndelphia 

American  Cement 50 

American  Railways 50 

Cambria  Steel 50 

Klectric  Co  ot  America  10 
Elec  Storage  Battery. .100 

Gen  Asphalt  tr  ctls 100 

Do     preitrctfs 100 

Keystone  Telephone...   50 

Lake  Superior  Corp 100 

Lemgh  C  &  Nav  tr  ctts.  50 

Lehigh  Valley 50 

Pennsylvania  RR 50 

Pliuadelp'a'Jo(Pittsb).  50 
Philadelphia  El6Ctnc||.  25 
PUiia  Rapid  Transit ...   50 

Heading 50 

Tonopah  Mining    1 

Union  Traction 50 

United  Gas  lmpt 50 


12%  May   3 


17  Si 
41% 
40  4 

Hl4 

42 
19l4 
64 
7 
154 
86 
02  4 

42 
+  13% 
15 
05  Si 
0  4 
41^ 
79 


Sep  19 
J'iy21 
J'ly  20 
J'ly  29 
J'neao 
J'ly  20 
J'ly  20 
J'ly  6 
J'ne3o 
J'ne3o 
J'ly  27 
J'ly  2t 
J'ne3i 
Feu  a 
Apr  2  b 
J'ly  20 
Jau  2- 
J'ly20 
J'ly  2d 


60 

Mav23 

90 

J'ly  14 

132 

Feb  28 

27  4 

Jan    3 

47 

Jau    8 

15  Sj 

J'ly  15 

28 

Jan    3 

50 

Jau    6 

53  4 

Jan  10 

12  Si  Jau  14 

04  l4 

Marll 

34%  Jau  29; 

C4l4 

Jau  10 

13 

oan  11/ 

28  '4 

Jau    3 

123 

Jau    7 

1  2  I  l4 

Maris 

89»1fl 

Mar  9 

63  <4 

Jan    8 

10 '4 

Maris 

28  Si  Jan    3 

86 

Feb  Lb 

94* 

May  13 

52J4 

Jau    3 

95  4  Jan  10 

\  Lange  tor  Freviout 

Year (1909 J 

Lowest. 

Highest 

30     Mar 

48     Deo 

76     Mar 

89     May 

100     Jan 

1214  Dec 

1  l  >4  Feb 

284  nee 

22*4  Feb 

48     Dec 

9a4  Feb 

14  4  Dec 

25     Dec 

43     Jau 

41%  J'ly 

48     Deo 

32%  Feb 

19%  Dec 

ilO'e  Jan 

12  <8  J'ly 

43     Jan 

63  4  JTy 

15  4  Jan 

334  Deo 

53     Jan 

844  Deo 

9  Sj  J  an 

15     Apr 

14>4  Jan 

33  78  May 

96     Jan 

125  4  Dec 

07      Feb 

113     Sep 

03  4  Feb 

75s6Sep 

40  4  Feb 

51%  Deo 

1 1 4  Fob 

14  4  Dec 

244  Jau 

36  4  Apr 

59  4  Feb 

80J4  Sep 

b\  Jai, 

7i%0Mar 

i0'8  Jan 

58%  May 

84%  .Uaj 

95  4  Dec 

l*Ull.AUl>:i.l'HI4 


Bid 


inactive  Slocks 

Atnal  Asbestos  Corp.  100 

Preferred 100 

Ameiitan  Milling 10 

Amer   Pipe  Mtg 100 

Bell  Telephone  (Pa).  100 

Cambria  Iron 60 

Central  Coal  &  Coke.  100 
Consol  Trac  of  N  J ...  100 
Easton  Con  Electric  £>.50 

*'t  Wayne  &W  V 100 

Germantown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  o£  N  A..  10 
Inter  Sm  Pow  <fc  Chem.50 
Keystone  Telephone  ..50 

Preferred ...50 

KeystoneWatchCase.lOO 
Leh  Vail  Tran  v  t  c.,50 

Preferred  v  t  c 50 

tat  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 
N  Haven  iron  <fc  steel. 5 

Northern  Central 50 

North  Pennsylvania. .50 
Pennsyl  RR  receipts 
Pennsylvania  salt. ....60 
Pennsylvania  ;m  eel. .100 

Preferred 100 

Phila  Co  (Pitte)  pret...50 
Phil  German  &  N  orris. 50 

Phtla  Traction 50 

Railways  General 10 

Susquen  Iron  &  Steel.. 5 
Tidewater  Steel ,.10 

Preiirred 10 

Onion  Tr  ot  Ind 100 

United  N  J  RR  <fc  C.  100 
Unit  Trac  Pitts  pref.. 50 
Warwick  Irou&  steel. Jo 

WelsbachCo 100 

West  Jersey  &  seash.50 

Westmoreland  Coal 50 

Willies  Cas<fc  Elec.ltJo 

r 


45 


Ask 


US 
45  4 










19-4 

20 

8 

84 

44 
154 

5 

16 

61 


125 
98 


106 


109 
42 


82  4 


43 
83*" 




25 

10% 
35 
524 
94 

114 
37 

I       I'UlliAUliXPUlA 


'and 


Bid  j  Ask 


Bonds 

Prices  are  all 
interest." 
Alt  &LVElec  4  S2S'33.F-A 
Am  Gas  &  Elec 5s'07.F-A: 
AinRysconv5s  1911.J-D 
Atl  City  1st  5s  g  '19. M-N 
Berg&EBrwlst6s'21J-J 
Betlne  Steel  6s  1998. y-F 
Choc<fc  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  otN  J  1st  5s. '33 
E&AlstM5s  1920  M-N 
Elec  <fc  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  5s  1928 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4SjS  T4.Q-J 

RRs  4s  g 1914. y-F 

Gen  M  44s  g.l924.<4-F 
Tell  V  C  1st  5s  g  '33. .J-J 
Teh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-i) 

Annuity  6s J-D 

Gen  cous  4s  2003.M-N 
Teh  V  Tran  con  4s'35J-D 
IstseriesBSs  1935. M-S 
New  Con  Uas  5s  1948  J  -D 
Newark  Pass  con  5s  1930 
NYPh&Nolst4s'39J.J 
Income  4s  1939. ..M-N 
NoOliioTrac  con58'19.J-J 
Perm  Cons  5s  1919  ..Var 
Penn  <fe  Md  Steel  con  6s. 
Pa  &  N  Y  Can  5s  '39.  A-O 

Con  4s  1939 A-O 

Penu  Steel  1st  5s'17  M-N 
People's  Tr  tr  certs  4a  '43 
p  Co  lst&  col  tr  5s'49  M-S 
Cou&  coltr  5s  1951M-N 
Phil  Elec  gold  trust  ctfs. 

Trust  certii8  4s 

P  <fc  E  gen  M  6  g  '20. A-O 
Gen  M  4s  g  1920. .AdtO 


83        S3  Si 
99 


T15 


103 


106  Si 

88 



884 

50 
100% 

109 

I16S2 
964 

118 
37  4 

101 

103 

99 



102*  4 

102 '4 

95 
101% 

76 

102% 

101% 

76  Si 

107% 

100% 

PHILADELPHIA 


Ph  &  Read  2d  5s  "33. A-O 

Con  M7s  1911 J-D 

Ex  Imp  M  4s  g  '47.  A-O 
Terminal  5sgl94I.y-F 
P  Wife  B  col  tr  4s '21. J-J 
Portland  Ry  1st  5s  1930. 
Roch  Ry&Tcon5s'51J-J 
Spauisll-Am  Ir  Os  "27  J-J 
U  Trac  Ind  geu  5s'19.J-J 
Un  Rys  Tr  ctfs  4s'49J&J 
United  Rys  lnv  1st  coll  tr 

sf  6s  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  f  5s  1930. J-D 
Wiks-B  G&E  con5s'55J-J 
BAI.1TI1UOKK 
Inactive  Slocks 
Ala  Cous  Coai&  Iron. 100 

Pier 100 

Atlanta  <fc  Charlotte. .100 
Atlan  Coast  T  (Conn)  100 

Canton  Co 100 

Cons  Cot  Duck  Corp.  ..50 

Preferred 50 

Georgia  sou  &  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Prices  are  all  "  and 

interest." 

Anacostia&  Pot5s 

Atl  Coast  L(Ct)ctf  s  5s  J-D 
Ctfa  of  indebt  48. ...J-J 

5-20  yr  4s  1925 J-J 

BaltCPasslstos'llM-N 

Bait  Fundg  5s. 1916  M-N 

Exchange  3%s  1930  J-J 

Balt&  Plst6s ml '11  A-O 

B  S  P  &  C  lst4  Sis  '53F-A 

Bait  Trac  1st  5s.. '29  M-N 

No  Bait  Dlv  5s  1942  J-D 

Ceut'lBycon5sl932  M.N 

Ext&  Imp  5s. 1932  MS 

Chas  City  Ry  1st  5s'23  J  -J 

Chas  Ry  O  &  El  6s  '99  M-S 


Bid 

Ask 

99  4 
1154 
100 

97% 
101 14 

98  Sj 

j  714 

80%    SI 



8y4 

30 
05 

230 

115 

4 

11 

"92  4 


2  16 

125 

6 

17 

"9*0" 


14 


100  Si 


24 


101 


88 

100 

100  4 

104 

105 

92  4 

93  4 

100  4 

924 

93 

100 

107 

109 

110 

108 

107 

UAL.Tl.UOUi!: 


Mid 


Charl  C  &  A  2d  7s'10  A-O 
City  &  Sub  1st  5s.  .'22  J-D 
City&  Sub(Was)lst5s'48 
Coal  &  1  Ky  1st  5s'20F-A 
Col&Gruv  1st  Os.1916  J-J 
(jonsol  Gas  5a.  .1939  J-D 

Ctfs  indebt  4Sis J-J 

Cons  HEAP  4S2S'35.J-J 
Fainfc  CITr  1st  5s '38.A-0 
Ua  &  Ala  1st  cou  5s  '45J  -J 
GaCar&N  lst5sg'29J-J 
Georgia  P  1st  6s.. .'22  J-J 
OaSo<fc  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5a  '28A-0 
TakeK  El  1st  gu5s'42M-S 
MaconKy&Ltlst5s'53J-J 
Memphis  St  1st  5s'45  J-J 
MetSt(  Wasli)lst5a'25  F  A 
Ml  Ver  Cot  liuck  Lst  5s. 
NptN<fcoPlst5s'38M-N 
Nor&PorTr  lst5s'36J-D 
Norfolk  St  lst  5s '44. .J-J 
North  Cent  4  4s  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  5a  1926 J-J 

Pitt  Un  Trac  5s  1997  .J  J 
Poto  Val  lst  5s  1941. .J-J 
Sav  Fla  &  West  5s '34  A-O 
Scab  &  Roan  5s  1920. J  -J 
South  Bound  lst  5s. .A-O 
UE1  L&P  I8t44s'29  Al-N 
Un  Ry  &  El  lst  4s  '49  M-S 

Income  4s  1949 J-D 

Funding  5s  1930. ..J-D 

VaMid2dser  6s  '11. M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-5s  1921.  M-S 

5th series  6s  1926. M-s 

Va  (State)  3s  new  '32. J-J 

Fund  debt  2-3s  1901.  J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C&.  P  lst  6g'll  J-J 

Wil  &  Weld  5s. .1935. J-J 


105  4 
101 

99  4 


Ask 


107 
1014 

1004 


106  4  107  4 
107 ',11084 


S3  4 

96 
103% 
104  4 
113  4 
106  4 

42 

0 

102 


95 

97  4 
106 

72  4 

90 

82 
105 
104  4 
109 
1094 


106 

107'-. 

105 

105 
83  4 
84% 
624 
84 

100 1, 

102 

103 

104 
P4 
84 

104 

100  Sj 

108 


844 
964 

1044 
105  4 
115 
108 
42Sl 
8 


96% 
984 
108 
72% 
02 
82Si 


1054 


90 
85  4 
62 '4 
844 
100% 


85 

85 


IOOSj 
110 


•Bid  aud  asked;  no  sales  on  this  day    II  Kx-riihts;    i|  $13  paid,    t  $124  paid,    t  $13%  paid.    «$35paid    a  Receipts.  t>  523  paid,   c  j>'-:o  paid.   d$  124  P»W.      j 
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Volume  of  Business  at  Stock  Exchanges 

JKANiSA    iTO-VS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY,'  WEEKLY  A  \'D  YEARLY 


r  pjio 


Saturday   

'■'    

Tuesday. 

isday  

Thursday.. 

i  

Total 


Stock! 


Shares. 


Par  value. 


148,839    S13.621.40 > 


493,515 

- 
270,996 


51,351,900 

3S, 556, 300 
44,2V 

,22.650 

23,9.'7.050 


Railroad, 

etc.. 

Bonds. 


SI, 135,000 
1,825,500 

1,957,500 
2,79.1,500 
2,304.500 
1.765,500 


State 
Bonds. 

$49,000 

168,000 

39,090 

148,000 

54,090 

90,500 


U.  S. 
Bonds 


2.245.301  S201,323,300l   $11.787.500:       §548,5001 


York  Stock 
Exchange. 


3 — No.  share3 

Pot  value 

Bank  shares,  par 

Bonds. 

nment  bonds 

State   bonds 

ER.  and  misc.  bonds.. 

Total   bonds 


Week  ending  Oct.  7. 


1910. 


1909. 


2,245,301         6,014.171 
$201,323,300  $505,428,300 
$20,700  $2,200 


S48.000 

$575,500 

26,918.500 


5548,500 
11.7S7.500 


Jan.   1  to  Oct.   7. 


1910. 


132,407,275 
111,874,799,300 

$892,000 

$327,200 

36,230,450 

459,357,700 


$12,336,0001  $27,542.0001   3495,915,350 


1909. 


163,512,109 

$14,954,572,750 

$141,150 

$487,200 

30,134,900 

1,028,223,600 


$1,058,845,700 


DAILY    TRANSACTIONS    AT   THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES 


Week  ending 
Oc:.  7  1910. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Boston. 


Listed  t  Unlisted 
shares,     shares. 


4,295 
21,809 
15,491 
21,852 
19,399 
22.347 


6,349 
14,343 
15,983 
13,173 
10.046 
14.179 


Total 105.193        74,073      S540.00QI     122,091 


Bond 
sales. 


$34,000 
57,009 

143,500 
63,000 

157,500 
85,000 


Philadelphia. 


Listed 

shares. 


4,848 
20,199 
,  I  i 
26,394 
22,203 
11,941 


, 


Unlisted 

Bond 

shares. 

sales. 

1,951 

$17,500 

9.389 

56,600 

7,638 

42,100 

9,924 

46,700 

4,936 

56,800 

4,320 

44,800 

38.1581     S264.590 


Outside  Securities 


AU    bond   prices  are  now   "and  interest"    except    where   marked    "f. 


Street  Railways 
Xew  York  City 
Bleeck  St  &  Fin  F  stk.100 
1st   mt?e  4s   1950  _.J-J 
B'y  &  7th  Ave  stk  ...100 
I'd  mtge  5s  1914    _.J-J 
Con  5s  1943 — See  Stock 
B'way  Sun  1st  5s  gu  1924 
Cent!  Croist'n  stk    ..100 
1st  mtge  6s  1922  ..M-N 
Ceu  Pk  N  &  E  R  stk  ..100 
Chr't'r  &  10th  St  stk. .100 
Col  &.  9th  Ave  5s  See  Stock 
Dry  D  E  B  &  B — 

1st  arold  5s  1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock.  100 

Scrip    63    1914 F-A 

42d  &  Gr  St  F'y  stk  ..100 

42d  St  11  &  St  N  Ave.  100 

1st  mtge  0s  1910.M-E 

2d  Income  6s  1915. J-J 

Inter-Met — See  Stk   Excb 

Lex  Av  &  PavF  5s  Sea  Stk 

Metro  pol  St  Hy — See  Stk 

Ninth  Avenue  stock. .100 

Second  Avenue  stock. 100 

1st  M  5s'09  ext  '10..M-IS 

Consol   5s  1948 F-A 

••Sixth  Avenue  stock. .100 

'Sou  Boulev  5s  1945 J-J 

So  Fer  1st  5s  1919.. .A-O 

.  Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRR5s  1946  A-O 

28th  &  29th  Sts  5s  '96  A-O 

Twenty-third  St  stk. .100 

Union  Ry  1st  5s  1942. F-A 

Westchest  1st  5s  '43  J-J 

Brooklyn 
Atlan  Avenue  RR — 

Con  5s  g  1931 A-O 

B  B  &  W   E  5s  1933. .A-O 

Brooklyn  City  Stock.. 10 

Con   5s — See  Stk   Exec 

Bkln  Herts  1st  5s  1941  A-O 

Bkln  Queens  Co  &  Sub — 

e  1st  g  5s  '41  op  '16. J-J 

elstcon  5s  '41  op'16  M-N 

:  Bklyn  Hap  Tran— See  Stk 

Coney   Is!    &    Bklyn. .100 

1st  cons  g  4s  1943.. J-J 

Con  g  43   1055 J-J 

Brk  C  &  N  5s  1939. J-J 
Kings  C  El  4s — See  Stock 

Nassau  E'.ec  pre! 100 

5s    1944 A-O 

1st  as  1U51 — See  Stock 
N  W  bg  &  Flat  1st  ex  4  4s 
Steinway  1st  0s  1 922. -J-J 

Other  CUtes 
Buffalo  Street  Ry — 

1st  consol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Hv.-iw 

Preferred 100 

Colum  Ry  con  5s — See  Phi 

Crosst'wn  1st  5s  '33  .1-1) 

eConn  ity  &  Ltg  com.iou 

e  Prelerred    10( 

1st  &  ret  4Ks— See  Stk 
Grand  Itapids  Ity  pref  .100 

e  Louisv  St  5s  1930 J-J 

Lynn  &  Bos  It  5s  '24  J-D 
t  New  Or!  Rys  &  Lgt.100 

e  Preferred    100 

Gen  M  g  4  V2s  '35 — See  S 

Pub  Serv  Corp  of  N  J. 100 

Tr  ctfs  2%  to  6%perpet 

North  Jersey  St  Ry.100 

1st  43  1948 M-N 


Bid 

16 

52 

115 

98 

EXC 

10-' 

/   80 

18 

80 

Exe 

95 
/  30 

250 
/  95 

200 


/  25 

ange 

Exe 

Exe 

155 

10 

993j 

f  50 

III) 

60 

88 

Exe 

/  50 

75 

/   15 

190 

100 

05 


101 

97 

160 

ange 

97 


95'2 
Exe 

60 

78 

75 

95 
EXC 

103 

Exc 

87 
103 


103 

103 

91 

la" list 
100 

73 

77 
Exe 

88 
1043, 

I  14 

i 
Ik  Es 

II  9 
98 
60 
75 


Ask 

21 

60 

140 

100 

,1st 

105 

90 

85 

27 

90 

list 

100 
40 
320 
109 
220 


list 

list 

list 

180 

16 

60 

130 
85 
92 

list 
80 
85 
30 

215 

102 
75 


103 

102 
170 
list 
100 

G9 

971 

list 

75 

83 

80 

100 

'ist 

105 

list 

92 

106 


105 
105 

10 11 2 

102 

7o 

791- 
list 

91 
Si  05 
1051 

233,1 

I 
110 

109 

7b" 


Street  Railways 
Pub  Serv  Corp  N  J  [Gom 
Cons  Tract  ol  N  J.. 100 

1st  5s   1933 J-D 

New'k  PasRy  5s  '30  J-J 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

4s    g    1949 M-N 

So  J  Gas  El  &  Trac.100 

Gu  g   5s   1953. ..MS 

No  Hud  Co  Ry  6s  14  J-J 

os    1928 ..J-J 

Ext  5s   1924 M-N 

Pat  Ry  con  os  '31  _.J-D 
2d  6s  opt  1914. .A-O 
So  Side  E!  (Chic)—  See  Ch 
Syracuse  R  T  5s  '46..M-S 
Trent  P  &  H  5s  1943.J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred    100 

Gen  4s  1934 — See  Stock 
[JnitRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

Gas  Sccurit'es 

New  York 
Cent  Un  Gas  5s  1927  .J-J 
Con  Gas   (N   Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s  '44  J-J 

Consol   5s  194  5 J-J 

N  Y  &  Richmond  Gas.  100 
NY&WestchesterL'ht'g — 

Deb  g  5s  1954  guar_J-J 
Nor  Un  1st  5s  1927.. M-N 
e  Standard  Gas  com. .100 

e  Preferred   100 

1st  5s  1930 M-N 

Other  Cities 
Am  Gas  <Se  Elec  com..   50 

Preferred 50 

Amer  Light  &  Tract. .100 

Preferred too 

ilav  State  Gas 50 

Blugh  ton  IN  Y)  Gas  Wk 

1st  g  5s  193s A-O 

Brooklyn  Un  Gas — SeeStt 
Buffalo  City  Gas  stk._100 

1st  r,s  1947 — See  Stock 
Cities  Service  Co lo., 

Preferred loo 

Con  Gas  ol  N  J  5s  '36. J-J 
Consumers'  L  H  &  Pow — 

5s  193K... J-D 

Denver  Gas  &  Elec 100 

Gen  g  53  1949  op -M-N 
Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas-10o 
Gas  &  El  Bergen  Co. .100 
e  Gr   Rap   1st  5s   '15. F-A 

Hudson  Co  Gas 100 

Indiana  Lighting  Co. .100 

4s  1958  op F-A 

Indianapolis  Gas 50 

1st  g   5s   1952 A-O 

Jackson  (ias  5s  g  '37. A-O 
e  Laclede  Gas 100 

"  Preferred    1  00 

Madison  Gas  6s  1926-A-O 
Newark  (ias  0s  1944. _Q-J 
Newark  Conso;    (ias. .100 

c  Con    g    5s    1948 J-G 

No  Hudson  L  H  &  Pow 

5s  1938 A-O 

Pacific  (ias  &  E,  eom.100 

Preferred 100 

Pat  A  Pas  Gas  &,  Elec.loO 

t  Con  g  5s  1949...H-S 
St  Josenh  Ga?  5s  \<v.\7  T-l 


Bid 

72 
103 
106 
235 
103 

741- 

130 

97 
102 
102 

98 
115 
100 

icago 

lui 

95 

8 

401; 
EXC 
Exc 

32 

88I4 

8318 


Ask 

73 
104 
107 
245 


751; 

881 


list 

IO2I2 

100 

878 
4l)34 
list 
list 

3£»4 

»»>■ 
833.1 


100 

10U2 

Exc 

list 

158 

166 

99 

lOH" 

102 

104 

98 

100 

40 

50 

99 

10U-> 

99 

101 

50 

75 

102 

106 

*43 

45 

*J01-> 

-111- 

285 

.95 

102 

104 

r,8 

"1, 

95 

98 

Exc 

list 

3l« 

5 

Kxc 

list 

6OI4 

75 

7^4 

93 

90 

110 

180 

199 

90 

02 

300 

136 

139 

75 

77 

95 

102 

135 

139 

33 

35 

64 

65 

13 

79 

85 

1  88 

921 2 

991; 

100 

85 

100 

10'J 

108 

128 

130 

98 

08 

10312 

1041: 

110 

56 

57 

85 

88 

85 

90 

100 

102 

88 

93 

!:lectric  Companies 

hie    Edison  Co — See  Ch 

(ir't    West   Pow   5s  '40..I-J 

s  Kings  Co  E;  L&PCo  100 

Narragan  fProv)  El  Co.5o 

N  Y&Q  E  L  &POW  Co  100 
Preferred     101- 

United  Elec  ol  N  J lOi. 

1st  g  4s  1949 J-l; 

Western  Power  com.lOO 
Preferred 100 

Telegraph  and  Telephone 
e  Amer  Teleg  &  Cable. 100 
e  Central  &  So  Amer.-lOo 
Comm'I  Un  Tel  (N  Y).  25 
Ernp  &  Bay  State  Tel.  100 

Franklin    luo 

;  Gold  &  Stock  Tele",.  100 
e  Northwestern  Teleg.    5r 

Pacilic  &  Atlantic 25 

ePac'Telep  &  T::leg  pf.ioi; 
Southern  &  Atlantic.   25 

Ferry  Companies 
B    &  N    Y   1st  6s   1911. J-J 
N  Y  &  E  It  Ferry  stk.  100 

1st  0s  1922 M-N 

NY&Hob  5s  May  '46  J-D 

Hob  Fy  1st  5s  1946  M-N 

N  Y  &  N  J  5S  1946 J-J 

10th  &  23d  Sts  Ferry.  100 

1st  mtge  5s  1919. .J-L 
s  Union  Ferry  stock ..10u 

a  1st  5S  1929. ,\I  [\ 

Short-Term  Notes 
Am  Cig  ser  A  4s  '11..  M  £ 

Ser  B  4s  Men  15  '12  M-S 
Bait&ohio  3^s191:.J-d 
Liethleh  s>teel  6s  '14. .M-N 
Chic  &  Alton  5s  '18  M-S 
Cln  Ham  &  D  4s  1913". J-J 
C  C  C  &  St  L  5s.  June  11 
Liudsou  Companies — 

6s  Oct  15  1911 A-O 

63  Feb  1    1913 F-A 

Interb  R  T  g  6s  1911. M-N 
it  C  Ry&Ligbt  6s  '12. M-S 
.Minn  &  St  L  g  5s  '11. F-A 
.NYC  Lines  Eq  5s '10-22 

4)-$3  Jan  1911-1925 

N  Y  N  H  &  H  5s  T0-T2 
St  L  &  S  F4Hs'12op.F-A 

5s  Mch   1    1913 M-S 

South  Ry  g  5s  1913. .F-A 
Tidewater  6s,  1913  guai 
Wabash  4  V2s  1913.. .M-N 
WestTelcp  &T5S  '12. F-A 
vVestlngh'e  EI&M  63  191 3 

5%  notes  Oct  19 17. A-O 

Railroad 

eChic  Gt  Wconi  tr  ctfslSec 
e Preferred  tr  ctfs../ 

Chic  Peo  &  St  L, — 

Prior  lien  g4  Hs'30.  M-S 
Con  mtg  g  5s  1930. .J-J 
Income  5s,  July  1930.. 

Chicago  Subway loo 

Kan  &  Col  Pac  6s  1938  .F-A 

Nat  Rys  o£  Mexico — See  b 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred 50 

e  Kailroad  Securities  Co — 
1U  C  stk  tr  ctfs  ser  A  52 

Seaboard  Company — 

1st   preferred 100 

Com  &  2d  pref — See  Bal 

Seaboard  Air  Line — 
Coll  5s  ext  May  '11. M-S 

West  Pac  1st  5s  '33.. M-S 

Industrial  and  Miscel 
Adams  Exp  g  4s  1047  J-D 

Abuieek  Mining 25 

Alliance  Realty 100 

American  Book 100 

American  Brass 100 

American  Chicle  com.  100 

Prelerred 100 

Am  Graphophone  com  100 

Preferred 100 

Amer  Hardware 100 

Am  Malting  6s  1914. .J-D 
Amer  Press  Assoc'n._100 
Am  St  Found  new — See  S 

6s  1935 A-O 

Deb  4s  1923 F-A 

American  Surety 50 

American  Thread  pref 
Am  Tobacco  Co  com. .100 
Amer  Typefders  com. 100 

Preferred loo 

Deb  g  0s  1939 M-N 

Amer  Writing  Paper. .100 

Preferred 100 

1st  s  r  g  5s  '19  op '09  J-J 
A'.lGf&WIndSSL!ues.l00 

Preferred 100 

Col  tr  g  5s  1959 J  J 

Barney  &  Smith  Car.. 100 

Prelerred 100 

Bethl'm  Steel  Corp — see  S 
Bliss  Company  com..   50 

Preferred 50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk.  .100 

Preferred ..100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred 100 

Casualty  Co  of  Amer.. 100 

Cellulo'd  Co ..100 

Cent  Fireworks  com. .100 

Preferred 100 

Central   Foundry 100 

Preferred 100 

Deb  6s  1919  op  Ol.M-N 
Chesebrough  Mfg  Cj..100 
City  Investing  Co 100 

Preferred 100 

;  Clallin   (H   Bi   com. .100 

e  1st  preferred 100 

e  2d  preferred 100 

Col  &  Hock  Coal&I  pt  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 
Consol  Car  Heating 100 


Bid 

caeo 

83 

120 

*  85 
■■  1 
73 
75 
76lj 
31'- 
521.. 


79 

116 

105 

65 

40 

100 

105 

60 

91 

90 


93 

20 
6> 
97 
104 
95 
30 
65 
.'6 
93 


997s 
98 
9a34 
95 
99 
97f 
lOOlg 

97 

97 
102'] 

98 

9J 
64.60 
64.6.. 

100 

97  • 

96 

9734 

1001 

~9"9~l4 
99l2 


Ask 
list 

S7 
123 

*8 

50 

78 

8J 

7, 1: 

3  i 

54 


80 

1171; 


59 
112 

112 

~9~3~ 

100 


97 

28 
05 
98 
106 
98 
40 
75 
2.) 
97 


lOOlg 

981 

9 

96 

'!■ 
973. 
1001 


98 
1021' 

99 
1   O 

4.3 

4.3j 
.Hi 

98 

a712 

1)8 14 
10034 

97 

99?4 
100 


StOC'.: 
list 

/  85 
1  .... 
/.... 
4 
110 
t  Exc 
95 
*30 
*6H2 

99 

721.) 
t  Exc 


9  13f 


/  90 
*  185 
120 
150 
118 
220 

98 
5 

I8I4 
117 

99 

95 

tk  Ex 

109 

68 
203 

*41-> 
410 

89 

08 

97 

25 

S7 

9 

19 

67 

Vo" 

tk  Ex 
124 
118 
235 
111 
103 

*7 
*193i 
2! 

56 
125 
127 


/  35 

700 

62 

10  i 

10  > 

90 

94 


Exc 


50 

5 
4*1, 

11U 
list 

105 
35 
7212 


75 
list 

100 

94>2 


91 
190 
125 
155 
120 
225 
101 


120 
101 
105 
list 

70" 

208 

514 
4.5 

42 

102 

100 

3 

27 

8719 

10 

20 

681 

40 
100 
list 
139 
122 
245 
113 
104 
"1* 

20 
3V 

05 
140 
130 


40 

"67" 
108 
[06 

15 

98 


/  45 

/   45 

39 


85 

35 

3 

8 


103 
30 

"997s 

5 
35 

110 

95 
lOi 

291- 

95 
:■:  E 
137 

89 

90 
ti 

45 

50 
107 

110 

130 
175 

107 
101 

85" 

9l*j 

841- 
2371< 
.25 
135 

35 

85 

*1 


42 


Industrial  and  M  see,  Bit 

Couso1    Rubber  Tlre__100       31 

Preferred 10.      10 

Debenture  4^  1951     A  '■    1   3o'- 

?  Crucible   Steel 10,        12L 

c  Preferred    10(       77" 

Davb-Da'y  Copper  Co.  1>>  *2 
e  Diamond  Match  Co.lOO  s86 
duPont(EI)UeNemPo    100     145 

e  Prelerred      10,^      H2'- 

e  Gold  4  H«  1930 J-D       8. 

Electric  Boat loo      20 

Preferred 10.,    rcOO 

Empire  Steel 100      10 

Prelerred 10 

^ General    Chemical loo      90 

e  Preferred    10..    100 

Goldlicld  Con  Mines  See  S  tk  Ex 

Jold  Hill  Copper     i         *1 

Greene-Cananea 2o      *6i 

Guggealiei  in  Explor'n  100     175 
e  Hackensack     Water     Cu 
Ref  g  4s  '52  op  '12. .J-j 
Hall   Signal   Co  com.. 100 
rlavaua   Tobacco  C0..IO1 

Preterred _10j 

1st  g  os  June  1  '22  J-D 
liecker-Jones-Jeweli     Mil 

1st   6s   1922 M  fc 

iler'g-H;;li-.Uar.  new. 100 
doboken  Land  &  Imp  lOo 

e  5s  1910 -M-i. 

Houston  oi1 100 

Preferred 100 

Hudson    Realty 10u 

e  Ingerso:l-Rand  com.lOu 

e  Preterred    10 

tntercontin't'I  Rubber. 10, 
tnternat'l  Bauk'g  C0.IO0 
Interuat"  Mer  Mar — See  n 
international  Nickel.. 10c 

Preferred lOo 

1st  g  5s  1932 A-l-> 

International  Salt lOo 

1st  g  5s  1951 A-e,  I 

International    Si'ver._10o 

Prelerred loo 

1st  6s    1948 J-u 

Internat  Smelt  &  Refg  100 
internal  Tiiiu  tteco-ri-lOj 

Preferred Di 

Jones  &  Laughfin  Steel  Co 
1st  S  t  g  5S   1939. .M-N 

jLaekawanna  Steel lOo 

e  1st  con  5s  19oO M-. 

e  Deb  js  1915 /Vl-i 

Lanston  Monotype 100 

Lawyers    Mtge  Co lOo 

Leh  &  vVilues-B  Coal  00 
e  Loriilard  (P)  pret___"lOo 
Madison  Sq   Garden. _10o 

2d   6s   1919 M-A 

Manhattan  Transit 2o 

Monongahela  R  Coal..  50 

Preterred 50  t  20U 

(Mortgage  Bond  Co 10><     110 

Nat  Bank  of  Cuba 10,      loo 

Nat't  Surety lOo     .65 

e  Nevada  Cons'd  Copper  j    *20ij 
Nev-Utah  Min  &  Sm.    lo     *i"l6 

e  New  Central  Coal 2o      -,o 

iNYAtr  Brake  6s — See  Stk     Exc 
N   Y   Biscuit  6s  191  l.M-.-:     100 

e  New   York  Dock loo      25 

e  Preferred    100      7o 

N  Y  Mtge  &  Security. lOo  195 
N  Y  Transportation..  2o  *4 
Niles-Bem-Pond  com.lOo      97 

Nipissing  Mines ..    *10i 

Jhio  Copper  Co H   fllliu 

a  Ontario  Slver 10u        2i8 

Otis  Elevator  com 100      49 

Preferred 10„      92 

Pittsburgh    Brewing..   5u     *.3 

Preferred 5 

Pittsburgh  Coai — See  Stk     Exc 

Pope  Mfg  Co  com lOo      55 

Preferred     ..     loo       ,5 

Pratt  &  Whitney  pret.lOu    100 

Producers  Oil lOo     145 

Realty  Assoc  (Bklyn).  10u  114 
Royal  Uak  Powd  com.lOo    190 

Preferred lOo     103 

Safety  Car  Heat  &  Lt.100    125 

Seneca  Miu'ng 2.:   t 

Singer  Mig  Co 100    2,0 

South  Iron  &  S  com  ..10o        9 

Preferred 100      18 

Standard  Cordage 10u     

1st  M  g  5s  '31  red. A-O    /15 
Adjust  M  5s  Apr  1  1931      /3 

Standard  Coupler  com  100     

Preferred 100    100 

Standard  Milling  Co.. 100      16 

Preerred 100      52 

1st  5s   1930 M  i\       85 

Standard  Oil  of  N  J. .100  596 
Swift  &  Co — See  Bost  Stk  Exc 
1st  5s — S'-e  Chic  StocK  Exc 
Texas  Company — See  Stk  Exch 
e  Texas  &  Pacific  Ccal  100  100 
Title  ins  Co  of  N  Y...100  140 
Tonopah  Min  (Nevada)  1  *S's 
Trenton  Potteries  com  10^,        4 

Preferred,  new loo      45 

Trow  Directory 100      20 

Underwood  Typew  pf  100  99 
Union  Typewriter  comloo      42 

1st  preferred 100     103 

2d   preferred lOu     10-' 

Un;ted  Bk  Note  Corp.   50    *42U 

Preferred 50    *50 

United  Cigar  Mlrs 100      59 

e  Preferred    100    100 

United  Copper 100        411 

Preferred 100      15 

U  S  Casualty 100    215 

U  S  Envelope  com loo      50 

Preferred 100    10  i 

U  S  Finishing 100      95 

Preferred 100    106 

1st  g  5s  1919 J-J    loo 

Con  g  5s  192  9 J-J       95 

U   s  :stee!  Corporation — 

Col  tr  s  f  5s  '51  opt  Ti     11 1 

Col  tr  s  f  5s  '51  not  op.    114 

U  S  Tit  Gu  &  Indem.,100      S5 

eUtah  Copper  Co — See  Stk     Exc 

liester  &   Bronx  Tit 

&  Mtge   Guar 10.,     16J 

Westlngh'se  Air  Brake. 5U  * 

West  El  &  Mfg  5s — SeeStk  Kxc 
Worthing  Pump  pref.  10.      1   7 


A    It 
4 

7o~i2 

123s 

77*4 
2's 

87 
150 

84 

84 

25 

70 

15 

65 
100 
105 

list 

38 
634 

190 

88 
45 
5 
12 
60 

105 
45 


37 


106 

30 
105 

1st 
140 

92 

93 
8 

50 

80 
113 
112 
140 
200 
112 

101's 

3812 

"9"2"'4 
85lg 

245 

275 
145 
45 

"l»4 
9 

2034 
115 
105 
275 

201g 
1 

60 
list 

35"  ~ 

SO 

205 

5 

102 

10*4 

11»X9 

2'2 

52 

94 

23I4 

S413j 

list 

60 

yj 
105 
150 
1'8 
19  , 
107 
127 

30o" 
11 
21 

h 

20 
5 

40 

Ts" 

~87~ 

502 

list 

list 

list 

105 

145 

83, 

8 

55 

30 

100 
44 

106 

105 
46 
7  2 
61) 

1(8 

45, 
20 


112 
100 
111 

105 
100 

115 
115 

105 
list 

170 
141 
ist 
110 


»  Per  snam     b  Bail:,      j  SUls  oa  Stk:   Ex  .  out  ujt  very  activi       /  Flat  once        u  iNomiaai. 


s  Sale   price. 


x  cs-div . 


1,  nx-ngflt^ 


.\'j\i  stock. 
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KAILHOAD    GrtOSS     JiARNlJNGS. 

The  following  tabic  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  lor  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  beg'n  with  July,  but  covers  some  other 
period       The  returns  of  Lhs  electric  railways  are  brought  together  separately  on  a  subsequent  page. 


ROA  DS 


Ala  N  O  &  Te  • 
N  O  &  Nor  E; 
a  1 1  &  Vlck   burg. 
Vlcks  Shr  &  Pac. 

Ala  'iVmi  &  N 

Atlan 
Atlantic 
q  Ball 
B  & 
Ban-. 

Bellefonte  C<  Dtral.. 
Boston  ^; 
Brldgcton  &  S 
Bull  Roch  &   P 
Bull:  ' 

Can  i 

Centr   , 

Central  ol 

Central  Vermont .  -  - 

Chan 

Ches  &  Ohio  1. 

Chicago  &  Alton 

Chic  Burl  &  C" 

p  Chi  '    (ill 

Chic  Ind  &  Louisv. 
Chic  Ind  &  Southern 
Chic  Mllw  &  St  Paul 

Ch  Mil  &  Pug  Sd. 
Chic  &  North  \ 
Chic  St  P  M  & 
Cln  Ham  &  Dayton 
Clev  Cin  Chic  *  St  L 
Colorado  Midland __ 
Colorado  &  South.. 

Copper  Range 

Cornwall    

Cornwall  &  Leban.. 

Cuba  Railroad 

Delaware  &  Hudson 
Del  Lack  &  West.. 
Denv  &  Rio  Gr  i  ode 
Denver  N  W  &  1'ac 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range.. 
Dul  Sou  Shore  &  Atl 
El  Paso  &  Sou  Wesi 

Erie 

Fairchild  &  Nor  E. 
Fonda  Johns  &  Glov 
Georgia  Railroad  _. 
Georgia  South  &  Fla 
Grand  Trunk  Syst. . 

Grand  Trk  West. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 
Great  Northern  Syst 
Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Internal  &  Gt  Nor. 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
KCMex  &  Orient.. 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisv  Hend  &  St  L 
s  Louisv  &  Nashv.. 
Macon  &  Birm'ham 

Maine  Central 

Manistlque 

Maryland  &  Penna. 
a  Mexican  Railway. 
Michigan    Central 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  Ml 

Chicago  Divls.onl 
Mississippi  Central. 
u  Mo  Kan  &  Texas. 
Mo  Pre  &  iron  MM 

Central  Branch. J 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mex.t. 
Nevada-Cal-Oregon . 

Nevada  Central 

N  O  Great  Northern 
N  O  Mobile  &  Chic 
N  Y  Ont  &  Western 


La(ss>  Cross  Earnings. 


Week  or 
Month. 


2d  \vk  Sop 
2d   wk   Sep 

'  1   \\  It   Sep 

ist 

ust 

id  wk   Sej) 

August 

ist 

July   

st 

August 

5t 

July    

k  Sep 

June 

k  Sep 

k  Sep 

■ . k  Sep 

ast 

:  J-e- 
3d  wk  Sep 
3d   wk   Sep 

tst  . .. 
Re 
4th  wk  Sep 
— See  New 

July 

July    

August 

August 

August 

— See  New 

July    

4  th  wk  Sep 

July 

Aug' ist 

August 

August 

August 

August 

4  th  wk  Sep 
3d  wk  Sep 
2d  wk  Sep 
Id  wk  Sei 
4th  wk  Sep 

August 

3d   wk   Sep 

August 

\ugust 

\ugust 

August 

v  I!  gUSt 

— See  Sout 
3d  wk  Sen 
3d  wk  Sep 
3d  wk  Sep 
3d  wk   Sep 

August 

July    

August 

August 

4th  wk  Sep 
4  th  wk  Sep 
4th  wk  Sep 

July    

\ugust 

1st  wk  Aug 
August  _. 

July 

August  .. 

July 

August  _. 
4th  wk  Sep 
August  . 
August  . 
August  . 
August  . 
2d  wk  Sep 
— See  New 
3d  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 

August  . 
August  . 

4th  wk  Sep 
July  ... 
4th  wk  Sep 
3d  wk  Sep 

June 

August 

Wk  Sep  24 
August 


Current 
Year. 


63,000 

33,000 

27.000 

8,590 

3,069,359 

2.069,750 

.  .  50,1  I 

136,047 

22  .1 . 2  2 

7,231 

.'.366 

5,224 

284,978 

200,947 

3,300 

;,ooo 

:,300 
2,317,508 

349,487 

I 

711,073 

336,572 

S,  366, 838 

313.10 

167,521 

York  Cen 

5,341,536 

1,142.072 

5,662.990 

1.435.815 

902,307 

York  Cen 

157,346 

485.667 

70,733 

15,92, 

35,965 

206,870 

1,893,663 

3.081.996 

688,700 

29,514 

44,028 

41,176 

33,510 

1,260,381 

70,295 

602,064 

5,328,526 

2,118 

97,403 

240.67:; 

hern  Rail 

949,498 

125,624 

45,127 

41,837 

5,875,568 

151,726 

755,458 

5,224,547 

347,000 

188.890 

86,173 

266,196 

854,280 

35,125 

3,137,999 

40.985 

Jnc.59 

113.377 

105,211 

1,425,175 

11.004 

859,421 

3,408 

42,822 

182,000 

York  Cen 

16,045 

152,942 

569,699 

75,451 
2,297,490 

1,557.000 

929,664 

1,482,790 

9,354 

6,016 

145,860 

34,016 

971,416 


55,000 
29,000 
27.000 
6,466 
8,959.839 
50,513 

,  ■,652,161; 
B3.650 

226, It. 

4,385 

3,932,53  I 

5,895 

253.234 

■ 

375,900 

■    II 

oil'. 

2.196,010 

3  11,790 

1,71 
673,999 
330,692 
7,900,803 
278^60 
154,557 

tral. 
5,210,458 


5,604,756 
1.220.019 
820.450 
tral. 

200,071 

474.022 

77,920 

15,177 

36.470 

163,209 

1,662.778 

2,887,197 

662,200 

21,966 

35,528 

37,85^ 

34.188 

1,395,856 

77,071 

582,850 

4,559,734 

1,839 

85,754 

226,927 

way. 

933,213 

122.782 

43,497 

50,660 

5.557,913 

155,930 

673,148 

4,870,027 

265,000 

184,103 

75,876 

213,994 

756,581 

34,140 

2,926,370 

35.852 

725 

106.091 

102.499 

1,348,727 

11,161 

847,768 

3,547 

37,376 

133,300 

tral. 

15,909 
124,508 
767,682 

66,251 
2,179,360 

1,501,000 

910,984 

1,386,099 

10,065 

7,385 

101,363 

26,269 

857,337 


July  1  to  Latest  Date. 


Current 
Year. 


699,686 
350,360 
314,855 

15,17;' 

17.090,898 
587,599 
1,217,814 
16,091 

136,047 

443 

13.914 

7,953.596 

5,224 

2.547,626 

2.212.137 

3,598,000 

3,048,844 
2,317,508 

623,810 

7,585,195 
3,556,778 
15,454,409 
2,911,  ili 
1,705,300 

5,341,536 
1,142,072 
13,067.212 
2.704,770 
1,706,745 

157.346 

4,289,377 

70,733 

34,25. 

72.848 

440,310 

2,500,674 

6,089,933 

6,486,04/ 

324,634 

419,321 

442,683 

319,116 

2,455,435 

870,123 

1,187,023 

10,003,786 

4. 198 

193.149 

459,21 

9,935,887 

1,266,317 

407,677 

414,712 

11,668,030 

151.726 

1,415,650 

9,936,118 

2,307,379 

2,079,768 

857.015 

266,196 

699,74". 

197,684 

6,014,216 

40,985 

Inc.llO 

113,377 

201,496 

13,300.322 

23,081 

1,619,130 

6,691 

76,837 

1,815.600 

167,472 
1,391,008 
6.087,573 

151,164 
4,437,970 

13,759,106 

929  664 

15,578,390 

102,527 

60,096 

293,474 

382,671 

1,912,872 


1, 


Previous 
Year. 


614.856 

307,276 

266,648 

11,261 

6,7(12,111 

529,786 

3,657,603 

,310 

93,650 

8,574 
7,674,901 

5,895 
2,455,907 

2.298,977 

2.727,400 

22,715,015 

2,805.683 

2,106.010 

0  68,774 

18,22/ 

6,91 

•  i,2;)3,503 

14,720,011 

0,64/ 

1,544,491 

5,210,458 


12,501.026 
2,313.995 
1,575,499 

200,071 

4,055.467 

77.920 

27,990 

75,581 

325.638 

3.248.915 

6,055,424 

6,142,090 

293,473 

324,323 

430,05;. 

315,517 

2,750,162 

814,206 

1,189,084 

8,839,283 

3,624 

170,961 

429,274 

10,140,447 

1,420,706 

450,132 

470,075 

10.872,851 

155,930 

1,231,419 

9.200.889 

2,025,030 

1,942,582 

840,538 

213,994 

1,422,608 

174,029 

5,680,769 

35,852 

403 

106,091 

186,405 

12,218,027 

22,941 

1,641,604 

6,740 

69,069 

1,655,400 

198,084 
1,260,586 
6,152,669 

123,816 
4,093,223 

13,247,199 

910,984 

13,379,158 

130,774 

75,388 

206,813 

317,501 

1,718,423 


ROADS. 


N  Y  N  H  &  Harft. 
e  N  Y  C  &  Hud  Riv 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  <&  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L_ 
Toledo  &  Ohio  C. 
Tot  all  lines  above 
N  Y  Susn  &  Vv  i 
Norfolk  Southern.. 
Norfolk  &  Western. 
Northern   Central.  _ 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co 

d  Penn— E  of  P  &  E 
d  West  of  P  &  E. 

Pere  Marquette 

Phila  Bait  &  Wash. 
Pitts  Cin  Ch  &  St  L- 
Raleigh*  Southport 
Reading  Company 
Phila  &  Reading. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South. 

Rock  Island  Lines.. 

st  Jos  &  Grand  lsl_ 

St  Louis  &  SanFran 

Chic  &  East  IU-- 

/  Evansv  &  Tcr  H 

Total  of  all  lines. 

St  L  Rky  Mt  &  Pac. 

St  Louis  Southwest 

San  Ped  L  A  &  S  L. 

Seaboard  Air  Line.  , 

Atlanta  &  Birm.  \ 

Flori^i  W  Shore  / 

Southern  Indiana.. 

Southern  Pacific  Co 

Southern  Railway.. 

Mobile  &  Ohio... 

Cln  N  O  &Tex  P. 

Ala  Great  South. 

Georgia  So  &  Fla. 

Texas  &  Pacific 

Tidewater  &  West- 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley. . 
Union  Pacific  Syst. 

Vandalia 

Virginia  &  Sou  West 

Wabash 

Western  Maryland. 
W  Jersey  &  Seash.. 
Wheeling  &  Lake  E 
Wrightsville  &  Tenn 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earninas. 


WecK  or 
Month. 


August 

August 

August 

August 

August 

August 

August 

August 

August 

ist 

August 

August 

August 

August 

August 

August 

August 

August 

August 

July 

August 

August 

August 

\ugust 

August 

August 

August 

August 

August 

August 

July 

July    

4  th  wk  Sep 

August 

luly    

August 

August 

August 

August 

June 

4th  wk  Sep 
July 

3d   wk  Sep 

July 

August 

4th  wk  Sep 
4  th  wk  Sep 
4  th  wk  Sep 
4th  wk  Sep 
3d  wk  Sep 
4th  wk  Sep 

August 

4  th  wk  Sep 
3d   wk  Sep 

August 

August 

August 

August 

4th  wk  Sep 

luly 

August 

August 

August 

August 


curren 
Year. 


5,539,943 

9,126,107 

4,670,234 

548,433 

263,335 

2,769,358 

2,821,754 

342,662 

136,229 

1,604,201 

333,419 

958,360 

505,840 

24079992 

309,716 

233, 198 

3,155,833 

1,126,836 

,257,749 

815,601 

5,337,530 

14478  399 

77JC.1.06 

1.451  ,6 

1,800,327 

132.017 

12,542 


Various  Fiscal  Years. 


Bellefonte  Central 

Delaware  &  Hudson 

Manlstique 

a  Mexican   Railway 

e  N  Y  Central  &  Hudson  River. 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Toledo  &  Ohio  Central 

Total  all  lines 

Northern  Central .    .. 

d  Penn — East  of  Pittsb  &  Erie 

d  West  of  Pittsb  &  Erie 

Phila  Baltimore  &  Washington 
Pittsb  Cin  Chicago  &  St  Louis. 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


689 

900 

590 

193 

89 

17 

6,099 

141 

3,641 

1.123 

272 

037 

180 

317 

626 


908 
105 
013 
453 
736 
553 
280 

549 
74  9 
192 
491 
967 
389 
820 


344,923 

149,759 

11748658 

1,560,720 

273,055 

251.486 

131,518 

45,284 

512,237 

7,197 

39,793 

89,552 

6,893 

8,479,474 

1,002,315 

111,433 

835,837 

635,116 

920,950 

697,170 

20.061 

719,924 


362,372 

104,328 

11310745 

1,505,346 

269,736 

273,344 

122,230 

43,578 

482,462 

6,524 

37.883 

85,477 

6,217 

7,948,614 

805,665 

100,518 

745,462 

5  15.057 

820,450 

615,263 

19,573 

742.968 


Period. 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
fan 
Dec 
Jan 
Jan 


to  Aug 

to  Aug 

to  Aug 

to  Sept 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  July 

to  Sept 

to  Aug 


July  1  to  Latest  Date. 


Current 
Year. 


8 

10,809,576 

17,454,586 

8,700,126 

974,811 

509,841 

5,281,240 

5,197,835 

011,279 

237,981 

3,132,837 

626,752 

1,847,330 

968,815 

45,543,433 

604,520 

464,125 

0,070,198 

2,098,651 

12,505,085 

815,604 

10,115,090 

27,756,564 

Jhc.1,68 

2,824,152 

3,514,205 

5,     >7,57u 

24,278 

7.058,673 

3.399,769 

10,45,8442 

193,453 
89,736 

163.313 
11.410,219 

141,222 
6,985,212 
2,033,743 

497,236 
9,516,192 
1,974,244 
2,910,700 

626,820 

4,055,690 

149,759 

22,963,930 

14,763,107 

2,620,277 

2,384,834 

1,117,826 

513.696 

3,817,467 

14,381 

333,418 

895,696 

14,298 

16.396,129 

1,822,654 

202,887 

7,778,066 

635,116 

1,767,931 

1,327,960 

38,210 

1,391,542 


Previous 
Year. 


10,197,988 

16.314,867 

8,216,976 

888,112 

537,040 

4,094,750 

4,917,737 

531,048 

207,169 

2.919,325 

581,131 

1.710,130 

751,298 

42,269,583 

485,742 

423,898 

5,474,307 

2,024.151 

13,608,955 

734.582 

9,104,480 

26,460,764 

6,800 

2,568,029 

3,028,805 

5,211,986 

23,403 

6,602,862 
3,377,259 
9,980,122 

184.727 
85,520 

118,200 
11,393,734 

142,088 
6,862,670 
1,823,210 

424,836 
9.110,717 
1,439,046 
2,625,875 

749,083 

3,846,589 

104,328 

.'2,125.315 

13,840.327 

2,444,237 

2,087.556 

914,374 

470.903 

3,511,679 

13,041 

296,167 

891,184 

12,621 

15,483,468 


Current 
Year. 


$53 
13,135 
28, 
6,018, 
54.425, 
32,413 
3,545, 
2,435 
19,268 
19,379 
2,203, 
827 
11,416 
2.103 
7.296 
3,134 
168449 
8.289. 
108180 
Inc 
12,590 
22.599, 
645. 
11,248, 
4,367 


189 
927 
417 

00 
384 
254 
692 
599 
644 
102 
037 
947 
456 
096 
853 
502 

66 
045 
513 
.11, 
616 
261 
553 
143 
883 


1 


527,581 
202,633 
408,003 
545.057 
583,031 
205,828 
35,356 
386,899 


Previous 
Year. 


$37,826 

12,546,282 

28,005 

5.376,300 

58,888,638 

28,462,084 

3,055,453 

1,963,723 

17,285,119 

17,425,759 

1,867,400 

731,799 

8,701,967 

1,951,187 

6,381,603 

2.380,834 

149095566 

7,735,145 

96,603,813 

066,600 

.1,494,016 

8,802,086 

583,409 

0,129,847 

3.981.483 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries 


Cur'nl  Year  Prev's  Year 


Sd  week 
4th  week 
1st  week 
2d  week 
3d  week 
Ith  week 
1st  week 
2d  week 
Id  week 
1th  week 


July- 
July 
Aug 
Aug 
Aug 
Aug 
Sept 
Sept 
Sept 
Sept 


(43  roads). 
(42  roads). 
(43  roads). 
(43  roads). 
(42  roads). 
(39  roads). 
(41  roads). 
(39  roads) . 
(40  roads). 
(25  roads). 


12.802,686 
17.393,199 
12,874.219 
13,330,857 
13,462,769 
19,342,788 
13,436,925 
13,898,196 
14,164,775 
15,139,233 


11,432.364 
16,676,649 
11.968.289 
12,132,599 
12,283,880 
16,765,742 
12,381,354 
13,014,025 
13.566.355 
14,470,082 


Inc.  or  Dec. 


$ 

4-1,370,322 

+  716,550 

+  905,930 

+  1,198.258 

+  1.178.889 

+  2,577,046 

+  1,055,571 

+  884,171 

+  598,420 

+  669,151 


% 


It  .99 

4.29 
7.94 
9.87 
9.60 
15.37 
8.52 
6.80 
4.41 
4.63 


Monthly  Summaries. 


Mileage  Curr.Yr. 
November  ..236,374 
December  ..237,189 

January 236,75s 

February    ..236,852 

March 235,925 

April 237,569 

May 237.560 

June 238,108 

July .221,164 

August 81,879 


Prev. 
230, 
231, 
231, 
231, 
230, 
232, 
232 
232 
217, 
78 


Yr. 
650 
699 
362 
652 
841 
463 
494 
05) 
466 
874 


Current   Yr 


247 
222 
210 
202 
237 
225 
234 
237 
217 
62 


,370,954 
,006,184 
,302,219 
,258.490 
,533.005 
,225,596 
,310,642 
,036,159 
,202.265 
,005.137 


Previous  Y  . 


211 
205 
182 
171 
204 
190 
201 
209 
205 
56 


,281,504 
,455.121 
,619,825 
,159.723 
,916,997 
,595,911 
,009.381 
,270,887 
,879,959 
,405,033 


Inc.  or  Dec. 


+  36 
+  16 
+  27 
+  28 
+  32 
+  28 
+  33 
4-27 
+  11 
+  5 


089.450 

,551,063 

.652,394 

,098.767 

,616,008 

,629,685 

,241,261 

765,272 

322,306 

600,104 


17.08 
08.05 
15.14 
16.15 
15.92 
14.56 
16.53 
13.27 
5.50 
9.90 


o  Mexican  currency  d  Cover:  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  aud  ta«  Ottawa  & 
N.  Y.  Ry.,  thi;  latter  of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission  !  Includes  Mvansville  & 
Indiana  RR  g  includes  the  Cleveland  Lorain  &  Wheeling  Ry.  in  both  years,  n  Includes  the  Northern  Ohio  RR  p  Includes  earnings  oi  MasonOity 
tt  Ft  Dodge  and  Wise  Minn.  &  Pacific,  s  Includes  Louisville  &  Atlantic  from  July  1  1  909  and  the  FrankToro  &  Cincinnati  from  Nov  11903  t  In- 
(lades  the  Mexican  International  from  July  1910.     u  Includes  the  Texas  Central  in  1910. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol- 
lows we  sum  up  separately  the  earnings  for  the  fourth  week 
of  September.     The  table  covers  25  roads  and  shows  4.63% 


For  the  month  of  September  the  returns  of  23  roads  show 
as  follows: 


Month  of  September. 

1910. 
42,261,706 

1909. 
40,117,503 

Increase. 
2,144,203 

% 

Gross  earnings  (23  roads)    

5.34 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting 
in  the  amount  of  $2,144,203,  or  5.34%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported   this  week: 


-Gross  Earnings- 


Roads. 


Current 
Year. 


Alabama  Tenn  &  Nor_b-Aug  8,590 

July  1  to  Aug  31 15,479 

Atlanta  Birm  &  Atl_b--Aug  230,079 

July  1   to  Aug  31 442,990 

Bellefonte  Centralb Aug  7,231 

Jan   1   to   Aug  31 53,189 

Boston   &  Albany. b — 

Apr  1  to  June  30 3,573,190 

Jan  1  to  June  30 6.810,618 

July  1  to  June  30 14,079,121 

Boston   &  Maine.b Aug  4,202,366 

July  1  to  Aug  31 7,953,596 

Chesapeake   &   Ohio Augrf2,949,328 

July  1  to  Aug  31 d5, 638, 023 

Chic  Burl  &  Quincy_b-- Aug  8,366,838 
July  1  to  Aug  31 15,454,409 

Chic  &  North  West.b-.Aug  6,662,990 
July  1  to  Aug  31 13,067,212 

Chic  St  Paul  Minn  &  O  b  Aug  1,435,815 
July  1   to  Aug  31 2,704,770 

Copper  Range _b July         70,733 

Cuba  RR Aug       206,870 

July  1  to  Aug  31 440,310 

Delaware  Lack  &  West  b  Aug  3,081,996 
July   1   to  Aug  31 6,089,933 

Denver  &  Rio  Grande. a- Aug  2,200,422 
Jan   1   to  Aug  31 4,250,147 

Duluth  So  Sh  &  Atl.b.-Aug  336,479 
July  1  to  Aug  31 648,462 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Aug  3,067,842 

July  1  to  Aug  31 5,606,208 

Grand  Trunk  West.  ..Aug       498,330 
July   1   to  Aug  31 892,516 

Det  Gr  Ilav  &  MiIw__Aug       156,701 
July   1   to  Aug  31 277,877 

Canada    Atlantic. ...  .Aug       162,541 
July   1    to  Aug  31 289,070 

Great  Northern.b Aug  5,875,568 

July   1   to  Aug  31 11,668,030 

i'     .ing  Valley. a Aug       755,458 

July   1    to  Aug  31 1,415,650 

Illinois  Central  .a Aug  5,22  t,547 

July   1   to  Aug  31 9,936,118 

Iowa   Central. a Aug      302,174 

July  1   to  Aug  31 545,004 

Louisville  &  Nashv_b---Aug  4.567,267 
July   1   to  Aug  31 8,768,867 

Maine   Central. b Aug       859,421 

July  1   to  Aug  31 1,619,133 

Mineral  Range   b Aug  64,366 

July  1  to  Aug  31 122,600 

Minneap  &  St  Louis_a--Aug  433,300 

July   1   to  Aug  31 846,870 

Mississippi   Central. b Aug         75,451 

July  1   to  Aug  31 151,164 

Missouri  Kan  &  Texas. b  Aug  2,297,  t80 
July   1   to  Aug  31 4,437,970 

New  London  Northern. b — 

Apr    1  to  June  30 290,551 

Jan    1  to  June  30 578,080 

July  1  to  June  30 1,169,389 

New  Orleans  Great  No. a  Aug  145,860 

July  1   to  Aug  31 293,174 

N  Y  N  H  &  Hartf.b--  Aug  5,539.943 
July  1  to  Aug  31 10,809,576 


Previous 

Year. 

$ 

6.466 

11,261 

195,586 

378,247 

4,385 
37,826 


-Net  Earnings- 


Current 

Year. 

$ 

4,175 
7,574 

56,186 
104,994 

2.305 
9,979 


3,220,507  967,359 

6,083,197  1,525,208 

12,141,773  3,667,344 

3,952,534  1,462,948 

7,674,901  2,620,631 

2,642,595  dl, 131, 194 
5,052,602  (12, 106, 732 

7,900,803   2,947,787 
14,726,611   4,596,944 


6,604,756 

12,501,026 

1,220,019 

2,343,995 

79,920 

163,209 
325,638 

2,887,197 
6,055,424 
2,046,674 
1,037,190 
308,140 
593,674 

2,939,366 
5,659,739 

57G.681 

1,047,271 

172,766 
323,135 

190,280 

339,681 

5,557,913 

10,872,851 

673,148 

1,231, 4  111 

4,870,027 
9,200,889 

270,860 

523,599 

4,061,442 

7,950,235 

847,768 
1,641 ,604 

70,301 
149,966 
375,730 
742,490 

66,251 
123,816 


2,001,694 
3,966,385 

506,678 
874,302 

20,880 

8  1.491 

202,923 

1,233.640 

2,485,069 
705.699 

1,406,337 
126,587 

243.111 


179,360 

09.1,223 


286,412 
544,4  90 
1  ,081,998 
101,363 
206,813 

5,127,834 
10,197,988 


854,071 

1,565,553 

98,790 
157,188 

11,679 

12,652 

4,380 

def. 5,353 

2,527,206 
4,621,183 
3  3 1,3  2  2 
587,493 
1,174,726 
2,1  13,809 

ft72,373 

/I98.330 
1.338,  162 
2,4  08,011 

249,421 
466. 187 

5,291 
def  9, 128 

A117.776 
fc232,686 

29,860 

65,304 

651,917 

1,092,127 

32,980 

44,606 
124,197 

58,275 
122,080 

2,169,810 
4,148,791 


Previous 

Year. 

$ 

3,385 
5,794 

35,308 
57,466 

def  204 
1,252 

968,871 
1,540,225 
2,950,562 

1,522,294 
2,843,039 

1,113,388 
2,088,576 

2,646,452 
4,683,868 

2,316,155 

4,240.997 

389,085 
726,844 

36,544 

51,094 

100,112 

1,305,895 

2,883,130 

674,144 

1,378,150 

110,595 

192,540 

846.771 
1,557,280 

206,340 
326,542 
41,851 
68,860 
21,413 
11,193 

2,421,303 
4,669,061 

285,701 
500,950 

836.8P9 

1,224,470 

/i53,075 

P894.237 

l  ,597,713 

3,070.027 

339,834 

652,364 

15,908 

26,723 

A- 122, 168 

fc244,082 

28,876 
47,799 

809,383 
1.3  13,314 

74,160 

97,562 

156,831 

29,856 

61,556 

2,129,332 

4,148,531 


Gsoss  Earnings Xel  Earnings 

Current        Previous        Current  Previous 

Roads.                            Year.              Year.              Year.  Year. 

$               $               $  $ 

C  N  Y  Ct  &   Hud   Riv.b.  Aug   9,126,107      8,359,072      2,811,893  2. 804,300 

Jan   1    to   Aug  31 64,425,384   58,888,638    16,235,104  17,307,450 

Lake  Sh  &  Mich  Sob.Aug   4,670,234      4,278,027       1,522,303  1.877.577 

Jan    1    to    Aug  31 32,413,254    28,462,084      9,773,753  10,554.702 

e  Lake  Erie  &  West. b- Aug       548,433         497,435         100,555  174,933 

Jan    1    to    Aug  31 3,545,692      3,055,453           786,258  524,811 

Chic  Ind  &  South'!! _b- Aug       263,335          268,811            43,281  57,029 

Jan   1   to   Aug  31 2,435,599      1,963,723          610,454  401,595 

Michigan  Central  .b.. -Aug  2,769,358      2,428,089          794,074  895,787 

Jan    1    to    Aug   31 19,268,644    17,285,119      5,448,435  5,290,189 

Clev  Cin  Chic  &  St  L  b  Aug  2,821.754      2,620,032          737,113  1,002,335 

Jan   1   to   Aug  31 19,379,102    17,425,759      4,266,992  4,808,629 

Peoria  &  Eastern. b--  Aug       342,662         291,254         112,486  117,696 

Jan    1    to    Aug  31 2,203,037      1,867,400          590,852  512,292 

Cincinnati  Northern _b  Aug       136,229         118,838           38,689  44,692 

Jan    1    to    Aug  31 827,947           731,799           167,812  148,518 

Pitts  &  Lake  Erie. b-Aug   1,604,261      1,469,846          903,728  873,930 

Jan    1    to    Aug  31 11,416,456      8,701,967      6,223,684  4,662,091 

Rutland. b Aug       333,419          300,624          115,465  125,303 

Jan    1    to    Aug  31 2,103,096      1,951,187          605,344  540,121 

N  Y  Chic  &  St  Louis  b  Aug       958,360          876,323           265,871  338,750 

Jan   1    to   Aug  31 7,296,853      6,381,603      2,239,404  1,896,497 

Toledo  &  Ohio  Cent. b  Aug       505,840         410,483         200,068  170,239 

Jan    1    to    Aug  31 3,134,502      2,380,834      1,073,525  655,07,", 

Total  all  lines. b Aug  24,079,992   21,920,034      7,711,586  8,482,637 

Jan    1    to    Aug  31 168,449,566  149095,566   48,021,617  47,308,870 

NY  Ontario  &  West. a- -Aug       971,416          857,337          376,887  332,112 

July  1   to  Aug  31 1,912,872      1,718,423          364,292  627,599 

Norfolk  &  Western. b---Aug  3,155,833      2,893,006      1,202,931  1,251,173 

July  1  to  Aug  31 6,070,198      5,474,307      2,189,230  2,261,218 

Northern  Pacific. b Aug  6,257,749     6,910,977     2,575,376  3,208,511 

July  1  to  Aug  31 12,505,085    13,608,955      5,058,045  6,183,597 

Penna   Company. b Aug  5,337,536     4,698,063     2,082,710  2,027,503 

July  1   to  Aug  31 10,115,090      9,104,480      3,669,653  3,835,154 

Rio  Grande  Junction.., July         89,736           85,520         r;26,921  7225,656 

Dec  1   to  July  31 645,553          583,409       nl93,666  7)175,023 

Rio  Grande  Southern  b..  Aug         54,808           49,134            19,182  18,130 

July  1  to  Aug  31 109,581            94,257            38,470  30,989 

St  Louis  &  San  Fran.b.-Aug  3,641,549     3,607,765      1,230,721  1,110,402 

July  1   to  Aug  31 6,985,212      6,862,670      2,195,074  2,146,891 

Chicago  &  East  Ill.b-Aug   1,123.749          970,080          391,177  381,170 

July  1  to  Aug  31 2,033,743      1,823,210          674,590  681,170 

Evansv  &  Ter  Hau.b-Aug       272,192          233,582          120,096  114,416 

July  1  to  Aug  31 497,236          424,836          207.413  191,035 

Total  all  lines. b ..Aug  5,037,491      4,811,428      1,741,995  1,605,989 

July  1   to  Aug  31 9,516,192      9,110,717      3,077,077  3,019,690 

St  Louis  Southwest.a--- Aug       960,178          854,155          196,096  243,213 

July  1  to  Aug  31 1,870,665      1,652,948          373,263  452,007 

Texas  &  Pacific. b Aug   1,294,383      1,174,208         258,477  322,235 

Jan   1   to   Aug  31 9,858,075      8,811,103      1.780,671  1,601,137 

Tombigbee  Valley. b Aug           6,893              6,217             2,529  1,862 

July  1  to   Aug  31 14,298            12,621               5,603  4,161 

Vandalla  b Aug  1,002,315         805,665         280,326  247,148 

Jan   1   to  Aug  31 1,822,654      1,527,581          409,404  400,437 

Yazoo  &  Miss  Valley  _a- Aug       719,924         742,968           35,228  def2,087 

July  1  to  Aug  31 1,391,542      1,386.899            89,233  def62,084 

INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings— 

Current        Previous        Current  Previous 

Companies.                          Year.             Year.             Year.  Year. 

$                     $                     $  § 
Abington   &  Rockland   Elect 

Light  &  Power  Co.  b- Aug           8,493              6,411              3,221  2,581 

Jan    1    to   Aug  31 59,670            43,482             18,581  15,208 

Blackstone  VallGas&El  bAug         81,376            74,405            41,140  34,334 

Jan   1   to   Aug  31 657,633          607,007          336,109  286,799 

EdlsonElecCo(Brock'n)bAug          23,310            19,792               9,029  7,058 

Jan   1    to   Aug  31 191,785          166,657            85,897  70,793 

Fall  River  Gas  Works  b  Aug         36,436           33,529            16,104  14,606 

Jan   1   to   Aug  31 275,454          256,522          117,442  107,403 

HoughtonCoElectLt.b--Aug         18,261            18,440              7,540  8,343 

Jan   1   to   Aug  31 171,510          161,552            82,074  75,952 

Lowell  Elect  Lt  Corp. b- Aug         31,667            26,665            12,031  11,617 

Jan   1   to   Aug  31 271,081          226,370          115,219  91,790 

ff  Mexican  Tel  &  Tel  Co.Aug         47,772           39,926           25,209  21,604 

Mch  1   to  Aug  31 277,307          226,878          146,824  119,262 

Minn  Gen  Elect  Co_b--Aug         91,732            77,508            52,998  40,612 

Jan   1    to   Aug  31 794,270          697,459          478,573  390,604 

Sierra  Pacific  El  Co. b...  Aug         45,636           44,054           31,430  32,163 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Includes  the  N.  Y.  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the 
Ottawa  &  N.  Y.  Ry.,  the  latter  of  which,  being  a  Canadian  road,  does  not 
make  returns  to  the  Inter-State  Commerce  Commission. 

d  Includes  Chesapeake  &  Ohio  Railway  Co.  of  Indiana  in  1910. 

e  Includes  the  Northern  Ohio  RR. 

h  For  Aug.  1910  additional  income  is  given  as  showing  a  credit  of  $2,508, 
against  a  deficit  of  $1,8,  9  in  1909,  and  for  period  from  July  1  to  Aug.  31  was 
a  credit  of  $4,619  in  1910,  against  a  deficit  of  $2,660  last  year. 

k  For  Aug.  1910  additional  income  was  $13,813,  against  $15,518  in  1909, 
and  for  period  from  July  1  to  Aug.  31  was  $25,454  in  1910,  against  $33,140 
last  year. 

n  These  figures  represent  30%  of  gross  earnings. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —     — Bal.  of  Net  Earns. — 

Current        Previous        Current  Previous 

Companies.                            Year.              Year.              Year.  Year. 

■3                                   v                                   v  •? 

Bellefonte  Central Aug               236                 243              2,069  c!ef447 

Jan   1   to   Aug  31-.                     1,888              1,944              8,091  def692 

Boston   &   Albany — 

April  1  to  June  30 1,099,419     1.170,119  zdef97,254;cdefl65,558 

Jan     1  to  June  30 2,191,271      2,212.03,'Udef  ool  ,2O-'.rdef60<>.7Ol 

July   1  to  June  30..         .    4.3S8.439      4.009.326.rdef 578,336.rdef931 .314 

Copper  Range.-            ..July         15,712           11,970             5,108  24,568 

Cuba    RR Aug         36,667            34,996            47.824  16,098 

July  1   to  Aug  31 73,334            69,992          129.589  30.120 

Denver   &  Rio  Grande.. Aug       481,881          417,001        </278,179  ('314.116 

July  1   to  Aug  31 947,488          821,475       d608,113  rf696,216 

Duluth  So  Sh   &  Atl Aug         96,410            91,748          rt5,261  2:23.799 

July  1   to  Aug  31..    ...        193,353          185,309          r62,349  .T15.040 

Mineral  Range Aug         13,792            13,132     rdcf7,262  2:2,794 

July  1  to  Aug  31 26,425            26,394   2:def33, 075  .r307 

Mo  Kansas  &  Texas Aug       611,111          534,038         ^73,621  2279,422 

July   1   to  Aug  31 1,172,956      1,075,832    *def43,552  2275.722 

New  London  Northern — 

Apr    1  to  June  30 46,861             62,988    def. 13, 881  11.172 

Jan     1  to  June  30.-:..        109,849          125.976    xdf. 62. 671  2-df.25.975 

July  1  to  June  30 235,825         251.952  jrdf.  130, 018  xdf .86,945 
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— Int..  Rentals,  &c. —     —Bat.  of  Net  Horns. — 

Current         Previous  Cur  rent  />;.■■ 

Boucis.                             Year.              Year.  Year.  Year. 

S                     5  $  $ 

\<-u  Orleans  Great  Nor    Vug        41.920           15.813  20,793  136 

July   1   to   Aug  3-1                        83.695            93,190  45,790  781 

Norfolk  &  Western           Aug      503.038         163,127  699,895  788.346 

Julj    I    to    i.Ug  31.                1.006.187          926.587  1,182,743  1.331,631 

\  \    Onl  &  Western          Vug       126,492          98,307  250,3115  234.045 

July  1  to  Aug  31 233.113           193,930  531,179  433,669 

Bio  Grande  Junction.     July          8.333            8.333  18.588  17,323 

Dec   1    to  July  31                        66,667            66,067  126,999  108,356 

Rio  Grande  Southern    -    Aug        19,625           19,148  zdef228  2def981 

July   1   to   Aug  31 39,054            38,229  .r3.109  .nlef2.939 

INDUSTRIAL  COMPANIES. 

— Int..  Rentals.  &c. —     — Bal.  of  Net  Earns. — 

Current        Previous  Current  Previous 

Companies.                          Year.             Year.  Year.  Year. 

$                     S  $  5 
Ablngton  &  Rockland   Elect 

Light  &  Power  Co Aug               814                 478  2,407  2,103 

Jan    1    to   Aug  31-.                      6.121               3.031  12,460  12,177 

Blackstone  VallGas&El.  Aug        30,222          29.441  10,918  4,893 

Jan    1    to   Aug  3  1 '    220,416          220,111  115,093  06,688 

i:ilisouElecCo(Brockton)Aug            4,864               3.620  4.165  3.438 

Jan    1    to   Aug  31 32,796            26,073  53.101  44,720 

Fall  River  Gas  WorkS-.-Aug          3,257            2,347  12,847  12,259 

Jan    1    to   Aug  31 28,251             19.490  89,188  87,913 

Houghton  Co  Elec  Lt._-Aug            4,553               4,266  2,987  4,077 

Jan    1    to   Aug  31 34,975            33.110  47.099  42.812 

Lowell  Elect  Lt  Corp___Aug           4,863               1,817  7,168  6,800 

Jan    1    to    Aug  31 37,087            33,589  78,132  58,201 

Minn  Gen   Elect  Co Aug         31,753            30.027  21.245  10,585 

Jan    1    to    Aug  31 251,300         239,790  227,273  150,817 

Sierra  Pacific  Elect  Co. _ Aug          6,028            5,927  25,402  26,236 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  310,000  is  deducted  every  month  from  surplus 
and  placed  to  the  credit  of  the  renewal  fund. 

x  After  allowing  for  other  income  received. 

ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Name  of 
Road. 


American  Rys  Co 

cAug  Elgin  &  Chic  Ry 
Bangor  Ry  &  Elec  Co 
Baton  Rouge  Elec  Cc 
Binghamton  St  Ry,  - 
Blrm'ham  Ry  Lt  &  P 
Brockfn  &  Ply  St  Ry 
Cape  Breton  Elec  Co. 
Carolina  Pow  &  Lt  Co 

Central  Penn  Trac 

Chattanooga  Ry  &  Lt 

Chicago  Rys  Co 

Cleve  Painesv  &  East 
Dallas  Electric  Corp. 

Detroit  United  Ry 

Duluth-Superior  TrCo 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Fairm  &  Clarks  Tr  Co 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elect  Co. 
Grand  Rapids  Ry  Co_ 
Havana  Electric  Ry_ 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co-- 
Jacksonville  Elect  Co 
Kans  City  Ry  &  Lt  Co 
Lake  Shore  Elec  Hv 
Milw  El  Ry  &  Lt  Co_ 
Milw  Lt  Ht  &  Tr  Co_ 
Montreal  Street  Ry. . 
Nashville  Ry  &  Light 
New  Orleans  Ry  &  Lt 
North  Ohio  Trac  &  Lt 
North  Texas  Elec  Co 
Northwest  Elec  Co.. 
Norf  &  Portsm  Tr  Co 
Oklahoma  City  Ry_. 
Paducah  Tr  &  tL  Co. 
Pensacola  Electric  Co 
Port(Ore)Ry,L&P  Co 
Puget  Sound  Elec  Co 
Rio  de  Janeiro  Tram 

Light  &  Power  Co. 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. . 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 
Seattle  Electric  Co  . 
Sou  Wisconsin  Ry  Co 
Tampa  Electric  Co  .  . 
Toledo  Rys  &  Light. 
Toronto  Railway  Co. 
Twin  City  Rap  Tran. 
Underground  El  Ry 
of  London — 

Three  tube  lines 

Metropolitan   Dist. 

United  Tramways. 
UnionRv.G&ECoUII) 
United  RRs  of  San  Fr 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


August 

August 

August 

August 

Tuly    

July 

August 

August 

August 

August 

August 

July    

August 

A  ugust 

3d  wk  Sept 

August 

August 

August 

August 

August 

August 

August 

Wk    Oct    2 

'June 

August 

July 

August 

August 

August 

August 

August 

August 

August 

August 

August  ... 

August 

September 

August 

May    

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

July    

August 

3d   wk   Sep 


Wk  Oct  1 
Wk  Oct  1 
Wk    Oct    1 

August 

July    

August 


Current  I  Previous 
Year.        Year. 


3 

362.673 

178.730 

58.065 

9.155 

37.330 

216,505 

16.057 

30.777 

16.689 

78.790 

77.085 

1192.827 

40.275 

118,257 

189,322 

101,983 

215,316 

46,897 

56,696 

140,625 

124,764 

111,814 

40,154 

37.866 

29,709 

506,907 

47,043 

621,929 

139.896 

407,973 

114.778 

398,828 

146,038 

487,436 

263,149 

119,813 

179,710 

188.834 

53,861 

20,7811 

24,177 

479,944 

173,989 

1027,931 

89.773 
258,704 

56,870 
479,573 

17.103 

50,34  6 
239,621 
380,934 
146,769 


£12,120 
E10.567 

£6,755 
232,494 
618,635 

32,470 


Jan.  1  to  latest  date. 


Current 
Year. 


$ 

347,955 

163,698 

57,593 

8,681 

34,910 

183,187 

17,912 

26,669 

17.159 

70,031 

67,798 

1077,694 

36,389 

112,802 

154,027 

92,235 

177.210 

46,447 

42,864 

133,412 

111.295 

99,888 

38.293 

34,689 
32,925 

437,484 

38,782 

591,111 

130,993 

374,680 

106,994 

355,230 

138,195 

470,530 

231,062 

109.422 

169,150 

174.211 

37,533 

19,930 

22,205 

429,276 

194,383 

673,220 

90,524 
193,203 

53,931 
610,810 

14,430 

48,468 
226,565 
333,223 
136.286 


£12,275 

£9,933 

£5.997 

219,083 

621,753 

36,841 


2,589,261 

1,099,888 

367,377 

70,946 


1.496,110 
82,155 
188,228 
136,945 
554,910 
573,925 

7,635,344 
235,734 
917,809 

6,741,826 
717,157 

1,545,513 
405,486 
383,960 

998,040 

855.991 

755,642 

1.024,094 

221.557 

210,740 
3,351,404 

377.419 
4,867,429 

798,655 
3,054,818 

698,078 
2,863,033 
1,178,539 
4,135,528 
1,612,504 

923,376 
1,640,044 


227,916 


176,200 
3,616.280 
1,284,729 

6,381,840 


Previous 
Year. 


$ 

2,391,526 

1,009,265 

343,166 

62,500 


1.276,482 
91,070 
162,014 
123,773 
501,768 
506.979 

6,961,458 
210,844 
823,731 

5,728,114 
636,384 

1,304,677 
376,374 
298,746 

905,614 

793,768 

678,396 

1,512,639 

197.684 

213,693 
2,952,751 

312.212 
4,470,524 

726,855 
2.747,439 

606,308 
2,557.704 
1,110,785 
3.978,930 
1,432,015 

805,290 
1  ,523,423 


149,144 


162,401 
3,126.870 
1,230.931 

4,964,764 


674.715 

634,522 

1,889,744 

1,575.775 

416.585 

'^.295 

119.290 

106.938 

4  14,230 

389.1  (6 

1,700,500 

1.528.054 

2,767.358 

2. 477. ."HO 

5,427,773 

4,997.533 

£494,480 

£488,560 

£416,557 

£380,548 

£251,246 

£24  0,737 

1.895,832 

1,792,412 

4.373,496 

4.190.658 

265,509 

260,355 

c  These  figures  are  for  consolidated  company. 

Electric  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  ELECTRIC  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  24  1910.  The 
Oct.  29  1910. 


Roads. 

Aurora  Elgin   &  Chic. b_  Aug 
July  1  to  Aug  31.. 

Baton  Rouge  Elect  Co. b.  Aug 
Jan    1    to  Aug  31._ 


Gross  Earnings 

Current        Previous 
Year.              Year. 

5                    $ 

Net  Earnings ' 

Current         Previous 

Y'ear.             Year. 

S                      $ 

178,730           163,698 
361,118          331,312 

91.254             87,250 
186.029           176  969 

r             9,155               8.681 
70,946            62,500 

3,300              3.162 
25,047             16,725 

Gross  Earnings — 

Current        Previous 


-Net  Earnings- 


Roads.  Year. 
$ 

Boston  Suburb  Elect. X-Aug  107,791 

Oct    1    to  Aug  31 837,076 

Brockt  &  Plvm  St  Ry.b.Aug  16,057 

Jan    1    to  Aug  31  _.  82,155 

(ape  Breton  Elect  Co.b-Aug  30,777 

Jan    1    to  Aug  31 188,22,s 

Chicago  Railways  Co. ..July  1,192,827 

Jan   1   to  July  31 7,635,344 

Columbus  Elect  Co. b-.- Aug  39,328 

Dallas  Elect  Corp.b Aug  118,257 

Jan   1    to  Aug  31 917,809 

El  Paso  Elect  Co.b Aug  46,897 

Jan    1    to  Aug  31 405,486 

Ft  W  &  Wab  Val  Tr.b-Aug  140,62  5 

Jan    1    to  Aug  31 998,040 

Gal  vest- Houst  El  Co.b-Aug  124,764 

Jan    1    to  Aug  31 855,991 

Houghton  Co  Tract  Co.b.  Aug  29,709 

Jan    1    to  Aug  31 210,740 

Jacksonville  Elect  Co.b-Aug  47,043 

Jan    1    to  Aug  31 377,419 

Northern  Tex  El  Co.b-.Aug  119,813 

Jan    1    to  Aug  31 923,376 

Norfolk  &  Portsm  Tr_b-Aug  188,834 

July  1   to  Aug  31 385,732 

Paducah  Tr  &  Lt  Co.b-Aug  20,780 

Pensacola  Elect  Co.b Aug  24,177 

Jan    1    to  Aug  31 176,200 

Puget  Sound  Elect  Co.b- Aug  173,989 

Jan    1    to  Aug  31 1,284,729 

Quebec  Rv  Lt  &  Pow.. Aug  129.323 

July  1   to  Aug  31 252,668 

Savannah  Elect  Co.b Aug  56,870 

Jan    1    to  Aug  31 416,585 

Seattle  Elect  Co.b Aug  479,573 

Tampa  Elect  Co.b Aug  50,346 

Jan   1    to  Aug  31 414,236 

Twin  City  Rap  Tr  Co_b-Aug  660,656 

Jan    1    to  Aug  31 4,925,515 

Whatcom  Co  Ry  &  Lt_b- Aug  32,470 

Jan    1    to  Aug  31 265,509 


Year. 

$ 

111,521 

858,815 

17,912 

91,070 

26,669 

162,014 

1,077,694 

6,961,458 

31,783 

112,802 
823,731 

46,447 

376.374 
133,412 
905,614 

111,295 
793,768 

32,925 
213,693 

38,782 
312,212 
109,122 
805,290 
174,21  1 
354,437 

19,930 

22,205 
162,401 

194,383 
1,230,931 

115,136 
221,662 

53,931 
402,295 
610,816 

48,468 

389,146 

641,062 

4,531,222 

36,841 
260,355 


Current 

Year. 

$ 

43,300 
235.198 
8.598 
25,390 
15,074 
83,017 

7*357,849 
7*2,290,604 

22,789 

35,620 

282,393 

16,167 

171,192 
66,699 

434,623 
58,832 

327,401 
10.171 
97,834 
19,943 

174,794 

55,860 
420,350 

88,334 

178,179 

8,973 

9,695 
72,337 

73,820 
441,736 

65,294 
131,251 

18,190 
143,837 
220,824 

25,276 
183,377 

302,333 
2,560,470 

11,405 
102,542 


Previous 

Year. 

S 

43,055 

231,091 

6,717 

28.375 

12,863 
59,889 

n323,309 

?i2,088.437 

11,472 

40,532 
301,03:-, 

17,901 
1 15,788 

59,157 
368,139 

48,319 
325,476 

17,337 

90,022 

17,490 

131.122 

51,529 
353,004 

77.874 

156.938 

8,649 

9.691 
70,358 

80,516 

404.  ■  15 

57.477 

101,5  73 

17,547 
141,147 
298,697 

19,665 

158,164 

378,583 

2,368,690 

17,666 
111,024 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

n  These  figures  represent  30%  of  gross  earnings. 

x  Includes  Middlesex  &  Boston  and  Lexington  &  Boston  St.  Ry.  lines. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,   &c. —  — Bal .  of  N et  Earn s 

Current  Previous  Current  Previous 

Roads.                            Year.  Year.  Year.  Year. 

$  3  S  S 

Aurora  Elgin  &  Chicago.  Aug         33,039  29,351  58.215  57.899 

July  1   to  Aug  31.                      05,608  58,250  120,421  118,719 

Baton  Rouge  Elec  Co.  ..Aug            1,945  1,951  1,355  1,211 

Boston  Suburban  Elec.  .Aug         14,899  13,893  28,401  29,102 

Oct   1   to   Aug  31-.                  160,723  153,347  74,475  77,744 

Brock  &  Plym  St  Ry.  .Aug           1,601  1,661  6,997  5,056 

Jan   1   to   Aug  31..                   14,076  14,706  11,314  13,669 

Cape  Breton  Electric  Co.  Aug           6,174  6,207  8,900  6,656 

Jan    1    to    Aug  31 42,762  42,633  40,255  17,250 

CMumbus  Electric  Co. ..  Aug          17,887  12,677  4,902  def.l  205 

Dallas  Electric  Corp  _._Aug         25,659  28,649  9,901  11,883 

Jan    1    to   Aug  31..                 208.170  226,752  74,223  74,283 

El  Paso  Electric  Co Aug            8,215  8,259  7,952  9,642 

Jan   1    to   Aug  31 66,842  63,812  104,350  81,976 

Ft  Wayne  &  Wab  Vail.  .Aug         45,845  45.112  20,854  14,045 

Jan    1    to   Aug  31 360,441  338,773  74,182  29,366 

Galv-Houston  Elec  Co__Aug         25,965  21,679  32,867  26.640 

Jan   1   to   Aug  31 184,041  169,401  143,360  156.075 

Houghton  Co  Trac  Co.  ..Aug            6.637  6,215  9,534  11,122 

Jan    1    to   Aug  31 50,723  47,572  47,111  48,450 

Jacksonville  Electric  Co.  Aug           9,494  9,520  10,449  7,970 

Jan   1    to   Aug  31 73,705  74,088  101,089  57,034 

Northern  Texas  Elec  Co.  Aug         20,300  17,190  35,560  34.339 

Jan    1   to   Aug  31 154,765  137,494  265,585  215,570 

Norf  oik  &  Portsm  Trac.  Aug         64,866  63,118  23,408  14,756 

July  1   to  Aug  31 131,442  126,469  46,737  30,469 

Paducah  Trac  &  Lt  Co.. Aug           7,071  6,618  1,902  2,031 

Pensacola  Electric  Co..  .Aug            5,241  4.373  4,451  5,318 

Jan    1    to   Aug  31 40,033  34,718  32,304  35,640 

Puget  Sound  Electric  Co.  Aug         52,145  48,800  21,675  31,710 

Jan    1    lo   Aug  31 406,322  373,708  35,414  30,737 

Savannah  Electric  Co Aug         18,181  17,435  9  112 

Jan   1    to   Aug  31 142,051  137,807  1,780  3.340 

Seattle  EUctric  Co Aug       111,081  108,588  109.743  190, 

Tampa  Electric  Co Aug           5,959  1.595  10.317  15,070 

Jan    1    to    Aug  31 39,281  36,568  141,090  121,590 

Twin  City  Rap  Tran  Co.  Aug       140,112  no, 251  222,221  238,332 

Jan    1    to   Aug  31..         .    1,121,307  1,108,259  1,439,103  1,260,431 

Whatcom  Co  Ry  &  Lt_.  Aug           8,904  8,063  2,501  9,603 

Jan    1    to   Aug  31 69,623  06,220  32,919  45,    I 

..   After  rllGwfcg  for   other   income   received. 


ANNUAL  REPORTS, 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  rniscell  ous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  (he  issue  i  f  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Sept.  24.     The  next  will  appear  in  that  of  Oct.  29. 

Atchison  Topeka  &  Santa  Fe  Ry. 

{Report  for  Fiscal   Year  ending  June  •'!()  1910.) 

The   remarks  of   President    Ripley   are   printed    in   full   on 

subsequent  pages, and  in  addition  the  principal   tables  from 

the  pamphlet  are  also  give"-      Below  we  give  comparative 

statistics,  income  account  and  balance  sheet  for  several  year?. 
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OPERATIONS, 
1909-10. 
Aver,  mileage  operated.  9,916 

Equipment  * — 

Locomotives 1,923 

Passenger    cars 1,375 

Freight  cars 57.781 

Miscellaneous  cars 495 

Operations — 

Passengers   carried 13,(575,343 

carried  1  mile 1236975839 


Kate  per  pass,  per  mile.  2.058  cts. 

Freight  (tons)  carried..  19,448,590 

Fgt.(tons)  carr.  1  mile. a  7,012,896 

Rate  per  ton  per  mile 1.015  cts. 

Av.  rev.  train  load(tons)  388.80 

Earn,  per  pass,  train  m_  SI. 21 
Earn,  per  Igt.  train  mile 

Gross  earnings  per  mile.  S10,5S8 


EARNINGS, 

1908-09. 
9,795 

1,872 

1.176 

54,698 

298 

12,605,697 

11 080041'  15 

2.052  ctS. 

17.220    >97 

6,260.173 

1.026  cts 

366.06 

SI.  21 

0 

S9.624 


<fcC. 
1907-08. 
9,415 

1,872 

1 ,193 

55,108 

292 

11.236,904 

1028779786 

2.104  cts. 

16,610,912 

6,263,257 

0.987  cts. 

354.97 

$1.17 

82.8  ' 

S9.625 


1906-07. 
9,278 

1,791 

1,135 

49,770 

221 

10,524,836 
969,651,318 

2.183  cts. 
16,979,395 


SI. 13 
$2.93 


n 

H*  Also  June  30  1910  2  steam  ferryboats,  1  river  steamer,  3  tugs  and  4  car 
floats,     a  000s  omi: 

INCOME  ACCOUNT. 

Operating  Revenues—                                1909-10.  1908-09.  1907-08. 

Freight               $71,194,056  $64,212,638  $61,848,639 

Passenger           25.437,182  22,734,505  21,643,427 

Mail,  express  and  miscellaneous 8,361,957  7,318,574  7,125,730 


Total  operating  revenues   S104.993.195  $94,265,717   $90,617,796 

Opt  penses — 

Maintenance  of   way  and  structures_Sl~.807.136  S12,884,407   $14,120,828 

Mall                    of  equipment 15,560,047  13,903,897      14,246,621 

Traffic   expenses 2,114.261  1,904,822        1,796,264 

Transportation   expenses 31,821,825  26,674,864     28,395,590 

General  expen:               2.458,551  2,127,205       2,070.612 


Total  operating  expense S69.761.820   $57,495,195   $60,629,915 

P.  e.  oper.  expenses  to  revenues (66.44)  (66.91) 

Xet  operating  revenue..      $35,231,375   $36,770,522    $29,987,881 

Taxes 4,000,419         3,015,219         3,244,596 


Operating  income $31,224,956  $33,755,303   $26,743,285 

Income  from  investments $1,245,972         $342.2471 

Interest,  discount,  &c 1.304,083  816.128J  671,974 


34,913,678      27 


Total  income 33,775,011 

Deduct — 

Interest  on  bonds $11,984,151 

Rentals  of  tracks,  &c 27,701 

Hire  of  equipment ..      1,292,720 

Advances  to  subsidiary  companies 44,655 

Dividends  on  preferred  stock  (5%)_-     5,708,690 

Dividends  on  common  stock <6"o)9,648,030  (5)5,152,550(5  !  i) 

Appropriation  fuel  reserve  fund 703.218  158,230 

Additions  and  betterments 4,000,000        9,000,000 


S13, 548,082   $12 
89,2301 
770,820^       1 
87.549J 
5,708,690         5, 


,415,259 

,579,302 

,157,071 

708,690 

5662607 

81,378 

340,332 


Total  $33,409,165   $34,515,157   $25,529,380 

Balance,  surplus $365,846         $398,521      $1,885,879 


GENERAL  BALANCE  SHEET  JUNE  30. 


1910. 


Assets — 
Railroad,   franchises,    &c,   including 

stocks,  bonds,  &c 532 

Expenditures  for  Improvements,  &c.a23 

Expenditures  for  construction 7 

Investments  and  new  acquisitions —  10 

Other  investments 12 

Materials  and  supplies 18 

Traffic  balances 1 

Agents  and  conductors 

United  .States  Government 

Insurance  prepaid 

Miscellaneous  accounts 4 

Cash  on  hand  and  in  bank 34 

Cash  deposit  for  fuel  reserve  fund 1 


527,613  527,908.894  505,959,077 

,386  064  3,721,975  19,024.380 

,140.668  896,744  2,925,437 

,377,576  7,288,124  6,267,743 

,725,569  8,435,534  7,550,692 

.386,494  10,979,159  14,639,058 

,300,115  1,496,531  1,228,586 

750,396  387,224  492,17  1 

359,632  315,785  672,087 

439,523  109,470  137,767 

,837,897  3,814,180  3,702,858 

,814.895  30,036,505  9,407,865 

,016,916  313,677  155,427 

Total   assets..                                        -.648.063.358  595,703,801  572,163,452 
Liabilities — 


1908. 


Common  stock 165,518,500 

Preferred  stock  outstanding 114,173,730 

Funded  debt  (see"Ry.  &  Ind"  Sec.)  .302.004,953 

Equipment  depreciation  fund 6,363,722 

Equipment  reconstruction  reserve 446,029 

Rail  renewal  fund 918,866 

Bridge  renewal  fund 

Tie  renewal  fund 482,815 

Fuel  reserve  fund 1,016,916 

Accrued  taxes  not  yet  due 1,856,292 

Interest  accrued  not  yet  due 3,554,424 

Coupons  not  presented 622,500 

Pay-rolls- 3,544,621 

Dividend  on  preferred  Aug.  1 2,854,345 

Audited  vouchers 7,256,159 

Traffic  balances 1 ,271 ,840 

Miscellaneous  accounts  payable 2,664,921 

Prior  accounts  in  liquidation 

Expenditures  for  add'ns  &  betterm'ts  13,280,921 

Reserve  for  additions  &  betterments. 

Profit  and  loss  account  (surplus) 20,231,804 


121,559,500 

114,173,730 

311,218,820 

181,617 

887,643 

1.489,374 

120,328 

95,388 

313,677 

1,614,237 

3.700,731 

678,365 

3,107,502 

2,854,345 

3,119,555 

1,266,055 

1,501,681 


102,956,500 

114,173,730 

315,454,421 

234,066 


4,000,000 

5, 000. oho 
18,821,251 


1,150,063 

264,680 

831,013 

155,427 

1,494,139 

3,845,314 

309,262 

2,717,631 

2,854,345 

3,117,236 

982,253 

1,220,506 

50,000 


20,352,865 


Total    liabilities 648,063,358    595,703,801    572,163,452 


a  In  1910  there  was  deducted  $240,000,  the  amount  of  Santa  Fe  Pacific 
lands  sold  (against  $216,381  in  1909)  and  added  $280,921  additions  and 
betterments  written  off  in  1908  reinstated  and  credited  to  appropriated 
ncomc.— V.  91,  p.  716.  588. 

Kansas  City  Southern  Railway. 
R  port  for  Fiscal  Year  ending  June  30   L910.) 
I  h  ■  full  text  of  the  remarks  of  President  J.  A.  Edson  will 
be  found  on  subsequent  pages.     Below  we  give  various  sta- 
tistics of  interest , 

ROLLING  STOCK   JUNE  30. 

LocomotU  Pass.  Cars.  Freight  Cars.  Miscellaneous. 
1910                                       202                         86                      6,!  872 

1909 ■-•'■<  87  6,908  688 

190.  210  89  7.148  694 

STATEMENT  FOR    YEARS  ENDING  ./CM 

1909-10.  190809.  1907-08.  1906-07 

Miles  operated 827  827  827  827 

Operations — 

Gross  earnings  per  mile.        $11,074  $10,103  $10,170  $10  548 

$3,814  $3,9  I  I  S3. 

•Tons  carried 3,620,047  3,095,274  2,068,145  :;   , 

•Tons  carried  one  mile. -990,940,502  889,119,098  927,699,200  997,916,269 

Av.  per  ton  per  m. (mills)                7.25  .  7.23 

ts  per  mile          $8,  $8,053  $8,107  $8,435 

Fgt.            errev.tr.  mile      $2.63806  $2.65040  $2.29652  $2.31937 

Rev.  train  load,  toi                  361     7  353.67  317.75  331.76 

Rev.passenge                fl        1,860,020  1,644,918  1,557,058  1,509,935 

Rev.  pass,  carried  1  mite  61.220,129  57,743,041  56,851,140  56,436,653 

Avge.  per  pass,  per  mile     2.366  cts.  2.289  cts.  2.315  cts.  2.377  cts 

*  Revenue  freight  only. 


INCOME  ACCOUNT. 

1909-10. 

..' $7,226,739 

1,430,114 

937,799 


Gross  Receipts — 

Fr<  ight    : 

Passenger    . 

Mail,  express,   &c_ . 

Total  receipts $9,594,652 

Opcrottu  a  Ex  penses — 
Maintenance  of  way    and  structures.   $1,047,348 

Maintenance  of  equipment 1,195,699 

Transportation   expenses 3,346,463 

Traffic  expenses 319,957 

General  expenses 359,117 

Total  operating  expenses $0,268,585 

Net  earnings $3,326,067 


1908-09.  1907-08. 

$6,638,420  $6,692,308 

1,306,079  1,302,738 

827,466  762.872 

$8,771,965  $8,757,918 


Per  cent  of  expenses  to  earnings. 
Interest,  discount,  rents,  &c 

Net  income 

Dedut 

Taxes 

Interest  on  bonds 

Rents,   &e 

Interest  on  equipment  notes 

Interest  on  collateral  gold  notes. 

Hire  of  equipment 

Adjustment  of  current  accounts. 
Dividend  on  preferred  stock,  4' 

Total 

Balance,  surplus 


(65.33) 
94,4  53 


$960,600 

1.006.698 

2,779.583 

271,593 

331,581 

$5,350,056 

$3,421,909 

((  0.99) 

97.813 


$889, ' 18 

1,214,166 

3,084,629 

268,526 

303.490 


$5,760,259 

$2,997,659 

(65.77) 

134,609 

.  .    $3,420,520      $3,519,722      $3,132,21,8 


$3  '3.773 

1.209.OI2 

23,518 

57,420 

"  232,688 
63,258 

8.!(l.0()i| 


$322,279 

900,000 

21,080 

66,600 

255,000 

77,198 


$283,138 

900,000 

15,825 

75,780 

249,273 

Cr.  5,020 

*84b",666 


»2,7t,9,099 

$651,421 

*  Charged  against  profit  and  loss  account   bul 
come  account. 

OPER.  1TI ONS  OF  S I  'BSID .  PRO  PER  TIES  OPERA  TED  SEP  A  RA  TEL  Y . 


$2,483,066      $2,358,996 

$1,036,655  $773,272 

deducted  from  in- 


Arkansas  West.  Ry 

do  do 

K.C.Sh.  &  Gulf  Ter.  .1909-10. 

do  do  1908-09. 

Pt.Arth.  ('an.  &  Dock. 1909-10 

do  do  1908-09. 


Gross.        '  ,&c.      Balance. 


.1909-10. .$62,139        $21,520  $36,028  def.$14,508 

1908-09..    61,6;             22,211  36,209  def.    13,998 

27,330             8,498  6,000  sur.      2,498 

26,184            0,563  6,000  sur.         563 

39,758  def. 23, 694  50,000  def.    73,694 

41,612     def. 4, 211  50,00o  def.    54,211 


Assets — 

Property  acct a90 

Cash     for     notes 
called    for   pay- 
ment July  1  1909 
Agents    and    con- 
ductors   

Cash    .62 

Material  &  supplies 
Loans  on  collateral 

security 1 

Bills  receivable 

Traffic  balances.. 
Individuals  &  cos. 
U.  S.  Government 
Wells  F.&  Co. Exp. 
Investments  in  and 
advances  to  pro- 
prietary cos 1 

Miscellaneous 


1     {LANCE  SHEET  JUNE  30. 
1910.  1909. 

$        S 
,677,032  89,135,269 


6,000  5,100,000 


185,606 

150,797 

356,355 

1,564,349 

848,482 

797,310 

711,004 

55,140 

178,665 

340,629 

329,626 

463,857 

389,387 

10,003 

10.009 

31,002 

28,293 

829,105 
187,861 


1,289,550 
159,830 


Total  assets 98,702,076  99,133,084 


1910.  1909. 

Liohilit  ibs S  S 

Preferred  stock ...  2 1 ,000 ,000  2 1 .000 ,000 

Common  stock,  _  .30,000,000  30,000.000 

1st  mtge.  bonds.  .30,000,000  30.000,000 

Ref .  &  imp.  bonds  10,000,000  5,100.000 
Notes     called     for 

pay't  July  1 '09.          6,000  5,100,000 

Equip,  trust  notes  1,152,000  1,356,000 

Unpaid  coupons..       279.582  147,589 

Accrued  interest..       232,290  233,595 

Traffic  balances..       183,227  165,871 

Pay-rolls,  &c 990,841  1,151,620 

Bills  payable 64,492  93,677 

Taxes,  not  due..-       174.725  154,455 
Renewal    and    re- 
serve funds 

Pref.  div.  payable 

July  15 210,000 

Miscellaneous 180,257 

Profit  and  loss 4,087,844 


140, 81S        462,963 


210,000 

94.105 

3,863,209 


Tot.  liabilities.. 98,702,076  99,133,084 


a  Includes  in  1910  cost  of  properties,  $81,077,728,  and  improvements  and 
rehabilitation,  $10,458,589,  less  value  of  equipment,  buildings  and  tracks 
destroyed  or  abandoned,  which,  less  salvage,  has  been  charged  to  operating 
expenses,  $650,185;  and  also  less  credit  of  $209,100  to  equipment  from 
renewal  and  reserve  funds. 

b  The  item  of  cash  in  1910,  $2,356,355,  includes  reserve  for  dividend, 
$210,000;  reserve  for  coupons  unpaid,  $279,581;  available  for  other  pur- 
poses,  51,866,774. — V.  90.   p.   167. 

Louisville  &  Nashville  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

The  annual  report  of  the  Board  of  Directors  (Mr.  H.  Wal- 
ters, Chairman,  and  Mr.  M.  H.  Smith,  President)  is  given 
at  length  on  subsequent  pages;  also  the  income  account  and 
balance  sheet.  The  latter  is  made  up  in  the  form  prescribed 
by  the  Inter-State  Commerce  Commission.  The  classifica- 
tion of  accounts  being  at  variance  with  the  accounting 
methods  heretofore  used  by  the  company,  the  comparison 
of  items  in  the  balance  sheet  with  those  of  previous  years  is 
rendered  impracticable. 

The  statistics  for  three  years  have  been  compiled  for  the 
"Chronicle"  as  below: 

ROAD  ANDJEQUIPMENT . 

1909-10.  1908-09.  1907-08. 

Average  miles  operated 4,554  4,393  4,348 

Equipment — 

Locomotives 928  899  896 

Passenger  cars 590  573  572 

Freight,  &c,  cars 43,019  41,720  40,589 

Roadway  ears 1,429  1,421  1,503 

Operations — 

Passengers  carried 11,030,027  10,112,246  10,641,341 

Passengers  carried  one  mile 477,050,940  433,684,066  445,151,339 

Rate  per  passenger  per  mile 2.263  cts.  2.320  cts.  2.379  cts. 

Freight  (tons)  carried 30,155,217  24.403,952  23,256,502 

Freight  (tons)  carried  one  mile 5119038899  4255981335  4020348694 

Rate  per  ton  per  mile 0.751  cts.  0.763  cts.  0.779  cts. 

Average  train-load  (revenue)  tons 278  263  234 

Earnings  per  revenue  pass,  train  mile         $1.3059  SI. 2855  $1.3473 

Earnings  per  revenue  fght.  train  mile         $2.0895  $2.0054  $1.8207 

Gross  earnings  per  mile $11,513  $10,340  $10,263 

EARNINGS  AND  EXPENSES. 

Earnings  from —                                          1909-10.  1908-09.  1907-08. 

Freight    $38,421,779  $32,465,969  $31,334,941 

Passengers 10,796,998  10,062,535  10,590,948 

Mall 865,966  854,800  831,530 

Express 1,409,205  1,207,767  1,124,056 

Miscellaneous 939.434  834.820  738,806 

Total  gross  earnings $52,433,382  $45,425,891  $44,620,281 

Operating  Expen  es — 

Maintenance  of  way,  &c $8,172,166  $5,257,038  $6,291,109 

Maintenance  of  equipment 8,559,104  7,832,021  9,020,127 

Transportation  expenses 16,030,238  14,587,773  16,196,685 

Traffic   expenses 1,120,516  999,655  1,056,279 

General 1,103,554  951,012  1,030,091 

Operating  expenses,  exclud.  taxes.$34,985,579  $29,627,499  $33,594,291 

Per  cent  oper.  expenses  to  earnings..           (66.72)  (65.22)  (75.29) 

Net   earnings $17,447,803  $15,798,392  $11,025,990 

INCOME  ACCOUNT. 

Receipts—                                                     1909-10.  1908-09.  1907-08. 

Net   earnings $17,447,803  $15,798,392  $11,025,990 

Outside  operations  (net) 121,232  def. 75, 555  43,061 

$17,569,035    $15,722,837    $11,069,051 
Taxes 1,602,632        1,437,992        1,393,760 

Operating  income $15,966,403   $14,284,845     $9,675,291 

Income  from  invest'ts,  rents  &  misc.      1,733,363        1,395,124        1,277,607 

Total  income $17,699,766   $15,679,969  $10,952,898 
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Disbursements —  9-10.  1908-09.  1907-08. 

Interest  on  bonds  ...  $6,088,919  $5,995,013  $5,882,252 

\    dbD.RR.rent  ...  us. 061  118,061  118,061 

Other    rents  289,331  303,255  235,874 

Sinking   fund  266,240  264,302  251,792 

General  Interest                              9,733 

ToS.&N.    \                                     523,959  111.403  Cr.103    116 

Reserve  for  doubtful  accounts     43  676 

tdends.  .-      [7)4,200,000  '3,300,000  ♦3,300,000 

d  disbursements                            ..$11,486,510   $10,392,034      $9,737,974 
B&lance,   surplus  $6,213,256      $5,287,935      $1,214,924 

*  5H%. — V.  91,  p.  518.  397. 

New  York  New  Haven  &  Hartford  RR. 

(R  30  1910.) 

Presidenl  (  I  3     Vlellen,  Now    Haven,  Conn..  Sept.  lb' 

L910,  '.'•  i  »te  in  substau 

General  Results. — The-  total  operating  revenue  for  the  year  is  the  largest 
d  the  history  of  the  company,  exceeding  that  of  1909  by  $6,346,036,  or 
l  1  2  3%;  the  operating  expenses  increased  $2,608,909,  or  7M'%.  and  taxes 
Increased  of  which  the  Federal  Corporation  Tax  con- 

tributed  $132,370. 

Improvements,  AC. — The  construction  of  six  tracks  on  the  Harlem  River 
&  Port  Chester  RR.  is  com  ileted.  The  installation  of  an  automatic  signal 
system  is  in  progress.  The  construction  of  double  track  between  Hawley- 
ville  ..v.-  Botsford  is  under  way.  Elimination  of  grade  crossings  and  change 
of  line  for  about  one  mile  at  Brookfield  Junction  should  be  completed  by 
the  end  of  the  >  ear.     All  work  in  connection  with  the  New  Haven  cut  and 

Hey  viaduct  has  been  CO!  ind  the  new  facilities  are  in  operation, 

iiit-  Improvements  In  and  near  Waterbury  are  completed.  Double  track 
Waterbury  to  Bristol,  is  about  75%  complete:  so  also  is  the  tunnel  at  Terry- 
villc.  stone  ballasting  from  Niantlc,  Conn.,  to  Back  Hay  is  progressing 
satisfactorily;  about  15  miles  have  been  completed.  Second  track.  Walpole 
South  Framingham,  including  double  tracks  itMedfield  Junction 

and;autornatic  signals,  will  be  completed  by  the  end  of  the  present  year. 

innectieut,   30:    .Massachusetts,    2. 

nions  ami  '  ents,  Aggregating  (Net)  $4,197,071. 

Charged  to:  Cost  of  property.  $1,177,264;  equipment,  $1,953,476;  replace- 
ment  fund,   $1,066,330.) 
Heal  estate  ($62,6401,  new  bridges  ($55,194)  and  sittings  ($25,383)  $143,217 

Second  track,  Western  division  624,330 

Imorovemcnts  at  Providence,  Woonsocket,  New  Haven,  Water 

bury  and  Walllngford. .  337,481 

Electrification  Woodlawn-Stamford  ($85,279):  power  plants  and 

power  transmission  •  t  io,076) 125,354 

.Niantic.  Conn.,- Boston  ballasting 159,3  73 

Elimination  grade  crossings. 232,310 

Sundry  additions  and  betterments 390,840 

Less  real  estate  and  other  property  sold ...$835, 644 

New  equipment:  2  locomotives  (l  electric),  2,408  box  cars,  29 

other  cars,  2  electric-wrecking  cranes,  &c 3,019,806 

Electrification  to  New  Harm. — There  has  been  completed  6.000  feet  of 
four  and  six-track  single-phase  electrification  In  the  vicinity  of  Glenbrook, 
Conn.  We  have  received  one  of  the  two  electric  freight  locomotives  de- 
signed to  handle  freight  trains  between  Harlem  River  and  New  Haven  or 
heavy  passenger  trains  between  Grand  Central  Station  and  New  Haven. 
Surveys  have  been  completed  for  the  electrification  of  the  main  line  and 
yards  on  the  Harlem  River  Branch;  also  for  the  electrification  of  the  main 
line  between  Stamford  ami  New   Haven. 

Maintenance. — There  have  been  laid  in  the  main  tracks  13,171  tons  of 
100-lb.  raU;  also  7.905  tons  of  80,  78,  74.  68  and  re-rolled  GO  lb.  rails. 

M  ages. — Serious  advances  in  the  wages  paid  to  employees  were  granted 
in  the  last  quarter  of  the  liscal  year  ending  June  30  1910,  which  advances 
did  not  become  effective  to  any  great  extent  until  the  beginning  of  the 
present  liscal  year,  July  l  1910.  Based  upon  the  same  number  of  em- 
ployees working  the  same  time  as  in  this  past  year,  these  advances  aggre- 
gate as  below,  viz.:  Maintenance  department,  $162,900:  general  office 
clerks.  $58,500;  operating  department,  $1,536,106:  total,  $1,757,506. 

New  Tariffs. — It  was  impossible  to  continue  the  business  of  the  company 
on  the  basis  of  the  tariffs  heretofore  in  effect  and  pay  these  increased  wages, 
and  changes  were  made  in  our  passenger  tariffs  to  become  effective  as  soon 
as  possible  under  existing  laws,  substantially  as  below: 

Increase    in     TdrWs — Total    Increase,    Cross.    $1 ,058,753:     Net,     $858,753. 
Ten  cents  advance  between  New  York,  Providence  and  Boston, 

by  rail  (May  1  1910) $109,869 

Same  by  New  England  Navigation  Co.  (May  1  1910) 80,963 

Five  cents  in  and  out  of  New  York,  one-way  fares  (June  4  1910, 

interstate:  July  1  1910,  intra-State) 225,216 

Five  cents  between  Hartford  and  Springfield  (June  4  1910) 37,417 

Five  cents  per  trip  "family  50-trip  tickets"  (July  1  1910) 31,662 

Commutation  to  &  from  N.Y.  &  points  in  N.Y.  State  (July  1  1910)    118,390 

Commutation  between  N.Y.  &  inter-State  points  (June  4  1910) 102,466 

Between  New  Haven,  N.V.,  Bridgeport,  boat  lines,  25c.  and  10c. 

(June  4  1910) 26,562 

Increase  from   2   to  2  M   and   2  JJc.   per  mile  certain  lean  lines 

(July  23  1910) 305,692 

Miscellaneous,  in  effect  June  4  1910 20,516 

Shrinkage  d  ue   o  Increased  u  se  of  mileage  tickets,  20%  .  sav,  $200,000 

The  above  increases  should  cover  about  50%  of  the  loss  occasioned  by 
the  advances  in  wages  above  referred  to,  leaving  the  balance  to  be  over- 
come by  such  increased  proportions  as  will  accrue  from  the  advances  in 
through  frei  ht  rates  on  connecting  roads'  business,  which  advances  have 
been  suspended  by  the  Inter-State  Commerce  Commission  pending  investi- 
gation regarding  the  I  ileness  of  the  same.  It  is  believed  such 
advances  will  ultimately  be  allowed,   though  after  considerable  delay. 

Dividend  Prospects. — The  above  advances,  with  economies  in  operation, 
should  enable  the  company  to  maintain  substantially  the  same  net  result 
as  heretofore  and  pay  the  usual  rate  of  dividend  upon  its  stock. 

Mergers. — Approval  of  the  Mass.  Railroad  Commission  to  the  merger  of 
tills  company  with  the  New  Haven  &  Northampton  Co.,  Berkshire  RR.  Co. 
and  Rhode  Island  &  Mass.  RR.  Co.  has  been  given,  and  the  consent  of  the 
stockholders  will  be  asked  to  the  approval  of  these  mergers  at  the  annual 
meeting.  All  of  these  roads  have  for  many  years  been  operated  by  this 
company,  and  in  the  case  of  the  New  Haven  &  Northampton  and  Rhode 
Island  &  Massachusetts  all  the  capital  stock  of  said  companies  is  held  in  our 
treasury.  In  the  case  of  the  Berkshire  RR.  Co.  a  very  large  percentage 
of  tlie  capital  stock  is  held  in  our  treasury. 

An  enabling  Act  has  been  obtained  from  the  General  Court  of  Massachu- 
setts authorizing  the  purchase  of  the  Milford  &  Woonsocket  RR.  Co.  and 
the  Milford  Franklin  &  Providence  RR.  Co.,  all  the  capital  stock  and  in- 
debtedness of  which  companies  are  held  in  our  treasury,  and  it  is  expected 
the  mergers  will  be  completed  before  Dec.  31  1910,  thus -furthering  our 
policy  of  consolidating  as  fast  as  practicable  into  one  company  all  the  rail- 
roads owned,  operated  or  controlled. 

The  Farmington  Street  Ry.  Co.  was  merged  and  its  obligations  assumed 
on  Dec.  10  1909.  Your  company  has  accepted  the  provisions  of  the  Act 
of  1910  of  the  General  Court  of  Massachusetts  authorizing  the  ownership 
of  the  capital  stock  of  Berkshire  St.  Ry.  Co.,  and  to  date  has  acquired  by 
purchase  19,365  shares  out  of  a  total  of  19,481  shares. 

-There  has  been  no  increase  during  the  year  in  the  capital 
stock  Issued,  but  the  amount  of  stock  outstanding  in  the  hands  of  others 
than  companies  controlled   by  your  company  has   been   increased   by  the 
of  55,000  shares,   the  proceeds  of  whi  used  to  acquire  other 

property.     There  still  remain  in  the  treasuries  of  subordinate  companies 
171.  125  shares. 

itedness. — The   outstanding   indebtedness   of   the   company   and    its 
ihe  public  has  been  decreased  $4,195,327  (net) 
durlri     th  ir  to  the  amount  of  as  follows: 

'.  <q  egating  so, 424, 517. 

i  f.  Co.  1        M.    !  '■-   :S200,000)  and  Housatonic  RR. 

Co.  1st  M.  4s  ($100,000)  I  300,000 

debentures  paid  (3-ycar  $3,540,000,  2-vcar  S10. 000) 3,550,000 

HartfordSi    R;     Co    i%  debentures,  series  "N"  paid 145,000 

'   'i    rtldated  Rj    I  >.  debentures  purchased  and  canceled 266,000 

i tes,  March  16  1910,  paid 5,150.000 

llancous . 13.517 


Increases  Aggregating  $7,141,189. 

Convertible  debentures  (6s  of  Jan.  15  1908.  $1,430,250;  3  y2s  of 

Jan.   1   1906,  $575)..  $1,430,823 

:,",,  debentures  of  Farmington  Street  Ry.  Co.  assumed 30,000 

Sundry  notes  payable 5,680,364 

Total  Net  Decreases  (.Including  Old  Colon//  BR.),  $4,195,327. 

Net  decrease  \.  Y.  N.  H.  &  H.  RR.  Co $2,283,327 

5 ",,    1st    \l.    bonds   Boston  Clinton   Fltchburg   &   New   Bedford 

(Old  Colony  RR  )  paid 1,912,000 

Of  the  above  increase  of  $5,680,364  in  "sundry  notes  payable,"  $1,500,- 
000  have  been  paid  since  June  30  1910;  of  the  balance,  all  but  $100,000 
Is  owed  to,  and  is  held  by,  subordinate  companies  the  whole  capital  stock 
of  which  Is  held  In  the  treasury  of  your  company. 

The  $60,000  1st  M.  5%  bonds  of  the  Milford  &  Woonsocket  RR.  Co. 
which  matured  Dec.  1  1908  and  the  $10,000  1st  M.  6%  bonds  of  the  Mil- 
ford Franklin  &  Providence  RR.  Co.  which  matured  Jan.  1  1909  have 
been  replaced  by  new  4°;,   bonds,  which  are  held  in  our  treasury. 

lioston  Railroad  Holding  Co. — In  the  last  annual  report  reference  was 
made  to  the  organization  of  the  Boston  Railroad  Holding  Co.  and  to  the 
agreements  by  your  company  to  purchase  all  the  stock  and  bonds  of  the 
holding  company  that  will  be  issued  for  payment  of  Boston  &  Maine  RR. 
stock.  Pursuant  to  such  agreements  this  company  has  purchased  and  now 
holds  31,065  shares  of  stock  (the  entire  capital  )  and  $20,012,000,  face 
value,  of  4%  50-year  debentures  of  the  holding  company  (the  entire  in- 
debtedness). The  Boston  Railroad  Holding  Co.  (V.  91,  p.  153;  V.  90, 
p.  1612:  V.  89,  p.  161)  owns  6,543  pref.  shares  out  of  a  total  of  31,498  and 
153,571  common  shares  out  of  a  total  of  288,413  of  the  capital  stock  of  the 
Boston  &  Maine  RR. 

Park  Square  Real  Estate  7  rust. — A  conveyance  has  been  made  of  the 
Park  Square  Station  property,  Boston,  to  the  Park  Square  Heal  Estate 
Trust  for  52,000  shares  of  Its  capital  stock  (V.  89,  p.  1281). 

Old  Colony  RR. — The  capital  stock  of  the  Old  Colony  RR.  Co.  has  been 
increased  during  the  >  ear  by  the  sale  of  9,850  shares,  the  proceeds  of  which 
used  to  pay  on  Jan.  1  1910  the  maturing  Boston  Clinton  Fitch  burg  & 
,,.,>.    Bedford   1st  M .  5s.      (V.  89.  p.  1597,  1224.) 

Maturing  Obligations. — There  will  mature  between  Oct.  1  1910  and  Oct.  1 
1911  $4. 376. 500  obligations  for  which  this  company  is  responsible,  viz.: 
Woonsocket  &  P  i.  1st  M.  5s.  $100,000.  Oct.  1  1910,  and 

Farmington  St.  Ry.  Co.  debentures,  $30,000  (called),  Jan.  1  '11  $130,000 
Four-year  debentures,  $  1 ,350,000,  Jan.  1  1911:4%  one-year  notes, 

$100,000,  Feb.  2  1911 1,450,000 

New  Haven  &  Northampton  Northern  extension  ext.  5s,  Apr.  I'll     700,000 

;%   3-year  debentures,  $2,000,000,  May  15  1911;  real  estate 

mortgage,  $11,500,  June  6  1911 2,011,500 

Meriden  Horse  RR.  1st  M.  5s,  Oct.  1  1911 85,000 

On  Jan.  1  1911  there  will  become  effective  the  right  of  the  holders  of  the 
$30,000,000  3  W%  convertible  debenture  certificates  of  the  issue  of  Jan.  1 
1906  to  exchange  such  certificates  for  capital  stock  of  the  company  In  the 
proportion  of  $150  face  value  of  certificates  for  one  share  of  stock;  if  the  en- 
tire issue  Is  exchanged,  $20,000,000  cap.  stk.  will  be  substituted  therefor. 

New  Stock. — The  stockholders  on  Oct.  27  1909  authorized  an  increase  in 
the  capital  stock  by  the  addition  of  500,000  shares  of  $100  each.  Your 
board  of  directors  voted  to  issue  454,695  additional  shares  and  to  offer  to 
stockholders  and  the  holders  of  convertible  debentures  the  right  to  subscribe 
at  $125  a  share.  Subscriptions  were  received  for  446,438  new  shares,  and 
there  has  been  paid  into  the  treasury  to  June  30  1910  on  the  first  installment 
(due  Dec.  20  1909)  $13,951 ,187;on  the  second  installment  June  20  1910 
$13,722,969;  in  advance  on  account  of  the  third  installment,  due  Dec.  20 
1910,  $3,784,093;  In  advance  on  account  of  the  fourth  installment,  due 
June  20  1911,  $3,282,969 — a  total  of  $34,741,219.  When  the  final  install- 
ment is  paid  June  20  1911  the  company's  capital  stock  will  be  increased 
by  the  addition  of  these  new  shares.      (V.  89,  p.  1142,  1223;  V.  90,  p.  1045.) 

Balance  sheet. — The  form  of  general  balance  sheet  and  exhibits  supporting 
same  have  been  changed  from  that  of  previous  years  to  harmonize  with 
the  terms  prescribed   by   the  Inter-State  Commerce  Commission. 

A'ew  Guaranties.  [From  foot-notes  to  balance  sheet,  in  addition  to  guar- 
anty of  4%  dividends  on  pref.  stock  of  the  New  England  Investment  &  Se- 
curity Co.,  $4,000,000,  and  payment  of  principal  at  105%  on  liquidation.] 
The  company  "guarantees  the  payment  of  principal,  $3,000,000,  and  inter- 
est of  the  New  England  Investment  &  Security  Co.  15-year  funding  gold 
notes  dated  April  1  1909:  also  guarantees  the  payment  of  an  additional  $13,- 
250,000  and  interest  of  New  England  Investment  &  Security  Co.  15-year 
funding  gold  notes  dated  April  1  1909  when  requested  to  do  so  by  John  L. 
Blllard,   as   per  contract." 

The  company  guarantees  the  payment  of  principal  and  interest  of  the 
i ",,  50-year  "first  and  refunding  mortgage"  gold  bonds  of  the  New  York  & 
Stamford  Ry.  Co.,  dated  Nov.  1  1908,  to  the  amount  of  $274,000. 


OPERATIONS  AND  FISCAL  RESULTS. 


\lilis  operated  June  30. 
/  Equipment — 

Locomotives 

Passenger  cars 

Freight  cars 
Other   cars. 


1909-10. 
2,042 

1,220 
2,522 
35.716 
1,179 
Operations — Revenue  passengers  and  freight  on 

Passengers  carried 82,905,137 

Passengers  carried  1  mile 1506907990 

Rate  per  pass,  per  mile 1 .651  cts. 

Freight  (tons)  carried 22,738,981 

Freight  (tons)  carried  one  mile 2124680965 

Rate  per  ton  per  mile 1 .417  cts. 

$14,538 

SI. 85 

$14,988 

$4.16 

96 

293 

$ 

29.005,890 


ly. 


Pass,  earnings  per  mile  of  road. 

Pass.  earnings  per  train  mile 

Freight  earnings  per  mile  of  road.. 

Freight  earnings  per  train  mile 

Average  No.  passenger  train  miles. 

Average  No.  tons  train  mile 

Earnings — 

Passenger  department. 

Freight   department 30,110,588 

Miscellaneous   1,577,189 


1908-09. 
2,044 

1,228 

2,437 

34.184 

1,213 

75,957,983 

1401652879 

1.630  cts. 

19,968,272 

1872419423 

1.420  cts. 

$12,887 

$1.74 

$13,021 

$3.85 

93 

271 

$ 

26,323,469 

26,595,970 

1,428,192 


1907-08. 
2,047 

1,236 

2,356 

29,821 

1.034 

75,555,969 

1399706539 

1.643  cts. 

18,851,844 

17876618-12 

1.414  cts. 

$12,837 

$1.66 

$12,350 

$3.43 

89 

243 

S 

26,279,301 

25,281,435 

1,489,411 


Total 60,693,668 

Expenses — 

Maintenance  of  way,  &c 7,132,376 

Maintenance  of  equipment 6,461,772 

Traffic 350,943 

Transportation 22,942,675 

General 1,801,450 


54,347,631      53,050,147 


Total 38,689,216 

Percentage  of  expenses  to  earnings..  (63.74) 

Net   earnings -. 22,004,452 

Net  rev.  from  outside  operations 1  1,308,470 

\cl  earnings  steamship  lines J 

Net  Connecticut  Co a2. 254, 278 


Total  net  revenue 

Taxes 


..    25,567,200 
._      3,983,377 


21,583,823 

Dividends  on  stocks 3,504,569 

Interest  on  bonds 887,104 

Miscellaneous  Income 2,012,294 

l;<-nts  received  332,125 

Hire  of  equipment 1,055 


6,130,606 

5,906,357 

309,000 

22,491,376 

1,242,968 

36,080,307 

(66.38) 

18,267,324 

1,214,307 

3,644,315 

23,125,946 

3,446,126 

19.679,820 

1,959,333 

674,433 

1.609,581 

350,14  2 


5,983,826 

0,913,169 

311,225 

23,625,50  I 

1.379,834 

38,213,558 
(72.03) 
14,836,590 
11,212.089 
1  498,674 
2.745,758 

19,293,111 
3,338,306 

15,954,805 

894,700 

714,991 

1,889,002 

363.458 


Total  net  income 28,320.970 

Deduct — 

Interest  on  bonds,  debentures,  &c 10,677,450 

Rentals  of  leased  lines 5,133,717 

Rentals  other  than  above. .             ...  1,702,430 

Hire  of  equipment 

8%    on   stock (>9, 759, 081 

Miscellaneous 10.490 


24,273,309      19,816,956 


10,424,932 

3,956,291 

1,978,281 

460,  130 

7,883,842 

23.143 


7,556,045 
4.581 
1,784,299 
8,861 
7,783, 


Total., 

Balance  for  year 


27,283,177 

sur  1,037, 793 


24,726,922      22,333,649 

dcf453.613  def2.516.693 


a  Earnings  of  Connecticut  Co.  from  July  1   1909  to  Feb.  28  1910.     b  In- 
cludes dividends  Nos.  1  and  2  on  part-paid  stock,  $446,395. 
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E  \RXIXOS  OF.CONTROUJBD  COMPANIES— YEARS  END.  JVNE30. 

(1)  Ce'itral  New  England  Railway. 

Gross  Xet  Other Deductions Bal. 

Revenue.     Revenue.      inc.       Taxes.      He/its.     All  Int.       Sur 
S  §§§§§$ 


Fiscal 

Year — 

1909-10 3.022,720    1,289,488    03.186    104,875    216,496    010,422    414.881 

1908-09__    .2,530,213        931.030   56.849      77,017   214,490    576,307    120.065 
"Rentals"   in   1909-10  include  "Hire  of  equipment,"   $104,973,   against 
S95.669  in   1908-09. 

— NewEng.  Nav.Co. H.    &    X.    Y.    T.  Co.— 

2    Steamship  Cos. —         1909-10.  1908-09.  1909-10.  1908-09. 

Gross  earnings 55,044,737      $4,944,825      SI, 210, 645      §1,087,106 

Operating   expenses 4,221,992        4.054,381  931.708  814.728 

Xet  earnings,  _ 
Other   income . 


$822.7!.-. 
2,43(1.699 


Total  income ...  $3,253,444 

Deduct — Taxes  §95,105 

Interest  on  bonds,  &c.  1,539.566 

Miscellaneous  -  


S890.445 
910,896 

SI, 801. 341 
$55,825 

1,048.690 


§278,937 


§272,378 
40,541 


8278,937  $312,919 

si;., 962  $11,567 

11.565  20,412 

28,387  1,466 


Total  deductions...  $1,634,671 
Xet   income $1,618,773 


$1,104,515  $55,914  §33,445 

$696,826  $223,023  §279,474 

(3)  Trolley  Cos. — Connecticut  Ct  mpany  and  Rhode  Island  Company. 
ITIie  Rhode  Island  Co.  operates  the  trolley  lines  controlled  in  Rhode 
Island:  see  Providence  Securities  Co.  in  "Electric  Railway"  Section. 
The  Connecticut  Company  (wholly  owned i  operates  under  contract  all  the 
street  railways,  electric-lighting  and  water-supply  companies  in  Connecti- 
cut owned  and  controlled  by  the  N.  \  .  N.  11.  &  Hartford  RR.  Co.;  see 
Consolidated  Railway  in  "Electric  Railway  Section."] 


Earnings — 

nger 

Mail,  express,  &c 

Chartered  cars 

Sale  of  power 

Park  earnings 

Advertising    

Misc..  incl.  gas.  It.  &  water 


i  onnecticut  Co- 
1908-10.  1908-09. 


— Rhode  Island  <  'o.- 
1909-10.  190S-09. 


$6,775,  1  15 
I'M',  061 
27.430 
46,926 
49.148 
22,867 
2740,436 


$6,416,338 

233,702 
28,  128 
39,778 
62,116 
29,687 
1,178,782 


$4,136,285 

187,729 
13,655 
57,538 


$3,876,746 

172,894 

11,098 

56,076 


16,477 
29,125 


16,846 
26,225 


Total  earnings $7,944,313      $7,988,831      $4,440,809      §4,160,785 


Operating  eipenses- 

Malnt.  of  way  <*  structs.  §834, o  is 

Maim,  of  equipment..  518,725 

Operation  of  power  plants  784,590 

Operation  of  cars 1,735,549 

General   expenses 588,678 

Miscellaneous  expenses.  283,435 


Total  oper.  expenses.   $4,745,025 

Net  earnings §3,199,288 

Other   income 


§572.107 
450,556 
753,010 
1,624,210 
568,376 
337,345 

§4.305,604 
§3,683,228 


§316.391 

264.124 

375,289 

1.044,953 

536,929 


§198.113 

265,071 

368,120 

1,008,566 

474,083 


Total  income $3,199,288 

Taxes,  rentals,   &c 326,202 


$3,683,228 
38,913 


$2,537,686      §2.313,954 

$1,903,123      $1,846,831 

62,113  32,173 


$1,965,236 
1,391,671 


$1,879,004 
1,409.797 


Net  surplus  income.  _$/S2, 873. 086      $3,644,315  $573,565  $469,207 


x  The  operations  of  the  Gas  Light  &  Water  Co.  departments  from  Mch.  1 
1910  are  Included  in  the  income  account  of  the  Housatonic  Power  Co. 

y  Net  income  to  Feb.  28  1910,  amounting  to  $2,254,279,  paid  over  to 
N.   Y.   N.   H.    &  H.  RR. 

[The  "net  income"  of  the  Rhode  Island  Co.  ($573,565  In  1909-10),  it  Is 
understood.  Is  included  in  one  or  more  of  the  Items  of  "other  income"  in 
the  statement  of  N.  Y.  H.  H.  &  H.  RR.  above.  The  net  earnings  of  the 
"Connecticut  Company"  from  July  1909  to  Feb.  28  1910  only  (§2,254,279) 
appear  as  a  separate  item  In  the  general  income  account  above,  while  the 
interest  and  other  charges  of  the  Connecticut  trolley,  &c.,  companies,  in- 
cluding the  SI, 039, 167  paid  as  rental  to  the  Connecticut  Ry.  &  Ltg.  Co., 
are  included  in  the  fixed  charges  of  the  parent  company.] 

Housatonic  Power  Co. 

Operating   revenue $363, 012 1  Interest,  rentals,    &c $144,139 

Total  net  income 246,7901  Balance,  surplus 102,651 

Includes  operations  from  Mch.  1  1910  of  Gas  Light  &  Water  departments, 
formerly  operated  by  the  Connecticut  Co.  (see  above). 

(1)  Securities  of  Proprietary ,  AJjiliated  and  Controlled  Companies. 


Stocks — (unless  other- 
wise Indicated): 
Bennington   &   No.  Ad- 
ams St.  Ry.  Co 

Berkshire  RR.  Co 

Berkshire  St.  Ry.  Co 

Bos.  &  Prov.  RR.  Corp. 

Boston  Terminal  Co 

Cent.  New  Eng.  Ry.  Co.: 

Common 

Preferred    

Connecticut  Company. . 
Harlem    River    &    Port 

Chester  RR.  Co 

Harlem    River    &    Port 

Chester  RR.  Co.  notes 

Millbrook  Co 

N.  H.  &  Northam.  Co.. 

N.  Y.  Connect.  RR.  Co. 

do         do         notes. 

N.  Y.  Ont.  &  West.  Ry. 

(§2,200  pref.) 

N.  V.  &  Stam.  Ry.  Co.. 

do     do     notes  or  bds. 
N.Y.Westc.&Bos.Ry.Co. 

1st  M.  5%  gold  bonds. 
Norwich  &  Wore.  RR.Co. 

Old  Colony  RR.  Co 

Prov.  &  Wore.   RR.  Co_. 

Rhode  Island  Co 

City  &  County  Contract 

Co.  notes 

Weste.  St.   HR.  advan's 
Miscellaneous   stocks 


June  SO  1910 

Par  Value.  Book  Value. 


June    30     1909 

Par  Value.    Book  Value. 


$650,000 
856,100 

1,928.800 
217,800 
200,000 

4,488,550 

3,471,000 

40,000,000 


§564,506 

1,526,095 

2,891,227 

665,971 

200,000 

702,298 

879,769 

40.000,000 


$650,000 
816,000 


$564,506 
1,458,733 


194,700 
200,000 

4,432,650 

3,420,100 

275.000 


596,966 
200,000 

664,477 
853,891 
275,000 


1,000,000        1,000,000        1,000,000        1,000,000 


23,555,833 

109,5110 

984.000 

1,527,204 

491,292 


100,000 
2,460,000 
1,500,000 


29,162,200 
500,000 

4~,92V,866 

15,100.000 

69,200 

7,749,400 

311,800 

9,685,500 


13,108,398 

610,643 

290,031 

5,920,095 

15,100,000 

158,230 

9.299,983 

912,426 

24,220,979 

150,000 
907,840 
.■',70.31)1 


100,000 
2,460,000 
1,500,000 


29,162,200 

500,000 

274,000 

3,053,100 

11,111 

55,000 

6,904,300 

266,900 

8,510,400 


109,500 

984,000 

1,527,204 


13.108,398 

610,643 

277,958 

1,510,995 

16,577 

127.489 

7,652,039 

791,086 

23,045,879 


Total  book  value $140,146,621 

(2)   Miscellaneous  Investments. 


581,663 
$55,957,005 


Bos.  RR.  Molding  Co. 
Hart. &N.Y. Trans.  Co 
M.  &  M.  Trans.  Co... 

do  do  bonds..       

New  Eng.  Nav.  Co 53,000,000 

ParkSq.  R.  E.  trust 52,000shrs. 

do         do         notes  ._      

Miscellaneous 


$3,106,500      $3,100,500 


54.510.969 

5,071,332 

500,000 

316,055 


$3,283,000 
2, 500, 000 
3, 250. (Kid 

12,000,000 


$3,519,955 

2,500.000 

3,250,000 

13,510.969 


Total §03 ,  504 ,857 

(3)   Securities  Issued  or  Assumed,  Held  in  Treasury. 

\  Y.  Prov.&Bos.  RR. 

gen.M.4s(§201,000).etc.       201,700  211,715        

(4)   Marketable  Securities. 
Bos. RR. Hold. 4%  debs. $20,012, 000  §20,012,000 


107,605 
$22,948,529 


Ccnt.N.E.Ry.  5%  Inc's. 

lst  M.  5s 

P.&E.  1st  M.  5s 

N.D.&C.  6%  incomes 
Notes 

Benn.  &  Nor.  Adams  St. 
Ry.  notes 

Miscellaneous 

Total 


7,037,442 
192,000 
500,000 

1,164,500 


5,303.916 
201,593 
500,000 
405,992 

2,592,389 

351,498 
197,788 

.$29,565,205 


6,368,123 
190,000 
500,000 

1,161.500 


450,000 


.633,731 
199,500 
500,000 
405,992 


450,500 
109,093 

$6,298,816 


BALAXCE  SHEET   J  V XE  30. 
[Owing  to  change  in  form  of  balance  sheet,  comparisons  with 
n  earlier  years  are  inaccurate,  especially  property  accounts.) 

1910.  1909. 

Assets —  5  $ 

Road  and  equipment (.'174.690,093   207,453,314 

Securities   of    proprietary,    &c.,    cos. 

(table  No.  1  above) .    140,140,621) 


Advances  to  proprietary.  Ac, 
Miscell.  invests,  (table  No.  2) 
Securs.  In  treasury  (table  No.  3) 
Marketable  securs.  (table  No.  4) 
Real  estate,  Park  Square,  Boston,  and 

South  Street,  N.  Y.,  held  for  sale. . 
Advances  to  leased  lines  not  eontrol'd. 

for  improvements  and  betterments 

Material  and  supplies 3,461,208 

Agents  and  conductors 2,248,770 

Traffic  balances _  _ 

Accrued  interest,  dividends  &  rents.  _         970,843  | 
Miscellaneous  accounts 4,588,518] 


1,161,672V 

03,504.857  H07, 498, 967 

211,715| 
29,505.205J 


many  items 

1908. 

S 

240,308.405 


08,020,178 


5,109,752        5,210,000' 


Bills  receivable.. 

Cash  In  banks  and  on  hand.. 

Cash  for  interest  and  dividends.  _ 

Insurance  fund __     l 

Accident  and  casualty  fund.. 
Deposit    for    Harlem    River    &    Port 

Chester  first  mortgage  bonds. . 

N.  H.  &  North.  Co.  sink,  fund  (cost). 

Other  sinking,  &c,  funds 441,509 

Prepaid  insurance,  rentals,  &c_ .  87,992 

Temporary  advances  &  working  funds      1 .352,74  2 
Other  deferred  debit  items _  2.008,424 


10,798 
18,099,041 


155, (OS 
523,119 

229,840 


2,059,527 
3,400,911 

2,111,802 

10~,36i~827 

19,913,158 
[16,662,321 

1.    4.177,645 

1,103,703 

275,344 

^;:8,680 

3  53,297 
14.105 


3,843,52& 
4,595,171 
2,019,450 
325,335- 
4,340.956 

0.553,782 

19,571,742 

3,581,537 

1,188,599 

800,030 

247,520 

935,172 

255,814 

94,355- 


Total  assets 

Liabilities — 

Capital  stock 144, 

Premium  on  capital  stock  sold..  .  20, 
Debens.,  &c,  incl.  merged  r'dsassu'd  173, 
Bonded  debt,  incl.  merged  r'ds  assu'd   58, 

Real  estate  mortgages 

Bonded  debt  constituent  companies. 
Obligations  for  advances  received  for 

construction,  &c 

Reserve  for  equipment  and  personal 

property  held  under  leases 9, 

Traffic,  &c,  balances 1, 

Vouchers  and  wages 4, 

Loans  and  bills  payable 5, 

Miscellaneous  accounts  payable. . 

Int.,  divs.,  rents,  &c.,  due  &  unpaid.     4, 

Accrued  Int.,  divs.  and  rents 2, 

Miscell.  reserve  and  suspense  acc'ts. . 

N.  H.  &  North.  Co.  sinking  fund 

Equipment  replacement  fund 

Deferred  credit  items 68 

Appropriated  surplus _    c2. 

Profit  and  loss  account 14, 


450,704,377    381,400,353    308,498,235 

017,425    100,000.000      97,895.700 
030,720 
380.000 
001,000 
11,500 


474,804 


175,898,875  173,595,750 
58,901,000  56,849,000 
23,500  _    . 
2, 108, 000 


958,672 

387,085 

124.853 

780,364 

135,785 

500,6851 

885,826/ 


11,455,985 
1,511,666 
3,866.262 
5,250,000 


356,331 
263,073 
196,253 


6,830,321 

838,74  5 

1.955~869 

1,80V,686 
12,999,443 


7,630.483 
2,507,154 
4,564,332 
55,700 
333,421 
5,899,820 

587,561 

935.172 

1,071,413 


1,604,238 
12,860,490 


Total   liabilities 450,764,377   381,400,353   368,498,235 


a  Road  and  equipment  in  1910  (§174.696.093)  consists  of  road  and  equip- 
ment, $170,222,450:  floating  equipment,  street  railways  and  other  prop- 
erties, $6,340,363;  total,  $170,508,813:  less  $1,872,720  reserve  for  accrued 
depreciation  of  equipment,  b  Deferred  credit  items  include  advance  pay- 
ments of  third  and  fourth  installments  of  subscriptions  to  new  capital  stock, 
§7,007,003,  and  miscellaneous,  §1.289,208.  c  Appropriated  surplus  in  1910 
includes  Connecticut  Ry.  &  Lighting  Co.  sinking  fund,  $284,540;  insurance 
fund.  $1,435,753;  accident  and  casualty  fund,  $523,119;  coal  insurance 
fund,   $19,055. 

Note. — Contingent  Liabilities. — The  following  contingent  liabilities  are 
not  included  in  the  balance  sheet  of  June  30  1910: 

(1)  Joint  liability  with  other  roads  for  any  deficiency  on  foreclosure  of 
bonds  of  the  Boston  Terminal  Co. 

(2)  Guaranty  to  pay  4"'0  dividends  on  preferred  stock  of  the  Springfield 
Ry.  Cos.,  $3,387,950,  and  principal  at  105  on  liquidation. 

(3)  Guaranty  to  pay  4%  dividends  on  preferred  stock  of  New  England 
Investment  &  Security  Co.,  $4,000,000,  and  principal  at  105  on  liquidation: 
also  principal  and  Interest  of  the  15-year  funding  gold  notes  dated  April  1 
1909,  §3.000.000.  and  an  additional  $13,250,000  and  interest  of  the  last- 
named  Issue  of  notes  when  requested  to  do  so  by  John  L.  Billard,  as  per 
contract. 

(4)  Guaranty  of  principal  and  interest  of  the  debentures  of  the  Provi- 
dence Securities  Co.,  §19,899,000. 

(5)  Guaranty  of  principal  and  Interest  of  gold  debentures  of  the  New 
England  Navigation  Co.  in  case  of  termination  of  lease  of  the  Old  Colony 
RR.  Co..  $3,600,000. 

(6)  Guaranty  of  principal  and  interest  of  the  4%  50-year  refunding 
consolidated  mtge.  gold  bonds  of  the  New  Haven  &  Northampton  Co., 
dated  June  1  1906,  $2,400,000. 

(7)  Guaranty  of  principal  and  interest  of  the  4  To  50-year  first  and  refund- 
ing gold  bonds  of  the  New  York  &  Stamford  Rv.,  $274,000. 

(8)  Guaranty  of  principal  (§1,000,000)  and  interest  of  the  4%  30-year 
2d  mtge.  bonds  of  the  Harlem  River  &  Port  Chester  RR.,  dated  June  1 
1881.  The  principal  of  these  bonds,  together  with  interest  to  maturity, 
has  been  deposited  with  the  Farmers'  Loan  &  Trust  Co.,  trustee. 

(9)  Guaranty  of  principal,  dividends  and  interest  on  any  capital  stock, 
bonds,  notes,  &c.  of  the  Boston  RR.  Holding  Co.  acquired  by  the  com- 
pany when  they  shall  be  sold.  On  June  30  1910  the  N.  Y.  N.  H.  &  H. 
held  $3,106,500  stock  of  the  Boston  RR.  Holding  Co.  and  S20.012.000 
4%  50-year  debenture  bonds  due  Nov.|1959. — V.  91,  p.  871,  337. 

St.  Louis  Southwestern  Railway. 

{lie port  for  Fiscal  Year  ending  June  30  1910.) 

President  Edwin  Gould,    Sept.  15,  wrote  in  substance: 

Funded  Debt. — The  net  increase  of  $220,563  In  the  funded  debt  of  the 
system  Is  accounted  for  as  follows: 

First  consolidated  mortgage  bonds  issued  (compare  V.  90,  p.  560).         $900 
Equipment  trust  obligations  issued — Tojacquire  150  ballast  cars, 

$186,322;   to   acquire    16   locomotives   and    23    passenger-train 

cars,  $460,000  (V.  90.  p.  1364,  1491);  total G46.322 

Less  amount  of  equipment  trust  obligations  paid $426,659 

[The  issue  of  $722,000  equipment  bonds  dated  Jan.  1  1910  was  with- 
drawn.     Compare    V.    89,    p.    1598. — Ed.] 

Central  Arkansas  &.  Eastern  RR.  Co.  Lease. — Subject  to  ratification  by 
our  stockholders,  control  of  the  Central  Arkansas  <x  Eastern  RR.  Co.  has 
been  acquired,  through  a  30-year  lease,  dated  July  1  1910,  under  which 
your  company  is  given  the  right  at  any  time  to  purchase  the  property, and 
guarantees  the  principal  and  interest  of  1st  M.  5%  30-year  goldbonds,  to  be 
Issued  at  §25,000  per  mile  of  main  track  or  extensions  now  owned  or 
hereafter  constructed  or  acquired.  The  company  now  has  In  operation 
9  14  miles  of  railroad,  extending  from  England,  Lonoke  Co.,  Ark.,  to  Mc- 
Gregor, and  Is  constructing  an  extension  from  McGregor  to  Stuttgart, 
Ark.,  13  \4  miles,  and  from  a  point  near  Stuttgart  northerly  about  17  miles. 
The  line  will  pass  through  a  virgin  forest  of  fine  timber  and  a  good  agri- 
cultural country,  producing  cotton  and  rice.      (V.  90,  p.  1045;  V.  91,  p.  397.) 

Stephenville  Xorth  ci-  South,  Texas  Railway  Co.  Purchase. — Your  company 
has  acquired  ownership  of  the  Stephenville  North  &  South  Texas  Ry.  Co. 
by  purchase  of  all  of  its  capital  stock  and  guaranteeing  the  payment,  both 
as  to  principal  and  interest,  of  its  issue  of  1st  M.  5%  30-yeargold  bonds, 
not  exceeding  §25,000  per  mile  of  main  track  or  extensions  now  or  here- 
after constructed  or  acquired.  That  company  now  operates  a  line  of 
railroad  from  Stephenville.  Erath  Co.,  Tex.,  to  Hamilton,  Hamilton  Co., 
Tex.,  42.61  miles,  and  has  under  construction  extensions  from  Hamilton 
to  Gatesville,  in  Coryell  Co.,  Tex.  (about  32  miles),  and  from  Hamilton  to 
Comanche,  Comanche  Co.,  Tex.  (about  35  miles).  A  third  extension  Is 
also  contemplated  from  Stephenville  to  Thurber,  Erath  Co..  Tex.  (about 
26  miles),  which  will  afford  access  to  the  coal  fields  in  that  vicinity.  The 
Stephenville  line  traverses  an  exceptionally  fine  and  fertile  country,  cotton 
and  grain  being  the  principal  products  of  that  section  (V.  91,  p.  397). 

Proprietary  Interest  in  Terminal  RR.  Association  of  St.  Louis. — By  an 
agreement  dated  May  24  1910,  a  proprietary  interest  in  the  Terminal  Rail- 
road Association  of  St.  Louis  has  been  acquired,  one-fifteenth  of  its  capital 
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stock  being  vested  in  your  company,  thereby  making  it  an  equal  owner 
with  the  14  other  Hues,  members  of  the  Association. 

We  have  also  taken  steps  to  acquire  suitable  property  at  St.  Louis  on 
which  to  construct  a  commodious  freight  house,  team  tracks,  <S:e. 

Chawed  Off. — The  rules  prescribed  by  the  tnter-State  Commerce  Com- 
mission provide  that  dlsconntonsccurltles  Issued  may  be  charged  to  Income 
ount  annualy  during  the  life  of  the  security,  or  may  be  charged  to 
profit  and  loss  account  In  a  lump  sum.  Your  company  has  accordingly 
charged  all  discount  on  first  consols  sold  since  July  1  1907,  amounting,  In 
the  aggregate,  to  $722,150,  to  profit  and  loss  during  the  current  liscal  year. 
The  amount  of  discount  on  bonds  sold  from  July  1  1907  to  June  30  1909 
amounted  to  $301,650,  and  during  the  current  liscal  year  $420,500. 

Dividends  on  Pre].  Stock. — Taking  Into  consideration  the  accumulated 
surplus,  the  net  corporate  Income  for  the  year  and  the  steady  growth  In  the 
volume  of  business  of  your  properties,  the  board  of  directors  declared  two 
semi-annual  dividends,  of  2  '-..%  each,  on  the  outstanding  pref.  capital 
Mock,  payable  on  Jan.   15  and  July  15  1910. 

Vice-President    and    General    Manager    F.    H.    Britton, 

Sept.   1   1910,  wrote  in  part: 

Operating  Revenues. — A  continuation  of  the  favorable  business  conditions 
of  the  preceding  year  resulted  In  an  Increase  In  total  operating  revenues 
Tor  tin'  liscal  year  of  $654,627,  or  6.34%  .  This  increase  rellects  the  steady 
development  of  the  territory  traversed  by  this  line. 

The  Increase  In  freight  revenue  was  $512,277,  or  6.62%  .  On  account  of 
drought  and  decreased  acreage,  the  cotton  yield  in  the  Southwest  during 
the  current  year  was  somewhat  below  normal,  resulting  in  a  decrease  In  the 
tonnage  of  that  commodity  of  about  30"'o,  while  the  movement  of  lumber 
and  its  products  about  equaled  that  of  the  previous  year.  Practically  all 
other  classes  of  traffic  show  substantial  gains. 

The  rice  industry  in  Arkansas  has  continued  Its  wonderftil  development 
during  the  current  year.  An  area  of  approximately  60,000  acres  was 
devoted  to  rice  culture,  being  an  increase  of  more  than  100";,  over  the  pre- 
ceding year.  The  acreage  of  corn  in  Arkansas  and  Louisiana  has  been 
largely  'increased.  The  fruit  and  early  vegetable  crops  in  Eastern  Texas 
were  exceptionally  large  and  of  superior  quality,  and  the  results  prove  that 
the  Texas  peach  comes  to  market  early  enough  to  avoid  competition  witn 
the  fruit  from  other  sections. 

Hate  Litigation. — The  rate  litigation  with  Missouri  referred  to  in  the  last 
report  (V.  89,  p.  912)  Is  still  pending,  the  State  having  carried  the  case  to 
the  IX.  S.  Supreme  Court  for  final  adjudication. 

The  temporary  restraining  order  issued  by  the  U.  S.  Court  granting 
Arkansas  carriers  relief  from  the  freight  rates  promulgated  by  the  State 
Commission,  and  the  maximum  2-cent  passenger  rate  prescribed  by  the 
Legislature,  is  still  in  effect,  pending  the  final  hearing.  Exhaustive  testi- 
mony has  been  taken  and  It  is  believed  a  permanent  order  will  be  made 
before  the  close  of  1910.  The  final  decision.  If  adverse  to  the  carriers, 
will  not  only  affect  their  future  revenues,  but  should  reparation  be  ordered 
on  business  handled  since  the  temporary  Injunction  was  granted  (Sept.  3 
1908).  refund  will  have  to  be  made  accordingly. 

Operating  Expenses. — The  Increase  of  13.64%  In  maintenance  of  way  and 
structures  Is  accounted  for  principally  by  charges  covering  the  maintenance 
proportion  of  new  and  heavier  rail  and  other  material  put  in  track,  on  135 
miles  of  track,  and  the  maintenance  proportion  of  amounts  expended  for 
new  steel  bridges  and  gravel-deck  crcosoted  trestles  of  increased  carrying 
capacity,  replacing  old  structures.  Notwithstanding  the  increase  of  6.3  1% 
in  operating  revenues,  transportation  expenses  show  an  Increase  of  1.46% 
only.  These  expenses  would  have  shown  a  decrease  had  it  not  been  for 
the  increased  cost  of  fuel  occasioned  by  the  miners'  strikes,  commencing 
during  March  1910  :n  the  coal  districts  contiguous  to  this  line. 

The  operating  expenses  were  also  slightly  affected  by  an  advance  In 
wages  paid  employees  generally,  which  took  effect  in  the  latter  part  of  the 
year.  These  advances  In  wage  schedules  will  materially  increase  the  cost 
of  operation  for  succeeding  years. 

Additions  and  Betterments. — There  has  been  expended  to  June  30  1910 
from  current  funds  and  for  which  no  securities  have  been  Issued,  for  "addi- 
tions and  betterments  to  road,"  the  sum  of  SI, 268, 104:  of  this  amount, 
$883,266  was  expended  during  the  current  fiscal  year  [notably  grade  re- 
visions and  changes  of  line,  $95,985:  bridges,  trestles  and  culverts,  $150,184, 
and  increased  weight  of  rail,  $152,787]. 

New  Balance  Sheet. — The  general  balance  sheet  statement  is  made  up 
In  the  form  prescribed  by  the  Inter-State  Commerce  Commission,  and  for 
purposes  of  comparison  the  figures  and  groupings  as  of  June  30  1909  have 
been  re-cast  to  conform  with  the  order. 


Character  of  Steel  Rail  in  Main  Track  June  30. 

Miles —                      85-H>.      75-Zft.  70-lb.    60-lb.      56-H).       35-11). 

1910     8.95      935.71  30.67      6.15      340.32         4.05 

1909     8.95      830.10  30.67      6.15      416.85      33.13 

1908     8.95      824.23  30.67      6.15      422.50      33.35 

1907    8.95      823.83  30.67      6.15      406.96      33.55 


Ballast  and  Bridges  in  Main  Track  June  30. 


Miles —  Rock. 
1910  ..157.16 
1909  .179.02 
1908  .174.85 
1907     .153.32 


Gravel.  Cinders. 
642.02  89.93 
628.04  89.05 
628.64  84.07 
634.94        70.89 


Nat.  Soil. 

387.90 
381.21 
388.48 
401.53 


Bridges. 
1  .47 
1.47 
1.47 
1.37 


T res  I  Irs. 
47.37 
47.00 
48.34 
48.06 


Total. 
1,325.85 
1,325.85 
1,325.85 
1.310.11 


Total. 
1,325.85 
1,325.85 
1.325.85 
1,310.10 


OPERATIONS.   EARNINGS. 

1909-10. 
Average  miles  operated.  1 .473 

Operations — 

Passengers  carried 2,258,455 

Passengers  carried  1  mile  83,964,450 
Rate  per  pass,  per  mile.  2.58  cts. 
Tons  freight  moved*...      3,062,042 

do  do     1  mile* 796,502,040 

Rate  per  ton  per  mile*. .  1.04  cts. 
Earns,  per  pass,  train  m.  $1.2303 
Earns,  per  freight  tr.  m.  $2.9330 
Gross  earnings  per  mile.  $7,458 


EXPENSES. 

1908-09. 
1,470 


CHARGES.    &.C. 
1907-08.  1906-07. 

1,464  1,452 


2.217,806  2,261.965  2,077,082 

87,919,405  86,540,407  83,274,470 

2.34  cts.  2.19  cts.  2.42  cts. 

2,946.126  2,944,168  3,075,230 

716,547,816  709,010,635  736,752,813 

1.08  cts.  1.01  cts.  1.05  cts. 

SI. 1825  $1.0815  SI. 1243 

$2.8134  $2.6549  $2.9269 

$7,029  $6,555    


*  Not  including  company's  freight. 

INCOME  ACCO  UN  T . 

1909-10. 
Operating  Income —  $ 

Passenger   2,205,196 

Freight    8,243,951 

Mail,  express,   &c - 447,303 

Rev.  other  than  from  transportation.  90,063 


1908-09. 

$ 

2,091,121 

7.731,677 

428,531 

80,561 


1907-08. 

$ 

1,924,515 

7,173.799 

415,415 

84,534 


Total   operating  revenues 10,986,516      10,331,889        9,598,204 


Expenses- 

Maintenance  of  way  and  structures-  _  2,150,727 

-Maintenance  of  equipment 1,857,527 

Traffic  expenses 414,762 

Transportation  expenses 3,276,478 

General  expenses 446,563 

Total  operating  expenses 8,146,057 

Net  operating  revenue 2,840,459 

Net  from  dining  &  special  car  service,  def.12,611 

Total  net  revenue 2,827,848 

Taxes  accrued 369,704 


1,892,498 
1,866,662 

366,883 
3,229,425 

431,625 


1,769,697 
1,686,495 

345,730 
3,353,936 

424,565 


7,787,093         7,580,423 

2,544,796        2,017,841 

def.10,159        def.4,900 


Total  operating  income 2,458,144 

Hire  of  equipment — balance 200,735 

Joint  facilities 173,485 

Interest  on  investments,  Sec 170,901 


545,121 

Total  net  Income 3.003,265 

Deduct — 

Int.  on  first  and  cons.  mtge.  bonds.  _  1 ,690,440 

Int.  on  2d  M.  inc.  bds.  held  by  public  1  21 ,700 

Other  interest  and  miscellaneous 62,362 

Rents — leased  roads 25,000 

Rents — joint  facilities,    &c 287,297 


Total  deductions 2.180,799 

BaUnCe,  surplus  for  year  _ .  _'_  816,466 

Preferred  dividends (5%)994,683 


2,534,637 
268,704 

2,265,933 

98,444 

134.930 

244,171 

477,545 
2,743,478 

1,687,133 

126,080 

33,098 

25,000 

274,077 

2,145,388 

598,089 

(2)397,873 


2,012,940 
293,786 

1,719,154 
399.905 
118,764 
223,502 

742,171 
2,461,325 

1,640,283 

130.420 

70.189 

25,000 

275,608 

2,141,500 
319,824 


CONDENSED  BALANCE  SHEET,  JUNE  30. 


1910. 
Assets —  S 

Road  and  equip. «80,705, 680 

Securities 614,197,178 

Misc.    investments        10.130 

Cash 1,220,565 

Secur.  held  in  treas.  250,250 
Marketable  secur's  706,834 
Material  &  supplies  1,617,543 
Traffic  bal.  (net).  26.295 
Loans  &  bills  ree'le  203.386 
Mlscel.  accounts..  2,372,370 
Acer,  int., divs.,&c     171,502 

Advances 1,549,612 

Special  deposits  . .  541,278 
Oth.def  .debit  items     276,934 


1909. 

S 

79,687,927 

14,196,176 

39,654 

1,479,933 

250.250 

2,699,930 

1,479,115 

27,690 

49,519 

1,919,651 

170,951 

1,091,295 


382,931 


1910. 

Liabilities —  S 

Common  stock...  16. 500, 000 
Preferred  stock. ..20,000, 000 
Bonds  (see  "Ry.  & 

Ind."  section).. 59, 213, 663 
Loans  &bills  pay'le  150,000 
Vouchers  &  wages  860,680 
Int.,divs.,  &c.,due  281.246 
Miscel.  accounts.,  100,546 
Int.,    divs.,     &c., 

accrued 735,364 

Taxes  accrued 158,893 

Def'd  credit  items,  1,022,915 
Profitandloss 4,826,256 


1909. 

c 

16,500,000 
20,000,000 

58,993,100 

120,000 

848,761 

255,704 

39,705 

630,116 
136,338 

885,739 
5,665,565 


Total 103,849,503  104075.028        Total- _ 103,849,503  104.075,028 

a  Road   and   equipment   In   1910    ($80,705,080)    includes   investment  to 

June   30    1907,    $78,800,537:    Investment   since  June   30    1907,    $2,846,824: 

less  reserve  for  accrued  depreciation  of  existing  equipment,  $1,007,681. 
6  Includes  securities  of  proprietary,  affiliated  and  controlled  companies — 

pledged,  SI, 670,467,  and  unpledged,  $22,378,  and  St.  L.  So.  Ry.  securities 

pledged,   $12,504,333.— V.  91,  p.  393,  397. 

Northern  Pacific  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

Below  we  give  the  income  account  as  appearing  in  the 
pamphlet  report.  The  text  and  further  data  will  be  given 
another  week.     The  company  says: 

It  will  be  noted  that  maintenance  expenses  increased  $4,142,353  and 
conducting  transportation  increased  $3,739,576.  Of  the  increase  In 
transportation  expenses  $1,973,533  was  for  increased  payments  to  labor. 
Taxes  increased  $1,074,165.  Maintenance  and  taxes  together  increased 
$5,216,518, as  compared  with  a  decrease  in  net  income, after  all  charges  and 
deductions,  of  $2,598,091. 

INCOME  ACCOUNT. 


1909-10. 
Operating  Revenue —  $ 

Freight 48,758,736 

Passenger 21,333,313 

Other  revenue  from  transportation-.      3,671,817 


1908-09. 

$ 
47,073,305 
17,330,608 
3,416,102 


1907-08. 

$ 
46,423,836 
18,133,238 
3,065,076 


Total  73,763,866      67,820.015      07,622,151 

Revenue  other  than  transportation.-         761,960  640,732  598,526 


Total  operating  revenue 74,525,826 

Per  mile  (average) 12.928 

Operating  Expenses — 

Maintenance  of  way  and  structures-  _  10,842,955 

Maintenance  of  equipment 8,992,137 

Traffic   expenses 1,036,404 

Transportation  expenses 24,045,197 

General  expenses 1 ,070,712 


Total  operating  expenses..        45,987,405 

Per  cent  oper.  cxp.  to  oper.  rev (61 .71  %) 

Net  operating  revenue 28,538,421 

Sleeping  parlor,  observation,  dining 

and  cafe  cars  and  restaurants 602,475 

Total  net  revenue 29,140,896 

Taxes  accrued 3,622,000 


68.460,747 
12,071 

7.847,050 

7,845,689 

919,199 

20,305,621 

1,102,445 

38,020,004 

(55.54%) 

30,440,743 

429,359 

30,870,102 
2,547,835 


68,220,677 
12,110 

8,762,297 

8,572,717 

807,849 

20,659,119 

1,038,701 

39,840,684 

(58.40%) 

28,379,993 

640,925 

29,020,919 
2,717,480 


Operating  income 

Dividends  and  interest  on  securities, 

int.  on  deposits  &  rentals  received  - 
Hire  of  equipment 


25,518,890      28,322,207      20,303,433 


3,795,727 
160,578 


3,245,419 
452,219 


3,975,763 
138,380 


Gross  income 

Deduct — 
Rentals   paid 

Interest  on  funded  debt 

Interest   and    commissions   on 

stock  subscriptions 

Dividends  on  stock,  7% 


29,475,201      32.019.905      30,417,577 


509,928 
6,609,014 


17,300,000 


337,136 
6,775,003 

3,268,416 
14,105,000 


318,718 
7,098,908 

3,106,883 
10,850,000 


Total 24,538,942      24,485,555      21,374,509 


Net  income  for  the  year 4,936,259 

Appropriation  for  insurance  fund 


7,534,350 


9,043,068 
2,784,950 


Net  surplus  for  the  year 
— V.  91,  p.  39. 


4,936,259        7,534,350        6,258,118 


National  Railways  of  Mexico. 
(Preliminary   Report  for  Fiscal    Year  ending  June  30    1910.) 

CONDENSED  INCOME  ACCOUNT   (MEXICAN  CURRENCY). 
1909-10 


Gross  earnings. 


1908-09.    I 
S 
.52.562,293  48.805,522  I  Sundry  adjustm'ts 


Operating  exp 31,593,557  29.100,893 


Net  earnlngs_..20,968,736   19,638,629 
Other  income 1,188,536     1,386,094 


Total 

Deduct — 
Taxes  and  rentals. 
Op.defs.of  sub. cos. 


22,157.272  21,024,723 


413.068 
76,239 


335,986 
22,834 


1909-10. 

S 
*  11 1.652 
980,000 


I  DOS-Oil 

S 

1,082,416 

1.340,400 


Deprec'n  reserve 
Reserve   to   repair 

flood  damages.  _   1.000,000 
Int.  on  bonds,  &c_  10,739.744   16,975,944 
Transf .  t o  res .  f  und       141,828  63.357 

Div.on  1st  pf.sh.  (3)1.729, 974(2)  1,153 ,316 


Total   deduc'ns.21.192,505  20,974,253 
Balance,  surplus..       964.767  50,470 


*  Sundry  adjustments  include  in  1909-10  material  adjustment,  account,  $50,000, 
and  reserve  on  additions  and  betterments  in  suspense,  $61,652;  and  in  1908-09 
adjustments  of  operating  expenses  of  and  claims  made  on  constituent  companies, 
SI, 082,416. 

As  to  authorization  of  an  additional  dividend  of  1%,  see  item  on  another  page. 
— V.  91,  p.  717,  589. 

Distillers  Securities  Corporation. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
President  E.J.  Curley,  Sept.  30  1910,  wrote  in  substance: 
The  operating  efficiency  of  the  plants  has  been  maintained,  and  the  cost 
($225,191)  has  been  charged  against  earnings.  All  accounts  between  the 
company  and  its  constituent  companies  have  been  eliminated,  so  as  to  show 
the  net  figures.  On  June  30  1910  the  total  current  liabilities  were  $4,- 
005,8:8,  contrasting  with  $4,800,732,  (  n  June  30  1909.  Of  the  item  "bank 
and  other  loans  ($3,841,990)"  $1,193,333  are  bank  loans,  and  the  balance, 
$2,648,657,  are  loans  from  subsidiary  companies. 

Merchandise,  materials  and  supplies  aggregating  $3,050,779  have  been 
taken  at  actual  cost.  This  item  consists  of  finished  goods  (whiskies  and 
spirits),  $2,300,949.  goods  ia  process,  $91,880:  grain,  $107,985:  manu- 
facturing supplies  (cooperage,  fuel,  charcoal.  &c.) .  $430,750:  general 
supplies,  consisting  of  "repair  materials,  general  merchandise,  horses, 
wagons,     &c,    $125,215. 

The  current  assets  of  the  companies  are  $18,982,624  gross  and  $14,370,806 
net,  and, "ex elusive  of  real  estate,  plants,  trade-marks,  good-will,  &c,  are 
about  equal  to  the  amount  of  outstanding  bonds. 

Country's  Average  Yearly  Production  of  Distilled  Spirits,  and  the  Average    Yearly 
Tax-Paid  U  ilhdrawals  for  Consumption  (i  n  Gallons .  Compare  V .  85 ,  p .  1086). 
For  Five  Year  Periods  Ending — 
June  30  '90.  June  30  '95.  June  30  '00.  June  30  '05.  June  30  '10. 
Avge.  yearly  produc  85.417.904   105.707.659     86,473.563   135.408,590   Mli.lS3.612 
Av.yrly.  withdraw.. 78,238,756     90,153,334     7S.049,770  109,462,000   123.4S0.1SI 
Our  business  following  the  depression  caused  by  the  panic  of  1907  show  s 
;>  steady  Improvement. 
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EARNINGS,  EXPENSES,  CHARGES,   &C. 

1909-10.  1908-09.  1907-08.           1906-07. 

5  S  S                          % 

I i ross   profits 2,723,980  2,683,237  2,-154,391        4,541,690 

Deduct — 

Int.  on  notes  and  loans.         333,232  321,294  400,968           327,195 

Taxes          116,797  104,470  100,204                79,018 

Rentals 79,508  79,239  81,400 

ince 90,909  84,595  80,809              94,992 

lions  and  maint..-         225,191  225,195  303.7S9           245,912 

Administration,  &c..exp         301,358  344.020  341,115            367,815 

Total          1,153,115  1,159,413        1,320,406        1.201 

Net  earnings 1,570,805  1,523,824        1,133,985        3.341,387 

Interest  on  bonds 791,047  789,017           790,054           782,620 

Dividends   (2)087,008  (2)679,695(4)1,306,215(5)1,634,309 

Total  int.  and  divs. ._  1,479,315  1,469,312  2,096,269  2,416,929 
Balance sur.91,550      suv.54.512    def. 962.284  sur.  924,458 

BALANCE  SHEET  JUNE  30.  SHOWING  ASSETS  AND  LIABILI 1 
OF  DISTILLER'S  SECURITIES  CORPORATION  AXD  OF 
ITS  CONSTITUENT  COMPANIES. 

1910.  1909.  1908.  1907. 

Assets—                                    S  S  $  S 

Properties  Of  const,  cos.    40,089,933  39.987,140  39,300,399  39,022,672 
Bonds  held  by  American 

Spirits  Mfg. Co.,  trustee         11,000 

Cash                . 990,670  1,200,862  1,008,508  1,304,027 

k  bills  receivable.      9,255,727  9,574.114  11,343,506  12,185,104 

Mat.  &  supplies  (at  COSt)      3,056,779  2,822,605  2.898,733  2,618,991 

urities  of  other  COS.      5,673,442  5,521,859  5,698,472  5,067,362 

Total  assets 1/59,072,557  y59.106.580  2/60,369,678  2/60,809,217 

Liabilities — 

Capital  stock  issued 30,780,874  30,766,997  30,720,538  30,722,959 

Stock  with  Mercantile  Tr. 

Co.  agst  outstdg.  stock 

of  Dist.  Co.  of  Amer. 

and  its  constituent  cos.     1,697,960  1,711,843  1,752,302  1,755,881 

Bonded  indebtedness- _.    16,000,000  15,933,000  15,938,000  15,947,000 

t'nclaimed  dividends 596  264  8  541 

Accts.  &  bills  payable.  _    1/4, 605, 818  2/4,806.733  y6, 057, 834  2/5,510,840 

Reserve  accounts 105,355  157,345  219,110  233,820 

Surplus  account 5,821,948  5,730,398  5,075,880  0,638,171 

Total  liabilities j/59,072,557   2/59,100,580  //00, 309, 078   2/00,809.217 

x  Principally  stocks  in  companies  owned  by  the  parent  or  constituent  cos. 

2/  Totals  differ  from  those  in  company's  report.  The  "accounts  and  bills 
payable"  are  shown  above  under  liabilities:  in  the  report  they  are  deducted 
from  current  assets  and  omitted  under  liabilities. — V.  90,  p  375. 

New  York  Dock  Co. 

{Report  for  Eleven  Months  ending  June  30  1910.) 

President  F,  S.  Landstreet,  Sept.  20  1910,  wrote: 

General  Results. — In  order  to  conform  to  general  custom,  the  by-laws  were 
amended  to  make  the.  fiscal  year  end  on  June  30  instead  of  July  31.  For 
this  reason  no  comparison  is  submitted.  The  gross  earnings  for  the  eleven 
months,  however,  show  an  increase  over  the  corresponding  eleven  months 
of  1908-09  of  §30,361,  the  expenses  decreased  $40,253,  the  net  earnings 
increased  $70,614,  insurance  decreased  $8,254,  taxes  increased  $36,000,  and 
the  net  surplus  after  all  charges  increased  $42,809. 

Permanent  Improvements. — Improvements  including  installation  of  48 
fire  doors,  revision  and  extension  of  tracks  and  terminals,  the  purchase  of 
locomotive  No.  9,  2  new  steel  car-floats  Nos.  8  and  9,  and  the  new  tug 
"Brooklyn,"  &c,  &c,  aggregated  $134,592.  In  addition  $57,581  was 
expended  for  repairs  and  maintenance  and  charged  to  operating  expenses. 
Further  improvement  work  is  being  pushed  rapidly  to  completion. 

Railroad. — The  increasing  demand  for  railroad  facilities  on  the  part  of 
manufacturers  on  your  property  and  merchants  and  manufacturers  in  the 
vicinity,  is  requiring  considerable  additional  trackage  and  equipment,  and 
ihe  business  is  growing,  with  satisfactory  results.  To  establish  more  per- 
manent 1  '  the  railroad  terminal  feature,  application  is  pending  for  a  charter 
for  the  railroad.  Should  the  charter  be  obtained,  it  is  proposed  that  your 
company  lease  to  the  railroad  company  our  railroad  terminal  facilities,  the 
railroad  comDany  to  provide  for  future  additions,  thus  reserving  our  treas- 
ury funds  for  improvements  other  than  those  of  a  railroad  character. 

Adjustment  of  Accounts. — In  the  readjustment  of  your  accounting  system  , 
as  found  that, under  the  custom  followed  for  over  20  years.no  storage 
was  paid  on  goods  until  they  were  removed  from  store.  This  practice  led 
to  many  complications,  earnings  from  storage  being  necessarily  largely 
estimated.  This  system  was  changed  on  Jan.  1  1 9 1  ti  so  that  no  accounts 
would  be  permitted  to  run  longer  than  six  months.  This  led  to  the  accrued 
earning  account  shown  en  your  statement  of  July  31  1909  as  $859,910  net, 
deducting  a  reserve  for  loss  of  8100,000;  being  converted  into  accounts 
receivabli       a  -h,  and  leaving  your  "accrued  earnings  account"  as  of 

Jum  'illy  $79,943.     There  has  been  charged  against  surplus  account 

$73,659,  being  the  balance  ($58,959)  of  accrued  earnings  not  realized,  and 
$14,700  for  accounts  not  collectible,  &c. 

depreciation  has  been  charged  out  during  the  eleven 

months.      No  securities  have  been  sold  since  1300,  when  $220,000  bonds 

I  to  reimburse  the  treasury  for  previous  expenditures.      Between 

July  :  I  1906  and  June  30  1910  there  was  spent  for  permanent  improvements 

...  or  an  average  of  $150,021  per  year,  which  was  paid  for 

of  earnings.      In  addition  there  was  spent  during  the  same  period  for 

rs  and  maintenance  a  total  of  $210,323,  this  being  charged 

entirely  to  operating  expenses. 

There  are  held  in  the  treasury  bonds  and  assets  approximating  $2,000,000 
tble  for  further  improvements  and  additions. 

Owing  to  the  revision  of  the  accounting  system  referred 
to  above,  a  correct  comparison  with  earlier  periods  is  im- 
practicable, cither  as  to  earnings  or  balance  sheet.  We  ap- 
pend, however,  the  figures  appearing  in  the  three  previous 
pamphlet  reports,  omitting  certain  items  of  adjustments 
in  the  income  account. 

INCOME  ACCOUNT. 

11  Mos.  end.  Year  end.  July  31 

June  30  1910.  1909.  1908.  1907. 

Cross  earnings  from  ware- 
houses, docks,  RR.,&c. $1,943, 378      $2,639,281      $1,839,063      $1,907,960 
i '■: menses — 
Warehouses  and  docks..     $482,139 

Railway  department 158,977 

irs  &  malnt.  of  ware-  1,319,057  473,325  .".10  9 

houses  and  docks 40,683  | 

Legal  expenses 6.653J 

Insurance 57,745  74,233  75,321  76,371 

Total   expenses $746,197     $1,393,890         $548,640         $593,348 

Net   earnings $1,197,181      $1,245,391      $1,290,417      $1,374,612 

Other   income 11,574  

Total  net  income $1,197,181  $1,256,965     $1,290,417  $1,374,612 

Deduct — 

Taxes     $311,000  $332,273           $310,753  $295,8  12 

rest  on  1st  mtge.  4S--      432,667  472,000            472,000  472  000 

Divs.  on  preferred  stock* (4)400,000  (4)400,000(4^)450,000  (1)400,000 

Depreciation  charges 50,077           50,024  38,570 

Balance $53,514  $2,615  $7,640         $108,200 

iewal  fund 100,000 

Balance,  surplus $53,514  $2,615  $7,640  $68, 

<e  are  12  mos.'  divs.,  which  are  deducted  by  the  company  in  the 
report  from  profit  and  loss,  but  are  here  shown  for  the  sake  of  simplicity . 


BALANCE  SHEET. 


J  unc  30  '10.  JulyS 
Assets —  s  $ 

Property,  &c 029,172,422  29,046 

Cash 595,260        250 

Accounts  &  claims 

receivable 6015,180 

Accr'd  earns.,  net.       679,943 

Materials  &  supp.  8,478 

Insur.,  &c,  unexp 

Miscell.  expenses.  _ 

Accrued  Interest.. 


159,225 
8,866 


187 

vvi 
6 


1'09 

,842 
802 

290 
,910 
,825 


4 ,000 


Liabilities — 
Common  stock.. 
Preferred  stock.. 
First  mtge.  bonds 
Accounts  payable 

Due  railroads 

Accrued  bond  int. 

Accrued  taxes 

Loss&damageci'ms 
Reserve 


June  30'10 

8 

7,000.000 

10,000,000 

11,800,000 


ill!  052 

196,667 

296,131 

597 

cZ 1,588 


July  31  '09 
8 
7,000,000 

10,000,000 
11.800,000 
J23.271 
116,248 


283,425 
238 


Surplus dl,221,340     1,241,486 


Total 30,639,375  30.364,609       Total 30,639,375  30,364,669 


a  Property,  &c.  includes  in  19)0  real  estate,  wharves,  warehouses,  &c.,  $28,336,- 
091;  terminal  railroad,  8540,000;  floating  equipment,  $88,751:  electric  plant, 
machinery  and  tools,  $82,000;  and  expenditure  on  improvements  and  betterments 
since  July  31  1909  (less  sundry  sales  of  old  equipment),  $125,580;  total  as  above. 
$29,172,422. 

6  See  text  above  as  to  changes  in  system  of  accounting. 

c  Reserve  for  cost  of  delivering  merchandise  in  store.  3S 

d  After  deducting  S58.959  (being  the  amount  of  accrued  charges  in  previous  years 
not  realized,  less  $100,000  reserved  therefor  July  31  1909);  also  $14,700  for  other 
adjustments  (net):    total  deductions,  $73,059. — V.  90,  p.  1365. 

United  States  Coal  &  Oil  Company,  Boston. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

See  circular  to  company's  shareholders  under  caption 
"Island  Creek  Coal  Co."  on  a  subsequent  page. 

President  A.  F.  Holden  on  Oct.  1  1910  wrote  in  substance: 

Profits. — The  net  profits  cf  the  year,  $323,565,  have  been  appropriated 
as  follows:  Reserve  funds  for  extinguishment  and  depreciation  of  coal 
properties,  transportation  plants,  river  and  railroad  equipment,  &c, 
$72,527:  carried  to  surplus  account,   $251,038. 

Subsidiaries  Included. — The  income  account  and  the  consolidated  balance 
sheet  show  the  status  cf  the  company  and  its  subsidiaries,  which  are: 
Island  Creek  RR.  Co.,  Island  Creek  Stores  Co.,  Island  Creek  Fuel  Co.  and 
J.  C.  McManus  Oil  Co. 

Additions. — The  additions  cf  $245,991  consist  cf  55  dwelling  houses,  ad- 
dition to  power  house,  power  house  dam,  installation  cf  steam  turbine, 
condenser  and  electric  dynamos,  development  cf  mines  9  and  10  (now  on 
operating  basis),  development  of  mines  7  and  8  and  equipment,  241  mine 
cars,  6  Jeffrey  mining  machines,  4  electric  mine  locomotives,  extension  of 
railroad  main  line  and  sidings:  15  coal  barges  and  4  coal  boats,  float,  bins, 
screens  and  other  river  equipment:  steam  locomotive,  rights-cf-way  pur- 
chased and  other  investments. 

Output. — All  the  coal  shipped  has  been  taken  from  the  Island  Creek 
seam,  as  heretofore.  Work  has  now  been  begun  in  opening  the  5-foot  seam, 
which  underlies  the  whole  property,  but  as  yet  the  4-foot  seam  is  untouched. 
From  the  proceeds  of  each  ton  of  coal  sold  we  have,  as  heretofore,  set  aside 
approximately  5  cents,  not  only  as  a  sinking  fund  for  the  bonds  but  also  to- 
care  for  any  depreciation  in  our  equipment,  &c. 

Tons  of  Coal  Produced  to  Date — Years  ending  June  30. 

Total.         1909-10.      1908-09.      1907-08.      1906-07.      1905-06.   6  Mos.  '05 
4.197.206    1,414,822    1.250,406       708,173       464,923       237,433         01,509 
Tons  of  Coal  Produced  During  Last  Four  Months  of  Year. 


1910.        1909.        1908. 

March 144,035    118,276      68,379 

April 100,007   124,092    *28,414 


1910.         1909.        1908. 

Mav 150,385    103,780      73,177 

June    149,844      92,099      78,895 


Operations  partially  suspended  owing  to  floods. 

Plan. — The  net  earnings  for  the  past  two  years  and  the  increasing  busi- 
ness lead  your  directors  to  believe  that  some  portion,  at  least,  of  the  earn 
ings  may  be  fairly  distributed  among  the  stockholders.  The  growth  of  the 
business  will  require  from  time  to  time  investments  either  for  enlarging  the 
output  of  coal  or  for  providing  additional  facilities  for  its  distribution. 
Within  the  earnings,  all  ordinary  improvements  and  enlargements  can  un- 
doubtedly be  financed.  Extraordinary  additions  ought  to  be  financed  out- 
side of  the  earnings. 

Under  the  present  mortgage  upon  the  coal  property  there  are  now  out- 
standing $1,495,000  of  bonds.  These  bonds  are  convertible  into  stock, 
par  for  par,  and  are  also  callable  on  and  after  May  15  1911,  at  the  option  of 
the  company.  Your  directors  believe  that  it  is  for  the  best  interests  of  the 
company  that  these  bonds  be  called  for  payment  May  15  1911,  until  which 
date  they  may  be  exchanged  for  stock,  par  for  par. 

The  profits  of  your  companies  for  the  last  two  years  have  exceeded  $300. 
000  per  annum  and  these  profits  are  constantly  increasing.     Your  directors 
believe  that  with  the  retirement  of  the  bonds  at  least  $300,000  per  annum 
can  be  properly  distributed  among  the  stockholders. 

A  plan  has  been  prepared  to  provide  for  any  future  financing  and  also 
meet  the  present  situation.  We  enclose  a  circular  of  the  Island  Creek  Coa' 
Co.  (see  a  following  page. — Ed.) ,  offering  to  all  the  stockholders  and  bond- 
holders of  the  U.  S.  Coal  &  Oil  Co.  an  exchange  upon  the  following  basis, 
(a)  For  each  18  shares  of  the  U.S.  Coal  &  Oil  Co.  stcc'i,  5  pref.  shares  and 
10  common  shares  of  the  new  company.  (6)  For  each  $450  of  bond- 
pref.  shares  and  10  common  shares  of  the  new  company. 

Your  directors  believe  that  it  is  for  the  best  interests  of  the  holders  to 
make  this  exchange  and  have  agreed  to  exchange  their  own  stock  and  bonds 
upon  the  terms  offered.  The  holders  of  a  substantial  majority  of  the  capita  I 
stock  and  bonds  have  agreed  to  transfer  to  the  new  company  all  their  stock 
and  bonds  upon  the  above  basis. 

CONSOLIDATED  INCOME  ACCOUNT. 

Act  earns,  of  main  and  subsid.  cos. 

from  coal  and  miscell.  oper.   (lncl. 

net  profits  on  sale  of  lumber,  &c.) . . 

Deduct — 
Administrative  and  general  expenses. 
Int.  on  1st  M.  bonds,  &c,  less  int.  re- 
ceived on  bank  deposits 

Reserve  for  extinguishment  and  de- 

prec'n  of  coal  prop's,  transportation 

plants,  river  and  RR.  equip.,  &c. 
Expenses  of  underwriting  and  issue  of 

first  mortgage  bonds 

Total  deductions 

Balance,  surplus 


1909-10. 

1908-09. 

1907-08. 

$448,890 

$391,5 '2 

$313,942 

$45,952 

$49,753 

$39,828 

79,373 

79,781 

59,891 

72,527 


03,057 


37.959 
114,020 


$197,852 

$251,038 

BALANCE   SHEET   JUNE 


$192,591 
$198,951 


30. 


1909-10. 

A  sscts S 

Property  acc't. .4,232,003 
Sk.fd.  IStM.bds.       43,588 

Cash 609,282 

Acc'ts  receivable    318,422 
Coal    in    transit, 

&c.  (cost) 80,688 

Inventories  (cost)    167,607 
Unexpired    ins., 

taxes,    &c 4,276 


1908-09. 

$ 

3,986,012 

15,897 

507,095 

214,197 

155,360 
166,087 

8,319 


Total 5,455,866   5,113,567 

-V.    91,    p.    878. 


Liabilities — 
Capital  stock- 
ist M.  bonds 

Acc'ts  payable  __ 
Accr'd  pay-rolls. 
Accr'd  interest- . 

Accr'd  taxes 

Deprec'n  funds 


1909-10. 


3.005 

1.495 

43 

15 

11 

8 

200 


.lino 
.000 
415 
,0.30 
212 
388 


$251,698 
$62,243 

1908-09. 

3,000,000 

1,500,000 

59,014 

24,095 

11,250 


Surplus 640.416 


123.830 
395,378 


Total 5,455,806   5,113,567 


National  Casket  Co.,  New  York. 
(Statement  of  June  30  1910,  Filed  in  Massachusetts.) 


1910  1909. 

Assets —  $  S 

Real  estate 1,578,947   1,447,800 

Machinery 507,315      481,790 

Merchandise 1,684,909   1,818,172 

Cash  &  debts  receiv.  1,322. 200  1,305,702 
Good  will. trade-marks 

and  patents 1,895.100   1,895,106 


Total 6,988,543  7,008,582 

-V.  89,  p.  1140. 


1910. 

Liabilities —  S      ^ 

Capital  stock 4.3S4.300 

Accounts  payable 16,539 

Balance,  pront&  loss    249,630 

I  indebtedness    793,500 

Surplus 1,544,574 


1909. 
'£*1SI««3 
4,384,300 
Will. 999 
1277,356 
[848,500 
1  ,486,427 


!      6,988,543    7  mis   -,s; 
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GENERAL   INVESTMENT   NEWS 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Ann  Arbor  RR.  Decision  Nullifying  State  Demurrage 
Rules. — The  Supreme  Court  of  Michigan  on  Sept.  28  held 
that  the  State  Railroad  Commission  had  no  right  to  estab- 
lish reciprocal  demurrage  rules  on  inter-State  traffi 
that  its  power  to  promulgate  rules  of  that  character  is  limited 
to  i  here  property  i-  transported  between  points  within 

the    State. 

Tho  in  of  Natl  i  Commissioners  and  the  Inter-State 

Com  itsslon  ado  which  went  Into  effect  <>n 

\i.i  >n,  claiming  that  the  afore- 

-,  insisted  en  the  enforcement  of 

rules  framed  i>y  it  in  1909.      I '!  ie  co  .  acting  for  itself  and  other 

i  the  case  to  the  State  Supreme  Court.     The  Commission. 

it  is  stated,  will  t  ike  the  case  to  the  United  States  Supreme  Court.  — V.  90, 

p.    1101. 

Atlanta  Birmingham  &  Atlantic  RR. — Sole  Receiver. — 
Judge  Don  A.  Pardee  in  the  Federal  Court  at  Atlanta  on 
Sept.  29  appointed  Benrj  M.  Atkinson  sole  receiver.  Sam- 
uel 1".  Parrott,  who  was  joint  receiver  with  Mr.  Atkinson, 
died  a  few  days  ago.— V.  90,  p.  1489. 

Boston  &  Albany  RR. — New  Director. — Frank  G.  Webster, 
of  Boston,  has  been  elected  a  director  to  succeed  Henry  B. 
Chapin,  deceased.— V.  91,  p.  396,  335. 

Boston  &  Maine  RR. — hnprovements. — The  director-  have 
decided  to  proceed  with  the  expenditure  of  $10,000,000  for 
new  equipment,  track  and  bridge  improvement,  &c. — V.  91, 
p.  864,  716. 

Control  by  Neiv  York  New  II unit  &  Hartford  RR. — See  re- 
port of  that  company  on  a  preceding  page.— V.  90,  p.  864. 

Boston  Railroad  Holding  Co. — See  New  York  New  Haven 

&  Hartf.  RR. under  "Annual  Reports"  above. 

I'r, ,  .  Stock. — The  company  has  applied  to  t he  Massachusetts  Railroad 
Commissioners  for  permission  to  issue  520,012, 000  ■}',',  pref.  stock  in  ex- 
change for  the  outstanding  -1  %   bonds  to  the  same  amount  held   by  the 

Xew  Haven  road, in  accordance  with  the  law  passed  by  the  last  Legislature. 

(V.  90.  p.   1612). — V.  91,  p.   153. 

British  Columbia  Electric  Ry.,  Ltd. — Option  of  Exchange. 
— The  company  offers  to  the  holders  of  the  43^%  Vancouver 
debentures  the  right  to  exchange  each  £100  of  siid 
debentures  for  £102J/£  of  the  company's  4J^%  perpetual 
consolidated  debenture  stock  and  a  cash  payment  of 
£1  in  respect  of  interest.  Fractions  of  £1  will  be  paid  in 
cash.— V.  90,  p.  625. 

Canadian  Pacific  Ry. — Annual  Meeting — Extraneous  As- 
sets.— At  the  annual  meeting  on  Oct.  5  the  shareholders 
ratified  the  several  resolutions  presented  (see  report,  V.  91, 
p.  727  and  728,  sections  7  to  12).  President  Sir  Thomas 
Shaughnessy  stated  that  the  directors  propose  to  change  the 
dividend  period  of  the  common  stock  from  semi-annually  to 
quarterly,  the  first  quarterly  payment  to  be  in  Jan.  1911. 
He  also  said: 

At  a  meetly  of  the  directors  in  August  last  it  was  decided  to  increase 
the  dividend  on  the  common  stock  to  7%  per  annum,  exclusive  of  the  , 
paid  from  land  revenue,  making  a  total  distribution  of  8%  (V.  91,  p.  396). 
Your  directors  are  aware  of  the  feeling  amongst  the  shareholders  that, 
taking  into  account  the  income  and  financial  position  of  the  company, 
this  is  scarcely  sufficient,  and  if  last  year's  returns  be  'a':en  as  a  basis. 
that  feeling  is  not  unreasonal  lr;  but  we  must  not  lose  sight  of  the  fact  that 

ditions  may  not  ;  lways  he  so  favorable,  that  we  may  have  lean  yi 
am!   that   in   such  a  contingency  a    large  cash  reserve  will  be  a  source  of 
convenience  and  strength. 

But  then,  apart  from  your  surplus  earnings,  you  have  extrane'ous 
in  deferred  payments,  or  land  cash  proceeds  of  land  s   I 

other  items  of  a  like  In  I  realization,  that  may  be  ro 

estimated  at  $50,000,000,  without  taking  into  account  your  un.v 
and   in  ordinary  course   this  amount   should   be  substantially  augmented 
within  the  next  few  years.      In  the  opinion  of  your  directors  » 
esis  of  the  company  and  its  shareholders  will  be  subserved  by  keeplni   1 
a  consid  a  rtion  of  these  assets  instead  of  resorting  to  "melon-cut- 

ting."    Ar  the  same  time  there  I  i  why  the  shareholders  of  the 

present  day  should  expect  s  tage  in  the  way  of  income  f] 

assets  as  ma;,-  be  p  •  icroaching  on  the  princ       '• 

and  it  is  the  inten  ■  directors  to  determine  during-  the         i 

year  how  this       i  be  brought  about. — V.  91,  p.  711,  716,727. 

Chesapeake  &  Ohio  Ry. — Bonds. — We  are  informed  that 
the  amount  of  4}^%  convertible  bonds  recently  sold  by  the 
underwriting  syndicate  was  about  $5,000,000,  with  an  option 
on  the  remaining  bonds  (about  $6,000,000)  held  by  the 
syndicate.— V.    91,    p.    870. 

Columbus  Delaware  &  Marion  Electric  RR. — Interest 
ment. — At  Columbus,  Ohio,  on  Oct.  1  Judge  Kinkead  in  the 
Common  Pleas  Court  authorized  Receiver  Eli  West  to  pay 
to  the  Cleveland  Trust  Co.,  the  mtge.  trustee,  $25,000  as 
interest  on  the  $1,000,000  bonds  for  the  half-year  ended 
May  1  1910  (V.  91,  p.  336).— V.  80,  p.  117. 

Chicago  Consolidated  Traction  Co. — Sale. — The  proper- 
ties of  the  eight  underlying  compani 03  hive  been  ordered 
to  be  sold  under  direction  of  Master  in  Chancery  Henry 
W.  Bishop.  Total  appraised  valuation,  about  $4,000,000; 
1st  M.  bonds  out,  $6,687,642.  In  addition,  the  Co  ili- 
dated  Company  has  outstanding  $6,000,000  4^s— V.  91, 
p.  517,  462. 

Dallas  (Tex.)  Electric  Corporation. — Dividends  on  Second 
Pref  i  red  Stock. — A  dividend  of  1%  has  been  declared  on  the 
$2,000,000  present  2d  preferred  5%  non-cumulative  stock, 
payable  Oct.  10  to  holders  of  record  Oct.  5,  along  with  regu- 
lar S(  mi-annual  dividend  No.  3  of  3%  on  the  $1,300,000  6% 
cumulative  1st  preferred  stock.  The  last  distribution  on 
the  2d  pref.,  2%,  was  made  in  Oct.  1909.  Compare  V.  89, 
p.  778. 

Denver  Northwestern  &  Pacific  Ry. — Guaranteed  Equip- 
•i  Notes  Offered. — O'Connor  &  Kahler,  New  York  and  Chi- 
cago, are  offering  at  par  and  int.  $140,000  5%  locomotive 
equipment  trust  notes,  guaranteed  by  endorsement  by  the 
American   Locomotive   Co.,   dated    Aug.    1    1910,    maturing 


$10,000  each   quarter   beginning   Nov.    1    1912   and   ending 

I'd).  1  1916.     Int.  (Q.-F.),  also  principal,  payable  at  office 

of  Harvey  Fisk   &  Sons,   N.   Y.  City.     Par  $5,000  (e).      A 

circular  says; 

These  equipment  notes  are  part  of  an  issue  of  .$348,609  and  are  secured 
bj  a  lien  on  new  equipment  consisting  of  20  locomotives  built  by  the  Ameri- 
can Locomotive  Co.  (7  Mallet,  12  consolidated  freight  and  1  ten-wheel 
passenger  locomotives) ,  which  cost  originally  $435,761 .  The  railway  com- 
pany made  a  cash  payment  of  $87,152  (or  20",'>),  and  the  balance  due  Is 
represented  by  58  equipment  5%  notes.  The  first  installment  of  $16,133 
Is  due  May  1  1911  and  the  remainder  In  10  quarter-annual  installments  of 
$17,500  each,  due  Aug.  1  1911  to  Feb.  I  inn;,  both  inclusive.  Title  to  the 
equipment  remains  with  the  vendor  until  all  the  notes  are  fully  paid. — 
V.    90,   p.    697. 

Detroit  United  Ry. — Option  to  Subscribe. — Shareholders 
desiring  to  take  part  in  the  underwriting  at  82^  for  one  year 
from  Feb.  1  1911  of  the  $1,500,000  consolidated  1st  M.  4J^s, 
dated  1902,  are  requested  to  send  their  subscriptions  to 
A.  J.  Ferguson,  Vice-President,  P.  O.  Box  547,  Montreal. 

Total  consol.  1st  4Hs  auth.,  $25,000,000;  issued  (including  $9,020,000 
reserved  to  retire  underlying  liens),  $23,333,000. 

The  subscribers  will  receive  2 ";,  commission  on  the  face  value  of  any  of  the 
$1,500,000  bonds  which  the  company  may  otherwise  dispose  of;  subscrip- 
tions for  the  remainder  must  be  paid  In  full  on  .Ian.  1  1912  to  the  company 
or  to  its  order  at  the  Bank  of  Montreal,  N.  Y.  The  company  can  cancel 
the  agreement  on  or  before  Feb.  1  1911  In  case  all  of  the  $1,500,000  bonds 
are  not  underwritten  by  Jan.  1  1911.     Sec  also  circular,  V.  91,  p.  870. 

Erie  RR. — Bonds. — Application  was  made  on  Oct.  3  to  the 
Public  Service  Commission  at  Albany  for  authority  to  issue 
$1,000,000  general  lien  bonds  to  reimburse  the  treasury  for 
amounts  expended  for  coal  cars.  This  will  make  $36,885,000 
general  lien  bonds  outstanding. — V.  91,  p.  393. 

Indianapolis  &  Cincinnati  Traction  Co. — Foreclosure  Sale. 
— Judge  Carter  in  the  Superior  Court  at  Indianapolis  on 
Sept.  30  ordered  the  foreclosure  sale  to  take  place  on  30 
days'  notice.  Upset  price  $1,045,000  and  the  assumption 
of  certain  operating  deficits  and  unfilled  orders  estimated 
to  amount  to  less  than  $50,000. 

The  upset  price  will  about  cover  the  indebtedness  of  the  receiver- 
ship. Receiver's  certificates  outstanding,  without  interest,  amount  to 
$927,981. — V.   91,   p.   518. 

International  &  Great  Northern  RR. — Adjournment  of  Sale 
Til!  May  16. — The  depositors  of  second  mortgage  bonds 
under  the  agreement  dated  March  2  1908  have  received  from 
their  committee,  W.  Emlen  Roosevelt,  Chairman,  a  circular 
dated  at  New  York,  Oct.  3,  announcing  a  postponement  of 
the  foreclosure  sale  to  May  16  1911 .    Circular  says  in  brief: 

A  decre  of  foreclosure  and  sale  under  the  2d  mtge.  having  been  entered 
on  May  10  1910,  the  Texas  Legislature  enacted,  and  the  Governor  approved, 
a  statute  purporting  to  require  the  purchaser  at  a  judicial  sale  of  a  railroad. 
as  a  condition  of  acquiring  the  corporate  franchise,  to  "agree  to  take  and 
hold  said  property  and  franchises,  charged  with  and  subject  to  the  pay- 
ment of,  all  subsisting  liabilities  and  claims  for  death  and  for  personal  in- 
juries sustained  in  the  operation  of  the  railroad  by  the  company,  and  by 
any  receiver  thereof,  and  for  loss  of  and  damage  to  property  sustained  in 
the  operation  of  the  railroad  by  the  company  and  by  any  receiver  thereof, 
and  for  the  current  expenses  of  such  operation,  including  labor,  supplies 
and  repairs." 

The  effect  of  such  legislation  in  the  pending  foreclosure  would  be  to  sub- 
ordinate the  2d  mtge.  debt  to  claims  so  loosely  specified,  in  the  event  of 
purchase  on  your  behalf;  or  in  the  event  of  a  purchase  by  third  parties,  to 
diminish  the  amount  of  the  bid  applicable  to  your  debt  by  such  sum  as 
would  be  required  to  care  for  these  claims.  The  Act  Is  generally  known  In 
Texas  as  the  "International  He  Great  Northern  bill;"  and  It  is  commonly 
said  that  the  Act  will  be  repealed  as  soon  as  this  foreclosure  sale  shall  have 
taken  place.  In  addition  to  some  $700,000  or  $800,000  of  claims  which 
might,  under  the  ordinary  procedure,  be  entitled  to  a  preference  out  of 
proceeds  of  sale,  $3,000,000  Is  estimated  as  the  minimum  sum  attempted 
to  be  preferred  to  your  claims  by  this  law. 

While  recognizing  the  doubt  as  to  the  validity  of  this  legislation,  your 
committee  has  not  felt  it  possible  to  cause  a  sale  to  be  had  under  present 
conditions.  If  your  committee  should  purchase  (and  no  other  possible 
bidder  Is  known  to  them),  it  would  be  In  ignorance  of  the  amount  of  claims 
which  the  purchaser  would  be  called  upon  to  assume — a  veritable  leap  lii 
the  dark.  A  refusal  of  the  purchaser  to  agree  to  assume  the  unsecured 
debt  would,  as  your  committee  is  advised,  result  in  immediate  proceedings 
on  the  part  of  the  State,  accompanied  without  doubt  by  application  for 
the  appointment  of  a  receiver.  Moreover,  it  would  be  impossible  for  the 
purchaser  to  Issue  any  securities  without  the  permission  of  the  Texas  Rail- 
road Commission,  which  would  hardly  be  granted  in  the  face  of  a  refusal 
to  assume  the  debts,  as  prescribed  by  the  new  statute.  Again,  new  bonds, 
whether  Issued  for  the  cash  requirements  of  foreclosure  and  reorganization, 
necessary  improvements  and  to  pay  off  claims  really  entitled  to  a  prefer- 
.  or  issued  to  the  depositors  to  represent  your  interests  in  the  property. 
Id  alike  be  subject  to  the  provisions  of  the  law. 

Under  all  these  conditions  your  committee,  with  the  greatestreluctance, 
lias  obtained  an  adjournment  of  the  sale  to  May  16  1911  in  the  hope  that 
at  the  next  session  of  the  Texas  Legislature  beginning  in  January  1911  a 
more  enlightened  public  sentiment  may  cause  such  a  modification  of  the 
law  as  will  make  it  possible  to  reorganize  the  property. — V.  91,  p.  871,  655. 

International  Traction  Co.,  Buffalo,  &c. — The  committee, 

Robert  L.  Fryer,  Chairman,  representing  holders  of  50-year 

4%  collateral  trust  gold  bonds,  announces  that  more  than  a 

majority  in  amount  of  the  above-mentioned  bonds  has  been 

depo  ited  under  the  agreement  of  June  21   1910,  and  that 

arrangements  have  been  made  for  an  advance  to  the  holders 

of  certificates  of  deposit  issued  for  said  bonds  of  the  interest 

due  July  1  1910  on  the  bonds  represented  thereby. 

Such  interest  will  be  advanced  to  the  holders  of  certificates  of  deposit 
upon  presentation  thereof  at  the  offices  of  J.  P.  Morgan  &  Co.,  23  Wall  St. 
the  Manufacturers  &  Traders  Nat.  Bank,  Buffalo,  N.  Y .,  or  the  United 
States  Trust  Co.,  Louisville,  Ky  (V.  90,  p.  1675). — V.  91,  p.  38. 

Lancaster  Oxford  &  Southern  RR. — Interest  Unpaid. — 
The  bondholders  of  this  28-mile  narrow-gauge  line  were 
notified  on  Oct.  1  that  the  semi-annual  interest  then  due  on 
the  $200,000  5%  bonds  could  not  be  paid,  and  that  a  propo- 
sition had  been  made  to  sell  to  the  Conestoga  Traction  Co., 
with  a  view  of  having  the  road  made  a  standard-gauge 
electric  road.— V.  81,  p.  1665. 

Macon  &  Birmingham  Ry. — New  Receiver. — John  B.  Mun- 
son,  Vice-President  and  General  Manager  of  the  Georgia 
Southern  &  Florida  Ry.,  was  on  Oct.  1  appointed  receiver 
for  the  Macon  &  Birmingham,  succeeding  the  late  Samuel  V . 
Parrott.— V.  86,  p.  337. 

Macon  (Ga.)  Railway  &    Light  Co. — Dividends — lucre* 
Proposed. — President  W.  J.   Massee  oil  Sept.  30  1910  wrote: 

We  have  paid  our  usual  6°  on  pref.  stock  [5300,000]  for  1910,  3%  having 
been  paid  April  1  and  ,v„  paid  to-day.  We  hi  ve  ordered  a  dividend  of 
6%  paid  on  the  oomrri  .1;  -  och  [$900, 000] ■$■%  of  this  was  paid  July    1.  i 
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paid  to-day  and  1  K-  %  will  be  paid  Jan .  1 .     The  company  will  be  put  on  an 
3%  basis  for  its  common  stock  after  Jan.  1,  payable  2%  quar. — V.89,p.  529. 

Manistique  Ry. — Trustee's  Sale. — The  road  has  been  sold 

at  trustee's  sale  to  John  Milieu,  Vice-President  and  General 

Manager  of  the  Duluth  &  Northern  Minnesota  RR.,  who  is 

said  to  represent  the  bondholders. 

It  is  unofficially  reported  that  the  purchasers  intend  to  abandon  the 
road,  most  of  the  timber  having  been  cut  down.  The  Duluth  &  Northern 
Minnesota  is  also  controlled  by  the  Alger-Smith  interests. — V.  91,  p.  519. 

Minneapolis  &  St.  Louis  RR. — Directors. — F.  M.  Tomp- 
kins and  A.  C.  Doan  of  N.  Y.  have  been  elected  directors  to 
succeed  F.  E.  Palmer  and  the  late  L.  C.  Wier.— V.91,p.790. 
National  Railways  of  Mexico. — See  "Annual  Reports." 
First  Preferred  on  4%  Basis. — The  stockholders  at  the 
annual  meeting  authorized  the  directors  to  declare  an  extra 
dividend  of  1%  on  the  $28,830,200  non-cumulative  4%  first 
pref.  stock,  payable  at  their  option.  This  is  done  in  order 
to  bring  the  dividend  payable  out  of  the  earnings  of  the  fiscal 
year  ending  June  30  last  uptq4%,  the  previous  distributions 


having  been  2%  in  Aug.  and  1( 


in 


Feb.  last.     From  Aug. 


19  18  to  Aug.  1909  payments  were  at  the  rate  of  1%  semi- 
annually.—V.  91,  p.  717,  5S9. 

New  England  Investment  &  Security  Co. — Guaranteed 
Notes. — See  New  York  New  Haven  &  Hartford  RR.  under 
"Annual  Reports"  above. — V.  90,  p.  503. 

New  Jersey  &  Hudson  River  RR.  &  Ferry  Co. — Bonds.— 
Thr  New  Jersey  authorities  have  approved  the  issuance  of 
$100,000  additional  4%  nitge.  bonds  for  extensions,  addi- 
tions,  etc.— V.  91,  p.  95. 

Newport  &  Richford  RR. — Sale  of  Bonds. — To  refund  the 
5350,000  1st  M.  5s.  due  Jan.  1  1911,  there  have  been  sold  to 
Lee,  Higginson  &  Co.  a  new  issue  of  $350,000  1st  5%  30-year 
gold  bonds  dated  Jan.  1  1911,  guaranteed,  presumably 
p.  tfe  i.,  by  the  Connecticut  &  Passumpsic  Rivers  RR.  Co. 
(Boston  &  Maine  system),  which  owns  most  of  the  $350,000 
capital  stock.  The  bonds  are  not  subject  to  redemption 
before  maturity.  The  Boston  Safe  Deposit  &  Trust  Co. 
is  mortgage  trustee. 

The  road  extends  from  Newport,  Vt.,  to  the  Canadian  line,  21  miles,  and 
it  has  been  operated  under  lease  since  June  8  1881  by  the  Montreal  &  At- 
lantic Ry..  which  in  turn  is  operated  for  its  owners  by  the  Canadian  Pac.Ry. 

New  York  New  Haven  &  Hartford  RR. — Earnings — Guar- 

-. — See  "Annual  Reports." 
Annual  Meeting. — The  shareholders  will  vote  at  the  annual 
in-  ring  on  Oct.  26  on — 

1.  Increasing  the  board  of  directors  to  27  members. 

2.  Approving  the  purchase  of  the  franchise  and  property  oi  the  Berk- 
shire RR.  Co..  the  New  Haven  &  Northampton  Co.  and  the  Rhode  Island 
&  Massachusetts  RR.     See  aforesaid  report. — V.  91,  p.  871,  337. 

New  York  &  Stamford  Ry. — First  and  Refunding  Bonds 

Gua  "•/red. — See  "new  guaranties"  in  report  of  N.  Y.  N.  H. 

&  Hartford  RR.  on  a  preceding  page. — V.  88,  p.  1197. 

Pacific  &  Eastern  Ry. — Offer  to  Purchase  Bonds. — Offers, 
it  is  stated,  have  recently  been  made  to  bondholders  to  pur- 
chase bonds  at  80  by  the  Hill  interests,  who  are  now  in 
control.  There  are  $300,000  1st  M.  6s  outstanding,  which  are 
.subject  to  call  after  June  1917  at  105.— V.  90,  p.  1614. 

Pennsylvania  Company. — Called  Bonds. — Notice  is  given 
that  $1,334,000  certificates  of  the  Zx/%%  gold  loan  of  1901, 
maturing  Nov.  1  1916,  have  been  called  for  redemption  at 
the  Girard  Trust  Co.,  Phila.,  on  Nov.  1.— V.  90,  p.  1421. 

Pennsylvania  RR. — Service  under  Hudson  Hirer  Nov.  27. — 
The  formal  opening  of  the  tunnel  extension  from  Harrison, 
N  .  J . .  to  Pennsylvania  Station  in  New  York  is  set  for  Nov.  27 . 
— V.  91,  p.  655,  397. 

?ere  Marquette  RR. — Offering  of  Guaranteed  Equipment 
Trust  Notes. — O'Connor  &  Kahler,  New  York  and  Chicago, 
arc  offering,  at  prices  to  net  the  investor  either  434  or  4%% 
for  the  earlier  maturities  and  5%  for  the  later,  $165,000  5% 
locomotive  equipment  trust  notes,  guaranteed  by  endorse- 
ment by  the  American  Locomotive  Co.,  dated  July  1  1910, 
maturing  $15,000  quarterly  beginning  Jan.  1  1911  and  ending 
July  1  1913.  Int.  Q.-J.  P.  &  i.  payable  at  office  of  Harvey 
Fisk  &  Spns,  N.  Y.  City.     Par  $5,000  (c).   A  circular  says: 

These  notes  are  part  of  an  issue  of  $177,956  and  are  secured  by  a  lien  on 
new  equipment  consisting  of  15  new  locomotives  built  by  the' American 
Locomotive  Co.  (5  passenger,  5  consolidated  freight  and  5  six-wheel  switch- 
ing locomotives),  which  cost  §237,275,  towards  which  the  railroad  company 
mad'-  a  cash  payment  of  $59,318,  or  25 %  of  the  cost.  The  first  installment 
of  $12,956  will  be  due  on  Oct.  1  1910,  and  the  remaining  11  installments  of 
$15,000  each  mature  as  above.  Title  to  the  equipment  remains  with  the 
vendor  until  the  notes  are  fully  paid. 

I!>  port. — For  year  ending  June  30: 

Net  (alter  Other 

Taxes).  Income. 

$3,087,788  deb. $16,820 

3,471,354  cr. 238, 209 
—V.  90,  p.  772. 

Philadelphia  Rapid  Transit  Co. — Mr.  Wolf  Resign. 

Senator  Clarence  Wolf  has  resigned  as  Vice-President  and 
director,  owing  to  the  pressure  of  other  business.  He  has 
been  succeeded  as  director  by  President  Charles  O.  Kruger. 
Petition  to  Mr.  Stotesbury. — A  petition,  asking  that  E.  T. 
Stotesbury  of  Drexel  &  Co.,  become  managing  director  is 
being  circulated  among  stockholders  and  others.  The 
petition  says  in  part: 

This  move  is  made  with  the  knowledge  and  assent  of  the  present,  officers 
and  directors  and  with  the  assurance  that  sufficient  vacancies  on  the  board 
will  be  available  to  enable  the  interest  which  may  come  in  with  you  to 
control  the  policy  and  business,  giving  the  property  not  only  the  advantage 
of  your  large  experience  in  business  and  as  a  financier,  but  also  the  full 
measure  of  public  confidence  which  will  result  from  such  participation 
in  the  direction  and  control. — V.  91    p.  786,  337. 

Pittsburgh  Wheeling  &  Kentucky  RR. — Extra  Dividend  — 
The  directors  recently   declared   a   dividend  of   3%   out  of 


Fiscal  Gross 

Year.  Earnings. 

1909-10.     _  _$1S,542,271 
1908-09 14,629,827 


Interest 

&  Rentals. 

$3,601,254 

3,668.812 


Balance, 

Surplus. 

$469,713 

40,651 

— State 


profits  and  a  special  dividend  of  3%  out  of  the  accumulated 
surplus  to  Sept.  20  1910,  payable  to  stockholders  of  record 
of  Sept.  24,  being  the  same  amounts  as  for  many  years  past. 

The  road  extends  from  Wheeling  June,  to  Benwood,  W.  Va.,  28  miles, 
and  it  is  operated  by  the  Pitts.  Cin.  Chic.  &  St.  Louis.  Rental,  net  earn- 
ings. Capital  stock,  auth.  $600,000;  issued,  $501,250  (in  $50  shares),  of 
which  $255,300  is  owned  by  the  Pennsylvania  Company.  Bonds  at  last 
accounts,  $69,000  1st  M.  6s,  due  Jan.  1  1934.  For  the  calendar  vear  gross 
earnings  were  $436,733:  net,  $136,586:  other  income,  $17,674;  interest, 
sinking  fund  and  hire  of  equipment,  $40,592;  dividends  (Nos.  70  and  71 
paid  April  1  and  Nos.  72  and  73  Oct.  1),  $60,150;  additions,  &c,  $10,207; 
bal.,  sur.,  $43,311.      Total  surplus  Dee.  31  1909,  $400,159. 

Providence  Warren  &  Bristol  RR.— New  Stock. — The 
stockholders  of  the  company  of  record  July  14  were  offered 
the  right  to  subscribe  for  $437,300  new  stock  at  $150  per 
$100  share, in  proportion  of  one  share  of  new  stock  to  each 
share  of  outstanding  stock,  preferred  and  common. 

The  road  is  leased  to  the  Old  Colony  at  a  rental  now  netting  6°;,  on  the 
stock,  the  lease  being  assumed  by  the  New  Haven  road.  The  lessee  owns 
over  75%  of  the  stock,  consisting  heretofore  of  $150,000  preferred  and 
$287,300   common. — V.   88,  p.   1129. 

Public  Service  Corporation  of  New  Jersey. — Areu>  Notes  Of- 
fered.— Potter,  Choate  &  Prentice  offered  this  week,  at  a 
price  to  net  the  investor  5}4%,  the  unsold  portion  (less  than 
$500,000)  of  a  block  of  $1,500,000  of  the  new  collat.  5%  notes. 

These  notes  are  dated  Oct.  1  1910  and  due  Oct.  1  1913,  butredeemable 
at  option  of  company  at  par  and  int.  on  any  interest  date  upon  30  days' 
notice.  Int.  payable  A.  &  O.  Fidtlity  Trust  Co.,  Phila.,  trustee.  Total 
authorized  and  issued,  $4,000,000.  Secured  by  a  deposit  with  the  trustee 
of  $5,000,000  Public  Service  Corporation  of  N.  J.  general  mortgage  5% 
sinking  fund  gold  bonds  due  Oct.  1  1959,  part  of  an  authorized  issue  of  $50,- 
000,000  bonds,  of  which  $18,500,000  are  outstanding  (and  are  secured  sub- 
stantially as  stated  in  V.  89,  p.  1349.     See  also  V.  90,  p.  699). 

Earnings  for  Seven  I\Ionths  ended  Julu  31  1910  and  1909. 

1910.  1909.        !  1910.  1909. 

•S  s  ^  % 

Gross,oper.cos.l5,084,087   13.936,763   Net,  after  taxes  7,752,60  5     7,125,563 


Public  Service 
misc.  inc_ 


898,510 


781,280 


Fixed  charges, 

of  oper.  cos.   6,057,969 
Int.  P. S. Corp.        957,106 


5,823,929 
992,280 

Total  inc_. 15. 982, 598    14.718,043        Surplus 737,529         309.353 

The  surplus  ($737,529)  for  the  7  months  end.  July  31  1910  is  equal  to 
5%  per  annum  on  the  $25,000,000  outstanding  capital  stock.  Compare 
V.  91,  p.  871;  V.  90,  p.  1293. 

Second  Avenue  RR.,  New  York  City. — Receiver's  Certifi- 
cates Authorized. — Justice  Amend  in  the  Supreme  Court  in 
this  city  on  Oct.  1  authorized  Receiver  Linch  to  issue  $2,- 
500,000  one-year  receiver's  certificates.  The  Guaranty 
Trust  Co.  on  Tuesday  issued  the  following  statement: 

The  $2,500,000  certificates  are  to  bear  interest  at  not  exceeding  6",',,  but 
the  rate  has  not  been  definitely  fixed.  The  proceeds  will  not  be  used  In 
payment  of  the  interest  due  Nov.  1  on  $5,682,000  5%  consol.  mtge.  bonds, 
but  will  be  used  to  retire  $1,280,000  ganeral  consol.  5s,  maturing  Nov.  1 
1910,  and  $500,000  receiver's  certificates  which  came  due  Oct.  1  1910, 
approximately  $545,090  for  franchise  taxes,  and  the  balance  to  improve 
the  road  and  equipment. 

In  his  application  to  the  Court,  the  receiver  did  not  predict  an  increase 
of  $250,000  per  year  in  earnings  as  a  result  of  the  new  terminal  at  Worth  St., 
but  predicted  that  the  net  earnings  of  the  system  would  be  considerably 
in  excess  of  $250,000  annually  after  the  new  terminal  was  in  operation  and 
the  property  improved  by  repairs.  [It  was  recently  arranged  to  settle  the 
past  due  special  franchise  taxes  for  $544,854 — Ed.]— V.  91,  p.  519,  398. 

Spokane  &  Inland  Empire  (Electric)  RR. — Bonds — Earn- 
ings.— The  Milwaukee  (Wis.)  Trust  Co.  in  offering  the  "first 
and  refunding"  5s  at  a  price  to  yield  over  5%,  reports: 

Earnings  for  the  year  ended  Dec.  31    1909. 

Gross  earnings $1,608,489  |  Ann'l  int.  on  bonds  outst'g_$247,450 

Net  (after  taxes) $633,955  |  Surplus  earnings $386,505 

Cash  cost  of  properties  against  which  $4,948,000  bonds  have  been  issued 
is  reoorted  by  Audit  Co.  of  Illinois  to  be  in  excess  of  $10,350,000. — V.  90, 
p.  978. 

Southern  Railway. — New  Vice-Presidents. — Secretary  R. 
D.  Lankford  has  also  been  elected  a  Vice-President  as 
well.  E.  H.  Coapman  is  now  Vice-President  and  General 
Manager  in  charge  of  operation  and  maintenance. — V.  91, 
p.  718. 

Tennessee  Central  RR. — New  Officers. — H.  B.  Chamber- 
lain has  been  elected  a  director  and  Eben  Richards  has  been 
made  Chairman  of  the  Board,  both  to  succeed  Col.  S.  M. 
Felton.  J.  S.  McHenry  has  been  made  Treasurer. — V.  91, 
p.  718. 

Wabash-Pittsburgh  Terminal  Ry. — Report  of  Chaplin  Com- 
mittee.— The  first  mortgage  bondholders'  committee  organ- 
ized in  July  1910,  consisting  of  James  C.  Chaplin,  Chairman; 
Meigs  H.  Whaples,  William  H.  Nicholson,  Clarence  L.  Har- 
per and  Richard  Sutro,  reports  as  of  Sept.  22: 

(1)  At  the  instance  of  our  counsel,  who  personally  presented  the  applica- 
tion before  the  U.  S.  Circuit  Court  in  Ohio,  an  order  has  been  made  modify- 
ing the  order  of  Aug.  22  1908,  whereby  the  receiver  of  the  Wheeling  &  Lake 
Erie  RR.  Co.  was  directed  to  discontinue  exchanging  traffic  under  the 
terms  of  the  traffic  and  trackage  agreements.  (2)  Answers  have  also  been 
prepared  by  our  counsel  and  filed  contesting  the  foreclosure  of  the  mortgage 
securing  the  $8,000,000  notes  of  the  Wheeling  &  Lake  Erie  held  by  the 
Wabash  RR.,  and  of  the  general  mortgage  securing  the  bonds  pledged  as 
collateral  for  the  notes.  (3)  A  cross-bill  has  also  been  prepared  and  filed 
seeking  to  compel  the  Wheeling  &  Lake  Erie  and  the  Wabash  roads  to  ac- 
count for  the  amounts  due  under  the  traffic  and  trackage  agreements  and 
to  compel  the  specific  performance  of  those  agreements  for  the  balance  of  the 
50-year  period.  An  action  has  also  now  been  instituted  by  the  Mercantile 
Trust  Co.,  as  trustee  of  your  mortgage,  against  the  Wabash  RR.  Co., to  se- 
cure the  return  of  the  stock  of  the  Pittsburgh  Terminal  RR.  &  Coal  Co., 
which  we  claim  was  purchased  with  the  proceeds  of  your  bonds,  and,  in 
equity,  should  be  placed  as  part  collateral  under  your  mortgage. 

Papers  are  being  prepared  to  compel  an  accounting  from  the  Pittsburgh- 
Toledo  Syndicate,  which  organized  your  company  and  transferred  it  to  the 
Wabash  RR.  Papers  are  also  being  prepared  by  our  counsel  to  enforce 
the  stock  liability  of  the  Wabash  RR.,  on  the  ground  that  the  stock  of 
your  company  issued  to  the  Wabash  RR.  was  never  paid  for. 

The  committee  has  recently  made  a  thorough  personal  examination  of 
the  properties  of  the  Wabash  Pittsburgh  Terminal  and  its  affiliated  and 
controlled  companies,  including  the  West  Side  Belt  Line,  Pittsburgh  Termi- 
nal RR.  &  Coal  Co.  and  Wheeling  &  Lake  Erie  RR.  We  are  of  the  opinion 
that  these  properties,  properly  conserved  and  operated  as  a  unit,  have  a 
great  value  and  future. 

Securities  (either  bonds  or  certificates  of  Central  Trust  Co.)  may  be  de- 
posited until  further  notice  with  Columbia  Trust  Co.,  N.  Y.  City:  Colonial 
Trust  Co..  Pittsburgh;  Conn.  Tr.  &  Safe  Dep.  Co.,  Hartford,  and  Land  Title 
&  Trust  Co.  and  Union  Trust  Co.,  Phila.  [William  C.  Taylor  is  Sec,  37 
Wall  St.,  N.  Y.  City,  and  Samuel  Untermyer,  counsel  for  the  committee.] 

Receivers'    Certificates    Authorized. — Judge    Young    in    the 

United  States  Circuit  Court  at  Pittsburgh  on  Sept.  30  an- 
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thorized  Henry  W.  McMaster  and  Francis    K.  Skelding    to 
issue  receivers'  certificates  as  follows: 

$974,211  of  the  Wabash  Pittsburgh  Terminal  Ry.  to  retire  the  1st  lien 
certificates  authorized  Oct.  30  1908  to  the  same  amount,  of  which  $875,000 
are  reported  to  be  outstanding;. 

$70(1.720  Of  the  West  Side  Kelt  RR.  to  retire  the  same  amount  dated 
Sept.  1  1908,  when  they  mature,  of  which  $615,000  are  said  to  have  been 
Issued.  Any  of  the  certificates  not  required  to  retire  the  old  Issues  may.  It 
is  stated,  be  used  for  necessary  improvements. — V.  91,  p.  791. 

Washington  Alexandria  &  Mt.  Vernon  Ry. — Merger. — The 
shareholders  will  vote  Oct.  12  on  a  joint  agreement  looking 
to  tln>  consolidation  of  the  Washington  Arlington  &  Falls 
Church  Ry.,  the  Washington  Alexandria  &  Mt.  Vernon  Ry. 
Co.  and  the  Washington-Virginia  Ry.  Co.— V.  89,  p.  530. 

Washington  Arlington  &  Falls  Church  Ry.  -Merger. — See 
Washington  Alexandria  oc  Mt.  Vernon  Ry. — V.  87,  p.  1239. 

Washington  Baltimore  &  Annapolis  Electric  Ry. — General 
Reorganization  Committee. — The  following  committee,  upon 
the  request  of  holders  of  a  large  proportion  of  the  1st  and 
2nd  mo rt. bonds  and  stock,  urges  the  holders  to  deposit  their 
securities  with  the  Safe  Deposit  &  Trust  Co.  of  Baltimore  or 
the  Cleveland  Trust  Co.  of  Cleveland: 

John  L.  Severance  (Chairman),  George  A.  Craig  and  John  Sherwin,  all 
of  Cleveland;  John  J  Nelligan,  3d  Vice-Pres.  of  Safe  Deposit  &  Trust  Co. 
of  Baltimore:  Hinsdill  ('arsons,  who  is  associated  with  the  General  Elect]  Ic 
Co,  of  Xew  York,  and  George  T.  Bishop,  one  of  the  receivers.  Depositors 
may  withdraw  without  expense  if  dissatisfied  with  the  plan  when  presented. 

Sale  of  Washington  Berwyn  &  Laurel  RR. — See  that  com- 
pany below. — V.  91,  p.  155. 

Washington  Berwyn  &  Laurel  (Electric)  RR. — Sale.- -The 
receivers  of  the  Washington  Baltimore  &  Annapolis  Electric 
RR.,  who  recently  bought  this  property  at  foreclosure,  have 
sold  it  at  a  price  reported  to  be  $70,750  cash  toC.  F.  Norment, 
President  of  the  City  &  Suburban  Ry.  Co.  (Washington  Ry. 
&  Electric  Co.). 

Length  of  line.  Berwyn  to  Laurel,  Md.,  9  miles.  .Ml  of  the  stock  and 
all  the  $220,000  outstanding  bonds  were  owned  by  the  Washington  Balti- 
more   &    Annapolis    Ry.    Co. 

Washington  (D.  C.)  Ry.  &  Electric  Co. — Purchase. — See 
Washington  Berwyn  &  Laurel  RR.  above.— V.  90,  p.  973. 

West  Side  Belt  RR.,  Pittsburgh. — Receivers'  Certificates. — 
See  Wabash-Pittsburgh  Terminal  Ry.  above. — V.  87,  p.  168" 

Youngstown  &  Ohio  River  RR. — Initial  Preferred  Divi- 
dend.—A  first  dividend  of  %  of  1%  on  the  $1,000,000  pref. 
stock  (cumulative  after  July  1  1913),  issued  under  the  re- 
capitalization of  the  company  in  1910,  has  been  declared, 
payable  Oct.  5  to  holders  of  record  Sept.  30. — V.  91,  p.  40. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Albemarle  &  Chesapeake  Canal  Co.,  Norfolk,  Va. — Fore- 
closure.— Federal  Judge  Edmund  Waddill  Jr.  at  Norfolk, 
Va.,  on  Oct.  4  confirmed  the  report  of  Special  Master  Richard 
Mcllwaine.  and  ordered  a  foreclosure  sale  of  the  property 
under  the  first  mortgage  (Union  Trust  Co.,  N.  Y.,  trustee)  on 
which  there  is  due  for  principal  and  interest  $524,420. — 
V.  90,  p.  374. 

American  Locomotive  Co. — Guaranteed  Equipment  Trusts. 
— See  Pere  Marquette  RR.  and  Denver  Northwestern  &  Pa- 
cific Ry.  under  "Railroads"  above. — V.  91,  p.  586. 

American  Rolling  Mill  Co.,  Middletown,  O. — New  Stock  for 
Extrusions. — The  "Cincinnati  Commercial  Tribune"  states 
that  the  company  has  decided  to  offer  all  its  shareholders, 
both  common  and  pref.,  the  right  to  subscribe  at  $200  per 
share  for  $500,000  new  stock  to  the  extent  of  one  share  for 
everv  nine  shares  held  bv  them  respectively.  Compare 
V.  90,  p.  701. 

American  Steel  Foundries. — Favorable  Decision. — See 
Pressed  Steel  Car  Co.  below. — V.  90,  p.  1492. 

Central  Oil  Co.,  Los  Angeles.— New  Stock. — The  share- 
holders recently  authorized  an  increase  in  the  capital  stock 
from  $1,000,000  (par  of  shares  $1)  to  $3,000,000.  A  San 
Francisco  paper  says: 

It  is  Intended  to  exchange  the  newstock  for  the  old  at  the  ratio  of  two 
for  one,  if  it  Is  found  that  this  action  would  be  legal,  and  to  place  the  other 
1,000,000  shares  in  the  treasury,  to  be  devoted  later  to  development  pur- 
poses if  desired.  The  Central  is  now  paying  dividends  at  the  rate  of  15% 
a  year,  and  it  is  anticipated  that  after  the  new  issue  of  stock  is  made  the 
rate  will  be  8",',. — V.  83,  p.  1172. 

Chicago  Pneumatic  Tool  Co. — Earnings. — The  "Chicago 
Record- Herald"  of  Oct.  4  said: 

Net  earnings  in  the  quarter  ended  with  September  were  nearly  equal  to 
the  dividend  requirement  of  1";,  for  the  full  year.  The  net  reported  for 
July  was  S  15.000,  for  August  $100,000 — the  largest  the  company  ever  made 
i  i  a  month,  and  for  September  $65,000,  a  total  of  $210,000.  The  dividend 
at  4%  calls  for  a  little  less  than  $260,000.  The  earnings  for  the  full  year 
a,-Q  expected  to  exceed  10%  on  the  $6,485,000  of  stock  outstanding:.  The 
ompany  has  recently  taken  some  unusually  large  orders. — V.  91,  p.  520. 

Colorado  Fuel  &  Iron  Co.,   Denver,   Col. — Report. — For 

year  ending  June  30: 

Fiscal                    Gross  Net  Other  Fixed  Balance, 

Year —             Earnings.  Earnings.  Income.  Charaes.de.  Surplus. 

1809-10 $2.'!. 039. 81.1  $3,742,615  $626,919  $2,862,716  $1,506,818 

1908-09 20,344,630  2,901,011  445,761  2,488,396  858,376 

— V.  90,  p.   1104. 

Consolidated  Gas,  Electric  Light  &  Power  Co.,  Baltimore. 

— New  Directors  Representing  Pennsylvania  Water  &  Power 
Co. — J.  E.  Aldred,  President  of  Pennsvlvania  Water  & 
Power  Co.  (V.  90,  p.  377, 1558;  V.  91,  p.  467)  has  been  elected 
Chairman  of  the  board  of  directors  of  the  Consolidated  Gas, 
El.  Lt.  &  Power  Co.  to  succeed  S.  D.  Warfield,  who  resigned. 
The  Pennsylvania  Water  &  Power  Co.  and  friendly  interests 
together  hold  "virtual  control."  The  other  changes  in  the 
board  arc: 

New    Directors:    Nicholas   F.    Brady,   succeeding  his  father   (Anthony    V. 

Ivi;  H.  S.  Holt,  E.  R.  Wood,  C.  E.  F.  Clark  and  Norman  James,  all, 

except  Mr.  James,  being  identified  with    Pennsylvania  Water  &  Power  Co. 


Retired:  J.  B.  Dennis,  F.  S.  Landstreet,  W.  J.  Casey,  W.  H.  Cassel. 

Unchanged:  Ferdinand  C.  Latrobe.  Charles  T.  Crane,  Charles  H.  Dickey, 
F.  H.  Hambleton.  F.  W.  Wood,  Charles  Adler,  C.  M.  Cohn.  Geo.  Cator, 
F.  A.  Furst  and  T.  J.  Shryock  of  Baltimore,  and  S.  R.  Bertron  of  N.  Y. 

Earnings. — For  fiscal  years  ending  June  30: 

Fiscal  Gross  Net  Fixed         Pref.         Common         Bal., 

Year —         Earns.      (aft. fax.)      Charges.      Dies.       Dividends.       Surp. 

1909-10 4,699.097   2,433,564    1,374,362   423,600    (2%)126,003    509,599 


1908-09 
1  907-08 


Not 
reported 


404,597 
211,899 


2,202,744    1,374,547    423,600 
1.870,085    1,234.586    423,600 
Out  of  surplus,   $509,599,  for  year  1909-10,   $257,596  was  reserved  for 
renewals,   &c,  leaving  net  surplus  for  year  $252,003.      First  div.,  2%,  on 
$6,300,100  com.  stock,  was  paid  April  27  1910  (V.  90,    p.  1046: 

Contract. — The  company  informs  us  that  a  contract  for 
15,000  k.  w.  has  been  closed  with  the  Pennsylvania  Water  & 
Power  Co.— V.  91,  p.  719,  41. 

Cramp  &  Sons  Ship  &  Engine  Building  Co. — Options  on 

Stock. — Former  President  Edwin  S.  Cramp  has  sent  a  letter 

to  holders  of  trust  certificates  saying  in  part : 

I  have  given  to  Charles  K.  Bcekman,  New  York,  an  option,  to  expire 
Nov.  1,  on  stock  of  the  company  owned  by  me.  lam  writingtoafew  of  my 
friends,  enclosing  a  blank  form  of  option  which  gives  us  an  opportunity 
of  disposing  of  our  stock  at  $50  per  share.  This  seems  a  very  favorable 
basis,  in  view  of  the  fact  that  the  stock  has  been  selling  on  the  market  at  a 
very  low  price,  and  has  not  received  any  dividends  for  a  number  of  years. 
— V.  91,  p.  874.  92. 

Crucible  Steel  Co.  of  America,  Pittsburgh. — Report. — For 

the  year  ending  Aug.  31: 

Fiscal  Gross  Net  Other  Preferred  Balance, 

Year.  Earnings.      Earnings.    Jar. (Net)     Divs.  (Cash)  Surplus. 

1909-10 $18,782,729   $3,523,402   .$12,480    (7  H)$l  .802.192   $1,733,690 

1908-09 12,121,651      1,995,408      19,518  (2J<0549,821      1,465,105 

The  total  undivided  surplus  on  Aug.  31  1910,  after  deducting  the  10% 
scrip  dividend  ($2,443,650)  paid  last  June  on  account  of  accumulated  divi- 
dends, was  $2,448.040. — V.   91.  p.  874. 

Development  Co.  of  America,  New  York. — Notes  Offered. — 
The  executive  committee,  consisting  of  Pres.  F.  M.  Murphy 
of  Prescott,  Ariz.;  Vice-Pres.  V.  L.  Mason  of  N.  Y.;  H.  M. 
Robinson  of  Pasadena,  and  B.  P.  Cheney  of  Boston,  have  is- 
sued a  circular  dated  Sept.  23  1910,  offering  the  company's 
$1,500,000  6%  one-year  collateral  notes  at  par  to  the  secur- 
ity holders  of  the  company  and  its  subsidiaries.  The  circu- 
lar says  in  brief: 

At  a  meeting  of  the  board  held  in  N.  Y.  City  Sept.  14,  the  officers  were 
authorized  to  issue  $1,500,000  6%  one-year  collateral  trust  notes,  to  be  se- 
cured by  deposit  with  a  New  York  trust  company  of  the  following  securities 
(total  par  value  $7,742,183) ,  and  of  further  collateral  as  set  free  or  received 
on  issuance  of  the  notes: 

Devel.  Co.  of  Am.  bonds..       $3,000  |  Tombstone  Consol-1  Bonds.  $108,020 
Poland  Min.  Co.  bonds 56,7751      ldated  MtnesCo. } Notes.  .     461,852 

Certfs.  of  indebtedness- .1,210, 901  I      Ltd JStock__3,005,515 

Stock 106,380  |  Saddle  Mtn.  Mining  bonds.         3.000 

Imperial  Copper  Co.  stock.         6,640  |  Lookout  Cop.  Co.  stock 459,700 

London-Ariz.  Cop.  Co.  stk.2,320,310  | 

The  proceeds  of  the  notes  will  be  used  in  meeting  the  company's  require- 
ments, including  interest  on  bonds  due  July  1  1910:  also  in  making  further 
advances  to  the  subsidiary  companies  necessary  to  protect  their  property 
and  make  them  remunerative.  It  will  require  $150,000  to  $200,000  to 
prove  up  Tombstone:  or,  If  current  obligations  are  to  be  paid,  $300,000. 
Tombstone  bondholders  will  be  asked  to  subscribe  for  about  $300,000  of  the 
notes.  The  pumps  on  the  Tombstone's  1,000  foot  level  have  been  recov- 
ered: flooding  again  would  mean  in  all  probability  a  serious  if  not  almost 
total  loss  to  the  bond,  note  and  stockholders,  who  have  Invested  between, 
four  and  Ave  millions  of  dollars. 

The  Imperial  Copper  Co.'s  bond  and  stock  holders  will  be  asked  to  sub- 
scribe for  $200,000  of  the  collateral  trust  notes  (equivalent  to  10%  of  the 
company's  outstanding  bonds),  in  order  to  protect  and  to  develop  their 
property.  After  a  few  months  smelting  operations  should  then  be  resumed, 
under  conditions  insuring  satisfactory  net  revenue. 

If  the  collateral  trust  notes  are  taken  to  a  reasonable  extent,  your  com- 
mittee anticipates  no  trouble  in  making  satisfactory  arrangements  with  the 
holders  of  a  $1,500,000  note  which  wou'd  also  be  outstanding  against  the 
Development  Company,  well  secured  and  held  by  its  friends! 

There  has  been  between  $8,000,000  and  $9,000,000  cash  Invested  in 
acquiring  title,  development  and  equipment  of  the  Imperial  and  Tomb- 
stone properties,  the  potential  value  of  which,  however,  represents  many 
times  that  amount. 

The  Port  Lobos  RR.,  on  which  the  Development  Co.  has  already  ex- 
pended about  $75,000,  will,  if  built  to  a  connection  with  the  railroad  owned 
by  the  Imperial  Copper  Co.,  place  the  Imperial  Copper  Co.  in  a  decidedly 
favorable  position,  reducing  the  cost  of  producing  copper  to  the  minimum, 
and  placing  it  in  a  favorable  position  to  treat  at  Its  Sasco  smelter  a  very 
large  amount  of  custom  ore  from  the  West  coast  of  Mexico  and  South  Amer- 
ica now  being  shipped  to  Vancouver,  B.  C,  for  treatment. 

Just  as  matters  stand,  your  properties  are  unproductive.  The  company's 
obligations  outstanding  as  of  Aug.  31  1910,  including  interest  on  bonds  due 
July  1,  amounted  to  $2,317,818,  which  includes  final  payment  on  Saddle 
Mtn.  and  completion  of  agreement  with  London- Arizona  Copper  Co. 

[The  company's  capital  stock  is  $7,000,000  auth.,  $4,404,500  outstand- 
ing: par  $100.  Its  bonded  debt  consists  of  $3,718,200  collateral  trust  6% 
gold  bonds  dated  1903  and  due  Jan.  1  1918  (int.  J.  &  J.;  Trust  Co.  of  Am., 
trustee),  secured  bv  pledge  of  all  the  $5,000,000  stock  of  Congress  Consoli- 
dated Mines  Co.,  $1,350,000  of  the  stock  of  the  Poland  Mining  Co.,  $2,500,- 
000  stock  of  Imperial  Copper  Co.  and  $4,000,000  stock  of  the  Tombstone 
Consol.  Mines. — Ed.]     N.  Y.  office.  5  Nassau  St. 

Total  Stock  -Pledged  for  Dev.  Co.-      Bonds     Pledged/or 

Name  of  Company —  Outstand.     Coll.Bds.    Neio  Notes.      Issued.    NeioNotes. 

(1)  Poland  Mining  Co S2.500.000  $1,350,000       S106.3S0  $1,000,000  *S56,775 

(2)  Tombstone  Consol 15,000.000     4,000.000     3,005,515     3,000,000  .rl<)8, 020 

(3)  Imperial  Copper  Co 5,000,000     2,500,000  6,640 

(4)  London-Arizona 5,748,200 2,320.310 

(5)  Congress  Consol   5,000,000     5,000,000 - 

(6)  Saddle  Mtn.  Mining 1,360,000      3,000 

(7)  Lookout  Copper 459,840      459,790 


2,000.000 

152,000 

None 

S40.000 


♦For  the  new  notes  are  also  pledged  $1,210,901  certfs.  of  indebt.  of  Poland  Co. 
and  $461,852  notes  of  Tombstone.— V.  82,  p.  221. 

Diamond  Match  Co. — Bond  Issue. — President  E.  R.  Stet- 
tinius  says: 

The  report  that  directors  have  resolved  to  recommend  to  shareholders 
the  issuing  of  bonds  on  Diamond  Match  Co.'s  property  is  to  say  the  least 
premature. 

To  meet  the  company's  coupon  notes  as  they  mature,  and  discharge 
obligations  on  account  of  its  indebtedness  to  Bryant  &  May,  Ltd..  calls 
for  expenditure  of  $650,000  per  annum.  Some  large  stockholders  have 
urged  that  a  financial  plan  be  adopted  that  will  permit  of  the  company  - 
liquidating  its  indebtedness  at  lower  rate  per  annum,  say  $150,000  to 
$200,000,  in  order  not  only  to  insure  maintenance  beyond  question  of  present 
6%  dividend  rate,  while  making  adequate  provision  out  of  earnings  for 
additions  and  improvements  and  increased  working  capital,  but  to  render 
possible  the  payment  from  time  to  time  of  extra  dividend  as  earnings 
warrant.  The  matter,  however,  has  only  been  very  informally  discussed 
as  yet,  and  if  any  action  be  taken  along  these  lines  it  will  probably  not  be 
for  some  time. 

Earnings  from  all  sources  "including  California  lumber  operation,"  were 
$1,011,906  for  8  mos.  ended  Aug.  31  19F0,,  as  compared  with  $1,008,728 
for  same  period  of  1909. — V.  91,   p.   287. 

General  Motors  Go.— Sale  of  \  o!,-s.—  The  company  has 
sold  to  J.  &  W.  Seligman  &  Co.,  New  York,  and  Lee.  Higgin- 
son  &  Co.,  Boston,  N.  Y.  and   Chicago,  $15,000,000    "first 
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lien"  6'  5-year  sinking  fund  gold  notes  of  81,000  each 
(c*),  dated  Oct.  1  1910  and  due  Oct.  1  1915.  but  redeemable 
as  a  whole  (or  in  part  through  sinking  fund)  on  any  interest 
day  at  102 1 2  and  interest;  interest  A.  &  O.  It  is  understood 
that  Kuhn,  Loeb  &  Go.  and  the  Central  Trust  Co.  of  New 
York  (the  trustee)  have  an  interest  in  the  purchase.  An 
advance  circular  shows: 

Authorized   issue,   §20,000,00(1.   whereof  to   be   issued  now   $15,000,000: 
ible  only  with  approval  of  the  company's  finance  committee,  which  is 
to  be  nominated  by  the  bankers,  $5,000,000.     Application  will  be  made 
to  list  tl.  on  the  X.  V.  Stock  Bxchang  <    provides 

that  net  quick  assets  alone  must  never  be  less  than  133  1-3%  of  notes  out- 
Standing       -  jfund  $1,500,000  in  1911,  $1,500,000  in  1912,  $2,000, i 
in  1913,   $2,000,000  in    1914. 

Majority  of  outstanding  stock  deposited  under  voting  trust  agreement, 
the  trustees  designated  by  the  bankers,  who  will  nominate  immediately 
majority  directors  General  Motors  Co.  and  subsidiary  companies;  six  out 
of  the  seven  members  of  the  finance  committee  an,;  roller  for  e 

company.     These  companies  manufacture  12  makes  of  motor  cars. 
Report  of  Chartered  Accountant's  Preliminary  Examination  Sept.  30  1910. 
(Approximate  Figures,   Subject   to   Revision). 
General  Motors  Co.  in      •  Subsidiary 

Interest  in  gross  assets  [based  upon  its  stock  holdings  June  30 

1910).  including  (a)  real  estate  and  plants,  si  2.!  27. 

materials,  supplies,  bills  and  accounts  receival 

■41,000;  and  (c)  mi-  I    vestments  Of  $252,000. -$36,920,000 

Deduct  on  account  of  the  Sli.G12.000  liabilities  of  the  Gi 

Motors  Co.  and  of  its  subsidiaries  June  30   1910,  being  the 

amount  the  GeneralMotors Co.  was liablefor  directly  or  through 

its  sub  companies,  namely  (including  S103.000  mtge.  debt)    -    1  1,312,000 

Equity  of  Gen.  Motors  Company  in  the  net  assets  June  30  '10.  .$22,608,000 

The  liabilities  have  since  been  materially  reduced 

There  is  also  a  contingent  liability  of  not  over  $600,000  arising  from  the 
purchase  of  one  of  the  subsidiaries. 

General  Motors  Co.'s  Proportion  of  the  Profits  of  tin  Sub.  mfanics, 

Based  on  Stockholdings. 

For  the  year  1908-09,  approximately.--  $8,844,600 

Conservatively  estimated  for  the  year  1909-10 $10,485,000 

In  the  above  valuation  of  assets  nothing  has  been  included  in  respect  of 
the  good-will,  agreements,  &e.,  of  the  various  companies,  nor  upon  sundry 
other  book  assets  which  the  officers  deem  of  considerable  value.  The  net 
profits  here  represent  profits  which  would  normally  be  available  for  pay- 
ment of  dividends.  Both  in  our  valuation  of  assets  and  in  computing  the 
profits  earned,  due  provision  has  been  made  for  depreciation,  $1,081,000 
having  been  set  aside  therefor  in  the  two  years  now  reported  upon. 

Stock  Held  in  Constituent  Companies  Directly  and  Through   subsidiaries. 
.Tot::!  stocks  outstanding  $15,440,710,  of  which  so  held  $13,845,383.) 

Stock  of —  Outstanding.  Ami.  Held.,     Stock  of —  Outstanding.  Ami.  Held. 

Buick  Motor  Co  *$2,500,000*$2,498,500  RandolphM.Car  Co  $399,400  $299,400 
Cadillac  Mot  .CarCo  1,500,000     1,500 ,000,  Welch    Motor   Car 

Olds  Motor  Works.  0     3,132    190      Co. .Pontine 224.000         224,000 

Marquette  Mot. Co.       793,000        793,000  Jackson-Church- 

CartercarCo 0607,720      a552,720      Wilcox   Co 240,000        240,000 

Oakland  M.  Car  Co  800,000  800,000  Mich.Mot.Cas  .Co.  100,000  100,000 
Rapid  Mot.  Veh. Co      500,000       364,650  Champion  Ignit.Co      100,000  75.000 

Northwav  Motor  &  Mich.AutoPartsCo.      300.000        300,000 

Mfg. Co..  .-       725,000         725,000  McLaughlin   Motor 

Elmore  Mfg.  Co  ._  tiOO.ooo  600,000  Car  Co.,  Ltd.- .  1,003,000  500,000 
Reliance  M.Trk. Co       481,200         474,223  Gen. M.Co.  Of  Mich.         10,000  10,000 

Welch  Co.  of  Det.  275,000  275,000iOak  Park  Pow.  Co.  200.000  133,000 
Weston-Mott  Co..   1,500,000        7  1 

*  Buick  has  52,000,000  common  stock  and  $500,000  pref.,  all  except 
SI  ,500  of  the  pref.  is  held  as  above,  a  Cartercar  common  stock  is  5557,720, 
amount    held   §552,720;    pref.   S50.000;    none  held. 

Statement  of  Vice=President  W  .  C.  Durant.  New  York,  Oct.  3  1910. 

Status  oj  pany  as  It    Will  Be  upon  the  Issue  oj  $15,000,000  o]  its 

First  Lien  (i"i  Pice-Year  Sinking  Fund  Gold  Notes. 
First  lien  6%  5-year  sinking  fund  gold  notes.-  .815,000,000 

7    .  cum.  pref.  stock  (whereof  not  less  than  $2,800,000  wili  be 

held  in  the  treasuries  of  the  parent  and  subsidiary  companies)  17,835,400 
Common  stock,  whereof  not  less  than  $80,000  will  be  held  in 

treasury  of  the  General  Motors  Co 20,374,030 

The  $15,000,000  first  lien  6%  notes  wlil  tie  secured,  through  the  deposit 
with  the  Central  Trust  Co.  of  mortgage  notes  and  shares  of  stock  of  subsidi- 
ary i  8  representing  total  assets  of  $37,383,000,  namely: 
Real  estate,  plants  and  equipment  value,  at  cost,  less  deprecia- 
tion (subject  to  real  estate  obligations  aggregating  $200,500)  .$12,127,000 

Current  assets  valued  (at  cost)  at 25,25(1,000 

The  proceeds  of  the  sale  of  these  notes  will  enable  the  General  Motors 
Co.  to  provide  for  its  own  outstanding  indebtedness  and  that  of  its  con- 
trolled motor-manufacturing  companies,  leaving  the  companies  with  about 
S25.000.000  net  current  assets,  including  at  least  $3,000,000  of  cash. 
With  the  proceeds  of  the  sale  of  these  notes  the  company  W  ill  have  a  working 
capital  sufficient  for  an  output  equal  to  that  of  last  year. 

The  gross  sales  of  the  subsidiary  companies  of  the  Gem  tl  Motors  Co. 
during  the  year  ending  Oct.  1  1909  were  $34,000,000,  and  for  the  year 
ending  Oct.  1  1910  have  been  approximately  $58,500,000.  The  present 
rate  of  sales  and  the  outlook  for  the  coming  year  are  fully  as  favorable  as 
for  the  year  just  ended. 

The  companies  manufacture  12  makes  of  pleasure  and  commercial  motor 
vehicles,  including  high,  medium  and  low-priced  cars:  tiiese  are:  Cadillac, 
Buick,  Oldsmobile,  Elmore,  Oakland,  Cartercar,  Rainier,  Welch,  Welch- 
Detroit,  Rapid  truck,  Reliance  truck  and  Randolph  truck. -V.  91,  p. 
874,  719. 

Granby   Consolidated   Mining,    Smelting   &    Power   Co., 

Ltd. — Report. — For  the  year  ending  June  30: 

ral                   Gross  Net         Interest  Depre     Dividends.       Balance, 

Year.              Sales.  Profits.      Paid.  dram,-.       (2%).     Sur.  of  def. 

1909-10 $4,099,925  $504,947   $60, 07!  $266,155    $270,000   def. $31, 882 

1908  09                3,983,537  081,131      82,787  10,000      270.000   sur. 318, 347 

There  was  sold  during  the  fiscal  -ear  1909  Mil  lbs.  copper  fine 

at  an  average  of  $0.12912;  355,719  ozs.  silver  fine  at  an  a  e  ol  80.5233: 

old  line  at  an  average  of  $20.     The  total  in  .1  me  30 

1910,  af  :  ■•  ;ing  $202,435  for  discount  on  stock  sold,  was  $2,464,370 

The  a  >r.  Otto  Sussman,  showing  about  0,000, - 

ions  in  sight,  Is  given  in  the  annu  nt  and,  concludesas  follows: 

"You  are,  in  my  opinion,  at  present  confronted   i  ituation   where  you 

have  an  up  to  date  smelter,  with   i  capacl  0  tons  a  day,  and  a  mine 

the  life  of  which  appears  to  be  limited   to  :    ine 

management  has  lately  taken  an  option  on  your  own 

properties,  and  this  Is  now  being  explored  with  drills.  Exploration  work 
of  outside  properties  should  be  pui         I  .  and  at  the  same  time 

part   of   the  smelting  capacity  should    be   used  fo:  is   ores."     The 

drilling,  it  was  stated  at  the  annual  meeting,  had  sll  y  results. 

Of/it  .  -Vice-Pres.  George  M.  Luther  has  been  elected 
President,    succeeding  Jacob  Langeloth,   who  resigned. 

.  ne     nd  W.  11 .   Rob!      m   na       beei  P     ildents 

iceed  Mr.  Lute  t  and    feorg     C.  Clarh  Jr. 

New  >rs:     J.    B.    P.    Eferreshoff,    George    W.    Wooster,    William 

Hamlin,  ;..  ii.  Nichols  and  Northrup  Fowler  were  elected  directors  In  place 

of  George   Crawford   Claris  Jr.,    George  Crawford  Clark,  H.  L.  Higginson, 

J.  Langloth  and   H.  Payne  Whitney. — V.  90,  p.  852. 

Hall  Signal  Co. — New    Officer — J.  J.   Kennedy    has 
elected  Vice-President  and  General  Manager  to  succeed  C.  S. 
/•■wick.— V.  86,  p.  111. 

Huntington  Land  &  Improvement  Co.,  Los  Angeles. — 
G  ia  anteed  Collateral  Trust  Gold  Debenturt  Votes  All  Sold  by 
James  II .  Adorns  &  Co. — The  entire  i  if  -SI, 000, 000  col- 


lateral trust  gold  debenture  notes,  guar., -p.  &  i.,  by  H.  E. 
Huntington,  was  sold  in  a  week's  offering  by  James  H.  Ad- 
ams &  Co.,  Los  Angeles  and  San  Francisco.  The  issue  was 
fully  described  in  last   week's  ••Chronicle."     See  p.  874. 

Independent  Telephone  Co.  of  Seattle. — Sale  of  Control. — 
The  controlling  interest  in  the  company,  heretofore  owned  by 
Youngstown,  Ohio,  citizens,  has  been  sold  to  New  York 
capitalists  for,  it  is  said,  "upwards  of  $2,000,000,"  but 
whether  to  the  Bell  interests  does  not  appear. — V.  84,  p.  162. 

Intercontinental  Rubber  Co.,  New  York. — New  Directors. 
— Charles  H.  Sabin,  Vice-President  of  the  Mechanics'  & 
Metals  Bank,  and  Walter  Dutton.  Secretary  of  the  Inter- 
continental Co..  have  been  elected  directors,  increasing  the 
number  from  nine  to  eleven. 

Report. — For  the  year  ended  July  31  1910: 

Gross  profits 82,3(59,795  |  Dividends    $912,441 

Net   profits $2,268,184 1  Balance,    surplus $1,; 3  53, 743  ' 

Adding  the  previous  surplus  (S248.944),  the  total  surplus  was  $1,604,687. 
Deduct  amount  equal  to  pref.  stock  retired  during  year,  SI, 050, 000,  and 
preliminary  expenses  charged  oft,  $24,320,  leaves  the  profit  and  loss  sur- 
plus as  of  July  31   1910  $530,366. 

Cash  in  bank  July  31  1910.  $1,131,518.— V.  91,  p.  874,  657. 

Island  Creek  Coal  Co.,  Boston. — Circular  to  Stockholders 
and  Bondholders  of  United  States  Coal  &  Oil  Co. — F.  W. 
Batchelder,  55  Congress  St.,  Boston,  the  Secretary  of  the 
new  company,  has  under  date  of  Oct.  1  sent  a  circular  to  the 
shareholders  and  bondholders  of  the  U.  S.  Coal  &  Oil  Co.,  of 
which  he  is  also  Sec.-Treas.  (see  "Annual  Reports  on  a  pre- 
ceding page),  saying  in  substance: 

The  Island  Creek  Coal  Co.  has  been  organized  under  the  laws  of  Maine 
with  an  authorized  capital  of  100,000  pref.  shares  and  150,000  com.  shares. 
The  pref.  shares  are  entitled  to  a  cumulathe  quarterly  dividend  at  not  ex- 
ceeding $6  per  share  per  ana.,  before  any  dividend  can  be  paid  on  the  com- 
mon stock.  In  case  of  liquidation  or  dissolution,  the  pref.  stock  will  also 
have  preference  in  the  distribution  of  assets  to  the  extent  of  $120  per  share 
and  accrued  dividends.  The  shares  of  pref.  and  common  stock  have  equal 
voting  powers,  except  that  common  stock  alone  can  vote  on  the  Increase 
of  the  amount  of  authorized  common  stock  or  on  the  sale  of  common  stock 
at  less  than  $50  per  share. 

50,000  of  the  pref.  shares  and  100,000  of  the  common  shares  have  been 
set  aside  to  exchange  for  the  120,200  shares  and  81,495.000  bonds  of  the 
U.  S.  Coal  &  Oil  Co.  The  remaining  50,000  of  the  pref.  shares  and  50,000 
of  the  common  shares  are  to  remain  in  the  treasury,  to  be  hereafter  issued 
from  time  to  time  by  the  directors  of  the  new  company  at  not  less  than  $100 
per  share  for  the  pref.  shares  and  not  less  than  850  per  share  for  the  common 
shares;  but  pref.  shares  may  be  issued  hereafter  at  less  than  $100  per  share 
by  vote  of  a  majority  of  the  holders  of  the  outstanding  capital  stock,  and 
common  shares  may  be  issued  hereafter  at  less  than  $50  per  share  by  vote 
of  a  majority  of  the  outstanding  common  shares. 

The  par  value  of  the  shares  of  the  new  company,  both  pref.  and  common, 
has  been  placed  at  $1,  a  nominal  sum,  and  having  no  relation  to  the  actual 
value  of  the  shares.  This  has  been  done  for  the  purpose  of  allowing  stock 
hereafter  to  be  issued  from  time  to  time,  if  required  for  the  needs  of  the 
company,  at  such  prices — not  less  than  S100  and  $50  respectively — as  the 
directors  may  determine,  or  at  even  less  prices  if  the  stockholders  them- 
selves so  vote.  By  this  plan  of  capitalization  i  essary  elasticity  re- 
quired for  future  financing  has  been  obtained  and  stockholders  are  pro- 
tected against  the  issuance  of  treasury  stock  by  the  directors  at  less  than 
a  fixed  sum. 

Directors  o]  New  Company. — Term  expiring  April  1912:  F.  W.  Batchelder, 
W.  H.  Coolidge,  A.  F.  Holden,  B.  D.  Hyde  (to  be  filled).  Term  expiring 
Am-il  1913:  E.  R.  Andrews,  T.  B.  Davis  Jr.,  C.  A.  Might,  G.  L.  Stone  (to 
be  filled).  Term  expiring  April  1914:  H.  A.  Belcher,  E.  A.  Clark,  C.  G. 
Rice.  G.  H.  Whitcomb,  S.  W.  Wlnslow. 

OJJer  oj  Exchange  Made  to  All  Security-holders  of   XI.  S.  Coal  &  Oil  Co. 

For  — Will  be  Given  in  Exch. — 

To  Holders  o/  Each  New  Common.  New  Pre}. 

Capital  stock 18  shares  10  shares  5  shares 

Bonds $450  of  principal     10  shares  5  shares 

Preferred  dividends  are  payable  quarterly  beginning  Jan.  151911. 

Any  stockholder  of  the  U.  S.  Coal  &  Oil  Co.  accepting  this  oiler  must 
deposit  his  certificates  of  stock  (properly  endorsed)  with  F.  W.  Batchelder, 
55  Congress  St.,  Boston,  on  or  before  Nov.  15  1910.  Bondholders  should 
deposit  their  bonds  with  Mr.  Batchelder  on  or  before  May  15  1911,  such 
deposit  being  made  for  the  purpose  of  exchange  on  the  above.stated  basis. 

Lackawanna  Steel  Co. — Results. — The  combined  earnings 
of  the  company  and  subsidiaries  for  the  3  and  9  months 
ending  Sept.  30  1910  were: 

Int.  onBds.     S.F.  and  Deprecia-  Balance, 

and  Notes.  Exhaustion,  turn,  «fec.  Surplus. 

$437,500      $101,656  $308,638  $592,356 

406,875          99,094  348,584  586,599 


Three  Total 

Months.  Income. 

1910 $1,440,150 

1909 :    1,441,152 

Nine  Months. 

1910 $4,888,493 

1909        2,367.606 


$1,292,083      $293,270      $1,016,804      $2,286,335 
1,199,375         240,316  831,944  95,970 

The  unfilled  orders  on  Sept.  30  1910  were  261,931  gross  tons,  against 
406,862  in  1909. — V.  91.  p.  97. 

New  Castle  (Ind.)  Light,  Heat  &  Power  Co. — Dii 

The  company  paid  on  Oct.   1  a  first    quarterly  dividend  of 
2%  on  the  $100,000  stock  of  record  on  that  date. 

Directors  (and  officers). — Pres.,  Charles  S.  Hinchmai  ;  Vice-Pres.,  J.  T. 
Bacon,  and  Treas..  William  C.  Arrison,  of  Philadelphia:  Sec,  Howard  L. 
Olds,  of  Indianapolis,  and  E.  U.  Carr,  New  Castle.  Compare  V.  88,  p.  1441. 

Pennsylvania  Water  &  Power  Co. — See  Consolidated  Gas, 
Electric.  Light  &  Power  Co.,  Baltimore,  above. — V.  91,  p.  467. 
Penn  Yan  (N.  Y.)  Gas  Light  Co.— 

Capital  stock  is  $24,750.  Refunding  5%  mtge.,  auth.  issue,  $100,000; 
dated  July  1  1909  and  due  July  11949  (int.  J.  &J.);  outstanding,  $55,000, 
Miles  of  mains,  5 Mi.  Annual  output,  about  8,500,000  cu.  ft.  Gross  earn- 
ings In  1909,  $16,034;  net,  84,379;  taxes,  $578;  bond  int.,  $2,875:  other 
int.,  $122.     Pres.,  Wm.  T.  Morris. 

Power,  Transit  &  Light  Co.,  Bakerstreld,  Cal. — New 
Plant. — The  company  has  awarded  to  J.  G.  White  &  Co., 
New  York,  a  contract  for  the  construction  at  Bakersfield  of  a 
steam  and  electric  power  plant  to  accommodate  two  2,000 
k.  w.  horizontal  turbines,  &c,  total  cost  estimated.  §400,000. 
— V.  77,  p.  401. 

Pressed  Steel  Car  Co.,  Pittsburgh. — Decision. — Judge 
Hazel  in  the  United  States  Circuit  Court  on  Oct.  5,  in  the  suit 
brougb.1  by  the  Simplex  Railway  Appliance  Co.  (controlled 
by  the  American  Steel  Foundries)  against  the  Pressed  Steel 
Car  Co.,  handed  down  a  decision  holding  that  the  patent 
issued  to  Carl  E.  Bauer  for  improvements  in  car  bolsters  is 
valid  and  that  the  defendant  has  infringed  the  patent. 

An  injunction  is  granted  restraining  the  defendant  from  making  or  selling 
the  infringing  device.  U.  S.  Commissioner  Shields  is  annointcd  special 
master  to  assess  the  damages.     An  appeal  will  be  taken. — V.  90,  p.  499. 

For  other  Investment  News  see  pages  965  and  966. 
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THE  ATCHISON  TOPEKA  &  SANTA  FE  RAILWAY  COMPANY. 


FIFTEENTH    VNNUAL  UKl'ORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30  1910. 


so     Topeka  &  Santa  i  System, 

No.  5  Nassau  Strut.  New   York  City. 

L3  1910. 

ur  Directors  submit  the  following  report   for  the  fiscal 
•  July  1   1909  to  June  30  1910  inclusive. 
The  Lines  comprising  the  Atchison  System,  the  operations 
of  which  are  embraced,in  the  following  mts,  arc  as 

follows: 

June  30  1910.  June  30  1909. 
Atchison  Topeka  &  Santa  Fe  Railway  7.439.64  miles  7,438.30  miles 

Rio  Grande  &  El  Paso  Railroad.  20.21     " 

Gulf  Colorado  &  Santa  Fe  Railway 1.518.18 

Eastern  Railway  of  New  Mexico  -     225.21 

Pecos  &  North'  rn   Texas  Railway 225.29 

Pecos  River  Railroad. 54.2''. 

Santa  Fe  Prescott  &  Phoenix  Railway.  257.40 

Southern  Kansas  Railway  of  Texas..    . 124.92 

Tc\a<   &   Gulf   Railway 


20.17 

1.518.18 

227.29 

151.82 

54.27 
257.40 
125.07 


96.14 
9.961.25 


9,792.50 


Increase  during  the  year  168.75  miles. 

The  average  mileage  operated  during  the  fiscal  year  end- 
ing June  30  1910  was  9,916.33  miles,  being  an  increase  of 
121.47  miles  as  compared  with  the  average  mileage  operated 
during  the  preceding  fiscal  year. 

In  addition  to  lines  covered  by  this  report,  there  were  com- 
pleted on  June  30  1910  211.78  miles  of  additional  line,  of 
which  88.57  miles  were  ready  for  operation  on  July  1  1910. 

The  Company  also  controls,   through  ownership  of  slock 
and  bonds,  other  lines  aggregating  "2r>:j .'2:>  miles  and  is  inter- 
:d  jointly  with  other  companies  in  563.02  mile 

For  detailed  statement  of  present  mileage  and  of  changes 
in  mileage  since  last  Annual  Report,  see  pages  40  to  45 
[pamphlet   report]. 

I.V  STATEMENT. 

The  following  is  a  summary  of  the  transaction.-  of  the 
Sj  stem  for  the  years  ending  June  30  1909  and  1910: 

1909.  1910. 

Total  operating  revenues ..$94,265,716  87  §104,993.194  67 

Income  from  other  sources 1,158,375  02  2,550,055  49 

Income  from  all  sources ._ 595,424, 091  89  $107,543,250  16 

Expenses,   including  taxes,   rentals  and 
other  charges   61,458,019  13       75,133,314  54 


533,966,072  76 
charges,   including  accrued  interest 
on  Adjustment  lionds 13.548,081  93 


§32,409,935  62 
11,984,151  36 


Balance $20,417,990  83     $20,425,784  26 


From  the  net  income  for  the  year  the  following  sums 
have  been  dedui 
Dividt  n  !s  on  Stock — 

Xo.  23  (2  p  lid  Feb.  1 

1910 $2,854,345  00 

Xo.  24  (2  ■■    .,<   paid  Aug.  1 

1910 2,854,345  00 

$5,708,690  00 

Dividends  on  Common  .stock — 
No.    is    (3%)    paid  Dec.   1 

1909 $4,714,005  00 

Xo.  19  a  ',.  %)  paid  Mar.  1 

1910 2,451.292  50 

Xo.  20  (1  >.  'o)  paid  June  1 

Jt  1910 2.482,132  50 


Appropriation  for  Fuel  Reserve  Fund 

Appropriated    for    Additions    and    Better- 
ments   . 


s.030  00 
703,218  10 

4,000,000  00--    20,059,938   10 


Surplus  carried  to  Profit  and  Loss 

Surplus  to  credit  of  Profit  and  Loss  June  30 

1909 $18,821,250  74 

Premium  on  Convertible  Bonds  sold 1 ,066,930  00 


Deduction  in  Profit  and  Loss  Account. 
■.Surplus  to  credit  of  Profit  and  Loss  June  30  1910 


519,888,180  74 
22,223  23- 


$365,846  16 


-   19,865,9 

$20,231,803  67 


B  Income  from  sources  other  than  earnings  from  operation 
consisted  of  interest  on  cash  in  banks  and  sums  collected  as 
interest  and  dividends  upon  bonds  and  stocks  of  companies 
the  operations  of  which  are  not  included  in  the  System 
accounts. 

During  the  fiscal  year  the  sum  of  $240,000  in  cash  was 
received  as  the  net  proceeds  of  sales  of  land  embraced  in  the 
Santa  Fe  Pacific  Land  Grant,  but  this  was  direi  itten 

off  the  book  value  of  Railroads,  Franchises  and  Other 
Property,  and  the  transaction  does  not  appear  in  the  In- 
come Account. 

CAPITAL  STOCK  AND  FUNDED  DEBT. 
The  outstanding  Capi     !  Stock  (deducting  in  treas- 

ury; on  June  30  1909  consisted  of: 

Common Si 2 1.559, 500  00 

Preferred ..    .    _    _       .....   114,173,730  00 

«  $235,733,230  00 

Issued  during  the  year: 

jgCommon  Stock  Issued  in  exchange  for  Convertible  Bonds 

<w    retired ..   _   .  .  43,959,000  00 

*■»  «*  — : — : 

Capital  Stock  outstanding  June  30  1910 

Common $165,518,500  00 

Preferred 114,173,730  00 

$279,692,230  00 


32 

The  outstanding  Funded  Debt  of  the  System  (deducting 
.bond-;   in   treasury)   amounted    on    June   30 
190U    to $311, 218,820  00 


The  following  changes  in  the  Funded  Debt 
curred  during  the  year: 
Obligations  Issued 

Convertible  4%   Bonds — Issue  of  1906..  $19,000  00 

Convertible  4%   Bonds — Issue  of  1909.  _      27,290,250  00 
Convertible  4%   Bonds — Issue  of  1910..      14,378,382  71 


Obligations  Purchased  or  Retired: 
Serial  Debenture  4%   Bonds — 

Series    G $1,000  00 

Series  H 2,393,000  00 

Series     I 2,419,000  00 

Series    J 1,303,000  00 

Convertible  4%  Bonds 37,382,000  00 

Convertible  5%  Bonds 6.577,000  00 

Miscellaneous  Divisional  Bonds 766,500  00 


$41,687,632  71 


50,901,500  00 


Decrease  of  Funded  Debt $9,213,807  29 


Total  System  Funded  Debt  outstanding  June  30  1910 $302,004,952  71 


Interest  charges  for  the  year  ending  June  30  1911  (in- 
cluding interest  on  $31,997,000  of  this  Company's  Convertible 
r  ,  Bonds  of  1909  and  1910  issued  after  June  30  1910)  will 
be  approximately  $12,739,335,  or  an  average  monthly  charge 
of  about  $1,061,611. 

CAPITAL  EXPENDITURES  AND  REDUCTION  OF 
BOOK  VALUES. 
During  the  fiscal  year  charges  to  Capital  Account  for  the 
construction  and  acquisition  of  additional  railways,  equip- 
ment and  other  properties,  and  for  additions  and  betterments, 
amounted  in  the  aggregate  to  $33,616,184  60,  as  follows: 

Construction  and  acquisition  of  new  mileage,  including  the  acquisition  of 
bonds  and  stocks  of  other  railway  companies: 

Atchison  Topeka  &  Santa  Fe  Ry $1,617  98 

Arizona  &  California  Ry 1,245,721  43 

Concho  San  Saba  &  Llano  Valley  RR 645,090  18 

Eastern  Ry.  of  New  Mexico 4,788,081  43 


Fullerton  &  Richfield  Ry. 
Grand  Canyon  Ry 

Gulf  Beaumont  &  Kansas  City  Ry. 
Gulf  Colorado  &  Santa  Fe  Ry. 


106,228  92 

34,535  75 

546  88 

253,244  34 

Gulf  &  Inter-State  Ry.  of  Texas 1,669,691  31 


47,406  13 
5,239  05 


Kings  River  Ry. 
Sunset  Western  Ry. 

Total.... $8,797,403  40 

Deduction — 
Texas  &  Gulf  Ry 56,500  50 


Right  of  Way,  Station  Grounds  and  Real  Estate 

Widening  Cuts  and  Fills,  Including  Protection  of  Banks 

Grade  Revisions  and  Changes  of  Line 

Bridges,  Trestles  and  Culverts 

Ballast,  including  costof  spreadlngand  putting  under  track 

Increased  Weight  of  Rail 

Track  Fastenings  and  Appurtenances 

Additional  Main  Tracks 

Sidings  and  Spur  Tracks 

Terminal  Yards 

Track  Elevation,  Elimination  of  Grade  Crossings,  Improve- 
ments of  Over  and  Under  Grade  Crossings 

Interlocking,  Block  and  Other  Signal  Apparatus 

Buildings  and  Shops 

Shop  Machinery  and  Tools 

Equipment 

Betterments  to  Equipment 

Other  Additions  and  Betterments 

Fuel  Lands 

Miscellaneous  Items 


1, 


$8,740, 
209, 
424, 

,167, 
510, 
703, 
285, 
855, 

,769, 

490 

629 


902  90 
948  88 
102  77 
800  62 
24  5  59 
744  54 
342  50 
869  95 
547  09 
484  06 
115  90 


257,178  06 
219,655  22 

1,889,251  93 
110,322  98 

8,164,059  58 
278,181  10 
504,087  42 
923,500  00 
451,792  42 


$29,585,133  51 
I  -li': 
Additions  and  Betterments  written  off  during 

year  ending  June  30  1908,  reinstated $280,920  75 

Transferred    from    account    Equipment    De- 
preciation  Reserve 3,990,130  34 — 4,271,051  09 


Deductions — 
Santa  Fe  Pacific  Lands  sold. 


$33,856,184  60 
240.000  00 


Net  Increase  In  Capital  Account  during  the  year  (See  Ex- 
hibits B  and  C) $33,616,184  00 


Note. — The  Item  of  $3,990,130  34  represents  an  adjustment  necessary 
to  comply  with  rules  of  the  Inter-State  Commerce  Commission  relative  to 
the  purchase  and  retirement  of  equipment,  which  provide  that  the  cost  of 
equipment  acquired  since  July  1  1907  (the  date  depreciation  rules  became 
effective)  and  still  in  service,  shall  rest  in  capital  account,  and  that  the 
balance  in  the  account  Equipment  Depreciation  Reserve  shall  represent 
the  total  depreciation  accrued  since  that  date  on  equipment  in  service. 

MAINTENANCE  OF  EQUIPMENT. 

The  following  statement  shows  the  sums  charged  to 
Operating  Expenses  for  Maintenance  of  Equipment  during 
each  year  since  July  1  1896: 

Average  Operated  Total  Expenditure 

Year  ending  June  SO —  Mileage.  Expenditure.  Per  Mile. 

1897 6,443.81  $3,443,884  82  $534  45 

1898 6,936.02  4,659,277  99  67175 

1899 7,032.62  4,810,795  64  684  07 

1900 7,341.34  5,267,832  40  717  50 

1901 .    7,807.31  6,257,450  57  801  49 

1902 7,855.38  7,864,951  25  1,001  22 

1903 7,965.13  8,510,543  09  1. 068  48 

1004 .    .    8,179.59  10.006,135  41  1,223  31 

1905 .    8,305.40  10.914,864  47  1,31119 

1906 8.433.99  10,720,040  43  1,27105 

1907 9,273  15  11,779,846  64  1,270  34 

1908 .                         9,415  01  14,246,62144  1,513  18 

1909 9,794  86  13,903,897  37  1,419  51 

1910 ..9,916.33  15,560.047  44  1.569  13 

For  the  year  ending  June  30  1910  maintenance  charges, 
including  renewals  and  depreciation,  averaged  as  follows: 

Per  locomotive  .    $3,832  37 

Per  locomotive  mile .1287 

Per  passenger  car,  including  mail  and  express 1,249  47 

Per  passenger  car  _    .0136 

Per  freight  car     _  108  23 

Per  freight  car  mile 0091 
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The    foregoing    average    maintenance    charges    include    a 

proportion   of   unlocated   expenditures   for   Maintenance   of 

Equipment   charged    to    Superintendence,    Shop    Machinery 

and   Tools,    Injuries   to   Persons,    Stationery   and   Printing, 

Other    Expenses    and     Maintaining    Joint     Equipment    at 

Terminals. 

The  amount  to  the  credit  of  the  Equipment  Depreciation 
Reserve  June  30  1909,  as  shown  in  the  last  Annual  Report, 
was  8181,617  45,  to  which  should  be  added  82,150  69, 
representing  credit  balance  in  reserve  of  the  Texas  &  Gulf 
Railway  Co.  not  previously  Included  in  operations  of  the 
System,  making  a  total  of 8183.768  14 

The  following  sums  were  credited  to  the  reserve 

during  the  year: 

Estimated  depreciation  accrued 82,275,711  31 

Renewal  charges 187,224  38 

Salvage 143,683  40 

Cash  collected  for  equipment  sold  and  equip- 
ment destroyed  on  foreign  lines  including  in- 
surance  collections 281,91115 

2,888,530  24 

$3,072,298  38 

Charges  to   the  reserve  for  equipment   retired 

during  the  year  were  as  follows: 

3  Locomotives $15,526  46 

9  Passenger-Train  Cars 26,314  83 

1.372  Freight-Train  Cars 647,935  39 

13  Miscellaneous  Cars 8,929  70 

698,706  38 

$2,373,592  00 
Add — To  adjust  Equipment  Depreciation  Reserve  so  that  this 
account  shall  reflect  the  depreciation  accrued  since  July  1 
1907  on  equipment  in  service  (see  note  preceding) 3,990,130  34 

Balance  in  reserve  June  30  1910 $6,363,722  34 


The  following  charges  were  made  to  Additions 
and  Betterments  in  respect  of  additional  equip- 
ment purchased  and  built  during  the  year  and  in 
respect  of  payments  made  for  equipment  received 
during  prior  years: 

52  Locomotives $1,087,973  19 

208  Passenger-Train  Cars 2,318,799  80 

4,424  Freight-Train  Cars 5,267,996  42 

208  Miscellaneous  Cars 187,996  55 

$8,862,765  96 
Less — Value  of  equipment  retired  during  the  year  charged  to 

the  Equipment  Depreciation  Reserve : 698,706  38 

£8,164,059  58 


A   statement  of  the  locomotives  in  service  and  of   their 
tractive  power  will  be  found  on  page  39  [pamphlet  report]. 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 

ed  to  Oper- 

Structures 


The  following  statement  shows  the  sums  charg 

ating    Expenses   for   Maintenance  of    Way   and 

during  each  year  since  July  1  1896: 

Average  Operated  Total 

Year  ending  June  30 —  Mileage.  Expenditure. 

1897 _ 6,443.81  56,282,923  15 

1898    6,936.02  8,281,397  88 

1899 .7,032.62  7,672,107  62 

1900 7,341.31  6,354,372  10 

1901 7,807.31  6,433,840  36 

1902    7,855.38  6,141,466  39 

1903  _, ..,.7,965.13  9,304,892  04 

1904 8,179.59  9,170,234  07 

1905 1.  .8,305.40  11,385,418  33 

1906 8,433.99  12,475,407  97 

1907 9,273.15  15,286,062  66 

1908 9,415.01  14,120,828  02 

1909    9,794.86  12,884,406  81 

1910 9,916.33  17,807,136  20 


Expenditure 

per  Mile. 

$975  03 

1,193  97 

1,090  93 

865  56 

824  08 

781  82 

1,168  20 

1,121   11 

1,370  85 

1,479  18 

1,648  42 

1,499  82 

1,315  43 

1.795  74 


COMPARISON  OF  OPERATING  RESULTS. 

The  following  is  a  statement  of  revenues  and  expenses  of 

the  System  for  the  fiscal  year  ending  June  .30  1910  in  com- 
parison with  the  previous  year: 

Year  ending        Year  ending  Increase  {+)  or 

June  30  1910.    June  30  1909.  Decrease  ( — ). 
Operating  Revenues — 

Freight    -                       $71,194,055  59   $64,212,638  10  +$6,981,417  49 

Passenger 25,437,18198      22,734,50532  +2,702,676  66 

Mail,  Express  and  Miscel- 
laneous                       8,361,957  10         7,318,573  45  +1,043,383  65 

Total  Oper.  Revenues. $104, 993, 194  67   $94,265,716  87  +$10,727,477  80 

Operating  Expenses — 
Maintenance  of  Way  and 

Structures $17,807,136  20   812,884,406  81  +$4,922,729  39 

Maintenance  of  Equlp't.       15,560,047  44       13,903,897  37  +1,656,150  07 

Traffic  Expenses 2,114,260  49        1,904,822  11  +209,438  38 

Transportation  Expenses      31.821,825  23      26,674,863  83  +5.146,96140 

General   Expenses 2,458,550  52        2,127,205  07  +331,345  45 

Total  Oper.  Expenses.    $69,761,819  88    $57,4  95,195  19  +$12,266,024  69 


-51,539,146  89 


The  number  of  passengers  carried  one  mile  increased 
128,971,624,  or  11.64  per  cent,  while  passenger-car  mileage 
increased  11,994,861,  or  10.55  per  cent,  and  the  passenger- 
train  mileage  (passenger  and  mixed)  increased  2,220,209,  or 
11. S3  per  cent. 

The  following  is  a  consolidated  statement  of  the  business 
of  the  System  for  each  fiscal  year  during  the  period  since 
January  1   1896: 


Fiscal  Year 
Ending 
June  30. 

A verage 

Miles 

Operated 

Gross 

Revenues, 

including 

Income  Jrom 

Other 

Sources. 

Expenses, 
including 

Taxes, 

Rentals  and 

Other 

Charges. 

Interest  on 
Bonds. 

Net 
Revenue. 

1897  (18  mos.)_. 

1898  ... 

6,443 
6,936 
7,032 
7,341 
7,807 
7,855 
7,965 
8,179 
8,305 
8,433 
9,273 
9,415 
9,794 
9,916 

$44,532,628 
39,396,126 
40,762,933 
46,498,899 
54,807,379 
60,275,944 
63,668,390 
69,419,975 
69,189,739 

$36,038,455 
30,513,553 
29,332,964 
29,414,427 
34,502,039 
30,272,432 
40,635,576 
44,641,434 
47.835.883 

$8,440,387 

7,045,988 

7,241,972 

7,345,166 

7,830,810 

8,438,985 

9,134,485 

9,418,770 

9,611,510 

10,622,184 

11,487,934 

12,579,301 

13,548,081 

11,984,151 

$53,785 
1,836,584 

1899  ... 

4,187,997 

1900 . 

9.739,304 

1901  ... 

12,474,529 

1902 

15,564,526 

1903  _       . 

13,898,329 

1904 

15,359,771 

1905  ... 

11,742,346 

1906  ... 

79,390,749     51.035.355 

17,733,209 

1907  ... 

94,436,574 

91,289,770 

95,424,091 

107.543.250 

61,779,916 
65,031,582 
61,458,019 
75,133,314 

21,168,723 

1908  .    ___ 

13,678,886 

1909  ... 

20,417,990 

1910 _. 

20,425,784 

The  following  statement  shows  the  gross  operating  reve- 
nues of  the  System  (exclusive  of  income  from  other  sources) 
per  mile  of  road  operated  for  each  fiscal  year  since  July  1  1896: 


Xet  Operating  Revenue.   $35,231,374  79  $36,770,521  68 

Ratio  of  Operating  Ex- 
penses to  Operating 
Revenues \ 66.44  60.99  +5.45 

The  following  averages  arc  deduced  from  tables  set  forth 
on  pages  3  1  and  37  [pamphlet  report]. 

The  average  tons  of  freight  per  loaded  car  mile  increased 
from  18.35  to  19.0.8,  or  3.98  per  cent. 

The  average  tons  of  freight  carried  per  freight-train  mile 
increased  from  366.00  to  :;ss.80,  or  6.21  per  cent. 

The  average  freight  revenue  per  freight-train  mile  de- 
creased from  $3  05  to  $3  00,  or  1  .64  per  cent. 

The  average  passenger  revenue   per  passenger-train   mile  j 
$il21.,~ov  the  same  as  in  the  previous  year. 

The  average  passenger-train  revenue  per  passengcr-l  ra  in 
mile  increased  from  Si  52  to  $1  53,  or  .66  per  cent. 

The  tons  of  freight  carried  one  rhife  (revenue  and  com- 
pany) increased  1 ,532,7*5, '))(),  or  19. 89  per  cent,  while 
freight-car  mileage  (loaded  a&fj  empty)  increased  94,601,750, 
or  15.96  per  cent,  and  freight-train  mileage  (freight  and 
mixed)  increased  2,711,479,  or  12.88  per  cent. 


Year  ending  June  30 — 

Gross  Operating 
Revenues. 

Average  per 
Mile  o/  Road. 

1897  .    

$30,621,230  10 
39,214,099  24 
40,513,498  63 
46,232,078  23 
54,474,822  61 
59,135,085  53 
62,350,397  28 
68,171,200  18 
68,375,837  25 
78,044,347  25 
93,683,406  91 
90,617,796  38 
94,265,716  87 

104,993,194  67 

$4,752  04 

1898 ...      ..    

5,653  69 

1899 

5,760  80 

1900 __    ..                           

6,297  49 

1901  _    _. 

6,977  41 

1902 

7,527  97 

1903..      ...    ...    __     • 

7,827  92 

1904 ._ 

8,334  31 

1905 ... 

8,232  70 

1906 . 

9,253  55 

1907 

10,102  65 

1908 

9,624  82 

1909     .. 

9,624  0O 

1910 

10,587  91 

The  following  statement  shows  the  development  of  the 
freight  and  passenger  revenues  of  the  System  since  July  1 
1896: 


Year  Ending  June  30 — 

Freight 
Revenue. 

Passenger 
Revenue. 

1897 

.822,067,686  77 
28,588,716  76 
29,492,580  65 
33,729,332  83 
39,052,557  43 
41,815,607  05 
44,622,438  71 
47,762,653  23 
47,408,982  36 
54,598,902  82 
65,500,309  42 
61,848,638  51 
64,212,638  10 
71,194,055  59 

$5,574,288  31 

1898 _    ...    

7,347,361  59 

1899 ..    .. 

8,126,141  85 

1900 ...    

9,334,661  57 

1901  ...    ..      -...-..    

11,678,017  25 

1902 ...    _    . 

13,439,384  57 

1903  ...    

13,469,985  78 

1904  ...    .    

15,433,773  63 

1905 

1906       .    . . ... 

16,045,380  27 
18,013,988  56 

1907  .____._      ___■•_      ____      .. 

21,171,629  08 

1908 • _._ 

21,643,427  49 

1909  . 

22,734,505  32 

1910 

25.437,181  98 

TREASURY. 

Neither  this  Company  nor  any  of  its  auxiliaries  has  any 
notes  or  bills  outstanding: 

The  Company  held  in  its  treasury  on  June  30  1910  $34,- 
814,895  07  cash,  and  had  available  $3,780,000  General 
Mortgage  Bonds,  including  bonds  not  yet  certified  by  the 
Trustee.  The  Company  also  has  in  the  treasury  unpledged 
a  large  amount  of  stocks  and  bonds  of  other  companies,  of 
which  part  is  carried  in  the  balance  sheet  as  Investments 
and  part  is  included  under  Railroads,  Franchises  and  Other 
Property. 

In  addition  to  the  funds  derived  from  Four  Per  Cent  Con- 
vertible Bonds,  Issue  of  1909,  referred  to  in  the  last  annual 
report,  the  need  was  apparent  for  further  sums  to  complete 
new  lines  under  construction,  purchase  additional  equipment , 
and  for  other  contemplated  extensions  and  improvements. 
Therefore  your  Directors  on  March  29  1910  authorized  a 
further  issue  of  Four  Per  Cent  Convertible  Bonds,  to  be 
known  as  Issue  of  1910,  to  which  stockholders  were  given 
the  right  to  subscribe  at  102 ^  and  interest  to  the  extent  of 
11  per  cent  of  their  holdings.  During  the  year  $41,068,- 
632  71  has  been  received  on  account  of  the  principal  of 
these  two  issues,  of  which  $39,947,000  represents  subscrip- 
tions fully-paid  for  which  bonds  have  been  delivered.  Fur- 
ther installments  of  principal  which  will  mature  during  the 
current  fiscal  year  amount  to  $30,275,307  29. 

Exchanges  of  Convertible  Bonds  for  common  stock  aggre- 
gated $43,3959,000  during  the  year. 

FUEL  RESERVE  FUND. 
The   fund   has  been   increased   by  earrtirigs   derived    from 
certain  fuel  properties. 

Amount  to  credit  of  Fund  June  30  1909. ..__..._.  __ $313,676  85 

Added  during  the  year..  703,238  9o 


In  Fund  June  30  1910 


$1,016,915  80 

—  --^~- — 


On  June  30  1910  there  remained, in  the  ireasury  of  the 
'Cherokee  &  Pittsburg  Coal  &  Mining  Company  an  unex- 
pended surplus  amounting  to  $152,513  08,  so  that  the  total 
amount  available  for  replacement  of  fuel  properties  in  which 
your  Company  is  interested  is  $1,169,428  88. 
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ARIZONA  &  CALIFORNIA  RAILWAY. 
['he  extension  of  this  line  from  the  west  bank  of  the  Colo- 
rado  Eliver  to  a  junction  with  the  main  line  at  Cadiz,  Cali- 
fornia, a  distance  of  S3  miles,   was  completed  during  the 

year  and  opened  for  traffic  July   1    MHO. 

CONCHO  SAN  SABA  A:  LLANO  VALLEY  RAILROAD. 

This  line,  extending  from  Miles  to  Paint  Rock,  Texas,  a 
distance  of  lti.7::  miles,  was  acquired  during  the  year.  An 
extension  under  its  charter  from  San  Angelo  to  Sterling  City, 
rexas,  approximately  41  miles,  under  construction  at  the 
close  of  the  fiscal  year,  has  since  been  completed,  and  was 
opened  for  traffic  August  1  1910.  The  results  of  the  opera- 
tions of  this  line  will  be  included  in  statements  covering 
System  operations  hereafter  published. 

FULLERTON   &  RICHFIELD  RAILWAY. 

In  order  to  shorten  the  distance  between  San  Bernardino 
and  Los  Angeles  via  Riverside,  a  cut-off  between  Fullerton 
and  Richfield,  a  distance  of  5.4  miles,  was  constructed  under 
the  charter  of  the  above-named  company  and  opened  for 
traffic  July  1  1910. 

GULF  &  INTER-STATE  RAILWAY  OF  TEXAS. 

The  capital  stock  of  this  company  has  been  acquired,  and 
it  will  be  treated  as  a  System  line  in  reports  hereafter  pub- 
lished. The  Gulf  &  Inter-State  Railway  extends  from 
Beaumont  to  Port  Bolivar,  Texas,  where  it  has  extensive 
dock  facilities,  at  which  ocean-going  vessels  can  receive  and 
discharge  their  cargoes.  It  operates  a  tug  and  barge  line 
between  Port  Bolivar  and  Galveston,  and  constitutes  the 
shortest  line  between  Galveston  and  Beaumont,  at  which 
latter  point  it  connects  with  the  leased  lines  of  the  Gulf 
Colorado  &  Santa  Fe  Railway  Company. 

WEST  TEXAS  CONSTRUCTION. 

The  construction  of  the  lines  in  West  Texas,  referred  to 
in  the  last  annual  report,  has  been  actively  pushed  during 
the  year.  Substantial  progress  has  been  made  on  the  main 
line  connecting  the  Gulf  Colorado  &  Santa  Fe  Railway  at 
Coleman  with  the  Eastern  Railway  of  New  Mexico  at  Texico; 
45  miles  immediately  southeast  of  Lubbock  were  completed 
at  the  close  of  the  year,  and  155  miles  of  the  remaining  dis- 
tance between  Lubbock  and  Coleman  have  now  been  graded 
and  are  ready  for  track  laying.  Branches,  Plainview  to 
Lubbock,  46.23  miles,  and  Plainview  to  Floydada,  25.75 
miles,  were  completed  and  opened  for  traffic  on  January  9 
1910  and  May  1  1910  respectively.  Other  branches  under 
construction  at  the  close  of  the  year  were  Slaton  Junction 
to  Lamesa,  a  distance  of  54  miles,  and  Lometa  to  Eden,  a 
distance  of  98  miles;  the  former  has  since  been  completed 
and  will  be  opened  for  traffic  in  the  near  future. 


Heavy  work  is  in  progress  to  reduce  grades  and  curvature 
of  the  San  Angelo  branch  of  the  Gulf  Colorado  &  Santa  Fe 
Railway  between  Coleman  and  Temple  with  the  object  of 
establishing  a  low-grade  short  line  in  conjunction  with  the 
new  main  line  between  Coleman  and  Texico,  and  the  rail- 
ways of  The  Eastern  Railway  Company  of  New  Mexico  and 
the  Atchison  Company  for  traffic  between  points  on  or  near 
the  Gulf  of  Mexico  and  the  Pacific  Coast. 

ADDITIONAL  MAIN-TRACK  MILEAGE. 
The  mileage  of  second  track  in  operation  on  June  30  1910 
was  526.95  miles,  as  compared  with  492.80  miles  at  the  close 
of  the  preceding  fiscal  year,  being  an  increase  of  34.15  miles. 

SECOND  TRACK   WORK   IN  PROGRESS: 
Illinois  and  Missouri  Divisions — 

Edelsteln  to  Monica.  Ill 10.22  miles. 

Williamstield  to  Knox,  III 15.70 

IlUnolsRivertoChllllcothe.Ill 1.70 

Wyaconda  to  Hart,  Mo 64.14        " 

Rothviile  to  Carrollton.  Mo 31.75 

123.51  miles. 
Lines  West  of  Albuquerque — 

Rio  Puerco  to  Suvvanee,  N.  M 14.39  miles. 

Rita  to  Laguna,  N.  M 9.08 

McCartys  to  Horace.  N.  M 10.73 

Winslow  to  Dennlson,  Ariz 15.84 

Flagstaff  to  Ash  Fork,  Ariz 60.03 

Daggett  to  Barstow,  Cal 8.13 

Barstow  to  Cottonwood,  Cal 12.18 

130.38 

Total 253.89 

Of  the  second  track  work  in  progress,  it  is  expected  that 
91.76  miles  on  the  Illinois  and  Missouri  Divisions  and  50.54 
miles  on  the  lines  west  of  Albuquerque  will  be  completed 
by  January  1st  next,  making  a  total  on  that  date  of  669.25 
miles  of  second  track  in  operation. 

GENERAL  CONDITIONS. 

Your  property  is  in  excellent  condition  physically  and  the 
Company  has  made  provision  for  its  present  financial  needs. 
However,  in  view  of  the  unsettled  economic  conditions  of  the 
country  and  the  impossibility  of  accurately  forecasting  the 
trend  of  current  events,  especially  as  applied  to  the  railroad 
interests,  your  Directors  feel  that  it  is  necessary  to  proceed 
with  caution  even  as  to  those  improvements  and  extensions 
which  are  most  desirable  from  the  standpoint  of  the  public 
welfare  and  which  are  imperatively  demanded. 


We  take  pleasure  in  extending  our  usual  acknowledgment 
of  the  credit  which  is  due  to  officers  and  employees  for 
faithful  and  efficient  service  and  constant  loyalty  to  your 
interests . 

EDWARD  P.  RIPLEY,  President. 


THE  ATCHISON  TOPEKA  &  SANTA  FE  RAILWAY  COMPANY— SYSTEM. 

Comprising  The  Atchison  Topeka  &  Santa  Fe  Railway  Company,  Rio  Grande  &  El  Paso  Railroad  Company,  Gulf  Colorado 
&  Santa  Fe  Railway  Company,  The  Eastern  Railway  Company  of  New  Mexico,  The  Pecos  &  Northern  Texas 
Railway  Companj*,  The  Pecos  River  Railroad  Company,  Santa  Fe  Prescott  &  Phoenix  Railway 
Company,  The  Southern  Kansas  Railway  Company  of  Texas  and  The  Texas  &  Gulf 

Railway  Company. 

Dr.  INCOME  ACCOUNT  FOR  THE  FISCAL  YEAR    ENDING    JUNE    30    1910.  Cr. 


Operating    Expenses: 

Maintenance  of  Way  and  Structures SI 7. 807, 136  20 

Maintenance  of  Equipment 15,560,047  44 

Traffic  Expenses 2,114.260  49 

Transportation  Expenses 31,821,825  23 

General  Expenses.    2,458,550  52 

§69,761,819  88 

Taxes  _    .    ■. 4,006,418  83 

Balance.  Operating  Income  carried  down 31.224,955  96 


Interest  on  Bonds 

Rental  of  Tracks  and  Terminals 

Hire  of  Equipments . , 

Advances  io  Subsidiary  Companies 

Dividend  No.  23  on  Capital  Stock,  Preferred  $2,854,345  00 
24  "  "  "  2,854.345  00 


S104.993.194  67 

.    Sll.984.151  36 

27.700  99 

1,292.719  50 

44,655  34 


Operating  Revenues: 

Freight    $71,194,055  59 

Passenger 25,437,181  98 

Mall,  Express  and  Miscellaneous 8,361,957  10 


18 
19 
20 


Common 


S4, 714, 605  00 
2,451,292  50 
2,482,132  50 


Appropriation  for  Fuel  Reserve  Fund 

Appropriated  for  Additions  and  Betterments 

Balance,  being  Surplus  for  12  months  ending  June  30  1910. 
carried  to  Profit  and  Loss  Account 


5,708,690  00 


9,648,030  00 

703,218  10 

4,000,000  00 

365.846  16 


-$104,993,194  67 


$104,993,194  67 

Operating  Income  brought  down $31,224,955  96 

Interest  and  Discount 1,171,261  14 

Accrued   Interest   collected   from   Bondholders  converting 

bonds  Into  stock 114,690  00 

Income  from  Investments 1,245,971  67 

Miscellaneous  Income  Receipts 18,132  68 


Dr. 


$33,775,011  45 
PROFIT  AND   LOSS  ACCOUNT  TO  JUNE  30   1910. 


$33,775,011  45 
Cr. 


Sundry  Adjustments  applicable  to  prior  years $22,223  23 

Balance  (Surplus)  carried  to  General  Balance  Sheet 20.231.803  67 


$20,254,026  90 


Balance  brought  forward  from  June  30  1909 $18,821,250  74 

Surplus  for  12  months  ending  June  30  1910 365,846  16 

Premium  on  Bonds  (offsetting  In  part  discounts  written  off 

in  prior  years) _____  .       1,066,930  00 


$20,254,026  90 


GENERAL  BALANCE  SHEET— EXHIBIT  A. 

RAILROADS.  FRANCHISES  AND  OTHER  PROPERTY. 

Amount  June  30  1909,  as  published  In  Annual  Report $527,908,894  28 

Expenditures  for  Construction  and  Equipment  during  Fiscal 

Year  ending  June  30  1909   4,618,718  45 

$532,527,612  73 

GENERAL  BALANCE    SHEET— EXHIBIT  C. 

INVESTMENTS  NEW   ACQUISITIONS. 
Expenditures  to  June  30  1909,  as  shown  In  Annual  Report-.   $7,288,123  86 
Expenditures  during  the  Fiscal  Year  ending  June  30  1910: 

Grand  Canyon  Ry $34,535  75 

Gulf  &  Inter-State  Ry.  of  Texas 1,669,691  31 

Sunset  Western  Ry 5,239  05 

Santa  Fe  Land  Improvement  Co. — 

Chanslor-Canneld  Midway  Oil  Co 923,500  00 

Santa  Barbara  Tie  &  Pole  Co 498,613  43 — 3,131,579  54 

$10,419,703  40 


Deductions — 

Santa  Fe  Land  Improvement  Co.: 

Antloch  Warehouse 

Texas  Tie  &  Lumber  Preserving  Co 


$33,800  00 
8,327  57- 


$42,127  57 
$10,377,575  83 


GENERAL  BALANCE  SHEET— EXHIBIT 

CAPITAL  STOCK  JUNE  30  1910. 

D. 

Issued.*        1    In  Treasury. 

Outstanding . 

Common 
Preferred 

:::::::::::: 

$165,563,000    ,         $44,500 
114,199,530               25.800 

$165,518,500 
114,173.730 

$279,762,530   |         $70,300 

$279,692,230 

*  Not  Including  $17,286,470  Preferred  Stock  placed  In  special  trust  for 
certain  purposes  by  the  Reorganization  Committee  and  not  used. 
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GENERAL  BALANCE  SHEET— EXHIBIT  B. 

EXPENDITURES  FOR  ADDITIONS  AND  BETTERMENTS,  CONSTRUCTION  AND  OTHER  CAPITAL  PURPOSES  DURING  FISCAL 

ENDING   JUNE   30    1910. 


YEAR 


Atchison  Topeka  &  Santa  Fe  Ry 

Atchison  Topeka  &  Santa  Fe  Ry.  (Coast  Lines). 

Arizona  &  California  Ry 

Bradshaw  Mountain  HR 

Cane  Belt  Kit    

Concho  San  Saba  &  Llano  Valley  RR 

Eastern  Rv.  of  New  Mexico  System 

Fullerton  &  Richfield  Ry 

Gulf  Beaumont  &  Great  Northern  Ry 

Gulf  Beaumont  &  Kansas  City  Ry 

Gulf  Colorado  &  Santa  Fe  Rv 

Houston   Belt   &  Terminal  Ry.  Co 

Jasper  &  Eastern  Ry 

Joplin  Union  Depot  Co 

Kansas  City  Terminal  Ry.  Co 

King's  River  Ry 

Prescott  &  Eastern  RR 

Santa  Fe  Pacific  RR 

Santa  Fe  Prescott  &  Phoenix  Ry 

Santa  Fe  Land  Improvement  Co 

Southern  Kansas  Rv.  of  Texas 

Texas   &  Gulf  Ry 

Union  Passenger  Depot  Co.  of  Galveston 


Reinstatement  of  Additions  and  Betterments  written  off  in  1908  and  credited  to 
Appropriated  Income  per  contra  


Deduction — 
Land  Sales  during  Fiscal  Year. 


Additions  and 
Betterments. 


89.734,356  96 

2,928,066  21 

»56  32 

•173  51 

16.432  60 

"496,502"  20 

""15,870"  21 

6,211  01 
1,469,183  13 

"  "8 ,498"  90 


4,204  78 

"   158,1 44*  84 

8,418,407  63 

492,259  23 

30,346  24 


$23,777,754  11 


Construction. 


$1,617  98 
1,245772143 


645,090  18 

4,788,081  43 

106,228  92 


253,244  34 


47,406  13 


53,277  24 


$7,140,667  65 


Other 

Expenditures. 


'$442,385  94 
♦10,076  53 


546  88 
""l7,48b"66 

"To.bbb'oo 

100,000  00 

"f, b"9o"  66 


•109.777  74 
513  45 


•$432,609  88 


Total. 


$9,293, 
2,917 
1.245, 

16 
645 
5,284, 
106 
15, 
6 
1.722, 
17 
8 
10, 
100, 
47 
4 
1 
158 
8,418 
492 
♦26 


589  00 
989  68 
065  11 
173  51 
432  60 
,090  18 
583  63 
228  92 
370  21 
757  89 
427  47 
480  00 
498  90 
000  00 
000  00 
406  13 
204  78 
,090  00 
,144  84 
,407  63 
,259  23 
,154  26 
513  45 


$30,485,811  88 


280,920  75 


$30,766,732  63 
240,000  00 


$30,526,732  63 


1  Credits.     Note. — Additions  and   Betterments  includes  net  charges  aggregating  $3,990,130  34   (see  note,  page  10,  pamphlet  report). 


THE  ATCHISON  TOPEKA  &  SANTA  FE  RAILWAY  COMPANY— SYSTEM. 

Comprising  The  Atchison  Topeka  &  Santa  Fe  Railway  Company,  Rio  Grande  &  El  Paso  Railroad  Company,  Gulf  Colorado 

&  Santa  Fe  Railway  Company,  The  Eastern  Railway  Company  of  New  Mexico,  The  Pecos  &  Northern  Texas 

Railway  Company,  The  Pecos  River  Railroad  Company,  Santa  Fe  Prescott  &  Phoenix  Railway 

Company,  The  Southern  Kansas  Railway  Company  of  Texas,  and  The  Texas  &  Gulf 

Railway  Company. 

GENERAL  BALANCE  SHEET  JUNE  30  1010. 


Balances 
June  30  1909. 


ASSETS. 


$527,908,894  28 


4,618,718  45 


$532,527,612  73 


7.288,123  86 
7,136,313  41 


$546,952,050  00 


$8,435,534  38 
10,979,159  03 

109,469  58 
313,676  85 


6,013,719  79 


30  036,504  83 


$55,888,064  46 


$1,496,531  15 


387 

315 

3,814 


223  71 
784  67 
180  26 


$10,579 
19,456 


,941  79 
563  04 


Railroads,     Fran- 
chises   &    Other 
Property,  lnclud. 
Stocks,      Bonds, 
etc., (Exhibit  A). 

Expenditures  Irr 
Additions  and 
Betterments.Con- 
struction  and 
Other  CapitalPur- 
poses  during  Cur- 
rent Fiscal  Year 
(Exhibit  B) 


Total 

Investments,  New 
Acquisitions  (Ex- 
hibit C)  

Balance      carried 
down 


Other  Investments. 

Material   and   Sup 

plies 

Prepaid  Insurance 
Premium  a  n  d 
Prepaid  Rentals. 

Guaranty  Trust  Co 
of  New  York: 
Cash  Deposit  for 
Fuel  Reserve  Fd 

Accounts  Recelva'le 
Traffic  Balances. 
Agents  and  Con- 
ductors  

U.S.  Governm't 
Miscellaneous  .. 

Cash  on  Hand  and 
in  Banks: 
Time  Deposits. 
Check  Deposits  & 
In  Treasury 


$1,300,114  68 

750,395  79 
359,632  44 

4,837,897  04 


SI  1,758,568  65 
23,056,326  42 


Balances 
June  30  1910. 


$532,527,612  73 


30.526,732  63 


$563,054,345  36 

10,377,575  83 
8,265,261  52 


$581,697,182  71 


$12,725,569  38 
18,386,494  20 

439,522  88 
1,016,915  80 


7,248,039  95 


34,814,895  07 


$74,631,437  28 


Balances 
June  30  1909. 


$235,733,230  00 
311,218,820  00 


$546,952,050  00 


$7,136,313  41 
120.327  96 


313.676  85 

181,617  45 

887,643  3.5 

1,489,373  91 

95,388  41 


2,887,329  25 
1,614,237  09 


4,379,096  24 


8,961,809  80 


9,000,000.00 
18,821,250  74 


$55,888,064  46 


LIABILITIES. 


8312,960  64 
71G  21 


Capital  Stock: 
Outstanding  (Ex 

hlbit  D)_ 

Funded  Debt: 
Bonds  Outstand- 
ing (Exhibit  E)_ 


2,854,345  00 
32,984  25 


$3,700,731  24 
678,365  00 


$3,107,502  49 
3,119,555  32 
1.266,055  24 
1,468,696  75 


$4,000,000  00 
5,000,000  00 


Balance  from  Capi- 
tal Account 

Bridge  Renewal  Re- 
serve  

Reserve  for  Fuel 
Lands: 

The  Atchison  To- 
peka &S.Fe  Ry. 
Cherokee*  Pitts. 
Coal  &  M.  Co.. 

Equipment    Depre- 
ciation Reserve.. 
Equipment    Recon- 
struction Res've 
Rail  Renewal  Res'e 
Tie  Renewal  Res've 
Dividends   on   Pre- 
ferred and  Com- 
mon Stock: 
No.  24  on  Prefd. 
Stock ,     payable 

Aug.  1  1910 

Unclaimed  Divs. 

Accrued  Taxes  not 
yet  Due 

Interest  on  Funded 
Debt: 

Accrued,  not  due 
Coupons  not  pre- 
sented   

Accounts  Payable: 

Pay  Rolls 

Audited  Vouchers 

Traffic  Balances. 
Miscellaneous 

Appropriated     In- 
come: 

Expended  for 
Additions      and 

Betterments 

Reserve  for  fu- 
ture Additions 
&  Betterments. 

Profit     and     Loss: 

Surplus 


$1,016,178  74 
737  06 


$2,854,345  00 
28,605  00 


$3,554,424  58 
622,500  00 


$3,544,621  07 
7,256,158  85 
1,271,839  82 
2,636,315  67 


Balances 
June  30  1910. 


$279,692,230  00 
302,004,952  71 


$581,697,182  71 


$8,265,261  52 


1,016,915  80 

6,363,722  34 

446,029  34 
918,866  45 
482,815  19 


2,882,950  00 
1,856,292  23 


4,176,924  58 


14,708,935  41 


$13,280,920  75 


20,231,803  67 


$74,631,437  28 


We  have  examined  the  books  and  accounts  of  The  Atchison  Topeka  &  Santa  Fe  Railway  and  System  lines  and  certify  that  the  above  Balance  Sheet  and  relative 
Income  and  Profit  and  Loss  Accounts  are  properly  drawn  up  therefrom,  and  show  the  correct  income  of  the  Company's  System  for  the  year  and  the  true  financial  condi- 
tion at  the  close  of  the  year.  We  have  been  provided  with  satisfactory  certificates  from  the  Trustees  as  to  the  securities  pledged  under  the  different  mortgages,  and 
we  have  al30  verified  the  cash  Items. 

York,  September  12  1910.  PRICE,  WATERHOUSE  *  CO.,  Auditors. 
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LOUISVILLE  &  NASHVILLE  RAILROAD  COMPANY. 


FIFTY-NINTH    ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1910 


Lottisville,    Ky.,   October   5   1910. 
To  the  Stockholders  of  th<  Lo  lisville  &  Nashville  RR.  Company: 
The    Board    of    Directors   of   your   Company    respectfully 
submits  the  following  report  for  the  fiscal  year  ended  June  30 
HUG: 

MILEAGE. 

/.     Lines  Owned  and  Operated. 

(1)  Owned 3,495.06 

(2)  Operated  but  not  Owned — 

(a)  Operated  as  owner  of  entire  Capital  Stock 535.03 

(b)  Operated  under  lease 118.97 

(c)  Operated  for  account  of  owners 221.88 

{d)  Operated  under  trackage  arrangements 219.61 

1,095.49 

Total  operated 4,590.55 

Average  mileage  operated  during  the  year,  4,554.30. 

//. — Lines  Operat-.  <l  I'nder  Their  Separate  Organiza- 
tions in  which  this  Company  Owns  a  Majority  of  the 
Capital  Stock  or  is  Interested  as  Joint  Owner  or  Lessee. 

Nashville  Chattanooga  &  St.  Louis  Railway  (a  majority 

of  the  Capital  Stock  owned) 975.85 

Central  Transfer  Railway  &  Storage  Co.,  Louisville  (one- 
half  of  the  Capital  Stock  owned) .67 

Georgia   Railroad  and   Dependencies   (interested  as  joint 

lessee) 571.00 

Chicago  Indianapolis  &  Louisville  Railway  (a  majority 
of  the  Capital  Stock  owned  jointly  with  the  Southern 
Railway  Co.) 615.75 

Louisville  Henderson  &  St.  Louis  Railway,  less  mileage  of 
Louisville  &  Nashville  Railroad  operated  under  trackage 
arrangements  (a  majority  of  the  Capital  Stock  owned)  __     181 .70 

Woodstock   &   Blocton  Railway   (one-half  of  the  Capital 

Stock  owned) 7.73 

2,352.70 
Less — Mileage  used  by  this  Company  under  trackage 
arrangements: 

Woodstock  &  Blocton  Railway 7.73 

Nashville  Chattanooga  &  St.  Louis  Railway 50.41 

58.14 

2,294.56 

///. — Lines  Owned  by  this  Company  but  Operated  by 
other  Companies. 
Paducah  &  Memphis  Division  (leased  to  Nashville 

Chattanooga  &  St.  Louis  Ry.  at  5%  on  cost  of 

Road)   254.20 

Less — Mileage  used  by  this  company  under  trackage 

arrangements 5.46 

248.74 

Clarksville  &  Princeton  Branch — Gracey,  Ky.,  to  Prince- 
ton, Ky.  (leased  to  Ohio  Valley  Ry.  Co.  at  $12,039  70 

per  annum) ._         20.56 

269.30 

Total  mileage 7,154.41 

Total  mileage  June  30  1909 7,002.37 

Increase 152.04 

Accounted  for  as  follows: 
Additions — 

Louisville  &  Atlantic  Railroad 104.10 

Madlsonville  Hartford  &  Eastern  Railroad 55.49 

159.59 

Deductions — 

Sundry   net   deductions 7.55 

152.04 

BONDED  DEBT. 

Bonded  Debt  June  30  1909,  total  issue $155,234,500 

Bonds  Drawn  for  Sinking  Funds — 
Redeemed — 

Evansvllle    Henderson    &    Nashville 

Division  Gold $69,000 

General  Mortgage  Gold 420,000 

Pensacola  &  Atlantic  RR.  1st  M.  Gold    78,000 

Pensacola  Division  1st  M.  Gold 20,000 

Louisville  &  Nashville  Sink.  Fd.  Gold     20,000 

$607,000 

Unredeemed  (Not  Presented  for  Payment)  — 

General  Mortgage $54,000 

Evansville    Henderson    &    Nashville 

Division  Gold 6,000 

Henderson  Bridge  Co.  IstM.  Gold...       1,000 

61,000 

$668,000 


Brought  forward..  $668,000  $155,234,500 

Bonds  Matured — 
Redeemed — 

Louisville  &  Nashville  Sinking  Fund  Gold $1,797,000 

Unredeemed  (Not  Presented  for  Payment)  — 

Louisville  &  Nashville  Sinking  Fund  Gold 123,000 


$1,920,000 
$2,588,000 


Bonds  Issued — 

Unified  50- Year  4%  Gold $573,000 

Atlanta  Knoxville  &  Cincinnati  Div.  4%  Gold..     2,125,000 


$2,698,000 


Net  increase  over  last  year. 


110,000 


Bonded  Debt  June  30  1910,  total  issue  (See  Balance  Sheet, 

Table  III) $155,344,500 

Less — 

Bonds  Owned  (see  Table  No.  V) : 

In   Treasury .$19,844,000 

Deposited  in  Trusts  as  Collateral 7,079 ,000 

Held  In  Sinking  Funds 794,000 


27,717,000 

Total  Outstanding  Bonded   Debt  in  hands  of  publio, 

June  30  1910 $127,627,500 

Total  Outstanding  Bonded  Debt  in  hands  of  public, 

June  30  1909 129,778,500 


Decrease  in  Bonds  outstanding  in  hands  of  public $2,151,000 

Accounted  for  as  follows — 

Bonds  drawn  for  Sinking  Fund,  Including  Re- 
deemed and  Unredeemed  Bonds $668,000 

Bonds  matured,  including  Redeemed  and  Unre- 
deemed  Bonds 1,920,000 

Bonds  purchased  and  taken  into  Treas'y  $66,000 

Bonds  purchased  for  Sinking  Funds 49,000 

115.000 


Less — 
Bonds  withdrawn   from   Treasury  and 

canceled  for  Sinking  Funds $100,000 

Bonds  matured — 

In  Treasury $136,000 

In  Sinking  Fund 166,000 

302,000 

Bonds  sold — 

Atlanta     Knoxville     &     Cincinnati 

Division  4%   Gold 150,000 


$2,703,000 


552,000 


Decrease  as  shown  above $2,151,000 

GENERAL  RESULTS. 

The  General   Results,  as  given  in  detail  in  Table  No.   1, 

are  here  summarized. 

Operating  Revenues $52,433,381  94 

Less  Operating  Expenses  (66.72%) 34,985,578  78 

Net  Operating  Revenues  (33.28%). $17,447,803  16 

Taxes ._.«. 1,602,632  32 

$15,845,170  84 

Other  Income — 

From  Rents $581,444  37 

From  Investments 788,336  99 

From  Interest 363,581  95 

From  Outside  Operations 121,232  09 

1,854,595  40 

Total  Income $17,699,766  24 

Deductions  from  Income — 

Interest  on  Bonded  Debt $6,088,919  00 

Rents 407,392  07 

Sinking  Funds 266,240  17 

6,762,551  24 

$10,937,215  00 
South  &  North  Alabama  RR.  Company  surplus  (included 

in  above) 523,958  93 

Net  Income  carried  to  Profit  and  Loss  Account $10,413,256  07 

The  balance  to  credit  of  Profit  and  Loss  Account  amounts  to  $27,675,361 . 
For  details  see  Table  No.  II. 


GROWTH  OF  TRAFFIC 

The  growth  of  traffic  for  the  past  ten  years  is  shown  by  the  following  table: 


Years. 

Average 

Miles 
Operated. 

Operating 
Revenues. 

Operating 
Expenses. 

Net 
Operating 
Revenues. 

Operating 
Revenues 
Per  Mile. 

Operating 
Expenses 
Per  Mile. 

Net  Operating 
Revenues 
Per  Mile. 

P.   C.   0/  Exp. 

to  Operating 

Revenues. 

1900-1901 

3,169.27 
3,326.75 
3,438.93 
3,618.19 
3,826.31 
4,130.91 
4.306.33 
4,347.80 
4,393.11 
4,554.30 

$28,022,206  90 
30,712,257  37 
35,449,377  84 
36,943,792  73 
38,517.070  72 
43,008,996  23 
48,263,945  20 
44,620,281  16 
45,425,891  45 
52,433,381  94 

$18,233,033  50 

20,902,437  84 

23,970,812  44 

25,141,548  27 

26,490,020  97 

30,933,463  71 

35,781,302  54 

♦33,594,291  05 

♦29,627,499  48 

♦34,985,578  78 

$9,789,173  40 
9,809,819  53 
11.478,565  40 
11,802,244  46 
12,027,049  75 
12,075,532  52 
12,482,642  66 
11,025,990  11 
15,798,391  97 
17,447,803  16 

$8,841  84 
9,231  91 
10,308  26 
10,210  57 
10,066  37 
10,411   50 
11,207  67 
10,262  72 
10,340  26 
11,512  94 

$5,753  07 
6,283  14 
6,970  43 
6,948  65 
6,923  12 
7,488  29 
8,309  00 
7,726  73 
6,744  08 
7,681  88 

$3,088  77 
2,948  77 
3,337  83 
3,261  92 
3,143  25 
2,923  21 
2,898  67 
2,535  99 
3,596  18 
3,831,06 

65  07 

1901-1902...      _ 

68  06 

1902-1903.. _    

67  62 

1903-1904 

68  05 

1904-1905    

1905-1906    ... 

68.77 
71.92 

1906-1907    __ 
1907-1908 

74.14 
75  29 

1908-1909 

65.22 

1909-1910    

66  72 

♦Does  not  Include  Additions  and  Betterments  heretofore  included  in  Operating  Expenses. 


RAILS. 

The  rails  in  main  track  operated,  except  trackage  rights, 
are  shown  below: 

Steel  Rails —  Miles. 

Under  58  Ji  Pounds  per  yard _  152.65 

58  J^  pounds  per  yard a ., 601.37 

60  to  65  pounds  per  yard 344.67 

68  pounds  per-  yard 79.22 

70  pounds  per  yard _    _  143101 


M  iies. 

80  pounds  per  yard 11,748.98 

85  pounds  per  yard 11.69 

141  pounds  per  vard .74 

4,370.33 

Iron  Rails .61 

Total . ._  .4,370.94 

To  which  add— - 

Operated  under  trackage  arrangements 219.61 

Total  mileage  owned  and  operated  (see  above) 4,590.55 
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rails  in  main  track 
,  are  shown  below: 


owned,  operated  by  other  com- 

Miles. 


The 
panies 

Steel  Ralls — 

56  pounds  per  yard 127.33 

58  pounds  per  yard 2.o6 

60  pounds  per  yard 112.46 

68  pounds  per  yard 8-8' 

80  pounds  per  yard 2.98 

85  pounds  per  yard 20.56 


Less  portion  of  Paducah   &   Memphis  Division  used  by  L. 
Railroad  under  trackage  arrangements 


&   N. 


274.76 
5.46 


Total  mileage  operated  by  other  companies  (see  above) 269.30 

\DDITIONS   AND   BETTERMENTS— EOAD. 
During  the  year  there  were  charged  to  Property  Invest- 
ment, Road,  expenditures  for  additions  and  betterments  as 
follows: 


Ui2ht  of  way  and  station 

grounds. S5S.754  93 

Real  estate 40  97 

Widening  cuts  and  Alls 38,477  93 

Protection  of  banks 1,881  21 

Grade  revisions  and  changes 

of  line... 506,039  35 

Tunnel  improvement Cr.  834  02 

Bridges,    trestles   and   cul- 
verts    198,634  44 

Increased  weight  of  rail 70,481  58 

Improved  frogs  &  switches  5,051  48 
Track  fastenings  and  other 

material 9,268  70 

Ballast       9,180  88 

Additional  main  tracks 395,037  08 

Sidings  and  spur  tracks 127 ,026  34 

Terminal   yards 55,265  30 

Fencing  right  of  way 15,967  85 

Improvement  of  over  and 

under  grade  crossings. __  25141 


Track  elevation,  elimination 

of  grade  crossings,  &c 

Interlocking  apparatus 

Block  and  other  signal  ap- 
paratus   

Telegraph  and  telephone  lines 
Station  buildings  and  fixtures 
Shops,   engine  houses  and 

turn-tables Cr.  2 

Shop  machinery  and  tools.        33 

\\  aterand  fuel  stations 30 

Dock  and  wharf  property..         10 
Miscellaneous  structures 47 


S41 
14 

30 

53 

140 


171  84 
701  31 

720  99 

liti'.l  '.Hi 

262  03 

,076  99 
,421  07 
,638  17 
,339  75 
,085  77 


Total  for  year  end.  June 

30  1910  (see Table  VI). SI, 890,462  33 
Total  for  year  end.  June 

30  1909... --       866,546  87 


Increase Sl.023,915  46 


ADDITIONS  AND  BETTERMENTS— EQUIPMENT. 
The  following  expenditures  for  additions  and  betterments, 
equipment,  were  charged  to  Property  Investment,    Equip- 
ment,  during  the  year: 

Charges: 

Locomotives — 

Thirty-four  (34)  bought  or  built §428,709  71 

Expenditures  on  new  Locomotives  not  yet 

completed 10,806  44 

Equipping  with  self-cleaning  ash  pans 27,241  36 


Passenger  Train  Cars — 

Thirteen  (13)  bought  or  built $76,424  71 

Equipping  with  steam-heating  apparatus..  7,431  66 

Freight  Train  Cars — 

Two    thousand    one    hundred    and    twenty 

1 2,120)  bought  or  built $1 ,271 .809  02 

Expenditures  on  new  cars  not  yet  completed  2,075  93 
Equipping  tank  cars  with  Improved  unload- 
ing device 926  54 

Equipping  cars  with  air  brakes 729  85 


8466,757  51 


83,856  37 


Work  Equipment — 

Eighty-one  (81)  Freight  Train  Cars  changed 

to  Work  Equipment 

Equipping  cars  with  air  brakes 

Floating  Equipment — 

One  ( 1 )  barge  built 


524,350  72 
853  83 


1,275,541  34 

25,204  55 

1.420  79 

Total  charges..  ..Sl.852,780  56 

Credits: 

Locomotives — 

Twenty  (20)  destroyed  or  sold S205.021  68 

Passenger  Train  Cars — 

Eight  (8)  destroyed  or  sold 20,611  34 

Freight  Train  Cars — 

Nine  hundred  and  fifty-four  (954)  destroyed 

or  sold 508,398  46 

Work  Equipment — 

One  hundred  and  fifteen  (115)  destroyed  or 

sold         36,367  09 


freight  Train  Cars — 

Eighty-one  (81)   changed  to  Work  Equip- 
ment     


$770,398  57 


44.100  61 


Total   credits. 


814,499  18 


Net  charges  to  Additions  and  Betterments,  Equipment, 

for  the  year $1,038,281  38 

Acquired  with  new  lines  taken  into  system  this  year 192,169  00 

Total  charge  for  the  year  (Table  VI) $1,230,450  38 

SOUTH    &   NORTH   ALABAMA   RAILROAD   COMPANY. 
Charges: 

Locomotives — 

Equipping  with  self-cleaning  ash  pans $1,211  00 

Credits: 

Freight  Train  Cars — 

Three  (3)   destroyed 1,979  16 


Net  Credits  for  the  year $768  16 

There  was   no   equipment   acquired    by   the  South    &   North   Alabama 
Railroad  Company  during  the  year. 


EQUIPMENT  OWNED. 


Locomotives. 

Passenger 
Cars. 

Freight  Cars. 

Work 
Equipment. 

Louisville    &    Nash- 
ville   Railroad: 

On  hand  July  1'09 

Bought  and  built. 

Acquired   by   pur- 
chase   of    other 
roads          

Changed 

849 
34 

15 

573 
13 

12 
■  ""-""        598 

"~8 
8 

41.473 
2,120 

217 

43,810 
81 
954 
1,035 

1,421 

42 
81 
1.544 

115 

Changed     

Destroyed  or  sold. 

~~20 
20 

878 

On  hand           

590 

42,775 

1,429 

South   &  North  Ala- 
bama  Railroad: 
On  hand  July  1  '09 

Destroyed . 

50 
50 

— —     

247 

247 

3 



On   hand.      .    

50 
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RESERVE  FOR  ACCRUED  DEPRECIATION- 
EQUIPMENT. 
Credits: 

Depreciation — 

Locomotives $385,996  92 

Passenger  Train  Cars 67,754  30 

Freight  Train  Cars 1,295,529  61 

Work   Equipment 34,403  00 

$1,783,683  83 

•Renewals — 

For  twenty     (20)     Locomotives    destroyed 

and  sold $15.029  87 

For  eight  (8)  Passenger  Train  Cars  de- 
stroyed      10,988  67 

For  nine   hundred   and   fifty-four    (954) 

Freight  Train  Cars  destroyed 208,267  53 

For  one  hundred  and  sixteen  (116)  Work 

Cars  destroyed 13,131  33 


247,417  40 

Total  charges  to  Operating  Expenses  for  Depreciation 

and   Renewals $2,031,101  23 

Depreciation  on  Dining  and  Special  Cars — Dining  Cars, 

charged  to  Outside  Operations 3,845  16 


This  amount  has  been  charged  to  Operating  Expenses 

and  to  Outside  Operations $2,034,946  39 

Balance  June  30  1909 $720,224  59 

Amount  of  entries  made  during  this  fiscal 
year  to  adjust  Reserve  for  Accrued  De- 
preciation to  June  30  1909 — 

Locomotives $3,577,813  07 

Passenger  Train  Cars 851,186  43 

Freight  Train  Cars 7,938,462  66 

Work   Equipment 288,412  73 

12,655,874  89 

13,376,099  48 

Total  Credits  to  Reserve  for  Accrued  Depreciation $15,411,045  87 

Charges: 

For  original  cost  of  equipment  destroyed 
and  sold,  credited  to  Additions  and 
Betterments — 

Locomotives 

Passenger  Train  Cars 

Freight  Train  Cars 

Work  Equipment 


Accrued  Depreciation  on  Freight  Train 
Cars  changed  to  Work  Equipment 


$205,021  68 

20,611  34 

508,398  46 

36,367  09 

$770,398  57 

35,391  70 


805,790  27 


Balance  to  credit  of  Reserve  for  Accrued  Depreciation — 

Equipment  June  30  1910 $14,605,255  60 

SOUTH  &  NORTH  ALABAMA  RAILROAD  COMPANY. 

Credits: 

Depreciation — 

Locomotives $29,666  75 

Freight  Train  Cars 8,943  59 

$38,610  34 


"Renewals — 

For  three  (3)  Freight  Train  Cars  destroyed.. 

This  amount  charged  to  Operating  Expenses- 
Balance  June  30  1909 


1,575  65 


Charges: 

For  original  cost  of  equipment  destroyed. 


Balance  to  credit  of  Reserve  for  Accrued  Depreciation — ■ 
Equipment,  South  &  North  Alabama  RR„  June  30  1910 


$40,185  99 
39,206  12 

$79,392  11 

1,979  16 

$77,412  95 


•The  difference  between  these  credits  and  the  amounts  shown  as  Renewals 
in  Table  IX  is  due  to  credits  to  Renewal  Accounts  for  salvage  from  locomo- 
tives and  cars  destroyed,  and  on  account  of  charges  to  other  comapnies  for 
cars  destroyed  on  their  lines. 


The  average  cost  per  mile 

MAINTENANCE  OF  EQUIPMENT 
for  repairs  to  equipment  for  the  past  ten  years  has  been  as  follows: 

1900-1901. 
Cents. 

1901-1902. 
Cents. 

1902-1903. 
Cents. 

1903-1904. 
Cents. 

1904-1905. 
Cents. 

1905-1906. 
Cents. 

1906-1907. 
Cents. 

1907-1908. 
Cents. 

1908-1908. 
Cents. 

1909-1910. 
Cents. 

6.043 

1.401 

.712 

6.226 

1.429 

.700 

6.560 

1.410 

.800 

6.962 

1.267 

.889 

6.747 

1.290 

.820 

9.102 

1.646 

.865 

7.771 
1.546 
1.049 

9.090 

1.542 

.918 

8.092 

1.190 

.745 

7.884 

Passenger  Car  repairs,  per  mile 

Freight  Car  repairs,  per  mile. — 

1.292 
.739 

All  equipment  of  the  Company  in  revenue  service  is  provided  with  both  air  brakes  and  automatic  couplers,  except  freight 
equipment,  which  is  equipped  complete  with  automatic  couplers  only.  The  number  of  freight  cars  equipped  with  air  brakes 
is  42,450,  or  98.68  per  cent. 

The  following  table  shows  the  equipment  on  hand  at  the  close  of  each  of  the  past  ten  fiscal  years: 

LOUISVILLE  &  NASHVILLE  RAILROAD  AND  OPERATED  LINES. 


1900-1901. 

1901-1902. 

1902-1903. 

1903-1904. 

1904-1905. 

1905-1906. 

1906-1907. 

1907-1908. 

1908-1909. 

1909-1910. 

563 

456 

23,663 

534 

589 

462 

24,880 

586 

605 

471 

28,118 

705 

676 

501 

30,905 

779 

705 

515 

33,241 

1,149 

745 

535 

36,633 

1,289 

865 

559 

39,528 

1,452 

896 

572 

40.589 

1.503 

899 

573 

41.720 

1,421 

928 

Passenger  Cars            .    . . 

590 

Work   Equipment 

43,019 
1,429 
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PAYMENTS  TO  BE  MADE  ON  ACCOUNT  OF  SINKING 
FUNDS,  L910-191  1. 

Newport  &  Cincinnati  Bridge  Co July    1  1910   „  ?i4,ooo 

Henderson  Bridge  Co  Aug.  1  1910..  8,400 

isacola  Dh  IsTon          Sept.  1  1910 _  21.000 

Bvansvllle  Henderson  &  Nashville  Division       Dec.  ii9io__  121,000 

Pensacola  &  Atlantic  Railroad   Feb.  1  1911  00,200 

General  Mortgage  June  1  191 1  550,000 

Total    -  -  - $801 .600 

(it    \  R  UNTIES. 
The  Company  has  guars    i       !    by  indorsement  or  : 
ment,  the  nations  of  other  Companies: 

Issued.      Annual  Ch'ge. 
South  &  North  Alabama  KR.  Co.  Consolidated 
Mortgage  :v\,  Gold  lionds — 

Endorsement  covers  principal  and  interest $10,000,000  $500,000  00 

Louisville    &    Nashville    Terminal   Co.    First    Mori 
Cold  Bon  ; 
End  lolntly  and   severally  with 

Nashville  Chattanooga  &  St.  Louis  Railway, 

covers  principal  and  Interest  of  bonds  Issued         2,535,000     101,400  0 
Louisville  &  Nashville  Southern,  Monon Collateral, 
Gold  Bonds — 
This  Company    and   the  Southern   Ry.   Co.  are 
each  liable  for  one  half  of  the  principal  and  in- 
terest    of    bonds     issued.     $11,827,000.      One 

t,  $473,080;  this  Company's  lia- 
bility, one-half.  Should  either  Company  de- 
fault in  its  obligations  to  the  other.  In  respect 
of  the  bonds  of  this  issue,  the  pledged  shares 
of  stock  belonging  to  such  Company  so  in  de- 
fault shall  become  and  be  the  property  of  the 
Company  QOt  in  default,  which  thenceforth 
shall  be  liable  in  severalty  upon  all  covenants 

contained  in  the  bonds...    5,913,500     236,540  00 

.Nashville  A  Decatur  Railroad,  Rent  Dividend — 

Under  lease  of  this  property  the  payment  of 
7  !  i  ":,  annual  dividend  to  stockholders  is  guar- 
anteed   as    rent.      Amount    of    Capital    Stock 

$3,553,750  266,531  25 

Terminal  Railroad  Association  of  St.  Louis — 

One- fourteenth  of  interest  on  519.994,000  Gen 
eral  Mortgage  i"„  Gold  Bonds  now  outstand- 
ing— one  year's  interest,   $799,760:  L.   &  N. 

RR.  Co.'s  proportion,  one  fourteenth 57,125  71 

Georgia  Railroad  Lease — 

The  Company  is  liable  jointly  with  the  Atlantic 
Coast  Line  Railroad  Co.  for  the  yearly  rent, 
under  the  lease  of  the  Georgia  Railroad, 
amounting  to  $600,000.  This  Company's  lia- 
bility, per  annum 300,000  00 

Memphis  T'nion  Station  Company — 

5%  Collateral  Gold  Notes  due  Nov.  1  1 91 1 1,500,000       75,000  00 

Secured  by  deposit  of  $2,000,000  First  Mortgage 
1'  ,,  50-Year  Gold  Bonds  of  the  Memphis  Union 
Station  Co. 

Endorsement,  made  jointly  and  severally  with 
Nashville  Chattanooga  &  St.  Louis  Ry., 
Southern  Ry.  Co.,  St.  Louis  Iron  Mountain  & 
Southern  Ry.  Co.  and  St.  Louis  Southwestern 
Ry.  Co.,  covers  principal  and  interest  of  the 
notes  and  bonds  issued. 

The  notes  issued  for  the  creation  of  Union  Passenger 
Station  facilities  at  Memphis.  Tenn.,  aggregating  $1,200,000, 
made  jointly  with  various  roads  entering  Memphis,  men- 
tioned in  last  year's  report,  have  been  paid  by  the  interested 
lines.     This  Company's  proportion  amounted  to  $122,400. 


REDUCTION  OF  GRADES,  NASHVILLE  TO  HENDERSON. 

The  revision  of  line  from  Madison,  Tenn.,  on  the  Main 
Stem,  to  Goodletts,  Tenn.,  on  the  Henderson  Division, 
which  was  mentioned  in  last  year's  report,  and  which  pro- 
vides a  0.6  per  cent  compensated  grade,  as  against  \\i  per 
cent  grade  on  the  existing  line,  is  nearly  complete.  It  is 
expected  that  the  line  will  be  put  in  operation  about  the  first 
of  September  1910.  The  distance  from  St.  Louis  via  the 
revised  line  will  be  shortened  0.47  of  a  mile. 

Construction  has  been  undertaken  for  the  cmopletion  of 
the  reduction  of  grades  on  the  Henderson  Division  by  con- 
structing a  new  roadway  between  Guthrie,  Ky.,  and  Hender- 
son, Ky.,  partly  on  the  present  right  of  way  and  partly  on 
routes  diverging  from  the  present  right  of  way.  The  total 
distance  from  Guthrie  to  Robards  is  85.1  miles,  over  79.2 
per  cent  of  which  the  work  is  being  done.  The  maximum 
grade  will  be  0.6  per  cent  compensated,  and  the  maximum 
curve  4  degrees. 

LOUISVILLE   &   ATLANTIC  RAILROAD. 

As  mentioned  in  last  year's  report,  the  entire  capital  stock 
and  all  of  the  bonds  of  the  Louisville  &  Atlantic  Railroad 
Company  were  acquired  by  this  Company.  The  legal  title 
to  the  property  rights,  privileges,  immunities,  powers  and 
franchises  have  been  conveyed  to  the  Louisville  &  Nashville 
Railroad  Company  by  deed  dated  November  1  1909,  and  the 
road  is  now  operated  as  a  part  of  the  system. 

MADISONVILLE  HARTFORD  &  EASTERN  RAILROAD. 

This  Company  owns  all  of  the  capital  stock  of  the  Madison- 
ville  Hartford  &  Eastern  Railroad  Company,  which  has  con- 
structed a  railroad  55.49  miles  in  length,  extending  from  a 
connection  with  the  Morganfield  Branch,  near  Madisonville, 
Ky.,  through  Hopkins,  Muhlenberg  and  Ohio  counties, 
Kentucky,  in  a  northeasterly  direction  to  a  connection  with 
the  Louisville  Henderson  &  St.  Louis  Railway,  near  Fords- 
ville,  Ky.,  providing  a  short  line  from  coal  fields  and  rich 
agricultural  districts  of  Western  Kentucky  to  Louisville. 
This  Company  has  advanced  on  account  of  construction  of 
this  road  $1,627,698  11,  for  which  bonds  of  the  Madisonville 
Hartford  &  Eastern  Railroad  Company  will  be  received. 
The  track-laying  was  completed  and  the  line  placed  in  opera- 
tion on  January  4  1910. 

FRANKFORT  &  CINCINNATI  RAILWAY. 

This  Company  ownS  all  the  capital  stock  of  the  Frankfort 
&  Cincinnati  Railway  Company  and,  by  deed  dated  October 
28  1909,  the  legal  title  to  the  properties,  rights,  privileges, 


immunities  and  franchises  (except  the  franchise  to  exisl  as  a 
corporation)  of  that  Company  were  conveyed  to  the  Louis- 
ville &  Nashville  Railroad  Company,  and  the  operations 
since  November  1  1909  and  mileage,  are  included  in  this 
report.  Shortly  after  deed  was  executed,  suit  was  brought 
in  the  Franklin  County,  Ky.,  Circuit  Court  to  have  the 
acquisition  of  the  Frankfort  A:  Cincinnati  Railway  by  the 
Louisville  &  Nashville  Railroad  Company  declared  unlawful 
as  contrary  to  the  Constitution  of  Kentucky.  Under  an 
order  issue, 1  by  1  he  Court  the  accounts  of  the  Frankfort  & 
Cincinnati  Railway  Company  ."re  being  kept  in  such  manner 
that  a  proper  accounting  maybe  had  if  required.  The  suit  is 
-♦ill  pending 

REDEMPTION   OF  LOUISVILLE   &  NASHVILLE  RAILROAD  COM- 
PANY THREE- YEAR  FIVE  PER  CENT  GOLD  NOTES. 

On  March  1  1907  $6,500,000  of  these  notes  were  issued 
which  matured  March  1  1910.  Prior  to  that  date,  notes  were 
purchased  and  canceled  amounting  to  $2,793,000,  leaving 
outstanding  at  the  date  of  maturity  $3,707,000,  which  ha  .  <■ 
all  been  redeemed  with  the  exception  of  $21, C'. 

REDEMPTION   OF   LOUISVILLE    &   NASHVILLE   RAILROAD   COM 
PANY    SIX    PER    CENT    SINKING    FUND    BONDS. 

These  bonds  were  issued  on  April  1  1880  and  matured  on 
April  1  1910, all  of  which  have  been  redeemed  with  the  excep- 
tion of  $123,000;  for  which  cash  has  been  deposited  with  the 
Union  Trust  Company  of  New  York,  Trustee. 

The  collateral  security,  owned  by  this  Company  and  held 
under  this  Trust  Deed,  consisting  of  $2,000,000  Second 
Mortgage  Bonds  of  the  South  &  North  Alabama  Railroad 
Company,  which  matured  on  the  same  date  as  the  above 
Six  Per  Cent  Sinking  Fund  Bond  -  ts  been  surrendered  to 
the  South  &  North  Alabama  Railroad  Company,  this  Com- 
pany receiving  in  payment  therefor  South  ev  North  Alabama 
Railroad  Company  Five  Per  Cent  Consolidated  Mortgage 
Bonds, 

NEW  FORM  OF  GENERAL  BALANCE  SHEET. 

Effective  June  15  1910,  the  Inter-State  Commerce  Com- 
mission prescribed  a  form  of  general  balance  si  net  statement 
which  is  used  in  this  report.  In  many  respects  the  require- 
ments of  the  Commission  as  to  the  classification  of  the 
accounts  are  at  variance  with  the  accounting  methods  here- 
tofore used  by  this  Company.  This  will,  therefore,  render 
impracticable  the  comparison  of  items  on  balance  sheet 
with   those   of  previous  years. 

Attention  is  called  to  the  report  of  the  Comptroller  for  the 
details  of  the  year's  business. 

The  Board  acknowledges  the  fidelity  and  efficiency  with 
which  the  officers  and  employees  of  the  Company  have 
served  its  interests. 

For  the  Board  of  Directors, 

H.    WALTERS..    Chairman. 
M.  H.  SMITH,  President. 


HASKINS   &  SELLS, 
CERTIFIED    PUBLIC    ACCOUNTANTS. 
30  Broad  Street,  New  York. 

Neiv  York,  September  28  1910. 
Henry  Wulters,  Esq.,  Chairman  of  the  Board  Louisville  & 
Nashville  Railroad  Company,  71  Broadway,  New  York. 
We  have  examined  the  books  and  accounts  of  the  Louis- 
ville &  Nashville  Railroad  Company  for  the  fiscal  year  ended 
June  30  1910,  have  verified  all  cash  and  security  balances  by 
count  or  by  comparison  with  receipts  and  certificates  of 
deposit,  and  have  examined  carefully  all  details  of  revenues 
and  expeneses  and  all  charges  to  capital  accounts,  and 

We  hereby  certify  that  the  accompanying  General  Balance 
Sheet  and  statements  of  Income  and  Profit  and  Loss  are 
correct,  and  truthfully  set  forth,  respectively,  the  financial 
condition  June  30  1910  and  the  results  from  the  operation  for 
the  period  shown. 

HASKINS   &  SELLS, 
Certified  Public  Accountants. 

REPORT  OF  THE  COMPTROLLER. 

ACCOUNTING  DEPARTMENT,  LOUISVILLE  &  NASHVILLE  RR.  CO. 

Louisville,  Ky.,  September  28  1910. 
Mr.  M.  H.  Smith,  President: 

Dear  Sir — I  submit  herewith  statements  showing  the 
financial  condition  of  the  Company,  and  the  results  from 
operation  for  the  year  ended  June  30  1910,  as  set  forth  in  the 
following   tables: 

No.       I. — Income  Account. 

No.     II — Profit  and  Loss  Account. 

No.     111. — General  Balance  Sheet. 

No.    IV. — Bonded  Debt  and  Estimated  Interest   Charges 

for  1910-1911. 
No.       V. — Securities  Owned  by  the  Company. 
No.    VI. — Property  Investment,  Road  and  Equipment. 
No.  VII. — Operating  Revenues,  Operating  Expenses,  and 

Net,  by  Months. 
No.  VIII. — Total    Operating    Revenues,    Operating    Ex- 
penses and  Net. 
No.    IX. — Operating  Expenses,  in  Detail. 
No.     N. — Passenger  and  Freight  Statistics. 

Very  respectfully, 

CHARLES  HAYDON, 

Comptroller. 
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TABLE  NO.  I.— INCOME  ACCOUNT. 

Operating  Income — 
Rail  Operations — 

Operating  Revenues — 

Revenue  from  transportation $52,076,740  93 

Revenue  from  operations  other  than 

transportation    356,64101 

Total  operating  revenues 852.433,381  94 

Operating  Expenses — 

Maintenance  of  way  and  structures $8, 172, 166  25 

Maintenance  of  equipment 8,559,104  33 

Traffic  expenses 1,120,515  75 

Transportation  expenses 16,030,238  20 

General  expenses 1,103,554  25 

Total  operating  expenses  (66.72%) 34,985,578  78 

\<t  operating  revenues  (33.28%) 17,447.803  16 

Outside  operations — 

Revenues    $425,310  53 

Expenses 304,078  44 


Surplus 


121,232  09 


Total  net  revenues. 
Taxes  


$17,569,035 
.      1,602,632 


Operating  income 

Income  from  Rents — 

Clarksville  &  Princeton  Branch- 

Padu'cah  &  Memphis  Division 

Equipment 

Various  sources 


.$15,966,402  93 


Income  from  Investments — 

Chicago  Indianapolis  &  Louisville  Ry. 

Stock  

Nashville  Chattanooga  &  St.  Louis  Ry. 

Stock  

Charleston  Terminal  Company  Bonds. 
Louisville  Property  Company  Bond 
Wholesale  Merchants'  Warehouse  Co. 

I'.onds    

S    odry  Bonds  and  Stocks 


Interest  from  Various  Sources  (net) 


$12,039  70 

206,506  20 

290,928  02 

71,970  45 

$581,444  37 


$236,830  12 

394,768  00 
12,000  00 
64,000  00 

17,437  50 
63,301  37 

$788,336  99 

5  363,581  95 


From  which  Deduct — 
Charges  against  Income — 

Interest  on  bonded  debt $6 ,088 ,919  00 

Rents  paid  for  lease  of  roads — 
Guaranteed    dividend     on 
Nashville  &  Decatur  RR. 

stock $118,061  25 

Rents  of  other  roads 31.231  34 

149,292  59 
Rents  for  tracks,  yards  and  other  facili- 
ties   (net) 258,099  48 

$6,496,311  07 

Sinking  Fund  Charges — 

Direct  payments  for  which  no  bonds  are 

received $134,200  00 

Accrued  premiums  on  bonds  drawn  for 

sinking  funds 58,350  00 

Accrued  interest  on  Company's  bonds 

in  sinking  funds 73 ,690  1 7 


1,733.363  31 
$17,699,766  24 


$266,240  17 


6,762,551  24 

$10,937,215  00 
South  &  North  Alabama  RR.  Co.  surplus  for  year  in- 
cluded in  above 523,958  93 

Net  income  transferred  to  the  credit  of  Profit  and  Loss 

Account $10,413,256  07 

TABLE  NO.  II.— PROFIT  AND  LOSS  ACCOUNT. 

CREDITS. 

Balance  to  credit  of  this  account  June  30  1909  $23,431,527  08 

Sinking  Fund  Payments  for  which  no  bonds 

are  to  be  received,  charged  to  Income  Acc't         134,200  00 

Interest  accrued  on  Company's  Bonds  in  Sink- 
ing Funds 73 ,690  17 

Sale  of  property  at  various  points 18,659  65 

Georgia  Railroad  lease: 

Income  from  securities $66,203  00 

Income  from  operation 137,128  34 

203,331   34 

Miscellaneous   credits 65,827  40 

Net   surplus   from  operation  for  year  ended 

June 30  1910,  transferred  from  Income  Acc't  10,413,256  07 


-$.14,340,491   77 


DEBITS. 

For  Cash  Dividend  3H%.  payable  Feb.  10  '10  $2,100,000  00 

For  Cash  Dividend  3  y2%.  payable  Aug.  10  '10     2,100,000  00 

Adjustment  of  Reserve  for  Accrued  Deprecia- 
tion, Equipment 2,318,502  54 

Amount  due  Georgia  RR.  on  account  of  At- 
lanta Joint  Terminals 107,251  39 

Miscellaneous  debits 39,376  84 

Appropriated  surplus — amount 
invested  in  Sinking  and  Re- 
demption Funds $212,566  97 

Balance  to  credit  of  Prolit  and 

Loss  Account  June  30  1910  -.27,462,794  03 

27,675,361  00 


-$34,340,491   77 


TABLE  NO.  Ill— GENERAL   BALANCE  SHEET. 

DR.  ASSETS. 

PROPERTY   INVESTMENT: 
It  tad  and  Equipment: 
Investment  to  June  30  1907 — 

id  $139,471,007  11 

Equipment   36,072,004  83 

$175,543,011  94 
Investment  since  June  30  1907 — 

Road    $8,621,610  39 

Equipment 3,330,141  88 

$11,954,752  27 

(Table  VI) $187,! 97,764  21 

Reserve  for  Accrued  Depreciation — Credit — 

Way  and  Structures,  &c $1,765,331  13 

Equipment 14,605,255  60 

16,3  70,586  73 

$171,127,177  48 


Brought  forward $171,127,177  48 

Securities: 

Securities  of  Proprietary,   Affiliated  and 
Controlled  Companies — Pledged — 

Stocks  (Table  V) $250,793  48 

Funded  Debt  (Table  V) 1,200,000  00 

$1,450,793  48 

Securities  Issued  or  Assumed — Pledged — 

Funded  Debt $7,079,000  00 

Securities  of  Prorpietary,  Affiliated  and 
Controlled  Companies — Unpledged — 

Stocks  (Table  V) .      $2,179,525  90 

Funded  Debt  (Table  V)  725,000  00 

$2,904,525  90 

$11,434,319  38 

Oilier  Investment: 

Advances  to  Proprietary,  Af filiated  and 
Controlled  Companies  for  Construction, 
Equipment  and  Betterments $3,617,276  85 

Miscellaneous   Investments — 

Physical  Property $2,064,886  45 

Securities — Pledged  (Table  V) 11,361,577  37 

Securities — Unpledged  (Table  V) 2,511,691  37 

$15,938,155  19 

19,555,432  04 

WORKING   ASSETS: 

Cash $9,113,468  59 

Securities   Issued   or   Assumed — Held   in 

Treasury — Funded  Debt  (Table  V).__      19,844,000  00 
Marketable     Securities — Funded      Debt 

(Table  V) 6,961,389  47 

Loans  and  Bills  Receivable 2,811,388  68 

Traffic  and   Car   Service   Balances    Due 

from  Other  Companies 388,240  70 

Net  Balance  Due  from  Agents  and  Con- 
ductors         1,018,474  53 

Miscellaneous  Accounts  Receivable 4,195,896  74 

Materials  and  Supplies 4,856,077  91 

Other  Working  Assets..    151,916  6T 

49,340,853  29 

ACCRUED  INCOME  NOT  DUE: 

Unmatured  Interest,  Dividends  and  Rents  Receivable 136,773  92 

DEFERRED  DEBIT  ITEMS: 
Advances — 

Temporary   Advances  to   Proprietary, 

Affiliated  and  Controlled  Companies     $1,706,487  42 
Working  Funds 35,723  25 

$1,742,210  67 
Special  Deposits $505,350  00 

Cash  and  Securities  in  Sinking  and  Re- 
demption  Funds — 

Company  Bonds  (Table  V) $794,000  00 

Cash,  &c 200,759  73 

$994,759  73 

Other  Deferred  Debit  Items $6,482,712  77 

9,T25,033  17 

CONTINGENT  ASSETS: 

South  &  North  Alabama  RR.  Co.  5% 
Consolidated  Gold  Bonds  outstanding, 
endorsed  by  Louisv.  &  Nashv.  RR.Co.     $7,292,000  00 

Bills  Payable  endorsed  by  Louisville   & 

Nashville  RR.  Co 7,000  00 

L.  &  N.  Terminal  Co.  50-year  4%  Gold 
Bonds  outstanding,  endorsed  by  Louis- 
ville &  Nashville  RR.  Co.  and  Nashville 
Chattanooga  &  St.  Louis  Ry 2,500,000  00 

Memphis  Union  Station  Co.  5%  Collateral 
Gold  Notes  guaranteed  by  the  Louis- 
ville &  Nashville  RR.  Co.  and  other 

interested  Railroad  Comoanies 1,500,000  00 

11,299.000  00 

$272,618,589  28 


LIABILITIES. 
STOCK: 

Capital  Stock — 
Common  Stock — 

Full  shares  outstanding $59,916,600  00 

Fractional  shares  outstanding 720  00 

Original  stock   and   subsequent  stock 

dividends  unissued 82,680  00 


Cr. 


MORTGAGE,  BONDED  AND  SECURED  DEBT: 
Funded  ■  ebt: — 
Mortgage  and  Collateral  Trust  Bonds  (Table  IV) : 

Owned  by  Company $27,717,000  00 

Outstanding  in  Hands  of  Public 127,627,500  00 


$00,000,000  00 


Plain  Bonds,  Debentures  and  Notes _ 


M55.344.500  00 
30,057  00 


WORKING  LIABILITIES: 

Traffic  and  Car  Service  Balances  Due  to 

Other  Companies 

Audited  Vouchers  and  Wages  Uapaid 

Miscellaneous   Accounts  Payable 

Matured  Interest.  Dividends  and  Rents 

Unpaid    

Matured  Mortgage,  Bonded  and  Secured 

Debt  Unpaid  (Table  IV) 

Other  Working  Liabilities 

ACCRUED  LIABILITIES  NOT  DUE: 
Unmatured     Interest,     Dividends     and 

Rents  Payable 

Taxes    Accrued 

DEFERRED  CREDIT  ITEMS: 

Operating    Reserves 

Other  Deferred  Credit  Items 


155,374,557  00 


APPROPRIATED  SURPLUS: 

Additions  to  Property  since  June  30  1907, 

through  Income 

Reserves  from  Income  or  Surplus — 
Invested  in  Sinking  and  Redemption 
Funds    


$305,734  37 

3,936,026  40 

118,503  26 

1,804,598  83 

231.100  00 
72,316  44 


$2,823,087  49 
681,194  92 


$843,122  91 
5,153,815  98 


$2,300,170  68 
212,566  9T 


PROFIT  AND  LOSS: 

CORTINGENTLI  ABILITIES:" " 

South  &  North  Alabama  RR.  Co.  .V'„ 
Consolidated  Gold  Bonds  outstanding, 
endorsed  by  Louisville  &  Nashville 
Railroad  Co 

Bills  Payable  endorsed  by  Louisville  & 
Nashville  Railroad  Co . 

L.  &  N.  Terminal  Co.  50-year  4%  Gold 
Bonds  outstanding,  endorsed  by  Louis- 
ville &  Nashville  RR.  Co.  and  Nash- 
ville Chattanooga  &  St.  Louis  Ry 

Memphis  Union  Station  Co.  5%  Collateral 
Gold  Notes  guaranteed  by  the  Louis- 
ville &  Nashville  RR.  Co.  and  other  in- 
terested RR.  Companies 


6,468,279  30 


8,504,282  41 


5.996.938  89 


2,512,737  65 
27,462,794  03 


$7,292,000  09 
7,000  00 

2,500,000  00 

1,503/00  00 


11,299.000  00 

$:r:.6i8.589  28 
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TABLE  NO    IV. 


-BONDED  DEBT  LOUISVILLE  &  NASHVILLE  RAILROAD  CO.  AND  SUBSIDIARY  LINES,  AND 
ESTIMATED  INTEREST  CHARGES   FOR  YEAR  1910-1911. 

( Including  also  Guaranteed  Dividend  on  Stock,  Nashville  &  Decatur  Railroad.) 


MOR  3  ON  R  UXRO  IDS. 


Yellow  River  HR„  1st  Mtn    

Evans.  Hend.  &  Nashv.  Div..  1st  M.,  Gold 

Pensacola  Division,  First  Mtg..  Gold 

Southeast  &  -St.  Louis  Dlv.,  1st  M.,  Gold   . 
Pens.  &  Atlantic  RR..  1st  Mtg..  Gold 
\,u   Orleans    &  Mobile  Dlv.,  1st   M..  Gold. 
New  Orleans  &  Mobile  Dlv   .  2d  M.,  Gold-. 

General  Mortgage,  Gold       

iiie  Gallatin  &  Scottsvllle  Ry..  1st  M..Gold 
Henderson  Bridge  Co.,  1st  Mtg.,  Gold 
Lou.  Cln.  &  I. ex    Ry..  Gen'l  \ltir..  Gold..- 
First    Mortgage,   tifty-year.   Gold... 
tfash.  Flor.  &  Shel'd  Ry.,  1st  Mtg-..  Gold- 
Birmingham  Mln.  Hli.,  1st  Mtg.,  Gold... 

Uabama  Mineral  RR.,  1st  Mtg.,  Gold 

Unified,  fifty-year.   Gold 

Mewp.  &  Cln.  Bridge  Co..  Gen'l  Mtg.,  Gold 
1.  &  N.  and  M.  &  M.  Ry..  1st  Mtg.,  Gold. 
I.  &  \  Pad  &  Mem.  Div..  1st  M..  Gold_ 
Atlanta  Knox.  &  Nor.  Ry.,  1st  M..  Gold.. 

Atlanta  Knox.  &  Cln.  Division,  Gold 

Southeast  &  .St.  Louis  Dlv  ..  2d  M.,  Gold 

Kentucks  Central  Ry..  1st  Mtg.,  Gold 

Atl.  Knox.  &  Nor.  Ry..;1st  Cons.  M..  Gold 


Real  Estate  Mortgage. 
-St.  Louis  Property,  20-year  1st  M..  Gold 
Collateral  Trust  Bonds. 

First  Mortgage  Trust,  Gold 

*L.    &    N.-Sou..    Monon    Collateral   Joint 
Gold,  L.  A:  N.  ProDortion.  one-half 


Total  Interest-Bearing  Bonded  Debt. 

L.  &  N.RR.Co 

Bonds  Outstanding,  Matured  or  Drawn  Jot 

Sinking  Funds ,  Not  Presented. 
Alabama  &  Florida  RR.  (old  Co.).  First  \l . 
Mobile  &  Montgomery  Ry..  Income  Bonds 
City  of  Louisville.  Lebanon  Branch  Exfn_ 
Lou.  Cin.  &  Lex.  Ry..  First  Mtg.. 

Lou.  Cin.  &  Lex.  Ry.,  Second  Mtg.    

Henderson  Bridge  Co..  First  Mtg..  Gold.. 
Evans.  Hend.  &  Nashv.  Div.,  1st  M.,  Gold 

General   Mortgage,   Gold 

General  Mortgage,  Gold 

Five-Twenty  Collateral  Trust  "1903"  Issue 

Lou.  &  Nash.  Sinking  Fund.  Gold 

Three-year  5  per  cent  Gold  Notes 

Total  Bonds  due  and  unpaid.  L.  &  N.  RR 
Bonds  oj  Subsidiary  Company  Outstanding, 
Matured,  not  Presented. 

Nashville  &  Decatur  RR..  First  Mtg 

Mortgages  on  Railroads  Operated,  Controlled 

Through  Ownership  oj  Capital  Stock. 
Bay  Minette  &  Ft.  Morgan  RR.  1st  M..Gold 
Owens  bo  ro  &  Nashville  Ry..  1st  M..  Gold. 
Morganfleld  &  Atlanta  R  R    


Mortgages  on  Railroad  not  Owned  but  Oper- 
ated by  L.  &  N.  Railroad, 
a  South  &  North  Alabama  RR.,  Cons., Gold 
South  &  North  Alabama  RR.,  Imp.,  Gold 


Mortgage  on  Property  not  Owned  but  Oper- 
ated by  L.  &  -V.  Railroad, 
b  Louisville  &  Nash.  Terminal  Co..  lstM.,G. 

Stock  on  which  Dividend  is  Guaranteed. 
Nashville  &  Decatur  Railroad- 

Total  estimated  interest  charges  1910-11 


Authorized. 


150 

2.400 

600 

.1.500 

a,  ooo 

5.000 
1.000 
20,000 
500 
2,000 
7,000 

a, 500 
2,500 

.-,,111111 

3,150 

7.-,, (Hill 
1  .500 
5.000 
5,000 
1.500 

50, 

3,000 
7,000 
2.280 


,00(1 

> 

,000 
.000 
,000 
.000 
.000 
.000 
.000 

,11(111 

.000 
.000 
,000 

.000 
000 
000 

(Kill 

,000 
000 
con 
,000 
.000 
,000 
,000 


Issued. 


s 

150 
2,400 

600 

3.500 

s, 

5.000 
1,000 

12,597 
309 
2.000 
3,258 
1,764 
2,096 
3,929 
3,150 

62,848 
1,400 
4.000 
4,836 

1.000 

23,827 

••:. > 

6,742 
1.280 


Redeemed 
or  Drawn 
tor  Pay- 
ment. 


,000 

,111111 

.000 
,000 
,000 
,000 
,000 
,000! 
,000 
,000 
,000 
,000 
.ooo1 
,000 
,000 
.000: 

,000 

.000 

,000 

,000 

,000, 

,11(11] 
, I 

,000 


8 

10,000 

1,100.000 

275,000 

'  958,666 


6,860,000 

"i,666 


17,000 


209,580,000 

650,000 

7,000,000 

7,750,000 


14.750,000 
224,980,000 


153,686,000 

617,000 

5,129,000 

5,913.500 


11.04  2,500 
165.345.500 


500.000 

2,000,000 

500,000 


225.000 

1,200,000 

500,000 


3,000,000       1,925,000 


10,000,0001    10,000,000 
2,000,000        1.920.000 


12,000,000 


3,000,000 
3,553,750 


11,920,000 


2,535,000 
3,553.750 


780,00(1 


10.001.000 


10,001,000 


Owned  by 
L.  &  Ar.  RR 

Company. 

1 

140,000 


7,000 

"  19,000 
6,000 

24,000 
309,000 
766,000 

"  i5~,666 
100,000 

3.929,000 
3,150,000 
4,958,000 


217,000 

1,000 

13,582,000 

2,000 

37,000 


Outstanding 

in  Hands  oj 

Public. 


8 


1,300 
318 
3,500 
2,023 
4,994 
1,000 
5,713 


,000 
.000 
,000 
,000 
,000 
000 

000 


1,233 
3,258 
1,749 
1,996 


.ooo 

,000 
.000 
,000 


57,8  73 
1,400 

l.l 

4,619 

999 

10,245 

2,998 

6,705 

500 


,000 
,000 
,000 
,000 
,000 
000 
000 
000 
,000 


27,262,000  116.423.000 


424,000 
31,000 


455,000 
27,717,000 


225.000 

1,200,000 

500,000 


1,925,000 


2,708,000 
1,920,000 


617,000 

4,705,000 

5,882,500 

10,587,500 

127,627,500 


2,000 

4,000 

1.000 

2,000 

100 

1,000 

6,000 

5,000 

54,000 

12,000 

123,000 

21,000 


Molarity. 


Jan. 
Dec. 
Mch. 
Mch . 
Aug. 
Jan. 
Jan. 
June 
July- 
Sept. 
Nov. 
May 
Aug. 
Nov. 
July 
July 
July 
Sept. 
Feb. 
Dec. 
May 
Mch. 
July 
Mch . 


1  1919 
1  1919 
1  1920 
1  1921 
1  1921 
1  1930 
1  1930 
1  1930 
1  1931 
1  1931 
1  1931 
1  1937 
1  1937 
1  1937 
1  1840 
1  1940 
1  1945 
1  1945 
1  1946 
1  1946 
1  1955 
1  1880 
1  1987 
1   2002 


Inter- 
est . 


Mch.  1  1916 
Nov.  1  1931 
July    1   1952 


231,100 


8,000 


Jan.  1 
Oct.  15 
Jan.  1 
Oct.  1 
Sept.  1 
Dee.  1 
June  1 
June  1 
April  1 
April  1 
Mch.  1 


1807 
1890 
1893 
1897 
1807 
1909 
1909 
1909 
1910 
1909 
1910 
1910 


July    1  1900 


7,292.000 


4,628,000 

35,000 
1,979,600 


7,292,000 

2,500,000 
1,574,150 


July 
Nov. 

June 


Aug. 
Aug. 


1  1930 
1  1931 
1    1032 


1   1936 
1    1936 


Dec.   1  1952 

I  Gu  a  rant'  d\ 
\by  L.&N.) 


1 
6 
6 
6 
6 
6 
6 
6 
4 
6 
4  <, 
5 
5 
5 
4 
4 
I  ! 
4  X 


i  ''.n  in, ns  Due. 


Estimated 

I  merest 

U'luir-es    Jor 

Yr.  1910-11. 


Jan.  1, 
June  1, 
Meh.  1, 
Mch.  l. 
Feb.  1, 
Jan .  1 , 
Jan.  1, 
June  1, 
Jan.  1, 
Mch.  1, 
May  l. 
May  1. 
Feb.    1, 

May   1 . 

■Jan.  1  , 

Jan.  1, 

Jan.  1, 

Meh.  1, 

Feb.  1 , 

June  1, 

May  1, 

Meh.  1, 

Jan.  1. 

Meh.  1, 


July    1 
D«c.    1 
Sept.  1, 
Sept.  \\ 
Aug.  11 
July    1? 
July    i. 
Dec.   1 
July    1' 
Sept.  1 
Nov.  1 
Nov.  1 
Aug.  1 
Nov.  1 
July    i'< 
July    li 
July    li 
Sept.  11 
Aug.  1 
Dec.    li 
Nov.  1 
Sept.  1, 
July    1 
Sept.  1 


8 


Meh.  1,  Sept.  1 
May  1,  Nov.  1 
Jan.    1  i  July    1 


■Ian.    1,  July    l| 
May    1,  Nov.  1] 


June  1,  Dec.  1 


■V2 


Feb.    1,  Aug.   1 
Feb.    1,  Aug,  1 


June  1 ,  Dee.    1 
Jan.    1,  July    1 


74,150 
18,080 
210,000 
119,330 
299,580 
60,000 
340,280 

~  Vf.380 

146,610 

87.450 

99,800 


2.314,920 

63,000 
180,000 
184,760 

49,950 
409,800 

89.940 
268,200 

20,000 


5,107,230 

30,850 

235,250 

235,300 


470,550 
5,608,630 


364,600 


364,600 

100,000 

118,061 

6,191,291 


*  Of   the   L.  &  N.  proportion  of   the  outstanding  bonds  of  this  issue,  there  are  51,489,000  which  were  registered  as  to   both  principal  and   interest. 
and  the  interest  thereon  is  payable  quarterly,  on  January  1,  April  1,  July  1  and  October  1. 
a  Principal    and    interest   guaranteed  by  Louisville  &  Nashville  Railroad  Company. 

6  This  property  is  operated  jointly  by  this  Company  and  the  Nashville  Chattanooga    &   St.   Louis   Railway,   the  principal  and   interest    being  jointiy 
uaranteed  by  the  two  railroad  companies. 


TABLE  NO.   V.— See  next  page. 


TABLE  NO.  VI.— PROPERTY  INVESTMENT,  ROAD  AND  EQUIPMENT. 


Road  and  Equipment  June  30  1909  was — 

Road   8141,730,282  4  2 

Equipment 27,573,919 

To  which  add  the  following: 
Road — 

Additions  to  Property  since  June  30  1907  through  Income 82,300,170  68 

Atlanta  Knoxvllle  &  Northern  Railway — Construction  Account ; 118,470  26 

New  Line.  Mortons  to  Atkinson,  Ky 136,577  48 

Straight  Creek  Branch 78,755  24 

Louisville  &  Atlantic  Railroad 1,778,452  68 

St.  Louis  Property  and  Improvements 240,634  70 

Additions  and  Betterments  (see  a  previous  page) 81,890,4  62  33 

Less — Amounts  included  in  above  account  of  South   &  North  Alabama  and  Elkton   & 

Guthrie  Railroads 588,226  40 

i   302  235  93 

Sundry  Other  Charges *425i458  42 

$6,380,755  39 
Less — 

Sundry   Credits. 15,420  31 

6,365,335  08 

Equipment  — 

i\   ljj  Adjustment  of  Equipment  Values,  etc 810,337, 3 72  35 

'    l     Equipment  completed  prior  to  July  1  1909  not  heretofore  charged  to  Road  and  Equipment 260,404  92 

fr--t  Bought,  built  or  otherwise  acquired  during  year  (see  a  previous  page)  1,230,450  38 

fl  11.828,227  65 

lia^A  -j 

fr    | 

Total,  as  per  Tabic  No.  Ill — 

Road    . 8148,095,617  50 

r-^i  -         ,       Kquipmeit 39,402,146  71 

H  — 


81  69,. '04, 201  48 


518,193,562  73 


8187.107.76  1   2  1 
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TABLE  NO 

V.— SECURITIES  OWNED 

In  Treasury. 

Pledged. 

Special  Deposit  Farmers' 
Loan  a  Trust  t  'o.  Coir 
lateral  Jor  Georgia  Rail- 
road Incase. 

Sinking  and  Redemption  Funds. 

BONDS. 

/,.  <v-  X .  Issues. 

'si 

trul  Trust  Co. 
Collateral  Jor  ' 
Jied  F  i  J  in-  Yea  r 
i ".,  Gold  Bonds. 

Farmers'    Loan    & 
Trust   Co.  Collat- 
eral Jor  5%  First 
Mortgage       Trust 
Gold  Bonds. 

Farmers'   Loan    & 
Trust  Co.,  Trustee 
X.    O.    M.    &    T. 
Mortgages. 

Central  Trust  Co., 
Trustee  L.  &    X  .- 
M,    &    U.  -l'A% 
Bonds. 

Smithcrs  <&  Butler, 
SurvivinaTrustees 
Southeast.  &St.L. 
Rll.  Mtges. 

Central  Trust  Co., 
TrusteeHenderson 
Bridne  Co.     First 
Mortgage. 

eg 

eft, 

firj  g 

e  - 

Grand 
Total. 

Issues — 
Yellow  Rh                    1st   Mtg.,    ;  % 

S 

1  40,1100 

7,000 

19,000 

309,000 

100,000 

4,943.000 

217,000 

1.000 

13,582,000 

32,000 
424,000 

31,000 

s 

% 
3,150.000 

S 
3,929,000 

S 

S 

$ 

$ 

S 

S 

-$ 

$ 

140,000 

icola  Div                   .  Gold,  6' 

7    OHO 

cola  &Atl.  RR.,lSt  Ml?., Gold, 6 "„ 

19,000 

General  Mortgage,  Gold,  6% 

24,000 

Gallatin  &  i                 Rj  .,  1st  M.,  G.,  4% 
Henderson  Bridge  Co.,  1st  Mtg.,  I 







766,666 

766",666 

309,000 
766,000 

,  50-year,  Gold-. . 

15,000 

Birmingham  Mineral  Hi!.,  1st  Mtg.,  5% 

3,929,000 

3,929,000 

Nash.  Flo.  &  Shef.  Ry.,  1st  M.,  (. 

100,000 

tma  Mineral  HP..,  4% 

3,150,000 

3,150,000 

Gold  Mortgage 

\..  P.  &  M.  Div.  50                .  G.,  1st 





15,000 

15,000 

4,958,000 
217,000 

Atl.  Knox.  &  Nor.Ry.,   1st  M..  5%  G._ 

1,000 

Atl.  Knox.  &  Cln.  Div..  4%  Geld 

13,582,000 

S.  E.  &  St.  L.  Div.,  2d  Mtg.,  Gold,  3% 
Kentucky  cent.  Ry..  1st  Mtg..  G., 







"4,666 

2,000 
1,000 

2.000 
5,000 

2,000 
37,000 

pi  r  cent  First  Mte:.  Trust  Gold   _ 

424,000 

L.  &  N.-Sou.,  Monon.  Coll.,  4%  Joint— 

L.  &  X.  one-half.  _.    _ 

New  Orleans  Mobile  &  Texas  Rv.,  6% 

6,000 

6,000 

31,000 
6,000 

766,000 

Total  (see  Balance  Sheet) 

Issues  oj  Other  Companies. 

S  a  lis  id  in  ru  Companies. 

Bav  Min.  &  Ft.  M.  RR„  1st  M.,  4%  G. 

19,844,000 

225,000 
500,000 

3,150,000 

3,929,000 
1,200,000 

7,079,000 

6,000 

4,000 

18,000 

794,000 

27,717,000 
225,000 

Morganneld  A  Atl.  RH„  1st  Mte.. 

500,000 

Owensboro  &  Nash.  Ry.,  1st  Mtg  , 

1,200,000 

1,200,000 

South  &  Xortli  Ala.  HH..  5%  Con.M.,G. 

500,000 

500.000 

Total  (see  Balance  Sheet) 

725,000 

85,250 

300,000 
10,000 

100,000 
22,300 
35.000 

i  ,000,000 

34,000 

20,000 

65,000 

02.000 

2,208,000 

1,920,000 

96,678 

43,000 

398,000 

15,930 

1,200,000 

1,200,000 

500,000 

2,425,000 

Marketable  Bonds. 
Carrollton  &  Worthvllle  RR.  Co.. 

85,250 

Charleston  Term.  Co.,  50-yr.,  4°;,  Gold. 

300,000 

ral  Transfer  Ry.  &  Storage  Co..  5'  - 

10,000 

Jackson  Lumber  Co.,   0",'(   Gold.    

100,000 

Jenifer  Iron  &  Coal  Co..  2d  Mte'.,  5% 
L.  tc  N.  Terminal  Co..  50-year,  Gold,4% 

22,300 
35,000 

Louisville  Propertv  Co..  Gold,  4";. 

1,600,000 

Monroe  Railroad.  1st  Mortgage,   l 

34,000 

Muhl                 i.,  Kv.,  .">",,   Refunding-. 

20,000 

Nash.  Chatta.  6:  St.  Louis  Ry.  Issues 

65,000 

National  Coal  &  Iron  Co.,  5%    

62,000 

South  &  Xorth  Ala.  RH.,5%  Con.M.,G 

2,208,000 

South  &  Xorth  Ala.  RR.,  Imp.,  5%  G. 
Southern  Iron  &  Steel  Co.  Issues.    











1,920,000 
96,678 

SIoss  Iron  &  Steel  Co.,  1st  Mtg.,  6%_._ 

43,000 

Wholesale  Merchants'  Wareh.  Co.,  5%. 

398,000 

Sundrv  other  Bonds  and  Scrip 

15,930 

Total      ..    

7,015,159 
6.961,389 

7,015,159 

Ledger  Value.  Marketable  Bonds  (see 
Balance  Sheet) 

6.961,389 

Grand  Total  Bonds   .      .      . 

19,844,000 

7,740,159 

3,150,000 

5,129,000 

8,279,000 

500,000 

6,000 

4,000 

18,000 

766,000 

794.000 

37,157,159 

For  Stocks  held  by  Central  Trust  Co.,  Trustee  under  Unified  Mortgage,  see  table  below. 


In  Treasury. 

Pledged. 

.STOCKS. 

Proprietary 

and  Controlled 

Companies . 

Owned 

as 

Investment. 

'Central    Trust 
Co.  Collateral 
for  Unijied  50- 
Year  4  % 
Bonds. 

Standard  Trust 
Co.   L.    &    N.- 
Sou.,  Monon 

Collateral 
Joint  Bonds. 

Farmers'  Loan 
&   Trust  Co. 

Collateral  under 

N.  O.  M.  &  T. 

Mtgs. 

Total  Pledged 

Owned  as 
Investment. 

Grand 
Total. 

Augusta  Belt  Railway.                .    . 

$32,500  00 
12,500  00 
25,000  00 
25,900  00 
25,000  00 

$32,500  00 

Augusta  Union  Station  Co   . .      .    .    . 

12,500  00 

Augusta  &  Summerville  Railroad      .        _    . 

25,000  00 

Atlantic  Compress  Co.    . 

25,900  00 

Athens  &  Telllco  Railway.. 

25,000  00 

Central  Transfer  Railway  &  Storage  Co. 

$25,000  00 

25,000  00 

Chic.  Ind.  &  Louisv.  Ry.,  Pref.  (one-half). 

$1,936,700  00 
4,898,450  00 

$1,936,700  00 
4,898,450  00 

1,936,700  00 

Chic.  Ind.  &  Louisv.  Ry..  Com    (one-half) 

5,000  00 

124,500  00 

25,000  00 

17,275  00 

82,300  00 

4,903,450  00 

Cincinnati  Inter-Terminal  RR.  Co.,  Pref.. 

124,500  00 

Colossal  Cavern  Co   .      

25,000  00 

Elkton  &  Guthrie  Railroad . 

17,275  00 

Gulf  Transit  Co . 

82,300  00 

Kentucky  Public  Elevator  Co.,  Common 

28,000  00 

28,000  00 

Louisville  &  Nashville  Terminal  Co..    . 

. 

100.000  00 

100,000  00 

Louisv.  Hend.  &  St.  Louis  Ry.,  Preferred   _ 

776,081  03 

1,631,385  50 

3,300  00 

776,081  03 

Louisv.  Hend.  &  St.  Louis  Ry.,  Common 

1,631,385  50 

Lexington  Terminal  Railroad  (of  Georgia)    . 

3,300  00 

Lexington  Union  Station  Co.,  Preferred 

25.000  00 
5,000  00 

25,000  00 

Lexington  Union  Station  Co.,  Common 

5,000  00 

Milledgevllle  Ry 

15,000  00 
13,000  00 
50,000  00 

15,000  00 

Missouri  &  Illinois  Bridge  &  Belt  Railroad. 

13,000  00 

50,000  00 

Nashville  &  Decatur  Railroad    .             

1,979,600  00 

1,979,600  00 

Nashville  Chattanooga  &  St.  Louis  Ry 

1,676,100  00 

$5,501,500  00 

5,501,500  00 

7,177,600  00 

Owensboro  &  Nashville  Railway   .    .. 

193,124  99 

193,124  99 

Republic  Iron  &  Steel  Co.,  Preferred .. 

54,800  00 
46,100  00 

54,800  00 

Republic  Iron   &  Steel  Co.,  Common 

46,100  00 

South  &  Xorth  Alabama  Railroad,  Preferred 

2,000,000  00 
1,127,400  00 

2,000,000  00 
1,127,400  00 

2,000,000  00 

South  &  Xorth  Alabama  Railroad,  Common 

7,533  33 
61,700  00 

1,134,933  33 

Southern   Iron   &  Steel  Co.,  Preferred 

61,700  00 

Terminal  Railroad  Association  of  St.  Louis 

205,800  00 

120,000  00 

50,000  00 

355  00 

205,800  00 

Woodstock  &   Blocton  Hallway . 

120,000  00 

Walsoto  &  Black  Mountain  Railroad.      _    . 

50,000  00 

Sundry  stocks,  roads  operated  as  part  of  the 
L.  &  X.  System  (nominal  values)..    . 

355  00 

Sundry  other  stocks       ..    

116,200  00 

116,200  00 

Total 

§2,703,879  99 
2,179.525  90 

$4  854  174  86 

ss  fivs  flon  00 

$6,835,150  00 
6,006.033  62 

$15,464,050  00 
11,361,577  37 

963,400  00 

19,750  00 

980,000  00 

285,000  00 

1,500,000  00 
985,000  00 

1,969,000  00 
100,000  00 

2,939,700  00 
589,256  00 

2,412,600  00 

3,985,000  00 
615,000  00 
711,800  00 
501,000  00 

$23,022,104  85 

Ledger  Value  'see  Balance  Sheet) 

2  511  691  37        K  -IBB  543  75 

16,052.794  64 

Slocks  with  Trustees — 
Roads  Operated  as  Part  oj  the  L.  &  N .  System. 
Owensboro  &  Nashville  Railway 

963,400  00 
19,750  00 

980,000  00 

285,000  00 
1,500,000  00 

985,000  00 
•1,969,000  00 

100,000  00 
2,939,700  00 

589,256  00 
2,412,600  00 
8,985,000  00 

615,000  00 

963,400  00 

19,750  00 

980.000  00 

285,000  00 

Louisv.  Cln.  &  Lexington  Ry.,  Preferred 

1,500,000  00 

Louisv.  Cln.  &  Lexington  Ry.,  Common 

985,000  00 

1,969,000  00 

Louisville  Railway  Transfer     

100,000  00 

Mobile;  ix  Montgomery  Railway 

2,939,700  00 

Shelby    Railroad.          .    . 

589,256  00 

Birmingham  Mineral  Railroad..             

2,412,600  00 

New  Orleans  Mobile  A:  Texas  Railway 

3,985.000  00 

Nashville  Florence  &  Sheffield  Ry .. 

615,000  00 

$711,800  00 

711,800  00 

Henderson  Bridge  Co 

501,000  00 

501,000  00 

Total .   .    ...    -. 

$17,844,706  00 
250.788  48 

$711,800  00 
5  00 

$18,556,506  00 

$18,556,506  00 

Ledger  Value  (see  Balance  Sheet) 

250,793  48          250,793  48 

. 

Grand  Total  Stocks 

$2,703,879  99 

$4,854,174  86 

$26,473,606  00 

$6,835,150  00 

$711,800  00 

S34.020.556  00.$41,578,610  85 

•  For  Bonds  held  by  Central  Trust  Co.,  Trustee  under  Unified  Mortgage,  see  table  above. 
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TABLE  NO.  VII.     GROSS  OPERATING  REVENUES,  OPERATING  EXPENSES,  AND  NET,  BY  MONTHS. 

[1.590.55  Milt's.       \\.  :  ige  operated  during  year,  4,554.30  Miles.) 


Months. 

Freight. 

52.758,870   18 
2,838,816  27 
3,080,891  85 
.'...".21.076  31 
3.393,270  87 
3.229,056  97 
3.297.109  4  7 
3,058,513  46 
3.631,724  23 
3,202,507  57 
3,323,932  90 
3,085,949  33 

Passenger. 

Mail. 

Express. 

Other  Passenger 
Train  Revenue, 

5910,103  76 
992,237  45 
941,512  15 
901,040  87 
857,273  50 
948,426  71 
851,676  08 
805,510  83 
876,772  53 
882,294  48 
933,966  07 
896,183  15 

$71,726  44 
71,717  12 
71,742  19 
72,111  51 
71.867  18 
71.897  42 
72.285  04 
72,174  21 
72,479  33 
72.045  87 
72,681  44 
72,037  95 

.$93,030  17 
89,609  50 
96,386  00 
125,684  94 
128,179  64 
158,502  83 
128,113  32 
110,3  17  76 
125,435  70 
134,499  06 
112,528  06 
100,888  01 

515,510  86 

14,097,90 

17,609  32 

23,374   11 

21 ,228  97 

Dec       "        -   -    -                  --      -    

15, 252  46 

18,823  63 

Feb       "                                    

10,048  27 

March  "      --    - 

19,303  55 

\piil     •■                                _.    

24,208  00 

\l;(\            "                                                                           

23,451  64 

19,490  01 

538,421,779  47 

$10,796,997  58 

5865,965  70 

$1,409,204  99 

$229,178  72 

Months. 

Oth" r  Revenues 
Jrom  Transpor- 
tation . 

Bi  i  enues  from 
Operations  Other 
than  Transpor- 
tation . 

Total  Operating 
Revenues. 

Operating 
Expenses. 

Net  Operating 
Revenues. 

Percent  if 
Expenses 

to 
Revenues 

July    1909                 -    

520.669  87 
28.768  24 
3  2183  88 
.;.i,*.99  72 
38,703  50 
26.249  31 
28,518  19 
27. 308  60 
33,028  32 
28,663  33 
28,284  28 
25,277  20 

518,882  15 
25,595  51 
27.490  36 
27,502  73 
30.112  85 
34.4  58  04 
24,775  71 
25,930  10 
31.720    11 
49.384  70 
33,477  40 
27,382  03 

53,888,793  43 
4,061.441   99 
4,267,791   75 
4,706,690  19 
4,540,690  51 
4,483,844  37 
4,421,301   44 
4,115.839  29 
4.790.529  77 
4,394.203  07 
4,528,321   85 
4.233,808  28 

52,416,479  70 
2,4  63,728  00 
2.530,510  88 
2,049,631  90 
2,702,231  44 
2,732,483  40 
3,050,379  38 
2,962,499  77 
3,225,345  88 
3,249,956  31 
3,424,717  85 
3,577,607  67 

$1,472,313  73 
1,597,713  39 
1,737,274  87 
2,057,058  29 
1,838,465  07 
1,751,360  S7 
1,370,982  00 
1,153,339  52 
1,565,183  89 
1,144,306  76 
1,103,604  00 
656,200  61 

62.14 

00.66 

Sept      " - 

59.29 

()Ct.        "        -- 

56.30 

\o\  .      "       - 

59.51 

Dec       "       -..--         - 

60.94 

-Ian.    1910                          ..      -    

08.99 

Feb.       " 

71.98 

07.33 

\prll                                             ---    

73.90 

May       "       -    -      -- 

75.63 

84.50 

Totals               . 

$353,614  47 

S356.641  01 

$52,433,381  94 

$34,985,578  78 

$17,447,803  16 

60.72 

— — ..  . ..— r. 

TABLE  NO.  Vin.— GROSS  OPERATING  REVENUES,  OPERATING  EXPENSES,  AND  NET. 


Sources. 

Per  Cent  of 

Gross 
Revenues. 

Gross  Operating 
Revenues. 

Operating 

l : :  •coses. 

Net  Operating 

Revenues. 

Passenger   revenue          -    .              .    - 

20.592 
.330 

.021 

1.051 

2.688 

.070 

.005 

510,790.997  58 

170.010  29 

10,778  75 

865,965  70 

1,409,204  99 

39,734  28 

2,649  40 

Excess  baggage  revenue 

Parlor  and  chair  car  revenue  -    

Mall   revenue            _ .-___-___..__-__ 

Express  revenue       _._--- 

Milk  revenue                             _ .    . 

Other  passenger  train  revenue      ____,    

Total  passenger  train  revenue -    _                                                

73.277 
.022 
.047 
.005 

813,301,346  99 

38,421,779  47 

326,253  45 

24,543  07 

2.817  35 

58,860,814  98 
26,124,763  80 

$4,440,532  01 

Freight  revenue             .      -..-._          .. 

12,297,015  67 

Switching    revenue        __._    .  _                               .             __1    _ 

326,253  45 

Special  service  train  revenue . 

24,543  67 

Miscellaneous  transportation  revenue 

2,817  35 

Total  revenue  from  transportation-- ..      ._      .    

.038 
.079 
.011 
.207 
.012 
.099 
.034 
.140 

552,070,740  93 

19,999  35 

41,562  63 

5,536  99 

140,020  23 

0,320  08 

52,057  53 

17.602  57 

•  :.  1  17  42 

176,988  45 

Station  and  train  privileges                     ---------                                                 - 

19,999  35 

Stora?3,  freight .-                __-_.          ______                     _______ 

41,544  38 

Storage,  baggage -      __. 

5,555  24 

■Car  service            .                - -.    

140,020  23 

Telegraph     

6,320  68 

Rents              _' . 

52,057  53 

Miscellaneous   . .           _             -        _             . _______      

17,602  57 

Joint  facilities — Dr.__      __    _.    ] 

Joint  facilities — Cr _   _    _    _          _    _          _.          __/ 

3,447  42 

76,988  45 

Total  revenue  from  operations  other  than  transportation 

5356,641  01 

Total  operating  revenues -    .      __ 

100.000 

$52,433,381  94 

$34,985,578  78 

$17,447,803  16 

TABLE  NO.  IX— OPERATING  EXPENSES. 


EXPENDED    FOR— 


Maintenance  of  Way  and  Structures —  Amounts. 

Superintendence    $339,298  80 

Ballast 108,390  80 

Ballast — Extraordinary 4,753  74 

Ties   901,891  66 

Ties — Extraordinary 7,234  91 

Rails    _-_               167,922  17 

Rails — Extraordinary _  10,416  25 

Other  Track  Material 198,556  47 

Other  Track  Material — Extraordinary 2,607  43 

Roadway  and  Track 2,343,037  33 

Roadway  and  Track — Extraordinary 145,704  53 

Roadway  and  Track — Assessments  for  Public  Improvements  57,867  26 

Cleaning  Right  of  Way 118,828  34 

Removal  of  Snow,  Sand  and  Ice 19,029  80 

Tunnels _                              _  32,266  72 

Tunnels — Extraordinary    _  408  82 

Bridges,  Trestles  and  Culverts 920,023  50 

Bridges,  Trestles  and  Culverts — Extraordinary. . 132,426  48 

Over  and  Under  Grade  Crossings 8,457  39 

Over  and  Under  Grade  Crossings — Extraordinary.        __  46  32 

Grade  Crossings,  Cattle  Guards  and  Signs 46,656  80 

Grade  Crossings,  Cattle  Guards,  and  Signs — Extraordinary.  3  30 

Right  of  Way  Fences : 42,342  69 

Right  of  Way  Fences — Extraordinary .  18  83 

Snow  and  Sand  Fences  and  Snowsheds   ... .    

Signals  and  Interlocking  Plants ._ _  48,236  61 

Signals  and  Interlocking  Plants — Extraordinary 1,959  91 

Telegraph  and  Telephone  Lines 11,497  16 

Telegraph  and  Telephone  Lines — Extraordinary 69  70 

Electric  Power  Transmission _  __ 

Water  Stations __    _                        _  8~8,853  17 

Fuel  Stations _    _  39,442  78 

Shops,  Engine  Houses,  dec _  112,583  27 

Station,  Office  and  Other  Buildings _    _    _        __  356,649  08 

Buildings,  Fixtures  and  Grounds — Extraordinary 17,623  97 

Buildings,   Fixtures  and  Grounds — Assessments  for  Public 

Improvements _        _ 15,404  77 

Docks  and  Wharves _  214,195  07 

Docks  and  Wharves — Extraordinary _  3,351  07 

Roadway  Tools  and  Supplies _              _  78,899  37 

Injuries  to  Persons _        _  75,069  02 

Stationery  and  Printing _                                   _        _  17,317  15 

Other  Expenses _                                _  3,266  50 

Way  and  Structures — Depreciation 1,388,700  00 

Maintaining  Joint  Tracks,  Yards  and  Other  Facilities — Dr_.  230,221  27 
Maintaining  Joint  Tracks.  Yards  and  Other  Facilities — Cr..  Cr.  145,363  96 

Total $8,172,166  25 


Maintenance  of  Equipment —  ,  \  mounts. 

Superintendence    $266,785  03 

Steam  Locomotives — Repairs 2,745,934  14 

Steam  Locomotives — Renewals    *aCr.l8,849  63 

Steam  Locomotives — Depreciation 415,663  67 

Electric  Locomotives — Repairs 

Electric  Locomotives — Renewals 

Electric  Locomotives — Depreciation   

Passenger  Train  Cars — Repairs 500,628  32 

Passenger  Train  Cars — Renewals "8,798  17 

Passenger  Train  Cars — Depreciation   67,754  30 

Freight  Train  Cars — Repairs 2,830,159  91 

Freight  Train  Cars — Renewals   *49,303  44 

Freight  Train  Cars — Depreciation    1,304,473  20 

Electric  Equipment  of  Cars — Repairs 

Electric  Equipment  of  Cars — Renewals 

Electric  Equipment  of  Cars — Depreciation 

Floating  Equipment — Repairs    

Floating  Equipment — Renewals 

Floating  Equipment — Depreciation 

Work  Equipment — Repairs 43,808  17 

Work  Equipment — Renewals   *6,058  17 

Work  Equipment — Depreciation    34,403  00 

Shop  Machinery  and  Tools 188,935  81 

Power  Plant  Equipment 

Injuries  to  Persons 27,740  38 

Stationery  and  Printing  . 28,703  42 

Other  Expenses 4,035  90 

Maintaining  Joint  Equipment  at  Terminals — Dr 55,576  65 

Maintaining  Joint  Equipment  at  Terminals — Cr Cr.  807  72 

Total $8,559,104  33 

Traffic  Expenses — 

Superintendence — Passenger $73,723  02 

Superintendence — Freight 202,768  68 

Outside  Agencies — Passenger    149,665  74 

Outside  Agencies — freight    222,708  64 

Advertising — Passenger 143,263  55 

Advertising — Freight 2  10 

Traffic  Associations — Passenger 3,340  86 

Traffic  Associations— Freight --- 22,052  96 

Fast  Freight  Lines 39,058  94 

Industrial  and  Immigration  Bureaus 34,817  10 

Stationery  and  Printing— Passenger 25.225  01 

Stationery  and  Printing— Freight    193,462  75 

Other  Expenses 10,426  40 

Total -__ $1,120,515  75 
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Transportation  Expenses —  Amounts. 

Superintendence    $255,891  40 

Dispatching  Trains 375,559  35 

Station  Employees — Passenger 424,024  02 

Station  Employees — Freight 1,820,374  77 

Weighing  and  Car  Service  Associations 74,439  75 

Coal  and  Ore  Docks 

Station  Supplies  and  Expenses 142,120  63 

Yardmasters  and  their  Clerks 268,592  96 

Yard  Conductors  and  Brakemen 735,107  19 

Yard  Switch  and  Signal  Tenders 42,264  42 

\  ard  Supplies  and  Expenses 27,863  82 

Yard  Enginemen 414,060  79 

Enginehouse   Expenses — Yard 93,625  52 

Fuel  for  Yard  Locomotives 295,060  67 

Water  for  Yard  Locomotives 24,528  90 

Lubricants  for  Yard  Locomotives 8,683  74 

Other  Supplies  for  Yard  Locomotives 10,075  94 

Operating  Joint  Yards  and  Terminals — Dr 801,119  73 

Operating  Joint  Yards  and  Terminals — Cr Cr.   96,636  19 

Motormen 

Road  Enginemen — Passenger 537,590  15 

Road  Enginemen — Freight    1,552,30103 

Road  Enginemen — Mixed    76,908  14 

Enginehouse  Expenses — Road 503,713  96 

Fuel  for  Road  Locomotives — Passenger 594,102  81 

Fuel  for  Road  Locomotives — Freight 1,958,370  04 

Fuel  for  Road  Locomotives — Mixed 80,889  60 

Water  for  Road  Locomotives 172,252  29 

Lubricants  for  Road  Locomotives — Passenger 20,057  36 

Lubricants  for  Road  Locomotives — Freight 52,702  28 

Lubricants  for  Road  Locomotives — Mixed 1,788  56 

Other  Supplies  for  Road  Locomotives — Passenger 21,713  38 

Other  Supplies  for  Road  Locomotives — Freight    61,484  62 

Other  Supplies  for  Road  Locomotives — Mixed    1,614  53 

Operating  Power  Plants 

Purchased  Power 

Road  Traninmen — Passenger    448,825  19 

Road  Trainmen — Freight 1,811,830  15 

Road  Trainmen— Mixed  .. .                83,056  69 

Train  Supplies  and  Expenses — Passenger 325,627  86 

Train  Supplies  and  Expenses — Freight 234,753  53 

Train  Supplies  and  Expenses — Mixed 2,255  58 

Interlockers  and  Block  and  Other  Signals — Operation 25,191  07 

Crossing  Flagmen  and  Gatemen 69,250  40 

Drawbridge  Operation 27,155  47 

Clearing  Wrecks 73,249  29 

Telegraph  and  Telephone — Operation 64,595  55 

Operating  Floating  Equipment 

Express  Service 

Stationery  and  Printing 195,181  38 

Other  Expenses 17,909  41 

Loss  and  Damage — Freight 398,713  16 

Loss  and  Damage — Baggage 5,237  49 

Damage  to  Property 80,874  19 

Damage  to  Stock  on  Right  of  Way — Passenger 93,898  98 

Damage  to  Stock  on  Right  of  Way — Freight 121,319  70 

Injuries  to  Persons  (not  Employees) — Passenger 171,588  01 

Injuries  to  Persons  (not  Employees) — Freight 131,952  14 

Injuries  to  Employees — Passenger 77,735  13 

Injuries  to  Employees — Freight 179,341  30 

Operating  Joint  Tracks  and  Facilities — Dr 77,805  68 

Operating  Joint  Tracks  and  Facilities — Cr Cr.  39,355  31 

Total   $16,030,238  20 

General  Expenses — 

Salaries  and  Expenses  of  General  Officers $121,444  05 

Salaries  and  Expenses  of  Clerks  and  Attendants 458,562  87 

General  Office  Supplies  and  Expenses 24,933  34 

Law  Expenses 360,157  36 

Insurance   1,728  93 

Relief  Department  Expenses 

Pensions   10,561  18 

Stationery  and   Printing 50,267  38 

Other  Expenses 69,523  39 

General    Administration    Joint    Tracks,    Yards    and    Ter- 
minals— Dr 9,274  22 

General    Administration   Joint   Tracks,    Yards   and   Termi- 
nals— Cr    Cr.   2,898  47 

Total $1,103,554  25 

Total  Operating  Expenses $34,985,578  78 


TABLE  NO. X.— PASSENGER  &  FREIGHT  STATISTICS 


TOTALS    AXD 


a  Credit  balance  in  Account  47 — Steam  Locomotives — Renewals  is  clue 
to  excess  of  value  of  scrap  credited  to  this  account  over  depreciated  values, 
as  per  inventory,  of  locomotives  destroyed  during  the  year. 

*  Difference  between  amount  shown  as  charged  to  Operat.  Expenses  on 
account  of  Renewals  (see  a  previous  page,  and  Table  IX) ,  due  to  credits  to 
Renewal  Accounts  for  salvage  from  locomotives  and  cars  destroyed,  and  on 
account  of  charges  to  other  companies  for  cars  destroyed  on  their  lines. 


AVERAGES    FOR    THE    YEAR    COMPARED    WITH 
THE   PREVIOUS   YEAR. 


Passenger  Traffic. 


1909-1910. 


Mileage  of  road  operated a. 

No.  of  miles  run  by  rev. trains  b. 

No.  of  miles  run  by  cars 

No.  of  cars  in  each  train 

No.  of  passengers  carried . 

No.  of  miles  each  passenger  was 

carried 

No.  of  pass,  carried  one  mile 

No.   of  passengers  carried  one 

mile  per  mile  of  road 

No. of  pass. carried  In  each  train 
No.  of  pass,  carried  in  each  ear. 
Earnings  from  passenger  tr'ns.c 
Operating  expenses,  passenger. 
Net  earnings  from  pass,  trains. 

Earnings  per  mile  of  road 

Expenses  per  mile  of  road  . 

Net  earnings  per  mile  of  road-  _ 
Earnings  per  revenue  train  mile 
Expenses  per  revenue  train  mile 
Net  earnings  per  rev.  train  mile 

Earnings  per  car  mile 

Expenses  per  car  mile 

Net  earnings  per  car  mile 

Earnings  per  passenger rf_ . 

Earnings  per  pass,  per  mile 

P.  c.  of  exp.  to  pass,  earnings. . 

Freight  Traffic. 
No.  of  miles  run  by  rev.  trains  e 
No.    of    miles    run    by    mixed 

revenue  trains — e 

No.  of  miles  run  by  cars,  loaded 
No.  of  miles  run  by  cars,  empty 
No.  of  miles  ru'i  by  cars,  loaded 

and  empty 

No.  of  cars  loaded  In  each  train 
No.  of  cars  empty  in  each  train 
No.  of  cars  loaded  and  empty 

in  each  train 

Percentage  of  loaded  car  mile- 
age to  total  car  mileage 

Percentage  of  empty  car  mile- 
age to  total  car  mileage 

No.  of  tons  carried 

No.  of  tons  carried  one  mile.  . 
No.  of  tons  carried  1  mile  per 

mile  of  road 

No.  of  miles  each  ton  was  car'd 

No.  of  tons  in  each  train 

No.  of  tons  in  each  loaded  car. . 
No.  of  tons  In  each  loaded  and 

empty  car 

Earnings  from  freight  rev. trains 

Operating  expenses,  freight 

Nel  earnings  from  freight  reve- 
nue  trains 

Earnings  per  mile  of  road 

Expenses  per  mile  of  road 

Net  earnings  per  mile  of  road__ 
Earnings  per  revenue  train  mile 
Expenses  per  revenue  train  mile 
Net  earnings  per  rev. train  mile_ 

Earnings  per  car  mile 

Expenses  per  car  mile 

Net  earnings  per  car  mile 

Earnings  per  ton 

Expenses  per  ton 

Net  earnings  per  ton„ 

Earnings  per  ton  per  mile _ 

Expenses  per  ton  per  mile. . 
Net  earnings  per  ton  per  mile.  - 
P.  c.  of  exp.  to  freight  earnings 

Total  All  Traffic. 
Gross  earnings  per  mile  of  road 

— Pass.,  fit.  and  misc. 

Operating  exp.  per  mile  of  road 
Net  earnings  per  mile  of  road  _  .. 


4,554.30 
9.281.4G2 
49,990,382 

4.91 
11,030,027 


43. 
477,050,940 

104,747 

46. 

13 

$15,308,948 

$8,860,814 

$4,448,133 

$2  922 

$T!945 

$976 

cents      130 

cents 

cents 

cents 

cents 

cents 

cents 

cents 


:o 


86 
43 
26 
17 

8 
97 

2 
66 


81 

98 

90 

98 

92 

28 

59 

69 

595 

948 

647 

623 

725 

898 

89 

263 

58 


17,486,617 

909,517 
253,660.280 
110,897,918 

364,558,198 

13.79 
6.03 

19.82 

69.58 

30.42 

30.155,217 
5,119,038,899 


1908-1909. 


P.  C.  of 
Inc.i  +)or 
Dec.  ( — ) . 


4,393.11 
8,757.737 
47,018,070 

4.90 
10,112,246 

42.89 
433,684,066 


98 


$12,335 
$7,446 
$4,888 
$2 
$1 
$1 
cents 
cents 
cents 
cents 
cents 
cents 
cents 
cents 


719 
45.20 
13.94 
095.16 
156.23 
938.93 
807.83 
694.96 
112.87 
128.552 
77.601 
50.951 
26.235 
15.837 
10.398 
99.51 

2.320 
60  37 


+  6. 
+  3. 
+'. 
+  7 
-18 
—9 
+  4. 
-14. 
-12 
+  1. 
-12 

—  14. 
+  1. 

+  11. 

—14 
—  1 
2 

+i5: 


i,i 


24,001 
169.76 
278  27 
20.18 

14.04 
$38,438,731.23 
$26,124,763.80 


$12,313, 

$8, 

•   i 

$2, 

cents 

cents 

C(   :lt  3 

cents 
cents 
cents 
cents 
cents 
cents 
cents 
cents 
cents 


967.43 
440.10 
736.29 
703.81 
208.950 
142.012 
66.938 
10.544 
7.166 
3.378 
127.469 
86.634 
40.835 
.751 
.510 
I'll 
67.96 


SH  .512.94 
7,681.88 
3,831.06 


15,351,129 

837,708 
219,737,560 
100,207,160 

319,944,720 

13.57 
6.19 

19.76 

68.68 

31.32 

24,403,952 
4,255,981,335 

968,785 
174.40 
262.90 
19.36 

13.30 
$32,465,969.16 

$22,181,343.25 


S I"  284. 
$7, 
$5, 
$2, 

cents 

cents 

cents 

cents 

cents 

cents 

cents 

cents 

cents 

cents 

cents 

cents 


625.91 

390.20 
049.12 
341.08 
200.545 
137.016 
63.529 
10.147 
6.933 
3.214 
133.035 
90.892 
42.143 
.763 
.521 
.242 
68.32 


510. 340.26 

6,744.08 
3,596.18 


+  3 
+  5 
+  6 
+ 
+  9 

+ 


6692 
.9801 
,3216 
.204  1 
0759 

8394 
.9996 

1062 

5619 
2869 
8950 
998  5 
0164 
0761 
7868 
2368 
5892 
0578 
3353 
4789 
9214 
4259 
6280 
4569 
2866 


+  13.9110 


+  15, 
+  10 

+  13 
+  1 
— 2 


.5721 
4378 
6687 

9441 
6212 
.5848 

3036 


+  . 
f  1.3104 


—2 

+  23 

+  20, 

+  16, 
— 2 

+  5 


J-5 
+  18 
+  17, 

19 

+  14, 

+  13 

+  !  5 

1 

+  3 

+  5 

+  3 

+  3 

+  5 

— 4 

— 4 

—3 

— 1 


8736 

5669 
.2787 

0278 
6606 
8463 
2355 

5639 

3975 

7781 

7318 
2067 
6097 
.4941 
.1911 
.6463 
.3661 
.9125 
.3607 
.1027 
.1839 
.6847 
.1037 
.5727 
.111  3 
.4132 
5269 


-    1  ! 

+  13 

+  6 


3  109 
9055 
5314 

a  Mileage  of  road  operated  shows  average  length  operated  during  each 
fiscal  year. 

b  Miles  run  by  mixed  revenue  trains  should  be  added  to  Passenger  Train 
Mileage  In  arriving  at  results  per  train  mile  of  Passenger  Traffic. 

<■  Includes  mail,  express,  excess  baggage  and  train  privileges. 

<l  Excludes  mail,  express,  excess  baggage  and  train  privileges. 

e  Miles  run  Dy  mixed  revenue  trains  should  be  added  to  Freight  Train 
Mileage  in  arriving  at  results  per  train  mile  of  Freight  Traffic. 


THE  TEXAS  COMPANY. 

OFFICIAL   STATEMENT   TO   THE   NEW   YORK   STOCK  EXCHANGE    IN  CONNECTION    WITH    THE  LISTING 

OF  $'27.0(1(1,000  CAPITAL  STOCK. 


Veto   York,  ber  23  1910. 

The  i-  '-  Company  respectfully  applies  to  have  placed 
on  the  Regular  Lis!  of  the  New  York  Stock  Exchange 
827,000,000  Capita]   Stock,  consisting  of  270.000  shares  of 

LOO  each  of  a  total  authorized  issue  of  $36,000,000.  The 
l  imp  ny  was  incorporated  under  the  laws  of  the  State  of 
Texas  April  7  1002,  with  an  authorized  Capital  Stock  of 
$3,000,000.  The  purposes  of  incorporation  arc  set  out  in 
it  -  charter,  as  follows: 

"Said  Corporation  is  organized  for  the  purpose  of  storing  and  transport- 
ing oil  and  gas,  brine  and  other  mineral  solutions,  and  to  make  reasonable 
charges  therefor;  to  buy,  sell  and  furnish  oil  and  gas  for  light,  heat  and  other 
purposes,  to  lay  down,  construct,  maintain  and  operate  pipe  lines,  tubes, 
tanks,  pump  stations,  connections,  fixtures,  storage  houses  and  such  ma- 
chinery, apparatus,  devices  and  arrangements  as  may  be  necessary  to  oper- 
ate such  pipes  and  pipe  lines  between  different  points  in  this  State;  to  own, 
hold,  use  and  occupy  such  lands,  rights-of-way,  easements,  franchises, 
buildings  and  structures  as  may  be  necessary  to  the  purposes  of  such  Cor- 
poration." 

The  duration  of  the  <  lorporation,  as  provided  by  il  s  charter, 
■  i      period  of  fin 

Since  the  incorpi  n  iti  »n  of  The  Texas  Company  its  develop- 
ment has  been  one  of  con  truction,  and  not  due  to  the  pur- 
chase or  consolidation  of  properties  already  in  existence. 
Plans  have  been  made,  materials  purchased,  pipe  lines  and 
plants  constructed,  markets  secured,  organization  perfected, 
and  the  entire  property  and  business  of  the  Company 
developed  into  a  well-balanced,  active,  growing  industrial 
enterprise. 


Practically  the  only  exception  to  this  statement  is  that 
there  was  purchased  at  Port  Neches,  Texas,  certain  land-, 
buildings  and  appliances  which  were  made  the  basis  for  the 
construction  of  the  plant  which  is  now  the  Company's  Port 
Neches  refinery. 

CAPITAL  STOCK. 

The  $27,000,000  of  Capital  Stock  outstanding  is  fully 
pa.id  and  non-assessable.  No  personal  liability  attaches  to 
ownership  of  stock.  No  Preferred  Stock  is  provided  for  in 
the  charter  of  the  Company. 

Since  the  organization  of  the  Company  its  Capita!  Stock 
has  been  increased  from  time  to  time  as  follows: 


April  7  1905  from 
Oct.  17  1906  from 
Oct.  25  1909  from 
June     4  1910  from 


$3,000,000  to  $6,000,000 

6,000,000  to  12,000,000 

12,000,000  to  18,000,000 

18,000,000  to  36,000,000 


Different  issues  of  the  above  increases  were  sold  as  follows: 

Apr.    1905  . .  12,000  shares  at  105       Sold  to  Stockholders  for  cash 

Sept.  1905.-18,000  shares  at  100 

Oct.     1906   10,000  shares  at  125 

Feb.      1908    10,00(1  shares  at  137.50 

'Oct.   1908      10,000  shares  at  150 

June    1909     lo.ooo  shares  at  155 

June    1910- -20,000  shares  at  190 

"The  40,000  shares,  par  value  84,000,000,  were  exi  banged  for  $6,000,000 
face  value  of  Debentures,  which  were  prevlouslj  s  >ld  at  an  average  of  par 
and  are  hereinafter  referred  to. 


Debenture  conversion. 

Sold  to  Stockholders  for  cash. 

Sold  for  cash. 


Oct  8  1910. 
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The  fast  increase  of  Capital  Stock  was  authorized  at  a 
special  meeting  of  the  stockholders  of  The  Texas  Company 
held  at  Houston.  Texas,  on  the  28th  of  May  1910  by  the 
following  resolution: 

"Resolved,  That  the  amount  of  the  Capital  Stock  of  The  Texas  Company 
be  ami  the  same  Is  hereby  Increased  from  Eighteen  Million  Dollars 
($18,000,000)  to  Thirty-six  Million  Dollars  ($36,000,000),  and  that  the 
entire  authorized  Capital  Stock  of  the  Company,  as  the  same  is  to  be  when 
so  Increased,  shall  consist  of  360.000  shares  of  the  par  value  of  $100  each 
Instead  of  L80.000  shares  of  the  par  value  of  S100  each." 

Nine  Million  ($9,000,000)  Dollars  par  value  of  this  in- 
creased stock  was  issued  on  June  30  1910  as  a  Fifty  per  Cent 
stock  dividend,  in  accordance  with  the  following  resolution, 
passed  by  the  Board  of  Directors  on  June  6  1910: 

"Whereas,  The  present  authorized  Capital  Stock  of  The  Texas  Company, 
Including  the  Charter  Amendment  of  June  1  1910.  is  fixed  at  the  sum  of 
Thirty-Six  Million  Dollars  ($36,000,000),  of  which  provisions  have  been 
completely  made  for  the  issue  of  180. i  shares,  including  a  proper  allot- 
ment of  such  for  reservation  In  respect  to  the  ultimate  conversion  of  the 
remaining  balance  of  outstanding  debentures:  and 

"Whereas,  In  times  past  sales  of  slock  by  the  Company  have  from  time 
to  time  been  made  at  premiums  In  excess  of  par  value,  by  which  process 
large  amounts  have  been  added  to  the  surplus  fund  of  the  Company,  and 
by  virtue  of  these  payments  and  otherwise  the  surplus  of  the  Company  as 
of  date  June  30  1 9 lo.  In  the  judgment  of  the  Board  of  Directors,  will  amount 
to  a  sum  In  excess  of  Nine  .Million  Dollars  (39,000.000):  and 

"  Whereas,  For  more  than  a  year  past  the  stock  of  the  Company  has  had 
a  market  value  of  considerably  more  than  $150  per  share:  and 

"Whereas,  As  of  date  June  30  1910,  it  is  apparent  that  the  Company's 
net  assets  upon  a  fair  and  conservative  valuation  will  be  an  amount  In 
excess  of  Tewnty-seven  Million  Dollars  ($27,000,000),  notwithstanding  the 
fact  at  the  present  time  Its  outstanding  capital  does  not  exceed  Eighteen 
Million    Dollars    iSi8.ooo.ooo):    and 

"Whereas,  Now  that  the  present  authorized  capital  is  Thirty-six  Million 
Dollars  ($36,000,000)  as  aforesaid,  of  which  there  exists  unappropriated 
in  the  treasury  180,000  new  shares  of  stock  of  the  par  value  of  Eighteen 
Million  Dollars  ($18,000,000),  and  it  Is  in  the  Judgment  of  the  Board  of 
Directors  desirable  to  reduce  the  Company's  manifest  surplus  account,  and 
to  convert  a  part  of  such  into  capital  account. 

"Now,  There/ore,  and  by  express  authority  ot  the  Stockholders  of  the 
Company,  entered  of  record  at  a  meeting  of  such  on  May  28  1910,  it  is 

"Resolved,  That  a  stock  dividend  Is  hereby  declared  upon  all  of  the  first 
180,000  shares  of  the  Capital  Stock  of  the  Company,  and  there  shall  be 
paid  upon  the  same  In  shares  of  Capital  Stock  from  the  balance  of  new 
shares,  as  aforesaid.  Fifty  Per  Cent  of  such  capital,  and  to  accomplish  this 
result  there  shall  be  distributed  to  the  proper  holders  new  certificates  fully 
paid  and  non-assessable,  upon  the  rate  and  basis  of  50  shares  of  such  new 
stock  for  each  100  shares  of  sucli  old  stock,  as  above  indicated,  and  stock 
scrip  In  usual  form  shall  issue  in  lieu  of  fractional  sha  i 

CONVERTIBLE  DEBENTURES  AND  SERIAL  NOTES. 

During  the  year  of  190S  there  wore  authorized,  issued  and 
sold  at  an  average  of  par  Six  per  Cent  Convertible  Gold 
Debentures  having  a  par  value  of  Six  Million  Dollars. 
These  debentures  were  convertible  at  the  option  of  the 
holder  into  .-dock  of  The  Texas  Company  on  the  basis  of 
$150  per  share,  or  at  the  rate  of  six  and  two-thirds  shares  of 
stock  for  every  SI, 000  debenture.  The  Equitable  Trust 
Company  of  New  York  acted  as  Trustee  and  Registrar  of 
these  debentures.     On  June  30  1910  th  re  outstanding 

$30,000  cf  such  debentures,  full  provision  having  been  made 
for  protection  of  the  owner  by  allotment  and  issue  of  proper 
shares  in  respect  thereto.  At  the  present  time  only  $3,000 
of  such  remain  outstanding;  they  are,  however,  redeemable 
January  1  1912  or  on  any  interesl  d  ty  thereafter  at  the 
option  of  the  Company. 

During  August  1910  conditions  arose  which  seemed  to 
justify  the  extension  and  enlargement  of  the  Company's 
transportation  and  distribution  facilities.  For  this  purpose, 
83,000,000  of  Six  Per  Cent  serial  notes  were  sold  at  par  for 
cash.  These  notes  are  due  in  ten  (10)  years,  and,  being 
Coupon  Notes,  were,  for  conveninece,  dated  July  1  1910. 
They  are  redeemable  at  the  Company's  option  at  par,  and 
each  series  of  $300,000  matures  annually,  beginning  Janu- 
ary 1  1912.  The  entire  issue  outstanding  on  auj  interesl 
day  may  be  paid  and  retired. 

OIL  FIELDS,  PIPE  LINES,  TANKAGE,   &C. 

A  very  large  oil  field  was  discovered  at  Spindle  Top,  near 
Beaumont,  Texas,  and  in  1902  the  trunk  pipe  line  system 
owned  and  operated  by  The  Texas  Company  was  started 
by  the  laying  of  a  (5-inch  line  for  a  distance  of  twenty  miles 
from  Spindle  Top  to  the  seaboard  at  Port  Arthur,  Texas, 
on  the  Gulf  of  Mexico.  As  new  fields  were  discovered,  the 
Company's  pipe  lines  were  extended  (first)  twenty  miles  to 
Sour  Lake,  Texas;  (second)  ten  miles  to  Saratoga;  (third) 
fifty  miles  to  Humble  and  (fourth)  twenty  miles  to  Hon  ton, 
Texas — all  six-inch  pipe  lines. 

In  the  latter  part  of  1907  the  Company  decided  to  extend 
its  trunk  lines  to  the  large  producing  fields  in  the  north, 
principally  in  the  Indian  Territory  and  Oklahoma,  and 
started  the  construction  from  the  terminus  of  its  then 
existing  pipe  line  at  Humble,  Texas,  of  an  8-inch  line,  460 
miles  in  length.  The  line  runs  practically  due  north  through 
or  near  the  towns  of  Dobbin,  Concord,  Corsieara,  Dallas 
and  Sherman,  Texas,  Armstrong,  Stuart,  Henryetta  and 
Tulsa,  Oklahoma.  At  each  of  these  points,  as  well  as  at 
Humble  and  Sour  Lake.  Texas,  is  located  one  of  the  powerful 
pumping  stations  which  relays  the  oil  in  its  movement 
toward  Port  Arthur.  From  Tulsa,  branch  lines  reach  the 
various  producing  fields,  known  as  Glenn  Pool,  North 
Extension,  Flat  Rock,  Bald  Hill,  Bird  Creek,  &c,  in  Okla- 
homa. A  further  extension  of  this  8-inch  trunk  pipe  line 
is  at  present  under  construction  from  Tulsa  to  Bartlesville, 
Oklahoma,  a  distance  of  forty-three  miles,  to  reach  the 
shallow  fields  at  and  near  Delaware  and  Nowata,  Oklahoma, 
as  well  as  the  prospective  deep  development  in  the  Osage 
Nation.  There  is  also  under  construction  the  necessary 
field  and  gathering  lines,  as  well  as  a  trunk  line  station  near 
Bartlesville. 

The  mileage  of  The  Texas  Company's  pipe  lines,  including 
field  and  gathering  lines,  is  at  this  time  as  follows:  2-inch 
pipe.  85  miles;  3-inch  pipe,  71  miles;  4-inch  pipe.  78  miles; 


6-inch  pipe,  273  miles;  8-inch  pipe,  541  miles;  total,  1,048 
miles 

Pipe  line  rights  of  way  have  been  granted  to  the  Texas 
Company  by  the  owners  of  the  lands  across  which  the  lines 
have  been  laid.  These  were  acquired  by  purchase  from  many 
hundreds  of  individuals.  The  Company's  practice  is  to 
secure  from  the  best  available  source  conservative  informa- 
tion as  to  the  ownership,  and  to  treat  with  such  parties. 
Searches  were  made  of  the  county  records  frequently  with 
the  assistance  of  abstract  companies.  If, in  a  rare  instance, 
it  should  transpire  that  the  Company's  title  originated  with 
a  party  not  really  the  owner  and  the  latter  should  assert 
claim,  the  Company  would  still  be  amply  protected  under 
its  right  of  condemnation  and  its  position  could  not  be 
disturbed.  Accordingly,  the  Company  has  good,  valid  and 
unassailable  right  to  the  rights  of  way  between  all  points. 
and  has  undisputed  possession  thereof. 

The  Texas  Company  has  erected  and  owns  telegraph  and 
telephone  lines  which  follow  the  rights  of  way  of  the  pipe 
lines  and  connect  the  various  oil  fields,  pumping  stations, 
refineries,  docks,  &c.  These  lines  are  over  1,000  miles  in 
length. 

The  Company  owns  in  fee  a  tract  of  800  acres  I  md  al 
Sour  Lake,  Texas,  which  it  acquired  by  purchase  in  1903, 
and  from  which  has  been  produced  a  large  quantity  of  crude 
petroleum,  and  it  is  still  producing.  This  property  is  a  part 
of  the  real  estate  shown  in  the  Balance  Sheet,  and  is  carried 
at  a  valuation  of  $350,000. 

The  tankage  owned  by  The  Texas  Company  consists  of  the 
following: 

STEEL  TANKAGE. 
No.  of  Ta?iks. 

47  55,000  barrels  capacity 2,585,000  barrels 

19  50,000        "  "        950,000 

180  37,500        "  "        6,750,000 

Miscellaneous  sizes 1,200,000 

S511.485.000       " 
EARTHEN  TANKAGE. 
58  tanks    10.360,000 

PRODUCTION  HANDLED  BY  PIPE  LINES 

The  production  handled  by  the  pipe  lines  of  The  Texas 
Company  has  for  the  pas=  year  been  in  i  f  1,000,000 

barrels  of  42  gallons  each  per  month,  and  then  •  every 
reason  to  believe  that  it  will  continue  at  this  rate 

THE  LOUISIANA   COMPANY. 

To  comply  with  local  conditions  and  the  demands  of  the 
business,  The  Louisiana  Company  was  incorporated  under 
the  laws  of  the  State  of  Louisiana  April  4  1906  for  a  period 
of  ninety-nine  (99)  years  The  authorized  capital  is  $1,- 
000,000,  consisting  of  10,000  shares,  par  value  $100  each, 
of  which  8,523  shares  were  issued  and  sold  I  i  The  Texas 
Company  at  par,  for  $852,300,  and  are  all  owned  by  The 
Texas  Company,  such  being  carried  among  "other  invest- 
ments" on  The  Texas  Company's  Balance  Sheet. 

The  Louisiana  Company  owns  and  operates  a  6-inch 
trunk  pipe  line  running  from  Lake  Charles,  La.,  to  the  Jen- 
nings, La.,  field,  a  distance  of  forty  miles,  with  a  pump 
station  at  Lake  Charles;  also  a  0-inch  trunk  line  from  Vivian 
La.,  to  Ardis,  La.,  in  the  Shreveport  field,  a  distance  of 
thirty-two  miles,  with  a  pumping  station  at  Oil  City.  La. 
There  is  under  construction  by  The  Louisiana  Company  an 
8-inch  trunk  line  from  Ardis  to  Logansport  at  which  point 
it  enter--  the  State  of  Texas.  This  pipe  line  will  continue  from 
this  point  through  Jasper,  Texas,  to  The  Texas  Company's 
refinery  at  Port  Arthur,  a  total  distance  of  two  hundred 
miles.  It  also  owns  the  necessary  gathering  lines  in  the 
Shreveport  and  Jennings  fields,  together  with  the  tankage, 
pumping  stations,  rights  of  way  and  telegraph  and  telephone 
lines  necessary  for  the  operation  of  its  pipe  lines. 

INCOME    ACCOUNT    OF    THE     LOUISIANA    COMPANY    FOR    THE 

TWELVE     MONTHS    ENDING    JUNE    30     1910. 
Gross  earnings  from  pipeagc,  storage,  royalty  and  other  revenue  $210,565,92 
Less  operating  expenses 80,384  66 

Net  earnings $130,181  20 

Dividends  paid 85,230  00 

Carried  to  sinking  fund  and  depreciation $44,951  26 

The  Balance  Sheet  of  the  Louisiana  Company  for  the  past 

fiscal  year  ending  June  30  1910  follows: 

Liabilities. 

Capital   Stock $852,300  00 

Accounts  payable 204 ,463  71 

Bills  payable 285,429  46 

Sinking   fund   and    de- 
preciation   261,615  79 

Surplus 128,634  01 


Assets. 

Investments  in  pipe 
lines,  tanks,  boilers, 
pumps,  telegraph  and 
telephone   lines $1,060,200  86 

Leases,  real  estate,  oil- 
producing  and  other 
properties 591,304  42 

Supplies    on 

hand $28,108  18 

Accounts  re- 
ceivable. _     6,883  16 

Bills   receiv- 
able   37,250  00 

Cash 8,648  29 


Unexpired  insurance. 


80,889  63 
48  06 


$1,732,442  97 


$1,732,442  97 

REFINERIES  AND  BUSINESS  OF  Till 
COMPANY. 
The  Company's  refineries  are  located  at  Tulsa,  Oklahoma. 
West  Dallas,  Porl   Arthur  and  Port  Neches,  Texas,  and  have 
an  aggregate  daily  capacity  of  30.000  barrels. 

The  business  of  the  Texas  Company  can  be  briefly  described 
in  a  general  way,  as  follows: 

The  crude  petroleum  produced  in  the  oil  field-  ed  by 

the  Texas  Companyfpipe  lines  is  purchased  fron  pro- 
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ducers  at  their  well?  and  delivered  by  pumps,  through  the 
Company's  held  and  gathering  lines,  to  largo  tanks  at  the 
nearest  trunk  line  stations,  from  which  it  is  pumped  through 
the  trunk  pipe  line  to  the  next  station,  where  it  is  relayed, 
and  thence  continues  to  its  destination  through  successive 
relay  stations,  each  having  two  large  working  tanks.  These 
stations  are  located  a1  points  determined  by  the  Company's 
engineers  as  being  best  suited  to  engineering  and  other 
conditions. 

The  greater  part  of  the  petroleum  handled  through  the 
principal  trunk  line  of  the  Company  extending  from  Okla- 
homa to  the  Gulf  is  collected  in  the  vicinity  of  Tulsa.  At 
Tulsa  there  has  just  been  completed  and  put  in  operation  a 
refinery  in  which  a  portion  of  the  crude  petroleum  is  manu- 
factured into  products  which  are  salable  at  points  economic- 
ally reached  from  there  by  rail  shipments.  A  pumping 
station  at  Tulsa  pumps  oil  southward  through  the  S-inch 
trunk  line,  and  when  it  reaches  West  Dallas  it  is  delivered 
into  the  twenty  large  steel  storage  tanks  for  use  in  the 
refinery  which  is  located  there,  or  for  re-pumping  southward 
to  Port  Arthur.  A  considerable  quantity  of  the  petroleum 
reaching  West  Dallas  is  manufactured  into  such  products 
as  can  be  marketed  to  advantage  from  that  point.  The 
quantity  thus  manufacture.!  varies  from  time  to  time  with 
the  business  requirements.  That  portion  of  the  crude 
oetroleum  which  is  received  at  West  Dallas  and  is  not 
•Manufactured  there  is  pumped  on  through  the  trunk  line  to 
the  Company's  refinery  at  Port  Arthur,  where  is  is  available 
or  manufacture  as  conditions  may  make  necessary. 

The  trunk  line  between  West  Dallas  and  Port  Arthur  is 
also  used  for  the  transportation  of  certain  products  whose 
manufacture  has  not  been  finished  at  Dallas.  These  are 
delivered  to  the  Port  Arthur  refinery  for  finishing. 

At  the  Port  Arthur  refinery  the  many  products  of  petrol- 
eum are  manufactured,  and  from  that  point  they  are  shipped 
by  cars  or  pumped  through  pipe  lines  a  distance  of  three 
miles  to  the  Company's  Port  Arthur  terminal,  located  on 
deep  water.  These  products  are  shipped  to  all  parts  of  the 
world  either  in  bulk ,  barrels,  cases  or  other  packages.  At 
the  Port  Arthur  refinery  and  terminal  are  located  extensive 
factories  for  the  manufacture  of  cans,  cases,  barrels  and 
other  containers. 

The  refinery  at  Port  Neches  is  the  one  devoted  largely  to 
the  manufacture  of  asphalt  and  the  products  resulting  from 
it-;  manufacture.  This  refinery  is  located  on  the  Neches 
River,  eleven  miles  from  Port  Arthur,  and  shipments  there- 
from  can  readily  be  made  by  rail  or  barge. 

The  crude  petroleum  used  in  the  Port  Neches  refinery  is 
largely  that  produced  in  .Southern  Texas  and  Southern 
Louisiana. 

The  S-inch  pipe  line  extending  from  the  Shreveport  field 
to  Port  Arthur,  which  is  now  under  construction,  and  which  is 
referred  to  elsewhere,  will  deliver  to  the  Port  Arthur  refinery 
crude  petroleum  from  the  Shreveport  held. 

In  addition  to  the  petroleum  delivered  to  the  refineries 
by  the  pipe  lines,  there  is  also,  delivered  in  varying  quantities 
such  petroleum  as  may  be  purchased  in  fields  not  reached 
by  the  pipe  lines,  and  which  is  transported  to  the  refineries 
by  rail  in  the  Company's  cars. 

All  of  the  Company's  refineries  are  modern  and  up  to  date, 
and  are  so  located  that  they  can  be  supplied  with  the  differ- 
ent kinds  of  crude  petroleum  from  the  principal  fields,  thus 
enabling  the  Company  to  turn  out  many  kinds  of  finished 
products. 

All  of  the  main  refinery  buildings  are  of  fireproof  con- 
struction,  and  are  equipped  with  the  latest  and  most  im- 
proved machinery,  such  as  electric  generating  sets  for  fur- 
nishing power  for  lights  and  for  the  operation  of  pumps, 
presses,  elevators  and  other  machinery,  including  the  boiler 
shops,  machine  shops,  car-repair  shops,  &c.  Suitable 
appliances  are  used  for  the  manufacture  of  all  grades  of 
gasolines  and  naphthas,  illuminating,  cylinder  and  lubri- 
cating oils,  greases,  asphalt  and  other  refined  products. 

The  necessary  steam  for  the  operation  of  the  refineries  and 
stations  is  supplied  by  the  latest  improved  water  tube  boilers 
isrgregating  20,000   horse-power. 

The  territory  nearest  to  the  Company's  pipe  lines  and 
refineries  affords  a  practically  unlimited  outlet  for  its  fuel 
oil,  and  a  constantly  increasing  market  for  its  refined  pro- 
duct-. 

Rail  shipments  of  all  petroleum  products  are  made  from 
Port  Arthur,  Texas,  direct  to  New  Mexico  Arizona ,  Colorado, 
Utah,  Wyoming,  Montana.,  North  Dakota,  South  Dakota, 
Nebraska,  Kansas.  Missouri,  Arkansas,  and  by  water  to  the 
Company's  terminals  :it  Galveston,  New  Orleans  and  Mobile 
distribution,  while  the  Atlantic  States  are  supplied 
through  the  Company's  terminals  at  Jacksonville  (to  be  con- 
structed), Charleston,  Norfolk,  Baltimore,  Philadelphia, 
New3York,  Providence  and  Portland  (under  construction.) 

DISTRIBUTING   STATIONS. 

IP  A  storage  plant  in  Antwerp,  Belgium,  supplies  Northern 
Continental  Europe,  while  full  cargo  shipments  are  made 
direct  from  Port  Arthur  to  all  foreign  countries. 

The  Texas  Company  owns  and  operates  distributing 
stations  or  agencies  in  many  principal  cities  and  towns  of  the 
United  States,  some  of  which  are  mentioned  below.  The 
total  number  of  terminals,  distributing  stations  and  agencies 
isjnow  two  hundred  and  forty  (240),  and  their  number  is 
being  rapidly  increased. 


Terminals —  73   Laredo  23   Mansfield 

74   Leonard  24  Minden 

Arnesville,  La.  75  Lissie  25  Monroe 

Antwerp,  Belgium  76   Llano  26   Morgan  City 

Baltimore,  Md.  77  Lockhart  27  New  Iberia 

Bayonne,  N.J.  78  Longview  28  New  Orleans 

Charleston.  S.  C.  79  Lubbock  29  Oil  City 

Delaware  River  (Mar-       80  Lufkin  30  Opelousas 

cus  Hook,  Pa.)  81   McKinney  31   Plaquemine 

Mobile,  Ala.  82   Marshall  32   Port  Barre 

Norfolk,  Va.  83   Matagorda  33  St.  Joseph 

Providence,  R.I.  84  Memphis  34  St.  Martinsville 

Port  Arthur,  Texas  85  Mercedes  35  West  End 

Portland,  Me.  86  Merkel  36  Welsh 

87  Midland  37  Winlield 

Stations —  88  Mineola 

(Texas)  89  Morgan's  Point  Mississippi — 

1  Abilene  90   Mustang  1    Brookhaven 

2  Alice  91   Navasota  2  Clarksdale 

3  Amarillo  92   New  Braunfels  3  Columbia 

4  Angleton  93  Nottawa  4   Hattiesburg 

5  Anson  94   Orange  5  Jackson 

6  Ballinger  95  Palacios  6   Laural 

7  Beeville  96  Palestine  7  Magee 

8  Big  Springs  97  Pearsall  8  Meridian 

9  Bonham  98  Pecos  9  Moss  Point 

10  Brady  99   Plainview  10  Vicksburg 

1 1  Brenham  1 00   Port  Lavaca  1 1   West  Point 

12  Bronte  101   Port  O'Connor  12  Woodville 

13  Brownsville  102   Quanah 

14  Brownwood  103   Rockport  Eastern  Division — 

15  Calvert  104   Rusk  1   Beaufort,  S.  C. 

16  Center  105  Sabinal  2   Boston,  Mass. 

17  Chesterville  106  San  Angelo  3   Bridgeport,  Conn. 

18  Childress  107  San  Antonio  4  Charlotte,  N.  C. 

19  Chillicothe  108  San  Marcos  5  Chincoteague,  Va. 

20  Christine  109  Seguin  6  Colonial  Beach,  Va 

21  Cisco  110  Sherman  7  Denton,  Md. 

22  Cleburne  111   Seymour  8  Durham,  N.  C. 

23  Cleveland  112  Snyder  9  East  Brooklyn, Md. 

24  Coleman  113  Sour  Lake  10  Fall  River,  Mass. 

25  Colorado  114  Stamford  11    Federalsburg,  Md. 

26  Columbus  115  Stephensville  12   Gi'eensboro,  N.  C. 

27  Comanche  116  Sweetwater  13   Irvington,  Va. 

28  Corpus  Christi  117  Tarnell  14   Newark,  N.  J. 

29  Crockett  118  Taylor  15  New  Bedford, Mass. 

30  Crowell  119  Temple  16  Newport.  R.  I. 

31  Dalhart  120  Terrell  17  Ogdensburg,  N.  Y. 

32  Dallas  121   Texarkana  18  Pocomoke  City.Md. 

33  Del  Rio  122  Timpson  19  Raleigh,  N.  C. 

34  Denton  123  Uvalde  20  Reedsville,  Va. 

35  Dublin  124  Van  Horn  21   Sea  Cliff,  L.  I. 

36  Eagle  Lake  125  Vernon  22   Sharps,  Va. 

37  Eagle  Pass  126  Victoria  23  So.Philadelphia.Pa 

38  El  Campo  127  Waco  24  Springfield,  Mass. 

39  El  Paso  128  Waxahatchie  25  Staunton,  Va. 

40  Ennis  129  Wcauierurd  26  Sumter,  S.  C. 

41  Forney  130  Webster  27  Bradley  Beach.N.J 

42  Fort  Smith  131   Weimar 

43  Fort  Worth  132  Wharton  Miscellaneous — 

44  Gainesville  133  Wichita  Falls  1    Albuquerque,  N.M. 

45  Galveston  134  Wills  Point  2   Artesia ,  N.  M. 

46  Ganado  135  Woodville  3  Carlsbad,  N.  M. 

47  Garwood  136   Yoakum  4  Clifton,  Ariz. 

48  Georgetown  5  Clovis,  N.M. 

49  Giddings  Louisiana —  6  Deming,  N.  M. 

50  Gilmer                                 1    Abbeville  7  Douglas,  Ariz. 

:  51   Goldthwaite                       2   Alexandria  8   Nogales,  N.  M. 

52  Gonzales                             3   Baton  Rouge  9   Roswell,  N.  M. 

53  Graham                             4   Boyce  10  Tulsa,  Okla. 

54  Greenville                           5  Breaux  Bridge  11    Atlanta,  Ga. 

55  Hamilton                          6   Bunkie  12  Birmingham,  Ala. 

56  Hamlin                              7  Crowley  13   Decatur,  Ala. 

57  Harrisburg                         8   Delhi  14   Demopolis,  Ala. 

58  Haskell                              9  Donaldsonville  15  Greenville,  Ala. 

59  Henrietta                          10   Elton  16   Milledgeville,  Ga. 

60  Hereford                         11    Eunice  17   Pueblo,  Colo. 

61  Hillsboro  12   Franklin 

62  Honey  Grove                 13  Greenville  Totals. 

63  Houston                            14   Harvey  Canal  Texas 136 

64  Hubbard  City                 15   Homer  Louisiana 37 

65  Humble                             16   Houma  Mississippi 12 

66  Jacksboro                       17  Jeanette  Eastern  Div —   27 

67  Kaufman                        18  Jennings  Miscellaneous.  _   17 

68  Kcrrville  19  Lafayette 

69  Killeen                            20  La  Fourche  Cross-  229 

70  Kingsville                               ing  Terminals 11 

71  Kirbyville  21    Lake  Charles 

72  Lampasas                         22   Lake  Providence  240 

ROLLING  STOCK,  STEAMERS  AND  BARGES. 

The  rolling  stock  owned  by  The  Texas  Company  consists 
of  1,010  tank  cars,  of  which  S00  are  of  the  latest  pattern, 
with  steel  under-frames,  and  210  are  of  other  construction; 
five  locomotives,  four  crane  locomotives  and  other  railroad 
equipment  necessary  for  the  distribution  of  both  crude  and 
refined  products. 

The  fleet  owned  and  operated  by  The  Texas  Company  has 
a  bulk  capacity  of  210,000  barrels,  and  consists  of  the 
following: 

Five  ocean-going  tank  steamers — "Texas",  50,000  bbls. 
capacity;  "Northwestern",  22,500  bbls.  capacity;  "North- 
town,""  22,500  bbls.  capacity;  "Northman",  22,500  bbls. 
capacity;  "Florida",  12,500  bbls.  capacity. 

Nine  ocean-going  steel  tank  barges — "Dallas,"  "Caddo," 
"San  Antonio,"  "Sun,"  "Star,"  "Magnolia,"  "Humble," 
"Moon,"     "Tulsa." 

Ten  wooden  barges — "Batson,"  "Hobson,"  "Harry 
Morse,"  "Saratoga,"  "Jennings,"  "Henrietta,"  "Welsh," 
"Houston,"    'Tola,"    "Scott." 

Two  tugs — "Brady,"  "Lone  Star."  One  steam  lighter — 
' ' N ina  C . "     Also  eight  motor  boa  t s . 

DIVIDENDS. 
The  Company  has  paid  cash  dividends  as  follows: 

— Dividend  for  Year — 

Fiscal  Year  ended —                                                             P.    Ct.  Amount. 

April  30  1903 10  $165,000 

April30  1904 6  180,000 

April  30  1905  (3%  quarterly) 12  360.000 

AprU30  1906        "             "            12  612,000 

June  30  1907        "             "              (5)    15  1,002.000 

June  30  1908        "             "            12  1,200,000 

June  30  1909        "            "           12  1.320,000 

June  30  1909  (extra) 5  550.000 

June  30  1910  (3%  quarterly) 12  1,562,872 

Total  cash $6,951,872 

In  addition  to  the  above,  special  dividends  were  paid  as  follows: 

June  30  1908,  on  §11,000,000  Capital  Stock  (10%) 1,100,000 

(Being  a  distribution  of  securities  in  treasury  having  a  par 
value  of  $1,100,000.) 
June  30  1910,  on  $18,000,000  (stock  dividend,  50%) 9.000,000 

Total   dividends $17,051,872 
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[NCOME     A.CCOUNT     FOE     THE    TWELVE     MONTHS 
ENDING  JUNE  30   L910. 

Qross  earnings  from  sales  of  oil  and  other  revenue $9,848,770  51 

Less   operating   expenses $5,562,754  86 

Less  Interest  and  taxes.. - 374,222  40 

5,936,977  26 


Net    earnings $3,911,793  25 

Less  added  to  Insurance  reserve  during  t  tie  year .     $250 ,000  00 
aided  to  sinking  fund  and  depreciation  acc't      998,921  25 

1,248,921  25 


Leaves  available  for  surplus  and  dividends $2,662,872  00 

Dividends  paid .-- - 1,562,872  00 

Carried  to  surplus .$1,100,000  00 


BALANCE  SHEET 


FOB   THE   FISCAL 
JUNE  30   1910. 


Vl'AR  ENDED 


ASSETS. 

Pipe  lines,  tankage,  &e $9,188,264  40 

Ships,  ears,  terminals,  distributing  stations, &c.  5,235,230  21 
Rerineries,  real  estate,  rights  of  way.  &c 4,045,241  24 

Total  plant  account $18,468,735  85 


Other   investments. 

Current  assets: 

Cash  on  hand $2,123,437  58 

Stock  of  oil,  cmde  and  refined  and  In  process 

of  manufacture 6,557,242  55 

Bonds  and  mortgages 1 ,084,777  45 

Accounts  and  bills  receivable 3,676,213  71 


858,300  00 


Unexpired    lnsurance. 


LIABILITIES. 
Capital  Stock: 

Authorized $36 ,000 ,000  00 

Less  unissued 9,000,000  00 


13,441,671  29 
133,159  84 

$32,901,866  98 


-$27 


Current   liabilities — Accounts  and    bills   payable,   including 

$30,000  Convertible  Debentures 

Suspense  account  to  provide  for  doubtful  accounts  receiva- 
ble  . 

Insurance  reserve  fund 

Sinking  fund  and  depreciation  against  plant  account 3 

Surplus 1 


000,000  00 

822,629  39 

83.596  76 
750,000  00 
,145,640  43 
100,000  00 


$32,901,866  98 


In  addition  to  having  provided  a  substantial  insurance 
reserve,  as  shown  on  the  Balance  Sheet,  the  Company 
carries  large  lines  with  the  Underwriters  on  stocks,  refineries, 
plants,   ships,    &c. 

The  By-Laws  provide: 

Directors  Mai/  Amend  By-Laws. — "The  Board  of  Directors  shall  have 
power  to  make,  amend  and  repeal  the  By-Laws  of  the  Company,  by  a  vote 
of  not  less  than  two-thirds  of  ail  the  Directors  at  any  regular  or  special 
meeting  of  the  Board,  or  by  a  majority  with  the  written  assent  of  two- thirds 
of  all  the  Directors,  provided  that  notice  of  Intention  to  make,  amend  or 
repeal  the  By-Laws  in  whole  or  In  part  at  such  meeting  shall  have  been  given 
and  the  nature  of  the  changes  proposed  stated  in  said  notice." 

All  By-Laws  Subject  to  Amendment  by  Stockholders . — "All  By-Laws  shall 
be  subject  to  amendment,  alteration  and  repeal  by  the  Stockholders  at  any 
annual  meeting,  and  at  any  special  meeting  called  for  that  purpose." 

Special  Meetings. — "Special  meetings  of  the  Stockholders  for  any  pur- 
pose or  purposes  may  be  called  by  the  Directors,  either  by  written  instru- 
ment signed  by  a  majority,  or  by  resolutions  adopted  by  a  vote  of  a  ma- 


jority, and  shall  be  called  by  the  President  whenever  Stockholders  owning 
one-third  of  the  Capital  Stock  issued  and  outstanding  shall  so  request  in 
writing." 

Treasury  Stock. — "Any  shares  of  stock  authorized  by  law  but  unissued 
and  unsubscribed  for  shall  be  deemed  treasury  stock,  and  such  may  be 
disposed  of  for  cash  or  property  as  the  Board  may  from  time  to  time  de- 
termine; but  the  terms  of  such  disposition  must  receive  the  affirmative 
approval  of  not  less  than  eight  Directors  in  office  at  the  time.  Such  ap- 
proval may  be  had  by  the  presence  and  affirmative  vote  of  the  number  of 
Directors  so  required  at  a  regular  meeting,  or  the  necessary  additional  num- 
ber may  express  in  writing  their  approval  in  advance  of  such  meeting." 

The  Texas  Company  agrees  with  the  Exchange,  as  follows: 

That  it  will  maintain  a  transfer  agency  in  New  York  City, 
and  give  the  New  York  Stock  Exchange  at  least  ten  days' 
no! ire  of  the  closing  of  its  transfer  books  for  any  purpose. 
That  it  will  publish  at  least  once  in  each  year  prior  to  Septem- 
ber 1,  also  submit  to  the  Stockholders  at  the  annual  meeting 
of  the  Company,  a  statement  of  its  physical  and  financial 
condition  and  Income  Account  covering  the  previous  fiscal 
year,  and  a  Balance  Sheet  showing  the  assets  and  liabilities 
at  the  end  of  the  year. 

That  it  will  not  dispose  of  its  interest  in  any  constituent 
company,  or  allow  any  of  said  companies  to  dispose  of  its 
interests  in  other  companies,  except  on  direct  authorization 
of    Stockholders. 

That  it  will  not  speculate  in  its  own  or  constituent  com- 
panies' securities,  or  permit  similar  speculations  by  any  of  it- 
constituent  companies. 

The  general  office  of  the  Company  is  in  Houston,  Texas. 

The  fiscal  year  ends  June  30. 

The  annual  meeting  is  held  on  the  third  Tuesday  in 
November,  at  such  place  as  the  Board  may  direct. 

Transfers  of  stock  are  made  at  the  Company's  office. 
17  Battery  Place,  New  York  City. 

The  Registrar  of  the  Company's  Stock  is  the  New  York 
Trust  Company. 

The  Directors  of  the  Company  are  elected  annually.  The 
present.  Directors  are:  J.  S.  Cullinan,  Arnold  Schlaet,  L.  H. 
Lapham,  J.  W.  Gates,  J.  F.  Harris,  R.  E.  Brooks,  T.  J. 
Donoghue,  James  L.  Autrv,  E.  C.  Lufkin,  C.  P.  Dodge, 
R.  C.  Holmes,  G.  L.  Noble,"  M.  Moran. 

The  Officers  of  the  Company  are:  J.  S.  Cullinan,  President: 
Arnold  Schlaet,  Vice-President;  E.  C.  Lufkin,  Second  Vice- 
President;  James  L.  Autrv,  Secretary;  R.  E.  Brooks,  Treas- 
urer. 

THE  TEXAS  COMPANY, 

E.  C.  LUFKIN,  Vice-Preside,, l. 

This  Committee  recommends  that  the  above-described 
$27,000,000  Capital  Stock  be  admitted  to  the  list. 

WM.  W.  HEATON,  Chairman. 

Adopted  by  the  Governing  Committee  September  28  1910. 

GEORGE  W.  ELY,  Secretary. 


THE    KANSAS   CITY   SOUTHERN    RAILWAY    COMPANY. 


TENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1910 


Kansas  City,  Mo.,  September  15  1910. 
To  the  Stockholders  of  The  Kansas  City  Southern  Railway  Co. 

The  tenth  annual  report  of  the  affairs  of  your  Company, 
being  for  the  year  ended  June  30  1910,  is  herewith  presented. 

MILES  OF  RAILROAD. 

The  track  mileage  of  your  Company  on  June  30  1910  was 
as   follows: 

Main  Line — 

Kansas  City,  Mo.,  to  Belt  Junction,  Mo .    11.97  miles. 

Grandview,  Mo.,  to  Port  Arthur,  Tex 765.32 

777.29  miles. 

Branches — 

Spiro,  Okla.,  to  Fort  Smith,  Ark 16.47  miles. 

Janssen,  Ark.,  to  Bonanza  Mine 2.79 

West  Lake,  La.,  to  Lockport,  La 4.05 

DeQuincey,  La.,  to  Lake  Charles,  La 22.59 

45.90 


60  miles. 
57 


Yard,  Terminal  and  Side  Tracks — 

North  of  Beit  Junction  and  In  and  around 

Kansas  City 79.22  miles. 

All  other  Yard,  Terminal  and  Side  Tracks.  .283.38 

362 

Second  Track 5 

Total  owned  or  controlled 1,191.36  miles 

Operated  under  Trackage  Rights — 

Between  Belt  Junction,  Mo.,  and  Grandview,  Mo.,  the 
tracks  of  the  St.  Louis  &  San  Francisco  RR.  Co.  are 
used  by  The  Kansas  City  Southern  Ry.  Co.  under  track- 
age contract: 

Length  of  track  so  used — Main   Track..    11.03  miles. 
Sidings 1.36 

12 

Operated  under  Lease — - 

Yard  Track  to  plant  of  Armour  Packing  Co 3 

Total  Miles  In  System 1,207.49  mile: 


39  miles. 
74 


SAME   BY    STATES. 


State — 

Owned  by  T 
Main  Line. 

he  K.  C.  S 

Second 
Main 
Track. 

Ry.  Co.  ar 
Branches. 

id  Sub.  Cos. 

Yard 

Truck  and 
Sidings. 

Operated 
under 

Lease — 

Yard 

Track . 

Operated 

under 

Trackage 

Rights. 

Total. 

Missouri   _ 

174.48 
18.38 
152.92 
127.62 
222.79 
81.10 

5.57 

V.22 
15.04 
26.64 

101.02 
56.58 
43.28 
33.66 
76.10 
51.96 

.83 
2.91 

12.39 

294.29 

Kansas _    

77.87 

Arkansas 

200.42 

Oklahoma 

176.32 

Louisiana  ._    . 

325.53 

Texas    

133.06 

Total . 

777.29 

5.57 

45.90 

362.60 

3.74 

12.39 

1,207.49 

During  the  past  fiscal  year  the  total  track  mileage  of  the 
system  was  increased  from  1,181.40  to  1,207.49,  making  a 
net  addition  of  26.09  miles,  which  consists  of  the  following 
items: 

Length  of  re-constructed  main  line  between  Howe  and  Heavener  in  excess 
of  the  length  of  the  orinigal  main  line  between  those  stations — 

Length  of  reconstructed   line 3.47  miles. 

Length  of  original  line  abandoned_3.44 

.03  miles. 


Net  additions  to  Operated  Yard,  Terminal  and 
Side  Tracks 26.08 


-26.09  miles. 


Of  the  total  system  mileage,  the  following  was  not  operated 

by  your  Company  during  the  year  ended  June  30  1910: 

Bonanza  Coal  Mine  Spur— Operated  by  the  Central 
Coal   &  Coke  Co.   under  contract — 

Main  Branch.    .  .        _    2.79  miles. 

Sidings .    _  3.62 

6.41   miles. 

Lockport  Branch — Operated  by  Edgewood  Land  &  Logging  Co, 
under  lease — 

Main  Branch.    ...  .    4.05  miles. 

Sidings    ...  1.07 

5.12       " 

Total  not  operated  by  The  Kansas  City  Southern  Ry.  Co.l  1 .53  miles. 
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Therefore  the  total   mileage   operated   by  your   Company 
during  the  year  was: 

.Main    Line    ...                          788.32 

Branches...                     39.00 

Total  Main  Line  and  Branches  Operated 827.38 

■  ad   Track             .                 5.57 

Yard.  Terminal  and  Side  Tracks          363.01 


Total  Mileage  Operated  1,195.96 

During  the  past  fiscal  year  the  total  operated  track  mileage 
iric:  rom  1,169.87  to  1,195.96,  making  a  net  addition 

of  26.09  miles,  which  consists  of  the  increase  in  operated 
mileage  already  explained;  there  being  no  increase  in  mileage 
not  operated. 

EQUIPMENT. 

Rolling  Equipment  owned  or  otherwise  controlled  on 
June  30  1910  consisted  of: 


nger  18 

Freight  120 

Switch  29 


Total  . 167 

Caboos  53 

r  -i-jiu  Equipment — 

In  Commercial  Service  — 
Box  2,353 

Furniture  183 

Stock    270 

Tank  95 

Coal  1.476 

Convertible     Goal     and 

Ballast ___ 

Flat  .    517 


red 

under 
Equip. 
Owned.  Trusts.       Passenger  Equip. - 

Coaches  

27    Chair  ..     .     

8   Coach  and  Baggage 
Coach  and   Mail 


Acquired 
under 

Equip. 

Owned.  Trusts. 

22  5 


Total 4.894 

In  Work  Service — 

Box 415 

Water 1 

Coal    30 

Flat 79 

Ballast.  __    248 


35    Baggage,  Coach  &  Mail. 

1 0   Baggage 

Express  and  Mail 

Excursion    

950   Oil     e  md  Pay  Cars... 


99        Total     

99         Work  Equipment — 

395    Outfit  Coaches 

!  Outfit   Flat.    ..      . 

99 1  Water 

I  Derrick 

- 1  Steam  Shovels 


12 
1 

4 
1 


1,642   Slope   Levelers. 

Ditchers 

Pile    Drivers 
Lidger  woods  . 


Total 773 


Total 


08 


35 


18 


Grand  Total 5,667      1,642 

In  addition  to  this  railroad  property,  its  rights  of  way,  real 
estate,  buildings,  equipment,  appurtenances,  etc.,  your 
Company  on  June  30  1910  controlled,  by  virtue  of  its  owner- 
ship of  securities,  all  the  property  of  the  following  corpora- 
tions,   viz.: 

PORT  ARTHUR   CANAL   &   DOCK  COMPANY. 

Land-,  slips,  docks,  wharves,  warehouses,  one  grain 
elevator  (capacity  500,000  bushels),  &c,  all  at  Port  Arthur, 
Texas. 

This  property  is  controlled  by  The  Kansas  City  Southern 
Railway  Company  as  the  owner  of  all  the  stock  and  bonds  of 
the  Port  Arthur  Canal  &  Dock  Company. 

KANSAS    CITY     SHREVEPORT     &     GULF    TERMINAL    COMPANY. 

Union  Depot  property  at  Shreveport,  Louisiana,  including 
its  reai  estate,  buildings  and  1.06  miles  of  yard  and  terminal 
track,  controlled  by  The  Kansas  City  Southern  Railway 
Company,  as  the  owner  of  all  the  capital  stock  of  the  Kansas 
City  Shreveport  &  Gulf  Terminal  Company. 

THE   ARKANSAS   WESTERN   RAILWAY   COMPANY. 

Standard  Guage  Line  from  Heavener,  Oklahoma,  to  Wal- 
dron.  Arkansas,  32.33  miles,  together  with  rights  of  way, 
building-,  appur  ei  ances,  &c,  controlled  by  The  Kansas  City 
Southen  Railway  Company  as  the  owner  of  all  the  capital 
stocl  >onds  of  The  Arkansas  Western  Railway  Company. 

THE    K.    C.    S.    ELEVATOR   COMPANY. 

One  first-class  elevator  of  capacity  650,000  bushels, 
situated  al  Kansas  City,  .Missouri. 

GLENN-POOL   TANK    LINE   COMPANY. 

A  Company  owning  83  tank  cars,  and  controlling  170  tank 
car-  under  Equipment  Trusts,  controlled  jointly  by  The 
Kansas  City  Southern  Railway  Company  as  the  owner  of 
three-quarters  of  the  capital  stock  and  the  .Midland  Valley 
I;  ulroad  Company  as  owner  of  the  remaining  one-quarter 
of  the  stock. 

portion  of  the  System  lying  w  ithin  the  Stale  of  Texas, 
the  mileage  of  which  is  included  in  the  operated  mileage  of 
Tie  Kansas  City  Southern  Railway  Company,  is  operated 
separately  by  its  owner,  The  Texarkana  &  Fort  Smith  Rail- 
way Company,  which  company  has  its  own  general  offices 
and  books  of  account  at  Texarkana.  Texas,  in  accordance 
with  the  Texas  law. 

1'or  the  sake  of  completeness,  however,  the  reports  of  that 
company  are  included  in  those  of  The  Kansas  City  Southern 
Railway  Company  in  so  far  as  necessary  to  show  the  results 
of  the  operation  of  the  whole  line  from  Kansas  City  to  the 
Gulf. 

RESULTS   OF   OPERATION. 

1  he  following  statement  shows  the  results  of  operation  of 
the  Kansas  (  ity  Southern  Railway  for  the  year  ended  June  30 
MHO.  compared  with  corresponding  results  for  the  preceding 
year: 

ige — • 
Miles  of  Main  Line 
Miles  of.  Branches 
.Miles  of  Spurs  and  Siding's 

second  Main  Track. 


909-1910. 

788.32 

38.06 

1908-1909. 

788.29 

39.06 

336.9"> 

5.57 

Inc.   (+)  or 
Dec.   ( — ). 

+  .03 

363.01 
5.57 

+  26.06 

Gross  Earnings  from  Operation —    1909-1910 

Freight  Revenue S7, 226, 738  98 

Switching-    Revenue 472,462  47 

Passenger   Revenue 1,430,114  47 

Excess  Baggage  Revenue 14,686  67 

Special  ServiceTraln  Revenue  11,715  84 

Other  Pass.  Train  Revenue  677  92 

Mail  Revenue 119,293,37 

Express  Revenue.  _  182,880  85 
Miscellaneous  Transportation 

Revenue 3,543  00 

Revenue   from    Operations 

Other  than  Transportation  132,538  01 


1908-1909. 

S6, 638, 419  78 

396,660  54 

1,306,078  81 

15,206  58 

8.788  88 

111  35 

118.335  10 

164,770  76 

9,390  00 

114,203  59 


Total .  ..$9,594,651   58  $8,771,965  39 

Operating  Expenses — 

Maintenance    of     Way    and 

Structures $1,047,348  45  $900,600  23 

Maintenance  of  Equipment.    1,195,698  89  1,006,697  80 

Traffic  Expenses  .                           319,956  47  271,593  55 

Transportation    Expenses 3,346,463  46  2,779,583  51 

General  Expenses ...       359,117  40  331,58115 


Inc.  (  +)  or 
Dec.  ( — ). 

+  $588,319  20 

+  75,801  93 

+  124,035  66 

— 519  91 

+  2,926  96 

+  566  57 

+  958  27 

+  18,110  09 

— 5,847  00 

+  18,334  42 

+  $822,686  19 


+  $86,718  22 
+  189,001  09 

+  48,362  92 
+  566,879  95 

+  27,536  25 


Total  ..     $6,268,584  67 

Taxes $343,773  00 

Net  Earnings — Taxes  not  De- 
ducted      3,326,066  91 

Net  Earnings — Taxes  Deducted   2,982,293  91 

Ratio  of  Operating  Expenses  to 

Earnings 65.33",. 

Ratio    of    Operating    Expenses 

and  Taxes  to  Earnings 68.92"., 


$5,350,056  24 
$322,279  42 

3.421,909  15 
3,099,629  73 

60.99% 

64.66"., 


+  $918 
+  $21 

— 95, 
—  117 


+ 


528  43 
493  58 

842  24' 
335  82 

4.34";, 

1.26% 

com- 


The  Gross  Earnings  for  the  year  ended  June  30  1910, 
pared  with  the  Gross  Eanrings  for  the  preceding  year,  show 
the  following  increases: 

Passenger,  Mail  and  Express $146,077  64 

Freight 588,319  20 

Switching 75,801  93 

Miscellaneous 12,487  42 

Total  Increase $822,686  19 

The  increase  in  Passenger,  Mail  and  Express  Earnings  is 
due  to  the  general  development  of  the  territory  tributary 
to  your  road . 

The  increase  in  Freight  Earnings  is  due  to  the  develop- 
ment of  the  oil  fields  of  Oklahoma  and  Louisiana;  to  the  dis- 
covery of  additional  large  oil  and  gas  fields  near  Moorings- 
port,  just  north  of  Shreveport,  La.,  which  promise  large 
yields  for  some  years  to  come;  to  the  increase  of  export  and 
import  traffic  and  to  the  general  development  of  the  country. 
This  is  particularly  true  of  the  development  of  the  fruit  in- 
dustry which  resulted  in  the  shipment  during  the  year  of 
410  cars  of  peaches  from  the  new  orchards  near  Horatio,  Ark. 

It  is  gratifying  to  observe  that  the  large  increase  in  Freight 
Earnings  resulted  notwithstanding  a  decrease  of  .22  mill  in 
the  average  rate  per  ton  per  mile. 

A  general  strike  of  the  miners  in  the  Southwestern  coal 
fields  was  inaugurated  April  1  1910  and  continued  until 
September  13  1910.  This  resulted  in  a  considerable  decrease 
in  earnings  from  coal  traffic  and  increased  the  cost  of  the  coal 
used  by  your  Company  for  fuel. 

The  increase  in  Operating  Expenses  shown  by  the  reports 

resulted  from  the  following  causes: 

The  movement  expense  of  additional  volume  of  Revenue  Traffic — 

107,820,804  tons  one  mile $301,898  00 

The  movement  expense  of  excess  volume  of  Company  Freight 
used  in  Improvements  for  which  no  revenue  charge  was  made: 

39,036,889  tons  one  mile 109,303  00 

Increase  due  to  increased  cost  of  fuel  used  in  operation — 
251,075  tons  coal  at  increased  cost  of  17  cents 

per    ton $42,683  00 

718,026  barrels  of  oil  at  increased  cost  of  4.4 

cents  per  barrel 31 ,593  00 

T4.276  00 

Increase  due  to  settlement  during  the  year  of  large  claims  lor 

personal  injuries 93,208  00 

Increase  in  Maintenance  Charges  due  to  increased  cost  of  ma- 
terials and  to  improvement  of  the  general  condition  of  the 

property 295,312  00 

Increase  in  Traffic  Expenses  due  to  extension  of  Outside  Agen- 
cies,  enlargement  of  Industrial  and   Immigration  Bureaus, 

increased  advertising  and  increased  cost  of  Tariffs 42,481  00 

Increase  in  General  Expenses  due  to  increased  cost  of  compiling 

Governmental  reports 2,050  00 


$918,528  00 
No  revenue  charge  was  made  against  any  Company  Freight. 
During  the  year  the  Net  Expenditures  for  Additions  and 

Improvements  were: 

From   Proceeds   of   Refunding  and   Improvement   Mortgage 

Gold  Bonds  issued  July  1  1909 $1,559,673  52 

From    Surplus 343.156  32 

Total $1, 902 ,82984 

These  expenditures  include  the  cost  of  a  number  of  New 
Spurs  to  serve  industries  not  heretofore  reached  by  your 
tracks,  and  to  accommodate  new  industries  which  were  being 
established. 

The  following  is  a  list  of  such  spurs,  of  which  some  have 
been  completed  and  others  are  in  course  of  construction: 

NEW  TRACKS  TO  SERVE  NEW  INDUSTRIES. 
Completed — 

I.  J.  Bayless Ballard,  Oklahoma. 

Amos  H.  Hall Amsterdam,  Missouri. 

A.  A.  Whiting Sheffield,  Missouri. 

Southern  Orchard  Planting  Company Mile  439. 

Southern  Orchard  Planting  Company Mile.  440. 

Mansfield  Lumber  Company Fort  Smith,  Arkansas. 

Richards  &  Conover  Hardware  Company Kansas  City,  Missouri. 

Standard  Ice  &  Fuel  Company Pittsburg,  Kansas. 

Prairie  Oil  &  Gas  Company Mile  435. 

Uncle  Sam  Oil  Company  (Two  tracks) Armourdale,  Kansas. 

Kalmbach  Milling  Company Shreveport.  Louisiana. 

Standard  Ol!  Company Lewis,  Louisiana. 

The  Texas  Company Mile  785. 

Heisig  &  Norvelland  Broussard Beaumont,  Texas. 

Talbot  Duhig  Lumber  Company Lemon,  Texas. 

Alley  Track  to  serve  industries Texarkana,  Texas. 

Uncompleted — 

Lanana  Lumber  Company Many,  Louisiana. 

The  Texas  Company Shreveport,  Louisiana. 

Southern  Orchard  Planting  Company Mile  438. 

General  Industry  Track  for  loading  stock Mile  101-2. 

J.  C.  Trees  Oil  Company Lewis,  Louisiana. 

The  Sun  Company Lewis,  Louisiana. 

R.  Kobel    Redland,  Oklahoma. 

Farmers  Oil  &  Fertilizer  Co Texarkana.  Tesas. 
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.      6V    TRACKS    TO    Sl'HVK    OLD    INDUSTRIES. 

Completed — 

Davis  &  Allen Cass.  Texas. 

C    i:    Forrestei  Cauthron,  Arkansas. 

Barker  &  Ugh  ton.  Sawmill         Mile  401. 

»\     SIgnor  Tie  Company         Neal  Springs,  Arkansas. 

Tayior  &  Cook  Lumber  Company    Mile  117. 

Sheridan  Coal  Company      Fuller,  Kansas. 

Fowler  Packing  Company Kansas  City.  Kansas. 

\  i\  tan  on  Company   Vivian,  Louisiana. 

Caddo  ^as  &  Oil  Company Oil  City,  Louisiana. 

Howard  Lumber  Company Mile  317. 

Mens  Box  >s:  Manufacturing  Company Mile  382. 

Uncompleted — 

rldan  Coal  Company Fuller,  Kansas. 

['he  Texas  Company    Port  Arthur,  Texas. 

During  the  year  the  organizal  ion  of  the  affairs  of  the  Joplin 
(  nion  Depot  I  ompany,  in  which  your  Company  own-  a  one- 
fourth  intei  -  completed,  and  the  work  of  construction 

is  ni  ic      lim  -     ctorilj  . 

With  a  view  to  improving  the  passenger  and  freight  ter- 
minal facilities  of  your  road  at  Kansas  City,  and  enhancing 
its  g    :         stai    ling    tnd  importance,  your  Company  during 


the  year  became  one  of  the  prporietary  Companies  of  the 
Kansas  City  Terminal  Railway  Company  by  subscription  to 
and  purchase  of  $100,000  of  the  capital  stock  of  that  Com- 
pany. The  principal  purpose  of  the  Kansas  City  Terminal 
Railway  Company  is  to  construct  an  extensive  Union  Passen- 
ger Station  at  Kansas  City,  Missouri,  with  a  view  to  giving 
to  each  of  its  twelve  proprietary  Companies,  being  all  the 
principal  lines  entering  the  city,  the  best  possible  passenger 
terminal  facilities.  The  Terminal  Company  will  also  provide 
a  belt  line,  with  convenient  freight  interchange  facilities  and 
connections  to  industrial  plants,  and  will  establish  a  number 
of  sub-depots  for  freight  handling. 

The  general  improvement  and  development  of  your  property 
i     which    funds   were   provided   from    the    proceeds   of    the 
Refunding  and  Improvement  Mortgage  Bonds,  issued  July  1 
I '.<   .),  was  prosecuted  vigorously  during  the  year. 

The  situation  June  30  1910,  with  respect  to  the  $10,000,000 
of  Refunding  and  Improvement  Mortgage  Bonds  authorized 
to  be  issued  July  1  1909  was  as  follows; 


Distribution  of  Proposed  Expenditures — 

Discount  on  Bonds       - 

To  pa;  :ral  Gold  Notes  on  July  1  1909 

Reducing  Gradi  s     >  one-hall  of  one  per  cent  on  three  full  Operating  Divisions,  aggregating  41  pet- 
al of  the  to  al  length  of  the  line ... 

ranging  Four  Division  Terminals  to  permit  of  better  and  more  economical  operation  under 
'-hour  law  and  Id  provide  more  adequate  facilities  for  taking  care  of  Power  and  Traffic 

Ditching,  Ballasting,   New   Hail,  Improvement  to  Tracks  and  Bridges  

Improvements  of  Terminal   Facilities  at   Kansas  City  and    Port    Arthur,   facilities  for  securing 
new   business  and  other  cwporate  purposes 

Total --.    


$375,000  "'i 
5,100,000  00 

1,250,000  00 

1,000,000  00 
1,000,000  00 

1,275,000  00 


SIO.000,000  00 


Expended  to 

■  lurir  30   1910. 


$375,000  00 
.".   100,000  00 

604,096  70 

336,968  89 
258,724  42 

690.998  63 


87,365,788  64 


Balance  to  Be 
Expended. 


$645,903  3d 

06. 3.031  11 
741,275  58 

584.001  37 


S2, 634, 211  36 


The  vork  of  relaying  with  85-pound  rail  the  joint  track 
between  Beit  Junction  and  Grandview,  and  the  track  ketween 
Texarkana  and  Shreveport,  has  been  completed,  so  that  your 
trains  now  have  a  standard  track  with  heavy  rails  for  the 
entire  distance  of  560  miles,  from  Kansas  City,  Missouri,  to 
ShreA  eporl ,  L  tuisiana. 

The  bridges  and  culvert-  of  your  road  have  been  improved 
during  the  pasl  year  by  reducing  the  total  length  of  trestles 
from  75,272  feel  to  73,01  '  feet;  increasing  the  length  of  steel 
bridges  from  19,426  feel  to  20,581  feet;  increasing  the 
number  of  -tone  and  cement  culverts  from  514  to  564; 
increasing  the  number  of  cast  iron  pipe  culverts  from 
496  to  550,  and  installing  5  culverts  of  reinforced  concrete 
pipe. 

Among  the  statements  and  statistics  will  be  found  a  table 
showing  the  progressive  improvements  that  have  been  made 
in  the  bridges  and  culverts  of  your  road  from  June  30  1900 
to  June  30  1910. 


During  the  year  the  30  locomotives  which  were  purchased 
in  January  1908  for  .$525,660  and  temporarily  placed  under 
Equipment  Trust,  were  taken  into  the  regular  equipment  of 
the  company  by  the  payment  of  the  equipment  notes  and 
the  formal  transfer  of  the  locomotives  to  your  Company. 

The  appended  balance  sheets  and  statistical  statements 
give  full  detailed  information  concerning  expenditures  for 
Improvements  and  results  of  Operation. 

The  form  of  balance  sheet  prescribed  by  the  Inter-State 
Commerce  Commission  has  been  filed  with  the  Commission 
at  Washington.  Your  Board  has  deemed  it  advisable, 
however,  to  retain  herein  the  form  of  balance  sheet  heretofore 
adopted,  with  which  the  stockholders  are  familiar  through 
it-  use  in  former  reports,  and  which  is  believed  to  set  out 
more  clearly  the  financial  status  of  your  Company. 

By  order  of  the  Board  of  Directors. 

J.  A.  EDSON,  President. 

[For  statistical  tables,  see  under  Annual  Reports  on  a  preceding  page.] 


San  Joaquin  Light  &  Power  Corporation,  Fresno,  &c, 
Cal. —  New  Mortgage. — The  shareholders  of  this  company,  a 
consolidation  of  the  San  Joaquin  Light  &  Power  Co.  with 
other  properties  (V.  91,  p.  280),  have  authorized  a  new- 
mortgage  to  secure  an  issue  of  "first  and  refunding"  6%  gold 
bonds  limited  to  $25,000,000,  of  which  $1,500,009  "Series  A", 
bonds  to  be  issued  at  present.  The  Trust  Co.  of  America. 
New  York,  is  mortgage  trustee. 

The  bonds  are  to  be  dated  Aug.  1  1910  and  mature  Aug.  1  1950,  but  are 
subject  to  call  at  102H  on  any  interest  day  (Feb.  1  and  Aug.  1).  Of  the 
bonds,  sufficient,  it  Is  understood,  are  reserved  to  refund  the  underlying 
bonds,  with  the  exception  of  the  S3, 000. 000  San  Joaquin  Ligltt  &  Power 
issue,  which  is  not  to  be  retired.  The  earnings  of  the  old  company  for 
the  13  months  ending  Dec.  31  1909  were  reported  as  gross,  $-166,189;  net 
over  oper.  exp.,  $323,021,  contrasting  with  5245,809  for  the  12  months 
ending  Xov.  30  1908. — V.  91,  p.  28o. 

Southern  New  England  (Bell'  Telephone  Co. — Right  to  Sub- 
scribe.— The  directors  voted  on  Oct.  3  that  the  capital  stock 
be  increased  from  $7,693,700  to  $8,792,800,  the  additional 
10.991  shares  of  *100  to  be  offered  to  stockholders  of  record 
as  of  Oct.  15;  in  the  proportion  of  one  share  of  new  stock  for 
each  multiple  of  seven  shares  held  by  them  respectively. 

(1)  Subscriptions  must  be  for  full  shares  and  be  made  by  4  p.  m.  Dee  l 
1910.  '2)  Subscriptions  will  be  paid  S50  per  share  on  or  before  Jan.  18 
1911  and  $50  per  share  Oct.  18  1911.  (3)  Interest  at  6%  will  be  paid  on 
the  first  installment  April  15,  July  15and  Oct.  15  1911.  (4)  Certificates  for 
new  stock  will  be  issued  as  soon  as  possible  after  Oct.  18  1911.  (5)  The 
new  stock  will  participate  in  the  dividend  of  Jan.  15  1912.  (6)  The  com- 
pany will  not  deal  In  rights  or  fractions,  but  will  recognize  any  proper  as- 
signment.— V.  91,  p.  522,  152. 

Standard  Oil  Co.,  New  York. — Trade  Conditions. — An  of- 
ficial statement  issued  on  Oct.  3  says  in  substance: 

During  the  last  three  years  world  production  of  crude  oil  has  been  in- 
creasing at  a  rate  far  in  excess  ot  increase  in  consumption  of  refined  oil, 
as  the  following  table  shows:      \x  Approximate,  not  In  statement. — Ed  1 

1906.  1909.  Increase. 

World's  product'n,  crude  ibbls.i    213,000,000  304,000,000  91,000,000    !  2  .5 
Production  of  crude  oil  in  U.  S_;rl26, 000,0002:186,001, 000    60.000.ooo 
World's  refined  oil  business  (bbls.)  48, 000,000      53,000,000      5,000,000   10.4 

While  during  the  past  three  years  a  very  large  market  In  the  United 
States  has  been  created  for  oil  as  fuel,  stocks  are  increasing  rapidly  and  at 
present  in  the  United  States  alone  there  is  held  in  tankage  bv  the  Standard 
Oil  Co.  and  others  over  115,000,000  barrels. 

In  selling  oil  for  fuel  there  is  an  enormous  waste  of  valuable  products 
(lubricating  oil.  paraffin  wax.  &c).  only  the  highly  inflammable  light  ends 
being  extracted 

Notwithstanding  the  enormous  over-production  of  crude  oil.  there  have 
been  floated  during  the  past  six  or  seven  months,  on  English  and  Europi  an 
markets,  over  70  new  oil  companies,  only  a  very  few  of  which  can  ever 
become  even  small  factors  In  the  world's  petroleum  business. 

In  view  of  these  conditions,  the  Standard  Oil  Co.  has  inaugurated  a  cam- 
paign to  Increase  the  world's  consumption  of  refined  oil.  Prices  for  refined 
oil  to-day  In  the  United  States  are  lower  than  at  any  time  during  recent 
years,  and  consumption  is  therefore  increasing.  Abroad,  especially  in  the 
Far  East,  there  exists  an  unusual  opportunity  for  Increasing  consumption 
of  refined  oil,  and  to  accomplish  this  considerable  reductions  In  prices,  not 
only  in  the  Bast,  tmt  also  In  Europe,  have  already  been  made.  [A  decrease 
of  10  [joints  has  been  made  In  the  price  of  refined  oil  for  export  to  So.  Am. 
London  ad'  I  -  report  active  competition  on  the  part  of  the  Shell  Trading 
&  Transport  Co..  with  a  fall  of  7  cents  in  the  price  of  oil  in  England — Ed.] 
—V.  90,  p.   1494 


Street's  Western  Stable  Car  Line,  Chicago. — New  Director. 
—Went worth    G.    Field    has   succeeded    as   director    R.    B. 
Slaughter,  who  resigned. — V.  90,  p.  1491. 

Texas  Company. — Official  Statement  to  Stock  Exchange.— 
The  official  statement  made  to  the  New  York  Stock  Exchange 
in  connection  with  the  listing  of  $27,000,000  of  the  company's 
capital  stock  is  printed  at  length  on  subsequent  pages.  The 
company  was  incorporated  in  1902  for  the  business  of  storing, 
transporting  and  distributing  oil.  It  owns  1,048  miles  of 
pipe  lines  and  has  tankage  for  21,845,000  barrels  of  oil.  The 
production  handled  by  the  pipe  lines  has  for  the  past  year 
been  in  excess  of  1,000,000  barrels  a  month.  The  balance 
sheet  shows  assets  of  $32,901,866,  made  up  of  pipe  lines, 
tankage,  ships,  cars,  terminals,  refineries,  real  estate,  rights- 
of-way,  stock  of  oil,  cash  on  hand,  accounts  and  bills  re- 
c  ivable,  &c  ,  &c.  For  the  income  account  and  other  facts, 
see  the  aforesaid  statement. 

Dividend  on  Increased  Stock. — A  quarterly  dividend  of 
2^2%  was  paid  on  Sept.  30  last  on  the  i527, 000,000  outstand- 
ing stock.  Distributions  from  1905  to  June  last  were  at  the 
late  of  3%  quarterly  (besides  some  extras),  but  in  June  1910 
a  50%  stock  dividend  was  also  paid.  See  the  aforesaid  ap- 
plication to  list  on  a  subsequent  page. — V.  91,  p.  877,  532. 

Torrington  (Conn.)  Co. — New  President. — Director  John 
F.  Alvord  has  been  elected  President  to  succeed  H.  H. 
Skinner.-— V.  91,  p.  715. 

Trow  Directory  Printing  &  Bookbinding  Co. — Dividends 

Resumed. — The  company  has  declared  "a  dividend"  of  2'  < 
on  the  $1,000,000  stock,  payable  Oct.  17  to  holders  of  record 
Oct.  5.  No  distributions  have  been  made  since  Oct.  1901, 
up  to  which  time  semi-annual  payments  of  2%  each  had  been 
made  for  some  years. — V.  71,  p.  962. 

United    Gas    Improvement,    Philadelphia. — Increase    in 

Earnings. — This  company  reports  that  for  the  six  months 
ended  June  30  its  net  earnings  amounted  to  $3,260,000,  an 
increase  of  $126,000.  For  eight  months  ended  Aug.  -'Ill 
sales  of  artificial  gas  show  an  increase  of  8'  ,  and  natural  gas 
an  increase  of  21.7%.  The  number  of  stockholders  has 
increased  1,370  since  Jan.  1. — V.  01,  p.  219. 

United  Shoe  Machinery  Corporation. — Increase  of  Stock- 
further  Details  as  to  Recent  Purchase. — The  company  has 
notified  the  Boston  Stock  Exchange  of  an  increase  of  00,000 
shares  ($1,500,000)  of  common  stock,  making  the  total 
outstanding  common  stock  1,143,974  shares  ($28,599,350). 
The  new  stock  was  no  doubt  issued  in  connection  with  the 
purchase  of  the  Wonder  Worker  Machinery  Co.,  referred  to 
last   week  (p.  878)": 
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At  $58  per  share  the  new  stock  represents  a  market  valuation  of  $3,480,- 
000.  The  Plant  shoe  factory  at  Jamaica  Plain.  It  Is  now  reported,  was 
not  taken  over  by  the  United  Co.  but  by  H.  B.  Endlcott  and  Geo.  E.  Keith, 
two  of  the  largest  manufacturers  of  men's  shoes  in  t lie  country. — V.  91, 
p.  878,   158. 

Virginia  Iron,  Coal  &  Coke  Co. — Report. — For  the  year 
ending  June  30: 

Year.  Gross  Earns  Xet  Earns.  Other  Inc.  '  Int ..Tax ..Ac.  lial.,DeJ. 
1909-10    ..§3.695,225  3517,879  §41,003  $688,809  §129,927 

1908-09...    3,000,060  198.0.S1  71,134  580,945  311,730 

*  Includes  amounts  for  depreciation,  development,   &e. — V.  89,  p.  917. 

Western  Union  Telegraph  Co. — h  Balance  Sheet. — 

The  Bell  Telephone  interests  now  in  control  have  caused  a 
revision  of  the  accounts  and  a  re-valuation  of  the  property 
by  experts  according  to  modern  standards.  As  a  result 
the  accumulated  surplus  of  $18,867,461  (on  June  30  1909) 
as  increased  by  the  surplus  for  the  late  year  to  $21 .404,834, 
has  been  reduced  to  $7,733  693  as  of  June  30  1910  on  ac- 
count of  the  writing  off  of  the  following  items,  which  ag- 
gregate  $13,731,1 13: 

Reduction  in  book  value  of  telegraph  lines  and  equipment  to 

appraised  value 35,595,089 

Liability  to  Gold  &  Stock  Telegraph  Co.  as  to  proceeds  of  sales  of 
securities  prior  to  June  30  1909, under-stated  in  balance  sheet 

on  that  date 2,219,874 

Loss  on  re- valuation  of  Investments 1, 709, 54 6 

Reserves  required  at  June  30  1909  for  bad  and  doubtful  accounts, 

&c.  and  for  accrued  liabilities 1,706,634 

Reserves  for  depreciation  on  cables  to  date 2,000,000 

Reserves  for  contingencies 500.000 

Report. — The    expert    accountant's  report  for  year  ended 

June  30  1910: 

Gross  earnings $32,754,111  {Deduct — Int.  on  bonds..  .$1,687,830 

Net,  after  taxes $6,139,808|      Dividends  (3%) 2,989,097 

From  loans  &■  investments    1,135,092: 


Total    $4,677,527 

Net   profit..  _   37,274,900  i  Balance,    surplus 82.597,373 

This   surplus,    32,597,373,    contrasts   with    32,875,421    for   the   previous 

year,  when   the  'dividend   payments  were  S250.258  less,  the   dividends  in 

1908-09  aggregating  only  2  %  %  .  or  S2, 739,439. 

Favorable  Tax  Decision . — The  United  States  Circuit  Court 

of  Appeals  at  Atlanta,  Ga.,  on  Oct.  3,  reversing  the  decision 

of  the  lower  Court  rendered  in  January  1908  (V.  86,  p.  234), 

held  tha'  the  con  pany  is  not  obliged    to    pay  any  taxes  to 

the  State  of  Georgia  on  its  franchise  under  the  law    passed 

in   1902. 

The  company's  contention  is  sustained  that,  the  company  having  com- 
plied with  the  Post  Roads  Act  of  Congress  of  I860,  enabling  it  to  construct 
its  lines  and  do  business  in  the  various  States  without  a  State  franchise, 
no  State  franchises  are  necessary.  The  decision  is  therefore  important  as 
being  of  general  application. — V.  91,  p.  731. 

Westinghouse  Machine  Co. — Proposed  New  Securities. — 
The  stockholders  will  vote  Dec.  8  on  increasing  the  indebted- 
ness by  the  execution  of  bonds  or  other  securities,  secured 
by  mortgage  or  otherwise,  "and  the  sale,  exchange  or  other 
disposition  of  said  securities,  upon  such  terms  as  the  directors 
shall  deem  proper." — V.  90,  p.  1559. 

— Under  date  of  Sept.  26  the  Hanchett  Bond  Co. announces 
its  incorporation  for  the  purpose  of  dealing  in  municipal 
bonds,  including  the  standard  grades  of  county,  city,  school 
and  drainage-district  issues,  with  offices  in  the  New  York 
Life  Bldg.,  171  La  Salle  St.,  Chicago.  Lucius  A.  Trow- 
bridge, one  of  the  oldest  and  most  experienced  bond  dealers 
in  this  country,  is  President  of  the  company.  William  F. 
Hanchett  and  Harold  G.  Hanchett,  brothers,  are  respectively 
Vice-President  and  Secretary.  Both  have  been  successful 
bond  salesmen  for  years,  and  were  formerly  associated  with 
the  Merchants'  Loan  &  Trust  Co.  of  Chicago.  W.  F.  Han- 
chett was  Manager  of  the  Boston  office  of  the  Trowbridge  & 
Niver  Co. 

— The  position  of  what  is  termed  one  of  the  strongest  in- 
vestment bonds  of  its  kind  is  explained  in  a  circular  just 
issued  by  the  office  of  D.  Arthur  Bowman,  investment  bonds, 
Third  National  Bank  Building,  St.  Louis,  Mo.  The  issue  in 
question  is  unequivocally  recommended  in  the  circular;  it  is 
based  upon  a  property  said  to  be  controlled  by  The  Great 
Northern  Ry.  and  which  pays  a  shade  bettei  than  5% — 
which  is  declared  to  be  a  real  opportunity  in  the  present  im- 
proving bond   market. 

— F.  R.  McMullin  &  Co.  is  a  new  Chicago  banking  firm, 
with  headquarters  in  The  Rookery.  Mr.  McMullin  for  the 
past  ten  year.-,  has  been  associated  as  partner  with  the  promi- 
nent brokerage  firms  of  Leland,  Clement  &  Curtis  and  Clem- 
ent, Curtis  &  Co.,  and  is  well  known  in  La  Salle  St.  circles. 
The  new  house  will  deal  in  bonds  and  other  high-grade  se- 
curities for  investors. 

—Spencer  Trask  &  Co.  in  their  October  market  letter  refer 
to  the  substantial  advance  in  bonds  since  July,  especially  in 
bonds  of  seasoned  merit,  and  express  the  opinion  that  condi-, 
tions  are  making  for  a  larger,  broader  and  more  active  bond 
market, and  that  now  is  the  time  to  buy  bonds,  rather  than 
six  months  hence. 

— Bailey,  Wood  a  Croft,  Toronto,  have  issued  one  of 
their  periodical  sheets,  printed  on  heavy  paper,  giving  the 
capitalization,  earning  power  and  quotation  record  of  active 
<  a  nadian  securities. 

—Clement,  Curtis  &  Co.  of  Chicago  announce  the  with- 
drawal of  Frank  R.  McMullin  from  the  firm.  The  business 
will  be  continued  under  the  same  firm  name  by  Allan  M. 
Clement ,  John  F.  L.  Curtis,  Arthur  F.  Lindley  and  Arthur 
C.  Oroves. 

— Harvey  Fisk  &  Sons  have  issued  an  October  li-t  of  of- 
ferings,  which   will   be  mailed  on   request. 


COMMERCIAL   EPITOME. 

Friday  Night,  Oct.  7  1910. 
The  consensus  still  favors  a  conservative  policy  in  general 
business,  though  here  and  there  signs  are  not  wanting  of  a 
somewhat  better  outlook,  notably  in  some  branches  of  the 
iron  and  steel  trade.  The  recent  increase  in  demand  for 
bonds  is  considered  an  event  deserving  of  some  attention. 


Slocks  oj  Merchandise. 


Coffee,  Brazil 

Coffee,  Java 

Coffee,  others 

Sugar 

Hides 

Cotton   

Manila    hemp 

Sisal    hemp 

Flour,  barrels  and  sacks. 


Oct.  1 
1910. 


2,251,107 

26,341 

271,384 

31,300 

8,000 

58,973 

2,000 

982 

62,600 


Sept.  1 
1910. 


Oct.  1 
1909. 


,445.018  3,157,347 
12,673,        72,800 


290,370 

70,474) 

17,500 

113,067 

1,359 

1,2201 

56,500! 


439,815 
17,000 
12,400 
38,383 
6,500 
850 
52,700 


LARD  continues  in  light  supply  and  holders  are  firm, 
restricting  business.  Prime  Western  13.20c,  Middle  Western 
13c.  Refined  inactive,  owing  to  light  stocks.  Refined  Con- 
tinent13.40c,  South  American  14.15c,  Brazil,  in  kegs,  15.15c 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  NEW  VORK. 
Sat.         Mon.        Tucs.        Wed.       Thurs.       Fri. 

October  delivery 12.75        12.60        12.60        12.80        12.80        12.75 

November  delivery 11.99        11.92        11.86        12.10        12.25        12.15 

January  delivery 11.04        10.90        10.88        10.85        11.10        11.00 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 
Sat.         Mon.        Tues.        Weil.       Thurs.       Fri. 

October  delivery 12.50        12.50        12.55        12.87 H    12.90        12.77 '. 

November  delivery 11.65        11.60        11.65        11.75        11.92  H    11.77  H 

January  delivery 10.65        10.52  J.^   10.52  %   10.65        1077H    10.65 

PORK  has  been  dull,  with  supplies  light.  Mess  $21(5 
$21  50;  family  |25@$26;  clear  $22@$23.  Beef  has  been 
steady  with  moderate  trade; ,  mess  $15  50@$16,  packet 
$16  50(5  117,  family  $19  50 (5 $20,  extra  India  mess  $31(5 
$31  50.  Cut  meats  are  firm  with  demand  irregular.  Pickled 
hams,  regular,  14@15c;  pickled  bellies,  clear,  16@18c; 
ribs,  163^@17c  Tallow  dull  and  steady;  City  7J^c 
Stearines  firm  but  dull;  oleo  123^c,  lard  13J4@14c  Butter 
has  been  only  moderately  active;  creamery  extras  28J^@29c 
Cheese  firm  with  fair  business;  State,  whole  milk,  colored  or 
while,  fancy,  lSJ^c  Eggs  are  quiet  and  firmly  held, 
especially  fine  grades;    Western  firsts,  243^@25c 

OIL. — Linseed  was  weaker  early  but  is  now  firm  at  previ- 
ous levels;  City,  raw,  American  seed,  97@98c;  boiled. 
98@99c;  Calcutta,  raw,  $1  03.  Cottonseed  quiet;  winter 
8.50@10c;  summer,  white,  8.40@10c  Lard  firm  in  keep- 
ing with  raw  material;  prime  $1  02@$1  05;  No.  1  extra 
61@63c  Cocoanut  firm;  Cochin  llj^c;  Ceylon  10c 
Olive  steady,  90@95c  Cod  in  good  demand  and  firmly 
held,  domestic  41@43c;  Newfoundland  44@46c 

COFFEE. — Spot  prices  are  firm,  although  buyers  show 
little  interest.  Owing  to  recent  heavy  deliveries  the  in- 
terior is  believed  to  be  well  supplied.  Rio  No.  7  ll@ll1^c, 
Santos  No.  4  llj^@121^c.  Mild  grades  have  also  been 
quiet  and  firm,  fair  to  good  Cucutas  12^@13c  The  specu- 
lative market  has  generally  been  fairly  active  and  prices 
show  irregular  changes.  The  strength  of  near-by  deliveries 
at  Havre  has  been  a  feature,  as  well  as  the  continued  small 
primary  receipts  and  the  firmness  of  Brazilian  markets. 

Closing  prices  were  as  follows: 

October 8. 80 @ 8. 851  February  _._8.89@8.91  IJune 8.95@8.96 

November  ._8.85®8.90|  March 8.91@8.92   July    8.96@8.97 

December      .8.85®  8. 901  April 8. 92  @  8.94  I  August 8. 97®  8. 98 

January 8.87(^8.89  |  May   8.94@8.95  ISeptember  __8.97@9.00 

SUGAR. — Slight  reductions  in  cost  led  to  fair  activity 
early  in  the  week.  Later  the  tone  became  better.  Cen- 
trifugal, 96-degrees  test,  3.95@4c;  muscovado,  89-degrees 
test,  3.45@3.50c;  molasses,  89-degrees  test,  3.20@3.25c 
Refined  held  at  old  figures  for  a  time,  with  demand  slow 
and  business  light,  but  later  prices  were  cut;  granulated  5c 

PETROLEUM. — Domestic  quotations  are  unchanged,  but 
export  prices  have  been  reduced.  Demand  for  both  ac- 
counts shows  improvement.  Refined,  barrels,  7.40c;  bulk 
3.90c;  cases  9.40c  Naphtha  firm;  73  to  76  degrees,  in  100- 
gallon  drums,  16%c;  drums  $8  50  extra.  Gasoline  steady: 
86  degrees  in  100-gallon  drums  1824c;  drums  $8  50  extra. 
Spirits  of  turpentine  weak  early,  with  a  full  recovery  later; 
78(5)78  J^c  Rosin  steady  and  in  moderate  demand  early 
but  later  became    quieter;  common    to   good  strained  $6  35. 

TOBACCO. — The  tone  of  the  market  may  be  called  steady- 
but  the  volume  of  business  is  small.  Cigar  manufacturers 
who  had  been  deferring  purchases  in  expectation  that  prices 
would  be  reduced  have  been  buying  for  immediate  needs, 
evidently  disappointed  because  packers  have  been  firm  as  to 
prices,  especially  on  choice  descriptions.  An  active  business 
is  reported  by  Western  cigar  manufacturers,  but  the  scarcity 
of  labor  is  a  hindrance.  Business  in  the  East  is  less  satis- 
factory. Large  crops  are  anticipated  in  Connecticut,  Penn- 
sylvania and  Ohio,  but  in  only  the  former  has  buying  been  at 
all  active.  The  poor  outturn  in  Wisconsin,  only  20%  binder, 
it  is  predicted,  will  cause  the  1909  crop  to  sell  readily. 

COPPER. — Business  has  been  light  and  prices  show  no 
important  changes;  lake  12^4 @ldc,  electrolytic  12 %c, 
casting  12}^@12%c.  During  September  stocks  of  copper, 
according  to  the  Copper  Producers'  Association,  decreased 
20,087,531  pounds.  Lead  stronger;  spot  4.40@4.50c 
Spelter  quiet  but  steadier;  spot  5.50@5.60c  Tin  has  been 
much  stronger,  owing  to  strongly  controlled  supplies:  -pot 
36@37c     Iron  has  been  slow. 
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COTTON. 

Friday  Night,  October  7  1910. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening,  the  total  receipts  have  reached 
{49,502  bales,  against  391,418  bales  last  week  and  242,558 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  L910  1,276,410  bales,  against  1,513,128  bales 
for  the  same  period  of  1909,  showing  a  deorease  since  Sept.  1 
1910  of  -'oil.: is  bales 


Receipts  (it — ■ 

Sat. 

Won. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

17.277 

22,659 

33.980 

18,942 

19,911 

16,134 

128,903 

Port    Arthur 



Corp.  Christ  1.  &c 

6.963 

408 

7,431 

Now  Orleans 

2 ,512 

2,864 

3.460 

5.171 

4,969 

2,632 

21,608 



1,695 

1,366 

2.1  19 

1.132 

2,563 

2,206 

11,411 

Pensacoia 





onville,  &c. 

260 

85 





202 

547 

Savannah    -    .. 

■ 

15,940 

20.481 

13,685 

17,722 

14,199 

97,064 

Brunswick 

3,568 

3,568 

Charleston 

2,713 

4.883 

2.120 

2.688 

4,662 

3,292 

20,360 

Georgetown 

50 

50 

Wil  nington 

5.063 

11.375 

6,513 

6,680 

5,415 

4,541 

39.587 

Norfolk 

1,525 

2,830 

4,551 

2,981 

2,527 

4.224 

18.638 

N'port  News,  &c 











New  \  ork . . 









Boston       

10 

4 

1 

20 

2 

37 

Baltimore 

298 

298 

Philadelphia 





Totals  this  week 

45.824 

62,187 

MI.0.V, 

51,280 

57,789 

51,766 

349,502 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1910,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
October  7. 

1910.                            1909. 

Stock . 

This 
week. 

Since  Sep     This 
1  1910.   |   week. 

Since  Sep 
1  1909. 

1910. 

1909. 

Galveston 

Port   Arthur 

Corp.  Christi,  &c. 
New  Orleans 

Mobile _ 

128,903 

: .  1 3  ! 
21,608 
11,411 

629,957  159,711 

6,857         

17.1. '(7            78  1 
67.357     43,833 
29,622!    14,066 

4,010 

1,351!          922 

308,224     99,082 

24,179     11,569 

54,284     18,178 

85            100 

87.808     34,340 

45,576     30,577 

294           348 

1,220           455 

1,021             14 

1.438           626 

547,067 
7,047 

6,550 

115,198 

44,315 

4,010 

1,689 

440.424 

65,524 

78,255 

125 

112,758 

86,105 

1.000 

800 

440 

1.633 

182 

100,363 

26,207 

22,755 

91,515 

6,193 

30,078 

12,276 

13,128 

77.443 

1,168 

663 

2,625 

184,197 

69,109 
29,099 

Pensacoia 
Jacksonville,    &c_ 

Savannah    

Brunswick 
Charleston     _    .    . 

Georgetown    

Wilmington    

Norfolk 

Xewp't  News,  &c. 

New  York 

Boston     _ . 

Baltimore 

Philadelphia 

547 
97,064 
3,568 
20,360 
50 
39.587 
18,638 

"~37 

298 

144,045 

8,486 

27,345 

27,427 
22,611 

2,214 
1,589 

5,968 

Total 

349,502 

1,276,410418,015 

1,513,128 

414,414 

584,981 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

Galveston 

128,903 

159,711 

117,217 

49,435 

147,921 

144,310 

Pt. Arthur,  &c. 

7.43  1 

784 

2,402 

275 

6,431 

582 

New  Orleans. 

21,6   8 

43,833 

48,633 

28,616 

51,240 

38,206 

Mobile  .      _   . 

11,411 

14,066 

13,901 

11.062 

5,110 

10,840 

Savannah  

9    ,064 

99,082 

89,396 

76.926 

71.146 

82,866 

Brunswick 

3,568 

11,569 

11,249 

12,273 

4,648 

2,147 

Charleston,  occ 

20,    1  i 

18,278 

10,579 

13,989 

13,305 

7,429 

Wllmlng'n,  &c 

39,   87 

34,340 

25,454 

37,600 

21,595 

21,236 

Norfolk  ... 

18,638 

30,577 

21,716 

19,116 

22,795 

36,432 

N'port  N.,  &c 

348 

286 

193 

163 

103 

All  others 

882 

6,027 

2,784 

970 

708 

774 

Total  this  wk. 

349,502 

418,615 

343,617 

250,455 

345,062 

344,925 

Since  Sept.  1. 

1,276,410 

1,513,128 

1,364,070 

980,578 

1,332,075 

1,013,384 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  292,976  bales,  of  which  150,169  were  to  Great  Britain, 
43,123  to  France  and  99,684  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1910. 


Exports 
from — 


Week  ending  Oct.     7  1910. 
Exported  to — 


From  Sept.  1  1910  to  Oct.  7  1910. 
Exported  to — ■ 


Great   i 
Britain.  Fr'nce 


Conti- 
nent. 


Total. 


Great 
Bri.ai/i. 


Fininc 


Conti- 
nent. 


Total. 


Galveston 

Port    Arthur 
Texas  City,  &c. 
New  Orleans. 

MobUe 

Pensacoia 

Fernandina    .  _ 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 
Philadelphia  _ .. 
Portland ,  Me 
San  Francisco 

Seattle 

Tacoma 

Portland,  Ore. 
Pembina 
Detroit. . 


64,480  29,053 


0,903 
15,500 


25,068 
6~666 


3,600 


21,95210 
4,572     . 


5,034 


470 


40,351 
6,216 


21,381 
19,241 


7,188 

505 

4,802 


133,884     200,539 


6,963 
21,716 


50,649 

6~,666 
19,241 


39,610 
5,077 
4,802 
5,034 


13,453 

33,779 

2,029 


42.452 
7,348 
6,000 

14,495 


92,606 

17,621 

2,237 

6,132 


62,236 
""§23 


19,465 


34,470 
""500 


Total 150,16943,123    99,084  292,976     438,691117,494 


Total  1909 136,10836,349i  88,360260,817     338,787  185,957 


165,975 

6,857 

1,597 

22,104 


43,918 
4,700 
6,000 

29,232 


56,704 
1,756 

12,506 
1,055 

"  2",090 
900 


428,750 

0.857 

15,050 

56,706 

2,029 


105,835 
12,048 
12,000 
43,727 


183,780 

19,377 

15,243 

7,187 

"  2",690 
900 


355,994     912,179 


456,862!    981,606 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New-  York . 


Oct.  7  at- 


New  Orleans . 

Galveston 

Savannah  

Charleston  — 

Mobile 

Norfolk 

\  ew    V  ork 

Other  ports- . 

Total  1910 
Total  1909 
Total  1908 


On  Shipboard,  Not  Cleared  for — 


Great 
Britain. 


2.007 

18,030 

7,550 

1. > 

4,600 

5~666 

15,000 


France 


53,187 
:>:>,  (66 

57,657 


327 
5,894 


1,150 

1,666 


8.371 
33.211 
27,926 


Ger- 
many. 


Other      Coast- 
Foreign     lose. 


1,700 

18,268 

6,100 

5",220 

"800 
18,000 


50,088 
50,483 

55,475 


2,415 
8,537 


300 
1,000 


12,2  52 
1  1,321 
35,066 


008 

3 .  53  i 
3,000 
2,000 
550 
7,700 


17,340 
26,321 

22,460 


Total. 


7,004 
54,264 
16,650 

3,000 
11,520 

7,700 

7,100 
34,000 


141,238 
185,802 
193,584 


Leaving 

Stock. 


19.203 

46,099 
74,865 

27,078 
11,235 
5,428 
70,343 
18,925 


273,170 
399,179 
322,884 


have      come 

Street     and 

for      some 


Speculation  in  cotton  for  future  delivery  has  been  more 
active  at  rising  prices,  followed  by  heavy  profit-taking  sales 
and  a  reaction.  The  rise  was  traceable  to  some  unfavorable 
crop  reports,  a  bullish  interpretation  put  upon  the  October 
report  of  the  Bureau  of  Agriculture  at  Washington,  the 
smallness  of  the  receipts, both  atjthe  ports  and  interior  towns, 
and  a  noticeable  broadening  of  the  speculation.  Also,  there 
has  been  a  sharp  demand  from  large  spot  interests.  Spinners 
have  been  buying.  Speculation  for  a  rise  has  become  more 
general  on  the  theory  that  the  crop  will  prove  inadequate. 
Some  of  the  dry  goods  reports  have  been  rather  more  favor- 
able. The  spot  markets  have  advanced  and  at  the  open- 
ing of  the  week  the  spot  sales  at  Liverpool  were  notice- 
ably large.  Buying  orders  for  futures 
from  the  West  and  South,  from  Wall 
Europe,  and  the  highest  prices  seen 
time  have  been  reached.  Believers  in  higher  prices  contend 
that  the  crop,  especially  east  of  the  Mississippi  River,  is  so 
late  that  an  early  killing  frost  would  do  serious  harm. 
Though  a  lockout  had  been  started  in  Lancashire,  some  of 
the  dispatches  from  Liverpool  insisted  that  it  was  likely  to 
be  of  short  duration.  On  the  other  hand,  it  has  latterty  been 
felt  that,  after  a  rise  in  a  very  short  space  of  time  of  some- 
thing like  160  points,  a  reaction  was  due.  It  began  on  Tues- 
day afternoon  under  the  pressure  of  very  heavy  selling  for 
"long"  account,  supposedly  by  some  of  the  most  aggressive 
of  the  bulls  among  what  is  sometimes  called  the  Waldorf- 
Astoria  Hotel  party.  Short  selling  also  contributed  to 
the  reaction.  Besides,  the  South  is  said  to  have  latterly 
offered  cotton  more  freely.  The  Liverpool  spot  sales 
fell  off  sharply.  And  there  are  those  who  doubt  the  possi- 
bility or  wisdom  of  advancing  prices  permanently  at  this 
early  date  in  the  season,  just  as  receipts  are  expected  to  in- 
crease materially.  Moreover,  there  are  those  who  fail  to 
see  anything  particularly  bullish  in  the  last  Bureau  report. 
The  condition  of  65.9%  is  about  7^%  better  than  that  of  a 
year  ago  and  is  nearly  as  good  as  the  ten-year  average  of 
66.6%.  Also  the  area  is  greater  than  last  year's  and  the  largest 
ever  planted.  A  late  frost  would  admittedly  add  much  to  the 
crop.  The  date  of  killing  frost  will  naturally  have  much  to 
do  with  determining  how  large  the  crop  is  to  be.  In  the 
nature  of  the  case,  it  would  seem  that  the  movement  of 
the  crop  must  shortly  increase  materially,  no  matter  what 
the  yield  may  ultimately  turn  out  to  be,  and  with  a  late  fall 
it  may  prove  far  larger  than  is  now  generally  expected. 
Meantime,  it  is  pointed  out  that  prices  are  now  the  highest 
for  this  time  of  the  season  for  thirty  years  past,  with  trade 
in  a  far  from  satisfactory  condition.  Later  came  another 
advance,  owing  to  the  ending  of  the  Lancashire  lockout,  a 
continued  light-crop  movement,  heavy  rains  in  parts  of  the 
South,  some  apprehensions  of  cold  weather  and  further 
buying  by  important  interests  and  something  of  a  stampede 
among  the  shorts. 

The  rates  on  and  off  middling,  as  established  Nov.  17  1909 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair c. 1.50  on  I  Middling c       Basis 

Strict  mid.  fair 1.30  on   Strict  low.  mid 0.25  off 

Middling  fair 1.10  on  !  Low  middling 0.60  off 

Strict  good  mid 0.66  on  [Strict  good  ord 1.05  off 

Good  middling 0.44  on   Good  ordinary 1.75  off 

Strict  middling 0  22  on  |  Strict  g'd  mid.  tgd.0.35  on 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Otf-  1  to  Oct.  7—  'sat.      Mon.    Tues.     %ed.    Thurs. 

Middling   uplands 13.75     13.90     14.10     14.10     14.15 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

1910.C 14.50 

1909 13.60 

1908 9.15 


Good  mid.  tinged. c  Even 
Strict  mid.  tinged. .0.15  off 
Middling  tinged ...0.25  off 
Strict  low. Mid. ting. 0.60  off 
Low  mid.  tinged. ..1.50  off 
Middling  stained. ..0.75  off 


Fri. 

14.50 


1907 11.90 

1906 10.80 

1905 10.10 

1904 10.45 

1903 9.60 


1902. C 8.85 

1901 8.38 

1900 10.88 

1899 7.31 

1898 5.44 

1897 6.62 

1896 8.00 

1895 9.12 


1894.C 6.25 

1893 8.38 

1892.. 8.06 

1891 8.75 

1890 10.38 

1889 10.75 

1888.. 10.31 

1887 9.44 


1886. C 9.44 

1885 10.06 

1884 10.06 

1883.. 10.56 

1882 11.38 

1881 11.75 

1880 11.25 

1879 10.44 


MARKET  AND  SALES  AT  NEW  YORK. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed . 

Sales  of  Spot  and  Contract. 

Spot. 

Con- 
sum'  n. 

Con- 
tract. 

Total. 

Saturday. . 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 

Quiet 

Steadyat  15  pts.adv 
Steadyat  20  pts.adv 

Quiet 

Quiet  at  5  pts.  adv. 
Steadyat  35  pts.adv 

Firm 

Firm 

Barely  steady 
Barely  steady 

Steady 

Firm 

5.333 

14,200 

2,924 

10,666 

I.70D 
2.100 

14  400 

5,333 

24.800 

2,924 

1,766 
2,100 

Total... 

22.457 

36,857 

9(>8 
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FUTURES.— The  highest,   lowest    and   closing   prices  at 
New  York  the  pa-t  week  have  been  as  follow-: 
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Til  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
quently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

October  7 1910.  1909.  1908.  1907. 

bales.     280,000        596,000        274,000        541,000 

7,000 


Stock  at  Liverpool. . 
Stork  at  London  ... 
Stock  at  Manchester 


280,000 
6,000 
13,000 


Total  Great  Britain  stock 299,000 

Stock  at  Hamburg 10,000 

Stock  at  Bremen 32,000 

Stock  at  Havre 43,000 

Stock  at  Marseilles 2,11011 

Stock  at  Barcelona 8, 000 

Stock  at  Genoa 17,000 

Stock  at  Trieste 2,000 


596,000 

10,000 
38,000 

644,000 

11,000 

75,000 

107,000 

2,000 

12,000 

8,000 

3,000 


274,000 
12,000 
28,000  42,000 


312,000 
20,000 
89,000 
37,000 
4,000 
15,000 
12,000 
10,000 


610,000 
18,000 
68,000 
93,000 
4,000 
13,000 
19,000 
34,000 


Total  Continental  stocks 114,000      218,000         87,000      240,000 


Total   European  stocks 413,000 

India  cotton  afloat  for  Europe. . .  66,000 

Amer.  cotton  afloat  for  Europe..  584,   76 

Ksrvpt. Brazil, &c.,aflt. for  Europe.  35,000 

Stock  In  Alexandria,  Egypt 73,000 

Stock  in  Bombay,  India 270,000 

Stock  in  U.S.  ports 441,414 

Stock  in  U.  S.  interior  towns 223,532 

(J.  S.  exports  to-day 67,309 

Total  visible  supply. 2,146,531   2 

Of  the  above,  totals  of  American  and  other 
A  merican — 

Liverpool  stock bales.  207,000 

Manchester  stock 10,000 

Continental  stock 71,000 

American  afloat  for  Europe 584,276 

U.  S.  port  stocks 414. 11  1 

U.  S.  interior   stocks 221!,. 

U.  S.  exports  to-day     67,309 

Total  American 1 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 73,000 

London   stock 6,000 

Manchester  stock ..000 

Continental  stock 43 .000 

India  afloat  for  Europe 66,000 

Egypt,  Brazil,  &c.,  afloat 35, 000 

Stock  in  Alexandria,  Egypt 73,000 

Stock  In  Bombay,  India 270,000 


862,000 

34,000 

747,956 

34,000 

66,000 

109,000 

584,981 

321.709 

50,313 


4  99,000 

50,000 

667,140 

27,000 

64,000 

217,000 

521,468 

368,156 

54,1  17 


859,000 

80,000 

367,200 

41,000 

61,000 

361,000 

510,939 

237,988 

64,786 


789,959   2,167,881    2,585,913 
descriptions  are  as  follows: 


513,000 
30,000 
189.000 
747,956 
584,981 
321,709 
54,313 


169,000 
20,000 
124,000 
667,140 
521,468 
368,156 
54,117 


445,000 
35,000 
152.000 
367,200 
510,939 
237,988 
64,786 


,577,531    2,416,959    1,923,881    1,812,913 


83,000 
10,000 
8,000 
29,000 
34,000 
3  1,000 
06,000 
109,000 


105,000 

10,000 
8,000 
63,000 
50,000 
27,000 
64,000 
217,000 


96,000 
27,000 
7,000 
97,000 
80,000 
41,000 
64,000 
361,000 


Total  East  India,  &c 569,000       373,000       544,000       773,000 

Total  American 1,5.7,531   2,416,959   1,923,881    1,812,913 


Total  visible  supply 2,146,531  2,789,959  2,467,881  2,585,913 

Middling  Upland,  Liverpool 7.88d.  7.27d.  4.96d.  6.52d. 

Middling  Upland,  New   York 14.50c.  13.55c.  9.00c.  11.75c. 

Egypt,  Good  Brown,  Liverpool..  12     d.  10     d.  k     <l.  10Hd. 

Peruvian,  Rough  Good,  Liverpool  10.50d.  S.50d.  8.30d.  12.00d. 

Broach,  Fine,  Liverpool 7  516d.  6«d.  4  13-16d.  5  15-16d. 

Tinnevelly,  Good,   Liverpool 7  3-16d.  6  7-16d.  4  ll-16d.  5  9-16d. 

Continental  imports  for  the  past  week  have  been  25,000 
bales. 

The  above  figures  for  1910  show  an  increase  over  last  week 
of  256,226  bales,  a  loss  of  643,428  bales  from  1909!  a 
decrease  of  321.350  bales  from  HlOS.anda  declineof  438,382 
from  1907. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 

h\  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
■  rased  during  the  week  58,831  bales  and  are  to-night  98,177 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  49,518  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statem*  nt  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  las!  two  y<    i  s  are  as  follows: 


Octcbsr  7 —  Week. 

Via  St.  Louis -   4,61V 

Via  Cairo 90  i 

\'i:i  Rock   Island    .  IE0 

Via  Louisville  .  1,148 

Via  Cim  innati 8    ! 

Via  \  irginia  points. . 

Via  other  routes,    &c.  1,8   3 

Total  gross  overland  .14,078 
!  i  "'■  i         ipments — 

Overland  to  N.   V.,   Bo-.ton.  &c            3.15 

i;      re   a   interior  towns 2,107 

Inland,  &c,  from  South  ...    5,581 


Total  to  be  deducted  _    8,023 


910 



909 

Sept.    1. 

Sept.  1 . 

lo.r; 

3,181 

8,103 

3,104 

2  ro: 

3,006 

' 

7\ 

"12 

■2 . ,  • ; 

-: 

3,465 

i  ' 

1  i 

827 

■  .  1  80 

1,243 

8,089 

9,32 

.   080 
10,127 

5,242 

31,602 

24,204 

3,079 

1,095 

3,061 

2,765 

148 

1,037 

11,488 

1,064 
2,307 

5,023 

17,927 

9,121 

13,675 

7.820 

15,083 

Leaving  total  net  overland  •_...    .   6,'  5.". 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  show's  the  week's  net  overland  movement 
has  been  6,055  bales,  against  7.820  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  1,408  bales. 


//;  Sight  and  SpPnners' 

Takings.  Week. 

Receipts  at  ports  to  Oct.  7 349,  •'■>': 

Net   overland  to  Oct.  1-  •■  055 

Southern  consumption  to  Oct .  7  .    -Ml. 000 


1910 

Since 

Sept. 


;    tal  marketed  95,557 

Interior  stocks  in  excess 58,831 


i  .1  <"i;,410 
13,671 
173,000 

172,754 


<  .  im    into  sight  during  week   .454,388 

,    Oct.    7. 


1,035,839 


Week . 
418,615 

7,820 
52,000 

4  78.435 
74,002 

553.037 


-1809- 


North.  spinners-  takings  to  Oct.  7   21,200  172,815        44,126 

Movement  into  sight  in  previous  years: 


Week —  Bales. 

1908— Oct.   10 484,340 

1907— Oct.   11 370,340 

1906— Oct.   12 435,549 

1905— Oct.   13 450,711 


Since 

Sept.  !. 

1,513,128 

15.083 
2*0,000 

1.814.211 
238,546 


2,052,757 

Bales. 


Since  Sept.  1  — 

1908 — Oct.    10 1,878,809 

1907 — Oct.    11 1,443.756 

1906 — Oct.    12 1,780.696 

1905 — Oct.    13 __    2.145,716 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Oct.  8  1910. 
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, .  n  ending 

'    r    7. 


Gali  eston 
\  ■■..   i  irleans 

\. , .'.,,!,■ 

S      innah 

Charleston.    . 

Wilmington 

Norfolk 

Baltimore 

Philadelphia 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on — 


Sat'day.     Monday.    Tuesday.  Wed' day .  .Thursd' y.    Friday 


1  ! 

is  a  i 

IS  5   i 
13  7  1 

i  s !  _■ 
13  H 
13 

13  Vi 
14.00 
1 3  !  s 
\$K 
13    S 

13   11 
13 


1G 


14   l-lo 
13  11    If, 
13  5  16 
13   11-16 

13  9-10 

13    . 

13  :s 

1 3  I S 

14.15 

13  13-16 

11', 

13  7„ 

14 

13  3-16 


I11. 
13  H 
13  H 
13  7- 
13  ', 
13  '4 
1  ! 

1  1  \4 
!  1.35 

13  15-1C 
1  I  ', 

14  a 

14  1     1  6 


1 3  •  i 

13  11-16 

1 3    i 

I  !     . 
13   11 
1  1 
14 

14.35 
13  IE 

14  a 

1 1  \ 

1  :   1    16 
1  3  ' . 


10 


-10 


16 


14  3-16 
13 

1311 

13 
13 
13 

14 

1 
14 

1  I     i 
1 

i  I  3 
1  3  5  • 


!•-. 


14  m 
i4   1-1") 
13  13  10 

14 

13  % 
14 

1     !  1 

I 

:  :  50 

114  h 

1 

14  5  16 
13  M 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  th  eNew 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday, 

Tuesday, 

Wed'day, 

1 
Thursd'y,   Friday, 

Oct.   1. 

Oct.   3. 

Oct.   4. 

Oct.   5.    |    Oct.   6.    j    Oct.   7. 

October — 

1 

Range      

13. 55-. 63 

13. 06-. 85 

13. 74-. 95 

13. 80-. 95 

14. 00-. 08  14. 19-. 25 

Closing-    

13. 62-. 63 

13.84-. 85 

13.88    — 

13. 82-. 83 

14. 08-. 09  14.22    — 

November — 

Range 

13. 61-. 64 

13.66-.80 

13. 80-. 91 

13.83-. 89 

—     ffl    — —    @    — 

Closing 

13. 65-. 07 

13.91    — 

13.91    — 

13.82-.8-1 

14. 09-. 11  14.23    — 

Dei  ember — 

Range     

13. 62- .71 

13. 77-. 00  13. 87-. 12 

13. 90-. 06 

14. 06-. 15  14. 20-. 37 

Closing 

13. 70-. 71 

13. 99-. 00  14. 01-. 02 

13. 92-. 93 

14.13    —  14. 32-. 33 

■January — 

Range  

13.72-.81  13.88-.31 

13. 99-. 25 

14. 03-. 18 

14.18-.27il4.33-.47 

Closing     

13. 80-. 81   14. 11-. 12 

14. 14-. 15 

14. 04-. 05 

1  1.20-.27  14. 44-. 45 

February — 

Range         

—    @    — 

—    @    — 

—    @    — 

—     *    — 

@    — 

Closing 

13. 85-. 87 

14. 16-. 19 

14. 19-. 21 

14. 10-. 11 

14.31-.33  14. 49-. 51 

March- 

Range    

—     B    — 

14. 00-. 32 

14. 19- .45 

14. 23-. 39 

14. 38-. 48  14. 52-. 70 

Closing        _    - 

13. 95-.  96 

14. 31-. 32 

14. 34-. 35 

1  1.24-.25 

14. 46-. 47  14. 65-. 66 

May— 

Range  

13.99-.  1  0 

14.17-.44 

14. 32-. 57 

14. 34-. 45 

14. 49-. 57  14. 62-. 79 

Closing 

July — 

Range  

14. 09-. 10 

14.43-. 44 

14.44-.45 

14. 35-. 36 

14. 55-. 56  14. 75-. 76 

14. 10-. 14 

—  <a>  — 

14-42-. 64 

14. 51-. 53 

14. 60-. 66  14. 73-. 88 

Closing       .   . 

14.18    — 

14. 53-. 55 

14. 54-. 56 

14. 45-. 46 

14. 64-. 66  14.86-.87 

Tone — 

Spot    

Steady. 

Steady. 

Steady. 

Steady. 

Firm.       Steady. 

Options 

Steady. 

Steady. 

Barely  st 

Steady. 

Very  st'y  Very  st'y 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  ad- 
vices by  telegraph  from  the  South  this  evening  denote  that 
rain  has  been  quite  general  during  the  week,  with  the  pre- 
cipitation excessive  in  some  localities.  As  a  rule  the  rain 
has  not  done  any  damage;  in  fact,  in  some  cases  it  is  reported 
to  have  been  beneficial.  Picking,  however,  has  been  inter- 
fered with  in  a  number  of  localities  and  the  marketing  of 
cotton  also. 

Galveston,  Texas. — There  has  been  rain  on  three  clays 
during  the  week,  on  one  of  which  excessive,  the  total  pre- 
cipitation reaching  seven  inches  and  sixty-two  hundredths. 
The  thermometer  has  averaged  73,  ranging  from  60  to  85. 

Weatherford,  Texas. — It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  forty-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  49  to  94.  aver- 
aging 72. 

Brenham,  Texas. — Rain  has  fallen  on  four  days  during  the 
week,  the  rainfall  retching  thirty-nine  hundredths  of  an  inch. 
Average  thermometer  72,  highest  91,  lowest  53. 

('1:  ro,  Texas. — There  has  been  light  rain  on  one  day  the 
past  week.  The  rainfall  reached  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  75,  the  highest  being  100 
and  the  lowest  50. 

Dallas,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  72,  ranging  from  45  to  98. 

Henrietta,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  60  to  98,  averaging  79. 

Huntsville,  Texas. — We  have  had  rain  on  three  days  of 
the  past  week,  the  rainfall  being  one  inch  and  eighty-four 
hundredths.  Average  thermometer  74,  highest  98,  low- 
est 49. 

Kerrville,  Texas. — We  have  had  light  rain  on  two  days  of 
the  week,  the  rainfall  reaching  forty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  7G,  the  highest  being 
95  and  the  lowest  56. 

Lampasas,  Texas. — Dry  all  the  week.  The  thermometer 
has  averaged  70,  ranging  from  43  to  97. 

Longview,  Texas. — There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  ninety-seven  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  50  to  94, 
averaging  72. 

Luling,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  being  one  inch  and- twenty-one 
hundredths.  Average  thermometer  73,  highest  92  and 
lowest  54. 

Nacogdoches,  Texas. — There  has  been  rain  on  four  days 
the  past  week.  The  rainfall  reached  two  inches  and  twenty- 
seven  hundredths.  The  thermometer  has  averaged  72,  the 
highest  being  92  and  the  lowest  51. 

Palestine,  Texas. — Rain  has  fallen  on  three  days  of  the 
past  week,  the  rainfall  reaching  one  inch  and  four  hundredths . 
The  thermometer  has  averaged  71,  ranging  from  50  to  92. 

Paris,  Texas. — We  have  had  rain  on  three  days  during  the 
week,  the  rainfall  being  twenty-four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  45  to  96,  averaging  71. 

San  Antonio,  Texas. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  being  one  inch  and  sixty-six  hun- 
dredths.     Average  thermometer  63,  highest  72,  lowest  54. 

Tai/lor,  Texas. — We  have  had  rain  on  two  days  of  the 
Meek,  the  rainfall  being  one  inch  and  fourteen  hundredths. 


The  thermometer  has  averaged  61,  the  highest  being  72  and 
the  lowest  50. 

Ardmore,  Oklahoma. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  77,  ranging  from  55  to  98. 

Holdenville,  Oklahoma. — Dry  all  the  week-  The  ther- 
mometer has  ranged  from  47  to  96,  averaging  72. 

Marlow,  Oklahoma. — There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  fifteen  hundredths  of  an  inch. 
Average  thermometer  71,  highest  97,  lowest  45. 

Alexandria,  Louisiana. — There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  being  three  inches  and 
sixty  hundredths.  The  thermometer  has  averaged  73, 
ranging  from  52  to  94 . 

Neiu  Orleans,  Louisiana. — We  have  had  rain  on  four  days 
the  past  week,  the  rainfall  being  one  inch  and  seventy-five 
hundredths.  Thermometer  has  averaged  76,  ranging  from 
62  to  88. 

Shrevcport,  Louisiana. — We  have  had  rain  on  three  days 
the  past  week,  the  rainfall  being  forty-four  hundredths  of  an 
inch.     Thermometer  has  averaged  71,  ranging  from  50  to  92. 

Helena,  Arkansas. — It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  four  inches  and  two  hun- 
dredths. The  thermometer  has  ranged  from  51  to  80, 
averaging  72.6. 

Little  Rock,  Arkansas. — Rain  on  three  days  of  the  week  to 
the  extent  of  five  inches  and  one  hundredth.  Average 
thermometer  70,  highest  90,  lowest  50. 

Memphis,  Tennessee. — It  has  rained  on  four  days  during 
the  week  to  the  extent  of  four  inches  and  seventy-three 
hundredths.  The  thermometer  has  averaged  70,  the  highest 
being  90  and  the  lowest  51. 

Nashville,  Tennessee. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  two  inches  and  forty  hundredths. 
The  thermometer  has  averaged  72,  ranging  from  52  to  92. 

Columbus,  Mississippi. — It  has  rained  on  two  days  during 
the  week,  the  rainfall  being  seventy-one  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  62  to  95.  averag- 
ing 78. 

Meridian,  Mississippi. — Rain  on  six  days  of  the  week,  to 
the  extent  of  two  inches  and  forty-two  hundredths.  Average 
thermometer  73,  highest  90,  lowest  56. 

Vicksburg,  Mississippi. — We  have  had  rain  on  five  days 
during  the  week,  the  rainfall  being  two  inches  and  sixty-nine 
hundredths.  The  thermometer  has  averaged  75,  the  highest 
being  88  and  the  lowest  52. 

Eldorado,  Arkansas. — We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
fifty  hundredths.  The  thermometer  has  averaged  70, 
ranging  from  47  to  93. 

Mobile,  Alabama. — Heavy  rains  in  the  interior  latter  part 
of  week  caused  a  suspension  of  cotton  picking.  We  have 
had  rain  on  five  days  during  the  week,  the  precipitation 
reaching  five  inches  and  sixty-four  hundredths.  The 
thermometer  has  ranged  from  69  to  89,  averaging  79. 

Montgomery,  Alabama. —  There  has  been  rain  on  three 
days  during  the  week,  to  the  extent  of  forty-one  hundredths 
of  an  inch.     Average  thermometer  78,  highest  92  lowest  64. 

Selma,  Alabama. — Rain  on  five  days  of  the  week  to  the 
extent  of  one  inch  and  eighty-five  hundredths.  The  ther- 
mometer has  averaged  7  6.5,  the  highest  being  89  and  the 
lowest  59. 

Madison,  Florida. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  twenty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  79,  ranging  from  6S  to  89. 

Atlanta,  Georgia. — Rain  has  fallen  on  three  days  during  the 
week,  the  rainfall  reaching  thirty-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  58  to  89,  averaging  74. 

Savannah,  Georgia. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  fifty-five  hundredths  of  an 
inch.     Average  thermometer  76,  highest  87  and  lowest  66. 

Washington,  Georgia. — There  has  been  rain  on  two  days 
during  the  past  week,  the  rainfall  being  one  inch  and  twenty 
hundredths.  The  thermometer  has  averaged  78,  the  highest 
being  93  and  the  lowest  62. 

Charleston,  South  Carolina. — There  has  been  rain  on  three 
days  of  the  past  week  to  the  extent  of  fifty-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  78,  ranging  from 
69  to  86. 

Greenville,  South  Carolina. — We  have  had  rain  on  two  days 
during  the  past  week,  the  rainfall  being  fifty-five  hundred;  hs 
of  an  inch.  The  thermometer  has  ranged  from  59  to  91, 
averaging  75. 

Spartanburg,  South  Carolina. — It  has  rained  on  two  days 
of  the  week,  the  precipitation  being  ninety-nine  hundredths 
of  an  inch.     Average  thermometer  77,  highest  97.  lowest  58. 

Charlotte,  North  Carolina. — Planters  are  selling  freely. 
There  has  been  rain  on  two  days  during  the  week,  the  pre- 
cipitation reaching  fifty-three  hundredths  of  an  inch.  The 
thermometer  has  averaged  73,  the  highest  being  91  and  the 
lowest  61. 

Greensboro.   North  Carolina. — Rain  has  fallei     0  day 

the  past  week,  the  rainfall  reaching  fifteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  74,  ranging  from  56 
to  91. 
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WORLD'S   SUPPLY   AND   TAKINGS   OF  COTTOX. 


Cotton  Takings. 
Week  and  Season. 

1910. 

1909. 

Week. 

Season. 

Week . 

Season. 

Visible  supply  Sept.  30 
Visible  supply  Sept.  1    

1,890.305 

.'(.OOO 
a. 000 

f,49J 
1.63 

21,000 

2 4. 000 
71,000 
31,000 

3,278,353 

2,1  16,531 

1,131.822 

851    v 
■v. 000 

2,493,029 

8,000 

7,000 

27,000 

6,000 

3,094.066 

2,789,959 

304,107 

241,107 

63,000 

I  ,931,022 

American  in  sig-Iit  to  Oct.  7 
Bombay  receipts  to  I 
Other  India  Shlp'tS  to  Oct.  6. . 
Alexandria  receipts  to 
Other  supply  to  Oct.  5. a 

2, 052. 757 
23.000 
37. 000 
54.000 
18,000 

4,115,779 

Dedu 

2,146,531 

2,789,959 

251. 1G2 
192,162 

Total  takings  to  Oct.  7 

Of  which  An;                         -    . 

1.325.820 
1,089,820 

Of  which  otlu-i 

230,000 

*  Embraces  receipts  In  Europe  from  Brazil 

INDIA  COTTOX   MOVEMENT    FROM 


Smyrna,  West  Indies,  &c. 

ALL  PORTS. 


Oeiober  6. 

1910. 

1909. 

1908. 

Receipts  at — 

Week. 

Since 

Sept.  1. 

Week. 

Since 
Sept.  l. 

Week. 

Since 
Sept.  1. 

Bombay.   

3,000 

21,000 

8,000 

23,000 

7,000 

29.000 

Exports 
from — 

For  the  Week. 

Since  September  1. 

Great   i  Conli-  1  Japan  \ 
Britain.]   nent.    &CMna  Total. 

Great 
Britain. 

Conti- 
nent. 

Japan 
&  China. 

Total. 

Bombay — 

1910 

1909 

1908 
Calcutta — 

1910 

1909 

1908 

Madras — 

1910 

1909 

1908 
All  others — 

1910 

1909 

1908 

1.000 

12.000 
2.000 
9.000 

f.666 

1,000 

2,000 
6,000 
4,000 

10,666 
i".666 

12,000 

2,000 

19,000 

i",666 

1,000 

3.000 
6,000 
5,000 

1,000 
1,000 

"  Y.ooo 

1,000 

" i~666 

1,000 
2,000 
2.000 

51.000 
17,000 
38,000 

3,000 
3,000 
4,000 

3.000 
4.000 
5,000 

17,000 
26,000 
30,000 

8,000 

vniiii 
24,000 

1,000 
3,000 

60,000 
26,000 
62,000 

3,000 
4,000 
5.000 

3,000 
5,000 
6,000 

18,000 
28,000 
35.000 

Total  all— 

1910 

1909 
1908 

1,000 

15,000,       1   l'i.OOO 

9.000        '     9,000 

13,000;   11,000    24,000 

2,000,      74,000 
4,000!       50,000 
4,0001      77,000 

8,000 

9,000 

27,000 

84,000 

63,000 

108,000 

ALEXAXDRIA  RECEIPTS    AXD  SHIPMEXTS. 


Alexandria,  Egypt, 
October  5. 


Receipts  fcantars)  — 

This  week 

Since  Sept.  1 


1910. 

1909. 

1908. 

261,000 
535,257 

195,000 
402,186 

110,000 
218,544 

Exports  (bales)  — 

This 
Week. 

Since 
Sept.  1. 

This 
Week. 

6,000 

4~,  7  50 
600 

Since 
Sept.  1. 

14,608 

500 

18,459, 

2,249 

This 

Week. 

Since 
Sept.  1. 

To  Liverpool-        

6,250 

3,750 

6,000 

600 

12,750 
6,500 

17,29," 
2,100 

2,000 

1,500 

5,500 

600 

5,226 

To  Manchester 

3,000 

To  Continent 

18,909 

To  America 

1,298 

Total  exports 

10,600 

38,647 

11,350 

35,816! 

9,600 

28,433 

MANCHESTER  MARKET.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
both  3'arns  and  shirtings.  Merchants  are  not  willing  to  pay 
present  prices.  We  give  the  prices  for  to-day  below  and  leave 
th  ise  for  previous  weeks  of  this  and  last  year  for  comparison: 


1910. 

1909. 

32s  Cop 
Twist. 

8%  lbs.  Shirt- 
ings, common 
to  finest. 

Cot'n 
Mid. 
Vpl's 

32s  Cop 
Tu/ist. 

8%  lbs.  Shirt- 
ings, common 
to  finest. 

Cot'n 
Mid 
Upl's 

Aug 

19 

26 

Sept 

2 

9 

16 

23 

30 

Oct 

7 

d. 

10% 
10% 

d. 

© 

@     11% 

s.  d.           s.  d. 

5    G     @10  7% 
5     6%@10  8 

d. 

8.26 

8.14 

d. 

9%        © 
9  3-16  © 

d. 
9% 

s.  d.            s.  d. 

4  10%<S)9     3 
4  11     @9     4 

d. 

6  67 
6.73 

10%    ©    n'A 

10  >4     @     11% 
10%      ©      11    . 
109-16'"  115-16 
10%     ©  11  5-16 

5     6     @10  8 
5     5  %  <S  10  7  y, 
5     6     (MO  7% 
5     6     (5-10  7% 
5    0     ©10  7% 

7.97 
8.0  i 

7.82 
7.G1 

9  5-16  © 
9  7-16  @ 
9%       © 
9%        © 
9%        © 

10 

10% 

L0% 

io% 

10% 

5     0     ©9     5 
5     1     ©9     6 
5     1%(«9     (j 
5     2     (59     7% 
5     3     (a  9     9 

6.88 
6.83 
6.93 
7.31 
7.29 

10% 

©     11% 

6     7     ©10  9 

17.88 

9%        © 

ioy2 

5     3%®9     9 

7.27 

THE  AGRICULTURAL  DEPARTMENT'S  REPORT 
FOR  SEPT.  25. — The  Agricultural  Department's  report  on 
cotton  for  Sept.  25  was  issued  I  >c1 .  3  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  United  States 
.artment  of  Agriculture  estimates,  from  the  reports  of  the  correspondents 
and  agents  of  the  Bureau,  that  the  average  condition  of  the  cotton  crop 
on  Sept.  25  was  65.9%  of  a  normal,  as  com  pared  with  72.1  on  Aug.  25  1910, 
58.5  on  Sept.  25  1909,  69.7  on  Sept.  25  1908,  and  66.6  the  average  of  the 
past  ten   years  on  Sept.   25. 

Comparisons  of  conditions  by  Stales  follow: 

Sept.  25    lug.  25 

States —  1910. 

Virginia 78 

North  Carolina 72 

South  Carolina 70 

Georgia 68 

Florida .  _     66 

Alabama 67 

Mississippi 63 

Louisiana 51 

Texas    63 

Arkansas    68 

Tennessee 73 

Missouri 75 

Oklahoma 70 

California 90 


1910. 

1909. 

1008. 

lOyr.Av 

82 

71 

78 

74 

76 

70 

69 

71 

73 

70 

G8 

70 

71 

71 

71 

71 

74 

67 

72 

70 

72 

62 

70 

66 

71 

.-.;( 

70 

67 

60 

39 

55 

64 

69 

52 

71 

62 

78 

5  1 

70 

67 

78 

68 

78 

72 

78 

72 

70 

74 

85 

55 

70 

69 

95 

United  States 65.9  72.1  58.5  69.7  66.6 

COTTOX  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT FOR  MONTH  OF  SEPTEMBER.— Below  we 
present  a  synopsis  of  the  crop  movement  for  the  month 
of    September   for   three   years: 


Gross  overland  for  September bales 

Net  overland  for  September 

Port  receipts  in  September 

Exports   In   September _  ' 

Port  stocks  on  Sept.  30.  _ 

Northern  spinners'  takings  in  September 

Southern  consumption  in  September 

Overland   to   Canada   In   September    (In- 
cluded In  net  overland) 

Burnt  North  and  South  In  September.. 
Stock  at  North,  interior  markets  Sept.  30 

Came  in  sight  during   September 

Came  in  sight  balance  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1910. 


20,524 
7,620 
926,908 
619,453 
375,820 
148,609 
133,000 

3,297 


5,591 
1,181,451 


523.57 
499.57 


1909. 

13,549 

7,120 

1,037,386 

655,450 

485,990 

91,590 

225,000 

3,940 


1908. 


24.715 
18,770 
934,487 
584,262 
459,845 
92,387 
168,000 


1.78G 


9,500     11,400 

1,427. 506i  1,276,257 

9,223,455  12,532,589 

10,650,961  13,829,846 

520.17     521.51 

496.17     497.51 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  292,976  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales.. 
NEW  YORK — To  Liverpool — Sept.  30 — Baltic,   14,007;  Caronia, 

4,359 18,366 

To  Manchester — Sept.  30 — Cervantes,  2,579 .        2,579 

To  Hull — Sept.  30 — Marengo,  857 857 

To  London — Sept.  30 — Minnewaska,  150 150 

To  Havre — Sept.   30 — Chicago,   4.971;   Eloride,    5,471    upland 

28  foreign 10,470 

To  Bremen — Oct.  5 — Kurfurst,  500 500 

To  Antwerp — Sept.  30 — Vaderland,  2,551 2,551 

To  Barcelona — Oct.  6 — Manuel  Calvo,  800 .  800 

To  Genoa — Sept.  30 — Kocnlgen  Luise,  1,700 1,700 

To  Naples — Sept.  30 — Kocnlgen  Luise,  737 737 

To  Venice — Sept.  30 — Atlanta,  200 — Oct.  4 — Oceania.  100. __  300 

To  Trieste — Oct.  4 — Oceania,  200 200 

To  Piraeus — Sept.  30 — Athinai,  400 400 

GALVESTON— To  Liverpool— Sept.  29— Bernard,  7,612— Sept.  30 
— Mechanician,   16,981;  William  Cliff,   5,838 — Oct.   5 — Cas- 

tano,  11,095 — Oct.  6 — Victorian,  22,954 64,480 

To  Havre — Sept.    29 — St.    Oswald.    10,870 — Sept.    30 — Mas- 

conomo,  10925 — Oct.  5 — Horace,  7,258 29,053 

To  Bremen — Sept.  29 — St.  Leonards,  9,447;  Inkula,  14,508..    23,955 

To  Antwerp — Oct.  4 — Thurland  Castle,  1,950 1,950 

To  Ghent — Oct.  4 — Thurland  Castle,  2,750 2,750 

To  St.  Petersburg — Sept.  29 — Glenarm  Head,  1,700 1,700 

To  Narva — Sept.  29 — Glenarm  Head,  4,300 4,300 

To  Genoa — Sept.  30 — Agnello  Ciampa,  5,696 5,696 

TEXAS  CITY — To  Liverpool — Sept.  30 — Santanderlno,  6,963 6,963 

NEW  ORLEANS — To  Liverpool — Oct.  7 — Barbadian,  5,500;  Com- 
modore,   10,000 15,500 

To  Bremen — Oct.  7 — Miltonian,   1,200 1,200 

To  Oporto — Sept.  30 — Miguel  M.  Plnillos,    2,850 2,850 

To  Barcelona — Sept.   30 — Miguel     M.   Pi  nillos,   1,016 — Oct.   5 

— Irene,  750 1,766 

To  Trieste — Oct.  5 — Irene,  300 3C0 

To  Venice — Oct.  5 — Irene,  100 1€0 

SAVANNAH — To   Liverpool — Sept.   30 — Earl  of  Douglas,   12,825 

— Oct.  5 — Jcvington,  9,163 21,988 

To  Manchester — Oct.  5 — Thimbleby,   3,680 3,680 

To  Havre — Oct.   6 — Gloriana,   3,600 3,600 

To  Bremen — Sept.    30 — Glenesk,    4,159;    Indramayo,     10298; 

Voorburg,  2,000 — Oct.  5 — Ordunto  Mende,  6,474 20,931 

To  Hamburg — Sept.  30 — Voorburg,  100 — Oct.  6 — Gloriana,  100         200 

To  Gothenburg — Sept.  30 — Voorburg,  250 250 

CHARLESTON— To  Liverpool— Sept.  30 — Memphian,  6,000 6,000 

WILMINGTON — To  Bremen— Oct.  4— Hillmere,  14.041 14,041 

To  Genoa — Oct.  1 — Arion,  3,000 3,000 

To  Fiume — Oct.  1 — Arion,  2,200 2,200 

BOSTON— To  Liverpool— Oct.  3— Cymric,  4,572 4,572 

To  St.  John— Sept.  28 — Calvin  Austin,  149 149 

To  Yarmouth — Sept.  24 — Prince  George,  356 356 

BALTIMORE— To  Bremen— Oct.  5— Cassel,  4,802 4,802 

PHILADELPHIA— To  Liverpool— Sept.  30— Haverford,  5,034. ._      5,034 
Total 292,976 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

Sept.  16.  Sept.  23.  Sept.  30.  Oct.  7 

Sales  of  the  week bales.  24,000  30,000  33,000  62,000 

Of  which  speculators  took..       1,000  1,000  1,000 

Of  which  exporters  took 1,000  1,000  1,000  2,000 

Sales,  American 18,000  25,000  26,000  53,000 

Actual  export 4,000  1,000  3,000  3,000 

Forwarded     48,000  51,000  46,000  56,000 

Total  stock — Estimated 276,000  271,000  275,000  280,000 

Of  which  American 198,000  190,000  197,000  207,000 

Total  imports  of  the  week 29,000  48,000  53,000  62,000 

Of  which  American 23,000  35,000  46,000  53,000 

Amount  afloat 100,000  148,000  246,000  350,000 

Of  which  American 74,000  109,000  210,000  315,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,      1 
12:15      )• 
P.  M.     J 

Moderate 
demand. 

Good 

business 

doing. 

Good 
demand. 

Quieter. 

Moderate 
demand. 

Good 
Inquiry. 

Mid.  Upl'ds 

7.67 

7.74 

7.65 

7.76 

7.70 

7.88 

Sales 

Spec.&exp. 

7,000 
300 

20,000 
500 

12,000 

300 

6,000 
300 

8,000 
300 

8,000 
300 

Futures. 
Market 
opened      J 

Steady  at 
4%®7% 
pts.  dee. 

Irregular 
at  s@io 
pts.  adv. 

Steady  at 
1%@3% 

pts.  adv. 

Steady  at 
1@3  pts. 
decline. 

Steady  at 
5@7  pts. 
decline. 

Steady  at 
3@6  pts. 

advance. 

Market,     1 
4 
P.  M.      J 

St'dy  unch. 

to  2%  pts. 

decline. 

Quiet  at 
6%@10% 
pts.  adv. 

Firm  at 

7 ©9  %  Pts. 

advance. 

St'dy  unch. 
to  1  %  pts. 
advance. 

Firm  at 
2@4  pts. 
advance. 

Strong  at 
10©12% 
pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus:  7  41  means  7  41-100d. 


Oct.  1 

to 
Oct.  7. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12  K 

12  % 

12%      6 

12%      4 

12%     4 

12%.     4 

12!-i       4 

p.m. 

p.m. 

p.m. 

p.m.  p.m. 

p.m. 

p.m. 

p.m. 

p.m. 1p.m. 

p.m. 

p.m. 

October 

7 

41 

50 

47%  41 

55 

52 

55 

46%'s7 

63% 

67 

Oct.-Nov 

7 

27 

3(5  'A 

35%  34%  44 

41  % 

45  % 

37%  48% 

57 

61 

Nov.-Dec. 

7 

24 

33 

33%  32       40  VS 

se% 

42 

34 

45 

53 

57 

Dec. -Jan 

7 

22  V, 

32 

32  M  32       40% 

36% 

42 

34 

45 

53 

57 

Jan. -Feb 

7 

22  V, 

32 

32%  32%  41 

37 

12', 

3b 

46 

53% 

58 

Feb.-Mch. 

7 

23  V, 

33 

33  %  34       42  % 

38  y, 

44 

36% 

47% 

ab 

59% 

7 

7 

25% 

25  % 

26  V, 

35 

35  y,  36  y  45 

41 
41 
41  % 

46% 
46  % 
47 

39 
39 
40 

50 
50 
51 

57 
57 
58 

61  % 

35      |35%36!^45 

61% 

May-June 

7 

35  y2  37 

37%  46 

62% 

June-July 

...j  7 

24  J4 

33Hi35 

35  y2  44 

39% 

45 

38 

49 

56 

60% 

July-Aug. '..    .  7 

22%31K'33       33%  42 

37  %  43        36       47        54  Vi  59 

Oct.  8  1910. 
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BREADSTUFFS. 

Friday  Night,  Oct.  7  1910. 

Flour  has  shown  more  steadiness  of  late  and  some  descrip- 
tions have  even  been  actually  firm,  in  sympathy  with  an 
advance  in  wheat .  Trade,  while  it  has  not  been  at  all  active, 
has  been  rather  better  than  it  was  recently,  and  in  some 
brands  a  fair  business  has  taken  place.  It  is  felt,  however, 
that  the  future  of  prices  hinges  as  usual  on  the  course  of 
quotations  for  wheat.  In  the  meantime  buyers  show  no 
disposition  to  anticipate  future  wants  on  a  large  scale. 

Wheat  has  lately  advanced,  partly  owing  to  the  fact  that 
the  market  has  become  prematurely  oversold  and  that  a 
rally,  even  if  only  temporary,  was  due  after  some  weeks  of 
an  almost  uninterrupted  decline.  Also,  reports  have  been 
received  from  Argentina  that  the  crop  in  that  country  had 
been  greatly  damaged  by  drought.  It  has  even  been  said 
that  if  the  acreage  of  Argentina  has  been  increased  15%, 
the  crop,  through  prolonged  dry  weather, has  been  damaged 
fully  25%.  As  is  well  known,  it  is  not  always  the  acreage 
which  makes  the  crop.  The  weather  must  be  favorable. 
It  is  a  truism  that  sometimes  a  larger  crop  is  raised  on  a 
relatively  small  acreage  with  good  weather  than  on  a  big 
acreage  with  bad  weather.  Flax  seed  in  Argentina  is  said 
to  have  been  damaged  50%,  and  at  Duluth  it  advanced  the 
other  day  15  cents.  Primary  receipts  of  wheat  have  at 
times  of  late  been  less  than  half  those  for  the  corresponding 
days  last  year.  Chicago  stocks  of  contract  wheat  are  only 
5,967,000  bushels,  against  11,356,000  bushels  last  year.  The 
increase  in  the  world's  available  supplies  last  week  was  some 
11,000,000  bushels  less  than  during  the  same  week  last  year, 
a  fact  on  which  more  stress  was  laid  than  on 
the  fact  that  world's  stocks  are  over  40,000,- 
000  bushels  larger  than  at  this  time  last  year. 
The  Liverpool  market,  however,  has  undoubtedly  been 
stronger  under  the  influence  of  the  Argentina  alarmist  re- 
ports and  the  covering  of  shorts.  On  the  other  hand,  there 
is  a  strong  impression  in  some  quarters  that  damage  to  the 
crop  in  Argentina,  if  any,  is  greatly  exaggerated  for  specu- 
lative effect.  Similar  stories  are  put  in  circulation  every 
season.  That  the  market  at  home  and  abroad  had  become 
oversold,  however,  is  very  generally  conceded.  Many  con- 
servative people  look  upon  the  rise  as  traceable  to  this  fact 
alone.  It  is  true  that  the  receipts  at  our  primary  Western 
markets  are  small,  but  so  are  the  shipments.  Export  trade 
is  still  dull.  To-day  the  market  was  narrow  and  sluggish. 
As  a  rule  fluctuations  were  unimportant,  although  there  was 
a  slightly  weaker  trend  in  the  main.  Holders  showed  an 
inclination  to  unload,  largely  because  cables  were  discourag- 
ing. Apparently  importers  in  Europe  have  little  faith  in 
the  damage  reports  from  Argentina.  Then,  too,  the  world's 
exports  for  the  week  promise  to  be  about  16,000,000  bushels, 
an  increase  of,  roundly,  1,500,000  bushels  compared  with 
the  previous  week. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.  2  red  winter,  f.  o.  b 101  %  101  %  101  %  103  %    103        102% 

December  delivery  in  elevator 104  S  loj'.  lor,  106%    100        1' 

May  delivery  in  elevator 108%  108%  109%  111%   110%    111 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

December  delivery  in  elevator 97  96  %  97%  98%      98%      lis  '  , 

May  delivery  in  elevator 102%  102%  103  %  104%   104%  104 

July  delivery  in  elevator 98%      98%  100%      99%      99', 

Indian  corn  has  at  times  shown  more  strength,  prin- 
cipally owing  to  reports  of  wet  weather  in  the  West  and 
covering  of  shorts.  Rains  have  occurred  over  most  of  the 
belt.  Whether  they  have  really  done  any  harm  or  not  is 
not  altogether  clear.  In  any  case  it  is  likely  to  be  exag- 
gerated. The  Iowa  crop  is  officially  stated  at  300,000,000 
bushels,  against  290,000,000  last  year;  but  country  offerings 
have  latterly  been  smaller  and  cash  prices  have  accordingly 
been  stronger.  Also  the  speculative  market,  like  that  for 
wrheat,  had  become  heavily  oversold  from  the  fact  that 
everybody  was,  and  for  that  matter  is  still,  a  bear.  To- 
day there  was  a  downward  trend.  There  was  more  pressure 
to  sell,  prompted  by  favorable  Aveather  West  and  satisfactory 
crop  reports.  It  was  the  consensus  that  the  crop  was  out  of 
danger  and  would  exceed  2,950,000,000  bushels.  Some 
claim  it  will  reach  3,000,000,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN   IN  NEW  YORK. 

Sat.  Mon.  This.  Wed.  Thurs.   Fri. 

Cash  corn 60  59%  60  60%      60          59% 

December  delivery  in  elevator 57%  57%  58%  58%      58%      £7% 

May  delivery  in  elevator 60%  60%  61%  61%      61%      60% 

DAILY   CLOSING   PRICES   OF   CORN   FUTURES   IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

December  delivery  in  elevator 49%  49%      50  50%      49%      49  % 

May  delivery  in  elevator 52%  52%      53  53%      £2%      52% 

July  delivery  in  elevator 53%      53 

Oats,  like  other  grain,  had  become  oversold  by  confident 
bears  everywhere,  and  have  therefore  shown  a  tendency  to 
advance,  even  if  only  temporarily,  under  the  influence  of 
covering  of  shorts.  Cash  prices  have  been  noticeably  strong, 
though  at  Chicago  the  total  stock  is  13,560,000  bushels, 
against  7,718,000  bushels  a  year  ago.  Under  the  strength 
encouragement,  however,  Chicago  operators  again  put  out 
big  short  lines.  It  is  believed  that  the  crop  is  very  large 
and  that   prices  must  ultimately  decline. 

To-day  the  market  was  dull  and  fiat, with  offerings  fairly 
heavy  and  support  feeble,  owing  to  ample  receipts  and  the 
good  outlook  for  corn. 


DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sat.   Mon.      Tties.        Wed.       Thurs.  Fri. 

No.   2  white 38%     38%  39   40  40  40 

While,  clipped,  34  to  36  lbs.  39-42    39  42   39%-42   39  %-42.       39-42  39-42 
DAILY   CLOSING   PRICES   OF   OATS   FUTURES   IN   CHICAGO. 

Sal.     Mon.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  in  elevator 32%     32%      33%     33%      32%  32% 

May  delivery  in  elevator 35%     35%      36%     36%      36  35% 

The  following  are  closing  quotations: 

FLOUR. 


Winter,  low  grades $3  25@$3  90 

Winter  patents 5  00@    5  25 

Winter  straights 4  50@ 

Winter  clears 4  lo@ 

Spring  patents 5  50@ 

Spring  straights 5  00(g) 

Spring  clears 4  40@ 


Wheat,  per  bushel — 

N.  Spring.  No.  1 $1  22 

N.  Spring,  No.  2 1  20 

Red  winter.  No.  2 102% 

Hard  winter.  No.  2__ 1  03  % 

Oats,  per  bushel,  new —  Cents. 

Standards 39% 

No.  2  white 40 

No.  3  white. 39 


4  65 

4  25 

5  85 
5  25 
4  65 

GRAIN. 
Corn 


Kansas  straights,  sack_?4  90  @  $5  10 

Kansas  clears,  sacks 4  00 @   4  26 

City  patents 5  75@    6  00 

Rye  flour 4  05@   4  40 

Graham   flour 3  90@   4(0 

Corn  meal,  kiln  dried..  3  25@   3  30 


per  bushel —  Cents. 

No.  2  mixed elev.  59% 

No.  2  mixed f.o.b.  59% 

No.  2  white f.o.b.  Nominal 

Rye.  per  bushel — 

No.  2  Western f.o.b.  Nominal 

State  and  Jersey Nominal 

Barley — Malting N,  mlnal 

Feeding,  c.l.f.,  N.  Y__  Nomina) 


The  statement  of  the  movement  of  breadstuff's  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.imbs. 

bush.  60 /6s. 

bush.  56  /6s. 

bush.  32  lbs. 

bushASlbs. 

bu. 56  lbs. 

Chicago 

188,012 

541,200 

2,555,750 

1,499,400 

453,000 

16,000 

Milwaukee. . 

67,550 

353,420 

100,570 

399,500 

396,500 

14,280 

Duluth 

14,710 

1,614,934 

91,109 

150.365 

554,973 

4,809 

Minneapolis. 

2,712,800 

80,940 

823,820 

811,440 

62,960 

Toledo 

150,000 

85,900 

51,000 

1,000 

Detroit 

3,445 

96,256 

193,123 

80,193 

Cleveland  .. 

616 

3,383 

18,096 

29,199 

St.  Louis 

52,930 

502,295 

254,465 

345,100 

58,800 

4,400 

Peoria     

49,800 

27,000 

248,500 

169,000 

82,200 

6,600 

Kansas  City. 

1,282,800 

222,000 

85.000 

Total  wk.  '10 

377,063 

7,284,088 

3,850,453 

3,632,577 

2,356,913 

110,049 

Same  wk.  '09 

727,584 

11,551,780 

3,682,938 

3,847,082 

3,490,768 

214,105 

Samewk.  '08 

579.132 

12,194,829 

2,025,394 

5,524,352 

4,020,241 

248,587 

Since  Aug.  1 

1910 

3,272,770 

74,324,652 

34,507,118 

55,819,705  11,903,100 

1,407,915 

1909 

4,677.600 

(19.137,277 

30,307,026 

41,682,458  15,677,025 

1,855,478 

1908 

4.120,644 

74,823,605 

23,608,790 

43,313,201 

24,803,523 

1,923,298 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  1  1910  follow: 


Flour, 

Receipts  at —  66/s. 

New  York 207.050 


Boston 

Philadelphia  .  _ 

Baltimore 

Richmond 

New  Orleans  *. 
Newport  News. 

Norfolk 

Galveston. . 
Mobile 


31,104 

58,288 

60,987 

4.358 

15.4  70 

4,999 

4,607 

.'..'Til 
Montreal..  37,491 


Wheat, 

bush. 
426,400 

3.008 
88,783 
82,512 
20,900 
15,700 


Corn , 
bush. 
250,775 
66,078 
71.350 
8(1.  192 
37,744 
85,000 


Oats. 

bush. 

685,350 

119. '.1(1(1 
60.033 
54,521 

28.478 

t.ii. ill  in 


Barley, 

bush. 

1,275 

17,835 


33,669 


31,000 
517.342 


4,000 

8,378 

15(3,300 


Rye, 
bush. 
3.450 
1,070 


2,000 


309.126         5,968 


Total  week  1910.       426,624      1,185,645         746,117      1,267,408         58,747 
Since  Jan.  1  1910.13,248,885  51,012,608  30,453,879  37.886,756  2,430,635 

Week  1909 498,358     3,465,748        395,565        951,577       47,942 

SinceJan.  1  1909.11.737,553   58,173,661  31,851,685  35,794,3714,364,835 


6,520 

599,980 

53,714 

760,389 


*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  1  1910  are  shown  in  the  annexed  statement: 

Barley,  Peas, 

bush.  bush. 

1,991 

16,986       


Wheat, 

Corn, 

Flour, 

Oats, 

Rye 

Exports  from — 

bush. 

bush . 

bbls. 

bush. 

bush 

New  York 

186,142 

2  40,841 

94,790 

500 

Boston 

90,614 

8,552 

Philadelphia  .. 

42,000 

26,000 

44,000 

Baltimore  . 

231,200 

1,200 

52.381 

New  Orleans  _ . 

24  .000 

126.000 

17,000 

400 

Newport  News 

4,999 

Galveston 

1,155 

Mobile 

8,378 

2,270 

Montreal 

608,000 

151,000 

34,000 

28,000 

Norfolk 



4,607 



Total  week 1,091,342       644,033  263,754         28,900 

Week  1909 2,593,592       144,428  252,848         15,717 

The  destination  of  these  exports  for  the 
July  1  1910  is  as  below: 

-Flour- 


16,986   1,991 

14,096   1,790 

week  and  since 


Week 

Exports  for  week  and     Oct.  1. 

since  July  1  to —  66/s. 

United  Kingdom...  107, 168 

Continent 103 ,983 

Sou.  &  Cent.  Amer.  30,149 

West  Indies. 15.504 

Brit.  Nor.  Am.  Cols.     6,950 
Other  Countries 


Since 

Since 

Since 

J  ul  ii  1 

Week 

July  1 

Week 

July  1 

1910. 

Oct    1. 

1910. 

Oct.  1. 

1910. 

bbls. 

bush. 

bush . 

bush. 

bush . 

799.834 

650,411 

6,887,196 

125,000 

923,428 

368,920 

434,451 

3.777.643 

380,581 

684,959 

240,705 

6,480 

85,449 

112,240 

1.222,734 

266,876 

26,212 

358,538 

31,308 

5,000 

31,356 

5,000 

11. 589 

Total 263,754   1,738,999   1.091,342   10,755,288       644,033     3,201.248 

Total    1909 252,848  2,060,224  2,593,592   19,482,554       114,428     1,579,749 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Oct.  1  1910  and  since  July  1  1910  and  1909  are 
shown  in  the  following: 


North  Amer. 

Russian 

Argentine  . . 
i  lanublan  .. 

Indian 

Australian  . . 
Oth.  countr's 

Total 


117/,-// 


1910. 


HVi  '. 
Oct.  1. 


Bushels. 
2,560,000 
.-1,00.8,000 

976,000 
2,968,000 

992,000 
1,096.000 

344,000 


14544000 


Since 
July  l . 


Bushels. 
20,475,000 
59,0,88.000 
14,768,000 
33,840,000 
15,872.00(1 
9.384,000 
2,398,000 


1909. 


Since 
July  1. 


Bushels . 
30,389,000 
49,61(1.090 
11,664,000 
7,872.000 

1 

\23, 548,000 

J 


Corn. 


1910. 


Wei  i 
Oct.  1. 


Bushels. 

544,000 

16,000 

4,029,000 

51,000 

If    - 

•i     

I    


155,825.000,123,089,000  4,640,000 


Since 
July  1 . 


Bush  r/s. 
16,000 

>o,ooo 

44,4  I 
s  792,000 


59.501,000 


1909. 


Since 
July  1. 


Bushels. 
1,517,000 

-..mi. in  H  i 

39,154,000 
6,503,000 


52,335,000 
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The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Corn. 


United 
Kingdom . 


Continent . 


United 
Total.        Kingdom.    Continent. 


Bushels.    I  Bushels.      Bushels.       Bushels.       Bushels. 
Oct.  1910     14,904,000:23.512.000  38.410,000     7.599,000  11.390,000 

Sept.  24  1910     18,560,01111  21.840.000  40,400.000  11.135.0110     9,435,000 
Oct.       2  1909     1  I  24.720.000    6,375,000    5,865,000 

Oct.       3  1908     15,120.000  10.610,000  31. 700. 000    6,630.000     5.7S0.000 
Oct.       5  19  16.320.000  34.680.000     7,720,000:    3,480,000 


Total. 


Bushels. 
18.989,000 
20,570,000 

12,240.000 
12.410,000 
11,200,000 


111 


The    visible    supply    of    .main,    comprising    the    stocks 
granary   at    principal   points   of  accumulation   at   lake   and 
-     board  ports  Oct.   l    L910,  was  as  follows: 

AMERICAN  GRAIN  STOCKS 
Wheat, 
hush . 

NOT  York 1,784,000 

Boston ---  6,000 

Philadelphia 317,000 

Baltimore 1,446,000 

N ew  ( Means  ..   60.000 

Galveston  215.000 

Buffalo 2.168.000 

Toledo 1,670.000 

Detroit 255.000 

Chicago 6,i- 

Mllwaukee 349,000 

Duluth 3.2 

Minneapolis 7.253,000 

St.  Louis 2,151.000 

Kansas  City 4. 351.001) 

Peoria 12,000 

Indianapolis 604,000 

OnjLakes 2,008,000 

On  Canal  and  River...      584,000 


( 'orn , 

Oats, 

Rye, 

Barley, 

bush . 

bush. 

bush . 

bush. 

-.000 

506,000 

13,000 

53,000 

.2.1100 

3,000 

20,000 

04.000 

191.000 

827,1 

55,000 

1 .000 

172.000 

107,000 

5.000 

,000 

,000 

20,000 

175.000 

60,000 

is  2, 000 

10,000 

1  i.000 

157.000 

20.000 

603.000 

7,601,000 

15,onii 

175,1 

4  IS. 000 

7,000 

70,000 

;  1,000 

901,000 

45,000 

797.000 

12(1,000 

'.000 

152,000 

510.000 

250,000 

524.000 

4,000 

1 1 ,000 

.000 

205,000 



31  00 

1,828.000 

ISO, 000 

1. 204.000 

115.000 

699.000 

202,000 

372,000 

128,000 

Total  Oct.     11910. 
Total  Sept.  24  1910 

Total  Oct.      2  1909 


.34.968,000        5,041.000      18,S01,000 

13,000        4.638,000      18,860,000 

.19,442,000       3,367,000     12,801,000 

CANADIAN  GRAIN  STOCKS. 


353,000  2,444,000 
319,000  1.830,000 
458,000  3.593.000 


Wheat, 

bush 
732 
3,583,000 
1.978,000 
.       604,000 

( 'urn . 

bush. 

167.000 

Oats, 
bush. 

656,000 

Rite, 

hush 

Barley, 

bush. 

39.000 

Fort   William 

Other  1 

in       .    - 

1  1910. 

241910. 

2 1909. 

1  1910. 
21  1910- 

2  1909 
J.3  1908- 

Total  Oct. 
Total  Sept. 
Total  Oct. 

American 
Canadian 

■    *■ 

BTotal  Oct. 

t  Total  Sept 

(Total  Oct. 

1  Oct. 

.   6,897,000 

.    4,198.000 

7,494.000 

Wheat, 

bush 
.34,968.000 
.   6.897,000 

167,000 

48,000 
SUMMARY. 
Corn , 

bush. 

5,041.1)11.1 

107,000 

656,000 
693,000 
195,000 

Oats . 

bush. 

18,801,000 

650,0110 

Rye, 

bush. 

353,000 

39.000 
46,000 
47,000 

Barley, 

bush. 

2,444,000 

39,000 

.41,865,000 

.36.441,000 

1  16,000 

3  1.281,000 

5.208,000 

4,737.000 
3,415,000 
3,577,000 

19,457,000 
19,553,000 
12.996,000 

7,792,000 

353,000 

319.01)0 
458,000 
795,000 

2,483,000 
L.882,000 
3,640,000 

6,090,000 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Oct.  7  1910. 

General  market  sentiment  shows  an  improvement,  most 
noticeable  in  the  cotton  goods  division.  The  last  Govern- 
ment report  on  cotton-crop  conditions  appears  to  have 
wakened,  if  not  altogether  dispelled,  hopes  entertained  by 
buyers  that  the  price  of  raw  material  might  fall  to  the  level 
enabling  manufacturers  to  resume  full  production  without 
enhancement  in  the  prices  of  goods;  as  a  result,  the  demand 
this  week  has  widened  on  some  staple  lines  for  immediate 
and  near  deliveries  and  more  disposition  has  been  shown 
to  place  orders  running  into  next  year.  The  response  from 
sellers  is  guarded, even  where  they  are  able  to  secure  some 
advance  in  prices  on  which  they  were  willing  to  do  business 
quite  recently;  with  a  less  reserved  attitude  on  their  part, 
the  week's  transactions  would  probably  have  made  up  a 
very  considerable  volume.  Some-time  idle  mills  are  re- 
ported as  again  going  into  active  operation  and  in  others 
where  the  output  has  been  cut  down  it  has  again  been  raised 
to  normal;  nevertheless  the  curtailment  is  still  severe  and 
by  good  authorities  ii  is  estimated  that  the  cut-down  in  the 
output  of  Southern  mills  is  still  as  great  as  50%.  Some 
time  ago  the  market  took  an  upward  turn  but  failed  to 
maintain  the  advances  secured.  This  week's  trend  towards 
a  higher  level  wears  a  more  assured  appearance.  A  number 
of  second-hand  stocks  which  were  a  weakening  factor  then 
have  now  disappeared  and  stocks  held  in  first  hands  of  all 
descriptions  arc  reduced  to  quite  restricted  compass.  The 
mills  are  thus  relieved  from  pressure  of  unsold  supplies 
and  from  outside  competition  by  holders  entering  the  market 
as  sellers  against  them.  The  improvement  may  develop 
slowly,  but  it  appears  to  be  a  fair  assumption  that  it  will 
develop  surely.  The  woolen  and  worsted  goods  division 
has  been  affected  to  some  extent  by  the  mild  weather  so  far 
as  demand  goe-,  but   the  general  tone  continues  steady. 

DOMESTIC  COTTON  GOODS.  -The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  1  were  2,117 
packages,  valued  at  $144,584,  their  destination  being  to  the 
point--  specified  in  the  table  below: 


-1910— 
Since 
W    York  to  Oct.  1 —  '        -Jan.  1. 

Great  Britain.. 6       1,509 

Other  European-.: .--  13  710 

China   ---       57,051 


Week. 
52 

24 


India 

Arabia      

Africa                 70 

West     Indies        183 

Mexico  _                   13 

Central     America 174 

South  America      1,427 

Other  countries 201 


9,813 
9,936 
5,603 

2  1,5  .".7 
1  ,533 
9,232 

35,66  ' 

3  1.55  2 


50 
555 
770 

02 

469 

1,897 

385 


1909 

Since 
■Ian.  1. 
1,441 
808 
155.321 
12,597 
2.3,974 
12,544 
3  1.382 
1,280 
10,834 
40,897 
14,444 


Total  2.117    187,206  4,264   305,522 

The   value  of   these   New   York  exports    since  Jan.    1   has 
been  $12,852,090  in  1910,  against  $16,516,802  in  1909. 


While  no  higher  prices  are  quoted  on  regular  lines  of 
brown  sheetings  and  drills,  buyers  find  it  more  difficult  to  do 
business  on  last  week's  basis  and  the  tone  is  distinctly  firmer. 
Ducks  are  also  firmer  with  a  shortening  of  discounts  an- 
nounced in  some  cpjarters.  Heavy  colored  cottons  are  quiet 
but  in  limited  supply,  and  quite  steady.  Small  sales  of 
light-weight  brown  sheetings  have  been  made  to  the  Red 
Sea  and  of  ducks  to  South  American  markets.  The  Manila 
demand,  in  which  prints  figure  prominently,  continues  the 
chief  feature  of  the  export  trade.  Sub-count  prints  to  retail 
at  5c.  per  yard  have  firmly  established  their  position,  good 
orders  for  these  continuing  to  come  forward  for  future 
delivery.  Prices  on  leading  lines  of  bleached  cottons  which 
w^re  guaranteed  up  to  October  first  remain  unchanged  with 
the  probability  that  the  next  prices  named  will  show  an 
advance  rather  than  the  decline  upon  which  some  buyers 
have  been  counting.  There  is  a  falling  off  in  the  demand 
for  dress  ginghams  and  fine  woven  patterned  fabrics,  but 
after  the  very  extensive  business  done  in  these  such  a  slack- 
ening is  only  natural.  These  goods  are  in  a  very  firm  posi- 
tion. Napped  fabrics  are  in  moderate  request  and  the  call 
for  cotton  linings  has  been  of  an  irregular  character.  Greater 
interest  has  been  shown  in  print  cloth  yarn  fabrics  than  for 
some  time  past,  a  good  business  being  reported  at  advancing 
prices.  Wide  makes  have  been  in  chief  request  and  383^- 
inch  64  squares  are  now  quoted  at  5^c.  per  yard,  against 
5c.  a  week  ago. 

WOOLEN  GOODS.— The  intervention  of  the  Hebrew 
holidays  and  the  continued  mild  weather  have  affected  the 
demand  for  all  descriptions  of  woolen  and  worsted  fabrics, 
only  a  moderate  business  being  transacted.  The  shortening 
of  discounts  on  certain  men's  wear  goods,  previously  referred 
to,  has  been  followed  by  an  advance  of  5c.  per  yard  on  some 
leading  makes  of  cheviots.  Staple  and  fancy  worsteds  are 
still  in  chief  request  for  the  spring  trade.  The  call  for  im- 
mediate deliveries  of  heavy-weights  is  below  normal  for  the 
time  of  year.  In  dress  goods  expansion  in  buying  proceeds 
slowly,  but  under  the  conditions  above  referred  to  the 
week's  trade  is  regarded  as  generally  satisfactory.  The 
prices  quoted  on  some  all-wool  lines  for  spring  are  low 
enough  to  be  attractive  as  the  season  progresses. 

FOREIGN  DRY  GOODS.— Moderate  sales  are  reported 
in  woolens  and  worsteds  for  men's  wear  and  in  dress  goods, 
with  a  generally  steady  market.  The  improvement  recently 
noted  in  the  call  for  piece  silks  is  maintained  and  a  fairly 
good  business  in  ribbons  reported.  The  market  for  linens 
is  quieter  than  of  late  so  far  as  new  business  coining  forward 
is  concerned,  but  the  tone  shows  no  loss  of  strength.  In 
burlaps  a  fair  trade  is  reported  with  an  occasional  slight 
advance  secured  on  heavyweights. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct.  1  1910  and  since 
Jan.  1  1910,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  SEPTEMBER. 

The  total  of  municipal  bonds  placed  last  month  was 
$17,309,058.  During  the  month  $19,649,360  temporary 
obligations  were  also  disposed  of,  but  these  are  excluded,  as 
usual,  from  our  compilations;  and  New  York  City  put  out 
$5,000,000  general  fund  bonds,  which  are  likewise  excluded. 
Besides  all  this,  Canadian  municipalities  in  September  dis- 
posed of  $2,937,836  debentures. 

The  principal  sales  made  during  the  month  were  as  follows: 
$1,303,810  4s  of  Buffalo,  N.  Y.  (offered  without  success  at 
public  sale  but  taken  later  by  a  local  banking  institution); 
$1,000,000  4s.  $50,000  5s  and  $144,500  6s  of  Portland,  Ore.; 
$1,000,000  4s  of  Chicago  Sanitary  District,  III.;  $400,000  4s 
and  $400,000  4 54s  of  Kansas  City,  Mo.;  $730,000  4^s  of 
Norfolk.  Va.,  and  $400,000  4J4s  of  Bergen  County,  N.  J. 
Our  list  also  includes  $2,129,000  3s  of  New  York  City,  which 
were  taken  by  the  sinking  fund. 

The  number  of  municipalities  emitting  bonds  and  the 
number  of  separate  issues  made  during  Sept.  1910  were  217 
and  306  respectively.  This  contrasts  with  298  and  403  for 
August    1910  and  with  345  and  431  for  Sept.  1909. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  September  and  the  nine  months 
for  a  series  of  years: 


Month  o/ 
September. 

1910 §17,309.058 

1909 23,001,771 

1908 34,531,814 

1907 47.947.077 

1906 8,980,418 

1905 9,825,200 

1904 10,694,671 

1903 8.762,079 

1902 9.179.654 

1901 14,408,056 


For  the 
Nine  M*>s. 
$22    .619,786 
272,389,451 
243,241,117 
199,722,964 
153,152,.'!  15 
141,021,727|1895.- 
197,921,657 
111,745,993 
117,678,855 
99,324,001 


ill  of 
September. 

1900 §4,033,899 

1899 7,201,593 

1898 6,173,665 

1897 9,272,691 

1896 3.693,457 

11,423,212 
1894. _  8,249,347 

1893 3,885,137 

1892 6,242.952 


Far  the 

Xine  Mos. 

§97,194,441 

95,026,437 

83,150,559 

106,387.463 

56,229,416 

92,253,916 

90,454,836 

40,974,566 

63,583,834 


In  the  following  table  we  give  a  list  of  September  loans  to 
the  amount  of  $17,309,058  issued  by  217  municipalities. 
In  the  case  of  each  loan  reference  is  made  to  the  page  in  the 
"Chronicle"  where  an  account  of  the  sale  is  given. 

SEPTEMBER  BOND   SALES. 


Paae. 
975 .. 
975.. 
894  _. 
816_. 

975  _. 
895_ 
895-. 
895.. 
895. 

976  _ 
817.. 
976.. 
817.. 
«95_. 
665_. 
895.. 
740., 
895.. 
895.. 
740.. 
817.. 
895.. 
895.. 
895.. 
740.. 
895.. 
895.. 
895.. 
817. 
817.. 
976  . 
895. 
817.. 
895.. 
601.. 
976.. 
741  . 
896 
976  . 
817  . 
976 


Xnme.  Rate. 

Alliance,  Ohio 5 

Alliance,  Ohio 4 

Altoona.    Pa 4 

Amarillo.  Tex 5 

Attica.  Ind 4 

Auglaize  County.  Ohio 4  A 

Auglaize  County.  Ohio 4M 

Barberton,  Ohio 4 

Bellaire,  Ohio 4 

Belle  Fourche,  So.  Dak 5 

Ben  Avon,   Pa 4lA 

Benton  Co.  S.  D.  No.  60.  Minn.   6 
Benton  Co.  S.  D.  No.  32,  Wash.   5  A 

Bergen  County,  N.  J 4H 

Bilings,  Mont 5 

Bingham  Co.  S.  D.  No.  40,  Idaho  5 

Boise,  Idaho 7 

Boulder,  Colo 5 

Bradley  Beach.  N.  J 6 

Brady  Ind.  Sch.  Dist..  Tex 5 

Bronson,  Mich 4^ 

Buffalo,  N.  Y 4 

Buffalo.  N.  Y 4 

Buffalo,  N.  Y 4 


Buffalo,  N.  Y. 
Burbank  Sch.  Dist.,  Cal. 
Butler  Sch.  Dist.,  Mo. 


4 

5A 

4A 


Cambraln  Sch.  Dist.,  Cal 5 

Cambridge,  Ohio  (13  issues) 4^ 

Canton,  Ohio  (6  issues) 4H 

Cass  County,  Ind AlA 

Cellna,  Ohio 4 

Champaign  County,  Ohio 4 

Chicago  (111.)  Sanitary  Dist 4 

Chicopee,  Mass 4 

Cicero.  Ind A  A 

Circleville,  Ohio 4  A 

Clrolevllle,  Ohio 4A 

Claremont  Sch.  Dist.,  Cal 5 

Clay  County.  Iowa 6 

Clayton  Sch.  Dist.  No.  114,  111.  5 


Maturity. 
1920 
1920 
(71  930-1 940 
(/1930-1950 
1911-1920 
1911-1928 
1911-1922 
1912-1921 
1930 
(71920-1930 
1930 
1911-1919 
(71915-1930 
1915-1939 
(71925-1930 
rfl920-1929 
1911-1920 
1925 
1940 
(71915-1950 
1913-1935 

1960 
1911-1930 
1911-1915 
1911-1930 
1918-1921 
(71915-1930 
1916-1920 
1911-1920 

l¥l  1-1920 
1919-1922 

"1912-1930 
1911-1927 
1911-1920 
1917-1920 
1914-1918 


100.50 


103.15 
102.175 

99.22 
100 


1916-1920 


Amount.  Price. 

§3,900\  103.64 
1,500/ 
260,000 
10,000 
17,000 
35,000 
12,000 
25,000 
10,000 
50,000 

10,000  yl01.70 

1,000  100 

6,000  100 

400,000  101.577 

20,000  101.30 

1,800  100 

12,830  100.568 

100.000  ?/99 

-5,000  100 

I  000  100 

40,000  100.955 
1,000,000] 

150,000  y  ioo 

153.810J 
100,000  £100 

4,000  103.775 

35,000  

5,000  101.638 

54,648  101.052 

138,400  

3,335  

20,000  100 

8,000  100.25 

1,000.000  98.783 

53,000  100.857 

10.000  

4,000  102.40 

4,800  i()2.412 

75,00(1  103.58 

2,530  100.395 

10,000  


Pane 

818. 

896 

976. 

818. 

741. 

741. 

818. 

665. 

896. 

741- 

896. 

666. 

976. 

977. 

977. 

741. 

818. 

741. 
896. 
977  _ 
818. 
818. 
741. 
896. 
818. 
666- 
896. 
977. 
977- 
742. 
742- 
666- 
819- 
819_ 
819- 
666- 
819. 
896- 
742. 
819. 
666_ 
819- 
819_ 

742. 

897.. 

819. 

897_ 

977- 

897_. 

897_. 

897.. 

743.. 

977. 

977. 

743  _ 

820. 

820- 

743- 

743. 

978. 

897.. 

820.. 

K97.. 

666.. 

6  6. 
978- 
820.. 
820-. 
820-. 
743-. 
898_. 
978. 
978-. 
978. 
i  13 
898-. 
714 

7  14-. 
666. 
898- 
898.. 
978 
978 
744-. 
744-. 
898-. 
667-. 
7  1  1 
898- 
744.. 
898-. 
820-. 
978 
821 -. 
821-. 
821-. 
744.. 
821.. 
667-. 
821.. 
821-. 
821-. 
978.. 
898_. 
978-- 
744-. 
821-_ 
745__ 
979-- 
899__ 
667_. 
667.- 
979  - 
745-- 
821-- 
667__ 
979-- 
821-_ 
979-- 
745-_ 
899-_ 
899.  _ 
667.. 
745.. 

899.. 
899-. 
822.. 
979.- 
979._ 
079- _ 
668,- 
745.. 
745.. 
899.. 
745.. 
899.. 
822.. 
746-- 
822-_ 

*■>:> 

979    - 


Name.  Rate. 

Cleveland,    Miss         ...  6 

.Cleveland,  Ohio  (2  issues) 4 

.Colfax,   Iowa 5 

.Colvillc,   Wash .  5  A 

.Conneaut  Lake,  Pa 5 

-Conncllsvllle  Sch.  Dist.,  Pa 4  A 

.Connersvllle.  Ind 4 

(  wiwford  County,  Ind ...  I  ! .. 

.Creston,  Ohio 5 

.Crockett  Co.  Com.  S.  D.,  Tex..  5 

.Dancy  Drainage  Dist..  Wis 6 

-Darke  County,  Ohio  (3  issues).  4  A 

-Davton,  Ohio 5 

.Dayton,  Ohio 4  A 

.Davton,  Ohio 4 

-Deaf  Smith  County,  Tex 6 

.  Deerpark    (Town)    Union    Free 

Sch.  Dist.  No.   1,  N.  Y 4H 

_  Donora,  Pa 4V2 

-Duluth,  Minn 4 

.Easley,  So.  Caro 5 

.East  Cleveland,  Ohio ._ 

-East  Cleveland,  Ohio .. 

.  Effingham,    111 5 

-EllcnsburgS.  D.  No.  3,  Wash..  5 

.  Klmwood  Place,  Ohio 4^ 

-El  Paso,  Tex 5 

-Enterprise  Sch.  Dist.,  Cal 5 

-Essex  County,  N.  Y 4  A 

_  Estherville,  Iowa 4  A 

-Euclid,  Ohio 4  A 

-Evansville,  Wis_. 

Fairmont.  Minn 


Maturity. 

1930 

1920 

11)20 

(71920-1930 

1922-1928 

1915-1924 

1920 

1915-1920 

(71915-1950 

1922 


1919-1922 
191 1-1929 


I  ', 

6 

6 

6 

5 


4 

4A 
4 

4A 
4 


Fairport  Sch.  Dist.,  Ohio 

.Fallon,    Nev 

. Fallon.    Nev 

Fallsburgh  S.  D.  No.  9.  N.  Y._ 
-Farwell  Ind.  Sch.  Dist..  Tex___ 

-Flint,  Mich 4 

Florence  Sch.  Dist.  No.  5,  Neb,  -_ 
-Florida  Mesa  Irrig.  Dist.,  Colo.   6 

-Fredonia.  N.  Y 5 

-Gleason,   Tenn .. 

.Glenvlllc    (Town)     Union    Free 

Sch.   Dist.   No.   2.   N.   Y 5 

.Grand  Valley  Irrig.  Dist.,  Colo.   6 

.Hamilton,  Mo 5 

-Hamilton,  Ohio 4  A 

-Hamilton,  Ohio  (6  issues) 4 

-Hamilton.  Tex 5 

-Hamilton  County,  N.  Y 5 

-Hancock  County,  Ohio 4  A 

.Hancock  County,   Ohio 4Y2 

-Harlowton,  Mont 6 

_  Harrisburg,  Pa 4 

.Hinkley  Sch.  Dist.,  Cal 5 

-Hopkinsville,  Ky 5 

-Ira  Independent  S.  D.,  Tex 5 

-Iron  River,  Mich -    5 

.Jacksboro  Ind.  Sch.  Dist.,  Tex.   5 

..Jackson.  Ohio 4 

.Jersey  Ind.  Sch.  Dist.,  Ohio.--   4  A 
-Johnston  City,  Tenn.  (2  Issues).   5 

-Kalamazoo,  Mich 

-Kalamazoo  S.  D.  No.  1,  Mich. 

-Kansas  City,  Mo.  (3  issues) 

.Kansas  City,  Mo.  (8  issues) 

Kansas  City  Sch.  Dist.,  Mo 

-Kenosha,  Wis 5 

Lakewood,  Ohio 5 

-Lakewood,  Ohio 5 

.Lauderdale  County.  Miss 5 

Lawrence,  Mass 4 

Leavenworth,    Kan 5 

. Leetonia,  Ohio 5 

-Leetonia,  Ohio 5 

.  Leola  Drainage  District,  Wis 6 

Leon  Co.  Com.  S.  D.  No. 30, Tex.   5 

Leon,  Iowa 6 

Leon,  Iowa 4A 

Lexington  School  Dist.,  Ohio__  4 

Lincoln,    Neb ._ 

.London  School  District,  Minn._  4 

-  Longmont ,  Colo 4  A 

-Longmont,  Colo 5A 

Lorain,  Ohio 4  A 

Lorain,  Ohio .  4  A 

.Lowryville  Sch.  Dist.,  So.  Caro.   5 

.Lucas  County,  Ohio 4  A 

.Lucas  County,  Ohio _  4A 

Lucas  County,  Ohio 4 

-McLean  Ind.  Sch.  Dist.,  Tex 5 

Madera  School  District,  Cal 5 

Manistee,  Mich 4  H 

-Marcy,  N.  Y 4  A 

Maricopa  Co.  S.  D.  No.  3,  Ariz.   5 
MarionCo.S.D.No.24,Ore(3  iss.)   5 

-  Marshall ,  Tex 5 

.Massillon  School  District,  Ohio,  4 

. Maumee,   Ohio 5 

.Milford  Ind.  Sch.  Dist.,  Tex._.   5 

.Mississippi _     4 

.Mohawk,  N.  Y 4A 

Monrovia  High  Sch.  Dist.,  Cal.   5 

Moore  School  District,  Mont 6 

.Morristown,  So.  Dak 6  19 

.Moscow,  Idaho _     f>y2 

Motley  Co.  Com.  S.D.No.6,Tex.   5 

Mt.  Healthy,  Ohio 5 

.Mt.  Vernon,    Ohio 4A 

Murray  School  District,  Ohio..   5 

Newark,  N.  J 4 

New  Bedford,  Mass.  (2  issues) .  .   4 

New  Bedford,  Mass 4 

New  Boston,  Ohio _   5 

New  Britain, Conn .. 

New  Britain,  Conn 4 

New  Castle  County,  Del 4 

New  York  City  (2  issues) 3 

Niles,  Ohio 4  A 

Norfolk,  Neb  ...  5 

Norfolk,  Va ..  4A 

Norfolk  ,Va 4  A 

North  Andover,  Mass .  4 

North  Attleboro,  Mass..  _   4 

North  Cohocton  &  Atlanta  Un. 

School  District,  N.  Y 5 

Nottingham,  Ohio 4A 

Ogallalla  Sch.  Dist.  No.  1,  Neb.    .. 

Ogdensburg,  N.  Y 4 

Oklahoma  City,  Okla.  (5  issues)    5 

Orrville,  Ohio 4  A 

Ossining  N.  Y 4  A 

Ottawa,  111 5 

Oxford  School  District.  Ohio--.   4  A 
Penelope  Ind.  Sch.  Dist.,  Tex--   5 

Peoria,  III 5 

Petaluma  School  Dist.,  Cal_.    -4% 

Philip.  So.  Dak 5 

Pine  City,  Minn 5 

Pontiac  S.  D.  No.  95,  111 5 

Portland ,  Ore 4 

Portland,  Ore 5 

Portland,  Ore 6 


1911-1940 

al926 

1940 

(71930-1950 


1915-1920 

1930 

1920 

(71930-1950 

1811-1940 

1920 

1912-1920 

1930 

1917-1847 
1915-1933 
1915-1924 
1913-1930 
(71930-1950 
1915 

"1921-1 930    1 
1911-1920 


1925-1934 

1920-1930 

(71915-1930 

1911-1920 

(71925-1956 
1921-1940 

1917 

1917 
(71920-1930 

1915 


(71915-1930 

1911-1915 

(71920-1950 

(71915-1950 

1911-1930 

1911-1915 

"""1930"" 

1930 

1930 
1911-1920 
1911-1920 
1911-1920 
1922-1925 
1911-1930 
1911-1920 
1911-1920 
1911-1920 
1915-1924 
1911-1950 

(71920-1930 
1912-1916 

1916-1922 

(71920-1925 

1925 

1912-1921 

1911-1920 

1930 
1912-1920 
1911-1920 
1912-1922 

1950 
1911-1950 

1914 

1911-1923 

1930 

(71920-1930 

(71920-1950 

1911-1921 

1911-1920 

(71930-1950 

1930 

1911-1935 

1913-1950 

1930 

15,  1920&'25 

(71920-1930 

(71915-1950 

1911-1920 

1911-1915 

1912-1916 

1911-1930 

1911-1940 
1913  1919 


1923-1929 

1956-1960 

1959 

1920 

(71915-1930 


1927-1934 
1934-1939 


Amount. 

20,00(1  | 

137.000 

12,000 

25,000 

7,000 

34,000 

2(1.000 

2,200 

3,000 

5,000 

35,000 

126,500 

9,800 

8,600 

39,000 

109.000 

36,000 
22, 000 
50.000 
29,500 

3,716 
15,860 
10,000 
40,000 
15,000 
375,000 
15,000 
60,000 
10,000 

8,383 

8,000 
30,000 
45,000 
35,0001 
10,000/ 

4,500 
19.000 

5,000 

8,000 

,060.000 

16.500 

6.000 

13.500 

50.000 

5.000 

11,886 

265,950 

15,000 

125,000 

16,500 

8,000 

15,000 

91.000 

2,000 

15,000 

3,500 

10,000 

5,000 

13,000 

10,000 

150.000 

9,800 

15,000 

400,000 

,11011 

200,000 

I. ,,000 

15,860 

3,716 
50,000 
70.000 
22,691 
13,800 

4,500 
25.000 

7,500 

5,000 

10,000 
1,500 
6,600 

3,500 

165,000 

30,000 

57,000 

16,000 

-!,000 

3,774 

10,00(1 

18,151 
5,000 
75.000 
10,000 
12,312 
6,000 
54.625 
50,000 

10,0(10 

3.704 

5,000 

63.000 

25.000 

125,000 

1,100 

5.000 

40,000 

5,000 

2.393 

2,500 

5,000 

100.000 

175,0001 

lOO.OOOJ 

7.000 

13,000 

14,000 

80,000 

,129.000 

2,000 

12.000 

24.000 

706,000 

15,000 

48,000 


Price. 
/100 
100 

i  bo" " 
ioo 

101.507 

100.50 

100 

I0l.!i:;3 

100 

95.714 
101.385 


101.463 

100.K.-.9 

100 

100.677 

103.606 

103.79 

101.78 

101 

103.341 

100.34 

102.29 


104.38 
100 

106.222 

fob" " 

lbl".375 

104.791 
100  ^ 
100 

101.009 
Z100 

108.54 
103.78 
103.34 
100.253 
100.011 
100  375 
J/100 


100 
100.10 


100 


101.833 
100.025 


102.52 

103.789 
103.606 
100.10 
101.531 

in.-,  II, 


100 

100 

100 

wloo 

100 


100.855 
100.804 
100 

101.649 
101.767 
99.311 
100 

104.766 
100.91 
100 

102. Of  3 
100.667 

10(1 

102.713 

100 

100 

100 

104.18 

100.2O 

100 

ibb 

102. o!  5 

100.28 

102.235 

100 

101.397 

103.057 
95 

98.50 
96.887 
Z100 

102.84 

ioo 


1917-1922 

1923-1929 

1935 
1911-1919 
1915-1939 
1911-1930 
1912-1931 

(71920-1950 
1910-1929 
1911-1950 

(71920-1930 
1911-1930 
1916-1925 

1935 
1911-1920 


7.000 

15,000 

22.000 

12,250 

375.000 

9,000 

200,000 

23,000 

20,000 

5.000 

10.0110 

4  5.000 

13,000 

20,000 

20,000 

1,000.000 

50.000 

144,500 


96.08 
103.85 
102.78 

100 
102.71 

ibb" " 
lbi'io" 

100.052 

104.87.", 

103.03 

100 

100 

101.33 

ibb" " 

104.15 

95.31 
102.25 
flOO  to 
U00.550 
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Page 
746_ 
668. 

899- 
668- 
668. 

668-. 

900 

98). 

7-iO- 

822. 

000. 

822. 

98  1 

98  1 

• 
8  2  2 
746 
668 
668. 
J 

98  1 
98  1 

98) 

747 
604 
823 

980. 

v 

901  . 

901 

717 

604 

823. 

747 

901 

98). 

98  ) 

7  47. 

717 

824. 

- 

9<1 

901. 

7-17 

981. 

901. 

901 

901. 

981. 

669. 

981. 

7  18 

824. 

748. 

669 

748. 

901 

982 

748. 

825. 

902. 

749. 

826. 

902. 


Xame.  Rate.       Maturity. 

Portsmouth,  Ohio 4  1915 

Pottsville,  Pa 4        (H920-1940 

Prospect,  Ohio 5 

Putnam  County.  Ohio  (2  issues)  5 

Quincy,  Mass 4  'j 

Quincy,  Mass 4 

Quincy.   Mass 4 

yuincv.  Mass 4 

Red  Wing  School  Dist.,  Minn--  4H 

Reno  School  Dist.  Xo.  129.  Kan.  5 

Riverside  City  Sch.  Dist..  Cal.-  4  >., 

i  County.  Minn 4 

id  Co.  S.  D.  -\o.  20,  Mont  6 

Rose;  Ule,  Cal   5 

Rush  Countv.  Ind 5 

Rush  County  S.  D.  Xo.  33.  Kan.  5 

Sac  Countv.  Iowa    oH      1916-1921 

St.  Johnsville.   X.   V 4.12     1915-1926 

Salt  Lake  City  Sen.  Dist.,  Utah.  4  1930 

San  Benito  Ind  S.  D.,  Tex 5        (/1915-1950 

San  Francisco,  Cal AH     

San  Lorenzo  Sch.  Dist.,  Cal 5  1 

lale.  X.   V AH      1 

Schenectady,  X.  V 4H     1 

Shawnee,  Ohio 6  1 

Shrcve,  Oliio 5  1 

Silver  Bow  Countv,  Mont 5       d\ 

SterlingCo.  Com.S.D.No.l.Tex.  5       d\ 

Steuben ville,  Ohio 4H  dl 

Struthers,   Ohio 5  1 

.Struthers,    Ohio... 5  1 

Sugar  Creek  Township,   Ohio  —  5  1 

Sun    I'rairie.    \\  Is  4H      1 

Tacoma.  Wash 4H 

Tallahatchie  County,  Miss 6 

Tallmadge  Twp.  S.  D  ,  Ohio...  5 

Tarpon  Springs.  Fla 6 

Terrell  Co.  Com.  S.D.No.l  ,Tex.  5 

Teton  Co.  S.  D.  No.  15.  Mont..  6 

Toledo.  Ohio 4 

Toledo,  Ohio  (2  issues) 5 

Topeka.  Kans AH 

Trenton,  X.  J.  (3  issues) AH 

Trenton.  X.  J AH 

Trenton,  X.  J AH 

.  Trenton .  Tenn 6 

Union.  X.  J AH 

Upper  Sandusky,  Ohio 5 

.Vail,  Iowa 5 

. Van  Wert  County,  Ohio AH 

.  Voorheesville  ,N.Y 4  '  2 

Wapakoneta,    Ohio AH 

Warren,  Pa  (2  issues) A  H 

.Waterloo,   Iowa AH 

Waterman  Sch.  Dist.,  Cal 5 

Watervliet.  X.  Y AH 

Waukesha,   Wis 4 

Wayne  County,  Ind AH 

West   Brownsville,  Pa 5 

West   Brownsville,  Pa 5 

Wllkes-Barre,  Pa 5 

Winnemucca.  Xev 6 

Wyandot  County,  Ohio 5 

Wyandotte,  Mich 4  '•_, 

Yakima  Co.  S.D.  Xo.92,  Wash.  5  H 

Youngstown.  Ohio  (8  Issues) 5 

Zanesvllle,  Ohio  (2  issues) 4 

Zavalla  County,  Tex 5 


1914-1919 
1912  &  1913 

1912 

1911 

1911 
1915-1918 

1920-1939 
1916-1929 
rfl  920- 19-10 
1911-1949 
1911-1920 


911-1920 
911-1935 
911-1927 
911-1920 
912-1917 
920-1930 
920-1930 
911-1922 
911-1916 
911-1914 
912-1921 
913-1925 

1930 
920-1935 
912-1926 
920-1940 
915-1950 
925-1930 

1930 


1911-1920 

"  1920 

1930 

r/1915-1940 

1911-1920 

1919 

f/1915-1920 

1911-1913 

1915-1920 

1  923 

'20,,30'&'40 

1930 

1911-1924 

1912.-13&'14 


1940 
1915 

1912-1916 

1940 

(11  920-1  930 

1912-1916 

la_u 
rfl920-1950 


Amount. 

6,000 

(45,000 

1  5,000 

15,000 

37,000 

12,1401 

4,100^ 

1,400| 

1.000J 

4,000 

1,000 

250,000 

125.210 

3,000 

78,500 

50.500 

1,000 

30,000 

12,000 

250,000 

5,000 

40,000 

10,000 

49,000 

85,000 

7,800 

2,400 

250,000 

4,500 

12,000 

3,000 

2,000 

14,000 

12,500 

200,000 

50,000 

15.000 

15,000 

5,000 

14,000 

70,0001 

2,910/ 

35,959 

155,000 

67,700 

9,000 

12,000 

45,000 

5,000 

9,000 

6,300 

3,000 

10,000 

40,000 

45,000 

3,000 

55,000 

3,500 

55,600 

25.000 

8,000 

5,100 

36,000 

3,000 

25,000 

11,200 

27,515 

10,000 

20,000 


Price. 
100 
100 
101.70 

102.50 
101.913 

100.034 


100 
100 
100.05 
100 

ion 
100 


100 

1(1(1 

100 


100 


101.16 
101.392 
101  933 
107.27 
103.187 
101.8308 

100.516 

101.666 

101.2375 

103.894 

98.40 
101.16 
100.71 
Mm  091 
100.53 
100 

101.997 
J100 

100 

103.923 
KM  .'.12 
103.20 

100 
100 
109.90 

100.238 

100 
100 

103.079 

J/100.106 

100.20 

100.40 

lob  " 


100.20 

100 

103.15 

104 

100 

£100' 


Total  bond  sales  for  September  1910   (217  munici- 
palities covering  306  separate  issues' A.S17.309.058 


a  Average  date  of  maturity,  d  Subject  to  call  in  and  after  the  earlier 
year  and  mature  in  the  later  year,  k  Xot  including  §19,649,360  of  tem- 
porary loans  reported,  and  when  do  not  belong  in  the  list,  x  Taken  by 
sinking  fund  as  an  investment.     //And  other  considerations. 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 

months,  should  be  eliminated  from  the  same.      We  give  the 

number  of  the  issue  of  our  paper  in  which  the  reasons 

for  these  eliminations  may  be  found. 

Page.                          Name  of  Municipality.  Amount. 

817     Calumet  School  District.  Okla.   (August  list)    810,000 

897  Kalamazoo  School   District  Xo.   1,  Mich,   t July  list) ...       15,000 

970. .Omaha,  Neb.   (May  list) .    50.000 

We  have  also  learned  of  the  following  additional  sales  for 

previous   months. 

Page.  Xame.  Rate. 

817     Caledonia  Sch.    Dist..  Ohio AH 

817     Canadian  Co.  S.  I).  No.  76,  Okla.  6 

976     Clial  in,   Mass.   (July)      .    4 

896      Knid  Sch.  Dist.,  Okla.  (July)--    5 
820      Jackson  Twp.  S.  1)..  Ind.  (July)    4  ', 
820    .Klamath  Falls,  Ore 6 

898  .Lehi  School  District,  Utah 5 

978     Maiden,  Mo 5 

820. .  Manhattan,    Kan 6 

820.  .Manhattan,    Kan 6 

898 — Matagorda  Co.  Com.  S.  D.v  Tex.   5 

lint.    Miss  6 

Xorthport,    X.    V.    (July) 4.45 

Randall     County     Coin.     S.     D. 

No.   18,  Tex.   (May) 

Randall     County     Corn.     S.     D. 
No.  19.  Tex.  (May)    ...... 

Randall    County     Com.     S.     D. 

Xo.  20,  Tex.  (May) .    5 

.    Lodge  S.    I).   No.    1,   -Mont. 

5 

.Rippey,  Iowa  'July).        ... —  6 
Scotland  County,  Mo.  (June) ...    6 

Seattle,   Wash.   (11   issues) 6&7 

Williamson  County.  Tex      AH  rfl920-1950 

All  the  above    ale      except  as  indicated)  are  for  August. 
These  additional  August  issues  will  make  the  total  sale 
including   temporary   loans)   for   thai    month   $14,001,22:5. 


822 
822. 

822. 

822. 

900. 

900 

900 

8  23 


Maturity. 

Amount . 

Price 

820,000 

101.353 

1 930 

10,000 

1911   1920 

15,000 

n  (i  50 

1935 

200,000 

100 

1911-1924 

14,000 

100.714 

1930 

5.000 

103.30 

1*1915-1930 

30,000 

100 

CJ1920-1930 

30,000 

100 

f/1920-1930 

18,187 

1911-1920 

69,937 

f/1922-1930 

3.500 
15,000 

100 

1915-1924 

io.ooo 

100.07 

1930 
1930 


1930 


15,000   100 

2,000   100 

800   100 


//1925-1930 
f/1920-1930 


11.000 
7,000 

50,1 

443,731 


100 

100.50 


100 


BONDS  SOLD    BY    CANADIAN    MUNICIPALITIES. 


Pane. 

982 

982 

OS  2 
0X2 
90  2 

982  . 
982.. 
749.. 

983  . . 
983 .  . 
983  .  . 
983-- 
826 
820 
902.. 
98  3.  . 


Name. 

Balcarres,    Sask      6 

BalgonleS.  I).  Xo.  198,  Sask...   6 

Belleville.   Ont 1  ',• 

Blake  Sch.  Dist.  No.  94,  Man..   6 

Bowmanville,  Ont        . AH 

Bridgeburg,    Ont 5 

Castor  School  District.  Sask...    6 

<  olehester  No.  Twp.,  Ont 5 

Dresden,  Ont IH 

Elfros,    Sask    6 

an,   Sask 5 

Foam  Lake,  Sask 6 

Gait,  Ont 5 

Glenwood  S.  D.  Xo.  1537,  Man.    5  '■; 

Harris,  Sask 6 

Havelock  S.  D.  Xo.  1514,  Man.   6 
Kinlstino  S.  D.  No.  42,  Sask...    6 


Maturity. 
1911 

T9~4~0~"  " 
1911 

191  1-1930 
191 1-1940 
1911-1930 

Voii-iiso 
1911-1936 

191  1-1920 

1950 
1911-1920 
1911-1925 
1911-1920 
1911-1930 


A  mount . 
S3. 500 

5,000 
30,000 

2,00(1 
12,000 
20,000 

20,000 
9,620 

17,000 

3,000 

10,000 
2,500 
26,000 
20,000 
1,500 
1,050 
4,000 


Price. 
102.55 
KM). CO 


99.80" 


95.32 


Page. 

750.. 

750.. 

750.. 

750.. 

750.. 

903.. 

827. 

671.. 

827.. 

903.. 

827.. 

983.. 

983-- 

98(__ 

983.. 

827.. 

750.. 

750.. 

750.. 

827.. 


Xame.  Rate. 

Moose  Jaw,  Sask.  (7  issues) AH 

Moose  Jaw,  Sask .  AH 

Moose  Jaw,  Sask -AH 

Nepigon  Township,  Ont .  6 

North  Htmsworth  Twp.,  Ont  6 

North  Vancouver,  B.  C.  (3  lss.)_  5 

Oshawa.  Ont AH 

Ottawa,  Ont.   (13  issues) 4 

Point  Grey,  B.C.  (4  Issues) 5 

Portage  la  Prairie  S.  D.,  Man..  5 

Regina.    Sask AH 

Rochester  Twp.,  Ont 5 

Sampson  S.  D.  No.  2112,  Alta.  6 

Springvale  S.  D.  No.  219,  Alta.  6 

Ste.  Agathe  des  Monts,  Que 5 

Stettler,   Alta. hH 

Stratford,   Ont 5 


Stratford,   Ont. 
Strathcona,  Alta. 
Wadena,    Sask.. 


(13  issues)  .  _ . 


AH 
AH 
6 


Maturity. 

1950 

1920 

1915 
1911-1930 
1911-1925 

1960 

1940 

"  "i960 

1930 

1925&1930 

1911-1920 

1911-1020 

1911-1930 

1940 
1911-1920 


1911-1925 


A  mount. 

495,000! 

12,000^ 

5.000J 

3,000 

7.. Mm  1 

100,450 

7,500 

620,507 

950.000 

20,000 

125,000 

11,259 

1  ,250 

2,300 

4  9,000 

29,000 

40,000 

82.500 

184,800 

4,000 


Price. 
97.08 


101.27 
97".  13" 


101.508 

ibb" " 

99.437 


98.75 


Total  Canada S2,9.i7,836 

ADDITIONAL  SALES  OF  DEBENTURES  FOR  PREVIOUS  MONTHS. 

Maturity. 

1911-1920 


Page.  Name.  Rate 

£82.  .Anderson  S.  D.  No.  434,  Alta...    6 
826.  .Battle    Hills    S.    D.    No.    2521, 

Sask.    (July) 6  1911-1920 

983-Glendale  S.  D.  No.  2216,  Alta..    6  1911-1920 

827.. Qulnton,  Sask 8  1911-1920 


Amount. 
§1,500 


Price. 
101 


1  ,200 
1,100 
1.500 


100.916 

101.54 

100.266 


All  the  above  sales  of  debentures  took  place  in  August. 
These  additional  August  issues  will  make  the  total  sales  of 
debentures  for   that   month   $1,260,163. 


100 


100.148 


News  Items. 

California. — Constitutional  Amendments. — Six  proposed 
amendments  to  the  State  Constitution  will  be  passed  upon  by 
the  voters  at  the  general  election  in  November.  One 
of  the  proposed  changes  is  to  Section  5  of  Article  XII  and 
provides  for  the  classification  of  cities  and  towns  by  popula- 
tion for  the  purpose  of  regulating  the  business  of  banking. 
We  print  Section  5  below,  italicizing  the  part  to  be  added  if 
the  amendment  carries: 

SECTION  5.  The  Legislature  shall  have  no  power  to  pass  any  Act  grant- 
ing any  charter  for  banking  purposes,  but  corporations  or  associations  may 
be  formed  for  such  purposes  under  general  laws,  and  the  Legislature  shall 
provide  for  the  classification  of  cities  and  towns  by  population  for  the  purpose 
of  regulating  the  business  of  banking.  No  corporation,  association,  or 
individual  shall  Issue  or  put  in  circulation,  as  money,  anything  but  the 
lawful  money  of  the  United  States. 

Another  amendment,  if  adopted,  will  exempt  mortgages 

from  taxation.     This  will  repeal  Section  4  of  Article  13  and 

make  Section  1  of  the  same  Article  (No.  13)  read  as  follows: 

SECTION  1,  All  property  in  the  State  except  as  otherwise  in  this  Con- 
stitution provided,  not  exempt  under  the  laws  of  the  United  States,  shall 
be  taxed  In  proportion  to  its  value,  to  be  ascertained  as  provided  by  law, 
or  as  hereinafter  provided.  The  word  "property,"  as  used  in  this  article 
and  section,  Is  hereby  declared  to  include  moneys,  credits,  bonds,  stocks, 
dues,  franchises  and  all  other  matters  and  things,  real,  personal  and  mixed, 
capable  of  private  ownership:  provided,  that  a  mortgage,  deed  of  trust,  con- 
tract, or  other  obligation  by  which  a  debt  is  secured  when  land  is  pledged  as 
security  for  the  payment  thereof,  together  with  the  money  represented  by  such 
debt,  shall  not  be  considered  property  subject  to  taxation:  and  further  provided, 
that  property  used  for  free  public  libraries  and  free  museums,  growing  crops, 
property  used  exclusively  for  public  schools,  and  such  as  may  belong  to  the 
United  States,  this  State,  or  to  any  county  or  municipal  corporation  within 
this  State  shall  be  exempt  from  taxation.  The  Legislature  may  provide, 
except  In  the  case  of  credits  secured  by  mortgage  or  trust  deed,  for  a  de- 
duction from  credits  of  debts  due  to  bona  fide  residents  of  this  State. 

The  section  to  be  repealed  is  as  follows: 

SECTION  4.  A  mortgage,  deed  of  trust,  contract,  or  other  obligation 
by  which  a  debt  is  secured,  shall,  for  the  purposes  of  assessment  and  tax- 
ation, be  deemed  and  treated  as  an  interest  in  the  property  affected  thereby. 
Except  as  to  railroad  and  other  quasi-public  corporations,  in  case  of  debt 
so  secured,  the  value  of  the  property  affected  by  such  mortgage,  deed  of 
trust,  contract,  or  obligation,  less  the  value  of  such  security,  shall  be 
assessed  and  taxed  to  the  owner  of  the  property  and  the  value  of  such 
security  shall  be  assessed  and  taxed  to  the  owner  thereof,  in  the  county, 
city,  or  district  in  which  the  property  affected  thereby  is  situate.  The 
taxes  so  levied  shall  be  a  lien  upon  the  property  and  security ,  and  may  be 
paid  by  either  party  to  such  security;  if  paid  by  the  owner  of  the  security, 
the  tax  so  levied  upon  the  property  affected  thereby  shall  become  part  of 
the  debt  so  secured;  If  the  owner  of  the  property  shall  pay  the  tax  so  levied 
on  such  security,  it  shall  constitute  a  payment  thereon,  and,  to  the  extent 
of  such  payment  a  full  discharge  thereof;  provided,  that  if  any  such  security 
or  indebtedness  shall  be  paid  by  any  such  debtor  or  debtors,  after  assess- 
ment and  before  the  tax  levy,  the  amount  of  such  levy  may  likewise  be 
retained  by  such  debtor  or  debtors  and  shall  be  computed  according  to  the 
tax  levy  for  the  preceding  year. 

Still  another  amendment  provides  for  the  separation   of 

State  and  local  taxation  and  for  the  taxation  of  public  service 

and   other   corporations   for   the   benefit    of   the   State.     If 

approved  by  the  voters  a  new  section,  to  be  numbered  14, 

will  be  added  to  Article  XIII,  Section  10  of  Article  XIII 

will  be  amended  and  Section  10  of  Article  XI  will  be  repealed. 

First:  There  is  hereby  added  to  Article  Thirteen  a  new  section,  to  be 
numbered  fourteen,  and  to  read  as  follows: 

SECTION  14.  Taxes  levied,  assessed  and  collected  as  hereinafter  pro- 
vided upon  railroads,  including  street  railways,  whether  operated  in  one 
or  more  counties;  sleeping  car,  dining  car,  drawing-room  car  and  palace  car 
companies,  refrigerator,  oil,  stock,  fruit  and  other  car-loaning  and  other 
car  companies  operating  upon  railroads  in  this  State;  companies  doing 
express  business  on  any  railroad,  steamboat,  vessel  or  stage  line  in  this 
State;  telegraph  companies,  telephone  companies;  companies  engaged  in  the 
transmission  or  sale  of  gas  or  electricity:  insurance  companies,  banks, 
banking  associations,  savings  and  loan  societies,  and  trust  companies;  and 
taxes  upon  all  franchises  of  every  kind  and  nature,  shall  be  entirely  and 
exclusively  for  State  purposes,  and  shall  be  levied,  assessed  and  collected  in 
the  manner  hereinafter  provided.  The  word  "companies"  as  used  In  this 
section  shall  include  persons,  partnerships,  joint-stock  associations,  com- 
panies and  corporations. 

(a)  All  railroad  companies,  including  street  railways,  whether  operated 
in  one  or  more  counties:  all  sleeping-car,  dining-car,  drawing-room-car 
and  palace-cai  companies;  all  refrigerator,  oil,  stock,  Luit  and  other  car- 
loaning  and  other  car  companies  operating  upon  the  railroads  in  this  State; 
all  companies  doing  express  business  on  any  railroad,  steamboat,  vessel 
or  stage  line  In  this  State;  all  telegraph  and  telephone  companies,  and  all 
companies  engaged  in  the  transmission  or  sale  of  gas  01  electricity  shall 
annually  pay  to  the  State  a  tax  upon  their  franchises,  roadways,  road- 
beds, rails,  rolling  stock,  poles,  wires,  pipes,  canals,  conduits,  rights  of 
way  and  other  property,  or  any  part  thereof,  used  exclusively  in  the  opera- 
tion of  their  business  in  this  State,  computed  as  follows:  Said  tax  shall  be 
equal  to  the  percentages  hereinafter  tixed  upon  the  gross  receipts  from  op- 
eration of  such  companies  and  each  thereof  within  this  Stale.  When  such 
companies  are  operating  partly  within  and  partly  without  this  State,  the 
gross  receipts  within  this  State  shall  be  deemed  to  be  all  receipts  on  business 
beginning  and  ending  within  this  State,  and  a  proportion,  based  upon  a 
proportion  of  the  mileage  within  this  State  to  the  entire  mileage  over  which 
such  business  Is  done,  of  receipts  on  all  business  passing  through,  into  or  out 
f  this  State. 
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The  percentages  above  mentioned  shall  he  a*  follows-.  On  all  railroad 
companies,  Including  street  railways,  4%;  on  all  sleeping  car.  dining  car; 
drawing-room  car.  palace  car  companies,  refrigerator,  oil,  stock,  fruit 
and  other  car  Loaning  and  other  car  companies,  3%;  on  all  companies  doing 
express  business  on  any  railroad.  Steamboat,  vessel  or  stage  line.  2";,;  on 
ail  telegraph  and  telephone  companies,  ;i '_•",,;  on  all  companies  engaged 
In  the  transmission  or  sale  of  gas  or  electricity,  1%.  such  taxes  shall  be  in 
lieu  of  all  other  taxes  and  licenses,  state,  county  and  municipal,  upon  the 
propertj  above  enumerated  of  such  companies,  except  as  otherwise  in  this 
section  provided:  provided,  that  nothing  herein  shall  he  construed  to  release 
any  such  company  from  the  payment  of  any  amount  agreed  to  be  paid  or 
required  bj  law  to  be  paid  for  any  special  privilege  or  franchise  granted  by 
any  of  the  municipal  authorities  of  this  State 

iM  Every  Insurance  company  or  association  doing  business  In  this  State 
shall  annually  pay  to  the  State  a  tax  ol  I  !  i%  upon  the  amount  of  the  gross 
premiums  received  upon  its  business  done  in  this  state,  less  return  premiums 
and  re-Insurance  In  companies  or  associations  authorized  to  do  business 
In  this  State  .  thai  there  shall  be  deducted  Irom  said  1  '■,"•„  upon 

the  gross  premiums  the  amount  of  any  county  and  municipal  taxes  paid  by 
such  companies  on  real  estate  owned  by  them  in  this  State.  This  tax  shall 
be  In  lieu  of  all  other  taxes  and  licenses,  State,  county  and  municipal,  upon 
the  property  of  such  companies,  except  county  and  municipal  taxes  on  real 
estate,  and  except  as  otherwise  in  this  section  provided;  provided,  that  v.  hen 
by  the  laws  of  any  other  state  or  country,  any  taxes,  lines,  penalties, 
licenses,  tees,  deposits  of  money,  or  of  securities,  or  other  o'jli<rations  or 
prohibitions,  are  Imposed  on  Insurance  companies  of  this  State,  doing  busi- 
ness In  such  other  State  or  country,  or  upon  their  agents  therein,  in  excess 
of  such  taxes,  fines,  penalties,  licenses,  fees,  deposits  of  money  or  of 
securities  or  other  obligations  or  prohibitions  imposed  upon  insurance 
companies  of  such  other  Stale  or  country,  so  long  as  such  laws  continue  in 
force  the  same  obligations  and  prohibitions  of  whatsoever  kind  may  be 
imposed  by  the  Legislature  upon  Insurance  companies  of  such  oilier  S 
or  country  doing  business  in  this  State. 

ici  The  shares  of  the  capital  slock  of  all  banks,  organized  under  the 
laws  of  tills  State,  or  of  the  United  States,  or  of  any  other  Slate  and  located 
in  this  State,  shall  be  assessed  and  taxed  to  the  owners  or  holders  thereof 
by  the  State  board  of  equalization  in  the  manner  to  be  prescribed  by  law 
in  the  city  or  town  where  the  bank  is  located  and  not  elsewhere.  There 
shall  be  levied  and  assessed  upon  such  shares  of  capital  stock  an  annual  tax, 
payable  to  the  State,  of  six-tenths  oi  one  per  centum  upon  the  value  there- 
of. The  value  of  each  share  of  stock  in  each  bank,  except  such  as  are  In 
liquidation,  shall  be  taken  to  be  tin-  amount  paid  In  thereon,  together  with 
its  pro  rata  of  the  accumulated  surplus  and  undivided  profits.  The  value 
of  each  share  ol  stock  In  each  bank  which  Is  in  liquidation  shall  lie  taken 
to  be  Its  pro  rata  oi  the  actual  assets  of  sucli  bank.  This  tax  shall  be  in 
lieu  of  all  other  taxes  and  licenses,  state,  county  and  municipal,  upon  such 
shares  of  stock  and  upon  the  property  of  such  banks,  except  county  and 
municipal  taxes  on  real  estate,  and  except  as  otherwise  in  this  section  pro- 
vided. In  determining  the  value  of  the  capital  stock  of  any  bank,  there 
shall  be  deducted  from  the  value,  as  defined  above,  the  value,  as  assessed 
for  county  taxes,  of  any  real  estate  other  than  mortgage  interests  therein, 
owned  by  such  bank  and  taxed  for  country  purposes.  The  banks  shall  be 
liable  to  the  State  for  this  tax  and  the  same  shall  be  paid  to  the  State  by 
them  on  behalf  of  the  stockholders  in  the  manner  and  at  the  time  prescribed 
by  law,  and  they  shall  have  a  lien  upon  the  shares  of  stock  and  upon  any 
dividends  declared   thereon  to  secure  the  amount  so  paid. 

The  moneyed  capital,  reserve,  surplus,  undivided  profits  and  all  other 
property  belonging  to  unincorporated  banks  or  bankers  of  this  State,  or 
held  by  any  bank  located  in  this  State  which  has  no  shares  of  capital  stock, 
or  employed  in  this  State  by  any  branches,  agencies  or  other  representatives 
of  any  banks  doing  business  outside  of  the  State  of  California,  shall  be  like- 
wise assessed  and  taxed  to  such  banks  or  bankers  by  the  said  board  of  equali- 
zation, in  the  manner  to  be  provided  by  law,  and  taxed  at  the  same  rate 
that  is  levied  upon  the  shares  of  capital  stock  of  incorporated  banks,  as  pro- 
vided in  the  first  paragraph  of  this  subdivision.  The  value  of  said  property 
shall  be  determined  by  taking  the  entire  property  invested  in  such  business, 
together  with  all  the  reserve,  surplus  and  undivided  proiits,  at  their  full 
cash  value,  and  deducting  therefrom  the  value  as  assessed  for  county  taxes 
of  any  real  estate  other  than  mortgage  interests  therein,  owned  by  such  bank 
and  taxed  for  county  purposes.  Such  taxes  shall  be  in  lieu  of  all  other  taxes 
and  licenses,  State,  county  and  municipal,  upon  the  property  of  the  banks 
and  bankers  mentioned  in  this  paragraph,  except  county  and  municipal 
taxes  on  real  estate,  and  except  as  otherwise  in  this  section  provided.  It 
is  the  intention  of  this  paragraph  that  all  moneyed  capital  and  property  of 
the  banks  and  bankers  mentioned  in  this  paragraph  shall  be  assessed  and 
taxed  at  the  same  rate  as  an  incorporated  bank,  provided  for  in  the  first 
paragraph  of  this  subdivision.  In  determining  the  value  of  the  moneyed 
capital  and  property  of  the  banks  and  bankers  mentioned  in  this  subdi- 
vision, the  said  State  board  of  equalization  shall  include  and  assess  to  such 
banks  all  property  and  everything  of  value  owned  or  held  by  them  which 
go  to  make  up  the  value  of  the  capital  stock  of  such  banks  and  bankers, 
If  the  same  were  incorporated  and  had  shares  of  capital  stock. 

The  word  "banks"  as  used  in  this  subdivision  shall  include  banking  asso- 
ciations, savings  and  loan  societies  and  trust  companies,  but  shall  not  In 
elude  building  and  loan  associations. 

nil  All  franchises,  other  than  those  expressly  provided  for  in  this  sec- 
tion, shall  be  assessed  at  their  actual  cash  value  in  the  manner  to  be  provided 
by  law,  and  shall  be  taxed  at  the  rate  of  1%  each  year,  and  the  taxes  col- 
lected thereon  shall  be  exclusively  for  the  benefit  of  the  State. 

(e)  Out  of  the  revenues  from  the  taxes  provided  for  in  this  section,  to- 
gether with  all  other  State  revenues,  there  shall  be  first  set  apart  the  moneys 
to  be  applied  by  the  State  to  the  support  of  the  public-school  system  and 
the  State  University.  In  the  event  that  the  above-named  revenues  are  at 
any  time  deemed  insufficient  to  meet  the  annual  expenditures  of  the  State, 
Including  the  above-named  expenditures  for  educational  purposes,  there 
may  be  levied,  in  the  manner  to  be  provided  by  law,  a  tax  for  State  pur- 
poses, on  all  the  property  in  the  State,  including  the  classes  of  property 
enumerated  in  this  section,  sufficient  to  meet  the  deficiency.  All  property 
enumerated  in  subdivisions  a,  b  and  (/  of  this  section  shall  be  subject  to 
taxation,  in  the  manner  provided  by  law,  to  pay  the  principal  and  interest 
of  any  bonded  indebtedness  created  and  outstanding  by  any  city,  city  and 
county,  county,  town,  township  or  district,  before  the  adoption  of  this  sec- 
tion, the  taxes  so  paid  for  principal  and  interest  on  such  bonded  indebtedness 
shall  be  deducted  from  the  total  amount  paid  in  taxes  for  State  purposes. 

(/)  All  the  provisions  of  this  section  shall  be  self-executing,  and  the 
Legislature  shall  pass  all  laws  necessary  to  carry  this  section  into  effect, 
and  shall  provide  for  a  valuation  at  assessment  of  the  property  enumerated 
In  this  section  and  shall  prescribe  the  duties  of  the  State  Board  of  Equali- 
zation and  any  other  officers  in  connection  with  the  administration  thereof. 
The  rates  of  taxation  fixed  in  this  section  shall  remain  in  force  until  changed 
by  the  Legislature,  three-fourths  of  all  the  members  elected  to  each  of  the 
two  Houses  voting  In  favor  thereof.  The  taxes  herein  provided  for  shall 
become  a  lien  on  the  first  Monday  in  March  of  each  year  after  the  adoption 
of  this  section,  and  shall  become  due  and  payable  on  the  first  Monday  in 
July  thereafter.  The  gross  receipts  and  gross  premiums  herein  mentioned 
shall  be  computed  f  >r  tite  /rear  ending  t i i . ■  alsi  day  of  December  prior  to  the 
levy  of  such  taxes  and  the  value  of  any  property  mentioned  herein  shall  be 
fixed  as  of  the  first  Monday  in  March.  Nothing  herein  contained  shall 
affect  any  tax  levied  or  assessed  prior  to  the  adoption  of  this  section,  and 
all  laws  In  relation  to  such  taxes  in  force  at  the  time  of  the  adoption  of  this 
section  shall  remain  In  force  until  changed  by  the  Legislature.  Until  the 
year  1918  the  State  shall  reimburse  San  Bernardino  and  Placer  counties 
for  the  net  loss  In  county  revenue  occasioned  by  the  withdrawal  of  railroad 
property  from  county  taxation.  The  Legislature  shall  provide  for  reim- 
bursement from  the  general  funds  of  any  county  to  districts  therein  where 
loss  is  occasioned  in  such  districts  by  the  withdrawal  from  local  taxatiorj 
of  property  taxed  for  State  purposes  only. 

Note. —  U'ords  the  uear  ending  given  above  were  added  at  special  session 
of  the  Legislature  which  convened  Oct.  3  1910.      See  V.  91,  n.  K93. 

(0)  No  Injunction  shall  ever  issue  In  any  suit,  action  or  proceeding 
In  any  court  against  this  State  or  against  any  officer  thereof  to  prevent 
or  enjoin  the  collection  of  any  tax  levied  under  the  provisions  of  this 
section  until  such  tax  has  been  actually  paid;  but  after  such  payment 
action  may  be  maintained  to  recover  any  tax  Illegally  collected  In  such 
manner,  and  at  such  time  as  may  now  or  hereafter  be  provided  by  law. 

Second.  Section  ten  of  Article  Thirteen  of  said  constitution  is  hereby 
amended  to  read  as  follows: 

SECTION  10.     All  property,  except  as    otherwise  In  this  Constitution 
provided,  shall  be  assessed  In  the  county,  city,  city  and  county,  town  or 
or  district  in  which  it  Is  situated,  in  the   manner  prescribed  by 


assessments  and  providing  for  a  system  of  taxation  of  cor- 
porations. See  V.  85,  p.  235.  The  remaining  three  amend- 
ments to  be  voted  on  in  November  relate  to  the  right 
ot  the  people  to  fish,  the  duties  of  Judges  of  the  Superior 
Court  and  the  formation  of  new  counties. 

Chicago— Edison  Park,  111. — Annexation  Election. — At  the 
general  election  on  Nov.  8,  the  question  of  annexation  will 
be  submitted  to  the  voters  of  the  city  of  Chicago  and  the 
village  of  Edison  Park.  The  proposition  was  voted  upon  on 
April  5,  and,  as  stated  in  V .  90,  p.  1376,  it  received  the  ap- 
proval of  the  voters  of  Chicago  but  failed  to  carry  in  Edison 
Park. 

New  York  State. — Governor  Hughes  Retires  from  Office. — 
On  Oct.  6  Mr.  Chas.  E.  Hughes  resigned  the  office  of  Gov- 
ernor and  Lieutenant-Governor  Horace  White  was  inaugu- 
rated as  his  successor  until  Jan.  1  next.  Mr.  Hughes  will 
assume  his  new  duties  as  a  member  of  the  United  States  Su- 
preme Court  next  week. 

Port  of  Coos  Bay,  Coos  County,  Ore. — Sale  of  Bonds  En- 
fined. — Portland  papers  state  that  an  injunction  was  issued 
on  Sept.  29  by  the  United  States  Court  restraining  the  sale  of 
$500,000  bonds  of  this  port  district.  As'stated  in  the  "Chron- 
icle" of  Nov.  27  1909,  Judge  Coke  of  the  Circuit  Court  dis- 
solved an  injunction  which  had  previously  been  issued  by 
County  Judge  Hall,  restraining  the  Board  of  Commissioners 
from  disposing  of  these  bonds  at  public  sale  on  Nov.  9  1909. 


township, 
law. 

Third. 
repealed . 


Section   ten   of   Article    Eleven   of  said   Constitution    is   hereby 


The  last  two  amendments  mentioned  above  are  somewhat 
similar  to  those  defeated  on  Nov.  3  1908,  relating  to  mortgage 


Bond  Calls  and  Redemptions. 

Denver,    Colo. — Bond    Call. — The    following    bonds    are 
called  for  payment  Oct.  31: 

STORM    SEWER    BONDS. 

North  Denver  Storm  Sewer  Dist.  No.  1.  Bonds  159  to  162  inclusive. 
South  Capitol  Hill  Storm  Sewer  DlSt.,  Bond  No.  50. 

SANITARY    SEWER    BONDS. 

East  Side  Sanitary  Sewer  Dist.  No.  1 ,  Bonds  Nos.  169  to  173  lnclush  e. 
Sub-Dist.  No.  8  of  the  East  Side  Sanitary  Sewer  Dist.  No.  1 ,  Bond  No.  70. 
Harman  Special  Sanitary  Sewer  Dist.  No.  1,  Bond  No.  32. 
Highlands  Special  Sanitary  Sewer  Dist.  No.  7,  Bonds  Nos.  63  and  64. 

IMPROVEMENT   BONDS. 

Cherry  Creek  Improvement  Dist.  No.  1,  Bond  No.  32. 

East  Denver  Improvement  Dist.  No.  2,  Bonds  Nos.  209  to  211  inclusive. 

East  Denver  Improvement  Dist.  No.  3,  Bond  No.  50. 

East  Denver  Improvement  Dist.  No.  4,  Bond  No.  42. 

East  Side  Improvement  Dist.  No.  1,  Bonds  Nos.  22  to  25  inclusive. 

Evans  Improvement   Dist.,   Bond   No.   39. 

Highlands  Improvement  Dist.  No.  1,  Bond  No.  62. 

North  Side  Improvement  Dist.  No.  1,  Bond  No.  65. 

North  Side  Improvement  Dist.  No.  2,  Bond  No.  27. 

North  Side  Improvement  Dist.  No.  3,  Bonds  Nos.  63  to  65  Inclusive. 

North  Side  Improvement  Dist.  No.  4,  Bond  No    16. 

South  Broadway  Improvement  Dist.  No.  2,  Bonds  Nos.  64  and  65. 

South  Side  Improvement  Dist.  No.  1,  Bond  No.  74. 

Thirteenth  St.  Improvement  Dist.  No.  1,  Bonds  Nos.  30  and  31. 

PAVING     BONDS. 

Alley  Paving  Dist.  No.  7,  Bond  No.  14. 

Alley  Paving  Dist.  No.  14,  Bond  No.  10. 

Upon  the  request  of  the  holders  of  any  of  the  above  bonds  received  10 
days  before  the  expiration  of  this  call,  the  Treasurer  will  arrange  for  their 
payment  at  the  Mercantile  Trust  Co.,  New  York  City;  but  not  otherwise. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Alliance,  Stark  County,  Ohio. — Bond  Sale. — On  Sept.  7 
the  $3,900  5%  10-year  street-improvement  (city's  portion) 
bonds  and  the  $1 ,500  4%  10-year  storm  sewer  bonds  described 
in  V.  91,  p.  600,  were  awarded  to  the  Alliance  Bank  Co.  at 
103.64  and  cost  of  bonds. 

Ambridge,  Beaver  County,  Y&.—Bond  Sale. — The  $125,000 
4H%  general  permanent  improvement  bonds  offered  on 
Oct.  3  and  described  in  V.  91,  p.  894,  were  awarded  to 
Lawrence  Barnum  &  Co.  of  Philadelphia  at  100.40  and 
accrued  interest.     The  following  bids  were  received: 

L.  Barnum  &  Co.,  Phila.  ..$125,5001  West.  Reserve  Inv.  Co.,Pitts$125. 332 

Washington  Inv.  Co.,  Pitts.    125,350[Otis  &  Hough,  Cleveland..    125,300 

Maturity  §5,000  yearly  on  Jan.  1  from  1914  to  1938  inclusive.  tBM 

Americus,  Ga. — Bond  Election  Proposed. — Reports  state 
that  this  city  proposes  to  call  an  election  to  vote  on  the  ques- 
tion of  issuing  $65,000  improvement  bonds. 

Anaheim  School  District,  Orange  County,  Cal. — Bond 
Election  Proposed. — Reports  state  that  the  School  Trustees 
have  been  petitioned  to  call  an  election  to  vote  on  the  ques- 
tion of  issuing  school-building  and  playground  bonds. 

Atlantic  County  (P.  O.  May's  Landing),  N.  J. — Bond  Sale. 


—The    $40,000    4 


( 


7-10-year    (serial)    registered    public- 


building-improvement  bonds  offered  on  Oct.  5  (V.  91,  p.  894) , 
were  disposed  of  as  follows:  $20,000  awarded  to  the  Egg 
Harbor  Commercial  Bank  of  Egg  Harbor  City  at  101.125 
and  $20,000  sold  to  the  Atlantic  Safe  Deposit  &  Trust  Co.  of 
Atlantic  City  at  100.50.     The  bonds  are  dated  Nov.  1  1910. 

Bonds  Authorized.— The  issuance  of  $60,000  bridge-re- 
building bonds  has  been  authorized,  according  to  local  papers. 

Attica,  Fountain  County,  Ind. — Bonds  Offered  by  Bankers. 
—The  J.  F.  Wild  &  Co.  State  Bank  of  Indianapolis  is  offering 
to  investors  $17,000  4%  refunding  bonds. 

Denomination  $500.  Date  Aug.  15  1910.  Interest  May  15  and  Nov.  15 
at  the  City  Treasurers  office.  Maturity  $1,500  yearly  on  Nov.  15  frcm 
1911  to  1916  Inclusive  and  $2,000  yearly  on  Nov.  15  from  1917  to  1920 
inclusive.  The  bonds  are  tax-exempt.  Total  bonded  debt.  Including  this 
issue,  $20,000.  Assessed  valuation  $1,277,075.  Heal  valuation  $3,000,- 
000. 

Auglaize  County  (P.  O.  Wapakoneta) ,  Ohio. — Bids. — The 
following  bids   were   received   on   Sept.   29  for   the  $35,000 
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refunding  and  $12,000  tuberculosis  hospital  (county's  por- 
tion bonds,  the  sale  of  which  was  reported  last  week: 

$35,000  $12,000 

'lids.  Boi 

Atlas  National  Bank,  Cincinnati $36,102  50  $12,246  15 

Da vton  Savings  &  Trust  Co.,  Dayton -    -  12.26100 

Tilbtson  &  W  nd.    36,092  50  12,; 

Seasongood  &  Mayer,  Cincinnati...  ..   36,088  50  12,24180 

Weil,   Roth  &  Co.,  Cincinnati     -    .      36,061  12,2 -57  00 

first    National   Bank,   Cleveland.         36,050  50  12,1 

Provident  Savings  &  Trust  Co.,  Cincinnati 36,030  75  12.222  00 

Stacy  &   Braun,  Toledo  36,014  12.: 

Cleveland  Savings  &  Trust  Co.,  Cleveland 35.997  12,211  20 

C.   E.   Denison   &  Co..  Cleveland  35.970  00  12  50 

Otis  A:   Hough.  Cleveland  35.965  00 

Citizens'  rust  Co..  Toledo...     35.967  50  "2  85 

Havden.  Miller  &  Co.,  Cleveland 

Far-  35,785  00  12,138  00 

Rudolph  Kievboiic  Co..  Inc.,  Chicago 35,546  00  12,1 

er  Co.,  Chicago  12.080  40 

Bell  County  Common  School  Districts  Nos.3  and  42, Tex. 
— Bonds  Registered. — On  Sept.  27  the  State  Comptroller 
registered  $1,000  5-10-year  (optional)  bonds  of  Districts 
No.  3  and  $4,000  5-40-year  (optional)  bonds  of  District 
Xo.   42.     The  securities  carry   .V  ,    interest. 

Bellecenter,  Logan  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  111.  Oct.  31  by  H.  A.  Sickles, 
Milage  Clerk,  for  $2,500  5'  ,    street-crossing  bonds. 

Authority,  Section  500.      Date 

:.  20  1910.  Interest  semi-annual.  Maturitj  $500  yearlj  on  Sept.  20 
from  1011  to  1015  inclusive.     Purchaser  to  pa; 

Belief ontaine,    Logan    County,    Ohio. — Bond    Offering. — 
Reports  state  that  proposals  will  be   received  until   Oct.  31 
521,000  sewerage  bonds. 

Belief  ontaine  School  District  (P.  O.  Belief  ontaine ) ,  Ohio. 
— Bond  Offering . — Proposals  will  be  received  until  12  m. 
Oct.  31  by  L.  B.  Stough,  Clerk  Board  of  Education,  for  the 

-  5,000  ■!'!.',    school-building  bonds  voted  (V.  91,   p.  740) 

on  Aug.  29. 

Authority,  Section  3991.  Revised  Statutes.     Denomination  $500.     Date 
Interest  inual.      Maturity  $500  each  six  months  from 

■ti   1    1019  to  Sept.   1    192S  i  md  81,000  each  six  months  from 

March  1  1929  to  March  1  1941  Inclusive.  Certified  check  for  5%  of  bonds 
bid  for.  payable  to  thi  rer   Board  of   Education,   is  required.      Ac- 

crued i  iterest  to  be  paid  by  the  p 

Belle  Fourche,  Butte  County,  So.  Dak.— Bond  Sale. — The 

-  I  'i  5%  10-20  optional)  water-works-construction 
bonds  offered  on  Sept .  20  and  described  in  V.  91 ,  p.  740,  were 
awarded,  it  is  reported,  to  S.  A.  Kean  &  Co.  of  Chicago. 

Beimar,  Monmouth  County,  N.  J. — Bond  Sole — On  Oct.  4 
the  sis, 000  sewer  and  $15,000  building  .V  ,  30-year  gold 
coupon  bonds  described  in  V.  91,  p.  817,  were  awarded  to 
i:.  M.  Grant  &  Co.  of  New  York  City  at  100.17  and  accrued 
interest.  There  were  no  other  bidders.  The  $18,000  i 
is  dated  Jan.  1  1911  and  the  $15,000  issue  Oct.  1   1909. 

Benton  County  School  District  No.  60  (P.  O.  St.  Cloud 
R.  R.  No.  6),  Minn. — Bond  Sale. — An  issue  of  $1,000  6% 
school-building  bonds   was  awarded  to  the   Benton  County 

-  ite  Bank  of  Sauk  Rapids  at  par  on  Sept.  28.  There  were 
no  other  bidders. 

Denominati  ins  $100  and  5150.  Interest  annually  on  (let.  1.  Maturity 
$100  yearly  from  1911  to  1917  inclusive  and  $150  in  the  years  1918  and  1919. 

Bloomtngdale,  Essex  County,  N.  Y. — Bond  Sale. — On 
Oct.  3  the  .$15,000  5-29-year  (serial)  coupon  or  registered 
water-works  bonds  described  in  V.  91,  p.  895,  were  awarded 
to  O'Connor  &  Kahler  of  New  York  City  at  100.13  and  ac- 
crued interest  for  4.65s. 

Bremen,  Fairfield  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  111.  Oct.  31  by  C.  E.  Thotnp- 
son,  Village  Clerk,  for  $1,650  <i'  ,  sewer  district  No.  1  (vil- 
lage's portion)  bonds. 

Denomination  $200,  except  one  bond  for  $250.  Date  Sept.  21  1910. 
Interest  semi-annual.  Maturity  $200  every  six  months  from  March  21 
1911  to  March  211914,  incl  1  d  $250  Sept.  21   191  i.      Certified  check 

for  H<%  of  bonds  bid  for,  payable  to  the  Treasurer,  is  required.  Purchaser 
to  pay  accrued   interest. 

Bridgeton,  Cumberlain  County,  N.  J. — Bond  Offering. — 
Proposal  /.ill  be  received  until  7  p.  m.  Oct.  18  by  Barton  F. 
Sharp,  City  Comptroller,  for  $50,000  4  '._,',.  sewage-disposal- 
plant  bonds. 

Bonds  may  be  either  coupon  or  registered,  as  purchaser  desires       De- 
nomination $500.      Date  Oct.   1   1910.     Interest  semi-annually  at  the 
Treasurers   office.      Maturity   30   years,    subject    to   call   after    15   years, 
lionds  are  exempt  from  all  taxes  and  will  be  delivered  Nov.  1. 

Brunswick,  Frederick  County,  Md. — Bond  Sale. — On 
Oct.  4  the  $5,000  4  \i%  L0-30-year  (optional)  municipal 
water  bonds,  described  in  V.  91,  p.  817,  were  awarded  to 
the  Baltimore  &  Ohio  KB.  Co.  .-i1  p  u  and  accrued  interest. 

Buffalo,  N.  Y. — B<md.  Sold  to  Sinking  Fund  iii  September. 
— The  following  monthly  local  work  4%  bonds  were  sold  in 

-  'ember    to    the   city's   sinking   funds   at    par: 

58,953  90   bonds  dated   Aug.   15  191C  and  due   Aug.   15   1011. 
7,405  00   bonds   dated    Se]  I      15    1910  ami   ■  IS  1911. 

Bonds  Authorized. — Resolutions  have   been  adopted  pro- 
viding for  the  issuance  of  the  following  4%  bonds: 
$10':  ■    .    ,  onds.      Date    Dec     15    1910 

$5,000  yearly  on  Dec.  15  from  1911  to  1930  inclusive. 
100,000  refunding  '.via:'   bonds.  ran.    i    1911.  $5  000 

:.  1  from  1912  to  1931  Inclusive. 
Interest  i  i  illy  at  the  City  Comptroller's  office  or  at  the  Gallatin 

."National  Hank  in  New  \  i  lit  pun 

Burnet  County  (P.  O.  Burnet),  "Vex.— Bond  Election. — An 
election  will  be  held  Oct.  22,  according  to  reports,  to  vote 
on  a  proposition  t<  .,000  bonds  for  the  erection  of 

two  bridges  across  the  Colorado  River. 

Carbon  County  (P.  O.  Red  Lodge),  Mont.    -Bond  Off 
—Additional  details  are  a1  hand   relative  to  the  offering  on 


Oct.  18  of  the  $40,000  coupon  funding  bridge  bonds  described 

in  V.  91,  p.  895.     Proposals  for  these  bonds  will  be  received 

until  3  p.  m.  on  that  day  by  G.  L.  Finley,  County  Clerk. 

Authority,  Section  2905,  Revised  Codes.  Denomination  $1,000.  Date 
Nov.  15  1910.  Interest  (rate  not  to  exceed  5%)  Jan.  1  and  July  l  in 
Red  Lodsre.      Mi  Mov.   15  1930.     The  bonus  exempt.     Cer- 

tlfted  check  for  Sl.ooo,  made  payable  to  the  County  Cierit,  is  required. 

Carmen,  Alfalfa  County,  Okla. — Bonds  Not  Sold. — Accord- 
ing to  reports  no  stile  was  made  on  Sept.  20  of  the  $15,000 
6  ,  25-year  water  and  light  bonds  offered  on  that  day.  See 
V.  91,  p.  741. 

Cass  County  (P.  O.  Logansport),  Ind. — Bonds  Offered  by 

Bankers. — in  their  circular  for  October  the  J.  F.  Wild  &  Co. 

State  Bank  of  Indianapolis  is  offering  to  investors  $3,335  80 

4Ju2%  gravel  road  bonds  of  Eel  Township. 

iminatian  $166  79.  Date  Nov.  5  1910.  Interest  semi-annually  at 
the  County  'treasurer's  office  in  Logansport.  Maturity  $166  79  each  six 
months  from  May  15  1911  to  Nov.  15  1920  inclusive.  Total  bonded  debt, 
including  this  issue,  $27,089.  Real  valuation  (estimated),  $20,000,000. 
Assessed  valuation  §9,804,595. 

Cherry  Creek,  Chautauqua  County,  N.  Y. — Bond  Offt  ring. — 
Proposals  will  be  received  until  Oct.  12  by  the  Board  of 
Trustees,  E.  Kent,  M.  H.  Butler  and  E.  G.  Hubbard,  for 
$30,00!)  ,V  ,  Water-system-construction  bonds.  Denomina- 
tion $1,000.     Interest  semi-annual.     Maturity  $1,000  yearly. 

Chicago,  111. — West  Park  District. — Bond  Election. — An 
election  will  be  held  Nov.  S  to  vote  on  a  proposition  to  issue 
$1,000,000  bonds  at  not  exceeding  5%  interest  for  park 
improvements. 

Cicero,  Hamilton  County,  Ind. — Bond  Sale. — The  J.   F. 

Wild  &  Co.  State  Bank  of  Indianapolis  has  purchased  $10,000 

43^%  refunding  bonds. 

Denomination  $500.  Date  Oct.  1  1910.  Interest  semi-annual .  Matur- 
ity $500  eacli  six  months  from  Feb.  1  1911  to  Aug.  1  1920  inclusive.  Total 
bonded  debt,  this  issue.  Assessed  valuation  $364,080.  Real  valuation 
(estimated),  $700,000.     The  bonds  are  tax-exempt. 

Claremont  High  School  District,  Los  Angeles  County,  Cal. 

—Bond  Sale.— On  Sept.  26  the  $75,000  5%  bonds  described 
in  V.  91,  p.  741,  were  awarded,  it  is  stated,  to  Barroll  &  Co. 
of  San  Francisco  at  103.58. 

Clay  County  (P.  O.  Moorehead),  Minn. — Bonds  Proposed. 
— This  county  made  application  Aug.  30  to  the  State  of 
Minnesota  for  a  loan  of  $10,000  at  4%  for  drainage  purposes. 

Clayton  School  District  No.   114  (P.  O.  Clayton),  Adams 

County,  III.— Bonds  Offered  by  Bonkers.— An  issue  of  $10,000 

5%  bonds  is  being  offered  to  investors  by  the  First  National 

Bank  of  Chicago. 

Denomination  $1,000.  Date  July  l  1910.  Interest  annual.  Maturity 
$2,000  yearly  on  July  1  from  1916  to  1920  inclusive.  Total  bonded  debt, 
this  issue.  Assessed  valuatijn  for  1909,  $204,931 .  Heal  -value  (estimated), 
$1,024,055. 

Clinton,  Mass.—  Sales.—  The  $14,000  1%  1-10-year 
(serial)  notes,  bids  for  which  were  rejected  on  June  23 
(V.  90,  p.  1692),  were  sold  on  Oct.  1  to  E.  H.  Rollins  &  Sons  of 
Boston  for  $14,057  50  (100.41)  and  accrued  interest,  De- 
nomination $1,400.    Date  July  1  1910.    Interest  semi-annual. 

On  July  1  W.  I.  Jenkins  of  Clinton  was  awarded  the  $15,000 
4%  coupon  school  bonds,  bids  for  which  were  rejected 
(V.  90,  p.  1692)  on  June  23.     The  price  paid  was  100.50. 

Clyde,  Sandusky  County,  Ohio. — Bond  Offering. — Propos- 
als will  be  received  until  12  m.  Oct.  24  by  H.  M.  Bacon, 
Village  Clerk,  for  the  following  bonds: 

$3,300  4  '•.",',  water-works-extension    bonds.      Denomination    $500,    except 

one  bond  of  $300.      Maturity  $500  yearly  on  Sept.  1  from  1918 

to  1923  inclusive  and  $300  Sept.  1  lor  ■. 
12.800     5%     Amanda  and  Birdseye  streets  improvement-assessment  bonds. 

Denomination  $1,280.     Maturity  $1,280  each  year  on  Sept.  1 

from  1911   to  1920  inclusive. 
2,700     5%     Amanda  and  Birdseye  streets  improvement  (village's  portion) 

bonds.      Denomination     $270.      Maturity     $270     yearly     on 

Sept.  1  from  1911  to  1920  inclusive. 
Date  Sept.   1   1910.      Interest  semi-annual.      Certitied  check  on  a  Clyde 
bank  for  $300,  payable  to  the  v  illage  Treasurer,  is  required.      Bids  must  be 
unconditional.     Purchaser  to  pay  accrued  interest. 

Coffeyville,  Montgomery  County,  Kan. — Bond  Election 
Proposed. — An  election  will  be  held,  it  is  stated,  to  vote  on 
the  question  of  issuing  armory  bonds. 

Colfax,  Jasper  County,  Iowa. — Bonds  Offered  by  Bankers. 
— The  First  National  Bank  of  Chicago  is  offering  for  sale 
$12,000  5%  10-year  school  bonds. 

Denomination  $1,000.  Date  May  2  1910.  Interest  semi-annual.  Total 
bonded  indebtedness  $15,500.  Taxable  value  $316,000.  Actual  value 
(estimated).  $1,267,000. 

Columbia,  Boone  County,  Mo. — Bonds  Voted — Bond  Offer- 
ing.— The  election  held  Sept.  27  resulted  in  favor  of  the  pro- 
position to  issue  the  $125,000  4 3^%  water  and  light-plant- 
construction  bonds  mentioned  in  V.  91,  p.  741.  The  vote 
was  708  "for"  to  264  "against."     Proposals  for  these  bonds 

will  be  received  until  7:30  p.  m.  Nov.  1. 

Denomination  $1,000.  Date  Jan.  2  1911.  Interest  semi-annual.  Ma- 
turity Jan.  2  1931,  subject  to  call  after  Jan.  2  1916.  Certified  check  for 
$1,250  is  required.     John  S.  Bicknell  is  City  Clerk. 

Cook  County  (P.  O.  Chicago),  111. — Bond  Election. — It  is 
stated  that  on  Nov.  8  the  question  of  issuing  $3,000,000  4% 
gold  hospital  reconstruction  and  extension  bonds  will  be 
voted  upon. 

Crockett  County  Common  School  District  No.  1,  Tex. — 
Bonds  Awarded  in  Part. — On  Oct.  1  $5,000  more  of  the 
$25,000  5%  5-40-year  (optional)  bonds  registered  on  Aug.  12 
by  the  Slate  Comptroller  (V.  91,  p.  477)  were  purchased  by 
the  State  School  Fund  at  par  and  interest.  This  makes  a 
total  of  $10,000  bonds  of  this  issue  sold  to  the  State  to  date. 
See  V.  91,  p.  741. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Offer- 
ing . — Proposals  will  be  received  until  11  a.  m.  Oct.  26  by 
the  Board  of  County  Commissioners,  John  F.  O.oldenbogen, 
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Clerk,  for  $59,000  I' ,   coupon  bonds, to  improve  Parma 
Royalton  Center  Ridge   Road   No.  3. 

Authority  Chapter  18,  Division  2,  Title  3,  Part  First,  of  the  General  Code 
ol  Ohio.  Denomination  (1,000.  Date  Nov.  l  1910.  Interest  April  1 
and  Oct.  1  at  the  County  Treasurer's  oilier  in  Cleveland.  Maturltj  $1,000 
on  April  1  1911,  $3,000  each  six  months  trom  Oct.  l  1911  to  Oct.  1  1919 
Inclu  on    \nril  I  id  M.ooo  on  Oct.  l   1920.     An  uncon- 

ditional certified  check  for  i".   ol  bonds  bid  for,  made  payable  to  the  Coi 
Treasurer,  is  required.     The  bonds  will  be  delivered  within  10  days  from 
the  time  of  award. 

These  bonds  were  offered  without  success  on  Sept.  14.  (V.  91,  p.  741.) 

Dallas,  Tex. — Bond  Offering. — Proposals  will  be  received 
until  12  in.  Oct.  26,  according  to  local  papers,  for  the  follow- 
bonds  voted  on  April  5  (V.  90,  p.  1693):  $100,000  for 
water-works    improvements,    $100,000   for   sanitary    sewers, 
$10i  »r  public  schools  and  $350,000  for  street  improve- 

ments. The  street  bonds  carry  4^£%  interesl  and  mature 
June  1  1950  and  the  other  issues  carry  A'  ,  interesl  and  ma- 
ture part  yearly  on  June  1  front  1911  to  1950  inclusive.  The 
bonds  are  dated  June  1   1910. 

Darlington,  Darlington  County,  So.  Car. — Bonds  Voted.— 
At  an  election  held  Sept.  6  a  vote  of  83  "for"  to  51  "against" 
was  polled   on  a   proposition   to   issue   $12,000   5"  ,    30-; 
railroad-aid  bonds. 

Dawson  County  School  District  No.  38,  Sears  (P.O.  New- 
ton), Mont. — Bond  Offering. — Further  details  are  at  hand 
relative  to  the  offering  on  Oct.  10  of  the  $1,000  0%  coupon 
school-building  and  furnishing  bonds  mentioned  in  V.  91, 
p.  818.  Proposals  will  be  received  until  12  a.  m.  on  thai 
day  by  M.  J.  Rooney,  Clerk. 

Denomination  $500.  Interest  annually  at  the  County  Treasurer's  office 
In  Glendlve.  Maturity  10  years,  subject  to  call  alter  5  years.  Certified 
check  for  S100,  payable  to  the  Clerk,  is  required.  No  bonded  debt  at 
present.      Floating  debt  $380.     Assessed  valuation  $45,000. 

Dayton,   Ohio. — Bond  Sales. — Since  Jan.   1   this  city  has 

sold  $281,400  general  bonds.     Those  issues,  the  sale  of  which 

has  not  been  previously  reported  in  these  columns,  are  as 

follow  s: 

S2,ooo  5%  storm-water-sewer  bonds  dated  Dec.  1  1909  and  due  Dec.  1  1911. 
1.000  5%  Keowei  St.  bridge  bonds  dated  Jan.  1  1910  and  due  Jan.  1  1911. 
1,600  5%  garbage-equipment  bonds  dated  Feb.  15  1910  and  due  Feb.  15 

1911. 
5,200  5%  storm-water-sewer  bonds  dated  April  1  1910  and  due  on  April  1 
as  follows:  SI, 200  in  1912  and  $1,000  yearly  from  1913  to  1916 
inclusive. 
20.000  4%  street-repair  bonds  dated  April  1  1910  and  due  $5,000  on  April  1 

In  each  of  the  years  1912,  1914,1916  and  1918. 
19,000  4%  street-improvement  bonds  dated  April  1   1910  and  due  $5,000 
on  April  1  In  1912,  In  1913  and  In  19!  4,  and  $2,000  on  April  1  In 
1915  and   in    1916. 
8,600  4K%  oolice-auto-vehicle   bonds   dated    Sept.    1    1910   and   due  on 
Sept.  1  as  follows.  $1,600  in  1919,  $2,000  In  1920  and  in  1921 
and  $3,000  In  1922. 
Interest  on  the  above  bonds  is  payable  semi-annually. 

Delaware  County  (P.  O.  Delaware),  Ohio. — Bond  Offering. 

— The  Board  of  Commissioners,  J.  L.  Edwards,  P.  H.  Perry 

and  W.  D.  Sherwood,  will  offer  for  sale  at  1  p.  in.  Oct.  24  an 

issue  of  $77,860  4  J/2%  road-improvement  bonds. 

Authority,  Sections  6949-6;!  .  ;11  Code,  in  compliance  with  Sec- 

tions 2294-2295,  General  Code.  Denominations,  60  bonds  of  $1,000  each 
and  20  bonds  of  $893  each.  Date  Sept.  1  1910.  Interest  semi-annually 
at  the  County  Treasurer's  office.  Maturity  S3. 893  each  six  months  from 
March  1  1911  to  Sept.  1  1920  inclusive.  Certified  check  on  a  bank  in  Dela- 
ware County  for  $2,000.  payable  to  W.  H.  Bodurtha,  County  Auditor,  is 
required. 

Dillon,  Marion  County,  So.  Car. — Bonds  Voted.— The 
issuance  of  $15,000  electric-light-plant  bonds  was  authorized 
on  Sept.  27,  it  is  stated,  by  a  vote  of  41  to  11. 

Dolores,  Montezuma  County,  Colo. — Bonds  Not  Sold. — 
Up  to  Sept.  26  no  award  had  yet  been  made  of  the  $60,000 
bonds  offered  (V.  91,  p.  666)  on  Sept.  12. 

Doniphan  School  District  (P.  O.  Doniphan),  Hall  County, 
Neb. — Bonds  to  be  Issued  Shortly. — A  letter  received  by  us 
on  Oct.  3  stated  that  the  $15,000  5%  high-school-building 
bonds  voted  on  Aug.  18  (V.  91,  p.  540)  would  be  sold  in 
about  three  months. 

Du  Page  County  School  District  No.  46  (C.  O.  Elmhurst), 
111. — Bond  Offering. — Proposals  will  be  received  until  8  p.  m. 
Oct.  17  by  O.  G.  Fischer,  Secretary,  for  $20,000  5%  bonds. 
Certified  check  for  $500,  payable  to  the  Board  of  Education, 
is  required. 

Easley,  Pickins  County,  So.  Caro. — Bond  Sale. — The 
$29,500  5%  20-40-year  (optional)  coupon  water  and  light 
bonds  mentioned  in  V.  91,  p.  540,  were  sold  on  Sept.  21  to 
Ulen,  Sutherlin  &  Co.  of  Chicago  for  $29,700 — the  price  thus 
being   100.677. 

East  Spencer  (P.  O.  Salisbury  Sub-Station  2),  Rowan 
County,  No.  Caro. — Bonds  Not  Sold. — The  $25,000  coupon 
water  and  light  bonds  offered  on  Sept.  26  (V.  91,  p.  818) 
were  not  sold  on  that  day,  it  is  stated. 

Elberton,  Elbert  County,  Ga. — Bond  Sale. — The  following 
bids  were  submitted  on  Oct.  3  for  the  $25,000  5%  street- 
improvement  bonds  described  in  V.  91,  p.  896: 

Isaac  G.  Swift.  Elberton_a$26,250  00  |  Weil,  Roth  &  Co.,  Cin_  .a$25,275  00 
John  W.  Dickey,  Augusta  a25,942  50  Seasongood  &Maver,  Cin.  25.100  00 
J.II.Hilsman&Co.,  Atlan  o25,662  52  Farson,  Son  &  Co..  Chic_  625,000  00 
|  Cutter,  May  &  Co.,  Chic.   ^25,000  00 

a  And  accrued  interest,  b  Less  "a  reasonable  amount  to  cover  the  cost 
of  legal  expenses,  blank  bonds,  &c."  x  Also  pay  accrued  interest,  the  cltj  , 
however,  to  allow  them  $500  for  attorney's  fees,  blank  bonds  and  other 
legal  expenses  and  the  bonds  to  be  delivered  In  Chicago  free  of  exchange. 

Maturity  $5,000  on  Jan.  1  in  each  of  the  years  1933,  1935  and  1937  and 
$10,000  on  Jan.   1   1940. 

Emporia,  Lyon  County,  Kans. — Bonds  Voted. — This  city 
has  voted  to  issue  $11,000  4J^%  sewer  bonds. 

J  lands  to  be  Issued  Shortly. — An  issue  of  street-paving  bonds 
will  be  placed  on  the  market  this  month. 

Essex  County,  N.  Y.—Bond  Sale.— The  $60,000  4^% 
1-30-year  (serial)  gold  registered  county-building  bonds 
described  in  V.  91,  p.  602,  were  sold  on  Sept.  30  to  Adams 
&  Co.  of  New  York  City  at  102.29. 


Estherville,  Emmet  County,  Iowa. — Bonds  Offered  by 
Bankers. — The  First  National  Bank  of  Chicago  is  offering 
at  102  and  interest  $10,000  4^%  10-year  refunding  school 
bonds. 

Denomination  SI. 000.  Date  May  2  1910.  Interest  semi-annual.  Total 
Indebtedness,  including  this  issue,  $30,000.  Assessed  valuation  for  1909 
$777,668.      Actual   value    (estimated)    $3,110,672. 

Euclid  Township  School  District,  Cuyahoga  County,  Ohio. 

— Bond  Sale.— On  Oct.  1  the  $30,000  \\i%  1-30-year  (serial) 

coupon  school-building  bonds  described  in   Vr.    91,    p.  819, 

were  awarded  to  Stacy  &  Braun  of  Toledo  at  104.0325  and 

accrued  interest.     The  following  bids  were  also  received: 

Haydcn,  Miller  &  Co.,  Cleveland $31,160  00 

Tillotson  &  Wolcott,  Cleveland 31,139  10 

Otis  &  Hough,  Cleveland 31,056  00 

Seasongood    &    Mayer,    Cincinnati 30,925  85 

Franklin,  Franklin  County,  Neb. — Bond  Election. — The 
election  to  vote  on  the  question  of  issuing  the  $8,000  5% 
5-20-year  (optional)  electric-light  bonds  mentioned  in  V.  91, 
p.  602,  will  be  held  Oct.  11. 

Franklin  County  (P.  O.  Brookville),  Ind. — Bond  Sale. — 
On  Oct.  3  the  $89,000  4%  coupon  court-house-repairing 
bonds  described  in  V.  91,  p.  N19,  were  sold  to  Miller,  Adams 
&  .Miller  of  Indianapolis  for  $91,098 — the  price  thus  being 
102.357.  Maturity  part  each  six  months  from  June  1  1911 
to  June  1   1930  inclusive. 

Freeport,  Stephenson  County,  111. — Bond  Offering. — 
Proposals   will   be   received   until    1    p.   m.   Oct.    10  by   the 

City  Clerk  for  $9,000  i'  ,    fire-station  bonds. 

Denomination  $500.  Interest  semi-annual.  Certified  check  (or  cash) 
for  $500,  payable  to  the  Mayor,  is  required. 

Gloversville ,  Fulton  County,  N.  Y. — Bonds  Awarded  in 
Part. — Of  the  $67,000  4%  registered  sewer-construction 
bonds  offered  on  Oct.  4  (V.  91,  p.  416),  $1,000  were  awarded 
to  D.  S.  McLaughlin  of  Johnstown  at  par  and  accrued  interest. 

Bond  Offering. — Proposals  for  the  remaining  $66,000  4% 
registered  sewer-construction  bonds  will  be  received  until 
2  p.  m.  Oct.  11. 

Grayson  County  Common  School  District  No.  45,  Tex. — 
Bond  Sale. — On  Oct.  1  the  $2,500  bonds  (the  unsold  portion 
of  the  issue  of  $5,000  5%  5-40-year  (optional)  bonds  regis- 
tered by  the  State  Comptroller  on  June  2,V.  91,  p.  52,  were 
sold  to  the  State  School  Fund  at  par  and  interest.  The 
award  of  $2,500  bonds  to  the  State  was  mentioned  in  V.  91, 
p. 416. 

Greenville  School  District  (P.  O.  Greenville),  Darke 
County,  Ohio. — Bonds  Voted. — An  election  held  Sept.  27  re- 
sulted, we  are  advised,  in  favor  of  a  proposition  to  issue 
$20,000  school-building  bonds. 

Groesbeck  Independent  School  District  (P.O.  Groesbeck), 
Limestone  County,  Tex. — Bauds  Registered. — An  issue  of 
$4,000  5%  5-40-year  (optional)  bonds  was  registered  by  the 
State  Comptroller  on  Sept.  27. 

Hamilton,  Hamilton  County,  Tex. — Bond  Sale. — O'Connor 
&  Kahler  of  Chicago  have  been  awarded  $15,000  5%  15-40- 
year  (optional)  water-works-construction  bonds. 

Denomination  $500.  Date  Feb.  10  1910.  Interest  annually  In  Dallas 
or  Austin.  Total  bonded  debt,  this  Issue.  Assessed  valuation  for  1909 
$1,111,338.      Real   valuation    (estimated) ,  $2,000,000. 

Hardin  County  (P.  O.  Kenton),  Ohio. — Bond  Sale. — On 
Oct.  3  the  $20,000  4J^%  1-5-year  (serial)  bridge-construction 
bonds  described  in  V.  91,  p. 897,  were  awarded  to  the  First 
National  Bank  of  Cleveland  at  100.801  and  accrued  interest. 
The  following  bids  were  received: 


First  Nat.  Bank,  Cleve. ...$20,160  25 
Barto,  Scott  &Co.,CoIum.  20,143  00 
New  First  Nat.  Bk.,Colum  20,143  00 
Tillotson  &  Wolcott, Cleve.  20,140  38 
Stacy  &  Braun,  Toledo. ._  20,136  80 
Seasongood  &  Mayer,  Cln.    20,130  00 


C.E.Denison  &  Co..Cleve_S20,122  25 
Field, Longstreth&Co., Cln.  20,117  00 
Otis  &  Hough,  Cleveland.   20,112  00 

Weil,  Roth  &  Co.,  Cin 20,112  00 

Western  German  Bk.,  Cin.  20,111  11 
Farson,  Son  &  Co.,  Chic. .    20,095  00 


Haydeh.MUler  &  Co., Cleve  20.130  00|Breed  &  Harrison,  Cin...    20,011  00 
The  above  bidders  all  offered  accrued  Interest  in  addition  to  their  bids. 

Harrisburg,  Ta.—Bond  Sale.— The  $91,000  4%  5-year 
coupon  (Series  "A")  bonds,  bids  for  which  were  opened  on 
Sept.  19  (V.  91,  p.  897),  were  sold  on  Sept.  20  to  the  Harris- 
burg Trust  Co.  and  the  First  National  Bank,  both  of  Harris- 
burg, at  their  joint  bid  of  $91,010,  or  100.01. 

Hawthorne  School  District  (P.  O.  Hawthorne),  Passaic 
County,  N.  J. — Bonds  Not  Sold. — No  bids  were  received  on 
Oct.  3  for  the  two  issues  of  5%  school  bonds,  aggregating 
$34,500,  described  in  V.  91,  p.  897.  The  Board  will  decide 
at  its  next  regular  meeting,  Oct.  11,  what  further  action  is  to 
be  taken  looking  towards  their  sale. 

Hinkley  School  District,  San  Bernardino  County,  Cal. — 
Bond  Sale. — The  $2,000  5%  gold  bonds  offered  on  Sept.  26, 
and  described  in  V.  91,  p.  819,  were  awarded  to  the  American 
Savings  Bank  in  Los  Angeles  at  100.375  and  accrued  interest. 
The  only  other  bidder  was  James  H.  Adams  &  Co.  of  Los 
Angeles  at  par  and  accrued  interest.  Maturity  $500  in  the 
years   1915,    1920,    1925  and   1930. 

Homer,  Claiborne  Parish,  La. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  Nov.  1  by  A.  R.  Johnson, 
Mayor,  for  $40,000  5%  coupon  water  bonds. 

Denomination  $1,000.  Date  Jan.  1  1910.  Interest  semi-annually  at 
the  Town  Treasurer's  office  or  the  Hanover  National  Bank  in  New  \  ork 
City,  at  option  of  holder.  Interest  to  Julj  1  1910  canceled.  Maturltj 
Jan.  1  1950,  subject  to  call  after  20  years.  Certified  cheek  for  2'  „  of  bonds 
bid  for.  payable  to  the  Town  Treasurer,  is  required.  The  bonds  will  be 
certified  as  to  their  genuineness  by  the  United  States  Mortgage  &  I  rust  Co. 
of  New  York  City  and  their  legalltj  will  be  approved  .  Caldwell  & 

Reed  of  New  York  City,  whose  opinion  will  be  delivered  to  the  purcnai 
Delivery  of  bonds  to  be  made  on  o  about  ov.  15.  Purchaser  to  pay  ac- 
crued interest  from  July  1  1910.  Bids  to  be  made  on  blank  forms  furnished 
by  the  town.  Assessed  valuation  1909.  $566,180.  Actual  value  (esti- 
mated), $1,000,000.  G.  G.  Gill  is  Town  Clerk.  These  bonds  were  offered 
on  Sept.  15.     See  V.  91,  p.  666. 
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Howard  County  (P.  0.  Big  Springs),  Tex. — Bonds  Voted. — 
The  election  held  Sept.  26  resulted,  it  is  stated,  in  favor  of 
the  proposition  to  issue  the  §100,000  good-road  bonds  men- 
tioned in  V.  91,  p.  743.  The  vote  was  424  "for"  to  128 
"against." 

Jacksboro  Independent  School  District  (P.  O.  Jacksboro), 
Jack  County,  Tex.— Bonds  Awarded  in  Part.—Oi  the  $30,000 
10-40-year  (optional)  building  bonds  voted  on  March  12 
V.  90,  p.  798),  $20,000  have  been  purchased  by  the  State 
Permanent  School  Fund  at  par  and  accrued  interest.  The 
taking  of  $15,000  of  the  bonds  by  the  State  was  mentioned  in 
V.  91,  p.  743;   the  $5,000  now  taken  were  purchased  Oct.  1. 

Jersey  Independent  School  District  (P.  O.  Newark), 
Licking  County,  Ohio.— Bond  Sale— On  Sept .  12  the  $10,000 
I'v,  l-20-year  (serial)  school-construction  bonds  described 
in  \  .  91,  p.  478,  were  awarded,  it  is  stated,  to  the  Pataskala 
Banking  Co.  at    Pataskala. 

Kansas  City  School  District  (P.  O.  Kansas  City),  Jackson 
County,  Mo.— Bonds  Awarded  in  Part.— Of  the  $750,000  1  , 
20-year  gold  coupon  (with  privilege  of  registration  as  to 
principal)  school-building  bonds  mentioned  in  V.  91,  p.  743, 
$2  1,000  have  been  sold  to  the  Commerce  Trust  Co.  of  Kansas 
City,  Mo.  Denomination  $1,000.  Date  July  1  1910.  In- 
terest semi-annually  in  Xew  York  City. 

King  County  (P.  O.  Seattle),  Wash. — Bond  Election. — Pro- 
position- to  issue  the  following  20-year  bonds  at  not  exceed- 
ing -4  '  ■/ ,  interest  will  be  submitted,  according  to  Seattle 
papers,  to  a  vote  of  the  people  on  Nov.  8:  $600,000  to  pro- 
cure the  right-of-way  for  the  Duwamish  Waterway,  $750,000 
for  the  excavation  of  the  Lake  Washington  Canal,  $25,000 
for  the  dredging  of  the  Sammamish  River,  bringing  Lake 
Sammamish  into  the  general  chain  of  dockage;  $325,000  for 
public  ownership  of  wharves  and  docks  and  $50,000  for  the 
diverting  of  the  <  tedar  River  into  Lake  Washington. 

Lake  County  (P.  O.  Painesville),  Ohio.—  Bond  Sale. — The 
0  4:}i°/t  coupon  Lake  Road  (Willoughby  Township) 
improvement  bonds  offered  on  Oct.  3,  and  described  in  V.  91, 
p.  S20,  were  awarded  to  Hayc'ten,  Miller  &  Co.  of  Cleveland 
al  1 01 .851  and  accrued  interest.  The  following  are  the  bids 
received: 

Hayden,  Miller  &  Co.,  CIcv.S28, 518  SORogers  &  Son $28,471  00 

(  K.Denison  &  Co.,  Cleve.  28, 513  75  TheDavies-BertramCo.,Cin  28,463  00 
First  .National  Bank,  Clev.  28,509  75  Otis  &  Hough  Co.,  Cleve. .  28.455  00 
Barto.  Scott  &  Co., Colum.  28,504  00  Western  German  Bk.,Cin_  28,428  10 
Tillotson&\YoleottCo.,CIev  28,491  32 'Breed  &  Harrison,  Cin_.  28,408  80 
-ongood  &  Mayer,  Cin.  28,485  00 1  Xew  First  N.  Bk.,  Colum  28.289  00 
Stacy  &  Braun,  Toledo-.  _    28.481  40 

Maturity  §2,000  March  1  1912  and  Sept.  1  1912  and  .$1,500  each  six 
months  from   March   1    1913   to  Sept.   1    1920  inclusive. 

Las  Animas  County  (P.  O.  Trinidad),  Colo. — Bond  Elec- 
tion.—  A  proposition  to  issue  $155,000  ±lA%  refunding  bonds 
will  be  submitted  to  a  vote  of  the  people  on  Nov.  8. 

Leavenworth,  Leavenworth  County,  Kan. — Bond  Sale. — 

An  issue  of  $22,691  11   5%   street-improvement  bonds  was 

disposed  of  on  Sept.  20  to  local  investors  at  prices  ranging 

from  101.50  to  102.125. 

Denomination  S500  except  one  bond  of  S330  86  and  one  of  S360  25. 
Date  Sept.  1  1910.  Interest  semi-annual.  Maturity  part  yearly  from 
1911   to   1920  inclusive. 

Leetonia,  Columbiana  County,  Ohio. — Bond  Sale. — The 
following  5%  Columbia  Street  improvement  bonds  were 
awarded  on  Sept.  20,  it  is  stated,  to  Tillotson  &  Wolcott  Co. 
of  Cleveland: 

S13.800  assessment  bonds  at  103.462.      Denomination  SI, 380: 
4,500   village's  portion  bonds  at  103.404.      Denomination  S450. 
Date  Sept.  10  1910.      Interest  annual.      Maturity  one  bond  of  each  issue 

yearly  on  March   10  from   1911  to  1920  inclusive. 

Longmont,  Boulder  County,  Colo.— Bond  Sales. — The  fol- 
lowing gold  coupon  water- works  bonds  have  been  sold: 
5165,000  4  H°'o  (first   scries   of    1910)    bonds   issued   on   Jan.    1.      Interest 
Jan.  1  and  July  1.     Maturity  Jan.  1  1925,  subject  to  call 
after  Jan.  1  1920. 
30,000  h\i%  (second  series  of  1910)  bonds  Issued  Aug.  1  1910       Interest 

Feb.   1  and  Aug.   1.      Maturity  Aug.  1  1925. 
Inten  51  is  payable  at  the  Hanover  National  Bank  in  New  York  City. 

Lorain,  Lorain  County,  Ohio. — Bond  Sale. — The  following 
bids  were  received  on  Oct.  4  for  the  $20,000  4J^%  10-year 
coupon  river-improvement  bonds  described  in  V.  91,  p.  898: 
Tlllotson&Wolcott,  Cleve.$20,640  00!  Stacy  &  Braun,  Toledo 


,--$20,553  00 
('(•nt.Tr.&SafeDep.Co.,Cin.20.550  00 
Hayden,  Miller  &  Co.,  Cle  20,530  00 
Seasorigood&Mayer,  Cin__    20,412  00 


U  ell,  Koth  &  Co.,  Clncin-  20,605  00 
Otis  &  Hough,  Cleveland  20,580  00 
Barto.  Scott  &  Co.,  Colum  20,572  00 
C,  E.  Denlson  &  Co.,  Cleve  20,554  75   i.    II    Breyman  Brosr_"-\~-   I6]o6o  00 

Los  Angeles  County  (P.  O.  Los  Angeles),  CaA.—Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.  Oct.  17 
f  not  Oct.  10,  as  at  first  reported)  by  the  Board  of  Supervisors, 
C.  G.  Keyes,  ex-officio  Clerk,  for"  $525,000  4U'(I  gold  road 
bonds.  These  securities  are  part  of  the  issue  of  $3,500,000 
bonds,  $1,050,000  of  which  were  sold  on  Nov.  23  1908  to 
E.  H.  Rollins  &  Sons  of  San  Francisco  at  104  775  See 
V.  84,   p.   1620. 

Denomination  SI, 000.  Date  Feb.  1  1909.  Interest  semi-annually  at 
the  County  Treasurer's  office  or  at  the  banking  house  ,,f  Kountze  Brothers 
in  New  York  City,  at  option  of  holder.  Maturltj  $15,000  yearly  on  Feb  1 
from  1915  to  1949  Inclusive.  Certified  or  cashier's  check  for  3%  of  bonds 
bid  for,  payable  to  the  Chairman  of  the  Board,  is  required.  Purchaser  to 
pay  acci  'I'd   interest. 

Lubbock  County  (P.O.  Lubbock),  Tex.—  Bonds  Registered. 
— On  Sept.  29  the  State  Comptroller  registered  $17,000  .V  , 
10-40-year  (optional)  jail  bonds. 

Lucas  County  (P.  O.  Toledo),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Oct.  24  by  Chas.  J. 
Sanzenbacher,  County  Auditor,  for  $22,357  50  41'.,';  road- 
improv.-menl    bonds. 

Authority  Sectl  >n  6956-15,  General  Code:    101  Ohio  Laws,  pages  253-254 
Denomination    $500,    except    one    bond    of   $357  50.      Date    Oct     31     1910 
interest  semi-annually  at   the  Treasurer's  office.      Maturity   $5,857  50   in 


1912  and  $5,500  in  1913,  1914  and  In  1915.  Certified  check  on  a  Toledo 
bank  (or  cash)  for  $500  is  required.     Purchaser  to  pay  accrued  interest. 

McCulloch  County  Common  School  District  No.  7,  Tex.— 

Bonds  Awarded  in  Part. — Of  the  $12,500  bonds  registered  on 
June  8  by  the  State  Comptroller  (V.  90,  p.  1696),  $5,000 
were  sold  on  Oct.  1  to  the  State  School  Fund  at  par  and 
accrued  interest.  The  securities  carry  5%  interest  and 
mature  in  40  years,  but  are  subject  to  call  after  5  years. 

McLean  Independent  School  District  (P.O.  McLean) ,  Gray 
County,  Tex. — Bonds  Awarded  in  Part. — On  Oct.  1  the  State 
School  Fund  purchased  at  par  and  interest  $4,000  of  the 
$25,000  5%  40-year  bonds  offered,  but  not  sold,  on  June  3 
(V.  91,  p.  53).  This  makes  $19,000  sold  to  the  State  to 
date,  the  sale  of  $15,000  having  been  reported  in  V.  91,  p. 744. 

Maiden,  Dunklin  County,   Mo. — Price  Paid  for  Bonds. — 

The  price  paid  for  the  $30,000  water  and  light  bonds   recently 

awarded  to  the  Wm.  R.  Compton  Co.  of  St.  Louis  (V.  91, 

p.  541)  was  par. 

The  securities  carry  semi-annual  interest  at  the  rate  of  5%.  Denomina- 
tion $500.     Date  March  1  1910.     Maturity  1930,  subject  to  call  after  1920. 

Manchester,  Hillsboro  County,  N.  H. — Bond  Sale. — An 
issue  of  $21,000  3)4%  20-year  cemetery  bonds  has  been  dis- 
posed of  at  par  to  the  Trustees  of  the  Cemetery  Fund. 

Mansfield,  Ohio. — Bonds  Authorized. — The  City  Council 
has  passed  an  ordinance  providing  for  the  issuance  of  $12,000 
4%  pumping-station  and  water-main  bonds.  Denomination 
$1,000.  Maturity  $1,000  yearly  on  Sept.  1  from  1912  to 
1923  inclusive. 

Marcy,  Oneida  County,  N.  Y. — Bond  Sale.— The  $12,312  55 

4J4%  highway  bonds  offered  on  Aug.  29  and  described  in 
V.  91,  p.  541,  were  awarded  to  Utica  Trust  &  Deposit  Co. 
of  Utica  at  par  on  Sept.  3.  Maturity  $1,000  yearly  on  April 
12  from  1911  to  1922  and  $312  55  on  April  12  1923. 

Mart  Independent  School  District  (P.  0.  Mart),  McLennon 
County,  Tex. — Bonds  Awarded  in  Part. — The  State  School 
Fund  on  Oct.  1  purchased  $5,000  of  the  $40,000  5%  20-40- 
year  (optional)  school-house  bonds  offered  on  June  20.  This 
makes  a  total  of  $20,000  bonds  sold  to  the  State  to  date. 
See  V.  91,  p.  417. 

Mechanicsburg,  Cumberland  County,  Pa. — Bond  Offering. 
— Proposals  will  be  received  until  7  p.  m.  Oct.  13  by  Samuel 
E.  Basehore,  Secretary  of  Council,  for  $39,000  4'^  street- 
improvement  bonds.  These  bonds  are  part  of  an  issue  of 
$60,000. 

Denominations  $500  and  $1,000.  Bonds  bear  interest  from  July  1  1910. 
Maturity  Jan.  1  1938,  subject  to  call  at  any  Interest-bearing  period  after 
Jan.   1   1923.     Bonds  are  tax-exempt  in  Pennsylvania. 

Official  notice  of  this  bond  offering  will  be  found  among  the 

advertisements  elsewhere  in  this  Department. 

Medford  School  District  (P.  O.  Medford),  Grant  County, 
Okla. — Bonds  Voted. — An  election  held  Sept.  27  resulted  in 
favor  of  a  proposition  to  issue  $40,000  school-building  bonds. 
The  vote  is  reported  as  288  "for"  to  153  "against." 

Merriam  School  District  (P.O.  Merriam),  Johnson  County, 
Kan. — Bonds  Voted. — It  is  stated  that  the  issuance  of  $20,000 
school  bonds  was  authorized  on  Sept.  24  by  a  vote  of  101 
"for"   to    13   "against." 

Middletown  School  District  (P.O.  Middletown),  Dauphin 
County,  Pa. — Bonds  Not  Sold. — Reports  state  that  no  sale 
was  made  on  Sept.  19  of  the  $50,000  4%  coupon  school- 
building  bonds  described  in  V.  91,  p.  744. 

Milford  Independent  School  District  (P.  O.  Milford),  Ellis 
County,  Tex. — Bond  Sale. — This  district  on  Oct.  1  sold 
$5,000  of  the  $20,000  5%  20-40-year  (optional)  school-build- 
ing bonds  offered  on  May  17  (V.  90,  p.  1316),  to  the  State 
School  Fund  at  par  and  interest.  The  other  $15,000  bonds 
were  also  purchased  by  the  State  School  Fund.  See  V.  91, 
p.  667. 

Minnehaha  County  (P.  O.  Sioux  Falls),  So.  Dak. — Bond 
Election. — The  question  of  issuing  $50,000  jail  bonds  will  be 
voted  upon  on  Nov.  8. 

Moore  School  District,  Fergus  County,  Mont. — Bond  Sal, . 
— On  Sept.  17  $1,100  6%  20-year  bonds  were  awarded,  it  is 
stated,  to  the  Bank  of  Fergus  County  in  Lewistown  at  100.20. 

Moscow,  Latah  County,  Idaho.— Bond  Sale.— The  $40,000 
5 J/2%  10-20-year  (optional)  coupon  refunding  bonds,  offered 
without  success  on  Sept.  3  (V.  91,  p.  821),  have  been  pur- 
chased by  O'Connor  &  Kahler  of  Chicago.  Interest  semi- 
annual. 

Motley  County  Common  School  District  No.  6,  Tex. — 
Bond  Sale. — On  Oct.  1  the  $5,000  bonds  (the  unsold  portion 
of  the  issue  of  $20,000  5%  5-40-year — optional — bonds 
mentioned  in  V.  91,  p.  744)  were  sold  to  the  State  School 
Fund  at  par  and  accrued  interest. 

Mt.  Airy  (P.  O.  Cincinnati),  Ohio. — Bonds  Defeated. — 
The  proposition  to  issue  the  $12,500  4%  water-system-con- 
struction bonds  mentioned  in  V.  91,  p.  745,  was  defeated, 
it  is  reported,  at  the  election  held  Oct.  1.  The  vote  was 
58  "for"  to  43  "against",  two-thirds  being  necessary  to 
authorize. 

Mt.  Pleasant  Independent  School  District  (P.  O.  Mt. 
Pleasant),  Titus  County,  Tex. — Bonds  Awarded  in  Part. — 
On  Oct.  1  $7,500  of  the  $22,000  bonds— the  unsold  portion  of 
the  issue  of  $32,000  5%  10-40-year  (optional)  building  bonds 
mentioned  in  V.  91,  p.  479. — were  sold  to  the  State  School 
Fund  at  par  and  accrued  interest. 
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Mt.  Vernon.  Westchester  County,  N.  Y.  Bond  Sale  — 
The  $25,000  l  lL>'  ,  20-year  coupon  highway-re-paving  bonds 
described  in  V.  91,  p.  821,  were  awarded  on  Oct.  1  to  X .  \Y. 

Harris  &  {\k  of  New  York  City  al   103.694.     The  following 
bids  wt-iv  received: 


W.  Harris  &  Co.,  N  V    $25,923  50  Chlsholm  &  Chapman 325.757  90 

It.  Rollins    A-Sons.,  X.Y    25.917  .">0    Adams  &  Co..  New   York.    25.757   5(1 


Spltzer  &  Co..  New  \  oil; .   25,910  25 

ison&Burr,  N  .  \  25.889  23 

Domlnlck&Domlnlck,  \.Y  25.817  50 

Morgao.LIvermore&Co..N.Y25,817  50 

Parson.  Son  &  Co..  X.  Y         25.766  75 


N.W.Halsey&Co.,  X.  5  25.719  25 
\v.  N.  Coler  &  Co.,  N.  Y  ..  25,710  00 
A.  H.  Leach  &  Co.,  X.  Y.   25,695  00 

Kountze  Bros.,  X.  Y 25,692  50 

Rhoades  &  Co.,  New  York   25,595  50 


Estabrook  &  Co..  X.  Y  25,765  00|J.  J.  Hart.  Albany 25,589  00 

Bond  Offering. — Proposals  will  be  received  until  8  p.  m. 
Oct.  18  (postponed  from  Oct.  4)  by  the  Common  Council  for 
$20,000  4'v,  coupon  fire  and  police  department  building 
bonds: 

Denomination  31,000.  Date  Oct.  1  1910.  Interest  semi-annuallv  at 
the  City  Treasurer's  office.  Maturity  $5,000  yearly  on  Oct.  1  from  1933 
to  1936  Inclusive.  The  legality  of  the  bonds  will  be  approved  by  J.  11. 
Caldwell,  whose  opinion  will  be  furnished  to  the  purchaser.  Bid  must  be 
accompanied  by  a  certified  check  for  $1,000.  The  genuineness  of  the  bonds 
will  be  certified  to  by  the  United  States  Mortgage  &  Trust  Co.  of  New  York 
City.  Delivery  of  bonds  on  or  before  Oct.  25.  Edwin  W.  Flske  is  Mavor 
and  A.   W.   Reynolds  Is  City  Clerk. 

The  official  notice  of  this  hourl  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Murray  Schosl  District  (P.  O.  Murray*,  Hocking  County, 

Ohio.— Bond   Sale.— On    Sept.    30   the   $5,000    .V  ,     coupon 

school-improvement  bonds  described  in  V.  91,  p.  821,  were 

awarded  to  Stacy  &  Braun  of  Toledo  at  102.235  and  accrued 

interest.     The  following  were  the  other  bidders; 

Mrs.  D.  Garber.  Columbus.  ..100.72  I  Xew  First  Xat.  Bk.,  Columb.  100.21 
M.  C.  Pond,  Columbus 100.691  K.of  P.  Lodge,  Murray pat- 
Maturity  $1,000  yearly  on  Sept.  1  from  1912  to  1916  Inclusive. 

Nashville,  Tenn. — Bond  Election. — An  election  will  be  held 
Nov.  S  to  vote  on  the  question  of  issuing  $300,000  Black 
Bottom  Park  and  $25,000  colored  Normal  School  43^% 
bonds.     Maturity  Jan.  1  1941. 

Newburgh  Heights  (P.  O.  Cleveland),  Cuyahoga  County, 

Ohio. — Bond    Offering. — Proposals    will    be    received    until 

12  m.  Nov.  5  by  A.  W.  Shatto,  Village  Clerk,  for  the  following 

5%  coupon  improvement  assessment  bonds: 

$1,124  78  Alpha    Ave.    sewer    bonds.     Denomination    $562  39.     Maturity 
one  bond  on  Oct.  15  in  1915  and  in  1920. 
1,165  48  Beta     Ave.     sewer    bonds.      Denomination     $582  74.      Maturity 
one  bond  on  Oct.  15  in  1915  and  in  1920. 
989  72  Bridgeview    Ave.    sewer   bonds.      Denomination    $494  86.      Ma- 
turity one  bond  on  Oct.  15  in  1915  and  in  1920. 
1.404  78  Gamma  Ave.  sewer  bonds.     Denomination  $702  39.     Maturity 

one  bond  on  Oct.  15  in  1915  and  in  1920. 
1,262  90  McGregor  Ave.  sewer  bonds.      Denomination  $631  45.      Maturity 
one  bond  on  Oct.  15  in  1915  and  in  1920. 
449  50  Sigma  Ave.  sewer  bond.      Maturity  Oct.  15  1920. 
Date  Oct.  15  1910.     Interest  semi-annually  at  the  Broadway  Savings  & 
Trust  Co.  in  Cleveland.      Certitied  check  on  a  Cleveland  bank  for  5%  of  bid 
is  reciuired.      Bids  to  be  made  on  blanks  furnished  by  village. 

New  Boston  (P.  O.  Portsmouth).  Scioto  County,  Ohio. — 

Bond   Sale. — On    Sept.    17    $7,000   5%    street-improvement 

bonds  were  awarded,  it  is  stated,  to  Seasongood  &  Mayer  of 

Cincinnati  at  103.057. 

Denomination  $1,000.  Date  Jan.  1  1910.  Interest  semi-annual. 
Maturity  $1,000  yearly  on  Jan.  1  from  1913  to  1919  Inclusive. 

Newton  County  (P.  O.  Newton),  Miss. — Bonds  Defeated. — 
On  Sept.  30  a  proposition  to  issue  court-house  bonds  was 
defeated,  it  is  reported,  by  a  vote  of  709  "for"  to  985 
against. 

New  York  City. — Bond  Sale.— During  the  month  of 
September  the  Sinking  Fund  of  this  city  purchased  the  bonds 
given  below  at  par: 

Purpose.                                                           int.  Rate.  Maturity.  Amount. 

Various  municipal  purposes 3          1959  $129,000 

Water  bonds 3          1959  2,000,000 

General  fund  bonds 3          1930  5,000,000 


Total $7,129,000 

The  following  revenue  bonds  (temporary  securities)  were 
also  issued  during  September: 

Interest.  Amount. 

Revenue  bonds,  current  expenses 3  4       $16,150,000 

Revenue  bonds,  special \\i  360.000 

Total $16,510,000 

Niles,    Trumbull    County,    Ohio.— Bond    Off 'ering  .—Pro- 
posals will   be  received  until  2  p.   m.   Oct.   18  by  Homer 
Thomas,    City   Auditor,    for   $75,000   434%   coupon   water- 
improvement  bonds. 

Authority  Sections  2835  and  2837,  Revised  Statutes.  Denomination 
$500.  Date  Sept.  1  1910.  Interest  semi-annually  at  the  City  Treasurer's 
office.  Maturity  $3,500  yearly  on  Sept.  1  from  1930  to  1949  Inclusive  and 
$5,000  Sept.  1  1950.  Certified  check  on  a  Nlles  bank  for  1%  of  bonds  bid 
for,  payable  to  M.  J.  Flaherty,  City  Treasurer,  Is  required.  Purchaser  to 
pay  accrued  interest. 

Nolan  County  (P.  O.  Sweet  Water),  Tex.—  Bonds  Voted  — 
The  election  held  Sept.  24  resulted  in  favor  of  the  proposition 
to  issue  the  $100,000  5%  20-40-year  (optional)  road  bonds 
mentioned  in  V.  91,  p.  542.  The  vote  was  219  "for"  to 
95  "against".     Date  of  sale  not  yet  decided. 

Norfolk,  Madison  County,  Neb. — Price  Paid  for  Bonds. — 
The  price  paid  for  the  $12,000  5%  5-20-year  (optional) 
paving-intersection  bonds  awarded  on  Sept.  20  to  the 
Norfolk  National  Bank  of  Norfolk  (V.  91,  p.  899)  was  par. 
Denomination  $1,000.  Date  July  1  1910.  Interest  semi- 
annual. 

Norfolk,  Va. — Bond  Election  Proposed. — At  the  next  meet- 
ing of  the  City  Council,  which  will  be  held  Oct.  11,  a  resolu- 
tion will  be  presented  providing  for  an  election  to  vote  on 
the  question  of  issuing  $600,000  water-works-system  bonds. 

North  Andover,  Essex  County,  Mass. — Bids. — The  follow- 
ing bids  were  received  on  Sept.  29  for  the  $15,000  4%  coupon 


sewer  bonds  awarded  on  that  day,  as  stated  in  V.  91,  p.  899, 
to  E.  M.  Farnsworth  &  Co. 


Blake  Bros.  &  Co 102.90 

Kuhn,  Fisher  &  Co 102.813 

XT.  W.  Harris  &  Co 102.516 

Jackson  &  Curtis 102.201 

H.  L.  Day  &  Co .102.199 

Perry.  Coffin   A-  Burr 102.16 

Merrill.  Oldham  &  Co 101.66 


E.  M.  Farnsworth  &  Co 103.85 

Estabrook  &  Co   103.67 

Edmunds  Bros 103 .56 

Ceo.  A.  Fernald  &  Co 103.556 

Parkinson  &  Burr 103.412 

Blodget  &  Co    103.31 

Lee,  Higginson  &  Co 103.059 

Adams  &  Co 103.02    | 

The  above  bidders  arc  all  of  Boston. 

Oakley  School  District  (P.  0.  Cincinnati),  Hamilton 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Oct.  31  by  W.  E.  Seilkop,  Clerk  Board  of  Edu- 
cation, for  $25,000  4J/£%  school-house-completion  bonds. 

Authority  Sections  3991  and  3992,  Revised  Statutes.  Denomination 
$500.  Date  Nov.  1  1910.  Interest  semi-annual.  Maturity  40  years. 
Certified  check  for  5%  of  bonds  bid  for,  payable  to  the  Board,  is  required. 
Purchaser  to  pay  accrued  Interest. 

Oceanside,  Cal. — Bonds  Voted. — The  election  held  Sept.  14 
resulted  in  a  vote  of  90  "for"  to  16  "against"  the  proposition 
to  issue  the  $20,000  5%  1-40-year  (serial)  water-works- 
improvement  bonds  mentioned  in  V.  91,  p.  668.  Bonds 
will  be  dated  Jan.  1  1911.     Interest  semi-annual. 

Oklahoma  City,  Okla. — Bond  Sale. — The  five  issues  of  5% 
25-year  bonds  aggregating  $375,000,  offered  but  not  awarded 
on  July  25  (V.  91,  p.  293),  have  been  sold  to  H.  M.  Byllesby 
&  Co.  of  Chicago. 

Omaha,  Neb. — Bonds  Not  Sold. — There  were  no  bidders  on 
Oct.  5,  it  is  reported,  for  the  $6,500,000  4%  30-year  coupon 
water-plant-purchase  bonds  described  in  V.  91.  p.  899. 

Bond  Sale  Not  Consummated. — The  sale  of  the  $50,000 
4J^%  20-year  coupon  park  bonds  which  were  awarded  on 
May  26  to  O'Connor  &  Kahler  of  New  York  City  (V.  90,  p. 
1508)  has  been  canceled.  We  are  informed  that  they  will 
not  be  re-offered  for  sale  before  next  March. 

Onaga,  Pottawatomie  County,  Kan. — Bond  Election. — 
An  election  will  be  held  Oct.  10  to  vote  on  the  question  of 
issuing  $18,000  5%  10-30-year  (optional)  water- works- 
construction  bonds. 

Orange  County  (P.  O.  Goshen),  N.  Y. — Bond  Offering. — 

Proposals  were  asked  for  until  12  m.  yesterday  (Oct.  7)  by 

Robert    Johnston,    County    Treasurer,    for    $65,000    4^% 

coupon    court-house    and    jail    bonds.     The    result    of    this 

offering  was  not  known  to  us  at  hour  of  going  to  press. 

Denomination  $1,000.  Date  Aug.  1  1910.  Interest  semi-annual. 
Maturity  $5,000  yearly  on  Feb.  1  from  1912  to  1924  Inclusive.  These 
bonds  were  offered  without  success  as  4s  on  Sept.  26.     See  V.  91,  p.  899. 

Orrville,  Wayne  County,  Ohio.—  Bond  Sale.— On  Sept.  30 
the  $9,000  4J^%  1-9-year  (serial)  coupon  water-works- 
extension  bonds  described  in  V.  91,  p.  822,  were  awarded  to 
the  Citizens'  National  Bank  of  Wooster  at  101.40.  The  fol- 
lowing bids  were  received: 
Citizens'  Nat.  Bk.,  Wooster.  101. 40    I  Seasongood  &  Mayer,  Cln_._  100.844 

Orrville  Nat.  Bk.,  Orrville..  .101.305  [  Xiew    First  Nat.  Bk.,  Col 100.75 

Citizens'     Safe     Deposit      &  I  Stacy  &  Braun,  Toledo 100.77 


Trust  Co.,  Toledo 101.079 

Hayden,  Miller  &  Co.,  Cleve.101.044 
TUIotson  Wolcott   Co.,  Cleve.101.018 


Provident    Savings    Bank    & 

Trust  Co.,  Cincinnati 100.61 

Otis  &  Hough,  Cleveland 100.533 

Ossining,  Westchester  County,  N.  Y. — Bond  Sale. — The 
$200,000  5-29-year  (serial)  registered  sewer  improvement 
bonds  offered  on  Sept.  20,  and  described  in  V.  91,  p.  745,  have 
been  awarded  to  A.  B.  Leach  &  Co.  of  New  York  City  at 
100.052  for  43^s. 

Osyka,  Pike  County,  Miss. — Bond  Offering. — Further  de- 
tails are  at  hand  relative  to  the  offering  on  Oct.  11  of  the 
$20,000  6%  coupon  water- works  and  electric-light  bonds 
mentioned  in  V.  91,  p.  899.  Proposals  will  be  received  for 
these  bonds  until  8  p.  m.  on  that  day  by  Clinton  Thompson, 
Mayor. 

Authority,  Sections  3415,  3416,  3419.  3420,  Chapter  99,  Code  of  1906. 
Denomination  $1,000.  Date  Oct.  4  1910.  Interest  semi-annually  at  any 
banking  house  of  New  York  City.  Bonds  are  exempt  from  all  taxes.  Ma- 
turity Oct.  4  1930.  Certified  check  for  $500,  payable  to  the  Mayor.  Is  re- 
quired. Bonded  debt  at  present,  $10,000.  No  floating  debt.  Assessed 
valuation  1909.  $434,289. 

Peabody,  Marion  County,  Kan. — Bonds  Not  to  be  Issued 
at  Present. — The  Mayor  informs  us  under  date  of  Oct.  1  that 
he  thinks  it  will  be  about  sixty  days  before  the  $7,000  water- 
works-extension bonds  voted  on  Aug.  19  (V.  91,  p.  542) 
will  be  issued. 

Penelope  Independent  School  District  (P.  O.  Penelope), 
Hill  County,  Tex.— Bond  Sale.— On  Oct.  1  $2,500  more  of 
the  $12,500  5%  10-40-year  (optional)  bonds  registered  by 
the  State  Comptroller  on  July  1  (V.  91,  p.  170)  were  awarded 
to  the  State  School  Fund  at  par  and  interest.  In  V.  91, 
p.  745,  we  reported  the  sale  of  $10,000  of  these  bonds  to 
the  State. 

Pittsburgh,  Pa. — Bond  Election. — The  ordinances  recently 
passed  by  Councils  providing  for  the  submission  to  the  voters 
on  Nov.  8  of  propositions  to  issue  bonds  aggregating  $10,- 
305,000  were  signed  by  Mayor  Magee  on  Sept.  30.  See 
V.  91,  p.  746. 

Portland,  Ore. — Bond  Sale. — Local  papers  report  that 
$144,500  6%  public-improvement  bonds  were  disposed  of  on 
Sept.  26  at  prices  ranging  from  par  to  100.50.  The  award  of 
$140,500  of  the  bonds  is  reported  as  follows:  $90,500  to 
W.  F.  White  at  par  and  accrued  interest,  $20,000  to  Morris 
Bros,  of  Portland  at  100.055,  $20,000  to  the  Scandinavian- 
American  Bank  of  Portland  at  from  100.10  to  100.25  and 
$10,000  to  the  Hibernian  Bank  at  100.50.  The  papers  failed 
to  state  what  award  was  made  of  the  remaining  $4,000  bonds. 

Racine,  Wis. — Bond  Election. — An  election  will  be  held 
Nov.  8  to  vote  on  the  question  of  issuing  $50,000  4^%  1-20- 
year   (serial)  school  bonds. 
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Reno  School  District  No.  129  (P.  0.  Reno),  Leavenworth 
County,  Kan. — Bond  Sale. — An  issue  of  $1,000  5%  school- 
house  bonds  dated  July  1  1910  was  sold  during  September 
to  the  State  of  Kansas  at  par. 

Maturity  part  yearly  on  July  1  from  1911  to  1920  inclusive,  subject  to 
cali.   however,  at  any  time. 

Rosebud  County  School  District  No.  20  (P.  O.  Big  Horn), 
Mont.—  Bond  Sale.— On  Sept.  24  the  $3,000  6' (  10-20-year 
(optional)  coupon  school-house  bonds  described  in  V.  91, 
p  322,  were  awarded,  it  is  stated,  to  the  State  of  Montana 
at  par. 

Rush  County  iP.  O.  Rushville),  Ind. — Bonds  Offered,  by 

Bank-era. — Bonds    of     Rushville    Township,    amounting    to 

500,  are  being  offered  to  investors  by  the  J.  F.  Wild  & 

State  Bank  of  Indianapolis.     The  securities  carry  interest 

at  the  rate  of  '>'  ,   and  are  issued  to  construct  gravel  roads. 

Denomination  Od   S525.      Pate  June  7    1910.      Interest    May   15 

and  Nov.  IS  at  the  County  Treasurer's  office  in  Rushville.  Maturity 
$2,525  each  six  months  from  May  15  1911  to  Nov.  15  1920  Inclusive. 

Rush  County  School  District  No.  33,  Kan. — Bond  Sale. — 
During  the  month  of  September  the  State  of  Kansas  pur- 
chased $1,000  ■")'  ,  school-house  bonds  at  par.  The  bonds 
are  dated  July  1  1910  and  mature  part  yearly  on  July  1  from 
191 1  to  1920  inclusive,  but  are  subject  to  call  at  any  time. 

St.  Charles,  Saginaw  County,  Mich. — Bond  Offering. — 
Further  details  arc  at  hand  relative  to  the  offering  on  Oct.  10 
of  the  $14,000  \'-\icc  electric-light-plant-construction  bonds 
mentioned  in  V.  91,  p.  900.  Proposals  will  be  received  will 
be  received  until  8  p.  m.  on  thai  day  by  C.  H.  Clipper,  Clerk. 

Authority,  .Sections  2901-2904.  Compiled   Public  Laws.      Denomination 
SI. 000.      Date,  "day  of  issue."     Interest  at  St.  Charles  State  Ban!;.     Ma- 
turity Si, ooo  yearly  from   1912  to  1925  inclusive.     Bonds  are  exempt  from 
all   taxes.      Certified    cheek    tor   S100,    payable  to    the   Clerk,    is   required. 
valuation  1910,  5285,175. 

St.  Paul,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  10  by  W.  H.  Farnham,  City  Comp- 
troller, for  $150,000  4<  ,  school  bonds. 

Denominations  $100  to  SI. ooo.  Interest  semi-annual.  Maturity  30 
years.  check   for   2";,    is   required. 

San  Benito  Independent  School  District  (P.O.  San  Benito) , 
Cameron  County,  Tex. — Bond  Sale. — The  Slate  School  Fund 
purchased  on  Oct.  1  an  issue  of  $2,500  5%  bonds  at  par  and 
accrued  interest.  Maturity  40  years,  subject  to  call  after 
5  years. 

San  Diego,  Cal. — Bonds  Not  to  be  Offered  at  Present. — We 
Ivised  that  the  five  issues  of  4'v  ,  gold  bonds,  aggre- 
gating $1,533,000,  voted  on  Aug.  9  (V.  91,  p.  543),  will  not 
be  offered  for  sale  until  after  the  A'ovember  election. 

San  Francisco,  Cal. — Bond  Offering. — Further  details  are 

at  hand  relative  to  the  offering  on  Oct.  17  of  the  SI, 144, 000 

bonds  mentioned  in  V.  91,  p.  900.      Proposals  will  be  received 

until  :;  p.  m.  on  that  day  by  the  Board  of  Supervisors,  W.  R. 

Hagerty,  Clerk.     The  bonds  answer  the  following  description: 

5600,000  5%  school  bonds  dated  July  1  1908  and  maturing  $24,000  yearly 
from  1914  to  1938  Inclusive. 
200,000  5%  hospital    bonds   dated   July    1    1908   and   maturing   $10,000 

yearly  from  1913  to  1932  inclusive. 
200,000  5%  hall  of  justice  bonds  dated  July  1  1908  and  maturing  $10,000 

yearly  from  1912  to  1931  inclusive. 
144,000  4  }i"h  polytechnic  high  school  bonds  dated  Jan.  1  1910  and  ma- 
turing $6,000  yearly  from  1914  to  1937  inclusive. 
The  first  three  Issues  mentioned  above  are  part  of  the  $18,200,000  bonds 
voted  May  11  1908,  of  which  S12.320.000  have  been  sold;  S3, 280, 000  on 
Sept.  8  1908  on  a  4.40%  basis,  So, 400, 000  Feb. 8  1909  on  a  4.05%  basis  and 
53,040,000  Dec.  6  1909  on  a  4.40%  basis.  The  polytechnic  high  school 
bonds  are  a  portion  of  a  $600,000  issue  voted  June  22  1909,  none  of  which 
has  been  sold  as  yet.  Denomination  SI, 000.  Interest  semi-annually  at 
the  City  Treasurer's  office  or.  at  option  of  holder,  at  the  fiscal  agency  of 
San  Francisco  in  New  Vork  City.  Bonds  are  exempt  from  all  taxi  in 
California.  Bids  must  be  made  on  blank  forms  furnished  by  city  and  in- 
clude accrued  interest.  Cerl  led  'heck  (or  cash)  for  5%  of  bid.  payable  to 
the  Clerk  of  the  Board  of  Supervisors,  is  required.  Deposit,  however,  need 
not  exceed  510.000.  The  opinion  of  Dillon  &  Hubbard  of  New  York  City 
as  to  the  legality  of  the  bonds  will  be  furnished  to  the  purchasers. 

San  Saba  Independent  School  District  (P.  O.  San  Saba), 
San  Saba  County,  Tex.— Bond  Sale.— An  issue  of  $6,000  5% 
5-20-year  (optional)  bonds  was  disposed  of  at  par  and  ac- 
crued" interest  to  the  Slate  Permanent  School  Fund  on  Oct.  1. 

Saranac  Lake,  Franklin  County,  N.  Y. — Bond  Sale. — On 
Oct.  3  the  five  issues  of  registered  or  coupon  bonds  described 
in  V.  91,  p.  900,  were  disposed  Of  to  O'Connor  &  Kahler  of 
New  .'ty  as  follows:  $40,000  paving  bonds,  due  $4,000 

yearly  on  Sept.  1  from  1017  to  1026  inclusive,  awarded  at 
100.03  for  4  i^s;  $15,000  paving  bonds,  due  $1,000  yearly  on 
Sept.  1  from  1916  to  1930  inclusive,  awarded  at  100.21  for 
434s;  $28,000  water  bonds,  d  rly  on  May  1  from 

1940  to  1967  incli  old  at  100.17  for  4.40s;  $15,000  fire- 

house  bonds,  du  yearly  on  July  1  from   1915  to  1939 

inclusive,   sold   at    100. '21    for  4.45s,   and   $9,0  latory 

bonds,  due  $500  yearly  on  Aug.  1  from  1915  to  1932  inclusive, 
disposed  of  at  100.17  for  4.45s.  Purchasers  to  pay  accrued 
interest.     The  other  bidders  v.- 
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Estabrook  &  Co.,  New  York 100.98 
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W.  N.  Color  &  Co.,  New  York 


I '  IS . 

10  1. .-air,    104.36 


100. 


loi. or, 

102.77 
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The  above  bids  <.:<■;■<■  all  made  for  1  ',.",',   bonds. 

Scarsdale  (P.  0.  White  Plains),  N.  Y. 


100.3.)       i 


-Bond  Sale.  —On 


Sept.  28  the  $49,000  4>..  itered  highway-improvement 

bonds  described  in  V.  91,  p.  823,   were  awarded  to  \.   \V. 
Harris  &  Co.  York  City  at  101  .392  and  accrued  inter- 

est.      Maturity  $1,000  in  1911  and  $2,000  yearly  from  1912 
to  19;;.j  inclusi 

Schenectady,  N.  Y .—Bond  Sale.— On  Sept.  30  the  $85,000 
•ial)  registered  .sever  bond      , 


V.  91,  p.  747,  were  awarded  to  N.  W.  Harris  &  Co.  of  New 
York  City  at  101.933— a  basis  of  about  4.24%.  Following 
are  the  bids: 


N.  W.  Harris  &  Co..  N.  Y___  101. 933 
E.  11.  Kolllns  &  Sons.  Boston  101.81 

R.  L.  Day  &  Co..  N.  Y 101.79 

Estabrook  &  Co.,N.  Y 101.62 

Rhoades  &  Co.,  New  York- _  101. 603 

Farson,  Son  &  Co..  N.  Y 101.575 

N.  W.  Halsey  &  Co.,  N.  Y.  _101.57 

Kountze  Bros.,  New  York 101.57 

Spitzer  &  Co.,  New  York.-_101.549 
Lee.  Higginson  &  Co.,  Bos_.101.435 


O'Connor  &  Kahler,  N.  Y__.101.38 
Kissel.  Klnnlcutt  &  Co.,  N.Y.101.38 

W.  N.  Coler  &  Co.,  N.  Y 101.33 

Parkinson  &  Burr.,  N.  Y 101.273 

Blodget  &  Co.,  New  York__.101 .06 
Wm.  A.  Read  &  Co.,  N.  Y_.101.02 
C.  E.  Denison  &  Co.,  Cleve.  _100.67 
White,  Weld  &  Co..  N.  Y  __  100.66 
A.  B.  Leach  &  Co.,  N.  Y_  .100.00 
Thos.  J.  Bolger  Co..  Chicago_100.253 


Shawnee  County  (P.  O.  Topeka),  Kan. — Bond  Election. — 
At  the  election  to  be  held  Nov.  8  it  will  be  determined 
whether  or  not  $50,000  bonds  shall  be  issued  for  the  im- 
provement of  the  State  fair  grounds. 

Shreve,  Wayne  County,  Ohio. — Bond  Sale. — On  Sept.  26 
the  $2,400  5%  2-7-year  (serial)  coupon  water-works-system- 
improvement  bonds  described  in  V.  91,  p.  823,  were  awarded 
to  the  Citizens'  National  Bank  of  Wooster  for  $2,476.50 
(103.187)  and  accrued  interest. 

South  Haven,  Mich. — Bonds  Authorized. — The  City  Council  , 
has  authorized  the  issuance  of  the  following  bonds:  $22,000 
for  docks,  $20,000  to  refund  water  bonds  and  $12,000  for 
harbors. 

South  San  Joaquin  Irrigation  District  (P.  O.  Manteca), 
San  Joaquin  County,  Cal. — Bonds  Not  Yet.  Sold. — No  sale 
has  yet  been  made  of  the  $1,073,500  bonds — the  unsold 
portion  of  the  issue  of  $1,875,000  5%  30-year  irrigation 
bonds  mentioned  in  V.  91,  p.  M55. 

Springfield,  Mass.— Bond  Sale.— On  Oct.  5  the  $400,000 
4%  1-40-year  (serial)  gold  coupon  (with  privilege  of  regis- 
tration) municipal-building  bonds  and  the  $340,000  4'  , 
1-20-year  (serial)  gold  registered  fire  and  police-building 
bonds,  described  in  V.  91,  p.  900,  were  sold  to  E.  M.  Farns- 
worth  &  Co.,  Geo.  A.  Fernald  &  Co.  and  Kuhn,  Fisher  &  Co., 
all  of  Boston,  at  their  joint  bid  of  104.679  and  interest. 

Springfield,  Clark  County,  Ohio. — Bond  Election. — Accord- 
ingto  reports, a  proposition  to  issue  $130,000  sewer-construc- 
tion bonds  will  be  voted  on  at  the  fall  election. 

Starkville,  Oktibbeha  County,  Miss. — Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m.  Oct.  15  by  Walter 
Page,  City  Clerk,  for  $14,000  school-building  and  improve- 
ment and  $2,000  street-improvement  6%  coupon  bonds. 

Authority  Chapter  99, Sections  3416,  3419  and  3420,  Code  of  1906, and 
Chapter  142  Acts  of  1910.  Denomination  $500.  Date  Nov.  1  1910. 
Interest  semi-annually  at  the  Security  State  Bank  In  Starkville.  Maturity 
Nov.  1  1930.     Certified  check  for  $750  is  required. 

Story  County  (P.  O.  Nevada),  Iowa. — Bond  Election. — 
It  is  reported  that  propositions  to  issue  $50,000  hospital- 
construction,  $30,000  county-farm-home  and  $6,000  fair- 
ground bonds  will  be  voted  upon  on  Nov.  8. 

Struthers,  Mahoning  County,  Ohio. — Bond  Sale. — The 
$2,000  5%  1-4-year  (serial)  Bridge  Street  improvement 
assessment  bonds  offered  on  Sept.  21  and  described  in  V.  91 , 
p.  747,  were  awarded  to  the  Struthers  Savings  &  Banking 
Co.  at  101.2375. 

Sylvania,    Lucas   County,    Ohio. — Bond   Sale. — The   $7,- 

918  81  5%  coupon  Ohio  Ave.  and  Division  St.  improvement 

assessment  bonds,  described  in  V.  91,  p.  823,  were  sold  on 

Oct.  3  to  the  Sylvania  Savings  Bank  of  Sylvania  at  102.089 

aid  accrued  interest.     Following  is  a  list  of  the  bidders  and 

the  premiums  offered  by  the  same. 

Sylvania  Sav.  Bk.,  Sylvania. $165  50  [  Stacy  &  Braun.  Toledo $52  75 

Merch.&Clerks'Sav.Bk.,ToI._    115  00 1  Seasongood    &   Mayer,   Cin.__   20  65 
Hayden,  Miller  &  Co.,  Cleve.    108  00]  New     First     National     Bank, 
Weil.  Roth  &  Co..  Cincinnati      60  00  |      Columbus 5  00 

Maturity  S718  81  on  March  15  1911  and  S800  each  six  months  from 
Sept.   15  1911  to  Sept.   15  1915  inclusive. 

Tacoma,  Wash. — Bids. — The  following  bids  were  received 
on  Sept.  26  for  the  $200,000  20-year  gold  coupon  Green  River 
Gravity  Water  System  construction  bonds,  the  sale  of  which 
was  reported  last  week. 

F.    H.    Rollins   &  Sons,  Chicago  and   Parkinson   &   Burr, 

Boston.      _    ..  .$202,320  for  4  '.s 

Woodio,  McNear  &  Moore,  Chicag  i      eason  rood  <fe  Ma    i 

and  Providem       >  &  Trust  Co.,  Cincinnati 201,760  for  4  i   s 

X.  w.  Halsey  &  Co.,  Chicago  201,120  for  -1      s 

Harris  Tr  ist  &  Savings  Bank,  Chicag  >        200,780  for  4  ;   s 

;    I  ibrook  &  Co  .  Chic  i  .o  •  Eo 

Thos.  J.  Bolger  Co.,  Chicago  1200,690  for   !■    - 

II  ,5  !0  for  5s 
[  107,800  for 

Weil,  Roth  &  Co.,  Cincinnati.. 03,023  lor 

10      II  I  •■ 

Wm.  A.  Read  &  Co..  Chicago _         _    _    _    fl95,180  for  4  Ha 

5s 
O'Connor  &  Kahler,  Xew  Yo  I  fcr  f.s 

Merchants' Loan  &  Trust  Co     Chicago..  .  320  for  5s 

S.  A.  Kean  &  Co                 >  tor  5s 

Farson,  Son  &  Co.,  Chicai                    -  202, 

L.  X.  Rosenbaum,  Seattl  200,633  66  for  5s 

Terrell,  Tex.— Bonis  R    n  $8,000    5'       15-40- 

year  (optional)  water  and  light  bonds  offered  without  success 
on  June  15  (V.  91,  p.  543)  \  isl    '    !  by  the  State  Comp- 

troller on  Sept.  27. 

Terrell  County  Common  School  District  No.  1,  Tex. — Bond 
Sale.— On  Oct.  1  the  $10,000  boi  nsold  portion  of  the 

issu       I     125,000  5%  5-40-year  (optional)  bonds  mentioned 
in  V.  91,  p.  747,  were  disposed  of  at  par  an  .  ted  interest 

to  the  State  School  Fund. 

Theresa,  Jefferson  County,  N.  Y. — Bonds  Not  to  be  Of) 
at  Present. — The  Village  Clerk  informs  us  that  the  $16,500 
water  bonds  which,  it  v.        epoi  ted,  would  be  offered  Sept.  13, 
"will  not  be  sold  until  the  spring." 

Toledo,  Ohio. — Bond  Sales. — During   the   quarter   ending 
.  30  the  following  bond  issued  bythis  city: 


Oct.  S  1910. 


THE   CHRONICLE 


981 


|  00  00    i 


2,599  13 


market  place  bonds  dated  March  i   1910  and  due  March  1 

1930.      Of   this  Issue  one-hall'  was   purchased  by   the  city's 
sinking   fund   and   one-halt   by   the   sinking-  fund   of   the 

1  district . 
Sewer  No.  1091  assessment  bonds  dated  Sept.  19  1910 
and  due  part  eaeli  six  months  beginning  March  19  1911. 
Purchased  bj  city's  sinking  fund. 
811  77  5%  Sewer  No.  1,090  assessment  bonds  dated  July  31  1910  and 
due  part  cacti  six  months  beginning  March  31  1911.  Pur- 
chase! bj  city's  sinking  fund. 

The  above  bonds  were  all  sold  al  par  and  accrued  interest. 

Bonds  Authorized. — Ordinances  were  passed    on  Sept.  26 

providing  for  the  issuance  of  the  following|4% coupon  bonds: 

|200  >  ks  impr  >veme:it   bonds.      Denomination  $1, 000.      Date 

Oct.    1    1910.      Interest  semi-annually  at  the   V.   S.    -Mortgage   & 
Trust  Co.  In   '  Clt3        Maturity  $50,000  on  Oct.  1  in  each 

of  the  vears  1923.   1924.   1927)  and  192G. 
80,000  street  Improvement   bonds   (city's  portion).      Date  Oct.   15  1910. 
Interest  semi  annually  at  the  U.  S.  Mortgage  &  Trust  Co.  of  New 
York  City.  ars. 

Topeka,  Kans. — Bond  Sale. — The  following  43^%  20-year 
bonds  have  been  sold:  817,700  for  the  erection  of  a  crematory 
plant,  $39,411  41  to  build  an  extension  to  the  Melan  Bridge 
and  $4,101  to  construct  a  bridge  across  the  Shunganunga 
Creek. 

Bonds  Proposed. — This  city  will  be  on  the  market  some 
time  this  month  with  $1,015  bonds.  It  is  expected,  how- 
ever, that  they  will  be  sold  locally. 

Trenton,  Gibson  County,  Tenn.—  Bond  Sale.— The  $12,000 
ii  ,  5-30-year  (optional)  electric-light-plant  bonds  mentioned 
in  V.  91,  p.  543,  have  been  awarded  at  par  to  Keenan  & 
Wade,  owners  of  the  local  light  plant. 

Troy,  N.  Y.—Bond  Sale.— On  Oct.  1  $15,000  4%  water- 
refunding  bonds  were  awarded  to  H.  N.  Gordinier,  City 
Comptroller,  as  "Trustee  of  Sinking  Fund  for  Redemption  of 
Water-Works  Bonds  of  Aug.  1  1879,"  at  par. 

imination   5750.     Date   Oct.    1    1910.     Interest   semi-annual.     Ma- 
turity $750  yearly  from  1911  to  1930  inclusive. 

Vail,  Crawford  County,  Iowa. — Bonds  Offered  by  Bankers. 
— School  5%  bonds,  amounting  to  $9,000,  are  being  offered 
at  102.22  and  interest  by  the  First  National  Bank  of  Chicago. 

Denomination  §1,000.  Date  June  1  1910.  Interest  semi-annual. 
Maturity  June  1  1920,  subject  to  call  after  June  1  1915.  Total  bonded 
debt,  this  issue.  Taxable  value  3183,942.  Actual  value  (estimated) 
S7.Vj.768. 

Venango  County  (P.  O.  Franklin),  Pa. — Bond  Sale. — On 
Oct.  1  the  $175,000  4J^%  bridge  bonds,  described  in  V.  91, 


p.  901,  were  awarded  to  E.  H.  Rollins  &  Sons  of  Boston  at 
100.82  and  accrued  interest.  Other  bids  received  were  as 
follows: 

J.  S.  &  W.  S.  Kuhn,  Pittsburgh $176,240  00 

Havden,  Miller  &  Co.,  Cleveland 175,297  50 

Oil*  City  Trust  Co.,  Oil  City 175,175  50 

Franklin    Trust    Co.,    Franklin 175.175  50 

Wabash,  Wabash  County,  Ind. — Bond  Offering. — W.  G. 
Gardner,  County  Treasurer,  is  offering  at  private  sale  $70,400 
5%  coupon  street-improvement  bonds. 

Denomination  $1,770.  Date  May  15  1910.  Interest  semi-annually  at 
the  Capital  National  Bank  in  Indianapolis.  Maturity  from  1911  to  1930 
inclusive. 

Wall,  Allegheny  County,  Pa. — Bond  Sale. — This  borough 
has  sold  $35,000  street  bonds. 

Warren,  Warren  County,  Pa. — Bond  Sale. — On  Sept.  30 
the  $25,000  street  and  sewer  and  the  $15,000  funding  4^% 
coupon  bonds  described  in  V.  91,  p.  824,  were  sold  to  N.  W. 
Harris  &  Co.  of  New  York  City  at  103.079  and  accrued  in- 
terest.    The  following  proposals  were  submitted: 

N  W  Harris  &  Co.,  N.  Y_$41, 231  60  |H.  P.  Taylor&Cc.Plttsb. $40,857  50 
Lawr  Barnum  &Co.,N.Y.  41,228  00|C.  E.  Denison  &  Co.,Clev.  40,828  75 
Tiilotson&WolcottCo.,Clev  40,908  001  Hayden.Miller  &  Co.,Clcv.  40,756  00 
J.S.&  W.S. Kuhn, Inc., Pitt  40,867  20  | 

Six  other  bids  were  also  received.  Maturity  $10,000  on  Oct.  1  1920  and 
$15,000  on  Oct.  1  in  each  of  the  years  1930  and  1940. 

Waterman  School  District,  San  Bernardino  County,  Cal. — 

Bond  Sale.— The  $3,000  5%  gold  bonds  offered  on  Sept.  26 
and  described  in  V.  91,  p.  824,  were  awarded  to  the  American 
Savings  Bank  in  Los  Angeles  at  100.20  and  accrued  interest. 
There  were  no  other  bidders.  Maturity  $500  in  each  of  the 
years  1913,  1915,  1917,  1919,  1921  and  1923. 

Wayne  County  (P.O.  Detroit),  Mich. — Bond  Election  Pro- 
posed.— This  county,  it  is  stated,  proposes  to  call  an  election 
to  vote  on  the  question  of  issuing  $2,000,000  good-road  bonds. 

Wayne  Township  School  District  (P.  O.  Good  Hope), 
Fayette  County,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Nov.  1  by  C.  W.  Walker,  Clerk  Board  of 
Education,  for  $30,000  5%  coupon  school-building  and  site- 
purchase  bonds. 

Authority  Sections  7625,  7626  and  7627,  General  Code  of  Ohio.  De- 
nomination $500.  Date  Nov.  1  1910.  Int.  Mch.  &  Sept.  at  Commercial 
Ba  ik,  Washington  Court  House.  Maturity  on  Sept.  1  as  follows:  $1,500  in 
1912  $2,000  in  1913,  $3,000  in  1914,  $3,500  in  1915  and  $4,000  yearly  from 
1916  to  1920  inclusive.     Certified  check  for  $100,   payable  to  the  Clerk 


NEW   LOANS 


$20,000 
CITY  OF  MOUNT  VERNON, 

Westchester  County,  N.  Y., 

FIRE  AND  POLICE    DEPARTMENT 
BUILDING    BONDS 

The  Common  Council  of  the  City  of  Mount 
Vernon  will,  at  Its  chambers  in  the  Lucas  Build- 
up, Depot  Place,  in  the  City  of  Mount  Vernon. 
N.  Y.,  on  the  18TH  DAY  OF  OCTOBER,  1910, 
at  8  o'clock  p.m.,  receive  sealed  proposals  for  the 
purchase  of  bonds,  to  be  denominated  "Fire  and 
Police  Department  Building  Bonds",  numbered 
consecutively  from  101  to  120,  both  inclusive, 
each  bond  to  be  for  the  principal  sum  of  one 
thousand    ($1,000)    dollars. 

The  said  Common  Council  will  then  and  there 
open  such  proposals  and  accept  the  most  favorable 
thereof,  unless  it  deem  It  for  the  best  interest  of 
the  city  to  reject  any  and  all  of  said  proposals. 

These  bonds  will  be  for  the  principal  sum  of 
$1,000,  with  interest  coupons  attached,  and  will 
bear  interest  at  the  rate  of  four  and  one-half 
(4  Yi  per  centum)  per  centum  per  annum,  payable 
semi-annually  at  the  oifffice  of  the  City  Treasurer 
of  the  City  of  Mount  Vernon.  They  will  be  dated 
the  1st  day  of  October,  1910,  and  payable  as 
follows: 

$5,000  thereof  on  the  1st  day  of  October,  1933. 
5,000  thereof  on  the  1st  day  of  October,  1934. 
5,000  thereof  on  the  1st  day  of  October,  1935. 
5,000  thereof  on  the  1st  day  of  October,  1936. 

The  bonds  will  be  delivered  to  the  purchaser  on 
or  before  the  25th  day  of  October,  1910. 

Each  bid  for  said  bonds  must  be  accompanied 
by  a  certified  check  for  the  sum  of  One  Thousand 
($1,000)  Dollars  as  a  security  for  the  performance 
Of  such  bid  as  liquidated  damages  in  the  event  of 
the  failure  of  the  successful  bidder  to  accept  and 
pay  for  said  bonds. 

Bonds  will  be  engraved  under  the  supervision  of 
and  certified  as  to  their  genuineness  by  the  United 
States  Mortgage  &  Trust  Company  and  their 
legality  approved  by  J.  H.  Caldwell,  Esq.,  of 
New  York  City,  whose  opinion  as  to  legality  will 
be  furnished  to  the  purchaser. 

By  statute  I  he  bonds  cannot  be  sold  for  less  than 
par  and  accrued   in 

By  order  of  the  Common  Council,  October  4th, 
1910. 

EDWIN   W.   FISKE, 
or  of  the  City  of  Mount  Vernon. 

A.  W.  REYNOLDS, 
City  Clerk. 


NEW   LOANS. 


MUNICIPAL  BONDS 


Safest  Investments 
known.  Yielding  fr"1" 


4%  to  6% 


Write  for 
Circular. 


ULEN,  SUTHERLIN  &  CO. 

BANKERS  CHICAGO 

R.  T.  Wilson  &  Co, 

13   WALL  STREET 
NEW   YORK 


$39,000 

Borough  of  Mechanicsburg,  Pa. 

STREET  IMPROVEMENT  BONDS 

Sealed  bids  will  be  received  by  the  Secretary 
of  the  Town  Council  of  Mechanicsburg,  Pa., 
until  seven  o'clock,  p.  m.,  OCTOBER  13,  1910, 
for  bonds  of  the  borough  of  Mechanicsburg,  Pa., 
in  sums  of  $500  and  $1,000  each,  to  the  amount 
of  $39,000.  These  bonds  are  a  part  of  the  issue 
for  a  loan  of  $60,000  authorized  by  the  Borough 
in  Ordinance  Nos.  177  and  186,  for  street  im- 
provement, and  bear  interest  at  4  per  cent  per 
annum  from  July  1,  1910,  and  are  payable 
January  1,  1938,  or  redeemable  at  the  option  of 
the  Borough  at  any  interest-bearing  period  after 
January  1,  1923.  Said  bonds  are  free  of  tax  in 
Pennsylvania. 

Bids  must  be  endorsed  "Bid  for  Bonds  of 
$60,000   issue." 

All  bids  for  bonds  must  be  addressed  to 
SAMUEL   E.   BASEHORE, 

Secretary  of  Council, 

Mechanicsburg,   Pa. 


Charles   M.   Smith   &  Co 

CORPORATION  AND 
MUNICIPAL  BONDS 

IRST  NATIONAL  BANK  BUILDINt 
CHICAGO 

BLODGET  &  CO. 

BONDS 

90  STATE  STREET,  BOSTON 

80  PINE  STREET,  NEW  YORK 

STATE,   CITY  &  RAILROAD  BONDS 

McCOY   &  COMPANY 

Municipal   and 
Corporation  Bords 

131    La  Sal!©  Street,  Chicago; 

ESTABLISHED  1S85 

H.  C.  SPEER  &  SONS  CO. 

First  Nat.  Bank  Bldg.,  Chicago 

SCHOOL, 

COUNTY  AND  MUNICIPAL  BONDS 


MISCELLANEOUS. 

Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 
DRAINAGE    BOND 

NETTING 


6% 


400  The  Rookery 


CHICAGO 


MUNICIPAL  AND  RAILROAD 

BONDS 

LIST  ON  APPLICATION 

SEAS0NG00J  ii  MAYER 

Mercantile  Library  Building 
CINCINNATI 

HODENPYL,  WALBRIDGE  &  CO. 

7  Wall  St,,    New  York 

Railroad,  Street  By.,  Gas  &  Elec.  Light 
SECURITIES 

F.   WM.   KRAFT 

LAWYER 

Specializing  in  Examination  of 

Municipal    and    Corporation    Bonds 

1312  FIRST   NATIONAL  BANK  BLOU.. 

CHICAGO,  ILL. 


FORKM     TT  Sl   CO 

BANKERS 
;  421  Chestnut  St..  PHILADELPHIA.  PA, 

Municipal  and 
Corporation  Bonds 
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Board  of  Education,  is  required.  The  bonds  will  be  delivered  within  ten 
days  from  the  time  of  award.  Purchaser  to  pay  accrued  interest.  The 
district  has  no  debt  at  present.  Assessed  valuation,  1910.  51,-94,000. 
These  bonds  were  offered  but  not  awarded  on  July  11.       See  V.  91,  p.  172. 

Westernport,  Allegany  County,  Md. — Bonds  Voted. — It  is 
stated  that  an  election  held  recently  resulted  in  favor  of  the 
issuance  of  S75,000  bonds  for  water-works,  $10,000  for  paving, 
$10,000  for  sewerage-system  and  $5,000  for  a  bridge  over 
the  Potomac  River. 

Westfield,  Union  County,  N.  J. — Bond  Sale. — On  Oct.  3 
the  *v>.s7ii  t'j'  ,  30-year  coupon  (with  privilege  of  registra- 
tion) park  bonds,  described  in  V.  01.  p.  825,  were  awarded 
to  the  People's  National  Bank  in  Westfield  for  $6,901,  the 
price  thus  being  100.363.  The  other  bids  received  were  as 
follows: 
Westfield  Tr.  Co.,  \Vcsttield_  100.125  John  D.  Everitt  &  Co.,  X.  V.  100.04 

Winnemucca,  Humboldt,  County,  Nev. — Bond  Sale. — 
An  issue  of  836,000  6%  sewer  bonds  was  awarded  on  Sept.  6 
to  the  Firsl  National  Hank  in  Winnemucca  at  par.  Denom- 
ination s.300.  Date  Sept.  7  1910.  Interest  annually  in 
January. 

Winthrop,  Suffolk  County,  Mass. — Bnml  Sale. — On  Oct.  4 
the  $55,000  1'  ,  1-10-year  (serial)  coupon  municipal  bonds 
described  in  V.  91,  p.  902,  were  sold,  according  to  reports, 
to  Kuhn,  Fisher  &  Co.  of  Boston  at  101.27 — a  basis  of 
about  3.742'  ,  . 

Yonkers,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  11  by  Joseph  Miller,  City  Comp- 
troller, for  $80,000  4J^%  registered  school  bonds. 

Date  Oct.  1  1910.  Interest  semi-annually  in  New  York  exchange. 
Maturity  $4,000  yearly  on  Oct.  1  from  1911  to  1930  inclusive  The  opinion 
of  Messrs.  Hawkins,  Delalield  &  Longfellow  of  New  York  City,  certifying 
to  the  validity  of  these  bonds,  will  be  furnished  to  the  purchaser.  Certilied 
check  for  2  "0  of  bonds  bid  for,  payable  to  the  Comptroller,  is  required, 
lionds  will  be  ready  for  delivery  Oct.  20.  Purchaser  to  pay  accrued 
interest. 


Canada,  its  Provinces  and  Municipalities. 

Anderson  School  District  No.  434  (P.  0.  Bardo),  Alberta. 

—Debenture  Sale. — An  issue  of  $1,500  6%  school-house 
debentures  was  disposed  of  on  Aug.  25  to  the  Bank  of  Ottawa 
in  Edmonton  at  101.  Date  Sept.  1  1910.  Interest  annual. 
Maturity  part  yearly  for  10  years. 


Balcarres,Sask. — Debenture  Sale.— The$3, 500  6%  1-15-year 
debentures  offered  on  Sept.  12  (V.  91,  p.  670),  were  sold 
to  the  National  Trust  Co.,  Ltd.,  of  Toronto  at  102.55  and 
accrued  interest.     The  following  bids  were  received: 

National  Tr.  Co.,  Ltd., Tor^$3, 589  25  I  Nay  &  James,  Regina.  .  53,225  00 
J.A.Reld  &  Co.,  Ltd..  Reg     3,227  OOl 

Balgonie  School  District  No.  198  (P.  O.  Balgonie),  Sask. 
— Debenture  Sale. — The  National  Finance  Co.  of  Regina  has 

purchased  $5,000  <i'  c  school-house-addition  debentures 
at  100.60. 

Blake  School  District  No.  94  (P.  O.  Gladstone),  Man. — 

Bond  Sale. — The  $2,000  6%  school-construction  debentures 
mentioned  in  V.  91,  p.  483,  were  awarded  on  Sept.  10  to 
I.  W.  Armstrong,  M.D.,  M.P.P.,  of  Gladstone.  Maturity 
part  yearly  on  Sept.  1  for  15  years. 

Bowmanville,  Ont.— Debenture  Sale— The  $12,000  4^% 
electric-light  debentures  offered  without  success  on  Aug.  15 
(V.  91,  p.  670)  were  sold  during  September  to  W.  A.  Mac- 
kenzie &  Co.  of  Toronto.  The  debentures  are  dated  July  1 
1910  and  mature  part  yearly  for  20  years. 

Castor  School  District  No.  2194,  Sask. — Debenture  Sale. — 
Nay  &  James  of  Regina  were  recently  awarded  an  issue  of 
$20,000  6%  debentures,  it  is  reported.  Maturity  part  yearly 
for  20  years. 

Colchester  North  Township,  Essex  County,  Ont. — Deben- 
ture Sale. — G.  A.  Stimson  &  Co.  of  Toronto  was  recently 
awarded   $9,600  15   5%   drainage   debentures. 

Darlingford  School  District  (P.  O.  Darlingford) ,  Man. — 

Debenture  Sale— On  Oct.  1  the  $8,000  6%  debentures  de- 
scribed in  V.  91,  p.  902,  were  sold  to  the  Toronto  General 
Trusts  Corporation  of  Toronto  at  102.65.  The  following 
bids  were  received: 


Toronto  General  Trusts  Corp., 

Toronto $8,212 

National  Finance  Co.,  Regina-  8,186 
C.  H.  Burgess  &  Co.,  TorontO-a8,175 
Brent,  Noxon  &  Co.,  TorontO-.r8,142 


J.  G.  Mackintosh  &  Co.,  Hali- 
fax    ar$8 , 1 3  0 

Ontario  Securities  Co.,  Tor'to  t8,027 
Confed.  Life  As.  Co.,  Win 'peg  8,000 
W.  A.  McKenzie  &  Co.,  Tor.      7.840 


a  Also  pay  all  expenses  of  the  issue,  z  Also  pay  accrued  interest  and 
all  expenses. 

A  bid  was  also  received  from  Nay  &  James  of  Regina.  Maturity  part 
yearly  on  Jan.   1  for   19  years. 


MISCELLANEOUS. 

MISCELLANEOUS. 

SUtnois  B>mtty  Company 

Home  Office,   206   La  Salle  Street 
CHICAGO 

NATIONAL   LIGHT, 
HEAT  _  POWER  COM  PAN  v 

GUARANTEED      ...  ,„„_ 

BONDS      A"  lmm 

WRITES  ALL  CLASSES  SURETY  BONDS 
Court — Fidelity — Contract — Miscellaneous 

A.  H.  Bickmore  &  Co.. 

BANKERS 

The  motto  of  the  Illinois  Surety  Company  is  "Prompt  Service" 
both  in  the  handling  of  its  business  and  the  adjustment  of  its  losses 

30  Pine  Street,                     New  Y»'< 

— -     _____  . 

MELLON  NATIONAL  BANK 

PITTSBURGH,  PA. 

As  your  reserve  depositary,  this 
bank  offers  you  perfect  service  and 
liberal    interest   on    your    balances. 

CAPITAL  AND  SURPLUS,         -           $7,<  00,000 

THE  AMERICAN  MFG.  CO. 

MANILA,  SISAL  AND  JUTE 
CORDAGE 

65  Wall  Street          -         New  York 

2£t«  ©awertttttjcnt  Jucjcouittant 

The 
Trust  Company  of  America 

37-43  WALL  8TREET,  NEW  YORK. 
COLONIAL  BRANCHi                                                         LONDON  OFFICEi 

222  Broadway,  New  York.                                          95  Gresham  St. 

P.  O.  BOX  27.  MAIN  OFFICE. 

WASHINGTON.   O.  t. 

OFFICIAL  ORGAN  OF  TH  E  ASSOCIATION  OF 

AMERICAN  GOVERNMENT  ACCOUNTANTS 

*    MONTHLY    MAGAZINE  OF  INTEREST  TO 
ACCOUNTING    AND    FINANCIAL    OFFICERS 
OF    MUNICIPALITIES.     ..aNF'S.    RAILWAYS 
AND   OTHER   PUBLIC  SERVICE   CORPORA 
TIONS. 

rO  BE  FOUND  IN  ALL  LEADING  CERTIFIED 

CAPITAL  AND   SURPLUS   $8,000,000 

PUBLIC    ACCOUNTANTS'    OFFICES. 
Sample  Copy  16  cents     Per  Annum  SI  60 

Invites  accounts  of  individuals  firms  and  corporations. 

Pays  interest  on  daily  balances. 

Executes  trusts  of  every  description. 

OTTO  JULIUS  MERKEL 

BROKER 
44  AND  44  WALl    SrREEl.  NEW  YORK 
INVESTMENT  SECURITIES 

OerreHooodeoo*  Invito*. 

Oct.  S  1910.] 
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Elfros,  Sask. — Debenture  Sale. — According  to  reports,  the 
v    rjOO  6(  J  debentures  offered  on  Aug.  31  and  mentioned  in 

\     91    D.  544,  were  ;i  warded  to  Nay  &  James  of  Regina. 

Estevan.  Sask. — Debenture  Sale— On  Sept.  27  the  SlO.onu 
cement-sidewalk  debentures  mentioned  in  V.  91,  p.  826, 
were  awarded  to  Nay  &  .lames  of  Regina  at  (.)5.:-!2  and  accrued 
interest        The  bids  received  wen'  as  follows: 

Viv  &  rames    Regina       $9.532IJ.  Addison  Rcid.  Toronto $9,400 

H  O'Hara  &  Co..  Toronto  9.475  i.  11 .  Hurgess  &  Co..  Toronto.   9,370 

Maturity  part  yearly  tor  20  s  ears. 

Foam  Lake,  Sask. — Debenture  Sale. — An  issue  of  $2,500 
ii'  (  debentures  was  recently  awarded  to  Nay  &  .lames  of 
Regina,  it  is  reported.      Maturity  part  yearly  for  10  years. 

Gait,  Ont. — Debenture  Sale. — The  $26,000  .V  ,  40-year 
sewer  and  bridge  debentures  offered  on  Sept.  28, and  described 
in  V.  91,  p.  826,  were  purchased  by  the  Ontario  Securities 
Corporation  of  Toronto,   it   is  stated. 

1),  /»,  ntun  Off  ring. — Proposals  will  be  received  until  12  m. 
Oct.  14  by  A.M.  Edwards,  Chairman  of  Finance  Committee, 
for  $66,000    1  !  ■• '  ,     hydro-electric-power  debentures. 

Denomination  $1,000  Interest  May  1  and  Nov.  1  at  the  Town  Treas- 
urer's office  or  Merchants'  Hank  of  Canada  In  c;alt.      Maturity  Nov.  1  1940. 

Glendale  School  District  No.  2216  (P.  O.  Glenbow),  Al- 
berta.— D,  s  -Ob  lug.  24  the  Bank  of  Ottawa  in 
Edmonton  purchased  $1,100  6%  school-building  debentures 
for  $1,117 — the  price  thus  being  101.545.     Interesl  annually 

in  August.      Maturity  part  yearly  on  Aug.  20  from  1911  to 
1920  inclusive. 

Hanlan  School  District    P.  O.  Woodlands),  Man.-/i 
iures  j)  An  electioB  held  Oct.  1  resulted  in  a  vote  of 

14  "for"  to  23  "against"  a    proposition  to   issue  $7,500  de- 
bent  tires 

Kinistino  School  District  No.  42,  Sask. — Debenture  Sale.— 
According  to  reports,  the  $4,000  6%  coupon  school-building 
debentures  offered  on  Sept.  20  and  mentioned  in  V.  91,  p.  6',  1. 
were  awarded  to  Xay  &  James  of  Regina.     The  debentures 
are  payable  in  20  annual  installments. 

Outlook,  Sask. — Debent«r,  s  Not  to  be  Offered  at  Present. — 
We  are  advised  that  the  $25,000  water-works  and  $6,000 
bonus  debentures  authorized  last  July  (V.  91,  p.  296)  will 
not  be  offered  for  sale  "until  the  market  shows  some  signs 
of  improvement." 


Oxbow,  Sask. — Debenture  Election. — A  proposition  to 
issue  $4,000  6%  30-year  debentures  will  be  voted  upon,  it 
is  expected,  on  Nov.  2. 

Rochester  Township,  Essex  County,  Ont. — Debenture  Sale. 
— We  are  advised  that  the  amount  of  5%  local-improvement 
debentures  recently  awarded  to  G.  A.  Stimson  &  Co.  of 
Toronto  (V.  91,  p.  S27)  was  $11,259  80  and  not  $11,239  80, 
as  at  first  reported.     Maturity  part  yearly  for  ten  years. 

Sampson  School  District  No.  2112  (P.  O.  Burdette),  Al- 
berta.— Debenture  Sale. — An  issue  of  $1,250  6%  school  de- 
bentures was  recently  awarded  to  H.  O'Hara  &  Co.  of  Winni- 
peg   at    101.508.      Date    Aug.    25    1910.     Interest    annual 
Maturity  part  yearly  for  10  years. 

Shellmouth,  Man. — Debenture  Offering. — Proposals  will 
be  received  until  Nov.  1  by  F.  G.  Richardson,  Secretary- 
Treasurer  (P.  O.  Asessippi),  for  $10,000  5%  20-year  deben- 
tures. 

Springvale  School  District  No.  219,  Alta. — Debenture  Sale. 

-It  is  stated   that    the   $2,300   6%   debentures  offered   on 

Aug.  15  (V.  91,  p.  421)  have  been  awarded  to  the  Ontario 

Securities  Co.,  Ltd.,  of  Toronto.     Maturity  part  yearly  for 

20  yens. 

Ste.  Agathe  des  Monts,  Que. — Debenture  Sale. — An  issue 
of  $49,000  5%  30-year  electric-light  and  water-works-im- 
provement debentures  was  awarded  in  September  to  the 
Canada  Investment  Co.,  Ltd.,  at  par.  Denomination 
$1,000.      Date  Sept.  1   1910.      Interest  semi-annual. 

Watrous,  Sask. — Debenture  Offering. — Proposals  will  be 
received  until  Oct.  22  for  $10,000  5%%  debentures.  Ma- 
turity part  yearly  for  20  years.  Ii.  A.  Buchanan  is  Secretary 
and  Treasurer. 

Yorkton,    Sask. — Debenture    Offering. — Proposals   will    be 
received  until  (i  p.  m.  Nov.  15  by  T.  F.  Acheson,  Secretary- 
Treasurer,  for  the  following  5%  debentures: 
$35,000  elcctric-Iight-plant  debentures.      M  iturlty  part  yearly  for  30  years. 
30,000  debentures  for  cj  npletion   of   permanent  high-school.     Maturity 

part  yearly  for  30  years. 
20,000  sewers    and   sewage-disposal-works     debentures.      Maturity    part 

yearly  lor  30  years. 
I  0.000  sel.ver-c  instruct  ion  debeatu  es.      Maturity  part  yearly  for  30  years. 
11,000  "Rei Tibur.se  general  account"  debentures.     Maturity  part  yearly 

for  30  years. 
.;  1,000  c  >  i  sret  :-sidewa!k  debentures.     Maturity  part  yearly  for  20  years. 
Interest  on  the  aboye  debentures  is  payable  annually. 


ACCOUNTANTS. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified  Public  Accountantt 

(Pennsylvania) 

NEW  YORK,  165BroadwH 

PHILADELPHIA,        Land  Title  liid. 
PITTSBURGH,  Union  Bank  BI<1. 

CHICAGO,     First  National  Bank  B><U 


JAMES  PARK    &.  CO 

CERTIFIED  PUBLIC  ACCOUNTANTS 

New  York, Chicago, Cincinnati,  and 
London,  England. 

AUDITORS      FOR      FINANCIAL      INSTTT' 
TIONS,  INDUSTRIAL  AND 
MINING  COMPANIES 

Investigations,  Financial  Statements. 

Periodical  Aiidlts  and  Arwoontin- 


MISCELLANEOUS. 


1S50 


1900 


The    United    States  Lift 
Insurance   Co. 

IN  THE  CITY  OF   NEW   YORK 
Issues  Guaranteed  Contracts 


JOHN  P.  MUNN,  M.  D.,  President 

Finance  Committee 

CLARENCE  H.  KELSEY.  Pres.  Title  Gu.&Tr.Oo 
WM.  H.  PORTER.  Pres.  Chemical  National  Ban! 
ED.  TOWNSEND.  Pres.  Imp.  &  Traders  Nat.  Bfc 

Good  men.  whether  experienced  In  life  Insuranei 
or  not,  may  make  direct  contracts  with  this  Com 
pany,  for  a  limited  territory  If  desired,  and  seeur. 
for  themselves.  In  addition  to  first  year's  commlf 
ilon,  a  renewal  Interest  Insuring  an  income  for  tb 
future.  Address  the  Company  at  Its  Hotn»  Offlr 
No.  277  Broadway.  New  York  Cltv 


WANTED 

CHRONICLE    ISSUES 


Jan.  16  and  30;   Feb. 
Jan.  29, 


13;  April  3,  1909. 
1910 


Will  pay  20  cents  a  copy. 

Commercial  &  Financial  Chronicle 
138  Front  St.,  New  York 


MISCELLANEOUS. 


OFFICE  OF  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York.  January  21st,  1910. 

The  Trustees,  in  conformity  With  the  Charter  of  the  Company,  submit  the  following  statementof  Us  affairs 

on  the  31s<  of  December,  1909. 

Premiums  on  Marine  Risks  from  1st  January.  1909,  to  31st  December.  1909 $3,759,391  25 

Premiums  on  Policies  not  marked  oil  1st  January.  19C9 717,712  70 


Total  Marine  Premium* ...J4.477.103  95 


Premiums  marked  off  from  1st  January.  1909.  to  31st  December,  1009 $3,791,557  05 

Interest  received  during  the  year $322,046  46 

Rent  less  Taxes  and  Expenses 145,679  82       $467,726  28 


Losses  paid  during  the  year  which  were  estimated  In  1908 

and  previous  vears $829,378  19 

Losses  occurred,  estimated  and  paid  In  1909 1,149.459  56   $1,978,837  75 


Less  Salvages $249,891  07 

Re-Insurances 235,520  48 


Returns  of  Premiums 

Expenses.  Including  officers'  salaries  and  clerks'  compensation,  stationery, 
newspapers,  advertisements,  etc 


485.411  55 

$1,493,426  20 

$60,285  14 

$356,913  94 


A  SSETS. 

United  States  &  State  of  New  York 
Stock,  City,  Bank  and  other  Se- 
curities    $5,461,042  00 

Special  deposits  In  Banks  &TrustCos.  1,000,000  00 

Real  Estate  cor.  Wall  &  WllllamSts.. 
&  Exchange  Place. $4. 299,426  04 

Other  Real  Estate  & 
claims  due  the  com- 
pany          75.000  00     4.374,426  04 


Premium  notes  and  Bills  Receivable 
Cash    In    the    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies payable  In  foreign  countries- 
Cash  In  Bank 


1.213.069  68 


239.948  04 
633.405  13 


Aggregating. $12,921,890  89 


LIABILITIES. 

Estimated  Losses  and  Losses  Un- 
settled   

Premiums  on  Untermlnated  Rlsks. 

Certlncates  of  Profits  and  Interest 
Unpaid    

Return  Premiums  Unpaid 

Certificates  of  Profits  Ordered  Re- 
deemed. Withheld  for  Unpaid 
Premiums 

Certificates  of  Profits  Outstand- 
ing  

Real  Estate  Reserve  Fund 


$2,393,297  00 
685.546  90 

263.468  95 
120.569  42 


22.353  49 

7.404.890  00 
370.000  00 


Aggregating ....$1 1.260. 125  76 


A  dividend  of  Interest  of  Six  per  cent  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  first  of  February  next. 

The  outstanding  certificates  of  the  Issue  of  1904  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  first  of  February  next,  from  which  date  all 
Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the  year 
ending  31st  December,  1909,  which  are  entitled  to  participate  In  dividend,  for  which,  upon  appli- 
cation, certificates  will  be  Issued  on  and  after  Tuesday  the  third  of  May  next. 

By  order  of  the  Board.  Q.  STANTON  FLOYD-JONES.  Secretary. 


FRANCIS  M.  BACON. 
WALDRON   P.    BROWN. 
VERNON  H.  BROWN. 
JOHN  N.   BEACH, 
JOHN   CLAFLIN. 
GEORGE  C.   CLARK. 
CLEVELAND  H.  DODGE, 
CORNELIUS   ELDERT, 
RICHARD   H.   EWART, 
PHILIP  A.  S.  FRANKLIN. 
HERBERT  L.  GRIGGS. 


TRUSTEES. 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD. 
LEWIS  CASS  LED  YARD. 
CHARLES  D.   LEVERICH. 
LEANDER  N.    LOVELL, 
GEORGE   H.   MACY, 
CHARLES   H.   MARSHALL, 
NICHOLAS  F.  PALMER, 
HENRY   PARISH. 
ADOLP  PAVENSTEDT. 
CHARLES  M.  PRATT. 

A.  A.  RAVEN 


DALLAS   B.  PRATT. 
GEORGE   W.   QUINTARD. 
A.  A.  RAVEN. 
JOHN  J.  RIKER. 
DOUGLAS   ROBINSON. 
GUSTAV   H.    SCHWAB, 
WILLIAM   SLOANE. 
ISAAC    STERN. 
WILLIAM   A.    STREET. 
GEORGE  E.  TURNURE. 


President. 
CORNELIUS  ELDERT.  Vice-President. 
SANFORD  E.  COBB,  2d  Vice-President. 
CHARLES  E.  FAY,  3d  Vice-President. 
JOHN  H.  JONES  STEWART.  ith  Vice-President. 
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£rtt*t  ©orapantes. 

Qvnst  Companies. 

iimteii  states  Trust  conpy  of  Jew  Tori, 

Chartered  1S53 
45  and  47  WALL  STREET 
CAPITAL,           .......         $2,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS            -             -             -             $13,856,570.83 

This  Company  acts  as   Executor.  Administrator,   Guardian,  Trustee,   Court  Depositary  and  In 
•titer    recognized    trust    capacities. 

It  allows  Interest  at  -u/rent  rates  on  deposits. 

It  holds,  manages  abd  Invests  money,  securities  und  other  property,  real  or  personal,  for  estates 
corporations  and  Individuals. 

EDWARD  W.  SHELDON,  President 
WILLIAM  M.  KTNGSLEY,  V.-Pres.         HENRY  E.  AHERN,  Secretary. 
WILFRED  J .  WORCESTER ,  Asst .  Sec .     CHARLES  A .  EDWARDS ,  2d  Asst .Sec . 

TR VSTEES. 
JOHN  A.  STEWART.  Chairman  o<  the  aoara. 
W.  Bayard  Cutting.            Gustav  H.  Schwab.           Lewis  Cass  Ledyard.          George  L.  Rives, 
Whllair.  Rockefeller,            Frank  Lymtn.                    Lyman  J.  Gage.                  Arthur  C.  James. 
Alexander  E.  Orr                 James  Stlllman.                  Payne  Whitney.                 William  M.  Klngsley. 
William  H    Mscy  Jr..         John  Claflln.                        Edward  W.  Sheldon.         William   Stewart   Tod. 
William  D.  Sloane.              John  J.  Phelps.                  Chauncey  Keep                   Ogden  Mills. 

Egerton  L.  Wlnthrop 

Manhattan 

Trust 

Company 

Temporary  Offices 

U3  BROADWAY 

WALL   STREET 
CORNER  NASSAU 

Fidelity  Trust  Company 

NEWARK,  N.  J. 

Resources  Over  $29,000,000 
Capital,  Surplus  and  Undivided  Profits,  Over  $9,500,000 

Acts  as  Executor,  Trustee,  Administrator  and  in  all  fiduciary  capacities. 
Takes  entire  charge  of  Real  and  Personal  Estates.     Guarantees  Titles  of 
Real  Estate  throughout  New  Jersey. 

General  Banking  and  Savings  Departments.     Bond  Department  for 
purchase  and  sale  of  municipal  and  public  utility  securities.    Safe  Deposit 
Department. 

UNITED  STATES 

MORTGAGE  &  TRUST 

COMPANY 

NEW  YOKE 

CAPITAL,                SURPLUS, 
$2,000,000.00           $4,000,000.00 

Invites  Personal  and  Business 
Accounts.  Acts  as  Trustee,  Ex- 
ecutor,   Administrator,   Guard- 
ian    and     in     all     Fiduciary 
Capacities.       Certifies     Muni- 
cipal  and  Corporation  Bonds. 

55  Cedar  St. 
R  way  &  73rd  St.             125th  St.  &  8tb  Ave. 

CENTRAL  TRUST  COMPANY 

of  NEW  YORK 

54  Wall  Street 

Capital  and  Surplus,   $18,000,000 
(of  which  $1  7,000,000  has  been  earned) 

Authorized  to  act  as  Executor,  Trustee,  Administrator  or  Guardian. 
Receives  Deposits,  subject  to  check,  and  allows  Interest  on  Daily  Balances, 

Industrial  Trust  Company 

Providence,  R.  I. 

Acts  as  Transfer  Agent,  Registrar  and  Trustee  under  Mortgages. 


CHARTERED    1864 

Union  Trust  Company  of  New  York 

MAIN  OFFICE:  80  BROADWAY. 

Uptown  Office  :  425  Fifth  Avenue,  corner  38th  Street, 
With  Modern  Sate  Deposit  Vaults 


Capital  $1,000,000 


Surplus  (earned)  $7,737,000 


ALLOWS  INTEREST  ON  DEPOSITS. 

Acts  as  Executor,  Guardian,  Trustee,  Administrator  and  in  all  Fiduciary  Capacities 
on  behalf  of  Individuals,  Institutions  or  Corporations. 


HlmoisTriist&Saym£sBanK 

CHICAGO 

Capital  and  Surplus 
$13,600,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts. 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 


CORRESPONDENCE    INVITED- 


CAPITAL $3,000,000 

SURPLUS ---  3.000.000 

OFFICERS. 
Cyrus  P.  Brown,  President 

Arthur  L.  KeUey,  Vice-President 
H.  Martin  Brown,  Vice-President 
Otis   Everett,   Vice-President 

Joshua  M.  Addeman,  Vice  President 
Ward  E.  Smith.  Treasurer 

Chas.  H.  Manchester.  Secretary 
H.Howard  PeDper.  Asst  Treas. 
Frederick  B.  Wilcox.  Auditor 
BOARD  OF  DIRECTORS. 


Samuel  P.  Colt 
Olney  T.  Inman 
William  R.  Dupee 
Richard  A.  Robertson 
Joshua  M.  Addeman 
James  M.  Scott 
William  H.  Perry 
Arthur  L.  KeUey 
H.  Martin  Brown 
George  F.  Baker 
George  M.  Thornton 
Cyrus  P.  Brown 
Chas.  C  Harrington 
Louis  H.  Comstock 


Herbert  N    Fenner 
J.  Milton  Payne 
Fben  N.  Littleneld 
Otis  Everett 
C  Prescott  Knight 
Jesse  H.  Metcali 
John  J.  Watson  Jr. 
Charles  H.  Allen 
John  B    Branch 
William  P.  Chapln 
Angus  McLeod 
Ezra  Dixon 
Howard  O.  Sturgls 
Edward  D.  Pearce 


Englehart  C  Ostby 


Iptxanxtai. 


Adrian  H.  Muller  &  Son, 

AUCTIONEERS. 

Regular  Weekly  Sales 

STOCKS  and  BONDS 

EVERY    WEDNESDAY 

Office.  No.  55  WILLIAM  STREET. 

I^orne-  Pine  Streel. 


financial 


Bank  &  Quotation  Section 
Railway  Earnings  Section 


INCLUDING 


Railway  &  Industrial  Section 
Bankers'  Convention  Section 


Electric  Railway  Section 
State  and  City  Section 


VOL.  91. 


SATURDAY,  OCTOBER  15  1910. 


NO.  2364. 


JIte  (ntrcmijcle. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year  $10  00 

For  Six  Months (!  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  *ix  months  (including  postage i 7  50 

Annual  Subscription  in  London  (including  p  stage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis, 

Canadian  Subscription  (including  postage) $11  50 

Subscription  unhides  following  Sunplemerits— 

B  <nk  and  Quotation  (monthly)  S    vn:  and  <  ity  (semi-annually) 

Railway  and  Industrial  (quarterly)  M  Bailw   r  (3  tunes  yearly) 

Railway-  Earnings  (monthly)  |  Baske  S'  UonVIiNTIOn  (yearly) 

Terms  of  Advertising — Per  Inch  Space 

.Transient  matter  per  inch  space  (14  agate  lines) $4  20 

e  Two  Months          (-times) 22  00 

Standing  Business  Cards   '   Three  Months    (13  times) 21100 

©tanning  .Business  earns       gix  Montns         (26  times) 50  00 

(.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett, 513  Monaiinock  Block:  Tel.  Harrison  4012 
lO.N'DUN  OFFICE— Edwards  &  smith,  1  Dr."p«  rs'  Gardens,  E.  O. 

WILLIAM    B.  DAM   CO'IPAM,  Publishers, 
P.O.      ox  95S.       Front.  I'.ne  and  Dcpeyster  Si*..       New  York. 

Published  every  Saturday  mornin  ■  by  WILLIAM  B.  DAN  V  COM  PANY 
William  B.  Dana,  Piesident;  Jacob  Seibert  Jr.,  Vice-Pres.  an  l  Si  C.j  Arnold 
•  Dana,  Treas.    Addresses  ot  all, Office  of  the  Company. 


CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c,  indicates  that  the  total 
bank  clearings  of  all  clearing  houses  of  the  United  States  for  week  ending 
to-day  have  been  $2,812,408,661,  against  $3,247,1  2,275  last  week  and 
$3,464,279,487    the   corresponding  week   last   year. 


Clearings — Returns    by    Telegraph. 
Week  ending  Ocober  15. 

1910. 

1909. 

Per 

Cent. 

New   Y'ork 

Boston  .                 

SI, 184,888, 543 

124,297,001 

107,237,581 

37,384.276 

211,250.564 

65,316,349 

18,520,464 

§1,093,820,691 

L42.383.043 

115,622,909 

24,992,159 

227,509,152 

64,652,603 

17,299.411 

—30.0 

—12.7 

Philadelphia  ..   _     .       

Baltimore 

Chicago     

—7.3 
+  49.6 
.—7.1 

+  1.0 

New  Orleans.     . . 

+7.1 

Sl.748,894,778 
535,196,481 

32,286,279,971 
529,764,318 

—23.5 

Other  cities,  5  days .. 

+  1.0 

Total  all  cities,  5  days 

82,284,091,259 
528,317,402 

$2,816,044,289 
648,235,198 

—18.9 

—18.5 

Total  all  cities  for  week 

S2,812,408,661 

$3,464,279,487 

—18.8 

The  full  details  for  the  week  covered  by  the  above  will  be  given  next  Sat- 
urday. We  cannot  furnish  them  to-day,  clearings  being  made  up  by  the 
clearing  houses  at  noon  on  Saturday,  and  hence  In  the  above  the  last  day 
of  the  week  has  to  be  In  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with  Saturday, 
noon,  October  8,  for  four  years. 


Week  ending  Oct.  8. 

Clearings  at — 

Inc.  or 

1910. 

1909. 

Dec. 

1908. 

1907. 

S 

s 

% 

$ 

$ 

1,865,101.230 

2,425,1 

—23.1 

LOOM. 285, 128 

1,611,351,889 

Philadelphia 

160,501.849 

154,00  1.012 

+  4.2 

102,614,177 

135,444.309 

Pittsburgh 

53,075,577 

51.147,452 

+3.8 

39,484,096 

50,761,704 

Baltimore 

35,376,204 

29,922,465 

+  18.2 

2  1.432,543 

31,7 

Buffalo 

11,867,669 

10,552,925 

+  12.5 

9,283,400 

8,472,386 

Albany     .     

6.474,260 

0,918,526 

—0.4 

5,975,378 

6,100,138 

Washington 

7.342,720 

7,777.755 

—5.6 

5,701,019 

6,130.458 

Rochester 

4.620,497 

4,018,234 

+  15.0 

3.374,681 

3,605,738 

Scranton _ 

3,075,443 

2,908,514 

+  5.7 

2,295,812 

2,795.791 

Syracuse      

2,910,917 

2.257,2311 

+  29.0 

1,888.645 

2,583,921 

Reading.   

1,674,575 

1,613,477 

1,262 

1,450.452 

Wilmington 

1,624,520 

1,575,654 

+3.2 

1,210,179 

1,272,000 

Wilkes-Barre  .   . 

1.122,290 

1,617,846 

—12.1 

1,382,604 

!,  274. 650 

Wheeling 

1,707.728 

1.776.685 

—3.9 

1,497,092 

1,243,021 

Harrisburg 

1,400,000 

1 .  199,433 

—6.1 

1,104,922 

935. -'05 

York 

1,033,519 

+  12.5 

782,121 

839,298 

1,793,561 

1,601,034 

+  12.0 

1,165,956 

411,560 

415.275 

— 0.9 

324,537 

Erie 

893,421 

813,915 

+  9.8 

612,722 

642.301 

Greensburg 

676,653 

402.018 

+46.3 

505,871 

574,583 

Binghamton 

729,200 

487,200 

+  49.7 

486,400 

552,900 

Chester  ..   

622,757 

468,538 

+32  9 

385,558 

453,355 

Franklin 

301  ,000 

300,000 

+0.3 

312,799 

366,038 

Total  Middle.. 

2,164,697,162 

2,708,145,217 

—20.1 

1,809,367,802 

1,808,531,381 

Boston   

169  377,511 

177,033,149 

—4.3 

137,830 

149,236.317 

Providence  

s.  142.000 

7.918.500 

+  2.8 

6,283,400 

7,422.300 

Hartford    

4.074.488 

3,8!: 

+  19.9 

2.684,313 

3,464,813 

New  Haven 

3,297,539 

3,U54,722 

+  8.0 

2,622,632 

2,531,432 

Springfield 

2.268,998 

2,000.000 

+  13.4 

1,971,048 

1,942. ill 

Portland 

2,637,297 

1,99 

+  32.3 

2,17 

2,26 

Worcester 

2,177,430 

1,820,151 

+36.1 

1,451,345 

1,878,827 

Fall  River 

1,241.771 

1,288,088 

—3.6 

1,125,629 

1,019  980 

New  Bedford 

954.611 

995,757 

—  41 

880,942 

887.701 

Lowell 

524.793 

550,503 

— 4.7 

478,061 

539,691 

Holyoke     . .   . 

636,521 

542.925 

+  17.3 

497,610 

529,463 

Total  New  Kng 

196,232,959 

201,095,407 

—2.4 

160,105,003 

171.717,528 

Clearings  at — 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville   

Kalamazoo 

Springfield,   111.. 

Fort   Wayne 

Youngstown 

Lexington 

Rockford 

Akron 

South  Bend 

Canton 

Quincy 

Bloomington 

Mansfield 

Springfield,  O  .. 

Decatur   

Jackson  

Jacksonville,   111. 

Ann  Arbor 

Danville 

Adrian    

Lima 

Saginaw 

Lansing ._ 


Tot.  Mid.  West 

San  Francisco. . 

Los  Angeles 

Seattle    

Portland 

Spokane 

Tacoma 

Salt  Lake  City.. 

Oakland 

Helena   

Sacramento 

San  Diego 

Fresno 

Stockton  

San  Jose 

North   Yakima. 

Billings 

Pasadena 


Total  Pacific. 

Kansas   City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Duluth 

Des  Moines 

Sioux  City 

Wichita 

Davenport 

Lincoln 

Topeka  

Fargo   

Cedar  Rapids 

Sioux  Falls 

Colorado  Springs 

Pueblo    

Fremont 


Week  ending  Oct.  8. 


1910. 


Tot.  oth.  West 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Savannah  

Richmond    

Memphis 

Fort  Worth    

Atlanta 

Nashville 

Augusta 

Norfolk 

Birmingham 

Little  Rock 

Chattanooga 

Charleston 

Knoxville 

Jacksonville 

Mobile 

Oklahoma 

Macon 

Beaumont   

Austin 

Vicksburg 

Meridian 

Jackson  

Wllmington.N.C. 


Total  Southern 
Total  all 


278.033,390 

24,963,250 

22,053,911 

18,258,624 

14,300,584 

8,658,366 

5.463,600 

4,219,767 

3,205,664 

2,994,194 

2,450,228 

2,337,513 

1,566,736 

901,177 

1,065,224 

1,203,602 

874,537 

710,361 

SOS. 050 

685,198 

1,052,723 

00  1.7IS 

682,310 

451,925 

555,0  u 

445,948 

407,000 

315,260 

268,389 

426,320 

40,587 

378,017 

65 1.0' is 

419,866 


401,153,271 

50,274,834 

16,138,208 

11,272,805 

10,801  219 

5,528,414 

6,176,954 

5,934,763 

3,456,741 

1,004,891 

1,593,427 

1,100,000 

815,788 

721,714 

802,520 

576,853 

200,000 

678.060 


1909. 


$ 

283,960,031 

24,715,100 

19,668,662 

15,348,157 

12,362,622 

9,827,148 

6,211,600 

3,987,298 

2,991,713 

2,572,779 

2,391,960 

2,255,434 

1,614,572 

939,240 

979,742 

1,127,308 

725,187 

646,930 

820,000 

527,489 

sun. i 

723,865 
561,713 

413.019 
465,206 
172,054 

370.000 
276,586 
315,425 
426,512 
32,105 
357,597 
597,595 
Not  included 


399,485,579 

40,258,263 

12.601,212 

12.067,854 

11,100,833 

5,065,695 

6,155,910 

6,452,096 

1 ,856,408 

930. :;_'(, 

1,213,254 

979,000 

757,755 

01,1.305 

658.083 

500,947 

389,701 

500,000 


117,087,193      102,151.662 


54,672,573 

26,552,863 

17,066.072 

11,876,091 

10,450,004 

5,880.379 

5,600,394 

4,500,000 

3,465,312 

3,575,509 

2,084,582 

1,723,193 

1,282,152 

1,000.000 

1,405,000 

1,350,000 

680.844 

675.635 

366,326 


154,212,929 

77,950,725 

18.194,564 

12,588,879 

16,178,313 

9,968,000 

9,200,237 

6,90    ,000 

5,671,872 

7,725,534 

14,818,707 

4,417,227 

3,804,470 

3,089,999 

2,865,079 

1,813,297 

1,642,616 

2.475.000 

1.618,240 

2,499,475 

1,339,411 

2,477,435 

1,600,000 

6X0. 000 

2,022.152 

397,546 

375.000 

635,000 

799,677 


211,778,761 


3,247,102,275 


Outside  N.  Y. .1,382,001 ,0451 


57,298,750 

32,265,252 

10, 010,517 

11,481,716 

10,901,521 

7,202,278 

7,912,441 

4,079,984 

3,362,910 

3,347,795 

1,617,058 

1,007,551 

1,319,211 

1,226,359 

1,370,354 

1,010,000 

609.207 

611.992 

520,559 


Inc.  or 
Dec. 


% 

—2  1 

+  1.0 

+  12.1 

+  19.0 

+  15  7 

—11.9 

—12.0 

+  5.8 

+  7.2 

+  16.0 

+  2.5 

+3.6 

—3.0 

+2.3 

+  8.8 

+  0.7 

+20.6 

+  9.9 

—1.5 

+30.0 

+  31.6 

—8.2 

+  21.5 

+  9.2 

+  19.4 

—5.5 

+  10.0 

+  14.0 

—14.9 

—0.05 

+  26.4 

+  5.7 

+  8.9 

in  total 


+  0.4 

+  24.9 

+  28.1 

—6.6 

—2.2 

+  9  1 

+  0.3 

—8.0 

+  86.1 

+  8.0 

+31.4 

+  12.4 

+  7.7 

+  9.0 

+  21.9 

+  15.2 

—48.7 

—35.6 


1908. 


234,405,778 

22,997,550 

14,644,617 

12,545,124 

12,352,302 

8,311.410 

5,118,300 

3,665,298 

2,918,647 

2,094,820 

1,928,209 

1,919,836 

1,161,676 

837,173 

767,421 

876,514 

572,699 

594,119 

11110,000 

474,781 
649,392 
530,085 
402,073 
364,882 
427,973 
374 ,968 
350,835 
263,078 
172,080 
321,049 
23,312 
287,000 


333,020,321 


165,283,934 

72,873,428 

18,675,748 

13,270,064 

13,122,390 

7,027,500 

8,574,417 

7,643,009 

7,847,093 

7,962,014 

13,238,675 

3,820,762 

3,736,759 

3,510.282 

2,200,989 

2,108,858 

1,700,013 

2,458,995 

1,708,780 

2.088,078 

1,003,703 

2,454,466 

1.722,038 

0S9.242 

755.235 

3  IS. 201 

337,217 

552 .000 


202,098,492 


3,779,321,812 


,354.314,306 


+  11.5 

— 4.6 
—20.2 
+0.7 
+3.4 
— 4.6 
—18.3 

29.2 

+  KL3 

+3.1 

+  6.8 

+28.9 

+  7.2 

—2.8 

—18.4 

+  2  0 

+33.7 

+  11.8 

+  10.4 

—29.6 


—6.7 
+  9.0 
—2.6 
—5.1 

+23.3 

+  41.9 
+  7.3 
—9.7 

—27.7 
—3.0 

+  11.9 
+  2.9 
+  1.8 

—12.0 

+30 

—14.0 
—3.4 
+  0.7 
—3.5 

+  19.7 

—16.5 
+  0.9 
—7.1 
—  1.3 

+  16.8 

+  11.1 

+  15.0 
+  23.5 


36,744 

9,823 

9,796 

7,493 

4,055 

4,931 

4,784 

1,679 

1,051 

991 

999 

652 

495 

547 

347 

215 


,357 
,534 
762 
181 
260 
,619 
,697 
,679 
,696 
,577 
,600 
,100 
,040 
,048 
,915 
,306 


84.608.771 
43,230,245 
31,391,915 
13,359,605 
11,063,711 
8,346,383 
5,651,580 


3,015,028 

2,645,201 

1,523,530 

1,506,494 

1,383,70  1 

1,035,862 

951,530 

876,838 

1 .000.000 

986,194 

489.710 

471,061 


1907. 


S 

254,185,862 

20,217,750 

17,513,935 

13,575,928 

12,345,507 

8,403.012 

5,949,100 

4,348,350 

3,297,282 

2,492,594 

2,056,206 

2,213,591 

1,036,098 

1,023,084 

902,484 

847,543 

673,397 

728,246 

650,000 

532,046 

531,061 

511,196 

513,912 

401, 992 

485,425 

463,034 

217.800 

269.000 

177,039 

"26,663 

376,000 


362,908,737 

43,306,041 

11,761,455 

10,636,303 

8,920,793 

3,841,128 

5,038,747 

6,997,323 

2,592,862 

1,214,460 


700,000 
700,157 


95.715.209 

39,328,963 
32,789,153 
12,864,351 
11,059,532 
8,470,414 
5,746,552 

"  3,349,272 

2.4  15,002 

1,503,307 

1,341,375 

1,462,944 

1,038,996 

765.024 

781,285 

800.000 

741.663 

605.527 

399,855 


+  5.5 


-14.1 


128,929,251 

59,664,052 

14,656,682 

11,161,835 

13,439,150 

8,275,000 

7,164,707 

5,740.927 

5,475,801 

5,418,039 

5,267,009 

3,144,020 

2,785,160 

2,456,436 

1,856,010 

1,69 

1,550,073 
1.532,144 
1,520,089 
1,50 

1.290.272 

1,121,028 

l  ,036,889 

554  20S 

000.000 


167,000 


160.150.573 


2,676,191,721 


+2.0  1,072,896,593 


125.205,015 

70,470,945 

17,691,531 

12,868,507 

15,314,296 

7,049,500 

6,399,871 

6.038.602 

6.153,041 

19,142 

6.271,951 

5,101 

3,380.733 
2,893,286 
2.239,065 
1,76? 

7.311 
1,850,000 
1,584,512 
1,585,707 
1.153.1 12 
1,12 

1.027.016 
.562 


603,000 


179.219.050 


2,803.5 


1,192,235,091 


'Note.— For  Canadian  Clearings  see  "Commercial  and  Miscellaneous  News. 
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WILLIAM  B.  DANA. 
William  B.   Dana,   the  founder,  editor  and  owner 

of  the  '•'Chronicle,"  died  at  the  Hotel  Belmont  in  this 
City  on  Monday  afternoon  of  this  week  (October  10) 
in  the  eighty-second  year  of  his  age.  Mr.  Dana  was  of 
a  retiring  disposition  and  therefore  was  personally 
known  to  only  a  veiy  small  portion  of  the  public. 
Through  the  ''Chronicle,"  however,  which  he  estab- 
lished, and  the  first  number  of  which  appeared  in 
Jul)'  1865  (over  45  years  ago) ,  he  wielded  power  and 
influence  to  an  extent  greater — this,  we  think,  will  be 
admitted  by  all  •'Chronicle"  readers — than  that  pos- 

58  td  by  most  of  the  men  who  have  been  prominent 
in  the  public  eye.  And  this  influence  has  been  con- 
tinuously exerted  through  the  whole  period  of  the  ex- 
istence of  the  paper,  for  the  editorial  policy  has  been 
conducted  in  accordance  with  such  high  ideals 
that  the  paper  never  at  any  time  lost  the  respect 
of  the  community.  Men  might  differ  with  its 
views,  but  the  honesty  of  its  purpose  has  never  been 
questioned. 

Obviou-dy  a  newspaper  must  be  judged  in  the  same 
way  as  the  individual,  namely  by  its  character  and  its 
works.  By  this  test  both  Mr.  Dana  and  the  paper  he 
founded  hold  a  high  position  in  public  estimation.  More- 
over, in  Mr.  Dana's  case  the  individual  was  completely 
merged  in  this  publication.  As  was  stated  in  these 
columns  at  the  time  the  staff  of  the  paper  paid  him  its 
tribute,  in  commemoration  of  the  eightieth  anniver- 
sary of  his  birth,  on  Aug.  26  1909,  the  history  of  the 
"Chronicle"  is  the  history  of  Mr.  Dana's  life.  The 
success  which  has  attended  the  paper  throughout  its 
entire  existence  is  evidence  of  his  skill  and  ability. 
The  dignity  and  high  tone  maintained  in  its  conduct 
are  indications  of  what  was  his  character  and  what 
were  the  lofty  aims  he  pursued.  And  the  prog- 
ress and  development  of  the  paper  during  his  con- 
duct of  its  affairs  are  marks  of  the  genius  he  pos- 
ed. 

A  newspaper  has  two  ways  of  influencing  the  public 
mind  and  rendering  service  to  the  community,  that  is 
either  by  the  excellence  of  its  character  or  the  soundness 
of  its  views.  During  Mr.  Dana's  life  Hie  "Chronicle" 
was  able  to  call  both  of  these  attributes  to  its  aid. 
In  starting  the  "Chronicle"  on  a  basis  of  moral  worth 
and  always  keeping  it  on  that  plane,  he  set  a  standard 
of  financial  journalism  which  alone  would  entitle  him 
to  enduring  fame.  When  the  "Chronicle"  was  con- 
eeived,  everything  was  new  in  this  country,  and  it  is 
easy  to  see  how  baneful  might  have  been  the  result 
if  in  starting  a  newspaper  devoted  to  commercial  and 


financial  affairs  moral,  scruples  had  been  kept  out  of 
view.  Those  cognizant  of  the  type  of  financial  jour- 
nalism that  prevails  even  at  the  present  day  in  some 
of  the  Continental  countries  of  Europe  will  readily 
comprehend  how  important  it  was  that  in  the  United 
States  the  pioneer  should  set  a  standard  of  rectitude 
which  would  thereafter  make  it  absolutely  impossible 
for  a  type  of  newspaper  of  the  opposite  kind  to  flour- 
ish. The  "Chronicle"  in  its  newspaper  work  has  never 
engaged  in  promoting  schemes  of  any  kind.  It  was 
established  for  a  different  purpose.  Its  mission  was 
a  higher  one. 

In  journalism  William  B.  Dana  followed  the  same 
straight  path  as  that  pursued  in  geology  by  his  elder 
brother,  the  late  James  D.  Dana.  Professor  Dana 
was  admittedly  the  most  eminent  geologist  of  his  time, 
and  by  reason  of  that  fact  he  had  during  his  lifetime 
many  tenders  of  large  sums  of  money  if  he  would  give 
his  professional  opinion  upon  mining  propositions  of 
one  kind  or  another,  some  honest  and  some  the  reverse; 
but  to  the  end  he  refused  to  have  his  name  connected 
with  mining  schemes  of  any  kind,  even  those  of  the 
best  kind.  He  felt  that  that  was  the  best  way  to 
keep  his  name  absolutely  untarnished.  In  like  man- 
ner the  founder  of  the  "Chronicle"  kept  his  paper  and 
himself  absolutely  free  from  entangling  financial 
propositions.  The  province  of  the  "Chronicle",  as 
far  as  the  investor  is  concerned,  has  always  been  to 
give  facts  and  to  allow  the  investor  to  form  his  own 
judgment  with  the  facts  thus  before  him.  It  has 
refused  to  advise  him  as  to  the  merit  of  any  particular 
proposition. 

In  the  great  discussions  of  the  day  on  economic  and 
financial  questions,  Mr.  Dana,  through  his  newspaper, 
rendered  services  to  his  country  which  cannot  be  over- 
estimated. During  the  nearly  half-century  of  its 
existence  the  part  rendered  by  the  "Chronicle"  in  in- 
fluencing public  opinion  and  promoting  sound  views 
has  been,  it  will  be  admitted,  we  think,  veiy  important . 
Since  the  close  of  the  Civil  War  there  have  been  three 
great  movements  threatening  the  national  welfare 
which  this  paper  has  opposed  with  all  its  energy.  Its 
aid  was  first  rendered  in  combating  greenbackism ; 
a  little  later  came  the  free-silver  fallacy,  and  more  re- 
cently have  come  the  attacks  upon  wealth,  upon  the 
rights  of  property,  upon  the  railroads,  and  upon  cor- 
porations generally.  This  is  a  young  country,  and  its 
experience  is  in  accord  with  its  youth.  For  that  rea- 
son error  flourishes  here  more  readily  than  in  the  civil- 
ized countries  of  the  Old  World.  The  paper  has  been 
generally  looked  upon  as  a  leader  in  matters  apper- 
taining to  commercial  and  financial  affairs,  and  at  the 
times  named  its  responsibilities  were  correspondingly 
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great.  In  judging  of  the  influence  exerted  by  it  in  its 
endeavor  to  lead  public  opinion  aright,  it  must  be  re- 
membered that  fifty  years  ago  the  opportunities  for 
gaining  education  and  enlightenment  on  economic  and 
financial  problems  by  the  mass  of  the  public  were  not 
what  they  are  to-day.  Now,  our  colleges  and  univer- 
sities have  special  courses  in  railroads  and  in  innumera- 
ble other  subjects,  but  that  is  a  comparatively  recent 
development,  and  for  many  years  the  "Chronicle" 
stood  almost  alone  in  supplying  the  information,  and 
in  formulating  views  based  thereon,  with  reference  to 
many  matters  which  to-day  appear  to  lie  at  the  veiy 
foundation  of  the  country's  industrial  life. 

The  present  generation  can  have  no  idea  of  the 
dangers  that  lurked  in  the  movement  for  paper-money 
inflation.  The  country  in  its  struggle  for  life  during 
the  Civil  War  had  put  out  such  enormous  amounts  of 
paper  issues,  and  such  large  sums  had  been  made 
through  the  over-night  rise  in  values  as  a  result  of  such 
issues,  that  a  part  of  the  population  very  naturally 
got  the  notion  that  all  that  was  needed  to  produce 
activity  and  promote  prosperity  was  to  set  the  printing 
presses  to  work  and  turn  out  more  Government  fiats. 
The  notion  had  an  unusually  firm  hold  on  the  leaders 
of  the  opposition  party,  but  a  large  section  of  the 
Republican  Party  was  permeated  by  the  same  error, 
and  the  task  of  inculcating  sound  views  on  the  money 
question  was  by  no  means  an  easy  one.  The  metro- 
politan newspapers  in  those  days  were  generally  sound 
and  they  looked  to  this  newspaper  to  supply  them 
with  facts  and  arguments  which  would  enable  them  to 
disabuse  the  minds  of  those  who  could  not  understand 
the  difference  between  a  paper  promise  to  pay  and 
metal  of  intrinsic  worth.  To-day  no  one  is  arguing  in 
favor  of  Government  paper  issues — which  shows  how 
completely  the  error  has  been  eradicated. 

The  dangers  embodied  in  the  free-silver  fallacy  were 
in  one  respect  even  more  serious.  This  journal,  under 
Mr.  Dana's  guidance,  was  not  unfriendly  to  silver. 
It  then  believed  that  the  old  ratio  between  gold  and 
silver  could  be  maintained  through  the  concurrent 
action  of  all  the  nations  of  the  world.  But  it  also 
recognized  that  free  and  unlimited  coinage  of  silver 
on  the  part  of  the  United  States  alone  would  be  inex- 
cusable folly  and  could  only  lead  to  disaster.  Not 
only  that,  but  it  felt  that  the  constant  injection  of  new 
silver  issues,  either  in  the  shape  of  silver  dollars  or 
paper  representatives  of  the  same  known  as  silver 
certificates,  would  likewise  lead  to  disaster.  It  conse- 
quently opposed  the  various  measures  which  were 
enacted,  one  after  another,  tending  to  debase  and 
depreciate  the  unit  of  values.  Here  again  both  the 
great  political  parties  became  permeated  with  the 
error;  and  politicians  vied  with  one  another  in  the 
desire  to  "do  something  for  silver."  Finally,  when 
William  J.  Bryan  appeared  on  the  scene  as  a  Presi- 
dential candidate  in  1896,  and  it  became  necessary  for 


the  two  parties  to  take  issue  on  this  great  political 
question,  the  soundness  of  popular  judgment  in  this 
country,  in  which  Mr.  Dana  had  such  unbounded  faith, 
was  again  triumphantly  vindicated.  The  position  of 
the  "Chronicle"  as  a  leader  of  public  opinion  on  such 
questions  was  never  more  clearly  demonstrated  than 
at  that  time.  Every  mail  brought  it  letters  from 
public  speakers,  politicians,  newspaper  writers,  and 
people  in  all  walks  of  life,  asking  for  facts,  figures  and 
arguments  with  which  to  oppose  the  fallacious  reason- 
ing of  the  Bryan  silverites.  The  information  was 
always  forthcoming. 

Mr.  Dana  was  a  man  of  unerring  judgment,  and  on 
occasions  his  foresight  was  almost  prophetic.  An  ex- 
cellent illustration  of  this  was  furnished  at  the  time 
of  the  enactment  of  the  Silver  Purchase  Law  of  1890, 
when  he  expressed  himself  regarding  the  probable  oper- 
ation of  this  law,  which  provided  for  the  purchase  of 
4,500,000  ounces  of  silver  a  month,  or  54,000,000 
ounces  a  year.  Mr.  Dana  gave  it  as  his  opinion  that 
the  first  effects  of  the  law  would  be  to  create  a  rise  in 
the  price  of  the  metal  through  speculative  operations, 
but  that  then  there  would  come  a  violent  collapse. 
This  was  precisely  what  happened. 

We  think  it  appropriate  to  give  an  extract  here  from 
his  remarks  on  that  occasion.  Mr.  Dana,  though 
conducting  the  editorial  columns,  generally  did  com- 
paratively little  writing  himself,  contenting  himself 
usually  with  two  or  three  special  paragraphs.  But  in 
this  instance  he  prepared  a  lengthy  and  very  compre- 
hensive article  on  the  subject.  Here  are  some  excerpts 
from  that  article. 

There  is  one  important  particular  in  which  the 
anticipations  of  the  public  as  to  the  working  of  this 
measure  will  not,  we  believe,  be  realized.  We  refer 
to  the  ultimate  effect  of  our  new  legislation  on  the 
price  of  silvei  in  the  markets  of  the  world;  that  effect 
we  venture  to  think  is  over-estimated.  No  doubt  the 
market  price  will  rise  for  a  time,  and  the  higher  it 
rules  in  the  early  months  the  quicker  the  spasm  will  be 
over;  in  any  event  its  force  promises  to  be  mainly  spent 
in  a  year  or  eighteen  months  at  the  most. 

We  have  no  doubt  that  the  price  of  silver  could  be 
sustained  at  the  old  equivalent  if  the  countries  of 
Europe  would  unite  with  us  in  sustaining  it.  But 
without  such  a  union  the  world  of  silver  users,  silver 
holders,  and  even  silver  producers,  will  lack  faith  in 
the  permanency  of  any  advance  in  the  quotation 
which  our  enforced  consumption  may  produce.  The 
depreciation  has  been  too  long  continued,  it  has  Kone 
too  far,  the  holders  of  the  old  stock  have  become  too 
mueh  alarmed  and  production  has  got  too  large  for 
confidence  in  the  metal  to  be  so  easily  restored. 

But  we  refrain  from  pursuing  this  point  further. 
We  have  often  of  late  given  abundant  reason  for  be- 
lieving that  the  action  of  the  United  States  by  itself 
could  not  communicate  to  the  world  that  faith  in 
silver  restoration  which  is  the  sine  qua  non  of  perma- 
nency in  any  advance  in  price.  In  the  absence  of 
that  confidence,  and  under  the  influence  of  a  higher 
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price  for  bullion  which  our  action  will  temporarily 
produce,  consumption  must  decrease,  and  a  consider- 
able portion  of  the  old  stock  will  be  dislodged,  which, 
with  the  increase  in-, pew  supply  sure  to  follow,  will 
inevitably  break  the  market  we  make. 

\>  showing  the  accuracy  of  the  judgment  here  ex- 
pressed, it  is  only  necessary  to  point  out  that  after  the 
enactment  of  the  Silver  Purchase  Law  the  price  of 
silver,  which  in  February  1890  had  sold  at  43  11-16 
pence  per  ounce  in  London,  advanced  to  54 Y2  pence  in 
August  1890,  and  then,  after  the  lapse  of  just  about 
eighteen  months,  it  began  rapidly  to  decline,  and  in 
June  1893  got  down  to  30}^  pence,  bringing  on  the 
panic  of  1893. 

The  "Chronicle"  has  never  been  a  class  paper.  The 
Springfield  "Republican,"  in  discussing  recently  our 
comments  adverse  to  the  proposal  of  the  Statistician 
of  the  Inter-State  Commerce  Commission  that  all  ex- 

-s  of  revenue  earned  by  the  railroads  over  a  reasona- 
ble return  be  made  a  contribution  to  the  public  treas- 
ury, spoke  of  the  "interests  represented  by  the  "Chron- 
icle "  as  if  this  paper,  in  its  editorial  utterances, 
sought  to  cater  to  some  special  class  interests  distinct 
from  the  interests  of  the  country  as  a  whole.  The 
"Republican"  has  never  been  an  unkindly  critic,  but 
its  statement  in  this  instance  embodies  an  erroneous 
conception  of  our  position.  From  a  moral  and  ethical 
standpoint,  the  only  interests  we  have  ever  represented 
have  been  the  interests  of  truth  and  justice;  and  from 
a  material  standpoint  we  have  never  consciously  ad- 
vocated any  policy  or  doctrines  save  such  as  were  in 
our  estimation  calculated  to  promote  the  advancement 
and  welfare  of  the  whole  country. 

It  i<  true  that  the  "Chronicle"  in  its  news  columns 
gives  much  space  to  railroads  and  financial  and  com- 
mercial and  investment  intelligence,  and  that  thereby 
it  has  built  up  a  constituency  peculiarly  its  own;  but 
its  editorial  discussions  have  been  in  no  way  con- 
trolled by  that  fact.  If  it  has  championed  the  inter- 
ests of  investors  and  railroad  properties  with  great 
earnestness,  giving  the  appearance  of  an  excess  of  zeal, 
it  has  been  because  the  Editor  has  felt  that  the  coun- 
try's continued  progress  depends  upon  the  growth  and 
development  of  our  railroad  systems,  and  that  such 
development  cannot  be  secured  under  a  policy  threat- 
ening the  stability  of  present  investments  in  these 
properties.  With  railroad  securities  outstanding  to 
an  aggregate  of  15,000  million  dollars,  a  blow  at  the 
integrity  of  these  inve  such   as  is  embodied 

in  >f  the  policies  of  the  day,  would  mean  disas- 

ter as  surely  as  would  have  the  descent  of  the  country 
to  a  silver  basis  in  1896.  What  is  more,  it  would  be 
just  as  wicked  and  cruel,  just  as  much  downright 
robbery,  as  would  have  been  the  forced  substitution 
of  fifty-cent  silver  dollars  for  one-hundred-cent  gold 
dollars. 

We  say  these  things  because  they  indicate  the  mo- 
tives that  influenced  Mr.  Dana  in  his  editorial  poli 


and  which  will  influence  those  to  whom  the  paper's 
editorial  policy  has  now  been  committed,  and  to  which 
they  have  steadfastly  adhered  during  the  years  of 
Mr.  Dana's  disability.  It  is  proper  to  say  here,  too, 
that  no  outside  interests  have  ever  been  represented  in 
the  "Chronicle."  Our  representatives,  in  traveling- 
through  the  country,  on  occasions  bring  back  reports 
from  the  remoter  parts  of  an  expression  of  a  belief 
that  the  paper  is  controlled  by  Mr.  J.  P.  Morgan  or 
by  Hill  or  Harriman  interests.  The  truth  is  that, 
barring  the  writer,  no  one  has  ever  had  any  pecuniary 
interest  in  this  paper  save  Mr.  Dana  himself  and  his 
family  connections.  The  mistake  is  in  supposing,  as 
the  writer  in  the  Springfield  "Republican"  does,  that 
the  "Chronicle"  is  a  representative  of  certain  class  in- 
terests. In  our  view,  Mr.  Morgan  is  a  man  of  trans- 
cendent genius,  the  greatest  constructive  force  of  this 
and  perhaps  of  any  time,  and  we  shall  always  take 
special  pleasure  in  holding  up  his  hands  and  supporting 
his  endeavors  when  engaged  in  work  so  clearly  for  the 
benefit  of  the  whole  country.  Similarly  we  regard 
men  like  James  J.  Hill  as  empire  builders  and  have  no 
patience  with  captious  critics  who  undertake  to  decry 
their  endeavors.  It  was  ever  Mr.  Dana's  purpose  to 
build  up,  never  to  destroy;  and  one  of  the  last  injunc- 
tions to  the  writer  was  that  this  policy  should  never 
be  deviated  from  in  the  slightest  degree  after  he  was 


gone. 


When  writing,  Mr.  Dana  generally  pursued  the 
practice  of  using  temperate  language,  but  there  were 
times  when  he  would  be  aroused  to  deep  anger  at 
some  flagrant  act  of  injustice,  and  then  he  made  the 
language  fit  the  act.  One  such  occasion  was  in 
January  1875,  when  General  Sheridan  dispersed  the 
Legislature  of  the  State  of  Louisiana  at  the  point  of 
the  bayonet,  and  suggested  that  General  Grant,  our 
President,  should  issue  a  proclamation  declaring  the 
people  of  Louisiana  Banditti.  Mr.  Dana  characterized 
this  in  the  "Chronicle"  as  the  most  brutal  official 
document  ever  written,  and  added. 

To  sum  up,  then,  the  banditti  of  our  day  are  a 
community  of  people  who  have  suffered  great  indig- 
nities, been  deprived  of  their  rights  as  citizens  of  a 
republican  government,  been  ruled  and  robbed  by 
imported  rogues,  and  yet  have  borne  it  all  with 
patience  and  moderation.  We  think  our  readers  will 
conclude  that  under  such  circumstances  the  shame  is 
not  in  bearing  the  title,  but  in  uttering  it. 

Mr.  Dana  was  exacting  in  his  requirements  and 
could  not  tolerate  slovenly  work  of  any  kind.  He 
made  provision  against  the  contingency  of  his  death; 
and  it  will  have  been  gathered  from  what  has  been  said 
above  that  there  will  be  no  change  in  the  conduct  or 
policy  of  the  paper  as  a  result  of  his  passing  away. 
Mr.  Dana  had  no  children  of  the  flesh.  The  "Chron- 
icle" was  his  child.     It  will  live  forever. 

/.  S.  Jr. 
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THE  FINANCIAL  SITUATION. 

Being  on  the  stand  on  Wednesday  at  the  Inter-State 
Gommerce  Commission's  hearing  upon  the  proposed 
advance  in  freight  rates  by  the  railroads  east  of  Chi- 
cago, President  McCrea  of  the  Pennsylvania  cited,  as 
conclusive  reasons  for  an  advance,  the  increase  in 
wages  which  has  been  granted,  and  is  responsive  to  in- 
creased cost  of  living,  also  the  increased  cost  of  main- 
tenance of  a  transportation  service  adequate  to  the  in- 
creasing needs  of  the  American  people.  The  increase 
in  wages,  he  said,  amounts  to  one-third  in  the  last  ten 
years,  as  respects  the  Pennsylvania.  It  is  noticeable 
that  immediately  following  the  newspaper  report  of  his 
testimony  appears  a  press  dispatch  from  Harrisburg 
that  announcement  has  just  been  made  of  another  in- 
crease of  about  10%,  expected  to  date  back  to  June  1, 
in  wages  of  engineers  and  firemen  on  the  Pennsylvania's 
lines  in  the  Eastern  part  of  Pennsylvania. 

The  system  east  of  Pittsburgh,  said  Mr.  McCrea,  has 
cost  much  more  than  its  capitalization;  yet  upon  that 
capitalization  has  been  made  a  lower  rate  of  return 
than  upon  most  other  kinds  of  investment .  Nearly  all 
surplus  earnings  for  many  years  past  have  been  put  into 
betterments  for  improved  service;  he  did  not  cite 
particularly  the  vast  work  just  finished  and  opened  in 
this  city,  but  that  alone  ought  to  be  an  object-lesson 
to  keep  before  the  public  mind  the  fact  that  a  great 
railroad  system  works  upon  a  great  scale,  constantly 
investing  more  for  the  future,  and  should,  therefore, 
be  treated  in  no  spirit  of  oppression  or  niggardliness. 
The  country  needs  increasing  production,  but  also  in- 
creasing carrying  facilities.  A  railroad  cannot  stand 
still;  the  alternative  to  progression  is  retrogression. 
It  is  only  a  truism  to  say  that  the  people  expect  more 
frequent  service,  more  comfortable  and  swifter  service, 
more  certainty  and  punctuality  of  trains,  and  larger 
safety.  There  are  no  limits  to  the  public  expectation 
in  these  particulars.  A  record  is  kept  of  trains  late  at 
terminals;  wrecks  on  the  lines  are  condemned;  the 
public  are  quick  to  criticise  the  passenger  service  in 
every  respect;  and  as  for  freights,  every  shipper  de- 
mands surer,  faster  and  more  certain  carrying. 

There  has  probably  never  been  a  time  when  so  many 
particulars  of  excellence  and  so  high  a  grade  of  ex- 
cellence in  performance  of  each  service  was  expected 
of  railroads;  this  is  counted  upon  as  a  matter  of  course, 
for  it  is  what  railroads  are  for — they  exist  to  serve  the 
people.  Admitted;  yet  the  amazing  thing  is  that  the 
railroads  are  expected  to  do  more  and  more  and  to 
receive  no  more.  Public  thoughtlessness  apparently 
seeks  a  miracle. 

In  Mr.  McCrea's  opinion,  for  some  years  to  come 
the  increase  in  transportation  work  will  be  markedly 
lower  east  of  the  Mississippi;  growth  of  business,  he 
thinks,  will  fall  far  short  of  meeting  increase  in  wages 
and  other  expenditures.  Any  properly  capitalized 
road  should  earn  at  least  7%  net,  and  "any  scheme 
of  rates  which  does  not  provide  for  that  will  fall  short 
of  what  the  country  absolutely  requires." 

Following  Mr.  McCrea,  President  Willard  of  the 
Baltimore  &  Ohio  said  that  a  road  ought  to  have 
an  income  sufficient  to  permit  it  to  put  into  better- 
ments at  least  one-half  as  much  as  goes  to  dividends. 
This  is  a  country  of  high  prices,  he  said;  wages  and 
materials  are  high,  but  the  one  exception  is  transpor- 
tation rates,  now  the  lowest  in  the  world.     He  made 


the  striking  remark  that,  whereas  railroads  have  raised 
money  on  their  credit  in  the  past,  now  "the  credit  of 
American  railroads  has  been  placed  in  the  hands  of 
this  Commission;  it  has  been  taken  from  the  hands  of 
the  owners,  and  it  may  be  impossible  to  obtain  money 
in  the  future  under  these  conditions."  President 
Brown  of  the  New  York  Central  cited  the  new  construc- 
tion work  in  this  city  and  elsewhere  and  said  that  the 
ability  of  the  Central  system  to  obtain  the  necessary 
capital  "depends  upon  the  ability  of  the  company  to 
secure  increases  in  revenues  through  increased  freight 
rates  commensurate  with  the  recent  increase  in  expen- 
ses." He  also  mentioned  the  inability  of  the  Michigan 
Central  to  obtain  acceptable  bids  in  Europe  on  an  issue 
of  4%  bonds,  leaving  as  the  alternative  the  payment 
of  6%  on  short-time  notes. 

Following  close  upon  the  recent  calls  of  the  associated 
railroad  employees  for  an  increase  in  rates  which 
will  permit  the  roads  to  live  come  now  some  remon- 
strances from  certain  associations  of  shippers,  who  also 
perceive  the  imminent  danger  of  allowing  the  transpor- 
tation business  of  the  country  to  become  "the  play- 
thing of  demagogues,"  as  they  themselves  put  it. 
They  perceive  that  hampered  and  struggling  roads 
cannot  render  the  service  which  the  country  expects 
and  needs.  It  is  about  as  unusual,  they  say,  for 
shippers  to  favor  increased  rates  as  for  union  labor  to 
stand  by  the  railroads;  yet  in  the  pending  inquiry  upon 
this  subject  they  have  decided  to  support  the  roads  in 
reasonable  increases.  In  a  statement  issued  after 
conference  with  other  important  shippers,  the  head 
of  the  Simmons  Hardware  Co.  of  St.  Louis  says  he 
thoroughly  believes  "that  we  can  never  be  prosperous 
until  the  railroads  are  prosperous;  that  our  prosperity 
came  with  the  railroads;  that  when  they  ceased  to  be 
prosperous  our  prosperity  left  us,  and  until  it  returns 
we  will  not  again  be  prosperous  in  full  measure."  The 
head  of  Marshall  Field  &  Co.  uses  substantially  the 
same  language,  and  some  half-dozen  large  concerns 
say  they  favor  a  horizontal  advance  of  8  to  10%. 

It  cannot  be  pretended  that  shippers  are  all  agreed 
that  this  or  any  advance  is  necessary.  Some  deny 
that  any  is  necessary,  and  some  have  cited  increase  in 
gross  earnings  without  any  consideration  of  net  earn- 
ings. Some  shippers  merely  follow  the  human  impulse 
to  oppose  what  is  not  agreeable  and  dispute  or  receive 
with  impatience  whatever  does  not  please  them. 

Yet  shippers  are  not  agreed  in  petulance  and  un- 
reasonableness, and  the  fact  that  a  number  of  them  are 
coming  forward  to  side  with  the  railroads  is  another 
of  the  signs  of  returning  reason. 


Cotton  exports  considerably  in  excess  of  any  former 
year  in  the  opening  month  of  a  new  season  made  no 
uncertain  impress  upon  the  volume  of  our  foreign  ex- 
port trade  in  September,  being  instrumental  in  giving 
for  that  month  a  total  value  to  the  shipments  of  leading 
articles,  for  which  advance  statements  are  issued, 
greater  than  ever  before  recorded  in  the  corresponding 
period.  In  fact,  out  of  a  total  value  of  $81,461,764 
represented  by  breadstuffs,  provisions,  cattle  and  hogs, 
oil  and  cotton,  the  last-named  commodity  accounts 
for  nearly  55  millions  of  dollars — an  aggregate  S,% 
millions  larger  than  that  for  September  L909.  On  the 
other  hand,  the  breadstuffs  out  (low  was  I ' ._>  millions 
less  than  a  year  ago,  and  smaller  than  in  September 
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of  any  year  since  1S94  with  the  exception  of  1904. 
when  the  total  shipments  of  wheat  for  the  whole  year 
were  only  13  million  bushels.  For  the  decline  this 
year  wheat  is  also  responsible.  Cattle  and  hogs  ox- 
ports  were  in  September  less  than  half  what  they  were 
in  the  month  of  1909;  mineral  oils  exhibited  a  decrease 
of  over  2  millions  of  dollars  and  in  provisions  a  small 
falling  off  is  to  be  noted.  But.  as  already  stated,  the 
gain  in  cotton  is  sufficient  to  overcome  all  these  losses, 
leaving  the  result  for  September  an  increase  of  $826,- 
258  over  the  corresponding  period  of  1909. 

With  this  showing  it  seems  sate  t<>  assume  that  the 
aggregate  of  all  our  foreign  exports  for  the  month  will 
approximate  close  to.  if  not  exceed,  the  154  million 
dollars'  record  September  total  of  last  year.  In  the 
meantime  imports,  as  judged  by  the  figures  for  New 
York,  have  been  less  free  than  a  year  ago.  Conse- 
quently it  is  probable  that  the  completed  foreign  trade 
statement  for  September,  which  should  be  available 
next  Monday,  will  show  a  net  export  balance  of  mer- 
chandise of  not  far  from  35  millions  of  dollars — the 
argest  since  October  last,  when  cotton  shipments  were, 
as  now.  the  important  stimulating  factor. 

An  unnecessary  amount  of  uneasiness  would  appear 
to  have  been  indulged  in  concerning  the  monetary 
position  in  the  United  States.  It  is  true  that  through- 
out the  country  and  also  in  New  York  bank  loans  are 
to-day  materially  in  excess  of  individual  deposits,  but 
the  disparity  is  by  no  means  unprecedented — for  the 
national  banks,  as  a  whole,  the  excess  was  greater  in 
1907,  in  1903,  in  1895,  in  1894  and  in  1893.  Had  the 
present  expansion  not  been  duly  recognized  by  bank- 
ers, and  had  no  precautionary  measures  been  instituted 
to  avert  complications,  the  outlook  might  have  been 
beset  with  unpleasant  possibilities;  but  the  situation 
was  recognized  by  New  York  bankers  as  well  as  by 
those  in  the  West  several  months  ago  and  curtailment 
was  undertaken  in  earnest.  Judging  by  the  absence 
of  acute  stringency  in  interest  rates,  the  position  has 
been  wrell  handled.  It  is  true  that  the  Clearing-House 
banks  reserves  two  weeks  ago  got  down  to  $5 ,000,000  in 
excess  of  legal  requirements,  and  that  the  moderate 
gain  recorded  last  Saturday  may  not,  according  to  gen- 
eral expectations,  be  followed  by  another  gain  to-day. 
In  certain  quarters  the  rise  in  call  money  during  the  last 
two  days  to  3%%  for  the  first  time  since  May  19th 
was  interpreted  as  disturbing,  but  the  movement  ap- 
pears entirely  logical  inasmuch  as  preparations  have  had 
to  be  made  for  extensive  dividend  disbursements  to- 
day. A  charge  of  '&%%  for  call  loans  in  Octoberis  surely 
not  abnormal;  us  a  matter  of  fact,  higher  rates  have 
been  oftener  than  once  witnessed  at  this  season  without 
producing  any  veiy  unfavorable  impression.  Accom- 
modation for  short  periods  is  still  obtainable  at 
a  minimum  of  4%,  while  long-term  loans  are  available 
at  as  low  as  4*^% — charges  that  are  not  at  all  out  of  the 
way  during  the  crop-moving  season.  We  might  add 
that  the  best  class  of  mercantile  borrowers  have  been 
able  to  negotiate  six  months'  bills  at  534@5;H2%,  which 
quotation  is  also  reasonable  during  the  final  quarter 
of  the  year.  All  this  does  not  imply  that  the  money 
market  should  be  subjected  to  any  avoidable  strain  in 
the  form  of  excessive  demands  for  purely  speculative 
purposes.  While  admittedly  the  stock  market  has 
become  more  active  during  the  upward  movementin 
prices,  there  have  been  no  evidences  that  the  public 


are  about  to  precipitate  a  wild  boom,  while  a  majority 
of  responsible  bankers  still  declare  that  they  are 
antagonistic  to  any  such  movement.  It  may  fittingly 
be  added  that  there  are  now  prospects  that  the 
difficulty  in  arriving  at  a  settlement  of  the  dispute 
between  our  own  and  European  bankers  over  the 
financing  of  the  cotton  crop  will  presently  be  overcome 
through  the  formation  of  a  company  to  guarantee 
bills  of  lading  at  very  small  cost.  Furthermore,  those 
who  are  perturbed  over  the  monetary  prospects  should 
not  overlook  the  fact  that  foreign  exchange  rates  are 
not  so  very  far  from  the  level  on  which  gold  could 
be  imported. 

Important  events  continue  to  take  place  on  the 
Continent  of  Europe,  but  the  bourses  have  displayed 
courage  in  a  degree  that  augurs  well  for  the  soundness 
of  the  financial  position  abroad.  Neither  the  revolu- 
tion in  Portugal  nor  the  threatened  insurrection  in 
Spain  have  demoralized  securities,  while  an  uprising 
among  the  railroad  and  certain  other  workers  in  Franco 
under  the  guise  of  a  strike  had  astonishingly  little  in- 
fluence upon  the  Paris  market,  notwithstanding  that 
the  demonstration  was  described  by  Premier  Briand 
as  "an  insurrection  purely,  built  upon  criminal  foun- 
dations," and  that  in  London  as  well  as  here  there 
were  grave  fears  that  the  stability  of  the  republic  was 
threatened.  It  will  be  recalled,  too,  that  a  succession 
of  extensive  strikes  in  Britain,  including  quite  recently 
trouble  among  coal  miners  and  the  lockout  of  cotton 
workers,  did  not  to  any  appreciable  extent  depress  the 
London  Stock  Exchange.  Incidentally,  a  similar  in- 
difference to  unfavorable  developments  has  been 
consistently  displayed  by  our  own  Stock  Exchange, 
the  most  notable  illustration  of  this  having  been  afford- 
ed by  a  vigorous  advance  in  the  price  of  Steel  common 
shares  this  week  in  spite  of  Monday's  official  statement 
showing  that  unfilled  orders  on  hand  decreased  379.000 
tons  during  September.  The  conclusion  may  be  justi- 
fiably drawn  that  at  all  the  principal  centres  securities 
have  been  pretty  thoroughly  liquidated. 

The  restoration  of  orderly  government  has  been 
rapidly  achieved  in  Portugal  and  there  is  every  prospect 
that  the  Powers  will  shortly  recognize  the  new  Republi- 
can Administration  set  up  by  Theophile  Braga  and 
his  influential  associates.  The  Swiss  Government  has 
already  announced  its  recognition  of  the  Portuguese 
Republic  and  Great  Britain  has  intimated  that  it  will 
take  a  similar  course  as  soon  as  affairs  in  Portugal  have 
resumed  a  normal  state.  All  fears  of  an  attack  upon 
Lisbon  by  Provincial  Royalists  have  passed,  and  King- 
Manuel  appears  to  have  given  up  hope  of  regaining 
his  lost  throne,  an  announcement  having  been  made 
that  he  intends  to  take  up  his  residence  in  England. 
Already  the  Provisional  Government  has  ordered  the 
expulsion  of  all  so-called  religious  orders.  Special  care 
has  been  taken  to  drive  out  the  Jesuits,  whose  policies 
had  incurred  the  ire  of  the  Republicans  and  whose  open 
opposition  during  the  initial  stages  of  the  revolution 
aggravated  the  encounters  between  the  Loyalists  and 
those  who  championed  the  new  order  of  things.  The 
program  outlined  by  the  Braga  Cabinet  has  received 
the  endorsement  not  only  of  the  Portuguese1  but  of 
other  nations  interested  in  the  country's  welfare 
and  in  its  finances.  The  promise  has  been  made  that 
a  regular  election  will  be  held  within  three  months. 
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when  it  is  confidently  expected  that  the  main  principles 
of  the  present  governing  body  will  be  overwhelmingly 
supported  by  the  voters.  Foreign  holders  of  Portu- 
guese bonds  are  hopeful  that  they  will  fare  better  under 
the  Republican  system  than  they  did  on  several  occa- 
sions during  the  monarchical  regime.  Some  of  the 
problems  brought  into  consideration  by  the  revolution 
and  its  portents  are  discussed  at  greater  length  in  a 
special  article  eslewhere  in  this  issue. 


Had  a  weaker  statesman  than  Premier  Canalejas 
been  at  the  head  of  the  Spanish  Government ,  the  suc- 
cessful uprising  in  Portugal  would  in  all  probability 
have  precipitated  a  revolution  in  Spain  on  Thursday, 
the  first  anniversary  of  the  execution  of  Professor 
Francisco  Ferrer,  who,  it  will  be  recollected,  was  ac- 
cused of  having  instigated  an  uprising  in  the  summer 
of  last  year.  As  we  stated  last  week,  there  was  be- 
lieved to  have  been  an  understanding  between  the 
Portuguese  and  the  Spanish  Republican  leaders  that 
a  revolution  would  be  started  simultaneously  in  both 
countries  on  Oct.  13  (last  Thursday);  but  the  assassi- 
nation of  Professor  Bombarda  brought  matters  to  a 
climax  in  Portugal  sooner  than  intended.  There  can 
be  little  doubt  that  a  considerable  section  of  the  Span- 
ish people  were  eager  to  follow  the  example  set  across 
the  border,  and  that  only  the  firm  policy  pursued  by 
Premier  Canalejas  served  to  avert  a  grave  conflict 
between  the  Government  troops  and  the  Republicans. 
The  Premier  had  already  won  a  reputation  for  fearless- 
ness in  his  handling  of  the  dispute  with  the  Vatican, 
and  when  he  issued  orders  to  the  army  to  put  down 
mercilessly  the  first  sign  of  revolt,  the  populace  felt 
that  the  most  vigorous  measures  would  instantly  be 
taken  to  preserve  order.  The  day  was  awaited  with 
anxiety  by  all  parties  and  with  no  little  interest  by 
European  nations, as  well  as  by  Americans,  for  it  was 
accepted  that  a  triumph  for  the  Republicans  in  Spain, 
following  the  events  in  Portugal,  would  have  a  far- 
reaching  influence — an  influence  not  confined  to  several 
of  the  weaker  monarchies  on  the  Continent,  but  des- 
tined to  affect  history  in  the  Latin  countries  of  the 
Southern  half  of  the  Western  Hemisphere.  However; 
the  elaborate  precautions  taken  by  the  Government 
and  the  military — every  soldier  fit  for  service  stood 
ready  to  act  on  an  instant's  notice — proved  effective 
in  repressing  active  hostility,  although,  of  course, 
there  were  many  manifestations  of  discontent.  Once 
more,  therefore,  Spain  has  been  saved  from  a  revolu- 
tion. 


How  far  the  spirit  of  insurrection  in  Portugal  and 
Spain  influenced  the  disturbing  developments  of  the 
current  week  in  France  cannot,  of  course,  be  gauged 
with  precision;  but  that  the  French  strikers  or,  at  all 
events,  their  leaders  were  spurred  on  by  recent  hap- 
penings can  scarcely  be  doubted.  At  first  the  trouble 
in  France  appeared  to  be  merely  a  strike  of  railroad 
employees  for  higher  wages,  to  meet  the  increased  cost 
of  living,  and  no  political  consequences  were  antici- 
pated. It  was  on  Tuesday  morning  that  the  men 
operating  the  Northern  Railroad  went  on  strike,  and 
by  evening  the  movement  spread  to  the  State-owned 
Western  Railroad.  The  Government  had  evidently 
been  well  informed  as  to  the  intentions  of  the  ring- 
leaders to  bring  about  a  general  disorganization  of 
transportation    and    industry.     At    all    events,    the 


drastic  step  was  taken  of  calling  to  the  colors  some 
30,000  employees  of  the  Northern  road,  the  law  being 
that  reservists  may  be  mustered  for  twenty  days' 
service.  Regular  troops  immediately  took  possession 
of  the  Northern  Terminus,  while  the  Municipal  Guards 
and  police  superintended  the  arrival  and  departure 
of  the  few  trains  that  it  was  found  possible  to  run. 
Ostensibly  the  railroad  workers  went  on  strike  to  se- 
cure compliance  with  the  following  demands: 

First — .A  general  increase  in  wages  [to  a  minimum  of  five 
francs  per  diem]  to  meet  the  higher  cost  of  living. 

Second — A  retroactive  application  of  the  employees' 
pension  law.  ., 

Third — A  more  equitable  division  of  work. 

Fourth — The  granting  of  one  day  off  in  seven  for  all 
employees. 

Fifth — Employment  by  the  month  instead  of  by  the  day. 

Premier  Briand  declared  that  the  strike  was  insti- 
gated by  professionals  and  that  it  did  not  have  the 
sympathy  of  a  majority  of  the  men.  This  view  be- 
came more  apparent  later.  On  Wednesday  traffie 
was  more  or  less  interrupted,  though  not  completely 
stopped,  on  the  Eastern  and  the  Southern  lines,  as 
well  as  on  the  Paris,  Lyons  and  Mediterranean  and  the 
Paris-Orleans  routes.  On  these  the  efforts  to  induce 
the  employees  to  stop  work  were  only  partially 
successful.  The  situation  was  sufficiently  grave,  how- 
ever, to  send  up  the  prices  of  provisions  in  Paris,  as 
invariably  happens  when  the  railroads  are  prevented 
from  canying  normal  amounts  of  foodstuffs  into 
the  capital,  while  railroad  shares  weakened  on  the 
Bourse.  - 

As  in  Spain,  the  Government  adopted  an  uncom- 
promising attitude  towards  the  malcontents.  Premier 
Briand  announced  that  every  known  leader  guilty  of 
fostering  an  insurrectionary  movement  would  be 
arrested,  and  on  Thursday  morning  he  proceeded  to 
execute  his  threat.  Five  of  the  most  influential  leaders 
were  unceremoniously  arrested  in  the  office  of  a  social- 
istic newspaper,  where  they  had  spent  the  night  in  the 
company  of  the  Socialistic  members  of  the  Chamber 
of  Deputies,  and  where  an  attempt  was  made  to  deliver 
inflammatory  speeches  when  the  police  officers  arrived. 
"The  Prefect  of  Police,"  says  one  dispatch,  "cut  the 
proceedings  short  and  hustled  the  leaders  off  in  cabs, 
and  there  was  no  further  demonstration."  Mean- 
while the  mobilization  of  the  railroad  reservists,  who 
had,  of  course,  become  amenable  to  martial  law,  was 
proceeding  encouragingly,  despite  earlier  protests  that 
orders  would  be  disobeyed.  The  stand  taken  by  the 
Government  dampened  the  ardor  of  the  professional 
agitators,  who,  it  was  said,  had  fondly  hoped  the  au- 
thorities would  hesitate  to  act  harshly. 

On  the  Paris  and  other  stock  exchanges  apprehen- 
sions of  a  general  upheaval  abated;  the  regular  report 
of  Thursday's  session  on  the  Paris  Bourse  stated 
that  "there  was  an  increased  demand  for  railroad 
stocks  on  the  belief  that  the  strike  had  been  checked." 
The  trouble  caused  much  inconvenience  throughout 
the  city  of  Paris,  its  suburbs  and  the  surrounding 
territory,  while  passengers  bound  for  America  as 
well  as  those  arriving  by  incoming  steamers  were 
greatly  delayed,  although  remarkable  energy  was 
shown  in  overcoming  the  difficulties,  automobiles 
being  used  quite  freely  on  land  and  tugs  and  other 
craft  for  emergency  transportation  by  water.  Yester- 
day's news  from  Paris  tended  on  the  whole  to  confirm 
the  view  that  the   Premier's   unflinching  stand   had 
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overawed  the  leaders  and  had  inspired  fear  among 
the  rank  and  file  who,  it  was  remarked,  did  not  appear 
to  resent  the  imprisonment  of  the  more  notable  agita- 
tors. 


The  President  of  the  Imperial  Bank  of  Germany 
has  seen  fit  to  raise  a  sol  men  warning  against  the 
expansion  of  bank  credits  throughout  the  Fatherland, 
just  as  in  this  country  Eastern  bankers  six  months 
ago  gave  notice  that  curtailment  must  be  rigorously  in- 
stituted— a  course  justified  by  the  fact  that  national 
bank  loans  in  March ,  exceeded  deposits  by  $204,000,000 , 
and  were  destined,  despite  the  caution  exercised,  to 
reach  an  excess  of  $321,000,000  by  September.  The 
utterances  of  the  Berlin  authority,  made  on  the  occa- 
sion of  raising  the  discount  rate  from  4%  to  5%,  were 
not  prompted  merely  by  the  temporary  pressure  in- 
variably incidental  to  the  quarterly  settlements,  for, 
as  a  matter  of  subsequent  record,  the  customary  re- 
habilitation set  in  immediately  after  the  opening  of  the 
new  quarter — this  week's  Reichsbank  statement  shows 
a  gain  of  nearly  $4,500,000  in  cash,  a  decrease  of 
$23,000,000  in  loans,  a  contraction  of  $46,000,000  note 
circulation  and  a  reduction  of  $47,500,000  in  discounts. 

President  Havenstein's  unusual  action  was  inspired 
by  conditions  of  more  permanent  character,  as  these 
extracts  from  his  address  show: 

"The  entire  development  of  money  market  conditions 
during  the  past  weeks  and  months  indicates  that  the 
present  tension  is  no  merely  temporary  one  caused  by 
the  monthly  settlement,  but  that  we  are  confronted 
by  a  prolonged  expansion  of  credit  and  a  lasting- 
stiffening  of  rates.  .  .  .  Especially  striking  during 
the  past  few  months  has  been  the  pressure  at  the  head 
office  in  Berlin  and  the  high  percentage  of  long-term 
bills  handed  in  by  the  banks.  All  this  shows  heavy 
pressure,  and  is  evidence  of  the  fact  that  the  resources 
of  the  banks  are  tied  up  for  a  protracted  period — a 
thing  not  to  be  viewed  without  concern  when  we 
remember  that  the  demands  resulting  from  the  gradu- 
ally improving  position  of  our  business  life  are  not  very 
great  and  are  not  abnormal;  and  besides  this,  consid- 
erable sums  of  foreign  money  are  on  hand  here.  The 
pressure  at  the  Reichsbank  on  the  part  of  the  other 
banks  continues  to  increase  to  a  serious  extent.  It- 
would,  therefore,  be  a  thankworthy  task  for  the 
German  banking  community  ...  to  draw  the 
reins  more  tightly  and  to  counteract  the  exaggerated 
demands  for  credit.  The  Reichsbank  cannot  do  this 
alone,  and  it  begs  the  assistance  of  the  banking  com- 
munity; it  is  glad  to  note  that  several  of  the  banks 
have  already  given  decisive  warnings  to  their  custom- 
ers. The  pressure  for  credit  already  referred  to  is  by 
no  means  sound  at  every  point  and  of  economic  advan- 
tage. At  present  very  many  long-term  credits  are  in 
existence,  and  the  numerous  and  continuing  specula- 
tive credits  have  caused  a  further  strong  increase  in 
them." 

Months  ago  we  commented  upon  the  fact  that 
certain  German  banks  had  gone  deeply  into  industrial 
enterprises  from  which  they  could  not  withdraw  their 
money  promptly,  but  it  had  not  been  thought  here 
that  the  general  banking  position  was  so  extended  as 
the  head  of  the  Reichsbank  thus  indicates.  No  doubt 
his  warning  will  be  heeded,  and  co-operation  should 
result  in  gradual  improvement.  The  Berlin  weekly 
bank  statements  will  be  watched  with  peculiar  interest 
during  the  remaining  months  of  the  year. 

Mixed  changes  have  occurred  in  discount  rates  at 
European  centres  during  the  current  week.  Withal, 
the  impression  created  is  that  the  banking    position 


abroad  calls  for  careful  handling,  and  that  any  marked 
revival  in  the  flotation  of  new  corporate  loans  or  in 
speculation  on  the  bourses  would  probably  create  com- 
plications that  both  bankers  and  business  men  are 
anxious  to  avoid.  Briefly,  the  Bank  of  England  con- 
tinues to  lose  bullion  on  a  rather  large  scale,  the  tension 
at  Berlin  has  become  more  pronounced  and  Paris  is 
confronted  with  a  very  large  local  municipal  loan.  The 
discount  range  in  London  is  about  %  of  1%  lower 
than  it  was  a  week  ago,  on  the  basis  of  334%  Ior  sixty 
days'  and  3  9-16%  for  ninety  days'  spot  bills  and  3%% 
for  sixty  days'  and  3^%  for  ninety  days'  bills  to 
arrive,  with,  however,  a  very  firm  undertone  at  the 
close.  Bills  are  accepted  less  willingly  in  Paris  at 
2J^g%;  little  favor  is  shown  towards  American  finance 
bills.  The  Berlin  rate  has  moved  up  to  4%  for  spot 
bills  and  43^%  for  bills  to  arrive,  notwithstanding  that 
this  week's  Reichsbank  statement  showed  a  substan- 
tial gain  in  cash  and  a  notable  decrease  ($117,000,000) 
in  note  circulation,  loans  and  discounts.  Amsterdam 
secured  $1,000,000  of  the  new  gold  offered  in  London 
on  Monday,  yet  the  quotation  there  remains  the  same 
as  a  week  ago,  3%  to  4%.  Brussels  has  again  eased 
off  slightly,  to  3j/2%.  No  changes  in  official  bank 
rates  have  been  made  this  week,  nor  are  rumors  that 
the  Bank  of  England  may  raise  its  minimum  to  5% 
accepted  seriously  by  international  bankers  in  this  city. 
The  Bank  of  England,  for  the  second  week  in  suc- 
cession, secured  the  greater  part  of  the  new  gold  sold 
in  the  open  market  on  Monday  without  paying  more 
than  the  minimum  price,  77s.  9d.  But,  as  our  special  cable 
from  London  shows,  there  were  heavy  exports,  chiefly  to 
Egypt.  Thursday's  weekly  statement  disclosed  another 
shrinkage  in  bullion  on  hand  of  no  less  than  £634,302, 
and  since  then  there  have  been  several  shipments  of 
gold  from  London,  including  £125,000  to  India, 
£60,000  to  Brazil  and  smaller  amounts  to  the  Conti- 
nent although,  as  a  partial  offset.  £102,000  bar 
gold  was  bought  by  the  Bank  yesterday.  The 
Bank's  loans  expanded  to  the  extent  of  £434,081, 
reflecting  an  increase  in  borrowing  for  Stock  Ex- 
change purposes.  Total  reserve  decreased  £334,088, 
circulation  was  reduced  £300,030,  public  deposits 
fell  off  £1,276,130,  while  other  deposits  increased  cor- 
respondingly— £1,357,012.  According  to  our  special 
cable  dispatch,  the  ratio  of  reserve  to  liabilities  was 
thus  reduced  from  47.68%  last  week  to  46.86%  this 
week.  This  figure  is  still  above  the  average  for  this 
season,  but  the  total  amount  of  bullion  on  hand,  £33,- 
778,750,  is  regarded  as  inadequate, in  view  of  the  gold 
demands  that  are  believed  to  be  impending.  Our 
correspondent  further  advises  us  that  the  loss  was  due 
to  large  exports,  principally  to  Egypt;  the  takings  from 
the  Bank  for  shipment  to  the  interior  of  Great  Britain 
having  been  more  than  offset  by  purchases  in  the  open 
market.  The  details  of  the  movement  into  and  out 
of  the  Bank  were  as  follows:  Imports,  £400,000, 
wholly  bought  in  the  open  market;  exports,  £S17,000, 
mainly  to  Egypt,  and  shipments  of  £217,000  net  to 
the  interior  of  Great  Britain. 


Even  during  the  dullest  season  of  the  year  the 
New  York  money  market  could  not  be  more  lifeless 
than  it  is  to-day.  The  repeated  predictions  of  certain 
bankers  that  rates  must  advance  have,  so  far  as 
concern  time  accommodation,  proved  incorrect,  for 
to-day  quotations  are  quite  easy  and  there  is  an  utter 
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lark  of  inquiry  from  brokers.  However,  the  animation 
on  the  Stoek  Exchange  during  the  lasl  two  da 
combined  with  the  rise  in  call  loans  to  3%%,  does 
suggesl  thai  at  last  more  notice  may  have  to  be  taken 
of  the  money  market  by  speculators  who  heretofore 
have  not  been  obliged  to  worry  over  this  phas<  of  the 
situation.  On  the  other  hand,  the  financial  insl 
tions  which  were  apprehensive  lesl  New  York  would 
be  called  upon  to  finance  the  cot  ion  crop,  and  which, 
therefore,  sought  to  build  up  their  res  ,  .         sine 

forward  as  lenders  now  that  an  amicable  arrangement 
has  been  outlined  whereby  the  burden  of  supplying  the 
money  will  not  fail  upon  this  centre;  at  all  events, 
sentiment  will  feel  relieved  even  in  those  quarters 
where  hopes  of  a  settlement  had  always  been  enter- 
tained. Throughout  the  current  week  quotations  for 
time  facilities  have  .-'•nicely  changed  a  fraction;  the 
range  for  60  days  is  \(n  l!  £<  \  and  for  all  periods  from 
90  days  to  six  months  4J-£@4%%  business  latterly 
being  done  at  the  asking  rates.  At  the  close  the 
principal  lenders  were  inclined  to  hold  aloof,  as  they 
contend  that  money  should  shortly  become  more 
valuable,  particularly  it  the  revival  in  speculation 
should  continue. 

Call  money  on  Monday  touched  -7S',.  but  loaned 
at  as  low  as  \XA%;  on  Tuesday  33^%  was  reached  and 
no  transactions  were  recorded  under  2%%;  when 
business  was  resumed  on  Thursday, the  firmer  tendency 
became  more  pronounced,  a  maximum  of  ',$'}.{ r,  being 
reported  for  the  first  time  since  the  third  week  in 
May,  while  no  loans  were  made  below  .'>',  .  and  the 
charge  for  renewals  was  :i'v  ,  .  V  sterday  the  range 
was  2lA%  to  3%'  ,  .  with  the  final  loan  made  at  2l  •_>'  ,  . 
The  average  ruling  rate  for  the  week  was  3^%.  As  we 
have  explained  elsewhere. the  mid-October  disburse- 
ments are  heavy;  hence  the  mild  flurry  in  day-to-day 
rates  is  not  astonishing.  But  an  active  bull  campaign 
in  stocks  could  easily  absorb  the  surplus  supply  and 
bring  about  a  higher  range  than  has  heretofore  pre- 
vailed. 

Commercial  paper  is  in  rather  large  supply.  The 
position  may  best  be  explained  by  stating  that  the 
very  choicest  offerings  are  not  above  normal  and  can 
usually- be  placed  at  5J^%,  whereas  the  output  of 
second-grade  names  is  in  excess  of  the  market's  absorp- 
tive powers.  Before  call  money  rates  tightened,  some 
business  had  been  done  in  prime  bills  for  local  account 
at  534%;  but  yesterday  more  attention  was  paid  to 
the  possibility  of  dearer  money;  so  that  the  inquiry  for 
paper  was  not  quite  so  keen.  The  demand  for  6% 
bills  has  come  mainly  from  out  of  town.  The  range 
of  quotations  is  5J4@5^%  for  the  best  four  to  six 
months'  single-name  bills  and  o}4@6/i%  for  less 
attractive  names,  with  oV±(<i  5:> , '  ,  quoted  for  60  to  90 
days'  endorsed  bills  receivable. 

Extraordinary  pressure  to  sell  cotton  bills  caused 
sterling  exchange  to  break  severely  during  the  early 
part  of  the  week,  but  when  business  was  resumed  after 
the  Columbus  Day  holiday  a  stronger  tone  developed, 
partly  through  more  positive  assertions  that  the  con- 
troversy over  handling  bills  of  lading  would  be  settled 
forthwith,  assertions  that  proved  substantially  correct, 
inasmuch  as  at  Thursday  afternoon's  conference  it  was 
agreed  that  a  solution  could  be  found  by  forming  a 
special  company  consisting  of  home  and  foreign  bank- 
ers   to    guarantee    the    bills.     On    Friday,    however, 


there  was  no  marked  response  to  this  development, 
quotations  opening  on  the  overnight  level  and  closed 
somewhat  lower  both  for  demand  and  cable  transfeis. 
The  decline  had  been  rapid;  whereas  4  86%  was  paid  for 
demand  on  Friday  of  last  week,  the  rate  on  Saturday 
was  4  8Q}4,  on  Monday  it  fell  to  below  4  86,  while  on 
Tuesday  4  85;;4  was  recorded,  with  cable  transfers 
done  at  4  86.  These  quotations  caused  some  discus- 
sion of  the  possibility  of  gold  imports  should  the  output 
of  cotton  bills  not  abate;  but  experts  expressed  the 
opinion  very  emphatically  that  the  Bank  of  England 
would  not  acquiesce  in  such  a  movement  at  this  time. 
The  anxiety  to  have  cotton  bills  accepted  was  due,  of 
course,  to  the  fact  that  Saturday's  (to-day's)  steamer 
would  be  the  last  to  reach  Europe  before  the  expira- 
tion of  the  arrangement  whereby  foreign  bankers 
guaranteed  them.  Now  a  new  face  has  been  put  upon 
the  whole  controversy,  and  it  remains  to  be 
seen  how  exchange  will  be  affected.  On  Thursday 
there  was  a  recovery,  but,  as  already  stated,  there  was 
no  appreciable  change  in  quotations  yesterday  morn- 
ing, and  as  the  day  progressed  a  weaker  tendency  de- 
veloped. 

The  agricultural  exports  during  September  reached 
a  tiew  high  total,  $81, 46 1,764,  due  to  abnormally 
heavy  shipments  of  cotton,  that  commodity  alone  ac- 
counting for  $54,882,811  of  the  month's  aggregate, 
against  $19,167,248  in  August  and  $46,164,510  in 
September  of  last  year.  The  full  foreign  trade  returns 
for  last  month  should  show  an  excess  of  exports  over 
imports,  while  the  final  quarter  of  the  year  naturally 
swells  the  export  balance  very  substantially.  The 
quantity  of  grain  bills  on  offer  is  not  excessive,  while 
finance  bills  continue  scarce.  The  drawing  of  the 
latter,  however,  may  be  stimulated  by  the  broadening 
of  speculation  and  the  rise  in  call  loans.  Operations 
in  exchange  have  been  interfered  with  this  week, 
first  by  the  general  holiday  on  Wednesday  and  next 
by  the  important  Jewish  holiday  on  Thursday;  but 
livelier  trading  is  now  expected. 

Compared  with  Friday  of  last  week,  foreign  exchange 
on  Saturday  was  distinctly  easier,  with  demand  quoted 
at  4  8620@4  8630,  cable  transfers  at  4  8650  @4  8660 
and  sixty  days  at  4  8320 @4  8325.  On  Monday, 
through  offerings  of  cotton  bills,  demand  broke  to 
4  8590@4  86,  cable  transfers  to  4  8620 @4  8630  and 
sixty  days  to  4  83@4  8310.  Demand  again  declined 
sharply  on  Tuesday  to  4  8570 @4  8580,  cable  transfers 
to  4  86  @4  8610  and  sixty  days  to  4  8285  (m4  83. 
Wednesday  was  a  holiday.  On  Thursday,  on  very 
dull  trading,  demand  advanced  to  4  8595  @4  86  and 
cable  transfers  to  4  8620 @4  8625,  but  sixty  days  de- 
clined to  4  8275  @4  8285.  On  Friday  the  o;  ening  was 
firmer,  but  by  the  close  rates  declined  5  points  for  de- 
mand  and  cable  transfers. 

The  following  shows  the  daily  posted  rates  for 
sterling  exchange  by  some  of  the  leading  drawers. 
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The    market    closed    on  Friday  at  4  8290@4  S3  for 

60   day.,    4  8585@4  8595    for  demand   and    4  8620(3 

4  8630  for  cables.     Commercial  on  banks  was  quoted 

at    1  82^(5  I  82   j   and  documents  for  payment  4  82% 

53.     Cotton    for    payment     ranged   from  4  82@ 

or  payment  from  4  82^2  @4  83. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Xfeek  ending  Oct.  14  1910. 

Received'.by 
X.  Y.  Banks. 

Shipped' bi/ 
X.  Y .  Honks. 

Net  Interior 
Mori 

Currency .      ... . .    ... 

$5,849,000 
1. 647, 000 

S5.730.000 
1,509,000 

Gain       S119.000 

Gold 

Gain         138,000 

Total  gold  and  legal  tenders 

$7,496,000 

S7 ,239.000 

Gain        8257,000 

With  the 

follow^. 


Sub-Treasury  operations  the  result  is  as 


Week  ending  Oct.  14  1910 

Into 

Banks. 

OuCof 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movement  as  above. 
S'lb-Treasury   operations 

57,496,000 
24,100,000 

87,239,000 
29,096,000 

Gain        8257,000 
Loss       4,996,000 

Total  gold  and  legal  tenders.   .. 

531,596,000 

836,335,000 

Loss    $4,739,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


Oct.     13  1910. 


Gold. 


38,506.000 
10,097.000 
5,436,667 
4,446.000 
6.230.000 
2.026,000 


Silver. 


Total. 


Oct.     14  1909. 


Gold. 


£  £  £  £ 

33,778,750,      33.778,750    33.814.932 

133.S87.92C    33,486,440  167 ,074.360:144,809.880 

32.882.45C    13,406.700    46,289.150   34.125,700 

247 .000  152 ,636 .000;  1 32 ,667 ,000 

67,614,000    57,385.000 

46,974,000    10.059,000 


145,389,000 
55,448.000    12.166,000 
16.357,000   30,617,000' 


England 
France 
Germany  . 
Russia,  a 
Aus.-Hunb 

Spain 

Italy. d  .. 

Neth'lands 

Vit  Belg.d 

Sweden 

Sivltz'land 

Norn-ay 

Total  week  484,184,787  104,600,373'588. 785, 160|481,982, 179 
Prev.  week  485,529,989  105,972,923'591, 502,912  482,952,453 


3,325.000 
1,633,900 
2,718,333 


41,831.000 
11,730,900 
8,155,000 
4,446,000 
6,230,000 
2,026,000 


37,250,000 
10,525,000 
4,238,667 
I  381.000 
4,939,000 
1,727,000 


Silver. 


Total. 


£  £ 

33,814,932 

35,822,160180,692,040 

11,462,100!  45,587,800 

7,460,000140.127,000 

12,176.000    69,561,000 


31.118,000 
4,000,000 
2,902,700 
2.119,333 


47,177,000 
41,250,000 
13,427,700 
6,358,000 
4.381,000 
4,939,000 
1,727.000 


107,060,293  589.042,472 
107,856,247  590,808,700 


a  The  total  of  gold  In  the  Bank  of  Russia  includes  the  balance  held  abroad — that 
Is,  the  amount  held  lor  Russian  account  in  other  Continental  banks.  The  propor 
tlon  so  held  and  consequently  duplicated  in  the  above  statement  Is  about  ono-eighth 
of  the  total  this  year,  against  about  one-tenth  a  year  ago. 

b  The  Austro-Hungarian  Bank  statement  is  now  issued  in  Kronen  and  Heller 
Instead  of  Gulden  and  Kreutzer  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the 
Kronen  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  Lon- 
don, In  order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  Instead  of  20. 

d  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  bullion  In 
the  Banks  of  Italy  and  Belgium  Is  made  from  the  be6t  estimates  we  are  able  to  obtain; 
it  Is  not  claimed  to  be  accurate,  as  the  banks  make  no  distinction  in  their  weekly 
returns,  merely  reporting  the  total  gold  and  silver;  but  we  believe  tl«e  division  we 
make  is  a  close  approximation. 


THE  PORTUGUESE  REVOLUTION . 

The  revolution  in  Portugal  on  Wednesday  of  last 
week,  Oct.  4,  was  one  of  those  sensational  events  in 
national  politics  which  come  with  such  suddenness  to 
the  attention  of  the  outside  world  as  to  provoke 
suspicion  that  the  event  itself  must  have  besn  a  matter 
of  sudden  impulse.  Something  of  the  same  impression 
was  gathered  by  many  people  of  the  Turkish  revolu- 
tion in  1908.  In  both  cases,  there  was  at  first  a  feeling 
of  something  like  incredulity  in  other  countries,  with 
a  vague  idea  that  so  unexpected  a  political  demonstra- 
tion could  not  contain  the  element  of  permanency. 

The  impression  proved  on  both  occasions  to  be  quite 
erroneous.  In  swift  succession  to  the  first  uncertain 
and  perplexing  rumors  regarding  the  Portuguese  situa- 
tion came  positive  details  as  to  the  disaffection  of  the 
navy,  the  revolt  of  a  part  of  the  army  in  the  interests  of 
the  proposed  Republic,  street  fighting  at  Lisbon  be- 
tween the  loyal  regiments  and  the  Republican  regi- 
ments, the  victory  of  the  Republicans  and  the  flight  of 
the  King.  Within  a  day  or  two  followed  the  formal  news 
of  an  orderly  provisional  administration  with  Presi- 
dent and  Cabinet,  whose  proclamation  as  the  de  facto 
Government  claimed  the  right  to  establish  relations 
with  the  other  European  States. 


It  was  then  remembered  at  the  various  European 
capitals  that  intimations  of  trouble,  not  very  seriously 
regarded  outside  of  Portugal,  had  been  received  from 
Lisbon  as  long  ago  as  last  August.  It  was  recalled 
that  the  politics  of  Portugal  had  been  in  a  state  of 
ferment  ever  since  1901 .  The  arbitrary  rule  of  Franco, 
the  Prime  Minister,  culminated  in  a  virtual  dictator- 
ship during  1907.  It  was  in  February  of  the  ensuing 
year  that  King  Carlos  and  one  of  his  sons  were  assasi- 
nated.  The  present  King,  Manuel,  then  a  youth  of 
eighteen,  succeeded  to  the  throne.  A  coalition  Minis- 
try was  formed,  but  speedily  resigned.  The  next 
Cabinet  lived  three  months;  the  next  one  only  four 
weeks;  and  Ministerial  government  has  been  possible, 
during  the  ensuing  year  or  two,  solely  through  a  suc- 
cession of  makeshifts  and  political  compromises.  In 
the  meantime,  secret  societies  were  multiplying  among 
the  people,  and  on  the  side  of  the  monarchy,  which  has 
certain  arbitrary  powers  under  the  Constitution, 
tyrannical  methods,  going  as  far  as  domiciliary  visits 
to  political  opponents,  became  an  urgent  issue  of  the 
day. 

Portugal  in  itself  is  not  a  very  important  member 
of  the  community  of  nations.  Perhaps  its  place  in  the 
affairs  of  the  world  at  large  has  more  to  do  with  its 
colonial  possessions  in  Delagoa  Bay,  in  India,  in  parts 
of  China,  in  Guinea  and  in  the  Azores.  With  even 
well-informed  people  of  our  own  community,  it  is 
probably  safe  to  say  that  the  name  of  Portugal 
awakens  no  definite  reminiscences  save  those  of 
Wellington's  celebrated  campaign  against  Napoleon, 
which  began  from  Lisbon  in  1808,  and  the  famous 
Lisbon  earthquake  of  1755. 

What  is  of  very  broad  interest  in  the  pending  epi- 
sode, however,  is  the  extent  to  which  it  may  be  said 
that  the  Portuguese  political  overturn  reflects  world- 
wide tendencies  of  the  day.     It  is  less  than  five  years 
since   the   revolutionary    movement   of   the   Russian 
people  challenged  the   attention  of  the  world   as   a 
novelty   in   politics.     That    was   largely   perhaps    an 
accident,  or  a  sequel  of  an  unsuccessful  war;  yet  it 
ended    in    concession   of    representative    government 
by  the    Czar.     Much  more  lately  the  world  has  seen 
the  astonishing  Turkish  revolution — an  event  as  sudden 
and  unexpected  in  the  view  of  outside  nations  as  that 
of    Portugal,    and    not    dissimilar    in    method,  both 
having  pivoted  on  disaffection  in  the  army.     Within 
this  very  recent  period,  the  movement  for  constitu- 
tional rights  has  displayed  itself  even  in  countries  so 
remote  from  the  more  progressive  influences  of  the 
day  as  Persia.     As  for  the  States  whose  part  in  modern 
affairs  is  more  important,  it  is  not  going  too  far  to  say 
that  such  notable  recent  incidents  as  the  constitutional 
dispute  in  England,  the  setting  of  new  precedents  in 
legislative  privilege  by  the  German  Reichstag,  and 
even  perhaps  our  own  so-called  spirit  of  political  in- 
surgency visible  at  the  present  time,  are  illustrations 
of  a  world-wide  movement  whose  manifestations,  in 
each  separate  instance,  necessarily  vary  according  to 
the  nature  and   character   of    the  country  in  which 
they  manifest  themselves. 

As  was  proved  in  1848 — a  period  nowadays  re- 
membered almost  solely  as  a  demonstration  of  the 
European  peoples  against  absolutism — it  does  not 
always  follow  that  the  immediate  results  in  every  case 
are  satisfactory,  or  even  in  a  broader  sense  beneficial. 
They   are   not   always  even   permanent,    as  may   be 
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judged  from  the  very  notable  reaction  in  French  and 
German  political  affairs  after  1848.  The  new  Portu- 
guese Republic  and  the  new  Government  so  promptly 
named  at  Lisbon  are  themselves  necessarily  on  trial 
as  a  solution  of  that  country's  problems.  The  experi- 
ment will  certainly  be  interesting,  not  less  so  when  one 
observes  that  the  first  move  of  the  new  Government 
was  the  drastic  measure  of  expelling  the  religious 
orders.  Portugal's  neighbor,  Spain,  made  its  own  ex- 
periment a  generation  ago  with  the  Republican  form 
of  government,  and  was  unable  to  maintain  it;  its 
people  yielded  as  readily  to  the  return  of  monarchy  in 
the  early  seventies  as  the  English  people  welcomed 
Charles  the  Second  after  the  death  of  Cromwell. 
Even  the  Young  Turks,  in  the  course  of  their  own 
remarkable  experiment,  must  be  regarded  as  financially 
and  politically  on  trial.  There  have  been  many  mut- 
terings  of  late  from  Turkey's  best  friends  in  the 
European  capitals  as  to  certain  policies  now  being 
pursued  at  Constantinople. 

Be  this  as  it  may — and  no  general  movement  i 
proceeds  without  incidental  blunders  and  missteps — 
it  cannot  be  doubted  that  the  longer  outcome  of  such 
a  wide-spread  change  in  public  affairs  must  make  for 
the  betterment  of  human  conditions.  Experience  is  in- 
variable in  its  teaching  that  salutary  reforms  on  a 
permanent  basis  are  sure  to  follow.  If  there  were 
nothing  else  to  come  of  these  episodes,  it  would  still  be 
true  that  public  unrest  and  dissatisfaction,  whose 
existence  cannot  in  retrospect  be  denied,  have  been 
allowed  to  express  themselves,  are  known  and  recog- 
nized, and  may  be  sanely  and  efficiently  dealt  with. 
At  least  there  will  be  left  after  such  a  process  no 
smoldering  fires  to  burst  out  into  conflagrations  like 
the  French  Revolution  of  1789. 


THE  CROPS  OF  1910. 

The  grain  crop  report  of  the  Department  of  Agri- 
culture for  October  1,  issued  on  Monday  last,  was,  on 
the  whole,  of  a  very  satisfactory  character.  Private 
reports  during  September  had  indicated  that  the 
maturing  of  corn, our  leading  cereal  product,  had  been 
attended  by  quite  generally  favorable  conditions,  i 
plantings  and  that  portion  of  the  crop  which  had 
suffered  from  drought  in  the  early  stage  of  growth 
doing  better  than  would  have  been  reasonably  ex- 
pected. Thus  it  is  that  latterly  a  record  production 
has  seemed  to  be  assured.  This  expectation  the  latest 
Department  report  not  only  appears  to  confirm,  but  it 
also  indicates  a  record-breaking  crop  of  oats  and  a 
yield  of  spring  wheat  quite  a  little  in  excess  of  what 
had  been  looked  for.  With  this  prospect,  therefore, 
and  prospects  of  a  cotton  crop  materially  larger  than 
last  year,  the  1910  agricultural  result  is  certainly 
assuring. 

In  the  condition  of  corn,  according  to  the  Depart- 
ment, there  was  actually  an  improvement  of  2.1 
points  during  September,  this  contrasting  with  a  slight 
deterioration  in  1909  and  a  drop  of  1.1  points  in  the 
ten-year  average.  The  average  of  corn  for  October  1 
this  year  is  given  as  80.3,  against  78.2  on  Sept.  1, 
73.8  on  October  1  last  year,  77.8  in  1908  and  a  ten- 
year  average  of  78.4.  Furthermore,  it  is  to  be  noted 
that  in  almost  every  State  of  large  yield  a  better 
condition  is  reported  than  at  this  time  last  yfear,  and 
that, except  in  those  localities  west  of  the  Mississippi, 


where  drought  and  other  adverse  weather  developed 
this  year,  it  is  quite  generally  above  the  ten-year 
average.  Contrasted  with  1900,  when  our  previous 
record  corn  crop  was  secured,  there  is  a  decrease  in 
condition  of  9.8  points;  in  the  meantime,  however, 
there  has  been  an  augmentation  in  area  of  nearly 
18%,  which  should  much  more  than  compensate  for 
the  loss  in  yield  per  acre.  In  fact,  a  crop  of  about 
3,075,000,000  bushels  seems  to  be  seasonably  well 
assured,  that  total  comparing  with  2,772,376,000 
bushels  in  the  previous  year,  2,668,651,000  bushels 
two  years  ago,  2,592,320,000  bushels  in  1907  and 
2,927,416,091  bushels  in  1906. 

The  October  agricultural  report  also  embraces 
preliminary  estimates  of  yield  of  several  cereals. 
Foremost  of  these,  as  an  article  of  food,  is  spring- 
wheat,  the  average  yield  of  which  is  placed  at  11.8 
bushels  per  acre.  This  is  somewhat  better  than  the 
September  1  condition  report  seemed  to  warrant 
expectation  of,  and  indicates  an  out-turn  of  approxim- 
ately 233,475,000  bushels,  or  about  57  millions  of 
bushels  less  than  in  1909.  Combining  this  spring- 
wheat  aggregate  with  the  estimated  yield  of  the  winter 
grain — announced  in  August  as  458,294,000  bushels- 
gives  a  total  wheat  crop  of  691,769,000  bushels  for 
1910,  which  contrasts  with  737,189,000  in  the  previous 
season,  664,602,000  bushels  in  1908,  735,260,970 
bushels  in  1906  and  748,460,218  in  1901,  the  last  two 
and  1909  being  the  only  ones  in  our  history  exceeding 
that  of  the  current  year.  The  average  quality  of  the 
1910  crop  is  very  high,  increasing  its  food  value  and 
making  up  in  some  measure  for  shortage  in  quantity . 

The  outlook,  as  regards  oats,  of  the  harvest  now  in 
progress,  as  the  Department's  returns  present  it,  is  for 
a  production  of  31.9  bushels  per  acre,  an  average 
exceeded  only  in  1905  and  1902,  and  comparing  with 
30.3  bushels  in  1909.  and  25  bushels  in  1908.  This 
would  give  a  yield  of  approximately  1,096,396,000 
bushels  for  1910,  a  new  record  in  production,  and 
contrasting  with  1,007  million  bushels  in  1909  and 
807  millions  in  1908.  Here  too,  this  year,  a  higher 
average  quality  than  usual  is  reported.  Barley  is 
expected  to  return  22.4  bushels  per  acre  on  the  average, 
or  a  crop  of  158,138,000  bushels,  against  an  average  of 
24.3  bushels,  or  an  aggregate  yield  of  170,284.000 
bushels  in  1909,  which  in  turn  was  only  &%  millions 
of  bushels  below  the  record  out-turn  of  1906.  The  rye 
crop,  according  to  the  preliminary  estimate,  averages 
24.3  bushels  per  acre,  or  32,088,000  bushels  for  the 
whole  area  harvested,  a  total  well  up  to  that  of  last 
year  and  only  moderately  below  the  high-water  mark. 
Quality,  moreover,  is  much  better  than  last  year  and 
above  the  ten-year  average. 

Altogether,  the  production  of  cereals  in  the  United 
States  makes  a  very  favorable  comparison  with  earlier 
years,  as  the  following  compilation,  covering  leading- 
crops,   clearly  indicates: 

1910.  1909.  1907.  1906. 

Production  of —           Bushels.  Bushels.  Bushels.  Bushels. 

Com 3,075,000,000  2,772,376,000  2,592,320,000  2,927,416,091 

Winter  wheat  458,294,000  432,920,000  409,442,000  492,888,004 

Spring  wheat .___    233,475,000  290.S23.000  224,645,000  212,372,966 

Oats 1,096,396,000  1,007,353,000  751,113,000  964,904,522 

Rye 32,088,000  32,239,000  31.566,000  33,374,833 

Barley 158,138,000  170,284,000  153,597,000  178,916,484 


Total 5,033,391,000     4,705,995,000     4,160,013,000     4,839,872.900 

From  the  foregoing  it  will  be  observed  that  the  1910 
total  not  only  exceeds  that  of  1909  by  347^  millions 
of  bushels,  but  is  213^  millions  greater  than  the 
former  record  aggregate  of  1906. 
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THE  SOUTH  EH  X  RAILWAY'S 
FAVORABLE  SHOWING. 

The  Southern  Railway  is  one  of  the  few  large  rail- 
road systems  which  are  able  to  record  a  substantial 
improvement  in  net  earnings  as  well  as  in  gross  earn- 
ings for  the  fiscal  year  ending  June  30  1910.  In  other 
words,  the  whole  of  the  gain  in  gross  earnings  has  not 
been  absorbed  by  increased  operating  expenses,  as  has 
happened  with  so  man}-  other  important  companies. 
Yet  the  addition  to  expenses  was  very  considerable, 
and  it  is  only  because  of  the  large  extent  of  the  addi- 
tion to  gross  receipts,  I  hrough  the  growth  in  the  volume 
of  traffic,  that  the  outcome  as  to  net  has  been  so  favor- 
able. There  was,  however,  another  cause  potent  to 
the  same  end,  namely  a  further  growth  in  operating 
efficiency,  striking  evidence  of  which  is  furnished  by 
the  various  statistics  and  tabular  statements  to  be 
found  in  the  report. 

Stated  in  brief,  gross  revenues  increased  $5,032,929, 
operating  expenses  were  added  to  in  the  sum  of  $3,- 
483,014,  leaving,  therefore,  an  increase  of  $2,149,915 
in  net.  The  report  tells  us  that  the  gross  revenues 
were  the  largest  in  the  history  of  the  company,  and 
the  increase  over  1908-09  reflects  the  improvement 
in  business  which  occurred  during  the  year.  We 
might  also  say  that  it  reflects  the  continued  develop- 
ment of  the  Southern  country  and  likewise  the  thor- 
ough-going way  in  which  the  managers  of  this  im- 
portant system  have  been  catering  to  the  needs  and 
requirements  of  the  communities  tributary  to  the  lines 
of  the  system. 

We  see  evidence  of  the  way  operating  efficiency  has 
been  promoted  in  the  fact  that  out  of  a  total  increase 
of  $3,483,014  in  operating  expenses,  only  $792,519  was 
in  transportation  expenses,  while  $738,421  was  in 
maintenance  of  way  and  structures  and  $1,742,335 
in  maintenance  of  equipment.  The  large  addition  to 
the  maintenance  outlays  is  no  doubt  explained  by  the 
fact  that  in  the  previous  year  these  maintenance 
charges  had  been  severely  pruned,  the  effort  then  being 
to  reduce  expenditures  of  any  and  all  kinds  wherever 
possible;  furthermore,  the  larger  volume  of  traffic 
moved  would  in  itself  cause  some  increase  in  the  main- 
tenance expenditures.  As  evidence  of  the  saving 
effected  in  the  cost  of  conducting  transportation,  we 
may  note  that  the  increase  in  the  ratio  of  this  class 
of  expenditures  was  only  4.37%,  while  the  increase  in 
the  number  of  tons  of  freight  carried  one  mile  was 
11.90%  and  the  increase  in  the  number  of  passengers 
carried  one  mile  was  9.18%.  There  was  a  further 
addition  to  the  train-load — so  much  so  that  the  aver- 
age number  of  tons  of  freight  hauled  per  train  in  the 
late  year  (including  company  freight)  was  296,  against 
only  268  tons  in  the  preceding  year,  and  the  trains 
earned  $2.27  per  mile  run,  against  $2.06  in  1908-09. 

We  may  go  further  and  say  thai  of  the  many  reports 
thai  have  "nine  to  hand  showing  careful  attention  to 
operating  efficiency,  none  contains  statistics  so  over- 
whelmingly conclusive  on  the  point  as  are  found  in  the 
report  before  us.  A  tabular  statement  is  given  which 
furnishes  a  graphic  indication  of  the  transformation 
that  has  been  accomplished  in  this  respect.  Ion-  in- 
stance, the  miles  run  by  freighl  trains  in  the  late  year 
aggregated  only  16,783,979  on  a  freight  movement  one 
mile  of  1,909,000,000,  while  back  in  1907  the  trains 
were   obliged    to    run    IS. 950, 136   miles   on    a  freight 


movement  one  mile  of  4,480,000,000.  In  this  interval 
of  three  years  the  average  train-load  has  risen  from 
201  tons  to  237  tons,  not  including  freight  material 
carried  for  the  company's  own  use.  With  this  latter 
added  on,  the  train-load  now  is  296  tons,  against  236 
ions  in  the  earlier  year. 

President  Finley  tells  us  in  his  report  that  the 
property  has  been  well  maintained  during  the  year 
and  is  in  as  good  physical  condition  as  is  necesftary,  not 
only  for  the  preservation  of  the  integrity  of  the  capital 
account  but  also  to  make  possible  efficient  operation. 
One  may  well  believe  this,  seeing  what  has  been 
accomplished  in  the  way  of  lessening  transportation 
cost  per  unit  of  traffic.  He  says  insistent  effort 
to  increase  efficiency  in  operation  has  been  made 
looking  especially  to  maintaining  a  reasonable  ratio 
between  transportation  expenses  and  gross  revenue. 
He  goes  on  to  add  that  the  continued  high  cosl 
of  all  the  materials  and  supplies  which  a.  railroad 
consumes,  and  the  increased  cost  of  labor  without  any 
proportionate  increase  in  the  selling  price  of  the  one 
thing  the  railroad  produces  and  has  for  .sale,  namely 
transportation,  has  so  intensified  the  problem  of  suc- 
cessful railroad  operation  that  the  opportunity  for 
good  results  is  narrowed  under  existing  conditions  to 
efforts  to  increase  the  volume  of  business  and  to 
.-•cure  improvement  in  operating  efficiency.  He 
points  out,  furthermore,  that  late  in  the  year  general 
increases  were  made  in  the  rates  of  pay  of  employees, 
and  that  these  will  have  the  effect  of  adding  approxi- 
mately $2,000,000  to  the  annual  pay-roll  of  the 
company. 

If  it  were  not  for  the  great  addition  to  expenses 
which  will  result  from  the  higher  schedules  of  wages, 
the  future  of  the  Southern  Railway  would  have  to  be 
regarded  as  very  roseate.  The  statement  that  $2,000,- 
000  will  be  added  to  the  annual  pay-roll  of  the  company 
by  reason  of  the  fact  mentioned  shows,  however,  its 
importance.  We  have  already  stated  that  the  late 
year's  gross  earnings  were  the  largest  in  the  company's 
history.  The  fact  is  the  more  noteworthy  as  there 
was  a  smaller  cotton  yield  in  the  South  in  the  season 
of  1909-10,  with  the  effect  that  the  tonnage  in  cotton 
and  its  products  shipped  over  the  lines  of  the  Southern 
Railway  was  reduced  no  less  than  189,500  tons. 
This  loss,  fortunately,  was  made  good  man)'-  times  over 
through  increases  in  other  items  of  traffic .  reflecting 
constant  growth  in  population  and  constant  expansion 
in  the  consumptive  requirements  of  the  sections  of 
country   served. 

At  the  time  of  the  period  of  industrial  depression 
following  the  panic  of  1907 — nay,  even  before  that — 
conditions  were  so  unsatisfactory  that  the  company 
found  itself  obliged  to  suspend  dividend  payments 
on  its  preferred  shares.  These  dividends  have  not 
yet  been  resumed,  but  the  income  statement  for  the 
year  makes  it  clearly  evident  that  dividends  on  the 
preferred  shares  could  have  been  paid  out  of  the 
net  income  of  1909-10  if  it  had  been  deemed  prudent 
to  do  so.  As  a  matter  of  fact  5%  dividends  on  the 
$60,000,000  of  preferred  stock  outstanding  would 
call  for  only  $3,000,000,  while  the  balance  of  income  for 
the  twelve  months  over  and  above  charges  and  expen- 
ses was  $5,757,018.  What  an  improvement  in  this 
respect  has  been  secured  in  the  short  space  of  two 
years  is  evident  from  the  fact  that  in  1908-09  the  sur- 
plus above  charges  was  only  $3,589,385  and  in  1907-1  >8 
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3  no  more  than  $401,850.     Eowever,  this  surplus 
has  boon  in  large  part  charged    off  instead  of  being 
aside  as  a  dividend  fund.     In  previous  years  the  com- 
pany had  made  large  sales  oi  development  and  general 
mo  bonds  at  a  heavy  discount.     This  discount    it 

has  been  thought  best  to  provide  for  out  of  income, 
at  least  as  far  as  possible;  and  in  transferring  the 
balance  of  income  over  charges  for  the  year  ending- 
June  30  1910  to  the  credit  of  profit  and  loss,  the  board 
of  directors  deemed  it  proper  to  charge  $2,831,-160 
of  the  discount  referred  I        i  and  loss,  thus  reduc- 

ing the  amount  still  to  be  absorbed  bo  $4,853,144. 

The  fact  that  the  company  is  obliged  to  sell  its  bonds 
at  a  discount  is  evidence  that  its  credit,  through  no 
fault  of  the  management,  has  not  yet  been  brought  to 
a  point  where  new  capital  outlays  can  be  made  with 
full  freedom.  Here,  then,  we  have  a  case  where 
somewhat  better  rates  are  required,  not  merely  to 
compensate  for  the  large  additions  to  expenses  through 
higher  wages,  but  also  to  improve  the  financial  standing 
of  the  company  so  as  to  enable  it  to  proceed  in  the 
development  of  the  system  without  being  hampered 
by  inability  to  float  its  new  bond  issues  at  par. 

The  management  are  evidently  alive  to  the  situation 
and  understand  full  well  the  requirements  in  that 
regard;  for  in  concluding  his  remarks  in  the  report, 
President  Finley  takes  occasion  to  state  that  the 
company  has  during  the  year  met  the  ex]  >  m  of  its 

employees  in  respect  of  higher  wages  because  of  the  in. 
creased  cost  of  their  individual  living,  but  in  so  doing  it 
has  heavily  increased  its  own  cost  of  living  and  relies 
upon  its  officers  and  employees  to  "justify  such  in- 
crease by  securing  for  the  company  through  proper 
relations  with  the  public,  effective  solicitation  and 
efficient  service,  such  net  revenue  as  will  promote  its 
welfare." 


THE  BALTIMORE  &  OHIO  AND 
BUSINESS  REVIVAL. 

The  traffic  and  revenues  of  the  Baltimore  &  Ohio 
Railroad  respond  quickly  to  business  prosperity.  The 
lines  of  the  system  traverse  the  manufacturing  and 
mineral  districts  of  the  Middle  and  Middle  Western 
States,  where  the  effects  of  trade  revival  are  quickly 
felt,  and  the  coal  traffic  of  the  road  in  volume  is  prob- 
ably second  only  to  that  of  the  Pennsylvania  Railroad. 
Hence  it  is  that  under  the  quickening  impulse  of  busi- 
ness activity  which  was  such  a  conspicuous  feature 
during  the  twelve  months  ending  last  June,  a  note- 
worthy gain  in  the  earnings  of  the  system  was  estab- 
lished, just  as  in  the  two  years  preceding  under  the 
falling  off  in  the  volume  of  traffic  there  had  been  a 
large  contraction  in  revenues. 

The  report  before  us  shows  that  the  addition  to 
gross  revenues  for  the  twelve  months,  as  compared 
with  the  twelve  months  preceding,  reached  no  less 
than  $12,488,396,  or  16.34%.  This  is  the  result  for 
the  entire  system,  including  in  both  years  the  opera- 
tions of  the  so-called  controlled  or  affiliated  lines 
(about  450  miles) ,  which  previously  had  been  reported 
separately.  It  is  impossible  to  make  direct  compari- 
sons with  the  earnings  for  the  years  prior  to  1908-09, 
since  the  accounts,  as  far  as  both  revenues  and  ex- 
penses are  concerned ,  are  in  accord  with  the  new  classi- 
fications now  enforced  by  the  Inter-State  Commerce 
Commission.  Enough  is  known,  however,  to  warrant 
the  statement  that  the  losses  of  1907-08  and  1908-09 


combined  were  at  one  bound  recovered,  raising  the 
total  of  the  gross  to  the  largest  point  ever  reached  in 
the  history  of  the  company. 

In  the  case  of  the  freight  traffic  and  the  freight 
revenues,  the  ratio  of  growth  during  the  late  year  was 
of  yet  larger  proportions.  In  brief,  the  earnings  from 
freight    in  d     $11,053,000,     or     18.94%.     Over 

113^  million  tons  mm     IV      :,,  trried  than  in  the 

year  1908-09,  and  the  tonnage  movement  one  mile  in- 
creased nearly  2,000  million  tons — in  exact  figures 
1,975,302,682  tons.  This  latter  was  an  addition  of 
almost  one-fifth  (19.76%)  in  this  single  period  of 
twelve  months.  In  the  soft-coal  tonnage  there  was 
an  increase  of  4,260,866  tons,  and  in  the  coal  tonnage 
moved  one  mile  770,917,871  tons.  As  is  well  known, 
the  road  is  obliged  to  move  traffic  at  exceedingly  low 
rates,  and  in  these  rates  there  was  a  further  small  de- 
crease during  the  year  under  review.  For  the  entire 
freight  traffic  the  average  per  ton  per  mile  in  1909-10 
was  5.77  mills,  against  5.81  mills  in  1908-09.  In  the 
case  of  the  coal  traffic  the  average  per  ton  per  mile 
in  the  late  year  was  only  4.10  mills,  as  against  4.15 
mills;  in  brief,  it  was  necessary  to  move  about  23^  tons 
of  freight  a  mile  in  order  to  earn  a  single  cent. 

Though  the  expansion  in  gross  revenues  reached  large 
proportions,  the  experience  of  the  Baltimore  &  Ohio  in 
one  respect  was  like  that  of  other  large  systems.  By 
this  we  mean  that  only  a  small  portion  of  the  improve- 
ment was  carried  forward  as  a  gain  in  the  net.  Of  the 
addition  of  $12,488,396  to  gross,  $10,169,820  was  con- 
sumed by  augmented  expenses,  leaving  the  addition 
to  the  net.  only  $2,318,576.  The  augmentation  in 
expenses  was  heavy  under  all  the  different  heads, 
though  being  particularly  marked  in  the  case  of  the 
maintenance  outlays.  The  addition  to  the  cost  of 
conducting  transportation  was  $3,392,023,  or  about 
12%,  but  there  is  nothing  remarkable  in  that  circum- 
stance in  view  of  the  tremendous  expansion  in  the 
volume  of  freight  moved.  There  is  evidence  of  grow- 
ing efficiency  in  operations  in  another  substantial 
addition  in  the  average  train-load.  The  fact  is,  the 
train-load  was  raised  over  14%,  bringing  it  up  to  442 
tons.  Freight  earnings  per  mile,  however,  increased  only 
6.78%,  as  the  rate  received  per  ton  per  mile  was  less. 

The  biggest  portion,  though,  of  the  addition  to 
expenses  was  in  the  maintenance  outlays,  $1,968,849 
more  having  been  spent  than  in  the  preceding  year  for 
maintenance  of  way  and  structures  and  $4,583,269 
more  for  maintenance  of  equipment.  The  ratio  of 
addition  in  the  one  case  is  about  20%  and  in  the  other 
case  nearly  40%.  These  amounts  seem  large,  but  it 
must  be  remembered  that  there  was  noteworthy  con- 
traction in  the  same  items  in  the  previous  year,  and 
moreover  the  great  expansion  in  the  volume  of  traffic 
moved  would  naturally  swell  the  maintenance  outlays. 
The  higher  prices  of  materials,  &c,  would  tend  in  the 
same  direction.  The  report,  speaking  of  the  gen- 
eral increase  in  expenses  through  all  the  various 
heads,  says  that  they  "were  largely  incident  to  in- 
creased volume  of  traffic  handled  during  the  year,  the 
more  liberal  maintenance  expenditures  rend  'red  prac- 
ticable by  the  increased  earnings  and  the  increased 
rates  of  pay  (labor)  which  were  effective  for  a  portion 
of  the  year."  On  the  whole,  the  conclusion  would 
seem  to  be  that  the  maintenance  outlays,  though 
liberal,  as  befitted  a  year  of  growing  revenues,  were 
not  inordinate  or  excessive. 
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As  a  result  of  the  gain  in  net,  which,  as  we  have 
already  seen,  was  of  much  more  moderate  proportions 
than  the  gain  in  gross,  the  income  account  for  the 
twelve  months  shows  a  good  surplus  over  and  above 
the  year's  requirements  for  charges  and  dividends. 
The  balance  above  charges  for  the  twelve  months  was 
$15,831,826,  while  the  call  for  dividends  at  the  rate 
of  4%  on  the  preferred  shares  and  6%  on  the  common 
was  only  $11,474,213,  leaving  a  surplus  in  the  sum 
of  $4,357,613.  This  last  is  equal  to  nearly  3%  on 
the  common  stock.  In  other  words,  while  6%  was 
paid,  nearly  9%  was  earned. 

A  margin  of,  roughly,  4  1-3  million  dollars  above  the 
yearly  dividend  requirements  leaves  room  for  en- 
croachment by  reason  of  unfavorable  happenings  or 
developments.  It  is  none  too  large,  however,  in  view 
of  the  rise  in  the  price  of  labor  (a  considerable  propor- 
tion of  the  recent  increases  in  wages  having  counted 
during  only  a  part  of  the  late  year)  and  the  constant 
large  demand  for  new  capital  to  maintain  the  property 
as  a  going  concern.  Taking  these  two  circumstances 
into  consideration,  it  is  manifest  that  the  Baltimore  & 
Ohio,  like  other  large  railroad  systems,  has  reached  a 
point  where  some  slight  increase  in  transportation 
rates  would  seem  to  be  called  for  in  order  to  preserve 
a  proper  equilibrium  between  revenues  on  the  one 
hand,  and  expenditures,  interest  and  dividends  on  the 
other  hand. 

The  fact  that  our  large  railroad  systems  are  all  the 
time  being  called  upon  to  raise  additional  money  to 
provide  the  extra  facilities  needed  in  the  conduct  of 
their  business  is  generally  overlooked.  In  the  case 
of  the  Baltimore  &  Ohio  the  new  capital  expenditures 
in  recent  years  have  been  on  a  really  enormous  scale. 
Certain  remarks  in  the  present  report  furnish  some  idea 
of  what  is  required  in  these  respects  in  years  of  ex- 
panding volume  of  trade.  President  Daniel  Willard 
observes  that  much  of  the  country  dependent  upon  the 
Baltimore  &  Ohio  lines  for  transportation  is  rich  in 
natural  resources,  and  there  is  every  indication  that 
the  already  large  industrial  development  will  be  greatly 
extended.  Aside  from  the  possibilities  referred  to, 
however,  he  says,  it  became  evident  during  the  year 
that  in  order  to  handle  satisfactorily  the  business 
already  offering  it  was  essential  to  make  immediate 
provision  for  additional  equipment  and  other  facilities. 
To  meet  this  situation  the  board  authorized  the  pur- 
chase of  284  locomotives  and  15,000  freight  cars — 
notice  the  large  figures — at  a  cost  of  about  $23,000,000, 
and  also  authorized  various  improvements  estimated 
to  cost  $20,000,000,  the  expenditures  for  which  will 
extend  over  eighteen  to  twenty-four  months.  More- 
over, to  better  care  for  the  increasing  passenger  traffic, 
authority  was  given  for  the  purchase  of  26  locomotives 
and  70  pieces  of  passenger-train  equipment  of  modern 
design. 

Here,  therefore,  were  projected  capital  expenditures 
to  an  amount  between  $45,000,000  and  $50,000,000. 
Obviously, to  make  payment  forequipment  as  acquired 
and  to  meet  construction  expenditures  us  work  pro- 
gresses, it  was  necessary  to  issue  additional  securities. 
Accordingly, the  companyput  out $10,000,000 one-year 
4%  gold  notes  due  March  10  1911.  It  also  made  an 
issue  of  $50,000,000  of  ±y2%  3-year  gold  coupon 
secured  notes  due  June  1  1913.  Of  these  notes 
$10,000,000  are  reserved  to  retire  the  one-year  notes 
first  referred  to  and  the  remaining  $40,000,000  were 


sold  and  the  proceeds  made  available  for  the  contem- 
plated expenditures  for  equipment  and  construction. 
In  brief,  no  less  than  $50,000,000  new  capital  was 
required  during  the  late  year. 

Surely  if  new  capital  expenditures  like  this  are  to 
be  provided  in  the  future, the  margin  between  earnings 
and  interest  and  dividend  requirements  must  be  suffi- 
ciently large  to  enable  the  new  capital  to  be  raised  with 
ease  and  facility — a  desideratum  that  can  only  be 
reached  through  somewhat  better  rates.  The  fact 
that  the  company  was  obliged  to  issue  short-term 
notes  instead  of  selling  long-term  bond  issues  is  itself 
significant.  At  the  hearings  before  the  Inter-State 
Commerce  Commission  this  week  President  Willard 
argued  earnestly  in  favor  of  some  advances  in  rates, 
and  stated  that  before  raising  money  upon  three-year 
notes,  negotiations  to  float  bonds  had  been  entered 
upon;  but  it  was  found  that  the  rate  of  interest 
demanded  was  higher  than  the  company  could  afford 
to  pay. 


RAILROAD  GROSS  EARNINGS  FOR 
SEPTEMBER. 

While  railroad  expenses  keep  rising  in  a  rather  dis- 
turbing manner,  gross  earnings  also  continue  to  in- 
crease, though  at  a  greatly  diminished  rate.  We  pre- 
sent to-day  some  early  compilations  for  the  month  of 
September  which  bear  out  this  conclusion.  As  less 
than  fifteen  days  have  elapsed  since  the  close  of  the 
period,  the  tables  embrace  simply  the  roads  which 
make  it  a  practice  to  furnish  preliminary  estimates 
of  their  gross  revenues — mainly  Western  grain-carrying 
and  Southern  cotton-carrying  roads.  These,  however, 
may  be  taken  as  fairly  indicative  of  the  course  of  earn- 
ings at  this  time.  At  least  they  have  furnished  a  re- 
liable index  in  this  respect  in  the  past. 

The  roads  contributing  returns  cover  an  aggregate 
of  84,994  miles  and  show  an  increase  in  gross  as  com- 
pared with  the  same  month  last  year  of  $2,487,898, 
being  3.S1%.  While  this  is  only  a  moderate  ratio  of 
gain,  the  exhibit  is  a  not  unsatisfactory  one,  consider- 
ing that  there  was  a  contraction  in  the  volume  of  the 
grain  traffic  in  the  West  and  a  falling  off  in  the  cotton 
movement  in  the  South.  As  is  well  known,  there  was 
a  great  shrinkage  in  the  spring-wheat  yield  the  present 
season,  and  that  fact  is  now  being  reflected  in  some 
large  losses  in  earnings  on  the  railroad  systems  most 
immediately  concerned.  For  instance,  the  Minneapo- 
lis St.  Paul  &  Sault  Ste.  Marie  reports  a  falling  off  of 
no  less  than  $451,191.  The  Great  Northern  Ry., 
having  lines  in  the  same  part  of  the  country,  though 
enjoying  a  more  diversified  traffic,  falls  behind  $608,- 
260,  and  presumably  the  Northern  Pacific  has  also 
sustained  a  heavy  decrease.  Outside  of  the  spring- 
wheat  districts,  the  returns  of  earnings  remain  favor- 
able, though  a  number  of  cotton  roads  are  also  obliged 
to  report  decreases — but  not  of  large  amount.  Alto- 
gether, out  of  50  roads  furnishing  returns,  13  show 
diminished  earnings  and  only  in  the  case  of  the  "Soo" 
road  and  the  Great  Northern  is  the  decrease  of  large 
amount. 

The  receipts  of  wheat  for  the  five  weeks  ending 
Oct.  1  this  year  reached  only  37,855,209  bushels, 
against  45,148,469  bushels  in  the  corresponding  five 
weeks  of  last  year.  At  Minneapolis,  which  is  a  spring- 
wheat  market,  the  deliveries  were  of  just  about  the 
^ame  magnitude  as  last  year;  but  at  Duluth  they  were 
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only  6,451,805  bushels,  againsl  17,081,167  bushels 
in  the  same  five  weeks  of  L909.  There  was  also  a  Larare 
falling  off  in  the  deliveries  of  barley,  but  the  corn 
movement  and  the  oats  movement  were  heavier  than 
a  year  ago.  Altogether  the  receipts  of  wheat,  corn, 
oats,  barley  and  rye  combined  in  the  five  weeks  of  this 
year  aggregated  only  91,947,457  bushels,  against 
100,020,849  bushels  last  year.  The  contraction  is  the 
move  significant  as  it  follows  contraction  last  year,  too. 
The  details  o(  the  Western  grain  movement  in  our  usual 
form  appear  in  the  following  table: 

WESTERN  FLOUR  AND  GRAIN  RECEIPTS. 

Five  weeks 

Ending  Flour.  Wheat.  Oats.  Barley.  Rye 

Oct.   I—  (bats.)  (bush.)  (bush.)  (bush.)  (bush.)         (bush.) 

Chicago — 

1910 919.886       3.646,000     15.165,150       9.619.600     1.973,500        91000 

...    1.054,698       3,055.026      12,294,150      10.016,950     2,378,400       145,000 
t — 

1910 315.900       1.632.580  937,900        1,637,200     1,824,400      583,410 

1909 429.375        1,421.400  799,200  837,000     2, 644, 000       118,000 

urfs— 

1910 284,975  2.819.857  1.522,160  1.993.S35    117,600    24  326 

1909 341,810  2,946,512  1.15s, 850  2.207,500    192.200    25,162 

Toledo — 

1910 613,500  299,900     491,250    12,500 

1909 790,000  325, .".'Hi  798,000  57,000 

Detroit— 

1910 25,434  381,226  487,827  463,480 

1909 24.156  352,770  -'10.088  354,240 

Cleveland — 

1910 7,708  129.511  218.907  719,907     10,331 

1909 10,477  ,     56,944  371,788  1,370,046     9,356    8,633 

Peoria — 

1910 237,204  124,000  1.529.329  725.100         222,500        32,792 

1909 287,250  130,000  1. '.Mil. 751  734,565         142,058        29,000 

Duluth — 

1910 84,175  6,451,805  227,255  258,966     2.022,050        32.193 

1909 830,500  17,081,167  119,610  1,065,320     4,163,359       160,003 

Minneapolis — 

1910 15,274,430  916,200  4.554,190     3,211.160      275,030 

1909 15,142,550  445.509  2,631,409     4,366,210      859,320 

Kansas  CUy — 

1910 6,782,300  1,333,400  557,900 

1909 4,172,100  723,800           755,500        

Total  of  ail — 

1910 1,875,282     37,855,209     22,638,028     21,021,428     9,381,541   1,051,251 

1909 2,978,266     45,148,469     IS, 773,249     20,770,530   13,896.483   1,432,118 

Jan.  1  to 
Oct.  1— 

Chicago — 

1910 6.023,927     23.787,700     72.610,350     77.225.400   17,718,900      763.500 

1009 6,188.208     19,397,292     68,228,771     66,368,026   17,003,293      907,500 

Milwaukee — 

1910 2.252.405       6.570,050       6,106,830       8,890,950     9,024,693   1,083,220 

1909 2,248,683       4,805,105       5,242,200       6.251,100     8,323,500      704,900 

St.  Louis — 

1910 1,953,355     14,222,039     18,218,072     16,333,250     1.038,565      229,188 

1909 1,925,210     14,984,412     16.640,500     13,693.465     1,903.200       178,769 

Toledo — 

1910 3,525,000       3,050,500       3,243,650        101,650 

1909 3,126,400       2,476,600       2,709,200  4,655       161,900 

Detroit — 

1910 169,911        1,078,018       2,031,137        1,886,276 

1909 119,103        1,246.307        1,746,045        1.677,874         ._ 1,666 

Cleveland — 

1910 68,429  567,437       3.809,218       4,268,285  75,282  7,242 

1909 47,885  407,801       3,532,883       6.052,611         261.594  8,633 

Peoria — 

1910 2,232.368  971,234     11,866,705     10,483,997     1,609,812      307,292 

1909 1,532,128        1,058,780     11,024,631       6,275  761      1,827,058       220,000 

Duluth — 

1910 566,595     20,157,384  on, 576       5.238,635     6,641,222      363,332 

1909 2,934,845     23,263,192        1,200,143        2,637,083      5.969.426       264,219 

Minneapolis — 

1910 70,537,490       6,618,921     13,801,208   13.781,418   1,314,170 

1909 50,315,330       4,097,025       8,769,629   12,465,404   1,679,775 

Kansas  City — 

1910 31,802.650     13,066.450       3,395.400 

1909 23,648,900       7,920,160       4,405,500 

Total  of  all— 

1910 13,266,990  173,219,502  138,292,759  144,767,051  49.8S9.892  4,169.591 

1909 14,996,062  142,253,519  122,108,958  118,840,249  47,758,130  4,132,696 

In  the  case  of  the  cotton  movement  the  shipments 
overland  for  September  were  somewhat  larger  than 
last  year,  the  comparison  being  20,524  bales,  against 
13,549  bales;  but  the  receipts  at  the  Southern  ports 
fell  over  100,000  bales  behind,  the  total  being  923,564 
bales,  against  1,025,879  bales.  From  the  follov 
table  it  will  be  seen  that  the  Texas  movement  ran  much 
in  excess  of  that  of  a  year  ago,  but  that  at  all  other 
points  there  was  a  large  shrinkage. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  SEPTEMBER  AND  FROM 
JANUARY  1  TO  SEPTEMBER  30  1910.   1909  AND  1908. 


Ports. 


Ga  1  veston    bales 

Port  Arthur,  &c 

New  Orleans 

Mobile 

Pensacola,  &c 

Savannah  

Brunswick 

Charleston 

1  Seorgetown 

Wilmington 

Norfolk 

Newport  News,  &c 

Total 


September. 


1910. 


501.054 

16,563 

45,749 

18,211 

804 

2 1 1 . 1 60 

20,611 

13,924 

35 

48,221 

26,938 

294 


I0OO 


loos. 


364.148 

i  l  ,825 

07., "or, 

28,312 

697 

326,171 

53,955 

57,675 

25, 

74,528 

50, 284 1 

463 


393,837 

969 

86,051 

35.468 

11,642 

247,665 

24,004 

36,300 

9 

60,103 

35,913 

912 


Since  January  1. 


1910 


1909. 


,315,223  1 

121.420 
655,394 
103,714 

60,119 
475,200 

60.428 

74,806 
827 

'lo.ioo 

206,771 

7,563 


039.3  13 
246,457 
971,523 
176,316 
96.277 
759,764 
161,093 
120,131 
1,381 

1S0.275 

2,60,94  I 

13,007 


1908. 

1,677.911 

1,422 

[ ,  023    173 

155,798 

93,008 

654,  125 

9  i  ,800 

75,003 

671 

192,807 

232,720 


bast  year  our  early  compilation  for  September  had 
shown  an  increase  of  $6,613,195,  or  11.91%.  In  1908, 
of  course,  there  was  a  loss,  the  falling  off  reaching 
$3,986,202,  or  5.78%.  Prior  to  1908  the  September 
record  of  earnings  had  been  one  of  continuous  improve- 
ment, as  may  be  seen  from  the  following,  giving  the 
September  comparisons  for  all  the  years  back  to  1896: 


Mileage. 

Gross  Earnings. 

Increase  (  +  ) 

Year 

Yr. Pre- 

In- 

Year 

Year 

Decrease  ( — ). 

Given. 

ceding. 

cr'se. 

Given. 

Preceding. 

Year. 

Roads 

Miles. 

Miles. 

% 

% 

S 

S 

('• 

1896 

117 

90,456 

SO. 000 

0.85 

41,561,327 

42,056,682 

—495,355 

1.18 

1897 

128 

95,865 

94, 122 

1.62 

49,720,753 

43,333.1  9S 

+  6,387,555 

14.74 

1898 

123 

91,517 

oo. sis 

0.77 

47,105,094 

I  1,379,196 

+2,725,898 

6.14 

1899 

111 

95.700 

94,503 

1 .26 

58,682,534 

5,!.ooi  :\:\i\ 

+  5,678,198 

10.71 

1900 

101 

96,165 

92,902 

3.51 

58,270,588 

57,173,545 

+  1,097,013 

1  .92 

1901 

96 

101,165 

99,204 

1.98 

66, 191,100 

59.962.62S 

+  6,528,832 

1 1 1  SS 

1902 

72 

89,680 

ss.os  ; 

1.82 

61.65  1.626 

56,278,213 

+  5,370.413 

9.55 

1903 

73 

0O.1S  ! 

88,703 

1.67 

os   192,919 

63,748,368 

+  4.444.551 

0.97 

1904 

66 

83,592 

81 ,623 

2  11 

61,589,566 

59.124,478 

+  2,465,088 

4.16 

1905 

55 

80,859 

79.023 

2  32 

61  ,549,676 

58,045,752 

+  3.503.924 

6.03 

1006 

68 

92,839 

90,527 

2.55 

f9,.S9O.0S3 

•90,417 

+  6.600,266 

9.01 

1907 

55 

73,182 

72,668 

1.12 

56,317,229 

52,172,480 

+  4,144,749 

7.95 

1 90S 

53 

83,157 

81. 90S 

1.52 

64,925,965 

68,912  167 

—3,986,202 

5.78 

1909 

49 

77,460 

76,330 

1.48 

62,138,040 

55,524.845 

+  6.613,195 

11.91 

1910 

50 

84,994 

82,163 

3.43 

67,702,377 

65,214,479 

+  2,487.898 

3.81 

Jan.  1 

to  Sep 

I.  30. 

1 896 

111 

88.223 

87,464 

0.S6 

326,903,450 

312,929,980 

+  13.973,470 

4.46 

1897  -    .. 

124 

95,250 

\..v./ 

1.54 

356,545,809 

343,560,268 

+  12,985,541 

3.78 

1898 

122  ■ 

91,475 

90,776 

0.77|356 ,283,597 

319,888,352 

+  36,395,245 

11.37 

1899 

108 

95.181 

94,026 

1.23  435,131,215 

399,525.997 

+35.605,218 

8.91 

1900 

101 

96,165 

92,902 

3.51 

470,582,605 

423,590.726 

+  46.991,879 

11.09 

1901 

93 

100.492 

98,531 

1.99 

525,841,522 

475.815,865 

+50/025,657 

10.51 

1902 

72 

89,680 

88,083 

1.82 

489,2'. 

451,747,198 

+  37,509,337 

8.33 

1903 

73 

90,183 

ss.TOi 

1.67 

561,854,388 

500,075,914 

+  61,778,474 

12.33 

1904 

66 

83,592 

81,623 

2.41 

481,650,242 

183,274,172 

—  1,623.930 

0.33 

1905 

55 

80,859 

79,023 

2.32 

is  1, 597  ,011 

452,258,707 

+  32,339,204 

7.15 

1906 

68 

92,839 

90,  ,,::7 

2.55 

657,972,747 

574,286,788 

+  83,685,959 

14.57 

1907 

55 

73.482 

72,668 

1.12 

174,839  846 

129,640,386 

+  45,199,460 

10.52 

1908 

51 

82.500 

81,251 

1.53    ISO, i. 97  .06  1 

575,319,572 

—88,651,611 

15.41 

1909 

47 

77.117 

76,069 

1.42  466,976, 509 

117.076,108 

+  49.000.401 

11.72 

1910 

49 

84,254 

81,503 

3.37  555,870,669 

487,758,708 

+  68.111,931 

13.96 

Note. — Neither  the  earnings  of  the  Mexican  roads  nor  the  miDing  operations  of 
the  anthracite  coal  roads  are  included  in  this  table. 

In  the  case  of  the  separate  roads  increases  still 
predominate,  but  they  are  of  diminished  magnitude, 
though  the  Canadian  Pacific  is  again  distinguished  for 
the  extent  of  its  improvement,  with  a  gain  of  nearly 
a  million  dollars — $967,000.  In  the  following  we 
show  all  changes  for  the  separate  roads  for  amounts 
over  $30,000.  whether  increases  or  decreases. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  SEPTEMBER. 


Increases. 

Canadian  Pacific $967,000 

Illinois  Central .34  9,159 

Louisville    &   Nashville 263,66,3 

Canadian  Northern 203,100 

Missouri   Pacilie 195,000 

Wabash 164,711 

Grand  Trunk 158,951 

Chesapeake  &  Ohio 152,371 

Chicago  Great  Western 147,59;t 

Denver  &  Rio  Grande 131, I 

Southern  Railway 109,904 

Interaat  &  Great  Northern  101,000 

Texas  &  Pacilie 71,324 

Chicago   &   Alton 69,037 

St  Louis  Southwestern 67.10P 

Colorado  &  Southern 58,882 


T"l CTl  Q.SCS 

Buffalo  Roch   &  Pitts $.-5,833 

Alabama  Great  Southern..  48,731 

Cine  New  Orl  &  Tex  Pac_.  <2,647 

Detroit  Toledo  &  Ronton..  38,422 

Chicago  Ind  &  Louisville..  37,418 

Kansas  City  Mex  &  Orient.  36,000 


Representing  21  roads  in 

our  compilation $3,468,854 

Decreases. 
Great  Northern $608,260 

tnmneap  St  ^aul  &  S  S  M._     431.191 


Representing  2  roads  In 

our  compilation $1,059,451 


To  complete  our  analysis  we  annex  the  following 
six-year  comparisons  of  the  earnings  of  leading  roads, 
arranged  in  groups. 

EARNINGS    OF    NORTHWESTERN    AND    NORTH    PACIFIC    GROUP. 


September. 

1910. 

1909.3 

1908. 

1907. 

1906. 

1905. 

Canadian  Pac. 
ChlcGt  West.* 
Dul  So  Sh&Atl 
Gt  Northern_  _ 
Iowa  Central.  _ 
Minn  &  St  L__ 
M  StP  &SSM  a 

S 

9,115.000 

1,127,720 
310,331 

6,208/78 
311,951 
544,138 

2.053,514 

s 

8,148.000 

980,127 

321,405 

66,816,339 

316,939 

518,096 

2,504,705 

% 

6,391,672 

1,042.330 

237.717 

65,861,776 

282,802 

446,697 

2,183.603 

s 

6.423,452 
741,466 
302,122 

5,723,664 
300,586 
373.923 

1,658,952 

$ 

6,152,767 
S43.987 
285,834 

5,322,604 
279,208 
331.672 

1.942,853 

S 

4,872,575 
845,884 
275,443 

4,955,650 
249,237 
362,911 

1,758,279 

Total 

19,670,732  19,605.611 

1 

16,446,597  15,524,165 

15.158,925 

13,319,979 

*  Includes  Mason  City  &  Ft.  Dodge  and  the  Wise.  Minn.  &  Pac.  in  1910,  '09  &  '08. 
a  Includes  Chicago  Division  in  1910,  1909  and  1908;  for  previous  years  \re  have 
combined  Minn.  St..  P.  &  S.  S.  M.  and  Wisconsin  Central. 
6  Actual  figures  of  earnings  are  now  used  for  comparison. 


923,564  1,035,879      932.873:3,174,631  4,638,411  4.289,497 


EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  GROUP. 

September. 

1910. 

1909  .H 

1908. 

1907. 

1906. 

1905. 

$ 

S 

S 

S 

$                    s 

Buff  Roch  &  P 

899,947 

844.114 

620.939 

771.063 

746,724        805,815 

chic  Ind  &Lou 

563,377 

525,950 

485,235 

53 9, 7 00 

5  16,161           561, 2S0 

GrTr'koiCanl 

Or  Tr  West!- 

4,107,955 

3,949,004 

3,57',: 

1.0  19,923 

3.813,151    3,602,185 

I  >  ( 1  1 1  &  M  I 

Canada  Atlj 

Illinois  Central 

s5, 140.73S 

<i4,791,579 

a4, 830,208 

.-,.10.-., 006 

4,647,543    3,960 

Tol  Peor  &  W. 

116,781 

105,187 

104,526 

116.136 

100,33,2         118 

Tol  St  L  &  W. 

318,538 

317,131 

292,271 

388,457 

340.122        362 

W.tliasli    

Total 

2,710,181 

2,6  15,470 

2,319,906 

2,49 

2.421.S20    2.162,814 

i  ■ 

13,857,517 

13,078,4  14 

12,193,915 

13,770.144 

12,627,   !   i 

11,573  782 

a  Embraces  some  large  items  of  income  not  previously  included  in  monthly  ret  ur-as 
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EARNINGS  OF  SOUTHERN  GROUP. 


September. 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

s 

S 

S 

S 

$ 

S 

Ala  Gt  South. 

329,074 

286,666 

345,552 

341,250 

293,256 

Ala  N  O  &  T  P 

x  o  .v-  N  i: 

286.110 

245 

214.606 

228,283 

203,050 

Ala  &  VickS. 

137  .'.Hi  1 

120,067 

131  0     i 

114.925 

86,433 

VictesSh*  I' 

126,558 

125,361 

112,636 

138,340 

118,601 

62.878 

AM  Birm  &  Atl 

210,153 

216,481 

154,359 

171,154 

120,90'.! 

85  51  1 

Central  of 

1 ,057 

1.065,000 

1,01  1 

1,046 

973,190 

1,018,740 

&  Ohio.. 

.  58 

2,302 

2,541        - 

2,144,476 

2,000,285 

Cln  N  O  *  T  P 

SOT,  070 

761.129 

651  988 

77(1,525 

700.1  SI 

1,090 

I. on  it  Nash. ft. 

-i  ,531,455 

1  267,792 

3,954,648 

4,189,277 

3,859,039 

3.517,193 

le  &  Ohio 

838,81  l 

7-  !  664 

890,990 

703,716 

Seaboard  Air  L 

1.51-* 

1,543 

1,256,842 

1,329,026 

1,187,176 

1,201.-150 

Southern  Rv 

4,948   '  IS 

4,839,094 

4,40 

i  89S 

4,571,765 

1,156,360 

Yazoo  &  M  V. 

0769,352 

,     a763.143 

Q764.601 

79 

693,053 

161,739 

Total 

lS,533,35l|l7,909,46l|l6,055,447 

17,499,535  15,861,023 

11,811,733 

o  Include-;  some  large  items  of  Income  not  previously  included  in  monthly  returns. 
b  Includes  Louisville  &  Atlantic  and  the  Frankfort  &  Cincinnati  in  1910  and  1909. 

EARNINGS   OF  SOUTHWESTERN   GROUP. 


mber. 


1910. 


S 
Colorado*  So*     1.462,482 
Deuv&RioGr    2,235,900 
Int&GtNor..        935,000 
Mo  Kan  &  T.o  62,475  S19 

Mo  Pacific 4.S58.000 

SI  1    lUlsS  W__     1.010.035 
Texas  &  Pacific    1 ,390,068 


!'<!".• 


190S. 


S 
1,403,000 
2,104,900 

834 ,000 
2,475,819 
4,663,000 

"72,927 
1,318,744 


S 
1,282,582 
1,977,293 

725.633 
2.371,747 
4,106.966 

901,253 

I 


1907 


Total 14,397,304  13,772,990  12,561,362  12,909,116  11,852,888  10,518,865 


•S 
1.269.727 
2,059.321 

615,612 
2,278,658 
4,408,801 

944,922 
1.302,075 


1906. 


1905. 


S 
1,099,327 

1,811.152 

776 
2,088,369 
4,018,435 

864,773 
1,191,317 


S 

1,044,537 

1,712.260 

631,670 

1,845,950 

3,679.527 

712,519 

892,402 


*  Includes  all  affiliated  lines  except  Trinity  &  Brazos  Valley  RR. 

a  Includes  the  Texas  Central  in  1910. 

6  Month  in  1910  not  yet  reported;  taken  same  as  last  year. 

GROSS  EARNINGS  AND  MILEAGE  IN  SEPTEMBER. 


Gross  Earnings. 

Mileage. 

Name  of  Road. 

Inc.    (+)    or 

1910. 

1909. 

Dec.    (+). 

1910. 

1909. 

Alabama  Gt  Southern 

S 
377,805 

S 
329,074 

S 
+  48,731 

309 

309 

Ala  X  O  &  Tex  Pac — 

New  Orl  &  Nor  East 

285,935 

286,110 

—  175 

195 

So  Vlcksburg 

151,873 

137,961 

+  13,912 

1  12 

142 

-  Shrev  &  Pac. 

126,558 

125,361 

+  1,194 

171 

171 

Atlanta  Birm  &  Atl-. 

210,153 

216,484 

— 6,3  31 

661 

642 

Bellefonte  Central 

8.364 

5,801 

+  2.563 

27 

27 

Buffalo  Roch  A:  Pitts 

899,947 

844,114 

+  55.833 

568 

568 

Canadian  Northern 

1,279,900 

1,076,800 

+  203.100 

3,297 

3,094 

Canadian  Pacific 

9,115.0011 

8,148,000 

+  967,000 

10,276 

9,4  26 

Central  of  Georgia 

1,057,000 

1,065,000 

— 8,000 

1,916 

1,916 

Chattanooga  Southern 

3/4.906 

J/5.204 

— 298 

99           99 

Ches  &  Ohio  Lines  — 

2,884.646 

2,732,275 

+  152,371 

2,224!    1,903 

Chicago  &  Alton 

1,305.617 

1,236,580 

+  69,037 

998,        998 

Chicago  Great  West-. 

1,127,720 

980,127 

+  147,593 

1,487     1,476 

Chicago  Ind  &  Loulsv 

563,377 

525,959 

+  37,418 

6  1  6 

616 

Cine  New  Orl  &  T  P__ 

807,076 

7  01,429 

+  42,647 

336 

336 

Colorado  &  Southern. 

1,462,482 

1,403,600 

+  58,882 

2,032 

1,952 

Denver  &  Rio  Grande 

2,235,900 

2.104,900 

+  131,000 

2,598     2,552 

Denver  X  W  &  Pac. 

112,368 

90,561 

+  21,807 

214 

214 

Detroit  &  Mackinac. 

105, 

106.910 

— 1,415 

360 

347 

Detroit  Tol  &  Iront.. 

190.54  8 

152,126 

+  38,422 

441 

Ann  Arbor      

176,233 

107,168 

+  9,065 

301 

301 

Duluth  So  Sh  &  Atl.. 

310,331 

321,405 

—  11,074 

005 

593 

Georgia  Sou  &  Fla 

200.062 

188,005 

+  12,057 

395 

395 

Grand  Trunk  of  Can.l 

Gr  Trunk  Western 'r 
Det  Gr  Hav  &  Mil.  | 

4.107,955 

3,949,004 

+  158,951 

4,528 

4,528 

Canada  Atlantic  .J 

Great  Northern 

6,208,078 

6,816,338 

— 608.260 

7,129 

6,961 

Illinois   Central 

5,140,738 

4, 70  1, 7,7!) 

+  349,159 

4,551 

4,551 

Internat  &  Gt  Nor... 

935 

83 

+  101,000 

1,159 

1,159 

Iowa  Central . 

311,951 

316,939 

— 4,988 

558 

558 

Kan  City  Mex  &  Or.. 

160,1     0 

124,000 

+  36,000 

740 

660 

Louisville  &  Nashv.- 

4,531,455 

4,267,702 

+  263,663 

4,590 

4,398 

Macon  &  Birm'ham.. 

12,477 

12,833 

—356 

105 

105 

Mineral  Range 

69,506 

75,866 

— 6,360 

127 

129 

MtnneaD  &  St  Louis.. 

544,138 

518,096 

+  26,042 

1,027 

1,027 

Minn  St  P  &  S  S  M 

2,053,514 

2,504,705 

—451,191 

3,570 

3,423 

Missouri  Pacific 

4,858,000 

4,663,000 

+  195,000 

7,170 

6,488 

Mobile  &  Ohio 

863,865 

838,814 

+  25,051 

1,114 

1,114 

Nevada-Cal-Oregon  . . 

40,075 

57,990 

— 17,915 

184 

184 

Rio  Grande  Southern. 

53,732 

23.943 

+  29,789 

180 

180 

St  Louis  Southwest.. 

1,040,035 

972,927 

+  67,108 

1,476 

1,469 

Seaboard  Air  Line 

1,518,638 

1,543,921 

— 25,283 

2,995 

2,997 

Southern    Railway 

4,948,998 

4,839.09  1 

+  109,904 

7,053 

7,050 

Texas  &  Pacific 

1,390,068 

1,318,744 

+  71,324 

1,88  5 

1,88  5 

Toledo  Peoria  &  West 

116,781 

105,187 

+  11,594 

248 

248 

Toledo  St  L  &  West.. 

318,538 

317,131 

+  1,407 

451 

1 5 1 

Wabash  .  . 

2,710,181 

2,545  470 

+  104,711 
+  6,209 

2,514 
1  .372 

2  514 

Yazoo  &  MlSS  Valley. 

769,352 

763,143 

1,371 

Total  (50  roads) 

67,702,377 

65.214,479 

+  2,487,898 

84,994 

82,163 

Net  Increase  (3.81%). 

Mexican  Roads  (not  in 

eluded  In  to 

tal)— 

Interoceanlo  of  Mex__ 

617,076 

610,116 

+  960 

1,025 

1,018 

Mexican   Railway 

2/518,100 

J/421,300 

+  96,800 

361 

321 

Nat  Rys  of  Mexico. x. 

5,113,254 

4,388,906 

+  724,348 

6,147 

6.178 

Name  o]  Road. 


1910. 


x  Now  Includes  Mexican  International  In  both  years,     y  These  figure 
are  for  three  weeks  only. 


Detroit  Toledo   &   Ronton.  |  1,305,353 

Ann  Arbor 1,444,838 

Duluth  So  Sh  &  Atlantic. I  2,541,197 

Georgia  Southern  &  Fla...  1,720,454 

Grand  Trunk  of  Can 1 

Grand  Trunk    Western.  \\  32,349,081 

Det  Grand  Hav  &  Milw. 

Canada  Atlantic J 

Great  Northern |  47,424,519 

Illinois  Central    ;  46,447,270 

Internat  &  Great  Northern  6,343,840 

Iowa  Central I  2,474,819 

Louisville  &   Nashville 39,784,445 

Macon   &   Birmingham 98,582 

Mineral  Range 579,219 

Minneap   &  St  Louis !  3,670,445 

Minneap  St  P  &  S  S  M j  16,452,932 

Missouri   Pacific !  39,672,740 

Mobile  &  Ohio    8,035,743 

Nevada-California-Oregon  _  296,608 

Rio  Grande  Southern 456,975 

St  Louis  Southwestern 8,103,984 

Seaboard  Air  Line 15,127,328; 

Southern  Railway 42,773,322 

Texas  &  Pacific .      11,248,143 

Toledo  Peoria  &  Western.  _  909,577 

Toledo  St  Louis  &  Western  2,768,388 

Wabash 21,766,892 

Yazoo  &  Miss  Vallev i  7,161,697 


1909. 


Increase. 


1,057,178 
1,297,238 
2,250,558 
1,564,732 

29,545,492 


40,542 

41,895 

5,770 

2,321 

34,194 

101 

624 

3,153 

14,899 

35,570 

7,230 

349 

372 

7,416 

13,554 

38,922 

10,129 

810 

2,586 

19,916 

6,856 


.  1 07 
,150 

,216 

,089 

,292 

,160 

,360 

,911 

,582 

,559 

,972 

,565 

,343 

,949 

,908 

,781 

,847 

,157 

,762; 

,851 

,136 


248,175 
147,600 
290,639 
155,722 

2.803,589 


6,882,412 

4,552,120 

573,624 

153.730 

5,590,153 


516,534 
1,553,350 

4,102,181 
798,771 


Decrease. 


84,632 

687,035 

1,572,420 

3,850,541: 

1,118,296 

99,4201 

181,626; 

1,850,041 

305,561 


2,578- 
45,141 


52,957 


Total  (49  roads) 555,870,069,487,758,708  68,21  ',637  100,676 

Net  increase  (13.96%) |       1       68,111,961        

Mexican  Roads  (not  Inel  uded  in  total)  — 

Interoceanic  of  Mexico i      6,638,819i      6,203.474        435,335        

Mexican  Railway 2/6,163,300;   1/5,499,400        663.900        

National  Rys  of  Mexico-*.     48,789,865!   42, 953, 388     5, 836,477!       

x  Now  includes  Mexican  International   n  both  years. 
V  These  figures  are  down  to  the  end  of  the  third  week  of  September, 
only  in  both  years.      


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate  8{> 
shares,  of  which  64  shares  were  sold  at  the  Stock  Exchange 
and  25  shares  at  auction.     No  trust  company  stocks  were 
sold. 
Shares.    BANKS— New  York.        Low. 

•33  Commerce,  Nat.  Bank  of 202 

•31  Fourth  National  Bank 186 

25  Park  Bank,   National 352 


High. 

Close . 

Last 

previous   sale 

204 

202 

Oct. 

1910 —   203 

186 

186 

Oct. 

1910 —   186 

352 

352 

Sept. 

1910 —  3582 

*  Sold  at  the  Stock  Exchange,     x  Ex-dividend. 

— Two  New  York  Stock  Exchange  memberships  were 
posted  for  transfer  this  week  for  $72,000  and  $75,000.  The 
last  previous   transaction   was  for   $70,000. 

— With  the  "Chronicle"  of  to-day  we  issue  our  anniul 
Bankers'  Convention  Section,  containing  in  full  a  report  cf 
the  proceedings  of  the  thirty-sixth  annual  convention  of  the 
American  Bankers'  Association  held  at  Los  Angeles  from 
October  3  to  7.  In  addition  to  the  report  of  the  Convention, 
special  articles  on  the  two  Pacific  Coast  cities,  San  Francisco 
and  Los  Angeles,  will  be  found  in  the  Supplement.  In  the 
one  case  we  give  an  "Historical  Summary  of  Los  Angeles 
and  Los  Angeles  Banks",  prepared  by  Stoddard  Jess,  Vice- 
President  of  the  First  National  Bank  of  Los  Angeles.  The 
other  article  deals  with  "The  Growth  of  Banking  in  San 
Francisco  Since  the  Fire,"  and  is  by  James  K.  Lynch,  Vice- 
President  of  the  First  National  Bank  of  San  Francisco.  The 
Convention  just  closed  will  long  be  remembered  by  those 
fortunate  enough  to  have  been  present  as  one  of  the  most 
enjoyable  meetings  ever  held  by  the  Association.  It  is  no 
exaggeration  to  say  that  the  entertainment  provided  by  the 
Pacific  Coast  bankers  has  never  been  surpassed.  Even  the 
smaller  cities  near  Los  Angeles,  like  San  Bernardino,  Red- 
lands,  Riverside,  Pasadena,  &c,  had  a  share  in  the  enter- 
tainment, and  did  all  in  their  power  to  make  the  short  stay 
of  the  visiting  bankers  in  their  various  cities  an  enjoyable 
one.  Baskets  of  fruit  and  flowers  were  distributed  on  the 
trains  at  each  of  these  points  to  the  bankers  and  their  wives, 
and  were  very  much  appreciated. 

Upon  the  arrival  of  the  Bankers'  Specials  at  Los  Angeles 
they  were  met  by  the,  reception  committee  with  automobiles 
and  taken  to  their  various  hotels.  The  trip  to  Catalina 
Island  on  Wednesday  and  Thursday,  where  a  barbecue  was 
provided,  were  thoroughly  enjoyed  as  were  also  the 
automobile  trips  on  the  same  days  to  Pasadena,  where  an 
elaborate  lunch  was  provided  at  the  Hotel  Maryland.  The 
visit  to  the  old  missions  at  San  Gabriel  was,  likewise,  a 
delightful    affair. 

Tuesday  night's  reception  and  ball  was  another  of  the 
social  events  which  will  leave  a  lasting  impression  on  the 
minds  of  those  in  attendance.  The  immense  hall  was  trans- 
formed by  ferns  and  flowers  into  a  veritable  fairy  land. 
Wednesday  and  Thursday  nights  were  theatre  nights,  and 
the  houses  were  occupied  entirely  by  the  bankers  and  their 
friends.  On  Friday  afternoon  a  lawn  party  was  given 
to  the  ladies  by  one  of  Los  Angeles's  fair  hostesses.  Add  to 
this  the  numerous  private  entertainments  given — the  auto- 
mobile parties,  the  Country  Club  affairs,  &c,  &c,  and 
some  idea  may  be  had  of  the  hospitality  extended  to  the 
bankers  by  their  Los  Angeles  confreres. 
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— An  adjustment  seems  to  have  been  arranged  of  the 
cotton-bill-of-lading  controversy  which  arose  between  the 
American  and  foreign  bankers  following  the  disclosure,  with 
the  failure  last  spring  of  the  Alabama  cotton  house  of 
Knight.  Yancey  A:  Co.,  of  the  improper  use  of  bills  of  lading. 
The  matter  has  been  the  subject  of  frequent  conferences 
here  since  the  arrival  in  this  city  last  Sunday  of  Sir  Edward 
H.  Holden,  Chairman  and  Managing  Director  of  the 
London  City  &  Midland  Bank  of  London  and  Chairman 
of  the  Foreign  Hankers'  Committee  on  cotton  bills  of 
lading.  While  Sir  Edward's  visit  has  not,  it  is  stated, 
been  made  specifically  in  the  interest  of  the  committee 
of  which  he  is  a  member,  he  has  nevertheless  given  freely 
of  his  time  in  conferring  with  the  local  committee  as  to 
means  for  the  settlement  of  the  points  at  issue.  Since 
the  English  and  Continental  bankers  had  declined  to  accept 
the  validation  plan  adopted  here  on  Sept.  1,  and  had  deter- 
mined to  adhere  to  their  resolution  of  last  July  to  decline  to 
accept  drafts  against  bills  of  lading  after  Oct.  31  unless 
guaranteed  through  exchange  buyers  in  this  country,  the 
outcome  has  been  anxiously  awaited,  more  especially  in  view 
of  the  fact  that  the  bankers  here  maintained  that  the  bills 
were  properly  safeguarded  in  the  validation  certificate.  The 
national  banks,  moreover,  could  not  in  any  event  guarantee 
the  bills,  and  the  State  institutions  have  stood  by  them  in 
withholding  guaranties.  The  plan  which  has  been  accepted 
as  the  only  one  through  which  the  question  could  be  settled 
provides  for  the  organization  of  a  guaranty  company,  to 
guarantee  the  validity  of  the  bills  at  a  moderate  charge.  A 
brief  statement  as  to  the  conclusion  reached  was  given  out 
by  William  A.  Nash,  President  of  the  Corn  Exchange  Bank, 
at  the  close  of  the  session  held  at  that  institution  on  Thurs- 
day.    This  statement  said: 

The  members  of  the  Committee  of  the  American  Bankers'  Association 
and  important  cotton  men,  together  with  Sir  E.  H.  Holden,  met  in  consul- 
tation to-day  and  they  came  to  the  conclusion  that  the  only  possible 
solution  of  this  difficulty  will  be  the  creation  of  a  guaranty  company,  with 
an  adequate  capital,  to  guarantee  the  validity  of  bills  of  lading  and  to 
safeguard  against  forgery  at  the  moderate  cost  of  6  to  7  cents  per  bale.  We 
believe  that  when  this  company  is  formed  its  guaranty  will  be  acceptable 
to  the  exchange  buyers  here,  and  will  be  made  in  the  form  required  by  the 
European  acceptors. 

In  addition  to  the  members  of  the  Committee  of  the 
American  Bankers'  Association  and  Sir  Edward,  the  meeting 
was  attended  by  Max  May,  Vice-President  of  the  Guaranty 
Trust  Co.,  and  an  authority  on  foreign  exchange;  Samuel  T. 
Hubbard,  of  the  cotton  house  of  Hubbard  Brothers  &  Co.; 
George  W.  Neville,  of  Weld  &  Neville,  cotton  brokers;  and 
Roberts  Walker,  Chairman  of  the  Executive  Committee 
and  General  Counsel  of  the  Rock  Island  Ry.  Two  new 
members  have  recently  been  added  to  the  bankers'  com- 
mittee, and  it  now  consists  of  Mr.  Nash,  who  is  serving 
as  its  Chairman  during  the  absence  abroad  of  William 
E.  Frew;  Joseph  T.  Talbert,  Vice-President  of  the  Na- 
tional City  Bank;  F.  I.  Kent,  Vice-President  of  the  Bank- 
ers' Trust  Co.;  Gilbert  G.  Thorne,  Vice-President  of  the 
National  Park  Bank;  William  H.  Porter,  President  of  the 
Chemical  National  Bank;  Alexander  Laird,  General  Manager 
of  the  Canadian  Bank  of  Commerce,  and  John  E.  Gardin, 
Vice-President  and  manager  of  the  foreign  exchange 
department  of  the  National  City  Bank.  Messrs.  Laird  and 
Gardin  are  the  new  members. 

The  plans  for  the  company  are  of  course  not  yet  per- 
fected but  present  proposals  are  to  incorporate  the  pro- 
jected organization  abroad,  its  capital  to  be  $5,000,000. 
With  this  impending  solution  of  the  vexed  problem,  it  is 
expected  that  the  English  bankers  will  extend  the  time 
for  requiring  guaranties  from  the  American  bankers  from 
Oct.  31  to  Dec.  31.  The  Evening  "Post"  of  yesterday  re- 
ported that  the  cotton  exchanges  of  Dallas,  Houston,  New 
Orleans  and  other  cities  have  joined  with  the  Memphis 
Exchange  in  denouncing  the  proposed  plan,  declaring  that 
its  organization  was  a  step  towards  placing  a  heavy  burden 
on  the  South. 

— A  national  currency  association  under  the  provisions  of 
the  Aldrich-Vreeland  Act  was  formed  in  Baltimore  this 
week.  Its  membership  is  composed  solely  of  banks  of  the 
city,  and  the  officers  of  the  new  organization  are:  President, 

C.  C.  Homer,  President  of  the  Second  National  Bank;  Vice- 
President,  J.  B.  Ramsay,  President  of  the  National  Me- 
chanics' Bank;  Secretary,  Charles  E.  Rieman,  President  of 
the  Western  National  Bank;  and  Treasurer,  Waldo  New- 
comer, President  of  the  National  Exchange  Bank.  The 
Executive  Committee  is  made  up  of  Messrs.  Homer,  Ramsay; 

D.  H.  Thomas,  President  of  the  Merchants'  National  Bank; 
Eugene  Levering,  President  of  the  National  Bank  of  Com- 


merce; William  Winchester,  President  of  the  National  Union 
Bank  of  Maryland;  Charles  T.  Crane,  President  of  the 
Farmers'  &  Merchants'  National  Bank,  and  H.  B.  Wilcox,- 
President  of  the  First  National  Bank . 

— The  law  enacted  the  present  year,  intended  to  govern 
the  business  of  small  private  banking  concerns  in  New  York 
State,  was  declared  unconstitutional  on  the  11th  inst.  by 
Justice  Bijur  of  the  State  Supreme  Court.  The  finding  was 
had  in  an  action  brought  through  Earnest  R.  Eckley  by 
James  Lee,  a  curb  broker,  the  latter  having  been  granted  an 
application  for  an  injunction  restraining  the  enforcement 
of  the  law  by  the  State  and  county  officials.  The  provisions 
of  the  law-  have  heretofore  been  referred  to.  In  the  first 
place,  it  exempts  individuals  or  partnerships  engaged  in  the 
business  of  receiving  money  on  deposit  for  safekeeping  or 
transmission  where  the  average  amount  of  each  sum 
received  on  deposit  or  for  transmission  during  the  year 
is  over  $500.  Those  coming  within  its  scope  are  required 
to  obtain  a  license  from  the  State  Comptroller,  to  file 
with  him  a  statement  of  their  assets  and  liabilities,  to- 
deposit  with  him  $10,000  in  money  or  in  securities,  to  obtain 
a  surety  bond  for  the  faithful  holdings  of  money  deposited 
with  them,  to  make  reports  to  the  Comptroller  four  times  a 
year,  &c.  Those  to  whom  the  law  would  otherwise  apply 
may  be  relieved  of  compliance  with  the  Act  by  the  filing  of  a 
bond  of  $100,000  in  cases  where  business  is  conducted  in  a 
city  having  a  population  of  1,000,000  or  over,  and  in  the 
sum  of  $50,000  elsewhere  in  the  State.  A  lengthy  opinion 
was  delivered  by  Justice  Bijur,  and  in  part  he  said: 

Section  29d  of  the  Act  exempts  from  its  provisions  five  classes,  with  the 
first  three  of  which,  however,  we  are  not  at  the  moment  concerned.  The 
fourth  class  exempted  comprises  private  bankers:  -'Where  the  average 
amount  of  each  sum  received  on  deposit  or  for  transmission  in  the  ordinary 
course  of  business  during  the  fiscal  year  preceding  shall  not  be  less  than 
$500  "...  The  fifth  class  consists  of  private  bankers  who  file  with 
the  Comptroller  a  bond  In  the  sum  of  $100,000  in  cities  of  the  first  class 
or  of  550,000  elsewhere.     .     .     . 

The  injunction  is  sought  on  the  ground  that  the  Act  Is  unconstitutional, 
eight  separate  reasons  for  that'  claim  being  put  forward.  Probably  all  the 
serious  objections  may  be  summed  up  in  the  contention  that  the  Act  vio- 
lates Section  1  of  the  14th  Amendment  of  the  Constitution  of  the  United 
States,  in  that  it  deprives  persons  of  their  property  without  due  process  of 
law,  and  denies  them  the  equal  protection  of  the  aws.  More  specifically, 
it  Is  urged  that  the  Act  exceeds  the  police  power  of  the  State,  and  that  It 
imposes  unequal  conditions  and  c  eates  arbitrary  classifications.  It  Is 
pointed  out  also  that  the  discretion  granted  to  the  State  Comptroller  to 
issue  or  withhold  the  license  Is  arbitrary  and  therefore  unconstitutional     .   . 

In  the  first  place,  it  Is  to  be  noted  that  the  Statute  distinguishes  between 
persons  of  different  degrees  of  wealth,  and  that  the  conduct  of  this  business 
is  restricted  substantially  to  persons  who  have  a  minimum  of  $20,000 
rather  than  to  persons  of  approved  probity  or  sound  judgment,  and  that  a 
person  who  can  procure  a  bond  of  $100,000  can  remove  himself  entirely 
from  the  restraints  of  the  Act.  This  Is  a  novel  standard  in  our  legisla- 
tion.    .     .     . 

I  have  not  been  referred  to  any  case  in  which  a  classification  based  solely 
on  degrees  of  wealth  has  been  held  valid,  but  I  can  see  that  from  certain 
points  of  view  In  the  banking  business,  as,  for  example,  In  considering  the 
ability  to  issue  credits,  the  possession  of  wealth  may  be  regarded  as  some 
guaranty  of  responsibility  and  stability;  still  In  the  last  analysis  It  is  the 
Integrity  and  sound  business  judgment  of  the  banker  which  affords  to  a 
mere  depositor  the  assurance  of  the  safety  of  his  fund. 

But  I  find  far  greater  difficulty  In  reconciling  with  the  test  established 
by  the  Federal  Supreme  Court  that  provision  of  the  present  statute  which 
limits  its  application  to  those  bankers  whose  clients'  deposits  are  of  an 
annual  average  of  less  than  $500.  There  Is  nothing  to  which  my  attention 
has  been  called  in  the  report  of  the  Immigration  Commission  (which  In- 
spired this  legislation)  which  directly  warrants  this  distinction 

Merely  because  the  Commission  has  found  that  a  number  of  small  bankers 
have  absconded  with  funds  Intrusted  to  them  by  modest  depositors,' It  does 
not  follow  that  bankers  may  be  lawfully  classified  under  a  State  statute 
according  to  the  annual  average  of  Individual  deposits,  or  those  enjoying 
large  deposits  be  relieved  from  making  public  the  details  of  their  business, 
and  from  the  other  presumably  wisely  imposed  burdens  of  the  Act.  More- 
over, though  this  may  be  of  minor  importance,  t  is  quite  evident  that  the 
person  may  have  a  small  deposit  with  a  number  of  bankers.  Finally,  I 
neither  find  In  the  report  of  the  Commission,  nor  in  my  own  experience, 
evidence  that  depositors  of  small  sums  are  of  less  intelligence  or  less  able 
or  zealous  In  protecting  their  interests  than  are  other  depositors.  My  Im- 
pressions are  rather  to  the  contrary. 

Moreover,  relief  Is  here  sought  by  the  plaintiff,  who  is  a  curb  broker.  It 
Is  true  that  the  defendants  do  not  concede,  In  so  many  words,  that  the 
statute  covers  his  case;  but  the  plaintiff  so  alleges,  and  It  Is  not  denied, 
and  the  argument  has  proceeded  before  me  on  the  theory  that  the  provisions 
of  the  Act  do,  Indeed,  cover  his  business.  None  of  the  facts  adduced  by 
the  Commission  of  Immigration  In  its  report,  none  of  the  considerations 
relating  to  inexperienced  foreigners  recently  arrived,  and  none  of  the  many 
other  distinctions  which  correctly  or  Incorrectly  are  attributed  to  Immigrant 
depositors  with  private  bankers  have  any  relation  to  customers  of  brokers 
.  .  .  I  believe,  too,  that  the  plaintiff's  objection  that  the  Act  Invests 
the  Comptroller  with  a  purely  arbitrary  discretion   Is  good.     .     .     . 

It  has  occurred  to  me  that  It  might  be  urged  that  the  Infirmity  of  the  Act, 
In  so  far  as  Its  terms  cover  the  business  of  brokerage  and  like  occupations, 
might  be  removed  by  the  words  "Or  for  any  other  purpose"  after  the  phrase, 
"Receiving  deposits  of  money  for  safekeeping,  or  for  the  purpose  of  trans- 
mission to  another."  But,  on  the  one  hand,  the  courts  cannot  amend 
legislation  by  limiting  Its  scope  through  the  elimination  of  one  or  more 
classes  which  It  plainly  describes,  nor  even  If  we  could  hold  the  Act  consti- 
tutional as  to  bankers,  to  treat  Its  provisions  as  to  other  occupations  as 
separable,  Is  there  anything  in  the  record  before  me  to  warrant  the  conclu- 
sion that  the  phrase,  without  Its  obnoxious  extension,  would  be  sufficiently 
descriptive  of  any  one  class  which  the  Legislature  may  have  had  In  mind.  .  . 

A  similar  action  to  restrain  the  enforcement  of  the  law 
was  instituted  by  Morris  Engcl,  of  Engel  &  Eckert,  this  city; 
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but  in  this  case  the  application  for  the  injunction  was  denied 
(Aug.  31)  by  Judge   Lacombe  of  the  United  States  Circuit 
.Court.      Mr.  Engel,  however,  subsequently  filed  an  appeal 
in  the  United  States  Supreme  Court . 

—Nathaniel  D.  Putnam  Jr.  has  been  elected  an  Assistant 
Secretary  of  the  Guaranty  Trust  Co.  of  this  city. 

— A  special  meeting  of  the  stockholders  of  the  Farmers' 
Loan  &  Trust  Company  of  this  city  will  be  held  on  the  26th 
inst.  to  vote  upon  an  amendment  to  the  company's  charter 
so  as  to  include  therein  the  purpose  and  power  to  transact  the 
business  by  branch  offices  in  London,  Paris,  Berlinand  Rome. 
The  company  already  has  branches  in  London  and  Pan^. 
and  the  proposed  action  grows  out  of  the  ruling  of  State 
Attorney-General  O'Malley,  that  trust  companies  are  not 
empowered  to  operate  in  any  city  not  named  in  the  charter 
or    certificate    of    incorporation. 

— J.  T.  Howell  assumed  his  new  post  as  President  of  the 
Carnegie  Trust  Company  of  this  city  on  the  10th  inst.  Mr. 
Howell's  election  to  the  office  occurred  last  month,  as  pre- 
viously noted  in  this  department.  He  comes  from  Nash- 
ville, where  he  held  the  presidency  of  the  Fourth  National 
Bank. 

— The  jury  before  whom  William  W.  Tracy  of  the  failed 
Stock  Exchange  house  of  Tracy  &  Co.  was  placed  on  trial 
on  the  4th  inst. , on  charges  of  grand  larceny  growing  out  of 
the  suspension  of  the  firm,  reported  its  failure  to  agree  on  the 
7th  inst.,  and  was  discharged  by  Justice  O'Gorman  in  the 
Criminal  Branch  of  the  Supreme  Court.  The  failure  of  the 
firm  occurred  in  May  1909,  and  indictments  against  its 
members  (Mr.  Tracy,  Frederick  W.  Parker  and  Robert  D. 
Covington)  were  returned  last  February.  The  complaint 
was  brought  by  Herman  Kahle  and  charged  that  the  firm 
had  failed  to  deliver  to  the  plaintiff  500  shares  of  Goldfield 
Consolidated  stock  valued  at  $5,200,  which  he  had  instructed 
them    to   purchase. 

— Adolph  Rothbarth,  the  American  representative  of  the 
European  house  of  Rothbarth  &  Co.,  dealers  in  hops,  who 
was  indicted  last  month  on  a  charge  of  grand  larceny  in  the 
first  degree,  was  sentenced  on  the  7th  inst.  to  not  less  than 
three  nor  more  than  seven  years'  imprisonment.  The  accused 
was  charged  with  defrauding  the  Mercantile  National  and 
Liberty  National  banks,  in  having  obtained  large  sums  of 
money  through  false  statements  of  the  assets  and  liabilities 
of  his  firm.     He  pleaded  guilty  to  the  charge. 

— Owing  to  the  death  of  George  Ide  Mai  com,  the  New  York 
Stock  Exchange  house  of  Mai  com  &  Coombe  has  been  dis- 
solved. The  business  of  the  firm  will  be  continued  by  the 
surviving  partners  under  the  name  of  T.  G.  Coombe  &  Co. 
The  body  of  Mr.  Malcom  was  found  in  Long  Island  Sound  on 
the  9th  inst.  He  had  been  suffering  from  a  nervous  break- 
down and  is  believed  to  have  fallen  overboard  from  one  of 
thi>  Fall  River  boats.     He  was  fifty-two  years  of  age. 

— Adolpho  H.  Fischer  has  been  elected  President  of  the  North 
River  Savings  Bank  of  this  ciy,  succeeding  the  late  Samuel 
D.  Styles.  Mr.  Fischer  had  previously  been  First  Vice- 
President  of  the  institution,  and  had  been  acting  President 
since  the  death  of  Mr.  Styles  last  July.  John  H.  Selmes, 
heretofore  Second  Vice-President,  has  become  senior  Vice- 
President,  and  Christian  H.  Tietjen  has  been  elected  Second 
Vice-President.  George  T.  Connett  has  been  made  Secre- 
tary and  Treasurer  of  the  bank. 

— At  a  meeting  on  the  4th  inst.  of  the  directors  of  the 
Yonkers  National  Bank  of  Yonkers,  N.  Y.,  Dr.  Elmer  A. 
Sheets  was  elected  a  director  and  a  Vice-President  of  the 
institution.  Dr.  Sheets  is  also  Vice-President  of  the  Denver 
Chemical  Manufacturing  Company.  The  Yonkers  National 
Bank   began  business   in   September. 

— J.  Howard  Lowery,  formerly  Assistant  Cashier  of  the 
Utica  City  National  Bank  of  Iftica,  N.  Y.,  pleaded  guilty 
on  the  6th  inst.  to  an  indictment  charging  embezzlement 
of  the  funds  of  the  bank.  He  was  sentenced  to  ten  years 
in  the  Federal  prison  at  Atlanta.  The  shortage  was  brought 
to  light  last  April  and  the  indictmenl  specifically  charged,  it 
is  stated,  the  abstraction  of  $4,199  on  April  26  1010  and 
$10,000  on  March  29  1910;  the  Utica  "Press"  reported  last 
July,  however,  that  the  thefts  covered  a  period  of  several 
years  and   aggregated   $115,000. 

— Charles  S.  Calwell  was  this  week  elected  President  of 
the  Corn  Exchange  National  Bank  of  Philadelphia,  succeed- 
inir  (he  late  Benjamin  Gilhens.  Mr.  Calwell  advances  from 
the  office  of  First  Vice-President,  and  with  his  promotion 
William  W.  Supplee,  heretofore  Chairman  of  Hie  board  and 


Second  Vice-President,  has  become  Chairman  of  the  board 
and  First  Vice-President;  Thomas  J.  Jeffries  has  been  chosen 
Second  Vice-President  and  M.  N.  Willits  Jr.  has  been  made 
Secretary  of  the  board.  Mr.  Willits  is  also  the  Cashier  of 
the  bank.  Mr.  Calwell,  the  new  President,  has  held  every 
executive  position  in  the  bank.  From  the  Assistant  Cashier- 
ship  he  rose  to  the  office  of  Cashier  in  1900.  In  June  1909 
he  was  given  the  post  of  Second- Vice-President  in  addition 
to  that  of  Cashier,  and  in  June  of  the  present  year  he  was 
made  First  Vice-President. 

— The  resignation  of  John  Gill  of  R.  as  President  of  the  Mer- 
cantile Trust  &  Deposit  Co.  of  Baltimore  was  tendered 
on  the  11th  inst.  and  accepted  with  deep  regret  by  the  direc- 
tors. Mr.  Gill,  who  is  close  to  seventy  years  of  age,  had  been 
at  the  head  of  the  institution  for  nearly  thirty  years.  The 
office  of  Chairman  of  the  board  has  been  especially  created 
for  him,  and  his  election  thereto  occurred  with  his  retire- 
ment from  the  presidency.  A.  S.  H.  Post,  formerly  Second 
Vice-President,  has  been  elected  to  succeed  Mr.  Gill  as 
President. 

— John  T.  Shaw,  has  been  elected  President  of  the  First 
National  Bank  of  Detroit,  succeeding  Morris  L.  Williams, 
who  died  on  the  1st  inst.  Prior  to  the  consolidation  of  the 
First  National  and  Commercial  National  banks  in  1908 
Mr.  Shaw  was  President  of  the  First;  in  the  enlarged  bank  he 
became  First  Vice-President,  Mr.  Williams,  who  had  been 
head  of  the  Commercial,  becoming  President  of  the  con- 
solidated bank. 
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[From  our  own  correspondent.] 

London,  Saturday,  Oct.  8  1910. 

The  revolution  in  Portugal  came  as  a  complete  surprise  to 
the  great  majority  of  people,  though  those  in  a  position  to  be 
well  informed  respecting  what  has  been  going  on  recently  in 
that  country  were  prepared  for  a  rising.  Communication 
with  Portugal  has  been  practically  cut  off  since  Monday 
evening,  even  the  British  Government  being  dependent  upon 
telegrams  from  British  ships  for  information  respecting 
the  fate  of  King  Manuel.  Nobody  doubts,  however,  that 
the  Republic  has  been  proclaimed,  and  that  the  navy  has 
gone  over  completely  to  it.  So,  apparently,  has  a  portion 
of  the  garrison  of  Lisbon.  Respecting  anything  else  there  is 
a  great  deal  of  scepticism  here.  For  a  long  time  British 
holders  of  Portuguese  securities  have  been  selling,  and  conse- 
quently very  few  are  now  held  in  this  country,  with  the 
result  that  so  far  as  the  Stock  Exchange  is  concerned  the 
revolution  is  almost  immaterial.  Indirectly,  however,  it 
may  affect  the  Stock  Exchange,  for  French  investors  have 
invested  immense  sums  both  in  Spain  and  in  Portugal;  and 
if  French  investors  were  to  become  apprehensive  respecting 
a  rising  in  Spain,  that  might  react  unfavorably  upon  our 
markets. 

So  far  as  regards  Portugal,  the  feeling  in  Paris  is  that 
misgovernment  has  been  carried  so  far  and  improvement  has 
seemed  so  hopeless  than  any  change  is  to  be  welcomed  rather 
than  the  reverse,  for  there  is  at  least  a  chance  that  a  better 
state  of  things  may  follow.  But  if  the  Republicans  in  Spain 
were  to  rise,  Paris  might  be  seriously  alarmed.  The  opinion 
of  the  best  observers  in  Paris,  however,  is  that  the  Spanish 
Government  has  had  ample  time  to  prepare  for  all  contin- 
gencies; that  the  Spanish  army  can  be  relied  upon;  and  that 
the  country  has  been  prospering  so  greatly  since  the  war 
between  Spain  and  the  United  States  that  it  is  very  unlikely 
that  any   class  or  party  will   plunge  into  civil   war. 

The  result  of  all  is  that  the  London  Stock  Exchange 
has  taken  events  in  Portugal  with  great  equanimity;  that  it  is 
universally  felt  that  there  will  be  no  intervention  of  outside 
Powers;  and  that,  consequently,  the  worst  will  be  only  a 
more  or  less  prolonged  civil  war.  And  so  long  as  Paris  does 
not  take  alarm,  even  the  danger  that  may  exist  regarding 
Spain  is  made  light  of. 

Concerning  purely  home  interests,  the  matter  of  greatest 
importance  has  been  the  settlement  of  the  prolonged  dispute 
in  the  cotton  trade.  It  has  been  hoped  from  the  very  begin- 
ning that  an  amicable  settlement  would  be  arrived  at.  \  et 
there  was  such  stubborn  insistence  upon  what  seemed  to  the 
public   exceedingly^small,  matters   that    it    was   feared -the 
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temper  of  both  sides  had  got  up  and  that  rather  than  give 
way  they  would  light  over  anything  or  nothing.  Fortu- 
nately, Mr.  Askwith,  of  the  Board  of  Trade,  lias  acted  as 
mediator  between  the  two  parties  with  such  diplomatic  skill 
ami  tact  that  he  has  at  last  brought  about  a  settlement 
whigh  ought  to  be  satisfactory  to  both  sides.  George  Howe, 
whose  dismissal  originated  the  dispute,  is  not,  indeed,  to  be 
restored  to  his  old  employment,  but  he  is  offered  employment 
on  the  same  terms  and  at  the  same  wage  in  a  neighboring 
mill.  The  question  whether  the  owners  of  the  Fern  Mill 
acted  within  their  rights  or  not  is  to  be  referred  to  the  arbi- 
tration of  Mr.  Askwith,  all  parties  pledging  themselves  to 
abide  bj  his  award.  And,  lastly,  Mr.  Askwith  is  to  expound 
officially  the  true  meaning  of  certain  clauses  of  the  Brook- 
lands  agreement,  all  parties  agreeing  likewise  to  abide  by 
hi<  decision.  The  arrangement  has  been  acclaimed  through- 
out the  country,  for  a  great  lockout  at  this  season  of  the 
year  would  have  thrown  the  whole  trade  of  Lancashire  out 
of  gear.  The  mills  are  to  start  working  again  on  Monday, 
a  !.d,  no  doubt,  cotton  from  the  United  States  will  be  bought 
eagerly.  Moreover,  the  reports  from  Egypt  continue  ex- 
ceedingly fa\  orable.  It  is  now  anticipated  that  the  crop  will 
yield  at  least  seven  million  cantars,  the  largest  crop  ever 
picked  having  been  734  million  cantars. 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  its  bills,  and  the  applications  amounted  to  nearly  452 J^ 
lacs  at  prices  ranging  from  Is.  4  l-32d.  to  Is.  4  3-32d.  per 
rupee.  Applicants  for  bills  at  Is.  4  l-16d.  per  rupee  and  for 
telegraphic  transfers  at  Is.  4  3-32d.  per  rupee  were  allotted 
about  9(  (   of  the  amounts  applied  for. 

The  following  returns  show  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  ot  consols, 
&  .,  compared  with  the  last  four  years: 

1910.  1909.  1908.  1907.  1906. 

Oct.   5.  Oct.  6.  Oct.  7.  Oct.   9.  Oct.   10. 

£  £  £  £  £ 

Circulation 28.175,910  29,727,545  29,428,645  29,562,140  29,279,330 

Public  deposits 7,619.052  6,997,596  4,335,780  6,642,336  6,168,841 

Other  deposits 44,142,295  45,256,393  46,598,788  45.199,908  45,363.161 

Governm't  securities  14.980,568  17,707,300  16,630,533  15,83i,700  15,956,166 

Other  .securities 29,792,188  28,582,646  26,029,026  29,657,818  35,116,652 

Reserve. notcs&coin    24,687,142  23,635,795  25,959,358  24,139,225  18,289,833 
Coin&bull.bothdep  34,413,052  34,913,340  36,938,003  35,251,365  29,119,163 
Prop,  reserve  to  lia- 
bilities  p.c.       47  11-16  45%  51  46H  35% 

Bank  rate p.c.                4  xZ  2%  4%  *5 

Consols,  2%  p.  c._.               80%  83H  85  3-16  83%  86  5-16 

Silver 24%d.  23  13-16d.  23  15-16d.  29  15-16d.  31%d. 

Clear-house  returns  351,307,000  280,610,000  246,696,000  241,807,000  211,232,000 

*  Oct.   11.     x  Oct.  7. 

The  rates  for  money  have  been  as  follows: 

Oct.  7.            Sept.  30.  Sept.  23.  Sept.  16. 

Bank  of  England  rate 4  4  3  3 

Open  Market  rate — 

Bank  bills— 60  days 3%  3  9-16  2  5-16  2)4 

—3  months 3%  3  11-16  2  13-16(5  2%  2  13-16C 82  : 

— 4  months 3%  3  11-16  3%(33  5-16   3  5-16      ! 

—6  months 3%  3  11-16  3  5-16053%  3  o-UW  ■  .',  • , 

Trade  bills— 3  months 3%  4  3%  3%@3% 

— 4  months 4  4"'  4%  3%  3' 

Interest  allowed  for  deposits — 

By  joint-stock  banks 2%  2%  1%  [" '         [i;.; 

By  discount  houses — 

At  call 2%  2%  \y2  \y2 

7  to  14  days 2%  2%  1%  1% 

The  bank  rates  of  discount  and  open  market  rates  at  the 

chief  Continental  cities  have  been  as  follows: 

Oct.  8.                Oct.  1.  Sept.  24.  Sept.  17."" 

Rale's  of             Bank     Open  Bank  Open  Bank  Open      Bank  Open 

Interest  at —         Rate.  Market.  Rale.  Market.  Rate.  Market.     Rate.  Market. 

Paris ._      3           2%  3           2%  3           2%  3  2% 

Berlin 5           4  5           4%  4           4  4  3% 

Hamburg 5           4  5           4K  4           4  4  3% 

Frankfort. 5           4  5           4%  4           3%  4  3  ', 

Amsterdam   4            4  4           3%  4           3%  5            I1 

Brussels    4%       3%  4y2       3  3y2       2%  314  2ys 

Vienna    4       3  15-16  4       3  15-16  4  3  15-16  4  4 

St.   Petersburg 5        nom.  4%    nom.  5  nom.  5  nom. 

Madrid 4y2       4  6           4  4y2       4  4y2  4 

Copenhagen 5           4  5           4  5           4  5  4 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Oct.  6: 

GOLD. — The  demand  from  the  Continent  for  bar  gold  was  very  small  this  week, 
while  India  has  taken  about  £130,000.  The  balance  of  the  week's  arrivals,  which 
amount  to  £760,000,  lias  been  bought  by  the  Bank  at  77s.  9d.  Since  our  last  the 
Bank  has  received  £458,000  in  bars.  Egypt  continues  to  withdraw  sovereigns  from 
the  Bank,  and.  has  taken  £1,760,000  during  the  week,  while  £30,000  has  gone  to 
Malta.  During  the  last  six  weeks  Egypt  has  taken  a  total  of  £4,772,000,  while 
Turkey  has  withdrawn  £1,423,000  during  the  past  eight  weeks,  all  In  sovereigns. 
Next  week  we  expect  £593,000  in  bars  from  South  Africa.  Arrivals — South  Africa, 
£627.000:  India.  £110,000;  West  Indies.  £8,500;  Brazil,  £9,500;  West  Africa, 
£4,000;  total,  £659,000.  Shipments— Bombay,  £70,750;  Calcutta.  £48,500;  total, 
£119,250. 

SILVER. — Fluctuations  have  been  small  during  the  past  week,  but  the  tendency 
has  again  been  better  under  the  influence  of  buying  for  both  China  and  India,  and 
the  closing  quotations,  which  are  the  highest  of  the  week,  show  an  advanci  of  \  d. 
since  the  date  of  our  last  circular.  Last  week's  mail  to  Bombay  took  out  £136,000, 
and  our  stocks  are  now  reduced  to  about  £1 ,700,000,  while  the  stock  in  Bi 
now  si.nd  al  16,200  bars,  in  valueabout£l,950,p00.  One  of  the  principal  features 
of  the  market  is  the  moderate  amount  of  silver  on  offer  even  at  the  advance  fh  price; 
At  the  close  the  market  is  firm.  The  Bombay  quotalionis  Rs.  63%  per  100  tolahs 
for  the  October  settlement.  Arrivals-^ew  York  ■  £185,000;  Mexico,  .£ 5 .00"-. j.\,"£-^ 
Indies,  £6,000;  total,  £190,000.     Shipments — Bombay,  £4367000" 


The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


Oct 

s. 


Bar  gold,  line,  07, 77 


U.  S.  gold  coin,  oz. 
German  gold  coin,  oz. 
French  gold  coin,  oz_ 
Japanese  yen 


76 
76 
76 
76 


6. 
d. 
9 
5 
5 
8 
4 


Sept 
s. 
77 
76 
76 
70 
76 


29. 

d. 

9 

5 

5 

5 

4 


[  SILVER.  Oct    6. 

I     London  Standard.         d. 

I  Bar  silver,  fine,  oz 24  15-16 

I    "  2  mo.  delivery 25 

Cake  silver,  oz 26  15-16 

I Mexican  dollars. nom. 


Sept.  29. 

d. 
24  13-16 
24% 
26  % 
nom. 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 
Four  weeks —  1910-11. 

Imports  of  wheat cwt.   8,511,500 

Barley    2,006,800 

Oats 1,14  1.100 

Peas         250,675 

Beans 113,150 

Indian    corn 4,603,100 

Flour  735,600 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1910-   1.  1909-10.  1908-09.  1907-08. 

Wheat   imported. cwt.   8,511,500  10,481,500  7,430,700  8,527,400 

Imports  of  flour     735,600           835,400  868,100  1,130,200 

Sales  of  home-grown 2,328,543  1,603,827  2,542,107  4,057,549 


1909-10. 

1908-09. 

1907-08. 

0,481,500 

7,430,700 

S, 527 ,400 

2,449,500 

3,315,900 

2,534,200 

1,043,800 

948,600 

313,000 

130,240 

71,010 

107,040 

269,060 

168,760 

46,670 

3,184,100 

3,288,800 

4,485,800 

835,400 

868,100 

1,130,200 

10.840,907     13,715,149 
31s.  5d.  31s.  8d. 

31s.  4d.  31s.  7d. 


Total    11,575,643  12,920,727 

Average  price  wheat,  week 30s.  Id.  32s.  9d. 

Average  price,  season 30s.  9d.  34s.  7d. 

The  folloAving  shows  the   quantities  of  wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1909.  1908. 

Wheat           qrs.  2,110,000  2,195,000  1,155,000       1,510,000 

Hour,  equal  to   .    .    qrs.       170,000  125,000  175,000  170,000 

Maize   qrs.   1,285,000  1,305,000  935,000  720,000 

The  British  imports  since  Jan .  1 

1910.  1909.  Difference.  Per 

Imports —                                                  £  £  £  Cent. 

January 55.921,154  53,500,364  +2.420.790  +4.5 

February 51,158,357  50,468,143  +690.214  +1.3 

March        58,120,393  52,013,465  +6,106,928  +11.7 

April        .    .    .    59.555.459  49.173.762  +10.381,697  +22.0 

May                  55,269,179  44,854,548  +10.414,631  +23.2 

June. .54,036.758  51.711.874  +2,924.884  +5.6 

July                                       49,384,462  50,316,493  —932,031  —1.8 

August                     52,030,617  48,411,204  +3,619,413  +7.5 

September 51,600,393  49,476,275  +2,124,120  +4.3 


have  been  as  follows: 


Nine  months 487,311,888     449,787,337      +37,530,551        +8.3 


The  exports  since  Jan.  1  have  been  as  follows: 

1910.  1909.  Difference. 

Exports —  £  £  £ 

January  _   34.803,115  28,803.046  +6,000,069 

February 31,691.870  28,024,452  +3,667,418 

March ... 34,391,558  31,904,673  +2.486,885 

\pn\    35.292.215  28.058,458  +6,333,757 

Mav     33,607,311  29,525,746  +4,081.565 

June -  34,799.654  29,717.975  +5,081,679 

July  38,388,177  35,487,240  +2,900,937 

August..    38,638,883  32,114,700  +6,524,183 

September 36,964,261  32,801,024  +4,163,237 


Per 

Cent 

+  20  8 

+  13.0 

+  8.9 

+  21.9 

+  13.8 

+  17.1 

+  8.1 

+  20.3 

+  12.7 


Nine  months 318,577,044     277,337,314     +41,239,730     +15.0 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrasts: 

1910. 

Re-exports —  £ 

January 8,147,164 

February 10.184.560 

March   8,443,988 

Anril 11,858.654 

May  _ 8.294,262 

June 8,383,643 

July 8,221,595 

August 8,099,313 

September 6,808,109 


1909. 

Difference. 

Per 

£ 

£ 

Cent 

6,687,551 

+  1,459,613 

+  21.8 

8,473,634 

+  1,710,926 

+  20.0 

7,540,319 

+  903,669 

+  12.1 

8.631.006 

+3.227,648 

+37.4 

7.251,262 

+  1,043,014 

+  14.3 

7,965,605 

+  418,038 

+  5.2 

7,374,231 

+  847,364 

+  11.4 

6,990,059 

+  1,109,254 

+  15.8 

6,464,143 

+  343,966 

+  5.3 

Nine  months 78,441,288  67,377,601     +11,063,687     +16.4 

Note.—  The  aggregate  figures  are  official.     They  indicate  that  slight  adjustment8 
have  been  made  In  the  monthly  returns  as  Issued. 

English  Financial  Markets — Per   Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  ending  October  14.           Sal.        Mon.  Tties.        Wed.       Thurs.       Fri. 

Silver, peroz d.  25  25  3-16  25  5-16  25%  25  11-16  25% 

Consols,  New  2%  per  cents.  _  80  5-16  80%  80  5-16  80  3-16  80%  80% 

Foraccount 80%  80%  80  7-16    80  5-16    80%  80% 

French  Rentes  (in  Paris)   fr_  97.12%      97.05  96.75  96.67%      96.85      96.87% 

Amalgamated  Copper  Co...  68%  68%  68%  69%  68%  70% 

fiAnaconda  Mining  Co 8%           8%  8%           8y2           8y2  8% 

Atchison Topeka  &  Santa  Fe.103%  10334  104%  105  105J-6  1075-6 

Preferred 103  103%  103)4  103  %  103%  103  % 

Baltimore  &  Ohio 109)4  109%  111)4  HI  HI  112% 

Preferred 93  92%  92%         92%  92%  93 

Canadian  Pacific 200%  200%  200%  200%  200%  200% 

Chesapeake  &  Ohio 84  84  84%         84%  84  85% 

Chicago  Great  Western 24%  24%  24%         24H  24%  24% 

Chicago  Milw.  &  St.  Paul. __126  126%  127  127%  127%  129 

Denver  &  Rio  Grande 33  33  34%         34  34%  34K- 

Preferred 75%  75%  76             76%  76  78 

Erie 28%  28%  29              29'',  29%  31 

First  Preferred   ...        ..47%  48  48              48%  48%  52 

Second   Preferred 37%  37  37%         37%  38%  40)4 

Illinois  Central 136  136%  137  137  137%  138% 

Louisville  &  Nashville 149)4  150  150%  151  151  152% 

Missouri  Kansas  &  Texas..     35%  36  36  36% 

Preferred 65%  65%  66             66  66%  67 

Nat.  RR.of  Mex.,  IstPref--   72%  73  73              73  72  72 

Second  Preferred 33%  33%  34  34 

N.Y.  Central  &  Hudson  Riv. 117  117%  117%  117%  118  1 

N.Y.Ont.  &  Western 42%  42%  43%         43%  43%  44 

Noifolk&  Western 101  101  101  101%  101%  102 

Preferred ..     91  91  01             91  |l[  91 

Northern  Pacific 122  L21&  122%  122%  123%  123 

aPennsvlvanla 66%  66%  66%  67%  67%  67% 

aReading  Company 75%  75%  <  76%  76%  7<% 

aFirst  Preferred 45  '15  45             45  45  45 

cSecond  Preferred 50%  50  50             50  51 

Southern  Pacific 118%  US',  11'.)',  120  I  122 

Southern   Railway 25%  25%         25%  25  26% 

Preferred . 58  57%  58            58%  58  59 

Union  Pacific         ..           -.172',  172%  173 %  174%  175  176% 

Preferred           ...  93;%  "                             95  9o% 

PLS,,  Steel  Corporation nA                                    :''  ,'!'<  ,tl 

I'nf.m,; 121%  121",  1  122%  L23     .  I 

Prlfer&d          38$                                       39  40 

•    Extended. -4s 67  67  67%  67%  67%  67 

a  Price  per  share,     b  £  sterling. 
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Breadstuff s  Figures  brought  from  page  1046.— The  state- 
ments below  are  prepared  bv  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

ms.weibs. 

bush.  60  lbs. 

bush.  56    '• 

bush.  32  lbs.  bushASlbs. 

Sm.56  lbs. 

Chicago 

203,794 

2.116,500 

1,557,000 

3-is.  odd 

12.000 

Milwaukee.. 

80,325 

280,110 

47,460 

329,800 

517.400 

12,240 

Duluth ; 

25,370 

1.915,030 

3.407 

84,763 

740,332 

14,513 

Minneapolis. 

2,721,420 

72,180 

652.000 

723,140 

112,540 

Toledo 

29.000 

79,100 

34,500 

1,000 

Detroit 

7,258 

20.224 

34,912 

84.618 

Cleveland  ..; 

2.074 

14,867 

32,577 

123,111 





St.  Louis 

56,610 

467,687 

1  12,25  i 

403,020 

95,200 

5,1 

Peoria 1 

50,600 

23.000 

241.350 

123,000 

60.417 

2,200 

Kansas  City. 

1,147,400 

152,400 

76,400 





Total  wk   '10 

426.031 

7.047.138 

2,912,136 

3,468,212    2.484,489 

1  59,993 

Saniewk.  '09 

530,797 

11.491.325 

822,275 

117.489    3.658.179 

316,732 

Same  wk .  '08 

604.578 

11.112,905 

1,471.435 

4,783,552 

2,802.786 

297,285 

Since  Aug.  l' 

1910 

3,698,801 

81,371,790 

!9,254 

59,287,917 

14,387.589 

•0 

i ; 

5,208,397 

80,628.602 

129.301 

46,199.947 

9,335.204 

2,15:  U 

1908 1 

4.725.222 

85.936.510 

s0,225 

48.096.753 

2  606.309 

2. 220,00 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  8  1910  follow: 


Flour, 
Receipts  at —  bbls. 

Xre  York 204.743 

Boston.. 40,938 

Philadelphia l 


Baltimore. 

Richmond 

New  Orleans  * 

Newport  News 

Galveston.. 

Mobile 

Montreal 


65,720 

3,880 

16,795 

11,502 

"  3,080 

49,018        388,216 


bush . 

87  711 

131.380 

154.040 

20.866 

12.000 

13.666 


Corn , 

334.100 
29.900 
20,068 

195.772 
37.160 

103,600 


On/.;. 

hush. 

755,875 

65.669 

17.747 

60,000 


Barley, 

b  ush . 

111.850 

2.556 
1,000 


2,000 
259,400 


190.002 


3,500 


Rye. 

hush. 

1,123" 

1  ,600 

35,210 

1,430 


Total  week  1910.       453,300  1,488,713         901.49.8     1,205.380     118.906 

Since  Jan.  1  1910.13,702.185  52,501,321  31,445.377  39,092,1362,549,541 

Week  1909 510,081  3,662,018         527.311         761,787      147.264 

SlnceMan.  11909.12,247,634  61,835,670  32,378,996  36.556.1584,511,847 


39,372 
039,352 

48,440 
808,829 


*  Receipts  do  not  include  grain  pas-sin;;  through  New  Orleans  lor  foreign  ports 
on  through  bills  ot  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  8  1910  are  shown  in  the  annexed  statement: 


Reports  from— 

New  York 

Boston 

Philadelphia  ... 

Baltimore 

NewlOrleans  __'_ 

Newport  News 

Mobile 

Montreal 606 ,000 


Wheal, 

bush. 

63.824 

80.816 

105,000 

297,568 


Corn, 
bush. 

147,837 

"  f,666 

61.600 
24 , 1 50 

"9,498 
210,000 


Flour, 
bbls. 

5.902 
60,000 
35.281 

8,000 
11,502 

31,000 


Oats, 
bush. 
7,680 


100 
160 


3,000 


Rye, 

hush. 


Barley,  Peas, 
bush.  bush. 
1,318 


Total  week 1,153,208 

Week  1903 2,034,695 


454,085   199,695 
196,231  249,330 


10,940 
11,235 


1.318 

50.000       8,068 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1910  is  as  below: 


-Flour Wheat- 


Week 

Exports  for  week  and     Oct.  8. 

Since  July  1  to —        bbls. 

United  Kingdom. ..120 ,016 

Continent ...   44,542 

Sou.  <t  Cent.  Amer.      6,306 

West  Indies 18,900 

Brit.  Nor.  Am.  Cols.     9,931 
Other  Countries 


Since 

July  1 

1910 

bbls. 
919,850 
413,462 
247.011 
285,776 
41,239 
31,356 


Oct.  8. 

bush. 

680,000 

473.208 


Since 

July  1 

1910. 

hush 
7,507,196 
4,250,851 
85,440 


-Corn- 


5,000 


Week 

Oct.  8. 
bit  5  h 

211.01)0 

205,128 

150 

37 ,807 


Total 

Total    1000. 


199,695   1,938,694    1.153,208   11.90S,  496 

..249,330  2,309,554  2,034,695  21,517,249 


454.085 
196.231 


Since 

July  1 

1910. 

bush . 

1,134,428 

890,087 

1,222,884 

396.345 

5,000 

6,589 

3,655,333 
1,775,980 


The  world's  shipments  of  wheat  and  corn  for  the  week 
nding  Oct.  8   1910   and    since   July   1    1910  and   1909    are 
own  in  the  following: 


Wheat. 

Corn. 

1910. 

1909. 

1910. 

1909. 

Week 
Oct.  8. 

Since 
July  1. 

Since 
July  1. 

Week.           Since 
Oct.  8.         July  1. 

Since 
July  1. 

NortrTAmer. 
Russian 
Danubian  . . 
Argentine  _ . 
Indian 
Australian.  . 
Oth.  countr's 

Bushels. 

2,752,000 
7.261.001) 
4.200,000 
1,008,000 



656,000 
116,000 

Bushels. 
23.227,000 
66,352,001) 
38,040,000 
15,776,000 
16.528,000 
10,010,090 

2,814,000 

Bushels. 
34,366,000 

57,512,000 
8,368,000 

11.861,01111 

2,602,000 

121,720.000 

Bushels. 
487,000 

85.000 
153,000 

5.177,001) 

i   ! 

Bushels. 
4,223,000 
2,565.(100 
14.040,000 
13,969  000 

Busht 

1.681,000 
5,391,000 

6,537.000 
41,517,000 

Total 

1 6952000 

172,77 

136,522.000 

5,902,000 

05,403.000 

55,126,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


¥* 

Oct. 
Oct. 
Oct. 
Oct 


8  1910.. 
1  1910.. 

9  I 

10  1908 


Win  it 


United 
Kingdom.    Continent. 


Total. 


Corn. 


Kins/dom . 


Continent. 


Total. 


Oct.   12  1907. 


Bushels.  Bushels.  Bushels. 
15,52S,O00,25,296,O00;iO,824.000 
14,904,000,23,512,000  38,416.000 
1  1.840.000115.760.000  27,600.000; 
i.OOO  17.6SO.000  33,360,000 
'17.800. ooii  15  720.000l.33, 520,000 


Bushels . 

8,160,000 

7,599,000 

5,780.000 

5,950  ')' ii  i 

7,488,000 


Bushels.    I   Bushels. 

15,462,000  23.631.000 

11,390,000  18,980,000 

5,355.000  11. 135,000 

6.0  15,000  I  1  ,985,000 

0,000  11,048,000 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,   Treasury   Department: 

APPLICATIONS  TO  CONVERT  INTO   NATIONAL  BANKS 
APPBOVED. 
"The  State  Bank"  Into  "The  First  National  Bank  of  Siloam  Springs", 
Slloam    Springs,    Arkansas.     Capital,    $25,000. 


CHARTERS   ISSUED   TO   NATIONAL    BANKS    SEPTEMBER   29   TO 

OCTOBER  1. 
9,861 — "The  Farmers  and  Merchants  National  Bank  of  Hamilton",  Hamil- 
ton,   Virginia.     Capital,    $25,000.     Thomas    F.    Keen,  President; 

Samuel  J.   Johnston.   Vice-President;   Samuel   E.   Rogers,   Second 

Vice-President. 
9,862 — "People's    National     Bank    of    Edwardsville."     Edwardsvllle. Pa. 

Capital.  $100,000.     Wm.  J.  Trembath,  President;  Fred.  Williams, 

Vice-President;   R.    R.   Zarr,   Cashier;    Wm.   E.   Morris,   Assistant 

Cashier. 
9,863 — "The  County  National  Bank  of  Punxsutawney,"  Punxsutawney, 

Pa.     Capital,  $100,000.     W.  J.  Brown,  President;  John  R.  Pantall, 

Vice-President;  J.   E.  Pantall,  Cashier. 
9,864 — "The  First  National  Bank  of  Ronan",  Ronan,  Montana.     Capital, 

$25,000.     Stanley  Scearce,  President:  F.  S.  Lusk,  Vice-President; 

H.  A.  Weld,  Cashier.      (Conversion  of  The  Flathead  Valley  State 

Bank  of   Ronan,   Montana.) 
9,865 — "The  First  National  Bank  of  Oxford,"  Oxford.  Mississippi.     Capital. 

$30,000.     J.  W.  T.  Falkner,  President:  A.  B.  Morris,  Vice-President: 

O.   B.   Boone,   Cashier. 

LIQUIDATION. 
2,460 — The  Grand  Rapids  National  Bank,  Grand  Rapids,  Michigan,  was 

placed  in  voluntary  liquidation  at  close  of  business  October  1  1910. 
2,633 — The  First  National  Bank  of  Baton  Rouge,  Baton  Rouge,  La.,  was 

placed  in  voluntary  liquidation  at  close  of  business  October  1  1910. 


Canadian  Bank  Cleraings. — The  clearings  for  the  week  end- 
ing Oct.  8  at  Canadian  cities,  in  comparison  with  the  same 
week  of  1909,  shows  an  increase  in  the  aggregate  of  7.4%. 


Clearings  at — 

Week  ending  October  8. 

1910. 

1909. 

Inc.  or 
Dec. 

1908. 

1907. 

Canada — 
Montreal    

s               s 

4  ;.000,087    47,721,890 

34,000,000    29,999,336 

23,001,327     22,090,190 

9,892,920       7,746,986 

4,142,320      3,827,930 

2,906,102;     2,910,364 

1,976,075       1,999,469 

2,438,332      1,985,259 

1,460,022       1,673,120 

2,735,683;      2,098,492 

1,935,710       1,753.558 

1,469,953;      1,302,700 

1.481,131          917,045 

1,159,070'         798,440 

681,060  Not  Include 

% 
—1.5 

s 

33,780,594 

S 
31.149.724 

Toronto 

Winnipeg 

Vancouver 

+  18.2 
+  6.8 

+  27.7 

25,715,4.33 

15,200,810 

4.209.025 

24.987,357 

11,043,542 

4,172,552 

Ottawa 

Quebec 

Halifax 

+  5.4      3,567,997 
—1.5      2,477,507 
—1.2       1,691  308 
+  22.8       1,551.302 
—  12.2       1,622.028 
+  30.4       1,395,150 
+  10.4           936,481 
+  12.8       1,122,185 
+61.5          660,112 

+  45.21       

d  in  tot  al. 

:;. 045,875 
2,373,052 
1.743.153 

Hamilton    . 
St.  John... 

Calgary    

Victoria 

1,741.598 
1,162,646 
1,385,298 
1,144,007 

London    . 

Edmonton 

Regina 

Brandon  . . 

1,194,472 

889,573 

Lethbridge .       

401,617  Not  include  d  in  tot'al. 

Total  Canada 

130,207,647  126,S24,779 

+  7.4 

94,021,231 

86,032,849 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stoc's. 

Slocks. 

4  Fidelitv-Phenix    Fire    Ins. 

Co. 

182  net.  Tol.   &  Iron. Ry. 1st  pf .523  lot 

aid  $20  69  scrip 

281 

14  Elliott-Fisher  Co.    common..®  18   lot 

34  Du'iuaue  &  Sioux  City  RR. 

65 

Bo    ' 

.Si  00  lot 

S2.000  Det.  Tol.  &  Iron.  Rv.  Cons. 

25  Nat.  Park  Bank.. 

352 

4Hs,  1980,  F.  &  A ..    11 

DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
uture  by  large  or  important  corporations: 
Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam). 
Atch.  Topeka  &  S.  Fe.  com. (qu.) (No. 22) 

Central  RR.  of  New  Jersey  (quar.) 

Clev.  Cine.  Chic.  &  St.  L.,  pref.  (quar.) 
Del.   Lackawanna   &   Western   (quar.).. 

Erie  &  Pittsburgh  (quar.) 

Evansville  &  Terre  Haute   common 

Preferred  .. 

Georgia  RR.  &  Banking  (quar.). 

Georgia  Sou.  &  Florida,  1st  &  2d  pref.. 
Grand  Trunk .  guaranteed 

First  and  Second  Preferred 

Great  Northern  (quar.) 

Kansas  City  Southern,  pref.  (quar.) 

Mexican  Railway,  common 

First  Pte  (err:  d 

Second  Preferred 

Minn    R  i'  &s  S  M    com  &pref    (No.  15) 

^flssouri  Kansas  &  Texas,  preferred 

Nat.  Rys.  of  Mexico,  1st  pref.  (extra) 

N.  Y.  Central  &  Hudson  River  (quar.).. 

Norfolk  &  Western,  preferred  (quar.) 

Northern  Pacific  (quar.) 

Pitts.  Cin.  Chic.  &  St.  L.,  com.&pf.(qu.) 

Reading  Co. ,  second  preferred 

St.  Louis  &  San  Fran.  1st  pref.  (quar.). 
Toledo  St.  Louis  &  Western,  pref.  (quar.) 

Utica  Chenango  &  Susq.  Valley,  guar 

Warren .  guaranteed 

Western  Maryland,  preferred  (quar.) 

Street  and  Electric  Railways. 
Auburn  &  Syracuse Blec.  Rg..  pet.  (guar.) 

Blntthamt."  n  (N.  Y.)  Ry 

Boston  Suburban  Elec.  Cos.,  pref.  (quar.) 

Brooklyn  City  RR.  (quar.) 

Cin.  Newport  &Cov.  Lt.  &Tr.,com  .(qu.) 

Preferred  (auar.) 

Columbus  (O.)  Ry.,  pref.  (quar.)  (No.  44). 
Connecticut  Ry.  &  Ltg.,  com.  &  pf.  (qu.). 
East  St.  Louis  &  Sub.,  pf.  (quar.)(No.l8) 

Fort  Smith  Lt.  &  Trac.,  pref.  (guar.) 

Georgia  Ry.  <£■  Electric,  pref.  (guar.) 

Grand  Rapids  Ru  .  pref.  (guar.)  (No.  40). 
Havana  Electric  Ry.,  com.  &  pref.  (guar.) . 
Manchester  (N.H.)  Tr.,L.&Pow.  (quar.) 

Mexico  Tramways  (guar.) 

Milrmukee  El.  Ry.  &  Lt.,pf.  (qu.)  (.Vo.44) 

Montreal  Street  Ry.  (guar.) 

Northwestern  El.  RR..  Chic,  pref.  (qu.) 
Ottumwa(Ia.)  Ry.  &  Light,  pref .  (quar.) 
Philadelphia  Company,  common   (quar.) 

Common    (extra) 

Public  Serv.  Invest.  Co..  pf.  (e/u.)  (No.  6) 

Railways  Co.  General  (quar.) _ 

Rio  de  Janerio  Tram.,  Lt.  &  Pow.  (qu.) 
Seattle  Electric  Co.,  com.  (qu.)  (No.  8) 
Toledo  Bowl'g  Green  &  Sou.  Tr.,  pf.  (qu.) 
West  Penn  Traction,  pref.  (quar.) 


Per 

Cent. 


1M 

2 

IX 

2H 

\% 

5 

2V2b 

2H 

2y2 

2 
2'A 

1M 

l 

v% 

4 
3 

2 

1 

1 

1% 

IX 

2 

1 

1 

3 

3H 

1 

1H 
2V2 
$1 
2 

1H 

1H 
IX 
1 
l.'-i 

1'. 
IX 
IX 
1M 

2 

Wi 
IH 

2V, 
1 

IK 
IH 
H 
1H 
l 

IJi 
\»A 
IK 
IH 


When 
Payable. 


Dec. 
Nov. 
Oct. 
Oct. 

Dec. 

NOV. 
Oct. 
Oct. 
Nov. 
Nov. 
Nov 
Nov. 
Oct. 


>et 

NOV. 


Oct. 
Nov. 
Nov. 
Oct. 
Nov. 
Nov. 
Oct. 
Nov. 
Oct. 
Oct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Nov. 
Nov. 
Oct. 
Oct. 
Nov. 
Nov. 
Oct. 
Nov. 
Oct. 
Nov. 

Oct. 

Oct. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 
Nov. 
Oct. 


15 

18 

1 

25 
in 

1 
15 

1 


Books  Closed. 
Days  Inclusive. 


Holders 
Holders 
Oct.  1 
Holders 
Holders 
Sept. 18 
Holders 
Oct.  2 
Holders 
Sept.  23 
Sept.  23 
Holders 
Holders 


of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 

to 
of  rec. 

to 

to 
of  rec 
of  rec. 


Nov.  Aa 
Oct.21a 
Oct.  26 
Oct.  3a 
Nov. 30a 
Oct.  17 
Sept. 15a 
Oct.  14 
Oct.  6 
Oct.  24 
Oct.  24 
Oct.  18a 
Sep. 30a 


Holders  of  rec.  Sept.  30a 
Holders  of  rec.  Oct  26a 


Holders 
Holders 
Holders 
Holders 
Holders 
Oct.  15 
Holders 
Holders 
15  Holders 
20  Oct.    12 


of  rec 
of  rec 
of  rec 
of  rec 
of  rec 

to 
of  rec . 
of  rec 
of  rec 

to 


.Sept. 22a 
Oct. 31a 

.  Oct.  13a 
Oct.  15a 
Oct. 22a 
Nov.  14 

Sept.  30a 
Oct.  15a 

.  Oct.  5a 
Oct.    19 


Holders 
Oct.  5 
Oct.  1 
Oct.  1 
Holders 


of  rec. 

to 

to 

to 
of  rec. 


Oct.  5a 
Oct.  16 
Oct.  15 
Oct.  15 
Oct.  15a 


Holders 
Holders 
Oct.  10 
Holders 
Oct.  23 
Holders 
Oct.  18 
Holders 


of  rec 
of  rec. 

to 
of  rec 

to 
of  rec 

to 
of  rec 


Oct.  15a 
Sent  .30a 
Oct.  20 
Oct. 15a 
Nov.  12 
Oct.  la 
Oct.  31 
Oct.   20 


Oct.  9 
Holders 
li  Holders 
lj  Holders 
l!  Holders 
ljOct.  22 
1 1  Holders 

15 'Holders 
1  Oct.   21 

15'Oct.     8 


to 
of  rec 
of  rec 
of  rec 
of  rec 

to 
of  rec 
of  rec 

to 

to 


Oct.  18 
Sept.  30 
Oct.  la 
Oct.  la 
Oct.  15a 
Oot.  31 
Oct.  15 
Sep. 22a 
Oct.  31 
Oct.    16 


Oct.  15  liUU. 
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Nam»  of  Company. 


Per 
Cent. 


When 
Payable.} 


Books  Closed. 
Days  Inclusive. 


!'.• 


Banks- 
Now  York  Produoe  Exchange  iN'o.  51) 

Trust  Companies. 

/   (quar.) .. 

fit  (guar.). - 

Miscellaneous. 

Alliance  Realty  (quar.) — 2 

Amer.   Agrlcul.  Chem..   pref.   (No.  23)..  3 

American  Chicle,  common  (monthly) 1 

i  •■     lean  Dlst.  Teleg.  o/N.  J.  (guar.)..  1 

Vmer    Light  &  Traction,  com.  (quar.)..  2H 
imon  (payable  in  common  stock)..  2Hstk 

Preferred  (quar.)- - 1M 

American  Locomotive,  pref.  (quar.) \% 

Amer.  Malt  Corporation,  preferred 1 

American  Malting,  preferred 62c. 

User.  Seeding  Machine,  pref.  (quar.) l>4 

American  Shipbuilding,  preferred  (quar.)  \*i 

Amer.  Smelt.  &  Rfg.,  com.  (qu.)  (No.  28)  1 

Vmer.  Telenh.  &  Telegr.  (quar.) 2 

American  Type  Founders,  com.  (quar.)..  1 

Preferred    \*A 

American  Woolen,  pref.  (quar.)  (No.  46)  1% 

Anaconda  Mining  dinar.)  (No.  40) 50c. 

Associated  Gas  &  Elec.  pref.  (quar.) 1H 

Associated  Merchants,  1st  pref.  (quar.)..  \\i 

First  preferred  (extra) Ji 

Second   preferre  i    (quar.) 1J4 

Second  prefer;  Ji 

Bell  Telephone  of  Canada  (quar.) 2 

Bell  Telephone  of  Pennsj  Kama  (quar.)..  1H 
/.  .11  a ■/'                  ■  )  (.Yo.16) 

!  (ouar.)  (Xo.  23) \y2 

Butte  Elec.  &  Pow..  pref  (quar.)  (No.  37)  \\4 

Central  Coal  &  Coke,  common  (quar.)...  l¥2 

Preferred  (quar.) lji 

Chicago  Pneumatic  Tool  (quar.) 1 

Claflin  (il.  B.),  c  immon  (quar.) 2 

In  itf.  B.),  1  '  pref.  (.quar.) \% 

Second  pref.    (guar.) 1H 

Consol.  Gas,  El.  L.  <&  P.,  Bait.,  common  2 

Consolidated  Ice.  pref.  (quar.) 1J4 

tar.) 1K> 

Cirm  I \\\ 

Del.  Lackawanna  &  Wl  stern  Coal  (quar.)  2H 

Detroit  Edison  (quar.).. l'A 

Distillers'  Sec.  Corp.   (quar.)   (No.  32) __         \i 

Distilling  Co.  of  America,  pref.  (quar.)..  1 

du  Pont(E.I  )de  Nemours  Powd.,  Df.(qu)  \% 

Eastman   Kodak,  common  (extra) 10 

III  .  B  istor,  {quar.)  (No.  86).  3 

I  (.)  (.Vo.  6)_  2 

Preferred  (Queer.)  (No.  22) l1. 

Electric  il  Securities  Corp.,  preferred 2H 

General  Electric  (quar.) 2 

Goldfield  Consolidated  Mines  (quar.) 30c. 

Extra   20c. 

I  Po  a.  iC-  Eire,  pf.  (qu.)  (.Vo.  9)  1H 

Harbison-Walker  Refrac.  pref.   (quar.).  \y2 
H  <m   .  .'       \1 ,  ling  I  m  >ui!il>j)  (.Vo.  431)..  SOcts. 

Illinois  Brick  (quar.) 2 

Intercontinental  Rubber,  com.  (No.  1)..  1 

Inter.  But'hole  Sew.  Mach.  (qu.)(No.52)  1 

International  Harvester  .com. (qu.HNo. 3)  1 

International  Nickel,  common  (quar.)..  1 

Common  (extra) H 

Preferred  (quar.) 1  Vi 

International  Paper,  pref.  (quar.) H 

Internat.  Smokeless  Pow.  &  Chem.,  pref.  4 

Int.  steam  Pump,  pref.  (quar.)  (No. 40).  \y2 

La  Rose  Consolidated  Mines  (quar.) 2 

Massachusetts  Gas  Cos.,  common  (quar.)  1 

Massachusetts  Ltg.  Cos.  (quar.)  (No.  28).  \% 

Mexican  Lt.  &  Pow.,  Ltd.  com.  (quar.)..  1 

Mexican  Light  A-  Power,  Ltd..  pref 3H 

Mexican  Telegraph  (quar.) 2H 

Michigan  Stale  Telehp.,  com.  (quar.) ]  <4 

Preferred  (quar.) 1 ' ;. 

Preferred    (quar.) 1 '  ., 

National  Biscuit,  com.  (quar.)  (No.  48)..  1 

National  Carbon,  common  (quar.) 1}4 

National  Fire  Proofing,  pref.  (quar.) l 

New  York  Air  Brake  (quar.) 1>S 

New  York  Dock,  preferred 2 

Niagara  Falls  Power  (quar.) 2 

Nlpissing  Mines  (quar.) 5 

Extra   2H 

Northern  States  Power,  pref.  (quar.) 1% 

Nova  Scotia  Steel  &  Coal,  com.  (quar.)..  1}£ 

Preferred  (quar.). 2 

Oklahoma  Gas  &  Elec,  pref.   (quar.)..  \% 

Otis  Elevator,  common 1>^ 

Preferred  (quar.) lj^ 

Pacific  Coast  Co.,  common  (quar.) \)4 

Common    (extra) 1 

Firs*  preferred  (quar.) \\i 

Second  preferred  (guar.). 1}5 

Second  pre  (erred  (extra) 1 

Pacific  Telep.  &  Teleg.,  pref.  (quar.) iy2 

Pay-as-You-Enter  Car  Corp.,  pref.  (qu.)  \% 

Pennsylvania  Salt  (No.  95) 6 

Pittsburgh  Coal,  pref.  (quar.) \\i 

Pope  Manufacturing,  pref.  (quar.) 1J^ 

Portland  Gas  &  Coke,  pref.  (quar.)  (Xo.  3)  1% 

Procter  &  Gamble,  pref.  (quar.) 2 

Quaker  oats,  common  (quar.) 2 

Common  (extra) J^ 

Preferred   (quar.) \y2 

Reece  Buttonhole  Mach.  (qu.)   (No.  98)  2 

Rhode  Isld.  Perk.  Horseshoe,  pf.  (quar.)  1 

San  Diego  Cons.  Gas  &  Elec,  pref.(qu.)  \% 

Shawlnigan  Water  &  Power  (quar.) 1 

Silversmiths  Company   (quar.) \y. 

Southern  California  Edison,  pref.  (quar.).  1}4 

Southern  New  England  Telephone  (qu.)  1J^ 

Standard  Milling,  pref.  (No.  15) 2 

Trow  Directory  Ptg.  &  Bookbinding 2 

Union  Bag  &  Paper,  pref.  (qu.)  (No.  46).  1 

United  Cigar  Mfrs.,  common  (quar.) 1J^ 

United  Cigar  Stores,  Corp.  of(qu.)(No.5)  1H 

Extra   50c 

United  Dry  Goods  Cos.,  com.  (quar.) 2 

United  Electric  Securities,  preferred $3.50 

United  Fruit  (quar.)  (No.  45) 2 

Extra  dividend 10 

United  Gas  Improvement  (quar.) 2 

United  States  Express  (Xo.  154) 3 

V .  S.  Realty  &  Improvement  (quar.) 1J^ 

U.  S.  Rubber,  1st  pref.  (quar.) 2 

Second  preferred  (quar.) \y2 

U.  S.  Smelt, Refg.,  &  Mining,  com.  (qu.)  1 

Preferred  (quar.) \% 

Virginia-Carolina  Chem.,pf.(qu.)(No.  60)  2 

Vulcan  Detinning,  pref.  (quar.) \% 

Western  Electric  (quar.). 2 

Western  Union  Teleg.  (quar.)  (No.  166).         % 

Westinghouse  Elec.  &  Mfg.,  preferred..  \% 

c  Extra e3V£ 

White  (J.  G.)&  Co.,  Inc.,  pref.  (guar.)..       1V$ 


Oct.   15 


Nov. 
Nov. 

Oct. 
Oct. 

Oct. 
Oct. 

Nov. 

Nov. 

Nov. 

Oct. 

Nov. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct 

Oct. 

Oct. 

Nov. 

NOV. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Dec. 

Nov. 

Oct. 

Nov. 

Nov. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

NOV. 
Oct. 

Oct. 
Dec 
Dec 

Nov. 
.Oct. 
Nov. 
Nov. 
Oct. 
Nov. 

!oct. 

Oct. 

Nov. 
Oct. 
Dec 
!Nov. 
Feb. 

Oct. 
Oct. 
Oct. 
'Oct. 
Oct. 
Oct 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct. 
Oct. 
Oct. 
Vov. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct. 
Oct. 
Nov. 
Nov. 
Oct. 
Nov. 
Oct. 
Nov. 
Nov. 
Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Nov. 


Holders  of  rec  Oct.      8 


Oct.   22      to 
Oct.   29      to 


Oct. 

Nov. 


Holders  of  rec. 
Holders  of  rec. 
Oct.    15      to 

20 
I   1 

14 

1  1 


to 
to 
to 
to 
to 
to 
to 


Oct. 

Sept 
Oct. 
Oct. 
Oct. 
Oct. 

Oct. 

Oct. 
Nov. 
Nov.  10 
Sept. 30a 
Oct.  16 
Oct.     6 


5 
30 
20 
28 
31 
31 
31 
20 
10 


Oct. 
Oct. 
Oct. 
Oct. 
Oct 


Oct 
Oct 

1  Oct 

1  Oct 
21  Sept.  22 

2  (>ct.   21 
1  Oct.    21 

15  Holders  of  rec 

15  Sept.  18      to 

15JOct.      1      to 

15  Holders  of  rec  Sept  30a 

15  Holders  of  rec.  Oct  10a 

15  Holders  of  rec.  Oct.  10a 

15  Sept.  24       to 

19  Holders  of  rec 
15  Sept.  30      to 
15 1  Holders  of  rec 
15  Holders  of  rec 
15  Holders  of  rec.  Oct. 
15  Holders  of  rec.  Oct. 
151  Holders  of  rec 
15  Oct.     6      to 
15  Holders  of  rec. 
15  Holders  of  rec. 

1 1 Holders  of  rec. 
15  Oct       1      to 
15:  Oct.      1      to 
25iOct.    16      to 
1.5  Holders  of  rec. 

I  Holders  of  rec 

I I  Holders  of  rec 
llSept.  25      to 

20  Oct.     'J      to 
31  I  ici     25      to 
.;]   :i  il  I  is  of  rec. 
15  Holders  of  rec 
15  Holders  of  rec 
31  Sept.  29      to 
29  Sept.  29      to 
25  Oct.    1  1       to 

1  Holders  of  rec 
1 1 Holders  of  rec. 
15'Holders  of  rec 
lJOct.   21      to 
1 1 Holders  of  rec. 
15  Holders  of  rec. 
3 1  Holders  of  rec  Sept.  30a 
31  Holders  of  rec.  Sept.  30a 
Oct.    21       to      Oct     31 
Holders  of  rec  Oct.   10 
Oct.    21       to 
Oct.     6      to 
Holders  of  rec 
Holders  of  rec 


Holders  of  rec.  Sept. 24a 


Nov.  12 


1 
2' i 
25 
1.-, 

1 
15 
15 

1 

I 

1 

15 
15 

1   I  let 
20 

1 
15 
15 


6 

6a 
2 

7.1 
7  a 
la 
7a 
Sep.24a 
Oct.  16 
Sep.30a 
Sep. 30a 
Oct.  15a 
Oct.  16 
Oct.  16 
Oct.  25 
Oct.  7a 
Oct. 24a 
Oct. 24a 
Oct.  3 
Oct.  20 
Oct.  31 
Oct.  15a 
Oct.  la 
Oct.  la 
Oct.  19 
Oct.  19 
Oct.  25 
Oct.31a 
Oct.  15 
Oct.  14a 
Oct.  31 
Oct. 29a 
Sept.  3a 


Oct.  16 
Oct.  15 
Oct.     5 


to 


15 


Nov.  12  to 
Oct.  14  to 
Oct.  6  to 
Holders  of  rec 

21      to 
Oct.      1      to 
Holders  of  rec 
Holders  of  rec 
Oct.    10      to 
1  Holders  of  rec 


Dec 

Dec 

Nov. 

Oct. 

Nov. 

Nov. 

Oct 

Oct 

Oct 

Oct 

Oct 


1 

1 

1 

26 

5a 

1 

17 

15a 

la 

15 

15 


Holders  of  rec.  Sept.  30a 


1  Nov.  16  to  Dec  1 
1  Oct.  16  to  Nov.  1 
Uan.  15  to  Feb.  1 
]  '  ■  lohiers  of  rec.  Sep.  2R'J 
15  Oct.  6  to  Oct.  16 
15' Holders  of  rec.  Oct.  3 
28 [Holders  of  rec.  Oct.  6a 
15  Holders  of  tec  Oct.  1 
15  Holders  of  rec.  Oct.  la 
20  Oct.  1  to  Oct.  17 
20  Oct.  1  to  Oct.  17 
15  Holders  of  rec.  Sept.  30 
15  Holders  of  rec  Sept.  30 
15  Holders  of  rec  Sept.  30 
15  Holders  of  rec  Sept.  30 
15  Holders  of  rec.  Sept.  30 
15  Holders  of  rec  Sept.  30 
1 


Oct.  [23 

Oct.    23 

Oct. 

Oct. 

Oct. 

Oct 


23 
23 
23 

1 


to 
to 
to 
to 
to 
to 


1 
1 
1 
1 

15 

Holders  of  rec.  Oct.      1 
Holders  of  rec.  Sept.  26 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 


25  Holders  of  rec. 
31  Holders  of  rec. 


Oct.   23      to 
Sept.  25      to 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 


15  Holders  of  rec. 


Holders  of  rec 
20  Holders  of  rec. 
15  Holders  of  rec 
15  Oct.      1     .to 
15'Oct.     1      to 
31  Oct.   26      to 


Oct.  15a 

Oct. 21a 

Oct.   31 

Oct. 

Oct. 

Oct. 

Nov 

Oct. 

Oct. 

Sept.  30 

Oct.     7 

Nov 

Oct. 

Oct. 

Oct. 

Oct 


10 
15 
15 
31 
16 


17  Oct.     6      to 

15  Holdersof  rec  Sept.  30a 

I  Holders  of  rec.  Oct.  25a 
15  Oct.  2  to  Oct.  16 
15  Oct.     2      to      Oct.    16 

llHolders  of  rec  Oct.  25 

I I  Holders  of  rec.  Oct. 22a 
15'Holders  of  rec  Sept.  27« 

4  Holders  of  rec.  Oct.  24 
Holders  of  rec.  Sept.  30 
Nov.  2  to  Nov.  15 
Holders  of  rec.  Oct. 20a 
Holdersof  rec.  Oct. 15a 
Holders  of  rec  Oct. 15a 
Holders  of  rec.  Oct.     3 


15 
15 

1 
31 
31 
15 

15 


Holders  of  rec  Oct.     3 


15  Oct.  1  to 
201  Holders  of  rec. 

1  Oct.  26  to 
15  Sept.  21  to 
15!Oct.  6  to 
150ct.     6      to 

1  Holders  of  rec 


Oct.  16 
Oct.  10a 
Nov.  1 
Oct.  12 
Oct.  16 
Oct.  16 
Oct. 30a 


Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Oct.  8. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  85,  p.  836. 

We  omit  two  ciphers   (00)  in  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie . 

Legate 

Deposits . 

Re- 

00s omitted. 

$ 

Average. 

Average. 

-1  veraqe 

s 

Average. 

s' ve. 

S 

S 

% 

S 

% 

Bank  of  N.  Y*__ 

2.000,0 

3,520,3 

20,303,0 

3,824,0        920,0 

18,211,0 

26.0 

Manhattan  Co. 

2,050,0 

4,184,5 

33,450,0 

8,704,0 

1,645,0 

38,800,0 

26.6 

Merchants' 

2,000,0 

1,789,6 

19,606,0 

4,250,0 

999,0 

20,046,0 

26.1 

Mech.  &  Metals 

6,000.0 

7.988.0 

52.962  o 

10.922.3 

1,192,0 

50.265.7 

24.0 

America 

1,500.0 

5,874,2 

25.876.8 

4.832,6 

1,848,9 

26.214.4 

25.4 

Phenix  . 

1,000,0 

724,9 

7.296,0 

1.348,0 

291.0 

6,282,0 

26.7 

City     

25,000,0 
3,000.0 

31,519,7 
6,494,7 

174.152.4 
28,556,0 

32,853,0 
5,060,2 

4,760,0 
2,089,3 

156.599,2 

2(5,572,7 

24.0 

Chemical 

27.0 

Merchants'  Ex. 

600,0 

582,0 

6,660,6 

1,517,7 

142,7 

6.684,5 

24.8 

Gallatin 

1,000,0 

2,533,2 

8,732,1 

1,245,1 

510,3 

6,893,3 

25.4 

Butch.  &  Drov. 

300,0 

158,0 

2,845.2 

413,8 

67,1 

2.215,5 

21.7 

Greenwich 

500,0 

832,9 

7,582,1 

1,829.1 

197,0 

8,390,5 

24.1 

American  Exch. 

5,000,0 

4,439,8 

35,048,8 

6,478,9 

1.960,6 

33,471,1 

25.3 

Commerce 

25.000,0 

16,497,4 

147,361,8 

24,917,8 

6,960,2 

1)4,980,3 

25.5 

Mercantile 

3,000,0 

2,726,2 

15,063,3 

1,809,9 

1,086,3 

11,426,4 

25.3 

Pacific      . . 

500,0 

913,1 

3,580,6 

2.3'.),',) 

490,9 

2,916,0 

25.7 

Chatham 

450,0 

1,059,7 

7.931,8 

1,196,0 

1,080,9 

8,442,3 

26.9 

People's    

200,0 

470,3 

2,103,7 

396,2 

135,1 

2.151,5  24.6 

Hanover 

3,000,0 

11,910,1 

65,791,1 

12,494,6 

6,807,5 

73,972,2 

26.2 

Citizens'  Cent.. 

2,550,0 

1,746,7 

21,478,0 

5,219,4 

225,3 

20,744,0 

26.4 

Nassau 

500,0 

5  18,2 

7.184,1 

980,6 

904,9 

7,973,9 

23.6 

Market  &Fulton 

1,000,0 

1.720,7 

8,612,3 

1,152,4 

895,7 

8,278,5 

2  1.7 

Metropolitan  _. 

2,000,0 

1,478,9 

12,396,6 

3,1-10,7 

234,8 

13,012,7 

25.9 

Corn  Exchange 

3,oiii).n 

5,251,1 

11,042,0 

8,332,0 

4,625,0 

52,081,0 

2  1  5 

Imp.  &  Traders' 

1,500,0 

7,545,9 

25,449,0 

3,551,0 

2,118,0 

22,611.0 

25.0 

Park    

5,000,0 
250,0 

12,524,1 
108,5 

81,900,0 
1.17  1,5 

21,082,0 
188,6 

:  

110.4 

86,094,0 
1,329,2 

"5  7 

East  River 

22.5 

Fourth 

5,000,0 

5,624,9 

28,07-1.1) 

4,566,0 

| 

26,857.0 

25.5 

Second  . .    

1,000,0 

2,080,9 

12,633,0 

2  914,0 

184,0 

12.249,0 

25.2 

First 

111, 1)1 10. 1) 

20,589,9 

104,239,3 

21,615,9 

2.5  16. 7 

.1  1.223,1 

25.9 

Irving  Exch... 

2.000.0 

1,655,0 

22.075,4 

5,560.5 

1,261,6 

23,907,0 

2S.5 

Bowery      

250,0 

815,9 

3,424,0 

822,0 

52 .0 

3,535,0 

21.6 

N.  Y.  Countr.. 

500,0 

•  1,657,4 

7,702,1 

1,201.8 

,.  i    - 

7.551,6 

24.3 

German-Amer  . 

750.0 

689,5 

4,060,7 

700,3 

216,6 

3,856,0 

25.3 

Chase 

5,000.0 

7,706,8 

75,696,0 

16,833,5 

4,673,4 

82,598,6 

26.0 

Fifth  Avenue. . 

100,0 

2,109,4 

12,905,6 

2,659,0 

1,162,4 

14,537,5 

26.2 

German  Exch.. 

200,0 

895,2 

3,987,0 

450,2 

467,9 

3,840,8 

23.9 

Germania  .. 

200.0 

1,016.6 

4,599,3 

842,4 

510.9 

5.251.4 

25.7 

Lincoln 

1,000,0 

1,542,5 

17,411,5 

3,576,7 

1,290,1 

19,2  15,0 

25.2 

Garfield  .     

1,000,0 

1,197,7 

8,203,5 

1,596,0 

246,6 

7,948,7 

23.1 

Fifth 

250,0 

499,9 

3,355,4 

579,4 

295,3 

3,480,5 

25,2 

Metropolis 

1,000.0 

2 .07S.2 

11,023,4 

1,177.9 

1,407,  i 

10.622,3 

24.3 

West  Side 

200,0 

1,019,2 

4,265,0 

911,0 

220,0 

4,658,0 

24.2 

Seaboard. __    _ 

1,000,0 

1,960,2 

20,045,0 

4,380,0 

1,880,0 

23,337,0 

26.8 

Liberty 

1.000,0 

2,771,2 

16,785,8 

3,532,0 

837,6 

16,874,6 

2  ,  9 

N.  Y.  Prod.  Ex. 

1  ,000,0 

757,1 

8,193,1 

2,266,3 

213,2 

9,695,5'25.5 

Slate  

1. Ill  III  II 

782,2 

14,893,0 

4,526,0 

323,0 

18,493,0|26.2 

14th  Street 

l.lli  1(1,0 

320,4 

6,002.7 

1,122,1 

458,2 

6,309,4|250 

Coal  &  Iron 

1.01)0,(1 

392,1 

6,267,0 

966,0 

761,0 

6,520,0  26.4 

Union  Exch 

1,000,0 

952,4 

8,311.x 

1,036,9 

1,000,0 

8,008,1125.4 

Totals,  average 

133,350,0 

194,250,3 

1272,197,0 

251,895,7 

66,356,6 

1249.228,0  25.5 

Actual  figures 

Oct.  8... 



1263,052,0 

249,639,7 

66,870,3 

L238,088,7i25.5 

On  the  basis  of  averages,  circulation  amounted  to  848,110,100  and  United  States 
deposits  (Included  in  deposits)  to  51,615,900;  actual  figures  Oct.  8,  circulation, 
848,187,400;  United  States  deposits,  $1,021,900. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 


a  Transfer  books  not  closed.  6  Declared  5%  payable  2\i%  Oct  15  1910  and 
2H%  April  15  1911.  e  On  account  of  accumulated  dividends,  declared  8  %  % , 
payable  3H%  Oct.  15,  3H%  Jan.  15  1911  and  V%%  April  15  1911. 


STATE  BANKS  AND  TRUST  COMPANIES. 

Week  ended  Oct.  8. 

si'  te  Banks 

in 

Greater  N.  Y . 

Trust  Cos. 

in 

Greater  N.  Y. 

Slate  Hunks 

outside  of 

Greater  N.  Y 

Trust  Cos. 

outside  of 

Greater  N.  Y. 

Capital  as  of  Aug.  31 

S 
25,175,000 

S 
65,406,000 

% 
*9, 023, 000 

9,775,000 

Surplus  as  of  Aug.  31 

38,315,700 

172,375,500 

*10,796,145 

10,098,115 

Loans  and  Investments.  _ 
Change  from  last  week. 

301,738.200 
+  2,225,400 

1,024,116,000 
+  11,809,100 

94,920.500 
+  175,100 

138,064,000 
+  188,700 

Specie 

50,465,500 
+  493,900 

115.834,900 
+  1,615,100 

Change  from  last  week. 

Legal- tenders  &  bk.  notes 
Change  from  last  week. 

Deposits 

23,827,800 
—689,500 

349,363,200 
+  2,399,900 

12,947,700 
+  104,600 

1,083,385,800 
—3,088,000 

100,562,800 
+  582,000 

144,435.900 

Change  from  last  week. 

+810,400 

Reserve  on  deposits 

Change  from  last  week. 

96,985,700 
+  542,400 

135,356,500 
+  1,628,200 

21,017,100 
+  387,400 

20,439,200 
+  711,900 

P.  C.  reserve  to  deposits. . 
Percentage  last  week.. 

28.3% 
28.4% 

16.1% 
16.1% 

21.6% 
21.3% 

14.8% 
14.3% 

+  Increase  over  last  week.  —  Decrease  from  last  week.  *As  of  June  30. 
Note.— "Surplus"  includes  all  undivided  profits.  "Reserve  on  deposits"  In 
eludes,  for  both  trust  companies  and  State  banks,  not  only  cash  Hems,  but  amount! 
due  from  reserve  agents.  Trust  companies  in  New  York  Slate  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according  to 
location  as  shown  below.  The  percentage  of  reserve  required  is  computed  <n 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented bv  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  van  ins 
according  to  location,  the  reserve  being  computed  on  the  whole  amount  of  deposits 
exclusive  of  time  deposits  not  payable  within  30  days,  represented  by  cextlfleaien 
(according  to  the  amendment  of  1910),  and  exclusive  of  deposits  secured  by  bonci 
of  the  State  of  New  York.  _,  ,    _     . 

—Trust  Cos.—       —State  Bank.- — 
7Vui  Of        Total  If 

Reserve        which     Reserve        fch  ch) 
'    in  Cosh 


Reserve  Reqzrired  for  Trust  Companies 
and  State  Banks. 
TxKation- 


Manhattan    Borough 15% 

Brooklyn  Borough  (without  branches  in  Manhat.)15% 

Other  boroughs  rwlthout  branches  In  Manhatl I 

Brooklyn  Borough,  with  branches  In  Manhattan..  1R% 

Other  Boroughs  with  branches  In  Manhattan 15% 

Elsewhere  In  State 10% 


Ri  quired    in  Cosh  Required 


15% 

25% 

15'" 

10% 

20% 

10% 

10% 

15% 

7H% 

15% 

20% 

20% 

15% 

15% 

16% 

5% 

15% 

6% 

1006 


THE  CHRONICLE 


[Vol.  lxxxxi. 


The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW   YORK   CITY    BANES    AND    TRUST   COMPANIES. 


Week  ended  Oct.  8. 


Capital  as  of  Aug.  31.. 

Surplus  as  of  Aug.  31.. 

Loans  and  Investments 
Change  from  last  week 

Deposits 

Change  from  last  week 

Specie 

Change  from  last  week 

Legal-tenders 

Change  from  last  week 

Aggr'le  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  .t  trust  cos 
Change  from  last  week 

Total  reserve 

Change  from  last  week 

Percentage  to  deposits 

requiring   reserve.. 
Percentage  last  week 

Surplus  reserve 


Clear. -Houst 

Banks. 
Actual  Figures 


132,350,000 

193,297,900 

1,263,052.000 
—15,098,200 

1,238,08S,700 
—24.795,500 

219,639,700 
— 1.515,900 

66,870,300 
+323,500 

316,510,000 
— 4,192,400 


316,510.000 
— 4,192,400 


2.5.57'; 

2.5.41"; 

6,987,825 


Clear.-House 
Banks. 
Average 


132,350,000 

193,297,900 

1,272,197,000 
—13,219,400 

1,249,228,000 
—27,346,000 

251,895,700 
—9,711,900 

66,356.600 
—1,458,700 

318.252,300 
—11,170,600 


318,2.52,300 
—11,170,600 


25.505? 

25.829! 


5,945,300 


State  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


74,631,000 

180,661,300 

1,115,684,500 
+  12,647,600 

(11,067,402,700 
+  13,898.800 

122,303,100 
+  1,639,500 

621,592,200 
+  181,300 

cl43,S95,300 
+  1,820,800 


26,956,300 
+  643,400 


170,851.600 
+2,464,200 


17.9% 
17.9% 


Total  of  all 
Banks&  Trust 
Cos.  Average. 


206,981,000 

373,959,200 

2,387,881,500 
—571,800 

2,316,630,700 
-  -13,447,200 

374,198,800 
—8,072,400 

S7,948,S00 
—1,277,400 

462,147,600 
—9,349,800 


26,956.300 
+  643,400 


•1  Si  1. 103, 900 
—8,706,400 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

i  se  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City";  with  this  item  included, 
deposits  amounted  to  SI, 199, 555,900,  a  decrease  of  $1,679,600  from  last  week.  In 
the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  botli  for  the  average 
and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
?  1.5, 112, 700  and  trust  companies  §128,782,600. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 

We  omit  two  ciphers  in  all  these figures. 


Week 
Ended. 


Aug.  6.. 
Aug.  13.. 
Aug.  20.. 
Aug.  27.. 
Sept.  3.. 
Sept.  10_. 
Sept.  17.. 
Sept.  24.. 
Oct.  1.. 
Oct.      8_. 


L'lins  and 
Investments . 


2,319,167,3 
2,331.975,4 
2.339,911,8 
2,346,781.2 
2.348,900,4 
2.355.593.2 
2,367,842,8 
2,375,411,8 
2.388,453,3 
2,387,881,5 


Deposits. 


2,299 
2,316 
2,326 
2,331 
2,326 
2,320 
2,328 
2.329 
2,330 
2,316 


315,5 
.350.0 
.315,7 
,878,3 
474,5 
771,3 
750,6 
379,2 
077,9 
630,7 


Specie. 


Legals . 


s 

405.702,3 
416,194.1 
421,847.4 
421,021,3 
412,681,1 
401.048,5 
397,232,0 
392,538,2 
382,271.2 
374,198,8 


93,995,0 
92,056,7 
90.699,2 
91.463.2 
89,655,0 
88,124,7 
88,597,9 
88,911,4 
89,226,2 
87,948,8 


Tot.  Money 

Holdings 


■I'.i9.6'.i7  .: 
508.850.8 
512,546,6 
512,484,5 
502,336,1 
489.173,2 
485.829.9 
481,449,6 
471,497.4 
462,147,6 


Entire  Res. 
on  Deposit. 


525.172,3 
535.467,8 
539.637,8 
537.996.1 
528,336,2 
516,45:1.2 
513,289,9 
508,147,8 
497,810,3 
489,103,9 


Reports  of  Clearing  Non-Member  Banks. — The  following  is 
the  statement  of  condition  of  the  clearing  non-member 
banks  for  the  week  ending  Oct.  8,  based  on  average 
daily  results: 

We  omil  two  ciphers  (00)  in  all  these  figures. 


Banks. 


N.  Y.  Cit> 
Borou  ih  <  c ' 
Man  A-  I'.'r 

Wash    I  rt-- 

Century  

Colonial  .  - . 
Columbia  . . 

Fidelity  ... 

.Ml     Morris. 

Mutual 

Plaza  

23d  Wan!. 
Yorkvlll- 
New  Neth'd 
Bat.Pk.Nat, 
Aetna   Nat. 

Br- 
Broadway  . 

Mechanics' 

Nassau  Nat 
.Vat.   City 
North 

Jersey  City. 
First  Nat. . 
Hud.Co  Nal 
Third  Nat.. 

Hoboken. 
First   Vat .. 
Second  .Vat 


Tot.Oct.     8   7,497,0 

'lot  Oct.      ]    8.197,0 
Tot  .Sept.  .24    8,497,0 


Capi- 

Sur- 

tal. 

plus. 

J 

* 

100,0 

270.6 

250,0 

160,2 

40(1,0 

362,5 

300,0 

7.51.7 

200,0 

175,5 

500,0 

521  ,3 

250,0 

:i  ; 

200,0 

371,3 

100,0 

4.53,8 

200,0 

106,5 

100,0 

151,8 

200,0 

265,5 

200,0 

300,0 

317,7 

200,0 

513,3 

252.0 

331,! 

1,000.0 

815,4 

7.50,0 

1,010,4 

300,0 

200,0 

,i  0,0 

611,0 

400,0 

1,251,8 

250,0 

7. 51, 9 

Lrinns. 
Disc'ls 

and 
Invest- 
ments. 


200,0 


220.0 
125,0 


s 
1  ,298,8 
1.311.7 
5,448,8 
i,  186  0 
I  073,5 
3.103.2 
2,560,  . 
3 

3,919,0 
l  ,893,9 
4,194,9 
2,241  () 
1,412,0 

3,254,2 
12,961  - 

3 

2,071,0 

! 
394,5     2,122,0 


623,3 


12,  '169,2 
13,421,6 


3,132,9 


Specie 


? 
135,3 

24,1 
758,6 
544,0 

73,7 
197,9 
ID.'. ii 

38,0 
318,0 
145,2 

46,4 

210,5 
199,2 


33 . 1 

364,6 

621,0 

99  i, 

129,8 

344,0 

279,4 

65,0 


Legal 
Tender 
and 
Bank 
Notes . 


102358,2 
l30425,g 


6,317,9 

,    ;     ,   , 


S 

.5.5,7 
170,0 
531  ,6 
.50.5,0 

94,9 
203.6 

32,3 

i 

364,0 

•17.7 
739,4 

38,6 


495,7 

1,491,4 
309,0 

.527,0 
92,6 
70,0 


Deposit  urlth 


,  (ear- 
tng 

Agent. 


Other 

Banks 

&c. 


158,5 
83,8 

7  16,} 
709,0 
147,4 
135,1 
437,0 

V,  0 
192,8 
296,5 
348,0 

32,1 


371,8 

817,6 

2,719,8 

1.. 5112.0 
628,0 
312.6 
401,0 


s 

16,9 

167,0 

573,0 

73,0 


307,9 

84,8 

5,3 


259,3 
5,0 

~22~3 


299,9 
164,0 


:     3,288,3 
.51.2 
112.x 


27,9 
82,9 


146.1 

15,1 


1.50.0 
112,3 

144,0 
108,9 

20,0 

134,1 


7,471,6    15,528,6 

1,0        ,173,6   4,047,4 
8,427,8    14,616,1 


Net 
Deposits 


% 
1,296,3 
1,289,0 

7,363,9 
6,906,0 
1,114,8 
3,348.5 
3,393,8 
3,906,7 
4,906,0 
2,083,5 
5,352,2 
2,483,0 
1.260,5 
2,042,6 


3,871,5 

7,569,0 
1,923  'i 
2,482,0 

3,117.0 

7,740.5 
2,7.5s. 1 
2,298,8 

2, .84. 5,1 
2,930,1 


111327,1 

1155.51,0  j 


Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 

the    weekly    totals  of   the   Clearing-House   banks   of    Boston 
and   Philadelphia. 


We  omit  two  ciphers  (00)  in  all  these  figures 

Banks. 

Capital 
and 

Surplus. 

S 
40,200,0 
40,200.0 
40,200.0 
40,200,0 

55,465.0 
55,465,0 
55,465,0 
55,465,0 

Loans. 

$ 

204,708,0 
204,394,0 
206,192,0 
206,477,0 

254,866,0 
254,583,0 
255,799,0 
257,355.0 

Specie. 

Legals. 

S 
4,7280 
4,967,0 
5,696,0 
4,554,0 

15,0 
)3,0 
)5,0 
14,0 

Deposits,  a    Circu- 
lation. 

$                  $ 
246,921,0    7,968,0 
247.117.0    7,947,0 
250,395,0    7,991,0 
250,143,0    8,024,0 

306,861,0  16,493,0 
305,459.0  16,447,0 
305,050.0  16,439,0 
304,626,0  16,384,0 

Clearings. 

Boston. 

Sept. 17.. 
Sept.24.. 
Oct.     1__ 
Oct.     8.. 

Phila. 
Sept. 17.. 
Sept.24.. 
Oct.     1_. 
Oct.    8.. 

• 
22,518.0 
23.541.0 
22.870,0 
22,184.0 

75,5! 
74,9( 
72.7' 
70,3: 

$ 

143,101.0 
142,593,5 
139,329,0 
169,377,5 

131,156,7 
136.223,7 
135,503,9 
160,501,8 

a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  $3,049,000  on  October  8,  against  83,051,000 
on  October  1. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Oct.  8;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 

1910. 

1909.                 1908. 

1907. 

Dry  Goods 

$3, 024, '05 
15,857,931 

$2,897,928      $2,663,152 
15,854,798       10,282,036 

$3,001,076 

General  Merchandise. _ 

10,318,996 

Total 

Since  Jan.  1. 
Dry  Goods.   __   

818,882,536 

$121,826.30.5 
588,250,842 

518,752,720    512,945,188 

8130,323,435    $94,049,067 
533,126,668    386,442,027 

$13,320,072 
$146,229,416 

General  Merchandise.-   

526,646,530 

Total  40  weeks 

5710,077,237 

5663,450,103  $480,491, 094J$672,875,946 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  8  and  from  Jan.   1   to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported 

Total  40  weeks- . 


1910. 


1909. 


1908. 


1907. 


$16,096,294     511.629,554    S12, 553,827 i   $14,624,233 
494,891,260    454,974,480    480.575,468    480,273,639 


$510,987, 5541S466, 604,034  $493,129,295  5494,897,872 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  8 
and  since  Jan.  1  1910,  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS  AND   IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Oold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

$32,150,000 

4,455 
3,289,232 

9,368,766 
41,900 

$54,549 
431 

107,907 
59,106 

$13,409,736 

France 

3,457,050 

Germany    _ 

bt  P*     314 

West  Indies..   .      .         . 

5100 

458,753 

Mexico 

234,380 

1,900,083 

All  other  countries     _ 

1,034,870 

Total  1910 ... 

$400 
100,000 

$941,618 
53,800 

80,053 
739 

6~320 

544,854,353 
76,994,692 
47,647,925 

$31,253,786 
1,798,600 

55S,0I)8 

6S, .53  7 

47,825 
6.305 

$221,993 
119,589 
128,421 

1,558 

3,997 

26.994 

26,037 

$20,555,186 

Total  1909- . 

7,091,399 

Total  1908.. 

14,390,340 

Silver. 

Great  Britain 

France   

Germany    . 

West  Indies 

$13,344 

1,555 

12,374 

69.900 

Mexico   

South  America           .   

All  other  countries             . .       .   _ 

1,322.176 
1,110,266 
1,103,721 

Total  1910. . 

$1,082,530 
790,418 
876,222 

$33,733,061 
35,738.611 
33,033.046 

$58,586 
44,774 
96,409 

$3,633,336 

Total  1909 

Total  190S 

3,834,420 
2,899,882 

Of  the  above  imports  for  the  week  in  1910,  $54,520  were 
American  gold  coin  and  $558  American  silver  coin.  Of 
the  exports  during  the  same  time,  $400  were  Ameri- 
can gold  coin  and  $ were  American  silver  coin. 

gauMtig  and  <pnauciai 


INVESTMENT    SECURITIES 

Our  eight-page  circular  No. 687   describes  several   Issues   of   sound 
Investment  bonds  yielding  about  4  H  to  5H%. 

Spencer  Trask  &  Co* 

43  EXCHANGE  PLACE.   .    -    -    NEW   YORK 
Branch  offices:   Chicago.  III.,  Boston.  Mass.,  Albany.  N.  Y. 


WHITE,    WELD    &    CO. 

Members  New  York  Stock  Exchange 

5  NASSAU  STREET,  THE   ROOKERY; 

NEW   YORK  CHICAGO 


BANKING  and  EXCHANGE  of  every  description  In  connection  with 

EXPORTS    &    IMPORTS 

International   Banking  Corporation 

GO  Wall  St..  New  York.  CAPITAL  &  SURPLUS.  $6,500,000 

BRANCHES  and   AGENCIES  throughout  the   WORLD. 


THE  INTERNATIONAL  BANK 

Organized  under  the  Laws  of  N.  Y.  Slate.  60  Wall  St..  New  York 

Accounts  Invited.     Interest  paid  on  Term  Deposits, 
THOMAS  H.   HUBBARD     Pre  idei 
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Wall  Street,  Friday   Night,  Oct.   14  1910. 

The  Money  Market  and  Financial  Situation. — The  volume 
of  business  at  the  Stock  Exchange  has  increased  day  by  day 
throughout  the  week  and  concurrently  there  has  been  a 
decided  tendenc}  towards  advancing  {triers.  This  move- 
ment was  stimulated  by  the  Government  crop  report,  given 
out  on  Monday,  which  confirmed  the  most  optimistic  views 
oi  the  crop  situatio  ially  as  to  corn,     'i  he  importance 

oi  this  m  itter  is  evidently  becoming  better  understood  and 
appr< 

In  both  railway  ami  financial  circles  there  is  a  more  hopeful 
feeling  in  regard  to  the  probable  outcome  of  the  present 
inquiry  by  the  Inter-State  Commerce  Commission  in  the 
matte'-  of  the  proposed  increased  freight  rates.  The  recent 
decision  in  Minnesota,  referred  to  in  our  issue  of  Sept.  24, 
and  the  important  and  convincing  evidence  brought  out  in 
this  week's  proceedings  it  is  felt  will  have  a  favorable  influ- 
in  shaping  the  final  decision  of  the  Commission. 

Evidently  the  effed  of  the  foregoing  more  than  offset 
what  would  naturally  have  been  the  result  of  the  United 
States  Steel  Corporation's  report  of  limited  orders  on  hand, 
of  the  somewhat  mixed  and  uncertain  political  situation  in 
anticipation  of  the  State  elections  early  in  November  and  of 
money  market  conditions.  The  latter  are  reflected  in  an 
advance  in  call  loan  rates  to  Zx/i  to  3349c-  This  rate  is,  of 
course,  not  high  for  the  season,  but  is  the  highest  quoted 
since  last  spring;,  and  the  demand  for  funds  for  crop  moving 
is  still  in  force  and  likely  to  remain  so  for  some  time  to  come. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  J/£  to  3%%.  To-day's  rates  on  call  were  2@3%%. 
Commercial  paper  quoted  at  534@5;4%  for  60  to  90-day 
endorsements,  534@53^%  for  prime  4  to  6  months'  single 
names  and  5%@634%  f°r  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £634,302  and  the  percentage 
of  reserve  to  liabilities  was  46.94,  against  47.67  last  week. 

The  rate  of  discount  remains  unchanged  at  4%,  as  fixed 
Sept.  29.  The  Bank  of  France  shows  a  decrease  of  9,975,000 
francs  gold  and  3,875,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders 

Reserve  held 

25%  of  deposits 

Surplus  reserve 

Surplus,  excl.  U.S.  dep 


1910. 

Averages  for 

week  ending 

Oct.  8. 


Differences 

from 

previous  week. 


S 
132,350,000 
193,297,900| 
1,272,197,000  Dec. 
48,110,100  Inc. 
1,249,228,000  Dec. 
1,615,900  Inc. 
251,895,700Dec. 
66.356,600iDec. 


13,219.400 

920,500 

27,346,000 

65,500 

9,711,900 

1,458,700 


318.252,300  Dec.  11,170,600 
312.307.000  Dec.     6,836,500 


5.945.300  Dec.     4,334,100 
6,349,275  Dec.     4,317,725 


1909. 

.4  verages  for 

week  ending 

Oct.  9. 


127,350,000 

177,371,800 

1,273,033,200 

51,599,200 

1,278,402,200 

1,675,100 

255,734,700 

68,413,600 

324,148.300 
319,600,550 


4,547.750 
4,966,525 


1908. 
A  verages  for 
week  ending 

Oct.  io.  n 


126,350,000 

163,720,100 

1.324,358,000 

53,514,300 

1,402,753,100 

9,248,000 

306,469,500 

78,926,000 

385.395.500 
350,688,275 


34,707,225 
37,019,225 


Note.— The  Clearing  House  now  issues  a  statement  weekly  showing  the  actual 
condition  of  the  banks  on  Saturday  morning  as  well  as  the  above  averages.  These 
figures,  together  with  the  returns  of  separate  banks,  also  the  summary  Issued  by  the 
State  Banking  Department,  giving  the  condition  of  State  banks  and  trust  companies 
not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — A  violent  decline  on  the  first  two  days 
of  the  week,  due  to  very  liberal  offerings  of  cotton  bills,  has 
been  followed  by  a  moderate  recovery;  demand  sold  early 
to-day  at  4  86  but  closed  at  4  85%. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84  for  sixty-day  and  4  87  for  sight.  To-day's 
actual  rates  for  sterling  exchange  were  4  82%@4  83  for 
sixty  days,  4  8585  @4  8595  for  cheques  and  4  8620 @4  8630 
for  cables.  Commercial  on  banks  4  82^@4  82%  and 
documents  for  payment  4  82  %@4  83.  Cotton  for  payment 
4  82  @4  82^  and  grain  for  payment  4  82^@4  83. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  21  %  less  1-16@5  2134  for  long  and  5  18%  less  3-32 
@5  1824  less  1-16  for  short.  Germany  bankers'  marks 
were  94%@94  7-16  for  long  and  95  1-16  less  l-32@95  1-16 
for  short.  Amsterdam  bankers'  guilders  were  40  25@40  27 
for  short. 

Exchange  at  Paris  on  London,  25f.  23c;  week's  range 
25f.  2434c.  high  and  25f.  22  34c.  low. 

Exchange  at  Berlin  on  London  20m.  45%pf.-;  week's 
range  20m.  46^pf.  high  and  20m.  4534pf.  low. 

The  range  of  foreign  exchange  for  the  week  follows: 

Sterling,  Actual —                      Sixty  Days.  Cheques.  Cables. 

High  for  the  week 4  83%  4  8610  4  86 >^ 

Low  for  the  week 4  82%.  4  85%  4  8610 

Pars  Bankers'  Francs — 

High  for  the  week 5  21%  5  18%  less  1-32     5  18  H  less  3-32 

Low  for  the  week 5  21%  5  19%  5  18%  less  1-16 

Germany  Bankers'  Marks — 

High  for  the  week 94%  95  1-16  95% 

Low  for  the  week 94%  94  15-16  95  1-10  less  1-32 

Amsterdam  Bankers'  Guilders — 

High  for  the  week 40  1-16  40  29  40  33 

Low  for  the  week 40  40  25  40  29 

The  following  are  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:  Chicago, 
par  @5c.  per  $1,000  premium.  Boston,  15c.  per  .$1,000 
discount.  San  Francisco,  40c.  per  $1,000  premium. 
Charleston,  buving,  par;  selling,  1-lOc.  premium.  St.  Louis, 
35c.  per  $1,000  discount  bid;    25c.  per  $1,000  asked.     St. 


Paul,  25c.  per  $1,000  premium.  New  Orleans,  commercial, 
75c. @$1  per  $1,000  discount;  bank,  $]  per  $1,000  premium. 
Savannah,  buying,  :;  Kic  per  $1,000  discount;  selling,  par. 
Montreal,  15%c.  discount  to  par. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $6,000  New  York  Canal  4s  at  104%  to  104% 
and  $1,000  Virginia  6s  deferred  trust  receipts  at  43. 

The  market  for  railway  and  industrial  bonds  has  become 
more  active  as  the  week  advanced.  This  increased  volume 
of  business  is  due  largely,  however,  to  the  movement  of  a 
few  issues,  but  is  also  the  result  of  a  broader  general  market. 

Third  Avenue  cons.  4s  have  been  the  conspicuous  feature. 
They  declined  from  63%  on  Monday  to  57  3^  on  Thursday, 
during  which  they  changed  ownership  in  large  blocks'. 
Wabash-Pittsburgh  Terminal  first  trust  receipts  have  also 
been  unusually  active  and  advanced  over  5  points.  General 
Electric  conv.  deb.  5s  are  3  points  higher  and  Erie  conv. 
Series  A  nearly  as  much.  Several  other  issues  are  a  point  or 
more  higher  and  a  few  are  unchanged  or  fractionally  lower. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $1,000  3s  reg.  at  102  and  $5,000  2s  reg. 
at  100%.  The  following  are  the  daily  closing  quotations; 
fur  yearly  range  see  third  page  following. 


2s.  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18    coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936  Panama  Canal  regis 
2s,  1938. Panama  Canal  regis 


Interest 

Oct. 

Oct. 

Oct. 

Oct 

Oct. 

Oct. 

Penods 

8 

30 

11 

12 

13 

14 

Q— Jan 

*100%|*100%     100% 

*100%  *100% 

Q — Jan 

*100%  *100%  *100% 

*100%  *100« 

Q— Feb 

*101% 

*101%  *101% 

102       *101% 

Q— Feb 

*101% 

*101%  *101%    Holi- 

*101%  *101% 

Q— Feb 

*114% 

*114%  *114%     day 

*114%  *114% 

Q— Feb 

*115 

*115       *115 

*115       *115 

Q— Feb 

♦100% 

*100%  *100% 

*100%  *100% 

Q— Nov 

*100% 

l  <  ><  »    l 

*100% 

*100% 

*100% 

*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — As  noted  above  the 
stock  market  has  been  more  active,  the  transactions  to-day 
aggregating  larger  than  at  any  time  since  July.  The  ten- 
dency of  prices  has  been  steadily  upward,  and  the  result  is 
a  substantial  advance  in  practically  all  the  active  issues. 

The  upward  movement  was  led  by  Reading,  Union  Pacific 
and  United  States  Steel,  all  of  which  are  from  4  to  5%  points 
higher  than  last  week.  These  were  closely  followed  by 
Atchison,  Great  Northern,  Northern  Pacific,  St.  Paul  and 
a  few  less  prominent  issues.  Internationd  Harvester  has 
made  a  sensational  advance  from  99  to  110%  on  limited 
transactions,  moving  up  over  4  points  to-day.  Contrariwise 
Manhattan  Elevated  has  lost  a  part  of  the  advance  noted  last 
week  and  Canadian  Pacific  is  fractionally  lower. 

The  copper  stocks  have  been  notably  strong  on  the  im- 
proved condition  in  the  metal  trade.  American  Telegraph 
&  Cable  is  conspicuous  for  an  advance  of  7  points  since  Oct .  1 . 

For  daily  volume  of  business  see  page  1015. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Oct.  14. 


Sales 
for 
Week.       Lowest 


Range  for  Week. 


Highest . 


Am  Brake  Shoe&Fdy,  pf 
A  mer  Telegraph  &  Cable 

Batopilas  Mining 

Buff  Rochester  &  Pittsb 
Col  &  Hock  C  &  I  tr  rects 
Evansville  &  Terre  Hau. 
Federal  Sugar  Refining. 
General  Chemical,  pref.  _ 

Homestake  Mining 

Lackawanna  Steel 

Ontario  Silver  Mining.  _ . 

Peoria  &  Eastern    

Sears,  Roebuck  <fc  Co 

Preferred 


100120 
650   82 
800,  S: 
100104 


200 
267 
500 
100 
200 
200 
250 
100 
1,000 
13 


5 

61 

38 

102 

85 

34 

2 

20 

168 

L20 


%  Oct 

y2  Oct 
H  Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
%  Oct 
Oct 
Oct 
Oct 


13  126 

10  88 

14  82 
11104 

8,      5 

11  61 
111  38 
14  102 
14'  85 
11  38 
10!  2 
14  20 
10  170 

8,120 


%  Oct 
Oct 

%  Oct 
Oct 

%  Oct 
Oct 
Oct 
Oct 
Oct 

%  Oct 

%  Oct 
Oct 
Oct 
Oct 


Range  since  Jan .  1 . 


Lowest. 


Highest. 


I  L9 
71 
S2 
95 
4 
55 
38 

101 

81 

34 

2 

18 

150 

120 


July  126% 
Sept    88 


Sept 

May 

Sept 

Sept 

Oct 

%  June 

Jan 

Oct 

Julv 

Sept 


$3V2 
106 
5% 

61  % 

38 
107 

89 

45 
3% 

28 


June  170 
Octjl21% 


Oct 
Oct 
Jan 
Jan 
Oct 
Oct 
Oct 

Men 
Feb 

May 
Feb 
Jan 
Oct 

Mch 


Outside  Market. — The  market  for  outside  securities  con- 
tinued strong  this  week,  the  upward  movement  on  the 
Exchange  being  an  added  stimulus  to  trading  on  the  "curb." 
As  last  week,  the  leading  Copper  issues  were  the  feature,  sub- 
stantial gains  being  recorded  in  a  number  of  instances. 
British  Columbia  Copper  weakened  from  7%  to  6%  but  re- 
covered to  734.  Butte  Coalition  moved  down  from  19  %  to 
19%  and  up  to  19  %.  Chino  Copper  was  one  of  the  most 
active,  and  after  a  loss  of  over  a  point  to  1934i  advanced  to 
203^2,  and  closed  to-day  at  2034-  Giroux  ran  up  from  7  34  to 
8.  Greene-Cananea  gained  a  point  to  8.  Inspiration 
Copper  continued  prominent  and  from  8%  sold  up  to  10  9-16, 
the  final  figure  to-day  being  10%.  Mason  Valley  improved 
from  934  to  10  1-16,  reacting  finally  to  9%.  Miami  fell  from 
19%  to  19%,  moved  back  to  19  %  and  ends  the  week  at 
19%.  Ray  Consolidated  from  1934  went  down  to  19,  sold 
up  to  203/2-  and  closed  to-day  at  20.  Kerr  Lake  eased  off 
from  6%  to  6%  and  recovered  to  6%.  La  Rose  Consolidated 
fluctuated  between  3%  and  4.  Nipissing  declined  from  10% 
to  10%,  recovered  to  10  11-16,  the  final  quotation  to-day 
being  10%.  In  the  miscellaneous  group  American  Tobacco 
after  a  loss  of  2  points  to  407  rose  to  415,  with  the  final  figure 
to-day  414.  Intercontinental  Rubber  weakened  from  30  to 
27%  and  sold  up  to  3034,  the  close  to-day  being  at  29.  ex- 
dividend.  Standard  Oil  went  down  from  000  to  599 1^,  but 
sold  up  to  605  and  finished  to-day  at  602.  United  Cigar 
Mfrs.  common  furnished  somewhat  of  a  sensation  by  advanc- 
ing from  60  to  67%.  Chicago  Subway  sold  up  from  4  to  5%. 
In  bonds  Western"  Pacific  5s  weakened  from  94 Yi  to  '.>!'■,, 
recovered  to  94%  and  sold  finally  at  94  %. 

Outside  quotations  will  be  found  on  page   1015. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  AXD  LOWEST  SALE  PRICES 


Saturday    |    Monday    1    Tuesday     I  Wednesday  I   Thursday         Friday 
Oct.  8.  OC.  10.  Oct.  11.  Oct.  12.         Oct.  13.  Oct.  14. 


*25 
*68 
100U 
*10>3g 
US 

10634 

90 
761g 
194*4 
•65 
♦265 
81l2 
*34l2 
* 
*23l2 
47% 
12212 
*147 

1473; 
*203 
♦  135 
*145 
»21" 
*5l] 
•72 
♦99 

56*4 

*74 

♦73 

♦166 

♦4971" 

32 

•73 

• 

•12 
•24U 
2712 
46 
•35 
1275S 
66% 

•94* 

• 

« 


35 

72 
IOOI4 
100^4 
115 
10634 

90 

761S 
195"2 

7214 
300 

815s 

36 

6512 

24 

473s 
12234 
149 
14734 
210 
150 
165 
3 
7 

77 
110 

563| 

75 

75 
16712 
G25 

32 

74 

61 

14 

25 

277g 

46 

36 
12734 

565s 


957g 
125 


♦25 

*6S 
1005S 
*1003g 
1141» 
107U 

7612 
19512 
*65 
*265 
81Sg 
*3412 
* 

*2314 
*46l2 
1221" 
*147 

147% 
*203 
»135 
*145 
*21" 
*5l2 
*72 
*99 

565g 
*74 
♦73 
I66I2 
*505 
32 
7334 
*53l4 
12 
25 
273g 
4612 
3614 
127% 
§57 

145g 
*94 
* 
♦  120 


•  13134 

203g 
551 2 
17l2 

•33 

•72 

*301g 

•62 

•  17 
•39 
*671" 
146 
1447g 
*2412 
•42 
13258 

•  145 
•88 

3412 

•63 

55U 

•135 

70*4 

3234 

11334 

•64l4 

♦IO4I4 

•88I4 

•15314 

•  147 

•  4H4 
•98 
•88 
1183g 

•100 

•80 
•100 

1297g 

•94 
•105 

14612 

•8612 
97 

3n2 

•62 
•59 

405g 
•29 
•66 
115 

24!" 

56 
•2734 

IH4 

•71' 

261" 
•56 

• 

167l4 
•9II4 

29 

6812 

167g 

3634 
•46 
•68 

•5 
•10 

•6 

65 


35 

72 
101U 
10034 
IKS'4 
IOSI4 

91 

7634 
1961" 

7214 
300 

815s 

36 

651  ■> 

237i 

4734 
123U 
149 
1473s 
210 
150 
165 
3 
7 

77 
110 

58 

75 

75 
1661" 
550 

333g 

7334 

60 

12 

25 

2734 

46% 

363g 
1283jj 

57 

145g 

95% 
140 


132l2 

2012 

5534 

171 , 

34 

75 

313g 

641? 

20 

49 

6812 
I46I4 
14514 

2512 

51 

1325a 
150 

89 

3434 

64I4 

5534 
140 

71 

33l8 
IHI4 

65 
110 

91 
15414 
148 

42 

99 

90 
11S12 
112 
110 
115 
130lg 

96 
116 
14738 

88 

97 

3H2 

04 

65 

40*4 

30 

70 
115"2 

24«4 

50 

28U 

IW4 
81" 

2GI4 

57I2 
11334 
168ig 

9134 

30 

60 

17 

37 

48 

69I4 
0 

12 
7 

55 


13238 
201 2 
5OI4 

*1714 

*33 

*72 
313g 
647g 
2OI4 

*38 

*6712 

I46I4 

14514 
2512 

*42 

132 
•  145 

•88 
3412 
64 
56 

135 

♦70 
3234 

114 

$6314 
*104l4 

*S81" 

15415 
*147 
4l7g 

$98 

iis^ 

*100 
*80 
*100 
1297g 

90 

*105 

1465g 

*86l2 

*95 

3H2 

03 
*58 

405g 
•27 
*65 
115lg 

2412 

55'- , 

28'4 

1H2 

*712 

26 

5712 
113 
167U 

92 
♦28 

60 

1634 

3712 
*46 
*68 

*5 
♦10 
612 

54 


*25 
*6S 
1013g 
*1003g 
115 
10734 

70% 
195 
*05 
♦270 
813g 
*34U 

* 

2334 
471o 
123 
*147l2 
147% 
*203 
*135 
♦  145 
*2I-> 
*5lJ 
75'2 
*99 
58 
743g 
♦  73 
107 
*4971» 
3212 
§741g 
*57 
*12 
25 
28 
4634 
3612 
12S3g 
5712 


35 

10l7g 
10034 

11534 
10814 

91 

7675 
19534 

72>4 
300 

8Mj 

36 

651 2 

24 

47"g 
124 
149 
1473g 
210 
150 
165 
3 
7 

7512 
110 

603g 

75 

75 
167 
625 

33 

74lg 

61 

14 

25 

28% 

4712 

37lg 
129U 

5712 


*94       .. 

* 957g 

♦  120      140 


1323g 

205g 

5634 

1712 

34 

75 

33 

67 

203g 

45 

681 , 
1465g 
14514 

2512 

51 
132    ■ 
150 

89 

3434 

64 

5712 
135 

7034 

33 
114l2 

6314 
110 

89 
154lg 
148 

42 


119% 

112 

110 

115 

13014 

96 
116 
1471" 

89 

98 

317g 

63 

65 

4H8 

30 

70 
1157g 

243[ 

663g 

281 2 

117g 
81 

26l2 

571" 
113 
188% 

92 

32 

00 

17 

37?g 

48 

O'j'm 
61 

llfi 
678 

54 


133U 
2  012 

56I4 
1712 
3334 

*72 
325g 
667g 
203g 

*35 

*67'2 

1403s 

145 
2534 
48 

13214 
*145 

+88 
3434 
64l4 
57I4 
*135 

*70 
325g 

IHI4 

68 

*10414 

*88l4 
*154 
*117l2 
42 
98lg 

*83 

11938 

*98 

*80 
*100 

I3OI4 
96l2 
*105 

1473g 

*86l2 
98 
31?g 
64l4 

*59 
413S 

•27 

67 
115Sg 

2434 
56l2 
2812 
1012 
•  714 
26'4 
6734 

11334 

16812 

*92 
30 
G0>2 
17 
3734 
48 

*6714 
5 

*10 
•6 
5434 


134 

207g 

5634 

1834 

35!g 

75 

33 

67U 

203g 

45 

6812 
147 
I45I4 

26 

48 
13234 
150 

89 

35 

65 

5734 
140 

701j 

33 
1147g 

68 
110 

91 
155 
148 

42 

98% 

90 
12034 
108 
110 
115 
1305g 

97 
116 
14838 

89 

98 

321g 

6412 

05 

4134 

30 

07 
11612 

247g 

5612 

28% 

III4 
8 

203g 

57% 
113's 
10912 

94 

3034 

00?g 

I7I4 

38 

48 

6834 
5 

12 
7 

5512 


Q 
01 

a 

O 
O 


*25 

*6S 

10l7g 

1001" 

115!; 

10s 

*S8 

77 
195 
*05 
2S0 

8II4 
*30 
* 

24 

48 
12334 
149 
14738 
*203 
*'135 
*145 
234 

*5  2 

7512 
*99 

5978 

76U 
*74 
I66I2 
550 

33 

74U 
*56 

•  12 
2534 
285g 
4712 
3734 

129 
6734 

•  1312 
•90 

* 
*120 


35 

71 
1037S 
101 
118 
10S34 

91 

7734 
1953S 

72U 
285 

8234 

36 

651 2 

2434 

4812 
125U 
1  J934 
149 
210 
160 
165 
234 
7 

7512 
110 

601g 

7614 

76 
16S 
650 

33% 

76l4 

58 

14 

26i4 

2958 

4978 

39 
130U 

58 

147g 

95% 
140 


13312 

2058 

661 2 

19 

35lg 

75 

3234 

67 
•18 
•41 
*671" 
147 
14412 

26 

49 
13234 
♦145 
♦88 

347g 

65lg 

57 
13712 

6912 

3234 
114% 
♦64 
*100 
*84 
154 
148 

42 

9812 


135 

2Hg 

5714 

193g 

3534 

75 

3278 

07 

20 

49 

0812 
14814 
14412 

29U 

50 
1327g 
150 

89 

353g 

G51g 

58l2 
13712 

70 

33 
11512 

68 
110 

91 
154 
148 

42% 

99 


Sales  of 

the 

Week 

Shares. 


*25 
*05 
1035s 
100% 

11734 
10S12 

90l2 

77 
19  434 
*G5 
2S2 

8238 

36 
* 
"24!4 

481 2 
12434 
150 
149 
*203 
*140 
*150 
234 

*512 

76 
*99 

59!2 
*75 
*74 
16812 
*515 

33% 

7634 
* 
*12'4 
*2534 

2934 

503g 

3884 
1301g 

58!4 
*1312 
♦94 


35 

70 

MP- 
101 
11  S3.. 

10914 

9012 

7S3S 
195 

72U 
282 

8314 

36 

6512 

2434 

4yi2 
12534 

15012 
150l2 
210 
150 
165 
234 
712 

76 
110 

5978 

78 

76 
170lg 
575 

3414 

781g 

58 

1412 

2614 

31 

5158 

40M 
13H2 

59 

14 


9578 


X119 
100 
*80 
*9S 
13034 

9712 
*105 
148'g 

8612 

98 

3218 

647g 
*59 

42 
*29 

681g 
1101" 

2434 

5G34 

281 2 

10 

*7 

20l2 

5734 
112I2 
I68I4 

93 

31 

6034 

173g 
38 
48 
6834 

53g 
1112 

634 
56 


120 
100 
110 
115 
13U8 

98 
115 
150lg 

861 

99 

3234 

65% 

65 

4234 

30 

OSI4 
1177g 

2534 

58 

29 

III4 
8I2 

2734 

6038 
11212 
17114 

93 

31% 

6034 

18 

387g 

49 

70 
5% 

11!" 
634 

59 


135 
21 

57!4 

1878 

36 

77l2 

33!8 

67 
*17 
*41 

68 
147 
1437g 

29 

50 

132 

*145 

*88 

3558 

6012 

58 
138 
*70 

3278 
H5I4 

*ee 
10014 

*8814 
15434 
148 

4212 

99 


1351 

21% 

58 

1914 

30l2 

80 

34 

07 

20 

49 

68% 
14812 
14412 

31l4 

521s 
133 
150 

89 

365S 

66l2 

69 
138 

71 

3314 
11612 

6734 
110 

91 
15434 
148 

4234 

99% 


43,825 

G10 

4,350 

6.725 

250 

16.100 

13,040 

"""466 

48.250 

100 


STOCKS 

NEW   YORK   STOCK 

EXCHANGE 


2,820 

2,800 

29.850 

600 

3.900 


200 


300 


4,600 
350 


1,850 

200 

7,810 

2,155 

""166 

500 

50.930 

17,185 

7,400 

15,450 

7,550 

1 


1,850 

15,600 

19.200 

3,345 

3,400 

400 

6,935 

2,000 

300 


1,600 
6,100 
1.920 
2.400 
665 
2.050 


12,200 
900 

16,500 

350 

650 

5.520 

26.380 
220 


■  'ail.oads 

Ann  Arbor 
Do  pref 

■  ten  Topeka  &    Santa  Fe 

Do  pref 

Atlantic  Coast  Line  RR.. 

Baltimore  &  Ohio 
Do  pref 


Brooklyn   Hapid    Transit. 

I  'anadian  Pacific 

V  'anada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

L)o    pref 

Jhlc  (.it  Wes,  trust  ctls._ 

Do  pret  trust  ctfs 

Chicago  Mdw  &,  St  Paul.. 

Do    pref 

hicago  &  North  vVestern 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd 

Cleve  Cin  Chic  &  St  L 

Do    pref 

Colorado  &  Southern 

Do  It  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
eaware  Lack  &  West- 
Denver  &  Rio  Grande 

Do    pret 

Detroit   United 

Du!utb  So  Shore  &  Atlan 
Do    pref 

t^rie 
i     Do  1st  pref 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  \V,  deb  ctfH 

Havana    Electric 
Do    pref 

docking  Valley 

Do  pref 

Illinois    Central 
nterboro-Metropolitan  . 

Do  pref 

Iowa  Central 

Do    pref 


Range  Since  January  1. 
On  basis  of  lOO-s'mre  'vis 


Lowest 


'lb     Feb  26 

481"  Feb  2o 
9034  J  'ly  26 
s97  J'ly  1 
1021s  J'lv  21i 
KOI4  Sen  6 
87*4  Sep  10 


C8' 

J7i 

(10! 

2-18 
to 
23?j 
64- 
19 
40 


46 
70 
70 


17"  C  Ft  S  &  M  tr  cfs,  pref 


nsas  City  Southern.. 
Do  pref 

Lake  Erie  &  VVerteni 
Do  pref 

Long  Island 

Louisville  &  Nashville 

V/Ianhattan  Elevated 

l'-Linneapolis   &  st  Louis 

Do    pref 

Minn  St  P  &  S  S  Marie— - 

Do    prel 

Do  leased  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Pacific 


lVIash  Chatt  &  St  Louis. 


11912 

105 
*90 
*100 
130?8 
*95 
*104 
14978 
*861" 

99  " 

3212 

6512 
*59 

4234 

30 

68'2 
11734 

26 

58lg 

29 

IOI4 
8I4 

27?g 
*59 
*112 
171 

93 

3H4 
*59 

1734 

3812 

49 

7038 
51 2 

1114 
67g 

5812 


1201g 

107 

110 

115 

13H" 

10034 

115 

15U2 

89 

9938 

33 

6578 

65 

431" 

3034 

69 
119 

2778 

61 

297g 

1034 
8I2 

283g 

60 
113 
17234 

93 

3H2 

61 

I8I4 

391g 

4934 

7134 
534 

13 
7lg 

59 


300 

300 

4.400 

2.250 


41,875 
410 


44.770 
500 


324.700 

100 

1.100 

35.575 

3,300 


3,750 

1.300 

500 

65.200 

17.900 

13,250 

5,100 

0,015 

500 

3.450 

3,100 

450 

273,560 

900 

1,200 

1.600 

5,100 

10,350 

3,900 

2.950 

1.500 

600 

1.200 

4,925 


at  Rys  of  Mex  1st  pref 

Do  2d  pref 

N  Y  Central  &  Hudson.. 
N  Y  Chic  &  St  Louis 

Do  1st  pret 

Do  2d  pref 

N  Y  N  H  &  Hartford 

Subscription  receipts  «.. 
N  Y  Ontario  &  Western. 
Norfolk   &   Western 

Do  adjustment  pref 

Northern  Pacilic 


OaciQc  Coast  Co. 


Do  1st  pref. 

Do  2d  prel 

Pennsylvania 

Pitt-b  Cin  Chic  &  St  L. 
Do    pref 


Feb 

Feb 

J'ly 

J'ly  20 

Aug  2 

J'ly  .0 

J'ne_? 

J'lv  2b 

J'ly  .0 

11334  J'neuo 

14;     Sep    : 

13714  J'ly  £6 

20 i     J  Tie  27 

140     Apr  2b 

160     Apr  25 

2'a  May 24 

478  Sep  28 

70     J  iy  25 

99  Sep  14 
J'ly  .0 
J'ly  .7 
Aue 

i49:4  J'ly 
490    J'ly  _ 
23>4  J'ly  26 

6258  J'ly  26 

45    J'iyii 

10  J'ly   1 
17    J'ly  26 

10l2  Jiy  26 
35  J'ly  .7 
26I4  J'ly  27 
118  J'ly  ' 
45    J'ly   - 

11  Aug  10 

881"  J  aa  _ 
9412  Jan  25 

102     May  ' 
86     Feb    . 

124     J'ly  20 

14M  J'ly  2o 

41'2  J'ly  26 
15  Jneju 
J'ly  20 
Aug  _ 
J'ly  20 
Aug 
J'nejo 
Oct  1 
J'ly  1 
J'ly  20 
J'neaii 
J'ly  2u 
Seo  21 
J'ly  .0 
J'ne  6 
180I4  Sep  20 
27  J'ly  26 
J'ly  .6 

J'lV  26 

J'ly  -0 
Feb  3 
J'ly  26 

los's  J'ly  -6 

55i2  May  4 

§101     J'ly    8 

S234  Apr  28 

149      Apr  28 

ftl43     J'ne  10 

381"  Au<r   2 

881"  J'ly  26 

S8     Feb    2 

1111"  Aus   3 

100  Oct  13 


25 

68 

23 

68 

15 

39 

60 
1311; 
123 

23 

40 
114 
144 


57 

41 

125 

00 

23U 


Highest 


IJeading. 


1st  pref 

2d   pref 

itock  Island  Company 

Do    pref „ 

8t  L  &  San  Pr,  1st  pref.. 
Do  2d  pref 

St  Louis  Southwestern 

Do    pref 

-Southern  Pacilic  Co 

Southern  v  tr  cfs  stmpd . 
Do    pref  do 

'IVxas  &  Pacific 

1  hird  Avenue  (N  Y) 

loledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

Uulon   Pacilic 
Do  pref 

unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref 

West  Maryland  Ry ... 

Do  pre! 

vVheeling  &  Lake   Erie.. 

Do  1st  pref 

Do  2d  pret 

Wisconsin    Central 


105     Feb  14 

12212  J'ly  -o 

89     J'ly  2t 

114      MchlO 

1305g  J'ly  26 

185     Aug  24 

87     J'ly  -6 

227s  J'ly  26 

54  J'ly 
58  Aug  11 
34l2  Aug  i 
18l2  J'ly  20 
5H2  J'ly  -0 

10314  J'ly 
is    J'ly  20 
43    J'ly  2 
22'2  J'ly  2 

5i"  J'ne 

si^J'iy  e 
19    J'ly  20 

4  234  J'ly  28 
103      J'ly  26 

15214  J'ly  20 
ssu  J'ly  26 
2334  J  ne 30 
47  J'ne.j, 
I2\s  J'ly  2.: 
28'8  J'ly  -0 
40  J'ly  26 
_\ug  1 
Apr  2 
J'ne jo 
J'ne30 
J'ly  >0 


3n     Mch 

.2-2  Mm  8 

124is  Jan    o 

1M>|  Jan  lo 

i-7'2.lan     0 

119igJan    t 

94    Jan    7 

>2  .  May-i 

196i4  Vlay^'o 

70  Jan     4 
312     Jan     7 

92     Jan     3 

CG-4  Jan    3 

09     Apr    1 

o0?8  Jan     3 

04ig.Jan  10 

158%  Jan    3 

1721.,  Jan    c 

I82i;  Jan    3 

225    Jan    t 

102I"  Feb  z: 

170i4  Feb  IS 

53gJan    4 

12'.:  Jan    4 

9214  Mch  lb 

104     Jan  15 

jo!j  Feb  "6 

8;     Men  4 

81     Jan    0 

185    Jan    3 

C20    Mch  21 

52     Jan     3 

84     Jan     3 

00    Jan  27 

1834  jan    3 

34~8Jan    4 

34=8  Jan    £ 

5234  Mch   b 

42     Mch    8 

I437,s  Jan     3 

80i2Jan     4 

18l8Mch22 

97i_  Apr  1 

99     Jan     4 

140     Oct    4 

101%  J  neH 

147     Jan    6 

2512  Jan  11 

0278Jan  12 

30    Jan    3 

54'4  Jan    3 

80    Feb  lb 

4414  Jan    3 

71  Jau  4 
2534  Jan  I 
G234  Jan  3 
7014  Apr  14 

15934  Jan    5 

146  Oct  I 
_33.j  Jan  4 
80     Feb  24 

145     Men  3 

15oi2Mch  2 
9234  jan  3 
£lig  Jan  6 
7458  jan  6 
7358  Mayj3 

139  Jan  8 
71  Oct  8 
33U  Oct  14 

12'8  M.'h  9 
68     Oct  11 

10934  Jan  21 
98     Jan  ly 

162     Mch  14 

A151     Mch  11 

50     Jan     6 

l08"'8Mch21 
91i4  Mch  1G 

145=8Jan    3 

II834  Jan  12 


Range  for  Previous 
Year  (1909) 


Lowest 


20     M<?h 

yy/g  Jan 
[O014  Jan 
11171-  Jan 
lUJi«  Feb 

91  "  Nov 

67  jaQ 
tl65     Mch 

00'4  Jan 

2-5     Feb 

55-g  Jan 

577g  Feo 

70     Nov 

3H"  Dec 

583,  Dec 

141     Feb 

15Si2  Mch 

17,ji8  Feb 

J08     Men 

14S     Apr 

l0(ii- Jan 

.ji-  Dec 

73",  Dec 

68  Jan 
100     Jan 

51  Oct 
7t;l~  Jau 
7314  Jan 
1B734  Feb 
535  Feb 
37"g  Jan 
7 < h 2  Jan 
66  Jan 
1414  Nov 
28  Fe-1 
22*8  M*-!1 
361j  Mch 
vvji,  Mch 
136%  Feb 
65'g  Mch 
131j  Nov 
39  Feb 
83ig  Feb 


07 
3 
8 
4 

44 


118  Jan  3 
138l2  M'h  9 
1045gMch22 

116     Mch   1 

17214  Feb  lb 

93l2  Feb  17 

Uoujan    3 

57>4  Jan    o 

y2i2  Apr    . 

73     Jan     0 

GO    Jan    i 

34i2Jan    3 

77>2Jan    3 

rl38l4  Jan     4 

3334  jan    3 

75    Jan    3 

3634  Jau     3 

19i2Jan    7 

1534  Jan  L 

5438  jan    4 

72i4jan    4 

H7i2Jan    3 

20434  jan    3 

10334  Jan     1 

42l4Jan     3 

72-- Jan    b 

2734  ,'an    3 

01     Jan 

643sMch  li 

7l34  Oct  14 

lo     Jen 

23     Jan 

13-2  Jan 

59     Oct  13 


Highest 


25     Mch 

"l2&5g  <  )ct 

10B3j  J'ne 

MjU  Aug 

12214  J'ly 

90     Apr 

82?8  J'ne 

189-g  Oct 

70-4  Nov 

32312  Sep 

Uli4  Dec 

7434  Apr 

781"  Mch 

373g  Dec 

64?;  Dec 

1651-  Sep 

l^i      Aug 

Aug 

Aug 

Aug 

J'ly 
Jan 


19S1 
$239 

167 

U80 
7 


88  Apr 
37  Feb 
11%  Mch 
■6{i34  Mch 
oH34  Nov 
48  Sep 
7434  J'eb 

C778  t  eb 
191 2  Feb 
48  Jan 
60  Jan 
Jan 
Dec 


rl21 
137 


I8I4  Jar.'. 

83 1 4  Dec 

105     Mch 

88I4  Jan 

86     Ma-" 

Mi-  Jan 

200  "  May 

080     Apr 

51     Apr 

90     Feb 

7134  Aug 

21     Jan 

3t;i2  Jan 

39    J'ne 

56-4  Au* 

46     Aug 

157?8  Aug 

88!"  Aug 

21     Deo 

103     Deo 

mo    Ceo 


61     Sep 
81     Mch 

132i2  Jan 

147  Apr 
89  J  iy 
351-  Feb 
71  Feb 
65     Feb 

122i2  Jan 
44i2  Apr 
2i     Dec 

120l2  Feb 
481,  Mch 

100  Feb 
76i4  Apr 
1154  Nov 
11I47U  Dec 
4214  Feb 
84i4  Jan 
85ip  Men 

I33I4  Feb 
76     Mch 

100  Mch 

88  Mch 
l"26ig  Feb 

8GI2  Jan 

101  Feb 
118     Feb 

89  Mch 

90  Feb 
2078  Feb 
57%  Feb 
65U  Mch 
36  Feb 
2012  Feb 
4712  Jan 

11458Feb 

22    Feb 

60     Jan 

30     Feb 

121]  Dec 

7     May 

43     Feb 

0434  Feb 

97     J  an 

172!"  Feb 

ry4  "  Mch 

30     Feb 

50U  Feb 

15     Feb 

41     1-eb 


"941V  J'ne 
16215  Aug 
26'g  Dec 
63%  Deo 
36  Apr- 
62  Apr 
82  Sep 
£0i4  Aug 
7512  Aug 
2912  Aug 

64?8  J'ne 

7ll2  Dec 

162i2  Aug 

153i2  Jan, 

65    Jan 

90    Jan 

14qi2  Jan 

164i2  Autr 

94  Dec 

SOU  Oct 

78U  9':t 
77l2  Aug 

142     Dec 
64     Dec 

26%  May 
14784  Aug 

69  Nov 
100    Feb 

95  Nov 
1743,,  J'ne 

'114934  Dec 

555s  J'ne 

10''     Dec 

92I"  J  iy 

15912  Aug 
1161-  Dec 
100  Sep 
115  Dec 
I0H4  Sep 

yy7s  Dec 
H6I4  Sep 
173%  Sep 

90  Aug 
1171"  Dec 

81  Dec 
9434  Deo 
74  Dec 
0034  Sep 
3538  Dec 

82  Dec 
139>8  Aug 

34     Aug 

751"  Dec 

40'2  Aug 

421"  Jan 

1535  Jau 

54 7S  Oct 

74 14  Jan 

IIGI4  Dec 

219     Aug 

1181"  Aug 

47      Sep 

77     Sep 

27?8  Dec 

Gis4  J'na 


6    J  ly 

J5i4  J'iy 

6'2  J'y 

•!5?«  Jan 


127s  Jan 
25'8  Jan 
151*  jan 
M'x  Apr 


BANKS  ANU  TRUST  COMPANIES— ^ROivi^dS'    4UO  fAlTONS. 


Lrin  \  - 
Neu   Yor< 

Aetna 

America  1i_. 
Amer  Kxct 
Audubon  .. 
Battery  Pk 
Bowery'  ... 
Bronx  Boro" 

fro. 'ix   Nat 
ryant  Pk  | 
Butch  &  Dr 
Dentury  1|._ 
Chase 


Hut 

Ask 

175 

180 

575 

tr)  1 

230 

100 

115 

115 

125 

375 

300 

1  95 

205 

155 

16  1 

140 

145 

170 

175 

425 

41  1 

lianks 

iiatham  .. 
Chelsea  lixl 
Chemical  .. 
Citizens'  Ct 

City 

Coal  &  Iron 
Colonial  1|- . 
Columbia  fl. 
Commerce  _ 
Corn  lix  1). . 
Kast  Kiver. 
Fidelity  1|__ 
Klfth   Aver 


Mil 

Ask 

310 

320 

200 

425 

430 

15  1 

160 

383 

1  50 

40J 

425 

t202 

1201 

3071 

115 

125 

165 

175 

4000 

4 '50 

Banks 

PI  th    

first  

Ilth   St1j... 

Fourth 

Gallatin  ... 

Garlleld 

Germ-Am  1 
Gerra'n  Exii 
Germania  \\. 
Gotham  .. 
Greenwich  11 
Kanover 
Imp  &  Trad 


Bid 

At* 

300 

350 

835 

855 

150 

155 

T186 

320 

34U 

290 

300 

140 

15) 

435 

505 

.V,  1 

506 

150 

155 

255 

205 

610 

625 

540 

569 

banks 

[rvin?  N  Ex 
leilersonH.. 

Liberty 

Lincoln 

vlanhattaiili 
.Iirk't&Ful 
vlech&Met's 
Mercantile 
Merch  lixch 
\lerchants 
vietropolis  D 
Uetropol  'ni; 
\lt   MorrisU 


nut 

Ask 

200 

210 

Ii2.i 
400 

185 

425  " 

315 

330 

24  5 

250 

235 

245 

150 

160 

100 

170 

180 

182 

390 

410 

200 

210 

250 

260 

tianks 

nut 

Ask 

Mutual  J... 

285 

295 

Nassau  1| 

240 

New  Neth'c! 

210 

220 

NewYorkCc 

900 

N  ew    Y  0  r  k 

315 

325 

N'ht  &Day1 

200 

215 

lyth   Ward- 

250 

200 

Northern  .. 

105 

Pacihcll 

230 

240 

Park 

to52 

People's  n__ 

250 

275 

Phenlx 

190 

200 

PlazaH 

625 



banks 

111  a 

:'rod  Exch  1, 

KiO 

rteserve  

100 

seaboard  .. 

J90 

second  .. 

400 

->lierrnan 

135 

State  \ 

12th   VVard. 

275 

23d   Ward.. 

140 

Un  on    Fxc. 

165 

U'ash  H'ts  1 

275 

West  Side  1 

051 

Vorkville  1|. 

5.J0 

Ask 

165 
105 

425" 

2"9"0" 
140 


•Bid  ana  a.  ied  i>i  ces   110  sales  were  made  on  tlis 
tSale  at  Stock  Exchange  or  at  auction  this  week 


day.    I  tx-ngnts.    i  i^ess 
it  First  installment  pa 


tiiau   UJ  snares.   1|scate  oanis.   a  Ex-di 
<i       n  Sold  at  private  sale  at  this  price. 


vidend 
j  2d 


and 
paid. 


ri^ats.   0  New  stock. 

1/  3d  uaiJ. 


Oct.  15  1910.] 
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ST<K'KS— HIGHEST  AM)  LOWEST  SALE  PRICES. 


Saturday 
Oct.  S. 


♦250 
*8ls 

».;.'•■ 

-it; 
*ioo 

- 

♦92% 
*':s 

♦68 
4834 

•  114 

64 
♦103% 
♦235 
*4% 
♦21% 
*1S 
*li 
♦31 
3634 
103 
*4 
•30'" 
87  " 
69% 
*10H" 
♦240 
♦100 
*43 
1151-. 

♦  112 
1371" 

941" 
♦29% 
♦941" 

40% 
♦26 
♦57 
♦133% 

111, 
♦2912 

3412 
♦104i2 

33 
51" 
133% 
♦15% 
*75'2 
*60 

29% 
•20 
*50 
15034 
7% 

99 14 
♦120 

♦5% 
♦1634 
♦1H2 

51 
♦4134 
♦83 
♦9912 

93% 

♦76 

♦109l4 

$122 

♦16l4 

♦82 

5538 
♦103 

20 
♦74 
♦66 

31 

4334 
107l2 

92 
♦17 
♦68 

33l4 
♦96 
♦161 

*2 

♦2% 
♦3334 
♦93 
♦3H" 
♦9234 
♦51 
•105% 

35% 
134 
♦85 

♦8 

♦54 

♦100 

♦103 

♦15 

♦53 

♦100 

♦67 

♦6 
♦1514 
♦3512 
10934 
♦70 

6934 
118% 

49% 

60 

*12214 

*48 


101" 
34S4 

46 
105 

3978 

941 
8ia 

69 

49 
1141 

64 

2Y0" 

4>4 

221 

181 

1234 

3334 

371S 

10314 

5 

39 

87 

70 

102% 

ioYi" 
44 

116 
118 
13778 

941" 

3034 

90 

401" 

281 

591 
135 

111" 

30l4 

34% 
105 

33 
51 
13334 

15"s 

77 

64 

29l8 

40 

67 

15034 

8 

99i4 
122 
51-. 

17l8 

12 

51 

421" 

85 
100 

96l4 

77 
111 
122 

171" 

87 

5538 
105l4 

20l4 

78 

68 

31 

4334 
1071- 

92" 

18 

69 

33l4 

98 
163 
3 
5% 

34 

99 

321" 

94 

53 
II4I4 

351 2 
134 

90 
9 

59 
10212 
105 

1612 

57 
110 

6912 
712 

25 

36U 
10934 

74 

70l8 
11812 

4934 

605s 
124 

55 


♦160      165 
75        7534 
7H2     71U 

♦124      125 


Monday 

Oct.  10. 


♦350 

10 
34 
66I4 

40'4 

*100 

39% 

♦92'" 

8% 

63  • 
48% 
114 
(ill" 
♦103>2 
►235 
♦4% 
21% 
$18 

♦  11 
♦301" 

36% 
♦102 

*4 
♦301" 
♦87 

6958 
102 
*24U 
*100 
$431" 
116 
1151" 
13758 
♦93 
*291" 
*y4Io 

4038 
*26 

5S38 
$133 

1158 
♦30 

34l8 
$105l4 

33 

♦5 
13334 
*1514 
*75!2 
♦60 
♦29 
*20 
*54 
151 
7-8 

99 

♦  120 

*518 
*lb% 

♦  1 1 1  -» 
51 

*411" 

*83 

100 

961" 

77 

*109l4 

♦  121 
*10% 
♦82 

55'" 
IO3I4 

20'4 
*74 
♦66 

31 

4218 
107 

93 

171" 
*68 

34 

♦95 

*161 

*2 

♦2% 

34 
$99 
*3H" 
*92 

52% 
*105l4 

3512 
135 

9018 

*7 

♦54 

102% 

*104 

*15 

♦  53 
*100 

*67 

♦6 
*15% 

36% 
110 
*70 

69% 
IISI4 

49'2 

6014 

♦  12214 
♦48 


10 
34 
66  ■ 
16% 

>.>4i" 
8% 
69% 
48% 
1141- 
610. 

2*7  0" 
434 

211- 

18 

121" 

331" 

373i 
105 
5 

32 

88 

TO'., 
102 

ioYi« 
431" 

11634 

1151" 

1375J 

94% 

301" 

96% 

401" 

28" 

5v\s 

133 

1 1% 

3014 

341" 

105l4 

33I4 

7 

13378 

15<s 

7634 

64 

30U 

40 

62 

151'4 

8 

99 
122 
51 2 

17i« 

12 

5178 

421" 

85 
100% 

98 

7834 
111 
122 

1734 

87 

56 
10334 

2012 

78 

68% 

311- 

43 
107l» 

931" 

1778 

69 

34 

97 

163 

3 

5 

34 

99 

33 

95 

5L>12 
11414 

36 
136 

9018 
834 

591 " 
102% 
10514 

1612 

57 
110 

69% 
712 

25 

36!4 
110 

74 

7034 
1181" 

4978 

6038 
1241" 

56 


Oct.  11. 


160  $1601" 
7412  7518 
70        71 

♦124      125 


i-251 
10 
♦32 
663s 

MOD 
39 
♦92 
81" 
09% 
49 
1141" 
65 
*1031" 

♦  235  " 

*4% 
21% 
*18 

♦  11 
♦31 

371" 
*10212 
*414 
♦31 
87 
70 
102'8 
*240 

♦  100 

43% 

*H6 

116 

13712 

$94l4 

30 
*941" 

401" 
♦2712 

585s 
135 

12 

30 

3478 
10434 

33l4 

♦51" 
133% 

15% 

7612 
♦60 

30 

19?8 

60'" 

1511" 

778 

99>4 
121 

♦5l8 

1714 

12 

5134 

4234 

85 
10034 

9634 

7814 
*10914 
*121 

17 
♦82 

56 
*103 

2038 
*76 

68 

31% 

42 
107% 

931 2 

17% 

6834 
♦34 

96 
163 

♦2 

♦278 

34 
♦93 

*3H" 
94 
53 

+105% 
3534 

136 

*85 
♦8 

♦54 

♦  103 
*104 

*15 

*52 

*100 

6912 

♦6 

♦  1514 
3614 

*10912 

♦  72 
7058 

118l2 
49'4 
60% 

123 
56 


251 
10 
35 
6712 

4G">4 

39% 

941" 

8§ 

70l8 

5014 

1151" 

6714 

2Y0" 
434 
22% 
181" 
121" 
3334 
371" 

104 

5 

33 

8714 

70% 

10212 

lbYl2 

4312 
118 
116 
138% 

94 14 

30% 

97 

41 

28 

5858 
135% 

12 

30 

3614 
105 

34I4 

6 

134l2 

1634 

7712 

64 

3014 

21 

6012 
1521" 

S 
103U 
121 
512 

17% 

12% 

521" 

4234 

85 
10214 

9678 

7814 
110% 
122 

17 

87 

57 
10514 

2034 

78 

68 

3134 

42 
1081" 

9312 

18% 

69 

3414 

97 

166 

3 

5 

34l4 

99 

3234 

94 

54 
II4I4 

3638 
137 

95 
9 

59 
104 
105 

16U 

57 
110 

6912 
712 

25 

3638 
112 

74 

71% 
11834 

50 

6H2 
123 

56 


Wednesday 
Oct.  12. 


♦158      165 
7414     7434 
70        71 

♦12412  125 


< 
Q 

I 

a 
o 


Thursday 
Oct.  13. 


♦250 
10 
35 
67I4 
4634 

♦85 
391" 
9414 
8% 
70% 
5012 

1I512 
66% 

107 
♦235 
♦  4I4 
22% 
18% 

♦  11 
3312 
39 

♦  103 

♦4 

32% 
♦8714 

71% 
103 
♦240 
*10O 

44 

117% 
115% 
13814 

9334 

31 

95% 

41 

28 

5834 
136 

12 
♦29% 

36% 
105% 

34% 

♦5 
134% 

161" 

78% 
♦60 

30% 

20 

59% 
152% 
7% 
103 
122 

♦5% 

17% 

12% 

5234 

43 

85% 
102% 

96 

♦  76 
110% 
122 
♦16 
♦82 

57% 
♦103 

20% 

78 

68% 

3134 

43 

108% 
♦921" 

19 

69 

35 

9634 
165 

♦2 

♦2% 

34% 
♦93 

33 

95 

54 
♦105 

36% 
136% 
♦90 

8% 
♦54 
♦103 
105 

16 

56 
♦99 

69% 

♦5% 

♦  15% 
37 

111% 

74 

71% 
118% 

4938 

6H" 
123 

59 


10 

35's 

I, v., 

475S 
105 

39% 

94I4 
9 

71 

52 
116 

673s 
107 
270 
5 

22% 

19 

121" 

34 

39 

106 

5 

32% 

88 

73% 
103 
300 
10H" 

44% 

1 1 7% 
115'" 
139% 

9334 

31 

95l4 

411" 

29 

5934 
137 

12 

30% 

3658 
105% 

35% 

6 

136% 

17% 

79 

64 

32% 

21 

59% 
15334 

8 
105% 
122 
51" 

1758 

12% 

5234 

44 

851" 
102% 

97 

78% 
113% 
122 

18 

87 

60i4 
105% 

2  US 

79% 

(.:•% 

3-% 

43 
in. 1 

93% 

19% 

69% 

30 

9634 
166 
3 
5 

35% 

99 

33% 

9538 

54 
114% 

37% 
136% 

95 
8% 

59 
104 
105 

16 

56 
110 

70 
8 

25 

38 
112% 

74 

73% 
120 

50% 

61% 
124% 

59 


Friday 
Oct.  14. 


♦251  ... 

♦10  10% 

34%  35 

08%  69% 

47  47% 

♦SO  105 

3834  3938 

94  94 


9 

70% 

52 

*115 

67 

*235" 

♦4% 
22% 
19 

♦  11 
34 
39 1" 

105 
434 
323, 
87% 
73% 
104 
♦240 
♦100 

♦  441" 
118 
115% 
138% 

"3l" 
96 


9I4 
71 

5314 

110% 
67% 

270  " 

434 
233s 
19 
13 
34% 
40 

105 

4% 

33% 

87% 

74% 

104 

300 

1011" 
45'" 

118% 

116 

139% 

3Mj 

96 


165  165 
7438  75 
72        7234 

124%  121% 


41%    42% 

29        29% 

59%     5934 
13834  13S>34 

12        12 
♦29%     30% 

30%     37 
♦105      10534 

3538     35% 

5%       5% 

135%  13634 

17        1738 

79 
$02 

32 


79 
64 
32% 
♦16%     20 


*55 


601; 


15334  155% 

734       8 

106      11034 

122%  122% 

*5'3       5% 

17%     1734 


12% 

53% 


13% 
54% 


4334     44% 
85%     85% 

102      1021" 
97        97 

♦75%     781" 

11234  113% 

* 122 

17%    17% 

♦82       87 
60        601" 

104%  104% 
21  21% 
79  79 
68  6834 
3178  3238 
42        42% 

109%  109% 

*90%    93 
20        20% 

170        7058 
3558    36% 
96%    9034 
♦164      166 
♦2  3 

♦2%  5 
36  383s 
9334  9334 
33%  3434 
95%  961" 
54%     553J 

♦  105%  114% 

36%  37% 
137%  137% 
♦85        95 

8%       8% 
♦54        59 
*102      104 

♦  10434  106% 

16%  17 

5734     5734 

♦101      110 

70        70 

♦6  8 

♦  15'"    25 
37%     38% 

rl09%  111 
274        75 

73%     7578 

119%  120% 

50        50% 

6158    62 

$124%  124% 

♦  54        59 


165%  165% 
7234  7438 
71%    73 

124      1241" 


Sales  0/ 

the 

Week 

Shares. 


10 

400 

000 

7 -J, 100 

4.17S 


10.600 
300 
5.450 
3,070 
8,650 
1.100 
4.2S0 
100 


1.600 
450 


1.050 
3,000 
300 
300 
850 
700 
51,800 
900 


450 
1,900 

800 
7,300 

210 
1.300 

200 
7,100 
5,800 
1.100 

720 

700 

100 

11,120 

1,040 

6.700 

200 

30.030 

9,930 

800 

105 
2.600 
1.000 

200 

4,100 

10,930 

22,060 

550 

"Y066 
3,500 
3.700 
1,860 

410 
6,760 
4,500 

520 
3,300 

320 

200 


STOCKS 

NEW    YORK   STOCK. 

EXCHANGE 


7.560 

190 

17,200 

1.025 

1.2001 

1,700 

1,630 

3,700 

600 

4,000 

1,300 

1,400 

730 

1,900 


3,200 
150 
4.800 
1.000 
2,200 


29,000 
700 
500 
300 


100 

100 

1,615 

263 


500 


3,300 

1,200 

700 

549.475 

75.800 

36.249 

14,785 

310 

220 


320 
6.200 
6.100 

500 


nuustri.ilu  iHiscclla.icotK 

Adams  Kxpress 
Uls-Chalmerj 

Do  prei 

Amalgamated    Copper 

Vmer  Agricultural  Chem. 

Do    prei 

American  lieet  Sugar 

Do    pref 

American  Can 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pret 

American    Express 

American  Hide  &  Leathei 

Do    pret 

American  Ice  Securities.. 
American  Linseed 

Do    pret 

American  Locomotive 

Do    pref 

American   Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  U 
Amer  Smelt.ng&  Kenning 

Do    pret 

American  Snutl 

Do    pref 

Amer  Steel  Found  (new). 
American  Sugar  Refining 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new)  ,pl 
American  Woolen 

Do    pret 

jAnacondaCopper  Par$2o 

Bethlehem  Steel 
Do  pref 

Krooklyn   Union  Gas 

lirunswick  Term  &  Hy  Sei 
ilutterick  Co 

(lentral    Leather 
'     Do   pref , 

Colorado  Fuel   &  Iron 

Col  &  Hock  Coal  &  Iron. 
Consolidated  Gas  (N  Y) . 
;orn  Products  Kenning.. 

Do    pref 

Orex  Carpet 

Distillers  Securities  Corp 
federal  Miuing  &  Smelt% 

Do    pref 

General    lilectric 

(iGoldneld  Con  iJi.Par  $10 

int  Harvester  stk  tr  ctt« 
Do  pref  stk  tr  ctfs 

lilt  Mer  Marine  stk  tr  ctk 

Do    prei 

International  Paper 

Do    prei 

Internat  Steam  Pump 

Do    pref 

Laclede  Gas  (St  L)  com.. 
■Jackay   Companies 

Do    pref 

Vational  Biscuit 

i-^l       Do  pret 

Nat  Enamel'g  &  Stauip'g 

Do    pref 

.National  Lead . 

Do    pref. 

tiNev  Cons  Copper.ParJS 

jew  York  Air  Drake 

North  American  Co,  new 

PacUlc  Mail 
aciflc  Telep  &  Teleg.. 
People's  G  L  &  C  (Chic) 
Philadelphia  Co  (Pltteb'b) 
PHtsuurgh  Coal   Co 

Do    pret 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring.. 
Do  pret 

Republic  Iron  &  Steel 

Do    pref 

S loss-Sheffield  Steel  &  Ir 
Do    pref 

tTennesseeCopper  Par$25 

Texas  Co  (The) 

lexas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do  pref 

United  Dry  Goods  Cos.. 

Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Redning 

Do    pref 

United  States  Rubber.. 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

JUtah  Copper Par  Ho 

Virgin*  a-Caro.'lna  Chem 

Do    pret 

V  rginia  Iron  Coal  &  Coke 
Vulcan  Detinning 

Wells  Fargo  &  Co 
estern  Union  Teleg 
iVestlngh'seEl&Mfg  assen 
Do   1st  nref 


Range  Since  January  1 
On  ba-its  of  \00-share  lols 


Louxsl 


Si:49 

7% 
.7 

55l= 

35 

9i)% 

24 

89 

6?s 
62 
39% 

109 
52l8 

101 
4235 
3% 
19 
lb% 
10's 
25% 
29 

102% 
4 
28% 
82 
61% 
98% 

277 
951" 
38 

111% 

112 

12034 
90% 
25% 
91 18 

533% 
21 
49 

125 
8 
28 
25% 
99% 
22% 
3 

J22 
11% 
70% 
55 
25% 
19% 
48 

134 
$7% 

s83% 

4% 
1 2% 
9 
41% 
36% 
78>2 
93^4 
79, 
71 

100 

11834 
14 
85% 
461" 

1U134 

$17% 

59 

63 

22?8 

30 
103 

84 

13 

60% 

25 

90 
155 
2 
2% 

28 

xao% 

27 

8234 

48% 
114 
$19% 
134 

S3 
6 

55 

96 

99% 

14% 

49 

95% 

6434 
4 

13 

27 

99 

591" 

6  Us 

1101" 

tJ39% 

47 
117 

50 

15 
152 

56 

49% 
110 


J'ne^o 
J'ly  27 
Aug  :. 
J'ly  13 
J'ly  20 
Apr 
J'ly  20 
J'ly  27 
J'neai 
J'ly  2i, 
J'ly  2u 
J'neMj 
J'ly  20 
Feb  1 
Aust  o 
Sep  13 
Sep  8 
J'ly  20 
J'ly  27 
J'ne3o 
J'ly  20 
Aug  6 
Oct  1 
J'ne30 
J'ly  23 
J'ly  2b 
J'ly  20 
Apr  4 
Jan  is 
J'ly  20 
Oct  3 
Oct  3 
J'ly  20 
J'ly  20 
J'ly  5 
J'ly  5 
J'ly  26 
J'ue3( 
Auglu 
J'ly  26 
J 'no  29 
J'ne  b 
J'ly  26 
J'ly  27 
J'ly  20 
Sep  il 
J'ly  20 
J  n<;30 
J'ly  2o 
Apr  20 
J'ly  21 
Oct  11 
Oct  3 
J'ly  20 
Oct  14 
Feb  8 
Augll 
J'ly  26 

J'ly  20 
J'ly  1 
J'ly  20 
J'ly  26 
J'ly  2o 
J'ly  29 
J'ly  20 
J'ly  27 

Aug   3 

J'ly  6 
Sep  17 
Mayl3 
J'ly  20 
J'ly  20 
J'ly  6 
J'ne  0 
J'ly  0 
J'ly  20 
JTy  25 
J'ly  2b 
J'ly  0 
J'ly  26 
J'ly  26 
J'ly  26 
J'ly  27 
J'ne29 
Sep  2u 

A  U£    I 

J'ly  26 
Sep  7 
J'ne  4 
J'ly  -6 
J'ly  30 
J'ly  6 
J'ly  20 
Oct  7 
Feb  8 
J'ly  5 
J'ly  15 
Aug  2 
Aug  1 
J'ly  21 
J'ne  28 
J  ly  26 
J'ly  20 
J'ne  27 
J'ly  s 
J'ly  :6 
J'ly  26 
J'ly  27 
J'ly  26 
J'ly  20 
J'ne  30 
Feb  a 
J'ly  28 
Sep  24 
Feb  4 
Feb  S 
J'ly  20 
J'ly  26 
May  3 


Highest 


J270 

15 
5484 

90% 
OJ 
10i 
4,1.1 
'J5% 

8U" 
72?8 
120 

O'n. 

107 

u.'-ll 

8% 

47-s 

29% 
1734 

46% 

02% 
115 
8 

48 

90% 
104 
112% 
2^5 
101% 

06 
128% 
124 
143% 

9934 

39% 
104 
$54 

34 

65 
1641" 

18l8 

33 

4834 
1091., 

50 

92% 
100% 

23% 

86% 

02% 

3034 

60 

88 
100% 

$9% 
12S7a 
129 

//% 
2438 

16 

01% 

54% 

9034 
1101" 

98" 

7834 
lb 
125 

28% 

96% 

89% 
1101" 
$21% 

951" 

84 

43% 

46% 
11038 
1001" 

2734 

85 

51% 

107% 

200 

3% 

5% 

51% 
107 

45% 
104% 

861" 
118% 
S40 
13S34 

95 

13% 

73 
122 
113% 

32 

84 
145 

84% 

11 

29% 

621" 
110% 

84 

!*1 
12538 
$60% 

62% 
129% 

73 

$25 

al95 

781" 

821" 
130 


Jan  5 
Jan  3 
Jan  t 
Jan  o 
Jan  10 
Jan  11 
Jan  K 
J'neli 
Jan  3 
Jan  6 
Jan  3 
Mch  ! 
Men 
Oct  13 
Jan  4 
Jan  5 
Jan  3 
Mch  l 
Jan  3 
Jan  u 
Jan  3 
Jan  7 
Feb  .8 
Mch  21 
Jan  l 
Jan  3 
Jan  3 
Apr  27 
Sep  20 
Jan  lo 
Feb  18 
Feb  28 
Feb  24 
McnP 
Mch  18 
Mch  7 
Jan  3 
Jan  3 
Jan  lo 
Jan  3 
Jan  3 
Jan  4 
Jan  3 
Mch  s 
Jan  3 
Jan  4 
Jan  a 
Jan  0 
Jan  3 
Feb  26 
Jan  10 
Mch  s 
Jan  3 
Jan  0 
Sep  26 
Jan  Id 
Jan  4 
Jan  6 
Jan  6 
Jan  3 
Jan  3 
Jan  7 
Jan  17 
Jan  10 
Oct  10 
Oct  10 
Jan  6 
Jan  17 
Jan  3 
Jan  18 
Jan  4 
Jan  17 
May  10 
Jan  3 
Jan  3 
Jan  4 
Jan  4 
Jan  3 
Jan  s 
Jan  c 
Jan  3 
Jan  3 
Jan  i- 
Jan  H 
Apr  5 
\lay.l 
Jan  3 
Jan  17 
Jan  3 
Jan  3 
Jan  3 
Feb  1 
Jan  3 
Oct  4 
Mayl3 
Jan  iu 
Jan  17 
Jan  3 
Jan  4 
Jan  3 
Jan  10 
Jan  10 
Jan  4 
Jan  14 
Jan  3 
Jan  3 
Jan  lo 
Jan  3 
Jan  3 
Jan  3 
Jan  6 
May27 
Jan  4 
Jan  s 
Jan  15 
Jan  4 
Mch  •' 
Jan  3 
Feb  24 


Range  /or  Previous 
Year  (1909 


Lowest 


190 

123., 

38 

65 

33% 

95% 

20% 

1 2 
71" 

7U" 

44% 
107% 

42l8 

9S 

;-<05 

6% 

34 

18% 

12 

29 

49 
109% 
5% 

38 

SO 

7734 
101 
22  i 

95 

34% 
115% 
118 
125 

901" 

26 

0334 
$37% 

1834 

47 
U8 

17  h 

23% 

25% 

9934 

29 

21% 
114% 

16% 

73% 

45 

32% 

55 

80 
150% 


Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Feb 
Jau 
Jan 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 
J'ly 
Nov 
Jan 
Feb 
Jan 
Mch 
Mch 
Feb 
Nov 
Nov 
Feb 
Feb 
Feb 
Jan 
Feb 
Mch 
Feb 
Jan 
Dec 
Jan 
Mch 
Apr 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Mch 
Feb 
Feb 


Highest 


62 

109% 

5% 
18% 
9% 
47% 
33% 
82% 

104 
70 
69% 
U6% 

118% 
12% 
82 
71% 

10234 


jail 
Jan 
J'ly 
J'ly 
Mch 
Mch 
Feb 
Jan 
J'ne 
Jan 
Jan 
Jan 
jan 
Feb 
Jan 
Feb 
Apr 


80 

72 

29% 

45% 
101% 

99% 

10 

40 

30% 

96 
169 
1% 
3 

32% 

97% 

16% 

67iS 

68 
10738 
$33% 


Feb 
Jan 
Feb 
Nov 
Jan 
Dec 
Apr 
Feb 
Feb 
Feb 
Jan 
j  an 
Men 
Mch 
Feb 
Feb 
Feb 
Feb 
Feb 
Oct 


80% 
9% 

66 

115 

1109 

24% 

70 

82 

64 

10 

24 

27 

98 

67% 

41% 
107 
$39% 

40?g 
114 

57 

6 

300 

64 

74 
110 


Feb 
Feb 
Jan 
Oct 
Sep 
Feb 
Mch 
Feb 
Feb 
Mch 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Jau 
Feb 
Feb 
Jan 
Feb 
Feb 
Mch 


250 

16% 

57% 

«6% 

50 
103 

49!" 

98 

I5's 

86 

76% 
12434 

79% 
107% 
300 

10 

51% 

42% 

20 

4734 

09% 
122 

11% 

59 

92% 
105% 
11634 
5285 
105 

6638 
136% 
131 
145% 
104 

40% 
10734 
$64% 

30% 

69% 
164% 

19% 

37 

5I34 
111 

53 

91% 
165% 

26% 

93% 

63 

41% 

95% 

94 
172% 


Nov 
Auar 
Nov 
Nov 
Aug 
Aug 
An  st 

Oct 

Nov 

J'ne 

Nov 

Aug 

Nov 

J\ov 

Deo 

Sep 

Aug 

Apr 

J'ne 

J'ne 

Auu 

Aug 

J'ne 

Sep 

Aug 

Nov 

Aug 

Nov 

May 

Nov 

Sep 

Apr 

Sep 

May 

Aug 

J'ne 

Deo 

Sep 

Sep 

Dec 

Deo 

Nov 

Oct 

Sep 

Dec 

Dec 

Jan 

J'ne 

J'ne 

Deo 

Jau 

May 

Aug 

Aug 


il»34 

128 
9 
2758 
19% 
0934 
54% 
91 

113% 
95% 
77% 

120 

130 
30% 
99% 
94 

11334 


Deo 
Dec 
Oct 
Jan 
Jan 
Aug 
Nov 
Sep 
Dec 
Nov 
Deo 
Sep 
Sep 
Deo 
Sep 

Aug 

Aug 


97% 

87% 

48% 

64 
120 
103 

29% 

87% 

56 

111% 
200 
9% 

10 

541- 
109 

49% 
110% 

94% 
120 
$49 


Nov 
J'ne 
Nov 
Oct 

Aug 

Dec 
Nov 
Deo 
Aug 
Aug 
Aug 
J'ly 
May 

Aug 
Aug 
Sep 
J'ly 
Oct 
Sep 
Jaa 


93'8 
15% 
81% 

125% 

114 
35% 
87% 
$111 
87 
17% 
39% 
57% 

123% 
89% 
04% 

131 

$07% 
56% 

128 
75% 
37% 

670 
85% 
90 

145 


Jiy 

J'ni 
J'ne 
Deo 
Deo 
J'ne 
Aug 
Dec 
Sep 
J  ne 
Aug 
Aug 
Aug 
Aug 
Oct 
Oct 
Nov 
Dec 
Dec 
Sep 
Nov 
Deo 
Nov 
Aug 
Sep 


IrSANKS   AND  TRUST  CO  IFANIiiS— BANKERS'   QUOTATIONS. 


Banks 

Brooklyn 
Broadway  ] 
Brooklyn  \. 
Joney  Isl'df 

First  

Hillside^... 
Homes  teadl 
Manufac'rs 
Mechanics  *| 
Motitauk  .. 
Nassau 


but 

Asl: 

375 

110 

155 

1:90 

310 



125 

115 

415 

225 

245 

150 

245 

270 

Banks 

Bid 

Ask 

Brooklyn 

Vat  City... 

290 

305 

North  Sldey 

150 

180 

People's 

158 

Prosp'ctPk' 

150 

16-1 

Terminal  11 



90 

Irust  Cos 

N   YCUy 

A  tor 

330 

350 

Hankers'  Tr 

020 

650 

B'way  Tr. . 

145 

150 

Irust  Co's 
N  Y  City 
Carnegie  .. 
Central  Tr. 
Columbia  .. 
Commercial 
Com  wealth 

Umpire 

Kquit'ble  Tr 
Farm  Lo&'l 
Fidelity  ... 
Fulton 


Bid 

Ask 

103 

110 

1000 

275 

285 

120 

130 

150 

300 

310 

455 



1650 

1675 

205 

210 

290 

""*" 

trust  Co's 
Guarty  Tr. 
Guardian  Tr 

Hudson 

Knlckerb'ki 
Law  T  l&Tr 
Lincoln  Tr 

Madison 

Manhattan 
Mercantile  . 
Metropol't'n 

Mutual 

Mut   All  nee 


BUt 

Ask 

800 

810 

180 

170 

180 

285 

295 

250 

260 

140 

10) 

375 

400 

700 

740 

510 

520 

130 

120 

130 

irust  Co's 
NY  Llfe&Tr 
N    Y   Trust. 

Savoy. 

Standard  Tr 
TltleGu&Ti 
Tr  Co  of  Am 
Union  Trust 
US  Mtg&Tr 
Unit  States. 
Washington 
VVestchestei 
Windsor    .. 


Bid 

Ask 

1100 

1120 

025 

050 

90 

105 

400 

410 

490 

500 

315 

325 

130  J 

1350 

460 

470 

1175 

,1200 

375 

150 

160 

120 

•130 

Irust  Co's 

Bid 

Brooklyn 

Brooklyn  Tr 

410 

Citizens' 

Flat  bush  .. 

200 

Franklin 

200 

Hamilton  .. 

270 

Home 

105 

Kings  Co  .. 

500 

L  Isl  L  &  Tr 

300 

Nassau 

165 

People's 

300 

gueens   Co. 

115 

WUllamsb's 



Auk 

425 
140 
220 
225 
280 
110 


*Bid  and  asked  prices;  no  sales  on  this  day.   0Less  than  100  shares,   t  Ex-ri^hts.   b  New  stock    c  Us-dlv    anl  riglv,s.    d  Now  quoted  dollars  per  share.  A 
ISale  at  Stock  Exchange  or  at  auction  this  week,     s  Ex-  stock  .Uvldeud.     H3anks  marked  with  a  paragraph   (H>  aro  State  banks.  J 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  1 1909,  the  Sxs/iange  mafiod  of  q:t,otinq  ion-Is  wis  shun'/ed.  an  I  ariois  are  now  all — ".til  interest"-— $z;3pi  lor  iiiooms  ani.  defaulted  bond's. 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Wbkr  Ending  Oct  14 


I.     -*.     tiUVlMUIUt-lll 

D  8  '2s  cousolre51stereU.1i 1930 

0  i  2s  consul  coupon (11930 

0  s  3s  registered tel918 

U  S  3s  coupon tel918 

U  to  as  eon  small  bonds. ./cU'ls 

U  8  4s  registered 1925 

0  8  4s  coupon 1925 

U  8  Pan  can  10-30  yr  2s.fcl936! 

Koieiaii  (government 

Argentine — Internal  5s  ot  1909 
Imperial  Japanese  GOVemin  t 

sterling  loan  4  4s 1925 

2u  senea  t  "as LU25 

Sterling  loan  4s 1931 

Bepuooi  Cuba  5s  axles  debt.. 

San  Paulo(Brazil)  trust  5s  19191 

U    S  01   -Mexico  a  1  g  08  ol  1899 

Gold  4s  ot  1904..'. 1954 

Suite  and  City  Securities 

N  Y  City— 44s I960 

4      Corporate  Stock 1»S9 

4U0  Coruorato  stock 1958 

New  4  4a 1957 

New  4 "as Ial7 

4  4uo  Corporate  Stock  ..1957 

4  4"o  assessnil  bonds 1917 

4°o  Corporate   8tOCK 1957 

K  Y  Mate — Canal  Impt4s.lyb0 

So  Carolina  4 -as  20-40 1933 

Tenn  new  settlement  3s.. 1913 

Virginia  tuna  dent  2-3s.. .1991 

6s  deterred  Brown  Bros  otls. 

Railroad 

A  laDama  Cent    bee  80  Ky 
/xlu  ba  Midi  bee  At  Coast  Liine 
Albany  ds  Susa     bee  Deid;  llud 
Allegneuy  Valley  .seePennBB 
Alleg  &  West     bee  Buu  B  <fc  P 

Ann  Arbor  1st  g  4s /il995 

Atob  ids  S  be — Ueu  g  4a.l99o 

Registered 1995 

Adjustment  g  43 /tl995 

Begisiereu /tl995 

Staiuued .....41995 

Conv  4s  issue  ot  ly09...1955 

Couv  e.  4s Iy55 

Couv  4s  (full  pd  rects).- 1969 

10-yeai  couv  g  6s Iyl7 

Debentures  4s  Series  J. 1912 

Series  B 1913 

East  Okla  Div  1st  g  48..1928 

Short  Bine  1st  4s  g 195a 

sue  Presds  Jfli  1st  g  58.1942 
Atl  Knox  <fc  N  bee  E  &,  IN' 
Atlantic  Coast  1st  e  4s./il952 
Ala  Midlst  gu  gold  5s  ..1928 
Brans  <fc  W  lstgug4s  ..ly38 
Ohariee  &  Sav  1st  g  7s. .1936 

E  ds  N  coll  g  48 01962 

Sav  F  <fc  W  1st  gold  6s. .1934 

1st  gold  6s 1934 

8il  Sp  Oca&G  gug4s  ..1918 
Atlantic  <fc  Dauv  bee  South  Ky 
Austin  <fc  .N  W    i>eeSou  Pacilic 

Bail  i  Uhio prior  Ig 3 "as.  1925 
Begistered /il925 

Gold  4s /U948 

Registered A1948 

Pitts  Juno  1st  gold  6s...  1922 
P  J  on  <fc  M  Di  v  1st  g  3  4sl926 
PLE&WVa Sys ret  481941 
Southw  mv  1st  g34s...l926 

Begisiereu /il926 

Cen  uhio  B  1st  cg4Ss..l930 
Cl  Dor  ds  VV  con  1st  g  5s  1933 
Mouon  Biv  1st  gu  g  6s.. 1919 
Ohio  Biver  BB  1st  g  5a. 1936 

G  1 sueraJ  gold  5s 1937 

Puts  Ciev  a  Tol  1st  g  68  1922 
Pitts  ds  West  I8tg4s...l917 
Stat  181  By  1st  gu  g  4  'as  1943 
Beeeii  Greek  bee  N  V  C  &  B 
Bellev  ds  Car  bee  Illinois  Cent 
Bklyu  ds  Jluidaus  bee  Bong  1 
Bruusds  West  bee  Atl  Coast  B 
Buttalo  .N  1  i>4  Brie  bee  £.rie 
BuilaiO  It  &  B  geu  g  58. ..1937 

Consul  4  4s 1957 

Alids  West  1st  g  43  gu.. 1098 

Cl  ds  Mail  1st  gu  g  6s 1943 

Boch  &  Bltts  1st  g  OS.. .1  921 

Cousol  1st  g  68 1922 

BuH  <»  Suaq  1st  ret  g  48.(71951 
Bur  OKiiN    bee  C  B  I  <fe  B 

LiauSolst  est  63 1913 
'2d  6a 1913 

Begistered lyi3 

Carb  ds  Shawn    bee  111  cent 
Carolina  cent   bee  Seab  Air  B 
Carthage  ds  Ad    bee  JN  V  C  &  R 
Ced  B  la  t  &  iN     bee  B C  Eds  N 
Cen  Brancn  By    bee  Mo  Pac 
Cent  01  Ga  BH  1st  g  6a..pl945 

Consol  gold  5a iy45 

Begistered 1040 

1st  pret  income  g  6s....piy45 

Stamped 

2u  prei  income  g  6s ply46 

2d  piet  income  g  6s  stamped 

3u  prei  income  g  6s pl946 

3d  pret  income  g  6s  stamped. 


Q-J 

i}. J 
Q-JT 

y-K 

Q-F 

0,-f 
Q-F 
Q-N 


M-S 

FA 
J.J 


J 

M-S 
J-J 

q-j 

J-D 


M.N 
M-N 
M-N 
AJ-N 
M-N 
M-N 
M-N 
J-J 
■J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
J-D 
J-B 
J-D 
J-B 
FA 
FA 
MS 
J-J 
M-S< 

M-S 
iA-H 
J-J 
J-J 
M-N 
At) 
A-O 
J-J 


J-J 

y-j 

A-O 

y-J 
j-j 

M-IM 
M-N 
J-J 

y-J 

M-S 
A-O 
FA 
J-B 
A-O 
A-O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
F-A 
J-D 
J.J 

J-J 
M-S 
M-S 


PA 

M-H 

Ai-r-i 
Oct 


Oct 
Oct" 


trice 
f'riitau 

Oct  14 


Week's 
Jxaiige  or 
Last  bale 


|jS~jI  Range 
1  So' I  bince 
^?-s    J ann it-      ; 


Jiia  Asic  Low        MiyK  So 

10U34  1011,   lOO-'i        B'U1-;         -o 

loos4  I01-,|luu>4  J'ne'lu  — 
n>i34  1023b  102  B>2  1 

101^102  4  102      Sep    10 

LOl1,  J'iy'10  .... 

114-4  H5l4  ■lll'-j  Aug'10 
115  115  >a  115  S.  Sep  '10 
100^4  101  >4' 100^  Aug'10 


\    9634    97  »8 

t    9  4  Vi  Sale 
)    93J4  'Sale 


t    89 

i  i  03      , 
t    97 
*   97 
94«b 


89»< 

H1H 


94=s 


h,ese  are  pr 

101 14  Sale 
99  "a  bale 


108  L4  108  Hi 
102  %  lu3 
lOSS  ?>al*- 
lO.i'a  lo3 

99  "a  sale 

IO43.4 

104 

05'g    >J634 
88 

40        47 


78        78H: 
y9i*Sale 
97  4 

91  >a    92  4 


91s    92 1« 
: 105  4 

10tiJ4  Sale 
102^103 
luy>a  sale 


92      

9334     94»8 
U841094 


96  L< 


96 

1U6>4 

94      

128      

93  >4  sale 

122  "a    

1104 

95  >4 


92>4 

"35* 

iVi»s 

87  34 

9lJ4 

90  4 


93 


Sale 

yyl4 


96^ 


97 


94  h  94\ 
93^  94  *« 
89  >«        89 14 

103  lo.i 

07  »s  97 «« 
97  4  Oct '  1 1) 
y458Sep'10 

ices  0  11  live  b 

101  >S        101  »4 

9.1%  yy-' 
99  4    99  4 

108 '4  1984 
102 4  Sep '10 
108  ^  lbs  4 
103  Sep '10 
yy3g    y'J4 

1045a   ''943< 
lb3  4J'ly'  !u 

yb  oct '10 
yo'a  Jau  '1° 
43    43 


73    784- 
99 14   100 
U8  J'ne'lO 
92  >«   92*8 
92  Jan 'lo 

92  92  S> 
105          10634 
105          197 
10234      192^ 
IbSifl      109  4 

9«7g  Jan'iO 
yg^  f'eb'10 
V7     Apr'10 

93  4  Get  '10 
107  4  J  Mi- 'Id 

gesoot  '10 

109     Sep 'oy 
06l4  J'ne'OH 


92J4  93  >4 
127  J'ne'oy 
112     Mar'10 

05     J'ly'10 


86  V 
92*1 
91 


93 

ioi;, 

102  4 

10934 
96 
»0 


92^ 

91*4 

99 
96a4 
120 
8734 
92 
91 
89  4 
103 
110 

1106'e 

'112 

11034  112 

Il9ia 

I    984 

100 


110 


92<s8 
Oct  'oy 

9^)4 
J'ly'lo 
Oct  'ol 
uct  '10 

92>4 

91 
Apr'10 
Mar'10 

110 
Feb '07 
Dec'oa 
Mov'09 
Mai'04 
Sep  '09 
Nov'04 


107      1157e  1164J'ly'10 

107  109     ,106     J'ly'10 
9534 1    9b      Aug'10 

108      103      J'ly '08 

1)44118  115  J'ne'lO 
1151aliti34  libl4  Sep  'lb 
73    I   72     Aiar'io 

10334  104  >4  10378  Oct  '10 
10b'<8  101*  101^4  uct  '10 
100a4  May'07 


109^  .... 
105-'8H0 
108 


asis 

153 
78 
19 
12 


1 
119 


10 


Low    Jiig ''? 
1004  101  ^ 

ilOii3*  10i  34 
10134    10'.34 

10]  l4  103 

10  2  4  1U212 
11438   U0I4 

11  14  Ho3, 
1100^100=8 


95»4    97 

94        9t',4 

93  4    95  7e 
Ss^s    92  4 

101  ■«  104 
1195        97  '4 
964    9934 

94  >4    97  s 
01  *6  to  £. 


« 
314 

»l 

7lt 


83 


30 


60 


91 
91 

87 
87 
84 
84 


92  4 
93 
88 
83 
Sale 
85 


1124  J'ne'lO.. 
10758     107  V 
113     Apr'06. 
91  91     I 

90i4Oct '10  . 
87  87     I 

87     Oct '10. 
84  84  4 

851s        85  >s 


100 

96 

96-4 
105S, 

102  4 
10514 
102* 

96  % 
101* 

103  4 
94J4 
90's 
40 


101<V 
10058 

1004 

ll.'978 
i03ls 
110 
103  4 
100  4 
105 
103  4 

96 

9078 

56 


74 

97  4 

98 

88 

92 

89 
105 
100 

98 
1U434 

9b?8 

984 

97 

92 
1074 


S3S 
101 
100 

95 

92 

9434 
117 
122?6 
104 14 
122 -is 

98'8 

97  l4 

9434 
109  4 


92   967s 


89 


112 
96 


954 

ii*2"" 

974 


90   93 


97  ■*  100-4 
96   99  \ 


Sl\    894 
89   »3 
89   9va34 
89  4  90  4 
103   103 
110  1134 


1137611U4 

105  109  4 

96   99  4 


115   117 
1 10  4  11634 
72   72 

102  4  105  5„ 
100*8  lot3. 


..  U241134 
2  10334  109 


10 


82 
..  84 

2  1  75 

■-1  75 
4  75 
4'  80 


9184 

904 

87  4 
87  4 
864 
86 


M 


BONDS 

n.  y.  stock  exchange  i  s  |, 
Wbbk  En'din'h  Oct  14       |  ^s 


Price 
Friiiav 
Oct  14 


T>  eeh's 
Range  or 

Last  sale 


aq-fl 


J.mu/e 

■since 

January  1 


Cent  oi  i^a  K  ii; — (  l  on  , 
Uhatt  mv  iiui  mou  g  4s. 19511  j 
Aluc  as  Nor  Div  1st  g  58.1946  J 


J.U1U  wa  >k  Atl  Div  5a 1947 

Mobile  div  latgos K'-iO 

-I'"  liu  <u  a  01  ua  col  g  6s  1037 
cent  01  N  ./  geu'i  golu  6a.l9s7 

Begistered /il9s7 

Am  Dock  ds  imp  gu  6s. .1921 
Be  <fc  nud  B  geu  gu  g  js  1920 
Ben  &  Wilis  B  Coal  5a..  1912 

Con  exi  guar  44s i/iuio 

N  Y  &  Bong  ur  gen  g  4a  1941 
Cent  Baoinc  bee  so  Bacilic  Co 
Cent  Vermont  1st  gu  g  4s.el920 
Chas  ifc  c>av   bee  Atl  Coasl  ijiae 

uues  dj  Ohio  goiu  6s alyil 

Oen  landing  <fe  nupt  5s.  1029 

181  cousoi  g  os 1939 

Begisiereu 1939 

General  goiu  4  4s 1992 

Begisiereu 1992 

Convertible  4  4s  (whis).  1930 

tfin  sauuy  isi  40 iy41 

Loal  Biv  By  1st  cu  4s  ..104j 

Craig  Valley  lalg  5s iy40 

Potts  CroeK.  Br  1st  4S.. 1946 
B  <te  A  Div  lalCOU  g  4a. .1981 

2u  C0U801  g4a lyso 

Warm  spr  Val  lai  g  6s..ly4i 

Oreen  brier  By  lstgu  g  4s  '40 

Chic  &  Alt  BB  rel  g  3s. ..1949 

Jiauway  1st  lien  3  4s.. .1060 

Begisiereu I960 

Clue  nuri<te  14 — Deuv  u  43  iy2z 

Illinois  Div  34a Iu49 

Begiatered l»4y 

Ilia  Div  48 104y 

Iowa  Div  auiK  tund  6a..iyly 

SinKiugiuuu48 iyiy 

WebrasKa  n.xleusiou  4a.  102 1 

Begialereu .....iy^7 

Southwestern  Uiv  48 xy^i 

Joint  bonds  bee  ureal  -North 

Deoeuluie  6s iyi3 

(ieneral  4s 19j« 

Han  <»  StJoaconaoib8..i91i 
Ciucda  11.  ill  ret  m  imp  g  4s  1W56 

1st  cousol  g  6s ly34 

lieuerai  cousoi  isloa 193? 

Begiatered. ly37 

Chicds  inu  C  ±ty  lalos.i!'3o 
Chicago  <b  Brie     .bee  ttrie 
Chic  Gt  Western  1st  4s. ..1959 

U111C  UilU  J^UOISV   lot  00.. .1041 

Betuuuiug  golUos iy47 

Bouiav  i>  A  <te  Ch  1st  bs.iylb 
Chic  inu  &  Sou  50-yr  4s. .1956 

ClllC  AlUds  si  ±"  loliu  g  03    1014 
oenerai  g  4s  series  A.  .el9S0 

Begialereu eI939 

General  g  3  4s  eeries  B.elyoy 

25-yrdeoen48 1934 

Chic  <fc  Jj  su  Div  g  68 19iii 

Chic  ds  Mo  Biv  Div  6s...i9Zb 

Chic  dj  B  W  let  g  68 1921 

Date  ds  Gt  So  g  6s 1916 

Far  ifc  sou  assu  g  os iy24 

BaCrosse<fc  D  1st  6a 1919 

Mineral  BoiutDiv5s 1910 

SO  Minn  Div  1st  6s 1910 

Wis  ds  Alum  Div  g  5a 19^1 

MB  ds  jNo  1st  M  L,  ba 1010 

1st  consol  6s iyl3 

Chicds  iNorthw  cons  7a....  1916 
Bxtenaion  4s l8S6-10ii6 

Begistered Iss6-19ii6 

General  goiu  34a 19s7 

Begujlereu pl987 

Sinning  luuu  6s...l8?y-192y 

Begialereu Is7y-1929 

Suilting  iund  6a...l87y-192y 

Begiatered 1879-19zy 

Debenliue  6s 1921 

itegisiered 19Z1 

Sinking  luuu  Ueb  5s 1933 

Begiatered 1933 

Mil  B  s  <fc  West  1st  g  6s  1921 

Bxt  &  imp  a  tund  g  5a  Buy 

Ashianu  Div  1st  g  63..iy26 

Mich  Div  1st  g  6s ly'24 

incomes iyll 

Chic  Bock  Isi  dj  Bac  08. ..191  7 

Begiatereu 1917 

General  gold  4s loss 

Begistered 19SS 

Belunaing  g  4s 1934 

CoU  truat  Senea  J  48 1912 

Mns 1915 

-N  4a 1916 

0  48 1917 

P  48 1918 

Chic  B.  1  &  Pac  BB  4s. .2002 

BegistereU 2002 

Bur  C  Bds  Nl—  lstg  03.1034 
Begisiered 1934 

CBlF<bN  W  lstgu 58.1921 

M  <fc  St  B  1st  gu  g  7s. .1927 
Choc  OH  As  l*  gen  g  5s  .ol'JiV 

Cousoi  golu  6s 1952 

Keok  <a.  lies  M  1st  6s 1923 

Jhic  »t  i-.  <te  IN  u    bee  1U  cent 
Jhic  St  B  <te  Bitts     aeeBeunCO 
;iuo  St  B  M  ds  O  con  6s. ..1030 
Cons  6s  reduced  to  3  Ss.1930 


\Miu 


Q-F 


J 


91 


86 
103  4 
103  4 
10634 

102  4  103  4 
1-'3  4124 
122S  125 
106      1084 

D  -  3j 
100  4 


Asic  Loo)        Jiii/h 


95 


83       89 


UPi 
il)24 

"83"' 
105 
81 

9534 
89 
101 
90 1, 

7-4 
714 


1004 
105 
112 
113  4 
sale 
102 
.salt 
89  4 


yo 

9»34 

93 


77 
Sale 


9^8 

884 
87  4 
100  4 
1044 
99% 
99  n8 


9958 
80 ', 


100*4 


904 
Sale 


97      

101 14  101' 
97  58  =ale 

louB8 

82  4    83= 

124  4  127 ' 

112      Sale 


9iis8  Sep  '09 

10478J'ne08 
1  15  Nov'Oj 
110  Jan'l 
102  .Sep' 10 
123  4  Oct '10 
1224  »ep  •(, 
109     Sep '1(1 


100  4  Sep  '10 
100      May' 10 


87  4  Sep  40 


100 
i04 
112 
112  4 

102  l4 
101  -k 

93  38 

89 

854 
104  4 

90 

97 

91 
II3I4 

95 

72 

714 

75 

99  4 

8S4 

88 

t0034 
108  4 

99  v 

994 

I014 

973, 


Oct  '10 

Sep '  1 0 

n2 
Jan  '  10 

102% 
J'ne'lO 
34 
Apr '  1 0 
J'ne'lO 
Sep  10 
Jan  '09 

07 
Sep '10 
i--'0'06 
Oct  10 
Sep  '10 
72  4 
Oct  'u9 
Sep   10 

834 
Sep  '  1 0 

lOU3^ 

Oct  'oa 
Oct  '10 
0  94 
Mar'oo 
May'io 


864 

1-4^4 

107 


Sale 

lZO  >4 


91 
1014 
9j4 


92  4 
lo5S 
100 


88  "4 
91 


88 
y2  4 
lu64 

1084 

106  s  1074 

1024 

116      

1044 


10534 


10334 
1104 

99 

94 

884 


113 

"90  4 


111 
1104 
1054 
105 -i 


100 
106 
107 


1014  JOl1* 
97  4        97-4 

100a4  J'ly'lo 
83  o3 

121    J'ly'10 


112  112 

..  114      Mti>'U9 
1094 1104  Oct '10 


1144 

108  4 

117  4 

U734 

100 

109", 

10S4 

9l3g 


1114 
lib 


111 

sale 


89  4: 


76  4 
1*114 


95 
salo 


lib 


103 


86<4 
124  4 
114 
100 

94 
103 

993, 

103  4 
83 
93 

lov  4 
108  4 
107  4 
IO24 
116*4 

104  4 
100 
100 
10534 
100-s 
103  4 
111 
IOO 

ya  4j 

894 
93  4 
110'4 
1114 
10c 
106 
107 
106  4 
109 
109 
11 43, 
11234 
142  4 
123  4 
103  4 
110 
109 
y74 
98'4 
8J4 
97  4 
91  4 
94 
944 
93  4 
71 '8 
7634 
1114 
120  45 
106 


864 
Sep  'lu 

UcC'Wil 

J'neio 
Apr'10 
J  ne'lo 

99  % 
Oct  08 
Oct  'lo 

934 
Mar'iu 
Oct  '10 

uci  'lb 

J'iy'10 

May'io 
Aug'lo 
May'10 
Nov'uy 

Aug  10 
May'io 
Aug'lo 

ii2 
J'ne  10 
J  iy'10 
S9  4 
Apr '09 
Sep  no 
*\ov'oy 
J'iyio 

Mar' lb 
May'10 
t  eo'iu 
sep  '10 
J  ly  '00 
J'ly'lo 
Mar' lo 
itb'02 
Apr '09 
May '09 
Oct '  1  0 
Aug'lO 

07  S 
Feb '10 

00  4 
J'ly'10 

J  an  '10 
Dec '09 
May'10 
Aug'00 
7  5  4 
May'io 
1114 
Mai '03 
Apr'10 


A'o  Low    High. 


1 
•37 

67"'2 


4  3 


110   110 
102   103 
120  1254 
12u4  125 
107  109 


100  4  1014 
100  1004 


85   88 

10041014 

102   106  4 

110  4  1143« 

11241124 

99   103  4 

10141014 

8'J    95  >4 

87    89 

83    854 

104   1044 


94  4  99 
90  4  93 


87  4  95 
70  77 
68  4  75 


.... 
.... 

98  4  100 

86  4  8)4 

87  4  88 
98  4  10034 

"34 

98  4  100 
98  100  4 

.... 

1 

119 
—j 

"*f 

97  4  99 

100  4  1024 

97   100 
10034  102 

al   t64 

121   127 
1084  113 

110  4112 

84   87  4 
124  4129  4 


100  1004 

y3  4  94 
103   103  4 
.8,  98   1004 


854 
914 
107  4 
107 
1054 
1024 
li63, 
104  4 
100 


89 

9334 
108 
1104 
108»4 
1034 

11634 

106 

1004 


105  4  108 
100  4  1004 
103  4105  4 
1104113 
96  4  101 
95  4    96  4 
87        90 


110%  1U34 


21 
i.24 


105  I094 

106  106 
105      107 
1064  1064 
109      1114 


1144  1174 

ll*->4    11234 


loys  H'2 
109  109 
94  4  99 
984  934 
86  92 
974  974 
94  4    94  4 


254 

.... 


100 
102 
100 


110 


-  104 
1 108  4 
.101 


May'io  , 

IO341 

Feb'lu  , 


94  4     94  4 


66  4    83  4 

7634     80  4 

1114H44 


106      106 


104  104 
108  110 
103  4104 


1224  126 
86      


1254  Oct '10....  1123 
93      .Dec'03 II 


1274 
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street  Railway 

Brooklyn  Bap  Tr  g  5s 1946 

1st  return!  conv  g  4s 2002 

BkCHy  1st  con  5s.  1916.1941 
Bky  CO&  Scon  gug  58.1941 
Bkiyu  Un  El  lstg  4-5s.l95o 

Stamped  guar  4-5a 1960 

Kings  Co  El  lstg  48 1949 

Stamped  guar  4s 1949 

Naaaau  Blec  gu  g  4s 1961 

Conn  By<fcBlst<fcreIg44s'5} 

Stamped  truar44s 1951 

Det  United  1st  con  g  4  48.1932 
Havaua  Blec  consofg  68.1952 

Inter-Met  coll  4  4s 1966 

Inter  Bap  T  3-yr  conv  6s.  19 11 

45-year  5s  Series  A 1952 

Jnteiuas  Trac  coll  tr  4s. .1949 
Manila  Elec  1st  &  coll  5s. 1953 


105     Sep '10 

834        84 

1014      1014 

99  4  Mai  '09 

102  4       10234 

102 4  Oct  Mo 

8434  Apr'10 

82  82 

77  4       78 

102  4  Mar'  li 

I01a4  A1114I1 

80  J'ly'10 
94     Apr'10 

81  81 4 
102  102  4 
1014      1014 

67  4  Mar'iu 
98     May'06 


. 

1014  105 

90 

7934  87 

c 

1014  104 

2i 

99"  ib'o""" 



99  4  103 

84   85 

h 

80   86  4 

e 

70   82 

.... 

10241024 

.... 

100  4  102 

.... 

SO   824 

93   94 

27- 

77   83  4 

(Ho 

IO04  104 

83 

100  103?, 



67  4  6i4 

Street  Railway 

Met  St  By  gen  col  tr  g  5s.l997 

Bet  g4s 2002 

Bwayds7thAvlstcg5s  1943 

Colds  9th  AV  lstgu  s  58.1993 

Lex  AV&  P  Fist  gug  6s  1993 

Third  Ave  BB  con  gu  4s  2000 

CentTr  Co  certfs  stmpd... 

Third  Ave  By  1st  g  5s. .1937 

N  Orl  Bv  &  Bt  gen  4  4s  ..1935 

st  Jos  ByBtH  &  P  latg  6s '37 

^l  Paul  Llity  Cab  con  g  6s.  1937 

Tn-City  By  &  .Lit  1st  s  1'  58.1923 

u  nderground  o£  Lon  6s...l92o 

44s 193.1 

Income  6s 1948 

Union  Bl  (Cine)  1st  g  5s.. 1946 
United  Rys  St  L  1st  g  4s.  1  '.'3-1 
United  BBa  San  Frst  4s.  1927 


K 

A 

A 

(' 

J 

D 

M 

5 

i! 

s 

J 

.1 

3 

J 

J 

J 

M-N 

J 

.1 

A 

(1 

M 

N 

J 

J 

A 

0 

i 

J 

A 

0 

80 

■ 484 

100  4  102  4 
9734 100 
96        99 

♦63 


58 
107 


Salt 

"85  4 


1034 108 

96        97 

101 

83     SaB 
374    38 

.....    8<j" 
07  4  Sale 


744  Sep'10 

484  Sep  MO 

100     Sep  Mo 

96  J'ly  MO 

97  Apr  10 
574        63 
57  4         66  4 

107  4  107  4 
814  Oct  MC 
y8     -Nov'IK"- 

1074  Dec  '09 
96  4  Oct  MO 

98  Apr 'oi> 
87  34  88 
3734  373^ 
84  Oct  'OS 
80  Aug'lO 
67  o7  4 


1  2 
liia 


26 


7434 

46 

S.-3  4 
96 
964 
674 
55 
1054 
844 


824 

54 
102 
102 

99 

694 

6S4 
1084 

87 


96       99 


83 
314 

794 
66 


89 
40 

74 


•  No  price  Friday;  latest  this  week.    IJFlat.  aDue  Jan    a  Due  Apr     e  Duo  May    c; Due  J'ne    /iDue.J'ly     Mine  Aug     oDae  Oct      p  Due  Nov 


8 
s  Option  Sale 


Oct.  15  1910.1 
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BONDS 

S.  V.  STOCK  BXPH  IN9B 
Wkkk   Ending  OC1   I  I 


a 


Price 
Oct  14 


W  talc's 
Ka>nje  or 
Last  Sate 


'ange 


H\n 

i<i« 

122 

I. J 

127  S, 

112 

108 
92 


105     Sale 


«7»«   8a 
lo2     i04 


94«6 

""aos; 
a  2 


90 

104S. 

ao^ 
a7 

1U41* 

iu6*» 

.03 

121 


ai'4 
ai»8 

"95" 
a5 


125 


,   aa 

Sale 


69       73 
y4       9534 
98      Sale 
Il2«ell4 


ClilO  St  P  M  ■»  U— <  1.  on  l 

en  st  f  <a  Minn  1st  ^  Da  lais  m-n 

Nor  Wisconsin  1st  6s...  1930  J-J 

st  i'  A  8  City  1st  ft  tia...  .am  A-(i 
Chic  it  West  lni1irc>ngtiS9l9H2  Q-M 

Consol  50-yeai  is 1953  J.  J 

Chicd  W  MICH    see  PereMarq 

'Jlu.c  0  A  Li  till     see  C  lil&P 

Oui  il  A  U  2d  sold  1  Sis. -.1937  J- J 

Cm  u  <!e  I  1st  ku  g  5s. ..1941  M-N 

C  FiniUfc  FtW  Jit  l'u4s-'.'-'3  M-N 

Cm  i  «fc  \V  1st  l'u  u   43.1953  J-J 

Ind  Dec  A  W  1st  l>  5s. ..1935  J-J 

1st  «uar  gold  5s 1935  J-J 

UlMLiU    See  C  (J  C  Jo  St  L 
Cln  s  &  C    see  C  C  C  St  Li 
Clearlielu  A  Mali    £ee  B  B  <fc  P 
Clev  Gin  C  <fc  stL  genu  4s  1093  J-D 

Cairo  Uiv  1st  gold  4s 1939  J-J 

Cm  W  &  M  l>iv  1st  sr  48.1991  J-J 

St  L  DlV  1st  OOl  tr  K  4s..  1990  M-N 
Registered l'.'.'O  M-N 

SprdfcColDlV  1st  g  48. .1940  MS 

W  \V  Val  Div  1st  g  4s...  1940  J-J 

C  1  St  j,  &  C  consol  6s. .1920  M-N 

1st  gold  4s ...«1936  (J-F 

.Registered *1930  W.-F 

Cln  S  <te  CI  cou  1st  ir  5s  .1928  J-J 

C  C  C  ite  1  consol  7s 1914  J-D 

Consol  siiiK  tund  7s 1914  J  -D 

fclenerai  oousoi  gold  6s- 1034  J-J 
Registered 1934  J-J 

imi  Bl  «fc  W  1st  prel  4s. 1940  A-0 

O  Inri  <te  W  1st  pt  5a. ..1*1938  Q-J 

Peo  <fc  East  1st  cou  4s...  1940  A-0 

income  48 1990  Apr 

Clev  <te  Marietta    see  Perm  kh 
Clev  &  Pitts    See  Perm  Co 

Col  Midland  1st  g  4s 1947  J-J 

ColormtJ*  Son  1st  g  48. ..1929  F-A 

Keiuudde  ext  4  Sis 1935  M-N 

1ft  W  &,  Den  C  1st  g  68.. 2  921  J-D 
Coluni  it  Green  v    see  So  By 
Col  <fc  Hock  Val    see  Hock  Val 
Col  &  Xol    See  Hock  Val 
Col  Coim  <fc  Term    see  N  Ji  VV  ' 
Coun  <fc  Pas  Kivs  1st  g  48.1943  A-0 
Cuba  KK  lst50-yr  5  g....l952  J-J 

Uak&GlSo    aeeCM&StP 
alias  *.-  Waco    see  M  K  <fc  Ti 
Del  Lack  &  Western — 
Morri8<fc  Bssex  1st  7s. ..1914  M-N 

1st  consol  guar  7s 1915  J-D 

Registered 1915  J-D 

let  ret  gu  g  3Si8 2000  J-D 

N  Y  Lack<fc  \V  1st  6s.. .1921  J-J 

Construction  5s 1923  F-A 

Term  <fc  improve  4s 19'23  M-N 

Warren  1st  ret gug  3 'us. 2000  F-A 
Del  Jfc  Hud  1st  Pa  D;v  7s. 1917  MS 

Bepistered 1917  M-S 

10-yr  conv  deb  4s 1916  J-D 

1st  lien  equip  g  4Sis 1922  J  -J 

lst&ret  4s 1943  M-N 

Alb<fc  sosconr  3*28 1946  A-O 

Bens  <fc  Saratoga  1st  7s. 1921  M-N 
Del  Kiv  BB  Bridge   See  Pa  BB 
Denv  iKUr  1st  cou  g4s.ia36  J-J 

Consol  gold  4  428 1936  J-J 

Improvement  gold  5s. ..1928  J-D 

1st  &  retundmg  Os Ia55  F-A 

Bi  >  <-it  J  uno  1st  gu  g  58.1939  J  -D 
Hid  Gr  so  1st  gold  4s.  ..1940  J  •  J 

Guaranteed 1940  J  -J 

Biotir  West  1st  g  48 1939  J-J 

Mgeandcoltrust  4SA.1949  A-O 

U  tali  cent  1st  gug  4s  a!9l7  A-o 

Des  Moi  «te  Ji't  u    see  M  ct  st  li 

DesMoi  Un  By  lsi  g  5s. .1917  M-N 

Det<fc  Mack  1st  lien  g  48.1995  J-D 

Ooid  4s 1995  J-D 

Det  So— U  S  L)1V  1st  a  48.1941  M-S 
Dol<fa  iron  Bange  Ist5s..l937  A-O 

Registered lys7  A-O 

2d  6s 1916  J-J 

Dul  Short  Dine    ibetJSorPao    i 
Dai  So  Shore  dc  AH  ir  us. .1937;  J-J 
L/aatolMiuu    6ecstPM<fcMl 
rjast  len  Va  &  ua    see  so  liy 
Elgin  Joi  <Sc  h-ast  1st  g  5s.ly41  M-N 
Elm  Cort  <k  No    See  LeliA-  .N  V 

Erie  1st  consoi  gold  7s 1920  M-S; 

SY&  Erie  1  si  cxl  g  4s  1947  Wt-iN 

2dexl  jioid  os 1919  M-S; 

3d  ext  gold  4  *2S 1023  M-S 

4th  ext  gold  5» l'J20  A-O! 

5thexlaoid4s 1928  J-D 

N  YLE&W  ist  g  fd  78.1920  M-S     ......  118 

e,rie  1st  cou  g  4s  prior. .1996  J-J|     to1*    bii°e 

Registered 1990  J-J 

1st  consoi  gen  lien  g  4sl990  J  -J 

Begistereu laau  J-J 

Penn  coil  tr  g  4a 1951  F-A 

50-yeai  conv  4  >  A 1953  A-O 

do  Series  B.1953  A-O 

Bafl-iS  y&  Erie  1st 7s. .1916  J-D 
Ckic<fc  ls.rie  1st  sold  5s..  1982  M-N 
Clev  <fc  Mahon  Vai  g  5s.i9aa  J-J 
Long  Dock  consoi  g  6s. .1935  A-O 
Coal&  UH  1st  cur  gu  6s. 1922  M-N 
Dock  da  imp  1st  cur  6s. .1913  J  -J 
N  i  it  vireeu  Lgus  5s.  1946  M-N 
iN  Y  Sua  &  W  1st  rei  5s. 1937  J-J  ! 

2dgoid4*28 1937  F-A 

Oenerai  golu  5s 1940  F-A 

Terminal  1st  gold  5s.  ..1943  iv.-.s 

Regis  ♦5,001)  eacn.,,1943  M-N: 

Wilkdi  La  1st  gug  os. 19421  J-Di 


IC'S'a 

111 

"feti"" 

■••••■ 

lie's 

10  4   '4 

99 

itUt, 

85 

116 

Vl\) 

9SJs  sale 
luov  mi 

ay's  sale 
93^    94  >a 
l'-'2J4  .... 


94'4  Sale 

loi- 

luu     ;oi 

9236  salt 


91 

94 
85 

94 

9U 

72 

lus^ 

92 
74 

Low  iJajl 
123  J'ly'10 
1295a  May'09 
11  l»4  Aug'  10 
108  >s  J'ly'ld 
92 -j  Sep  '10 


113 
105 


Oct.  •()() 
105 


86^  863» 
10'2  Sep  '10 
107  Si  Deo  02 


94H, 

94>a 

91 

94  S. 

9i 

96 

90 
105 14 

96>a 

96 
108 
109 '4 


943< 
Aug\>9 
Sep'10 

Sep 'io 
•jc;   iiV 

l)L'f'09 

May' 10 
Eeb'iu 
AugM0 
Aug  10 

1UO 
Dec '09 


119  Aug'L 
"y'l"  j'iy 'bo 


9 1  "-j 
55 


92 
57 


70     70J, 
95  'a   95^ 

113  Oct'L, 


100  May' 10 


10S^  108  S, 
Hi's  Sep '10 
127   J  ue'Uu 

i>4  Sep  'u.i 
117  Sep  10 
107 -4  J'ly'10 

98^   09 
102  "g  Feb  '03 
120  Oct' 10 
149   A.ug'01 

OB^  y9'4 
luu^  Sep  l'j 

99     J9  ■* 

93  >d  94  . 
123-aSep'lu 

94  U        95 
104  u  Mar' 10 
10 1  "Sep  'lo 

y2'4  92  Si 
ya  Feb'uo 
78  Dec'oy 
85  Mar'os 
na^oot  '10 
64  Oct'i'J 
97     Jau'u2 

1 io     Sep  04 

04     Sep'lu 

by     Jiy'lo 

74     Oct 'lo 

lo7»4  Aug'lo 

loo  s»  Mai'oo 


106SilOU^ 


107  Si. 


ny^iaoifa 

100^ 

lu3      

loo      

i03l4 

y/     


11)7-2  Oct  '10 


113     Dec'oy 


76' 


85 

,  Sale 


87        88 

7  7     Sale 

7  1J4  Sau» 

loy     ii658 

Ill's  112  \ 

113      

122  Si  121  S. 

1U9S, 

luOSi 

99      103  Si 
100>4  lu3 
lOOSi 

85        89 
107S; 


98     102 


119 
100 

106*4 
lOi 
106 '4 

9  9  '4 
113 

65  Si 

81 

7o'8 

85-* 

87 

74  S» 

70 
ll3Je 
111-= 
121 
124li 
114 
103  Si 
103  Si 

100  >4 

100*4 

80 
10S 


'09 


119 
J'ne'l 
Mar'l 
juac'l 

Jau'l 

fc'eb'l 

118 

86 
N 

76 
Eeb'o 

67 

77, 

711. 
Mat'lo 

Sep   lo 

l^tC'06 

Sep  10 
Apr  '10 
Oct  '09 

•  aiilx 

IU0'4 
Lec'Ou 

J'ne'io 
io8 


A'o  !  Low    nun. 
--■    123      127 

iVi*4  ll"4">e. 
IO8S1  112 

8       93  Si 


101     108 


85       87  \ 
10l"4  107 


90Si    96% 


90       94  S. 
89*4    955« 


90        00 
il05Si  105  \ 
06  Si    93  Si 

96     as 

108      108 


119      119 


19 

9 
12; 


89 
53 


94^ 
67 


65        813*. 

93  97 '8 

94  >s    99 
111Si114 


2  7 


6! 
166, 
lul 


lOlSiMai'10 


100      100 


lOSSilll^ 

112    111S3 


113      117 
lu7Si  HOSi 
97->,  101 


1-20      120  \ 

oosi  ibi 

1U0      103 

96  Sj  100  Si 

91         9 /Si 

12314  130*4 

923g  9734 
103a4  104  Si 
100      105 

yo^s   04 Si 


87-*4     94  S» 
83        S4-'i 


94  97' 

83  91 

72  74 

106  111 


lUU'aU'734 


II8I4I22S. 
100       100 
lu6;,4  10o7e 
103       1V6\ 

1U6'4  1U6*4 

^•0-,    yfj4 

lib      118 
80J4     87  S. 


67       76', 


83  Si    87 
04        83 
06        73  S, 
H378  113't 
110      115 

120*"  I'll" 
114      114 


1U3  wj  Iu3'-j 

99      1U4V 


89        9d 

1  10S     loss. 

Il  


.J  101  S»  161  Si 


BONDS 

N.  T.  STOCK  EXCHANGE 
WfcKk   Kkdinu  Oct  14 


J-J 


A-O 


J 

o 
J 

J: 

j 

j 

M 
J 
J 
A 
J 
J 


Av  &  Ind  lstcon  guc68..1928 
Erie  &  Pitts    see  Peun  Co 
Evans  &  1  H  1st  cons  6s.  1921 

Istgeuerai  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 
Sun  Co  Branch  1st  g  58.1930 

i/axgo  ifc  So  See  Ch  M  Ac  St  P 
lintdi  PereM  .See  I'ere  .Mar 
Kla  C  &  Penin  .See  Sea  Air  Laue 
bort  St  U  D  Co  1st  g  4*gs.l94l 
Ft  VV  &  Rio  Ur  1st  g  4s...  1928 
■  "  ai  Har  ifc  S  A  See  So  1'ac  Co 
'  Tal  H  <fc  H  oi  1882  1st  58.1913 
Oeorsia  &  Aia  See  sea  A  Line 
tia  Car  ifc  .Nor  ibee  sea  A  Liine 
Georgia  Paciho  6'ee  So  By 
una  V  U &  Nor  See  so  Pao  Co 
you?  &  oswegat  .See  N  1'  Ceut 
urand  Bap&  Ind  i'eel'enu  BB 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  <fc  y  coll  tr  4s  1921 

Registered.™ 1921 

St  Paul  M  <fc  Man  4s 1933 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4  Sis  1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mout  ext  1st  gold  4s. .1937 

Registered 1937 

E  Minn  NorLivlstg  481948 
Minn  Union  1st  g  6s. .1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937  J 

1st  guar  golu  6s 1937  J 

WU1&  S  F  1st  gold  5s  1938    ' 
Greenbrier  Ry    See  Cb.es  <&  O 
Guilds  s  1 1st  ret  <fc  t;;  5s  W1952 

Han  &  St  J o    8ee  C  B  «fc  14 
ousatonic  &ee.N  Y  N  Has  H 
Hock  Val  lstconsolg4S!S.1999 

Registered 1999 

Col&  H  V  1st  ext  g48..1948'A 

Col  <fc  Tol  1st  ex  4s 1950  F 

Houst  E  <fc  W  Tex  .see  So  Pac 
Houat  <fc  Tex  Cen  .See  So  Pac  Co 
I  Ltiuois  Central  1st  g  4s. .1951 

1    Begistereu 1951 

1st  golu  3Sss 1951 

Registered 1951 

Extended  1st  g  3Sis 1951 

1st  gold  3s  sterliug 195l|M- 

Ooil  Trust  gold  48 1952JA- 

Registered 1952  A- 

lst  ret  4s 1955  M- 

L.  N  O  <b  Tex  gold  4s  ...1903JM- 

Registered 1953  [M- 

Cairo  Bridge  gold  48....1950  J  - 
LouisvDiv&Term  g3  Sis.1953' J  - 

Middle  Divregos 192l|F 

Omaha  Div  1st  g  3s 19ol  w 

st  IjOuis  uivdcterm  g3s.l951 

Begistereu l'.'ol 

G0id3Sj8 1951 

Begistered 1951  J 

Spring  Div  Istg  3S»s... 19511  J; 
Westeru  i^neslstg  4s..  1951  F 

Believ  »te  car  1st  6s 1923  J 

Carb  &  Shaw  1st  g  48...1932IM 
ChiCSt  Lite  N  O  g  6s...l951!  J 

Begistered 1951 

Gold  3S23 1061 

Meuiph  Uiv  1st  g  4s. ..1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl<te  West  .seeCCCtfc  St  L 

luit  111  As  la  1st  g  4s 1960 

lnt<te  Great  Nor  lstg  6s.. 1919JM 

2d  gold  6s 19U9  ;>1 

Trust  Co  cerUs 

3d  gold  4s 1021 

Iowa  Central  1st  gold  6s. .1938 

Gold  4s la51 

j.   ai  A  <fa  G  B    see  L,  s  &  M  s 
IVau  <te  Mich    .See  Tol  Ji  U  C 
K  C  Ft  S  ite  M     .Sec  st  L  <te  S  F 
K  c  «te  M  it  6c  ..     <se<3  st  L,  <te  S  i! 
Ivan  C  <te  .Paomo    see  M  K  6ii  T 
iv.ai  City  sou  1st  t'old  38. .1950 

Kegistered I960;  A 

Bet  <te  impt  6s  Apr  1950 \  A 

iveutuciiy  cent    <seei_<fcN 
i\eoB.  <Ss  Ues  Mo    .see  C  B  lifcP 
Knoxviue  <te  umo    see  So  By 
j    ake  i^rie  <te  W  lstg  5s. .1937 

i-j  2d  gold  6s 1941 

North  Ohio  1st  gu  g  os..  1945' A 
L.  Sho  Jc  Aiich  S    .See  N   i'  Ceutl 
i-eh  Val  N  Y  1st  gu  g  4Sis.l9io!  J 

j-teglslereu 194o!  J 

l^ehign  Val  (Pa;consg4s.20u3'rv! 
Ceu  V  Ter  By  1st  gu  g  58:1941  A 

Registered 194  ll  A 

L,eh  V  Goal  Co  1st, gug  58.1933'  J 
Loll  <te  N   1  1st  guar  g  4s. .1045 

itegistereu 1U45 

Kl  C  <fa  N  1st  pi  6s iyl4 

Goiu  guar  os lyn 

Leh  Ji  Mud  B    Aee  Ceut  ot  N  J 
i_,eh  <te  Wiikesb  .SeeuentoiN  J 
ueroy  ds  Ganey  Vai    see  Mo  f 
uoiij  .dock    .see  u.rie 
i.oug  isi'd— 1st  cou  g  58./1.1931 

1st  consoi  gold  4s /il331 

ueuerai  gold  4s 1938 

terry  gold  4  "2s 1922 

Gold  4s Ib32 

Unuieugoid  4s 1949 

Ueoouture  gold  6s 1931 


-J 


iYice 
PriUav 
Oct  14 


Week's 
Haiiae  or 
Last  Sale 


BUI          Ask,  Low        tityrl 
lu558    ill!     Oct  '09 


115      Dec  '09 

101  Si  J'ne'10 

114     A  pi '05 

95     J'ne'08 


109  '4  116 

101     10 m 


86 
95  \, 


87 
99 


S6\ 

96 '4 

98  Si 

124  Si 


Sale 

Sale 
99*8 
127^ 


IO634  Sale 


100 
96 


93 


95  ■* 
112S, 
125  *4 


1273, 


92 

84 


Aug'10 
Sep'10 


97    J'ly'09 


1  10J4 

112 


96\ 
96  '4 
99 
I25»a 

132 

10€34 
108J4 

100*8 

98 
100  L4 

99a4 
114  "-j 
125 
136l4 
H334IIIO 
116 


10234 

89 

1027b 

93 

92      ,       . 

87  Si 

ai 

87      

99S) 

97  S» 
99°8 

a  9 
97  ^ 

9G\ 
96 '4 
Sep'lo 
J'lyio 
Apr '09 
10634 
J'ne'09 
Sep '  1 0 
Aug' 10 
<jci  '06 
Jan  'lu 
t>e0'l  u 
Aug' 10 

J'ly'io 

J  ne'oO 


81  Si    00 
102      


87  Si    80 


85 
95  l4 

'93'" 

116 

112 

'•'86 


115 
90 


8?     Apr '10 


102  Si      10i 

100  Si  Sep  '00 
95  Sa  May' 10 
99*4  ten '09 


104     J'ne' 

107*8  A|K 
92  Aug 
94  Sep 
93SaMay 
su    J'l.y 

99  '4  Oct 
99     J  lie 

99         a 

98 '4  Sep 

97      May 

100     Apr 

67*8  May 

1 23      Jia> 

7734  Mar 

79-4  Dec 


10 

07 

.10 

'09 
'09 
'09 
'10 

0  9 
9 

10 
'07 
'09 
TO 

10 
08 


Lunge 

Since 

January  1 


A  0 


1-1 


20 


Low    ti  mil 


101      102  Si 


88  Si    92 

84        87 


94Si    97S, 
94 '4     Ob's 
9S      100 
l'25'*12fcr'4 

10334  107*38 


100S)10138 

9a     loo"* 


9934  9934 
113  114  Si 
125      129 


95 


107 


104 


104 
17 


71 '4 


89      Feb' 10 

101  Sj  Oct  '99 

100      -Nov'OO 

95      Oct  '10 

117  Si  May' 10 

99      i'liu'lU 

116      Aug'lo 

lla      MarlO 

00      Oct  '09 

9YS.Mar'lo 

98     J'ly'08 

95  May' 10 
107  Si  Sep  '10 
111)  May' 10 
103  .UjS 

lSH,Oct  TO 
104 14      i04L4 

7334  Oct  TO 


73       74        73S2       74 
63     Oct  'ml 
101   "  10 1  Si' 101         101S, 


i\  IIOI4IIOS,  HO1,  Oct  TO 

J1    107     llOOSiMar  10 

O     105      Hi      109      MarTO 


105     107     10534J'neT0 

103 'a TOY      Aug'oa 

97*4I    97  97 

114  J'ne'iO 
109  Si  Oct  'i)i) 
108      Nov'uy 


110      113'8 


87*«    94'8 
9978  104 


y5        95  Si 


I 


104     1063« 
"90"  "y'i" 


99     1003* 


96        99°8 
91 '-4  1003s 


87*e    88^ 


7734     7734 


8S34     S9 


95       98 

liYSill7Si 

99      ya 

lil'4  119 
1  IIS      118 

Il 


...I 
10 

"  "i 


16 


il2Sl  1 14 

114 

lo6*i 

93 '4    Ua 


93 -4  MarTO 


102      lOlSa  FebTO 

100      101L4-=cp  '09 


10934 

101 

93  S. 

97 

■js 

9334 

97 

93 

96 

IIS 


FebTO 


91  91 

aa    Oct  to 

99  '4  Oct  '06 

93  S.  Mat  TO 

101  Si  UeC08 


97  Si    97  Si 


95        93 
107  Si  110a4 
10634  112 
103      li234 

ISSj    35 
102      lo634 

6^*4    77  Si 


71  "s    74 


99  Si  103 


lOSSlll'i's 
106*-.  107  Si 
106  S,  112 

10534  108  Si 


90a8    07  Si 
Hi     11534 


0334     95 


mi's  101*2 


112      112 


93        0734 
97      100*4 


93  *i    95 


101*4 

105S.106"*s 
61 


tins  and  Electric  Light 

i.tlanta  G  L  Co  lstg  5s.. .1947 
oklyn  U  Gas  1st  con  g  5s.  1945 

Buhalo  Gas  1st  g  6s 194. 

Columbus  Gas  1st  g  5s....i932 

Detroit  City  uas  g  os 19^o 

Det  ua»  Co  con  1st  g  6s. . .191? 
Eq  G  LU  x'  1st  con  g  6s. .193- 
uiaeifc  iiiec  Berg  Co  c  g  5s. 194. 
it  Bap  G  L  Co  1st  g  6s... 191^ 
Hudson  Co  Gas  1st  g  5a. .1949 
Ean  city  1M0)  Gas  1st  g  5s  1922 
EingsCo  El  Life  f  g  5s...  193. 

Puiciutse  money  6s......iay . 

Eu  iil  11  Btn  lstcon  g  4s  iy3: 
Lac  Gas  Lot  st  Llstg  6s.el91i 

Bel  and  ext  1st  g  os 1934 

Milwaukee  Gas  L  1st  4s..  19- 
Sewark  Con  Gas  g  os 194s  J 
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J 

i' 

A 

N 

A 

O 

J 

J 

j 

j 

f 

A 

.. 

s 

J 

1) 

F 

A 

ifl 

.\ 

a 

0 

A 

0 

A 

(j 

J 

J 

W 

b 

A 

1 

■* 

N 

[> 

D 

100 

101 

97 

105 

98 

101 

102 

97 

.  loa 

113*4  117 
8u'4    SBp» 

I02  s.  ^alt 
99  100 
90', 

108'c 


105S, 
60S 


Oct  TO 
Sep  TO 


.01 

95"e 
105  S. 

61  Si 
100 
102 

97 
;oi 
ill 

9U 
1.02  4 
99  ■„ 
91 


Apr'L, 
Sep '06 
Sep  Ti 
ua  'k)1 
Oct  '09 

Sep  Tu 
Mar'l  1 
Aug'lo 
Oct  Mi 
Mar'l 

102S 
Oct  T< 
Apr'L 


105     lu734 
60=8    67 


101      101 
Ot*si  105*5 


iol  Si  in.*-', 
97       97 

90  101 
1 10  Si  1 15 

37  S.    90 

I0OS1  luo 

'J'J     101 

91  92*8 


Uaa  anil  Electric  Light 

NYGELH&Pg  5s.. .1948 

Purchase  money  g  4s.  ..1949 

Ed  El  Hi  1st  cons  g  5s..  1995 

N  YA;yElL&Pl8lcong5siy3o 

-s   V  &  Bich  Gas  1st  g  6s.  1921 

f  acific  G  ix,  Elec  i;o  Cal  G  &  E 

i-orp  uuilyiUi  &  rei  ^s  193. 

L'l-o  oas  1)6  v^  1st  cou  g  us. 194.. 

iteluu.iing  gold  5s 194  , 

ChG-L&  Ckelstgugos  1937 

(Jon  G  Go  ol  Ch  1st  gug  6s. '3l 

1  ml  Nat  Gas  <&  Oil  30-yr  os  '3o 

.uu  fuel  uas  1st  ju  g  os.TJ4  . 

Pluladelpliia  Co  conv  jb  ..19  iv 

Syracuse  i,ighting  1st  g  5s. '6j 

1  teuton  U  60  Ki  1st  g  5s..  194. 

Union  Elec  L&  P  lst.e  5s. 193: 

Westchester  Gight'g  <■  6s. 195* 


J-D 
F-A 
J-J 
F-A 
.rt-N 

.VI- N 
A-O 

.l-t: 
J-J 
J  -D 
M-N 
..-c» 
F-A 
j-u 
.1-6 
Il  S 
J  -L, 


102     Sale 

84  '4  86  Si 
11  OS.  Ill3* 
101 


92 
1!6*8 

iba'si 

100*4 

'   83 

"99*" 

98 


Sale 


102 
103  S, 
103 
90 

ibi" 


09S. 

101*8  102S 


10134      102 
85  80  Si 

110*2  Oct  TO 

100*4  .dar'lu 

97  Si  J  'iy  '09 

92  92 

1  10  S;  AugTO 
102  SepTti 
104  *«  Sep  TO 
L01*4       iOi\ 

94*2  Aug'Oa 
101     MaiTi 
Sep  TO 
Aug'lo 

ai  .i  1  '05 
Jan'Ot 
j'no'li 


.00 
98 

ilO 
96 

MM. 


99Si  103*4 
80        87 
110      I1IS1 

100*4  101*4 


91        92 
UOSillO 
I01*s  104 
lo2'8  104*4 
100*4  102 

till"""  ib't" 
99      105 
98      100 


100      100 


No  puce  Friday;  latest  bid  and  asked  this  week,    a  Due  J  an     b  Due  i<eb     ti  Due  Apr    e  Due  May    /tDueJ'ly     ic  Due  Aug    a  Due  Deo     s  Option  ialfe       J 
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BONDS 

W.  Y.  STOCK  EXCHANGE 
Week  Bni>ini<  Oct  14 


1 


Lou;  Island — (Con) 

Griar  ret  gold  4s 1949  M-S 

Bklvn  <fc  Mont  1st  e  6s..l91l'M-S 

1st  5s 191llM-S 

N  i  BdfcM  Blstcong5sl93o  A-O 

KI4KB  1st  g  5s 1927JM-S 

NorShBlst  con  ggu5sol932  Q-J 
Louisiana  <fc  Ark  1st  g  os.1927  M-S 
Iiouist  <fc  Nashv  gen  g  6s.l930|  J-D 

Gold  5s 1937  |M-N 

Unified  gold  4s 1940  J- J 

Registered 1940  J- J 

Sink  fund  gold 6s 1910  A-0 


Price 
Friday 
Oct  li 


Week's 
Range  or 
Last  bale 


!gs|  Range 
So!  Since 
"S*  January   1 


Bia  AS.'i  LoiC 

bii'iSalc      9634 


Hign 

90'4 


n°\  Low     High 

8     94 '<  100 


103 
101 
101 

93 
115  % 
113 

98% 

98% 

iii's" 

109  V, 
104  % 
121 


J-J 

F-A 
J-J 


A-0 
A-O 
A-O 

I 
J-J 

My  I 

M-S 

M-S 
J-D 


105% 

113% 

68 

ibT% 

103 

95 
102 

9o% 
108 

98 
1101, 
109  Hi 

00% 


111 


Sal.) 

114 

92 


99 

*2o" 
76 


99  % 


107%10834 
70%  Sale 
92 


97?5 
84*2 
102 
80  "a 
86  % 


Sale 
Sale 
104 

83 

803« 


Coll  trust  gold  5s 1931  M-N 

E  H.&  Nashlst  k6s....1919  J-D, 

LCin  &  .Lex  gold4%8...1931  M-N 

N  O  &  Jl  1st  gold  6s 1030;  J -J, 

JH  Ode  M  2d  gold  6s 1930  J-J 

PensacolaDiv  gold  6s..  .1920  MS 

St  E  Div  1st  gold  6s 1921'M-S 

2d  gold  8s 1980.M-S 

Atl  Knox  <fc  Cin  div  4s..  1965  M-N 

All  Kihix  &  Nor  1st  g5sl946  J-D 

Hender  Bdge  1st  a  I  g  68. 193l|M-S 

Kentucky  Cent  gold  4s..  1987!  J  •  J  ' 

L&N<fcM&Ml8tg4%sl945  M-S 

L&  N -South  M  Joint  4s.  1952 

N  Pla&  S  latgu  g  5s...  1937 
,    N<&CBdgegengug4%sl945 

Pens  &  Atl  1st  gu  g  6s.  .1921  f-A 

Scte  N  Ala  con  gug  5s..l936|F-A 
Life  Jen  Bdge  Co  gag  4s..  1945  M-S 
L  N  A  &  Cli    bee  C  1  &  1. 

Mahon  Coai    nee  E  S  <&  M  S 
anhattanRv consol  46.1990  A-0       96%    97-H 

Registered 1990 

Stiiipd  tax  exempt.. 1990  A-O       99%  Salt 
McK'pt  <fc  B  V    See  N  X  Cent 
Mex  Cent  cons  g  4s 1911 

1st  cons  ino  g    3s al939 

2d  cons  inc  g  3s  trust  rects.. 
Mexlnternat  1st  con  g  48.1977 

Stamped  guaranteed...  .1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent    tiee  N  Y  Cent 

UK  vi  N  J     See  Erie 

Mil  E  S  <&  W    nee  Chic  &  N  W 

Mil  <fe  North    bee  Ch  M  <fc  St  F 

Mlnu  &  St  E  1st  gold  7s..l927  J-D    130 

Pacific  Ex  1st  gold  6s. ..1921  A-0    111 

South  West  Ex  1st  g  78.1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s..  1949 

Des  M  &  Ft  D  1st  gu  48.. .'35 
Minn  <fc  St  E  gu  Set  B  C  E  &  N 
M  St  P  &  S  S  M  con  g  4  rnt  gu  '38 
M  S  S  M  <fc  A  1st  g  4  nit  gu  1926 
Minn  Un  6e<?StPM&M 
Mo  Kan  &  Tex  1st  g  4s.. .1990 

2d  gold  4s gi990 

1st  ext  gold  5s 1944 

1st  &  refund  4s 2004 

Gen  8  1    4%8 1936 

8t  E  Div  let  ret  g  48....2001 

Dal  &  Wa  1st  gn  g  6s.. .1940 

Kan  C  &  Pac  1st  g  4s. ..1990, 

Mo  K  <fc  K  1st  gu  g  6s.. .1942 

M  K  &  Ok  1st  gu  5s 1942 

M  K&ToITlstgug68.1942 

Sher  Sh  <fc  So  1st  gn  g  58.1943 

Tex«fcOklal6tgug53...1943 
MoPacitic  1st  con  g6s  ...1920 

Trust  gold  5s  stamped. al017 
Registered al917' 

lstooll  gold  5s 1920 

40-year  gold  ioan  4s 1946' 

3d  7s  extd  at  4% 1938 

l8t&  ref  convSs 1969 

Cent  Br  By  1st  gu  g  48.1919 

Cen  Branch  U  Plstg4s.l948 

Leroy  <fc  O  V  A  E  1st  g  5s  1926 

Pac  B  of  Mo  1st  ex  g  48.1938 
2d  extended  gold  oe... 1938 

St  E  Ir  M<fe  Sgen  con  g  6s  1 93 1 
Gen  con  stamp  gtd  g  5s  1931 
Unified*  ret  gold  4s. .1929 
Kiv  &  G  Div  1st  g  4s.. 1933 

Verdi  V  1  &  W  1st  g  58.1926 
Mob  J  &  K  Cist  cons  g  6s.  1953. 
Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s.. k  192 7 

General  gold  4s 1938 

Montgom  Div  1st  g  6a. .1947 

8t  E&  Cairo  coll  g  4s..el930 
Guaranteed  g  4s 1931 

j\i  <fe  u  coll  48    bee  southern 
Mohawk  &  Mai    bee  S  1  C«£s  li 
Monongahela  Kiv    bee  B  &  O 
Mont  Cent    bee  St  P  M  <fe  M 
Morgan's  Ea  <fc  I    bee  S  P  Co 
Morris  <fc  Essex  &e«Del  E&  W 

Nash  Chat  &  St  E  1st  78.1913 
I  1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  <fc  Al  1st  6a..  1917 
T  &  1'  Branch  1st  6S....191  i 
Nash  Flor  <fc  Shet    bee  E  &  N 
Nat  Rys  ot  Mexpr  14%s  1957  1-J       94%Sale 

Guar  gen  4b 1977  A-O      Ol-'H-  Sale 

Nat  ot  Mex  prior  Hen  4 '28-1926  J-J     100%  104 

1st  consol  4s 19^1 

NewH&D    fieeNVNH&li 
N  J  J  unc  Kit    bee  N   x"  Cent 
N  Y  Bkin  &  Man  Bch    bee  E  1 
N  V  Cent&  U  Kiv  g  3^3.1997  J-J 

Registered 1997  J-J 

Deben  g  4s 1934  M-N 

Lake  Shore  coil  g  3  ^s...  1998  F-A 
Registered 199&I  F-A 


101  se 
llO^ 
105 
10SJ 
97 
115 
112  H 
98<% 
98  Hi  100 

'lOOHs 

107H! 

112 

1045i  103 
;124 


96 

110 

Sale 


120 
107J4 

1113 

71 

95  V    93  H. 

1116 

!110 

95:l4     95  Hi 
1115  V102 

91  Hi     90  Hi 
106 '4 


Dec '08 
^OT'06 
Apr'07 
Nov'Olj 
Nov'09 
Sep '10 
sep '  1 0 
S»8  v 
May '09 
Dec'09 
Sep  'Hi 
J'ly'iO 
Apr'10 
Mar'10 
Jau '09 
Mar'10 
Sep  '10 
Mu>'09, 
Sep '10  , 
Jiy  06 
Jau '09 
Oct  '10' 
Sep'lC1. 
uct  '10 
Aug'10  , 


---:  112>4  116»4 
— l|112Hi  U4 

-i'-     9o-\  100  Hi 


-107  UO 
.  I  1 1 14  1 1 2 
-Jll03  106 
.  !l24      125l4 


107a4    110>4 

113      114 


9434     9 1  Hi 
102      105  wj 

89  Hi    92 
106*4  111 


J-D 
A-0 
J-D 
M-N 
M-S 
J-J 

J-J  I 

j-j! 
j-d1 

F-A 

M-N 

MS 

J-Ji 

A-0 

M-N 

F-A 

A-O 

M-N 

M-S 

J-D 

M-S 

M-N 

M-S 

M-S 

F-A 

M-S 

M-N 

MS 

F-A 

J-D 

J-J 

F-A 

J-J 

A-0 

A-0 

J.J 

M-N 

M-S 

J-J 

J-D 

<4  J 

M-S 
F-A 

3:J 


j.j 

A-O 
J.J 
J-J 
J-J 

X-J 
A-O 

J.J 
A  O 


110-4       llO^ 

io9'aJ'iy,io  ■ 

9Ul4  Sep  '10  . 


97HiOct'10 
104      Apr'05. 

99  Hi       99  Hj 

99  Oct  '10' 
3tr6May'lO 
25  Hi  Apr '09 
77  Mar'10 
SO  Feb '08 
100     May'10 


181  May'10 
118  Jan '07 
100S  J'ly'10 
107  Oct '10 
70  H)  70  Hi 
87     Mario 


96Hi    97Hi    97H.55ep'lo 
1   as  wj  Jan  'io 


97*4  98  Vi 
84  Hi       85 

19384  Sep  'io 
82  Out '10 
86^  Oct  '10 
88     Ayr '09 

105     J'ue'10 

90  Sep '10 
110         ilO 
16-8H2Sel>   1° 

104  78  Sep  '10 
IIOV4  Apr'09 

105  Sep '10 
110  Oct '10 
101  101  Hi 

995g  Mar'10 

101  Hi  Sep  "10 
78  Hi  78 '4 
9634  Nov'09 
93«8        93-b 

91  Hi  Sep  10 
87  SiMay'lo 

110  Mar'05 
99      May'10 

110  Sep '10 

107^      l0» 

111  Sep '09 
86  ■<  851, 
86  Hj       85  Hi 

102  Hi  J&11 'lo 
y«     Dec '06 

ll?^001  '10 

114  Hi  Sep '10 

86 Hi  Sep  'i0 

IO8H1     J-OSHi 

76      May'08 

OAHiCct'lO 


91 


95  Hi 


110>4  UOH. 
109Hlll4 

88  Hi     90  >4 


93  7S    98  Hj 


94 '«    99  ?8 

96a4    99 
27  Hi    31 78 


75       77 

\66"  ioo" 


131     131 


loo 

89 'e 

92  Hi 

109a4 

110 

10Y34 

102 

106 '4 

109 

109 

107 

.110 

101  Hi 

Sale 

IOO1*  102 

78-4 

7834 

98'4 

93 '» 

Salt 

91  Hi 

93  Hi 

84a4 

85  Ha 

96 

97 

110Hjll234 

107-0 

108Hl 

1063, 

86  L4  sale 

85  Hi  sale 

117  Hi  121 
114Hi  116 

86  90 
100     110 

60      

94        96 


100  Hi  101 
1026,,  109 
67  Hi    814 
87        91»4 

96Hsl00 

98  Hi    98  Hi 

96  Hi  100 

82       8734 


...J  100      105 


78  Hi 
83Hl 


85  Hi 
90»4 


...llo5      105 
,...[    90       93Hi 

18  106      113 
....  103      108  Hi 
....  100  Hi  105  Hi 


...105     108 

....l:107     111 

100      102 W 

99«»    99»8 

100     102"(, 

76        81 7s 


25 


89  96 
91  Hi  96 
86       87  Hi 


08      lOO^s 
110      113 
15  105HillO 


01  81 

86 

231   82»4 

87  »4 

....|.102Hil02Hi 

....  116 

121  Hi 

....  114Hj117Hi 

1 

86  Hi 

90 

i 

loV 

108  Hi 

106H» lOG^Oct'lO 

ioa»g no      110 

116  Hi 116HjMaj'07 

IO6H1 117Ht  Mar'05 

iOti  Hj 113     J'ly'04 


i   94Hi       94'8 
1   9l34        913» 

oosi  1U4      lOO^e  Sep  '10  ... 

8334 84^  Sep '10... 


94  Hi    90 


...  IO6H1IIOH, 
3  108  Hi  110  Hi 


43  1  98  Hi    9534 
6     87  Hi    92  H, 
...  100^  102Hi 
82       85 


89  Hi 

87 


90s,  89  Hi       89»4 

88  Hi  866s  J'ly'10 

94»4  Sal*    I  9334        »4*4 

S1H)    82    I  82 '4  Oct '10 

80H» 79     oep'lu 


18 


94*4       6 


873s 
8b6g 
92 
79Hi 

78 


92 
90i4 
95=>4 
82Hi 
80  Hi 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Wkki;  ENDINO  OCT   14 


Price 
fridat) 
Oct  14. 


Week's 
Range  or 
Last  bale 


Registered 1931  Q 

4s 1940  J 

Registered, 1940  J 

J  E  «fc  S  1st  g  3His 1951  M 

1st  g  3HaS 1952  M 

20-year  deb  4s 1929IA 

Bat  CifcSlur  1st  gng  3s. 1989,  J 
N  VChic&  St  E  1st  g4s  1937  A 

Registered 1937|A 

Debentures  4s 1931  M- 

West  Shore  1st  4s  gu... 2361  J 

Registered 2361  J 

US'*  Greenw  Eake    bee  Erie 
N  V  &  Har    bee  N  i*  C  &  Hud 
N  i"  Eack  &  W    bee  D  iu  JSi  W 
N  1'  E  E  <fc  W    bee  Erie 
N  X  &  Eong  Br   bee  Cent  ol  N  J 
N  V  N  H  <fc  H— Conv  6s..  1948  J- 
Conv  deben  3Hi8 1956  J 


Housatonic  R  con  g  5s..]937iM 
N  H  <fc  Derby  con  cy  68.1918  M 
N  V  &  North    bee  N  Y  V  &  ii. 
N  Y  O  &  W  rei  lstg  4s..^l992  M- 

Regis  $6,000  only al992lM 

N  Y  <fc  Put    beeH  Y  C  &  H 
N  V  ifc  R  B    bee  Eong  Island 
NKS4W    bet  Erie 
N  V  Tex  <fc  M    See  So  Pao  Co 

Nor  &  South  let  g6a 1941'M-N 

Norl  &  West  gen  g  6s 1931  M-N 

luiproveni't &  extg6s..l934  F-A 

New  River  1st  g  6s 1932  A-O 

N  &  W  Ry  1st  con  g  4s.  1996  A-O 

Registered 1996  A-O 

Div'llsti&geng4s...l944  J-J 

10-25  year  conv  4a 1932  J-D 

PuuiUi  C  .fc  C  joint  4s..  1941'  J-D 

CCcfcTlstgug5s 1922  J-J 

Scio  V  &  N  E  1st  gu  g  48  1989  M-N 
North  Illinois    bee  Chi  <fc  N  W 
Norm  Ohio    bee  E  Erie  &  W 
Nor  Pac— Prior  lien  g  4s. .1997  Q  J 

Registered 1997  Q-J 

General  lien  gold 3s «2047!y-F 

Registered a2047  u,-F 

St  Paul-Dul  Div  g  4s 1996  J  -D 

Dul  Short  E  Istgu  5s. .1916  M-S 
C  B  <fc  y  coil  tr  4s    bee  Gt  N  orl 
St  P  &  N  P  gen  g  6a.. ..1923  F-A 
Registered  certifio's..l923  Q-F 

St  Paul  &  Dul  1st  6s 1931  F-A 

2d  5s 1917  A-O 

1st  oonsol  gold 4s 19681  J-D 

Wash  Cent  1st  g4s 1948JQ-M 

Nor  Pao  Ter  Co  1st  g  6s. .1933  J-J 
Nor  Ry  Cal    bee  So  Pac 
Nor  Wis    bee  C  St  P  M  &  O 
Nor  <fc  Mont    bee  N  i  Cent 

Olnd  &  W    bee  C  C  C  <fc  St  E 
I110  Riv  RR    bee  tfalt  <&  O 
Ore  &  Cal    bee  So  Pao  Co 
Ore  short  Erne    bee  Un  Pao 
Oswego  &  Home    bee  NYC 
L»ac  Coast  Co  1st  g  5s. ...1946  J-D 
X  ac  ot  Missouri    bee  Mo  Pao 
Benn  Ha  1st  real  est  g  48.1923  M-N 

Consoi  gold  5s 1919  M-S 

Consol  gold  4s 1943  M-N 

Convertible  g  3H28 1912  M-N 

Convertible  g  3 His 1915  J-D 

Consol  gold  4s 1948  MN 

Alleg  Vai  gen  gu  g  4s...  1942  M-S 
DRRR&Bge lstgu 4s g.'36  F-A 
Ph.ua  Bal  &  W  1st  g  4s..  1943  M-N 
Boa  Bay  <fc  So  1st  g  6s...  1924  J  -J 
UN  J  ER&  Can  gen  4s.  1944  M-S 
Benu  Co— Guar  1st  g  4H23.19211  J  -  J 

Registered 1921  J-J 

Guai  3  Has  coll  trust  reg.1937  M-S 
Guar  3  His  coli  tr  ser  B...  1941  F-A 
Tr  Co  certif's  gu  g  3  His. 1916  M-W 

Gu  3  His  tr  ctfs  C 1942  J-D 

Gu  3  4s  tr  ctls  D 1944  J  -D 


96 


105  Hi  . 

84  H)  . 


N  Y  Cent  &  H  H—(ton)  '     Kiu 

Mich  cent  coll  g  3*as 1998  F 

Hegiatoreil 1998  F 

Beech  Creek  lstgu  g4s. 1936  J 

Registered 1936  J 

2d  gu  gold  5s 1930  J 

BeechCr  list  lst^  JHisM.'ol  A 
Cart*  Ad  1st  gu  tr  4s. ..1981  J 
Gouv&Oswelstgu  i.'5s  1942  J' 
Moh  &  Alal  1st  gu  g  4s..  1991  M 
N  J  Juno  H  gu  1st  4s. ..1936  F- 
N  i'  <fc  Harlem  g  3H28...2000  M- 
N  Ytfc  North  1st  g  5s. ..1927  A- 
N  i  >fePulstcoiigiig4s  1993  A- 
Nor<fe  Mont  1st  gng  58.1916  A 
Pine  Creek  reg  guar  63.1932  J. 
R  W&Oconlstext5s./il922  A- 
Oswe  &  R  2d  gu  g  5s. ..('1915  V- 
RW&OTRl8tgug  Ss.1918  M- 
Rutland  1st  con  g  4H?s..  1941  J- 
Og€feEChaml8tgu4sgl948  J. 
Rut-Canad  lstgu  g  4s. 1949  J- 
St  Eaw  <fc  Adir  1st  g  5s.  1996  J  • 

2d  gold  6s 1996  A- 

Utica&  BlkRivgug4s.l922  J- 

Bake  Shore  gold  3  Has 1997  J- 

Registered 1997  J- 

Debenture  g  4s 1928  M- 

25-year  g  4s ,19311m- 

KaA<fcGRletguc5s.l9381J- 

Mahon  C'l  RR  1st  5s..  1934  J- 

Pitts  &  E  Erie  2d  g  5s.al928  A- 

Pitts  McKA  i' lstgu  6s.  1932  J- 

2d  guar 6s 1934  J- 

McKees &  B  V  1st g  6s  1918  J ■ 
Mich  Cent  5s 193l'M- 


A  S'<v  Low  rtty/l 

s;34   soH,oct'io 

79  Hi     79HiAug'10 

'   98     Oct  '10 

102      Mai '04 


97  Hi  Apr'09 


'   987eJ'ne'lo 

105      Oct  '02 

t    93      Aug'10 

108      Uct  '09 

96       97     |   96  Hi  Oct  '10 


131' 

IO6H2IO8     1107 

105  Hi  105 

104 


103 
95 

84  H. 


b43<i 


100 
9  I  Hi 
89  Hi 
9d34 
93*8 

llOHi 

107 

100 

122  Hi 

120 

107 

109  Hi 

I08H3 
95 


92 

tiale 
Sale 

Sale 


102  Ha 

83 

92 
115 
125 
100 
I   91  Hi 
I    89  Hi 
I    9334 
I    93  Hi 


Jan  '09 
J'ly'10 
JaD  'OS 
J'ne'lO 
Feb  '10 
Sep  '10 
J'ue'09 
J'ne'09 
Feb '08 
Sep'lC 

92 

89  H. 

94 

93  Hi 


109  Uct  '07 
100  Dec'09 
130 Hi  Jan  '09 


83 

9134 


112 

"99" 

98V 


92  Hi 


115 
119 

99 

98 

90 

87 

913, 


Oct  '09 
J  ne'00 
Jan  'lu 
Dec '09 
J'ue  o» 
Apr'  10 
91«e 


99Hil0034     99  Hi        99  Hi 

98Hi 100     Dec'09 

90        91Hi    91  91 

101      lOlHl      10l34 

99       99J4    99  Hi       99 -b 


1347g  Sale    I347g     135 
101     »ale     10i         101H( 

112      112HiOct  '10 

lOOHt 107      Aug'o9 


*!« 


Range 

Since 

January   1 


X°\\Low 
78 


llioh. 

83^ 

79&e     79  Hi 

97        9834 


98  \    99 '8 


93 


93  Hi 


95  Ht    98  Hj 


107      110 


104      104 
10178102Hj 
80Hi    91Hl 


100     102 
90        92  Hi 


88 
92 
92 


92 
95  s« 
963* 


99        99 


87        90 
89        92  Hi 


97  Hi  100  Hi 


90        92 
99  Hi  102  Ht 
96  Hi  100  Hi 


96Hi 


97Hs    9678       97 
, lOlHiJ'ue'OO 


100% 101 

125      126      125  Hi 
12234  128      12ti 
120  Hi  125      123 
99        99^8     99  Hj 

,    97 

93HiSal6       93% 

lOO'a  =^lo    !100Hs 

8834    8934     8834 

100 

96      i    94 


25  13034135H, 
28  j  y6-4  lo3Ht 
...  ;il2Hill6 


96       98 


100H.101 

99% 

71%  sale 
70 

"9"5"hj""I1 


MaT'10 
Sep'10!-... 

ilai'io!-... 

May'10 

99  Hi 

Apr'lu 

93Hi 

101 

Oct '10 

Apr'10 

J'ly'10 

69 


14 
498 


• 


116 
112 
107  Hj 
103 
93 


119 


31 


101      101 

100      Oct '10 
71%        71% 
70     Sep'10 
97     Mar'10|... 
99     Feb'10 


U6HsSeP'10 
Hi     Feb'10 
110    J'ne'lO 
103        lo3 
96HiApr'10 

92     !   92  Hi  Jau '09 

llOHl 110HiAug':0 


105 


101', 
110 


10334 104HiSep'10 


100     101Hi 
123     126  Hi 
124%  126% 
123      124H1 
96Hil00 
97        97 
91        9334 
94  H.  108  Hi 
86  Hi    90  Hi 
10434  106 
94        96Hl 


99      102% 
98Hi  101 
69  Hi    74 
6  J       72  Hi 
96Hi    97Hi 
99       99 


..i116Hj118Hi 

-.1117      117 
-.110     110 
1  103     103% 
--!  96Hi    97H> 


IIOH4IIOH3 


102HilO87» 


99  Hi  Salt 

96*4  sale 

102 's  sale 

*9il34 

94      

1013« 

100      


102     Aug'10  ...J  102      103Hi 

109%  Jan  '09' 

10234  oct '1J|....  102S  106 
i    99  99H11    16     98Hi  102 

96Hi  9oS170  94 7«  97% 
1027s  102%  20  10134  104% 
100     Out  '10....  102%  102% 


104%  sale 

102      

88% 


103%  Dec '09  ...." 

10^     jan'031 I „ 

108%  May'10....  103     104 
104  104%       1  103      106 


88% 


90 
98% 
90 
89H, 


10334  Feb'10 

90  Aug'101.. 
89%  Oct  '10  .. 
97  Sep '10.. 
87      Aue'10.. 

91  Deo'09.. 


103% 103% 


90 
88 
9534 
87 


90 
91% 
97% 
90 


JU1SCEL.L  4Js'EOUss   BONDS— Continued  on  Next  Page 


Coal  and  Iron 

Bnft  &  Susq  Iron  s  1  5s 1932 

Debenture  5s a  19.0 

C01  i&im  gen  s  1  g  6s. .1943 

Convertible  deb  g  5s 1911 

Col  indu  lstiis  coll  5s  gu..  1934 
Contin'talClstst  gu5sg.l95'z 
Gr  Itiv  Coai  &,  C  Istg6s..l919 
Jell  &  Clear  C&  Il8tg5s.l92> 
Kan&  H  C  A;  Cist  8lg5s.l90l 
Pocali  Con  Collier  lsts  1  5s.'5? 

gunuay  CreeK  Co  g  5s 1944 

Tenn  coat  s^en  3a 1951 

lenn  Div  1st  g  68 al917 

Birm  Div  1st  consol  6s..  1917 
Can  C  M  Co  1st  gu  g  68.1922 
De  Bar  C  &  1  Co  gu  g  Os.1910 

.yictor  Fuel  1st  s  1  5s 1953 

yalron  Coal  ifcColst  g  5s. 1949 


-I) 

96 
88 
98% 

77 

99 

98% 

79 

99%  Nov'09 
94     Dec'09 

101  Sep'10 
96%J'ne'10 
79           79 

l07%Bec'04 
102%  Apr '00 
107     May'97 
105%  Dec  '00 

83    J'ne'lO 
78     Feb'07 

102  Sep '11. 

104%      104  % 
104      Sep'10 
,10     Jau 'Ob 
LOO      Jau    1 
87      Aug'09 
99%        99% 

-8 

A 

A 

-A 

-A 

.... 

96      101 
93        96% 

70        82  '4 

-() 

100 

-Tl 

-.1 

07 

100 
82 

J 

.1 

"*3 

83        83 

J 
0 
J 
D 

ft 

101      103 
104%  Sail 

104% 100 
106 

102  101 H. 

103  107 
103^107 

106"  ioo 

J 

fa 

99 

b5% 
9934 

'94%  ioo" 

Uiiiiulacturing  A-  Industrial 

Allis-Chalmers  1st  5s 1936 

Am  Ag  Cheni  1st  c  5s 1928 

Am  Cot  Oil  ext  4%s 1916 

Am  Hide  &  E  1st  s  l  g  6s. .1919 
Amer  Ice  Secur  deb  g  6s..  19 -b 
Am  Spirits  M£g  1st  g6s..!91o 
A.m  Thread  1st  col  tr  4s. .1919 
Am  Tobacco  40-yrg  6s 1944 

4s 1961 

Jeth  Steel  1st  ext  si  5s..  1926 
eut  Leather  20-year  g  68.1925 
ons  >1  Tobacco  g  4s.......  1951 

Com  Prod  Rei  si  g  5s....l9.li 

ist  25-year  si  5s 1934 

Cuban-Amer  Sugar  coll  tr  6s  '18 
Distil  sec  Cor  conv  1st  g  6s. '2V 
E  I  du  Pont  Powder  4  %s..  1936 


J-J 
A-O 

Ht-F 
M-S 
A-O 
M-S 
J-J 
A-O 
FA 

J-J 
A-O 
F-A 
M-N 
M-N 

A-O 
A  O 
J-D 


79 
102% 

98 

94% 

68% 

97 

90% 
106 

80% 

8578 

9934 

78% 
94% 
93% 

"74*" 
82% 


Sale 
Salt 

98% 

96Hi 

72 
101 

93 
Sale 
sale 
Sale 
~ait 


95 

97 

Sale 

88 


79  79% 

102         102% 

98%       98% 

93%Oot '10 

68      Sep'10 

100%      .00% 

89 "4  Sep'10 

105%     IOti 


80% 
85% 
99  Hi 

80% 
94^ 
941 


80»s 

86  H. 

9J34 

80% 
94  H: 
94 


96%J'ly  10 
73%        74 
85     J'ly'10 


12'^ 

172 

Is 

192 

1 

1 

2o 

"48 


72 

84% 

100 

103 

93% 

98% 

92 

102 

67 

78% 

94 

100% 

89 

93 

104%  109 

76Hi 

-1% 

83  Hi 

89 

97 

102 

76% 

83% 

93 

97 

:':'■  \ 

94% 

96 

97 

67 

74% 

U 

88 

•No  price  Friday;  latest  bid  and  asked.   aUue.Ian   ibneFeu   e  Due  May  j  un.\  j  ne   A.Due  J'ly  fcDue  Aug     o  Due  Got     pDueNov    4  Dno  Deo     /Flat. 
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N.  Y.  STOCK  BXOH  XNUK 
Wkkk  Exdino  OCT  14 

Pennsylvania  Co— (Con) 
Guar  16-26  real  g  *a 1931  a 

C1&  Mar  1st  gu  u  448.-1935  M 
CI  «fc  Pgeu  gug44sser  A. '42  J 

Series  B 1942  A 

Beriea  Q  34s 1948  M 

Series  DS^s 1950  F 

Erie  da  Pitts  gu  g  3  4s  B.194U  J 

Series  C 1940  J 

GrB<S>  I  ex  1st  gug44sl941  J 
Pius  Ft  W  &  O  1st  7s...  1912  J 

2d7s 1912'j 

3d  7s ftl912  A 

Pitts  Y<S>  Ash  1st  con  58.1927  M 
PCCSiStLgU443A...194d  A 

Series  B  guar 1942  A 

Series  C  guar 1942  M 

Series  D  4s  guar 1940  M 

Series  E  3 Hi  guar  g 1949  F 

Series  b'  4s  guar 1953  J- 

C  St  L.<fe  P  1st  oon  g  5s. 1932 
Pensacola  <fc  Atl  See  E  A  Nasi] 
Peo  <&  East    See  C  C  C  <fc  St  E 

PeoA  Pet  Uu  1st  g  6s 1921  Q 

30  gold  4  4a 61921  il 

Pere  Marquette— Bef  48.. 1955  J- 

Glide  W  Al  OS 1921  J 

FlmtiVjPMgbs 1920  A- 

1st  consul  goUt 5a 1939  Nl- 
Pt  Jrturou  Div  1st  g  os.  1939  A 
SagTusdc  H  1st  gu  v  4S.1931  F- 
Phil  B  dc  \V    see  Penu  UK 
Philippine  By  lsi  30-yi  Sl4a'37  J 
Pitts  On  &  St  E     See  I'eiin  Uu 
Pitts  Cleve  dj  Tol     See  Hifcu 
Pitts  n  \V  ct  Ch    bee  Peiua  Co 
Pitts  Moheesdc  V  6'ee  N  YCeu1 
Pitta  Sh  do  E  E  1st  g  os. ..1940  A 

1st  oousol  gold  6s 1943  J 

Pitts  <fc  West     .be«  Bdi  U 

Reading  Co  gen  g  4s 1997  J 
Begistered 1997:  J 

Jersey  Ceut  coll  g  4s.. .1951' A 
Keusseiaer  ds  Sar     See  D  <fo  U 
Hicii  «te  Dan     .see  South  By 
Rich  &  Meok     /see  Southern 
KioGr  West   bee  Dendc  Bio  Ui 
Koch  dc  Pitts     See  B  B  <&  P 
Bouie  Wat  ds  Og    .seeN  Y  Ceut 
Kutlaud    its  iN  i'  Cent 
^*ag  Tus  <fc  H    See  Pere  Marq 
Ot  Jo  <&  Gr  lsi  1st  g  4s. ..1947  J-J 
itL*  Cairo    See  Mob  <fc  Ohio 
3t  E  <£s  Iron  Mount    see  M  P 
StLMBr    SeeT  BB  A  of  St  L 
9t  Eouis  <fc  s  F  —  ieug  Os.  1931  J-J 

General  gold  5s ., 1931  J  -J 

St  L  ds  S  F  UK  cons  g  4s. .'90  J  -J 

Gen  16-20  yi  os    1927  M-N 

Southw  Div  1st  g  5s.. 1947  A-O 

Belundmg  g  4s 1951  J-J 

K.  C  Et  Sds  Aicoug  tis..  1928  Nl-N 
KCEtSJfcMByretg4sl930  A-O 
KCcte  MB&  B  1st  gu  58.1929  A-O 
Oz'rk<fcGhClstgu5s  g. 1913  A-O, 
tit  Eouis  too  See  Illinois  Cent  I 
8t  E  S  VV  1st  g  48  bd  cus.1989  M 
2d  g  4s  ino  bond  Ctfs...pl989  J 

Consol  gold  4s 1932  J 

Gray'sPtTerlstgugos  1947  J 
bt  Paul  <te  Bui    see  Nor  Pacific 
St  P  Minn  &  Man    See  Gt  Nor 
St  F  <fc  N  or  Pac    See  N  or  Pac 
3t  P  &.  s'x  City  See  C  st  P  M  <fco 
8A&  APasslstgug48...1943  J-J 
8  E  &  N  P  1st  sink  t  g  6s. 1919:  J  J 
Sav  E  &  West     see  AU  Coast  E1 
Scioto  Val  &  N  E  See  A  or  &  W 
Seaboard  A  E  g4s  stamped  *6o  AO 

CoU  tr  refund  g  6s i911  M-N 

Adjustment  5s ol949  E-A 

Atl- Bum  30-yrlst  g  4s.el933  M-S 

Car  Cent  1st  con  g  4s.. .1949  J--J 

FlaCends  Pen  1st  g  6s. 1918  J-  J 

1st  land  gx  ext  g  os  ...1930  J  -J 

Consol  gold  5a 1943  J-J 

Ga  &  Ala  By  1st  con  5s  01945  J-J 
Ga  Car  dc  No  lstgug  6s  1929  J-J 

8eah«SB  Boa  1st  6s 1920J-J 

Sher  Shi  <&  so    see  M  K  &  T 
811  Sp  UCa  &  U   See  AU  Coaat  L 
Southern  Pacific  Co- 
Gold  48  (Cent  Pac coB)./tl949  J-D; 

Begistered «1949  J-D 

20-year  conv  4s ^1929  M-S 

Cent  Pac  1st  ret  gu  g  4s  1949  E-A 

Begiatereu 1949  E-A 

Mort  guar  gold  3>as../cl929  J  -U 

Through  si  E  1st  gu  4s  '64  A-O 

GH&SAM<fePlst58..1931  M-N 

Gila  VG<fcN  Iatgug6s.l924  M-N 

Hous  E  &  WT  1st  g  6a.l933  Wi-N 

1st  guar  58  red 1933  M-N 

H  &  T  C  1st  g  5s  uit  gu.,1937  J  -  J 
Cousol  g  6s  int  guar.. .1912  A-O 
Gen  gold  4s  int  guar. .1921  A-O 
Waco<feN  WdivlstgOs'SONI-N 

A<fc  A  W  lstgugos 19411  J-J 

Morgan's  Ea  <fc  T  1st  78.1918  A  o 

1st  gold  bs 1920  J-J 

No  of  Cai  guar  g  6s 1938  A-O 

Ore  &  Cai  1st  guar  g  6s. 1927  J-J 
So  Pac  of  Cai — Osi.^  b.1912  A-O 

1st  gold  6a 1912  A-O 

1st  con  guar  g  5s 1937  M-N 

BPacotJSI  Mexlstgus.,1911  J-J 

So  Pac  Coast  1st  gu  4s  g.  1937  J-J 

Tex&A'uSabDivlstgb8.1912  M-S 

Con  gold  6s 1943  J-J 


Price 

fruliiti 
Oct  14 


Week?  s 
Range  or 
Last  Sale 


35-0 


Hia 
O  *  

N    10l)>a 
1(13 
103 
90 
90 
82 
92 
104  '4 
101  \ 

104  "a 

104>4 
107 
106  "s 

loos 


100 »« 


97H>- 

9  2  4 
112-\  . 


A  sit  Low 
98        98 

HO 

1103, 

1093, 

90 
90 
91 

1044 

104  4 
104«s 
107 

109 
107 
107 
100  4 

94 


108 


95      100 
71     Sale 

100      

108s* 


JJuj/i 
98 
Jan  '05 
Jan  '1  >9 
J'ly'00 
Aug'09 
May'08 
Sep '10 
Apr '04 
Oct  *09 
Oct  '10 
Aug'10 
Oct  '08 
May'10 
Oct  '10 
Oct  '  1 0 
Sep '10 
(let  '10 
J'ly'io 


103 


103  4  101 
100  4' 105 


1124Sep'iu 


112      Feb'10 

90 4  Sep  '10 

71  71 

101      Sep '10 

1084  Sep  'lo 

Aug'10 

lob 


Range 
Bines 

January  1 


A'o  7,010    High 
1     944    99 


S6        89 


89  4  J'iy'10 


112     112     May'10 

937(,  J'ly  '97 


99  ■»  Salt       9834        98>4 

98a&    97i0Sep'io 

97J<i;ale      97  4       97  ■>, 


8S\    86       89 


89 


1171* 120  Apr'lo 

106  107  Sep  '10 

89        9141    rfl'bOct'lu 
b7i4  Salt      87  fc7  4 

99      IUOI4  Apr'lO 

82      Salb   I    82  &2'4 

li54 !ll7     Sep  10 

7»1aSale  I   783s       7a<i8 

95      lOokjOeCOj 

UbU    98°s    OS^Aug'lu 


N  914    91»4     914        91a4 

J  i  80     Sale   I    80  80 

D  70  4    11     \    7b34        7b34 

D  95      lOl'sApr'OV 


867»3ale      864       86'8 
ys1, 1U4     Oct  '09 


91       91 


1044  106 
104=8  1057e 


109  109 
107  107*8 
103  410734 
1064106\i 
97  \  9834 
94       y4 


11141124 


U2     112 
904    904 
71        79 

100  102 14 
108411214 

101  101 
101  100 


88   90 


112  112 


97  100 
95   98  '4 
05   98  L4 


8434  85*8 
99 'a  99 '8 
704  70=8 
S434  84J, 
91  Aug'10 
103  Apr'lu 


69 


-j 


89   94 


120  124 
105  10834 
90   9 1  \ 
84   90 
lOO^lOO1* 

;  8  4  80 

114     1174 
76  4    82->4 


...1  9b"4  97 

10     88  93»8 

1     79  82 

15     72  4  79  "B 


5    83  4    881* 


85  ^  Sale 

9978loo 

70=8  -=alB 

84J4    87 

91      

101      

1004 

IOH4 iuo34  May'10 

103      104  4  Mar' 10 

1034 104     J'ly'io 

10434 106     Apr'lO 


814  8o34 
99  100i„ 
694  75)4 
80  87 
91  914 
103      103 


923b 

"99  H 

98 


Sale 

00 

bale 

Sale 


90>* 
89 
10534 

1U3  4 

10i 
110 
109  l4 

93 
116 
102 
115 
110 


94 
10»4i 

io634 
10b 
110^ 
110^ 
964 
122 


100 
101 14 
101l4 
107-4 

"si' 

102 
100 


IUO^b 

93 
102  4 


924 

90 

9838 

98 

97 

90 

92 
109 
10434 

106  >4 
103  >4 
110 
109  4 

92 

11U14 

107  4 
122^ 
lib 
112 
100 
104^ 
114^ 
lib 
100  4 

90 
101 78 
102 


92V 

J'ly'io 

y  y  l4  . 

984 
Feb'10 
Oct '10  . 
J'ne'lo1 
Sep  '10 
sep  '09 
May'091! 
Aug'10 
Sep  'ly 
Nov'09 

Aug iu ; 

Mai'lu  . 
Jan  09 ' 
^.iig'08 
.Noy'06 
Feb '07 
J'ne'lo 
J'ne'08 
Bee '04 
May' 07 
1004 
J'ly09 
May'10 
Nov'09 


19 

407 
65 

10034  10034 
104      1044 
104      104J, 
106      10b 

89        95 
b6        90 
9234  1064 
94  4    984 
97        97 
87  4    90 
914    94 
103'e  109 

ij 

....  10341064 
....';1094  1104 

...Jl  92       98*14 
....'  1194  119'* 
...Jl 

11 

....100     100 

....  i 



1  1004101 

II 

.... 

10141024 

BONDS  ~.o 

N.  Y.  STOCK  EXCHANGE     ^i 

wbkk  Ending  Oct  14        I  ■>ai 


Price 
tYtdav 

Oct  14 


Week's 
Range  or 
Last  Sale 


;-o  Pac  BK  lstref  4s 1955  J-J 

•Southern— 1st  con  g  5s 1994  J  -J 

Bogistered 1994  J-J 

Develop  &  geu  4s  SerA.1950  A-O 
Mob  *  Ohio  coUtrg  4s. .1938  M-S 
Mem  Biv  1st  g  4  4-5S...1990  J-J 

St  Eouis  div  1st  g  4s 1951!  J- J 

Ala  Cen  B  1st  g  6s 1918;  J- J 

AU*  Danvlstg4s 1948] J- J 

2d  4s 1948:  J- J 

Atl&  V'ad  Est  g  guar  4s. 19491  A-O 

Col.fe  Greenvlstbs 1910  J-J 

ET  Va<fc  Ga  Div  g  5s..  1930  J-J 

Cou  1st  gold  5s 1956,M-N 

E  Ten  reor  lien  g  6a 1938  M-S 

Ga  Midland  1st  3s 1946,  A-O 

Ga  Pac  By  1st  g  Os 1922  J-J 

Knox<fe  Ohio  1st  g  6s.. .1925  J-J 
.MoO<te  Bir  prior  nengos  1945  J-J 

Mortgage  gold  4s 1945  J-J 

Rich  &  Dan  con  g  6s. ...1915  J-J 

Deb5sstamped 1927  A-O 

Bich  <fe  Meek  1st  g  4s.. .1948  M-N 
So  Car  &  Ga  1st  g  58....1919M-N 
Virginia  Mid  ser  C  6s...l91bjM-S 

Series  D  4-5s 1921'M-S 

Series  E  5s 1926  M-S 

General  5s 1936M-N 

Guar  stamped 193b  M-N 

W  O  <fc  W  1st  cy  gu  4s. .1924J  F-A 
West  NO  1st  con  g  bs.. 1914]  J- J 
S  &  N  Ala    see  E  <fe  N 
Spokane  Internat  1st  g  5s  1955  J-» 

ier  a  ol  st  Elstg  44s. .1939  A-O 
1st  con  gold  6s 1894-1944|F-A 

Gen  refund  s  t  g  as 1953:  J-J 

St  EM  Bge'lergu  g  5s. 1930  A-Oj 

Tex  &  N  O    See  So  Pao  Co 

Tex&Paolst  gold  5s 2000  J-D 

2d  goldinc6s }2000  Mai 

EaDiv  B  E  1st  g  6s 1931!  J- J 

WMinW&N  Wlstgu58'J0  F-A! 

Tol<fc  O  C  1st  g  5s 1935  J-J 

Western  Div  1st  g  5s. ..1935  A-O] 

General  gold  5s 1935  J-D 

Kan<fc  M  1st  gug4s 1990  A-Oi 

Tol  P  &  W  1st  gold  4s. ...1917  J  •  J 

Tol  St  E  <fc  W  pr  Ben  g  3  4s.  1925  J-J 

60-year  gold  4s 1960  A-O 

CoUtr4s  g  Ser  A 1917  E-A 

Tor  Ham  &  Bull  1st  g  4S./U946  J  -D 

Ulster&Dellstcong  5s  1928  J-D, 
1st  refund  g  4s 1952  A-O 

Un  Pac  BB&  1  gr  g  4s. ..1947  J-J 

Begistered 1947]  J-J 

20-yrconv  4s 1927  J-J 

1st  He  ret  4s ^2008  M-S 

Ore  By  <fc  Nav  con  g  4s.  19 lb  J-D 
Ore  Short  lane  lstgbs.. 1922  F-A 

1st  consol  g5s 1946  J-J 

Guar  refund  4s 1929  J-D 

Begistered 1929  J-D 

Utah  <te  Nor  gold  5s. .192b  J-J 
Uui  N  J  Uli  &  C  Co  See  Pa  BB] 
Utah  Central    See  Bio  Gr  Wes 
Ulah<fc  NorUi    see  Un  Pacific 
Utica<fe  Black  B  See  N  i"  Cent 

Vaudalia  consol  g  4s 1955  F-A 
era  Cruz ikPlstgu44sl934  J-  J 
Vei  Vai  Ind  Jb  W    See  Mo  P 
Virginia  Mid    See  South  Hy 
Va  eta  Southw'l  1st  gu  5s. 2003  J-J 
1st  cons  50-year  5s 1958  A-O 

Wabash  1st  gold  os 1939  M-N 
2d  gold  58 1939]  F-A 

Debenture  series B 1939  J-J 

1st  lien  equip  s  fdg  6s. .1921  M-S 
1st  Ben  50  yr  g  term  48.1954  J-J 

1st  ret  and  ext  g  4s  195b  J-J 

Det&Ch  Ext  lstgos..  1941  J-J 
Des  Moin  Div  1st  g  4s. .1939  J-J 

Om  Div  1st  g  3*as 1941  A-O 

Toi&  Ch  Div  1st  g  4s. ..1941  M-S 
Wab  Pitts  Term  1st  g  4s.l954l  J-D 

Trust  Co  certts } 

2d  gold  48 1954  J-D 

Trust  Co  certts 

Warren    see  Del  Eao  &  West 
Wash  Cent    See  Nor  Pao 
Wash  O  &  W    See  Southern 
Wash  Term!  1st  gu  3  4s..  1946  F-A 
West  Maryland  1st  g  4s. ..1952  A-O 

Gen  <te  conv  g  4s 1952A-0 

Trust  Co  certfs .... 

WVaCentifc  P  lstgbs  1911  J-J 
WestN  Y<fc  Pa  1st  g  6s..  1937  J-J 

Gen  gold  4s 1943  A-O 

Income  6s rfl943  Nov 

West  No  Car    See  South  By 
Wheel's  &  E  E  1st  g  5s. ..1926  A-O 
Wheel  Div  1st  gold  5s. .1928  J-  J 
Extendi  Imp  gold  5s. ..1930,  F-A 

KB  1st  consol  4s 1949  M-S 

20-year  equip  a  f  6s  ...1922  J-J 
Wilkes  &  East    See  Erie 
Wil  &  Sioux  E  See  St  P  M  &  M 
Wis  Cent  60-yr  1st  gen  4s  1949  J-J 
Sup&Duldiv<£>ternilst4s'36  M-N 

Telegraph  and  Telephone 

Am  Telep  &  TeicoB  tr  4s  1929  J-J 

convertible  4s 1936  M-S 

Mich  State  Telep  1st  5s. .1924  F-A 
IN  y  Telep  lst<fcgensl  44s. '39  M-N 

PacTel<fe  Tel  iat  5s 1937  J-J 

West  Union  col  tr  cur  58.1938  J-J 
Ed  and  real  est  g  44^3. ..I960  M-N 
Conv  4s,  Series  A 1936  M-N 


Siu  A  SIC 

95  Sale 
1084  109 

"764  Safe" 
864 

1074110 
85   86 

106  

80  


70  

106  

106  109 

110  '6  112 
100 


Low  Higi 

95  95  4 

109  109 

110  May '09 
76  764 
86  4  Oct  '10 

108  Sep '10 

85  85 

108  Pep '08 

93  Sep '  1 

92  J'ne'06 


67 


112 

lib  

105  

70  

103  4  108 
1034 

71   

103  4104 

105=8 

103*4 

105  14 

105   


8b 
104 


106 

104  106 
109  111 

*97  4 

108 '4  109 


111 

60  L4 
98=s 


1114 
06 


109 
110 
111 
106 

05 
11334 
114 
1153s 

82 
IO0I4 
106', 

75 
103 
112 
108  4 
10734 
105=8 
107 

91 

1064 

106', 

1073g 

109 

98  4 
109 


1074 

105 

1014 

88 

913a 

87  4 

76 

80 

80  >4 
103 

84 
1014 

1044 

97  4 
96  4 

116 

112 '4 
934 


111 
70 
103 
1064 
109  4  108 

112 

]    99 

94 14 
93 
87 
774 
81 
69 
103 
86 

1014 
100 
103 
97  4 
964 

1154 


9334 

"77" 
81 

i'oT" 

Sale 

Sale 
Sale 

984 
116 


103 


1124  112*4 
94     ]    93=8 

'    94 

107  "s 


J'ne'09 
Feb'10 
Oct  '10 
Feb'10 

Nov'09 

Sep '10 
Sep  ' ' 0 
Apr'06 
Nov'OS 
Apr'lO 
May'10 
Oct  '08 
Sep  'lo 
Oct  '06 
Dec '06 
Dec'09 
J'ly  10 
Dec'09 
Feb'10 
May'lo 

Sep  '09 
Ap'I  'I  0 
Aug'10 
Oct  '10 

May' 10 

1114 
Mar'lu 
Sep  '09 
Xov'04 
Sep '10 
Sep  '09 
Aug'10 
Mar'lu 
Sep  '  1 0 
Aug'10 
Oct  '10 

81 
J'ne'10 
J'ne'lo 
Oct  '09 

10lJ4 

Oct  'lo 

1044 

97*6 

904 

115*4 

Oct  '10 

93  4 

Jan  '09 

Dec '09 


2*'l 


2  o 


A'o 

136 

2 


Range 

Since 
January  1 

—» 

Low    Higfi 

93 '4     954 

1034Hl34 


233 
I 

.... 


73        81 4 

85      a  04 

106      110 

804    87 


.... I 


93       93  4 


106     110 
109     1144 
10b     106 


1114  1 1334 
114     1144 


.106*4  106*4 
.106      10734 


102      104 


105  4  107*4 


105     110  4 

944    95     ] 

1U9  4  Sale 

99  4  salt   j 

100 

9834 

86  4 

05  =8  .sale  j 
1054 

'WW 

83     

444  sale 
44     Sale 

0  4 

0  4  Sale 


98     Nov'OS 
9b     Apr'lO 


6  J 

..J 

303] 

30 

I1 

... 
20 


91       91 
1054  1064 


107'(,107  4 

109     1154 

96       984 

109     1094 

1084  1124 
70       70 


106     1124 


99     1044 
904    944 


92 
87 
70 


93  4 
90 

81 


80  4    864 
87*4    91 
100      106 


994  102 

9841014 

101     1104 

95        984 

94J,     984 

1134  117 

108*4  113  4 

91        94  4 


lo5     J'ly'io 
94  4       94  4 

i'JS-*4       109*8 
99  4      100 

8b    J'ly'10. 
100     J'ne'lo ' 

Mar'lo      ..] 
bb      2U8 

J'ly'io.... 

Dtc'UJ  ....' 
74*6  Sep '10  ....' 
S3  Sep  TO. ..J 
414  44 -al  4 
33  444'3»2 

54Sep'ioj....l 
64  04    98 


90 

05 

106 

S3 


96       96 


105  108 

94  984 

107  11334 

98  1034 

86  86 

100  102 

90  90 

56*4  77  4 

105  10734 


89       89  4 
86  4  Sale 


1104  111 
87      


1014 

1034 

96  4 

82 
934 


89*4  Oct '10 
86  8b4'2 

7i4Fob'10 
73  -..Apr'lO 
1004Nov'03 
110  J'ne'10 
86 4  Sep  'lo 
34     Feb  ;o7 


14 


85 


934  Sale 
93       93  4 


904  Sale 

1034  sale 

97      , 

93  4  sale 
97  *4  sate 
994  Sale 
96       96 


105 
104 
102 

82 
99 


105  4 
Jan  TO 
J'ueTO 
Oct  TO 
Dec '08 


93  4 
93 


9334 
93 


904  914    41 

103  1044970 

96  Aug'10 

97  4  98*8    77 
97*a  974    90 
9'J34  100 
95  95 


101*4  10134  102     Sep  TO. 


72  4 
83 
33 
32 

4 
4 


77 

90 

52  4 

64 

114 

124 


884  90  4 

824  86  *a 

/l  73 

084  74  4 


109*4  11034 
So  4    92 


10434  105  4 
104      104 
99      102 
77       S74 


90 
90 


95 
94 


89  4    93 
98     1064 
95       99 

95  4     99 

96  994 

97  100  4 
93        974 

100  41024 


.UBSCELJ^ANJEOUsi    BONOS— Concluded. 


llanutncturing  &  Industrial 

Gen  Electric  deb  g  34s. .1942 

10-yrgdeb5s.... 1917 

Int  Paper  Co  1st  cou  g  6s.l91s 

Consol  conv  s  t  g  5s 1935 

Int  St  Pump  1st  si  5s. ...1929 

Lackaw  steel  jst  jr  5a 1923 

Nat  Enani  &  stpg  1st  5a..  1929 
N  1  An  uiaku  ist  conv  6s  '28 
By  Steel  spgs  1st  s  f  5s...  192  1 
Bepubl&s  lst&coltr 53.1934 
Union  Bag  &  P  1st  si  5s„193o 

Stamped 

P  S  L,eath  Co  sldeb  g6s.,19l3 
U  S  Realty  <fe  I  conv  deb  g  5s  '24 
{J  S  Bed  <fc  Kel  1st  s  t  g  6s. 1931 
V  S  Bubber  10-yrcoll  tr03.T8 
U  S  steel  Corp— (  coup  .al963 
_S1  10-60  yr  58.  (leg  ..«19o3 

»No  price  Friday;  latest  bid 


F-A 
J-D 
F-A 
J-J 
M-S 
A-O 
J-D 
■VI-  N 
J-J 
A-O 
J-J 


.VI-.N 
J-J 
J.J 
J-D 

M-K 


80 

148  4  Sale 

1014 

105 

84 

85*4 

92 

Sale 

97 

99 

lul 

Male 

97 

984 

102 

102  *■. 

91  ^ 

95 

104*- 

105 

87 

Salt 

84 

88 

103 

Sale 

104*4 
103 

Sale 

82 

Jan'iu 

115 

149 

1014 

101  \ 

85 

Oct  To 

92 

92 

964 

964 

96 

Sep 'iu 

104 

104 

97 

J'ly'H 

102 

Oct  '10 

93 

May'lo 

93 

May'10 

1U4  4  Aug  1., 

86A, 

«73b 

87  '4 

Oct  Mo 

1024 

103 

101*8 

104*4 

104 

104  4 

112 
1 

"2 
1 

12 


13 

05 

210 

1 


82 

82 

130 

149 

100 

105 

82  4 

894 

92 

964 

954 

100 

94 

973h 

100 

11434 

964 

984 

102 

104 

93 

96  4 

93 

96  4 

1014 

105 

85  4 

94*4 

86 

90  4 

101  34 

1044 

1014 

105  4 

1014 

1064 

Mauutactui'ing  &  Industrial 

v"a-Car  Oheui  1st  15-yr  5s  1923 

vVoatuighouae  E  <teMsfos  '31 

-tlisceliauewusi 

Adams  Ex  001  tr  g4s 1948 

Armour  <Vs  Co  1  st  t  eal  est  4  4s'3  9 

Bush  Terminal  1st  4s. 1952 

Consol  os 1955 

ChicJcdi  t  Yard  col  g  5s. 1916 
DetM&  Mldgr  incomes..  1911 
institlor  Irrig  Wks  4  4s  1943 
int  Mercau  Marine  4 4s. .1922 
int  Navigation  1st  s  1  5s. 1929 
Newp  Ne  Ship  ds  D  D5sull990 
N  Y  Dock  ou-yr  1st  g  4s. .1951 

Providonce  seo  deb  4s 1957 

Provident  Eoan  iSoc  44s.  1921 
s  Yuba  Wat  Co  con  g  6s. .1923 
Wash  Water  Pow  1st  os.,1939 


J-D 
J-J 

M-S 
J-D 
A-O 
J-J 
J-J 
A-O 
M-N 
A-O 
F-A 
J-J 
F-A 
M-N 
M-S 
J-J 
J.J 


00 

Sale 

93 

Sale 

914  Sale 

923, 

Sale 

87  4 

SO 

97 

95  4  105 

35 

....  - 

95 

66 

Salt 

78 

814 

95 

90  *» 

8S4 

85  4 

.  ..... 

104 

100 
924 

914 
92  4 
88 
98 
100 
35 
96 
0534 

7  9 

95 

90  4 

90 

95 
112 
103 


1004 

37 

93*4 

83 

9134 

6 

024 

47 

Aug'lo 

J'ueTo 

May'  1 0 

1 

Aug' 10 

Sop  TO 

.... 

66 

4b 

79 

I 

Deo '09 

Oct  '10 

Sep  "10 

... 

J'ly '09 

J'ly '04 

Aug'lo 

|.... 

» 

964 

1004 

85 

934 

914 

934 

904 

944 

87  4 

89 

9  b 

98 

100 

100 

35 

40 

96 

98 

06 

714 

76 

83 

...... 

•-*••• 

904 

94 

90 

90 

...-M 

•  -•-», 

101 

103 

and  asked  this  week.    6  Due  hub   d  line  Apr  <;  Una  day  g  Due  rne   h.  Due  J'ly    A;  Duo  Aug  oDuo  Oct  p  Due  Nov   sOutionS&l* 


CHICAGO  STOCK  EXCHANGE— Stock  Record-Daily,  Weekly  and  Yearly 


STOCK  S- 

-HIGHEST 

AND  LOWEST  SALE  PRICES 

Sales 

•Saturday 

Monday          Tuesday        Wednesday      Thursday 

Friday 

Week 

Oct 

8 

Oct. 

10 

Oct. 

11 

Oct.  12 

Oct.  13 

Oct.  14 

Shares 

* 

155 

*... 

155 

*... 

155 

Last  Sale 

185      Mch'10 

*n- 

21- 

*llo 

21- 

*llo 

Last 

n-     July'10 



*3 

*6 

*6 

Last  Sale 

4          July' 10 



twlj 

(171, 

*65 

67 

69 

71 

71        75 

72          73  * 

425 

1534 

153.1 

l.Vs 

157s 

1612 

18 

1734     181- 

17          IS 

3,397 

*7 

8 

*7 

8 

*S 

10 

81-       9 

*9         10 

150 

*4 

4l4 

*4 

41| 

*4 

41t 

Last  Sale 

41-        Sep'10 



4>« 

4's 

41S 

4»8 

41S 

5 

5          512 

514          55« 

2,150 

*20 

23 

*20 

23 

*20 

23 

Last  Sale 

23          Oct' 10 



*70 

73 

*70 

73 

*70 

73 

Last  Sale 

71U      Sep'10 



*17 

20 

*17 

20 

18 

18 

*18       20 

*19l2       21 

217 

70 

*60 

70 

*02 

70 

♦60       62 

64          70 

iy5 

*18 

22 

*18 

22 

*18 

22 

Last  Sale 

20         Sep'10 



* 

00 

* 

60 

* 

60 

♦60       65 

60          60 

25 

*57 

- 

57 

57 

5S 

58 

58       58 

58         65 

212 

97g 

97fl 

934 

H34 

*9»4 

10 

10        10 

10          10'2 

375 

*4812 

50 

51 

51 

*50 

52 

*50        55 

*50          60 

100 

Rl4 

8'4 

8I4 

81 » 

81- 

8»4 

9          9 

9            9I4 

885 

6S34 

6S3, 

69 

69 

6978 

70 

701-     7034 

71          71 

505 

*250 

*250 

*250 

Last  Sale 

250       Oct' 10 



* 

131 

* 

131 

* 

131 

Last  Sale 

126     JulyTO 

*77 

79 

*77 

79 

79 

79 

*77        79 

79          79 

27 

•108 

I081j 

108 

108 

♦108 

1081- 

*108      110 

108        IO8I2 

52 

*137l2 

1381- 

*137l2 

138U 

*137l2 

13S12 

Last  Sale 

13734    Oct' 10 



Last  Sale 

lg        June'09 



>< 

Last  Sale 

14        Juue'09 

*32 

35 

35 

35 

3434 

3434 

*32        35 

♦32         35 

180 

*62'2 

64 

6312 

64 

*62 

64 

Q 

*60        62 

*60          64 

520 

»48 

50 

*48 

50 

*48 

50 

Last  Sale 

47        Alls' 10 



*1 

Us 

*1 

H« 

*1 

Us 

CO 

Last  Sale 

1           Aor'10 



»2 

3 

*2 

3 

*2 

3 

a 

Last  Sale 

3           Sep'10 



3934 

401 , 

41's 

43 

42'g 

43 

43        431 2 

12          4212 

1 ,083 

120 

120 

120 

120 

120 

120l8 

p 

►J 

120      120>4 
Last  Salt 

120        120 
214        leb'OS 

123 

14514  145U 

145 

145 

*144 

145 

0 

145      14512 

1451-     1451- 

165 

11612 

1163, 

11034  116-34 

11034  1! 

0 

11634  117 

117        1171- 

455 

Last  Sale 

138        Feb'10 



Last  Sale 

1512      Oct'10 

Last  Salt 

79'4      Apr' 10 

S612 

87 

87 

8812 

881- 

91 

90l2    9H- 

*91          92 

791 

59 

591 2 

59 

59 

5812 

59 

59        59 

Last  Sale 

59          59 

45        Aug'10 

382 

5912 

-V.ll- 

595g 

593s 

5914 

5934 

59        59 

*59          60 

230 

*98 

9912 

*98 

9912 

99 

99 

*98       99 
Last  Sale 

*98          99 
2l8      June'07 

100 

• 

21 

* 

21 

* 

21 

Last  Sale 

20         Nov'09 

110 

110 

*110 

111 

IIOI2 

1101- 

111     1'1278 

11234     113 

447 

*121 

122 

121 

121 

*121 

122 

12134  122 

122        122' 

-17 

*124 

125 

12512 

127 

127 

127 

*127      128 

*127        128 

5u 

*119 

120 

11912 

1191- 

*119 

120 

*119      120 

+  119        120 

10 

10738 

1071 0 

10714  107 

10712 

IOSI4 

IO8I2  109U 

1091  j     109U 

870 

Last  Sale 

11-16  Mch'09 

I6U2 

1701? 

167 

169 

16714 

168 

167l2  16834 

I68I4     1701- 

6,616 

♦  119 

1201s 

*119 

1201S 

119 

119 

120      120 

liyi4     121 

236 

10238  10212 

1021- 

103 

1027S 

IO3I4 

103      1033S 

103        IO3I4 

308 

» 

17412 

* 

1741- 

*170 

172l2 

*150      169 
Last  Sale 

172        174 
084      June' 10 

133 

♦  104 

1041| 

104U  104 

104 

104U 

104      104 

101        103 

201 

«Jl8 

918 

9 

9 

81 2 

8'8 

9        yi4 
Last  Sale 

S78         9 
734        Apr'09 

925 

• 

16 

* 

16 

* 

16 

Last  Sale 

15       J  line '10 



STOCKS 

CHICAGO   STOCK 
EXCHANGE 


Ka.  roads 

Chicago  City  Hy 100 

Chicago  &  Oat  Park..  100 

Do     prei 100 

'luc  Hys  part  etf  "1" 

ChlG  Hys  part  ctt  '  2" 

Chic  Hys  part  ctl   "3' 

Chic  Hys  part  ctt   "4' 

Chicago  Subway 100 

Kans  City   Hy  &   Lt-.lOO 

Do      pre!  .: 100 

detropol  VV  S  Kiev... 100 

Do     pre! 100 

Northwestern  Elev 100 

Do     pre! 100 

loutu  Side  Elevated. .100 
streets  W  Stable  C  L.lOo 

Do       pref 100 

Miscellaneous 

American  Can 100 

Do      pre! 100 

American    Radiator..  100 

Do      pret 100 

Amer  Shipbuilding 100 

Do      pret 100 

Amer  Telep  &  Teteg 

Booth  (A)    &  Co 100 

Do      pref 100 

Hooth   Fisheries  com 

Do  pre! 

Cal  &  Chic  Canal  &  D.100 
Chic  Brew'g  &  Malt'g 

Do  pret 

Chic  Pneumatic  Tool  .100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust 100 

Common w  th-Edi son.  100 

Do     rights 

Corn  Prod  Kei  Co  com 

Do        >.o  pref 

Diamond   .Match 100 

Illinois  11  rick 100 

Masonic  Tempie 

MoCrurn-Uowell   Co.. 100 

Do     pref 

Milw  &  Chic  Brewing 

Do  pret 

National  Biscuit 100 

Do      pret 100 

National  Carbon 100 

Do      pret 100 

People'*  Gas  L&CokelOO 

Do     nghts 

Sears- Roebuck  com..  100 

Do      pret 100 

Swift  &  Co 100 

f'he  Quaker  Oats  Co. .100 

Do  rights 

Do      pret 100 

Unit  Box  Bd  &  P  Co. 100 

Do    pret 100 

Western    Stone 100 


Range  for  Year  1910 


Lowes'. 


185     Mch    7 

u2  J'ly  2b 

4    JTy  .t> 

6Q3g  Sep  .8 
1II4  Sep  13 

8 


#t. 


20 
03 
IB 
51 
15 
63 


May 

ij.ay_.--l 

.1     !1      - 

Au2  ! 
Feb  17 
.Ian  II 
Feb  . 
Apr  1 
May31 

5514  J'ly   s 

7    J'ly  28 

40    J'ly  -t> 


6-^  J'ne  31. 
62i2  J'ly  21. 

240  Apr  .5 
1.6  J'ly  19 
72     F'eb    7 

107     Aug   o 

13114  J'ly  30 


•31 

50 

47 

1 

3 

251' 

110 


J'ne  1, 

J'ne  . 
Aug  •  1 
Feb  4 
Sep  23 
J'ly  26 
Mavli 


142 

108'. 
U4 
13'2 
.'J'j 
821- 
53 
431- 
40 
93 


Aug  26 

J'ly  27 
Jan  -L 
J'ly  9 
Apr  , 
Sep  30 
J'ly  -u 
Men  ., 
Mcb  1 1 
J'ne^.- 


101  Aug    3 

118  J'ly  1! 

104  Feu  ■-. 

112  F'eb  10 

103  J'ly  26 


148  F'eb  7 
1161-  Aug  8 
101  Sep  10 
J'ly  .7 
J  'ne  .. 
J'ly  ; 
.1  Apr  .'8 


155 
u 

101 
51. 


15     J'ne3H 


11 


H  ighest 


185     Mch 

31-  Jan 

71- Jan 

j09     .Jan 

•Ju     Jan 

16     Jan 

'J'sJa'     1 

6I4  Aug  H- 
39  ,  a.i  c 
773|  Mch  ill 
25  J'ne.i 
72  J'uo__ 
23  J  ne_:4 
06  Jne.l 
72i2  J  ne^L 
3.38  Jan  3 
104     Jan     0 


13€g.Jan  H 

82     J  a  n 
_,50ig  Sen  22 

135     Apr    4 
84 1-  Mayi. 
112     Jan  11 
!42lg  Mch 


3934  Jan     b 

74  Jan     4 

55  F'eb  1? 

1  Feb    -. 

3  Sep  23 

4,  F'eb    1 

37  Jan     .. 


163     Mcnli 

l-'U2Jan  li 

2     Jan  13 

2234  Jan     8 

82     Feb  18 

.  r.n     t 

Mch  2 

Jan     7 

60-'j  May2o 

1U23.1  Apr  20 


1 27 
91 

-0 


115  Jan  v 
125  Jan  U- 
!  27  Oct  10 
I21      Moll  30 

■  1 3''j  J  a  11    ^ 


170...  Oct  8 
122  Mch  8 
loy-'sJan  > 
183  F'eb  it 
:)  May20 
103  Jan  0 
1538  Jan    3 


-27s  Apr    1 


iiangc  foi  Previous  Ycai 
(1003) 


Loucst 


180     Mch 

llr  Oct 

3     Oct 

y7's  Dec 

3 1     Dec 

101-  Dec 

8     Dec 

3  '4  Dec 

30    Dec 

78     Dec 

15'g  Stp 

47      Jan 

17     Nov 

63     .tan 

60     Jan 

29i4  Apr 

97     Feb 


7?s  Jan 

713j  Jan 

iOO     Jan 

123     Jau 

54 's  Apr 

101      Feb 

139     Aug 

's  J  no 

14  M'i\ 

10      M«v 

48     J'ne 

0H4  Jan 

1     Apr 

2's  Apr 

-0      Mch 

127     Jan 


117 
107 


Jan 
Jau 


17  is  Feb 
7U<4  Mch 
117  Jan 
38  Jau 
43     Jan 


20     Nov 

97  'r  Ja'l 
118>j  Feb 

82     jau 

110     lan 

102     .lan 

l2  Feu 

So  .j  an 
101  Jan 
1001-  Jan 
119     Jan 


y8'2  Jan 

=s  Feb 

33j  Mcb 

1 5     F'eb 


Highest 


190 

4 

Jo 

iiyi2 

403, 

30 

131- 
29«4 

.-'.2 
8BI- 

191 2 
! '.) 
25 
73 
01 
541 
108 


Feb 
Jan 
-lan 
JTy 
Jan 
1  an 
Jan 
jau 
J'ly 
May 
Dec- 
Dec 
May 
May 
May 
Dee 
Dec 


Nov 
J'ne 
Oct 

J'-y 
Dec 
Sep 
Nov 
Jan 
.lan 
vi  Dec 
.5i2  Dec 
Apr 
Apr 
Nov 
Dec 
Sep 


15i4 
86 

*.23'4 
132 
8li* 
112 
145 

1 

5 


i-8 
I 

2'2 
42 
140 


152      Oct 

12U2  Jly 

25's  Aug 
881 2  May 
13U3j  Aug 
88i2  Dec 
47     Sep 


21 

ll'Ji4 
130 
1081- 
124 
119/s 

1 
1091- 
I2134 
I14'4 
162 


J'ne 
Sep 
Sep 
Dec 
Nov 
Aug 
Mch 
Dec 
Oct 
Aug 
Dec 


105     Dec 

l*s  Mch 

9'2  Jan 

25     Mch 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  ending  Oct.  14 


Amer  Strawb'a  1st  6s. 1911 

Armour  &  Co  4  Hs 1939 

Aurora  Elgin &Chic  5.1941 
Cat   &  So  Chic  Hy  Co 

1st  M  5s... 1927 

Cass  Av  &  F  G  (St  L)  5s  12 
Chic  Board  of  Trade  4sl927 
Chicago  City  Ky  5s. ..1927 
Chic  Consoi  Br  &  Mlt  6s... 
Chic  Consoi  Trac  4  hs  1939 
Chic  Auditorium  lstosl929 
Chic  Dock  Co  1st  4s..192j 
Chlc  Jc  HH  1st  M  g  as. 1945 
Chic  No  Shore  Elec  Gs.1912 
Chic  Pne  Fool  Ist5s.al921 

Chlc  Hy  5s 1927 

Chx  Cys  4-5s  series  "A" 
Chlc  i<ys  4-5s  series  "B" 
Chic  Uys  4-5s  series  "C 
Chic  Hys  coll  6s. ..1913 
Chlc  Uys  Fund  6S..1913 
Chic  Hys  Tern  Ctfs  1st  Si- 
Chic  H  1  &  P  BR  4S. .2003 

Collat  trust  g  os 1913 

Chic  Telephone  5s 1923 

Comtnonw- Edison  5s. 1943 
Chlc  Edison  del)  6s.  1913 

1st  g  5s July  1926 

Debenture  os 1920 

Commonw  Elect  5s01943 

Illinois  Tunnel  5s 1928 

Kan  City  Hy  &  Light 

Co  5s .1913 

Knick'b'ker  ice  1st  os  1928 

Lake  St  IT — 1st  5s 1928 

Income   5s 192.^ 

Metr  W  S'de  El  — 

1st    4S 1938 

Extension  g  4s 1938 

Morrli    &  Co.  '- H 1939 

North  West  El  1st  4S.191  1 
No  VV  G-L  &  Coke  Co  os  28 

Ogden  Gas  5s 1943 

Pearsons- Taft  5s 1913 

4.40s  

4.60s  Scries  E 

4.80s  Series  F 

Peo  Gas  L  &  C  1st  63.1943 

Refunding  g  5s 1947 

Chic  Gas  E&C  1st  5sl93  7 
Consum  Gas  1st  5s_193G 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4HS-1924 
Swift  &  Co  1st  g  5s. ..1914 
Union  El  (l-oopi  os.,1945 
Union  Pacltic  conv  4s. 1911 
United  Box  Hoard  col  6-  26 

General  mtgc  6s. 

Western  stone  Co  5s..  1  yO'J 
Not"   —  \  Trued     'ntere«t 


Inter- 
est 
Period 


F 
J 
J 
P 
J 
J 
F 
A 
M 
A  -  O 
J  -  J 
F'  -  A 
A  -  O 
J  -  D 
r-'  -  A 
F  -  A 
f-  -  A 

M  -"|S 
vl-   S 

.1  -  u 

tl-   s 

j  -  J 

A  -  O 

t\-  S 

.1  -  s 
1 


D 

A-  N 

A  -  U 

J    -    J 

Feb 

F  -  A 

J    -  J 

/    -  J 

J-  i 

y  -  m 

A-  N 
J   -  L 

.vl-  s 

M-  N 
.VI-  N 
\  -  O 
.vl-  S 
J  -  J 
I  -  f> 
Vl  -  N 
J  -  J 
I  -  J 
A  -  0 

n  -  n 
7""j 

A       O 

mu<;t 


Price 
Friday 
Oct.  14 


Week's 
Range  or 
Last  Sale 


Bid 


Ask 


tJ3     Sale 


10214  102i2 


8512 
97>2 
87 
78l2 

~9Vz 


88 
Sale 

90 
Sale 

v»3 

9758 


102U  Sale 
101i8  10il4 


9514 

J9434 


82 
76 


193 
9812 
95 
96 
9712 

T6I" 

103 


961; 
Sale 
75 


Sale 
77 

96I4" 
Sale 


I1JII2 
Sale 


1011- 
91*4     93 

flOJig  Sale 


57 
57 


75 
65 


i-  1  Lied  to 


Low  High 

9  i34  Mcn'l  1 
93  93 


102  J'ne'OJ 
IOH4  Oct'09 
100  May'07 
I02I4      102l2 

103  Apr'09 
50  Apr'09 
9634   Jan'Oj 

y4"i2  Dec"o9 

87  Feb'03 
85i2  Sep'10 
■j734        98i8 

88  J'nc'lu 
781a        79 
yui2  Men  10 

07'2         97'i 

l=7i4  SepTo 

10 jig  Ap.'lj 

3612   Aug'08 

661-  Julv'OS 

102i4      IO2I4 

lulig      IOH4 

I0OI4  AugTu 

10014  sep'io 

100=s   AUg'09 

100l8  Aug'10 

8u     uec'08 

9434  July' Id 

9434      9434 

75  Sep'j.0 
16     May'03 

82  82 

77  77 

9034  OctTO 

96l4  96l4 

yy     Apr' 10 

93  93 

i0038  Mch'09 
96!2  Mch'10 
97      Feo'lo 
9812  Mch' 10 
12134  Mav'09 
1011.1  Oct'10 
103         103 
IOOI4  He;)' 10 
1 1      Sep'10 
i  913 

lOOlg  Ocl'10 
88  Apr'i 
114  Nov'0  1 
70  April) 
03  J.:  ne'  10 
851-  Julv  0 
aM  Cn  < 


B'ds 

Sold 


No. 


ond 


Range 

for 

Year  1910 

Low 

High 

•J93j 

93j 

9034 

94l2 

l"oT38  l"u3"l4 

8V14 

873.1 

90 

101-i.s 

88 

»5ih 

75 

86 

901- 

91 

i,7l4 

101's 

97U 

93 

100l8  1003j 

100%  10314 

10014 

I02'v 

100'4 

IOJI4 

100 

1001 : 

100  " 

IO284 

9434 

94.1, 

9434 

943.1 

75 

ko 

80 

84 

76 

80 

88 

9314 

93»4 

96'4 

99 

99 

9  2'  2 

96-.j 

9612 

961- 

u7 

97 

98lj 

981- 

IOM4 

IO3I4 

103 

1041- 

IOOI4 

1021- 

IOH2 

101!? 

91»4 

1)4 

too 

1003; 

88 

88 

70- 

Yo" " 

65 

65 

'prices 

Chicago  Banks  and  Trust  Companies 


NAME 


Calumet    National 

Chicago  City 

Conti'tal  &  Comm  Nat 
Corn  Exchange  Natloua 

Drexel  State 

Drovers'  Dep  Natlonal. 

Englewood  State 

First    National 

First  Nat  Englewood 

Foreman  Bros  B  k'g  Co. 
Fort  Dearborn  National 
dibernian  B  k'g  Ass'n.. 

liaspar  State  Bank 

La  Salle  St  National  .. 
Live  Stock  Exch'ge  Nat 

vlonroe   National 

Mat  Hank  of  Republic. 

National  City 

National  Produce 

s'orth  Avenue  State 

North  Side  State  Sav'gs 

North   West  State 

People's  Stk  Yds  State. 

uPrairie  National 

Prairie  State 

tta'lway    Exchange 

security 

South  Cnicago  Savings. 

South  Side  State . 

state  bank  of  Chicago.. 

5tock  Yards  Savings 

Union  Bank  of  ''nlcago 
Washington  Park  NatT 

.vendei.    -_>tate._. 

Central  Tru^t  Co  of  111.. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust.. 
Citizens  Trust  &  Savings 
Colonia  Trust  &  Saving? 
Cont  &  Comm  Tr  &  Sav. 
ilrovers'  irust&savings 

I'arwell  Trust  Co 

First  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  irust  &  Savings. 
Illinois  Trust  &  savings 
.ienwood  Trust  &  Savgs 
Lake  View  Trust &Savgs 
Jerchants'  Loan&TrCo 
lie  iropolita  n  Trust  &Sav 

Northern  Trust  Co 

North- Western  Tr&Sav 
Pullman  Trust  &  Savgs. 
Shendan  Tr  &  Sav  Bank 

4>Standard  Tr  &  Sav 

Stockmen's  1  rust  &  Sav 

Union    trust  Co 

yWest'n  Trust  &  Saving-- 
vVest  Side  Tr&Sav  Bank 
vVoodlawn  Tr&Sav  Ban 


Outstand- 
ing 
Stock 
T 


aloo.oov 

500, 00j 

20,000,000 

3,000,003 

200,00(1 

000,000 

200,003 

10,000,000 

150,000 

1,000,000 

1,5J0,000 

1,500.000 

200,000 

1,000.000 

1.250,000 

300.00J 

2,000,000 

1,500,000 

250,000 

200, 00J 

50,000 

200,000 

300,000 

250,000 

500,000 

250,000 

300, 000 

200,003 

200.000 

1.500.00U 

250,000 

200,003 

100.003 

ou.000 

2,000,000 

K500.0O0 

3,000,000 

50,003 

600,000 

3,000,000 

230,000 

1,500,000 

2,600,000 

200,000 

1,250,000 

5,000,000 

200, 00j 

200,000 

3,000,000 

750.OOU 

1,500,000 

200,000 

500,000 

200.000 

1,000,000 

zoo.oou 

1,200,000 

jU.000.001 

200,003 

200.003 


Surplus 

and 
Profits 

T 


343,541 

224,197 

9,6.-2,319 

5.437.074 

22,126 

399,499 

36.85 

10,836, 50y 

193,377 

525.3/1 

38J.691 

950.433 

143, 88j 

251.086 

490,626 

65,108 

1,214  618 

404,524 

83,034 

68, /5J 

26.2o9 

18,498 

105. 12u 

62,310 

80,077 

23.268 

183,033 

87,000 

11.0u5 

1,742,907 

183.241 

47,899 

7,814 

0.570 

872.807 

116,352 

(1,543,83: 

7,188 

454.  lo5 

427.839 

115  219 

183.92-j 

3,113,260 

14,619 

1,456,828 

S,  444. 429 

53,526 

4„,365 

5,840.079 

221,455 

2,327,738 

64,491 

224.584 

223. 'U.( 

250,000 

32.7j4 

1,190,520 

132.69 

107, 55X 

53.442 


Dividend  Record 


In 
1908 


o 
10 

"12" 
6 

9H 
6 
12 
10 
Pnv 
8 
8 
10 
lies    o 
10  +  2 
4 
8 


2M 
6 


8 
2 

6 

Beg.   b 
11 

7 

3 
See  V. 

6 

7 

1H 

6 

4 
84-2 


7H 


Incorp 

6 
164-4 

6 

4H 
12 

6 

8 

6 

8 
Beg    t> 
Comm 

5 


In      Per- 
1909    iod. 


10 

12" 

9 
10 

6 

12s 

10 

ate  Ba 

8 

8 

10 

.s.  M 

10 

4 

8 

6 

3 

by, 

6 


6 
None 
IH 

6 

us  Sep 

12 

8 

6 
90,  p. 
.\one 

7 

6 

6 

4 
84-2 


8 

3 

H 

orated 

9H 
164-4 

6«,i 

5 
12 

6 

8 

6 

8 
119  J'lv 

enced 

5 
t8  +  2 

6 


An 
J -J 

Q-j" 
O-J 
Q-J 
Q-J 
Q-M 
Q-M 
nk 
y-J 
Q-J 
J-J 
v'l 
Q-M 
Q-l 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-i 
Q-J 

Q*-M 

Q-j" 

Q-J 

t  '09 
Q-J 
Q-M 
VI  i\ 
159 
Q-M 
Q-J 
Q-J 
Q-J 
A-O 
Q-J 


Oec 
laly 
Oct 
Oct 
July 
Oct 
Oct 


03,  6 
TO,  5 
10,  212 
10,  4 
•10    H2 
TO    212 
10.  H2 
Sep  30'  10,3d 
Sep  3OT0.2l2 

Oct      10, "2" 
Oct     TO,  2 
Jily    10,5 
V. 90.  p. 1277 
Sep30'10  2l2 
Aug.  '10,1 
Oct     TO,  2 
Sep30  10.  B2 
Oct      10,  H2 
TO.  134 
TO.  H2 
TO,  1 
'10.  2 


Q^l 
Q-J 
Q-M 
190S 
Q-J 

/ 
Q  J 
Q-J 
Q-J 
Q-J 
Q-J 
J^j 
Q-J 
12  11 
bus. 
J-J 

Q-M 

Q-J 
Q-j* 


Last  Paid 


oct 
Oct 
Oc  . 
Oct 


Oct     TO,  112 

Jan    '08.  2 
Oct    TO,  H- 
Oct    TO,  2 

89. p.  817 
Oct     TO,  3 
Sep30To,2 
Oay   TO,  3 

ijec3108,ll2 
Oct     TO,  2 
Oct     TO,  H2 
Oct.    TO.  2 
Anr9,  10,  3 
Oct      10,  2l2 


Oct 
Oct 
Oct 
Oct 


Oct      10   2 
Oct.     '0,  Hj 
SepJOTO,  4 
v.87  p. 1138 
Oct  '  10.  3 
10,  4 
10,  134 
10.  H2 
10.  3 
Sep30  10.H2 
Oct     TO,  2 
ly   '10,  3 
Oct      10,  2 
y  V  89  P  141 
Sept  6 1910 
iv    10,  3 
Sep30T0.2 
Oct      10.  H- 
se'<  30'10.2 
July    10  2 


«  Bid  and  asked  prlce3;  no  sales  were  made  on  this  day.  f  Sept.  1  (close  of  business)  tor  national  banks  and  Sept.  2  (opening  of  business)  for  btate  institutions. 
X  No  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  b  Due  June.  /;  Also  20%  in  stock,  n  Capital  and  surplus  to  be  increased,  a  Dividends  are  paid  Q-J. 
with  extra  payments  Q-F.  s  In  addition  the  equivalent  of  4%  more  came  from  First  Trust  &  Savings  Bank.  (July  31  1910.  v  In  addition  the  equivalent  of  l.ccame 
Irom  First  Trust  &  Savings  Bank.  v  Prairie  Nat.  Bank  and  Western  Trast  &  Sav.  Bank  to  be  merged  and  capital  of  latter  to  be  increased  to  $1,250,000;  V.  Ul,  p.  314. 
'«  See  V.  91,  p.  72.  17.     z  July  1  1910.  id 
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Volume  of  Business  at  Stock  Exchanges 

ii  k.ILY,  \Vr;i:ivl.'i  Aiu  YEARLY. 


Wei  t 

U  1910 


Saturday   .. 
Monday   ... 

Tuesday 

Wednes  l  ly 
Thursday... 
Friday 


Tola. 


Stocks 


Shares . 

89,929 
195,439 

400, 1U1 


09S.37S 
9S5.S50 


Railroad, 

Ac, 

Hands . 


Par  value. 

$8,112,900 

18,038,900  1,578,500' 

37,257,600  2,4515,500 

HOLI  DAY 

63,609.050,  3,146,500 

90,346,500  3,732,500 


State 
Bonds . 


5996.000        S103.000 

09.000 
77,000 

61,000 
86,500 


V.  S. 
Bonds 


$3,000 
1,000 


2,369,697  $217,364,950'   $11,910,000        $393,500'       $6,000 


S  i  es  at 

New  York  Slock 

Stocks — No.  snares 

Par  value 

Bank  share-,  par 

Bonds. 

Government  bonds 

State  bonds 

11 K.  and  misc.  bonds.. 


Total  bonds. 


Week  endtng  Oct.  14. 


1910. 


1909. 


3/3  69,6971 


Jan.  1  to  Oct.  14. 


191(1. 


1909. 


4,421,785 


135,776,972| 


167,933,894 


$217,364,950  $410,397,750  $12,092,164,250  S15,364,970,500 


$4,j00 

$6,000 

$393,500 

11,910.000 


$2,500 

$9,500 

$572,000 

16,624,500 


$893,600 

$333,200 

36,6.-3,950 

471.267,700 


$143,650 

$496,700 

30,706,900 

1,044,848,100 


$12,309.500i  $17,206,0001   $508,224.850)  $1,076,051.700 


DAILY    TRANSACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES 


Week  ending 
Oct.  14  1910. 


■Listed     Unlisted 
shares .     shares . 


Saturday 

Monday 

Tuesday  ... 
Wednesday. 
Thursday  .. 
Friday 


Total. 


Boston 


8.695 
15,270 
15,883 


29,196 
35,785 

104,829 


3,400 

7,145 

12.282 


16,344 
20,611 


Bond 
sales. 


Philadelphia. 


Listed 
shares. 


Unlisted 
shares. 


$16,000  7,749 
54,000'  15,161 
63,000!  10,476 
HOLI  DAY  ... 

191,000i  16,3541 
50,000        16,045' 


1,327 
4.015 
5.202 

TY.856 
17,869 


59,7S2|     $374,000'       65,785l       40,26 


Bond 

sales 

$13,000 
19,900 
23,100 

""sb'.ioo 

19,000 


$125,100 


Outside  Securities 


All    bond   prices  are  now   "and   interest''    except    where   marked    "t." 


Street  Kai'ways  Bid 

New   York  Ui  u 

Bleeck  St  &  Fui  F  stir.  100      15 

1st    mtge   4s    1950. .J-J       52 

B'y  &  7th  Ave  stk  ...100    115 

2d  mtge  5s  1914  ...J  J      9-S 

Con  5s  1943 — See  Stock     Exc 

B'wav  Sun  1st  5s  gu  1924     102 

Cent'l  Cro^st'n  stk  ...100     

1st  mtge  6s  1922  ..M-.N  /  80 
Cen  Pk  N  &  K  H  stk  ..100  15 
Chr't'r  &  lotn  St  stk--100  80 
Col  &  9th  Ave  5s  See  Stock  Exc 
Dry  D  E  B  &  B — 

1st  gold  5s  1932. ..J-U      95 

Scrip  5s  1914 F-A  /  30 

Eighth  Avenue  stock.  10"    250 

Scrip    6s    1914 F-  >  /  9c 

42d  &  Gr  St  F'y  stk  ..10u    200 

42d  St  M  &  St  N  Ave.lOu     

1st  mtge  6s  1910. M^     

2d  income  6s  191 5.  J-J  /  25 
Inter-Met — See  Stk  Exci  inge 
Lex  Av  &  PavF  5s  See  Stk  Exc 
Metropol  St  Hy — See  SU  Exc 
Ninth  Avenue  stock. _10i>  155 
Second  Avenue  stock.  10.  10 
lStM  5s'09ext'lu..M-,v       99'ij 

Consol    5s   1948 F-A   /   50 

eSixtb  Avenue  stock. .lot      ilo 

Sou  Boulev  5s  1945 J-j       60 

So  Ker  1st  5s  1919...  A  t       ss 

Third  Avenue — See  Stocl     Exc 

Tarry  VV  P  &  M  5s  192»  -  50 

YkersStRRSs  1946  A  L.       75 

28th  &  29th  Sts  as    96  A-(,    /    15 

Twenty-third  St  stl;..10o     190 

Union  Ry  lsf  5=  1042.  F-A     ioo 

Westcbest  1st  5s  '43  J-.,       65 

Brooklyn 
Atlan  Avenue  RR — 

Con  5s  g  1931 A-O  101 

B  B  &  W   E  5s  1933. .A-U  9/ 

Brooklyn  City  Stock.. H  l«,0 

Con    5s — S>e   Stk    Excti  1 1 1 ^ e 

Bkln  Hgt«  1st  5s  (941  A-O  97 
Bkln  oueens  Co  &  Sub — 

e  1st  g  5s    41  op  '16. J-J  97 

dst  con  os  '41  op'16  Al  N  96 

Bklyn  Kap  Tran — see  Stk  Exc 

Conev    Isl    &    Bklyn_.10u  60 

1st  cons    g4Sl94S-_J-j  78 

Con    g    4S    1955 J-J  75 

Urk  C  &  N  5s   I  939.  J-J  95 

Kings  C  Ei  4s — See  Stock  Exc 

Nassau  Elec  pret 100  

5s     1944 A-O  103 

1st  4s  1951 — See  Stock  Exc 

N  VV  bg  &  Flat  1st  ex  4  <^s  87 

Steinway  1st  6s  1922. .J-J  103 

Other  CUles 
Buffalo  Street  Ry — 

1st  consol  5s  1931. .F-A  103 

Deb   6s   1917 A-O  103 

Columbus  (Oi  St  Ry._10o  9134 

Preferred lOo  1003.4 

Colum  Uy  con  5s — See  Ph  a  llsr 

Crosst'wn  1st  5s  '33  J-D  100 

c  Conn  Uy  &  Ltg  com.  100  73 

e  Prelerred    loo  77 

1st  &  ret  4  Hs— See  Stk  Exc 

Grand  liaplds  Ry  pret. 100  88 

eLouisv  St  5s  1930..  J-J  104'l4 

Lynn  &  B03  l~t  5s  "24  J-D  194 

eNew  Orl  Hys  &  Lgt.100  23l4 

(■Preferred    100  5s58 

Gen  M  g  4  >is  '35 — See  S  tk  E\ 

Pub  Serv  Corp  of  N  J.  100  107 

Tr  ctts  2%  to  6%perpet  <j< 

North  Jersey  St  Ry.lou  60 

1st  43  1948 Al-A  75 


Ask 

20 
o.. 

140 

100 
1st 

105 
90 
86 
30 
90 

list 

100 

40 

3.0 

ioo 

220 


ist 
list 
list 
ISO 

16 

'e'o" 

130 
86 
92 

■  ist 
8U 
So 
JO 

21.5 
02 
75 


103 
102 
i70 
list 
10J 

100 
94 

list 
76 

83 

80 

100 

■1st 

lOo" 

ust 

92 

106 


105 
105 

foil 

102! 

75 

791; 
PSt 

91 
105 
1051' 

233j 

59 

in'. 
109 
10J 

'if 


Street  Raoways 
Pub  Serv  Corp  N  J  (Com 
Cons  Tract  ot  N  J..  100 

1st    5s    1933 J-D 

New'k  PasRy  5s   30  J-J 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

48     g     1949 M  i\ 

So  J  Gas  EI  &  Trac-100 

Gu  g   5s   1953 Al  S 

No  Hud  Co  Ry  6s  14  J-J 

5s    1928 J-J 

Ext  5s  1924 JH-N 

Pat  Ry  con  6s  "31. .J-D 
2d  6s  opt  1914..  A-O 
So  Side  El  (Chic) — See  Ch 
Syracuse  R  T  5s  '46. .MS 
Trent  P  &  H  5s  1943. J-D 
United  Rys  ot  St  L — 

Com  vot  tr  ctts 100 

e  Preferred 100 

Gen  4s  1934 — See  Stock 
UnitRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 .J-D 

Gas  Securities 

New   York 
Jent  Uu  Gas  5s  1927  .J-J 
Con  Gas   (N    Yl — See  Stl, 

a  Alutual   Gas 100 

.New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NY&ERGas  1st  5s  '44  J  J 

Consol   5s   1945 J-J 

N  Y  &  Richmond  Gas. 100 
N  Y  &  WestchesterL  h  t'g— 

Deb  a  5s  1954  guar. J-J 
Nor  Un  1st  5s  1927... M-i\ 
e  Standard  Gas  com..  100 

e  Prelerred    100 

1st  5s   1930 M-lN 

Other  Ci'.tes 
Am  Gas  &  Elec  com..   50 

Preferred 50 

Amer  Light  &  fract-_100 

Preferred 100 

Bay  State  Gas 50 

Biugh  ton  IN  Yi   Gas  Wks 

1st  g  5s  1938 A-O 

Brooklyn  Un  Gas — SeeStk 
Buflaio  City  Gas  stk. .100 

1st  5s  1947 — see  Stock 
Cities  Service  Co lo 

Preferred loo 

Con  Gas  ot  N  J  5s  '36. J-J 
Consumers'  L  H  &  Pow — 

5s  1938 J-D 

Denver  Gas  &  Elec 100 

Gen  g  5s  1949  op  Al  iN 
Elizabeth  Gas  Lt  Co. -100 
Essex  &.  Hudson  Gas.lOu 
Gas  &  El  Bergen  Co. .100 
e  Gr    Rap   1st   5s   '15. F-A 

Hudson  Co  Gas ioo 

Indiana  Lighting  Co. .100 

4s  1958  op F-A 

Indianapolis  Gas 50 

1st  g  5s   1952 A-O 

Jackson  Gas  5s  g  '37. A-O 
e  Laclede  Gas iou 

e  Preferred    lOo 

Madison  Gas  6s  1926.  A-O 
.Newark  Gas  6s  1944..0-J 
Xewark  Consol    Gas-.lOo 

e  Con  g   5s   1948. _.J 
.No  Hudson  L  H  &  Pow— 

5s  1938 A-. 

Pacilic  Gas  &  E.  com.lOo 

Prelerred 100 

Pat  &  Pas  Gas  &  Elec. loo 

»  Con   g   5s    1949 AV 

■4t    losenh    tftii    5      1  '117      I 


Bid 


Ask 


72 

73 

1031- 

1041- 

106 

107 

235 

245 

103 



75 

76 

130 

97 

981? 

102 

__ 

102 

98 

115 

100 

icago 

■1st 

lji 

I0ll. 

07 



8'4 

83, 

40 

4..1,, 

EXC 

list 

Exc 

list 

32 

33 

8838 

89 

8314 

S3  • 

Hiectnc  Conipan.es  Bu      4s* 
Jluc   Edison  Co — see  Ch    ?ago    li-st 

Ur't  West  Pow  5s  '4«>.J- 1  86       87 

1  Kings  Co  E.  L&P  Co  100  1-2      li4 
Narraean  iProvi  El  Co. 5;)  *  85^    ^8 

N  V&O  E'   L  &Pow  Co  100  -;  !        50 

Preferred 10/  73       78 

United   Elec  ot  N  J.. .100       75      

1st  g  4s  1949 J-D        76        7/ 

vVestern    Power    com.  10^  34       35 

Prelerred lOo  60       j3 

Telegraph  and    Telephone 

»  Amer  Teleg  &  Cable. IOU  85       88 

e  Central  &  So  Amer. .10.)  117     US 

Comm't  Un  'Tel  (N  Yl.    25  liio      

lOiup  &  Bay  State  Tei.100  65      

Franklin   lOo  40       5) 

?  Gold   &  Stock    Tele.. 100  100      112 

e  .Northwestern   Teleg.   5u  10J      1 12 

Pactlc  &  Atlant  c 25      60      .... 

ePac  Tolep  &  Teleg  pt.100  95 

Southern  &  Atlantic.   2i  90      190 

Ferry  Companies 

B    &  N    Y    1st  6s   1911. J-J  93        97 
>1  Y  &  E  It  Ferry  stk. 100      20       28 

1st  5s   1922 M-.N       55        65 

N  Y&Hob  5s  May  '4B..J-D       97      

Hob  Fy  1st  5s  1946  Al-N  101      .... 

N'   Y   &  N  J  5s  1946 J-J'      95        9> 

10th  &  23d  Sts  Ferry  .10;'       30        40 

1st   ratife   55    1919. .J-D       65        75 
e  Union  Ferry  stock. .109       27       29 

e  1st  5s  1929 M  ,\       95        99 

Short-Ierm  Notes 
Am  Cig  ser  A  4s    ll..\l>       9978  lOOlg 

Ser  B  4s  Mch  15 '12  Al-S      98       »Si2 

Balt&Ohlo     Hs  191    -J-D      9o"8    ^9  ;s 

ietnleh  ^teel  OS  'l-i-.M-N       95        961; 

'hie  &  Alton  5s  '13     A\-S      B£84    99U 

Jin  Ham  <3c  D  4S  1913.  J  J       97U    0/  Ji 

C  C  C  &  St  L  5s.  June   11  100     IOO; 

ludson  Companies — 

6s  Oct  15  1911 A-O       97       99 

6s  Feb  1    1913 F-A       97'"     99 

fnterb  R  T  g  6s  1911.Al-»\  Dl'x  IjI's 
i\  C  Ry&Llght  6s  '12.M-5-        98'2    99 
.linn  <5c  St  L  g  5s  '11. F-A      99       99")8 

N   Y  C  Lines  Eq  5s   10-22  64.90    4.3 

4J^J  Jan  1911-1925 61.i  1     *.:*U 

N    Y    N   H    &   H    5s     10-12  100        111 
St  L  &  S  F4Hs'12op.F-A        97"    98 

5s  Alch   1    1913 Al-S      90       a7'2 

South  Ry  g  5o  1913.. F-A        9SU    99 

Tidewater  6s     1913    guai  100-i8  100(4 

A'abaah  4Hs  191 M-N     97 

vVestTelop  &Tos  '12.F-A      992    00 
Westlngh'e  EI&M  6^  1913      99?8  lOJi 

5%  notes  Oct  1917. A-O     


100 
EXJ 
158 

100 

102 
98 
40 

99 
98 
50 
75 
102 


*41 

*40' 

-75 

xlOO 


95 
Exc 
31; 
Exc 

62 

83 

93 

UO 
190 

90 
300 
136 

11 

95 
135 

ii 

64 

13 

79 
I  88 
1021.1 

So 
103 
128 

96 
10312 

110 

62 
S6 
88 
100 
90 


Railroad 

eChic  Gt  VVcom  tr  cttslSei   Stoc 
e Preferred  ir  ctfs../  list 

Ohio  Peo  &  St  L — 

Pnor  hen  g4  Hs  30.  A\-S  /  85 
Con  mtg  g  5s  1930.. J -J  /.. 

Income  5s    July  1930..  / 

Chicago  Subway 100        5 

Kau&Col  Pac6sI938.F-A    111) 
.Nat  Rys  o£  .vlexico  —  See  S  t  Exc 
North'n  Securities  Stubs.      95 

Pitts  Bess  &  L  E 50     *3d 

Preferred 5u     *62i 

e  Railroad  Securities  Co 

III  C  stk  tr  ctfs  ser  A  52      90 
Seaboard  Company — 

1st   prelerred 100 

Com  &  2d  prei — See  Bai  t  Exi 
Seaboard  Air  Line — 

Coll  5s  ext  May   ll.M-S      99^ 
West  Pac  1st  5s  '33..M-S      91  .if 


Industrial  and  Aliscel 
Adams  Exp  g  4S  1947  J-D 

Ahmeek  Mining 20 

Alliance  Realty 100 

American  Book 109 

102       American  Brass 109 

list       American  Chicle  com.  19 

Prelerred loj 

Am  Graphophone  com  109 

102  Preferred 100 

104       Amer  Hardware    .    __10u 

loO      Am  Malting  6s  1914. _J-o 

50      Amer   Press  Assoc'u__loo 

Am  St  Found  new — See  s 

10H2         6S  1935 A-O 

100  Deb  4s  1923 F-A 

American  Surety 59 

American    Thread  prei 

106       Am  tobacco  Co  com._10>. 

Amer  Typefders  com. loo 

Preterred 10v 

45  Deo  g   6s   1939 Al-N 

4U;    Amer  Writing  Paper. .100 

80  Preferred 109 

lsts  •  g  5s  '19  op  09  J-J 
.■    AMGf&WIndSSL  ues.100 

Preferred 109 

98  Col  tr  g  5s  1959 J  J 

1st      Barney  &  Smith  Car. .100 

5  Preferred lOu 

ust      Beth  "m  Steel  Corp — sees 
65       Bliss  Company  com..   59 

85  Pre'erred 5 

96       Bond  &  Mtge  Guar 109 

Borden's  Cond  Alilk..lOo 

Prelerred iou 

British  Col   Copper.. 
Butte  Coalition  Mining  1 
Casein  Co  of  Am  com.  100 

39  Prelerred 100 

80      Casualty  Co  of  Amer..  100 

H)2      Cellulod  Co 100 

138      Cent  Fireworks  cora-.lOii 

35  Preferred 10 

65      Central   Foundry 109 

Preferred 100 

Deb  6s  1919  op  'Ol.Al-iN 
92'l-    Chesebrough  Mtg  Cj..100 

0  34    city  Investing  Co 100 

102  Preferred .100 

108      j  ClaHin   (H   Bi   com. .lOu 

13o  e  1st  preferred 100 

j8  e  2d  preferred lOo 

L04'i    Col  &  Hock  Coai&I  pt  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 
63      Consol  Car  Heating  ..10 
S8 
92 
102 
i,l. 


/  EO 

:=185 
1A) 
15J 
liO 
220 

98 
5 

I0I4 
117 
100 

9  5 

tk  E-i 

100 

0; 
20  J 

*41j 
■113 

3S 

98 

97 

2  3 '2 

8<Il 
9 

19 

6^i2 

Vo" 
(k  Ex 
1*4 

118 
k35 
113 

103 

*7'» 

*19  i 

2'2 

56 
125 
127 


Exc 


50 
5 
5'2 

lisF 
105 
35 

<212 


75 

list 

100 
94': 


91 

199 

25 

155 

12  i 
2.5 
191 


120 
Io2 

195 

list 
102 

71 

.jj 

51.1 

415 

42 

192 

109 

251 

89 

10 

1  ,2 

69: 

40 

ioo 

ISC 
.3J 

22 

-'45 

114 

1.  4 

Th 

20 
3'2 

65 
140 

loO 


/  35 

40 

700 

62 

67 

103 

108 

10) 

106 

90 

5 

94 

98 

/  45 

'    45 

39 

42 

liiJnstria    and  M  scei 
Coiiso'    Rubber  Tire..  10.. 

Preferred 10 

Debenture  4s  1951    A  1 

;  Crucible   Steel 10 

e  Prcferreil    I0l 

Davi:  Da'y  Copper  Co.1  ■ 
e  Diamond  Match  Oo.lOJ 
dul'jiitl  FIlde.NemPj    tO 

e  Preterred    10 

e  Gold  4  HS  1936.-   J- 1 

Electric  Boat 10' 

Prelerred 10. 

Empire  Steel lOt 

Preterred 10 

•General    Cheuvcai 10; 

e  Preterred    10 

oldlield  Con  Mines  See  S 

Jold  ilill  Copper     

tireene-Cananea 2o 

.iuggenheira  ExpFor'u  10. 
<s  Hackensack  Water  LV 
Ret  g  4s  '52  op  '12.  .J-j 
di'l  Signal  Co  coni-.lOO 
.lavana  Tobacco  Co. .10.. 

I'reierred .   ..lo.. 

1st  g  53  June  1   '22   J-D 
lecker-Jones-Jewell     Mil 

1st   6s    1922 I  . 

ler'g-Hal  -Alar     ae.v.19. 
ilooolten  Laud  &  Imp  10u 

e  5s   1910 Mi, 

Houston  Oi 109 

Prelerreil     1  u>-. 

Hudson    Realty 10.. 

?  Ingersoll-itand  com.lOu 

e  Preterred      10 

intercontlnt't  Rubber.  lO.i 
internat'l  Bank'g  C0.IO9 
lnte:uat"  Mer  Mar — See  s 
international  i\lcke:..109 

Preterred 10t 

1st  g  5s  1932 A-O 

international  Salt 109 

1st  g  5s  1951 A-<j 

International    SI  ver.-lOo 

Prelerred lOu 

1st    6s    1918 ...J-u 

mternat  Smelt  &  Refg  100 
nteruat  Tim.  iieco-d-10u 

Preferred loo 

Jones  &  Laughlln  Steel  Co 
1st  S  f  g  5s   1939-.Al-iN 

.Lackawanna  Steel 100 

e  1st  con  5s  19oo Al 

s  Deb  os  1915 (H 

Lanston  Alonotypc 100 

Lawyers    Mtge  Co 109 

^eh  &  Wilkes- B  Coal  09 
e  LoriUard  (P)  pret.._10d 
dadkson  Sq   Clarden.-loo 

2d    6s    1919 M-a 

Manhattan   Transit 20 

vlonongahela  R  Coal-.   50 

Prelerred 50 

1  Mortgage  Bond  Co 109 

.Nat  Bank  of  Cuba 10. 

Nat'l  Surety 100 

e  Nevada  Cons'd  Copper  j 
Nev-Utah  Min  &  Sin.   19 

e  New  Central  Coai 29 

NYAir  Brake  6s — See  Stk 
N    Y    Biscu.t  6s  1911-At-.^ 

e  New  York  Dock 109 

e  Preterred loo 

N  Y  Mtge  &  Security.109 
N  V  Transportation..  29 
Niles-Bem-Poud   com.  109 

Nipissing  Alines 

Jlilo  Copper  Co lu 

t' Ontario  S  Iver lOu 

Otis  Elevator  com 19j 

Preferred 109 

Pittsburgh    Brewing,.   5j 

Preferred 5u 

Pittsburgh  Coai — See  Stk 

Pope  MlgCo  com iou 

Prelerred.   _.      lOu 

Pratt  &  Whitney  prer.lOu 

Producers  Oil loo 

Kealty  As.^oc  (BUiyni.10.. 
Hoyal  Halt  Powd  com.lOu 

Prelerred lOo 

Safety  Car  Heat  &  Lt.ioo 

.->eneca  Min'ng 

Singer  Mfg  Co lOu 

~iouth  Iron  <Sc  S  com  _.lo.- 

Prelerred 10u 

Standard  Cordage 10l 

1st  Al  g  5s  '31   red.  A-U 

Adjust  Al  5s  Apr  1   1931 

.Standard  Coupler  com  10^. 

Preterred 1Uo 

standard  Milling  Co.-loo 

Pre  erred 109 

1st  os   1930 U  !N 

Standard  Oil  ot  M  J. .100 
Switt  iSc  Co — See  liost  Stu 
1st  5s — S'£  UQle  .itoCK 
lexas  Company — Sec  Stk 
s  Texas  &  Pacific  Coai  lo.i 

Title  Ins  Co  ol  N  Y 100 

fonjpah  \lin  (Nevada)  1 
Trenton  Potteries  com  109 

Prelerred,  new 109 

Trow   Directory 109 

Underwood  Typew  pi  100 
Union  Typewriter  comloo 

1st  preferred loo 

2d   preferred 109 

Unted  Bk  Note  Corp.   59 

Preterred 59 

United  Cigar  Mfrs lOo 

e  Preterred    109 

United  Copper lOo 

Preferred loo 

U  S  Casualty 109 

U  S  Envelope  com — 109 

Preterred 10o 

U  S  Finishing 10o 

Preferred 10o 

1st  g  os  1919 J-J 

Con    c  5S  1929 .J-J 

U  S  Steel  Corporation  — 
Col  tr  s  t  5s  '51  opt  'li 
Col  tr  s  t  5s  '51  not  op. 
U  S  Tit  Gu  &  Indem..tOU 
eUtah  Copper  Co — See  Stu 
Westchester  &.  Bronx  Tit 

&  Mtge  Guar 100 

.V'estingh'se  Air  Brake.. n 
.Vest  El  &  Mfg  5s — SeeStk 
\Vorthtng  Pump  pret.  10^ 


Bi  1 
3 

'.11 

39 

1.1. 

77'li 

*2l4 

91 
145 
Hi 


90 

100 

tk   Ex 


*"l8 

*3 

ISO 
85 

8 
£5 

103 
35 

"9_97S 
65g 

40 
11.. 

93 
100 

28>2 

95 

tk  li-i 

135 

89 

90 


47 

50 
107 
110 
130 
175 
197 

1011* 

32 

85 

9D- 

8)1- 
237'; 
225 
135 

35 

85 

♦1»S 

"9 
•  2H4 
110 
109 
-65 
*2I)78 

*1 

.0 

Exc 

100 

25 

79 
195 

*4 

97 
*1012 

49 

92l2 
*:.3>8 
■•40 'j 
Exc 

55 

.5 
loO 
115 
116 
19J 
104 
126 


r.k 


U 

121S 

78 

2'2 
j  2 

150 

■3;l 

SS 

24 

7.) 

1  , 

65 
100 
1  4 
list 
=  1 
8I4 
190 

88 
40 
6 
12 
59 

K)5 
45 


6I2 


105 

ISt 

140 

92 

93 

8 

52 

80 

113 

112 

140 

200 

U2 


9214 

8  534 

242'2 

275  " 

146 

45 

"V~2 


115 
105 
272 

21 14 
1'8 

60 
list 

as" 

83 

205 

5 

102 

1058 
2316 

2'9 

52 
94 
2314 

its  t  ~ 

60 

80 
105 
150 
'20 
19  5 
197 
128 


290 

9 

IS 

"15' 

n 

fob" ' 

16 

52 

84 
690 
Exc 
Ex  • 
Excli 
1 99 
139 

*S>4 
4 

45 

20 

99 

50 
104 
102 
*42l2 
*59 

67 
100 
412 

17 
215 

50 
10* 

95 
lo6 
190 

95 

114 

114 

85 

Exc 

16  1 
141 
EX2 

105 


300 
II 
21 
1 
20 
5 
40 

Ts" 


88 
603 
list 

St 
list 
105 

37 
S'2 
8 

55 

30 
10()12 

52 
108 

05 

46 

r> 

6734 
1  8 
4.I4 

20 


112 
100 
111 

105 
190 

115 
115 
105 
list 

170 

list" 


♦  Per  share.    bBasls.     e  Sciu  on  stk    Ex.,  out  not  very  active        t  fiat  price.       n  Nominal.        s  Saic  nnct.      z  cx-div.      i.  I'.x.nirnis.        1  ivkw  >imii 


BOSTON  STOCK  EXCHANGE  -Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES—  NOT  I'ER  CEXTUM  PRICES 


Saturday 
Oct.  8. 


*100m 
*9934 

*220 

*12S 

*215 

* 

*2§5" 
*13l2 
*70 

*36'4 
*150 
110 


10034 
IOR4 

1~29 

135 

290 
15ls 
74 
101 


110 


1271- 
*115 

*S7 
*206 
195S 

isi" 


1271' 
117 


195s 
foYl; 


•182  190 
♦26*4     28 

*103       

103      103 

*16712  16S1S 
*90'4     915g 

•150  160 
*84SS  85 
101      101 


•45 
10H2 

*514 
*15l2 
116 
115 
13712 

2912 

95 

*19~ 
*5 

•143 

834 
•209 
152 

8478 
*9212 

*5U 

*107 

•  108 

♦132 

♦92 

162 

12H 
102l2 
»3012 

• 

19612 
5734 
28 
6934 
♦11814 
*18l4 
90 


46 
10H2 
53S 

16 
116 
116 
1377s 

291 , 

9514 

Y9" 

6 
150 

9 

270 

152 

8478 

9312 

220 

6 

no" 


Monday 

Oct    10. 


1007S 
*100 

.  _  I 

L28 

*210 
133 
288 
*1312 
*70 

*36U 
*150 
*110 


101 
1003j 
220 
129 

134" 

"iSij 

74 

10l2 

1~6~0~~ 
112 


Tuesday 
Oct.  11. 


IOH4 
1=100 

220 

128 

210 
*134 

*13l2 
*70 

* 

*36f- 

*147 

*110 


12712 
117 
*S7 
*206 
*191- 
*S334 
I5H4 


1271 
117 


20 
154"l2 


1S6      186 
*26l2    28 

*103l-    ... 

*102  103U 
168  168ls 
*9H4     921 2 

*150      160 
85        S512 
101      101 


46 
IOII4 

5 
*15i2 
116 
115 
13714 
*2912 
95 
*9 
*19 
*5 
*144 
S34 
269 
151 
8478 
9212 

"*5l"2 
*107 
*10S 
...*13214 


94 
163 

1212 
1021- 

31 

29 
197 

5734 

28 

70 
1181 

19 

90 


778         8 

13  13lg 

»4412  45 

66I4  661- 

27I4  27I4 


17  1712 

*7  8 

*.  50  .60 

I4I4  1414 

514  5I4 

»19l4  20 

5!)  5934 

550  550 

20  21 

*.06  .10 

68  68I4 

4%  43s 

712  712 

• 20 

•in-  12 

714  738 

27  29 

7  7I4 

221 2  2278 

*2  2l8 

10l2  1634 

23  23 

658  6*s 

334  334 

36'2  3634 

*1034  11 

914  978 

»  .35  .40 

*  .35  .45 
*1958  19?s 

*434  5 

50  50 

20  20!4 

5  5 

10l2  1012 

3058  3H4 

858  8% 

8I4  812 

•  .25  .50 
40  40 

♦129  131 

1312  1312 

♦7312  74 

1938  1938 

*133  134 

1034  11 

*178  218 

52  52 

8I4  8I4 

133g  i:;38 

•58  59 

5"8  5'8 
3934 

39l2  3912 

4!)  49 

3%  338 

23'2  23l2 

"*21-  "~3~" 

8  8 

129  120 

*U2  134 


*94 
16212 

■ 

102T- 

*3012 

196" 

58 

28 

6978 
11778 
*18l4 
*88 


4638 

101?8 

5 

16 
II6I4 
116 
138 

301- 

9514 

10 

1934 
6 
150 

834 
270 
151 

85 

93 

220 

6 

no" " 
13434 

96 
163 

14 
103 

31 

29 
198 

58 

28 

705S 
118 

19 

90 


8I4       9 

1278  13 

45  45 

66I4  6612 

27  27 


7'2 
30 

73g 
24 

2>g 


1738  18 

G34  634 

*  .50  .60 

14  14 

5I4  514 

I9I4  1912 

59  59U 

*550  555 

21  21 

*  .06  .08 

67l2  68 

*438 

7l2  71- 

.15  .15 

1U-  1134 

738 
29 

7U 
e24 

2i8 

ld2  1612 

23  23 

6l2  012 

*312  4 

3534  3658 

IOI4  1034 

93g  1018 

.40  .40 

*  .35  .45 

19i2  1958 

*412  5 

♦48  50 

2OI4  2038 

5  538 
10I2  10l2 
3034  3H4 

8»4  834 

8I4  8I4 

.25  .25 

*38'2  3912 

130  130 

1334  1334 

7334  74 

19  193S 

*138  134 

11  11 

♦184  2l8 

51'4  52 

8lg  8«4 

13  I3I4 

*58  58 

6  6 
391 -  40 
39>4 
4884  4S34 

338  338 

23  23 

4912  495s 

212  2i2 

812  812 

129  130 

*158  178 


1271- 
118 
*87 
♦206 

'■■i:i'-. 

8334 
154 


102 
101 
221 
128 

210 
135 
292 

1518 

74 

1012 

loti 
112 

205 

12712 

118 


20 

833, 
1541" 


*182      186 

* 27 

*103       

102      102 

16914  16914 

*91l4     9234 

*150      160 

So        85 

*ion- 


461- 
10U- 
5»g 
*15i2 
117 
116 
137l2 
*30 

95 

*9 
*19 

*5 
♦144 

*8U 
270 

"S434 
925g 
219 

57g 
109 
*108 
133 
*92 
16212 

14 
103 
*3012 
* 

19612 

58 

28 

7058 
11834 
*17 
*88 


4678 
102 
51g 

16 
117 
116 
13814 

31 

9512 

10 

1934 

6 

150 

9 

270 

VlYj 

93 
219 
6 
109 
110 
133l2 

96 
165 

14 
10312 

31 

29 
198 

59 

28 

7114 
119 

19 

90 


Wednesday  ,    Thursday  Friday 

Oct  12  Oct  13  Oct  14 


83s       878 

12  13 

*44  45 

6612  6714 

2634  2734 


1734  18 

*612  712 

*  .50  .60 
*14lg  1412 

*5  5I4 

19'2  1U78 

59  5912 

*550  555 

2H2  2H2 

*  .06  .08 
68  68 

434  478 

7'2  712 

.05  .10 

in2  in2 

71.1  758 

2934  31 

738  734 

2412  26l2 

2lg  21 

16  I6I4 

23  23 

012  6S8 

*31-  4 

343j  3618 

*10l4  11 

10  1038 

*  .40  .50 
.40  .40 
19S8  193S 
♦434  5 
50  50 
2OI4  2058 

5  5 

1012  101_ 

31  3134 

812  834 

814  8I4 

.25  .25 

3912  40 

128  130 

*1334  ... 

*73l2  74 

1913  19U 

112  158 

1034  107g 

*178  218 
51 
8lg 
13 
*58 
*5I- 

;'  40l2 

39'4  3914 
481- 

*314  338 

23  2314 

4934  4978 

*212  3 

8  8I4 

*125  128 

*1S8  178 


51 

8I4 
13 
5fl 

6 


< 
Q 
oa 

& 

a 
s 
p 
- 
o 
o 


102      1025s 
*100'4  101M 
220      220' 
12Sl2  12S1 
*210      225 
*134      135 
*2S8      292 
Last  Sale 
71        71 
Last  Sale 
Last  Sale 
Last  Sale 
112      112 
260      260 
12S      128 
*118      11S1 

*88       

Last  Sale 
*195g     1978 

84        84 
154l2  15434 
La.il  Sale 
Last  Sale 
182      182 
Last  Sale 
Last  Sale 
*100      102 
10912  1707s 
Last  Sale 
Last  Sale 
85l4     851- 
*101i2 

4634     4712 
10U2  10134 
5l8       518 


15l2 
117 

115 

138 

*30!« 

95 


1534 

117l2 

116 

139l2 

3U2 

95l2 


Last  Sale 


Last  Sale 
Last  Sale 
8l2      8l2 
...    270 
153 
8434 
93l2 
222 
6 


* 
153" 
84 
93 
*220 

*53.( 
*10712  112 
*10S      110 
13312  1331- 
Last  Sale 
165l2  166 

135g     135S 

10278  1031 2 

Last  Sale 

Last  Sale 

198      198 

58  58 
28        281S 
7U2     73l2 

120      120 

Last  Sale 
+88       90 

812       812 

1134  1134 

45  46 

67l4  681- 

2714  2734 

Last  Sale 

1712  18 

8  81g 

Last  Sale 

14l2  15 
*5  5I4 

197g  20 

69  6034 

*550  560 

21  21 

Last  Sale 

68I4  68l4 

478       5 

7lg       712 

.10  .15 

12  12 
7^s       778 

2934     31 

738       8 
2G34     27 

21g 
16 
23 

678 

312 
35 
1034      11 

10  10's 

*  .40      .50 
.35      .35 

195g  195g 

5  5 

50  50 

20"'8  21 

5  514 

10l2  1012 

3U-  32*4 

838  8l2 

8l2  812 

*  .25  .50 
40  40 

130      131 
14         14 
73        76 
1914     1978 
*13s       134 

11  11S8 
2  1-1112  1-16 

5158  52 
8I.1       8>4 

13  1338 

59  60 
*5>-       6 
40  40'" 
39  40  " 
481?  49 

338       312 

2314  23'-> 

4934  50  " 

25g  3 

812  938 
128      130 

H2  Ho 


*104         1041" 
10034     100:<4 
22012     223 
12S14     12S14 
210        215 
13412     13412 
290        292 
15       SepflO 
*70  74 

10'2  Oct'10 
35'2  SepflO 
145  Oct'10 
*112 

*255        260 

128        128 

118        118 

90  90 

204      May'10 

1934       2038 

84  85 

15412     15434 

140     SepflO 

210     June'10 

184        1S5 

27         OcflO 

103      Aug' 10 

102        102 

17R-     1721- 

9138     SepflO 

163     June'10 

8538       8534 

*101i2      ... 

4738       471- 
10134     IO2I4 
5  514 

1512       1512 
118        118 
116        116 
13834     139l8 
31  31 

951g       96 
10         OcflO 
*19  1934 

July'10 
143     SepflO 
834        9 


STOCKS 

BOSTON   STOCK 

EXCHANGE 


2861- 
155l8 

84 

931- 

"S 

109 
111 


z266 

154 

28334 
93 
*220 
6 

109 

110 
*13312     134 
95        Aug'10 

16534     166 

103"      1038g 
31         OcflO 
30        SepflO 
19712     197l2 
58  5838 

28  28 

73U       7534 
120        120 
19         OcflO 
*85  90 


81g 

1034 
46 

6814 
27lg 
3978 


8I4 
12 
46 
6958 
2714 
OcflO 
1734 


I7I4 

734 

.50        OcflO 
15         1514 


16 

23U 
678 

358 
36 


5I4 

1934 
6014 
555 

221- 

10 

6818 

434 

712 
.15 
1134 

778 
3012 

7?8 
2678 

2l4 
1534 
23 

678 

"3334 
11 
934 

*  .40 
.40 

1912 

5 
5034 
21 

5I4 
1012 
3212 

8I4 

812 

*  .25 
40 

131 
14 
76 
1978 
*138 

1H4 


514 
20 
6134 
560 
2312 
Aug'10 
681. 

47g 

734 
.15 
1134 

8 
32 

81g 
27 

214 
1534 
2334 

6?8 

36  " 
11 

IOI4 
.50 
.40 

1934 
5 

5H4 

2138 

514 

105S 
33l2 
83g 
858 
.30 
40 
131 
14 
771- 
203g 
134 

in2 


5178       52 


1314 
59 

6 
40 
393, 
4878 

3l2 
23l2 


131 

61 

6 
40l4 
40 
49 

35g 
23l2 


3  3 

934  10l8 

129  134 

*H2  158 


23 
11 

182 

345 

50 

2"040 
636 
473 


53 


44 
890 


289 
24 

2,565 
462 
340 
730 
337 
294 

3.462 

89 

326 

"l03 


270 

109 

98 

2,520 

294 
12 

381 
19 
42 
57 

*258 

80 

143 


223 

1.325 

347 

14.198 

25 


3.084 
2.080 
280 
6.458 
1.341 

4~285 
565 

6*920 
155 
940 
704 
6 
630 

"842 

295 

1,498 

2.395 

120 

5.555 

1.841 

6,973 

3,430 

565 

2,035 

2,011 

1.115 

200 

6,911 

295 

6.320 

100 

350 

1.040 

140 

321 

3,824 

345 

1.500 

20,865 

900 

395 

220 

650 

96 

116 

269 

4,242 

30 

2.227 

100 

624 

2,982 

182 

105 

4.082 

1.895 

1,153 

1.800 

1.023 

195 

335 

1.796 

107 

50 


Kailroads 
Atch  Top  &  Santa  Ke.tOO 

Do      pre£ 100 

Hoston  &  Albany 100 

Boston  Klevated..    .    100 

Hoston  &  Lowell 100 

Boston  &  Maine  100 

Boston  &  Providence.  100 
Boston  Suburban  El  Cos 

Do      pre!  . 
Boston  &  Wore  Iifec  Cos 

Do      pref..   . 
Ohlc  June  Ry  &  USY.ioo 

Do      pref..  100 

Connecticut    River.      100 

Kitchburg,  pref 100 

^ia  Ry  &  Electric 100 

Do      pref 100 

Maine  Central..  .  100 
Mass  Electric  Cos. Z_.  100 

Do      pref _        100 

N  Y  N  H  &  HartfordZlOO 
Northern  N  H  100 

Norwich  &  Wor  prel.100 

Old    Colony ]oo 

Rutland  pref I100 

Seattle  Electric 100 

Do      pref "     ion 

Union    Pacific 100 

Do      pref 100 

Vermont  &  Mass.. I  100 
vVest  End  St 50 

Do      pref _.I"   50 

Miscellaneous 
Amer  Agricul  Chem._100 

Do      pref 100 

Amer  Pneu  Service         50 

Do      pref 50 

Amer  Sugar  Refin 100 

Do      pre/ 100 

Amer  Telep  &  Teles. .100 
American  Woolen 100 

Do      pre! 100 

Atl  Gulf  &  W  I  S  S  L.100 

Do      pref 100 

Boston  Land.  10 

Cumb  Telep  &  TelegllOO 
East  Boston  Land. 
Edison  E'ec  Ilium..   loo 
General   Electric.        100 
vlassachusettsGasCos  100 

Do      pref 100 

Vlergenthaler  Lino  ..100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn 100 

Do      pref mo 

N  E  Telephone .    10U 

Pacific  Coast  Power..  100 
Pullman  Co..   ..  100 

Ueece    Button- Hole..   10 

Swift  &  Co 100 

Torrington ..   .  25 

Do      pre! 25 

United  Fruit ..100 

Un  Shoo  Mach  Corp..   25 

Do      pref 25 

U  S  Steel  Corp 100 

Do      pref 100 

(.Vest  Telep  &  Teleg._100 

Do      pret 100 

Alining 

Adventure  Con 25 

Algomah  Mining „ 25 

AHouez J 25 

Amalgamated  Copper"  100 
Am  Zinc  Lead  &  Sm..  25 

Anaconda 25 

Arizona    Commercial-   25 

Atlantic   25 

Bonanza   Dev   Co  10 

Bos&CorbCop&SIlMg  5 
Butte-Balaklava  Cop.  10 

Butte  Coalition 15 

Calumet  &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold I     1 

Copper  Range  Con  Co  100 

Daly-West ..    20 

East  Butte  Cop  Min._   10 

Elm  River 12 

Franklin 25 

Giroux  Consolidated.  5 
Granby  Consolidated.  100 

Greene  Cananea 20 

Hancock  Consolidated  25 

Helvetia  Copper 25 

Indiana  Mining 25 

Isle   Royale  Copper..  25 

K'err  Lake 5 

lieweenaw  Copper 25 

Lake  Copper  Co 25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower    25 

Mexico  Cons  M  &  S._    10 

Miami  Copper 5 

Michigan 25 

vlohawk 25 

Nevada  Consolidated.  5 
New  Arcadian  Copper  25 

.Vlplssing    Mines 5 

North    Butte 15 

North  Lake 25 

Ojibway   Mining 25 

Old    Colony 25 

Old  Dominion  Co 25 

Osceola 25 

Parrot  Silver    &  Cop.   10 

Qulncy 25 

Ray  Consol  Copper..  10 
Santa  Fe  Gold  &  Cop.   10 

Shannon 10 

South  Utah  M  &  S...      5 

Superior 25 

Superior  &  Boston  Mln  10 
Supenor&Pitts  Copp.  10 
Tamarack 25 

irinitv 25 

UuitedStatesCoal&Oil  25 
U  S  Smelt  Ref  &  Min. 

Do      pref 

Utah-Apex  Mining 

1  Consolidated 

Utah  Copper  Co lo 

Victoria    25 

vVluona 25 

Wolverine .   25 

Wyandot 2 


Range  Since  Jan.  1 


50 

50 

5 


L 

twest 

911 

-  J'ly  26 

971 

»  Amj  2 

218 

J'ue  10 

r,  122 

Aug   1 

.0J 

J'ly -? 

132 

Sep  ^h 

285 

Oct    4 

14 

J'nel,, 

70 

J'ly  21 

8 

Men     ■ 

35 

Aug.  9 

139 

Sep  16 

IIjU 

Oct    3 

U00 

Oct  13 

i.4i4  Sep  21 

104 

Jan     0 

85 

Apr    8 

20-' 

Fen  10 

I4i4  J'ly  26 

75 

J'ly    1 

149 

Apr  .8 

1391-  MchU 

210 

Mayl 

I6II4  Sep  14 

26 

Alty 

103 

Augl8 

933. 

A  up   2 

1531, 

J  'ly  26 

S'Jl. 

J'ly  26 

102 

Apr  22 

83 

Sep  2d 

99 

J'ly   e 

36 

JTy  27 

9834  Men  -i . 

438  Aug    2 

14 

J'ly  15 

111 

Oct    3 

1113, 

Oct    3 

1271. 

J'ly  26 

26 

J'ly    7 

91 

J'ly    1 

V 

Men  18 

16 

Alaylu 

4I< 

J'ly  28 

138'; 

J'ly  28 

7  if 

Apr  i4 

/(239 

Ja^i  26 

135 

J'ly  .6 

76U  Feb    6 

89 

May  16 

21414 

Jr.n    4 

23. 

Jan    3 

107 

Sep  22 

99l2  Aug  a 

12J1; 

AugG 

94 

Mch-^ 

153 

J'neJo 

11>4 

Jan  15 

100 

Jan  24 

28 

McU3u 

27 

Jan  18 

l65'2Jan  15 

4634  J'ly    1 

25k  J'ly   8 

0138  J'ly  26 

111 

J'ly  2ti 

14 

Feb  l. 

81 

Aug  15 

4  J'ly  13 
10  Sep  21 
31  J'ly  13 
5514  J'ly  12 
lyi-  J'ly  26 
50  J'ly  13 
12 '4  May  4 

5  J'ne3u 
ho  Mch  b 
10     May  4 

5i8  Oct  4 
15^  J'neau 
4434  J'ly  11 
50J  J'ly  0 
131- J'ly  15 
.04  J  'ly  6 
53     Feb  17 

3i2  Sep  28 

6I4  J'ly  13 
.05     Oct  11 

91-  Jneju 

6  J'ly  26 
20     J'ly    0 

fc3g  Sep  29 

14«4  J'iy  19 

2  J'nel:.' 
10  J'ly  18 
13>-  May  6 

16  Sep    1 

3  J'ly   7 

L8I0  J'ly  15 

9     J'ly  23 

41"  Men    8 

.40      AugJu 

.50      J'ly  19 

17  J  ly  18 
3%  J'ly  12 

43     J'ly  2u 

175sJ'ly    5 

31-  J'ly  13 

934  J  a  a  17 

18  J'neuo 
,  J'iv  13 

5     Sep    7 

.25     Aug   '.1 

i9l2  J'ae  15 

114     J'ly  27 

12     J'ly    0 

65     J'ly    5 

iSUJ'ly    1 

138  Sen  L9 

834J'ly    5 

li4  J'ne;iu 

30    J'ly  10 

73S  J'ly  14 

9    J'ly    5 

4.>!;  J'ne.'^ 

4"4  J'ly  18 

Mch    1 

331- J'ly  20 

4534  J  ly  20 

1  ■  J  ly  22 

IS':  ,1'neao 

ft3934  J'ue 30 

21-  J'ly  22 

5    J'ly  13 

102     J'ly  1:. 

114  J'ly  26 


Highest 


123i«  Jan     o 

104i4  Jan     1 

2^-i     ,'an  10 

13u".;  Jan     i 

227     Feb  14 

152     Feb    1 

208     Jan  20 

16     Jan     3 

76     Apr    V 

10l2  Sep  30 

4b    jaa    5 

156    Jan  RJ 

113     Jan     c 

270     Mch  lo 

1331- Jan 

118     Oct  11 

90     Oct  14 

201     May  J, 

2b  1- Oct     3 

88     Apr    . 

1623s  Mch  I 

14^14  Aug 25 

212      Men.. 

:00    Jan     / 

35     Jan     3 

116     Jan     I 

106     Mch    - 

2041- Jan    3 

10338  Jan    3 

168    Jan  1/ 

95i2  Mch  8 

109     Feb  10 

4878  Jan   U. 

105     Sep  26 

8?8  Feb  il 

24  Feb  U 
12738  Mch  X 
124  Moh  . 
1433s  Feb  24 

391-  Mehi- 
10414  Mch  23 

lH2Jan    7 

28    Jan    0 
81- Jan  11 
152i2  Mch 

ll^sJan  3 
270  Oct  10 
16Jl2Jan     o 

65'4  Oct    7 

97  Men  18 
22012  Feb  2„ 
634  May  10 
124  Jan  3 
115  Jan  11 
138'- Mch  11 
100  Jan  5 
200    Feb  11 

14  Oct  3 
loy34  Jan  10 

34i4Jan    3 

31  May  b 
200     Sep  i0 

7134  Apr  18 

31     Jan     4 

9034  Jan 
125-i.sJan    l 

ly34  Sep  30 

94     Jau 


10  Feb  . 
1434  Sep  15 
5s  Feb  _u 
9034  J  an  3 
40i2Jan  3 
5334  Jan  3 
5034  Jan  3 
1214  Jan  14 
.70  Mch  2  b 
24I4  Jan  13 
ISI4  May.5 
28i- Jan    3 

103     Jan    3 

0S5     Jan    3 

38    Jan    3 

.10    Jan  10 

85    Jan    3 

9  58Mch28 

1334  Jan    3 

2U  Feb  It 

22i2Mch    , 

12i2Jan  10 

llU4Jan    3 

ll's  Jan    3 

36    Jan  12 

5^  Jan     4 

4434  Mch   I 

28l2Jan     3 

11  Jan     5 
634  Jan  14 

94'2Jan  22 

!9    Jan   14 

105g  Oct  13 

I'gJau   lo 

o     Jan     7 

29     Jan     i 

8i2Jan  21 

75    Jan  22 

27'"Jau  11 

105S  Jan  12 

12  Alay.i 
50  Jan  3 
.',.,  Mch  7 
12%  Jan  14 

134  Feb    1 

55     Jan     3 

106    Jau    3 

2134  Jan    3 

92     Mch   .■ 

2434  Mch    b 

234  Jau     3 

18     Jan    3 

334  .ian  19 

■  ian  H 

18     Jan  12 

1058Jan  10 

78     Jan     I 

113SJ,in     3 

4U- Oct     1 

.:  in     3 

58'sJan    3 

514  Jan     3 

'an    3 

uiii"  Jan    3 

634  Jan  M 

lo     Jan  14 

_50    Jau    3 

■>3j  Jan  14 


Range  /or  Previous  Yea\ 
(190'J) 


Louicsl 


98 
IOOI4 

225 

124l4 

22J1" 

1321- 

295 

1134 

601- 

10 

461- 
143 
115 
267 
1281- 

/5 

79 
195 

IH4 

58'2 

*il53 

146 

200 

190 

26 

90'4 

971- 
(17278 

93l2 
166 

88 
102 

33 14 
94 

5os 
13 

ril4 

rll7 
125M 
271- 
931^ 
4l2 
1514 
334 
125 
7 
245 
15038 
59 
89 
20212 
2 
OS 
93 

12.6M 

75 

168 
934 

100 
201- 
24 14 

12612 

754 
2Sl2 
4134 

107 
6'8 
76 


Jan 

Jan 

Jan 

Jan 

Dec 

Jan 

Sep 

Jau 

Jan 

May 

Die 

.ian 

Nov 

Jan 

Nov 

Jan 

j  an 

Oct 

Jan 

Jan 

.Nov 

Feb 

Apr 

Dec 

Apr 

Mch 

Apr 

Feb 

Mch 

Jan 

Jan 

Oct 

Jan 

Jan 

Jan 

Jan 

J\ov 

Nov 

Feb 

Feb 

Jan 

Apr 

Apr 

Apr 

Jan 

Jan 

Jan 

Feb 

Jau 

Jan 

Men 

Jau 

Apr 

jan 

Jan 

i  eb 

Jan 

Jan 

Jau 

May 

Jaa 

jan 

Mch 

Jau 

Feb 

Feb 

Jan 

Mch 


Hic/hest 


125'n 

106 

23914 

13-j 

235 

153 

301 

22 

771? 

1412 

t6l4 
162 
123 
275 
136 
103 

881- 
19514 

19 

84 

I74?g 
149 
215 
200 1  s 

40 
U7'2 
10? 
21834 
U714 
175 

98's 
112 


Oct 
J'ne 
Apr 
Dec 

Mch 

NOV 

Jan 
Feb 
Nov 
Mch 
Oct 
J'ne 
J  ly 
Mch 
Feb 
Dec 
Sen 
Jan 
Oct 
Nov 
J'ne 
Aug 

Sep 
Jan 
J'ne 
Aug 
Aug 
AU% 
Aug 
Apr 
Apr 
Apr 


4?8  Oct 


54 

65 

23 

38'8 

30 

8 
.45 
17l« 

8 
2138 
96>4 
685 
29 
.10 
68>2 

7»2 

712 

1 
13 

738 
90 

9 

8I4 

5l2 


Jau 
Feb 
Mch 
Feb 
Feb 
J  iy 
Feb 

J'ly 

Sep 

Feu 

May 

Feb 

Feb 

J  ne 

Feb 

May 

Feb 

Oct 

Feb 

J'ne 

Feb 

Feb 

Sep 

Deo 


^'8 
7'2 
21- 

16  " 

1034 
414 

.30 
31- 

1234 

634 

j57'2 

1612 
31- 
9'S 

47 
412 
£84 

.40 

4714 
122 
19 
S3 


Apr 

Apr 
May 
Jan 

J'iy 

Mch 
Apr 
Apr 
Feb 
Oct 
J  ly 

Feb 
Nov 
Oct 
Dec 
Mch 
Nov 
J  ne 
Feb 
Feb 
Dec 
Dec 


li-  Nov 
1J!2  Feb 


54  Jan 
13is  Nov 
1278  Apr 
62     J  iy 

U'4  Dec 
2s  Jan 
39  Feb 
44     oan 

4  Oct 
37I4  Feb 
3934  Feb 

3     Oct 

43.  Apr 
139  Mch 
Oct 


5014  Aug 

105    J'ly 

9's  Feb 

22l2  Nov 

136     Apr 

131     Apr 

145's  Sep 

4018  Aug 

108     J'ne 

l2i2  Sep 

811-  Aug 

8I4  Oct 

147l2  Nov 

13's  J 'no 

260     Apr 

173     Aug 

S3  ij  Dec 

97     Apr 

22014  Dec 

314  Oct 

125     Oct 

118     Oct 

Sep 

Oct 

Aug 

Sep 


139 

108 

199 

12 


1141-  Aug 

34  Dec 

35  Nov 
170     Dec 

71  Oct 
31i4  Sep 
94?8  Oct 
131  Oct 
U  Dec 
96     Dec 

10i2  May 


62 

9612 

401- 

54 

5134 

IS 

.80 

24 

IH4 

33=8 
119 
695 

4412 

.35 

8634 

12 

1638 
212 

19 

1214 
11012 

1458 

38 
712 


Oct 

Nov 

Deo 

Dec 

Dec 

Jan 

May 

Dec 

Dec 

Nov 

Jan 

Auar 

Sep 

Jan 

Nov 

Mch 

Apr 

Jan 

Aug 

Nov 

Dec 

Nov 

Dec 

Aug 


33i4Feb 

9«8  Aug 

e734  Dec 

7414  Dec 

19's  Dec 

I8I4  May 

1     DOC 

6      INU>V 

28 i8  Dec 

1314  Mch 
70is  Jan 
30  Nov 
S3g  Dec 
13  Sep 
85>4  Jan 

ll'g  Aug 

in-  Dec 
.90  Dec 
59  Aug 
170  Dec 
36'4  J'no 
99     Jan 


2'~s  Jan 
17?8  Jan 


Hi 

1S12 

1S12 

90 

nh 
391- 
59 
54 

634 
4934 
66 

6 
I3I4 
158 

A 


»  Befo.-a  pi/  ;,  ataJiiii'cs  oanea  in  190J.      •  B:j  aal  asksi  prices,     a  New  stock,     e  Ass't  paid,    b  Ex-stock  div.    a  Ex  rights,    a  Ex-dlv.  and  rights. 


Dec 
May 
J'ly 
Feb 
Jan 
Nov 
Sep 
Oct 
Jan 
Nov 
Nov 
Dec 
Dec 
Aug 
Jan 


Oct.  15  1910.] 
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BOiNUS 

BOSTON  STOCK   F.XCH'GE 
\\  KKK    KNUI.NU    OCT  11 


Am  AsrionlChem  1st  5b.. 1928 
Am  I'eiouA  lei  eofi  u  48.1929 

Convertible  4s 1936 

Am  ^  m  Paper  1st  s  I  6s  a  1919 

Am  Zinc  L  •£>  S  deb  6a 19 1 5 

Ana  Com  Uop  1st  cimvtis  1920 
Atcu  loinfc  a  Fe  gen  g4s..  1995 

Adjustment  e  48 J'ly  1996 

Stamped J'ly  1995 

60-.vearoonv  4s 1955 

10-year  conv  5s 1917 

Atl  Gull  A  W  I  Sb  Lines  as. '59 
Boston  Elect  L  ouusoi  6.-*.  1024 

Boston  <fc  Lowell  4s 1910 

Boston  <a  Maine  4  4* 1944 

Boston  Terminal  1st  34s. 1947 
Bar  <S>  Mo  Kit  cous  Os  ..  .1918 

Butte  <fc  Boston  1st  6a 1917 

Butte  Elec&Pow  istgos.1951 
Cedar  R«i>  <fc  Mo  K  1st  is.lolO 
Cent  Vermt  1st  g4»..Mayl920 
CBin  Iowa  Div  1st  Ss.1919 

Iowa  Div  1st  4s 1919 

Debenture  5s 1913 

Denver  Ext-en  4s 1922 

Nebraska  Exteu  4s 1927 

B  <*>  S  W  s  t  4s 1921 

Illinois  Div  3  4s 1949 

Chic  jo  Ry  <S>  Stk  Vus  5s  .1915 
Coll  trust  refunding  g  43194U 
Oh  Mil<te  St  P  Dub  D  6s.. 1920 
Oh  M  dfe  at  P  Wis  V  div  tisl920 
Chic  &,  No  M1CU  lsi  gu  58.1931 

Ohio  <&  W  Mich  gen  68 1921 

Conconl  <fe  Moni  cons  As. .192(1 
Conn  <fc  Pass  K  1st  g  4s...  1943 
CuiUhy  Pack(The)  1st  g  6s  19 . 4 

Current  Hiver  1st  5s M-i, 

DetGr  Rap<&  W  1st  is...  1946 
Dominion  Coal  1st  8  t  0a.. 1910 

E\ ton  burg  4s 1915 

4s 1927 

FrenitElkifc  Mo  V  1st  6s..  1933 

Unstamped  1st  0s 1933 

Gt  Nor  C  B  i  q  coll  tr  4s  1 921 
Registered  4s 1921J 


~fe 


A-O 

J-J 

M-S 

J-J 

M-N 

JD 

A-Oj 

Novi 

M-N 

J-D 

J.l) 

J-J 

M-S 

J-J 

J-J 

FA 

J-J 

A-O 

J-D 

M-Nj 

Q-Fj 

A-O 

AO 

M-N 

F-A 

M-N 

M-S 

J-J 

J-J 

A-O 

J-J 

J.J 

M-N 

JD 

J-D 

A-O 

M-N 

A-O 

A-O 

M-N 

M-S 

.M-S 

A-O 

A  O 

J-J 

Q-J 


Juries 
Fridav 
Oct  74 


Week's 
Kan  ye  or 
Last  Sale 


Bia  Ask  Low 

102  Vi  Sale  H02 

91  H  Sale 

104     sale 


00  4  Sale 
99=8  100  V* 
9 1        93 
91        93 


684    69 


U 
104 
87  », 

112 

83 

99  \ 

92  H, 

92  4 

102  Hi 

117  Hi 

I   684 

110 

100  Hi 

104  4 
112  4 
103 
100 


Bvgh 
102  Hi 

91  Hi 

104 
Sop  '10 

112     i 

9034 

99', 

Oct  '10 

Sep   10 

J'ly'io, 

Feu '10 

09     I 

Feb '04 

Mar'09 

Oct  '08 

Jan  '03 

Feb '10 

J'ne'01' 


Kanye 
Since 
°J^  January    1 


M>   Low    HiyhA 
20  ltiO'4  103     I 
89        93V 

99  4  10,;     I 

87 '4    8734 

97  112 
89        93  Hi ' 

98  101V 
88  4    94  Hi 
92  "a    94\ 

102  4  102  4 
117  4  117  4 
111    03       73 


lo- 


103 


99 Hi  Sale 


113  4 
87  4 

11103 
98  4 

101'>4 

9  J  Hi 
99 
99 
87  ?„ 

ioi'4;ioii« 

I  904 

'115H» 

120 

!    99 

102  H>  102  4'  102 

I   91 

112=4 

lOlU* 

99 

89 

90  4 

IOJH3 

9li 
133 
140 
I    904 
I    90 >4 


88 
98 


934 


90,a  Sale 


May'10. 
Sep  '101. 
Uct  '07i. 
J'ne'10  ■ 
Mario 

99H.J 

Mar'10  • 

Oct  '09  . 

Sep  10  . 

10U4) 

90  41 
Jan '10  . 
Feb '05 
May' 10 
102  H, 
Deo '07 
Jan '03 
Aug'09  . 
Adf'10 
Mar'10 
J'neio 
Apt  '05 
Apr'OS 
Mai'09 
Apr'OS 

963s 

96Ht 


.'  113  4  114" 
.     85       88 


9S4    98  4 
1014  101^ 
99  '„  100 
99        99\ 


...'!  6G3g  88^ 
3  100  10l34 
11  89       92*» 

...  11541154 


....'!  99     100  4 
8  100      104 

—  • i 
.... 

99        99 
89        90 
98  4    98a4 

. 

63     94  4    97  H 
I!    944    964 


fill  iN  Us 

BOSTON  STOCK  EXCH'GE 
VVEBK   ENDlNd  OCT  14 


a 

-v 

■> 

"N 

Illinois  Steel  deben  5s 1913  A-O 

la  Falls  &Sioux  Cist  7s..  1917  A-O 
Kan  C  Clin  <&SDr  1st  5s...  1925  A  O 
KanCFt  SdfcGu.lt  ext5s..l9ll  J.I) 

KanC  Ft  Scott  &  M  Os 1928  M-N 

KanCM&  B  gen  4s 1934  M-S 

Assented  income  5s 1934  M-  S 

Kan  C  <fe  M  By  <fc  Br  1st  5sl929  A-O 
Maine  Cent  cons  1st  7s. ..1912  A-O 

Cons  1st  4s 1912  A-O 

Mara  Hough  &Ontist0s. 1925  A-O 

MassGas4H28 1929  J-J 

Mich  Teleplst  6s 1917;J-  J 

Minne  Gen  Elec  con  g  5s  1929!  J.J 

New  Eng  Cot  Yarn  5s 1929  F-A 

.New  Eng  Teleph  6s 1915  A-O 

fis 1910  A-O 

New  England  cons  g  5s... 1945  J  -  J 

Boston  Term  1st  4s 1939  A-O 

NewKiver  1TI10)  conv  5s.  1934  J-J 
N  Y  N  H  &  H  con  deb  3  4sl950  J-J 

Conv  deb  0»  (ctts) 194S  J.J 

Old  Colony  gold  4s 1924  F-A 

Oreg  Ky  <te  Nay  con  g  48. .1940  J-D 

Oreg  Sh  Line  1st  g  Os 1922  F-A 

Pere Marquette  deb  g  6s..  19 12  J-  J 
Repub  Valley  1st  s  t  Os.. .19191  J-  J 
Rutland  1st  con  gen  44s. 1941!  J-J 

Rutland-Canadian  1st  4sl949|  J  -J 
Savannah  Elec  1st  cons  58.1952  J-J 

Seattle  Elec  let  g  5s 1930j  F-A 

Shannon-Ariz  1st  g  6s 1919  M-N 

Terre  liaute  Elec  g  5s 1929  J-J 

Torrington  1st  g  58 1918  M-S 

Union  Pac  RK  <fc  1  grg  4s.l9»7  J-J 

<;o-year  conv  4s 1927  J-J 

United  Fruit  gen  a  14  48.1923  J-J 
U  S  Coal<fc  Oil  1st  8  f  03..193S  M-N 
US  Steel  Corp  10-00  yr  58.1963  M-N 
West  End  Street  Ry  4s 1915  F-A 

Gold  44s 1914  M-S 

Gold  ueoenture4s 1916  M-N 

Gold  4s 1917  F-A 

Western  Teleph  &  Tel  58.1932  J-J 
Wisconsin  Cent  1st  gen  481949  J-J 


J 'rice- 
Friday 
Oct  14 


Wee/c's 
Range  or 
Last  Sale 


<  ■ 


JiO.n'je 

Since 

January  1 


90        92 

90       93 

102      104 


Miu  AsutLow         Hnili  :.vo,y.oi«     Higtl 

98»8    98V100      Oct '101... Ji   994  101 

117     Ain'08    ..J 

S'S^Mai'lO.-.J    934    97 
99  \,  Keb'lu I   9934    993* 

117     Sep  'io!....  113      118 
93  93    I     31   92  4    93  4 

91      Sep '10  ....     91        92 

102  ^  Sep  'loi...  J  102      103 

113-^  Nov'Ooi 1 1 

101l4  Sep  '05!....   

115      J'ne'OS  ....   

98  4        98  V    15      9  7         99»4 
97      Aug'lo....i    97        99Hj 

1024  Aiig'04l...Jl 

102i4      103     I      7   100  4  105 

102      Feb'09 I 

1004  Sep  'OS1...." 

I..1I 


98»B  Salt 


10214  Sali. 


134     136 


102°8  . 


103  4  106 
95:'4  sale 


97  4 

158     160 


95  Hj  Sale 


75 

99 

1344 
10  1 

98  h 
113 '» 

99 
103  4 
107  4 
102 

78  Hi 
103  4 

95  4 

97 
1003, 
10  l  ^ 
108 '8 

97  Hi 
15^ 
104H3 

98i4 

101^4 

98  Hj 

97 
95 '.j 


Oct  10 
Sep  '10 
Sep  '10 
Apr '09 
Sep  '09 
AuglO 
Mar' lo 
Sep  10 
.w>'05 
Mai'02 
Apr'U 
Sep  10 
96  4 
Apr '07 
Mar'  1 0 
Oct  10 
AprlO 
97-, 

100 

104  <s 

J'ly'io 
Jijf'09 

ApllO 
Aug' 10 

96 
Jan  lo 


75       79  4 
96  78  102 
131      135 


...   113't,  1103g 
...     98Hi    99 
...   103H3  103Hj 
...|1 


78  4  78  4 
...  103  104Hl 
10,    88      110 


....'  100J4    il)03, 

,...!|    99 'R  101  Hj 

....'  108^8  109*8 

23     95^4    97  4 

8  145      106 

0  1014  105H» 

....'|  97        98H» 


98  4  99  Hi 

97  99 

94  4  99 

94»s  943» 


Notk— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    *  No  price  Friday  j  latest  bid  and  asked.     1|  Flat  prioe. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


?»liare  Prices — Not  Per  Centum  Prices 


Saturday 
Oct  S 


Monday 
Oct  10 


1'uesday 
Oct  11 


Wednesday 
Oct  12 


Thursday 
Oat  13 


Friday 
Oct  14 


\  Sates  I 
oj    tltei 
I  Week 
'Shares] 


ACTIVE   STOCKS 

(For  Bonds  and  Inactive 
Stoclcs  see  oelowj 


Kanqe  Since 
Jan  1 


Lowest 


lily  nest 


125 

125 

125 

1264 

120 

♦  194 

♦  384 

120  4 
20  4 
43 

* 

40 

I434 

14*4 

14a4 

15 

* 

16 

•19 

194 

194 

43 

43 

4- 

43 

43 

43 

*42 

42', 

42  Hj 

42  Hi 

4  2 '4 

42J< 

•114 

11^4 

*114 

llJ4 

ll^a 

ll5* 

*4» 

49 

48  4 

49a4 

60 

5088 

29 

29'8 

29  78 

314 

31Hj 

314 

75 

75  Hi 

75  4 

77 '4 

70  4 

77 

•23  4 

24 

24 

24 

24 

24»8 

94 

94 

*93  4 

95 

93  4 

93  4 

80 

81^ 

81 

814 

81 

81-8 

64I618 

05iie 

05 

bo-'ia 

05  Hj 

B5'>18 

40. 

4b  -j 

46 

404 

40  4 

i0->4 

15  4 

15 '« 

15>4 

15»4 

15J4 

15J, 

18^4 

l9->h 

19  Hi 

•ZOHj 

UHi 

19-4 

73-s 

73*, 

735I9 

I39i6 

7334 

74Hj 

*S 

8^ 

a  Hi 

tblfl 

sHi 

SX4 

42H, 

43  4 

43  Hi 

44-, 

43H, 

44 

62  Hi 

»^4 

82"» 

82^4 

82  Hi 

82-^, 

o 
o 

d 
K 
w 
d 

b 
> 


126     12? 
*19!4    20 

*144  "l4V 


*60 
*90 
126 
*19 
v39 
143 


20 

20 

*20 

43 

43 

*43  4 

43 

43»s 

43 14 

*11Hj 

12 

ll»8 

504 

51 

60  Hi 

31 

31^8 

31 

77 

VI 

704 

8 '4 

24  4 

24's 

244 

9  3  '4 

93a4 

94 

80-4 

Xz*n 

81=8 

05  l4 

66  "s 

65  4 

40  •» 

46 'f, 

46 

15a4 

15^4 

15^4 

18  '4 

19  4 

19 

74i,„ 

75 

75 

8 

85lfl 

8H1 

43  4 

43 '8 

43  Hj 

82% 

83 

S3 

62 
92 

127 
20 
40 
l47a 


21 

44 

44 

11*8 

51 

31  Hi 

77 

^ 

24»8 

94 
Sl^ 
05J4 
40  4 
15 'e 
19S 

7&"l6 
S58 

43  H, 

0338 


Baltimore 

Con.  Gas  EL  L.  Ji  Pow.100    46     Mar21 

I       Do     prel 100    80     MarlL 

1,027  Northern  Central 50  115     Jan 

Seaboard  (new) 100    1  8^  J'ly  29 

I        Do     2d  prel 100    41     J'lyz7 

1,420  United  Ry<fc  Electric   50i   l2«sMay  3 


15 

57 

2,611 

60 

2,079 

0,837 

2.017 

80 

2,3j0 

310 

16,. 07 

1,869 

830 

3,156 

9,518 

0,100 

83o 

5.5J3 

2,»89 


Piiiiadelphia 

American  Cement 50 

A.uieiican  Railways....   60 

Cambria  Steel 50 

Electric  Co  ol  America  10 
Eleo  Storage  Battery..  1 00 

uen  Asphalt  tr  otls 100 

Do     prettrctfs 100 

Keystone  Telephone...  50 

i^alte  Superior  Corp 100 

Lienigh  C  <fc  Nav  tr  ctls.   00 

Lehigh  Valley 50 

Pennsylvania  RR 50 

Philadelp'aCo(Pittsb).  60 
Philadelphia  El6Ctnc||.  26 
PhUa  Rapid  Transit ...   50 

Heading 5u 

Tonopah  Mining    1 

U  mini  fraction 5o 

United  Gas  Impt 60 


17  4 
41  \ 
40Hi 

11 '4 

42 

19H, 

64 

7 
15  4 
80 
02  4 

Slu16 

iz 

15 

05  4 
6  4 
41^8 
79 


Sep  19 
J'iy2i 
J'ly  20 
J'lyzo 
J'ne30 
J'ly  n> 
J'ly  20 
J'ly  0 
J'neio 
J'ne3u 
J'ly  ii 
■J'ly  2u 
J'ne3i. 

l'  e  i>    S 

Apr  28 

J'ly  2b 

Jan  2 
J'ly  zo 
J'ly2i, 


60  May23 
90  J'ly  14 
132  Feo28 
27  Hi  Jan  j 
47  Jan  8 
154J'ly  15 


28 
50 
53  4 
12  4 
04  Hi 
31*8 
fill* 
13 
28 '4 

123 

121  Hi 

63 '4 
10  l4 
28  4 
86 

a1  ie 

52->4 
95Hj 


Jan  3 
Jan  6 
Jan  loi 
Jan  11 
Marlli 
Jan  29 
jan  10 
«an  ic/ 
Jan  3 
Jan  7 
Marls 
Mar  9 
Jan  8 
Maris 
Jan  3 
Feb  lo 
May  13 
;au  o 
Jan  10 


lianye  /or  Previous 
Year(19(jy) 


Lowest    I    ilK/hest 


30     Mat 

70     Mar 

100     Jan 

11'4  Feb 

22»4  Feb 

9^4  Feb 


26     Dec 

44r'8J'ly 

32  78  b'°b 
a;lo7e  Jan 
43  Jan 
15  4  Jan 
53  Jan 
9  4  Jan 
14J4  Jan 
90  Jan 
07  Feb 
03  ■»  Feb 
40  4  Feo 
11  Hi  Fob 
24  >„  Jan 
59  4  Feb 
5J4  Jai 
60'8  Jan 
8458  Aiu> 


48    Dee 

89  May 
1214  Deo 
2  8  Hi  ueo 
4S  Deo 
14  4  Dec 


43 

48 
495„ 
12 '8 
03  4 
33  Hi 
84Hj 
15 
33  7e 

125  4 

113 
75»s 

5178 

14  4 
30  4 
80  >4 
7wie 
58  78 
95  4 


Jan 
Deo 
Dec 
J'ly 
J'ly 
Dec 
Dec 
Apr 
May 
Dec 
Sep 
Sep 
Deo 
Dec 
Apr 
Sep 
Mar 
May 
Deo 


PlllI.ADi.l.Pli!  V 


Bid      Ask 


iiiucuw  stocks 
Amal  Asbestos  Corp.  100 

Prelened 1O0 

Ameucan  Milling 10 

Amor    Pipe  Mlg loo 

Bell  Telephone  (Pa).  100 

Cambria  Iron 60 

Central  Coal  <te  Coke.  100 
Consol  Trac  ol  N  J ...  100 
Easton  Con  Electric  </.50 

Ft  Wayne  &W  V 100 

Gennautown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ol  N  A..  10 
Inter  Sm  Pow  <fc  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeysioneWatchCase.100 
Leh  Vail  Tran  v  t  c.50 

Preferred  v  t  c 50 

Lit  Brothers 10 

Little  Schuylkill 50 

MtnehiU  <te  Schuyl  H..50 
N  Haven  Iron  &  steel. 5 

Northern  Central 50 

North  Pennsylvania. .50 

Pennsyi  RR  receipts 

Pennsylvania  sail 60 

Pennsylvania  ^ieel.,100 

Preferred 100 

Phila  Co  (Pitts)  prel. ..50 
Phil  German  &  Norris.60 

Phila  Traction 50 

Railways  General 10 

Susqueli  Iron  &  Steel. .5 
Tidewater  Steel 10 

Prcitrred 10 

Union  Tr  of  lud 100 

United  N  J  RU  &  c.  loo 
Unit  Trac  Pitts  prel.. 60 
Warwick  Ironds  steel.  10 

Welsbachco loo 

Weai  jcisey  <fe  seaSh.60 

Westmoreland  Coal uo 

Wilkes  Gas  4   Elec..  100 


72  4 


19', 


8  Hi 


458 
15^8 


120  L4 


IO8H2 


110 

42 


10 


243  4 


10  4 
35 
62  4 


45 


20 


8=6 


5 
16 


130 


42  4 
150 
83 


11  Hi 
37 


95 


PillLADULPUlA 


-Kill    I  Ask 


Bonds 

Ibices  are  all  "  and 
interest." 
Alt&LVElec  1  4s'33.F-A 
Am  Gas  &  Elec0s'O7.F-A 
AuiHysconv58  1911.J-D 
Atl  City  1st  5s  g  19. M-N 
Berg&  EBrw  1st  6s'21  J  -J 
Bethle  Steel  6s  1998. Q-F 
ChoCifc  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  19  J-J 
Col  St  Ry  1st  con  6s  1932 
Con 'Trac  of  N  J  1st  5s. '33 
E<feAlstM5sl920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-D  1st  g  5s  1928 
Indianapolis  Ry  4s.  1933 
Interstate  4s  1943  ..F.A 
Lehigh  Nav  4Hjs  14.U.-J 

RRs  4s  g 1914. y-F 

Gen  M  44s  g.l924.y-F 
Leh  V  Cist  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Trail  con  4s'35J-D 
l8tsenesB5s  1935.M-S 
New  conuasos  1948  J-D 
Newark  Pass  con  5s  1930 
NYPh&Nolst4s'39J-J 
income  4s  1939. ..M-N 
NoOluoTrac  con5s'19.J-J 
l'enn  Cons  6s  1919  ..  Var 
Penn  &  Md  Steel  con  6s. 
Pa  &  N  Y  Can  5s  '39.  A-O 

Con  4s  1939 A-O 

Penu  Steel  1st  5s  17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lsi&  col  tr  5s'49  M-S 
Cond;  co1  tr  63  1961M-N 
Phil  h-lec  gold  trust  otls. 

Trust  certifs  4s 

P  <fc  E  gen  M  6  g  '20.  A-O 
Gen  M  4s  g  1920..AifcO| 


83  Hi 


114 
ib*3' 


100  4 

87 


50 
100a4 


109";. 


11034 

140  4 

97 


102  4 
94"4 

101  »4 

70H. 
ib'6'4 


99 


88 


118 

■*9Th1 


loi 
"99" 


I02a4 

96 
102 

70H, 
10734 
100^ 


Pail^AUELPHIA 


Bid    I  Ask 


Ph  <fc  Read  2d  5s  -33.A-0[ 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  5s  g  1941. y-F 
P  W  <fe  B  col  tr  4s  '21.  J  -J 
Portland  Ry  1st  6s  1930. 
Roch  Ry<teLcon58'54J-J 
Spanish- Am  Ir  Os  '27  J-J 
U  Trac  Ind  geu6s'19.J-J 
Un  Rys  Tr  ctfs  48'49J<fcJ 
United  Rys  Inv  1st  coll  tr 

stos  1926 M-N 

U  Trac  Pit  geu  6s  '97  J-J 
Welsbach  s  f  5s  1930 .J-D 
Wlks-B  G&E  con5s'55J-J 
BALTLilOltE 
Inactive  Slocks 
Ala  Cons  Coahfc  iron. 100 

Pret 100 

Atlanta  <fc  Charlotte.. loo 
Atlan  Coast  L  (Conn)ioo 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..60 

Preferred 50 

Georgia  sou  &  Fla.,.100 

1st  pret 100 

2d  pref 100 

G-B-s  Brewing loo 

Bonds 

Brices  are  all  •'  and 

interest." 

Auacostia  4  Pot  5s 

Atl  Coast  L(Ct)otts  08  j-i3 

Ctls  of  indebt  48 1 -J 

5-20  yr  4s  1925 J-J 

Bait  CPass  1st  5s  11  M-N 

Bait  Eundg  5s. 1910  M-N 

Exchange  3  4s  1930  J -J 

Balt&  PlstOsmlll  A-O 

BSPifcC  lst4  4S  '53F-A 

Bait  Trac  1st  5s. .'29  M-N 

N o  Bait  Div  5s  1942  J-D 

Cent'l  Ry  cou5sl932  M-N 

Extd;  Imp  os.1932  MS 

Chas  City  Ry  1st  6s'23  J  -J 

Chas  Ry  G  ic  El  6»  '99  M-S 


101H, 

99\ 

115  Hi 

loi-, 
100  4 

98*4 
101  Hi 

72  4 
8II4 

73 

82 

89 

00 


116 

4 

16 


1004 

104 


89 
100 


92  4 

"92Hi 
100 

10a 


230 
120 


18 


90  Hi 


BALTl.HOKE 


93  4 

"93"' 

108 
110 


Charl  Cite  A  2d  7slO  A-O 
Cityds  Sub  1st  5s. .'22  J-D 
Cilyifc  Sub(,Was)lst6s'48 
Coal&  1  Ry  IstSs^OF'-A 
Col&Grnv  lst0s.l910J-J 
Consol  Uas  5s. .1939  J-D 

Ctfs  indebt  44s J-J 

Cons  UE4P  4  vs'35.J-J 
Fair&CiTr  ..st  5s '38. A-O 
ijiaoc  Ala  1st  con  os  ±oJ  -J 
GaCardiiM  1st  5s  g '29  J -J 
Georgia  P  1st  0s...'22  J-J 
GaSoifc  Flalst  5s  1945J-J 
G-B-S  Brow  3-4s  1951M-S 
2d  income  os  1951  M-N 
Kuoxv  Trac  1st,  6s  '28A.O 
LakeR  El  1st  gu5s'42M-S 
MaconRyifc  Litist5s'53J-J 
Memphis  st  1st  5s'i6  J-J 
MetSHWash)lsl5s'25FA 
Mt  Ver  Cot  Duck  1st  ja 
JN'  pt  N&O  P  1st  5s'3S  M-N 
Nor&PorTr  ist6s'J0J-D 
Norfolk  si  1st  os '44. .J-J 
N  orth  Cent  4  4s  1925  A-O 

Series  A  5s  1920 J-J 

Series  B  5s  1920 J-J 

Pitt  Un  Trac  5s  1997.  J -J 
Poto  Vai  1st  5s  1941. .J  -J 
Sav  FlaifcWesl5.-t'34  A-O 
Seab  &  Hoan  5s  1920.  J -J 
South  Bound  1st  6s. .A-O 
U  El  L&P  lst4  4s'29  M-N 
UuKyi  El  1st  4s '49  M-S 

Income  4s  1949 J-D 

Funding  5s  1930. ..J-D 

Va  Mid  2d  ser  Os  11. M-S 

3d  series  Os  1910. .M-S 

4th  ser  3-4-53  1921. M-S 

6U1  series  5s  192'i.M-S 

Va  (State)  3s  now  '32.J-J 

Fund  debt  2-38  1991.  J -J 

West  N  C  con  Os  1914  J-J 

Wes  Va  C&P  1st  Og'll  J-J 

WU&  Weld5s..l935.J-J 


Bid  I  Ask 

lb'o'yibT" 
1004  1014 

99V100HJ 
1004  IO7I4 


107^ 

108  Hi 

S33, 

84  Hi 

9034 

97Ht 

104 

1044, 

1044 

106 

112 

115 

107 

109 

4l34 

424 

6 

7 

102 

104 

93 

99 

72»« 

73 

105 

105 

100 

101 

105 

108 

105 

100 

105 

106 

8.14 

904 

85 

85  4 

62 

02  Hi 

84  4 

843» 

1004 

101 

102 

103 

104 

86 

80 

85 

80 

105 

• ••*•■ 

IOO4 

100\ 

108 

110 

•Bid  and  asked;  no  sales  on  this  day.    11  Ex-rights.    ||  $15  paid,    t  $12  Hi  paid.    $  $13  4  paid,    i  $35  paid.    aReoeipts.  b  $25  paid.  c$30  paid.  d$12>»paiu. 
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KAiLKOAU     GriOSS     EARNii\GS. 

The  following  tabic  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
Can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  tor  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  beg«n  with  July,  but  covers  some  other 
period       The  returns  of  Ihs  electric  railways  are  brought  together  separately  on  a  subsequent  pate. 


ROADS 


Ala  N  O  &  Tex  Pac 
N  O  &  Nor  East. 
Ala  &  Vlcksburg 
Vlcks  Shrev  &  P 
Ala  Term  &  North 
Atch  Topeka  &  S  l  < 
Atlanta  Birm  &  Atl 
Atlantic  Coast   Line 
g  Baltimore  i.v   ' 

B  &  O  Ch  Ter  1 1 H 
B  -  >stoo 

Bcllefonte  Central- 
Boston  &  Maine.. 
Bridircton  &  Saco  R 
Bun"  Koch  &  Plttsb. 

Buffalo  &  Susn 

ulian  Northern. 

Canadian  Pacific 

Central  of  Georgia __ 
Central  of  New  Jer. 

Central  Vermont 

Chai  ■  ■  ooga  South. 
Chcs  &  Ohio  Lines. 

Chicago  &  Alton 

Chic  Burl  &  Quincy 
pChic  Great  West.. 
Chic  Ind  &  Loulsv. 
Calclnd  &  Southern 
Chic  Mil  &  St  Paul. 
Ch  Mil  &  PugSd. 
Chic  &  North  v 
Chic  St  P  M  &  Om. 
Cin  Ham  &  Davton 
Clev  Cln  Chic  <&  St  L 
Colorado  Midland.. 
Colorado  &  South.. 

Copper  Range 

Cornwall 

Cornwall  &  Leban.. 

Cuba  Railroad 

Delaware  &  Hudson 
Del  Lack  &  W< 
Denv  &  Rio  Grande 
Denver  N  W  &  Pac. 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range.. 
Dul  Sou  Sh  &  Atl.. 
El  Paso  &  Sou  u  est 

Erie 

Falrchlld  &  Nor  E. 

Fonda  Johns  &  Glov 

Georgia  Hailroad  . . 

Georgia  Sout't  &  Fla 

Grand  Trunk  Syst.. 

Grand  Trk  West. 

Det  Gr  Hav  &  MP 

Canada  Atlantic. 

Great  Northern  Syj; 

Gulf  &  Ship  Island. 

Hocking  \  alley . 

Illinois   Central 

Internat  &  Gt  Nor. 
a  Interoceanlc  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  C  Mex  &  Orient.. 

Lehigh   Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Loulsv  Hcnd  «fe  St  L 
s  Loulsv  &  Nashv.. 
Macon  &  Birm'ham 

Maine  Central 

Manlstlque 

Maryland  &  Penna. 
a  Mexican  Railway. 
Michigan    Central 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  Ml 
(  ilcago  D.vls  on 
Mississippi  Central, 
u  Mo  Kan  &  Texas. 
Mo  P-c  &  Iron 

Central  Branch. J 
Nashv  Chatt  &  St  L 
o  Nat  Rys  of  Mex  t. 
Nevada-Cal-Oregon 

Nevada  Central 

N  O  Great  Northern 
N  O  Mobile  &  Chic. 
N  Y  Ont  &  Western 


Latest  Gross  Earnings. 


Week  or 
Month. 


September 
September 
September 

August 

August 

4th  wk  Sept 

August 

August 

July   

Vumist 

September 

Vugust 

August 

1st  wk  Oct 
June  . 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 

August 

August 

id  wn  Ser 
1st  wk  Oct 
1st  wk  Oct 

August 

1st  wk  Oct 
4  th  wk  Sep 

-See  Xew 

August 

August 

August 

August 

August 

— See  New 

July    

1st  wk  Oct 

July    

August 

August 

August 

August 

August 

1st  wk  Oct 
4th  wkSept 
4th  wkSept 
1st  wk  Oct 
1st  wk  Oct 
August 
1st  wk  Oct 

AUgUSt    ._ 

August  .. 
August  .. 
August  .. 
vugust  _. 
—See   -Sout 
4  th  wkSept 
4  th  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 
September 

•July    

August 

September 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
July    .. 

4  th  wkSept 
August   .. 

July 

August  .. 

July 

August  .. 
1st  wk  Oct 
September 

August 

August 

August 

3d  wk  Sept 
— See  New 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 

August 

August 

1st  wk  Oct 

August 

1st  wit  Oct 
4 tli  wkJ,ept 

iiine 

August 

Wk  Oct  1 
August 


Curren: 
Year. 


285,835 

151,873 

126,558 

8,590 

9.069,359 

65,544 

2,069,750 

'.060 

136,047 

22  1,22 

8,364 

4,202,366 

6,048 

205,091 

200,947 

325.900 

2,243,000 

305,600 

2,493,099 

349,487 

1,474 

612,206 

311,609 

S, 366, 838 

269,428 

167,521 

York  Cen 

5,998,307 

1,170,652 

6,662,990 

1,435,815 

902,30 

York  Cen 

157,346 

328,377 

70,733 

15, 

35,965 

206,870 

1,893.663 

:j,081,996 

496,300 

20,642 

53,877 

47,169 

20,780 

1,260,381 

72.133 

602.064 

5,328.526 

2,118 

97,403 

"  '0,(57; 

hern  Rail 

1,237,013 

156.701 

52,904 

48,324 

6,208,078 

151.726 

755,458 

5,140,738 

182,000 

135,343 

75,725 

266,196 

854, 281. 

53,000 

3,137,999 

40,985 

inc. 59, 

113,377 

105,211 

1,030,580 

12,477 

859,421 

3,408 

42,822 

144,900 

York  Cen 

15,602 

139,240 

511,502 

75,451 
2,297,490 

1,104,000 

953,519 

1,243,601 

10,907 

6,016 

145,860 

36,838 

971,416 


Previous 
Year. 


286 

137 

125 

6 

8,959 

64 

1,794 

7,652 

93 

226 

5 

3,952 

5 

186 

204 

298 

2,175 

280 

2,297 

341 

1, 

583 

274 

7,900, 

249, 

154, 

tral. 

5,559, 

698, 

6,604, 

1,220, 

820, 

tral. 

200, 

344, 

77, 

15, 

36, 

163, 

1.662, 

2,887, 

485, 

23, 

47, 

38, 

24, 

1,395, 

76, 

582, 

4,559, 

1, 

85, 

226, 


way. 
1,179 
149 
51 
57 
6,816 
155 
673 
4,791 
185 
143 
72 
213 
756 
44 
2,926 
35, 
725 
106, 
102 
1.053 
12, 
817 
3 
37 
123 
tral. 
16, 
124, 
587, 


110 

961 
364 

4  60 

945 
503 

•  ',.„ 

0 

801 
,534 
,068 
,547 

,r,  7  a 

,200 
,000 
,800 
,931 
,790 
,716 
,091 
,444 
,803 
,612 
,55 

,001 
,683 
,756 
019 
,450 

071 

921 

920 

11 

470 

209 

778 

197 

800 

018 

853 

362 

594 

856 

529 

850 

734 

83P 

754 

92  . 

150 

or, 
or.o 

877 
338 

930 
148 
579 
000 
479 
294 
994 
DS( 
000 
370 
852 

091 
499 
025 
833 
768 
547 
376 
100 

232 
929 
738 


July  1  to  Latest  Date. 


Cu  rent 
Year. 


66,251 
2,179,300 

1.075,000 

936,019 

1,069,950 

15,666 

7,385 

101,368 

31,052 

857,337 


863,621 
436.233 
384,413 
15,479 
,090.898 
653,143 
,217,814 
,097,793 
136,047 
l  13,38 
22,278 
,953.596 
11,272 
,752,717 
,212.437 
,923,900 
,482,546 
,354,4  11 
,810,607 
623,816 
21,54<i 
,134,875 
,248,862 
454,409 
,449,342 
705,300 


11,339,843 

2,312,724 

13,067,212 


Previous 
Year. 


789,966 

390,237 

342,012 

1  1,261 

16,702.111 

594,731 

3,657,603 

14,74  1,310 

93,650 

445,135 

14,375 

7,674,901 

10,963 

2,642,454 

2.298.977 

3.025,600 

24,890,015 

3,086,438 

4,493,941 

668,774 

18,227 

8,367,968 

3,865,773 

14,726,611 

3,108,906 

1,544,491 

10,764,459 


,704,770     2,343,995 
1.706,745     1,575,4 


157.346 

,617,754 

70,733 

3  1,25: 

72,848 

440,310 

,500,674 

,089,933 

,982,34 

351,276 

530,200 

537,004 

339,896 

,455,435 

.030,920 

,187,023 

,003,781 

4,191, 

193,149 

459,21! 


11,172,900 

1,423,018 

460,581 

463,036 

17,876,108 

151,726 

1,415,65(1 

15,076,856 

2,489,379 

2,215,111 

932,740 

266,196 

1,699,747 


6,014,216 
40,985 

Inc. 170, 

113,377 

201,496 

14,330,902 

35,558 

1,619,133 

6,691 

76,837 

1,960,500 

207,608 
1,530,248 
0,594,806 

151,161 
4,437,970 

14,827,694 

1,883.213 

16,821,991 

113,804 

60.096 

293,474 

419,509 

1,912,872 


12,501,026 


200,071 

4,400,388 

77,920 

27,990 

75,581 

325,638 

3,248,915 

6,055,424 

6,627,890 

316,491 

406,634 

501.745 

340,111 

2,750,162 

991,608 

1,189,084 

8,839,283 

3,024 

170,961 

429,274 


11,319,597 

1,569,723 

501,192 

527,952 

17,689,189 

155,930 

1,231,419 

13,992,468 

2,210,030 

2,086,001 

912,832 

213,994 

1,422,608 


5,680,769 
35,852 
403 

106,091 

186,405 

13,271,052 

35,774 

1,641,604 

6,740 

69,069 

1,778,500 

242,064 
1,385,515 
6,740,407 

123,816 
4,093,223 

14,321,123 

1,847,003 

14,449,108 

146,540 

75,388 

206,813 

348,552 

1,718,423 


ROADS. 


N  Y  N  H  &  Harft 
e  N  Y  C  &  Hud  Rlv 

Lake  Shore  &  M  S 

n  Lake  E  &  West 

Chic  Ind  &  South 

Michigan  Central. 

Cleve  C  C  &  St  L_ 
Peoria  &  Eastern 

Cincinnati  North. 

Pitts  &  Lake  Erie 

Rutland    .. 

N  Y  Chic  &  St  L. 

Toledo  &  Ohio  C. 

Tot  all  lines  above 
N  Y  Susq  &  West.. 
Norfolk  Southern.  . 
Norfolk  &  Western. 
Northern  Central. . 
Northern  Pacific. 
Pacific  Coast  Co... 

Pennsylvania  Co 

d  Penn— E  of  P  &  E 

d  West  of  P  &  E. 

Pere  Marquette 

Phlla  Bait  &  Wash. 
Pitts  Cin  Ch  &  St  L. 
Raleigh  &  South  port 
Reading     Company 

Phila  &  Reading. 

Coal  &  Iron  Co.. 

Total  both  cos.. 
Rich  Fred  &  Potom 
Rio  Grande  June.. 
Rio  Grande  South. 
Rock  Island  Lines.. 
St  Jos  &  Grand  Isl. 
St  Louis  &  SanFran 

Chic  &  East  111.. 

f  Evansv  &  Ter  H 

Total  of  all  lines. 
St  L  Rky  Mt  &  Pac. 
St  Louis  Southwest. 
San  Ped  L  A  &  S  L. 
beaboard  Air  Line.  , 

Atlanta  &  Blrm.. 

Florida  W  Shore  j 
Southern  Indiana.  . 
Southern  Pacific  Co 
Southern  Railway.. 

Mobile  &  Ohio... 

Cin  N  O  &  Tex  P. 

Ala  Great  South. 

Georgia  So  &  Fla. 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.  _ 
Union  Pacific  Syst. 

Vandalla 

Virginia  &  Sou  West 

Wabash 

Western  Maryland. 
W  Jersey  &  Seash.. 
Wheeling  &  Lake  E 
Wrightsvllle  &  Tenn 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earnings. 


Week  or 
Month. 


August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August  .. 
August  .. 
August  .. 
August  _. 
August  .. 
August  .. 
August  .. 
August  .. 
August  .. 
August  _. 
August  .. 
August 

August  .. 
August  .. 
August  .. 

July 

■July 

4th  wk  Sep 
August  _ 
August  . 
August  . 
August  . 
August  _ 
August  . 

June 

1st  wk  Oct 
August  . 


Curren'. 
Year. 


4th  wkSept 

July 

August 

1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
4th  wkSept 
1st  wk  Oct 

August 

1st  wk  Oct 
1st  wk  Oct 

August 

August 

August 

August 

1st  wk  Oct 

luly    

August 

August 

August 

September 


Various  Fiscal  Years. 


Bellefonte  Central 

Delaware  &  Hudson 

Manlstlque 

a  Mexican  Railway 

e  N  Y  Central  &  Hudson  River. 
Lake  Shore  &  Michigan  South 

ii  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie! 

Rutland 

New  York  Chicago  &  St  Louis 

Toledo  &  Ohio  Central 

Total  all  lines 

Northern  Central 

a  Penn — East  of  Plttsb  &  Erie. 

d  West  of  Pittsb  &  Erie 

Phila  Baltimore  &  Washington. 
Plttsb  Cln  Chicago  &  St  Louis.. 

Rlo  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


S 

5,539,943 

9,126,107 

4,670,234 

548,433 

263,335 

2,769,358 

2,821,754 

342,662 

136,229 

1,604,261 

333,419 

958,360 

505,840 

24079992 

309,710 

233,198 

3,155,833 

1,126,856 

0,257,749 

708,781 

5,337,536 

14478  399 

Inc.  1,06 

1,451  ,642 

1,800.327 

3,132,017 

12,542 


3,689 

1,900 

5,590 

193 

89 

17 

6,099 

165 

3,641 

1,123 

272 

5,037 

180 

264 

636 


908 
105 
013 
453 
736 
553 
280 
591 
549 
749 
192 
491 

9e 

535 

495 


Previous 
Year. 

$ 

5,127,834 

8,359,6 

4,278,027 

497,435 

268,811 

2,428,089 

2,620,032 

291,254 

118,838 

1,469,846 

300,624 

876,323 

410,483 

•21020034 

241.233 

207,430 

2,893,006 

1,048,836 

6,910,977 

822,785 

4,698,003 

13544  999 

3,400 

1,352,03 

1,510,927 

2,772,598 

11,915 


450,831 

149,759 

11748658 

1,253,899 

175,118 

184,653 

77,828 

70,148 

326,196 

7,197 

21,889 

73,948 

6,893 

S, 479, 474 


,002,315 
111,433 
664,159 
635,116 
920,950 
097,170 
10, 061 
709,352 


3,510 

1,780 

5,290 

184 


5,977 
154 

3,607 
970 
233 

4,811 
144 
251 
714 


464 
164 
628 
727 
820 
,759 
,132 
,407 
,765 
,080 
,582 
,428 
,952 
,437 
,207 


438,701 

104,328 

11310745 

1,259,275 

218,330 

176,646 

71,359 

57,270 

314,897 

0,524 

20,802 

74,759 

0,217 

7,948,614 

805,665 

100,518 

651,614 

545,057 

820,450 

615,263 

19,573 

763,143 


July  1  to  Latest  Date. 


Current 
Year. 


Period. 


Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan 
Jan 
Jan 
Jan 
Jan 

an 

an 
Jan 
Jan 
Jan 
Jan 
Jan 

an 
Dec 
Jan 


Jan    1 


to  Sept 

to  Aug- 

to  Aug 

to  Sept 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  July 

to  Oct 

to  Aug 


10,809,576 

17,454,586 

8,700,126 

974,811 

509,841 

5,281,240 

5,197,835 

611,279 

237,981 

3,132,837 

626,752 

1,847,330 

968,813 

45,543,433 

604,520 

464,125 

6,070,198 

2,098,651 

12,505,085 

1,584,385 

10,115,090 

27,756,564 

Inc. 1,68 

2,824,15 

3,514,205 

5,807,57u 

24,278 

7,058,673 

3,399,769 

10,458,442 

193,453 

89.736 

163,313 

410,219 

306,813 

6,985,212 

2,033,743 

497,236 

9,516,192 

1,974.244 

3,175,235 

1,263,315 

4,565,862 

149,756 

22,963.930 

16,017,006 

2,795,395 

2,569,487 

1,195,654 

583,845 

4,143,663 

14,381 

355,307 

1,045,572 

14,298 

16,390,129 

1,822,654 

202.88', 

8,475,746 

63 5, i H 

1,767,931 

1,327,961 

38,210 

2,160,894 


11 


Previous 
Year. 


10,197,988 

16,314,867 

8,216,976 

888,112 

537,040 

4,694,750 

4,917,737 

531,048 

207,169 

2,919,325 

581,131 

1,710,130 

751,298 

42,269,583 

485.742 

423,898 

5,474.307 

2,024.151 

13,608,955 

1,557,367 

9,104,480 

26,460.704 

6,800 

2,568.029 

3,028,805 

5,211,986 

23,403 


11 


Current 
Year. 


561,553 

13,135,927 

28,417 

6,163,300 

64,425,384 

32,413,254 

3,545,092 

2,435,599 

19,268,644 

19,379,102 

2,203,037 

827,947 

11,416,456 

2,103,096 

7,296,853 

3,134,502 

108449566 

8,289,045 

108180  513 

Inc.ll. 

12,596,616 

22.599,261 

645,553 

11,574.339 

4,367,883 


6,602,862 

3,377,259 

9,980,122 

184.727 

85.520 

118,200 

393,734 

296,495 

6,862,670 

1,823,210 

424,836 

9,110,717 

1,439,048 

2,877,312 

1,463,291 

4,285,291 


104,328 

.2,125.315 

15,099,602 

2,662,567 

2,264,202 

985,733 

528,233 

3,826,576 

13,041 

317,029 

1,039,117 

12,621 

15,483,468 

1,527,581 

202,633 

8,059,616 

545.057 

1,583,031 

1,205,828 

35,356 

2,150,042 


Previous 
Year. 

$43,627 

12,546,282 

28,005 

5,499,400 

58,888,638 

28,462,084 

3.055,453 

1.963,723 

17,285,119 

17,425,759 

1,867,400 

731,799 

8,701,967 

1,951,187 

6,381,603 

2,380,834 

149095566 

7,735,145 

96,603,813 

066,600 

11,494,016 

18,802,086 

583,409 

10,444,744 

3,981,483 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 


4  th  week 
1st  week 
week 
week 
4th  week 
1st  week 
week 
week 
4  th  week 
1st  week 


2d 
3d 


2d 
8d 


July 
Aug 
Aug 
Aug 
Aug 
Sept 
Sept 
Sept 
Sept 
Oct 


(42  roads). 
(43  roads). 
(43  roads). 
(42  roads). 
'39  roads). 
(41  roads). 
(39  roads). 
(40  roads) . 
(46  roads). 
(30  roads) . 


"urn!  Year 


17,393.199 
12,874.219 
13,330.857 
13,402,769 
19,342.788 
13,436,925 
13,898,196 
14,164,775 
19.035,149 
12,717,411 


Prev's   Year 


16,676.649 
11  968,289 
12,132,599 
12,283.880 
16,765.742 
12,381,354 
13,014,025 
13,566.355 
18,221,030 
12,384,720 


Inc.  or  Dec. 

% 
4.29 

$ 
+  716,550 

4-905,930 

7.91 

+  1,198.258 

9.87 

+  1,178.889 

9.00 

+  2,577,040 

15.37 

+  1,055,571 

8.52 

+  884,171 

0.80 

+  598,420 

4.41 

+  814.119 

4.47  I 

+  332, 68  5 

2.69  1 

Monthly  Summaries. 


Mil-  i'je 
Dece  nber  _ 
January  . . 
February   _ 

March 

April 

May 

June 

July 

August 

Septe  nbcr. 


Curr.  Yr. 
.237,189 
.236,758 
.236,852 
.235,925 
.237,569 
.237  560 
.238,108 
.221.164 
.  81,879 
.    84,994 


Prev.Yr. 
231,699 
231,362 
231,652 
230,841 
232,463 
232,494 
232,054 
217,466 
78,874 
82,163 


Current   Yr. 


$ 

122,006, 
210,302 
202,258, 
23  7.533 
225,225, 
234,310, 
237,036, 
217,202, 
62,005, 
67,702 


184 
219 
490 
005 
596 
642 
159 
265 
137 
377 


Previous  Y  . 


205,455 

182,649 

171,159 

14,916 

196,595 

201 .069 

209,270 

205.879 

56.405 

65,214 


,121 
,825 
,723 
,997 
,911 
,381 
.887 
,959 
,033 
,479 


Inc.  or  Dec. 


+  10 
+  27 
+  28 
+  32 
+  28 
+  33 
-t  27 
+  11 
+  5 
+  2 


551,063 
,652,394 
098,767 
616,008 
,629,685 
241,261 
765.272 
322,306 
600,104 
,487,898 


08.05 

15.14 

16.15 

15.92 

14.56 

16.53 

13.27 

5.50 

9.90 

3.81 


a  Alexican  cunency  (/Cover;  lines  directly  operate!,  e  Includes  the  New  York  &  Ottawa,  tae  St.  Lawrence  &  Adlroulaek  and  the  Ottawa  «Ss 
N.  Y.  Uy.  th-  latter  of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  later-State  Commerce  Commission  r  Includes  Ev...isv  [(  e  & 
fuJana  Hit.  a  Includes  the  Cleveland  Lorain  &  Wheeling  Ry.  ia  bota  years,  n  Includes  the  Northern  Ohio  RR.  p  Includes  earnings  o,  MasouClty 
&  Vt  Oxlge  and  Wise  Minn.  &  Pacific  s  Includes  Loulivllle  &  Atlantic  from  July  1  1909  and  the  Frankfort  &  Cincinuat'  from  i<iov  1  1909.  J  In- 
yudes  the  Mexican  International  from  July  1910.     u  Includes  the  Texas  Central  In  1910. 


Oct.  15  L910.1 
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Latest  Gross  Earnings  by  Weeks. — Tn  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first  week 
Of  October.  The  table  covers  30  roads  and  shows  2. GO'  , 
increase  in  the  aggri  \  er  the  same  week  last  year. 


First  week  of  o 


Southern 

Buffalo  Rochester  &  Pittsburgh 

Northern. 

c 

Centra]  of  Georgia 

Chesapeake  &  Ohio 

Chicago  &  Alton. 

Chicago  Great  Western 

Cln  New  Orleans  &  Texas  Pac__ 

Colorado  &  Southern 

Denver  &  Rio  Grande..- 

Detroit   iV   Mackinac 

Detroit  Toledo  &  Ironton-.- 

Ann  Arbor  

Duluth  South  Shore  &  Atlantic. 
International  A-  Great  Northern 

Interoceanlc  of  Mexico 

Iowa  Central     

Louisville   &   Nashville 

Mineral  Range. 

.Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M..1 

Chicago   Division j 

Missouri   Pacific 

Mobile  &  Ohio. 

National  Railways  of  Mexico 

St  Louis  Southwestern 

Southern   Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Total  (30  roads) 

Net  Increase  (2.69%) 


1910. 


s 

77,828 
205,091 
3  21 5,  900 
2,24;s,"''t> 
305,600 
612,206 
311,609 
269,428 
184,653 
328,377 
496,300 
20,780 

47,169 

72.133 
182,000 
135,343 

75,725 
1,030,580 

15,602 
139,240 
511,502 

1,104,000 

175,118 

1,243,601 

264,535 

1,253,899 

326,196 

21,889 

73,948 

664,159 


12,717,411 


1909. 


71,359 
186,547 

298,200 
2.175,000 
280,800 
583,091 
274,444 
219,612 
176,6  16 
344,921 
485,800 
24,594 

38,362 

76,529 
185,000 
143,479 

72.:.!!!  i 
1,053,025 

16,232 
124,929 
587,738 

.1,075,000 

218,330 

1,069,950 

251,437 

1,259,275 

314,897 

20,862 

74,759 

651,614 


12,384,726 


Increase, 


6.469 
18,544 
27,700 
68,000 
24. SOU 
29,115 
37,165 
19,816 

8,007 


10,500 


8,807 


3,431 


14,311 


29,000 

lW,651 

13,098 


11,299 
1,027 


12,545 


Decrease. 


16,544 
"3",814 


4,396 
3,000 
8,136 

22,445 

630 

76",  236 


43,212 

"  5,376 

""811 


517,285 
332,685 


184,600 


For  the  fourth  week  of  September  our  final  statement 
covers  46  roads  and  shows  4.47%  increase  in  the  aggregate 
over  the  same  week  last  year. 


Fourth  week  of  September. 

1910. 

1909. 

Increase. 

Decrease. 

$ 

$ 

$ 

§ 

Previously  reported  (25  roads). 

15,139,233 

14,470,082 

889.670 

220,519 

Ala  Xavr  Orleans  &  Tex  Pac— 

New  Orleans  &  Northeastern. 

99,935 

119,110 

19,175 

Alabama   &  Vicksburg. 

51,873 

54,961 

3,088 

Vicks  Shrev  &  Pacific   . 

40,558 

50,364 

9,806 

Atlanta  Birmingham  &  Atlantic 

65,544 

64,945 

599 

Chesapeake  &  Ohio  Lines .. 

908,498 

868,575 

39,923 

Chicago  &  Alton         

308,332 

297,825 

10,507 

Chicago  Great  Western.    ... 

268,498 

238,647 

29,851 

Denver  Northwestern  &  Pacific. 

26,642 

23,018 

3,624 

Detroit  Toledo  &  Ironton 

53,877 

47,853 

6,024 

Ann  Arbor  . 

55,447 

51,418 

4,029 

Duluth  South  Shore  &  Atlantic 

98,286 

100,809 

2,523 

Georgia  Southern  &  Florida 

70,148 

57,270 

12,878 

Grand  Trunk  of  Canada     .    __] 

Grand  Trunk  WTestern \ 

1,237,013 

1,179,150 

57,863 

Detroit  Grand  Haven  &  Mllw| 

Canada  Atlantic J 

Kansas  City  Mexico  &  Orient.  . 

53,000 

44,000 

9,000 

Mineral  Range.    ..... 

24,112 

25,462 

1,350 

Nevada-California-Oregon    

10,907 

15,666 

4,759 

Seaboard  Air  Line . 

450,831 

438,701 

12,130 

Toledo  St  Louis  &  Western 

72,415 

73,174 

759 

Total  (46  roads) 

19.035,149 

18,221,030 

1,076,098 

261,979 

Net  increase  (4.47%)    _    . 

814,119 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported   this  week: 

Gross  Earnings Net  Earnings— 

Current        Previous  Current  Previous 

Roads.                          Year.             Year.  Year.  Year. 

s>                 s  s  s 

Bellefonte   Central -b. ..Sept           8,364             5,801  3,053  1,406 

Jan  1  to  Sept  30 61,553           43,627  13,033  2,658 

Bridgeton  &  Saco  River.  Aug           6,048              5,068  3,001  2,357 

July  1   to  Aug  31 11,272             10,963  5,150  5,196 

Central  of  New  Jersey. b.  Aug  2,493,099     2,297,931  1,051,643  1,072,530 

July  1  to  Aug  31 4,810,607      4,493,941  1.989,409  2,021.462 

Chicago  &  Alton. a Aug  1,460,644      1.265,060  s521,551  S567.084 

July  1   to  Aug  31 2,631,636      2,354,749  S849.133  S926.679 

Chic  Ind  &  LouiSV.b.-.Aug       613,737          531,300  250,908  215,954 

July  1  to  Aug  31 1,141,924      1,018,532  425,650  389,843 

Chicago  Milw  &  St  P_b._  Aug   5,998,307      5,559,001  1,722,452  1,684,466 

July  1   to  Aug  31 11,339.843    10,769,459  3,290,439  3,329,783 

Chic  Milw  &  Pug  Sd  b  Aug  1,170,652         698,683  583,017  421,269 

July  1  to  Aug  31 2.312.724      1,152,334      

Delaware  &  Hudson.b.. Aug  1,893,664      1,662,779  818,315  697,276 

Jan    1    to   Aug  31 13.135,928    12,546,283  5,145,803  4,781,194 

Minn  St  P  &  S  S  M.a.-.Aug   1,183,409      1,204,104  441,262  489,610 

July  1  to  Aug  31 2,412,064      2,348,626  893,100  896,967 

Chicago  Division_a.-.Aug       811,065          729,867  225,980  267,385 

July  1  to  Aug  31 1,617,726      1,448,279  487,045  521,567 

Missouri  Pacific. b Aug  4,721,588     4,574,924  1,345,402  1,512,938 

July  1  to  Aug  31 8.865,694      8,583,123  2,168,849  2.534,958 

Nashv  Chatt  &  St  L.b.-Aug       953,549          936,019  224,894  245,836 

July  1  to  Aug  31 1,883,213      1,847,003  445,195  467,250 

N  Y  Central  &  Hudson  Riv.b — 

April  1  to  June  30 24,223,405   22,273,933  6,550,330  7,287,919 

Jan      lto.June30__ 46,506,535   42,171,116    11,047,815  11,956,815 

July    ltoJune30 96,619,526   87,367,769   27,478,088  25,752,159 

New  York  &  Ottawa. b — 

April  1  to  June  30 48,806           43,893  2,574  5,274 

Pacific    Coast Aug       768,781          822,785  202,774  235,096 

July  1  to  Aug  31 1,584,385      1,557,367  399,474  431,713 

St  Joseph  &  Gr  Island.b.  Aug       165,591          154,407  25,278  38,883 

July  1  to  Aug  31 306,813          296,495  39,023  81,762 

St  Lawrence  &  Adirondack. b — 

April  1  to  June  30 155,389         131,690  78,111  40,026 

Seaboard  Air  Line. a Aug   1,544,978      1,379,820  371,482  354,562 

July  1   to  Aug  31 3,047,224      2,741,370  702,457  090,942 

TolPeo  &  Western. b_. -Sept       116,781         105,187  32,297  32,434 

July  1  to  Sept  30 335,307          296,166  82,736  84,778 

TolSt  L  &  Western.a--.Aug       364,744         343,025  pl20,lll  pl.30,092 

July  1   to  Aug  31 653,086          647,227  p213,261  p229,414 

Wabash  b Aug  2,756,975   '2,624,167  993,013  981,938 

July  1  to  Aug  31 5,101,406-   4,862,532  1,571,606  1,641,790 

a  N'ei   earnings  herejgiven  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


/)  For  August  miscellaneous  charges  to  income  were  $17,153,  against 
$1,784  in  1909,  and  for  period  from  July  1  toAug.  31  were  $20,175  in  1910, 
against  516,265  in  1909. 

s  After  allowing  for  miscellaneous  charges  and  credits  to  income  for  the 
month  of  Aug.  1910,  total  net  earnings  were  $438,753,  against  $524,10-!  ' 
year,  ana  for  period  from  July  1  to  Aug.  31  were  $733,619  this  year,  against 
$848,029. 

INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Companies.  Year.  Year.  Year.  Year. 

Adams  Express  Co-b... June  1,284,302  1,175,769           76,269  164,490 

gjj  *  July  1  to  June  30 15,316,010  13,921,872      2,232,373  1,842,685 

Amer  Tel  &  Tel  (Associated* 

Cos.a-Jan  1  to  Aug  31  ..108,095,987  96,699,882  32,587,912  31,031,543 
Amer   Tel    &   Tel    (Holding) 

Co.. Jan  1  to  Sept  30 26,310,511  23,325,410   23,731,610  21,495,441 

Edison  El  111  Co  of  Boston.  Sep       371,949  331,324         201,006  165,635 

July  1  to  Sept  30 1,030,984  878,736          535,151  420,886 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —     — Bal.  of  Net  Earns. — 
Current        Previous        Current        Previous 
Companies.  Year.  Year.  Year.  Year. 

Bellefonte    Central Sept  236  243  2,817  1,163 

Jan  1  to  Sept  30 2,124  2,187  10,909  471 

Bridgeton  &  Saco  River. Aug               598  635  2,403              1,722 

July   1   to  Aug  31 1,190  1,270  3,954               3,926 

Central  of  New  Jersey.. _Aug       522,605  527,881  529,043         544,649 

July  1  to  Aug  31 1,051,910  1,067,753  937.499          953.709 

N  Y  Central  &  Hudson  River — 

April  1  to  June  30 6,674,611  6,480,199  xZ, 069, 608   2:3,602,631 

Jan     1  to  June  30 13,172,459  12,958,223  x0, 790, 874   x4, 505, 251 

July  p  to  June  30 26,410,236  26, 048, 297x16, 012, 772x11, 948, 976 

New  York  &  Ottawa — 

April  1  to  June  30 17,197  16,235  xdefl4, 475  xdeflO, 751 

St  Lawrence  &  Adirondack — 

April  1  to  June  30 35,717  54,530  x43,498  xdefl4,094 

Toledo  Peoria  &  Western  Sep  25,941  23,861  x9,356         xll,030 

July  1  to  Sept  30 74,217  72,445  218,391          X17.729 

x  After  allowing  for  other  income  received. 

INDUSTRIAL  COMPANIES. 

— Int. ,  Rentals,  &c. —  — Bal.  of  Net  Earns. — 

Current        Previous  Current,        Previous 

Companies.                          Year.             Year.  Year.             Year. 

$                    $  $                     $ 
Amer  Tel  &  Tel  (Associated) 

Cos.. Jan  1  to  Aug31 7,560,171      7,147,184  25,027,741    23, 887^359 

Amer   Tel    &   Tel    (Holding) 

Co.. Jan  1  to  Sep  30 3.836,296   5,428,761  19,895.314  16,066,680 

ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Name  of 
Road. 


American  Rys  Co 

cAug  Elgin  &  Chic  Ry 
Bangor  Ry  &  Elec  Co 
Baton  Rouge  Elec  Co 
Binghamton  St  Ry.. 
Blrm'ham  Ry  Lt  &  P 
Brockt'n  &  Ply  St  Ry 
Cape  Breton  Elec  Co. 
Carolina  Pow  &  Lt  Co 

Central  Penn  Trac 

Chattanooga  Ry  &  Lt 

Chicago  Rys  Co 

Cleve  Painesv  &  East 
Dallas  Electric  Corp. 

Detroit  United  Ry 

i  inluth-Suoerior  itCo 
East  St  Louis  &  Sub. 

Kl  Paso  Eleciric 

Fairm  &  Clarks  Tr  Co 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elect  Co. 
Grand  Ranids  Ry  Co. 
Havana  Electric  Ry. 
Honolulu  Kapld  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co 
Jacksonville  Elect  Co 
Kans  City  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry. 
Milw  El  Ry  &  Lt  Co. 
Milw  Lt  Ht  &  Tr  Co. 
Montreal  Street  Ry. . 
Nashville  Ry  &  Light 
New  Orleans  Ry  &  Lt 
North  Ohio  Trac  &  Lt 
North  Texas  Elec  Co. 
Northwest  Elec  Co.. 
Norf  &  Portsm  Tr  Co 
Oklahoma  City  Ry_. 
Paducah  Tr  &  tL  Co. 
Pensacola  Electric  Co 
Port(Ore)Ry,L&P  Co 
Paget  Sound  Elec  Co 
Rio  de  Janeiro  Tram 

Light  &  Power  Co. 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.  . 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 
Seattle  Electric  Co._ 
Sou  Wisconsin  Ry  Co 
Tampa  Electric  Co.. 
Toledo  Rys  &  Light- 
Toronto  kailwav  Co. 
Twin  City  Rap  Tran. 
Underground  El  Ry 
of  London — 

Three  tube  lines 

Metropolitan  Dlst. 

United  Tramways. 
Union  j<y,G&ECo(  ill) 
United  RRs  of  San  Fr 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


September 

August 

August 

August 

July    

July   

August 

August  

September 

August 

August 

Tuly    

August 

.4UTUSt 

4  th  wk  Sep 

August 

September 

August 

August 

August 

August 

August 

WklOct    9 


June 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

September 

August 

May    

August 

August 

September- 
August  


August 

August 

August 

August 

August 

August 

August 

August 

August 

4  th  wk  Sep 


Wk  Oct  8 
Wk  Oct  8 
Wk    Oct    8 

August 

July    

August 


Current    Previous 
Year.        Year. 


$ 

350,519 

178,730 

58,065 

9.155 

37,330 

216,505 

16,057 

30,777 

17,402 

78,790 

77,085 

1192,827 

40,275 

118,257 

241,425 

101,  »*:< 

211,249 

46,89 

56,696 

140,625 

124,764 

111,81-4 

44,583 

37,866 

29,709 

523,558 

47,04h 

621,929 

139,896 

407,973 

114,778 

398.828 

146,038 

487,436 

263,149 

119,813 

179,710 

188,834 

53,861 

20,780 

24,177 

490,209 

173,989 

1027,931 

89,773 

258,704 

56,870 

479,573 

17,103 

50,346 

238,733 

380,934 

185,141 


£12,640 
£10,739 

£6,774 
232,  19-1 
618,635 

32,470 


$ 

323,566 

163,698 

57,593 

8,681 

34,910 

183,187 

17,912 

26,669 

17,545 

70,031 

67,798 

1077,694 

36,389 

112,802 

188,472 

nn  ,23f 

176,402 

46,44/ 

42,864 

133,412' 

111,295 

99,838 

35,478 

34,689 

32,92 

462,266 

38,(82 

591,111 

130,993 

374,680 

106,994 

355,230 

138,195 

470,530 

231,062 

109,422 

169,156 

174,211 

37,533 

19,930 

22,205 

420,777 

194,383 

673,220 

90,524 
193,203 

53,931 
610,816 

14,430 

48,468 
235,644 
333,22.1 
172,577 


£12,725 
£10,010 

£6,097 
2  19.083 
621,753 

36.841 


Jan.  1  to  latest  date. 


Current 
Year. 


2,939,780 

1,099,888 

367,377. 

70,946 


1,496,110 
82,155 
188,228 
154,349 
554,910 
573,925 

7,635,344 
235,734 
917,809 

6,983,215 
VI  ?,157 

1.756,761 
405,486 
383,960 

998,040 

855,991 

755,64  2 

1,668,677 


Previous 
Year. 


2,715,092 

1,009,265 

343,166 

62,500 


221 

210 
3,874 

3(7 
4,867 

798 
3,054 

698 
2,863 
1,178 
4,135 
1.612 

923 
1,640 


,557 

,7.10 
,962 

,h1 

,429 
,65 

,818 
,078 
,033 
,539- 
,528 
,504 
,376 
,044 


227,916 


176,200 
4,106,489 

1,284,72b 

6,381,840 

674,715 

1,889,744 
416.585 

"119,290 
414,236 
1,939,233 
2. 767,3!  X 
5,612,914 


£507,120 

£427,296 

£258,020 

1  ,891  ,8  I 

4,373.496 

265 


1,276,482 

91,070 
162,014 
141,318 
501,768 
506.979 

6,961,458 
210,844 
823,731 

5,916,586 
636,384 

1,481,078 
376,374 
298,746 

905,614 

793,768 

678,396 

1,548,117 

197,684 

213,693 
3,415,017 

312,212 
4.470,524 

726,855 
2,747,439 

606,308 
2,557,704 
1,110,785 
3.978,930 
1.432,015 

805,290 
1,523,423 

"149.144 


162.401 
3,547,647 
1,230,931 

4,964,764 

634,522 

1,575,775 

402,295 

"lb~6~938 
389,146 
1,763,698 
2.477.310 
5.170,113 


£501,285 

£390,5  58 

£246,834 

1 ..  92, I  l  2 

4,190.658 

2  60,. -15  5 


c  These  figures  are  for  consolidated  company. 

Electric  Railway  Net  Earnings. —The  following  table  gives 
the  returns  of  ELECTRIC  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a, month  in  these  column's;  and  the  latest  statement  oi 
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this  kind  will  be  found  in  the  issue  of  Sept.  24  1910.     The 
Oct.  29  1910. 

Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Roads.                          Year.             Year.             Year.  Year. 

$                    5                    $  $ 

Carolina  Power  &  Lt.-.Sept         17,402           17,545              6,296  7,459 

Jan   1   to  Sept  30 154,349          141,318            02,803  53.373 

East  St  Louis  &  Sub. b-Sept       211.249           170,402          109,260  89,078 

Jan    1    to  Sept  30 1,756,761      1,481,078          830,010  663,072 

Illinois  Traction  Co_a---Aug       523,558          462,266          228,809  207,310 

Jan    1    to  Aug  31 3,874,962      3.415,017      1,582,672  1,444,185 

Portl  (Ore) RvLt  &  P_b -Sept       490.209           120.777          267,627  227,340 

Jail    1    to  Sept  30 4,106,489      3.547.647      2,339,220  1,896,419 

Toledo  Rys  &  Lt  Co. b._ Aug       238,733         235.'                 80,533  107,781 

Jan    1    to  Aug  31 1,939,233       1,763,698          739,074  751,428 

Wash  Bait  &  Annap   b  Sept         68,659           58.789           39,442  25,629 

July  1  to  Sept  30 190,406      103,463  

a  Xet  earnings  here  given  are  after  deducting  taxes. 
b  Xet  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int..  Rentals,  &c. Bal.  oj  Net  Earns. — 

Current        Previous        Current  Previous 

Roads.                          Year.             Year.             Year.  Year. 

S                    $                    $  $ 

East  St  Louis  &  Sub Sept         48.394            49,345            60,866  39,733 

Jan   1   to  Sept  30 450,695          445.112          379,315  217,960 

Portl  (Ore)  RyLt  &  P. -Sept       150,627         128,924         117,000  98,416 

Jan   1    to  Sent  30 1,246,965      1,111,335      1,092,253  785,084 

Toledo  Rys  &  Lt Aug         78,189           75.643           z2,550  2:32,614 

Jan    1    to  Aug  31 612,518          576,719       Z128.512  2176,549 

x  After  allowing  for  other  Income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Sept.  24,     The  next  will  appear  in  that  of  Oct.  29. 

Baltimore  &  Ohio  Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 

On  subsequent  pages  will  be  found  the  report  of  President 
WiJlard  for  the  year  1909-10;  also  the  detailed  comparative 
income  account  for  two  years  showing  the  operations  of  the 
entire  system  (including  all  affiliated  lines  excepting  the 
Staten  Island  Ry.,  the  Staten  Island  Rapid  Transit  Ry. 
and  the  Baltimore  &  Ohio  Chicago  Terminal  RR.),  and  the 
general  balance  sheet  of  the  system.  As  the  statements 
contained  in  previous  pamphlet  reports  did  not  include  af- 
filiated lines,  therefore  covering  considerably  less  mileage, 
no  further  comparison  of  the  income  account  can  be  given. 

The  balance  sheet  having  been  made  to  conform  to  the 
requirements  of  the  Inter-State  Commerce  Commission, 
comparison  with  many  items  in  previous  years  is  impractical 
and  is  therefore  omitted  in  this  year's  pamphlet  report. 

The  comparative  traffic  statistics  for  two  years  are  as 
follows: 

TRAFFIC  STATISTICS. 

Inc.  (+)  or 

1909-10.                 1908-09.  Dec.  (— ) . 

Miles  operated  June  30 4,434                    4,460  — 26 

Operations — 

Tons  freight  carried* 62,797,745           51,210,161  +11,587,584 

Tons  freight  carried  1  mile'12,024,583,527   10,049,280,845  +1,975,302,682 

Av.  rate  per  ton  per  mile..           0.577  cts.             0.581  cts.  — 0.004  cts. 

Passengers  carried 21,107,120           19,896,552  +1,210,568 

Passengers  carried  1  mile..       763,448,759         720,758,732  +42,690,027 

Av.  rate  per  pass,  per  mile.           1.897  cts.              1.880  cts.  +0.017  cts. 

Av.  train-load  (tons)* 442                         428  +14 

Earns,  per  pass.  tr.  mile..               SO. 9473                 SO. 8939  +S0.0534 

Earns,  per  freight  tr.  mile*               S2.5534                 S2.4856  +§0.0678 

Gross  earnings  per  mile $20,048                $17,133  +$2,915 

•  Revenue  freight  only. — V.  90,  p.  1361. 

Southern  Railway. 
Report  for  Fiscal  Year  ending  June  30  1910.) 
The  remarks  of  President  Finley,  together  with  the  de- 
tailed  comparative   balance   sheets  and   traffic  statistics  for 
two  years,  and  the  profit  and  loss  account,  are  published  on 
subsequent  pages. 

The  comparative  income  account  for  three  years  is  given 
below. 

INCOME  ACCOUNT. 

1909-10.  1908-09  1907-08. 

Miles  operated,  average.. 7,050  7,170  7,489 

Freight    $38,161,392    $34,376,619   $34,171,329 

Passenger   14,918,253      13,778,513      14,564,993 

Mall,  express  and  miscellaneous 4,214,863        4,032,975       4,205,294 

Total  operating  revenues $57,294,508  $52,188,107  $52,941,716 

Expenses — 

Maintenance  of  way  and  structures..  $6,635,725  $6,016,661  $7,109,173 

Maintenance  of  equipment 9,876,729  8,193,753  9,138.378 

Traffic   expenses 1,436,776  1,252,329  1,300,233 

Transportation  expenses. --.  18,934,426  18,348,507  20,773,250 

General  expenses 1,752,090  1,757,731  1,533,685 

Total  operating  expenses $38,635,746   $35,568,981   $39,854,722 

Net  operating  revenue $18,658,762   $16,619,126   $13,086,994 

Outside  operations  (net) 18,980  136,963  21,263 

Net  revenue $18,677,742   $16,756,089   $13,108,257 

Taxes  accrued  (not  incl.  Fed.  tax)...     1,979.722       1,916,701       2,027,967 

Operating  Income $16,698,020  $14,839  388   $11,080,290 

Rent  of  tracks,  yards,  &c. $346,026         $334,237         $308,773 

Hire  of  equipment,  balance 149,346        

Income  from  Investments 1,999,139       1,941,126       2,127,270 

Interest,  commissions,  &c 684,625  622,948  330,634 

Total  gross  income $19,877,156   $17,737,699  $13,846,967 


1909-10.      .,    1908-09. 1C1907-08.M 

Deduct—                                                g|{  " 

Southern  Ry.  in  Miss,  def $31,959 

Other  road  rentals 1,381,504  $1,351,504  $f,3~5~l~,860 

Rent  of  track,  yards,   &c 869,650  814,810  759,103 

Hire  of  equipment,   balance 19,493  121,101 

Separately  operated  properties 116,462  81,464  103,515 

Discount  on  securities  sold 266,806  535,214  358,662 

Federal  corporation  tax 47,382 

Interest  on  funded  debt... 10,481,501  10~.376.6l6  9~,48~2~,835 

Interest  on  equipment  obligations-.         605,377  711,715  827,940 

Divs.  on  M.  &  O    stk.  tr.  ctfs 226,808  226.808  226,808 

Additions  and  betterments 52,373  78,285  122,707 

Miscellaneous 92,688  31,290  213,292 

Total  deductions $14,172,510   $14,226,599  $13,567,824 

Balanc  ,   surplus $5,704,646     $3,511,100         $279,143 

The  balance  of  income  over  charges  for  the  year  1909-10,  $5,704,646,  was 
transferred  to  the  credit  of  profit  and  loss — see  profit  and  loss  account,  (table 
No.  4)  on  a  subsequent  page. — V.  91,  p.  946,  718. 

Erie  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
Extracts  from  the  report  of  President  Underwood,  to- 
gether with  the  income  and  "profit  and  loss  accounts,  and 
the  comparative  balance  sheet  for  two  years,  will  be  found 
on  subsequent  pages.  Below  is  published  the  usual  com- 
parative statement  for  several  years  of  the  operations, 
earnings,    charges,    &c. 

OPERATIONS  AND  EQUIPMENT. 

1909-10.  1908-09.  1907-08. 

Miles  operated 2,227  2,231  2,171 

Equipment — 

Locomotives 1,436  1,419  1,415 

Passenger  equipment 1,179  1,193  1,178 

Freight  equipment 48,488  51,137  55,105 

Service  cars,  snow  plows,  &c 2,129  2,071  2,259 

Floating  equipment 355  400  418 

Operations — 

Passengers  carried 25,277,283  23,684,283  23,654,436 

Passengers  carried  one  mile 627,788,837  597,317,739  639,524,474 

Rate  per  passenger  per  mile 1.507  cts.  1.487  cts.  1.484  cts. 

Freight   (tons)    carried 38,763,600  32.797,205  33,629,706 

Freight  (tons)  carried  one  mile* 6,414,732  6,008,714  5,661,538 

Rate  per  ton  per  mile 0.599  cts.  0.586  cts.  0.600  cts. 

Average  train-load  (revenue)  tons 495  469  465 

Earnings  per  passenger  train  mile $1,257  $1,174  $1,229 

Karnings  per  freight  train  mile $2,963  $2,747  $2,787 

Gross  earnings  per  mile $23,273  $21,299  $21,531 

*  000s  omitted. 

EARNINGS  AND  EXPENSES. 

1909-10.  1908-09.  1907-08. 

Earnings —                                                       $  $  $ 

Freight    24,114,760  20,777,945  20,009,171 

Milk 865,927  853,086  834,189 

Coal 14.295,370  14,411,844  13,937,170 

Passenger 9.459,963  8,880,634  9,489,449 

Mail 431,803  469,485  466,582 

Express 1,437,272  1,204,579  1,140,377 

Miscellaneous 1,225,625  917,285  869,498 

Earnings — railroad 51,830,720     47,514,859     46,746,436 

Earnings — other  operations 3,035,470        2,926,303        3,037,800 

Total  earnings 54,866.190  50,441,162  49,784,236 

Expenses — 

Maintenance  of  way,  &c 5,217,451  4,232,407  5,911,414 

Maintenance  of  equipment 9,455,981  9,648,980  10,654,742 

Transportation  expenses 17,422,952  16,610,181  17,793,522 

Traffic   expenses 1,295,876  1,124,621  1,068,846 

General  expenses 1,062,509  1,071,836  1,041,018 

Taxes 1,374,757  1,369,523  1,111,535 

Expenses — railroad 35,829,526     34,063,548     37,581,077 

Expenses — other  operations 3,270,806       2,840,737       3,450,619 

Total  expenses 39,100,332  36,904,285  41,031,696 

Ratio  of  expenses  to  earnings (71.26)            (73.16)  (82.42) 

Net  earnings— railroad 16,001,194  13.451,311  9,165.359 

Net  earnings — all  operations 15,765,858  13,536,876  8,752,540 

INCOME  ACCOUNT. 

Increase  ( +)  or 

1909-10.  1908-09.     Decreased — ). 

Receipts —                                                       S  S                        $ 

Net   earnings 15,765,858  13,536,876      +2,228,982 

Interest  and  dividends  on  securities.  _   3,527,091  2,537,451          +989,640 

Rents,  &c,  received 806,929  738,552            +68,377 

Total  net  income 20,099,878  16,812,879  +3,286,999 

Deductions — 

Interest  on  bonds 9,711.161  9,669.733  +44,428 

Interest  on  collateral  notes 793,988  520,327  +273,661 

Rentals  of  leased  lines 980,046  983,587  — 2,941 

Hire  of  equipment  and  joint  facilities  1,502,300  1,179,051  +383,249 

Interest  on  car  trusts 598,852  733.164  — 134,312 

Penn.  Coal  Co.  sinking  fund  and  misc.  643,388  779,373  —135,985 

Additions  and  improvements 737,087  381,927  +355,160 

Total 15,030.422      14,247,162  +783.260 

Balance,  surplus    5,069,456        2,565,717       +2,503,739 

—V.  91,  p.  945,  393. 

Wabash  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
President  F.  A.  Delano,  Sept.  1,  says  in  substance: 

General  Results. — The  gross  revenue  from  operation  for  the  late  fisca1 
year  was  $28,886,056,  an  Increase  of  $3,018,022  over  the  previous  year, 
and  an  increase  of  SI, 453, 582  over  1906-07,  which  was  the  year  of  greatest 
business  in  the  history  of  the  company.  The  gross  operating  expenses  were 
$20,536,223,  an  Increase  of  SI. 779, 038  over  the  previous  year,  and  of 
$1 ,031 ,075  over  the  year  1906-07,  already  referred  to;  leaving  a  net  operating 
revenue  of  $8,349,833,  an  Increase  of  $1,238,984  over  the  previous  year 
and  of  $422,507  over  the  year  ending  June  30  1907. 

After  deducting  taxes,  $851,323  59,  hire  of  equipment,  8744,379,  and 
miscellaneous  deductions  from  Income  (which  Includes  561,044  for  additions 
and  betterments  charged  against  Income  account  and  not  capitalized), 
there  was  carried  to  the  credit  of  profit  and  loss  5545,719. 

It  Is,  of  course,  encouraging  to  be  able  to  report  that  the  earnings  have 
so  materially  increased;  but  discouraging  that  the  net  results  are  not  better. 
Terrific  washouts  in  July  1909  greatly  added  to  our  expense  and  crippled 
our  ability  to  do  business  for  upwards  of  30  days:  and  the  fiscal  year  has 
ended  up  with  a  coal  strike  of  all  coal  mines  In  Illinois,  which  has  deprived 
us  of  tonnage  and  added  to  our  expenses. 

Depreciation. — The  amount  of  depreciation  having  been  somewhat  over- 
estimated In  the  last  four  years,  the  depreciation  charge  was  omitted  during 
the  first  nine  months  of  the  fiscal  year  and  not  resumed  until  April.  The 
total  amount  charged  to  depreciation  and  credited  to  replacement  fund 
during  the  fiscal  year  was  8163,634.  as  against  $551,146  In  the  year  previous 
The  amounts  charged  against  operation  and  Income  in  the  last  5  years  In 
excess  of  the  amounts  actually  expended  for  equipment,  renewal  and  re- 
placement, and  therefore  carried  as  a  liability  In  the  balance  sheet  under 
the  Items  "unexpended  appropriations"  and  "equipment  replacement 
account"  now  aggregate  S2, 016, 251. 

While  economies  have  been  closely  watched,  the  property  has  been 
well  cared  for,  and  the  physical  condition  of  the  road  and  Its  equipment  Is 
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to-day  excellent,  comparing  favorably  with  any  previous  year:  and  while 
the  amounts  charged  against  operation  for  depreciation  of  equipment  have 
been  smaller  than  in  recent  years,  the  amount  actually  spent  on  equipment 
maintenance  has  been  considerably  greater. 

Exchange  oj  Debenture  Bonds. — All  of  the  debenture  "A"  bonds,  amounting 
to  $3,500,000, and  $25,223,000  of  the  debenture  "IT  bonds  have  now  been 
refunded  and  deposited  with  the  trustee  of  the  first  refunding  and  extension 
mortgage,  leaving  of  the  debenture  "IS"  bonds  on  July  1  1910  only  $1,277,- 
000  bonds  In  the  hands  of  the  public. 

OPERATIONS,  EARNINGS,  AC. 


Road  operated  June  30. 

Equipment — 

Locomotives  .. 

Passenger  equipment 

Freight  equipment 

Operations — 
Passengers  carried  i  No .  I 


1909-10. 
2,515 

662 

426 

22.126 


1908-09. 
2,515 

657 

436 

23,465 


1907-08. 
2,515 

668 

439 

23,860 


5.889,189        5.812.545        5,772,570 


Pass,  carried  1  mile 374,619,200  355,979,515   364,637,151 


Rate  per  pass,  per  mile.  1.889  cts 

Freight  (tons)  carried. a  14,002.722 

Freight  (tons)  car.  1  m.ft  a3,32.">,804 

Rate  per  ton  per  mile  . ..  0..  85  cts. 

Rev.  train-load  (tons)..  353 

Earn,  per  Cr't  train  mile.  $2.0651 
Earn,  per  pass,  train  m.        $1.1796 

Gross  earns,  per  mile $11,487 

Earnings —  $ 

Passenger 7,075,314 

Freight 19,473.373 

Mall,  express,  &c 2,337,369 


1.797  cts. 

12,556,220 

02, 950, 014 

0.582  cts. 

352 

$2.0494 

$1.1369 

$10,287 

$ 

6.395,775 

17.176.709 

2,295,549 


1.775  cts. 

12,304.460 

at,  983, 467 

0.573  cts. 

361 

$2.0714 

$1.0988 

$10,235 

$ 

6,470,678 

17,103,693 

2.165.702 


1906-07. 
2,516 

622 

441 
24,401 

5,250.493 

309,294,716 

1.866  cts. 

13,540,584 

03,322,315 

0.556  cts. 

360 

$2.0002 

$1.1332 

$10,904 

S 

6,891,289 

18,465,286 

2,075,808 


Total 28,886,056      25,868,033      25,740,074      27,432,473 


E\r  p€  Tl  S€S — 

Maintenance  of  way,  &e.  3,600.739  3,112,598 

Malnt.  of  equipment...  4,117,109  3,966,180 

Traffic  expenses 928,784  836,493 

Transportation 11,056,061  10,024,796 

General 833,530  817,117 


2,679,179  2,747,667 

4,348,774  3,915,262 

ssg.gisi 

10,219,567]  12,153,324 

736.314  688,894 


Total 20,536,223      18,757,184      18,843,747      19,505.147 


P.  c.  oper.  exp.  to  earn.          (71.09)             (72.51)  (73.21) 

Net  earnings 8.349,833        7,110,849  6,896.326 

a  Revenue  freight  only,     o  Three  ciphers  (000)  omitted. 
INCOME  ACCOUNT. 

1909-10.           1908-09.  1907-08. 

$                         $  $ 

Net  earnings 8.349.833        7.110,849  6,896,326 

Invest.,  rentals,  &c 874,172        1,137,445  878,504 


(71.10) 
7.927,326 


1906-07. 

$ 
7,927,326 

942,528 


Total 9,224,005 

Deduct — 

Taxes 851,323 

Track  &  bridge  rentals.  1,669,565 

Additions  and  mlscell..  1,215,209 

Approp.  new  equipment  


8,248,294        7,774,830        8,869,854 


809.637 

1,582.486 

983,818 


727,470 

1,469,609 

932,534 


883,551 

918,472 

419,530 

1,700,000 


Total 3,736.097 

Applicable  to  Interest..      5.487  908 
Interest  on  bonds 3,672,189 


Balance 1,815,719 

Dlv.  on  deb.  bds.,  ser.  A   (6)210,000 
Dlv   on  deb.  bds.,  ser. B. (4)1 ,060.000 


3,375,941 
4.872,353 
4,291.612 

580,741 
(6)210,000 
(2)530,000 


3,129,613  3,921,553 
4,645  217  4,948,301 
4,058.351        4,011,636 


586,866  936,665 

(3)105,000      (6)210,000 
(1)265,000      (1)265,000 


Balance sur.545,719     def.159,259     sur.216,866sur.461,665 

Note. — For  the  two  years  1907-08  and  1906-07  the  company  charged  the 
Interest  on  the  outstanding  first  refunding  and  extension  bonds  ($799,360 
In  1907-08  and  in  1906-07  $383,160)  against  profit  and  loss,  to  which  was 
also  credited  dividends  received  on  Series  "A"  and  "B"  debentures  owned 
($328,550  in  1907-08  and  $411,091  in  1906-07)  out  of  the  totals  of  S370.000 
and  $475,000  paid  on  said  debentures  In  each  year  as  shown  above.  Had 
the  income  account  embraced  these  several  Items,  the  result  would  have 
shown  an  actual  deficit.  $253,944  In  1907-08  and  an  actual  surplus  of 
$489,590  in  1906-07.  For  the  years  1909-10  and  1908-09  the  method  em- 
ployed was  different.  "Interest  on  bonds"  is  now  a  net  Item  and  includes  the 
full  Interest  on  the  outstanding  "  first  refunding  and  extension  bonds 
(amount  outstanding  on  June  30  1910,  $38,615,587  and  on  June  30  1909 
$31,476,243),  after  deducting  an  amount  equal  to  that  portion  of  the 
interest  paidon  thcAand  B  debenture  bonds  which  reverted  to  the  company 
as  owner  of  the  major  portion  of  such  debentures. 

BALANCE  SHEET  JUKE  30. 

1910.  1909.  1908. 

Assets —                                                              S  S  S 

Road  and  equipment 174,927,896  172,765,046  171,216,676 

Additions,  &c,  through  income 425,490  ._ 

Supplies  and  materials 1,275,178  1,080,483  952,868 

Cash  on  hand 2,315,838  2.424,827  2,353,593 

Stocks  and  bonds 22,889,719  16,857,716  26,750,736 

Accounts  ollectlble 2,537,927  2,111,312  2,771,803 

Loans  and  bills  receivable 5,774,862  5,677,165  5,675,389 

Advances  and  miscellaneous 2,367,577  3,210,720  3,403,096 

Cost  of  equipment  In  suspense 5,344,000  6,265,000  7,078,680 

Debit  to  profit  and  loss... ♦2,930,213  3,045,119  355,594 

Total   assets 220,788,700  213,437,389  220,559,036 

R Liabilities — 

Common    stock 53,189,293  53,141,453  52,427,153 

Preferred  stock 39,189,293  39,141,453  38,427,153 

Bonds 115,156,496  110,286.152  118,047,233 

Interest 1,775,665  1,760,429  1,615,119 

Vouchers  and  pav-rolls 4,428,139  3,562,967  3,999,10,1 

Individuals  and  railroads 390,384  597,584  587,923 

Taxes  accrued 527,013  510,413  487,261 

Hospital  account 6,422  6,028  5,516 

Loans  payable 1,050,377  450,000  1280,000 

Bills  payable 104,500  174.000  371,180 

Unexpended  appropriations 252,748  387,662  807,614 

Additions   and    betterments   through 

Income  since  June  30  1907 425,490  

Det.  &  Chic.  ext.  1st  M.  bds.  redeem'd  51,000  

Miscellaneous 4,241,880  3,419,247  2,503,781 

Total    liabilities 220,788,700   213,437,389   220,559,036 

*  After  charging  to  profit  and  loss  $495,692  discount  on  sale  of  treasury 
securities,  &c,  and  other  Items  aggregating  $32,598,  and  crediting  Chicago 
&  Indiana  sinking  fund  payments  of  $97,477. — V.  91,  p.  052,  277. 

Seaboard  Air  Line  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
Pres.  N.  S.  Meldrum,  New  York,  Sept.  22,  wrote  in  brief: 

General  Results. — The  gross  revenue  increased  13.73%,  operating  ex- 
penses and  taxes  7.79%  and  operating  income  30.24%. 

The  operating  expenses  of  rail  lines,  exclusive  of  taxes,  were  65.55% 
of  the  gross  revenue,  as  compared  with  69.28%  the  previous  year,  and  in- 
cluding taxes  69.28%  of  gross  revenue  as  compared  with  73.22%  for  the 
preceding  year. 

The  foregoing  statement  and  all  tables  in  this  report  for  the  year  ended 
June  30  1910  include  the  result  of  operations  under  the  receivership  from 
July  1  to  Oct.  31,  as  of  which  latter  date  their  accounts  were  taken  over 
by  the  railway,  your  property  having  been  delivered  by  the  receivers  on 
Nov.  4  1909.  The  figures  for  the  previous  year,  shown  for  comparison, 
represent  receivership  operations.  For  comparative  and  statistical  pur- 
poses all  tables  herein  Include  for  the  full  period  referred  to  the  operations 
of  the  various  subsidiary  lines  conveyed  to  your  company  during  the  year, 
the  accounts  of  which  were  merged  on  Nov.  1  1909. 

Merger. — The  subsidiary  lines  whose  property  was  taken  over  during 
the  year  were 
Atlanta  &  Birmingham  Air  Line  Ry.  (incl.  truckage,  15.11  m.). 233. 79  miles 

Florida  West  Shore  Ry 66.02     " 

Tallahassee  Perry  &  Southeastern  Ry 38.83     " 

Plant  City  Arcadia  &  Gulf  Ry 18.88     •' 

Catawba  Valley  Ry 21.43     " 


The  property  of  the  Atlantic  Suwannee  River  &  Gulf  RR.Co.,  the  mile- 
age of  which  (56.76  miles)  had  theretofore  been  included  in  the  Seaboard 
Air  Line  Ry.,  was  also  transferred  to  your  company  during  the  year.  The 
total  mileage  in  operation  on  June  30  1910  was  3,015,  against  2,986.88  on 
June  30  1909. 

Funded  Debt. — Of  the  new  adjustment  mortgage  bonds,  $24,979,500 
were  Issued,  as  provided  in  the  plan  of  reorganization,  for  the  purpose  of 
retiring  the  outstanding  receivers'  certificates  and  the  company's  general 
mortgage  5%  bonds,  2-year  5%  gold  notes  and  various  obligations  of  the 
company,  including  demand  notes  secured  by  the  deposit  of  collateral. 

Of  the  refunding  mortgage  bonds  none  was  issued  during  the  fiscal  year. 

Report  of  Vice-President  and  General  Manager  C.  H.  Hix,  Portsmouth,  Va.. 

September   18   1910. 

Equipment . — A  total  of  887  locomotives  received  repairs  at  an  average 
net  cost  of  $1,144  per  locomotive.  Our  passenger  equipment  has  been 
maintained  at  an  average  net  cost  of  $351  40  per  car.  The  cost  of  current 
repairs  to  freight  cars,  both  owned  and  foreign,  averaged  net  $3  45  per  car. 

Included  in  the  cost  of  maintenance  is  $53,880,  representing  equipment 
destroyed  or  retired  during  the  year  and  credited  to  cost  of  equipment. 
There  was  also  included  In  the  cost  of  maintenance  $258,746  for  deprecia- 
tion, which  was  credited  to  reserve  for  accrued  depreciation. 

The  balance  of  the  equipment  undelivered  under  contracts  made  by  the 
receivers  was  received  during  this  fiscal  year  as  follows:  168  ventilated  box 
cars,  92  phosphate  cars,  3  mail  and  baggage  cars,  3  passenger  -a- vice  cars. 

A  new  equipment  agreement,  designated  as  Series  "L,"  was  entered  into 
Dec.  15  1909  for  the  purchase  of  15  passenger  locomotives,  5  switching 
locomotives.  1,000  ventilated  box  cars,  25  stock  cars,  15  cars  for  passenger 
service,  1  steam  self-propelling  pile  driver,  2  steam  wrecking  cranes  and 
1  Lidgerwood  unloader.  For  this  equipment,  $184,209  was  paid  in  cash 
and  5%  equipment  trust  obligations  aggregating  $1,380,000  were  issued, 
dated  Dec.  15  1909,  payable  In  20  semi-annual  Installments  of  $69,000  each. 
There  were  delivered  during  the  year  all  the  locomotives,  740  box  cars  and 
19  miscellaneous.     There  were  also  purchased  2  steam  shovels. 

Maintenance  of  11  ay,  &c. — Roadway,  track  and  structures  were  main- 
tained at  a  cost  of  $2,733,961,  or  $912  per  mile  of  road.  Net  increase  In 
side  tracks,  14.61  miles.  Tie  renewals,  1,174,982  cross-ties  and  53,370 
switch-ties,  at  a  cost  of  $432,123,  charged  to  operating  expenses;  100.98 
miles  of  new  75-lb.  steel  rail  were  laid  in  main  line  track,  and  there  was 
charged  net  to  operating  expenses  $48,102  and  to  capital  account  $37,433: 
201,351  cubic  yards  of  gravel,  stone  and  slag  ballast  were  put  under  main- 
line track  at  a  cost  of  $132,173,  all  of  which  was  charged  to  capital  accounts; 
8,522  feet  of  wooden  trestles  were  filled  in,  the  cost,  $52,457,  including 
culverts,  being  charged  to  operating  expenses. 

During  the  year  work  has  been  done  on  42   bridges,  replacing  with  steel 
or  strengthening  for  heavy  traffic;  of  these  26  have  been  completed  and  the 
remaining  16  will  be  completed  by  June  30  1911.     The  cost,  $588,224,  was 
charged  $408,787  to  capital  account  and  $179,437  to  oper.  expenses. 
Miles  of  Steel  Rail  in  Main-Line  Track — Total,  3,015  Miles  (♦  "Resawed.") . 

Miles 39      124      1,045      207      187      19      60      27      600      43      339      325 

Pounds 85      80         75  70        68       65  63.5  60.5    60    *60       58  56&c 

Xiw  Extensions  in  Florida  .—There  have  been  completed  in  the  sections 
served  by  the  Starke-Wannee  branch  10.51  miles;  also.  Early  Bird  to  Dun- 
nellon  (incl.  3  H  m.  purchased)  18.29  miles. 

There  has  also  been  practically  completed  an  extension  from  Edison  Junc- 
tion to  McDowells  and  Agricola,  12.34  miles,  at  which  points  are  located 
plants  of  the  Armour  and  Swift  companies,  and  there  are  under  construction 
extensions  from  Dunnellon  to  the  vicinity  of  Hernando,  15  'A  miles,  and 
from  Nichols  to  Mulberry,  bV2  miles. 

The  above  extensions  reach  phosphate  districts.  Construction  has  also 
been  commenced  on  an  extension  from  Fruitville  to  Venice,  18  miles. 

OPERATIONS  AND  FISCAL  RESULTS. 


1909-10. 
A  v.  miles  oper..  2,997 

Pass.  car'd(No.)     4,103,749 
Pas.  car.  1  mile. 196,914,704   174,530,521 
Av.rate  per  pass. 

per  mile 2.159  cts. 

Earns,  per  pass. 

trainmlle SI. 09649 

Tonscar'd  (No.)     8,131,402 


1908-09. 

2,993 
3,668,292 


2.162  cts. 

$1.03498 

7,195,182 


1909-10  1908-09 

Tons  car.  1  mile  1224884629   1090736611 
Av.  rate  per  ton 

per  mile 1.133  cts.       1.118  cts. 

Av.  tons  per  tr. 


mile  (No.)_ 
Earns,    per    fr't 

train  mile 

Earns,  per  m.rd. 


1909-10. 
Oper.  revenue —  S 

Passenger 4,251,395     3,773,730 

Freight 13,879,059   12,192,137 

Mall,  express,  &c_   1,938,318     1,668,629 


INCOME  ACCOUNT. 
1908-09. 


Total 20,068,772  17,634,496 

Operating  exp — 

Malnt.  of  way,  &c.  2.733,961  2,566,738 

Matin,  of  equlpm't  2,757,616  2,452,074 

Traffic  expenses..       689,028  605.921 

Transp.  expenses.  6,381,397  6,009,770 

General  expenses.      594,071  582,300 


Total 13,156,073  12,216,803 

Net  earnings 6,912,099  5,417,693 

Income  from  rents        85,454  71,587 

Other  income 41,562  38,701 


Deductions- 
Interest — 

Funded  debt 

Receivers  ctfs._ 
Adjustm't  mtg. 
bds.,  8  mos__ 
Eq.  tr.  obliga'ns 
Other  interest.. 

Taxes   

Rents  lease  of  road 
Rents  oth.  prop'ty 
Hire  of  equipment 
Outside  operations 
Disc,  on  adjustm't 
mtge.   bonds 


222.81 

$2  52 
$6,697 

1909-10. 


3,055,338 
141,701 

832,650 
287,331 

37,501 
748,106 

51,000 

108,220 

9,177 

33,356 

*105,000 


205.86 

S2  30 
$5,892 

1908-09. 

$ 

3,373,617 
300,149 


Total  deductions  5,409,680 
Balance,  surplus..   1,630,035 


313,808 

201,638 

694,729 

48,925 

105,456 

39,842 

13,682 


5,091,846 
436,135 


Total  income...   7,039,715     5,527,981 

*  Eight  months'  proportion  of  annual  allotment. 

BALANCE  SHEET  JUNE  30. 
[Owing  to  the  merger  during  the  last  fiscal  year  of    several  subsidiary 
lines  referred  to  above,  and  some  changes  in  the  form  of  the  balance  sheet 
as  required  by  the  Inter-State  Commerce   Commission,  comparisons  with 
many  items  in  earlier  years  are  inaccurate.] 

1910.  1909.  1908. 

Assets —  $  $  $ 


Road,  equipment,  &c_ 


Securities  owned b2, 150, 821 

Leased  rail  and  material 316,897 

Preferred  stock  in  treasury 1,105,900 

Common  stock  in  treasury 496,600 

Leasehold  interest  in  Wilmington  Ry. 

Bridge  (contra) . 

Atl.  &  B.  A.  L.  Ry.  1st  M.  (contra)  _ .         

Cash  (incl.  In  transit  &  with  fiscal  ag'ts)   1 ,620,260 

Traffic  balances  and  miscellaneous..  855,274 

Agents  and   conductors 318,396 

Materials  and  supplies  on  hand 1,100,746 

Claims  in  suspense 245,000 

Due  from  subsidiary  companies 195,331 

Unextinguished  disct.  on  securities..  6,195,000 

Other  deferred  assets 604,984 

Receiver's  special  account .      ..    

Profit  and  loss 


.0150,179, 934    130,156,762    128,959,019 


5,959,018 
198,007 

1,105,900 
496,600 

108,500 
5,760,000 
3,213,294 
1,165,074 

256,532 
1,170,812 

286,545 
6,694,276 

"  409,662 

287,274 

2,293,256 


5,828,174 
140,166 

1,105,900 
496,600 

108,500 
5,760,000 
3,551,826 
1,166,206 

298,343 
1,064,730 

470,853 
6,155,199 

78",870 

69,958 

2,669,758 


Total 165 

Liabilities — 

Common    stock .   37 

Preferred  stock 25 

Bonds  (see  "Ry.  &  Ind."  Section)..   89 

Receivers'    certificates 

Seaboard  Air  Line  Ry.  A.  &  B.  first 

mortgage  bonds  (contra) 

Wilm.  Ry.  Bridge  bonds  (contra) 

Equipment  trust    notes 6 

Audited  vouchers 

Pay-rolls  and  salaries 

Accrued  interest  not  due 1 

Matured  interest 

Reserve  funds 

Int.  on  acc'ts  &  mtges.  subsid.  cos.. 

Due  proprietary  companies 

Reserved  for  stock  proprietary  cos._ 
Open  acc'ts,  accrued  taxes  &  mlscell. 

Notes  payable _ 

Profit  and  loss c2 


,385,143   159,561,512   157,924,108 


516,000 
000,000 
282,500 


178,000 
685,446 
652,783 
269,388 
789,496 
495,304 


39,960 
936,692 

539",  575 


37,516,000 

25,000,000 

64,871,000 

7,510,000 

5,760,000 
108,500 

5.853,000 

1,338,503 
576,286 
714,377 

2,205,616 
751,885 

1,668,385 

2,266.455 

39.960 

884,871 

2,496,674 


37,516,000 

25,000,000 

64.884,000 

3,260,000 

5,760,000 

108,500 

6,785,000 

2,289,409 

583,203 

704,565 

1,267,416 

1,564,952 

1,241.351 

1,955,630 

39,960 

828,695 

4,135,427 


Total 165,385,143    159,561.512    157,924.108 

a  After  deducting  $797,963  reserve  for  accrued  depreciation  of  equipment. 
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6  Securities  owned  include  in  1910  those  of  proprietary,  affiliated  and 
controlled  companies  pledged,  $641,862,  and  unpledged,  $211,679,  and 
other  securities  pledged.  $1,048,979  and  unpledged  $248,300. 

C  After  writing  on"  sundry  reserves  heretofore  carried  as  a  liability 
amounting  to  SI. 821'. 029  and  sundry  accounts  with  proprietary  companies 
heretofore  carried  as  a  deferred  liability,  aggregating  $2,348,655,  and  de- 
ducting special  expenses  of  receivership  and  reorganization,  together 
amounting  to  $968,322,  and  making  sundry  minor  adjustments. — V.  91, 
p.  871,  461. 

Western  Union  Telegraph  Co.,  New  York. 
(Report  for  Fiscal   Year  ending  June  30  1910.) 
President  Robert  C.  Clowry  writes  in  substance: 

Rc-i-aUintion,&c. —  Early  in  the  year  the  executive  committee  appointed 
Edward  J.  Hall,  Jacob  H.  Schlff  anil  Henry  A.  Bishop  a  special  auditing 
committee  to  examine  the  accounts  and  accounting  methods.  This  com- 
mittee engaged  Messrs.  Price,  Waterhouse  &  Co.,  with  the  assistance  of 
engineering  experts  selected  by  them,  to  value  the  assets,  to  check  up  the 
liabilities,  and  to  recommend  such  changes  as  might  be  found  necessary  to 
bring  our  accounting  system  up  to  the  Best  modern  standards. 

As  a  result  of  their  work',  1  submit  to  you  the  following  balance  sheet, 
showing  the  condition  of  your  property  at  the  close  of  the  fiscal  year  end- 
ing June  30  1910.  and  its  earnings  and  expenses  during  that  year.  While 
the  surplus  has  been  reduced  by  chart  t  it,  as  explained  in  the 

report  of  Price,  Waterhouse  &  Co  .  the  assets  arc  substantially  in  excess  of 
its  outstanding  capital  and  debt,  and  provision  has  been  made  for  cable  re 
serve  and  contingent  liabilities  not  heretofore  taken  into  account. 

Bonds. — The  funded  debt  shows  an  apparent  increase  of  $1 ,927,000,  al- 
though in  fact  it  has  been  reduced  $2,000,000  by  the  purchase  of  that 
amount  of  the  company's  4%  convertible  bonds.  The  increase  as  shown  is 
due  to  the  fact  that  bonds  of  subsidiary  companies  assumed  or  guaranteed 
by  this  company  to  the  amount  of  $7,000,000.  less  held  in  the  treasury 
$3,043,000,  making  a  net  outstanding  obligation  of  S3, 957, 000,  have  not 
heretofore  appeared  as  a  liability  in  the  reports  of  the  company. 

Messages. — The  number  of  messages  transmitted  was  the  largest  in  the 
history  of  the  company,  and  shows  an  increase  of  7.081,906  over  1908-09. 

Additions. — There  were  added  504  offices,  2,847  miles  of  pole  and  cable 
mileage  and  46,549  miles  of  wire,  of  which  30,515  miles  were  copper  The 
total  wire  mileage  is  now  1,429,049,  of  which  530.517  mi  es  are  copper. 

Contract  with  American  Telephone  &  Telegraph  Co. — On  Dec.  15  1909  a 
contract  was  made  with  the  American  Telephone  &  Telegraph  Co.,  provid- 
ing for  the  joint  use  of  pant  and  operating  facilities  which  will,  when  fully 
worked  out,  add  greatly  to  the  efficiency  of  the  service  and  economical 
operation  of  both  companies.  It  has  not  in  the  past  been  possible  for  this 
company  to  keep  a  large  proportion  of  its  offices  open  both  day  and  night, 
Sundays  and  holidays,  but  under  arrangements  which  are  now  in  operation 
in  some  sections  of  the  country,  and  which  will  soon  extend  to  all.  it  is  ex- 
pected that  we  will  be  able  to  maintain  continuous  telegraph  and  cable 
service  24  hours  a  day  and  every  day  in  the  year. 

Night  Letters  — Perhaps  the  most  important  event  of  the  year  was  the 
introduction  of  the  "night  letter."  The  response  of  the  public  to  this  new 
service  has  been  most  gratifying,  and  it  is  manifesting  itself  not  only  in  a 
large  increase  in  our  gross  receipts,  but  also  in  a  generous  recognition  of  the 
fact  that  we  are  striving  to  improve,  extend  and  popularize  our  service. 

Dividend. — Thedividend  has  been  continued  at  3%  because,  in  the  opin- 
ion of  the  directors,  no  change  should  be  made  in  this  rate  until  it  is  deter 
mined  what,  if  any,  further  charges  should  be  made  on  account  of  depre- 
ciation or  reconstruction,  and  until  such  re-arrangements  and  improvements 
in  the  property  shall  be  made  as  will  enable  new  improved  and  extended  fa- 
cilities to  be  given  to  the  public. 

RECEIPTS  AND  DISBURSEMENTS. 

1909-10.  1908-09.  1907-08.  1906-07. 

Revenues  for  the  year. _$32, 754, 111    $30,541,073   $28,582,212    $32,850,406 
Oper.  exp.,  incl.  rent  of 

leased  lines,  re-con- 

sti-Liction,  repairs,  &c. $25, 764, 4051  $23,193,966  $25,179,215  $20,532,196 
Taxes    849,898] 


Total $26,614,303    $23,193,966    $25,179,215    $26,532,196 

Balance 6,139,808         7,347,107        3,402,997         6,324,210 

Income  from  invest.,  &c     1,135,092       Incl.  in  "Revenues  for  the  Year  " 


Net  profits $7,274,900 

Disbursements — 
For  interest  on  bonds. .   $1,687,830 
Cash  dividends 2,989,696 

Rate  per  an 3%. 


$7,347,107      $3,402,997      $6,324,210 


$1,732,250 

2.739,436 

2  %  %  . 


$1,732,250 

1,714,571 

1M%. 


$1,420,061 
4,868,096 
5%. 


Total  disbursements--    $4,677,526      S4, 471, 686  $3,446,821  $6,288,157 

Balance    sur. $2, 597, 374  s.  $2,875,421  def. $43,824  sur.$36,053 

Surp.  July  1  (beg.  year).    18,867,462      15,992,041  18,482,965  18,446,912 

Total $21,464,836   $18,867,462  $18,439,141  $18,482,965 

Stock  dividend.  2  H%--      2,447,100 

Adjustments    13,731,143         


Surp.  June  30  (end  year)    $7,733,693    $18,867,402    515,992,041    $18,482,965 


No.  of 

9,077 
21,078 
23,458 
23,814 
24,323 
24,760 
23,853 
24,321 
24,825 


Messages 

sent. 

5,879,282 

29,215,509 

66,591,858 

*67,903.973 

•67,477,320 

'71,487,082 

"74,804,551 

•02.371,287 

'68,053,439 

•75,135,405 


Total 
income. 
$6,568,925 
12,782,894 
24,978,443 
29,249,390 
29,033,635 
30,075,0:,  1 
32,850,406 
28,582,212 
30,5 11.072 
33,889,203 


Net 
Profits. 
$2,024,920 
5,833,938 
7,496,037 
7,887,475 
7,188,065 
7,070,583 
6,324,210 
3,402,996 
7,347,107 
7,274,900 


Fiscal        Miles  of  Miles  of 

Year,    poles  &  cables,  wire. 

1866-67 46,270  85,291 

1879-80 85,645  233.534 

1892-93 189,936  709,201 

1903-04 199,350  1,155,405 

1904-05 200,224  1.184,557 

1905-06 202,959  1,256,147 

1906-07 205,646  1,321,199 

1907-08 208,477  1,359,430 

1908-09 211,513  1,382,500 

1909-10 214,360  1,429,049 

*  Not  including  messages  sent  over  leased  wires  or  under  railroad  contract. 
BALANCE  SHEET  JUNE  30  1910. 
[As  revised  by  chartered  accountants — see  their  report  below.] 
Assets  (Aggregating  $172,568,090). 
Telegraph  lines  and  equip.,  based  on  an  approximate  appraisal 
of  Its  replacement  cost,  new,  and  incl.  properties  controlled  by 
stock  ownership  or  held  under  perpetual  leases  and  merged 

In  the  Western  Union  system $127  978 

Real   estate _  "" 

Patents ZZIZZ'.Z' 

Amount  recoverable  on  expiration  of  long-term  lease "fn  "re- 
spect of  obligations  assumed  thereunder »__  1,180  000 

Stock  of  telegraph,  cable  and  other  allied  companies — 

Operated   under  term   leases    (not   Incl.   securities  held  as 

lessee  amounting  to  a  par  value  of  $2,280,292) 4  699 

Not  leased 4  478 

Miscellaneous   Investments 355 

Purchase-money  notes  and  obligations '~~     20,500 


5.908 
102 


618 

446 
108 


Material  and  supplies  . 

Bills  and  accounts  receivable,  Incl.  managers' 

&c.  (less  reserve  for  doubtful  account! 
Treasurer's  balances,  Incl.  cash  at  banks,  &c. 


&c.,  balances, 


2,752 

3,198 
1,415, 


623 
678 
339 
000 
090 

119 
069 


968 


125 

000 


Liabilities  (Aggregating  .$172,568,090). 
Capital  stock   (authorized  Issue.   5125,000,000)  — 

Issued,  $99,817,100;  less  held  In  treasury,  $30,130 $99,786, 

Capital  stock  of  subsidiary  companies  not  owned  by  Western 

Union,    viz.:    Companies    controlled    bv    perpetual    leases, 

53,448,025;  by  stock  ownership,  5458,100;  total  3,906 

4M%  funding  and  real  estate  mtge.  50-year  bonds,   1950      .        20  000 
Convertible  4%    redeemable   bonds,    1936,    510,000,000;   less 

held  In  treasury,  52,000,000 _  8  000  000 

Collateral    5%    trust    bonds,    1936,    $8,645,000;   less   held    in 

treasury,     S30.000 8,615,000 

Bonds  of  subsidiary  companies  assumed  or  guaranteed,  $7,- 

000,000:    less   held    In    treasury,    53,043,000 z3, 957, 000 

Temporary  loan  secured  by  deposit  of  treasury  bonds in|()00 

Accounts  payable    -         2,179^688 

Accrued  taxes  (estimated) 850^000 

Int.  and  guaranteed  divs.  accrued  on  bonds  and  stocks  of  sub. 

companies    368.0.,  1 

1  ripaid  dividends  (incl.  div.  of  $747,531  75  payable  July  15  '10)  787  701 


red  non-interest  bearing  liabilities,  In  respect  of  proceeds 
of  sales  of  secur's  and  other  properties  held  under  leases  for 
terms  expiring  in  1981  from  lessee  cos.,  In  which  the  W.  U. 
Tel.  Co.  has  a  controlling  interest,  payable  only  on  the  de- 
terminatlon  of  the  leases 12,382,901 

Reserves  for  maintenance  of  cables,  $2,000,000;  for  contin- 
gencies,  $500,000 

Surplus  as  stated  in  annual  report  June  30  1909",  $18. 8 6 7, 462; 
deduct  adjustments,  513,731,143,  and  add  balance  from 
income  account  above,  for  year  19   9-1J,  $2,597,374,  net 


2,500,000 


7,733,692 

x  Includes,  it  Is  understood.  Gold  &  Stock  Telegraph  Co.  4  H%  deben- 
tures due  May  1  1915,  5500,000;  Mutual  Union  Telegraph  Co.  1st  M.  6s, 
51,957,000,  and  Northwestern  Telegraph  Co.  1st  M.  4  'As  due  Jan.  1  1934, 
51,500,000. — Ed. 

BALA  NCE  SHEET  OF  J  UNB  30  1909  AND  1908  (OLD  BASIS) . 

1909.  1908. 

Assets —  $  S 

Telegraph  lines,  124 ,086,920  123,139,624 
Stocks  &  bonds — 


Leased  cos. 


S,C,  15,000 


Cos.  notleas'd  17,7!' 


Real   estate.  _ 
Supp.  &  mater. 
Acc'ts  receivable 


5,088,359 
1,472 
2,295,    II 


Cash   3,158,903 


8,645,000 
16,497.865 
5,088,359 
1,137,475 
2,368,746 
3,278,733 


1909. 

1908. 

Liabilities —             S 

S 

Capital  stock...   99,817,100 

99,817,100 

Funded  debt...   38,645,000 

38,045,000 

Gold&StockTele- 

graph   Co 1,946,592 

1,946,592 

Acc'ts   payable.     3,040,710 

3.755,072 

Surplus  prior  to 

1881 .      1,598,184 

1,598,184 

Surplus 17,269,278 

14,393,856 

Total 162,310,861    100,155,804        Total 162,316,864   160,155,804 

Report  of  Chartered  Accountants  on  Property  and  Business. 
Price,  Waterhouse  &  Co.,  New  York,  Oct.  4  1910,  present 
the  foregoing  balance  sheet  as  of  June  30  1910  and  the  income 
account  for  the  year  1909-10,  and  say  in  substance: 

Balance  Sheet. — In  accordance  with  instructions,  we  have  made  an  in- 
vestigation of  the  books  and  accounts.  This  investigation  has  been  ex- 
haustive as  to  all  essential  matters.  With  reference  to  the  balance  sheet, 
we  ofTer  the  following  comments: 

Property  Account. — The  cost  of  telegraph  lines,  equipment,  &c,  as  shown 
"i  i  e  bo  i  .  .  amounts  to  $133,573,707.  In  order,  however,  to  be  assured 
of  the  substantial  integrity  of  the  capital  assets,  we  retained  Westinghouse, 
i  Ihurch,  Kerr  &  Co. to  make  as  careful  ?n  estimate  of  the  replacement  cost, 
new,  of  the  physical  property  as  could  be  arrived  at  without  a  detailed 
appraisal,  which  would  have  been  impossible  in  the  time  at  our  command. 
Accepting  the  pole  and  wire  mileage  as  reported  by  the  company,  and  after 
satisfying  themselves  of  the  substantial  accuracy  of  all  data  furnished  in 
this  way,  as  well  as  of  that  relating  to  the  equipment  and  other  property, 
they  have  arrived  at  a  total  valuation  of  the  physical  property  of  $126,- 
472,809 — to  which  must  be  added  expenditures  for  uncompleted  construc- 
tion work  in  progress  at  June  30  1910,  amounting  to  $1,505,749,  making  a 
total  of  $127,978,018,  exclusive  of  real  estate.  While  this  valuation  must 
be  accepted  as  approximate  only,  it  is  nevertheless  in  our  opinion  substan- 
tially correct,  and  in  preparing  the  balance  sheet  submitted  herewith  we 
have  adopted  it,  and  have  adjusted  the  difference  between  the  appraised 
and  book  values  by  a  charge  of  $5,595,089  against  surplus. 

In  arriving  at  this  valuation  it  will  be  noted  that  the  estimate  has  been 
prepared  on  the  basis  of  replacement  cost,  new,  and  while  undoubtedly  the 
property  as  it  actually  exists  has  suffered  considerable  depreciation  for 
which  no  provision  has  been  made,  yet,  on  the  other  hand,  no  valuation 
has  been  placed  upon  the  organization  as  a  going  concern — undoubtedly  an 
important  factor,  and,  we  believe,  a  reasonable  offset  to  the  depreciation. 

Included  In  me  properties  thus  appraised  are  tin  se  of  a  number  ot  com- 
panies which  are  merged  for  operating  purposes  v  ith  the  Western  Union 
system  and  are  controlled  either  by  stock  ownership  or  held  under  perpetual 
leases  or  terms  equivalent  thereto.  We  have  included  the  entire  property 
of  such  companies  in  the  property  account,  and  we  have  set  up  a  liability 
amounting  to  $3,906,125,  being  the  par  value  of  certain  shares  of  their 
capital  stock  not  owned  by  the  Western  Union. 

The  real  estate  owned,  except  a  few  outlying  and  quite  unimportant 
holdings,  has  been  appraised  by  competent  real  estate  experts.  The  book 
value  amounted  to  $5,099,192,  and  this  has  been  adjusted  to  agree  with  the 
appraisal  amounting  in  all,  including  the  small  properties  not  appraised, 
to  55,908,445.  The  item  "patents"  has  been  written  down  to  the  rela- 
tively small  amount  of  5102,108,  being  the  proportion  of  the  cost  of  the 
existing  patents  represented  by  the  unexpired  life  thereof.  The  remaining 
item  represents  the  bonded  debt  of  the  North  Western  Telegraph  Co.  falling 
due  on  Jan.  1  1934.  This  company  has  been  leased  for  99  years  from  July 
1881,  and  under  the  provisions  of  the  lease  this  indebtedness  is  guaranteed 
by  the  Western  Union  Telegraph  Co.,  but  within  six  months  from  the  ter- 
mination of  the  lease  the  North  Western  Telegraph  Co.  is  obligated  to  re- 
fund the  amount  of  the  bonds.  The  interest  on  the  bonds,  however,  is  a 
charge  against  the  Western  Union  Telegraph  Co. 

Other  Securities  Owned. — The  book  values  have  been  adjusted  to  market 
prices  except  where  no  reliable  quotations  have  been  available.  In  the 
latter  cases  the  valuations  adopted  are  conservative. 

Inventories  of  Materials  and  Supplies. — The  company's  officials  have  cer- 
tified to  the  accuracy  of  the  quantities  and  prices,  and  we  have  verified  the 
computations  and  are  satisfied  that  sufficient  provision  has  been  made 
for  material  damaged  or  obsolete. 

Current  Assets. — Careful  investigation  has  been  made  of  the  outstanding 
accounts  and  a  large  number  of  irrecoverable  accounts  have  been  written 
off  and  provision  made  for  doubtful  items. 

Deferred  Non-Interest-Bearing  Liabilities. — Under  leases  of  the  Gola  & 
Stock  Telegraph  Co..  the  N.  V.  Mutual  Telegraph  Co.  and  the  International 
Ocean  Telegraph  Co.,  your  company  came  into  possession  of  certain  se- 
curities belonging  to  these  companies.  Subsequently  your  company  ac- 
quired additional  shares  under  stock  subscription  rights  secured  through 
its  holdings  as  lessee,  and  has  from  time  to  time  effected  sales  of  these  se- 
curities until  at  the  present  time  the  major  portion  thereof  has  been  con 
verted.  As  proceeds  of  such  sales  the  company  received  the  total  sum  of 
524,236,822,  out  of  which  it  is  entitled  to  reimburse  itself  for  advances 
amounting  to  $11,853,921  made  for  purchases  under  subscription  rights, 
leaving  the  sum  of  $12,382,901  as  the  net  proceeds  of  the  sales  of  securities 
which  unon  the  expiration  of  the  above-mentioaed  leases  in  1981  will  be 
payable  to  the  respective  lessors  as  follows:  Gold  &  Stock  Telegraph  Co., 
$12,357,401;  International  Ocean  Telegraph  Co.,  $25,500. 

In  both  of  these  companies  the  Western  Union  has  a  controlling  stock 
interest,  and  will,  in  proportion  to  its  holdings  at  the  termination  of  the 
leases,  participate  in  the  foregoing  amount.  The  company  still  holds  as 
lessee  various  securities  aggregating  a  par  value  of  $2,280,292,  which  it  will 
be  required  to  return  to  the  lessor  companies  upon  the  termination  of  the 
respective  leases  or  to  account  for  the  proceeds  thereof  if  sold. 

Reserves. — A  careful  estimate  has  been  made  of  the  accrued  depreciation 
of  the  submarine  cables  owned  or  operated  under  leases  and  to  provide 
therefor  a  reserve  of  $2,000,000  has  been  created.  A  further  reserve  of 
$500,000  has  been  set  aside  to  meet  contingent  claims  or  losses.  The  re- 
serve for  doubtful  accounts  has  been  applied  as  a  reduction  in  arriving  at 
the  amount  of  bills  and  accounts  receivable. 

Surnlus  Account. — Important  adjustments  aggregating  $13,731,143  have 
been  required  in  the  surplus  account,  the  more  important  being: 
Reduction  of  book  value  of  telegraph  lines  and  equipment  to 

estimated  appraisal  value $5,595,089 

Liability  to  Gold  &  Stock  Telegraph  Co.  in  respect  of  proceeds  of 

sales  of  securities  prior  to  June  30  1909,  under-stated  in  bal- 
ance sheet  of  that  date 2,219,874 

Loss  on  re- valuation  of  investments 1,709,546 

Reserves  required  at  June  30  1909  for  bad  and  doubtful  accounts. 

&c,  and  for  accrued  liabilities 1,700,634 

Reserves  for  depreciation  on  cables  to  date 2,000,000 

Reserves  for  contingencies 500,000 

\cc:iunt. — The  revenue  account  for  the  year  as  submitted  here- 
with (see  above)  shows  a  surplus  of  $2,597,374,  after  paying- dividends  and 
interest  on  bonded  debt.  These  figures,  however,  are  approximate  for  the 
reason  that  the  classification  of  accounts  has  been  imperfect  and  it  has 
been  impracticable  clearly  to  differentiate  between  it<  ms  belonging  to  the 
revenue  "account  for  the  year  and  others  applicable  to  periods  prior  thereto. 
We  believe,  however,  that  the  variation  is  not  material. 

Sy  '  m  o)  Lc<  ling.  In  order  that  the  serious  defects  in  the  accounting 
organization  of  the  company  may  be  remedied,  we  have  already  reported 
generally  on  the  outlines  of  the  system  which  we  would  recoini  nr 

i  our  suggestions  have  already  been  adopted  and  others  are  in  process  of 
adoption.  The  work  is  ncces.sai  ily  slow,  but  good  progress  has  been  made 
and  will  continue  to  be  made  under  our  general  supervision.  Upon  this 
matter  we  shall  have  to  report  at  full  length  at  a  later  date. — V.  91,  p.  966. 


Oct.  15  1910. 
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Crucible   Steel  Company  of  America,   Pittsburgh. 
(Report  for  Fiscal   Year  civility  Aug.  31  1910.) 
The    report,    signed    by    Herbert    Du    Puy,  Chairman    of 
executive  committee,   and  C.  C.    Ramsey,  President,  as  of 
Oct.   1,  says  in  substance: 

Pro  it  and  Loss. — The  not  profits  applicable  to  dividends  were  $3,535,882, 
compared  with  $2,01  1,926  for  the  previous  year,  being  a  difference  In  favor 
of  the  present  year  of  SI, 520, 956.  These  figures  are  determined  after 
charging  against  gross  receipts  all  operating  expenses.  Including  $812,751 
for  repairs,  a  provision  of  $500,000  for  depreciation  of  plant  and  equipment 
and  $109,-129  for  contingencies.  These  are  the  largest  earnings  In  the  his- 
tory of  the  company. 

Earnings  by  Quarters. 

First    quarter $1 ,410,906  I  Third  quarter $1,133,685 

nid  quarter 1,406.361  |  Fourth  quarter 1,007,111 

Total $4 ,958,063 

The  ratio  of  operating  charges  to  gross  receipts  was  77.99%  ,in  comparison 
with  81 .82%  In  the  pre\  lous  year,  being  a  reduction  of  3.83% .  The  ratio 
of  net  profits,  applicable  to  dividends,  to  gross  receipts  was  18.82%,  com- 
pared with  16.61%  in  the  previous  year.  The  net  profits  earned  were 
equivalent  to   14.47%   on  the  preferred  stock. 

Dividends.  —  During  the  year  cash  dividends  of  7  H% ,  amounting  to  $1,- 

802,192,  and  In  addition  on  June  30  1910  $2,443,650,  In  the  form  of  a  10% 

scrip  dividend  bearing  interest  at  the  rate  of  3%  per  annum,  were  paid  to 

the  preferred  shareholders.      There  still  remains  16%  of  deferred  dividends 

.Tied  shares. 

Surplus. — The  total  undivided  surplus  at  Aug.  31  1910,  after  deducting 
the  cash  and  scrip  dividends  of  $4,245,842,  was  $2,448,039,  which  is  repre- 
sented by  quick  assets  derived  entirely  from  operating  prolits. 

penditure  for  additional  property  during  the  year 
was  $302,267,  being  made  up  largely  through  the  purchase  of  11  acres  of 
ground  adjoining  and  west  of  the  Atha  Works  at  Harrison,  N.  J.,  which 
new  purchase  it  is  proposed  to  improve  through  additions  to  this  plant. 

During  the  year  the  company  has  built  its  own  warehouse  in  Providence, 
R.  1..  to  meet  the  special  needs  of  that  city. 

Inventories. — On  Aug.  31  1910  the  aggregate  book  valuation  of  the  in- 
ventories of  raw  materials,  manufactured  products  and  stores  was  $6,412,- 
947,  being  an  increase  of  $1,110,995,  due  entirely  to  increased  operations. 
All  inventories  have  been  valued  either  upon  the  basis  of  actual  purchase 
or  producing  cost  or  on  the  low  market  values  of  Aug.  31  1910,  whici> 
figure  was  the  lower. 

Reserve  Funds. — (a)  During  the  year  we  have  set  aside  out  of  profits 
$500,000  for  the  depreciation  and  renewal  of  plants;  $227,613  was  used, 
leaving  an  unexpended  balance  Aug.  31  1910  of  $272,387.  (b)  The  balance 
in  the  reserve  for  contingent  liabilities  account  on  Aug.  31  1910  was  $122,- 
286,  which  is  fully  sufficient  to  cover  all  contingent  and  unsettled  claims. 
(c)  The  lire  insurance  fund  covering  certain  risks  was  increased  to  $83,389. 

Unfilled  Orders  and  Contracts. — The  total  of  unfilled  orders  and  contracts 
on  Aug.  31  1906  to  1910  (tons)  was: 
1910.115,936      1909_    91,498      1908_    72,984      1907.101.910      1906.106,243 

Financial  Condition. — On  Aug.  31  1909  there  remained  $758,000  of  bank- 
ing obligations.  During  the  year  this  Indebtedness  and  the  $200,000  of 
purchase  money  mortgages  have  been  paid  off.  The  current  assets  on 
Aug.  31  1910  were  valued  at  $9,718,062,  including  $791,298  in  cash,  while 
the  current  liabilities  were  reduced  to  $1,159,074,  showing  an  excess  of 
current  assets  of  $8,558,988.  On  July  13  1910  your  company  secured  con- 
trol of  the  Norwalk  Steel  Plant,  located  at  Norwalk,  O.  It  was  placed  In 
operation  in  August  and  is  now  an  active  producer,  and  will  prove  to  be  a 
profitable  adjunct. 

Stockholders . — The  num  ber  of  stockholders  on  Aug.  31  1910  was,  preferred, 
3,378;  common,  1,635;  total,  5,013. 


■EARNINGS  FOR   YEAR  ENDING  JULY  31. 
1910.  1909.  1908. 

$  $  $ 

Gross  earnings 18,782,729      12,121,651        8,928,030 

Expenses    14,649,898        9,917.908        8,807,283 

Depreciation    609,429  208,335  649,231 


Net  earnings 3,523,402 

Other   income *12,480 


1,995,408 
•19.518 


def.528,485 
•8,460 


1907. 

$ 

not  given. 


not  given. 


Bal.  for  dividends sr.3,535,882  sr. 2, 014, 926    def.520,025  sr. 2, 672, 160 

Preferred  dividends_a(7  %)  1,802.192(2  M)  549. 821      (1)244,365  (6)1,466,190 


Balance sur. 1,733, 690  sr. 1,465, 105    def.764,390  sr. 1,205, 970 

*  After  deducting  in  1910  $1,245  for  interest  on  purchase  money  mtges. 
(against  $10,000  in  1909  and  1908)  and   $12,218  for  dividend  scrip, 
a  Also  10%  scrip  dividend — see  below. 


BALANCE  SHEET  AUGUST  31. 


1910. 
Assets —  S 

Real  estate,  plants, 

&e 45,825,663 

Investment  seeur.  191,690 
Accounts  and  bills 

receivable 2,265,457 

Cash   791,299 

Taxes,    Insurance, 

&c,  advanced.  56,670 
Inventory 6,412,947 


1909.      | 
S  Liabilities — 

1  Preferred  stock I 

45,523 ,396 1  Common  stock...: 

272,044 1  Dividend   scrip..  _ 

|  Accounts    payable 

2,355.55S|  Bills  payable 

644,308 1  Int.,  &c.  accrued 
Depreciation,   &c_ 

Insurance  fund 

Reserve  for  contin. 
Purch.,&c,  mtges. 
Prolit&loss,    surp.l2 


55,0531 
5,301,952! 


1910. 

S 
,436,500 
,578,400 
,443,650 
.119,733 

"  39,341 
272,387 

83.389 
122,286 

,448,046 


1909. 

S 

24,436,500 

24,578,400 


864 ,449 

758,000 

20,380 

"5l",  583 

S5.OD0 

200,000 

3,157,999 


Total 


-I 


.55,543,726  54,152,3111      Total... 


55,543,726  54,152,311 


x  After  deducting  the  10%  scrip  dividend  (82,4-3,650)  on  the  preferred  stock  is- 
sued June  30  1910.— V.  91,  p.  947,  87  ! . 

Federal  Mining  &  Smelting  Co. 

(Report  for  Fiscal  Year  ending  Aug.  31  1910.) 

President  F.  H.  Brownell  says  in  substance: 

ral  Results. — The  net  earnings  show  a  decrease  as  compared  with 
the  preceding  fiscal  year.  Owing  to  a  series  of  unavoidable  circumstances, 
the  company  v.  <  .  r  ■  i!!  able  to  operate  all  its  mines  under  normal  c  mdi- 
ttons  only  about  nine  months.  Without  the  occurrence  of  the  conditions 
hereinafter  descrlbia  it  is  probable  that  the  net  earnings  would  haye  shown 
an  Increase.     The  conditions  alluded  to  are: 

(1)  In  January  lire  destroyed  the  ore  bins  and  equipment  at  the  mouth 
of  No.  6  tunnel  at  the  Mace  mine,  cutting  off  production  for  some  time  and 
'  i  1  iiag  a  net  loss  at  this  mine  of  $4,000  for  January, as  against  a  prolit  of 
$55,000  for  the  precading  month. 

(2 1  In  February  a  disastrous  snowslide  occurred  at  Mace,  killing  some 
,ci  people,  including  the  Superintendent  of  the  mine.  'Die  entire  force  was 
e  nui  )  ed  in  rescue  work  for  :e     ral  da     -  railroid  ship  n  >        bl  irked 

for  som  •  time.      Profits  for   Feb       1  ;  mated   to  only  $2,180.     March 

shows  the  effect    1  and  snowslide  to  have  been  practically  over- 

come, t:;  ■    1         ;    lings  for  that  month  at  Mace  being  a  little  over  $50,000. 

(3)   la  An  inding  oui   min  is  swept  by  the  most 

disastro  is  f  irest  fire3  in  the  hist  >ry  of  Idaho.      Millions  of  dollars'  worth  of 
timh  sr  w  is  destroyed  >rsome  ti  entire  :a      '    1  '.  ard- 

ner  w  ■<■  •  ig  ares.     0  loss,      elusive  of  pay- 

roll of  .     (ire,  v        >nl       bout  $15,000. 

Morning   Min  'he  0    11  it)  in  of  tuc  Morning  Mine  has  proven  a  dis- 

appoint:-'  laracti  r  of  the  ore  has  been  Changing 

rayed  the  pr  1  co  icentration.      rhe  amoui 

lead  and  r  in  the  raw  ore  has  not  mai         11 

qua  ttii  ill        1  lewhat  les       but  the('coJmpan;  r  lias 

50-60%,, a  80%        its  o  nines. 

If  to  '  1    1    00  'i  1  make  1  ie  same  pfefce'ritage  of  saving  in  cdncen 

trail  made  a     Mace  and  Wardner  n.--  n>  1   pj     11  ion  would  be' 

■  and  the  mine  inste.  iking  a  I  >ss  each  hi 

woo!  a  di  in  of  a]        -  im  itely  %   0,000     1  $60  000. 

1  h    a        '   [acq     -ion  tube  process"  of  concentration  is  now  being  tried: 

I  5    iromise  excellent  results,  but  practical  de  a  ation 

.s  yet  to  be  had.     Two  other  methods  of  con<       ,       ion  are  also  being  in- 


vestigated. The  problem  is  no  greater  than  those  which  have  faced  other 
mines  and  been  successfully  overcome.  The  amount  of  ore  is  very  great, 
and  the  problem  well  justifies  large  expenditures  to  effect  a  solution. 

Dividends. — The  usual  dividends  on  the  preferred  stock,  amounting  to 
the  sum  of  $839,027,  were  paid  during  the  year.  No  dividend  has  been 
paid  on  the  common  stock. 

Litigation. — The  litigation  with  the  Bunker  Hill  &  Sullivan  Mining  & 
Concentrating  Co.  was  finally  settled  as  authorized  at  the  special  stock- 
holders' meeting  in  April  of  last  year.  The  27,000  shares  of  capital  stock 
of  the  Bunker  Hill  Co.  acquired  in  exchange  for  our  Wardner  property, 
after  exhaustion  of  the  ore  by  us,  and  the  thousand  shares  of  stock  in  that 
company  previously  held,  are  carried  by  this  company  at  par  value  of  $10 
per  share.  The  last  sales  of  Bunker  Hill  stock  were  at  over  $50  per  share, 
and  the  stock  Is  generally  held  at  $60  per  share.  It  is  at  present  paying 
dividends  at  the  rate  of  30  cents  per  share  per  month,  or  $3  60  per  year. 

During  the  year  a  trial  of  the  so-called  tailings-debris  suits  was  had,  the 
case  of  the  Bunker  Hill  Co.  being  selected  as  a  test  case.  The  result  was  a 
technical  victory  for  this  company.  All  the  mines  have  now  combined  for 
the  purpose  of  attempting  a  settlement  with  the  farmers  on  the  river. 

The  claims  of  the  Government  for  timber  used  by  the  company  in  mining 
have,  with  one  exception,  been  recommended  for  settlement  by  the  U.  S. 
officers  in  charge  if  the  matter,  on  a  basis  of  $17,091,  which  sum  was 
included  in  prolit  and  loss  last  year. 

Gncral. — The  management  has  paid  careful  atteniton  to  the  enforceing 
of  economies  during  the  lasl  fiscal  year.  It  is  believed  now  that  all  ex- 
traordinary  expenses,  with  the  exception  of  the  settlement  of  the  debris 
litigation,  can  be  cut  off.  The  operating  staff  has  been  reduced  to  a 
minimum. 

Extracts  from  Report  of  Qeneral  Manager. 

Production. — There   were   mined  at  all   of   the   properties   741,650   tons 

of  ore.  of  which   17,599  tons  were  first  class.     There  were 

milled  702,600  tons  (dry  weight)  of  ore,  an  average  of  58,550  tons  per  month. 

were  produce:!  during  tha         r  1117, 820  tons  of  concentrates  and 

shipping  ore,   averag  ng    14.66%    1    id    and    25.98   ounces  silver  per  ton. 

•  )f  ;  his  total  17,599  tons  were  first-class  or  shipning  ore,  which  carried  from 

,   to  58.55%  lead  and  averaged    10    ,.     There  was  shipped  from  the 

Omaha  lease  6,116  tons,  averaging  31.2-1",,  lead  and  70.33  ounces  silver, 

not  included  in  the  above  17,599  tons  tr  1  n  Federal  properties  proper. 

Prices. — During  the  year  the  .;■  ei  1  re  price  for  silver  received  by  us  was 
52.47  csnts  per  0  tnce    <  ir  lead  $3,885  p  ir  100  pounds. 

T  <  in  the  silver  contents  of  the  ore  from  the  Wardner 

mines  equal  to  'A  ounce  per  ton  milled.      The  decrease  averaged  .625  ounce 
per  ton  on  all  ore  and  concentrates    shipped,  and  in  value  amounted    to 
H   $35,000. 
Deuel  — The  development  work  for  the  year  at  the  producing  mines 

amounted  to  16,061  feet,  as  against  11,837  feet  last  year,  of  drifting,  raising, 
sinking  and  cross-cutting. 

DETAILS  OF  INCOME  ACCO  UNT  FOR  YEAR  ENDING  A  UG.  31   1910. 


Total  value  of  product $4,757,469 

/)  duct  — 

Cost  of  production $2,173,341 

Development  expenditures       200,898 
Smelter  freight  &  treatm't  1,638,176 


Total  deductions..      ..$4,012,416        Total    

General  expenses  (including  $49,296  litigation  expenses). 


Net  profits $745,053 

Rentals    18,334 

Interest   23,362 

Miscellaneous    8,210 

Divs.  from  investments. _  35,050 


$830,009 
86,201 


Net  earnings  carried  to  surplus  account $743,808 

A  JIG.      31 — 


COMPARATIVE     STATISTICS    FOR      YEAR    ENDING 
DIVIDENDS,   SURPLUS,    &C. 


1909-10. 

Tons  mined,  total 741,650 

Concentrates  and  shipping  ore 107,826 

Metal  contents — Lead,  in  tons about48,155 

Silver,  in  ounces about2,801 ,319 

Net   earnings $743,807 

Drv  idends  on  preferred  stock  (7%  1           $839,027 
i  uv idends  on  common  stock  (1K%)-      

Deficit  for  year $95,220 

Surplus  from  previous  year 1,761,416 


1908-09. 

832,568 

122,7.;  I 

56,904 

3,111,931 

$900,290 

$839,027 

89,894 

$28,631 
1,790,047 


1907-08. 

599,850 

93,811 

43,988 

2,803,628 

$882,371 

$839,023 

89,894 

$46,546 
1,836,593 


Total $1,660,196 

Exploration    expenses,    uncollectible 

accounts  and  depletion  of  ore  res'ves        651,086 


$1,761,416      $1,790,047 


Total  surplus  at  end  of  year $1,015,110      $1,761,410     $1,790,047 

BALANCE  SHEET  AUGUST  31. 


1910.  1909. 

Mine  and  equip't.. 18,000,000118,895, 125 

Investments a396,2S0/ 

Material  and  sup- 
plies        126,246  128.133 

Acc'ts  receivable..       171,441  265,938 

Cash    790.367  921,106 


Total 19,484,334  20,210,302 


19)0. 

1909. 

S 

S 

6,000,000 

6,000,000 

12,000,000 

12,000,000 

259,468 

239,130 

209.757 

209,757 

1,015,110 

1,761,416 

Liabilities — 

Common  stock 

Pf.stk.(7%  cum.) 

Acc'ts   payable 

Divid'ds   payable. 


Total 19,484,334  20,210,302 


a  Investments  Include  Bunker  Hill  &  Sullivan  stock  at  par,  $280,000,  and  Ft. 
Steele  M.  &  S.  Co.  stock,  $116,280  (par  value  8581,400).— V.  90,  p.  1365. 

Massachusetts  Gas  Companies,  Boston. 

{Report  for  Fiscal  Year  ending  June  30  1910.) 
Pres.  C.  Minot  Weld,  Boston,  Oct.  11,  wrote  in  substance: 

Dividends. — During  the  year  the  trustees  voted  to  set  aside  $1,000,000 
from  the  accumulated  earnings  for  the  payment  of  dividends  upon  the  com- 
mon shares  in  the  year  ending  June  30  1911,  same  being  at  the  rate  of    I 
per  annum  (contrasting  with  3%  yearly  from  Aug.  1906  to  April  1910,  incl.). 

Property  Accounts. — On  Sept.  1  1909  the  Boston  Consol.  Gas  Co.  and  the 
eh  slsea  Gas  Lt.  Co.  sold  their  electric  departments  to  the  Ed.  El.  111.  Co. 
of  Boston,  and  on  the  same  date  your  trustees  purchased  all  the  capital 
stock  of  the  Newton  &  Watertown  Gas  Lt.  Co.,  which  company  sold  its 
electric  department  to  the  Ed.  El.  111.  Co.  of  Boston,  and  purchased  the 
gas  department  of  the  Waltham  Gas  Lt.  Co.  [The  Chelsea  Gas  Light  Co. 
has  also  been  consolidated  with  the  East  Boston  Gas  Co. — Ed.] 


Stocks 
New  England  Gas 


Property  Account  June  30  1910 
*Outst'g. 


Owned 
S 


Owned.  'Outst'g. 
Slocks—  S  S 

New  Eng.Coal&Coke  Co_499,000  500,000 


&  Coke  Co..    ..17,500,000   17,500.000    Federal  Coal  <fc  Coke  Co.497,000  500,000 

Bo  ids — 
Federal  Coal  &  Coke  Co. 

1st  M .  (see  below) 471 ,000  471 ,000 

Federal  Coal  &  Coke  Co. 

2d  mortgage 251,000  251,000 


Bos.  Con.  Gas  Co_15,110,600   15,121,600 
EastBost.GasCo.    a-567,/00         575,000 
Newton  &  Water- 
town  Gas  1. 1.  Co.      560,000        560,000 
Citizens'  Gas  Light 


Co.  of  Quincy..        38,300 

*  Supplied,  not  In  report 
Federal  Coal  &  (  'oh 
approximately  3,000  acres  of 


:;x.:;;h 


x  Par  of  shares  $25;  other  shares  $100. — Ed. 
In  July  1910  the  ]  1  Coal  &  Coke  Co. 

its  coal  lands  in  West  Virginia.      The  proc 


is 


enabled  said  com  pan  \  ads  and  to  1 

I  ire  floating  debt,  both  held  by  tl  chusetts  Gas  Cos.  (V.  91,  p.  521). 

With  this  sale,  the  Federal  Company  auth  '  ds  on 

its  remaining  p  ecn  Issued,  and  the  same 

■  .  tse  1  by  the  itts  1  las  Cos: 

1    ,.    ,      ,,  from  th<.  laie  of  securities  shi  •   tement  of 

,      .         Q  the  1  Si  9,ooq  isi  » 

btanpi  ici   received  fof  saiJii  e  sstl 

c  imi  h  i  Jul      1910,  the  report  of  1 1 

!  will  slmv.  ■  .■  00  on 

the  remaining  oui   tandim  between  thi   cost  and 

■      i    iption  price  of  the  bonds  ow  ned  by  the  Massachusei  I  Cos.,  a  iz., 

i   1st  W.  bonds  a   d  251  2nd  M.  bonds.     The  <  1  the  mdebtedn 

of  the  Federal  Company  will  m  tkea  substantial  reduction  in  Us  fixed  charges. 
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Shipments  during  the  year  were  seriously  Interfered  with,  due  to  a  car 
shortngv  lasting  for  practically  six  months  on  the  B.  &  O.  RR.  system. 
After  making  all  proper  adjustments,  however,  in  connection  with  the  sale 
above  mentioned,  the  Federal  Co.  has  a  credit  balance  in  its  surplus  ac- 
counts of  over  5575,000,  and  your  trustees  believe  that  the  fiscal  year  end- 
ing .June  30  11)11  will  show  a  surplus  available  for  dividends,  provided  that 
sufficient  coal  cars  are  received  to  ship  the  coal  to  the  market.  July  and 
August  1910  show  an  increased  tonnage  and  a  decreased  cost  over  the  pre- 
ig  \  ear.  and  a  small  surplus  over  all  charges. 
Floalina  Debt.  —While  the  balance  sheet  of  June  30  1910  shows  notes  pay- 
able of  S300.000,  the  funds  received  from  the  Federal  Co.  in  payment  of 
its  floating  debt  lias  enabled  us  to  nay  our  entire  floating  debt,  and  at 
this  date  the  Massachusetts  Gas  Cos.  have  no  outstanding  loans. 

Boston  Consol:  J :'  J  G  isCo. — The  net  addition  In  street  mains  for  the  year 
was  118,963  feet.     Tue  total  output  of  gas  to  consumers  was  4,540,531,000 

,;  net  gain  in  meters  set,  G. 436  itwlthstand- 

the  tact  that  I  le  lartinent  was  sold  to  the  Bd.  El.  ill.  t'o.  of 

Boston  oo.  Sept.  I   L90J  earnings  for  the  year  amounted  to  $1,360, 

231,  a  net  increase  of  $94,465.     The  cam  >any  pal  l  the  9%  divi- 

dend f  jr  the  ye  ir  w  ilea  it  w  is  Legally  entitled  to  d  >  under  the  provisions  of 
the  "sliding  sc  tie  bill,"  said  ca  np  iny  still  selling  gas  at  80c.  per  i  ,000  cu.  ft. 

The  i  :trlc  department  were  sold  for  $334,720  in  e 

of  t  i  The  surplus  account  on  June  30 

1910  was  $2j7.712,  after  providing  for  dividends  and  all  other  chai 

the  fia  mclal  statement  of  the  ( 
■  LI?  it  Co.  and  ^jjston  Gas  Co.  are  consolidated.     The  Chelsea 

l  its  electric  department  to  the  Edison  El.  111.  Co.  of  Bos- 
ton oi  Sspt.  1  1993,  and  oa  Jan.  1  1910  ;olidated 
with  the  East  Boj    uGasCo        '    :  price  of  gas  was                  in  Jan.  11910 
cu.  ft.,  this  bel  ig  a  reduction  of  10c.  net  In  the  terri- 
plied  by  the  East  Bost  »n          Co    prior  to  Jan.  l  1910  and  of  5c. 
.torr  supplied  by  the  Chelsea  Gas  Light  Co.  prior  to  Jan.  1  '10. 
ThJtatalo                                      lersof  the  two  territories1  00 
cu.  ft.,  an  increase  of  13.8  1                     net  gain  in  meters  set    was  1,528  and 
the  net  additi                   I  mai  i  i  w        3        i  ft. 

Newton  &  Gas  1  'o. — The  net  gain  in  meters  set  was  733 

and  the  net  addition  In  stret  mains  was  3',), 714  ft.  The  total  output  of  gas 
to  consumers  >. 793, 000  cu.  ft.,  an  increase  of  8.79%.     -v.  reduction 

Of  5c.  ...  was  made  on  J  a  a.   !   1910. 

Citti  t Quincy.— The  total  outp  ,9,000 

cu.  ft.,  a  eters  set  nd  thenet 

the  year  1910  the  company 
paid  two  dividends  ol  I     .  .  and  we  confidentlj  hat  in  the  near 

npany  will  be  able  to  pay  a  reasonable  return  upon  its  capital. 
.V-  w  .    ■    <'c  Coke  Co. — The  net   earnings  show  an   increase  of 

$121,590.  largely  due  to  the  operation  of  the  new  coal-handling  plant. 
The  company  during  the  year  paid  a  dividend  at  the  rate  of  3  '•_>  % ,  as  com- 
pared with  3%  in  the  preceding  year.  As  the  business  of  the  New  England 
Coal  &  Coke  Co.  increases,  the  earnings  of  the  New  England  Gas  &  Coke  Co. 
will  likewise  increase,  inasmuch  as  the  maximum  capacity  of  the  Everett 
coal  piers  has  not  yet  been  reached. 

New  England  Coal  &  Coke  Co. — During  the  year  ending  June  30  1910  the 
company  purchased  the  entire  fleet  of  the  Baltimore  &  Boston  Barge  Co., 
consisting  of  three  tugs  and  seven  barges,  which  lleet  it  is  now  operating  in 
conjunction  with  its  three  steam  colliers,  Everett.  Maiden  and  Melrose, 
in  connection  with  its  coal  business.  The  Coal  &  Coke  Co.  started  in  the 
coal  business  virtaully  April  1  1809,  and  in  the  year  ending  June  30  1910 
>ped  approximately  1.800,000  tons  of  coal.  Through  the  facilities  of 
the  Xew  England  Gas  &  Coke  Co.  at  Everett  for  the  handling  and  storing  of 
1.  this  company  is  in  a  position  to  ship  to  manufacturers  throughout 
New  England,  daily,  weekly  or  monthly,  as  desired;  and  we  believe  that 
the  company  will  continue  to  show  an  increase  in  its  coal  business.  Dur- 
ing the  year  the  company  paid  a  dividend  of  10';u  on  its  capital  stock. 


BTTS  GAS  COMPANIES 

1909-10 
S 
&c 


Int.  on  bonds,  notes,  &c.        250,927 

Dividends  received 2,13 

Pr  nit  on  sale  of  securities  -i.350 


1908-09. 
$ 

155, €20 

1,940,960 


YEAR   ENDING   JUNE   30 

1907-08. 


29,934 
1,791,7  15 


1906-07. 
$ 

24,466 
1,633,894 


Total  earnings 2,389,318 

Deduct — 

Expenses    57,693 

Interest 300,313 

Divs.  on  pref.  shares,  4%  1,000,000 

Total  deductions 1,358,006 

Balance,  surplus 1,031.312 

Surplus  from  prev.  years  1,010,874 

Adjustments    Cred.9,612 


2,102.580         1,821,679         1,658,360 


Total 2,051,798 

Divs.  on  com.  shares.  (4%)1, 000, 000 


i,324 

172,385 
1,000,000 

1,227,700 

874,871 

926,002 

Deb. 39, 999 

1,760,874 
(3)750,000 


35,658 

29,807 
1  ,i  00,000 

1,065,525 

756,151 

912,418 

Cred.7,430 


43,648 
13,327 

1,000,000 

1,056,975 

601,385 

1.071,013 

Deb. 12, 980 


1,076,002         1,662,418 
(3)750,000       (3)750,000 


Balance 1,051,798        1,010,874  926,002  912,418 

The  net  undivided  earnings  of  the  constituent  companies  from  the  opera- 
tions of  1909-10  (see  the  several  statements  below)  siiow  a  deficit  of  $33,190, 
against  552,850  in  1908-09,  $11,593  in  1907-08  and  an  aggregate  surplus  of 
$127,309  in   1906-07. 

OPERATIONS  OF  SUB-COMPANIES  DURING    YEAR    1909-10. 


IS  to 
Street  Mains. 

Boston  Consolidated  Gas  Co 118,963 

Chelsea  Gas  Light  Co 113,070 

East   i'.oston  (ias  Co J 

Newton  &  Watert'n  Gas  Lt.  Co.   39,714 
Citizens'  Gas  Light  Co 32,242 


— Gas  to  Consumers 

Total  Cubic  Feet.  Increase. 

4.510,531,000  2.39% 

300,072,000  13.81% 


335,793,000 
52.679.000 


8.79% 
36.82% 


OPERATIONS   OF  BOSTON   CONSOLIDATED   GAS  CO.   FOR     YEARS 

ENDING   JUNE   30. 

Reported  by  Public  Accountants  as  Required  by  Sliding  Scale  Act. 

1909-10.  1908-09. 

Gas  purchased  (cubic  feet) 2,274,349,100  2,270  273  000 

Gas  manufactured  (cubic  feet) .-2,917,359,000  2,634,062,000 

Total    5,191, 708 ,100 

Gas  sold  during  year  (cubic  feet) 5,037,901,296 

Cost  of  gas  in  holder  (per  1,000  cubic  feet)  — 

(das  purchased 30.1 

Gas  manufactured :;  <is. 

Gas  sold     2  7.22  els. 

Cost  of  distribution,  management,  &c 21.3 


904,335,000 
773,194,290 

30.50  cts. 

29.87  cts. 

99  Cts. 

21.73  Cts. 


Total   cost  of  gas  sold    (excluding  interest, 
depreciation  and  reserve) 


48.57  cis 


52.72  cts. 


BOSTON    CONSOLIDATED     GAS 

1910.  1909. 

$  5 

-3,880,116   3,946,625 

.2,527,769   2,688,199 


CO.- 


Gross  income . 
Expenses 


Net  income  ..1,352,347   1,258,426 
Misc.   income...         7,884  7,339 


Net   earnings. 1,360, 231   1,265,765 


YEAR    ENDING    JUNE    30. 
1910.  1909. 

Net  earnings  — 1,300,231    1,265,765 
D<  duct — 

Interest 62.250         68,734 

Dividends 1,361,214    1,301,214 


Total 1,423 

Balance,  deficit-       63.233 


1,429,948 
164,183 


In  addition  to  the  net  earnings  above  stated  there  was  credited  to  profit 
and  loss  account  during  the  year  1910  $334,720  profit  on  sales  of  electric 
department  and  certain  real  estate. 

NEW  ENGLAND  GAS  &  COKE  CO.— YEAR  ENDING  JUNE  30. 
1910.  1909. 

$  $ 

Production 2,766,426   2,509,157 

Oper.    expenses.  1,998, 853   1,863,911 


Net  Inc.  from  op. 
Miscel.  income. . 


767,573 
26,209 


645,246 
29,566 


Total  Income.     793,782       674,812 


Gen.  exp.  &  man. 
Taxes  and  ins.  _ 

Interest  

Dividends 


1910. 
$ 

82,12  I 

55, 378 

3  5,0  C,I 

612,500 


1909. 
$ 
84,990 
55,132 
16,222 

525,000 


Total  deduc'ns     785,663       681,344 
Balance sur.8,119    def. 0,532 


EAST    BOSTON    GAS   CO.,    NEWTON    &    WATERTOWN   GAS    LIGHT   CO  , 
CITIZENS1  GAS  LIGHT  CO.  OF  QUINCY.  NEW  ENGLAND  COAL  & 
COKE  CO.,  FEDERAL  COAL  &  COKE  CO.  — YEAR  EN  DIM, 
JUNE  30   1910. 
*E.  Boston    Newton  &   Citizens' 
Gas  Co.     Wat.G.Lt.   Gas  LI. Co. 

Gross  income 8315,931     §344,931       §72,314 

Expenses 250,201       279,602         48,156 


N.E.  Coal  Fed.  Coal 

&  Coke  Co.  &CokeCo. 

5900,724      S220.707 

770,126       240,372 


Net  income  from  oper §65,730 

Miscellaneous  income 2,413 


§65,329 
2,905 


§24,158     §130,598  Z>.§19,665 
314         


Net  earnings §6S,143 

Deduct — 

Interest §3,349 

Dividends 63.250 


868,234       §24,472     §130,508  2>.S19,865 


§15,895 
7,660 


§73,319 
50.000 


831.380 


Total 866,599       856,049 

Balance S. $1,543  5.812,185 


823,555     §123,319       §31,380 
S.S917     S.57,279  D. 851,045 

*Incl.  the  operations  of  Chelsea  Gas  Light  Co.  for  six  months  ending  Dec.  31  1909. 

BALANCE  SHEET  OF  MASSACHUSETTS  GAS  COMPANIES  JUNE  30. 

1909. 

•S 

25,000,000 

25,000. 000 

6.000,000 

40,000 


1910.  1909 

Assets —  8  S 

Property  account. 54, 310, 614   52,900,307 


Cash  in  banks 

Notes  receivable. .  3 
Accounts    receiva- 
ble   

Bond  disc,  suspense 


50,077 
,559,528 

2,887 
395,234 


333 ,865 
,234.110 

3,138 
417,504 


.25 

.25 

5 


Liabilities — 
Preferred  stock- 
Common  stock. 
20-year  bonds. . 
Sink.  fd.20-yr.  bds. 

Notes  payable 

Accounts  payable. 
Pref.  div.  accrued. 
Res.  for  com.  div.   1 
Surplus 1 


1910. 

8 
,000.000 

,000,111,11 

,881,000 

3ob",666 

2,209 
1,333 

.000,000 
,051,798 


1.717 
83,333 

750.000 
1,010,874 


Total 58.318.340  57,888,954        Total.. 

(From  Report  to  Stale)     Boston  Consol.  Gas  Co. 


Assets —  1910. 

Property  account $25,185,996 

Material 458,113 

Cash  and  debts  receiv'Ie         178,405 
Moneys  receivable 158,839 

Liabilities — 

Capital  stock $15,124,600 

Debts  &  accts.  payable.      1,508,013 

Depreciation  reserve 

Guaranty  fund 158,839 

Profit  and  loss 9,189,896 


1909. 
$25,824,063 
534,3  56 
125,581 
153,530 

$15,124,600 
2.373,379 


58,318,340  57,S88,954 

EastBoston.   N.E.C.&C. 


1910. 

$794,524 
40,160 
42,276 
23,959 

$575,000 
19,415 


1910. 

$1,927,821 

128,652 

923,971 


153,530 
8,986,021 


23,95  7 
282,546 


$500,000 

2,216,876 

97,759 


165,809 


Total  each  side 

— V.  91,  p.  792.  521. 


..$25,981,354   $26,637,530  $900,919      $2,980,444 


GENERAL   INVESTMENT   NEWS 


RAILROADS,  INCLUDING   ELECTRIC  ROADS. 

Atchison  (Kan.)  Railway,  Light  &  Power  Co. — New  Stock. 
— The  shareholders  on  Oct.  4  voted  to  authorize  the  increase 
of  the  capital  stock  from  $900,000  ($400,000  being  7%  cum. 
pref.),  to  $1,500,000  to  provide  for  improvements  and  exten- 
sions. Control  of  the  company  was  recently  purch  tsed  by 
the  McKinley  syndicate. — V.  90,  p.  1553. 

Atchison  Topeka  &  Santa  Fe  Ry. — Listed. — The  New  York 
Stock  Exchange  has  listed  $13,625,000  4%  convertible 
bonds,  issue  of  1910,  due  1960,  with  authority  to  add  $30,- 
061,000  additional  of  said  bonds  on  notice  of  issuance  and 
payment  in  full,  making  the  total  amount  authorized  to  be 
listed  $43,686,000.— V.  91,  p.  939,  949,  716. 

Boston  &  Maine  RR. — President. — Acting  President 
Charles  S.  Mellen  was  on  Oct.  12  elected  full  President. 
Ex-President  Tuttle  was  elected  Chairman  of  the  Board,  a 
new  office. 

Dividend. — President  Mellen  is  quoted  as  saying: 

"There  is  nothing  in  the  Boston  &  Maine  situation  calling  for  a  reduction 
in  the  common  dividend.  It  is  true  we  will  have  to  do  some  pretty  hard 
scratching  this  year  to  make  any  kind  of  a  showing,  especially  in  view  of  the 
big  wage  increases  recently  granted  our  working  forces.  We  may  be 
obliged  to  show  a  deficit  this  year  after  the  payment  of  6%  on  common 
stock,  but  we  can  later  on  make  it  good  In  the  meantime,  the  work  of 
improvement  and  rehabilitation  will  be  pushed  forward  vigorously. — 
V.  91,  p.  945,  864. 

British  Columbia  Electric  Ry. — New  Pref.  Stock. — Pre- 
ferred and  deferred  shareholders  of  record  Sept.  27  have  the 
right  to  subscribe  at  the  company's  office  (Canadian  share- 
holders at  Vancouver,  B.  C,  at  $4.8666  per  £)  until  11  a.  m. 
Oct.  29  for  £600,000  of  additional  share  capital,  divided  as 
follows:  200,000  5%  cumulative  perpetual  pref.  sharesof  £1 
each,  at  Is.  premium;  200,000  pref.  ordinary  sharesof  £1  each, 
at  2s.  premium,  and  200,000  deferred  ordinary  shares  of  £1 
each,  at  3s.  premium,  in  the  ratio  of  one  share  of  each  of 
the  three  classes  for  every  complete  £6  of  pref.  ordinary  and 
(or)  deferred  ordinary  stock  held  by  them  respectively. 

Subscriptions  are  payable  in  Installments  Dec.  15  1910  and  Jan.  16  and 
Feb.  15  1911,  or  optionally  In  advance  under  discount  at  4%  on  any  Thurs- 
day uo  to  and  Inci.  Feb.  2  1911.  There  were  listed  on  the  London  Stock 
Exchange  as  of  Sept.  30  1910:  £600,000  def.  ord.  stock,  £600,000  pref. 
ord.  stock  and  £600,000  cum.  perpetual  pref.  stock.  Also  £230,800  4  H% 
1st  M.  debentures;  £210,600  Vancouver  Power  debenture  4  ,4s  and  £1,330,- 
000  4  J4%  perpetual  consol.  debenture  stock.     Compare  V.  91,  p.  945. 

Buffalo  Rochester  &  Pittsburgh  Ry. — Listed. — The  New 
York  Stock  Exchange  has  listed  $177,000  additional  con- 
solidated mtge.  4^2%  bonds  due  1957,  making  the  total 
amount  listed  to  date  $6,198,000. 

Of  the  bonds,  $60,000  were  Issued  to  pay  the  last  outstanding  mtge.  on 
real  estate  owned  and  $67,000  to  acquire  the  1,200  shares  (entire stock)  of 
the  Silver  Lake  Ry.,  Perry  to  Silver  Springs,  Wyoming  Co.,  N.  Y.,  6.84 
miles,  as  authorized  by  the  Public  Service  Commission. — V.  91,  p.  392.  400. 

Chicago  &  Alton  RR. — Acquisition. — The  company  has 
acquired  the  Toluca  Marquette  &  Northern  RR.,  extending 
from  Rutland  to  McNabb,  111.,  20.8  miles;  McNabb  toward 
Granville,  111.,  4.28  miles;  Broadus  to  Henry,  111.,  5  miles, 
&c,  a  total  of  31  miles.  The  road  was  sold  at  receiver's  sale 
on  Dec.  10  last  (V.  89,  p.  1598).  The  price  paid  was  $250,- 
000.— V.  91,   p.   396. 

Chicago  Burlington  &  Quincy  RR. — Exchange  of  Bonds. — 
The  $5,551,000  Hannibal  &  St.  Joseph  6%  bonds 'which  ma- 
ture March  1  1911  mav  now  be  exchanged  for  the  gen.  mtge. 
4%  bonds  of  the  C.  B.  &  Q.  RR.  Co.  at  the  N.  Y.  office, 
32  Nassau  St..  or  at  its  Boston  office. 


Oot.  15  1910.] 
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The  holder  of  the  Hannibal  A  St.  Joseph  bond  may  detach  his  ooupo  due 
March  1  1911  and  hold  It  to  maturity,  or  lca\  e  it  attached  to  his  bond  and 
have  It  at  date  of  exchange  discounted  at  i%  .  For  the  face  of  the  flan.  & 
St.  .los.  bond  the  holder  will  receive  a  C.  B.  &  Q.  gen.  mtge.  i  %  bond  car- 
rying the  coupon  due  March  l  l  'J  1 1 .  and  §10  in  cash.  The  company  re- 
serves the  rlrnt  of  changing  these  terms  at  any  time  without  notice. — 
V.  oi.  i>.  Mr.  :•:'■> 

Chicago  Consolidated  Traction  Co.  New  Or  linanct  Passed 
— Merger. — The  Chicago  City  Council  on  Oct.  1(1  passed  an 
ordinance  permitting  tin-  rehabilitation  of  the  lines,  or  at 
least  the  principal  lines,  of  this  system,  and  allowing  the 
purchase  of  the  same  as  contemplated  in  the  reorganization 
plan  (V.  in',  p.  L613;  \  .  91,  p.  37)  by  the  Chicago  Railways 
Co  .  at  a  valuation  of  s:;,(.m;s,.v;;i  placed  on  the  property  by 
Bion  J.  Arnold,  city  traction  expert.  The  city  is  to  gel 
55'  j  of  the  net  income.  The  Mayor  and  the  Chicago  Rail- 
ways Co.  are  expected  to  approve  the  measure.  The  "Chi- 
cago   Record-Herald"   of   Oct.    11    gives   the  following: 

The  ordinance  runs  lor  17  years,  expiring  simultaneously  with  the  Chi- 
cago Railways  franchise  of  1907.  Nothing  therein  is  to  be  construed  as 
being  a  grant  to  th  go  Railways  Co.  extending  beyond  Feb.  l  1927. 

but  the  new  ordinance  Is  amendatory  of  and  supplemental  to  the  ordinance 
of  Feb.  11  1907. 

Tlie  purchases  by  the  Chicago  Railways  Co.  linclude  for  use  until  rehabili- 
tation Is  complete  128  miles  of  track,  172  cars,  3  power  houses;  the  rest  of 
the  Consolidated^  187  miles  of  track  and  344  cars  are  either  outside  the  city 
limits  or  must  be  thrown  on  the  scrap  heap. 

The  city  Is  to  get  J5"o  of  all  net  receipts.  All  rights  of  the  city  with  re- 
spect to  tlie  purchase  of  the  Chicago  Railways  system  as  provided  in  the 
ordinance  of  190.S  apply  to  the  new  ordinance. 

The  128  miles  of  the  old  Consolidated  system,  which  ramifies  over  the 
West  a. ni  Northwest  sides,  shall  be  "reconstructed  and  maintained"  at 
the  highest  practical  efficiency  and  in  full  accordance  witli  tlie  provisions 
of  the  Chicago  Railways  ordinance  of  Feb.  11  1907.  Reconstruction  and 
reh  ibllltatlon  shall  be  prosecuted  under  the  direction  of  the  board  of  super- 
vising engineers,  and  with  all  due  diligence,  and  the  cost  thereof  shall  be 
determined,  paid  for  and  certified  in  accordance  with  the  provisions  of  the 
Chicago  Railways  ordinance  of  1907.  "At  the  earliest  practicable  moment" 
213  new  0.  >uble-truck  cars  are  to  be  placed  in  operation. 

The  Chicago  Railways  Co.  shall  pave,  repair,  sweep,  sprinkle  and  clear 
from  snow  its  right  of  way  and  one  foot  on  either  side  the  outer  rails.  On 
single-track  lines  this  space  shall  be  at  least  8  feet  in  width,  on  double- 
tracks  16  feet  in  width. 

Rea  iver's  Income  Account. — For  vears  ending  May  31  1910: 

1909-10.         1908-09.  1907-08. 

■Gross  earnings $2,525,892     §2,347,120     §2,073,053 

Operating  expenses 2,207,128        1,947,127        1,826,439 


Net    earnings §318,704 

Other  Incjme 1,732 


§399,993 
2,830 


§246,614 
82,047 


"  Gross  Income $320,496 

Less  taxes,  interest  on  rec.  certs.,  &c.  §101,479 
Expended    for    betterments,    right    of 

way,    &c 116,773 

Interest  on  bonds 662.511 


M<U,823        §328,661 


Deficit §563,267         

— V.   91,   p.   945,   517. 

Chicago  &  Milwaukee  Electric  RR. — Earnings. — The  fol- 
lowing figures  have  been  compiled,  the  half-year's  figures 
by  chartered  accountants  and  the  3  months'  statement  by 
the   General    Manager: 

Halt-Year  to  Oper.  Xet        Power  Int.on       Balance, 

June  30  1910.  Rev.  Inc.  Purch.  Taxes.  Rec.CtJs.  Sur.  orDeJ- 
Illinois  Division.. §261, 015  §57,930  §20,2031524.500  §31,325/sur.§20,599 
Wisconsin  Divis'n  129,792  28,896  9, 297  J  ]def.  19,097 
3  Mos.  to  Aug.  31.    331,970   150,695         (?)         §44,297 sur. 106, 398 

For  the  six  months  ending  June  30,  if  North  Chicago  Junction  instead  of 
the  State  line  is  used  as  a  dividing  point,  there  remains  after  charges  a 
balance  of  §22,332  for  the  Illinois  section  and  a  deficit  of  §20,832  for  the 
more  northerly  division. 

The  balance  sheet  of  June  30  shows  outstanding  car  trust  certificates, 
Illinois,  §143,161,  and  Wisconsin,  §37,632;  total,  §143,161. — V.  91,  p.  518. 

Chicago  Railways. — New  Ordinance — Purchase  Authorized 
by  City. — See  Chicago  Consolidated  Traction  Co.  above. 
Rehabilitation. — The  supervising  engineers  report: 

Value  of  properties  as  stated  by  Traction  Valuation  Commis- 
sions, including  Chicago  Railways  Co.  and  Chicago  City 
Railway  Co.,  as  of  June  30  1906;  Calumet  &  South  Chicago 
Ry.  Co.,  Feb.  1  1908,  and  Southern  St.  Ry.  Co.,  Aug.  1  1908_§55,775,000 

Additions  and  improvements  Chicago  Railways  Co.,  Chicago 
City  Ry.  Co.  and  Calumet  &  South  Chicago  Ry.  Co.  to 
Jan.  31   1909 25,491,744 

Additions  and  improvements  all  companies  year  end.  Jan.  31  '10  17,263,234 


Total  value  of  property  Jan.  31  1910  (not  including  current 

assets,  §3,523,177) §98,529,978 

Additions  (and  Improvements)   Since  Reorganization,  Aggregating  $42,754,978 
and  Total   Valuation,  §98,529,978,  Jan.  31   1910. 


Additions         Total 
to  Jan.  31  '10.      I   »   , 

Organization §3,831,456 

Engineering     and 


Additions         T  olal 
to  Jan.  31  '10.      Val  • 
Shop  tools  Amach      §184,753      8732,611 
Cars— revenue  ...  5.833,589  11,519.527 


superintendence  §1,170,750    4,170,750  \  Elec.  equip,  of  cars  3,264,196     6,095,055 
Track  (exclusive  of  Miscell.  equipment      315,302         582,985 

paving) 10,357,503  23,4S6,045   Interest  &  discount  1  697,700     1,697,700 


Paving   3,651,798 

Elec.  line  constr'n  4,617,334 
Real  estate   (used 

in  oper.  of  road)  485,491 

Bldgs.  &  fixtures.  4.503,458 

Investm't  real  est.  226 

Power  plant  equip.  2,055,325 


4. '117,472    Miscellaneous Cr.  11,384  11,300,595 

7,741,541  [Tunnels 397,596  1.33s. 886 

Horses 24,992  58,292 

4,210,944  I  Material  &  supplies  1,196,533  2,158,285 

8,577,630    Fill    59,916  101,177 

1,083,460 1  Subways 2,6IS  4,427 

4,894  179  [Renewals   Cr. 53,037  Cr.53,037 

Combined  Income  Account. — For  year  ending  Jan.   31    1910,  .Including 
Chicago  City  Ry.,  Cal.  &  So.  Chic.  Ry.  and  So.  St.  Ry.     (See  Chic.  Rys. 
separate  report  in  V.  90,  p.  1099,  and  Chicago  City  Ry.,  V.  90,  p.  767.) 
Receipts   from    passengers.    &c.    (incl.    advertising,    §174,540; 

sale  of  power,  §225.663;  int.  on  deposits  (net),  §67,018,&c.)§22,832,883 

Operating  expenses  and  taxes  (§1,144,777) 15,983,018 

Proportion  due  Southern  Street  Ry 124,433 


Net  receipts  from  operation §6,725,432 

Deduct  interest  on  capital  invested  at  5% 4,432,808 


Net  receipts  divisible:  'City  of  Chicago,  55%,  §1,276,253;  to 


companies.  45%, 
-V.  91,    p.  716. 


§1,016,371) 


._    $2,292,624 


Chicago  &  Southern  Traction  Co. — Receivership. — At 
Chicago  on  Oct.  11  Joseph  E.  Otis  and  Matthew  Slash  were 
appointed  receivers  for  the  company,  interest  on  the  $2,500,- 
000  1st  M.  bonds  being  in  default.— V.  91,  p.  518,  462. 

Concord  &  Montreal  RR.  (Boston  &  Maine  RR.). — Bonds 
Offered. — Lee,  Higginson  &  Co.,  N.  Y.,  Boston  and  Chicago, 
are  offering,  at  99lA  and  int., yielding  over  4.05%,  $500,000 
consol.  (now  1st)  mtge.  4%  bonds  dated  1890  and  due  June  1 
1920.  Legal  invest,  for  savings  banks  in  Mass.,  Conn., 
N.  H.  and  Me.     Capital  as  of  Jan.  2  1911:  Consols,  incl.  this 


issue,  $5,500,000  (closed  mtge.  at  $21,000  per  mile);  deben- 
tures due  1920,  SI, 52:i, 000;  stock,  7%  rental,  $7,857,600.— 
V.  90,  p.  54. 

Detroit  Toledo  &  Ironton  Ry. — Sale  of  Collateral  under 
Notes  of  1905. — Herbert  L.  Baker,  as  special  master,  will  on 
Nov.  25,  by  Adrian  H.  Muller  &  Sons,  auctioneers,  sell  at 
auction  at  the  Exchange  salesroom,  14-16  Vesey  St.,  city, 
the  collateral  deposited  under  the  $5,500,000  5%  notes  of 
1905,  viz.:  $5,000,000  consol.  M.  4^s  and  $3,001,000  pref. 
and  $2,190,000  Ann  Arbor  common  stock. 

The  sale  is  to  take  place  by  virtue  of  a  decree  in  the  action  brought  by 
the  U.  S.  Mtge  &  Trust  Co.,  as  trustee,  made  by  Judge  Swan  of  the  U.  S. 
District  Court,  sitting  as  Circuit  Court  Judge  In  the  U.  S.  Circuit  Court 
for  the  Eastern  District  of  Michigan,  Southern  Division,  on  Sept  27. 
The  bonds  will  be  first  offered  in  50  separate  lots  of  100  bonds  each  and 
as  an  entirety,  and  the  stock  in  separate  parcels  of  1,000  shares  each, 
and  then  as  a  whole. — V.  91.  p.  870. 

Forty-Second  Street  Manhattan ville  &  St.  Nicholas  Avenue 
RR.,  N.  Y . — Foreclosure  Sale  Adjourned. — The  foreclosure 
sale  has  been  again  adjourned  to  Dec.  15. — V.  91,  p.  790,  518. 

Grand  Trunk  Railway  Co.  of  Canada. — Proposed  Changes 
as  to  Meetings,  Dividends,  Guaranties,  &c. — The  company 
will  apply  to  the  Parliament  i  [  Canada,  at  the  next  session 
thereof,  for  an  Act  conferring  upon  the  company  all  necessary 
powers,  to  be  exercised  subject  to  the  approval  of  the  pro- 
prietors, in  respect  of  the  following 

(a)  The  holding  of  one  ordinary  general  meeting  in  each  year  instead  of 
two,  and  the  making  up  of  accounts  annually,  instead  of  semi-annually. 

((>)    Semi-annual  payment  of  dividends. 

(c)  Providing  a  reserve  fund  for  extensions,  renewals,  maintenance, 
repairs,   &c. 

((/)   The  form  of  transfer  of  the  various  classes  of  stock. 

(e)  To  acquire,  hold,  guarantee,  pledge  and  sell,  or  otherwise  disposeof, 
stocks,  bonds  or  other  securities  of  the  Montreal  &  Southern  Counties  Ry.Co. 

(/)  To  guarantee  interest  at  4%  upon  an  issue  of  1st  M.  bonds  of  the 
Grand  Trunk  Western  Ry.  Co.,  payable  50  years  from  date  thereof. 

(g)  To  issue  such  additional  Grand  Trunk  consolidated  debenture  stock 
as  may  be  necessary  in  the  exercise  of  the  powers  conferred  by  the  Act  now 
applied  for  and  by  the  Grand  Trunk  Act  1910. 

(fti  Repealing  certain  inconsistent  provisions  of  former  Acts. — V.  91, 
p.  518.  397. 

Great  Northern  Ry. — New  Director. — R.  A.  Jackson  of  St. 
Paul  has  been  elected  to  the  board  to  succeed  H.  W.  Cannon 
of  New  York.— V.  91,  p.  790,  518. 

Hudson  &  Manhattan  RR. — Extension  of  Time  to  Begin 
Work  on  Extension  to  42d  St. — The  Public  Service  Commis- 
sion on  Tuesday  granted  an  extension  of  6  month1!  to  April  28 
1911  to  begin  work  on  the  extension  from  33d  St.  to  the  Grand 
Central  Station,  owing  to  difficult  engineering  problems. 

Proposition  to  the  City. — The  company  on  Sept.  12  last, 
in  a  letter  to  the  Commission,  suggested  the  laying  out  of  a 
double-track  tunnel  between  33d  St.  and  Broadway  and  the 
Hudson  Terminal  Bldgs.  on  Cortlandt  St.,  via  Broadway, 
University  Place,  Wooster  and  Church  Sts.,  at  the  same  time 
intimating  that  it  contemplated  bidding  for  the  operation  of 
the  city's  proposed  Broadway-Lexington  line. — V.  91,  p. 790. 

Indianapolis  &  Cincinnati  Traction  Co. — Sale  Nov.  10. — 
The  foreclosure  sale  is  advertised  for  Nov.  10  at  the  Court- 
house of  Marion  County,  Ind.;   upset  price,  $l,045.n°0. 

Included  in  the  sale  are  the  company's  55.2  miles  of  street  anr.|interu  ban 
street  railroad,  6,000  shares  of  common  stock  and  §30,000  1st  M.  .:,.■>  of  the 
Indianapolis  &  Southeastern  Traction  Co.,  also  all  interest  under  the 
company's  lease  of  the  property  of  the  Indianapolis  &  Southeastern  Traction 
Co.,  embracing  46.3  miles  of  electric  railway. — V.  91,  p.  945,  518. 

Kansas  City  Mexico  &  Orient  Ry. — Bonds. — The  London 
Stock  Exchange  has  been  asked  to  list  scrip,  fully  and  partly 
paid,  for  $5,000,000  4%  50-year  1st  M.  gold  bonds,  being 
the  block  sold  last  July;  and  additional  to  the  $3,014,000 
previously  listed.— V.  91,  p.  94,  38. 

Kansas  City  Terminal  Ry . — Listed. — The  New  York  Stock 
Exchange  has  listed  $12,500,000  1st  mtge.  4%  bonds,  due 
1960,  offered  in  March  last  (V.  90,  p.  627,  698),  with  author- 
ity to  add,  prior  to  July  1  1911,  $2,500,000  additional  on  no- 
tice of  sale,  making  the  total  authorized  to  be  listed  $15,- 
000,000.— V.  91,  p.  589,  518. 

Lake  Erie  &  Western  RR. — Directors. — Frederick  W.  Van- 
derbilt,  H.  W.  Cannon  and  Wm.  C.  Brown  have  been 
elected  to  the  board. — V.  90,  p.  692. 

Lehigh  Valley  Transit  Co. — Sales  of  Stock. — During  the 
last  month  a  large  amount  of  the  stock,  estimated  at  more 
than  $200,000  preferred  and  $400,000  common,  face  value, 
has  changed  hands  privately.  The  shares  are  reported  to 
have  included,  with  others,  a  portion  of  the  holdings  of  the 
late  A.  L.  Johnson,  and  they  were  made,  it  is  said,  by  or 
through  Allentown  and  other  banks  in  whole  or  part  to  a 
Philadelphia  banking  house,  at  between  $4  and  $5  for  the 
common  and  between  $14  and  $15  for  the  preferred. — V.  91 . 
p.  154.  HI 

Lexington  &  Eastern  Ry. — Bids  for  Extension. — The  com- 
pany was  to  receive  bids  Oct.  12  for  the  construction  of  80 
miles  of  its  proposed  extension  from  Jackson  to  Whitsburg, 
Ky.     Compare  V.  91,  p.  589. 

Louisville  &  Nashville  RR. —Called  Bonds.— In  our  adver- 
tising columns  this  week  will  be  found  the  numbers  of 
$110,000  Evansville  Henderson  &  Nashville  Division  bonds 
which  have  been  called  for  payment  at  the  company's  office, 
No.  71  Broadwav  at  110  and  interest  on  Dec.  1.— V.  91, 
p.  953. 

Manila  RR.—  Listed.— The  New  York  Stock  Exchange  has 
listed  $2,000,000  Southern  lines  1st  mtge.  4%  bonds,  due 
1939.— V.  91,  p.  717,  276. 

Manistique  Ry. — Te  Be  Dismantled. — Operation  of  the 
road,  which  was  sold  at  trustees'  sale  last  week,  ceased  on 
Oct.  12  and  the  property  is  to  be  dismantled  and  the  ma- 
terial sold  for  what  it  will  bring.— V.  91,  p.  946,  519. 
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Mexican  Northern  Ry. — Option  to  Extend  Bond*. — Secre- 
tary Robert  E.  Safford,  on  another  page,  says  in  substance; 

Of  the  original  issue  of  SI. 660. 000  6%  bands,  all  except  $708,000  have 
been  retired  by  the  sinking-  fund.  The  remaining  3708,000  will  become  due 
on  Dec.  1  1910.  The  companv  is  willing1  (per  agreement  in  V.  88,  p.  1437, 
1500)  to  extend  the  outstanding  bonds  until  Dec.  1  1930  at  6%  interest. 
The  holders  of  upwards  of  three-fourths  of  such  bonds  have  elected  to  have 
their  bonds  so  extended.  The  companv  will  at  its  office,  82  Beaver  St., 
X.  Y.,  on  or  before  Dec.  1  1910,  at  the  holder's  option,  either  (1)  extend 
same  or  i2>  purchase  such  bonds,  paying  principal  and  interest  to  date 
therefor.  All  bonds  not  so  extended  or  purchased  will  be  redeemed  at  the 
Guaranty  Trust  Co.  of  N.  Y..  30  Nassau  St. — V.  89,  p.  1280. 

Mexican  Ry. — Dividend  on  Ordinary  Shares. — The  direc- 
tors have  declared  a  dividend  of  %  of  r  annum  on  the 
£2,254,720  ordinary  shares  for  the  half-year  ending  June  30 
19 lit,  along  with  dividends  at  the  full  rates  of  8%  and  6%, 
respectively,  on  the  first  and  second  preference.  No  dis- 
tribution has  been  made  on  the  ordinary  shares  since  1892 
and  1897,  when  small  amounts  (less  than  134%  together) 
were  paid  on  account  of  Government  freight  arrears. 

Last  year  at  this  time  a  distribution  at  the  rate  of  8%  per  annum  was 
declared  on  the  first  preference  stock  and  Z%%  on  the  second  preference 
stock,  and  in  April  1910  the  same  on  the  first  preference  stock  and  2Ji% 
on  the  second  preference  shares,  making  the  full  rate  of  8%  for  the  calendar 
year  1909  on  the  first  preference  shares  and  2  5-4%  on  the  second  preference 
shares. — V.  88,  p.  944. 

Michigan  Central  RR. — Financing. — See  New  York  Cen- 
tral &  Hudson  River  RR.  below.— V.  91,  p.  276. 

Michigan  United  Rys. — Report. — For  year  end.  April  30: 

Fiscal                Gross  Net  Other        Int.  &     PJ.  Divs.  Balance, 

Year —            Revenue.  Rev.  Inc.          Taxes.         (6%)  Sur. 

1909-10 $1,233,439  $549,223  $15,451    $360,736      $60,000  $143,863 

1908-09 1.021,128  452,971  5,607      365,891         60,000  92,747 

— Y.    90,    p.    9!  4. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. — Listed. — 
The  New  York  Stock  Exchange  has  listed  $3,(i07,000  addi- 
tional 1st  consol.  mtge.  4%  bonds,  due  193S,  making  the 
total  listed  to  date  $50,705,000. 

Purposes  ]or  Which  the  $3,607,000  Bonds  Have  Been  Issued. 

To  construct  180  miles  at  $20,000  per  mile  under  the  terms  of  the 
mtge.,  extending  from  a  point  near  McGregor,  Aitken  Co., 
Minn.,  northwesterly  through  Aitkin,  Cass,  Hubbard,  Bel- 
trami, Clearwater  and  Polk  counties,  Minn.,  to  Plummet-,  in 
Red  Lake  Co.,  Minn.,  167.91  miles;  from  Iron  Hub  on  the 
Cuyuna  branch,  in  Crow  Wing  Co..  Minn.,  southwesterly  to 
Deerwood,  in  the  same  county,  4.32  miles;  from  a  point  2l/i 
miles  west  of  Iron  Hub,  Crow  Wing  Co.,  Minn.,  to  Crosby, 
In  the  same  county,  4.24  miles;  also  an  extension  of  the  so- 
called  Brooten-Duluth  line,  all  In  the  city  of  Duluth,  St.  Louis 
Co.,  Minn.,  1.53  miles,  and  an  additional  piece  of  main  track 
in  the  city  of  Minneapolis  2  miles $3,600,000 

In  exchange  for  $7,000  Minn.  &  Pacific  Ry .  1st  M.  bonds  deposited 

with  the  trustee 7,000 

— V.   91,   p.   787,   790. 

Mobile  &  Ohio  RR. — Report. — For  year  ending  June  30: 

Fiscal         Operating       Net  (ajter        Other  Interest.  Deadends  Balance' 

Year —    Revenue.         Taxes).       Income.  Rents.  &c.       Paid.  Surplus- 

1909-10. $10, 636, 733    $2,902,902    $229,88  0  $2,580,196  *$242,824  $309,762 

1908-09,      9,727,727      2.865,976      202,608  2,631,146      *301,030  136,408 


♦  In  1909-10,  4%;  In  1908-09.  5%  . 

From  the  balance  as  above  in  1909-10  was  deducted  $28,431  for  additions 
and  betterments,  against  S19.446  In  1908-09,  leaving  $281,331  in  1909-10, 
against  $116,962. — V.  90.  p.  1614. 

Montgomery  (Ala.)  Traction  Co. — Franchises. — The  city 
Council  on  Sept.  19  granted  a  franchise  to  Charles  E.  Wood- 
ward of  Boston,  who  is  understood  to  be  associated  with 
other  interests,  to  construct  a  road  within  the  city  limits, 
work  to  be  begun  within  six  months.  See  also  Citizens' 
Light,  Heat  &  Power  Co.  under  "Industrials"  below. — 
V.  88,  p.  375. 

Newport  &   Richford  RR. — Guaranteed  Bonds  Offered. — 

Lee,  Higginson  &  Co.,  New  York,  Boston  and  Chicago,  are 

placing,  at  111%  and  int.,  yielding  4.30%,  the  total  auth. 

issue  of  $350,000  1st  M.  5%  gold  bonds,  guaranteed,  prin. 

and  int.,  by  the  Connecticut  &  Passumpsic  Rivers  RR.  Co. 

(Boston  &  Maine  RR.  system).     Bonds,  par  value  $1,000  c*, 

dated  Jan.    1    1911   and  due  Jan.   1    1941.     Int.  J.    &  J.  at 

Boston.      Legal  invest,  for  savings  banks  in  Maine  and  N.  H. 

Boston   Safe   Dep.    &   Trust  Co.,   trustee.     Issued   to  retire 

8350,000  1st  M.  5s  due  Jan.  1  1911.     A  circular  says: 

A  closed  1st  M.  on  the  entire  property  and  guaranteed,  prin.  and  int., 
by  Connecticut  &  Passumpsic  Rivers  RR.  Co.,  which  is  leased  until  1986 
to  the  Boston  &  Maine  RR.,  the  last-named  company  assuming  all  expenses 
taxes  and  interest  charges  of  the  Connecticut  &  Passumpsic  Rivers  RR  Co' 
(Incl.  interest  on  these  bonds)  and  6%  dividends  on  the  Conn.  &  Pass  Riv- 
ers RR.  Co.  $2,500,000  stock.  The  Newport  &  Richford  owns  22  miles  of 
road  extending  from  Newport  and  Richford,  Vt.,  to  the  Canadian  boun- 
dary, and  connecting  with  the  Montreal  &  Atlantic  Ry.,  to  which  it  is 
leased  until  1980.  The  entire  N.  &  R.  capital  stock  ($350,000)  Is  owned 
by  the  Conn.  &  Pass.  Rivers  RR.  Co — V.  91,  p.  940. 

New  York  Central  &  Hudson  River  RR. — Improvements- 
Financing. — President  W.  C.  Brown  at  Washington  on  Oct. 
13,  in  his  statement  before  Examiner  Lyon  of  the  Inter-Stale 
Commerce  Commission,  contending  that  freighl  rates  must 
be  advanced  if  the  railroads  are  to  be  able  to  finance  the  im- 
provements which  are  necessary  in  order  to  provide  adequate 
facilities,   said   in  substance: 

The  result  of  this  wage-arbitration  and  other  increases  made  necessary 
by  it  added  approximately  $3,595,000  to  tin-  paj  roll  o!  the  New  5 
tral  alone,  all  of  which,  under  one  of  the  provisions  of  the  agreement,  be- 
came effective  on  April  1.  In  addition  to  this  there  will  be  a  further  in- 
crease of  approximately  $125,000  per  annum,  which  will  become  eirective 
on  Jan.  1  1911.  Similar  arbitration  was  held  on  the  New  York  Central 
lines  west  of  Buffalo,  and  on  these  roads  I  in-  Increase  will  amount  to  approxi- 
mately $4,200,000,  with  an  additional  amount  of  $50,000  to  take  effect 
during  the  first  half  of  1911. 

The  New  York  Central  lines  have  in  progress  Improvements  aggregating 
many  million  •     liars,  much  of  which  remains  to  be  provided  and  ex- 

pended in  subsequent  years   (after  1910),  in  order  to  complete  the  \. 
as  shown  in  the  following  table  (tabulated  by  the  "Chronicle','); 
Approxii  -  '  ments  Now  in  Progress  on  N.    Y.  Centra!  Lines. 

il  in.  i ■■- ■■"!■  lest,  outlay  Bal  ■  id 

to  1910.  Year  1910.  Subs   Ytiat ■$ 

$155,000,000  $75,000,000  $42,00*     10*0  $»8',0Od;OOO 

61,000,000  30.000,000  12,000,000  19,0 

14,200,000  :.000  10,000           1  ,000  1 

9,150,000  0,000  3,400,000  1,250,000 

7,300,000  660,000  6,300,000  340,000 


.  .  C.  &  H.  R__ 
Lake  Sh.  &  M.  Sou 

ci.  Central 
Pitts.  &  Lake  Erie 
C.  C.  C.  &  St.  L__ 


Fixed  Balance, 

Cliurqes.  Surplus. 

$1,016,119  $189,754 

1,004,712  120,187 


As  soon  as  details  can  be  agreed  to  with  the  authorities  of  the  City  of 
New  York,  our  entire  freight  line  from  Spuyten  Duyvil  to  St.  John's  Park, 
lying  along  the  west  side  of  Manhattan  Island,  must  be  rebuilt,  Including 
its  elevation  or  depression;  electricity  must  be  installed  and  new  terminals 
constructed.  Other  proposed  Improvements  are:  (1)  The  elimination  of 
grade  crossings,  new  passenger  stations  and  remodeling  of  freight  facilities 
at  Utica.  (2)  The  elimination  of  grade  crossings  and  construction  of  new 
passenger  stations  at  Syracuse.  (3)  The  construction  of  a  new  passenger 
station  and  necessary  remodeling  of  freight  facilities  In  connection  with  the 
changed  location  of  the  passenger  station  at  Buffalo.  (4)  The  completion 
of  the  four-tracking  of  the  main  line  between  Albany  and  New  York,  includ- 
ing re-alignment  and  necessary  station  changes.  (5)  The  Stuyvesant  cut- 
off, connecting  the  West  Shore  with  the  Boston  &  Albany  south  of  Albany, 
in  order  to  send  traffic  around  the  congested  terminals  at  Albany. 

These  and  similar  expenditures  will  amount,  to  about  $100,000,000. 

I  cannot  better  illustrate  the  situation  than  by  the  recent  attempts  of 
the  Michigan  Central  to  market  in  this  country  and  In  Europe  $17,500,000 
of  its  4%  debentures.  The  low  bonded  debt  of  the  Michigan  Central  and 
the  previous  stability  of  its  earnings  should  have  made  such  an  issue  at- 
tractive in  any  security  market.  It  has  been  impossible,  however,  to  se- 
cure any  bid  which  could  be  considered.  The  best  was  one  recently  made 
of  87  for  the  entire  issue.  The  acceptance  of  this  would  have  involved  a 
discount  of  over  $2,250,000  on  an  issue  of  $17,500,000.  The  only  alterna- 
tive is  to  borrow  money  on  short-time  notes,  and  a  result  of  an  effort  to  do 
this  shows  that  it  will  be  necessary  to  pay  approximately  — and  In  my 
opinion,  fully — 6%  interest  on  such  notes.  I  believe  that  this  condition 
will  continue  until  the  revenues  of  the  companies  can  be  increased  through 
an  increase  in  rates. — V.  91,  p.  655,  337. 

New  York  New  Haven  &  Hartford  RR. — New  Secretary — 

Assistant  Secretary  Arthur  E.  Clark  has  been  elected  Secre- 
tary to  succeed  the  late  J.  G.  Parker.— V.  91,  p.  940,  941. 

New  York  Susquehanna  &  Western    RR. — Report. — For 

year  ending  June  30: 

Fiscal                     Operating  Net  (.after  Other 

Year —                     Revenue.  Taxes.)  Income. 

1909-10 $3,474,360  $1,074,935  $130,938 

1908-09 3,252,745  1,046,272  78,627 

—V.   91,  p.   95. 

Norfolk  &  Southern  Ry. — Receivers'  Certificates  Called. — 
The  $1,000,000  of  receivers'  certificates  dated  Dec.  29  1908 
have  been  called  for  payment  at  par  and  int.  on  Nov.  10  1910 
at  the  Manhattan  Trust  Co.,  N.  Y.—V.  90,  p.  1239. 

Norfolk  &  Western  Ry. — Authorized. — The  stockholders 
on  Oct.  13  authorized  the  directors  (1)  to  create  at  their  dis- 
cretion not  exceeding  $50,000,000  convertible  bonds  and 
(2)  to  increase  the  common  stock  from  $100,000,000  to  $150,- 
000,000,  and  (3)  ratified  the  acquisition  of  the  Big  Stony  Ry. 
and  the  lease  of  the  Norfolk  Terminal  Ry.  Compare  V.  91, 
p.  463,  712,  722. 

Northern  Central  Ry. — Opposition  to  Lease. — Townsend 
Scott  &  Son,  Baltimore,  in  an  advertisement  in  the  "Balti- 
more Sun"  of  Oct.  8  explain  at  considerable  length  their 
reasons  for  opposing  the  lease  proposition. 

The  firm  asserts  that  the  income  of  11.2%  which  the  proposed  lease 
would  afford  on  the  par  value  of  the  present  stock  should  be  compared  not 
with  the  present  8%  rate  but  with  the  8%  rate  plus  the  average  amounts 
received  by  way  of  stock  dividends,  stock  rights,  &c,  which,  the  firm 
figures,  have  raised  the  annual  return  to  the  shareholders  during  the  last 
ten  years  to  20%  The  directors,  they  say.  have  acknowledged  that  the 
road  is  able  to  pay  11.2%,  and  the  firm  contends  that  it  can  be  compelled 
to^pay  that  amount  notwithstanding  opposition  by  a  controlling  interest. 

Meeting  Adjourned. — The  meeting  called  for  yesterday  to 

vote  on  the  lease  was  adjourned  until  Nov.  2  in  order  that 

stockholders  might  have  ample  time  to  study  the  contract. 

More  than  90%  of  the  minority  stock,  it  is  stated,  would 

have  been  cast  in  favor  of  the  lease  had  the  vote  been  taken. 

— V.  91,  p.  871,  790. 

Ocean  Shore  Ry.,  California. — Franchise  through  Rich- 
mond, (fee,  Districts  Lapses. — The  board  of  supervisors  at 
San  Francisco  on  Oct.  3  by  a  vote  of  S  to  7  declined  to  renew 
the  company's  5-year  franchise  (which  expired  Oct.  5  1910) 
to  build  a  line  in  the  Richmond  Oceanside  and  Ingleside 
districts  connecting  with  the  main  line  to  Santa  Cruz. — 
V.  91,  p.  871,  519. 

Old  Colony  RR. — New  Stock. — The  stockholders,  accord- 
ing to  newspaper  reports,  have  authorized  an  additional 
amount  of  stock,  or  will  shortly  vote  thereon.  There  is  now 
outstanding  $20,364,000  stock.— V.  90,  p.   1597. 

Oregon  Short  Line   RR. — New  Stock. — The  shareholders 
on  Oct.  12  voted  unanimously  to  increase  the  capital  stock 
to  $100,000,000. 
.  New  Directors. — Marvin  Hughitt  of  Chicago  has  become  a 
director,  succeeding  P.  A.  Valentine. — V.  91,  p.  871. 

Overton  County  RR. — Receivership . — In  the  latter  part  of 
September  the  Continental  &  Commercial  Trust  &  Savings 
Bank  of  Chicago,  acting  as  trustee  under  the  first  mortgage 
securing  an  issue  of  $250,000  1st  M.  bonds,  filed  a  bill  in  the 
Circuit  Court  of  the  United  States  for  the  Middle  District 
of  Tennessee,  Northeastern  Division,  to  foreclose  said  first 
mtge.,  the  April  1910  coupons  being  in  default.  On  Oct.  1 
1910  George  A.  Clark,  of  Nashville,  Tenn.,  was  appointed 
temporary  receiver. — V.  84,  p.  104. 

Pennsylvania  RR. — Bonds  Offered. — White,    We'd  &  Co., 

New  York  and  Chicago,  have  purchased,  and  are  placing  at 

lil:|i4  and  int.,  a  block  of  about  $1,000,000  of  the  Allegheny 

Valley  Ry.  gen.  mtge.  gold  4s,  tax-exempt  in  Pennsylvania. 

Authorized  and  outstanding,  $20,000,000.      A    circular  say<: 

A  closed  1st  M.  on  263.70  miles  of  road  from  Pittsburgh  northerly  to  Oil 
City  and  Driftwood,  132  miles  of  which  forms  the  southern  half  of  the 
Pennsylvania  main  line  from  Pittsburgh  to  Buffalo.  Endorsed  with  the 
unconditional  guaranty  as  to  prin.  and  int.  of  the  Pennsylvania  RR.  Co. 
In  April  1910  was  merged  with  that  company. — V.  91,  p.  946.  655. 

Pere  Marquette  RR. — New  Director. — Frederick  H. 
Prince,  of  Boston,  has  been  elected  a  director  to  succeed 
A.    Patriarche,  who,  however,   remains   a  Vice-President. — 

V.  91,  p.  0, 

Rio  Grande  Ry. — /le-Sa!e  1. — Judge   Bums  in   the 

le'ral   Court,  on   Oct,   :'»   on   application   of  minority   Mock- 
holders  ordered  a  re-sale  of  the  property 

The  road  was  sold  for  $48,000  in  July  last,  but  the  minority  stockholders 
objected  to  the  confirmation   of   the  sale,   claiming  that  the  property   is 
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worth  not  U-ss  than  (125,000      A  re-sale  Is  ordered  provided  a   bond  is 

i  on  o:  before  Oot.  18  In  the  sum  of  $125,000  thai  al  i  sum 

not  I  (125,000  will  be  bid.     in  default  of  the  bond  the  original  sale 

„r  j  ix."  i  ma  confirmed  — V.  91.  i>.  :i -* r .  276. 

Rome  &  Clinton  BR. — Corporation  Tax  Diminishes  Occa- 

i!  Dividend  {Rental  Guaranty).      \  circular  dated  July  1 

explains  as  follow  -  the  fad  that  the  July  1910  dividend  was 

1  not  the  3H%  usually  paid  from  guaranteed  rental. 

u»  ing  I  i  -  ssed  on  i itlo   s  bj   ,  he  r.  S. 

i  nent,  aecessarj  to  slightly  reduce  an  occasional  dividend 

e  for  the  deficit  caused  by  the  payment  of  the  tax.     El  ected 

the  usual  3  H%  will   le  paid  Jan.  1  1911. 

South    Buffalo    (N.    T.)    Ry. — Decision. — Justice    Pound 

in  the  Supreme  Court  at  Buffalo,  in  a  suit   brought  by  one 

[ves,  a  switchman,  recently  sustained  the  constitutionality  of 

Chapter  674  of  theN.Y..  laws  of  1910  amending  the  labor  law 

in  relation  to  workmen's  compensation  for  injuries  in  certain 

dangerous    employments,    including    work    on    steam    and 

electric  roads. 

Prior  to  the  enactment  of  the  statu-  to,  the  plaintiff  Mould  have 

Tiad  no  remedy;  but  under  it  he  maj    recover  according  to  a  fixed  seal 
of  e  >  ng  that   the  defendant   was  at   fault. 

Qtiff  brought  himself  um        the  is  of  the  Act  by  showing 

on  duty  v.  a  thi  t  of  1  he 

defendant  and   "■•■.  erlous  or  wilful  misconduct"  on   his  pact,   but 

■  at  -     The 

compensation  Act  of  England, 

the  old  common  law  having  afforded  no  tor  injuries  in  industrial 

o  the  neglli   nee  o  •  mployer. 

Southern  Pacific  RR.  -The  New  York  Stock  Ex- 

change has  listed  17,620,000  additional  first  refunding  intge. 
guaranteed  1'  ,  bonds  due  1955,  making  the  total  amount 
listed  to  date  $1  L7.002  000. 

Purposes  Jor   which    §7,620,000    Bonds    Have   Been    Issued. 
To   retire   S3, 926. 000   of   the   S4, 000, 000   outstanding   .Southern 
Pacific  KK.  of  Arizona  1st   \1    6'      bonds.  .Scries  B,  which  ma- 
tured March  1  1910,  and  560,000  to  pay  bonds  of  the  issue  of  a 

amount  when  presented   .    .  S3, 986,000 

For  refunding  purposes,  as  provided  under  Art.  2,  Sec.  4 1,992,000 

Against  the  expenditure  of  SI. 642, 400  to  construct  additional  new 

lines,  and  for  betterments  and  additions 1 ,642,000 

Earnings.-  For  year  ending  June  30: 

Fiscal                     Gross                Net               Other  Charges,  Balance, 

Year —          Earnings.       Barnings.        Income.  Tazes.&c.  Sui 

1909-10 551.118,906   522,247,130   S2. 234, 643  S9. 568. 941  §14,932,832 

1908-09 43,829,941       18.342,437      1.789,458  9,347.288  10.784.607 

— V.    90,    p.    850. 

Toluca  Marquette  &  Northern  RR. — Sold. — See  Chicago  & 
Alton  RR.  above.— V.  89,  p.   1598. 

Tonopah  &  Goldfield  RR. — Report. — For  year  ending 
June  30: 

Fiscal                    Operating  Xet  (after  Other  Interest  and  Balance, 

Year —                revenue.  taxes).  income.  charms.  surplus. 

1909-10 S~89, 20f>  5167,830  §3.772  5143.868  §27,734 

1908-09 910,019  182,585  3,165  159,221  26,529 

— V.  90,  p.  915. 

Twenty-eighth  &  Twenty-ninth  Streets  Crosstown  RR. — 
Foreclosure  Sale. — The  foreclosure  sale,  which  was  to  have 
taken  place  on  Oct.  3,  has  been  indefinitely  postponed. 
The  sale  will  be  re-advertised,  in  all  probability  to  take  place 
in  Nov.  or  Dec— V.  90,  p.  1556;  V.  91, p.  96. 

Union  Pacific  RR. — New  Director. — Mortimer  L.  Schiff 
has  been  elected  a  director  to  succeed  P.  A.  Valentine. — 
V.  91,  p.  872,  791. 

Wabash-Pittsburgh  Terminal  Ry. — Negotiations  with  Wab- 
ash RR. — The  first  mortgage  committee  of  which  J.  N.  Wal- 
lace is  Chairman  announces  that:  "The  contemplated 
report  of  this  committee  to  the  holders  of  certificates  of 
deposit  will  be  deferred  for  the  present  in  view  of  the  nature 
of  the  committee's  negotiations  now  in  progress  with  a  com- 
mittee recently  appointed  by  the  board  of  directors  of 
Wabash  RR.  Co.     Compare  V.  91,  p.  791,  718. 

The  committee  of  Wabash  directors  consists  of  Gen.  Thos. 
H.  Hubbard,  Robt.  M.  Gallaway  and  Edward  B.  Pryor. — 
V.  91,  p.  652,  39. 

Washington  Alexandria  &  Mt.  Vernon  Ry. — Merger 
Authorized. — The  plan  of  consolidation  was  approved  on 
Oct.   12  by  the  stockholders.— V.  91,  p.  947. 

West  Penn  Traction  Co.— Bonds  Offered.— J.  S.  &  W.  S. 
Kuhn  (Inc.),  Pittsburgh,  Pa.,  Philadelphia,  New  York,  &c, 
are  offering  at  97  and  int.  $350,000  1st  M.  5%  gold  bonds,  tax- 
free  in  Pennsylvania,  dated  June  1  1910,  due  June  1  1960. — 
V.  91,  p.  39,  398,  590. 

Wisconsin  Minnesota  &  Pacific  RR. — Agreements  Assumed 
by  Reorganized  Chicago  Great  Western  Company  .—Judge  San- 
born in  the  United  States  Circuit  Court  at  St.  Paul  on  Oct.  12 
signed  a  decree  incorporating  the  provisions  of  an  agreement 
between  the  company,  Chicago  Great  Western  RR.  (the  new 
reorganized  company)  and  the  Mercantile  Trust  Co.,  as  trus- 
tee, to  protect  the  rights  of  the  holders  of  the  company's 
1st  M.  50-year  gold  bonds. 

The  agreement  is  made  in  compliance  with  the  provisions  of  the  decree  of 
the  United  States  Circuit  Court,  District  of  Minnesota,  of  July  10  1909, 
under  which  the  property  of  the  C.  G.  W.  Ry.  (old  company)  was  sold  to 
and  purchased  by  the  C.  G.  W.  RR.  (the  new  company) .  The  new  C.  G.  W. 
company  assumes  all  leases  and  traffic  agreements  entered  into  between  the 
old  company  and  the  W.  M.  &  P.,  and  subjects  itself  to  the  same  duties  and 
liabilities  as  the  old  company  for  the  satisfaction  of  all  rights  and  claims, 
past  or  future,  of  the  W.  M.  &  P.  and  its  bondholders  thereunder,  includ- 
ing all  rights  to  or  in  respect  of  the  surplus  net  earnings  derived  from  the 
operation  of  the  W.  M.  &  P.  The  surplus  net  earnings  at  the  time  of  the 
conveyance  of  the  C.  G.  W.  properties  to  the  new  company  amounted  to 
5357,507.  The  agreement  provides  that  in  respect  to  this  surplus  of  §357,- 
507,  as  well  as  any  surplus  net  earnings  derived  from  the  operation  of  the 
W.  M.  &  P.  by  the  new  company,  that  the  new  company  shall  be  bound  by 
all  the  provisions  of  the  leases  and  traffic  agreements  in  the  same  manner 
as  the  old  company  would  have  been  had  it  received  such  net  earnings. 
Compare  C.  G.  W.  report,  V.  73,  p.  566. — V.  84,  p    694 


The  bondholders'  committee  now  consists  of  James  M.  Edwards  of  R.  T. 
Wilson  &  Co.,  Chairman;  R.  L.  Harrison  (59  Wall  St.,  X.  ¥".),  and  H.  T. 
Cutter.  All  except  21  of  the  §500,000  bonds  have  been  deposited.  A  re- 
organization plan  will  be  adopted  later.  The  plan  put  out  In  1908  (V.  87. 
p.  168)  has  been  abandoned.     See  also  V.  91,  p.  947. 

Amalgamated  Asbestos  Co.,  Montreal. — Dividend  Not 
Declared. — The  October  dividend  on  the  $1,875,000  pref. 
stock  has  not  been  declared.  Dividends  Nos.  1  and  2  were 
paid  April  1  and  July  1   1910. 

Call  on  Underwriting  Syndicate. — The  subscribers  to  the 
syndicate  that  underwrote  the  $7,500,000  bonds  last  week 
received  the  following  notice: 

Kindly  make  an  immediate  payment  to  the  Royal  Trust  Co.  of  Montreal 
of  10";,  of  the  amount  of  your  subscription  to  the  bonds.  In  a  few  days 
a  linal  statement  will  be  sent  you  showing  the  balance  due  on  your  subscrip- 
tion. [The  bond  syndicate,  which  will  expire  Nov.  1  next,  paid  20%  cash 
down,  received  as  bonus  25%  common  stock,  which  was  delivered  to  them; 
also  25", i  pref.,  which,  it  is  said,  was  released  to  them  onlyon  payment  of  a 
second  l'o",,  on  the  bonds.  Comparatively  few  of  the  bonds  it  is  under- 
stood were  placed.     Ed]. — V.  91,  p.  277. 

American  Dock  &  Trust  Co.,  New  York. — Earnings. — 
Earnings  for  the  12  months  ending  Aug.  31  1910: 


Gross  earnings §216,323 

Net   earnings 155,841 


Deduct — Taxes.. §6,311 

Int.  on  §750,000  5%  bds.      37,500 


Balance,  surplus,  after  allowing  for  full  interest  on  the  §750,000 

bonds  now  being  issued §112,030 

TKe  company  owns  live  covered  piers  and  24  warehouses:  also  a  terminal 
railroad  connecting  with  the  B.  &  O.  RR.,  on  Staten  Island,  adjoining  the 
Municipal  Kerry.  Pouch  &  Co.,  New  York,  recently  offered  the  1st  M.  5s. 
See  full  statement  in  V.  91,  p.  872. 


American  Shipbuilding  Co. — Report. - 
fiscal  year  ending  June  :'>()  were: 


-The  results  for  the 


Common 

dividends. 

(4%)  §304,000 

(6%)    4 5 6". 666 


Balance, 
surplus. 

§580,322 
325,078 
316,947 


Fiscal  Net  Dcprec'n,  Pre/.  Divs. 

Year —  earnings.    add'ns,&c.       (7%) 

1909-10 •§1,980.654  §543,332  §553.000 

1908-09 1,257,722  379,643  553,000 

1907-08 1,713,908  387,961  553,000 

— V.    91,    p.    278. 

American  Tobacco  Co. — Assigned  for  Re-Argument  Jan.  3. 

— The  Supreme  Court  of  the  United  Slates  at  the  request  of 

Attorney-General    Wickersham    on   Oct.    11    re-assigned   for 

hearing  on  Jan.  3  next  the  re-arguments  in  the  Government 

suits  against  the  company  and  the  Standard  Oil  Co.,  which 

had  been  previously  set  down  for  Nov.   14. 

It  is  expected  that  by  the  time  named  the  two  vacancies  in  the  court  will 
be  filled  in  order  to  permit  of  hearings  before  the  full  Court.  The  case 
against  the  American  Tobacco  Co.  is  to  be  given  preference. — V.  91 ,  p.  1364. 

American  Window  Glass  Co. — Plan  Fails. — The  amount 
of  pref.  stock  deposited  under  the  plan  of  April  20  failed 
to  reach  the  required  amount,  and  the  creditors'  committee 
has  therefore  notified  the  assenting  holders  to  surrender 
their  deposit  receipts  to  the  Commonwealth  Trust  Co.  of 
Pittsburgh  in  exchange  for  stock  certificates  not  later  than 
Oct.  25.     Compare  V.  90,  p.  1427,  1172. 

American  Zinc,  Lead  &  Smelting  Co. — Report. — For  year: 


Fiscal  Year  Net 

end  June  30.       Earnings. 

1909-10 §359,325 

1908  09 360,380 


General  Int.  on  Dividends  Balance 

'Expenses.  Bonds   &c.        (4%).  Surplus. 

§89,007  §61,433  §80,520  a§128,365 

58,583  57,351             a244,445 


INDUSTRIAL,  GAS  AND   MISCELLANEOUS. 
Albemarle    &   Chesapeake    Canal    Co.—  Sale. — The   fore- 
closure sale  ia  set  for  Nov.  10  at  Portsmouth.  No  upset  price. 


*  General  expenses  include  commission  for  underwriting  debenture  bonds 
amounting  to   §30,000   in   1909-10.      Amount   in   1908-09   not  stated. 

a  From  the  surplus  as  above.  §128,365  in  1909-10,  was  deducted  §25.000 
transferred  to  special  reserve  fund  for  additions  and  betterments  to  proper- 
ties, against  §162,016  in  1908-09. — V.  90.  p.  1241 

Associated  Oil  Co.,  Los  Angeles. — Oil  Contract. — A  con- 
tract between  the  company  and  the  Independent  Agency- 
Union  Oil  Co.  was  signed  Oct.  5,  placing,  it  is  said,  practically 
all  the  oil  produced  in  California  outside  of  that  handled 
by  the  Standard  Oil  Co.  in  the  hands  of  one  marketing 
agency  for  the  next  three  years.  The  "San  Francisco  News 
Bureau"  of  Oct.  6  says: 

The  contract  provides  for  the  marketing  of  the  agency's  vast  amount  of 
unsold  oil  through  the  Associated,  but  no  price  is  mentioned,  and  aligns 
all  the  powerful  factors  in  the  California  oil  industry,  except  the  Standard, 
In  harmonious  co-operation.  Of  the  total  oil  production  of  California, 
approximately  215,000  barrels  per  day,  the  Union-Independent  Agency 
produces  100,000  barrels.  The  Associated  is  the  next  largest  factor  in  the 
oil  production. 

The  Union-Independents  are  to  retain  all  their  present  business.  The 
Associated  is  to  retain  all  Its  present  business.  All  new  business  taken 
under  the  contracts  to  be  made  by  the  Associated  Is  to  be  assigned  to  the 
Union-Independents  until  such  a  time  as  the  volume  of  sales  of  the  latter 
equal  the  volume  of  sales  of  the  Associated.  Thereafter  the  business,  which 
is  to  say  the  contracts  for  the  sale  of  oil.  is  to  be  divided  equally  between 
the  Union-Independents  and  the  Associated.  The  Associated  Is  to  receive 
a  commission  of  10%  on  all  sales  of  oil  for  the  Union-Independents. — 
V.  90.  p.   1484. 

Bethlehem  Steel  Corporation. — Earnings. — For  the  eight 
months  ending  Aug.  31   1910: 

"Total  income"  of  the  corporation  and  its  subsidiaries,  being  the 
net  manufacturing  profits,  together  with  interest  on  invest- 
ments, rents,   &c §2 ,732, 566 

Deduct  interest  on  bonds  and  notes 1,111.949 


Balance,  surplus,  for  the  eight  months §1,620,617 

It  is  expected  that  the  net  earnings  for  the  full  year  1910,  after  charging 
off  §400,000  or  §500,000  for  depreciation,  will  be  close  to  §2,000,000,  or 
about  13%   on  the  §14,908.000  preferred  stock. — V.  91.  p.  278. 

Chicago  Junction  Rys.  &  Union  Stock  Yards  Co. — Offer 

for  Stock. — Unknown  interests  have   made  an  offer  to   the 

leading  shareholders,   through  F.   S.   Mosely    &  Co.,  N.  Y. 

and  Boston,  to  purchase  $1,650,000  of  the  stock  at  $100  a 

share  (par  $100).     About  75%  of  the  amount  named  had 

been  deposited  up  to  Oct.   13. 

It  is  probable  that  a  communication  will  be  sent  to  the  smaller  stock- 
holders offering  them  similar  terms  for  an  amount  sufficient  to  bring  the 
total  up  to  the  16,500  shares  desired.  The  bankers  state  thai  they  have 
no  knowledge  as  to  the  identity  of  the  real  buyers  of  this  stock,  do  not  know 
why  it  is  wanted  and  are  unable  to  find  out.  A  Chicago  dispatch  states 
that  the  packers  in  that  city  deny  being  Interested  In  the  bid.  Another 
assumption  is  that  directors  are  considering  a  pla  '  to  increase  the  capital- 
ization so  that  outstanding  capital  obligations  will  more  nearly  equal  prop- 
erty assets.  A  leading  director  states  that  for  the  year  the  8%  common 
dividend  will  not  be  fully  earned.  The  current  12  months  lias  been  one 
of  continued  depression  for  the  packers,  and  In  this  Chicago  Junction  will 
naturally  share.     The  common  dividend  will,  of  course,  lie  paid,  a     the 
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company  has  abundant  surplus  and  In  normal  years  earns  from  10%  to 
13%  on  Its §6,500, 000 common. — ("Boston  News  Bureau.") — V.  90,  p.  1(515. 

Citizens'  Light,  Heat  &  Power  Co.  of  Montgomery,  Ala. — 
Franchise  to  Other  Interests. — Mayor  Gunter  on  Oct.  3  signed 
the  franchise  granted  by  the  City  Council  to  Richard  Tillis 
and  associates,  who  are  interested  in  the  Montgomery  Trac- 
tion Co.,  to  erect  and  operate  a  new  electric-light  plant 
in  the  city. 

Work  Is  to  be  begun  within  6  months  and  within  18  months  light  fur- 
nished within  the  lire  limits  of  the  city  and  to  at  least  half  of  the  residence 
section. — V.  91,  p.  792,  466. 

Columbus  &  Hocking  Coal  &  Iron  Co. — Plan. — The  re- 
organization committee  announces  that  at  a  meeting  of  the 
2nd  mortgage  bondholders  held  Oct.  5  it  was  unanimously 
decided  to  assent  to  the  reorganization  plan. 

A  large  majority  of  the  tirst  mortgage  bonds  has  already  assented. 
Upwards  of  45,000  out  of  a  total  of  70,000  shares  of  the  common  stock 
have  been  deposited  and  arrangements  have  been  perfected  by  the  Com- 
mittee to  underwrite  the  assessment  on  any  stock  not  deposited  within  the 
time  limited  by  the  plan. — V.  91,  p.  874. 

Consolidated  Gas,  Electric  Light  &  Power  Co.  of  Balti- 
more.— Earnings. — For  year  ending  June  30: 

Fisca  Gross         Net  (af-er         Fixed  Pref.    Com.  Divs.    Bal., 

Year —     Earnings.        Taxes).         Charges.         Divs.  (2%).  Sur. 

1909-10___S4,699.098   $2,433,564   $1,374,362   §423,603   §126.001    §509,598 

1908-09...    4,449,276      2,169,698       1,383,164      423,603      362,931 

From  the  surplus  as  above  In  1909-10  was  set  aside  §257,596  for  reserve 

for  renewals,   amortization,   contingencies  and  other  corporate  purposes. 

— V.  91,  p.  947.  719. 

Deschutes  (Ore.)  Irrigation  &  Power  Co. — Foreclosure  Sale. 
— Receiver  C.  M.  Redfield,  acting  as  special  commissioner, 
on  Oct.  10  sold  the  property  at  foreclosure  sale  to  Jesse 
Stearns  of  Portland,  former  Secretary  of  the  company;  Louis 
G.  Addison,  attorney  for  the  bondholders,  and  Louis  N. 
Farnum  of  J.  G.  White  &  Co.  of  New  York,  who  will  be  fiscal 
and  constructing  agents  of  the  new  company,  all  acting  as 
trustees  for  the  bondholders. — V.  90,  p.  917. 

Dominion  Iron  &  Steel  Co.,  Ltd. — Listed  in  London. — The 
London  Stock  Exchange  has  listed  a  further  £200,000  5% 
consols,  making  the  total  amount  of  sterling  bonds  listed 
£1,400,000.— V.  90,  p.   1673. 

Federal  Coal  &  Coke  Co. — Bonds,  &c. — See  "Annual  Re- 
ports,"  Massachusetts  Gas  Companies. — V.   87,   p.   1090. 

General  Motors  Co.,  New  York. — Notes — Further  Parti- 
culars—  Merger. — The  $15,000,000  6%  first  lien  five-year 
sinking  fund  gold  notes  (V.  91,  p.  947)  are  to  be  secured  by 
immediate  deposit  with  the  Central  Trust  Co.,  trustee,  of 
S15,000,000  1st  M.  6%  five-year  notes  of  the  General  Motors 
Co.  of  Michigan,  all  of  whose  capital  stock  is  owned  by  the 
General  Motors  Co.  and  deposited  with  the  aforesaid 
trustee.  The  notes  of  the  General  Motors  Co.  of  Michigan 
will  be  a  first  mortgage  on  the  real  estate,  plants  and  equip- 
ment now  owned  by  the  companies  included  in  the  list  shown 
in  last  week's  "Chronicle"  (p.  947)  except  the  Weston-Mott 
Go.  and  the  McLaughlin  Motor  Car  Co.,  Ltd.,  the  latter  two 
not  being  controlled  by  majority  stock  ownership. 

The  various  controlled  companies  will  convey  all  their  real  estate,  plants 
and  equipment  to  the  General  Motors  Co.  of  Michigan;  also  their  patents 
and  trade-marks,  all  of  which  will  be  mortgaged  to  secure  the  §15.000,000 
first  mortgage  notes  deposited  with  the  Central  Trust  Co.  These  lirst 
mortgage  notes  will  be  part  of  an  authorized  issue  of  §20,000,000, and  if 
any  of  the  remaining  §5,000,000  are  to  be  issued  they  are  to  be  acquired 
by  the  General  Motors  Co.  and  pledged  with  the  Central  Trust  Co.,  trustee. 
There  will  also  be  deposited  with  said  trustee  all  the  shares  of  stock  of  all 
the  companies  now  owned  or  hereafter  acquired  by  the  General  Motors  Co., 
including  the  stock  of  the  Weston-Mott  Co.  and  the  McLaughlin  Motor  Car 
Co.,  Ltd.,  which  latter  two  companies,  as  above  explained,  are  not  con- 
trolled by  a  majority  stock  ownership.  If  any  of  the  subsidiary  companies 
Issue  further  stock  in  the  future,  the  General  Motors  Co.  must  acquire  the 
same  proportion  thereof  as  its  stock  holdings  then  bear  to  the  whole,  and 
must  pledge  such  new  stock  as  further  security  for  the  notes.  SeealsoV. 
91,  p.  947. 

Great  Western  Power  Co. — Earnings. — This  company, 
whose  present  capacity  is  said  to  be  53,000  h.p.  reports: 

Earnings  -for —  Gross.  Over.  Exp.       Net. 

Seven  months  ending  July  31  191 0_.       §509,940         §155,899         §354,041 
Seven  months  ending  Dec.  31  1909..         492,151  171,177  320,974 

Compare  V.  89,  p.  1283,  1485. 

Harrison  Bros.  &  Co.  Incorporated,  Philadelphia. — New 
Directors. — James  Dobson  and  W.  Frederick  Snyder,  both  of 
Philadelphia,  have  been  elected  directors. — V.  90,  p.  1046. 

Ingersoll-Rand  Co.,  New  York. — Plan  Approved.— The 
stockholders  on  Oct.  4  voted  (1)  to  permit  the  holders  of 
the  $4, 800, 000  pref.  stock  to  exchange  their  stock,  in  so  far 
they  desire  to  do  so,  for  common  stock,  share  for  share; 
(2)  to  authorize  the  sale  for  not  less  than  par  to  employees 
other  than  directors  of  $354,200  common  stock,  which  will  be 
received  in  exchange  for  pref.  stock  now  in  the  treasury 
Compare  V.  91,  p.  '719. 

Madison  (Wis.)  Gas  &  Electric  Co. — Payment  of  Deben- 
tures.—The  $100,000  10-year  6%  debentures  due  Oct.  1  are 
being  paid  through  Emerson  McMillin  &  Co.,  N.  Y.  Most 
of  the  $400,000  stock  is  owned  by  the  American  Light  & 
Traction  Co.  There  are  also  $400,000  1st  M.  30-year  gold  6s 
due  1926,  int.  A. &0. 10  at  office  of  said  firm.— V.  72,  p.  725! 

Massachusetts  Gas  Companies. — See  "Annual  Reports." 

Boston  Tow  Boat  Co. — On  or  about  Sept.  20  a  new  Boston 
Tow  Boat  Co.  was  organized  under  the  laws  of  Massachu- 
setts, with  its  $400,000  stock  substantially  all  owned  by  the 
Mass.  Gas  Co.,  to  take  over  most  of  the  property  of  the  former 
Boston  Tow  Boat  Co.     Compare  V.  91,  p.  521,  792. 

Montreal  Water  &  Power  Co. — Listed  Abroad. — The  Lon- 
don Stock  Exchange  has  listed  a  further  £25,000  4J^% 
1st  M.  prior  lien  gold  bonds.  Compare  V.  90,  p.  1175; 
V.  91,  p.  462. 

New  York  &  Albany  Transportation  Co. — Sale  Confirmed. 
— Judge  Hough  in  the  United  States  Circuit  Court  on  Oct.  13 


confirmed  the  sale  on  Sept.  29  for  $76,000  of  the  steamboats 
"Saratoga"  and  "Frank  Jones."— V.  91,  p.  876,  792. 

Northwestern  Telegraph  Co.—  Bonds. — See  "Annual  Re- 
ports" Western  Union  Telegraph  Co. — V.  90,  p.  1365. 

Ontario  Power  Co.,  Niagara  Falls. — Ontario  Government 
System  in  Partial  Operation. — The  Hydro-Electric  Com- 
mission of  the  Ontario  Government  at  Berlin,  Ont.,  on 
Oct.  11  formally  inaugurated  their  service  over  this  com- 
pany's lines. 

The  following  towns  have  requested  the  Commission  for  estimates: 
Kingston  on  2,500  h.p.;  Belleville,  3,200  h.p.;  Deserouto,  300  h.p.;  Brock- 
ville,  500  h.p.  to  1,000  h.p.;  Oshawa,  500  h.p.;  Cobjurg,  900  h.p.;  Bow- 
manvllle,  600  h.p.;  Picton,  500  h.p.,  and  Durham,  2,000  h.p. 

Francis  Ralston  Welsh,  Philadelphia,  recently  issued  an  interesting 
description  of  the  plant,  business  and  bonds  of  the  Ontario  Power  Co. 
Compare  V.  91,  p.  720,  792. 

Pacific  Coast  Co. — Report. — For  years  ending  June  30: 

Fiscal  Gross         Net  (alter      Other        Total  Total       Balance, 

Year —  Earnings.       Taxes).      Income.  Chgs.,  &c.     Divs.       Surplus 

1909-10 §7,903,148    §1,512,479    §21,808    §490,204    §928,750    §115,333 

1908-09 6,580,507  959,489      13,154      310,710      516,250      145,683 

The  dividends,  as  above,  include  §76,250  (5%)  on  lirst  pref.  yearly,  and 
in  1909-10  7  V6  each  on  2d  pref.  and  com.  stock  (§310,000  and  §542,500, 
respectively),  against  4%  on  each  of  the  two  stocks  last  named,  calling 
for  §160,000  and  §280,000  respectively.— V.  90,  p.  171. 

Pierce,  Butler  &  Pierce  Manufacturing  Co.  (Steam  and 
Hot  Water  Heating  Apparatus  and  Plumbers'  Supplies), 
Syracuse,  N.  Y. — Preferred  Stock  Offered. — Spencer  Trask  & 
Co.,  N.  Y.,  Chicago,  Boston  and  Albany,  are  offering  at 
par  ($100  a  share  and  accrued  div.)  $1,000,000  7%  cumula- 
tive pref.  stock,  yielding  full  7%.     The  firm  says: 

Dividends  Q.-J.  Redeemable  as  a  whole  but  not  In  part  prior  to  July  1 
1913  at  110  and  accrued  div.,  and  thereafter  at.  115  and  accrued  div.  on 
60  days'  notice.     Pref.  both  as  to  assets  and  divs. 

Capitalization  (There  is  no  bonded  debt) —        Authorized.      Outstanding 

7%  cumulative  preferred  stock §2,000,000  §1,385,000 

Common  stock 3,000,000  1,500,000 

Of  the  §1,385,000  pref.  stock,  §385,000  is  to  be  used  in  retirin?  existing 
issues  of  6%  1st  pref.  stock  and  7%  2d  pref.  stock  The  books  show  that 
the  company  has  paid  full  dividends  on  previous  issues  of  pref.  and  common 
stocks  for  10  years  without  interruption,  the  record  covering  two  periods 
of  severe  business  depression. 

Condensed  Statement  by  President  William  K.  Pierce  Oct.  1  1910. 

A  New  York  corporation  (organized  1886),  having  developed  from  the 
firm  of  S.  P.  Pierce  &  Sons,  established  in  1839.  Manufactures  steam  and 
hot  water  heating  apparatus,  including  boilers  and  radiators,  and  sanitary 
plumbing  supplies,  such  as  sanitary  and  bath-room  appliances  and  all  the 
lead  pipe  used  therefor.  One  of  the  most  widely  known  concerns  engaged 
in  this  line  of  business  in  the  United  States.  The  plant  is  located  about 
2  miles  from  the  business  centre  of  Syracuse,  N.  Y.,  while  the  executive 
offices  are  in  the  city  proper.  The  plant  covers  about  20  acres,  and  its 
equipment  is  of  the  most  modern  type.  Practically  all  of  the  machinery  Is 
operated  electrically,  the  power  being  brought  from  Niagara  Falls.  Narrow 
gauge  tracks  extend  to  all  parts  of  the  plant.  Has  organized  and  controls 
the  Century  Brass  Mfg.  Co.,  Cattaraugus,  N.  Y.,  and  the  Century  Sanitary 
Mfg.  Co.,  Syracuse,  N.  Y.,  which  supply  accessories,  such  as  plumbing, 
brassware  and  fittings. 

Net  Sales  o]  Principal  Products  Jor  Fiscal  Years  Ended  Jan.  31. 

1910.  1909.  1908.  1907.  1906. 

Heating    apparatus. ..§1,103, 938   §856,521   §1,090,445  §973,458   §943,475 
Plumbers'    supplies.. _    1,029,810     706,696         792,778     882,506     677,517 

Balance  Sheet  as  of  Jan.  31  1910,  after  Sale  o]  the  New  Preferred  Stock,  but 
without  Allowance  for  Patents.  Goodwill,  &c. 

Assets  (§3,425,700) —  Liabilities,  incl.  surp.,  (§3,425,700) 

Real  estate,  equip.,  &c_. .§1,000, 593 1 Preferred   stock §1,385,000 

Cash 415,298  I  Common  stock 1,500,000 

Accts.  &  bills  receivable..    1,031,215  Accts.  &  bills  payable 145,106 

Inventory    609,106    Bonded  debt None. 

Sundry  assets 3,028   Surplus 395.594 

Securities 366,460|      [Net  quick  assets,   §1,910,513.] 

The  issue  of  pref.  stock  will  provide  substantial  working  capital,  and 
effect  a  saving  of  approximately  §60,000  per  annum  in  interest  on  borrowed 
money.  This  latter  amount  has  been  deducted  from  the  item  of  expenses 
jn  the  following  statement  of  net  sales  and  profits. 

Net  Projits  jor  Years  Ended  Jan.  31  (For  Year  1909-10  on  Net  Sales  of 
§2,226.130  and  Gross  Profits  of  §536,828). 

1910.  1909.  1908.  1907.  1906.  Avg.  5  Yrs. 
§244.115  §162,279  §247,546  §242,040  §324,407  §244,077 
Annual  div.  on  the  §1,385,000   pref.  stock  now  issued §96,950. 

The  net  quick  assets  must  always  equal  the  total  pref.  stock  outstanding; 
no  dividends  can  be  paid  on  common  stock  until  any  impairment  Is  reme- 
died, and  if  such  Impairment  shall  continue  for  12  months,  or  two  consecu- 
tive dividends  shall  be  in  default,  the  exclusive  voting  power  will  become 
vested  In  the  pref.  stock  until  the  impairment  or  default  has  been  fully 
remedied.  No  mortgage  can  be  placed  on  the  properties,  nor  further  pref. 
stock  be  issued  without  the  consent  of  75%  of  the  pref.  stock  outstanding, 
or  a  majority  thereof  with  the  written  assent  of  Spencer  Trask  &  Co. 
After  the  common  has  received  7%  per  annum,  50%  of  the  remaining 
surplus  earnings,  after  depreciation,  is  to  be  used  for  betterments  or  addi- 
tions, or  for  the  purchase  in  the  open  market  of  pref.  stock,  such  stock  to 
be  held  In  the  treasury  and  to  receive  no  further  dividends. 

The  management  has  been  under  my  supervision  since  1893.  Thomas 
Wheatley,  Vice-Pres.,  has  been  with  the  company  22  years,  and  P.  M. 
Beecher,  Sec.  and  Gen.  Sales  Mgr.,  has  had  20  years'  experience.  The 
present  management  owns  practically  the  entire  Issue  of  common  stock. 

Plaza  Operating  Co.,  New  York. — Mortgage. — This  com- 
pany, which  on  Oct.  1  paid  off  its  3-year  6%  collateral  trust 
notes  secured  by  an  issue  of  $4,500,000  2d  M.  bonds  (now 
canceled),  has  made  to  the  Metropolitan  Trust  Co.  a  $1,000,- 
000  5%  5-year  1st  M.,  dated  Sept.  30  1910,  thus  increasing 
the  amount  of  the  1st  M.  held  by  the  Metropolitan  on  the 
Plaza  Hotel  to  $6,000,000.     Compare  V.  91,  p.  876. 

Portland  (Ore.)  Gas  &  Coke  Co. — Bonds,  Earnings,  &c. — 
The  Milwaukee  (Wis.)  Trust  Co.  is  offering  at  a  price  to  yield 
over  5%  a  block  of  "first  and  refunding  mtge."  5s,  dated 
Jan.   11   1910.     A  circular  reports: 

Earnings    for    Year    ended    July    31    1910. 

Gross  earnings §850,5501  Ann'l  int.  on  bonds  outst'g.§152,950 

Net  (after  taxes) §363 ,849  |  Surplus §2 1 0,889 

Outstanding  capitalization:  Common  stock,  §3,000,000;  pref.  stock,  7% 
cum.  (total  auth.  §1,500,000),  §1,100,000;  first  and  refunding  mtge.  5s, 
§2,811,000;  Portland  Gas  Co.  1st  M.  5s,  §404,000.      See  also  V.  90,  p.  1176. 

Rockingham  Power  Co. — Not  Sold. — No  bids  were  received 
at  the  auction  sale  on  Oct.  5.  The  upset  price  was  $1,000,- 
000.     Compare  V.  91,  p    657. 

Salisbury  Steel  &  Iron  Co.,  Utica,  N.  Y. — New  Stock — 
Convertible  Bonds. — The  shareholders  will  meet  at  the  office, 
115  Genesee  St.,  Utica,  N.  Y.,  on  Oct.  22,  to  authorize: 

1     An  Increase  In  stock    from   §1,000,000  to  §2,000,000  in  §100  shares. 

2-  The  Issuing  of  mtge.  bonds  to  the  extent  and  amount  of  §500,000,  for 
the  purpose  of  refunding  the  bonds  now  outstanding  and  for  other  purposes. 
It  Is  proposed  tomake  the  said  bonds  convertible  Into  the  stock  of  the  com- 
pany If  the  directors  shall  so  decide,  according  to  the  statute. 
Wells  is  Pres.  and  Wm.  H.  Swltzer  Sec. — V.  84,  p.  1432. 

For  other  Investment  News  see  page  1040. 
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Reports  ami  QotmnmH, 


ERIE   RAILROAD  COMPANY. 


FIFTEENTH    ANNUAL   REPORT— FOR   THE  FISCAL  YEAR  ENDING  JUNE  30  1910. 


New    York,    October    11,    1910. 
Tot!'  s       -  Holdersofthi  Erii  Railroad  Company: 

The  following  report  of  the  operations  of  your  <  ompany 
for  tin-  ye  u  ending  June  30  1910  is  respectfully  submitted  by 
the  Board  of  Directors: 

MILEAGE. 

Table  No.  1  shows  in  detail  the  mileage  controlled  or  oper- 
ated during  the  fiscal  year  ending  Juno  30  1910,  from  which 
you  will  note  that  the  Company: 

Owns  In  fee  or  controls  by  ownership  of  entire  stock 1,680.31  miles 

Controls  by  ownership  of  over  a  majority  of  stock 158.27 

Leases 277.62     " 

Has  trackage  rights  over 110.83 

Total  mileage  operated 2,227.03     " 

Has  restricted  trackage  rights  over 109.20 

Owns  and  leases  to  other  companies 15.12 

Leases  and  re-leases  to  other  companies 2.35 

Controls  lines  operated  independently 37.87      " 

Total  mileage  controlled  but  not  operated 164.54     " 

Grand  total 2,391.57      " 

— of  which  S95.07  miles,  or  37.4  per  cent,  have  second  (rack, 
1  s.oti  miles  have  third  track  and  16.48  miles  have  fourth 
track. 

The  decrease  of  .13  miles  in  track  owned  is  due  to  the  ex- 
tension of  the  line  of  the  Penhorn  Creek  Railroad  3.33  miles, 
less  changes  in  Newark  &  Hudson  Railroad,  .13  miles,  Ar- 
lington   Railroad,    .83    miles,    and    abandonment    of    I 
Erie  Breaker.  Pa.,  to  Edgerton  Breaker,  Pa.,  2.50  miles. 

The  decrease  of  1 .3  1  miles  of  track  controlled  is  due  to  the 
re-arrangement  of  main  line  New  York  &  Greenwood  Lake 
Railway 

The  decrease  of  1.58  miles  in  track  leased  is  due  to  the  dis- 
continuance of  the  operation  of  the  Brock  Railroad. 

The  -e  of  .74  miles  in  trackage  rights  is  due  to  curve 

revision  of  tracks  of  the  Buffalo  Rochester  &  Pittsburgh 
Railway  between  Clarion  Junction,  Pa.,  and  Eleanora  Junc- 
tion, Pa. 

The  increase  of  .10  miles  of  second  track  is  due  to  the  ex- 
tension of  the  line  of  the  Penhornt  reek  Railro  id  3.31  miles, 
and  changes  in  Newark  &  Hudson  Railroad,  .01  mile,  less 
changes  in  Arlington  Railroad,  1.16  miles,  New  York  & 
Greenwood  Lake  Railway.  1.34  miles,  and  revision  of  curves 
Buffalo  Rochester  &  Pittsburgh  Railway  between  Clarion 
Junction,  Pa.,  and  Eleanora  Junction,   Pa.,   .72  mile. 

OPERATING  REVENUE  AND  EXPENSES. 

The  following  statement  shows  the  gross  operating  revenue, 
operating  expenses  and  operating  income  of  the  entire  system 
for  the  fiscal  year: 


REVENUE. 
1910. 


1909. 


Increase  (  +)  or 
Decrease  ( — ) . 


Coal 14,295,369  86 

Passenger 9,459,963  21 

Mail 431,802  15 

Express 1,437,272  44 

Milk 865,926  83 

Miscellaneous 1,225,625  05 


14,411,844  05 

8,880,634  32 

469,485  22 

1,204,578  84 

853,086  42 

917,285  12 


Revenue- 
Revenue- 


1910. 
Maintenance   of   Way   and 

Structures $5,217,451  67 

Maintenance  of  Equipment     9,455,981  32 

Traffic  Expenses 1,295,875  77 

Transportation  Expenses..    17,422,951  73 
General  Expenses 1,062,508  85 


1909. 

$4,232,407  48 
9,648,979  96 
1,124,621  47 

16,616,180  82 
1,071,835  53 


Operating       Expenses — 

Rail  Operations $34,454,769  34   $32,694,025  26 

Operating      Expenses — 

Outside  Operations...      3,270,805  92        2,840,737  01 


Total  Operating  Expenses_$37,725,575  26   $35,534,762  27 
Taxes 1,374,757  17        1,369,522  99 


Merchandise $24,114,760  39   $20,777,944  77    +$3,336,815  62 


-116,474  19 
+  579,328  89 

— 37,683  07 
+  232,693  60 

+  12,840  41 
+  308,339  93 


-Rail    Oper_._$51,830,719  93   $47,514,858  74    +$4,315,861  19 
-Outside  Oper.      3,035,470  02         2,926,303  01  +109,167  01 


Gross  Operating  Revenue. $54, 866, 189  95  $50,441,161  75    +$4,425,028  20 

EXPENSES. 


Increase  ( +)  or 
Decrease  ( — ) . 

+  $985,044  19 

—192,998  64 

+  171,254  30 

+  806,770  91 

—9,326  68 


+  $1,760,744  08 

+  430,068  91 

'.:-, : '.10,812  99 
+  5,234  18 


Total  Operating  Expen- 
ses and  Taxes $39,100,332  43   $36,904,285  26    +$2,196,047  17 


Operating  Income $15,765,857  52   $13,536,876  49    +$2,228,98103 


Ratio  of  Operating  Expen- 
ses and  Taxes  to  Operat- 
ing Revenue 71.26%  73.16%  — 1.90% 

Ratio  of  Operating  Expen- 
ses to  Operating  Revenue  68.76%  70.45%  — 1.69% 

MERCHANDISE   FREIGHT. 

The  merchandise  tonnage  for  the  year  was  19,634,804  tons, 
an  increase  of  3,681,016  tons,  or  23.07  per  cent. 

The  increase  in  revenue  from  the  transportation  of  mer- 
chandise freight  was  $3,336,815  62, or  16.06  per  cent  more 
than  the  previous  year. 


The  commodities  transported  are  shown  in  detail  in  Table 
No.  17  herewith. 

COAL. 

Tht  total  coal  tonnage  for  the  year  was  19,128,796  tons, 
an  increase  of  2,285,379  tons,  or  13.57  per  cent  more  than 
the  previous  year. 

The  revenue  from  the  transportation  of  this  commodity 
decreased  $116,474  19, or  .81  per  cent. 

The  anthracite  tonnage  was  8,707,251  tons,  a  decrease  of 
623,941  tons,  or  6.69  per  cent  less  than  the  previous  year. 

The  bituminous  tonnage  was  8,189,987  tons,  an  increase 
of  2,234,144  tons,  or  37.51  per  cent  more  than  the  previous 
year. 

The  coke  tonnage  was  2,231,558  tons,  an  increase  of  675,- 
176  tons,  or  43.38  per  cent. 

The  coal  tonnage  of  the  Company  was  49.35  per  cent  of 
the  total  tonnage  transported. 

GENERAL  FREIGHT  TRAFFIC. 

The  total  revenue  freight  traffic  of  the  Company  during 
the  year,  including  both  merchandise  and  coal,  was  38,- 
7i;:'>,600  tons,  an  increase  of  5,966,395  tons,  or  18.19  per  cent. 

The  number  of  tons  carried  one  mile  was  6,414,731,680, 
an  increase  of  406,017,506  ton  miles,  or  6.76  per  cent. 

The  total  revenue  derived  from  the  transportation  of 
freight  was  $38,410,130  25,  as  compared  with  $35,189,788  82 
for  the  year  1909,  an  increase  of  $3,220,341  43,  or  9.15  per 
cenl . 

The  general  average  freight  rate  per  ton  per  mile  was 
.599  cents,  as  compared  with  .586  cents  the  previous  year, 
an  increase  of  .013  cents,  or  2.22  per  cent. 

In  addition  to  the  above  tonnage,  3,914,190  tons  of 
Company's  freight  were  hauled,  making  the  total  tonnage 
handled  42,677,790  tons. 

In  hauling  this  tonnage,  12,962,537  train  miles  were  run, 
an  increase  compared  with  the  previous  year  of  152,141 
train  miles,  or  1.19  per  cent. 

The  revenue  per  freight  train  mile  was  $2  96  as  compared 
with  $2  75  the  previous  year,  an  increase  of  21  cents,  or 
7.87  per  cent.  The  average  train  load  of  revenue  freight 
was  494.87  tons,  an  increase  of  25.82  tons,  or  5.50  per  cent. 
Including  Company's  freight,  the  average  train  load  was 
540.70  tons  as  against  516.86  tons  last  year,  an  increase  of 
23.84  tons,  or  4.61  per  cent.  The  average  carload  of  revenue 
freight  was  20.37  tons,  a  decrease  of  .14  tons,  or  .68  per  cent. 
Including  Company's  freight,  the  average  carload  on  the 
system  was  22.25  tons,  a  decrease  of  .35  tons,  or  1.55  per 
cent  less  than  the  previous  year. 

PASSENGER  TRAFFIC. 

The  total  number  of  passengers  ccarried  during  the  year 
was  25,277,283,  an  increase  of  1,593,000,  or  6.73  per  cent. 

The  number  of  passengers  transported  one  mile  was 
627,788,837,  an  increase  of  30,471,098  passenger  miles,  or 
5.10  per  cent. 

The  increase  in  gross  revenue  therefrom  was  $579,328  89, 
or  6.52  per  cent. 

The  average  fare  received  from  each  passenger  per  mile 
was  1.507  cents,  an  increase  of  .02  cents,  or  1.34  per  cent. 

The  average  distance  traveled  was  24.84  miles,  a  de- 
crease of  .38  miles,  or  1.52  per  cent. 

The  average  revenue  received  from  each  passenger  was 
37.42  cents,  a  decrease  of  .08  cents. 

The  passenger  train  mileage  was  9,835,971  train  miles, 
a  decrease  of  .15  per  cent. 

The  revenue  per  passenger  train  mile  was  $1,257,  an  in- 
crease of  7.11  per  cent. 

The  average  number  of  passengers  in  each  train  wyas  63.83, 
an  increase  of  3.19  passengers,  or  5.26  per  cent. 

The  average  number  of  passengers  in  each  car  was  17.13, 
an  increase  of  .63  passengers,  or  3.82  per  cent. 

The  volume  of  the  business  increased  6.73  per  cent,  the 
revenue  increased  6.52  per  cent  and  the  train  mileage 
decreased  .15  per  cent. 

Of  the  total  number  of  passengers  carried,  24,613,433  were 
local  and  663,850  were  through  passengers,  the  local  traffic 
showing  a  considerable  increase  in  volume  and  a  slight 
increase  in  the  average  revenue  received  per  passenger  per 
mile.  A  substantial  increase  is  shown  in  the  volume  of 
through  traffic  transported  as  well  -as  in  the  average  rate 
received  per  passenger  per  mile. 

MAIL. 

There  was  a  decrease  in  revenue  from  the  transportation 
of  United  States  Mails  of  $37,683  07,  or  8.03  per  cent. 
Although  the  Company  is  required  to  maintain  expensive 
facilities  for  the  transportation  of  United  States  Mails,  and 
the  cost  of  the  service  is  increasing  from  year  to  year  in 
keeping  with  the  general  increase  in  all  other  transporta 
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expenses,  it  will  be  noted  that  the  earnings  therefrom  show 
a  decrease.  Such  decreases  are  liable  to  be  constant  under 
the  present  method  of  fixing  the  compensation  to  be  paid  for 
the  facilities  and  service.  Inasmuch  as  the  statutes  now 
place  in  the  hands  of  the  Inter-State  Commerce  Commission 
the  regulation  of  rates  for  transportation  of  every  other 
character,  it  is  argued  that  rates  for  the  transportation  of 
mail  should  be  made  in  the  same  manner  and  it  is  hoped  that 
the  necessary  legislation  to  accomplish  this  can  be  effected. 

EXPRESS. 

The  revenue  from  the  transportation  of  Express  during 
the  year  amounted  to  $1,437,272  44,  an  increase  of  $232,- 
693  60,  or  19.32  per  cent. 

MILK. 

The  revenue  from  the  transportation  of  Milk  was  $865,- 
926  83,  an  increase  of  $12,840  41,  or  1.51  per  cent. 

MISCELLANEOUS. 

The  revenue  derived  from  miscellaneous  sources  was 
-     225,625  05,  an  increase  of  $308,339  93,  or  33.01  per  cent, 

OPERATING  EXPENSES. 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 

The  expense  of  Maintenance  of  Way  and  Structures  was 
-".,217,451  67,  an  increase  of  $985,044  19,  or  23.27  per  cent 
more  than  the  previous  year.  The  principal  items  composing 
this  increase  are  ties,  station  and  shop  buildings,  snow  re- 
moval, revision  of  grades,  docks,  dredging  and  signals  and 
interlocking    plants. 

During  the  year  99  bridges  were  reconstructed  or  are  in 
the  course  of  reconstruction. 

3,139  tons  of  new  100-pound,  19,597  tons  of  new  90-pound 
and  993  tons  of  new  80-pound  steel  rail  were  laid  during 
the  year,  with  the  necessary  frogs,  switches,  &c. 

1,097,528  cross-ties  and  2,911,714  feet  of  switch  timber 
were  used  in  the  track,  with  283,567  tie-plates. 

221.626  miles  of  track  were  fully  ballasted  and  35.531 
miles  of  track  were  partially  ballasted. 

89  miles  of  new  right-of-way  fences  were  built, 

7  miles  of  passing  and  other  Company's  sidings  and  4.5 
miles  of  industrial  side  tracks  were  constructed. 

New  passenger  stations  were  constructed  at  Pompton, 
N.  J.,  Oatka  and  Collins,  N.  Y.;  new  combined  passenger 
and  freight  stations  at  Monsey,  N.  Y.,  Mountain  View,  N.  J., 
Pine  Island,  N.  Y.,  Columbus,  Pa.,  Millers,  Pa.,  Freedom,  O., 
Martel,  O.,  and  Disko,  Ind.;  a  new  freight  station  and 
waiting  shed  at  Arden  House,  N.  Y.,  and  a  new  freight  house 
at  Dayton,  O. 

New  water  stations  were  erected  at  North  Newark,  N.  J., 
East  Lake  Junction,  Avoca,  Rock  Junction  and  Forest  City, 
Pa.,  and  Akron,  O. 

MAINTENANCE  OF  EQUIPMENT. 

Maintenance  of  Equipment  expenses  were  $9,455,981  32, 
a  decrease  of  $192,998  64,  or  2  per  cent  less  than  the  previous 
year.  More  extensive  repairs  were  made  to  all  classes  of 
equipment  than  during  the  previous  year.  The  cost  of 
repairs  to  locomotives,  however,  shows  a  material  decrease, 
owing  to  improved  efficiency  at  the  several  shop  plants. 

42  locomotives  were  retired  from  service,  and  the  difference 
between  their  depreciated  and  scrap  value  charged  to 
Operating  Expenses. 

The  tractive  power  of  locomotives  is  46,872,904  pounds, 
an  increase  of  1,624,097  pounds. 

The  total  number  of  locomotives  at  the  close  of  the  fiscal 
year  was  1,436,  an  increase  of  17  as  compared  with  the 
previous  year,  59  new  locomotives  having  been  received,  and 
42  locomotives  disposed  of  as  stated  above. 

The  average  age  of  the  locomotive  equipment  is  13  years 
11  months,  an  increase  of  4  months  over  the  previous  year. 

The  average  mileage  made  by  steam  locomotives  was 
23,093  miles,  an  increase  of  1,001  miles,  or  4.5  per  cent. 
The  average  mileage  made  by  electric  motors  was  35,541 
miles,  a  decrease  of  5,255  miles,  or  12.9  per  cent. 

10  covered  barges  were  purchased.  1  side-wheel  ferry- 
boat and  54  canal  boats  were  sold  during  the  year.  The 
other  floating  equipment,  both  in  New  York  Harbor  and 
on  the  Great  Lakes,  was  fully  maintained. 

The  changes  in  equipment  during  the  year  are  indicated 
in  the  Inventory  of  Equipment,  Table  No.  13. 

TRAFFIC   EXPENSES. 

The  increase  in  Traffic  Expenses  was  $171,254  30,  or  15.23 
per  cent  over  the  previous  year.  The  soliciting  forces  at 
various  agencies  were  enlarged  and  a  number  of  new  agencies 
i-tablished,  the  cost  of  which,  together  with  the  increased 
expense  for  printing  tariffs,  explains  the  principal  increase 
in   this   account, 

TRANSPORTATION   EXPENSES, 

Transportation  Expenses  show  an  increase1  of  SS()(i,770  91, 
or  4.86  per  cent  over  the  previous  year.  The  details  of  this 
account  are  shown  in  Table  No.  9,  and  indicate  thai  the  in- 
creases are  general  in  character,  due  to  increased  business 
and  to  increased  rate  of  wag<  s  paid  employees. 

The  number  of  tons  of  freight  moved  increased  IS.  19  per 
cent  and  the  number  of  passengers  carried  increased  6.73 
per  cent. 


The  number  of  tons  of  freight  carried  one  mile  increased 
6.76  per  cent.  The  average  distance  each  ton  was  moved 
during  the  current  year  was  165.483  miles,  a  decrease  of  9.67 
per  cent  as  compared  with  the  previous  year. 

GENERAL   EXPENSES. 

The  decrease  in  General  Expenses  was  $9,326  68,  or  .87 
per  cent  less  than  the  previous  year. 

TAXES. 

The  taxes  for  the  year  on  both  rail  and  outside  operations 
were  $1,374,757  17,  an  increase  of  $5,234  18,  or  .38  per  cent, 

ADDITIONS  AND    BETTERMENTS— ROAD. 

The  Company's  Capital  Account.  Additions  and  Better- 
ments for  the  year  is  charged  with  $998,823  65,  representing 
a  portion  of  the  expenditures  for  additions  and  betterment s 
made  to  the  property.  These  improvements  consist  chiefly 
of: 

Land,  Interlocking  &  Signal  Apparatus, 

Elimination  of  Grade  Crossings,  Dock  and  Wharf  Property, 

Yards,  Stations  and  Buildings,  Grade  Reductions  &  Changes  of  Line 

From  December  1st  1895,  the  date  of  the  organization  of 
the  Company,  to  June  30th  1910  $16,620,812  62  has  been 
expended  in  additions  and  betterments  to  the  property  and 
charged  to  Capital  Account,  as  follows: 

Land 53,387,298  83 

Grade  Reductions  and  Changes  of  Line 1,460,148  81 

Bridges,  Trestles  and  Culverts 252,703  92 

Additional  Tracks  and  Sidings 2,579,619  58 

Elimination  of  Grade  Crossings 2,081,957  01 

Interlocking  and  Signal  Apparatus 206,613  15 

Telegraph  and   Telephone   Lines 10,493  06 

Yards,  Stations  and  Buildings 2,894,479  67 

Shop   Machinery  and  Tools 1,011,304  35 

Water  and  Fuel  Stations 9f  ,429  69 

Grain  Elevators  and  Storage  Warehouses 407,721  09 

Dock   and   Wharf   Property 359,381  96 

Electric    Power    Transmission 236,922  34 

Development  of  Coal  Property 1,635,739  16 

Total $16,620,812  62 

ADDITIONS  AND   BETTERMENTS— EQUIPMENT. 

Capital  Account  has  been  charged  during  the  year  with 
$217,370  78  for  additional  equipment  as  follows: 

30  Sixty-foot  Express  Cars $164,750  47 

1  Box  Car 1,070  00 

Partial  Payment  on  5  Locomotives 21, 346  96 

Partial  Payment  on  3  Car  Floats 30,203  35 

Total $217,370  78 

From  December  1  1895  to  June  30  1910  $41,668,808  50 
has  been  expended  for  new  equipment  charged  to  Capital 
Account,  and  represents  the  purchase  or  partial  payment  on 
account    of 
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29,887,226  51 


2,115,169  73 


Locomotives    $8,261,523  93 

Box  Cars 

Coal  Cars 

Refrigerator  Cars 

Flat  Cars 

Furniture  Cars 

Caboose  Cars 

Milk  Cars 

Low-side  Gondola  Cars 

Passenger  Cars 

Parlor  Car 

Dining  Cars 

Baggage   Cars 

Sixty-foot  Express  Cars 

Horse  Express  Cars 

Business  Car 

Combined  Express  Baggage  and  Mail  Cars 

Motor  Cars  and  Equipping  6  Trailer  Cars  with  Lights 

and    H  eaters J 

Derrick  Cars \ 

Rotary  Snow  Plow 

Lake  Steamers 

Ferry    Boats 

Tug  Boats ) 

Canal  Boats 

Barges 

Open  Lighters 

Car  Floats J 

Miscellaneous  Equipment 


\      1 


96,869  18 
,021,547  80 

283,443  11 
3,028  24 


Total $41,668,808  50 

ADDITIONS   AND   BETTERMENTS— INCOME. 

During  the  year  $737,086  83  has  been  expended  for  addi- 
tions and  betterments  to  the  property,  appropriated  from 
Income  and   charged   as  follows: 

Right  of  Way  and  Statio  i  Grounds $6,404  25 

Grade  Revision  and iges  of  Line 12,554  19 

Brldgi        I    '      les  and  Culverts 45,085  57 

Incr<  '      I     Veight  of  Rail 67,578  63 

Improved  Frois,  Switches  and  Track  Fastenings 20.129  40 

Additional    Ballast 143.620  19 

tfain  Tracks,  Sidings  and  Yards 50.396  59 

Station  Buildings  and  Fixtures    22,471  78 

Shop  Machinery  and  Tools 135. GEO  09 

Grain  Elevators  and  Storage  Warehouses 39,983  34 

Miscellan             tru         :s 35,603  26 

DOLocomoti'             804,848  42 

j  quippim          ight  Cars  with  Steel  Underframes 5!>2,591  49 

1  Gasolini      ai      i         igine  Combined 21,163  04 

Partial  Paymenl   on  20  i   ivered  Lighters 136,027  90 

sllaneous                  :nt 21.750  58 

$2,155,968  72 

Less   credits  account  equipment   destroyed  or 
sold  as  follows: 

Locomotives f^'™?  m 

FreightCars 1.172,085  01 

Passenger  Cars..  1,o'?s2  11 

Other   Equips  38,196  98    ! ,418.881  89 

Total $737,086  83 
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EQUIPMENT  TRUSTS. 

Of  the  Trusts  assumed  from  the  Now  York  Pennsylvania 
A  Ohio  Railroad  Company .  there  was  a  balance  on  June  30 
li)i);)  of  Sl.»:i.!'ll  .s7.  which  amount  waa  paid  during  the  year, 
payments  having  been  completed  in   May    1!I10. 

Of  the  Equipment  Trusts  created  prior  to  this  fiscal  year, 

There  was  a  balance  on  June  30  1909  of Sl-l,7G4.99G  97 

Upon  which   payments  have  been   made  to 

June  30  1910  of 2.680,054  08 

Leaving  a  balance  of S12.084.942  89 

During  the  year  Equipment   Trusts  have  been 

made  covering: 

SO  Express  Cars     $147,960  90 

50  Locomotives 729,052  10 

$877,013  00 
Upon  which   payments  have  been  made   to 

June  30  1910  of 147,960  90 

Leaving  a  balance  of.. .    729,052  10 

Making   the    total    Equipment    Trusts    outstanding   as    of 

June  30   1910 $12.813,i)i)4  99 


The  total  payments  account   of  Equipment    Trusts  made 
during  the  year  amounted  to  $2,921,956  85. 

CAPITAL    STOCK    AND    FUNDED    DEBT. 

No  change  has  been  made  in  the  outstanding  Capital  Stock, 
which  is  as  follows: 

Authorized  Issue  ed. 

Non-cumulative   1%  First  Preferred    ...    $48,000,000  00       $47,892,400  00 
Nop  cumulative  4%  Second  Preferred...     16,000.000  00         10,000,000  oo 

Common..     153,000,000  00         1 12  .378,900  00 


Total      .  $217,000,000  00      $176,271,300  00 

Of  the  Prior  and  General  Lien  Bonds  secured  bv  the  First 
Consolidated  Mortgage  Deed,  an  additional  81,000,000  00 
General  Lien  Bonds  have  been  issued  during  the  year. 

The  total  amounts  of  bonds  issued  under  that  mortgage, 

now  outstanding,  are: 

Prior  Lie  $35,000,000  00 

General  Lien   Bonds 40,342,000  00 

The  statements  published  herewith  show  in  detail  the  Com- 
pany's entire  funded  debt,  rentals  of  leased  lines  and  other 
fixed  obligations  as  of  June  30  1910. 

INCOME  ACCOUNT. 

Gross  Operating  Revenue $54,800,189  95 

Operating  Expenses  and  Taxes 39,100,332  43 

Operating  Income. .' $15, 765, 857  52 

Income  from  Securities  Owned,  Rentals,  etc 4,334,020  49 

Gross  Corporate  Income $20,099,878  01 

Interest,  Rentals,  etc..  paid 14,293,334  76 

Net  Income $5,806,543  25 

Appropriated  for  Additions  and  Betterments 737,086  83 

Balance  to  Credit  of  Profit  and  Loss $5,069 

FINANCIAL. 

The  General  Balance  Sheet,  Table  4,  showing  the  financial 
condition  of  the  Company  at  the  close  of  the  fiscal  year,  is  in 
the  form  prescribed  by  the  Inter-State  Commerce  Commission. 
The  figures  for  the  fiscal  year  1909  have  been  re-stated  in  the 
same  form  for  purposes  of  comparison. 

The  Prior  Lien  Bond  issue  is  unchanged.  Your  Company 
has  received  from  the  Trustee  $1,000,000  of  General  Lien 
Bonds,  being  the  tenth  million  of  the  $17,000,000  of  General 
Lien  Bonds  reserved  for  construction  purposes. 

The  increase  in  the  amount  of  Collateral  Gold  Notes  out- 
standing is  $2,015,000,  due  to  the  issuance  of  additional  notes, 
as  explained  under  the  heading  "General  Remarks"  in  the 
last  Report,  less  notes  redeemed  and  canceled  from  the  pro- 
ceeds of  sale  of  securities  pledged  under  the  Collateral  Inden- 
ture of  April  8  1908. 

The  statements  of  charges  to  "Additions  and  Betterments" 
shown  herein  explain  the  increases  in  the  accounts  "Invest- 
ment since  June  30  1907  and  "Miscellaneous  Investments, 
Physical    Property." 

The  increase  of  $1,123,945  87  in  "Reserve  for  Accrued 
Depreciation-Cr."  represents  the  depreciation  on  existing 
equipment  accruing  during  the  fiscal    year. 

During  the  year  $80,000  Chicago  &  Western  Indiana  Rail- 
road Company  bonds  were  acquired  and  pledged  under  the 
Collateral  Indenture  of  April  8  1908,  which  explains  the  in- 
crease in  the  account  "Securities  of  Proprietary,  Affiliated 
and  Controlled  Companies — Pledged,  Funded  Debt." 

The  increase  of  $1,000,000  in  "Securities  Issued  or  As- 
sumed— Pledged,  Funded  Debt"  is  due  to  General  Lien  Bonds 
received  during  the  year  in  reimbursement  for  construction 
expenditures,  which  bonds  were  pledged  under  the  Collateral 
Indenture  of  April  8  1908.  The  increase  in  "Miscellaneous," 
$1.552, 000,  represents  various  interest  coupons  to  the  amount 
of  $1,215,000  and  $337,000  Equipment  Trust  Certificates 
pledged  under  the  Collateral  Indenture  of  April  8  1908. 

In  the  account  "Securities  of  Proprietary,  Affiliated  and 
Controlled  Companies — Unpledged,"  the  increase  in  "Stocks," 
$200,  represents  additional  snares  of  capital  stock  of  the 
Jefferson  Railroad  Company  purchased  by  your  Company; 
and  the  increase  in  "Funded  Debt,"  $29,000,  is  on  account  of 


additional  Chicago  &  Western  Indiana  Railroad  Company 
bonds  received  and  held  in  the  Treasury. 

The  increase  of  $2,158,351  13  in  "Advances  to  Proprietary, 
Affiliated  and  Controlled  Companies  for  Construction,  Equip- 
ment and  Betterments"  represents  additional  advances  made 
by  your  Company  to  the  Penhorn  Creek  Rairoad. 

Under  the  heading  "Miscellaneous  Investments"  the  follow- 
ing changes  will  be  noted:  Increase  in  "Physical  Property," 
$3,930  51,  on  account  of  expenditures  for  development  of 
coal  property;  decrease  in  "Securities  Pledged,  "$1,879,143, 
occasioned  by  the  sale  of  stocks  and  bonds  held  by  the  Trustee 
of  the  Collateral  Indenture  of  April  8  1908.  Increase  of 
$41,297  90  in  "Securities  Unpledged,"  due  to  your  Company 
having  received  during  the  year  additional  notes  of  the 
Mutual  Terminal  Company  of  Buffalo  and  other  miscellaneous 
securities  acquired. 

The  decrease  in  the  account  "Miscellaneous  Marketable 
Securities"  is  due  to  settlements  received  during  the  year 
on  miscellaneous  promissory  notes,  less  a  small  amount  of 
notes  acquired. 

The  amount  invested  in  materials  at  the  close  of  the  year 
shows  an  increase  of  $233,879  38. 

The  account  "Temporary  Advances  to  Proprietary,  Affili- 
ated and  Controlled  Companies"  shows  an  increase  of  $519,- 
860  39,  caused  principally  by  additional  advances  to  the 
Erie  &  Jersey  Railroad,  Genesee  River  Railroad  and  Erie 
Terminals  Railroad. 

The  decrease  of  $73,205  03  in  "Working  Funds"  is  due  to 
reductions  having  been  made  in  amounts  advanced  to  the 
Erie  Despatch,  Commercial  Express  Line  and  other  mis- 
cellaneous funds. 

The  account  "Special  Deposits"  shows  an  increase  of  $1,640 
on  account  of  cash  deposited  during  the  year  with  the  State  of 
New  Jersey,  account  construction  work  on  Paterson  &  Hud- 
son River  Railroad. 

The  increase  of  $617,263  52  in  the  account  "Cash  and  Se- 
curities in  Sinking  and  Redemption  Funds"  is  due  to  increased 
balances  in  the  Akron  &  Barberton  Belt  Railroad  and  the 
Pennsylvania  Collateral  Sinking  Funds,  and  a  small  reduction 
in  the  Chicago  &  Western  Indiana  Railroad  Company  Sinking 
Fund. 

The  increases  in  Mortgage  Bonds,  Collateral  Trust  Bonds 
and  Equipment  Trust  Obligations  have  been  heretofore 
explained. 

The  account  "Miscellaneous  Funded  Obligations"  shows 
a  decrease  of  $24,408  50,  account  of  payments  made  on  real 
estate  mortgages  and  for  grade  crossing  construction  to  the 
City   of    Buffalo. 

The  decrease  in  the  account  "Loans  and  Bills  Payable," 
$274,730  45,  is  due  to  the  payment  of  obligations  of  that 
amount. 

The  increase  in  the  account  "Deferred  Credit  Items"  is  due 
principally  to  the  purchase  of  various  interest  and  equipment 
trust  obligations  maturing  on  or  before  July  1 1909  which  have 
been  pledged  under  the  Collateral  Indenture  of  April  8  1908. 

The  increase  of  $581,279  21  in  the  account  "Reserves  from 
Income  or  Surplus  Invested  in  Sinking  and  Redemption 
Funds"  represents  10  cents  per  ton  on  coal  mined  from  the 
mines  of  the  Pennsylvania  Coal  Company  during  the  fiscal 
year,  together  with  interest  on  the  bonds  purchased  by  the 
Trustee  and  held  in  the  Trust  Account. 

All  of  the  securities  for  construction  purposes  turned  over 
by  the  Erie  Reorganization  Committee  have  been  converted 
into  cash,  as  follows: 

us  nlnct  d 
on  I  lie  Books  Cash  Realized 

January  1897.  from  sale. 

$115,200  00  Buffalo  &  Southwestern  Railroad  Second  Lien 

Bonds $126,720  00 

405,000  00  Erie  Railroad  Company  Prior  Lien  Bonds 414,000  00 

364,055  22  New  York  &  Greenwood  Lake  Railway  Prior 

Lien  Bonds 385.570  22 

1.034,400  00  Erie  Railroad  Company  General  Lien  Bonds 1,214,908  93 

630,000  00  Delaware  &  Hudson  Exclusive  Car  Trust  Cer- 
tificates           630,000  00 

202,000  00  Car  Trust  of  New  York  Certificates 202,000  00 

$2,750,655  22  $2,973,199  15 

In  addition  to  these  securities  there  have  been  certified  by 
the  Trustee  of  the  Erie  Railroad  Company  First  Consolidated 
Mortgage  Deed,  and  turned  over  to  your  Company  to  reim- 
burse it  for  expenditures  already  made,  $5,000,000  00  Erie 
Railroad  Company  Prior  Lien  Bonds  and  $10,000,000  00 
Erie  Railroad  Company  General  Lien  Bonds;  and  by  the 
Trustee  of  the  Erie  Railroad  Company  General  Mortgage 
$22,000,000  00  Erie  Railroad  Company  Convertible  Bonds. 

Of  these  securities  the  following  have  been  converted  into 
cash: 

Cash  Realized 
Par  Value.  from  sale. 

$5,000,000  00  Erie  Railroad  Company  Prior  Lien  Bonds...  $4,539,884  27 
3,000,000  00  Erie  Railroad  Company  General  Lien  Bonds.      2,484,111   11 

21,015.000  00  Erie  Railroad  Company  Convertible  Bonds..    19,215,000  00 

$29,015,000  00  $26,238,995  38 

leaving  still  owned  by  the  Company: 

Erie  Railroad  Company  General  Lien  Bonds $7,000,000  00 

Erie  Railroad  Company  Convertible  Bonds 985,000  00 

From  December  1  1895  to  June  30  1910  your  Company 
has  received  cash  from  all  sources  for  Construction  and 
Equipment  purposes,    as    follows: 

$500,000  00  From  sale  of  Erie  &  Wyoming  Valley  Railroad  Stock'. 
500,000  00  Cash  received  in  settlement  with  the  National  Transit  Com- 
pany on  account  of  an  old  claim. 
4,343,850  13  Cash  turned  over  by  the  Erie  Reorganization  Committee. 
2,973,199  15  Cash  realized  from  the  sale  of  securities  turned  over  by  the 

Erie  Reorganization  Committee. 
7,023,995  38  Cash  realized  from  the  sale  of  securities  obtained  from  the 
Farmers'  Loan  &  Trust  Company,  Trustee. 
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19,213.000  00  Cash   realized   from   sale  of  securities   obtained   from  the 
Standard  Trust  Compa  tv  York,  Trustee. 

2.500  00  Received  fro  >i   P.  C.   &  V.  Railroad  Bonds  turned 

over  to  the  Erie  Railro  pany  by  the  Receivers  of 

the  New  York  Lake  Erie  &  Western  Railroad  Co. 
457.807  50  (',  d  from  the  sale  of  Capital  Stock  of  the  Northern 

Railroad  Company  of  New  Jersey,  originally  paid  for  by 

iuee  from   Construction 
Funds,  and  sold  June  1   1899  b\   the  Erie  Railroad  (  0. 
200,000  00  Amount   received  account  of  sale  of  the  Union  Dry  Dock 

fr.  etc. 

107,989  22  Amount  returned  June  1!  1901  by  sh  Government 

acco  pecial  Tax  Deposit  by  the  I  rie  Reorganiza- 

mmittee. 
230,227  05  Amount  received  to  enable  tl  e  purchase  Erie 

&  Wyoming  Valley  Railroad  Equipment. 


535,554.028  43 


This  amount  has  been  used  to  partially   reimburse  your 
Company  for  the  following  expenditures: 

5457,867  y  of  New  Jersey 

ove. 
14,109,285   (0  istruction. 

31,012,517  01  lipment. 

1,729.011  08  Old  New  York  Lake  Erie  &  Western  Car  Trusts. 
05,000  00  Payment  of  -  on  Real  Est. 

348,377  50   Disbursed    on    account    of    Union    Steamboat    Company    in 

.  its  affairs  and  in  building  or  acquiring  ad- 
ditional proper!  v. 
111,241  84  Liquidating  rship  New   York  Lake  Erie  &  Western 

Railroad  Company. 


547,893.900  93 


Your  Company  has  therefore  expended  'from  its  current 
cash  for  liquidating  the  Receivership  of  the  New  York  Lake 
Erie  &  Western  Railroad  Company  and  for  construction  and 
equipment  purposes,  from  December  1  1895  to  June  30  1910, 
$12,339,272  50,  for  which  it  is  or  will  be  entitled  to  be-  reim- 
bursed from  the  sale  of  either  Erie  Railroad  Company  General 
Lien  Bonds  or  Erie  Railroad  Company  Convertible  Bonds. 

The  amount  stated  as  having  been  expended  for  new 
Equipment  includes  payments  aggregating  $9,904,949  68 
for  cars  and  locomotives,  which  are  covered  by  new  Equip- 
ment  Trusts. 

Construction  expenditures  on  properties  covered  by  Penn- 
sylvania Collateral  Trust  Indenture  have  been  kept  separately 
and  to  June  30  1910  there  has  been  expended  on  these  ac- 
counts $1,500,399  68;  $1 .439,461  14  has  been  realized  from 
the  sale  of  securities  obtained  from  the  Trustee  of  the  Inden- 
ture, leaving  $336,000  Pennsylvania  Collateral  Trust  Bonds 
owned   by   the   C<  Your     Company    has    therefore 

expended  from  its  current  cash  for  construction  purposes  to 
June  30  1910  $00,938  54,  for  which  it  is  or  will  be  entitled 
to  be  reimbursed  from  the  sale  of  Erie  Railroad  Company 
Pennsylvania  Collateral  Trust  Four  Per  Cent  Bonds. 

The  total  amount  for  which  your  Company  has  not  yet  been 
reimbursed  from  the  sale  of  bonds  for  expenditures  made 


under  the  terms  of  the  First  Consolidated  Mortgage  Deed,  the 
General  Mortgage  and  the  Pennsylvania  Collateral  Trust 
Indenture    is    $12,400,211  04. 

GENERAL  REMARKS. 

Additions  and  Betterments  to  the  property  and  equipment 
of  the  Company  aggregating  $1,953,281  26 'have  been  made 
during  the  year,  of  which  $1,216,194  43  have  been  charged 
to  Capital  Account,  as  shown  on  pages  9  and  10,  and  $737,- 
0S6  83  have  been  appropriated  from  the  Company's  income, 
as  shown  on  page  11  of  this  report. 

The  Genesee  River  Railroad,  the  low-grade  line  between 
Hunts  and  Cuba,  N.  Y.,  together  with  the  improvement  of 
the  existing  line  between  Hornell  and  Hunts,  was  completed 
and  put  in  operation  on  October  1  1910.  The  improvements 
of  the  line  west  of  Cuba  are  nearing  completion,  when  the 
entire  line,  Hornell  to  Salamanca,  via  Hunts,  the  Genesee 
River  Railroad  and  Cuba,  will  be  brought  to  the  established 
grade,  viz:  .2  per  cent  eastbound  and  .3  per  cent  westbound, 
over  which  can  be  moved  a  trainload  eastbound  40  per  cent 
and  westbound  52  per  cent  greater  than  over  the  old  line 
between    Hornell    and    Salamanca. 

The  construction  of  the  new  open  cut  through  Bergen  Hill 
by  the  Penhorn  Creek  Railroad,  described  in  the  last  report, 
has  been  practically  completed.  Three  of  its  tracks  are  now 
in  operation  and  the  fourth  track  will  be  ready  for  use  before 
the  close  of  the  current  calendar  year.  The  result  of  the 
operation  of  this  improvement  has  been  very  satisfactory 
and  great  benefits  are  being  derived  from  its  use. 

For  the  use  of  its  proposed  new  low-grade  line,  described  in 
previous  reports,  the  Erie  Terminals  Railroad  Company  has 
commenced  the  construction  of  a  new  draw-bridge  over  the 
Hackensack  River  near  the  present  bridge  of  the  Paterson  & 
Hudson    River    Railroad. 

$22,648,771  55,  or  57.92%,  of  the  total  Operating  Expenses, 
was  paid  by  the  Company  direct  to  labor,  being  distributed 
among    38,332    employees. 

The  Board  announces,  with  deep  regret,  the  death,  on 
January  11  1910,  of  one  of  your  Directors,  Mr.  Hamilton 
McK.  Twombly,  and  has  expressed  herein  by  resolution  the 
loss  it  feels  has  been  sustained. 

Mr.  Charles  A.  Peabody  was,  on  November  23  1909,  elected 
a  Director  to  fill  the  vacancy  in  the  Board  caused  by  the 
death  of  Mr.   Edward  H.   Harriman. 

The  thanks  of  the  Board  to  the  officers  and  employees  for 
their  efficient  services  are  hereby  tendered. 

Respectfully  submitted  by  order  of  the  Board, 

F.  D.  UNDERWOOD, 

President. 


TABLE  2.— INCOME  ACCOUNT    (ENTIRE   SYSTEM)    FOR    THE   YEAR  ENDING  JUNE   30   1910. 


ToJOperatlne  Expenses — 
Bail   Operations 

Maintenance  of  Way  and  Structures 55,217.451  07 

Maintenanee  of  Equipment 9,455,981  32 

Traffic  Expenses 1 ,295.875  77 

Transportation  Expenses 17.422.95'   73 

General  Expenses.  __ 1,002. 508  85 

$34,454,769  34 

Oulsi'le  Operations — 

Water   Routes $2,603,599  77 

Shipping  and  Coal  Storage  Plants 225,988  33 

Miscellaneous 381,217  82 

3,270.805  92 

Total  Operating  Expenses $37,725,575  26 

To    Taxes 1,374.757  17 

Total  Operating  Expenses  and  Taxes $39,100,332  43 

To  Deductions — 

Interest  Accrued  on  Bonds  (see  Table  5)  ..  $9,714,161  00 

Interest  Accrued  on  Collateral  Gold  Notes-  793.987  60 

Interest  Accrued  on  Equipment   Trusts 598,851  77 

Interest  Accrued  on  Mortgages 40.420  01 

Interest  Accrued  on  Construction 21.7.19  92 

Other  Interest 51,071  16 

Rents   Accrued  for  Lease  of  Other  Roads 

(see  Table.  6) 980.646  29 

Other  Rents — 

Hire  of  Equipment  (Balance) 448.587  40 

Joint    Facilities 1,079.361  94 

Miscellaneous  Rents 34,350  96 

Sinking  Funds  Accrued 453.119  21 

Other  Deductions 77.037  50 

Total    Deductions 14,293,334  76 

To  Net  Income 5,800,543  25 

$59,200,210  44 

Net  Income  for  Year 55.806.543  25 

Appropriated  for  Addltione  and  Betterments         737.086  83 

Balance  for  Year  Transferred  to  Credit  of  Profit  and  Loss..   $5,069,456  42 


By  Operating  Re\enue — 
Rail   Operations — 

Merchandise $24,114,700  39 

Coal    14.295,309  86 

Passenger 9,459.963  21 

Mail    431,802  15 

Express 1,437.272  44 

Milk 865.926  83 

Miscellaneous 1,225.625  05 


-$51,830,719  83 


Ovtside  Operations — 

Water   Routes 52.341,201  71 

Shipping  and  Coal  Storage  Plants... 349.903  61 

Miscellaneous 344,304  70 

3,035,470  62 

Gross  Operating  Revenue 554,866.189  99 


Bv  Other  Income — 

Dividends   Declared  on  Stocks   Owned   or 

Controlled 52,095,691  81 

Interest  Accrued  on  Bonds  Owned  or  Con- 
trolled   495,849  00 

Interest  on  Other  Securities,  Loans  and  Ac- 
counts   935.550  23 

Rents  Accrued  from  Lease  ot  Road 15,000  00 

Other  Rents — Joint  Faculties 532.107  29 

Separately  Operated  Properties  Profit 52,800  26 

Miscellaneous    Income 206,901  90 

Total  Other  Income 4,334,020  49 


559,200.210  44 


TABLE  3.— PROFIT   AND   LOSS    ACCOUNT  YEAR   ENDING  JUNE  30   1910. 


Miscellaneous   Debits — 

Diflerence  between  cost  or  record  value  and 
depreciated  value  on  July  1  1907  or  equip- 
ment destroyed  or  sold  during  the  current 

year 5574,698  31 

Adiustmcnt  of  charges  made  In  previous  years 

against  Subsidiary  Companies 64.195  28 

Cancellation  of  bills  account  of  bad  debts.  &c.      17.252  39 

Various  small  debits. -. 4.002  31 

$660,148  29 

To  Balance 20 ,589,593  04 

$21,249,741  33 


By  Ba'ance  June  30  1909 $16,061,169  64 

Balance  for  year  transferred  from  Income  Account 5,069,456  43 

Miscellaneous  Credits — 

Profit  from  sale  of  Miscellaneous  Securities. .5113, 139  04 

Various  small  credits 5.976  23 

119,115  37 


521.249.741  33 
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TABLE  4.— CONDENSED   I  .   BALA.NCB  SHEET    (ENTIRE  SYSTEM),   COMPARATIVE— JUNE  30  1910   AND  JUNE  30  1909. 


June  30  1909. 


5  l  7  24 
5.148,562  71 


>99  74 


30.083.050  00 
'0  00 


10,77 
5,000,000  (to 


295.288  44 
140.430  10 


1.938,603  03 

1.631,8" 
23.011.083  00 
12.862,015  34 


•  .115  98 

22,116  00 

18.577  SI 

882.531  50 

:  ,064,970  75 

.920  91 

3,554.465  79 


27   151  00 


11.037,831  43 
168,596  55 

59,457  25 
8.300  00 
2,882,64 

300  00 
102,883  87 


$450,041,162  87 


112.378 
47,892 
16,000 


173.20  1 

48,161 

14.858 

1,404 


274 
1,723 
3,900 

117 
2.668 


2.221 

5.057 

957 
3.098 


HUH   oil 

400  00 

iino  00 


ASSETS. 


PROPERTY    INVESTMENT — 
Road  and  Equipment — 

ln>  !     lie  30   1007 

-nice  June  30  1907- 

Road    

Equipment    


vi-  for  Accrued  Depreciation — Cr 

Securities — ■ 

Securities  of  Proprietary,  Affiliated  and  Controlled  Companies- 



Funded    D  


-Pledged— 


les  Issued  or  Assumed — Pledged- 

ided   Debt 

vllaneous    


Securities  of  Proprietary, 



ttded  Debt..    


Affiliated  and  Controlled  Companies — Unpledged- 


Other  Investments — 

Advances  to  Proprietary,  Affiliated  and  Controlled  Companies  for  Construction,  Equipment  and 
Betterments  

Miscellaneous  Investments — 

Physical  Property 

Securities — Pledged 

Securities— Unpledged    


WORK  I  \<;    ASSETS— 

Cash    ..  

Marketable  Securities — 

Stocks    

Miscellaneous    

Traffic  and   Car-Service  Balances   Due  from   Other  Companies . 

Net   Balance   Due  from  Agents  and  Conductors 

Mlscellane  »us    \<v  mnts  Receivable 

Materials  and  Supplies..    


ACCRUER    INCOME   NOT    DUE— 

latured   Interest,    UK  Mends  and   Rents   Receivable 

def:  debit  items— 

Advances  — 

aporary  Advances  to  Proprietary,    Affiliated   and   Controlled    Companies. 
Working  Funds 


Rents  and  Insurance  Paid  In  Advance 



Cash  ami    -  es  in  Sinking  and  Redemption  Funds 

i liths  In  Insurance  and  Other  Reserve  Funds, 
Other  Deferred    Debit   Items 


LIABILITIES. 


STOCK 

Capital  Stock — 

Common    ......  

First  Preferred  Non-cumulative  — 
Seoond  Preferred  Non-cumulative. 


MORTGAGE,    BONDED   AND   SECURED    DEBT— 
Funded    Debt — 

400  001  $174,264,400  00 

500  00     |     Collateral  Trust  Bonds 50,176,500  00 

938  84  Equip  n   tit  Trust  Obligations 12,476,994  99 

261  04  ellaneous  Funded  Obligations 1,379,852  54 


WORKING   LIABILITIES— 

Loans  and  Bills  Payable 

Traffic  and  Car-Service  Balances  Due  to  Other  Companies. 

Audited  Vouchers  and  Wages  Unpaid 

Miscellaneous  Accounts  Payable 

Matured   Interest.   Dividends  and  Rents  Unpaid 


,730  45 
,953  43 
,196  34 
,277  50 
,060  70 

V'CRUED   LIABILITIES   NOT   DUE — 

,486  24      Unmatured  Interest,  Dividends  and  Rents  Payable 

DEFERRED   CREDIT   ITEMS — 
,594  01       Other  Deferred  Credit  Items 

APPROPRIATED   SURPLUS— 

,730  37      Additions  to  Property  since  June  30  1907  through  Income 

,564  31,      Reserves  from  Income  or  Surplus  Invested  In  Sinking  and  Redemption  Funds. 


PROFIT  AND   LOSS- 
16.061.169  64       Balance 


$450,041,162  87, 


June  30  1910. 


$294,034,517  24 

4.607.234  37 
5,523,533  03 


S304.765.284  64 
3,478,945  61 


$30,683,650  00 
35,562,200  00 


ill. 778,000  00 
6,552,000  00 


$295,488  44 
169.430  10 


1,035,739  16 
21,132,540  00 
12,903,313  24 


$8,103,904  98 

22,110  00 

17,982  18 

1,138,094  33 

1,383,462  01 

3.550,228  15 
3. 788, 345  17 


$11,557,691  82 
95,391  52 


$112 

47 
16 


378,900  00 
892,400  00 
000,000  00 


$301,280,339  03 

66,245,850  00 

18,330,000  00 

161,918  54 
4,097,014  16 


35,671,592  40 


18,004,132  82 
4,371  00 


11.653,083  34 

36,754  85 

9,940  00 

3,499,910  34 

300  00 

93,751  50 


$459,397,957  98 


$1 
4 


857.529  73 
258.672  37 
769,758  67 
081.481  66 


$1 
3 


694.817  20 
679.843  52 


$176,271,300  00 


238,297.747  53 


9.967, 442  i:< 
2,242,895  81 
6,654,318  42 

5,374,660  72 
20,589,593  04 


$459,397,957  98 


TABLE    15. 


-ANALYSIS  OF  TRAFFIC  REVENUE  AND  EXPENSES  (ENTIRE  SYSTEM)  FOR  THE  FIVE  YEARS  ENDING  JUNE  30 

1906,  1907,    1908,  1909  AND  1910. 


Mileage  of  road  operated. 


Freight  Traffic — 

Number  of  tons  of  general  freight  carried 

Number  of  tons  of  coal  carried 

Total  number  of  tons  of  all  freight  carried 

Total  number  of  tons  of  all  freight  carried  1  mile. 

Average  distance  hauled  per  ton 

Total  freight  revenue 

Average  revenue  per  ton  per  mile 

Freight  revenue  per  mile  of  road 

Freight  revenue  per  train  mile 

Average  number  of  tons  of  freight  In  each  train . . 
Average  number  of  tons  of  freight  in  each  train, 

including  company's  material 

Average  number  of  tons  of  freight  In  each  loaded 

car 


Passenger  Tra  fie— 

Number  of  passengers  carried 

Number  of  passengers  carried  one  mile 

Average  distance  per  passenger 

Total  revenue  from  passengers 

Average  revenue  per  passenger  per  mile 

Total  passenger  train  revenue 

Passenger  train  revenue  per  mile  of  road 

Passenger  train  revenue  per  train  mile 

Average  number  of  passengers  in  each  train- 
Average  number  of  passengers  in  each  car 


Revenue  and  Expenses — 

Freight  and  passenger  revenue 

Freight  and  passenger  revenue  per  mile  of  road. 

Gross  revenue,  all  sources  rail  operations 

Gross  revenue  per  mile  of  road 

Gross  revenue  per  train  mile 

Operating  expenses 

Operating  expenses  per  mile  of  road 

Operating  expenses  per  train  mile 

Net  revenue 

Net  revenue  per  mile  of  road 

Net  revenue  per  train  mile 


1906. 


2,150.937 


19,377,350 

16,978,032 

36,355.382 

5,944,379,550 

163.508 
$35,555,937.87 
Cents  .598 

$16,530.44 

$2.71945 
454.65 

484 .30 

18.75 


22,816,022 
598,655,755 

26.238 
$8,982,810.52 
Cents       1.500 
$10,807,374.53 
$5,024.50 

$1.21195 

67.13 

18.62 


$44, 
$47, 

$32 

$14 
Cents 


538, 
$20, 
461, 

$22, 

059, 

$14, 

384, 
$6, 


748.39 
700.07 
401.99 
065.45 

$2.15812 
129.05 
904.72 

$1.45776 
767.49 
687.67 

65.409 


1907. 


1908. 


2,150.937 


2,171.160 


20,911.586 

18,258,031 

39,169,617 

6,275,629,877 

160.217 
$38,550,092.47 
Cents       .014 
$17,922.46 

$2.89707 
471.62 

504.84 

19.57 


24,199,723 
639,792,610 

26.438 
$9,458,281.67 
Cents      1.478 
$11,218,098.25 
$5,215.45 
$1.21429 
69.25 
18.72 


16.258.427 

17,371,279 

33,629,706 

5,661,538,181 

168.349 
$33,946,340.67 
Cents       .600 
$15,635.12 

$2.78751 
464.90 

501.13 

20.30 


$48,008 
$22 

$51,194 
$23 

$33,579 
$15, 

$16,171 
$7 
Cents 


374.14 
319.75 
113.45 
800.84 

$2.27075 
958.52 
611.78 

$1.48946 
356.59 
518.28 

71.729 


23,654,436 
639,524,474 

27.036 
$9,489,448.73 
Cents      1.484 
$12,054,020.13 
$5,551.88 

$1.22976 

65.24 

17.45 


$43,435 
$20 

$46,746 
$21 

$36,469 
$16 

$10,276 

$4. 
Cents 


789 
005 
435 
530 

$2 
542 
797 

$1 
893 
733 

40 


40 

80 

90 

63 

13252 

21 

26 

60370 

69 

37 

882 


1909. 


2,230.814 


15,953 

16.843 

32,797 

6,008,714 

$35,189, 
Cents 

$15, 


788 

417 

205 

174 

183.208 

788.82 

.580 
774.42 

$2.74697 
469.05 

516.86 

20.51 


23,684,283 
597.317.739 

25.220 
$8,880,634.32 
Cents       1.487 
$11,565,227.52 
$5,184.31 

$1.17402 

60.64 

16.50 


$44,070,423.14 

$19,755.31 

$47,514,858.74 

$21,299.34 

$2.10273 
$32,694,025.26 
$14,055.05 

$1.44684 
$14,820,833.48 
$6,643.69 
Cents     05.588 


1910. 


2,227.032 


19.034,804  § 
19,128,790  | 
38,703,600. 
6,414.731,080 

105.483 
$38,410,130.25 
Cents  .599 

$17,247.23 

$2.90316 
494.87 

540.70 

20.37 


25, 
627, 

$9, 

Cents 

$12, 


277,283 
788,837 

24.836 
459.963.21 

1.507 
368,328.25 
$5,553.73 

$1.25746 

63.83 

17.13 


$47,870,093.46 

$21,495.02 

$51,830,719.93 

$23,273. 15 

$2.28042 
$34,454,769.31 
$15,471.10 

SI. ; 5159 2 
$17,375,950.59 
$7,802.29 
Cents  76.450 


*  Manv  of  the  statistics  for  the  vears  1908    1909  and  1910  are  not  true  comparisons  with  the  figures  for  previous  years,  on  account  of  the  changes  la 
the  classifications  prescribed  by  the  Inter-State  Commerce  Commission 
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SOUTHERN   RAILWAY  COMPANY. 


SIXTEENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30  1910. 


Washington,  D.  C,  October  6  1910. 
To  the  Stockholders  of  the  Southern  Railway  Company: 

The  Board  of  Directors  submit  the  following  report  of  the 
affairs  of  the  Company  for  the  year  ended  June  30  1910: 

INCOME  STATEMENT. 


Miles    of    Road    Operated, 
Average 


1910. 
7.050.17 


1909. 
7,170.36 


Increase  (  +)  or 
Decrease  ( — ) . 

— 120.19 


Gross  Operating  Revenues. $57, 294, 508  34   $52,188,100  64    +$5,106,401  70 
Total  Operating  Expenses.   38,635,745  94      35,568,980  60      +3,066.765  34 


Net  Operating  Revenue.$18,658,762  40  $16,619,126  04    +$2,039,636  36 
Outside      Operations — Net 

Revenue 18,980  36  136,963  39         —117,983  03 


Net  Revenue $18,677,742  76   $16,756,089  43    +$1,921,653  33 

TaxesAccrued 1,979,722  33        1,916,70165  +63,020  68 


Operating  Income $16,698,020  43  $14,839,387  78    +$1,858,632  65 

Other   Income 3,179,135  72        2,898,31170  +280,824  02 


Total   Gross  Income $19,877,156  15   $17,737,699  48    +$2,139,456  67 


Interest  on  Funded  Debt 
and  Equipment  Obliga- 
tions   $11,313,686  11    $11,314,538  85 

Other  Deductions  from  To- 
tal Gross  Income 2,806,45143        2,833,775  21 


—5852  74 
— 27,323  78 


Total    Deductions $14,120,137  54   $14,148,314  06 


••$28,176  52 


Balance    of    Income    over 

Charges $5,757,018  61      $3,589,385  42    +$2,167,633  19 

Additions  and  Betterments  52,372  91  78,285  18  —25,912  27 


Balance  carried  to  Credit 

of  Profit  and  Loss $5,704,645  70     53,511,100  24    +$2,193,545  46 


There  was  at  the  close  of  this  fiscal  year  a  balance  to  be 
absorbed  of  $7,684,604  46  in  discount  on  securities,  resulting 
principally  from  the  large  sales  of  Development  and  General 
Mortgage  bonds  in  the  year  ended  June  30  1910.  In  trans- 
ferring the  balance  of  income  over  charges  for  the  year  ended 
June  30  1910  to  the  credit  of  Profit  and  Loss,  the  Board  of 
Directors  deemed  it  proper  to  charge  $2,831,459  89  of  this 
discount  to  Profit  and  Loss,  thus  reducing  the  amount  still 
to  be  absorbed  to  $4,853,144  57.  The  net  balance  remaining 
to  the  credit  of  Profit  and  Loss  as  of  June  30  1910,  after  such 
credit  and  debit,  was  $8,685,959  91.  (See  Table  4  of  this 
Report.) 

This  discount  is  being  charged  off  partly  by  proportionate 
charges  to  Income  during  the  life  of  the  securities  and  partly 
by  extraordinary  charges  to  Profit  and  Loss.  The  charge  to 
Profit  and  Loss  this  year  will  result  in  substantial  reductions 
in  such  charges  to  Income  during  subsequent  years  in  dis- 
posing of  the  balance  now  in  the  account. 

Statements  of  the  accounts  and  statistics  of  the  Company, 
in  the  usual  detail,  will  be  found  in  the  tables  hereto  annexed. 

The  accounts  have  been  examined,  as  usual,  by  Certified 
Public  Accountants,  Messrs.  Patterson,  Teele  &  Dennis,  and 
their  certificate  is  made  a  part  of  this  report. 

THE  OPERATING  CONDITIONS. 

The  income  statement  reflects  the  improvement  in  business 
during  the  year.  Freight  revenues  increased  11.97  per  cent 
passenger  revenues  9.92  per  cent  and  total  operating  revenues 
10.90  per  cent.  The  gross  operating  revenues  were  the  largest 
in  the  history  of  the  Company.  But,  while  this  is  gratifying 
it  must  be  observed  on  the  other  hand  that  the  increase  in 
total  operating  expenses  during  the  year  almost  kept  pace 
with  the  increase  in  revenues,  being  9.91  per  cent.  The 
operating  ratio,  excluding  taxes,  was,  however,  67.43  per 
cent,  as  compared  with  68.04  per  cent  last  year  and  76.01 
per  cent  in  1907,  the  improvement  in  the  three  years  being 
largely  the  result  of  the  improved  transportation  conditions 
under  the  wage  scale  heretofore  in  effect.  The  property  has 
been  well  maintained  during  the  year  and  is  in  as  good 
physical  condition  as  is  necessary,  not  only  for  the  preserva- 
tion of  the  integrity  of  the  capital  account,  but  also  to  make 
possible  efficient  operation.  Insistent  effort  to  increase 
efficiency  in  operation  has  been  made,  looking  especially  to 
maintaining  a  reasonable  ratio  between  transportation  ex- 
penses and  gross  revenue.  The  continued  high  cost  of  all  the 
materials  and  supplies  which  a  railroad  consumes,  and  the 
increased  cost  of  labor,  without  any  proportionate  increase 
in  the  selling  price  of  the  one  thing  the  railroad  produces  and 
has  for  sale,  viz.,  transportation,  has  so  intensified  the  prob- 
lem of  successful  railroad  operation  that  the  opportunity 
for  good  results  is  narrowed  under  existing  conditions  to 
efforts  to  increase  the  volume  of  business  and  improvement 
in  operating  efficiency. 

Particular  attention  is  invited  to  the  General  Manager's 
report,  hereto  annexed,  for  a  statement  of  some  of  the  most 
important  results  which  have  been  accomplished  during  the 
year  in  those  respect-. 

Late  in  the  year  general  increases  were  made  in  the'rates 
of  pay  of  employees,  which  will  have  the  effect  of  adding 
approximately  $2,000,000  to  the  annual  pay  roll^of  the 
Company. 


THE  CAPITAL  ACCOUNT. 

Important  changes  have  taken  place  in  the  capital  account 
during  the  year.  The  property  investment  has  been  in- 
creased $14,061,558  29,  of  which $3,923,593  70  was  in  road 
and  $10,137,964  59  was  in  equipment.  The  increase  in  the 
road  account  was  due  to  additions  made  during  the  year 
(p.  20  report),  but  the  increase  in  the  equipment  account  is 
largely  a  readjustment  made  necessary  to  better  meet  the 
requirements  of  the  new  uniform  system  of  accounting  pre- 
scribed by  the  Inter-State  Commerce  Commission.  There 
were,  however,  actual  net  additions  to  equipment  during  the 
year  costing  $844,772  15.      (See  page  21  pamphlet  report.) 

Equipment  obligations  amounting  to  $2,528,402  48  ma- 
tured and  were  paid  during  the  year.  On  April  1  1910,  a 
new  equipment  trust  (Series  N)  was  created,  under  which 
equipment  costing  $6,532,535  was  contracted  for  and  new 
equipment  obligations  amounting  to  $5,200,000  were  issued 
and  sold,  the  balance  of  cost  being  paid  in  cash.  This  in- 
crease in  equipment  obligations  brought  the  total  of  such 
obligations  outstanding  on  June  30  1910  to  $18,208,791  84, 
which  is  $2,368,695  13  less  than  the  total  of  such  obligations 
outstanding  on  June  30  1907.  In  the  three  years  since 
June  30  1907  there  have  matured  and  been  paid  equipment 
obligations  amounting  in  all  to  $9,324,911  30,  or  more  than 
the  total  of  the  new  obligations  now  assumed.  This  reduc- 
tion in  the  amount  of  contracted  and  fixed  obligations  for  the 
purchase  of  equipment,  which  must  be  financed  currently, 
and  the  necessity  of  additional  engines  and  cars  of  larger 
power  and  capacity  to  handle  an  increased  volume  of  business 
with  reasonable  economy,  were  the  justifications  for  the 
creation  of  the  Equipment  Trust,  Series  N. 

THE  FUNDED  DEBT. 

On  January  1  1910  there  were  drawn  and  taken  into  the 
Treasury  $5,000,000  of  Development  and  General  Mortgage 
bonds,  which,  under  the  terms  of  that  mortgage,  could  be  so 
drawn  to  reimburse  the  Treasury  for  its  advances  made  for 
construction  during  the  calendar  year  1910.  In  like  manner 
there  were  drawn  and  taken  into  the  Treasury  during  the  fiscal 
year  $1,766,000  of  Development  and  General  Mortgage  bonds 
to  reimburse  the  Treasury  for  the  proportion  of  equipment 
obligations  paid  during  the  year,  which,  by  the  terms  of  the 
Development  and  General  Mortgage,  was  to  be  charged  to 
capital   account. 

By  reason  of  these  drawings  the  total  amount  of  Develop- 
ment and  General  Mortgage  bonds  free  in  the  Treasury  on 
June  30  1910  was  $7,536,000. 

On  November  1  1909  the  Three- Year  Convertible  Six  per 
cent  notes  of  1911  amounting  to  $11,105,000  were  redeemed. 
These  notes  were  the  outstanding  balance  of  the  entire  issue 
of  $15,000,000  which  were  called  during  the  Spring  of  1909, 
when  the  debt  was  permanently  financed  in  the  manner 
explained  in  the  annual  report  for  the  year  ended  June  30 
1909. 

On  February  1  1910  the  $15,000,000  of  Three- Year  Five 
Per  Cent  Notes  which  were  issued  in  1907  matured  and  were 
redeemed.  Of  this  debt  $5,000,000  was  paid  off  in  cash  with 
treasury  funds,  and  the  balance  was  renewed  by  the  creation 
and  issue  of  $10,000,000  of  new  Three- Year  Five  Per  Cent 
Notes    due   February    1    1913. 

On  January  1  1910  there  matured  the  three  issues  of  bonds 
of  the  Atlanta  &  Charlotte  Air  Line  Railway  Company, 
amounting  in  the  aggregate  to  $5,500,000.  These  bonds  had 
been  extended  from  time  to  time  in  the  past,  and  during  the 
last  three  j^ears  had  borne  interest  at  the  rate  of  4J^  percent. 
The  contract  by  which  this  Company  operates  the  property 
of  the  Atlanta  &  Charlotte  Air  Line  Railway  Company 
provides  for  a  perpetual  right  of  possession  and  operation  of 
that  property,  conditioned,  among  other  things,  upon  the 
payment  of  the  interest  upon  this  bonded  debt.  Provision 
was  accordingly  made  in  the  First  Consolidated  Mortgage 
for  the  acquisition  of  these  bonds,  and  the  maturity  on  Janu- 
ary 1  1910  was  financed  by  the  purchase  of  all  the  Atlanta 
&  Charlotte  Air  Line  Railway  Company  bonds,  which  were 
thereupon  further  extended  at  4  \i  per  cent  for  ten  years,  or 
until  January  1  1920,  and  as  so  extended  were  pledged  under 
the  First  Consolidated  Mortgage  tgainst  the  issue  and  deliv- 
ery of  a  like  amount,  at  par,  of  First  Consolidated  Mortgage 
Five  Per  Cent  Bonds  reserved  in  the  custody  of  the  Trustee 
for  that  purpose.  $5,000,000  of  the  First  Consolidated 
Mortgage  Five  Per  Cent  Bonds  so  issued  were  sold  at  a  price 
approximately  sufficient  to  reimburse  the  Treasur}-  for  the 
cost  of  the  acquisition  of  the  $5,500,000  Atlanta  &  Charlotte 
Air  Line  Railway  Company  bonds,  thus  leaving  free  in  the 
Treasury  of  the  Company  $500,000  of  First  Consolidated 
Mortgage  Five  Per  Cent  Bonds. 

On  January  1  1910  there  matured  the  $400,000  of  First 
Mortgage  Five  Per  Cent  Bonds  of  the  Richmond  York  River 
&  Chesapeake  Railroad  Company.  These  underlying  bonds 
upon  property  of  this  Company  were  redeemed  with  treasury 
funds,  and  a.  like  amount  of  First  Consolidated  Mortgage  Five 
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Per  Cent  Bonds,  which  had  been  reserved  in  the  custody  of  the 
Trustee  against  such  redemption,  were  issued  and  taken 
into  the  Treasury. 

On  July  l  L909  there  matured  the  balance  of  $282,500  of 
the  Charlotte  Columbia  &  Augusta  Railroad  Company  First 
Mortgage  Five  Per  Cent  Bonds,  Extended,  which  had  not 
previously  been  acquired  by  this  Company  in  exchange  for 
First  Consolidated  Mortgage  Five  Per  Cent  Bonds  under  the 
provision  in  that  respect  of  the  First  Consolidated  Mortgage. 
These  matured  bonds  were  redeemed  by  this  Company  with 
treasury  funds,  and  there  were  issued  and  placed  in  the 
treasury.to  represent  the  disbursement,  a  like  amountof  First 
solidated   Mortgage  Five  Per  Cent  Bonds. 

By  reason  of  these  refunding  operations  and  the  sinking 
fund  in  respecl  of  the  underlying  bonds  upon  the  Charlottes- 
ville &  Rapidan  Railroad  and  the  Franklin  &  Pittsylvania 
Railroad,  there  were  taken  into  the  Treasury  in  all  during 
the  year  First  Consolidated  Mortgage  Five  Per  Cent  Bonds 
aggregating  $1,212,500,  which,  with  the  $65,300of  such  bonds 
previously  held  in  the  Treasury,  amount  to  $1,277,800  of 
Southern  Railway  First  Consolidated  Mortgage  Five  Per  Cent 
Bonds,  which  were  free  in  the  Treasury  on  June  30  1910. 

Advantage  was  taken  of  market  conditions  during  the  year 
to  acquire  a  number  of  the  underlying  6  per  cent  bonds  the 
maturity  of  which  is  approaching.  These  acquisitions  were 
made  by  the  issue  in  exchange  on  an  agreed  basis  of  First 
Consolidated  Mortgage  Five  Per  Cent  Bonds  reserved  for 
that  purpose.  The  underlying  bonds  so  acquired  and  retired, 
with  a  consequent  immediate  saving  in  the  interest  charge, 
were: 

Columbia  &  Greenville  First  6s  of  1916 $27,000 

Richmond  &  Danville  Consolidated  6s  of  1915 194,000 

Virginia  Midland  Serial  6s  of  1911 271.000 

Western  North  Carolina  Consolidated  6s  of  1914 56,000 

The  result  of  all  of  these  financial  operations  in  respect  of 
the  funded  debt  has  been  that,  despite  the  accrual  this  year 
of  a  full  year's  interest  on  the  $41,333,000  of  Development 
and  General  Mortgage  bonds  issued  during  the  year  ended 
June  30  1909,  the  amount  paid  for  interest  on  Funded  Debt 
and  Equipment  Obligations  was  less  in  the  year  ended 
June  30  1910  than  in  the  previous  year,  as  will  be  noted  from 
the  Income  Statement. 

The  net  increase  of  $29,147  26  in  the  charges  accrued  during 
the  year  for  Interest  on  Funded  Debt,  Equipment  Obligations 
and  Rents  Accrued  for  Lease  of  other  Roads,  which  items 
include  all  the  Company's  fixed  charges  as  stated  on  page  26 
(report),  was  due  to  an  arbitrary  increase  during  the  year  of 
$30,000  in  the  rental  paid  the  Atlantic  &  Danville  Railway 
Company  under  the  provision  of  the  lease  made  in  1899. 

CONSTRUCTION. 

No  new  construction  of  importance  was  undertaken  during 
the  year,  but  the  work  in  progress  as  described  in  the  last 
annual  report  has  been  prosecuted. 

The  benefit  expected  to  be  derived  from  the  operation  of 
the  revised  line  through  Lynchburg,  Va.,  was  postponed  by  a 


disastrous  fire  in  the  new  tunnel  while  still  incomplete  and  in 
charge  of  the  contractor.  This  delayed  the  completion  of  the 
work  beyond  the  time  predicted,  but  it  is  now  expected  that 
the  new  double-track  line  through  Lynchburg  from  Monroe, 
Va.,  to  Sycamore,  Va.,  38.14  miles, will  all  be  in  operation 
by  this  Fall. 

The  double  track  operated  on  the  main  line  has  been  in- 
creased during  the  year  by  the  completion  of  the  second  track 
between  Spencer,  N.  C,  and  Concord,  N.  C,  24.07  miles; 
between  Harrisburg,  N.  C,  and  North  Charlotte,  N.  C, 
8.27  miles,  and  north  from  Greensboro,  N.  C,  1.80  miles. 

The  heavy  work  on  the  13.67  miles  of  revised  line  and 
double  track  between  Citico,  Tenn.,  and  Ooltewah,  Tenn. 
(the  approach  to  Chattanooga,  Tenn.,  from  the  east),  has 
been  prosecuted  throughout  the  year  and  is  nearing  com- 
pletion. 

INDUSTRIAL  PROGRESS. 

There  were  355  new  industrial  plants  completed  on  the 
lines  of  this  company  during  the  year  ended  June  30  1910, 
classified    as    follows: 

Brick    Works 28 

Cotton  Seed  Oil  Mills 21 

Fertilizer  Works 3 

Flour  and  Feed  Milts 21 

Furniture    Factories 7 

Iron   Industries 21 

Lumber  Mills 69 

Stone  Quarries,  Coal  and  other  Mines 30 

Textile; Mills , 36 

Wood  working  Plants 16 

Miscellaneous   Plants 103 

Total 355 

The  number  of  industrial  plants  under  construction  at  the 
close  of  the  year  was  72,  and  the  number  of  additions  made 
to  existing  plants  during  the  year  aggregated   163. 

THE  SERVICE  OF  EMPLOYEES. 

It  is  proper  to  record,  with  appreciation,  the  industry, 
loyalty  and  efficiency  of  the  officers  and  employees  of  all 
ranks  during  the  year.  The  future  success  of  the  Company 
under  existing  economic  conditions  depends  largely  upon  its 
relations  with  the  public,  who  are  its  customers,  and  these 
relations  depend  largely  upon  two  things  which  the  officers 
and  employees  can  and  will  and  do  give  for  the  Company 
in  ever  increasing  degree.  These  two  things  are  Solicitation 
and  Service.  The  Company  has  during  the  year  met  the 
expectation  of  its  employees  in  respect  of  increased  wages, 
because  of  the  increased  cost  of  their  individual  living,  but 
in  so  doing  it  has  heavily  increased  its  own  cost  of  living,  and 
it  relies  upon  its  officers  and  employees  to  justify  such  in- 
crease by  securing  for  the  Company,  through  proper  relations 
with  the  public,  effective  solicitation  and  efficient  service, 
such  net  revenue  as  will  promote  its  welfare. 

Respectfully  submitted,  by  order  of  the  Board, 

W.  W.  FINLEY, 

President. 


TABLE  1. 

—COMPARATIVE  BALANCE  SHEET,  JUNE  30  1910  AND  JUNE  30  1909. 

Junt  30  1909. 

ASSETS 

June  30  1910. 

S295.8S4.999  40 
44.548.192  79 

PROPERTY   INVESTMENT— 

R'/ad:              Investment  to  Julv  1   1909   . 

$295,854,999  40 
3,923,593  70 

Additions  durinp  the  year  _ 

Equipment:  Investment  to  July  1  1909 

$299,778,593  10 

$46,330,776  20 

$46,330,776  20 
10,137.964  59 

Additions  during' the  year  _.      .    __    .  _    

Less:  Reserve  for  Accrued  Depreciation  on  all  equipment  in  service . 

TOTAL  NET  ROAD  AND   EQUIPMENT . 

1,762. 58»  41 

$56,468,740  79 
12.050,132  83 

44,418,607  96 

$340,403,192  19 
$8,340,000  00 

$344,197,201  06 

$30,808,607  31 

Leasehold  Estates: 

Road- -    

$31,558,607  31 
1,540  392  69 

1.540.392  611 

Equipment  --          .          ...    ..   ._    

TOTAL  LEASEHOLD  ESTATES  (Per  Contra)...      _    

33,099,000  00 

DEPOSIT  WITH  TRUSTEE  FOR  THE  PURCHASE  OF  EQUIPMENT,  UNDER 
EQUIPMENT  TRUST,   SERIES  N - ...    _.".    .    .      ... 

5.797,848  ©3 

TOTAL   NET   ROAD.   EQUIPMENT  AND   LEASEHOLD   ESTATES.    . 

$372,752,192  18 

67.691.907  43 
11.105,000  00 

$383,094,049  09 

$13,306,634  97 

COST  OF  SECURITIES  PLEDGED   OR  HELD   FOR  SPECIAL   PURPOSES — 
Pledged  under  First  Consolidated  Mortgage  (See  Table  7*. , 

$18,806,636  97 

20,260,472  21 

23,319,317  11 

6,872,508  78 

20.296,872  21 

Pledged  under  Development  and  General  Mortgage  (See  Table  8) 

23.313.703  20 

10,774,697  05 

Unpledged,  held  for  Special  Purposes-. 

SPECIAL  DEPOSIT  WITH  FINANCIAL  AGENT  TO  REDEEM  ON  NOV.  1   1909 
CONVERTIBLE  SIX   PER  CENT  NOTES,   DUE  MAY   1    1911 

68,258,935  07 

SOUTHERN  RAILWAY  DEVELOPMENT  AND  GENERAL  MORTGAGE  BONDS 

TOTAL  NET  POAD,  EQUIPMENT  AND  SECURITIES  HELD  AS  STATED 
MATERIAL  AND  SUPPLIES  ON  HAND   (See  Table  22) 

1,800,000  00 

$451,549  099  62 
4.375.467  91 

$454,152,984  16 

$3,995,255  50 

$4,215,870  11 
391.513  51 

S'1 

380.212  41 

RAIL  AND  FIXTURES  LEASED 

TOTAL  CAPITAL  ASSETS      _    -___ 

4,607,383  62 

$455,924,567  53 

4  015,569  88 

595,479  68 

925.622  31 

473.572  80 

712  65 

620.659  19 

500  00 

7.797.910  65 
1,534,968  75 

1R, 350, 236  58 

8458,760,367  78 

MISCELLANEOUS  SECURITIES  OWNED— In  Treasury  Unpledged 

4,061,052  94 

BILLS   RECEIVABLE — deferred   but  secured 

574,929  10 

ADVANCES  TO   SUBSIDIARY   COMPANIES 

1,078,584  19 

INCOME   ACCRUED— not  due 

446,821  28 

INSURANCE   PAID — not   accrued ... 

807  73 

: 

INSURANCE   Fund    (Per  Contra)--.    ..    . 

700,610  56 

SINKING   FUNDS — Uninvested   Balance  in  hands  of  Tiustee 

■*«r« 

I 

NET  DISCOUNT  ON  SECURITIES  SOLD— to  be  charged  or  prior  to  maturity  of 

4.853,144  57 

, 

SUNDRY  ACCOUNTS . 

1.153,696  52 

$11,124,664  97 

CURRENT  ASSETS— 

Cash  in  hands  of  Treasurer,  Banks  and  Financial  Agents .    ..   

$8,728,256  71 

1,269,872  40 

111)359  96 

450.220  4(. 

2,973,420  75 

1.047.014  34 

602  085  14 

7.013,800  00 

1.117.014  74 

Cash  in  Transit  from   Agencies                 .             

125.307  26 

Due  front  United  Stales  Post  Office  Department 

515,961  41 

$.093,271   11 

Due  from  Other  Transportation  Companies ..                                        .    

s 

966,652  53 

Due  from  Individuals  and  Companies            .      _. 

583.064  56 

Bills  Receivable — current-        -    ..    . 

fc*' 

824,300  00 

22.201.029  76 

S490, 239.800  02 

S493. 831.064  43 
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8120,000.000  00 
60,000,000  00 


$229,000  00 

354,000  00 

000  00 

35,550  00 

125,400  00 
2,700,000  00 
1,820,000  00 
7,200,000  00 


394,213  0" 


$161,783  96 

10*. 049  04 
78,788  65 


S2, 751,421  05 

982,336  97 

100,955  25 

1,825,752  61 

2,636,019  34 

852.008  93 

288,914  95 

319,284  15 

1,743.986  71 


il80,000 

5,670 

234  002 

32,349 


000  00 
200  00 
400  00 
,000  00 


14,475,163  07 


107 
6 


000  00 
113  71 


8466,609  876  78 


348,621  65 
,988,435  80 
752,113  83 
990,940  21 
620,659  18 
265,472  15 


11,500.679  96 

200,992  55 
6,962.007  81 


8490,239,800  02 


CAPITAL  STOCK- 

Common 

Preferred   


LIABILITIES. 


TOTAL  CAPITAL  STOCK 

SOUTHERN   RY.   MOBILE    &   OHIO   STOCK    TRUST   CERTIFICATES- _ . 

FUNDED  DEBT  (See  Table  5i 

OUTSTANDING   SECURITIES  ON  LEASEHOLD    ESTATES    (Pir  Contra). 
EQUIPMENT   OBLIGATIONS— 

Equipment  Trust.  Series    C 

Equipment  Trust,  Series   D 

Equipment  Trust,  Series  E .. 

Equipment  Contract,  Series  F .. 

Equipment  Con t ract,  Series  G 

Equipment  Trust,  Series  H 

Equipment  Trust,  Scries  K 

Equipment  Trust,  Series   L 

Equipment  Trust,  Series  M 

Equipment  Trust,  Series  N 

Miscellaneous  Equipment  Contracts 


UNMATURED    BALANCE   OF   PURCHASE   PRICE     NORTHEASTERN   RAIL- 
ROAD  OF   GEORGIA. 

UNMATURED   BALANCE  ON  HARTWELL,   IND.,   BRANCH 

TOTAL   CAPITAL.    FUNDED   AND   LIEN   LIABILITIES 

RESERVES— 

For  Maintenance  of  Way  and  Structures 

For  Maintenance  of  Equipment 

Miscellaneous . 


INTEREST  AND  RENTS  ACCRUED— not  due 

TAXES  ACCRUED— not  due 

UNMATURED   OBLIGATIONS   FOR   NEW  STEEL   RAIL 

INSURANCE   FUND   (Per  Contra) .    

SUNDRY  ACCOUNTS ._      

CURRENT   LIABILITIES— 

Interest  and  Rents  Due  and   Unpaid,  including  amount  due  July  1. 

Bills  Payable,  Including  cm  rent  obligations  for  new  steel  rail-. 

Freight  Claim  Authorities  Outstanding 

Unpaid  Wages,  including  June  Pay-rolls 

Audited    Vouchers 

Due  Other  Transportation  Companies ■__„. 

Due  Individuals  and  Companies  . 

Material  and  Supplies  In  Transit — not.  vouehered 

Undetermined  Liabilities  awaiting  adjustment 


APPROPRIATED  SURPLUS— Additions  to  Property  since  June  30  1907  through 

Income 

PROFIT  AND  LOSS  (See   Table   1) 


June   30  1910. 


il20,000,000  00 
60,000,000  00 


81,323,000  00 


2,250.000  00 
1,5-10,000  00 
0,600,000  00 
1,260,000  00 
5,200,000  00 
35,791  84 


8122,320  64 

127,223  24 

77,145  78 


S2.876.246  25 

1,724.536  25 

91,028  97 

1,873,480  31 

2.866,538  40 

1,161,828  04 

487,986  00 

676,125  63 

1 .880,989  13 


$  J  80,000,000  00 

5,670,200  00 

230,197,300  00- 

33,099,000  00 


18,208,791  84 

107,000  00 
6,113  71 


9467,288,405  55 


326,689  66 

1,812,980  34 

807,305  47 

700,610  56 
316,988  50 


13,638,758  98 

253,365  46 
8,685,959  91 


5493,831,064  43 


Note. — For  statement  of  guaranty  of  Bonds  of  other  Corporations,  see  Table  9. 


TABLE  2.— INCOME  ACCOUNT  YEAR  ENDED  JUNE  30  1910,  COMPARED  WITH   YEAR  ENDED  JUNE    30    1909 


1909. 

1910. 

S34  376,619  13 

$52,188,105  64 
35,568,980  61 

OPERATING   REVENUES— 

Freight -       __    .-_    -    _       _    _    . 

$38  161,391  93 

14,639,160  76 

279,092  78 

1,375,681  64 

1,620,028  34 

845,782  71 

373,370  18 

13,510,791  49 

Passenger       _            .        .          . .        -_._.. . 

267,721  31 
1,495,202  44 
1,491,643  68 

758,344  00 

Miscellaneous  Passenger-Train  Revenue     _      .     . _    ._ 

Mail ..    

Express    ..    .      . .    .    _     .      ....     .   _.    _.      .        .    _    _      . 

Other  Transportation  Revemi" .    ._ 

287,784  59 

Other  Revenue  from  Operation            

TOTAL    OPERATING    REVENUES   .      _    ... 

857,294,508  34 

86,016,660  64 
8,193,753  44 

OPERATING   EXPENSES— 

Maintenance  of  Way  and  Structures  .    . 

Ma'ntenance  of  Equipment .-   .     ..         . 

86,635,724  58 
9.876,728  58 
1,436,776  24 

18,934,426  56 
1,752,089  98 

1,252,328  45 
18,348,507  08 

Traffic    Expenses   ... __    _ .      __          __. 

Transportation   Expenses           .        ._        ._ _            _ ._ 

1,757,730  99 

TOTAL  OPERATING  EXPENSES.    

38,635,749  94 

NET  OPERATING   REVENUE ...    

816,619,126  04 
136,963  39 

$18,658,762  40 

OUTSIDE  OPERATIONS — NET  REVENUE.. 

18,980  36 

NET  REVENUE.    .. 

816,756,089  43 
1,916,701  65 

818,677,742  76 

TAXES  ACCRUED   (Federal  Corporation  Tax  Excluded) ..    _. 

1,979,722  33 

814,839,387  78 
2,898,311  70 

816,698  020  43 

S21.000  00 

OTHER   INCOME— 

Rents  Accrued  from   Lease  of  Road . .    .    .    

HTe  of  Equipment — Balance     . 

$15,499  98 
149,345  71 
195,510  13 
135,016  29 
89,395  14 
1,999,138  71 
595,229  76 

199,185  80 
114,051  73 

Rents  Accrued  from  Joint  Tracks,   Yards  and  Terminals .    _ 

Miscellaneous  Rents     . _    

Miscellaneous  Income  ... .    ..        . _. _        _.        

1,941,125  92 
622,948  25 

Income  from   Investments.    _      _              _      .    . ....            . 

Miscellaneous  Interest  and  Commissions .. . .... 

TOTAL  OTHER  INCOME .    

3,179,135  72 

TOTAL  GROSS  INCOME..                                                           .    

$17,737,699  48 
2,833,775  21 

$19,877,156  15 

DEDUCTIONS  FROM  TOTAL  GROSS  INCOME — 

Southern  Railway  Company  in  Mississippi,  Income  from  operations,  Alabama  State  Line 
toColumbus,  Miss..    .                                 .    __   _        . .    . 

$31,958  56 

1.381.504  00 

808,656  56 

$1,351,504  00 

Rents  Accrued  for  Lease  of  Other  Roads  (See  Table  3) 

769,094  52 

Rents  Accrued   for  Joint  Tracks,  Yards  and  Terminals                                         .. 

19,493  39 

Hire  of  Equipment — Balance                                                                                                        

45,714  79 

Miscellaneous  Rents    -    .    _                                                          . ..    . 

60,993  80 

116,462  04 

266,806  19 

47,382  02 

92,688  26 

81  463  71 

Separately  Operated    Properties. ..          .        . 

535,214  44 

Discount  on  Securities  Sold — Proportion  charged  to  Income   .      .    .. 

Federal  Corporation   Tax                                                                                                    

31,290  36 

Miscellaneous  Deduction                                            ....   .   .. 

TOTAL .                                                                                                             

2,806,451  43 

TOTAL  AVAILABLE   INCOME                                                               

$14,903,924  27 
11,314,538  85 

$17,070,704  72 

$10,376,016  21 

INTEREST  ON   FUNDED   DEBT  (See  Table  3)                                            . 

810,481,500  80 
605,377  31 

226,808  00 

711,714  64 

INTEREST  ON  EQUIPMENT    OBLIGATIONS    (See  Table  3).                        -.    . 

226,808  00 

DIVIDENDS    ACCRUED    ON    SOUTHERN    RY.,    MOBILE    &    OHIO    STOCK    TRUST 
TRUST    CERTIFICATES                                                                                                              .    

BALANCE  OF   INCOME  OVER  CHARGES                                                             -    ...    

11  313  686  11 

$3,589,385  42 
78,285  18 

$5,757,018  61 

ADDITIONS    AND    BETTERMENTS                                                                                   --    --      

52,372  91 

BALANCE     CARRIED  TO  CREDIT  OF  PROFIT  AND  LOSS  FOR  THE  YEAR 

53,511,100  24 

$5,704,645  70 

TABLE  4.— PROFIT  AND  LOSS  ACCOUNT  FOR  YEAR   ENDED  JUNE  30  1910. 

Balance  at   Credit  of  this  Accoont  June  30   1909 86,962,007  81 

Add — Credit   Balance  of  Income  for  the  Year 5,704,640  70 

$12,666,653  51 
Deduct  — 

Discount  on  Securities  charged   to  Profit  and  Loss  during  the  year $2,831 ,459  >.9 

Tennessee  Central  RR.  Accounts  written  off 404,648  92 

Net  Miscellaneous  Debits " 744,584  79     „„„„,„„„„ 

3,980.693  60 

Credit  Balance  June  30  19 10 $8.685, 95ft  91 
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TABLE  12.— TRAFFIC  STATISTII  S   FOB  YKARS   ENDED  JUNE  30  1910  AND  1009. 


4.VERAGK    MILES   OF    HOAD   OPERATED 

ER   TR  VFFIC— 

iber  of  Passengers  Carried 

Number  of   P  Tied   One   Mile 

Distance  Hauled   per  PassengeT  (Miles) 

Tol  e  from  Passengers . 

\\  ■  i  .  •  •■  Receipts  per  Passenger  per  Mile  (Cents) 

Total  Passenger-Train  Revenue       

Passenger-Train   Revenue  per  Mile  of  Road 

Passenger-Train    Revenue  per  Train    Mile- 

Ave)  '        Number  of   Passengers  in  Each  Train 

•Average    Number  of  Passengers  In  Each  Car 

FREIGHT  TR  VFFIC— 
Rerenue  Frfiaht — 

Number  of  Tons  Carried 

Number  of  Tons  Carried   One   Mile 

Average   Distance  Hauled  per  Ton   (Miles) 

Total    Freight-Train  Revenue 

Average  Receipts  per  Ton  per  Mile  (Cents! ._- 

Freight-Train    Revenue  per  Mile  of  Road 

Freight-Train   Revenue  per  Train    Mile 

Average   Number  of  Tons  of   Freight   In    Each   Train 

Average  Number  of  Tons  of  Freight   In  Each   Loaded   Car 
All  Freight    llnclu-Hna  Company's  Material  Haulid  Free"-: 

Number  of  Tons  Carried 

Number  of  Tons  Carried  One  Mile 

Average  .Number  of  Tons  of  Freight  in   Each  Train 

Average  Number  of   Tons  of  Freight   in   Each  Loaded   Car 

REVENUES  AND  OPERATING  EXPENSES— 

Passenger  anil   Freight-Train  Revenue 

Passenger  and   Freight- Train  Revenue  per  Mile  of  Road 

Gross  Operating  Revenue 

Gross  Operating   Revenue  per  Mile  of   Road 

Gross  Operating   Revenue  per  Revenue  Train   Mile 

Operating   Expenses    (Taxes  Excluded! 

Operating  Expenses  per  Mile  of  Road 

Operating  Expenses  per  Revenue  Train  Mile 

Net  Operating  Revenue 

Net  Operating  Revenue  per  Mile  of  Road. —    

Net  Operating  Revenue  per  Revenue  Train  Mile 


•  Includes   Sleeping.    Parlor  and   Observation   Cats. 


Per  Cent  o 

1910. 

1909. 

Inc    (  +)  or 
Dec    ( — ) . 

7.050.17 

7,030.38 

+  0.28 

15,694,486 

M, 623, 136 

+  7.33 

671,732,143 

615,252,906 

+  9.18 

11'. 80 

42.07 

+  1.74 

S14.639.160  76 

$13,317,925  23 

1           +0.92 

2.179 

2.165 

+  0.65 

$17,913,963  52 

$16,542,236  79 

+  8  29 

$2,540  93 

$2,352  97 

+  7.99 

$1.14843 

$1.15689 

—0  73 

43.06 

43.03 

+  0.07 

13.42 

13.73 

—2.26 

25,204,297 

21,970,066 

+  li.72 

3,985,563,001 

3,590,900,091 

+  10.99 

158.13 

163.45 

—3.25 

$38,161,391   93 

$34,081,052  51 

+  11.97 

0.957 

0.949 

+  0.84 

$5,412  83 

$4,84  7  08 

+  11.66 

$2.27368 

$2.06047 

+  10.35 

237.46 

217.10 

+  8.00 

14.53 

14  19 

+  2.39 

30,183  606 

26,135,269 

+  15.49 

4,969,652,728 

4,440,969,266 

+  11.90 

296.10 

268.49 

+  10.28 

18.12 

17.55 

+  3.25 

$56,075,355  45 

$50,623,289  30 

+  10.77 

S7.953  76 

S7.200  65 

+  10.46 

$57,294,508  34 

$51,661,579  44 

+  10  90 

$8,126  68 

$7,348  33 

+  10.59 

$1.82991 

$1.73341 

+  5.57 

$38,635,745  94 

$35,152,731  60 

+  9  91 

$5,480  11 

$5,000  12 

+  9.60 

$1.23397 

$1.17949 

+  4.62 

$18,658,762  40 

$16,508,847  84 

+  13.02 

$2,646  57 

$2,348  21 

+  12.71 

$0.59594 

$0.55392 

+  7.59 

THE  BALTIMORE  &  OHIO  RAILROAD  COMPANY. 


EKUITY-FOURTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30   1910 


Office  of  the  Baltimore  &  Ohio  Railroad  Company, 

Baltimore,  Aid..  September  22  1910. 
To  the  Stockholder*  of  The  Baltimore  &  Ohio  Railroad  Company: 

The  President  and  Directors  herewith  submit  report  of  the  affairs  of  the  Company  for  the  year  ended  June  30  1910. 

The  statements  following  show  the  operations  of  the  properties  of  the  entire  System,  excepting  the  Staten  Island  Railway 
Company,  the  Staten  Island  Rapid  Transit  Railway  Company,  and  the  Baltimore  &  Ohio  Chicago  Terminal  Railroad  Com- 
pany, and  cover  4,434.39  miles  of  road. 


OPERATING  RESULTS  FOR  THE  YEAR  ENDED  JUNE  30  1910 

,  COMPARED  WITH   THE   YEAR   ENDED  JUNE  30   1909. 

Roil  Operations. 

1910. 

1909. 

lncrtas*. 

Decrease. 

Miles  of  Road  Operated _.    .    

4,434.39 

4,459.90 

25.51 

Homings — 

From  Freight  Traffic . 

$69,408,112  68 

14,485,585  09 

1,715,156  97 

1,176,843  75 

1,327,726  42 

787,827  46 

$58,355,111  83 

13,551,238  28 

1,523,617  39 

1,255,966  57 

1,038,036  69 

688,885  52 

$11,053,000  85 
934,346  81 
191,539  58 

From  Passenger  Traffic -- 

From  Express  Traffic                                                                                   

$79,122  82 

From  Miscellaneous  Transportation _.   __    _. 

289,689  73 
98,941  94 

From  Operations  other  than  Transportation                                     

Gross  Earnings 

$88,901,252  37 

$76,412,856  28 

$12,488,396  09 

Expenses — 

For  Maintenance  of  Way  and  Structures. _    . _ 

$11,661,409  75 
16,373,775  93 

1,877,203  56 
29,738,992  09 

1,682,419  46 

$9,694,559  96 
11,810,507  06 

1,717,388  14 
26,346,969  16 

1,594,556  55 

$1,966,849  79 

4,563,268  87 

159,815  42 

3,392,022  93 

87.862  91 

For  Maintenance  of  Equipment . 

For  Traffic  Expenses _      ..    . 

For  Transportation  Expenses __    .    .    .. 

For  General  Expenses  ..          _    ..    .. 

Total    Expenses _    

$61,333,800  79 

$51,163,980  87 

$10,169,819  92 

Percentage  of  Expenses  to  Earnings _ . 

68  99 

66.96 

2.03 

Net  Earnings  from  Operation . 

$27,567,451  58 

$25,248,875  41 

$2,318,576  17 

Outside  Operations — 

Total  Revenue _    .    .    _. _.    

Total  Expenses _____ 

$1,262,148  72 
1.861,782  42 

$1,150,593  67 
1,689,843  03 

$111,555  05 
171,939  39 

Net  Revenue ______ 

Def.   $599,633  70 

Def.   $539,249  36 

Def.     $60,384  34 

Total  Net  Revenue       __ __    

$26,967,817  88 
2,469,964  17 

$24,709,626  05 
2,271,575  72 

$2,258,191  83 
198,388  45 

Taxes  Accrued       _         ____           _ 

Operating  Income _                                              

$24,497,853  71 

$22,438,050  33 

$2,059,803  38 

The  roads  and  mileage  embodied  in  the  foregoing- statement 
of  operations  are  shown  in  detail  in  Table  24  of  this  report. 

The  operated  mileage  for  the  year  was  4,434.39  miles,  as 
against  4,459.90  miles  in  1909;  the  difference  being  due  to  a 
revision  of  statement  of  first-track  mileage  to  conform  more 
closely  to  the  classification  required  by  the  Inter-State 
Commerce  Commission,  there  being  no  practical  change  in 
the  mileage  as  operated,  compared  with  previous  year. 

The  gross  earnings  from  rail  operations  were  $88,901,252  37, 
an  increase  of  $12,488,396  09,  or  16.34  per  cent. 

The  earnings  from  freight  traffic  increased  $11,053,00  85 
or  18.94  per  cent.  The  tons  of  freight  carried  were  62,- 
797,745,  an  increase  of  11,587,584  and  the  total  ton  mileage 
was  12,024,583,527,  an  increase  of  1,975,302,682,  or  19.76 
per  cent.  The  average  freight  earnings  per  ton  per  mile 
were  .577  cents,  compared  with  .581  cents  the  previous 
year,  a  decrease  of  .69  per  cent.  Table  13  gives  comparative 
statement  of  commodities  carried  during  this  year. 

The  earnings  from  passenger  traffic  were  $14,485,585  09, 
an  increase  over  preceding  year  of  $934,346  81. 


The  total  number  of  passengers  carried  was  21,107,120,. 
an  increase  of  1,210,568,  and  the  total  passenger  mileage 
was  763,448,759,  an  increase  of  42,690,027.  The  average 
earnings  per  passenger  per  mile  were  1.897  cents,  as  against 
1.880  cents  in  1909. 

Earnings  from  express  traffic  increased  $191,539  58. 
There  was  a  decrease  of  $79,122  82  in  receipts  for  facilities 
furnished  and  transportation  of  mails.  This  was  principally 
due  to  reductions  ordered  in  rates  of  pay .  Recent  re- weighing 
on  parts  of  the  System  shows  marked  increase  in  the  amount 
of  mail  matter  carried. 

Operating  expenses  for  the  year  were  $61,333,800  70,  an 
increase  of  $10,169,819  92,  or  19.88  per  cent. 

The  maintenance  expenditures,  road  and  equipment 
show  an  increase  of  $6,530,118  66. 

Transportation  expenses  increased  $3,392,022  03.  othei 
increases  being  $159,815  42  in  traffic  expenses  and  $87,- 
862  91    in  general   expenses. 

Table  8,  of  this  report,  shows  the  expense  items  in  detail 
and  more  particularly  the  sub-accounts  making  up  these  in- 
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creased  expenditures,  which  were  largely  incident  to  increased 
volume  of  traffic  handled  during  the  year,  the  more  liberal 
maintenance  expenditures  rendered  practicable  by  the 
increased  earnings,  and  the  increased  rates  of  pay  which 
were  effective  for  a  portion  of  the  )^ear. 

The  General  Income  Account  of  the  Company  for  the  year 
is  made  upon  the  same  consolidated  basis  indicated  above 
as  to  operations,  and  includes  the  various  properties,  com- 
ponent parts  of  the  System,  the  fixed  charges  of  which  have 
heretofore  been  assumed,  and  the  capital  assets  and  liabilities 
now  taken  up  in  the  Company's  balance  sheet.  Upon  this 
basis  the  Income  Account  for  the  year  ended  June  30  1910 
after  payment  of  taxes,  interest  on  funded  debt  and  other 
charges,  shows  net  corporate  income  to  have  been  $16,- 
247,587  03.  From  this,  however,  should  be  deducted 
expenditures  for  betterments  necessary  to  meet  changed 
conditions  and  to  maintain  the  earning  capacity,  but  of  a 
character  not  heretofore  capitalized,  $415,760  61,  leaving  a 
final  balance  of  $15,831,826  42.  The  dividends  of  four  per 
cent  on  the  preferred  and  six  per  cent  on  the  common  stock 
aggregated  $11,474,212  79,  showing  surplus  earned  over 
dividends  for  the  year  of  $4,357,613  63. 

GENERAL    INCOME     ACCOUNT    OF    THE    BALTIMORE     &    OHIO 
RAILROAD.   YEAR    ENDED   JUNE   30   1910.    IN   COMPARISON 
WITH  THE  YEAR   ENDED  JUNE  30  1909. 

Increase  ( +)  or 

1910.  1909.  Decrease  ( — ). 

s  s  *> 

Total  Operating  Revenue.. .88,901 ,252  37  76,412,856  28    +12,488,396  09 

Total  Operating  Expenses. ..61. 333 ,800  79   51,163,980  87    -f  10,169,819  92 

Net  Operating  Revenue.. .27,567,451  58  25,248,875  41      +2,318,576  17 

Outside  Operations — 

TotalRevenue 1,262,148  72      1,150,59367  +111,55505 

Total  Expenses 1,861,782  42      1,689,843  03  +171,939  39 

Net  Revenue def.599.633  70  def.539.249  36    clef.  +60.384  34 

Total  Net  Revenue 26,967,817  88  24,709.626  05      +2,258,191  83 

Taxes  Accrued ..2.469,964  17     2,271,575  72  +198.388  45 

Operating  Income ...24,497,853  71    22,438,050  33       +2,059,803  38 

Other  Income — 
Rents: 

Joint  Facilities — Total  Re- 
ceipts         495,521  00         548.172  58  — 52,651  58 

Miscellaneous  Rents — Total 

Receipts    466,973  88  500,527  68  — 33,553  80 

Dividends  on  Stocks  Owned.   1.541,777  41      1,453,85162  +87,925  79 

Interest  on  Bonds  Owned 202,968  26         205,899  90  — 2,931  64 

Other  Interest 1,381.863  42         526,076  40  +855.787  02 

Western   Union   Telegraph 

Company — Annuity    60,000  00  60.000  00  

Miscellaneous  Income 68,794  04  52,728  77  +16,065  27 

Total  Other  Income 4,217,898  01     3,347,256  95  +870,64106 

Gross  Corporate  Income. ..28, 715,751  72  25,785.307  28      +2,930.444  44 

Deductions  from  Gross  Corporate  Income — 
Rents: 

Hire    of     Equipment — Net 

Balance 437,658  06         210,137  95  +227,515  11 

Joint  Facilities — Total  Pay- 
ments        853,377  04         923,990  05  — #0,613  01 

Miscellaneous  Rents — Total 

Payments 170,298  43         146,098  50  +24.199  93 

Interest    on    Funded     Debt 

(Table    1) 10,644,867  67   10,180,463  05  +464,404  62 

Other  Interest  (Table  1) 353,00216         587,42001         — 234,41785 

Other     Deductions     account 

Subsidiary  Lines 8,966  33  1,192  00  +7,774  33 

Total  Deductions  from  In- 
come  ...18,468,164  69  12,049,301  56  +418,863  13 

Net  Corporate  Income 16,247,5810*  13,736,005  72      +2,511,58131 

Deduction  tor  Additions  and 
Betterments  expended  dur- 
ing the  year 416,760  61         549,572  24         —133.81163 

BalanceNetCorporate  Income  15,831,826  42   13,186,433  48      +2,645,392  94 

Balance  Net  Corporate  Income $15,831,826  42 

Dividend  Payments: 

Preferred— March  1  1910.  2%.$1. 177, 848  80 
Sept.  1  1910,2%..    1.177.826  08 

$2,355,674  89 

Common— March  1  1910.  »%  .$4,559,125  06 
Sept.  1  1910.  3%..   4.559,412  84 

9,118,587  99 

-  11.474,212  79 

$4,357,618  63 
Amount  to  Credit  of  Profit  and  Loss  June  30 

1909 $18,120,681  37 

Add  Sundry  Adjustments  due  to  incorporat- 
ing Subsidiary  Lines,  deferred  interest  and 

other  Items,  Net  Credit  Balance 898,805  33 

19,019,486  70 

Amount  to  Credit  of  Profit  and  Loss  June  30  1910 $23,377,100  33 

Note. — For  purpose  of  comparison,  the  Income  Account  of  1909  has  been 
re-stated  by  eliminating  debits  and  credits  account  of  interest  on  bonds 
and  dividends  on  stocks  of  own  issue,  in  treasury,  to  accord  with  ruling 
of  Inter-State  Commerce  Commission. 

The  General  Balance  Sheet,  Table  2,  is  presented  for  this 
year  in  the  form  prescribed  by  the  order  of  the  Inter-State 
Commerce  Commission,  effective  June  15  1910.  This 
change  prevents  the  showing  of  parallel  comparisons  with  the 
general  balance  sheet  of  the  preceding  year. 

There  has  been,  however,  an  increase  in  the  total  lootings 
compared  with  June  30th  1909,  of  $78,593,661  85. 

The  principal  changes  in  liabilities  are  as  follows: 

Increase  in  Common  Stock  of  $41,000,  issued  in  exchange 
for  like  amount  of  Ten- Year  Gold  Convertible  Debenture 
4%  Bonds  of  the  Company.  Increase  in  Mortgages  and 
secured  debt  of  $53,041,014  36,  due  to  issue  of  $40,000,000 
Three- Year  Gold  Secured  Notes;  the  issue  under  provisions 
of  the  First  Mortgage  of  $1,000,000  Four  Per  Cent  Bonds  and 
$12,041,014  36,  the  net  increase  incident  to  taking  into  the 
General  Balance  Sheet  the  funded  debt  of  Subsidiary  Line.-, 
viz.:  $19,689,100,  interest  payments  on  which  have  hereto- 


fore been  assumed,  but  principal  had  not  been  taken  up  in 
Capital  Liabilities,  less  $7,644,070,  account  Pittsburgh 
Junction  &  Middle  Division  Bonds,  heretofore  carried  as 
liability,  contra  the  deposit  of  these  bonds  with  the  Trustee 
of  the  Pittsburgh  Lake  Erie  &  West  Virginia  Mortgage. 

Increases  are  also  shown  in  Working  Liabilities,  chiefly 
due  to  issue  of  ten  million  dollars  One- Year  Four  Per  Cent 
i  Notes;  in  "Appropriated  Surplus,"  wherein  $10,965,168  91 
represents  net  amount  restored  to  this  account  and  charged 
to  Cost  of  Road  and  Equipment,  as  elsewhere  explained  in 
more  detail,  and  in  Profit  and  Loss  Account,  due  to  items 
incident  to  incorporating  Subsidiary  Lines,  and  to  sundry 
adjustments  under  the  revised  classification. 

The  principal  changes  in  Assets  are  as  follows: 

Increase  in  Cost  of  Road  $38,864,766  34:  due  to  charges  in 
taking  up  Subsidiary  Line  Assets,  $19,689,100  per  contra, 
funded  debt  assumed;  new  construction  during  the  year 
$5,549,819  56;  charged  to  Construction  Account  against  the 
"Appropriated  Surplus  for  Improvements"  years  1900-1907 
$19,481,329  26;  less  credits,  account  Equipment  B.  &  O., 
S.  W.  RR.  formerly  carried  in  Cost  of  Road,  $4,692,146  98, 
and  sundry  adjustments  $1,163,335  50. 

Increase  in  Cost  of  Equipment  $18,582,581  41  due  to 
transfer  to  this  account  equipment  of  the  Baltimore  &  Ohio 
Equipment  Company,  the  Baltimore  &  Ohio  Southwestern 
Railroad  and  other  subsidiary  companies  $23,643,843  63; 
new  equipment  acquired  during  the  year  $9,013,021  59, 
less  credits  incident  to  re-valuation,  and  equipment  put  out 
of  service,  $8,025,302  30  and  less  Reserve  for  Accrued 
Depreciation    $6,048,981  51. 

The  further  increase  of  $21,146,314  10  occurs  in  Securities 
and  Working  Assets  due  principally  to  increase  of  $36,- 
400,614  93  in  Cash  and  Loans  and  Bills  Receivable,  the 
latter  representing  the  unexpended  balance  of  your  $40,- 
000,000  Three- Year  Gold  Notes,  less  transfer  to  "Property 
Investment"  Baltimore  &  Ohio  Equipment  Company 
Equipment  $16,988,317  50,  and  sundry  other  adjustments 
to  conform  to  new  classification. 

IMPROVEMENTS  CHARGED  TO  INCOME. 
In  the  last  annual  report  reference  was  made  to  charges 
to  Income  during  the  period  from  July  1  1899  to  June  30 
1909  for  Capital  Improvements,  aggregating  $21,540,230  68. 
Of  this  amount  $19,481,329  26  has  been  charged  to  Cost  of 
Road,  and  accounts  ct edited,  viz.:  Equipment  Accounts, 
more  particularly  referred  to  under  caption  Equipment, 
$8,516,160  35  and  Appropriated  Surplus,  Additions  to 
Property,  $10,965,168  91. 

ADDITIONS  TO  ROAD  AND  EQUIPMENT. 

Much  of  the  country  dependent  as  yet  upon  your  lines  for 
transportation  is  rich  in  natural  resources  and  there  is  every 
indication  that  the  already  large  industrial  development  will 
be  greatly  extended.  Aside  from  the  possiblities  referred  to, 
it  became  evident  during  the  year  that  in  order  to  handle 
satisfactorily  the  business  already  offering,  it  was  essential 
to  make  immediate  provision  for  additional  equipment  and 
other  facilities.  To  meet,  this  situation  your  Board  author- 
ized the  purchase  of  284  locomotives  and  15,000  freight  cars, 
approximate  cost  of  which  is  $23,000,000  and  various  im- 
provements, more  particularly  referred  to  elsewhere  in  this 
report,  the  expenditures  for  which,  estimated  at  about 
$20,000,000,  will  extend  over  eighteen  to  twenty-four 
months.  To  better  care  for  the  increasing  passenger  traffic, 
authority  was  given  for  the  purchase  of  26  locomotives  and 
70  pieces  of  passenger  train  equipment  of  modern  design  and 
equipped  for  electric  lighting,  which  system  of  lighting  has 
now  been  introduced  on  through  trains.  Table  14  shows 
such  of  this  equipment  as  was  delivered  during  the  year. 

To  make  payment  for  equipment  as  acquired  and  to  meet 
construction  expenditures  as  work  progresses  it  was  necessary 
to  issue  additional  securities.  The  Company  issued  its 
Ten  Million  Dollar,  One- Year  Four  Per  Cent  Gold  Notes,  due 
March  10  1911.  Subsequently,  an  issue  of  Fifty  Million 
Dollars  of  Four  and  One-Half  Per  Cent  Three- Year  Gold 
Coupon  Secured  Notes,  due  June  1st  1913,  was  authorized. 
Ten  Million  dollars  of  these  notes  are  reserved  to  retire  the 
One- Year  Notes  referred  to,  and  the  remaining  forty  million 
were  sold  and  proceeds  are  available  for  the  contemplated 
expenditures  for  equipment  and  construction. 

CONSTRUCTION  AND  BETTERMENTS. 

Much  of  the  work  previously  undertaken  was  completed 
during  the  year,  and  the  remainder,  together  with  extensive 
additional  work  undertaken,  has  been  vigorously  prosecuted. 
The  improvements  started  during  the  year  are  in  pursuance 
of  a  general  scheme  for  the  betterment  of  the  line  to  facilitate 
the  handling  of  traffic  and  render  the  operations  more 
effective  and  economical.  In  addition,  to  meet  present 
conditions,  it  has  been  necessary  to  undertake  extensive 
work  for  the  elimination  of  grade  crossings,  more  particularly 
in  the  cities  of  Baltimore,  Md.,  Columbus,  Ohio,  and  Chicago, 
111.;  also  to  continue  the  rebuilding  and  strengtehning  of 
bridges  on  the  system  for  heavier  power. 

Some  of  the  more  important  improvements  completed 
during  the  year  were: 

The  new  double-track  bridge  oyer  the  Susquehanna  River 
completed  and  put  in  use  January  6  1910. 

The  viaduct,  known  as  Bridge  6S,  at  Cumberland,  referred 
to  in  previous  report  as  being  widened  and  reinforced  to 
carry  heavier  power,  finished  in  November  1909. 
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To  relieve  the  Wheeling  Division  and  facilitate  the  handling 
of  traffic  westbound,  a  connection,  including  bridge  over  the 
Wonongahela  River,  was  constructed  between  Haywood, 
W .  Va..  on  the  Monongah  Division,  and  Lumberport,  W.  Va., 
on  the  Ohio  River  Division.  This  work  was  undertaken  in 
March  1910  and  line  opened  June  14  1910. 

The  new  double-track  draw-bridge  oven-  the  ship  canal  at 
Indiana   Harbor  was  completed. 

New  station  buildings  were  completed al  Listie,  Pa.,  Fair- 
point  and  Warren,  Ohio,  and  Gary,  lnd.,  the  last  tnentii 
being  owned   and  operated  jointly   with   th'>   Lake  Shore   & 
Michigan  Southern  Railroad  Company. 

Following  is  shown  some  of  the  more  important  work  now7 
under  construction,  mosl  of  which  il  is  anticipated  will  be 
completed  during  the  next  fiscal  year: 

ADDITIONS  TO  TRACK  AND  BETTERMENT  OF  ROAD. 

Change  of  line  and  grade  reduction,  Concord  to  Wilming- 
ton. Pel.,  l.l  miles,  including  .stone  viaduct  replacing  steel 
bridge  over  Brandy  wine  Creek. 

Additional  third  track.  Sir  John's  Run  to  Great  Cacapon, 
about  .">  miles,  giving  continuous  third  track  from  Hedges- 
ville  to  Orleans  Road,  about  34  miles,  and  the  installation  of 
automatic  block  signals,  rendered  necessary  by  the  increased 
density  of  traffic  on  tin'  Cumberland  Division. 

Construction  of  \x/>  mile  siding  near  Bond  to  relieve  west- 
bound movement  of  freight  on  Seventeen  Mile  Grade. 

Extension  of  third  track.  2  \  ■>  miles  eastward  from  Swanton, 
for  use  of  westbound  freight  trains. 

Revision  of  line  and  change  of  grade  to  obviate  use  of 
helpers  between  Hut  ton  and  Corinth. 

Extension  of  third  track,  from  West  of  Terra  Alta  to 
Rodemer,  about  4  miles,  including  elimination  of  tunnels  it 
McGuires  and  Rodemer.  This  will  complete  the  third  track- 
fro  m  Rowlesburg  to  Terra  Alta,  and  will  be  used  by  eastbound 
freight  trains. 

Change  of  line  and  reduction  of  grade  between  Blaser  and 
West  End,  about  4  miles,  including  construction  of  new 
double-track  tunnel  about  4,250  feet  in  length,  between 
Tunnelton  and  West  End.  The  existing  Kingwood  Tunnel 
operated  in  conjunction  with  this  new  line,  will  give  three 
tracks,  and  afford  necessary  relief  where  the  traffic  heretofore 
has  been  restricted  by  the  single  track  gauntlet  through 
Kingwood   Tunnel . 

Construction  of  third  track  West  End  to  Hardman,6  miles, 
including  an  open  cut  for  three  tracks,  in  place  of  "Murray's 
Tunnel,"  which  will  permit  use  of  Mallet  engines  now 
prevented  by  tunnel  clearances. 

Extension  of  third  track  between  Foley  and  Mance,  and 
Sand  Patch  and  Keystone,  approximately  5  miles,  to  aid 
movement  on  Sand  Patch  Grade. 

Extension  of  second  track  and  additional  passing  sidings 
between  Rockwood  and  Somerset,  required  by  increased 
traffic  on  Somerset  &  Cambria  Branch. 

Extension  of  Quernahoning  Branch  RR.,  9  miles,  from 
Jenner  to  connection  with  the  Somerset  &  Cambria  Branch 
at  Somerset,  to  care  for  coal  traffic  offered  by  operations  in 
this  field.     The  line  also  develops  additional  coal  territory. 

Construction  of  second  track  in  open  cut,  including  elimina- 
tion of  single  track  gauntlet  1,500  feet  through  tunnel  at 
Bakerstown,  Pa.,  thereby  making  second  track  continuous 
from  Sand  Patch  Tunnel  to  Hamler,  on  the  Chicago  Division. 

Extensions  of  second  trackswith  grade  revisions,  additional 
passing  sidings  and  yard  tracks  between  Wheeling  and  Lorain, 
to  meet  requirements  in  handling  the  heavy  business  on  this 
portion  of  the  line  during  the  Lake  season. 

Construction  of  21  miles  of  second  track  between  Wellsboro 
and  McCooJs,  on  the  Chicago  Division,  necessary  on  account 
of  existing  traffic.  With  the  completion  of  this  work  there 
will  remain  only  eighty-six  miles  of  single  track  on  the  Chicago 
Division. 

ADDITIONS     AND     EXTENSIONS     OF     YARDS     AND     TERMINAL 

FACILITIES. 

Brunswick,  Md. — New  roundhouse,  extension  of  engine 
tracks  and  engine  pits  to  handle  additional  power  now 
required  on  this  Division. 

Grafton,  W.  Va. — Extension  of  terminal,  including  new 
receiving  and  forwarding  yards,  necessary  for  the  present 
business  and  to  provide  for  increase. 

Tunnel,  W.  Va. — New  receiving  and  forwarding  yard, 
with  small  engine  house,  wye,  engine  tracks  and  ash  pits 
necessary  in  conjunction  with  new  Lumberport  connection, 
to  relieve  the  Wheeling  Division  of  part  of  the  westbound 
business  from  Fairmont  Region. 

Benwood,  W.  Va. — New  roundhouse,  with  requisite  tracks, 
water  supply  and  power  plant  to  replace  facilities  which  had 
become  inadequate  on  account  of  increase  in  size  of  power. 

Somerset,  Pa. — Receiving  and  forwarding  yards,  with 
scales,  small  engine  house,  turntable,  ash  pits,  engine  track, 
&c,  to  facilitate  the  classifying  and  weighing  of  coal  from 
the  Somerset  Region. 

Lorain,  Ohio. — Additional  storage  yard  for  500  cars  and 
reconstruction  and  additions  to  the  ore-handling  facilities 
at   this   Port. 

Chicago  Junction,  Ohio. — New  Eastbound  and  Westbound 
yards,  where  existing  facilities  were  inadequate  for  the 
increased  business. 

TIE    RENEWAL    OF    BRIDGES    AND    ELIMINATION    OF    GRADE 

CROSSINGS. 

Progress  was  made  during  the  year  onthe  general  plan  for 
the  renewal  and  strengthening  of  such  bridges  as  are  not  of 


sufficient  capacity  to  carryfthe  heaviest  locomotives.  The 
bridges  on  the  line  from  Philadelphia  to  Grafton  and  on  the 
Pittsburgh  and  Chicago  Divisions  will  be  completed  in  1910; 
remainder  of  program  will  be  carried  out  as  promptly  as 
conditions  permit.  This  plan  makes  possible  the  use  of  the 
heaviest  power  where  needed  and  the  handling  of  maximum 
loads. 

Work  has  begun  on  elimination  of  grade  corssings  in  the 
cities  of  Baltimore,  Md.,  Columbus,  Ohio,  and  Chicago,  111. 
That  at  Baltimore  and  Chic  ago  will  extend  over  a  period  of 
years:  that  at  Columbus  will  be  finished  during  the  following 
fiscal    year. 

The  aggregate  expenditures  for  Construction  and  Better- 
ments for  the  twelve  months  have  been  $5,549,819  58,  which, 
in  accordance  with  the  classification  prescribed  by  the  Inter- 
e  Commerce  Commission,  has  been  charged  to  "Property 
Investment,  Road." 

EQUIPMENT. 

ROLLING  EQUIPMENT, 

The  equipment  of  the  Entire  System  is  shown  in  Table  14 
of  this  report. 

The  Book  Value  of  all  equipment  at  June  30  1909  was 570,849,029  40 

During  the  year  there  was  added  to  the  equipment  the 
following. 

166  Locomotives,  44  Passenger  cars, 

7,023  Freight  cars,  2  Work  cars, 

at  a  cost  of - 8,963,819  78 

The  title  to  103  locomotives  and  7,000  freight  cars  is  in 
the  Baltimore  &  Ohio  Equipment  Company. 

$79,812,849  18 

During  the  year  the  following  equipment  was 

put  out  of  service  through  condemnation,  wreck, 

fire  and   sale,   viz.: 

17  Locomotives,  17  Passenger  cars, 

3,892  Freight  cars,  304  Work  cars. 

having  a  book  value  of.. $876,596,92 

which  amount  was  charged  to  Operating 

Expenses     (less     salvage     charged     to 

Material     Account)     and     credited     to 

Capital    Account    Equipment. 

There  was  charged  to  Operating  Ex- 
penses  and   credited   to    Reserve   for 

Accrued  Depreciation $1,931,401  41 

representing  depreciation  for  fiscal  year 

of  equipment  owned. 

During  the  year  a  Committee  of  Officers 

of  the  Operating,  Mechanical  and  Account- 
ing Departments,  appointed  to  appraise 

the  rolling  equipment  of  the  Company, 

reported  the  Book  Value  at  June  30  1909    | 

as  higher  than  the  appraised  value  by 

$8,516,160  35. 

On  recommendation  of  the  Executive 

Officers  and  approval  of  the  Board,  this 

amount    was    charged    to    Appropriated 

Surplus  and  accounts  credited,  viz.: 

To  Capital  Account  Equipment $7,141,713  28 

To  Reserve  for  Accrued  Depre- 
ciation   $1,374,447  07 

8,018,310  20 

Making  Book  Value  of  Rolling  Equipment  at  June  30  1910. $71 ,794,538  98 
P8BPV$?PR8£lg!)0tg>F>p      MARINE  EQUIPMENT. 
The  Book^Value'of  all  equipment  at  June  30  1909  was $1,110,076  49 

During  the  year  there  was   added    to 

the  equipment  the  following: 

1  Tug  Boat,                      2  Car  Floats;                      1  Launch, 
at  a'eost  of , 49,201  81 

$1,159,278  30 

Sale  was  made  of  the  tugboat  "Cyclops"  having  a  Book^t^  w 

Value  of 6,992  10 

which  amount  was  charged  to  Operating  Expenses 
(less  salvage  from  sale)  and  credited  to  Capital 
Account  Equipment. 

Making  Book  Value  of  Marine  Equipment  at  June  30  1910-   $1,152,286  20 

SUMMARY. 

Value'of  [Rolling'Equipment  June301910 $71 ,794, 538  98 

Value   of,  Floating  Equipment  June  30  1910... 1,152,286  20 

Total" Book  Value.. $72,946,825  18 

Less  Reserve  for  Accrued  Depreciation — Cr.  (Equipment) .  -     6,048,981  51 

►»'-'-    »-  ga 

NetiValmfoflEquipment $66,897,843  67 

[   CHICAGO  TERMINAL. 

Negotiations  were  concluded  during  the  year  whereby 
your  Company  secures  its  own  entrance  into  Chicago  and 
the  freight  and  passenger  facilities  it  has  occupied  there  under 
lease  for  a  number  of  years.  The  ownership  is  through  The 
Baltimore  &  Ohio  Chicago  Terminal  Railroad  Company,  all 
the  stock  of  which  is  owned  by  your  Company,  the  former 
having  purchased  at  foreclosure  sale  January  (i  1910  all  of 
the  property  and  franchises  formerly  owned  by  the  Chicago 
Terminal  Transfer  Railroad  Company,  which  consist  of 
passenger  and  freight  terminal  facilities  and  other  properties 
in  the  city  of  Chicago,  and  approximately  101  miles  of 
railway  lines,  84  of  which  are  owned  and  the  remainder  held 
under  permanent  lease. 

The  Baltimore  &  Ohio  Chicago  Terminal  Railroad  Company 
has  made  a  mortgage,  dated  April  I  1910,  to  secure  an 
authorized  issue  of  $50,000,000  First  Mortgage  Four  Per  Cent 
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Bonds,  due  April  1  1960,  and  guaranteed  by  your  Company. 
Of  the  833,000,000  of  these  bonds  immediately  issuable, 
your  Company  has  acquired  $28,000,000,  the  remainder 
being  held  in  the  treasury  of  the  Terminal  Company. 

INSURANCE  FUND. 

A  summary  of  the  operations  for  the  year  ended  June  30 
1910  and  a  statement  of  the  assets  and  liabilities  as  com- 
pared with  previous  year,  are  shown  in  Table  6. 
RELIEF  DEPARTMENT. 

The  report  of  the  Relief  Department  for  the  twelve  months 
ended  June  30  1910  will  be  printed,  as  customary,  for  dis- 


tribution to  members.  The  operations  of  the  department, 
covering  the  Relief,  Savings  and  Pension  features,  will  be 
found  in  Table  7  of  this  report. 

***** 

The  President  and  Directors  take  pleasure  in  acknowledg- 
ing the  faithful  and  efficient  services  of  the  officers  and 
emlpoyees  during  the  past  year. 

By  order  of  the  Board,  ".FJgjj 

DANIEL  WILLARD,     ~f£ 
President. 


TABLE  2.— GENERAL  BALANCE  SHEET  YEAR  ENDED  JUNE  30   1910 


ASSETS. 
Property  Investments — 
Road  and  Equipment 

Investment  to  June  30  1907 — 

Road 5203,192,086  29 

Equipment 62,942,416  61   $266,134,502  90 

Investment  since  June  30  1907 — 

Road $11. 033,358  36 

Equipment 10,004,408  57 

General  Expenditures 29,746  94        21,067,513  87 

$287,202,016  77 
6,048,981  51 


Reserve  for  Accrued  Depreciation— Cr.  (Equipment). 


Total $281,153,035  26 


Securities 

Securities  of  Proprietary,  Affiliated  and 
Controlled  Companies — Pledged — 

Stocks $43,122,870  20 

Funded  Debt 126,740,878  87 

Miscellaneous 5,905,583  01   $175,769,332  08 


Securities  of  Proprietary,  Affiliated  and 
Controlled  Companies — Unpledged — 

Stocks $7,984,352  47 

Funded  Debt 1,330,024  21 


9,314,376  68 


Total $185,083,708  76 


Other  Investments: 

Miscellaneous  Investments — 

Physical  Property $3,790,645  34 

Securities  Pledged 46,673,284  00 

Securities  Unpledged 3.477,472  44 


Total $53,941,401  78 


Total  Property  and  Other  Investments $520,178,145  80 


Working  Assets — 

Cash $11,755,951  34 

Securities    Issued    or  Assumed  Held    in 
Treasury — (Book  Value)  — 

Stocks $1,226,346  09 

Funded  Debt 6,192,939  77  7,419,285  86 

Marketable  Securities — 

Stocks 

Funded  Debt 


$890,121  49 
867,468  64 


1,763,590  13 


Loans  and  Bills  Receivable 39,629,892  89 

Traffic  and  Car  Service  Balances  Due  from  Other  Companies  402.951  31 

Net  Balance  Due  from  Agents  and  Conductors 2,575.896  52 

Miscellaneous  Accounts  Receivable 8.871.782  06 

Materials  and  Supplies 7.526,259  81 


Total $79,945,609  92 


Deferred  Debit  Ittms 
Advances: 

Working  Funds 

Other  Advances 


$169,465  30 
60,000  00 


Cash  and  Securities  in  Sinking  and  Redemption  Funds 

Cash  and  Securities  In  Insurance  and  Other  Reserve  Funds. 

Cash  and  Securities  in  Provident  Funds 

Other  Deferred  Debit  Items 


8229,465  30 

286.000  32 

1,075,472  59 

99.167  20 

379.274  71 


Total $2,069,380  12 


Grand  Total $602,193,135  84 


LIABILITIES. 


Stock— 


Capital  Stock: 

Common  Stock — Held  by  Company, 
$236,401  16:  Not  Held  by  Company, 
$151,912,442  20 $152,148,843  36 

Preferred  Stock — Held  by  Company, 
$1,108,695  30;  Not  Held  by  Com- 
pany, $58,875,258  70 59,983,954  00 


Stock  Liability  for  Conversion  of  Outstanding  Securities  of 
Constituent   Companies 


$212,132,797  3« 
86.990  61 


Total $212,219,787t»7 

Mortgage,  Bonded  and  Secured  Debt — 
Funded  Debt: 

Mortgage  Bonds — Held  by  Company, 
$1,144,650  00:  Not  Held  by  Com- 
pany, $228,921,430  00 $230,066,080  00 

Collateral  Trust  Bonds — Held  by  Com- 
pany, $5,048,360  00:  Not  Held  by 
Company,  $44,951,640  00 50,000,000  00 

Plain  Bonds,   Debentures  and  Notes — 

Not  Held  by  Company,  $40,098,000  00    40,098,000  00 

Miscellaneous  Funded  Obligations — Not 

Held  by  Company,  $1,145,057  06 1,145,057  06 


Total 321,309,137  OS 


Total  Capital  Liabilities $533,528,925  03 


Working  Liabilities — 

Loans  and  Bills  Payable $10,000,000  0* 

Traffic  and  Car-Service  Balances  Due  to  Other  Companies..  365,769  OS 

Audited  Vouchers  and  Wages  Unpaid 6,212,343  02 

Miscellaneous  Accounts  Payable 912,983  4* 

Matured  Interests,  Dividends  and  Rents  Unpaid 180,437  3* 

Working  advances  due  to  Other  Companies 2,437,637  00 


Total $20,109,170  4» 


Accrued  Liabilities,  Not  Due — 
Unmatured  Interest,  Dividends  andJRents  Payable. 


$9,773,858  *% 


Deferred  Credit  Items — 

Liability  on  Account  of  Provident  Funds $1,287,013  «» 

Other  Deferred  Credit  Items 790,3*7  »4 


Total $2 .077 ,401  20 


Appropriated  Surplus —  ^ 

Additions  to  Propertv  through  Income — - 

Prior  to  June  30  1907 $10,965,16*  91 

Since  June  30  1907 1,286.03*  64 

Reserves  from  Income  or  Surplus — Invested  in  Other  Re- 
serve Funds 1,075,478  *» 


Total $13,326,680  14 

Profit  and  Loss — 
Balance $23 ,377,1 00  33 


Grand  Total $602, 193, IS*  84 


The  above  General  Balance  Sheet  presents  an  accurate  state- 
ment of  the  Accounts  of  the  Company,  as  of  June  30  1910. 

G.  W.  BOOTH,  Comptroller. 


Standard  Oil  Co .  of  New  Jersey. — Re- Argument  on  Jan.  3. 
— See  American  Tobacco  Co.  below. — V.  91,  p.  965. 

Union  Switch  &  Signal  Co.,  Pittsburgh,  Pa. — New  Stock — 
Part  for  60%  Stock  Dividend — The  shareholders  will  vote 
Dec.  14  on  increasing  the  capital  stock  from  $2,500,000,  of 
which  8500,000  is  preferred,  to  $5,000,000,  the  new  stock 
to  be  all  common.  Pittsburgh  advices  state  that  $1,500,000 
of  the  new  shares  will  be  distributed  as  a  stock  dividend  of 
60%  on  account  of  accumulated  earnings,  and  that  the  re- 
maining $1,000,000  will  be  reserved  for  future  requirements. 
—V.  90,  p.  1618,  624. 

United  Gas  &  Electric  Co.  of  N.  J. — For  year  end. Aug. 31 

Fiscal        Surplus             other  Fixed  Pre/erred  Balance, 

Year —      Sub.  Cos.  Income.                 roes.  Dividends.  Surplus. 

1909-10 $464,317  $56,538  $91,075  $58,605  $371,175 

1908-09 357,199               60,620               89,613  58,605  2r,9,601 

— V.    87,    p.    292. 

United  States  Lumber  Co.,   Scranton,  Pa. — Extra  Divi- 
dend.— An  extra  dividi  was  paid  Oct.  3  on  the  8 
000,000  outstanding  stock    (auth.   issue  $7,000,000).     The 
regular  rate  is  1  V>'\'0  Q.-J-,  or  6%  per  annum. 
Results  Jor  Calendar  Year  1909. 

Gross  sales $1,  -    Selling,  admin.,  &c,  exp      $145,170 

Net  earnings..     $343,066  Int.  on  bonds,  &c.  110,715 

Add — Rental,  &c.  (net)..        144,7091  6%  on  stock  360,000 

Accr'd  on  Investments.       133,751)  ■ — 

Total    net $621,5261  Balance,    surplus     ....         §5,641 

The  balance  sheet  of  Dec.  31  1909  shows:  Timber  binds  and  real  estate, 
$4,618,856;  plants  ami    RR.  equip.,   $1,508,94  of  Great   Southern 

Lumber  Co.,  $389,600,  and  Miss  Ci  r  ':  bonds  Miss. 

Central  RR.,  $29,170:  current  assets  (incl,  cash,        59,852,  and  Invenl 
$340,519),   $1,255,101:  misc..  $32,513:  total  assets,   58,729,573.     Offsets: 
«ap.  stock,  $6  0;  bonds  of  subsidiary  cos.   ($35,000  J.  J.   Newman 

Lumber  Co.  1st  5s  due  July  l  1914  and  $812,000  Scranton  Lumber  Co.  1st 
M.  6s  due  semi-annually  Oct.  1  1911  to  April  1  1913),  $847,000;  current  lia- 
bllites   (Incl.  Jan.    1910  dividend),   $265,478;  deferred  liabilities,  $23,601; 
•accumulated  surplus,   S1  .593,494. — V.   88,   p.    L563. 


Weils  Fargo  &  Co.,  Hew  York.— New  Directors.— The  fol- 
lowing new  directors  are  announced:  L.  F.  Loree  to  succeed 
F.  V.  S.  Crosby,  who  resigned,  and  Vice-Pres.  E.  A.  ^ted- 
man  to  succeed  (on  the  board  only)  the  late  Dudley  Evans. — 
V.  90,  p.  564. 

— "The  Bond  Dealers'  Association"  has  been  organized 
in  the  city  of  Denver,  Colo.,  for  the  purpose  of  securing  high 
standards  of  business  and  protecting  both  themselves  as 
bond  deal  i  tnd  the  investment  public  from  fraudulent  or 
questionable  enterprises.  The  membership  consists  of  22 
bond  houses,  including  6  banks,  which  buy  or  sell  bonds. 
Such  an  association  must  have  a  very  considerable  influence 
in  creating  confidence  in  the  in  at  mar:  the  pro- 

tection it  will  give. 

— The  October  number  of  the  Manual  of  Northeastern 
Pennsylvania  Securities  '   by  Brooks  &  Co., 

Scranton,  Pa.     It  i  mphlet  of  1'  :ribin 

large  numberof  companies  more  or  less  identified  with  North- 
rmsylvania,  in  the  securities  of  which  section  Brooks 
&  Co.  speciali 

— Herzo  -lazier.    24    Broad    St.,    invite   dealings   in 

Paci  ■  ctric  and   Pacific  Telephone   &  Telegraph 

common  and  preferred  stocks;  also    V.  Pacific  stock, 

ern  Power  Co.  common  and  preferred  stock  and  \ort  li- 
ra  Electric  of  California  5  i  Is. 

— Kissel.    Kinnicutt  &  Co.  adverti  his  issue  of  the 

"Chronicle"  an  attractive  list  of  securities  to  which  the 
ittention  of  investors  is  invited.  Descriptive  circular  will 
be  mailed  on  application. 


Oct.  lo  lino. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Oct.  14  1910. 

Though  transactions  may  not  have  increased  greatly,  there 
is  evidently  a  more  confident  tunc  in  business.     The  financial 

lation  is  considered  better,  General  trade  shows  a  ten- 
dency to  slowly  increase.     The   political    tone  of  the   times 

as  to  be  less  inimical  to  corporate  interests  and  business 
men  are  more  hopeful, despite  the  fact  thatcostof  living  con- 
tinues high.    Grain  crops  are  bountiful,  especially  of  corn. 

I.  \l'il>  on  the  spot  has  been  easier.  Trade  has  been  dull 
but  supplies  continue  light.  Prime  Western  13.12J^c. 
Middle  Western  12.7.">e.  and  City  steam  \2%c.  Refined  lard 
has  also  weakened,  with  trade  dull.  Continent  13.10c, 
South  America  1  Ic.  and  Brazil  in  kegs  15c.  The  speculation 
in  lard  futures  here  has  been  dull  and  featureless.  At  Chi- 
cago the  futures  market  has  been  active,  with  more  or  less 
irregularity  in  prices.  The  decline  in  the  grain  markets 
and  the  d'ulness  on  the  spot  have  been  bearish  factors,  but 
prominent  packers  have  made  purch  ises,  and  there  has  been 
considerable  commission-house  buying  on  the  setbacks,  en- 
couraged by  the  firm  tone  of  the  live-hog  market  and  the 
relatively  li<j;ht  supplies  of  product. 

DAILY  CLOSING  PRICES  OP  LARD  FUTURES  IN  NEW  YORK. 
Sat.         Mon.        Tues.        Wed.       Thurs.       Fri. 

October  delivery 12.80  12.60        12.50  12.50        12.   0 

November  delivery 12.00  11.90        11.75  Holi-   11.98        12.10 

January  delivery 10.95  10.80       10.85  day.   10.90       11.  0 

DAILY   CLOSING   PRICES  OF   LARD   FUTURES    IN  CHICAGO. 
Sat.         Mon.        Tues.  Wed.     Thurs.       Fri. 

October  delivery 12. 62  Y,  12.55        12.70  Holi-   12.70        12.87  ^ 

November  delivery 11.65  11.57  !4   11.57  H         day.   11.62  H   11.75 

January  delivery 10.55  10.50       10.45  10.52  h   10.65 

PORK  on  the  spot  has  been  quiet  and  generally  steady. 
Mess  $21(3  $21  50,  clear  $22@$23  50  and  family  $25.  Beef 
has  been  firm.  Sales  have  been  small,  but  supplies  continue 
light.  Mess  $15  50@$16,  packet  $17@$17  50,  family  $19  50 
@$20  and  extra  India  mess  $30  50.  Cut  meats  have  ruled 
quiet  and  generally  steady.  Pickled  hams,  regular,  14@. 
15c.;  pickled  bellies,  clear,  16@18c.;  pickled  ribs  I53^@17c. 
Tallow  has  been  quiet  and  firm  at  77^c  for  City.  Stearines 
have  been  quiet  and  firm;  oleo  12^@13c.  and  lard  13^2© 
14c.  Butter  has  been  quiet  but  firmer,  with  supplies  mod- 
erate or  light;  creamery  extras  29^c.  Cheese  quiet  and 
firm:  State,  whole  milk,  colored  or  white,  small,  average 
fancy,  1534c   Eggs  quiet  and  firmer;  Western  firsts  26@27c. 

OIL. — Linseed  has  been  firm  with  a  fair  demand  for  mod- 
erate-sized lots.  City,  raw,  American  seed,  97@98c.; 
boiled  98@99c;  Calcutta,  raw,  $1  03.  Cottonseed  has  been 
moderately  active  and  firmer;  winter  8.50@llc;  summer 
white  8.75® lie.  Lard  has  been  quiet  and  firm;  prime 
$1  02(5  si  05;  No.  1  extra  63@65e.  Cocoanut  has  been  quiet 
and  firm,  with  supplies  light;  Cochin  11  J^c, Ceylon  9J^@10c. 
Olive  quiet  and  steady  at  90@95c.  Cod  in  good  demand, 
with  prices  firm;  domestic  41@43c.;  Newfoundland  44@46c. 

('<  >FFEE  on  the  spot  has  been  quiet  and  easier.  Rio  No. 
7,  10J^@llc;  Santos  No.  4,  ll%@12c.  West  India 
growths  have  been  easy,  with  trade  quiet.  Fair  to  good 
Cueuta  \2%@\2%<s.  The  speculation  in  future  contracts 
has  been  moderately  active.  Early  in  the  week  some  de- 
cline occurred,  owing  to  depression  in  the  European  markets, 
due  to  the  French  railroad  strike  and  local  and  foreign  sell- 
ing. Of  late,  however,  there  has  been  considerable  buying 
for  local  and  outside  account  on  unfavorable  crop  reports 
from  Brazil.     Spot  interests  have  made  purchases. 

Closing  prices  were  as  follows: 


October 8.75c. 

November  _8.75o. 
December  _8.*0c. 


July 8.92c. 

August    _._8.93c. 
September   8.94c. 


January    ._8.S3c.|  April 8.8  8c. 

February    _8.85c.|May 8.90c. 

Mareh 8.87c. | June    8.91c. 

SUGAR. — Raw   has  been   quiet   and   easy.     Centrifugal, 
3  test,  3.90c;  muscovado,  89-degrees  test,  3.40c., 
and    mola  S9-degrees    test,    3.15c.      Refined    has    been 

i  ■-▼■     Granulated  4.90@4.95c.     Teas  have  been 

in  fair  demand  and  generally  firm.     Spices  have  been  mod- 
erate; and  firm.      Wool  has  been  quiet  and  steady. 
— Refln  •  been  firm,   with   a    further 
improvement  in  trade.      Refined,  barrels  7.40c,  bulk  3.90c 

been  in  good  demand  and 
firm:  in   100-gallon  drums   18%c;  drums 

extra.    Naphtha  mod  active  and  firm;  73@76  degrees 

in   100-gallon  drums  16%c;  drums  $8  50  extra.     Spirits  of 
turpentine  tdy  at  78@783^c,  with    trade  fairly  active. 

B  i  active;  common  to  good  strained  $6  40. 

— The  situation  in  domestic  leaf  has  shown  no 
;hange  of  late.     Trade  has  continued  quiet,  but  as 
loticeably  increased  recently  it  is  expec- 
ted by  many  that  the  demand  for  leaf  will  expand  materially 
sooner  or  later.     Sumatra  has  been  in  moderate  demand. 
has  been  quiet.      Prices  have  generally  been  firm, 
i  '  »PPER  has  been  :  hough  without  marked  change. 

Lake  12%@12J^c;   electrolytic  12. 65(5)12. 70c,  and  casting 
\  2 '■,'■!  123  i  he  sales  of  copper  have  latterly  increased, 

though  t!  .ceable  partly  to  speculative  buying.     Lead 

'  >    and    in    moderate    demand;     spot    4.50c 

Spelter  hi  quiet  and  steady  at  5.50@5.60c     Tin  has 

been  le< ;  active  but  firmer;   spot  38c     Iron  has  been  steady; 
No.    1    Northern   $15  75@$16;     No.    2    Southern    $15  25® 
$15  75.     There  has  been  an  increased  demand  for  iron  from 
ove  works  of  late.     Pipe  works  have  been  in  the  market  for 
air-sized  lots.     Finished  material  has  been  more  active. 


COTTON, 

Friday  Night,  October  14  1910. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening,  the  total  receipts  have  reached 
400,089  bales,  against  349,502  bales  last  week  and  391,418 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1910  1,676,499  bales,  against  1,955,911  bales 
for  the  same  period  of  1909,  showing  a  decrease  since  Sept.  1 
1910  of  279,412  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri . 

Total. 

Galvestoji. 

15,427 

27,469 

50,137 

20,885 

22,695 

23,093 

159,706 

Port   Arthur 

Texas  City,  &c_  _ 

10,255 

89', 

11,152 

3,159 

7,180 

5,880 

9,613 

6,228 

3,798 

35.858 

.Mobile  .  _ 

1,725 

2,022 

2,770 

2,006 

1,244 

1 ,431 

11,201 

Pensacola  .  _  — 

onvllle,  &c. 

195 

39 

4( 

274 

Savannah        

18,661 

15,318 

14.281 

11,833 

14,784 

14,302 

89,179 

wick     



14,561 

14,569 

Charleston  - 

3,205 

5,685 

1,337 

3,068 

4,021 

1,594 

18,910 

Georgetown 







U  ilinington 

2  ,ni 

8,129 

2,154 

3,615 

6,499 

4,524 

27,365 

Norfolk . 

2,957 

4,577 

5,460 

5,581 

3,536 

6,0ir 

28,126 

N'port  News,  &c 

188 

188 

New  Vork 

Boston  -  -    

8 

1 

53 

Baltimore 

3,508 

3,508 

Philadelphia 

■ 



92,275 

56,684 





Total  this  week. 

47,578 

70,583 

59,007 

73,962 

400,089 

The  following  shows  the 
since  Sept.  1  1910,  and  the 
last  year: 


week's  total  receipts,  the  total 
stocks  to-night,  compared  with 


1910. 

1909. 

Stock . 

Receipts  to 

Oct.  14: 

This 

Since  Sep 

This 

Since  Sep 

eJ 

week. 

1  1910. 

week. 

1  1909. 

1910. 

1909. 

Galveston.    _- 

159,706 

789,663  141,308 

688,375 

138,087 

242,143 

Port  Arthur.,    -_ 

6,857         

7,047 

Texas  City.   &c._ 

11,152 

28,289       1,629 

8,179 

New   Orleans 

35,858 

103,215     58,059 

173,257 

46,391 

93,762 

Mobile 

11,201 

40,823     16,497 
9,500 

60,812 
13,510 

30,624 

31.569 

Pensacola . 

Jacksonville,   &c_ 

274 

1,625       3,013 

4,702 

Savannah 

89,179 

397,403  110,724 

551,148 

124,105 

167,545 

Brunswick 

14,569 

38,748     21,800 

87,324 

18,075 

17,265 

Charleston- 

18,910 

73,194     18,010 

96,265 

41,445 

37,816 

Georgetown    

85           100 

225 

Wilmington    

27,365 

115,173     24,530 

137,288 

54,308 

39,921 

Norfolk 

28,126 
188 

73,702 
482 

35,585 
176 

121.690 
1.176 

20,714 

31.774 

Newport  News,  Ac 

New  York 

1,220 

98 

904 

77,084 

73.011 

Boston    

53 
3.508 

1,074 
4,946 

51 
1.628 

491 
3.261 

1,128 
5,462 

1.991 

Baltimore         .    . 

3,939 

Philadelphia 





75 

257 

7,102 

3,096 

Total 

400.089 

1,676,499  442.783 

1.955,911 

564,525 

743,832 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 


Galveston 

Pt.  Arthur,  &c. 
New  Orleans- 
Mobile  

Savannah  

Brunswick 

Charleston,  &c 
Wilmington.  . 

Norfolk 

N'port  N.,  &c 
All  others 

Total  this  wk. 

Since  Sept.  1. 


1910. 


159,706 
11,152 

35,858 
11.201 
89,179 
14,569 
18,910 
2.  ,365 
28,126 
188 
3,835 


1909. 


141,308 

1,629 

58,059 

16,497 

110,724 
21,800 
18,110 
24,530 
35,585 
176 
14,365 


400.089   442,783 


1,676,499  1,955,911 


1908. 


139,431 

249 

64,178 

15,631 

81,752 

4,218 

10,936 

28,211 

22,579 

178 

3,400 


1907. 

51,087 

394 

37,744 

13,939 

82.800 

4,386 

14,107 

30.159 

22.899 

247 

10.111 


370,763   267,873 


1906. 


150,900 

447 

62,942 

8.833 

73,728 

5,873 

9,121 

31,968 

26,872 

123 

851 


371,658 


1905. 


124.800 

6,927 

44,384 

11,487 

71.935 

8,183 

8,042 

14,706 

29.240 

197 

1,928 


321,919 


1,734.833  1.248,451  1,703,733  1,935.303 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  200,118  bales,  of  which  122,835  were  to  Great  Britain, 
22,731  to  France  and  54,552  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1910. 


Exports 
from — 


Week  ending  Oct.  14  1910. 
Exported  to — 


Frtm  Sept.  1  1910  to  Oct.  14  1910. 

Exported  to — ■ 


Great   i  i  Conli- 

Britain.  Fr'nce)   nenl. 


Total. 


Great 

B'i.a:  i 


France 


Conti- 
nent. 


Total. 


Galveston i  54 

Port  Arthur... 
Texas  City,  &c.    10 
New  Orleans.  _    10 

Mobile 

Pensacola 

Fernandlna   __| 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk 

Newport   News 

New  York 

Boston    

Baltimore 

Philadelphia  . . 
Portland,  Me.. 
San  Francisco. 

Seattle   

Tacoma 

Portland, 
Pembina 
Detroit.  _ 


16 


I  I 


l  i 


828 

255 
000 


725 

233 

293 
501 


Ore. 


181 
200 


5,000 


350 


Total 122,835  22,731 


35,745106,754     255,367    78.417 


10,255 

1,563    12,763 
226         226 


23,708      ... 
44,554      2,023 
2,029     ... 


8,840 


25,565 

5~,666 

14,233 


3,863  18,156 

21.5  215 

350  3,201 

400,  600 


50,177    19,369 
7,348 
6,000      5.000 


201,720 

6  857 

1,597 

24,224 

226 


52,758 
4,700 
6,000 


535,504 

6,857 

25,305 

70,801 

2,255 


131,304 
12,048 
17,000 


1,300 
2,050 


1,300 
2,050 


28,728 

-.:::: 

29,232 
21 

57,960 
21 

107,666 

17,620 
l,i  !8 
6,132 

34~,574 
850 

61,048 

2,025 

12,856 

1,455 

203,222 

19,645 

18,444 

7,587 

"  3,990 
2,950 

"  3,990 
2,950 





























54,552200,118     563.001  140,233     411,0591,114,893 
Total  1909  86, 107  48,806  102,311  237,524     426,814  235,044     561.113  1,222,971 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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Oct.  14  at — 


On  Shipboard,  Not  Cleared  Jor 


Great   j 
Britain. 


France 


Ger- 
many. 


New  Orleans. _ 

3.013 

Galveston 

29.941 

Savannah  

8.060 

Charleston 

2.000 

Mobile 

5,875 

Norfolk 

New  York 

8.000 

Other  ports 

23,000 

Total  1910..  79,889 
Total  1909--  90,172 
Total  1908-.'    46,405 


4,7791 
9,019 
1,280 

3",  20 1 

3~,666 
3,000 


3,864 

15,671 

14,000 

2,000 

5,728 

l",266 
21,000 


24,279  63,463 
56,007|  81,392 
37,856     64,395 


Other 
Foreign 


7,413 

18,867 

4,700 


900 
2,000 


33.880 
21  704 
34,614 


Coast- 
wise. 


107 
2.550 
1,000 
1,000 
1,500 
13,373 


Total. 


Stock . 


19,1761 
76,048 
29,040 
5,000 
16,304 
13  373 
13,1001 
49,000 


27,215 
62,039 
95,065 
36,445 
14,320 
7,341 
63,984 
37,075 


19,530  221,0411  343,484 
33,665^82,940  460,892 
30,425  213,695]     353.443 


Speculation  in  cotton  for  future  delivery  has  been  active 
at  some  advance  in  prices.  The  rise  is  attributed  by  many  to 
an  excellent  demand  from  spinners,  both  at  home  and  abroad, 
quite  as  much  as  to  an  admitted  increase  in  the  recent  specu- 
lation. Large  spot  houses  have  been  buying  freely.  Spot 
markets  at  the  South  have  risen  steadily.  Yarns  and  cot- 
ton cloths  have  been  reported  in  better  demand  at  advancing 
quotations.  Cheerful  reports  in  this  regard  have  come  from 
Xew  England  and  Philadelphia  as  well  as  otherpoints.  Asome- 
what  better  demand  from  China  is  reported  at  New  York. 
Lancashire  is  said  to  be  doing  a  better  trade  with  India  and 
China.  The  believers  in  higher  prices  contend  that  after  a 
prolonged  period  of  buying  from  hand  to  mouth,  spinners  on 
both  sides  of  the  water  find  it  necessary  to  increase  their 
purchases  of  raw  material,  especially  as  .the  sale  of  their 
goods  has  increased  at  what  look  to  be  rather  more  profitable 
prices.  Moreover,  the  receipts  at  the  ports  and  interior 
towns  have  continued  to  be  comparatively  small.  This  has 
had  more  or  less  influence,  despite  the  fact  that  the  weather 
reports  have  recently  been  in  the  main  favorable.  No 
killing  frost  has  yet  occurred,  and  the  belief  among  many 
conservative  people  is  that  every  day  of  the  kind  of  weather 
that  the  cotton  belt  has  recently  had  must  necessarily  add 
to  the  crop.  But  there  has  been  little  pressure  to  sell  beyond 
what  has  been  done  by  speculators  in  realizing  profits.  Early 
in  the  week  there  was  a  setback  due  to  such  liquidation, 
but  of  late  the  persistent  demand  from  spinners,  the 
more  cheerful  dry  goods  reports,  the  continued  small ness 
of  the  crop  movement, and  talk  to  the  effect  that  indications 
pointed  to  a  fall  in  the  temperature  towards  the  last  of  the 
week,  have  brought  about  another  advance  to  new  high 
quotations  for  the  season.  For  a  time  the  Liverpool  spot 
sales  were  very  large.  Both  America  and  the  Continent 
have  been  buying  in  Liverpool.  Some  reports  are  to  the 
effect  that  damage  has  been  done  this  season  in  Mississippi, 
Alabama  and  Arkansas  by  boll  weevil.  On  the  other  hand, 
the  bill  of  lading  controversy  has  not  yet  been  settled,  and 
there  has  been  some  talk  about  the  possible  effects,  of  the 
big  railroad  strike  in  France,  talk  which  might  have  had 
more  effect  but  for  the  fact  that  in  spite  of  it  the  stock 
markets  have  been  advancing.  Liverpool  people  have  been 
selling  to  some  extent,  the  South  has  sold  against  the  actual 
cotton,  and  not  a  few  think  the  advance,  especially  at  so  early 
a  stage  of  the  season,  has  been  unduly  rapid  and  marked. 
They  think  that  the  crop  is  being  under-estimated  and  that 
with  such  weather  as  the  South  has  latterly  had,  the  yield 
may  ultimately  turn  out  to  be  far  larger  than  is  now  gen- 
erally expected.  In  any  case  they  maintain  that  present 
prices  discount  anything  at  all  bullish  in  the  situation.  As 
already  intimated,  however,  the  bullish  sentiment  has  been 
predominant  and  the  believers  in  a  still  further  rise  insist 
that  it  has  been  the  spinner  rather  than  the  speculator  who 
lias  been  the  backbone  of  the  advance  thus  far.  To-day 
further  buying  by  spot  and  spinning  interests,  buying  also 
by  large  bull  operators,  covering  of  shorts  and  talk  of  a 
West  Indian  storm  which  may  possibly  reach  the  Gulf  Coast 
caused  a  further  advance.  Spot  cotton  has  been  quiet  and 
firmer.  Middling  closed  at  14.90c,  an  advance  for  the 
week  of  40  point    . 

The  rates  on  and  off  middling,  as  established  Sept.  14  1910 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c.  1.50  on 

Strict  mid    fair 1.30  on 

Middling  fair 1. 10  on 

Strict  good  mid 0.66  on 

Good  middling 0.44  on 

Strict  middling 0  22  on 


Middling c.     Basis 

Strict  low    mid 0.25  off 

Low  middling 0.60  off 

Strict  good  ord 1.05  off 

Good  ordinary 1.75  off 

Strict  a''i  mid    tgd.0.35  on 


Good  mid.  tinged. c  Even 
Strict  mid.  tinged. .0.15  off 
Middling  tinged... 0.25  off 
Strict  low. Mid. ting. 0.60off 

Low  mid.  tinged 1.50  off 

Middling  stained. ..0.75  off 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  dav  for  the  past  week  has  been: 

Oct.  8  to  Oct.  14—  Sat.       Mon.     Tues.     Wed.    Thurs.     Fri. 

Middling   uplands 14.65     14.65     14.75      Hoi.      14.90     14.90 

NEW  YORK  QUOTATIONS  FOR  32   YEARS. 


191 0_C 14. 90  1 1902. C 8.80 

1909 13.95  1901 8.56 

1908 9.20  1900 10.44 

1907 12.00  1899 7.25 

1906 11.30  1898 5.38 

1905 10.10  1 1897 6.38 

1904 10.35  1896 7.94 

1903 9.70|1895 9.19 


MARKET  AND  SALES  AT  NEW  YORK 


1894. C 6.06 

1893. 8.44 

1892 8.00 

1891 8.50 

1890 10.38 

1889. 10.62 

1888 9.68 

1887 9.50 


1886.  c 9.31 

1885.. 9.81 

1884 10.00 

1883 10.69 

1882 11.50 

1881 11.56 

1880 11.25 

1879 10.50 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  o)  Spot  and  Contract. 

Spot. 

Con- 

sum'n. 

Con- 
tract. 

Total. 

Saturday. _ 

Monday 

Tuesday  _  . 
Wednesday 
Thursday  . 
Friday 

Steady,  15  pts.  adv.  Steady 

Quiet Steady 

Quiet  at  10  pts.  adv.  Firm 

HOLI  DAY 

Quiet  at  15  pts.  adv.  Steady 

Quiet  .... [Steady 

f,009 

LfiOO     f.566 
1,009 

800        800 
1,700     1,700 

Total... 

1,009 

4,000,    5,009 

FUTURES. — The  highest,  lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

October  14—  1910.  1909.  1908.  1907 .« 

Stock  at  Liverpool bales.  269,000  602,000  320,000  563,000 

Stock  at  London 4,000  12,000  12,000  24,000 

Stock  at  Manchester 15.000  35,000  24,000  42,000 

Total  Great  Britain  stock 288,000  649,000  356,000  629,000 

Stock  at  Hamburg 10,000  11,000  20,000  18,000 

Stock  at  Bremen 71,000  92,000  '78,000  81,000 

Stock  at  Havre 55.000  149,000  51,000  86,000 

Stock  at  Marseilles 2,000  2,000  4,000  4,000 

Stock  at  Barcelona 7,000  9,000  14,000  11,000 

Stock  at  Genoa 17,000  8,000  12,000  19,000 

Stock  at  Trieste 2,000  3,000  10,000  34,000 

Total  Continental  stocks 164,000      273,000.     189,000      253,000 

Total  European  stocks 452,000  922,000  545,000  882.000 

India  cotton  afloat  for  Europe 55,000  320,000  46,000  52,000 

Amer    cotton  afloat  for  Europe..  657,273  779,584  769,828  469,600 

Egypt. Brazil, &c.,aflt.for  Europe.  52,000  38,000  27,000  58,000 

Stock  in  Alexandria,  Egypt 82,000  84,000  79,000  81,000 

Stock  in  Bombay,  India 232,000  101,000  206,000  340,000 

Stock  in  U.  S.  ports 564,525  743.832  567.138  576,675 

Stock  In  U.  S.  interior  towns 290,714  401,231  453,726  292,930 

U.  S.  exports  to  day 38,164  36,409  28,600  24,379 

Total  visible  supply 2,423.676  3,138.056  2,722,292  2,806,584 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows 
American — 

Liverpool  stock bales.     204,000  522,000       216,000       471,000 

Manchester  stock 10,000  27,000         16,000         34,000 

Continental  stock 121,000  245,000       126,000       157.000 

American  afloat  for  Europe 657,275  779,584       769,828       469,600 

U.  S.  port   stocks 564,525  743,832        567,138        566.675 

U.  S.  interior   stocks 290,714  401,231       453,726       292,930 

TJ.  S.  exports  to  day 38.104  36.409          28,600         24,379 

Total  American 1,885,676  2,755,056  2,177,292  2,025,584 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 65,000  80.000  104,000  92,000 

London   stock                 4,000  12,000  12,000  24,000 

Manchester  stock 5,000  8,000  8,000  8.000 

Continental  stock 43,000  28,000  63.000  96,000 

India  afloat  for  Europe 55,000  32,000  46,000  82,000 

Egvpt.  Brazil,  &c,  afloat 52,000  38,000  27,000  58,000 

Stock  in  Alexandria,  Egypt 82,000  94,000  79,000  81,000 

Stock  in  Bombay,  India 232,000  101,000  206,000  340,000 

Total  East  India,  &C 538,000       383,000       545,000       781,000 

Total  American 1,885,676  2,755,056  2,177,292  2,025,584 

Total  visible  supply 2.423,676  3.138,050  2,722,292  2,806,584 

Middling  Upland,  Liverpool 8.25a.  7.41d.  4.99d.  6.54d. 

Middling  Upland,  New  York 14.90c.  13.90c.  9.30c.  11.75c. 

Egypt,  Good  Brown,  Liverpool..           13d.  10Hd.  8Hd.  10^d 

Peruvian,  Rough  Good,  Liverpool     10.50d.  8.75d.  8.15d.  12.00d 

Broach,  Fine,  Liverpool 6       7^d.  6  13-16d.  4  13-16d.  5  15-16d 

Tinncvelly,  Good,   Liverpool 7J^d.  u     ej/ad-  4  ll-16d.  a     5J*d. 

"Continental  imports  for  the  past  week  have  been  131,000 
bales. 

The  above  figures  for  1910  show  an  increase  over  last  week 
of  277,145  bales,  a  loss  of  714,380  bales  from  1909,  a 
decrease  of  298,616  bales  from  1908,  and  a  loss  of  382,908 
bales  from  1907. 
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AT  THE   [NTERIOB  TOWNS  fche  movement— thai   is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 

for  the  week  and  the  Stocks  lo-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 


.-  o  5 


2.=  3  = 
«  oa  n  P 

*  S^." 

?Q 
•t 
o 
< 
a 


<  £  = 


=  3s" 


a-  - 


STge.-  s-O 


£-  "         o 


SPSts 

o  p 

B- 


:  :  :  :  :g 


Hcaoag 


I     O 


i   i   i   i   i   * 


o 

o 

■  n 
5' 


.P 
■3 


■-- 
3 


so  — cj  oc  w 


CO  —  :j       -Jl^to       U^^lj^i       MfcUysx-ciM^y- 


-jUWi-»  Co  i—  ►-»  »—  —  (o  t\j  h>  dc  W  m  m  h       I  .-  — 

[  j  0e  4-.  ^l  **  £*        -qjJ-vlt\3  00O0TC0O^O£.O       Cji>-*CnCD©COCoi-lt\5'<I-*JOO   , 

V|"©",U  £*  M  £*C0  Vl  W  CDtO  ©C-3  io  OOC  CD*».  00  -.1  W  Co  .—  "to  X  CO  © *tJ  i—  ^1  MCDM   ! 

OACOCdCi^WliW-DJti  C0CNCH  J^  O  —  10 •  —  M  M  —  — *  v»  00  CD  CD  00 


tOh- 

■^  r  y  cj  w 


- 1  —  —      f  i  r  j  i  j  —  i  o 


Co  t\s  »u  co  w  M  ts3       Oi.  G*  — l 


—  w  c  C  W  M  r^s  «&■  ^  CD  O  to  o  o  C"-1 0  oe  o  *>1  ^  53  *4  w  t  v  *  i  ■■  ;-■  c  i;  ^  (\;  m 
■.);'l'OO»i-*OD:iii5lilJ-y0B'-MC>O©06C;»06CJCOMtTMMC3) 


Sato 

Z-  3  S 


oe      _» 


(; 


C: 


*^.fc.t-*COCa-vlts:CD  .—  C-irc-slCDtJOetOOCsW 


•J  t»*  M  **  *>.W 

OOa  C  5ctj0c^'0CCT»^-*J  — CDCl-^-J^-  M  *-»  OOIsSOCc— .—.  C  —  l^MO 
—  ©  3C  ©  CO  _  w  ^!  C  -i  -  —  :,',.-  —  —  -•  Cli  .L-CDMCDCD  —  ^r-DCOWMWOsJ 
Q  ->|  ^  C-v]QC-v»CO"aO^C-''©'-'  -J«JS5tJ«COCMD5  *-'     ©  CO  C?s  C>  ©  M 


2 

5D                             a*                  «-*                                                                     6s  »-*»-*       t-* 

— 

IU 

(t^Oi-^-^ro       i-»-^--W       Of-Tsj       .U  cy*  **  W  M       rcct*W»— tfcnUrotocnOooei-» 

a 

3eOWOWWOMOU'OO©O0e'-MMC»JN'JO©M^i-'OCO^--'t 

Cft 

l\» 

O^NO^*OJWOMi-MM010v»OOy-TOCS1t©CeCl^y010M30M 

*• 

o 

'-■J«JO©O^©O*W©©W3600O©M-"COWOClD5C>-''-»O^»-'W 

CO 

tn                       t-*                                                                      h-* 

>- 

J- 

**  c?"-1  w  •-*         w             t-*             (-»►-*•-'     w         i\;  «-*  *.  cj  cj  i-1  cj  »-i  Co  w 

^1 

[c-Jv-j::^.toci— oe—  ODCJ^itJco^-cot;?-*      occ^i  xr.-u-i;*j-;u 

CTtOl'-'J^CJrcOOCoO-*  COCfOoW50"JC,sOOCD*JCi-^l«-Jt\3COODCT^C?»0>0>-»»&' 

^OH-MO^^^W^CDO-4-JO^*JCsiNS-sI^.^».MOoro&5tJCOCIiCDCDOOOCnOO 
00000»OC0Oa»CrtOtOC7iO-^l0ei0  00CricDCn'—  OOtssOCOCDCD^-i-'Csi-'COOOO 


00 
CJi  rfk.  t-i  j».  i-t 


a»     w  — oo 


i-*  co  «-n-*  t-*  en 


^s^^^*.o-4W«*»^^cooo>-i 


MHtMai^lN0»0J0eMO®WU"C^N^©Oi^M©W0Jis0>O00y©OOO 
^OC0C^^C030»cnOOC^'^CD^00OM^WOCDC0OC50lCDCSCDC005^.Cf' 

-  i;  tj  -  c  io  30  a  c  o  5  i  j  i--  ^-  -■  o  ^  c  co  -^  c  c  x  i-  ;  m  ^  i:  L't;  i: 


to 


C^M^-oVjOi'V:  00J^  OOS  -»boCSCJSOCCOC*^-*-CT^l^^-VlWC1000~:»0«> 


The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  67,182  bales  and  are  to-night  110,517 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  |9,253  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


October  14 —  Week. 

Via  St.  Louis 7,293 

Via  Cairo 7,052 

Via  Rock  Island 875 

Via  Louisville 3.011 

Via  Cincinnati 1,549 

Via  Virginia  points 5.087 

Via  other  routes,  &c 4,146 


-1910- 


Total  gross  overland 28,513 

Deduct  Shipments — 

^Overland  to  N.  Y.,  Boston,  &c._.   3.561 

B  Between  interior  towns 694 

Inland,  &c,  from  South 602 


Total  to  be  deducted, 4,857 


Sept.    1. 

17.953 

10,216 

625 

5,754 

2,830 

9,267 

13,470 

60,115 

7,240 

3.459 

12,085 

22,784 

37.331 


Week . 
8,966 
4,661 
217 
2,516 
1,053 
1,582 
2,162 

21,157 

1,852 

136 

1,030 

3.018 

18.139 


I'.inti- 


Sept.  1. 
17,069 
7,727 
629 
5,981 
1.880 
4,671 
7,404 

45,361 

4,913 
1.173 
6,053 

12,139 

33,222 


Leaving  total  net  overland* 23,656 

•Including  movement  by  rail  to  Canada. 

The  foregoing  show's  the  week's  net  overland  movement 
has  been  23,656  bales,  against  18,139  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  an  increase  over  a  year  ago  of  4,109  bales. 


In  Sight  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  Oct.  14 400.089 

Net  overland  to  Oct    14 23,656 

Southern  consumption  to  Oct.  14.   45,000 

Total  marketed 468,745 

Interior  stocks  in  excess 67,182 


-1910- 


Since 

Sept.  I. 

1,676,499 

37,331 

218,000 

1,931,830 
239,936 


-1909- 


Since 

Week.  Sept.  t 

442,783  1,955,911 

18,139  33,222 

52,000  338,000 

512,922  2,327,133 

79,522  318.068 


Came  into  sight  during  week 535,927 592,444 

Total  in  sight  Oct.  14 2,171,766       


North,  spinners' takings  to  Oct.  14   70,224         243,039        60,736 

Movement  into  sight  in  previous  years: 


2,645.201 
209.610 


Week —  Bales. 

1908— Oct.  17 532.142] 


Since  Sept.  I —  Bales. 

1908— Oct.    17 2.410,951 


1907— Oct.   18 382.126   1907— Oct.    18 1  825.882 

1906— Oct.  19 500,686   1906 — Oct.    19 2,281.382 

1905— Oct.  20 441.001|1905 — Oct.    20 2,586,717 

QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  w»k . 


PJ'eefc  ending 
Oct.  14. 


Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Baltimore 

Philadelphia... 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock 


Closing  Quotations  lor  Middling  Cotton  on- 


Sat'day.    Monday.   Tuesday.  Wed'dav.Thursd'y.   Friday 


14  H 

14  \i 
HVs 
14  % 
14  H 
14 

14  X 
14  % 
14.90 
14  7-16 
14% 
14% 
14M 
14 


14  9-16 
14K 
14  H 
14  X 
14  5-16 
14  X 
14  7-16 

1   I       s 

14.90 

1  1  ;N 
14% 
14% 
14  H 
14  1-16 


14% 
14  5-16 

14Y4. 

14  X 
14  5-16 
14  X 
14  H 
14% 
15.00 
14  Yi 
14  % 
14% 
14  9-16 
14% 


% 
% 
9-16 

% 
13-16 


11-16 


X 


14  X 

14% 

14  H 

14  11-16 

14  9-16 

14  9-16 

14% 

14  X 

15.15 

14  13-16 

14% 

15 

14% 

14% 


14% 

14% 

14% 

14% 

14% 

14% 

14% 

15 

15.15 

14% 

14% 

15 

14  13- 

14% 


in 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  th  eNew 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day. 

Monday. 

Tuesday,  Wed' day. 

Thursd'y, 

Friday, 

Oct.  8. 

Oct.  10. 

Oct.  11.  |  Oct.  12. 

Oct.  13. 

Oct.  14. 

October — 

i-iauge 

14.38-.47 

14.30-. 54 

14. 35-. 53 

11. 67-. 80 

14. 70-. 85 

14. 77-. 83 

Closing 

14. 10-. 42 

14.42-.45 

14. 51-. 53 

14. 67-. 68 

14. 73-. 75 

14. 75-. 77 

November — 

Range 

—    @    — 

—    @    — 

—      @  — 

—    @    — 

—    @    — 

—    @    — 

Closing 

14.40    — 

14.41     * 

14.48    • 

14.60     * 

14.64    — 

14.67    — 

December — 

Range 

14.44-. 53 

11. 31-. 54 

14. 29-. 53 

14. 62-.  77 

14.62- .77 

14. 57-. 80 

Closing 

14.48- .49 

1  1.11-.42 

14. 53-. 54 

14. 68. 69 

14. 65-. 66 

14. 72-. 73 

January — 

Range 

14. 55-. 66 

14. 42-. 64 

14. 40-. 65 

14. 70-. 89 

14. 72-. 86 

14. 68-. 91 

Closing 

14. 60-. 61 

14. 51-. 52 

14. 63-. 64 

14.77-.78 

14. 75-. 76 

14. 81-. 82 

Range 

—    @    — 

—    @    — 

—    @    — 

—   @    — 

—    @    — 

—    @    — 

Closing 

14. 64-. 66 

14. 54. 56 

14. 66-. 68 

14. 78. 80 

14. 79-. 80 

14. 85-. 86 

March — 

Range 

14. 77-. 87 

14. 62-. 83 

14.59-.8S 

14. 90-. 09 

14. 92-. 05 

14. 89-. 11 

Closing 

14. 81-. 82 

14. 72-. 73 

14. 83-. 84 

14. 97-. 98 

14. 95-. 96 

15. 01-. 02 

Man — 

Range 

14. 89. 98 

14. 75-. 95 

14. 71-. 96 

15. 02-.  21 

15. 05-.  18 

15. 03-. 22 

Closing 

14.92    — 

14.83-.84 

14. 95-. 96 

15. 09-. 10 

15. 07. 08 

t5.ll-.15 

July — 

Range 

15. 00-. 03 

14.94-. 97 

15. 03-. 06 

— a@a — 

15. 13-. 26 

15. 14-. 28 

Closing 

15. 04-. 06 

14. 95-. 97 

15. 05-. 07 

15. 20. 21 

15. 18-. 19 

15.22.24 

Tone — 

Spot  -  - 

Steady. 

Steady. 

Steady. 

Steady. 

Quiet. 

Steady. 

Options 

Steady. 

Steady.       Firm. 

Firm. 

Steady. 

Steady. 

Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 
reports  to  us  from  the  South  this  evening  indicate  that,  while 
rain  has  fallen  in  most  localities  during  the  week,  the  precipi- 
tation as  a  whole  has  been  moderate  or  light.  At  some 
points  picking  has  been  interfered  with  somewhat,  but 
over  much  of  the  belt  it  has  made  good  progress.  Temper- 
ature was  rather  low  in  a  few  districts  at  times,  but  at  the 
close  is  more  favorable. 

Galveston,  Texas. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  being  one  inch  and  seventy  hundredths. 
The  thermometer  has  ranged  from  60  to  76,  averaging  68. 

Abilene,  Texas. — Rain  has  fallen  on  three  days  of  the  week, 
to  the  extent  of  one  inch  and  forty-eight  hundredths.  Aver- 
age thermometer  56,  highest  68,  lowest  44. 

Brenham,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  being  sixty-three  hundredths  of  an  inch.  The 
thermometer  has  averaged  72,  the  highest  being  92  and  the 
lowest  52. 

Cuero,  Texas. — There  has  been  rain  on  three  days  of  the 
week,  the  rainfall  being  forty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  72,  ranging  from  45  to  98. 

Dallas,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  fifty-three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  45  to  96,  averaging  71. 

Henrietta,  Texas. — Rain  has  fallen  on  one  day  during  the 
week,  the  rainfall  reaching  nineteen  hundredths  of  an  inch. 
Average  thermometer  66,  highest  96  and  lowest  35. 

Huntsville,  Texas. — Rain  has  fallen  on  one  day  during  the 
week  to  the  extent  of  twenty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  66,  the  highest  being  89  and 
the  lowest  43.  '•' 

Kerrville,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  being  nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  59,  ranging  from  42  to  76. 

Lampasas,  Texas. — There  has  been  rain  on  three  days  of 
the  week,  the  precipitation  reaching  one  inch  and  forty-nine 
hundredths.  The  thermometer  has  ranged  from  40  to  97, 
averaging  69. 

Longview,  Texas. — There  has  been  no  rain  during  the 
week.     Average  thermometer  70,  highest  91  and  lowest  48. 

Liding,  Texas. — We  have  had  rain  on  two  days  of  the  past 
week,  the  rainfall  being  one  inch.  The  thermometer  has 
averaged  68,  the  highest  being  88  and  the  lowest  47. 

Nacogdoches,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  71,  ranging  from 
49   to  92. 

Palestine,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  48  to  70,  averaging  59. 

Paris,  Texas. — There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  being  one  hundredth  of  an  inch. 
Average  thermometer  69,  highest  94  and  lowest  44. 

Weatherford,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  twelve  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  70,  the  highest  being  95  and  the  lowest 
44. 

Ardmore,  Oklahoma. — It  has  been  dry  all  week.  The  ther- 
mometer has  ranged  from  43  to  96,  averaging  70. 

Holdenville,  Oklahoma. — Dry  all  the  week.  Average  ther- 
mometer 66,  highest  93,  lowest  40. 
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Alexandria,  Louisiana. — Rain  has  fallen  on  one  dayduring 
the  week  to  the  extent  of  one  inch  and  seventy-four  hun- 
dredth.-. The  thermometer  has  averaged  70,  the  highest 
being  90  and  the  lowest  50. 

New  Orleans,  Louisiana . — There  has  been  rain  on  four  days 
of  the  week,  the  rainfall  being  fourteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  73.  ranging  from  62  to  85; 

Shreveport,  Louisiana. — It  has  rained  on  two  days  during 
the  week,  rainfall  being  one  inch  and  sixty-eight  hundredth-. 
The  thermometer  has  ranged  from  48  to  86,  averaging  61  . 

Helena,  Arkansas. — Rain  has  fallen  lightly  on  two  days 
during  the  week,  the  rainfall  reaching  seventy-five  hundredths 
of  an  inch.  Average  thermometer  64.7,  highest  82  and 
lowest  49. 

Little  Rock.  Arkansas. — Receipts  are  picking  up  rapidly, 
llain  has  fallen  on  two  days  of  the  past  week,  the  rainfall 
being  ninety-six  hundredths  of  an  inch.  The  thermometer 
has  averaged  63,  the  highest  being  78  and  the  lowest  48. 

Memphis,  Tennessee. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  ninety  hundredths  of  an  inch. 
The  thermometer  has  averaged  65,  ranging  from  49  to  82; 

Nashville,  Tennessee. —  We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  thirty-two  hundredths. 
The  thermometer  has  ranged  from  52  to  82,  averaging  67. 

Columbus,  Mississippi. — There  has  been  rain  on  one  dav 
during  the  week,  the  precipitation  being  one  inch  and  seventy- 
five  hundredths.  Average  thermometer  70,  highest  89  and 
lowest  50. 

Yicksburg,  Mississippi. — We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  reaching  fourteen  hun- 
dredths  of   an  inch.     The   thermometer   has   averaged   71, 


ranging  from  49  to  85 


Mobile,  Alabama. — Favorable  weather  in  the  interior  and 
picking  and  marketing  are  progressing  well .  We  have  had 
rain  on  three  days  of  the  past  week,  the  rainfall  being  forty- 
eight  hundredths  of  an  inch.  The  thermometer  has  averaged 
73,  the  highest  being  87  and  the  lowest  59. 

Montgomery,  Alabama. — We  have  had  rain  on  two  days 
of  the  past  week,  the  rainfall  being  thirty-two  hundredths 
of  an  inch.  The  thermometer  has  averaged  72,  the  highest- 
being  86  and  the  lowest  59. 

Selma,  Alabama. — It  has  rained  on  two  days  during  the 
week,  the  rainfall  being  fifty-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  70,  ranging  from  58  to  85. 

Madison,  Florida. — There  has  been  rain  on  two  days  of  the 
past  week,  the  rainfall  being  sixty-three  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  66  to  85,  averaging 
76. 

Atlanta,  Georgia. — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  being  two  inches  and  twenty-nine 
hundredths.  The  thermometer  has  averaged  69.  the  highest 
being  81  and  the  lowest  56. 

Savannah,  Georgia. — Rain  has  fallen  on  two  days  during 
the  week,  the  rainfall  reaching  one  inch  and  seventy  hun- 
dredths. The  thermometer  has  ranged  from  59  to  83, 
averaging  71. 

Charleston,  South  Carolina. — There  has  been  rain  on  three 
days  during  the  week,  to  the  extent  of  one  inch  and  ninety- 
nine  hundredths.  Average  thermometer  72,  highest  84 
lowest    60. 

Greenville,  South  Carolina. — Rain  on  one  day  of  the  week 
to  the  extent  of  one  inch  and  forty-five  hundredths.  The 
thermometer  has  averaged  65,  the  highest  being  81  and  the 
lowest  49. 

Charlotte,  North  Carolina. — Cotton  is  being  marketed 
rapidly.  Rain  has  fallen  on  two  days  of  the  week,  the  rain- 
fall being  one  inch  and  sixty-two  hundredths.  The  ther- 
mometer has  averaged  63,  ranging  from  52  to  82. 

INDIA  COTTON  MOVEMENT   FROM  ALL  PORTS. 


October    13. 

1910. 

1909. 

1908. 

Receipts  at— 

Week. 

Sept.  1. 

Since 
Week.     Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

3,000 

24,000 

13,000'       36,000!     7,000        36.000 

Exports 
from — 

For  the  Week. 

Since  September  1 . 

Great 

Britain. 

Conti- 
nent. 

Japan  1 

Total. 

Gr<  in 
Britain. 

C  onli- 
ne in. 

Japan 
&  China. 

Total. 

Bombay — 

1910 

I'M)'.) 

l  18 

Calcutta — 

1910 

1909 

1908 

Madras — 

1910 

1909 

1908 

All  others — 

1 0 10 

1909 

1908 

1,000 

23,000 

3,000 
5,000 

i~,666 
2,666 

3,000 

2,000 

i  6 

3,000 

.-,009 
1.000 

1,666 

3,000 

2,000 

3,000 

1,000 
1 ,000 

1,000 
1,000 
1,000 

"  Y,666 

1 ,000 
2,000 
2,000 

74.000 
20,000 
43,000 

3.000 
3,000 

5,000 

3,000 
4,000 
5,000 

20,000 
28,000 

33 ,000 

10,000 

9,009 

24,000 

1,000 

1 ,000 

3,000 

85,000 
30,000 
67,000 

4,000 
4,000 
6,000 

3,000 
5,000 
7,000 

30,000 
38,000 

Total  all — 
1910 

1909 

08 

1,000 

20,000      2,000    : 9,000 
5.000      1.000      6,000 
9,000       1,000    10,000 

100     100,000 
4,000 
4,000 

10,000 
10.000 

113,000 

69,000 

118,000 

ALEXANDRIA   RECEIPTS    AND  SHIPMENTS. 


Alexandria,  Egypt, 
October  12. 

1910. 

1909. 

1908. 

Receipts  (cantars) — 

This  week     

240.000 

776,176 

250,000 
651,782 

105,000 

Since  Sept.  1- -.    - 

382,505 

Exports  (bales)  — 


To  Liverpool 

To  Manchester 

To  Continent 

To  America 


This 
Week. 


6,250 
8,500 
7.250 
1 .000 


Since 
Sept.  1 


18.860 

15,090 

24,426 

2.K49 


This 
Week. 


5.750 
5,500 


Since 
Sept.  1. 


14,492 
6.250 

23,968 
2,307 


This 
Week 


2,000 

3,000 

3,500 

700 


Since 
Sept.  1. 


7,24» 

6,081 

22.433 

1,998 


_  Total   exports 23,000     61,135    11,250     47,017i     9,200     37,761 

WORLD'S   SUPPLY  AND    TAKINGS  OF  COTTON. 


Cotton  Takings. 

1910 

1909. 

Week  and  Season. 

Week. 

Season.    |     Week. 

Season. 

Visible  supply  Oct.  7 

2,146,531 

2,789.959 

Visible  supply  Sept.  1 .     .    

1,495,514        

1,931,022 

American  in  sight  to  Oct.  14 

535,927 

2,171,766      592,444 

2,645,201 

Bombay  receipts  to  Oct.  13 

3,000 

24.000         13,000 

36,000 

Other  India  shlp'ts  to  Oct.  13.. 

4,000 

28,000           2,000 

39,000 

Alexandria  receipts  to  Oct.  12._ 

32,000 

103,000         32,000 

86,000 

Other  supply  to  Oct.  12_<z_ 

9,000 

40,000           5,000 

23,000 

Total  supply,    .    

2,730.458 

3,862,280  3,434,403 

4,760,223 

Deduct — 

Visible  supply  Oct.  14   

2,423,676 

2,423,676  3,138,056 

3,138,056 

Total  takings  to  Oct.  14 

306,782 

1,438,604       296,347 

1,622.167 

Of  which  American.    . 

227,782 

1,079,604       254.347 

1,344,167 

Of  which  other .    . 

79,000 

359,000 

42  000 

278,000 

*  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

MANCHESTER  MARKET.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  The  demand  for  china  is  good. 
We  give  the  prices  for  to-day  below  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison: 


1910. 

1909. 

8'4  lbs.  Shirt- 

Cot'n 

8%  lbs.  Shirt- 

Cofn 

32s  Cop 

ings.  common 

Mid 

32s  Cop 

ings,  common 

Mid. 

Twist. 

to  finest 

Upl's 

Twist 

to  finest 

UpVs 

<i.                   d. 

?.  d.            s.  d 

d. 

d. 

d. 

s    d. 

s.  d. 

d. 

\II2 

26 

10%     @     ll1,. 

5     6H@10  8 

8.14 

9  3-16  @ 

9% 

4  11      @9 

4 

6.73 

Sept 

2 

10ys     @     UK 

5     6     @10  8 

7.97 

9  5-16  @ 

10 

5     0     @9 

5 

6.88 

9 

10  ^     (A     11 K 

5     5MCa  10   7  i  . 

8.0! 

9  7-16  @ 

10  Hi 

5     1     fr9 

6 

6.83 

16 

105i      ©     H3-i 

5     6     (5  10  7  H 

7.98 

9H        @ 

10  X 

5     1HW9 

6 

6.93 

23 

109-16*115-16 

5     6     0 10  7  Mi 

7.8 

%%      C<9 

10  % 

5     2     69 

7K 

7.31 

30 

10  ya      (o  115-10 

5     6     @10  7H 

7.61 

9%       ® 

io  y, 

5     3     @9 

9 

7.29 

Oct 

7 

10%     @      11! 

5     7     ©10  9 

7.88 

9%        @ 

10  H 

5     3J4®9 

9 

7.27 

14 

lll-lfi"'         11*4 

5     7  Vn  •«  ^  1   0 

8.25 

io       <a 

10H  5     4     «-9 

9 

7.41 

DOMESTIC  EXPORTS  OF  COTTOiV  MANUFAC- 
TURES.—We  give  below  a  statement  showing  the  exports  of 
domestic  cotton  manufactures  for  August  and  for  the  eight 
months  ended  August  31  1910,  and,  for  purposes  of  compari- 
son, like  figures  for  the  corresponding  periods  of  the  previous 
year  are  also  presented: 


Quantities  of  Manufactures  of  Cotton 

(Colored  and  Uncolored) 

Exported  to — 


United  Kingdom yards_ 

Canada 

Central  Am.  States  &  Brit.  Hond'as 

Mexico   

Cuba 

Other  West  Indies  and  Bermuda.. 

Chile 

Colombia   

Other  South  America. 

Aden — 

Chinese   Empire 

British  East  Indies 

British    Oceania 

Philippine  Islands 

Other  Asia  and  Oceania 

Other   countries — 


Total  yards  of  above 

Total  values  of  above.. 
Value  per  yard 


Value,  of  Other  Manufactures 
of  Cotton  Exported — • 
Wearing  Apparel: 

Knit   goods 

All  other 


Total 

Waste,  cotton. 

Yarn 

All  other 


Total  manufactures  of. 


Month  ending  Aug .  31. 


1910. 


200, 
1.264, 
3.301, 

119, 

886, 
3,929, 

545, 
1.230, 
1,005 

942 
9,582 

592 

762 
5,181 

686 
1,684 


702 

144 
874 
902 
100 
650 
831 
628 
554 
000 
788 
065 
753 
960 
,464 
127 


31,916,842 

52,147,817 

SO  673 


5186,403 
414,815 


5001,218 

168,635 

98,554 

41S.542 


S3, 434,766 


1909. 


265,986 
575.127 
680,385 
116,371 
757,786 
653,132 
437,717 
065,629 
807,243 
143.770 
069,380 
286,236 
479,359 
969,123 
206,732 
,708,340 


47,222,316 

52,848,663 

50.603 


8  Months  ending  Aug.Zl. 


1910. 


1909. 


1,160,184 
7,985,049 

15,809,989 
1,223,747 
6,012,612 

23.141.459 
6,04ri  623 

10,941,890 

10,001  082 
5,766,250 

56,014,438 
5,527.226 
4,949,247 

34,142,813 
1,802,327 
6.372,435 


-I- 


196,896,373 

$13,316,783 

S.0676 


S112.632:       5935,882 


355,636 


S468.268 

133,653 

53,999 

283,917 


3,293,648 


$4,229,530 

2,296,914 

395,771 

3,023,S00 


S3,7SS,500  $23,262,798 


1,429, 489 

6,018,330 

20,015,502 

1,262,052 

15,382.139 

31.679,966 

5,816,008 

10,501,069 

13,782,943 

15,115,820 

135,211,300 

6,903,899 

5,256,956 

7,334,259 

1,811,117 

10,455,383 


287,976,232 

517,153,636 

S.0596 


$584,667 

2,644,052 


$3,228,719 

1,270,741 

334,234 

2,366,390 


S24.359.720 


EGYPTIAN     COTTON      CROP.— Advices     to     Fr.     Jac 

Andres,  Inc.,  of  Boston,  under  date  of  Alexandria,  Sept.  24, 

are  as  follows: 

Continued  complaint  of  damage  by  fogs  in  the  Delta  and  the  shedding 

ills  <■  ime  I  I  con 

insignificant  as  the  first  picking  this  season  is  ass  la  .the 

(with  sometimes  no  seco   d)  i        the  third  were  picked  ier.     Some 

plan-  idy  picked  two  to  four  cantars  per  feddan.     Calculating 

that  the  -'eld.   under  the  circumstances,  will  be  one  cantar  per  feddan 
more  than  last  season,  or  1,600,000  cantars.  and  the  ginning  yield 

er  than  last  sea  >me  to  the  conclusion  that,  providing 

have  seasonable  weather  for  the  next  two    i  r  crop  cannot 

be  und  i  7  million  cantars. 

SHIPPING  NEWS. — As  shown  on  a  previo u  .   the 

exports  of  cotton  from  the  United  S  week  have 

•hed  200,118  bales.     The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  foil 

Total  bales. 
NEW   YORK — To  Liverpool — Oct.   7— Celtic,   11,940  upland  and 

53  foreign 1 1 ,993 

To  London — Oct.  7 — Minneapolis.   1,000 1,000 

To  Hull — Oct.   13— Galileo,   1.300 1,300 

To  Bremen — Oct.   11 — Prlnz  Friedrleh  Wllhelm,  710 710 

To  Antwerp — Oct.  7— Lapland,  250 250 

To  Copenhagen— Oct.   11— Oscar  II.,  200 290 

To  Genoa— Oct.  7— Berlin,  1,600 1,600 

To  Naples — Oct.   7 — Ber  in,    353 353 

To  Trieste — Oct.   7— Carpathla,   300 300 

To  Leghorn— Oct.  7 — Perugia,  100 100 

To  Venice — Oct.  11 — Alice,  300.    .. .  300 

To  Piraeus — Oct.   13 — Patris,  50 50 
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Total  bales. 
•ALVESTON — To   Liverpool — Oct.    10 — Inventor.    19,364.  - -Oct. 

11— Christopher,  10,120.    .Oct.  13— Chancellor,   10.922   ...  40,406 

To  Manchester— Oct.  10 — Gloria  de  Larrlnaga,  14,422 14,422 

To  Havre — Oct.     11 — Tronto,     5,564 Oct.     12 — Montauk. 

10617    —  16.181 

To  Bremen — Oct.    7 — Koln.    14.502. ..Oct.    13 — Monadnock, 

11.691     26,193 

To  Hamburg — Oct.  7 — Rameses,  1,768 1,768 

To  Barcelona  -Oct.  8— Clara,  4.934 4,934 

To  Venice— Oct.  8— Clara,  1,200 1,200 

To  Trieste — Oct    S — Clara.  1.150 1,150 

To  Vera  Cruz— Oct.  11 — Nor.  500 500 

TEX  IS  CITY — To  Liverpool — Oct.  8 — Musician,  10,255 10,255 

NEW  ORLEANS — To  Liverpool — Oct.   14 — Comedian,   9,000 9,000 

To  Belfast— Oct.  14 — Ramore  Head,  800 800 

To  London — Oct.  11 — Klngstonlan,  200 200 

To  Havre — Oct.  11 — Kingstonlan,  1,200 1,200 

To  Hamburg — Oct.  8 — Barcelona.  113 113 

To  Antwerp— Oct.  14 — Phidias,  800 800 

To  Barcelona — Oct.   12 — Maria,  300 300 

To  Venice— Oct.   12 — Maria,  250 250 

To  Trieste — Oct.  12 — Maria,  100 100 

MOBILE — To  Hamburir-r-Oct.  12 — Christianla,  226 226 

SAVANNAH — To    Liverpool — Oct.     8 — Anglo-Canadian,     12,800; 

George  Pvman.  3.925 16.725 

To  Bremen — Oct.  8 — Den  of  Ruthven.  8,546 8,546 

To  Hamburg — Oct.  8 — Alzkaral  Mendl,  94 94 

To  Gothenburg — Oct.  8 — Alzkaral  Mendl.  200 200 

CHARLESTON— To   Havre— Oct.   10— Duart.   5.000 5,000 

WILMINGTON — To  Liverpool — Oct.  8 — Hlllbrook,   14,233 14,233 

BOSTON" — To  Yarmouth — Oct.  4 — Prince  George.  215 215 

BALTIMORE— To  Liverpool— Oct.  7 — Vedamore,  2,501 2.501 

To  Havre — Oct.  7 — Mackinaw.  350 350 

To  Hamburg— Oct.  7— Bosnia,  350 350 

PHILADELPHIA — To  Antwerp — Oct.   13 — Manltou.   400 400 

SAN  FRANCISCO — To  Japan — Oct.  6 — Chlyo  Maru,  700..  .Oct. 

1 1  —Asia    600 1 ,300 

SEATTLE— To  Japan— Oct.  8 — Sado  Maru.  2,050 2,050 


Total    200,118 

LIVERPOOL.— The  week's  sales,  stocks.  &c: 

Sept.  23.       Sept.  30.            Oct.  7.  Oct.  14. 

Sales  of  the  week bales.  30,000           33,000           62,000  70,000 

Of  which  speculators  took..      1,000              1,000              1,000  3,000 

Of  which  exporters  took 1,000             1,000              2.000  2,000 

Sales,  American 25.000            26,000            53.000  56,000 

Actual  export 1.000              3,000              3,000  3,000 

Forwarded 51,000            46,000            56.000  74.000 

Total  stock— Estimated 271,000          275,000          280,000  269,000 

Of  which  American 190,000          197.000          207,000  204,000 

Total  imnorts  of  the  week 48.000            53,000            62,000  65,000 

Of  which  American 35.000            46.000            53.000  63,000 

Amount  afloat   .    148,000          246.000          350,000  430,000 

Of  which  American 109,000          210,000          315,000  369.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 

each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot.         Saturday. 

^tonday. 

Tuesday. 

i  sday. 

Thursday. 

Friday. 

Market . 

12:15      \       Good 
P.  M.     j       doing. 

Large 
business 
demand. 

Good 
demand. 

1  {nod 

demand. 

Good 
inquiry. 

Moderate 
demand 

Mid.  Upl'ds          8.06 

8.01 

8.00 

8.15 

8.18 

S.25 

Sales                  12,000 
Spec.&exp.            500 

15,000 
500 

15.000 
500 

10,000 
500 

8.000 
500 

7,000 

1.000 

Futures.      Steady  at 
Market       1    6@9  pta. 
opened       J    advance. 

Steady 

unchanged 

to  1  pt.  dec. 

Steady  at 
l@2pts. 
advance. 

Strong  at 

14@18  pts. 

advance. 

Quiet 
unchanged 
to  1  pt.dec. 

Steady 

unchanged 
to  1  pt.dec. 

Market,     1  Strong  and 
4              Mrreg.  at  16 
P.M.     J@17pts.ad. 

Quiet  at 
9%@14 
pts.  dec. 

Quiet 
unchanged 
to  1  pt.dec. 

Quiet  at 
16%@19% 

pts.  adv. 

Steady  at 
%  pt.  dec. 
to  6  pts.ad. 

Barely  st'y 
1  pt.  dee. to 
%  pt.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 


Oct.  8 

to 
Oct.  14. 

Sat. 

Mon. 

Tues. 

Wed.     |    Thurs. 

Fri. 

12  %    12  % 

12% 

4      12%      4 

12% 

4      1234      4 

1234      4 

p.m.    p.m. 

p.m. 

p.m.  p.m.  p.m. 

p.m. 

p.m.  p.m.  p.m. 

p.m.  p.m. 

October   . 

7   83  34 

77  % 

74       76       74 

90  % 

93  34  94       99  34 

03       00 

Oct.-Nov. 

7    77 

70  %  66       69       66 

83 

84       85       88  34 

9134  87  34 

Nov  .-Dec. 

7   74 

67       62%  65%  62 

78 

79      80       82  34 

85%  81% 

Dec. -Jan 

7   74 

67        62%  65  %  62 

79 

79      179       81  34 

84  34  80  34 

Jan. -Feb. 

7   74%  67       62%  65%  62 

79 

79      |79       81  '■■ 

84  34  80  34 

Feb.-Mch. 

7   76 

68       63  %  66  %  63 

80 

80       79  H  82 

85       81 

Mch.-Apr. 

7   78 

70       65       67  %  64 

81  !  ■ 

81       80  34  82 

8534  81 

Apr.-May. 

7   78 

70       65       67  %  64 

81  % 

81       80J4  82 

85  34  81 

May- June 

7   79 

70  y2  65  y2  68  %  65 

82 

81  34  81       82 

85  '-2  81 

June-July 

7   77 

68  %  63  y2  66  H  63  % 

80  34 

80       79  34  80 

83  34  79  34 

July-Aug. 

7   76 

67% 

62 

65  34  62 

79 

78  34  77       78 

8  1  ' ,  77  34 

BREADSTUFFS. 

Friday,  Oct.  14  1910. 

Prices  for  wheat  flour  have  been  easier  in  the  main,  owing 
to  the  decline  in  wheat  quotations.  Of  late  some  large  sales 
have  been  reported  here,  though  it  is  said  that  some  of  the 
business  has  been  put  through  at  prices  below  the  published 
quotations.  It  is  contended  in  some  quarters  that  the  actual 
business  done  has  not  been  as  large  as  currently  reported, 
but  there  is  little  doubt  that  trade  has  been  materially  lar 
than  recently.  At  the  Northwest  the  markets  have  been 
rather  quiet,  but  at  some  points  in  the  Southwest  the  demand 
has  latterly  increased.  Rye  flour  and  corn  meal  have  been 
quiet  and  easier. 

Wheat,  following  the  line  of  least  resistence,  has  resumed 
a  downward  course.  This  decline  is  based  on  the  natural 
working  out  of  the  law  of  supply  and  demand.  This  covers 
the  whole  case  in  a  nutshell.  Supplies  are  larger  the  world 
over  than  the  present  demand  for  consumption  calls  for. 
World's  stocks  within  aweek  have  increased  13, 173,000  bush- 
els, or  nearly  double  the  increase  for  the  corresponding  week 
last  year.  In  Europe  alone  the  increase  was  close  to  10,- 
000,000  bushels.  The  Government  report  issued  at  Wash- 
ington was  favorable  in  the  sense  that  it  stated  the  crop  at  a 
larger  total  than  had  been  looked  for.  That  is  to  say,  if 
made  the  total  yield  of  spring  and  winter  wheat  691,769,000 
bushels,  against  737,189,000  last  year,  664,602,000  in  1908 
and  634,087,000  in  1907.  Furthermore,  the  weather  and 
crop  reports  from  Argentina  have  been  distinctly  cheerful, 


and  the  offerings  of  wheat  from  that  country  have  increased 
at  declining  prices.  Liverpool  prices  have  succumbed  un- 
der the  rapidly  increasing  volume  of  supplies  on  both  sides 
of  the  water.  Quotations  at  Paris  and  Berlin  have  also  de- 
clined. The  world's  shipments  of  wheat  for  the  week  reached 
the  large  total  of  16,952,000  bushels,  an  increase  over  the 
previous  week  of  2,400,000  bushels  and  over  the  total  for  the 
same  week  last  year  of  2,800,000  bushels.  It  seems  that 
the  area  planted  in  Argentina  has  been  increased,  although 
at  the  beginning  <>f  the  season  it  looked  as  though  there  would 
be  some  decrease  in  the  acreage  The  above  factors  are  the 
only  things  which  have  really  counted  during  the  week  in 
the  making  of  prices,  although  from  time  to  time  there  have 
been  moderate  rallies  on  the  covering  of  shorts.  Also,  there 
has  been  at  times  a  brisk  cash  demand  at  Chicago,  Kansas 
City  and  some  other  points.  A  better  demand  for  flour  is 
said  to  have  prevailed  at  times  at  Kansas  City.  There  are 
those  who  believe  that  the  maximum  of  receipts  this  week 
this  season  has  been  seen.  To-day  prices  advanced  early  on 
better  Liverpool  cables  than  had  been  expected,  smaller 
Argentine  shipments,  covering  of  shorts  and  some  new  buy- 
ing for  a  turn.  Later  there  was  a  setback  on  dulness  on  the 
spot  and  liquidation. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.   Mon.    Tues.     Wed.  Thurs.      Fri. 

No.  2  red  winter 102%    102        100%  99%      99% 

December  delivery  in  elevator 105%   105%   103  34    Holi-   102%   102% 

May  delivery  in  elevator 11034   109%   108  day.   107       107 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.   Thurs.  Fri. 

December  delivery  In  elevator 98  %     97  %     95  %  94  %     94  % 

Mav  delivery  In  elevator 104  54    103%  101%     Holi-  100%    100% 

July  delivery  In  elevator 99%     98%     97%     day.     96%     96% 

Indian  corn  futures  in  the  local  market  have  been  nominal. 
At  the  West  the  speculation  has  been  active  at  a  decline  in 
prices.  Depressing  factors  have  been  a  bearish  Government 
report  on  the  10th  inst.,  dulness  and  weakness  on  the  spot, 
increased  country  offerings,  hammering  by  cash  and  provi- 
sion interests  and  general  liquidation.  The  weather  in  most 
sections  has  been  very  favorable.  Cutting  is  actively  under 
way  and  considerable  of  the  crop  is  in  shock.  The  Govern- 
ment stated  the  condition  as  of  Oct.  1  at  80.3%,  against 
78.2%  in  the  previous  month  and  73.8%  in  October  last 
year.  The  indicated  crop  is  about  3,075,000,000  bushels, 
against  a  final  yield  last  year  of  2,772,376,000  bushels. 
To-day  prices  again  declined  on  favorable  weather  and  crop 
reports,  free  country  offerings,  dulness  on  the  spot  and 
general  selling. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri 
Cash  corn 59%      59  34      59%  58%      57% 

December  delivery  in  elevator 57%     57%     56%    Holi-     55%     55% 

May  delivery  in  elevator 61%     61%     59%     day.  _.      57% 

DAILY   CLOSING   PRICES   OF   CORN   FUTURES   IN   CHICAGO. 

Sat.     Mon.    Tues.    W  ed.  Thurs.  Fri. 

December  delivery  in  elevator 49%     49         48%    Holi-     47%     47% 

May  delivery  in  elevator 52%     52  51  day.     50%      50 

July  delivery  In  elevator ...53  52%     51%  51  50% 

Oats  for  future  delivery  in  the  Western  market  have  de- 
clined, owing  to  the  decline  in  other  cereals,  a  bearish  Gov- 
ernment report  on  the  10th  inst.  and  general  selling.  Coun- 
try offerings  have  increased,  the  cash  market  has  been  dull 
and  weaker,  and  support  of  futures  has  been  lacking.  Cash 
interests  have  been  prominent  in  the  selling.  The  only 
demand  has  been  to  cover  shorts.  The  Government  report 
indicated  a  crop  of  1,096,396,000  bushels,  as  compared  with 
an  indicated  crop  in  September  of  1.055,466,000  bushels, and 
a  final  yield  last  season  of  1,007,353,000  bushels.  To-day 
prices  declined  on  liberal  country  offerings,  sluggishness  in 
the  cash  trade  and  general  selling. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

Standards . 39%     39%     39         Holi-     38%     37% 

No.  2  white 40  40  39%      day.     39  38 

DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     It  ed.  Thurs.  Fri. 

December  delivery  in  elevator 32%     32%     31%     Holi- 

May  delivery  In  elevator 36%     35%     35%     day. 

The  following  are  closing  quotations: 

FLOUR. 
Winter,  low  grades S3  00  @  $3  60 


31 

34; 


30% 
34  !  i 


Winter  patents 4  8o@  5    0 

Winter  straights 4  40@  4  65 

Winter  clears 40i@  4  40 

Spring  patents 5  40@  5  70 

Spring  straights 5  00(»  5  15 

Spring  clears 4  00@  4  50 


Kansas  straights,  sack. $4  75@$5  00 

Kansas  clears,  sacks 4  00@   4  50 

Cltv  patents 6  00@   6  80 

Rye  flour 3  90@    4  45 

Graham   flour 4  15@   4  25 

Corn  meal,  kiln  dried..   3  10 @   3  25 


GRAIN. 
Corn 


Cents. 
57  K 
5,  % 
Nominal 


per  bushel — 

No.  2  mixed elev. 

No.  2  mixed f.o.b. 

No.  2  white f.o.b. 

Rye.  per  bushel — 

No.  2  Western f.o.b. 

State  and  Jersey 

Barley— Malting 76@83 

Feeding,  c.i.f..  N.  Y..       Nominal 


E8  0 
Nominal 


Wheat,  per  bushel — 

N.  Spring,  No.  1 $1  18 

N.  Spring,  No.  2 1  1     >i 

Red  winter,  No.  2 99<-, 

Hard  winter.  No.  2 103% 

Oats,  per  bushel,  new —  Cents. 

Standards 37% 

No.  2  white 38 

No.  3  white 3? 

For  other  tables  usually  given  here,  see  page  000 

AGRICULTURAL  DEPARTMENT'S  OCTOBER  RE- 
PORT.— The  report  of  the  Department  of  Agriculture  for 
Oct.  1  respecting  cereal  crops  was  issued  on  Oct .  1 0  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  United 
States  Department  of  Agriculture  estimates,  from  the  reports  of  the  cor- 
respondents and  agents  of  the  Bureau,  as  follows: 

Condition  Compared  with  Normal. 


Crops . 

Oct.  1 

Sept.  1 

Oct.  1 

Oct.  1 

Oct.  1 

1910. 

1910. 

1909. 

1908. 

10- Yr.  Av. 

Per  Cent. 

Per  Cent. 

Percent. 

Percent. 

Percent. 

Corn  .    . .    . .    . 

80.3 
81.7 

78.2 
82.3 

73.8 
79.5 

77.8 
81.6 

7S.4 

Buckwheat  . 

83.3 

Potatoes 

71.8 

70.5 

78.8 

68.7 

75.6 

Tobacco    

80.2 

77.7 

81.3 

84.1 

83.0 

Flaxseed   . 

47.2 

48.3 

84.9 

81.2 

•83.4 

Rice 

88.1 

88.8 

81.2 

87.7 

86.1 

Apples 

46.4 

46.8 

43.9 

48.4 

53.8 

*  Seven-year  average. 
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Crops. 


Yield  per  Acre.      \Procluction  (000  omitted.) 


10-  Yr. 
1910.     1909.    Aver.  \ 


Spring  wheat. 

All  wheat 

Oats 

Barley 


Bush 
11.8 
14.2 
31.9 
22.4 


Bush. 
15.8 
15.8 
30.3 
24.3 


1910. 


Bush. 
13.7 
14.1 
29.5 
25.7 


Bush. 
233,475 

691,709 

1,090,396 

158.138 


1909. 


Bush. 
290.823 
737,189 
1,007,353 
170,284 


Quality. 


10-  Yr. 
1910.    Aver. 


94.1 
93.1 
93.8 
88.1 


% 
86.2 

86~.l 
86.9 


The  visible  supply  of  grain,  comprising  the 
granary  at  principal  points  of  accumulation  at 
seaboard  ports  Oct.  8  1910,  was  as  follows: 

AMERICAN  GRAIN   STOCKS 
Wheal 

bush 
New  York 1,992 ,000 


stocks   in 
lake   and 


Boston 17.000 

Philadelphia 

Baltimore 1,210.000 

New   Orleans 43,000 

Galveston 213,000 

Buflalo l.i' 

Toledo 1.5JS.000 

Detroit.. 249,000 

Chicago 6.341.000 

Milwaukee 293,000 

Duluth 4,492  000 

Minneapolis 7.808,000 

St.  Louis 2,181,000 

Kansas  City 4,292,000 

Peoria 12,000 

Indianapolis 596,000 

On  Lakes 619,000 


On  Canal  and  River.. 

Total  Oct.  8  1910.. 
Total  Oct.  1  1910. _ 
Total  Oct.  9  1909.. 


.       392,000 

.34,309.000 
.34,968,000 
.22,506,000 


Corn, 

bush . 

283,000 

43,000 
13,000 

162,000 

UIS.000 

4 .000 

712.000 

200.000 
318,000 
105.000 

74,000 
212,000 
238.000 

28,000 

330.000 

1.12G.000 

323,000 

4,422.000 
5,041,000 
2,915,000 


Oats, 

bush . 

453,000 

3,000 

56,000 

743,000 

107,000 

1.542~5d6 

398,000 
157.0IKI 

7,241,000 
474,000 
935.000 

3,250,000 
477,000 
219,000 

1,776.000 
157,000 
306.000 
323,000 

18,737,000 
18,801,000 
13,310,000 


Rye, 

bush. 

11,000 


85,000 


20,000 
11,000 

19,000 

15,000 

4,000 

49,000 

170,0(10 
6.000 


Barley, 

bush. 

76,000 


1,000 


233,000 


75,000 

1,096.000 

399,000 

12,000 


406,000 
353,000 
513,000 


Wheal, 
bush. 

Montreal "     691,000 

Fort  William 4,649.000 

Port  Arthur 2,522,000 

Other  Canadian _   1,2 12,000 

L,  £*4  — 

:  Total  Oct.  8  1910...  9,077,000 
£  Total  Oct.  1  1910...  6,897,000 
j^Total.Oct.  9  1909...  7,982,000 

Wheat, 
bush. 

American    34.309,000 

Canadian... 9,077,000 


CANADIAN  GRAIN  STOCKS. 


Total  Oct. 
Total  Oct. 
Total  Oct 
Total  Oct 
Total  Oct 


8  1910.. 
1  1910.. 

9  1909. 
10  1908. 
12  1907. 


43,386,000 
41,865,000 
30.488,000 
37,652,000 
42.012,000 


Total  Oct.  13  1906.-36,301,000 


Corn. 

bush . 

121,000 


121,000 

167,000 

03.000 

SUMMARY. 

Corn, 

bush. 

4,422,000 

121,000 

4,543,000 
5,208,000 
2,978,000 
3,005,000 
4,332,000 
3,680.000 


Oats, 

bush. 

728,000 


728,000 
056,000 
225,000 

Oats, 

bush. 

18,737,000 

728,000 

19,465,000 

19,457,000 

13.535.000 

8,169.000 

6,165,000 

8,007,000 


Rye, 

bush. 


019,000 
119,000 

2,030.000 
2,444,000 
3,601,000 

Barley, 

bush . 

38,000 


Rye, 

bush. 

406,000 


406,000 
353,000 
513,000 
904,000 
905,000 
1,550,000 


38,000 
39,000 
74,000 

Barley, 

bush. 

2,630,000 

38,000 


2,088,000 

2,483,000 
3,075,000 
0,108,000 
4.812.000 
2.265,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Oct.  14  1910. 
A  typographical  error  made  the  second  sentence  in  last 
week's  report  read  "the  last  Government  report  on  cotton 
erop  conditions  appears  to  have  'wakened,'  if  not  altogether 
dispelled,  hopes,"  &c.  This  ought  to  have  read  that  the 
Government  report  appeared  to  have  "weakened,"  &c. 
With  the  continued  strength  in  the  cotton  market,  this  re- 
mark can  be  repeated  with  increased  emphasis  as  the  result 
of  the  developments  in  the  cotton-goods  division  this  week. 
A  material  increase  in  the  volume  of  business  registered  has 
been  prevented  by  the  legal  holiday  on  Wednesday  and  the 
Hebrew  holiday  on  Thursday,  but  nevertheless  the  aggregate 
has  probably  been  somewhat  in  excess  of  what  was  accom- 
plished during  the  preceding  week,  and  as  was  the  case  then 
considerably  more  could  have  been  done  but  for  the  increas- 
ingly reserved  attitude  of  sellers.  The  tone  throughout  the 
market  is  strong,  even  in  lines  in  which  the  demand  at  pres- 
ent is  running  but  indifferently.  The  orders  coming  in  from 
the  jobbing  trade  in  nearly  all  instances,  where  seeking  for 
spot  or  near-at-hand  goods,  are  urgent  in  requesting  earliest 
possible  deliveries,  and  are  a  fair  indication  of  the  continued 
lowness  of  stocks  held  in  jobbing  centres.  Further  than  this, 
some  of  the  largest  buyers  are  becoming  increasingly  im- 
portunate to  have  orders  accepted  for  forward  delivery  at 
or  near  to  prevailing  prices;  their  measure  of  success  is  limited. 
While  more  reports  come  to  hand  of  mills  resuming  work  or 
increasing  production,  these  do  not  appear  to  have  any  effect 
in  the  direction  of  increased  desires  to  sell,  except  at  the 
mills'  prices.  Various  advances,  as  noted  below,  have  been 
made  during  the  week,  and  at  the  close  the  general  trend  is 
decidedly  upward.  In  the  men's  wear  division  advanced 
prices  have  also  been  made  on  a  number  of  lines,  and  the 
general  tone  in  this  division  also  shows  improvement. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  8  were  8,064 
packages,  valued  at  $632,149,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1910 1909 

Since  Since 

"'New  York  to  Oct.  & —  Week.     Jan.\.         Week.    Jan.  I. 

Great  Britain 30  1,599  34  1,475 

Other  Europe - 6  722  17  825 

China  --- 57,051  5,620     160,941 

India  1,822        11,735  659        13,256 

Arabia      --- 1.482        11,418  ...        23.974 

Africa  100  5,703  218        12.762 

West    Indies -- 971        22.508  754        32,136 

Mexico 14  1,547  27  1,307 

Central  America 506  9.738  138        10.972 

South  America 719        36,383  628        41,525 

Other   countries 2,314        36,866  405        14,849 

Total ...8.064     195,270  85,00     314,022 

The  value  of  these  New  York  exports  since  January  1  have 
been  $13,484,239  in  1910,  against  $16,960,230  in  1909. 


The  demand  for  brown  sheetings  and  drills  shows  some 
improvement,  and  difficulties  are  encountered  in  the  way 
of  buyers  filling  all  their  requirements.  There  are  some  few 
goods  to  be  had  at  previous  prices,  but  the  general  tendency 
of  the  market  is  shown  by  advances  made  both  in  sheetings 
and  drills  up  to  a  quarter  cent  per  yard.  Shortening  of  dis- 
counts on  denims,  tickings  and  other  coarse,  colored  cottons 
have  also  been  followed  by  advances  in  quotations,  these  on 
some  leading  makes  showing  one-quarter  cent  per  yard. 
Any  doubt  as  to  the  course  of  the  market  for  bleached  cottons 
has  been  dispelled  by  all-round  advances  on  ticketed  goods 
this  week  ranging  from  J^c.  to  ^c.  per  yard.  The  effect 
upon  buyers  is  shown  by  a  material  increase  in  the  number 
and  volume  of  orders  coming  forward  this  week,  a  good  busi- 
ness having  been  done.  Some  unticketed  goods  are  on  sale 
at  old  prices,  but  this  has  no  effect  upon  the  general  bleached 
goods  situation.  In  dress  cottons,  such  as  prints  and  ging- 
hams, the  week's  business  has  been  without  notable  feature, 
but  cotton  linings  are  showing  somewhat  less  irregularity 
than  a  week  ago.  Print  cloth  yarn  fabrics  have  again  been  in 
good  demand,  on  an  ascending  price  scale,  and  at  the  close 
the  mills  are  holding  38}^  inch  64  squares  for  5^c,  against 
534c.  a  week  ago.  Cotton  yarns  are  firmer  after  the  closing 
out  of  some  low-priced  lots,  and  spinners  are  asking  advances 
on  practically  all   counts. 

WOOLEN  GOODS. — When  the  new  season's  prices  were 
named,  showing  material  reductions  on  men's  wear  worsted 
fabrics  for  both  plain  and  fancy,  it  was  then  intimated  that 
they  were  so  close  to  cost  of  production  that  a  higher  level 
as  the  season  progressed  was  much  more  probable  than  the 
granting  of  any  further  concessions.  This  has  been  borne 
out  by  the  action  of  the  leading  makers  of  serges  and  other 
worsteds  raising  prices  this  week,  advancing  goods  under  a 
dollar  per  yard  2J^c.  and  over  a  dollar  5c.  per  yard.  Some 
lines  of  woolens  are  also  dearer,  with  leading  makes  of  cassi- 
meres  quoted  5c.  higher.  The  demand  has  naturally  been 
affected  by  the  holidays,  but  under  the  prevailing  conditions 
is  regarded  as  satisfactory.  The  call  for  woolen  and  worsted 
dress  goods  has  been  somewhat  more  liberal,  but  sellers  com- 
plain of  the  low  level  of  prices  on  which  they  have  to  take 
the  business  coming  forward. 

FOREIGN  DRY  GOODS.— A  generally  quiet  market  is 
reported  for  men's  wear  woolen  and  worsted  fabrics,  and 
dress  goods,  with  a  generally  firm  tone  prevailing.  Piece 
silks  and  ribbons  are  in  steady  request  and  firm.  Linens 
are  strong  under  advices  of  higher  prices  asked  abroad,  but 
the  volume  of  business  coming  forward  is  moderate.  With 
holidays  in  Calcutta,  the  burlap  market  here  has  been  quiet, 
but  prices  are  firmly  maintained. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  waiehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct.  8  1910  and  since 
Jan.  1  1910,  and  for  the  corresponding  periods  of  last  year 
are  as  follows : 
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News  Items. 

Arkansas. — Official  Vote  on  Constitutional  Amendments. — 
The  official  rel  urns  From  the  general  election  held  in  this  State 
on  Sept.  12  show  thai  of  the  two  constitutional  amendments 
submitted,  No.  I0,providing  for  the  initiative  and  referen- 
dum, carried,  while  No.  1  I  .  exempting  from  taxation  capital 
invested  in  the  manufacture  of  cotton  and  fibre  i^t »» nl ~- ,  was 
defeated.  The  following  is  the  amendment  approved  by 
the  voter-: 

That  Section  1.  Article  5,  of  the  constitution  of  the  State  of  Arkansas  be 
amended  so  as  to  read  as  follows: 

Section  l.  The  legislative  powers  of  this  State  shall  be  vested  in  a  Gen- 
era] Assembly,  which  shall  consist  of  tin-  Senate  and  House  of  Representa- 
tives, but  the  people  of  each  municipality,  each  county  and  of  the  State, 
i  ve  to  themselves  power  to  propose  laws  and  amendments  to  the  con- 
stitution and  to  enact  or  reject  the  same  at  the  polls  Independent  of  the 
legislative  assembly,  and  also  reserve  power  at  their  own  option  to  approve 
or  reject  at  the  polls  any  Act  of  the  legislative  assembly.  Tin-  lirst  power 
reserved  by  the  people  is  the  Initiative,  and  not  more  than  8%of  the  legal 
\  ntcrs  shall  be  required  to  propose  any  measure  bj  such  petition,  and  every 
such  petition  shall  include  the  full  text  of  the  measure  so  proposed.  Initia- 
tive petitions  shall  be  filed  with  the  Secretary  of  State  not  less  than  four 
months  before  the  election  at  which  they  arc  to  be  voted  upon. 

The  second  power  is  a  Referendum,  and  it  may  be  ordered  (except  as  to 
laws  necessary  for  the  immediate  preservation  of  the  public  peace,  health 
or  safety)  either  by  the  petition  signed  by  5%  of  the  legal  voters  or  by  the 
legislative  assembly  as  other  b  Us  are  enacted.  Referendum  petitions  shall 
be  tiled  with  the  Secretary  of  State  not  more  than  ninety  days  after  the  final 
adjournment  of  the  session  of  the  legislative  assembly  which  passed  the 
bill  on  which  the  referendum  is  demanded.  The  veto  power  of  the  Governor 
shall  not  extend  to  measures  referred  to  the  people.  All  elections  on  meas- 
ures referred  to  the  people  cf  the  State  shall  be  had  at  the  biennial  regular 
general  elections,  except  whin  the  legislative  assembly  shall  order  a  special 
election.  Any  measure  referred  to  the  people  shall  take  effect  and  be- 
come a  law  when  It  is  approved  by  a  majority  of  the  votes  cast  thereon 
and  not  otherwise.  The  style  of  all  bills  shall  be,  "Be  It  Enacted  by  the 
People  of  the  State  of  Arkansas."  This  section  shall  not  be  construed  to 
deprive  any  member  of  the  legislative  assembly  of  the  right  to  Introduce 
any  measure.  The  whole  number  of  votes  cast  for  the  office  of  Governor 
at  the  regular  election  last  preceding  the  tiling  of  any  petition  for  the  Initia- 
tive or  for  the  Referendum  shall  be  the  basis  on  which  the  number  of  legal 
votes  necessary  to  sign  such  petition  shall  be  counted.  Petitions  and  orders 
for  the  Initiative  and  for  the  Referendum  shall  be  filed  with  the  Secretary  of 
State,  and  In  submitting  the  same  to  the  people, he  and  all  other  officers 
shall  be  guided  by  the  general  laws  and  the  Acts  submitting  this  amendment 
until  legislation  shall  be  specially  provided  therefor. 

The   other  amendment,    if   the   same   had   been   adopted, 

would  have  added  the  following  to  the  constitution: 

That  all  capital  invested  within  the  next  ten  years  in  this  State  in  the 
manufacturing  of  cotton  and  fibre  goods  in  any  manner  shall  be  and  Is 
hereby  exempt  from  taxation  for  a  period  of  eD  ears  nex1  after  and 
from  the  time  the  person,  persons,  company  or  corporation  have  begun  the 
business  of  said  manufacturing. 

The  vote  on  the  amendments,  according  to  local 
pipers,  was  :ls  follows: 

No.  10. — 92,331  "for"  to  39.2R7  "against":  majority,  53.064. 
So.  11. — 73,432  "for"  to  45,700  "against" 

A  majority  of  all    the    votes    cast 
neces- try   to  carry. 

Boulder,  Boulder  County,  Colo. 
mission  Form  of  Government . — At  the  general  election  Nov.  8 
the  voters,  it  is  stated,  will  decide  whether  or  not  their  city 
shall  adopt  a  commission  form  of  government. 

California. — Legislature  Adjourns. — The  Legislature  of  this 
Slate,  which  convened  in  special  session  on  Oct.  :;  V.  91, 
p.  S«>:>),  adjourned  Oct.  5,  after  making  several  changes  in 
the  proposed  constitutional  amendment  providing  for  the 
segregation  of  State  and  local  taxation  and  for  the  taxation 
of  public  service  and  other  corporations.  This  amendment 
as  passed  at  the  regular  session  was  given  in  full  in  V.  91, 
p.  975,  and  the  changes  made  at  the  special  session  just  ended 
will  be  recorded  in  these  columns  upon  the  receipt  of  copies 
of  the  same  from  the  State  Department. 

Georgia. — Constitutional  Amend  incut  Adopted. — Returns 
from  the  general  election  held  in  this  State  on  Oct. 5  are  said 
to  indicate  that  the  three  proposed  constitutional  amend- 
ments submitted  on  that  day  carried.  Two  of  the  amend- 
ments adopted  allow  counties  to  levy  taxes  in  support  of 
high-schools  and  increase  the  salaries  of  Superior  Court 
judges  in  certain  counties.  Another  allows  the  city  of 
Augusta  to  become  bonded  outside  the  limit  now  prescibed 
for  protection  against  floods.  This  last  amendment  was 
printed  in  full  in  V.  91,  p.  599. 

Los  Angeles,  Cal. — Bonds  Declared  Valid  by  Superior 
Court. — A  decision  was  rendered  on  Oct.  6  by  Judge  Monroe 
of  the  Superior  Court  upholding  the  validity  of  the  s;;,- 
500,000  power-plant  and  $3, 000, 000  harbnr-improvemonl 
4^%  bonds  voted  last  April.     See  V.  91,  p.  667. 

Lynn,  Mass. — Commission  Plan  of  Government  Adopted.— 
At  a  special  election  held  Oct.  11  a  new  city  charter  was 
adopted  providing  for  the  commission  form  of  government . 

Pittsburgh,  Pa. — Litigation. — A  friendly  suit  has  been 
filed,  it  is  said,  by  Chas.  A.  Schuldice,  a  property  owner,  to 
restrain  the  sale  of  $81,000  bonds  to  purchase  the  mains  of 
the  Monongahela  Water  Co.  in  the  former  boroughs  of  Esplen 
and  Elliott  and  for  the  purchase  of  the  mains  of  the  South 
Side  Water  Co.  in  any  section  of  the  city  served  by  it  (V.  90, 
p.  1697);  to  restrain  the  city  from  taking  any  further  steps 
to  widen  Diamond  St.,  Oliver  Ave.  and  Cherry  Way,  and 
from  in  any  manner  increasing  the  indebtedness  of  the  city 
until  the  existing  debt  shall  have  been  reduced  within  the 
limit  fixed  by  the  constitution. 

According  to  the   Pittsburgh   "Gazette-Times"  the  hill   states  that   the 
assessed  value  of  taxable  property  is  5751.226,965,  and  that  2";,  of  - 
valuation  is  $15,024,539,  the  last  sum  being  the  maximum  beyond  which 
the  Constitution  does  not  allow  any  new  debt  without  the  assent  of  the 
electors. 

It  is  alleged  that  the  statement  of  debt  filed  in  the  office  of  the  Clerk 
of  Courts  wrongfully  deducts,  in  addition  to  the  bonds  in  the  sinking  fund, 


'ion    on    tht    ( 'om- 


items  aggregating  $2,377,905  13,  so  as  apparentl>  and  falsely  to  reduce  the 
net    debt  to  $13,322,397  78. 

The  plaintiff  argues  that  if  t lie  $81,000  bonds  referred  to  are  sold,  the 
excess  over  the  debt  allowed  by  the  Constitution  will  be  increased  to 
$757,164  61.  The  bill  cites  that  ordinances  have  been  passed  for  the 
widening  of  Diamond  St..  Cherry  Way  and  Oliver  Ave..  Die  estimate 
of  costs  and  damages  for  this  improvement,  made  by  the  city  authorities, 
being  $2,216,000.  Adding  tins  amount  to  the  excess  of  Indebtedness, 
$676,164  61,  the  excess  is  increased  to  $2,892,164  61.  Mr.  Schuldice  says, 
however,  that  the  costs  and  damages  in  reality  will  amount  to$3,700,000, 
and  will   increase  the  excess  to  $4,376,164  61.  ».^, 

To  forestall  a  possible  decision  of  the  Court  that  all  the  items  for  which 
the  city  claims  credit  are  legal,  and  that  the  net  debt  is  only  $13,322,297  78, 
i  he  ] .la in t ill  asks  the  Court  to  lintl  that,  nevertheless,  the  proposed  widening 
of  Oliver  Ave..  Diamond  St.  and  Cherry  Way  will  increase  the  indebtedness 
to  $15,538,397  78,  this  being  $513,858  48  above  the  constitutional  limit,  or 
even  $1,997,858  28,  as  maintained  by  the  plaintiff  in  his  claim  that  the 
costs  and  damages  of  the  widenings  will  amount  to  $3,700,000  instead 
of  $2,216,000.  The  bill  avers  that  the  city,  because  of  having  exceeded 
the  debt  limit,  cannot  give  bond  to  secure  the  cost  and  damages  of  the 
widening  of  the  streets,  and  hence  the  widenings  would  be  in  contravention 
of  the  Constitution. 

Portland,  Ore. — Sale  of  Bridge  Bonds  Enjoined. — A  tem- 
porary injunction  restraining  the  sale  and  delivery  of  the 
§250,000  Broadwav  Bridge  bonds,  awarded  on  Aug.  29  to 
Ladd  &  Tilton  of  Portland  (V.  91,  p.  668),  was  granted  by 
Justice  Eakin  in  the  State  Supreme  Court  on  Oct.  7.  A 
hearing  will  be  had  Oct.  20.  The  case  is  an  appeal  from  the 
Circuit  Court,  where  the  bonds  were  declared  valid  last 
February.     See   V.   90,   p.    572. 

Virginia — West  Virginia. — Hearing  In  Debt  Case  Post- 
poned.— The  debt  settlement  litigation  between  these  two 
States,  final  argument  in  which  was  to  have  taken  place 
Oct.  11  before  the  United  States  Supreme  Court,  has  been 
re-assigned  for  Jan.  16  1911  because  of  the  lack  of  a  full 
bench.     See  V.  90,  p.  1188. 

Wagoner,  Wagoner  County,  Okla. — Commission  Form  of 
Govern ni<  ut  Adopted. — On  Oct.  4  this  city  adopted,  it  is 
stated,  a  commission  form  of  government  by  a  vote  of  250 
"for"    to   35   "against." 


Bond  Proposals  and  .Negotiations  this  week 
have  been  as  follows : 

Abilene,  Dickinson  County,  Kan. — Bond  Sale. — This 
place,  according  to  reports,  has  sold  to  local  investors  an 
issue  of  $40,000  5%  paving  bonds. 

Andover,  Essex  County,  Mass. — Bond  Sale. — OnfOct.  4 
an  issue  of  $9,000  4%  water  bonds  was  awarded  to  Geo.  A. 
Fernald   &    Co.  of   Boston    at    104.31.  - 

Denomination  $1,000.     Date  .April  1   1910.     Interest  semi-annual, 
turlty  $1,000  yearly  on  April  1  from  1927  to  1935  Inclusive, 

Ashboro,  Randolph  County,  No.  Car. — Bond  Sale. — The 
$50,000  .">'  ,  30-year  water-works  and  sewer  bonds  mentioned 
in  V.  91  ,  p.  287,  have  been  awarded  to  J.  B.  McCrary  &  Co. 
of  Atlanta  at  par.  Denomination  $1,000.  Date  Oct.  1 
1910.     Interest   semi-annual. 

Ashland,  Jackson  County,  Ore. — Bond  Offering. — Pro- 
posals will  be  received  until  5  p.  m.  Oct.  25  by  Al.  F.  Eggles- 
ton,  City  Recorder,  for  $25,000  5%  gold  coupon  electric- 
light-construction  and  improvement  bonds  offered  without 
success  on  Aug.  2.     V.  91,  p.  600. 

Denomination  $500.      Date  Jul,-  1   1910.      [ntej 
City  Treasurer's  office  or  at  a  deslgaati    I    lanki    -   iio  is  :  in  New  i  >r  t  Jitj  . 
al    the  option  of  the  hoi  ler.       -i  tturitj    I  i  yeai       su    ied   to  c  II  after  10 
on         Certified  check  in  favor  of  the  city  for  S   00  is  r  q  tired. 

Ashtabula,  Ashtabula  County,  Ohio. — Bonds  Authorized. — 
Ordinances  authorizing  the  following  bonds  were  passed  by 
the  City  Council,  it  is  stated,  on  Oct.  3: 

$3,300  Martin  St.  grading  bonds.     Denomination  $1,100. 

2.2(10  Mill  and  Strong  St.  sewer  bonds.      Denomination  $450. 

4,400  South  St.  sewer  bonds.  Denomination  $880. 
12,000  Main  St.  paving  bonds.  Denomination  $600. 
24,000  Lake  St.   paving  bonds.      Denomination   $800. 

2,550  Kinsman  St.  paving  bonds.      Denomination   $255. 

Atlantic  City,  N.  J. — Bond  Sale. — On  Oct.  8  the  six  issues 
of41L/,  gold  coupon  (with  privilege  of  registration)  bonds, 
aggregating  $377,000,  described  in  V.  91,  p.  891,  were 
awarded  to  Blodget  &  Co.  of  New  York  City.  With  the 
exception  of  the  issue  of  $9,000  bonds,  which  is  due  in  1920, 
the  bonds  mature  in  1945. 

Bonds  Not  Sold. — A  bid  of  101.135  was  submitted  by 
Oilman  &  Clucas  of  New  York  City  for  the  152,000  5'  ,  tax- 
arrearage  bonds  also  offered  on  Oct.  8.  See  V.  91,  p.  894. 
No  award  was  made  of  this  issue,  however,  it  being  alleged 
that  the  sale  would  be  irregular. 

Avis  School  District  (P.  0.  Avis),  Clinton  County,  Pa. — 
Bond  Offering.  —This  district  is  offering  for  sale  at  par 
si  1,000   f'(    coupon  school-building  bonds. 

Denonvnations  $100  and  $500.  Date  Oct.  1  1910.  Interest  semi- 
annually in  Avis  at  the  Avis  State  Bank  or  at  the  Treasurer's  office.  Ma- 
turity Oct.  1  1930,  subject  to  call  after  Oct.  1  1915.  The  bonds  are  exempt 
from  State  tax.     Z.  H.  Peters  is  Secretary  of  the  School  Board. 

Ballston  Spa,  Saratoga  County,  N.  Y. — Bond  Sale. — This 
village    his   sold    $4,0C  ,     5-8-year    (serial)    registered 

highway-improvemen!    bom  d  Aug.   1    1910.     Interest 

semi-annually  al  the  Village  Treasurer's  office. 

Barbertcn,  Summit  County,  Ohio. — Bonds  Defeated. — A 
proposition  to  i     i  I  00  park  bonds   was  defeated  at  tin 

election  held   Oct. 

Bond    Election. — Another    election     has     '  called    for 

Nov.  8  at  which  the  question  of  issuing  $40,000  park  bonds 
will  be  voted  upon. 

Bayor-re,     N.    J.—/  of  Bands.— The    $532,000 

bonds  disposed  of  last   July   to  the  .Mechanics'  Trust  Co.  of 
Bayonne  (V.  91,  p.  287)  answer  the  following  description: 

000  •  %    '.o  ing  bonds. 
298,ooo  !  '  ."„  school  bond 

Interest  Januai     and  Jul         Maturits  Julj    l   1830. 
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Bay  St.  Louis,  Hancock  County,  Miss. — Bonds  Proposed. — 
An  issue  of  875,000  electric-light-plant,  sewerage  drainage 
and  street  bonds  is  being  considered,  it  is  stated,  by  this  city. 

Beecher,  Will  County,  HI.— .Bond  Sale.— The  $5,000  5% 

3-7-year  (serial)  water-plant  bonds  voted  on  Aug.  22  (V.  91, 
p.  600)  were  sold  on  Sept.  30  at  prices  ranging  from  100.50 
to  102.95.  Denomination  $500.  Date  Sept.  15  1910. 
Interest    annual. 

Bee  County  (P.  O.  Beeville),  Tex. — Bonds  Vol  Sold. — Up 
to  Oct.  It)  no  sale  had  yet  been  made  of  the  $75,000  4^% 
10-40-year  (optional)  court-house  bonds,  a  description  of 
which  was  given  in  V*.  91,  p.  600. 

Briarcliff  Manor,  Westchester  County,  N.  Y.  —Bond  Offer- 
ing.— Proposals  will  be  received  until  1  p.  m.  Oct.  26  by 
William  11.  Coleman,  Village  Clerk,  for  $20,000  registered 
water-works  bonds  at  not  exceeding  5%  interest. 

itloa  Si.  ooo.  Interest  frim  Sept.  1  1910,  payable  semi-annually 
i  i  New  York  exc  la  i ; e.  M  iturlty  $1,000  yearly  on  Sept.  l  from  1915  to 
1934  inclusive.     Certified  check  or  cash  for  5%  of  bid  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  clseirhcrt   in  flu's  Department. 

Buffalo  County  (P.  O.  Gann  Valley),  So.  Dak.— Bond  Sale. 
-The    $5,000    5'  ,     warrant-funding   bonds   offered    without 
success  on  May  31   (V.  91,  p.  50)  have  been  sold.      Maturity 
$2,500  on  July  5  in  each  of  the  years  1915  and  1920. 

Camden,  Camden  County,  N.  J. — Bond  Sale — This  city 
has  sold  $10,000  park  and  $15,000  water  4(  ;.  bonds.  The 
park  bonds  mature  July  1  1935  and  the  water  bonds  are  due 
July  1  1940.      Interest  Jan.  and  July. 

Carlisle,    Cumberland   County,    Pa. — Bond  Election. — An 
election  will  be  held  Feb.  21  1911  to  vote  on  propositions  to 
$50,000   sewerage,    $29,000   South   Side   drainage   and 
000  North  Side  drainage  bonds. 

Celina,  Mercer  County,  Ohio. — Bond  Sale. — On  Oct.  10 
the  S6,000  4  l -2' <  water-works-extension  bonds  offered  on 
that  day  (V.  91,  p.  817)  were  awarded,  it  is  stated,  to  S.  J. 
Yining  of  Celina  at  104.816. 

The  following  bids  were  received: 

S.  J.  Vining,  Ci  S6.289  60|New  First  X.  Bk.,  Colum-.$6,201  00 

Stacy  &  Braun,  Toledo 6,256  25  |s.  A.  Kean  &  Co.,  Chicago-    6,186  00 

Weil,  Roth  &  Co.,  Cincin..   6.226  50 1  Commercial  Bank  Co.,Celina6,025  00 

Denomination  $1,000.  Interest  annually  in  September.  Maturity  part 
yearly  from  1925  to  1930  inclusive. 

Champaign  County  (P.  O.  Urbana),  Ohio. — Bond  Offering. 

— C.  E.  Russell.  County  Auditor,  will  sell  at  public  auction 

at   10  a.   m.   Oct.  20  an  issue  of  $13,080  4%  coupon  ditch 

bond-. 

iminations:  S200,  $300,  $310.  $l,U().  Date  Oct.  20  1910.  In- 
terest semi-annually  at  the  County  Treasurer's  office.  Maturity  part  on 
April  20  and  on  Oct.  20  in  the  years  1911,  1912  and  1913.  Bonds  are 
exempt  from  all  taxes. 

Chanute,  Neosho  County,  Kan. — Bond  Sale. — The  Com- 
merce  Trust  Co.  of  Kansas  City,  Mo.,  has  purchased  $40,000 
20-29-year  (serial)  water-improvemenl  bonds  at  102.025  for 
5s — a  basis  of  about  4.858'  ,  .  The  following  bids  were  also 
received: 

Thos.  J.  Bolger  Co.,  Chic_$41.400  00  i  Neosho    Vail. Bk.,Chan_  ."810,101  50 

H.C.Speer&  Sons  Co., Chic,  40,800  00|R.  N.  Allen,  Chanute *  10,101  00 

Spltzer  &  Co..  Toledo 40,547  00 1  First  Nat.  Bk.,  Chanute.  ."lo, 101  00 

Cutter,  May  &  Co.,  Chic.   40,128  50 1 

••For  $10,000  bonds. 

The  above  bids  were  all  made  for  5!^*,',  bonds.  A  bid  was  also  received 
from  Woodin,  McNcar  &  Moore  of  Chicago.  The  bonds  are  dated  Nov.  1 
1910. 

Chicago,  111. — Bond  Election. — City  Council  on  Oct.  10 
passed  an  ordinance  providing  for  the  submission  to  the 
voters  on  Nov.  8  of  a  proposition  to  issue  $3,500,000  4% 
bonds  to  pay  for  the  new  city-hall 

Denomination  SI, 000.  Date  Nov.  16  1910.  Interest  payable  at  the 
Illinois  Trust  &  Savings  Bank.  Maturity  $230,000  yearly  on  Jan.  1  from 
1916  to  1929  inclusive  and  S280.000  Jan.  1  1930. 

Chicago  Junction  School  District  (P.  O.  Chicago),  Huron 
County,  Ohio. — Bond  Offering. — Proposals  were  asked  for 
until  10  a.  m.  yesterday  (Oct.  14)  by  Adah  H.  Brown,  Clerk, 
for  §20,000  5%  coupon  school  building  and  improvement 
bonds  mentioned  in  V.  91,  p.  741 . 

Authority,  Sections  7625.  7626.  7627  General  Code;  also  election  held 
Sept.  12  1910.  Denomination  $500.  Date  Oct.  14  1910.  Interest  semi- 
annually at  the  Home  Savinge  &  Banking  Co.  of  Chicago.  Maturity  $500 
each  six  months  from  Oct.  14  1922  to  April  1  I  1942  inclusive.  The' result 
of  this  offering  was  not  known  to  us  at  hour  of  ^ointr  to  press. 

Circleville,  Pickaway  County,  Ohio.  Bond  Offering. — ■ 
Proposals  will  be  received  until  12  m.  Oct.  18  by  Fred.  R. 
Nicholas.  City  Auditor,  for  $15,000  \\f  <■  coupon  sanitary- 
sewer-extension  bonds. 

Authority,  Section  2835,  Bates'  Revised  Statutes.  Denomination 
$500.  Date  Sept.  1  1910.  Interest  semi-annually  at  the  City  Treasurer's 
office.  Maturity  $1,000  yearly  on  Sept.  1  from  1912  to  1926  Inclusive. 
Bonds  are  tax-exempt.  Certified  check  (or  cash)  for  3";,  of  bonds  bid  for, 
payable  to  the  City  Treasurer,  Is  required.  Purchaser  to  pay  accrued  in- 
terest. Bonded  debt  at  present  $32,623  80.  No  floating  debt.  Assessed 
valuation  1910  $3,291,829. 

Cleveland,  Ohio. — Bond  Sale. — On  Oct.  10  the  following 
4.10%  coupon  bonds  described  in  V.  91,  p.  818,  were  sold  to 
the  Tillotson  &  Wolcott  Co.  and  Otis  &  Hough,  both  of 
Cleveland:  $200,000  bonds  at  101.1335,  $150,000  at  101.134, 
$50,000  at  101  .134  and  $12,000  at  100.758.  The  first  three 
mentioned  issues  mature  Oct.  1  1940  and  the  $12,000  bonds 
are  due  Oct.  1  1930.     The  following  bids  were  received: 

$12,000 


$200,000         $150,000  $50,000 

Citu-Hall  Market  Park 

bonds.  bonds.  bonds. 

Tillotson   &  Wolcott  Co.,l$202,267  00  $151,701  00  $50,567  00   $12,091  00 

and  Otis  &  Hough.  Clev. J 

Havden,  Miller  &  Co.,  Clev.  202,170  00  151,630  00  50,54  1  00 

Denison  &  Co.,  Clev      202,127  75  151,367  75  50,550  75 

Cleveland  Trust  Co.,  Clev.  201,754  00  151,315  50  50,438  50 

New  First  National  Bank.  1    201,655  00  151,257  00  50,457  50 

Columbus I 


Hospital 
bonds. 


12,064  00 
12.083  25 
12,060  50 

12.053  50 


Bond  Offering. — Proposals  will    be    received    until    12  m. 

Nov.  7  by  H.  B.  Wright,  City  Auditor,  for  $250,000  4  1-10% 

coupon      tuberculosis-hospital     bonds     and    $400,000      4% 

coupon  grade-crossing  bonds 

Danomiaation  $1,000.  Interest  from  Oct.  1  semi-annually  at  the 
AmericaT  Exchange  National  Bank  in  New  York  City.  Maturity  Oct.  1 
1940.  Certified  check  for  5%  of  bonds  bid  for,  payable  to  the  City  Treas- 
urer, is  required.      Bids  to  be  made  on  blank  forms  furnished  by  the  Auditor. 

Cleveland,  Bradley  County,  Tenn. — Bonds  Defeated. — A 
proposition  to  issue  $35,000  sewer  bonds  was  defeated  on 
October  4. 

Coldwater,  Branch  County,  Mich.— Bond  Sale. — This  city 

has  sold  to  local  investors  the  $5,274  50  4%  coupon  West 

Chicago  Street  Paving  District  assessment  bonds  described  in 

V.  91,  p.  601. 

Denomination  $527  45.  Interest  March  1  and  Sept.  1.  Maturity 
$1,054  90  yearly  on  March  1  from  1911  to  1915  Inclusive,  being  subject  to 
call,  however,  after  March  1   1911. 

Coldwater  School  District  (P.  O.  Coldwater),  Ohio. — Bond 
Sale. — On  Oct.  4  an  issue  of  $1,000  5%  refunding  bonds  was 
awarded  to  Josephine  Hageman  at  par.  No  other  bids  were 
received. 

Denomination  $500.  Date  Oct.  4  1910.  Interest  semi-annual.  Ma- 
turity $500  in  eacn  of  the  years  1921  and  1922. 

Columbus,   Ohio. — Bond  Sale. — The   seven  issues  of  4% 

bonds  described  in  V.  91,  p.  896,  were  disposed  of  on  Oct.  11 

as  follows: 

$320,000  grade-crossing  bonds  due  Oct.  1  1947,  awarded  to  the  Provident 
Savings  Bank  &  Trust  Co.  of  Cincinnati  at  100.17:  $300,000  refunding 
sewer  bonds  due  April  1  1930,  awarded  to  Breed  &  Harrison  of  Cincinnati 
at  100.10:  $110,000  garbage-disposal-works  bonds  due  Sept.  1  1936,  and  the 
$175,000  refunding  water-works  bonds  due  Nov.  1  1930,  sold  to  the  Davies- 
Bertram  Co.  and  Weil,  Roth  &  Co.  both  of  Cincinnati,  for  $110,135  50 
(100.123)  and  100.11,respectively;$50,000  No.  21  and  $30,000  No.  22  city's 
portion  public-improvement  bonds  due  Sept.  1  1921,  awarded  to  the  Ameri- 
can Trust  &  Savings  Co.  of  Zanesville  at  100.10  and  the  $15,000  police  sub- 
station bonds  due  Oct.  1  1939,  awarded  to  the  Brighton-German  Bank  Co. 
of  Cincinnati  at  100.25.     Purchasers  to  pay  accrued  interest. 

These  are  not  new  issues,  but  bonds    held  by  the   Sinking 

Fund  as  an  investment. 

Comanche  County  Common  School  District,  Tex. — Bond 
Sale. — The  $1,500  5%  20-year  bonds  registered  by  the  State 
Comptroller  on  Aug.  15  (V.  91,  p.  540)  have  been  sold  to 
the  Comanche  County  School  Fund  at  par. 

Concord,  Mass. — Temporary  Loan. — A  loan  of  $10,000 
due  Nov.  14  1910  has  been  negotiated,  it  is  stated,  with 
Perry,  Coffin  &  Burr,  of  Boston,  at  3.49%  discount. 

Corning,  Tehama  County,  Cal. — Bonds  Voted. — The  pro- 
positions to  issue  the  $46,800  water  and  the  $22,000  sewrer 
5%  bonds  mentioned  in  V.  91,  p.  818,  carried  by  a  vote  of 
163  to  23  at  the  election  held  Oct.  4.  Date  of  offering  not 
yet  determined. 

Cory  don,  Wayne  County,  la. — Bond  Sale. — Reports  state 
that  the  $15,000  sewer  and  $30,000  water  ±Y2%  bonds 
offered  on  Oct.  3  and  described  in  V.  91,  p.  818,  were  awarded 
to  J.  K.  Green,  Cashier  Wayne  County  State  Bank  of  Cory- 
don.     Maturity  20  years,  subject  to  call  after  10  years. 

Crawford,  Oglethorpe  County,  Ga.- 
Proposals  will  be  received  until  5  p.  m. 
6« 


-Band    Offering. — 
Nov.  1  for  $5,000 


Interest  at  Bank  of  Crawford 


school-building    bonds. 
Denomination  $100.     Date  Jan.  1  1911. 
in  Crawford.     Maturity  $200  yearly  on  Jan.  1  from  1912  to  1936  inclusive. 
Certified  check  for  $50  Is  required.     R.  S.  McMahan  is  City  Clerk. 

Crawford  County  (P.  O.  Denison),  Iowa. — Bond  Election . 
--—Reports  state  that  the  voters  have  been  asked  to  authorize 
the  issuance  of  $25,000  bonds  for  a  new  institution  for  the 
care  of  the  poor. 

Crowley,  Arcadia  Parish,  La. — Bids  Rejected. — All  bids 
received  on  Oct.  8  for  the  $75,000  5%  coupon  Sixth  Ward 
Drainage  District  bonds  described  in  V.  91,  p.  896,  were 
rejected. 

Dark  Hollow  Drainage  District  No.  1,  Pulaski  County, 

Ark. — Bond  Sale. — On  Feb.   15  this  district  issued  $40,000 

6%  bonds  to  the  S.  R.  H.  Robinson  &  Son  Constructing  Co. 

of  St.  Louis. 

Interest  semi-annually  at  the  Commercial  National  Bank  in  Chicago. 
Maturity  part  yearly  until  Feb.   15  1939  Inclusive. 

Davidson  County  (P.  O.  Nashville),  Tenn. — Bonds  Author- 
ized.— At  a  meeting  of  the  County  Court  on  Oct.  4  the 
$150,000  State  Fair  Ground  purchase  bonds  voted  on  April  21 
(V.  90,  p.  1693)  were,  it  is  stated,  authorized.  The  bonds 
when  issued  will  carry  4%  interest  and  mature  in  30  years. 

Dayton,  Ohio. — Bond  Sale. — The  following  bids  were 
received  on  Oct.  11  for  the  five  issues  of  4J^%  coupon  bonds 
described  in  V.  91,  p.  896: 

$10,500  $8,500  $3,200  $2,600  $2,000 

bonds,  bonds.  bonds.  bonds.  bonds. 

Hayden,  Miller  &  Co.,  Clev a$10,922  o$8,854  $3,300  o$2.678  <zS2.060 

Stacy  &  Braun,  Toledo 10,920  8,852  O3.300  2,675  2.053 

New  First  Nat.  Bk.,  Columbus.    10,875  8,755  3,250  2,639  2,020 

R.  Kleybolte  Co.    Inc.  Cincin. __    10,701  8,670 

Breed  &  Harrison,  Cincinnati-.   10,650  8,620 


3,200         2,600        2,000 


a  Successful  bids. 

Bonds  Authorized. — This  city  has  authorized  the  issuance 
of  $79,800  5%  coupon  street-improvement  bonds. 

Authority,  Sections  3839  and  3946,  Revised  Code.  Denomination 
SI, 000.  Date  Oct.  1  1910.  Interest  semi-annually  in  New  York.  Bonds 
are  exempt  from  all  taxes. 

Bonds  Proposed. — Local  papers  state  that  this  city  is  con- 
sidering the  issuance  of  $600,000  water-supply  bonds. 

Delaware,  Delaware  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Oct.  29  by  I.  E.  Martin. 
City  Auditor,  for  the  following  5%  coupon  assessment  bonds 

$1,650  Campbell  and  Griswold  Streets  sewer  bonds.  Denomination  $165. 
Dale  "not  later  than  Aug.  1  1910."  Maturity  $165  yearly  on 
Sept.   1  from   1912  to  1921  Inclusive. 
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;>o  ooo   North  Sandusky  Street  Improvement  bonds.     Denomination  $500. 
Date  "not  later  than  Aim.   l   1910  "     Maturity  $3,000  yearly  on 
Sept.  l  from  1912  to  1921  Inclusive. 
28  730  South  Sandusky  Street  Improvement  bonds.     Denomination  S500, 
except  one  bond  at  J280.     Date  Aug.   l    1910.     Maturltj    si. 730 
Sept.  l   1912  and  $3,000  yearly  on  Sept.   i  from  1913  to  192]  In- 
clusive. 
interest  semi-annually  at  the  depository  of  the  Sinking  Fund.     Official 
circular  states  that  "there  has  never  been  any  default  in  the  payment  of 
obligations  against  the  city." 

Denison,  Grayson  County,  Tex. — Bonds  Voted. — At  an 
election  held  Oct,  8  a  favorable  vote  was  cast,  it  is  stated, 
on  the  question  of  issuing  $50,000  water-works-system- 
improvement  bonds. 

Du  Page  County  School  District  No.  46  (P.  O.  Elmhurst), 
111. — Bond  Offering.  —  Further  details  are  at  hand  relative 
to  the  offering  on  Oct.  17  of  the  $20,000  •">'  ,  coupon  school- 
building  bonds  mentioned  in  V.  91,  p.  977.  Proposals  will 
be  received  until  8  p.  m.  on  that  day  by  O.  G.  Fischer,  Secre- 
tary of  Board  of  Education. 

Authority  Section  195.  School  Law.  Denomination  SI  ,000.  Date  Oct.  1 
1910.  Interest  semi-annually  at  the  Elmhurst  State  Hank.  Maturity 
$2,000  in  even  and  $3,000  in  odd  years  on  April  1  from  1912  to  1919  in- 
elusive.  Certified  check  for  $500,  payable  to  the  Board,  Is  required.  No 
debt  at  present.     Assessed  valuation  1909,  $850,557. 

Durham,     Butte     County,     Cal. — Bond    Election. — It     is 

reported  that   an  election  will  be  held   Nov.   5  to  vote  on  a 
proposition  to  issue  $10,000  school-building  bonds. 

East  Spencer  iP.  O.  Salisbury,  Sub-Station  No.  2),  Rowan 
County,  No.  Car. — Bond  Election.— An  election  will  be  held 
Nov.  5  to  vote  on  the  question  of  issuing  $25,000  coupon 
water  and  light  bonds.  These  securities  were  to  have  been 
sold  on  Sept.  26.  V.  91,  p.  977.  Owing  to  the  discovery  of 
an  error  in  the  notice  of  the  original  election,  however,  it 
was  found  necessary  to  again  submit  the  question  to  a  vote 
of  the  people.  A  bid  of  Kil  for  6s  has  been  received  from  the 
J.  B.  McCrary  Co.  of  Atlanta. 

Eaton,  Preble  County,  Ohio.  -]'>•>, >d  Sale.— On  Oct.  3  the 
•^-.'.."iOO  4V,  village's  portion  and  the  $11,91862  .">'  , 
assessment  Fast  .Main  Street  improvement  coupon  bonds 
described  in  V.  91.  p.  818,  were  awarded  to  Hayden,  Miller 
&  Co.  of  Cleveland  at  100.36  and  101.636  respectively.  Pur- 
chasers to  pay  accrued  interest.  Following  is  a  list  of  the 
bidders  and  the  premiums  offered  by   the  same: 

$2,500  $11,918  02 

Bonds.  Bonds. 

Hayden.  Miller  &  Co.,  Cleveland 89  00  $195  00 

H.  C.  Dillman.  Eaton 1"  50  

i'illotson  &  Wolcott  Co.,  Cleveland 9  62  179  96 

Davles  Bertram  Co.,  Cincinnati ' 7  50  191  00 

Stacy  <Sc  Braun,  Toledo 3  75  76  78 

Seasongood  &  Mayer,  Cincinnati 3  50  151  38 

Wed.  Roth  &  Co..  Cincinnati 157  00 

Breed  &  Harrison,  Cincinnati 137  06 

The  $2,500  bonds  mature  $500  yearly  on  Sept.  1  from  1911  to  1915 
inclusive  and  the  511,918  62  bonds  mature  $1,191  86  each  six  months  from 
March  1   1911  to  Sept.  1   1915  inclusive. 

Ellensburg  School  District  No.  3  (P.  0.  Ellensburg), 
Kittitas  County,  Wash. — Description  of  Bonds. — We  are 
advised  that  the  $40,000  20-year  refunding  school-building 
bonds  sold  on  Sept.  16  to  the  Washington  National  Bank  of 
Ellensburg  at  101  for  5s  (V.  91,  p.  896)  arc  in  denomination 
of  $500  each  and  are  dated  Oct.  1  1910.  Interest  semi- 
annual. 

Ellis  County  (P.  0.  Waxahachiei,  Tex. — Bond  Offering  — 
Proposals  will  be  received  until  2  p.  m.  Dec.  1  by  J.  T. 
Spencer,  County  Judge,  for  the  following  5%  road  district 
bonds: 

$27,500  bonds  of  District  No.  1.  $25,000  of  District  No.  2,  $225,000  of 
District  No.  3,  $70,000  of  District  No.  4,  $85,000  of  District  No.  5,  $105,000 
of  District  No.  6  and  $45,000  of  District  No.  7. 

Denomination  $1,000.  Date  Oct.  10  1910.  Interest  semi-annually  In 
Austin  or  at  the  National  Park  Bank  in  New  York  City,  at  option  of  holder. 
Maturity  40  years,  subject  to  call  after  10  years.  Certified  check  on  a 
national  bank  or  trust  company  for  2";,  of  bonds  bid  for,  payable  to  the 
County  Judge,   is  required.     Purchaser  to  pay  accrued  interest. 

El  Reno,  Canadian  County,  Okla. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  to-day  (Oct.  15)  by  J.  A. 
La  Bryer,  Mavor,  for  $50,000  5%,  coupon  city-hall-building 
bonds.  m  4«M4flH4W£g«|flkMfl&M 

^Denomination  $1 ,000.^IDate  "April Tl o^^lO. '"■'Interest  semi-annually 
at  the  fiscal  agency  in  New  York  City.  Maturity  20  years.  Bonds  are 
tax-exempt.  Certified  check  for  $2,000,  payable  to  F.  T.  Stackpole,  City 
Clerk,  Is  required. 

Evanston,  Cook  County,  111. — Bond  Offering. — Proposals 
will  be  received  until  2  p.  m.  Nov.  1  by  N.  G.  Iglehart,  City 
Comptroller,  for  the  following  4%  coupon  bonds  mentioned 
in  V.  91,  p.  289: 

$35,000  departmental  building  bonds.      Maturity  $1,000  yearly  on  Nov.  1 
from   1911   to   1915  inclusive  and  $2,000  yearly  on   Nov.   1  from 
1916  to  1930  inclusive. 
10,000    fire-department    equipment    bonds.     Maturity  $2,000    yearly   on 
Nov.  1  from  1911  to  1915  inclusive. 
Denomination    $1,000.       Date    Nov.     1     1910.       Interest    semi-annual. 
Certified  check  on    a  Chicago  or    Evanston  bank    for    5%  of  bid,  payable 
to  the  City  Comptroller,  is  required. 

Eveleth,  St.  Louis  County,  Minn. — No  Bond  Election 
Proposed. — The  City  Clerk  informs  us  that  there  is  no  truth 
in  the  reports  that  steps  are  being  taken  looking  towards 
the  holding  of  a  $20,000  sewer  bond  election. 

Falls  County  (P.  O.  Marlin),  Tex. — Bonds  Voted. — Accord- 
ing to  reports, this  county  has  voted  in  favor  of  issuing  the 
$18,000  bridge  bonds  mentioned  in  V.  91,  p.  742. 

Fenton,  Broome  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  Oct.  18  by  E.P.  Hol- 
comb,  Town  Supervisor,  P.  O.  Port  Crane,  for  $9,000  \XA% 
registered  bridge-construction  bond-. 

Denomination  S50O.  Date  Oct.  18  1910.  Interest  annually  on  March  1 
at  the  County  Treasurer's  office  in  Binghamton.  Bonds  are  exempt  from 
all  taxes.  Certified  check  for  10%  of  bid.  payable  to  the  Supervisor,  is 
required.      No  debt  at  present.      Assessed  valuation   1909,  $609,750. 

Flathead  County  (P.  O.  Kalispell),  Mont.—  Bond  Sale.— 
On  Oct.  4  the  $125,000  10-20-year  (optional)  refunding  bonds 


described  in  V.  91,  p.  540,  were  awarded  to  A.  B.  Leach  & 
Co.  of  Chicago  at  102  .81  and  accured  interest.  The  following 
bids  were  received: 

A.  B.  Leach  &  Co.,  Chic $128,5131  Weil,  Roth  &  Co.,  Cin $126,750 

N.  W.  Halsey  &  Co.,  Chic  127,5751  E.  H.  Rollins  &  Sons,  Chic.  126,677 
Devitt.  Tremble  &  Co..  Chic.  126,917  |Thos.  J.  Bolger  Co.,  Chic_    126,255 

Fort  Worth,  Tex. — Bond*  Proposed. — The  Superintendent 
of  Water- Works  urges  the  issuance  of  $1,000,000  bonds  for 
the  purchase  of  a  reservoir  and  the  extension  of  the  water 
system. 

Franklin,  Franklin  County,  Neb. — Bonds  Voted. — The 
election  held  Oct.  11  resulted  in  favor  of  the  proposition 
to  issue  the  $8,000  5%  5-20-year  (optional)  electric-light 
bonds  mentioned  in  V.  91,  p.  977.     The  vote  was  126  to  19. 

Freeport,  Stephenson  County,  111. — Bond  Sale. — On 
Oct.  10  the  $9,000  4%  20-year  fire-station  bonds,  dated 
May  1  1910  and  mentioned  in  V.  91,  p.  977,  were  sold  to  the 
Harris  Trust  &  Savings  Bank  of  Chicago  at  96.877.  Fol- 
lowing are  the  bids: 

Harris  Tr.  &  S.  Bk.,  Chic $8,719|  Well,  Roth  &  Co..  Cincinnati. $8,625 

Emery, Peck&Rockwood, Chic.  8,652  | 

Fulton  Township  School  District  (P.  O.  Swanton),  Ohio.— 

Bonds  Voted. — The  question  of  issuing  $18,500  bonds  was 
favorably  voted  on  Oct.  5,  the  vote  being  137  "for"'  to 
136  "against." 

Galesburg,  Knox  County,  111. — Bond  Sale. — A.  B.  Leach 
&  Co.  of  Chicago  have  been  awarded  the  $25,000  4J^% 
water-works-improvement  bonds  offered  on  Oct.  3  and 
described  in  V.  91,  p.  897,  on  a  4.15%  basis.  Maturity 
June  1  1930. 

Garland,  Dallas  County,  Tex. — Bonds  Voted. — This  town 
has  voted,  it  is  stated,  to  issue  $15,000  school-building-im- 
provement  bonds. 

Garnett,     Anderson     County,     Kans. — Bond    Sale. — The 
following  coupon  bonds  offered  on  Sept.  26  (V.  91,  p.  819), 
have  been  sold  to  Weil,  Roth  it  Co.  of  Cincinnati: 
$20,000  5 ";,  20-year  sewer- Improvement  bonds  dated  Nov.  1  1910,  awarded 
at  97. 
30,000  6%  1-10-year  special  sewer-improvement  bonds  dated  Jan.  1  1911, 
disposed  of  at  par. 

Gloversville,  Fulton  County,  N.  Y. — Bond  Offering  Again 
Postponed. — The  offering  of  the  $(16,000  4%  registered  sewer- 
construction  bonds  has  again  been  postponed,  this  time 
until  3  p.  m.  Oct.  18.  The  bonds  were  to  have  been  sold  on 
Oct.  11  (V.  91,  p.  977),  but  the  date  was  subsequently 
changed  to  Oct.  13. 

Greencastle  School  District  (P.  O.  Greencastle ) ,  Franklin 
County,  Pa. — Bond  Election. — At  the  coming  November 
election  a  proposition  to  issue  $40,000  4%  school-building 
bonds  will  be  voted  upon,  according  to  local  papers. 

Greenfield,  Mass.— Bond  Sale.— An  issue  of  $50,000  4% 
1-10-year  serial  sewer  bonds,  dated  Nov.  1  1910,  has  been 
awarded,  it  is  stated,  to  Jackson  &  Curtis  of  Boston  tit 
100.92. 

Greenfield  Fire  District  No.  1  (P.  0.  Greenfield),  Franklin 
County,  Mass. — Note  Sale. — According  to  reports  this  dis- 
trict has  awarded  at  private  sale  the  $75,000  4%  fire  notes 
recently  voted  (V.  91,  p.  352)  to  Jackson  &  Curtis  of  Boston 
at  3.95%  and  interest.  These  notes  are  dated  Nov.  1  1910 
and  mature  $3,750  yearly  beginning  in   1911. 

Harrison  County  (P.  O.  Gulfport),  Miss. — Bond  Offering. 
— Proposals  will  be  received  until  Nov.  7  by  F.  S.  Heeves, 
Clerk  Board  of  County  Supervisors,  for  the  $50,000  5% 
Road  District  No.  2  bonds  mentioned  in  V.  91,  p.  743. 
Denomination  $500.     Date  Jan.  1  1911.     Interest  annual. 

Hart  County  (P.  O.  Hartwell),  Ga. — Bond  Election. — The 
electors  of  this  county  will  decide,  it  is  stated,  on  the  question 
of  issuing  $40,000  road  and  bridge  bonds. 

Hastings,     Jefferson    County,     Okla. — Bond    Offering. — 

Proposals  will  be  received  until  12  m.  Oct.  24  by  J.  A.  Marley, 

Chairman  of  Board  of  Trustees,  for  $30,000  6%  bonds. 

Denomination  $1,000.  Date  Sept.  1  1910.  Interest  semi-annually  at 
the  fiscal  agency  of  Oklahoma  in  New  York  City.  Maturity  Sept.  1  1935. 
Certified  check,  bank  draft  or  cash  for  5%  of  bonds  bid  for,  is  required. 
Assessed  valuation  1910  $335,000. 

Hastings-on-Hudson,  Westchester  County,  N.  Y. — Bond 
Offering. — Proposals  will  be  received  until  5  p.  m.  Oct.  18 
by  the  Board  of  Trustees  for  $45,000  street-improvement 
bonds  at  not  exceeding  5%  interest. 

Authority,  election  held  July  14  1910.  Denomination  $1,000.  Date 
Jan.  1  1911.  Interest  semi-annual.  Maturity  $3,000  yearly  on  July  1 
from  1912  to  1926  inclusive.  Certified  check  on  an  incorporated  bank  or 
trust  company  for  $1,000,  payable  to  the  Village  Treasurer,  is  required. 
Bonds  will  be  delivered  Jan.  3  1911.  Frederick  G.  Zinsser  is  President  and 
Joseph  E.  Murphy  is  Clerk.  Bonded  debt,  including  this  issue,  $50,000. 
Assessed  valuation  1910,  $3,306,770.  The  village  has  never  defaulted  in 
the  payment  of  principal  or  interest,  according  to  the  official  statement. 

Hester  School  District,  Santa  Clara  County,  Cal. — Bond 
Sale. — On  Oct.  4  the  $6,000  5%  coupon  bonds  described  in 
V.  91,  p.  819,  were  awarded,  it  is  stated,  to  the  Garden  City 
Bank  &  Trust  Co.  of  San  Jose  at  100.421.  Maturity  $3,000 
in  1  year  and  $3,000  in  2  years. 

Hickory,  Catawba  County,  No.  Car. — Bond  Sale. — An 
issue  of  $25,000  6%  30-year  coupon  street-improvement 
bonds  has  been  disposed  of. 

Date  July  1  1910.  Interest  semi-annually  In  Hickory.  Bonds  are 
exempt  from  all  taxation. 

Hopkins  County  Common  School  Districts  Nos.  3  and  86, 
Tex. — Bond  Sale. — The  $1,340  5'  ,  20-year  bonds  registered 
by  the  State  Comptroller  on  Aug.  18  (V.  91,  p.  541),  have 
been  sold  to  the  Hopkins  County  Permanent  School  Fund  at 
par.      Denomination  $100.      Interest  annually  in  April. 
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Kirkwood,  Ga. — Bonds  Voted. — It  is  reported  thai  $60,000 
water  and  sewerage  bonds  were  authorized  by  the  electors 
of  this  place  on  Oct.  4. 

Libby,  Lincoln  County,  Mont.— Bonds  Voted. — An  issue 
of  $16,000  electric-light-planl  bonds  was,  it  is  stated,  recently 
voted  by  this  city. 

Logan  County  (P.  O.  Bellefontaine  \  Ohio. — Bond  Sale.— 
On  Oct.  10  the  $19,000  1'..'  ,  ditch-construction  bonds  de- 
scribed in  V.  91,  p.  898,  were  awarded  to  Barto,  Scott  &  Co. 
Of  Columbus  at  101.057  and  accrued  interest.  Maturity 
$1,500  every  six  months  from  July  1  1911  to  Jan.  1  1916 
inclusive.     $2,000  July   1    1916   and    $2,000   Jan.  1  1917. 

Following  are  the  bids: 

Barto.  Scot!  &  Co.,  Colum._S19.201  i  New  First  Nat.  Bk.,  Colum.  ,519,185 
Seasongood  &  Mayer.  Clncin.  19.196  |  Davies-Bertram  Co..  Cincln.  19,176 
Breed  &  Harrison",  Cincin.-.   19,190|  Bellefontaine  Nat.  Bk.,  IJ'f't'e  19,104 

Long  Beach,  Cal. — Bonds  Not  Sold  In  reply  to  our  in- 
quiry as  to  whether  or  not  reports  were  true  that  proposals 
would  be  received  until  Oct.  1  for  the  $75,000  pier-irnprove- 
menl  and  the  $50,000  Belmont  Heights  pleasure  pier  4^% 
L-40-year  (serial)  gold  coupon  bonds,  offered  without  sue. ess 
on  July  29  (V.  91,  p.  820),  the  City  Clerk  writes  us  that  the 
"issue  has  not  yet  been  re-advertised  and  will  not  be  for 
some    time." 

Longmont,  Boulder  County,  Colo. — Purchasers  of  Bonds .— 
The  purchasers  of  the  two  issues  of  gold  coupon  water-works 
bonds,  the  sale  of  which  was  mentioned  in  V.  91,  p.  978, 
were    as    follows: 

$165,003  irs     series  of   1910)    bonds  disposed  of  to  the   Fanners' 

National  Bank  of  Longmont  at  9S.535. 

33, 000  5  -      >  id  series  of  1910)  bonds  awarded  to  James  H.  Causey 

&   C->.   of   Denver.      Up   to   Oct.   8   only   $30,000  of  these 
bonds  had  been  issued. 

Lorain,  Lorain  County,  Ohio. — Bond  Sale. — The  following 
bids  were  received  on  Oct.  8  for  the  $30,000  4 '  •_. '  ,  coupon 
sewer  bonds  described  in  V.  91.  p.  898. 

Barto,  Scott  &  Co.,  Col. .$30,311  00  ~ 
Breed  &  Harrison,  Cin_..   30,311  00 

West.  Ger.  Bk.,  Cin 30,303  33 

Davies-Bertram  Co.,   Cin.   30,303  00 
Tillotson    &   Wolcott   Co., 

eland 30,276  00 

New  first  Nat.  Bk.,  Col..    30,264  00 

Maturity  §2,500  March  15  and  §3,000  Sept.  15  each  year  from  1912  to 
1916  inclusive  and  §500  yearly  on  Sept.  15  from  1917  to  1921  inclusive. 

Louisville,  Ky. — Bonds  Authorized . — An  ordinance  au- 
thorizing the  issuance  of  $1,000,000  hospital  bonds  was,  ac- 
cording to  local  papers,  unanimously  passed  by  the  Board  of 
Aldermen  on  Oct.  7. 

Lower  Merion  Township  School  District,  Montgomery 
County,  Pa.— Bond  Sale. — On  Oct.  12  the  $80,000  \y2% 
coupon  bonds  described  in  V.  91,  p.  898,  were  purchased  by 
Drexel  &  Co.  of  Philadelphia  at  105.51  and  interest.  The 
following  bids  were  received: 

Drexel  &  Co.,  Fhila $84,408  00) Chas.    C.    Harrison   Jr.    & 

E.H. Rollins  &  Sons, Chic.    83.812  801      Co.,  Philadelphia §82,911  20 

J.S.&W.S.Kuhn  Inc. .Pitts   8:s,742  40,  Wurts,  Dulles  &  Co 82,088  00 

Newburger,   Henderson   & 

Loeb,    Philadelphia 82.082  55 

Wm.  A.  Read  &  Co.,  Chic.   82,672  00 
Ervin  &Co.,  Philadelphia.   82.610  00 

Graham  &  Co.,  Phila 81,005  00 

Edw.  V.  Kane  &  Co. .Phila  81,520  00 
rionT.&Tr.Co.,Ardmore80,560  00 
A  bid  for  4.40%  bonds  was  also  received  from  Fairshaw,  Cadwallader  & 
Co.  Maturity  §20,000  on  Oct.  1  in  each  of  the  years  1925,  1930  and  1935 
and  §20,000  on  April  1  1940. 

Lucas   County    (P.    O.   Toledo),    Ohio. — Bond   Sale. — On 
16,918  66  1  !  •/  ,    Stone  Road  No.  29  repair  bonds 
ribed  in  V.  91,  p.  820,  were  awarded  to  Spitzer  &  Co.  of 
Toledo  at   102.583.     The  following  bids  were  received: 


Hayden,Miller&  Co.,C!ev.§30,262  00 
Otis  &  Hough.  Cleveland.  30,251  00 
C.  E.  Denison  Co.,  Clev..  30,237  75 
Stacy  &  Braun,  Toledo..  30,231  75 
Provident    Savings    Bank 

&  Trust  Co.,  Cin 30,123  00 


A.  B.  Leach  &  Co.,  Phila.  83.576  00 

\.  \V.  Harris  &  Co.,  Phila.  83,552  00 

N.  W.  Halsey  &  Co.,  Phila  83,488  00 
Lawrence  Barnum  &  Co., 

Philadelphia 83,288  00 

Chas.  S.   Forsyth 83,200  00 

Brown  Bros.  &Co.,  Phila.  83,015  92 


Premium. 
Provident    Savings    Bank    & 

Trust  Co.,  Cincinnati  ...$377  29 
Davies- licit  ram  Co.,  Cine  .  363  00 
Merchants'  &  Clerks'  Savings 

ink,  Toledo .301  00 

Hayden,  Miller  &  Co.,  Cleve.  00 

Western  German  Bank,  Cine.    251   11 


Premium . 

Spitzer   &  Co.,   Toledo §437  10 

Farson,  Son  ix.  Co.,  Chicago.   428  04 

(t   Braun,  Toledo 412  75 

I)i    ton  Sav.B.&Tr.Co.,Day. 

a-  Mayer,  (.'inc.     .",94  09 
incinnati  382  36 
leposit  &  Trust 

.  Toledo .     .    381   05 

Maturity  §1,918  66  i  I  1912  and  $1  .500  yearly  from  1913  to  1922  inclusive. 

McPherson,  McPherson  County,  Kan. — Bond  Election. — 
Propositions  to  issue  $7,000  ele.ctric-light  and  $3,000  water- 
works bonds  will  be  submitted  to  a  vote  of  the  people  on 
Nov.  8,  according  to  local  papers. 

Mahoning  County  (P.  O.  Youngstown),  Ohio. — Bond 
on.— Ad  election  will  be  held  Nov.  8  to  vote  on  the 
question  of  issuing  $25,000  experimental  farm  bonds. 

Mammoth  Irrigation  District  (P.  O.  Hartman),  Prowers 
and  Kiowa  Counties,  Colo. — Bond  Offering. — Proposals  will 
be  received  until  2  p.  m.  Oct.  29  by  Charles  B.  Flynn, 
District-Secretary,  for  $3,296,900  bonds. 

Manhattan,  Riley  County,  Kan.— Bond;  Voted.— The 
voters  on  Oct.  4  approved  the  issuance  of  $20,000  5'  ,   bonds 

id  in  the  extension  of  an  electric  railway  to  Fort  I 
The  vote  was  605  to  319. 

Marietta,  Cobb  County,  Ga. — BondElection.  -It   is  slated 
that  an  elect  ion  will  be  held  to  vote  on  the  question  of  is:  uing 
.000  sewer  bonds. 

Marion,  Ind.  —  -Bids. — Two  bids  were  received  on  Oct.  4 
for  $75,00  londs  offered  on  thai  day.     We  are  informed, 

iver,  that  it  will  be  a  week  or  ten  days  before  the  bonds 
are  awarded. 

Marion,   Marion   County,   Ohio.     Bond  he    three 

bonds  ai  ing  $  1 ,000  de  scribed  in  V.  91 ,  p. 

603,  were  disposed  ol  folio  on  Sept.  27:  $1,500  awarded 
to  Mrs.  John'  II.  Harrow  for  $1,504  or  100.266,  $1,500  sold 
to  0.  P.  Linn  for  $1,505  or  100.333  and  $1  .000  disposed  of  to 
the  City  National   Bank  of  .Marion  at  par.     These  are  not 


new  issues  but  bonds  held  by  the  Sinking  Fund  as  an  invest- 
ment. 

Memphis,  Tenn.— Bond  Sale— On  Oct.  11  the  $275,000 
and  $300,000  4^%  and  $435,000  6%  coupon  street-im- 
provement bonds,  described  in  V.  91,  p.  744,  were  awarded, 
it  is  stated,  to  a  syndicate  composed  of  E.  H.  Rollins  &  Sons 
and  the  Merchants'  Loan  &  Trust  Co.,  both  of  Chicago, 
A.  G.  Edwards  &  Sons  of  St.  Louis  and  Blodget,  Merritt 
&  Co.  of  Boston. 

Middletown,  Orange  County,  N.  Y.—Bond  Sale. — This 
city  has  sold  $75,000  4%  20-year  coupon  tax-exempt  water 
refunding  bonds.     Interest  May  and  November. 

Middletown  School  District  (P.  O.  Middletown),  Dauphin 
County,  Pa,.— Bond  Sale.— J.  S.  &  W.  S.  Kuhn  Inc.,  of 
Pittsburgh,  are  reported  as  having  purchased  $50,000  4  'V  , 
coupon  school-building  bonds.  These  securities  were  offered 
without  success  as  4s  (V.  91,  p.  978)  on  Sept.  19. 

Milwaukee,  Wis. — Temporary  Loan. — Local  papers  state 
that  on  Oct.  11  ''Mayor  Seidel  and  Comptroller  Dietz  gave 
joint  notes  to  eight  city  depositories  for  an  aggregate  of 
$160,000,  which  money  is  to  be  placed  to  the  city's  credit  in 
the  sum  of  $20,000  in  each  bank.  The  borrowing  of  this 
money  was  authorized  by  the  Council  and  must  be  repaid 
before  Feb.  1.  Next  month  a  similar  amount  is  to  be  bor- 
rowed.    In  December  tax  money  will  come  in." 

Mongangon  Township  School  District  (P.  O.  Trenton), 
Wayn  County,  Mich.—  Bond  Sale.— The  $9,500  4^% coupon 
bonds  offered  on  Sept.  30  and  described  in  V.  91,  p.  898, 
have  been  awarded  to  Wm.  E.  Moss  &  Co.  of  Detroit  for 
$9,532,  the  price  thus  being  100.336.  Date  Oct.  18  1910. 
Interest  semi-annual. 

Moore  School  District,  Fergus  County,  Mont. — Descrip- 
tion of  Bonds. — We  are  advised  that  the  $1,100  6%  school- 
improvement  bonds  disposed  of  last  month  to  the  Bank  d 
Fergus  County  in  Lewistown  at  100.20  (V.  91,  p.  978) 
mature  Sept.  2  1930,  but  are  subject  to  call  after  Sept.  2 
1925.  Denomination  $100.  Date  Sept.  2  1910.  Interest 
animal. 

Morton  School  District  No.  55,  (P.  O.  Morton),  Renville 
County,  Minn.— Bond  Sale.— On  Oct.  4  the  $6,000  4%  6-17- 
year  (serial)  refunding  bonds  voted  on  July  19  (V.  91,  p.  417), 
were  awarded  to  the  State  of  Minnesota  at  par. 

Mt.  Airy  (P.  O.  Cincinnati),  Ohio. — Bond  Election. — An 
election  will  be  held  Nov.  5  to  vote  on  a  proposition  to  issue 
$12,500  water-system  construction  bonds.  This  issue  was 
defeated  on  Oct.  1,  as  stated  in  V.  91,  p.  978. 

Mt.  Union  School  District  (P.  O.  Mt.  Union),  Huntingdon 
County,  Pa. — Bond  Sale. — This  district  has  sold  $10,000 
4j^%  building  bonds  to  a  local  investor. 

Mount  Vernon,  N.  Y. — Rate  of  Interest  Decreased. — The 
rate  of  interest  on  the  $20,000  coupon  fire  and  police  depart- 
ment building  bonds  to  be  sold  on  Oct.  18  has  been  changed 
from  4J4%  to  4%.  For  other  details  of  bonds  see  V.  91,  p. 
979;  also  advertisement  on  a  subsequent  page. 

Mulvane,     Sumner     County,     Kans. — Bond     Sale. — The 

$30,000  5%  water-works  bonds  voted  on  Sept.  12  (V.  91,  p. 

821)  have  been  disposed  of  to  local  investors  at  par. 

Denomination  $500.  Interest  May  and  November.  Maturity  twenty 
years,  subject  to  call,  however,  before  that  time. 

Murray  (Town)  School  District  No.  6,  Orleans  County, 
N.  Y.—Bond  Sale.— The  $8,000  5%  1-16-year  (serial)  re- 
gistered school-building  bonds  described  in  V.  91,  p.  821, 
were  sold  on  Oct.  10  to  John  J.  Hart  of  Albany  at  102.34 — 
a  basis  of  about  4.664%.  This  district  has  no  other  debt. 
Assessed  valuation  for  1910,  $173,561  80. 

Muskegee  County,  (P.  O.  Muskegee),  Okla. — Bond  Sale.— 
An  issue  of  $80,000  5%  funding  bonds  was  recently  awarded 
to  A.  J.  McMahon  of  Oklahoma  City  at  par.  Denomination 
$1,000.  Date  Oct.  1  1910.  Interest  semi-annual.  Ma- 
turity Oct.   1   1930. 

Newark,  N.  J.— Description  of  Bonds.— The  $100,000  4% 
water  bonds  awarded  on  Sept.  29  to  the  Sinking  Fund 
Commission  at  par  and  accrued  interest  (V.  91,  p.  899) 
bear  date  of  Sept.  1  1910.  Interest  semi-annual.  Maturity 
1940. 

New  Bern,  Craven  County,  No.  Car. — Bond  Sale. — The 
$50,000  5%  30-year  street  paving  bonds  offered  on  Oct.  4 
and  described  in  V.  91,  p.  821,  were  awarded  to  the  Western- 
German  Bank  in  Cincinnati  at  101.022  and  accrued  interest. 
Purchaser  also  to  furnish  blank  bonds.  The  other  bids  re- 
ceived  were   as  follows: 

E.  H.  Rollins  &  Sons,  Boston  $50,807  1  Cutter,  May  &  Co.,  Chicago. .$50,00) 
Seasongood  &  Mayer,  Cine.    50, 010 1  Otis  &  Hough,  Cleveland 50,00 

New  Braunfels,  Comal  County,  Tex. — Bonds  Proposed. — 
Reports  have  it  that  this  city  proposes  floating  an  issue  of 
$75,000  bonds  for  the  purpose  of  building  a  dam  across  the 
Guadalupe  River. 

Newberg,    Yamhill    County,    Ore. — Bonds    Voted. — P>\    s 
vote  of  159  to  1 19,  this  city  on  Oct.  4,  it  is  stated,  authori 
the    issuance    of   sewer   bonds. 

New  Orleans,  La.— Bonds  Not  Sold.— The  s7.ooo.ooo  p  , 
coupon  sewer  bonds  offered  on  Oct .  4,  and  described  in  V.91, 
p.   202,  failed  to  attract  any  bidders. 

Norfolk  County    (P.   O.   Dedham),   Mass. — Noti    Sale  — 
On  Oct.  1  1  an  issue  of  $16,000  !'  ,   notes  for  the  purchase  of 
land    for  a  district    court-house    a1  Quincy  was   awarded    to 
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Blake  Bros.   &  Co.  of  Boston  at   100.14.     A  bid  of  100.07 

was  also  received  from  E.  M.  Farnsworth  &  Co.  of  Boston. 

Date  Oct,  n  1910.     [nterest  semi-annual.     Maturity  ss.ooo  in  each  of 

the  years  1911  and   L912. 

Oakley  (P.  O.  Cincinnati),  Ohio.  Bond  Election. — Pro- 
positions  to  issue  $  1,500  bonds  for  the  improvement  of  streets 
and  $2,500  for  the  purpose  of  laying  water  pipes  will  be  voted 
on   at    the   general   election. 

Oconomowoc,  Waukesha  County,  Wis. — Bond  Offering. — 
Proposals  will  be  received  until  4  p.  m.  Oct.  17  by  Clarence 
Schoenike,  City  Clerk,  and  R.  G.  Edgerton,  Mayor,  for 
$15,000    1'  ,    coupon   water-works  construct  ion  bonds. 

Authority,  Chapter  10a,  General  Charter  of  1898,  and  amendments 
thereto.  Denomination  $500.  Dale  Aug.  1  1910.  Interest  semi-annually 
at  the  City  Treasurer's  office.  -Maturity  Aug.  1  1930.  Certified  check 
(or  cash)  for  .">";,  of  bid.  payable  to  the  City  Clerk  or  Treasurer,  is  required. 

Oneida,  Madison  County,  N.  Y. — Bonds  Proposed. — We 
are  informed  that  this  city  expects  to  be  on  the  market  about 
Jan.  1  with  an  issue  of  $45,000  school  bonds. 

Onida,  Sully  County,  So.  Dak. — Bond  Offering. — Pro- 
posals will  be  received  until  Oct.  24  for  $10,000  5%  water- 
works system  bonds. 

Denomination  $500.  Interest  annual.  Maturity  20  years,  subject  to 
call  after  lo  years.  These  bonds  were  offered  but  not  sold  on  .Sept.  24. 
E.  E.  Brooking  Is  Town  Clerk. 

Orange,  Orange  County,  Cal. — Bond  Sole. — On  Oct.  3  the 

$16,000  1-16-year  [serial)  outfall-sewer  and  $5,000  1-10-year 

serial )  Plaza  paving  5'  ,   sold  coupon  bonds  voted  on  Sept.  1 

(V.  91,  ]>.  745)   wore  awarded,  it  is  stated,  to  a  local  bank 

at    1D1.79. 

Orangeburg,  Orangeburg  County,  So.  Caro. — Bond  Elec- 
tion.— An  election  will  be  held  in  this  city  ( )c1 .  25,  it  is  stated, 
to  vote  on  the  question  of  issuing  $20,000  railroad-aid  bonds. 

Orange  County  iP.  O.  Goshen),  N.  Y. — Bond  Sale. — On 
<  )ct .  7  the  $05,000  4J4%  coupon  court-house  and  jail  bonds 
described  in  V.  91,  p.  070,  were  awarded  to  the  Newburgh 
Savings  Rank  at  101.60.  Maturity  $5,000  yearly  on  Feb.  1 
from  1912  to  1924  inclusive. 

Orleans  County  (P.  O.  Albion),  N.  Y .—Bond  Sale. — An 
i"iie  of  $14,600  5%  registered  road  bonds  has  been  sold. 
Interest  annually  in  February  at  the  Citizens'  Bank  of 
Albion.     Maturity  Feb.  10  1915. 

Oshkosh,  Winnebago  County,  Wis. — Bond  Sale.  \n 
issue  of  $27,839  17  street  bonds  has  been  disposed  of  to 
contractors  in  payment  for  work  done. 

Oswegatchie  iP.  O.  Heuvelton),  St.  Lawrence  County, 
N.  Y. — Bond.  Sale. — We  are  advised  that  this  town  awarded 
$13,500  4%  1-15-year  (serial)  fair-ground-improvement 
bonds  on  June  30  to  the  National  Bank  of  Ogdensburg  and 
the  Ogdensburg  Bank,  both  of  Ogdensburg,  at  par  and  in- 
terest. Denomination  $100.  Date  June  1  1910.  Interest 
semi-annual. 

Pecos,  Reeves  County,  Tex. — Bond  Election  Proposed. — 
This  city,  it  is  stated,  proposes  submitting  to  the  voters  a 
proposition  to  issue  $25,000  bonds  for  a  sewerage  system. 

Pecos  School  District  iP.  O.  Pecos),  Reeves  County,  Tex. 
— Bond  Election  Proposed. — Papers  state  that  this  district 
proposes  holding  an  election  shortly  to  vote  on  the  question 
of  issuing  school-building  bonds. 

Pineville,  Rapides  Parish,  La. — Bond  Election. — It  is  re- 
ported that  a  vote  will  be  taken  Nov.  15  on  a  proposition  to 
issue  $9,000  street-improvement  bonds. 

Pleasanton,  Alameda  County,  Cal. — Bonds  Awarded  in 
Part.— Of  the  $40,000  4'.,<,  water-works  bonds  offered  on 
April  4  (V.  90,  p.  928),  $20,000  due  $1,000  yearly  on  May  1 
from  1911  to  1930  inclusive,  were  sold  during  September  to 
the  State  of  California  at  100.10  and  $310  accrued  interest. 
The  bonds  are  in  denominations  of  $1,000  each  and  are  dated 
May  1   1910. 

Pleasant  Ridge,  Hamilton  County,  Ohio. — No  Bond  Elec- 
tion to  be  Held. — A  proposition  to  issue  sewer  bonds  which 
was  to  have  been  submitted  to  the  voters  at  the  fall  election 
has  been  dropped,  it  is  stated,  for  the  time  being. 

Port  Chester,  Westchester  County,  N.  Y. — Bond  Offering. 

—Proposals  will  be  received,  it  is  stated,  until  8  p.  m.  Oct.  17 

by  William  C.  Ling,  Village  Clerk,  for  the  following  5%  bonds: 

S2n. (mi)  sewer  b>uds.      Denomination  $1,000.      Maturity  $1,000  yearly  on 

Oct.    1   from   1914   to   1933   inclusive. 

35,000  macadam   road  bonds.     Denomination  $1,000.     Maturity  $1,000 

yearly  on  Oct.  1  from  1911  to  1945  inclusive. 

1.500  fire-apparatus  bonds.     Denomination  $500.     Maturity  $500  yearly 

on  Oct.  1  from  1914  to  1916  inclusive. 
Date   Oct.    1    1910.     Interest   semi-annual.     Certified   cheek   for   .v\     of 
bid  is  required. 

Portsmouth,  Va. — Bid. — A  bid  of  92.75  and  interest  has 
been  received  from  Mottu  &  Co.  of  Norfolk  for  $250,000  4^% 
30-year  street-improvement  bonds. 

Water  Bond  Election  Proposed. — On  Oct.  11  the  ordinance 
committee  of  the  City  Councils  reported  favorably  regarding 
the  proposed  election  for  the  submission  to  the  voters  of  the 
question  of  issuing  $600,000  5%  water-plant  bonds.  This 
proposed  election  was  inadvertently  reported  last  week  under 
the   head   of  Norfolk.Va. 

Presidio  County  (P.  O.  Presidio),  Tex. — Bonds  Registered. 
—On  Oct.  3  the  State  Comptroller  registered  $11,378 
5-20-year  (optional)  refunding  bonds. 

Quincy,  Norfolk  County,  Mass. — Bond  Offering. — Pro- 
posals will  be  received  until   12  m.  Oct..  17  by  John  Curtis, 


City  Treasurer,  for  the  following  4% 
$6,000  sewer  bonds  issued  under  Act  of  1905. 

Aug.  1  from  1911  to  1916  inclusive. 
4,000  sewer  bonds  Issued  under  Act  of  1902. 

Aug.  1  from  1911  to  1914  inclusive. 


registered  bond- 
Maturity  $1,000  yearly  on 

Maturity  $1,000  yearly  on 


Denomination  $1,000.  Date  Aug.  1  1910.  Interest  semi-annual. 
Bonds  are  tax-exempt  In  Massachusetts.  These  bonds  will  be  certified  as 
to  genuineness  by  the  Old  Colony  Trust  Co.  of  Boston,  which  will  further 
certify  that  the  legality  ot  these  issues  has  been  approved  by  Ropes,  Gray 
&  Gorham  of  Boston,  a  copy  of  whose  opinion  will  be  furnished  to  the  pur- 
chaser free  of  charge. 

Quitman  County  (P.  O.  Belen),  Miss. — Bond  Offering. — 

Proposals  will  be  received  until  Nov.  7  for  $50,000  4>|% 

20-30-year     (optional)     court-house     and     jail-construction 

bonds.     Bids  are  requested  for  bonds  bearing  4J^%,  4%% 

and  5%  interest. 

Authority,  Chapter  257,  Acts  of  the  Legislature  of  1908.  Interest,  com- 
mencing from  the  date  of  sale,  payable  annually  in  New  York  or  Chicago. 
Official  circular  states  there  is  no  dispute  or  question  as  to  the  legality  of 
the  bonds.     These  bonds  were  offered  but  not  sold  on  Oct.  3.     See  V.  91, 

p.   746. 

Reading  (P.  O.  Cincinnati),  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Nov.  7  by  W.  F.  Klop- 
meyer,  Village  Clerk,  for  $2,500  4^%  water-works  and 
electric-light-plant  extension  bonds. 

Authority,  Section  3939,  General  Code.  Date  Nov.  1  1910.  Interest 
semi-annually  at  the  Reading  Bank  Co.  in  Reading.  Maturity  20  years. 
Purchaser  to  pay  accrued  interest. 

Reno  School  District  (P.  O.  Reno),  Washoe  County,  Nev. 
— Bonds  Voted. — This  district  Oct.  1  voted  to  issue,  accord- 
ing to  reports,  $250,000  bonds  for  three  new  school  buildings. 
The  vote  polled  was    104  to  399. 

Richardson  County  Drainage  District  No.  1,  Neb. — Bond 
Sale. — The  $205,000  6%  drainage-improvement  bonds 
offered  on  Sept.  26  and  described  in  V.  91,  p.  822,  have  been 
awarded  to  Woodin,  McNear  &  Moore  of  Chicago  at  par  and 
accrued  interest.  Maturity  on  July  1  as  follows:  $10,000 
in  1915,  $15,000  in  1916  and  $20,000  yearly  from  1917  to 
1925   inclusive. 

River  Vale  Township  (P.  O.  Westwood),  Bergen  County, 

N.    J. — Bond    Offering. — Proposals    will    be    received    until 

8  p.  m.  Oct.  22  by  Edwin  A.  Havers,  Town  Clerk,  for  $4,500 

5%  coupon  funding  bonds. 

Denomination  $500.  Date  Oct.  22  1910.  Interest  semi-annually  at 
the  Westwood  Bank.  Maturity  Oct.  22  1915.  Bonds  are  exempt  from 
taxes.  Certified  check  for  $250,  payable  to  Julius  Keoser,  Chairman  Town- 
ship Committee,  is  required.  Bonded  debt  at  present,  $29,000.  Assessed 
valuation,  $437,000. 

Roscce,  Washington  County,  Pa. — Bond  Election. — An 
election  will  be  held  Nov.  8  to  vote  on  the  question  of  issuing 
$24,000  20-year  street-improvement  bonds. 

Roseville  School  District  (P.  O.  Roseville),  Muskingum 
County,  Ohio. — Bond  Election. — A  proposition  to  issue 
$10,000  school-building  bonds  will  be  submitted  to  the  voters 
this  fall,  according  to  local  papers. 

Ross  School  District,  Marin  County,  Cal. — Bond  Sale. — 
E.  C.  Lund  of  San  Rafael  has  been  awarded,  it  is  stated, 
an  issue  of  $10,000  bonds  of  this  district. 

Russell  County  (P.  O.  Lebanon),  Va. — Bond  Offering. — 
Proposals  will  be  received  by  L.  L.  Bays,  Committee  for 
Board  of  Supervisors,  for  $25,000  5%  coupon  road-improve- 
ment bonds. 

Authority,  Chapter  240,  Acts  of  Assembly.  Denomination  $1,000. 
Date  Oct.  1  1910.  Interest  annually  on  Dec.  1  at  the  First  National  Bank 
in  Lebanon  or  National  Park  Bank  in  New  York  City.  Maturity  $5,0C0 
yearly  on  Oct.  1  from  1938  to  1942  inclusive.  Bonds  are  exempt  from  all 
taxes.  Certified  check  for  $250,  payable  to  the  Board  of  Supervisors, 
is  required. 

St.  Albans,  Franklin  County,  Vt. — Bond  Sale. — This  city 

has  sold  $15,000  4%  coupon  street  bonds. 

Interest  June  and  December  at  the  First  National  Bank  of  Boston.  Ma- 
turity $5,000  on  June  1  in  each  of  the  years  1918,  1919  and  1920. 

St.  Charles,  Saginaw  County,  Mich. — Bids  Rejected — 
Bond  Sale.— All  bids  received  on  Oct.  10  for  the  $14,000 
4%%  2-15-year  (serial)  electric-light-plant-construction 
bonds  described  in  V.  91,  p.  980,  were  rejected.  The  bonds 
were  immediately  re-offered  at  public  auction  and  were  dis- 
posed of  to  the  St.  Charles  State  Bank  of  St.  Charles  for 
$14,019  (101.135)  and  accrued  interest.  A  bid  of  $14,017  50 
was  also  received  from  E.  B.  Cadwell  &  Co.  of  Detroit. 

St.  Paul,  Minn. — Bid  Rejected. — Only  one  proposal  was 
submitted  on  Oct.  10  for  the  $150,000  4%  30-year  school 
bonds  described  in  V.  91,  p.  980.  This  offer  was  rejected. 
The  City  Comptroller  informs  us  that  he  will  now  endeavor 
to  dispose  of  the  bonds  "over  the  counter." 

Salem,  Columbiana  County,  Ohio. — Bonds  Authorized. — 
An  ordinance  providing  for  the  issuance  of  $10,000  refunding 
bonds  was  passed  by  the  City  Council,  according  to  local 
papers,  on  Oct.  4. 

Salem,   Ore. — Amount  of  Bonds   Voted. — We  are  advised 
that  the  amount  of  bonds  voted  on  Aug.  15  for  the  purch; 
and  extension  of  the  Salem  Water  Co.'s  plant  (V.  91,  p.  539) 
was  $480,000. 

Salmon  Independent  School  District  No.  1  (P.O.  Salmon), 
Lemhi  County,  Idaho. — Bond  Sale  — The  $40,000  coupon 
school-building  bonds  offered  on  Sept.  1  and  described  in 
V.  91,  p.  543,  have  been  awarded  to  State  Board  of  Land 
Commissioners  of  Idaho  at  par  for  5s. 

Salina,  Salina  County,  Kan. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  Oct.  17  by  A.  W.  Godfrey.  City 
Clerk,  for  $53,9(50  5%  street  paving  improvement   bonds. 

Denominations:  50  bonds  of  $1,000,  9  bonds  of  $400  and  one  bond  of 
$360.  Interest  April  1  and  Oct.  1  at  the  Kansas  fiscal  agency  in  Topeka. 
Maturity  $5,360  Oct.  1  1911  and  $5,400  yearly  on  Oct.  1  from  I '.)  1  2  to  1920 
inclusive.  According-  to  the  official  circular,  there  has  never  been  any  de- 
fault in  the  payment  of  principal  or  interest  on  the  city's  debt. 

Santa  Barbara,  Santa  Barbara  County,  Cal. — Bond  Sale. — 

(>n  Oct.  (i  the  $40,000  I  !  ■■'  ,  L-40-year  (serial)  water-works 
tunnel  bonds  mentioned  in  V.  01,  p.  823,  were  awarded  to 
the    State    of    California    at     100.025    and    accrued    interest. 
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There  were  no  other  bidders.  Denomination  81,000.  Date 
Oct.  1  1910.      Interest  semi-annual. 

Santa    Paula,    Ventura    County,    Cal. — Bond    Sale. — The 

>,000  •">'  ,  1-30-year  (serial)  sewer-system-const ruction 
bonds  offered  on  Oct.  3  and  described  in  V.  91,  p.  823,  were, 
according  to  reports,  awarded  to  C.  E.  Woodside  &  Co.  of 
1..'-  Angeles  at   102.50. 

Sapulpa,  Creek  County,  Okla. — Bonds  Withdrawn  from 
Market . — According  to  Guthrie  papers  the  $250,000  water, 
$50,000  sewer  and  $15,000  tire  department  •">'  ,  coupon  bonds 
offered  without  success  last  March  |  V.  '.hi.  P.  10(H))  have  been 
withdrawn  from  the  market.  It  is  expected  that  the  ques- 
tion of  issuing  a  smaller  amount  of  bonds  will  be  submitted 
at  a  special  election. 

Seattle,  Washington. — Bond  Offering. — Proposals  will 
b?  received  until  12  m.  Nov.  U  by  Win.  J.  Bothwell,  City 
Comptroller's  office  for  s.,100.000  general  park  improvement 
and  $325,000  city-hall  site  coupon  bonds  at  not  exceding 
4J4( <    interest . 

Denomination  SI, 000.  Date  "flay  of  Issue."  Interest  semi-annually 
at  tin-  fiscal  agency  of  the  State  of  Washington  in  New  York  City.  Ma- 
turity 20  years.  Bids  for  the  park  bonds  must  be  accompanied  by  a  certi- 
fied check  for  $12,000  and  for  the  city-hall  bonds  for  $8,000.  Checks  must 
be  drawn  on  a  Seattle  bank  and  made  payable  to  the  City  Comptroller. 

Bonds    Sold     During    September. — The    following    bonds, 

aggregating  §117,797  04,   were  sold  during  September: 


$11,527  48 


1    1910   and   due 


8,557  58 

-J. 510   19 

4.144  78 

12.483  97 

:i7.272  09 


617  68 
15,062  07 
10,895  35 


grading  and  curbing  bonds  dated  Sept. 
Sept.  1   1915. 

paving  bonds  dated  Sept.  6  1910  and  due  Sept.  6  1920. 
sidewalk  bonds  dated  Sept.  10  1910  and  due  Sept.  10  1910. 
sewer  bonds  dated  Sept.  12  1910  and  due  Sept.  12  1915. 
planking  bonds  dated  Sept.  12  1910  and  due  Sept.  12  1915. 
trunk-sewer  bonds  dated    Sept.   10   1910   and  due  Sept.  10 
1915. 
10.187  07  7%  sewer  bonds  dated  Sept.  19  1910  and  due  Sept.  19  1915. 
2,538  78  7%  grading  and  paving  bonds  dated  Sept.   23   1910  and   due 
Sept.    23    1915. 

grading  bonds  dated  Sept.  23  1910  and  due  Sept.  23  1915. 
light  bonds  dated  Sept.  26  1910  and  due  Sept.  27  1915. 
water-main  bonds  dated  Sept.  26  1910  and  due  Sept.   26 
1915. 

The  above  bonds  are  subject  to  call  at  any  time. 

Sedgwick  County  (P.  O.  Wichita),  Kan. — Bond  Elation. 
— At  the  general  election  in  November  there  will  be  sub- 
mitted to  the  voters,  it  is  said,  a  proposition  to  issue  ^20,000 
bridge-building  bonds. 

Seward,  Seward  County,  Neb. — Bonds  Authorized. — The 
City  Council  at  its  meeting  Oct.  4  authorized  the  issuance, 
according  to  reports,  of  .V  {  paving  bonds  amounting  to 
$10,000.  The  bonds  will  be  in  denomination  of  $1,000  and 
mat  ure  two  each  year. 

Silverton,  Hamilton  County,  Ohio. — Bond  Election. — An 
elect  ion  will  be  held  Nov.  8  to  vote  on  the  question  of  issuing 
s.s  .ion  water-system-construction  bonds. 

South  Bend,  St.  Joseph  County,  Ind.— -Bond  Offering.— 
Proposal-  will  be  received  until  11  a.  m.  Oct.  20,  it  is  stated, 
for  $20,000  1' ,  20-year  street-improvement  and  refunding 
bonds.      Denomination   $1,000.      Date   Nov.    1    1910. 

Spalding  County  (P.  O.  Griffin),  Ga. — Bond  Election. — An 
election  will  be  held  Nov.  8  to  vote  on  the  question  of  issuing 
$80,000  .1',  6-25-year  (serial)  gold  coupon  court-house- 
erection  bonds. 

Denomination   $1,000.      Date   Dec.    1    1910.      Interest  semi-annual. 

Staples,  Todd  County,  Minn. — Certificates  Awarded  in 
Part. — Of  the  $5,000  6%  heating-plant  certificates  offered 
on  S  pt.  27  and  describe  1  in  V.  91,  p.  828,  $3,000  hive  been 
disposed  of  at  par  as  follows:  $2,000  awarded  to  the  Sinking 
Fund  Commissioners  and  $1,000  sold  to  John  Affinger  of 
Staples. 

Sweet  Grass  County  (P.  O.  Big  Timber),  Mont. — Bond 
Offering. —  Proposals  will  be  received  until  12  m.  Nov.  12 
by  J.  \.  Bailey,  Clerk  Board  of  Commissioners,  for  $85,000 
4J^' ,   gold  coupon  refunding  bonds. 

Denomination  $1,000.      Interest  semi-annually  at  the  County  Treasurer's 
or  Xatlonal  City  Bank  in  New  York  City.      Maturity  20  years,  subject 
Certified  check  for  $1,000,  or  a  sum  bearing  a  like 
as  the  proportion  of  bonds  bid  for  bears  to  the  total 
issued,  is  required. 

Taylor  Separate  School  District,  Lafayette  County,  Miss. 
— Bond  Offering. — The  Hoard  of  Supervisors  will  sell  on 
Nov.  7  So, 000  bonds  of  this  district.  For  further  particulars 
apply  to  W.  M  .  Woodward, Chancery  Clerk  (P.  0.  Oxford.) 

Texas. — Bonds  Refunded,  chapter  20  of  the  General 
Lav.  -  of  L909  provide  for  the  issuance  of  $298,000  3'  ,  5-40- 
year  optional)  refunding  bonds.  Under  the  terms  of  the 
\c  these  bonds  were  exchanged  for  a  like  amount  of  bonds 
issued  in  1870  for  the  maintenance  of  ranging  companies  on 
the   frontier.      The  securities   are    held   by    State    funds. 

The  new  bonds  are  In  the  following  denominations:  $174,000,  $80  000 
$26,000,  $12,000  and  $6,000.  Dae-  .Sept.  1  1910.  Interest  seml-annu  illy 
at  the  Si  i  ■  :  Hirer's  office. 

Thornton  Township  High  School  District,    Cook   County, 
111.    -Bond  Offering.      Proposals  will  be  received  until  8  p.  m. 
Nov.  2  by  the  Board  of  Education  at  the  Bank  of  Harvey 
Harvey.  111.,  for  $140,000  1',   building  bonds. 

Maturity  part  yearly  on   Nov.   1   from   1912  to  1927  inclusive.      <  . 
check  for  2  54%  of  bonds    bid  for.  payable  to  W.  If.  Miller,  President  of  the 
Board,   is  reQuired.     The  district   has  no  other  debt, 

Torrance  County  School  District  No.  6  (P.  O.  Willard), 
N.  Mex.—  Bond  Offering.—  Proposals  will  be  received  at  oi 
for   the   $1,500   6%    school-completion   bonds   mentioned    in 
V.  91,   p.   823. 

Authority  vote  of  30  to  1  at  the  election  held  Oct    1.      Maturity  1940. 

Trenton,   N.   J.     Bond   Sal    .    The   following  4',    bonds 

have  been   sold: 


88,   p.    1158.      Ma 

Maturltj 


to  call  after  15  years, 
proportion  to  585,000 
amount  of  bonds  to  be 


§10,000  portable-school-building  bonds  described  In  V. 
turity  Aug.  2   1919. 
5,500  school-improvement  bonds  described  in  V.  89,  p.  875. 
Oct.    14    1919. 

76,700  refunding  bonds  described  in  V.  89,  p.  875.      MaturityNov.  1  1919. 
34,700  refunding   sewer    bonds    described    in    V.    90,    p.    323.      Maturity 
Feb.   24    1920. 
Denomination  $100  or  any  multiple  thereof.     Interest  semi-annual. 

Trinchera   Irrigation   District,    Costilla   County,    Colo. — 

Bonds  Not  Sold. — No  sale  has  yet  been  made  of  the  $500,000 
6%  coupon  tax-exempt  irrigation  bonds  offered  on  Sept.  26 
and  described  in  V.  91,  p.  747.     The  district  has  no  debt. 

Tunica  County,  (P.  O.  Tunica),  Miss.— Bond  Sale. — The 
$50,000  5%  30-year  road-improvement  and  bridge-building 
bonds  offered  on  Oct.  3  and  described  in  V.  91,  p.  901,  were 
awarded  to  Woodin,  McNear  &  Moore  of  Chicago  at  100.6:J4 
and  accrued  interest.  Bids  were  also  received  from  the 
Bank  of  Commerce  &  Trust  Co.  in  Memphis,  Seasongood  & 
Mayer  of  Cincinnati  and  Farson,  Son  &  Co.,  Cutter  ,May  & 
Co.,  McCoy  &  Co.  and  John  Nuveen  &  Co.,  all  of  Chicago. 

Turlock,  Stanislaus  County,  Cal. — Bond  Sale. — The 
$25,000  5%  sewer  and  water-system  bonds  mentioned  in 
V.  91,  p.  747,  were  awarded  on  Oct.  4,  it  is  stated,  to  the 
Commercial  Bank  in  Turlock  at  100.10. 

Twin  Falls,  Twin  Falls  County,  Idaho. — Bond  Offering. — 
Proposals  will  be  received  until  8p.m.  Oct.  24  by  Stuart  H. 
Taylor,  City  Clerk,  for  $33,000  paving,  $7,000  street  and 
$10,000  fire-department  coupon  bonds  at  not  exceeding  6% 
interest. 

Denomination  $1,000.  Date  Jan.  1  1911.  Interest  semi-annually  at 
the  First  National  Bank  in  New  York.  Maturity  20  years,  subject  to  call 
after  10  years.  Certified  check  for  $1,000,  payable  to  W.  E.  Nixon,  City 
Treasurer,  is  required. 

Union  (P.  O.  Weehawken),  Hudson  County,  N.  J. — Bond 
Offering. — Proposals  will  be  received  until  8  p.  m.  Oct.  24 
by  Emil  Bautz  Jr.,  Town  Clerk,  for  $80,000  ±lA%  gold 
coupon  or  registered  school  bonds.  These  securities  are  part 
of  an  issue  of  $250,000  bonds. 

Denomination  $1,000.     Interest  semi-annually  at  the  Treasurer's  office. 
Maturity  $10,000  yearly  from  six  years  to  thirteen  years  inclusive.     The 
bonds  are  tax-exempt.     Certified  check  for  $1,600  drawn  on  any  natlona 
bank  or  trust  company  doing  business  in  Hudson  County,  and  made  payable 
to  the  Town  Treasurer,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the   advertisements   elsewhere  in   this   Department. 

Union  County  (P.  O.  Elizabeth),  N.J.—  Bond  Sales. — On 
Oct.  11  John  D.  Everitt  &  Co.  of  New  York  City  purchased 
$110,000  4J^%  30-year  road-improvement  bonds  dated 
Sept.  1  1910  at  102.17.  A  bid  of  101.779  was  also  received 
from  A.  B.  Leach  &  Co.  of  New  York  City.  Interest  semi- 
annuilly  at  the  National  State  Bank  in  Elizabeth. 

An  issue  of  $150,000  4J^%  refunding  road  bonds  due  in 
1920  has  also  been  sold. 

Union  Drainage  District  No.  1,  Iroquois  County,  111. — 
Bonds  Not  Sold.— Up  to  <  >ct.  6  no  sale  had  yet  been  made  of 
$17,000  5%  coupon  drainage  assessment  bonds,  proposals 
for  which  were  asked  until  Sept.  20.  The  only  proposal 
received  was  one  of  par  and  accrued  interest  less  a  commission 
and  the  cost  of  printing  the  bonds. 

Denomination  $100  or  multiples  thereof.  Date  Oct.  15  1910.  Interest 
annually  on  July  15  in  Watseka.  Maturity  on  July  15  as  follows:  $4,000  in 
1911,  $4,200  In  1912  and  $4,400  In  each  of  the  years  1913  and  1914.  Total 
debt,  this  issue. 

Vallejo  School  District  (P.  O.  Vallejo),  Solano  County, 
Cal. — Bonds  Voted. — At  a  recent  election  this  district  voted, 
it  is  stated,  to  issue  the  $60,000  high-school  bonds  mentioned 
in  V.  91,  p.  747. 

Vancouver,  Wash. — Bond  Election. — Papers  state  that  the 
City  Council  on  Oct.  3  called  a  special  election  for  Dec.  6  to 
vote  on  a  proposition  to  issue  $314,000  bonds  for  a  municipal 
water  system.  The  city,  it  is  said,  proposes  to  bring  water 
from  Lewis  River,  23  miles,  by  gravity. 

Ventura  Union  High  School  District,  Ventura  County, 
Cal. — Bids  Rejected. — Reports  state  that  all  bids  received  on 
Oct.  6  for  the  $75,000  5%  gold  high-school-building  bonds 
offered  on  that  day  were  rejected. 

These  bonds  were  voted  (V.  91,  p.  543)  on  Aug.  15.  Denomination 
$1,000.  Date  Jan  2  1911  Interest  semi-annually  at  the  County  Treas- 
urer's off  ce.     Maturity  $3,000  yearly  from  1912  to  1936  inclusive. 

Vernon  Parish   (P.  O.  Leesville),  La. — Bond  Offering. — 

Proposals   will   be   received   until    Oct,    26   for   $40,000   5% 

school  bonds,  subject  to  call  after  20  years.    W.  L.  Ford  is 

Parish  Superintendent, 

Victoria  Independent  School  District  (P.  O.  Victoria), 
Victoria  County,  Tex. — Bond  Sale. — The  Levi  Bank  &  Trust 
Co.  of  Victoria,  offering  par,  was  the  successful  bidder  on 
Oct.  1  for  the  $12,000  5%  10-40-year  (optional)  coupon 
school-house  bonds  described  in  V.  91,  p.  824.  Interest  is 
payable  in  Austin  or  Victoria.  Total  debt,  including  this 
issue,   $57,000.     Assessed   valuation  $4,026,700. 

Wall,  Allegheny  County,  Pa. — Purchasers  of  Bonds. — We 
are  informed  that  Lawrence  Barnum  &  Co.  of  Philadelphia 
were  the  purchasers  of  the  $35,000  5%  street-improvement 
bonds  recently  disposed  of.  See  V.  91,  p.  981.  Denomi- 
nation $1,000.  Date  Oct,  1  1910.  Interest  semi-annual. 
Maturity    Oct.     1     19  10. 

Warrenton,  Fauquier  County,  Va. — Bond  Sale. — Reports 
state  that  the  $15,000  5%  10-30-year  (optional)  coupon 
reservoir  bonds  offered  on  July  1  .and  described  in  V.  90, 
p.  1699,  were  disposed  of  at  private  sale  on  Sept.  1. 

Washington  County  (P.  O.  Washington),  Pa. — Bonds 
Awardrt  in  Part.  -< )f  t  he  $1  00,000  4'  ,   coupon  (  with  privilege 
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of  registration)    road   bonds    mentioned    in  V.  91,  p.   748, 

reports  state,  $50,000  were    sold  in  September  to  the  First 
.National    Hank  of  Canonsburg  at  par. 

Wellington,  Lorain  County,  Ohio. — Bond  Sale. — On 
Oct.  U)  two  issues  of  5%  street-improvement  assessment 
bonds,  aggregating  $6,528  42,  were  awarded  to  Hayden, 
Miller  &  Co.  oi  Cleveland  at  104.139.  Following  is  a  list  of 
the  bidders  and  the  premiums  offered  by  the  same: 

Weil,  Roth  &Co..Ctncin .r$243  75 


Hayden,  Miller  &  Co.,  Clev  a$270  24 
Seasongood  &  Mayer,  Cin  o204  64 
New  First  Nat    tsk..CoIum.  al3S  00 


S.  A.  Kean  &Co.,  Chicago..  xl03  76 


For  $6,528   12  bonds,     x  For  $fi,063  bonds. 

West  Bridgewater,  Plymouth  County,  Mass.— ATo.e  Sale. 
— Reports  state  that  $7,500  4%  5-29-year  (serial)  notes  have 
been  awarded  to  an  individual  investor  at  about  par. 

West  Seneca  (Town)  Union  Free  School  District  No.  6, 
(P.  O.  Lackawanna),  Erie  County,  N.  Y. — Bond  Sale.— 
Adams  &  Co.  of  New  York  City  were  the  successful  and  only 
bidders  on  Aug.  30  for  $11,050  5%  1-10-year  (serial)  coupon 
(with  privilege  of  registration  as  to  principal)  high-school- 
site-purchase  bonds  offered  on  that  day.  Denomination 
$1,105.  Date  Sept.  1  1910.  Interest  semi-annually  at  the 
Lackawanna    National    Bank   in   Lackawanna. 

Wetmore.  Nemaha  County,  Kan. — Bonds  Voted. — At  an 
election  held  in  this  city  Sept.  30,  an  issue  of  $6,000  municipal 
electric-light-plant  bonds  was,  it  is  stated,  authorized  by  a 
vote  of  97  "for"  to  17  "against." 

Weymouth,  Mass. — Temporary  Loan. — A  loan  of  $20,000 
due  July  1  1911  has  been  negotiated,  it  is  stated,  with  Blake 
Bros.  &  Co.  of  Boston  at  4.46%  discount. 

White  Plains,  Westchester  County,  N.  Y. — Bond  Sale. — 
On  Oct.  3  the  $23,000  A  l  ■/  ,  10-year  tax-deficiency  bonds 
described  in  V.  91,  p.  .48.  were  awarded  to  Estabrook  &  Co. 
of  New  York  City  at  101.78. 

Windsor,  Henry  County,  Mo. — Bond  Sale.— On  Oct.  3, 
$16,000  sewer  and  $39,000  water  5<%  1434  year  (average) 
bonds  were  awarded  to  the  Harris  Trust  &  Savings  Bank  in 
Chicago  for  $55,107  50 — the  price  thus  being  100.195.  Other 
bidders  were:  Farson,  Son  &  Co.,  Cutter,  May  &  Co.,  and 
S.  A.  Kean  &  Co.  all  of  Chicago  and  the  Commerce  Trust  Co. 


of  Kansas  City.     Denomination  $1,000. 
Interest  semi-annual. 


Date  Oct.  3  1910. 


Wolf  Creek  School  District  No.  27  (P.  O.  Wolf  Creek), 
Josephine  County,  Ore.— Bonds  Not  Sold. — No  bids  were 
received  on  Sept.  30  for  the  $5,000  5%  10-20-year  (optional) 
gold  coupon  construction  bonds  described  in  V.  91,  p.  825. 

Wood  County  (P.O.  Bowling  Green),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  11  a.  m.  Oct.  24  by 
F.  W.  Toan,  County  Auditor,  for  $50,000  5%  coupon  public 
highway  improvement  bonds. 

Authority,  Act  passed  April  4  1900,  94  Ohio  Laws,  page  96.  Denomina- 
tion $1,000.  Date  Nov.  1  1910.  Interest  March  1  and  Sept.  1  at  the 
County  Treasurer's  office  Maturity  55,000  each  six  months  from  March  1 
1911  to  Sept.  1  1915  Inclusive.  Certified  check  on  a  bank  in  Bowling  Green 
for  $1,000  is  required.  Purchaser  to  pay  accrued  Interest.  Official  ad- 
vertisement states  that  this  county  has  never  defaulted  in  the  payment  of 
principal  or  Interest  on  Its  Indebtedness. 

Woodbury  County  (P.  O.  Sioux  City),  Iowa. — Bond  Offer- 
ing.— Proposals  will  be  received  until  Oct.  15  for  $75,000 
Garretson  Drainage  District  No.  1  assessment  improvement 
bonds  at  not  exceeding  6%  interest.  The  amount  of  bonds 
to  be  issued  will  be  reduced  by  the  amount  of  assessments 
paid  in  cash  prior  to  the  date  of  sale. 

Interest  annually  on  Oct.  15.  Maturity  one-fifth  yearly  on  April  15 
from  1915  to  1919  Inclusive. 

Wooster,  Ohio. — Bond  Sale. — On  Oct.   1  the  three  issues 
°f  43^%  coupon  assessment  bonds  described  in  V.  91,  p.  825, 
were  awarded,   it  is  stated,   to  the  Citizens  National   Bank 
of  Wooster  as  follows: 
$2,200  Qulnby  Ave.   sewer   bonds  at   100.90. 

Aug.   1  from  1911   to   1915  inclusive. 
25,925  Qulnby  Ave    paving  bonds  at  101.54 

on  Sept.  1  from  1911  to  1920  inclusive 
4,400  Madison  Ave.  paving  bonds  at  101  53 

Aug.  1  from  1911   to  1920  Inclusive. 

Yonkers,   N.   Y. — Bond  Sale. — On 
43^%  1-20- year  (serial)  registered  school  bonds  described  in 
V.  91,  p.  982,  were  awarded  to  Spitzer  &  Co.  of  New  York  at 
102.403.     The  following  bids  were  received: 


Maturity  $440    yearly  on 

Maturity  $2,592  50  yearly 

Maturity  $440  yearly  on 

Oct.    11    the    $80,000 


Spitzer  &  Co.,  New  York 102.403 

Farson,  Son  &  Co.,  N.  Y 102.267 

N.  W.  Harris  &  Co.,  N.  Y...102.199 
Chlsholm  &  Chapman,  N.  Y.  101. 94 
E.  H.  Rollins  &  Sons,  N.  Y_.101.91 
Estabrook  &  Co.,  New  York.  101. 875 
N.  VV.  Halsey  &  Co.,  N.  Y_.101.821 
W.  N.  Coler  &  Co.,  N.  Y 101.78 


A.  B.  Leach  &  Co.,  N.  Y 101.779 

Kountze  Bros.,  New  York..   101.741 

John  J.  Hart.  Albany 101.732 

Adams  &  Co.,  New  York 101.71 

C.  E.  Denlson  &  Co.,  Boston  101.68 
Rhoades  &  Co..  New  York.. 101.64 
Morgan, Livermore&Co.,  N.Y.I  01. 57 
Perry,  Coffin  &  Burr,  Bos. ..101. 278 


NEW   LOANS 


$80,000 
TOWN    OF  UNION, 

Hudson  County,    N.  J., 
SCHOOL  BONDS 

Public  notice  is  heseby  given  in  accordance 
with  a  resolution  of  the  Board  of  Council  of  the 
Town  of  Union,  in  the  County  of  Hudson,  New 
Jersey,  passed  at  a  regular  meeting  of  said  Board 
on  the  third  day  of  October,  nineteen  hundred  and 
ten,  that  sealed  proposals  for  the  purchase  of 
school  bonds  by  the  Town  of  Union,  in  the  County 
of  Hudson,  New  Jersey,  in  the  amount  of  eighty 
thousand  ($80,000)  dollars,  the  same  being  a  part 
of  an  issue  of  two  hundred  and  fifty  thousand 
($250,000)  dollars  school  bonds,  the  pari  of  said 
issue  of  said  eighty  thousand  ($80,000)  dollar 
school  bonds  to  be  known  as  Series  A;  each  of  said 
bonds  to  be  of  the  denomination  of  one  thousand 
($1,000)  dollars,  to  bear  interest  at  and  after  the 
rate  of  four  and  one  half  per  cent  perannum.said 
interest  to  be  payable  semi-annually,  said  bond 
to  be  payable  in  the  following  manner,  to  wit: 
Ten  of  sail  bonds  shall  become  payable  in  six 
years  from  their  date  and  ten  of  said  bonds  shall 
thereafter  become  payable  annaully  until  the 
whole  of  said  Series  A  shall  have  been  fully  paid 
off  and  satisfied.  Said  bonds  to  be  registered  or 
coupon,  at  the  option  of  the  bid  ler.  Bids  will  be 
received  at  the  regular  leetlag  of  the  Board  of 
Council,  to  be  held  on  the 

24th   Day  of  October,    1910, 

at  eight  o'clock  p.  m.,  at  tne  Town  Hall,  at  the 
southwest  corner  of  Palisade  a\enue  and  Lewis 
street,  in  the  Town  of  Union,  in  the  County  of 
Hudson,  New  Jersey.  Bidders  to  state  prices  on 
bonds  bearing  interest  at  the  rate  of  four  and  one 
half  per  cent  per  annum,  payable  semi-annually. 

All  proposals  to  be  directed  to  the  Town  of 
Union,  in  the  County  of  Hudson,  New  Jersey, 
and  shall  be  accompanied  by  a  certified  check  for 
the  amount  of  sixteen  hundred  ($1,600)  dollars 
drawn  on  any  National  Bank  or  Trust  Company 
doing  business  in  the  County  of  Hudson,  New 
Jersey,  and  made  payable  to  the  order  of  the  Town 
of  Union,  in  the  County  of  Hudson,  New  Jersey. 
The  Board  of  Council  of  the  Town  of  Union,  in  the 
County  of  Hudson,  New  Jersey,  reserves  the 
right  to  reject  any  and  all  bids  if  deemed  in  the 
interest  of  the  town  so  to  do. 

By  order  of  the  Council. 

Dated  Town  of  Union,  N.  J.,  October  3rd, 
A.     D.     1910. 

EMIL    BAUTZ,    JR., 
^ Town  Clerk. 

BANKERS 
421  Chestnut  St..  PHILADELPHIA,  PA 

Municipal  and 
Corporation  Bonds 

R.  T.  Wilson  &  Co. 

13  WALL  STREET 
NEW   YORK 


NEW  LOANS. 


$20,000.00 

Village   of  Briarcliff  Manor, 

Westchester  County,   N.  Y., 
WATER   WORKS    BONDS 

Please  take  notice  that  sealed  proposals  will  be 
received  at  the  office  of  the  Clerk  of  the  Village 
of  Briarcliff  Manor,  Westchester  County,  State  of 
New  York,  up  to  the  hour  of  four  o'clock  in  the 
afternoon  on  the  26th  day  of  October,  1910,  for 
the  purchase  of  all  or  any  part  of  twenty  bonds 
of  the  Village  of  Briarcliff  Manor,  each  in  the  de- 
nomination of  $1,000  00,  numbered  consecutively 
from  one  to  twenty,  inclusive,  payable  interest  and 
principal  in  New  York  City  exchange  to  registered 
owner  as  follows 

No.  1  due  and  payable  Sept     1st  1915.  and  one 
thereof  in  each  year  until  Sept.  1st  1934. 

Interest  on  said  bonds  will  be  paid  semi-annually 
on  the  first  days  of  March  and  September,  said 
bonds  will  be  sold  to  the  person  or  persons  who 
will  take  them  at  the  lowest  rate  of  interest,  and 
interest  will  be  adjusted  as  of  September  1st  1910. 

The  Village  reserves  the  right  to  reject  or  reduce 
the  amount  of  any  proposal,  and  no  proposal  for 
the  purchase  of  said  bonds  for  less  than  par  value 
nor  at  a  rate  of  interest  exceeding  five  per  centum 
per  annum  will  be  considered. 

A  deposit  by  certified  check  or  cash  equivalent 
to  5%  of  amount  of  bid  will  be  requied  as  se- 
curity for  the  completion  of  the  purchase,  to  be 
applied  on  the  purchase  price  if  bid  1  e  accepted 
in  whole  or  part  and  returned  if  bid  be  1  ejected. 

Interest  will  be  adjusted  as  of  Sept.  1st  1910. 
WILLIAM  H    COLEMAN, 

Village  Clerk, 
Briarcliff  Manor,  N.  Y. 

Further  particulars  will  be  forwarded  on  appli- 
cation to  the  Clerk,  or  William  Woodward  Bald- 
win,  Attorney,  No.  2   Rector  Street,  New  York 
City. 
..  Dated,  O    ober  11th  1910 


F.   WM.  KRAFT 

LAWYER 

Specializing  in  Examination  of 
Municipal    and    Corporation    Bonds 

1312  FIRST   NATIONAL  BANK  BLOC].. 

CHICAGO,  ILL. 


MUNICIPAL  AND  RAILROAD 
BONDS 

LIST  ON  APPLICATION 

SEASONGOOD  &  MAYER 

Mercantile  Library  Building 
CINCINNATI 
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$20,000 

CITY  OF  MOUNT  VERNON, 

Westchester  County,  N.  Y., 


FIRE 


AND  POLICE 
BUILDING 


DEPARTMENT 
BONDS 


The  Common  Council  of  the  City  of  Mount 
Vernon  will,  at  its  chambers  in  the  Lucas  Build- 
ng.  Depot  Place,  in  the  City  of  Mount  Vernon. 
N.  Y.,  on  the  18TH  DAY  OF  OCTOBER,  1910. 
*t  8  o'clock  p.m.,  receive  sealed  proposals  for  the 
purchase  of  bonds,  to  be  denominated  "Fire  and 
Police  Department  Building  Bonds",  numbered 
consecutively  from  101  to  120,  both  inclusive, 
each  bond  to  be  for  the  principal  sum  of  one 
thousand    ($1,000)    dollars. 

The  said  Common  Council  will  then  and  there 
open  such  proposals  and  accept  the  most  favorable 
thereof,  unless  it  deem  it  for  the  best  Interest  of 
the  city  to  reject  any  and  all  of  said  proposals. 

These  bonds  will  be  for  the  principal  sum  of 
SI. 000.  with  interest  coupons  attached,  and  will 
bear  interest  at  the  rate  of  four  (4  per  centum)  per 
centum  per  annum,  payable  semi-annually  at  the 
office  of  the  City  Treasurer  of  the  City  of  Mt. 
Vernon.  They  will  be  dated  the  1st  day  of  Oct- 
ober, 1910,  and  payable  as  follows: 

$5,000  thereof  on  the  1st  day  of  October,  1933. 
5,000  thereof  on  the  1st  day  of  October,  1934. 
5,000  thereof  on  the  1st  day  of  October,  1935. 
5.000  thereof  on  the  1st  day  of  October,  1936. 

The  bonds  will  be  delivered  to  the  purchaser  on 
or  before  the  25th  day  of  October,  1910. 

Each  bid  for  said  bonds  must  be  accompanied 
by  a  certified  check  for  the  sum  of  One  Thousand 
($1,000)  Dollars  as  a  security  for  the  performance 
of  such  bid,  as  liquidated  damages  in  the  event  of 
the  failure  of  the  successful  bidder  to  accept  and 
pay  for  said  bonds. 

Bonds  will  be  engraved  under  the  supervision  of 
and  certified  as  to  their  genuineness  by  the  United 
States  Mortgage  &  Trust  Company  and  their 
legality  approved  by  J  H.  Caldwell.  Esq  ,  of 
New  York  City,  whose  opinion  as  to  legality  will 
be  furnished  to  the  purchaser. 

By  statute  the  bonds  cannot  be  sold  for  less  than 
par  and  accrued  interest. 

By  order  of  the  Common  Council.  October  4th, 
1910. 

EDWIN   W.    FISKE, 
Mayor  of  the  City  of  Mount  Vernon. 

A.  W.  REYNOLDS.  City  Clerk. 

MUNICIPAL  BONDS 


Safest  Investments 
known.  Yielding  fr° 


_u  4%  to  6% 


Write  for 
Circular. 


ULEN,  SUTHERLIN  &  CO. 

BANKERS      CHICAGO 

ESTABLISHED  1885 

H.  C.  SPEER  &  SONS  CO. 

First  Nat.  Bank  Bldg.,  Chicago 

SCHOOL, 

COUNTY   AND    MUNICIPAL   BONDS 
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Youngstown,  Ohio.—  Bond  Sale.— A  list  of  the  bids  sub- 
mitted on  Oct.  10  for  the  seven  issues  of  5«  ,  bonds  described 
in  V.  91,  p.  826,  follows: 

100     $31,900     $420     S1.-19.5     11.995     52,570      83,080 
Is.    Bonds.  Bonds.    Bonds.    Bonds.     Bonds. 

•S430  *S1,538  *S2.052   *S2,G44   *S3,16S 
-.62 
12,829 


Bonds 
Firemen's  Pension  Fund, 

must  own *S  1,102 

Well,  Rot*  &  ('»..  Cine.  .. 
Hayden,MUler&Co.,Clev. 
3     -  i]  >     ■  ■..-.  "u-er.Cln. 
Barto.  Scott  &  Co.,  Col. 
nilotsonA   WolcottCo., 

Cleveland  .         4.0S9 

Provident  Savings  Bank 

&  Trust  Co.,  Cine 

New  First  Nat.  B 

-German  Bk.X'in. 
i  itls  &  ii  mgh, Cleveland 


32,726 


188 
1,081 
4,081 
4,070 


420 

1.529 
1,510 
1,525 

2,041 
2  015 
2,035 

2,622 
2,620 

3,158 
3,142 
3,140 

430 

1,533 

2,04(3 

2.63G 

3,159 



1,505 

2.005 

3,115 

427 

V.525 

2,035 

2,620 

3,140 













2,620 

32,735 

32,765 

v  &  Brawn.  Toledo.    32,861 

ii"-  i  Lev.    32 

Breed  A  Harrison,  fine.     32 

W.  Hoffman, PnelanxSta. .- -. 

*  Successful  bids. 

The  Till  its  m  &  W  lie  >tt  C  >.  and  Otis  &  Hough  bid  on  the  smaller  issues  with  the 
condition  that   if  their  bids  were  accept'  >uld   be  awarded  the  Ml, 900 

Poland  Ave.  bonds.     All  bids  include  accrued  interest. 

Zavalla  County  School  District  No.  7.  Tex.— Bond  Offering. 
— Proposals  will  be  received  tit  any  time  by  O.  A.  Mills, 
County  Judge  (P.  O.  Batesville),  for  $20,000  5%  coupon 
school-building    bonds. 

Authority,  Section  76  et  scq..  Chapter  124.  Laws  of  1907,  as  amended  In 
1909.  Denomination  31,000.  Date  Oct.  10  1910.  Interest  annually  on 
April  10  at  Batesville  or  Austin.  Maturity  40  years,  subject  to  call  after 
10  years.  Certified  check  for  S500,  payable  to  the  County  Judge,  is  re- 
quired.    -\'o  debt  at  present.     Assessed  valuation  1910  $9.19,250. 

Canada,  its  Provinces  and  Municipalities. 

Balcarres,  Sask. — Debenture  Sale. — On  Oct.  3  the  Great- 
West  Life  Assurance  Co.  of  Winnipeg  purchased  $3,500  6% 
15-year  skating  and  curling  rink  debentures  at  par. 

Barons,  Alberta. — Debenture  Offering. — Proposals  will  be 

received  until  Oct.  22  by  H.  E.  Hansen,  Secretary-Treasurer, 

12,000  6'  ,    LO-year  debentures. 

Berlin,  Ont. — Debt -><    <         Voi  to  Be  Issued  at  Present. — We 

1  that  the  $8,300  5%  sewer-extension  debentures 


Campbell,  Thomson  &  Co...   10,060 
James'B.  Noble 9,900 


voted  on  Aug.  29  (V.  91,  p 
spring  of   1911 . 


605)  will  not  be  issued  until  the 


Brickburn  School  District  No.  998  (P.O.  Gilbert  Plains), 
Man.— Debenture  Sale.—  The  $10,000  6%  20-year  school- 
building  debentures  offered  on  Oct.  7  (V.  91,  p.  902)  were 
awarded  to  Nay  &  James  of  Regina  at  104.20  and  accrued 
interest.     The  following  bids  were  received. 

Nay&  James,  Retina *§10.420|C.  H.  Burgess  &  Co.,  Toronto$10,108 

National  Finance  Co *10,327   " 

Brent,  Noxon  &  Co.,  Tor "10,241 

Ontario  Securities  Co.,  Tor. .    10,177 

*  And   accrued    Interest. 

A  bid  was  also  received  from  Toronto  General  Trusts  Corporation. 

Bridgeburg,  Ontario. — Debenture  Offering. — Proposals  will 
be  received  until  2  p.  m.  Oct.  19  by  R.  A.  Land,  Clerk,  for 
$10,000  5%  local-improvement  debentures,  payable  in 
10  annual  installments. 

Brockville,  Ont. — Debenture  Sale. — Wood,  Gundy  &  Co. 
of  Toronto  were  the  purchasers  of  $50,000  i}4%  lighting 
debentures  recently  disposed  of.      Maturity  May  2   1930.  • 

Carmangay  School  District  No.  2087,  Alberta. — Debenture 

Sale. — An  issue  of  $1,000  6%  school  debentures  was  disposed 
of  last  month  to  Nay  &  James  of  Regina.  Maturity  part 
yearly   for   twenty   years. 

Elfros,  Sask. — Description  of  Debentures. — We  are  advised 
that  the  $3,000  permanent-improvement  debentures  awarded 
last  month  to  Nay  &  James  of  Regina  (V.  91,  p.  983)  carry 
interest  at  the  rate  of  7%,  and  not  6%  as  tit  first  reported. 
Maturity  part  yearly  for  fifteen  years. 

Finch  Township,  Ont. — Debenture  Sale. — It  is  stated  that 
the  Dominion  Securities  Co.  of  Toronto  has  purchased 
$3,868  5%  debentures.      Maturity  part  yearly  for  10  years. 

Leslie,  Sask. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  Oct.  25  by  Edward  C.  Bamford,  Secre- 
tary-Treasurer, for  $2,500  6%  12-year  debentures. 

Lethbridge  Protestant  Public  School  District  No.  51, 
Alberta. — Debenture  Offering. — Proposals  will  be  received 
until  Nov.  1  by  C.  B.  Bowman,  Secretary-Treasurer,  for 
$75,000  5%  debentures.  Date  Nov.  1  1910.  Maturity 
part  yearly  for  30  years. 

Nanton,  Alberta. — Debenture  Offering. — Proposals  will  be 
received  until  Nov.  15  by  William  Robertson,  Secretary. 


MISCELLANEOUS. 


MISCELLANEOUS. 


MELLON  NATIONAL  BANK 

PITTSBURGH,  PA. 

As  your  reserve  depositary,  this 
bank  offers  you  perfect  service  and 
liberal    interest   on    your    balances. 


CAPITAL  AND  SURPLUS, 


$7,000,000 


The 
Trust  Company  of  America 

37-43  WALL  STREET,  NEW  YORK. 
COLONIAL  BRANCHi  LONDON  OFFICEi 

222  Broadway,  New  York.  95  Gresham  St. 


CAPITAL  AND   SURPLUS    $8,000,000 


Invites  accounts  of  individuals  firms  and  corporations. 

Pays  interest  on  daily  balances. 

Executes  trusts  of  every  description 


Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 
DRAINAGE    BOND 

NETTINO. 

6% 

400  The  Rookery  CHICAGO 

Charles   M.   Smith   &  Co. 

CORPORATION  AND 
MUNICIPAL  BONDS 

FIRST  NATIONAL  BANK  BUILDING 
CHICAGO 

BLODGET  &  CO. 

BONDS 

60  STATE  STREET,  BOSTON 

30  PINE  STREET,  NEW  TORS. 

STATE,   CITY  &  RAILROAD  BONDS 


FORTY  ONE  STATE  LEGISLATURES 

AND   CONGRESS 

ARE  ABOUT  TO  CONVENE 

For  full  information  as  to  our  system  of  reporting  on  proposed 

or  new  legislation  relating  to  Transportation,  Commerce, 

Manufacturing,  and  similar  subjects,  address 

3Jhe  ©orp  oration  'ITnxst  ©o, 

37  Wall  Street,  New  York 


McCOY   &  COMPANY 

Municipal   and 
Corporation  Bords 

181    La   Salle   Street,   Chicago 

HOOENPYL,  WALBRIDGE  &  CO. 

7   Wall   St.,    New   York 

Railroad ,  Street  Ry.,  Gas  &  Elec.  Light 
SECURITIES 

OTTO  JULIUS  MERKEL 

BROKER 

44  AND  46  WALl    SIKfcEl.NEV\    YORK 

INVESTMENT  SECURITIES 

CttireBDoodenoe  Itivited. 


Oct.  15  1910. 
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Treasurer,  for  $0,000  electric-light  and  $1,500  fire-protection 
•V  (.  debentures,  repayable  in  JO  annual  payments.  Bids  for 
these  debentures  were  rejected  on  Sept.  6,  as  stated  in  V.  91, 
p.  750, 

New  Hamburg,  Ont. — Debenture  Sale. — G.  A.  Stimson  & 
Co  of  Toronto,  it  is  reported,  recently  purchased  $8,000 
debentures.      Maturity  part  yearly  for  30  years. 

Niagara  Falls,  Ont. — Debenture  Sale. — An  issue  of  $15,- 
790  14  5%  local-improvement  debentures  was  recently 
awarded  to  Wood,  Gundy  &  Co.  of  Toronto.  Maturity 
part   yearly  for  twenty  years. 

Nilrem  School  District  No.  2081,  (P.  O.  Amisk),  Alberta.— 
Debenture  Sale. — An  issue  of  $700  6%  school-improvement 
debentures  was  awarded  on  Sept.  9  to  the  Western  Supply 
Co.  of  Regina  at  par.  Date  Sept.  9  1910.  Interest  annual. 
Maturity   Sept.   9    1920. 

Ontario  County  (P.  0.  Whitley),  Ont. — Debenture  Election. 
— An  election  will  be  held,  it  is  stated,  on  Nov.  29  to  vote  on 
the  question  of  issuing  $20,000  4%  20-year  bridge  debentures. 

Pincher  City,  Alberta. — Debenture  Sale. — Nay  &  James 
of  Regina  were  the  successful  bidders  last  month  for  $2,000 
8'  i  permanent  improvement  debentures,  due  part  yearly 
for   ten   years. 

Pobeda  School  District  No.  1604  (P.  O.  Vegreville), 
Alberta.— Debenture  Sale.— This  district  has  sold  $500  6% 
5-year  debentures  to  Worth  &  Holden  at  par.  Date  Sept.  5 
1910. 

Port  Arthur,  Ont. — Debenture  Sale. — On  Oct.  3  the  thir- 
teen issues  of  5%  debentures,  aggregating  $431,340,  pro- 
posals for  which  were  received  on  Oct.  1  (V.  91,  p.  903), 
were  sold  to  the  Dominion  Securities  Corporation,  Ltd.,  of 
Toronto  at  102.07  and  accrued  interest.  The  following  bids 
were  received: 

Dom.  Sec.  Corp. .Ltd.,  Tor. $440,2691  Aemlllus  Jarvis  &  Co.,  Tor. $427, 760 
Osborne  &  Francis,  Ltd..  Tor439,421  |  Brent,  Noxon  &  Co.,  Tor...  425,077 
Wood,  Gundy  &  Co..  Tor..   438,0261  Ontario  Secur.  Co.,  Toronto  420,607 

An  offer  was  also  received  from  G.  A.  Stimson  &  Co.  of 
Toronto. 

Preston,  Ont. — Debenture  Election  Rescinded. — The  election 
which  was  to  have  taken  place  Oct.  10  to  vote  on  the  question 


of  issuing  the  $15,000  5%  10-year  loan  debentures  (V.  91, 
p.  903)  was  rescinded. 

Punnichy,  Sask. — Debenture  Sale. — This  village  sold  $800 
6%  permanent-improvement  debentures  last  month  to  Nay 
&  James  of  Regina.     Maturity  part  yearly  for  10  years. 

Red  Deer,  Alberta. — Bids. — The  following  bids  were  re- 
ceived on  Oct.  1  for  the  six  issues  of  5%  debentures  aggrega- 
ting $22,000,  described  in  V.  91,  p.  606: 

National  Finance  Co $21,057|H.  O'Hara  &  Co.,  Toronto.  _$20, 711 

Imperial  Bank 21.032|C.  H.  Burgess  &  Co.,  Toronto   20,674 

Brent,  Noxon  &  Co.,  Toronto  21,019  1  Nay  &  James,  Regina 20,372 

A  bid  of  $25,986  for  $27,000  debentures  was  also  received 

from  Aemilius  Jarvis   &  Co.   of  Toronto. 

Reston  School  District,  Man. — Debenture  Election. — An 
election  will  be  held,  according  to  reports,  on  Oct.  29  to  vote 
on  the  question  of  issuing  $2,500  5%  school  debentures, 
repayable  in  20  annual  installments. 

Revelstoke,  B.  C. — Debenture  Sale. — An  issue  of  $50,000 
5%  50-year  debentures  has  been  awarded  to  Aemilius  Jarvis 
&  Co.  of  Toronto,  it  is  stated. 

Stratford,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  Oct.  19  by  W.  H.  Trethewey,  Secretary- 
Treasurer,  for  $7,000  4J^%  30-year  debentures. 

Tabor,  Alberta.— Debenture  Sale. — On  Oct.  4  the  $11,500 
5%  water-system  and  fire  apparatus  debentures  described 
in  V.  91,  p.  903,  were  awarded  to  R.  C.  Matthews  &  Co.,  of 
Toronto  at  96.852  and  accrued  interest.  The  following 
bids  were  received: 

R.  C.  Matthews  &  Co $11,1381  W.  A.  MacKenzie  &  Co $11,037 

Dominion    Securities   Co 1 1,1 10 1  Wood,  Gundy  &  Co 10,927 

The  above  bidders  are  all  of  Toronto. 

Wadena  School  District,  Man..—  Debenture  Sale. — An  issue 
of  $1,500  6%  debentures  was  recently  awarded,  it  is  stated, 
to  G.  A.  Stimson  &  Co.  of  Toronto.  Maturity  part  yearly 
for   10  years. 

Willard  School  District  No.  2176,   (P.  O.  Qaeenstown), 


Alberta. — Debenture  Sale 


-An  issue  of  $1,000   6% 


deben- 


tures has  been  awarded  to  H.  O'Hara  &  Co.  of  Winnipeg  at 
100.50.  Interest  annually  in  August.  Maturity  part  yearly 
for  10  years. 


ACCOUNTANTS. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified  Public  Accountante 

(Pennsylvania) 

NEW  YORK,  165  Broadway 

PHILADELPHIA,       Land  Title  Bldg 
PITTSBURGH,  Union  Bank  Bldg 

CHICAGO,     First  National  Bank  Bldg 


JAMES  PARK    &  CO 

CERTIFIED  PUBLIC  ACCOUNTANTS 

New  York, Chicago, Cincinnati,  and 
London,  England. 

AUDITORS      FOR      FINANCIAL      INSTTTT 
TIONS.  INDUSTRIAL  AND 
MINING  COMPANIES 

Investigations,  Financial  Statements. 

Periodical  Addlto  and  Aerounttnr 


MISCELLANEOUS. 


1SS0 


1909 


The    United    States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW   YORK 
Issues  Guaranteed  Contracts 


JOHN  P.  MUNN,  M.  D.,  President 

Finance  Committee 
CLARENCE  H.  KELSEY,  Pres.  Title  Gu.&Tr.Os 
WM.  H.  PORTER.  Pres.  Chemical  National  Bank 
BD.  TOWNSEND.  Pres.  Imp.  &  Traders  Nat.  Bi 


Good  men,  whether  experienced  In  life  lnsuranot 
•r  not.  may  make  direct  contracts  with  this  Cons 
p*ny.  tor  a  limited  territory  If  desired,  and  secun 
tor  themselves.  In  addition  to  first  year's  com  in U 
sIob,  a  renewal  Interest  Insuring  an  Income  (or  tht 
future.  Address  the  Company  at  its  Horn*  ditto. 
No.  277  Broadway.  New  York  City 


WANTED 

CHRONICLE    ISSUES 

Jan.  16  and  30;    Feb.  13;  April  3,  1909, 
Jan.  29,  1910 

Will  pay  20  cents  a  copy. 

Commercial  &  Financial  Chronicle 
138  Front  St.,  New  York 


MISCELLANEOUS 


OFFICE  OF  THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  21st,  1910. 

The  Trustees,  in  conformilv  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affairs 

on  the  ilst  of  December,  1909. 

Premiums  on  Marine  Risks  from  1st  January,  1909,  to  31st  December,  1909 $3,759,391  25 

Premiums  on  Policies  not  marked  ofl  1st  January,  19C9 717,712  70 


Total  Marine  Premiums.. $4,477,103  95 

Premiums  marked  off  from  1st  January.  1909.  to  31st  December,  1909 $3,791,557  05 

Interest  received  during  the  year $322,046  46 

Rent  less  Taxes  and  Expenses 145,679  82       $467,726  28 


Losses  paid  during  the  year  which  were  estimated  in  1908 

and  previous  years $829,378  19 

Losses  occurred,  estimated  and  paid  in  1909 1,149,459  56  $1,978,837  75 


Less  Salvages $249,891  07 

Re-Insurances 235,520  48 


Returns  of  Premiums 

Expenses,  Including  officers'  salaries  and  clerks'  compensation,  stationery, 
newspapers,  advertisements,  etc 


485.411  55 

$1,493,426  20 

$60,285  14 

$356,913  94 


ASSETS. 

United  States  &  State  of  New  York 
Stock,  City,  Bank  and  other  Se- 
curities  $5,461,042  00 

Special  deposits  In  Banks  ATrustCos.  1,000,000  00 

Real  Estate  cor.  Wall  &  WllllamSts.. 
&  Exchange  Place.$4.299,426  04 

Other  Real  Estate  & 
claims  due  the  com- 
pany          75,000  00     4.374.426  04 

1.213.069  68 


Premium  notes  and  Bills  Receivable 
Cash    in    the    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies payable  in  foreign  countries. 
Cash  In  Bank 


239,948  04 
633,405  13 


Aggregating $12,921,890  89 


LIABILITIES. 

Estimated  Losses  and  Losses  Un- 
settled   $2,393,297  00 


Premiums  on  Untermlnated  Risks. 

Certificates  of  Profits  and  Interest 
Unpaid    

Return  Premiums  Unpaid 

Certificates  of  Profits  Ordered  Re- 
deemed, Withheld  for  Unpaid 
Premiums 

Certificates  of  Profits  Outstand- 
ing.  

Real  Estate  Reserve  Fund 


685.546  90 

263,468  95 
120,569  42 


22.353  49 

7,404.890  00 
370,000  00 


Aggregating $11,260,125  76 


A  dividend  of  Interest  of  Six  per  cent  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  first  of  February  next. 

The  outstanding  certificates  of  the  Issue  of  1904  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  first  of  February  next,  from  which  date  all 
Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the  year 
ending  31st  December,  1909,  which  are  entitled  to  participate  In  dividend,  for  which,  upon  appli- 
cation, certificates  will  be  Issued  on  and  after  Tuesday  the  third  of  May  next. 

By  order  of  the  Board.  G.  STANTON  FLOYD-JONES.  Secretary. 

TRUSTEES. 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD. 
LEWIS  CASS  LEDYARD, 
CHARLES  D.   LEVERICH, 
LEANDER   N.    LOVELL. 
GEORGE   H.   MACY, 
CHARLES    H.    MARSHALL, 
NICHOLAS  F.  PALMER. 
HENRY   PARISH. 
ADOLF   PAVENSTEDT. 
CHARLES  M.  PRATT. 

A.  A.  RAVEN.  President. 

CORNELIUS  ELDERT.  Vice-President. 

SANFORD  E.  COBB,  2d  Vice-President. 

CHARLES  E.  FAY,  3d  Vice-President. 

JOHN  H.  JONES  STEWART.  4th  Vice-President. 


FRANCIS  M.  BACON. 
WALDRON   P.    BROWN. 
VERNON  H.  BROWN, 
JOHN   N.   BEACH. 
JOHN   CLAFLIN. 
GEORGE   C.   CLARK, 
CLEVELAND  H.  DODGE. 
CORNELIUS   ELDERT. 
RICHARD   H.   EWART, 
PHILIP  A.  S.  FRANKLIN. 
HERBERT  L.  GRIGGS, 


DALLAS   B.  PRATT, 
GEORGE    W.    QUINTARD. 
A.  A.  RAVEN. 
JOHN   J.  RIKER. 
DOUGLAS   ROBINSON, 
GUSTAV    H.    SCHWAB. 
WILLIAM   SLOANE. 
ISAAC    STERN. 
WILLIAM   A.    STREET. 
GEORGE   E.  TURNURE. 
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unitea  states  Trust  oompany  of  flew  Ton 


Chartered  1353 
45  and  47  WALL  STREET 
CAPITAL,  ------ 

SURPLUS  AND  UNDIVIDED  PROFITS 


$2,000,000.00 
$13,856,570.83 


This  Company  acts  as  Executor.  Administrator.  Guardian,  Trustee.  Court  Depositary  and  In 
9(  >rr    recognized    trust    capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  aiid  Invests  money,  securities  &nd  other  property,  real  or  personal,  for  estates 
;«rporatlons  and  Individuals. 

EDWARD  W.  SHELDON,  President 
WILLIAM  M.  KINGSLEY,  V.-Pre3.         HENRY  E.  AHERN,  Secretary. 
WILFRED  J.  WORCESTER,  Asst.  Sec.    CHARLES  A.  EDWARDS,  2d  Asst.Sec. 


71    Bayard  Cutting, 
William  Rockefeller, 
Alexander  E.  Orr 
^iltam  H.  Maey  Jr., 
Milium  D.  Sloane. 


TB  VSTEES. 
JOHN  A.  STEWART,  Chairman  oi  the  rtoara. 
Qustav  H.  Schwab,  Lewis  Cass  Ledyard. 

Frank  Lymin.  LymaD  J.  Gage. 

Jarces  Stlllmar  Payne  Whitney. 

John  Claflln.  Edward  W.  Sheldon. 

John  J.  Phelps.  Chauncey  Keep 


Geonre  L.  Rives, 
Arthur  C.  James, 
William  M.  Klngsley 
William   Stewart   Tod. 
Ogden  Mills. 
Egerton  I,.  Wlnthrop 


Fidelity  Trust  Company 

NEWARK,  N.  J. 

Resources  Over  $29,000,000 
Capital,  Surplus  and  Undivided  Profits,  Over  $9,500,000 

Acts  as  Executor,  Trustee,  Administrator  and  in  all  fiduciary  capacities. 
Takes  entire  charge  of  Real  and  Personal  Estates.  Guarantees  Titles  of 
Real  Estate  throughout  New  Jersey. 

General  Banking  and  Savings  Departments.  Bond  Department  for 
purchase  and  sale  of  municipal  and  public  utility  securities.  Safe  Deposit 
Department. 


Capital  and  Surplus,   $18,000,000 
(of  which  $  1  7,000,000  has  been  earned) 


Authorized  to  act  as  Executor,  Trustee,  Administrator  or  Guardian. 

Receives  Deposits,  subject  to  check,  and  allows  Interest  on  Daily  Balances. 

Acts  as  Transfer  Agent,  Registrar  and  Trustee  under  Mortgages. 


CHARTERED    1864 


Union  Trust  Company  of  New  York 

MAIN  OFFICE:  80  BROADWAY. 

Uptown  Office:  425  Fifth  Avenue,  corner  38th  Street," 
With  Modern  Safe  Deposit  Vaults 

Capital  $1,000,000  Surplus  (earned)  $7,737,000 

ALLOWS  INTEREST  ON  DEPOSITS. 

Acts  as  Executor,  Guardian,  Trustee,  Administrator  and  in  all  Fiduciary  Capacities 
on  behalf  of  Individuals,  Institutions  or  Corporation*. 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts. 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 


CENTRAL  TRUST  COMPANY 

of  NEW  YORK 
54   Wall  Street 


IllinoisTrust&SaYiii^sBaiik 

CHICAGO 

Capital  and  Surplus 
$13,600,000 


Qxust  ©ompatxies. 


Manhattan 

Trust 

Company 

Temporary  Offices 

U3  BROADWAY 


WALL   STREET 
CORNER  NASSAU 


UNITED  STATES 

MORTGAGE  &  TRUST 

COMPANY 

NEW  YORK 


CAPITAL, 
$2,000,000.00 


SURPLUS, 
$4,000,000.00 


Invites  Personal  and  Business 
Accounts.  Acts  as  Trustee,  Ex- 
ecutor, Administrator,  Guard- 
ian and  in  all  Fiduciary 
Capacities.  Certifies  Muni- 
cipal and  Corporation  Bonds. 


55  Cedar  St. 
B'way  &  73rd  St.  125th  St.  4  8th  Ave. 


Industrial  Trust  Company 

Providence,  R.  I. 

CAPITAL ...13,000.000 

SURPLUS - 3.000.000 

OFFICERS. 
Cyrus  P.  Brown,  President 

Arthur  L.  Kelley,  Vice-President 
H.  Martin  Brown,  Vice-President 
Otis   Everett,  Vice-President 

Joshua  M.  Addeman,  Vice-President 
Ward  E.  Smith,  Treasurer 

Chas.  H.  Manchester,  Secretary 
H.Howard  Peoper,  Asst.Treas. 
Frederick  B".  Wllcox.Audltor 

BOARD  OF  DIRECTORS. 


Samuel  P.  Colt 
Olney  T.  Inman 
William  R.  Dupee 
Richard  A.  Robertson 
Joshua  M.  Addeman 
James  M.  Scott 
William  H.  Perry 
Arthur  L.  Kelley 
H.  Martin  Brown 
George  F.  Baker 
George  M.  Thornton 
Cyrus  P.  Brown 
Chas.  C.  Harrington 
Louis  H.  Comstock 


Herbert  N.  Fenner 
J.  Milton  Payne 
Eben  N.  Llttlefleld 
Otis  Everett 
C.  Prescott  Knight 
Jesse  H.  MetcaU 
John  J.  Watson  Jr. 
Charles  H.  Allen 
John  B.  Branch 
William  P.  Chapln 
Angus  McLeod 
Ezra  Dixon 
Howard  O.  Sturgls 
Edward  D.  Pearce 


Englehart  C.  Ostby 


f£jtttattjcial. 


CORRESPONDENCE    INVITED. 


Adrian  H.  Muller  &  Son, 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY    WEDNESDAY 

Office.  No.  55  WILLIAM  STREET, 
Corner  Pine  Street. 


V 


ommenria 


Bank  &  Quotation  Section 
Railway  Earnings  Section 


INCLUDING 


Railway  &  Industrial  Section 
Bankers'  Convention  Section 


Electric  Railway  Section 
State  and  City  Section 


VOL.  91. 


SATURDAY,  OCTOBER  22  1910. 


NO.  2365. 


^Ite  ©Ixrcrttixle* 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  In  Advance 

For  One  Tear $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  six  months  (including  postage) 7  60 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Canadian  Subscription  (including  postage)  $11  50 

Subscription  includes  following  Supplements— 

B  -vnk  and  Quotation  (monthly)  I  Siate  and  City  (semi-annually) 

Railway  and  Industrial  (quarterly)    Electric  Eailway  (3  times  yearly) 
Railway  Earm.ngs  (monthly)  |  Bankers'  Convention  (yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         (S  times) 22  00 

Standing  Business  Cards  )  Three  Months    (13  times) 29  00 

Htanrung  .Business  caras  <   8ix  Montns        (26  times) 50  00 

(.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett, 513  Monadnock Block;  Tel.  Harrison 4012 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers*  Gardens,  E.  C. 

WIL,L>IAITI   C  DANA  COMPANY,  Publishers, 
P.  O.  liox  958.       Front,  Pine  and  Depeyster  Sts.,       New  York. 

Published  every  Saturday  morning  by  WILLIAM  B.  DANA  COMPANY. 
Jacob  Seibert  Jr.,  Vice-President  and  Secretary;  Arnold  G.  Dana,  Treasurer. 
Addresses  of  both,  Office  of  the  Company. 

CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c,  indicates  that  the  total 
bank  clearings  of  all  clearing  houses  of  the  United  States  for  week  ending 
to-day  have  been  53,511,041,293.  against  $2,882,593,390  last  week  and 
$3, 653, 092,41s  the  corresponding  week  last  year. 


Clearings— Returns    by    Telegraph. 
Week  ending  October  22. 

1910. 

1909. 

Per 

Cent. 

New   York .   _   _   

SI,  764 ,788, 573 

163,548,728 

136,172,646 

29,659,022 

244,117,091 

73,056,211 

18,067,012 

51,912,058,428 

150,644,389 

130,082,773 

24,910,722 

246,996,923 

73,583,180 

17,716,662 

—7.7 

Boston 

+  8.6 

Philadelphia 

+4.7 

Baltimore 

Chicago 

+  19.1 
—1.2 

St.  Louis ..   __   

—0.7 

New  Orleans 

+2.0 

Seven  cities,  5  days 

82,429,409,283 
529,918,769 

$2,555,993,077 
516,271,418 

—5.0 

Other  cities,  5  days                         

+2.7 

Total  all  cities,  5  days.   .   

S2,959,328,052 
551,713,241 

S3,072,264,495 
580,827,923 

—3.7 

All  cities,  1  day 

—5.0 

Total  all  cities  for  week 

S3,511,041,293 

83,653,092,418 

—3.9 

The  full  details  for  the  week  covered  by  the  above  will  be  given  next  Sat- 
urday. We  cannot  furnish  them  to-day,  clearings  being  made  up  by  the 
clearing  houses  at  noon  on  Saturday,  and  hence  in  the  above  the  last  day 
of  the  week  has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with  Saturday, 
noon,  October  15,  for  four  years. 


Clearings  at — 

Week  ending  October  15. 

1910. 

1909. 

Inc.  or  I 
Dec.            1908. 

1907. 

New  York . 

Philadelphia 

Pittsburgh 

Baltimore . 

Buffalo 

S 

1,544,367,805 

139,370,637 

49,241,818 

44,305,009 

8,895,616 

6,603,879 

7,022,485 

4,062,333 

2,600,739 

2,249,596 

1,664,403 

1,526,999 

1,261,302 

1,768,078 

1,153,00.' 

929,736 

1,521,888 

909,238 

596,230 

494,600 

608,143 

240,000 

569,067 

S 

2,119,084,243 

143,127,771 

47,239,202 

30,298,788 

9,843,769 

5,438,934 

6,979,594 

4,169,387 

2,321,885 

2,111,111 

1,748,801 

,566,872 

1,396,157 

1,866,631 

1,257,384 

1,006,558 

1,870,958 

745,998 

476,594 

439,700 

576,653 

250,000 

486,960 

% 

—27.1 

—2.6 

+4.2 

+  46.2 

—9.6 

+  21.4 

+0.6 

—2.6 

+  12.0 

+  6.5 

—4.8 

—2.6 

—9.7 

—5.2 

—8.3 

—7.7 

—18.7 

+22.0 

+  25.2 

+  12.5 

+5.5 

— 4.0 

+  16.9 

S 

1,631,634,903 

117,190,556 

41,208.601 

23,454,355 

8,265,451 

6,118,500 

5,768,200 

3,520,321 

2,147,869 

2,005.660 

1,571,953 

,357,796 

1,119,563 

1,528,205 

1,175,868 

803,710 

1,593,699 

663,506 

473,763 

504 ,500 

502,858 

241,379 

550,649 

S 

1,815,268,073 

151,860,091 

50,452,261 

30,441,662 

10,010,857 

Albany  _ . 

6,170,158 

Washington 

Rochester 

Scranton . 

Syracuse 

Reading 

Wilmington 

Wilkes-Barre 

Wheeling 

Harrisburg 

York 

Trenton    

6,185,770 
3,750,720 
2,298,371 
2.732,237 
1,573,617 
1,282,278 
1,180,473 
1,273,130 
1,140,351 
890,771 

Erie  .   . .   

726,503 

Chester    _   

Binghamton 

Greensburg . 

Franklin .. 

Altoona  __   . 

655,646 
561,000 
514,672 
265,905 

Total  Middle. . 

Boston     .   

Providence . 

Hartford . 

New  Haven 

Springfield 

Portland    

Worcester 

Fall  River 

New  Bedford 

Lowell 

1,821,962,   10 

165.194,083 
8,939,900 
3,722,450 
2,783,404 
2,328,667 
2,200,099 
2,959,785 
1,392,676 
1,262,134 
541,032 
474,653 

2,384,303,950 

178,720,028 
9,760,200 
3,452,975 
2,995,341 
2,600,000 
1,862,092 
1,885,764 
1,413,086 
1,330,378 
540,393 
609,449 

—23.6 

—7.6 

—8.4 

+  7.8 

—7.1 

—10.5 

+  18.2 

+  57.0 

—1.5 

—5.1 

+  0.1 

—22.1 

1,853,400,865 

151,618,137 

8,873,400 

3,538,331 

2,622,357 

2,112,873 

1,591,106 

1,766,444 

1,266,658 

951,321 

547,079 

411,809 

2,089,234,546 

173,547,048 

10,818,800 

3.480,753 

2,672,557 

2,182,818 

2,334,637 

1,875,662 

1,320,581 

1,121,870 

599,522 

507,116 

Holyoke 

Total  New  Eng 

191,798.883 

205,169,706 

—6.5 

175,299,509 

200,461,364 

Clearings  at- 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids. .. 

Dayton 

Evansvllle 

Kalamazoo 

Springfield,  111... 

Fort   Wayne 

Akron 

Lexington 

Rockford 

Youngstown 

Canton 

Bloomington 

South  Bend 

Decatur 

Springfield,  O... 

Quincy 

Mansfield 

Jacksonville,  111. 

Jackson 

Ann  Arbor 

Danville 

Adrian   

Lima 

Saginaw 

Lansing 


Tot.  Mid.  West 

San  Francisco 

Los  Angeles 

Seattle   

Portland 

Salt  Lake  City.. 

Tacoma 

Spokane 

Oakland 

Helena  

Sacramento 

San  Diego 

San  Jose 

Fresno  

Stockton 

North   Yakima. _ 

Billings 

Pasadena 


Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Duluth 

Des  Moines 

Sioux  City 

Wichita 

Lincoln  

Topeka  

Davenport 

Cedar  Rapids... 

Fargo 

Sioux  Falls 

Colorado  Springs 

Pueblo    

Fremont 


Week  ending  October  15. 


1910. 


Tot.  oth.  West. 

St.  Louis 

New  Orleans 

Houston 

Louisville 

Galveston 

Richmond   

Atlanta 

Memphis  _ 

Savannah  

Fort  Worth 

Nashville 

Norfolk 

Augusta 

Birmingham 

Little  Rock 

Jacksonville 

Charleston 

Knoxville 

Chattanooga 

Mobile 

Oklahoma 

Macon 

Beaumont   

Austin 

Vicksburg 

Meridian 

Jackson  

Wilmington,  N.C 

Total  Southern 


Total  all. 


257,497 

22,359 

19,077 

18,225 

13,622 

9,533 

6,179 

4,292 

3,163 

2,711 

2,002 

2,252 

1,374 

968 

1,029 

882 

707 

919 

1,406 

969 

602 

545 

492 

552 

611 

356 

283 

341 

197 

368 

30 

389 

774 

398 


374,722 

47,181 

16,252 

12,998 

11,900 

6,532 

5,948 

5,342 

3,089 

844 

1,581 

1,300 

669 

773 

613 

564 

149 

540 


877 
612 
314 
174 
000 
513 
720 
329 
187 
455 
531 

IIOII 

220 
724 
902 
204 
661 
000 


116,281 

60,099 

27,896 

17,482 

10,828 

10,537 

6,476 

4,497 

4,050 

3,324 

3,621 

1 ,834 

1,317 

1,456 

1,010 

1,048 

1,414 

742 

465 

344 


158,447 

76,031 

21,539 

18,842 

1 1 ,003 

10,060 

7,141 

14,764 

6,965 

9,932 

8,099 

4,297 

3,283 

3,475 

2,784 

2,000 

2,621 

2,567 

1,729 

1,816 

1,652 

2,660 

1,300 

650 

1,979 

492 

352 

545 

792 


219,379 


2,882,593 


083 
400 
816 
506 
830 
896 
800 
206 
808 
884 
413 
243 
850 
74.4 
013 
400 
871 
788 
848 
710 
852 
794 
000 
020 
125 
557 
143 
250 
484 
367 
070 
518 
523 
690 


1909. 


274,159,831 

27,442,700 

18.372,229 

17,444,823 

13,211,258 

8,775,775 

6,269,100 

4,392,429 

3,000,853 

2,703,316 

2,069,269 

2,190.899 

1,249,242 

880,271 

987,283 

740,000 

804.668 

772,305 

868,373 

775.000 

554,981 

613,072 

426,063 

501,275 

655,000 

395,678 

336,305 

325,000 

202,558 

329,749 

21,534 

357,597 

523,318 

Not  Included 


546 
058 
551 
144 
747 
294 
231 
336 
000 
984 
241 
081 
674 
857 
000 
640 
211 
935 
701 
114 


799 
277 
465 
573 
530 
500 
344 
258 
314 
952 
287 
469 
775 
011 
400 
979 
008 
895 
273 
323 
723 
861 
000 
000 
782 
345 
000 
000 
331 


075 


390 


392,347,754 

43,711,833 

12,704,160 

14,141,832 

10,839,588 

7,569,846 

6,448,349 

5,681,071 

1,885,333 

1,015,938 

1,166,104 

921,000 

684,574 

646,303 

5s  1.033 

4111.892 

290,184 

500,000 


109,249,040 

56,559,439 

32,807,777 

16,554,282 

12,117,954 

11,021,438 

6,672,035 

7,293,127 

3,690.318 

2,932,508 

2,931,499 

1,587,393 

1,467,203 

1,462,854 

1,122,473 

1,153,385 

985,000 

695,714 

651.430 

412,342 


Inc.  or 
Die. 


% 
—6.1 

—18.5 

+3.8 

+  4.5 

+  3.1 

+  8.6 

—1.4 

—2.3 

+  5.4 

+0.3 

—3.1 

+2.8 

+  10.0 

+  10.1 

+  4.3 

+  19.2 

—12.0 

+  19.0 

+  61.9 

+  25.1 

+8.6 

— II. 1 

+  15.5 

+  10.2 

—6.7 

—9.9 

—15.8 

+  5.0 

—2.5 

+  11.7 

+  39.6 

+8.9 

+  48.0 

in  total 


—4.5 

+  7.9 

+27.9 

—8.1 

+  9.8 

—13.7 

—7.8 

—6.0 

+  63.9 

—16.8 

+  35.6 

+  41.1 

—2.2 

+  19.7 

+  5.5 

+  22.3 

— 48.4 

+8.0 


1908. 


246,526,148 

24,901,600 

15,255,295 

13,786,173 

12,395,316 

8.125,329 

5.204,000 

3,478,097 

3,078,525 

2,281,318 

1,725.094 

2,181,066 

952,810 

914,312 

811,438 

715.000 

605,292 

612.813 

955,733 

659,025 

536,513 

520,403 

419,573 

452,298 

587,610 

334,152 

258,588 

305,718 

165,884 

340,062 

30,260 

305,000 


162,118,171 

74,873,354 

21,244,125 

14,192,939 

12,654,551 

7,945,000 

7,433,826 

14,212,892 

8,419,056 

10,124,596 

7,719,743 

3,537,952 

3,355,556 

3,667,755 

2,836,508 

2,400,669 

1,937,357 

2,308,478 

2,012,367 

1,719,376 

1,583,635 

2,508,639 

1,514,924 

661,924 

906,375 

343,368 

320,549 

512,000 

685,685 


211,632,999 


3,464,821,626 


+6.4 
+  6.3 

—14.9 
+  5.6 

—10.6 

—2^9 
—38.3 

+  9.8 
+  13.4 
+  23.6 
+  15.6 
—10.2 

—0.4 
—10.0 

—9.1 
+  43.6 

+  6.8 
—28.6 
—16.5 


—2.3 

+  1.5 

+  1.4 

+  32.8 

—13.0 

+  26.6 

—3.9 

+  3.9 

—17.3 

—1.9 

+  4.9 

+21.5 

—2.1 

—5.2 

—1.8 

—16.7 

+  35.6 

+  11.2 

—14.1 

+  5.6 

+  4.4 

+  6.1 

—14.2 

—1.8 

+  118.4 

+  43.4 

+  9.2 

+  6.4 

+  15.6 


+3.7 


-16.8 


349,420,445 

41,373,467 

10,886,989 

10,678,462 

8,609.387 

5,998,319 

4,915,919 

3,984,974 

1,717,374 

1,085,022 

967,226 

882,000 

535,677 

634,889 

557,837 

272,907 

218,291 


93,318,740 

43,822,146 
31.746,518 
13.434,859 
10,085,237 
9,178,569 
5,200,480 


3,117,067 

2,953,807 

1,384,114 

1,340,264 

1,205,443 

1,162,345 

908,710 

938,741 

780,000 

802,715 

558,698 

321.839 


128,941,552 

68,533.462 

16,057,051 

15,501,727 

10,974,939 

8,504,500 

6,441,3s7 

6,462,514 

6,134.891 

6,013,081 

7,605,768 

3,117,349 

2,331,197 

2,438,479 

2,103,217 

1,976,334 

1,599,999 

1,566,093 

1,341,807 

1,585,038 


,325,376 
,324,129 
918,516 
594,263 
803,607 
418,000 


436.000 
410,000 


176,518,994 


2,776,896,105 


1.3  1,145,261,202  1,289,919,520 


1907. 


269,612,170 

27,900,000 

19,696,306 

15,116,355 

13,127,986 

8,118,176 

5,900,600 

4,220,379 

3,654,708 

2,659,961 

2,020,860 

2,301,829 

1,131,696 

1,001,408 

840,919 

927,000 

745,911 

729,336 

723,711 

604,162 

482,348 

567,910 

519,637 

480,394 

452,960 

397,401 

273,417 

309,312 

146,953 


31,824 
380,000 


385,075,629 

47,513,938 

12,485,702 

10,868,065 

9,191,239 

6,873,311 

5,397,725 

3,744,898 

2,446,876 

1,414,654 


706,606 
654,023 


101,297.037 
39,933,752 
37,790,911 
13,449,946 
10,928,537 
10,015,437 
5,709,615 


3,287,000 

2,551,603 

1,540,983 

1,329,888 

1,089,151 

1,192,065 

868,586 

832,699 

690,000 

853,363 

744,987 

452,674 


133,261,197 

76.693,064 

19,000,945 

16,396,177 

13,924,973 

7,945,000 

6,742,190 

6,587,727 

6,688,621 

7,253,406 

5,203,278 

6,242,681 

2,980,242 

4,215,626 

i,  376 ,394 

1.886,99 

1,484,453 

2,054,433 

1,657,817 

1,567,351 

1,410,494 

1,350,687 

1,064,796 

500,468 


630,000 


195,857,820 


3,105,790,593 


Outside  N^Y.  1,328,225,585  1,345,737.377 

Note. — For  Canadian  Clearings  see  "Commercial  and  Miscellaneous  News." 
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OUR  RAILWAY  EARNINGS  ISSUE. 
We  send  to  our  subscribers  to-day  the  October 
number  of  our  "Railway  Earnings"  Section.  In  this 
publication  we  give  the  figures  of  earnings  and  ex- 
penses for  the  latest  month  of  every  operating  steam 
railroad  in  the  United  States,  big  and  little,  which  is 
required  to  file  monthly  returns  with  the  Inter-State 
Commerce  Commission  at  Washington — altogether 
over  800  roads  or  systems,  comprising  an  aggregate  of 
more  than  235,000  miles  of  line. 


THE  FINANCIAL  SITUATION. 
The  revival  of  speculation  on  the  Stock  Exchange, 
and  the  great  rise  in  share  values  which  has  occurred 
during  the  last  two  weeks,  seems  strange  to  many 
persons,  particularly  as  general  trade  is  in  a  very  quiet 
state  and  net  earnings  of  our  railroads  are  pretty 
generally  beginning  to  show  losses,  owing  to  the  great 
rise  in  expenses.  But  rightly  understood,  there  is 
nothing  very  remarkable  about  the  change  for  the 
better  on  the  Stock  Exchange.  Wall  Street  is  dis- 
counting the  future  as  it  always  does — it  is  discounting 
the  improvement  in  the  political  situation  which  the 
November  elections  are  expected  to  signalize  and  fore- 
shadow. For  over  a  year  the  political  clouds  have 
been  thickening.  Now  the  sky  is  expected  to  clear. 
The  leaders  in  the  financial  world  have  good  sources 
of  information  on  politics  as  on  everything  else,  and 
their  advices  are  to  the  effect  that  Election  Day  next 
month  will  mark  the  doom  of  the  New  Nationalism 
and  the  emphatic  rejection  of  Rooseveltism  in  this 
State. 

The  belief  is  firmly  entertained  that  John  A.  Dix, 
the  Democratic  candidate  for  Governor,  will  over- 
whelmingly defeat  Henry  L.  Stimson,  the  Republican 
candidate,  whom  Mr.  Roosevelt  picked  out  for  the 
honor  of  holding  the  office.  The  fact  that  in  the 
betting  the  odds  are  so  strongly  in  favor  of  Dix  is 
evidence  of  the  confidence  felt  in  that  regard.  More- 
over, in  the  estimation  of  the  leading  financial  interests, 
there  is  ground  also  for  the  belief  that  the  political  vic- 
tory will  not  end  with  the  result  in  this  State.  In- 
deed, it  would  be  a  rather  barren  triumph  if  the 
Rooseveltites  should  be  signally  rebuked  in  this  State, 
and  Presidenl  Taft,  the  defender  and  upholder  of  the 
Roosevelt  policies,  should  be  left  with  a  free  hand  to 
carry  out  these  policies  through  the  receipt  of  a 
political  endorsement  in  the  elections  in  other  States. 
Confidence  exists  that  the  radical  element  in  the 
dominant  party  will  receive  a  most  severe  castigation 
throughout  the  greater  part  of  the  country — in  other 
words,  that  the  Roosevelt  doctrines  and  policies, 
whether  noisily  proclaimed  by  Mr.  Roosevelt  himself, 
or  quietly  but  no  less  determinedly  enforced  and 
pushed  by  President  Taft,  will  go  down  all  along 
the  line. 

If  this  should  prove  true,  it  would  undoubtedly  af- 
ford occasion  for  great  rejoicing  and  furnish  a  genuine 
basis  for  a  rise  in  values.  For  it  would  mean  that 
radicalism,  which  has  been  the  banc  of  the  business 
world  for  so  long,  had  at  last  received  a  definite  check — 
that  the  movement,  instead  of  spreading  any  further, 
was  now  to  recede.  It  may  be  that  the  financial  world 
is  too  confident  in  all  this,  and  may  meet  with  dis- 
appointment. If  so,  a  violent  reaction  will  follow. 
But  past  experience  supports  the  idea  that  current 


prognostigations  and  prophecies  are  likely  to  prove 
correct.  On  that  assumption  the  present  experience 
is  simply  a  repetition  of  that  of  1896,  when  William 
J.  Bryan  for  the  first  time  appeared  as  a  Presidential 
candidate  and  the  two  great  political  parties  joined 
issues  on  the  question  whether  gold  or  silver  was  to  be- 
come the  monetary  standard  in  this  country. 

The  first  effect  of  Mr.  Bryan's  nomination  on  that 
occasion  wras  to  cause  consternation  and  alarm  from 
one  end  of  the  country  to  the  other;  but  it  was  seen  as 
early  as  August  that  the  defeat  of  the  silver  candidate 
was  certain.  The  Stock  Exchange  accordingly  began 
to  discount  the  event  in  a  record  of  advancing  prices 
dating  from  Mr.  Bryan's  spectacular  trip  to  the  East, 
with  the  purpose  of  taking  possession  of  the  "enemy's 
country."  After  his  speech  in  this  city  on  Aug.  12 
1896,  fears  concerning  the  possibility  of  his  election 
were  dissipated,  and  a  rise  in  prices  was  inaugurated 
which  continued  until  Election  Day  and  far  beyond. 
On  that  occasion,  as  on  the  present,  the  larger  finan- 
cial interests  bought  with  great  persistency  and  courage , 
on  a  knowledge  of  what  was  to  come,  while  the  smaller 
investors  and  speculators  bought  in  only  a  hesitating, 
halting  way,  and  could  not  realize  or  appreciate  that 
the  doom  of  the  heresy  had  already  been  sounded. 


One  or  two  of  the  most  notable  and  successful  novels 
of  Mr.  Winston  Churchill  (the  American  of  that  name) 
are  based  upon  the  pretty  general  belief  that  the  Bos- 
ton &  Maine  Railroad  has  swayed  New  Hampshire 
politics  and  controlled  its  Legislature.  The  stoiy  is 
good  and  attractively  worked  out,  and  it  uses  for  fiction 
what  has  been  supposed  by  many  people  to  be  fact. 
Now  Mr.  Mellen,  lately  elected  President  of  that  road, 
and  himself  a  resident  of  Concord  for  many  years  of 
his  early  life,  spoke  to  a  club  in  that  city  on  Thursday 
night  on  the  political  situation  in  New  Hampshire. 
He  assured  his  hearers  that  the  company  will  hereafter 
do  nothing  not  in  accord  with  the  soundest  public  prin- 
ciples; that  it  will  not  in  any  manner  interfere  with  any 
election  whatever,  will  not  offer,  indirectly  or  directly, 
any  consideration  which  may  influence  a  public  officer, 
and  that  it  will  do  away  with  the  lobby  as  that  term 
is  usually  understood. 

But  Mr.  Mellen  added  that  "we  must,  however,  em- 
ploy the  ablest  talent  we  can  secure  to  present  to  the 
Legislature  our  views  upon  pending  legislation  affect- 
ing our  company,"  and  he  specified  the  subject  of  taxa- 
tion; he  is  ready,  he  said,  to  have  the  Boston  &  Maine 
taxed  precisely  as  other  property  is  taxed  (not  other- 
wise) ,  and  he  said  that  New  England  now  needs  more 
efficient  transportation  above  all  other  boons. 

The  point  which  most  impresses  us  is  that  a  railroad 
is  forced  to  employ  representatives  to  present  its  side 
in  respect  to  legislation  concerning  it.  It  is  a  popular 
notion  that  railroad  and  insurance  corporations  are 
persistent  and  corrupt  lobbyists,  but  how  can  they  let 
legislatures  alone  while  legislatures  will  not  let  them 
alone?  Every  session  of  every  legislature  produces 
railroad  and  insurance  bills  by  the  hundred,  the  pro- 
cess never  once  intermitting;  what  can  be  done  about 
it?  These  bills  are  either  in  the  class  of  those  framed 
by  somebody  in  the  well-meant,  although  misconceived, 
desire  to  protect  the  public  from  corporations,  or  else 
in  the  class  which  are  "strike"  and  are  offered  solely 
to  be  corruptly  bought  off.  The  proportions  of  these 
two  classes  need  not  be  discussed,  but  many  of  these 
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hills  are  conceived  either  in  hostility  or  in  ignorance, 
and  in  either  case  are  mischievous  in  effect.  Silence 
on  the  part  of  the  corporation  affected  would  certainly 
be  construed  as  consent,  if  not  tacit  approval;  to  appear 
ami  offer  argument  in  opposition  is  therefore  an  im- 
perative defence. 

The  man  who  follows  the  natural,  hasty  impulse  to 
denounce  this  defence  as  being  corrupt  lobbying  should 
ask  himself  what  he  would  do  if  his  own  private  busi- 
ness were  menaced  by  some  bill  at  a  State  capitol. 
Speaking  in  the  manner  of  sportsmen,  the  "season"  is 
always  "open"  as  to  corporations;  they  are  considered 
fair  game  always,  and  the  feeling  about  them  has  grad- 
ually become  so  distorted  that  the  presumption  of  inno- 
cence has  shifted  into  a  presumption  of  guilt  and  of 
willingness  to  do  wrong.  Common  repute,  industri- 
ously wrought  upon  by  demagogues,  is  that  they  pre- 
fer evil  and  would  not  be  satisfied  with  not  being  at- 
tacked. To  come  back  to  belief  that  a  corporation  is 
made  up  of  men,  and  therefore  has  only  the  faults  of 
men.  and  that  it  would  rather  be  right  and  do  right 
and  is  entitled  to  favorable  presumptions — this  is  the 
needed  change  of  opinion. 


If  there  is  unanimous  agreement  in  this  city  upon 
any  one  proposition,  it  is  that  the  people  here  "want" 
more  subways  and  have  wanted  them  ever  since  the 
opening  of  the  existing  one,  six  years  ago,  took  public 
approval  by  storm.  But  a  notion  soon  sprung  up  that 
the  city  made  too  easy  a  bargain,  and  that  for  the  fu- 
ture it  must  be  very  careful  to  put  more  risks  upon 
private  capital  and  leave  it  very  reduced  chances  of 
profit;  that  subways  are  so  admirable  a  business  en- 
terprise that  the  city  must  beware  of  parting  with  any 
advantages  of  its  own  position.  So  came  the  Elsberg 
law,  which  succeeded  perfectly  in  keeping  private 
capital  out  of  the  field .  The  idea  of  municipal  owner- 
ship, offering  the  attractive  proposition  that  the  city 
ought  to  keep  all  for  itself  and  share  nothing,  obtained 
a  strong  hold,  and  the  Public  Service  Commission  has 
practically  served  to  strengthen  that  idea.  In  fact, 
as  everybody  knows  and  deplores,  new  subways  have 
stayed  halted,  while  bridges  already  begun  but  not 
connecting  with  anything  have  been  finished. 

With  the  law  such  that  construction  either  by  public 
or  private  capital  is  permitted,  bids  have  been  invited 
from  private  capital  for  construction  of  the  Tri-borough 
scheme,  to  which  the  Commission  has  been  rather 
ardently  committed,  and  when  the  bids  were  figur- 
atively opened,  on  Thursday,  the  occasion  was  figura- 
tive as  well  as  suggestive,  for  there  was  not  even  one 
bid,  although  there  was  a  letter  from  one  large  con- 
tracting company  explaining  why  it  did  not  bid.  The 
reason  was  a  difference  in  views  about  the  terms,  for 
the  opinion  capitalists  may  have  concerning  the  busi- 
ness expediency  of  the  Commission's  plan  as  respects 
the  good  of  the  city  would  not  prevent  offering  to  build 
it  as  a  business  enterprise  upon  satisfactory  terms. 
The  split  was  mainly  upon  giving  private  capital  prefer- 
ence in  time  in  using  income  for  interest  and  amortiza- 
tion payments  before  any  such  use  on  behalf  of  city 
money  invested. 

Bids  for  construction  with  city  funds  may  be  abun- 
dant next  week;  if  the  city  is  committed  to  doing  such 
work, no  consideration  of  the  unwisdom  of  doing  it  will 
or  should  operate  to  deter  private  capital  from  offer- 
ing, in  the  capacity  of  contractor,  upon  remunerative 


terms.  If  a  municipality  undertakes  injudicious 
things,  private  persons  will  always  be  ready  to  work 
for  it,  on  hire,  at  its  own  risk. 

When  private  capital  is  asked  to  undertake  risks  on 
its  own  account  it  insists  on  some  reasonable  room  for 
profit,  but  we  have  a  Commission  much  possessed  with 
the  notion  that  private  capital  can  be  coerced  to  hard 
terms  if  only  kept  off  long  enough,  and  also  much  de- 
termined to  secure  municipal  commitment  to  a  scheme 
of  its  own.  Thus,  the  city  is  in  position  to  once  more 
consider  whether  this  costly  Commission  has  accom- 
plished anything  except  to  trouble  existing  transit 
companies  and  defer  building  more  subways. 


October  invariably  brings  an  advance  in  the  value 
of  loanable  capital  at  the  principal  financial  centres. 
It  is  well  to  keep  this  elementary  fact  in  mind  when  dis- 
cussing the  monetary  developments  of  the  current 
month,  and  particularly  of  the  present  week.  These, 
however,  have  been  sufficiently  important  to  war- 
rant serious  consideration,  though  no  alarm  need  be 
indulged  in.  The  Bank  of  England,  finding  that  the 
4%  discount  rate  which  it  declared  on  Sept.  29  last 
had  failed  to  protect  its  reserves,  on  Thursday  an- 
nounced an  advance  to  5%.  Even  this  figure  is  no 
higher  than  was  named  on  Oct.  21a  year  ago,  while  it 
is  2%  below  the  autumn  maximum  of  1907  and  1% 
below  the  rate  announced  in  this  week  of  1906.  Taken 
by  itself,  therefore,  the  5%  minimum,  it  will  thus  be 
seen,  is  by  no  means  unprecedented.  Nor  is  the 
Bank's  ratio  of  reserve  to  liabilities,  46^%,  apprecia- 
bly below  the  average  at  this  time  during  the  last  dec- 
ade. But  there  is  another  phase  of  the  situation  that 
explains  the  action  taken .  During  the  last  three  weeks, 
or  since  the  4%  rate  has  been  enforced,  the  Bank's 
cash  on  hand  has  fallen  more  than  $36,000,000,  bring- 
ing the  percentage  of  reserve  down  from  50^%  to 
463^2%;  a  month  ago  the  ratio  was  53 %%.  Indeed, 
the  stock  of  bullion  held  by  the  institution  has  not  been 
so  low,  save  in  1906,  for  ten  years.  Nor  is  this  all. 
The  Egyptian  demand  for  gold  has  already  materially 
exceeded  the  estimated  requirements  of  $30,000,000, 
and  shipments  are  still  going  forward  in  very  large 
volume — in  addition  to  the  $11,025,000  reported  by 
our  special  correspondent  in  London  as  having  been 
sent  this  week,  it  is  understood  that  approximately 
$5,000,000  more  will  be  exported  to-day.  Further- 
more, India  has  entered  the  market,  and  the  trade  and 
agricultural  activity  in  that  country  is  calculated  to 
necessitate  the  shipment  of  extensive  sums  during  the 
final  quarter  of  the  current  year. 

In  raising  its  discount  charge,  the  Bank  of  England 
can  scarcely  hope  to  avoid  its  responsibility  for  financ- 
ing both  the  Egyptian  and  the  Indian  crops.  But 
by  bringing  about  dear  money  in  London,  the  with- 
drawals of  gold  by  Continental  centres  that  have  been 
going  on  for  some  time  can  be  stopped.  Moreover, 
there  is  a  probability  that  a  gold  inflow  will  be  started 
from  Paris,  and  perhaps  from  other  points,  including 
South  America.  All  danger  of  demands  for  the  metal 
from  New  York  will  also  be  removed;  as  a  matter  of 
fact,  sterling  exchange  has  already  advanced  lc.  per 
pound  from  last  week's  low  level,  and  there  is  even  talk 
of  the  possibility  of  gold  exports  to  London  should 
European  holders  of  American  securities  continue  to 
liquidate  as  freely  as  they  have  done  during  the  current 
week.     It  may  be  recalled  that  when  the  London  in- 
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stitution,  exactly  one  year  ago,  advanced  its  rate  from 
4%  to  5%,  New  York  speculators  were  blamed  in  cer- 
tain quarters,  but  it  cannot  be  seriously  contended  that 
Wall  Street  has  complicated  matters  on  this  occasion, 
for  there  has  been  no  undue  borrowing  abroad  for 
stock  market  purposes,  inasmuch  as  the  call  money 
rate  here  has  ruled  easier  than  the  discount  rate  in 
London,  while  to-day  long-term  loans  can  be  obtained 
in  New  York  cheaper  than  bills  could  be  discounted  at 
the  other  side.  To  our  mind,  the  marking  up  of  the 
London  Bank  rate  is  to  be  regarded  merely  as  seasona- 
ble, particularly  when  it  is  remembered  that  British 
trade,  as  measured  by  imports  and  exports,  is  breaking 
all  previous  records,  as  we  point  out  in  a  subsequent 
paragraph.  Fortunately,  there  has  been  a  striking- 
diminution  in  the  applications  for  new  capital  in  Lon- 
don for  the  exploitation  of  rubber,  oil  and  other  prop 
erties  of  unproved  merit,  while  speculation  on  the 
Stock  Exchange,  after  the  feverish  boom  earlier  in  the 
year,  has  subsided  to  normal  proportions.  The  in- 
ternational exchanges  are  now  all  moving  in  favor  of 
the  British  capital,  so  that  no  complications  should 
arise. 

Turning  to  the  Continent,  it  is  natural  to  find  firmer 
rates  for  money  than  prevailed  during  the  summer 
months.  A  good  deal  of  attention  was  attracted  to 
the  banking  position  in  Germany  by  the  address  de- 
livered by  the  President  of  the  Imperial  Bank  when 
the  discount  rate  was  raised  from  4%  to  5%  fully  three 
weeks  ago.  But  since  the  October  1st  settlements 
were  effected, the  Reichsbank  has  greatly  strengthened 
its  resources.  This  week's  return  shows  a  gain  in  cash 
of  nearly  $13,000,000,  while  discounts  have  been  cur- 
tailed by  nearly  $40,000,000  and  note  circulation  by 
fully  $38,000,000,  bringing  the  latter  slightly  below 
the  total  outstanding  a  year  ago.  Yet  it  would  not 
be  extraordinary  should  the  Berlin  Bank  rate,  fol- 
lowing the  advance  in  London,  be  advanced  from  5% 
to  6%.  Private  discounts  there  have  this  week  risen 
to  4^%,  and  there  will  be  considerable  demands  for 
accommodation  around  the  beginning  of  November. 
The  necessity  for  caution  having  been  fully  recognized 
throughout  Germany,  however,  the  prospects  are 
that  acute  stringency  will  be  avoided.  Paris  main- 
tains its  distinction  of  being  much  the  easiest  money 
market  in  the  world.  The  local  municipal  loan  of 
$47,000,000  was  over-subscribed  no  fewer  than  thirty 
times,  and  it  is  now  reported  that  the  long-delayed 
Turkish  loan  of  $30,000,000  may  be  floated  in  Paris, 
as  originally  proposed.  Notwithstanding  these  de- 
mands and  also,  it  might  be  added,  moderate  borrow- 
ing for  American  account,  discounts  have  all  along 
ruled  below  the  Bank  rate  of  3%,  a  rate  that  may  be 
adhered  to  even  in  face  of  the  advances  made  else- 
where. This  week's  Bank  of  France  statement  shows 
only  a  nominal  loss  ($320,000)  in  gold  holdings,  and 
an  expansion  of  $46,000,000  in  bills  discounted  is 
accompanied  by  an  even  larger  increase  ($56,000,000) 
in  general  deposits,  reflecting,  of  course,  recent  finan- 
cial transactions.  Paris  will  no  doubt  be  willing  to 
spare  gold  for  London,  just  as  it  has  at  other  times 
when  the  difference  in  the  value  of  money  at  the  re- 
spective centres  has  rendered  such  a  movement  de- 
sirable and  profitable.  The  amount  of  gold  now 
carried  in  the  French  bank's  vaults  ($667,000,000)  is 
very  much  greater  than  it  was  at  this  time  last  year, 


and  is  even  larger  than  during  the  easy-money  period 
of  1908,  while  no  such  sum  was  ever  owned  in  any  pre- 
vious year.  London  can  depend,  therefore,  upon  all 
reasonable  assistance  from  Paris.  The  National  Bank 
of  Belgium  on  Thursday  announced  an  advance  in  its 
rate  from  4^%  to  5%,  and  private  discounts  at  Brus- 
sels have  moved  up  correspondingly,  but  the  Amster- 
dam and  Vienna  quotations  are  not  above  the  official 
charge  of  4% .  Viewing  th  e  European  monetary  situation 
as  a  whole,  there  would  appear  to  be  every  reason  for 
acting  cautiously,  but  not  for  becoming  at  all  uneasy. 


In  the  United  States  interest  rates  have  not  become 
any  firmer  than  was  anticipated,  while  the  Associated 
Banks  in  New  York,  instead  of  reporting  the  deficit 
that  had  been  feared  during  the  last  two  weeks,  were 
able  last  Saturday  to  show  an  increase  for  the 
week  of  $4,182,450  in  actual  surplus,  bringing 
the  total  up  to  $11,170,275.  The  outflow  to  the 
interior  has  lately  fallen  off  considerably,  and  this 
week  there  has  been  only  a  moderate  loss  incurred 
in  operations  with  the  Sub-Treasury.  Nor  has  call 
money  again  touched  the  3%%  rate  recorded  a  week 
ago,  while,  instead  of  time  money  stiffening  on  the 
developments  abroad,  accommodation  was  obtainable 
on  Thursday  slightly  under  the  rates  charged  on  the 
previous  clay.  Five  and  six  months'  facilities  are 
freely  offered  at  4%%,  with  transactions  not  infre- 
quently made  below  that  figure.  The  more  active 
trading  in  stocks  has  not  entailed  any  pronounced  in- 
crease in  borrowing  by  brokers;  in  fact,  money  is  still 
remarkably  dull  for  the  latter  part  of  October,  and, 
though  the  upward  movement  in  stocks  has  carried 
prices  above  the  August  maximum,  the  public  has 
not  participated  on  a  scale  that  presages  a  wild  boom. 
The  dispute  over  financing  the  cotton  crop  having 
been  settled  to  the  satisfaction  of  all  parties,  the 
trouble  that  was  apprehended  on  this  score  has  been 
eliminated,  thus  affording  another  cause  for  congratu- 
lation. The  quietness  in  general  trade,  the  absence 
of  important  new  financing  and  the  widespread  aver- 
sion of  our  leading  financiers  to  embarking  upon  am- 
bitious new  enterprises  all  make  for  comfortable  con- 
ditions in  the  money  market.  The  sudden  rise  in 
foreign  exchange  from  4  85%  last  week  to  4  86%  this 
week  for  demand  sterling,  in  conjunction  with  the  talk 
of  impending  stringency  in  London,  has  revived  dis- 
cussion of  possible  gold  exports,  but  it  would  be  well 
to  keep  in  mind  that  our  merchandise  shipments  are 
always  very  heavy  during  October  and  November — 
so  heavy,  indeed,  as  to  make  gold  imports  the  usual 
thing  in  the  closing  months  of  the  year.  Our  inter- 
national bankers  do  not  look  for  any  outward  move- 
ment of  gold  in  the  near  future.  Provided,  therefore, 
recklessness  be  avoided  in  Stock  Exchange  speculation, 
there  is  no  manifest  reason  why  interest  rates  should 
rise  to  excessive  levels. 

After  protracted  negotiations  between  American 
bankers  and  Sir  Edward  H.  Holden,  representing 
European  bankers,  arrangements  have  been  made  to 
market  and  finance  cotton  on  the  present  system  until 
Dec.  31;  thereafter  the  bills  of  lading  to  be  insured 
either  by  a  new  company  formed  for  the  purpose  or 
by  a  combination  of  existing  surety  companies.  This 
decision,  arrived  at  early  in  the  week,  means  that  no 
trouble  can  arise  over  handling  the  cotton  crop  during 
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the  remainder  of  the  current  calendar  year,  even 
should,  as  is  improbable,  any  difficulty  occur  in  con- 
nection with  organizing  a  guaranty  company  accepta- 
ble to  British  importers  of  the  staple.  About  one-half 
of  our  exports  of  cotton  normally  goes  forward  between 
Sept.  1  and  Dec.  31;  thus  last  year  3,701,6S2  bales 
were  shipped  abroad  in  these  months  out  of  the  total 
of  6,326,998  bales  for  the  entire  cotton  year,  while  in 
1908  -1, 60S, 981  bales  were  exported  during  the  same 
period  out  of  8,582,078  bales  for  the  full  year  from 
Sept.  1  1908  to  Sept.  1  1909.  No  anxiety  need  there- 
fore be  felt  over  the  immediate  outlook.  Nor,  indeed, 
are  considerable  doubts  entertained  regarding  the 
feasibility  of  supplying  a  satisfactory  guaranty  after 
the  expiration  of  the  present  method.  Already  five 
leading  American  surety  companies,  having  an  aggre- 
gate capital  of  $17,700,000,  have  offered  to  give  indi- 
vidual and  joint  guaranty  of  bills  of  lading  on  export 
cotton  at  a  rate  of  6c.  per  bale.  A  separate  organization, 
it  is  said,  may  be  formed  by  English  banking  interests 
who  believe  that  the  business  of  guaranteeing  cotton 
bills  should  prove  very  profitable,  a  view  not  incon- 
sistent with  past  experiences,  even  though  safeguards 
were  then  wanting.  In  an  official  statement  issued 
on  Tuesday  Sir  Edward  Holden  said  that  so  many 
bankers  in  the  interior  States  had  agreed  "to  a  guar- 
anty, by  a  guaranty  company,  surety  company  or 
insurance  company,  being  given  to  the  European 
bankers"  that  he  had  recommended  an  extension  of 
the  temporary  arrangement  from  Oct.  31  to  Dec.  31. 
"The  European  bankers,"  he  added,  "have  agreed  to 
this  extension  on  the  understanding  that  the  right 
is  reserved  to  them  to  further  consider  in  conference 
with  the  American  bankers,  if  found  necessary,  other 
schemes  of  protection,  if  the  guaranty  or  insurance  pro- 
posals should  be  found  to  be  impracticable."  Sir 
Edward  sailed  for  Europe  on  Wednesday,  taking  with 
him  the  proposal  of  our  surety  companies  to  act  in  a 
syndicate  to  guarantee  cotton  bills.  In  banking  cir- 
cles relief  is  expressed  that  the  controversy  has  been 
adjusted  on  lines  agreeable  to  all  parties,  for  had  the 
English  bankers  refused  to  accept  bills  after  Oct.  31 
disturbances  in  our  money  market,  already  none  too 
strongly  situated,  might  have  been  difficult  to  avert. 
One  effect  of  the  settlement  was  a  sharp  advance  in 
sterling  exchange  on  the  theory  that  cotton  bills  will 
not  now  be  pressed  upon  the  market. 


A  very  severe  storm  has  visited  the  southeastern 
shores  of  the  United  States,  causing  widespread  dam- 
age throughout  the  Florida  peninsula  and  playing 
havoc  with  the  Island  of  Cuba.  A  cyclone,  accom- 
panied by  extremely  heavy  rains,  struck  Cuba  late  last 
week,  and  on  Sunday  the  storm  became  so  violent 
that  hundreds  of  buildings  were  unroofed,  sugar  and 
tobacco  plantations  were  partly  destroyed,  food  crops 
were  spoiled,  while  communication  by  land  and  sea 
was  completely  demoralized.  On  Tuesday  Florida 
experienced  a  wind  having  a  velocity  of  more  than  80 
miles  per  hour,  torrential  rains  fell, and  much  destruc- 
tion was  caused  at  Jacksonville  and  other  ports. 
South  Carolina  was  threatened,  but  on  its  way  north- 
ward the  storm  passed  out  to  sea  on  Wednesday. 
Accidents  to  steamships  and  smaller  craft  were 
reported,  yet  the  loss  of  life  was  remarkably  small. 
Cuba,  Key  West  and  other  parts  of  Florida  suffered 
most,  the  situation  in  Cuba  being  so  grave  that  many 


of  the  inhabitants  were  rendered  destitute.  The 
tobacco  crop  has  apparently  been  severely  damaged, 
the  sugar  plantations  have  been  partly  ruined,  the 
banana  fields  did  not  escape,  and  the  loss  sustained  by 
other  fruit  crops  is  also  placed  at  a  very  large  sum, 
although  no  trustworthy  data  are  obtainable. 

Stormy  weather  was  also  held  responsible  for 
hastening  the  disaster  that  overtook  the  attempt  of 
Walter  Wellman  and  his  five  assistants  to  cross  the 
Atlantic  in  his  dirigible  balloon,  "America."  This 
monster  airship,  after  three  months'  preparations, 
sailed  from  Atlantic  City  on  Saturday,  well  equipped 
with  provisions,  the  intention  being  to  follow  as  nearly 
as  possible  the  northern  route  of  European  steamers. 
But  after  drifting  northwards  until  Sable  Island  was 
almost  reached,  northerly  winds  were  encountered, 
and  the  balloon  was  carried  almost  directly  southward 
towards  Bermuda.  Very  early  in  the  voyage  serious 
trouble  was  caused  by  the  ponderous  equilibrator, 
which,  striking  against  the  waves,  jerked  the  frail  craft 
so  violently  that  the  crew  expected  to  be  wrecked  at 
any  moment.  After  having  been  in  the  air  for  about 
seventy-one  and  one-half  hours,  during  which  a  dis- 
tance of  fully  one  thousand  miles  was  covered,  the 
party  were  rescued  north  of  Bermuda  by  the  steamship 
'Trent"  after  a  perilous  adventure  in  launching  the 
"America's"  life-boat  and  maneuvering  alongside  the 
steamer.  The  balloon  was  equipped  with  wireless 
apparatus,  and  was  able  to  communicate  at  first  with 
the  shore,  and  later  with  the  rescuers,  this  being  the 
first  time  that  this  means  of  communication  had  been 
employed  by  any  airship.  Undiscouraged  by  the  fate 
of  this  attempt,  Mr.  Wellman  and  those  who  accom- 
panied him  declare  that  they  mean  to  build  another 
balloon  for  the  same  purpose,  and  that  this  week's 
experience  will  greatly  increase  their  chances  of  suc- 
cess. It  cannot  be  said,  however,  that  in  the  present 
stage  of  the  science  of  aviation,  the  project  appears  to 
be  feasible.  Excitement  was  caused  in  Europe  by  the 
flight  last  Sunday  of  a  large  dirigible  balloon,  carrying 
seven  passengers,  from  Paris  to  London  in  six  hours. 

The  remarkable  expansion  in  our  own  foreign  trade 
during  September  was  eclipsed  by  that  of  Great 
Britain.  The  British  exports  last  month  were  greater 
than  any  corresponding  month  in  the  country's  his- 
tory, the  total  reaching  £36,964,261,  an  increase  of 
£4,163,337,  or  12.7%,  over  a  year  ago,  while  for  the 
nine  months  the  aggregate  exports  have  reached  a 
value  of  £318,577,044,  an  increase  over  1909  of 
£41,239,730,  or  15%.  The  grand  total  for  the  calen- 
dar year  of  1910  is  now  expected  to  exceed  the  record 
of  £426,000,000  attained  in  1907.  Imports  have 
passed  the  figures  of  1907,  the  aggregate  for  the  nine 
months  having  been  £487,311,888,  against  £475,132,- 
000  three  years  ago.  Re-exports  have  likewise  ex- 
panded so  that  the  net  imports  for  the  current  year 
have  been  £408,870,600,  as  compared  with  £402,885,- 
000  in  1907.  The  excess  of  imports  over  exports  has 
been  £90,000,000,  against  £84,000,000  in  the  first 
three  quarters  of  1907.  It  need  scarcely  be  explained 
that  Britain  consistently  imports  more  merchandise 
than  she  exports,  in  this  respect  being  very  differently 
situated  from  the  United  States.  But  Britain  derives 
an  enormous  yearly  income  from  her  investments 
abroad,  from  her  great  mercantile  marine  and  from 
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her  world-wide  banking  operations,  whereas  America  is 
a  debtor  nation,  pays  out  large  sums  for  marine  trans- 
portation and  does  very  little  banking  for  other 
count  ri-  -. 

Our  foreign  export  movement  of  merchandise  for 
September  1910— as  the  advance  statement,  of  ship- 
ments of  leading  articles,  issued  last  week,  led  us  to  in- 
fer— exceeded  in  value  the  aggregate  for  the  corre- 
sponding period  in  any  preceding  year,  and,  further- 
more, gave  the  largest  total  for  any  month  since  De- 
cember of  1909.  Concurrently,  imports  were  appre- 
ciably less  than  in  August  and  moderately  smaller 
than  for  September  a  year  ago,  so  that  the  net  result 
was  a  comparatively  large  balance  in  our  favor,  which 
contrasts  with  more  or  less  important  balances  against 
us  in  five  out  of  the  eight  preceding  months.  More- 
over, whereas  for  the  eight  months  ended  Aug.  31 
I'.ilO  our  imports  of  commodities  had  been  nearly  a 
million  dollars  in  excess  of  exports,  the  favorable  re- 
sult in  September  turned  the  balance  at  the  end  of 
that  month  to  the  other  side  of  the  account  by  503^ 
millions.  This,  nevertheless,  is  the  smallest  export 
balance  for  the  nine-months  period  ending  Sept.  30 
since  1895.  when  an  import  balance  was  shown — being 
not  only  much  lower  than  that  for  11)09,  but  making  a 
decidedly  poor  comparison  with  the  432)4  millions  of 
1908  (the  record  result,  ma.de  possible  by  the  decided 
diminution  in  imports  following  the  panic  of  the  fall  of 
1907),  or  with  years  back  to  and  including  1898.  Still, 
the  gratifying  exhibit  for  aber  can  be  taken  as 

indicative  of  the  immediate  future,  for  with  our  more 
bountiful  crops  moving  out  freely  at  full  values,  and 
our  export  trade  in  manufactures  quite  steadily  in- 
creasing, favorable  balances  seem  to  be  assured  for 
some  months  to  come. 

The  official  foreign  trade  figures  made  public  this 
week  indicate  that  exports  for  September  1910  were 
in  5  millions  of  dollars  above  the  total  of  last 

year  and  29*^  millions  greater  than  in  190S,  the  month's 
aggregate  having  been  $168,858,093.  Shipments  of 
leading  articles  (cotton,  breadstuff's,  provisions,  &c.)7 
as  pointed  out  by  us  last  week,  were  only  js  of  a  mil- 
lion dollars  greater  than  in  September  1909,  the  gain  of 
8%  millions  in  cotton  being  largely  offset  by  lcss.s 
in  the  other  commodities.  It  follows,  therefore,  that 
other  articles  of  export,  mainly  manufactures,  ex- 
hibited an  increase  of  some  14  millions,  and  presuma- 
bly, as  in  earlier  months,  iron  and  steel,  leather,  wood 
and  naval  stores  were  important  contributors  to  the 
result.  For  the  nine  months  of  the  calendar  year  1910 
the  total  merchandise  outflow  was  $1,222,911,208, 
an  aggregate  never  materially  exceeded  except  in 
1907,  and  showing  a  gain  of  01%  millions  over  1909. 

In  sharp  contrast  with  the  important  gain  in  the 
September  outward  movement  of  merchandise,  im- 
ports, as  intimate;]  above,  recorded  a  moderate  loss, 
having  been  for  the  month  this  year  8117,271,014, 
again,;  $121,014,630  in  1909.  The  total  inflow  of 
merchandise  for  the  nine  months  of  1910,  however,  at 
$1,172,375,910,  is  the  record  for  the  period,  exhibiting 
an  excess  of  104  millions  over  the  nine  months  a  year 
ago  tid  a  gain  of  374  millions  over  1908.  While 
most  items  of  import  have  come  in  more  freely  this 
year  than  last,  the  conspicuous  gains  have  been  in  rub- 
ber, sugar,  iron  am  I  and  manufactures,  seed  tnd 
oils. 


The  September  movement  of  gold  in  either  direction 
was  moderate,  and  on  balance  our  gain  of  the  metal 
was  $1,659,242,  reducing  the  net  outgo  for  the  nine 
months  to  $9,346,577.  In  September  1909  net  ex- 
ports reached  15,195,284  and  the  nine  months'  total 
on  the  same  side  of  the  account  was  $66,167,441.  On 
the  other  hand,  in  the  nine  months  of  1908  we  imported, 
net,  $77,945,750  gold. 

Mr.  Thomas  R.  Ellison's  annual  review  of  the  cotton 
trade,  issued  in  Liverpool  this  week,  indicates  that 
consumption  in  Europe  in  1909-10  has  been  smaller 
than  in  any  season  since  1903-04.  But  as  that  result 
was  the  natural  conclusion  foreshadowed  by  the  figures 
from  month  to  month,  it  calls  for  no  special  comment 
here,  particularly  as  the  details,  as  received  by  us  by 
cable,  are  presented  on  subsequent  pages  of  this  issue. 
Considerable  interest  attaches,  however,  to  Mr.  Elli- 
son's estimate  of  requirements  of  cotton  for  the  cur- 
rent season  (1910-11,  Oct.  1  to  Sept.  30)  on  account 
of  the  apparent  divergency  of  opinion  as  to  the  ade- 
quacy of  the  prospective  new  supply  to  meet  con- 
sumptive needs  without  encroaching  upon  the  existing 
reserves.  In  our  opinion  there  is  no  reason  to  doubt 
that  supplies  will  be  ample,  especially  at  the  current 
high  range  of  values  (all  the  contributing  countries 
promising  much  better  crops  than  a  year  ago),  and 
Mr.  Ellison,  according  to  the  estimate  he  submits, 
is  seemingly  of  the  same  mind,  his  investigations  lead- 
ing him  to  assert  in  effect  that  without  lower  prices 
there  is  little  probability  of  improvement  in  the  cotton 
goods  trade.  Mr.  Ellison  estimates  that  Europe  and 
the  United  States  (including  amounts  shipped  hence 
to  Japan,  Canada.  &c.)  will  require  14,400,000  bales 
of  ordinary  weights,  equaling  13,884,000  bales  of 
500  lbs.  net  each,  to  meet  consumptive  needs,  and  leave 
stocks  at  the  mills  at  the  close  of  the  season  the  same  as 
they  wort'  at  the  opening.  This  estimate  allows  for  an 
augmentation  of  501,000  bales  of  500  lbs.  each  in  the 
aggregate  consumption  of  the  countries  named  for 
1910-11,  but  calls  for  not  more  than  11,500,000  bales 
from  America,  or  practically  the  same  amount  as  con- 
sumed in  1909-10.  Present  indications  are  believed 
to  be  for  an  American  crop  well  in  excess  of  that  figure, 
and  consequently  if  Mr.  Ellison's  conclusions  are  ac- 
cepted, any  fears  of  a  shortage  of  supplies  would  seem 
to  be  groundless. 

Building  construction  operations,  notwithstanding  a 
notable  let-up  in  some  important  localities,  where  it 
would  seem  the  putting  up  of  dwelling  structures  in 
anticipation  of  a  brisk  demand  has  been  rather 
overdone,  continue  comparatively  active  in  the 
country  as  a  whole.  The  result  of  this  previous  over- 
building is  nowhere  more  strongly  apparent  at  present 
than  in  the  Borough  of  Brooklyn.  For  while  the  last 
month  or  two  renewed  activity  has  characterized 
operations  in  the  other  large  boroughs  of  Greater 
New  York,  the  opposite  is  the  fact  with  regard  to 
Brooklyn,  and  properly  so,  since  demand  for  accom- 
modations seems  for  the  time  being  to  be  well  below 
the  available  supply  as  indicated  by  vacant  structures. 
The  same  is  true  of  a  number  of  other  large  municipali- 
ties where  for  some  months  operations  had  been  con- 
spicuously heavy.  On  the  other  hand,  returns  from 
many  other  cities  furnish  evidence  of  noteworthy 
activity.     In  this  class  may  be  mentioned  Manchester. 
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Worcester  and  Salem  in  New  England;  Pittsburgh, 
Bayonne  and  Binghamton  in  the  Middle  Section; 
Evarisville,  Cleveland,  Fort  Wayne,  Omaha,  Des 
Moines  and  Peoria  in  the  West  and  Augusta  and 
Greerisboro  at  the  South. 

Our  latest  compilation  of  returns  of  prospective 
building  operations  covers  September  1910  and  fur- 
nishes an  aggregate  much  less  than  for  the  preceding 
month,  but  only  very  moderately  smaller  than  for  the 
corresponding  period  of  1909.  Altogether  106  cities 
arc  included,  equally  divided  between  those  showing 
losses  and  those  exhibiting  gains.  ( Ireater  New  York's 
foremost  borough  (Manhattan)  reports  a  larger  total 
than  in  the  month  of  1909,  and  so  does  the  Bronx. 
but  in  Brooklyn,  as  in  each  of  the  preceding  four 
months,  there  was  a  very  conspicuous  decline  in  opera- 
tions, and  Queens's  returns  show  a  small  loss.  It 
happens,  therefore,  that  for  the  city  as  a  whole  the 
result  was  below  that  of  September  a  year  ago  by 
7'.8%.  Contrasted  with  1908,  also,  there  is  a  loss 
(4.7%),  but  as  compared  with  1907  a  gain  of  27.4%  is 
shown.  Outside  of  Greater  Xcw  York  the  prospective 
outlay  the  month's  contracts  call  for  is  placed  at 
147,523,132,  as  compared  with  $50,728,101  in  1909, 
a  falling  off  of  5:8%  ;  an  increase,  however,  of  9.2% 
over  1908  is  shown  and  the  gain  over  1907  reaches 
13.6%.     The  total  for  all  the  cities  (106  in  number)  is 

H,698,812,  against  $65,024,077  for  Sept.  1909,  or 
a  loss  of  6..V  {  .  Contrasted  with  the  periods  in  1908 
and  1907.  the  increases  are  5.9%  and  16.3%  respec- 
tively. 

Combining  the  result  for  the  106  cities  for  September 
with  those  for  a  like  number  for  the  preceding  eight 
months,  wc  find  that  while  for  the  period  since  Jan.  1  in 
1910  the  building  contracts  entered  into  have  repre- 
sented a  smaller  outlay  than  for  the  same  nine  months 
in  1909.  they  have  covered  a  greater  expenditure 
than  in  the  corresponding  period  of  any  other  year. 
A  little  below  640  millions  of  dollars  is  the  total  our 
compilation  discloses  as  the  approximate  cost  of  the 
projected  buildings  this  year,  which  compares  with 
676H  millions  in  1909.  In  1908  and  1907,  however 
the  aggregates  were  only  453  millions  and  579  millions 
respectively.  Greater  New  York's  operations  exhibit 
a  falling  off  from  last  year  of  22.7%,  but  are  in  excess 
of  1908  by  38.9%0  and  of  1907  by  6.7%.  Outside 
of  this  city  there  is  an  increase  of  2.3%  over  1909  and 
gains  of  41.9%  and  11.8%  are  recorded  over  1908  and 
1907. 

Higher  discount  rates  have  been  brought  about  at 
all  important  European  centres,  with  the  notable  ex- 
ception of  Paris.  The  general  monetary  position 
abroad  and  the  international  movements  of  gold  arc 
discussed  in  foregoing  paragraphs.  Early  in  the 
week  evidences  of  growing  tightness  appeared  at  Lon- 
don, Berlin  and  Amsterdam,  but  it  was  not  until 
Thursday  that  the  official  rate  was  raised  by  the  Bank 
of  England.  On  the  same  day  the  National  Bank  of 
Belgium  also  advanced  its  minimum  to  5%,  from  4^%. 
The  Imperial  Bank  of  Germany,  which  is  already  on  a 
5^  basis,  may  feel  constrained  to  name  a  §c/t  rate, 
as  it  usually  stands  above  the  English  minimum. 
The  private  rate  for  discounting  60  to  90  days'  spot 
bills  in  London  rose  on  Thursday  to  4%%,  while  lulls 
to  arrive  are  charged  4%%;  there  are  intimations  that. 
even  higher  quotations  will  be  brought  about.     Paris 


remains  better  supplied  with  funds  than  any  other 
European  city,  consequently  the  rate  there  is  only 
2%%,  or  y$  of  1%  below  the  Bank  of  France  rate, 
which,  according  to  general  belief,  will  not  be  advanced 
at  this  time  unless  gold  be  withdrawn  from  Paris  in 
excessive  volume.  As  compared  with  last  week, 
quotations  have  moved  up  sharply  at  Berlin;  spot  bills 
being  now  quoted  at  4%%  and  bills  to  arrive  at  4^%„ 
Amsterdam  is  now  quite  up  to  the  bank  rate  of  4% .  A  s 
already  stated,  the  Bank  rate  at  Brussels  has  gone  up 
to  5%  and  private  discounts  there  have  risen  from 
33^%  last  week  to  4%%.  Other  changes  in  official 
rates  are  likely  to  be  made  in  consequence  of  the  pres- 
sure at  London  and  the  desire  of  each  city  to  protect 
its  supplies  of  gold. 

The  Bank  of  England,  for  the  third  week  in  suc- 
cession, secured  a  generous  share  (£400,000)  of  the 
new  South  African  gold  offered  in  the  open  market 
on  Monday  at  the  minimum  price,  77s.  9d.  per 
ounce,  the  Continent  and  India  taking  the  balance, 
£300,000.  But  this  did  not  suffice  to  meet  the 
week's  demands  from  Egypt  and  other  countries. 
The  weekly  statement,  issued  on  Thursday,  disclosed, 
according  to  our  special  cable  dispatch,  a  decrease  in 
bullion  on  hand  of  no  less  than  £1,813,398.  Thiswas 
not  the  only  unfavorable  feature  of  the  statement,  for, 
while  loans  were  reduced  only  £1,265,010,  private  de- 
posits fell  off  the  abnormal  amount  of  £3,574,120, 
without  any  commensurate  increase  in  public  deposits, 
the  gain  in  these  being  only  £749,038.  The  loss  in 
total  reserve  was  £1,551,158,  while  circulation  was 
reduced  £262,041.  These  changes  resulted  in  a  falling 
off  in  the  ratio  of  reserve  to  liabilities  from  46.86% 
last  week  to  46.48%  this  week.  This  percentage  is 
slightly  below  the  average  recorded  at  this  season 
during  the  last  ten  years,  while  the  amount  of  bullion 
on  hand,  £31,965,352,  has  only  once  been  smaller 
during  the  same  period.  Moreover,  since  the  weekly 
returns  were  compiled,  £130,000  has  been  shipped  to 
India,  while  a  very  large  consignment  is  understood 
to  have  been  arranged  for  shipment  to  Egypt  to-day. 
Our  correspondent  further  advises  us  that  the  loss  was 
due  to  exceptionally  large  exports,  chiefly  to  Egypt, 
which  the  purchases  in  the  open  market  and  the  re- 
ceipts from  the  interior  of  Great  Britain  did  not  offset 
to  a  very  important  extent.  The  details  of  the  move- 
ment into  and  out  of  the  Bank  were  as  follows:  Im- 
ports, £402,000,  wholly  bought  in  the  open  market; 
exports,  £2,400,000  (of  which  £2,205,000  to  Egypt, 
£125,000  to  India  and  £70,000  to  various  destinations) , 
and  receipts  of  £185,000  net  from  the  interior  of  Great 
Britain. 


The  New  York  money  market  has  not  advanced  in 
sympathy  with  the  firmness  shown  abroad,  chiefly  be- 
cause the  demands  for  speculative  purposes  and  for 
new  financing  remain  at  a  minimum.  The  offerings, 
because  of  limited  absorption,  appear  on  the  surface 
to  be  extensive,  but  it  is  still  true  that  moderate  ex- 
pansion of  the  inquiry  would  probably  reveal  the  thin- 
ness of  the  market.  At  other  American  centres  the 
trend  has  been  upwards,  notably  at  Chicago,  where 
hopes  are  entertained  of  an  immediate  and  substantial 
improvement  in  general  trade  following  a  reported  re- 
covery in  copper,  textiles  and  steel — a  recovery  re- 
garded as  a  quite  logical  sequence  to  the  harvesting  of 
the   greatest    corn    crop   in    history   and   the   assurance 
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of  better  than  average  yields  of  other  cereals.  There 
has  been  a  falling  off  in  the  shipment  of  cur- 
rency from  New  York  to  the  West  and  South,  suggest- 
ing that  the  drain  has  abated  for  the  season.  The  out- 
put of  mercantile  paper  has  increased;  this  applies  to 
the  highest  grade  as  well  as  to  ordinary  names.  Local 
institutions  can  now  obtain  very  fine  bills  at  5%%  and 
even  6%,  although  numbers  of  the  best  drawers  will 
not  consent  to  anything  above  a  o}4%  charge.  Banks 
for  the  most  part  are  taking  care  only  of  their  own 
customers  at  the  last -named  figure  and  insist  upon 
6%  for  brokers'  paper. 

Quotations  for  call  loans  have  declined  from  the 
rates  current  a  week  ago.  On  Monday  the  maximum 
was  33^Tt  and  renewals  were  also  made  at  that  rate, 
which,  however,  was  34  of  1%  below  Friday's  charge. 
The  ruling  rate  on  Tuesday  and  Wednesday  was  only 
3%,  with  3^%  the  highest  each  day;  but  renewals 
were  not  made  under  334%  on  Thursday,  although 
that  was  likewise  the  maximum,  with  2J^%  the  mini- 
mum. Yesterday  the  range  was  3%  to  334%,  with 
3%  quoted  at  the  close.  The  average  ruling  rate 
for  the  week  has  been  334%.  Time  money,  after 
having  been  slightly  higher,  was  obtained  in  small 
quantities  on  Thursday  at  43^%  for  the  shortest  ma- 
turities and  4^%  for  the  longest  periods.  The  over- 
supply  is  not  by  any  means  large,  and  the  whole  posi- 
tion might  undergo  a  change  at  any  time.  The  de- 
tailed range  at  the  close  last  night  was  as  follows: 
43^@4%%  for  60  days,  4%@5%  for  90  days  and 
four  months  and  4^@4%%  for  five  and  six  months. 
Commercial  paper  is  quoted  at  53^  @6%  for  the  choicest 
four  to  six  months'  single-name  bills  and  634%  f°r 
others,  with  60  to  90  days'  endorsed  bills  receivable 
at  5V2@5%%. 

Foreign  exchange  rates  have  moved  up  with  re- 
markable rapidity  and  violence  since  Monday.  The 
close  then  was  on  the  basis  of  4  86  for  demand  sterling, 
on  Tuesday  4  8630  was  reached,  on  Wednesday 
4  8645,  on  Thursday  4  86%  and  yesterday  morning 
4  8680,  although  later  there  was  a  relapse  to  4  8665. 
Cable  transfers  meanwhile  have  advanced  from  4  8630 
to  4  873^8-  A  combination  of  incidents  has  brought 
about  this  unusual  movement.  To  begin  with,  the 
settlement  of  the  dispute  over  guaranteeing  cotton 
bilks  of  lading  removed  the  necessity  for  hurrying  this 
class  of  remittance  upon  the  market,  thus  relieving  a 
pressure  that  had  become  quite  severe.  Then  private 
discounts  abroad  showed  unmistakable  signs  of  firm- 
ness early  in  the  week  simultaneously  with  a  reces- 
sion in  call  money  quotations  here.  On  Thursday 
came  the  advance  of  a  full  1%  by  the  Bank  of  England. 
New  York  bankers  had  not  anticipated  such  drastic 
action  inasmuch  as  the  Continental  and  American 
exchanges  had  already  turned  towards  London.  Con- 
sequently much  confusion  was  created  among  our 
exchange  operators,  and  for  a  time  quotations  fluc- 
tuated widely.  Intimations,  apparently  inspired,  that 
unless  the  5%  rate  serves  to  protect  London's  stock 
of  metal,  even  higher  figures  will  be  named,  were  not 
calculated  to  allay  uneasiness.  The  rise  of  34c.  on 
Thursday  was  followed  by  even  more  pronounced 
firmness  yesterday  morning,  thus  causing  discussion 
of  the  international  gold  position. 

One  or  two  matters  of  importance  militate  against 
the    probability    of    gold    exports    at    this    juncture. 


Take,  for  instance,  our  latest  foreign  trade  statistics. 
Whereas  August  disclosed  an  excess  of  imports  to  the 
amount  of  $3,698,929,  bringing  about  an  import 
balance  of  $951,781  for  the  calendar  year,  the  Septem- 
ber figures  reveal  an  export  balance  of  no  less  than 
$51,587,079,  thus  turning  the  adverse  showing  for 
the  eight  months  into  a  surplus  of  exports  over  imports 
of  $50,535,298.  The  returns  for  October  and  Novem- 
ber invariably  show  very  heavy  exports  of  merchandise 
and  commodities,  and  there  is  every  reason  to  look  for 
the  customary  activity  this  year.  Against  this  must 
be  placed  the  liquidation  of-  American  stocks  that  has 
been  stimulated  by  the  recent  upward  movement, 
although  a  certain  amount  of  new  bonds  may  be  placed 
abroad  as  an  offset.  Rather  than  permit  gold  to  leave 
the  country  just  now,  our  financiers  would  in  all  proba- 
bility issue  more  finance  bills,  and  thus  depress 
exchange,  while,  of  course,  a  rise  in  interest  rates 
would  do  much  to  stave  off  an  outflow.  One  or  the 
other  of  these  methods,  or  both,  may  be  applied  to 
keep  gold  at  home. 

Compared  with  Friday  of  last  week,  sterling  ex- 
change on  Saturday  was  firmer,  with  demand  quoted 
at  4  8595@4  86,  cable  transfers  at  4  8625@4  8630  and 
60  days  at  4  83@4  8320.  On  Monday  demand  was 
quoted  at  4  8595 @ 4  8605,  cable  transfers  at  4  8630 @ 
4  8640  and  60  days  at  4  8280 @4  8290.  Demand  ad- 
vanced to  4  8625@4  8635  on  Tuesday  and  cable 
transfers  to  4  8650 @ 4  8660,  while  60  days  was  un- 
changed. On  Wednesday  demand  advanced  sharply 
to  4  8635@4  8645  and  cable  transfers  to  4  8675 @ 
4  8680,  but  60  days  declined  to  4  8270  @4  8280.  On 
Thursday,  on  the  announcement  of  the  higher  Bank 
rate  in  London,  quotations  advanced  34c->  DUt  there 
was  a  recession  before  the  close  to  4  8660@4  8670  for 
demand  and  4  8690@4  87  for  cable  transfers;  60 
days  declined  to  4  8260@4  8270.  On  Friday  demand 
early  went  to  4  8680,  but  closed  at  4  8665,  although 
cable  transfers  were  not  offered  under  4  873^  • 

The  following  shows  the  daily  posted  rates  for 
sterling  exchange  by  some  of  the  leading  drawers. 


Brown 

/  60  days 

Bros.  &  Co 

..1  Sight.. 

Kidder, 

J 60  days 

Peabody  &  Co... 

._  \Sight- _ 

Bank  of  British 

J  60  days 

North  America  .. 

..1  Sight.. 

Bank  of 

160  days 

Montreal       

..1  Sight.. 

Canadian  Bank 

/  60  days 

of  Commerce 

..\Sight__ 

Heidelbach,  Ickel- 

]  60  days 

heimer  &  Co . 

..1  Sight.. 

Lazard 

J  60  days 

Freres    

..1  Sight.. 

Merchants'  Bank 

J  60  days 

.-ISight.. 

Fri., 

Mon., 

Tues., 

Wed., 

Thurs., 

Oct.   14. 

Oct.  17. 

Oct.  18. 

Oct.  19. 

Oct.  20. 

4   84 

84 

84 

83  Yi 

83  H 

4  87 

87 

87 

87 

87  H 

4  83  H 

83  y2 

83  Y2 

83  Y2 

83  H 

4  86J4 

86  y2 

86  H 

87 

87 

4  84 

84 

84 

84 

84 

4  87 

87 

87 

87 

87 

4  84 

84 

84 

84 

84 

4  87 

87 

87 

87 

87 

4  84 

84 

84 

83  Yi 

83  y2 

4  87 

87 

87 

87 

87 

4  84 

84 

84 

83  H 

83  Y2 

4  87 

87 

87 

87 

87 

4  83  H 

83  y2 

83  H 

83  Yi 

83  Y2 

4  86H 

86  Y2 

86  Yi 

87 

87 

4  84 

84 

84 

84 

84 

4  87 

87 

87 

87 

87 

Fri., 
Oct.  21. 


83  H 

87  H 

83  Y% 

87 

84 

87 

84 

87 

83  Yi 

87 

83  y2 

87 

83  y2 

87 
84 
87 


The  market  closed  on  Friday  at  4  8260  @4  8280  for 
60  days,  4  8665 @ 4  8675  for  demand  and  4  8705 @ 
4  8715  for  cables.  Commercial  on  banks  was  quoted 
at  4  82  @4  8234  and  documents  for  payment  4  823^ 
@4  83.  Cotton  for  payment  ranged  from  4  82*4  @ 
4  823^2,  grain  for  payment  from  4  82%  @4  83. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Oct.  21  1910. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

$8,372,000 
874 ,000 

$7,928,000 
782,000 

Gain        $444,000 

Gain           92,000 

Total  gold  and  legal  tenders 

$9,246,000 

$8,710,000 

Gain       $536,000 

With    the    Sub-Treasury    operations    the    result    is 
as  follows. 


Oct.  22  1910.) 
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ending  Oct.  21  1910. 


Hanks"  interior  movement,  as  above. 
Sub-Treasury  operations. 


Total  gold  and  legal  tenders. 


Into 
Banks. 


$9,240,000 
33,100,000 


$-12,346,000 


Out  of 
Banks. 


$8,710,000 
35,072,000 


$43,782,000 


Net  Change  in 
Bank  Holdings. 


Gain 
Loss 


$536,000 
1,972,000 


Loss     $1,436,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


Oct.    iO  1910. 


Oct.    21  1909. 


Gold. 


Silver. 


England. 
France   . . 
Germany 
Russia  a.. 
Aus.-Hunb 

Spain 

Italy  d... 
Neth  lands: 
Nat.Belg.dl 
Sweden  .. 
Switz'land 
Norway  _J 


31 

133 

34 

115 

55 

16 

38 

10 

5 

4 

6 


£ 

965,352 
524,160 
757,900 
712,0001 
460.000 
362.000 
543.000, 
226.000 
,362.667 
446.000 
271,000 
048,000 


33,626 

13.059 

6.649 

12.058 

30,631 

3,335 

1,626 

2.681 


120 
100 
000 
000 
000 
000 
300 
333 


Total  week'484,678,079  103,665,853 
Prev.week,484. 184,7871104.600.373 


Total. 


Gold. 


31 

167 

47 

152 

67 

46 

41 

11 

8 

4 

6 

2 


£ 

965.352| 
150.280 
817,0001 
361.000 
51  s.i  mil 
005. 000 
878,000 
852,300 
044.000 
,446,000 
,271,000 
,048,000 


£ 

32.909 

145,003 

35.517 

132.667 

57,388 

16.065 

37,250 

10,525 

4.167 

4,381 

4,974 

1,727 


SS2 
,400 
,850 
,000 

000 
.000 
.000 
,000 
,333 
,000 
,000 

000 


Silver. 


Total. 


35.~941~360180 
11,486,450'  47 

7,460,000 
12,055,000 
31,082,000 

4,000,000 

2,778,700 

2,083,667 


588,343,932  482,575,465  106,887,177 
588,785,160  481,982,179107,060,293 

I         I 


140 
69 
47 
41 
13 
6 
4 
4 
1 


£ 

009.S.S2 
,944,760 
004,300 
127,000 
,443,000 
,147.000 
250,000 
303,700 
251.000 
381,000 
,974,000 
,727,000 


589,462,642 
589,042.472 


TURKEY  AND  THE  REST  OF  EUROPE. 

Conflicting  reports  have  been  in  circulation  regarding 
the  $30,000,000  Turkish  loan— the  most  extensive 
finance  operation  of  the  "Young  Turk"  Government 
at  Constantinople.  It  was  lately  announced,  on  what 
seemed  to  be  authority,  that  French  capitalists  had 
undertaken  the  loan,  on  the  basis  of  certain  guaranties, 
political  or  otherwise,  by  the  Turkish  Ministry. 
Yesterday  this  announcement  was  apparently  contra- 
dicted. The  singular  complications  which  have  sur- 
rounded the  attitude  of  the  various  European  markets 
towards  this  loan,  and  the  week's  conflicting  reports  of 
dissension  in  the  Turkish  Cabinet  itself,  give  occasion 
for  some  careful  review  of  the  present  position  of 
affairs  as  between  the  new  government  at  Constanti- 
nople and  the  other  States  of  Europe . 

This  series  of  incidents  has  followed  a  number  of 
highly  interesting  turns  in  Europe's  discussion  of 
Turkey's  constitutional  problem.  The  large  loans 
which  the  new  government  has  endeavored  to  negotiate 
on  the  European  markets,  and  the  more  or  less  sig- 
nificant tendencies  shown  in  Turkish  diplomacy,  have 
begun  to  create  some  new  views  of  the  country's 
constitutional  experinent.  These  are  views  such  as 
are  always  bound  to  appear  in  any  episode  of  the  kind, 
after  the  first  flush  of  enthusiasm  over  a  great  achieve- 
ment in  popular  liberty  has  been  celebrated,  and  the 
authors  of  the  successful  revolution  have  got  down  to 
the  routine  of  governmental  business. 

A  month  or  two  ago,  Constantinople  celebrated  with 
due  pomp  and  formality  the  second  anniversary  of  the 
establishment  of  its  constitution.  It  will  not  have 
been  forgotten  with  how  complete  a  shock  of  surprise 
the  news  of  that  uprising  of  1908,  in  behalf  of  con- 
stitutional reform,  came  upon  the  outside  world. 
The  instinctive  comment  of  the  day,  even  in  quarters 
most  friendly  to  Turkey,  was  one  not  only  of  astonish- 
ment but  of  incredulity.  The  outside  world  had 
come  to  regard  the  Turkish  people  as  stationaiy  in 
habits,  traditions  and  aspirations.  A  similar  popular 
demonstration  in  China  could  hardly  have  created 
more  surprise.  When  people  familar  with  the  facts 
had  begun  to  set  forth  the  real  nature  of  the  Turkish 
demonstration,  it  was  by  degrees  perceived  that  the 
revolution  had  as  its  more  remote  cause  the  absolute 
confusion  of  the  country's  finances  and  the  incidental 
exactions  of  the  Sultan,  and  as  its  more  immediate 
cause,  the  inspiration  in  behalf  of  the  general  move- 


ment of  constitutional  reform,  drawn  by  the  leaders  of 
the  younger  Turkish  generation  from  their  contact 
with  people  of  other  nationalities,  in  visits  to  Paris, 
London  and  Berlin.  The  remarkable  unanimity  with 
which  the  progressive  element  in  the  Turkish  com- 
munity cooperated — first,  in  exacting  a  written  con- 
stitution and  next  in  unseating  the  Sultan  when  he 
endeavored  to  restore  the  old  order  of  things — made 
unquestionably  the  best  of  impressions  upon  people  of 
other  States.  From  the  first  position  of  incredulity, 
outside  opinion  began  to  shape  itself  into  the  belief 
that  something  like  a  new  force  in  European  civiliza- 
tion had  suddenly  been  discovered.  But  from  such 
exalted  ideas  there  was  bound  to  be  some  more  or  less 
unpleasant  reaction,  and  in  many  respects  the  reaction 
has  already  come. 

There  were,  as  we  pointed  out  at  the  time  of  the 
Turkish  revolution,  two  serious  tests  of  character  and 
qualities  which  lay  immediately  before  the  new  Turkish 
Government.  One  had  to  do  with  the  problem  of 
finance,  the  other  with  the  question  of  military 
ambitions.  The  second  was  at  the  start  very  seriously 
apprehended,  especially  when  the  steps  taken  by 
Austria  in  regard  to  Turkey's  Balkan  dependencies, 
and  the  attitude  taken  by  the  Greeks  and  Cretans 
regarding  Cretan  independence,  were  such  as  to  pro- 
voke even  a  people  bent  primarily  on  reform  of  domestic 
affairs.  On  the  whole,  both  government  and  people 
met  this  preliminary  test  most  satisfactorily.  But 
with  the  progress  of  time,  indications  have  gradually 
come  to  hand  which  show  that,  after  all,  human  nature 
and  popular  tendencies  have  not  been  so  transformed  in 
Turkey  as  to  enable  its  new  government  to  avoid  the 
pitfalls  which  have  surrounded  other  similar  political 
experiments. 

In  the  matter  of  finance  there  has  been,  according 
to  all  accounts,  very  little  of  the  progressive  economies 
for  which  friends  of  Turkey  had  hoped.  The  English 
critics  who  most  cordially  greeted  the  new  Turkish 
Government  have  confessed  their  disappointment  at 
the  failure  to  realize  the  promises  of  an  improved 
financial  position.  "Instead  of  devoting  themselves,", 
writes  the  London  "Economist,"  "to  the  social, 
economic  and  financial  regeneration  of  Turkey,  they 
have  fallen  a  victim  to  military  and  naval  ambitions." 
"The  latest  example  of  ineptitude,"  the  "Economist" 
continues,  "is  the  purchase  from  Germany  of  second- 
hand battleships  which  were  about  to  be  thrown  upon 
the  scrap  heap;  and  now,  to  pay  for  this  and  other  use- 
less extravagances,  they  are  trying  to  contract  a  large 
loan."  A  well-informed  correspondent,  cited  in  the 
same  newspaper,  reports  from  Constantinople  that 
"the  reactionary  movement  of  last  year,  with  its  Mo- 
hammedan war-cries,  thoroughly  shook  the  confidence 
of  the  Young  Turks  in  their  chances  of  success,  and 
consequently  gave  the  more  fanatic  and  less  liberal 
counsels  an  upper  hand." 

Dr.  E.  J.  Dillon,  another  competent  judge  of  East- 
ern diplomacy,  writes  in  the  last  "Contemporary 
Review"  that  Turkey  "is  sharpening  her  weapons  of 
offence.  She  is  raising  money  by  means  of  foreign 
loans.  She  is  reorganizing  her  army  and  navy  at  a 
pace  which  the  attitude  of  her  neighbors  does  not  war- 
rant. Her  way  with  the  Greeks  is  provocative.  The 
language  which  some  press  organs  address  to  the 
Powers  of  the  Triple  Alliance  is  wanting  in  comity 
toward  Russia  and  England  and  occasionally  smacks 
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of  menace."  Dr.  Dillon  declares  that  liberty  of  the 
press  has  been  pretty  much  abolished,  and  goes  so  far 
as  to  say  that  the  element  working  for  reform  to-day 
consists  of  the  Old  Turks,  "and  that  they  long  and 
pray  for  such  reform  as  will  make  short  work  of  the 
Constitution."  The  London  "Spectator,"  a  steadfast 
friend  of  Constitutional  Turkey,  remarks  of  the  pend- 
ing loan,  with  some  show  of  irritation: 

The  most  important  moral  of  this  unpleasant  dis- 
pute is  that  the  fusion,  or  confusion,  of  the  diplo- 
matic and  commercial  functions  is  a  peril  and  a  nui- 
sance. France  objects  to  Turkish  money,  found  by 
France,  being  spent  in  Germany.  Yet  France  neces- 
sarily gives  Germany  a  right  of  retort  by  insisting 
that  the  money  should  be  spent  in  France.  For  our- 
selves, we  regret  that  Turkey  should  be  encouraged 
to  spend  the  money  at  all.  Extravagance  is  the 
greatest  present  danger  of  Turkey.  Where  reckless- 
ness is  added  in  the  conduct  of  foreign  policy,  the  deficit 
is  likely  to  become  enormous.  No  friend  of  Constitu- 
tional Turkey  can  look  upon  the  prospect  without 
misgiving. 

What  has  perhaps  excited  most  genuine  concern 
in  English  and  French  diplomatic  circles  has  been  the 
leaning  of  the  Turkish  Government  toward  an  ex- 
clusive German  alliance.  One  prominent  Constantino- 
ple newspaper  is  quoted  in  London  as  declaring  that 
adhesion  to  the  Triple  Alliance  "would  have  two 
advantages  for  Turke}^:  it  would  symbolize  her  coming 
of  age,  as  it  were,  and  it  would  also  bestow  upon  her 
a  powerful  lever  against  Russia  and  Great  Britain  in 
the  Middle  East  and  more  particularly  in  Persia." 
This  is  distinctly  a  "Jingo"  utterance.  The  "Econo- 
mist," in  the  recent  article  above  referred  to,  regret- 
fully admits  that  Turkey's  "present  ambition  appears 
to  be  to  combine  the  privilege  of  financial  vassalage 
to  Paris  or  London  with  that  of  political  or  military 
vassalage  to  Austria  or  Germany."  To  this  aspect 
of  the  situation,  combined  with  the  feeling  so  preva- 
lent in  high  European  financial  circles  that  the  way 
to  exert  an  influence  over  foreign  countries  is  to  lend 
them  money,  must  be  ascribed  the  recent  curious 
episode  over  the  quarrel  as  to  who  should  have  the 
latest  Turkish  loan.  In  the  English  press  some  irri- 
tated comment  is  frequently  heard  as  to  whether 
a  situation  can  be  tolerated  where  a  State  like  Turkey 
borrows  from  governments  toward  whom  it  is  pursuing 
an  unfriendly  policy,  and  borrows  for  the  purpose 
of  providing  itself  with  means  of  military  offence. 

This  would  certainly  appear  a  singular  situation — 
not  less  so  when  one  remembers  how  often,  during  the 
two  past  generations,  Turkey  has  been  the  key  to 
Europe's  whole  diplomatic  problem.  What  the  epi- 
sode as  it  stands  pretty  clearly  demonstrates  is  that 
the  troublesome  period  of  the  Turkish  Constitutional 
experiment  is  by  no  means  past;  it  may  have  only 
begun.  It  would  be  rash,  when  all  the  conflicting 
elements  of  European  politics  and  diplomacy  are  con- 
cerned, to  draw  conclusions  now  as  to  just  how  this 
highly  important  experiment  will  result.  Mr.  Sew- 
ard's famous  saying  that  revolutions  never  go  back- 
wards embodies  substantial  underlying  truth;  but  it 
does  not  rightly  mean  that  revolutionists  will  not  in 
the  early  stages  of  their  political  experiments  make 
such  blunders  as  may  cause  some  considerable  re- 
tracing of  their  steps. 

On  the  contrary,  that  has  been  the  common  ex- 
perience of  almost  all  occasions  of  the  sort.     England 


under  the  Commonwealth,  France  under  the  First 
Republic,  not  only  marked  the  pages  of  their  history 
by  startling  departures  from  the  principles  under 
which  the  party  of  Constitutional  reform  had  begun 
the  new  experiment,  but  presently  yielded  to  definite 
and  positive  reaction  towards  the  pre-existing  and  non- 
constitutional  conditions.  Our  Republic  had  to  pass 
through  certain  experiences  in  the  decades  shortly 
following  1789  which  inspired  in  the  thoughtful  Euro- 
pean mind  no  little  disappointment  and  distrust. 
The  longer  sequel,  nevertheless,  was  in  all  three  in- 
stances wholly  reassuring.  The  best  that  can  be  hoped 
for  Turkey  is  that  a  popular  demand  for  enlightened 
and  conservative  government  will  find  its  own  way,  as 
it  did  in  those  other  chapters  of  history,  to  operate  as  a 
wholesome  restraint  on  foolish  and  unwise  departures 
in  public  policy. 


THE  TRANSFORMATION  OF  THE  ERIE. 

Perhaps  there  is  no  other  road  in  the  country  whose 
outlook  and  condition  has  so  completely  changed 
during  the  last  two  years  as  the  Erie  Railroad .  Early 
in  190S,  following  the  panic  of  1907, the  company  ap- 
peared to  be  on  the  verge  of  bankruptcy,  and  the  prop- 
erty would  undoubtedly  have  landed  in  receiver's 
hands  at  that  time  except  for  the  financial  help  ex- 
tended at  a  critical  juncture  by  the  late  E.  H.  Harri- 
man,  reinforced  by  similar  aid  from  J.  P.  Morgan  & 
Co.  It  was  thought  then  that  the  company's  finances 
would  have  to  be  completely  readjusted  and  perhaps 
a  general  reorganization  undertaken.  Actually  all 
that  it  was  found  necessary  to  do  was  to  fund  a  few 
coupons;  with  the  aid  thus  given  the  company  was 
tided  over  its  difficulties,  and  to-day  it  is  apparently 
again  in  an  easy  state  as  far  as  its  finances  are  con- 
cerned. 

The  transformation  in  financial  condition  has  been 
no  less  wonderful  than  the  transformation  in  the  com- 
pany's income  account.  Indeed,  the  former  would 
have  been  impossible  without  the  latter.  More  than 
that,  what  gave  to  the  company's  pressing  needs  in 
1908  a  peculiarly  gloomy  aspect  was  the  tremendous 
slump  in  net  income  which  was  then  taking  place, 
making  it  appear  that  there  would  be  no  net  earnings 
to  support  the  borrowing  of  the  funds  so  much  needed. 
In  the  two  years  since  then,  however,  net  earnings 
have  again  come  up  in  a  most  promising  fashion.  As 
was  pointed  out  by  us  in  previous  reviews,  the  experi- 
ence of  the  Erie  in  1907-08  was  much  like  the  experi- 
ence of  most  other  roads,  only  in  a  greatfy  emphasized 
degree — the  gross  earnings  underwent  a  shrinkage 
and  at  the  same  time  expenses  could  not  be  reduced, 
but,  on  the  contrary,  showed  great  augmentation; 
these  two  adverse  forces  working  concurrently  caused 
a  frightful  loss  in  net  income.  Briefly  stated, aggre- 
gate gross  revenues  fell  from  $51,194,113  in  1906-07  to 
$46,746,436  in  1907-08,  while  expenses  rose  from  $33.- 
579,958  to  $36,469,542.  Thus  the  net  revenue  was 
at  one  clip  cut  down  from  $15,171,356  to  $10,276,893. 

In  1908-09,  however,  a  great  improvement  was 
worked  in  net  income,  mainly  as  the  result  of  econo- 
mies in  operation.  The  improvement  in  the  gross 
revenues  in  that  period  of  twelve  months  was  only 
moderate.  After  the  big  drop  the  previous  year  the 
recovery  was  only  from  $46,746,436  to  $47,514,858; 
but   the   expenses,    which    had    risen   from   $33,579,- 
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958  in  1906-07  to  $36,469,542  in  1907-08,  were  cut 
down  to  $32,694,025.  Accordingly,  net  earnings, 
after  having  declined  from  $16,171,356  to  $10,276,- 
893,  increased  again  to  $14,820,833.  In  1909-10 
this  improvement  was  carried  still  further.  The  re- 
covery in  gross  now  reached  goodly  proportions, 
while,  unlike  the  experience  of  other  roads, 
expenses  did  not  rise  in  equal  degree.  The 
gain  in  gross  earnings  reached  $4,315,861,  while 
the  addition  to  expenses  was  only  $1,760,744, 
leaving  a  gain  in  net  of  $2,555,117.  In  other  words, 
in  two  years  there  has  been  an  improvement  in  the 
net  in  amount  of  no  less  than  $7,099,057,  bring- 
ing the  total  of  the  net  up  from  $10,276,893  to 
SI  7. 375. 950. 

The  late  year's  gain  in  gross  earnings  is  not  of  course 
surprising.  It  is  the  result  of  general  trade  activity 
and  furnishes  evidence  going  to  show  that  the  Erie 
shared  in  the  same.  It  is  to  be  said,  though,  that  in 
its  anthracite  coal  tonnage,  the  Erie,  like  some  other 
anthracite  carriers,  suffered  a  reduction  of  its  tonnage. 
In  other  words,  the  Erie  moved  only  8,707,251  tons 
of  anthracite  in  1909-10,  as  against  9,331,192  tons 
in  1908-09;  but  this  decrease  of  623,941  tons  in  the 
hard-coal  tonnage  was  many  times  offset  by  a  gain 
of  2,234.144  tons  in  the  bituminous  or  soft-coal  ton- 
nage. The  increase  in  this  last  instance  for  the  twelve 
months  was  37.51%.  Moreover,  there  was  also  an 
increase  of  675,176  tons  in  the  coke  shipments,  the 
gain  in  this  instance  being  no  less  than  43.38%.  The 
management  also  appears  to  have  brought  the  freight 
traffic  back  to  a  normal  state  in  character  and  com- 
position. In  1908-09, when  business  was  still  depressed, 
the  management  made  a  bid  for  the  long-haul  traffic, 
and  as  this  has  to  be  taken  at  very  low  rates  the 
average  realized  per  ton  per  mile  was  sharply  reduced, 
it  being  only  5.86  mills  per  ton  mile  against  6.00  mills 
in  1907-08  and  6.14  mills  in  1906-07.  In  the  late 
year  the  average  was  brought  up  again  to  5.99 
mills.  The  local  or  short-haul  traffic  was  evidently 
increased,  while  the  long-distance  traffic  bearing  low 
rates  was  relatively  diminished. 

After  all,  however,  the  great  change  for  the  better 
in  the  income  exhibit  has  come  about  through  the 
savings  and  economies  practiced  in  the  expense  ac- 
counts. Owing  to  the  new  classification  and  grouping 
of  the  expenditures  required  by  the  Inter-State  Com- 
merce Commission,  it  is  impossible  to  institute  com- 
parisons of  the  details  of  the  expenditures  with  the 
years  prior  to  1907-08,  but  as  between  the  last  three 
years  the  grouping  and  classification  is,  of  course, 
identical,  and  the  results  for  these  three  years  furnish 
a  clear  idea  of  what  has  been  accomplished  in  the  par- 
ticular mentioned.  In  brief,  there  has  been  great 
curtailment  in  the  maintenance  outlays  and  only  rela- 
tively slight  increases  in  the  transportation  expenses. 
Upon  maintenance  of  way  and  structures  $985,044 
more  was  spent  in  1909-10  than  in  1908-09;  but,  on  the 
other  hand,  in  this  last-mentioned  year  the  same 
class  of  expenditures  had  been  reduced  $1,679,006. 
Upon  maintenance  of  equipment  $192,998  less  was 
spent  in  the  latest  year  than  in  the  year  preceding, 
and  the  saving  here  is  the  more  noteworthy  as  it  fol- 
lows a  decrease  of  $1,005,671  in  the  same  class  of  ex- 
penditures in  1908-09  as  compared  with  1907-08. 
No  doubt  expenditures  of  this  type  were  unusually 
heavy  in  the  earlier  years,  special  circumstances  having 


tended  to  swell  the  expenditures  in  that  direction. 
At  the  same  time  the  improved  state  to  which  the 
erjuipment  was  brought  in  these  early  days  served  to 
diminish  the  need  for  outlays  on  that  account  in  the 
late  year. 

The  relatively  light  addition  to  the  transportation 
expenses  attracts  attention  in  view  of  the  expansion 
in  traffic  movement  and  the  higher  wages  paid  em- 
ployees. As  evidence  of  the  growing  efficiency  in 
operations,  the  average  train-load  of  revenue  freight 
for  1909-10  was  494.87  tons,  an  increase  of  nearly 
26  tons,  or  5^%.  Including  company  freight,  the 
average  train-load  was  540.70  tons,  as  against  516.86 
tons,  an  increase  of  nearly  24  tons,  or  4.61%.  It  will 
no  doubt  surprise  the  reader  to  hear  that  in  the  last 
five  years  the  average  train-load  has  been  raised  a 
full  100  tons,  the  average  now  at  540  tons  for  1909-10 
comparing  with  only  440  tons  for  1904-05. 

There  seems  every  reason,  too,  for  thinking  that 
further  economies  and  further  efficiency  can  be  at- 
tained in  the  future.  Indeed,  enormous  sums  have 
been  spent  in  recent  years  in  bringing  the  Erie  to  a 
higher  standard  of  physical  condition.  The  better 
operating  results  are  directly  due  to  the  large  sums  of 
money  spent  for  these  purposes.  The  present  report 
contains  references  to  one  or  two  changes  in  physical 
characteristics,  typical  of  other  improvements  of  the 
same  description.  Thus  we  are  told  that  the  Genesee 
River  RR.,  the  low-grade  line  between  Hunts  and 
Cuba,  N.  Y.,  together  with  the  improvement  of  the 
existing  line  between  Hornell  and  Hunts,  has  just  been 
completed  and  was  put  in  operation  Oct.  1  1910.  The 
report  also  states  that  the  improvements  of  the  line 
west  of  Cuba  are  nearing  completion,  when  the  entire 
line,  Hornell  to  Salamanca,  via  Hunts,  the  Genesee 
River  RR.  and  Cuba  will  be  brought  to  the  established 
grade,  namely  2%  eastbound  and  3%  westbound, 
over  which  can  be  moved  a  train-load  eastbound  40% 
and  westbound  52%  greater  than  over  the  old  line 
between  Hornell  and  Salamanca. 

These  are  evidently  important  achievements,  and 
they  are  suggestive  of  the  nature  of  future  operating 
results.  Mention  should  also  be  made  of  the  con- 
struction of  the  new  open  cut  through  Bergen  Hill 
(via  the  Penhorn  Creek  RR.),  which  has  been  prac- 
tically completed.  Three  of  its  tracks  are  now  in 
operation  and  the  fourth  will  be  ready  for  use  before 
the  close  of  the  current  calendar  year.  President 
Underwood  states  that  the  result  of  the  operation  of 
this  improvement  has  been  very  satisfactory  and  large 
benefits  are  being  derived  from  its  use. 

Under  the  great  increase  in  net  earnings, the  income 
exhibit,  as  far  as  it  concerns  the  relation  between 
fixed  charges  and  current  revenues,  makes  a  strikingly 
favorable  exhibit.  In  1907-08  the  company  had  failed 
to  earn  its  fixed  charges  in  the  amount  of  $1,623,422. 
In  1908-09  there  was  a  surplus  in  excess  of  the  charges  . 
in  the  sum  of  $2,947,643.  In  the  year  under  review 
with  the  further  increase  in  net  earnings  the  surplus 
in  excess  of  charges  reaches  $5,806,543.  A  surplus 
above  charges  in  the  sum  of  over  $5,000,000  is  certainly 
a  flattering  exhibit  for  a  road  like  the  Erie.  Finan- 
cially, too,  as  already  indicated,  the  company  is  ap- 
parently in  easy  circumstances,  and  the  balance  sheet 
shows  that  on  June  30  1910  the  cash  on  hand  amounted 
to  $8,103,904,  this  comparing  with  $4,355,416  for 
June  30  1909. 
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THE  ORE  A  T  NORTHER N  RAILWAY  REPORT . 

The  impression  which  study  of  the  annual  report  of 
the  Great  Northern  Railway  Company  leaves  upon  the 
mind  is  that  the  twelve  months  ending  last  June  were, 
on  the  whole,  a  period  of  prosperity  in  the  territory 
covered  by  the  lines  of  the  system,  but  that  with  the 
railroads  conditions  in  that  part  of  the  country  the 
same  as  elsewhere  are  becoming  steadily  more  trying. 
That  the  year  was  a  prosperous  one  for  the  communities 
served  is  evident  from  the  large  ratios  of  growth  dis- 
closed in  earnings,  and  yet  more  in  traffic.  The  com- 
pany added  no  less  than  $10,777,925  to  its  gross  earn- 
ings, being  an  addition  of  over  20% ,  and  bringing  the 
total  of  the  gross  up  to  $64,465,369.  There  had  been 
some  falling  off  in  gross  revenues  in  the  two  years  pre- 
ceding, but  it  was  slight  alongside  the  increase  now 
reported  for  1909-10,  and  the  total  of  the  gross  for  this 
latter  year  is  by  far  the  largest  of  any  year  in  the  com- 
pany's history. 

The  ratios  of  gain  in  traffic  were  of  very  striking  pro- 
portions. In  the  case  of  the  passenger  movement 
special  stimulating  circumstances,  such  as  the  opening 
to  settlement  of  some  Indian  reservations  and  an  in- 
crease in  travel  in  connection  with  the  Alaska- Yukon- 
Pacific  Exposition  held  at  Seattle  last  year,  served  to 
swell  the  gains,  and  accordingly  we  find  that  passen- 
ger revenue  increased  30.37%  and  the  number  of  pas- 
sengers carried  one  mile  rose  over  32%.  But  the  addi- 
tions to  the  freight  traffic,  though  not  of  such  excep- 
tional dimensions,  are  by  no  means  of  small  size,  the 
number  of  tons  of  revenue  freight  hauled  having  ad- 
vanced over  5,000,000  tons,  or  more  than  28%,  the 
number  of  tons  moved  one  mile  having  been  enlarged 
by  over  836,000,000  ton  miles,  or  more  than  17%,  and 
the  freight  revenue  having  been  added  to  in  the  sum 
of  $7,210,922,  or  in  excess  of  18%.  As  it  happened, 
the  company  realized  slightly  better  average  rates, 
though  the  improvement  was  very  slight,  being  only 
about  seven-tenths  of  1%.  In  other  words,  the  aver- 
age was  8.219  mills  per  ton  per  mile,  against  8.151  mills 
in  the  previous  fiscal  year.  This  slight  improvement 
in  rates  comes,  it  is  pointed  out  in  the  report,  not  from 
advances  in  freight  rates,  but  from  changes  in  the  class 
and  character  of  traffic  handled  and  from  a  greater 
relative  increase  in  volume  of  short-haul  traffic  than  in 
long-haul  freight. 

The  addition  to  total  gross  revenues  having  been  so 
very  large,  the  management  were  able  to  save  a  por- 
tion of  this  gain  to  add  to  the  net.  Yet  the  augmenta- 
tion in  expenses  was  heavy,  both  relatively  and  abso- 
lutely. Willi  $10,777,925  increase  in  the  gross  reve- 
nues, the  augmentation  in  expenses  reached  $6,724,- 
608,  leaving  $4,053,317  gain  in  net.  The  increase  in 
expenses  was  in  somewhat  greater  ratio  than  the  in- 
crease in  gross  revenues.  This  latter  amounted  to 
20.08%;  the  increase  in  operating  expenses  as  a  whole 
was  20.66%.  Upon  maintenance  of  way  and  struc- 
tures the  increase  was  $1,975,944,  or  20.17%,  and  in 
maintenance  of  equipment  $1,346,787,  or  21.81%. 
These  larger  maintenance  outlays,  President  L.  W. 
Hill  takes  pains  to  state,  represent  greater  expendi- 
ture for  repairs  of  locomotives  and  cars,  due  to  greater 
volume  of  traffic,  higher  wages  arid  increased  cost  of  ma- 
terials. The  fact  that  a  larger  volume  of  traffic  adds 
not  alone  to  the  cost  of  conducting  transportation  but 
also  increases  the  maintenance  outlays  in  the  way  of 


repairs  to  track  and  to  locomotives  and  cars,  and  that 
higher  wages  and  higher  prices  for  materials  contribute 
to  the  same  end,  is  generally  overlooked,  and  hence  it  is 
important  that  emphasis  should  be  laid  on  this  feature. 

The  transportation  expenses  rose  $3,246,119,  or 
21.9%,  against  an  increase,  as  we  have  already  seen, 
of  20.08%,  in  the  amount  of  revenue  from  transporta- 
tion. And,  adverting  to  this  rise,  President  Hill  feels 
called  upon  to  make  the  following  observations:  "Cost 
ratio  of  handling  traffic  is  said  to  decrease  as  traffic 
volume  increases,  but  the  above  percentages  show  that,- 
because  of  higher  wages  and  higher  prices  for  material, 
the  transportation  service  required  the  expenditure  of 
a  larger  percentage  of  revenue  this  year  than  last  year, 
notwithstanding  the  average  load  per  freight  car  and 
average  number  of  cars  hauled  in  freight  trains  both 
increased." 

The  Great  Northern  Railway  has  always  been  distin- 
guished for  its  high  train-load,  and  during  the  late  year 
the  average  was  further  improved  by  over  16  tons, 
bringing  the  number  of  tons  hauled  in  the  trains  above 
518  tons.  The  road  also  had  a  trifling  advantage  from 
the  slightly  better  rates  realized,  and  accordingly  we 
find  that  the  trains  earned  per  mile  run  $4  26,  which  is 
certainly  a  rather  unusual  figure  among  railroads  in 
this  country  and  compares  with  $4  09  the  previous 
year.  Nevertheless,  when  we  come  to  include  the 
passenger  traffic,  where  there  was  a  reduction  in  the 
revenue  per  unit  of  traffic,  it  is  found  that,  owing  to 
the  inability  to  lower  the  ratio  of  growth  in  expenses, 
the  net  revenue  from  transportation  per  train  mile  fell 
off,  being  $1  15  1-10  for  1909-10,  against  $1  16  6-10 
in  the  preceding  year. 

Everything  has  been  done  in  recent  years  on  this 
great  railroad  system  to  promote  economy  and  effi- 
ciency in  operation,  and  certain  statistics  in  the  report 
are  very  illumining  on  this  point.  In  the  first  place, 
enormous  additions  have  been  made  to  motive  power 
and  equipment,  and  in  the  second  place  engines  of  the 
highest  tractive  power  and  cars  of  the  largest  capacity 
have  been  provided.  As  indicating  what  has  been  ac- 
complished in  this  respect,  we  may  point  out  that  in 
the  ten  years  from  1900  to  1910  the  number  of  locomo- 
tives owned  has  increased  from  550  to  1,123.  In  other 
words,  as  far  as  mere  number  is  concerned,  motive 
power  has  doubled.  But  as  the  locomotives  are  of 
much  heavier  type,  the  tractive  power  of  the  locomo- 
tives owned  is  now  three  times  what  it  was  ten  years 
ago,  having  risen  from  12,147,810  lbs.  to  36,641,215 
pounds.  The  tractive  power  per  engine  now  is  32,628 
lbs.,  as  against  22,087  lbs.  in  1900.  Stated  in  another 
way,  while  the  number  of  locomotives  has  more  than 
doubled,  each  locomotive  owned  June  30  1910  was  on 
the  average  47.72%  more  efficient  than  the  locomotives 
owned  June  30  1900. 

In  like  manner  there  have  been  enormous  additions 
to  the  freight  equipment,  both  in  the  number  of  cars 
owned  and  in  their  capacity.  The  number  has  in- 
creased from  21,484  to  44,283,  or  over  106%,  but  the 
carrying  capacity  in  the  same  interval  (owing  to  the 
fact  that  the  average  capacity  per  car  in  tons  is  now 
35.44  as  against  25.52)  rose  nearly  200%, iso  that  total 
capacity  in  tons  now  is  three  times  what  itwas  ten  years 
ago,  having  risen  from  5IS.1S5  tons  to  1.569,226  tons. 

These  figures  are  interesting,  not  only  on  their  own 
account,  but  as  showing  that  the  most  modern  types 
of  locomotives  and  c^rs  have  been  called  to  the  aid  of 
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the  management  in  the  effort  to  reduce  cost  per  unit 
of  service.  Therefore,  net  results  are  the  best  that 
can  be  produced  under  prevailing  conditions,  and  hence 
very  little  can  be  done  further  to  cheapen  the  cost  of 
the  service.  Yet  the  company  is  obliged  to  earn  a 
return  on  a  greatly  increased  capitalization,  owing  to 
the  enormous  new  supplies  of  money  that  have4  had  to 
be  raised  in  recent  years  to  provide  for  the  building  of 
branches  and  extensions  and  to  furnish  the  needed  ex- 
tra facilities  to  handle  the  growing  volume  of  traffic. 
Cost  of  equipment  alone  June  30  1910  was  $35,162.,- 
168  larger  than  cost  of  equipment  owned  by  the  Great 
Northern  and  its  controlled  companies  on  June  30  1900. 
A-  indicating  how  the  company  has  been  obliged  to 
enlarge  its  capital,  it  is  only  necessary  to  say  that  in 
L907  and  1908  alone  $60,000,000  of  new  stock  was 
issued,  though  it  is  well  enough  to  go  a  step  further 
and  say  that  on  June  30  1910  the  Great  North- 
ern had  $209,981,500  of  stock  outstanding,  as  against 
only  $98,882,700  ten  years  before. 

We  have  spoken  of  the  increase  of  $4,053,317  in  the 
net  earnings, as  compared  with  the  year  before.  But 
this  was  before  the  deduction  of  the  taxes.  These 
taxes  increased  almost  a  full  million  dollars,  the  ex- 
act addition  being  $999,930,  or  38.9%.  This  shows 
another  way  in  which  the  lot  of  the  average  railroad 
man  is  being  made  increasingly  hard.  The  report  tells 
us  that  in  1909-10  the  taxes  amounted  to  11.04% 
of  the  total  net  revenue  of  $25, 127,282.  It  is  pointed 
out  that  the  increase  in  taxes  is  not  all  due  to  increase  in 
revenues,  for  in  only  one  State,  namely  Minnesota,  are 
taxes  based  on  net  earnings. 

In  the  final  result  we  find  that,  in  face  of  operating 
efficiency  of  the  highest  type,  the  company,  after 
allowing  for  7%  dividends  on  its  stock,  shows  a  surplus 
on  the  operations  of  the  twelve  months  of  only  about 
$3,000,000— $3,093,161,  equal  to  about  1%%  addi- 
tional. This  is  not  very  much  larger — in  the  face  of 
prosperous  trade  conditions — than  in  the  year  preced- 
ing, when  general  trade  was  still  in  a  depressed  state; 
the  year's  operations  then  showed  a  surplus  of  $2,789,- 
961.  In  this  previous  year,  however,  it  is  proper  to 
state,  there  were  some  large  special  items  of  income, 
more  particularly  profit  on  securities  and  properties 
sold,  and  these  were  not  repeated  in  the  year  under 
review. 

In  these  circumstances  it  is  not  surprising  that  con- 
siderable gratification  is  felt  over  the  victory  which  the 
roads  in  Minnesota  have  recently  gained  in  the  suits 
to  set_  aside  certain  freight  and  passenger  rates  fixed 
by  the  State  of  Minnesota.  On  the  outcome  of  these 
suits  the  report  has  this  to  say: 

"The  last  three  annual  reports  have  referred  to  suits 
brought  in  1907  by  stockholders  of  the  company  to  set 
aside,  on  constitutional  grounds,  certain  freight  and 
passenger  rates  fixed  by  the  State  of  Minnesota.  In 
these  suits  the  main  propositions  asserted  on  behalf  of 
the  company  were,  first,  that  it  was  entitled  to  earn  a 
fair  return  on  the  value  of  all  property  devoted  to  rail- 
road use;  second,  that  the  cost  of  reproduction  was  the 
minimum  value  of  its  property  for  rate  purposes;  third, 
that  the  value  of  its  property,  thus  ascertained,  was 
largely  in  excess  of  its  outstanding  stock  and  bonds; 
fourth,  that  the  Minnesota  rates  were  a  necessary  inter- 
ference with  the  company's  inter-State  rates,  and 
therefore  were  unlawful ;  fifth,  that  the  M in nesotja  rates 
when  applied  to  intra-State  business  alone  did  not  pro- 
duce a  reasonable  return  on  the  value  of  the  company's 
property  situate  in  Minnesota  and  apportioned  to  Min- 
nesota business,  and   therefore   were  unlawful.    Upon 


the  completion  of  the  testimony,  the  Master-in-Chan- 
cery  filed  his  report,  finding  in  favor  of  the  company 
upon  each  of  these  several  propositions.  His  report 
established  the  value  of  all  the  company's  property  at 
$457,121,169,  the  value  of  its  property  in  Minnesota 
at  $138,425,291,  and  held  that  the  company  was  en- 
titled to  a  return  of  7%  per  annum  upon  these  valua- 
tions. The  important  points  involved  in  this  litiga- 
tion can  only  be  finally  settled  by  the  Supreme  Court 
of  the  United  States,  but  the  facts  as  found  by  the 
Master-in-Chancery,  after  an  exhaustive  judicial  in- 
quiry in  which  all  the  resources  of  the  State  of  Minne- 
sota were  employed  to  place  the  lowest  possible  valua- 
tion upon  the  property  of  the  company,  demonstrate 
a  conservative  capitalization  and  must  disarm  the 
prevalent  public  criticism  that  American  railways  are 
over-capitalized  in  so  far  as  any  one  may  seek  to  apply 
it  to  this  company." 

In  the  new  or  current  fiscal  year  the  road  will  doubt- 
less be  doing  well  if  it  succeeds  in  maintaining  the  re- 
sults achieved  during  the  late  year.  General  trade, 
speaking  of  the  country  as  a  whole,  is  not  so  active 
as  it  recently  was,  and  in  addition  the  spring- wheat 
crop  of  1910  in  Minnesota  and  the  Dakotas  will,  by 
reason  of  the  unfavorable  weather  experienced  dur- 
ing the  growing  period,  fall  much  below  that  of  1909. 
The  report  refers  to  the  diminished  crop  yield ,  saying  that 
grain  crops  in  those  portions  of  Minnesota  and  the  Da- 
kotas served  by  the  company's  lines,  particularly  North 
Dakota,  are  considerably  less  in  quantity  than  for  sev- 
eral seasons.  This,  it  is  stated,  will  result  in  a  reduc- 
tion in  the  company's  grain  traffic  during  the  current 
year.  The  quality  of  the  crops,  on  the  other  hand, 
is  excellent,  and  the  prevailing  good  prices  will  prevent 
serious  impairment  of  the  purchasing  power  of  the 
farming  communities.  General  business  conditions 
along  the  company's  lines,  it  is  declared,  are  good,  and 
there  are  no  local  causes  for  their  not  so  continuing. 

RAILROAD  GROSS  AND   NET  EARNINGS  FOR 

AUGUST. 

The  rise  in  operating  expenses  has  reached  a  point 
where  it  is  bringing  reductions  in  net  earnings  month 
by  month.  Losses  in  net  earnings  in  the  case  of  indi- 
vidual roads,  including  many  large  systems,  have  been 
the  rule  for  some  time,  but  now  the  general  totals  are 
being  affected  in  the  same  way  and  show  similar  results. 

Confirmation  of  the  foregoing  remarks  is  furnished  in 
the  compilations  for  the  month  of  August,  which  we 
present  to-day.  These  compilations  show  that  while 
there  was  an  addition  to  gross  earnings,  as  compared 
with  the  same  month  last  year,  of  $17,839,341,  the 
whole  of  the  amount,  and  more,  was  eaten  up  because 
of  an  augmentation  in  expenses  of  no  less  than  $18,- 
6S4,257,  leaving,  therefore,  a  loss  in  net  of  $844,916. 
It  is  to  be  noted,  however,  that  the  present  decrease  in 
net  is  not  as  large  as  it  was  for  July,  when,  with 
an  increase  of  only  $11,322,306  in  gross,  there  was  an 
addition  to  expenses  of  $15,964,347,  producing,  hence, 
a  loss  in  net  of  $4,642,041.  In  the  results  for  these 
two  months  we  have  evidence  that  the  magnitude  of 
the  improvement  in  gross  has  an  important  bearing  in 
determining  whether  there  is  to  be  a  loss  or  a  gain  in 
net.  -  The  larger  the  improvement  in  the  gross  the 
greater  the  margin  to  be:  encroached  upon  by  the 
expenses.  The  comparison  as  to  net;  is  better  for 
August  than  it  was  for'  July,  simply  because  the 
absolute  amount  of  increase  in  gross  was  larger,* 

— Increase  or  Decrease — 

August  069  roads) —  1010.  1909.  Amount.  % 

Miles  of  road  234,805  230,925     Inc.  3,880       1.68 

Gross  earnings   .  ..  .$251,505,986     S233.666.6-15     Inc.  $17,839,341       7.63 

Operating  expenses...  .   162,821,248       144,136,991     Inc.    18,684,257     12.96 

Net  earnings $88,684,738       $89,529,654     Dec.      S844.916       0.94 
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Our  compilations,  as  heretofore,  are  based  entirely 
upon  the  returns  filed  with  the  Inter-State  Commerce 
Commission  at  Washington,  which  is  a  guaranty  that 
the  figures  have  been  prepared  in  accordance  with 
uniform  methods,  and  also  affords  assurance  that  no 
extrafleons  items  have  been  included  in  the  expenses, 
such  as  outlays  for  improvements  and  betterments. 
Our  totals  are  also  very  comprehensive.  As  has  been 
previously  pointed  out  by  us,  all  the  railroads  in  the 
United  States— barring  only  the  few  roads  that  operate 
-entirely  within  State  boundaries — are  obliged  to  file 
monthly  statements  with  the  Commission.  The  re- 
turns are  open  to  public  inspection,  and  we  have 
transcripts  of  them  made  for  our  own  use.  In  order 
to  furnish  full  details  for  all  the  separate  roads,  we  issue 
each  month  a  special  supplement  termed  our  "Railway 
Earnings"  Section.  The  October  number  of  that 
supplement  accompanies  to-days'  issue  of  the  "Chroni- 
cle," and  in  it  will  be  found  in  full  the  reports  of 
earnings  and  expenses  of  all  the  separate  roads  for  the 
month  of  August.  The  summaries  in  the  present  arti- 
cle are  the  totals  derived  from  these  statements  of  the 
separate  roads. 

As  far  as  the  individual  roads  are  concerned,  there  is 
still  a  considerable  number  able  to  report  pretty 
good  increases  in  gross.  The  increases  in  the  net, 
however,  are  limited,  and  are  more  than  outbalanced 
by  the  roads  which  are  obliged  to  report  decreases, 
some  of  them  for  large  amounts.  The  Pennsylvania 
on  the  lines  directly  operated  east  and  west  of  Pitts- 
burgh has  $2,010,137  increase  in  gross  but  $219,772 
decrease  in  net.  For  all  lines  owned,  leased,  operated 
and  controlled  the  Pennsylvania  reports  $2,905,390 
gain  in  gross  but  $63,082  loss  in  net.  The  New  York 
Central  shows  $752,676  increase  in  gross  with 
$8,743  increase  in  net.  This  relates  to  the  Central 
itself.  Including  the  various  auxiliary  and  controlled 
roads,  the  result  for  the  New  York  Central  System  is  a 
gain  of  $2,166,167  in  gross  with  a  loss  of  $771,615  in 
net.  But  it  is  not  necessaiy  to  enumerate  at  length 
the  roads  distinguished  in  that  way.  In  the  following 
we  show  all  changes  for  the  separate  roads  for  amounts 
in  excess  of  $100,000,  whether  increases  or  decreases, 
and  both  in  gross  and  in  net. 

PRINCIPAL    CHANGES    IN    GROSS    EARNINGS    IN    AUGUST. 


Iyictcci  S€  9 

Seaboard  Air  Line $165,159 

Philadelphia  &  Reading..  162.685 

Central  of  New  Jersey 157,534 

Chesapeake  &  Ohio 155.222 

Denver  &  Rio  Grande 153,747 

Chicago   &  Eastern  111 153,668 

Missouri  Pacific C146.664 

Virginian-- 140,871 

Pittsburgh  &  Lake  Erie..  134,414 

Wabash 132,808 

Western  Maryland 124,984 

Duluth   Mlssabe   <fc   Nor..  123,610 

Rock  Island 121,800 

Texas  &  Pacific 120,175 

Missouri  Kansas  &  Texas,  cl  18,130 

Central  of  Georgia 116,081 

N  Y  Ontario  &  Western..  114,079 

St  Louis  Southwestern 106,023 

San  Antonio  &  Aran  Pass.  101,272 


JtlCTCd^CS 

Pennsylvania    tf$2,010,137 

Baltimore  &  Ohio 897,891 

Erie    773,568 

N  Y  Central  &  Hud  Rlv._  a752,676 

Louisville  &  Nashville...  533,595 

Union  Pacific 523.083 

Chicago  Mllw  &  Puget  Sd.  471,969 

Chicago  Burl  &  Qulncy..  466.035 

Chicago  Mllw  &  St  Paul..  439,306 

N  Y  New  Haven  &  Hartf.  412,109 

Southern  Railway 393,721 

Lake  Shore  &  Mich  So..  391,607 

Illinois  Central 354,662 

Michigan  Central 341,269 

Southern  Pacific 318,578 

Great   Northern 317,655 

Phlla  Balto  &  Washington  289,380 

Atlantic  Coast  Line 275,187 

Norfolk  &  Western 262.828 

Boston  &  Maine 249,832 

Delaware  &  Hudson 230,885 

Chicago  St  P  Minn  &  O..  215,796 

Lehigh  Valley 211,628 

Cleve  Cine  Chic  &  St  L.  _ .  201 ,722 

Vandalla   196.650 

Chicago  &  Alton 195,584 

Delaware  Lack  &  West'n.  194,798 

Cine  New  Orl  &  Tex  Pac.  173,491 

Spokane  Port  &  Seattle. _  167,695 

Note. — All  the  figures  In  the  above  are  on  the  basis  of  the  returns  filed 
with  the  Inter-State  Commerce  Commission.  Where,  however,  these 
returns  do  not  show  the  total  for  any  system,  we  have  combined  the 
separate  roads  so  as  to  make  the  results  conform  as  nearly  as  possible  to 
those  given  In  the  statements  furnished  by  the  companies  themselves. 

a  These  figures  cover  merely  the  operations  of  the  New  York  Central  Itself. 
Including  the  various  auxiliary  and  controlled  roads,  like  the  Michigan 
Central,  the  Lake  Shore,  the  "Big  Four,"  the  "Nickel  Plate,"  &c,  the  whole 
going  to  form  the  New  York  Central  Si/stem,  the  result  Is  a  gain  of  $2  166  - 
167  In  gross  but  a  loss  of  $771,615  In  the  net. 

c  These  figures  are  furnished  by  the  company. 

V  These  figures  represent  the  tines  directly  operated  east  and  west  of 
Pittsburgh,  Eastern  lines  showing  $946,700  increase  and  the  Western  lines 
$1,063,437.  For  all  lines  owned,  leased,  operated  and  controlled,  the  result 
for  the  month  is  a  gain  of  $2,905,390. 


Representing  48  roads 

in  our  compilation.. $14, 812, 263 

Decreases. 

Northern  Pacific $653,229 

Duluth  &  Iron  Range 135,475 


Representing  2  roads  In 

our  compilation $788,704 


PRINCIPAL  CHANGES  IN   NET  EARNINGS  IN  AUGUST. 


Increases. 

Erie    $596,664 

Illinois  Central 331,402 

Chicago  Burl   &  Qulncy..  301.335 

Chic  Mllw  &  Puget  Sound.  161,749 

Phladelphia  &  Reading..  158,577 

Cine  New  Orl  &  Tex  Pac.  137,198 

Atlantic  Coast  Line 131,152 

Delaware  &  Hudson 121,039 

St  Louis  &  San  Francisco.  120,319 

Spokane  Port  &  Seattle..  119,188 

Chic  St  Paul  Minn  &  O..  117,593 

Duluth  Missabe  &  Nor...  111,574 

Southern   108,811 

Great   Northern 105,904 

Phila  Bait  &  Washington.  105,641 


Representing    1 5    roads 

In  our  compilation $2,728,146 

D  €  C  T€  (2  S  €  S 

Northern   Pacific $633,135 


Decreases. 

Rock  Island $393,619 

Union  Pacific 384,639 

Lake  Shore  &  Mich  So...  355,215 

Chicago  &  Northwestern.  314,461 

Cleve  Cine  Chic  &  St  L..  265,221 

Louisville   &  Nashville...  250,196 

Atch  Topeka  &  Santa  Fe_  241,053 

Pennsylvania    j/21 9,772 

Southern  Pacific 191,831 

Elgin  .Toilet  &  Eastern...  172,638 

Missouri   Pacific cl67,536 

Duluth  &  Iron  Range 159,525 

Missouri  Kansas  &  Texas.  C154.466 

San  Pedro  Los  A  &  Salt  L  136,236 

Grand  Trunk  Western 110,097 

Michigan  Central 101,712 


Representing    17    roads 

in  our  compilation $4,251,352 

c  These  figures  are  furnished  by  the  company. 

V  These  figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh,  the  Eastern  lines  showing  $354,348  decrease  and  the  Western 
lines  $134,576  increase.  For  all  lines  owned,  leased,  operated  and  con- 
trolled, the  result  is  a  loss  of  $63,082. 

When  the  roads  are  arranged  in  groups  the  effect 
of  rising  expenses  is  still  more  strikingly  revealed. 
When  so  grouped  it  is  found  that  while  each  of  the 
seven  geographical  divisions  into  which  we  have 
divided  the  roads  shows  a  gain  in  gross,  five  of  the 
seven  groups  or  sections  have  actual  losses  in  net. 
The  result  by  groups  is  set  out  in  the  table  which  we 
now  present. 


SUMMARY  BY  GROUPS. 


Section  or  Group- 


August — 

Group  1  (29  roads)  New  England 

Group  2  (135  roads)  East  and  Middle. 

Group  3  (105  roads)  Middle  West 

Groups  4  &  5  (153  roads)  Southern 

Groups  6  &  7  (112  roads)  Northwestern 
Groups  8  &  9  (170  roads)  Southwestern 
Group  10  (05  roads)  Pacific  Coast. 


— Gross    Earnings — 

Inc.  (  +  )  or 

1910. 

1909. 

Dec.  (— ). 

S 

$ 

$ 

% 

12,018,011 

11,270,325 

4-747,686 

6.63 

61,382,900 

55,942,061 

+  5.440,839 

9.73 

37,383,346 

33,798,002 

+  3,585,344 

10.61 

28,395,116 

25,479,144 

+  2,915,972 

11.45 

58,765,112 

55,939,035 

+2,826,077 

5.05 

38,004,677 

36,268,545 

+  1,736,132 

4.79 

15,556,824 

14,969,533 

+  537,291 

3.92 

7.63 


Total  (769  roads) 251,505,986  233,666,645  +17,839,341 

■ — ■ — Net  Earnings 

Mileage Inc.  (+)  or 

1910.       1909.  1910.  1909.       Dec.  (— ). 

S  S  £  *7 

7,898     4,242,205     4,455,616  —213,411  4.79 


Group  No.  1 7,982 

Group  No.  2 25,848 

Group  No.  3 26,349 

Groups  Nos.  4  and  5 40,405 

Groups  Nos.  6  and  7 63,748 

Groups  Nos.  8  and  9 53,778 

Group  No.  10 16,695 


25,972  21,341,986  20,727,143  +614,843  2.96 
26,170  12,622,799  13.104,184  — 481,385  3.67 
39,859  8,891,065  8,439,082  +451,983  5.36 
62,704  22,589,036  22,761,455  —172,419  0.76 
52,230  12,146,086  12,679,107  —533,021  4.21 
16,092     6,851,561     7,363,067  —511,506  6.81 


Total 234,805  230,925  88,684,738  89,529,654  —844,916  0.94 

NOTE. — Group  I.  Includes  all  of  the  New  England  States. 

Group  II.  includes  all  of  New  York  and  Pennsylvania  except  that  portion  west 
of  Pittsburgh  and  Buffalo:  also  all  of  New  Jersey,  Delaware  and  Maryland,  and 
the  extreme  northern  portion  of  West  Virginia. 

Group  III.  includes  all  of  Ohio  and  Indiana,  all  of  Michigan  except  the  northern 
peninsula,  and  that  portion  of  New  York  and  Pennsylvania  west  of  Buffalo  and 
Pittsburgh. 

Groups  IV.  and  V.  combined  include  the  Southern  States  south  of  the  Ohio  and 
east  of  the  Mississippi  River. 

Groups  VI.  and  VII.  combined  include  the  northern  peninsula  of  Michigan,  all  of 
Minnesota,  Wisconsin,  Iowa  and  Illinois;  all  of  South  Dakota  and  North  Dakota,  and 
Missouri  north  of  St.  Louis  and  Kansas  City;  also  all  of  Montana,  Wyoming  and 
Nebraska,  together  with  Colorado  north  of  a  line  parallel  to  the  State  line  passing 
through  Denver. 

Groups  VIII .  and  IX.  combined  include  all  of  Kansas,  Oklahoma,  Arkansas  and 
Indian  Teritory;  Missouri  south  of  St.  Louis  and  Kansas  City;  Colorado  south  of 
Denver;  the  whole  of  Texas  and  the  bulk  of  Louisiana;  and  that  portion  of  New 
Mexico  north  of  a  line  running  from  the  northwest  corner  of  the  State  through 
Santa  Fe  and  east  of  a  line  running  from  Santa  Fe  to  El  Paso. 

Group  X.  includes  all  of  Washington,  Oregon,  Idaho,  California,  Nevada,  Utah 
and  Arizona,  and  the  western  part  of  New  Mexico. 

It  is  needless  to  say  that  in  August  last  year  the 
comparisons  were  very  satisfactory.  Our  own  com- 
pilations then  embraced  724  separate  roads,  covering 
an  aggregate  of  216,332  miles.  On  this  extent  of  road 
there  was  an  improvement  of  $27,560,148  in  gross  and 
an  increase  of  $13,720,823  in  net.  Complete  returns, 
published  some  time  later  by  the  Inter-State  Commerce 
Commission,  and  covering  235,987  miles,  showed 
$29,682,863  gain  in  gross  and  $15,065,001  gain  in  net. 
In  Aug.  1908,  of  course,  there  were  large  losses  in  both 
gross  and  net.  Our  statement  then  recorded  $29,- 
909,010  loss  in  gross  and  $7,269,787  loss  in  net,  the 
figures,  however,  covering  only  191,116  miles  of  road. 
Full  returns,  when  published  by  the  Inter-State  Com- 
merce Commission,  and  covering  231,219  miles,  showed 
$34,366,578  decrease  in  gross  and  $9,222,389  decrease 
in  net.  In  the  following  we  furnish  the  August 
comparisons  back  to  1S96.  For  1909  and  190S  we  use 
the  Inter-State  Commerce  totals,  but  for  preceding- 
years  we  give  the  results  just  as  registered  by  our  own 
tables  each  year — a  portion  of  the  railroad  mileage  of 
the  country  being  always  unrepresented  in  the  total, 
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owing  to  the  refusal  of  some  of  the  roads  in  those  days 
to  furnish  monthly  figures  for  publication. 


iY«;r 


August 
1896 . . . 
1887. 

-   - 
1899  . . . 

1900.  . 
1901... 
1902... 

1903  . . . 

1904  ... 

1905  . . . 
1906... 
1907... 
1908  .. 
1909... 
1910... 


Gross  Earnings. 


Net  Earnings. 


Year 
Given. 


Year       Inc.    (+)   or, 
Preceding-     Dec.  ( — ). 


52 

66 

77 

SI 

92 

108 

105 

121 

119 

125 

137 

HI 

206 

236 

251, 


240 
842 
sir, 
952 
067 
,576 
,390 
,050 
823 
099 
589 
113 

559 
505, 


IS7 
723 
913 
795 
123 
I ;: 
629  102 
739  105 
635  1 19 
694  111 
560U22 
337  128 
M',4  24  1 
877|206 
986S33, 


$ 

319,991 
687,815 
324,949 


Year 
Given. 


Year 
Preceding. 


55 

5S 

76 

70,965,4511+10 

85 

96 


—3 

+8 
+  1 


+  6 
+  12 

+3 
+  15 


191,125 
140.678 
111,428 
267,446 

GC..-). 743 
112.603+10 
v.is.uiSi  +  14 
178,064  4-16 
122,442  34 
877,014  f-29 
666,64514-17 


I 

079,794 
154,90s 
,521,964, 
987,344 
876,298 
,  1 34465 1 
279,20) 
.7S3.293 
155,892! 
987,091 
691,092! 
735,273 
.366.57S 
682,863 
839,341 


17.41S.959 
24,228.620 
27,942,601 
29,730.968 
38,216,118 

10,548,771 
35,928,409 
41,282,319 
43.168,250 
43,201.744 
48,074,911 

15,629,104 
75,028,707 
90.384,539 
88,684,738 


S 

19,023 
19,592 
28,189 
25,200 
31,032 
34,210 
37.776 
35.747 
40,913 
40. ISO 
12.719 
1  1,849 
84,251 
75,319 
89.529 


39S 

169 

s_,_, 

009 


Inc.    (+)   or 
Dec.  (— ). 


— 1 
+  4 

+  4 


360,    +2 


061 
146 

17  1 
469 
712 
768 

9n5 

Q96 

53  s 
654 


+  6, 
—1 
+  5 
+2, 
+  2 
+  5, 
+ 
—9 
+  15 


S 

604,439 
636,451 
247,221 
530,959 
183,758 
338,710 
847,737 
534,845 
254,781 
721,032 
355,143 
779.119 
222,389 
065,001 
844,916 


Note. — In  1896  the  number  of  roads  included  for  the  month  of  August  was  127;  In 
1897,  135:  In  1898,  13S;  In  1S99.  113;  In  1900,  129;  In  1901,  116;  In  1902,  105;  In 
1903.  114:  in  1904.  100;  In  1905,  95:  In  1906,  91;  in  1907,  86;  in  1908,  794;  in 
1909,  724:  In  1910,  769.  We  no  longer  include  the  Mexican  roads  or  the  coal-mining 
operations  of  the  anthracite  coal  roads  in  our  totals. 


COTTOX    COXSrMPTIOX    OF     EUROPE    AXD    THE 

WORLD. 
Mr.  Thomas  R.  Ellison's  ''Annual  Review  of  the  Cotton 
Trade"  was  issued  in  Liverpool  on  Thursday  of  the  current 
week,  and  the  cable  brings  us  all  the  interesting  data  con- 
tained therein,  including  his  usual  estimate  of  consumption 
requirements  for  the  season  of  1910-11.  We  first  give  the 
takings  of  cotton  by  European  mills  in  actual  bales  and 
pounds  for  the  year  1909-10,  appending  for  the  purposes  of 
comparison  the  figures  for  1908-09  and  1907-08. 


October  1  to  September  30.        Great  Britain 


For  1909=10. 

Takings  by  spinners bales 

Average  weight  of  bales lbs. 

Takings  In  pounds 


For  1908=09. 

Takings  by  spinners bales 

Average  weight  of  bales lbs. 

Takings  in  pounds 


3,200,000 

486 

1,555,137,000 


3,603.000 

506 

1.823,078,000 


For  1907-08. 

Takings  by  spinners bales  3,603,000 

Average  weight  of  bales lbs.;  504 

Takings  In  pounds 11,815,680,000 


Continent. 


5,583,000 

467 

2,607,032.000 


6,112,000 

482 

2,946,167,000 


5.926,000 

479 

2,838,487,000 


Total. 


8.783,000 

473.9 

,162,169,000 


9,715,000 

490.9 

4,769,245,000 


9,529,000 

488.4 

4,654,167,000 


The  takings  of  the  mills  in  Great  Britain,  it  will  be  noted, 
were  materially  less  than  in  1908-09,  and  the  same  is  true 
of  the  Continent.  Consequently,  for  the  whole  of  Europe 
the  aggregate  takings  show  a  decline  of  932,000  bales  as 
compared  with  the  previous  season,  and  there  is  a  decrease 
from  1907-08  of  7-16,000  bales. 

Consumption  for  the  whole  of  Europe  has  decreased 
appreciably  but  aggregate  stocks  of  raw  material  held  by  the 
mills  at  the  close  of  the  season  record  a  moderate  falling  off 
from  a  year  ago.  To  indicate  clearly  the  relations  existing 
between  different  years,  we  bring  together  in  tabular  form 
the  takings,  consumption  and  stocks,  all  reduced  to  bales 
of  500  lbs.  each,  as  follows. 


Bales  oj  500  lbs.  each. 

1909-10. 

1908-09. 

1907-08. 

Great  Britain — 
Stock  October  1  (beginning  of  year).. 
Deliveries  during  year 

234,000 
3,110,000 

308.000 
3,646,000 

367,000 
3,631,000 

Total  supply  for  year..    . 

3,344,000 
3,175,000 

3,954,000 
3,720,000 

3,998,000 

Total  consumption  for  year   . 

3,690,000 

Stock  October  1  (end  of  year) 

Continent — 
Stock  October  1   (beginning  of  year).. 
Deliveries  during  year 

169,000 

1.218,000 
5,214,000 

234,000 

1,046,000 
5,892,000 

308,000 

1,089,000 
5,677,000 

Total  supply  for  year 

6.432,000 
5,460,000 

6,938,000 
5,720,000 

6,766,000 

Consumption  during  year 

5,720,000 

Stock  October  1  (end  of  year) .. 

972,000 

1,218,000 

1,046,000 

The  totals  for  the  whole  of  Europe  for  the  three  years  are 
as  follows  (in  bales  of  500  lbs.): 


All  Europe. 

1909-10. 

1908-09. 

1907-08. 

Stock  October  1..   . 

1,452.000 
8,324,000 

1,354,000 
9,538,000 

1,456,000 

Deliveries  during  the  year  ..    

9.308,000 

Total  supply     

9,776,000 
8,635,000 

10,892,000 
9,440,000 

10,764,000 

Total  consumption 

9,410.000 

Stock  October  1  (end  of  year) 

1,141.000 

1,452,000 

1.354,000 

As  the  results  presented  above  cover  only  Great  Britain 
and  the  Continent,  it  is  necessary,  to  arrive  at  an  idea  of 
the  world's  consumption,  to  include  returns  for  the  United 
States,  India,  Japan,  Canada,  Mexico,  &c,  which  we  have 
done  below.  The  data  for  the  United  States  was  fully  given 
in  our  Annual  Crop  Report,  issued  in  September,  and  it  indi- 
cated  a   decrease   in   consumption   during   the   season.     In 


India  the  cotton-manufa  cturing  establishments,  according 
to  the  information  at  hand,  have  apparently  used  a  little  less 
cotton  during  the  past  season,  and  the  same  is  true  of  Japan. 
For  those  and  other  countries  we  have  as  yet  no  later  infor- 
mation than  that  upon  which  we  based  the  estimate  given  in 
our  crop  report.  Bringing  together  the  results  for  E  urope, 
India  and  the  United,  States,  and  adding  the  total  for  Japan, 
Canada,  &c,  we  practically  cover  the  world — at  least  that 
part  of  it  from  which  any  reliable  data  are  obtainable  . 
Below  we  give  these  returns  combined  for  ten  years,  in  bales 
of  the  uniform  weight  of  500  lbs. 


World's  Con- 
sumption. 


Great 
Britain. 


Conti- 
nent. 


United 
States. 


1899-00 
1900-01 
1901-02 
1902-03 
1 903-04 
1904-05 
1905-06 
1906-07 
1907-08 
1908-09 
1909-10 


3,334 
3,269 
3,253 
3,185 
3,017 
3,620 
3,774 
3,892 
3,690 
3,720 
3,175 


,000  4, 
,000  4, 
,000  4, 
,000  5, 
,000  5, 
0005, 
000|5, 
,000  5, 
,000  5, 
,000  5, 
000.5, 


576,000  3, 
576,0003, 
836,000  4 
148,000  4 
148,000  3 
148,000  4, 
252,000  4 
460,000  4, 
720,000  4, 
720,0004 
460,000  4, 


856,000 
727,000 
037,000 
015,000 
909.000 
310,000 
726,000 
950,000 
227,000 
912,000 
533,000 


India. 


139,000 
060,000 
384,000 
364,000 
368,000 
474,000 
586,000 
552,000 
561,000 
653,000 
600,000 


All 
Others. 


868,000 
784,000 
905,000 
766,000 
868.000 
,060,000 
,097,000 
,125,000 
,078,000 
,149,000 
,072,000 


Total. 


13,773,000 
13,416,000 
14.415,000 
14,478,000 
14,310,000 
15,612,000 
16,435,000 
16,979,000 
16,276,000 
17,154,000 
15,840,000 


According  to  the  above,  the  world's  consumption  fell  to 
15,840,000  bales  of  500  lbs.  each  in  1909-10,  or  a  loss  of 
1,3.14,000  bales  from  1908-09,  and  records  a  decrease  of 
436,000  bales  from   1907-08. 

Mr.  Ellison's  estimate  of  the  number  of  spindles  in  Europe, 
America  and  India  during  1910  has  also  been  received,  and 
we  give  it  below,  adding  for  purposes  of  comparison  the 
figures  for  previous  years. 


Spindles . 

1910. 

1909. 

1908. 

1907. 

1906. 

Great  Britain. 

Continent 

United  States 
East   Indies.. 

56.000,000 

40,000,000 

28,636,000 

6,100,000 

55,600,000 

39,000,000 

27,780,000 

5,900,000 

54,600,000 

37,000,000 

26,752,000 

5,400,000 

52,000,000 

35,800,000 

25,924,000 

5,400,000 

50,000,000 

35,500,000 

24,781,000 

5,200,000 

Total 

130,736,000 

128,280,000 

123,752,000 

119,124,000 

115,481,000 

Our  cable  also  states  that  Mr.  Ellison  estimates  that 
Europe  and  the  United  States  (including  amounts  shipped 
from  this  country  to  Japan,  Canada,  &c.)  will  in  1910-11 
require  for  consumption  14,400,000  bales  of  482.1  lbs 
average  weight,  making  13,884,000  bales  of  500  lbs.  each, 
against  13,978,000  bales  of  478.7  lbs.  average  weight, 
equaling  13,383,000  bales  of  500  lbs.  each  in  1909-10.  In 
Mr.  Ellison's  estimates  the  amount  needed  from  America  is 
placed  at  11,500,000  bales,  1,500,000  bales  are  required 
from  India,  950,000  bales  from  Egypt  and  450,000  bales 
from  other  sources  of  supply.  This  would  seem  to  indicate 
that  he  is  of  the  opinion  that  consumption  in  Europe  and 
for  the  United  States,  Canada,  &c,  will  be  about  501,000 
bales  of  500  lbs.  each  greater  than  in  the  season  just  closed. 
The  estimate  of  requirements  and  consumption  in  detail 
are  as  follows. 


Estimated 
1910-11. 

Actual 
1909-10. 

Actual 
1908-09. 

Requirements — Ordinary  bales — 
Amerloan 

Bales. 

11,500.000 

1,500,000 

950,000 

450,000 

Bales. 

11,507,000 

1,408,000 

734,000 

329,000 

Bales. 
12,860,000 

East  Indian 

945,000 

Egyptian  . 

Sundries _   

912,000 
252,000 

Total  requirements     

14,400,000 

482.1 

13,884,000 

13,978.000 

478.7 

13,383,000 

14.969,000 

Average  weight 

491.9 

Requirements,  bales,  500  lbs 

14,725,000 

These  figures  of  course  are  not  intended  to  be  estimates  of 
the  yield  in  various  countries,  Mr.  Ellison  merely  indicating 
the  extent  to  which,  in  his  belief,  each  source  of  supply  will 
be  called  upon  to  contribute  to  the  season's  consumptive 
requirements.  In  other  words,  he  is  of  the  opinion  that 
14,400,000  bales  of  ordinary  weight  will  be  necessary  in 
order  to  leave  mill  stocks  unchanged  . 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

— The   public  sales  of  bank   stocks  this  week  aggregate 
150  shares,  of  which  120  shares  were  sold  at  the  Stock  Ex- 
change and  30  shares  at  auction.     The  transactions  in  trust 
company  stocks  reach  a  total  of  12  shares. 
Shares.  BANKS — New  York.  Low      High.  Close.    Last  previous  sale. 

•25  Commerce,  Nat.  Bank  of 202        202        203        Oct.    1910 —  202 

7  Corn  Exchange  Bank 311  H  311  'A  311  H  May   1910—  323. 

•91  Fourth  National  Bank 185        186        185        Oot.    1910 —  186 

5  Market  &  Fulton  Nat.  Bank.   251        251        251        May   1910—  255  H 

14  Northern  Bank 100        100        100        Sept.  1910 —  100 

a8  Park  Bank.   National 348       350       350       Oct.    1910—  352 

TRUST  COMPANIES— New   York. 

10  Astor  Trust  Co 325        325        325        May    1910—360 

2  Trust  Co.  of  America.. 330        330        330        May    1910—  348  « 

*  Sold  at  the  Stock  Exchange,     a  Of  this  amount  4  shares  were  sold  at 
he  Stock  Exchange.  _^    . 
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— Charles  D.  Hilles  has  tendered  his  resignation  as  Assistant 
Secretary  of  the  United  States  Treasury.  At  the  request  of 
the  President,  however,  he  has  consented  to  remain  in  the 
•office  until  the  close  of  the  next  session  of  Congress,  on 
March  4.  Mr.  Hilles  has  served  in  the  post  about  a  year 
and  a  half.     He  will  retire  to  engage  in  private  business. 

— A  New  York  Stock  Exchange  membership  was  posted 
for  transfer  this  week,  the  consideration  being  $75,000,  the 
same  as  for  the  preceding  transfer . 

— The  closing  of  the  Charing  Cross  Bank,  a  private  banking 
concern,  with  headquarters  in  London,  was  reported  in 
cable  advices  received  by  the  daily  papers  here  on  the  18th 
inst.  In  its  issue  of  the  following  day,  the  New  York  "Sun," 
in  a  despatch  from  London,  said:  ''According  to  the  "Finan- 
cial News,"'  Mr.  Carpenter,  owner  of  the  Charing  Cross  Bank, 
the  failure  of  which  was  announced  yesterday,  denies  that  it 
is  insolvent."  The  petition  in  bankruptcy,  it  is  added,  was 
filed  in  consequence  of  proceedings  against  him  in  connection 
with  the  investment  of  the  bank's  money  in  a  Canadian 
railway  venture.  The  bank  is  said  to  have  deposits  of 
$5,000,000. 

— The  cotton-bill-of-lading  situation  has  not  materially 
changed  during  the  week,  save  for  the  fact  that  the  European 
bankers  have  agreed  to  extend  the  time  for  negotiating 
cotton  bills  on  the  present  basis  from' October  31  to  December 
31.  In  their  resolution  adopted  last  July  the  English  and 
Continental  bankers  had  fixed  upon  October  31  as  the  final 
date  for  the  acceptance  of  drafts  against  bills  of  lading  unless 
guaranteed  through  exchange  buyers  in  this  country.  The 
plan  for  the  creation  abroad  of  a  guaranty  company  to 
guarantee  the  validity  of  bills  of  lading,  devised  last  week 
during  the  conferences  of  the  local  bankers  and  cotton  men 
with  Sir  Edward  H.  Holden,  Chairman  and  Managing 
Director  of  the  London  City  &  Midland  Bank  of  London, 
and  Chairman  of  the  Foreign  Bankers'  Committee  on  Cotton 
bills  of  lading,  as  noted  in  our  issue  of  last  Saturday,  is  being 
vigorously  opposed  by  the  cotton  exchanges  and  other 
commercial  bodies  of  the  South.  It  is  understood  that  a 
guaranty  by  a  responsible  surety  or  insurance  company 
would  also  be  acceptable  to  the  foreign  bankers;  a  proposition 
of  this  sort  was  submitted  to  the  local  banking  committee 
this  week  by  a  group  of  surety  companies,  which  offers  to 
guarantee  the  cotton  bills  at  the  flat  rate  of  6  cents  per 
bale.  Sir  Edward  returned  to  Europe  on  Wednesday,  and 
before  his  departure  gave  out  the  following  statement,  which 
is  indicative  of  the  situation  at  the  present  time: 

"Since  Thursday  last  communications  have  been  received  from  so  many 
of  the  Interior  bankers  in  the  State  agreeing  generally  to  a  guaranty,  by  a 
guaranty  company,  surety  company  or  insurance  company,  being  given 
to  the  European  bankers  that  Sir  Edward  Holden,  who  has  been  negotiating 
with  the  American  bankers,  feels  himself  justified  in  recommending,  and 
has  recommended,  to  the  European  bankers  to  extend  the  date  for  the 
negotiation  of  cotton  bills  on  present  lines  from  Oct.  31  to  Dec.  31,  such 
period  being  considered  necessary  for  the  perfection  of  a  method  for  the 
safeguarding  of  bills  of  lading,  and  which  will  also  protect  the  European 
bankers  from  the  Issue  of  forged  bills  of  lading  and  forged  validation 
certificates  by  persons  outside  the  railway  companies  and  of  which  the 
railway  companies  can  have  no  cognizance. 

"The  European  bankers  have  agreed  to  this  extension  on  the  under- 
standing that  the  right  is  reserved  to  them  to  further  consider  in  conference 
with  the  American  bankers,  if  found  necessary,  other  schemes  of  protection, 
•f  the  guaranty  or  Insurance  proposal  should  be  found  to  be  impracticable." 

The  surety  companies  which  have  this  week  submitted  to 
the  bankers  an  offer  for  guaranteeing  the  bills  of  lading  are 
the  American  Surety  Company,  the  National  Surety  Co.,  the 
Fidelity  &  Deposit  Co.  of  Maryland,  the  United  States 
Fidelity  &  Guaranty  Co.  and  the  Title  Guaranty  &  Surety  Co., 
with  a  combined  capital  and  surplus  of  $17,700,000.  They 
offer,  it  is  said,  to  guarantee  the  bills  jointly  and  severally. 
Some  months  ago  the  surety  companies  considered  ar- 
rangements for  guaranteeing  the  bills  of  lading,  but  the 
charge  then  proposed  was  25  cents  a  bale.  The  rate  in  their 
present  offer  about  corresponds  with  that  which  it  was  figured 
would  be  charged  by  the  guaranty  company  proposed  to  be 
formed  abroad.  As  showing  the  attitude  of  Southern  in- 
terests toward  the  movement  under  consideration  here, 
we  quote  the  following  from  the  resolution  adopted  by  the 
Atlanta  Chamber  of  Commerce  on  the  loth  inst: 

"Merchants,  cotton  buyers,  wholesale  merchants  and  manufacturers  of 
our  Chamber  are  unalterably  opposed  to  any  adjustment  which  places  an 
additional  tax  upon  the  cotton  crop." 

"  Furthermore,  we  feel  that  the  proposed  adjustment  reflects  upon  the  in- 
tegrity of  the  dealers  in  this  commodity,  and  discriminates  against  cotton 
as  compared  with  all  other  exportable  merchandise  in  requiring  of  cotton 
merchants  what  is  not  required  of  exporters  of  other  commodities." 

—Under  date  of  Sept.  24,  J.  C.  Wheeler,  Acting  Com- 
missioner of  Internal  Revenue,  made  a  ruling  as  to  when 
so-called  mutual  building  and  ioan  associations  would  be 
held  subject  to  the  Federal  corporation  tax  imposed  under 
the  Act  of  Aug.  5  1909.     His  letter  in  the  matter  says: 


TREASURY   DEPARTMENT, 
Office  of  Commissioner  of  Internal  Revenue, 

Washington,    D.    C,    Sept.    24    1910. 

Sir:  Your  letter  of  the  20th  Instant,  relative  to  the  special  excise  tax  on 
corporations,  has  been  received.  In  which  you  give  a  list  of  building  asso- 
ciations In  your  district  which  have  made  affidavit  that  they  are  purely 
mutual  associations;  that  they  have  not  loaned,  nor  do  they  loan,  to  others 
than  members;  and  that  their  shareholders,  both  borrowers  and  non- 
borrowers,  have  credited  to  their  several  accounts  their  pro  rata  of  all 
dividends  declared  by  the  associations,  and  that  they  are  therefore  exempt 
from  the  provisions  of  the  Act  of  Aug.  5  1909,  providing  for  the  sped  a 
excise  tax  on  corporations,  and  In  which  letter  you  request  permission  to 
strike  those  corporations  from  the  schedule  in  your  office. 

In  reply,  you  are  informed  that  It  would  appear  that  further  Informa- 
tion is  necessary  In  some,  if  not  all,  of  these  cases. 

It  has  been  held  that  building  and  loan  associations  are  not  exempt,  if 
they  loan  money  to  others  than  their  members,  thus  doing  a  business  similar 
to  that  engaged  In  by  banks  or  trust  companies.  It  is  also  held  that  building 
and  loan  associations  which  receive  sums  of  money  on  deposit  which  is  not 
in  payment  of  stock,  and  on  which  the  depositor  receives  a  fixed  rate  of 
interest,  regardless  of  the  earnings  of  the  association,  are  conducting  a 
business  similar  to  a  banking  business,  and  are  therefore  subject  to  the 
special  excise  tax  on  corporations  and  should  be  required  to  make  a  return 
showing  their  net  income. 

In  your  list  Is  given  the  name  of  the ,  which  Is  known 

to  receive  deposits  from  shareholders  and  others  on  which  a  fixed  rate  of 
interest  for  the  use  of  the  money  so  deposited  is  paid.  The  money  so 
received  Is  loaned  again  at  a  rate  of  Interest  higher  than  that  paid  to  de- 
positors, from  which  it  appears  that  a  business  for  profit  is  being  con- 
ducted. The  practice  of  receiving  deposits  and  paying  a  fixed  rate  of 
interest  thereon  also  destroys  the  purely  mutual  nature  of  the  association. 

It  Is  quite  probable  that  there  are  others  in  the  list  conducting  business 
along  similar  lines,  and  further  Inquiry  should  be  made  to  ascertain  the 
facts  In  each  case  and  a  return  should  be  required  where  your  inquiry  shall 
disclose  the  necessity  therefor. 

Respectfully, 

J.   C.   WHEELER,  Acting  Commissioner. 

Mr.  T.  L.  Goldsborough,  Collector  Internal  Revenue,  Baltimore,  Md. 

— The  organization  of  a  national  currency  association 
in  Chicago,  the  preliminaries  of  which  were  undertaken 
early  in  September,  was  completed  on  the  14th  inst.  The 
association  has  been  formed  under  the  title  of  the  National 
Currency  Association  of  the  City  of  Chicago,  and  its  officers 
are:  President,  George  M.  Reynolds,  President  of  the  Conti- 
nental &  Commercial  National  Bank;  Vice-President,  David 
R.  Forgan,  President  of  the  National  City  Bank;  Secretary, 
William  A.  Heath,  President  of  the  Live  Stock  Exchange 
National  Bank,  and  Treasurer,  William  A.  Tilden,  Presi- 
dent of  the  Fort  Dearborn  National.  The  executive  com- 
mittee consits  of  Ernest  A.  Hamill,  President  of  the  Corn 
Exchange  National  Bank;  James  B.  Forgan,  President  of  the 
First  National  Bank;  John  A.  Lynch,  President  of  the 
National  Bank  of  the  Republic;  George  M.  Reynolds,  and 
D.  R.  Forgan. 

— A  national  currency  association,  under  the  provisions 
of  the  Aldrich-Vreeland  Act  of  May  30  1908,  has  also  been 
organized  by  the  national  banks  of  Minneapolis,  St.  Paul 
and  adjacent  territory,  the  title  adopted  by  its  projectors 
being  the  National  Currency  Association  of  the  Twin  Cities. 
The  banks  included  in  its  membership  are  the  First  National, 
Security  National  and  Northwestern  National  of  Minneapo- 
lis, the  National  German- American,  the  First  National,  the 
Capital  National,  the  American  National  and  the  Second 
National  of  St.  Paul;  the  First  National  and  Lumbermen's 
National  banks  of  Stillwater;  the  First  National  of  Hastings, 
and  the  Stock  Yards  National  Bank  of  South  St.  Paul.  The 
following  are  the  officers  of  the  association:  President, 
J.  W.  Lusk,  President  of  the  National  German-American 
Bank  of  St.  Paul;  Vice-President,  Perry  Harrison,  Vice- 
President  of  the  Security  National  Bank  of  Minneapolis; 
Secretary,  George  C.  Power,  President  of  the  Second  National 
Bank  of  St.  Paul;  and  Treasurer,  E.  W.  Decker,  Vice-Presi- 
dent of  the  Northwestern  National  Bank  of  Minneapolis. 

— A  national  conference  to  study  the  currency  problem 
has  been  called  to  meet  at  Columbia  University  on  November 
11  and  12  by  the  Academy  of  Political  Science  of  this  city. 
The  program  includes  a  dinner  at  the  Hotel  Astor  on  the 
11th,  at  which  the  National  Monetary  Commission,  with 
Senator  Nelson  W.  Aldrich  as  its  Chairman,  will  be  the 
guests.  It  is  announced  that  Senator  Aldrich  plans  to  make 
a  statement  at  the  dinner  concerning  the  work  and  progress 
of  the  Commission.  Other  speakers  at  the  dinner  will 
include  Jacob  H.  Schiff,  Prof.  J.  Laurence  Laughlin  and 
A.  Piatt  Andrew. 

—The  Knickerbocker  Trust  Co.  of  this  city  has  decided 
to  complete  its  plans  for  a  tweiity-two-story  building  on  its 
lower  Broadway  property  and  has  arranged  for  the  addition 
of  fourteen  stories  to  its  present  structure  of  eight  stories. 
The  site,  at  60  Broadway,  corner  of  Exchange  Place  was 
acquired  by  the  company  in  May  1900.  While  the  higher 
structure  was  originally  planned,  it  was  decided  when  its 
erection  was  begun  in  1908  to  confine  the  height  to  eight 
stories,  but  to  provide  a  foundation  which  would  permit  of 
the    building    of    additional    stories    in    case    the    company 
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decided  later  to  carry  out  its  original  purpose.  In  deferring 
the  step  until  the  present  time,  the  company,  it  is  stated, 
expects  to  save  $300,000  from  the  original  estimated  cost. 

— James  G.  Cannon,  President  of  the  Fourth  National 
Bank  of  this  city,  was  elected  to  the  directorate  of  the  Metro- 
politan Trust  Co.  of  this  city  on  the  19th  inst.  Mr.  Cannon 
replaces  the  late  .1.  Edward  Simmons  as  a  member  of  the 
trust   company's  hoard. 

— The  Fulton  Trust  Co.  of  this  city,  upon  its  twentieth 
anniversary,  which  occurred  on  the  21st  inst.,  issues  a 
folder  containing  an  excellent  colored  half-tone  of  the  "Cler- 
mont," Robert  Fulton's  first  steamboat,  with  the  Palisades 
in  the  background.  It  also  furnishes  a  cursory  view 
of  the  banking  period  covered  by  the  bank — from  1890  to 
1910.  The  feature  of  the  general  banking  situation,  it  is 
noted,  is  the  great  growth  of  the  large  banks.  Of  the  fifty  in 
the  New  York  Clearing  House  (we  quote  from  the  circular), 
seven  banks  have  about  one-half  the  deposits.  There  are 
thirty-four  trust  companies  in  the  Borough  of  Manhattan, 
and  eleven  have  about  70%  of  the  deposits.  Two  important 
events  affecting  trust  companies  are  cited,  first  the  change 
in  the  tax  laws,  which  put  the  trust  companies  on  the  same 
footing  as  the  State  and  National  banks,  while  they  were 
previously  exempt  by  investment  in  city  bonds;  second,  the 
placing  of  trust  companies  on  the  15%  cash  reserve  basis 
in  the  Borough  of  Manhattan.  These  two  items  have 
resulted  in  a  cost  to  the  company  of  about  10%  annually 
($50,000)  on  its  capital.  The  panics  which  have  been 
witnessed  since  the  company's  inception  are  summarized  as 
follows:  1890,  English  crisis;  1893,  Silver  Inflation  crisis; 
1S95,  Venezuela  Flurry;  1896,  Silver  Panic;  1901,  Northern 
Pacific  Corner;  1903,  Undigested  Securities  Decline,  and 
1907,  Banking  Panic.  The  net  results  of  the  institution's 
twenty  years  of  activity  are  furnished  as  follows: 

The  present  undivided  profits  at  market  value  for  securities 

(July  1  to  Oct.  21.  estimated) $597,278  31 

Paid  out  In  dividends... 767,500  00 

Total  net  profits  of  the  20  years'  business  on  $500,000  capital 

and  $250,000  paid-in  surplus Sl.346.778  31 

The  institution  is  under  the  management  of  Henry  C. 
Swords,  President;  H.  H.  Cammann,  Vice-President;  H.  W. 
Reighley,  Second  Vice-President  and  Secretary,  and  C.  M. 
Van  Kleek,  Assistant  Secretary. 

— An  assignment  was  made  on  the  14th  inst.  by  Thomas 
G.  Gaylord,  trading  under  the  firm  name  of  Latham,  Alex- 
ander &  Co.,  with  offices  at  43-49  Exchange  Place,  this  city. 
Frank  A.  Gay  nor  is  the  assignee.  The  original  firm  of 
Latham,  Alexander  &  Co.  was  established  in  1869.  Mr. 
Alexander  retired  some  years  ago,  the  business  being  con- 
tinued, up  to  the  time  of  the  death  last  year  of'  John  C. 
Latham,  by  Mr.  Latham  and  Charles  Fraser.  Following 
Mr.  Latham's  death  (which  occurred  in  August  1909)  Mr. 
Fraser,  the  sole  surviving  member  of  the  firm,  which  had 
been  an  important  cotton  and  financial  factor,  was  under- 
stood to  have  liquidated  the  business.  Early  this  year, 
however,  Mr.  Gaylord,  brother  of  the  widow  of  John  C. 
Latham,  took  over  the  former  offices  of  the  firm  and  con- 
ducted business  under  the  old  trade  name,  the  right  to  the 
use  of  the  latter,  it  was  claimed,  having  been  given  him  by 
Mrs.  Latham.  Mr.  Latham  was  a  member  of  the  New  York 
Stock  and  Cotton  exchanges .  His  seat  on  the  Cotton  Exchange 
was  disposed  of,  but  his  seat  on  the  Stock  Exchange  still 
stands  in  his  name.  Mr.  Gaylord  was  not  a  member  of 
either  exchange,  and  his  business  in  this  city  is  said  to  have 
been  restricted,  although  it  is  reported  that  he  had  done  a 
rather  extensive  business  in  the  South.  Mr.  Caylord  was 
the  Cincinnati  manager  for  the  firm  of  A.  O.  Brown  &  Co., 
which  failed  in  1908. 

— The  New  York  Stock  Exchange  house  of  Chas.  Minzes- 
heimer  &  Co.  also  made  an  assignment  on  the  14th  inst. 
Subsequently  a  petition  in  bankruptcy  was  filed  against  the 
firm,  and  Edward  G.  Benedict  was  named  as  receiver  in 
bankruptcy.  The  suspension  is  said  to  have  been  due  in  a 
measure  to  the  immobile  nature  of  some  of  the  assets,  and 
partly  to  a  readjustment  of  the  interests  of  the  members, 
necessitated  by  the  death  last  spring  of  Clarence  C.  Minzes- 
beimer.  The  business  was  established  in  1869  by  Charles 
Minzesheimer,  and  when  the  latter  retired,  about  thirteen 
years  ago,  he  was  succeeded  as  head  of  the  firm  by  his  son, 
the  late  Clarence  C.  Minzesheimer.  The  present  members 
are  Arthur  W.  Joseph,  Frank  D.  McGuire,  Herbert  A. 
Rosenfeld  and  Allan  F.  Cohn.  The  last  two  are  grandsons 
of  Charles  C.  Minzesheimer,  and  were  admitted  to  partner- 
ship in  the  firm  with  the  death  of  Clarence  C.  Minzesheimer. 


It  it  expected  that  there  will  be  a  reorganization  of  the  firm. 
The  liabilities  were  estimated  on  the  day  of  the  suspension 
as  approximately  $1,750,000  and  the  assets  as  $1,250,000. 
Besides  its  main  office  at  24  Broad  Street,  the  firm  had 
branches  at  9  East  55th  Street  and  795  Broadway  this  city, 
and  a  Chicago  branch. 

— J.J.Shubert,  of  the  theatrical  firm  of  Sam  S.and  Lee 
Shubert,  has  been  elected  a  director  of  the  Sherman  National 
Bank  of  this  city. 

— Cord  Meyer,  a  director  of  several  financial  institutions, 
died  on  the  14th  inst.  Mr.  Meyer  had  formerly  been  a  special 
partner  in  the  banking  house  of  R.  C.  Rathbone,  but  dis- 
continued his  interest  in  the  firm  with  the  death  of  his 
father  in  order  to  devote  his  attention  to  the  management 
of  the  estate.  He  was  a  member  of  the  board  of  directors 
of  the  Hanover  National  Bank,  the  Trust  Company  of 
America,  the  Home  Insurance  Co.  and  the  Kings  County 
Trust  Co.  of  Brooklyn.     He  was  fifty-six  years  of  age. 

— John  W.  Weber  has  been  elected  to  succeed  the  late 
Marshall  S.  Driggs  as  First  Vice-President  of  the  First 
National  Bank  of  Brooklyn  Borough.  Frederick  H.  Way 
has  been  chosen  to  replace  Mr.  Driggs  as  a  director  of  the 
institution. 

— New  interests  have  become  identified  with  the  Rockport 
National  Bank  of  Rockport,  Mass.  Several  of  the  former 
members  of  the  directorate  have  resigned  and  disposed  of 
their  stock,  their  holdings  having  been  purchased  by  Roger 
W.  Babson,  of  Wellesley  Hills,  Mass.,  and  H.  Chester  Story 
of  Pigeon  Cove,  who  have  been  chosen  to  fill  two  of  the 
vacancies  on  the  board.  It  is  reported  that  other  changes 
may  occur,  either  with  respect  to  increasing  the  capital  or 
converting  the  institution  into  a  trust  company.  It  is  also 
said  to  be  likely  that  the  institution  will  be  moved  to  ground- 
floor  quarters  and  that  other  plans  for  making  it  more  up- 
to-date  in  character  will  be  adopted.  Mr.  Babson,  one  of 
the  new  directors,  is  Vice-President  of  the  Gloucester  (Mass.) 
Safe  Deposit  &  Trust  Co. 

— J.  William  Hardt  has  been  elected  an  Assistant  Cashier 
of  the  Franklin  National  Bank  of  Philadelphia.  He  had 
been  head  of  the  general  ledger  department  of  the  bank, 
and  in  his  new  post  succeeds  C.  V.  Thackara,  who  resigned 
to  take  the  managership  of  the  uptown  branch  of  the 
Philadelphia  Trust  Co. 

— The  stockholders  of  the  Merchants'  Savings  &  Trust 
Co.  of  Pittsburgh,  at  a  meeting  on  the  14th  inst.,  ratified  a 
proposition  to  reduce  the  capital  of  their  institution  from 
$250,000  to  $125,000. 

— In  our  reference,  on  the  8th  inst.,  to  the  Harris  Safe 
Deposit  Co.  of  Chicago,  we  stated  that  the  directors  of  the 
company  had  declared  the  regular  dividend  of  3%,  payable 
Oct.  1.  These  remarks  with  regard  to  the  dividend  distri- 
bution should  have  been  applied  to  the  Harris  Trust  & 
Savings  Bank,  and  not  to  the  safe  deposit  company.  The 
latter  is  not  yet  upon  an  operating  basis,  being  still 
engaged  in  constructing  the  Harris  Trust  Building,  which  it 
is  expected  will  be  ready  for  occupancy  about  May  1  1911. 

— Vance  J.  Alexander,  heretofore  Assistant  Cashier  of  the 
Cumberland  Valley  National  Bank  of  Nashville,  Tenn.,  has 
been  elected  Cashier  of  the  bank,  succeeding  Thomas  G. 
Garrett,  who  resigned  to  become  Manager  of  the  Nashville 
Clearing  House  Association.  T.  D.  Steele,  formerly  general 
bookkeeper  of  the  bank,  has  been  made  Auditor  of  the 
institution. 

— The  consolidation  of  the  Capitol  Savings  Bank  of  Rich- 
mond with  the  Bank  of  Commerce  &  Trusts  became  effective 
on  the  1st  inst.  The  proposed  movement  to  unite  the  two 
was  referred  to  in  our  issue  of  August  6.  The  consolidated 
institution  is  under  the  management  of  Oliver  J.  Sands, 
President;  A.  R.  Holladay,  Vice-President;  R.  M.  Kent  Jr., 
Cashier  and  R.  B.  Campbell,  Assistant  Cashier. 

— J.  S.  Rice  has  been  elected  President  of  the  Bankers' 
Trust  Co.  of  Houston,  Texas,  succeeding  H.  N.  Tinker, 
resigned,  and  Judge  Tom  M.  Taylor  has  been  elected  active 
Vice-President  of  the  institution.  The  company  also  has  a 
new  Secretary  and  Treasurer  in  Clarence  M.  Malone.  Mr. 
Rice,  the  newly  elected  head  of  the  institution,  is  also 
President  of  the  Union  National  Bank  of  Houston. 

-H.  L.  Pittock  has  been  elected  President  of  the  Portland 
Trust  Co.  of  Portland,  Ore.,  succeeding  the  late  Benj.  I. 
Cohen.  Mr.  Pittock  had  been  Vice-President  of  the  institu- 
tion since  its  organization  in  1887.     N.  U.  Carpenter  con- 
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tinues  as  the  active  Vice-President  of  the  company  and  the 
other  officials  remain  in  their  respective  capacity,  viz.: 
A.  S.  Nichols.  Vice-President;  B.  Lee  Paget,  Secretary; 
('.  W.  De  Graff  and  A.  L.   Fraley.  Assistant  Secretaries. 


IMPORTS  AXD  EXPORTS  FOR  SEPTEMBER. 

The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  September,  and 
from  it  and  previous  statements  we  have  prepared  the  fol- 
lowing interesting  summaries: 

FOREIGN  TRADE  MOVEMENT  OF  THE  UNITED  STATES. 
(In  the  following  tables  three  ciphers  (000)  are  In  all  cases  omitted.) 

1910 • 1909- 

Exports.     Imports.      Excess.        Exports.     Imports.      Excess. 
Merchandise.  S  S  S  3  S  S 

January-March...     412,678      426, 78S     —14,110        422,056      355,105     +66.951 

April-June 392,082      372,636     +  19.446        365,917       362,893        +3,024 

July 114,627       117,316       —2,689         109,337       112,488       —3,151 

August 134.666       138,365       —3,699  109,752       117,094        —7,342 

September 168,858       117,271      +51,587         153,963       121,015     +32,948 

Total 1,222,911    1,172,376     +50,535      1,161,025   1,068,595     +92,430 

Gold  and  Qold  in  Ore. 

January-March...       10,916  9,568  +1,348  37,978  12,158  +25,820 

April-June 38,601  9,820  +28,781  25.S56  7,977  +17,879 

July 829  10,283  —9,454  16,662  3,270  +13,392 

August 3,150  12,819  —9,669  9,230  5,349  +3.S81 

September 1,822  3,481  —1.659  7,546  2,351  +5,195 

Total 55,318        45,971        +9,347  97,272        31,105     +66,167 

Silver  and  Silver  in  Ore. 

January-March...       13,639  11,398  +2,241  14,474  10,453  +4,021 

April-June 13,415  10,503  +2,912  14,886  12,419  +2,467 

July 5,123  3,795  +1,330  5,049  3,916  +1,133 

August 4,756  4,120  +636  4,495  3,191  +1,304 

September 4,830  3.152  +1,678  4,385  3,261  +1,124 

Total 41,765        32,968        +8,797  43,289        33,240     +10,049 

+  Excess  ol  exports.     —  Excess  of  Imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
nine  months  since  January  1  for  six  years: 


Xine 
Months. 

Merchandise. 

Gold. 

Silver. 

Excess 

Excess 

Excess 

Ex- 

Im-          of 

Ex-        Im- 

of 

Ex- 

Im- 

of 

ports. 

ports.     Exports 

ports,     ports. 

Exports 

ports. 

ports. 

Exports 

S 

S              S 

$             $ 

S 

$ 

$ 

% 

1910... 

1,222,911 

1,172.376    50.535 

55,318    45,971 

9,347 

41,765 

33,968 

8,797 

1909... 

1,161,025  1,068.595    92,430 

97,272^  31,105 

66,167;  43,289 

33,240 

10.049 

1908... 

1,230,767      798,498  432,269 

68,937|  38,428 

30,509 

38.781 

30,793 

7,988 

1907.. 

1,331, 588!  1,108,072  223,516 

49,880;  30,862 

19,801 

47,970 

34.488 

13,482 

1906,. _ 

1,237,8341     948,267  289,567 

35,790  111.776 

<z75,986 

45,441 

32,994 

12,447 

1905... 

1,102,551 

872,272  230,279 

42,678    30,340 
i 

12,338 

39,443 

24,507 

14,936 

Excess  of  Imports. 


%    Similar  totals  for  the  three  months  since  July  1  for  six  years 
make  the  following  exhibit: 


Merchandise. 

Gold. 

Silver. 

Three 
Months. 

Excess 

Excess 

Excess 

Ex- 

Im- 

of 

Ex- 

Im- 

of 

Ex- 

Im- 

of 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

ports. 

ports  . 

Exports 

S 

S 

$ 

% 

% 

S 

$ 

S 

S 

1910... 

418,152 

372,952 

45,200 

5.801    26,583 

020,782 

14.711 

1 1 .067 

3,644 

1909.. 

373,051 

350,597 

22,454 

33,438    10,970 

22,468 

13,929 

10.368 

3,561 

1908... 

352,970 

276,047 

76,923 

15,419,    12,020 

3,399 

13,267 

9,651 

3,616 

1907... 

391,138 

356,793 

34,345 

13,579,     9,393 

4,186 

18,751 

12,093 

6,658 

1906... 

379.992 

310,908 

69,084 

4,179   49,238 

045,059 

12,004 

9,317 

2,687 

1905... 

361,582 

282,331 

79,251 

2,846    13,730 

alO.884 

14,361 

9,333 

5,028 

a  Excess  of  imports. 


In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  years 
are  given  under  the  heads  respectively  of  gold  and  silver. 

The  following  shows  the  merchandise  balance  for  each  year 
back  to  1875: 

EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 

3  months  ending  Sept.  30 — 

1875 Imports  $22,518,827 

1876 Exports    27,170,679 

1877... Exports     16,363,921 

1878 _. .Exports     53,673,024 

1879 Exports    46,461 ,725 

1880 Exports    42,635,426 

1881... Exports     23,171,938 

1882 Imports     14 ,785 ,237 

1883 Exports       2,047,010 

1884 Exports       6,898,059 

1885 Imports     12,361 ,660 

1886... ...Imports     11,613,110 

1887 Imports     18,270,975 

1888 Imports    28,108,404 

1889 Imports    13 ,561 ,12 1 

1890 Imports    35,372,172 

1891 Exports    23 .708 ,387 

1892 Imports     18,22 1 ,322 

1893 Exports    46,696 ,522 

1894 Exports       4,542,162 

1895. Imports    38,380,038 

1896 Exports    69,017,161 

1897 Exports  120,521,440 

1898 Exports    98,618,430 

1899.. Exports  112.001,348 

1900 Exports  134 ,881 .7 14 

1901 Exports  111,430,180 

1902 Exports     59, 157 ,820 

1903 Exports     45,570,835 

1904 Exports     68,685,998 

1905 Exports    79,251,258 

1906 Exports     69,083,909 

1907 Exports    34,345,208 

1908 Exports     76,922,823 

1909 Exports    22.454,676 

1910. Exports  -45,200,051 


9  months  ending  Sept.  30 — 

1875 Imports  844 ,314 ,039 

1876 Exports    77,734 ,462 

1877 ..Exports     55,260,334 

1878. Exports  209,527 ,559 

1879 Exports  161,498,336 

1880 Exports    73 ,798 ,920 

1881 Exports  121,171,904 

1882 Imports    54,222 ,267 

1883 Exports    48,130.029 

1884 Exports     17,653,894 

1885 Exports    42 ,952 ,033 

1886 Imports    12,591 ,848 

1887 Imports    45,361,052 

1888 Imports     89,683 ,704 

1889 Imports     44,216,877 

1890 _  Imports    54 .093 ,535 

1891... .Exports     10,446,816 

i  892. Exports    29 ,204 ,090 

1893 Imports    22,103,499 

1894. Exports     73,028,234 

1895 Imports    43,115,673 

1896_ _  Exports  143 ,973.601 

1897 ...Exports  157.483,339 

1898 Exports  393,899,189 

1899 Exports  316,575,102 

1900 Exports  407,496,805 

1901 Exports  399,841,698 

1902. Exports  241,015,841 

1903 Exports  230,478,235 

1904 Exports  234 ,074 ,512 

1905 Exports  230,278,847 

1906 Exports  289 ,567 ,307 

1907. Exports  223,516,397 

1908 Exports  432,369,181 

1909. Exports     92,430,554 

1910— Exports    50,535,298 


English  Financial  Markets — Per   Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  ending  October  21.  Sat.        Mon.       Tues.        Wed.       Thurs.       Fri. 

Silver,  per  oz d.  25%         26  25%         26  3-16    26 %  26  3-16 

Consols,  New,  2%  per  cents.  80%         80%  80  3-16    80  80  1-16    79% 

Foraocount 80%         80%  80%         80  1-16    80%  79  15-16 

French   Rentes  (in  Paris). fr.    96.95  97.02%  97.17%      97.05       97.05     97.02% 

Amalgamated  Copper  Co 71%         72  73             73  %         71%  73 % 

^Anaconda  Mining  Co 8%           9               9               8%           8%  8% 

Atchs:>nTopeka&  Santa  Fe.  107  %  108%  107%        108            107%  108% 

Preferred 104  104  104            104            103%  103% 

Baltimore  &  Ohio 112  113  112%       112%       110%  111% 

Preferred 93             93  93             93             92%  92% 

Canadian  Pacific 201%  202%  205           203%       203%  205 

Chesapeake  &  Ohio 85%         86            87             86%         85  86% 

Chicago  Great  Western 25%         25%         26%         26%         26  26 

Chicago  Milw.  &  St.  Paul. ..129%  131%  131%       131           130  132 

Denver  &  Rio  Grande 35%         35%  35%         36            35  35% 

Preferred 80%         79%         79%         80%         80%  80 

Erie .31%         31%  31%         30%         30%  31% 

First  Preferred 53%         52%         52%         52             51%  52% 

Second   Preferred 41%         41%  41              40%         40  41 

Illinois  Central 139  139  139            139            138  138 

Louisville  &  Nashville 152  152  152           151%       151  152% 

Missouri  Kansas  &  Texas...   37%         37%         37             37%         36%  37 

Preferred 68             69             69%         69             69  69% 

Nat.  RR.of  Mex.,  IstPref..   72%         72%         72%         73              72%  72% 

Second  Preferred. __  34%         34%  34%         35             35  35 

N.  Y.  Central  &  Hudson  Riv. 119%  120  120            122%        122%  122% 

N   Y.  Ontario  &  Western...   44%          45%         45             45             44%  45 

Norfolk  &  Western 102  102%  103%       103           103  103% 

Preferred 91             91             91             91             91  91 

Northern  Pacific 123%  123%  124%        125           124%  125 

aPennsylvania 67%         67%         68            68%         68  68% 

aReading  Company 77%         78%         78%         78%         78  80 

aFirst  Preferred 45              45             45             45             45  45 

oSecond  Preferred 51             51             51             51             50%  50% 

Southern  Pacific 122%  122%  122%        122%        122  124 

Southern   Railway 28%         28%         27%         27%         27%  27% 

Preferred 63             63             63             63             63  63% 

Union  Pacific 177%  179%  178%       178%       177%  181% 

Preferred 96             95%         96             96%         96  96% 

U.  S.  Steel  Corporation 77%         78%         78%         78%         78%  81% 

Preferred 123%  123%  \2Z\i       123%       122%  123% 

Wabash 18%         19%         19%         19%         19  19% 

Preferred 40%         40%         40%         41%         40%  41% 

Extended  4s 67%         67%         67%         67%         67%  67% 

a  Price  per  share.     6  £  sterling. 

©oramevcial  and  |*S4scelIaii£oxts|Jjexxrs 

Canadian  Bank  Clearings. — The  clearings  for  the  week  end- 
ing Oct.  15  at  Canadian  cities,  in  comparison  with  the  same 
week  of  1909,  shows  an  increase  in  the  aggregate  of  5.3%. 


Week  ending  October  15. 

Clearings  at — . 

Inc.  or 

1910. 

1909. 

Dec. 

1908. 

1907. 

Canada — 

S 

S 

% 

S 

S 

Montreal 

41,869,268 

44,054,867 

—5.0 

29,561,230 

33,165,087 

34,427,845 

33,600,400 

+2.5 

25,682,518 

24,870,342 

Winnipeg . 

24,175.867 

22,325,941 

+  8.3 

16,187,091 

12,214,472 

Vancouver . 

9,517,164 

7,437,835 

+  28.0 

3,953,456 

4,477,522 

Ottawa 

4,145,816 

3,640,953 

+  13.8 

3,207,281 

3,286,280 

Quebec 

2,576,203 

2,288,035 

+  12.6 

2,168,175 

2,350.065 

Halifax 

1,847,226 

1,863,780 

—0.9 

1,742,288 

2,004,423 

Hamilton 

2,075,390 

1,823,204 

+  13  8 

1,544,253 

1,839,898 

St.  John 

1,614,776 

1,394,554 

+  15.8 

1,433,343 

1,176,659 

Calgary 

2,936,290 

2,175,867 

+  35.0 

1,438,368 

1,206,358 

London  

1,339,693 

1,172,000 

+  14.3 

1,056,932 

1,316,479 

Victoria   

2,335,683 

1,431,600 

+  63.1 

1,051,829 

1,276,343 

Edmonton 

1,817,413 

1,152,651 

+  57.7 

992,744 

832,532 

1,248,104 
612,325 

869,130 
Not  included 

+43.6 
in  total 

Brandon 

Lethbrldge 

441,872 

Not  included 

in  total 

Total  Canada. 

131,926,738 

125,230,817 

+  5.3 

90,019,508 

90,016,460 

DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam). 
Atch.  Topeka  &  S.  Fe,  com. (qu.)  (No. 22) 

Central  RR.  of  New  Jersey  (quar.) 

Erie  &  Pittsburgh  (quar.) 

EvansvlUe  <St  Terre  Haute  common 

Georgia  Sou.  &  Florida,  1st  &  2d  pref.. 
Grand  Trunk ,  guaranteed 

First  and  second  preferred 

Great  Northern  (quar.). 

Mexican  Ry. ,  common 

First  preferred 

Second  preferred 

Missouri  Kansas  &  Texas,  preferred 

Nashua  &  Lowell 

Extra 

Nat.  Rys.  of  Mexico,  1st  pref.  (extra) 

Norfolk  &  Western,  preferred  (quar.) 

Northern  Pacific  (quar.) 

Pitts.  Cln.  Chic.  &  St.  L.,  com.&pf.(qu.) 

Reading  Co..  second  preferred 

Rome  Watertown  &  Ogd.,  guar,  (quar.).- 
St.  Louis  &  San  Fran.   1st  pref.  (quar). 

Utlca  Chenango  &  Susq.  Valley,  guar 

Street  and  Electric  Railways. 
Cape  Breton  Elect.  Co.,  common  (No.  1).. 

Preferred  (No .  9) 

Columbus  (O.)  Ry.,  pref.  (quar.)  (No.  44) 
Commonwealth  Power,  Ry.  <t-  L.,  pf.  (qu.) 
Connecticut  Ry.  &Ltg.,com.  &  pf.  (qu.) 
East  St.  Louis  &  Sub.,  pf.  (quar.)(No.l8) 
Grand  Rapids  Ry.,  pref.  (quar.)  (No.  40) 
Havana  Electric  Ry.,  com.  &  pref.  (qu). 

Helena  Light  &  Ry.,  preferred  (quar.) 

Lnviston  Aug.  &■  Watcrv.  St.  Ry.,  pf.  (qu.) 

Mexico  Tramways  (quar.) 

Milwaukee  El.  Ry.&Lt.,pf.(qu.)  (No.  44) 

Montreal  Street  Ry.  (quar.) _ 

Philadelphia  Company,  common   (quar.) 

Common    (extra) 

Public  Serv.  Invest.  Co..  pf.  (qu.)  (No.  6) 

Railways  Co.  General  (nuar.) 

Win  rip  .Tsnerlo  Tram.,  Lt.  <fe  Pow.  (qu). 


Per 
Cent. 


1% 

2 

1% 

S 

2% 

2 

2% 

1% 

% 
4 
3 
2 
4% 

% 
1 
1 

1% 
1% 
2 

1% 
1 
3 

1% 
3 

1% 
1% 
1 

1% 
1% 
1% 
1% 
1% 
1% 
1% 
2% 
1% 
% 
1% 
1 
1% 


When 
Payable. 


Dec. 
Nov. 
Dec. 
Nov. 
Nov. 
Nov. 
Nov 
Nov. 
Oct. 
Oct. 
Oct. 
Nov. 
Nov. 
Nov. 


Books  Closed. 
Days  Inclusive. 


1  Holders 

1  Holders 

10  Holders 

I  Sept.  18 
2 'Holders 
8JSept.  23 
8  Sept.  23 

I I  Holders 
22,Oct.  3 
22  Oct.     3 


Nov. 
Nov. 
Oct. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


18 

1 

25 

1(1 

15 

1 

1 

1 

1 
1 
1 

15 
1 
1 

12 
1 
1 
1 

31 
2 
1 
1 
1 
1 
1 


Oct.     3 

Holders 
Holders 
Holders 


of  rec. 
ol  rec. 
of  rec. 

to 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 


Nov.  ia 
Oct.  21a 
Nov. 30a 
Oct.  17 
Oct.  & 
Oct.  24 
Oct.  24 
Oct.l8o 
Oct.  19 
Oct.  19 
Oct.  19 
Oct  26a 
Oct.  15a 
Oct.  15a 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.  1  to 
Oct.  15  to 
Holders  of  rec. 


Holders 
Holders 
Holders 
Holders 


of  rec. 
of  rec. 
of  rec. 
of  rec. 


Oct.31a 
Oct. 13a 
Oct. 15a 
Oct.22a 
Dec.  1 
Nov.  14 
Oct.  16a 

Oct  21a 
Oct. 21a 
Oct. 15a 
Oct.  19a 


Holders 
Holders 
Oct.  23 
Holders 
Holders 
Oct.  18 
Holders 
Oct.  13 
Holders 
Holders 
Holders 
Oct.  22 
Holders 


of  rec 
of  rec 

to 
of  rec 
of  rec 

to 
of  rec 

to 
of  rec 
of  rec 
of  ree . 

to 
of  rec. 


Oct.  15a 
Oct. 15a 
Nov.  12 
Oct.  24a 
Oct. 15a 
Oct.  31 
Oct. 
Nov. 
Oct. 
Oct. 
Oct.  15a 
Oct.  31 
Oct.    15 


20 

2 

la 

la 


Oct.  22  10 10.] 
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■ipang. 


Per 
Cent. 


'treet  and  Electric  Railways  (Conclude  J>. 
/,'/  .  pref.  (quar.)... 

r  eetrie  Co.  (No.  22)       

Toledo  Bowl's  Owen  4  Sou.  Tr..  pf.  (qu.) 
ii'.-st  Pawn  Kvs  .  /"■<'/  (guar.)  (No.  20).. 

Banks. 

-ii-a'i  Exchange  National. 

i - 



Corn  Exchange  (quar.) 

Fidelity 

Gcrmania    

Extra 

Pad/ft  (quar.) 

Trust  Companies. 

Broadway  (quar  ) 

Hamilton.  Hmnklyn  (quar.) 

Nassau,  Brooklyn  (quar.) 

Miscellaneuiis- 

.4 malgamaled  Copper  (quar.) 

American  Dlst.  Teleg.  of  N\  J.  (quar.)... 

Amer.  Light  &  Traction,  com.  (quar.)— 

Common  (payable  In  common  stock).. 

Preferred  (quar.) 

Amer   Malt  Corporation,  preferred 

American  Malting,  preferred 

Ihrgner  <t  Engle  Brewing,  preferred 

Bond  A  Mortgage  Guarantee  (guar.) 

Butte  Elec.  &  Pow.,  pref.  (quar.)  (No.  37) 

Cambria  Steel  (quar.) 

Canada  Cement,  pre/,  (quar.)  (No.  3) 

Chicago  Pneumatic  Tool  (quar.). 

Clallin  (H.  B),  1st  pret.  (quar.) 

.Second  pref.   (quar.) 

Commonaeallh-Edison  (quar.) 

Computing  Scale  (quar.) 

Consol.  Gas.  El.  L.  &  P.,  Bait.,  common 

Consolidation  Coal  (quar.) 

Cuyahoga  Telephone,  preferred  (quar.).. 
Dlstillers'  Sec.  Corp.  (quar.)  (No.  32).. 
Distilling  Co.  of  America,  pref.  (quar.).. 
du  Pont(E.I.)de  Nemours  Powd.,  Df.(qu.) 

Eastern  Steamship  (quar.) 

Eastman  Kodak,  common  (extra) 

Edison  Elec.  111..  Boston  (quar.)  (No.  86) 

Preferred  (quar.)  (No.  22) 

Electrical  Securities  Corp.,  preferred 

Federal  Sugar  Refining,  pref.  (quar.) 

General  Chemical,  common  (quar.) 

Goldueld  Consolidated  Mines  (quar.) 

Extra   

Gorham  Manufacturing,  common  (quar.). 
Guanajuato  Pow.  &  Elec.pf.(qu)  (No.  9) 
Homest:ike  Mining  (monthly)  (No.   I. U) 
Intercontinental  Rubber,  com.  (No.  1)._ 
International  Nickel,  common  (quar.).. 

Common  (extra) 

Preferred  (quar.) 

Internat.  Smokeless  Pow.  &  Chem.,  pref. 
Int.  Steam  Pump.  pref.  (quar.)  (No.46). 

Kansas  City  Stock  Yards  (quar.) 

Massachusetts  Gas  Cos.,  common  (quar.) 

Mexican  Light  <fe  Power,  Ltd.,  pref 

Michigan  State  Telephone,  com.  (quar). 

Preferred  (quar.) 

Preferred  (quar.) 

Minneapolis  Gen.  Elec.com.  (qu.)  (.Vo.13) 
Montreal  Light,  H.  &  Pow.  (qu.)  (Xo.  38) 

Na'lonal  Lead,  pref.  (quar.)  (No.  70) 

New  Central  Coal 

New  York  Air  Brake  (quar.) 

North  American  Co.  (quar.) 

Pacific  Coast  Co.,  common  (quar.) 

Common  (extra) 

First  preferred  (quar.) 

Second  preferred  (quar.) 

Second  preferred  (extra) 

Pacific  Power  <fc  Light,  pref.  (qu.)  (Xo.  1) 

Peoples  Gas  Light  &  Coke  (quar.) 

Pittsburgh  Coal,  pref.  (quar.) 

Pope  Manufacturing,  pref.  (quar.) 

Portland  Gas  &  Coke.  pref.  (qu.)  (No.  3). 

Procter  A-  Gamble,  common  (quar.) 

Pullman  Company  (quar.)  (Xo.  175) 

Quaker  Oats,  preferred  (quar.) 

Sears,  Roebuck  &  Co..  com.  (quar.) 

Siegel  Stores  Corp.,  pref.  (quar.) 

Sirrra  Pacific  Elec.  Co  .  pi .  (qu.)  (Xo.  5). 

Silversmiths  Company  (quar.) 

Standard  Milling,  pref.  (No.  15) 

Trenton  Potteries,  pref.  (quar.)  (Xo.  43) .. 

United  Cigar  Mfrs.,  common  (quar.) 

United  Dry  Goods  Cos.,  com.  (quar.) 

United  Electric  Securities,  preferred 

United  Fruit,  extra  dividend 

U.  S.  Bobbin  A  Shuttle,  com.  (quar.) 

Preferred  (quar.) 

United  States  Express  (No.  154) 

V.  S.  Motor,  pref.  (quar.)  (Xo.  3) 

U.  S.  Realty  &  Improvement  (quar.) 

TJ.  S.  Rubber,  1st  pref.  (quar.) 

Second  preferred   (quar.) 

Warwick  Iron  A  Steel 

Washington  (DC.)  Gas  Light _. 

Western  Electric  (quar.) 

White  (J.  G.)&  Co.,  Inc.,  pref.  (quar.).. 
Worthinglon  (H .  R.),  Inc.,  preferred 


4 

IX 

IX 

5 
3 
5 
4 
3 

10 
2H 


1« 

3 

2 

'■ 
1 

2X 
2^stk 
IX 
1 
62c. 
S4 
3 

IK 
IX 
IX 
1 

IX 
IX 

ix 
ix 

2 
IX 

X, 

1 

IX 

\x 

10 
3 

IX 
2H 

ix 

30c. 

2t)c. 
2X 
IX 

■  )ll   cts 

1 
1 

X 
IX 

4 
IX 

IX 

1 

3X 

i\ 

IS 

IX 

IH 

IX 

IX 

2 

IH 

IX 

IX 

1 

IX 

IX 

1 

\x 

l'l 

xx 

IX 

i-X 
3 
2 
I  V, 

IX 
IX 
IX 
IX 
2 

1 

IX 

2 
$3.50 
10 

1 

IX 

3 

IX 

IX 

2 
IX 

4 

■SI  20 
2 

IX 
3X 


Payable. 


Nov. 
Nov. 
Nov. 
Nov. 

V", 

Nov. 
Nov. 
Nov 

Nov. 
Nov 
Nov. 
Nov. 

Nov. 
Nov. 
Nov 

Nov. 
Oct. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
-Nov. 
Oct. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 
Oct. 
Oct 
Oct. 
oct. 
Nov. 
Dec. 
Nov. 
Nov. 
Nov. 
net. 
Dec. 
Oct. 
Oct. 
Nov. 
Nov. 
Oct. 
Nov. 
Dec. 
Dec. 
Nov. 
Nov. 
Nov. 
Nov . 
Nov. 
Nov. 
Dec. 
Nov. 
Feb. 
Nov. 
Nov. 
Dec. 
Nov. 
Oct. 
I  in. 
Nov. 
NOV. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 
Oct. 
Nov. 
Nov. 
Nov. 
'•  ov. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 
Oct. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 
Oct. 
Nov. 
Nov. 
NOV. 
Nov. 
Nov. 


Books  i 
Days  Inclusive 


5  Holders  of  rec.  Oct.   31 

L5  Holders  of  rec    Nov.    1 

1  Oct.    21       to       Oct.   31 

1  Holders  of  rec.  Oct.   22 


Holders  of  rec. 
Oct.    38      to 

Oct      28        to 
1   Holders  of  rec. 

Or!        28         In 

Holders  of  rec. 
Holders  of  rec. 
Oct.    19      to 


1 
1 

1 

31 

31 

31 

29 

25 

1 

1 

1 

1 

I 

:;i 

i 

31 
31 

10 

1 

25 
1 
1 
I 
1 

IS 
1 
1 
1 
1 
1 
1 
1 
1 

15 

1.-. 
1 

28 
2 
1 
1 
1 
1 
1 
1 

25 

25 

:;; 
l 

15 

15 

3l 

15 
1 
1 

15 

31 

25 

r 
l 
l 

4 

1 

1 

15 

in 

1 

31 

31 

15 

1 

1 

1 

1 


( tot . 
Oct. 
Oct. 
Oct. 
Oct. 
( )ct . 

Oct. 
Oct. 


Oct.    22       to 
Holders  of  rec. 
Oct.   29      to 


Oct.    31 

nil  24a 
Nov.     1 


Holders  of  rec. 
Oct.   20      to 
14 

1  1 
it 
21 

2  1 
23 

Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.  1  to 
Oct.  16  to 
Holders  of  rec. 
Holders  of  rec. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


to 
to 
to 
to 
to 
to 


29 
28 
31 


Oct 
Oct 

Oct 
Oct.  31 
Oct.  31 
Nov.  10 
Nov.  10 
Nov.  1 
Nov.  ha 
Oct.  15a 
Oct  .3  la 
Nov.  10 
Oct.  25 
dot-240 
Oct. 24a 


Oct.    21       to 
Sept.  25      to 
Oct.    25      to 
Holders  of  rec. 
Sept.  29      to 
Sept.  29      to 
Oct.    16        to 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec 
Oct.   21      to 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Oct.   21      to 
Oct.    21      to 
Holders  of  rec 
Nov.  12      to 
Nov.  12      to 
Oct.    14      to 
Holders  of  rec 
Oct.   21      to 
Holders  of  ree 
Holders  of  rec 
Holders  of  rec 
Nov.  16      to 
Oct.    16      to 
Jan.    15      to 
Holders  of  rec 
Holders  of  rec. 
Nov.  19      to 
Oct.    28      to 
Holders  of  rec. 
Holders  of  rec. 
Oct.|23      to 
Oct.    23 

23 

23 

2:; 

25 

Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
i  x  t .    23      to 
Holders  of  rec. 
Holders  of  rec. 
[orders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Oct.   26      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Oct.   21      to 
Oct.    21       to 
Nov.     \(l    to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.     1      to 
Oct.    16      to 
Oct.   26      to 
Holders  of  rec. 
Oct.   21      to 


Oct.  31 
Oct.  3 
Oct.  31 
Oct. 15a 
Oct.  19 
Oct.  19 
Oct .  2.5 
Oct  20a 
Oct. 31a 
Oct.  15 
Oct.  31 
Oct.29a 

Oct    .".1(7 

.  Nov.  19 
Sept.  30a 
Sept.  30a 
,  Nov.  8a 
Oct  31 
Oct. 
,  Oct. 
Dec. 
Dec. 
Nov 
Nov 
Nov 
Oct.  15a 
Oct.  15a 
Oct.  15 
Dec.  1 
Nov.  1 
Feb.  1 
Oct.24a 
Oct. 3  la 
Nov.  22 
Nov.  1 
Oct.  Ga 
Dec.  15a 


25 

15 

1 

1 

1 

5a 

1 


Oct. 
Oct. 
Oct. 
Oct. 


to 
to 
to 
to 
to 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 


Nov.  3a 
Oct.  15a 
Oct.21a 
Oct.  31 
Oct. 31a 
Oct.  31 
.Nov.  la 
Oct.  31 
Oct.  15a 
Oct. 21a 
Nov.  10 
Oct  31 
Oct. 20a 
Oct.  25a 
Oct.'Z5a 
Oct. 22a 
Oct.  24 
Nov.  1 
Nov.  1 
Nov.  15 
Oct.  31 
Oct. 20a 
Oct.  15a 
Oct.  15a 
Nov.  15 
Oct.  31 
Nov.  1 
Oct.3Ua 
Nov      1 


a  Transfer   books  not  closed,     d  Correction. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
Bv  Messrs.  Adrian  H.  Muller  &  Son: 


Slocks. 
340  Southern  Ry.  &  Light  Co.,  La. S5, 000 

10  Astor  Trust  Co 325 

1  Metropolitan  Audit  Co.,  pref..  62X 

\2X  Commonwealth  Trust  Co 125 

50  Chauncey  Realty  Co.,  pref,. S18  lot 
100  Internat.  Elevating  Co_$40  per  share 

1  Membership  Consol.  Stock  Ex- 
change Of  N.   Y SI  16 

14  Northern  Bank  of  N.  Y 100 

369  Central Pk.  N.  &E.  R.RR.  Co.   18J-6 

40  Mt.  Vernon  National  Bank... Ill 

5  German-Amer.  Insurance  Co.. 540 

3  Wmsburgh  City  Fire  Ins   Co.. 400 
10  Realty  Associates 118 

5  Market  &  Fult.  Nat.  Bank. ..251 

4  National  Park  Bank 348 

2  Trust  Co.  of  America 330 

-375  Peach  Botton  Slate  Mfg.  Co.l 

of  York,  Pa.,  pref. ..| 

375  Peach  Bottom  Slate  Mfg.  Co.| 

com JS45 

160  Pullman  Automatic  Ventilator  | 

r*    Mfg.  Co.,  pref I 

H00  American  Silk  Co. ,  pref | 

50  American  Silk  Co.,  com J 


Stocks . 
7  Corn  Exchange  Bank 311^ 

Bonds. 

S100.000  Beaumont  Tractionl 
Co.,  Tex.,  lsts,  Oct.  19091 
coupons  attached | 

6,000  Beaumont  Traction  Co__ 

$266,000  Southern  Lt.  &  Trac! 
Co.,  La.,  lsts,  Oct.  19091 
coupons  attached | 

S60.000   Jennings   Elec.    Lt.    &>S25,000 
Pow.    Co.,    Ltd.,    La.,    lsts,  I 
Jan.   1910  coupoas  attached.  I 

300  Jennings  Elec.  Lt.  &  Pow.  | 
Co.,  Ltd..  S50  each | 

532,000  Vicksburg  Ry.  &  Lt.  I 
Co..  Miss.,  lsts,  Jan.  19101 
coupons  attached i 

3,750  Vicksburg  Ry.  &  Lt.  Co.  J 

S500    Apawamis   Club    deb.    5s 

1918 S407    lot 

$35,000    Pennsylvania    Knitticg 

Mills  Co.  of  Reading  1st  5s,  '52.25  to  30 

$2,000  Det.  Tol.  &  Iron.  Ry.  Co. 
cons.   4Hs,   1980 12 


Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Oct.  15. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

For  definitions  and  rules  under  which  the  various  items 
are  made  up,  see  "Chronicle,"  V.  85,  p.  830. 
We  omit  two  ciphers  (00)   in  all  cases. 


Banks . 
00s  omitted. 


Bank  of  N.  Y._ 
Manhattan  Co. 

Merchants' 

Mech.  &  Metals. 

America 

Phenix 

City 

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &  Drov. 

Greenwich 

Am.  Exchange. 

Commerce 

Mercantile 

Pacific 

Chatham 

Peoples' 

Hanover 

citizen's  Cent.. 

Nassau 

Market  &  Fult'n 
Metropolitan  .. 
Corn  Exchange 
Imp.  &  Traders' 

Park    

East  River 

Fourth 

Second  

First  

Irving  Exch... 

Bowery 

.N.  Y.  County.. 
German-Amer  . 

i  lhase 

Fifth  Avenue.  . 
German  Exch_. 

Germania 

Lincoln  

Garfield 

FifUl 

Metropolis 

West  Side 

Seaboard 

Liberty  

N.  Y.  Prod.  Ex. 

State 

l  1th  Street 

Coal  &  Iron 

Union  Exch 


Capital. 


Totals,  Average  133,350,0 
Actual  figures    .Oct.  15.. 


S 

2,000.0 

2.050.0 

2,000,0 

6,000,0 

1,500,0 

1,000.0 

25,000,0 

3,000.0 

600,0 

1,000,0 

300,0 

500,0 

5,000,0 

25,000,0 

3.000,0 

500,0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3,000.0 

1,500,0 

5,000,0 

250,0 

5,000,0 

1,000,0 

10,000,0 

2,000,0 

250.0 

500,0 

750,0 

5,000,0 

100,0 

200.0 

200.0 

1.000.0 

1,000,0 

250,0 

1.000,0 

200,0 

1,000.0 

1.000,0 

1.000.0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 


Surplus. 


Loans. 
Average. 


Specie. 
Average. 


$ 
3.520 
4,184 
I  ,7so.ii 
7  9SS.0 
5,874,2 

724,0 

31,519,7 

6,494,7 

582-9 
2,533,2 

15S.ll 

832,9 

4,439,8 

16,497,4 

2,726,2 

913,1 
1,059,7 

470,3 

11.910,1 

1,746,7 

538,2 
1,720,7 
1.478,9 
5,254,1 
7,545;9 
12,524.1 

los..-. 

5,624,9 

2.080,9 

20,589,9 

1,655,0 

815,9 
1,657,4 

689,5 
7,706,8 
2,109,4 

895,2 
1,016,6 
1.512.5 
1,197,7 

499,9 
2,078,2 
1,019,2 
1,960,2 
2,771,2 

757,1 

782,2 

320,4 

392,1 

952,4 


s 

20.046,0 

33,550,0 

19,740,0 

51.026..-) 

25,164,7 

7,523,0 

170,333,2 

28,804,0 

(i, 005.0 

8,368,6 

2,783,7 

7,567,0 

33,812, 4 

143.374.6 

15,044,8 

3.025,7 

7,987,2 

2. (ISO, 7 

65,696,2 

21,448,0 

7,178,0 

8,422,6 

12,457,3 

43.003,0 

25.601  .') 

81,023,0 

1.433.9 

27,522,0 

12,884,0 

100,554,9 

22,488,1 

3,453,0 

7,766,4 

4,103,9 

74,981,8 

13,061,2 

3,950,5 

4,628,5 

17,015,3 

8,079,6 

3,340,5 

11,134,7 

4,280,0 

20.608,0 

16,464,6 

S. 265.3 

11.907. 0 

5,968,5 

6.141,0 

8,280,1 


S 

3.618,0 
7,884,0 
4,135,0 
10,690 
4,475,3 
1,429,(1 
33,781,1 
5,152,1 
1,792,2 
1,074,6 

462 

1,835,0 

.",  844,7 

24,610,3 

1.875,5 

251,2 
1,018,5 

454,0 

12,487,2 

5.115,4 

911.(1 
1.111.7 
2,964,3 
8,251,0 
4,475.0 
20,285,0 

251.0 

4,310.0 

2.919,11 

20,402,9 

5.216,7 

846,0 
1,271,6 

848,7 

14,848,5 

2,587,2 

490,5 

869,7 
3,700,1 
1.SS5.5 

617,6 
1,184,1 
1,001,0 
4,400.0 
4,182,8 
2,273,7 
4,460,0 
1,039,2 

S58.0 
1,050,3 


194,250,3  1254,065,0  247,865,1 
1243,825,4  248,588,9 


Legals . 
Vverage 


% 

986,0 

1.005,0 

1  .001,0 

1.150,0 

1,847,2 

292,0 

4,760,0 

2,098,5 

157,0 

524,1 

85,8 

208,0 

2,202,8 

6,807,9 

1,128,8 

499,2 

1,105,1 

138.8 

6.449,0 

233,2 

1.051,9 

920,9 

274.6 

4,726,0 

2,109,0 

1,241,0 

131,2 

2.300.0 

188.0 

1,903.0 

1,392,1 

5  1 .0 

635,7 

233,5 

5,101,5 

1,192,0 

513,7 

506,8 

1,055.2 

238,4 

3  57,9 

1,508,4 

226,0 

1,647,0 

857 ,3 

245,6 

318.0 

514,8 

OKl.O 

1,000,0 


Deposits. 
A verage . 


17,818 

3.8,100 

20,041 

17,977 

25,130 

6.571 

153,600 

26.905 

7,304 

6,412 

2,203 

8,426 

31,862 

120,544 

11,510 

3,013 

8,336 

2  212 

73J439 

20,023 

8.042 

8,373 

12,895 

50,466 

23,746 

84,503 

1,413 

26,036 

12.145 

S7.6S1 

24,111 

3,617 

7,715 

4,015 

80,258 

14,732 

4.006 

5,301 

18, 126 

8,102 

3.539 

10,888 

4,770 

23,680 

17,320 

9,952 

18,490 

6,254 

6,208 

7,986 


Re- 

s've. 


t 

,0  25.8 
.0  24.9 
,0  25.6 

0  24.6 

1  25.1 
026.8 
9  25.1 
0  27.1 
,3,26.6 

7,21.9 

3  24.8 
,0  24.2 
,5!25.3 
,0'26  1 

8J26.1 
,524.8 
.8.25.4 

5  26.4 
.1  25  8 

2  26  1 
5  24.8 
128.2 
725.1 
0  25.7 
0  27.7 
0  25.4 
8  27.2 
0  25.3 

0  25.0 
625.4 

1  27.4 

0  24.8 

2  25.2 
2  26.9 

8  24.8 
7  25.6 
.8  25.0 

1  25.9 
7  25.3 
1  26.2 
,8  27.0 
,8  24.7 
0  25.7 
0  25.5 

9  29.0 
,8  25.3 
,0  25.8 
,5  24.8 
0  24.8 
9  25.6 


66,387,9,1227,342,8  25.6 
67,171,0  1218,358,5  25,9 


On  the  basis  of  averages,  circulation  amounted  to  $48,117,800  and  United  States 
deposits  (Included  in  deposits)  to  51,625,200;  actual  figures  Oct.  15,  circulation, 
148,159,100;  United  States  deposits,  81,621,700. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  31(5. 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Oct.  15. 


Capital  as  of  Aug.  31 

Surplus  as  of  Aug.  31 

Loans  and  Investments.  _ 
Change  from  last  wee!; 


Specie   

(  !i:uige  from  last  week. 


Legal-tenders  &  bk. -notes 
Change  from  last  week. 


Deposits 

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 

IT   reserve  to  deposits.. 
Percentage  last  week.. 


Slate  Banks 

in 

Greater  X.  Y 


25,175,000 


Trust  Cos. 

in 

Greater  X.  Y. 


65,656.000 


38,315,700      172,728,334 

299,095,900, 1,036, 815, 800 
—  2.012,300    4  12,699,800 


49,338,900 
—  1,126,600 

2  1.195.700 
+  667,900 


110.585.100 
+  750,200 

13,228,700 
+281,000 


346,001,500  1,087,327.21)11 
+  3,911,400 

136,317.700 
+  961,200 

16.0% 
16.1% 


Slate  Banks       Trust  Cos. 

outside  of         outside,  of 

Greater  X.  Y.  Greater  N.  Y. 


8,998,000 

10,891,650 

95,105,800 
+  185,300 


—3,361,700 

95.294,500 
— 1,691, 200| 

28.1% 
28.3% 


100,721.100 
+  161,300 

20,849.500 
—167,600 

21.4 
21.6% 


9,075,000 

9,817,991 

138,482,400 
+  418,400 


144.559,000 

+  123,100 

20;389;600 

—49,600 

14.7% 
14.8% 


+  Increase  over  last  week.     — Decrease  from  last  week. 

Note. — "Surplus"  includes  all  undivided  profits.  "Reserve  on  deposits"  in- 
cludes, for  both  trust  companies  and  State  banks,  not  only  cash  items,  but  amounts 
due  from  reserve  agents.  Trust  companies  in  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  depostis  secured  by  bonds  of  the  State 
of  Now  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  the  reserve  being  computed  on  the  whole  amount  of  deposits 
exclusive  of  time  deposits  not  payable  within  30  days,  represented  by  certificates 
(according  to  the  amendment  of  1910).  and  exclusive  of  deposits  secured  by  bonds 
of  the  state  of  New  York. 

— Trust  Cos. —    , — State  Banks — 

Re  <crre  Required  for  Trust  Comvanies  Tula!  Of        Total  Of 

and  Stale  Banks.  Reserve       whicli    Reserve        whicJi 

Location —  Requite, 

Manhattan   Borough .15  ;, 

Brooklyn  Bnrough(without  branches  in  Manhata    I  5 
Other  Boroughs  (without  branches  in  Manhattan).  1 5  "*- 
Brooklyn  Borough,  with  branches  in  Manhattan. .  15% 

Other  Boroughs  with  branches  in  Manhattan 15% 

Elsewhere  in  State 10% 


i  cash. Required. 

in  Cash. 

15  ;        25% 

15  7c 

10  %          20  % 

10% 

10   '           15  X 

7M% 

15%         20% 

20', 

15%          15% 

15% 

15% 

6% 

1076 


THE   CHRONICLE 


(Vol   lxxxxi. 


The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  .State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an 
aggregate  for  the  whole  of  the  banks  and  trust  companies  in 
the  Greater  New  York. 

XEW    YORK   CITY  BANKS   AND   TRUST   COMPANIES. 


Week  ended  Oc!.  15. 


-House 
Banks. 

'ActualFigures 


Capita]  as  of  Aug.  31.. 

Surplus  as  of  Aug.  31.. 

Loans  and  investments  1 
Change  from  last  week   - 

Deposits 1 

Change  from  last  week   - 


Specie 

Change  from  last  week 


Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdings 
nge  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week1 


132,350,000 
193,297.900 

243,825,400 

-19.226,000 

218,358,500 
—19,730,200 

248,588,900 
—1,050,800 

67,171,000 
+300,700 

315,759,900 
— 750,100 


Total  reserve 

Change  from  last  week 

Percentage  to  deposits 

requiring  reserve 

Percentage  last  week.. 


Surplus  reserve. 


315,759,900 
—750,100 


25.95% 
25.57% 

11,170,275 


Clcar.-Housc 
Banks. 
Average. 


132,350,000 

193,297,900 

1,254,065,000 
—18,132.000 

1,227,342,800 
—21,885,200 

247,865,100 
—4,030,600 

66,387,900 

+  31,300 

314,253,000 
—3,999,300 


314,253,000 
—3,999,300 


25.63% 
25.50% 

7,417,300 


Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


74,631,000 

180,661,300 

1.128,066,500 
+  12,382,000 

al,079,523,100 
+  12,120,400 

123.286,800 
+  983,700 

621,976,300 
+  384,100 

c!45,263,100 
+  1,367,800 


2.5.419.300 
—1,537,000 


170,682,400 
—169,200 


17.6% 
17.9% 


Total  of  all 
BanksA-  Trust 
Cos.  Average. 

S 
206,981,000 

373,959,200 

2,382,131,500 
—5,750.000 

2,306,865,900 
—9,764,800 

371,151,900 
—3,046,900 

88,361,200 
+  415,400 

459.516.100 
—2,631,500 


25,419,300 
—1,537,000 


484,935,400 
— 4,168,500 


+  Increase  over  last  week.     — Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City;"  with  this  item  included, 
deposits  amounted  to  SI, 202 ,09 1,500,  an  increase  of  S2, 535, 600  over  last  week.  In 
the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
S15,449,300  and   trust  companies  S129.813.800. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing-House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 

We  omit  lico  ciphers  in  all  these  figures. 


Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments . 

Deposits. 

Specie. 

Legats. 

Holdings. 

on  Deposit. 

$ 

$ 

8 

S 

$ 

S 

Aug.    13.. 

2.331,975,4 

2.316.350.0 

416,194,1 

92,656,7 

508.850.8 

535.467.8 

Aug.   20.. 

2.339,911,8 

2,326,315,7 

421,847.4 

90.699,2 

512,546,6 

539,637,8 

Aug.   27.. 

2,346.781.2 

2,331,878,3 

421.021,3 

91,463,2 

512.484,5 

537.996.1 

Sept.     3.. 

2,348,900,4 

2,326,474,5 

412,681,1 

89,655,0     502,336,1 

528,336,2 

Sept.  10.. 

2,355.593.2 

2,320.771.3 

401.048,5 

88,124.7 

489.173,2 

516.45U.2 

Sept.  17.. 

2,367,842,8 

2,328,750,6 

397,232,0 

88,597,9 

485,829.9 

513,289,9 

Sept.  24_. 

2,375,411,8 

2,329,379,2 

392,538,2 

88,911,4 

481.449,6 

508,147,8 

Oct.      1.. 

2,388,453.3 

2,330,077,9 

382,271,2 

89,226,2 

471,497,4 

497,810,3 

Oct..      S.- 

2,387,881,5 

2,316,630,7 

374,198,8 

87,948,8 

462,147,6 

489,103,9 

Oct.    15.. 

2,382,131,5 

2,306,865,9 

371,151,9 

88,364,2 

459,516,1 

484,935,4 

Reports  of  Clearing  Non-Member  Banks. — The  following 
is  the  statement  of  condition  of  the  clearing  non-member 
banks  for  the  week  ending  October  15,  based  on  average 
daily  results: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Limns, 

/ 1 ./.// 

Deposit  ivilh 

Banks. 

Capi- 

Sur- 

and 

Specie. 

and 

<  'lear- 

Other 

Net 

tal. 

plus. 

Invi  t- 

ments. 

Bank 
Notes. 

inti 
Agent. 

Hanks , 

&c. 

Deposits. 

N.    Y.   City 

Boroughs    of 

Mori  &BTX. 

8 

s 

8 

8 

s 

8 

S 

8 

Wash.  Hgts 

100,0 

270,6 

1,305,3 

134.0 

48,8 

162,7 

15,9 

1,296,5 

Century  

250,0 

160,2 

1.350, 6 

24,8 

165,7 

39.7 

182,8 

1,290,1 

Colonial  .. 

400,0 

362,5 

,    ,6    I 

812,3 

545,4 

659,3 

499,7 

7.401,5 

Columb  a  . . 

300,0 

751,7 

6,136,0 

589,0 

543,0 

745,0 

79,0 

6,973,0 

Fidelity  ... 

200,0 

175,5 

1 ,094 ,9 

90,2 

95,3 

137,3 

1,151,1 

Jefferson 

500,0 

521,3 

3,119,5 

184,3 

296,9 

166,1 

338,6 

3,415,1 

Mt.   Morris. 

250,0 

313,8 

J  003,0 

490.3 

32,3 

372,4 

88.5 

3.369.6 

Mutual 

200,0 

37 1 ,3 

3,486,3 

37,4 

554 ,9 

437.3 

5,3 

1  ,008,5 

Plaza 

100,0 

453,8 

3,911,0 

321,0 

387,0 

1     106.11 

5,240,0 

23d  Ward.. 

200,0 

106,5 

1,894,4 

156,6 

52,8 

181,7 

2,087,9 

Yorkville  . . 

100,0 

451,8 

4,216,0 

45,9 

750,6 

227,0 

259,7 

5,332,3 

New  Nethld 

200,0 

265,5 

2,277,0 

262,0 

87,0 

279,0 

5,0 

2,495,0 

Batl  Pk.Nat 

200,0 

156,8 

1,511,1 

205,1 

16.7 

95.7 

1,248,8 

Aetna    Nnt_ 

300,0 

317.7 

2,079,9 

461,3 

42,6 

63,2 

33,6 

2,057,3 

Borough  of 

Brooklyn. 

Broadway  . 

200,0 

513,3 

3,269,3 

29,7 

524,2 

314,0 

261,1 

3,813,1 

Mfre.'    Nat. 

252,0 

831,9 

5,591,8 

491,8 

161,2 

796,4 

140,0 

6,044,1 

Mechanics' 

1,000,0 

815,4 

11,921,4 

389,3 

l  i    . 

1,253,4 

396,6 

15,127,8 

Nassau  Nat. 

750,0 

1,010,4 

6  896,0 

301,0 

603,0 

1,070,0 

7,102,0 

Nat    City.. 

300,0 

601,8 

3,827,0 

97,0 

562,0 

543,0 

160,0 

4,789,0 

North  Si<ie_ 

200,0 

139,0 

2  098,5 

130,8 

117,3 

323,0 

110,0 

2,526,6 

First   Nat.. 

300,0 

611,0 

3,459,0 

361,0 

78,0 

331,0 

38,0 

3,131,0 

Jersey  City. 

First   Nal 

400,0 

1,251,8 

5,227,2 

308,2 

439,4 

2,183,1 

144.0 

6,771,2 

Hud.Co  Nal 

250,0 

751,9 

3,091,6 

149,7 

52,1 

316.4 

114,0 

2,743,4 

Third  Nat.. 

200,0 

394,5 

2,105,1 

41.1 

131,9 

395  6 

15,2 

2,269,9 

Hoboken. 

First    Naf 

220,0 

623,3 

3,138,3 

145.9 

27,1 

163,5 

184,0 

2,931,7 

Second  Nat. 

125,0 

215,9 

2,  ,769,6 

106,4 

88,5 

74,3 

188,9 

3.013,9 

Tot.  Oct.  15 

7,497,-0 

12,469,2 

93,945,8 

6,306,1 

7,730,2 

12526,1 

3,?60,5 

107630,4 

Tot.  Oct.    8 

7,497.0 

12,469,2 

94,894.7 

6,317,9 

7.471,6 

L5.52&6 

3,365,1 

1  1  1327.1 

Tot.  Oct.     1 

8,497,0 

13,421,6 

102358,2 

7,313,8 

8,481,0 

14,173,6 

4,047,4 

117131,3 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 


l("e  omit  two  ciphers  (00)  In  all  these  fiqures. 


Banks. 

Capital 

and 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings . 

Boston, 
Sept.24.. 
Oct.     1.. 
Oct.     8.. 
Oct.  15.. 

Pliila. 
Sept.24.. 
Oct.     1.. 
Oct.     8.. 
Oct.  15.. 

S 
40,200,0 
40,200,0 
40,200,0 
40,200,0 

55.465,0 
55.465,0 
55,465,0 
55,465,0 

S 
204,394,0 
206,192,0 
206.477,0 
207,466.0 

254,583,0 
255,799.0 
257.355,0 

257,850,0 

8               8 
23,541,0     4,967,0 
22,870,0     5,696,0 
22,184.0    4,554,0 
22,688,0    4,815,0 

74,903,0 
72,795,0 
70,334,0 
71,582,0 

S 
247,117,0 
250,395,0 
250.143,0 
258,236,0 

305,459.0 
305,050,0 
304,626,0 
308,493,0 

S 
7,947,0 
7,991,0 
8.024,0 
8,029,0 

16,447,0 
16,439,0 
16,384,0 
16,356,0 

S 
142,593.5 
139,329,0 
169.377,5 
165,194,1 

136,223,7 
135,503.9 
160,501,8 
139,370,6 

a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  83,051,000  on  October  15,  against  S3, 049,000 
on  October  8. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Oct.  15;  also 
totals  since  the  beginning  of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW   YORK. 


For  week. 

1910. 

1909. 

1908. 

1907. 

Dry  Goods  _     

S2,845,856      S2, 835, 569 
13,892.041        14,914,177 

$2,432,697 

8,863,385 

83,157,450 

General  Merchandise 

11,631,380 

Total 

Since  January  1 . 
Dry  Goods _ 

S16.737.S97    S17, 749,346 

8124,672,251  S133.158.604 
602,142,883     548,040,845 

811,296,082 
S96,481,764 

S14, 788,830 
S149.386.866 

General  Merchandise.      _.   . 

395,305,412    538,277,910 

Total  41  weeks.. 

S726,815,134  S681,199,449 

S491.787.176  S687.664.776 

l                          1                         1 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  15  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1910. 

1909. 

1908. 

1907. 

For  the  Week     _ 

813,722,554 
510,987,554 

811.902,786 
466,604,034 

812,979,102 
493,129,295 

S12,234,685 

Previously  reported   

494,897  872 

Total  41  weeks.    _   .. 

$524,710,108 

8478,506,820 

8506,108,397 

8507,132,557 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  15 
and  since  Jan.  1  1910,  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS    AND    IMPORTS    OF    SPECIE    AT    NEW    YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  J  an. 1. 

Week. 

SinceJan.l. 

Great  Britain..               

SI, 685 

S32, 150,000 

4,455 
3,290,917 

9,368~,766 
41,900 

S9.650 

580 

1,803 

674 

111,711 

S13,469,736 

France         _ ._   ._ 

Germany 

3,466,700 
314 

West  Indies 

459,333 

Mexico    .         _     .. _   

236,183 

South  America 

All  other  countries 

1,900,757 
1,146,581 

Total  1910 

81,685 
110,000 

8472,315 
38,700 

200 

44,856,038 
77,104,692 
47,647,925 

831,726,101 

1,837,300 

558,008 

68,537 

47,825 
6.505 

S124.418 
193,515 
128,194 

S751 

26 

14,149 

15,457 

77,411 

820,679,604 

Total  1909. 

7,284,914 

Total  1908 

14,518,534 

Silver. 
Great  Britain 

S13.344 

France 

Germany 

West  Indies. . 

1,555 
13,125 
69,926 

Mexico    .     -..   .-        ... 

1,336,325 
1,125,723 

All  other  countries  .. 

1,181,132 

Total  1910 

8511,215 

560.80(1 
785,378 

S34.244.276 
36,299,411 
33,818,424 

8107,794 

122,747 
175,126 

S3, 74 1,130 

Total  1909.. 

3,957,167 

Total  1908 

3,075,008 

Of  the  above  imports  for  the  week  in  1910,  $320  were 
American  gold  coin  and  $..  ._  American  silver  coin.  Of 
the  exports  during  the  same  time,  $1,685  were  American 
gold  coin  and  $200  were  American  silver  coin. 


Ranking  and  financial 


INVESTMENT    SECURITIES 

Our  eight-page  circular  No. 687   describes  several   Issues   of   sound 
Investment  bonds  yielding  about  4  }4  to  5H%. 
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Wall  Street.  Friday  Night,  Oct.  21  1910. 

The  Money  Market  and  Financial  Situation. — An  import- 
ant event  of  the  week  has  been  an  advance  of  the  Bank  of 
England's  official  discount  rate  from  I  to  -V  ,  .  This  action 
on  the  part  of  the  Governors  of  the  Bank  shows  that  money 
market  conditions,  not  only  at  London  but  at  all  the  principal 
financial  centres,  are  undergoing  a  change,  and  that  for  a 
time  at  least  these  conditions  will  probably  he  more  care- 
fully studied  than  of  late  by  all  who  are  interested  in  the 
general  financial  situation  on  both  sides  of  the  Atlantic. 
The  change  oi  rate  had  no  apparent  effect  upon  the  security 
markets  here  and  business  at  the  Stock  Exchange  has  con- 
tinued active,  while  prices  have  further  advanced.  The 
local  money  market  has,  however,  shown  no  tendency  to 
harden,   although  foreign  exchange  is   higher. 

The  Government  report  on  international  trade  for  the 
month  of  September  was  very  much  more  satisfactory  than 
the  reports  for  previous  months.  The  imports  are  still  un- 
usually large,  however,  and  the  balance  for  the  calendar  year 
will  evidently  I  e  below  the  average,  although  an  agreement 
reache  1  this  week  wherein  the  foreign  banking  houses  con- 
to  accept  the  present  form  of  bills  of  lading  until  the 
end  of  the  year  will  doubtless  facilitate  exports  of  cotton 
during  that  period. 

Interest  in  State  politics  increases  as  election  day  ap- 
proaches, chiefly  owing  to  local  issues,  and  general  business 
is  little,  if  any,  affected  thereby.  It  would  seem,  therefore, 
from  the  foregoing  that  the  activity  and  strength  noted  in 
the  security  markets  are  due  chiefly  to  the  operations  of 
traders  on  the  floor  of  the  Exchange  or  to  buying  by  special 
interests  in  anticipation  of  the  election,  and  not  to  an  in- 
creasing public  interest. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2Y<l  to  334%.  To-day's  rates  on  call  were  3@3J4%. 
Commercial  paper  quoted  at  53^@5%%  for  60  to  90-day 
endorsements,  5 34  ©6%  f°r  prime  4  to  6  months'  single 
names  and  fi^'  [   for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,813,398  and  the  percentage 
of  reserve  to  liabilities  was  46.49,  against  46.94  hist  week. 

The  rate  of  discount  was  advanced  on  Oct.  20  from  4%, 
as  fixed  Sept.  29,  to  5%.  The  Bank  of  Trance  shows  a 
decrease  of  1,609,000  francs  gold  and  an  increase  of  3,500,000 
francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital _ 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits. 


Surplus  reserve 

Surplus,  excl.  U.  S.  dep 


1910. 

Averages  for 

week  ending 

Oct.  15. 


$ 

132,350,000 

193,297,900 

1,254,065,000 

48,117,800 

l,227,342,800!Dec. 

1,625,200  Inc. 

247,865,100  Dec. 

66,387,900  Inc. 


DiJJerences 

from 

previous  week. 


Dec. 
Inc. 


314,253,000 
306,835,700 


7,417.300  Inc. 
7,823,600  Inc. 


Dec. 
Dec. 


18,132,000 

7,700 

21,885,200 

9,300 

4,030,600 

31,300 

3,999,300 
5,471.300 


1,472,000 
1,474,325 


1909. 

A  verages  for 

week  ending 

Oct.  16. 


1908. 

A  verages  for 

week  ending 

Oct.  17. 


127,350,000      126,350,000 

177,371,8001     163,720,100 

1,243, 444, 000  1,338 ,433 ,300 

51,938, 100|       53,309,400 

1,245,824,700  1,416,647,900 

1,652,100  9,233,300 


251,318,500 
70,428,800 

321,747,300 
311,456,175 


10,291,125 
10,704,150 


304,992,500 
80,640,600 

385,633,100 
354,161,975 


31,471,125 
33,779,450 


Foreign  Exchange. 

handling  cotton  bills  of  lading  and  the  advance  of  1% 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  actual 
condition  of  the  banks  on  Saturday  morning  as  well  as  the  above  averages.  These 
figures,  together  with  the  returns  of  separate  banks,  also  the  summary  issued  by  the 
State  Banking  Department,  giving  the  condition  of  State  banks  and  trust  companies 
not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

-The  settlement  of  the  dispute  over 

L%  in  the 
Bank  of  England  rate  stimulated  a  very  sharp  rise  in  foreign 
exchange  rates.  After  touching  4  86%  to-day,  demand 
closed  10  points  easier. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
4  833^  for  60-day  and  4  87  for  sight.  To-day's  actual  rates 
for  sterling  exchange  were  4  8260 @4  8280  for  60  days, 
4  8665@4  8675  for  cheques  and  4  8705@4  8715  for  cables. 
Commercial  on  banks  4  82  @4  82)4  and  documents  for  pay- 
ment 4  82^@4  83.  Cotton  for  payment  4  8234  @4  8234 
and  grain  for  payment  4  82%@4  83. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  21J4@o  21 M  less  1-16  for  long  and  5  19:^@5  18% 
less  3-32  for  short.  Germany  bankers'  marks  were  94  7-16 @ 
94  34  for  long  and  95  1-16@95^  less  1-32  for  short.  Am- 
sterdam bankers'  guilders  were  40  18@40  20  for  short. 

Exchange  at  Paris  on  London,  25fr.  29%c;  week's  range 
25fr.  2934c.  high  and  25fr.  24%c.  low. 

Exchange  at  Berlin  on  London  20m.  48J4pf.;  week's  range 
20m.  48%pf.  high  and  20m.  45%pf.  low. 

The  range  of  foreign  exchange  for  the  week  follows: 


Sterling  Actual —  Sixty  Days. 

High  for  the  week. 4  83% 

Low  for  the  week. 4  82% 

l'nria  Bonkers'  Francs — 

High  for  the  week 5  21% 

Low  for  the  week 5  21%  less  1-32 

Germany  Bankers'  Marks — 

Hisrh  for  the  week.. 94% 

Low  for  the  week 94% 

Amsterdam  Bankers'  Guilders — 

High  for  the  week 40  06 

Low  for  the  week ^ 40 


Cheques. 
4  8685 

4  8605 

5  18  %  less  1-16 
5  19%  less  1-16 


Cables. 
4  87% 

4  8635 

5  18  ii 

5  18M  'ess  3-32 


95%  less  1-32   95  3-16  less  1-32 


95 


40  26 

40  18 


95  1-16 

40  30 
4022 


The  following  are  the  rates  .for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:   Chicago,  5c. 


per  $1,000  discount.  Boston,  10c.  per  $1,000  discount. 
San  Francisco,  sight,  par;  telegraphic,  4c.  per  $1,000  pre- 
mium. New  Orleans,  commercial,  75c. @$1  per  $1,000  dis- 
count; bank,  $1  per  $1,000  premium.  Savannah,  buying, 
3-16c.  discount;  selling,  par.  St.  Louis,  5c.  per  $1,000  dis- 
count. Charleston,  buying,  par;  selling,  1-lOc.  premium. 
St.  Paul,  25c.  per  $1,000  premium.  Montreal,  31  W@15^c. 
per  $1,000  discount. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  are  limited  to  $5,000  4s  reg.  at  11534.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following. 


Interest 
Periods 


2s,  1930 registered.Q — Jan 

2s,  1930 coupon'Q — Jan 

3s,  1908-18 __  registered  (Q— Feb 

3s,  1908-18    couponJQ— Feb 

4s,  1925 registered  ;Q— Feb 

4s,  1925 coupon  JQ — Feb 

2s,  1936. Panama  Canal  regisJQ — Feb 
2s,  1938-Panama  Canal  regis  Q — Nov 


Oct. 
15 


Oct. 
17 


*too% 

:, 

*101% 

*101% 
*114% 
*115 

•imp, 
♦100% 


*10034 

*100% 

♦101% 

*101% 

*114>4 

*115 

•  loo  ' , 

*100% 


Oct. 

Oct. 

Oct. 

Oct. 

18 

19 

20 

21 

*100% 

*100% 

*ioo%  *ioo% 

*100% 

*100% 

*100%  *100% 

*101% 

*101% 

*101%  *101% 

*101% 

*li)l  ', 

*101%  *101% 

*115 

115% 

*115       *115 

*  115  'A 

*115% 

*115%  *115% 

*100% 

*  UKK, 

*too%  *ioo% 

*100% 

*100% 

*100% 

*100% 

*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $20,000  New  York  Canal  4s  at  104^. 

The  market  for  railway  and  industrial  bonds  has  continued 
active,  the  transactions  ranging  from  $2,500,000  to  $3,500,- 
000  daily.  These  were  generally  well  distributed.  Third 
Ave.  4s  trust  certificates  have,  however,  been  conspicuous  for 
activity  and  have  recovered  a  large  part  of  the  decline  noted 
last  week.  Wabash- Pittsburgh  Terminal  first  trust. receipts 
have  also  been  in  request  at  advancing  prices.  They  close 
nearly  2  points  higher  than  last  week.  General  Electric 
conv.  deb.  5s  are  up  1  ■"■  s  points  on  limited  transactions. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  again  been  active,  the  total  transactions  exceeding  all 
recent  records.  Prices  continued  to  advance  until  Tuesday, 
when  sales  to  secure  the  profits  which  had  accrued  during  the 
upward  movement  since  Oct.  1st  caused  a  temporary  reac- 
tion. Since  Tuesday  the  market  has  been  irregular,  and 
after  some  losses  to-day  closing  prices  are  generally  from  1  to 
3  points  higher  than  last  week.  The  range  covered  has  been 
wider,  running  up  to  4%  points  in  the  case  of  Smelting  & 
Refining  and  to  nearly  4  points  in  Union  Pacific,  Reading, 
St.  Paul,  New  York  Central,  International  Harvester  and 
Canadian  Pacific,  the  latter  making  a  new  high  record  for 
the  year. 

At  the  same  time  Missouri  Pacific  has  declined  2  points 
and  Baltimore  &  Ohio,  Erie  and  Great  Northern  are  lower 
than  last  week. 

For  daily  volume  of  business  see  page  1085. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Oct.  21. 


Sales 

for 

Week 


Am  Brake  Shoe  &  Fdry. 
Preferred 

Am  Telegraph  &  Cable. . 

Batopilas  Mining 

Buff  Rochester  &  Pittsb. 

Col  Fuel  <fe  Iron,  pref 

Comstock  Tunnel 

E vansville  &  Terre  H 

General  Chemical,  pref. . 
Keokuk  &  Des  Moines.. 

Preferred 

North  Ohio  Trac  &  Lt. . 

Ontario  Silver  Mining 

Peoria  &  Eastern 

Rutland,   pref 

Sears,  Roebuck  &  Co 

St  Jos  &  Gdlsld,  lstpf. 


Range  for  Week. 


Lowest. 


100  83%  Oct 
100127  Oct 
1321  84  Oct 
400|  S2  %  Oct 
200104  Oct 
100J107  Oct 
500  21c.  Oct. 
300  61  Oct 
260102  Oct 
200;  6%  Oct 
600!  41  Oct 
180i  39  Oct 
300!  2%  Oct 
400|  18  Oct 
705[  28%  Oct 
700170  Oct 
500    45      Oct 


Highest . 


83%  Oct 
127       Oct 

84       Oct 

S2  %  Oct 
104  Oct 
107       Oct 

21c.   Oct. 

61%  Oct 

102%  Oct 

6%  Oct 

42      Oct 

39  Oct 
3      Oct 

20%  Oct 

37%  Oct 
171%  Oct 

45       Oct 


Range  since  Jan.  1. 


Lowest .        Highest . 


83% 
119 

71 

$2 

95 
107 

21c. 

55 
101% 
4% 

38 

35 
2 

18 

28 

150 

45 


Oct 

July 
Sept 
Sept- 
May 

Oct 

Oct 
Sept 
June 
July 
Sept. 

Feb 
July 
Sept 

Feb 


90% 
127 

88 

$3% 
106 
116 

36c. 

61J4 
107 
9 

42 

39 
3% 

28 

37% 


June  171% 
July   55 


June 
Oct 
Oct 
Jan 
Jan 
Jan 
Jan 
Oct 

Men 
Jan 
Oct 
Oct 
Feb 
Jan 
Oct 
Oct 
Jan 


Outside  Market. — -Trading  in  mining  stocks  in  the  outside 
security  market  at  the  outset  this  week  was  again  active, 
with  the  strength  of  the  copper  group  the  feature.  Later, 
profit-taking  checked  the  upward  movement,  though  the 
undertone  continued  strong.  British  Columbia  Copper 
moved  up  from  7 34  to  7  34  and  down  to  734-  Butte  Coalition 
gained  a  point  to  2034-  Chino  Copper  was  especially  promi- 
nent, and  after  a  fractional  loss  to  19  J4  sold  up  to  22|4j  a 
new  high  record.  First  National  Copper  was  comparatively 
active  and  was  traded  in  down  from  :;  11-16  to  3  34  and  back 
to  3  11-16.  Giroux  ranged  between  7?|  and  834,  with  the 
close  to-day  at  7  15-16.  Greene  Cananea  rose  from  7%  to 
834  and  sank  to  734-  Inspiration  Copper  eased  off  from  10^4 
to  10,  advanced  to  10)4  and  dropped  to  934,  the  close  to-day 
being  at  9%.  Miami  gained  a  point  to  2034  and  finished  to- 
day at  20.  Ray  Consolidated  rose  from  20  V%  to  22%,  fell 
to  20)4  and  recovered  finally  to  21 %.  La  Rose  Consoli- 
dated attracted  attention,  advancing  from  4  to  4  74  and  fin- 
ishing to-day  at  4  9-16.  Nipissing  was  also  prominent  for  a 
rise  of  over  a  point  to  11  9-16,  the  close  to-day  being  at 
11  5-16.  Among  miscellaneous  securities,  American  To- 
bacco sold  up  9  points  to  423,  reacted  to  416  and  sold  up  to- 
day to  425.  A  break  in  Intercontinental  Rubber  carried  the 
price  down  about  3  points  to  25 ;4,  but  th  \  stock  recovered 
to  273^ the  final  figure  to-day  being  27.  St  mdani  Oil  moved 
up  8  points  to  612,  with  transactions  to-day  at  610  and  (ill. 
Tinted  Cigar  Mfrs.  common  lost  part  of  its  recent  advance, 
going  down  from  6734  to  63.  In  bonds.  Western  Pacific 
5s  were  traded  in  down  from  94  34  to  94  34  and  back  to  91)4. 

Outside  quotations  will  be  found  on  page  1085. 
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OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES. 


Salurday 
Oct  15 


♦25 

*65 

10413 

101 

118 

10S3.J 

•86 

7734 
196% 
♦65 
*2M 

82% 

36 
* 

241; 

49% 
12514 

*149 

149% 
♦203 
*140 
♦  150 
*2U 
*5% 
*72 
*99% 
5934 
*75 
*73 
16934 
♦515 
34 
7634 

*J1>% 

*2514 
30% 
49% 
40 

13034 
59U 

*13% 

*94 
*__ 


Monday 
Oct  17 


35 

70 
105% 
101 

lis 

109% 

9034 

7S3S 
19634 

70 
285 

36 

65% 

25 

49% 
IL'714 
151 
14934 
205 
150 
165 
3 
71 

761 
110 

69% 

77 

75 
16934 
630 

3434 

7634 

58 

141i 

2614 

31 

5H.; 

40 
131%!    13H- 

60  5934 

14  14% 

*94 

95's  * 


♦25 

*65 

104% 

101lS 

119 

109% 
9034 
7S14 

196 

*65 
*27S 
8334 

*30 
* 

"25 
49% 

12712 

15012 

14934 

*203 

♦  140 

*150 

*2% 

*5 

*74% 

*99 
59 

*75 

*73 

170 

57S 
34<2 
76% 

555 

*1214 

$26% 
30% 
501 2 
39% 


35 

70 
106 
101% 
11934 
IIOI4 

9034 

791  ■> 
197 

70 
285 

8434 

40 

65l2 

26% 

51% 

128% 
150<2 
150 
206 
150 
165 
3>4 

7b 

77 
110 

59% 

77 

75 
17012 
575 

35 

771 

55 

14 

2618 

31 

51 

40 
13254 

6OI4 

14% 

95% 


•132 

21% 

5734 

1914 

36 
*75 

3334 
*66 
♦  15 
*4H" 
*67U 
1471" 
14312 

3134 

53 
13234 
*145 

~35% 
6712 
5734 
*135 
*70 
33 
115% 
568 
*10614 
*8814 
155 
*147 
43 
99 

H9% 
106 
*90 
♦105 
131 
*95 
•  103 
149% 
*86% 
*96 

32% 

66 

61 

4234 

30 

68 
II8I4 

27% 

6OI4 

29% 

10% 
8% 

28% 

5934 
♦112 
171% 
*92 
*2934 
* 

18% 

38% 

48«8 

72 

*5 
*12 

*61" 

69 


135% 

22% 

59% 

19% 

36 

81 

34% 

67 

20 

49 

68% 
148 
145 

32 

53 
13234 
150 

36% 
67% 
58% 
140 
TH- 
33% 

1161: 

68 
110 

fil 
155 
148% 

44 

99% 

fiiiaj 

106 
110 
115 
1315; 

99 
115 
1513t 

S9 

99% 

33% 

66 

61 

44.3_. 

30 

69 
1191& 

2734 

6H4 

2934 

11 
8% 

28% 

59<j 
112% 
1731- 

93 

32 

61 

18% 

39% 

4&34 

7234 
6 

13 
7% 

60 


135 

22% 

58% 

1934 

36 
*75 

34 
*66% 

17% 
*41 

66 
14734 
144 

33 

53% 
132% 
*145 
*88 

36 

68 

57% 
*135 

70% 

33% 
116 
*66 
*10G% 
*88% 
154% 
148% 

431" 

9S34 
*84% 
120% 
*105 
*90 
*105 
131% 

98 
*105 
151% 

"99% 
33-% 
66% 
62 
44 
30% 
68% 

118% 
2634 
61% 
29% 
10% 
*7% 
28% 
59% 

1121" 

173% 
93 
31% 
60% 
19 
39 
485g 
71 

534 
12 
7 
5938 


Tuesday 
Oct  18 


Wednesday     Thursday 
Oct  19  Oct.  20 


*25 
*65 
104% 
101 
118% 
109% 
9034 

197% 

*65 

I'M 

83% 
*32 
* 

25% 

50% 

127 

150% 

149 

*203 

*140 

*150 

*2% 

*6 

7634 
*99 

59% 

*7S 

*73 

169 

♦497% 

34% 

78 
*52 
*12% 

26 

30 

50% 

39 
Jl30% 

59% 
*131» 
*94 
* 


35 

70 
105% 
101 
120% 
109% 

9034 

79% 
199% 

70 
284% 

84% 

40 

65% 

25% 

60% 
128% 
I5018 
15038 
205 
150 
165 
3 
8 

77% 
110 

6034 

77 

76 
169% 
575 

3-1% 

78 

60 

14 

26 

301" 

51 

39% 
130% 

60 

15 

95% 

140 


13534 

23% 

60 

1934 

3634 

77% 

34% 

67 

19% 

49 

67% 
1483s 
144% 

3334 

54U 
132% 
150 

89 

3634 

68 

58 
140 

70% 

33% 
117% 

68 
110 

91 
155 
149 

44 
101% 

901" 
1213j 
108 
110 
115 
132% 

98% 
116 
154% 

"99% 
35% 
68 
62 
45 
30% 
68% 

120% 
27% 
62 
29% 
11 
9 
281" 
59% 

1121" 

175 
9334 
31% 
60% 
19% 
40% 
49% 
71% 
6 
12 
7% 
59% 


*13334 

2238 

58 

19% 

35% 
*75 

33% 
*66 
*18 
*41 

65% 
147 
*143% 

32- 

54% 
132 
*145 
*88 

35% 
*67'8 

56% 
*135 

71 

3338 
116% 

68 
*106% 

90 
155 
149 

43 
100 
*83 
120% 
*104 
*90 
#104 
132 
*96 
*105 
152% 
*86% 

99 

34% 

87% 
*62 

42% 

30% 

68 
118% 

26% 

61 
*29 

10% 

*7l9 

28% 

5938 
112% 
173% 

9334 
*2034 

60 

1834 

39% 

49 

71 

56 
♦12 

*7 

59 


13534 

2234 

59 

19% 

36% 

77% 

33% 

07 

20 

49 

65% 
148 
145 

32% 

541 
133% 
150 

89 

36% 

68 

57% 
140 

71 

33% 
1 19% 

68 
110 

90 
155 
149 

43% 
100% 

90 
12134 
112 
110 
115 
133% 

98 
116 
153% 

89 

99 

35% 

68 

65 

43% 

30% 

70% 
119% 

27% 

6134 

2934 

10% 
9 

28% 

59% 
1121" 
17434 

94 

32 

60 

19% 

40% 

49 

71 
6 

13 
7% 

59% 


+25 

*65 

1041" 

100% 

119 

10S 

•89 

78% 
197% 
*65 
277 

S3 
♦30 
t 

25 

50 
127 
1501" 
149 
*203 
*145 
*150 
2% 
7% 

<734 
*99 

5934 

*76 

*73 

169 

*497% 

34 

78 
+54 
*12% 

25 

29% 

50 

38% 
129% 

58% 
*13% 
*94 
* 


35 

70 
1051 
10U% 
121 
109 

91 

79% 
198% 

70 
277 

8334 

40 

65% 

2534 

50% 
1277S 
150% 
150% 
205 
150 
165 
3% 
7% 

7734 
110 

60% 

77 

75 
16934 
575 

34% 

78 

60 

14 

253j 

30% 

50% 

3819 
13034 

60 

15 

95% 
140 


133 
22 
57% 

19% 
36% 
*75 
32% 
65% 
20 
41% 
64% 
147 
*1431" 
*30 
*50 
131% 
*145 
*88 

35% 
*66 
56 
*135 
*70% 
3334 
118% 
67% 
*100 
*84 
*152 
*147 
43 
100 

120" 

*105 

*90 

*105 

132 

98 
*105 
15134 
+36% 

98% 

33% 

00% 

03 

42% 

30% 

70% 
118% 

26% 

60% 
*281o 

10 

*7 
*27% 

59% 
112 
172% 

93% 
*30 
*59 

18% 

39 

48% 

?138 
8 

13 
7% 


*25 

*65 

103% 
*1007s 

119% 

107% 

*S8 
78% 

197% 

*65 
*275 
S234 

*30 

"2434 
SO 

126% 
150 
150 
*203 
§140 
*150 
3% 
7% 
*741o 
*99 
60 
*75 
*73 
169 
*4971" 
33 
*75% 
*53 
*12% 
251" 
29% 
49 
39% 
128 
59 
*14 
*90 


35 

70 
10538 
101 
121 
108% 

91 

7938 
199 

68% 
285 

83% 

40 

65% 

25% 

501; 
1281 
150 
150 
205 
140 
165 
334 
7% 

77 
110 

60% 

77 

75 
1 7034 
575 

33»4 

771 

60 

14% 
25% 
3034 
50% 
391 
130 
61 
15 

95% 


133% 

23 

5938 

19% 

36% 

771 

33 

66% 

20% 

41% 

651 
148% 
145 

33 

60 
132% 
150 

89 

35% 

68 

5734 
140 

72 

33% 
120 

681" 
110 

93 
153 
149 

43% 
100% 

121% 

110 
110 

115 

133 
98 

115 

153% 
89 
98% 
34% 
67% 
(,:;!• 
43% 
31 
7134 

119% 
26% 
61% 
2934 
11 
8% 
281" 
60% 

112 

174% 
94 
31% 
60% 
19 
40% 
49 
7134 
6% 
14% 


58%     58% 


132 

22% 

58 

19% 

35% 
*75 

321" 
*651" 
*18 
*41 
*65 
147 
143 

32% 
*50 
131% 
*145 
*S8 

35 

68 

56% 
*135 
*70% 

3334 
118&8 

66% 

+  106% 

*83% 

15434 

148% 

43 

99% 

89 
120% 
*104 
*90 
*105 
131% 
*96 
*105 
151% 
*87 
598% 

33% 

66% 
*62 

42% 

30% 

71 
118 

26% 

60% 

29 

10 

*7 

27% 

60 

*110% 

172% 

93% 
*30 
*59 

18% 

3838 

48% 

72% 

*5% 

14 

*7 

59 


Friday 
Oct.  21 


Sales  01 

the 

Week 

Shares. 


*25 

*65 

104% 

101% 

11934 

IOSI4 

*89 

7834 
197% 
*65 
*273 

83 
*35 

24% 

491» 
12734 
150% 
14934 
*203 
*142 
*150 
3 

*G% 

77 

99% 

60% 

*75 

*73 

170 

*497% 

34% 
*76 
*53 
*12% 

25% 

30 

50% 
*37 
129 

60% 
♦  14 
*881? 


35 
70 

10534 
101% 
120% 
109 

91 

79% 
199 

68% 
285 

84% 

45 

65% 

25% 

50% 
129% 
151% 
15034 
210 
150 
165 
3 
8 

771? 

99% 

60% 

77 

75 
172 
575 

35 

7734 

60 

14% 

25% 

31 

51 

40 
1301" 

61% 

15 


95% 


133% 

2234 

59 

1934 

36 

80 

32% 

6634 

20 

49 

67 
1481" 
143% 

32% 

60 
132% 
150 

89 

35% 

68 

57 
140 

72 

3334 
119% 

68 
110 

93 
15434 
148% 

4334 
10034 

89 
121% 
110 
110 
115 
13234 

98 
115 
1541" 

89 

98U 

35 

68% 

65 

4334 

30% 

71% 
119% 

26% 

62 

29% 

11% 
9% 

28% 

60 
113 
175% 

931 

32 

60% 

1834 

39% 

48% 

721, 
6 

14% 
8 

59 


132% 

2238 

58% 

1934 
*35 
*75 

33% 

661" 
*18 
*41 
*64 
147 
*1421" 
§32" 
*50 
1311" 
*145 
*8S% 

3534 

68 

56 
*135 
*70% 

3334 
11838 

66% 

*106% 

*88% 

15434 

149 

43% 

99% 
*88 
120% 
*104 
*90 
♦  105 
132 

98 

*105 

154 

*87 

a'J7% 

3434 

68 
*G2 

4234 

30% 

69% 
119% 

26% 

61 

29 

11 

*7 

27 

59% 
*110 
175 

93 
*2934 
*59 

18% 

39 

47% 

§72% 

5% 

14 
8 

59 


90.400 
1.000 
7,600 

10,650 
500 

64.475 

22,865 


324 

64,950 

200 


6.500 
5.100 
87,170 
1,225 
7,065 


60 


1.800 
200 

2,000 
100 

5,680 


4,300 
100 

8,415 

700 

13 


850 

44,170 

8,200 

800 

24,010 

25,280 

5 


133% 

23% 

59% 

20% 

36 

77% 

337, 

661 

20 

49 

68 
14834 
145 

32 

60 
13234 
150 

89 

36 

68 

56% 
140 

72 

33% 
1191 

66% 
110 

93 

1 5434 
149 

44% 
100% 

90 
121% 
108 
110 
115 
132% 

98% 
115 
15638 

89 

97U 

3534 

69% 

65 

44 

30% 

7134 
121U 

27 

62 

29 

11 
9 

28% 

59% 
113 
177 

93% 

32 

59% 

18% 

40 

48% 

72% 
61 

17 
9 

59 


2,000 

69,000 

6S.500 

3,700 

3,100 

"4, 550 

300 

600 

100 

1,000 

8,800 

2.070 

1,070 

600 

4.362 


11,100 

500 

14,000 


500 

10.300 

138,290 

1,760 


STOCKS 

NEW    YORK    STOCK 
EXCHANGE 


Railroads 

Ann  Arbor 
Do  nref 

.vtch  Topeka  &    Santa  Fe 

Do  prei 

Atlantic  Coast  Line  HH.. 

Baltimore  &  Ohio 
Do  pref 

Brooklyn  Rapid  Trans't- 

f^nadlan  Pacific 

V  Canada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  Kit 

Do    pref 

Chic  Gt  VVes:  trust  ctTs__ 

Do  pref  trust  ctfs  .. 
Chicago  MUw  &  St  Paul 

Do    pref 

Chicago  &  North  Western 

Do    pref, 
;hic  St  P  Minn  &  Omaha 

Do    pref 
Chic  Un  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd 
Cleve  Cin  Chic  &  St  L 

Do    pref 

Colorado  &  Southern 

Do  l.t  preferred.. 

Do  2d   preferred 


Delaware  &  Hudson., 
caware  Lack  &  West. 
Denver  &  Rio  Grande... 

Do    pref 

Detroit   United 

Du!uth  So  Shore  &  Atlan 
Do    pref 

tfrie 
J     Do  1st  pref 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  properties  .. 
Green  Bay  &  W,  deb  ctfU 

Havana    Electric 
Do    pref 

Docking   Valley 

Do  pref _. 

Il.inols    Central 
nterboro-Metropolitan  . 

Do  pref 

Iowa  Central 

Do    pref 


Range  Since  January  1. 
On  basis  0/  \iM-3hare  lots 


Lowest 


KG  Ft  S  &  M  tr  cfs.  prei 
ansas  City  Southern.. 
Do  pref 

Lake  Erie  &,  Western 
J     Do  pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
inneapolis   &  St  Lou's 

Do    pref 

Minn  St  P  &  S  S  Marie 

De    prei 

Do  leased  line  ctfs 

Mo  Kansas  &  Texas 

Do    prei 

Missouri    Paclllc 


Nash  Chatt  &  St  Louis. 


100 

800 

600 

9,900 

18.525 
100 

44,436 
100 


91.110 
1.284 


674,200 


1,120 

119,430 

9,500 

450 
6,370 
2,400 
5.000 
142.000 
15,120 
8,760 
2,800 
6,200 

100 
3,325 
2,700 

700 

514,000 

1,750 

200 

300 
8,400 
29,859 
4,900 
2,620 
3,950 
4,150 
3,500 
2,600 


at  Kys  of  Mex  1st  prei 

Do  lid  pref 

,\  Y  Central  &  Hudson.. 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d  pref 

N  Y  N  H  &  Hartford 

Subscription  receipts  z.. 
N  Y  Ontario  &  Western. 
.\orlolk   ix.    Western 

Do  adjustment  pref 

Northern  i'acilic 

1)acitlc  Coast  Co 
Do  1st  pref 

Do  2d   prei 

Pennsylvania 

P'.tt-b  Cln  Chic  &  St  L__ 
Do    prei 


I  leading.. 


1st  prct 

2d   pref 

ttock  Island  Company 

Do    pref. 

St  L  &  San  Fr.  1st  pref.. 
Do  2d  pref 

St  Louis  Soutnwestern 

Do    nref 

.Southern  Pacific  Co 

southern  v  tr  cfs  stmpd- 
Do    pret  do 

'Texas  &  Pacific 

Ihird  Avenue  (N   Y) 

Toledo  Hallways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

1  \vin  City  Hapid  Transit 

nion   Pacific 

Do  pref 

Unit  Rys  Inv'c  of  San  Fr 

Do    pref 

abash  

Do    pret 

iVest  Maryland  Ry ... 

Do  pref 

Wheeling  &  Lake  Erie 

Do  1st  prei 

Do  2d  pref 

Wisconsin    Central 


25 

4SI' 

903j 
Ml 
1021" 
110% 

87% 

681" 
176" 

60%' 
248 

65 

23% 

64% 

19 

40 
1 13-1) 
143 
137% 
203 
140 
)160 

r>l9 

4% 

70 

99 

46 

70 

70 
149% 
490 

23 1.1 

02% 

45 

10 

17 

iy% 
35 

26% 
118 

45 

11 

8S% 

94% 
102 

86 
124 

14% 

41% 

15 

25 

68 

23 

63 

15 

39 

60 
13H- 
123 

23 

40 
114 
144 
a-So% 

27 

57 

41 
125 

u> 

231" 
I  OS's 

55% 
5101 

823.1 
149 
1143 

38'- 

88'; 

t>8 
1111" 
100 


Feb  2£ 
Feb  8i 
J'ly  26 
J'1.V  1 
J'ly  28 
Se»  6 
Sep  10 
Feb  1 
Feb  fc 
J'ly  21 
J'ly  26 

Aug    2 

J'ly  .6 
J'neL? 
J'lv  26 
J'ly  .6 
J'ne30 
Sep  : 
J'ly  .6 
J  ne27 
Apr  2j> 
Apr  25 
May24 
Sep  18 
J  iy  25 
Sep  14 
J'ly 
J'ly 
Aug 
J'ly  26 
J'ly  -6 
J'ly  :6 
ly  26 
iy  11 
iy 
ly 

ly  16 
iy.: 
J'ly  27 
J'ly  .6 
J'ly  6 
Aug  10 
Jau  _(, 
Jan  2L 
May  t 
Feb  i 
J'ly  26 
J'ly  26 
J'ly  26 
J'ne^t 
J'ly  26 

Aug  2 
J'ly  2* 
Aug  2 
J'ne  jt 
Oct  1 
J'ly  1 
J'ly  2i, 
J'neji. 
J'ly  2u 
Sep  21 
J'ly  .u 
J'ne  i. 
Sep  20 
J'ly  26 
J'ly  _t 
J 'TV  2b 
J'ly  -0 
IV  b  i 
J'ly  26 
J'ly  .0 
May  4 
J'ly  s 
Apr  l8 
Apr  2* 
J  ne  lij 
A  US    2 

J'ly  l6 
Feb  i 
Au-j  ;. 
Oct  13 


Highest 


3ti     Men   . 

72%  Mch   8 

124 18  Jan    3 

104%  Jan  10 

137%  Jan    6 

119%  Jan     t 

94     Jan     7 

82*  Mir  1 

199%  Oct  IS 

7u     jan     4 

312     Jan    7 

92    Jan    a 

O034  Jan    3 

69     Apr    1 

36%  Jan     i 

64%  Jan  10 

158%  Jan    3 

172%  Jau 

182%  Jau 

225    Jan 

162'"  Feb  2. 

,170%  Feb  18 

538Jan    4 

12%  Jan    4 

92%  Men  18 

104     Jan  15 

0534  Feb  '6 

8-j     Men  4 

81    Jan 

185     Jan 

G20     Men  21 

62    Jan    3 

84     Jan    3 

66    Jan  27 

1834  Jan    3 

34% Jan    4 

34%  Jan     5 1 

5234  McU   8 

42     Alch   b 

l437sJan    3 

80%  Jan     4 

18%  Men  21 

97%  Apr  U 

99    .Ian     4 

140     Oct     4 

iul%  J  ueli 

147     Jan    5 

251- Jan  11 

02%  Jan  12 

30    Jan    3 

64%  Jan    3 

Ml    Feb  IS 

44%  Jan     3 

71     Jan    4 

2534  Jan    t 

6234  Jan    Z 

70%  Apr  14 

15934  Jan     I 

140     Oct    ( 

.,33.|  Jan    4 

80     Feb  24 

145     Men  3 

15.%.  Mch    - 

U234  Jau     o 

£1%  Jam    1 

74%  Jan     5 

73%  May.v 
139    Jan    8 

71      Oct    8 

3378  Oct  18 
118      Mi  li    9 

68%  Oct  1„ 
luj%  Jan  -l 

98     Jan  1- 

162     MtllH 

/jlol     Mch  11 

50  Jau  ? 
108%  Mch  21 

91%  Mch  11 
145'8Jan  3 
11834jan  12 


Range  for  Previous 
Year  (1909) 


Lowest 


20     Mch 


U! 


Wa 


105     Feb  1-) 

122'"  J'ly  -d 
s'J "  J'ly 

114      MchH) 

:3i%  J'ly  2. 

,f85  Aug  24 
87  J'ly  .  6 
22%  J'ly  16 
54  J'ly  ii 
58  Aug  11 
34%  Aug  5 
181"  J'ly  20 

51%  J'ly  .6 
103%  J'ly  -6 

18  J'ly  26 
43    J'ly  _ 

22'"  J'ly  26 

5i"J'ne  1 
5%  J'ly  1 

19  J'ly  26 

4234  J'ly  2; 
103  J'ly  26 
152%  J'ly  2U 
88%  J'ly  26 
2334  J  nesO 
47  J'ne3 
12%  J'ly  2. 
28%  J'ly  -« 
40  J'ly  26 
AllgF 
Apr  2s 
J'ne  10 
J'ne3u 
J'ly 


67 
3 
8 

4 
44 


113     Jan 
13S%  M-~h   9 

:  04%  Mch  21 

no    Meh  1 

'721,  reb  IK 
9319  Feb  17 

llo%  Jan  3 
57%  Jan  a 
92%  Apr  S< 
V3    Jan    I 

60  Jan  b 
34%  Jan  3 
7 7%  Jan    3 

cl38%  Jan    4 

3334  jan    i 

75    Jan    3 

303)  Jan    3 

19%  Jan    7 

I634  Jan  l: 

5438jan    4 

72%  Jan    4 

117%  Jan    c 

*0434  Jan     3 

10334  jaQ    3 

42%  Jan    3 

7233jan    8 

2734  Jan    3 

61  Jan  _ 
543,Mch  l!i 
7234  Oct  15 
lo  Jan  o 
23  Jan  c 
13%  Jan  3 
60     Oct  15 


97 'S  JaQ 
100%  Jan 

1071-  Jin 

1031-  Feb 

PI  "  Nov 

67  Jan 
1 165     Mch 

60%  Jan 

2:5     Feb 

65SS  Jan 

67%  Feo 

70     Nov 

31U  Dec 

5834  Dec 

141     Feb 

158%  Mch 

173%  Feb 

203     Mch 

148     Apr 

166%  Jan 

31,  Dec 

7*4  Dec 

68  Jan 
100     Jan 

51  Oct 
76U  Jau 
73%  Jan 
16734  Feb 
535  Feb 
37o8  Jan 
79%  Jan 
66  Jan 
Mi4  Nov 
28  Feb 
22%  Mch 
36%  Men 
2319  Mch 
136%  Fe0 
65%  Alch 
131,  Nov 
39  Feb 
83%  Feb 


Highest 


25     Men 


"l2s%  Oct 
10084  J'na 
1431,  Aug 

122%  J'ly 

96      Apr 

S27s  J'na 

18g3a  Oct 

70%  Nov 

3231-  Sep 

91 14  Deo 

7434  Apr 

7SI9  Meh 

373s  Dec 

643 1  Deo 

165%  Sep 

1^1     Aug 

lyv!,  Aug 

§230  "  Aug 

167     Aug 

180   J  'iy 

7     Jan 

18%  Jan 

b3%  Dec 

105    Men 

68%  Jan 

86    Alay 

84%  Jan 

200     May 

tso    Apr 

51     Apr 

90    Feb 

7H4  Aug 

21    Jan 

3519  Jan 

39    J'ne 

66-14  Aug 

46      Aug 

157%  A"? 

88%  Aug 

■>1     Dec 

103     Deo 

100     Dec 


88     APr 

lis,  Mch 
3034  Mch 
2634  N  ov 
4H  t>ep 
7 M4  Feb 
37     Feb 

e77s  ^ 
19%  ^eb 
4jj     Jan 

59  Jan 
r!21     -'an 

137     pec 

51     Sep 

>■  1     Mch 

!3'>u  Jau 

147  "  Apr 

89  J  'y 

35l2  Feb 
71  "  Feb 
65     Feb 

1221-  Jan 
Mi->  Apr 

2 1  "  Dec 
110I9  Feb 

48%  Meh 
100     Feb 

76%  Apr 
1 154  Nov 
,1471"  Dec 

42%  Feb 

84%  Jan 

85%  Mch 
133%  Feb 

76  Meh 
100     Mch 

SS  Mch 
L'i6,%  Feb 

Mil"  .ian 
104  Teb 
1 18     Feb 

80     Alch 

90  Feb 
20%  Feb 
57%  Feb 
65%  Mch 
36  Feb 
20%  Feb 
4719  Jan 

1 1  l\  Feb 

22  Feb 

60  J  an 
30  Feb 
12%  Dec 

7  May 
43  Feb 
0434  Feb 
97  J  an 
17219  Feb 
r94  Mch 
30  Feb 
60%  Feb 
15  Feb 
41     .beb 


"  04  iY  J'ne 

162%  Aug 

25%  Deo 

tttft  Dec 

33  Apr 
62  Apr 
82  Sep 
f0%  Aug 
75%  Aug 
29%  Aug 

64%  J  ne 
711,  Dec 

162%  fug 

I5ji2  Jan 

65    Jan 

90    Jan 

149%  Jan 

1641,  Au»r 

y.l     Dec 

5019  Oct 

78%  V':t 
7719  Aug 

142  "  Dec 
64  Dec 
26%  May 

14;34  Aug 
69     Nov 

100     Feb 

95  Nov 
1713,  J'ne 

'1 1-4  934  Dec 

5;,os  J  'ne 

102     Dec 

9219  J  iy 

1501,  Aug 

1161"  Deo 

106  "Sep 

Hi     D«B 

151%  Sep 

UU's  Dec 

116%  Sep 

173  ;s  Sep 

96  Aug 
117%  Deo 

81  Deo 
94I4  Dec 
74  Deo 
6O-I4  Sep 
35%  Deo 

82  Dec 
139%  Aug 

34  Aug 
75%  Dec 
40%  Aug 

421-  Jan 
15%  Jan 

54%  Oct 

74%  Jan 

116%  Dec 

219     Aug 

1181 9  Aug 

47  '  Sep 

77     Sep 

27%  Dec 

6134  J'ne 


5    J  ly 

15%  J'ly 

6%  J'y 

x.v.  Jan 


12%  Jan 
25?s  Jan 
15%  Jan 
6  !78  Apr 


BANKS  AND  TRUST  COMPANIES— dROivEtiS'   QUOTATIONS. 


banks 

New  York 

Aetna 

America  II. . 
Amer  Exch. 
Audubon  .. 
Battery  Pk. 

Bowery^ 

Bronx  Uorol 
Bronx  IS  at 
Bryant  Pk  1 
Butch  &  Di 
Century  1|__ 
Chase 


Hid 

As*. 

175 

ISO 

580 

130 

100 

ns 

115 

125 

375 

300 

195 

205 

155 

169 

140 

145 

170 

175 

430 

45' 1 

Hanks 

Chatham  .. 
Chelsea  Ex1 
Chemical  .. 
Citizens'  Cti 

City 

Coal  &  Iror 
Colonial  1%. 
Columbia  fl. 
Com'nerce  . 
Corn  Ex  U_. 
East  Kiver. 
Fldellty  1%. 
Klfth  A  veli. 


But 

AsIC 

310 

320 

200 

425 

430 

148 

153 

385 

395 

150 

40'J 

415 

t21)2 

13111- 

115 

125 

165 

175 

1000 

1780 

Banks 

Fl.'th    

first  

14th   StH.__ 

Fourth 

Gallatin  ... 

Garlieki 

Germ-Am   'ti 
Germ'n  ExV 
Germania  fl. 
Gotham  _. 
Greenwich  \ 

Hanover 

Imp  &  Trad 


Bid 

A3* 

300 

350 

835 

855 

150 

165 

rise 

320 

34  0 

290 

300 

140 

150 

485 

505 

550 

565 

150 

255 

265 

610 

625 

540 

560 

Banks 

Irving  N  Ex 
JelfersonH.. 

Liberty 

Lincoln 

Manhattan!: 
Mark't&Ful 
vfech&Met's 
Mercantile  . 
vlerch  Excti 
Vlerchants'. 
Metropolis  1 
.VIetropol  'a\ 
Mt  MorrisTI. 


BUt 

Ask 

200 

210 



185 

62. -> 

_ 

•10  ) 

42J 

320 

330 

t251 

235 

245 

150 

160 

160 

170 

178 

182 

390 

410 

200 

210 

250 

260 

Banks 
Mutual  n... 

Nassau  i| 

.\'ew  Neth'il 
XewYorkCc 
Sew  York. 
N'ht  &Day1 
1 9th  Ward. 
N'orthern  .. 

1'acittcfi 

Park 

People's  H__ 

Paenlx 

Plazall 


am 

Ask 

285 

295 

240 

210 

220 

900 

315 

325 

100 

215 

250 

260 

flOO 

230 

240 

T348 

T350 

250 

275 

190 

200 

625 



i>anks 

Bid 

rJrod  Exch  1 

160 

rteserve 

100 

seaboard  .. 

380 

Second 

400 

Sherman 

135 

State  1] 

175 

1 2th   Ward. 

23d  Ward.. 

140* 

Un:on    Exc. 

165 

.Vasb  H'ts  1 

275 

vVest  Side  1 

65) 

VorkviUe  1]. 

500 

Ask 

165 
105 

4"2_5*" 

•J96' 
140 


•tJ.U  auu  a  acu  pr.oes;  no  sales  were  niatle  on  ui  3 
(Sale  at  Sto<&  Exchange  or  at  auction  this  week 


uay.   1  ti-ngnts.    i lkjss  tnan  100  saar^s.  iiooa 
h  First  Installment  paid,     n  Sold  at  privata 


te  oauiis.   a  tix-aiviaeua 
sale  at  this  price,     t  2d 


.1.1.1 
paid, 


tl,.ltS       61    .MC?     StOCH. 

y  3d  paid. 


Oct.  22  1910.] 
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stocks— aiaassx  AND  lowest  sale  prices 


Saturday 

Oct  15 


*250 
•10 

33% 

467j 

♦  100 

3S% 
•92 

70 

53 

511<i'.i 

06 

»23o" 

*23 

19 
*12 
*33 

3934 

♦  104 

*41o 

34>4 

10312 
♦240 
*100 

4.-. 

11^ 

*115'4 

I38»i 

*93l2 

3H2 
*95% 

41  "s 

29*4 

5912 
*13S 
•   *11 

30 

35 
♦10434 

3514 

*5 
135% 

17 

7      • 
•60^ 

311.1 

20% 
•62 
1541 2 
734 
109 
124 
512 

1758 

13 

54% 
•43 

84 
102U 
*94 
*75l4 
112 

♦  120 
♦16% 
*83 

60 
*10334 

21 
*76 

68% 

3U4 
*401-> 
109  " 
*90l2 
*20 
♦69 

36 
♦96 
164 

*2 

•278 

38 
♦94U 

34U 

96~g 

66 
•105U 

367g 
137 

91 

*8l4 
•5734 
•102 
•1041" 

1712 

5734 

♦  101 

7012 

*6 
*15l4 

3814 
111 

74U 

7434 
11934 

501 2 

6H2 
•122% 


10' 
331 
70 

■id's 


39 

707j 

(-7 
2Y0" 

20 

124) 

35 

-11'! 

8S 
75 

300 

ion 

1195s 

116 
13S7S 

94% 

32 

9G1« 

421' 

30  " 

591" 
139 

12 

30 

36 
1051" 

351  " 
6 

136% 

1714 

7812 

64 

31L 

155_ 

77g 

1113s 

124 

512 

18 

133S 

5434 

44 

84lg 
105 

97 

78 
112*4 
122 

1734 

87 

6134 
10534 

21% 

7912 

681 

3134 

423s 
109 

93 

20% 

71 

3614 

97 

164 

3 

5 

38 

99 

34SS 

9678 

5634 
IHI4 

3734 
137% 

91 
834 

59 

107 

1712 

5734 
110 

701 
8 

25 

383g 
111 

74I4 

761g 
120 

51 

62 
1241 


Monday 
Oct  17 


1=251 

IOI4 
*33% 

TU's 
4634 


11 

353; 

. 

•17-, 


Tuesday 
Oct  18 


*250 
*10i4 

70% 
47 


11 
483j 


•162      168 
7312     74 


72 
•118 


124 


38% 

" 
7OI4 

*114 

6634 

255" 
♦4I4 
23% 

20" 
*11 

41 
*104 
*412 

::  I' 1 
88 
751- 
104 
♦240 
*100 
46 
119 
1157a 

943g 
32% 

961g 
4234 
2»4 

140 

*11 

30 

36 
10512 

35% 

*5 
1361" 

1714 

7912 
*61 

3H2 
*15 
*51 
154 

734 
109 
124 

*S's 

18lg 

13 

55 

437g 

84 
105 

9534 
*7514 
112 
*120 
*16% 

84 

62 
*103 

2134 
•7712 

68 

31l4 

4  Us 
109 
*901" 

1934 

70 

3634 

97 
§165-3.1 

*2 

*27g 

38 
*93 

34 

97 

56 
*10514 

3712 
13812 
*85 

*8 
*5734 
10312 
IO0I2 

16 

58 

§105 

*70 

*6 
*15l4 

38% 
112% 

7512 

757g 

111)3  , 

507g 
6214 

1241- 


'.,!-■ 

71 
■ 
1 1 5>4 
67  : 

2~5~5"_ 
4 '8 
241 , 
21 
13 
33 
4138 

5 
3412 

88 

7612 
104-8 
300 
10H" 

4S 
120 
1167s 
13978 

95 

33 

4418 

30" 

1.1  ' 
1 10 

11U 

30 

361" 
10512 

30lj 

6 

137% 

1712 

801 , 

64 

32 

21 

581" 

15434 

77g 

110 

124 

5% 

18 

13 

5534 

45 

85 
106i8 

9534 

77 
112 
122 

18 

84 

62% 
10514 

223g 

80 

6876 

3178 

4  IS? 
109% 

93 

20 

71 

36% 

97 

16534 

3 

5 

3812 

99 

3478 

97 

57 
111 

3778 
13834 

95 
9 

59 
1031 
10512 

1712 

60 
105 

74 
8 

25 

3&34 
112lg 

7512 

7734 
120lg 

5178 

631 , 
124U 


16734 
7312 
72 
*120 


§170 
7378 
721 

124 


38 

*UH" 
9IS 

Til's 

54 
11512 

66I2 

■240" 
*4i2 

2412 

2012 
*11 

3278 

4034 
§106% 

*4% 

34% 
*SS 

7.1" 
10478 
'240 
101% 

47 
1 1912 
H6I4 
139 

94U 

3218 
*96 

43 

293g 
*58 
1391" 
*10l" 
*30 

3534 
*105% 

3434 

*5 
1361" 

17% 

801 2 
*60 

315g 
•15 
§51 
154 

7% 
109 
12378 

*5 

18 
*12 

5534 

44 
*84 
10578 
*93TS 
*7514 
*109 
* 

*l6% 

*80 

6234 
*104 

2134 
*76 

6712 

3U2 

40*4 
10912 
♦901-" 

1914 

70 
§36l2 

9612 
*163 

*2 

*27g 

3714 
*93 

33% 
*96% 

55 
*105U 

371" 
140 
*85 

*8 
*5734 
104% 
100% 
*17 
*58 
*103 
*70 

*6 
*J5'j 

381g 
111 
§75U 

7G14 
11912 

5114 

6234 


3812 

94 

701- 

5434 

1 1 5'-  ■■ 

68% 

275* 

5 

25 

13 

33 

4138 

IO6I2 

5 

34T8 

89 

77% 
104% 
300 
10U" 

47 
1191" 

1391" 
94»4 
32'2 

»e»4 

4334 

2934 

60 
13934 

11 

30l4 

3634 
100 

3534 

6 
138S 

18»4 

801" 

64 

3178 

21 

51 
15512 

8 

10934 

12378 

6 

I8I2 

13 

5534 

4434 

85 
10612 

97 

77 
1121" 
122 

18 

87 

631" 
10514 

22 

80 

6812 

3218 

43 
10978 

93 

1912 

70l4 

3612 

96% 
166 
3 
5 

3712 
105 

34 

97 

56 
II4I4 

3838 
144 

95 
9 

59 
104% 
10r>% 

19 

63 
110 

72 
8 

25 

3834 
111 

75U 

77*8 
11978 

52 

64 

"56" 


*165 

73 

7134 
*120 


170 
7312 
7214 

124 


\esday 

Ocl  19 


*251 
10% 
•33% 

69% 

noo 

37% 

9 

TO 
53:" 
115 
66% 
104 
2    I 
478 
241.1 
20*4 
L23g 
33% 
40 
*105 
5 
3H4 
*8734 
75% 
103i2 
*240 

noi 
47i2 

118 

*116 

139 

94 

32 

96'2 

42% 

291" 

60%" 
139 

103g 

30 

35 
IO0I2 

34 

136% 
17Tg 

*79 

*60 
3158 

*15 
51 

154 
778 

10S12 

12334 
*5l3 
I8I2 

12% 

*55 

44l2 
585% 
105 

94 

76 

*110l2 

122 

*16 

*80 

6112 
10412 

2H2 
*77 

68 

3212 

42 
109 
*91 

19l4 

69l8 

35 

9534 
§166 

*2 

*278 

37 
*95 

3314 

9618 

55 
*105 

38 
142 
*85 
8 
*5734 
104 
106 

17 
*58 
110 
*70 

*6 
*15% 

38l4 
*110 
*73 

7534 
1191S 

50% 

63l2 
125 


LO  ! 
35% 
7  Us 
487j 

38% 
94 

914 
7078 
5438 
115 

104 
275 
478 

2412 

217S 

13 

34I4 

411- 

10612 

5 

3.3 

88 

77I4 
10438 

320 
10U" 

47U 
119 
117 
13912 

94 

33 

96% 

43I4 

3038 

60% 
139 

1012 

30 

3512 
10512 

3434 

5 

13814 

ISI4 

80% 

64 

3134 

21 

51 

1551" 

7% 

109 

12334 

5l_ 

1834 

1212 

5534 

44l2 

85l4 
10612 

94 

76 
112 
122 

1712 

87 

63 
104l2 

22 

80 

68 

3334 

4318 
10912 

93 

20 

69' 

3512 

96 

166 

3 

5 

37 
105 

34 

96lg 

551 2 
11414 

3838 
142T8 

95 
8 

59 
104 
106 

1712 

63 
110 

72 
8 

25 

38l2 
112 

76 

7714 
11934 

5U8 
64<8 
125 
56 


Thursday 
Oct.  20 


*250 
•9 

*33 

48% 

*100 

♦93 

9 

70l2 
521- 
nil 
67% 

j.:.o" 

*41" 
2414 
201" 
121" 
34I4 
40 
+1041" 
5 
234% 
*871" 
75% 
1041" 
♦240 
*100 

4534 

118% 
1=115 
13878 

95 

33 
♦951" 

42  " 

30% 

6OI4 
*138 
*10% 
§30 

3434 
*105 

3312 
5 
137 

17% 

80 
*60 

3H2 
*15 

50 
154 

778 
10tf34 
124% 

*518 

18 

1234 

55 

43~g 
z84 
10434 
*93 
*751" 
♦11012 
* 

*16% 
*83 

6H2 
*104 

21% 

7s% 
*66 

32 

42 
10834 
*90 

20 

7012 

35l2 

96 
165% 

*2 

*278 

3634 
*95 

3312 

9612 

5412 
+  105 

38% 
14H2 
*85 

*8 
*5734 
*103 
*105 

17T8 
i  55 
*102 
*69 
612 

18 

3778 

llllo 

*73 

7578 

119U 

50l8 

64i8 

126 


165 
72'8 
7118 
*120 


165 
7314 
7H2 

124 


10!; 
7U" 

4938 

•381s 
94 

914 

7034 

541" 

115S4 

677s 

2"75" 
5 
2414 
21 
1212 
34l4 
4H" 

II     ■ 

77=s 
IO5I4 
320 
10H" 

477s" 
11938 
117 
140 

95 

33 

97 

4314 

321" 

O.3I4 
140 

111" 

30 

363S 
106 

3534 

5 

138l4 

18 

80 

64 

3134 

21 

51 

155 

8 

114*4 

12-11" 

6 

181" 

ia?4 

55 

441 

84 
10534 

95 

7612 
112 
122 

1734 

87 

6214 
105l4 

22 

78? 

6712 

3314 

42 
10J3; 

93 

2134 

72 

3578 

96 
165^8 
212 
5 

36 
105 

3558 

9738 

5,3., 

11414 

4058 
14334 

95 
9 

59 
104 
106 

1778 

60 
110 

72 
778 

19-34 

3S34 

iin2 

76 

79 
12038 

5134 

66 
126 

56 


Friday 
Ocl.  21 


*250    ' 

*91" 

♦331g 

Til's 
471" 

uoo " 

93I2 

9 

71 

54 

♦11412 

6634 


35-5 

Tl- 
-111!-- 

no 

38 

938 

7H-> 
55 
11514 
6714 


213j 
1212 
34 


§255      255 

*Ji->       5 
♦2314     2412 

21 

12! 
*33 

4H2     42 
106      106 

*538       6 
*34        35 

8734     £73 

77%    ras. 
105      105 
+240     310 
*101      102 

4734     481- 
*118l2  119 


Sates  01 

tlxe 

Wee'i 

Sharei. 


500 

120 

156,225 

16,850 


9,470 
220 

4,680 

3.400 
12,750 
250 
12,700 
20  J 
210 
100 

1.900 

4  750 
800 
800 

6,700 
130 
700 

2,250 

200 

129,005 

2,300 


*115 

13914  140l4 

95I4 

9514 

33 

331" 

♦96 

97 

4234 

4312 

3312 

3478 

621" 

6412 

*13812 

140 

*1038 

IU2 

♦30 

3014 

3512 

3614 

*105 

106 

3512 

3534 

5 

5 

13738  13834 

171" 

18 

♦781" 

801- 

♦60 

64 

3H4 

31'-2 

♦15 

20 

*47<4 

50 

155 

1561g 

77S 

8 

112%  11334 

124 

124 

538 

51" 

1S12 

I8I2 

*12 

13 

♦5412 

551" 

44I4 

4438 

♦83 

84 

10412  10578 

♦94 

9512 

76 

76 

*11018  11212 

♦ 

122 

1778 

18 

♦83 

87 

60l2 

6214 

104 

104 

2134 

22U 

♦76 

*66 

33 


80 
68 
3312 


§4234     4234 
10914  101  »2 
♦90        93 
2058     21% 
71        71 
35-3g    35% 
96        96 
164I2  164*4 
♦2  21 2 

♦278       5 
3512    37 
§9612     9612 
3414     3512 
9634     9634 
62        5578 
♦105      11414 
38        4012 
142      144 
♦85        95 
♦8  9 

*5734     59 
♦102      104 
106      106 
§17        17 
§551g     5518 
♦102      110 
7034     7034 
712       712 
♦  16        1934 
38        3812 
111      IIU2 
75        75 
7818     7912 
II934  12      . 
51        5134 
6414     66% 
♦125      12512 


♦164 
71 
71 

*120 


169 

72 

7412 
124 


100 

4,425 

3,600 

400 

10,518 

1.300 

1,850 

300 

10,800 

18,470 

4,700 

500 

200 

350 

30,555 

304 

7,300 

700 

65,350 

9,800 

1,750 


3.900 
140 
550 

6,900 

15.790 

22,296 

600 

900 

4,450 
800 

1,500 

2,400 
860 
20,700 
600 
300 
400 
100 
300 


55 

12 

♦  164 

72 


55 

12 

170 

7214 


7312    7512 
124      124 


8,200 

250 

33.150 

100 

3,060 

5,050 

2,200 

5,200 


STOCKS 

NEW    YORK   STOCK 
EXCHANGE 


:dh. 


6.450 
3,000 
2.550 
1,290 
760 


1,520 


20,500 
1,372 
9.110 


46,470 

3,050 

100 

100 


800 

1,300 

1,138 

328 

110 

200 

1,200 

700 

5,000 

600 

530 

1137425 

8,870 

41,810 

46,750 

400 

100 

100 

230 

5,570 

12,800 

100 


1,  :iism  .!--  ftuscfHa 

A  da  111  j  Express 
Ilis-Chaiiiier 

Uo  prei 

Xmaigamatetl    Copper 

\mer  AKr'tailtural  Cheni. 

Uo    pre! 

American  Ueet  Sugar 

Do    pre! 

American  Can 

Do    pre! 

Vmerrcan  Car  &  Foundry 

Do    prel 

\merican  Cotton  Uil 

Do    prel 

\merican    Express 

American  Hide  &  Lcathet 

Do    [irel 

American  Ice  Securities., 
unerican  Linseed 

Do    prel 

American  Locomotive 

Do    pref 

Ymerlcau   Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pre!  b 
Amer  Sme;t.ng&  Hellntns 

Do    prel 

American  Snuil 

Do    prel 

Amer  Steel  Found  mew). 
American  Sugar  Refining 

Do    prel 

American  Teleph  &  Teleg 
American  Tobac  (new;  ,pi 
American  Wooien 

Do    pre! 

JAnacondaCopper  FariZ^ 

Bethlehem  Steel 
Do  pret 

Brooklyn  Union  Gas 

Brunswick  Term  &  Ky  Su. 
Butterick  Co 

Cientral    Leather... 
'     Uo   prel 

Colorado  Fuel  &  lion  .. 
Col  &  Hock  Coal  &  Iron. 
Consolidated  Gas  (N  Y) . 
Corn  Products  Ketining.. 

Do    pre! 

Crex  Carpet 

Jistillers'  Securities  Corp 
Federal  Alining  &  Smelt'r 

Do    pref 

leneral   Electric.    . 
(/Goldfield  Con  M.Par  $10 

Ant  Harvester  stk  tr  ctts 
Do  pret  stk  tr  ct£s 

tnt  Mer  Marine  stk  tr  ctts 

Do    prel 

International  Paper 

Do    pret 

Internat  Steam  Pump 

Do    pref 

Laclede  Gas  (St  L)  com., 
.vlackay   Companies 

i)o    pre! 

National  Biscuit 
Do  pret 

i\at  Enamel'g  &  Stamp'g 

Do    prel 

National  Lead 

Do    pref 

dNev  Cons  Copper.  Par  $5 

Aew  Yorn  Air  Drake 

North  American  Co,  new 

Pacific  Mall 
aclBc  Telep  &  Teleg.. 
People's  G  L  &  C  (Chic) . 
Philadelphia  Co  (flush 'h) 
Pittsburgh  Coal   Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

gulclisilver  Mining 

Do    pref 

Railway  Steel  Spring.. 
Do  pret 

Republic  Iron  &  Steel. 
Do    pref 

S loss  Sheffield  Steel  &  Ir 
Do    prel'...^_ 
/TennesseeOopper  i'ar$2o 
Texas  Co  (The).. 
Texas  Pacific  Land  Trust 

Union  Bag  &,  Paper.. 
Do  pref 

United  Dry  Goods  Cos.. 

Do    pref . 

U  S  Cast  1  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    pref 

United  States  Rubber 

Do  1st  prel 

Do  2d    pref 

United  States  Steel 

Do    pref 

dUtah  Copper Par  Ho 

Virgin  a-Caro!ina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinning. 

Wells  Fargo  &  Co... 
estern  Union  Teleg.. 
Westingh'seEl&Mfg  assen 
Do  1st  oref.. 


Range  Since  January  1 
On  basis  0/  100-s/mre  lo.s 


Lout  „; 


.14)  .I'nc.c 
7--  J'ly  2( 
.7  Aug  ; 
55N  J'I.V  13 
35  J'ly  26 
'J.-']  Anr 
24    J'ly'iti 

:■■'      J'l.V'.T 

G'S  .1  110  ;i 

62     J'ly  2u 

39'2  J'ly  26 

100  ■)  ns3U 
62lg  J'ly  26 

101  Feo    1 
,235     Au<;   3 

31"  Sep  13 
10  Sep  8 
Kii-  J'ly  26 
101J  J  ly  27 
i5i2  J'neat) 

29  J  'ly  26 
10212  Aug  6 
4  Oct  1 
L8i2  J'nejo 
^2  J'ly  23 
6i3g  J'ly  2- 
98i4  J'lv  26 

277  Apr  4 
951"  Jan  13 
38  "J'ly  20 
1  llls  Oct  3 
112  Oct  3 
120-54  J'ly  2o 

bo's  J'ly  26 
25%  J'ly   5 

uii.  J'ly    5 
J'ly  -.6 
J  UC3 
Auglii 

J'ly  26 

J'nc.y 

J'ne   H 

I  J'ly  26 


to3i" 

21 

49 
125 

8 
28 
25!., 

9914  J'ly  27 

221"  J'ly  26 

3  "  Sep  12 
322     J'ly  26 

111"  J' lie 30 

7o38  J'ly  26 

55     Apr  26 

25i4  J'ly  21. 

)978  Oct  11 

48     Oct    3 

134      J'ly  26 

S734  Oct  14 

s83%  Eeb    8 

rll7     Augll 

4'4  J'ly  25 

12-'S  J'ly  26 

9    J'ly   1 
411-  J'ly  26 

36%  J'ly  26 
7«12  J'ly  26 

9334  J''y  20 

79    J'ly-. 

71     J'ly  27 

100     Aug   i 

1183.1  J'ly  6 

14  Sep  17 
84     Oct   17 

4 ;  •-  Jiy  26 

IU134  J'ly  26 

S17i"J'ly    6 

69     J'ne   6 

83  J'ly  6 
22T8  J'ly  2o 

30    J'ly  25 

103      J'ly  26 

84  J  'ly  6 
13  J'ly  £6 
6014  J'ly  26 
25     J'lV'iO 

J'ly  27 

J'nei-j 

Sep  2o 

Auj    2 

J'ly  26 

I30l4  Sep    7 

27    Jne  4 

8234  J'ly  :(, 

4S12  J'ly  30 

114    J'ly   5 

$1934  J'ly  26 
134  Oct  ' 
Feb 
J'ly 
J'ly  15 
Aug  : 

9914  Aug 
14%  J'ly  2 
4 :)    J'ne.' 
95l4  J  ly  2 
64-34  J'ly  2 

4  J'ne. 
13    J'ly 
27     J'ly  : 
99     J'ly  1 
59  "J'ly  27 
6 us  J'ly  26 

noi"  J'ly  _. 
t$3938  J'nfiJO 

47  Feb  3 
J'ly  28 
Sep  21 
Oct  21 
Feb  8 
J'ly  26 
49l2  J'ly  26 

110     May  3 


90 
155 


28 


83 
6 

55 
93 


Highest 


Jan  ,r 
15  Jan  3 
6i34Jan    t 

OO-l.i  ,)  n  n  ;- 
4U2  Oct  21 

103  jan  i- 
4,i.  Jan  lu 
15'- J'ne  1: 
1   -  ,  Jan     3 

Mi -Jan  (j 
72V,  Jan     3 

uo  Men  ! 
6'J'j  Mch   '. 

107  Oct  13 
...  Jan  i 
U;Jan  S 
i7~r%  Jan  3 
29I4  Mch  1. 
1734Jan  :. 
i^s  Jan  3 
021"  Jan    3 

115    Jan    1 

8    Feb  IS 

48    Mbh21 

907s  Jan    1 

104  Jau  3 
112--4  Jan  3 
I  5  Apr  27 
101 12  Sep  20 

66     jan  lu 

I287g  Feb  18 

124     Feb  28 

M338  Feb  M 

9J3.,  Mchl-i 

39l2.Mc!ll8 

104      Mch    7 

J54     Jan    3 

3d78  Oct  21 

65     Ja:i   19 

1641"  Jan    3 

18i8  Jan    2 

33    Jan    4 

4S34Jan    3 

lOji.)  Mch  £ 

3 

4 

3 

6 

3 


117 
50 
12 

152 
55 


60     Jan 

92i"  Jan 

160%  Jan 

231.1  Jan 
£638  Jan 
621"  Feb  25 
3634  Jau  10 
60  Mch  8 
88    Jan    z 

16078Jan  6 
$9i4  Sep  26 

126';  Jau  lu 

129  Jan  4 
7%  Jan  i> 
£4%  Jan  i- 
16  Jan  3 
6H2Jan  3 
54  ig  Jau  1 
9os4jan  1, 

1161- Jan  10 
93     Oct  10 

7S34  Oct   1U 

llo    Jan    6 

125    Jan  17 

28!"  Jau    3 

96i2Jan  U 

89%  Jan    4 

1101"  Jan  IT 

?2238Oct  17 

95l2Jan     3 

84  Jan  o 
43i4Jan  4 
46i4  Jan    4 

11638  Jan    3 
106i3Jan 
273.|  Jan 

85  Jan  3 
51?s  Jan    3 

107i2Jan    5 

20J    Jan  11 

37g  Apr    0 

578  May.l 

61%  Jan 
107     Jan  17 

45%  Jan    3 
104i4jan    3 

86%  Jan 
II834  Feb    1 
$40%  Jan    3 

144  Oct  18 
95  May  13 
13i.i  Jan  10 
73    Jan  17 

122    Jan    3 

113%  Jan     4 

32    Jan    3 

84    Jan  10 

145  Jan  10 
84i4  Jan  4 
11  Jan  14 
29%  Jan  3 
62i2Jan    3 

113%  Jan  lo 
84  Jan  3 
91     Jan    3 

125%  Jan    3 

$60i4  Jan  0 
06i8  Oct  21 

12914  Jan 
73    Jan    1 

525    Jan  1 
il95     Jan     '. 
781 2  Mch 
82%  Jan    3 

130     Feb  24 


Range  lor  Previous 
Year  (1909 


Lnoest 


100  Jan 
123j  Feb 
as  F'eb 
65  F"eb 
331"  Jan 
U51:  Jan 
20'4  Jau 
12     Jan 

71"  Feb 
ill"  Feb 
441,1  F"eb 
1 071"  Feb 
42i,s  Jan 
ys  Jan 
1205     Feb 

61  j  Feb 
34  F^eb 
1S?8  Jan 
12  Feb 
29  Jan 
49  Feb 
10914  Feb 

5i"  J'ly 
38  "  Nov 
80  Jan 
7734  Feb 

101  Jan 
22  >     Mch 

yo  Mch 
34?8  Feb 

j  15%  Nov 

llS     Nov 

125  Feb 
you  Feb 
26  F'eb 
93.14  Jan 

53734  Feb 
IS-ij  Mch 
47     F'eb 

lis  Jan 
177~  Dec 
23%  Jan 
25%  Men 
99S4  Apr 
29  F'eb 
21%  FeD 

j  141,  Feb 
lt;i2  Feb 
7314  Feb 
«5  J  an 
32%  Feb 
55  Mch 
80     Feb 

!50%  Feb 


Highest 


02 

1001 4 

;% 

18"., 
9% 

4734 
3312 

82% 
104 
70 
69% 

yo% 

118% 
12% 
82 
71U 

10234 


jan 
Jan 
J'ly 
J'ly 
Mch 
Mch 
Feb 
Jan 
J'ne 
jan 
Jan 
Jan 
jan 
Feb 
Jan 
Feb 
Apr 


80 

72 

2918 

4514 
10U? 

99% 

10 

40 

301" 

96 
169 
1% 
3 

32% 

97% 

16% 

67  lg 

68 
10738 
$331" 


F'eb 
Jan 
F'eb 
Nov 
Jan 
Dec 
Apr 
Feb 
Feb 
Feb 
Jan 
•jan 
Mch 
Mch 
Feb 
Feb 
Feb 
Feb 
Feb 
Oct 


8012 
914 

60 

115 

rl09 

24% 

70 

82 

64 

10 

24 

27 

98 

67% 

4U4 
107 
S39i8 

40?8 
114 

57 

6 

300 

64 

74 
110 


Feb 
Feb 
Jan 
Oct 
Sep 
Feb 
Mch 
Feb 
Feb 
Mch 
Feb 
Feb 
Jan 
Feb 
Fe'O 
Feb 
F'eb 
Feb 
Jan 
Feb 
F'eb 
Jan 
Feb 
Feb 
Mch 


250 

16'8 

67lj 

!6'f> 

60 
103 

49'2 

98 

15s 

86 

76'2 
1213j 

7'.)>4 
IO7I4 
300 

10 

61% 

42l4 

20 

4734 

6914 
122 

11% 

59 

92% 
105% 
116-1; 
285 
105 

66-% 
1363S 
131 
H5lg 
104 

40!2 
107^4 
$5438 

3614 

69% 
1641" 

19% 

37 

5134 
111 

53 

91% 
165% 

2612 

93% 

63 

41% 

95% 

94 
17234 


Nov 

Aua 

Nov 

Nov 

Auff 

Aug: 

Aug 

Oct 

Nov 

J'ne 

Nov 

Aug 

Nov 

Nov 

Dec 

Sep 

Aug 

Apr 

J'ne 

J'ne 

Au? 

Aug 

J'ne 

Sep 

Aug 

Nov 

Aug 

Nov 

May 

Nov 

Sep 

Apr 

Sep 

May 

Aug 

J'ne 

Dec 

Sep 

Sep 

Dec 

Dec 

Nov 

Oct 

Sep 

Dec 

Dec 

Jan 

J'ne 

J'ne 

Dec 

Jan 

May 

Aug 

Aug 


U534 

128 
9 
27% 
19M 
6934 
64% 
91 

1133g 
95% 
77% 

120 

130 
3014 
99% 
94 

113-34 


Dec 
Dec 
Oct 
Jau 
Jan 
Aug 
Nov 
Sep 
Dec 
Nov 
Dec 
Sep 
Sep 
Dec 
Sep 
Aug 
Aug 


97M 

87% 

43% 

64 
120 
103 

2938 

87% 

66 
11134 
200 
9% 

10 

54% 
109 

49% 
110% 

94% 
120 
$49 


Nov 
J'ne 
Nov 
Oct 
Aug 
Dec 
Nov 
Deo 
Aug 
Aug 
Au£ 

J'ly 

May 

Aug 

Aug 

Sep 

J'ly 

Oct 

Sep 

Jan 


93% 
15-if 
81  !4 

1251" 

114 
351" 
87% 
[HI 
87 
17% 
39% 
67% 

123i2 
89% 
04% 

J31 

J67l4 
56% 

128 
75% 
37 14 

670 
85I4 
90 

145 


Jiy 

J'na 
J'na 
Dec 
Dec 
J'ne 
Aug 
Dec 
Sep 
J  ne 
Aug 
Aug 
Aug 
Aug 
Oct 
Oct 
Nov 
Dec 
Dec 
Sep 
Nov 
Dec 
Nov 
Aug 
Sep 


BANKS  AND  TRUST  COMPANIES— BANKERS'   QUOTATIONS. 


Ban'.<s 

Brooklyn 
Broadway  s 
Brooklyn  \_ 
Coney  Isl'df 

First  

HillsldeH... 
Homestead! 
Manufac'rs 
Mechanics'^ 
Montauk  .. 
Nassau 


Bid 

As': 

375 

110 

155 

290 

310 



12.5 

115 

415 

225 

245 

150 

245 

270 

banks 

Bid 

Ask 

Brooklyn 

Nat  City... 

290 

305 

North  Side! 

150 

180 

People's  .. 

158 

Prosp'ctPk"! 

150 

16J 

lermina'.  1| 



90 

Irust  Cos 

M   YCUy 

Astor 

T325 

Bankers'  Tr 

625 

650 

Irust  Co'3 

Bid 

Ask 

A    YCUy 

B'wav   Tr.. 

145 

]150 

Carnegie   .. 

100 

110 

Central    Tr. 

10)0 

Columbia  .. 

275 

285 

Commercial 

120 

130 

Empire 

300 

310 

Uqult'ble  Tr 

455 

Farm  Lo&'i 

1625 

1650 

Fidelity 

205 

210 

Fulton 

290 



Irust  Co's 

Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knickerb  kr 
Law  T  I&Tr 
Lincoln  Tr- 
Madison  .. 
Manhattan 
Mercantile  . 
iletropol't'n 

Mutual 

Mut   Al'nce 


Bid 

Ask 

795 

805 

180 

170 

180 

285 

295 

250 

260 

140 

20) 

375 

40  J 

700 

740 

510 

520 

13  ) 

120 

130    ' 

Irust  Co's 
NY  Llfe&Tr 
N    Y   Trust. 

Savoy 

Standard  Tr 
l'itleGu&  Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg&  Tr 
Unit  States. 
Washington 
Westchester 
Windsor    .. 


Bid 

Ask 

1100 

1120 

625 

650 

90 

105 

400 

-!l) 

490 

500 

T3J0 

1275 

1315 

400 

470 

1175 

1200 

375 

-  _  -  - 

150 

160 

12J 

130 

trust  Co's 

Brooklyn 

Brooklyn  Tr 

Citizens' 

Fiatbusii  _. 

Franklin 

Hamilton  .. 

Home 

Kings  Co  .. 
L  Is!  L  &  Tr 
Nassau  .... 

People's 

Queens  Co. 
VVilUamsb'e 


Ask 


*B.d  and  asked  prices;  no  sales  on  tlus  day.   i  Less  than  100  shares    %  Ex-rights.   f>  New  stock    c  Ex-dlv    anl  rights,   d  Now  quoted  dollars  per  share. 
ISaU  at  Stock  Exchange  or  at  auction  this  week      sBc-  stock  divideuJ,     H Banks  marked  with  a  paragraph  (H>  are  State  bauks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  1  190i>,  the  Mx;\an'je  motfiod  of  quoting  bonis  ions  cfianjed,  and  prices  are  nam  all — "and  interest"  —  jxapl  lor  inurna  ani  do/nulled  bonds. 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Wee:  Ending  Oct  21 


St 

5S 


friet 
Friday 

Oct  21 


Week's 
Banye  or 
Last  Hale 


'a"8 


Mange 
bince 
January 


L.    S.     i.iiU'liNiirlil 

D  S  2s  consol  registered. dl930  q.j 

U  S  2s  consol  ooupon d!930  O,- J 

U  S  3s  registered /cl91S  Q-F 

D  S  3s  ooupon *:191S  y-F 

D  S  as  coQ  suial.  bonds. .Kl918'Q-F 

U  8  48  registered 1925  y-  F 

U  S 4s  coupon 1925  Q-F 

DS  Pan  Can  10-30  yr  2s. fcl930  QN 

Foreign   (>ovci  -ninent 
Argentine— Internal  5s ot  1909  M.S 
Imperial  Japanese  Goveruin't 

Sterling  loan  4  %s 1925  F-A 

2d  series  4%s 1925  J- J 

Sterling  loan  4s 1931  J-J 

Bepubol  Cuba  5s  exten  debt..  M-S 
San  Pauio  (Brazil)  trust  5s  1919  J- J 
U   S  ol  Mexico  s  1  g  6s  ot  1899  Q- J 

Gold  4s  01  1904 1954  J-D 

iT 
Stale  and  City  Securities 

N  YOity— 4%s 1960   .... 

4%  Corporate  Stock 1959  M.N 

4%  Corporate  stock 1958  M-N 

New  4*28 1957  M-N 

ifew4Sas 1917  M-N 

4%%  Corporate  Stock  ..1957  M-N 

4%%  assessnit  bonds 1917  M-N 

4<%  Corporate  stock 1957  M-N 

N  Y  State—  Canal  Inipt4s.l9u0  J- J 

So  Carolina  4  sas20-4o 1933  J-J 

Tenn  new  settlement  3s..  1913  J-J 

Virginia  tuna  debt  2-3s...  1991  J-J 

6s  deterred  Brown  Bros  ctts 

Railroad 

t  Luoaiua  Cent    bee  So  By 
/\liiba  Midi  See  At  Coast  Bine 
Albany  &  Susq    see  Del  <fc  Hud 
Allegheny  Valley  bee  Feun  KU 
Alleg  &  West     bee  Bull  R  &  P 

Ann  Arbor  1st  g  4s -'U995  Q- J 

Atoll  Tifc  S  1)6— Gen  g  4s.  1995  A-O 

Registered 1995  A-O 

Adjustment  g  48 /il995  Nov 

Registered /tlyy6  Nov 

Stamped A1995  M-N 

Conv  4s  issue  ot  1909. ..1955  J-D 

Conv  g  4s 1955  J-D 

Conv  4s  (full  pd  recta) . .  1 9  6o!  J  -D 

lo-year  conv  g  is lal7U-D 

Debentures  4s  Series  J.  1912  F-A 

Series  K 1913  F-A 

East  Okla  Div  1st  g  4s. .1928  MS 

Short  Dine  1st  4s  g 1958  J-J 

S  .be  Pres  <fc  Pli  Istg5a.l942  M-S 
All  Knox  &  N  bee  D  <fc  N 
Atlantic  Coast  1st  g  48.A1952  M-S 
Ala  Mid  1st  gu  gold  6s  ..1928  M-N 
Brunsdc  W  1st  gug  4s  ..  1938  J-J 
Charles  &  Sav  1st  g  7s. .1930  J  -J 

D  ds  .N  coll  g  4s 01962  M-N 

Sav  F<5s  W  1st  gold  Os..  1934  A-o 

1st  gold  68 1934  A-O 

811  top  Oca  <fa  G  gug48  ..1918  J-J 
Atlantic  dt  Danv  bee  south  Uy 
Austin  &  a  W    beeSoa  Pacitic 

Baltdc  Ohio  priortg3%s.  1925  J-J 
Registered /tl926  y-J 

Gold  43 /11948  A-0 

Registered /tl94S  <i-J 

Pitts  June  1st  gold  Os...  1922  J  -J 
PJundsM  Divlstg3%sl925  M-N 
PRE<fc  W  VaSysrer  4sl941  M-N 
Southw  Div  Iaig3%s...l926  J  -J 

Registered /il925  Q-J 

Cen  Ohio  R  1st  Cg4%s..l930  M-& 
01  Dor  <fc  VV  con  1st  g  5s  1933  A-O 
alouou  Riv  1st  gu  g  68..1019  F-A 
Ohio  River  KK  1st  g  5s. 1930  J-D 

General  gold  5s 1937  A-o 

Pitts  Ciev  cfc'loi  1st  g  Os  1922  A-O 
Pitts  &  West  1st  g  4s. ..1917  J-J 
Stat  lai  Ry  Istgug4%al943  J-D 
Beech  Greek  bee  N  1  o  ds  H 
Bellev  <fc  Oar  bee  Illinois  Uenl 
Bklyu  <fc  MouUi.uk  bee  Doug  1 
Brims  <fc  West  bee  Atl  Coast  D 
Buhalo  .N  V&  Erie  bee  r.rie 
Buittuo  R  &  P  gen  g  5s...  1931 

Consol  4  'as 195/ 

All  <fc  Weal  lstg  48  gu. .191181  A-O 

CI  ds  Mali  1st  gu  g  6s 1943  J  -J 

Roch  &  Pitts  1st  g  68.. .J  921  F-A 

Consol  1st  g  OS 1922  J-D 

Bull  <fc  Susq  1st  ret  g  4s.<U96i  J  -J 
Bur  C  R  &  -N     bee  C  R  1  <fc  P 

Clan  So  Is',  est  Oa 1913  J-J 
'2d  5s 1013  '''l-S 

Registered 1913  •*•-*> 

Carb  &  Shawn    bee  111  (Jem 
Carolina  Cent    AeeSeab  Air  D 
Cartuage  &  Ad    bee  N  Y  V  &  H 
Ced  R  la  fc  iVs  N     bee  BCKdi  N 
Cen  Branch  Ky    bee  Mo  Pac 
Cent  ot  Uu  KK  1st  g  5s..j>1945  P-A 

Consol  '-'Old  5s iy45'M-N 

Registered 1945' M-N 

1st  prei  income  g  6s pl945  Oct 

Stamped |  .... 

2q  pre:  income  g  5s pl94 5  Oct 

2d  pi  el  income  g  5s  stamped   

3a  prei  income  g  5s j>1945!Oct 

3d  prei  income  gos  stamped.'  .... 


Hid         Ask  Lovs       High 
100^  lull,  l(J0->«  Oct' 10 


So  how    High 
100  >*  191  *4 


.M-S 
M-N 

Ia-o 


10034  101 

lOO'i  J'ue'10 

... 

loo1*  10034 

10is4  1023s 

102     Oct  '10  ....   10134  102»4 

i01»4  102  Si 

102     Sep '10  ....  101 14  103 

1011*  J'iy'10  ....   102Si  102^2 

116      115^ 

II0S1      115^       5  114»8  UoH. 

11515 

115  Si  Sep '10 

....i:ll4Si  11534 

100^4  101  >4 

lOO^g  Aug'10 

100°s  100=8 

i   <d1\  Sale 

97S*       97V. 

12 

9534     97  >, 

1    94 H  Sale 

94  Sj        9434 

23 

94       96  Hi 

*    94^  Sale 

93  58        94  "s 

23 

93  Si    95  78 

* 89*4 

89 14  Oct '10 

.... 

88^    92  Si 

4102      102% 

102         102^ 

3,101i4  104 

t    97        97  »s 

97>sOot '10 

....  fl]95       97>4 

i    U7        97% 

97  Si  Oct '  1 0 

....     96 S»    &934 

94>a    90>a 

94s8Sep'10 

....     94>4    97S< 

hese  are  pr 

ices  0  n  the  b 

asis  ol  $5  to  £. 

101     Sale 

101        101^ 

164 

J  00     101  s6 

99*6  Salt 

OjSg          99S, 

70 

96     100»8 

*99^i    99 ', 

993(,        99a4 

5 

96 14  100  >a 

loa  •*  sale 

108"4      108V. 

39 

105S,10978 

102  i»  103 

tO2>-jSep'10 

.... 

102  S.  103  ■» 

108  Hj  198*8 

IO8I4       10»^ 

4 

105 14  110 

102  «s  103 

102          102  >4 

2 

102      103  S3 

99-s    995« 

99«g      y9<% 

9 

96  Sj  100  s. 

101  Si 

101 J4       •04J4 

20 

101 14  105 

104 

103S2J'ly'19 

103  Si  103  s. 

95  78    9034 

90     Got '10 

... 

9434    96 

84  >a    88 

90 7e  Jan '10 

9078    90»e 

40        45 

43     Oct  *1C 

40        60 

79     Sale 

79           79 

1 

74       83  Si 

99  H  Sale 

9834        993g 

67 

97  Si  101 

97>a 

98     J'ne'lo 

98     100 

92  is  Sale 

91'e       y21* 

3 

88        95 

92     Jan '10 

91  S>       ^2 

"1*6 

92        92 

92     Sale 

89       9434 

105     Oct  '10 

107           J03S? 

1105     117 

107     Sale 

10i![lOO     1227e 

102J4  saic 

102  Si      103 

661   98      104  »4 

199  ■'%  Sale 

109          l09J4 

70  10434  122«b 

98 %  Jan  '10 
98  -i  feb'10 

....II   98'6     987« 
....      98Si     9b  1 

90S) 

y7     Apr' 10 

....     97        971, 

93J,    9l"s 

93  Si  Oct '10 

....     92        94a4 

K8Ial09'a 

107SiJ'iJ"10 

iOVSi  109  Si 

90  h>  Sale 

96           96l4 

20 

92        9b7t 

10058 

109     Sep '09 
90 14  J'ne'oy 

93      

128 



93 1*  oale 

93           9*3*^ 

184 

89        95  S. 

12258    

127     J'ne'09 
112     Mar'10 

liOSi 

1 

112      112 

95  as 

y5     J'ly'10 

1 

95        97  Si 

92 "»    9234 

92 '4       U2>4 

2i 

90        93 

9-^4 

911,  Oct    09 
98  J4         y:Ji* 

98J4     99 '« 

13 

97L4lOOL4 

99^4 

9o->4  J'ly  'lo 

96        99't 

lliSg 

120      Oct  '01 

87\          87a4 

87  ■>*    88  ■« 

^ 

87sb    «yl8 

9i36bait 

91*8        ylJ4 

5 

89        93 

90        yj 

90            90=6 

14  i   89        92*4 

...J    89 Si    90 ^ 

98 

103     Mar'10 

....1103      103 

HO 

110     Oct '10 

MHO      113  Si 

lul-'s 

105 7e  iJeb'uV 
112     Deo'Ot. 
112      ISov'Ob 
ll9Si  .U;u'04 
U3S.8ep  '09 
100      jS'ov'04 

192  Si  .. 

■"""ll 

110->4 

| 

JU9'6 

90      ... 

80 

.... 

••-••    

107      ilo'e 

U6H1  J'ly'io 

1137ftH6Si 

107      109 

105    J:iyu> 

....lIlOo     1094, 

96^4  .. 

9b      Aug'lG 

.   [ 

90        99S, 

108 

103      J'ly '08 
115      J'ne'10 

114^118 

! 

115      117 

HoHillO^ 

lluL4  Sep  '10 

...JillOl4  H034 

7234 

72     Mar'10 

....     72       '72 

102»4  104 

103SJ     Iu4'8 

14  102  Si  105  5e 

IUIH4  101  '4 

101^  Oct  '10 
100J4  May '07 

....Sjl0038  10134 

109<% 

109«8     10938 

1 

109%  113  "a 

lOGSilOS 

107 '8      107 '8 

5  103'4  109 

108 

113      Apr 'OO 

.•.',       a  is, 

1 

90        92  >a 

8     82        91 34 

90        92  Si 

Od^Oct   10 

84        90 14 

87        87  Sj 

87           87S,,    11 

75        87  Si 

87        87  Si 

87      Oct  '10. ..J 

75        87  Si 

84        85 

81            84     1      2 

75        80 14 

84        85 

85  hi  Oct  '10 

...J 

80        86 

BONUS 

N.  Y.  STOCK  EXCHANGE 

Week  Endinh  Ocr  21 


ti  *. 


Price 
irirtav 
Oct  21 


Week's  \%-$\  Jiang* 
Mange  or  1  g"g  I  Since 
Mast  bale    i^js    January  I 


Cent  oi  Ua  KK-  (  Von  J 
Chatt  luv  pur  mon  g  48.1951  j.i> 
Hacfc  Nor  Div  letg  6s. 1940  J.J 

MldGads  AU  Divfts 1947  J.J 

Motile  Div  lstg  6s 19*0  J.J 

Cen  RR  &  B  ot  Ga  col  g  6s  1937  m.m 
Cent  oi  A  J  gen'lgold  58.1987  J.  j 

Registered /tl9a7  q.j 

Am  Dock  &  Imp  gu  6s. .1921  J.  j 
De  &  Hud  R  geugugos  1920  J.J 
Deh  cfc  Wlike  B  Coal  5s. .1912  M-N 

Con  ext  guar  4Sis s/1910  q..m 

N  Y  <fc  Dong  Br  gen  g  4s  1941  m-S 
Cent  Pacino     bee  So  Pacilic  Co 
CentVermontlstgug4s.eiy20  q.f 
Chas  &  sav   bee  Atl  Coast  Dine 

dies  cte  Ohio  gold  08 ol911  A-O 

Gen  funding*  impt5s.l929  j.j 

1st  oonsol  g  5s 1939  M-N 

Registered 1939  M-N 

General  gold  4 Sis ...1992  m-S 

Registered 1992  m-S 

Convertible  4 Sis(wh is).  1930  F-A 

Big  sanay  1st  4s 1944  j.D 

Coal  Riv  Ry  1st  gu  4s  ..1946  J-D 

Craig  Valley  lstg  5s 1940  J.j 

Potts  Creek  Br  1st  4s..  1940  j.j 
R  <te  A  Div  1st  con  g  4a..  1989  j.j 

2d  consol  g  4s 1989  j.j 

Warm  Spr  Vai  lstg 5s. .1941  M-S 

Greenbrier  Ry  lstgu  g  4s  '40  m-N 

Chic  <fc  Alt  RR  ret  g  3a. ..1949  A-O 

MaUway  1st  lien  3 Sis...  1950  j.j 

Begistered I960  j.j 

Chic  Buridfcy— DeuvD  4s  1922  F-A 

Illinois  Div  3  Sis 1949  J.J 

Registerea 1949  j .  j 

Ills  Div  4s 1949  J.J 

Iowa  Div  uiiiK  Hind  5s. .1919  A-O 

Sinking  tund  4s 1919  A-O 

Nebraska  extension  4s.  1927  .vi-N 

Registered 1927  Nl-N 

Soutuweatern  Div4s....iy2i  M-S 
Joint  bonds  bee  Great  .North 

Debenture  5s 1913  m-n 

General  4s 1958  M-S 

Han  ds  St  J  oa  consol  6s. .  i  91 1  M-  8 
Chic  <fc  D  ill  relJc  imp  g  4s  1965  J.J 

1st  consol  g  6s 1934  A-O 

General  consol  1st  6a....  1937  Al-N 

Registered 1937  M-N 

Chic  dc  inu  u  Ry  1st  6s. 1930  J-J 
Chicago  &  Erie     bee  Erie 
Chic  Gt  Western  1st  4s. ..1959  M.S 
(Juic  in  oe  ljouisv  roi  os...l94/  j.j 

itetuudiug  goid6s 1947  J-J 

Douisv  H  A  <fcChlst0s.l91O  J-J 

Chic  Ind  <fc  Sou  50-yr  4s..l950  j- j 

Chic  Mil  di  St  e  term  g  6s    1914'j-J 

General  g  4a  series  A..el989  J.J 

Registered <s!989  Q-J 

General  g  3  Sis  series  B.«1989  J.J 

25-yr  deoen  4s 1034  J-J 

Ohic<fc  BiSuDivgos 1921  J-J 

(Jinc  dfc  MoRlv  Div  6s...iy20  J-J 

ChiciS  P  W  latgoa iy2l  J-J 

Dak  di  Gt  So  g  6s lyio  J-J 

Dar  ds  toouassu  g  Os iy24  J-J 

DaCrosseds  D  1st  5s iyi9  J-J 

Mineral  PoiutDiv5s 1910  J-J 

80  Minn  Div  1st  Os 1910  J-J 

Wisds  MiniiDivgos 1921  J-J 

Mtldc  iNli  IstM  D  Os 1910  J-D 

Istcousol  Os 1913  J-D 

OhiCifcNorthwcous7a 1915  y-F 

Extension  4s 1880-1920  E-A 


Registered 1880-1920 


E-A 


General  gold  3  Si3 1987  M-N 

Registered 3>ias7  y-E 

Sinking  tuna  Os... 1879-1929  A-O 
Registerea j  879-1929  A-O 

Sinking  lund  6s. ..1879-1929  A-O 
licgistered 1879-1929  A-O 

Debenture  5s 192 1|  A-O 

Registered 1921  \  A-O 

Smiting  lund  deb  6s 1933IM-N 

Registered 1933  M-N 

Mil  LSiii  West  1st  g  Os  1921  Im- 8 
Ext  ifc  Imp  stund  g  5s  1929!  F-A 
Aahland  Div  1st  g  63..1925JM-S 

Mich  Div  latgOs ly24! J- J 

Incomes 19il|M-N 

Ohio  Rock  Isldi  Pac  6s.. .19171  J-J 
Registered 191 7  j  J-  J 

General  gold  4s 1988  J-J 

Registered 1988'  J-J 

Relunding  g  4a 1934  A-O 

Coll  trust  Series  J  4s 1912  i\fl-N 

M-»a 1915'M-N 

JN  4S 1910JM-N 

O  4s 1917  M-N 

P  4s 1918  M-N 

Chic  R  1  &  Pac  RR  4s..2002'MN 

Registered 2002'M  N 

Bur  Oilifc  N—  latg  6s.  1934!  A-O 
Registered 1934 !  A-O 

CRIP*  N  W  latgu5s.l92l!A-0 

M  <fc  St  D  1st  gug  7s. .19271  J-D 
Choc  Ok  dc  o  gen  g  6s  .0I919J  J  -J 

Consol  gold  6s 1952  M-N 

KeoK.  Co  i/tS  M  lstos 1923]  A-O 

Jmc  01  .^  <fc  iM  o    bee  111  cent 
Jhic  St  D  da  Pitts    bee  feiinCoi 
JhlC  St  P  M  &  O  Con  6s.. .1930  J  -D 
Cons  Os  reduced  to  3SiS.iU30  J-D 


Mia 

86  91 
103=8.... 
103  ■» 

107 


115 
110 

102  Si  103  Sa  102 


123     Sato 
122  Si  1 25  S; 
106      10S> 

99      .. 

100  Si 


Ask  Mow       MigWJioMotv    Jiiyh. 
90=8  Sep  '09;....   

10478J'ue08 

Nov'05 

Jan  '10 

Sep '10 

123  Sa 

122  Sl  Sep  MO 

109      Sep '10 


123 


95 


lOOSiSep'10 
100     May' 10 


89 


•100 

iVisi : 


100 

112  '4 

H3Si 

lol's  Sale 
102 
Sale 
89S, 
896, 


9334 


84Si 
102  Si 
81 
9534 

90>4 
101 
90 

7-34 
71  Si 


90 

983., 

93 


74 
Sale 


99 '» 

88=8  sale 

87  '8 

101      Sale 

104  K» 

99»s     99»8 
99  »* 


9  7 


IOO34IOIV, 

973s  sale 
loo% 

S4a4  sate 
12j      127H  121 
lUSsllSSa'l^ 


...110      110 
..  102      103 
22  120      125  Sl 
...I20I4  125 
...107      109 


lOOSi  I0IJ4 
100      1001* 


87S.  Sep 'lo  .... 


100 

104 

112 

112  Si 

10134 

lOl't 

93  S, 

89 

88  Si 
104  Si 

90 

97 

91 
II3I4 

95 

72 

71  S, 

75 

99  Sl 

88  Si 

88 
IOOJ4 
108  S2 

99  11 

99% 
loi'e 

9734 


100 

Sep '10 

112*4 

Jan  'lu 

102  l4 

J'ne'lO 

93  's 

Apr '  1 0 
88  Si 
Sep  10 
Jan  '09 
Oct  'lo 
Sep '10 
i'eu'05 
Oct  '10 
Sep  '10 
71  Si 

Oct  '09 

Sep  lo 
88% 

Sep '10 
10  i 

Oct  '09 

Oct  '10 
99% 

Mai'o» 

Mai' 10 


85       88 


100%     101 
97%       97% 
IO034  J'ly'io 

83  Sl  *4J4 
J  'ly '  1  u 
Oct  'lo 


114     Ai«)'o9 

109% llO^Oct  '10 


86 

I2434 
10V  Si 


Sale 
120 


91 

101% 

9934 


93 
103 

Sale 


88% 

92 

105'e 
iOSSa 
107 
102  Si 
I1O14 
101  Sa 


sale 
93 


109S. 
103% 


1053 


103J4 

110% 

99 

94 
88Sa 


113 
"89% 


ill 

110^4 

105% 
103-_ 


10  I  Sj 
106  ""a 

ii"i% 


114% 

108% 

117% 

1  17'4 

100 

109% 

109 


97  Sa  bale 
S9'4  sait 

95 

76%  sale 

UlSallO 

103      ' 

85% 
124% 
114 
100 

94 
103 

99  Si 

103  Si 
83  % 
93 

107  '4 

108  Sa 

102% 
11034 

104  Sa 
100 
100 

10534 
100"8 

103% 

112 

100 
95  Si 
89% 
93% 

110% 
1 11  % 

10c 

100 

107 

106  Si 

109 

109 
.J11434 
..  112% 
..!142% 
..123% 
..1103% 

110 

109 
9  7  Si 

ys->4 

89  Sa 
97  % 
94  S) 
94 
94  14 
i<6  'a 
76 
7034 
111% 
120% 
106 


80"4 

Sep  'lo 

ljec'09 

J'ne'lo 
Apr '10 
J'ne'lO 
99% 
Oct   08 

8iL4 

93% 
Mar'lo 
Oct  '10 
uct  '10 
J'ly'io 
May' 10 
Aug'lu 
May'iO 
Nov '09 
Aug  10 
May'10 
Aug'lO 
Oct  '10 

J  ne  10 

■t  iy'io 

89% 
A  pi  '09 
Sep  'lu 
Nov'09 

J'ly'io 
M.ar'lu 

May '10 
icu'10 
Sep '10 

J'ly  'os 
J'ly'io 

Mar'lo 
Eto'02 
Apr '09 
,uu>'09 
Oct  'lo 
Aug'lo 

97% 
Feb' 10 

89% 
J'ly'io 
jan  '10 
Dec '09 
May'lo 
Au.g'09 

i5Si 
May'lo 
Oct  '10 
Mar' 03 
Apr '10 


51 


548 


100 
102 
4  110% 
112% 

99 

101% 

89 

87 

li     83 

.104 


33 

I 

24 


101% 
105% 
11434 
112Si 
103% 
101% 

95  Si 

89 

88% 
104% 


94% 
90  Si 


99 
93 


87% 
70 

08"4 


95 
77 
75 


86  Sa 

87  Sa 
98  Si 


100 

8.1% 

88 
101 


98  Si 
98 


100 
100  Sl 


97%    99 

100  Sa  102% 
97      100 

10034  102 
81         86% 

121     127 

108%  113 


H10L4ll2 

110  I  84       87% 
...'  124%129% 


...'IIOO     lOOSl 
...I    93  Sl     94 
...103      103S1 
43,     98      100% 


85%    89 
91Si     93% 
107  »4  108 

...l|107   U0'4 

..."10538  lu834 

..J'102%103% 
...!!l.6J,  llo34 
...'  104  1  100 
..J'lOO   100% 


..105%  108 
..lilOO'4  100% 
..1103%  105  Sl 
..  110%  113 
..'I  90s,  101 
..   15%  95% 
5  87    00 


.  110->e  11134 


..105      109S1 
..   106      106 
.JI105      107 

..lllOOSa  IO6S1 
.J!l09     lll^a 


...l!H4%117'4 
...'  H2-4  11234 


100      

10i34  iio 
100      102 


125      126 
85      


104  May'lo 
|108SaOct  '10 
|10i      Eeb'lu 


10U%112 

109  109 
20  91%  99 
98% 
80 
97% 
94  'a 


163 


9S>4 
92 
97% 
94Sa 


94  "4     94  % 


452     60%    83% 

....     76%    80-8 

....  111%H4% 



...  loo    ib'o 


.  104  104 
.'  108  110 
.    103  %  104 


125%  Oct  '10  ....!123      127% 
93      Dec'03 


.Ul&i;KL.L.ANKOl)!3    BONUs— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Rap  Ir  g6s 1946 

1st  reiunit  conv  g  48 2002 

BkClty  1st  con  5s.  1910.1941 
Bky  Code  scon  gu  g  5s.  1941 
Bkiyn  Un  El  1st  s  4-5s.l95o 

Slampeu  ^nar  4-5s 

Kings  CO  El  1st  g  4s 1949 

Stamped  '-'liar  4s 1949 

Nassau  Elec  gu  %  4s 1951 

Conn  Ry  di  L  lst<fe  rel  g4Sas'51 

Stamped  guar  4  Sis 195] 

Det  United  1st  con  g  4%s.l93; 
Havana  Elec  consol  g  5s.  1952 

Inter- Met  coll  4  Sas lO^ti 

Inter  liap  T  3-yr  conv  Os.1911 

45-year  6s  Scries  A 1962 

Internat  I'rac  coll  tr  4S..1949 
Manila  Elec  1st  &  coll  58.1953 


A-C 

J-J 

J     J 

fl-N 

F-A 

F-A 

f-A 

B'-A 

J   J 

J-J 

J-J 

J-J 

FA 

A-O 

UI.K 

M-N 

J-J 

yi-s 

103 

84% 
101% 

97 
102% 
102  Si 

81 

82 

78 

r7o% 

80 

90 

81% 
102S, 
101  -. 

65'a 


104 

salt 

•>;ui-. 
99 

Sale 
SaW 

W3 
!■  5  -. 
80 
102 

"8'i% 

Salt 

sale 
Sale 


103 

84 
101  Si 

98 

102% 
102% 

8  434 

^2 

78 
102% 
I0l»4 

80 

95  '4 

81% 
[01  -j 
it)]  Sl 

67 '8 

98 


103 

3 

84% 

200 

lols. 

0 

98 

1 

102% 

i4 

102  \ 

2 

Api'10 

82 

1 

78 

2 

Mar'H 

Ahg'li 

J'ly  K 

90'.! 

7 

817» 

190 

102  -4 

J82 

102 

59 

Mar' Id 

May'OO 

101=4 

7934 

101% 

93 
99 
99% 

84 

80 

76 

1 02  % 
IO0S1 

SO 

93 

77 

1 00  % 
100 

07% 


105 

87 
104 

98 
103 
103 

85 

85% 

82 
1  02  % 
102 

82% 

95  % 

83% 
104 
103 

67  h 


Street  Itaiiway 

Met  St  Ry  gen  col  tr  g  5s.  1997 

Rei  g4s 2002 

Bway&  7th  Av  lstcgos  1943 

Colds  Otli  Av  1st  gu  g  58.1993 

DexAvdi  PP  1st  gug  5s  1993 

Third  Ave  RR  con  gu  4s  2000 

Cent  Tr  Co  certis  stmpd... 

Third  Ave  Ry.  1st  g  5S..1937 

X  Ort  Ry  &  Dt  gen  4  %s  ..  193.. 

St  Jos  Ry  litH  &  P  lstg  5s  '37 

it  Paul  City  Cab  con  g  6s  1931 

rriCity  Ry  &  Dt  lsts  1  58.1923 

u  uderground  o£  Don  5s...l9'Ji 

4%S 193. 

income  6s 1948 

Union  El  (Chic)  lstg  5b. .1946 
United  Rvs  St  D  1st  g  4s.  193-1 
Li  mted  BRs  San  Frsl  48.1927 


K-A 
A-O 

•J  -D 

M-S 
M-S 
J-J 

j"-J 
J-J 

M-N 
J-J 
A-O 
M-N 
J-J 

A-"6 

1  -J 
A-O 


74 

75 

100% 

102  Si 

96 

100 

96 

99 

61% 

Salt 

107 

110H 



85  w, 

1033a 

108 

96 

99', 

88 

89 

30Si 

37'. 

80 

68 

70 

7434  Sep '10 

48  %  Sep  '10 

loO     Sep '10 

\<6     J'iy'lC 

97  Apr '10 
57%  01H 
5')  %         1  2 

107  Si      107  S. 
81%  Oct '10 

98  Nov'08 
07%  Dec '09 

97  97 

98  Apr '09 
88  88  % 
37%  37\ 
84  Oct  '08 
80  Aug' 10 
07%  Oct '10 


122 
13 


7434     82% 
46        54 
98  '5  102 
90      102 
90S]     99 
i  7  -4     09  Sa 
55        08% 
105%  lON's 
84%    87 


i>0        99 

83""  "s9* 
31%    40 

79%  "as" 

65       74 


•No  price  Friday;  latest  this  week.    HFlat.   aDue  Jan    d  Due  ADr     e  Due  May    gDuej'ne    kDuej'ly     kD tie  Aug     oDae  Oct     p  Due  Nov    s  Option  3aie 


Oct.  22  1910.1 
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BONDS 

N.  Y.  STOCK  KXntANOE  ] 
Wkkk  Endusq  Oct  21 

Clue  St  P  M  A  O— (  tan) 

Ch  StP  A  Minn  lstgOa  191$ 

Nor  Wisconsin  1st  6s. ..1930 

St  P  A  S  City  1st  »  6s. ..1919 

Chic  A  West  1  h<1  een  g  lis  91932 

Consul  50-year  4s 1952 

Chic  A  W  Mich  *ee  Pere  Mart) 
Choc  O  A  Gulf  See  CltUP 
Cin  H  A  D  20  colrt  4  His.. .1937 
CId  DAI  1st  KU  K  6*.. .1941 
C  Find  A  Ft  W  J  st  eu  4.s  p.'23 
Cin  1  A  \V  1st  nu  g  4s.  1953 
Ind  Dec  A  W  let  g  6s.. .1935 

1st  guar  gold  5s 1935 

C  I  St  E  A  G     See  C  C  C  A  St  E 

Cin  SAC    MfCCUStL 

Ciearheid  A  Mali    iuKKAP 

Clev  Cin  C  A st  E gen  tr  4s  1993  J -D 

Cairo  Dlv  1st  gold  4s.„. 1939  J-J 

Cin  W  A  M  DiTlstg4s.l99l!J-J 

8t  LDlT  1st  col  Lr  g  4s. .1990  M-N 

Registered 1990  M-N 

SprAColDrv  1st  g  48..1940M-S 
WWVal  Dlv  Istg4s...l940  J-J 
C  1  St  E  A  C  consol  Ob. .1920  M-N 

1st  gold  4s tel936;  Q-P 

Registered *1936lQ-F 

Cin  S  A  CI  con  1st  g  5s.  .19281  J-J 

CCCA  1  ood8o17s 1914  J-D 

Con  sol  sink  fund  7s 1914  J-D 

General  cousol  gold  6s. 1934  J-J 

Registered 1934  J-J 

Ind  Bl  A  W  1st  pre!  48.1940  A-0 
OIndAW  1st  pi  6s. ...(1938  Q-J 
Peo  A  East  1st  con  4s...l940|  A-0 

Income 4s 1990  Apr 

Clev  A  Marietta    ■s,«Peuii  Kit 
Clev  A  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947  J-J 

Colora<tj  A  Sou  1st  g  4s. ..19291  F-A 

Kelund  A  eit  4  His 1936  M-N 

Ft  W  A  DenC  1st  g  t>8..  1921  J-D 
Coluin  A  Greenr    See  no  liy 
Col  A  Hock  Vat    Sec  Hock  Val 
Col  A  Tol    See  Hock  Val 
Col  Conn  A  Term    See  *N  A  W 
Conn  A  Pas  Rivs  1st  g  48.1943  A-O 
Cuba  RR  lst60-yr  5  g....l952  J-J 

Dak  A  Gt  So     AeoCMAStP 
alias  A  Waco    SeeM  K&  T 
Del  Lack  A  Western — 
Morris  A  Essex  Ist7s...l914  M-N 

1st  consul  guar  7s 1915  J-D 

Hegistered 1916  J-D 

1st  ref  gu  g  3Hi8 2000  J-D 

N  Y  Back  AW  1st  6s...l92l|  J-J 

Construction  6s 1923  F-A 

Term  A  improve4s....l923  M-N 

Warren  1st  ret  gu  g  3  Has. 20001  F- A 

Del  A  Hud  1st  Pa  Div  7e.l917|il-S 

Hegistered 1017  M-S 

10-yT  oonv  deb  48 191C  J-D 

1st  lien  equip  g  4  His 192  J  J-  J 

1st  Aref  48 1943  M-N 

Alb  A  Susconv3Hi8 1940|A-O 

Hens  A  Saratoga  1st  7s. 1921  M-N 
Del  Hiv  HH  Bridge   See  Pa  Hit 
Donv  A  H  Gr  1st  con  g  48.1936  J-J 

Consol  gold  4  Has .1930  J-J 

Improvement  gold  5s...  1928  J-D 

1st  <k  retunuing  5s 1055  F-A 

Bio  Gr  Juno  1st  gu  g  6s. 1939  J  -D 
HioGr  So  1st  gold  4s.  ..1940  J-J 

Guaranteed 1940  J  -J 

Bio  Gr  West  1st  g  4s 1939  J-J 

Mgeandcoi  tiust  4SA.1949  A-O 

Utah  Cent  lstgug  4s  al917  A-0 

De»iioi&  Ji'tb    6ee  il  <t  st  l 

DssMoi  Uu  Hy  1st  g6s„1917  il-N 

Dat  A  Mack  1st  lien  g  4s.  1900  J  -D 

Gold  4s 1905  J-D 

Det  So— U  S  DlV  1st  ft  4s. 1941  M-S 
DulA  iron  Hangelst5s..l937  A-O 

Hegistered 1037  A-O 

2d  68 1910  J-J 

Dul  Short  Lone    be*  .Nor  Pao 
Dal  So  Shore  A  Atl  g  6s. .1937  J-J 

I/astolMinu    aeeStPMAM 
Jast  Ten  Va  A  Ga    See  so  Hy 
Elgin  J  oi  A  East  1st  g  58.1941  M-N 
Elm  Cort  A  is  o    See  Eeh  A  N  V 

Erie  1st  consol  gold  7s 1920  -M-S 

if  1"  A  Erie  1st  ext  g  4s  1947  M-N 

2d  est  gold  6s 1919  M-S 

3d  ext  gold  4  Has 1923  M-S 

4th  ext  goiu  5s 1920  A-O 

6th  exl  gold  48 1928  J-D 

NYEEAWlstg  Id  7s.  1920  M-S 
Erie  1st  con  g  4s  prior. .1996  J-J 

Hegistered 1996  J-J 

1st  consoi  gen  Hen  g  4sl996  J-J 

Hegistered 1906  J-J 

Penn  coil  tr  g  4s 1961  F-A 

60-year  conv  4>  A 1963  A-O 

do  Series  B.1953  A-O 

BuilN  1'A  Erie  1st  7s. .191b  J-D 
Chic  A  Erie  1st  gold  5s. .1932  M-N 
Clev  A  MaKou  Val  g  6«.193e  J-J 
Long  Dock  consol  g  6s..  1936  A-O 
Coal  A  KK  1st  cur  gu  68.1922  M-N 
Dock  A  Imp  1st  cur  6s. .1913  J  -J 
H  x  A  oreen  1^  gu  g  6s. 1940  M-N 
if  V  susA  W  1st  ret  os.1937  J-J 

2dgoid4Has 1937   F-A 

General  gold  5a 1940  F-A 

Terminal  1st  gold  5s.  ..1943  M-N 

Hegis  $6,000  each. ..1943  M-N 

W  ilk  A  Ea  lstgug  53.1912  J-D 


frioe 
AYtrtau 
Oct  J  J 


Weetc"! 
Banqe  or 

Last  Hale 


SXU  Atn,isQlB  Hliy/1 

122      1123     J'ly'10 

12 -J      127Hil129«»M*J"d9 
112      'lll34Aug'10 

losHjiri    108H1  J'ly'io 

92  Hi    93        92  92 


105      106 


8SHj 

102      104 


94 


SIM 
92 


90 
104° 
963 
97 
104  l 
1061 
'103 
121 


Hi    9i34 

91  Hj 


93 

95 

lOOHj 


125 


91        93 
6OH1    61 


70       72^ 
93  •<    96»« 
973*  Sale 
113  Hi  Sale 


108  Hi 

Ill 

86 
115H; 

Salt 

*85" 
115 

100  Hi 
120 

11s 

105 


Oct  '00 
Oct '10 


86s*  Oct  MO 
102  Sep  '10 
107  Hi  Deo  02 


94  Hi 

94Hj 

91 

93 

91 

96 

90 
105H, 

96  S 

96 
108 
109  U 


Oct '10 

Aug'09 

Sep  10 

94 
Oct  '07 
Dec  '09 
May' 10 
Feb'10 
Aug''0 
AnglO 
Oct '10 
Dec'00 


119     Aug'lu 


94     J  'ly  '08 

81  »J  Oct"'Y6 
69  61 


70     Oct  '10 

95  Hj       95  Hi 
97  Hi       98 
112*4     113  H. 


100     May'10 


98  Hi 
100  Hi 

\)6\ 

95 
U234 


Sale 
101 

98 's 
Sale 


1 08  Hi 
112H, 
127 

94 
115Hi 
107 ', 

99 
102  >g 
120 
149 

98  Hi 

10034 

99 

91 

123Hl 


Oct 'lu 
Sep '10 
J  iie'oa 
Sep  'vj 
1I6S 
J'ly'10 
Oct '10 
rob '03 
Oct  'iu 
A.ug'01 
a8>4 

10Ua4 

99 

95 

Sep '10 


91>4Sai«.       94 '<         94  Hi 
IvS*?  lu4SMar'10 
100      101      101      Sep'lu 
92  Hi  Sale       92  Hi        92  Hi 
98      Feb 'Os 
79        78     Dec'OO 
85     Mar'Oi? 
91^4    92»4     92  9^-^ 

b3'i    86        65  85 

«7      Jan  'U2 


94      

90        9  a 

72        74 
luSHi  sale 


106Hil0934 


107  Hi. 


120     120H, 
100  Hi. 
103     . 

100H3. 

103*4  . 
9/ 


110     Sep '04 

94     Sep'lu 

69     Jiy'10 

74     Oct 'iu 

103  Hi     lu8-4 

lOu  *-j  Maiuo 


107  «a  Oct '10 


113      Dec'OO 


12084 

86  Hi  salt. 

85 

75H.    76 


87        87  Hi 
76        77 
7  1 14  Sale 

109      

11 1  Hi  112  Hi 
lu8  llb^ 
122  Hi  124  Hi 

109  H. 

luOHi 

99      IO0H1 
lOOHi  lu3 

85        89 
107  Hi 


119 
100 

100^4 

10J 
106  Hi 

99^4 
11» 

66  v4 

81 

75H) 

85  S. 

87 

76 

71 
113'a 

Ulc 

l'^l 

124Hi 
114 
103  Hi 
103  Hi 
100^ 
100'4 

89 
103  Hi 


Oct '10 
J'ue'lu 
Mar'lu 
Mai' 10 
Jan  '10 
b'eb'iu 
Oct  '10 

86*a 
jNov'U9 

76  L4 
Feb '0  7 

87 

76  Hi 

7l»e 
Mar'io 
Sep  '10 
ijcc'08 
Sep  '10 
AK'10 
Ot-l  '09 
Jan  lu 
oct  '10 

ljec'06 

J'nelo 

108  H. 


s2i      A'anj 

S.g]        sine 


ange 
nee 
January 


No\\],ow    HiqA 


- 


123      127 


•  1,11134  ll4Je 
-  ,108  Hi  11 2 
4     88        93  Hi 


101      108 


85   87  Hi 
10134  107 


90Hi  96H, 


90   94  Hi 
2  89*4  96-4 


34 


1! 

100 

16 


90   90 
105  Hi  105>» 
96  Hi  93  Hi 
96   98 
108  108 


119  119 


89 
63 


94' 
67 


65   81V 

93  97 '8 

94  H.  99 
111Hi114 


100     100 


MOSHllllHi 
...('112      114Hs 


l|il3     117 
107  Hi  110  Hi 
07->,  101 


120     120  '6 


96  Hi  102 
100  103 
96  H>  100  Hi 
91   9  7  Hi 
123H1130H1 


923g  9734 
10334l04H) 
100  105 
20:  903s  94  H) 


21  873«  94Hi 
2  83   85 


94 
88 
72 


97  78 

91 

74 


1  106  111 


106Hil0734 


18 


II8H1  122H. 
,j  100     100 

|:106:,4  1067e 

1l03      103Hi 

IO6H1  106Hl 

I   99"4     9934 

113      118 

8034    87  H. 


39     67        76's 


3     83Hl    37 

53  1    64        83 

166  I   66        73Hi 

...Jll3'sll3't, 

....'110      115 


120      127 
114      114 


103  Hi  103  Hi 
-   99      104  Hi 


...  ■    89        93 
5  108     108  Hi 


98     loiHiMar'lo....  lOlHilOlHi 


BONUS 

N.  Y.  STOCK  EXCHANGE 

Wkkk  Exuinh  OCT  21 


v.  «> 
82" 


JrYice 
tridaxi 
Oct  21 


Week't  =. 
Range  or  S  jj 
Lam  sate    wj; 


J- 


A-0 


ifiv  A  Ind  1st  con  gu  g  6s..  1926 
Erie  A  Pitts    see  Penn  Co 
Evans  A   1   11  1st  cons  68.1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s.. 1923 
Soil  Co  Branch  1st  g  6s. 1930 
Largo  A  So  See  Ch  M  A  St  P 
I  hut  A  Pere  M  Ace  Pere  Mar 
Fla  C  A  Penin  see  Sea  Air  Dine 
Fort  St  U  D  Co  1st  g  4  Has.  194 1 
Ft  W  A  HioGr  1st  g  4s...  1923 
I  <  al  Har  A  S  A  See  So  Pac  Co 
^Tain.s,  Hot  1382  1st  58.1913 
Georgia  A  Ala  see  sea  A  lane 
Ga  Car  A  Nor  See  Sea  A  Erne 
Georgia  Pacific  See  So  Ky 
Gua  VGA  Nor  See  So  Pao  Co 
Gouv  A  Oswegat  SeeH  V  Cent 
Grand  Hap  A  Ind  See  Penn  KH 
Gray's  Pt  Term  See  St  L  S  W 
GtNor— CBAycoU  tr4s  19m 

Hegistered. /i 1921 

St  Paul  M  A  Man  4s 1933  J 

1st  consol  gold  6s 1933' J 

Hegistered 1933  J 

Reduced  to  gold  4  His  1933  J 

Hegistered 1933  J 

Dakota  ext  gold  6s 1910  M 

Mont  ext  1st  gold  48. .1937  J 

Registered 1937  J 

E  Minn  Nor  Dlv  1st  g  4sl948!  A 
Minn  Uaion  1st  g  6s.. 1922  J 

MontC  lstgug6s 1937  J 

Hegistered 1937  J 

1st  guar  golu  6s 1937  J 

Will  A  S  F  1st  gold  6s  1938J  J 
Greenbrier  Ry    See  Ches  A  O 
Gull  do  si  1st  ret  A  tg  6s  61952]  J" 

Han  A  St  J o    See  C  tt  &  v| 
ousatomo  See  N  V  N  HAH 
Hock  Vallstcone.olg4His.1999  J 

Hegistered 1999  J 

Col  A  H  V  1st  ext  g  4s. .1948  A 

Col  A  Tol  1st  ex  4s 1955  F 

Houst  E  A  W  Tex    See  So  Pacj 
Hoiist  ATexCen  6'eeSoPacOo 

iliinois  Central  1st  g  4s. .1951'  J 
Hegistered 195l'  J 

1st  gold  3H»s 1951' J 

Registered 1951  J 

Extended  1st  g  3  His 1951  A 

1st  gold  3s  sterling 1951  M 

Coil  Trust  gold  4s 1952  A 

Hegistered 1952 '  * 

1st  ret  4s 1955  M 

E  N  O  A  Tex  gold  4s  ...1963  ^ 

Registered 1953  M 

Cairo  Bridge  gold  4s I960 i  J 

iiOuisvDivATenn  g3His.l963  J 

Middle  Divregos 1921'F 

Omaha  Div  1st  g  3s 1951  F 

St  EouisDivAterm  g  33.1951  J 

Hegistered 1951 1 J 

Gold3H»8 1951' J 

Registered 1961  J 

Spring  Div  1st  g  3H28...19511  J 
Western  Ernes  1st  g  4s..  1951  ^ 

Bellev  A  Car  1st  6s 1923  J 

Carb  A  Shaw  1st  g  4s. ..1932  M 
Chic  St  li  A  N  O  g  5s.  ..1951  J 

Registered 19511  J 

Gold  3H»s 19511  J 

MemphDiv  1st  g  4s. ..1951  J 
St  E  Sou  1st  gu  g  4s.... 1931  w 
Ind  Bl  A  West  ib'eeCC  C  A  St  El 

ind  ill  A  la  1st  g  4s 1960  J 

Int  A  Great  Nor  1st  g  6s..  1919'^ 

2d  gold  5s 1909  & 

Trust  Co  cent's I  -. 

3d  gold  4s 1921  Ill- 
Iowa  Central  1st  gold  Os..  1938  J 
Gold  4s 1951  M 

Kai  A  A  G  H    see  E  s  &,  M.  s 
an  A  Mich    See  Tol  A  O  C 
K.  C  Ft  S  A  M     see  St  E  A  S  F 
K.  C  A  M  H  A  B     See  St  L,  A  S  F 
Ean  C  A  ±>aciiio    see  M  u.  A  T 
.ian  City  sou  1st  gold  3s. .1960 

Hegistered I9601  A 

Ret  A  imptos  Apr  1950 'A 

Kentucky  cent    aee  BAN 
Keok  <fc  Des  Mo    see  c  R  IAP 
EnoxvLlie  A  Ohio    see  So  Ry 

Lake  Erie  A  W  1st  g  6s..  1937!  J- 
2d  gold  6s 1941' J 

North  Ohio  1st  gu  g  6s..  1945' A 
E  Sho  A  Mich  S     see  N  V  Cent 
Eeh  Val  N  Y  1st  gu  g  4  Has.  1940  J  ■ 

Hegistered iy4o  J  . 

Eehigh  Vai  (Pa)  cons  g  4s. 2003  M 
Een  V  Ter  Hy  1st  gu  g  5s.  1941  A 

Hegistered 1941  a 

Eeh  V  Coal  Co  1st  gu  g  6s.  1933  J 
Leh  AN*  1st  guar  g  4s.. 1945  M 

Hegistered 1940  M 

El  C  A  N  1st  pi  6s 1914  A 

Gold  guar  6s 1914  A 

Eeh  A  Hud  R    See  Cent  01  N  J 
Eeh  A  Wilkesu  see  cent  ol  N  J 
Eeroy  A  caney  Val    See  Mo  P 
L.ong  Dock    e>ee  crie 
uoug  isi'u— 1st  con  g  6s./il931 

lstconsol  gold  4s /i.1931  t} 

Ueneralgoid4s 1938  J 

berry  gold  4 His 1922  M 

Gold  48 1932  J 

Uuihedgold  4s 1949  M 

Debenture  gold  5s 1934'  J 


Bid          Ask  Low 
J,    lo5'« 114 


J     110     116 

O      101        1013, 

o 

o 


86 


87 

95  H,  100 


96Hi 


98  Hi 
124  Hi 


IO534  10034 


J 
J 

j 

J 
J 

N  ♦'-Oil 
D  96 
D 

o 
J 
J 
J 

J 

D 


Sale 
97 
100 
127'< 


Htyll 
Oct  H)9 


115      Dec '09 

IOIHi  J'ne'10 

114     Apr '05 

95     J'ne'08 


92     Aog'10 
84     Sep '10 

97     J'ly'09 


Au 


.... 


Ill 
112 


97  Hi 

v3"hi 

27'3,' 
1V334" 


96  H. 
112  Hi 
125  Hi 

.98  Hi 
i27'3,' 

96 

96Hi 

99 
125  Hi 
1132 
10634 
108J4 
100 
18 
1 100  Hi 

9934 
114 -j 
125 
136  Hi 
110 
116 


9GHi  174 
Oct  'lO1....! 
Sep'10!....l 
J'ly  10 
Api  '0;' 
Oct  '10 
J'ne'u9 

100 
Aug' 10 
ucl  '00 
Jan'lu 
teu'io 
Aug' 10 

>luj  00 

J'ly'10 
J'ue'oO 


89       89     Apr'10. 


J  102^10234  10^34       10276 

jl    ilooHiSep'uo 

Ol       93      95  Hi  May'10 

A1      92      99Hiteo'09 


87  Hi     90 


87 


99  Hj 


98  V  Sale 
99J4 

95  "4    97  Hi 


lo 


84  Hi 
10^! 


90 


87Hl    89 


86  Hi 

96  '4 


104  J'ne'lu 
107 'b  Ap;'07 
»'ii  Aug,  10 
94  Sep '09 
93HlMa}'09 
80      J'ly '09 

oo^oct  '10 
-.'9      J  ne'09 
I'S's         09 
98  4  Sep   10 
9/      M»y'07 

100     Apr '09 
87H>llay'l0 

iZA  .Uui'OOJ. 
7VJ4  Mar'lul. 
7 9 '4  Dec  'US'. 


93   97  H, 
116   Salt 
112   115 


95 


89  Feb'10... 
101 's  Oct  '99  ... 
100      Nov'00  ... 

95  OCt'lO1... 
117Hj  May'10). .. 

99      ieo'10 
116  116 

118     Mar' 10 

90  Oct  '09 
9 /Hi  Mar'lu 
98     J'iy'uo 


Lange 

Since 

January  1 


Low     ittun 


101      102  Hi 


88  Hi    92 

84         87 


94  Hi 
941-4 
9.8 
125  >t 


97>« 
96', 

]U0 

128-\ 


10334  1073b 


100 
98 


1013, 
lOOHl 


99»4 
113 
125 


993t 
114-a 
129 


110      113'. 


87Hi    947a 


997s  104 


96       95  Hi 


104     105*4 


90 


OJ 


99      10034 


96  OOSg 

97  '4  100*6 


S7H3 
7  7  "'4 


88  Hi 


8SJ4     89 


95        98 

117  Hi  117  Hi 
99        99 

II434  119 

118  118 


A- 


103  Hi  Sale 
17     salt 

104t4 

73 


95     May'10 ' 

107  Hi' 107  Hi  Sep  '1O1 ' 

|110     May'lol I 

lo3Hi      io^Hj    44 

17  ii        ;J 

104  104  ll 

ij^Oct '101..     ' 


nil    97  Hj 


O      7234    73  Hi    73  73 

q  !    63      <>oi  '00 

o'    ioo  "  101  "  101  H5  Oct  'lu 


110Hill0«el101*Oct'10 

107     ,100  Hi  Mar  10 

105      111     [109      Mai-'10l 


95         98 
loVHi  H034 
1U6-I4  112 
103       I1234 

l7        3j 

10J    4  lO034 
69  7  i  Hi 


71Hi    74 


105      107 
103  Ha  .   ... 

97 

112  Ha  H4 

114 

106H. 

93  Hi     95 


I10534  J'ne'lOl 
.107      Aug'U'Jl 

97  Oct '10 
114  J'ue'iO 
109  Ha  Oct  '99 
103     Nov'119 

93a4  Mar'lu 


yoHil03 


108Hall2»8 
106  h.  107  Hi 
108  Hi  112 

10534  108  Ha 


102      .' TOlHaFeb'loL 

100      lOlHl^ep  '09|. 


Q-J'   110     112     Feb'10 

1    101     I 

9334     97         94      Oct  '10' 
97  Ha    9JHi     98     Oct  '10 

97     I    99  Hi  Oct  '06 

93        96     I    93 Hi  Mar'lu 


t638    97  Hi 
114     H534 


93J4     95 


IOIHi  lOlHa 


112      112 


D1    lOiHa  Uec'08;. 


93 
97 


9734 

100»4 


93  H.    95 


lUDsCElil^AlSEOUs'    BOiNDs— ConuiiueU  on  Aext  Page. 


i>ns  mid  Electric   ;.i^ni 
Atlanta  <j  E  Co  1st  g  5s. ..1947 
Bklyu  U  laas  1st  con  g  68.1946 

Buhalo  lias  1st  g  5a 194'i 

Columbus  Gas  1st  g  5s 1932 

Detroit  city  ijus  g  6s 192o 

Del  lias  Co  con  1st  g  6s...  191s 
Eq  ti  i^N  x'lst  con  g  5s. .193. 
GasA  KlecBergCoc  g6s.J94v 
Ur  Hap  U  B  Co  1st  g  6s.. .1910 
Hudson  Co  Gas  1st  g  5s..  1949 
Ean  City  (Mo)  Gas  1st  g  5s  192^ 
Kings  Co  El  E  A  if  g  5s...  193; 

Purchase  money  6s i99i 

Ed  El  11  i5ku  lstcon  g  4s  193!' 
Lac  Uas  Eot  St  E  1st  g  6s.el.9l9 

Ret  and  ext  1st  g  5s 1934 

Milwaukee  Uas  E'lst  4s..  192'. 
Newark  Con  Gas  g  5s 1943 


J-D 

Vl-.N 

A-O 

J-J 
J-J 
F-A 
.1-fe 
J-D 
F-A 
.7I-.N 
A-O 
A-O 
A-O 
J-J 
Q-i 
A-O 
■A-  ^ 
J-D 


101  Hi 


106 
61 


101 


101 


loo 

97 
105 

"lis" 

102      

97      .... 

103 

II3I4II6 

86  Hi    SS3fe 
10^  '-i  aale 

9978100', 

90s6 

108\ 


105  Hi 
60  "t 


105  H 
Sep '10 


i01 

95  »8 
105 

61  Ha 
lUO 
L02 

97 
.01 
.13Hl 

90 
lOJHi 

99-8 

91 


Apr'lu 
Sep  'Ob 

105 
Oct  '01 
Oct  '09 
Sep  '1 

Mar'lu 

Aug'lu 
114 

Mar'l 
102  H, 

Oct  '1 

Apr'D 


105     10734 
6058    67 


1.01      101  h 

'.*o'i"4ioj"C 


lol  Hi  10334 
97        97 

.00      101 

110  Hi  115 
37  Hi    90 

IOOH1I05 
99  101 
91        92  H, 


tfas  and  Electric  Eiulu 

NYGEEHAPg  5s.. .1948 

Purchase  money  g  4s.  ..1949 

Ed  El  1H  1st  cons  g  6s. .1995 

N  Y&14  El  BAP  1st  con  g  5sl93U 

N  Y  A  Hichtias  1st  g  6s. 1921 

Pacific  G  A  Elec  Co  Cal  G  A  E 

Corp  unifying  A  roi  os  lt'3'i 

t'eo  uas  iSc  c  1st  cou  g  0s.l94o 

Heluuiling  gold  6s... 1947 

ChU-EACkolstgug5s  1937 

Con  G  Coot  Ch  lstgug  5s. '3i 

Ind  Nat  Gas  A  Oil  30-yr  5s  '30 

Mu  b  ueluas  1st  gu  g  6s.  194. 

Philadelphia  Co  conv  5s  ..19 19 

syiacu.se  Bightiug  1st  g  6s. '51 

Prenton  u  A  El  1st  g  5s. .194: 

Union  Eloc  BAP  1st  g  5s.  193:. 

Westchester  Eight'g  g  6s.l90t 


J-D 
F-A 
J-J 

F-A 
ifl-N 

M-N 
rt-O 

a-s 

J-J 
J-D 
VI  -N 
.1-N 
F-A 
J-B 
71- 8 
VI  S 
J-D 


100 's 

103H; 

863b 

Sale 

110H. 

1113, 

101 

92  Hi  ^ale 

llOHill'/1, 

i02 

102 

103 

10034 

103 

90 

■  •*• 

100H. 

99 

102 

98 

Sip's 

...... 

101  Hi 

102  Hi 

10134      102 
84  34         80  \ 

llii'vOct  '10 
1 00^4  Mar'lu 

97  Hi  J'ly '09 

91i4  92  H 
.  10  Hi  Ang'D 
[02  102 

102  Hi      103H 
LOl'4  Oct 'Hi 

94  Hi  auk'o; 
101  Mai'li 
100     Sep'lu 

98  Aug'lu 
110     May'06 

96  Jan  'os 
100     J'ne'lu 


73 


99Hil03Hi 
sO       87 
110     ltlHi 
100 Hi  lolHi 


9 1        92 
U6Hall9 
lOlHj  104 
1U2H1  104'4 
LOOHl  102 

Loi"  101" 

99      105 
98      100 


1OO      100 


*  No  price  Friday:  latest  bid  and  asked  this  week,    a  Due  Ian     6  Uue  i<eb     dDueApr    e  Due  May    A.  Due  J  ly     /c  Due  Aug    q  Due  ueo     s  Option  Sale 
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Lur.^  island — (Con) 

Guar  ret  gold  4s 1949 

Bklyn  &  Mont  1st  g  6s. .191 1 

1st  os 1911 

K1B&M  B  1st  con  g  5s  193b 

N  Y  &  K  B  1st  g  os 1927 

Is' or  Sh  B  1st  cou  g  gxros  ol932 
Louisiana  &  Ark  1st  g  58.1927 
Eoiu^v  cfc  isasiiY  ROD  ;:  63.1030] 

Goal  5s 1937 

Unified  colli  4s 1940 

Registered 1940 

Sink-  mini  gold 6a 1910 

Col.  trust  i;ohi  5s 1931 

E  H  cfc  Nash  1st  *  68....1919 
r  &   i  ex    o     -.  -js.. .19J1! 

>    O  &  M    1st  iron:  6a 1930 

N  o  cfc  .«  2d  gold  6a 1930 

Pensacoia  Div  gold  6s...  1920 

St  :.  1>1V  1st  gold  6s 1921 

j.i  gold  3a 1980 

At,  Knox  cfc  Cm  div  4s. .1955 

All  Ki.ox  cfc  Nor  1st  ?5sl94U 

Heniier  Bug.-  ~.1931 

Kentucky  Cent  i:,il<t  -Is..  1987 

Lcfc  N  cfc  M  cfc  M  1st  g  4  H:9  1945 

Ecfc  N-SOUtu  M  joint  Is.  1062 

N  Fla  cfc  s  1st  gn  g  os. ..1937 

N  &  C  Bdge  gen  gn  <r  4  "us  1 946 

Pens  cfc  All  1st  gu  g  6s. .1921 

S  cfc  N  Ala  con  gu  g  5s..  1936 

La.  J  ert  Bilge  Co  gu  B  4s.  .1945 

EN  A  cfc  Ch    &ee  C  1  cfc  B 

\  1  alion  Coal    6'fc  B  s  cfc  -\1  S 

I'Aanhattan  Kyoousol 48.1990 

Kegistered 1990 

stmpd  tax  exempt.. 1990 
McK'ptcfc  B  V    <See  N  1'  Cent 

Mex  ueut  cons  <r  4s 1-911 

1st  cons  111c  g~3s al939 

2a  cons  inc  g  3s  trust  rects.. 

Mex  lnternatlstcou  g  4s. 1977 

Stamped  guaranteed...  .1977 

Mex  North  1st  gold  6s 1910 

Mien  Cent  See  is!  i  Cent 
Mid  ol  IS  J  £>ee  line 
Mil  L.  S  cfc  VV  See  Chic  cfc  N  W 
Mli  cfc  Nortn  ,8'ee  Cli  M  &  St  B 
Minn  &  St  E  1st  gold  Ts. .1927 
Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  7S.1910 

1st  cousol  gold  5s .1934 

1st  an,:  lei iiim  gold  4s. .1949 
XJes  M  cfc  Ft  D  1st  gu  4s...'35 
Minn  cfc  St  E  gu  See  B  C  li cfc  N 
MStPcfcSSMcong4intgu'38 
M  S  S  M  cfc  A  1st  g  4  int  gu  1926 
Minn  Un  tiee  St  P  M  cteM 
Mo  Kan  cfc  Tex  1st  g  4s.. .1990 

2d  gold  4s 9x990 

1st  ext  gold  5s 1941 

1st  &  refund  4s 2004 

Gen  s  1   442s 1936 

St  E  Div  1st  ret  g  4s 2001 

Dai  cfc  Wa  lstgu  g  5s...  1940 
Kan  C  cfc  Pac  1st  g  4s. ..1990 
Mo  K  cfc  h,  1st  gu  g  os.. .1942 

M  K  cfc  OK  1st  gu5s 1942 

M  K  cfc  X  01  T  1  st  gu  g  5s.  19  4  2 
Slier  Sh  &  so  1st  gu  g  5s. 1943 
Tex&Okla  1st  gugSs... 1943 
Mo  Pacific  1st  cou  g  6s  ...1920 
Trust  gold  5s  stamped. al017 

Kegistered aX917 

1st  coll  goid5s 1920 

4»-year  gold  loan  4s 1945 

3d  7s  extd  at  4% 1938 

1st  cfc  ret  conv  os 1909 

Cent  Br  Ky  1st  gn  g  48.1919 

Ceu  Branca  U  Pl8tg48.194!" 

LeroytfcO  V  A  Elstgos  1920 

Pac  B  ol  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5s...  1938 

8t  E  lr  Mcfc  Sgen  cou  goal 931 

Gen  con  stamp  gtd  g  5s  1931 

Unttied  <fc  rel  gold  4s. .1929 

Kiv  cfc  G  Div  1st  g  4s.. 193. 

Verdi  V  1  cfc  W  1st  g  5s.l92U 

Mob  J  cfc  K  C  1st  cons  g 58.1953 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s../il927 

General  gold  4s.. ..193b 

Moutgoni  Div  1st  g  OS. .1947 
St  E  &  Cairo  coil  g  4s..el93o 

ljuaranteed  g  4s 1931 

M&u  coil  4s    tiee  feoutheru 
Moliawk  &  Mai    tiee  is'  \  C  <fc  H 
tlonongaliela  Kiv    see  a  6c  O 
Mont  Cent    toMlMUJl 
Morgan's  Ea  &  X    tiee  S  F  Co 
Morris  &  ksaex  tiee  Eel  E&  \\ 
iV  asli  Cliat  dc  St.  E  1st  7s.  1913 

i.^1 1st  consoi  gold  5s 192a 

Jasper  Brancli  1st  g  6s..  1923 
McJi  Jl  VV  &  Ai  1st  6s. .1917 

T&  P  Brancli  1st  6s 191  < 

Kasu  Plor  <fc  siiel    tiee  E  <to  JSJ 
Js!at  liys  or  Mexpr  14  4.8  1957 

Guar  gen  4s 1977 

Natoi  .'vlex  prior  lien  4  42S.  192o 

1st  consoi  4s I9al 

New  H  <fe  i)    t>eeNYXH6cii 
N  J  J  unc  11  li    tiee  is'  Y  Cent 
fcf  ¥  Bkln  &  Man  Bell    tiee  E  1 
N  Y  Cent  <fc  U  Hiv  g  3  "2S.1997 

F.egistered 1997 

Eeben  g  4s 1934 

Eake  Shore  coll  g  3  428...  199e> 
Kegistered...... ....... 1998 


M.S 
iV-S 
W-S 
A-0 
M-S 
Q-J 
M-S 
J -I) 
IW-K 
J-J 
J.J 
A-0 
M-ls; 
J.D 
M-N 
J-J 
J-J 
M-S 
M-S 
M-S 
M-N 
J-D 
M-S 
J-J 
M-S 
JJ 
F-A 
J-J 
FA 
FA 
M-S 


A-0 
A-0 
A  O 

J-J 
Fly 

m'-s 

M-S 
J-D 


J-D 
A-O 
J-D 
.VI-  N 
M-S 
J-J 

J-J 
J-J 

J-D 
F-A 
.Vl-N 
M-S 
J-J 
A-O 
M-N 
F-A 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
M  S 
I' -A 
J-U 
J-J 
l'-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 
•4-J 
M-S 
F-A 

y-F 


J-J 
A-O 
J-J 
J.J 
J-J 

1-J 
A-O 
J-J 
A  O 


J-J 
J-J 

M-N 
F-A 
F-A 


Price 

Friday 

Oct  21 

Biu 

ASH 

9  6  >*  Sale 

103 

101 

101 

93 

96 

Ul^UG 

113 

98 

Sale 

ioa 

109 14 

105 

.Sale 

121 



105  "4 

Ill 

113^ 

68 



95  4; 

10  Us 

103 

!  5 
102 


95  4, 

105  4? 

90\ 


108 

US     

1101, 

109  41  114 
92 


d6 

97  3i 

97J4 

99 

98 
99  \ 

*2d      

76     

130 
111 


107 14  108 

714    75 

92 

97  ^    97  4. 


97 14 

84  4. 
102 

80  4l 

86 

80 
1ou4j 

89  '8 
110 

1044i 


107 
10i4i 


9?34 
>sale 
10356 
Sale 
Salt 


92  4^ 
114 

107a4 

106^4 
109 
109 
113 

1014, 


100.4,  102 

78  L4      78^4 

98s, 

93a,  Salt 
92 .•«    93  »c 
84^4    85  V 


9b        97 
Ii01sll2  4i 
107  4:108  41 

106', 

85 

85        85 14 


117  4.121 
1144.11742 

85  90 
109  4*110 

80      .... 

94        96 


WzePs  IS  -c 
hanye  or  S  c 
Last  sale    ^ 


A'o 

4'i 


Hanye 

Since 

January   1 


Lou 
96", 


Hiyn 
96J4 


U)l58 

1 1 0 1  j 
105 

109 

.97 
115 
1124. 

98 
100 
100  42 
10  7  4. 
112 
105 
124 
120 

107'!4 

113 

71 

93  4. 
116 
110 

95\ 
.02 

90^4 
106  l4 


Dec'OB 
Nov '06 
Apr'07 
Nov'Ot) 
Nov'OO 
Sep  '10 
Sep  '10 

9838 
May'00 
Dec '09 
Sep  'lb 
J'iy'iO 
105  I 
Mai' 10 
Jau'09 
Mai"  10 
Sep '10  . 
Muy'U9 
Sep  TO  , 
Jiy  06 
Jan '09 

95  4. 
Sep  TO  . 

.)0\. 
Aug'lo  . 


Low     Hxyn, 
944i  100 


112l4  H6'4 

---   112  4i  114 


62 


110  "4         l'l|L4 

io9  4jJ''y'io . 

9U'4  Sep  TO. 


9713  97»8  20 
104      Apr  05 

yy  994i    21 

I 

'JO     Oct  TO  .... 

H^MayTO.... 

25  4,  Apr '09  .... 

77     MarTO 

jso     Feb '08 

100     MayTO  .... 


131     May'10  . 
US     Jan '07. 

1004.  J'ly'lo  . 

107  Oct  TO  . 
7i  724) 
87     Mario. 

974,Sep  'li,  , 
ya^  JauTu . 

977eOctT0  . 

S4  4i        84->, 

19334  Sep  TO  . 

"5        °^ 
864j 
Apr' 09 
J'neTO  . 

al 
110  42 

108  42  Sep   lu  . 

104  V'it,l)'10  ■ 
'0l4  Apr '09  . 
5  Sep'lo 
0  Oct  TO, 
14s  101 '6 
y^B  MurTo  . 
i  ^Sep  To  . 
.8  4,  78*4 
95",  Nfov'09 
93  4.  y3Jj 
91  4.  Sep  TG 
87  ijMay'lo 
wai'oo 
May'lu 
Sep  TO 

5g        107^4 

Sep  '09 

4?        so1* 

I,        85  42 

4i  Jan  To 

Dec'06 

42  Oct  TO 

..ijSep  '10 

86  4.  Sep  ' .  0 

108  42  Oct  TO 

75      AUiy'OS 

944jOct  TO 


10 


80' 

86 

88 

105 
91 

110 


111 

111; 

111 

101 
9t 

101 

7i 


no 

99 
110 
107 

111 
85 
86 

102 

y8 
117 
114 


96s,,  100  4j 


107      110 

I  1 1  >4  1 1 2 
103  106 
124     125 l. 


107:i4  110l4 

113      114 


91 


95  4. 


94a,    97  4j 
102      105  4l 

894j    92 
106  4i  111 

i  *ioi4 1*104, 

1094illl 
8S4i    90 l. 


93 '8    98  4i 


94  '6    99  -a 

9634    99 
2742    31 78 


75        77 

ioo"  ibo" 


131      131 


100  42  101 
1025«  109 
67  4j    814) 
87        91^4 

96  moo 

9S4i    9a  Hi 

9642  100 

82  87a4 
100     105 

78 Hi    85 14 

83  42    90^4 


...Nloo      105 
1  I    90        93  4, 
2;|l06      113 

...'.103      1084. 

...  100  4,  105  4. 


„.|Jl05      108 
107      111 

loo    102  4i 

99=8     9JS8 

100      102^ 

75        81 7B 


1064j IOGHi      IO6H2 

10a<>8  11043  110     Oct  TO. 

II642 11642  May'07  . 

109     117  4tMar'05. 

106  Hi 113     J'ly'o4. 

94:!4  Sale       94:>4        8134 

88=8    91  Hi    91^4  Oct  TO  . 

100  4,104      loo^SepTo. 

83a4    80     :   84',  Sep '10. 

i 


1 

26 

89        96 
91  Hi    95 
86        87  Hi 

1 

98      100J6 
110      113 
105  42  110 

10 

19 

81        86 
&2,H    87  \ 
102  4i  102  Hi 

115     12 1  4. 
11442117% 

S64l    90 
107     IO0H1 


94  Hi    96 


3  lOSHillOV, 
..  108  42  110  4. 


12     93  Hi    9534 

...      87  42    92  4, 
...   100^  1024, 

...'   82        85 


89  H2   8934 
87       88  4. 
94  4i    95 
81  Hi    81»4 
80  Hi  Sale 


89«g  893, 
86c8J'lyT0 
94 Hi  94 '8 
81  Hi  81^8 
80  4,       80  4s 


4  7 
7 
2 


87*6 

So  '8 

92 
79  Hj 
78 


92 

90  Hi 
9534 

82H2 
80  Hi 


BONDS  ~; 

N.  Y.  STOCK  EXCHANGE      5  £ 

Wkkk  ENDiNi.  Oct  21  ■>a- 


Nf  Y  cent  &  H  K— (Con) 

JiicliCeiit  coll  g3Hj» 1998  F 

Kegistered 1898  F 

Beech  Creek  1st  gu  g  4s.  1936  J 

Kegistered 1936  J 

2d  gn  gold  5s 1930  J 

BeochCrEst  lstg  342s  M  i51  A 
Cart  &  Ad  1st  gu  s  4s.. .1981  J 
Gouv  &  Oswe  1st  tru  g  5s  1942  .1 
.Moh  cVs  Mai  1st  gu  g  4s. .1991  M 
N  J  June  K  ku  1st  4s. ..1986  F 
N  i'  cfc  Harlem  g  342S...2000M 
N  Y  &  North  1st  g  5s. ..1927  A 
N'  V  &  Pu  1st  con  g-u  g  4s  1993  A 
Nor  &  Mont  1st  gu  g  58.1916  A 
Blue  Creek  reg  guar  6s.  1932  J 
K  W<fcOconlstext53./iT922  A 
Oswe  &  a.  2d  gu  g  5s...el915  F 
K  WJi5  0Tiil8tgug5s.l918  M 
Butland  1st  con  g  4423..1941  J 
Og&EOliani  lstgu 4s  gl948  J 
Rut-Canad  lstgu g 48.1949  J 
St  Eaw  &  Adir  lstg  6s.  1996  J 

2d  gold  6s 1996  A 

Utica  &  Blk  Kivgug4s.l922  J 

Eake  Shore  gold  3  4js 1997  J 

Kegistered 1997  J 

Debenture  g  4s 1928  M 

25-year  g  4s 1931  M 

KaA.fcGKl8tguc6s.1938  J 

Mahon  Ol  KK  1st  5s. .1934  J 

Pitts  &  E  line  2d  g  5s.aX92S  A 

Pitts  McK<fc  V  lstgu  6s.  1932  J 

2d  guar  6s 1934  J 

McKeesdj  B  V  lstg6s  1918  J 

Mich  Cent  5s 1931  M 

Kegistered 1931  Q 

4s 1U40  J 

Kegistered 1940  J 

J  E  cfc  S  1st  g  342S 1951  M 

lstg  3423 1952  M 

20-year  del)  4s 1929  A 

Bat  c  Oi  star  lstgu  g  38.1989  J 
Nl  V  Chic  cfc  St  L.  1st  g4s  1937  A^ 

Kegistered 1937  A 

Debentures  4s 1931  M. 

West  Shore  1st  4s  gu... 2361  J- 

Kegistered 2361  J' 

N  X  «te  Green  w  Dane    tiee  ii,ne 
if  Y  cfc  Ear    see  JM  Y  C  cfc  Hud 
W  Y  Eack  cfc  W    tiee  D  E  cfc  W 
N  Y  E  E  cfc  W    tiee  Erie 
is'  Y  cfc  Eong  Br  see  Cen  t  ol  N  J I 
AT  Y  A'  i±  cfc  H— Conv  03..  1948  J- 

Conv  deben  34,3 F-56  J- 

Eousatouic  it  con  g  6s.. 1  937  M- 
Nl  H  cfc  Derby  con  cy  os.1918  M- 
N  Y  cfc  North    .See  is!  Y  c  <fc  11 
N  Y  O  cfc  W  rel  lstg  4s..t/i992  M- 

Kegis  $5,000  only ol9y2  M 

N  i'  cfc  Put    iVee  A  X  C  cfc"il 
N  Y  cfc  Ji  B    See  Eong  island 
iSI  Y  S  cfc  W    See  Erie 
JM  Y  Xex  cfc  M    See  So  Pac  Co 

Nor  cfc  South  1st  g6s 1941  M 

Norl  cfc  West  gen  g  6s 1931  M 

iiuprovem't  cfc  extg6s..l934  F 

New  Kiver  1st  g  68 1932  A 

N  cfc  W  Ky  1st  con  g  48.1996  A 

Kegistered 1996  A 

Div'l  1st  1  cfc  gen  g  43...  1944  J 

ll)-2o  year  conv  4s 1932  J 

Pocali  C  cfc  C  joint  4s..  1941  J 

CCcfc  X  1st  gu  g  os 1922  J 

Scio  V  cfc  N  E  1st  gu  g  4s  1989  M 
North  Illinois    See  Chi  cfc  N  VV, 
Norm  Ohio    See  E  Erie  cfc  VV 
Nor  Pac — Prior  lien  g  4s..  1997  Q 

Kegistered 1997  <i 

General  lien  gold  3s a2047  y 

Kegistered a'2047  y 

St  Paul-Dul  Div  g  48 1996  J 

Dul  short  E  1st  gu  6s..  1916  M 
C  B  cfc  14  coll  lr  4s    .SeeutN'or 

St  P  cfc  N  P  gen  g  6s 1923  F 

Kegistered  certiiic'8..ly23  Q 

St  Paul  cfc  Dul  1st  5s 1931  F 

2d  5s 1917  A 

1st  consoi  gold  4s 1968  J 

Wash  Cent  1st  g4s 1948  U, 

Nor  Pac  Xer  Co  1st  g  6s. .1933  J 
N  or  Ky  Cai    see  so  Bac 
Nor  Wis    See  C  St  P  M  cfc  O 
Nor  cfc  Mont    see  N  Y  Cent 

Oind  cfc  VV    See  C  C  C  cfc  St  E 
hio  Kiv  KK    See  uait  cfc  O 
Ore  cfc  Cai    see  So  Pac  Co 
Ore  Short  Eine    6'ee  U  n  Pao 
Oswego  cfc  Koine    xb'ee  NYC 
l>ac  Coast  Co  1st  g  6s. ...1946  J 
X  ac  ol  Missouri    See  Mo  Pao 
Benn  KK  1st  real  est  g  48.1923  M 

Consoi  gold  5s 1919  .M 

Cousol  gold  4s 1943  Wl 

Convertible  g  3H2S 1912  M 

Convertible  g  3  H2S 1915  J 

Consoi  gold  4s 1948  M 

Alleg  Vai  gen  gu  g  4s. ..1942  M 
DKKKcfcBgelstgu4sg.'3u  F 
FhilaBalcfc  VV  1st  g  4s..  1943  M 
sod  Bay  cfc  so  1st  g  6s.. .1924  J 
U  N  J  KK  cfc  Can  gen  4s. 1944  M 
Peun  Co — Guar  1st  g44is. 1921  J 

Kegistered 1921  J 

Guai  3  4is  coll  trust  reg.  1937  M 
Guar342SColi  tr  ser  B...1941  F 
Xr  Co  eertii's  gu  g  3  4js.1916  M 

Gu  34i8  tr  ctfs  C 1942  J 

Gu3  428trct£sD..... 1944  J 


Price 
l-n'da'j 
Oct  21 


Week's 
Hanye  or 
J.asl  Sale 


Bia 


ASH.  Low        Jilytl 

8134     80  80 

79H>  AugTO 

964i I    VS      Oct  '10 

102      Mai '04 

105  !4 ' 

84  4. ' 

I   97  4.  Apr'09 


I  987gJ'neTo 

105      Oct  '02 

!   93     AugTO 

108      Oct  '09 

9o78    97     I   96  42  Oct  To 


'131 

106  42  1104,  lOY 

105  4.  106 

1104 

L02 


H3 
95 
84  4. 


100 
91 
884, 
93  "g 
93  45 

110  42 
11142 

100 
122  4l 
120 
107 
109M 
I08H3 
95 


85     I    84 

I    92 

.115 

125 

I100 

93  42J    92 

90  42     89 

Sale       93 

sale      93 


4,  Jan  '09 

107 

Jan  'o? 

J  'ne'io 

4;FebT0 

Hi       84  ~. 

j'ne'oy 

J'ne'09 

Feb '08 

SepTc 

Oct  TO 

4.  Oct  To 

i4       94 

4s        93  4, 


.T09  UU  '07 
.TOO  Dec'00 
.T30  4i  Jan  '09 


87  34 

91->4 


113    II 10  Hi     110  H2 

T19      j'ue'06 

99  i  99  JauTo 
98°8'  98  Dec '09 
90  J'ueuS 
87      AprTO 


89  Hi 

924i'    9158Oct  TO 


100l4  lOOHi!    99  42  Oct  'lu 

OS's TOO      Uec'U9 

91421    9014         901, 

101      101  1014. 

993a  sale      99%       yyn. 


135  Sale  13434  135  42 
1021,  Sale  llOi.4,  102l< 
112      Tl24;OctTo 

100'4 107       Aug'09 


964i    97 


DGSf,      9686 
101  4)  J'ue'Oo 


1003a 

125      126 

12234  128 
120  4,  125 
99  43    »9  4i 

9*2  4    93*42 
100  42  =>ile 
8834    90 


93 


101 
125  Hj 

126 
123 

90  78 

97 

93  42 
loo  H2 

8  6  ''4 
106 

96 


MavTO 
Sep  TO 
iiai'TO 
May  10 

99  4, 
Apr  To 

93  4, 

1014s 

Oct  Tu 

Apt  '10 

965b 


S3 


Hanye 
Since 
''.-O  January    i 


:Vo   ijow   tiiyn 

1     78       82>, 

-••     79*6    79H 

■--.     97        9834 


98  \    99  '8 

"'Ji"  "93 "4] 

"9*6  U  "9*8*4v 


1  107      110 


--   104      104 
--  101'fe  102  4l 
1      80  4,    91  Hi 


-.-  100 
---      90 

--  88 
08  02 
66     02 


102 
92  Hi 
92 
95  34 
9o3, 


4  1104;  1104, 

..  "99"  "o"y" 


•  I    87 
89 


90 
92  Hi 


97  42  100  4a 


3     90        92 
15     90  4,102  4, 
13     961,  100  "-i 


95  13034  135  H2 
143,  96-4  103H| 
1124,116 


1    96 


98 


100  Hi  Sale 

9J42l0034 

7 1  4i  =ale 

704s 

96      

9978 


IOOH2       10078 
100  100 

71  Hi  7l34 
70  Sep  To 
97  Mar' 10 
99     i'eo'10 


116     UGHjSep'lO 

1  12     11.      Feb  TO 

1074s 110     J'uelo 

*lo3      103     Oct  TO 

93     96HApr'lu 

02      '    92  42  Jan  '09 

11042 1104.  Aug';0  . 


100 

123 
....   124\ 

123 

20      9b  42 

....     97 
5      91 

1310     U4  4, 

....     864. 

....  10i34 

11      91 

J 

77  I  99 
10  [    98  Hi 
16     6  1  4j 
....  !    6  1 
....     96Hl 
99 


1014s 
126  42 
12638 
124  L4, 
100 

VI 

9334 
108  4. 

90  42- 
106 

96  «b 


102-V 
101 

74 
72 '.j 
97  4l 
99 


115 'g  U84i 
117      117 
110      110 
103      103*8 
96Hl    9.'H2 


D    104     Sale    104 


104 


11042 1104i 


102Hil0878 


1017b102     AugTO  ...J  102     10342 

105     110     10942  Jan'09 

10234  Oct  TJ  .  ..   102-,  106 
9  9  99  4,     471    98  Hi  102 

96  9°!»Bl4a.'    94  78    97  Hi 

10278     1033a    32  101-4  lOl^ 
100     Out  To       .1023,  102  >j 


99  43  Salt 

9  6 '4  sale 

10342 


94 

10134 

100 


103      lOlHl 

102      

88Hj 

8834    90 
97H3    984i 

893, 

88  Hi    89  4. 


10343  Dec'09 

102  Jan '03 

103  43  May'10  .... 

104  4.      104  42       1 
10334  FebTO 

90  AugTO. 
89HsOct    10  .. 
9.42  97  78 
87      Aug'Ti 

91  Deo'09 


103 
103 


101 
106 


i0o34  10334 

90        90 

88        91  Hi 

2 

9534     97 '» 

...J 
1 

87    90 

1U1SCEEL  4JSEOUS    BONDS— Continued  on  Next  Page 


Coal  and  Iron 

Bnftcfc  Susq  Iron  s  1  08 1932 

Debenture  5s a  1926 

C01  £  cfc  i  Co  gen  s  1  g  5s..lS4.j 

Convertible  deb  g  5s 1911 

Col  IndulsUfc  coll  6s  gu..l934 
L'ontin'talC  lsls  l  guSsg.1952 
5rr  Kiv  Coal  cfc  C  lstg 6s. .1919 
tetl  cfc  Clear  C  cfc  1  l8tgos.l92<> 
tan  tfc  HCcfc  C  1st  s  tg5s-19ol 
hocah  Con  Collier  Ists  1  5s.'5  1 

fcunday  CreeK  Co  g  5s 1944 

L'enn  Coal  gen  6s ...1951 

Tenn  Div  1st  g  6s al917 

Birm  Div  lstconsol  6s. .1917 
Can  C  M  Co  let  gu  g  68.1922 
De  Bare  cfc  1  Co  gu  g  6s. 1910 

^iotor  Fuel  1st  s  t  5b 1953 

yalron  CoalcfcC0l8t  g  6s.  1949 

•No  price  Friday;  latest,  bidand 


J 

1) 

M 

S 

f 

A 

F 

A 

F 

P 

F-A 

A 

0 

J 

1) 

.1 

•J 

J 

J 

J 

J 

J 

■i 

A-0 

J 

J 

J 

D 

F-A 

J 

.1 

M 

e 

96 

88 

98  Hi 

99 

98  Hi 

79  H 

80 

90 

100 

101 

103 

104  38  106 

101*8  106 

IOO 

85  4; 

99 

Sale 

99H.Nov'09 
94     Dec'09 

101  Sep  TO 
96HiJ'neT0 
79  79  H 

107a8Dec'U4 
L0258  Apr'Ob 
107  May'97 
105  Hi  Dec 'Ob 
83  J'neTO 
73     Feb '07 

102  Sep'U 
1043.,  Oct  TO 
104  Sep  TO 
110  Jan'09 
100     Jan  M 

87     Aug'09 
99  99 


4., 


90      101 
93        96H2 
70       82  Hi 


83        83 

102"  i*0*4H 
103      107 
1033»107 


100     100 

'94  Hi  ioo" 


.Vlanuiacturing  &  Industrial 

Allis-CUalmers  1st  5s 1936 

Am  Ag  ohem  1st  c  5s 1928 

Am  Cot  Oil  ext  4H2S 1915 

Am  Hide  cfc  E  1st  st  g  6s..  1919 
Anier  Ice  secur  deb  g  6s. .1926 
Am  Spirits  Mlg  1st  g  6s..l91i 
Am  Thread  1st  col  tr  4s. .1919 
Am  Xobacco  40-yr  g  6s. ...  1944 

4s 1951 

3eth  Steel  1st  ext  si  6s..  1 9.1 
;ent  Eeather  20-year  g  6s.l92i 

Cons  1  Xobacco  g  4s 195. 

Corn  Prod  Bet  s  1  g  5s 193. 

1st  25-year  st  6s 1934 

Cuban-Ainer  Sugar  coll  tr  lie  T  8 
Distil  sec  Cor  conv  1st  g  5s. '2 . 
EI  du  Pont  Powder  4H8..1936 


J-J 
A-O 

HJ-H 

M-S 
A-0 
M-S 
J-J 
A-O 
FA 
J-J 
A-O 
F-A 
M-N 
M-N 

4-U 

AO 
J-D 


7SH> 

79 

102  4i  Sale 

98 

98  H 

94 

Sale 

68  4a 

72 

97 

lol 

91Hj 

93 

I063g 

Salt 

80  42 

Sale 

86 

Sale 

99°a 

■?ale 

7843 

82 

95 

943, 

97 

97 

73 

Sale 

84 

88 

78Hi       79 
102  Hi     1 02  H 
98HiOct  TO 


94 
68 

101 
3 

106 
80 '4 
84  42 
99  »» 


94  H 
Sep  To 
101 

93 
10d»c 

80  H 

86 

9  rf^ 


80  Hi  Oct 'it 
96  95 

94H        96 
96H2J'lyT0 
73  74 

85     J'lyTO 


3 
I 

lot 

.8', 

8:- 

9i 


29 
66 


72 

84 '» 

LOO 

103 

93  Hi 

98  Hi 

92 

102 

67 

73  H» 

94 

101 

89 

93 

L04H,  109 

T6  4i 

85  »4 

83  4i 

89 

97 

102 

76H» 

83  Hi 

93 

97 

933r 

9<5Hi 

96 

97 

67 

74»» 

86 

83 

asked.   aDne.Tao    6DneFeb   e  Dee  May  (/Due  J'ne  /iDue  J'ly  /cDue  Aug     o  Due  Oct     uDaeNov    q  Due  Doc     /Flat. 
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BONDS 

-•£ 

Price 

Week?» 

'3     - 

Range 

H.  Y.  STOi'K  EXCHANGE 

-/?■ 

Friday 

Ranye  or 

j\0 

Since 

Wmnt  knoim.  Oct  21 

^;^ 

Oct  'il 

Last  Sale 

January  1 

Peuus\  Ivama  Co— (Lun) 

Hill              ASH 

Low       JJian 

Low    Hxqn 

liuar  15-25  year  a  4s 1931 

A  0 

*97'i 

98     Oct  '10 

94  4    99 

(Jl  ifc  .Mar  1st  gu  g44s..l93f> 

M-N 
J-J 

A-0 
M-N 

loo  "a 

103  >a 
103  i-j 
90      

110     Jan  "05 

110:>i  Jan  '09 
109»4  J'ly'O'.i 

00      A.Ug'09 

.... 

(.'lit  P  gen  gu  g4  4saer  A.'4'2 

Series  H 1942 

Series  C  3  ■aa 1948 

Series  1>:J,  4s 195(1 

F-fl 

J    J 

90 

92  Hs 

90  May  08 

91  Sep '10 

Erie  ,t  Pittsgug3  4a  B..1940 

91       91 

Series  C 1941J 

J-J 
J-J 
J-J 

92  >8 
101'.,  100^ 
104  >i 

9S*i  Apr'04 
1044  Oct  '09 

104  4  Oct '10 

Qr  H  *  1  ex  1st  gu  R  *  'as  1 IM 1 

Pitts  bt  W  A  C  1st  7s.. .1012 

1044  100 

2d  7s 1912 

J-J 
A-O 
M-N 

104  4a 
104  »4 
107     

1045b  Aug  10 
107      Oct  '08 
109     May'lu 

104"8  10  j7e 

io'y""  iby" 

3d  7s /U912 

Pitts  Yd.  AM)  Isl  con  6s. 1927 

pcc«s  ai  i.nnVA...r.Mii 

A-O 

107      Oct '10 

107     1074 

Series  B  guar 1942 

A-O 

100^108 

10/      Oct '10 



io:$4io734 

M-N 

M-N 

1064  Sep '10 
98  4       98m 

"  4 

10«41064 

974  '..-'4 

series  1)  4s  goal 1946 

98^  Salt 

Series  E  34  guar  g 19  19 

FA 

9 -'Si 

94     J'ly'10 

.... 

94        94 

J-D 
A-O 

97  •« 

CSt  Lit  P  1st  cod  e  58.1932 

112*4 

112  4  Sep  'io 

11141124 

f ensacola  <fc  Atl  6'««  LA  Nasil 

Peo  <fc  East    AVe  C  (.'  O  d;  St  L 

Peo.t-.  I'tK  Uu  latg  os 1921 

Q-F 

105     

112     Feb'10 

112     112 

2i.  kc>IiI  l  *a« 1*192  1 

M-N 

J-J 

95      lot) 

70       774 

904  Sep  '10 
71          71J4 

8 

90  4  90  4 
71       79 

Pere  Marquette— Bel  4s..  1955 

Ulids  w    >i  ;>» 1921 

J-D 

loo     

10 1      Sep  '  1 1 

100    1024 

A-O 

1083j 

1084  Sep  '10 

1084  1124 

M-K 

103  4 

10 1      Aug'lO 

101      101 

Pt  liurou  Div  1st  g  5s.  1939 

A-O 

105      1004 

100     Oct '10 

101      100 

SagTusd;  11  Isl  gu  t:  4s    L93J 

F-A 

Phil  B  it  \v    see  Penn  uu 

Philippine  By  1st  30-yi  8l48'37 

J-J 

86       89 

89  4  J'ly'io 

88       90 

PlttS  Cm  <fc  St  L     bee  1'uuu  Co 

Pitts  Cleve&Tol    seeB&O 

Pitts  r t  W  &  Ch    See  Penu  Co 

Puts  McKees<fc  V  See  X  VCen 

Pitts  Sll<fcli.fi:  1st  g  6s.. .1940 

A-O 

112     

112     May'10 

112     112 

Pitts  &  West    see  B  &  U 

J-J 

93  4J'ly  '97 

l)eadiug  Co  gen  g  4s.   .     1997 
CV  Registered 1997 

J-J 

9Sa4  Sale 

98=>4        99  4 

75 

97     100 

J-J 

98^6 

y7!6Sep  'lu 

95       98  4 

jersey  Cent  coll  g  4s.. .1951 

A  0 

974       »^4 

21 

95       98  4 

Bensaeiaer  &  Sar    See  D  &  id 

Bioh  <fc  Ban    See  South  Kv 

Bich  it  Meek    See  Southern 

Bio  Gr  West  See  Den  &  Rio  Gi 

Boch  <fc  Pitta    See  B  K  «fc  P 

Borne  Wat  As  Ug    A'ee  N  Y  Cent 

Butland    A'e*  N  Y  Cent 

oag  Tus  &  11    See  Pere  Marq 
OtJods  Gr  isl  latg  4s. ..1947 

J-J 

883*    96 

89     Oct  '10 

89       94 

St  Lit  Cairo    see  Mob  &  Ulno 

St  L  <fc  iron  Mouut    see  M  P 

8t  L  M  Br    tfee  T  KB  AoimL 

St  Louis  <te  S  F—_4eug  Us. 1931 

J-J 

117>4 

120     Apr'lo 

120     124 

General  gold  5s 1931 

J-J 
J-J 

loo^ loa 

90        92 

107     Sep '10 
fliv  Oct  'lo 

105  lo834 
90        91'8 

St  L  <fe  S  F  KB  oons  g  4s. .'90 

Gen  16-20  yT  5a   1927 

MN 

87*4  Salt 

87           87  4 

37 

84        90 

Bouthw  Div  latg  6s.  .1947 

A-O 

99      

1004  Apr'10 

L0041004 

Beiunding  g  4s 195L 

J-J 

814    82  '4 

8  L»4        82  4 

21 

78 -a    85 

S.  C  Ft  S  <te  M  Cong  08..  1028 

M-N 

li54 

117      Sep '10 

114      1174 

KOFtSJsil  By  ret  g  4s  1930 

A-O 

7  s^  sale 

784       78il6 

7 

76  4    82*4 

K  C  cfc  M  B  &  B  1st  gu  5s.  1929 

A-O 

100     

10t)4  Dec-US' 

Oz'rk  &  Ch  C  1st  gu  5s  g.1913 

A-O 

961*    98°B 

ys&j,  Aug'lO 

904    97 

at  Louis  So    See  Illinois  Cent 

8t  L  S  W  1st  g  4s  bd  cUs.1989 

M-N 

914    92 

904       U1H. 

37 

88       933s 

2d  g  4s  mo  bond  ctia...pl9S9 

J-J 

SO       814 

SO              80 

18 

79       82 

j-n 

70  U  Sialfs 

704       76a4 

20 

724    79-e 

tiray'8PtXerl8tgug5s  1947 

J-D 

95     

1014APr'OV 

St  .Paul  <te  Bui    see  .Nor  Paciuc 

8t  P  Minn  <fc  Man    See  tit  N or 

ot  B  <te  JSor  Bac    AeeAorPac 

StBifca'xCity  SeeCStBMtteO 

8  A<fc  ABassl8tgug4s...iy43 

j  J 

86     Sale 

86          36^4 

17 

83  4    884 

8  tf  <fc  JS  B  1st  siuK  I  g  6s. 1919 

j  j 

98 14 

104    Oct  'oy 

Sav  F  &  We8t     see  Atl  Coast  L 

.... 

Scioto  Val  &  JS  E  see  A' or  <fc  W 

seaboard  A  L  g  4s  stamped  '50 

A-O 

86  4  Sale 

854       86-e 

1C2 

814    86'6 

Coll  tr  refund  g  5s iyil 

M-N 

997elOO 

99  t8        99  4 

1 

99     1004 

Adjustment  5s ...ol949 

ff-A 

M-S 

71°,  saib 

70  4       7l°« 
C4->4  Oct  '10 

349 

694  764 
80       87 

Ati-Birin  30-yrlsl  g  4s.el933 

Car  Cent  1st  con  g  4s. ..1949 

J-J 

91      

yi     Aug'iu 

91       914 

Fla  Ceu  <fc  Ben  1st  g  6s. 1918 

J-J 

I014 

103     Apr'lo 

103     103 

1st  laud  gr  est  g  6s  ...1930 
Consolgold  5s 1943 

J-J 
J-J 

10i4 

i"o'oJ4  May'10 

100*4  100->4 

6a  &  Ala  By  lstcon  5sol945 

J-J 

103  4 

104'ilMar'lu 

104      104  4 

Ga  Car  <fc  JS  o  1st  gu  g  6a  1929 

J-J 

103  88 

lu4    J'ly'io 

104      104J4 

J.J 

104  7e 

100    Apr'lo 

100    100 

Slier  Shr  <te  So    see  M  K.  <fc  T 

8B  Sp  oca  <fc  0  see  Atl  Coast  L 

Southern  Bacifio  Co — 

Gold  4s  (Cent  Bac coli)./<;1949 

J-D 

93     Sale 

92  4       93 

68 

89       95 

J-D 

914 

904       91 

b 

86        91 

20-year  conv  4s /?1929 

M-S 

3'J      Sale 

98 '8        99\ 

418 

y2J4  1004 

Cent  Bac  1st  rel  gu  g  4s  1949 

F-A 

97»(,Saie 

97»8        98 

28 

94  4    984 

F-A 
J-D 

y7      Fe|i'lo 
'JO  4        90  4 

TO 

97        97 
87  4    904 

Mortguargoid3  48../clb29 

90      

Through  .st  L  1st  gu  4s  '54 

A-O 

89      

92     J'ne'lu 

914    94 

aH€feSAM&Bl8tos..l931 

M-N 

105rj4  D;»4 

loy      Sep']. j 

103'8  109 

Gila  V  G  &  N  1st  l'u  g  68.1924 

Nl-N 

•       ...... 

104a4  Sop  '09 

Hous  K  d;  W  i  1st  g  6s. 1933 

M-N 

1U3  4  10oJ« 

106  4May'oy 

... 

1st  guar  5a  red 1933 

M-N 

lUi      100 

1034  Aug'lO 

i"o3  4  105  4 

H.&  TClstgos  Lnt  -u.,1937 

J-J 

110      1104 

110          liO 

ft 

109  4  110  4 

Consoi  g  Os  in',  guar.. .1912 

A-O 

A-O 

toy  4  1104 
93        96  4 

L09  4NOV09 
92      Aug  lo 

Gen  gold  4s  int  guar. .1921 

92        98  4 

Waco&JS  W  div  lstg  08 '30 

Vt-N 

115     118 

liy4Mai'io 

1194  lltf1* 

A  <fc  IS  W  1st  gu  g  5s 1941 

J-J 
A  O 
J-J 
A-O 
J-J 

102      

11  >      . 
HO 

107  4  Jan  09 
122  4^uii'08 
110      Aov'00 
112     Feb'07 
100     J'ne'io 

Morgan's  La  &  T  1st  7a.l91S 

No  ot  Cal  guar  g5a ..1938 

Ore  &  Cal  1st  guar  g  os.1927 

loo     

.... 

100      100 

bo  Bac  ot  Cal— Oa  fi.  <t  fc.li)12 

A-O 
A-O 
M-N 
J-J 

I014 

1014 

1074 

1044  J'ne'Os 
1144  Dec '04 
110      May'07 
1004  Oct  '10 

1 

1st  gold  Os 1U12 

Jl 

lstcon  guar  g  6s 1937 

|| 

S  Bacot  .N  Mex  1st  g  bs..l911 

....!  1004  ioi 

So  Bac  Coast  1st  gu  4s  g. 1937 

J-J 

M-S 

84        93 
10178102  4 

90    J'lyoy 

1017g  May'10 

:l 

Tex<fc.NuSabDivl8tg08.1912 

....';10i'8l024 

J-J 

1004 

102      HOV09 

il 

BONDS 

N.  T.  STOCK  EXCHANGE 

WtitcK  Ending  Oct  21 


,-oPac  RBlstref  4s 1955 

Southern— 1st  con  g  5a 1994 

Registered 1994 

Develop  &  gen  4s  Ser  A.1950| 
Mobife  Ohio  coll  tr  g4s..l938 
Mem  Div  lat  g  44-58...  1990 

St  Louis  div  1st  g  4a 1951 

Ala  Ceil  B  1st  g  Os 1918 

Atl  <fe  Danr  1st  g  4s 10481 

2d  4s 194S1 

Atl&  y  ad  latg  guar  4s. 1949 

Col<fe  Greenv  lat  Os 1910 

E  T  Va  &  Ga  Div  g  5s..l930| 

Con  1st  gold  6s 1950 

E  Ten  reor  lieu  g  5s 1938 

Ga  Midland  1st  3s 1940 

Ga  Bac  By  lat  g  Oa 1922 

Knox  &  Ohio  1st  g  6s.. .1925 
Mobifc  Bir  prior  lien  g5a  1945 

Mortgage  gold  4s 1945 

Rich  &  Dan  con  g  Os 1915 

Deb  5s8tamped 1927 

Bich  &  Meek  1st  g  4s.. .1948 

.SoCar<fcGa  1st  g  5s 1919 

Virginia  Mid  ser  C  Bs.. .1916 

series  D  4-5s 1921 

Series  E  5s 1920 

General  5s 1930 

Guar  stamped 1930 

W  O  <fc  W  1st  cy  gu  4s.. 1924 
West-N  C  1st  con  g  Os..  1914 
S  &  N  Ala    See  L  <fc  N 
Spokaue  Internat  lstg  5s  1955 

1'er  A  01  St,  B  1st  g  44s. .1939 
1st  con  gold  6a 1894-1944 

Gen  retund  a  I  g  48 1953 

St  L  M  Bge  Ter  gu  g  68.1930 
Tex  &  JM  O    See  So  Bao  Co 

Tex&Pac  1st  gold  6s 2000 

2d  gold  inc58 g2000 

La  Div  H  L  1st  g  5s 1931 

W  M111W&N  W  lat  gu  5s  '30 

Tol  &  O  C  1st  g  6s 1935 

Western  Div  1st  g  68. ..1935 

General  gold  5s 1935 

Kan  <te  M  lat  gu  g  4s i990 

Tol  P  &  W  1st  gold  48.. ..1917 
TolStL&  Wpr lien  g  3  43.1926 

60-year  gold  4s 1950 

Coll  tr  4s  g  Ser  A 1917 

TorHam<fc  Bull  lstg  4s./il940 

UlsterdsDellstcou  g  6s  1928 
1st  refund  g  48 1952 

Un  Bac  BR  <fc  1  gr  g  4s  ...1947 

Registered 1947 

20-yr  conv  4a 1927 

1st  &  ret  4s j/2008 

Ore  Ry  <fc  Nav  con  g  4a. 1940 
Ore  short  Line  Istg0s..l922 

1st  consul  g  6s 1940 

Guar  reiund  4s 1929 

Registered 1929 

Utau<&  JSor  gold  5a.. 1920 
Uni  JM  j  RR  cte  C  Co  See  P«  RR 
Utah  Central  See  Rio  Gr  Wes 
Ulahds -North  See  Un  Pacific 
Utica  <fc  Black  R  See  JS  y  Cent 

Vandal  1a  consoi  g  4s 1955 
era  Cruz<fcBlstgu44sl934 
Ver  Vai  Ind  &,  W    see  Mo  B 
Virginia  Mid    See  South  Ry 
Va  tic  Southw'l  1st  gu  5s. 2003 
1st  cons  50-year  6s 1958 

Wabaah  1st  gold  6s 1930 
2d  gold  6s 1939 

Debenture  series  B 1939 

1st  lien  equip  s  td  g  5s.. 1921 
1st  lien  50  yr  g  term  4s. 1954 

1st  rel  and  ext  g  4s   1960 

Det  dc  Ch  Ext  1st  g  5s. .1941 
Des  Mom  Div  lstg  4s. .1939 

Om  Div  1st  g  34s 1941 

Tolcfc  Oh  Div  1st  g  4a...  1941 
Wab  Bitts  Term  1st  g  4s. 1964 

Trust  Co  cents 

2d  gold  4s 1954 

Trust  Co  certls 

Warren    see  Dei  Juac  <fc  West 
Wash  Cent    See  JS  or  Bac 
Wash  O  <fc  W    See  Southern 
Wash  Terra!  1st  gu  3  4s..  1945 
WesLMaryland  I8tg4s...l962 

Gen  6i  conv  g  4s 1952 

Trust  Cocertls 

W  VaCent  <is  B  1st  g  Os  1911 
WestJS  Yds  Ba  lstg  6s. .1937 

Gen  gold  4s 1943 

Income  5s <tl943 

West  JSo  Car    see  south  Ry 

Wlieei'g  &  L  E  1st  g  6s.. .1920 

Wheel  Div  1st  gold  6a. .1928 

Exten  &,  Imp  gold  6a. ..1930 

BR  1st  consul  4s 1949 

20-year  equip  s  t  6s  ...1922 

Wilkes  ds  East    see  Erie 

Wil  <te  Sioux  F  See  St  B  M  &  M 

Wis  Cent  60-yr  1st  gen  4s  1949 

Supd;  Dul  div&  term  1st  4s'  30 


J.J 
J-J 
J-J 

A-O 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-» 
A-O 
F-A 
J-J 
A-O 

J-D 
.Mai 
JJ 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
F-A 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
M-S 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 


Price 

Friday 
Oct  21 


Week's 
Ranw  t>r 
Last  sale 


5Q-0. 


Ranae 

Since 

January  1 


Bin 
95 

108 


w.w  Low 

Sale 
109 


FA 
J-J 


J-J 
A-O 
IVi-N 
F-A 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D 

J-D 


FA 
A-O 
A-O 


J-J 
J-J 
A-O 
Nov 

A-O 
J-J 
F-A 

M-S 
J-J 


J-J 
M-N 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4a  1929  J.J 

Convertible  4s 1930  M-  S 

Mich  State  Telep  1st  5s. .1924  F-A 
JN  Y Telep  lst&  gens  I  44s.'39  M-N 

Bac  Tei&  Tel  ist  6s 1JJ7  J- J 

West  Union  col  tr  cur  63.1938  J-J 
Fd  and  real  est  g  44s.. .I960  M-N 
Conv  4s,  Series  A 1930  M-N 


76  4 

80  4 

107  4 

85 

1004 

88 


Salt, 


110 
80 


70 

100 

1004 
no's 

100 

1Y2" 

no 

1054 

71 
105  4 
104  4 

71 
102 
loS3, 

103»8 
105ya 
1054 


Jtld'l 

94J4        95     j 

108  4      109     I 

110      Mny'09 

70-'4        70  4 

80  4  Oct  '10 

108     Sep '10 

85  4        85  4 

108      v'M''0S 

93     Sep '1, 1 

92     J'ne'OG 


A'o  Low  Hinh- 
19  93  4  954 
13   103411  134 


144 


73   81 4 
.']  85   90  4 
.  100   110 
1  I  80  4  87 


109 
111 

'  67" 


80 
104 


104 

108 


.  109 
110 
111 

.  106 
j  05 

11334 

114 

ll.'V 

82 

107  4  105  4 

105-, 

'  75 

103  4 

112 

1084 

107*4 

105«8 

107 

91 

'1064 


106 
106 


J'ne'0,1 
Feb'10 
Oct  '10 
Feb '  1 0 
Nov'oO 
Sep  '10 
Sep  ' '  0 
Apr '06 
JSov'08 

1 05  4 
May 'lo 
Oct  '08 

103  4 
Oct  '00 
Dec '00 
DtC'09 
.Fly  10 
Dec'09 
Feb'10 
Muy'io 


108  4 
110  4 
"9S'°8 


109 


106*4  Sep  '09 
107»s  Apr'lo 
109  Aug'lO 
98  4'>et  '10 
109     May'10 


::::  9L 

934 

....106 
....  109 

....'100 

110 

1144 

106 

....   1114  113*4 
....114      1144 

2   105 
....  105 

2  1U0  4 

107*4 

8  102 

104 

----;; 



....'105  4  107s8 

....  

....     91       91 
...J  10541004 

...Jl 

05 


107  4 
105 

1014 
89 
9|3g 
88 

"8l" 

80  4 
103 

84 
1014 
100 

100*8 

9/4 
90  4 

116 

112 
93  4 

103*" 


110*4       Hi's 

70     Mar'lo 

--!103      Sep '09 

100  4  Nov'04 

109  4  108      Sep '10 

112      toep'09 

99      Aug'lO 

94  4  Mar'10 

93     Sep '10 

Aug'lO 

7/ 

81 

J'ne'10 

J'ue'10 

Oct  'u9 

1014 


...  107*8 
....  109 

...'I   96 
...   109 

II 
10  1084 
...J    70 


107  4 
1154 

984 
109  4 

1124 
70 


106      1124 


93*4 


76 
82 


107 

87 

"sale 

salo 

^.tle 

sale 
97  4 
115  4 
112  h 
sale 


87 

7  7 

81 

S9 
103 

80 
1014 


99 
90  4 
92 
87 
70 
80  4 
87  4 
100 


1044 
944 
934 

90 
81 
804 
91 
100 


100  100 

104  4      105  4 

97  9(4 

904  0ct  '10 

1154  Oct '10 

112*4        112*4 

93  4         94 

94  Jan '09 
107  4  Dec'09 


233  j   99*4 
5'!   98  4 
395   10  1 
42  I    95 
...J    94*4 
....'  1134 
i   108  4 
110     91 


102 
1014 

110*4 

98  4 
98  4 

117 

113  4 
917» 


105     110  4 
94  4    95 

iua*4  no 

99  4100 

100 

93*4 

86 

05  4  J  ale 
1054 


98     Nov'08  .... 

90      Apr'10 II   90 


76        77 

83      

*40Bg 

45*4  Suae 
7*4  Sale 
8     sale 


88       83  4 
864  oale 


II04 111 
87      


105     J'ly'io.. 

944  Oct  '101...  I 
1094  Oct  '10'.. .J 

994  yy-ii  l! 
80    J'ly'io1....! 

100     J'ne'101....1 

UO     Mar'lol I 

05  4       05  4  450 

luo     J'ly'10 1 

83  Bec'oJ'  ..I 
74  4  Sep  "10 L...I 
83  Sep '10. ...1 
43  4  B14  11 
42  4        40      329 

0  4  8        77! 

6  8  4  270 


89  4  Oct '10 
80*8  86J4  207 
7l*flJreb'lo|.... 
73-vApr'lO1 
I004  Aov'09 
110  J'ne'lu 
SO  4  Sep  'lo 
34     Beo'o7 


105 

94 
10/ 

98 

80 
100 

90 

60  4 
105 


108 

984 
113*4 
103  4 

86 
102 

90 

7Y=b 
107*4 


1014 105     Oct -10 

1034 '1034     1034 

100     102     J'ne'10 

85    80    84     85  4 
984 99   Lto'08 


7  2  4 

83 

33 

32 
4 
4 


7  7 
90 
52  4 
64 
114 
12  4 


884 
82  4 
il 
084 


904 

80*4 
73 
74  4 


..'  109  4  110*4 
80  4  92 


93  4  Sale 
924  93  4 


..  104*4  105  4 
a  103  4  104 
99   102 
46  77   o7  4 


93  4 
03 


93  b8 
93 


90*4    914     D07j 
104  4  sale     104 

97      

084  Sale 
97  4  sale 
99*4  100 
94       95 


54 

2 


90 
90 


95 
94 


904    44     89  4    93 
105  4  1385     98      1004 

Aug'lO 95        99 

084    74     95*4     99 

9,4     27     95         99=8 

100     I    13     97      100  4 

95  4    10  i    93         974 

101*4  1024  101«b      10 IV      2'100  410234 


95 
98 
97  4 

99  4 
95 


lUlSCfcLLANEOUS   BONUS— Concluded. 


Manufacturing  tfc  lndustr-'l 

Gen  Electric  deb  g  34s. .1942 

10-yrg  deb  5s 1917 

lnt  Baper  Co  1st  con  g  os.loit 

Consoi  conv  s  1  g  5s 1935 

iDt  St  Bump  1st  s  1  5s 1929 

Lackaw  steel  1st  g  6s 1923 

Nat  Enani<fc  Stpg  1st  68..192J 
N  1"  Air  make  ist  conv  Os  'Z8 
Ry  Steel  Spgs  lsts  15s. ..1921 
Repub  1  &  S  lstdi  coltr  6s.  1934 
Union  Bag  &  B  1st  si  5s. .1930 

Stamped 

D  a  L.eath  Co  sldeb  g0s.,191;i 
U  S  Realty  &  I  conv  deb  g  5s '24 
U  S  Bed  &  Bet  1st  b  t  g  Os.1931 
Vf  8  Bubber  10-yrcoll  tr0s.'18 
U  S  steel  Corp— (  coup  .<tl903 
SI  10-60  yr  5s. )  reg  ..rfl903 


F-A 
J-D 
F-A 
J-J 
M-S 
AO 
J-D 
M-N 
J-J 
A-O 
J-J 

VI -N 
J-J 
J-J 
J-D 

M-N 
M-N 


80 

149*4 

Sale 

102  4 

103 

85 

92 

Sale 

. . .... 

97 

99 

103 

106 

913* 

98  4 

1024 

91*4 

96 

104  4 

105 

87 

Sale 

86 

88 

I0214 

Sale 

103  4 

salt 

103 

82     Jan 'Id 


149*4 

101«t 

85 

92 

97 

Sep '10 

104 

J'ly'li 

Oct  '10 

May'n, 

May'10 

l044Aug'l> 

87  67  \ 

87340ct 'l( 

102  4      103 

103  4      104  4 
1034      104*e 


U8 

101°8 

85 

914 

9  6 '4 

90 
104 

97 
102 

93 

93 


82       82 

87 

130     149*4 

3 

100     106 

6 

82*4    894 

10 

914    904 

20 

954100 

94        97*b 

7 

LOO     114*4 

90  4    98  4 

102      104 

93        90  4 

93        96  4 

1014105 

29 

85  4    94  4 

86       904 

79 

101*4  104  4 

429 

1014105  4 

27 

101410534 

Manufacturing  &  Industrial 

/a-Car  Chem  1st  15-yr  6s  1923 

vVestinghouse  E  d;  Als  1  63  '31 

iHisceiluueous 

Adams  Excoi  tr  g4a 1948 

Armour <fcCo  lstieaiest4  4s'3y 

Bush  Terminal  1st  4s iy52 

Consoi  os 1955 

ChicJcdj  t  i'ard  coig6s.l91o 
DetM  &  M  Idgr  incomes. .1911 
luatitlor  Irrig  Wka  4  4s  1943 
lnt  Mercan  Marine  44s. .1922 
lnt  .Navigation  1st  si  68.1929 
Newp  JSe  Ship  &  D  D6scil990 
N  y  Dock  60-yr  lstg  4s. .1961 

Brovidence  sec  deb  4s 1957 

Provident  Loan  Soc  448.1921 
S  yuba  Wat  Co  con  g  Os.,1923 
Wash  Water  Pow  1st  6s..  1939 


J.D 

100     Sale 

99*4     100 

52 

964  1004 

J-J 

914  sale 

914        93 

29 

85       934 

M-S 

914    914 

91           914 

13 

91       934 

J-l) 

92  4  Sale 

92  4        92*4 

44 

904    944 

A-O 

884    89 

88     Aug'iu 

87  4    S9 

J-J 

954 

93     J'ue'lL 

90        98 

J-J 

96  4  105 

100     May'li 

100     100 

A-O 

37  4 

35      Aug'lO 

o5        40 

M-N 

95      

96     Sep  'li 

96       98 

A-O 

60  4  Sale 

06           00*4 

78 

56       714 

F-A 

79        814 

73  4       78  4 

1 

70       83 

J-J 

95      

95     Dec'09 

•   .....a 

F-A 

904 

90 4  Oct  MO 

904     94 

rf-N 

83  4    85  4 

90     Sep'lu 

90        90 

M-S 
J-J 

J-J 

96     J'iy'09 
112     J'ly'04 
103     Aug'lO 

.... 



101      103 

*  No  price  Friday;  latest  bid  and  asked  this  week.  6  Due  Feb  d  Due  Apr  eDue  May  ffDne  J'ne  /iDueJ'ly    fcDue  Aug  oDue  Oot  p  Due  Nov  s  Option  Sale 


CHICAGO  STOCK  EXCHANGE— Stock  Record -Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AXD  LOWEST  SALE  P RICES 


Saturda  i 
Oct.Xb 


*ll" 

*6" 

74 

177S 

*S 

*4 
53s 

231" 
*72 
*20 
*6S 
*1S 
* 
*60 

10 
*50 


155 
212 

~7  4 ' 
ISI4 
10 
414 
5% 
231; 
75 
231» 
691- 
22 
63 
65 
101j 
52 


87s       9 
70l4     7034 

*250       

* 131 

*78  80 
*10S12  109 
*13S1"  139H 


*33 

*63 

•  48 

*1 

*2 

42 

*120 


35 
64 
50 

1'S 

3 

42 

121 


♦14512 

II6I4  117U 


92        931" 
5912     5912 


* 59 

9S34  100 


* 21 

♦11212  113 

*122      123 

127      127 

1181-  1181" 

109      109 


169"8  17034 
*11912  120 

103  1031g 
*173      174 


103      103 
*S34       9I4 


* 16 


Monda  / 
Oct.  17 


Tuesday 
Oct.  IS 


*6" 

72 

175S 

*8 

*4 

51- 

*22 

*72 

*20 

68 
*18 

f 

*60 
*10 
*50 


91" 

71  " 
*250 

* 

79" 

*10Sl2 
*13S1" 


155 
212 

*72" 

I8I4 

10 
4I4 
51, 

25 

75 

231" 

68 

22 

63 

65 

lOU 

52 


91' 
71 


*11" 
*6  " 
731" 
177s 
9'8 
*i 

23 
*72 
*20 
*6S 
*18 

60 
*60 

101" 
*50 


155 
2>2 

75 

1934 

10 
•I'l 
53S 

231" 

75  " 

231" 

6912 

22 

60 

65 

11 

52 


..  *250 


93g        93s 
71        71 


131 

79lg 
109 
13912 


*33 
*63 

*4S 

*1 

*2 

417g 

*120 


35 
64 
50 

1'8 

3 

42 

122 


145 

11612 


146 

117 


9U2 
59 


92 

6412 


99 


59 
99 


113 

121U 
*1261" 
*119  " 

109!2 


21 
113 
12114 

127 

121 

ioyi" 


131 
*78        80 
*1081"  109 
*1381"  1391" 


*33 

*63 

*48 

*1 

*2 

41 


35 
64 
50 

l'j 

3 
41 


1203«  12H2 


1451g  146 
116      1161; 


92        92 
63~>g     651; 


* 59 

99        99 


169'g 

*11912 
1031g 
174 


171 
120 
103U 
174 


*103 


104 
834 


16 


* 21 

*112   113 

122  122 
*12612  127 
*119   121 

1091"  110 


170  1711" 
120  120 
103  103M 

171  174"s 


*103      104 
834       834 


Wednesday      2'hursday 
Oct.  19  Oct.  20 


*H" 

*6 
*73 

19 

*9 

*4 
512 
*'!21" 
•72  " 
*19 
*62 
*18 

*60 

1H2 
*50 


91g 
701g 
*120 

* 

79>2 

*10S1" 
*13S1" 


155 
21 : 


20 

10 
414 
512 

231; 

77 

21 

63 

22 

63 

65 

12 

52 


9's 
70lg 

131  ~ 
791" 
109 
1391; 


*33 
*63 
*48 

*1 

*2 

4012 
12H" 


35 
64 
50 

1'8 

3 

41 

12U" 


145 
117 


147 

117 


9138 
643s 


92 

651; 


59 


59 
99 


* 

*iii" 

*121 

1261; 
*119 
109lS 


21 

1121" 

122 

127 

121 

1091" 


Last 
Last 
Last 

*73 
1S1" 
*9 
Last 
5ig 

*23 
Last 
Last 
65 
Last 

*60 
Last 
12l2 


Sale 
Sale 
Sale 
75 
1934 
10 
Sale 
5lg 
24 
Sale 
Sale 
65 
Sale 
63 
Sale 
12l2 


1695g 
120 
103 
*173 


171 
120 
IO3I4 
175 


103lg 
812 


103% 
834 


16     * 


16 


914  9U 
7012  701; 
insf  Sale 
Last  Sale 
791"     791, 

10S12  10S1; 
Last  Sale 
Last  Salr 
Last  Sale 

*33        35 

*03        64 
Last  Sale 
Last  Sale 
Last  Sale 
401"     42 

120U  I2OI4 
Last  Sale 

146      146 

115      1161; 
Last  Sale- 
Last  Sale 
Last  Sale 
92        93 
6H2     63 
Last  Sale 
58        59 
981;    99 
Last  Sale 
Last  Sale 
=  111      ll-'i" 
■121      123 

127      127 
<119      121 

IO8S4  10S34 
Last  Sale 

16912  17034 

I63"    10314 
175      177 
Last  Sale 

~*SU  8*4 
Last  Sale 
Last  Sale 


Friday 
Oct.  21 


185      MchTO 

Ho       July'10 

4  Julv'10 

*73  75 

1S34       1S34 

41V"  Sep"  10 
47g         51g 


*99 

71U 
18 
*64 
20 

*55 
65 
13'2 
55 


24 

Sep' 10 

Oct' 10 

68 
Sep' 10 

60 
Oct1 10 

141; 

55 


914         9I4 

71  71 

250       Oct' 10 

126     July'10 

*79  791" 

*10812     109 

13734    Oct'10 

ig        June'09 

14        June'09 

35         35 

627g       631; 


47 

1 

3 

42 
*120 
214 
*145 
'1141" 


Aug' 10 

Apr' 10 

Sep' 10 

42 

121 

Feb'OS 

146 

116 


13g        Feb' 10 

151"      Oct'10 

791.J      Apr' 10 

92I4       9214 

63  631; 

45         Aug' 10 

581"       59 


*98 
21 


99 

June'07 
Nov'09 
112 
122 
127 
120 
109' 


s 

20 

*111 

*121 

*123 

+  119 
10J1 

11-16  Mch'09 
170  17012 
1191"  11934 
103ig     1031; 

*17512     180 

634      June' 10 

104        IO4I4 

*812         834 

734        Apr'09 

15       June'10 


Sales 
of  the 

Week 
Shares 


92 

3,693 

300 

_S56 
65 


110 

"50 

7.03 
110 


670 

750 


175 
20 


25 

820 


565 
150 


418 
315 


526 
2,395 


440 
453 


100 

11 

80 

5 

635 

3".  607 

49 

64., 

241 

""80 
315 


STOCKS 

CHICAGO   STOCK 

EXCHANGE 


100 
100 
100 
100 
100 
100 


100 
100 


Ka.  roads 

Chicago  City  Kv 100 

Chicago  &  Oak  Park__100 

Do     pret    100 

Chic  liys  part  ctt  "X" 

Chic  Kys  part  ctf  '  2" 

Chic  Rys  part  ctf  "3" 

Chic  Rys  part  ctt  "4" 

Chicago  Subway 100 

Katts  City   Ry  &  Lt--100 

Do     pre! 100 

letropol  W  S  Elev...l00 

Do     pret 100 

Northwestern  Elev 100 

Oo     pret 100 

South  Side  Elevated. .100 
streets  W  Stable  C  L.100 

Do      pref 100 


Miscellaneous 
American  Can 

Oo      pret 

American    Radiator.. 

Do      pref 

Amer  Shipbuilding 

Do      pret 

Amer  Telep  &  Teleg.. 
Booth   (A)    &  Co 

Do      pref 

liooth    Fisheries  com. 

Do  pret . 

Cal  &  Chic  Canal  &  D. 
Chic  llrew'g  &  Malt'g. 

Do  prei 

Chic  Pneumatic  Tool. 
Chicago  Telephone 

Do     rights 

Chic  Title  &  Trust... 
Common™  tli-Ed'son. 

Do     rights       

Corn  Prod  lie.  Co  com 
Do        uo  pref. 

Diamond    Match 

U'luois  II  rick 

Masonic  Tempie 

\1  •Crurn-dowell   Co.. 

Do     pref 

Mllw  &  Chic  Brewing. 

Do  pret 

National   Biscuit 

Do      pref 

National  Carbon 

Do      pref 

People's  Gas  L&Coke. 

Do     r.gbls 

Sears- Roebuck  com.. 

Do      pref 

Swift  &  Co 

1  he  Quaker  Oats  Co.. 

Do  rights 

Do      pref 

Unit  Box  13d  <5c  P  Co. 

Do    pref 

Western    Stone 


100 


100 
100 


100 
100 


10U 
100 


100 


100 
100 
100 
100 
100 


Range  for  Year  1910 


Lowest 


185     Men    7 

1!2  J'ly  2t< 

4     J'ly  28 

603g  Sep  .8 

III4  Sep  13 

8 

£>« 

£0 
OJ 

16 

51 
15 
53 

55 14 

7 


Mav2ii 
)uay24 
J  n-29 
Aug  it: 
Feb  17 
Jan  14 
Feb  7 
Apr  1 
May31 
J'ly  5 
J'ly  28 
40    J'ly  10 


6^g  J'ne  30 

621"  J'ly  26 

240     Apr  .5 

1  6    J'lv  19 

72     Feb    7 

107     Aug   b 

I3U4  J'ly  30 


J'ne  b 
J'ne  1, 
Aug  1 1 
Feb  4 
Sep  23 
25>2  J'ly  26 
110     Mavii 


31 
50 
47 

3 


142      Aug  2d 
108:;  J'|y  27 

D4  Jan  :G 
13';  J'ly  9 
1 UI4  Apr  , 
S2U  Sep  30 
53  J'iy  16 
431-.  Men  :, 
40  MchW 
93     J'ne., 


10H 

100 

100 
100 


101 
118 
101 
112 
103 


Aug    3 

.J'ly  lb 
Feo  24 
Feb  11) 
J'ly  26 


14S  Feb  7 
11GI2  Aug  8 
101  Sep  16 
155     J'ly  .7 

u  J'ne:. 
101     J'ly  Hi 

514  Apr  28 


100 
100 
100 
100'      15     J'ne 


Highest 


1S5 

01 " 
7u 
109 

30 

16 
Olg 

01.1 
39 
77A j 
25 
72 
23 
06 
721" 
£4»8 
104 


Mch  3 
Jan  26 
Jan  i 
Jan  3 
Jan  3 
Jan  1C 
Ja  ■  1 
Aug  16 
.'an  ;" 
Mchou 
J'ne.i 
J'ne  _L 
J'ne  24 
J'ne:.l 
J  ne2i 
Jan  t 
Jan     t 


13^8  Jan  IT 

:;2    Jan 
LSO's  SeD  22 
135     Apr    i 

84'l  MaylC 
112  Jan  11 
14i'is  Mch   ' 


,/.A,  J  an 
74     Jan 


55 
1 
3 

4/ 
137 


Feb  !  7 
Feb  • 
Sep  23 
Feb  1 
J  in     3 


to;     Mcni. 

DU2Jan  11 

2     Jan  )i 

22*4  Jr.n    8 

S-2     Feb  is 

.  r.n     t 

Mch '-' 

Jan     7 

May2o 


12/ 
91 

•:o 

60". 


10'JS;  Apr  20 


115  Jan  7 
125  Jan  U 
127  Oct  10 
121  Meh30 
!lc"_:Jan    . 


17U2  Oct  IS 
122  Mch  8 
lou >s  Jan  8 
18o  Feb  ,t 
9  May. 6 
106  Jan  t 
i;3sjan    3 


Aor    1 


Kange  for  Rreiioui  Yeat 
(1909) 


Lou  est 


180     Mch 

He  Oct 

5     Oct 

97's  Dec 

3)     Dec 

101"  Dec 

8     Dec 

3>4  Dec 

30     Dec 

78     Dec 

I5ig  Sep 

47      Jan 

17     Nov 

63     Jan 

60     Jan 

29ij  Apr 

97     Feb 


7?« 
7!3j 
•AH) 
126 
54  ig 
101 
139 
l» 
'4 
10 
48 
6U4 
1 

10 
127 


Jan 
Jan 
Jan 
Jan 
Apr 
Feb 
Aug 
J  no 
Miv 
M.iv 
J'ne 
Jan 
Apr 
Apr 
Mch 
Jan 


117 

107 


Jan 
j  an 


17ig  Feb 
70M  Mch 
117  Jan 
33  Jail 
43     Jan 


20     Nov 

97's  Jan 
llS'i  Feb 

82     Jan 

J10      Ian 

102     Jan 

i;  Feb 

55  j  an 
101  Jan 
1001"  Jan 
119     Jan 

"98i2  Jan" 

i>p  Feb 

33j  Mcb 

1 5     1'eb 


Highest 


190 

Feb 

4 

Jan 

15 

Jan 

llUlf 

J'17 

4534 

Jan 

30 

jan 

131" 

Jan 

2914 

Jan 

52 

J'lv 

861" 

May 

191" 

Dec- 

69 

Dec 

25 

May 

73 

May 

61 

iMay 

541 

Dec 

10S 

Dec 

1514  Nov 

86     J'no 

22514  Oct 

132     J'ly 

Mi?  Deo 

112     Sep 


145 
1 
6 


Nov 
Jan 
■j  an 

Dec 

,51"  Dec 

£8     Apr 

1     Apr 

21"  NOV 

42     Dec 
140     Sep 


152     Oct 
12H2  J'ly 

25's  Aug 
88l2  May 
J3034  Aug 
881;  Dec 
47     Sep 


21  .j'ne 
11914  Sep 
130  Sep 
lOSi"  Dec 
124  Nov 
119'g  Aug 
1  Mch 
1691"  Dec 
12134  Oct 
H4I4  Aug 
162     Dec 

105  ""Dec" 

1=8  Mch 

9i2  Jan 

25      Mch 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

Inter- 

Price 

Week'- 

B'ds 

Range 

EXCHANGE 

est 

Friday 

Range  or 

Sold 

for 

Week,  ending  Oct.  21 

Period 

Oct.  -1 

Last  Sal; 

Year  1910 

Uil         Ask 

Low            High 

No. 

Low       High 

Amer  Strawb'd  1st  6s. 1911 

.-   - 

-■'. 

'j  3,  Mcn'i  > 

'J934     ^ya4 

Armour  &  Co  4  y2s 1939 

1 

D 

t92  s  Sale 

t2i8         92lg 

2 

9034     941" 

Aurora  Elgin&Chlc  5.1941 

\  ■ 

U 

Cal   &  So  Chic  Ry  Co 

1st  M  5s 1927 

r 

A 

102      J'ne'O'J 

Cass  Av  &  F  G  (St  U  5s    12 

J    - 

.1 

IOD4    Oct'OJ 

Chic  board  ot  Trade  4sl927 

1    - 

D 

100     May'07 

Chicago  City  Ry  5s...  1927 

f  - 

A 

10214  iu2;2 

IO2I4      102l" 

8 

1013g  10314 

Chic  Coosol  Br  &  Mlt  6s 

J    - 

j 

_ 

103      Apr"01 

Chic  Consoi  Trac  4  Hs  1939 

1    - 

u 

50      Apr'09 

Chic  Auditorium  Ist5sl929 

K  - 

A 

9634    Jan'JJ 

Chic  Dock  Co  1st  4S..192J 

A  - 

U 

Chic  Jc  RR  1st  M  g  5s. 1945 

a- 

S 

94i2   Dec '09 

Chic  No  Shore  Elec  6s. 1911' 

A  - 

O 

87       Feb'OU 

Chic  Pnc  Tool  1st  5s.al921 

J    - 

J 

86         88 

851"   Sep'10 

84I4    873j 

Chic  Ry  5s 1927 

u"    . 

A 

98      Sale 

977g        98\s 

19 

90      1013S 

Chic  Rys  4-5s  series  "A" 

A  - 

O 

88     J'ne'io 

8        951), 

Chic  Kys  4-5s  series  "13" 

J    - 

D 

79 

7SU         78/g 

11 

1  i        86 

Chic  Rys  4-5s  series  "C 

H  - 

A 

93 

you  Mch  Id 

901"     91 

Chic  Rys  coll  6s.._1913 

b'  - 

A 

98ig   Sale 

9734        B8ls 

22 

'.  714  10  Ur 

Chic  Rys  Fund  6s. .1913 

.-  - 

A 

.... 

9714   Sep'lL 

9714    <)S 

Chic  Rys  Tem  Ctfs  1st  5s 

-  -. 



looig  Api-'lo 

100ls  1003., 

Chic  R  1  &  P  RR  4S..2002 

li- 

IS 

6012  Aug'OS 

Collat  trust  g  os 1913 

.1  - 

b 

661"  Julv'0.^ 

Chic  Telephone  5s 192;: 

.1    - 

L) 

10214 

lOUg      IOD4 

2 

1003g  10314 

Common w- Edison  5s.  1943 

fl- 

S 

IOII4    S^le 

loDg  Oct'10 

11 

IOOI4  102's 

Chic  Edison  deb  6s. 1913 

1   - 

J 



UOI4  Aug'10 

IOOI4  IOOI4 

1st  g  OS July  1926 

A  - 

0 

-  -  -  - 

IOOI4      IOOI4 

2 

100      10012 

Debenture  os 1920 

*1- 

s 

io.>>s  Aug'ou 

Common w  Elect  5sdl943 

.1  - 

Sj 

UOO^g  Sale 

1007S        1m,., 

4 

100      10234 

Illinois  Tunnel  5s 1928 

1    - 

i. 



8u      Dec  uo 

Kan  City  Ry  &  Light 

Co  os 1913 

I  - 

A 

9514     961- 

9434  July' 10 

9434      1  1 

Knick'b  ker  ice  1st  os  192* 

A  - 

u 

9434  Oct'  10 

9434    943.1 

Lake  St  El — 1st  5s... 1928 

1    - 

J 

75 

77           77 

6 

Income   5s 192.) 

Feb 

iu     Mav  05 

Metr  W  S:de  E!  — 

1st   4s 1938 

e'  • 
J    - 

A 
J 

81  '".1   Sale 
781.1     79 

8134         817g 

7  1             78 

2 
2 

84 

Extension  g  4s 193s 

7,1        80 

Morris    <5c  Co.  cy2 1939 

J    - 

.1 

91134  OctTO 

88       93U 

North  West  El  1st  4s. 1911 

.1  - 

K 

957g    sale 

9534        'J6 

24 

9J34     96I4 

No  VV  G-L  &  Coke  Co  5s  28 

Q  - 

\i 

9'J       Anr' 10 

99        99 

.1  - 

A 

93        931) 

93       Oct'10 

92'2     9614 

1    - 

u 

'.(Si"     . 

looSg  Mcirou 

4.40s 

vl- 

95 

96!"  Mch')!.' 

96;;     901" 

4.00s  Series  E 

VI- 

N 

96       

9/      Fbj'IJ 

1.7        97 

4.80s  Series  F 

\l  - 

A  - 

N 
O 

9712    .... 

981" 

12)34  Mav  1)9 



9812     98'2 

Pco  Gas  L  &  C  1st  6s.  1943 

Refunding  g  os 1947 

il- 

w 

!01        10134 

I0HS       Kll's 

2 

10034  10314 

Chic  Gas  L&C  1st  531937 

1    - 

J 

tlOJ      Sale 

103          1  13 

2 

103        1041; 

Consum  Gas  1st  5s.  1930 

J    - 

1. 

IOOI4   Sep'10 

IOOI4    1021" 

Mut'l  Fuel  Gas  Ist5sl947 

.1  - 

N 

10U" 

10034       10034 

2 

)0U34  101I2 

South  Side  Elev  4Hs.lJ-'i 

1    - 

J 

93        93 

92            92'g 

9 

!j13|      94 

Swift  &  Co  1st  g  OS. .-1914 

1    - 

J 

1001.1 

lOjig   Oct'10 

100      100  7S 

Union   El   (Loopl    5s._1945 

v  - 

'.. 



88      Apr'l  , 

88        88 

Un.on  Pacific  conv  4s. 1911 

A  - 

;\ 

114      JNov'04 

United  Box  Board  col  6:  20 

57        59 

70      Apr' 10 

70        70 

General  rntge  6s 

1   - 

.1 

57        65 

6U4         r,  11; 

1 

6U4      05 

Western  Stone  Co  5s..  1909 

A 

O 

S5i"  Julv  0< 

Not?  — \ccrued    'nterest 

must 

lie  add'"' 1  to 

all  Chicago  b 

ond 

prices. 

Chicago  Banks  and  Trust  Companies 


Outstand- 

Surplus 

Dividend  Record 

NAME 

ing 

Stock 

Profits 

In 

In 

Per- 

Last Paid 

T 

T 

1908 

1903 

iod. 

% 

Calumet    .National 

vioo.oju 

W3  541 

6 

0 

An 

oiec     OJ,  6 

Chicago  City 

500, OOv 

224,197 

10 

10 

J -J 

icly     10.  5 

Conti'tal  &  Comm  Nat 

20,000.000 

9,6.2,319 



Oct   '10,  212 

Com  Exchange  .Natioua 

3,000.00i 

5,437.074 

12 

12 

Q-J 

Oct      10,  4 

Drexel  State 

200,000 

22,126 

6 

9 

U-J 

Oct      10    U" 

Drovers'  Dep  National. 

600,000 

399,499 

9J.J 

10 

Q-J 

Oct     '10   212 

200,000 

36,85 

0 

6 

y-j 

Oct      10,  H2 

b'irst    National 

10,000.000 

lO,S36,5u9 

12 

12j 

Q-M 

sep  30'  10,3d 

First  Nat  Englewood 

150,000 

192,377 

10 

10 

<J.  -M 

Sep  30'10,2l2 

Foreman  Bros  H  k'g  Co. 

1,000,000 
1,5 JO, 000 

525,372 

OS-i.691 

Priv 

8 

ate  Ba 

8 

11k 
Q-J 

Port  Dearborn  National 

)ct      10,  2 

Hibernian  B  k'gAss'n.. 

1,500.000 

950,430 

8 

8 

y-j 

Oct    '10.  2 

200,000 

14J.88 

10 

10 

j -j 

July    10,  5 

La  Salle  St  National  .. 

1,000.000 

251,586 

Beg    b 

s    M 

V'L 

V.9J.p.l277 

Live  Stock  Excn'ge  Nat 

1,250,000 

490,626 

104-2 

10 

O.-M 

Sep30'!0  2l2 

Monroe   National 

300, 00„ 

65,108 

4 

4 

y-t 

Aug.    '10,1 

Nat  Bank  of  Republic. 

2,000,000 

1,214  618 

8 

8 

Q-J 

Oct     TO,  2 

National  City    

1,500,00'J 

404,524 

3 

6 

Q-J 

sep30  10  H2 
Oct     TO,  ll2 

National  Produce 

250,000 

83,034 

3 

Q-J 

North  Avenue  State 

200,009 

68,759 

2H 

6iH 

Q-J 

Oct     TO.  134 

North  Side  State  Sav'gs 

50,000 

26.2,9 

6 

6 

Q-J 

Oct      10,  H2 

North   West  State 

200,000 

18,498 

Q-l 

Oc  .  TO.  1 

People's  Stk  Yds  State. 

300,000 

105,120 

Q-J 

Oct    TO.  2 

rl'rairie  National 

250,000 

62.310 

500, 00U 

80,077 

8 

Q  -M 

Oct      '10,  11" 

rta'lway    Exchange 

250,000 

23.268 

2 

None 

Jan     'Ox  2 

Security 

300,0011 

18J.033 

1H 

6 

Q-J 

Oct  TO,  H2 
Oct     TO.  2 

South  Chicago  Savings . 

200.000 

S7.000 

u 

Q-J 

200, oou 

11,005 

Ueg.   b 

us  Sep 

t  '09 

V.  89.  p.  817 

State  Bank  ot  Chicago.. 

1,500,000 

,742,997 

11 

12 

Q-J 

Oct     TO,  3 

Stock  Yards  Savings 

250,000 

is  i  241 

7 

8 

Q-M 

3ep30T0.2 

Union  Hank  of  Chicago 

LOO.  01  )U 

47,890 

6 

6 

UN 

lay    '10,  3 

Washington  Park  Nat'l 

lOO.OOu 

7,814 

See  V. 

90,  p. 

159 

vV'endel.    ocuK' 

OO.OOU 

6,570 

6 

None 

Q-M 

!>ec31  08.U2 

Central  Trust  Co  of  111.. 

2,000,000 

872.-:  17 

7 

7 

Q-J 

Oct     '10,  2 

Chicago  Sav  Bk  &  Mr 

H500.000 

116,352 

IH 

6 

y-j 

Oct     '10,  n2 

Chicago  Title  &   Irust.. 

5,000,000 

,1,543,1 

6 

6 

Q-J 

Oct.     '10.  2 

Citizens  Trust  &  Savings 

50,000 

7,188 

4 

4 

A-O 

OctJ,  10,3 

Colouia    Trust  &  Savmg'- 

600,000 

404, 1. ,5 

8  +  2 

S  +  2 

Q-J 

Oct      10,  212 

Cont  &  Coram  Tr  &  Sav. 

3,000,000 

427 .80S 

Drovers'  lrusti^avings 

200,000 

115  219 

7H 

8 

Q-J 

Oct      10   2 

1   irwell  Trust  Co 

1,500,000 

181,929 

3 

y-j 

Oct.    '10,  H2 

I'irst  Trust  &  Savings.. 

2,500,00., 

3,113,260 

1 : 

Q-M 

jep3   '10,  4 

Guarantee  Trust  &  Sa\  . 

200,000 

14,619 

Incorp 

orated 

1908 

v.87  p. 1138 

Harris  Trust  &  Savings. 

1,250, OOU 

1,456,828 

6 

9H 

Q-J 

Oct  '  10.  3 

Illinois  Trust  &  Savings 

5,000,  OOU 

8,444,429 

16  +  4 

16+4 

/ 

Oct     TO.  4 

Kenwood  Trust  &  Savgs 

200,009 

53,526 

6 

6=4 

QJ 

Oct      10,  134 

Lake  View  Trust &Savgs 

200,000 

4.1,365 

4H 

5 

Q-J 

Oct     TO,  U2 

Merchants'  Loan&Tr  Co 

0,009,<.a, 

5  849.079 

12 

12 

Q-J 

Oct      10,  3 

Metropolitan  Trust&Sav 

75O,00o 

221,455 

6 

6 

Q-J 

Sep30  10,112 

Northern  Trust  Co 

1,500,000 

2,327,738 

8 

S 

Q-J 

Oct      10,  2 

North- Western  Tr&Sav 

200,000 

0  1,4  9  1 

6 

6 

J -J 

luly    '10,  3 

Pullman  Trust  &  Savgs. 

500,000 

224,584 

8 

8 

Q-J 

Oct      10,  2 

Sheridan  Tr  &  Sav  Bank 

200,001: 

25.432 

Beg    b 

as  J'lv 

12  11 

9  V  89  p  141 

'  Standard  Tr  &  Sav 

1,00:1,00(1 

250,000 

Comm 

enced 

bus. 

Sept  6 1910 

Stockmen's  Irust  &  Sa\ 

200.000 

32,7j4 

5 

6 

1-.1 

luly    10.  3 

1.200,000 

1,100,520 

8 

IS +  2 

y-M 

3ep30TO,2 

aWest'n  Trust  &,  Savings 

Hi.  000,  OOU 

132,692 

6 

6 

Q-J 

Oct      10,  H2 

West  Side  lr&SavBank 

200,000 

107,599 

Sep30'10.2 

v\'ood!awn  Tr&SavBan 

200,000 

53,442 

6 

6 

Q-J 

Oct      10,  2 

*  Bid  and  asked  prices:  no  sales  were  made  on  this  day.  T  Sept.  1  (close  of  business)  for  national  banks  and  Sept.  2  (opening  ot  business)  for  State  institutions. 
X  N'o  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  6  Due  June,  k  Also  20%  in  stock,  n  Capital  and  surplus  to  be  Increased,  q  Dividends  are  paid  Q-J. 
wlt'.i  extra  payments  Q-F.  s  In  addition  the  equivalent  ot  4%  more  came  from  First  Trust  &  Savings  Bank.  (  July  31  1910.  v  In  addition  the  equivalent  of  1%  came 
Ir  ,  a  E  mt  i'nut  .t  3  1  rlnga  Bank.  b  Prairie  Nat.  Bank  and  Western  Trust  &  Sav.  Bank  to  be  merged' and  capital  of  latter  to  be  Increased  to  SI. 250, 000;  V.  91,  p.  314. 
w  See  V.  91,  p.  7.'.  17. 
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Volume  of  Business  at  Stock  Exchanges 

.i  K  AN  S  ACTIONS  AT  HIE  NBW  YORK  STOCK  EXCHANGE 
DAILY,  WEEKLV  AND  YEAilLY 


Week  ending 
Oct.  21  1910. 


Saturday   .. 
Monday  ... 

Tuesday 

Wednesday 
Thursday... 
Friday 


Total 


Slocks 


Shares. 

446.435 
97S.O90 
739.498 
637,967 
882.450 
944.205 


Par  value. 


S41, 380,500 
8S.2S6.500 
88.244.800 
57.796.700 
80,650,000 
85.480,500 


Railroad, 

&c. 

State 

Bonds. 

Bonds. 

SI, 836,000 

560,000 

3,507,000 

52,500 

2,287,500 

194,500 

2,725,000 

90,000 

2,786.000 

65,000 

3,569,500 

24,500 

V.  s. 
Bonds. 


S5.000 


4.628,645  8422.039.0001   S16. 711, 000        S4S6.500I       §5,000 


Sales  at 

New  York  Slock 

Exchange 


Stocks — No.  shares 

Par  value 

Bank  shares,  par .. 

Bonds. 

Government  bonds 

State  bonds 

BR.  and  misc.  bonds. 


Total  bonds. 


Week  ending  Oct.  21. 


1910. 


1909. 


Jan.  1  to  Oct.  21. 


1910. 


4.628,645        4.948,083  140,405,617 

S422,03.-),000  S467.146.125  $12,514,203,250 
S12.000  $10,700  S908.600 


S5.000 

486,500 

16,711,000 


835,000 

614,000 

17.599,000 


$17,202,500!  S18,248,000 


5338,200 

37,090,450 

487,978.700 


$525,407,350 


1909. 


172.881,977 
S15.832, 116,625 
$154,350 

S53 1,700 

31,320,900 

1,062,447,100 


$1,094,299,700 


DAILY    TRANSACTIONS    AT   THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES 


Week  ending 
Oct.  21  1910. 


Saturday 

Monday 

TuesJay  ... 
Wednesday. 
Thursday  .. 
Friday 


Total. 


Boston 


Lined     Unlisted 
shares .     shares . 


8,724 
34,525 
28,969 
23,411 
16,945 
20,838 


Bond 
sales. 


Philadelphia 


Lisltd 
share*. 


S92.000 

108.500 

92.000 

77,500 

106,500 

59,500 


8,517 
22,544 
31.284 
18,262 
21,148 
32.832 


Unlisted 
shares. 


6,628 
11,384 

9,605 
12,271 
15,548 
12,617 


..  167,588   133,4421  $536,000:  134,5871   68,053   §166,400 


Bond 
sales. 


S19.700 
31,500 
25,700 
32,800 
18,100 
38,000 


Outside  Securities 


All    bond   prices  are  now  "and   interest'    except    where   marked    "t. 


Street  Railways 

New  York  CUy 

Bleeck  St  &  Fui  F  stk.100 

1st  ratge  4s   1950. .J-J 

B'y  &  7th  Ave  stk  ...100 

2d  mtge  5s  1914  ...J-J 

Cou  5s  1843 — See  Stock 

B'way  Suri  1st  5s  gu  1924 

Cent'l  Croost'u  stk    ..100 

1st  mtge  6s  1922  ..M-N 

Cen  Pk  N  &  E  K  stk    .100 

Chr't'r  &  10th  St  stk.. 100 

Col  &  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  B — 

1st  gold  5s  1932. ..J-L) 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock. loo 

Scrip    6s    1914      _.F-.\ 

42d  &  Gr  St  F'y  stk-.lOo 

42d  St  M  &  St  N  Ave.  100 

1st  mtge  6s  1910.M-S 

2d  income  Cs  1915. J-J 

Inter-Met — See  Stk    Excli 

Lex  Av  &  PavF'  5s  See  Stk 

Mctropol  St  Ry — See  Stk 

Ninth  Avenue  stock. .100 

Second  Avenue  stock. lou 

lstM5s'09ext'lu..M-.\ 

Consol    5s   1948 F-A 

«  Sixth  Avenue  stock.  _10U 

Sou  Boulev  5s  1945 J-J 

So  Fer  1st  5s  1019. ..A-O 

Third  Avenue — See  Stock 

Tarry  W  P  &  il  5s  1928 

YkersStKRSs  1946  A-o 

28th  &  29th  Sts  5s  '96  A-0 

Twenty-third  St  stk. .100 

Union  Ry  1st  5b  1942. F-A 

Westchest  1st  5s  '43  J-J 

Brooklyn 
Atlan  Avenue  RH — 

Con  5s  g  1931 A-O 

B  B  &  VV  E  5s  1933. .A-O 

Brooklyn  City  Stock. .10 

Con   5s — See  Stk    Excli 

Bkln  Hgts  1st  5s  I  941  A-O 

Bkln  Oueens  Co  &  Suh — 

e  1st  g  5s  '41  op  '16. J-J 

cist  con  5s  '41  op'16  M-N 

Bklyn  Rap  Trail — See  Stk 

Coney   Isl    &.   Bklyn. _10u 

1st  cons  g  4s  1948. .J-J 

Con   g  4s   1955 J-J 

Brk  C  &  N  5s  1939. J-J 
Kings  C  El  4s — See  Stock 

Nassau  Elec  pref 100 

3s     1944 A-O 

1st  4s  1951 — £'ee  Stocli 
N  W'bg  &  Flat  1st  ex  4  4s 
Steinway  1st  6s  1922. .J-J 

Other  CUies 
Buffalo  Street  Rv — 
1st  consol  5sl931._F-A 

Deb   6s  1917 .A-O 

Columbus  (Ol  St  Ry.. 10!' 

Preferred ion 

Col u in  Ry  con  5s — Sec  Ph 

Crosst'wn  1st  5s  '33  J-i) 

eConn  Ry  &  Ltgcom.ioo 

e  Preferred    IOU 

1st  &  ret  4  Hs — See  Stk 
Grand  Rapids  Ry  pref  .100 
e  Louis v  St  5s  1930..  J-J 
Lynn  &  Bos  l:;t  5s  '24  J-  LJ 
eNew  Orl  Rys  &  Lgt.100 

e  Preferred    loo 

Gen  M  g  4  !^s  '35 — See  £ 

Pub  Serv  Corp  of  N  J.  100 

Tr  ctls  2%  to  0%perpet 

North  Jersey  St  Rv.lon 

1st  43  194S M-A 


Bid 


15 

20 

52 

60 

115 

140 

9S 

100 

Exc 

1st 

102 

105 

90 

1  SO 

85 

15 

sl8«« 

80 

90 

Exc 

list 

95 
/  30 

2  26 
J  95 

200 


1  25 

ange 

12  xc 

Exc 

155 

10 

99-i4 

/   50 

115 

60 

S8 

Exc 

/  50 

75 

;  15 

190 
100 

05 


101 
97 

11.0 

ange 

97 

C8 
96 

Exc 
60 
7S 
75 
95 

Exc 

103 

Exc 

S7 

103 


102!- 
103 

i'o'o" 

a  list 
100 
73 
77 
Exc 
88 
1041- 
104 
231,! 
5S1' 
;k  Ef 

1117 

100 

60 


.4s* 


100 
40 
300 
100 
220 


list 

list 

list 

ISO 

16 

"60 ' 

130 

85 

92 

list 

80 

85 

30 

215 

102 

75 


103 
102 
170 
list 
100 

102 
99 

list 
75 
83 
SO 

100 

'ist 

io's" 

list 
92 
100 


105 
105 
05 

;o3 

1021; 

75 
791; 

.ist 
91 

ill.'.l 

1051; 
23*1 

59 
isf, 

109 

101 

7  7 


Street  Railways 
Pub  Serv  Corp  N  J  (Com 
Cons  Tract  of  N  J..  100 

1st   5s   1933 J-O 

New'k  PasRy  5s  '30  J-J 
Rapid  Fran  St  Ry..l00 

1st  5s   1921 A-O 

J  C  Hob  &  Paterson — 

4s    g    1949 M-N 

So  J  Gas  El  &  Trac.100 

Gu   g   5s    1953 M-S 

No  Hud  Co  Ry  6s  14  J-J 

5s    1928... J-J 

Ext  5s   1924 M-N 

Pat  Ry  con  0s  '31..J-D 
2d  6s  opt  1914. .A-O 
So  Side  El  (Chic) — See  Ch 
Syracuse  R  T  5s  '46.. M-S 
Trent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred    100 

Gen  4s  1934 — See  Stock 
UnitRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

Uas  Securities 

New  York 
Cent  Va  Gas  5s  1927  .J-J 
Con  Gas   (N   Y) — See  Stk 

e  Mutual   Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NY&ERGas  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas. 100 
M  Y  &  WestchesterL'ht'g — 

Deb  g  5s  1954  guar. J-J 
Nor  Un  1st  5s  1927.. M-N 
e  Standard  Gas  com. .100 

e  Preferred    100 

1st  5s  1930 M-N 

Other  Cities 
Am  Gas  &  Elec  com..   50 

Preferred 50 

Amer  Light  &  Tract. .100 

Preferred 100 

Hay  State  Gas 50 

Bingh  ton  (N  Y)  Gas  Wks 

1st  g  5s  193S A-O 

Brooklyn  Un  Gas — SeeStk 
Buffalo  City  Gas  stk. .100 

1st  5s  1947 — See  Stock 
Cities  Service  Co 10j 

Preferred 100 

Con  Gas  of  N  J  5s  '36. J-J 
Consumers'  L  H  &,  Pow — 

5s  1938 J-D 

Denver  Gas  &  Elec 100 

(Jen  g  5s  1949  op -M-N 
Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas.  100 
Gas  &  El  Bergen  Co. .100 
x  Gr    Rap   1st   5s   '15. F-A 

Hudson  Co  Gas 100 

Indiana  Lighting  Co. .100 

4s  1958  op F-A 

Indianapolis  Gas 50 

1st  g   5s   1952 A  O 

Jackson  Gas  5s  g  '37. A-O 
e  Laclede  Gas 100 

e  Preferred    100 

Madison  Oas  0s  1926.  A-O 
Newark  Gas  (is  1944..Q-J 
.Niewark  Conso1    Gage.lOU 

e  Con   g    5s    1948 J-D 

No  Hudson  L  H  &  Pow — 

5s  193X ...A-O 

Pacllic  lias  &  E,  com.lOu 

Preferred 100 

Hat  &  Pas  Gas  &  Elec.  100 

"  Con  g  5s  1949...  V.-S 
St    lo«f>r>li   (i<\t  5s  MM.7     I- I 
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Fjleclric  Companies 
Chic  Edison  Co — .See  Ch 
Gr't  West  Pow  5s  '4S.J-J 
a  Kings  Co  E:  L&PCo  100 
Narragau  (Prov)  El  Co.5o 
NV4g  El  L  &Pow  Co  100 

Preferred KK> 

United  Elec  of  N  J 10n 

1st  g  4S  1949 J-l) 

Western    Power   com.lOi' 

Preferred iou 

Telegraph  and  Telephone 
e  Amer  Teleg  &  Cable.  100 
e  Central  &  So  Amer. .100 
Comm'l  Un  Tel  (N  Y).  25 
Erap  &  Bay  State  Tel. 100 

Franklin   100 

?  Gold  &  Stock  Tele"..100 
s  Northwestern  Teleg.   50 

Pacific  &  Atlantic 25 

ePac  Telep  &  Teleg  pf.ioo 
Southern  &  Atlantic.   20 

Ferry  Companies 
B   &  N   Y   1st  6s  1911. J-J 
N  V  4  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

NY&Hob  5s  May  '46.J-D 

Hob  Fy  1st  5s  1946  M-N 

VY4NJ5S  1346 J-J 

10th  &  23d  Sts  Ferry.  100 

1st  mtge  5s  1919. .J-D 
»  Union  Ferry  stock. .100 

e  1st  5s  1920 UN 

Short-Term  Notes 
Am  Cig  ser  A  4s   11. _  n  S 

Ser  B  4s  Mch  15  '12  Al-S 
Balt&Ohlo  ^sl91;_J-D 
tfethlch  St^el  63  '14.. M-N 
.'hie  &  Alton  5s  '13  M-S 
Cln  Ham  &  D  4s  191 3". J-J 
C  C  C  <5e  St  L  5s.  June  11 
Hudson  Companies — 

6s  Oct  15  1911 A-O 

63  Feb  1   1913 F-A 

luterb  R  T  g  6s  1911. M-N 
K  C  Ry&Ligut  6s  12. M-S 
Minn  &  St  L  g  5s  '11.  F-A 
.NYC  Lines  Eq  5s   10-22 

4J^J  Jan  1911-1925 

N  Y  N  H  &  H  5s  10-11 
St  L  &  S  F  4  Ha '12  op. F-A 

5s  Mch   1    1913 M-S 

South  Ry  g  5s  1913. .r-A 
Tidewater  6s,  1913  guai 
Wabash  4Hs  19L....M-A 
West  Telep  <&T  os  '12.  F-A 
Westlugh'o  EI&M  6:  1913 

5%  notes  Oct  1917. A-O 

Railroad 

eChlc  Gt  Wcoin  tr  ctfslSei 

e Preferred  tr  ctfs../ 
Chic  Peo  &  St  L — 

Prior  lien  g4  hs'30.  M-S 
Con  mtg  g  5s  1930. .J-J 
Income  5s.  July  1930.. 

Chicago  Subway 100 

Kan  &  Col  Pac  6s  1938. F-A 
Nat  Rys  of  Mexico  —  See  S 
North'u  Securities  Stubs 

Pitts  Bess  &  L  E 50 

Preferred 50 

e  Railroad  Securities  Co — 
111  C  stk  tr  ctfs  ser  A  52 
Seaboard  Company — 

1st   prelerred 100 

Com  it  2d  pret — See  Bal 
Seaboard  Air  Line — 

Coll  5s  ext  May  '11. M-S 
West  Pac  1st  5s  '33.. M-S 

Industrial  and  Miscel 
Adams  Exp  g  4s  1947  J-D 

Ahmeek  Mining 25 

Alliance  Realty 1 00 

American  Book 100 

American  Brass 100 

American  Chicle  com.lOu 

Preferred 100 

Am  Graphophone  com  100 

Preferred 100 

Amer  Hardware    100 

Am  Malting  6s  1914. .J-D 
Amer  Press  Assoc' n._  100 
Am  St  Found  new — See  S 

6s  1935 „ A-O 

Deb  4s  1923. F-A 

American  Surety 50 

American  Thread  pref 
Am  Tobacco  Co  com. .100 
Amer  Typefders  com.  100 

Preferred 101 

Deb  g  6s  1939 M-N 

Amer  Writing  Paper. .100 

Preferred 100 

1st  s  (  g  5s  '19  op '09  J-J 
A'iGf&WIudSSL  nes.100 

Preferred loo 

Col  tr  g  5s  1959 J  J 

Barney  &  Smith  Car.. 100 

Preferred iou 

BetlT'm  Steel  Corp — See  S 
Bliss  Company  com..   50 

Preferred 50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Pref  erred 100 

British  Coi  Copper 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.ioo 

Preterred 100 

Casualty  Co  of  Amer. .100 

Ceilulo'd  Co 100 

Cent  Fireworks  com. .100 

Preterred 100 

Central   Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01. M-N 
Chcsebrough  Mfg  C3..100 
City  Investing  Co 100 

Preferred 10O 

3  Clalliu  (H   Bi   com. .100 

e  1st  preferred loo 

e  2d  preferred 100 

Col  &  Hock  Coai&I  p£  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956 l-J 

Consol  Car  Heating 100 
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*  Per  share.    6  Basis      e  Sells  en  Stock  Exchange,  out  not  very  active.      /Flat  price. 
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Industrial  and  M  seel 
Conso!    Rubber  Tire..l0n 

Preferred 10 

Debenture  4s  1951     A-C 

5  Crucible   Steel 10t 

e  Preferred    lOi 

Davij-Daly  Copper  Co.l. 
e  Diamond  Match  Co.lOu 
JuPontlEIideNemPo   10.. 

e  Preterred      10., 

e  (iold  4  Ks  1936. ..J-i; 

Electric  Boat 10. 

Preferred 10. 

Empire  Steel iou 

Preferred 10.. 

'General    Chemical 10i; 

8  Preferred    10. 

Cold  Held  Con  Mines  See  S 

Gold  Hilt  Copper 1 

ireene-Cauanea 2u 

iuggenheim  Explor'u  100 
•  Hackensack  Water  Cu 
Ref  g  4s  '52  op  '12. .J-J 
Hall  Signal  Co  com.,10u 
Havana  Tobac»o  Co-.lOi, 

Preterred 10u 

1st  g  5s  June  1  '22  J-D 
lecker-Jones-Jewell     Mil 

1st  6s   1922 >1  t 

Her'g-Hatl-Mar.  uew.lOu 
Ho  bo  ken  Laud  &  Imp  100 

e  5s   1910 M-A 

Houston  Oil . iou 

Prelerred 100 

Hudsou    Realty iou 

?  Ingersoll-Rand  com.ioo 

e  Preferred    101, 

i.ntercontln't'1  Ftubber.lOu 
Internat'l  Bank'g  Co.lOu 
lnte;uat"  Mer  Mar — See  s> 
international  Nlcke  ..100 

Preterred 100 

1st  g  5s  1932 A-O 

international  Salt .105 

1st  g  5s  1951 A-u 

International    Sl'ver..lOO 

Preferred iou 

1st   6s   1948 J-u 

tnternat  Smelt  &  Refg  100 
.nternat  rim.4  Rceo-d.lOu 

Preferred 100 

lones  &  Laughlln  Steel  Co 
1st  s  f  g  5s   1939. .M-iN 

Lackawanna  Steel 100 

e  1st  con  5s  19jO M-: 

s  Deb  os  1915 ;vl-t 

Lauston  Monotype 100 

Lawyers    Mtge  Co 105 

ueli  ■&  Wilkes- B  Coal  50 
e  Lorl'lard  (P)  preL.IlOO 
Madison    Sq    Garden.. IOU 

2d    us    1919 M-iN 

vlanhattan  i'ranslt 20 

Monongauela  R  Coa1..   50 

Prelerred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nat'l  Surety 100 

i  Nevada  Coiu-'d  Copper  o 
Nev-Utah  Min  &  bin,  10 
e  New  Central  Coal  ..  20 
NY  Air  Brake  6s — See  Stk 
N    Y   Biscuit  6s  1911-M-b 

s  New  York  Dock 100 

e  Preferred    100 

N  Y  Mtge  &  Security. 100 
N  Y  Transportation..  20 
Nlles-Bem-Pond  com.lOu 

Ml  pissing  Mines 5 

Ohio  Copper  Co 10 

e  Ontario  S.'lver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh    Brewing..   50 

Preferred 50 

Pittsburgh  Coai — See  Stk 

Pope  Mtg  Co  com 100 

Preferred ._  - . 100 

Pratt  &  Whituey  prer.iou 

Producers  Oil 100 

Realty  Assoc  (Bklyn).lOJ 
Royal  Bak  Powd  com.100 

Preferred 100 

Safety  Car  Heat  &  Lt.100 

Seneca  Min  ng 25 

Singer  Mfg  Co 100 

South  Iron  &  S  com  ..100 

Preferred 100 

Standard  Cordage 100 

1st  M  g  5s  '3l  red. A-O 

Adjust  M  5s  Apr  1  1931 

Standard  Coupler  com  loo 

Preferred 100 

Standard  Milling  Co.. 100 

Pre'erred 100 

1st  5s  1930 M  ,\ 

Standard  Oil  of  N  J. .100 
Swift  &  Co — See  Bost  Stk 
1st  5s — S'-e  Ohio  Stock 
Texas  Company — See  Stk 
e  Texas  &  Pacific  Coal  loo 
Title  Ins  Co  of  N  Y...  100 
ronupah  Min  (Nevada)  1 
Trenton  Potteries  com  iou 

Preferred,  new Km 

Trow  Directory 100 

Underwood  Typevv  pf  100 
Union  Typewriter  comlou 

1st  preferred 100 

2d    preferred 100 

United  Bk  Note  Corp.   00 

Preferred 50 

United  Cigar  Alfrs iou 

e  Preferred    100 

United  Copper 100 

Preferred ..loo 

U  S  Casualty... 100 

U  S  Envelope  com 100 

Preierrcd  ._ 100 

U  S  Finishing 100 

Preferred lou 

1st  g  5s  1919 J-J 

Con  g  5s  1  02  9 J-j 

U   S  Steel  Corporation — 
Col  tr  s  f  5s  '51  opt  '11 
Col  tr  s  f  5s  '51  not  op'. 
U  S  Tit  Gu  &  lndi-ni..100 
,,-Utah  Copper  Co — 5 
k\  eslchc  ter  <V   Bronx  'IV 

&  Ml    i    Gu  ir 10I 

.Vestintch'se  Air  Brake_5l 
West  El  A:  Mfg  5s— SeeStk 
Worthing  Pump  pret.lOj 
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u  Nominal.        s  Saic  price,      x  Ex-div.      y  Ex-rights. 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— XOT  I'ER  CE.XTUM  PRICES 
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Oct.  15. 


10334 

10034 

228 

128 
*215 

134% 
*288 

*1312 

*70 

*10'4 

*3S% 

156% 
♦112 
•255 
*12S 
*11S 

*86 
♦206 
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S5 
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10334 
IOOS4 
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lSlg 

74 
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119 


201- 
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185      185 
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*103%  ... 

*101      102 
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*92l-    93% 
154      154 
85       85 

•102       ... 
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*5 
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11  i 
116 
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*5 
♦  144 
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84 
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28 
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1197g 
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47 
10134 
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155 

84 

9334 


110 
112 
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90 
16534 

14 
103% 

31 

28 
197 
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28 

76 
120 

19 

90 


*8         8 

1034  11 

*441-  46 

68'8  6934 

27U  2738 

"17%  "17% 

*714  734 
*.50      .60 

15%  IV 

5i8      5% 

20  20 

60  601 2 

650  5.r0 

*221-  2 

*.06       .08 

68  68l4 

434        4\ 

71 2        734 

*.15  .. 

11  li-V 

8         8 

32  33 
8         8 

2G34  27 
*2         2% 

1578  16 

23%  23% 
*6%  6% 
*3l2       4 

35  3534 

*10%  11 
10 
*.40      .50 
.35 


1912 

20 

5 

5 

♦50 

SI 

21 

- 

514 

5% 

1034 

10»4 

32% 

33 

814 

81? 

9 

9 

*.25 

.5C 

40 

40 

131 

131 

*13l2 

*. 

76 

20'.4 

21 

*138 

1'4 

11% 

1H.1 

*1% 

u'r 

6134 

5134 

8 

8 

131  •> 

131? 

*6012 

61 

5' 2 

51 » 

40 

40U 

39 

40 

48% 

487s 

*338 

3% 

231 2 

24 

69-% 

61% 

3»8 

Ul4 

914 

130 

133 

..      1% 

11? 

Holiday 
Oct.  17. 


*105 

ion- 

224 
128 

215 
135 

» 

*13% 
*70 
10i4 

*3S% 
* 

*ii2 

*255 
128 

ST 
*20S 
20 
8412 
1541- 


105% 

ion 

225 
12814 

215 
135 
290 

151S 

74 

101.1 

1 56  " 

118 
260 

122 

87 

20% 

85 

155% 


»1S5      186 
*2612    28 

*104       

<101      102 
174'-  175 
9314    9314 

~S5%    86% 
U02       


461 - 

10134 

514 

14 
119 
II6I2 
13*34 

3234 

*10 

lsl- 
*5 
+  144 

8414 
94 

*5"8 
*107 
*110 

*133 
*92 
165% 

103% 
31 

■-_ 

197" 
5734 
28_ 

11912 

*17 

*83 


4714 

10214 

514 

15 
120 
117 
140 

323j 

9612 

Ys'i- 

6 

150 

9 

266 

155 

8434 

9412 

"~6~~ 
112 

112 

"96" 
16534 

lOSi" 

31 

29 
199 

58 

28 

77 
1201- 

19 

90 


8I4      8% 

1134  1218 

► 46 

70l4  7138 

27  27 

42%  427g 

1734  185R 

7%       8 

*.5()       .60 

15%  1     , 


Tuesday 
Oct.  18. 


105 

10078 

225 

12S14 
*215 

134 
* 

*13% 

*70 
* 

*38% 
* 
*112~ 

260 

128% 

120 

*S7 

208 
-'I' I 
8412 

154'- 


105% 
1007j 
225 
12812 
219 
134 
290 
15's 

;  1 
10% 

156  ~ 

118 
230 
12812 

120 


2012 

85 
155 


186      186 
*26        28 

*105       

102      102 
174      17478 
*'J3l4     94!4 

~85%    ~S~61- 
102      102 


514 


53 

19%  20% 

1  6134 

■oM  560 

2314  2 

*.06  .08 

68%  G91 

4%  434 

7% 

.15  .1 

111-  li::, 

8  8I4 

3212  34 

778  8 


27 

1  . 

23 
6% 
312 


283, 

21.) 
163, 
23 

3-\ 


3fi34  3834 

1034  11 

9%  Ids 
*.40 

*.30  .3 

20  20% 

*5  51r 

5Ut  5H- 

2178  22% 

5'4  514 
i 

3314  34I8 
'•< 

8%  8I2 

*.35  .40 

40Ig  40% 

131  132 

*14  15 

76  76 

21U  227s 

*138  134 

11%  12 

1%  2 

5134  53 

734  8 

13U  1 

60  60 

6  61- 

4014  4038 

3912  3934 

4834  4878 

312  3l2 

2412  25 

61  5134 
8%  3% 
91-  912 

130  132 

H2  H2 


471- 

10134 

5% 

15 
11914 
117 
139 
*32 

9612 
*10 
*19 

*5 
S144 

8% 
265 
154 

8434 

941- 
222 

534 
111 
110 
134% 
*93 
164 
*121- 
103  " 
*30'- 

196 

58 

*28 

76l4 
119% 
*17 
*85 


4S34 

IO2I4 

SI4 

119% 
117 

1 

33 
9634 


6 
150 

8% 
266 
154 

8534 

951  - 
222 

534 
111 
110 
1341- 

96 
165 

13% 
1033S 

31 

281 
198 

58 

29 

77% 
120 

19 

90 


Wednesday      Thursday   ,      Friday 
Oct.  19.  Oct  20  Oct  21 


*10434 
*1001- 

225 

128 

215 

133 
*280 

*13'- 

*70 
*    . 

*39~ 
* 

*iio" 

*255 

*129 

120 

-■S7 

210 
2014 
8434 

1541- 


105 

10H- 

225 

128% 

215 

135 

290 

151S 

74 

1012 

153 

114 
270 
130 
120 

210 

20% 

84% 

15434 


834      9 

121-  13 

4512  451- 

70l4  71% 

2714  2734 


I8I4 

*7 
*.50 
151 2 
5l2 
20 
60 
560 

*.03 
69 

4 

8I4 


1834 

8 

.00 
1612 

6 
2014 
61 
560 
22% 

.OS 
71 

4 

81- 


1134 
8% 

31 

7% 
28 

-% 
16 
223, 

37% 

10% 

*.40 

.20 
20 

41- 
51% 
2134 

5 
10% 
32% 

813 

8% 
*.35 
40-% 
132 
14 
76 
217g 
•:  !    -; 
11% 

134 
52 

734 
13 
60 

6 
40 
3934 
49 

312 
24 12 
51% 

3 

912 
131 

1'2 


1134 
8I4 

35 

7% 

- 
173.1 

634 

4 
3834 
11 
10 

.50 

.30 
2OI4 

5 
5H- 
- 

10l2 

934 

9 

.10 
4012 
1  13 
14 
77 
22!;; 

I84 
12lj 

1-8 
52l4 

734 
13% 
60 

<;i- 
40l4 
40 
49 

4 
24l2 
5U2 

3 
IOI4 
131 

n2 


*182 

28 

*105 

102 

173 

*93 

s=154 

I    i 

10312 

48 
10134 

5 
*15 
118 
11612 
139 
-•32 

965s 
*10 
*19 

*5 
*144 

266 
155 

8512 

95% 
*221 

*534 
112 
110 
134% 
=1=93 
165 

13 
103U 
*30% 
*28 
195 

58 
*28 

76 
11914 
*17 
*85 

834 
12 

44 

6978 

271- 


1S9 
28 

IO2" 

17334 
94 

86I4 
103% 

I 
IO2I4 
5 

1534 
II9I4 
117 
1391- 

33 

9634 


6 

150 

9 

265 

156 

8578 

96 
224 
6 
112 
110 
13434 

96 
166 

13 
1031- 

31 

29 
197 

58 

29 

77 
1191- 

19 

90 


1234 
46 

71% 
2734 


1734 
*7 

.50 
15% 

538 
20 
5914 
550 
2134 
*.06 
7012 
*4 

8% 


103%  1051 

*ioo%  101% 

225      225 
127%  1-',", 

*215       

134%  135 
Last  Sale 
Last  Soli 
71        72 

* 101; 

*3914    

* 155 

Last  Sale 
*255      265 
129 
120 
*87 

20U 

85 

1541-  15434 
Last  Sals 
Last  Sate 
*185      189 
32       32 
Last  Sale 
102      102 
17334  1757s 
*93        94 

"§534     S~6% 
103U  1031.) 

4834     49% 
102      1021- 
5 


129 
12112 


2014 

85 


H5 


153, 


11S34  119 

1101-  117 
139 

321- 

901- 
*10 

19 


140 
321- 


19 

Last  Sale 
Last  Sale 
9 
266 
155 
857S 

220 
6 
112 
112 
13514 
96 


266 
154 

85l8 

95% 
220 

*534 
112 
*107 
13514 

96 


105 
101 
225 
128 

13412 

OcflO 
SepflO 

74 

10% 

41 

156% 

Oct'lO 

260 

130 

122 

87 

"20% 

8  IS4 

154% 

140     SepflO 

210     June' 10 

187        187 

34  37I4 

103      Aug' 10 

102        102 

175%     176% 

*9234       9334 


105 
101 
225 

128 
>215 
134 
292 
15 
*70 
* 

41 
* 

112 
260 
I29I4 
*1201- 

87 

*208 

20 

84 

154% 


85% 
*103% 


85'2 
105 


491,1 
102U 

5 
*15 
119 
lld'2 
13914 

33 

9634 

10 

19% 

143 


491- 
102% 
5 
16 
119 
117 
IIOI4 
34 
97 
10 
19% 
Julv'10 
SepflO 


105%  166 


13 
103 

31 

28 
195 

58 
*28 

76 


13 
103% 

31 

28% 
196 

53 

29 

T.: 


119%    12     ;: 
*17        19 
Lasl  Sail 

8%      9 

12  12 

* 44% 

6938  713fi 

2714  271 


18%       17%     V  ■• 
8  71- 

.50  *.50  .69 


16% 
534 
20 
60 
559% 

.08 
71 
41 


11% 

7% 
34 

734 
28% 

2% 
16% 
23 

6% 

3% 
37% 
11 

934 
*.35 
*.10 
20 

4% 
51 
21% 

5 
10% 
32 

8% 

8% 

.50 
40% 
132 
14% 
77 
21% 
*1% 
12 

1% 
51% 

7% 
13 
61 

6 
40% 
3934 
4834 

3% 
24 
5034 
*3 
10 
130 
*1% 


11% 
8% 

35 
734 

29 
2% 

23 
634 

11 
834 

20 

4% 
51% 
22% 

5 
1034 
33% 

914 

8% 

.50 
40% 
132 
14% 
77 
21% 

134 
12 

134 
51% 

8 
13% 
61 

6% 
41% 
40 
49 

3% 
24 
51% 

3% 
10% 
130 

1»4 


16 
£3 


16 
53 
1934 

59%  60 
557      560 

221.,  ;  J 
Last  Sah 

71  72 
4  4 

83.        81; 


1134 
7% 

34 
7% 

28 

*2% 

16 

22 
6% 

38 

11 

9% 
*.25 

*.10 
20 
5 
51 
21% 
*434 

3  i  ■■; 

834 

8% 
*.50 
40 
131 
13% 
76 
21 

1% 
11% 

1% 
52% 

734 
13 
5934 

6 
41% 
39% 
49 

334 
24 
51 
*3 
10 
130 

1% 


113,1 

8% 
34 

734 
28% 

2'4 
16% 
221- 

391.1 

11 
9% 
.40 
.20 

201., 
5 

51 34 

22 
5% 

11 '4 

33% 

9 

834 
.51 
41 
131 

13% 

70 
. 

1% 
3  2% 

1% 
521- 

7% 
13 
00 

I 
4134 
40 
49 

3% 
24 
51% 

3% 
10 
130 

I84 


266 
155 

853.j 

96 
^220 

*534 
*110 

mo 

135% 

*94 

165 
13 

103 
30% 

*23 

195 
5','f, 
28% 
78% 

120% 

19 
(0 


266 
156% 

86 

96 
225 
6 
112 
112 
135% 

166" 
13 

103% 
30% 
29 

1951- 
5778 
281- 
7!.% 

120% 

19 

Oct' If 


8%  S% 

12%  12% 

44  441- 

70%  71'K 


18 


*.50 
16% 

5% 
20  % 
5934 
555 
22 

.10  Aug'  10 
721.1  72% 
*4  4% 

81-         9 


18% 

9% 

.00 
1634 

534 
2018 
61 
557 


11% 

8 
34 

7% 
281., 

2% 
16 
221- 

6% 

38% 
11 
9% 

.10 
20% 
5% 
51 
21% 

5 

11 

3234 

9 

834 

.50 

41 

132 

14 

"21" 
*1% 
12 

"52% 
7% 

13% 
*60 
0 

41% 

40 

49 
3% 

24 

""5" 

10 


1134 

8% 
35 

71- 
28'" 

2% 
16% 
22% 

634 

3!  1- 
11 

.15 

20% 
5% 

51 

22I4 
5 

1 1 3S 

• 
9% 
8% 
.50 

41 
132 

14 

21% 
I84 

12% 

52% 

7% 

13% 

61% 

61- 

41% 

41% 

49% 

3% 

24% 

"3" 

103.1 


134  134 


Sales 

of  the 

Week 

Shares 


464 
68 
741 
745 
315 
115 


110 

232 

8 

9 

1,835 

S7S 

834 


29 
340 

"27 

1,445 

36 

2 

1.124 
13 

4,050 
642 
121 
490 
795 
331 

5,934 

171 

632 

75 

265 


250 

167 

249 
7,084 

570 
60 

211 
52 
35 
G9 
40 

386 
75 

254 

172 

70 

1,046 

1,414 

151 
33,600 

298 
90 


5,054 

2,895 

179 

17.078 

1,355 

5 

10,242 

3,559 

150 

5,405 

2,442 

1J975 

1,040 

38 

835 

2"916 

305 

4,751 

150 

1.961 

12,173 

1.075 

3,170 

6,105 

570 

6,423 

1,426 

657 

469 

15,709 

J. 11  10 

1,735 

15 

1,815 

2,881 

995 

400 

13,566 

320 

1.215 

23,093 

4,423 

1,280 

900 

846 

934 

161 

86 

7.389 

100 

4,680 

955 

1,277 

1,140 

4.090 

82 

2,432 

8,710 

9,752 

1,935 

3.580 

1.427 

1,034 

115 

2,855 

83 

785 


STOCKS 

Range  Since  Jan.  1 

Range  far  Premous  Yeal 

BOSTON  STOCK 

(190£ 

EXCHANGE 

Lowest 

Highest 

LoKesl 

Highest 

Uailroails 

Atch  Top  &  Santa  Fc.  tOl 

C1U  J'lv  26 

123  is  Jan    3 

98     Jan 

]25ls  Oct 

Do      pre! 100 

97%  An:   2 

104 14  Jan     7 

10034  Jan 

106     J'ne 

lioston  &  Albany loo 

2l8     J'neio 

234    Jan  lu 

225     Jan 

239U  Apr 

lio-ston  Elevated..   .   loo 

r,  122     Aug    l 

13, ;;:.j  Jan     S 

12414  Jan 

135    Dec 

Uoston  &  Lowell 100 

-oj     J'ly.7 

22/      Feb  2  4 

2281-  Dec 

235     Mch 

Boston  &  Maine  .   ..100 

132      Sep  .8 

152     Feb     : 

132%  Jan 

153     Nov 

lioston  &  Providence. loo 

285      Oct     4 

298     Jan  20 

295     Sep 

301     Jan 

lioston  Suburban  lil  Cos. 

14     ,1'nel.j 

16     Jan     0 

11%  Jau 

22     Feb 

Oo      pret  . 

70    J'ly  21 

8     JMch.. 

76     Apr    ( 
10%  Sep  30 

60%  Jau 
10    May 

77%  Nov 

lioston  &  Wore  Elec  Ces 

14%  Mch 

Oo      pret 

35     Aug  29 

139     Sep  16 

48     ,i.i<i     ., 
151,%  Oct  15 

401-  Dec 
143     Jau 

66%  Oct 

>Jhlc  June  Hy  &  USY.loo 

102     J'ne 

Do      pref 100 

109     Oct    3 
260     Oct  13 

118     Jan     ■ 
270     Mch  16 

115     Nov 
267     Jan 

123    J'ly 

Connecticut    River.      100 

275      Mch 

Fltchburtr,  pret.            100 

124U  Sep  21 

1331- , Ian     a 

128%  Nov 

136     Feb 

<.ia  Hy  &  Klectric...    100 

104     Jau     & 

12H-  Oct  21 

/5     Jan 

103     Dec 

Do      pret 100 

85     Apr    ; 

202      Feb  hi 

90     Oct  11 
210     Oct  1 

79     .ian 
195     Oct 

88%  Sep 

Maine  Central..            100 

19514  Jan 

Mass  Klectric  Cos          100 

141.1  J'ly  26 

.    ';    Oct      3 

1P4  Jau 

19     Oct 

Do      pref 100 

75     .t'ly    1 

88     Apr    . 

58i-  Jan 

84     Nov 

N  Y  N  H  &  Hartford.  100 

14  9     Apr  2-s 

1023K  Aieli  1  , 

1153  "  -Nov 

!74?g  J'ne 

\ortlieru  N  h                jou 

139%  Meh  1 1 

1  1   %  Aug 25 

146     Feb 

149      Aug 

Norwich  &  Wor  pret.  100 

210       iU-iv'I 

212       Mrli. 

200     Apr 

215     Sep 

Old    Colony.                   101) 

181%  Sep  14 
-a     May 

:0i>     .1-n      ? 
.7%  Oct  21 

19  J     Dec 
26     Apr 

200'8  Jan 

Rutland  pref...           100 
Seattle  Klectric.            100 

40     J'ne 

103     AuglS 

110     Jan     ii 

90'4  Men 

117%  Aug 

Do      pref 100 

9834  A  u?   2 

106     Mch    . 

971-  Apr 

107      Aug 

Onion   Pacilic 100 

153%  J'ly  20 

204%  Jan    a 

d727s  Fel) 

218-34  Aug 

Do      pref .    100 

8^4  J'ly  26 
15  1      Oct  15 

10338  Jan    3 

168     Jan  L 

93%  Mch 
165     Jan 

11714  Aue 

Vermont  &  Mass..   .    ]00 

175     Apr 

(Vest  End  St 50 

83      Sep  26 

95%  Mch   i 

88     Jan 

98's  Apr 

Do      pref "   50 

99     J'ly    6 

I'M     Feb  10 

102     Oct 

112     Apr 

Miscellaneous 

Amer  Agrlcul  Chera.   100 

26    J'ly  2; 

49%  Oct  20 

3314  Jan 

50l4  Aug 

Do      pref .    100 

9834  MchJ. 

105     Sep  20 

94     Jan 

105     Jiy 

\tner  Pneu  Service...   50 

43g  Aug    2 

8%  Feb  ii 

565  J  an 

9'r  F"eb 

Do      pref 50 

14     J'lv  15 
lil      Oct     3 

24     Feb  U 

12/  :..,  Mch    2 

13     Jan 
,114      Nov 

22%  NOV 

Amer  Sugar  Hefin 100 

136     Apr 

Do      pre.'.. 100 

111%  Oct     3 

124      Mch    1 

117      Nov 

131     Apr 

Amer  Telep  &  Tele"     100 
American  U'oolen ]ou 

1271.1  J'ly  .0 

143%  Feb  24 

12514  Feb 

145's  Sep 

20    J'ly    7 

39%  McaJi 

2/1-  Feb 

400j  Aug 

Do      pref 100 

91    Jiy    1 

104%Moh23 

931-  Jan 

108     J'ne 

Atl  Gulf  &  VV  I  S  S  L.IOO 

7    Men  18 

11%  Jan     7 

41-  Apr 

12i;  Sep 

Do      pref 100 

16    Maylo 
41-  J'ly  28 

28     Jan     b 
8%  Jan  11 

1514  Apr 
334  Apr 

31%  Aug 

Uoston  Land                    10 

8%  Oct 

Climb  Telep  &  Tel  eg   100 

i3si 2  J'ly  2b 

1521-Alcll 

125     Jan 

147%  Nov 

East  Hoston  Land 

7%  Apr  n 

11% Jan     3 

7     Jan 

13'fc  J'ne- 

Edison   K;ec  Ilium.   "100 

;239     Jail  2u 

270     Oct  10 

245     J  an 

260     Apr 

General    Electric.          100 

135     J'ly  .6 

16.)%  Jau     1 

150%  Feb 

173      Aug 

WassachusettsGasCos  100 

V ti%  Feb    8 

16     Oct  :1 

59     Jau 

S3  4  Dec 

Do       pre! 100 

89     May  it 

9/     Men  it 

v.;     Jau 

97     Apr 

Uergenthaler  Lino   ..100 

214%  Jan    4 

-.-'     Oct  18 

202%  Mch 

22014  Dec 

Mexican     Telephone..   10 

2%  Jan.    3 

634  Alayiu 

2     Jau 

314  Oct 

N  K  Cotton  Yarn 100 

107     Sep  22 

124     Jan    3 

68     Apr 

125      Oct 

Do      pref. 100 

9J%  Aug   3 

115     Jan  11 

93     J  an 

118     Oct 

M  E  Telephone..          100 

12;/%  Aug  17 

1381- Mch  11 

12o'4  Jan 

139     Sep 

i'acilic  Coast  Power.    100 

91     Mcn22 

liKJ     Jan     5 

75     Feb 

108      Oct 

Pullman  Co..                100 

153    J'neso 

200     F"ei)  11 

168     Jan 

199      Aug 

Ueece    Button-dole..   10 

11%  Jaa  lb 

14     Oct    a 

y3j  Jau 

12     Sep 

Swift  &  Co 100 

10J     Jan  24 
28     Mcho„ 
27     Jan  lb 

165' 2  Jan  16 

10934  Jan  10 
34%,lan    3. 
31     .May  6 

2 JO     Sep  K) 

100     Jau 
201-  Ma( 
24'4  Jan 

126%  Jan 

1141-  Aug 

I'orrington 25 

34     Dec 

35     Nov 

United   Fruit ..100 

170     Deo 

Un  Shoe  Mach  Corp..   25 

46m  J'ly 

7l34  Apr  18 

z54  "  Mch 

71     Oct 

Do      pref 25 

25%  J'ly    IS 

31    Jan    4 

281-  Jau 

3H4  Sep 

U  S  Steel  Corp .   loo 

oi38  J'ly  26 

0034Jan    3 

41 34  F'eb 

94%  Oct 

Do      pref ..100 

111     J'ly.o 

125%  Jan    i: 

107      Feb 

131     Oct 

A' est  Telep  &  Teleg..lO(. 

14     Feb  1 

Ttt34  Sep  3:1 

6>s  Jan 

l;     Dec 

Do      pret 100 

Alining 

Adventure  Con.              25 

81      Augii 

94     jau    6 

76     Mch 

96    Dec 

4     J'ly  U 

111     Feb    1 

478  Oct 

10%  May 

Aigomah  Mining  _              25 
Ailouez 25 

10     Sep  21 

1434  Sep  15 
05     b'et)  .. 
9034jan    3 

31     J'ly  IB 
55i4  J'ly  u 

j4     Jau 
65     Feb 

02     Oct 

Amalgamated  Copper  10(i 

961-  Nov 

Am  Zinc  Lead  &  Sm..   25 

191- J'ly  2b 

40% Jan     3 

23     Mch 

401-  Deo 

Anaconda 25 

36     J  ly  13 

>>3%  Jan    3 

38%  Feb 

54     Dec 

Arizona    Commercial-   25 

12%  May  4 

5034  Jan    8 

30     Feb 

51-34  Dec 

Atlantic   ..                      25 

5     J  lie  3, 
.59     Mch   li 

12%  Jan  14 
.70     Mch2; 

8    J  iy 

45     Feb 

18     Jan 

Bonanza    l)ev   Co            10 

.80    May 

lios&CorbCop&Sililg 

10     May  4 

24%  Jan  13 

17%  J'ly 

24     Dec 

liutte-Balaklava  Cop     10 

5%  Oct     4 

ISI4  Ma  v.. 

8     Sep 

1U4  Dec 

Butte  Coalition.   .      .  15 

15  ,  J'ne;su 

28%  Jan     3 

213S  F"et> 

33%  Nov 

Calumet  &  Arizona..   10 

44%  J'ly  12 

103     Jan     Si 

96'4  Mav 

119     Jan 

Calumet  &  Hecla 25 

60  J     J'ly     6 

085     Jan     3 

585     F'eb 

695     AuiT 

Centennial 25 

131-  J'ly  15 

38    Jan    3 

29     Feb 

44%  Sep 

Cons  Mercur  Gold 1 

.04     J'ly    o 

.16     Jan  1U 

.10     J  ne 

.35    Jan 

Copper  Uange  Con  Co  100 

58     Feb  17 

85     Jau     3 

08%  Feb 

8634  NOV 

Oaly-YVest 20 

3%  Sep  28 

9  5„Mch28 

712  May 

12     Mch 

East  Butte  Cop  Min..   10 

6%  J'ly  13 

1334Jan    3 

7%  Feb 

16%  Apr 

Elm  Kiver .   12 

.05     Oct  11 

91-  Jneju 
6     J'ly  20 

2%  Feb  18 
22%  Mch 
12%  Jau  10 

1     Oct 
13     Feb 

73s  J'ne 

2%  Jan 

Franklin 25 

19      Aug 

;iiroux    Consolidated.      5 

12l4  Nov 

(jranby  Consolidated. 100 

20     J'ly    u 

HUjJan    8 

90     Feb 

110%  Dec 

Greene  Cananca 20 

63s  Sep  29 

11%  Jan    3 

9     F'eb 

14%  NOV 

Hancock  Consolidated  25 

1434  Jiy  19 

30     Jan   L 

8%  Sep 

38     Dec 

Helvetia  Copper 25 

2     J'nel2 

5%  Jan    4 

5%  Dee 

7%  Aug 

Indiana  Mining „_  25 

10    J'ly  18 

44%  Mch   I 

. 



Isle  Koyale  Copper..  25 

131-  May  3 

28%  Jan    3 

22is  Apr 

33i4Feb 

26     Sep    1 

11     Jan     5 

71-  Apr 

93g  Aug 

Keweenaw  Copper 25 

3    J'ly   7 

03,  Jan  14 

2%  Mav 

c734  Dec 

Lake  Copper  Co 25 

281-  J'ly  15 

94%  Jan  22 

16  "  Jan 

7414  Dec 

La  Salle  Copper 25 

9    J'ly  23 

19    Jan  14 

1034  Jiy 

19i,s  Dec 

\lass  Consol 25 

41-  Men    8 

10%  Oct  13 

4i4  Mch 

I8I4  May 

dayllower    25 

.35      Oct  21 

l%Jan  13 

.30     Apr 

1    Dec 

Mexico  Cons  M  &  S-.  10 

.1  )      Oct  21 

6    Jan    7 

31-  Apr 

6     NOV 

Miami  Copper „..     5 

17    J  ly  18 

29    Jan    4 

1234  Feb 

28is  Dec 

3%  J'ly  12 

8%  Jan  21 

634  Oct 

13%  Mch 

Mohawk 25 

43    J'ly  26 
17%  J'ly    6 

75    Jan  22 
271- Jau  11 

i57%  J  iy 
161-  Feb 

70%  Jan 

.Vevada  Consolidated.      5 

30     Nov 

New  Arcadian  Copper  25 

3%  J'ly  13 

10%  Jan  12 

31- Nov 

S3s  Deo 

Nlpissing    Mines 5 

934  Jaa  17 

12     May.6 

9%  Oct 

13     Sep 

North    Butte 15 

18     J'ne.,o 

50    Jan    3 

47     Dec 

85%  Jan 

6%  J'lV  13 
5     Sep    7 

25%  Mch   7 
1234Jan   14 

4%  Mch 
534  Nov 

11%  Aug 

Oiibway  Mining 25 

14i- Dec 

Old    Colony 25 

.25     Aug    I 

l%Feb    1 

.40    J  ne 

.90    Dec 

Old  Dominion  Co 25 

29%  J'ne  15 

55    Jan    3 

4714  Feb 

59     Aug 

Jsceola 25 

114    J'ly.i 

166     Jan     3 

122     Feb 

170     Dec 

Parrot  Silver    &  Cop.   10 

12    J'ly   0 

2134  Jan    3 

19     Dec 

36%  J'no 

>)uincy 25 

65    J'ly    5 

92     Mch  U 

83     Dec 

99    Jan 

Kay  Consol  Copper..  10 
Santa  Fe  Gold  &  Cop.  10 

1514  J'ly    1 
13s  SeD  29 

24%  Mch  8 
234  Jan    3 

1%  Nov 

2%  Jan 

shannon 10 

834  J  'ly    5 

ll4  J'ue3o 

36     J'ly  10 

18     Jan    3 
334  Jan  19 

08I4  Jan  14 

13%  Feb 

17%  Jan 

Soutfo  Utah  M  cS;  S 5 

34     Jan 

6/    Dec 

Superior  &  Boston  Mln  10 

7«8  J'ly  14 

18    Jan  12 

13i8  Nov 

18%  May 

Supenor&Pitts  Copp.   10 

9    J'ly   6 

10-%  Jan  10 

127g  Apr 

18%  J'ly 

45%  J'ne2^ 

78    Jan    i 

62     Jiy 

90    Feb 

Trinity 25 

434  J'ly  18 
33     Mch  ;i 

113sJan     3 
4LS  Oct  21 

9U  Dec 

28     Jan 

17%  Jan 

UnitedStatesCoal&OU    25 

39'-  Nov 

U  S  Smelt  Kef  &  Min.   50 

33%  J'ly  20 

55     Jan     8 

39     Feb 

59    Sep 

Do      pref.. 50 

453j  J'ly  20 

53'sJan     3 

44     J  an 

54    Oct 

Utah-Apex  Mining 5 

2%  J  ly  22 

514  Jan    3 

4     Oct 

03 j  Jan 

Utah  Consolidated I 

18%  J'ne30 

46    Jan    3 

37U  Feb 

4934  Nov 

/i3934  J'ue30 

00%  Jan    3 

3934  Feb 

66     Nov 

Victoria    25 

2%  J'ly  22 

534  Jan  14 

3     Oct 

6     Dec 

Winona 25 

6    J'ly  13 

15    Jan  14 

43'  Apr 

rl3%  DOC 

Wolverine 25 

102     J'ly  12 

150    Jan    3 

139     Mcb 

158     Aug 

Wyandot 2") 

Hi  J'ly  26 

334  Jan  14 

2     Oct 

4     Jaa 

e  Hetore  pay't  ot  assjs^  ts  called  in  laoa.      *  Bid  and  asked  prices,     d  /New  stock,     c  Ass't  paid,    b  Ex-stock  dlv.    h  Ex  rights,    o  Ex-dlv.  and  rights. 


Oct.  22  1010.] 


Boston  Bond  Record 


1087 


ausi'u.v  stock  Kxru'Gi. '  £  j 

W  KKK    ENDING    OCT  .'1  -S| - 


fries 
fi  riiuxtj 

Oct  a  i 


Week's 
Range  or 
Last  Sale 


rs  ■a  i 

si 


Ramie 
Since 


Am  Airioul  Chem  1st  5s. .1928 

a  in  i  oiou  *  "i«.-i  oou  u  is.lvay 

Convertible  4s.    1936 

Am  Writ  Pauer  1st  8  i  6s  g  1919 

Am /.mi-  1.  a  S  deb  6a 19 la 

Ana  Com- Cop  lot  wmv6s  R»2u 
A  ten  i  on  a-  S  tiisni  |j  4s..  1095 

Adjustment  e4s l*lylV85 

gumpM J'ly  1996 

5iK>  ear  conv  -Is 1955 

1 0-yeur  conv  5a 1917 

Atl  Gull  .t  VS  I  ss  dues  5s. '59] 
Boston  Elect  L  C  msol  68.1924 

Bosiun  A  Dowell  4s 1916] 

Bosom  <b  Maine  4  S-* 1914 

Boston  Terminal  1st  3  His.  19  17 
Bur  js  .Mo  Kiv  iiius  'is  . .   .  i'.Us 

ButleA  Boston   1st  03 1U1T' 

Butte  ElecA  Po«  U1  g  5s. 1951 
Ceuar  Hap  A  Mo  K  lsi  fa. 1910 
Gem  Veruil  1st  jj  4-..  IVLayl920 
C  B  A  v(  Iowa  Div  1st  68.1919 

iOW.l  L'17  i8t4S 1919 

Debenture  os 1913 

Denver  Ex  ten  4s i_J 

Nebraska  Ex  lei'  is 19347 

d  a  >  w  s  i  4s loai 

Illinois  Div  3Sis 1948 

Caicjo  Ky  us  !<IK  Yds  6s. 1015 

Con  irusi  relumling  g  4sl940 
Oil  Al il  A  85  V  Dub  D  09..  1020 
Sh  M  A  St  F  Wis  V  div  0sl020 
Oqic  <»  No  Mien  1st  gu  58.1931 

Chic  A  W  .Mich  ten  5s 1921 

Concord  A  Mom  cons  49..  1920 
Conn  A  Pass  K  1st  a  4s.. .1943 
Cuilahy  Pack(J.he)lst  g  5s  19.4 

Current  tuver  lsi  5s 1920 

DetGrKapAW  18148.. .1946 
Dominion  Coal  1st  s  l  &S..194U 
Fitonburg  4s 1916 

4s 1927 

Fremt  Elk  A  Mo  V  1st  09..  1935 

Unstampeu  1st  0s 1933 

Gt  Not  C  B   A  m  coU  tr  4a  1921 

Registered  43 1921 


Rm  As*  Low 

102l4SHIt       102  U 

91  Hi-Sale     9978 
104  Si  105  '<  104 

I   87»j 

112 
904 
99  'a 
92 

1 02  Si 
117HJ 

08 
110 

'lOOHl 

il04  «a 
112->a 
103 

100 


1  1  'J      114 
'.  I     Sale 
99  Hs    99  V, 
91       93 
9 1        93 


OS      Sale 


A-O 

J    J 

M-S 

J    J 

M.N 

J-D 

A  O 

Nov 

M  -N 

J-D 

J-I) 

J- J  I 

M-S 

J- J 

J-J  j 

FA 

J-J 

AO 

J-D 

M-Nj 

Q- If 

AO 

A-O 

M-.N 

FA 

M-N 

M-S 

J-J 

J-J      lot  Si  sale 
A-O     , 

J-J    

J.J    

WIN      , 

J    D 

J-D| 

A-O 

M-Nl 

AO; 

A-O 

M-N  i 

M-S 

.M-S 

A-O  I 

A  O 

J-J! 

Vl-J 


99      100 


1014, 


Hiuh 
1 02  Hi 

91  '. 
104  V 

Sep  '  I  ll 
Oct  Mo 

9  1 

8*9 'Sl 

92  ! 
Sep  Hi 
J  My  Mil 
FebMO 

08S, 
Feb '04 
Mar'09 
oet  '08 
J  an  '03 
Feb  MO 
J'ne'01 


°5  a|  Janvari,    1 
A-)  V.oiu    Jitgh 

7  loou  io;; 
89       9..M 

99  Si  H»6 
^7  '■*    87;,4 
97      112 
89        9 1 
93      101-e 
8SSi    94  S. 
9'2  Si    94^ 


lill.M>.-> 

BOSTON  STOCK  EXCH'GE 
W  K  EC  K    K  N I )  I N  l  i   O  GT  2  1 


1R4 
27, 


123 

•1- 
5! 


....     92  Si    94  \ 
1  102  Si  lOaSi 

....I  117  Si  117  Si 
■i7i    03        73 


88 
98 


93  Si 


90 Si  sale 
i)o^ 


113  Si 

W* 

11103 

98'- 

101  :»4 

091, 

99 
99 
87  -„ 
101', 
'jo  •■ 

116  >a 

liio 

99 
102 

91 
1121* 
loo1, 

99 
89 

!  OS; 

lOJSs 

90 
133 
140 

90 

90  U 


Mnv'10 

87Si 
Oct  '07 
J'neMO. 
.Mai"  1  0 
Oet  MO 
.Mat' 10 
Oct  '09 
Sep  MO 

ii'l  Si 
Oct  1  ) 
Jau'lU 
Feo'05 
aiaj'iu 

102 
Deo '07 
Jan  '03 
Aug'09 
Aor'10 
.Mar'10 
J'neMO 
Api  '05 
Apr'Oo 
Mar't>9 
Aur  '05 
90  Si 
90Si 


....   103      103 


12 


1 13  Si  114 
85        88 


9S  S*     18  », 
101  Si  101^4 
99  S3  101) 
99        99  \ 


bO;is  8S\ 
100      10l34 

89  927b 
115  Si  115  Si 


99 
100 


100'a 
104 


99        9  J 

89  9(1 

90  Si    9S:,4 


94  Si 
94  Si 


90S2 


rilinms  Steel  iteben  5s 1913 

la  rails  Asioux  Cist  7s..  1917 
Kan  U  Uliu  A  Sur  1st  6a.. .1925 
KanC  Ft  S  js  uiill  ext  5s. .1911 

Kan  (J  Ft  Scott  A  M  Os i9J.^ 

Kan  CM  A  B  «en  4s 1934 

Assented  income  5s 1934 

Kan  O  A  -M  Uy  A  Br  1st  5sl929 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Maro  Houtrli  A  Ont  istOs.1925 

M  ass  Gas  4  Sis 1929 

-M  ich  Teleplst  5s 1917 

M  miie  Oeu  Klec  con  s;  5s  iy'2'J 

New  Eng  Cot  Vara  5s 1929 

New  EngTeleplios 1915 

fis 1910 

New  Ennlana  cons  «  5s...  1945 

Boston  Term  1st  4s 1939 

New  Kiver  (Tlio)  conv  5s.  1  964 
N   1"  N  H  A  H  Con  ileb  3SiSl950 

Conv  deb  Os  (ctls) 194S 

OKI  Colony  gold  4s 1924 

Oreg  Ky  A  Nav  con  g  4s..  1940 

oreg  sli  Line  1st  g  Os l'J'2'J 

Pere  Marquette  deb  g  Os. .  1 9 1 2 
liepub  Vaiiey  1st  8  t  Os.,.1919 
Hutland  1st  con  gen  4  Sas.1941 

KuUaud-(;anailian  Ist4sl949 
Savannah  h.lec  1st  cons  5s. 1952 

Seattle  Elec  1st  g  5s 1930 

SliannonAiiz  1st  g  Os 1U19 

jerre  Haute  fe.lec  -a  5s 1929| 

Tornngton  1st  g  5s 1^1? 

Union  Pac  KK  A  1  gr  g  4s. 19^7 

JO-yearconv  4a...« 19/7| 

United  Fruit  gens  t  i  Ss.19.i3 
U  S  Coal  A  Oil  1st  s  1  0S..1938, 
U  S  Steel  Corp  10-00  yr  5s.  1903i 
VVestKndStreet  Ky4s 19151 

Oold4SiS 1914 

(join  debenture  4a 19 10 

Uold  4s 1917 

Western  Teleph  A  Tel  53.1932 
Wisconsin  Cent  1st  gen  481949 


AO 
A  O 
A  O 
J-D 
M-N 
M-S 
MS 
A-O 
A-O 
A-O 
A-O 
J  .1 
J-J 
J-J 
FA 
A-O 
A  O 
J-J 
A-O 
J-J 
J-J 
JJ 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
M-N 
J-J 
M-S 
J-J 
J-J 
J.J 
M-N 
M-N 
E-A 
M-S 
M-N 
F-A 
J-J 
J-J 


/^rrcx 
Friday 
Oet  U'l 


Ween's 
Uange  or 

Last  .sale     aj  o 


-S-3 


l.'l.l 

100 


116S1 

9  J 

90 

102 


yy*  sau 


102     103 


ASK  \L010         Hioti 

hot)    Oct  '10. 

117      Apr 'OS 
'.  3  i8  Mai  MO1. 
99-j,  Feb'l  J  . 

110  111!  I 
93  Oct  MO. 
91      Sep  MO 

102 'e  Sep  Mo  . 

113  „  Nuv'Oo  . 

101 '4  Sep  '05». 

115  J'ne't'8:. 
VH\  9'Ji,| 
97     Aag'-UJi. 

102  Si  ai.ij'041 

102 '4  Oct  Ml)  . 

102      F'eb'09  . 

100  'i  Sep  '08  . 


\0 


J.anve 

Since 
] January  1 

I.OW       HKjIi 

\   99  Si  101 


134      136 


102=8. 


y7  Si  Sale 
160      165 


9 1 L4  sait 


...I   93  '„ 

...'  9y>4 

IS   113 
...1   92Sj 

...I   91 
...   102 


97 

11s 

93  'a 
92 
103 


47! 


9  7 
97 


9'JSj 
ioo'sj  itiji"" 


75 

09 
134Si 
101 

98  \ 
113'8 

99 
103  \ 
107  Si 
102 

78S2 

103  Si 
95 
97 

10O3, 
lOl1* 
104's 

97 
15: < 

104  >8 
9S'« 

101  34 

98 -a 

98  Si 
95 '4 
94:'B 


Oct  10 
Sep  MO 
Sep  MO 
Apr '09 
Sep  '09 
AngMO 
Mar'to1 
Sep  MO 
.so\'05 
Mat '02 
Apr'u 
Sep  MO 
97  I 
Apr'071 
MarMoi 
Oct  MO1 
104'„ 
97-i 
Oct  MO 
cot  10 
.I'lyMo1 
J'ne'09j 
Apr'191 

ossii 

9  7'4! 

Jan  M>  1 


75       79  Si 
9078102 
131      135 


113 

9S 
103 


7b  HO3!) 
Sj    99 
'slOSH 


...II.... 
...'I  78 
...l!i03 
191    88 


Si  7SSi 
104  l.j 
110 


100 

.1    «9 

20.104 

95 

145 

101 

I    97 


11 


'4  100»4 
'^  101  Si 
7B  109»8 
'4    97  S» 

166 
Sil054 
98 '4 


1 
49 


98-i 
97 
S-4Si 
94--0 


99  S3 
99 
99 
9i'->8 


Notb— Buyer  pays  accrued  interest  in  addition  to  the  purchase  prioe  lor  all  Boston  Bonds.    ■  No  price  Friday;  latest  bid  and  asked.      \  Flat  yriee. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  I'rices 


Saturday 
Oct  15 


Monday 
Oct  17 


Tuesday 
Oct  18 


Wednesday 
Oct  19 


Thursday 
Oct  W 


Friday 
Oct  dl 


Sates  I 
of    the) 

I  Week  I 
i>hares\ 


ACTIVE  STOCKS 

(for  Bonds  and  Inactive 
Stocks  see  tie  tow  J 


Range  Since 
Jan  1 


Lowest  Hiyiiest 


126S»12C34 

•19     

*37Si   40 
15        15 


•19 
* . .. 
"44" 
•HSi 
60S) 
31 
77 
•83s 
24  Si 
y3»8 

81  78 

65  Si 
46 
15  »8 
19 

75 

*8>4 

43*8 
83^ 


12da4  127 
20        20  \ 
40        41 


60  Si    62 


43 

44^ 
12 

507g 
314*1 

77  J 

"ii'Q 

93=8' 
8234 
6534 
46 

1534 

19 

75Si 

8 '» 

43^ 

833^ 


22  78 
•43 

44 
*ll*» 

50  S. 

3ll4 

77  Sj 
♦9 
2434 
93  Si 
82  Si 
tf3?4 
•45 '4 
15=8 
19 
76 

85„ 
43 14 
83S» 


25 


443b 
12 
51 
33 

7634 
10'4 
24*8 
94 
83Sl 
60  l4 
40 14 
15 '4 
1934 
70's 
858 
44 
83  34 


127"4 

25  "a    '20  Si 
41  Si    42 
15 


61  Si    61  Si! 


2534 
43 

4J34 

*1158 
5l>3b 
32 
7734 

■y 

24Si 

y4 

82  Si 

od 

•4534 
1534 
19 

7r.6| 

"t3g 

43 
83 


*62        64 

T20S.126SJ1    *126     127 

20        20     I      21        21!4     *20Sl    21 
42 14    42l4l      42  Si    44         ■•  42        43 
* 15         *1434     15 


28 
43 

41  14 

12 

50\ 

32^4 

73  Si 
10 '4 
2434 
95 
84  78 
6l>»io 

4  0 '4 

153, 
19S 
76Hie 
ba8 
43  Si 
83 1* 


2634 

27 

♦  43 

43  Hi 

44 

44 '4 

*115» 

12 

4934 

50S» 

3134 

32 

•78 

7a  \ 

-B34 

10 

24Ss 

2434 

y5 

95 

84^8 

85  >n 

60  Sj 

«««,« 

46 

40 

15  s8 

15  3, 

18 

19SI 

76 

'IWn 

»■« 

8 '4 

42^4 

13 

83 

83 

"43 
44 
11»8 
49 
3134 
78 

"8:'4 

23  7e 
95 
83  Si 
05  79 
4534 
15«8 
18 
75l3la 
8Si 
42  Sj 
83 


43  Si 

4434 

1134 
4934 

32 
78 
10 
24 
t>5 
80 14 
OO's 
46 
15=g 
18  Si 
77i» 
8S, 
42  Si 
83 


25 

25 

223 

43 

43 

43 

44  Si 

45 

2,440 

11*8 

11«, 

143 

49 

49^ 

0S7 

32 

33  S, 

7,820 

'.8Hs 

80 

2,700 

'•8l4 

8»4 

2  4 '4 

24  78 

1,313 

91 'g 

9b  •, 

908 

85  Si 

80S 

61,803 

66 

titS'l  H 

3,64  i 

45  L4 

40 

383 

15  Si 

155f, 

2,979 

18SJ 

18  >„ 

;  0,5 12 

7  7  Si 

783l6 

10,335 

b"i8 

b-S, 

Oil  1 

4  2 -4 

43 

3,304 

83 

83  Si 

2,453 

Baltimore 

2  10, Con.  Gas  EL  L.  A  Pow.  100  46     Mar2i  62     Oct  18 

I       Do     pret 100  80     MarlL  90     J'lyU 

312'Northern  Central 50  115     Jan    H 1132     teo'28 

332  Seaboard  (new) 100  ]856J'ly29  27!4Jan    3! 

875,        Do     2d  pret 100,  40     Oct  17  47     Jan    8 

20  United  By  A  Electric   50  l2»sMay  3  15SiJ'lyi5 


Philadelphia 

American  Cement 50 

American  Kail  ways....  50 
Cambria  Steel 50 

Electric  Co  ot  America  10 
Elec  Storage  Battery. .100 

Uen  Asphalt  tr  ctls 100 

Do     pret  tr  ctfa 100 

Keystone  Telephone...   50 

liake  superior  Corp 100 

lienigh  c  A  Nav  tr  ctls.   50 

Lehigh  Valley 50 

Pennsylvania  KB 50 

Philadelp'aCo(Pitlao).  50 
Philadelphia  El6ctrio||.  25 
Phila  Kapid  Transit ...   50 

Beading 00 

Tonopah  Mining    1 

U  mon  Traction 50 

United  tiaa  lmpt 50 


17  Si 
413, 

40  U 
11 '4 
42 
19  '4 
04 
7 
15  Si 
80 
62  Si 
(IllMe 
42 

U378 
15 
05  S 
OS, 

41;i6 
79 


Sep  19 
J'ly  21 
J'ly20 
J'ly  20 
J'ne.io 
J'ly  20 
J'ly  26 
J'ly  6 
J'ueJo 
J'ue3o 
J'ly  27 
J'ly  2b 
J'ne3o 
y'eo  3 
Apr2S 
J'ly  20 
J  an  2  - 
J'ly  20 
J'ly  2  v 


28 
50 
53  Sj 

12  Si 

04  '4 
34  >8 
84Si 
13 
28 '4 

123 

12  I  '4 
liil-ie 
53 '4 

10  l4 

2»Si 
80 

9M6 

5  2^4 

05S3 


Jan  3 
Jan  6 
Jan  10 
Jan  14 
Marll 
Jan  29 
Jan  10 
oan  lo 
Jan  3 
Jan  7 
jl  ar  1 0 
Mar  9 
Jan  8 
Aiari8 
Jan  3 
Feb  lo 
May  13 
>au  3 
Jan  10 


Range  /or  l*revious 

Yearfiyuyj 

Lowest 

Highest 

30     Mat 

48     Deo 

76     Mar 

89     May 

100     Jan 

121  Si  Doc 

1134  Feb 

28l4  Ueo 

2234  Feb 

48     Deo 

o34  Feb 

14  Si  Deo 

25     Dec 

43     Jan 

44°8  J'ly 

48     Deo 

32  ;s  Feu 

lOSfc  oeo 

a;io7e  Jan 

12 '8  J'ly 

43     Jan 

63  Si  J'ly 

15  Si  J  an 

33 '4  Oeo 

53     Jan 

84SiDeo 

OS}  Jan 

15     Apr 

I4J4  Jan 

33;8May 

90     Jan 

125  Si  Dec 

67     F«b 

113     Sep 

03  Hi  Peb 

75*8  Sep 

40  Si  feu 

5178  Dec 

11 '4  Feb 

14  S3  Doc 

24  '„  Jan 

3  0  Si  A  pr 

69  s  i'eb 

titi  '4  Sep 

634  Jan 

71Jle  Mar 

50'e  Jan 

58'8May 

S45s  -Ma) 

95  Si  Dec 

i'iltl.ADl.l.lMll  A 


Bid 


inactive  >tocUs 
Amai  Asbestos  Corp.  loo 

Pretened 100 

Ameiitan  .MiUiun 10 

Amer    Pipe  Mtg 100 

Bell  Telephone  tPa).  100 

Cambria  Iron 50 

Central  Coal  A  CoKe.  100 
ConaolTracot  NJ...100 
Easton  Con  Electric  &.50 

Ft  Wayne  AW  V loo 

aermantowu  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ot  N  A..  10 
Inter  sui  Pow  A  Cheiu.5o 
Keystone  Telephone  ..50 

Preferred 60 

Key  stone  WatchCase.lOO 
Leh  Vail  Tran  v  t  c.50 

Preferred  v  t  c 50 

Lit  Brothers 10 

Little  sch  uy  lkiB 50 

Mtnehill  A  schuyl  H..50 
N  Haven  iron  A  steel. 5 

Northern  Central 50 

North  Pennsylvania. .60 
Pennayl  RK  receipts.. 

Pennsylvania  salt 50 

Pennsylvania  ^ieel..loo 

Preferred loo 

Phi  la  Co  (Pitts)  pret.. .50 
Phil  uerinau  &  N  orris. 50 

Phila  Traction 50 

Bailways  General 10 

Buaquen  iron  A  Steel. .5 
Tidewater  Steel 10 

Prettrred 10 

Union  Trot  Ind 100 

United  N  J  RK  A  C.  100 
Unit  Trac  Pitts  pret. .50 
IVarwicK  Iron  A  steel. lo 

WelsbachCo loo 

jftfeat  J  ersey  A  SeaSh.50 
Westmoreland  Coal... .50 
Willies  Gas  A  Elec. .100 


1934 


33 


4 

15 


01 


41  S. 


240 


1034 

35 
53 


Ask 


IMlli,  Vill.S.lMIIA       I    Bid    1  Ask 


45 


20 

"'b'34 


5 
15  Si 


0i34 

"127"" 


'and 


109  S2 


llo 
42 


82  Si 


11'4 

37 
64 


iiOlllis 

Prices  are  ail  ' 
interest." 
Alt  ALV  Elec  1S2S'33.F-A 
Am  Gas  A  Elec  6s'07.  F-A 
Aml*ysoonv5s  19 11.  J-D 
Atl  City  1st  ^a  g  '19. M-N 
BergA  EBr  w  1st  Os'21  J-J 
Bethie  Steel  Os  1998. y-F 
Choc  A  JMelstos  1949  J-J 
Ch  OK  A  O  gen  5s  *19  J  -J 
Col  St  Ky  1st  con  5s  1932 
ConTraoofNJ  1st  5a. '33 
E  A  A  1st  M  5s  1920  M-N 
Elec  A  Peo  Tr  stk.  tr  ctls 
Eq  II  Oras-D  latg  5s  1928 
ludianapolis  Ky  43.1933 
Interstate  4s  1943  ..F-A 
DehighNav  4Sis  M4.y-J 

KK3  4s  g 1914. y-F1 

Gen  M  4Sis  g. 1924. Q-F 
Den  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  48  1st  1948. J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6a J-D 

Gen  cons  4s  2003. M-N 
Eeh  V  Tran  cou  4s'35J-D 
1  st  aeries  B  5s  1 935.M-S 
New  Con  lias  6s  1948  J  -D 
Newark  Pass  con  5s  1930 
N  Y  Ph  A  No  1st  4s  '39  J  -J 
Income  4s  1939. ..M-N 
NoohioTracconcis'ly.J-J 
Penn  Cons  5s  1919  ..  Var 
Peun  A  Mu  Steel  con  6s. 
Pa  A  N  if  Can  5s  '39.A-0 

Con  4s  1939 A-O 

Penu  steel  1st  5a '17  M.N 
People's  Tr  tr  certs  4s  '43 
P  Co  IstA  col  tr  5s'49  M-S 
ConA  coltr5s  1951M.N 
Phd  Elec  gold  truat  ctfa. 

Truat  certiis  4b 

P  A  E  gen  M  6  g  '20.  A-O 
Gen  M  4s  g  1920. .AAO 


92 
83  Si 


81 


114 


103 
100S 
80  34 
105  S 


50 


109J4 


I16S 
9i  "a 


102  Si 
94*4 

101  S 
70S} 

108 

100  l4 


103 


87 


9?  Hi 


101 
"99* 


93  Sj 
102J4 

15 
10134 

7034 


l'llil.ADEI.I'UIA 


Bid    I  Ask 


Ph  A  Kead  2d  6s  '33. A-O 

Cou  M  7a  1911 J-D 

Ex  imp  M  4s  g '47. A-O 
Terminal  5a  g  1941. y-F 
P  W  A  B  col  tr  4s '21.  J -J 
Portland  Ky  1st  6s  1930. 
Koch  KyA  E  con  5s  '5  4J  -J 
Spanish- Am  lr  6s  '27  J-J 
U  Trac  lud  gen  5s'19.J.J 
Un  Kys  Tr  ctls  4»'49J  AJ 
United  Kys  lnv  1st  coll  tr 

sins  1920 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  t  5s  1930. J-D 
Wlks-B  UAEcon5s'55J-J 
UAliTniOttfc. 
Inactive  Stocks 
Ala  Cons  Coal  A  lion.  100 

Pret 100 

Atlanta  A  Charlotte.,  loo 
Atlan  coast  D  (Conn)  100 

Canton  Co... 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  Sou  A  F' fa...  100 

1st  pret loo 

2d  pret 100 

G-B-s  Brewing loo 

Bonus 

Prices  are  all  "  and 

interest." 

Anacostia  A  Pot  5s 

Atl  Coast  E(Ct)ctfs  5a  J-D 

CUb  ot  indebt  43 J  -J 

6-20  yr  48  1925 J-J 

BaltCPas8lst5s'llM.N 

Bait  Fundg  53.1910  M-N 

Exchange  3  Sis  1930  J-J 

Bait  A  P  1st  6s  m  1  Ml  A-O 

BSPAC  l8t4S}8  '53F-A 

Baft  Trac  1st  5s. .'29  M-N 

No  Bait  Div  5a  1942  J-D 

Cenfl  Ky  eon5sl932  M-N 

Ext  A  Imp  58.1932  MS 

ChasOityliy  lst5s"23  J  J 

Chas  Ky  G  A  El  6a  '99  M-S 


io:»4  iol;;, 
99  H 

Il5'4 

.OJ     i 


97V 

10  1S  102 


74      

81  81  Si 


88  Si   8934 


30 
57 


234 

118 

4  Si 

18 

30 

91  S 

05 

1 


10034 


99  7e 
104 

92 
lOOHi 

92 
108 
109  78 


213 


21 


101 


100  Hs 
105 
93 


93 
109 
UOHi 


.1. 


90       95 


OADl'l.lilKii. 


Bid   I  Ask 


Charl  Cife  A  2(1  VsMO  A-O 
City  A  Sub  1  si  on..'  22  J-D 
Oily  A  &ub^  Was;lsi.6s'48 
Coal  At.  1  Ky  1st  5s '20 F-A 
ColAGruv  lslOs.lOlOJ-J 
Consol  Gas  5s. .1939  J-D 

Ctls  indebt  +  ss J-J 

Cons  G  E  A  P  4  -js'35.J-J 
Fall  A  CiTr  i.st5s'38.A-0 
ua<to  Aia  1st  cou  us  '4^>J  -J 
GaCar  AN  1st  5s  g  '29  J-J 
Georgia  P  1st  0s..."22  J-J 
Gasoite  F'lalst  6s  1945J-J 
G-B-S  Drew  3-4s  1951M-S 
2d  income  6s  1951  M-N 
KuoiV  Trac  1st  5s  '28A-0 
DakeK  El  latguoa'42M-S 
MacouKyA  Lit  i»t5s'53J-J 
Memphis  st  1st  5s'45  J-J 
MetSH  Waah)lst5s'25  F  A 
Mt  Ver  Cot  Duck  1st  5s. 
N  pt  N  AO  P  1st  6s'38  M-N 
NorAPorTr  lst5b'36JJD 
Nortoik  si  1st  os  '44..  J  -J 
North  Cent  4  Ss  1926  A-O 

Series  A  5s  1920 J-J 

Series  B  5s  1920 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  53  1941..  J -J 
Sav  FlaAWest5s'34  A-O 
Seab  A  Koan  6s  1920.  J  -J 
South  liound  l3t  5s. .AO 
U  El  DAP  1st  4  Ss"29  M-N 
U  u  Ky  A  El  1st  4S  '49  M-S 

income  4s  194y J-D 

Funding  5a  1930. ..J-D 

VaMid  2d  ser  6s  Ml. M-S 

3d  series  6s  1910. .M-S 

4th  ser  3-4-5s  1921.. Ms 

5th  series  5a  1920. M-s 

Va  (Stale)  3s  new  '32.J -J 

Fund  debt  2-3s  199 l.J  -J 

West  N  C  cou  68 1914  J  -J 

Wea Va  CA  P  1st  Og'l  1  J -J 

Wil  A  Weld  53..1935.J -J 


105 
lol 

90S 
1O0 
lo7»a 

96 

S3  Si 

97 

1L4 

104  Si 
112 
1O0 
42 
5 
102  S 

109 'e 

95 

90S 
115 

7o34 

90 

S2-!4 
106 
105 
110 


100 
102 
100  Hi 
107 
108 
MOO 

84 

07S 
104  S 
106 
115 
107S 

43 
7 
103 
UOHi 

96 

98  Si 


102 
105 


loo 

106 
8J 
85  Hi 
0234 
84\ 

loo-, 

1(;3 

103 

104 
84  S 
84  S 

105 

100  s 

110 


74 
95 
83 '4 


104 


91 
85  Si 
63 
85 


86  Si 

85Si 
105"8 
100»« 
111 


•Bid  and  asked;  no  sales  on  this  day.    II  Ex-rioht8.    ||  $15  paid,    t  $12  Hi  paiiL    *  $13  Si  paid.    {  $35  paid,    a  Receipt',   b  $25  paiii.  c  $30  paid.  d$42Sipaid, 
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rtAILKOAO     GrtOSS     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  return.g 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begm  with  July,  but  covers  some  other 
period       The  returns  of  ths  electric  raitwaijs  are  brow/ht  together  separately  on  a  subsequent  page. 


ROADS 


Latcs   Gross  Earnings. 


Week  or 
Month. 


A  N  0  &  Tex  Pas 
A  O  &  Nor  East. 
Ala  &  Yicksburg. 
Vicks  Shrev  &  P. 

Ala  Tenn  &  North. 

Atch  Top»     ■  •     ■    ■ 

Atlanta  Birm  c<  At] 
'.tic  Coast  Lint 

g  Baltimore  &  Ohio 
cr  Hi 

Bellcfontc  Central,. 

Boston  &  -Maine 

Brldgeton  &  Saco  R 
Buff  Koch  &  Pittsb. 

Bufialo   <Sr  SuSQ 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia. 
Central  ot  New  Jer. 

Central  Vermont 

Chattanooga  South. 
Ches  &  Ohio  Lines. 

Chicago  &  Alton 

Chic  Burl  &  Quincy 
pChic  Great  West.. 
Chic  Ind  &  Louisv. 
Chic  lnd  &  Southern 
Chic  Jill  &  St  Paul. 

Ch  Mil  &  Pug  Sd. 
Chic  &  North  West. 
Chic  St  P  M  &  Om. 
Cln  Ham  &  Dayton 
Clev  CinChic  &  St  L 
Colorado  Midland.. 
Colorado  &  South.. 

Copper  Range 

wall 

Cornwall  &  Leban.. 

Cuba  Railroad 

Delaware  &  Hudson 
Del  Lack  &  West.. 
Denv  &  Rio  Grande 
Denver  N  W  &  Pac 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range.. 
Dul  Sou  Sh  &  Atl.. 
El  Paso  &  Sou  West 

Erie 

Falrchild  &  Nor  E_ 
Fonda  Johns  &  GIov 
Georgia  Hailroad  .. 
Georgia  South  &  Fla 
Grand  Trunk  Syst. 

Grand  irk  U  est_ 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 
Great  Northern  Syst 
Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Internat  &  Gt  Nor. 
a  lnteroc?anic  Mex. 

Iowa  Centra! 

Kanawha  &  Mlch.. 
Kansas  City  South. 
K  CMex  &  Orient. . 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisv  Hend  &  St  L 
s  Louisv  &  Nashv.. 
Macon  &  Blrm'ham 

Maine  Central 

Manlstique 

Maryland  &  Penna. 
a  Mexican  Railway. 
Michigan    Central 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M 

'    il     tgo  Divis  on 
Mississippi   Central. 
u  Mo  Kan  &  Texas. 
Mo  i     c  &   iron  Mil 

Central  Branch./ 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mez  .t. 
Nevada-Cal-Orcgon . 

Nevada  Central 

N  O  Great  Northern 
N  O  Mobile  &  Chic. 
N  Y  Ont  &  Western 


September 
September 
September 

August 

August 

1st  wk  Oct 

August 

September 

August 

'    it 

September 

August 

August 

2-i   wk   Oct 

June 

2d  wk  Oct 
2d  wk  Oct 
2d  wk   Oct 

August 

August 

ith  wkSept 

Jd   wk   Oc! 

:    Oc. 

August 

1st  wk  Oct 
1st  wk  Oct 
— See  New 

August 

August 

August 

August 

August 

— See  New 

July 

2d   wk   Oc\ 

July 

August 

August 

August 

August 

August 

2d  wk  Oct 
4th  wkSept 
1st  wk  Oct 
2d  wk  Oct 
2d   wk   Oct 

August 

2d  wk   Oct 

August 

August 

August 

August 

AU'TUSt 

— See  Sout 
2d  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
September 

August 

August 

September 
2d  wk  Oct 
2d   wk   Oct 
2d  wk  Aug 

August 

August 

1st  wk  Oct 

August 

August 

August 

July 

August  ... 
2d  wk  Oct 
September 

August 

August 

August 

4  th  wk  Sep 
— See  New 
2d  wl:   Ocl 
2d  wk  Oct 
2d  wk  Oct 

A.ugust 

August 

2d  wk   Oct 

August 

2(1  wk  Oct 
1st  wk  Oct 

June 

August 

Wk  Oct  8 
August 


Current 
Year. 


285,935 

151,873 

120,558 

.     I 

9,069,350 

48,8(59 

2,069,750 

8,417,835 

13  5, :    i 

229 

8,364 

1,202,360 

6,048 

220,101 

200,94  7 

341,800 

2,334,000 

263,900 

2,493,099 

349,-187 

2,441 

617,088 

326,062 

8,366,838 

269,428 

117,839 

York  Cen 

5,998,307 

1,170,652 

6,662,990 

1,435,815 

902,307 

York  Cen 

157,346 

353,055 

70,733 

15,927 

35,965 

206,870 

1,893,663 

3,081,996 

529,300 

26,642 

49,056 

47,228 

22,965 

1,260,381 

67,815 

602,064 

5,328,526 

2,118 

97,403 

240,673 

hern  Rail 

935,310 

124,24V 

40,183 

39,666 

6,208,078 

163,634 

755,458 

5,140,738 

198,000 

190,000 

79,094 

311,725 

854,280 

45,000 

3,137,999 

46,353 

Znc. 59, 

113,377 

105,211 

1.107,215 

12,477 

859,421 

3,408 

42,822 

215,400 

York  Cen 

17,240 

152,256 

527,630 

75,451 
2,297,490 

1,142,000 

953,549 

1,297,241; 

8.464 

6,016 

145,860 

34,232 

971,416 


Previous 
Year. 


286,110 

137,961 

125,364 

6,4  60 

8,959,839 

53,615 

1,794,563 

7,933,851 

96,851 

226,091 

5,801 

3,952,534 

5,068 

186,547 

204.571 

300,600 

2,138,000 

270,900 

2,297,931 

341,790 

2,080 

621,493 

318,240 

7,900,803 

249,612 

114,082 

tral. 

5,559,001 

698,683 

6,604,756 

1,220,019 

820,450 

tral. 

200,071 

345,701 

77,920 

15,117 

36,470 

163,209 

1,602,778 

2,887,197 

507,800 

23,018 

34,248 

38,059 

26,127 

1,395,856 

70,516 

582,850 

4,559,734 

1,83  is 

85,754 

226,927 

way. 

914,860 

122,500 

39,346 

44,272 

6,816,338 

157,928 

673,148 

4,791,579 

189,000 

102,840 

81,784 

238,213 

756,580 

35,000 

2,926,370 

41,492 

725 

106,091 

102,499 

1,061,220 

12,833 

847,768 

3,547 

37,370 

170,500 

tral. 

15,310 
159,725 
581,439 

66,251 
2,179,360 

1,096,000 

936,019 

1,081,033 

13,103 

7,385 

101,363 

34,857 

857,337 


July  1  to  Latest  T>ate. 


Current 
Year. 


Previous 
Year. 


863 

436 

384 

15 

17,090 

702 

4,217 

24,515 

271 

443 

22 

7,953 

11 

2,972 

2,212 

4,265 

31,810 

3,618 

4,810 

623 

23 

9,751 

4,574 

15,454 

3,449 

1,823 


621 

233 
,413 

471 

898 
,012 

814 
,627 

58'. 

38 

278 
.591 
,272 
,823 
.437 

700 

546 
,344 
,G07 
,816 
,981 
,966 
,924 
,40!) 
,342 
,139 


11,339,843 
2,312,724 

13,067,212 
2,704,770 
1,706,745 

157,346 

4, 970, SOS 

70,733 

34,250 

72.848 

440,310 

3,500,674 

6,089,933 

7,511,647 

351,089 

579,256 

584,232 

362,861 

2,455,435 

1,098,741 

1,187,023 

10.003,780 

4,191 

193,149 

459,211 


13,016, 

1,547 

500 

502 

17,876 

315 

1,415 

15,076 

2,722 

2,405 

1,011 

577, 

1,699 


622 

261 

761 

902 

108 

361 

050 

856J 

334 

17, 

834 

921 

747 


6,014,216 

87,338 

Inc. 170, 

113,377 

201,490 

15,438,117 

35,558 

1,619,133 

6,691 

76,837 

2,199,700 

224, 84f 
1,682,504 
7,122,436 

151,164 
4,437,970 

15,969,694 

1,883,213 

18,119,241 

122,268 

60,096 

293,474 

453,741 

1,912,872 


789 

390 

342 

11 

16,702 

648 

3,657 

22,677 

190 

445 

14 

7,67 

10 

2,829 

2.298 

3,326 

27,028 

3,357 

4,493 

668 

20 

8,989 

4,184 

14,726 

3,108 

1,658 


966 
237 
012 
,261 
,111 
,842 
,603 
,892 
,506 
,135 
,375 
,901 
,963 
,001 
,977 
,200 
,015 
,383 
,941 
.774 
,307 
,461 
,013 
,611 
,906 
,573 


10,769,459 

12,50"f,026 

2,343,995 
1,575,499 

200,071 

4,746,090 

77,920 

27,990 

75,581 

325,638 

3,248,915 

6,055,424 

7,135,690 

317,417 

440,882 

539,804 

366.238 

2,750,162 

1,062,124 

1.189,084 

8,839,283 

3,624 

170,961 

429,274 

13,137,234 

1,092,223 

540,538 

572,224 

17,689,189 

313,859 

1,231,419 
13,992,468 

2,398,983 

2,248,910 
994,616 
452,207 

1,422.608 

5,680,769 
77,344 
403 

106,091 

186,405 

14,332,272 

35,774 

1,641,604 

6,740 

69,069 

1,949,000 

257,380 
1,545,240 
7,321,846 

123,816 
4,093,223 


15,417,123 

1.847,003 

15,530,141 

159,703 

75,388 

206,813 

383,410 

1,718,423 


ROADS. 


N  Y  N  H  &  Harft 
e  N  Y  C  &  Hud  Riv 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North 
Pitts  &  Lake  Erie 

Rutland    ._ 

N  Y  Chic  &  St  L 
Toledo  &  Ohio  C. 
Tot  all  lines  above 
N  Y  Suso.  &  West.. 
Norfolk  Southern.. 
Norfolk  &  Western. 
Northern    Central.. 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co 

cl  Penn — E  of  P  &  E 
d  West  of  P  &  E. 

Pere  Marquette 

Phlla  Bait  &  Wash. 
Pitts  Cin  Ch  &  St  L. 
Raleigh  &Southport 
Reading  Company 
Phlla  &  Reading. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  Lines. . 

St  Jos  &  Grand  Isl. 

St  Louis  &  SanFran 

Chic  &  East  111.. 

/  Evansv  &  Ter  H 

Total  of  all  lines. 

St  L  Rky  Mt  &  Pac. 

St  Louis  Southwest. 

San  Ped  L  A  &  S  L. 

Seaboard  Air  Llne.l 

Atlanta  &  Birm.  > 

Florida  W  ShoreJ 

Southern  Indiana.. 

Southern  Pacific  Co 

Southern  Railway.. 

Mobile  &  Ohio 

Cin  N  O  &  Tex  P. 
Ala  Great  South . 
Georgia  So  &  Fla. 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tornblgbee  Valley.. 
Union  Pacific  Syst. 

Vandalla 

Virginia  &  Sou  West 

Wabash 

Western  Maryland. 
W  Jersey  &  Scash.. 
Wheeling  &  Lake  h 
Wrlghtsvllle  &  Tenn 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earnings. 


Week  or       Cuvren       Previous 
Month.  Year.  Year. 


August  .. 
August  ._ 
August  ._ 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

September 

August 

August 

August 

August 

July    

2d  wk   Oct 

August 

August 

August 

August 

August 

August 

June 

2d  wk  Oct 
August 

1st  Wk  Oct 

August 

August 

2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
1st  wk  Oct 
2d   wk   Oct 

August 

2d  wk  Oct 
2d  wk   Oct 

August 

August 

August 

August 

2d   wk   Oct 

August 

August 

August 

August 

September 


Various  Fiscal  Years. 


Bellefonte  Central 

Delaware  &  Hudsou 

Manlstique 

a  Mexican   Railway 

e  N  Y  Central  &  Hudson  River. 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie .. 

Rutland _. 

New  York  Chicago  &  St  Louis 

Toledo  &  Ohio  Central 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pittsb  &  Erie. 
d  West  of  Pittsb  &  Erie 

Phlla  Baltimore  &  Washington. 

Pittsb  Cin  Chicago  &  St  Louis.. 

Rio  Grande  Junction — 

Texas  &  Pacific 

■West  Jersey  &  Seashore 


S 

:.,.-. ".!). 9  12 

9,126,107 

4,670,234 

548,433 

263,335 

2,709,358 

2,821,754 

342,662 

136,229 

1,604,261 

333,418 

958,360 

505,840 

24079992 

309,710 

233,198 

3,155,833 

1,126,830 

6,257,749 

768,781 

5,337,536 

14478  399 

inc. 1,06 

1,451,642 

1,800,327 

3,132,017 

12,53t 


3,689, 

1,900, 

5,590, 

180, 

89, 

11, 

6,099, 

165, 

3,641, 

1,123, 

272, 

5,037, 

180, 

251, 

636, 


908 
105 
013 
484 
736 
62( 
280 
591 
:,]■:, 
749 
192 
1  9  1 
967 
983 
495 


445,953 

169,637 

11748658 

1,204,437 

190,490 

180,113 

82,020 

46,671 

336,306 

7,197 

25,493 

86,160 

6,893 

8,479,474 

1,002,315 

111,433 

647,452 

702,582 

920,950 

697,170 

20,061 

769,352 


3,510,464 

1,780,164 

5,290,628 

152,900 

85,520 

5,400 

5,977,132 

154,407 

3,607,765 

970,080 

233,582 

4,811,428 

144,952 

256,647 

714,207 

432,327 

121,267 

11310745 

1,238,664 

214,510 

173,732 

75,78( 

47,751 

324,761 

6,524 

22,977 

81,418 

6,217 

7,948,614 

805,665 

100,518 

609,485 

577,598 

820,450 

615,263 

19,573 

763,143 


Julv  1  to  Latest  Date. 


Cii  rreni 
Year. 


Period. 


Jan 
Jan 
Ian 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Ian 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
I  a  n 
Dec 
Jan 
Jan 


1  to 
1  to 
1    to 


Sept 

Aug 

Aug 

Sept 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

July 

Oct 

Aug 


S 

10,809,576 

17,454,586 

8,700,120 

974,811 

509,841 

5,281,240 

5,197,835 

611,270 

237,981 

3,132,83 

620,7.:.: 

1.847.33C 

968,81 

45,543,433 

604,520 

404,125 

6,070,198 

2,088,651 

12,505,085 

1,584,385 

10,115,090 

27,756,564 

Inc.  1.08 

2.824,152 

3,514,205 

5,807,571. 

36,810 

7,058,673 

3,399,768 

10,458,442 

373,937 
89,736 

186,907 
11,410,219 

306,813 
6,985,212 
2,033,743 

497,230 
9,516,192 
1,974.244 
3,427,218 
1,263,315 

5,011,815 

319,390 

22,963,930 

17,221,434 

2,985,89! 

2,749,177 

1,277,058 

630,516 

4,479,969 

14,381 

382,688 

1,131,73( 

14,298 

16,396,128 

1,822,654 

202,887 

9,123,198 

1,337,698 

1,767,931 

1,327,961: 

38,210 

2,160,894 


s 

10,197 

16,314 

8,216, 

888 

537 

4,694 

4,917 

531 

207 

2,919 

581 

1,710 

751, 

42,269 

485, 

423, 

5,474, 

2,024, 

13,608, 

1,557 

9,104, 

26,460, 

0,800 

2.508, 

3,028. 

5,211, 

34, 


Current 
Year. 


$61,553 

13,135,927 

28.417 

6,378,700 

64,425,384 

32,413,254 

3,545,692 

2,435,599 

19,268.644 

19,379,102 

2,203,037 

827,947 

11,416,456 

2,103,090 

7,296,853 

3,134,502 

168449366 

8,289,045 

108180  513 

Inc.il, 

12,596,616 

22,599.261 

645,553 

11.910,645 

4,367,883 


Previous 
Year. 


988 
867 
976 
112 
040 
750 
737 
048 
169 
325 
131 
130 
298 
583 
742 
898 
307 
151 
955 
369 
480 
764 

029 
805 
986 

270 


11 


6,602,862 

3,377,259 

9,980,122 

337,633 

85,520 

129,734 

393,734 

296,495 

6,862,070 

1,823,210 

424,836 

9,110,717 

1,439,046 

3,133,959 

1,463,291 

4,717,618 


225.595 

22,125,315 

16,338,266 

2,877,077 

2,437,935 

1,061,521 

575,984 

4,151,337 

13.041 

340,006 

120,535 

12,621 

15,483,468 

1,527,581 

202,633 

8,669,101 

1,122,655 

1,583,031 

1,205,828 

35,356 

2,150,042 


1, 


Previous 
Year. 


$43,627 

12.546,282 

28,005 

5,669,900 

58,888,638 

28,462,084 

3,055,453 

1,963,723 

17,285,119 

17,425,759 

1,867,400 

731,799 

8,701,967 

1,951,187 

6,381,003 

2,380,834 

149095566 

7,735,145 

96,603,813 

066,600 

11,494,016 

18,802.086 

583,409 

10,769,505 

3.981,483 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


V.'eekly  Summaries. 


1st  week  Aug 
2d  week  Aug 
3d  week  Aug 
4th  week  Aug 


(43  roads) 

(43  roads) 

(42  roads) 

(39  roads 


Cur'n!   Year 


1st  week  Sept  (41  roads) 

2d    week  Sept  (39  roads) 

3d    week  Sept  (40  roads) 

4th  week  Sept  (40  roads) 

1st  week  Oct  (42  roads) 

2d    week  Oct  (34  roads) 


S 

12,874,219 
13,330,857 
13,462,769 
19,342,788 
13,436.925 
13,898,196 


Prev's   Year 


11.968.280 
12,132,599 
12,283,880 
1G, 765, 742 
12,381.3  54 
13,014,025 
14,164,775  13.566,355 
19,035,149     18,221,030 


14,399,049 
13,785,  16.5J 


14,023.810 
13,170,599 


Inc.  or  Dec. 

% 

S 
+  905,930 

7.94 

+  1.198.258 

9.87 

+  1,178,889 

9.60 

+  2,577.046 

15.37 

+  1,055,571 

8.52 

+  884,171 

6.80 

+  598,420 

4.41 

+  814,119 

4.47 

+  375,833 

2.68 

+  614,866 

4.62  ! 

Monthly  Summaries. 


Mileage  Curr.Yr.  Prev.Yr. 

December  ..237,189  231,699 

January    ...236,758  231,362 

February    ..236,852  231,652 

March 235.925  230,841 

April 237,569  232,463 

May       237.560  232,494 

June    238,108  232,054 

July 221,164  217.466 

August 234,805  230,925 

September..   84.994  82,163 


Current  Yr. 


$ 
222,006,184 
210,302,218 
202,258,490 
237,533,00,-. 
225,225,590 
234,310,642 
237,036,158 
217,202,265 
251,505,980 
67,702,377 


PreviousY 


$ 
205,455,121 
182.G49.825 
174.159,723 
204,916,997 
196,595,911 
201.069,381 
209,270,887 
205,879,959 
223,666,645 
65,214,479 


Inc.  or  Dec. 


+  16,551,063 
+  27,652,394 
+  28,098.767 
+  32,616.008 
+  28.629,685 
+  33.241,261 
+  27,765,272 
+  11,322,306 
+  17,839,341 
+  2,487,898 


08.05 

15.14 

16.15 

15.92 

14.56 

16.53 

13.27 

5.50 

7.63 

3.81 


a  Mexxa  i  currency,  d  Cover:  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  aid  the  Ottawa  4 
N.  Y.  t<y  the  latter  of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission  f  Includes  Evansville  4 
Indiana  fclri,  a  Includes  the  Cleveland  Lorain  &  Wheeling  Ry.  in  both  years,  n  includes  toe  Northern  Ohio  RR.  v  Includes  earniujs  oc  MasonClty 
4  Kt  1>  idge  and  Wise  Minn.  &  Pacific:  s  includes  Louisville  -x  Atlantic  fro.n  July  1  1909  and  the  Frankfort  &  Cincinnati  from  Nov-  1  1909.  (  In* 
eludes  tne  Mexican  International  from  July  1910.     u  Includes  the  Texas  Central  In  1910. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  second 
week  of  October.  The  table  covers  34  roads  and  shows 
•4.6:2'  ,  increase  in  the  aggregate  over  the  same  week  last  year. 


Second  week  of  October. 


Alabama  Great  Southern 

Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian  Pacitlc 

Central  of  Georgia   .    

Chesapeake  &  Ohio  Lines 

Chicago  &  Alton 

Ci ruin. New  Orleans  &  Texas  Pac 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit    &    Mackinac 

Detroit  Toledo  &  Ironton — 

Ann  Arbor 

Duluth  South  Shore  &  Atlantic. 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western \ 

Det  Grand  Haven  &  Mllw..  I 

Canada  Atlantic J 

International  &  Great  Northern 

Interoceanlc  of  Mexico 

Iowa  Central 

Louisville  &  Nashville 

Mineral   Range 

Minneapolis  &  St  Louis. 

Mlnneap  St  Paul  &  S  S  M 

Chicago   Division.. J 

Missouri  Pacific 

Mobile  &  Ohio 

National  Railways  of  Mexico- . 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 


1910. 


Total  (34  roads) 

Net  Increase  (4.62%). 


S 

82.020 
220.106 
;;i  i  .son 
.334, 000 
263,900 
017. ON8 
326,062 
180,113 
353,055 
529.300 

22,965 

47,228 
67.815 

935,310 


198,000 

190,066 

79,091 

1,107,215 

17.240 

1  :.2,256 

527,630 


1909. 


,142,000 

190,496 

,297.249 

11,620 

251,983 

,204,437 

336,306 

25,493 

86,166 

647,452 


13,785,465 


S 

75,788 
186,547 
300.600 
2,138,000 
270,900 
621,493 
318.240 
173,733 
345,702 
507,800 

26,127 

38,059 
70.516 

914,860 


189,000 
162,849 

81,784 
1.061,220 

15,316 
159.725 
581,439 

1,096,000 

214,510 

1,081,033 

5,406 

256,647 

1,238,664 

324,761 

22,977 

81,418 

609,485 


Increase.  Decrease. 


S 

6,232 

33,559 

41.200 

190,000 


7,822 

6,380 

7,353 

21,500 


13,170,599 


9.169 

N 

20,450 

9.000 
27,217 


45,995 
1,924 


46,000 


216,216 
6,214 


11.545 
2.516 
4,748 

37,967 


1759,007 
614,866 


7,000 
4,405 


3,162 
T,70l 


2,690 


7,469 
.■•3, 809 


24,014 


4,664 
31,227 


144,141 


For  the  first  week  of  October  our  final  statement  covers 
42  roads  and  shows  2.68%  increase  in  the  aggregate  over  the 
same  week  last  year. 


First  week  of  October. 

1910. 

1909. 

Increase. 

Decrease. 

Previously  reported  (30  roads). 
Atlanta  Birmingham  &  Atlantic 

$ 
12,717.411 
48,869 
117,839 
49,056 
46,671 

908,412 

45,000 

8,464 

11,974 

445,953 

S 
12,384,726 
53,615 
114,082 
34,248 
47,751 

902,777 

35,000 

13,163 

6,127 

432,327 

S 
517,285 

3,757 
14,808 

5,635 

10,000 

5,847 
13,626 

184 
4 

600 
746 

Detroit  Toledo  &  Ironton   . 

Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western \ 

1, 

08  0 

Det  Grand  Haven  &  Mllw..  I 

Canada  Atlantic. J 

Kansas  City  Mexico  &  Orient. . 

Nevada-California-Oregon    

Rio  Grande  Southern   

4 

699 

Seaboard  Air  Line 

Total  (42  roads) . 

14,399,649 

14,023,816 

570,958 
375,833 

195 

125 

Net  Increase  (2.68%) 

Net  Earnings  Monthly  to  Latest  Dates. — In  our  "Railway 
Earnings"  Section,  which  accompanies  to-daj^'s  issue  of  the 
"Chronicle"  as  a  special  supplement,  we  print  the  August 
returns  of  earnings  and  expenses  (or  in  the  absence  of  the 
August  figures  those  for  the  latest  previous  month)  of  every 
steam-operating  railroad  in  the  United  States  which  is 
obliged  to  make  monthly  statements  to  the  Inter-State 
Commerce  Commission  at  Washington. 

The  Inter-State  Commission  returns  are  all  on  a  uniform 
basis,  both  as  to  revenues  and  expenditures,  and  possess 
special  utility  by  reason  of  that  fact.  In  a  number  of 
instances  these  figures  differ  from  those  contained  in  the 
monthly  statements  given  out  by  the  companies  themselves 
for  publication,  and  in  which  the  accounts  are  prepared  in 
accordance  with  old  methods  of  grouping  and  classification 
pursued  in  many  instances  for  years.  We  bring  together 
here  (1)  all  the  roads  where  there  is  a  substantial  difference 
between  the  two  sets  of  figures,  so  that  those  persons  who 
for  any  reason  may  desire  to  turn  to  the  company  statements 
will  find  them  readily  available.  We  also  give  (2)  the  re- 
turns of  such  roads  (even  where  the  figures  correspond 
exactly  with  those  in  the  Inter-State  Commerce  reports) 
which  go  beyond  the  requirements  of  the  Commission  and 
publish  their  fixed  charges  in  addition  to  earnings  and  ex- 
penses, or  (3)  which  have  a  fiscal  year  different  from  that  of 
the  Inter-State  Commerce  Commission,  in  which  latter  case 
we  insert  the  road  so  as  to  show  the  results  for  the  company's 
own  year.  We  likewise  include  (4)  the  few  roads  which 
operate  entirely  within  State  boundaries,  and  therefore  do 
not  report  to  the  Federal  Commission,  and  (5)  Mexican  and 
Canadian  companies.  We  add  (6)  the  roads  which  have 
issued  their  own  statements  for  August,  but  have  not  yet 
filed  any  returns  for  that  month  with  the  Commission. 
Finally  (7)  we  give  the  figures  for  any  roads  that  have 
already  submitted  their  September  statement. 

Gross  Earnings — ■ — Net  Earnings 

Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year. 

S  $  $  $ 

Atch  Top  &  Santa  Fe.b.Aug  9,069,359     8,959,839    .73,514,911    j3. 747,055 
July  1  to  Aug  31 17,090,898    16,702,111     j6.281.411     .76,460,667 

Baltimore  &  Ohio,  b Sept  8.417,835  7,933,581  2,807,190  3  010,560 

July  1  to  Sept  30 24,515,627  22,677,892  7,747,081  8,031,705 

Bangor  &  Aroostook. b.  -Aug       229,224  226,092  67,0X1  95,429 

July  1  to  Aug  31 443,384  445,135  124,152  177,321 

Bellefonte   Central-b..  .Sept           8,364  5,801  3,053  1,406 

Jan   1   to  Sept  30 61,553  4£,627  13,033  2,658 

Bridgeton  &  Saco  River  .Aug  6,048  5,068  3,001  2,357 

July  1   to  Aug  31 11,272  10,963  5,150  5.19.; 


Gross  Earnings 

Current  Previous 

Roads.                           Year.  Year. 

$  $ 

Buffalo  Roch  &  Pitts. b-Aug       888,775  815,208 

July  1   to  Aug  31 1,647,679  1,611.793 

Canadian  Northern Aug  1.093,000  807,100 

July  1   to  Aug  31 2,318,100  1,650,600 

Canadian  Pacific. a Aug  9,255,331  7,420,985 

July  1  to  Aug  31 18,124,545  14,567,015 

Central  of  New  Jersey. b.  Aug  2,493,099  2,297,931 

July  1   to  Aug  31 4,810,607  4,493,941 

Chesapeake   &   Ohio Aug(72,949,328  2,642,595 

July  1  to  Aug  31 (75,638,023  5,052,602 

Chicago  Great  West.b-.Aug  1,099,701  1,014,144 

July  1  to  Aug  31 2,051,138  1,879,167 

Colorado  &  Southern. b. Aug  1,483,650  1,372,058 

July  1  to  Aug  31 2,826,895  2,651,867 

Copper  Range.b July         70,733  79,920 

Cuba  RR Aug       206,870  163,209 

July  1  to  Aug  31 440,310  325,638 

Delaware  &  Hudson. b._Aug  1,893,664  1,662,779 

Jan   1   to   Aug  31 13,135,928  12,546,283 

Denver  &  Rio  Grande.a.  Aug  2,200,422  2,046,674 

Jan   1   to   Aug  31 4,250,147  4,037,190 

Duluth  So  Sh  &  Atl-b-_Aug       336,479  308,440 

July  1  to  Aug  31 648,462  593,674 

Erie-a    Aug   5.328,526  4,559,734 

July  1   to   Aug  31 10,003,780  8,839,283 

Fonda  Johnst  &  Glov.a-Aug         97,403  85,754 

July  1  to  Aug  31 193,119  170,961 

Georgia  RR.b Aug      240,673  226,927 

July  1   to  Aug  31 459,215  429,274 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Aug  3,067,842  2,939,366 

July  1  to  Aug  31 5,606,208  5,659,739 

Grand  Trunk  West-  -  -Aug       498,330  576,681 

July    1  to  Aug  31 892,516  1,047,271 

Det  Gr  Hav  &  Mllw_.Aug       156,701  172,766 

July  1  to  Aug  31 277,877  323,135 

Canada   Atlantic Aug       162,541  190,280 

July  1  to  Aug  31 289,070  339,681 

Hocking  Valley. a Aug       755,458  673,148 

July  1  to  Aug  31 1,415,650  1,231,419 

Illinois  Central _a Aug  5,224,547  4,870,027 

July  1  to  Aug  31 9,936,118  9,200,889 

g  Interoceanlc  of  Mexlco.Aug      752,549  646,587 

July  1  to  Aug  31 1,462,692  1,326,466 

Iowa   Ccntral.a Aug      302,174  270,800 

July  1  to  Aug  31 545,064  523,599 

Kansas  City  Southern. b.  Aug      854,280  756,580 

July  1  to  Aug  31 1,699,747  1,422,608 

Long  Island Aug  Inc  59,725 

Jan  1   to  Aug  31 Inc  582,524 

Louisv  Hend  &  St  L.a-.July         96.285  83,006 

Manlstlque.b Aug           3,408  3,547 

Jan   1   to  Aug  31 28,417  28,005 

!7  Mexico  North  West-a- Aug       206,542  93,260 

Jan   1   to   Aug  31 1,440,772  802,959 

Mineral  Range _b Aug         64,366  76,301 

July  1  to  Aug  31 122,500  149,966 

Minneap  &  St  Louis. a--Aug       433,300  375,730 

July  1  to  Aug  31 846,870  742,490 

Minn  St  P  &  S  S  M.a---Aug   1,183,409  1,204,104 

July  1   to  Aug  31 2,412,064  2,348,626 

Chicago  Division.a-.-Aug      811,065  729,867 

July  1  to  Aug  31 1,617,726  1,448,279 

Mississippi  Central.b.-- Aug         75,451  66,251 

July  1  to  Aug  31 151,164  123,816 

Missouri  Kan  &  Texas. b  Aug  2,297,490  2,179,360 

July  1   to  Aug  31 4,437,970  4,093,223 

Missouri  Pacific. b Aug  4,721,588  4,574,924 

July  1  to  Aug  31 8.865,694  8,583.123 

g  National  Rys  of  Mex.. Aug  5.188,788  4,507,960 

July  1  to  Aug  31 10,465,136  8,990,252 

Nevada-Cal-Oregon    b-.July        32.380  43,828 

New  Jersey  &  New  York.b — 

April  1  to  June  30 186,481  169,406 

Jan     1  to  June  30 335,349  303,529 

New  Orleans  Great  No.a  Aug       145,860  101,363 

July  1  to  Aug  31 293,474  206,813 

c  N  Y  Ct  &  Hud  Riv.b.Aug  9,126,107  8,359,672 

Jan   1   to   Aug  31 64,425,384  58,888,638 

Lake  Sh  &  Mich  So. b- Aug  4,070,234  4,278,627 

Jan  1   to  Aug  31 32,413,254  28,462,084 

e  Lake  Erie  &West-b-  Aug      548,433  497,435 

Jan   1   to   Aug  31 3,545,692  3,055,453 

Chic  Ind  &  South'n.b-Aug       263,335  268,811 

Jan   1   to   Aug  31 2,435,599  1,963,723 

Michigan  Central _b--- Aug  2,769,358  2,428,089 

Jan   1  to  Aug  31 19,268,644  17,285,119 

Clev  Cin  Chic  &  St  L  b  Aug  2,821,754  2,620,032 

Jan   1   to   Aug  31 19,379,102  17,425,759 

Peoria  &  Eastern. b-. Aug       342,662  291,254 

Jan   1   to   Aug  31 2.203,037  1,867.400 

Cincinnati  Northern. b  Aug      136,229  118,838 

Jan   1   to   Aug  31 827,947  731,799 

Pitts  &  Lake  Erie. b-- Aug  1,604,261  1,469,846 

Jan   1   to   Aug  31 11,416,456  8,701,967 

Rutland-b Aug       333,419  300,624 

Jan   1   to   Aug  31 2,103,096  1,951,187 

N  Y  Chic  &  St  Louis  b  Aug       958,360  876,323 

Jan    1    to    Aug   31 7,296,853  6,381,603 

Toledo  &  Ohio  Cent. b  Aug       505,840  410,483 

Jan   1   to  Aug  31 3,134,502  2.380,834 

Total  all  lines.b Aug  24,079,992  21,920,034 

Jan   1   to   Aug  31 168,449,566  149095,566 

N  Y  Ontario  &  West. a. -Aug      971,416  857,337 

July  1  to  Aug  31 1,912,872  1,718,423 

N  YSusq  &  Western. a- -Aug      309,716  241,233 

July  1   to  Aug  31 604,520  485.712 

Norfolk  &  Western. b.-- Aug  3,155,833  2,893.006 

July  1  to  Aug  31 6,070,198  5,474,307 

Northern  Central Aug  1,126,836  1,048,836 

Jan   1   to  Aug  31 8,289,045  7,735,145 

Pacific   Coast ...Aug       768,781  822,785 

July  1  to  Aug  31 1,584,385  1.557,369 

Pennsylvania — Lines  directly  operated — 

East  of  Pitts&  Erie-  -  .Aug  14,478,399  13,544,999 

Jan    1    to   Aug   31 108,180,513  96,603,813 

West  of  Pitts  &  Erie.  .Aug         Inc    1,063,400 

Jan    1   to   Aug  31 Inc  11,066,600 

Pere  Marquette.b Aug  1,451,642  ,  1.352.633 

July  1   to  Aug  31 -    2.824,152  2,56S-,029 


-Net  Earnings- 


Current 
Year. 


Previous 
Year. 


349 
624 

263 
611 
3,691 
7,176 
1,051 
1.989 

(71.131 
(72,106 

348 
582 

503 
882 

20 

84 

202 

818 
5.145 

705 
1,406 

126 

243 

1,798 

3,185 

57 

113 

33 
59 


,815 
,679 

,000 
,200 

,672 
,291 

,6  13 

409 

,194 
,732 

,356 
,163 
,430 
,453 
,880 
491 
923 

315 
803 
699 
337 

587 
111 

315 

724 

961 
099 

108 
813 


321 

669 

204 

434 

2,964 

5,443 

1,072 

2,021 

1,113 
2,088 

296 
474 

531 

978 

36 

51 

100 

697 
4,781 

674 
1,378 

110 

192 

1,286 

2,404 

50 

101 

44 
71 


854,071 
1,565,553 

98,790 
157,188 

11,679 
12,652 

4,380 
def.5,353 

331,322 

587,493 

1,174,726 

2,113,809 

299,859 
558,670 
7(72,373 
7i98,330 

328,075 

620,128 

Dec  52 

Inc  23 

23,374 

def  1,494 
def6,626 

113,603 

807,981 

5,291 

def9,128 

7fcll7,776 

7c232,686 

441,262 
893,100 

225,980 

487,045 

29,860 

65,364 

654,917 
092,127 


846 

1,557, 

206 

326, 

41, 
68, 

21, 

11, 

285 

509 

836 

1,224 

192, 
412, 
ft63 
7*94 
260, 
446, 

,078 

,536 


,744 
,321 
,400 
,000 

,058 
.929 
.530 
.462 

,388 
,576 

,540 
,460 

,943 
,896 
,544 

,094 
,112 

,276 
.194 
,144 
,150 
,595 
,540 

,239 
,095 
,801 
,412 

,915 
,812 

771 

280 

340 

542 

851 
860 
413 
193 
701 
950 

899 
470 

462 
696 
075 
,237 

791 

685 


1 

1,345,402 
2,168,849 

2,132,376 

4,260,759 

15,042 

72,607 
117,149 

58,275 
122,080 

2,811,893 

16,235,104 

1,522,363 

9,773,753 

166,555 

786,258 

43,281 
610,454 

794,074 

5,448,435 

737,113 

4,266,992 

112,486 

590,852 

38,689 

167,812 

903,728 

6,223,684 

115,465 
605,344 
265,871 

2,239,40  1 
200,008 

1,073,525 

7,711,586 

18,021.017 
370.887 
764,292 
73,808 
153,535 
202,931 
189,230 
251,170 
,480.492 

202,774 

399.17  1 


16 

1 

30 

246 

15 

26 

7:122 

7C244 

489 

896 

267 

521 

28 

47 

809 

1,343 

1,512 

2.534 

1,784, 

3,564, 

25 


,839 
722 
,693 

321 
,791 

,908 
723 

168 
082 

,610 
,967 

,385 
,567 

876 
799 

383 
314 

,938 
958 

493 

484 

,779 


1  . 


63,518 

96,721 

29,856 

61,556 

2,804,360 

17,307,450 

1,877,577 

10,554,702 

174,933 
524,811 
57,029 
401,595 
895,787 
5,296.189 

1,002.335 
4.808,629 

117,696 
512,292 

44,692 

148,518 

873,930 

4,662,091 

125,303 

540,421 

338,756 

1,896.497 

170,239 
655,675 
8,482,637 
47,308,870 
332,412 
627,599 

50,698 

119,552 

251,173 

2,261,218 

210,876 

1.1  12,592 

235,096 

431,714 


1. 


4,312,470  4.679,070 

28,645,524  27,135,024 

Inc    97.100 

Tnc  1,249,000 

428,043    140,314 
806,101     771,857 
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Gross  Earninas Net  Earnings 

Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year. 

$  s  5  s 

Phlla  Balto  &  Wash Aug   1,800.327  1,510,927  498,926  .193,326 

Jan   1    to  Aug  31 12,596,616  11,494.016  2.894,420  2,750,120 

Pitts  Cir.  Chic  &  St  L. a.  Aug   3.132.0!  7  2.772.598  859.332  805,432 

Jan   1    to   Aug  31 22,599,261  18,802.086  4,552,061  4,535,705 

Raleigh  &  Southport.b.  .Sep         12,538  10,806  3.S7  ;  3,600 

July    1    to  Sep   30 36,816  34,270  10,321  11,751 

Reading  Company — 

Piiila  &  Reading.b.-.Aug  3.089,908  3,510,464  1,218,605  1.203,618 

July  1  to  Aug  31 7,058,673  6,602,862  2,392,678  2.298,638 

Coal  &  IronCo.b Aug   1,900,108  1.780.164  defl47,450  defr.1,926 

July  1   to  Aug  31 3,399.769  3,377.259  def355,660  defl56,106 

Total  both  cos _b Aug  5,590.013  5,290,028  1,071,155  1,141,712 

July  1   to  Aug  31 10,458,442  9.980,122  2,037,018  2,142.171 

Reading  Company Aug      143,847  147,859 

July  1   to  Aug  31 289,123  293,307 

Totil  all  companies. ..Aug      1,215,002  1,289,571 

July  1   to   Aug  31 2,326,111  2,135,841 

Rio  Grande  Junction.., July        89,736  85,520  n26,921  ?i25,056 

Dec  1    to  July  31 645.553  583,409  nl93,606  7(175,023 

Rio  Grande  Southern  b   _  Aug         54.808  49,134  19,182  18,130 

July   1   to  Aug  31 109,581  94,257  38,470  30,989 

Rock  Island  Lines _b Aug  6,099,280  5,977,132  1,755.547  2,148,822 

July   1    to   Aug  31 11.410,219  11,393.734  3,123,819  3,905,707 

St  Joseph  &  Gr  Island. b.  Aug       165,591  154.407  25.278  38.883 

July  1  to  Aug  31 306.813  296.493  39,023  81,762 

St  Louis  &  San  Fran. b--Aug   3,641,549  3,607,765  1,230,721  1,110,402 

July  1   to  Aug  31 6.985,212  6,862,670  2,195,074  2,140,891 

Chicago  &  East  Ill.b-Aug   1,123,749  970.080  391,177  381,170 

July  1   to   Aug  31 2,033,743  1,823.210  674,590  681,170 

Evansv  &  Ter  Hau.b-Aug       272,192  233.582  120,096  114,416 

July   1    to   Aug  31 497.236  424,830  207,413  191,635 

Total  all  lines. b Aug   5,037,491  4,811,428  1,741,995  1,605,989 

July  1   to  Aug  31 9,516,192  9,110,717  3,077,077  3,019,696 

St  Louis  Southwest. a.-.Aug       960,178  854.155  196.096  243,213 

July  1   to  Aug  31 1,870,665  1,652,948  373.263  452,007 

outhern  Pacific.a Aug  11.748,658  11,310,745  4,312,258  4,480,403 

July  1   to  Aug  31 22,963,930  22,125,315  8,209,719  8,479,856 

Texas  &  PaciflC.b Aug    1,294.383  1,174,208  258,477  322,235 

Jan    1    to   Aug  31 9,858,075  8.811,103  1,780,671  1,601.137 

Toledo  Peo  &  Western. b  Aug       124,623  107,372  30,541  30,133 

b  September 110,781  105,187  32,297  32,434 

July  1   to  Sept  30 335,307  296,160  82,736  84,778 

Union  Pacific.a Aug   8,479,474  7,948,614  3.726,146  4,154,205 

July   1   to  Aug  31 16.396,129  15,483,468  7,111,343  7,969,321 

Virginia  &  Southwest,  b- Aug       111,433         100,518  44,762  32,095 

July  1   to  Aug  31 202,887  202.033  73,551  07,969 

Western  Maryland. a  ...Aug  702,582  577,598  r279,978  r224,983 

July  1   to  Aug  31 1.337,698  1.122,055  r528,391  H28.821 

West  Jersey  &  Seashore.Aug  920,950  820,450  430,401  417.661 

Jan   1   to  Aug  31 4,367,883  3.981,483  1,067.855  1,117,955 

Yazoo  &  Miss  Valley. a.-Aug  719,924  742.908  35.228  def2,087 

July  1   to  Aug  31 1,391,542  1,386,899  89,233  def62,084 

INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Companies.  Year.  Year.  Year.  Year. 

s  s  s  s 

Keystone  Telep  Co.a__ -Sept         94,340  91,908  47,746  46,838 

July  1  to  Sept  30 282,809  272,851  141,587  137,328 

Kings  Co  El  Lt  &  P  Co.. Sept        352,889  286,822  170,947  131,276 

Jan   1   to  Sept  30 3,146,503  2,720,621  1,626,687  1,380,953 

United  States  Express,  b  July      841,862         651,285  52,606     dcf43,735 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Includes  the  N.  Y.  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the 
Ottawa  &  N.  Y.  Ry..  the  latter  of  which,  being  a  Canadian  road,  does  not 
make  returns  to  the  Inter-State  Commerce  Commission. 

d  Includes  Chesapeake  &  Ohio  Railway  Co.  of  Indiana  In  1910. 

e  Includes  the  Northern  Ohio  RR. 

0  These  results  are  in  Mexican  currency. 

ft  For  Aug.  1910  additional  income  is  given  as  showing  a  credit  of  $2,508, 
against  a  deficit  of  §1,879  in  1909,  and  for  period  from  Julv  1  to  Aug.  31  was 
a  credit  of  S4.619  in  1910,  against  a  deficit  of  52,660  last  year. 

)  The  company  now  Includes  the  earnings  of  the  Atch.  Top.  &  Santa  Fe 
Ry.,  Gulf  Colo.  &  Santa  Fe  Ry.,  Eastern  Ry.  of  New  Mexico  System, 
Santa  Fe  Prescott  &  Phoenix  Ry.,  Southern  Kansas  Ry.  of  Texas,  Texas 
&  Gulf  Ry..  G.  &  I.  Ry.  of  T.  and  C.  S.  S.  &  L.  V.  RR.  in  both  vears. 
For  Aug.  taxes  amounted  to  $320,489,  against  $277,118  In  1909;  after  de- 
ducting which,  net  for  Aug.  1910  was  $3,194,422,  against  $3,469,937  last 
year.  For  period  from  July  1  to  Aug.  31  taxes  were  $640,788  in  1910, 
against  $555,914  in  1909. 

k  I  or  Aug.  1910  additional  income  was  $13,813,  against  515.518  in  1909, 
and  for  period  from  July  1  to  Aug.  31  was  $25,454  In  1910,  against  $33,140 
last  year. 

n  These  figures  represent  30%  of  gross  earnings. 

r  After  allowitg  for  miscellaneous  reeeints  and  net  from  coal  and  other 
departments,  total  net  earnings  for  Aug.  1910  were  5300,740,  against 
5254,682  In  1909;  and  from  July  1  to  Aug.  31  were  $563,144  in  1910, 
against   S492.211    in   1909. 

Interest  Charges  and  Surplus.  | 

— Int.,  Rentals.  &c. —     — Bal.  of  Net  Earns.— 
Current         Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year. 

<t  «  o  c 

Bangor  &  Aroostook Aug  93,845  84,632  del. 9, 056  22,348 

July  1  to  Aug  31 187,304  164,883  def.26,521  30,520 

Bellefonte    Central Sept  236  243  2,817  1  1C3 

Jan  1  to  Sept  30 2,124  2,187  10,'  471 

Bridgeton  &  Saco  River.  Aug  598  G35  2,403  1  7"2 

July  1  to  Aug  31 1,190  1,270  3,954  3,926 

Buffalo  Roch  &  Pitts.. .Aug  176,145  167,012  £243,544  £180,780 

July   1   to  Aug  31 354,331  329,082  £424,125  £390,386 

Central  of  New  Jersey Aug  522,605  527,881  544,649 

July  1  to  Aug  31 1,051,910  1,067,753  937.499  953.709 

Chicago  Great  Western.. Aug  204,518  288,173  £150,88.1  £11,490 

July  1   to   Aug  31 398,713  570,295  2:198,851  Zdef95.239 

Colorado   &  Southern. ..Aug  273,904  253,552  £241,470  £.333.294 

July  1  to  Aug  31 526,320  500,810  £370,235  £541,202 

Copper  Range July  15,712  11,970  5,108  21,508 

Cuba    RR Aug  30,067  31,990  47,82  1  10.(198 

July  1   to  Aug  31 73,334  69,992  129,089  30,120 

Denver  &  Rio  Grande. .Aug  481,884  417,001  r/278,179  r/.'s  11.116 

July  1  to  Aug  31 947,488  821,475  (4608,113  (2696,216 

Duluth  So  Sh  &  Atl Aug  96,410  91,748  £35,261  £23,789 

July  1   to  Aug  31 193,353  185,309  £62,349  2:15.040 

Georgia  RR Aug  118,149  60,068  ./d<-f70,488  £def6,'310 

July  1   to  Aug  31 185,233  120,256£defl07,796  .nk-f.11.0H9 

Louisv  Hend  &  St  L July  15,207  10,492  £8,595  £690 

Mineral  Range Aug  13,792  13,132  zdeX7,262  £2. .94 

July  1   to  Aug  31 26,425  26,394  >Fdef33, 075  £i67 

Mo  Kansas  &  Texas Aug  611,111  531.0.18  £73,621  £279, 1:2 

July  1  to  Aug  31 1,172,956  1,075,832  £def43, 552  £275,7:2 

Nevada-Cal-Oregon July  3,628  3,578  £ll,79l  £23,050 

New  Jersey  &  New  York — 

April  1  to  June  30 57,8.18  45,218  £15.8.19  £18,892 

Jan    1  to  June  30 111,585  03,648  a;7;425  £4,274 


— Int..  Rentals,  &c. —  — Bal.  oj  Net  E'nqs. — 

Current        Previous  Current  Previousr 

Roads.                           Year.             Year.  Year.  Year. 

$                     $  $  $ 

New  Orleans  Great  Nor.  Aug         41,920           45,813  20,793  1.16 

July  1  to  Aug  31 83,695            93,196  45.790  781 

N  Y  Ont  &  Western Aug       126,492            98,367  250,395  234,045 

July   1    to  Aug  31 23.1,113           193,930  531,179  433,069 

Norfolk  &  Western Aug       503,036         463,127  699,895  788,346 

July  1   to  Aug  31 1,006,487          926,587  1,182,743  1,334,631 

Pere  Marquette Aug       424,056         357,449  £10,139  £88,701 

July   1   to  Aug  31 818,596          710,477  £268  £73,300 

Reading  Company Aug      885,000         899,971  330,002  389,600 

July  1  to  Aug  31 1.770,000      1,799,942  556,141  635,899 

Rio  Grande  Junction July           8,333              8,333  18,588  17,323 

Dec  1   to  July  31 66,667            66,667  120,999  108,356 

Rio  Grande  Southern Aug         19,625           19,148  £def228  £def981 

July   1   to   Aug  31 39,054            38,229  £3,109  £def2.939 

St  Louis  Southwest Aug       170,726          172,088  £45,429  £112,810 

July  1   to  Aug  31 348,230          344,167  £67,734  £191,512 

Toledo  Peo  &  Western. .Aug         24,042           24,179  £15,033  12.947 

Sept 25,911             23,801  £9,356  £ll.u,in 

July  1   to  Sept  30 74,217             72.445  £18,391  £17.729 

INDUSTRIAL  COMPANIES. 

— Int.,  Rentals,  &e. —  — Bal.  of  Net  Earns. — 

Current        Previous  Current  Previous 

Companies.                          Year.             Year.  Year.  Year. 

S                         5  &  S 

Keystone  Tel&Tel  Co.- .Sept          24,762            24,682  22,984  22.156 

July  1  to  Sept  30 73,640            76,828  67.947  60.500 

Kings  Co  El  Lt  &  P  Co- -Sept       109,015            91,827  61,932  39,449 

Jan   1   to  Sept  30 933,413          789,810  693,274  597,143 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 

exchange.     The  sum   of   $10,000  is  deducted  every  month  from  surplu 
and  placed  to  the  credit  of  the  renewal  fund. 

£  After  allowing  for  other  income  received. 

ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Name  of 
Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

S 

$ 

% 

% 

American  Rys  Co 

September 

350,519 

323,566 

2.939,780 

2,715,092 

cAug  Elgin  &  Chic  Ry 

August 

178,730 

163,698 

1,099,888 

1,009,265 

Bangor  Ry  &  Elec  Co 

August 

58,065 

57,593 

.167,377 

343,166 

Baton  Rouge  Elec  Co 

August 

9, 155 

8,681 

70,946 

62,500 

Binghamton  St  Ry_. 

July    

37.3.10 

34,910 

Blrm'ham  Ry  Lt  &  P 

July    

216,505 

183,187 

1,496,110 

1,276,482 

Brockt'n  &  Ply  St  Rv 

August 

16.057 

17,912 

82,155 

91,070 

Cane  Breton  Elec  Co. 

August 

30,777 

26,609 

188.228 

162,014 

Carolina  Pow  &  Lt  Co 

September 

17,402 

17,545 

154,349 

141,318 

Central  Penn  Trac 

September 

68,199 

02,979 

623,109 

564,747 

Chattanooga  Ry  &  Lt 

September 

77,022 

07,800 

050,947 

574,785 

Chicago  Rys  Co 

July    

1192,827 

1077,694 

7,035,344 

6,961,458 

Cleve  Painesv  &  East 

August  -_ 

40.275 

36,389 

235,734 

210.844 

Dallas  Electric  Corp. 

August 

118,257 

112,802 

917,809 

823,731 

Detrolt  United  Ry._ 

1st  wk  Oct 

173,021 

151,985 

7,156.272 

6,068,571 

1  luluth-Suoerior  TrCo 

August 

1  01 ,983 

92.23  5 

717,157 

630,384 

East  St  Louis  &  Sub- 

September 

211,249 

176,402 

1,756,761 

1,481,078 

El  Paso  Electric 

August 

4  0,  Ml), 

46,447 

405.486 

376,374 

Fairm  &  Clarks  Tr  Co 

Septem  bet- 

62,032 

47,695 

445,992 

346,441 

Ft  Wayne  &  Wabash 

Valley  Traction  Co 

August  

140,625 

133,412 

998, 04C 

905,614 

Galv-Hous  Elect  Co. 

August 

124,764 

111,295 

855,991 

793.768 

Grand  Ranids  Ry  Co_ 

August 

111,814 

99,8.18 

755.042 

678,396 

Havana  Electric  Ry. 

Wk  Oct  16 

33,710 

37,769 

1,702,387 

1,585,886 

Honolulu  Rapid  TraD 

June . 

37.866 

34,689 

221,557 

197,684 

Houghton  Co  'lrac  Co 

August 

29,709 

32,92;" 

210.741 

213,693 

Illinois  Traction  Co.. 

August 

323,558 

462,266 

3.874,962 

3,415,017 

Jacksonville  Elect  Co 

August 

7,0  ia 

,in,7«: 

377,41 

312.212 

Kans  City  Ry  &  Lt  Co 

September 

628,685 

584,287 

5,496,114 

5,054,811 

Lake  Shore  Elec  Ky. 

August 

139,896 

130,993 

798,05, 

726,855 

Milw  El  Ry  &  Lt  Co. 

August 

407,97,1 

374,680 

3,054.8U 

2,747,439 

Milw  Lt  Ht  &  Tr  Co. 

August 

114,778 

106.994 

698,078 

606.308 

Montreal  Street  Ry. . 

August 

398.828 

355.230 

2,863,033 

2.557,704 

Nashville  Ry  &  Light 

September 

163,307 

155,899 

1.341,8  i; 

1,266,683 

New  Orleans  Ry  &  Lt 

August 

487,430 

4  70,5.10 

4,135,528 

3.978,930 

North  Ohio  Trac  &  Lt 

August 

263,149 

231,062 

1,612,504 

1,432,015 

North  Texas  Elec  Co. 

August 

119,813 

109,422 

923, 37C 

805,290 

Northwest  Elec  Co.. 

September 

179,710 

169,156 

1,640,044 

1,523.423 

Norf  &  Portsm  Tr  Co 

August 

188,834 

171,211 

Oklahoma  City  Ry.. 

May    

53,861 

37,533 

227,916 

149.144 

Paducah  Tr  &  tL  Co. 

August 

20,780 

19.93C 

Pensacola  Electric  Co 

August 

24,177 

22,20r 

176,200 

162,401 

Port(Ore)Ry,L&P  Co 

September 

490,209 

420,777 

4.106.489 

3,547,647 

Paget  S  Hind   Elec  Go 

August 

173,989 

194.383 

1.284.72S. 

1,230,931 

Rio  de  Janeiro  Tram 

Light  &  Power  Co. 

August 

1027,931 

673,220 

6,381,840 

4,964,764 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.  . 

August 

89,773 

90,524 

674,715 

634,522 

Sao.  Paulo  Tr  Lt  &  P. 

August 

258,704 

193,203 

1,889.744 

1,575,775 

Savannah  Electric  Co 

August 

56,870 

53,931 

416,58, 

402,295 

Seattle  Electric  Co.. 

August 

479,573 

610,816 

Sou  Wisconsin  Ry  Co 

August 

17,103 

14,430 

119.290 

106,938 

Tamoa  Electric  Co.. 

August 

50,340 

48,408 

41  1,231 

389,146 

Toledo  Rys  &  Light. 

August  -.  . 

238.733 

235,644 

1,939,233 

1,763,698 

Toronto  i  lailwav  Co. 

August 

380.934 

3  3  3. 2  2:i 

2,767,358 

2.477.310 

Twin  City  Rap  Tran. 

4th  wk  Sep 

185,141 

172,577 

5,612,914 

5,170,113 

Underground    El    Ry 

of  London  — 

Three  tube  lines 

Wk  Oct  15 

£13.180 

£12,625 

£520,300 

£513,910 

Metropolitan    Oist . 

Wk  Oct  15 

£11.041 

£10,168 

£438,337 

£400,726 

United  Tramways 

Wk  Oct  15 

£0,040 

£   5.813 

£264,060 

£252,647 

UnionRy.G&ECoUlI) 

August 

232,494 

219,083 

1,895,832 

1,792,412 

United  RRs  of  San  Fr 

July    

618,035 

621,753 

4.373.496 

4.190.658 

Whatcom  Co  Ry  &  Lt 

August 

32,470 

36,841 

265.50S 

260,355 

c  These  figures  are  for  consolidated  company. 

Electric  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  ELECTRIC  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  24  1910.  The 
Oct.  29  1910. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                          Year.  Year.  Year.  Year. 

$  $  $  $ 

Amer  Light  &  Trac  Co.  .Sept       335,099  288,631  325,538  280.846 

Jan  1  to  Sept  30 2,653,156  2,306,122  2,563,733  2,226,932 

Cenf   I     cnnTrOo Sept          08,199  02.979  21,351  18,934 

Jan  1   to  Sept  30 623.109  564.747  180,167  146.107 

Chattanooga  Ry  &  Lt.b. Sept  77,022  67,806  38,636  30,696 

Jan  1   to  Sept  30 650,947  574,785  317,428  240.313 

Fairmont   &  t  larksb.b.Sept  62,032  4  7,695  43,316  32.601 

Jai   1   tJ  Sspt  30 445,992  346.441  289,545  227.129 
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368  41)7,068 

870,890  850*748 

039,002       1,857,550 


Gross  Earnings Net  Earnings 

Current  Previous        Current        Previous 

Roads.                         Year.  Year.            Year.            Year. 

S  $                    $                   $ 
International  Ry  (IHilTulo>  b — 

Vprll  I  to  .Mine  30 1.20-!. 376  1.129,535 

Jan      1  to  June  30 2,306,033  2,124,815 

July    1  to  June  30 4,807,367  4,555,630 

Crosstown  St   Ky    b — 

April  1  to  June  30 224,898  208,445 

Jan      1  to  June  30 435,429  404,971 

July    1  to  June  30 887,494  768,502 

Kan.  City  Ry&Lt  Co  b  Sept       628.685  584,287 

June  1   to  Sept  30 2,491,370  2,302,242 

Nashville  Ry  &  Lt.a.-.Sept       103.307         155,899 

Jan  1   to  Sept  30 1,341,847      1,266,683 

a  Net  earnings  Mere  ffiven  are  after  deducting  taxes. 
b  Xet  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

Bal.oJ  Net  Earns. 


69,037 
120,546 
288,67  I 

262,895 
1,003,190 

73,785 
563,854 


74,305 
129,122 
277,037 

261,209 
995,742 

71.455 
519,554 


— Int..  Rentals,  Ac- 
Current  Previous  Current 
Roads.                          Year.  Year.  Year. 
S  $  $ 
Chattanooga  Rvs  &  Lt__ Sept         23.692  23,512  14,914 
Jan  1  to  Sept  30 210,901  193,063  106,527 

Fairmont  &  Clarksburg-Sept         13,112  12.655  30,204 

Jan   1   to  Sent  30 113,627  111,148  175,918 

International  Ry  (Buffalo)  — 

April  1  to  June  30 270,170  283,069  £202,287 

Jan      ltoJune30 546,576  568,402  £338,494 

July    1  to  June  30 1,102,311  1,147,715  £967,624 

Crosstown  St  Ry — 

April  1  to  June  30 60.414  51,094  8,623 

Jan     ltoJune30 120,131  101,743  415 

July    1  to  June  30 253,500  201,762  35,171 

Kansas  City  Ry&Lt Sept       189,119  172.512  7;;, 776 

June  1  to  Sept  30 749,726  690,337  253,470 

Nashville  Ry  &  Light- -Sept         33,390  33,023  40.395 

Jan   1   to  Sept  30 302,267  295,283  261,597 

x  After  allowing  for  other  income  received. 


Previous 

Year. 

$ 

7,184 

47,250 

19,946 

115,981 

£222,756 
£297,867 
£742,365 

23,211 
27,379 

75,2  75 

88,097 
305,405 

38,432 
224,271 


ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Sept.  24.     The  next  will  appear  in  that  of  Oct.  29. 

Great  Northern  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 

The  full  text  of  the  remarks  of  Chairman  J.J.  Hill  and 
President  L.  W.  Hill  is  given  on  subsequent  pages;  also  the 
revenue  and  income  accounts,  the  general  balance  sheet  in 
detail,  &c,  &c. 

Below  we  give  a  comparative  statement  of  traffic  sta- 
tistics and  income  account  for  the  several  years  and  balance 
sheet  for  two  3Tears. 

RESULTS  OF  LINES  OPERATED  AS  GREAT  NORTHERN  RY.  AND 

THOSE    INDEPENDENTLY    OPERATED:     IOWA    &    GREAT 

NORTHERN  RY..  MINNEAPOLIS  WESTERN  RY.  AND 

DULUTH   TERMINAL  RY. 

1909-10.  1908-09.  1907-08. 

Average  miles  operated 7,020  6,808  0,956 

Operations — 

Passengers  carried  (number) 8,343,557        7,195,386        6,956,966 

Passengers  carried  one  mile 649,317,544  490,393,926  493,009,745 

Average  rate  per  pass,  per  mile 2.204  cts.       2.239  cts.       2.270  cts. 

•Freight    (tons) _*__    23,224.972      18,097,264      19,268,175 

•Freight  one  mile 5,678,787,816  4841973,201  5164024,158 

•Average  rate  per  ton  per  mile 0.8219  cts.     0.8151  cts.     0.7806  cts. 

•Average  train-load  (tons) 518  502  509 

Earnings  per  passenger- train  mile $1,486  SI. 493  $1,498 

Earnings  per  freight  train  mile $4.26  $4.09  $3.98 

Gross  earnings  per  mile $9,183  $7,886  $8,254 

*  Company's  freight  excluded. 

1909-10.  1908-09.  190708. 

Earnings —  $                       $                       $ 

Passenger   14,311,800  10.977,948  11.189,553 

Freight    46,675,734  39,464,811  40.311.420 

Mail,  express,  &c 3.214,934  3,017,703  2,711,100 

Other  than  transportation 262,902           226,982           217,560 

Gross  operating  revenues 64,465,370  53.687.444  54,429,633 

Expenses — 

Maintenance  of  way,  &c 11,773,314  9.797,370  9,588,747 

Maintenance  of  equipment 7,520,634  6.173,847  8,170,109 

Traffio  expenses 922,104  745.847  731.337 

Transportation  expenses 18,068,666  14,822,546  16,652,134 

General  expenses 993,378  1,013,877  1,003.909 

Total  expenses 39.278,096  32,553,487  36,146.236 

P.  c.  of  oper.  expenses  to  oper.  rev.  .          (60.93)  (60.64)  (66.41) 

Net  operating  revenue 25,187,274  21,133,957  18,283.397 

Outside   operations — net 240,009  249,198  333.744 

Total  net  revenue 25,427,283     21.383.155     18,617,141 

Taxes  accrued 3.570,302        2,570,372        2,288,179 

Operating  income 21,856,981  18,812.783  16,328,962 

General  interest 377.952  1,098,540  2.173,122 

Dtvs.  and  int.  on  securities 185,231  1,016,900  172,459 

Profit  on  sale  of  assets 817,502  592.169 

Hire  of  equipment — balance 167,383  379.207 

Rents  received  and  miscellaneous 693,636  653,475  518,558 

Gross  corporate  income 23,113,800  22.566,583  20.164,477 

Deduct — 

Rentals  paid 255,228  230,890  *1,347,436 

Hire  of  equipment— balance 125,387            

Bond  interest  accrued 4,823,184  4,726,536  3,670,865 

Deficit  under  guar,  of  int.  on  Koote- 

nay  Ry.  &  Nav.  deb.  stock 118,177  121,723  155,862 

Interest  accrued  on  subscriptions  for 

$60,000,000  additional  stock .  .  2,038,427 

Dividends  on  stock,  7% 14,698,663  14,697,473  10,483,055 

Total  deductions 20,020,639      19,776,622      17,695,645 

Balance,  surplus £3,093.161        2,789,961        2,468,832 

•Rentals  in  1907-08  include  $1,179,988  paid  to  the  former  St.  Paul 
Minneapolis  &  Manitoba  Ry.  (now  merged)  under  lease  from  July  1  to 
Oct.  31   1907. 

£  Of  the  surplus  as  above  in  1910,  $2,319,158  was  transferred  to  "fund 
for  permanent  Improvements  and  betterments"    to  cover  cost  of  better- 
ments made  to  property  during  the  year  and  $774,003  to  profit  and  loss 
In  1908-09  and  1907-08  the  entire  surplus  was   transferred  to  the  better- 
ment fund. 


CONDENSED  BALANCE  SHEET  JUNE  30. 


1910. 

$ 


1909. 


Assets — 
Ry.  prop.,  Inel. 

advances     and 

investments  In 

system     roads 

(see  details  on 

subseq't  page)  .344,193,284  332,598,121 
Cost  of  'A  int.  in 

C.  B.  &Q.  stk. 

held  by  trustee 

of  joint  bonds. 109, 114,810  109,114,810 
Other  securities 

&   investments 

(see  details  on 

subseq't  page). 
Cash  on  hand. . 
Due  from  agents 
Due  from  U.  S. 

and  Can.  P.  O. 

departments  _ . 
Due  from  U.  S. 

Transportation 
Advanced  chges. 
Bills  receivable- 
Other    accounts 

receivable 

Material  &  fuel. 
Oth.  work,  assets 

&     def.     debit 

items  (net)_-*. 


50,443,779 
6,651,358 
3,108,630 


127,624 

94,077 

74,256 

2,127,354 

2,634,363 
7,638,305 


549,676 


68,859,724 
9,144,105 
2,188,468 


144,353 

130,954 

lis  .3  1.1 
2,864,328 

1,509,396 
6.354,216 


3,473,192 

1.991,490 

4,312 

1,224 


1910. 

L  iiibifiiies —  S 

Capital  stook.__209,981,500 

Funded  debt  (see 
"Ry.  &  Ind." 
Sec.  and  sub- 
sequent pages)  219,629,409 

Vouchers  unpaid     3,840,330 

Unpaid  pay-rolls 

Unpaid  coupons 

Unpaid  dlvid's, 

Matured  S.  F.  & 
N.  Ky.  deben. 

Accrued  taxes, 
not  due 1,435,951 

Bond  Int.  ac- 
crued ,  not  due.         174 ,942 

Balance  due  af- 
filiated cos 3,587,050 

Improv'ts  &  bet- 
term'ts  fund.. 

Depreciation  of 
equipm't  fund. 

Insurance  funds 

Add'ns  &  bet'ts 
paid  from  Im- 
prov'ts &  Re- 
newals fund 

St.  P.  M.  &  M. 
cons.  M.  bonds 
retired  by  s.  f. 
since  Nov.  '07.        384,000 

Miscellaneous..        851,824 

Profit  and  loss. .  34,997,560 


5,959,015 

17,698,195 
553,151 


1909. 

S 
209,970,250 


234.011,409 

3,138,015 

2,663,998 

1,733,601 

2,184 

1,224 

1,060,635 

238,003 

2,673,026 

5,763,398 

10,051,219 
510,699 


22,253,771     19,934,013 


78,000 
35,146~,545 


Total 526,817,517  532,976,819        Total 520,817,517  532,970,819 


*  This  is  the  excess  of  other  working  assets  and  deferred  debit  items  over  other 
working  liabilities  and  deferred  credit  items. — V.  91,  p.  1025,  790. 

Atlantic  Coast  Line  Co.  of  Connecticut. 

(Balance  Sheet  of  June  30  1910.) 

This  company  owns  (see  details  below)  a  majority  of  the 
capital  stock  of  the  Atlantic  Coast  Line  Railroad  Co..  namely, 
$36,008,495  of  its  $57,964,400  common  stock  and  sundry 
other  securities  as  shown  below.  It  will  be  noted  that  the 
company  now  has  a  profit  and  loss  surplus  of  $22,076,679. 

We  have  been  favored  with  the  balance  sheet  of  June  30 
1910,  which  we  compare  with  those  of  June  30  1909  and  1908: 

BALANCE  SHEET  JUNE  30. 

Assets —  1910.  1909. 

Securities  deposited  with  Safe  Deposit  $  $ 

&  Trust  Co.  of  Baltimore a5, 505, 120     11,500,000 

Railroad  bonds &532.381 

Other  bonds c4, 340, 000 

Railroad  stocks eJ36 , 084,101 


Other  stocks. 

Other  assets 

Bills   receivable 

A  d  \  a  n  ce  s 

Real  estate*  building",  Wash". ',.  D.'c" 

Notes  secured  by  Wash,  prop 

Investment  renewal  rail  fund 

Deposits  for  interest  and  dividends. 

Cash 

Dividends   accrued 


el75,000 
f 504, 730 
25,0001 

40",666 


528,709 

el, 418,000 

25,241,906 

1,415,023 

2,810,182 


1908. 
$ 
11,500,000 
834.209 
1,494,000 
25,341,906 
1,415,023 
2,810.182 


63,347 
279,529 
997,818 


325,359 
75,000 


161,513 
290,887 
724,710 


949.809 
75,000 


244.412 

161,750 

59,988 

606,425 


Total 

Liabilities — 
Capital  stock 

Certificates  of  Indebtedness,  5% 

Certificates  of  Indebtedness,  4% 

Debenture  certs   of  indebtedness,  4% 

Bills  and  accounts  payable 

Deposit  renewal  rail  fund 

DIv.  on  stock  &  int.  on  certs,  unpaid  . 
Reserve  acct.  Prairie  Pebble  Phos.  Co. 
Profit  and  loss  surplus 


48,607,026      44,491,289      45,492.705 


17,640,000 

5,000,000 

65,000 

3,000,000 

500,000 


63.347 

ff262,000 

22,076,679 


12,600,000 
5,000,000 
5,000,000 
3,000,000 


161,513 
1 87729",  776 


12,600,000 
5,000,000 
5,000.000 
3,000,000 
1,317,075 
303,390 
161,750 

18~,llb",489 


Total 48,607,026     44,491,289     45,492,705 

Securities  Owned  June  30  1910. 

a  Securities  deposited  with  Safe  Deposit  &  Trust  Co.  of  Baltimore  as 
security  for  $5,065,000  certificates  of  Indebtedness  of  1897-1900: 

Par.       Book  Value. 
Atlan.  Coast  LineRR.  1st  con.  4%  bds..$l,250,000 
Atlan.  Coast  Line  RR.  of  S.  C.  4%  bds..    1,550,000 
Atlan.  Coast  Line  RR.  4%  unified  bds__   3,011,000 

ft  Railroad  Bonds — 
South  Carolina  Pacific  Ry.  Co.  1st  6%_.       $81,600 

Col.  New.  &  Laur.  RR.  Co.  1st  3% 318,000 

North  Western  RR.  Co.  of  S.  C.  4% 285,000 

Atlan .  Coast  Line  RR .  con .  4  % 4 ,000 

c  Other  Bonds — 

Dutton  Phosphate  Co.  5% $525,000 

Prairie  Pebble  Phos.  Co.  5%  at  par 

Atlas  Phos.  Co.  coll.  trust  5%  at  par 

d  Railroad  Stocks — 
Northwestern  RR.  Co.  of  South  Carolina 
Atlantic  Coast  Line  RR.  Co.  class  "A".. 


$1,245,000 
1,550,000 
2,770,120 

$65,751 

201,958 

261,000 

3,672 


$5,565,120 


$532,381 


$359,000 
1,268.000 
2,713,000   $4,340,000 


do 


do 


do 


$50,000 

142,000 

do     common. -33,118,600 


$50,000 

142,000 

35,866,495 

25,606  $36, 084, 101 


$175,000 


$504,730 
lands  of 


Nashville  Chattanooga  &  St.  Louis  Ry. .         30,000 

e  Other  Stocks — 

Old  Dominion  Steamship  Co $120,000      $150,000 

Westlnghouse  Air  Brake  Co 25,000  25,000 

7*  Other  Assets — 

Charleston  &  Western  Carolina  Ry.  sec.        $467,250 

Col.  Newb.  &  Laur.  5%  certificates 1,272 

Sundry  securities 36.208 

g  Reserve  against  stockholders'   liability  for  claim  to  certain 
Prairie  Pebble  Phosphate  Co. — V.  90,  p.  302. 

Cincinnati  Hamilton  &  Dayton  Railway. 

(Report  for  Fiscal  Year  ending  June  30    1910.) 
Pres.  Wm.  Cotter,  Cincinnati,  Sept.  14,  wrote  in  brief: 

General  Results. — The  operations,  &c,  for  the  year  Include  the  receiver- 
ship until  Aug.  20  1909.  The  operating  revenues  for  the  year  were  $9,446,- 
524,  an  Increase  over  the  preceding  year  of  19.62%,  or  $1,549,476.  Of 
this  gain,  $1,266,929  was  from  freight  traffic.  The  average  rate  per  ton 
per  mile  was  0.529  cents,  a  decrease  of  7%.  Bituminous  coal  furnished 
over  half  of  the  Increase  In  freight  traffic,  or  1,303,861  tons  out  of  a  total 
Increase  of  2,219,375.  The  other  large  increases  were:  Corn,  79,464  tons: 
oats,  31,015  tons;  ores.  53,267  tons:  stone,  sand  and  other  like  articles. 
101,068  tons;  lumber,  lath  and  shingles,  164,760  tons;  manufactures, 
257,642  tons;  merchandise,  73,973  tons. 

The  passenger  revenue  shows  an  increase  of  6.27%,  or  $99,271,  with  an 
average  rate  per  passenger  mile  of  1.506  cts..  as  against  1.525  cts.  In  1909. 
The  express  revenue  was  $233,310.  an  Increase  of  34.39%.  or  $59,707. 

The  expenses  of  operation  show  increases  aggregating  $1,085,703,  of 
which  amount  $394,997  was  In  maintenance  of  way  and  structures;  $164,776 
in  maintenance  of  equipment.  There  was  a  decrease  of  $537,850  In  Interest 
charges,  brought  about  through  the  plan  of  readjustment  ellcofive  Aug.  20. 

The  comparative  income  account  shows  a  deficit  for  the  year  of  $720,263. 
as  compared  with  a  deficit  for  1909  of  $1,691,922,  or  a  decrease  of  S97 1,658. 

The  charges  to  operating  expenses  have  been  made  in  accordance  with 
classification  of  expenses  adopted  by  Inter-State  Commerce  Commission, 
which  docs  not  permit  of  any  charge  that  is  In  the  nature  of  an  addition  or 
betterment,  such  charges  being  shown  above. 
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Reorganization. — The  plan  of  readjustment  (V.  88.  p.  1498,  1-136)  was  put 
nto  operation  Aug.  20  1909,  at  which  time  the  receiver,  who  had  been  in 
charge  since  Dec. 4  1905,  turned  over  to  the  company  its  property  and  busi- 
ness. The  receiver's  certificates  and  notes,  the  company's  lloating  debt, 
the  unpaid  interest  on  its  funded  debt,  &c,  were  paid  or  adjusted  at  or 
about  Aug.  20  1909. 

As  authorized   by  the  plan,  thee  was  executed  a  "first  and  refunding 
mortgage"  dated  July  1  1909,  securing  a  total  authorized  issue  of  $75,000,- 
000  of  4%  bonds,  of  which  S27.500.000  were  issued  as  follows: 
To  pay  lloating  debt.  &c.    $5,500,000  of  these  are  guaranteed  as 

to  principal  and  interest  by  the  Baltimore  &  Ohio  RR.  Co.) --S7.500.000 

For  working  capital  (all  guaranteed  as  above  stated) 2,000,000 

Construction  and  improvement  purposes,  equipment,    &c.    (all 

guaranteed  as  above  stated) 5,000,000 

Fordeposit  as  collateral  security  for  Sll.557,000  of  1908  purchase 
money  collateral  trust  4%  gold  notes  maturing  July  1  1913, 
given  to  cover  the  purchase  at  par  of  811,557,000  1904  refund- 
ing  mortgage    bonds 1 3.000,000 

Of  the  89,500,000  of  these  bonds  authorized  for  the  purpose  of  pay- 
ing the  floating  debt,  Ac.,  and  for  working  capital,  all  have  been  disposed  of. 
The  principal  obligations  retired  thereby  are  shown  below.  Of  the 
§5,000,000  issued  for  construction  and  improvement  purposes,  8700,000 
have  been  pledged  for  a  temporary  loan  to  meet  payments  due  on  account 
of  construction  of  new  ore  dock  and  other  improvements  in  progress.  On 
June  30  1910  S4, 300, 000  of  these  bonds  are  still  in  the  treasury  and  will  be 
used  as  may  be  necessary  to  enable  the  company  to  proceed  with  the  con- 
struction program  outlined  for  the  calendar  year  1910. 

Under  the  plan  there  was  also  executed  a  general  mortgage  dated  July  1 
1909,  securing  a  total  authorized  issue  of  820,000,000  4  K>%  bonds,  entitled 
to  Interest  only  as  follows:  For  the  two  years  ending  June  30  1911  only  to 
extent  warranted  by  net  income,  in  the  discretion  of  board:  for  next  3  years, 
1%  fixed,  3H%  contingent  as  above;  next  2  years,  3%  fixed,  1  'A%  con- 
tingent; after  July  1  1916.  4J4%  fixed  interest.  The  entire  $20,000,000 
were  issued  as  follows: 
Delivered  to  be  exchanged  for  $15,000,000  4  H%  coll.  trust  notes 

due  Sept.  1  1908,  par  for  par $15,000,000 

Delivered   to   Pere   Marquette   RR.   Co.   In  full  settlement  of 

award  of  arbitrators  April  30  1908 1,304.000 

Used  to  pay  or  adjust  sundry  outstanding  unsecured  notes 1,272,000 

Held  in  treasury  of  this  company  for  corporate  purposes 2,364,000 

As  a  part  of  the  plan,  the  certificates  representing  81,074.500  C.  H.  &  D 
Railroad  4%  pref.  stock  and  the  certificates  representing  $6,676,925  C.  H. 
&  D.  Railway  5%  pref.  stock  which  had  been  deposited  with  the  Central 
Trust  Co.  under  certain  agreements  made  in  1904  and  1905,  have  been  re- 
leased and  canceled. 

Bonds  Issued  During  Year  ended  June  30  1910 — Total  $29,548,000. 

First  and  refunding  mtge.  4%  bonds,  issued  as  above  stated, 

$27,500,000;  deduct  amount  pledged  for  retirement  of  other 

debt,  $13,000,000;  amount  pledged  as  collateral  for  temporary 

loans,  SI, 023, 000,  and  amount  held  in  treasury,  $4,300,000; 

remainder  outstanding $9,1 77,000 

Gen.  mtge.  bonds  issued  as  above  stated.  $20,000,000:  deduct 
bonds  to  be  exchanged  par  for  par  for  4  14%  coll.  trust  notes, 
$288,000;  bonds  pledged  as  coll.  for  temporary  loan,  $300,000: 
bonds  received  in  treasury  C.  H.  &  D.  Ry.  In  exchange  for 
coll.  trust  notes,  $64,000.  and  bonds  held  In  treasury,  $2,064,- 

000;  remainder  outstanding 17,284,000 

Purchase  money  coll.  trust  4%  notes  due  July  1  1913,  issued 

In  exchange  for  refunding  4%  bonds  of  1904 767,000 

5%  equipment  gold  bonds  issued  for  the  purchase  of  2,500  cars 

and  25  locomotives  (V.  90,  p.  771) 2.320,000 

Bonds  Retired  During   Year  ended  June  30  1910 — Total,  $15,797,000. 

Refunding  4%  bonds  exchanged  for  4%  notes  as  above  stated..  $767,000 
Collateral  trust  4H%   notes  exchanged  for  gen.  mtge.  4K% 

bonds  (see  above) 1 4,712,000 

Equipment  notes 318,000 

In  addition,  $17,500,000  4  J4%  consols  dated  Jan.  2  1905  have  been  can- 
celed and  the  mtge.  covering  the  same  satisfied.  These  bonds  were  all 
held  as  collateral  for  obligations  paid  in  accordance  with  the  plan. 

During  the  year  receiver's  certificates  to  the  amount  of  $893,217  were  re- 
tired, leaving  outstanding  $62,081. 

Disbursements  (Aggregating  $7,745,784)   Made  from  Proceeds  o]  $7,500,000 

First  and  Rejunding  Bonds  and  $250,000  Purchase  Money  Notes  ($245,784) . 

Receiver's  certificates  and  demand  notes $1,351,830 

Interest  on  funded  debt  and  on  notes,  secured  and  unsecured-.  2,866,307 
Services  and  expenses  of  counsel,  committees,  mtge  trustees,  &c.  175,183 
Claims  for  material  and  supplies  furnished  prior  to  receivership..  913,119 
Repayment  of  advances  in  connection  with  Ashland  &  Ironton 

Bridge    Co 329,825 

Dayton  &  Union  RR.  loan 112,500 

Cash  payment  on  new  equip,  and  commission  on  sale  of  eq.  bds.         608,905 

Temporary  loan  from  working  fund  to  construction  fund 402,122 

Discount  on  $7,500,000  bonds  at  11  Y2 862,500 

Miscellaneous 123,493 

The  $2,000,000  first  and  refunding  mtge.  bonds  (not  guaranteed)  were 
used  In  settlement  of  the  $1,762,670  outstanding  secured  notes  Issued  by 
the  company  In  1905  and  held  by  various  banks. 

Properties  Included. — The  statistics  and  tables  shown  throughout  this  re- 
port Include  the  operations  over:  Cincinnati  Hamilton  &  Dayton  Ry  , 
Dayton  &  Michigan  RR.,  Home  Avenue  RR.,  Cincinnati  Find'lay  &  Ft. 
Wayne  Ry.,  Cincinnati  Indianapolis  &  Western  Rv.,  Columbus  FIndlay 
&  Northern  RR.,  Bowling  Green  RR.,  Piqua  &  Troy  Branch  RR.  and  Cin- 
cinnati &  Dayton  Ry. 

Track,  &c. — Net  Increase  In  side  track,  12.36  miles;  cross-ties  used  on 
main  and  side  tracks,  320,500.  11,500  tons  of  85-lb.  rail  was  purchased; 
50  miles  of  rail  was  laid,  namely,  on  Toledo  division,  40  (20  miles  of  double 
track),  and  on  Indianapolis  division,  10  miles  (single  track).  The  main 
line  between  Cincinnati  and  Toledo  is  now  laid  with  85-lb.  rail  for  the  entire 
distance  excepting  15  miles,  which  Is  laid  with  75-Ib.  rail  and  Weber  joints. 
The  Indianapolis  division  now  has  27  miles  of  85-lb.  rail  laid  on  heavy  grades 
and  curves. 

A  number  of  bridges  on  the  Toledo  division  are  being  replaced  by  new 
bridges  for  "E  60"  loading  at  a  very  large  expense,  estimated  at  $500,000; 
32.2  miles  of  automatic  block  signals  were  erected. 

Construction. — At  Dayton  new  freight  houses  and  tracks  are  being  built 
at  an  estimated  expenditure  of  $164,000,  Including  $50,000  for  land. 

In  April  1910  the  work  of  reconstruction  and  double-tracking  the  line 
between  Kirkwood  and  Swanders,  (J.,  lo  y2  miles,  was  commenced  reduc- 
ing the  grade  from  0.8  %  to  0.3  %  and  reducing  the  curvatures  by  30  degrees 
"U  hen  completed,  the  maximum  grade  on  the  main  line  of  the  Toledo  divi- 
sion will  be  0..1.V',;,  and  engine  ratings  will  be  increased  over  this  district  40% 
The  work  should  be  finished  early  in  1911,  including  a  concrete  bridge  over 
the  Miami  River.      The  estimated  cost  of  this  Improvement  is  $661,000 

The  work  of  construction  of  gravity  yard.  16-stall  round  house,  cinder 
pits,  coaling  pits,  oil  house,  water  supply,  &c  ,  is  well  under  way,  and  on 
June  30  1910  nine  miles  of  track  therein  were  completed  and  in  opera- 
tion. The  yard,  when  completed,  will  have  a  capacity  of  3,000  cars.  Esti- 
mated expenditures  for  this  work,  $350,000. 

The  building  of  new  ore  docks  was  authorized  at  a  cost  of  SI  ,075,000,  con- 
sisting of  two  15-ton  Hulett  rapid  unloaders,  rated  at  500-ton  capacity  per 
hour  each;  a  10-ton  bridge  over  storage,  185  fed  in  length,  .ill  erected  on 
concrete  foundation  on  piles.  The  dock  will  have  a  storage  capacity  of 
500,000  tons  of  ore.     The  entire  plant  will  be  completed  this  winter. 

Equipment. — During  the  year  contracts  were  made  for  the  purchase  of 
20  consolidated  locomotives,  5  Pacific  type  passenger  locomotives,  500  steel 
under-frame  80,000  pounds  capacity  box  cars  and  500  automobile  ears  of 
the  same  type;  also  1,500  100,000-pounds  capacity  steel  coal  cars  Of  this 
equipment  prior  to  June  30  1910  the  following  were  received:  25  locomo- 
tives, 500  box  cars,  500  automobile  cars  and  756  coal  cars. 

There  were  188  cars  destroyed  by  accident  and  fire  on  this  and  foreign 
lines,  and  2,229  cars  were  condemned  and  taken  out  of  service,  account  of 
light  capacity,  age  and  condition. 

There  was  :\  net  debit  of  $678,352  to  "additions  and  betterments,"  occa- 
sioned by  total  net  debit  of  $2,713,452  and  total  net  credits  of  $2,035,000, 
some  of  the  more  Important  Items  being:  j  -gj 

Debits.      Credits.  |  I'rhits.  Credit* 

Right  of  way,  &C..S210, 697       |  Docks,"       c.._     $334,203         $12000 

Graderevls.,    &e_      25.982   $119,418  |  Equij  ment   ..    1,840,923      1,206  669 

Bridges  &  trestles     37,262        98,144   'Equip,  r.-plac.       543  431 

Terminal    yards..      84,463  1,080 1  Int.  &  comms.         55,725 

This  $543,431  represents  the  balance  In  equipment  replacement  ac- 
counts for  equipment  taken  out  of  service  prior  to  July  1  1909,  and  has  been 
credited  to  additions  and  betterments  In  accordance  with  recenttrullng  of 
Inter-StatelCommercelCommisslon.  jijgg  ^ 


OPERATIONS  AND  FISCAL  RESULTS. 

908-0J. 
1,036 


1909-10. 
1,036 


Average  miles  operated 

Operations — 

Passengers  carried 3,195,963 

Passengers  carried  one  mile 111,717,344 

Rate  per  passenger  per  mile 1.506  cts. 

Tons  revenue  freight  carried 9,988,050 

Tons  rev.  freight  carried  one  mile 1277723567 

Rate  per  ton  per  mile 0.529  cts. 

Gross  earnings  per  mile $9,118 

Operating  Revenues — 

Freightre  venue $6,757,319 

Passenger  revenue 1,682,031 

Mail  and  express 415,061 

Other  transportation  revenue 349,811 

Other  than  transportation 242,302 

Total  operating  revenues $9,446,524 

Operating  Expenses — 
Maintenance  of  way  and  structures. _$1, 465, 361 

Maintenance  of  equipment 1,666,091 

Traffic   expenses 282,277 

Transportation  expenses 3,876,400 

General  expenses 297,167 
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122,489 
820,342 
525  CtS. 
768,675 
320,094 
569  cts. 
$7,622 

490,390 
582,760 
354,903 

291,1621 
177,832/ 


1907-08. 
1,038 

3,880,614 

108,080,549 

1.60  cts. 

7,863,164 

897,915,356 

0.62  cts. 

$7,671 

$5,600,595 

1,725,774 

379,441 

254,802 


$7,897,048      $7,960,612 


Total  operating  expenses $7,587,296 

Net  operating  revenues $1,859,228 

Taxes 308,762 


Operating  income $1,550,466 

Other  Income $110,190 

Hire  of  equipment Dr. 106,428 


$1,070,363 
1,501,314 

255,628 
3,421,168 

253.121 

$6,501,594 

$1,395,454 

306,002 

$1,089,452 

$105,639 

Dr.  64, 013 


$1,090,972 

1,708,062 

256,739 

3,514,329 

227,095 

$0,797,197 

$1,163,415 

302,013 

$861,402 

$46,337 

CY.238,682 


Total  Income $1,554,228  $1,131,078  $1,146,421 

Deductions — 

Interest  on  funded  debt $1,786,899  $2,206,176  $1,672,256 

Interest  on  bills  payable 117,257  191,847  173,747 

Interest  on  receiver's  certificates 10,747  54,730  60,775 

Rentals   paid 359,588  370,247  a550,473 

Miscellaneous &363.072 


Total  deductions $2,274,491 

Deficit $720,263 


$2,823,000      $2,820,323 
$1,691,922      $1,673,902 


a  Includes  rentals,  $375,568,  and  joint  facilities,  $174,905. 
b  Includes    "other    deductions,"    $349,107,    and    deficit    from 
operations,  $13,966. 

BALANCE  SHEET  JUNE  30. 
1910.  1909.  1910. 

Assets S  S 

Road,  equip.,  &c.<z45,356.527  44,326,335 

Securities 616.963.068  27,740,572 

275,673 

5,250 

18.234,447 

435,383 


outside 


Securities  in  treas.  7,061,673 
Marketable  secur's  80.250 
Other  investm'ts.cl6,310,396 


Cash 

Deposits  for  ma- 
tured interest, 
rents,  &e 

Traffic,  &c.,  bals. 

Agents  &  cond'rs. 

Mat'ls  &  supplies. 

Miscell.   accounts. 

Acer.  int.  not  due. 

Advances 

Special  deposits  .. 

Sinking  fund 

Oth.def.deb.  items 


::si;,is:; 


753,099 
183,551 
587,779 
797.080 
554,704 
15.998 
816,430 
1,020,982 
288.000 
233,966 


Profit  and  loss 10,582,325 


368,113 

96,390 

380,914 

597,159 

370.561 

6,972 

872,008 

200 

2,595,000 

2,653,356 

3,490,097 


8,000.000 
248,575 


Liabilities — 
Common  stock. 
Preferred  stock. 
Cap.  stock  (leased 

lines) 3,713,200 

Funded  debt 85,537,273 

Receivers'  ctfs  ...  62,081 
Loans  &  bills  pay.  1,262,500 
Traffic,  &c  .  bals.  427,740 
Vouchers  &  wages  1,004,967 
Matured  int.,  divs. 

&  rents  unpaid.  737,697 
Miscell.  accounts.  397,495 
Acer. int., divs. ,&c.       157,145 

Taxes  accrued 208,464 

Operating  reserves  62,581 
Oth. del. cred. items      174,595 


1909. 

S 
,000.000 
,000,000 

,713,200 
,249,273 
955,298 
:,267,795 
372,461 
,884,169 

,053,960 
385,036 
581,419 
209,931 
65,765 

,710,123 


Total  _ 101,994,312  102448,430        Total 101,994,312  102448,430 


a  After  deducting  $684,544  reserved  for  accrued  depreciation. 

b  Includes  in  1910  securities  of  proprietary,  affiliated  and  controlled  companies, 
pledged,  82,637,734,  and  unpledged,  $2,335;  and  securities  Issued  or  assumed, 
pledged.   $14,323,000. 

c  Other  Investments  include  In  1910  advances  to  proprietary,  affiliated  and  con- 
trolled companies  for  construction,  equipment  and  betterments,  $1,206,445  and 
miscellaneous.  $15,103,951.— V.  91,  p.  588. 

Pere  Marquette  Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 
Pres.  William  Cotter,  Detroit,  Sept.  14  1910,  wrote  in  brief: 

General  Results. — The  gross  revenues  for  the  year  were  $16,542,271,  an 
increase  of  $1,912,444.  Of  this  gain  $1,425,511  was  in  freight  traffic,  with 
an  increased  tonnage  of  1 ,210,535  tons  and  of  203,575,563  tons  carried  one 
mile.  The  average  rate  per  ton  per  mile  was  .591c,  as  compared  with 
.577c.  In  1909.  The  most  important  gains  in  the  freight  traffic  can  be 
accounted  for  by  increased  shipments  of  the  following  commodities:  Coal 
and  coke,  391,379  tons;  stone,  sand,  &c.,  170,224  tons:  lumber,  lath  and 
shingles,  178,406  tons;  other  products  of  forest,  102,787  tons-  miscellaneous 
car-load  shipments,  130,598  tons.  The  principal  decrease  in  the  tonnage 
was:    logs,   144,388  tons;    ice,  101,840  tons. 

The  passenger  revenues  show  an  increase  of  $340,845,  with  an  average 
rate  per  passenger  per  mile  of  1.770c,  as  against  1.774c  in  1909.  The 
number  of  passengers  carried  increased  365,581.  The  increase  in  the 
number  of  passengers  carried  one  mile  was  19,773.052.  This  represents  an 
increase  in  passengers  carried  one  mile  of  10.42% ,  which  is  slightly  over  the 
norirnl  increase  oer  year.  Iargelv  accounted  for  By  ad  lif.ional  irams. 

The  expenses  of  operation  show  increases  aggregating  $1,117,262,  of 
which  $263,217  was  in  maintenance  of  way  and  structures  and  $99,206  in 
maintenance  of  equipment.  The  percentage  of  expenses  to  gross  revenues 
was  70.72%,  as  against  72.33%  in  1909.  The  taxes  were  $755,641,  an 
increase  of  30.98%,  or  $178,748. 

The  general  income  account  shows  the  net  income,  after  payment  of  inter- 
est on  the  funded  debt,  taxes  and  all  other  fixed  charges,  to  have  been 
$469,714,  which  is  an  increase  of  $429,063. 

Additions,  &c. — The  charges  to  operating  expenses  have  been  made  in 
accordance  with  classification  adopted  by  Inter-State  Commerce  Commis- 
sion, which  does  not  permit  of  any  charge  that  is  in  the  nature  of  an  addition 
or  betterment — such  charges  being  provided  for  under  their  classification 
of  additions  and  betterments,  as  shown  below: 

Charges,   &c,  to  Additions  and  Betterments — Net  Debit,  $215,959. 

Total  debits  (chiefly  bridges,  trestles  and  culverts,  $67,599; 
sidings  and  spurs,  $79,403:  terminal  yards,  $69,980;  equip- 
ment, $710,590) $1,131,114 

Total  credits  (bridges,  trestles  and  culverts,  $39,429;  sidings  and 
spurs.  $70,036:    terminal  yards,  $12,147;    equipment,  $182,- 

796;   equipment  replacement,  $498,435) ,  &c 915,155 

The  "equipment  replacement",  $498,436,  here  shown,  represents  the 
balance  in  equipment  replacement  accounts  for  equipment  taken  out  of 
service  priortoJuly  1  1909, which  has  been  credited  to  additions  and  better- 
ments, in  accordance  with  recent  ruling  of  the  Inter-State  Commerce  Comm. 
Mileage. — The  decrease  of  7.56  miles  in  total  mileage  operated  is  made 
up  as  follows:  Decreases,  Coloma  to  Paw  Paw  Lake,  leased  to  B.  H.  & 
St.  J.  Ry.  &  L.  Co.,  2.72  miles,  and  Gcrber  branch  track  taken  up,  4.93 
miles'    corrections,  net  increase,  .09. 

Capitalizatiov . — During  the  year  there  was  no  increase  in  the  capital 
stock,  but  the  bonded  debt  was  decreased  $141,183,  as  follows: 
4%    refunding  bonds  issued   in   exchange  for   equipment  trust 
notes  and  equipment  bonds  retired,  $934,000;    issued  on  ac- 
count of  additions  and  betterments,  $200,000 $1,134,000 

Equipment  notes  i->  ,,  notes  issued  in  favor  of  Am  it.  Locomotive 
Co.  for  12  locomotives  receivable  Dec.  1909,  $125,955,  and 
5%  notes  Series  C,  issued  in  favor  of  Pullnr>n  Co.  for  20 
coaches,  10  baggage,  mail  and  express  cars  purchased  under 
car  least  agreement  dated  June  15  1910,  $232,752 358,707 

Total  bonds  and  equipment  notes  issued  (see  also  V.  91,  p.  946) $1 ,492,707 
Equipment  bonds  and  notes  retired 1,633,890 

Decrease  in  bonded  debt $141,183 
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Expenditures. — Payments  have  been  made  out  of  current  cash 

total   01    ■->  1  .'."'  •    ■  ■'■        '     •        :  s    ;  s    lollow  s: 

Paid  the  C.  H    &  D.  Ry.  Co.  on  account  of  Kleybolte  equipment 

trust  agreement  under  award  of  arbitrators $68,744 

Paid  holders  of  old  equipment  bonds  and  notes  maturing  during 

this    Bseal   year        1,592,152 

Paid  Amer.  Locomotive  Co.  for  25",,  of  total  cost  of  12  locomo- 
tives purchased  during  year,  $41,085:  notes,  maturing  April  3 
1910,  Issued  Jan.  3   1910,  for  bal.  of  purchase  price.  $10,955..  52,040 

Paid  tor  2   locomotive  cranes 10,910 

receiver's  certs  .  issued  Ma>    5  lOOti,  and  retired  Aug    1  1909        180,000 
Refunding  bonds  to  the  amount  of  $837,000  were  issued  to  reimburse 

the  treasury,  account  of  payments  as  above,  but  these  bonds  have  not  been 
and  arc  at  present  undi  for  short-Urm  loans. 

Sources  from  wilier;  said  $1  .904,755  Cash  Was  Derived. 

Proceeds  from  sale  of  $635, Pere  ids  at  75    .$476, 2?0 

Cash  borrowed  on  short-term   notes 685,700 

Surplus   for   year   ended   June   30    1910 469,714 

Decrease  In  assets  account  collections  made  on  outstanding  bills 

and  from  agents  and  conductors 248,930 

Increase  In  sundry  liabilities       24,161 

Roadway  and  Trick. — There  were  510,314  cross  ties  used  during  the  year, 
370,013  in  main  track  renewals,  07,710  in  side-track  renewals  and  50,982 
for  new  work:    105.61  miles  of  track  v.  ere  ballasted  with  gravel  and  cinders. 

At  Flint  extensive  changes  to  yard  facilities  increased  the  capacity  to 
300  additional  cars.  At  Rose  Center  the  alignment  of  1  %  miles  of  main 
line  Is  being  changed  to  reduce  curvature  and  to  avoid  the  re-building  of 
one  bridge.  There  were  149.729  track  feet  of  75-lb.  rail  and  2,342  track 
feet  of  70-lb.  rail  laid  on  main  line.  Three  new  steel  bridges  on  concrete 
abutments  and  piers,  replacing  wooden  structures,  have  been  constructed. 
Five  wooden  bridges  were  constructed,  replacing  open  culverts 

Equipment. — During  the  year  contract  was  made  for  the  purchase  of  20 
first-class  coaches,  8  baggage  cars  and  2  baggage  and  mall  cars.  There 
were  also  purchased  during  the  year  17  consolidated  freight  engines,  5 
Pacific  type  passenger  engines,  5  large  switch  engines  and  1  locomotive 
coaling  crane.  One  8-wheel  engine  was  sold  and  1  small  mogul  and  5 
8-wheel  engines  were  scrapped:  142  cars  were  destroyed  by  fire  or  accident 
on  lines  of  this  company  and  on  foreign  lines:  and  49  cars  were  retired  from 
service  on  account  of  age  and  small  capacity. 

Profit  and  Loss. — The  profit  and  loss  debit  as  of  June  30  1009  was  $1 ,094,- 
426.  This  account  was  debited  during  the  year  with  $405,072,  account  of 
charges  for  discounts  on  bonds  sold:  legal  and  other  expenses  in  connection 
with  the  reorganization  of  the  Pere  Marquette  RR.,  depreciation  prior  to 
July  1  1007  on  equipment,  tracks  and  structures  destroyed,  removed  of 
sold:  and  other  sundry  adjustments  during  the  year.  The  account  was 
credited  during  the  year  with  $818,400,  the  estimated  value  of  1,364  gen. 
mtge.  bonds  received  from  the  C.  H.  &  D.  Ry.  Co.  in  settlement  of  award 
made  by  arbitrators  of  the  Pere  Marquette  RR.'s  claim  against  the  C.  H. 
&  D.  Ry.  relating  to  the  lease  period  March  7  1005  to  Dec.  4  1905.  Sundry 
items  amounting  to  $55,828,  and  the  balance  from  income  account  of 
$469,714,  were  credited  to  this  account  during  the  year,  leaving  the  debit 
to  profit  and  loss  account  June  30  1010,  $156,456. 

Need  for  Improvements. — Notwithstanding  the  gross  revenues  exceed 
those  of  any  previous  year,  the  company  is  not  able  therefrom  to  make 
much  needed  improvements.  The  increase  of  30.08%  in  taxes,  the  in- 
creases in  wages,  the  higher  prices  for  material  and  the  loss  in  net  revenues 
tirough  the  continued  operation  of  the  2-cent  fare  law  in  the  sparsely 
60  tied  communities  In  Michigan,  have  made  this  impossible. 

OPERATIONS,  EARNINGS,  EXPENSES,   &C. 

1900-10.  1908-09.  1007-08. 

Average  miles  operated 2,331  2.340  2,362 

Passengers  carried 5,633,295  5,267.714  4,064,247 

Passengers  carried  one  mile 200,500,679  180,727,627  178,248,126 

Earnings  per  passenger  per  mile         1.770  cts.  1.774  cts.  1.840  cts. 

Earnings  per  pass,  train  mile..             $0.0077  $0.8486  $0.8260 

Revenue  tons  carried 10,527,251  0,316,716  8,866.062 

Revenue  tons  carried  one  mile. 1,884, 653, 706  1,681,078,143  1,408,580,064 

Earnings  per  rev.  ton  per  mile.         0.501  cts.  0.577  cts.  0.602  cts. 

Tons  per  freight  train  mile 322.06  306.58  287.68 

Earnings  per  freight  train  mile.          $1.00748  $1.77001  $1.73267 

Gross  earnings  per  mile $7,007  $6,228  $5,823 


Operating  Revenue — 


INCOME  ACCOUNT. 
1000-10. 


Freight    $11,131 ,076 

Passenger 3,707,311 

Mail  and  express 605,474 

Other  transportation  revenue 304,569 

Revenue  from  oper.  other  than  trans.         157,102 
Outside  operations 546,640 


1908-09. 
59,705,565 
3,366,466 
578,505 
359,768 
159,261 
460,262 


1907  08. 
$9,025,916 
3,295,704 
575,228 
304,938 
121,134 
431,061 


Total  operating  revenue $16,542,271    $14,629,827   $13,753,982 


Operating  Expenses- 

Maintenance  of  way  and  structures.  $1,932,437 

Maintenance  of  equipment 2,117,700 

Traffic   expenses 420,298 

Transportation  expenses 6,370,632 

General  expenses 362,173 

Outside  operations 495,602 


$1,669,220 

2,018,494 

349,971 

5,712,493 

357,017 
474,385 


$1,620,206 

2,044,500 

306  044 

5,795,436 

362,072 

417.730 


Total  expenses $11,698,842  $10,581,580  $10,545,988 

Per  cent  expenses  to  earnings (70.72)  (72.33)  (76  68) 

Net  operating  revenue 4,843,4  9  4,048,247  3,207,994 

Taxes 755,641  576,893  553,239 


Operating  income $4,087,788 

Other  income Dr. 16, 820 


$3,471,354 
238,200 


$2,654,755 
502,373 


Total  net  income $4,070,068 

Deduct — 

Interest  on  bonds $2,808,703 

Interest  on  bills  payable 25,047 

Interest  on  receiver's  certificates 825 

Rentals 676,580 


$3,709,563      $3,157,129 


$2,941,151 

11,690 

17,005 

699,066 


52,731,618 

41,763 

102,981 

674,433 


Total  deductions $3,601,254 

Balance,  surplus $469,714 


$3,668,912      $3,550,795 
$40,651  def.$393,667 


BALANCE  SHEET  JUNE  30. 


1910.  1909. 

Assets —  $                  $ 

Road,  equip.,  &c.a87,748,170  87,123,611 

Securities  owned. 610, 118,856     9,081,856 

Other  investments  c793,040        739,468 

Cash    653,199        269,584 

Deposits  for  inter- 
est &  dividends.  S19.959         832.914 

Securities  in  treas.  193,998        731,997 

Marketable  secur's  818,585 

Traffic  balances..  159,155 

Agts.  &  conductors  480,612 

Material  &  supplies  744.75:', 

Miscel.  accounts..  535,785 

Accrued  Income  not 

due   10,051 

Advances 101,817 

Prepaid  rent  &  Ins.  84,045 

Other  deferred  deb. 

items 209,656 

Profit  and  loss 156,456 


91,598 
602, 74S 
760,793 
604,094 

19,788 

131,665 

70,S1I0 

451,921 
1,091,426 


Total  ... 


.103,028,137  102607,353 


Liabilities — 

Common  stock 16 

Preferred  stock 12 

Stock  of  sub.  cos.. 
L.  E.  &D.  R.  Ry. 

common  stock. .   1 
Mtae.,  bonded, &c, 

debt  (see  "Ry.  & 

Ind."  section). .67 

Receivers'   ctfs 

Vouchers  &  wages  1 
Loans  &  bills  pay.   1 
Traffic  balances.  _ 
Matured  int..  divs., 

&c,  unpaid 

Miscel.  accounts.. 
Acer. int., divs. ,&c. 

Accrued  taxes 

Operating  reserves 
Other    def.    credit 

items 


1910. 

s 

,16G,60O 
,125,300 

208,100 


1909. 

4,538,900 
11,906,200 
12,054,900 


400,000      1,400,000 


796,867 

575,042 

,550,000 
372,817 

821,159 
214,802 
439,488 
355,646 
45,326 


67,938,050 

180,000 

1,292,695 

864,300 

276,777 

910,502 
174,760 
460,513 
289,086 


556,990        320,669 


Total 


103,628,137  102607.353 


a  Road,  franchises  and  equipment  (incl.  leasehold  estate),  $87,748,170  In  1910, 
includes  investment  to  June  30  1907,  881,873,241;  investment  since  June  30  1907, 
§6,211,357;  less  reserve  for  accrued  depreciation,  $336,428. 

b  Includes  in  1910  securities  of  proprietary  affiliated  and  controlled  companies, 
pledged,  83,642,961,  and  unpledged,  S139.894;  also  securities  issued  or  assumed, 
pledged,  86,336,000. 

c  Other  investments  include  In  1910  physical  property,  8338,046,  and  securities 
unpledged,  $454,994.— V.  91,p.  1020,  916. 


Canadian  Pacific  Railway  Co. 

{Proceedings  at  20th  Annual  Meeting  Held  on  Oct.  5   1910.) 

President  Sir  Thomas  G.  Shaughnessy  said  in  substance: 

The  29th  annual  report  Is  now  before  you  (V.  91,  p.  727). 

In  round  figures  the  gross  revenue  of  your  railway  lines,  and  exclusive 
of  the  ocean  steamships,  show  an  increase  as  compared  with  the  previous 
year  of  $18,000,000,  the  working  expenses  an  increase  of  $7,700,000  and 
the  net  earnings  an  increase  of  810,900,000.  The  actual  result  was  some- 
what better  than  this,  because  the  directors  thought  it  wise  to  create  at 
the  cost  of  working  expenses  an  additional  fund  of  about  $3,700,000, to 
provide  for  maintenance  works  of  one  kind  or  another  that  were  contem- 
plated, but  could  not  be  completed  in  the  current  year. 

These  figures  furnish  conclusive  evidence  of  the  growth  and  progress  of 
Canada  and  of  the  earning  power  of  your  property,  and  they  show  in  a 
most  emphatic  way  that  the  large  sums  of  money  provided  by  you  during 
the  past  seven  or  eight  years  for  the  Improvement  of  your  railway  and  for 
facilities  of  every  description  over  the  whole  system  are  yielding  handsome 
returns  in  the  efficiency  with  which  your  traffic  Is   being  handled. 

Insufficient  rainfall  in  some  sections  of  Western  Canada  during  the 
growing  season  had  a  damaging  effect  upon  the  grain  crops,  with  the  result 
that  the  quantity  of  wheat  to  be  moved  during  the  next  few  months  is 
considerably  less  than  itwould  have  been  had  normal  weather  conditions 
prevailed.  Up  to  the  present  time  this  has  had  no  material  effect  upon  the 
revenue,  but  It  is  not  improbable  that  later  on  In  the  year  there  will  be 
some  shrinkage  In  gross  earnings. 

Dividends. — At  the  meeting  of  the  directors  in  August  last  it  was  decided 
to  increase  the  dividend  on  the  common  stock  to  7%  per  annum,  exclusive 
of  the  1  %  paid  from  land  revenue,  making  a  total  distribution  of  8%  (V.  01, 
p.  396).  Your  directors  are  aware  of  the  feeling  amongst  the  shareholders 
that,  taking  Into  account  the  Income  and  financial  position  of  thecompany, 
this  is  scarcely  sufficient,  and  if  last  year's  returns  be  taken  as  a  basis,  that 
feeling  is  not  without  reasonable  foundation,  but  we  must  not  lose  sight 
of  the  fact  that  conditions  may  not  always  be  so  favorable,  that  we  may 
have  lean  years,  and  that  in  such  a  contingency  a  lazge  cash  reserve  will  be 
a  source  of  convenience  and  strength. 

But,  then,  apart  from  the  surplus  earnings,  you  have  extraneous  assets  In 
deferred  payments,  or  land  mortgages,  cash  proceeds  of  land  sales,  and 
other  items  of  a  like  character  In  process  of  realization,  that  may  be  roughly 
estimated  at  $50,000,000,  without  taking  into  account  your  unsold  lands, 
and  In  ordinary  course  this  amount  should  be  substantially  augmented 
within  the  next  few  years  (compare  V.  91,  p.  729). 

In  the  opinion  of  yourdirectors.the  best  interests  of  the  company  and  Its 
shareholders  will  be  subserved  by  keeping  intact  a  considerable  portion  of 
these  assets,  Instead  of  resorting  to  the  policy  ordinarily  characterized  as 
melon-cutting,  which  has  not  always  proved  a  boon  to  the  beneficiaries. 
At  the  same  time  there  is  every  reason  why  the  shareholders  of  the  present 
day  should  expect  such  advantage  in  the  way  of  income  from  these  assets 
as  may  be  possible  without  unduly  encroaching  on  the  principal,  and  it  Is 
the  intention  of  your  directors  to  determine  during  the  coming  year  how 
this  can   best  be  brought  about. 

Steamships. — There  has  been  a  very  striking  expansion  In  the  passenger 
traffic  between  this  continent  and  Europe  through  Canadian  ports  since 
your  two  steamships,  the  Empress  of  Britain  and  the  Empress  of  Ireland, 
were  put  into  service,  and  the  time  has  now  arrived  when  steamships  of 
greater  size  and  speed  should  be  provided  for  the  route  In  the  interest  of 
Canadian  ports,  the  country  generally  and  the  rail  transportation  lines. 
While  there  has  not  been  the  same  increase  of  traffic  on  the  Pacific  Ocean, 
there  has  been  a  steady  growth,  and  your  steamship  line  has  been  securing 
at  least  its  proper  share.  While  your  Pacific  Ocean  boats  are  still  In 
excellent  condition,  they  are  now  too  small  for  the  trade  and  should  be 
replaced.  Plans  for  meeting  the  situation  on  both  oceans  are  now  receiving 
attention,  and  your  directors  expect  that  within  the  next  few  weeks  they 
will  be  able  to  complete  an  arrangement. 

Quarterly  Dividend  Distributions. — Among  the  measures  that  will  come 
before  you  for  approval  at  this  meeting  is  a  by-law  amending  the  existing 
by-laws  so  as  to  remove  the  necessity  for  closing  the  books  In  Montreal, 
London  and  New  York  before  the  payment  of  each  dividend  on  the  common 
shares.  This  will  make  It  practicable  to  deal  with  the  dividend  quarterly 
instead  of  half-yearly,  and  your  directors  propose  to  do  this  commencing 
with  the  first  quarter  of  the  current  year. 

Abstracts   of  Certain    Resolutions    Unanimously    Adopted    (See    "Annua1 
Report,"  V.  91,  p.  727.) 

(1)  That  the  lease  of  the  New  Brunswick  Southern  Ry.  Co.  be  approved. 
This  indenture  demises  to  this  company  for  900  years  the  railway  now 
constructed  from  St.  John  to  St.  Stephen,  N.  B.,  a  distance  of  about  83 
miles,  at  an  annual  rental  of  a  sum  equal  to  the  interest  payable  on  the 
bonds  of  the  said  the  New  Brunswick  Southern  Co.  at  present  outstanding, 
amounting  to  $500,000,  at  the  rate  of  3%  per  annum,  and  on  such  bonds 
as  may  be  issued  by  the  New  Brunswick  Southern  Co.  to  replace  or  redeem 
the  said  outstanding  bonds  at  such  rate  as  may  be  agreed  upon  by  the  two 
companies  (V.  91,  p.  717,  727). 

(2)  That  the  lease  of  the  St.  Maurice  Valley  Ry.  Co.  be  approved.  This 
indenture  demises  to  this  company  for  999  vears  the  railways  of  the  St. 
Maurice  Valley  Ry.  Co.  as  now  constructed  from  City  of  Three  Rivers  to 
Shawlnigan  Falls,  thence  to  Grand  Mere,  all  in  Quebec,  a  distance  of  about 
27  H  miles,  and  all  other  railways  or  branches  hereafter  constructed  by 
that  company,  at  an  annual  rental  of  a  sum  equal  to  the  Interest  payable 
on  all  bonds  carrying  interest  at  not  over  4%  per  annum,  payable  half- 
yearly,  which  the  lessor  may  issue  at  the  request  of  this  company,  the  pay- 
ment of  such  interest  being  guaranteed  by  this  company,  and  the  aggregate 
of  all  such  bonds  outstanding  not  to  exceed  at  any  time  the  rate  of  $35,000 
per  mile  of  railway  then  either  constructed  or  under  contract  to  be  con- 
structed (V.  91,  p.  728). 

(3)  That  the  lease  of  the  Kootenay  Central  Ry.  Co.  be  approved.  This 
indenture  demises  to  this  company  for  999  years  the  whole  of  the  railways 
and  branches  which  the  said  the  Kootenay  Central  has  been  by  law  author- 
ized to  construct,  and  whether  constructed  or  to  be  cosntructed.  including 
the  railway  from  Fort  Steele  to  a  point  about  5  H  miles  east  of  Wardner 
and  from  Fort  Steele  to  Golden,  all  in  British  Columbia,  and  all  other 
railways  or  branches  hereafter  constructed  by  that  company,  at  an  annual 
rental  of  a  sum  equal  to  the  interest  payable  on  all  bonds  carrying  Interest 
at  not  over  4%  per  annum,  payable  half-yearly,  which  the  lessor  may  Issue 
at  the  request  of  this  company,  such  interest  being  guaranteed  by  this 
company,  and  the  aggregate  of  such  bonds  outstanding  not  to  exceed 
$30,000  per  mile  of  railway  actually  constructed  and  handed  over  In  sec- 
tions for  operation  (V.  91,  p.  728). 

(4)  That  the  action  of  the  board  in  authorizing  the  construction  of 
irrigation  works  for  the  purpose  of  irrigating  the  Eastern  Block  of  the 
company's  land  grant  in  Alberta,  east  of  Calgary,  at  an  estimated  cost  of 
$8,500,000,   be  approved   (V.  91,  p.  727). 

(5)  The  directors  are  hereby  authorized  to  purchase  the  £270,000  prefer- 
ence stock  of  the  Dominion  Atlantic  Ry.  Co.  at  60"7,  of  par  and  the  £230,000 
ordinary  stock  at  20%  of  par,  and  to  acquire  all  or  any  portion  of  the 
securities  of  said  company  at  such  prices  as  they  may  deem  advisable  and 
to  take  a  lease  of  the  said  railway  for  such  term  as  may  be  agreed  upon. 
Said  lease  may  provide  for  the  guaranty  by  this  company  by  way  of  rental 
of  the  interest  upon  the  said  company's  existing  securities  and  such  other 
securities  as  the  said  company  may  issue  for  its  purposes,  with  the  consent 
of  this  company  (V.  91,  p.  728).     • 

(6)  That  for  the  purpose  of  aiding  the  construction  and  equipment  of 
branch  lines  [aggregating  553  miles),  all  in  the  agricultural  districts  of 
Manitoba,  Saskatchewan  and  Alberta. — Ed.],  the  directors  may  Issue  and 
dispose  of  consolidated  debenture  stock  of  the  company  to  such  amount 
as  they  may  deem  expedient,  not  exceeding  in  the  aggregate  an  amount 
equal  to  £6,000  sterling  per  mile  in  respect  of  the  Moose  Jaw-Outlook 
Branch  extension  (118  miles),  the  Regina-Colonsay  branch  (134  miles), 
the  Langdon  branch  (40  miles)  and  the  Yirdcn-McAuley  branch  (36  miles): 
£5,000  sterling  per  mile  In  respect  of  the  Weyburn-Lethbridge  branch  (50 
miles),  the  Stonewall  branch  extension  (56  miles),  tin-  Craveh-Biilyea 
branch  (21  miles),  and  the  Kipp-AIdersyde  branch  (58  miles) ,  and  i!  1 .000 
sterling  per  mile  In  respect  of  the  extensions  of  the  Lauder-Griffin  branch 
(33  miles),  and  the  Snow-flake  branches  (7  miles). 

[Resolutions  were  also  adopted  changing  the  by-laws  and  re-electing 
the  three  retiring  directors.] — V.  91.  p.  945,  727,  716.  711. 

Consolidated  Gas,  Electric  Light  &  Power  Co.  of  Baltimore. 
(Report  for  Fiscal  Year  ■         g  June  30  1910.) 
President  Ferdinand  C.   Latrobe,    Baltimore,  Oct.  3  1910, 
wrote  in  substance: 
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General  Results. — As  compared  with  the  previous  fiscal  year,  the  gross 
Income  shows  an  increase  of  $249,822,  or  3.6%,  and  the  net  earnings 
5263,873,  or  12.1%.  For  ordinary  repairs  and  maintenance  there  was 
expended  and  charged  to  operating  expenses  $323,752,  or  6.8%  of  the 
gross  income. 

The  electric  division  secured  additional  business  representing  a  connected 
load  of  8,300  k.  w.  The  total  number  of  electric  consumers  on  June  30  was 
14,995,  an  increase  of  1,485,  or  11%.  Though  much  of  the  new  business 
acquired  was  connected  during  the  latter  part  of  the  year,  our  sales  show 
a  kilowatt  increase  over  the  year  preceding  of  16%.  The  prospects  of  a 
considerable  Increase  in  the  sale  of  electric  current  for  domestic,  commercial 
and  industrial  purposes  are  very  promising.  Improvement  in  the  ser\ice 
and  economics  In  operations  were  continued,  the  ratio  of  operating  expenses 
and  taxes  to  gross  income  in  this  division  being  5.63%  less  than  in  the 
preceding  year. 

The  total  sales  of  gas  show  an  increase  of  4.7%  over  the  previous  year 
indicating  a  return  to  normal  conditions.  To  keep  pace  with  the  develop- 
ment of  the  city  and  itssuburbs.30  2-3  miles  of  street  mains  and  5,689  new 
gas  services  were  added,  there  being  on  June  30  altogether  625  1-5  miles 
of  mains  in  use  and  a  total  of  96,416  gas  consumers,  an  increase  of  5,494,  or 
6%.  for  the  vear.  There  have  been  installed  by  the  company  7,039  gas 
ranges  and  1,847  water  heaters,  making  a  total  of  8,986,  an  increase  of 
about  14  %  .  The  ratio  of  operating  expenses  and  taxes  to  the  gross  income 
of  the  gas  division  was  reduced  1.56%. 

Contract  for  Power. — The  negotiations  for  the  purchase  of  [15  000  k.  w. 
of]  hydro-electric  power  from  the  Pennsvlvania  Water  &  Power  Co  were 
not  completed  during  the  year,  but  have  since  been  concluded.  The  neces- 
sary cables  and  sub-station  Installations  for  handling  this  current  are  about 
completed  and  will  be  in  readiness  to  receive  it  when  the  service  is  inaugu 
rated.  (As  to  this  contract,  also  the  acquisition  of  virtual  control  by  the 
Penn.  W.  &  P.  Co  interests,  see  the  Consolidated  Co.  in  V.  91,  p.  947;  also 
compare  V.  90,  d.  979,  375.] 

Additions. — Expenditures  for  new  construction  amounted  to  $445,414, 
as  follows:    gas  division,  $267,250:    electrical  division,  $178,164. 

Improvements  during  Last  Fire  Years. — The  properties  of  both  divisions 
arc  adequate  to  meet  the  demand  and  in  better  physical  condition  than  ever 
before  This  is  largely  the  outcome  of  the  constructive  work  of  the  past  5 
years.  The  Westport  power  house,  our  principal  generating  station,  was 
erected  during  this  period,  and  the  small  generating  stations  were  converted 
into  sub-stations.  The  distribution  system  was  entirely  re-built,  a  large 
portion  being  placed  in  the  city  subway  ducts.  Chief  Engineer  Phelps  of 
the  Electrical  Commission  of  Baltimore,  in  an  elaborate  report  to  the  City 
Council  relative  to  electric  service  and  rates,  said:  "The  supply  of  electricity 
is  conducted  in  a  manner  fully  up  to  the  best  standard  of  modern  practice. 
There  is  not  much,  if  anything,  to  be  gained  in  this  direction.  The  average 
rates  throughout  the  entire  schedule  are  lower  generally  than  the  average 
of  rates  in  other  cities  considered." 

To  assist  in  the  development  of  the  city  and  its  adjacent  settlements, 
there  has  been  laid  during  this  period  86  miles  of  gas  mains  and  every 
opportunity  has  been  given  for  the  economical  use  of  gas  for  domestic  and 
industrial  purposes.  The  last  annual  report  of  Robert  J.  McCuen,  Esq., 
Supt.  of  City  Lighting,  made  the  following  reference  to  our  gas  and  electric 
service:  "Both  the  gas  and  electric  branches  of  this  company  have  been 
most  progressive  during  the  year  and  its  service  is  being  maintained  to  the 
entire  satisfaction  of  the  department.  I  have  observed  with  much  pleasure 
the  company's  desire  to  treat  with  the  city  in  all  matters  pertaining  to  the 
work  of  this  department,  and,  in  fact,  with  the  public  in  general,  in  a  fair 
and  impartial  manner." 

The  results  have  amply  justified  the  extensions  and  improvements. 

Comparative  Statement  Indicating  the  Development  of  the  Business— Years 

Ending  June  30  1906  and  1910. 

1909-10.  1905-06.  Increase.         % 

Gross  income  from  sale  of  gas 

and  electricity $4,679,501         $3,570,516     $1,108,985     31 

Electric  consumers 14,995  8,918  6.077     68 

Electric  sales  in  k.  w.  hours-       37,790,200         20,624,808      17,165,331      83 

Gas  sales  in  cubic  feet 2,934,872,100  2,453,406,900  481,465,200     20 

Gas  consumers 96,416  77,743  18,673     24 

Gas  ranges  In  use 59,628  30,023  29,605     99 

Water  heaters  in  use 13,220  4,477  8,757   198 

Dividends. — There  were  declared  and  paid  during  the  year  two  semi- 
annual dividends  of  3%  each  on  the  prior  lien  and  pref.  stocks,  and  the  first 
semi-annual  div.,  2%  ,  was  declared  and  paid  on  com.  stock  (V.  90,  p.  1046) . 

Bonds  and  Notes. — The  retirement  of  $3,584,500  6%  bonds  of  the  Con- 
solidated Gas  Co.  of  Baltimore  City,  due  July  1,  was  effected  by  the  issue 
of  3-year  5%  gold  notes  (V.  91,  p.  41).  Gas  4H%  bonds  aggregating 
$548,000  were  exchanged  for  the  Gas  4  y,s  issued  subsequent  to  the  consoli- 
dation of  June  20  1906.  This  exchange  placed  the  holders  of  these  bonds 
In  exactly  the  same  position  as  the  holders  of  all  other  bonds  issued  under 
the  1904  Gas  mortgage  (V.  90,  p.  1173)  The  $119,000  Brush  Electric  Co. 
1st  M.  5%  bonds  (an  underlying  issue),  maturing  Jan.  1  1910,  were  re- 
deemed and  replaced  by  $119,000  United  Electric  Light  &  Power  Co.  1st 
consol.  4J4s  reserved  for  that  purpose  (V.  89,  p.  1670). 

Fire  Insurance. — The  final  reduction  of  10  He.  per  $100  was  secured  on 
March  1  last  in  the  rates  applying  to  both  gas  and  electric  properties.  The 
total  reduction  in  rates  amounts  to  79%,  an  annual  saving  of  $15,324, 
after  allowing  for  $1,431,740  additional  insurance.  ,__  jgg_£ 

INCOME  ACCOUNT   YEARS  ENDING  JUNE  301 


1909-10. 
S 
Income  from  gas  and 

electricity 4,679,501 

Other  Income 19,597 


1908-09. 

S 

4,426,910 
22,366 


Total  gross  income  4 ,699 ,098 
Oper.  exp.  &  taxes. _2, 265, 534 


4.449,276 
2,279,578 


Net  earnings 2,433,564  2,169,698 

Interest    on    funded 

debt,  &c 1,374,362 


1909-10. 

Dividends—  |  $ 

Pr.  llenstk.  (6%).  42,000 
Pref.  stock  (6%)..  381,603 
Common  stock  (6 

mos.),  2% 126,001 

Reserve  for  renewals, 
amortization,  con- 
tingencies &  other 
corporate  purposes    257,597 


1908-09. 
S 
42,000 
381,603 


Surp.  for  divs.,  &e__  1,059,202      786,534 


1,383,164  j      Total    deductions.     807,201       423,603 
Net  surplus 252,001      362,931 
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Assets  (aggregating  341,913.741) — 
Property,  plant,  franch.,  Ac. $38, 178, 950 


Bonds  in  treasury  (available) 
Investments 

Cash  on  hand,  in  hank  and 

with  fiscal  agents 

Accounts  and  bills  receivable 
Material  and  supplies 


889,000 
1,343,688 

659,567 
360,662 
481,874 


Liabilities  (aggregating  841,913,741) — 

Common  stock. 86.300,034 

Preferred  stock 6,360,054 

Prior  Hen  stock .         700,000 

Funded   debt... *25, 196,000 

Bills  payable.. 680,000 

Unpaid  wages  (not  due) 8,853 

Accounts  payable 175,734 

Accrued  int.  on  bonds,  Ac.         513,032 
Sundry  accruals,  reserves,  &c.        146,153 

Surplus 1,833,881 

*  Funded  debt  Includes:  Gen  M.  6%  gas  bonds,  due  July  1  1910  S3  584  500' 
consol.  M.  h%  gas  bonds,  due  July  1  1939,  S3 ,400,000:  gen.  M.  4>A%  gas  bonds 
due  April  1  1951,  $2,751,000;  gen.  M.  iV2%  G  &  E.  bonds,  due  Feb  14  1935' 
S10, 720,000;  United  E.  L.  &  P.  Co.  4>4%  bonds,  due  May  1  1929,  $4,368,000: 
certificates  of  Indebtedness  (10  years),  due  1912-1913,  5312,000;  other  underlvine 
bonds.  860.500.— V.   91,   p.    1028,   947.  B 

Mergenthaler  Linotype  Co. 
(Report  for  Fiscal  Year  ending  Sept.  30  1910.) 
The  pamphlet   report  is  not  at  hand,  but  the  company 
pronounces  the  following,  taken  from  the  daily  newspapers, 
as  correct: 

President  Philip  T.  Dodge  says  in  part: 

The  demand  for  the  linotype  in  Its  various  forms  continues  in  both  the 
large  and  small  newspaper  offices,  and  Is  steadily  Increasing  In  book  offices 
and  offices  devoted  to  miscellaneous  and  job  printing.  During  the  year  586 
offices  Introduced  their  first  machines. 

The  business  of  the  German  company  was  In  all  respects  satisfactory,  and 
Its  gain  somewhat  In  excess  of  that  of  the  previous  year.  The  business  of 
the  British  company,  Linotype  &  Machinery,  Ltd.,  and  Its  net  gain  ex- 
ceeded those  of  the  previous  year,  but,  owing  to  the  generally  bad  business 
conditions  and  other  causes,  normal  conditions  have  not  been  restored. 

The  year's  business  In  Canada  compared  favorably  with  that  of  former 
years.  Owing,  however,  to  the  decreasing  demand  for  machines  of  do- 
mestic manufacture  on  the  part  of  Dominion  printers,  It  was  found  necessary 


to  diminish  manufacturing  operations  at  Montreal;  and  In  time  It  may  be 
found  desirable  to  discontinue  them  and  concentrate  the  manufacturing  In 
the  Brooklyn  shop. 

Notwithstanding  the  great  and  universal  increase  in  the  cost  of  labor  and 

material,  the  company  Is  still  selling  Its  machines  of  the  same  class.  In  more 

highly  developed  forms,  at  the  prices  which  prevailed  fifteen  years  ago. 

The  company  is  still  without  debt  of  any  kind  other  than  current  accounts. 

1909-10.  1908-09.  1907-08.  1906-07. 

Total  net  profits $2,763,869      $2,642,468      $2,426,716      $3,171,571 

Dividends    (15%). 1,917,630        1,743,007        1,049,400        1,649,400 


$846,239 

$899,461 

$777,316 

$1,522,171 

BALANCE  SHEET  OCTOBER  1. 

1910. 

1909. 

1908. 

1907. 

Assets — 

$ 

$ 

$ 

$ 

Cash    

836,391 

423,451 

961,869 

1,152,723 

Stock  and  bond  account 

3,092,800 

3.096,617 

240,412 

187,712 

Bills  receivable- 

3,379,387 

3,322,450 

3,179,819 

3,036,599 

Accounts  receivable 

1,332,133 

1,191,680 

860,990 

679,053 

Mergenthaler  Co.,  Ltd__ 

717,860 

331,360 

Canadlan  Linotype,  Ltd. 

590,392 

Raw  materials,  &c 

2,126,247 

1,930,952 

1,919,389 

1,894,475 

Factory  under  constr'n. 

13,327 

41,918 

Plant,  &c 

2,550.704 

2.151,338 

2,427,585 

2,042,898 

Linotypes     _    _    __ 

757,625 

751,000 

759,225 

915  450 

Office  fixtures,  &c_- 

51,814 

51,622 

55,621 

48,193 

Rights,   privs.,   franch.. 

patents  and  invent 'ns 

5,000,000 

7,323,218 

7,665,377 

7,629,889 

Miscellaneous      . 

18,192 

23,251 

Total  assets 

19,717,493 

21,260,188 

18,433,167 

17,652,161 

Liabilities — 

Capital  stock 

12,787.700 

12,753,700 

10,996,000 

10,996,000 

Creditors'  open  acc'ts__ 

115,948 

58,899 

46,608 

42,964 

Bills  payable   _        

150,000 

Dividends  unpaid 

716 

671 

626 

581 

Surplus 

6,813,129 

8,296,917 

7,389,933 

6,612,616 

Total  liabilities 19,717,493      21,260,188 

-V.  90,  p.   702. 


18,433,167      17,652,161 


Pacific  Coast  Company. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
Extracts  from  the  report  of  H.  \V.  Cannon,  President  and 
Chairman  of  the  Board,  and  J.  C.  Ford,  Vice-President  and 
General  Manager,  will  be  found  on  another  page. 

Statistics. — The   earnings   and   expenses,   income  account 
and  balance  sheet  have  been  as  follows: 


EARNINGS  AND  EXPENSES  FOR    YEAR    1909- 


Gross 

Eamitigs. 

$4,174,391 


Department — 

Pacific  Coast  Steamship  Co 

Rail  Lines — 

Pacific  Coast  Railway  Co 239,503 

Columbia  &  Puget  Sound  RR.  Co_         623,754 

Coal  department 2,546,104 

Lumber,  grain,  rentals  and  mlscell 319,396 

Taxes  and  general 


Expenses 
and  Taxes. 
$3,751,396 

174,703 

398,797 

1,898,982 

92,441 

74,350 


10. 

Net 
Earnings. 

5422,995 

64,800 

224,957 

647,122 

226,955 

def.74,350 


Total $7,903,148      $6,390,669      $1,512,479 

INCOME  ACCOUNT — ALL  COMPANIES. 


1909-10. 

Gross  earnings $7,903,148 

Operating  exp.  and  taxes     6,390,669 


1908-09. 

$6,580,507 

5,621,018 


1907-08.  1906-07. 

$7,272,958      $7,406,495- 

6,220,625        5,986,616 


Net  earnings $1,512,479 

Other  income 21,808 


$959,489      $1,052,332      $1,419,879 
13,154  18.812  69,794 


Total  net  Income. 

...    $1,534,287 

$972,643 

$1,071,144 

$1,489,673 

Deduct — 

Interest  on  bonds 

$250,000 

$250,000 

$250,000 

$250,000 

General  Interest 

14.448 
5,634 

8,479 
10,813 

Improvem'ts  written 

Off               1,176 

8,091 

Loss  on  steamships. . 

67,000 

64,356 

Special  reserve  fund  - 

125,000 

"Exhaustion  fund"  _ 

25,402 

23,650 

23,217 

24,491 

Miscellaneous  _    _    - 

21,626 

16,978 

16,419 

Dlv.  on  first  pref.  (5%).            76,250 

76,250 

76.250 

76,250 

Dlv.  on  second  pref. 

--(7^)310,000 

(4)160, 000(5M)210, 000 

(6)240,000 

Dlv.  on  common 

-.(7^)542,500 

(4)280,000(5  "4)367,500 

(6)420,000 

Total $1,418,954 

Balance,  surplus $115,333 


$826,960      $1,027,035      $1,018,832 
$145,683  $44,109  $470,841 


CONDENSED    BALANCE    SHEET     JUNE     30— ALL     COMPANIES. 


Assets — 
Property  (Including  stocks  and  bonds 

of  proprietary  companies) 

Cash  (Including  deposit  with  trustee) . 

Agents  and  conductors,  &c 

Companies  and  Individuals 

Land  notes  and  contracts 

Coal  and  lumber  Inventories 

Prepaid  accounts 

Claims  against  underwriters 

Miscellaneous  accounts 

Materials  and  supplies 

Total  assets 

Liabilities — 
Stock  (see  "Ry.  &  Indus."  Section). 

First  mortgage  bonds 

Vouchers  and  accounts 

Wages  and  salaries 

Dividend  Aug.  1 

Interest  on  bonds 

Taxes  accrued 

"Exhaustion  fund"  for  coal  lands 

Special  reserve  fund 

Other  reserves 

Collections  for  traffic  not  yet  earned. 

Globe  Navigation  Co 

Employees  hospital  fund 

Traffic  balances  and  miscellaneous.  - 
Profit  and  loss 


1910. 

$ 

19,624.168 

1,269,324 

77,660 

687,185 

298,141 

421,915 

a233,155 

143,164 

62,663 

201,008 


1909. 


19,409,967 
848,673 

80,279 
678,564 
163,851 
716.526 
215,895 
118.530 

38.817 
253.692 


1908. 


19,180.938 
335,157 

66,826 
782,204 
211,441 
1,412.438 
234,559 
169.675 

33,824 
290.131 


23.018,383   22,524,794   22,717.194 


12.525 

5,000 

479 

174 

294 

20 

37 

159 

125 

b416 

98 

312 

31 

20, 

3.323, 


,000 
,000 
,707 
,152 
,063 
,833 
518 
110 
000 
463 
922 
500 
357 
710 
048 


12,525,000 

5,000,000 

413.031 

154,443 

129,062 

20.833 

43,940 

147,090 


12,525.000 

5,000,000 

904,778 

152.353 

129.062 

20,833 

5,208 

128,190 


251,113 

138,496 

437,500 

29,727 

26,843 

.207,715 


203.310 
101.421 
437,500 

29,038 

18,467 

,062,032 


Total  liabilities 23,018,383      22,524,794      22,717,194 


a  "Prepaid  accounts"  Include  in  1910  Insurance  paid  in  advance,  $209,- 
861;  taxes,  $9,303.  and  rentals,  $13,990. 

6  "Other  reserves"  Include  In  1910  reserve  for  pilotage,  $63,820.  and 
reserve  for  Improvements,  replacements  and  Inventories,  $352,643. — 
V.  91,  p.   1028. 

GENERAL   INVESTMENT   NEWS; 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Atchison  (Kan.)  Railway,  Light  &  Power  Co.—Xew 
Mortgage — Retirement  of  Preferred  Stock. — The  shareholders 
voted  on  October  4.  not  only,  as  stated  last  week,  to  in- 
crease the  capital  stock  (recently  $500,000  common  and 
$400,000  preferred)  to  $1,500,000,  all  of  one  class,  in  $100 
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shares,   but   to  make  a   mortgage  for  §1,500,000,  of  which 

$750,000  will  be  issued  to  retire  the  §400,000  pref.  stock 

(paying  7'  j  yearly),  retire  bonds  ami  for  improvements. 

There  are  outstanding  $150,000  1st  M.  6s  due  July  1  1915.  The  stock 
Is  owned  bv  VV.  B.  McKlnley,  Champaign.  111.,  T.  B.  Macaulay,  Montreal, 
Que.,  and  S.  L.  Nelson.  Peoria,  111.— V.  91.  p.  1024. 

Augusta-Aiken  Ry.  &  Electric  Co. — Sale.— A  syndicate 
headed  by  Redmond  &  Co.  and  J.  G.  White  &  Co.  of  New 
York  have  acquired  the  property,  the  deal  including  the 
purchase  of  stock  and  bonds  amounting  to  $4,477,918  par 
value.  Franklin  Q.  Brown  of  Redmond  &  Co.  has  been 
elected  President  and  will  head  the  new  company,  which  will 
probably  be  known  as  the  Augusta  &  Columbia  Electric  Ry. 
— V.  S5,  p.  1099. 

Aurora  Elgin  &  Chicago  RR. — Acquisition. — The  stock- 
holders on  Oct.  IS  voted  to  purchase  the  Chicago  Wheaton  & 
Western  Ry. 

Report. — For  year  ending  June  30: 

Gross  Net  Other       Int.  &        Preferred   Com.divs.      Bal., 

Year,     earnings,     earn' as.    income,     taxes.        dividends.      (3%).        sitrp. 

1909-10  $1,536,898  $634,121  $71,539  $373,823    (6)$186,000  $93,000  $52,837 

1908-09     1,411,722     615,452     55,492     341,327(5  )i)  162,750     93,000     73,867 

— V.  91,   p.   517. 

Boston  &  Maine  RR. — Increase  of  Stock. — The  stockholders 
will  vote  Nov.  2  (1)  on  increasing  the  capital  stock  by 
$10,663,700,  to  provide  for  additions  and  improvements 
(2)  on  holding  annual  meetings  on  the  second  Wednesday 
of  October  at  Boston.— V.  91,  p.   1024,  945. 

Canadian  Northern  Ry. — New  Equipment  Trust. — This 
company  filed  for  record  at  Ottawa  on  Oct.  13  a  trust  agree- 
ment, dated  Aug.  1  1910,  between  itself  as  party  of  the  first 
part,  and  the  Guaranty  Trust  Co.  of  New  York,  as  trustee 
and  vendor,  party  of  the  second  part,  to  secure  an  issue  of 
$294,000  5%  equipment  notes,  Series  1,  maturing  in  ten 
semi-annual  installments  beginning  Feb.  1  1911  and  ending 
Aug.  1  1915,  the  first  nine  installments  being  $29,000  each, 
the  last  $33,000.     Interest  F.  &  A. 

These  notes  represent  part  of  the  purchase  price  ($367,600)  of  ten  10- 
wheel  passenger  locomotives  and  twelve  6-wheel  switching  locomotives, 
ordered  from  the  Montreal  Locomotive  Works.  The  remaining  $73,600 
has  already  been  paid  in  cash. — V.  91,  p.  716,  336. 

Canadian  Pacific  Ry. — Meeting. — See  "Annual  Reports." 
Legislation. — Application  will  be  made  to  the  Canadian 
Parliament  for  authority  to  construct  certain  branch  lines, 
to  extend  the  time  for  building  others,  and  to  increase  the 
company's  bonding  powers  in  respect  of  its  Toronto-Sudbury 
branch.— V.  91,  p.  945,  746. 

Chesapeake  &  Ohio  Ry. — Bonds  Offered. — Potter,  Choate 
&  Prentice,  New  York,  offered  this  week,  at  a  price  to  yield 
5%  income,  Raleigh  &  Southwestern  Ry.  1st  M.  4%  gold 
bonds,  dated  1906  and  due  July  1  1936;  int.  J.  &  J.  Central 
Trust  Co.   trustee.     Auth.,  $1,500,000;   issued,  $750,000. 

These  bonds  were  assumed  by  the  Ches.  &  Ohio  Ry.  on  the  merger  of  the 
companies  in  Feb.  1910,  and  bear  its  endorsement  as  a  guaranty  for  the 
payment  of  principal  and  Interest  (See  V.  91,  p.  802) .  Annual  sinking  fund, 
beginning  Nov.  1  1911,  a  sum  equal  to  1%  of  the  principal  of  all  bonds  then 
outstanding  for  the  purchase  and  cancellation  of  these  bonds  at  not  ex- 
ceeding par  and  Int.  A  1st  M.  on  about  20  miles  of  completed  line  ex- 
tending from  the  Ches.  &  Ohio  at  Raleigh,  W.  Va.,  through  what  Is  said  to 
be  one  of  the  richest  coal  districts  on  the  C.  &  O.;  it  is  also  well  timbered. 
The  C.  &  O.  for  the  year  ended  June  30  last  showed  net  earnings  over  twice 
ts  interest  charges,  and  equivalent  to  10%  on  the  outstanding  capital  stock. 
— V.   91,   p.    945. 

Chicago  &  Alton  RR. — Equipment  Issue  Sold. — Brown 
Bros.  &  Co.  offered  privately,  and  have  sold,  an  issue  of  $722,- 
000  ten-year  5%  Chicago  &  Alton  RR.  equipment  notes  dated 
Oct.  1  and  maturing  10%  annually  beginning  Oct.  1  1911. 
The  issue  covers  40  locomotives.  The  same  bankers  have 
also  purchased  and  sold  an  issue  of  $180,000  of  the  Minn.  & 
St.  Louis,  covering  12  locomotives,  and  of  $154,000  of  the 
Iowa  Central  covering  10  locomotives,  with  same  details  as 
the  Chicago  &  Alton  except  as  to  amounts.  The  trustee  for 
each  issue  is  the  Pennsylvania  Co.  for  Insurances  on  Lives  & 
Granting  Annuities,  Philadelphia. 

The  notes  were  purchased  from  the  three  companies  by 
Tailer  &  Co.  some  months  ago  and  subsequently  sold  in 
block  to  Brown  Bros.  &  Co.— V.  91,  p.  1024,  396. 

Chicago  Consolidated  Traction  Co. — Suit. — Attorneys  for 

Mrs.  Yerkes  on  Oct.  20  filed  a  suit  in  the  Circuit  Court  at 

Chicago  to  enjoin  the  executor  of  the  Charles  T.   Yerkes 

estate  from  exchanging  the  $4,594,000  Consolidated  Traction 

bonds  for  new  securities  to  be  issued  by  the  Chicago  Railways 

Co.     Compare  V.  91,  p.  336. 

A  receiver  Is  asked  for  the  bonds  and  a  decree  directing  the  Chicago 
Railways  Co.  to  pay  the  amount  claimed  to  be  due  for  principal  and  Inter- 
est, something  over  $6,000,000. — V.  91,  p.  1025,  945. 

Chicago  Indianapolis  &  Louisville  Ry. — Bonds  Offered. — 

Potter,  Choate  &  Prentice,  55  Wall  St.,  offered  on  Oct.  19  at 

95  and  int.,  vielding  over  434%,  the  unsold  portion  (less  than 

$1,000,000)    of    $3,000,000    refunding    mortgage    4%    gold 

bonds,  Series  "C,"  dated  April  1  1910  and  due  July  1  1947. 

Interest  J.  &  J.     An  advertisement  (see  another  page)  says: 

Authorized,  $15,000,000;  Issued,  $12,700,000,  viz.:  $4,700,000  6% 
bonds,  $5,000,000  5%  and  $3,000,000  4%.  A  first  mortgage  on  346.85 
miles  of  road.  288.86  miles  of  which  is  the  main  line  extending  from  New 
Albany  near  Louisville,  Ky.,  to  Michigan  City,  Ind.,  and  a  lien  on  161.94 
miles,  subject  to  $2,300,000  Loulsv.  New  Al.  &  Ch.  Ry.,  Ch.  &  Ind.  Dlv.,  1st 
M.  6s,  due  Aug.  1  1911,  to  retire  which  the  remainder  of  the  refunding  issue 
Is  reserved,  and  within  10  mos.wlll  be  a  first  lien  and  only  mortgage  on  the 
entire  main  line  of  the  company  aggregating  508.79  miles  of  road  at  the  rat 
of  less  than  $30,000  per  mile.     Compare  V.  91,  p.  866. 

A  special  circular  has  been  prepared  fully  describing  these 

bonds  and  containing  a  copy  of  the   letter  from   President 

Harrison  of  the  company,  and  a  map  of  the  road,  which  may 

be  obtained  upon  request. — V.  91,  p.  866. 

Chicago  Junction  Rys.  &  Union  Stock  Yards  Co. — More 
Than  $1,650,000  Stock  Assents. — Considerably  more  than  the 


necessary  16,500  shares  were  received  in  response  to  the  re- 
cent offer  of  $160  per  share,  made,  it  is  rumored,  on  behalf  of 
Henry  C.  Frick  of  Pittsburgh.  The  bankers  ceased  taking 
stock  Monday  night.     Compare  V.  91,  p.  1027. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Favorable  Decision. — 
The  United  States  Supreme  Court  on  Oct.  17  decided  in  fa- 
vor of  the  company  the  suit  brought  by  the  Government  in- 
volving title  to  several  thousand  acres  of  land  in  Iowa. — 
V.  91,  p.  S70,  571. 

Chicago  &  North  Western  Ry. — New  President. — Wm.  A, 
Gardner,  for  the  past  4  years  Vice-President  in  charge  of 
operation  and  maintenance,  and  who  is  also  President  of  the 
Chicago  St.  Paul  Minneapolis  &  Omaha,  has  been  elected 
President, to  succeed  Marvin  Hughitt,  who  had  been  Presi- 
dent of  the  road  for  23  years  and  in  its  service  38  years. 
Mr.  Hughitt  becomes  Chairman  of  the  board.  Other  changes 
in  officers  are: 

Samuel  A.  Lynde,  General  Attorney,  becomes  Vice-President  in  charge 
of  the  legal  and  financial  departments,  to  succeed  E.  E.  Osborn,  of  New 
York,  who  retires  on  account  of  ill-health  and  becomes  Asst.  Sec.  Richard 
H.  Ashton,  Gen.  Mgr.,  has  been  made  Vice-President  to  succeed  Mr.  Gard- 
ner, and  William  D.  Cantlllon,  is  Gen.  Mgr. — V.  91,  p.  800,  790,  785. 

Chicago   River   &   Indiana  RR. — New   Mortgage  Filed. — 

The  company  has  filed  its  new  mortgage  to  the  Merchants' 

Loan  &  Trust  Co.  of  Chicago,  as  trustee,  to  secure  an  issue 

of  $500,000  refunding  1st  M.  5%  20-year  gold  bonds  due  Oct.l 

1930,  but  subject  to  call  at  105  and  interest  on  Oct.  1  1915, 

or  any  interest  date  thereafter.     Compare  V.  91,  p.  38. 

Of  the  new  bonds,  a  portion  is  reserved  to  refund  the  $250,000  outstand- 
ng  bonds  due  Jan.  1  1929;  remainder  for  Improvements. 

Chicago  Rock  Island  &  Pacific  Ry. — Merger  of  Subsidiary . 
— The  shareholders  will  vote  Dec.  15  on  merging  into  the 
company  its  subsidiary,  the  Chicago  Rock  Island  &  El  Paso 
Ry.  Co.,  owning  the  112  miles  of  road  between  Bravo,  Tex., 
and  Santa  Rosa,  N.  M. — V.  91,  p.  711. 

Cincinnati  Hamilton  &  Dayton  Ry, — Reports. — See  "An- 
nual Reports." 

New  Director. — Daniel  Willard,  President  of  the  Baltimore 
&  Ohio,  has  been  elected  to  succeed  F.  A.  Durban. - — 
V.  91,  p.  588. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry. — Report. 

Gross       Net  (after    Other     Rentals  &  Pf.Div.  Com.Div.  Balance, 
June  30  Revenues.     Taxes).     Income.    Interest.      (5%).      (5%).      Surplus. 

Year—  S  S  S  $  $  $  S 

1909-10 9,079,471  3,312,269  291,986   1,406,732   122,670   150,000   1,924,854 

1908-09 7.826,982  2,507.299   144,605   1,456.905   118,889   150,000       926,110 

From  the  balance  as  above  in  1909-10  was  deducted  $1,475,959  for  "per- 
manent improvements,  additions  and  betterments,"  against  $678,475  in 
1908-09,  leaving  $448,895  In  1909-10,  against  $247,635. — V.  89,  p.  1347. 

Columbus  (O.)  Railway  &  Light  Co. — Strike  Ends — Com- 
pany Wins. — The  strike  which  began  July  24,  and  for  two 
months  was  accompanied  by  acts  of  violence  that  practically 
paralyzed  the  business  of  the  city,  was  declared  off  by  the 
strikers'  association  on  Oct.  15,  the  company  having  won  out. 

The  main  point  at  issue  was  the  reinstatement  of  40  dishonest  employees. 
The  services  of  the  State  militia  employed  to  keep  the  peace  are  said  to 
have  cost  the  State  $200,000. — V.  91,  p.  870. 

Grand  Trunk  Ry. — Purchase. — Notice  is  given  that  appli- 
cation will  be  made  to  the  Canadian  Parliament  at  its  next 
session  for  power  to  purchase  the  Montreal  &  Southern  Coun- 
ties RR.,  the  new  electric  road  which  runs  from  Montreal 
across  the  Victoria  Bridge  to  St.  Lambert  and  thence  to 
Longueuil,  with  charter  rights  for  extensions  to  Ste.  Hya- 
cinthe,  Valleyfield  and  Beauharnois. — V.  91,  p.  1025,  518. 

Grand  Trunk  Western  Ry. — Dividend  on  Income  Bonds. — 
A  dividend  at  the  full  yearly  rate  of  4%,  the  same  as  in  1906 
to  1909  inclusive,  has  been  declared  on  the  $1,500,000  2d  M. 
income  bonds  (which  have  been  called  for  payment  on  Dec.  1 
next),  represented  by  Coupon  No.  10  of  July  1910.  Pay- 
ment will  be  made  immediately  at  the  Bank  of  Montreal, 
New  York.— V.  90,  p.  1239. 

Gulf  &  Ship  Island  RR.— Report .- 

Fiscal  Gross  Net  (after 

Year.  earnings.  taxes. 

1909-10 $2,094,076      $648,190 

1908-09 1,873,196        404,761 

Dividends  of  4%  paid  from  profit  and  loss  during  1909-10  and  1908-09  call 
for  $262,500  and  $242,500,  respectively. — V.  91,  p.  655. 

Helena  (Mont.)  Light  &  Ry. — Dividend  on  Common 
Omitted. — The  company  has  omitted  to  declare  the  usual 
quarterly  dividend  on  the  $561,000  common  stock  which 
would  have  been  payable  Nov.  1,  although  the  customary 
1J4%  quarterly  distribution  will  be  made  on  that  date. 

Dividend  Record  of  Common  Stock. 
1906.  1907.  1908.  1909.  1910. 

1%  3%  None.         3  (May,  Aug.,  Nov.)         3  (Feb.,  May,  Aug.) 

— V.  88,  p.  1061. 

Hudson  &  Manhattan  RR.  (Hudson  River  Tube  System). 

— New  Director. — Lewis  L.  Clarke,  President  of  the  American 

Exchange  Bank,  has  been  elected  a  director.     The  board 

now  includes: 

A.  N.  Brady,  E.  H.  Gary,  F.  B.  Jennings,  W.  G.  McAdoo,  John  G.  Mc- 
Cullough,  Wilbur  C.  Flsk,  Plinv  Fisk  and  Lewis  L.  Clarke,  all  of  New  York 
City;  R.  W.  Melrs,  Philadelphia;  Frank  O.  Briggs,  Trenton,  N.  J.;  W.  H 
Corbln,  Jersey  City. — V.  91,  p.  1025.  790. 

Inter-State  Railways,  Philadelphia. — Opposition  to  Plan. — 
The  American  Railwavs  Co.,  the  second  largest  bondholder 
(its  holdings  aggregating,  it  is  said,  $1,500,000),  on  Oct.  17 
made  known  its  disapproval  of  the  proposition  to  fund  by 
means  of  an  issue  of  preferred  stock  all  coupons  due  on  the 
4s  in  1910  and  1911.— V.  91,  p.  589. 

Iowa  Central  Ry. — Equipment  Issue  Sold. — See  Chicago  & 
Alton  above.— V.  91,  p.  790,  51S. 

Kanawha  &  Michigan  Ry. — Settlement  with  Stanton  Com- 
mittee.— The  committee  of  minority  shareholders,  John  S. 


-For  year  ending  June30: 

Other  Interest,  &c.  Balance, 
income,  charges.  surplus. 
$14,170  $371,021  $291,339 
7,702         407,805  4,658 
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Stanton,   Chairman    and   Samuel   Untermyer,   Counsel,   has 

disposed  of  its  holdings,  said  to  include  about  3,000  shares, 

and  its  interest  in  the  several  suits  brought  by  it,  to  parties 

that    are    believed    to    be    friendly    to    the  Chesapeake   & 

Ohio  Ry.    for  a  sum  believed  to  be  in  excess  of  $160  a  share. 

The  "New  York  Times"  on  Oct.  20  said: 

The  price  at  which  the  committee  sold  Its  stock  was  said  on  authority 
yesterday  to  be  higher  than  S160  a  share.  The  minority  stockholders, 
who  accepted  the  offer  made  by  the  Chesapeake  &  Ohio  and  the  Lake  Shore, 
netted  70  H  for  their  stock. 

President. — F.  B.  Sheldon,  Chief  Eng.  and  assistant  to 
President  of  Hocking  Valley  Ry.,  has  been  elected  President, 
to  succeed  the  late  Nicholas  Monsarrat. — Y.  91,  p.  276,  94. 

Lehigh  Valley  Transit  Co. — Offer  for  Bonds. — The  follow- 
ing offer  is  made  to  the  holders  of  the  §300,000  outstanding 
bonds  of  the  Quakertown  Traction  Co.,  namely:  For  each 
SI, 000  Quakertown  Traction  bond  $750  in  cash  or  $750  in 
1st  M.  5%  bonds  of  the  Lehigh  Transit  Co.,  or  $900  in  re- 
funding and  improvement  5%  bonds  of  the  Transit  Company, 
accrued  interest  to  be  adjusted  in  cash. 

Brown  Bros.  &  Co.  Is  the  depository  for  assenting  bonds.  The  road  Is 
now  operated  under  a  temporary  arrangement  without  guaranty  of  prin- 
cipal or  interest.  The  foregoing  offer  is  made  by  the  Transit  Company  be- 
fore proceeding  to  build  the  parallel  lines  for  which  franchises  have  been 
obtained  by  It  In  the  boroughs  of  Quakertown,  Perkasle  and  intervening 
townships.  Deposits  of  bonds  with  March  1  1911  coupons  attached  should 
be  made  not  later  than  Dec.  1  1910. 

George  B.  Atlee  &  Co.  Philadelphia,  request  holders  of  Quakertown 
Traction  Co.  1st  M,  5s  to  communicate  with  them. — V.  91,  p.  1025,  154. 

Los  Angeies  Ry. — Stock  and  Bonds  to  be  Increased. — We 
earn  that  the  stockholders  have  voted  to  increase  the  author- 
zed  issues  of  stock  and  bonds  from  $5,000,000,  the  total 
amount  of  each  now  outstanding,  to  $20,000,000,  but  the 
company  has  not  completed  its  plans  respecting  the  new 
issues. — V.  91,  p.  717. 

Maine  Central  RR. — Mr.  Mellen  President — Acquisition 
Approved. — Charles  S.  Mellen,  President  of  the  New  York 
New  Haven  &  Hartford  and  Boston  &  Maine,  has  been 
elected  President  also  of  the  Maine  Central  and  of  its  con- 
trolled roads,  the  Washington  County  and  the  Somerset 
railroads,  Lucius  Tut  tie  being  chosen  Chairman  of  the 
board  of  directors  of  the  three  companies,  a  new  office. 
The  stockholders  of  the  Maine  Central  approved  the  purchase 
of  the  Sebasticook  &  Moosehead  RR.— V.  91,  p.  788,  717. 

Michigan  United  Railways. — ■  Comparative  Statement. — 
We  have  received  the  following: 

May.  May.  June.  June.  July.  July. 

1910.  1909.  1910.  1909.  1910.  1909. 

Gross  Income $116,318  $89,588  $131,453  $107,516  $155,812  $119,449 

Xet  revenue 52,225  38,350  64,850  52,275  80,672  60,076 

Taxes  and  Interest 

constituent  cos.      17,292  15.792  17,292  15,792  17,292  15,792 

M.U.Ry.  bond  int.      18.312  11,292  18,312  11,291  18,312  11,291 


Net  surplus 

-V.  91,  p.  1026. 


$16,621     $11,266     S29.246     $25,192     $45,063     $33,593 


Minneapolis  &  St.  Louis  RR. — Equipment  Issue  Sold.— 
See  Chicago  &  Alton  RR.  above.— V.  91,  p.  916,  790. 

Orange  &  North  Western  RR. — Bonds  Authorized. — The 
Texas  Railroad  Commission  on  Oct.  13  granted  the  applica- 
tion to  issue  $1,067,000  bonds  on  the  30  miles  from  Orange 
to  Newton,  Tex.,  on  a  valuation  of  that  amount,  the  out- 
standing $461,000  bonds  being  canceled. 

The  bonds  are  all  to  be  deposited  under  the  New  Orleans  Texas  &  Mexico 
Division  mortgage  of  the  St.  Louis  &  San  Francisco  RR. — V.  82.  p.  512. 

Porto  Rico  Railways. — New  Stock. — The  shareholders  will 
vote  in  Montreal  on  Nov.  23  on  increasing  the  capital  stock 
from  $3,500,000  to  $4,000,000,  bv  increasing  the  issue  of  7% 
cum.  pref.  stock  from  $500,000  to  $1,000,000.  The  pro- 
ceeds will  be  used  for  extensions,  new  equipment,  double- 
tracking,   &c. — V.  90,  p.  54. 

Quakertown  Traction  Co. — Offer  to  Bondholders. — See 
Lehigh  Valley  Transit  Co.  above.— V.  73,  p.  1011,  616. 

Quebec  Central  Ry. — Report. — For  year  ending  June  30: 

Gross  Working     Net  Oper.        Other  Net 

Fiscal  Year —  Receipts.      Expenses.     Revenue.       Income.        Income. 

1909-10 $1,105,867      $759,556      $346,311  $5,675      $351,986 

1908-09 1,021,682        724,918        296,764  9,176        305,940 

The  surplus  as  above  In  1909-10  added  to  the  balance  of  $46,232  brought 
forward  makes  a  total  of  $398,218,  from  which  payments  were  made  as 
follows:  Interest  on  4%  debenture  stock,  $116,525;  Interest  on  3%  deben- 
ture stock  S49.348;  full  interest  on  7%  Income  bonds,  $115,145;  transferred 
to  "reserve  contingent  fund"  (making  the  amount  to  the  credit  of  this 
account  $80,000),  $15,000:  balance  carried  forward,  $102,200,  from  which 
the  directors  recommend  the  payment  of  a  2",',  dividend  on  share  capital 
calling  for  $55,607,  leaving  balance  to  carry  forward,  $46,593. 

The  extension  to  St.  Justine  has  been  operated  since  July  1.  During 
the  year  £75,000  4%  debenture  stock  was  issued  for  the  capital  purposes 
of  the  company,  raising  the  amount  outstanding  on  June  30  1910  to  £604.- 
837.— V.  90,  p.  1171. 

Rapid  Transit  in  New  York  City. — No  Bids  Received  for 
Construction  of  Tri-Bofough  Subway  by  Private  Capital. — No 
bids  were  received  at  the  time  set  (Thursday)  for  the  con- 
struction and  equipment  by  private  capital  and  the  operation 
of  the  proposed  tri-borough  subway.  Bids  for  construction 
only  with  municipal  money  will  be  opened  Oct.  27.  Com- 
pare V.  91,  p.  590. 

A  letter  was  received  from  the  Bradley-Gaffney-Steers  Co.  stating  that 
It  did  not  submit  a  bid  because  It  was  not  considered  feasible  to  present  a 
proposition  for  construction  along  the  lines  suggested. — V.  91,  p.  590. 

Rock  Island   Co. — New   Director. — Benjamin   Strong  Jr., 

Vice-President  of  the   Bankers'  Trust  Co.,   New  York,   has 

been   elected   a   director   to   succeed   John    F.   Thompson.— 

V.  91,  p.  717,  276. 

Roscce  Snyder  &  Pacific  Ry. — Cancellation  of  Bonds- 
Stock  Increased. — The  Texas  Railroad  Commissioners  on 
Oct.  11  authorized  the  company  to  cancel  $100,000  2d  M. 
bonds  and  substitute  $100,000  stock  in  lieu  thereof,  making 
$150,000  stock  outstanding  and  $416,000  bonds  authorized. 


The  only  outstanding  debt  Is  said  to  be  a  note  for  $157,512  held  by  the 
Texas  &  Pacific  Ry..  the  $416,000  bonds  authorized  never  having  been 
sold,  but  being  held  in  the  treasury. — V.  90,  p.  1555. 

Rutland  RR.— New-  Directors. — W.  K.  Vanderbilt  Jr., 
George  F.  Baker  and  W.  H.  Newman  have  been  elected  di- 
rectors to  succeed  H.  McK.  Twombly,  deceased,  and  Olin 
Merrill  and  Robert  Treat  Paine  2d,  who  retired.— V.  90,  p.  691 

St.  Albans  (Vt.)  Street  Ry. — Reorganization  Committee. — 
The  bondholders  have  selected  the  following  committee: 
Francis  H.  Dewey,  Worcester;  F.  H.  Mills,  Boston;  George 
C.  Whitney  and  Arthur  M.  Taft,  Worcester.  The  property 
was  placed  in  receiver's  hands  on  Sept. 51905. — V. 81, p.  841. 

Scranton  (Pa.)  Ry.— Sale  of  Bonds.— Bioren  &  Co.,  Phila- 
delphia, in  connection  with  their  associates,  Newburger, 
Henderson  &  Loeb,  of  Philadelphia,  have  purchased  from 
the  company,  and  it  is  understood  are  privately  offering  at 
97>£  and  int.  (yielding  a  return  of  over  5.30%),  for  delivery 
on  or  about  Nov.  10  1910,  a  block  of  the  new  issue  of  gen. 
mtge.  5%  gold  bonds,  par  $1,000,  dated  Nov.  1  1910  and 
due  Nov.  1  1920,  but  subject  to  call  at  any  interest  period  at 
102  and  accrued  int.  Int.  M.  &  N.  at  Equitable  Trust  Co. 
of  Phila.,  trustee.  Auth.  and  outstanding,  $1,000,000.  A 
circular  shows: 

The  company  owns  and  operates  under  perpetual  charter  and  franchises 
some  87  miles  of  street  railway  trackage  In  Scranton,  with  lines  extending 
to  Carbondale  and  Pittston,  &c,  serving  a  population  of  over  200,000. 
These  bonds  are  secured  by  a  gen.  mtge.  on  the  entire  property,  subject  to 
the  existing  mortgage  bonds.  This  Issue  Is  followed  by  $1,500,000  5% 
pref.  stock  and  $2,000,000  common  stock,  upon  which  divs.  were  paid  for 
the  fiscal  year  ending  June  30  1910  of  6%. 

Earnings  Jor  Year  ending  June  30  1910,  as  Officially  Reported. 

Gross  earnings $1,218,5821      Deduct — 

Net  earnings 441,527   Int.  on  underlying  bonds. ..$225, 230 

Interest  on  bonds  owned.         25,500|Int.  on  gen.  mtge.  5s 50,000 


Total  net  Income $467,027  | 

-V.  90,  p.   1045. 


Balance,  surplus $191,797 


Southern  Electric  Securities  Co. — Sale  of  Collateral. — The 
collateral  under  the  1st  M.  collateral  trust  5%  gold  bonds  was 
sold  at.  auction  on  Oct.  19  in.  this  city  through  Adrian  H. 
Muller  &  Son,  as  follows:  Parcel  No.  1  for  $25,000;  parcel 
No.  2  for  $5,000.     Compare  V.  91,  p.  590. 

Southern  Ry  .—Payment  of  Bonds.— -The  $500,000  Rich- 
mond York  River  &  Chesapeake  43^%  bonds  will  be  paid  at 
maturity  on  Nov.  1  next  at  the  office  of  J.  P.  Morgan  &  Co. 
— V.  91,  p.  1020,  1034. 

Third  Avenue  RR.,  New  York  City. — Application  for  Re- 
Hearing. — The  bondholders'  committee  on  Thursday  applied 
to  the  Public  Service  Commission  for  a  rehearing  of  the  ap- 
plication for  the  approval  of  the  amended  plan  of  reorganiza- 
tion submitted  last  December  (V.  90,  p.  168). 

It  was  supposed  at  the  time  that  the  formal  order  was  requested  recently 
disapproving  the  proposed  plan  that  this  was  preliminary  to  an  appeal  to 
the  courts  to  review  the  action  of  the  Commission;  but  apparently  the 
committee  has  decided  to  make  another  effort  to  obtain  favorable  action 
from  the  Commission  before  resorting  to  the  courts.  If  the  re-hearing  is 
refused  or  the  application  again  denied  by  the  Commission,  any  additional 
proof  presented  will  be  likely  to  strengthen  the  position  of  the  committee 
before  the  courts. 

Earnings. — In  connection  with  the  application  for  a  re- 
hearing, the  following  was  given  out: 

Revised  Figures  for   Year  ended  June  30  1910,  Third  Avenue  System. 

Oper.  &  non-oper.  income  $8,675,469  I  Rent  deductions $240,167 

Operating  expenses 5,356,508  |  Taxes 548,916 


Income  applicable  to  charges $2,529,878 

Interest  deducted,  not  including  interest  on  receivers'  ctfs 618,  798 

Net  corporate  Income $1,911, 080 

The  system  for  the  two  months  ended  Aug.  31  1910  shows  total  revenue 
$1,714,582,  being  an  increase  of  $174,780  over  1909. — V.  91,  p.  718,  465. 

Underground    Electric    Railways    of    London. — Listed. — 

The  London  Stock  Exchange  on  or  about  Sept.  16  listed: 

(1)  London  Electric  Ry.  Co.  £3,150,000  4%  preference  stock  and  £3,791,106 
4%  debenture  stock  being  the  entire  amounts  authorized  to  be  issued  in  lieu 
of  the  securities  of  the  Baker  Street  &  Waterloo  Charing  Cross  Euston  & 
Hamsptead  and  Great  Northern  Piccadilly  &  Brompton  Rys.  (V.  90. 
p.  238,  560;  V.  89,  p.  1669).  (2)  Metropolitan  District  Ry.,  further  issue 
of  £186,433  Metropolitan  District  guaranteed  4%  stock,  making  the 
total  listed    £1,436,433. — V.  91,  p.  718,  517. 

Union  Street  Ry.  of  New  Bedford,  Mass. — Merger  Ap- 
proved.— The  Massachusetts  Railroad  Commissioners  have 
approved  the  consolidation  of  the  Union  Street  Ry.  and  the 
Dartmouth  &  Westport  Street  Ry.  and  the  issue  of  $500,000 
additional  stock  by  the  Union  Street  Ry.  per  plan  V.91, 
p.  519,  465.— V.  91,  p.  718. 

Virginia  &  Southwestern  Ry. — Report. — For  year: 

June  SO  Operating  Net  (after  Other  Interest,  Balance 

Year.  revenues.  taxes).  income.        rentals,  &c.         surplus. 

1909-10 $1,196,194  $294,443  $85,564  $265,395  $114,613 

1908-09 1,136,286  313,389  82,914  282,341  113,962 

From  the  balance  as  above  In  1909-10  was  deducted  $1,012  for  additions 
and  betterments,  against  $15,545  In  1908-09,  leaving  a  balance  of  $113,601 
In  1909-10,  against  $98,417  in  1908-09. — V.  89,  p.  1340. 

Virginian  Ry. — Coal  Tonnage. — The  "Coal  Trade  Journal" 
of  New  York  on  Oct.  19  said: 

Now  that  the  Virginian  Ry.  has  been  in  operation  for  about  18  months 
It  Is  Interesting  to  note  the  growth  of  the  coal  tonnage.  While  it  Is  not 
possible  to  state  the  entire  tonnage  transported  over  this  line,  owing  to 
some  unreported  coal  being  used  at  line  points  and  on  the  road  Itself,  the 
amount  transported  to  Norfolk  and  dumped  over  the  pier  at  Sewalls  Point 
Is  much  the  larger  portion  of  the  coal  hauled  over  this  road  and  affords  a 
good  Index  to  tonnage  movement. 

Shipments  Over  Sewalls  Point  Pier  for  Six  Months  ending  Oct.  1  '10  and  '09. 
6  Afos.  1909.  6  Mos.  1910.  Increase.  Percent. 

125,985  tons  1,144,417  tons  1,018,432  tons  814.74 

It  might  be  said  that  this  was  all  new  tonnage,  as  none  of  the  other 
roads  transporting  coal  from  the  mines  in  West  Virginia  lost,  any  tonnage. 
All  have  shown  large  increases.  While  there  has  been  a  large  decrease  In 
the  toonage  handled  at  Newport  News,  It  cannot  be  said  that  the  Virginian 
Is  responsible  for  the  falling  off  at  that  point,  as  the  aggregate  shipments 
over  the  Chesapeake  &  Ohio  show  a  remarakble  Increase.  A  large  portion 
of  the  tonnage  has  been  shipped  for  the  Lake  trade,  but  as  soon  as  Lake 
navigation  Is  closed  heavier  tonnages  will  be  handled  at  Newport  News. 

For  the  9  months  ending  Oct.  1  1910  the  tonnage  dumped  over  Sewalls 
Point  Pier  amounted  to  1,311,210  tons,  and  evidently  the  2.000,000-mark 
will  be  in  sight  when  the  figures  for  the  full  year  are  tabulated. — V.91,  p.  215 
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Wabash-Pittsburgh  Terminal  Ry . — Receivers'  Certificates. 

We  have  been  favored  with  the  following  statement  of  the 

receivers'  certificates  outstanding  and  authorized  to  be  issued 
by  H.  W.  MoMaster  and  F.  11.  Skelding,  as  receivers  of  the 
respective  properties  named: 


Wab.-Pitts.  Term.  Ry.—Reo 

Date.  i  anding.       Maturity 

Xov.         190S 
Meh    11  1909..  .   433,000 
Sept.  11  1909...  771 

u,i       1  l.HU   __   100,000 
Nov.     1  1910..  See  below 


West  Side  Belt  RR.  Co. 
Date.  Outstanding.       Maturity. 

I    1910   Dec.   1  190S S515.000       Dec.  11910 

1  1910 100,000       Dec.  1  1910 

1  1910 Seet)elow*Dec.  1  1912 


Nov 

Mch.  11  1911    Aug 
Meli.   11   1911     NOV 
Nov.     1  1910 
♦Nov.  1  1912 


•Callable  after  May  1911  at  par  on  any 

merest  day  on  30  days'  notice. 


•Callable  after  June  1  1911  at  par  on 

any  interest  day  on  30  days'  notice. 


On  Sept.  30  1910  $974,211  Wabash-Plttsburgh  Terminal  receivers'  cer- 
tificates wen-  authorized  to  retire  at  par  the  $875,000  maturing  Nov.  1  1910, 
and  $700,720  West  Side  Belt  certificates  to  retire  at  par  the  $615,000  due 
Dec.  1  1910:  remainder  available  for  Improvements  (V.  91,  p.  946).  All 
of  the  certificates  rank  ahead  of  the  bonds  and  are  equal  in  lien  except  that 
the  $433,000  YV.P.T.  certificates  dated  March  11  1909  and  the  $771 
dated  Sept.  11  1909  have  a  first  lien  on  the  equipment  purchased  thereby. 
— Y    91,  p.  946,  1027. 

Washington  Alexandria  &  Mt.  Vernon  Ry. — Consolidation 
under  Title  of  Washington-Virginia  A'//.,  with  $3,000,000 
Authorized  Stock. — "Richmond  Despatch"  of  Oct.  18  said: 

The  State  Corporation  Commission  yesterday  entered  an  order  permitting 
the  merger  of  the  Washington  Alexandria  &  Mt.  Vernon  Ry.  Co.  and  the 
Washington  Arlington  &  Falls  Church  Ry.  Co.  as  the  Washington- Virginia 
Ry  Co.  The  maximum  capital  stock  of  the  consolidated  corporation  is  to 
be  S3. 000, 000  and  the  minimum  $50,000,  in  shares  of  $100  each.  There 
will  be  no  change  in  the  present  control  and  operation. 

Reoort  has  had  it  for  some  time  that  the  consolidation  was  the  result 
of  control  by  the  Gould  Interests,  and  that  eventual  connection  with  the 
water-power  rights  owned  by  the  Goulds  at  Fredericksburg,  and  with  the 
Richmond  &  Chesapeake  Bay  Ry.  at  Ashland,  was  contemplated.  The 
papers  tiled .  however,  do  not  show  any  such  plan,  nor  have  the  attorneys 
usually  associated  with  the  Gould  interests  in  Virginia  taken  part  in  the 
proceedings,  which  are  declared  to  be  entirely  in  the  Interests  of  Washing- 
ton parties  owning  the  two  suburban  electric  lines. 

[The  merger  having  been  completed,  the  Washington-Virginia  Ry.  Co. 
on  Oct.  19  elected  as  officers:  Pres.,  C.  P.  King,  Philadelphia;  Sec.,  J.  B. 
Hoelman,  Washington;  Treas.,  W.  H.  Lawton,  Philadelphia.  A.  G.  Clap- 
ham  and  Frederick  Mertens,  of  Washington;  Gardiner  Booth  and  G.  C. 
War  field,  of  Alexandria,  Va.;  and  M.  E.  Church,  of  Falls  Church,  Va.,  are 
directors . — Editor  "Chronicle."]— V.   91,  p.   1027,  947. 

Washington-Virginia  Ry. — Consolidated  Company. — See 
Washington  Alexandria  &  Mt.  Vernon  Ry.  above. 

Western  Maryland  Ry. — Earnings. — For  the  6  months 
ending  June  30  a-     reported  in  the  daily  papers: 

Sir        O  Derating     Net  {alter       Other  Fixed       Pre/erred      Balance, 

Mos. —  Revenue.        Taxes).       Income.      Charges.  Div.       Stir,  or  Del. 

1910       $3,644,067    $1,510,240    $296,694    $1,138,937    $200,000    sur.$467.995 

1909  ..    2,858.429  921,570      256,507      1,236,053        def.      47,687 

For  2  mos  ending  Aug.  31,  gross,  earnings  were  $1,337,658,  against 
$1,122,614  for  the  2  mos.  in  1909;  net  Income,  S563.143,  against  $492,211. 
— V.  91.  p.  338,  277. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Textile  Co.,  Pawtucket,  R.  I. — New  Directors, 

&c. — At  the  annual  meeting  on  Oct.  18 — 

The  present  board,  Lyman  B.  GoS,  Darius  L.  Goff,  George  M.  Thornton, 
Samuel  M.  Conant  and  Frederick  Bates  were  re-elected.  Joseph  B.  Mc 
Intyre  of  Pawtucket  and  Joseph  J.Bodell  of  Bodell  &Co.,,  Providence,  were 
elected  directors  to  fill  vacancies.  At  a  later  meeting  of  the  board,  the 
regular  semi-annual  dividend  of  $4  per  share  was  declared,  payable  Nov.  1  to 
stockholders  of  record  Sept.  30. 

American  Window  Glass  Co.,  Pittsburgh,  Pa. — Report. — 
At  the  annual  meeting  on  Oct.  18,  the  first  since  1902,  an 
elaborate  report  was  presented,  and  the  board  was  reduced 
from  16  to  7  members,  viz.: 

M.  K.  McMullin,  T.  H.  Given.  Hay  Walker  Jr.,  T.  F.  Hart,  N.  T. 
Depaw,  W.  B.  Rhodes  and  George  M.  McCandless. 

Income  Account  for  Year  ending  Sept.  2  1910. 
Profit  from  operation,   $886,522:   other  Income  credits.  $76,024   $962,546 
Charges  against  Income,  $329,545;  royalty  charges,  $640,954 970,499 


Deficit  for  year $7,553 

Balance  Sheet  Sept.  2  1910. 


Assets  ($24,592,930)  — 
Cash  and  accts.  receivable 
Mat'ls  &  supplies,  at  cost-   1,810,760 

Investment  accounts 1,879,677 

Property  and  plants 17,364,970 

Accounts  in  suspense. 9,650 

Profit  and  loss — deficit,--   3,074,718 


Liabilities  (S24.592.930)  — 
$453,155  I  Current  accounts  and  notes 

payable    $4,914,142 

Contingent  royalty  acct_.   2,623,500 
Reserve  for  repairs,   &C-_         55,288 

Preferred  stock 4,000.000 

Common  stock 13,000,000 


Total  glass  produced  during  the  year  1909-10,  It  Is  stated,  was  2,673,147 
boxes,  the  largest  total,  except  for  1901,  In  the  history  of  the  company. 
—V.  91,  p.  1027. 

Atlas  Portland  Cement  Co. — Change  in  Officers. — John 
R.  Morron  of  Chicago,  now  President  of  the  Peter  Cooper 
Glue  Co.,  will  on  Nov.  1  become  President  of  the  Atlas  Port- 
land Cement  Co.,  succeeding  J.  Rogers  Maxwell,  who  will  be 
made  Chairman  of  the  board.  Mr.  Morron  was  selected  for 
the  presidency  by  J.  P.  Morgan  &  Co.,  who  have  lately  ac- 
quired a  portion  of  the  Maxwell  holdings.  F.  W.  Stevens 
and  George  F.  Baker  Jr.  have  been  elected  directors,  succeed- 
ing F.  L.  Hine  and  Geo.  F.  Baker.— V.  91,  p.  27-8. 

Borden's  Condensed  Milk  Co. — Directors  Increased. — 
W.  M.  Gladding,  Vice-President,  and  F.  D.  Shove,  Treas- 
urer, have  been  elected  directors,  increasing  the  board  to 
8  members.— V.  90,  p.  1241. 

Brooklyn  Union  Gas  Co. — Officers. — The  following  changes 
are  announced:  A.  F.  Staniford  (formerly  Asst.  Treas.), 
2d  Vice-Pres.;  and  Franklin  B.  Jourdan,  Secretary,  to  suc- 
ceed W.  K.  Rossiter,  deceased. — V.  90,  p.  1365. 

Cape  Breton  Electric  Co.,  Ltd. —First  Dividend  on  Common 
Stock. — An  initial  dividend  of  $1  50  per  share  on  the  $1,000,- 
000  common  stock  has  been  declared  along  with  the  usual 
semi-annual  dividend  of  $3  per  share  on'  the  $234,000  pref. 
payable  Nov.  1  to  holders  of  record  Oct.  21.— V.  83,  p.  438 

Citizens'  Light,  Heat  &  Power  Co.— Franchise  to  Richard 
Tillis. — Under  the  franchise  granted  to  Richard  Tims;  re- 
ferred to  last  week  (page  1028),  work  has  been  begun  on  the 
erection  of  poles  along  various  streets.  After  this  work  is 
completed  wires  will  be  strung. 


Should  the  decision  of  the  U.  S.  Courts  now  pending  award  to  Mr,  Tillis 
the  ownership  of  the  stock  claimed  to  have  been  purchased  by  him,  Mr. 
Tillis  will  install  additional  machinery  at  the  location  of  the  present  power- 
house. If  the  case  goes  against  him,  it  is  announced,  the  new  power-house 
will  be  built  at  a  location  already  secured;  but  In  any  event  work  will  be 
rushed  to  a  finish.— V.  91,  p.  1028,  792. 

Colorado  Springs  Light,  Heat  &  Power  Co. — Bonds 
Offered. — Bertron,  Griscom  &  Jenks,  N.  Y.,  Phila.  and  Paris, 
are  offering,  by  advertisement  on  another  page,  at  94 J^  and 
int.,  yielding  about  b%%  income,  the  unsold  portion  (less 
than  $300,000)  of  the  present  issue  of  $1,200,000  first  and 
refunding  5%  gold  bonds.  The  company  controls  the  entire 
gas,  electric  light  and  power  business  of  Colorado  Springs 
and  Colorado  City,  besides  doing  a  large  business  in  supplying 
steam  in  those  cities;  also  the  entire  electric  light  and  power 
business  in  Manitou.  These  bonds  are  a  first  lien  on  a 
valuable  hydro-electric  plant,  and  covering  the  remainder 
of  the  property,  subject  only  to  $1,300,000  1st  M.  5s  of  the 
constituent  companies.  The  net  earnings  for  the  year  ending 
June  30  1910,  it  is  stated,  were  more  than  sufficient  to  pay 
&Y2%  on  the  $1,000,000  common  stock  in  addition  to  6% 
on  the  $1,000,000  pref.  stock  and  5%  on  all  outstanding 
bonds.  The  company  is  controlled  by  the  Susquehanna 
Railway,  Light  &  Power  Co.,  which  in  turn  is  controlled  by 
the  United  Gas  &  Electric  Co.  of  N.  J.  See  official  statement 
as  to  the  issue,  propert\r,  &c,  in  V.  91,  p.  466,  719. 

Columbia  Gas  &  Electric  Co.,  Cincinnati. — Acquisition. — 
The  company,  it  is  announced,  has  acquired  control  of  almost 
the  entire  output  of  the  natural  gas  and  oil  field  on  the  Guyan- 
dotte  River,  near  Branchland,  Lincoln  County,  W.  Va. 

The  deal  includes  some  15,000  acres  of  land,  embracing  the  holdings  of 
tl  e  Hamlin  (Ml  &  Gas  Co.,  with  wells  having  a  How  of  from  15,000,000  to 
20,000,000  cu.  ft.  of  gas  per  day;  also  the  purchase  of  the  output  of  the  Con- 
tinental Oil  &  Gas  Co.,  some  15,000,000  ft.  daily,  at  4  cts.  per  1,000  cu.  ft. 
for  3  years,  then  5  cts.  for  2  years,  thereafter  at  market  price.  Prior  to 
these  acquisitions  the  Columbia's  Holdings  are  stated  to  have  had  an  output 
capacity  of  400.000,000  cu.  ft.,  as  against  a  present  consumption  in  Cin- 
cinnati of  -0,000,000  cu.   ft. 

The  company  neither  confirms  nor  denies  the  report  that  it  has  arranged 
with  an  English  syndicate  for  the  immediate  sale  of  $1,000,000  5%  bonds, 
due  Jan.  1  1927.  at  :<  price  stated  to  be  about  85,  and  for  the  future  sale 
of  an  additional  $1,000,000  of  the  issue. — V.  90,  p.  845. 

Columbia  Plate  Glass  Co.,  Blairsville,  Pa. — First  Dividend. 
—The  company  on  Oct.  1  paid  an  initial  quarterly  dividend 
of  l%%  on  its  $1,000,000  capital  stock;  par  of  shares,  $100. 
Incorporated  In  Pa.  on  Jan.  21  1901.  with  $1,000  stock, shortly  thereafter 
increased  to  $500,000.  A  mortgage  for  $500,000  was  also  made.  (V.  77, 
p.  1296.)  Present  funded  debt  not  known.  Pres.,  James  P.  McKinney; 
Treas.  and  Sec.,  C.  W.  Dahlinger.     Compare  V.  91,  p.  719. 

Columbus  &  Hocking  Coal  &  Iron  Co. — Plan  Eff entire — 
!'<  unit;/  after  Oct.  29 — Assessment  Called . — The  modified  plan 
(see  V.  91,  p.  S74  and  339)  "has  received  the  assent  of  much 
more  than  a  majority  of  all  classes  of  security  holders"  and 
has  been  declared  effective. 

After  Oct.  29  no  deposits  will  be  received  at  the  Bankers  Trust  Co.; 
N.  Y.,  except  on  payment  of  a  penalty  of  $5  on  each  bond  and  50  cents  a 
share  on  each  share  of  stock.  A  first  Installment  of  $5  per  share  on  account 
of  the  total  payment  of  $10  per  share  required  from  the  holders  of  pref. 
stock  and  common  stock  has  been  called,  and  is  payable  at  the  Bankers 
Trust  Co.,  7  Wall  St.,  on  Nov.  4.— V.  91,  p.  1028. 

Corn  Products  Refining  Co. — Bonds  Called. — One  hundred 
and  fourteen  ($114,000)  25-year  5%  sinking  fund  bonds 
dated  Oct.  1  1906  have  been  drawn  for  payment  at  par  and 
interest  on  Nov.  1  1910  at  the  Title  Guarantee  &  Trust  Co., 
trustee.— V.  90,  p.  1294. 

Crucible  Steel  Co.  of  America. — New  Directors.— George 
W.  Crawford  has  been  elected  a  director  to  succeed  J.  Lyons. 
— V.  91,  p.  1023,  947. 

Eastern  Steamship  Co.,  Boston. — Dividend  Increased. — 
The  directors  at  a  meeting  held  Oct.  14  1910,  in  Portland, 
Me.,  voted  to  pay  a  quarterly  dividend  of  1M%  ($1  25  per 
share)  on  Nov/l  1910  on  the  $3,000,000  stock  of  record 
Oct.  20  1910.  Dividends  were  begun  Nov.  1  1909  at  the 
rate  of  4%  per  annum,  now  increased  to  5%  (V.  89,  p.  472). 

Earnings. — For  August  and  the  8  months  to  Aug.  31: 

August —  1910.  1909.       \Jan.  1  to  Aug.Sl.  1910.  1909. 

Gross  income.     $396,236       $385,7501  Gross  income. $1,282,404   $1,243,043 
Netincome...       227,062         223,214 1  Net  Income.- .       369,398         400,208 

A  Boston  paper  on  Sept.  21  said:  "There  Is  every  reason  to  believe  that 
for  the  full  calendar  year  1909  share  profits  will  not  vary  materially  from 
the  9%  earned  on  the  $3,000,000  stock  In  1909.  Up  to  Aug.  1  1910  net 
profits  were  $142,335,  compared  with  $176,994  a  year  ago,  a  decrease  of 
$34,658.  This  decline  was  due  In  a  large  measure  to  the  charging  of  expense 
of  operation  for  the  current  year  certain  repairs  (or  renewals) ,  Including  two 
new  boilers  for  one  of  Its  largest  steamers,  instead  of  to  an  extraordinary 
repair  fund,  to  be  apportioned  each  year  during  the  life  of  such  renewals. 
The  company  has  this  summer  operated  20  steamers,  the  same  as  last  year: 
however,  the  'Bay  State'  and  'R.  B.  Fuller'  have  been  considerably  enlarged 
by  the  addition  of  149  staterooms,  68  and  81  respectively,  while  the  •Fuller" 
was  lengthened,  greatly  increasing  her  freight  capacity.  The  company 
has  this  year  lost  about  $25,000  In  freight  revenue  by  reason  of  the  poor 
sardine  season  In  Maine. — V.  89,  p.  1225. 

Federal  Mining  &  Smelting  Co. — New  Directors. — Frank 
Sweeny  of  N.  Y.  City  and  Gen.  Mgr.  W.  C.  Miller  of  Wallace, 
Idaho,  have  been  elected  to  the  board,  succeeding  Edwin 
Packard  and  Henry  E.  Cooper.  President  Brownell  has 
been  made  Chairman  of  the  executive  committee  in  place 
of  Mr.  Packard.  The  office  of  Vice-President  remains  un- 
filled. The  "Wall  Street  Journal"  of  Oct.  18,  in  its  report 
of  the  annual  meeting,  said: 

President  Brownell  explained, In  reply  to  questions, that  he  thought  the 
company's  annual  statement  had  been  more  adversely  received  than  actual 
conditions  at  the  property  warranted.  Summarized,  the  company  Is  In  a 
position  to  earn  and  pay  pref.  dividends,  he  said,  at  present  metal  prices, 
with  the  prospects  for  better  earnings,  depending  largely  upon  the  cours 
of  the  metal  market  and  the  results  of  development  work  and  experiments 
In  processes  of  ore  extraction.  Latest  reports  of  the  new  process  for  metal 
extraction  from  the  ore  of  the  Morning  Mine  are  encouraging.  The  low 
metal  prices  of  last  year  were  contrary  to  expectations,  and  there  Is  every 
Indication  that  this  year  will  show  better  averages.  In  this  connection  It 
was  pointed  out  that  there  have  been  no  new  lead  mines  of  Importance  un- 
covered in  this  country  in  the  last  decade, and  the  Indications  are  that, for 
the  present  at  least,  th'eworld's  lead  production  has  about  reached  Its  maxi- 
mum. If  the  policy  of  acquiring  new  properties  Is  decided  upon,  the  com- 
pany has  Bunker  Hill  &  Sullivan  stock,  worth  at  present  market  prices 
about  $1,600,000,  which  could  be  expended  In  those  purposes.  This  stock 
yields  at  Its  present  dividend  rate  of  $3  60  per  annum  a  yearly  return  to  the 
Federal  of  $100,800.     The  Federal  annual  report  was  In  V.  91.  p.  1023. 
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General  Motors  Co.,  New  York. — Subscriptions  for  Xotes. — 
The  "Boston  News  Bureau"  of  Oct.  18  said: 

Private  subscriptions  have  been  coming  In  so  rapidly  to  the  $15,000,000 
first  lien  five-year  General  Motors  notes  that  it  seems  doubtful  whether 
there  will  be  any  public  issue  or  any  chance  for  the  general  public  to  sub- 
scribe. Applications  have  already  been  received  by  J.  &  W.  Seligman  & 
Co.  and  Lee.  Higginson  &  Co..  who  are  managing  the  syndicate  for  them 
selves  as  well  as  Kuhn.  Loeb  &  Co.  and  the  Central  Trust  Co..  for  more 
than  a  majority  of  the  notes.  We  understand  that  these  applications  are 
based  on  96  and  interest  for  the  notes,  with  a  20%  stock  bonus.  The 
common  stock  has  been  dealt  in  on  the  New  York  curl)  at  40  to  45  these  last 
two  or  three  weeks,  and  on  this  basis  the  cost  of  the  6%  notes  to  a  purchaser 
is  reduced  to  88.     Compare  V.  91,  p.  1028,  947. 

Helena  (Mont.)  Water  Works  Co. — City  to  Vote  on  Issuing 
Bonds  to  Briny  in  Independent  Supply. — See  Helena  in  "State 
&  City   Department."— V.  90,  p.   1557. 

Ingersoll-Rand  Company. — To  Increase  Limit  of  Common 
Stock  Issue  to  810,000,000  for  Retirement  of  Pref .  Stock,  &c— 
At  the  stockholders'  meeting  held  Oct. 4  1910,  it  was  voted  to 
extend  to  holders  of  the  $4, 800, 000  pref.  stock  the  privilege 
to  exchange  their  pref.  stock  for  common  stock.  A  meeting 
will  therefore  be  held  Nov.  10  to  vote  on  amending  the 
charter  so  that  the  authorized  common  stock  shall  be  in- 
creased from  §5,000,000  (of  which  §3,000,000  is  now  out- 
standing) to  810,000,000.— Compare  V.  91,  p.  1028,  719. 

International  Harvester  Co. — Decision. — The  Supreme 
Court  of  Michigan  on  Sept.  28,  in  actions  to  collect  outstand- 
ing accounts,  reversing  the  lower  Court,  held  that  the  allega- 
tion that  the  company  is  a  trust,  is  no  defense  to  the  collec- 
tion of  the  claims. 

It  was  claimed  that  the  company  had  no  legal  standing  in  Michigan. 
There  was  no  equitable  defense  against  the  debt,  but  the  defendants  set 
up  the  claim  that  the  company  is  a  trust  as  a  bar  to  the  collection  of  the 
amounts  due. — V.  90,  p.  1242. 

Lehigh  Coal  &  Navigation  Co. — Sale  of   Bonds. — Brown 

Brothers  &  Co.,  N.  Y.  and  Phila.,  recently  offered  at  101  and 

int.,  and  have  now  placed  with  Phila.  investors,  the  entire 

auth.  issue  of  $1,750,000  collateral  trust  4^%  gold  loan, 

dated  Nov.  1  1910  and  due  Nov.  1  1930,  but  callable  as  a 

whole,  but  not  in  part,  at  1023^  and  int.  on  any  int.  day  on 

60   days'   notice.     Interest    M.    &   N.     Trustee,    Guarantee 

Trust  "&    Safe    Deposit    Co.,    Phila.     Par    $l,000c*.     The 

bankers  say: 

Principal  and  interest  payable  without  deduction  for  any  tax  of  the  U.  S. 
or  of  Pennsylvania  for  national,  State  or  municipal  purposes. 
-  These  bonds  are  a  direct  obligation  of  the  company  and  are  secured  by  a 
deposit  with  the  trustee  of  bonds  having  a  par  value  of  $2,307,500.  The 
Interest  upon  these  pledged  securities  is  substantially  more  than  sufficient 
to  pay  the  interest  upon  this  issue. 

The  company  has  $24,153,150  of  capital  stock  outstanding,  upon  which 
dividends  are  now  being  paid  at  the  rate  of  8%  per  annum.  It  has  paid  cash 
dividends  without  interruption  during  the  past  29  years  averaging  about 
5.70%;  its  shares  command  a  premium  of  about  86%. 

[An  exchange  journal  adds:  "Treasurer  Baker  says  the  proceeds  from 
the  sale  of  the  bonds  are  to  be  used  for  various  corporate  purposes.  It  is 
probable  the  money  will  be  used  in  connection  with  the  extension  develop- 
ment work  now  being  prosecuted.  Recently  there  was  some  talk  of  the 
company  building  a  new  railroad  In  the  coal  regions,  but  this  project.  It  is 
understood,  has  not  gone  beyond  a  preliminary  stage,  so  It  is  Improbable 
the  present  bonds  are  Issued  In  connection  with  the  projected  railroad. 
The  company  has  $2,470,750  of  consol.  7s  falling  due  on  June  1  1911,  but 
this  issue,  it  Is  understood,  will  be  retired  through  an  issue  of  new  stock. 

A  list  of  the  collateral  for  the  new  loan  is  not  forthcoming,  but  the 
"Phila.  Press"  on  Oct.  18  said:  "The  new  bonds  are  secured  by  a  deposit 
of  bonds  of  the  Lehigh  &  Hudson  and  Lehigh  &  New  England  railroads 
and  by  bonds  of  a  trolley  line  owned  by  the  Lehigh  Coal  &  Navigation." 
— Ed.  "Chronicle."]— V.  90,  p.  1617,  1242. 

McCrum-Howell  Co. — Increase  of  Stock. — The  stockholders 
will  vote  Oct.  24  on  increasing  the  stock  from  $1,500,000 
each  of  common  and  pref.  stock  to  $3,500,000  of  each  class; 
also  on  enlarging  the  board  of  directors. 

It  Is  understood  that  nearly  one-half  of  the  amount  will  be  used  to  pur- 
chase additional  plants  and  that  the  remainder  will  be  underwritten  for 
working  capital.— V.  91,  p.  £92,  399. 

New  Bedford  Martha's  Vineyard  &  Nantucket  Steamboat 
Co. — Off er  for  Stock. — The  New  York  New  Haven  &  Hart- 
ford RR.  has  offered  par  ($100  a  share)  for  the  $141,700  capi- 
tal stock,  if  deposited  before  Nov.  1  with  the  steamship  com- 
pany in  Fall  River  or  at  the  RR.  office,  430  South  Station, 
Boston. 

New  York  Electric  Lines  Co. — Decision. — Justice  Bischoff, 
of  the  Supreme  Court,  on  Oct.  18  denied  the  application  of 
the  company  for  a  mandamus  to  compel  the  Empire  City 
Subway  Co.  to  allow  it  to  place  ducts  for  its  wires  in  the 
subway. 

The  Court  held  that  the  company  has  no  franchise  from  the  city  en- 
titling It  to  place  its  wires  In  the  subway. 

Ogilvie  Flour  Mills  Co.— Report. — For  year  ending  Aug.  31: 

Bond     Pre/.  Divs.  Common  Balance. 

Interest.     (7%)  Dividends.  Surplus. 

$105,000      $1,0,000  (8)$200,000  $96,924 

105,000        140,000  (7)175,000 


296,054 


Fiscal  Trading 

Year —  Profits. 

1909-10 $541,924 

1908-09  716,054 

— V.  87,  p.  1667. 

Pennsylvania  Water  &  Power  Co.,  McCall  Ferry. — Plant 
in  Partial  Operation. — On  Oct.  14  two  of  the  proposed  ten 
units  of  13,500  h.  p.  each  at  the  McCall  Ferry  hydro-electric 
plant  were  officially  placed  in  operation,  all  the  electric 
power  being  delivered  at  70,000  volts  to  the  Consolidated 
Gas,  Electric  Light  &  Power  Co.  in  Baltimore,  40  miles 
distant.  Three  additional  units  will  be  installed  as  rapidly 
as  received  from  the  manufacturers.  See  "Electrical  World" 
of  N.  V.  for  Oct.  20.— V.  91,  p.  948,  467. 

Pierce,  Butler  &  Pierce  Mfg.  Co.,  Syracuse,  N.  Y. — All 
Sold.— The  $1,000,000  7','  cum.  pref.  .stock  offered  by 
Spencer  Trask  &  Co.  at  101  and  accrued  div.  has  all  been 
sold,  but  their  advertisement  respecting  the  issue  is  published 
as  a  matter  of  record  on  another  page  of  to-day's  "Chronicle." 
See  V.  91,  p.  1028. 

Procter  &  Gamble  Co. — New  Stock. — The  shareholders 
will  vote  Nov.  22  on  increasing  the  authorized  issue  of 
common  stock  from  $10,500,000  to  $12,000,000,  said  in- 
crease, $1,500,000,  to  be  offered  pro  rata  to  the  holders  of 
common  stock  at  $200  per  share. 


The  "Cincinnati  Enquirer"  on  Oct.  19  said:  "The  new  stock  will  be 
offered  In  the  ratio  of  one  share  of  new  for  every  seven  shares  of  old  com- 
mon stock  held.  The  last  sale  of  common  stock  on  the  Cincinnati  Stock 
Exchange  was  at  $373  a  share.  The  books  will  close  for  the  purpose  of 
allotting  the  new  stock  from  Dec.  9  until  Jan.  3.  The  new  stock  will  be 
dated  Feb.  15  1911.  The  proceeds  are  to  be  used  in  extending  the 
company's  business  In  lard  and  enlarging  its  plants  for  the  output  of  that 
product. — V.  90,  p.  1106. 

Republic  Iron  &  Steel  Co. — New  Directors. — John  Lambert 
of  Chicago  has  been  elected  a  director  to  succeed  Leonard 
C.  Hanna  of  Cleveland,  who  declined  re-election,  and  Oak- 
leigh  Thorne,  President  of  the  Trust  Co.  of  America,  to  fill 
a  vacancy. — V.  91,  p.  586. 

Standard  Oil  Co.  of  New  Jersey. — Suits. — Attorney- 
General  Jackson  of  Kansas  on  Oct.  8  filed  three  suits  in 
the  State  courts  against  the  company  and  its  subsidiaries, 
the  Prairie  Oil  &  Gas  Co.  and  the  Standard  Oil  Cos.  of 
Indiana  and  Kansas,  to  collect  fines  for  violation  of  the 
State  anti-trust  law. 

Judgments  are  asked  for  $160,200  under  a  law  passed  In  1909  providing 
a  penalty  of  $100  a  day  for  the  544  days  since  April  2  1909,  when  it  went 
into  effect.  These  are  said  to  be  the  first  suits  brought  against  the  New 
Jersey  corporation  by  any  State.  Service,  It  is  claimed,  can  be  obtained 
through  the  three  subsidiary  companies,  which  are  co-defendants  in  the 
several  suits,  on  the  ground  that  they  are  the  agents  and  representatives 
of  the  parent  company. — V.  91,  p.  1040,  965. 

United  States  Realty  &  Improvement  Co. — Earnings. — 
For  the  5  months  ending  Sept.  30: 


1910. 


1909. 


Gross    earns-. $1,382, 033   $1,380,872|  Int.  on  deben's. 


1910. 
.$250,000 


1909. 
$276,750 


Dividends,  3  mos., 

(1  M%)202,035  (1)161,628 


Deduct 

Miscel  i  it.    ..     $281,538  $269,858! 

Manag'texp..       193,086  186,943| 

— V.  91,  p.  657,  158.  |Surplus $455,374      $485,692 

United  States  Steel  Corporation. —  Unfilled  Orders  Sept.  30. 
— The  company's  monthly  report  of  orders  given  out  on 
Oct.  10  shows  unfilled  orders  on  the  books  Sept.  30  aggre- 
gating 3,158,106  tons,  being  a  reduction  of  379,022  tons 
for  the  month  of  September,  and  (except  for  the  statement  of 
Sept.  30  1904,  which  showed  3,027,436  tons)  the  smallest 
tonnage  in  any    of   the    company's   returns. 


Tonna'je  of  Unfilled  Orders 
-1910- 


(00.000  omllled).- 
1909- 


■Compare  V.  91,  p.  271,  280. 
1908—    '07.    '06.    '05.    '04.    '03. 
Dec.  Dec.  Dec.  Dec. 
8,4     7,6     4,6     3,2 

13: 


Oct.  13 
1909 

$18  50 

26  00 

28  00 

32  00 

2  30 


Sept.Auq.  JuU/J'nc.  Mch  Dec.  Sept.  J'ne.  MchSepl.  Mch  Sept 
3,1     3,5     3.9     4,2     5,4     5,9     4,7     4,0     3,5     3,4     3,7     6,4 

Prices. — As  reported  by  "Iron  Age"  Oct. 

Oct.  12  Oct.  5  Sept.  14 

Per  Oross  Ton —                                    1910.            1910.  1910. 

Foundry  pig  No.  2,  standard,  Phila. $15  75  $16  00  $16  00 

Bessemer  billets,  Pittsburgh 24  00            24  00  24  50 

Open-hearth  billets,  Philadelphia..   26  00            26  00  27  00 

Wire  rods,  Pittsburgh 28  50            28  50  28  00 

Sheets,  black,  No.  28,  Pittsburgh..     2  20              2  20  2  15 

This  Indicates  the  more  Important  changes. — V.  91,  p.  809,  721 

Warwick  Iron  &  Steel  Co.,  Philadelphia. — Dividend  In- 
creased.— The  directors  on  Oct.  14  declared  a  semi-annual 
dividend  of  4%,  an  increase  of  1%  over  the  last  declaration, 
payable  Nov.  15  on  stock  of  record  Oct.  31.  Compare 
V.  90,  p.  379,  123. 

Washington  (D.  C.)  Gas  Light  Co. — Dividend  Increased. — 

The     directors     have     declared     a     quarterly    dividend     of 

$1  20  per  share  (par  $20),  on  the  $2,600,000  capital  stock, 

payable  Nov.   1  to  holders  of  record  Oct.   15.     The  annual 

rate,  heretofore  10%,  is  therefore  increased  to  24%. 

The  shareholders  voted  Oct.  14  that  thereafter  all  dividends  should  be 
paid  upon  the  fair  value  of  the  property,  valued  by  appraisers  at  $13,000,- 
000,  and  not  upon  the  face  value  of  the  stock,  $2,600,000,  dating  back  to 
1896,  and  even  at  that  time  regarded  as  below  the  actual  value,  as  empha- 
ized  by  an  offer  In  1898  to  pay  $8,400,000  for  the  property. 

Bonds. — The  shareholders  also  on  Oct.   14  authorized  an 

issue  of  $5,200,000  5%  50-year  1st  M.  gold  bonds. 

Of  this  amount  $600,000  will  be  issued  forthwith  to  holders  of  the  exist- 
ing $600,000  1st  M.  4s  In  exchange  for  the  same,  and  $2,600,000  will  be 
offered  to  stockholders  at  par  to  provide  for  the  payment  at  par  of  the  exist- 
ing 6%  certificates  of  indebtedness.  The  remaining  $2,000,000  of  the  issue 
will  be  reserved  for  future  betterments  and  will  be  offered  to  the  stockhold- 
ers at  par  from  time  to  time  as  occasion  shall  require. — V.  91,  p.  219. 

Wells,  Fargo  &  Co.  (Express),  N.  Y. — Report. — For  year 

ending  June  30: 

Fiscal                Express  Operating             Net  Other           Total  Net 

Year —             Earnings.  Expenses.  Earnings.  Income.        Income. 

1909-10              .$27,303,701  $24,120,227  $3,183,474  $1,641,066  $4,824,541 

1909-08              .    24,476,432  21,213,953  3,262,479  1,401,900     4,664,379 
— V.  91,  p.   1040. 

West  Canadian  Collieries,  Ltd. — Listed  in  London. — The 
London  Stock  Exchange  recentlv  listed  £150,000  6%  1st  M. 
debentures  Nos.  Al  to  467  of  £100  and  Nos.  1  to  5,165  of 
£20  each. 

Western    Canada    Flour     Mills    Co. — Report. — For  year 


Year  end.                                      Net  Bond 

Aug  31                                     Profits.  Interest. 

1909-10 $216,346  $63,729 

1908-09    392,601  65.043 

— V.  89,  p.   1000. 


Dividends  Balance, 

(7%).  Surplus. 

abt.$89,786  $62,831 

abt.  90,650  236,968 


— The  well-known  bond  house  of  Morris  Brothers,  Port- 
land, Ore.,  is  now  occupying  its  handsome  new  offices  on 
the  second  floor  of  the  Railway  Exchange  Building,  which  is 
situated  in  the  heart  of  the  financial  and  business  districts, 
corner  4th  and  Stark  streets,  in  that  city.  The  firm  main- 
tains Eastern  offices  in  the  Morris  Building,  1421  Chestnut 
St.,  Philadelphia,  and  at  141  Broadway,  New  York  City. 

— Hawes,  Tewksbury  &  Co.,  35  Congress  St.,  Boston, 
members  of  the  Boston  Stock  Exchange,  have  issued  No.  4 
of  their  statistical  sheet  regarding  Fall  River  and  New  Bed- 
ford mill  corporations.  This  tabulation,  brought  down  to 
Oct.  1910,  gives  in  clear  form  the  dividends  paid  each  year 
since  1901,  capitalization,  and  other  facts  of  interest  to  hold- 
ers and  prospective  investors  in  mill  securities. 

— Colston,  Boyce  &  Co.,  Baltimore,  advertise  in  this  issue 
Atlantic  Coast  Line  Co.  (of  Conn.)  stock.  This  stock  pays 
10%  dividends. 


Oct.  22  1910.] 
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THE  GREAT  NORTHERN   RAILWAY  COMPANY. 


TWENTY-FIRST  ANNUAL    REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30   1910. 


To  the  Stockholders: 

The   Directors  submit   the  following  report  for  the  year 
ended  June  80  1910: 

CAPITAL  STOCK. 
There  has  been  no  increase  in  the  authorized  share  capital 
of  The  Great  Northern  Railway  Company  during  the  year, 
and  same  remains  at  $210,000,000. 

Capital  authorized  and  Issued  to  June  30  1909 $209,970,250  00 

There  have  been  Issued  during  the  year: 

112  Vi  shares,  amounting  to 11,250  00 

in   completing   previous   transactions. 

Total  outstanding  June  30  1910 $209,981.500  00 

The  stock  outstanding  June  30  1910  was  represented  by: 

Stock   Certlllcates $209,950,700  00 

Full-paid  subscription  receipts  to  $60,000,000  Issue,  not 
at  that  date  surrendered  for  exchange  into  stock  cer- 
tificates   28,120  00 

Scrip,  full  paid 2,680  00 

Total $209,981 ,500  00 


There  were  in  the  Company's  treasury  June  30  1910  185 
shares  of  Great  Northern  Stock  not  used  in  acquiring  148 
shares  of  Manitoba  Stock. 

BONDED  DEBT. 

BONDS  ASSUMED. 

The  total  amount  outstanding  June  30  1909  of  bonds  the 

payment  of  which  had  been  assumed  by  the  Great  Northern 

Railway  Company  was,  as  shown  on  page  6  of  last  year's 

report    $125,897,909  09 

The  amount  outstanding  June  30  1910,  as  shown  by  the 

balance  sheet,  is 111,515,909  09 

A  decrease  during  the  year  of $14,382,000  00 


This  reduction  has  been  caused: 

By  the  redemption  through  the  operation  of  the  Sinking 
Fund,  as  per  a  subsequent  table,  of  St.  P.M.  &  M.Ry. 

Consolidated  Mortgage  4%  Bonds  of  par  value  of $306,000  00 

By  the  cancellatio  of  the  following  bonds  heretofore  held 
In  the  Company's  treasury  and  the  payment  of  which 
bonds  was  assumed  by  the  Company  in  part  payment 
for  the  railways  and  other  properties  purchased  by  it. 
as  explained  in  the  1908  report: 

St.  P.  M.  &  M.  Ry.  Co.  Improv't  Bonds,  par  value 11,910,000  00 

Duluth  Watertown  &  Pacific  Ry.  Co.  First  Mortgage 

6%  Bonds,  par  value 1,375,000  00 

Park  Rapids  &  Leech  Lake  Ry.  Co.    First  Mortgage 

5%  Bonds,  par  value 500,000  00 

Columbia  &  Red  Mountain  Ry.  Co.  First  Mortgage  6% 

Bonds,  par  value 291,000  00 

These  bonds  were  in  each  instance  the  entire  issue,  so  that 
upon  their  cancellation  the  mortgages  securing  the  bonds 
were  released  and  have  been  satisfied  of  record. 


Total $14,382,000  00 

The  cost  of  the  property  purchased  in  1907  from  the  Colum- 
bia &  Red  Mountain  Ry.  Co.  was  taken  up  on  the  Company's 
books  at  the  price  agreed  to  be  paid  for  it.  and  which  in- 
cluded the  above-mentioned  $291,000  bonds  at  par.  The 
Company  purchased  the  said  bonds  for  $281,185  63,  thus 
being  able  to  liquidate  a  debt  at  a  saving  of  $9,814  37,  and 
this  amount  has  therefore  been  credited  to  "Cost  of  Road." 

Of  the  total  amount  of  Bonds  assumed $111,515,909  09 

There  were  outstanding  in  the  hands  of  the  public  on  June  30 

1910 108,885,909  09 


And  held  as  free  assets  in  the  Company's  treasury $2,630,000  00 


of  which  the  following  is  a  list: 

Eastern  Ry.  Co.  of  Minnesota,  Northern  Division,  First 

Mortgage  4%  Bonds $2.000  00 

Willmar  &  Sioux  Falls  Ry.  Co.  First  Mortgage  5%  Bonds  21.000  00 

Spokane  Falls  &  Northern  Ry.  Co.  First  Mortgage  6% 

Bonds    . 2,583,000  00 

St.  P.  M.  &  M.  Ry.  Co.  Consolidated  Mortgage  4%  Bonds  24.000  00 


Total $2,630,000  00 

Amount  held  in  treasury  June  30  1909,  as  per  list  on  page  6 

of  last  year's  report 26,378.969  70 


Decrease  during  the  year .   $23,748,969  70 

Of  which 14 ,076 ,000  00 

is  made  up  of  bonds  canceled,  as  above  explained,  and 

the  balance  of $9,672,969  70 

is  explained  below.  , 

Interest  is  not  accrued  or  paid  on  bonds  while  held  in  the 
Company's  treasury. 

CHANGES  IN  BONDED  DEBT. 

The  comparative  statement  of  bonds  outstanding  in  the 
hands  of  the  public,  given  on  another  page,  shows  an  increase 
during  the  year  amounting  to  $9,366,969  70,  which  is  ex- 
plained as  follows: 

St.  P.  M.  &  M.  Ry.  Co.  Bonds— 

Pacific  Extension  Mortgage  4%  Bonds,  heretofore  held  in 
the  Company's  treasury,  sold  during  the  year,  £2,000,- 
000,    or $9,696,969  70 

Consolidated  Mortgage  4%  Bonds  issued  in  ex- 
change for  Dakota  Extension  Mortgage 
Bonds  surrendered  and  canceled  and  for 
Second  Mortgage  Bonds  redeemed $3,507,000 

From  which  deduct: 

Bonds  redeemed  through  operation  of 

Sinking  Fund  (seea  subsequent  page)  $306 ,000 

And  held  in  treasury  on  June  30  1910, 

as  per  table  above 24,000 

330,000 


Net  increase,  Consolidated  Mortgage  Bonds _ 


3,177,000  00 


Total  issued... $12,873,969  70 


Second  Mortgage  6%  Bonds  surrendered  and 
exchanged  for  Consolidated  Mortgage  Bonds 
or  paid  at  maturity $3,357,000 

Dakota  Extension  Mortgage  6%  Bonds  exchanged 

for  Consolidated  Mtge.  Bonds  and  canceled.       150,000 

Total   retired 3,507,000  00 

Net  increase  in  amount  of  bonds  outstanding  in  the  hands 

of  the  public $9,366,969  76 

The  difference  between  the  amount  above  shown  as  Net 

Decrease  in  Bonds  in  Company's  treasury. $9,672,969  70 

and  Net  Increase  in  Bonds  in  hands  of  public 9,366,969  70 

or $306.000  00 

Is  the  amount  of  bonds  retired  through  operations  of 
Sinking  Funds,  as  before  shown. 

MATURED  AND  MATURING  BONDS. 

Of  the  $3,368,000  St.  Paul  Minneapolis  &  Manitoba  Rail- 
way Company's  Second  Mortgage  Bonds  that  were  outstand- 
ing June  30  1909,  and  which  matured  Oct.  1  1909,  all  but 
$11,000  had  been  presented  for  exchange  into  Consolidated 
Mortgage  Bonds  or  for  payment  June  30  1910.  Since  the 
close  of  the  year  additional  bonds  have  been  paid  and  the 
mortgage  securing  this  bond  issue  has  been  released  and  satis- 
fied of  record. 

The  Manitoba  Company's  Dakota  Extension  Mortgage  6% 
Bonds  mature  Nov.  1  1910.  Of  the  original  issue  of  "$5,676,- 
000,  $2,885,000  were  outstanding  at  the  close  of  the  fiscal 
year,  June  30  1910.  Unless  previously  exchanged  for  the 
Manitoba  Company's  Consolidated  Mortgage  4%  Bonds, 
these  bonds  will  be  paid  off  at  maturity,  and  the  Consoli- 
dated Mortgage  Bonds  that  will  be  issued  on  their  redemp- 
tion covered  into  the  Great  Northern  Company's  treasury. 

GENERAL. 
Expenditures  were  made  during  the  year  in  completing  or 
carrying  on  the  construction  of  new  lines  and  for  preliminary 
expenses,  including  cost  of  right  of  way  purchased,  for  pro- 
jected lines,  as  follows: 

Armington  to  Laurel,  Mont.   (Completion) $93,236  65 

Columbia  River  to  Mansfield,  Wash 633,016  31 

Nashwauk  to  Gunn  (La  Prairie) ,  Minn 491,881  01 

Oroville  to  Pateros,  Wash 511,572  42 

Stanley  to  Wildrose,  N.  D 169,059  87 

Bainville  to  Plentywood,  Mont 280,137  03 

Fargo  to  Surrey,  N.  D 586,445  77 

Vaughn  to  Simms,  Mont 19,417  19 

Completion  of  Sundry  Lines 3,727  29 

Preliminary  expenses,  including  cost  of  right  of  way  acquired 
for  Sundry  Lines,  the  construction  of  which  has  not  yet 

been  commenced 118,669  65 

Total $2,907,163  19 

Of  this  amount  there  has  been  charged  to  "Cost  of  Road" 
the  sum  of  $2,639,798  89,  the  difference  of  $267,364  30  rep- 
resenting the  amount  expended  last  year  (page  8,  last  year's 
report)  on  construction  of  track  at  Spokane,  Wash.,  con- 
necting the  Company's  line  with  that  of  the  Spokane  Port- 
land &  Seattle  Ry.  Co.  The  connecting  track  having  been 
sold  to  the  S.  P.  &  S.  Ry.  Co.,  as  stated  in  the  President's 
report,  the  sum  of  $267,364  30,  together  with  charges  made 
during  this  year  on  account  of  the  construction  of  the  track, 
an  aggregateof  $726,177  02,  has  been  charged  as  "Advances 
to  the  Spokane  Portland  &  Seattle  Ry.  Co.,"  and  with  the 
previous  advances  to  that  company  makes  up  a  portion  of 
the  item  appearing  on  the  balance  sheet,  on  another  page, 
as  "Miscellaneous  Investments  and  Advances,"  &c,  $31,- 
373,634  64. 

During  the  year  the  Iowa  &  Great  Northern  Ry.  Co.  repaid 
$109,818  30  of  the  amount  that  had  been  advanced  to  it  in 
previous  years  by  the  Great  Northern  Ry.  Co. 

As  of  July  1  1909,  the  Manitoba  Great  Northern  Railway 
Company,  a  company  chartered  by  the  Province  of  Manitoba, 
Canada,  purchased,  with  governmental  sanction,  and  took 
possession  of,  the  lines  of  railway  formerly  owned  by  the  Mid- 
land Railway  Company  of  Manitoba,  and  extending  from  the 
International  Boundary  line  to  Portage  la  Prairie  and  to 
Morden,  Man.  To  pay  for  this  property,  the  Manitoba  Great 
Northern  Ry.  Co.  issued  its  stock  to  the  amount  of  $2,040,- 
000,  which  was  subscribed  and  paid  for  in  cash  at  par  by  the 
Great  Northern.  This  sale  left  the  Midland  Ry.  Co.,  which 
is  controlled  by  the  Northern  Pacific  and  Great  Northern 
Railways  jointly, and  in  equal  proportions,  divested  of  all  its 
railway  lines,  but  owning  valuable  properties  at  Winnipeg, 
Man.,  acquired  for  terminals,  and  which  have  not  as  yet  been 
developed.  The  Great  Northern's  investment  in  these  pro- 
perties, amounting  to  $1,253,043  06,  is  included  in  the 
"Miscellaneous  Investments  and  Advances"  item  on  the 
balance  sheet. 

There  was  advanced  to  the  Vancouver  Victoria  &  Eastern 
Ry.  &  Nav.  Co.  during  the  year,  to  pay  for  construction, 
property,  &c,  the  sum  of  $1,742,355  21.  In  partial  repay- 
ment of  the  advances  that  have  been  made  to  it  in  previous 
years,  the  V.  V.  &  E.  Co.  issued  and  delivered  to  the  Great 
Northern  during  this  year  its  full-paid  capital  stock  at  par 
to  the  amount  of  $10,000,000.  Application  has  been  made 
to  the  Canadian  authorities  to  approve  an  incre;w  in  th<- 
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authorized  capitalization  of  the  V.  V.  &  E.  Co.,  and  it  is  ex- 
pected that  when  the  approval  is  given,  additional  V.  V.  &  E. 
.-took  will  be  issued  at  par  to  the  Great  Northern  in  liquida- 
tion of  its  account. 

The  Brandon  Saskatchewan  &  Hudson's  Bay  Ry.  Co. 
issued  $20,000  of  additional  capital  stock  during  the  year, 
which  was  subscribed  and  paid  for  in  cash  at  par  by  the  Great 
Northern,  the  proceeds  being  used  to  pay  for  additions,  im- 
provements, &c. 

The  Crow's  Nest  Southern  Ry.  Co.  issued  $30,000  of  ad- 
ditional capita]  stock  during  the  year,  which  was  also  sub- 
scribed and  paid  for  at  par  by  the  Great  Northern,  the  pro- 
ceeds being  used  in  repaying  the  $19,393  32  advanced  to  the 
Crow's  Nest  Southern  Co.,  mentioned  in  last  year's  report, 
and  in  paying  for  additions  and  improvements  made  to  its 
property  "this  year.  This  makes  the  increase  during  the 
year  in  the  Company's  investment  in  the  Crow's  Nest  South- 
ern Ry.  Co.  the  sum  of  §10,606  68. 

Advances  to  other  controlled  Canadian  Companies  were 

made  during  the  year  to  pay  for  additions  and  betterments  as 

listed  below.     The  total  amount  expended  during  the  year  on 

account  of  controlled  Canadian  Companies  is  as  follows: 

Manitoba  Great  Northern  Ry.  Co $2,040,000  00 

Vancouver  Victoria  &  Eastern  Ry.  &  Nav.  Co 1,742,355  21 

Brandon  Saskatchewan  &  Hudson's  Bay  Ry.  Co 20,000  00 

Crow's  Nest  Southern  Ry.  Co 10,606  68 

Nelson  &  Fort  Sheppard  Ry.  Co 2,094  64 

Red  Mountain  Ry.  Co 767  84 

New  Westminster  Southern  Ry.  Co 10,304  70 

Total .._$3,826,129  07 

From  which  should  be  deducted  the  amount  shown  on  the 
balance  sheet  in  last  year's  report  as  invested  in  the  Midland 
Ry.  Co.  of  Manitoba,  or 3,152,120  16 

Making  the  net  increase  on  account  of  Companies  whose 

property  is  operated  as  a  portion  of  the  system $674,008  91 

As  stated  below,  there  was  expended  during  the  year 
for  Additions  and  Betterments  on  properties  owned  by  the 
Great  Northern  Ry.  Co.  the  sum  of  $4,555,244  49.  Of  this 
amount,  $2,236,086  15,  the  cost  of  Additions,  is  considered 
as  paid  from  capital  account;  the  cost  of  Betterments,  $2,- 
319,158  34,  has  been  charged  against  the  "Fund  for  Perma- 
nent Improvements  and  Betterments,"  and  has  been  credited 
to  "Cost  of  Additions  and  Betterments  paid  for  from  'Fund 
for  Permanent  Improvements  and  Betterments.'  '  The 
Fund  last  mentioned  has  been  credited  $2,509,700  94  during 
the  year,  made  up  as  follows:  $2,319,158  34  from  the  Surplus 
Income  for  the  year,  $19,082  79  net  proceeds  from  sale  of 
town  lots  and  lands  not  forming  a  portion  of  the  railway  prop- 
erty or  land  grant  and  $171,459  81  the  credit  balance  in  an 
account  that  has  been  closed  into  the  Fund  instead  of  into 
Profit  and  Loss. 

Details  of  expenditures  for  equipment,  elevators,  &c,  ap- 
pear in  the  President's  report  and  also  in  tables  below. 

The  Board  respectfully  calls  attention  of  the  shareholders 
to  the  reports  of  the  President,  the  Comptroller,  with  cus- 
tomary balance  sheet  and  statistical  tables,  and  of  the  Land 
Commissioner. 

JAMES  J.  HILL, 

Chairman. 


REPORT  OF  PRESIDENT. 

Mr.  James  J.  Hill,  Chairman  Board  of  Directors. 

Dear  Sir — Herewith  please  find  report  for  the  fiscal  year 
ended  June  30  1910: 

REVENUES,   OPERATING  EXPENSES,    VOLUME   OF 

TRAFFIC,    &C. 

Gross  operating  revenues  for  the  year  were  $64,465,369  87, 
an  increase  of  $10,777,925  40  over  last  year,  or  20.08%. 
The  improvement  noted  in  last  year's  report  as  beginning 
shortly  before  February  1909  continued  during  the  entire 
fiscal  year,  resulting  in  the  largest  earnings  for  one  year  ever 
reported  by  the  Company.  Of  the  total  increase,  Revenues 
from  Transportation  show  $10,742,005  39,  or  20.09%,  and 
Revenues  from  Operations  Other  than  Transportation  $35,- 
920  01,  or  15.83%. 

Freight  revenue  increased  $7,210,922  93,  or  18.27%. 
Number  of  tons  of  revenue  freight  hauled  increased  5,127,708 
tons,  or  28.33%;  number  of  tons  hauled  one  mile  increased 
836,814,615,  or  17.28%;  average  distance  haul  for  each  ton 
was  244.51  miles,  a  decrease  of  23.04  miles,  or  8.61%,  and 
average  revenue  per  ton  mile  increased  68-10,000  of  a  cent,  or 
8-10  of  1%.  This  small  increase  comes,  not  from  advances 
in  freight  rates,  but  from  changes  in  the  class  and  character 
of  traffic  handled  and  from  a  greater  relative  increase  in  vol- 
ume of  short-haul  when  compared  with  long-haul  traffic, 
as  is  shown  by  the  decrease  in  length  of  average  haul. 

Passenger  train  revenue  increased  $3,473,329  18,  or 
25.63%,  of  which  passenger  revenue  was  $3,333,851  85,  or 
30.37%.  Number  of  passengers  carried  increased  1,148,171, 
or  15.96%,  and  each  passenger  traveled  an  average  distance 
of  77.8  miles,  an  increase  of  9.67  miles,  or  14.19%,  thus  ac- 
counting for  the  increase  of  158,923,618,  or  32.41%  in  number 
of  passengers  carried  one  mile.  The  average  revenue  per 
passenger  per  mile  was  2.204  cents,  a  decrease  of  35-1,000  of 
a  cent,   or   1.56%. 

The  increased  passenger  traffic  was  due,  in  part,  to  special 
conditions.  The  Alaska- Yukon-Pacific  Exposition,  held  last 
year  at  Seattle,  attracted  large  numbers,  and  a  heavy  travel 
was  produced  by  the  opening  for  settlement  of  the  Flathead, 
Coeur  d-Alene  and  Spokane  Indian  reservations,  the  Rocky 
Boy  Indian  lands,  1,400,000  acres,  and  by  the  new  law  allow- 


ing homestead  entries  of  320  acres  or  less  of  non-mineral, 
non-timbered  and  non-irrigable  public  lands  in  Montana  and 
Washington.  In  addition,  the  Company  conducted  an  edu- 
cational and  advertising  campaign  designed  to  promote  the 
early  settlement  of  the  lands  along  its  lines. 

The  last  three  annual  reports  have  referred  to  suits  brought 
in  1907  by  stockholders  of  the  Company  to  set  aside,  on  Con- 
stitutional grounds,  certain  freight  and  passenger  rates  fixed 
by  the  State  of  Minnesota.  In  these  suits  the  main  proposi- 
tions asserted  on  behalf  of  the  Company  were,  first,  that  it 
was  entitled  to  earn  a  fair  return  on  the  value  of  all  property 
devoted  to  railroad  use;  second,  that  the  cost  of  reproduction 
was  the  minimum  value  of  its  property  for  rate  purposes; 
third,  that  the  value  of  its  property,  thus  ascertained,  was 
largely  in  excess  of  its  outstanding  stock  and  bonds;  fourth, 
that  the  Minnesota  rates  were  a  necessary  interference  with 
the  Company's  inter-State  rates,  and,  therefore,  were  unlaw- 
ful; fifth,  that  the  Minnesota  rates,  when  applied  to  intra- 
state business  alone,  did  not  produce  a  reasonable  return  on 
the  value  of  the  Company's  property  situate  in  Minnesota, 
and  apportioned  to  Minnesota  business,  and  therefore  were 
unlawful .  Upon  the  completion  of  the  testimony,  the  Master 
in  Chancery  filed  his  report,  finding  in  favor  of  the  Company 
upon  each  of  these  several  propositions.  His  report  estab- 
lished the  value  of  all  the  Company's  property  at  $457,121,- 
469,  the  value  of  its  property  in  Minnesota  at  $138,425,291, 
and  held  that  the  Company  was  entitled  to  a  return  of  7% 
per  annum  upon  these  valuations.  The  important  points 
involved  in  this  litigation  can  only  finally  be  settled  by  the 
Supreme  Court  of  the  United  States;  but  the  facts  as  found 
by  the  Master  in  Chancery,  after  an  exhaustive  judicial  in- 
quiry, in  which  all  the  resources  of  the  State  of  Minnesota 
were  employed  to  place  the  lowest  possible  valuation  upon 
the  property  of  the  Company,  demonstrate  a  conservative 
capitalization  and  must  disarm  the  prevalent  public  criticism 
that  American  railways  are  over-capitalized  in  so  far  as  any 
one  may  seek  to  apply  it  to  this  Company. 

Operating  Expenses  increased  $6,724,608  78,  or  20.66%, 
in  somewhat  greater  ratio  than  the  increase  in  gross  revenues; 
Maintenance  of  Way  and  Structures  increased  $1,975,943  57, 
or  20.17%;  Maintenance  of  Equipment  increased  $1,346,- 
787  35,  or  21.81%,  and  represents  greater  expenditure  for 
repairs  of  locomotives  and  cars,  due  to  greater  volume  of 
traffic,  higher  wages  and  increased  cost  of  materials.  Trans- 
portation Expenses  increased  $3,246,119  69,  or  21.9%, 
against  an  increase  of  20.09%  in  amount  of  Revenue  from 
Transportation.  Cost  ratio  of  handling  traffic  is  said  to  de- 
crease as  traffic  volume  increases,  but  the  above  percentages 
show  that,  because  of  higher  wages  and  prices  for  material, 
transportation  required  the  expenditure  of  a  larger  percent- 
age of  revenue  this  year  than  last  year,  notwithstanding 
the  average  load  per  freight  car  and  average  number  of  cars 
hauled  in  freight  trains  both  increased.  The  result  was  an 
average  load  of  518.38  tons  per  freight  train  mile,  an  in- 
crease of  16.285  tons,  or  3.24%,  over  last  year,  and  an  ex- 
penditure of  60.93%  of  Gross  Operating  Revenues  for  Oper- 
ating Expenses,  against  60.64%  last  year. 

Taxes  increased  $999,929  78,  or  38.9%.  This  year  the 
taxes,  amount  to  14.04%  of  the  "Total  Net  Revenue"  of 
$25,427,282  67.  The  increase  in  taxes  is  not  all  due  to  in- 
crease in  revenues,  for  in  only  one  State,  Minnesota,  are 
taxes  based  on  gross  earnings.  Of  this  total  increase  $650,- 
937  66  was  in  Canada  and  in  States  other  than  Minnesota. 

Grain  crops  in  those  portions  of  Minnesota  and  the  Dako- 
tas  served  by  the  Company's  lines,  particularly  in  North  Da- 
kota, are  considerably  less  in  quantity  than  for  several  sea- 
sons. This  will  result  in  a  reduction  in  the  Company's  grain 
traffic  during  the  current  year.  The  quality  of  the  crops, 
however,  is  excellent,  and  the  prevailing  good  prices  will  pre- 
vent serious  impairment  of  the  purchasing  power  of  the  farm- 
ing communities.  General  business  conditions  along  the 
Company's  lines  are  good,  and  there  are  no  local  causes  for 
their  not  so  continuing. 

NEW  LINES. 

The  following  new  lines  were  completed  during  the  year 
and  opened  for  operation: 

Nov.  1  1909,  Branch  line  from  Columbia  River  station  to 
Mansfield,  Wash.,  60.62  miles  in  length; 

Dec.  13  1909,  Extension  from  Nashwauk,  Minn.,  to  a  con- 
nection with  the  main  line  at  Gunn,  Minn,  (near  La  Prairie), 
22.07  miles  long; 

Dec.  23  1909,  Extension  of  the  Vancouver  Victoria  & 
Eastern  Ry.  &  Nav.  Co.'s  line  from  Keremeos  to  Princeton, 
B.  C,  40.91  miles. 

The  branch  line  from  Spokane,  Wash.,  to  a  connection  with 
the  tracks  of  the  Spokane  Portland  &  Seattle  Ry.  Co.,  2.16 
miles  in  lenght,  was  completed,  opened  for  operation,  and, 
as  of  June  5  1910,  sold  and  conveyed  to  the  S.  P.  &  S.  Ry. 
Co.,  half  of  the  stock  of  which  the  Company  owns.  This 
connecting  track  gives  the  Company  a  direct  line  into  Port- 
land, Oregon,  over  which  through  service  has  been  estab- 
lished. 

The  branch  line  from  Bainville  to  Plenty  wood,  Mont.,  52 
miles,  is  nearing  completion,  track-laying  having  been  fin- 
ished. 

^The  branch  from  Stanley  to  Powers  Lake,  N.  D.,  24  miles, 
has  been  extended  to  Wildrose,  N.  D.,  about  51  miles  from 
Stanley;  grading  to  Wildrose  and  bridging  between  Stanley 
and  Powers  Lake  will  be  practically  completed  this  fall  and 
the  line  will  be  ready  for  track  in  the  spring  of  1911. 
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Work  was  begun  during  the  year  on  the  following  new  lines: 

From  Oroville,  Wash.,  in  a  general  southerly  direction, 
following  the  Okanogan  and  Columbia  rivers,  to  Pateros, 
78  miles.  Grading  will  be  completed  this  fall  and  the  line 
will  be  ready  for  track-laying  in  the  spring  of  1911.  It  will 
furnish  needed  transportation  to  the  Okanogan  Valley,  a 
very  promising  fruit  and  agricultural  territory  already  par- 
tially developed  and  settled,  and  ultimately  will  be  extended 
southerly  along  the  Columbia  River  to  a  connection  with  the 
main  line  at  Wena tehee,  Wash.  Considerable  right  of  way 
for  such  extension  has  been  secured. 

From  the  main  line  at  Fargo,  N.  D.,  in  a  general  north- 
westerly direction  to  a  connection  with  the  main  line  at 
Surrey,  N.  D.,  about  225  miles  in  length.  This  line  passes 
through  a  good  agricultural  country  already  well  settled  and 
under  cultivation,  which  will  furnish  a  large  additional  local 
traffic.  It  will  also  materially  shorten  the  distance  for 
through  traffic  and  relieve  congestion  on  the  present  main 
lines  through  North  Dakota.  It  is  expected  that  about  18 
miles  of  track  will  be  laid  on  the  Surrey  end  this  fall. 

A  branch  from  Vaughn,  Mont.,  west  of  Great  Falls,  in  a 
general  westerly  direction  to  Augusta,  about  40  miles,  was 
located,  and  grading  begun  between  Vaughn  and  Simms. 
This  line  runs  through  the  Sun  River  Valley,  a  well  settled 
farming  country,  and  through  the  territory  to  be  served  by 
the  Government's  Fort  Shaw  or  Sun  River  irrigation  pro- 
ject.    Work  on  it  has  been  suspended  for  the  present. 

Extensions  to  the  Vancouver  Victoria  &  Eastern  line  are 
now  being  graded  from  Princeton  westerly  to  Tulameen, 
B.  C,  and  from  Abbotsford,  near  Sumas,  easterly  to  Chilli- 
wack,  B.  C. 

Surveys  for  and  locations  of  several  other  lines,  principally 
in  North  Dakota,  Montana  and  Washington,  have  been  made 
during  the  year. 

During  the  year  trackage  rights  for  999  years  were  ob- 
tained over  the  Northern  Pacific  line  between  Seattle  and 
Vancouver,  Washington,  and  over  the  Northern  Pacific  and 
Spokane  Portland  &  Seattle  lines  from  Vancouver,  Wash- 
ington, into  Portland,  Oregon,  together  with  the  right  to  use 
S.  P.  &  S.  terminals  in  the  latter  city.  On  June  19  1910 
through  passenger  train  service  over  these  lines  was  inaugu- 
rated. 

The  properties  in  Sioux  City,  Iowa,  owned  and  formerly 
operated  by  the  Iowa  &  Great  Northern  Railway  Company 
and  the  Union  Terminal  Railway  Company  were  purchased 
by  and  have  been  conveyed  in  fee  to  the  Great  Northern 
Railway  Company,  and  operation  thereof  and  of  the  lines 
belonging  to  the  Great  Northern  within  the  State  of  Iowa, 
formerly  operated  by  the  Iowa  &  Great  Northern  Railway 
Company  as  lessee,  was  begun  at  midnight  June  30  1910. 
As  this  transaction  was  not  completed  during  the  year  just 
ended,  it  does  not  appear  in  the  accounts  submitted  herewith. 

Commencing  July  1  1910,  the  Company  owns  and,  in  its 
own  name,  directly  operates  all  property  in  the  United  States 
forming  the  Great  Northern  System,  excepting  the  Duluth 
Terminal  Railway  Company,  which  owns  the  elevated  en- 
trance into  Duluth,  Minnesota,  and  the  Minneapolis  Western 
Railway,  a  switching  railway  in  Minneapolis,  Minnesota. 

EQUIPMENT. 

Of  the  equipment  contracted  for  during  the  year  ended 
June  30  1909,  there  remained  undelivered  on  that  date: 
17  passenger  train  cars,  502  refrigerator  cars  and  one  pile- 
driver.  During  the  year  ended  June  30  1910  contracts  were 
placed  for  100  locomotives,  218  passenger  train  cars  and  3,502 
freight  cars. 

Of  the  total  equipment  above  mentioned,  the  following 
had  been  received  and  taken  to  account  June  30  1910: 

42  Steam  Locomotives,  as  follows: 

25  Ten-wheel  passenger  locomotives,   26x30    in.   cylinders,   weighing 

150.000  pounds  on  drivers: 
17  Mallet    compound    articulated    freight    locomotives,    23    In.    and 

35x32  in.  cylinders,  weighing  350,000  pounds  on  drivers. 

127  Passenger  Train  Cars,  as  follows: 

2  Observation  parlor  cars,  72  feet  6  inches  long; 
12  Twelve-section  first-class  sleeping  cars,  72  feet  6  Inches  long; 
14  Fourteen-section  tourist  sleeping  cars,  60  feet  long. 
12  Dining  cars,  70  feet  long; 
30  First-class  coaches.  62  feet  long; 

7  Smoking  cars,  62  feet  long; 
30  Baggage  cars,  65  feet  long; 

10  Baggage  and  mail  cars,  70  feet  8%  inches  long; 
10  Express  refrigerator  cars,  50  feet  long,  50,000  pounds  capacity. 

2,604  Freight  Service  Cars,  as  follows: 

502  Refrigerator  cars,  40  feet  long,  60,000  pounds  capacity, 
1,000  Plain  box  cars,  40  feet  long,  80,000  pounds  capacity; 

100  Drop-bottom  gondola  cars.  41  feet  long,  100,000  pounds  capacity; 

1,000  Steel  ore  cars,  drop-bottom,  22  feet  long,  100,000  pounds  capacity; 

2  Wood  ore  cars,  drop-bottom,  22  feet  long,  100,000  pounds  capacity. 

1  Pile  driver,  with  60  h.  p.  locomotive  type  boiler,  2,500 
pound  hammer,  geared  for  self-propulsion. 

There  remained  undelivered  on  contracts  June  30  1910  58 
steam  locomotives,  108  passenger  train  cars  and  1,400  freight 
cars. 

There  were  built  at  the  Company's  shops  during   the  year: 

10  Six-wheel  switching  locomotives,  19x26  in.  cylinders,  weighing  135,000 
pounds  on  drivers,  mentioned  in  last  year's  report  as  being  then  under 
construction; 

1  Express  refrigerator  car,  and 

1  Ditching  machine  car. 

All  of  the  above  described  equipment  is  fitted  with  air 
brakes  and   automatic   couplers. 

The  fitting  up  of  passenger  train  cars  with  electric  lighting 
apparatus  has  been  continued  during  the  year.  To  comply 
with  the  laws  of  some  of  the  States  in  which  the  Company 


operates,  141  four-wheel  caboose  cars  have  been  rebuilt  dur- 
ing the  year  into  eight-wheel  cars,  and  electric  head  lights 
have  been  applied  on  ma^r  locomotives. 

The  total  amount  charged  to  "Equipment  Account"  dur- 
ing the  year,  for  equipment  received  under  contracts,  built 
and  under  construction  at  the  Company's  shops,  and  for  im- 
provements and  betterments  to  equipment  in  service,  was 
$4,388,170  47. 

There  were  taken  out  of  service  during  the  year: 


2  Locomotives   (sold) , 

2  Sleeping  cars, 

1  Parlor  car, 

1  Observation  compartment  car, 

1  Dining  car, 

11  Passenger  coaches   (1  sold), 

2  Tourist   cars, 

1  Passenger  and  baggage  car, 
18  Baggage,  mail  and  express  cars, 

1  Business  car, 
301  Box  cars, 
10  Furniture  cars. 


13  Refrigerator  cars, 
22  Stock  cars, 
227  Flat,  coal  and  gondola  cars, 
16  Sand  cars, 

1  Ore  car,  wood, 

3  Ore  cars,  steel, 
16  Ballast  cars, 
52  Caboose  cars  (10  sold), 

1  Cinder  car, 

3  Boarding  cars, 

1  Tool  car,  and 

5  Water  and  supply  cars. 


Original  cost  of  the  above  equipment  was  $685,746  03.  Of 
this  amount  $1,578  77  has  been  credited  to  the  investment 
in  the  Vancouver  Victoria  &  Eastern  Ry.  &  Nav.  Co.  and 
$684,167  26  to  "Equipment  Account,"  both  amounts,  less 
salvage,  being  charged  against  the  Equipment  Depreciation 
Fund  and  Renewals  account.  The  amount  standing  to  the 
credit  of  the  Equipment  Depreciation  Fund  June  30  1910, 
$17,698,194  57,  as  shown  by  balance  sheet,  represents  the 
depreciation  accrued  to  that  date  on  the  equipment  then 
actually  in  service  and  a  list  of  which  appears  on  another 
page. 

In  addition  to  the  equipment  above  listed  as  added  to  and 
taken  out  of  service  during  the  year,  some  conversions  were 
made  requiring  changes  in  classification  and  adjustments  in 
the  accounts,  resulting  in  a  net  credit  of  $4,751  27  to  "Equip- 
ment Account." 

The  following  tables  show  the  increase,  both  in  number  and 
efficiency,  of  steam  locomotives  and  number  and  capacity  of 
freight  cars,  by  years,  for  the  ten  years  ended  June  30  1910: 

STEAM  LOCOMOTIVES. 

Average 

Weight 

per 

Engine  on 

Drivers 

in  Tons. 


June 

Num- 

30. 

ber. 

1900 

550 

1901    

563 

1902 

608 

1903 

637 

1904 

708 

1905 

707 

1906 

786 

1907_    

943 

1908 

1,081 

1909 

1,073 

1910 

1,123 

Tractive  Power 

1 
Weight  in  Tons  Ex-', 

in  Pounds. 

elusive  of  Tender.  \ 

Average 

Average 

Total. 

per 

Total. 

per 

Engine. 

Engine. 

12,147,810 

22.087 

31,536 

57.34 

12,847,630 

22,820 

33.236 

59.03 

15,050,560 

24,754 

38,805 

63.82 

16,278,760 

25,555 

41,792 

65.61 

19,058,360 

26,918 

48.431 

68.41 

19,060,270 

26,959 

48,416 

68.48 

21,959,730 

27.938 

£6.579 

71.98 

28,335,770 

30,048 

73,817 

78.28 

34,398,875 

31,821 

89,190 

82.51 

34,049.845 

31,733 

88,696 

82.66 

36.641.215 
1 

32,628 

95,885 

85.38 

46.25 
47.56 
50.90 
54.42 
57.59 
57.68 
59.41 
63.53 
66.87 
66.72 
68.55 


Note. — Tractive  power  computed  according  to  the  formula  prescribed 
by  the  Inter-State  Commerce  Commission  In  Its  form  for  annual  report  by 
carriers. 

The  number  of  locomotives  has  increased  573  during  the 
ten  years,  or  104.18%,  the  total  tractive  power  has  increased 
24,493,405  lbs,  or  201.63%,  and  the  average  tractive  power 
perlocomotive  10,541  pounds, or47. 72%.  While  the  number  of 
locomotives  has  more  than  doubled,  each  locomotive  owned 
June  30  1910  is,  on  the  average,  47.72%  more  efficient  than 
each  locomotive  owned  June  30  1900. 

FREIGHT  CARS. 
(Includes   Box,   Transfer,   Freight,   Furniture,   Refrigerator.   Stock,   Flat; 
Coal,  Gondola,  Sand  and  Ore  Cars  (both  wood  and  steel). 


June  30. 

Number. 

Capacity  (in  Tons) . 

Total. 

Aver,  per  Car. 

1900    

21.484 
22,989 
24,944 
28,426 
30,791 
31,277 
33,296 
38,385 
42.131 
42,280 
44.283 

548,185 

606,701 

688,594 

839,606 

932.332 

951.812 

1,041.707 

1,282,683 

1,457,236 

1,474,387 

1,569,226 

25  52 

1901    

26  39 

1902     

27.60 

1903     

29  54 

1904     .. 

30  28 

1905    

30  43 

1906    

31.29 

1907    

33  42 

1908     

34  59 

1909       ..    _.    .. 

34.87 

1910    .. 

35.44 

The  number  of  freight  cars  has  increased  22,799  during  the 
ten  years,  or  106.12%;  their  total  carrying  capacity  1,021,041 
tons,  or  186.26%,  and  the  average  carrying  capacity,  or 
efficiency,  of  each  freight  car  38.87%.  Cost  of  equipment 
listed  on  another  page,  all  in  service  June  30  1910,  is 
$35,162,168  76  more  than  cost  of  equipment  owned  by  the 
Great  Northern  and  its  controlled  companies  on  June  30 
1900.  This  covers,  in  addition  to  locomotives  and  freight 
cars  above  specifically  mentioned,  increase  in  passenger 
and  work  equipment. 

ADDITIONS  AND  BETTERMENTS. 

The  annex  to  the  elevators  at  Superior,  Wis.,  consisting  of 
reinforced  concrete  storage  tanks,  was  completed  and  in  ser- 
vice in  time  to  handle  last  year's  crop.  The  total  amount 
expended  during  the  year  and  charged  to  investment  in 
elevators  was  $150,358  14,  of  which  $148,178  44  was  on  ac- 
count of  the  storage  tanks  mentioned  and  $2,179  70  was  the 
cost  of  improvements  to  existing  elevators. 

The  enlargement  of  the  electric  power  plant  near  Leaven- 
worth, Wash.,  used  in  connection  with  handling  trains 
through  the  Cascade  Tunnel  with  electric  motors,  has  been 
completed,  an  additional  unit  having  been  installed  and  put 
in  operation. 
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Terminals  at  Wenatchee,  Wiash.,  have  been  revised  on 
account  of  making  that  station  the  terminal  of  the  Columbia 
River  branch,  and  the  following  structures  have  been  built: 
brick  passenger  station  30  by  217  feet,  brick  eating  house 
24  by  4-4  feet,  old  depot  building  re-arranged  for  freight  sta- 
tion, frame  fruit  warehouse  20  by  175  feet,  in  place  of  old 
one,  three-stall  frame  engine  house  with  50  feet  cinder  pit 
and  66  feet  turntable,  coaling  platform  and  derrick,  new  sand 
house,  16  by  24  feet  water  "tank  on  30  feet  tower  with  two 
stand  pipes.     Additional  yard  tracks  were  laid  at  this  point. 

A  new  brick  passenger  station  36  by  196  feet,  eating  house 
32  by  52  feet,  and  service  building  30  by  100  feet,  have  been 
built  at  Havre,  Mont.,  replacing  other  buildings;  a  brick 
passenger  station  32  by  156  feet,  and  brick  eating  house  32 
bv  52  feet,  at  Williston,  N.  D.;  and  a  brick  passenger  station 
32  by  141  feet,  at  Watertown,  S.  D.  New  station  buildings 
have  been  erected  at  Belton,  Dodson  and  Somers,  Mont.; 
Laclede.  Idaho,  and  Orient  and  Columbia  River,  Wash.; 
and  station  buildings  in  place  of  smaller  ones  or  buildings  de- 
stroyed by  fire  at  Monticello  and  Clara  City,  Minn.,  York, 
\".  D.,  and  Odessa,  Wash.  A  new  station  building,  joint 
with  the  Northern  Pacific  Ry.,  has  been  built  at  Cloquet, 
Minn.,  in  place  of  a  smaller  depot.  Work  was  in  progress  at 
the  close  of  the  year  on  several  other  station  buildings. 
Three  station  buildings,  replaced  by  new  ones,  were  moved 
to  other  stations  not  previously  supplied  with  station  build- 
ings. Extensions  were  made  to  the  depots  at  14  stations, 
26  portable  depots  placed,  one  freight  house  and  two  shelter 
sheds  built,  and  improvements  made  at  60  stations  in  the 
way  of  building  additional  or  improved  platforms,  laying 
cement  walks,  installing  electric  lights,  grading  and  improv- 
ing grounds,  &c.  Loading  platforms  have  been  built  at 
four  stations;  machinery  platforms  at  two,  one  machinery 
platform  extended,  and  derricks  placed  on  the  machinery 
platforms  at  two  additional  stations.  A  50  feet  100  tons 
capacity  track  scale  was  placed  at  Tacoma,  Wash.,  two  24 
feet  100  tons  capacity  track  scales  at  Allouez,  Wis.,  and  the 
60  tons  capacity  track  scale  at  Garretson,  S.  D.,  replaced 
with  a  50  feet  80  tons  capacity  scale.  Mail  cranes  were 
erected  at  30  stations.  Stock  yards  were  built  at  five  sta- 
tions; those  at  six  stations  improved  by  building  additional 
pens,  furnishing  water  supply  or  stock  scales,  and  unloading 
chutes  placed  at  19  stations. 

Facilities  for  caring  for  locomotives  have  been  materially 
enlarged  and  improved,  the  engine  house  at  Great  Falls, 
Mont.,  being  enlarged  by  the  addition  of  10  stalls  (brick), 
80  feet  turntable  with  tractor  in  place  of  66  feet  table,  15  by 
15  feet  pump  house,  100,000  gallons  capacity  water  tank  on 
30  feet  steel  tower  with  three  stand  pipes.  At  Butte,  Mont., 
four  stalls  of  the  engine  house  were  rebuilt  (brick),  80  feet 
turntable  with  tractor  in  place  of  66  feet  table,  70  feet  cinder 
pit,  coaling  station  with  cranes  and  buckets,  28  feet  frame 
extension  to  store  house,  28  by  32  feet  brick  and  concrete 
oil  house  and  new  scrap  bins.  A  six-stall  brick  engine  house 
and  machine  shop,  80  feet  turntable  with  tractor,  120  feet 
cinder  pit,  and  additional  water  pipe  lines  were  constructed 
at  Marcus,  Wash.  Additional  yard  tracks  were  laid  at 
Great  Falls,  Butte  and  Marcus  in  connection  with  the  im- 
provements above  mentioned.  A  two-stall  frame  engine 
house  was  built  at  Virginia,  Minn.,  a  brick  addition  of  10 
stalls  made  to  the  engine  house  at  Grand  Forks,  N.  D.,  and 
an  eight-stall  brick  addition  to  the  engine  house  at  Havre, 
Mont.  An  80  feet  turntable  was  put  in  at  Grand  Forks, 
N.  D.,  in  place  of  a  66  feet  table;  four  66  feet  and  one  60  feet 
turn  tables  put  in  at  various  points,  replacing  shorter  tables, 
I  :;  (J6  feet  table  put  in  at  Blaine,  Wash.  The  facilities 
for  coaling  locomotives  have  been  improved  at  four  stations, 
in  addition  to  the  improvements  above  specifically  mentioned. 

In  the  way  of  shop  improvements,  a  brick  car  repair  shop 
108  by  240  feet  has  been  built  at  Superior,  Wis.;  a  brick  black- 
smith shop  120  by  140  feet,  brick  addition  of  20  feet  to  ma- 
chine shop  and  extension  of  20  feet  to  the  lathe  house  at 
Delta,  Wash.,  and  improvements  at  three  other  shop  plants, 
such  as  installing  additional  boilers,  oil  storage  tanks,  wash- 
out plants,  derricks,  fuel,  lumber  and  coal  and  coke  sheds. 

\  storage  reservoir  for  water  supply,  capacity  20,000,000 
gallons,  has  been  built  at  Tagus,  N.  D.,  the  capacity  of  the 
storage  reservoir  at  Des  Lacs,  N.  D.,  increased  by  3,000,000 
gallons,  and  improvements  made  to  the  water  supply  at  22 
stations,  in  addition  to  the  water  supply  improvements  al- 
ready mentioned  in  connection  with  engine  house  improve- 
ments. 

The  following  miscellaneous  structures  were  built  during 
the  year:  Hotel  at  Belton,  Mont.;  second  story  addition  to 
dormitory  at  Kelly  Lake,  Minn.;  publicity  building  at  St. 
Paul  and  exhibit  building  at  Williston,  N.  D.,  in  connection 
with  location  of  settlers  along  the  company's  lines;  an  immi- 
grant house  24  by  24  feet  at  Neche,  N.  i)..  and  an  extension 
of  36  feet    to  the  detention   building   at  .    Wash.;  a 

freight  transfer  platform  8  by  350  feet  at  Great  Falls,  Mont.; 
shed  for  handling  sleeping  car  bedding  at  Tacoma,  Wash.; 
eamboat  dock  36  by  154  feet  at  Somers,  Mont.,  on  Flat- 
head Lake;  eight  additional  houses  for  section  laborers  and 
many  bunk  houses. 

Building  of  additional  passing  tracks,  extension  of  exist- 
ing ones  and  laying  of  other  sidings  and  spur  tracks,  have  been 
continued  as  the  traffic  and  its  movement  required,  the  net 
increase  during  the  year  in  side  track  mileage,  not  includ- 
ing  tracks  on  new  lines  under  const  met  ion  or  opened  for 
operation  during  the  year,  being: 


Lines  owned  by  the  Great  Northern  Ry.  Co 44.09  miles 

Lines  owned  by  controlled  Canadian  companies  (net) 2.74     " 

Total  additional  side  track  mileage  on  old  lines 46.83  miles 

The  work  of  building  sea  wall  and  grading  for  second  track 
between  Everett  and  Ballard,  Wash.,  was  continued  during 
the  year,  15,333  lineal  feet  of  sea  wall  having  been  completed 
between  Everett  and   Mosher. 

Second  main  track  was  laid  between  the  Company's  ocean 
docks  and  the  north  portal  of  the  tunnel  under  the  city  of 
Seattle,    Wash.,    1.78  miles. 

At  the  close  of  the  year  work  was  in  progress  on  the  second 
main  track  between  Hillyard  and  Spokane,  Wash.,  3.52 
miles,  which  is  now  completed.  Work  was  also  in  progress 
at  that  date  on  the  revision  of  the  present  main  line  and  in 
construction  of  new  second  main  track  from  the  summit  of 
the  Rocky  Mountains  to  Java,  Mont.,  14.38  miles,  which 
will  be  completed  late  this  fall.  The  curvature  on  the  pres- 
ent line  will  be  materially  reduced,  and  the  construction  of 
the  second  track  will  avoid  delays  and  congestion  in  handling 
traffic  over  the  mountains,  the  grade  on  the  east  side  of  the 
mountains  being  1%  against  west-bound  traffic,  compared 
with  a  grade  of  1.8%  on  the  west  side  of  the  mountains 
against  east  bound  traffic. 

Several  small  changes  of  line  or  grade  were  made  during  the 
year.  Between  Hinton  and  Merrill,  Iowa,  the  grade  was 
raised  for  a  distance  of  seven  miles  to  place  track  above  high 
water.  At  Dodson,  Mont.,  the  grade  was  raised  a  maximum 
of  four  feet  for  a  distance  of  6,600  feet  in  connection  with 
United  States  Irrigation  Projects  in  the  Milk  River  Valley. 
At  Surrey,  N.  D.,  the  grade  of  the  present  main  line  was 
changed  from  a  6-10  to  a  3-10  and  4-10  grade  for  a  distance  of 
3,500  feet,  in  connection  with  the  new  line  under  construction 
between  Surrey  and  Fargo,  N.  D.,  before  mentioned.  At 
Fowler,  Mont.,  the  alignment  was  changed  for  a  distance  of 
1.84  miles,  resulting  in  a  saving  of  112  degrees  of  curvature. 
The  work  of  reducing  the  line  grade,  filling  in  a  portion  of 
the  bed  of  False  Creek  and  enlarging  the  Company's  terminal 
property  at  Vancouver,  B.  C,  has  made  satisfactory  pro- 
gress during  the  year. 

At  the  close  of  the  year  several  line  changes  were  under 
way,  among  them  a  new  line  between  Gerber  and  Armington, 
Mont.,  a  distance  of  18.77  miles,  reducing  the  ruling  grades 
from  1.5  to  0.6  per  cent.  This  work  is  exceedingly  heavy, 
but  when  done  the  entire  line  between  Great  Falls  and  Bill- 
ings, Mont.,  will  be  at  proper  standard.  In  order  to  avoid 
a  recurrence  of  the  trouble  experienced  last  winter  from  snow 
slides  in  the  Cascade  Mountains,  several  changes  of  line  are 
now  being  made — one  at  Berne,  on  the  east  side  of  the  moun- 
tains, about  two  miles  in  length,  one  at  Wellington  at  the 
west  portal  of  the  Cascade  Tunnel,  about  one  mile  in  length, 
in  connection  with  which  there  is  being  built  a  double-track 
reinforced  concrete  snow  shed  about  3,900  feet  long,  and  one 
at  Scenic,  on  the  west  slope  of  the  mountains,  about  1,800 
feet  in  length.  In  addition,  work  is  in  progress  on  6,980 
lineal  feet  of  timber  snow  sheds  on  the  east  and  west  slopes 
of  the  Cascade  Mountains.  All  this  Avork  will  be  completed 
before  the  coming  winter. 

Embankments  have  been  widened  or  restored  to  original 
width  and  grade  line  on  800  miles  of  road,  and  1,378.5  miles 
of  track  have  been  ballasted  with  gravel,  of  which  333.5 
miles  was  track  not  previously  ballasted,  532  miles  on  which 
ballast  was  restored  and  an  additional  lift  given  and  513 
miles  on  which  ballast  was  restored. 

Following  is  the  amount  of  work  done  during  the  year  in 
replacement  of  wooden  and  iron  bridges  and  trestles  with 

steel,  or  filling  them  with  solid  embankments: 

Length  of  steel  bridges  built  in  replacement    2,180  lin.  ft. 

Length  of  bridges  and  trestles  filled 5,028    " 

Total 7,208  lin.  ft. 

To  provide  water  ways  for  bridges  filled  as  above,  there 
were  built  1  stone  culvert,  10  concrete  culverts,  40  pipe  cul- 
verts and  4  box  culverts.  Eleven  concrete  culverts  were 
built,  replacing  pipe  and  timber  culverts,  and  421  pipe  cul- 
verts in  replacement  of  wooden  box  culverts. 

On  June  30  1910,  of  the  total  mileage  there  were  4,926.75 
miles  of  road  which  the  Company  had  owned  for  ten  years,  on 
which  during  that  period  steel  bridging  was  increased  32,786 
lineal  feet  and  timber  bridging  was  reduced  87,073  lineal  feet. 
The  approximate  yardage  of  material  moved  during  the 
year  ended  June  30  1910  in  Company  work  is  as  follows: 

In  Changes  of  line  and  reduction  of  grades,! 2,260.663  cu.  yds. 

(Of  which  260,700  cu.  yds.  were  used  in  filling  tide 
lands  at  Vancouver,   B.  C.) 

Widening,  raising  and  restoring  banks 821,641   " 

Ballasting    (gravel) 1,408,252  " 

Filling  bridges    156,703" 

Filling  tide  lands  at  Seattle,  Wash 90,000  " 

Total 4,737,259  cu.  yds. 

There  were  also  placed  on  old  lines: 

Masonry 52,707  cu.  yds. 

Concrete    39-^5  " 

Riprap 94,502  "         •' 

Total    186,654  cu.  yds. 

Main  tracks  have  been  relaid  during  the  year  as  follows. 
291.98  miles  with  90-pound  rail,  1.38  miles  with  85-pound 
rail,  1.78  miles  with  77H-pound  rail,  112.28  miles  with  75- 
pound  rail  and  6.44  miles  with  56  and  60-pound  rail,  in  each 
case  replacing  rails  of  lighter  weight;  total,  413.86  miles. 

The  following  comparative  table  shows  the  number  of  miles 
of  each  weight  of  rails  in  first  main  track  on  the  dates  named: 
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NUMBER  OP  MILES  OF  FIRST  MAIN  TRACK  LAID.  WITH  EACH  WEIGHT  OF  STEEL  RAILS,  ON  JUNE  30TH  OF  BACH  OF  THE  YEARS 

SHOWN. 


(Does  not  Include  rails  laid  In  Second,  Third, 

Fourth,  Fifth  and  Sixth  Main  Tracks.) 

Year. 

WEIGHT  PER  YARD  IN  POUNDS. 

90 

85 

80 

77  K 

75 

72 

70 

68 

66  \i 

60 

56 

Total. 

Miles, 

Miles. 

Miles. 

Miles-. 

Miles. 

Miles. 

Miles. 

Miles. 

Miles. 

Miles. 

Miles. 

Miles . 

1900 

122.28 

269.21 

1,154.75 

979.11 

1,153.65 

1,725.20 

5,404.20 

1901 

245.63 

274.61 

1. 160.97 

987.46 

1,070.51 

1.708.78 

5,447.96 

1902 

259.35 

755.19 

1,155.26 

972.32 

944.76 

1.758.90 

5,845.78 

1903 



237.53 

927.72 

1,152.62 

961.45 

929.35 

1.650.53 

5.879.20 

1904 

. 

254.53 

1,085.00 

1,030.62 

958.83 

94.96 

923.81 

1.594.85 

5,942.60 

1905 

469.72 

1.168.73 

986.01 

25.29 

940.03 

102.00 

897.08 

1,512.96 

6,101.82 

1906 

38.96 

646.69 

1,1 15.05 

950.54 

26.35 

909.91 

111.12 

946.02 

1,474.05 

6,248.69 

1907 

410. 1'") 

622.52 

1,089.73 

836.53 

24.75 

45.61 

813.50 

111.12 

1,113.38 

1,390,25 

6.457.64 

1908 

122.67 

748.33 

602.60 

1,062.75 

727.51 

24.75 

100.04 

712.62 

111.12 

1,120.96 

1,354.63 

6,687.98 

1909 

405.64 

838.81 

584.52 

1.049.90 

691.50 

24.75 

150.38 

709.79 

110.94 

1,080.46 

1,229.65 

6,876.34 

1910 

697.57 

831.58 

562.48 

961.91 

739.74 

25.29 

191.17 

721.28 

109.85 

965.69 

1,193.38 

6,999.94 

72-lb.  Ralls  are  used — 80-lb.  Ralls  re-rolled.     66  J^-lb.  Ralls  are  used— 75-lb.  Ralls  re-rolled. 


From  July  1  1900  to  July  30  1910  the  Company  has  built 
many  miles  of  branch  lines,  the  tracks  on  some  of  which  were 
laid  with  rails  removed  from  the  older  main  tracks,  being 
replaced  with  heavier  metal.  For  this  reason  the  foregoing 
table  under-states  actual  improvement  on  old  lines.  Includ- 
ing the  Spokane  Falls  &  Northern  System,  then  operated 
separately,  the  Great  Northern  Railway  and  its  Proprietary 
Companies  owned  June  30  1900  5,404.20  miles  of  first  main 
track. 

Following  is  a  comparative  table  which  is  self-explanatory: 


in.  o/ 

Rails 
Pr.    Yd, 


90 

85 

80 

77^--- 

75 

72 

70 

68 

66  y2___ 

60 

56 


Totals 


In  Track 
July  1 
1900. 


Miles. 


122.28 

269.21 

1,154.75 


979.11 


1,153.65 
1,725.20 


Not  Now 
Owned. 


Miles. 


60.72 
"  "  725 


2.53 


153.53 
53.31 


5,404.20 


•270.34 


Balance. 


In  Track 

June  30 

1910. 


Miles. 


61.56 

269.21 

1,154.50 


Miles. 
660.41 
564.92 
501.44 
838.38 


Changes  During 
10-Year  Period. 


Increase.     Decrease. 


Miles. 
660.41 
564.92 
439.88 
569.17 


Miles. 


976.58 


1,000.12 
1,671.89 


5,133.86 


635.24 

519.26 

25.29 

25.29 

45.49 

45.49 

440.80 

535.78 

107.40 

107.40 

480.22 

519.90 

834.27 



837.62 

5,133.86 

2,412.56 

2,412.56 

•  Explained  by  transfer  of  Nebraska  lines  to  the  Burlington  in  1907, 
changes  of  line  and  removal  of  tracks. 

The  Company  has  a  considerable  mileage  of  branch  lines, 
on  which  the  comparatively  light  traffic  does  not  require 
heavy  rail-. 

Not  including  fencing  on  new  lines,  140.3  miles  of  right-of- 
way  fences  have  been  built  during  the  year.  A  large  number 
of  trees  have  been  planted  along  the  right-of-way  of  the 
Northern,  Dakota  and  Minot  divisions,  principally  in  North 
Dakota,  to  furnish  protection  from  snow.  In  order  to  ob- 
tain an  adequate  supply  of  trees  for  this  purpose,  a  tree  nurs- 
ery has  been  started  near  Minot,  N.  D. 

A  steel  bridge  436  feet  in  length,  carrying  Third  Street, 
Superior,  Wis.,  over  the  Company-  tracks,  has  been  com- 
pleted, and  the  Union  Terminal  Co.,  jointly  with  other  rail- 
way.^, is  now  building  a  steel  bridge  1,0S9  feet  in  length, 
carrying  Wall  Street,  Sioux  City,  Iowa,  over  their  terminal 
tracks . 

The  following  interlocking  plants  have  been  built  during 
the  year:  Elk  River  and  East  St.  Cloud,  Minn.,  24  and  47- 
levers  respectively;  in  Washington,  4-lever  plant  at  Bow, 
2-levers  at  Delta,  8-levers  at  Ballard  and  10-levers  at  Seat- 
tle; also  a  40-lever  plant,  at  New  Westminster,  B.C.  Changes 
have  been  made  in  other  interlockers  and  numerous  inter- 
locked or  connected  derails  put  in. 

Following  is  a  statement  of  actual  cost  during  the  year  of 
additions  to  and  betterments  of  the  property: 


Accounts- 


Additions. 


Right  of  Way  &  Station  Grounds   $391 

Real  Estate    Cr.  18 

VVidenlng  Cuts  and  Fills 

Protection  of  Banks 

Grade  Revisions  and  Change  of 

Line 

Tunnel  Improvements 

Bridges,  Trestles  and  Culverts. 

Increased  Weight  of  Rail 

Improved  Frogs  and  Switches.  _      

Track    Fastenings    and    Other 

Material _    _  _ 

Ballast ___ 

Additional  Main  Tracks 611 

Sidings  and  Spur  Tracks 546 

Terminal    Yards 222 

Fencing  Right  of  Way 22, 

Improvement  of  Over  and  Un- 
der Grade  Crossings 

Track    Elevation,    Elimination 
of  Grade  Crossings,  &c 


016  48 
563  65 


676  35 


205  68 
519  95 
383  67 
769  06 


Total. 

$391,016  48 

Cr.18,563  65 

141,511  86 

247.716  27 

269,037  79 

4,188  22 

432,051  43 

279,948  80 

10,842  29 

173,031  96 
357,366  74 
611,205  68 
546,519  95 
222,383  67 
22,769  06 


CV.29,768  13     Cr. 29, 768  13 


Betterments. 


§141,511  86 
247,716  27 

269,037  79 

4,188  22 

431,375  08 

279,948  80 

10,842  29 

173,031  96 
357,386  74 


Interlocking  Apparatus 12,928  99 

Block  and  Other  Signal  Appa- 
ratus      23,129  26 

Telegraph  and  Telephone  Lines  Cr.  1,965  32 

Station  Buildings  and  Fixtures.  119,656  93 
Shops,     Engine     Houses     and 

Turntables    132,127  76 

Shop  Machinery  and  Tools 104,815  62 

Water  and  Fuel  Stations 34,643  88 

Dock  and  Wharf  Property 4,611  40 

Electric  Light  and  Power  Plants  80,506  21 

Electric  Power  Transmission..  14,112  31 
Snow    and    Sand    Fences    and 

Snow  Sheds 32,171  94 

Miscellaneous  Structures 17,752  80 


19,582  09 
18,818  92 

395  43 
118,360  75 
230,233  74 

120,592  79 
11,900  72 
69,334  01 
18,295  77 


25,682  12 
5,537  53 


19,582  09 
31,747  91 

23,524  69 
116,395  43 
349,890  67 

252,720  55 

116,716  31 

103,977  89 

22,907  71 

80,506  21 

14,112  31 

57,854  06 
23,290  33 


Total $2,350,499  32   $2,523,984  75   $4,874,484  07 

Of  the  total  amounts  shown,  Additions  costing  $114,413  17 
and  Betterments  costing  $204,826  41,  a  total  of  $319,239  58, 


were  made^to  the  properties  of  controlled  Canadian  Com- 
panies, and  are  included  in  the  amounts  shown  on  a  previous 
page  as  advanced  to  such  companies  during  the  year, 
leaving  as  expended  on  properties  owned  by  the  Great 
Northern  Railway  Company: 

Additions    $2,236 ,086  1 5 

Betterments 2,319,158  34 

Total $4,555,244  49 


The  Company's  roadbed,  tracks  and  equipment  have  not 
only  been  fully  maintained  during  the  year,  but  greatly  im- 
proved, and  the  property  in  its  entirety  is  in  better  condition 
than  ever  before  in  its  history. 

Respectfully  submitted, 

L.  W.  HILL,  President. 


REVENUE  ACCOUNT— REVENUES.  OPERATING  EXPENSES. 
ETC.,  FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1910  OF  THE 
LINES  OPERATED  AS  GREAT  NORTHERN  RAILWAY  COM- 
PANY AND  THOSE  INDEPENDENTLY  OPERATED:  IOWA  & 
GREAT  NORTHERN  RAILWAY  'COMPANY,  MINNEAPOLIS 
WESTERN  RAILWAY  COMPANY  AND  DULUTH  TERMINAL 
RAILWAY  COMPANY. 

Revenues. 

Year  ended  June  30  1910.  Year  ended  June  30  1909. 

Revenue  from  Trans-    Per  Cent  Per  Cent 

portation —                    oj  Total.         Amount.  Amount.            of  Total. 

Freight 72.4043    $46,675,733  58  $39,464,810  65      73.5085 

Passenger 22.2008      14,311,800  07  10,977,948  22      20.4479 

Excess    Baggage .2670           172,110  62  157,483  02          .2933 

Parlor  and  Chair  Car..        .0939             60,504  01  45,813  30          .0853 

Mail 2.3120        1,490,459  29  1.522,962  56        2.8367 

Express 1.5326           988,053  01  845,627  04        1.5751 

Other  Passenger  Train 

Revenue .0043                2,755  08  2,518  76          .0047 

Switching .6725            433,526  69  387.838  29           .7224 

Special  Service  Trains.        .0474              30.547  53  21,535  95          .0401 
Mlscellaneous     Trans- 
portation Revenue- .        .0574              36,977  49  33,924  19          .0632 

Total  Revenue  from 

Transportation 99.5922   $64,202,467  37  $53,460.46198      99.5772 

Revenue  from  Operations 
Other  than  Transport'n — 

Station  and  Train  Priv- 
ileges          .0376            $24,237  19  $22,510  45           .0419 

Parcel  Room  Receipts.        .0250              16,101  40  12,638  65          .0236 

Storage — Freight     and 

Baggage .0576               37,165  34  29.416  89           .0548 

Car  Service .1329              85,680  50  64,030  18          .1193 

Telegraph  Service .0260              16,755  41  12.949  84          .0241 

Rents  of  Buildings  and 

other  Property .0405              26,119  85  25,498  33          .0475 

Miscellaneous .0882              56,842  81  59,932  15          .1116 

Total .4078         $262,902  50  $226,982  49          .4228 

Gross  Operating  Rev- 
enues  100.0000   $64,465,369  87  $53,687,444  47    100.0000 

Operating  Expenses. 

Year  ended  June  30  1910.  Year  ended  June  30  1909. 


Per  Cent 

Class —                         oj  Total.  Amount. 
Maintenance    of    Way 

and   Structures 29.9742  $11,773,314  02 

Maintenance  of  Equip- 
ment       19.1472  7,520,633  87 

Traffic    Expenses 2.3476  922,103  87 

Transportation   Exp's.   46.0019  18,068,666  08 

General  Expenses 2.5291  993,378  16 


Amount. 

$9,797,370  45 

6,173.846  52 

745,846  55 

14,822,546  39 

1,013,877  31 


Per  Cent 
of  Total. 

30.0962 

18.9652 
2.2912 

45.5329 
3.1145 


Total     Operating     Ex- 
Expenses    100.0000   $39,278,096  00 


$32,553,487  22    100.0000 


1910. 


Per  Mile  of  Road  Operated — 

Revenue  from   Transportation $9,145  80 

Revenue  from  Operations  Other  than  Transportation        37.45 

Gross  Operating  Revenues $9,183  25 

Operating   Expenses 5,595  26 

Net  Operating  Revenue $3,587  99 

Net  Revenue  from  Outside  Operations 84.19 

Total  Net  Revenue $3,622  18 

Taxes  Accrued 508  60 


1909. 
$7,852  64 
33.34 

$7,885  98 
4,781  68 

$3,104  30 
36  60 

$3,140  90 
377  55 


Operating  Income $3,113  58     $2,763  35 


Average  Miles  of  Road  under  Operation 7,019  89 

Operating  Expenses,  per  cent  of: 

Total  Revenue  from  Transportation 61.18 

Gross  Operating  Revenue 60.93 

Operating  Expenses  and  Taxes,  per  cent  of: 

Gross  Operating  Revenue  plus  Net  Revenue  from 

Outside  Operations 66.22 


6,807  96 

60.89 
60.64 


65.12 
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INCOME  ACCOUNT— FISCAL  YEAR  ENDED  JUNE  30  1910. 

Lines  Operated  as  Great  Northern  Railway  Company  and  Those  Indepen- 
dently Operated:   Iowa  &  Great  Northern  Railway  Company, 
Minneapolis    Western    Railway   Company   and 
Duluth    Terminal    Railway    Co. 

Operating  Income — 

Rail  Operations: 

Operating  Revenues $64,465,369  87 

Operating  Expenses 39,278,096  00 

Net  Operating  Revenues $25,187,273  87 

Outside  Operations: 

Net  Revenues  from: 

Sleeping  and  Parlor  Cars $324,678  16 

Dining  and  Bullet  Cars,  Loss — 97,063  37 

Eating  Houses,  Restaurants,  &c 16,430  71 

Minneapolis  Grain  Elevator,  Loss — 4,036  70 

Net  Revenue  from  Outside  Operations 240,008  80 

Total  Net  Revenue $25,427,282  67 

Taxes    Accrued 3,570,302  14 

Operating  Income $21,856,980  53 

Other  Income: 

Rents  Received $693,235  40 

Dividends  on  Stocks  Owned 109,048  00 

Interest  on  Bonds  Owned 76,182  78 

General   Interest 377,952  26 

Miscellaneous    Income 401  45 

Total  Other  Income 1,256,819  89 

Gross  Corporate  Income $23,113,800  42 

Deductions  J  rom  Gross  Corporate  Income — 

Rentals  Paid $255,227  87 

Hire  of  Equipment — Balance 125,386  76 

Bond  Interest  Accrued 4,823,183  84 

Deficit  under  Guaranty  of  Interest  on  Koote- 

nay  Ry.  &  Nav.  Co. 's  Debenture  Stock 118,177  53 

Total    Deductions    from    Gross    Corporate 

Income    5,321,976  00 

Net  Corporate  Income $17,791,824  42 

Against  which  has  been  charged — 
Dividends  on  Great  Northern  Ry.  Stock: 

Aug.  2  1909,  1  %%  on  $209,979,600 $3,674,643  00 

Nov.  1   1909,  15i%  on     209,981,200 3,674,671  00 

Feb.    1  1910,  1  M%  on     209,981,300 3,674.672  75 

May    2  1910,  1M%  on     209,981,500 3,674.676  25 

Total  Dividends  on  Stock 14,698,663  00 

Of  the  Surplus  of $3,093,161  42 

There  has  been  transferred  to  "Fund  for 
Permanent  Improvements  and  Better- 
ments," to  cover  cost  of  Betterments 
made  to  the  Property  during  the  year $2,319,158  34 

And  to  Profit  and  Loss 774,003  08 


Note. — As  In  former  years,  the  Company's  proportion  of  Interest  Accrued 
on  Northern  Pacific-Great  Northern  Joint  C.  B.  &  Q.  Collateral  Bonds  and 
of  the  Dividends  Received  on  the  C.  B.  &  Q.  Stock  deposited  to  secure  said 
Bonds,  have  been  omitted  in  the  above  Income  Account  to  make  it  more 
clear,  those  items  counterbalancing. 

CONDENSED    GENERAL  BALANCE  SHEET  JUNE  30  1910. 

Cost  of  Property. 

Property  owned  by  the  Great  Northern  Railway  Co.: 

Cost  of  Road $257,158,527  72 

Cost  of  Equipment 55,061,205  83 

Cost  of  Elevators 2,154,515  37 

Total $314,374,248  92 

Property  of  the  Minneapolis  Western  Ry.  Co.,  the  entire 
Capital  Stock  of  which  is  owned  by  the  Great  North- 
ern Ry.  Co.: 

Cost  of  Road $739,850  10 

Cost  of  Equipment 12,317  38 

Total 752, 16748 

Investments  in  Other  Railways  whose  lines  form  a  part  of 
the  Great  Northern  System,  represented  by  their  Capi- 
tal Stock,  Bonds,  if  any,  and  amounts  advanced  for 
construction  purposes: 

Duluth  Terminal  Ry.  Co $400,000  00 

Iowa  &  Great  Northern  Ry.  Co.  (owning 
the  entire  Capital  Stock  of  the  Union 
Terminal  Co.  of  Sioux  City,  la.) 1,586,371  62 

Manitoba  Great  Northern  Ry.  Co 2,040,000  00 

Brandon  Saskatchewan  &  Hudson's  Bay 

Ry.   Co 2,120,000  00 

Crow's  Nest  Southern  Ry.  Co 4,180,000  00 

Nelson  &  Fort  Sheppard  Ry.  Co 2,074,027  60 

Red  Mountain  Ry.  Co 305,619  07 

Vancouver   Victoria    &    Eastern   Ry.    & 

Navigation  Co 15,645,897  69 

New  Westminster  Southern  Ry.  Co 282,061  17 

Total 28,633,977  15 

Investments  in  Union  Depot  and  Terminal  Companies, 
represented  by  Cost  of  their  Stocks,  Bonds  and  Ad- 
vances for  Construction  Purposes: 

St.  Paul  Union  Depot  Co $103,600  00 

Minnesota  Transfer  Ry.  Co 187,073  39 

Lake  Superior  Terminal  &  Transfer  Ry. 

Co 142,216  82 

Total 432,890  21 

Total  Railway  Property $344,193,283  76 

Securities  Owned. 

Cost  of  Securities  in  hands  of  Trustee  of  N.  P.-G.  N.  Joint 
C.  B.  &  Q.  Bonds  (1,076,135  Shares  of  C.  B.  &  Q.  RR. 
Capital  Stock — Great  Northern  Ry.  Co.  one-half  owner)    109,114,809  76 
Other  Securities  Owned: 

Stocks,  not  including  Stocks  of  the  Rail- 
way   and     Union     Depot    Companies 

above  listed $14,247,038  04 

Bonds,  not  including  Bonds  of  the  Rail- 
way and  Union  Depot  Companies 
above  listed: 

Issued  by  Companies  whose  properties 
are  now  owned  by  the  Great  North- 
ern Ry.  Co.  and  which  are  shown, 

contra  par — $2,630,000:  Cost 2,594,567  88 

Issued  by  Other  Companies 2,228,538  33 

Total 19,070,144  25 

Other  Investments. 

Miscellaneous   Investments   and   Advances   to   other   than 

Railway  and  Union  Depot  Companies  above  named 3 1 ,373 ,634  64 

Total _. $503,751 ,872  41 


662  97 
305  33 

676  12 


Brought  forward $503,751,872  41 

Current  Assets. 
Cash $6,651,357  68 

Bills  Receivable 2,127,354  35 

Due  from  Agents 3,168,630  00 

Due  from  U.S.  Post  Office  Department..  124,327  45 

Due  from  U.  S.  Transportation    94,077  31 

Due  from  Canadian  Post  Office  Department  3,296  89 

Advanced    Charges 74,256  43 

Other  Accounts  Receivable 2 ,634 .362  86 

Total $14,877 

Value  of  Material  and  Fuel  on  hand 7,638 

Excess  of  Other  Working  Assets  and  Deferred  Debit  Items 

over  Other  Working  Liabilities  and  Deferred  Credit  Items  549 

Total $526,817,516  83 

Capital  Stock. 

Authorized    Capital    Stock    of    the    Great 

Northern  Ry.  Co.  issuable  June  30  1910. $210,000,000  00 
Less — Held  in  Treasury  unissued 18,500  00 

Issued  and  Outstanding $209,981,500  00 

Funded  Debt. 

Bonds  Assumed  by  Great  Northern  Rail- 
way Co $111,515,909  09 

Minneapolis  Western  Ry.  Co 500,000  00 

Total 112,015,909  09 

Of  this  amount  there  are: 

Outstanding  in  the  hands  of  the  Public 

as  per  statement  on  1  ter  page $109,385,909  09 

Held  In  Treasury  of  the  Great  North- 
ern Ry.  Co 2,630.000  00 

N.  P.-G.  N.  Joint  C.  B.  &  Q.  Collateral  4%~ 

bonds $215,227,000  00 

Less — Northern  Pacific  Ry.  Co  's  propor- 
tion, one-half 107,613,500  00 

107,613,500  00 

Total  Capitalization $429,610,909  09 

Current  Liabilities. 

Audited  Vouchers  Unpaid $3,840,330  25 

Unpaid  Pay-Rolls 3,473,192  36 

Unpaid  Coupons,  including  those  due  July  1 

1910 1,991.490  35 

Unpaid  Dividends  on  Great  Northern  Ry. 

Stock 4,312  00 

Matured  S.  F.  &  N.  Ry.  Co.'s  Debentures 

Unpresented 1,224  00 

Other  Accounts  Payable 851,823  72 

Total 10.162,372  68 

Accrued  Liabilities  Not  Yet  Due. 

Accrued  Taxes  not  due $1,435,950  92 

Bond  Interest  Accrued  not  due 174,941  66 

Total 1,610.892  58 

Deferred  Liabilities 
Balances  due  Affiliated  Companies 3,587,650  33 

Unexpended  Balances  in  Sundry  Funds. 

Fund   for   Permanent   Improvements   and 

Betterments $5,959,014  61 

Amounts  set  aside  to  cover  Depreciation  of 

Equipment  now  in  service 17,698,194  57 

Insurance  Funds 553,151  44 

Total 24,210,360  62 

Balance. 

Cost  of  Additions  and  Improvements  made 
to  property  of  the  Great  Northern  Ry  Co. 
and  paid  for  from  "Fund  for  Permanent 
Improvements  and  Betterments" $22,253,771  44 

St.  P.  M.  &  M.  Ry.  Consolidated  Mortgage 
Bonds  retired  since  November  1  1907 
through  operation  of  the  Sinking  Fund_.  384,000  00 

Profit  and  Loss 34,997,560  09 

Total 57,635,331  53 

Total $526,817,516  83 


RESOURCES  AND  DISBURSEMENTS  YEAR  ENDED  JUNE  30   1910. 

BESO  URCES. 

Cash  on  hand  and  in  banks  June  30  1909 $9,144,105  12 

Receipts: 

Net  Corporate  Income 17,791,824  42 

Securities    Issued: 

Capital  Stock 1 1 ,250  00 

Reduction  in  Amount  of  Bonds  Held  in  Co.'s  Treasury: 
St.  P.  M.  &  M.  Ry.  Co.'s  Pacific  Extension 
Bonds  sold,  as  pera  foregoing  page,  Par 

£2,000,000;  Cost j $10,000,000  00 

Butte  Anaconda  &  Pacific  Ry.  Bonds  sold, 

Par  $1,000,000;  Cost 900,000  00 

Bond  Redeemed,  carried  at 1  00 

$10,900,001  00 
Less,     Bonds     acquired     during 

year,  cost $28,138  33 

Transferred  from  other  accounts  600,000  00 
Difference  between  par  value  and 
cost  of  Columbia  &  Red  Moun- 
tain Ry.  Bonds  canceled 9,814  37 

637.952  70 


Net  Reduction 10,262,048  30 

Current  Liabilities  Increased: 

Unpaid    Vouchers $702,315  56 

Unpaid  Pay  Rolls 809,194  54 

Unpaid  Coupons 257,889  51 

Unpaid  Dividends 2,128  00 

Other  Accounts  Payable  (new  account) —         851,823  72 

2,623,351  33 

Balances  Due  Affiliated  Companies,  Increased 914,624  34 

Accrued  Liabilities  Not  Due,  Increased: 

Accrued  Taxes  not  due $375,315  76 

Less,  Decrease  in  amount  of  Bond  Interest 

Accrued,  not  due 63,061  67 

312,254  09 

Sundry  Reserve  Funds  Increased: 

Fund  for  Permanent  Improvements  and 
Betterments  (not  including  amount  trans- 
ferred to  Fund  from  Income  or  Expendi- 
tures charged  against  Fund  during  year)       $195,616  64 

Equipment  Depreciation  Funds 1,646,975  50 

Insurance  Funds 42,452  30 

1,885,044  44 


$42,944,502  04 
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DISB  URSEMENTS. 

Expended  for  Railway  Property: 

Cost  of  Construction,  afU'r  deducting  ex- 
penditures of  prior  years  transferred  to 
"Advances"    $2,639,798  89 

Cost  of  Additions  and  lietterments - .     4,555.-244  49 

$7,195,043  38 
Less.  Credit  on  account  of  track 

removed  last  year $10,970  25 

And  for  difference  between  par 
value  and  cost  of  Columbia 
&  Red  Mountain  Ky.  Bonds.        9,814  37 

20.784  62 

Increase  In  "Cost  of  Road" $7,174,258  76 

Cost  of  Equipment ..   $4,388,170  47 

Less.  Cost  of  Equipment  Out  of 

Service $684,167  26 

And    adjustment    in    accounts 

caused   by   transfer   between 

classes 4,751  27 

688.918  53 

Increase  In  "Cost  of  Equipment" 3,699,251  94 

Cost  of  Additions  to  and  Improvements  at  Superior,  Wis., 

Elevators 150,358  14 


Total  expenditures  for  Railway  Property  Owned $11,023,868  84 

Investment  In  Controlled  Companies  Whose 

Lines  Form  a  Part  of  the  Railway  System, 

Increased: 

Controlled  Canadian  Companies,  net $674,008  91 

Less.  Decrease  In  amount  Invested  In  Amer- 
ican Companies 109.818  30 


$4,687  14 
2,416  38 


Net   Increase 

Investment   In    Union    Depot   and   Terminal 
Companies  Increased: 

Minnesota  Transfer  Ry.   Co 

LakeSuperlor  Terminal  &  Transfer  Ry.  Co. 

Securities  Acquired: 

Net  Increase  in  Stocks  of  Sundry  Companies  other  than 
Controlled  Companies  or  Union  Depot  and  Term'l  Cos.. 
Miscellaneous  Investments  and  Advances  Made: 
Cost  of  S.  P.  &  S.  Connection  at  Spokane, 

Wash $726,177  02 

Investment  In  Midland   Ry.  of  Manitoba, 

Winnipeg  Terminal  Properties 1,253,043  06 

Sundry  other  Investments  and  advances 3,189,219  49 


564,190  61 


7,103  52 


753,663  09 


5,168,439  57 


Brought  forward $17,517,265  63 

Value  of  Material,  Fuel.  &c,  on  Hand,  Increased 1,284,089  75 

Current  Assets  Increased: 

Due  from  Agents $980,162  13 

Due  from  Canadian  Post  Office  Dept 38014 

Advanced   Charges 5,911  81 

Other  Accounts  Receivable  (new  account).     2,634,362  86 


Less.  Decrease  In  amounts: 

Bills    Receivable $736,974  05 

Due  from  U.  S.  Post  Office 

Dept    17,108  47 

Due  from  U.  S.  Transporta'n      36,877  04 
Due  from  Other  Companies 

and  Individuals. .1,509,395  88 


$3,620,816  94 


2,300,355  44 

Net    Amount 1,320,461  50 

Other  Assets  Increased: 

"Excess  of  Other  Working  Assets  and  Deferred  Debit  Items 
over   Other   Working   Liabilities   and    Deferred   Credit 

Items"  (new  account) 549,676  12 

Dividends  Paid 14,698,663  00 

Profit  and  Loss: 

Net  Debit  during  the  year,  made  up  principally  of  payments 
of  Minnesota  and  State  of  Washington  Taxes  of  previous 
years,  that  have  been  the  subject  of  litigation,  and  loss 

on  securities  sold 922,988  36 

Cash  on  hand  and  in  banks  June  30  1910 6,651,357  68 


Total $42,944 ,502  04 


SINKING  FUND  ST.  PAUL  MINNEAPOLIS  &  MANITOBA  RAILWAY 
COMPANY'S  CONSOLIDATED  MORTGAGE  BONDS. 

Fiscal    Year    Ended    June    30    1910. 

Credits — 
By  Balance  to  credit  of  Sinking  Fund  as  per  page  40  of  last 

year's  report $214,186  26 

From  Land  Department,  as  per  Land  Commissioner's  report..     94,626  16 
Revenue  Todd   County   Lands 112  80 

Total  Credits $308,925  22 

Debits — 
Bonds  purchased  by  the  Trustee,  at  par,  and  canceled 306,000  00 

Balance,  applicable  for  redemption  of  bonds $2,925  22 


STATISTICS   OF   FREIGHT   AND    PASSENGER   TRAFFIC    ON   SYSTEM  FOR  THE  YEAR  ENDED  JUNE  30  1910,  COMPARED 

PREVIOUS  YEAR. 

WITH 

DESCRIPTION. 

1910. 

1909. 

Increase  or  Decrease. 

Amount. 

Per  Cent. 

FREIGHT  TRAFFIC — 
Freight  Train  Miles 

10,171,781 
783,000 

8,834,852 
808,617 

incr 
1,336,929 

De 
25,617 

ease. 
15.1324 

Mixed  Train  Miles 

cr  ease. 
3.1680 

Total 

10,954,781 

9,643,469 

Incr 
1,311,312 

ease. 
13.5979 

Mileage  of  Locomotives  employed  In  "helping"  Freight  and  Mixed  Trains .. 

354,651 

3.2374 

259,153 

2.6873 

95,498 

7.2826 

36.8500 

Percentage  of  "helping"  to  Revenue  Train  Mile 

Loaded  Freight  Car  Miles.. .    .    .    

280,159,895 

100.168.020 

10,944,692 

244,224.742 

83,548.849 

9.212,053 

35.935,153 

16.619,171 

1,732,639 

14.7140 

Empty  Freight  Car  Miles..    . 

19.8916 

Caboose  Car  Miles .        ....    

18.8084 

Total ..      ...   

391,272,607 

336,985.644 

54,286,963 

16.1096 

Tons  of  Freight  Carried— 

Revenue..    .      ._ . . 

23,224,972 
3,724,295 

18,097.264 
3.216,863 

5,127,708 
507,432 

28.3342 

Company ._ 

15.7741 

Total ..   _   

26,949,267 

21,314,127 

5,635.140 

26.4385 

Tons  of  Revenue  Freight  Carried  One  Mile _.    

5,678,787,816 
6,594,615,716 
$46,675,733.58 

35.72 
518.384 
20.270 
808,957 

244.51 

$4.26 
$6,649.07 

.8219 

10,671,315 
783,000 

4,841,973,201 
5,722,228,106 
$39,464,810.65 

34.94 
502.099 
19.826 
711,222 

267.55 

$4.09 
$5,796.86 

.8151 

8,270,514 
808,617 

836,814,615 
872,387,610 
$7,210,922.93 

.78 
16.285 
.444 
97,735 

Deer 
23.04 

Incr 
$0.17 
$852.21 

.0068 

2,400,801 

Dec 
25,617 

17.2825 

Total  Tons  Carried  One  Mile  (Revenue  and  Company  Freight) 

Freight  Revenue.. . 

15.2456 
18.2718 

Averages — 
All  Freight  Cars  per  Train  Mile...    .    .      ..    .   _    .    .    .   .    . 

2.2324 

Tons  Revenue  Freight  per  Train  Mile.    _ .. 

3.2434 

Tons  Revenue  Freight  per  Loaded  Car  Mile .    .    .. .    ..    .   ... 

2.2395 

Tons  Revenue  Freight  Carried  One  Mile  per  Mile  of  Road .    _   . 

13.7418 

Distance  Haul  of  One  Ton — Miles ..    

ease. 
8.6115 

Freight  Revenue  per  Train  Mile .   

ease. 
4.1565 

Freight  Revenue  per  Mile  of  Road.    

14.7012 

Revenue  per  Ton  Mile — Cents 

.8343 

PASSENGER  TRAFFIC — 
Passenger  Train  Miles. . . 

29.0284 

Mixed  Train  Miles 

rease. 
3.1680 

Total     ..   

11,454,315 

9,079,131 

Incr 
2,375,184 

ease. 
26.1609 

Mileage  of  Locomotives  employed  In  "helping"  Passenger  Trains 

152,884 

1.4327 
8,343,557 
649,317,544 
$14,311,800  07 
17,025,682  08 

92,497 

77.823 

2.204 

$2,425  37 

1.486 

10,171,781 
10,671,315 

783,000 

30,628 

99,502 

1.2027 
7,195,386 
490,393,926 
$10,977,948  22 
13.552,352  90 

72,032 

68.154 

2.239 

$1,990  66 

1.493 

8,834,852 
8,270,514 

808,617 

12,147 

53,382 

2.2475 
1,148,171 
158,923,618 
$3,333,851  85 
3,473,329  18 

20.465 

9.669 
Deer 
.035 
Incr 
$434  71 
Deer 
.007 

1,336,929 
2,400,801 

Deer 
25.617 

Incr 
18,481 

53.6492 

Percentage  of  "helping"  to  Revenue  Train  Mileage.      .    

Passengers  Carried 

15.9570 

Passengers  Carried  One  Mile ..    . _. 

32.4073 

Passenger  Revenue .    _    _.    _.    ..    . 

30.3686 

Passenger  Service  Train  Revenue .    

25.6290 

Averages — 
Passengers  Carried  One  Mile  per  Mile  of  Road 

28.4110 

Distance    Carried — Miles. 

14.1870 

Revenue  per  Passenger  per  Mile — Cents 

ease. 
1.5632 

Passenger  Service  Train  Revenue  per  Mile  of  Road   

ease. 
21.8375 

Passenger  Service  Train  Revenue  per  Train  Mile 

ease. 
.4689 

TOTAL  TRAFFIC — 
Revenue  Train  Miles: 

Freight    .      

15.1324 

Passenger _. 

29.0284 

Mixed . 

ease. 
3.1680 

Special  Service  .. ..    _    . 

ease. 
152.1446 

Total .    .                         ....    .. 

21,656,724 

17,926,130 

3,730,594 

20.8109 

Revenue  from  Transportation 

$64,202,467  37 

39,278.096  00 

24,924,371  37 

262,902  50 

25,187,273  87 

2.965 
1.814 
1.151 
.012 
1.163 

$53,460,461  98 

32,553,487  22 

20.906,974  76 

226,982  49 

21,133,957  25 

2.982 
1.810 
1.166 
.(113 
1.179 

$10,742,005  39 

6,724.608  78 

4,017,396  61 

35,920  01 

4,053,316  62 

Deer 
.017 
.002 
.015 
.001 
.016 

20.0934 

Operating  Expenses 

20.6571 

Net  Revenue  from  Transportation                                                        ..   ..    . 

19.2156 

Revenue  other  than  Transportation                                                        

15.8250 

Net  Operating  Revenue   .                                                                           

19.1792 

Averages — 
Revenue  from  Transportation  per  Train  Mile                          .    . . 

ease. 

.5701 

Operating  Expenses  per  Train  Mile                                                      . 

.1101 

Net  Revenue  from  Transportation  per  Train  Mile                           

1.2864 

Revenue  other  than   Transportation  per  Train  Mile                      

7.6923 

Net  Operating    Revenue  per  Train  Mile 

1.35,71 
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STATEMENTS  OF  BONDS  AND  STOCKS    OUTSTANDING   IN  THE  HANDS  OF  THE  PUBLIC  FOR  WHICH  THE  GREAT  NORTHERN 
"       "  RAILWAY   COMPANY   IS  RESPONSIBLE,  DIRECTLY.  OR  UNDER  GUARANTY. 


In  Hands  of 

Public 
July  1  1909. 

$3,308,000  00 
3,035,000  00 
13.344,000  00 
21,220,000  00 
2.621,000  00 
10.185,000  00 
19.393,939  39 


BOXDS. 

Assumed  by  Gieat  North- 
ern Uailicay  Co.       Due 

St.  P.  M.  <5c  M.  Ry.  Co.— 
2dM.6%  (matured)  1909 
Dakota  Ext.  6%,.. 1910 
Consol.  Mtge.  6% ..1933 
Consol.  M.  4^%---1933 
Consol.  Mtge.  4%. ,1933 
Montana  Ext.  4%. .1933 
Pacific  Ext.  4% 1940 


In  Hands  of 
Public 
July  1  1910. 

SI  1.000  00 
2,885,000  00 
13,344.000  00 
21,220,000  00 
5,798,000  00 
10.185.000  00 
29.090,909  09 


Annual 

Charoes  Paid 
1909-1910. 

$50,520  00 

180.399  84 
800.640  00 
954,900  00 
161,077  78 

407.400  00 
938,956  22 


Eastern  Ry.  of  Minn. — 
3.000  00     First  Div.  1st  Mtge. 

5%   (matured).. .1908 
9,695.000  00     Northern      Division 

First  Mtge.  4%. .1948 

Montana  Central  Ry.  Co. — 

6,000,000  00     First  Mtge.  6% 1937 

4,000,000  00     First  Mtge.  5% 1937 

Willmar  &  Sioux  Falls 
Ry.  Co. — 

3,625.000  00     First  Mtge.  5% 1938 

Minneapolis  Union  Ry. — 

2,150.000  00     First  Mtge.  6% 1922 

650.000  00     First  Mtge.  5% 1922 

Spok.  Falls  &  Nor.  Ry.  Co.— 
229,000  00     First  Mtge.  6% 1939 


3,000  00 
9,695.000  00 

6.000,000  00 
4,000.000  00 

3,625.000  00 

2,150,000  00 
650,000  00 

229,000  00 


Total  amount  of  Bonds 
Assumed  by  Great 
Northern  Ry.  Co $108,885,909  09 


387.800  00 

360,000  00 
200,000  00 


181,250  00 

129,000  00 
32,500  00 

13,740  00 


54,798,183  84 


In  Hands  oj  BONDS.  In  Hands  of 

Public         Prin.andlnt.Cuar.byGr.  Public 

July  1  1909.        Northern  Ry.  Co. —   Due.    July  1  1910. 
Minneap.  West.Ry.Co. — 
$500,000  00     First  Mtge.  5% 1911         $500,000  00 


$100,018,939  39  Total    Bonds   on   Railway 
Property  outstanding  In 

Hands  of  Public $109,385,909  09 

STOCK. 
209.970,250  00  Issued  by  Great  Northern 

Railway   Co 209,981,500  00 


Annual 

Charoes  Paid 

1909-1910. 

$25,000  00 


$4,823,183  84 
14.698,663  00 


$309,989,189  39  Total  Bonds  and  Stocks.. $319, 367,409  09  $19,521,846  84 


In  addition  to  the  bonds  above  listed,  the  Great  Northern  and  Northern 
Pacific  Companies  have  issued  their  joint  C.  B.  &  Q.  Collateral  4%  bonds  to 
the  amount  of  $215,227,000,  secured  by  deposit  with  the  Standard  Trust 
Co.  of  New  York,  as  Trustee,  of  1,076,135  shares  of  the  Capital  Stock  of 
the  Chicago  Burlington  &  Qulncy  Railroad  Company. 

Total  Bonds  and  Stock,  shown  above $319,367,409  09 

Mileage  of  Main  Tracks  in  System,  including  second,  third, 
fourth,  fifth  and  sixth  main  tracks,  covered  by  the  above 

capitalization 7,165  11 

Bonds  and  Stock  per  Mile  of  Total  Main  Track: 

Bonds    $15,266  46 

Stock 29,306  11 


Total 

Mileage  of  Main  Tracks  covered  by  bonds  in  the  hands  of  the 
public    

Bonded  Debt  outstanding  in  the  hands  of  the  public,  per 
Mile  of  Main  Track  covered  thereby 


$44,572  57 

4,924  57 

$22,212  27 


THE  PACIFIC  COAST  COMPANY. 


EXTRACTS  FROM  THE  REPORT   FOR  THE  YEAR  ENDING  JUNE  30  1910. 


New  York,  September  15  1910. 
To  the  Stockholders  of  the  Pacific  Coast  Company: 

The  following  report  of  the  business  of  your  Company  and 
operations  of  its  subsidiary  companies  for  the  fiscal  year 
ending  June  30  1910  is  respectfully  submitted: 

There  has  been  no  change  in  Funded  Debt  or  Capital. 

I  present  herewith  report  of  your  Vice-President  and  Gen- 
eral Manager  at  Seattle,  giving  details  of  the  operations  of  the 
subsidiary  companies  and  of  this  company.  In  connection 
with  this  report  will  be  found  a  condensed  general  balance 
sheet  of  this  Company  and  subsidiaries,  and  statistical  in- 
formation furnished  by  our  General  Auditor  at  Seattle. 

From  the  statistics  furnished,  it  appears  that  in  comparison 
with  last  year  the  earnings  of  all  subsidiary  companies,  to- 
gether with  the  rentals  and  receipts  of  the  Pacific  Coast  Com- 
pany for  the  year,  are  as  follows: 

Gross  earnings  (Increase) $1,322,641  07 

Operating  expenses  (increase) 769,651  49 

Net  earnings  (Increase) 552,989  58 

The  net  earnings  of  the  Pacific  Coast  Steamship  Company 
increased  §202,146  64.  The  net  earnings  of  the  Pacific 
Coast  Railway  Company  increased  $17,571  41. 

The  net  earnings  of  the  Columbia  &  Puget  Sound  Railroad 
Company  decreased  $22,796  23. 

The  net  earnings  of  the  Pacific  Coast  Coal  Company  in- 
creased $309,769  63. 

As  indicated  by  our  last  annual  report,  business  conditions 
improved  in  the  country  served  by  your  Company.  The 
exposition  at  Seattle  added  materially  to  receipts,  and  earn- 
ings for  the  fiscal  year  have  been  satisfactory. 

From  present  indications  reasonable  returns  may  be  ex- 
pected for  the  coming  year,  although  the  business  outlook 
is  not  as  promising  as  last  season. 

H.  W.  CANNON, 
President  and  Chairman  of  the  Board . 


REPORT  OF  VICE-PRESIDENT  AND  GENERAL  MGR. 

Seattle,  Wash.,  September  1  1910. 
Results   for   the  year  have   been  very   satisfactory.     All 
subsidiary  companies,  with  the  exception  of  the  Columbia 
&   Puget    Sound    Railroad   Company,   show   substantial   in- 
creases in  gross  and  net  earnings. 

PACIFIC  COAST  STEAMSHIP  COMPANY. 

Gross  earnings  (Increase) $768,806  37 

Operating  expenses  (increase) __  566,659  73 

Net  earnings  (increase) _   202J46  64 

There  was  expended  for  repairs  to  the  fleet  and  charged 
to  operating  expenses  $315,530  51,  as  against   $271,236  50. 

Ordinary  repairs  and  renewals  cost  $175,830  67  and  ex- 
traordinary repairs  $139,699  84. 

The  cost  of  repairs  increased  principally  on  account  of 
extensive  scaling  on  a  number  of  the  steamers.  The  fleet 
is  now  in  excellent  physical  condition,  but  additional  scaling 
will  be  necessary. 

RAIL  LINES. 

COLUMBIA  &  PUGET  SOUND  RAILROAD. 

(.ross  earnings  (Increase) $2,608  20 

Operating  expenses  (Increase) ..25,404  43 

Net  earnings  (decrease) _  _ 22,796  23 

There  was  charged  to  "operating  expenses"  and  written 
off  to  cover  depreciation  of  equipment  $47,116  08  this  year, 
as  against  $45,316  10  last  year. 

Operating  expenses  increased  partly  on  account  of  higher 
ost  of  labor  and  material;  partly  on  account  of  renewal  of 

il  and  fastenings  between  Black  River  and  Maple  Valley; 

creased  cost  of  maintenance  of  equipment  and  repairs  of 
xtensive  washouts  along  Cedar  River  Valley  last  winter. 

Thirteen  and  one-half  miles  of  main  track  between  Black 

iire :j\    d  Maple  ValleyVas  re-laid  with  85-pound  steel 


The  new  coal  wharf  at  Seattle  (shown  in  list  of  improve- 
ments) was  built  for  and  is  rented  to  the  Pacific  Coast  Coal 
Company. 

Additional  team  tracks  at  Seattle  were  constructed  to  pro- 
vide better  facilities  and  accommodate  increased  business. 

PACIFIC  COAST  RAILWAY. 

Gross  earnings  (increase) $31,812  03 

Operating  expenses  (Increase) 14,240  62 

Net  earnings  (increase) 17,571  41 

The  increase  in  gross  earnings  is  partly  due  to  the  Guada- 
lupe and  Cat  Canon  extensions,  recently  completed,  and 
partly  to  the  natural  growth  of  the  population  served  by 
this  line. 

Grain  warehouses  show  an  increase  of  21  per  cent  in  gross 
and  40  per  cent  in  net  earnings. 

Results  of  operation  of  electric  line  between  Santa  Maria 
and  Guadalupe  have  been  very  satisfactory. 

The  Suey  Branch,  which  leaves  the  main  line  near  Santa 
Maria,  was  extended  a  distance  of  5}^  miles  to  a  new  oil  field 
which  is  being  developed  at  the  mouth  of  Cat  Canon.  Sev- 
eral very  productive  wells  have  been  driven  and  the  exten- 
sion is  doing  a  good  business. 

PACIFIC  COAST  COAL  COMPANY. 

COAL  DEPARTMENT. 

Gross  earnings   (increase). $463,570  20 

Operating  expenses  (increase) 178,103  07 

Net  earnings  (increase) 285,467  13 

The  total  output  of  mines  during  the  year  was  759,978 
tons,  an  increase  of  99,S57  tons  as  compared  with  previous 
year. 

The  total  amount  of  coal  sold  at  all  depots  wTas  as  follows: 

From  Company's  mines,  tons 717,186 

Other  domestic  coal,  tons 20,846 

Foreign  coal,  tons 114,495 

Total  tons 882,527 

— an  increase  of  118,442  tons  over  previous  year. 

All  sales  depots  show  substantial  gains  in  gross  and  net 
earnings  for  the  year. 

An  agency  was  established  at  Tacoma,  Washington,  in 
September  1909  and  a  good  business  is  being  developed 
there. 

The  cost  of  coal  at  Company  mines  increased  again  this 
3rear  on  account  of  increased  cost  of  labor  and  material  and 
increased  depth  of  mines.  Decreased  selling  cost  and  a 
slightly  increased  price  enabled  the  Company  to  maintain 
a  reasonable  profit  per  ton. 

There  were  purchased  1,138.49  acres  of  coal  land  adjoining 
the  Franklin  field  on  the  south.  A  new  mine  is  being  opened 
at  Franklin  to  develop  this  property,  which  is  expected  to 
become  one  of  the  Company's  largest  producers. 

Several  faults  which  developed  in  the  new  seam  in  South 
Prairie  mine  have  been  solved.  This,  together  with  the  new 
mines  at  Franklin  and  Black  Diamond,  will  soon  enable  the 
Company  to  materially  increase  its  output  should  the  demand 
for  coal  increase. 

Twenty  new  houses  have  been  built  and  ten  more  have  been 
started  at  Burnett,  to  enable  the  Company's  employees  to 
live  near  the  mine  instead  of  in  adjacent  towns.  Still  more 
houses  will  be  necessary  at  that  point. 

Two  barges  were  purchased  at  San  Francisco  for  the 
handling  of  steam  coal.  This  was  necessary  on  account  of 
limited  bunker  capacity  and  to  save  the  cost  of  handling 
from  ship  to  shore  and  from  shore  to  barge. 

LUMBER  DEPARTMENT. 

Lumber  business  shows  a  gratifying  improvement  over 
previous  year,  as  follows: 

Gross  earnings  (Increase) $25,873  64 

Operating  expenses  (Increase) 1,571  14 

Net  earnings  (increase) 24,302  50 

[Tables  of  comparative  statistics  are  given  on  a  preceding  page  under 
Annual  Reports.] 
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COMMERCIAL   EPITOME. 

Friday  Night,  Oct.  21  1910. 
The  undertone  of  American  trade  is  gradually  improving, 
although  there  is  no  marked  increase  in  transactions.  There 
is  apparently  less  apprehension  in  regard  to  political  agita- 
tion. Crops  are  bountiful,  the  financial  situation  has  im- 
proved, and  there  is  apparently  a  widespread  conviction 
that  American  trade  has  seen  its  worst,  and  that  the  tend- 
ency is  towards  a  better  state  of  things. 

LARD  on  the  spot  has  been  quiet  and  irregular.  Prime 
has  latterly  risen,  small  sales  having  been  made  at  13.50c. 
Other  grades  have  been  steady  or  easier.  Middle  Western 
12.75c.  and  City  steam  12J^c.  Refined  lard  has  ruled  steady, 
with  trade  quiet.  Continent  13.20c,  South  America  14c. 
and  Brazil  in  kegs  15c.  The  speculation  in  lard  futures  here 
has  been  extremely  dull  at  easier  prices.  At  the  West  the 
speculation  has  been  active  with  quotations  irregular.  Oc- 
tober has  been  strong  at  times,  owing  to  brisk  covering  of 
shorts.  Other  months  have  on  the  whole  been  easier,  owing 
to  the  downward  tendency  of  live-hog  prices, due  to  expec- 
tations of  a  larger  movement  to  market  in  the  near  future. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  NEW    YORK. 
Sat.         Mori.        Tues.         Wed.       Thurs.        Fn. 

November  delivery 12.17       12.10       12.05       11.90       12.00       11.99 

January  delivery         --11.05       10.95       11. 00       10.85       10.75       10.78 

May  delivery 10.54        10.45        10.37        10.20        10.10        10.27 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 


Sat. 


11.72  i. 

10.00 

10.07H 


Tucs. 
11.70 
10.62  J-4 
10.07  H 


Wed. 
11.57H 

10.45 
9.90 


Thurs.        Fri. 
11.02, 4    11.55 
10.42  H    10.37  >< 
9.85  9.8") 


November  delivery 11.77  >i 

January  delivery 10.07  J-i 

May  delivery 10.15 

PORK  on  the  spot  has  been  easier,  owing  to  a  weaker 
market  of  late  for  live  hogs  and  dulness  of  trade.  Mess 
$20  50@$21,  clear  $21  75@$22  75  and  family  $25.  Beef 
has  been  more  active,  with  prices  steady.  Mess  $15  50@$1G, 
packet  $17@$17  50,  family  $19  50@$20  and  extra  India 
mess  $30  50.  Cut  meats  have  been  dull  and  steady;  pickled 
hams,  regular,  14@15c;  pickled  bellies,  clear,  16@18c; 
pickled  ribs  153^@17c  Tallow  has  been  quiet  and  steady; 
City  7J^c  Stearines  dull  and  easy;  oleo,  1234@12L<c.,  and 
lard  13 ^2 @  14c.  Butter  has  advanced  with  trade  dull;  cream- 
ery extras  301.3c.  Cheese  quiet  and  easier;  stocks  increasing; 
State,  whole  milk,  colored,  average  fancy,  15c.  Eggs  quiet 
and  steady;  Western  firsts  26@27c 

OIL. — Linseed  has  been  firm,  owing  to  an  upward  ten- 
dency of  seed;  trade  quiet;  supplies  light;  City.  raw.  Ameri- 
can seed,  97@98c;  boiled  9S@99c;  Calcutta,  raw,  $1  03. 
Cottonseed  has  weakened;  winter  7.25@10c;  summer  white 
7. 80 @  10c.  Lard  has  been  quiet  and  firm;  stocks  small; 
prime  $1  02 ("  ?1  05;  No.  1  extra  63  @  65c  Cocoanut  has 
been  quiet  and  steady;  Cochin  llj^c;  Ceylon  9j?/£@9J^c. 
Olive  has  been  quiet  and  steady  at  90@95c.  Corn  quiet  and 
easy  at  7.l0@7.15c.  Cod  has  been  active  and  firmer;  do- 
mestic 42@44c.  and  Newfoundland  44@47c. 

COFFEE  on  the  spot  has  been  steady,  with  a  small  jobbing 
trade.  Rio  No.  7,  10%@llc,  and  Santos  No.  4,' 11  ",<'•■ 
117se.  West  India  growths  have  been  quiet  and  steady; 
fair  to  good  Cucuta  \iyg@\2%c .  The  speculation  in  future 
contracts  has  been  more  active  at  a  decline  in  prices.  The 
chief  depressing  factors  have  been  a  fall  in  the  European  mar- 
kets, cheaper  firm  offers  from  Brazil,  dulness  on  the  spot  and 
rather  more  cheerful  crop  reports  from  Brazil.  Europe  has 
sold  here,  there  has  been  scattered  liquidation  for  local  ac- 
count, spot  interests  have  sold  at  times,  and  support  has  been 
lacking  much  of  the  time,  though  occasional  rallies  have 
occurred  on  covering  of  shorts.     Closing  prices  as  follows: 

October 8.45c. 

November  .8. 45c. 
December  _8.50c. 


January  __8.55c. 
February  _8.57c. 
March 8.59c. 


April 8.61c.|July  .    8.60c. 

May 8. 03c.  |  August 8.67c. 

June    8. 04c.  I  September   8.68c. 

SUGAR. — Raw  has  been  quiet  and  easy.  Centrifugal, 
96-degrees  test,  3.85c;  muscovado,  S9-degrees  test,  3.35c, 
and  molasses,  S9-degrees  test,  3.10c  Refined  has  been  dull 
and  easier.  Granulated  4:80@4.85c.  Teas  have  been  in  fair 
demand  and  generally  steady.  Spices  moderately  active  and 
firm .     Wool  quiet  and  firmer.     Flops  firm  and  more  active . 

PETROLEUM. — Refined  has  been  quiet,  though  some- 
what more  active  than  recently.  Barrels  7.40c,  bulk  3.90c 
and  cases  8.90c.  Gasoline  has  been  firm  and  in  good  de- 
mand; Sfwlegrees,  in  100-gallon  drums,  1'8%'c;  drums  $8  50 
extra.  Naphtha  has  been  fairly  active  and  firm;  73<@76- 
deo;rees,  in  100-gallon  drums,  i&^c;  drums  $8  50  extra. 
Spirits  of  turpentine  has  been  quiet  and  firmer  at  a{)%@,cMc. 
Rosin  dull  and  easier;  common  to  good  strained  $6  30(7'  ?i>  35. 

TOBACCO. — A  somewhat  larger  business  has  been  re- 
ported in  domestic  leaf  of  late,  reflecting  the  increase  in  the 
cigar  business  recently  noted.  Sales,  however,  have  as  a 
rule  been  limited  to  small  lots.  Prices  have  been  firm. 
Havana  has  been  more  active  and  strong.  Reports  from 
Cuba  indicate  considerable  damage  to  the  crop  by  the  recent 
hurricane.     Sumatra  has  been  fairly  active  and  firm. 

COPPER  has  been  quiet  and  irregular;  lake  12 J^  13c; 
electrolytic  12.60@12.65c  and  casting  I2yi@l2^c.  Lead 
has  been  quiet  and  easier  at  4.40@4.45c  Spelter  has  been 
quiet  and  steady  at  5.50@5.60c  Tin  has  been  quiet  and 
easy;  spot  37.30c  Iron  has  been  steady,  with  a  larger  de- 
mand from  stove  and  pipe  works.  No.  1  Northern  $15  75(7^ 
$16;  No.  2  Southern  $15  25@$15  75.  Building  material 
has  been  firm  and  fairly  active.      Steel  billets  havebeen  weak. 


COTTON. 

Friday  Night,  October  21  1910. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening,  the  total  receipts  have  reached 
451,952  bales,  against  400,089  bales  last  week  and  349,502 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1910  2,128,451  bales,  against  2,406,810  bales 
for  the  same  period  of  1909,  showing  a  decrease  since  Sept.  1 
1910  of  278,359  bales. 


Receipts  at — 


Galveston 

Port  Arthur 

Texas  City,  &c._ 

New  Orleans 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah  

IS  runs  wick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

N'port  News,  &c 

New  York 

Boston 

Baltimore 

Philadelphia 


Sat. 


18,350 

15,420 

3,064 

5,281 

3,394 

389 
15,516 

4,250 

7".  106 
4.521 

""SO 
2 


Mori. 


25,103 


6,947 
9,241 
1,892 

"578 

13,843 

5,000 

5,877 

4,836 
7.555 

"25 


Tues. 


44,544 


10,892 
2,542 


16,557 

4,033 

75 

9,367 

7,658 


100 


Wed. 

Thurs. 

F 

i. 

29,853 

26,781 

21 

632 

9~ 

784 

8.320 

7,929 

9 

G70 

2,627 

2.670 

1 

921 

3,707 

310 

129 

12,966 

7,352 

11 

719 

*> 

1  53 

1,311 

5,488 

857 

2, 08  6 

~779 

V 

833 

5,628 

5.790 

0 

424 





328 

"200 



94 

597 









-- 

67,014 

56,789 

--< 

14  i 

Total. 


166 

15 

19 

51 

15 

3 

1 

80 

8 

21 

26 
37 


,263 
,420 
,795 
,333 

046 
,707 
,406 
,953 
,153 
,816 
75 
,007 
,576 

328 
75 

402 
,597 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1910,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Oct.  21. 

1910. 

1909. 

Stock. 

This 

Since  Sep 

This 

Since  Sep 

week. 

1  1910. 

week. 

1  1909. 

1910. 

1909. 

Galveston   

106,263 

055.920 

105,307 

793.682 

201,19. 

199,124 

Port  Arthur-  -    _ 

15.420 

22,277 

17,653 

24,701 

Texas  City,   &c. 

19, 795 

48, OS! 

1,800 

9,97!; 

New   Orleans 

51,333 

154, 548 

74,897 

248,154 

73,074 

150,684 

Gulf  port           

2,439 

2,439 

2,439 

Mobile  .            

15,046 

55,869 

14.047 

74,859 

31,995 

42,962 

Pensacola 

3,707 

3,707 

12,712 

26,222 

•  -  -  - 

Jacksonville,    &c. 

1,400 

3,031 

1,275 

5.977 

Savannah   ... 

80,953 

478,350 

115,108 

660,250 

135,363 

221,354 

Brunswick 

8,153 

40,901 

22,700 

110,02- 

2,532 

14,298 

Charleston  .. 

21,810 

95,010 

16,084 

112,349 

41,484 

41,567 

Georgetown    

75 

1C0 

29 

254 



Wilmington    

20,007 

141,180 

20,011 

163,899 

52,354 

42,867 

Norfolk 

3 7,570 

111,278 

37,115 

158,805 

24,484 

31,451 

Newport  New;  ,&< 

328 

«!(■ 

289 

1,465 

New  York 

75 

1,295 

177 

1.081 

75,751 

86,187 

Boston  .  _    -    

402 

1.170 

67 

558 

1,157 

2,315 

Baltimore .      

3,597 

8,543 

2,589 

5,850 

6,474 

4.125 

Philadelphia 



2,128,451 



257 

5,339 

3,599 

Total 

451.952 

450,899 

2,406.810 

651.20" 

842.972 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at- 


Galveston 

Pt.Arthur.&c. 
New  Orleans  _ 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilm'g't'n,&c 

Norfolk 

N'port  N.,  &c 
All  others 

Total  this  wk. 


1910. 


166,203 
35,215 
51,333 
15,046 
80,953 

8,153 

21,891 

26,007 

37,576 

328 

9,187 


451,952 


1909. 


1908. 


105,307 
19,453 
74.897| 
14.047J 

115,108 
22,700j 
16,113 
26,611 
37,115 
2891 
19,259; 


156,893 
11,598 
68,708 
15,734 
80,691 
9,482 
14,182 
25,055 
25,151 
114 
12,013 


450,899   419,621 


1907. 


66,766 

149 

58,842 

14.761 

91,378 

4,618 

15,637 

34,723 

27,147 

169 

1,796 


315,986 


1906. 


172,991 
8,386 

91,703 
9,389 

88,363 
9,641 
8,623 

25,701 

31,392 


8,560 
454,749 


1905. 


105,834 
9,996 

47,607 
9,991 

58,057 
4,822 
6,823 

18,359 

22,053 

169 

8,749 


292,460 


Since  Sept.  1-  2,128,451  2,406,810  2,154.454  1,564,437  2.158,482  2,227.763 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  305,080  bales,  of  which  142,788  were  to  Great  Britain, 
17,650  to  France  and  144,642  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1910. 


Exports 
from — 


Week  ending  Oct.     21 
Exported  to — 


1910. 


I  Great 
Britain. 


Co/iti- 
Fr'nce.    ncnt. 


49,381 

16~,276 
13,109 

3~S07 

8,912 
10,700 

16,117 


8,696 
7,145 

8~,645 


8,000 
2~,99i 
3~,69G 

3,563 


37,177 
7,420 

10,254 
5,723 


Total. 


From  Sept.  1  1910  to  Oct.  21   1910. 
Exported  to — 


Great 
Bri.aln 


Franec 


Conti-    \ 

nent.     \    Total. 


86,558! 

15,420' 

16,276; 

23.3631 
8,714 
3,807; 


304,748    78,417 
8,000 


39,984 

58,821 

2,029 

3,807 


2,487 
2,991 


238,947 

14,277 

1 ,863 

34,428 

5,949! 


34,036 
10,750 
17,200 
10,420 


3,870 

173 

6,519 


500 


46,644  68,089!  22,465 

21,450  18,048!       .. 

17,200  6,000]     5,000 

26,537  44,845!       _- 


16,129  116,296 

7,318  24,765 

0,519  4,738 

8,645  14.802 


500 


38,137 
"850 


Galveston 

Port  Arthur 

Texas  City,  &c 
New  Orleans.. 

Mobile i 

Pensacola 

Fernandina   . . 

Savannah  ' 

Brunswick 

Charleston 

Wilmington i 

Norfolk 

Newport  News. 

New  York 

Boston   

Baltimore 

Philadelphia  . . 
Portland,  Me. . 
San  Francisco . 

Seattle    

Tacoma 

Portland,  Ore. 

Pembina 

Detroit I 

Total 142,788  17,650144,042  305,080     706,972158,347}    556,628  1,421,947 

Total  1909 123,35665,875129,131309,362     552,180301,450     681,5731,535,203 

In  addition  to  above  experts,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


87,394! 
15,566; 
23,200 
39,652 

....21i 
64,918 

2,198i 
19,375 

1  ,400 

"3.990 
2,950! 

.",141 


622,112 
22,277 
41,847 
95,736 
10,969 
3,807 

177,948 

33,614 

34 ,200 

84,497 

21 

219,351 

26,963 
24.963 
16,202 

"  3,990 

2,950 

500 


110S 
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Oct.  21  at- 


New  Orleans. . 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports 

Total  1910-- 
Total  1909__ 
Total  1908.. 


On  Shipboard,  Not  Cleared  for — 


Great   >  i    Ger-        Other     Coast- 

Britain.  France  '  many.   Foreign     ivise. 


6,855 
52,917 
8,400 
3.OO0 
5,678 

5~,666 

ID. o.iii 


91,850 

104.816 

74,422 


8,422 

1.500 

f.078 

I, n  id 
4.000 


44,827 
41,257 
31.879 


8.894 

29,362 

3,800 

5.000 

167 

"300 
22.000 

69,523 
78,664 
83.969 


3,711 
8,049 


1,800 
3.000 

16,560 
33.771 
53,968 


365 

4,888 
3,500 
2,000 
2,500 
14,528 


27,781 
26,915 

28.200 


Total. 


28,247 
12  1,043 

17,200 
11.1, Hi. 1 

9,423 
14,528 

8.100 
39,000 

250,541 
285,423 
272,438 


Leaving 
Stock. 


44,827 
77,152 
118.163 
31,484 
22,572 
9,956 
67,651 
28,856 

i|i!',r.r>l 
557,549 
413,129 


Speculation  in  cotton  for  future  delivery  has  continued 
rather  active  at  a  noteworthy  decline  in  prices.  The  fall  of 
quotations  was  due  largely  to  the  fact  that  the  weather  was 
for  the  most  part  favorable,  and  that  the  speculation  for  a 
rise  had  been  plainly  overdone.  In  these  circumstances 
heavy  liquidation  set  in,  partly,  it  is  understood,  for  very 
large  operators.  Certainly,  persistent  selling  on  a  very  lib- 
eral scale  by  certain  people  has  had  a  noticeably  depressing 
effect.  Large  Southern  operators  are  believed  to  have  sold 
heavily.  Certain  Southern  interests  usually  well  informed 
incline  to  the  belief  that  the  crop  has  been  under-estimated. 
Spot  people  have,  it  is  understood,  sold  January  heavily. 
There  is  less  talk  about  11,000,000  to  11,500,000  bales  as  a 
possible  crop  and  more  about  12,000,000  and  upward — per- 
haps 13,000,000  bales  as  at  least  a  conceivable  figure.  For 
weeks  past  the  weather  has  been  of  a  kind  greatly  to  promote 
the  growth  of  the  crop.  Spot  cotton  of  late  has  been  less 
active  at  some  decline  in  prices.  Spinners  at  home  and  abroad 
have  seemingly  been  somewhat  less  inclined  to  buy  after 
weeks  of  steady  purchasing.  The  receipts  at  the  ports  and 
interior  towns  are  beginning  to  increase.  The  Liverpool 
market  has  shown  less  vigor  and  of  late  the  spot  sales  there 
have  decreased.  Trade  reports  from  Manchester  have  been 
of  a  less  stimulating  kind.  The  Bank  of  England  rate  of 
discount  has  been  raised  to  5%,  which  is  something  unusual, 
while  British  consols,  for  some  reason  or  other,  have  been 
gradually  declining  during  the  last  few  months.  The  Na- 
tional Ginners'  Association,  despite  the  reported  lateness  of 
the  season,  is  said  to  put  the  ginning  up  to  Oct.  18  at  5,600,- 
000  bales,  against  5,530,000  for  the  same  time  last  year, 
6,296,000  the  year  before  and  4,420,000  three  years  ago, 
when  the  crop  was,  roughly,  11,400,000  bales.  The  South 
has  been  selling  freely,  in  part,  it  is  believed,  against 
actual  cotton.  Liverpool,  which  was  recently  a  good 
buyer  here,  has  latterly  been  selling.  So  have  Wall  Street 
and  Western  houses.  Local  operators  have  seized  the  oc- 
casion to  depress  quotations  as  much  as  possible.  The 
idea  is  that,  while  a  rally  may  be  due  after  a  recent 
break  of  about  75  points,  it  is  likely  to  be  short-lived  if  the 
theory  of  not  a  few  experienced  people  in  the  cotton  trade 
is  correct,  that  the  crop  has  been  considerably  underestimated. 
In  any  case  the  existing  relatively  high  price  is  believed  to 
discount  a  good  deal  that  might  be  argued  as  bullish  in  the 
situation.  Yet  there  are  those  who  believe  that  the  recent 
depression  is  only  a  passing  phase  in  a  season  which  is 
destined  to  witness  higher  quotations,  coincident  with  a 
gradual  rise  of  American  trade,  increasing  prospects  of  better 
times  in  Lancashire  and  the  possibility  that  spinners  will 
buy  on  a  larger  scale  than  they  did  last  year.  The  idea  of 
some  is  that  spinners'  stocks  at  home  and  abroad  have 
become  depleted.  The  theory  is  also  advanced  that  stocks 
of  manufactured  goods  on  both  sides  of  the  Atlantic  are  not 
at  all  burdensome.  In  the  meantime,  though  the  recent 
decline  in  raw  cotton  has  apparently  somewhat  chilled 
the  trade  in  cotton  goods,  the  tendency  is  towards  improve- 
ment. Fall  River's  recent  sales  have  been  large,  spinners 
still  show  a  disposition  to  buy  even  if  on  a  smaller  scale 
and  frost  is  reported  to  have  occurred  in  Texas  and  Okla- 
homa. The  statistical  position  at  home  and  abroad  is  by 
many  considered  anything  but  weak.  The  bill-of-lading 
dispute  has  been  settled.  To-day  prices  were  irregular, 
advancing  early  on  the  news  of  killing  frost  in  Texas  and 
receding  later  on  enormous  selling,  supposedly  for  very 
prominent  interests.  Spot  cotton  here  has  been  quiet. 
Middling  uplands  closed  at  14.45c,  a  decline  for  the  week  of 
45  points. 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


Oct.  15  to  Oct.  21 —  Sat. 

Middling  uplands 14 .90 


Mon. 

14.80 


Tues. 

14.45 


Wed. 

14.45 


Thurs. 

14.45 


FUTURES. — The  highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 


Fri. 

14.45 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1910.C 14.45 

1909 14.05 

1908 9.30 

1907 11.60 

1906 11.00 

1905 10.40 

1904 10.05 

1903 10.00 


1902.C 8.70 

1901 8.38 

1900 9.75 

1899 7.38 

1898 5.50 

1897 6.19 

1896 7.94 

1895 8.62 


1894. c 5.88 

1893 8.44 

1892 8.25 

1891 8.44 

1890 10.25 

1889 10.56 

1888 9.75 

1887 9.62 


9.31 


1886. C 

1885 .  9.81 

1884 9.88 

1883 10.56 

1882 11.06 

1881 11.50 

1880 11.25 

1879 11.12 


MARKET  AND  SALES  AT  NEW  YORK. 


Saturday.. 
Monday. .. 
Tuesday  .. 
Wednesday 
Thursday  . 
Friday 


Total. 


Spot  Market 
Closed. 


Futures 
Market 
Closed. 


Quiet 

Quiet.  10  pts. 
Quiet,  35  pts. 

Quiet 

Quiet 

Quiet 


dec., 
dec. 


Steady 

Easy 

Barely  steady 
Very  steady. 
Barely  steady 
Steady 


Sales  of  Spot  and  Contract. 


Con- 
Spot,  sum'n. 


1,892 
113 

f,560 


3,5701 


Con- 
tract. 


1,700 

500 

500 

2,200 

1,100 


6,000 


Total. 


3.592 

613 

500 

3,765 

1,100 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

October  21 —  1910.  1909.  1908.  1907. 

Stock  at  Liverpool bales.  379,000  627,000  374,000  568,000 

Stock  at  London 6,000  9,000  16,000  21,000 

Stock  at  Manchester 14,000  33,000  22,000  37,000 

Total  Great  Britain  stock 399,000  669,000  412,000  626,000 

Stock  at  Hamburg 10,000  11,000  20,000  18,000 

Stock  at  Bremen 51,000  125,000  114,000  129,000 

Stock  at  Havre 80,000  175,000  70,000  102,000 

Stock  at  Marseilles 2,000  2,000  4,000  4,000 

.Stock  at  Barcelona 8,000  8,000  13,000  11,000 

Stock  at  Genoa 20,000  15,000  14,000  18,000 

Stock  at  Trieste 2,000  3,000  10,000  34,000 

Total  Continental  stocks 173,000       339,000       245,000       316,000 

Total  European  stocks 572,000  1,008,000  657,000  942,000 

India  cotton  afloat  for  Europe...  62,000  31,000  41,000  73,000 

Amer.  cotton  afloat  lor  Europe..  743,521  865,417  746,005  414,765 

Egypt,  Brazil, &c.,aflt.ior  Europe.  58,000  36,000  27.000  54,000 

Stock  in  Alexandria,  Egypt 104,000  98,000  102,000  104,000 

Stock  in  Bombay,  India 206,000  100,000  178,000  327,000 

Stock  in  U.  S.  ports 651,202  842,972  685,567  726,314 

Stock  in  U.  S.  interior  towns 390,627  474,240  550,556  362,728 

U.  S.  exports  to-day 16,498  52,398  45,117  30,320 

Total  visible  supply 2,803,848  3,508,027  3,032,245  3,034,127 

Ot  the  above,  totals  of  American  and  other  descriptions  are  as  follows 
American — 

Liverpool  stock bales.     302,000  544,000       266,000       472,000 

Manchester  stock 11,000  27,000         17,000         29,000 

Continental  stock 139,000  315,000       184,000       222,000 

American  afloat  for  Europe 743,521  865,417       746,095       414,765 

U.  S.  port  stocks 651,202  842,972       685.567       726,314 

U.  S.  interior  stocks 390,627  474,240       550,556       326,728 

U.  S.  exports  to-day 16.498  52,398         45,117         30,320 

Total  American 2,253,S48  3,121,027  2,494,245  2,257,127 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 77,000  83,000  108,000  96,000 

London  stock 6,000  9,000  16,000  21,000 

Manchester  stock 3,000  6,000  5,000  8,000 

Continental  stock 34,000  24,000  61,000  94,000 

India  afloat  for  Europe 62,000  31,000  41,000  73,000 

Egypt,  Brazil,  &c,  afloat 58,000  36,000  27,000  54,000 

Stock  In  Alexandria,  Egypt 104,000  98,000  102,000  104,000 

Stock  in  Bombay,  India 206,000  100,000  178,000  327,000 

Total  East  India,  &c 550,000       378,000       538,00)       777,000 

Total  American 2,253,848  3,121.027  2,494.245  2,257,127 

Total  visible  supply 2,803, '48  3,508,027  3,032,245  3,034,127 

Middling  Upland,  Liverpool 7.98d.  7.37d.  5.04d.          6.19d. 

Middling  Upland,  New  York 14.45c.  14.50c.  9.40c.        10.95c. 

Egypt,  Good  Brown,  Liverpool..  13  l-16d.  10  ll-16d.  8  Vsd.  10  ll-16d. 

Peruvian,  Rough  Good,  Liverpool     10.50d.  8.75d.  8.15d.        12.00d. 

Broach,  Fine,  Liverpool 7  Hd-  6-13-16d.  4  13-16d.           5  HA. 

Tinnevelly,  Good,  Liverpool 7%d.  6Hd.  4  ll-16d.      5  9-16d. 

Continental  imports  for  the  past  week  have  been  126,000 
bales. 

The  above  figures  for  1910  show  an  increase  over  last  week 
of  380,172  bales,  a  loss  of  704,179  bales  from  1909,  a 
decrease  of  228,397  bales  from  1908,  and  a  loss  of  230,279 
bales  from  1907. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night ,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  99,913  bales  and  are  to-night  83,621 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  43,503  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


-1910- 


Oclober  21 —  Week. 

Via  St.  Louis 10,704 

Via  Cairo 7,810 

Via  Rock  Island 1,200 

Via  Louisville 2,273 

Via  Cincinnati 1,032 

Via  Virginia  points 5,876 

Via  other  routes,  &c 2,798 


Total  gross  overland 32,593 

Deduct  Shipments — 

Overland  to  N.  Y.,  Boston,  &c___   4,074 

Between  Interior  towns 398 

Inland,  &c.,  from  South 533 


Total  to  be  deducted 5,055 


Since 

Since 

Sept.  1. 

Week . 

Sept.  1. 

28,057 

14,384 

31,453 

18,026 

6,287 

14,014 

1,825 

200 

829 

8,027 

3,208 

9,189 

4,762 

1,685 

3,565 

15,143 

2,793 

7,464 

16,268 

1,642 

9,046 

92,708 

30,199 

75,560 

11,314 

2,833 

7,746 

3,857 

107 

1,280 

12,668 

723 

6,776 

27,839 

3,663 

15,802 

Leaving  total  net  overland* 27,538         64,869 


26,536 


59,758 


•Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  27,538  bales,  against  26,536  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  an  increase  over  a  year  ago  of  5,111  bales. 
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In  Sight  and  Spinners'  Since 

Takings.  Week.      Sept.  1. 

Receipts  at  ports  to  Oct.  21 451,952     2,128,451 

Net  overland  to  Oct.  21 27,538  64,869 

Southern  consumption  to  Oct.  21  _   46,000         264,000 
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Since 

Week.      Sept.  1. 

450,899      2,406,810 

26,536  59,758 

52,000  390,000 


Total  marketed 525,490 

Interior  stocks  in  excess 99,913 


2,457,320 
339,849 


529,435 
73,009 


Came  Into  sltrht  during  week 625,403      602,444 

Total  in  sight  Oct.  21 2,797,169         


2,856,568 
391,077 


3,247,645 


North,  spinners' takings  to  Oct.  21   83,574         326,613 

Movement  into  sight  in  previous  years: 


66,146 


275,756 


Week —  Bales. 

1908 — Oct.  24 603,241 

1907 — Oct.  25 456,799 

1906 — Oct.  26 576,453 

1905— Oct.  27 411,734 


Since  Sept.  1 —  Bales. 

1908— Oct.  ,24 3,014,192 

1907— Oct.    25 2,282,681 

1906 — Oct.    26 2,857,835 

1905 — Oct.    27 2,998,451 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
October  21. 

Galveston  .  - . 
New  Orleans. 

Mobile 

Savannah  . . . 
Charleston.. . 
Wilmington.. 

Norfolk 

Baltimore  ... 
Philadelphia  . 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock-. 


Closing  Quotations  for  Middling  Cotton  on — 


Sat'dav,    Monday,  Tuesday,  Wed'day,  Thursd'y,   Friday 


W       -. 

!  ;-, 
14^ 
II  ', 
14  H 
HVs 
14  Ji 
15 

15.15 
14  13 
14  Vs 
15 

14  Vi 
1  !  '  ■ 


-16 


14  5s 
14^ 
14^ 
14  7-16 
14  'A 
14  ', 
14  9-16 
14% 
15.05 
14  9-16 
14K 
15 

14  H 
14  H 


14  H 
143^ 
14  % 
14  X 

14  H 
U% 
14% 
14.70 
14  5^  @  H 
14  % 
UH 
U% 


14  M 
14% 
14 
14  J* 

14  H 

l  :  ! 

1     I   '■  K 

14.70 
14  7-16 
14  Vi 
14% 
14% 
14)4 


14% 
14%  -Jg 
14  %  -.1 
14%     : 

l  ! 
I  l 
14  5-16 

u%  m 

14.70    S 
14  5-lOgjj 

14%      ;■;.; 

14% 

14% 

E55J 


14% 

14% 

14  ', 

14 

14 

14 

14  5- 

14% 

14.70 

14  5-16 

14% 

14% 

14% 

14% 


16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  th  eNew 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day. 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday ' 

Oct.  15. 

Oct.  17. 

Oct.  18. 

Oct.  19. 

Oct.  20. 

Oct.  21. 

October — 

Kange 

1  1.02.-64 

14.38.-56 

14. 25-. 40 

14.35. 56 

14.32-. 45 

14.30-. 38 

Closing     -    -- 

14.57       * 

14. 35- .39 

14. 25-. 28 

14.43-. 45 

14.38-.40 

14.30    — 

November — 

Range 

14. 55. 56 

—    @    — 

—     14.22 

14. 42-. 43 

—   O   — 

14. 16-. 24 

Closing 

14.5-1    — 

14. 26-. 28 

14. 16. 18 

14.32       * 

14.23- .24 

14.16    — 

December — 

Range 

14. 55-.. 65 

14.26-.40 

12.12-.31 

14. 17-. 44 

14. 13. 33 

04. 15-. 28 

Closing 

14. 55-. 56 

14.28-. 29 

1  1.15-.16 

14.26- .27 

14.23-.24 

14. 23-. 24 

January — 

Range  - 

14. 64- .74 

14.35-. 58 

14.19-.40 

14.24-. 54 

14. 20-. 43 

14. 21-. 36 

Closing 

14. 64-. 65 

14. 37- .38 

14. 24- .25 

14.34-. 35 

14.31-. 32 

14.28-. 29 

February — 

Range 

—    @    — 

—  <a  — 

-    @    — 

—    @    — | 

—    @    — 

—    @    — 

Closing 

14.70-.72 

14. 42-. 44 

14. 29-.  30< 

14.42- .44 

14.38- .41 

14.36-. 38 

March — 

Range 

14.82-.94 

14.35-. 78 

14. 39-. 59 

14. 45-. 73 

14.41-. 62 

14.39-. 54 

Closing 

14. 83-. 84 

14.56-.57 

14.43-.44 

14. 54-.  55 

14. 50-. 51 

14.46-.47 

A  pril — 

Range 

—    @    — 

—   @    — 

—    @    — 

—    @    — 

-    @    - 

—    @    — 

Closing 

14. 86-. 88 

14. 53-. 60 

14. 47-. 48 

14. 61-. 64 

14. 58-. 60 

14. 53-. 55 

May — 

Range 

14. 96-. 08 

14. 69-. 00 

14. 53. 7?, 

14. 60-. 85 

14.55-.74 

14. 53-. 64 

Closing 

14. 90-. 97 

14.69-.70 

14. 58-. 57 

14. 67-. 68 

14. 62-. 64 

14.58-.59 

July — 

Range  - 

—    15-09 

14.83-. 91 

14.6S-.78 

14. 75-. 94 

14. 69-.  77 

14. 64-. 73 

Closing 

15. 05-. 07 

14. 78-. 80 

U.G5-.60 

14. 67-. 77 

14. 72-. 74 

14. 65-. 67 

Tone — 

Spot    

Steady. 

Quiet. 

Quiet. 

Firm. 

Quiet. 

Steady. 

Options 

Steaciv. 

Barely  st 

Steady. 

Barely  st 

Very  st'v 

Steady. 

•  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  are,  as  a  rule, 
of  a  favorable  tenor.  Where  rain  has  fallen  the  precipita- 
tion has  been  light  as  a  rule,  but  at  some  points  rather  low 
temperature  is  reported.  On  the  whole  the  weather  was 
favorable  to  the  gathering  of  the  crop,  and  picking  and  mar- 
keting as  well  have  made  good  progress. 

Galveston,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  two  hundredths  of  an  inch. 
Thermometer  has  ranged  from  52  to  74,  averaging  63. 

Abilene,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  being  three  inches  and  eighty-two  hundredths. 
Average  thermometer  49,  highest  60,  lowest  38. 

Brenham,  Texas. — Light  rain  on  one  day  of  the  week,  the 
precipitation  reaching  fifteen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  43  to  93,  averaging  68. 

Cuero,  Texas. — Rain  has  fallen  lightly  on  two  days  of  the 
week,  to  the  extent  of  ten  hundredths  of  an  inch.  Average 
thermometer  72,  highest  98,  lowest  46. 

Dallas,  Texas. — There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  being  forty  hundredths  of  an  inch. 
The  thermometer  has  averaged  68,  ranging  from  36  to  100. 

Henrietta,  Texas. — Rain  has  fallen  on  one  day  during  the 
week,  the  rainfall  being  one  inch  and  thirty-five  hundredths. 
The  thermometer  has  ranged  from  35  to  95,  averaging  65. 

Huntsville,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  41  to  93,  averaging  67. 

Kerrville,  Texas. — We  have  had  rain  on  one  day  the  past 
week,  the  rainfall  being  one  inch  and  thirty-seven  hun- 
dredths.    Average  thermometer  69,  highest  90,  lowest  48. 

Lampasas,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  one  inch  and  four  hun- 
dredths. The  thermometer  has  ranged  from  49  to  89, 
averaging  67. 

Longview,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  twelve  hundredths  of  an 
inch.     Average  thermometer  70,  highest  95  and  lowest  44. 

Luling,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  forty-four  hundredths  of  an  inch.  The 
thermometer  has  averaged  66,  the  highest  being  89  and  the 
lowest  42. 

Nacogdoches,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  68,  ranging  from  43  to  93. 

Paris,  Texas. — Rain  has  fallen  on  two  days  during  the 
week,  the  rainfall  reaching  thirty-nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  40  to  96,  averaging  68. 

San  Antonio,  Texas. — We  have  had  rain  on  two  days  of 
the  past  week,  the  rainfall  being  ninety-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  58,  the  highest 
being  72  and  the  lowest  44. 

Taylor,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  twenty-eight  hundredths  of  an 
inch.     Average  thermometer  53,  highest  66,  lowest  40. 

Weatherford,  Texas. — Pain  has  fallen  on  two  days  during 
the  week,  to  the  extent  of  ninety-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  65,  the  highest  being  94  and 
the  lowest  35. 
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Savannah,  Georgia. — "We  have  had  rain  on  five  days  during 
week,  the  precipitation  reaching  two  inches  and  ninety- 
three  hundredths.     The  thermometer  has  ranged  from  63 
to  86,  averaging  73. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  of  the  past  week,  the  rainfall  being  three  inches  and 
sixty-six  hundredths.  The  thermometer  has  averaged  78, 
the  highest  being  86  and  the  lowest  69. 

envitte,  South  Carolina. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  forty  hundredths 
of  an  inch.  The  thermometer  has  averaged  72,  ranging 
from  59  to  M . 

rlotte,  North  Carolina. — Everybody  is  busy  picking 
cotton.  Rain  has  fallen  on  two  days  of  the  past  week,  the 
rainfall  being  fifty-four  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  69,  the  highest  being  84  and  the 
lowest  55. 

;/,     Alabama. — Dry     all     the     week.     Average 
thermometer  74,  highest  88  and  lowest  61. 

-  ma,  Alabama. — Dry  all  the  week.  The  thermometer 
has  averaged  73,  the  highest  being  85  and  the  lowest  62. 

Madison,  Florida. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  two  inches.  The  thermometer  has 
averaged  75,  ranging  from  68  to  85. 

Atlanta,  Georgia. — Dry  all  the  week.  The  thermometer 
has  averaged  73,  the  highest  bein  r  84  and   h?  .'owest  63. 

Ardmore,  Oklahoma. — It  has  runed  on  th'ee  days  during 
the  week,  the  rainfall  being  one  inch  and  fi  teen  hundredths. 
The  thermometer  has  ave  a  ed  62,  rang  ng  from  33  to  90. 

Holdenville,  Oklahoma. — Rain  on  two  days  of  the  week,  to 
the  extent  of  one  inch  and  five  hundredths.  The  ther- 
mometer has  averaged  61,  the  highest  being  87  and  the 
lowest  34. 

Alexandria,  Louisiana. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  ranged  from  48  to  91,  averag- 
ing 70. 

New  Orleans,  Louisiana. — Dry  all  the  week.  The  ther- 
mometer has  averaged  79,  the  highest  being  90  and  the  lowest 
68. 

-  cveport,  Louisiana. — There  has  been  only  a  trace  of  rain, 
on  one  day,  during  the  week.  Average  thermometer  72, 
highest  90  and  lowest  54. 

Helena,  Arkansas. — Fine  picking  weather,  and  cotton  is 
coining  in  lively.  We  have  had  rain  on  one  day  of  the  past 
week,  the  rainfall  being  twenty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  68.1,  the  highest  being  83 
and  the  lowest  51. 

Little  Rock.  Arkansas. — Weather  favorable  for  maturing 
and  gathering  cotton.  Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  forty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  67.  ranging  from  51  to  84. 

Memphis,  Tennessee. — Picking  active  and  marketing 
liberal.  We  have  had  rain  on  one  day  of  the  past  week,  the 
rainfall  being  seventy-two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  70,  the  highest  being  85  and  the 
I  twesl   57. 

Nashville,  Tennessee. — It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  56  to  86,  averaging  71. 

Columbus,  Mississippi. — There  has  been  no  vain  during 
the  week.  The  thermometer  has  averaged  73.  ranging 
from  56  to  89. 

V icksburg,  Mississippi. — There  has  been  no  rain  during 
the  pas;  week.  The  thermometer  has  averaged  73,  the 
•eing  87  and  the  lowest  5o. 

Mobile,  Alabama.- — Fine  weather  in  the  interior  and  pick- 
ing and  marketing  have  made  good  progress.  We  have  had 
rain  the  past  week.  The  thermometer  ha  i  i  iged  72, 
the  highest  being  88  and  the  lowest  65. 

ELLISON'S  ANNUAL  COTTON  REVIEW  FOR  THE 
SEASON  OF  1909-10.— In  our  editorial  columns  will  be 
found  an  arikde  in  which  we  give  the  figures  from  Mr.  Elli- 
son's annual  review  of  the  European  cotton  trade  for  the 
season  of  1909-10  as  received  by  us  this  week  by  cable. 
Reference  is  also  made  thereto  in  the  Financial  Situation. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


WORLD'S   SUPPLY   AND    TAKINGS   OF  COTTON. 


October  20. 

1910. 

1909. 

1908. 

Receipt*  at — 

Week. 

Since 
Sept.  1. 

Wi  - 1. . 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

9,000 

33 ,000 

19.000 

55.000 

7.000 

43.000 

Exports 
from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain 

Conti- 
nent. 

Japan 
<iChina 

Total. 

Great 

Britain. 

Conti- 
nent. 

Japan 
&  china. 

Total. 

Bombay — 

1910 

1909 

1908 

Calcutta — 

1910 

1909 

1908 

Madras — 

1910 

1909 

1908 

All  others — 

1910 

1909 

1908 

1,000 
1,000 

12,000 
3,000 

1,000 

i",666 

1,000 

3,000 
2,000 
2,000 

i",666 

12,000 
4,000 

1,000 

r,666 

2,000 

4.000 
2.000 
2.000 

1,000 
1,000 

1.000 
1,000 
1,000 

1,000 

"  V.666 

2,000 
2,000 
2,000 

83,000 
23,000 
13 

4,000 
3,000 
6,000 

4,000 
4,000 
5,000 

23.000 
30,000 
35,000 

10.000 
10,000 
24,000 

1,000 
1.000 

3,000 

97.000 
34 ,000 
67,000 

5,000 
4,000 
7,000 

5,000 

5  000 
7 ,000 

25,000 
32,000 
40,000 

Total  all — 

1910 

1909 

1908 

2,000    17,000       

!     5.000      1,000 

1     3,000       

19.000 
6,000 
3.000 

5,000(     117,000       10,000 
4,000,       60.000       11,000 
4,000l      89,000       28,000 

132,000 

75,000 

121,000 

Cotton  Takings. 
Week  and  Season. 

1910. 

1909. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  Oct.  14 

Visible  supply  Sept.   1 . . 

American  In  sight  to  Oct.  21 

Bombay  receipts  to  Oct.  20 

Other  India  shlp'ts  to  Oct.  20_. 
Alexandria  receipts  to  Oct.  19.. 
Other  supply  to  Oct.  19* 

2,423,676 

625,403 

9,000 

7,000 

51,000 

7,000 

3,123,079 
2,803,848 

1.495,514 

2,797,169 

33,000 

35,000 

154,000 

47,000 

3,138,056 

G02.444 
19,000 

2.000 
31,000 

5,000 

1,931,022 

3,247,645 

55,000 

41,000 

117,000 

28,000 

Total  supply.    .    .    

4,561,683 
2,803,848 

3,797,500 
3,508,027 

5,419,667 

Deduct — 
Visible  supply  Oct.  21 

3,508,027 

Total  takings  to  Oct.  21    ___      . 

Of  which  American 

Of  which  other     _    . 

319,231 
257,231 

02,000 

1,757,835 

1,336,835 

421.000 

289,473 

236,473 

53,000 

1,911.640 

1,580,640 

331,000 

Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 
ALEXANDRIA  RECEIPTS  AND  SHIPMENTS. 


Alexandria,  Egypt, 
October  19. 

1910. 

1 
1909. 

1908. 

Receipts  (cantars)  — 
This  week       

380.000 
1,15. ,498 

230,000 

881,837 

240,000 

Since  Sept.  1 

624,150 

Exports  (bales)  — 


To  Liverpool.. 
To  Manchester 
To  Continent  . 
To  America 


This 

Week. 


11,500 

9,000 
7,000 
1  250 


Since 
Sept.  1 


30,360 

2    ,010 

31,390 

4,    99 


This 
Week. 

5,250 


Since 
Sept.  1 


19,787 
-U-6.250 
6,5001   30,757 
400       2,735 


89,849    12,1501    59,529 


This 
Week 


2,500 

4",  500 
800 


Since 
Sept.  1. 


9,749 

6,081 

26,987 

2,798 


7,800l    45,615 


Total  exports. __ _ _28_,750 _ 

Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 
The  statement  shows  that  the  receipts  for  the  week  were 
380,000  cantars  and  the  foreign  shipments  28,750  bales. 

MANCHESTER  MARKET.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
firm  for  both  yarns  and  shirtings.  The  demand  for  both 
yarn  ank  cloth  is  improving.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison: 


1910. 

1909. 

%M  lbs.  Shirt- 

Cot 'n 

84  lbs.  Shirt- 

Cofn 

32s  Cop 

ings,  common 

Mid. 

32s  Cop 

ings,  common 

Mid. 

Ticist. 

to  finest. 

Upl's 

Ticist 

to  finest. 

VpVs 

d.                     d. 

s.  d.            s.  d 

d. 

d. 

d. 

s.  d.            s.  d 

&. 

Sept 

2 

105*     @     114 

5     6     @10  8 

7.97 

9  5-16  @ 

10 

5     0     @9     5 

6.88 

9 

10  4     (3>     UH 

5    5  4(3T0  7  y2 

8.03 

9  7-16  @ 

104 

5     1     (59     6 

6.83 

16 

105*      ®     ll3* 

5     6     ©10  74 

7.98 

94       @ 

104 

5     1439     6 

6.93 

23 

100-16ffi  11  5-16 

5     6     ffilO  74 

7.8-: 

99*       (A 

109* 

5     2     (5:9     74 

7.31 

30 

105*     &  11 5-16 

5     6     ©10  7  4 

7.61 

94       © 

104 

5     3     @9     9 

7.29 

Oct 

7 

10?*     @     114" 

5     7     @10  9 

7.S8 

9%        @ 

10  4 

5     34@9     9 

7.27 

14 

lll-l(>ia>      11  <f 

5     7W-«  11  0 

8.25 

10         (u» 

1094 

5     4      P9     9 

7.41 

21 

It               @       11=8 

5     7      ©10  9 

7.98 

104     @ 

10  H 

5     4  46  9     9 

7.37 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  305,080  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool — Oct.  14 — Cedrlc,  4,473;  Carmania, 

1,629    6,102 

To  Manchester — Oct.  14 — Camoens,  1,994 1,994 

To  London — Oct.  15 — Minnetonka,  600 600 

To  Havre — Oct.  15 — Caroline,  951  upland,  112  foreign;  La  Gas- 

eogne,  2,500 3,563 

To  Bremen — Oct.   19 — George  Washington,   1,515 1,515 

To  Antwerp — Oct.  14 — Kroonland,  450 450 

To  Copenhagen — Oct.  19 — C.  F.  Tietgen,  300 300 

To  Genoa — Duca  d'Aosta,  1,005;  Sannio,  300 1,305 

To  Trieste — Oct.   18 — Martha   Washington,  200 200 

To  China — Oct.  20 — Indradeo,  100 100 

GALVESTON — To    Liverpool — Oct.    15 — Kylcakin,    8, 567.. .Oct. 

17 — Rowanmore,    19.959. ..Oct.    19 — Industry,    10,062 38,588 

To  Manchester — Oct    14 — Domingo  de  Larrinaga,  10,793 10,793 

To  Bremen — Oct.  14 — Helgoland,  12.433 12,433 

To  Hamburg— Oct.   17— Calabria,   805 805 

To  Christians — Oct.  14 — Texas,  1,050 1,050 

To  Genoa — Oct.     14 — Pinnamare,     4, 850. ..Oct.     19 — Aspro- 

monte,  11,750;  Victorious,  3,589 20,189 

To  Naples — Oct.  14 — Dirinamare,  400 400 

To  Leghorn — Oct.  14 — Dinnamarc,  150 .         150 

To  Barcelona — Oct.  14 — Dlnnamare,  2,150 2,150 

PORT  ARTHUR — To  Havre — Oct.  14 — Tronto,  8,000 8,000 

To  Bremen— Oct.  15— Wilstcr,  7,420 : 7,420 

TEXAS  CITY— To   Liverpool— Oct.    15— Almerian,   6,947...  Oct. 

20— Student,  9,329 16,276 

NEW  ORLEANS— To  Liverpool— Oct.  17— Median,  13,109..        -    13,109 


To  Christlania— Oct.  21 — Texas.  400 400 

To  Oporto — Oct.  17 — Conrle  Wilfredo,  2,600 2,600 

To  Barcelona— Oct.  17— Conde  Wilfredo.  2,250 2,250 

To  Genoa — Oct.  18 — Citta  di  Palermo,  2  896;  Ligurla,  2,008...  4,904 

To  Honduras — Oct.   21 — Rosina,   100 100 

MOBILE — To  Havre — Oct.  14 — Kwarra    2,991 ..  2,991 

To  Bremen — Oct.  15 — Mcltonian,  5,723 5,723 

PENSACOLA— To  Liverpool— Oct.  18— E.  O.  Saltmarsh.  3,807..  3,807 

SAVANNAH— To  Liverpool— Oct.  1  5— Wilberforce,  8,912 8,912 

To  Havre— Oct.  15— Duart,   3,096 3,096 

To  Bremen — Oct.   14 — Crown   Point.   13,586;   Gogovale,   5,225 

__   Oct.  15 — Vandalla,  6,525 25,336 

To  Antwerp— Oct.  20 — Thyra,  50. 50 

To  Reval— Oct.  14— Crown  Point,  250 250 

To  Nvkoping — Oct.  14 — Crown  Point,  300 300 

To  Geflc — Oct.  14 — Crown  Point,  200 200 

To  Barcelona — Oct.  15 — Delphlne.  5.600 5,600 

To  Genoa — Oct.   15 — Delphine,  2,900 2,900 

BRUNSWICK— To  Liverpool — Oct.  15— Tampican,  10,700 10,700 

To  Bremen— Oct.  14 — Mystic,  10,750 10,750 

CHARLESTON— To  Bremen — Oct.  15 — Colonian,  17,200 17,200 

WILMINGTON— To  Liverpool— Oct.  14— Crown  of  Castile,  16,117  16,117 

To  Bremen — Oct.  14 — Soutra,  10,420 10,420 

BOSTON — To     Liverpool — Oct.     17 — Zeeland.     893... Oct.     18 — 

Devonian,    6,252 7.145 

To  Yarmouth — Oct.  3—  Prince  George,  10._.Oct.  18 — Prince 

Arthur,  63 "3 

To  Halifax— Oct.  11— Halifax,  100 100 

BALTIMORE — To  Bremen — Oct.  19— Breslau,  6,519 6.519 

PHILADELPHIA— To  Liverpool — Oct.   14 — Merlon,   6.545 6,545 

To  Manchester— Oct.  10 — Manchester  Exchange,  2,100 2,100 

TACOMA — To  Japan— Oct.  15 — Ta coma  Maru,  500 500 

Total    ' 305. 08» 
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LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

Sept.  30.           Oct.  7.  Oct.  14.        Oct.  21. 

Sales  of  the  week bales.  33.000           62.000  70.000           58,000 

Of  which  speculators  took ..      1.000              1,000  3,000             3,000 

Of  which  exporters  took 1.000              2,000  2,000              1,000 

Sales     Xmerican... 26,000            53.000  56,000            48,000 

Actuafexport 3,000              3,000  3,000              2.000 

Forwarded                          46.000             56,000  74,000             85,000 

Total  stock— Estimated 275,000          280,000  269,000          279,000 

Of  which  American 197,000          207,000  204.000          302,000 

Total  imports  of  the  week 53.000            62,000  65,000          197,000 

Of  which  American 46,000            53.000  63,000          167,000 

Amount  atloat 246,000          350,000  430,000          410,000 

Of  which  American 210,000          315,000  369,000          353,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 

each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market.      ) 
12:15      \ 
P.M.      ) 

Fair 

business 

doing. 

Easier. 

Good 
inquiry. 

Easier. 

Good 
demand. 

Fair 

business 

doing. 

Mld.Upl'ds 

8.19 

8.03 

7.97 

7.87 

7.96 

7.98 

Sales 
Spec  .. 

8,000 
800 

12,000 
500 

10,000 
500 

14.000 
1.000 

8,000 
500 

7,000 
1,000 

Futures.   1 
Market       ^ 
opened      ) 

Steady  at 
4@5  pts. 

advance. 

Easy  at 

7@12pts. 

decline. 

Steady  at 

3@5  pts. 

decline. 

Very  Irreg.. 

unc!i.to3% 

pts.  dec. 

Steady  at 

2@3% 
pts.  adv. 

Steady  at 

2@4  pts. 

decline. 

Market      1 
4.00        1^ 
P.  M.      ) 

Quiet  at 
2%@4% 
?>ts.  dec. 

Quiet  at 

12%@16% 

pts.  dec. 

Quiet   it 

3%@6 

pts.  dec. 

Steady  at 
3@4  pts. 
advance. 

Steady  at 

%@2  pts. 

decline. 

Quiet  at 

4%@7 

pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus:  7  96  means  7  96-100d. 


Oct.  15 

to 
Oct.  21. 

Sat. 

(Hon. 

Tues. 

Wed.         Thurs.          Fri. 

12  H 
p.m. 

12% 
p.m. 

12%      4 
p.m.  p.m. 

12% 
p.m. 

4      12% 
p.m.  p.m. 

4      12"%|     4      12  % 
p.m.  p.m.  p.m.  p.m. 

4 
p.m. 

October 
Oct  .-Nov  . 
Nov  .-Dec. 
Dec-Jan. 
Jan.-Fcb. 
Feb  .-Men. 



7   96 
7  83 
7  77% 
7   77 
7   77 
7   77  % 
7   78 
7   78 
7   78% 
7   76  % 

7  74  a 

B2M 

70% 
64% 
64 

04  % 
65 

65  % 
65% 

66  % 
65 
63% 

79% 

68% 

63 

62% 
63 
63  y, 

64 

64% 

05 

63% 

62 

76  % 

69 
63  % 

63  % 
MY 

64  % 
65 
65 

65  % 
64 
62  % 

73  y2 

65 

59 

59 

59  Yt 

59% 

60 

60 

61 

59  % 

57  Y 

68  % 
61  Y 
55% 

55  Y 
56 

56  Y 

56  Yt 
58  Y 

57  Y 
56 
54  Y 

76  y2  77  Y 
68%  69% 
62       63  Yt 

62  63 
62%  64 

63  64  % 
63  %  65 
63%  65 
64%,66 
63       64  Y 
61  %!63 

76 
66  y 

60  Y 
60% 
61 

61  Y 
62 
62 
63 

61  Y 
60 

79  Y 
68  % 
61  Y 

61  Y 
61% 
62 

62  Y 
62  Y 
63 

61% 
60 

71 
62 

54  Y 
54% 
54  Y 
55 

Mch.-Apr. 
Apr.-May. 
May-June 
June-July 
July-Aug. 

:::: 

55 
55 
56 

54  Y 
53 

BREADSTUFFS. 

Fri'ay,  Oct.  21  1910. 

Prices  for  wheat  flour  have  shown  slight  changes  during 
the  week,  but  the  tone  of  the  market  has  been  heavy,  owing 
to  the  recent  steady  decline  in  wheat  quotations  and  a  failing 
off  in  the  demand  of  late.  There  is  a  quile  general  feeling 
that  wheat  is  likely  to  show  a  further  decline  in  the  not 
distant  future,  and  that  purchases  of  flour  can  be  made  to 
better  advantage  later  on.  At  the  large  milling  centres  of 
the  Northwest  business  has  been  reported  moderately  active, 
the  aggregate  transactions  during  the  past  week  having 
exceeded  the  output  of  the  mills.  At  the  West  and  the 
Southwest,  however,  trade  has  been  dull.  Rye  flour  has 
been  quiet  and  steady.     Corn  meal  has  been  dull  and  ea  -. 

Whea  t  has  shown  irregularity.  In  other  words,  it  has  had 
no  pronounced  drift  either  upward  or  downward.  Whatever 
bullish  conditions  exist  are  not  considered  pronounced  enc 
to  cause  any  material  advance  at  this  timejon  the  otherhand, 
existing  and  prospective  supplies  are  so  bountiful  that  the 
drift  of  opinion  is  that  ultimately  prices  must  seek  a  lower 
level.  Yet  the  recent  decline  his  been  so  sharp  that  at  least 
some  temporary  rally  would  not  be  considered  at  all  surpris- 
ing. Some  large  interests  have  been  buying  for  long  account, 
encouraged  by  reports  of  a  better  demand  from  dome 
millers  and  a  decrease  in  receipts  at  spring-wheat  markets. 
Reports  of  more  or  less  damage  to  winter  wheat  by  Hessian 
fly  in  this  country,  especially  from  Illinois,  have  been 
in  circulation,  and  whether  trustworthy  or  not 
have  had  more  or  less  influence.  A  conservative  view  of 
thi  r  seems  to  be  that  seme  very   eariy-sown  winter 

has  been  damaged  to  a  certain  extent  by  fly,  but  t] 
it  is  too  early  I  [<  unite  statement  as  to  the  amount 

of  injury  done.  At  Minneapolis  the  receipts  of  late  have  been 
li  cash  demand  has  increased,  so  much  so  that 

miums  have  been  well  maintained,  even  if  they  have 
not  increased  materially.  Exporters  have  been  good 
buyers  at  Winnipeg,  Canada.  It  is  said  that  the  flour  pro- 
duction at  the  Northwest  last  week  fell  below  the  quantity 
sold.  According  to  one  Argentina  dispatch,  the  recent  rains 
came  too  late  to  benefit  the  crop  in  "the  Northwest.  Sea- 
board clearances  from  this  country  have  latterly  increased, 
on  Thursday  reaching  about  470,000  bushels,  a  fact  which 
afforded  the  advocates  of  better  prices  some  encouragement. 
Yet,  as  already  intimated,  many  believe  that  an  upward 
turn  of  prices  at  this  time  can  be  only  tempoi -■■  \  merely 

in  the  nature  of  a  natural  rally  after  a  rather  prolonged  de- 
cline. No  large  cash  business  has,  after  all,  been  done  in 
this  country,  and,  despite  some  falling  off  in  the  North- 
western receipts,  the  stock  at  Minneapolis  has  shown  a 
noteworthy  increase  during  the  week.  It  is  noteworthy, 
too,  that  Liverpool  quotations  have  been  falling,  under  the 
influence  of  favorable  crop  reports  from  Argentina  and  Aus- 
tralia, as  well  as  a  decreased  demand  for  cargoes,  a  belief 


that  the  world's  shipments  for  the  week  will  reach  a  large 
total,  and  the  announcement  on  Thursday  that  the  Bank  of 
England  had  increased  its  rate  of  discount  1%,  making  it 
5% — an  unusually  high  rate.  At  Buenos  Ayres,  moreover, 
prices  for  wheat  have  declined.  Argentina  shipments  for 
the  week  have  reached  the  suggestive  total  of  840,000  bush- 
els, against  784,000  last  week  and  only  88,000  bushels  for 
the  corresponding  week  last  year.  In  this  country  seeding 
of  winter  wheat  is  almost  finished  and  much  of  it  is  up  and 
looking  well.  To-day  prices  declined  on  duiness  on  the  spot, 
favorable  Argentine  crop  news,  bearish  pressure  and  liqui- 
dation. 

DAILY  CLOSING   PRICES  OF  WHEAT  FUTURES  IN   NEW    YORK. 

Sat.     Men.    Tucs.    Wed.  Thurs.   Fri. 
No.  2  red  winter 99  %     99  M     99         99       100         99% 

December  delivery  in  elevator 102%    101%   101%    101%    102%   101% 

-May  delivery  in  elevator 107%   106%   106%    106%   107%    106% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTUHES  IN    CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

December  delivery  in  elevator 95%  94  I)        94  %  93  % 

May  delivery  in  elevator 101%  100  100  S3  %   100%  100% 

July  delivery  In  elevator 97  90%-     90  oo        67  %  96% 

Indian  corn  futures  in  the  local  market  have  been  dull  and 
featureless.  At  the  West  the  speculation  has  been  active 
with  prices  irregular,  though  the  changes  much  of  the  time 
have  been  narrow.  Early  in  the  week  the  trend  of  quo- 
ions  was  downward,  owing  to  favorable  weather,  in- 
creasing offerings,  duiness  and  depression  on  the  spot,  selling 
by  cash  interests  and  liquidation.  After  the  recent  steady 
decline,  however,  shorts  were  disposed  to  cover,  and  their 
buying  has  latterly  had  a  steadying  effect  Sentiment, 
however,  remains  bearish,  owing  to  the  large  supplies,  pres- 
ent and  prospective,  and  the  belief  of  very  many  is  that 
prices  must  seek  a  still  lower  level.  To-day  prices  declined 
on  clearing  weather  at  the  West,  duiness  on  the  spot  and 
liquidation. 

DAILY  CLOSING  PRICES  OF  NO.  2    MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tut  ■  ■  I V  ■'■  -  T   ur  .  Fri. 

Cash  corn 57%  58%  56%  57               %     57  % 

December  delivery  in  elevator 55%  s  54%  54%                  5  4% 

May  delivery  in  elevator 58  56%  50%  57%     C8         57% 

DAILY  CLOSING  PRICES  OF  CORN   FUTURES   IN  CHICAGO. 

Sat.     Mon.    Tucs.     Wed.  Thurs.   Fri. 

December  delivery  in  elevator 47         40  47         47  %     46  % 

A  ay  delivery  in  elevator 49%     48%     49%     40%     50  H     49% 

July  delivery  in  elevator 50%     49%     50%     50%     50%     50% 

Oats  for  future  delivery  in  the  Western  market  have  been 
quiet  and  prices  have  fluctuated  with  corn,  though  changes 
have  been  slight.  Country  offerings  have  been  steadily  in- 
creasing, and  as  stocks  in  the  country  are  believed  to  be  very 
heavy,  the  feeling  among  many  in  the  trade  continues  bearish, 
despite  the  recent  decline.  The  cash  demand  has  been  light, 
and  houses  of  prominence  in  the  cash  trade  have  sold  and 
expressed  bearish  views  as  to  the  probable  course  of  values. 
To-day  prices  declined  on  weakness  in  wheat  and  corn,  hedge 
selling  and  liquidation. 

DAILY  CLOSING  PRICES  OF  OATS   IN   NEW   YORK. 

Sat.  Mon  Tucs.         Wed.  Thurs.  Fri. 

Standards     37%  35%  36%  36%  3G  %  36% 

No. 2  white   33  37  37  37  37  37% 

DAILY   CLOSING    PRICES   OF   OATS   FUTURES    IN    CHICAGO. 

Sat.     T\Ton.    Tucs.    Wed.  Thurs.   Fri. 

December,  delivery  ia  elevator 30%     SO 

d   lb    .     In  elevator 34  ,34 

.elevator 33  32%      32% 

The  following  are  closing  quotations: 

FLOUR. 


30% 

H   '  : 

30% 

34 

34% 

34 

32% 

■ 

33% 

Winter,  low  grades .$3  00  @  $3  60 

Winter  patents 4  8j@    5  10 

Winter  straights 4  ;0@   4  5  i 

Winter  clears 4  0)@   4  40 

Spring  patents 5  30@   5  6) 

Spring  straights.. 5  00 @    5  15 

Spring  clears _  4  00@   4  50 


Kansas  straights,  sack. $4  70@S4  90 

Kansas  clears,  sacks 4  00 @   4  50 

City  patents 6  00@   6  80 

Rye  flour 3  90@    4  45 

Graham   (lour 4  15@   4  25 

Corn  meal,  kiln  dried..  3  05 @  3  10 


Wheat,  per  bushel  — 

N.  Spring,  No.  1 $1  14% 

N.  Spring,  No.  2 1  13  '-i 

Red  winter,  No.  2 99% 

Hard  winter,  No.  2. 104% 

Oats,  per  bushel,  new —  Cents. 

Standards ;; 

No.  2  white .".  7% 

No.  3  white 36% 


GRAIN. 

Corn,  per  bushel —  Cents. 

No.  2  mixed elev.  57% 

No.  2  mixed f.o.b.  Nominal 

No.  2  white f.o.b.  Nominal 

Rye.  per  bushel — 

No.  2  Western. ..f.o.b.  78 

State  and  Jersey Nominal 

Barley— Malting 75@80 

Feeding,  o.l.f.,  N.  Y--  Nominal 


The  statements  of  the  movement  of  breadstuff's  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats.          Barley. 

Rye. 

bb'.s.imibs. 

bush.  GO  lbs. 

bush.  56  lbs. 

busk.  32  lbs.bush.48Ws. 

bu.56  lbs. 

Chicago 

182,996 

477,200 

1,665,250 

1,966,100        549,000 

15,500 

Milwaukee.. 

79,563 

362,980 

82,490 

413,000        596,700 

29,500 

Ouluth 

41,560 

1,395,814 

79G 

125,343        602,937 

1,438 

Minneapolis. 

3,071,250 

112.540 

i.OSO        668.757 

42,250 

Toledo 

•n.ni.r 

69,000 

37,500         

1,000 

Detroit 

2,112 

40,698 

136,494 

91,869         

Cleveland  _ . 

2,046 

32,906 

34,613 

94,698         

St.  Louis 

04,120 

495,830 

140,580 

595,000          93,800 

5,500 

Peoria 

53,200 

17,000 

390,161 

176,000          84,200 

7,700 

Kansas  City. 

1,086,000 

122,400 

90,100         



Total  wk.  '10 

425,597 

7,022,658 

2,754.324 

4,234,290    2,595,394 

102,888 

Samewk.  '09 

417,009 

9,694,191 

1,968,514 

4,171,204    2,787,353 

253,073 

Same  wit.  'OS 

620,851 

8,903,546 

1,544,004 

4,661,132    2,389,059 

224,5-19 

Since  Aug.  1 

1 

1910 

4,124.398 

8S,394,448 

40,173.578 

63,522,207  16,982,983 

1,670,790 

1909 

5,625.406 

90,322.793 

36,097,815 

50,371.151  22,122,557 

2,405,283 

1908 

5,346,073 

94.840,056 

26,624,229 

52,757,885    4,995,368 

2,445,132 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  15  1910  follow: 
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Flour, 

Wheat, 

Corn, 

Oats, 

Barley, 

Bye, 

Receipts  at — 

bbls. 

bush. 

bush. 

bush. 

bush. 

bush. 

Xew  York 

_     227,288 

530,300 

425.775 

622,550 

•12,550 

2,300 

Boston 

.      54.987 

24,593 

10S.212 

7S,902 

1,270 

Philadelphia  ... 

.       72,919 

237,234 

50,854 

90,516 

1,000 

5,600 

Baltimore 

.       68,175 

93,239 

208,609 

15,679 

12,562 

Richmond 

3,085 

34,950 

44.93S 

9,312 

6,392 

Xew  Orleans  *... 

.       25,634 

65,200 

66,000 

Newport  News 

771 

Galveston 

4,000 

2,000 

Mobile 

3,250 

5,498 

Montreal.   

.       24,626 

240.3S1 

105,949 

34,962 

2,093 

Total  week  1910 

480,685 

1,164,697 

1,017,035 

917,921 

45,643 

28.124 

Since  Jan.  1  1910. 

14.182,870 

53,666,018 

32,462,412 

40,010,057 

2595,184 

667,476 

Week  1909 

503,796 

3.632,392 

716.463 

803,681 

377,843 

79.149 

Since  Jan.  1  1909. 

12,751,230 

65.46S,071 

33,095,459  37,359.839 

4889,690 

887,978 

*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
#n  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  15  1910  are  shown  in  the  annexed  statement: 


Wheat, 

Exports'1  from —  bush. 

New  York 364 ,044 

Boston 28,762 

Philadelphia 272,000 

Baltimore 13.300 

New  Orleans 57,000 

Newport  News 

Galveston 

Mobile.. _.      

Montreal 613,000 


Corn, 
bush. 

417.46S 

"  9~,666 

31,200 
48,000 

"  ~2~,666 

5,498 

158,000 


Total  week 1,348,106      671.166 

Week  1909 2,956.674       195,157 

The  destination  of  these 
July  1  1910  is  as  below: 

Flour- 


Flour, 
bbls. 
62.661 

7.646 
23,000 
30,777 
33.391 
771 
19,299 

3,200 
65,520 

245,745 
353,040 

exports 


Oats, 
bush. 
500 


300 


Rye, 
bush. 


Barley, 
bush. 


Peas, 
bush. 
917 


300 


18,000      25,000 


18,800 
20,659 

for  the 


1,217 
27,438 

week  and  since 


25,000 
50,421 


Since 

Week        July  1 

Exports  for  week  anH  Oct    15.  1910. 

since  July  1  to —  bbls.  bbls. 

United  Kingdom...  108, 265  1,028,115 


Continent. 65,543 

Sou.  <fc  Cent.  Amer.  16,416 

West  Indies 23,073 

Brit.  Nor.  Am.  Cols.     3,448 
Other  Countries 29 ,000 


479,005 

263.427 

308,849 

44,687 

60,356 


i;v,  -,- 
Oct.  15. 

bush. 
839,086 
501,020 

6,000 


-Whcai- 


Since 

July  l 

1910. 

bush. 

S.406,282 

4,751,871 

91,449 


2,000 


7,000 


Week 

Oct.  15. 

bush. 

158,000 

448,204 

53,000 

11,962 


-Corn- 


Since 
July  1 

1910. 

bush. 

1,292,428 

1,338,291 

1,275,884 

408,307 

5,000 

6,589 


Total  245,745  2.184,439   1,348,106  13,256,602      671,166     4,326,499 

Total    1909..        ...353,040  2,662.594  2,956,674  24,473,923       195,157     1,971,137 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Oct.  15  1910  and  since  July  1  1910  and  1909  are 
shown  in  the  following: 


Wheat. 

Corn. 

1910. 

1909. 

1910. 

1909. 

Week 
Oct.  15. 

Since 
July  1. 

Since 
July  1. 

Week 
Oct.  15. 

Since 
July  1. 

Si?ice 
July  1. 

North  Amer. 

Russian 

Danubian  .. 
Argentine  .. 

Indian 

Australian.. 
Oth.  countr's 

Bushels. 

3,328,000 

5,248,000 

3,040,000 

784,000 

592,000 

560,000 

240,000 

Bushels.    \    Bushels. 
26.555,000;   39,109,000 
71,600,000!   64,616,000 
41,080,000!     8,840,000 
16,560,000    12,040,000 
17,120.000,1 
10,600,000^24.804,000 

3,054,000  J 

Bushels. 

666,000 

34,000 

94,000 

2,541,000 

r  

i  

i  

Bushels. 

4,889,000 

2,599,000 

44,740,000 

16,510,000 

Bushels. 
1,861,000 
5,433,000 
6,569,000 
43,497,000 

Total 

13792000 

186,569,000 

149,409,000 

3,335,000 

68,738,000 

57,360,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Oct.  15  1910. 
Oct,  8  1910. 

16  1909. 
9  1909. 

17  1908. 


Wheat. 


United 
Kingdom. 


Oct 

Oct 
Oct 
Oct 


Bushels. 
16,024,000 
15,528,000 
12,720.000 
11,840,000 
15,680,000 


19  1907..  15,840,000 


Continent. 


Bushels. 
24,648,000 
25,296,000 
16,320,000 
15,760,000 
16,400,000 
16,040,000 


Total. 


Bushels. 
40,672,000 
40,824,000 
29,040,000 
27,600,000 
32,080,000 
31,880,000 


Corn. 


United 

Kingdom. 


liiishils. 

8,041,000 

8,169,000 

6,885,000 

5,780,000 

5,950,000 

7,520,000 


Continent. 


Bushels. 
14,416,000 
5,462,000 
5,440,000 
5,355,000 
6,120,000 
4,160,000 


Total. 


Bushels. 
22,457,000 
23,631,000 
12,325,000 
11,135,000 
12,070,000 
11,680,000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Oct.  15  1910,  was  as  follows: 

AMERICAN  GRAIN  STOCKS. 


Wheal, 

Corn, 

Oats, 

Rye, 

Barley, 

bush. 

bush. 

bush. 

bush. 

b  ush . 

New  York  .. 

.  2.243,000 

162,000 

520,000 

12,000 

82,000 

Boston 

1,000 

130,000 

3,000 

Philadelphia 

.      549,000 

13,000 

55,000 

Baltimore... 

.   1,005,000 

296,000 

692,000 

91,000 

1.000 

New  Orleans 

35,000 
.       215,000 

118,000 
4,000 

143,000 

Galveston 

Buffalo 

-  2,405,000 

812,000 

1,265,000 

12,000 

234,000 

Toledo 

.    1,517,000 

94,000 

358,000 

Ml, uoo 

Detroit 

.       249,000 

256,000 

150,000 

27,000 

Chicago 

.   6,496,000 

281,000 

6,839,000 

1  1.000 

Milwaukee .. 

.       336,000 

86,000 

482,000 

2,000 

26,000 

Duluth 

.   5,222,000 

997,000 

51 ,000 

964,000 

Minneapolis  . 

.   8,532,000 

47,000 

3,263,000 

181,000 

383.000 

St.  Louis  ... 

.   2,198.000 

231,000 

456,000 

6,000 

15,000 

.   4,321,000 

205,000 

217,000 

13 ,000 

14,000 

1,748,000 

aapolis. 

_       596,000 

289,000 

117,000 

i.es 

.    1,252,000 

498,000 

192.000 

914,000 

On  Canal  anc 

1  River.. 
15  1910. 

.       588,000 

264.000 

389,000 

337,000 

Total  Oct. 

.37,573,000 

3,796,000 

17,886,000 

406,000 

2,956,000 

Total  Oct. 

8  1910. 

.34,309,000 

4,422,000 

18,737,000 

406,000 

2,630,000 

Total  Oct. 

16  1909. 

.25,070.000 

3,493.000 

13,380,000 

567,000 

3,977,000 

CANADIAN  GRAIN 

STOCKS. 

Wheal, 

'   '-///■  , 

Ilnli. 

Rye, 

Barley, 

bush. 

bush. 

bush. 

bush. 

bush. 

Montreal 

_      492,000 

49,000 

fir,  1,000 

4,000 

34,000 

Fort  William 

.   5,205.000 

Port  Arthur. 

.   2,695,000 

Other  Canadian 

1,153,000 
.   9,545,000 

15  1910. 

Total  Oct, 

49,000 

664,000 

4,000 

34,000 

Total  Oct, 

8  1910. 

.   9.077,000 

121,000 

728,000 

38.000 

Total  Oct. 

16  1909. 

.10,350,000 

59,000 

242,000 

51,000 

34,000 

SI  MMARY 

Wheal, 

Corn, 

Oats, 

Rye, 

Barley, 

bush. 

bush. 

6  ,  'i 

bush. 

bun!:.. 

American   . . 

.37,573,000 

3,796,000 

17,886.(100 

406,000 

2,956,000 

Canadian 

15  1910. 

.   9,545,000 

49,000 

664 .000 

4,000 

34,000 

Total  Oct. 

.47,118,000 

3,845,000 

18,550,000 

410,000 

2,990,000 

Total  Oct. 

8  1910. 

.43,386,000 

4,543,000 

19,465,000 

406,000 

2,688,000 

Total  Oct. 

16  1909. 

.35,420,000 

3,552,000 

13,622,000 

618,000 

4,011,000 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  October  21  1910. 
So  far  as  the  volume  of  business  transacted  goes,  the  market 
this  week  shows  quieter  conditions  prevailing  than  were 
noted  last  week.  During  the  early  days  the  demand  for 
cotton  goods  kept  up  the  improvement  previously  noted, 
but  as  the  week  advanced  buyers  have  been  less  urgent  in 
putting  forward  their  orders,  particularly  in  the  direction  of 
staple  goods  to  be  made;  for  immediate  and  near  require- 
ments there  is  little  change  to  be  noticed,  but  there  is  less 
insistence  in  endeavors  to  have  orders  booked  on  staple  lines 
for  deliveries  extending  over  the  next  three  or  four  months; 
this  change,  coming  with  an  unsteady  cotton  market,  show- 
ing a  prevailing  downward  tendency,  seems  to  indicate  some 
modification  of  views  on  the  part  of  buyers  of  cotton  goods 
as  to  the  future  course  of  raw  material.  It  is  to  be  noted 
that  in  some  directions,  also,  manufacturers,  while  in  no  de- 
gree making  concessions  in  prices  held  for  at  the  end  of  last 
week,  show  less  reluctance  to  book  forward  business  on  the 
prevailing  basis.  The  strong  upward  tendency  is  for  the 
moment  checked.  Taken  all  around,  there  has  been  a  ma- 
terial advance  in  the  average  price  of  cotton  goods  in  the 
present  upward  movement,  and  the  pause  for  the  moment 
is  probably  more  in  the  nature  of  the  market  adjusting  itself 
to  the  higher  level  than  the  recurrence  of  any  weakness. 
There  have  been  further  occasional  advances  made  during 
the  week,  but  these  have  been  more  in  the  way  of  belated 
lines  leveling  up  than  in  reaching  any  higher  range  generally. 
Reports  from  the  interior  jobbing  centres  continue  satisfac- 
tory in  tenor,  and  there  is  evidently  a  good  general  distribu- 
tion from  second  hands  throughout  the  country.  Stocks  in 
the  primary  market  are  light  and  jobbers  are  evidently  work- 
ing with  the  reserve  supplies  within  limited  compass.  The 
financial  condition  of  the  trade,  judged  by  the  regularity  of 
collections,  is  satisfactory.  The  woolen  and  worsted  goods 
division  feels  the  effect  of  the  mild  weather  to  some  extent, 
and  business  has  been  moderate  without  materially  affecting 
the  general  tone. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  15  were  1,702 
packages,  valued  at  $135,065,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1910 1909 

Since  Since 

New  York  to  October  15 —                       Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 1,599  14  1,488 

Other  Europe 722  48  873 

China ...  57,051  .._  160,941 

India    ...  11,735  775  14,031 

Arabia    ...  11,418  50  24,024 

Africa 77  5,780  110  12,872 

West  Indies 669  23,177  639  32,775 

Mexico 46  1,593  20  1,327 

Central  America 358  10,096  188  11,160 

South  America 360  36,743  694  42,219 

Other  countries 192  37,058  1.809  16,65* 

Total    1,702      196,972  4,347      318,369 

The  value  of  these  New  York  exports  since  Jan.  1  has 
been  $13,619,304  in  1910,  against  $17,289,143  in  1909. 

No  further  advances  have  been  reported  this  week  in 
heavy  brown  cottons,  such  as  sheetings  and  drills,  but  the 
tone  continues  firm  throughout,  stocks  in  hand  being  small 
and  mills  declining  orders  for  forward  delivery  at  anything 
below  the  prevailing  price  ranges.  Heavy  ducks  are  firm, 
with  here  and  there  a  shortening  of  discounts.  Occasional 
advances  of  J^c.  a  yard  have  been  reported  in  coarse,  colored 
cottons  where  these  had  not  previously  moved  in  unison 
with  other  leading  makes.  First-hand  supplies  of  denims, 
tickings,  plaids,  &c,  are  limited.  Some  of  the  leading  tick- 
ets in  bleached  cottons  have  already  booked  so  much  busi- 
ness at  the  recent  advance  in  prices  that  sellers  are  reserved 
and  taking  orders  now  at  values  only.  Napped  cottons  of 
the  order  of  domets  and  flannelettes  are  firm  and  the  heavier 
goods,  such  as  cotton  blankets,  have  been  advanced  3  to  5'  j  . 
Sub  count  prints  are  in  quieter  request,  with  an  improvement 
noted  in  the  demand  for  better  grades.  Staple  ginghams  and 
the  finer  grades  of  dress  ginghams  and  zephyrs  are  quiet  but 
firm.  There  is  no  change  in  cotton  linings.  Print-cloth 
yarn  fabrics  have  been  in  steady  demand,  wide  goods  re- 
maining firm  on  the  basisof  38^  inch  64  squares, 5%c;  some 
of  the  narrower  makes  have  advanced  somewhat  on  the  prices 
prevailing  a  week  ago. 

WOOLEN  GOODS.— The  demand  for  men's  wear  woolens 
and  worsteds  this  week  for  quick  delivery  has  been  on  a  lim- 
ited scale,  and  it  is  evident  that  the  prolonged  temperate 
weather  has  an  effect  upon  consumptive  requirements  in 
heavy-weights.  A  fair  duplicating  demand  for  spring-weights 
is  noted,  buyers  paying  recently  advanced  prices  without 
much  demur.  Manufacturers  of  worsteds  are  as  a  rule  fairly 
well  situated,  and  apprehend  no  difficulty  whatever  in  main- 
taining the  enhanced  range  of  prices,  with  an  occasional  ex- 
pression of  opinion  that  there  may  be  a  further  advance  later 
on  in  the  season.     Dress  goods  continue  quiet. 

FOREIGN  DRY  GOODS.— The  market  has  been  with- 
out prominent  feature  in  men's  wear  woolens  and  worsteds. 
A  moderate  business  has  come  forward  in  woolen  and  worsted 
dress  goods,  the  chief  demand  being  for  sheer  fabrics.  Piece 
silks  are  still  in  moderate  demand,  with  more  business  re- 
ported in  ribbons.  Prices  for  linens  have  an  advancing 
tendency.  Burlaps  have  developed  considerable  strength 
in  sympathy  with  Calcutta,  and  a  fair  business  is  being  done 
at  higher  prices. 
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News  Items. 

Baker  City,  Baker  County,  Ore. — Commission  Plan  of 
Government  Adopted. — The  election  held  Oct.  3   (V.  91,  p. 

;  |  on  the  question  of  governing  the  city  on  the  "commission 
plan,"  resulted  in  a  vote  of  393  "for"  to  215  "against." 

Heiena,  Mont. — Water  Bond  Election. — A  special  tax- 
payers' election  will  be  held  Jan.  9  1911  to  vote  on  the  ques- 
tion of  issuing  $650,000  5%  bonds  for  a  municipal  water- 
plant,  the  source  of  supply  to  be  Beaver  Creek,  which,  we 
are  advised,  the  city  owns  and  controls.  Steps  were  taken 
by  the  city  in  the  spring  of  1909  to  float  $600,000  bonds  for 
a  municipal  system,  but  the  issue  was  not  disposed  of,  an 
injunction  having  been  secured  by  the  Helena  Water- Works 
Co.  This  company  recently  offered  to  sell  its  plant  to  the 
city  for  8590,000  in  cash  or  city  bonds,  or  to  submit  the 
matter  to  appraisers  and  accept  $100,000  less  than  their 
finding  as  to  its  value.     V.  90,  p.   1567. 

Newark,  N.  J. — Supreme  Court  Sustains  Assess?nent  Upon 
Reserve  Fund  of  Prudential  Insurance  Co. — The  State  Supreme 
Court  has  handed  down  an  opinion,  written  by  Justice 
Minturn,  sustaining  the  assessment  made  by  the  city  upon 
the  special  reserve  fund  maintained  by  the  Prudential 
Insurance  Co.  on  its  deferred  dividend  policies.  The  decision 
reverses  that  of  the  State  Board  of  Equalization  of  Taxes 
and  sustains  the  city,  it  is  said,  on  the  vital  questions  of 
taxation  involved.  The  Newark  "News"  says  regarding 
the  ruling  of  the  Court: 

"The  victory  Is  of  the  utmost  Importance  to  the  city  and  Its  tax-payers. 
It  means  that  the  Supreme  Court  approves  of  the  assessment  of  §14,623,- 
279  37  made  against  the  Prudential  In  1909,  and  also  the  assessme  t  of 
$20,283,574  20  made  this  year  upon  the  same  fund,  which  had  largely  in- 
creased since  1909." 

"The  most  significant  feature  of  the  decision  as  to  its  effect  is  that  the 
assessments  sustained  by  It,  already  made  and  upon  the  books  of  the 
Receiver  of  Taxes,  call  for  the  payment  in  actual  taxes  of  §670,765,  with 
a  large  sum  to  be  added  In  the  form  of  interest." 

It  has  been  announced  that  the  case  will  be  carried  up  to 
the  Court  of  Errors  and  Appeals. 

Pennsylvania. — Supreme  Court  Decides  That  State  Treas- 
urer Wright  May  Hold  Office  Until  1913. — In  an  opinion  filed 
Oct.  19,  the  State  Supreme  Court  holds  that  Chas.  F.  Wright, 
appointed  as  State  Treasurer  by  the  Governor  to  succeed 
J.  A.  Stober,  elected  in  November  1909  but  who  died  before 
he  was  able  to  qualify  for  the  office,  may  serve  the  full  term 
for  which  Mr.  Stober  was  elected,  that  is,  until  May  1913. 
The  decision  reverses  the  decree  of  the  Court  of  Common 
Pleas  of  Dauphin  County,  from  which  the  case  was  appealed. 
As  stated  in  V.  90,  p.  1253,  the  State  Supreme  Court  on 
May  2  upheld  the  action  of  the  Governor  in  appointing  Mr. 
Wright  as  Treasurer. 

Phoenix,  Ariz. — Litigation. — Suit  has  been  brought  by 
the  Phoenix  Sewer  and  Drainage  Co.  to  restrain  the  city  from 
selling  bonds  for  a  municipal  sewage-disposal  plant.  As 
stated  in  V.  91,  p.  480,  $325,000  bonds  were  offered  by  the 
city  on  Oct.  1. 

Bond  Calls  and  Redemptions. 

Hawaii. — Bond  Call.— Payment  will  be  made  Nov.  1  at 
Wells,  Fargo  &  Co.'s  Bank  in  New  York  City  of  bonds 
Nos.  81  to  130  inclusive  ($50,000),  issued  under  an  Act  of 
Congress  approved  Jan.  26  1903. 

Polk  County  (P.  O.  Bolivar),  Mo. — Bond  Call. — Payment 
will  be  made  on  Nov.  7  of  4%  court-house  bonds  numbered 
from  1  to  12  inclusive.  They  are  in  denominations  of  $500 
each  and  are  dated  Oct.  2  1905. 

Thayer  School  District,  Oregon  County,  Mo. — Bond  Call. 
— Refunding  5%  bonds  Nos.  6  and  7  were  called  for  payment 
on  Oct.  16.  They  are  in  denomination  of  $500  each  and 
are  dated  Oct.   16  1899. 

Wheeling,  W.  Va. — Bond  Call. — Interest  will  cease  Nov.  1 
on  all  outstanding  bonds  and  coupons  of  the  "loan  of  1881." 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Akron,  Ohio.— Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  m.  Oct.  25  by  W.  A.  Durand,  Secretary  Board 
of  Sinking  Fund  Trustees,  for  the  following  4J^%  bonds, 
aggregating  $50,375: 

§2,700  public-improvement    bonds.     Denomination    §900.     Date    Oct.    1 

1909.     Maturity  §900  on  Oct.   1  in  each  of  the  years  1912,  1913 

and  1914. 
1,275  public-improvement    bonds.     Denomination    §425.     Date    Nov.    1 

1909.     Maturity  §425  on  Nov.  1  in  each  of  the  years  1912,   1913 

and  1914. 
4,800  Bellows  Street  sewer  bonds.     Denomination  §800.     Date  Nov.   1 

1909.  Maturity  §1,600  on  Nov.  1  in  each  of  the  years  1911,  1912 
and   1913. 

3,000  public-improvement  bonds.     Denomination  $1,000.     Date  May  15 

1910.  Maturity  May  15  1912. 

10,700  main-trunk-sewer  bonds.     Denominations  $1,000  and  §700.     Date 

July  1  1910.     Maturity  §4,000  on  July  1  in  each  of  the  years  1913 

and   1914  and   §2,700  on  July  1   1915. 
10,000  water-works  bonds.     Denomination   §1,000.     Date   Aug.    1    1910. 

Maturity  §5,000  on  Aug.  1  in  each  of  the  years  1914  and  1915. 
10,000  sewage-and-garbage-disposal  bonds.     Denomination  §1,000.     Date 

Aug.  1  1910.     Maturity  $5,000  on  Aug.  1  in  each  of  the  years  1913 

and  1914. 
2,000  public-improvement  bonds.     Denomination  §1,000.     Date  Aug.  15 

1910.      Maturity  Aug.   15  1914. 
5,900  public-lavatory  bonds.     Date  Sept.   1   1910.     Maturity  §2,000  on 

Sept.  1  in  each  of  the  years  1914  and  1915  and  §1,900  on  Sept.  1  1916. 


Interest  semi-annually  in  New  York  City.  Bid  must  be  made  on  a  form 
furnished  by  the  Sinking  Fund  Trustees  and  be  accompanied  by  a  certified 
check  for  5%  of  bonds  bid  for,  drawn  on  some  bank  located  in  Ohio  and 
made  payable  to  the  aforesaid  Trustees.  The  bonds  will  be  delivered 
within  10  days  from  the  date  of  sale.     Purchaser  to  pay  accrued  interest. 

These  securities  are  not  new  issues,  but  bonds  held  by 
the  Sinking  Fund  as  an  investment. 

Athens,  Athens  County,  Ohio. — Bond  Ofj 'ering .—Pro- 
posals will  be  received  until  12  m.  Nov.  7  by  W.  B.  Bolden, 
Village  Clerk,  for  $5,450  5%  coupon  (village's  portion) 
bonds,  to  pay  the  cost  of  improving  sewers  in  Storm  Water 
Sewer  District  No.  1. 

Authority  Sections  53  and  77  et  al..  Municipal  Code.  Denomination 
§545.  Date  Sept.  1  1910.  Interest  semi-annual.  Maturity  $545  yearly 
on  Sept.  1  from  1911  to  1920  inclusive.  Certified  check  on  a  bank  In 
Athens  County  for  10%  of  bid,  is  required.  Purchaser  to  pay  accrued 
interest.  Bidders  to  satisfy  themselves  as  to  the  legality  of  this  issue 
before  submitting  bids. 

Atlanta,  Ga. — Bond  Offering. — Proposals  will  be  received 

until  12  m.  Nov.  15  by  John  W.  Grant,  Chairman  Finance 

Committee,  at  the  City  Comptroller's  office,  for  the  follow. 

ing  4J^%  coupon    (with  privilege  of  registration)  bonds: 

§300,000  water-works  bonds  due  $30,000  yearly  on  Jan.  1  from  1926  to  1935 
inclusive.     Delivery  Dec.  1  1910. 
200,000  school  bonds  due  §20,000  yearly  on  Jan.  1  from  1926  to  1935  In- 
clusive.    Delivery  Dec.  31   1910. 

The   above   securities  are   part   of   the   $3,000,000   bonds 

voted  on  Feb.  15  1910  (V.  90,  p.  1055),  of  which  $625,000 

were  sold  on  June  1  to  J.  H.  Hilsman  &  Co.  of  Atlanta  (V.  90, 

p.   1503)  and  $420,000  have  been  awarded  to  the  Sinking 

Fund  Commission. 

Denomination  §1,000.  Date  Jan.  1  1910.  Interest  semi-annually  at 
the  City  Treasurer's  office  or  at  the  city's  fiscal  agency  In  New  York  City. 
The  bonds  are  exempt  from  State,  city  and  county  taxation.  Bid  must  be 
made  on  a  form  furnished  by  the  city  and  be  acconiDanled  by  a  certified 
check  on  a  national  bank  for  2%  of  bonds  bid  for,  made  payable  to  the 
"City  of  Atlanta."  Purchaser  to  pay  accrued  interest.  The  legality  of  the 
bonds  has  been  approved  by  Storey,  Thorndike,  Palmer  &  Dodge  of  Boston, 
a  copy  of  whose  opinion  will  be  furnished  on  request. 

The  official  notice  of  this  bond  offering  will  be  found  amon§ 
the  advertisements  elsewhere  in  this  Department. 

Baltimore,  Md. — Sales  of  City  Stock. — Local  papers  state 
that  all  but  $72,500  of  the  $2,400,000  4%  stock  (5  issues) 
which  was  offered  at  public  sale  on  May  23,  has  been  sold. 
As  previously  stated  only  $248,100  was  awarded  on  May  23 
and  since  then  the  city  has  been  selling  the  loan  in  various 
amounts  "over  the  counter."  Townsend  Scott  &  Son  of 
Baltimore  advise  us  that  in  the  past  few  weeks  they  have 
purchased  from  the  city  $802,300  of  this  stock  at  99 %  and 
accured  interest. 

Beckham  County  (P.  O.  Sayre),  Okla. — Bond  Sale. — The 
$70,000  5%  court-house  and  jail  bonds  offered  without  suc- 
cess on  Juty  7  (V.  91,  p.  166),  were  awarded  on  Sept.  6  to 
John  Nuveen  &  Co.  of  Chicago.  Denomination  $1,000. 
Date  July  1  1910.     Interest  semi-annual. 

Beverly,  Essex  County,  Mass. — Bond  Sale. — An  issue  of 
$10,000  4%  l-10-jrear  (serial)  playground  bonds,  dated 
July  1  1910,  has  been  awarded,  it  is  stated,  to  Blodget  & 
Co.  of  Boston  at  101.40. 

Binghamton,  Broome  County,  N.  Y. — Bonds  Voted. — An 
election  held  Oct.  14  resulted  in  favor  of  a  proposition  Co 
issue  $50,000  school  bonds.     The  vote  was  427  to  160. 

Blue  Hill,  Webster  County,  Neb.— Bond  Sale.— The  $8,000 
5%  5-20-year  (optional)  coupon  electric-light  bonds  described 
in  V.  91,  p.  600,  were  disposed  of  last  month  to  local  inves- 
tors. 

Bridgeton,  Cumberland  County,  N.  J. — Bond  Sale. — On 
Oct.  18  the  $50,000  4J^%  15-30-year  (optional)  sewage- 
disposal-plant  bonds  described  in  V.  91,  p.  976,  were  awarded 
to  Devitt,  Tremble  &  Co.  of  Chicago  at  101.254.  Other 
bids  received  were  as  follow-: 
Cumberland  N.  Bk.,  Bridge. §50, 037  [  Farson,  Son  &Co.,  N.  Y $50,000 

Butler  County  (P.  O.  Greenville),  Ala. — Bond  Offering. — 

Proposals  will   be  received  until   12  m.   Oct.  26  by  H.   D. 

Lampley,   Probate   Judge,   for   $50,000  4^%   gold   coupon 

bonds. 

Authority  Article  8,  Chapter  11,  Volume  1,  Alabama  Code.  Denomina- 
tion $1,000.  Date  Sept.  1  1910.  Interest  semi-annually  in  New  York. 
Maturity  Sept.  1  1940.  Certified  check  for  $500,  payable  to  J.  P.  Reynolds, 
County  Treasurer,  Is  required.  The  legality  of  this  issue  has  been  approved 
by  Story,  Thorndike,  Palmer  &  Dodge  of  Boston.  Bonded  debt  at  present, 
$17,000.     No  floating  debt.     Assessed  valuation  In  1910,  §5,277,775. 

Butler  School  District  (P.O.  Butler),  Butler  County,  Pa. — 
Bonds  Authorized. — It  is  reported  that  this  district  has 
authorized  the  issuance  of  $50,000  4%  school-building  and 
equipment  bonds.  Maturitv  30  years,  subject  to  call  §15,000 
in  10  years,  $15,000  in  15  years  and  $20,000  in  20  years. 

Cadis  School  Distrid  ,  Ky.— 

Bonds  V        .       '   ,  oted  to 

issue  th        12,000  1  ping  a  new 

school,  u  ,95 ,  p.  7 

Catasa..'     %,  Lshi  '  y,  Pa. — Bo  . — On  Oct.  3 

the  $15,1  DO  '.vater-works-cxtension   bends  de- 

scribed in    V.  91,  p.  895,  v,  to  the  Merchants' 

National   Bank  in  '    I]  .vn  on  a  3.95^  aturity 

$1,600  in   1<       ,      v!  100  in  1925,  $2,800  in 

1930,  $3,4C0  in   L935  .   00  in  1940. 

Charles  City,  Floyd  County,  Iowa. — Bond  Sale. — The 
$20,000'.  .sand-  20-year  bonds 

offered  on  Oct.  17  (V.  91,  p.  817)  were  purchased  by  Geo.  M. 
BechteK&  Co.  of  Davenport  at  101 .  The  following  bids  were 
also  received: 
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Par.  Less  l  Par.  Less 

a.  A.  Kean  &  Co..  Chicago $400|Thos.  J.  Bolger  Co..  Chicago. -.$800 

E.  H.  Rollins  &  Sons,  Chicago.-  625|N.  \V.  Halsey  &  Co..  Chicago...  950 
A  bid  cf  100.125  was  also  received  from  the  Citizens'  National  Bank  of 
Charles  City,  while  Farson,  Son  &  Co.  of  Chicago  offered  to  take  the 
bonds  providing  the  city  would  pay  the  expense  of  Issuing  the  same. 
Denomination  $1,000.     Interest  semi-annual. 

Chicago  Junction  School  District  (P.  O.  Chicago),  Huron 
County,  Ohio. — Bond  Sale. — The  $20,000  5%  coupon  school- 
building  and  improvement  bonds  offered  on  Oct.  14,  and 
described  in  V.  91,  p.  1048,  w  .  ;rded  to  Stacy  &  Braun 
of  Toledo  at  100.384.  Maturity  $500  each  six  months  from 
Oct.   14  1922  to  April   14   1942  inclusi 

Circiavilie,  Pickaway  County,  Ohio. — Bond  Sale. — On 
Oct.  18  the  S15,000  4}/>%  2-18-year  (serial)  coupon  sanitary- 
sewer-extemion  bonds  described  in  V.  91,  p.  1048,  were 
awarded  to  the  First  National  Bank  of  Circleville  at  103.753 
and  accrued  interest.  A  list  of  the  proposals  submitted 
follow-: 


First  .X.  Bk.,  Circleville.. 
Farson.  Son  &  Co..  Chic.. 
New  First  N.  Bk..  Colum. 
Seasongood  &  Mayer,  Cin_ 
O.E.Denison  <fe  Co.,  Cleve. 
Davles-Bertram  Co.,  Cin. 
Prov.  S.  B.  &Tr.  Co..  Cln. 
Haydcn, Miller  &  Co.,Clev. 


$15,563  00 
15,502  50 
15.454  00 
15.435  00 
15,433  75 
15,430  00 
15,423  75 
15.422  00 


Field,Longstreth&Co.,Cin.$15,414  00 
Barto,  Scott  &  Co.,  Colum  15,412  50 
Stacy  &  Braun,  Toledo.. .   15,404  50 

Well.  Roth  &  Co.,  Cin 15,360  00 

E.  H.  Rollins  &  Sons,  Chic  15,113  55 
Stephen  Miller,  Circleville.  a3,075  00 
Alice  Sapp,  Circleville z2,025  00 


a  For  S3. 000  bonds,     x  For  $2,000  bonds. 

Cleveland,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Nov.  21  by  H.  B.  Wright,  City  Auditor, 
for  8600,000  4%  coupon  grade-crossing  bonds. 

Denomination  51,000.  Interest  from  Oct.  1  1910  semi-annually  at  the 
American  Krcuange  National  Bank  i;i  Now  York  City.  Maturity  Oct.  1 
1940.  Certiiled  check  on  a  national  bank  for  5To  of  bonds  bid  for,  payable 
to  Harry  L.  D  ired.     Bids  to  be  made  on  blank- 

forms  ..    me  City  Auditor. 

Cleveland  Heights  (P.  O.  Cleveland),  Ohio.— Bond  Sale.— 
On  Oct.  11  an  issue  of  817, S34  4^%  1-10-year  street-im- 
provement bonds  was  awarded  to  the  Tillotson  &  Wolcott 
Co.  of  Cleveland  for  §18,121  13,  the  price  thus  being  101.61. 

Denom inaticn  $500.     Date  Ocl.  11  1G10.     Interest  semi-annual. 

Cooke  County  (P.  O.  Gainesville),  Tex. — Bonds  Not  Yet 
Sold. — We  are  advised,  under  date  of  Oct .  14,  that  no  award 
has  yet  been  made  of  the  8100,000  4^%  10-40-year  (op- 
tional; coupon  Justice  Precinct  No.  1  road-improvement 
bonds  offered  without  success  (V.  89,  p.  1685)  on  Nov.  22 
1909. 

Conrad,  Teton  County,  Mont. — Bond  Offering  .—Proposals 
will  be  received  up  to  and  including  Nov.  19  by  Edwin  A. 
Pettigrew,  Town  Clerk,  for  825,000  bonds  at  not  exceeding 
6%  interest. 

Denomination  $1,000  Interest  semi-annual.  Maturity  $3,000  in  1915, 
$10,000  in  1925  and  $12,000  In  1930. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Ccniah  County  (P.  O.  Eazieimrst),  Miss. — Bonds  Not  Sold. 
—No"  sale  was  made  on  Oct.  3  of  the  $75,000  5%  25-year 
Road  District  No.  1  improvement  bonds  described  in  V.  91, 
p.  813.  We  are  informed  that  they  will  be  re-advertised  for 
sale  next  month. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Sale.— 

On   Oct.    19   the  8300,000  W±%    1-20-year   (serial)   coupon 

court-house-construction  bonds  described  in  V.  91,  p.  898, 

were  awarded  to  C.  E.  Denisou  &  Co.  of  Cleveland  at  101:683. 

The  bids  received  were  as  follows: 

C.E.Dcnison  &  Co. .Cleve  $305,051  751  Tillotson  &  Woieott  Co., 

New  First  N.  Bk.,  Colum  305,031  00        Cleveland $304,625  50 

Haydcn, Miller  &  Co.,Clev  304,930  00  Cleveland  Tr.  Co.,  Cleve     304,620  00 
Otis  &  Hough,  Cleveland  304,707  00 1  Western  German  Bk.,Cln  303,183  00 

Dallas,  Tezas. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  Oct.  26  of  the  following  gold 
coupon  bonds,  mention  of  which  was  made  in  V.  91,  p.  977: 

$350,000  4  H%  permanent  street-improvement   bonds. 

100,000    4%     water- works  permanent-improvement  bonds. 

100,000    4%     sanitary  sewer-iinptovement  bonds. 

100,000  4%  public-school-lmprovement  bonds. 
Proposals  for  the  above  bonds  will  be  received  until  12  m.  Oct.  26  by 
J.  B.  Winslett,  City  Secretary.  Denomination  $1,000.  Date  June  1  1910. 
Interest  semi-annually  at  the  Chase  National  Bank  in  New  York  City. 
The  street  bonds  are  payable  June  1  1950,  while  the  other  bonds  mature 
June  1  as  follows:  $2,000  of  each  Issue  every  odd  year  and  $3,000  of 
each  issue  every  even  year,  from  1911  to  1950  inclusive.  Certified  check  for 
2%  of  bonds  bid  for,  payable  to  C.  B.  Gillespie,  Commissioner  of  Finance 
and  Revenue,  is  required.  Bonds  will  be  certified  as  to  genuineness  by  the 
United  States  Mortgage  &  Trust  Co.  in  New  York  City,  and  their  legality 
approved  by  Dilion,  Thomson  &  Clay  of  New  York  City,  whose  opinion  as 
to  legality  will  be  furnished  to  the  purchaser.  Official  circular  states  that 
there  has  never  been  any  default  in  the  payment  of  principal  or  interest  on 
the  city's  bonds.  Bids  to  be  made  on  blank  forms  furnished  by  the  city. 
Bonds  will  be  delivered  not  later  than  Nov.  10.  Purchaser  to  pay  accrued 
Interest. 

The  bonds  were  registered  by  the  State  Comptroller  on  Oct.  13. 

Da  Page  County  School  District  No.  45  (P.  O.  Elmhurst), 
111.  Sale.— On  Oct.  17  lio  >1- 

buildin  Is  described  in  V.  91,  p.    1049,     .  lw;  rded 

to  .  i,  Greene  &  Km  o  at  102.  -ued 

i:i     .       .     The  following  bi  •  received: 

AUerton,  Greene  &  King,  W._Halsey&Co.±Chic. .$20,320  00 


Chicago    *$20,486  00 

Elmhurst  State  Bank 20,480  00 

Harris  Tr.  &  S  Bk..  Chlc.«20,465  00 
Farweil  Trust  Co.,  Chic..  20,432  00 
Cont.  &  Comm.  Tr.  &  Sav. 

Bank,  Chicago 20,410  00 

Spitzer  &  Co.,  Toledo 20,370  00 

Wm.  R.  Compton  Co., Chic  20,362  00 
Biodget  &  Co.,  New  York.   20.354  50 


Well,  Roth  &  Co.,  Clilc  ._a20,260  00 
A.  B.  Leach  &  Co.,  Chic.  20,256  00 
Thos.  J.  Bolger  Co.,  Chic.   20,218  00 

Hanchett  Bond  Co 20,217  00 

McCoy  &  Co.,  Chicago...  20.203  00 
E.H. Rollins  &Sons,  Chic.   20,186  50 

P.  B.  Hitchcock  <&  Co 20,182  00 

John  Nuveen  &  Co.,  Chic.  20,152  00 
Chas.  H.  Coffin,  Chicago.  20,076  00 
Devitt,Trcmble&Co.,Chlc.  20,004  00 
Farson,  Son  &  Co.,  Chic.   20,000  00 


Dawson  County  School  District  No.  38,  Sears  (P.  O. 
Newton),  Mont.— Bond  Sale.— On  Oct.  10  the  $1,000  6% 
5-10-year  (optional)  coupon  school-building  and  furnishing 
bonds  described  in  V.  91,  p.  977,  were  awarded  to  the  State 
Board  of  Land  Commissioners  at  par.  No  other  bids  were 
received. 

East  Denver  Municipal  Irrigation  District  (P.O.  Denver), 
Colo. — Bonds  Voted. — An  election  held  Oct.  10  is  reported  to 
have  resulted  in  favor  of  the  question  of  issuing  $3,000,000 
bonds. 

El  Reno,  Canadian  County,  Okla. — Bond  Sale. — On  Oct.  15 
the  $50,000  5%  20-year  coupon  city-hall-building  bonds 
described  in  V.  91,  p.  1049,  were  awarded  to  the  Karris 
Trust  &  Savings  Bank  in  Chicago  at  100.502.  The  following 
bids  were  also  received: 
S.  A.  Kean  &  Co.,  Chicago. a$50, 000 1. J  .,     i  &  Co.,  Chic.  _*$50, 000 

a  Less  3950  for  expenses.     *  Lcs:>  52, ^C0  for  expenses. 

Ennis,  Ellis  County,  Texas. — Purchasers  of  Bonds. — We 
are  advised  that  the  purchasers  of  the  $12,000  5%  10-40-year 
(optional)  water-works  bonds  disposed  of  on  Aug.  15  (V.  91, 
p.  477)  were  the  Knights  of  Pythias.  The  price  paid  was 
par.  Denomination  $1,000.  Date  Feb.  1  1910.  Interest 
annual . 

Fostoria,  Seneca  County,  Ohio. — Bond  Sale. — On  Oct.  14 
the  $9,361  56  4J/£%  (city's  portion)  street  and  sewer-im- 
provement bonds  described  in  V.  91,  p.  896,  were  awarded 
to  the  Union  National  Bank  in  Fostoria  for  $9,512  56 
(101.612)  and  accrued  interest.  The  other  bids  received 
were  as  follows: 


Premium. 
Prov.  S.  Bk.  &  Tr.  Co.,  Cin. .$138  55 
New  First  Nat.  Bk.,  Colum..  113  50 
Hayden,  Miller  &  Co  ,  Cleve.  113  00 
Well,  Roth  &  Co.,  Ciucln..    _   103  10 


Premium. 

Davles-Bertram  Co..  Cin $101  00 

Citizens'  S.  D  &  Tr.  Co.,  Tol.      97  25 

Seasongood  &  Mayer,  Cln 50  44 

Stacy  &  Braun,  Toledo 33  40 


*  Also  offered  $20,006  for  4  Ms.     x  Also  offered  $20,01 5  for  4  Ms.     a  Also 
offered  $19,851  for  4  V%a. 

Maturity  $2,000  In  even  and  $3,000  In  odd  years  on  April  1  from  1912  to 
1919  Inclusive. 


A  bid  of  par  was  also  received  from  the  Commercial  Bank  &  Savings  Co. 
of  Fostoria.  Maturity  $361  54  March  1  1911  and  $500  every  six  months 
from  Sept.  1   1911  to  March  1   1920  Inclusive. 

Frederick  County  (P.  O.  Frederick),  aid. — Bond  Sale. — 
The  $75,000  43^%  15-30-year  (optional)  coupon  bonds 
described  in  V.  91,  p.  897,  were  disposed  of  as  follows  on 
Oct.  18:  $06,500  awarded  to  Townsend  Scott  &  Son  of 
Baltimore  at  101.69;  $8,000  sold  to  John  Francis  Smith  at 
102  and  $500  to  Geo.  E.  Hankey  at  101.75.  The  other 
bidders  were: 

Baker,  Watts  &  Co.,  Bait- .. 101.633|  J.  Wilson  Jr 100.41 

J.  Harmanus  Fisher  &  Co 100.701  T.   3.  Gamble par 

Freeborn  County  (P.  O.  Albert  Lea),  Minn. — No  Bonds 

Sold. — We  are  advised  that  there  is  no  truth  in  the  reports 
that  this  county  has  sold  $3,500  ditch  bonds. 

Fulton,  Oswego  County,  N.  Y. — Bond  Sale. — An  issue  of 
$3,S66  38  bonds  was  disposed  of  on  Sept.  19. 

Galion,  Ohio. — Bond  Sale. — On  Oct.  17  the  eleven  issues 
01  4J^%  assessment  bonds,  aggregating  $58,950,  described  in 
V.  91,  p.  897,  were  awarded,  it  is  stated,  to  Hayden,  Miller  & 
Co.  of  Cleveland  for  $59,930,  the  price  thus  being  101.662. 

G-alveston  County  (P.  O.  Galveston),  Tes. — Bonds  Not 
Yet  Sold.— We  are  advised  that  the  $500,000  5%  20-40-year 
(optional)  public-road  bonds,  bids  for  which  were  opened  on 
July  11  (V.  91,  p.  416),  have  not  yet  been  sold.  The  bonds 
were  recently  awarded  to  a  Chicago  firm,  but  the  sale  was 
not  consummated. 

Gibson  County  (P.  O.  Princeton),  Ind. — Bond  Sale. — On 

Sept.    15  the   Marion  Trust  Co.   of  Indianapolis  purchased 

$57,000  53^%  gravel-road  bonds  at  par. 

Denominations  $700  and  $475.  Date  Aug.  1  1910.  Interest  May  and 
November.     Maturity  part  yearly  from  1911   to  1930  inclusive. 

Gloversville,  Fulton  County,  N:.  .-. . — Bond  Sale. — On 
Oct.  18  the  $66,000  4%  registered  sewer  construction  bonds 
ttioned  in  V.  91,  p.  1049,  were  awarded  $33,000  to  the 
City  National  Bank,  Gloversville  and  $33,000  to  the  Fulton 
County  National  Bank,  Gloversville  at  par  and  accrued 
interest.     There  were  no  other  bids  received. 

Greenburgh  (Town)  Union  Free  School  District  No.  2, 
(P.  O.  Irvington),  Westchester  County,  N.  Y. — Bond  Sale. — 
The  $80,000  4  3^%  2-17-year  (serial)  coupon  (with  privilege 
of  registration)  school-building  and  site-purchase  bonds 
offered  on  Sept.  15  and  described  in  V.  91,  p.  666,  have  been 
awarded  to  Kountze  Bros,  of  New  York  City  at  101.09  and 
accrued  interest. 

Greenfield  Fire  District  No.  1  (?.  O.  Greenfield),  Franklin 
County,  -         iplion  of  Notes. — We  are  advised  tl 

the  $75,000  4%  1-20-year  (serial)  reservoir  notes  awar 
on  Sept.  27  to  Jackson  &  Curtis  of  Boston  on  a  basis  of 
3.95%  (V.  91,  p.  1049),  are  in  denominations  of  81,000  and 
$750.     Date  Nov.  1  1910.     Interest  semi-annual. 

Hastings- on-Hudson,  Westchester  County,  N.  Y. — Bond 
Sale. — On  Oct.  18  the  $45,000  street-improvement  bonds 
described  in  V.  91,  p.  1049,  were  awarded  to  Adams  &  Co. 
of  New  York  City  for  $45,037  50  (100.083)  for  4.30s.  There 
were  twelve  other  bidders,  the  highest  being  at  par  for  -i^s. 
Maturity  $3,000  yearly  on  July  1  from  1912  to  1926  inclusive. 

Herkimer,  Herkimer  County,  K.  Y. — Bond  Sale. — On 
Oct.  18  $12,998  58  paving  bonds  were  sold  to  Geo.  C.  Steele 
of  Herkimer  as  4^s. 

Denominations  12  bonds  of  $1 ,000  each,  2  bonds  of  $300  each  and  1  bond 
of  $393  58.  Date  Oct.  1  1910.  Interest  semi-annual.  Maturitj  oa  Oct.  1 
as  follows:  $2,300  in  1911,  $2,300  in  1912,  $2,398  58  in  1913  and  $2,000  In 
each  of  the  years  1914,  1915  and  1916. 

Hill  School  District,  Sonoma  County,  Cal, — Bond  Sale. — 
On   Oct.   8  an  issue  of  $1,200  6%   12-year  school-building 
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bonds  was  awarded  to  the  Santa   Rosa  Bank  in  Santa  Rosa 
al  par  and  accrued  interest.     There  were  no  other  bidders. 

1  ^nomination  $100.     Date  Oct.  8   1910.     Interest  annual. 

Homer,  Calhoun  County,  Mich. — Bonds  Voted. — This 
village,  it  is  stated,  has  voted  to  issue  $20,000  water-works- 
system  bonds.     The  vote  was  312  "for"  to  56  "against." 

Jacksonville,  Jackson  County,  Ore. — Bond  Sale. — Accord- 
ing to  reports,  the  {30,000  gravity-water-system  bonds 
mentioned  in  V.  91,  p.  290,  were  recently  awarded  to  Ulen, 
Sutherlin  &  Co.  of  Chicago  for  $30,307,  the  price  thus  being 
101.' 

Kenton,   Hardin   County,    Ohio. — Bond   Sale. — The   four 
issues  of  bonds  offered  on  Oct.  17,  and  described  in  V.  91, 
p.  897,  were  awarded  as  follows,  according  to  reports: 
£2  700  5'  o  Bast  Lawn  sewer-construction  bonds,  to  James  Dow,  of  Kenton, 
for  $2,787,  the  price  thus  being  103.222. 
830  5%  Local  Sewer  No.   5  construction   bonds.   $1,800  4  y2%   water- 
main-extension  bonds  and  $1,545  5%   Main  St.  Improvement 
bonds,  to  J.  W.   Dougherty  for  $4,246,  the  price  thus  being 
101.215. 

Klamath  Falls,  Klamath  County,  Ore. — Bond  Election 
Proposed  — It  is  stated  that  an  election  will  be  called  shortly 
to  vote  on  a  proposition  to  issue  $70,000  fire-alarm-system 
and  equipment  for  fire  protection  bonds. 

Lansing,  Ingham  County,  Mich. — Bond  Sale. — An  issue 
of  $13,000  i}4%  paving  bonds  was  awarded  on  Oct.  3  to 
X.  W.  Halsey  &  Co.  of  Chicago.  Denomination  $500. 
Interest   annually  in  September. 

Lebanon  School  District  (P.  O.  Lebanon),  Lebanon 
County,  Pa. — Bond  Sale. — An  issue  of  $123,000  4%  refunding 
bonds  was  disposed  of  on  Oct.  1  to  local  investors  at  par. 

Denomination  $500.     DateOct.l  1910.     Maturity  $25,000  every  5  years. 

Lee  County  (P.  O.  Jonesville),  Va. — Bond  Election. — The 
election  to  vote  on  the  question  of  issuing  the  $350,000  road- 
building  bonds  (V.  91,  p.  291)  will  be  held  Nov.  29  and  not 
Nov.  8,  as  at  first  reported. 

Little  River  School  District,  Bell  County,  Tex. — Bonds 
Voted. — This  district  has  voted  to  issue  $3,500  5%  school- 
building  bonds,  due  in  20  years.  Total  debt,  this  issue. 
A  messed  valuation  for  1910,  $89,575. 

Lockney  Independent  School  District  (P.  O.  Lockney), 
Floyd  County,  Tex. — Bonds  Not  Sold. — Up  to  Oct.  17  no  sale 
had  yet  been  made  of  the  $13,500  5%  20-40-year  (optional) 
building  bonds  described  in  V.  91,  p.  602. 

Los  Angeles,  Cal. — Ovens  River  Bonds. — In  V.  91,  p.  353, 
we  stated  that  $13,375,600  of  the  $23,000,000  Owens  River 
Aqueduct  system  bonds  had  been  disposed  of,  whereas  the 
amount  of  bonds  sold  was  $14,735,600.  On  April  11  1910 
$510,000  of  the  bonds  were  taken  by  Kountze  Bros,  of  New 
York  City  and  on  May  25  1910  $850,000  were  purchased  by 
the  City  of  Los  Angeles.  We  have  just  been  advised  of  these 
two  sales. 

Los  Angeles  County  (P.  O.  Los  Angeles),  Cal. — Bond  Sale. 
—The  $525,000  4H%  gold  road  bonds  described  in  V.  91, 
p.  978,  were  sold  on  Oct.  17  to  the  Harris  Trust  &  Savings 
Bank  of  Chicago.  Maturity  $15,000  yearly  on  Feb.  1  from 
1915  to  1949  inclusive. 

Louisville,  Ky.— Bonds  Not  to  Be  Re-Offered  at  Present. — 
We  are  advised,  under  date  of  Oct.  14,  that  the  $350,000 
4%  10-year  gold  refunding  bonds  (tenth  issue),  offered  with- 
out success  on  Sept.  1  (V.  91,  p.  603),  will  not  be  placed 
on  the  market  again  in  the  near  future.  IS*  •> 

Bonds  Awarded  in  Part.— Up  to  Oct.  14  $306,000  of  the 
$500,000  4%  gold  coupon  Louisville  Water  Co.  mortgage 
bonds,  offered  without  success  on  July  25  (V.  91,  p.  744), 
had  been  disposed  of  at  par  and  accrued  interest.  Maturity 
Aug.  1  1950. 

Lovell,  Big  Horn  County,  Wyo. — Bonds  Offered  by  Bank- 
ers.— In  their  circular  for  October  the  German-American 
Trust  Co.  of  Denver  is  offering  to  investors  $20,000  6%  15-30- 
year  (optional)  water  bonds. 

Date  Sept.  1  1910.  Interest  semi-annually  at  the  City  Treasury  and  in 
New  York.     Total  debt  of  town.  $25,000  for  water  purposes. 

Mallard  School  District  (P.O.  Mallard),  Palo  Alto  County, 
Iowa. — Bond  Offering. — Proposals  will  be  received  until  3 
p.  m.  Oct.  24  for  $5,000  building  bonds.  Authority  vote  of 
49  to  18  on  Aug.  30  1910.     Interest  rate  to  be  named  in  bid. 

Mangum,  Greer  County,  Okla. — Bond  Sale. — On  Oct.  4 
the  $85,000  25-year  coupon  water,  sewer  and  city-hall  bonds, 
bids  for  which  were  rejected  on  Aug.  22  (V.  91,  p.  479),  were 
awarded  to  the  Greer  Bond  &  Investment  Co.  of  Oklahoma 
City  at  104.94  for  5s. 

Denomination  $1,000.     Date  Oct.  1   1910.     Interest  Jan.  and  July. 

Maryland. — Bond    Offering. — Proposals    will    be    received 

until  12  m.  Nov.  22  by  Austin  L.  Crothers,  Governor,  W.  B. 

Clagett,  Comptroller  of  the  Treasury,  and  Murray  Vandiver, 

Treasurer,  at  Annapolis,  for  $949,000  334%  coupon   (with 

privilege  of  registration  as  to  principal)  State  Roads  Loan 

Series  "C"  bonds.     These  securities  are  the  unsold  portion 

of  the  issue  of  $1,000,000  bonds  offered  on  May   16.     See 

V.  90,  p.  1379. 

Authority  an  Act  of  the  General  Assembly  of  1908,  Chapter  141.  De- 
nomination $1,000.  Date  Feb.  1  1910.  Interest  semi-annually  from 
Aug.  1  1910.  Maturity  Feb.  1  1925,  subject  to  call  after  Feb.  1  1920. 
The  bonds  are  exempt  from  State,  county  and  municipal  taxation.  Certi- 
fied check  for  10%  of  bid  is  required.  The  bonds  will  be  deliverable  Dec.  1 
1910.     Purchaser  to  pay  accrued  Interest. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 


Maumee,  Lucas  County,  Ohio. — Bonds  Defeated. — The 
election  held  Oct.  17  resulted,  it  is  stated,  in  the  defeat  of 
the  proposition  to  issue  the  $45,000  water-works  plant  con- 
struction bonds  mentioned  in  V.  91,  p.  821. 

Melrose,  Middlesex  County,  Mass. — Bond  Sale. — This  city 

has  sold  $5,000  4%  coupon  surface-drainage  bonds. 

Interest  January  and  July  at  the  Second  National  Bank  in  Boston. 
Maturity  July  1   1920.     The  bonds  are  tax-exempt. 

Memphis,  Tenn. — Prices  Paid  for  Bonds. — Local  papers 
report  that  the  syndicate  composed  of  E.  H.  Rollins  &  Sons 
and  the  Merchants'  Loan  &  Trust  Co.,  both  of  Chicago; 
A.  G.  Edwards  &  Sons  of  St.  Louis,  and  Blodget  &  Co.  of 
Boston,  which  recently  purchased  the  $275,000  and  $300,000 
4K%  and  the  $435,000  6%  coupon  street-improvement 
bonds  (V.  91,  p.  1050),  paid  101.281,  101.283  and  102.40, 
respectively,  for  the  same.  The  papers  further  state  that  the 
following  bids  were  received: 

$4:15,000  $300,000  $275,000 

B07ids.  Bonds.  Bonds. 

E.  H.  Rollins  &  Sons,  Chicago ] 

Merchants'  Loan  &  Tr.  Co.,  Chicago  [-$445, 440  00  $303,850  00   $278,525  00 
A.  G.  Edwards  &  Sons,  St.  Louis--| 

Blodget  (c  Co.,  Boston J 

Bank  of  Comm.  &  Tr.  Co.,  Memphis.   445,33125         

Hayden.  Miller  &.  Co.,  Cleveland 444,068  00        

A.  B.  Leach  &  Co..  Chicago 442,765  00      301,132  00      276,125  00 

Provident  S.  B.  &  Tr.  Co.,  Cin 1 

Weil,  Roth  &  Co..  Cincinnati \   441,665  50  a300,000  00  a275,000  00 

Breed  &  Harrison,  Cincinnati 1 

Otis  &  Hough,  Cleveland J 

Union  &  Planters'  Bk.  &Tr.Co.,Mem  436,305  00     301.800  00     276.798  50 
Wm.  A  Read  &  Co.,  Chicago (for  the  three  issues)   $1,015,665 

a  Less  $2,750  for  expenses. 

A  bid  was  also  received  from  the  Continental  &  Commercial  Trust  &  Sav- 
ings Bank  and  the  Harris  Trust  &  Savings  Bank,  Chicago. 

Middletown  School  District  (P.  O.  Middletown),  Dauphin 

County,  Pa. — Price  Paid  for  Bonds. — We  are  advised  that 

J.  S.   &  W.  S.  Kuhn  Inc.  of    Pittsburgh    paid  102.34  and 

interest  for  the  $50,000  43^%  coupon  school-building  bonds 

awarded  them  (V.  91,  p.  1050)  on  Oct.  10.     The  following 

bids   were   received: 

J.S.&  W.S.Kuhn.Inc.  Pitts.. $51, 1701  A.  B.  Leach  &  Co.,  Phlla $50,785 

Lawr.Barnum  &  Co.,  Phlla..   51, 090|  N.  W.  Harris  &  Co..  N.  Y...   50,650 
N.  W.  Halsey  &  Co..  Phlla..  51.0151 

Minneapolis,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Nov.  10  by  Dan.  C.  Brown,  City  Comp- 
troller, for  $125,000  Permanent  Improvement  Fund  and 
$300,000  Permanent  Improvement  Revolving  Fund  4% 
bonds. 

Denominations  $1,000,  $500,  $100  and  $50,  as  purchaser  desires.  Date 
Nov.  1  1910.  Interest  semi-annually  in  Minneapolis.  Maturity  Nov.  1 
1911.  Certified  check  for  2%  of  bonds  bid  for,  ayable  to  C.  A.  Bloom- 
quist,  City  Treasurer,  is  required.     Purchaser  to  pay  accrued  interest. 

The  issues  mentioned  above  were  offered  without  success 
as  30-year  bonds  on  Sept.  22. 

Mississippi. — Additional  Sales  of  Bonds. — Reports  from 
Jackson  dated  Oct.  13  state  that  there  have  been  sold  $87  000 
of  the  $600,000  4%  20-year  bonds.  This  is  a  total  of  $24,- 
000  sold  since  the  date  of  our  last  report  (V.  91,  p.  821). 

Montgomery  County  (P.  O.  Dayton),  Ohio. — Bond  Offer- 
ings.— Proposals  were  asked  for  until  10  a.  m.  yesterdav 
(Oct.  21)  by  R.  M.  Gebhart,  G.  W.  Fair  and  Frank  Mungef, 
Board  of  County  Commissioners,  for  $2,300  4^%  coupon 
Shock  ditch-improvement  bonds. 

Authority  Section  4479,  Revised  Statutes.  Denomination  $400,  except 
one  bond  of  $300.  Date  Nov.  1  1910.  Interest  semi-annually  at  the 
County  Treasurer's  office.  Maturity  $400  yearly  on  Nov.  1  from  1911  to 
1915  inclusive  and  $300  Nov.  1  1916.  Bonds  to  be  delivered  Nov.  1.  The 
result  of  this  offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Proposals  will  be  received  until  10  a.  m.  to-day  (Oct.  22) 
by  the  Board  of  Commissioners  for  $3,000  5%  (county's 
portion)    grade-crossing-alteration   bonds. 

Authority  Section  8870,  General  Code  (Section  3337-14.  Revised  Stat- 
utes). Denomination  $1,000.  Interest  semi-annually  at  the  County 
Treasurer's  office.  Maturity  March  1  1912.  Certified  check  on  a  local  bank 
for  $500,  payable  to  the  County  Treasurer,  Is  required.  Bidders  to  satisfy 
themselves  as  to  the  legality  of  this  Issue  before  submitting  bids.  Pur- 
chaser to  pay  accrued  interest. 

Moundsville,  Marshall  County,  W.  Va. — Bond  Voted. — 
According  to  reports,  an  election  held  Oct.  15  resulted  in  fa- 
vor of  the  issuance  of  $166,900  sewer-system-construction 
assessment  bonds. 

Mt.  Pleasant  School  District  (P.  O.  Mt.  Pleasant),  West- 
moreland County,  Pa. — Bond  Sale. — An  issue  of  $10,000  5% 
tax-free  bonds  has  been  awarded,  it  is  stated,  to  H.  P. 
Taylor  &  Co.  of  Pittsburgh. 

Nashua,  Hillsboro  County,  N.  H. — Temporary  Loan. — On 
Oct.  14  $50,000  notes  were  awarded  to  Perry,  Coffin  &  Burr 
of  Boston  at  100.27  for  5s.     Maturity  Oct.  1  1911. 

New   Bedford,    Bristol    County,  Mass. — Bond   Sale. — On 

Oct.  19  the  following  4%  registered  bonds  were  awarded  to 

E.  H.  Rollins  &  Sons  of  Boston  at  103.777: 

$50,000  00  municipal  bonds,  due  Oct.  1   1920. 
38.738  71  Taunton  Great  River  bridge  bonds,  due  on  Oct.  1  as  follows: 
$1,738  71   In   1911,   $2,000  yearly  from   1912  to  1919  inclusive 
and  $1,000  yearly  from  1920  to  1940  Inclusive. 
Denomination  $1,000  or  any  multiple  thereof.     Date  Oct.  1  1910.     In- 
terest semi-annual.     The  bonds  are  tax-exempt. 

A  list  of  the  bidders  follows: 

E.  H.  Rollins  &  Sons 103.7771  N.  W.  Harris  &  Co 102.724 


Estabrook   &  Co 103.237 

Blodget   &   Co 103.098 

Blake  Bros.  &  Co 102.88 

Parkinson  &  Burr 102.777 

A.  B.  Leach  &  Co 102.739 


R.  L.  Day  &  Co .102.599 

Hayden,  Stone  &  Co 102.448 

C.  E.  Denlson  &  Co 102.097 

Perrv,  Coffin  &  Burr 102.014 

Merrill,  Oldham  &  Co 101.199 


The  above  bidders  are  all  of  Boston. 

New  Philadelphia,  Tuscarawas  County,  Ohio. — Bond  Sale. 
—On  Oct.  17  the  $125,000  4^%  water-plant-purchase 
bonds  described  in  V.  91,  p.  745,  were  awarded  to  Hayden, 
Miller  &  Co.  of  Cleveland  at  104.832  and  accrued  interest. 
The  following  bids  were  received: 
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Havden,  Miller  &  Co.,  Clev.5131, 040  Seasongood  &  Mayer,  CIn  .  .5130.162 
Cits.'  Nat.  Bk.,  New  Phila.  130.825  Prov.  Sav.  Bk.&Tr.Co.,Cln.  129,256 
New  First  Nat.  Bk.,  Colura.  150.719JE.  H.  Rollins  &  Son.  Chic.  127,962 
Weil.  Roth  &  Co.,  Cincin_.    130, 512    Kaldenbaugh  Bk.,  New  Phil.    '50.965 

•Fcr  $50,000  bonds. 

Maturity  SI, 000  Oct.  1  1913.  $1,500  each  six  months  from  April  1  191-1  to 
Oct.  1  1915  inclusive.  $2,000  each  six  months  from  April  1  1916  to  Oct  1 
1919  inclusive.  52.500  each  six  months  from  April  1  1920  to  Oct.  1  1931 
inclusive  and  542,000  April  1   1932. 

New  Rochelle,  Westchester  County,  N.  Y. — Bond  Offering. 

— Proposals  will   be  received   until   8:15  p.   m.   Oct.   25  bv 

Edward    Stetson    Griffing,    City    Comptroller,    for    $46,000 

43^%  registered  public-improvement  '"Series  A"  bonds. 

Denomination  51,000.  Date  Nov.  1  1910.  Interest  semi-annually  at 
the  City  Treasurer's  office,  or  by  mall  to  registered  holder  in  New  York 
exchange.  Maturity  56, 000  yearly  on  May  1  from  1913  to  1919  inclusive 
and  54,000  May  1  1920.  Certified  check  on  an  incorporated  bank  In  New 
York  State  or  on  any  national  bank  (or  cash)  for  2%  of  bonds  bid  for, 
payable  to  the  city.  Is  required.  Bonds  will  be  certified  as  to  their  genuine- 
ness by  the  United  States  Mortgage  &  Trust  Co.  of  New  York  City,  and 
the  legality  approved  by  Caldwell  &  Reed  of  New  York  City,  whose  opinion 
will  be  furnished  to  the  purchaser.  Bids  to  be  made  on  blank  forms  fur- 
nished by  the  city  on  request.     Delivery  Nov.  1   1910. 

Niles,  Trumbull  County,  Ohio. — Bond  Sale. — On  Oct.  18 
the  875,000  4J^%  coupon  water-improvement  bonds  de- 
scribed in  V.  91,  p.  979,  were  awarded'  to  the  New  First  Na- 
tional Bank  in  Columbus  at  103.161  and  accrued  interest. 
The  following  bids  were  received: 

New  FirstXat.Bk.,  Colum. $77,371  00  |  Tillotson&WolcottCo.,C:ev$76,762  50 
Havden,  Miller  &  Co.,Clev.77,122  001  Well.  Roth  &  Co.,  Cincin.  76,687  50 
Seasongood  &  Maver,  Cin.  76,911  O0JC.  E.  Denison  &  Co.,  Clev.  76,582  75 
Maturity  53,500  yearly  on  Sept.  1  from  1930  to  1949  inclusive  and  $5,000 
Sept.  1  1950. 

Ocean  Park,  Los  Angeles  County,  Cal. — Bond  Sale. — An 
issue  of  $11,074  93  7%  10-year  Waldo  Street  improvement 
assessment  bonds  has  been  disposed  of  to  Joseph  G.  Braun, 
contractor,  in  payment  for  the  work. 

Oklahoma  City  School  District  (P.  O.  Oklahoma  City), 
Okla.— Bond  Sale.— The  $135,000  20-year  school-building 
bonds  offered  on  Oct.  3  and  described  in  V.  91,  p.  899,  were 
sold  to  Woodin,  McNear  &  Moore  of  Chicago  and  A.  J. 
Mc.Mahan  of  Oklahoma  City  for  $136,284  (100.951)  and 
accrued  interest  for  5s. 

Osyka,  Pike  County,  Miss. — Bond  Sale. — On  Oct.  11  the 
$20,000  6%  20-year  coupon  water-works  and  electric-light- 
bonds  described  in  V.  91,  p.  979,  were  awarded  to  John  Nu- 
veen  &  Co.  of  Chicago  at  par  and  accrued  interest.  Pur- 
chaser also  to  furnish  blank  bonds. 

Palestine,  Anderson  County,  Tex. — Bids  Rejected. — All 
bids  received  on  Oct.  17  for  the  $17,000  public-park  and  the 
$9,000  fire-equipment  5%  10-40-year  (optional)  bonds,  de- 
scribed in  V.  91,  p.  899,  were  rejected. 

Passaic,  Passaic  County,  N.  J. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Oct.  28  by  John  E. 
Ackerman,  City  Treasurer,  for  $103,000  school  and  $70,000 
funding  4^%  gold  coupon  (with  privilege  of  registration) 
bonds. 

Denomination  51,000.  Date  Oct.  1  1910.  Interest  semi-annually  at  the 
People's  Bank  &  Trust  Co.  In  Passaic.  The  $103,000  Issue  matures 
Oct.  1  1940  and  the  $70,000  Issue  Oct.  1  1935.  Bonds  are  exempt  from 
taxation  In  New  Jersey.  Certified  check  for  5%  of  issue,  payable  to  the 
"City  of  Passaic,"  Is  required. 

Peru,  Miami  County,  Ind. — Bond  Sale. — Reports  state 
that  $8,000  4%  refunding  bonds  were  recently  awarded  to 
the  Fletcher  National  Bank  in  Indianapolis. 

Phoenixville  School  District  (P.  0.  Phoenixville),  Chester 

County,  Pa. — Bonds  Awarded  in  Part. — An  issue  of  $100,000 

4%  registered  school-building  bonds  is  being  disposed  of  from 

time  to  time. 

Denominations  "5100  and  upward."  Interest  June  1  and  Dec.  1.  Ma- 
turity part  on  June  1  in  each  of  the  years  1920,  1930  and  1940,  subject 
to  call,  however,  whenever  there  are  funds  in  the  treasury. 

Pigeon,  Huron  County,  Mich. — Bond  Sale.--On  Oct.  17 
the  $14,000  5%  coupon  water-works-construction  bonds  de- 
scribed in  V.  91,  p.  899,  were  awarded  to  the  Detroit  Trust 
Co.  in  Detroit  at  106.70  and  accrued  interest.  The  bids  re- 
ceived were  as  follows: 


Detroit  Trust  Co.,  Detroit  $14,938  00 
Thos.  J.  Bolger  Co.,  Chic.  14,425  00 
Farwell  Trust  Co.,  Chicago  14,255  00 
E.  B.  Caldwell&Co.,  Det.  14,191  00 
H.  W.  Noble  A:  Co..  Detroitl4,187  60 
Pigeon  State  Bank,  Pigeon  14,150  00 
First  Nat.  Bank,  Detroit.    14,145  00 


C.  H.  Coffin,  Chicago $14,141  00 

Ulen,  Sutherlin  &Co.,Ch.  14,113  25 
W.  E.  Moss  &  Co.,  Detroit  14,102  17 
Coffin  &  Crawford,  Chicago  14,028  35 
S.  A.  Kean  &Co.,  Chicago  14,009  80 
Farson.  Son  &  Co.,  Chic  14,000  00 
.  Rohlen,  Muir 14,000  00 


Maturity  5500  yearly  on  Sept.  1  from  1914  to  1927  inclusive  and  $1,000 
yearly  on  Sept.  1  from  1928  to  1934  Inclusive. 

Plains  Township  School  District  (P.  O.  Plains),  Luzerne 
County,  Pa. — Bonds  Awarded  in  Part. — Of  the  $60,000  5% 
coupon  school-building  bonds  offered  on  Oct.  1  and  described 
in  V.  91,  p.  822,  $30,000  have  been  awarded,  according  to 
local  papers,  to  H.  P.  Taylor  &  Co.  of  Pittsburgh. 

Pocatello,  Bannock  County,  Idaho. — Bond  Sale. — The 
$164,788  trunk-sewer  bonds  offered  on  Oct.  6  and  described 
in  V.  91,  p.  746,  have  been  awarded  to  Weil,  Roth  &  Co. 
of  Cincinnati  at  par  and  interest  for  5s.  Maturity  Jan  1 
1931,  subject  to  call  after  Jan.  1   1921. 

Port  of  Portland  (P.  O.  Portland),  Ore.— Bond  Sale.— The 

$72,000  6%  gold  bonds  offered  on  Oct.  13  and  described  in 
V.  91,  p.  822,  were  awarded  to  C.  C.  Harrison  Jr.  &  Co. 
of  Philadelphia  as  follows:  $50,000  at  101.39,  $15,000  at 
100.557  and  $7,000  at  102.019.  Accrued  interest  was  also 
paid  by  successful  bidder.  One  other  offer  of  par  was  re- 
ceived from  the  Security  Savings  &  Trust  Co.  of  Portland. 
Quincy,  Norfolk  County,  Mass.— Bond  Sale. — The  $6,000 
1-6-year  (serial)  and  $4,000  1-4-year  (serial)  4%  sewer 
bonds  described  in  V.  91,  p.  1051,  and  offered  on  Oct.  17, 


to   E.    H.    Rollins   &   Sons  of 


Thos.  J.  Bolger  Co $21,231  00 

Farson,  Son  &  Co 21,150  00 

S.  A.  Kean  &  Co 21,054  60 

E.  H.  Rollins  &  Sons a21,000  00 


were  awarded,   it  is  stated, 
Boston  at  100.55. 

Racine,  Wis.— Bond  Sale.— An  issue  of  $21,000  \\i% 
cemetery  bonds  was  sold  on  Oct.  14  to  the  Harris  Trust  & 
Savings  Bank  of  Chicago  at  101.714.     A  list  of  the  bidders 

follows: 

Harris  Trust  &  Sav.  Bank  $21,360  00 

A.  B.  Leach  &  Co 21,357  00 

N.W.  Halsey 21,327  00 

Devitt,  Tremble  &  Co 21,280  00 

First  Trust  &  Savings  Bank  21 ,262  50 

a  Less  $200  for  incidental  expenses  in  handling  the  Issue. 

The  above  bidders  are  all  of  Chicago.  Denomination  $1,000.  Date 
Nov.  1  1910.  Interest  is  payable  at  the  City  Treasurer's  office.  Ma- 
turity $2,000  on  Nov.  1  1911  and  $1,000  yearly  on  Nov.  1  from  1912  to 
1930  inclusive. 

Roanoke,  Va. — Bond  Sale. — The  four  issues  of  43^%  30- 
year  coupon  bonds,  aggregating  $500,000,  bids  for  which 
were  rejected  on  June  1  (V.  91,  p.  418),  have  been  sold  as 
follows:  $410,000  awarded  to  N.  W.  Harris  &  Co.  of  New 
York,  $75,000  sold  to  Francis  Bros.  &  Co.  of  St.  Louis  at 
par  and  $15,000  disposed  of  to  the  Sinking  Fund  at  par. 

Ronan  School  District  (P.  O.  Ronan),  Missoula  County, 
Mont. — Bond  Sale. — The  State  of  Montana  has  purchased 
$15,000  bonds  of  this  district. 

Roxboro,  Person  County,  No.  Caro. — Bonds  Not  Sold. — 
No  satisfactory  bids  were  received  on  Oct.  10  for  the  $25,000 
5%  30-year  coupon  water  and  street-improvement  bonds 
described  in  V.  91,  p.  900.  They  are  now  being  offered  at 
private  sale. 

St.  David  School  District  No.  87  (P.  O.  St.  David),  Ful- 
ton County,  111. — Bond  Sale. — We  are  advised  that  on  June 
25  $8,000  1-16-year  (serial)  school-building  bonds  were 
awarded  to  C.  H.  Coffin  of  Chicago  at  100.20. 

Denomination  $500.     Date  Aug.  1   1910.     Interest  semi-annual. 

Salem,  Ore.—  Bond  Sale.— An  issue  of  $20,000  5%  10-year 
coupon  refunding  bridge  bonds  offered  on  Oct.  8  was  pur- 
chased by  E.  H.  Rollins  &  Sons  of  Denver  at  101.625 — a 
basis  of  about  4.74%.  Interest  semi-annual.  Date  Oct.  8 
1910. 

Saratoga  County,  N.  Y. — Bond  Sale.— On  Oct.  14  the 
$50,000  5%  road  bonds  described  in  V.  91,  p.  823,  were  sold 
to  Spitzer  &  Co.  of  New  York  City  at  107.046 — a  basis  of 
about  4.194%.     A  list  of  the  bidders  follows: 


Spitzer  &  Co.,  New  York.  .107.046 

Parkinson  &  Burr,  N.  Y 107.0333 

Farson,  Son  &  Co.,  N.  Y...  106.93 
W.  C.  Langlev  &  Co.,  N.  Y.106.63 
W.  N.CoIer  &Co..  N.  Y  ...106. 63 
E.  H.  Rollins  &  Sons,  Bost. 106.61 
N.  W.  Harris  &  Co.,  N.  Y_. 106. 594 

Estabrook  &  Co.,  N.  Y 106.55 

N.  W.  Halsey  &Co.,  N.  Y. .106.542 
Rhoades  &Co.,  New  York. .106.467 
Adams  &Co.,  New  York.. .106. 45 
I.  W.  Sherrill,  Poughkeepsie  106.37 
Chisholm  &  Chapman, N.Y.  106.3416 


Kountze  Bros.,  New  York.  .106.063 
Blodget  &  Co..  New  York..  106. 04 
Hudson  City  Sav.  Inst., Hud  106.01 
Seasongood  &  Mayer,  Cine.  .105.66 
O'Connor  &  Kahler,  N.  Y_.  105.56 
A.  B.  Leach  &  Co.,  N.  Y...105.417 

John  J.  Hart,  Albany 105.41 

J.  R.  Magoffin,  New  York..  105. 3 6 
Kissel, Kinnicutt& Co., N.  Y. 104. 50 
W.  W.  Allen,  f$5,000..107.00 
Saratoga  Spgs_\  5, 000.. 106. 00 
Frank  Whiteside,  Cham- 
plain    ($5,000) 101.50 


Maturity  $20,000  on  Nov.  1  in  each  of  the  vears  1920  and  1921  and  $10,000 
on    Nov.    1    1922. 

Scranton  School  District  (P.  O.  Scranton),  Pa. — Bond  Of- 
fering.— Proposals  will  be  received  until  Oct.  24  for  $50,000 
4%  coupon  permanent-improvement  bonds  due  Sept.  1  1931. 
These  bonds  are  part  of  an  issue  of  $150,000,  of  which  $100,- 
000,  due  $50,000  Sept.  1  1916  and  $50,000  Sept.  1  1921,  will 
be  taken  by  the  Sinking  Fund. 

Denomination  $1,000.  Date  Sept.  1  1910.  Interest  semi-annually  In 
Scranton.  Bonds  are  exempt  from  taxation.  E.  D.  Fellows  Is  Secretary 
of  the  Board  of  Control. 

South  Haven,  Van  Buren  County,  Mich. — Bond  Sale. — 
This  city  has  disposed  of  $54,000  refunding  bonds  to  the 
holders  of  the  original  issue. 

Springfield,  Greene  County,  Mo. — No  Action  Yet  Taken. — 
Up  to  Oct.  17  nothing  had  yet  been  done  in  regard  to  hold- 
ing the  election  to  vote  on  the  $475,000  bonds  mentioned  in 
V.  91,  p.  747. 

Starkville,  Oktibbeha  County,  Miss. — Bond  Sale. — On 
Oct.  15  the  $14,000  school-building  and  improvement  and 
$2,000  street-improvement  6%  20-year  coupon  bonds  de- 
scribed in  V.  91,  p.  980,  were  awarded  to  Ulen,  Sutherlin  & 
Co.  of  Chicago  for  $16,527  50  (103.296)  and  accrued  interest. 

Tacoma,  Wash. — Bond  Election  Postponed. — The  election 
which  was  to  have  been  held  Oct.  8  (V.  91,  p.  901)  to  vote 
on  the  propositions  to  issue  the  following  bonds  was  post- 
poned until  Oct.  29:  $475,000  Eleventh  Street  bridge  bonds, 
$405,000  dock  bonds,  $68,000  Puyallup  bridge  bonds  and 
$75,000  fire-tug  bonds. 

Townsend,  Broadwater  County,  Mont. — Bonds  Not  Sold. — 
No  sale  has  yet  been  made  of  the  $35,000  4^%  20-year  wa- 
ter-works bonds  offered  on  Sept.  15  (V.  91,  p.  604).  We  are 
informed  that  they  will  be  re-advertised  for  sale. 

Trenton,  N.  3.— Bonds  Revised  .—The  $50,000  4i2%  har- 
bor bonds  awarded  on  Sept.  15  to  N.  W.  Harris  &  Co.  of 
New  York  City  at  103.923  (V.  91,  p.  747)  have  been  refused 
by  that  firm. 

Tryillo  School  District,  Riverside  County,  Cal. — Bond  Sale. 
—On  Oct.  5  the  $2,000  5%  2-9-year  (serial)  building  bonds 
mentioned  in  V.  91,  p.  355,  were  awarded  to  the  Riverside 
Savings  Bank  &  Trust  Co.  at  100.55. 

Denomination  $250.     Date  Sept.  7  1910.     Interest  semi-annual. 

Vernon  Parish  (P.  O.  Leesville),  La. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Oct.  26 
of  the  $40,000  5%  coupon  school-building  bonds  mentioned 
in  V.  91,  p.  1052.  Proposals  will  be  received  for  these  boivN 
by  W.  L.  Ford,  Parish  Superintendent  of  Education. 


Oct.  22  1910.] 


THE  CHRONICLE 


1117 


Denomination  $500.  Interest  annually  In  February  at  Leesville.  No 
debt  at  present.     Assessed  valuation  In  1910  §854,962. 

Warrenton,  Fauquier  County,  Va. — Price  Paid  for  Bonds. — 
We  are  advised  that  the  price  paid  for  the  $15,000  5%  10-30- 
year  (optional)  coupon  reservoir  bonds  disposed  of  at  private 
sale  on  Sept.  1  (V.  91,  p.  1052)  was  par. 

Washington  County  (P.  O.  Washington),  Pa. — Bonds 
Awarded  in  Pari.— Of  the  $50,000  4%  21-year  coupon  (with 
privilege  of  registration)  road  bonds  (the  unsold  portion  of 
the  issue  of  $100,000  bonds  mentioned  in  V.  91,  p.  1052), 
$25,000  have  been  sold,  according  to  reports,  to  W.  F.  Smith 
&  Son  at  par. 

Watertown,   Middlesex   County,   Mass. — Note  Sale. — On 

Oct.   19  $5,500  sewerage  and  $3,500   drainage  4%   10-year 

notes  offered  on  that  dav  were  purchased  by   E.  M.  Farns- 

worth  &  Co.  of  Boston  at  103.03— a  basis  of  about  3.636%. 

Following  are  the  bids: 

E.  M.  Farnsworth  &  Co 103.03 

Hayden,  Stone  &  Co 102.92 

Estabrook   &  Co 102.813 

Blake  Bros.  &  Co.. __102.77 

E.  H.  Rollins  &  Sons 102.77 

Geo.  A.  Fernald  &  Co 102.682 

Old  Colony  Trust  Co 102.528 

Adams   &  Co 102.51    | 

The  above  bidders  are  all  of  Boston.  Denomination  $1,000  and  $500. 
Date  Sept.  1  1910.  Interest  semi-annually  at  the  Fourth  National  Bank  of 
Boston.     The  notes  are  tax-exempt  In  Massachusetts. 

Weymouth  (P.  O.  South  Weymouth),  Franklin  County, 
Mass. — Temporary  Loan. — A  temporary  loan  of  $10,000  has 
been  awarded,  according  to  reports,  to  Blake  Bros.  &  Co.  of 
Boston  at  4.18%  discount.     Loan  matures  July  26  1911. 

White  Salmon  Irrigation  District  (P.  O.  White  Salmon), 
Klickitat  County,  Wash. — Bonds  Not  Sold. — The  $60,000 
6%  gold  coupon  bonds  offered  on  Oct.  12  and  described  in 
V.  91,  p.  825,  were  not  sold. 

Woodbury  County  (P.  O.  Sioux  City),  Iowa. — Bonds  Not 
Sold. — All  bids  received  on  Oct.  15  for  the  $75,000  5-9-year 
(serial)  Garretson  Drainage  District  No.  1  assessment  im- 
provement bonds  described  in  V.  91,  p.  1053,  were  returned 
to  the  bidders  unopened,  as  it  was  found  that  the  money 
would  not  be  needed  until  next  spring.  We  are  advised  that 
the  bonds  will  be  re-advertised  for  sale  as  soon  as  the  money 
is  required. 


Blodget   &  Co 102.418 

Lee,  Higginson  &  Co 102.21 

R.  L.  Day  &  Co 102.199 

Perry.  Coffin  &  Burr 102.073 

Merrill,  Oldham  &  Co. 101.829 

Kuhn,   Fisher  &  Co 101.553 

C.  E.  Denison  &  Co 101.511 


Canada,  its  Provinces  and  Municipalities. 

Boissevain,  Man. — Debentures  Authorized. — The  issuance 
of  $5,000  5%  registered  town-hall-improvement  debentures 
has  been  authorized. 

Date  Nov.  1  1910.  Interest  annually  at  the  Union  Bank  of  Boissevain. 
Maturity  part  yearly  on  Nov.  1  from  1911  to  1930  inclusive.  The  deben- 
tures are  tax-exempt.  Debenture  debt,  Including  this  issue,  $43,332  No 
floating  debt.     Assessed  valuation  for  1910  $409,635. 

Bridgeburg,  Ont. — Debenture  Sale. — The  $10,000  5%  lo- 
cal-improvement debentures  payable  in  ten  annual  install- 
ments offered  on  Oct.  19  (V.  91,  p.  1054),  were  awarded  to 
Geo.  A.  Stimson  &  Co.  of  Toronto  at  98.65  and  accrued  in- 
terest.    Other  bids  received  were  as  follows: 

R.  C.  Matthews  &  Co.,  Tor- -$9,865  |  Brent,  Noxon  &  Co.,  Tor $9,853 

A  bid  was  also  received  from  W.  A.  Mackenzie  &  Co.,  Toronto. 

Caradoc   Township    (P.    O.    Strathroy),    Ont. — Debenture 
Sale. — The   following   5%    drainage   debentures   offered   on 
Oct.  1  were  sold  to  Wm.  Blair  of  Caradoc  Township: 
$1,090  debentures,  dated  Dec.  15  1909  and  due  part  yearly  for  5  years 
awarded  for  $1,101 — the  price  thus  being  101.009. 
696  debentures,  dated  Dec.  15  1909  and  due  part  yearly  for  3  years, 

awarded  for  $700  40 — the  price  thus  being  100.632. 
417  debentures,  dated  May  1910  and  due  part  yearly  for  3  years,  sold 

for  $420 — the  price  thus  being  100.719. 
530  debentures,  dated  Aug.  20  1910  and  due  part  yearly  for  3  years, 

disposed  of  for  $535 — the  price  thus  being  100.943. 
538  debentures,  dated  Aug.  20  1910  and  due   part  yearly  for  3  years, 

sold  for  $542  82 — the  price  thus  being  100.895. 
Purchaser  to  pay  accrued  Interest. 

Debenture  Offering. — Proposals  will  be  received  until 
Nov.  1  for  $2,000  4J^%  10-year  school  debentures. 

Etobicoke,  Ont. — Debenture  Sale. — It  is  reported  that 
Brent,  Noxon  &  Co.  of  Toronto  recently  bought  $13,375  5% 
debentures. 

Gainsborough  School  District,  Sask. — Debenture  Offering. 
— Proposals  were  asked  for  until  yesterday  (Oct.  21)  by 
Chas.  S.  E.  Morris,  Secretary-Treasurer,  for  $1,700  6% 
debentures,  re-payable  in  fifteen  annual  installments.  The 
result  of  this  offering  was  not  known  to  us  at  the  hour  of 
going  to  press. 

Kemptville,  Ont.— Debenture  Sale.— The  $6,000  5%  de- 
bentures offered  on  Oct.  1  (V.  91,  p.  749)  were  awarded  to 
G.  A.  Stimson  &  Co.  of  Toronto  at  par.  Maturity  $3,500  in 
20  annual  installments  and  $2,500  in  15  annual  installment 
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8949,000 
STATE  OF  MARYLAND 

TREASURY  DEPARTMENT, 
Annapolis,  October  20,  1910. 

THE  STATE  ROADS  LOAN 

The  undersigned.  Governor,  Comptroller  and 
Treasurer  of  the  State  of  Maryland,  in  pursuance 
of  an  Act  of  the  General  Assembly  of  Miryland 
of  1908,  Chapter  141,  will  receive  proposals  for 
$949,000  Series  "C"  of  the  said  Loan,  being 
balance  unissued  of  said  Series  "C". 

"The  State  Roads  Loan"  will  be  dated  February 
1,  1910,  bear  interest  from  August  1,  1910,  at  the 
rate  of  Three  and  One- Half  Per  Centum  per 
annum,  payable  semi-annually  on  the  first  day 
of  February  and  August  in  each  and  every  year, 
and  the  principal  will  be  redeemable  at  the  pleasure 
of  the  State  after  the  first  day  of  February  in  the 
year  1920,  and  the  whole  debt  will  be  payable  on 
the  first  day  of  February,  1925.  The  debt  is 
exempted  from  State,  county  and  municipal 
taxation  and  will  be  issued  in  bond  form,  with 
coupons  attached. 

Said  proposals  must  be  delivered,  sealed,  to 
the  Treasurer  of  the  State,  at  Annapolis,  ON 
OR  BEFORE  12  O'CLOCK  NOON  OF  THE 
TWENTY-SECOND  DAY  OF  NOVEMBER, 
1910,  and  must  be  at  a  price,  accrued  interest  to 
date  of  delivery  in  all  cases  to  be  added  thereto, 
and  have  endorsed  on  the  back  of  the  envelope 
"Proposals  for  the  State  Roads  Loan."  Each 
bid  must  be  accompanied  with  a  certified  check 
on  some  responsible  banking  institution  for 
10  per  cent  of  the  amount  of  such  bid,  and  the 
same  will  be  opened  in  the  office  of  the  State 
Treasurer,  in  the  City  of  Annapolis,  at  12  o'clock 
noon,  November  22nd,  1910,  in  the  presence  of 
the   undersigned. 

On  the  opening  of  such  proposals  so  many  of 
said  coupon  bonds  as  have  been  bid  for,  not 
exceeding,  however,  the  amount  for  which 
proposals  are  invited,  may  be  awarded  by  said 
Governor,  Comptroller  of  the  Treasury  and 
Treasurer,  or  a  majority  of  them,  to  the  highesst 
responsible  bidder  or  bidders  for  cash;  and  when 
two  or  more  bidders  have  made  the  same  bid, 
which  bids  are  the  highest,  and  if  the  amounts 
so  bid  for  by  the  highest  responsible  bidders  are  in 
excess  of  the  whole  amount  of  said  bonds  so 
offered  for  sale,  then  such  bonds  may  be  awarded 
to  such  highest  responsible  bidders  bidding  the. 
same  price  in  the  proportion  which  the  amount 
each  has  bid  for  bears  to  the  whole  amount  of 
said  bonds  so  offered  for  sale. 

These  bonds  will  be  issued  in  the  denomination 
of  $1,000  and  subject  to  registration  as  to  principal , 
and  will  be  deliverable  December  1st,  1910,  at 
the  office  of  the  State  Treasurer,  in  the  City  of 
Annapolis. 

The  right  is  reserved  to  reject  any  and  all  bids. 
AUSTIN  L.  CROTHERS, 

Governor . 
W. B. CLAGETT, 

Comptroller  of  the  Treasury. 
MURRAY  VANDIVER, 

Treasurer. 
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R.  T.  Wilson  &  Co. 

33  WALL  STREET 
NEW  YORK 


S20.000  00 

Village  of  Briarcliff  Manor, 

Westchester  County,  N.  Y., 
WATER  WORKS    BONDS 

Please  take  notice  that  sealed  proposals  will  be 
received  at  the  office  of  the  Clerk  of  the  Village 
of  Briarcliff  Manor,  Westchester  County.  State  of 
New  York,  up  to  the  hour  of  four  o'clock  in  the 
afternoon  on  the  26th  day  of  October,  1910,  for 
the  purchase  of  all  or  any  part  of  twenty  bonds 
of  the  Village  of  Briarcliff  Manor,  each  in  the  de- 
nomination of  $1,000  00,  numbered  consecutively 
from  one  to  twenty,  inclusive,  payable  Interest  and 
principal  in  New  York  City  exchange  to  registered 
owner  as  follows 

No.  1  due  and  payable  Sept    1st  1915,  and  one 
thereof  in  each  year  until  Sept.  1st  1934. 

Interest  on  said  bonds  will  be  paid  semi-annually 
on  the  first  days  of  March  and  September,  said 
bonds  will  be  sold  to  the  person  or  persons  who 
will  take  them  at  the  lowest  rate  of  interest,  and 
interest  will  be  adjusted  as  of  September  1st  1910. 

The  Village  reserves  the  right  to  reject  or  reduce 
the  amount  of  any  proposal,  and  no  proposal  for 
the  purchase  of  said  bonds  for  less  than  par  value 
nor  at  a  rate  of  interest  exceeding  five  per  centum 
per  annum  will  be  considered. 

A  deposit  by  certified  check  or  cash  equivalent 
to  5%  of  amount  of  bid  will  be  required  as  se- 
curity for  the  completion  of  the  purchase,  to  be 
applied  on  the  purchase  price  if  bid  te  accepted 
in  whole  or  part  and  returned  if  bid  be  rejected. 

Interest  will  be  adjusted  as  of  Sept.  1st  1910. 
WILLIAM  H.  COLEMAN, 

Village  Clerk, 
Briarcliff  Manor,  N.  Y. 

Further  particulars  will  be  forwarded  on  appli- 
cation to  the  Clerk,  or  William  Woodward  Bald- 
win, Attorney,  No.  2  Rector  Street,  New  York 
City. 
hl Dated,  October  11th  1910 


F.  WM.  KRAFT 

LAWYER 

Specializing  in  Examination  of 
Municipal    and    Corporation    Bonds 

1312  FIRST  NATIONAL  BANK  BLDU.. 
CHICAGO,  ILL. 

MUNICIPAL  AND  RAILROAD 

BONDS 

LIST  ON  APPLICATION 

SEAS0NG00D  &  MAYER 

Mercantile  Library  Building 
CINCINNATI 
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825,000 
Town  of   Conrad,    Montana, 

BONDS 

Notice  is  hereby  given  that  the  Town  of  Conrad 
will  offer  for  sale  to  the  highest  bidder  bonds  in 
the  sum  of  Twenty- Fhe  Thousand  ($25,000) 
dollars.     Said  bonds  redeemable  as  follows: 

$3,000  in  five  years:  $10,000  in  fifteen  years:  and 
the  balance  at  the  expiration  of  twenty  years. 

Said  bonds  to  be  issued  in  denominations  of 
$1,000  each,  not  to  exceed  6  per  cent  interest, 
payable  semi-annually. 

The  Town  Clerk  will  receive  bids  for  same  up  to 
and  including  NOVEMBER  19,  1910,  at  his  office 
in  Conrad,  Montana. 

The  right  is  reserved  to  refuse  any  and  all  bids. 
EDWIN    A.    PETTIGREW, 

Town  Clerk. 

Dated,  Conrad,  Teton  County,  October  12,   1910 


8500,000 
City  of  Atlanta,  Georgia, 

4^%  BONDS 

Sealed  bids  will  be  received  until  noon,  TUES- 
DAY, NOVEMBER  15th  1910,  for  all  or  any 
part  of  $500,000  City  of  Atlanta,  Georgia,  4lA% 
bonds.  For  full  information  and  bidding  blank, 
apply  to 

J.   H.   GOLDSMITH, 

City  Comptroller, 

Atlanta,  Georgia. 


^OJRJ^E^^T  «&,  CO. 

BANKERS 

421  Chestnut  St..  PHILADELPHIA.  PA. 

Municipal  and 
Corporation  Bonds 

MUNICIPAL  BONDS 


Safest  Investments 
known.  Yielding  from 


4%  to  6% 


Write  for 
Circular. 


ULEN,  SUTHERLIN  &  CO. 


BANKERS 


CHICAGO 


ESTABLISHED  1885 

H.  C.  SPEER  &  SONS  CO. 

First  Nat.  Bank  Bldg.,  Chicago 

SCHOOL, 

COUNTY   AND    MUNICIPAL   BONDS 
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Kincardine  Township,  Ont. — Debenture  Sale. — On  Oct.  10 
the  83,000  4J^%  15-year  school  debentures  offered  on  that 
day  (V.  91,  p. "902)  were  awarded  to  the  Dominion  Securities 
Corp",  of  Toronto  for  $2,920  (97.833)  and  accrued  interest. 
The  other  bids  were  as  follows: 

c;     4.  Stimson  &  Co.,  Tor_$2.899  50;  Brent,  Xoxon  &  Co.,  Toro.$2,888  00 
Ontario  Securities  Co..  Toro:\897  00   C.  H.  Burgess  &  Co.,  Toro.   2,887  00 

Kinistino  School  District  No.  42  (P.  O.  Kinistino),  Sask. — 
Price  Paid  for  Debentures. — We  are  advised  that  the  price 
paid  for  the  81,000  6%  coupon  school-building  debentures 
recently  awarded  to  Nay  &  James  of  Regina  (V.  91,  p.  983) 
was  100.675. 

Montreal  Protestant  School  District  (P.  O.  Montreal), 
Que.— Debenture  Sale.— Of  the  $350,000  4%  gold  debentures 
offered  on  Oct.  17,  and  described  in  V.  91,  p.  902,  $50,000 
were  awarded  to  the  Sinking  Fund  at  par  and  $300,000  were 
sold  to  Hanson  Bros,  of  Montreal  at  97.53.  A  list  of  the 
bidders  follows: 


Wm.  A.  Read  &Co.,  Boston. .96.06 
G.  A.  Stimson  &  Co.,  Toronto. 96. 05 
Brent.  Noxon  &  Co.,  Toronto. 95. 923 
R.  Wilson  Smith,  Montreal. ..95. 27 
C.  Meredith  &Co.,  Ltd.,  Mont. 93. 50 


Sink.  Fd.  (forS50, 000  debs.)..       par 

Hanson  Bros.,  Montreal 97.53 

Roval  Secur.  Corp..  Montreal.97.52 
Ontario  Secur.  Co.,  Toronto. .97.07 
Wood,  Gundy  &  Co.,  Toronto.96.30 
X.  \\".  Harris  &  Co.,  Boston.  .96.189 
Maturity  Jan.  1   1939. 

Prince  Albert,  Sask. — Debentures  Voted. — The  by-laws 
providing  for  the  issuance  of  the  following  debentures  were 
favorably  voted  upon  at  the  election  held  Oct.  7  (V.  91,  p. 

903): 

$110,000  sewer  debentures  due  Oct.  10  1950.     Vote  101  to  11. 
7,000  power-house  debentures  due  Oct.  10  1940.     Vote  103  to  7. 
10.000  clty-hall-improvement  debentures  due  Oct.  10  1930.     Vote  67  to 

43. 
26,300  water-works-system-extension    debentures    due    Oct.     10    1940. 

Vote  103  to  7. 
12,000  flltratlon-plant-installatlon  debentures  due  Oct.   10  1940.     Vote 

106  to  6. 
The  5110,000  debentures  carry  annual  interest  at  the  rate  of  4  J4%,  while 
the  remaining  Issues  bear  5%  interest,  payable  semi-annually.     Interest 
is  payable  at  the  Imperial  Bank  of  Canada  in  Prince  Albert. 

Debentures  Authorized. — On  Oct.  10  a  by-law  was  passed 
providing  for  the  issuance  of  $4,200  5%  sewerage-system- 
extension  debentures.  Interest  April  10  and  Oct.  10  at  the 
Imperial  Bank  of  Canada  in  Prince  Albert.  Maturity 
Oct.  10  1940. 


Red  Deer,  Alberta. — Tenders  Rejected. — The  Council  has 
decided  to  reject  the  bids  received  on  Oct.  1  for  the  $22,000 
5%  debentures  (6  issues)  offered  on  that  day.  A  list  of  the 
bids  received  will  be  found  in  V.  91,  p.  1055. 

Renfrew,  Que. — Hydro-Electric  Debentures  Withdrawn  from 
Market.— The  $117,000  4^%  30-year  power  development 
debentures  offered  on  Oct.  8  (V.  91,  p.  903)  have  been  with- 
drawn from  the  market,  it  is  stated. 

Sale  of  School  Debentures  Pending. — It  is  further  stated 
that  negotiations  are  being  carried  on  for  the  sale  of  the  $36,- 
000  4J4%  30-year  public-school  debentures  also  offered  on 
Oct.  8. 

Saskatoon,  Sask. — Debentures  Voted  and  Sold. — The  propo- 
sitions to  issue  the  $20,000  electric-light  and  $12,000  water- 
works 4}/£%  30-year  debentures  mentioned  in  V.  91,  p.  827,- 
carried  by  a  vote  of  44  to  4  at  the  election  held  Sept.  27. 
These  issues  are  included  in  the  $621,000  debentures  that 
were  awarded  on  Aug.  1  to  Wood,  Gundy  &  Co.  of  Toronto. 
See  V.  91,  p.  484. 

Strome,  Alberta.— Debenture  Sale. — Nay  &  James  of 
Regina  are  reported  as  having  purchased  $1,500  6%  10-year 
debentures. 

Swift  Current,  Sask.— Debentures  Not  Sold— The  $33,300 
sewage-disposal-works  and  $71,500  water-works  5%  40-year 
debentures  offered  on  Oct.  11  (V.  91,  p.  827)  were  not  sold  on 
that  day. 

Thornbury,  Ont.— Debenture  Sale— The  $5,000  5%  20- 
year  agricultural-building  debentures  offered  on  Oct.  8 
(V.  91,  p.  903)  were  purchased  by  C.  H.  Burgess  &  Co.  of 
Toronto  at  98.86  and  accrued  interest.  The  debentures  are 
dated  July  15  1910  and  are  exempt  from  taxation.  Inter- 
est annually  in  Thornbury  at  the  Bank  of  Toronto. 

Westmount,  Que. — Tenders  of  Debentures  Requested. — 
Tenders  will  be  received  until  12  m.  Nov.  1  by  the  Sinking 
Fund  Commissioners  at  the  office  of  the  Montreal  Trust  Co., 
Royal  Insurance  Chambers,  Montreal,  for  the  sale  to  the 
city  of  from  $25,000  to  $30,000  of  its  outstanding  debentures. 

Woodstock,  Ont. — Debenture  Sale. — This  place,  it  is  stated, 
has  sold  $7,078  4J^%  debentures  to  the  Dominion  Securities 
Corporation  of  Toronto. 


MISCELLANEOUS. 


MELLON  NATIONAL  BANK 

PITTSBURGH,  PA. 

As  your  reserve  depositary,  this 
bank  offers  you  perfect  service  and 
liberal   interest  on    your    balances. 


CAPITAL  AND  SURPLUS, 


$7,000,000 


The 
Trust  Company  of  America 


37-43  WALL  STREET,  NEW  YORK. 


COLONIAL  BRANCHi 

222  Broadway,  New  York. 


LONDON  OFFICEi 

95  G  res  ham  St. 


CAPITAL   AND   SURPLUS   $8,000,000 


Invites  accounts  of  individuals  firms  and  corporations. 

Pays  interest  on  daily  balances. 

Executes  trusts  of  every  description 


EitabUflbed  1864  Telephone  2817  Reotot 

INSURANCE  STOCKS 
Fidelity,   Phoenix,  Home, 
Niagara,  Continental,    &o. 

BOUGHT  AND  SOLD 

E.  S.  BAILEY 

69BROADWAI  NEW  YORK 


WANTED 

CHRONICLE    ISSUES 

Jan.  8  and  29,  1910 
Will  pay  20  cents  a  copy. 
Commercial  &  Financial  Chronicle  J 
138  Front  St.,  New  York 


MISCELLANEOUS. 

Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 
DRAINAGE    BOND 

NETTINQ 


6% 


400  The  Rookery 


CHICAGO 


Charles   M.   Smith  &  Co. 

CORPORATION  AND 
MUNICIPAL  BONDS 

FIRST  NATIONAL  BANE  BUILDING 
CHICAGO 


BLODGET  &  CO. 

BONDS 

90  STATE  STREET,  BOSTON 

30  PINE  STREET,  NEW  YORK. 

RATE,   CITY  &  RAILROAD  BOND* 


McCOY   &  COMPANY 

Municipal   and 
Corporation  Bords 

181    La  Salle  Street,  Chicago 

HODENPYL,  WALBRIDGE  &  CO. 

7  Wall  St..    New  York 

Railroad,  Street  Ry.,  Gas  &  Elec,  Llffht 
SECURITIES 

OTTO  JULIUS  MERKEL 

BROKER 
44  AND  41  WALL  STREET.  NEW  YORK 

INVESTMENT  SECURITIES 

OwneBOODdeao*  IdtH»4. 


TV 


Bank  &  Quotation  Section 
Railway  Earnings  Section 


INCLUDING 


Railway  &  Industrial  Section 
Bankers'  Convention  Section 


Electric  Railway  Section 
State  and  City  Section 


VOL.  91. 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.  Indicates  that  the  total 
bank  clearings  of  all  clearing  houses  of  the  LTnlted  States  for  week  ending 
to-day  have  been  53.193,092.296,  against  $3,554,272,966  last  week  and 
$3,57  5,551,568  the  corresponding  week  last  year. 


Clearings  i 


Clearings — Returns  by  Telegraph. 
Week  ending  October  29. 

1910. 

1909. 

Per 

Cent. 

New   York 

$1,520,538,910 

137,671,847 

118,294,023 

27,240.652 

220,905,790 

63,089,864 

17.605,162 

$1,876,838,449 

141,092,271 

120,500.048 

27,000,927 

232,571,009 

62.993,292 

16,979,812 

—19.0 

Boston 

Philadelphia 

—2.4 
—1.9 

Baltimore . 

Chicago       . . 

+  0.9 
—5.0 

St.  Louis 

New   Orleans 

+  0.2 
+  3.7 

Seven  cities,  5  days 

$2,105,346,248 
538,976,821 

$2,477,975,808 
492,468,927 

—15.0 

Other  cities,  5  days 

+  9.4 

Total  all  cities,  5  days 

$2,644,323,069 
548,769.227 

$2,970,444,735 
605,106,833 

—11.0 

All  cities,  1  day__ 

— 9.3 

Total  all  cities  for  week. 

$3,193,092,296 

$3,575,551,568 

—10.7 

The  full  details  for  the  week  covered  by  the  above  will  be  given  next  Sat- 
urday. We  cannot  furnish  them  to-day,  clearings  being  made  up  by  the 
clearing  houses  at  noon  on  Saturday,  and  hence  in  the  above  the  last  day 
of  the  week  has  to  be  In  all  cases  estimated, as  we  goto  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with  Saturday, 
noon,  October  22,  for  four  years. 


Clearings  at — 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Albany 

Washington 

Rochester 

Scranton 

Syracuse 

Reading 

Wilmington 

Wilkes-Barre  ... 

Wheeling 

Harrisburg 

York  _ 

Trenton    

Erie 

Greensburg 

Chester 

Blnghamton 

Altoona 

Franklin 


Total  Middle. 


Boston   

Providence  

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

New  Bedford 

■Lowell 

Holyoke 


Week  ending  October  22. 


1910. 


1909. 


$ 

,111.199, 

160,592, 

54,652, 

35,288, 

11,233, 

7,597, 

7,126, 

3,839, 

2,674 

2.456 

1.513, 

1.244, 

1.305, 

1.854, 

1,200, 

940 

1,460, 

950 

553 

534, 

531, 

530, 

288, 


819  2, 

476 

408 

464 

962 

124 

645 

964 

429 

653 

315 

482 

493 

083 

000 

026 

696 

000 

221 

723 

500 

741 

860 


286.791.955 

155.369,479 

52,058,092 

29.598,009 

9,789,455 

5,948.132 

6,437,732 

3,388,847 

2,316.785 

2.425.125 

1.646.345 

1.575,628 

1,567.155 

1,882,011 

1,334,342 

907,848 

1,437.647 

824,725 

598,036 

601,170 

525,700 

483.037 

286,000 


Inc.  or 
Dec. 


2,409,569,084 


194.487 

13,487 

3.884 

3.237 

2,469 

2,278 

2,621 

1.365 

1.713 

601 

550 


.646 
.700 
.369 
,533 
,218 
,199 
641 
643 
350 
626 
082 


2.567,793,255 

177.253.083 

13.517.700 

3.529.976 

2,712.438 

2,250,000 

1,803,930 

,789.639 

1,548,126 

1.383.864 

516,193 

556.846 


% 

—7.7 

+  3.4 

+  5.0 

+  19.2 

+  14.7 

+  27.7 

+  10.7 

+  13.3 

+  15.5 

+  1.3 

—8.1 

—21.0 

—16.7 

—1.5 

—10.1 

+  3.5 

+  1.6 

+  15.2 

—7.5 

—11.1 

+  1.1 

+  9.9 

+  1.0 


—6.2 

+  9.7 

—0.2 
+  10.1 
+  19.4 

+  9.7 
+  26.3 
+  46.3 
—11.8 
+  23.8 
+  16.5 

—1.2 


1908. 


$ 

,599,252 

112,574 

40,792 

23,783 

7,953 

5,918 

5,410 

3,276 

2,240, 

1,975 

1,350 

1,129, 

1,452 

1,476, 

1,091 

789 

1,369 

644 

490 

415 

449 

425 

260 


133 
413 
804 
886 
563 
448 
889 
918 
630 
943 
624 
574 
221 
538 
215 
674 
946 
509 
869 
635 
900 
064 
000 


1907. 


$ 

,103,641,524 

156,844,067 

58.768,255 

32,802,749 

9.363,317 

7,812.854 

6,034,861 

3,847,954 

2,426,218 

2.642,277 

1,513,894 

1,440,161 

1,359.180 

1,173,577 

1,115,095 

849,134 


794,489 
623,954 
563,205 
500,400 

292.790 


1,814,525.196  2,394,413,775 


142.992,113 

11,076,000 

3.106,863 

2,092,922 

1,618,299 

1,601,607 

1.429,489 

1,366.247 

969,407 

562,506 

419.377 


178.266,579 

10.915,500 

3,515,844 

2.465.625 

2,450,000 

2,436,875 

1,771,930 

1,362.698 

926.913 

631,476 

468,027 


Total  New  Eng.      220.697,007      206.861.795      +9.6      167,234,830'     205,211.467 


Chicago 

Cincinnati 

Cleveland 

Detroit , 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids... 

Dayton 

Evansvllle   

Kalamazoo 

Springfield,  III  .. 

Fort  Wayne 

Akron 

Lexington 

Rockford   

Youngs  town 

South  Bend 

Bloomington 

Qulncy  

Canton 

Decatur    

Springfield,  O... 

Mansfield 

Jackson  

Jacksonville,  111. 

Danville 

Ann  Arbor 

Adrian 

Lima 

Saginaw 

Lansing 


Tot.  Mid.West 
San  Francisco... 

Los  Angeles 

Seattle   

Portland 

Spokane 

Salt  Lake  City.. 

Tacoma 

Oakland 

Helena  

Sacramento 

San  Diego 

Fresno 

Stockton  

San  Jose 

North  Yakima  .. 

Billings 

Pasadena 


Total  Pacific.  _ 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul... 

Denver 

St.  Joseph 

Duluth   _ 

Des  Moines 

Sioux  City 

Wichita 

Topeka 

Davenport 

Lincoln  

Cedar  Rapids 

Fargo 

Sioux  Falls 

Colorado  Springs 

Pueblo 

Fremont 


Week  ending  October  22. 


1910. 


Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Atlanta 

Memphis 

Savannah 

Fort  Worth 

Nashville 

Augusta 

Norfolk 

Birmingham 

Little  Rock 

Charleston 

Knoxville 

Jacksonville 

Chattanooga 

Mobile 

Oklahoma 

Macon 

Beaumont   

Austin    

Vicksburg 

Jackson 

Meridian 

Wilmington, N.C. 

Total  Southern 

Total  all 

Outside  N  Y.. 


283.409.724 

25.123.450 

20.825.287 

18,796,938 

13.166.962 

8,602,112 

8,397.800 

4.677,749 

3,387,309 

2.707.892 

2,420.893 

2,308.220 

1,448.118 

1,086.960 

1.089.980 

1,115,400 

774.514 

762,076 

1,335,011 

632,255 

571,598 

676,905 

1,025,074 

454,238 

500,000 

487,755 

393,750 

252,131 

430,505 

177,214 

22.323 

379.610 

615,082 

388,144 


406,054.835 

51,100,935 

17,546,432 

12,113,942 

12,013,303 

4,500,000 

6,473,403 

5,724,986 

3,131,699 

1,046,713 

1,559,553 

1,330,000 

1,060,291 

773,031 

654,346 

594,628 

126,981 

876,353 


1909. 


Inc.  or 
Dec. 


383.525,595 

25.988,700 

10,860,942 

16.698,014 

12.951.392 

8,122,077 

5,949.800 

3.969.824 

3.011,998 

2,547,981 

2,022,779 

1,990.481 

1,466.012 

1,058.511 

872,540 

918,400 

773.142 

733.124 

1,032,205 

539,562 

516,687 

610.000 

810,000 

399.300 

438,001 

410.642 

375,000 

267,021 

377,561 

183,865 

23,757 

349,551 

523,318 

Not  included 


120,520,414 

57,605,633 

25,799,407 

17,767,874 

11,659.638 

11,397,468 

6,327,260 

4,677,888 

3,976,816 

3,011,277 

3,341,362 

1,369,385 

1,595.979 

1,724,158 

1,535.000 

826,395 

1,504,986 

650,116 

689,537 

316,961 


155.777,140 

83,797,896 

21,668,297 

13,499,853 

18,987,040 

10,519,500 

7,065,000 

16,320,182 

9,448,156 

8,924,127 

8,711,046 

4,291,974 

3,976,335 

3,600,022 

2,810,826 

2,305,292 

2,773,304 

1,661,120 

2,270,464 

1,780,261 

1,525,603 

2,729,069 

1,480,000 

625,000 

2,463,236 

488,562 

689,940 

425,000 

817,381 


235.654.486 


3.554,272.91.6 


399,317,782 

39,061.157 

13,516,898 

13,411,016 

9,223,296 

4.970,43/ 

7,187,148 

6,122.966 

1,653,089 

1,046,713 

1,112,211 

950,000 

942,848 

703,214 

595,862 

416,130 

347,800 

600,000 


101,864,072 

58,071,898 

32,126,339 

16,872,838 

12,221,395 

10.391,930 

6,260,497 

8.147.713 

4,080,180 

2,973,160 

3,050,000 

1,171,700 

1,513,235 

1,505,734 

1,087,873 

825,227 

1,005,000 

642,904 

630,890 

351,911 


% 

—0.04 

—3.3 

+  4.9 

+  12.6 

+  1.7 

+  5.9 

+  7.5 

+  17.8 

+  12.5 

+  6.3 

+  19.7 

+  16.0 

—1.2 

+2.7 

+24.9 

+  21.5 

+  1.8 

+  4.0 

+29.3 

+  17.2 

+  10.6 

+  11.0 

+24.1 

+  13.8 

+  14.2 

+  18.8 

+  5.0 

—5.6 

+  14.0 

—3.6 

—6.0 

+  8.6 

+  17.5 

in  total 


+  1.7 

+30.6 

+  29.8 

—9.7 

+30.2 

—9.5 

—9.9 

—6.5 

+  89.4 

—10.1 

+  40.2 

+  40.0 

+  12.5 

+  9.9 

+  10.0 

+  42.8 

—63.5 

+  4o.l 


1908. 


1907. 


248.193,048 

25.833.450 

15,156.663 

12.967.830 

11.001,384 

6,699,563 

4.850.300 

3,346.990 

3.106,689 

2.182,706 

1.677.219 

1,934,229 

982.262 

884,700 

780,056 

625,000 

547,400 

677,724 

693,165 

381.995 

432,775 

438,971 

598,005 

321,489 

345,185 

373,375 

412,756 

307.240 

311.886 

140,402 

25,569 

295,000 


162,929,784 

82,233,216 

20,094,491 

11,693,296 

14,009,515 

7,633,000 

7,413,047 

12,075.881 

9,780.556 

8,657,998 

7,587,351 

3,191,301 

4,095,935 

3,797,419 

2,537,508 

2,606,098 

2,634,051 

1,922.045 

1,951,525 

1,650,246 

1,545,645 

2,373,375 

1,407.445 

619,598 

1,099,985 

475.812 

502,000 

382,580 

671,607 


214,642,526 


3.650.405,987 


1.443.073.147  1,366.614,012 


+  18.3 
—8.0 

—19.7 
+  5.3 
-^.6 
+  9.7 

.  +1.1 

— 42.6 
—2.5 
+  1.3 
+  9.5 

+  16.9 
+  5.5 

+  14.5 

+  41.2 
+0.1 

+  49.7 
+  1.1 
+9.3 
—9.9 


+  1.9 

+  7.8 

+  15.5 

+  35.5 

+37.8 

—4.7 

+  35.2 

—3.4 

+  3.1 

+  14.8 

+  34.5 

—2.9 

^5.2 

+  10.8 

—11.5 

+  5.3 

—13.6 

+  16.3 

+7.9 

—1.3 

+  15.0 

+  5.2 

+  0.9 

+  123.9 

+2.7 

+  37.4 

+  11.1 

+  21.7 


+  9.8 


341,525.825 

35,893,119 

9,802.804 

9,039,261 

7,000,000 

3,437,276 

5,723.496 

4,722,115 

1,578,878 

823.985 

917,160 

809,000 

627,325 

491,302 

496,925 

303,096 

231,208 


81,896,950 

41.034,601 

25,172,572 

12,357,359 

9,771,262 

9,395,607 

4,606,278 


2,758,688 

2.341.157 

1,453.633 

1,216,343 

1.173,779 

1.144,677 

836,061 

900,559 

784,000 

549,902 

508,543 

388,585 


862.597.822 

26,765.208 

18,210.208 

14.424,753 

13.026,998 

7,643,776 

fi.081.100 

4.064,653 

3.284.028 

2.441,711 

1,700,044 

2,131.643 

1,092.620 

861.596 

850,214 

790,000 

606.840 

680.758 

970,843 

492.958 

472.818 

533.080 

435,094 

404,461 

397,352 

380.204 

239,580 

249,589 


138,661 

30,000 

370,000 


372,358,698 

43,900,973 

10,579,398 

12,820,714 

8,591,304 

3,528,261 

6,754,091 

5,038,236 

2,355,403 

1,243,674 


600,000 
532,422 


95.944,476 
39,221,949 
34,771.028 
12,638,356 
13,021.618 
10,317,193 
4,993,743 


3,151.596 

2,264,739 

1,540,325 

1,027,789 

1,630,459 

1,312,208 

682,724 

732,334 

700.000 

821,756 

782,999 

403,996 


116,393,600 

64,204,470 

15,499,704 

10,087,330 

15,501,332 

9,265,000 

6,400,000 

6,085,484 

6,3.30,609 

5,905,443 

6,911,292 

3,011,465 

2,592,542 

2,583,867 

2,058,117 

1,919,321 

1,918,709 

1,527.230 

1,387,769 

1,365,822 

1,328,001 

1,290,925 

967,292 

585,518 

825,561 

393,611 

486,000 


400.000 


170,732,414 


—2.6  2,692.408,820 


+  5.6  1.093,156.687  1. 280 .034. 189 


130,014,812 

69,254,056 

20,498,585 

13,153,284 

16,297.371 

7,703,000 

6,500,000 

5,832,287 

7.010,917 

7,716.221 

4,803,444 

4,250,319 

3,578,738 

3,120,738 

2,664,257 

1,959,302 

2,050.000 

1,784.920 

1,316.425 

1,354,129 

1,486,498 

1,346.448 

859.920 

566.626 


625.000 


185.732,485 


3,383.675.713 


Note  —  For  Canadian  Clearings  see  "Commercial  and  Miscellaneous  News." 
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"RAILWAY  AND  INDUSTRIAL  SECTION." 
A  new  number  of  our  "Railway  and  Industrial 
Section,"  revised  to  date,  is  sent  to  our  subscribers 
to-day.  In  the  editorial  columns  of  the  same  will  be 
found  articles  on  the  following  subjects:  "Super- 
heaters and  Economy  in  Operation."  "Special  Freight 
Transportation  Cars,"  "American  Railway  Maps  and 
Western  Development"  and  "American  and  English 
Railway  Returns." 


THE  FIN  A  X(  7.1  L  SITU  A  TION. 

Among  the  many  tributes  that  have  been  paid  to 
Mr.  William  B.  Dana,  since  his  death,  by  the  news- 
paper press  throughout  the  country,  for  his  editorial 
conduct  of  the  "Chronicle"  during  the  last  forty-five 
years,  has  been  an  appreciative  notice  by  the  "Wall 
Street  Journal."  The  latter  used  to  take  great  de- 
light in  referring  to  the  editorial  remarks  in  this  paper 
as  evidence  of  "Court  Circular  journalism,"  meaning 
thereby  that  we  reflected  the  views  of  the  inner  circles 
in  the  financial  world,  were  controlled  thereby,  and 
hence  were  unable  to  discuss  questions  from  the  broad 
standpoint  of  the  public  welfare.  A  meed  of  praise 
from  that  quarter,  therefore,  is  rather  unexpected. 
We  do  not  question  the  sincerity  of  the  utterance,  and 
it  •was  hardly  to  be  expected  that  the  writer  would  ex- 
press entire  concurrence  with  the  policy  of  this  paper 
under  Mr.  Dana's  control;  but  one  remark  he  makes 
it  would  not  be  proper,  it  appears  to  us,  to  allow  to  go 
unchallenged.  "It  is  the  irony  of  events,"  says  this 
eritic,  "that  his  newspaper  probably  did  more  than 
*ny  other  to  stimulate  publicity  of  corporation  ac- 
counts, itself  beyond  all  question  a  greater  protection 
to  the  public  than  any  Federal  or  State  statute  could 
erer  devise." 

"Irony,"  indeed.  Publicity  of  corporation  affairs 
it  what  this  journal  has  been  preaching,  week  in  and 
week  out,  since  the  day  it  was  started.  At  the  time 
we  began  publication  it  was  the  practice  of  railroad 
managers  not  to  furnish  any  information  at  all,  either 
to  investors  or  the  public,  concerning  the  affairs  of 
the  properties  under  their  control.  Most  railroad 
corporations  did  not  even  publish  printed  annual  re- 
ports, while  some  of  the  reports  that  did  appear  were 
»o  meagre  in  facts  and  details  as  not  to  be  worth  print- 
ing. The  "Ghronicle"  at  once  devoted  itself  to  re- 
moving this  blemish,  and  the  success  attending  the 
effort  can  be  judged  from  the  fact  that  it  was  not  many 
year*  before  railroad  managers  everywhere  conceded 
the  justness  of  our  contention  and  abandoned  the  policy 
of  secrecy  in  dealing  with  their  security  holders  which 
they  had  previously  pursued.  In  those  days  it  re- 
mained for  the  "Chronicle"  alone  to  conduct  the  fight 
on  behalf  of  publicity,  because  it  was  absolutely  the 
only  paper  of  its  kind  in  the  field. 

We  may  say,  too,  that  we  did  not  content  ourselves 
with  merely  urging  publicity.  We  accomplished  pub- 
licity by  getting  the  reports  ourselves  and  printing 
them  in  our  columns.  Our  efforts  in  that  direction 
were  unremitting.  A  few  of  the  States,  like  Ohio, 
Massachusetts  and  New  York,  required  the  filing  of 
•nnual  reports  by  the  railroads  with  the  State  authori- 
ties, and  in  this  way  it  was  possible  to  get  figures  for 
companies  that  refused  or  omitted  to  give  out  annual 
reports  of  their  own.  The  "Chronicle"  had  special 
representatires    at   the    State    capitals    watching    for 


these  annual  statements,  and  the  moment  they  were 
handed  in, transcripts  were  at  once  obtained  and  hur- 
ried to  New  York  to  be  published  in  this  journal.  In 
the  case  of  the  prominent  roads,  in  whose  affairs  there 
w:is  a  large  public  interest,  the  general  results  were 
often  furnished  to  the  daily  press  in  advance  of  their 
appearance  in  the  "Chronicle." 

Alter  having  convinced  railroad  managers  of  the 
necessity  of  issuing  annual  reports,  we  began  to  urge 
the  publication  of  monthly  and  quarterly  reports  of 
gross  and  net  income  and  the  giving  out  of  weekly 
returns  of  estimated  gross  earnings.  Progress  here 
was  much  slower.  We  remember  well  that  when  it  was 
first  proposed  in  this  State  that  the  railroads  should  be 
required  to  file  quarterly  reports  of  earnings  and 
expenses  with  the  State  Railroad  Commission  at  Al- 
bany, the  proposition  was  determinedly  opposed  by 
the  managers  of  the  leading  roads  at  a  public  hearing 
which  was  given  for  the  purpose.  But  publicity  tri- 
umphed on  that  occasion,  as  it  always  will.  As  the 
very  best  way  to  get  these  weekly  and  monthly  returns 
of  earnings,  the  "Chronicle"  began  to  collect  them  it- 
self. It  was  no  easy  task  inducing  railroad  officials 
to  abandon  confirmed  habits.  They  yielded  very 
reluctantly.  In  some  cases  they  remained  obdurate 
for  years;  but  by  making  appeals  to  large  stock  and 
bond  holders  and  to  the  banking  fraternity  here  and  in 
Europe,  and  to  the  self-interest  of  railroad  managers 
themselves,  we  succeeded  in  the  course  of  years  in 
persuading  one  railway  company  after  another  to 
fall  into  line,  until  when  the  Inter-State  Commerce 
Commission  took  up  the  task  of  gathering  monthly 
returns,  we  had  succeeded  in  collecting  monthly  re- 
turns covering  200,000  to  205,000  miles  out  of  a 
total  of  225,000  to  235,000  miles  of  railroad  in  the 
country.  The  moment  the  Inter-State  Commerce's 
returns  became  available,  we  began  the  issue  of  a 
special  supplement  devoted  exclusively  to  the  publica- 
tion of  these  returns.  It  is  proper  to  say,  too,  that 
every  one  of  our  numerous  other  supplements  which 
we  issue  periodically  throughout  the  year  are  in 
the  interest  of  the  publicity  of  corporate  affairs. 

We  are  told  that  publicity  of  corporation  accounts 
affords  "greater  protection  to  the  public  than  any  Fed- 
eral or  State  statute  could  ever  devise."  We  hail  this 
admission  with  great  satisfaction.  It  is  precisely  the 
ground  we  have  always  taken.  We  have  never  failed 
to  urge  that  the  efforts  of  the  State  and  National  gov- 
ernments to  regulate  railroad  affairs  should  be  chiefly 
in  the  direction  of  requiring  increased  publicity.  If 
any  one  will  take  the  pains  to  refer  to  the  first  page  of 
our  "Railroad  Earnings"  Supplement  of  last  Saturday, 
he  will  find  there  a  statement  to  the  effect  that  the 
supplement  referred  to  is  issued  "to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which 
lies  its  chief  usefulness — the  field  of  publicity."  This 
statement  has  appeared  in  every  number  of  the  "Rail- 
way Earnings"  Supplement  since  we  began  to  publish 
it.  Under  these  circumstances,  it  seems  strange  to 
have  any  one  speak  of  the  "irony  of  events"  as  being 
responsible  for  the  publicity  of  corporation  affairs 
which  we  have  always  championed  with  so  much  zeal. 
Our  new-found  friend  has  been  keeping  very  quiet 
the  last  two  or  three  years,  and  perhaps  we  should  re- 
gard him  as  a  convert  to  new  views.  At  all  events,  he 
does  not  differ  as  much  from  us  as  he  thinks  he  does. 
As  for  the  motives  that  influenced  Mr.  Dana  in  his  edi- 
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torial  policy,  we  refer  him  to  our  review  of  his  life, 
given  in  the  first  number  of  the  "Chronicle"  which  ap- 
peared  after  his  death,  namely  the  issue  of  Oct.  15. 

The  cotton  markets  of  the  country  advanced  sharply 
on  Tuesday,  following  the  issue  of  the  Census  Bureau's 
report  covering  the  details  of  ginning  to  Oct.  18;  but 
part  of  the  advance  has  since  been  lost.  Without 
apparent  reason  the  report  was  given  a  bullish  con- 
struction, and  this,  in  connection  with  heavy  buying 
by  the  interests  that  were  so  prominent  in  the  specu- 
lation for  a  rise  last  season,  forced  the  market  up  appre- 
ciably. Why  a  report  that  had  to  do  merely  with  the 
progress  made  in  getting  cotton  into  marketable 
shape,  and  especially  so  early  in  the  season,  should  be 
a  price  factor  in  either  direction  it  is  hard  to  conceive. 
It  showed  that  up  to  Oct.  18  this  year  there  had  been 
ginned  a  total  of  5,410,900  bales,  against  5,530,967 
kales  in  the  same  period  of  1909,  or  a  decline  of  120,007 
bales.  But  that  falling  off  has  no  significance  what- 
ever. Not  only  is  the  crop  outside  of  Texas  and  Okla- 
homa (where  dry  weather  forced  maturity)  quite  gen- 
erally later  than  a  year  ago,  but  with  the  weather 
favorable,  more  attention  has  been  paid  to  picking 
eotton  than  to  getting  it  ready  for  market.  That 
keing  the  case,  the  decrease  in  amount  ginned  would 
bave  no  bearing  whatever  upon  the  probable  size  of 
tke  erop. 

The  details  of  the  ginning  report  indicate  that  in  all 
States  except  Texas,  Oklahoma  and  Alabama  (where 
tkere  is  a  small  excess  over  a  year  ago)  the  amount 
ginned  to  Oct.  18  this  year  was  less  than  in  1909,  and 
in  fact  below  most  earlier  years  back  to  and  including 
1904.  In  Georgia  alone  the  decrease  from  last  year 
ie  nearly  200,000  bales,  in  Arkansas  it  reaches  169,000 
kales  and  in  South  Carolina  111,000  bales.  These  de- 
clines, and  those  of  smaller  extent  elsewhere,  merely 
emphasize  the  lateness  of  the  crop;  they  do  not  indi- 
eate  shortage  in  yield.  As  we  have  often  remarked, 
it  is  yet  too  early  to  form  any  correct  opinion  as  to  the 
extent  of  production,  for,  in  the  absence  of  frost, 
eotton  is  still  making.  In  passing  it  is  worth  noting 
that  of  the  crop  of  11,581,829  bales  raised  in  1907 — 
which,  by  the  way,  was  classed  as  late  as  is  that  of 
1910— only  4,420,258  bales  had  been  ginned  to  Oct.  18, 
er  990,702  bales  less  than  in  the  same  period  of  the 
eurrent  year.  Moreover,  in  1906  out  of  a  total  yield 
«f  13,550,760  bales,  only  4,931,621  bales  had  been 
nut  in  marketable  shape  up  to  Oct.  18,  or  479,339  bales 
less  than  in  1910. 

The  case  heretofore  mentioned  in  the  "Chronicle" 
ef  the  State  of  Indiana  against  certain  fire  insurance 
companies  for  alleged  violation  of  anti-trust  laws  has 
elallied  along  for  months,  but  has  lately  been  decided 
in  the  Supreme  Court  of  the  county  in  which  is  In- 
elianapolis.  The  decision  is  pronounced  unusual  in 
that  each  side  triumphs  in  a  measure.  The  State 
Attorney-General  has  the  satisfaction  of  being  able  to 
point  to  a  decision  that  any  form  of  combination  for 
mating  or  enforcing  rates  is  illegal;  it  was  held  that 
tke  evidence  showed  that  such  a  combination  had 
existed,  and  an  injunction  against  it  was  granted,  al- 
tkough  it  is  claimed  for  the  companies  that  the  for- 
bidden thing  was  voluntarily  discontinued  severa 
months  before  the  suit  was  begun.  The  companies 
kave    won   from   the    Court    a   declaration   that    co- 


operation in  collection  of  data  upon  which  to  base  rates 
is  "an  absolute  necessity  of  the  business,"  and  a  finding 
that  "there  is  nothing  unlawful  in  combining  to  collect 
this  information." 

It  is  something  to  have  obtained  judicial  affirmation 
of  a  "necessity"  so  positive  as  to  be  almost  funda- 
mental, and  yet  States  have  sought  to  suppress  co- 
operative action  entirely  upon  the  baseless  theory 
that  all  agreement  means  extortion.  Encouraging 
action  following  the  decision  in  this  case  is  reported 
from  Indianapolis  in  a  business  movement  to  get 
together  with  the  underwriters  cind  reduce  rates  in 
the  wholesome  manner  by  improving  risks  and  lessen- 
ing loss. 

Another  striking  matter  is  now  reported  from  In- 
diana. That  State  has  the  option  of  two  methods  of 
taxing  outside  insurance  companies:  she  may  use  her 
own  rate  or  (under  the  operation  of  retaliatory  laws) 
she  may  use  the  scale  of  some  other  State  in  which  her 
own  companies  are  operating  Many  years  ago  she 
elected  to  levy  at  her  own  rate,  and  has  done  so  ever 
since;  but  now  the  new  Governor  has  made  a  discovery. 
He  thinks  he  finds  that  the  New  York  and  New  Jersey 
rate  of  2%  on  gross  premiums  will  produce  more 
money  than  the  Indiana  rate  of  3%  on  premiums  less 
losses  paid.  So  he  proposes  to  change  to  the  former, 
to  which  no  objection  can  be  raised  as  respects  the 
future;  but  he  proposes  to  make  this  retroactive,  if  he 
can,  and  to  go  back  to  1873  and  collect  of  the  com- 
panies the  difference  between  the  product  by  the  two 
rates.  Back  taxes  or  arrears  have  sometimes  been 
claimed,  and  have  sometimes  been  collected,  not 
wholly  unjustly,  since  there  might  be  errors  or  under- 
statements in  the  sums  reported  for  taxation;  but  in 
this  case,  after  having  collected  tax  according  to  its 
own  chosen  method,  without  pretense  of  any  conceal- 
ment or  misunderstanding,  the  State  proposes  to  collect 
what  it  now  thinks  it  might  have  taken  if  it  had  ekosen 
the  one  of  two  methods  which  it  did  not  choose. 

At  least,  this  is  the  case  as  told  in  news  dispatehes, 
and  demand  has  been  made  upon  a  number  of  com- 
panies accordingly,  to  which  one  company  has  re- 
sponded by  bringing  an  action  to  prevent  cancellation 
of  its  license  to  do  business  as  penalty  for  refusal  to  pay. 

When  a  pecuniary  matter  has  been  settled  by  pay- 
ment of  what  the  creditor  demands,  the  amount  having 
been  reached  openly  and  without  pretense  of  any 
error,  a  business  man  always  assumes  the  transaction 
to  be  final;  still  more,  when  the  creditor  fixes  the  nam 
and  the  debtor  has  no  choice  except  to  pay,  as  in  case 
of  tax.  As  reported,  Indiana  wishes  now  to  go  back 
and  repair  what  is  deemed  to  have  been  a  mistake 
on  her  part  in  not  choosing  the  more  fruitful  mode  of 
levy.  Taking  the  case  as  related,  it  suggests  reflection 
whether  corporations  nowadays  exist  upon  rights  or 
upon  sufferance. 

The  Trans- Andean  Tunnel,  which  was  formally 
opened  early  in  the  summer,  furnishing  the  means 
of  communication  by  railroad  between  Argentina  and 
Chili,  is  now  about  to  be  duplicated.  At  least  that  is 
the  substance  of  reeent  advices  from  Buenos  Ayres, 
which  are  to  the  effect  that  the  Argentine  Senate  on 
Sept.  19  passed  a  bill  authorizing  the  construction  of 
lanother  trans- Andean  railway.  This  second  road  will 
connect  the  northern  part  of  Argentina  with  Chili, 
and  for  the  purpose  of  construction  8,122,000  pesos 
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gold  ($7,837,730  U.S.  currency)  has  been  appropriated. 
The  original  trans-Andean  route,  linking  Buenos 
Ayres  and  Valparaiso  by  a  35-hour  trip,  is  made  up 
of  the  Great  Western  Ry.,  the  Trans-Andean  Ry. 
and  the  Chilian  State  Ry.;  but  on  account  of  differ- 
ences in  gauge — the  Trans-Andean  being  very  narrow 
— two  changes  of  cars  must  be  made.  The  decision  to 
build  another  road,  this  time  in  Northern  Argentina, 
would  seem  to  testify  to  the  success  of  the  southerly 
route. 


The  financial  position  abroad  has  been  improved  by 
the  demonstrated  willingness  of  the  Bank  of  France 
to  lend  assistance  to  the  Bank  of  England  by  dis- 
counting three  months'  bills  and  by  sending  gold 
direct  to  Egypt.  Only  one  considerable  consignment 
of  the  metal  has  thus  far  been  sent  to  London,  but 
should  necessity  arise,  additional  shipments  will  no 
doubt  be  arranged,  as  on  three  or  four  occasions 
during  the  last  decade  the  French  authorities  have 
extended  substantial  aid  to  London  through  somewhat 
similar  arrangements  to  those  entered  into  in  this 
instance.  Paris  can  easily  afford  to  spare  several 
million  pounds  sterling,  for  funds  are  so  comfortable 
there  that  discounts  continue  to  rule  under  the  Bank 
rate  of  3  % .  Yesterd  ay  it  was  reported  that  $5 ,000 ,000 
gold  would  shortly  reach  London  from  Brazil.  Lon- 
don, therefore,  may  or  may  not  need  extensive  rein- 
forcements from  France.  The  Bank  of  England's  sup- 
ply of  bullion  decreased  this  week  to  the  extent  of  $3,- 
235,000,  bringing  the  total  on  hand  down  to  $156,000,- 
000,  which  is  not  only  below  the  amount  carried  a  year 
ago,  and  fully  $25,000,000  less  than  was  held  at  this 
time  in  1908,  but  is  the  smallest  amount  recorded  at 
this  season  in  recent  times  with  the  exception  of  1906, 
when  the  Bank  rate,  it  may  be  recalled,  went  to  6%. 
Next  week's  statement  will  reflect  the  very  heavy 
November  settlements,  which  will  probably  entail 
heavy  shipments  of  currency  to  the  Provinces,  and 
it  is  quite  possible  that  the  reserve  will  again  be 
lowered.  But  unless  something  unforeseen  happens, 
the  present  rate  of  5%  should  prove  sufficient  for  the 
remainder  of  the  year.  Before  the  fortnightly  settle- 
ment on  the  Stock  Exchange  some  uneasiness  pre- 
vailed in  London,  as  was  emphasized  by  a  fall  in 
British  consols  to  78»i,  the  low  point  recorded  in  the 
panic  of  1847;  but  since  then  sentiment  has  recovered 
appreciably,  carrying  consols  back  to  better  than  79. 
Only  one  unimportant  failure  occurred  during  the 
week.  Stiff  rates,  however,  were  levied  upon  Ameri- 
can securities  carried  over  to  the  new  account,  the 
range  being  from  5K  to  6^%,  while  regular  Stock 
Exchange  loans  were  made  at  5%%.  Since  then  the 
private  discount  rate  has  eased  fractionally  and  as  the 
new  gold  due  in  the  open  market  from  South  Africa  on 
Monday  should  again  be  retained  by  the  Bank,  no  seri- 
ous stringency  is  likely  to  arise  over  the  month-end. 
Happily,  demands  for  new  capital  in  London  (as  in 
New  York)  have  fallen  to  a  minimum,  speculation  in 
stocks  is  by  no  means  rampant,  the  National  Treasury 
is  well  situated,  and  though  trade  is  extremely  pros- 
perous, mercantile  borrowing  is  not  excessive. 


declared  had  become  general  throughout  the  country. 
As  we  remarked  last  week,  since  the  October  1st 
settlements  were  effected,  the  Reichsbank  has  greatly 
strengthened  its  resources.  This  week's  return  shows 
further  rehabilitation,  cash  on  hand  having  increased 
upwards  of  $12,000,000,  and  loans,  discounts  and 
note  circulation  having  been  reduced  $39,000,000. 
The  advance  in  the  London  Bank  rate  created  appre- 
hensions that  the  Berlin  minimum  might  be  raised 
to  6%.  But  President  Havenstein  has  come  forward 
with  the  reassuring  statement  that  the  Bank's  position 
is  again  "normal  and  satisfactory."  He  added  that 
the  tendency  of  discounts  was  downward,  and  that  no 
consideration  need  be  given  a  higher  Bank  rate  at 
present.  Whether  the  5%  rate  would  hold  until  the 
end  of  the  year  depended,  he  said,  upon  foreign  ex- 
change— up  to  last  Saturday  the  excess  of  gold  imports 
for  1910  was  $36,250,000,  of  which  the  Reichsbank 
held  $17,500,000.  During  the  current  week  the  pri- 
vate charge  for  accepting  bills  in  Berlin  has  fallen 
materially  below  the  official  minimum,  thus  justifying 
the  optimistic  attitude  taken  by  Herr  Havenstein. 


A  hopeful  view  can  now  be  taken  of  the  banking 
situation  in  Germany.  When  the  Imperial  Bank 
raised  its  rate  from  4%  to  5%,  President  Havenstein 
uttered  a  warning  against  the  over-expansion  that  he 


The  Portuguese  Republicans  are  finding,  as  the 
French  Revolutionists  found  and  the  Young  Turks 
are  learning,  that  it  is  easier  to  overthrow  a  grossly 
corrupt  government  than  it  is  to  evolve  from  the  ruins 
a  sound,  solvent,  enlightened  administration  of  sta- 
bility. The  Portuguese  monarchy  has  been  com- 
pletely abolished — King  Manuel  has  apparently  aban- 
doned all  intention  of  fighting  for  the  recovery  of  his 
crown  and  has  taken  up  permanent  residence  in  Eng- 
land, the  Loyalist  troops  have  all  capitulated,  and  the 
Powers  promise  to  shortly  recognize  the  new  regime; 
but,  as  was  perhaps  inevitable,  troubles  have  already 
broken  out  in  the  new  Republic.  The  troops  that 
effected  the  coup,  knowing  their  strength,  have  become 
arrogant;  the  populace  who  wildly  cheered  the  revo- 
lutionists are  demanding  some  share  in  the  benefits 
they  were  assured  would  follow,  and,  of  course,  no 
largesse  can  be  distributed;  even  the  members  of  the 
Braga  Cabinet,  it  is  reported,  are  at  loggerheads  over 
fundamental  problems  confronting  the  Administration; 
and,  finally,  the  national  finances  are  so  demoralized 
that  the  greatest  skill  will  be  necessary  to  achieve  their 
rehabilitation.  The  troops  will  no  doubt  be  appeased, 
the  populace  will  quietly  accept  the  new  order  of  things 
and  differences  among  Ministers  can  be  overcome;  but 
Portugal's  financial  salvation  cannot  be  accomplished 
by  a  stroke  of  the  pen. 

Unfortunately,  the  pledge,  or  program,  drawn  up 
by  the  Braga  Cabinet  on  taking  office  threatens  to 
be  carried  out  along  wrong  lines  in  so  far  as  it  relates 
to  financial  affairs.  The  need  is  not  merely  for  the 
eradication  of  the  administrative  abuses  that  corroded 
the  nation's  finances  under  the  old  regime,  but  to  in- 
stitute a  rigid  policy  of  economy,  restraint  and  peace. 
Portugal's  position  parallels  that  of  Turkey  when  the 
younger  element  swept  away  the  avaricious  Sultan. 
The  necessity  for  restraining  military  ambitions  was 
no  greater  in  one  case  than  the  other.  But  the  Young 
Turks,  fired  with  an  impatience  they  have  mistaken 
for  patriotism,  are  embarking  upon  schemes  for  ex- 
tending their  army  and  navy  so  costly  and  ill-advised 
that  grave  difficulty  has  been  encountered  in  raising 
the  requisite  funds.  Portugal,  despite  the  original 
assurances  of  reform  and  econom}r,  despite  also  her 
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crushing  indebtedness,  may  set  foot  along  the  same 
dangerous  road.  The  Minister  of  War  and  Marine 
is  quoted  as  declaring  that  every  male  citizen  will  be 
compelled  to  serve  in  the  forces;  that  an  army  of  250,- 
000  men  is  to  be  created;  that  a  fleet  of  "small  Dread- 
noughts" is  to  be  called  into  being  ("which  could  act 
in  concert  with  Great  Britain"),  and  that  other  war- 
like schemes  involving  heavy  expenditures  will  be 
undertaken.  The  question  arises:  "With  whose 
money?"  Portugal's  taxes  are  already  very  burden- 
some and  could  not  well  be  increased  at  this  stage  of 
'die  Republic's  history;  the  elimination  of  the  Civil  List 
will,  it  is  estimated,  save  $800,000  annually,  and  the 
Minister  of  Finance  reports  that  he  has  uncovered 
appalling  corruption  which  he  will  abolish.  But  the 
foreign  debt  is  already  put  at  $260,000,000,  and  until 
the  fiscal  affairs  have  been  placed  on  a  proper  footing, 
applications  for  monetary  assistance  would  probably 
not  be  readily  met  by  Paris  or  London,  the  two  centres 
where  previous  Portuguese  loans  have  usually  been 
floated.  When  the  real  needs  of  the  countiy  become 
understood,  the  militant  policy,  it  is  to  be  hoped,  will 
be  abandoned  and  a  policy  founded  on  sound  eco- 
nomics inaugurated.  If  this  be  done,  there  is  no  ap- 
parent reason  why  the  future  of  Portugal  should  not 
be  happier  than  its  past  under  the  Braganza  dynasty. 

Premier  Briand,  after  earning  widespread  commen- 
dation for  the  masterly  manner  in  which  he  put  down 
the  attempted  general  strike  of  railroad  employees,  has 
aroused  a  storm  of  censure  from  the  Socialists  as  well 
as  criticism  from  other  quarters  by  declaring  that  he 
has  proof  that  "there  was  a  deliberate  plot  to  ruin 
France  by  violence,  anarchy  and  civil  war."  The 
Socialist  members  of  the  Chamber  of  Deputies  on 
Tuesday  indulged  in  unseemly  demonstrations  aimed 
at  M.  Lepine,  Prefect  of  Paris,  and  the  head  of  the 
police  was  forced  to  withdraw.  Then  they  accused 
the  Ministry  for  having  thrown  the  military  resources 
to  the  sendee  of  capital.  The  conviction  of  strike 
leaders  has  evoked  an  anarchistic  sentence  of  death 
upon  President  Fallieres  and  the  members  of  the 
Cabinet,  and  so  seriously  is  the  situation  regarded 
that  the  French  President  and  his  Ministers  are  being 
constantly  guarded.  It  is  rumored  that  Rene  Viviani, 
the  Minister  of  Labor,  who  is  a  Socialist,  has  disagreed 
with  his  confreres  on  the  measures  proposed  to  be 
taken  by  the  Government  to  prevent  a  repetition  of 
the  disorganization  caused  by  the  railroad  strike.  It 
is  also  said  that  every  effort  will  be  made  by  the 
Socialists  to  bring  about  the  overthrow  of  the  Briand 
Ministiy,  but  the  weight  of  public  opinion  in  France 
is  believed  to  be  with  the  Premier,  who,  curiously 
enough,  before  having  been  sobered  by  the  responsi- 
bilities of  office,  was  an  ardent  advocate  of  So- 
cialism . 

Another  disaster  has  befallen  Italy  before  the  devas- 
tation caused  by  the  Messina  earthquake  has  been 
fully  overcome.  The  Island  of  Ischia,  situated  in  the 
Mediterranean  some  sixteen  miles  southwest  of  Naples, 
was  at  the  beginning  of  the  week  swept  by  a  storm 
which  destroyed  houses  and  crops,  causing  damage 
estimated  at  nearly  $10,000,000  and  rendering  thou- 
sands of  inhabitants  homeless.  Mt.  Vesuvius  poured 
forth  an  avalanche  of  stones  and  mud,  which  also  did 
much    damage,    while    in    the    surrounding    country 


serious  loss  was  caused  by  the  wind-storm.  King 
Victor  Emmanuel  visited  the  Island  of  Ischia  on 
Wednesday,  and  did  what  he  could  to  encourage  his 
stricken  subjects,  "going  about  on  foot,"  the  cables 
relate,  "among  the  fallen  trees,  collapsed  houses  and 
heaps  of  mud  and  stones.  Although  bespattered 
with  grime  and  sometimes  mud  up  to  the  knees,  His 
Majesty  made  the  rounds  of  the  entire  district.  He 
saw  more  than  four  hundred  wrecked  houses."  Every 
possible  assistance  is  being  extended  to  those  who 
have  been  ruined,  but,  as  in  the  case  of  the  earthquake, 
grave  difficulties  lie  in  the  way  of  restoring  the  people 
to  even  tolerably  comfortable  circumstances.  The 
frequency  of  disasters  in  certain  volcanic  areas  in 
Italy  and  the  adjacent  islands  has  raised  the  question 
as  to  whether  it  would  not  be  advisable  to  prevent 
the  erection  of  towns  and  villages  within  recognized 
danger  zones. 


Turkey  is  still  looking  for  a  market  for  her  proposed 
loan  of  $30,000,000.  The  latest  reports  from  France 
state  definitely  that  the  negotiations  there  have  been 
broken  off  and  will  not  be  renewed.  Attempts  to  float 
the  loan  in  England  recently  proved  unsuccessful, 
while  efforts  to  raise  funds  in  Germany  and  Austria 
also  came  to  naught.  Reports  were  circulated  last 
week  that  a  powerful  banking  house  in  New  York  had 
been  approached  and  had  signified  its  willingness  to 
launch  the  loan  in  this  country,  but  from  trustworthy 
sources  we  learn  that  no  proposal  of  this  kind  has  been 
made,  and,  furthermore,  that  none  would  be  for  a 
moment  considered.  It  now  remains  to  be  seen 
whither  the  Young  Turks  will  turn  for  the  money 
which  they  are  so  anxious  to  expend  on  building  up 
armaments.  Germany  and  Austria  would  perhaps 
like  to  curry  favor  with  Turkey  at  this  time,  and  it  is 
possible  that,  given  favorable  terms,  the  loan  could 
be  handled  by  these  countries;  but  if  Turkey's  am- 
bitions are  to  be  carried  out,  other  applications  for 
capital  would  have  to  be  met  by-and-by.  and  neither 
Berlin  nor  Vienna  is  in  a  position  to  absorb  the  bonds 
of  any  foreign  government  in  such  quantity  as  Paris 
or  London  could  assimilate.  Unless  Turkey  insti- 
tutes a  policy  more  in  keeping  with  the  crippled  state 
of  her  finances,  she  may  not  find  it  easy  to  secure  the 
pecuniary  aid  she  requires.  If  the  experiences  of 
recent  weeks  bring  about  a  modification  of  Turkey's 
militant  program  and  direct  attention  to  the  develop- 
ment of  reproductive  resources,  much  good  will  have 
been  wrought  not  merely  for  Turkey  but  for  the  peace 
of  Europe.  Had  the  $30,000,000  been  promptly 
forthcoming,  it  is  well  within  the  range  of  possibility 
that  belligerent  tactics  would  have  been  pursued 
forthwith  against  Greece. 

China,  on  the  other  hand,  according  to  an  announce- 
ment made  yesterday,  has  succeeded  in  inducing  an 
influential  syndicate  of  American  bankers  to  raise  a 
loan  of  $50,000,000  for  peaceable  purposes.  The 
bonds  will,  it  is  understood,  be  offered  here  and  in 
Europe.     They  carry  5%  interest. 


Another  long-standing  dispute  involving  American 
interests  has  just  been  settled  at  The  Hague  by  the 
International  Court  of  Arbitration,  which  recently 
decided  the  Newfoundland  fisheries  controversy  after 
more  than  a  century  of  wrangling.  In  this  instance 
the  case  itself,  known  as  the  Orinoco  Claim,  is  of  no 
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great  importance,  but  the  ruling  has  established  the 

principle  that  when  an  international  dispute  referred 
to  a  third  party  for  arbitration  is  decided  contrary  to 
the  principles  of  international  law,  an  appeal  may  be 
made  to  The  Hague.  This  case  arose  through  the 
repudiation  by  Presidenl  Castro  of  certain  exclusive 
privileges  granted  by  the  Government  of  Venezuela 
to  the  Orinoco  Steamship  Co.,  a  New  Jersey  corpora 
tion.  The  company  claimed  damages  of  $1, 400,000. 
After  prolonged  Negotiations  the  matter  was  submit u  <\ 
to  an  umpire,  who  awarded  the  company  $28,700. 
The  International  Court  of  Arbitration  has  awarded 
the  company  $46,867,  with  3(  \  interest  since  June  16 
1903.  and  87.000  costs,  the  judgment  to  he  paid  by 
Venezuela  within  two  months.  Certain  minor  con- 
tentions submitted  by  the  American  litigants  were  not 
upheld,  but  the  very  fact  that  the  compensation 
allowed  is  much  greater  than  that  originally  fixed  is 
interpreted  as  completely  justifying  the  refusal  to 
accept  the  smaller  sum. 

Foreign  discount  rates  have  not  yet  been  affected 
by  the  impending  settlements  of  Nov.  1.  The  tension 
at  London  recorded  last  week  has  relaxed  slightly,  but 
other  considerations  than  next  Monday 's  disbursements 
have  influenced  the  money  market  there,  as  explained 
more  fully  in  a  previous  paragraph  in  this  issue.  Quo- 
tations  in  London  are  now  4^%  for  sixty-day  spot 
bills  and  43^%  for  ninety-day  spot  bills,  but  as  low 
as  4^8%  is  named  for  bills  to  arrive.  The  charge  for 
accepting  sixty-day  bills  is  at  the  moment  higher  than 
for  the  longer  maturity,  on  account  of  the  fact  that 
the  former  will  just  carry  into  the  new  year.  At 
Paris  the  rate  is  still  274(  <  for  both  spot  bills  and  bills 
to  arrive,  despite  the  fact  that  the  Bank  of  France  con- 
tinues to  lose  gold.  At  Berlin,  where  the  average 
charge  a  week  ago  was  4^%,  bills  can  now  be  nego- 
tiated at  \x/i%.  Amsterdam  is  slightly  above  the 
Bank  rate  of  4%.  Brussels  quotes  4*4%  Ior  spot  bills 
and  4%%  for  bills  to  arrive.  Vienna  has  drawn  close 
to  the  official  minimum  of  5%.  No  changes  in  bank 
rates  were  announced  this  week.  There  was  some  talk 
of  a  possible  advance  at  Paris,  but  in  view  of  the  abun- 
dant supply  of  funds  there  no  action  would  appear  to  be 
probable,  notwithstanding  the  inauguration  of  gold 
shipments  to  London  and  to  Egypt. 

The  Bank  of  England  secured  most  of  the  £600,000 
new  gold  offered  in  the  open  market  on  Monday,  at 
the  minimum  price;  6300,000  was  obtained  from  Paris 
in  exchange  for  well-secured  bills,  and  smaller  amounts 
were  purchased  from  day  to  day,  yet  Thursday's 
weekly  Statemenl  --owed  a  loss  of  no  less  than  £647,- 
(117  in  bullion,  owing,  as  our  special  London  corre- 
spondent explains,  to  shipments  of  gold  to  Egypt 
India,   &c.     Total   n  fell  even  more— £785, 0S0. 

But  a  reduction  of  £518,048  in  loans  and  £1,3S2,070 
in  private  deposits  reduced  the  amount  of  reserve  re- 
quired, so  that  the  ratio  to  liabilities  declined  only 
from  16.48%  last  week:  to  46.1 1°/(  this  week.  Circu- 
lation expanded  £137,051,  due,  of  course,  to  impend- 
ing requirements.  While  the  percentage  of  reserve 
compares  favorably  with  tl  rage  held  at   this  sea- 

son, the  amount  of  bullion  on  hand,  £31,318,335,  is 
tiler  than  in  any  recent  year  with  the  single  excep- 
tion of    1906.     Cur  correspondent   further  advises  us 
that  the  details  of  the  movement   into  and  out  of  the 


Bank  for  the  week  were  as  follows:  Imports,  £864,000 
(of  which  £300,000  from  France,  £64,000  from  Egypt 
and  £500,000  bought  in  the  open  market,  including 
t'25,000  French  coin);  exports,  £1,218,000  (of  which 
£1,075  000  to  Egypt,  £130,000  to  India  and  £13,000 
to  various  destinations),  and  shipments  of  £293,000 
net  to  the  interior  of  Great  Britain.  Since  the  state- 
ment was  compiled,  the  Bank  has  bought  £140,000  in 
sovereigns  but  has  lost  about  £30,000  to  various 
points,  including  South  America.  It  is  understood 
that  exports  of  the  metal  to  India  will  be  quite  heavy 
during  the   ensuing   week. 

Renewed  demands  for  currency  from  the  interior,  a 
large  loss  to  the  Sub-Treasury,  the  shipment  of  $1.- 
500,000  gold  coin  to  Canada,  and  preparations  for 
Tuesday's  heavy  payments  of  dividends  and  coupons, 
have  combined  to  impart  firmness  to  the  local  money 
market  this  week.  Call  money  has  loaned  at  a  maxi- 
mum of  4%  for  the  first  time  since  the  latter  part  of 
May,  little  time  money  for  1911  maturity  is  now  avail- 
able under  5%  and  even  choice  commercial  paper  is 
not  easily  negotiated  under  b%  °r  6%.  The  with- 
drawals of  funds  by  Western  and  Southern  cities  have 
been  heavier  than  had  been  anticipated  in  view  of 
the  cessation  of  the  outflow  earlier  in  the  month, 
and  this  fact  has  disturbed  the  calculations  of  New 
York  bankers.  The  supplies  of  loanable  cash  have 
also  been  reduced  by  extensive  payments  of  city  taxes. 
Consequently  to-day's  bank  statement  is  not  expected 
to  be  altogether  favorable;  last  Saturday's  return 
showed  another  reduction  in  deposits  and  loans  almost, 
sufficient  to  counterbalance  a  cash  loss  of  $5,186,200. 
the  decrease  in  actual  surplus  being  only  $599,525. 
leaving  a  total  on  hand  of  $10,570,750.  It  should  be 
added,  however,  that  Stock  Exchange  houses  are  still 
borrowing  very  lightly,  that  speculation  by  powerful 
interests  has  received  assistance  apart  from  Clearing- 
House  banks,  and  that  no  very  huge  sum  is  being  in- 
vested by  local  institutions  in  mercantile  paper. 
Throughout  the  country  events  are  seasonable,  with 
no  undue  pressure  reported  in  any  quarter.  In  fact, 
the  American  money  market  as  a  whole  is  following 
a  normal  course,  and  if  the  stock  market  does  not  be- 
come excitedly  active,  there  is  little  reason  to  appre- 
hend complications  during  the  two  closing  months  of 
the  year.  Sterling  exchange  has  been  high  enough 
to  raise  the  question  of  gold  exports,  but  the  foreign 
purchases  of  our  commodities  are  expected  to  keep 
rates  down,  provided  alwrays  our  security  market  does 
not  alter  the  whole  position. 

It  was  on  Tuesday  that  call  loans  were  made  at  4'  ,  . 
Monday's  highest  figure  having  been  3}4%.  Firm- 
ness again  prevailed  on  Wednesday,  when  renewal- 
were  charged  no  less  than  3^%.  On  Thursday  the 
maximum  and  ruling  rate  was  33^>%,  but,  as  on 
Wednesday,  balances  were  lent  before  the  close  at 
as  low  as  2V£%.  Yesterday  the  range  was  3%  to 
3K%,  with  the  final  loan  made  at  3%.  The  average 
ruling  rate  for  the  week  has  been  3<Hs%.  Time  money 
dragged  along  very  quietly  at  last  week's  quotations 
until  Thursday,  when  lenders  refused  to  do  business 
pt  on  their  own  terms.  The  market  appeared 
to  be  unusually  bare  of  offerings.  A  good  many 
brokers  are  contenting  themselves  with  borrowing 
from  day  to  day  at  fully  1%  below  the  charge  for  even 
the    shortest    maturities.     Yesterday    the    tone    was 
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again  firmer.     The  detailed  range    of    quotations    is: 

1^(5  IV,  for  60  days.  I7S("  ■*»'  j  for  90  days  and 
1 ;  j  (3 .")'  J  for  four,  five  and  six  months.  The  demand 
is  chiefly  for  January  maturities.  Commercial  paper 
is  harder  to  place.  The  market,  as  we  have  pointed 
out  in  previous  issues,  has  been  over-supplied  with 
aames  of  questionable  stability,  and  brokers  of  recent 
origin  have  resorted  to  various  undesirable1  practices 
to  effect  sales.  This  has  had  an  unpleasant  influence 
upon  the  business  of  high-class  commercial  paper 
houses.  So  abundant  are  the  offerings  of  (V  ,'.  bills 
that  it  is  seldom  possible  to  obtain  the  51  v  ,  rate  that 
formerly  ruled  for  prime  names.  What  is  called  a 
"compromise  rate"  of  5%%  is  often  agreed  upon. 
The  range  is  nominally  ~)\i(a  6%  for  choice  four  to  six 
months'  single-name  bills,  6^@6^%  for  1<>ss  desir- 
able qualities  and  534  @6%  for  60  to  90  days'  endorsed 
bills  receivable. 


Foreign  exchange  movements  do  not  foreshadow  any 
early  outflow  or  inflow  of  gold,  although  the  possibility 
of  either  has  been  discussed  during  the  current  month. 
This  week,  and  more  particularly  during  operations 
yesterday,  quotations  have  tended  downwards,  in 
spite  of  considerable  over-sea  liquidation  of  stocks 
before  the  new  account  was  opened  in  London,  and 
in  spite,  also,  of  inquiries  for  remittance  to  meet 
November  obligations.  Sight  drafts  have  been  nota- 
bly weaker  than  cable  transfers,  as  had  been  antici- 
pated. Since  the  last  steamer  to  reach  Europe  by 
Xov.  1  sailed,  recourse  has  naturally  been  to  tele- 
graphic facilities  to  satisfy  debts  maturing  at  the  end 
of  October  or  the  beginning  of  next  month,  with  the 
consequence  that  the  decline  in  demand  sterling  has 
been  more  severe  than  the  weakness  in  cable  transfers; 
the  former  fell  from  4  8680  to  4  86 H  and  the  latter 
from  4  8720  to  4  8670.  As  commonly  happens  at 
this  season,  the  Canadian  banks  have  again  begun  to 
withdraw  gold  coin  from  New  York  to  strengthen  their 
month-end  balance  sheets;  -1500,000  was  engaged  on 
Thursday  and  SI, 000, 000  yesterday,  making  a  total 
to  date  of  $1,500,000.  The  Dominion  banks  have 
very  large  sums  on  loan  here  at  present,  and  certain 
London  bankers  predict  that  shipments  of  gold,  will  be 
made  thither  from  New  York  on  Canadian  account;  it 
can  only  be  said  at  this  juncture  that  no  such  movement 
is  now  in  sight. 

Offerings  of  commercial  remittance  have  not  been 
heavy.  Cotton  bills  are  no  longer  pressed  on  the  mar- 
ket, and  exports  of  grain  have  been  comparatively 
light.  There  is  little  inducement  to  draw  finance 
bills  on  London  now  that  discounts  there  are  level  with 
time-money  rates  here  and  much  above  our  call  loan 
quotations.  During  the  last  few  days  London  inter- 
ests have  indicated  willingness  to  buy  long  sterling 
bills  for  investment,  as  current  rates  are  considered 
highly  attractive.  Paris  is  deterred  from  following  a 
similar  course  by  the  extremely  high  figure  now  ruling 
for  sterling  exchange,  namely  25  francs  29  centimes. 
The  buyer  of  bills  at  this  rate  might  find  that  exchange 
had  gone  against  him  very  radically  by  the  time  his 
holdings  matured.  The  unexpected  announcement 
was  made  yesterday  that  50,000,000  francs  Michigan 
Central  one-year  notes  have  just  been  placed  in  Paris. 

Compared  with  Friday  of  last  week,  sterling  ex- 
change on  Saturday  was  higher,  with  demand  quoted 
at  4  8665@4  8675,  cable  transfers  at  4  8715@4  8725 


and  sixty  days  at  A  8275@4  8280.  Demand  closed 
unchanged  on  Monday,  cable  transfers  and  sixty  days 
were  slightly  lower  at  4  8710@4  8720  and  4  8265© 
t  8275,  respectively.  On  Tuesday  demand  weakened 
to  4  8660@4  8670,  cable  transfers  to  4  8710@4  8715 
and  sixty  days  to  4  8260 @4  8270.  On  Wednesday 
demand  declined  to  1  8645  @4  8655,  cable  transfers 
to  4  7805 (o  4  8715  and  sixty  days  advanced  to  4  8265@ 
4  8275.  On  Thursday  demand,  after  rising,  closed 
lower  at  4  8640  @4  8645,  cable  transfers  were  rela- 
tively firm  at  4  8705  @4  8710,  but  sixty  days  fell  to 
4  8250@4  8260.  On  Friday  discounts  were  easier 
in  London  and  exchange  rates  fell  to  4  863^  for  de- 
mand and  4  8634  for  cable  transfers. 

The    following    shows    the    daily    posted    rates    for 
sterling  exchange  by  some  of  the  leading  drawers. 


Fri., 

Moll . , 

Tues., 

Wed., 
del.    26 

Thurs. , 

Fri., 

Oct.    21  Oct.    2i\Oct.    25 

1 

Oct.    27 

Oct.    28 

Brown 

J 60  days 

4  83H 

83  y2 

83  y2 

83^ 

83^ 

S3 

Bros.  &  Co 

.1Sight..|4  87^ 

,S7'2 

87  y2 

87^ 

87  y2 

87 

Kidder, 

160  days  4  83H 

83  y2 

S3  ' , 

83  y2 

S3 'A 

83  y2 

Peabody  &  Co._. 

_\Sight..  4  87 

87  y2 

87)4 

87  H 

siy2 

87  y2 

Bank  of  British 

160  days. 4  84 

84 

84 

84 

84 

84 

North  America  .. 

. 1  Sight. _ 

4  87 

87 

87 

87 

87 

87 

Bank  of 

160  days 

4   84 

84 

84 

84 

84 

84 

Montreal 

..1  Sight.. 

4  87 

87 

87 

87 

87 

87 

Canadian  Bank 

160  days 

4  83H 

83  Vi 

83  y2 

S3  '  , 

S3', 

83J^ 

of  Commerce 

..ISlght.. 

4  87 

87 y2 

8TA 

87  y2 

.87  '  , 

87^ 

Heidelbach,  Ickel- 

160  days 

4  83H 

83  H 

S3  '  , 

S3'.. 

83^ 

83  y2 

heimer  &  Co 

..ISlght-. 

4  87 '4 

87  y2 

87  y2 

ST  '  _, 

87  y2 

87)4 

Lazard 

160  days 

4  83}^ 

83', 

83  y2 

S3  i , 

83  y2 

83  y2- 

.. 1  Sight. . 

4  87 

87 

87 

87 

87 

87 

Merchants'  Bank 

|60  days 

4  83J4 

S3  '  , 

83  H 

83  y2 

83  y2 

83y2 

of  Canada . 

1  Sight. . 

4  87H 

87  H 

9ny2 

sry2 

87  y2 

87  y2 

The  market  closed  on  Friday  at  4  8230  @4  8240  for 
60  days,  4  8675 @4  8685  for  demand  and  4  8675 @ 
4  8685  for  cables.  Commercial  on  banks  was  quoted 
at  4  81%  @4  82  and  documents  for  payment  4  8234  @ 
4  82 J/2-  Cotton  for  payment  ranged  from  4  81%@- 
4  82,  grain  for  payment  from  4  82^@4  82^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  October  28  1910. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

Currency            .. 

Gold   

56,670,000 
1.679,000 

86,580.000 
1,500,000 

Cain           $90,000 
Gain         179,000 

Total  gold  and  legal  tenders 

88.319,000 

S8. 080, 000 

Gain        $269,000 

With  the  Sub-Treasury  operations  the  result  is  as 

follows. 


Week  ending  October  28  1910. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movement  as  above- 
Sub-Treasury  operations.  _ 

$.8,349,000 
28,400,000 

SS, 080,000 
35,394,000 

Gain        $269,000 
Loss       6,994,000 

Total  gold  and  legal  tenders.  _    .    . 

$36,749,000 

$43,471,000 

Loss    $6,725,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England. . 
France  .. 
Germany . 
Russia  .a. 
Aus.-Hunb 
Spain  .. 
Italy.d 
Neth'l  mds 
Nat.Belg.d 
Sweden 
Switz'land 
Norway  . . 

Total  week 
Prev.  week 


Oct.  27  1910. 


Gold. 


31 

132 

36 

l  16 

55 

16 

38 

10 

5 

4 


Silver. 


£ 

,318,335 
,821,400 
,489,550 
587,000 
,447,000 
,362,000 
,543,000 
226,0001 
,329,333 
,440.000 
,270.000 
,021,000 


33,437 

13,081 

6,302 

12,040 

30,631 

3,335 

1 ,626 

2,604 


,280 
,500 
,000 
,000 
,000 
000 
,300 
667 


Total. 


31 

166 

49 

152 

67 

46 

41 

11 

7 

4 

6 


Oct.  28  1909. 


Gold. 


318,335   32 

,258,680144 

,571,050   36 

,889,000139 

,487,000    57 

,993,000 

,878,000 

,852,300 

,994 ,000 

,416.000 

,270,000 

,021,000 


£ 
,373,831 
,812,680 
,966,050 
255,000 
374,000 
069,000 
463,000 
525,000 
184,000 
,380,000 
032,000 
831,000 


485,860,618103,117,747  588,978,365  491,265,561 
484,678,079  103,665,853  588,343,932,482,575,465 


Silver. 


Total. 


I  32 

35,837,480180 
11,686,900    48 

6,922,000  146 
11,981,000  69 
31,078,000    47 

4,200.000 

2,793,000 

2,092,000 


£ 

373,831 
650.160 
652,950 
,177,000 
355,000 
,147,000 
663,000 
318,000 
.276,000 
.380,000 
032,000 
831,000 


106,590.380  597,855,941 
106,887,177  589,462,642 


a  The  total  of  gold  in  the  Bank  of  Russia  includes  the  balance  held  abroad— that 
Is,  the  amount  held  for  Russian  account  in  other  Continental  banks.  Ihe  propor- 
tion so  held  and  consequently  duplicated  in  the  above  statement  lsabout  one-sixth 
of  the  total  this  year,  against  about  one-seventh  a  year  ago. 

b  The  Austro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and  Hellei 
instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the 
Kronen  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  Lon- 
don, in  order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  bv  24  Instead  of  20. 

d  The  division  (between  gold  and  silver)  given  In  our  tbale  of  coin  and  bullion  In 
the  Banks  of  Italy  and  Belgium  Is  made  from  the  best  estimates  wo  are  able  to  obtain; 
It  Is  not  claimed  to  be  accurate,  as  the  banks  make  no  distinction  In  their  weekly 
returns,  merely  reporting  the  total  gold  and  silver;  but  we  believe  the  division  we 
make  is  a  close  approximation. 
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THE  LOW  PRICE  OF  CONSOLS. 

Much  attention  has  been  paid  in  financial  circles  to 
the  fall  in  British  consols,  on  Wednesday  of  this  week} 
to  the  very  low  price  of  78;3^.  Consols  have  sold  as 
high  as  83  even  this  year,  and  within  the  fortnight 
past  they  have  been  quoted  at  80.  Both  of  those 
prices  represented  a  striking  decline,  not  only  from 
the  high  level  of  1897  and  1898,  but  even  from 
the  price  which  prevailed  in  the  last  stages  of  the 
costly  Transvaal  War.  This  week's  low  price  is  said 
to  be  the  lowest  reached  in  sixty-three  years,  and  the 
fact  of  so  prolonged  and  severe  a  depreciation  in  this 
important  security,  during  a  series  of  years  when  trade 
and  industry  have  been  active  and  profitable,  and 
when  Great  Britain  has  been  at  peace  with  all  the 
world,  has  provoked  more  than  the  usual  comment 
and  inquiry. 

As  always  happens  in  episodes  of  the  sort,  there 
have  been  numerous  explanations.  This  week's  de- 
cline is  partly  associated,  for  one  thing,  with  the  high 
Bank  of  England  rate,  imposed  to  regulate  the  outflow 
of  gold  from  London  to  Egypt  and  the  East.  It  has 
long  been  a  matter  of  course  on  the  London  market 
lhat  a  rise  in  money  involves  a  decline  in  consols, 
through  the  automatic  flow  of  capital  from  the  market 
of  Government  securities  into  the  money  market. 
Financial  institutions  themselves  are  apt  to  realize  on 
their  consols  holdings  at  such  times,  and  re-invest  their 
funds  at  the  profitable  open  market  loaning  rates. 

But  for  so  long-continued  a  decline  other  explana- 
tions are  necessary.  A  recent  thoughtful  and  thorough 
review  of  the  consols  market,  by  a  well-known  London 
financial  critic,  took  the  ground  positively  that  even 
the  much  lower  price  to  which  consols  had  fallen  was 
not  attracting  the  old-time  investor;  that,  as  a  matter 
of  fact,  estates  which  are  liquidated  or  wound  up 
are  nowadays  extremely  apt  to  begin  by  realizing  on 
their  consols  holdings;  and  for  this  the  main  cause 
assigned  was  the  British  Government's  policy  on  the 
income  tax,  which,  by  the  expedient  of  a  "super-tax," 
has  in  the  last  Budget  imposed  on  large  incomes  an 
annual  tax  not  only  greater  than  ordinary  incomes 
have  to  bear,  but  heavier,  so  far  as  regards  the  actual 
rate,  than  has  ever  before  been  imposed  in  England 
in  a  time  of  peace.  Now,  when  it  is  remembered  that 
the  British  Government  deducts  the  income  tax  from 
its  remittances  of  interest  on  consols  before  payment 
is  made  to  the  investor,  it  may  be  seen  how  direct  a 
bearing  this  part  of  the  situation  has  on  the  present 
unsatisfactory  market  for  British  Government  securi- 
ties. The  actual  rate  of  interest  paid  on  consols  is 
itself  unusually  low;  it  was  reduced,  as  every  one  re- 
members, from  3  to  2;5^%  in  1888  and  to  2}4%  in  1903. 
Economists  and  financiers  have  long  been  inclined  to 
characterize  Lord  Goschen's  conversion  policy  as  a 
mistake,  based  on  erroneous  ideas  of  continuance  of 
peculiar  conditions  which  existed  in  the  investment 
markets  of  1888.  Whether  this  be  so  or  not,  it  must 
at  any  rate  be  admitted  that  a  security  bearing  on  its 
face  so  low  an  interest  rate  as  23^%  will  be  hit  more 
severely  than  others  by  a  governmental  policy  which 
deducts  a  percentage  even  from  that  yield. 

But  the  question  as  it  affects  the  market  for 
British  consols  goes  farther  than  this.  No  doubt 
consols,  along  with  the  securities  of  other  govern- 
ments, have  been    subject  in   their  recent  decline  to 


certain  world-wide  influences;  but  in  the  case  of  Great 
Britain's  public  finances  there  are  some  circum- 
stances peculiar  to  itself.  It  is  true  that  in  1909  the 
public  debt  of  Great  Britain  had  been  reduced  nearly 
£40,000,000  from  the  figure  at  which  it  stood  at  the 
end  of  the  Boer  War.  But  while  this  has  been  going 
on — and  the  reduction  has  been  far  more  gradual  dur- 
ing the  two  or  three  recent  years — there  were  several 
events  and  tendencies  pointing  distinctly  in  the  oppo- 
site direction.  The  Irish  Land  Purchase  Act  of  1903 
has  resulted  in  the  creation  of  nearly  £50,000,000  new 
government  securities  of  the  class  prescribed  in  that 
measure.  The  Old  Age  Pensions  scheme  has  already 
involved  a  heavy  outlay,  and  is  yet  only  in  its  pre- 
liminary stages,  if  the  Liberal  program  is  to  be  con- 
sistently carried  out.  These  social  schemes  have  gone 
hand  in  hand  with  enormous  increase  in  expenditure 
on  the  British  army  and  navy.  The  British  revenue 
for  the  fiscal  year  1908  ended  with  a  surplus  of  £4,- 
700,000;  the  next  year  produced  a  deficit  of  £700,000. 

Results  for  the  fiscal  year  ending  last  March,  and 
for  the  present  fiscal  year  to  date,  are  not  easy  to 
compare  with  other  years,  because  of  the  hoi  ding-up  of 
taxes  under  the  prolonged  dispute  over  the  Budget. 
But  this  much  is  certain,  that  only  through  a  reduc- 
tion of'£3,000,000  in  the  annual  sinking  fund  and  the 
creation  of  £14,200,000  in  taxes  was  a  serious  deficit 
avoided,  even  in  the  preliminary  Budget  for  the 
pending  fiscal  year.  It  is  not  improbable  that  the 
actual  result  will  be  a  substantial  deficit;  for  the 
Exchequer's  estimates  of  recent  years  have  turned 
out  highly  misleading. 

Even  taking  the  situation  as  it  stands,  it  will  be 
seen  that  a  sufficiently  perplexing  problem  lies  before 
the  Government.  But  the  matter  is  at  least  poten- 
tially worse  than  these  figures  show,  because  the  burden 
of  these  political  and  social  experiments  is  progressive. 
It  is,  in  fact,  the  impossibility  of  assigning  limits  to  the 
expenditure  which  would  be  involved  in  the  logical 
completion  of  Mr.  Lloyd-George's  program  which 
has  played  the  most  immediate  part  in  financial 
London's  attitude  towards  consols.  There  are  two 
ways  of  dealing  with  a  situation  involving  such  pro- 
digiously rapid  increase  in  public  expenditure — new 
Government  borrowings,  or  new  and  higher  taxes. 
But  new  borrowings  will  necessarily  increase  the  supply 
of  British  Government  bonds  on  a  market  where  de- 
mand for  those  bonds  is  confessedly  unfavorable, 
while  higher  taxation,  not  only  in  the  case  of  an  income 
tax,  depreciates  the  actual  intrinsic  value  of  British 
consols,  but,  through  its  burden  on  finance  and  in- 
dustry, increases  the  dead  weight  on  the  very  thrift 
and  accumulation  which  is  the  one  reliance  of  all 
governments  when  they  tax  or  borrow. 

This,  it  may  be  observed,  is  only  the  familiar  ex- 
perience in  socialistic  or  semi-socialistic  experiments. 
There  is  no  difficulty  in  figuring  up  on  paper  the 
enormous  wealth  of  a  given  community,  and  in  draw- 
ing conclusions  that  this  wealth  can  easily  spare  a 
larger  and  larger  portion  of  its  earnings  for  the  .experi- 
ments of  Government.  But  the  very  episodes  in 
which  this  experiment  has  been  tried  have  proved, 
first,  that  th,e  increased  burden  thereby  imposed  on 
industry  has  paralyzed  enterprise  and  productiveness, 
and,  second,  that  the  increased  debt  has  injured 
national  credit  and  forced  it  to  pay  progressively 
higher  prices  for  its  borrowings. 

or 
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We  do  not  mean  to  say  that  any  such  situation  is  an 
immediate  probability  in  England.  The  English 
people  have  not  lost  thus  suddenly  all  of  their  native 
shrewdness  in  matters  of  industry  and  finance.  A 
thrifty  people,  such  as  the  English  population  pre- 
eminently is,  will  always  be  the  people  quickest  to 
resent  an  unwarranted  burden  laid  on  thrift,  and  this 
is  the  strongest  safeguard  for  the  future.  At  the 
same  time,  it  is  difficult  to  escape  at  least  this  con- 
clusion— that  the  downward  movement  of  consols, 
to  a  price  so  startlingly  low  as  that  of  the  present 
week,  is  in  very  large  measure  the  market's  judgment 
as  to  the  meaning  of  the  policies  now  being  pursued. 


GOLD  PRODUCTION  IN  NINE  MONTHS  OF  1910. 

Developments  since  we  reviewed  the  progress  of 
gold  mining  for  the  half-year  ended  June  30  1910 
have  not  been  of  a  character  to  change  the  opinion 
then  expressed  that  the  figures  for  the  full  year  1910 
when  compiled  would  show  but  a  very  moderate 
increase  over  the  result  for  the  previous  year.  On 
the  contrary  the  information  at  hand  since  that  time 
has  tended  to  confirm  that  opinion.  It  is  a  fact, 
of  course,  that  actual  returns  from  the  Transvaal 
have  recently,  month  by  month,  shown  an  increase  in 
yield  as  compared  with  1909,  but  the  gains  have  been 
of  much  more  moderate  proportions  than  in  earlier 
years,  and  are  offset  largely  by  losses  in  the  first  quarter 
of  the  year.  The  mines  of  Canada,  Russia  and  Mexico 
are,  in  all  probability,  also  doing  somewhat  better 
than  a  year  ago,  but  production  in  the  United  States 
can  hardly  be  expected  to  show  any  increase  in  view 
of  the  fact  that  late  advices  from  Alaska  indicate  a 
marked  decline  in  yield  in  the  Fairbanks  and  Nome 
districts.  Furthermore,  most  of  the  Australasian 
workings  continue  to  exhibit  declining  results. 

If  anything  were  needed  to  accentuate  the  supreme 
importance  of  Africa  (the  Rand  in  particular)  in 
adding  to  the  world's  annual  new  supplies  of  gold,  it 
would  be  furnished  by  the  developments  of  recent 
months.  Notwithstanding  the  recent  comparative 
check  to  production,  there  has  been  no  year  since 
gold  was  first  discovered  in  paying  quantities  in  that 
countiy  (excluding,  of  course,  the  Boer  War  and 
reconstruction  periods)  that  has  not  shown  an  in- 
crease in  yield  over  its  predecessor.  That  will  still 
be  true  of  1910,  but  the  gain  will  be,  as  in  1909,  very 
small.  Furthermore,  in  each  year  from  1902  to  1905 
inclusive,  the  annual  increment  was  largely  from 
Africa, while  in  1906  and  1907,  had  it  not  been  for  the 
greater  amount  of  gold  mined  in  that  country,  the 
aggregate  world's  product  would  have  shown  declines. 
It  should  be  noted,  too,  that  whereas  between  1901  and 
1907  Africa's  contribution  to  the  supply  advanced 
from  474,69(3  fine  ounces  to  7,421,074  fine  ounces,  the 
remainder  of  the  world  advanced  its  figures  only  from 
12,420,160  fine  ounces  to  12,529,549  fine  ounces. 
The  year  1908  witnessed  much  progress  in  almost  all 
producing  countries,  but  of  the  gain  that  year  over  1907 
Africa  furnished  almost  one-half.  In  1909  there  was 
a  noticeable  check  to  new  development  and  an  actual 
decline  in  production  occurred  in  the  last  quarter  of 
the  year,  due  in  part  to  the  running  into  poorer  ores 
in  the  lower  levels  as  well  as  to  lack  of  efficiency  of  the 
native  laborers,  who  took  the  place  of  the  repatriated 
Chinese.  The  further  gain  in  the  African  yield  in 
that  year  was  consequently  comparatively  moderate. 


The  Rand  labor  situation  was  also  a  factor  in  the 
first  quarter  of  the  current  year.  But  since  that  time 
not  only  has  there  been  an  increase  in  the  efficiency  of 
the  hands  at  work,  but  also  a  notable  addition  to  their 
numbers,  which  finds  reflection  in  a  quite  steady 
augmentation  in  the  production  of  the  Rand  mines. 
In  fact  the  Rand  output  of  gold  for  September,  at 
621,311  fine  ounces,  gave  the  heaviest  per  diem  yield 
on  record,  exceeding  that  of  December  1908  by  134 
fine  ounces  per  day.  For  the  nine  months  of  1910, 
for  the  reasons  already  stated,  the  Rand  production 
exhibits  merely  a  nominal  gain  over  the  like  period  of 

1909,  comparison  being  between  5,366,570  fine  ounces 
and  5,298,027  fine  ounces;  but  it  is  likely  that  this 
difference  will  be  widened  by  the  result  for  the  last 
quarter  of  the  year.  Districts  of  the  Transvaal, 
outside  of  the  Rand  have  done  better  this  year  than 
last,  their  production  aggregating  for  the  nine  months 
230,817  fine  ounces,  against  177,347  fine  ounces, 
increasing  the  gain  in  the  whole  of  the  Transvaal  to 
122,013  fine  ounces.  In  the  remainder  of  Africa 
(Rhodesia,  West  Africa,  Mozambique,  &c.)  on  the 
other  hand,  results  have  not  been  up  to  those  of  a  year 
ago.  Still  we  have  as  representing  the  yield  of  the 
whole  of  Africa  a  total  of  about  6,290,987  fine  ounces 
for  the  nine  months  of  the  current  year,  which  con- 
trasts with  6.202,947  fine  ounces  for  the  like  period 
of  last  year.  5,926,402  fine  ounces  in  1908  and  5,- 
442,026  fine  ounces  in  1907. 

The  decline  in  output  in  Australia,  heretofore  noted, 
has  continued  in  1910.  The  falling  off  has  been  rela- 
tively small  in  all  districts  except  Westralia,  yet  for 
the  whole  countiy  the  yield  for  the  nine  months  of 

1910,  as  we  compile  it,  was  only  about  2,339,345  fine 
ounces,  against  2,476,825  fine  ounces  in  1909,  2,537,- 
758  fine  ounces  in  1908  and  2,616,876  fine  ounces  in 
1907.  As  late  as  1904  Australia  was  the  premier  pro- 
ducing country  of  the  world.  Since  then  its  output 
has  been  largely  exceeded  by  both  Africa  and  the 
United  States.  The  Colar  field  of  India  reports  a 
little  greater  yield  for  the  nine  months  ended  Sept.  30 
1910  than  for  the  same  period  of  1909,  the  comparison 
being  between  407,928  ounces  and  399,742  ounces. 
Bringing  together  the  totals  for  Africa,  Australia  and 
India,  the  only  countries  furnishing  actual  results  for 
periods  less  than  a  year,  we  have  an  aggregate  of 
9.038,260  fine  ounces  for  the  nine  months  of  1910, 
against  9,079,514  ounces  in  the  period  of  the  previous 
year,  8,856,406  ounces  in  1908  and  8,452,094  ounces  in 
1907. 

It  will  thus  be  seen  that  in  countries  the  1909  pro- 
duct of  which  was  nearly  55%  of  the  world's  total 
yield,  there  is  this  year  for  the  nine  months  a  decrease 
of  41,254  ounces.  It  seems  safe  to  assume,  however, 
that  this  falling  off  will  be  more  than  offset  by  im- 
proved results  in  the  Rand  for  the  last  quarter  of  the 
year. 

With  regard  to  other  gold-producing  copntries, 
the  information  we  have  would  appear  to  warrant  the 
conclusion  that  Canada,  Mexico,  Russia  and  probably 
one  or  two  of  the  smaller  fields  will  make  greater  con- 
tributions to  the  world's  aggregate  in  1910  than  they 
did  in  1909.  The  United  States,  on  the  contrary,  is 
likely  to  show  little  if  any  increase,  owing  to  the  loss 
in  production  in  Alaska,  which,  it  has  been  recently 
estimated,  will  be  over  $5,000,000,  or  approximately 
250,000  fine  ounces.     On  the  basis  of  the  facts  and 
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information  before  us.  the  indications  for  the  full  cal- 
endar year  would  be  for  a  yield  of  about  223^  million 
fine  ounces  from  the  world's  mines,  the  equivalent  of 
465  million  dollars,  this  result  comparing  with  22J^ 
million  fine  ounces  valued  at  158  million  dollars  in  the 
previous  year,  21  \  ■_>  million  fine  ounces  and  444^2  mil- 
lion dollars  in  1908  and  about  20  million  fine  ounces  and 
4 12  V-?.  millions  of  dollars  in  1007. 


Fl X. [  M  'ING    PHILADELPHIA    STREET 
RAILWA  VS. 

rly  this  month  petitions  were  presented  to  fid- 
ward  T.  Stotesbury  of  Philadelphia,  signed  by  owners 
of  a  majority  of  the  stock  of  the  Philadelphia  Rapid 
Transit.  Co.  and  the  Union  Traction  Co.,  whose  prop- 
erty is  leased  to  the  Rapid  Transit,  asking  him  to  be- 
come a  director  of  the  Rapid  Transit  Company,  and 
assuring  him  that  places  will  be  made  in  the  board  for 
any  associate  directors  that  he  may  name.  The  re- 
quest, in  substance,  is  that  Mr.  Stotesbury  become 
the  managing  director  of  the  company.  He  is  the 
head  of  the  Philadelphia  banking  house  of  Drexel  & 
Co.  and  is  a  member  of  the  firm  of  J.  P.  Morgan  &  Co. 
of  this  city,  the  banking  house  which  reorganized  the 
Chicago  City  Railways. 

This  week  Mr.  Stotesbury  made  reply  to  the  unusual 
request,  stating  that  he  would  accept  the  position  pro- 
vided that  the  Union  Traction  stockholders  would 
agree  to  guarantee  future  obligations  of  the  Rapid 
Transit  Company  for  capital  requirements  and  pro- 
vided that  a  sufficient  amount  be  appropriated  from 
the  earnings  of  the  Rapid  Transit  Co.  properly  to 
maintain  the  physical  integrity  of  the  property. 

Before  arriving  at  this  conclusion,  Mr.  Stotesbury 
called  to  his  aid  Thomas  E.  Mitten,  President  of  the 
Chicago  City  Railways.  Mr.  Mitten  made  a  thorough 
inspection  of  the  street  railway  property  of  Philadel- 
phia— its  tracks,  powei  houses,  machinery  and  equip- 
ment, covering  the  surface  lines,  the  subway  and  the 
elevated  road.  Relying  largely  upon  Mr.  Mitten's 
judgment.  Mr.  Stotesbury  has  expressed  the  opinion 
that  a  considerable  sum  of  money  will  be  required  in 
the  near  future  for  necessary  renewals,  and  that,  also, 
a  substantial  amount  should  be  provided  properly  to 
enlarge  and  thus  increase  the  efficiency  and  earning 
power  of  the  system.  Barring  unforeseen  contingen- 
cies, Mr.  Stotesbury  is  of  the  opinion  that  there  is  no 

■  son  to  question  the  ability  of  the  property  ulti- 
mately to  show  substantial  earnings  on  the  present 
capitalization,  provided  a  financial  plan  can  be  con- 
summated which  will  make  possible  the  full  develop- 
ment of  the  company's  earning  capacitv. 

The  situation  in  Philadelphia  is  not  unlike  that 
which  has  confronted  the  managers  of  streel  railway 
properties  in  other  large  cities.  The  Rapid  Transit 
'  lompany  was  organized  in  1902  and  if  now  has  a  full- 
paid  capital  stork  of  $30,000,000.  The  par  value  of 
this  stock  is  $50  per  share  and  this  week  the  market 
value  was  as  low  as  $15  50  per  share.  The  present 
management  has  exhausted  the  company's  credit  and 
it  despairs  of  making  the  property  earn  a  dividend  on 
the  stock;  hence  the  appeal  to  Mr.  Stotesbury  for  aid. 
During  each  of  the  last  four  years  the  operating  re- 
sults have  shown  a  deficit,  and  President  Kruger  is 
quoted  as  saying  that  the  company  will  not  be  able  to 
earn  its  fixed  charges  this  year,  as  the  charges  have 


recently  been  increased  and  the  operating  cost  also 
is  larger,  owing  to  an  advance  in  wages. 

Most  of  the  surface  lines  in  Philadelphia  are  con- 
trolled by  the  Union  Traction  Co.,  either  by  ownership 
or  by  lease,  and  in  turn  they  were  leased  in  1902  to  the 
Rapid  Transit  Co.,  which  guarantees  a  rental  of  $1,- 
800,000  annually.  This  rental  is  sufficient  to  pay  a 
dividend  of  6%  upon  the  $30,000,000  of  capital  stock 
of  the  Union  Traction  Co.  While  the  par  value  of 
Union  Traction  stock  is  $50,  the  amount  paid  in  is  but 
$17  50  per  share,  amounting  in  all  to  $10,500,000. 
There  is  unpaid  $32  50  per  share,  or  $19,500,000  alto- 
gether. When  Mr.  Stotesbury  asks  that  the  Union 
Traction  Co.  shall  guarantee  the  future  obligations  of 
the  Rapid  Transit  Co.,  he  relies  upon  the  amount  of 
unpaid  capital  of  Union  Traction  as  a  basis  of  credit. 
It  is  sought  to  have  the  Union  Traction  shareholders 
assent  to  assess  themselves  at  some  future  time,  if 
necessary,  to  pay  Rapid  Transit  bonds  bearing  the 
guaranty  of  the  Union,  provided  they  are  not  paid  at 
maturity  by  the  Rapid  Transit  Co.  The  guaranty 
would  also  apply  to  interest.  In  this  way  it  is  pro- 
posed to  issue  guaranteed  debenture  bonds  as  the  needs 
of  Rapid  Transit  may  require,  and  out  of  the  pro- 
ceeds rehabilitate  the  company  and  put  its  property 
in  prime  condition,  whereby  it  is  expected  earnings 
will  be  so  augmented  that  the  company  will  be  solvent 
and  perhaps  be  able  to  pay  some  return  upon  its  $30,- 
000,000  of  capital  stock. 

It  is  generally  understood  that  the  plan  first  con- 
templated authority  to  curtail  or  suspend  dividends 
on  Union  Traction  stock,  but  this  feature  met  with 
such  unanimous  opposition  on  the  part  of  Union 
shareholders  that  it  probably  will  not  be  insisted  upon. 
A  committee  of  Union  directors,  Robert  A.  Balfour 
and  George  W.  Elkins,  representing  estates  having 
the  largest  blocks  of  Union  shares,  is  now  considering 
the  conditions  imposed  by  Mr.  Stotesbury.  If  they 
approve  the  terms  named,  a  call  will  be  issued  for  a 
special  meeting  of  Union  Traction  shareholders  that 
they  may  vote  upon  the  proposition.  Sixty  clays' 
notice  of  such  a  meeting  must  be  given. 

If  the  Rapid  Transit  Co.  should  default  upon  any 
of  its  obligations  to  the  Union  Traction  Co.,  the  latter 
could  take  back  the  leased  lines  and  either  operate 
them  or  lease  them  to  a  new  tenant.  In  this  case 
there  would  be  a  probability  that  Union  shareholders 
would  have  to  forego  dividends  for  a  time  and  there 
would  be  the  further  probability  that  they  would 
have  to  assess  their  shares  in  order  to  provide  ad- 
ditional capital.  For  these  reasons  it  is  urged  that  it 
will  be  better  for  them  to  assent  to  the  guaranty  of 
Rapid  Transit's  new  obligations.  It  is  also  main- 
tained that  the  contract  between  the  city  of  Phila- 
delphia and  the  Rapid  Transit  Co.  is  of  great  advantage 
to  the  sti'eet  railway  system.  This  contract  would  be 
abrogated  if  the  railway  lines  were  surrendered  to 
Union  Traction.  There  is  still  another  reason  for 
holding  the  present  system  intact.  At  the  November 
election  an  amendment  to  the  constitution  of  Penn- 
sylvania will  probably  be  adopted.  This  amendment 
will  authorize  the  city  of  Philadelphia  to  borrow 
money  for  the  purpose  of  constructing  subways 
outside  the  debt  limit.  Its  passage  will  undoubtedly 
be  followed  by  the  enacting  of  the  necessary  enabling 
legislation  at  the  next  session  of  the  State  Legislature 
and  next  year  Philadelphia  will  be  in  a  position  to 
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borrow  funds  to  construct  subways.  The  Mayor  has 
a  complete  subway  system  already  planned.  When 
constructed  the  city  may  lease  the  new  subways  at 
a  rental  which  will  pay  the  interest  on  the  subway 
loans.  The  Rapid  Transit  management  has  in  view 
the  leasing  and  operating  of  the  new  subways  as 
rapidly  as  they  are  constructed,  and  under  the  terms 
of  the  agreement  with  the  city  such  subways  cannot 
be  leased  to  any  other  company  if  the  Rapid  Transit 
Co.  elects  to  take  them. 

Thus  a  great  deal  is  to  be  gained  for  the  investors 
by  holding  the  street  railway  system  of  Philadelphia 
i  >gether.  Mr.  Stotesbury  is  most  highly  regarded  in 
his  own  city,  and  under  his  direction  public  confidence 
in  the  management,  would  be  restored.  Prospects 
of  the  invstors  will  apparently  be  much  improved  if 
Mr.  Stotesbury's  suggestions  are  adopted,  and  it 
appears  probable  that  they  will  be. 


THE  UNION  PACIFIC'S  RECORD  OF 
PROSPERITY. 

In  the  present  annual  report  for  the  year  ending 
June  30  1910  the  Union  Pacific  Railroad  Co.  continues 
the  marvelous  record  of  prosperity  disclosed  in  the  re- 
ports of  previous  years.  This  is  the  more  noteworthy 
as  the  statistics  bearing  on  the  operations  of  the  twelve 
months  make  it  evident  that  the  road  was  subject  to 
the  same  adverse  influences — more  particularly  the 
rise  in  operating  cost — as  other  large  railroad  systems. 
The  reason  why  its  income  exhibit  in  the  final  result  is 
so  extremely  gratifying  is  that  it  enjoyed  an  excep- 
tionally large  growth  in  gross  revenues  which  the 
great  augmentation  in  expenses  did  not  succeed  en- 
tirely in  wiping  out,  leaving,  therefore,  a  substantial 
further  addition  to  the  net,  already  of  imposing  pro- 
portions. Furthermore,  the  Union  Pacific  has  an  ad- 
vantage in  that  it  has  two  distinct  sources  of  income — 
one  from  operations  and  the  other  from  investments 
and  outside  operations — and  the  latter  has  kept  ex- 
panding coincidently  with  the  former,  thereby  fortify- 
ing dividends  in  a  double  way. 

Dealing  first  with  the  income  from  transportation 
operations,  only  a  glance  is  needed  to  show  that  the 
Union  Pacific  suffered  from  the  rise  in  operating  ex- 
penses the  same  as  other  important  railroad  systems. 
Fortunately,  its  income  strength  is  such  that  even  the 
rising  tide  of  expenses  has  thus  far  failed  to  make  any 
inroads  on  the  large  margin  of  surplus  above  the  divi- 
dend requirements.  The  Union  Pacific  pays  alto- 
gether 10%  dividends  on  its  common  stock.  Of  this, 
6%  is  charged  against  railroad  operations  and  4% 
against  the  income  from  investments  and  other  sources. 
The  report  shows  that  for  1909-10  there  was  a  surplus 
above  the  6%  dividends  charged  against  the  transpor- 
tation operations  in  the  sum  of  $8, 989,319.  This  ap- 
pears all  the  more  satisfactory  when  we  note  that  it  is 
$916,132  larger  than  the  corresponding  surplus  above 
dividends  in  the  year  preceding,  which  surplus  was 
also  very  large,  being  then  $8,073,187.  Going  a  step 
further,  however,  we  find  that  the  addition  to  gross 
revenues  as  compared  with  the  year  preceding  was 
altogether  nearly  11^  million  dollars  ($11,477,630), 
the  ratio  of  the  increase  having  been  over  14^2%  •  In 
other  words,  then,  a  gain  of  ll1^  million  dollars  in 
gross  revenues  yielded  an  increase  in  the  surplus  above 
the  dividend  requirements  in  amount  of  less  than  a 
million  dollars. 


It  is  this  last  fact  which  serves  to  illustrate  how  try- 
ing operating  conditions  are  becoming  in  the  United 
States.  With  $11 ,477,630  gain  in  gross,  the  augmenta- 
tion in  expenses  and  taxes  reached  $9,687,609,  leaving, 
therefore,  only  $1,790,021  improvement  in  the  net. 
Fixed  charges  were  somewhat  less,  but  the  decrease 
here  is  somewhat  misleading,  because  it  was  occasioned 
by  the  exchange  of  a  large  amount  of  convertible 
bonds  into  common  stock;  while  this  lessened  the  call 
for  interest,  it  at  the  same  time  increased  the  require- 
ment for  dividends.  It  happened,  too,  that  payments 
for  hire  of  equipment  were  half  a  million  dollars  heav- 
ier than  in  the  previous  year.  Altogether,  the  result 
was  that  the  balance  of  income  remaining  above  the 
6%  dividends  charged  against  the  transportation  oper- 
ations increased  only  $916,132,  notwithstanding  the 
company  realized  $11,477,630  more  gross  from  its 
transportation  business. 

It  deserves  to  be  noted,  too,  that  except  for  a 
change  in  the  accounting  rules  made  under  a  require- 
ment of  the  Inter-State  Commerce  Commission,  even 
this  $916,132  increase  in  surplus  would  not  have  re- 
mained. The  report  tells  us  that  prior  to  July  1  1909 
it  was  the  practice  to  charge  to  the  operating  expenses 
"the  protection  of  banks  and  drainage,  the  increased 
weight  of  rails,  the  greater  weight  and  the  improved 
type  of  frogs,  switches,  fastenings,  and  of  other  track 
material  used  in  making  renewals."  The  classifica- 
tion of  expenditures  promulgated  by  the  Inter-State 
Commerce  Commission  effective  on  July  1  1909,  re- 
quires that  these  items  be  charged  to  Additions  and 
Betterments.  The  expenditures  for  such  items  dur- 
ing the  year  were  $475,436,  and  as  under  the  new  rule 
they  were  charged  to  Additions  and  Betterments,  the 
operating  expenses  were  correspondingly  lessened. 
It  appears,  also,  that  it  was  formerly  the  practice  to 
charge  to  operating  expenses  all  Additions  and  Better- 
ments which  did  not  exceed  in  the  cost  of  any  one  im- 
provement the  sum  of  $300,  but  that  the  Commerce 
Commission  has  now  reduced  the  limit  to  $200,  thus 
also  lessening  the  usual  charges  to  operating  expenses. 
Altogether,  it  would  seem  that  had  the  basis  of  the 
accounts  been  exactiy  the  same  in  the  two  years, 
there  would  have  been  practically  no  addition  to  the 
surplus  above  the  dividends  as  a  result  of  the  $11,477,- 
630  increase  in  gross  revenues.  The  matter  is,  of 
course,  of  relatively  little  importance  where  the  sur- 
plus, as  in  the  Union  Pacific  case,  is  of  such  large 
amount  and  reaches  over  $8,000,000,  but  it  shows 
clearly  the  drift  of  things  in  the  railroad  world. 

Anatyzing  the  large  augmentation  in  expenses,  the 
growing  magnitude  of  the  taxes  first  attract  attention. 
This  item  of  yearly  outlays  is,  of  course,  entirely 
beyond  the  control  of  the  management.  No  advance  in 
operating  efficiency,  no  resort  to  saving  of  any  kind,  will 
avail  to  avoid  an  increase  in  taxes.  For  the  late  year  the 
Union  Pacific's  taxes  aggregated  $3,264,347,  as  against 
$2,570,561  in  the  previous  year.  To  the  extent  of 
$343,797  the  increase  is  clue  to  the  enactment  by  Con- 
gress of  the  Federal  Corporation  Tax  Law.  The  rest 
of  it  has  followed  from  an  increase  in  rates  and  assess- 
ments. Since  the  year  1900  payments  for  taxes,  it 
appears,  have  risen  from  $1, 231,(522,  or  $226  per  mile 
of  road,  to  $3,264,347,  or  $512  per  mile  of  road— an 
augmentation  of  over  126%. 

The  additions  to  operating  expenses  were  heavy  un- 
der each  of  the  leading  heads.     The  transportation 
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expenses  were  larger  by  $4,290,897,  or  nearly  24',  . 

notwithstanding  that   operating  efficiency  was  main- 
tained at  a  high  level,  the  average  train-load  having 
been  only  a  mere  trifle  below  the  exceptional  figure  of 
the  previous  year,  which   was  548  tons.     In  the  ex- 
penditures for  maintenance  of  way  and  structures  the 
increase  was  $2,233,335,  or  29%;  for  maintenance  of 
equipment.  81.026,920,  or  22'  ,  .  and  in  both  classes  of 
maintenance  combined, 83,860.25;),  or  25}^%.     In  the 
traffic  expenses  the   increase    was  s  121,987,  or  27%. 
The  explanation  is  the  same  in  all  these  instances.   The 
augmentation    resulted    principally    from    the    higher 
wage  schedules,  from  a  greater  amount  of  renewals 
than  were  made  in  1908-09,  and  from  an  increase  in 
tlic  mileage  of  locomotives  and  cars  in  revenue  service, 
caused  partly  by  the  movement  of  additional  traffic, 
by  additional  trains  run  and  by  higher  speed  of  the 
trains.     That  all  these  various  causes  affect  the  trans- 
portation expenses  is  generally  recognized,  but  that 
they  are  equally  potent  in  swelling  the  maintenance 
outlays  is  often  overlooked.     The  management  had 
to  maintain  323  miles  of  additional  main  tracks  and 
78  miles  of  sidings,  besides  which  a  much  greater  num- 
ber of  ties  were  renewed.     The  lines  of  the  system  did 
not  realize  quite  as  good  average  rates,  though  in  the 
freight  tonnage  the  approach  was  very  close,  the  aver- 
age for  1909-10  having  been  1.024  cents  per  ton  mile, 
aa  against  1.025  cts.  per  ton  mile. 

In  the  case  of  the  income  from  investments  and  other 
Bources,  there  was  very  substantial  increase,  due  chiefly 
to  the  increase  in  the  aggregate  of  such  investments. 
The  total  income  from  other  than  transportation  opera- 
tions  reached  for  1909-10  $19,512,451,  against  $17,- 
736,393  for  1908-09;  but  here,  also,  part  of  the  gain 
was  consumed  when  it  came  to  making  the  dividend 
payments  through  the  fact  that  the  amount  of  stock 
outstanding  had  been  increased  because  of  bond  con- 
versions. Accordingly,  after  paying  the  4%  divi- 
dends charged  against  the  income  from  that  source, 
there  was  a  surplus  of  $10,830,505,  against  $9,865,- 
062. 

Combining  the  surplus  from  investments  with  the 
-nrplus  from  operations,  it  is  found  that  the  income 
results  for  1909-10  yielded  an  excess  of  net  earnings 
above  the  10%  dividends  paid  in  the  striking  amount 
of  $19,819,824,  this  comparing  with  $17,938,250  in 
1908-09.  That  is  certainly  a  remarkable  record,  par- 
ticularly in  a  period  when  the  company  was  confronted 
by  increasingly  trying  conditions  under  circumstances 
already  mentioned.  As  there  was  on  June  30  1910 
$216, 577,700  of  common  stock  outstanding,  this  sur- 
plus of  $19,819,824  is  equal  to  over  9%  additional  on 
the  same.  These  figures,  it  is  proper  to  state,  take 
no  account  of  the  company's  income  from  its  Land  De- 
partment. As  has  been  many  times  pointed  out  by  us 
in  these  columns,  under  the  provisions  of  the  Union 
Pacific  First  Railroad  and  Land  Grant  Mortgage  the 
nei  proceeds  from  sale  of  lands  after  payment  of  ex- 
penses and  taxes  appertaining  thereto,  and  all  sums  of 
money  received  on  account  of  interest  or  principal  of 
the  bonds,  and  for  dividends  upon  the  stock  of  the 
Union  Pacific  Land  Co.,  are  set  apart  and  held  by  the 
trustee  as  a  Cash  Improvement  and  Equipment  Fund 
to  reimburse  the  Railroad  Company  for  any  expendi- 
tures for  betterments,  improvements,  equipment  or 
for  other  properties  not  paid  for  out  of  other  funds  or 
charged  to  operating  expenses  or  cost  of  maintenance. 


The  amount  received  from  the  trustee  during  1909-10 
and  thus  applied  was  $2,050,000. 

The  company's  capital  stock  was  increased  $17,275,- 
400  during  the  year,  owing  to  the  exchange  of  that 
amount  of  common  stock  for  $30,231,950  20-year 
4%  convertible  bonds  at  the  rate  of  $175  per  share  of 
$100  par  value.  By  reason  of  the  same  conversion 
operation,  the  funded  debt  shows  a  reduction  for  the 
twelve  months  in  amount  of  $25,336,650,  notwith- 
standing the  sale  of  $4,902,000  of  Union  Pacific  First 
Lien  and  Refunding  4s. 

If  anyone  imagines  that  the  Union  Pacific  has  aban- 
doned the  policy  of  the  progressive  development 
of  its  properties  so  vigorously  pursued  during  the 
management  of  Mr.  Harriman  because  of  the  latter's 
death,  we  would  refer  him  to  the  fact  that  the  outlays 
for  additions  and  betterments,  which  were  charged  to 
capital  account,  amounted  during  the  twelve  months 
to  $11,410,045,  and  that  the  expenditures  for  the  con- 
struction of  new  lines  and  for  terminal  properties,  roll- 
ing stock  and  ocean  steamships  were  $13,455,427. 

In  connection  with  the  company's  investment 
operations,  it  is  well  to  note  that  with  the  sale  during 
the  year  of  the  38;864  shares  of  "Great  Northern  Iron 
Ore  Properties"  which  was  still  held  at  the  close  of  the 
previous  year  the  company  has  disposed  of  all  the 
securities  which  it  received  in  the  distribution  of  the 
assets  of  the  Northern  Securities  Co.  and  the  stocks 
subsequently  acquired  by  subscription  rights — with 
the  exception  only  of  7,249  shares  (par  value  $100 
each)  of  Northern  Securities  Co.  "stubs."  These  in- 
vestment operations  began,  it  will  be  remembered, 
with  the  purchase  of  Northern  Pacific  shares  in  1901 
at  the  time  of  the  contest  for  control  of  the  latter 
property  between  Mr.  Harriman  and  the  Morgan- 
Hill  interests.  The  original  cost  of  the  Northern 
Securities  investment  was  $79,459,691.  The  subscrip- 
tion rights  subsequently  availed  of  to  new  stock  issues 
of  the  Great  Northern  and  the  Northern  Pacific  com- 
panies increased  the  total  to  $89,391,401.  The  aggre- 
gate sum  realized  from  the  sales  made  is  given  as 
$147,377,341,  showing  a  profit  of  $58,000,000.  The 
investment  is  now  (June  30  1910)  represented  by 
holdings  in  other  railroads — the  Illinois  Central,  the 
Baltimore  &  Ohio,  the  New  York  Central,  the  Chicago 
&  North  Western,  the  Chicago  &  Alton  and  the  Mil- 
waukee &  St.  Paul — having  an  aggregate  cost  value 
of  $129,894,992. 

After  the  close  of  the  previous  fiscal  year,  and  while 
Mr.  Harriman  was  still  alive,  rumor  had  it  that  the 
Union  Pacific  had  acquired  additional  shares  of  New 
York  Central  stock  and  extra  amounts  of  stock  in 
other  roads.  It  now  appears  that  the  company 
has  increased  its  holdings  of  New  York  Central  stock 
from  $14,285,700  to  $17,S57,100  and  its  holdings  of 
Chicago  &  North  Western  common  from  $3,215,000  to 
$4,018,750,  but  these  increases  are  due  solely  to  the 
fact  that  the  company  in  both  instances  availed  itself 
of  its  subscription  rights  to  neAV  stock  issues.  On  the 
other  hand,  it  has  disposed  of  the  $10,000,000  of  the 
Atchison  Topeka  &  Santa  Fe  preferred  stock. 

On  previous  occasions  we  have  referred  to  the  large 
credit  balance  to  profit  and  loss  account  shown  in  the 
company's  report.  During  the  year  under  review,  this 
balance  was  further  increased  from  $83,007,789  to 
$115,796,646.  The  principal  items  in  this  increase 
were  the  $19,819,824  surplus  earned  above  the  10r, 
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dividends  paid,  a  profit  of  $1,338,714  made  on  sales 
of  securities  other  than  investment  stocks,  and  a  credit 
of  $12,956,550  arising  from  the  fact  that  in  the  ex- 
change  of  convertible  bonds  for  common  stock  only 
M  7.275,400  of  stock  was  issued  in  exchange  for 
$30,231,950  of  bonds  retired.  This  last  is  an  unusual 
item,  and  with  that  exception  the  $115,796,646  to  the 
credit  of  profit  and  loss  would  seem  to  represent 
chiefly  surplus  income  or  profit  from  sales.  Large 
as  is  this  total,  it  does  not  indicate  the  whole  of  the 
surplus  earnings  or  profits  which  have  been  applied 
iu  i  lie  improvement  of  the  physical  and  financial  con- 
dition of  the  property.  A  footnote  to  the  balance 
sheet  tells  us  that  the  sum  of  $17,648,252  received  to 
«late  (June  30  1910)  from  the  Improvement  and 
Equipment  Fund  and  $16,959,816  appropriated  from 
Income  Account,  a  total  of  $34,608,068,  has  been 
applied  in  reduction  of  the  Cost  of  Railways,  Equip- 
ment and  Appurtenances  on  the  company's  books. 
It  should  be  noted,  too,  that  the  profit  of  $58,000,000 
realized  from  the  Northern  Securities  operations  is  not 
shown  in  the  balance  sheet,  since  the  practice  has  been 
pursued  of  treating  the  proceeds  from  the  sales  of  th 
stocks  as  a  credit  against  the  cost  of  stocks  and  bonds. 
If  the  credit  balance  to  profit  and  loss  of  $115,796,646 
were  reinforced  by  the  other  sums  here  mentioned,  the 
final  total  would  be  increased  to  $192,573,304,  even 
after  taking  out  the  $12,956,550  credit  on  account 
of  the  bonds  converted  during  the  year  and  $2,860,800 
on  account  of  a  similar  credit  in  the  previous  year. 

As  in  the  previous  year,  the  company  holds  unusual 
supplies  of  cash  on  hand  or  at  command.  On  June  30 
1909  the  balance  sheet  showed  $26,990,450  of  actual 
cash,  together  with  $18,800,000  out  in  demand  loans 
and  time  deposits.  For  June  30  1910  there  is  only 
$9,082,088  of  actual  cash,  but  the  demand  loans  and 
time  deposits  aggregate  $27,450,000,  and  there  is 
$10,901,569  out  in  demand  loans  to  the  Southern 
Pacific  Co. 


NORTHERN  PACIFIC'S  RESULTS  IN  AN 
UNFAVORABLE  YEAR. 

In  the  experience  of  the  Northern  Pacific  Railway 
Co.  we  see  what  a  great  change  in  the  income  position 
of  a  prominent  railroad  system  may  take  place  within 
a  short  period  of  years  where  new  capital  expenditures 
are  of  large  magnitude  and  where  a  series  of  adverse  in- 
fluences have  intervened  to  prevent  a  growth  in  income 
corresponding  with  the  increase  in  capital  obligations. 
The  experience  of  this  road,  too,  indicates  how  essential 
it  is — we  mean  for  the  continued  development  of  the 
newer  sections  of  country  which  are  in  constant  need  of 
the  influx  of  new  capital  to  open  up  their  latent  re- 
sources, and  which,  hence,  cannot  afford  to  encourage 
action  of  any  kind  that  might  tend  to  make  capital  hesi- 
tate to  come  in — that  our  leading  railroad  properties 
should  be  allowed  to  have  a  margin  of  income  well  above 
the  requirements  for  fixed  charges  and  dividends  in  or- 
der to  safeguard  them  against  a  period  of  adverse  condi- 
tions during  the  time  when  new  capital  expenditures 
have  not  yet  had  a  chance  to  demonstrate  their  pro- 
ductiveness. 

For  the  year  under  review  the  Northern  Pacific  is 
still  able  to  display  a  large  surplus  above  the  year's 
requirements  for  dividends,  and  such  a  result  is  genu- 
inely gratifying  considering  the  adverse  circumstances 
and  occurrences  against  which  the  management  of  the 


road  have  had  to  contend.  Yet,  as  compared  with 
only  a  few  years  back,  there  is  a  striking  decline  in 
the  extent  of  this  annual  surplus.  In  1906-07  the 
requirements  for  the  7%  dividends  on  the  stock  were 
$10,850,000,  and  the  year's  income  showed  a  surplus 
above  the  same  in  amount  of  $12,623,929.  In  1907-08 
the  call  for  the  dividends  was  still  $10,850,000,  but 
the  surplus  of  income  above  the  amount  needed  for 
the  purpose  was  reduced  to  $9,043,068.  For  1908-09 
the  dividend  requirements  were  considerably  larger 
and  the  year's  surplus  was  only  $7,534,350.  Now  for 
1909-10  the  call  for  the  7%  dividends  is  found  to  have 
been  $17,360,000  and  the  surplus  on  the  year's  opera- 
tions  is  down  to  $4,936,259 — a  figure,  to  be  sure,  of 
ample  proportions,  but  nevertheless  hardly  more  than 
one-third  of  the  $12,623,929  surplus  of  three  years 
before.  The  reason  for  this  change  is  found  in  the 
two-fold  circumstance  of  a  large  increase  in  the 
amount  of  outstanding  stock,  made  necessary  by  the 
company's  extension  and  development  work,  and  tha 
failure  of  the  revenues,  or  at  least  the  net  revenue, 
to  increase  to  meet  the  dividend  requirements  on  the 
enlarged  capital.  It  may,  perhaps,  be  recalled  that 
Si )3 ,000,000  of  new  stock  was  offered  to  shareholders  in 
Jan.  1907,  the  subscription  being  payable  in  install- 
ments extending  over  a  period  of  two  years,  the  last 
falling  due  in  Jan.  1909.  As  a  consequence  the  com- 
pany is  now  obliged  to  earn  dividends  on  $24S,000,000 
of  stock,  against  only  $155,000,000. 

As  far  as  concerns  the  failure  of  net  income  to  re- 
spond to  the  requirements,  the  most  serious  setback 
was  experienced  in  the  year  under  review.  In  this 
year  gross  earnings  increased  $6,065,079,  but  expenses 
ran  up  in  amount  of  $7,967,401,  thus  producing  an 
actual  loss  in  net  in  amount  of  $1,902,322.  This 
brought  the  net  down  to  a  figure  actually  $2,206,002 
less  than  in  the  fiscal  year  1906-07,  before  the  greal 
increase  in  capitalization. 

Careful  study  of  the  report  makes  it  clear,  however, 
that  the  company  had  an  unusual  set  of  adverse  influ- 
ences to  contend  with,  and  that  the  showing  for  the 
twelve  months  is  really  very  good  in  such  a  state  of 
things.  In  the  first  place,  no  small  amount  of  business 
was  deflected  from  the  Northern  Pacific  by  new  com- 
petition. While  the  gain  in  gross  earnings  for  the 
twelve  months  reached  $6,065,078,  $4,002,704  came 
from  the  passenger  business  and  only  $1,685,431  from 
the  freight  business.  The  gain  in  the  passenger  reve- 
nues was  over  23%  and  was  of  unusual  extent  by 
reason  of  certain  special  events  tending  to  augment 
travel  for  the  time  being.  The  Alaska- Yukon  Pacific 
Exposition  was  held  in  Seattle  from  June  1  to  Oct.  16 
1909,  inducing,  the  report  tells  us,  a  very  large 
passenger  movement.  Then  certain  Indian  reserva- 
tions were  opened  to  settlement  and  this  created 
a  large  amount  of  passenger  business,  besides  which 
there  was  a  very  general  demand  for  land  all  through 
the  country  tributary  to  the  lines  of  the  system, 
resulting  in  a  large  volume  of  travel. 

But  while  the  gain  in  the  passenger  business  was  of 
unusual  magnitude,  the  increase  in  the  freight  revenues 
jwas  very  slight,  particularly  bearing  in  mind  that  the 
1909  figures  were  not  up  to  the  previous  maximum. 
In  ratio,  the  increase  in  the  freight  revenue  was  only 
3.5S%  and  in  the  number  of  tons  of  freight  moved 
one  mile  the  gain  was  but  3.01%.  It  is  in  the  freight 
revenues  that  we  see  reflected  the  results  of  new  com- 
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petition  and  the  building  of  rival  lines.  The  opening 
of  the  Puget  Sound  line  of  the  Milwaukee  &  St.  Paul 
was  perhaps  the  most  serious  of  the  new  competitors. 
But  the  opening  of  some  other  lines  also  tended  to  take 
business  away  from  the  Northern  Pacific.  The  re- 
port speaks  of  the  making  of  connection  between  the 
Chicago  Burlington  &  Quiney  and  the  Great  Northern 
at  Billings,  0f  the  building  of  the  Spokane  Portland  & 
Seattle  Ivy.  between  Portland  ami  Spokane  and  of  the 
opening  of  the  Minneapolis  St.  Paul  &  Sault  Ste.  Marie 
line  to  Duluth  as  having  adversely  affected  the  North- 
ern Pacific  during  the  year,  and  says  the  fact  that  gross 
freight  earnings  have  increased  at  all  in  face  of  all  this 
new  compel  i'  ion  is  a  grat  ii'ving  indication  of  the  growth 
of  the  country  tributary  to  its  lines.  The  force  of 
this  statement  will,  we  think,  be  admitted. 

In  the  matter  of  the  expenses,  too,  conditions  were 
highly  unfavorable,  many  special  circumstances  ac- 
counting for  this.  The  road,  of  course,  suffered  the 
same  as  other  large  systems  from  the  increases  in 
wages  and  from  the  tendency  of  operating  cost  to 
increase  in  nearly  all  directions.  In  addition,  there 
were  numerous  drawbacks  peculiar  to  the  section 
of  countiy  traversed  by  the  Northern  Pacific's 
lines.  The  report  enumerates  a  number  of  these.  In 
August  in  the  Red  River  Valley  and  in  the  latter  part 
of  November  and  early  in  December  in  the  Far  West, 
particularly  in  Western  Washington,  serious  floods 
came  at  various  points,  doing  much  damage  and  caus- 
ing considerable  interruptions  to  the  free  movement  of 
business.  On  Nov.  30  the  switchmen  left  their  po- 
sitions after  refusing  to  submit  their  demands  to  arbi- 
tration. At  the  same  time  an  unusually  heavy  and 
ere  winter  set  in,  and  the  operation  of  the  road,  as 
a  consequence,  for  the  whole  of  the  four  months  from 
December  1  1909  to  March  31  1910  was  unsatisfac- 
tory and  expensive. 

Attention  is  also  directed  to  the  increase  in  taxes 
from  $2,547,834  in  the  year  ending  June  30  1909  to 
$3,621,999  in  the  year  ending  June  30  1910,  being  an 
addition  of  $1,074,165,  or  42<  ,  ,  in  this  single  period  of 
twelve  months.  The  increase  per  mile  is  from  $449 
28.  President  Howard  Elliott  well  says  thatthis 
class  of  expenditure-  is  beyond  the  control  of  the  com- 
pany— as  a  matter  of  fact  it  is  beyond  the  control  of 
any  company.  The  Federal  Corporation  Tax,  which 
has  been  paid  under  protest,  accounts  for  only  $201 ,196 
of  the  increase, 

\-  far  i  •  these  taxes  are  concerned,  there  would  ap- 
pear  to  be  no  remedy,  but  there  stems  little  likeli- 
hood of  any  repetition  of  the  many  special  adverse 
circumstances  and  conditions  which  marked  the  course 
of  the  late  year.  Furthermore,  (he  maintenance  ex- 
penditures  were  of  unusual  extent — in  part,  presuma- 
bly, occasioned  by  the  bad  weather,  but  in  part  due 
also  to  i  stensive  renewal  work.  The  report  tells  us 
that  expenditures  of  equal  magnitude  will  not  be 
necessary  during  the  new  or  current  fiscal  year. 
Altogether,  therefore,  it  would  seen,  as  if  the  Northern 
Pacific  had  the  worst  of  its  troubles  behind  it. 

In  the  report  for  the  previous  year,  statistics  were 
presented  showing  the  extenl  of  the  company's  new 
capital  expenditures  during  the  three  years  ending 
with  June  30  1909.  Besides  the  $93,000,000  new- 
stock  created,  the  bonded  debt  during  the  three  years, 
it  was  shown,  had  increased  $5,091,087,  making  the 
new  capital  addition  for  those  three  years  $98,091,687. 


Of  this,  $93,329,415  had  actually  been  spent  for  ox- 
tensions,  additions,  new  facilities,  &c.  During  the 
year  under  review  there  were  further  new  large  capital 
expenditures  of  the  same  kind,  as  is  evident  from  the 
fact  that  $14,307,262  was  spent  for  additions,  improve- 
ments, betterments  and  new  equipment  and  that  ad- 
vances were  made  to  sundry  companies  building 
new  lines  and  extensions  in  the  additional  sum  of 
$14,340,357,  making  the  outlay  for  the  two  accounts 
combined  no  less  than  $28;647,619. 

Of  course,  with  these  large  expenditures,  and  no  in- 
crease in  stock  or  debt  (the  bonded  debt  was  actually 
decreased  $485,000  through  the  cancellation  of  bonds 
purchased  with  moneys  of  the  Land  Department), 
the  company  is  not  able  to  show  any  such  large  hold- 
ings of  cash  as  for  June  30  1909,  when  it  reported  $33,- 
200,450  of  cash  on  hand.  For  June  30  1910the  cash  on 
hand ,  still  ample ,  amounts  to  only  $8,397,347,  not  count  - 
ing  cash  in  the  sinking  and  redemption  funds  and  in 
the  insurance  fund.  The  company's  working  assets 
are  nevertheless  of  huge  extent.  Not  counting  ma- 
terials and  supplies  on  hand,  but  including  the  $8,- 
397,347  of  cash  already  mentioned,  the  total  of  these 
working  assets  June  30  1910  was  $55,553,415,  as 
against  working  liabilities  of  only  $11,079,631. 


THE  RECORD  OF  THE  ROCK  ISLAND. 

If  any  fair-minded  person  still  has  doubts  as  to  the 
difficulties  that  beset  railroad  management  in  the 
United  States  under  the  conditions  that  have  been 
developing  during  the  last  fifteen  months,  or  that 
urgent  need  exists  that  the  railroads  should  be  al- 
lowed to  charge  slightly  higher  rates,  we  would  advise 
him  to  study  well  the  annual  reports  of  the  different 
railroad  systems  as  they  come  to  hand  one  after  an- 
other. There  are  certain  properties  wdiich  occupy 
a  position  of  such  great  pre-eminence — the  Union 
Pacific  and  the  Delaware  Lackawanna  &  Western 
being  conspicuous  types  of  these — that  they  are  able 
to  display  strikingly  large  profits  even  under  adverse 
happenings.  These,  however,  are  simply  exceptions 
which  prove  the  rule,  and  afford  no  indication  of  the 
course  of  things  as  regards  the  general  run  of  roads. 
In  another  article  we  show  what  a  transformation  in 
the  income  condition  of  the  Northern  Pacific  has  oc- 
curred within  the  last  few  years.  In  the  case  of  the 
Chicago  Rock  Island  &  Pacific  Ry.,  whose  income 
results  we  shall  review  in  the  present  article,  we  have 
a  still  more  notable  instance  of  a  falling  off  in  net  in- 
come at  a  time  when,  by  reason  of  an  increase  in  capi- 
talization, the  requirement  was  for  an  expanding 
basis  of  net. 

The  fact  that  there  is  a  shrinkage  in  the  net  is  not 
due  to  any  lack  of  growth  in  the  traffic  or  gross  reve- 
nue of  the  system;  nor  does  it  imply  any  fault  in  man- 
agement or  failure  either  to  build  up  business  or  to 
promote  economy  and  efficiency  in  operations.  It 
follows  simply  from  the  fact  that  operating  cost  is 
rising  in  a  most  disturbing  fashion,  despite  all  efforts 
to  prevent  it.  The  higher  price  of  labor — brought 
about  not  alone  by  advances  in  wage  schedules,  but 
also  by  shorter  hours  and  innumerable  restrictions 
and  regulations  all  tending  to  add  to  the  cost  of  labor 
—is  one  main  element  in  the  increase  in  operating  ex- 
penses, but  it  is  not  the  only  one  by  any  means. 
Government  is  adding  to  the  burdens  of  the  roads  by 
making  larger  and  still  larger  tax  levies,  and  the  public 
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is  all  the  time  asking  for  better  service  and  for  better 
facilities  and  accommodation.  Add  to  this  the  higher 
prices  for  fuel,  for  materials  and  for  everything  else 
entering  into  the  operating  accounts  of  a  road,  and 
the  discomfiture  of  the  railroad  manager  is  complete, 
so  that  it  is  easy  to  imagine  him  throwing  up  his  hands 
in  despair. 

These  are  general  observations,  but  they  find  con- 
firmation in  the  present  annual  report  of  the  Chicago 
Rock  Island  &  Pacific  Ry.  This  important  system 
added  $5,036,692  to  its  gross  revenues  in  the  late  year, 
being  a  gain  of  a  little  over  8% — not  a  bad  showing 
considering  that  the  agricultural  yield  in  1909  in  the 
territory  tributary  to  the  lines  of  the  system  was  not 
up  to  the  average,  precluding  the  possibility  of  any 
increase  in  the  agricultural  tonnage.  Now,  what  did 
this  $5,035,692  of  added  gross  revenue  yield  in  the  way 
of  an  increase  in  net?  It  will  have  been  gathered 
from  what  has  already  been  said  that  there  was  no 
increase  at  all  in  net,  but  actually  a  decrease.  Ex- 
penses ran  up  in  amount  of  $5,555,873  (over  13%); 
accordingly  the  net  is  8520,181  smaller  than  in  the 
previous  year,  notwithstanding  the  expansion  in  gross 
receipts  of  over  five  million  dollars.  But  that  is  not 
all.  Government  has  been  making  prodigious  addi- 
tional levies  in  the  shape  of  taxes.  With  net  earnings 
diminished  in  amount  of  $520,181  taxes  were  increased 
no  less  than  $605,836,  or  26.7%.  What  makes  this 
rise  in  taxes  especially  significant  is  that  it  follows 
a  very  noteworthy  rise  in  the  previous  year,  there 
having  then  been  an  increase  of  $480,970,  or  26.87% 
over  the  year  preceding.  In  other  words,  the  1910 
taxes  were  $1,086,806  higher  than  those  of  1908,  the 
increase  being  60.72%.  The  Federal  Corporation  Tax 
accounts  for  only  $113,992  of  this  increase;  the  re- 
mainder represents  increases  in  taxes  in  the  several 
States,  and  it  should  be  understood  that  only  a  small 
portion  of  it  has  been  occasioned  by  the  construction 
of  new  lines. 

Altogether  the  falling  off  in  net  income  was  $1,126,- 
017,  the  amount  of  the  net  for  1910  being  only  $15,- 
274,509,  against  $16,400,527.  In  addition,  the  road 
had  greater  fixed  charges  to  meet.  In  this  country 
every  progressive  railroad  system  is  obliged  to  spend 
large  amounts  of  new  capital  from  year  to  year  in 
order  to  keep  abreast  of  the  times  and  supply  the  in- 
crease in  equipment  and  in  facilities  required  for  a 
constantly  growing  volume  of  business.  Further 
large  sums  of  money  are  needed  to  build  branches  and 
extensions  so  as  to  open  up  the  undeveloped  sections 
of  the  country.  To  fail  to  do  all  this  would  be  to  in- 
vite decay.  In  the  case  of  the  Chicago  Rock  Island 
&  Pacific  equipment  notes  were  increased  $10,795,000 
during  the  year,  besides  which  the  funded  debt  was 
increased  $15,682,000,  making  the  total  addition  to 
the  debt  during  the  year  no  less  than  826,477,000. 
And  yet  net  earnings,  as  we  have  seen,  fell  off  over 
a  million  dollars.  A  schedule  of  the  new  capital  out- 
lays given  in  the  report  shows  no  less  than  820,186,697 
spent  during  the  year  for  additions  and  betterments, 
for  new  equipment  and  for  new  road. 
'  The  new  obligations  counted  for  only  part  of  the 
year,  and  hence  the  increase  in  interest  charges  on 
that  account  was  relatively  small,  reaching  only  $268,- 
651.  Disregarding  minor  changes,  the  final  result  is 
a  surplus  above  the  5%  dividends  paid  in  amount  of 
only   $1,004,609,  as  against  a  surplus  of  $2,236,212 


above  5 34%  dividends  in  the  preceding  year.  As  the 
Chicago  Rock  Island  &  Pacific  Ry.  has  $74,878,200  of 
stock  outstanding,  the  surplus  of  $1,004,609  is  equal 
to  only  1)4%  on  the  same,  and  hence  it  follows  that 
this  great  railroad  property  in  the  late  year  earned 
no  more  than  6J4%  on  the  actual  amount  invested, 
without  deducting  anything  for  additions  and  better- 
ments, all  of  which  have  been  charged  to  capital 
account.  Is  this  a  fair  return?  Is  it  an  adequate  re- 
turn for  a  growing  property  like  the   Rock  Island? 

If  we  should  go  a  few  years  further  back  the  contrast 
would  be  yet  more  striking.  For  instance,  while  for 
the  year  under  review  the  net  income,  after  the  deduc- 
tion of  all  expenses  and  everything  else  other  than 
interest,  was  $13,877,755,  in  1906-07  the  corresponding- 
item  was  $17,029,817.  Yet  in  this  earlier  year  aggre- 
gate gross  income  was  only  $60,752,282,  as  against 
$66,443,810  for  the  late  year.  In  1906-07  the  com- 
pany had  a  surplus  balance  of  $4,633,789  after  the 
payment  of  5J4%  dividends,  as  against  a  surplus  of 
only  $1,004,609  for  1909-10  after  the  declaration  of 
but  5( ,'  in  dividends.  We  believe  it  correct,  too, 
to  say  that  there  is  no  "water"  in  the  capitalization  of 
the  Chicago  Rock  Island  &  Pacific  Railway,  which 
should  not  be  confused  with  the  Chicago  Rock  Island 
&  Pacific  Railroad  or  the  Rock  Island  Company.  At 
all  events  the  capitalization  is  very  light,  being  only 
$10,478  per  mile  in  the  case  of  the  stock  and  $31,855 
per  mile  in  the  case  of  funded  indebtedness  and  equip- 
ment trust  notes. 

With  the  causes  of  the  rise  in  expenses  so  patent, 
it  seems  unnecessary  to  go  into  particulars  to  show 
that  there  has  been  increasing  efficiency  in  operation. 
We  may  note,  however,  that  freight  rates  are  slowly 
declining,  the1  average  received  in  the  late  year  having 
n  9.2  mills  per  ton  per  mile,  as  against  9.4  mills 
per  ton-mile  in  each  of  the  two  previous  years. 

The  foregoing  analysis  of  the  report  of  the  Chicago 
Rock  Island  &  Pacific  Railway  leads  directly  up  to  a 
consideration  of  the  position  of  the  Rock  Island  Com- 
pany, which  indirectly  controls  the  property.  As  is 
well  known,  the  Rock  Island  Company  is  merely  a 
holding  company,  and  its  income  consists  entirely  of 
the  dividends  received  by  it  on  its  holdings  of  the  stock 
of  the  Chicago  Rock  Island  &  Pacific.  The  Rock 
Island  Company  owns  the  whole  capital  stock  of  the 
Chicago  Rock  Island  &  Pacific  Railroad  Co.,  an  inter- 
mediate concern,  which  in  turn  owns  $71,207,400  of 
the  $74,877,290  capital  stock  of  the  Chicago  Rock  Isl- 
and &  Pacific  Railway  Co.  Up  to  Dec.  1  1909  the 
Chicago  Rock  Island  &  Pacific  Railroad  also  owned 
828, 940,300  of  the  common  stock  of  the  St.  Louis  &  San 
Francisco  Railroad,  on  which,  however,  no  dividends 
were  ever  received.  The  St.  Louis  &  San  Francisco 
shares  have  now  been  sold,  and  as  part  of  the  trans 
action  the  Railroad  Co.  called  for  payment  on  Feb.  1 
1910  its  entire  issue  of  $17,364,180  5%  gold  bonds  of 
1913  originally  issued  against  the  acquisition  of  the 
St.  Louis  &  San  Francisco  shares.  The  company, 
however,  at  the  same  time  sold  to  the  Chicago  Rock- 
Island  &  Pacific  Railway  Co.  $7,500,000  of  5%  gold 
bonds  due  1913.  As  a  result  of  the  combined  opera- 
tions there  has  been  a  net  decrea.se  of  $9,864,180  in 
the  funded  debt  of  the  Railroad  Company  and  a  saving 
of  $493,200  per  annum  in  its  fixed  charges. 

When  these  transactions  took  place  it  was  supposed 
the  effect  would  be  that  dividends  on  Rock  Island 
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Company  preferred  stock,  of  which  a  little  less  than 
§50,000,000  is  outstanding,  could  be  resumed .  Doubt- 
hat  would  have  been  the  case  if  the  Railway  Com- 
pany had  been  able  to  increase  its  net  earnings  in  pro- 
portion to  the  gain  in  the  gross  earnings.  \\  hat  hap- 
pened, as  we  have  already  seen,  was  that  net  earn- 
vvere  actually  reduced  in  face  of  the  large  expan- 
sion in  the  gross.  The  result  is  that  the  5<  <  dividends 
ived  on  the  Railway  Company's  stock  were  little 
more  than  sufficient  to  nun  interest  charges  on  the 
$71,207,400  of  Railroad  Company  4s  and  §7,500,000 
of  new  5s.  Of  course,  had  the  Railway  Company,  be- 
sides the  •">',,  dividends  paid,  distributed  also  its  $1,- 
004,609  surplus,  2;  ,  would  be  shown  to  have  been 
earned  on  the  Rock  Island  Company  preferred  stock 
outstanding. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

—The  public  sales  of  bank  stocks  this  week  aggregate  69 
shares  and  were  all  made  at  the  Stock  Exchange.  Only  one 
5-share  lot  of  trust  company  stock  was  sold  at  auction. 

Shares.   BANKS — New  York.  Low.  High.  Close.    Last  previous  sale. 

•37  Commerce.  Nat.  Bank  of 200  201        200        Oct.    1910—202 

•32  Fourth  National  Bank 185  187        187       Oct.    1910—  185 

TRUST  COMPANY— New  York. 

5  Trust  Co.  of  America 330H  330  V-  330!$   Oct.    1910—  330 


•  Sold  at  the  Stock  Exchange. 

— A  New  York  Stock  Exchange  membership  was  posted 
for  transfer  this  week,  the  consideration  being  $75,000,  the 
same  as  the  last  preceding  transfer. 

— The  board  of  trustees  of  the  Federal  postal  savings  sys- 
tem at  a  meeting  on  the  22d  inst.  approved  a  list  of  forty- 
eight  cities  in  which  the  new  system  is  to  be  given  its  first 
trial.  It  is  stated  that,  owing  to  the  smallness  of  the  ap- 
propriation, it  is  impossible  to  establish  the  postal  savings 
banks  in  the  large  cities  during  the  first  year,  and  cities  of 
the  second  class  have  therefore  been  selected.  It  is  also 
announced  as  probable  that  the  plans  devised  for  the  system 
will  be  given  at  least  a  month's  trial  in  the  forty-eight  offices 
before  others  are  added  to  the  list,  although  it  is  expected 
that  the  number  will  be  largely  increased  before  the  end  of 
the  curie ii(  fiscal  year.  The  offices  named  by  the  trustees 
are  as  folio. 

Bessemer,  Ala.;  Globe,  Ariz.;  Stuttgart,  Ark.;  Oroville,  Cal.;  Leadvllle, 
Col.;  Ansonla,  Conn.;  Dover,  Del.;  Key  West,  Fla.;  Brunswick,  Ga.; 
Coeur  d'AIene,  Idaho;  Pekln,  111.;  Princeton,  Ind.;  Decorah,  la.;  Pitts- 
burg, Kan.;  Middlesboro,  Ky.;  New  Iberia,  La.;  Rumford,  Me.;  Frost- 
burg,  Md.;  Norwood,  Mass.;  Houghton,  Mich.;  Bemidji,  Minn.;  Gulfport, 
Miss.;  Carthage,  Mo.;  Anaconda,  Mont.;  Nebraska  City,  Neb.:  Carson 
City,  Nev.:  Berlin,  N.  H.:  Rutherford,  N.  J.;  Raton,  N.  M.:  Cohocs, 
N.  Y.;  Salisbury,  N.  C;  Wahpeton,  N.  D.;  Ashtabula.  Ohio;  Guymon, 
Okla.;  Klamath  Falls,  Ore.;  Dubois,  Pa.;  Bristol,  R.  I.;  Newberry,  S.  C; 
Deadwood,  S.  D.;  Johnson  City,  Term.;  Port  Arthur,  Tex.;  Provost, 
Utah;  Montpeller,  Vt.;  Clifton  Forge,  Va.;  Olympia,  Wash.;  Grafton, 
W.  Va.;    Manitowoc,  Wis.;    Laramie,  Wyo. 

No  definite  announcement  has  yet  been  made  as  to  the 
date  when  the  system  will  be  put  into  operation,  but  its  in- 
:  illation  is  not  likely  to  lake  place  before  December  at  the 
earliest. 

—A  new  issue  of  United  States  notes  of  the  denomination 
of  -SI  was  ordered  by  the  Secretary  of  the  Treasury  on  the 
26th  inst.,  under  the  authority  of  the  Act  of  1907.  This  will 
be  the  first  issue,  it  is  stated,  of  greenbacks  since  that  of  1900. 
The  note-  will  be  emitted  up  to  an  amount  of  about  $75,000,- 
000,  and  are  intended  to  supplant  notes  of  denominations 
of  $20  and  over  now  in  circulation.     The  present  action  is 

id  to  be  due  to  the  demand  for  bills  of  small  denomination 
which  arises  at  this  period  of  the  year. 

— Announcement  was  made  yesterday  of  the  consumma- 
tion of  negotiations  for  a  loan  of  $50,000,000  to  the  Chinese 
Government  by  a  local  syndicate  of  bankers.  This  group 
of  bankers  is  the  same  as  that  which  has  arranged  to  partici- 
pate in  the  $30,000,000  loan  for  financing  the  Hankow-Sze- 
Chuen  Ry.,  and  is  composed  of  J.  P.  Morgan  &  Co.,  Kuhn, 
Loeb  &  Co.,  the  National  City  Hank  and  the  first  National 
Bank.  The  present  negotiations  were  conducted  through 
the  International  banking  Corporation,  and  the  agreement 
as  to  the  amount  of  the  loan,  rate  of  interest  and  terms  is 
reported  to  have  been  signed  in  Pekin  on  the  27th  inst.  by 
Daniel  A.  Menocal,  of  the  Banking  Corporation,  on  behalf  of 
Willard  D.  Straight,  formerly  IT.  S.  Consul-Gcneral  at 
Mukden,  and  now  agent  for  the  syndicate.  Chinese  Govern- 
ment   bonds  will  be  issued  to  meet  the  loan;    they  will  be 


placed  in  Europe  and  the  United  States,  and  will  bear  interest 
at  5%.  The  loan  is  said  to  have  been  negotiated  for  the 
syndicate  at  about  95,  and  it  is  expected  that  the  bonds  will 
be  offered  at  par  and  interest.  The  proceeds  of  the  loan 
will  be  used  by  China  on  behalf  of  currency  reform  and  the 
promotion  of  industrial  development,  as  well  as  for  the 
building  of  State  railroads.  This  loan,  it  is  announced,  is 
entirely  distinct  from  the  Hankow  Ry.  loan. 

—A.  Barton  Hepburn,  President  of  the  Chase  National 
Bank  of  this  city,  was  nominated  for  President  of  the  New 
York  Chamber  of  Commerce  at  a  meeting  of  the  executive 
committee  of  the  Chamber  this  week.  The  office  became 
vacant  with  the  death  of  J.  Edward  Simmons  in  August. 
The  election  will  be  held  in  November.  Mr.  Hepburn 
became  President  of  the  New  York  Clearing-House  Associa- 
tion at  its  annual  meeting  last  month. 

— William  B.  Bonn,  a  retired  banker,  died  Oct.  21  at 
Cronberg,  Germany.  He  had  been  an  invalid  for  about 
two  years.  Mr.  Bonn  was  at  one  time  a  member  of  the 
firm  of  Reuteen  &  Bonn  of  this  city,  but  in  1878  entered  the 
firm  of  Speyer  &  Co.  He  went  to  Frankfort-on-Main,  Ger- 
many, in  1886,  as  the  resident  partner  of  the  latter  firm. 
Mr.  Bonn  was  about  70  years  old.  He  is  survived  by  his 
wife,  a  son,  Max  I.  Bonn,  of  the  London  banking  firm  of 
Bonn  &  Co.,  and  a  daughter.  He  retired  from  business  on 
Dec.  31  1903. 

— It  is  reported  that  the  Russo-Chinese  Bank  will  be 
merged  into  a  new  institution,  to  be  known  as  the  Banque 
Kusso-Asiatique,  which  will  combine  the  business  in  Asia, 
India  and  Persia  of  the  Russo-Chinese  Bank  with  the 
Banque  du  Nord's  European  business.  It  is  thought  that 
the  capital  of  the  new  institution  will  be  50,000,000  rubles, 
or  $25,000,000.  Ladenburg,  Thalmann  &  Co.  are  men- 
tioned as  the  New  York  bank's  financial  correspondents 
in  the  United  States.  The  Russo-Chinese  Bank  has  a  New 
York  branch  at  52  Pine  St.  Last  summer  its  former  Cashier, 
Erwin  J.  Wider,  converted  to  his  own  use  some  $650,000  of 
its  securities. 

— An  opinion  respecting  the  liability  of  stock  brokers  un- 
der the  Private  Banking  Act  passed  the  present  year  by  the 
New  York  Legislature  was  submitted  to  State  Comptroller 
Clark  Williams  by  Attorney-General  Edward  R.  O'Malley  on 
the  18th  inst.  Mr.  O'Malley's  ruling  has  reference  to  stock 
brokers  who,  while  not  regularly  engaged  in  the  business  of 
receiving  deposits,  accept  moneys  from  customers  in  the 
course  of  their  business  in  acting  as  agent  or  pledgee  in  the 
purchase  and  holding  of  stock.  It  has  particular  bearing  on 
the  decision  several  months  ago  of  Comptroller  Williams,  to 
the  effect  that  money  placed  "with  a  broker  for  the  purpose 
of  purchasing  stocks  on  margins  in  the  future,  or  for  specu- 
lative purposes,  is  a  deposit."  In  his  finding  Mr.  O'Malley 
maintains  that  where  an  account  remains  in  the  hands  of  a 
broker  for  indefinite  use,  it  would  seem  that  it  must  be  re- 
garded as  a  deposit  of  money  rather  than  as  a  payment;  he 
contends  that  the  customer  would  be  entitled  to  withdraw 
it  at  any  time  prior  to  giving  a  definite  order  for  purchase, 
which  would  convert  it  into  a  margin  in  the  strict  sense  of 
the  word,  and  hence  where  a  broker  is  engaged  in  receiving 
such  deposits  in  addition  to  or  in  connection  with  his  busi- 
ness as  a  stock  broker,  he  would  seem  to  come  within  the 
prohibition  of  the  Act.  The  Attorney-General  also  holds, 
however,  that  in  the  case  of  margins  in  the  ordinary  and  strict 
use  of  the  term,  where  there  is  an  actual  present  purchase  of 
stock  upon  which  the  margin  is  paid,  the  prohibition  of  the 
Act  does  not  apply.  In  full,  Mr.  O'Malley's  views  in  the 
matter  are  as  follows: 

STATE  OF  NEW   YORK. 
Attorney-General's  Office. 

Albany,  October  18  1910. 
Hon.  Clark  Williams,  State  Comptroller,  Albany,  N.  Y. 

Dear  Sir — Request  having  been  made  to  me  by  Messrs.  Sullivan  &  Crom- 
well of  New  York  City  for  re-conslderatlon  of  my  opinion  of  Aug.  9  1910  to 
you,  on  the  applicability  of  the  Private  Banking  Act  to  stockbrokers,  and 
on  a  certain  ruling  made  by  your  Department  thereunder, and  I  having  con- 
ferred with  your  Secretary  In  reference  to  such  request,  I  beg  to  submit  my 
conclusions  In  regard  to  the  same  as  follows; 

My  opinion  dated  Aug.  9  1910,  holding  that  stock  brokers  were  subject 
to  this  law  where  they  carried  an  open  account  for  their  customers  against 
which  they  can  draw  at  any  time,  is,  in  my  judgment,  sound. 

This  general  holding  is  attacked  on  the  ground  that  the  law  applies  only 
to  persons  "engaged  In  the  business"  of  receiving  deposits,  and  that  a  stock 
broker  Is  not  engaged  in  such  business,  but  rather  in  the  business  of  acting 
as  agent  or  pledgee  for  his  customer  in  the  purchase  and  holding  of  stock. 

Conceding  the  fact  alleged.  It  by  no  means  follows  that  a  stock  broker 
cannot  also  be  engaged  In  the  business  of  receiving  deposits.  It  is  admitted 
that  the  acceptance  of  money  on  open  account  is  not  a  necessary  part  of  the 
stock- brokerage  business.  If,  therefore,  this  Is  regularly  and  usually  done  by 
the  stock  broker,  he  is  engaging  in  another  line  of  business  than  that  of 
purchasing  and  holding  stocks.  It  may  be  that  he  Is  engaged  In  two  kinds 
of  business,  but  It  certainly  cannot  be  said  that  ho  Is  not  engaged  In  the 
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business  of  receiving  deposits  when  he  regularly  receives  money  to  carry  in 
an  open  account  against  which  his  customers  may  check. 

Your  ruling  in  reference  to  the  placing  of  money  with  a  broker  on  margins 
although  not  covered  by  my  opinion,  seems  sound.  I  understand  you  ruled 
on  Aug.  2  1910  as  follows: 

"A  placing  of  money  with  a  broker  tor  the  purpose  of  purchasing  stocks 
on  margins  in  the  future,  or  for  speculative  purposes.  Is  a  deposit." 

It  Is  urged  that  this  ruling  Is  improper  for  the  reason  that  money  given 
a  stock  broker  on  margin  Is  In  fact  and  in  law  a  part  payment  of  the  pur- 
chase price  of  the  stock,  and  therefore  cannot  be  regarded  as  a  deposit. 
There  Is  much  force  In  this  suggestion.  Your  ruling,  however,  is  apparently 
Intended  to  apply  only  to  deposits  for  the  purpose  of  purchasing  stocks  on 
margins  In  the  future,  and  Is  not  Intended  to  apply  to  a  deposit  of  money 
on  margin  accompanied  with  an  order  for  immediate  purchase  of  any  stock. 
Under  the  authorities.  It  Is  clear  that  money  deposited  as  margin  with  direc- 
tions to  purchase  certain  stock  must  be  regarded  as  part  of  the  purchase 
price  of  that  stock.  The  relation  of  debtor  and  creditor  Is  not  created  be- 
tween the  stock  broker  and  ills  customer  as  to  such  payment,  but  title  has 
been  transferred  absolutely  to  the  stock  broker.  If  the  market  value  of 
the  stock  so  purchased  subsequently  declines,  the  customer  must  increase 
his  payment  accordingly.  If  the  value  of  the  stock  Increases,  the  customer 
may  withdraw  so  much  of  the  margin  as  Is  In  excess  of  10%  .  This  last  right 
would  seem  to  Indicate  that  the  margin  Is  In  a  sense  a  deposit,  but  In  view 
of  the  holdings  of  the  courts  that  It  constitutes  part  of  the  payment  for  pur- 
chase price,  the  right  to  withdraw  anything  In  excess  of  10%  would  proba- 
bly be  regarded  as  a  mere  contract  right  and  not  as  converting  the  original 
payment  Into  a  deposit. 

The  situation  would  seem  to  be  very  different,  however,  when  the  original 
payment  to  the  stock  broker  Is  not  accompanied  with  an  order  for  the  pur- 
chase of  any  definite  stock.  In  such  case  it  Is  clear  that  it  cannot  be  re- 
garded as  part  of  the  purchase  price,  for  there  Is  as  yet  no  purchase  directed . 
So  long  as  It  remains  in  the  hands  of  the  stock  broker  for  indefinite  future 
use,  merely  to  facilitate  the  transfer  to  him  of  margins  when  definite  orders 
are  given,  it  would  seem  that  It  must  be  regarded  as  a  deposit  of  money 
rather  than  as  a  payment.  Clearly,  the  customer  would  be  entitled  to 
withdraw  it  at  any  time  prior  to  giving  a  definite  order  for  purchase  which 
would  convert  It  Into  a  margin  In  the  strict  sense  of  the  word.  If,  therefore, 
a  stock  broker  Is  engaged  in  the  business  of  receiving  such  deposits  of  money 
as  these  In  addition  to  or  In  connection  with  his  business  as  a  stock  broker, 
he  would  seem  to  come  within  the  prohibition  of  the  Private  Banking  Act. 

If  your  ruling  was  Intended  to  do  no  more  than  this.  It  would  seem  sound 
under  the  principles  of  my  previous  opinion.  If.  however.  It  Is  Intended  to 
apply  to  margins  In  the  ordinary  and  strict  use  of  the  term,  where  there  Is  an 
actual  present  purchase  of  stock  upon  which  the  margin  Is  paid,  It  would 
seem  to  be  erroneous. 

I  am  sending  a  copy  of  this  opinion  to  Messrs.  Sullivan  &  Cromwell. 
Very  truly  yours, 

[Signed]  EDWARD  R.  O'MALLEY, 

Attorney-General . 

The  validity  of  the  Act  has  not  yet  been  definitely  deter- 
mined. It  was  declared  unconstitutional  in  an  action 
brought  by  James  Lee,  a  curb  broker,  in  the  State  Supreme 
Court,  an  injunction  being  granted  on  the  11th  inst.  restrain- 
ing its  enforcement.  This  order  was  signed  by  Justice  Bijur 
on  the  24th.  It  is  claimed  that  the  decision  applies  merely 
to  the  plaintiff  in  the  case,  and  that  other  brokers  who  are 
amenable  to  the  law  will,  to  protect  themselves,  be  compelled 
to  take  similar  action  to  that  adopted  by  him.  Attorney- 
General  O'Malley  and  State  Comptroller  Williams  on  the 
25th  inst.  filed  notice  of  an  appeal  from  Supreme  Court  Jus- 
tice Bijur's  decision. 

A  hearing  on  the  constitutionality  of  the  law  will  be  had 
by  the  United  States  Supreme  Court  on  Dec.  5  in  the  appeal 
taken  by  Morris  Engel,  of  Engel  &  Eckert  of  this  city.  Mr. 
Engel's  application  for  an  injunction  to  restrain  the  State 
officials  from  enforcing  the  law  was  denied  by  the  United 
States  Circuit  Court  in  New  York  on  Aug.  31. 

— At  a  meeting  of  the  directors  of  the  Fourth  National 
Bank  of  this  city  on  Thursday,  several  changes  were  made  in 
the  official  management  incident  to  the  promotion  in  August 
of  James  G.  Cannon  to  the  presidency,  succeeding  the  late 
J.  Edward  Simmons.  Two  new  Vice-Presidents  were 
elected  at  this  week's  meeting,  Samuel  S.  Campbell  and 
Charles  H.  Patterson,  and  Daniel  J.  Rogers  was  elected 
Cashier.  Mr.  Campbell  has  been  President  of  the  Night  & 
Day  Bank  at  44th  Street  and  Fifth  Avenue  for  nearly  three 
years,  and  prior  to  his  election  to  that  post  had  been  a  Vice- 
President  of  the  United  States  Mortgage  &  Trust  Co.  He 
will  continue  as  a  director  of  the  Night  &  Day  Bank.  Mr. 
Patterson,  the  other  new  Vice-President  of  the  Fourth,  had 
been  Cashier  of  that  bank  for  many  years,  and  Mr.  Rogers, 
who  replaces  him  in  the  cashiership,  had  heretofore  served 
as  Assistant  Cashier. 

— The  stockholders  of  the  Farmers'  Loan  &  Trust  Co.  of 
this  city  adopted  on  Wednesday  an  amendment  to  the  com- 
pany's charter  so  as  to  include  therein  the  purpose  and  power 
to  transact  business  by  branch  offices  in  London,  Paris, 
Berlin  and  Rome.  While  the  institution  already  has 
branches  in  London  and  Paris,  these  points  of  operation  were 
not  specifically  named  in  the  charter,  as  required  under  a  re- 
cent ruling  of  Attorney-General  O'Malley,  and  this  week's 
change  in  the  charter  was  made  to  correct  the  apparent  de- 
fect. 

—The  First  National  Bank  at  Wall  Street  and  Broadway 
has  commenced  work  on  alterations  to  its  building  which 
involve  the  construction  of  two  additional  stories  to  the 
structure.     The  extra  space  is   planned  for  the  accommo- 


dation of  some  of  the  working  force  of  the  bank,  although  it 
is  possible  that  only  one  of  the  additional  floors  will  be 
utilized  for  this  purpose. 

— Arthur  P.  Heinze,  brother  of  F.  A.  Heinze,  surrendered 
himself  on  the  26th  inst.  to  U.  S.  Marshal  Henkel,  and  was 
committed  to  the  Tombs  to  begin  the  sentence  imposed  upon 
him  on  Oct.  26  1909.  Mr.  Heinze  was  sentenced  to  ten  days 
in  the  Tombs  and  to  pay  a  fine  of  $250,  following  his  convic- 
tion on  charges  of  interrupting  the  administration  of  justice 
in  apparently  blocking  the  service  of  a  subpoena  on  an  em- 
ployee concerned  in  the  disappearance  of  the  books  of  the 
United  Copper  Co.  wanted  in  an  investigation  of  F.  A. 
Heinze 's  management  of  the  Mercantile  National  Bank. 
The  sentence  was  imposed  by  Judge  Ray  in  the  U.  S.  Circuit 
Court  and  upheld  last  July  by  the  U.  S.  Circuit  Court  of  Ap- 
peals. A  petition  for  a  writ  of  certiorari  for  a  review  of  the 
judgment  of  the  Federal  Court  at  New  York  was  denied  by 
the  U.  S.  Supreme  Court  on  the  24th  inst.  and  there  being  no 
other  legal  means  of  escape,  Mr.  Heinze  surrendered  himself. 

Sanford  Robinson,  formerly  counsel  for  F.  A.  Heinze, 
who  was  found  guilty  last  year  of  an  offence  similar  to  that 
charged  against  A.  P.  Heinze,  and  was  fined  $250,  was  on 
the  21st  inst.  suspended  from  the  practice  of  law  for  one  year 
by  the  Appellate  Division  of  the  Supreme  Court. 

— The  Westchester  Avenue  Bank,  the  new  Bronx  institu- 
tion, opened  for  business  this  week.  The  bank  has  a  capital 
of  $100,000  and  surplus  of  $50,000.  Its  officers  are  John 
Tatlock,  President;  Warren  Green,  Vice-President,  and 
Frank  D.  Pitkin,  Cashier.  It  is  located  at  Westchester 
Avenue  and  Southern  Boulevard. 

— The  directors  of  the  Columbia  National  Bank  of  Buffalo, 
N.  Y.,  have  recently  been  making  concerted  efforts  to  in- 
crease the  deposits  of  their  institution,  and  the  amount  is  now 
well  above  $10,000,000.  A  statement  furnished  us,  under 
date  of  Oct.  7,  makes  the  deposits  at  the  bank  on  that  day 
$10,081,780 — representing  an  increase  of  over  two  million 
dollars  since  the  las.t  call  of  Sept.  1,  when  they  totaled 
$7,877,051.  The  capital  of  the  institution  is  $2,000,000, 
and  it  has  a  surplus  of  $960,000. 

— William  J.  Morris,  formerly  Chairman  of  the  Philadelphia 
Stock  Exchange,  and  a  member  of  the  Exchange  since  1858, 
died  on  the  14th  inst.  Mr.  Morris  retired  from  the  Chair- 
manship in  1908,  after  serving  in  that  capacity  for  twelve 
years,  the  members  on  that  occasion  presenting  him  with  a 
silver  loving-cup. 

— The  directors  of  the  Philadelphia  National  Bank,  of 
Philadelphia,  have  declared  a  semi-annual  dividend  of  8%, 
payable  Nov.  1  to  stockholders  of  record  Oct.  31,  and  have 
added  $250,000  to  the  surplus,  making  that  fund  $3,500,000, 
all  earned.  The  present  dividend  declaration  places  the 
stock  on  a  16%  basis,  and  compares  with  7J^%  for  the 
previous  six  months.  This  is  the  second  increase  in  the  rate 
during  the  present  year,  the  amount  having  been  advanced 
from  6%  to  7J^%  with  the  May  distribution. 

— The  West  Philadelphia  National  Bank  is  the  title  under 
which  a  new  Federal  institution  is  being  formed  in  Phila- 
delphia. The  application  has  been  approved  by  the  Comp- 
troller of  the  Currency,  and  the  institution  will  be  organized 
with  $200,000  capital.  Those  who  are  engaged  in  perfecting 
the  project  are  C.  D.  Foss  Jr.,  William  C.  Mason,  John  C. 
Knox,  Louis  J.  Kolb  and  C.  Edgerton.  Temporarily  the 
bank  will  have  quarters  at  52d  and  Market  streets,  but  its 
permanent  location  will  be  at  52d  and  Ludlow  streets. 

— The  officials  chosen  for  the  new  North  Penn  Bank  of 
Philadelphia,  lately  chartered,  are  Louis  H.Michel,  President, 
Charles  E.  Starr  and  Joseph  Schlenz,  Vice-Presidents,  and 
R.  D.  Moyer,  Cashier.  The  bank  will  locate  at  29th  and 
Dauphin  streets. 

— The  Fourth  Street  National  Bank  of  Philadelphia  has  in- 
creased its  dividend  rate  from  12  to  14%  in  the  declaration 
of  a  semi-annual  payment  of  7%,  payable  Nov.  1,  against 
6%  previously.  The  sum  of  $500,000  has  been  added  to  the 
surplus,  making  it  $6,000,000. 

— A  dividend  of  10%  was  declared  this  week  in  favor  of  the 
stockholders  of  the  failed  Fort  Pitt  National  Bank  of  Pitts- 
burgh. The  bank,  which  suspended  in  1907,  had  a  capital  of 
$1,000,000.  The  depositors  were  paid  in  full,  with  interest, 
at  6%,  the  final  payment  having  been  made  last  July. 

—The   United   States   Supreme   Court   sustained   on   the 
17th  inst.   the  action  of  the  United   States  Circuit  Cour 
of  New  York  in  dismissing  last  May  the  writ  of  habeas  corpu- 
obtained  by  counsel  for  Frank  N.  Hoffstot,  President  of  the 
German  National   Bank  of  Allegheny,   Pa.,  to  prevent  his 
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removal  from  New  York  on  an  indictment  returned  against 
him  in  Pittsburgh.  The  order  for  Mr.  Hoffstot's  extradition 
was  signed  by  Gov.  Hughes  in  April,  following  the  handing 
down  of  the  indictment  against  Mr.  Hoffstot  growing  out 
of  the  passage  of  an  ordinance  which  named  as  city  deposi- 
taries several  hanks  in  which  he  was  interested.  Mr.  Hoff- 
stot surrendered  himself  on  the  18th  insl  .  to  District  Attorney 
William  A.  Blakeley.  of  Pittsburgh,  and  furnished  bail  in 
the  sum  of  $20 

— The  Lebanon  National  Bank  men,  Ind.,  closed  its 

doors  on  the  24th  inst.  Although  it  is  state:!  that  its 
voluntary  liquidation  was  decided  upon  !  lution  of  the 

directors,  its  affairs  were  taken  charge  of  by  National  Bank 
Examiner  Oscar  L.  Telling.  According  to  the  Indianapolis 
papers,  the  cash  and  securities  of  the  institution  have  been 
transferred  to  the  First  National  Bank  of  Lebanon,  and  it  is 
lat  arrangements  are  being  made  for  the  immediate 
settlement  in  full  with  all  d  irs.    The  September  1  state- 

ment of  the  Lebanon  National  is  reported  to  have  shown  a 
capital    of    $50,000,    surplus    of    $29,000    and    deposits    of 

12,596.  E.  T.  Lane  resigned  the  presidency  on  Sept.  1, 
being  succeeded  by  O.  R.  Daily,  previously  Cashier.  The 
bank  was  organized  in  1882  as  successor  to  the  private 
banking  firm  of  Hazelrigg,  Daily  &  Co.,  founded  in  1867. 
Bad  loans  are  said  to  have  necessitated  the  present  step. 

The  American  Trust  Co.  of  Lebanon,  which  was  affiliated 
with  the  Lebanon  National  Bank,  closed  temporarily  with 
the  suspension  of  the  bank.  An  effort,  it  is  stated,  is  being 
made  to  merge  the  trust  company  with  the  Citizens'  Loan 
&  Trust  Co  This  pending  plan  has  brought  forth  from 
State  Auditor  Billheimer  an  announcement  concerning 
the  law  respecting  the  consolidation  of  such  institutions. 
He  is  quoted  as  saying  thai  under  the  State  law  two  trust 
companies  cannot  consolidate.  A  trust  company,  he  says, 
has  the  right  to  seil  any  or  all  of  its  assets,  and  by  means 
of  a  sale  the  property  of  one  such  concern  may  be  made  to 
pass  to  another  similar  concern.  He  states  that  after  all  the 
assets  of  the  American  Trust  Co.  are  sold  to  the  Citizens'  Loan 
&  Trust  Co.,  if  that  plan  is  agreed  on,  the  stockholders  and 
directors  of  the  American  may  elect  to  quit  business  and 
dissolve  the  corporation,  leaving  the  Citizens'  Co.  in  con- 
trol of  the  business  of  the  American. 

— William  A.  Mason,  head  of  the  banking  firm  of  William 
A.  Mason  &  Co.  (formerly  Mason,  Lewis  &  Co.,  Chicago  and 
Boston),  died  recently  in  Pasadena,  Cal.,  aged  sixty-three 
years.     The  body  was  brought  to  Chicago  for  burial. 

— The  Madison  Square  Bank,  located  at  Madison  Square,  a 
suburb  of  Grand  Rapids,  Mich.,  has  been  taken  over  by  the 
Grand  Rapids  Savings  Bank,  and  will  be  operated  as  a 
branch  of  the  latter.  The  Madison.  Square  institution  was 
organized  in  1907  with  $13,000  capita!. 

-The  Night  &  Day  Bank  of  St.  Lotus  began  business  on 
the  3d  inst.  It  is  reported  that  it  has  a  capital  of  $150,000, 
one-half  paid  in,  and  a  surplus  of  $55,000,  half  paid.  Its 
offices  are  at  SOS  Olive  St.,  and  its  management  consists 
of  Albert  S.  White,  President;  W.  S.  White,  Vice-President, 
and  George  L.  •.  Cashier.     The  institution  maintains 

banking  hours  from  8  a.  m.  until  midnight. 

— The    twentieth    anniversary   of    the    Mississippi    Valley 
of  Sf .  Louis  wa  this  month.     The  insti- 

tution i  ■  on  Oct.  3  1890  with  Julius  S.  Walsh, 

now    Chairman    of    the    bo  its    firs!     '         dent,    and 

Breckinridge    J    m        the    presi  Secretary. 

During  the  ompany  has  grown  to  an  insti- 

tution with  resources  of  over  .   i  state- 

ment  showing  the  amount 

of  $o,000,000  and  surplus  and  undivided  prol  15,605,- 

098.     The ''Globe-Democrat,"  in  refei  part  played 

by   the   institution  in   the  development    of   the  tys: 

"The  company  ha  ed  in  tin    i  six  im- 

portant railroads,  al!  serving    -  >n^.     H  ha;  ped 

a  new  wh<  'Ction  and  two  new  residence 

St.    Louis,    besides    large    suburban 

past  ten  years  it  has  been  i  itary  for  I  of  t  he 

public  moneys  of  the  State  of  Missouri  and  also  for  part  of 
the  funds  of  the  city  of  St.  Louis."     Vice-P) 
E.  Hoffman  was  one  of  the  founders  of  the   company   and 
Secretary  James  E.  Brock  ha  I  with  i< 

its  organization. 

— A  check  for  $10,000  has  been  sent  by   The   Guarantee 
Co.  of  North  America  (Montreal)  to  the  Fidelity  Trust  Co 
Louisville,  Ky.,  in  settlement  of  its  bonds  of  suretyship  on 
August  Ropke,  ex-Secretary  and  bookkeeper,  who  recently 


defaulted  for  over  $1,400,000.  Ropke 's  accounts  are  said  to 
have  been  subjected  to  a  semi-annual  check  by  an  expert 
auditor,  notwithstanding  which  his  irregularities  extended 
ba,ck  over  a  period  of  some  tii'i een  years,  during  which  he 
enjoyed  the  confidence  of  his  employers  and  all  who  knew 
him. 

-The  Norfolk  National  Bank,  of  Norfolk,  Va.,  took 
formal  possession  of  its  newly  constructed  banking  home  on 
Main  Street  on  the  1st  inst.  The  building  is  of  white 
Georgia  marble,  of  the  Gothic  type  of  architecture,  and  is 
one  of  the  most  imposing  of  the  city's  banking  houses.  It  is 
three  stories  high,  although  from  the  front  elevation  it 
appears  to  be  but  one  story.  The  banking  room  proper  is  lo- 
cated on  the  main  floor,  where  President  Hardy,  Vice- 
President  Schwarzkopf  and  Cashier  Godwin  are  also  domi- 
ciled. The  directors'  room  is  on  the  second  floor,  there  is  a 
mezzanine  gallery  for  employees,  and  the  third  floor  is  given 
over  to  a  dining  room  and  kitchen.  The  lighting  system 
of  the  new  building  is  one  of  its  chief  features.  This  consists 
of  large  skylights  so  arranged  that  no  direct  sun  raya  reach 
the  interior,  and  large  plates  of  leaded  glass  in  the  ceiling 
serve  to  diffuse  the  light  evenly  over  the  whole  of  the  main 
banking  room.  In  the  construction  of  the  building  particular 
attention  has  also  been  given  to  the  safe  deposit  and  storage 
vaults.  The  woodwork  in  the  interior  of  the  banking 
room  is  of  mahogany  and  the  interior  finish  otherwise  is 
of  white  Vermont  marble  and  bronze.  The  Norfolk  Na- 
tional in  its  last  statement  to  the  Comptroller  of  the  Currency, 
under  date  of  Sept.  1,  had  total  resources  of  $8. 198,991.  It 
has  a  capital  of  $1,000,000,  surplus  of  $500,000  and  undivided 
profits  of  $157,979.  The  deposits  in  the  statement  referred 
to  amounted  to  $3,840,926. 

— Plans  are  being  perfected  to  organize  the  National  Bank 
of  Commerce  of  Atlanta,  with  a  capital  of  $1,000,000  and 
surplus  of  $200,000.  It  is  expected  to  open  the  new  institu- 
tion for  business  about  Jan.  1.  The  organization  committee 
includes,  among  others,  the  following  names:  John  H. 
Carter,  Chairman  of  the  Committee;  W.  T.  Gentry,  President 
of  the  Southern  Bell  Telephone  Co.;  J.  T.  Holleman,  Presi- 
dent of  the  Union  Savings  Bank;  F.  J.  Paxon,  President  of 
the  Atlanta  Chamber  of  Commerce;  B.  F.  Dillon,  General 
Superintendent  of  the  Western  Union  Telegraph  Co.,  &c,  &c. 

— The  Guarantee  Bank  &  Trust  Co.  of  Birmingham,  Ala., 
was  closed  on  the  6th  inst.  in  proceedings,  said  to  allege  insol- 
vency, instituted  by  the  State  Attorney-General  in  the 
Chancery  Court.  E.  D.  Smith  has  been  appointed  receiver. 
The  institution  changed  its  name  from  the  City  Bank  & 
Trust  Co.  during  the  summer,  and  increased  its  capital  from 
$50,000  to  $100,000.  George  M.  Webb,  President  of  the 
company,  is  quoted  as  stating  that  there  is  enough  paper  to 
pay  the  depositors  and  stockholders  if  it  can  be  collected,  that 
a  large  proportion  can  be  collected,  but  it  is  what  is  known 
as  slow  paper. 

— After  seventy-five  years'  honorable  existence,  the 
Citizens'  Bank  of  Louisiana,  at  New  Orleans,  will  be  liqui- 
dated on  Jan.  30  next,  and  the  Citizens'  Bank  &  Trust  Co.  of 
Louisiana  will  be  incorporated  to  continue  the  business  of  the 
bank.  The  latter  has  a  paid-in  capital  of  $380,209;  surplus 
of  $41'), 800,  and  undivided  profits  of  $30,000.  Its  deposits 
on  the  24th  inst  ■  were  $1,600,000  and  the  aggregate  resources 
on  that  date  amounted  to  $2,430,000.  The  management 
i  is  follows:  G.  W.  Nott,  President;  H.  Larous- 
sini  and  A.  A.  Lelong,  Vice-Presidents;  S.  A.  Trufant, 
hier,  and  H.  C.  Grenier,  Assistant  Cashier. 

[From  our  own  correspondent.] 

London  urday,  Oct.  15  1910. 

Scarcely  had  the  apprehension  excited  by  the  revolution  in 

lied  down  when  even  graver  anxieties  were  caused 

by  the  great  railway  strike  in  France.     The  relations  between 

the  railway  servants  and  the  companies  have  been  strained 

for  the  past  half-year,  and  from  time  to  time  a  strike  has 

been    thi       ened.      But   few  people  believed  that  it  would 

ike  pi     ■  .   for   M.    Briand,   the   Prime   Minister,  expressly 

recognized    that    the    men    bad    grievances.     Therefore    he 

ived  a  deputation  from  them  and  undertook  to  put  their 

before  the  companies.     Everybody  expected  that   at 

least  full  time  would  be  given  to  the  Prime  Minister  to  carry 

out  his  policy,  and  therefore  the  strike  so  suddenly  declared 

took  all  France  and  her  neighbors  completely  by  surprise. 

In    France   itself    the    disorganization    of   every    kind    of 

business  has  been  great.     Even  London  has  felt  the  conse- 

.  severely,  and  as  at  this  season  of  the  year  large 

numbers  of  British  people  are  bound  to  return  to  Egypt . 

India,   Australasia,  and  the  Far   East   generally,   frhoir  em- 
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ssments  have  been  exceedingly  great.  There  is  every 
indication  now  .  however,  that  the  strike  is  almost  at  an  end. 
During  the  pas;  twenty-four  hours  fche  French  mails  have 
been  regularly  delivered,  and  throughout  yesterday  and  this 
morning  telegraphic  communication  is  quite  free.  There- 
fore, it  is  concluded  that  the  strong  action  taken  by  the 
Government  in  arresting  the  leaders  and  issuing  mobiliza- 
tion orders  to  the  strikers  generally  has  nipped  the  strike  in 
the  bud.  Even  iu  Paris  itself  there  was  a  derided  change 
of  feeling  on  Thursday  atternoon.  when  business  improved 
materially  upon  the  Bourse. 

Here  at  heme  the  cotton  dispute  has  been  fortunately 
sett  led .  An  arrangement  has  been  arrived  at  between  the 
representatives  of  the  Boilermakers'  Society  and  the  ship- 
builders. Voting  papers  have  been  issued  to  the  boiler- 
makers,  and  tjhey  are  requested  to  return  their  votes  not 
later  than  Wednesday  next.  The  general  impression  is  that 
the  men  will  accept  the  terms  agreed  to  by  their  represen- 
-  and  that  the  difficulty  will  thus  be  ended.  In  South 
Wales,  also,  order  has  been  restored  at  most  of  the  mines, 
and  the  belief  is  that  all  trouble  is  nearly  at  an  end.  That 
being  so,  the  feeling  is  almost  universal  in  the  city  that  we 
are  about  to  witness  a  decided  improvement  upon  all  the 
stock  markets.  The  American  department  has  been  actr  e 
during  the  week.  Even  the  holiday  on  Wednesday  did  not 
cheek  the  activity,  for  quotations  here  decidedly  advanced, 
and  since  then  the  feeling  has  continued  to  improve. 

The  traffic  returns  of  the  British  railway  companies  are 
exceedingly  satisfactory,  and  it  is  believed  that  further 
economies  are  being  enforced  in  working.  Consequently  the 
expectation  is  that  the  present  half-year  will  be  more  profit- 
able for  the  railways  than  any  half-year  for  a  long  time  pa 
The  market  for  mining  shares  of  all  kinds — gold,  copper, 
silver  and  so  on — very  largely  depends  upon  the  Paris 
Bourse.  There  is,  of  course,  a  large  market  in  London,  and 
other  markets  are  very  influential  likewise.  But  when 
Paris  is  depressed  there  is  generally  depression  in  the  Euro- 
pean mining  markets,  for  the  holding  of  mining  shares  on 
French  account  is  exceedingly  large,  especially  the  holding 
of  Rio  Tinto  shares,  De  Beers,  and  both  Witwatersrand 
shares  and  Rhodesian  shares.  As  soon  as  the  strike  is  ended 
in  Paris  it  is  believed,  both  in  London  and  in  Paris,  that 
there  will  be  a  decided  recovery,  and  consequently  the  more 
far-seeing  are  looking  for  increased  activity  and  a  consider- 
able rise  in  all  sorts  of  mining  shares. 

Money  continues  to  be  abundant  and  cheap.  A  little 
gold,  it  is  true,  has  been  taken  from  the  Bank  of  England 
this  week  for  India,  but  although  India  is  very  prosperous 
just  now,  it  is  not  expected  that  much  will  be  required,  at 
all  events,  for  some  time  yet.  The  Egyptian  cotton  crop  is 
turning  out  to  be  even  better  than  had  been  supposed,  and 
as  the  price  is  very  high,  the  growers  are  hurrying  the  stuff 
to  market  as  quickly  as  possible.  The  demand  for  gold  for 
Egvpt ,  therefore,  continues.  It  is  not  yet  known  how  much 
gold  will  be  taken  for  that  country  to-day,  but  it  is  expected 
to  be  of  considerable  amount. 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  its  bills  and  the  applications  amounted  to  nearly  392% 
lacs,  at  prices  ranging  from  Is.  4  l-16d.  to  Is.  4  3-32d.  per 
rupee.  Applicants  for  bills  at  Is.  4  l-16d.  and  for  tele- 
graphic transfers  at  Is.  4  3-32d.  per  rupee  were  allotted 
about  11%  of  the  amounts  applied  for. 

English  Financial  Markets — Fer   Cable. 
The  daily  closing  quotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

il '  >k  ending  October  28.  2  u  Wed.  Thms.        r .  t 

<i!ver,  per  oz d.  26  3-16  25  15-16  25%  25  15^16  253  2S11-16 

Conv.i      [Ji        2)3  per  cents_79  13-10     ':>'  .  79&  70  1-lii  70  1-10     79  3-16 

:count 79%  79  11-16  79  9-16  70'-s  79  1-16    79  3-16 

!iin<::  !:enles  (in  Paris). fr_    97.00       96.9.5  96.923  06.00  96,9,0       00.95 

Amalgamated  Copper  Co T2'yi         72Ji  7F.  73  dl\% 

Co :  8%  -  ■  &% 

taFe.107    \  IQ7  '  lei'.'  j  107 

Preferred 10;             ■   .  103  1633  •  103  i 

Baltimore  &  Ohio 111  111'.  HI  111  112 

Preferred  -  -         92  )£         92 !  |   "  93  93  l  ! 

Pacific >0    ■  2023 

':  •  i 85'  •          86H  si-  ;  si  e.          86 

-  ■>  MHw    i      '    PauF__13iU  132  I  10  130 

-  .   28  24  25 

Denver  &  Rio  Grande 35  3.v.        .;-,>,  34 

'■  cred --  79X  7"'..        78)  isVs 

30J-i  30K  30)4  31H 

First  I   51)3         .-,1  .51 

irred 39)a  39)3         39  3934         39  39)3 

Illinois  Central 137  137  135  136  136  1 

'■             le  &  UTashville 151)3  151)3  150K  150)3  ISO  150)3 

Missouri  Kansas  &  Texas.  __  .36  SH        36  36 

Preferred 69J  I                7i>             ?0             70  0 

fat.  RR.  of  Mex.,  IstPrel          ■  72)3         72  72)3         72)3  ' 

30s,                 ,          343  34                 ■''■  34 

N.Y. Central  4  HudsonP.lv.  121X  122  12QJ3  120)3  i-'ce  120% 

N.  Y.  Ontario  &  Western ...  45  45  ':  4*14        44 

rn 102'  li,  102   '  102  101  '  j  10 

Preferred 91  9]            90)£  9134        91)3  923  • 

North                  ic 124  )<  12    ',  123  L22  122J  i.       . 

::ia 67|2  68H         67)3  67)3         6S  68 

■•ny 70',  80             ,  ,  >4  73».          783  ■  70 

Irst    t'ieferred 45  45  45               I  45 

1  -id  Preferred 50  50  49)3  -'-•' 

Rock   [gland 35M  35'4         Z4%  34%        34 

Southern    Pacific 123)4  123  121;,  121%  121%  i-2H 

Southern  Railway 27)£  27            27  26  ?i         26)3  2714: 

Preferred 63  63             62)4  62             62  62)3 

Union   Pacific 179%  180M  17s  178)3  178H  17934 

Preferred 95)3  95)3         95)3  95             95  95)3 

U.S.  Steel  Corporation 80K  81)3         80X  80>3         8053  81% 

Preferred 123%  123%  122%  122%  122%  C121? 

Wabash 19  19            19  io>„         19  19% 

Preferred 40  40)«         40%  40)3          H  41 

^Extended  4s.. 67  673^         68  OOU         70  70 

a  Price  per  stone.     b  £  (sterling,     c  Ex-dividend. 
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National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,    Treasury    Department: 

APPLICATIONS    TO    CONVERT    (INTO    NATIONAL    BANKS 
APPROVED. 

"The  State  Bank"  into  "The  First  National  Bank  of  Siloam  Springs." 
Siloam   Sprinks,    Ark.      Capital.   825,000. 

The  State  Bank,  Siloam  Spring,  Ark.,  into  "The  First  National  Bank 
of  Siloam  Springs."  Capital,  $25,000.  W.  T.  LaFollette,  Siloam  Springs. 
Ark. 

CHARTERS  ISSUED  TO  NATIONAL  BANKS  OCT.  6  TO  OCT.  18. 
9,886 — "The  First  National  Bank  of  Altamont."  Altamont.  N.Y.     Capital, 

325,000.     Newton    Kctcham,    Pres.;     Edward    (I.    Crannol!,    Vire- 

Pres.;   V.   P.   Dowc  Lee,  Second  Vice-Pres.;    Irvine;-   \V.    Kinsman, 

Cashier. 
9,867 — "The  National   Bank  of  North   Hudson  at  West  Hoboken,"   West 

Hoboken,  N.  J.     Capital,   $100,000.     Geo.   B.   Bergkainp,   Pres.; 

John  .1.  Mc.Vlahon,  First  Vice-Pres.;  Otto  Kacgebehn,  Second  Yicc- 

Pres.:  Howell  S.  Bonnet,  Cashier. 
9,868 — "The  First  National  Bank  of  Dunmorc,"  Dunmorc,  Pa.     Capital, 

$100,000.     M.  J.  Murray,  Pres.;  H.  M.  Spencer  and  Vio.  Burschel, 

Vice-Presidents:  Conrad  T.  Shindel,  Cashier. 
9,869 — "The  First  National  Bank  of  Maicellus,"  Marcellus,  N.  Y.     Capital, 

$25,000.     J.  C.   Parsons,  Pres.;  F.  W.  Knapp,  Vice-Pres.;   K.   N. 

Bergerstock,  Cashier. 
9,870 — "First  National  Bank  of  Pelham,"  Pelham,  Ga.     Capital,  $40,000. 

H.  H.  Merry,  Pres.;  Isaac  A.  Busch.  Vice-Pres.;  C.  G.  Lott,  Cashier. 
9,871 — "The  Farmers'  National  Bank  of  Siloam  Springs,"  Siloam  Springs, 

Ark.     Capital,  $50,000.     Geo.  Tatum.  Pres.;  Ed.  C  McCullough, 

Vice-Pres.;     Connelly     Harrington,     Cashier.     Conversion    of    the 

Fanners'   Hank  of  Siloam  Springs. 
9,872 — "The  Planters'  National  Hank  of  Opelousas."  Opelousas,  La.    Capi- 
tal, $50,000.     Robert  Chachere,  Pres.;  Y\\  F.  Clopton.  Vice-Pres.; 

Jno.    P.   Savant,   2d   Vice-Pres.;   J.    A.    Perkins,   Cashier;   Jas.    A. 
Dejean,   Asst     Cashier. 

Canadian  Bank  Clearings. — The  clearings  for  the  week  end- 
ing Oct.  22  at  Canadian  cities,  in  comparison  with  the  same 
week  of  L909,  shows  an  increase  in  the  aggregate  of  10.9%. 


Clearings  at — 

Week  ending  October  22. 

1910. 

1909. 

Inc.  or 
Dec. 

1908. 

1907. 

Canada — 

Montreal     

c 

43,707,771 

36,875,837 

26.651.005 

9,987,485 

4,176.766 

2,322,090 

1,848,219 

2,365,08.8 

3,113,310 

1,473,175 

2,109,192 

1,378,758 

1,860,207 

1,252,920 

687,231 

529,177 

S 

44.046,153 

31,217,102 

24,365,858 

7.40i;. 07X 

3,801,002 

2,-389,089 

1.976,961 

1,980,672 

2,342,253 

1.567.753 

1,918.489 

1,398,156 

1,075,358 

931,070 

Not  include 

Not  include 

% 

—0.8 
+  18.1 

4-9.4 
4-34.8 

+  9.9 

—2.8 

—6.5 
+  19.4 
+  32.9 

—6.0 
+  13.1 

—1.4 
+  73.0 

i 

33,673,384 

25,000,926 

16,315,776 

4,152,449 

3.689,883 

2,224,773 

2,055,853 

1,582,316 

1.6J3.371 

1,479,414 

1,225,824 

1,100,969 

890.900 

S 
35.934,723 

26,057,182 

15,137,672 

Vancouver 

Ottawa      

4,482,941 
3,241,092 

Quebec 

Halifax  _              -    

2,394,228 
1,923,302 

Hamilton 

Calgary   

1,770.142 
1,442,341 
1,280,761 

Victoria 

London    

1,356,353 

1.271,698 

810,513 

Regina  ._     __ 

+  34. 6| 

d  in  tot  al. 
d  in  tot^il. 

Brandon 

Lethbridge _ 

Total  Canada 

139,185,732 

125,487,094 

+  10.9J   95,035,838 

97,102,948 

Auction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Hoard,  were  recently  sold  at  auction. 

By  Messrs.  Adrian   H.  Muller  $  Son; 

Slocks.  Slocks. 

15  McNamee  (now  Columbi.OMesh  5  Trust  Co.  of  America  _. _  .33034 

Knitting     Co.     of     Philmont.  Bonds. 

N.  Y .3755  lot  I  89,000  Number  1465  Broadway  Co. 

30City  Investing  Co.,  com. ..60-6053        1st  6s,  1925,  F.  &  A S60&int.,lot 

1  National  Surety  Co.. ...275 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam). 
Atch.  Topeka  <fc  S.  Fe,  cbtn.(qu.)(N0.22) 

Atlantic  Coast  IAne  RR . ,  pre/,  (guar.) 

Central  KK.  of  New  Jersey  (quar.) 

(  I  v'eCand&  Pittsburgh,  reg.  (guar.)  (qu.)_ 

Special  gifaranteed  {guar.) 

Cripple  Creek  Central,  pref.  (qu.)  (No.  20). 

Erie  &  Pittsburgh  (quar.) 

Evansville  &  Te  re  Haute   common 

Georgia  Sou.  <fc  Florida,  1st  &  2d  pre*.. 
Grand  Trunk,  guaranteed 

First  and  second  preferred 

Great  Northern  (quar.) 

'  an    Northern 

Missouri  Kansas  &  Texas,  preferred 

Nashua  &  Lowell 

Extra   -. 

National  Rys.  of  Mex.,  1st  pref.  (extra).. 

Norfolk  &  Western,  preferred  (quar.) 

Northern  Pacific  (quar.) 

Reading  Co. ,  second  preferred 

Rome  Watcrtown  &  Ogd.,  guar.,  (quar.) 
St.  Louis  &  San  Fran.   1st  pref.  (quar.). 

Utica  Chenango  &  Susq.  Valley,  guar 

Street  and  Electric  Railways. 
Cape  Breton  Elect.  Co.,  com.  (No.  1) 

Preferred  (No.  9) 

Columbus  (O.)  Ry.,  pref.  (quar.)  (No.  44) 
Commonwealth  Pow.,Ry.&L.,pf.  (qu.)._ 
Connecticut  Ry.  &  I.tg.,  com.  &  pf.  (qu.) 

mth'&  Weilport Stireel Ry.iquai  • 
East  St.  I.ouis  &Sub.,  pf.  (quar.) (No.  18) 

1  Ry.  &  Electric,  com.  (quar.) 

Grand  Rapids  Ry.,  pref.  (quar.)  (No.  40) 

Hartford  &  Sprtngfii  lit  Street  Ry 

Havana  Electric  Ry.,  com.  &  pref.  (qu.)_ 

Helena  Light  &  Ry.,  preferred  (quar.) 

Li  v.  Mun  Aug.  &  Waterv.St.Ry.,pf.  (qu.) 

Lincoln  (Neb.)  Traction  (.quar.) 

Mexico  Tramways  (quar.) 

Milwaukee  El.  Ry.&Lt.,pf.(qu.)  (No.  44) 

Montreal  Street  Ry.  (quar.) 

New  Orleans  Railway  <_(•  Light,  pref 

Ohio  Traction,  preferred  (quar.) . 

Philadelphia  Company,  common   (quar.) 

Common    (extra) 

Porlland(Ore.)Ri) .  ,L  .A-  P .  ,com  .(qu .)  (S'o.ii) 
Public  Serv.  Invest.  Co.,  pf.  (qu.)  (No.  C) 
Railways  Co.  General  (guar.) ... 


Per 
Cent. 


1H 

2'A 

2 

IK 

1 

1 

1% 

5 

2y2 

2 

2'A 
IK 

2 
2 

ilA 
H 

1 
1 

IK 
2 

IX 
1 

3 

1H 
3 

IX 

\H 
1 
2 
\X 

2 

IX 
2 

154 
IX 
H-i 
IX 
IK 
IX 
2H 
2X 
IX 
IX 
X 
1 

IX 
1 


When 
Payable 


Dec. 

Nov. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

No  v . 

Nov. 

Nov. 

Nov . 

Nov . 

Nov. 

Nov. 

Nov. 

Nov . 

Nov. 

Nov. 

\or. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

No\ 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Nov. 

Jan. 

Nov. 
Nov. 
Nov. 

Dec 

Nov. 
Nov. 


8 

1 

1 

10 

1 

1 

10 

18 

1 

10 

15 

1 

1 

1 
1 
1 
1 

15 
1 
1 

19 
1 
1 

12 
1 
1 
1 
1 

31 
2 
16 
1 
1 
1 
1 
1 
1 


Books  Closed. 
Days  Inclusive. 


Holders 
Nov!  1 
Holders 
Holders 
Holders 
Holders 
Holders 
Sept.  18 
Holders 
Sept.  23 
Sept.  23 
Holders 
Holders 
Holders 
Holders 
Holder? 
Holders 

Holders 
Holders 
Nov.  1 
Oct.    15 

Holders 

Holders 

Holders 
Holders 
N  ov.     1 

Holders 
Nov.  16 

Oct.   23 

Oct.  22 
Oct.    18 

Holders 
Oct.  13 
Jan.  1 
Holders 

Holders 

Holders 


of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 


Nov.  4a 
Nov.  10 
Oct. 2  la 
Nov.  10 
Nov.  10 
Nov.  10 
Nov. 30a 
Oct.  17 
Oct.  6 
Oct.  21 
Oct.  24 
of  rec.  Oct.  18a 
of  rec.  Oct 
of  rec.  Oct  26a 
of  rec.  Oct.  15a 
of  rec.  Oct.  15a 
of  warrant  No. 6 
of  rec.  Oct. 31a 
Oct.  13a 
Oct. 22a 
Dec.  1 
Nov.  14 
Oct.  15a 


of  rec. 
of  rec. 

to 

to 
of  rec. 


of  rec 
of  rec 
of  rec 
of  rec 

to 
of  rec 
of  rec. 

to 
of  rec. 
of  rec 

to 

of  nc. 

to 

to 
o(  roc. 

to 

to 
of  rec 
of  rec. 
of  rec, 


Oct.21a 

Oct  .2  la 
.  <  vt.l5a 
.  Oct. 19a 
Nov.  15 
.  Oct.2la 
.  Oct.  15a 

Nov.  10 
.  Oct. 15a 
.  Oct.  15a 

Nov.  12 

Oct. 2  la 
.  Oct.  15a 

Oct.   31 

Oct. 

Oct. 
Nov. 
Jan. 
Oct. 26a 
Oct.  la 
Oct.    la 


31 
20 


15 


Holders 
Oct.   22 


of  rec.  Oct. 15a 
to      Oct.   31 


11.38 
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Name  of  Company. 


Per 
Ce'it. 


Street  and  Electric  Railways  (Concluded). 
Rio  de  Janerio  Tram.,  Li.  &  Pow.  (qu.)_ 

Springfield  &  Xenia  Rv.,  prcf.  (quar.) 

Tampa  Electric  Co.  (No.  22) 

Toledo  Boui'g  Green  A  Sou.  Tr.,  pf.  (qu.) 

Union  Street  Ry. .  New  Bedford  (quar.) 

•  Penn  Rys.,  pref.  (quar.)  (No.  20).. 
Hanks. 

American  Exchange  National 

Bower v  (quar.) 

Extra    

Chem  ical    (bi-monthly) 

City,  National 

Corn  Exchange  (quar.) 

Fidelity 

Germanla 

Extra 

Green icich  (quar.) 

Lincoln  National  (quar.) 

opolis.  Bank  of  the  (quar.) 

Nassau  (No.  115) 

Pacific    (quar.) 

I  rust  Companies. 

A  star  (quar.) 

Broadway  (quar.) 

Farmers'  Loan  &  Trust  (quar.) 

Hamilton.   Brooklyn   (quar.) 

Kings  County,  Brookii/n  (quar.) 

Nassau,  Brooklyn  (quar.) 

n     ..   ellMiM  O.I  v 

Amalgamated  Copper  (quar.) 

American  chicle  (monthly) 

Extra 

American  Dist.  Teleg.  of  N.  J.  (quar.) 

American  District  Teleg.  of  N.  Y.  (No.  bl) 

AmericanGas  A  Electric,  pref.  (quar.) 

American  Glue,  common  (No.  10) 

Common  (extra)  (No.  6) 

Amer.  Light  <£  Traction,  com.  (quar). 

Common  (payable  in  common  stock). 

Preferred  (quar.) 

Amer.  Malt  Corporation,  preferred 

American  Malting,  preferred 

American  Steel  Foundries  (quar.) 

American  Teleg.  &  Cable,  guar.  (quar.).. 

Bergner  &  Engle  Brewing,  preferred 

Bond  &  Mortgage  Guarantee  (quar.) 

Brill  (J.  6\),  prcf.  (quar.) 

British  Columbia  Packers'  Assn.,  pref 

Butte  Coalition  Mining  (quar.) 

Butte  Elec.  &  Pow.,  prcf.  (quar.)  (No.  37) 

Cambria  Steel  (quar.) 

Canada  Cement,  pref.  (quar.)  (No.  3). 
Casein  Co.  of  Amer.,  pref.  (quar.)  (No.  42) 
Clafiin  (H.  B.),  1st  pref.  (quar.) 

Second  pref.  (quar.) 

Commonwealth-Edison  (quar.) 

Computing  Scale  (quar.) 

Consolidated  Gas   of  A".  V.  (quar.) 

Consol.  Gas,  El.  L.  &  P.,  Bait.,  common 

Consolidation  Coal  (quar.) 

Cuyahoga  Telephone,  preferred  (quar.).. 

Diamond  Match  (quar.) 

Distillers'  Sec.  Corp.  (quar.)  (No.  32).. 
Distilling  Co.  of  America,  pref.  (quar.).. 

Eastern  Steamship  (quar.) 

Eastman  Kodak,  common  (extra) 

Edison  Elec.  111.,  Boston  (quar.)  (No.  86) 

Preferred  (quar.)  (No.  22).. 

Electrical  Securities  Corp..  preferred 

Federal  Sugar  Refining,  pref.  (quar.) 

General  Chemical,  common  (quar.) 

Goldfield  Consolidated  Mines  (quar.) 

Extra 

Gorham  Manufacturing,  common  (quar.) 
Guanajuato  Pow.  &  Elec.,pf.(qu.)  (No.  9) 
Intercontinental  Rubber,  com.  (No.  1).. 
International  Harvester,  pref.  (qu.)  (No.15) 
International  Nickel,  common  (quar.).. 

Common  (extra) 

Preferred  (quar.) 

Internat.  Smokeless  Pow.  &  Chem.,  pref. 
Int.  Steam  Pump,  pref.  (quar.)  (No. 46). 

Kansas  City  Breweries,  pref.  (quar.) 

Kansas  City  Stock  Yards  (quar.) 

Lehigh  Coal  &  Nov.  (quar.)  (No.  128) 

Massachusetts  Gas  Cos.,  common  (quar.) 

Massachusetts  Gas  Cos.,  pref. 

Mexican  Light  &  Power,  Ltd.,  pref 

Michigan  State  Telephone,  com.  (quar.). 

Preferred  (quar.) 

Preferred  (quar.) 

Milwaukee  &  CMcoj/o  Breweries,  Ltd 

Mlnneap.  Gen.  Elec,  com.  (qu.)  (No.  13) 
Montreal  Lt.,  H.  &  Pow.  (qu.)  (No.  38). 

National  Lead,  pref.  (quar.)  (No.  76) 

New  Central  Coal . 

North  American  Co.  (quar.) 

North  Shore  Electric  (quar.) 

Pacific  Coast  Co.,  common  (quar.) 

Common  (extra) 

First  preferred  (quar.) 

Second  preferred  (quar.) 

Second  preferred  (extra) 

Pacific  Power  &  Light,  pf.  (qu.)  (No.  1). 

Pennsylvania  Sleel ,  pref  err  ca 

Peoples  Gas  Light  &  Coke  (quar.) 

Pope  Manufacturing,  pref.  (quar.)_- 
Portland  Gas  &  Coke,  pref.  (qu.)  (No.  3). 

Pressed  Steel  Car .  pref.  (qu.)  (No.  47) 

Procter  &  Gamble,  common  (quar.) 

Pullman  Company  (quar.)  (No.  175) 

Quaker  Oats,  preferred  (quar.) 

Sears,  Roebuck  &  Co.,  com.  (quar.) 

Siegel  Stores  Corp.,  pref.  (quar.) 

Sierra  Pacific  Elec.  Co.,  pf.  (qu.)  (No.  5) 

Silversmiths  Company  (quar.) 

Standard  .Milling,  pref.  (No.  15)__ 

United  Bank  Note  Corp.,  common  (quar.).. 

United  Cigar  Mfrs.,  common  (quar.) 

United  Dry  Goods  Cos.,  com.  (quar.) 

United  Electric  Securities,  preferred 

United  Fruit,  extra  dividend .1 

U.  S.  Bobbin  &  Shuttle,  com.  (quar.) 

Preferred  (quar.) 

U.  S.  Envelope,  preferred 

United  SUttes  Express  (No.  154) 

U.  S.  Motor,  pref.  (quar.)  (No.  3) 

O,  8.  Realty  &  Improvement  (quar.) 

U.  S.  Rubber,  1st  pref.  (quar.). 

Second  preferred   (quar.) 

U.S.  Steel  Corp.,  com.  (qu.)  (No.  28) ... 

Preferred  (quar.)  (No.  38) 

Vi"ji .      a  '  >i'm.  com. (quar .) 

Warwick  Iron  <fe  Steel 

Washington  (D.  C.)  Gas  Light. 

Western  Electric  (quar.) 

White  (J.  G.)&Co.,  Inc.,  pref.  (quar.). 
Worthlngton  (H.  R.)  Inc.,  preferred... 


IK 

IK 

4 

IK 
2 
Hi 

5 
3 
5 

2K 
5 
4 
3 
10 
2K 
2K 
2K 
4 
4 
2 

2 

IK 
12K 
3 
4 
2 

H 

1 
1 

l 
1 

IK 
2 
1 

2K 
2Kstk 
IK 
1 
62c. 
IK 
IK 

$4 
3 

1M 

3X 

25c. 
IK 
IK 
IK 
2 

IK 
IK 
IK 
IK 
IK 
2 

IK 
IK 
IK 
K 
1 
IK 

10 
3 

IK 
2K 
IK 
IK 

30c. 

20c. 
2K 
IK 
1 

IK 
l 

K 
1H 
4 

IK 
IK 
IK 
2 
1 
2 

3K 
IK 
IK 
IK 
1Kb 
IK 
IK 
IK 

2 

IK 
1 

IK 

1 

IK 

IK 

1 

IK 

3K 

IK 

IK 

IK 

IK 

3 

2 

IM 

IK 
IK 
IK 
IK 
2 
1 

IK 
2 
S3. 50 

10 
1 

IK 
le 
3 

IK 
IK 
2 

IK 
IK 
IK 
IK 
4 

$1.20 
2 

IK 
3K 


When 
Payable 


Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov 

Nov. 

Nov 

Nov. 

Nov. 

Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov 

Nov. 
Nov. 
Nov. 
Oct. 
NOV. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Oct. 

Oct. 

Dec. 

Oct 

Oct. 

Nov. 

Dec. 

Nov. 

Nov. 

Nov. 

Oct. 

Dec. 

Oct. 

Oct. 

Nov. 

Nov. 

Nov. 

Dec. 

Dec. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Dec. 

Nov. 

Feb. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Jan. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Oct. 

Dec. 

Nov. 

Nov. 

NOV. 

Nov. 

Nov. 

Nov. 

Nov. 


1 
5 
15 
1 
1 
1 

1 

1 
t 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

1 
) 

1 

1 
1 
1 

28 

in 
19 

1 

1 
1 

1 
1 
1 
1 
2 
1 

15 
1 
1 

15 
1 

21 
1 
l 

15 

16 

10 
1 
1 
1 
1 

15 
1 

31 

31 

15 

31 

29 
1 
1 
1 
1 
l 

31 
1 

31 

31 

10 
1 
1 
1 
1 
I 
1 

15 
1 

15 
1 

30 
1 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec.  Oct.  15 
Holders  of  rec.  Oct.  31 
Holders  of  rec.  Nov.  1 
Oct.  21  to  Oct.  31 
Holders  of  rec.  Oct.21a 
Oct.   23      to      Nov.    1 


Holders 
Oct.  28 
Oct.  28 
Oct.  26 
Oct.  28 
Holders 
Oct.  .8 
Holders 
Holders 
Holders 
Holders 
Oct.  :  8 
Holders 
Oct.   19 


of  rec. 

to 

to 

to 

to 
of  rec. 

to 
of  rec 
of  rec. 
of  rec 
of  rec 

to 
of  rec 

to 


Holders  of  rec 
Oct.   22      to 
Oct.   23      to 
Holders  of  rec. 
Oct.   26      to 
Oct.   29      to 


Holders 
Holders 
Holders 
Oct.  20 
Holders 
Oct.  26 
Oct.  27 
Oct.  -'7 
Oct.  14 
Oct.  14 
Oct.  14 
Oct.  21 
Oct.  21 
Holders 
Holders 
Oct.  23 
Holders 
Oct.   28 


of  rec. 
of  rec 
of  rec 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec 

to 
of  rec 

to 


Oct.  20o 
Oct.  31 
Oct.  31 
Oct.  31 
Oct.  31 
Oct.  22a 
Oct.  .1 
Oct.  21a 
Oct.  21a 
Oct. 21a 
Oct. 28a 
Oct.  31 
Oct. 31a 
Oct.  31 

.  Oct.28a 
Oct.  31 
Oct.  31 
Oct.24a 
Oct.  31 
Nov.    1 

Oct.  29a 
Nov.  14 
Nov.  14 
Oct.  28 
Nov.  la 
Nov.  1 
Nov.  2 
Nov.  2 
Oct.  31 
Oct.  31 
Oct.  31 
Nov.  10 
Nov.  1" 
Oct.  31 
Nov.  30 
Nov.  1 
Nov.  5a 
Oct.   31 


Nov.  15 
Holders 
Holders 
Nov.  1 
Nov.  1 
Holders 
Holders 
Oct.  21 
Oct.  21 
Holders 
Sept.  25 
Oct.  25 
Holders 


to 
of  rec 
of  rec 

to 

to 
of  rec 
of  rec 

to 

to 
of  rec. 

to 

to 

of  rec. 


Dec.  1 
Oct.  15a 
Oct. 3  la 
Nov.  10 
Nov.  9 
Oct. 24a 
Oct.24a 
Nov.  1 
Oct.  31 
Nov. 16a 
Oct.  3 
Oct.  31 
Oct.  15a 


Sept.  29      to 
Sept.  29      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Oct.   21      to 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Oct.   21      to 
Holders  of  rec 
Holders  of  rec. 
Nov.  12      to 
Nov.  12      to 
Oct.    14      to 
Holders  of  rec 
Oct.   21      to 
Nov.     1      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 


Oct.    19 

Oct.    19 

Oct. 20a 

Oct. 31a 

Oct.    15 

Oct.   31 

Oct. 29a 

Oct. 29a 

Nov.  19a 

Sept.  30a 

Sept.  30a 

.  Nov.  8a 

Oct     31 

.  Oct.    15 

Nov.  10a 

Dec.     1 

Dec. 

Nov. 

.  Nov. 

Nov. 

Nov. 

.  Oct. 15a 

.  Oct.   31 

Oct.  15a 


1 
1 

5a 
1 

15 


Holders 
Nov.  16 
Oct.  16 
Jan.  15 
Nov.  6 
Holders 
Holders 
Nov.  19 
Oct.  28 
Holders 
Oct.  26 
Oct.  |23 
Oct.  23 
Oct.  23 
Oct.  23 
Oct.  23 
Oct.  25 
Oct.  23 
Holders 
Holders 
Oct.  23 
Nov.  3 
Holders 
Holders 

Holders 
Holders 
Holders 
Holders 
Oct.  26 
Nov.  2 
Holders 
Holders 
Holders 
Holders 
Oct.  21 
Oct.  21 
Oct.  23 
Nov.  1 
Holders 
Holders 
Holders 
Holders 


Dec. 
Nov. 
ov. 
Nov. 
Oct. 
Oct. 
Holders 
Oct.   21 


of  rec. 

to 

to 

to 

to 
of  rec. 
of  tec. 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

of  rec. 

of  rec. 

to 

to 
of  rec. 
of  rec 
iif  rec 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  tec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec 

to 


Oct.  15 
Dec.  1 
Nov.  1 
Feb.  1 
Nov.  15 
Oct. 24a 
Oct  .3  la 
Nov.  22 
Nov.  1 
Dec.  15a 
Oct.   31 


Nov.  1 
Nov.  1 
Nov.  1 
Nov.  1 
Nov.  1 
Oct.  31 
Nov.  2 
Nov.  3a 
Oct. 21a 
Oct.  31 
Nov.  22 
Oct. 3  la 
Oct.  31a 
•  (>•.  ■« 
Oct.  31a 
Oct.  15a 
Oct. 21a 
Nov.  10 
Oct  31 
Nov.  15 
Oct.  25a 
Oct. 25a 
Oct. 22a 
Oct.  24 
Nov.  1 
Nov.  1 
Nov.  10 
Nov.  15 
Oct.  31 
Oct. 20a 
Oct.  15a 
Oct. 15a 
Dee.  14 
Nov.  14 
Nov.  15 
Nov.  15 
Oct.  31 
Nov.  1 
.  Oct.30a 
Nov.    1 


a  Transfer   books  not  closed, 
of  accumulated  dividends.' 


6  Less  Income  tax.   d  Correction,   e  On  account 


Statement  of  New  York  City  Ciearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Oct.  22. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

For  definitions  and  rules  under  which  the  various  items 
are  made  up,  see  "Chronicle,"  V.  85,  p.  836. 
We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits. 

Re- 

00s omitted. 

Average. 

Average. 

Average. 

Average. 

s' ve. 

$ 

S 

S 

$ 

$ 

$ 

% 

Bank  of  N.  Y.. 

2.000.0 

3,520,3 

19,556,0 

3.472,0 

919.0 

17.100,0 

?5  fi 

Manhattan  Co. 

2,050,0 

4,184,5 

33,100,0 

8.325.0 

1.647.0 

38.100.0 

26  1 

Merchants' 

2,000,0 

1,789,6 

19,695,0 

4.054,0 

1,177.0 

20.076,0 

26  0 

Mech.  &  Metals 

6,000,0 

7,988,0 

50,125,5 

10.524,0 

1,172.0 

46,914,7 

24  9 

America 

1,500.0 

5,874,2 

23,826,9 

3,947,9 

2.007.9 

23.402,9 

25  4 

Phenix 

1,000,0 

724.9 

7,636,0 

1,357,0 

278.0 

6.584.0 

25  4 

City 

25,000,0 

31,519,7 

165,429,9 

35,470,3 

4.760.0 

149.945.6 

26  8 

Chemical 

3,000.0 

6,494,7 

28,646,5 

5,109,5 

2.024,1 

26.632.0 

26  9 

Merchants'  Ex 

600.0 

582.0 

7.094,8 

1,669,1 

182,0 

7.405.3 

25  0 

Gallatin 

1,000.0 

2,533,2 

8,452,4 

1,262.2 

499,1 

6.667.0 

26  4 

Butch.  &  Drov. 

300,0 

158,0 

2,759,2 

573,3 

80.1 

2.315,9 

28  1 

Greenwich 

500,0 

832,9 

7.481,3 

1,829.0 

199,0 

8,311,0 

24  4 

Am.  Exchange. 

5.000,0 

4,439,8 

33,894,1 

5,782,3 

2.271.4 

31,910,4 

25  3 

Commerce 

25.000,0 

16,497.4 

142.347,6 

24,173,7 

6.738.1 

118,915,7 

26  0 

Mercantile 

3,000.0 

2,726,2 

14,342,7 

1,644,0 

1,015.1 

10.465,5 

25  3 

Pacific   

500,0 

913.1 

3,641.8 

404,1 

484.6 

3,074,4 

28  9 

Chatham 

450.0 

1,059,7 

8.107.8 

1,114,8 

1,160,8 

8.614,2 

26  4 

People's 

200.0 

470,3 

2,026,9 

422,8 

124.9 

2.050,8 

26.7 

Hanover 

3,000.0 

11,910.1 

64,135,2 

12,206.4 

6.733,8 

71.929.5 

26  3 

Citizens'  Cent.. 

2,550,0 

1.746,7 

21,367,0 

6.281,5 

210.7 

20.698,6 

26  7 

Nassau 

500.0 

538,2 

7,159,9 

699.7 

1.189,5 

7.951.7 

23  9 

Market  &  Fult'n 

1,000.0 

1.720,7 

8,467,3 

1,592,0 

785.0 

8,424,3 

28  2 

Metropolitan  .. 

2,000.0 

1.478,9 

12,175,7 

3.094.2 

246.3 

12.751.4 

2fi  2 

Corn  Exchange. 

3,000,0 

5.254,1 

41.952.0 

7,251,0 

4.888,0 

48.568,0 

25.0 

Imp.  &  Traders' 

1,500,0 

7.545,9 

25,675,0 

4,079,0 

1,763.0 

22,978.0 

25,4 

Park 

5,000.0 

12,524,1 

78,911,0 

20,006.0 
305.8 

1.213.0 
129.9 

82,064,0 
1,428.1 

25  S 

East  River 

250.0 

108.5 

1,441,0 

30.5 

Fourth 

5,000.0 

5,624.9 

26,297,0 

3.934.0 

2,300,0 

24.404.0 

25.5 

Second 

1,000,0 

2.080.9 

12,744,0 

2.966.0 

174,0 

12.430,0 

25.2 

First  

10.000.0 

20,589,9 

97,991,2 

19,736,6 

1,766,2 

84.308.2 

25,5 

Irving  Exch 

2,000.0 

1,655,0 

22,553,3 

4,933,4 

1.449,1 

23.955.3 

26,6 

Bowery    

250.0 

815,9 

3,487,0 

830,0 

55,0 

3.640.0 

24.3 

N.  Y.  County.. 

500.0 

1,657,4 

7,772,5 

1,229,1 

614,5 

7,653.9 

24.5 

German-Amer  . 

750.0 

689,5 

4,117,9 

771,7 

228,2 

3,945,9 

25.3 

Chase 

5,000.0 

7,706,8 

73,077,9 

15,199,5 

5,025.6 

78.572,0 

25.7 

Fifth  Avenue. . 

100,0 

2,109,4 

13,106.3 

2,526,7 

1.178,9 

14,691.7 

25.2 

German  Exch.. 

200,0 

895,2 

3,925,6 

566.7 

500.0 

4.102.6 

26.0 

Germanla 

200.0 

1,016.6 

4.716,3 

850,1 

506.6 

5.370.3 

25.2 

Lincoln 

1.000.0 

1,542,5 

14,955,5 

2,746,9 

1.012.2 

15.670.7 

24.0 

Garfield 

1,000.0 

1,197,7 

8,012,4 

1,860,3 

343.4 

8.110,7 

27.1 

Fifth 

250,0 

499,9 

3,342,7 

612.3 

366,8 

3  579,6 

27  3 

Metropolis 

1,000.0 

2,078.2 

11,139,4 

1,102.1 

1.573,0 

10.824,2 

24.7 

West  Side 

200,0 

1,019.2 

4,349,0 

983,0 

239.0 

4.836.0 

25.2 

Seaboard 

1.000,0 

1,960,2 

20,639,0 

4,720,0 

1,522.0 

23,918.0 

26.0 

Liberty  

1,000,0 

2,771,2 

16,858.0 

3.698.5 

870.9 

17,217.8 

26.5 

N.  Y.  Prod.  Ex. 

1,000,0 

757,1 

8,361,0 

2,257.2 

259.4 

10.100.6 

24.9 

State  

1,000.0 

782.2 

15,068,0 

4,471,0 

319.0 

18  600,0 

25  7 

14th  Street 

1,000.0 

320,4 

5,951,6 

1,148,0 

675.6 

6.431,6 

26.8 

Coal  &  Iron 

1.000,0 

392.1 

5,855,0 

780.0 

690.0 

6,825,0 

25.2 

Union  Exch 

rooo.o 

952,4 

8,393.0 

1,306,6 

870,0 

8.208,6 

26.5 

Tota's ,  Average 

133.350,0 

194,250.3 

1232,162,1  244,880,3  66.338.7 

1201,675.7 

25.9 

Actual  figures 

Oct.  22.. 



1231,169,7  243,503,1  67,050,6 

1199,931,8  25.9 

On  the  basis  of  aver;  ges,  circulation  amounted  to  $48,127,600  and  United  States 
deposits  (Included  in  deposits)  to  $1,617,400;  actual  figures  Oct.  22,  circulation, 
$48,218,800;  United  States  deposits,  $1,630,000. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  aa  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Oct.  22. 


Capital  as  of  Aug.  31 

Surplus  as  of  Aug.  31 

Loans  and  investments.. 
Change  from  last  week. 

Specie   

Change  from  last  week. 

Legal  tenders  &  bk.  notes 
Change  from  last  week. 


Deposits  

Change  from  last  week. 

Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits.. 
Percentage  last  week.. 


Slate  Banks 

Trust  Cos. 

State  Banks 

Trust  Cos. 

Greater  N.  Y. 

in 
Greater  N.  Y. 

outside  of 
Greater  N.  Y. 

outside  of 
Gieater  N .  Y . 

$                        $ 
25.175,000        65,656,000 

S 

8.998,000 

$ 

9,075,000 

38,315,700      172,728,334 

10,891,650 

9,817,991 

297,539,000 
—2,156,900 

1,041,861,100 
+  5,045,300 

95,247,500 
+  141.700 

138,793,500 
+311,100 

48,028,800 
—1,310,100 

25,020,300 
+  524,600 

116,473,000 
—112,100 

13,432,000 
+203,300 

342,133,900 
—3,867,700 

1,089,509,700 
+2,182,500 

100.823.400 
+  99,300 

145,593,300 
+  1,034,300 

94,017,100 
—1,277,400 

135.966.600 
—351,100 

20,546,000 
—303,500 

20.672,700 
+283,100 

28.1% 
28.1% 

15.8% 
16.0  /o 

21.2% 
21.4% 

14.9% 
14.7% 

+  Increase  over  last  week.     —  Decrease  from  last  week. 

Note. — "Surplus"  includes  all  undivided  profits.  "Reserve  on  deposits"  in- 
cludes, for  both  trust  companies  and  State  banks,  not  only  cash  Items,  but  amounts 
due  from  reserve  agents.  Trust  companies  in  New  York  State  are  required  by- 
law to  keep  a  reserve  proportionate  to  tbelr  deposits,  the  ratio  varying  accordin 
to  location  as  shown  below.  The  percentage  of  reserve  required  Is  computed  o 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre 
sented  by  certificates,  and  also  exclusive  of  depostis  secured  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  the  reserve  being  computed  on  the  whole  amount  of  deposits 
exclusive  of  time  deposits  not  payable  within  30  days,  represented  by  certificates 
(according  to  the  amendment  of  1910),  and  exclusive  of  deposits  secured  by  bonds 
of  the  State  of  New  York. 

— Trust  Cos. —     — State  Banks — 
Reserve  Required  tor  Trust  Companies  Total  Of       Total  Of 

and  Slate  Banks .  Reserve        which    Reserve        which 

Location —  Required  in  Ca  h. Required,   in  Cash. 


Manhattan   Borough 15  „ 

Brooklyn  Borough  (without  branches  in  Manhat  ).15% 
Other  Boroughs  (without  branches  In  Manhattan;. IS"7* 
Brooklyn  Borough,  with  branchesin  Manhattan..  15% 

Other  Boroughs  with  branches  In  Manhattan 15% 

Elsewhere  in  State -*.— 10% 


15  b 

25  „ 

15% 

10% 

20^ 

10% 

10  % 

15^ 

7K% 

15% 

20% 

20  '«, 

15% 

15% 

16% 

6% 

1*» 

•  % 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an 
aggregate  for  the  whole  of  the  banks  and  trust  companies  in 
the  Greater  New  York. 

NEW   YORK   CITY   BANKS   AND   TRUST   COMPANIES. 


Week  ended  Oct.  22. 

Clear. -House 
Banks. 

ActualFigures 

Clear-House 
Banks. 
Average. 

State  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 

Total  of  all 
Banks&  Trust 
Cos.  Average. 

Capital  as  of  Aug.  81— 

Surplus  as  of  Aug .  3 1 . . 

Loans  and  investments 
Change  from  last  week 

Deposits 

Change  from  last  week 

Specie 

S 
132,350,000 

193,297,900 

1.231.169,700 
—  12,055,700 

1,199,931,800 
—18,426,700 

243,503,100 
—5,085,800 

67,050,600 
—120,400 

310.553.700 
— 5,206.200 

s                    s 

132.350,000          74,631,000 

193,297,900.       180,661,300 

1,232,162,100    1,133,813,500 
—21,902,900        +5,747,000 

1,201,675,700  01,085,812,200 
—25,667,100,       +6,289,100 

244,880,300'       123.054.800! 

$ 
206,981,000 

373,959,200 

2,365,975,600 
—16,155,900 

2,287,487,900 
—19,378,000 

367,935,100 

Change  from  last  week 

Legal  tenders 

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 

—2.984,800 

66,338,700 
— 49,200 

311,219,000 
—3,034,000 

—232,000 

622,142,300 
+  166,000 

Cl45.197.100 
—66,000 

24,246,900 
—1,172,400 

—3,216,800 

88,481,000 
+  116,800 

456,416,100 
—3,100,000 

24,246,900 

Change  from  last  week 

— 1,172,400 

Total  reserve 

Change  from  last  week 

Percentage  to  deposits 
requiring  reserve    .   . 

310,553.700 
—5,206,200 

25.91% 
25.95  c 

10,570,075 

311.219,000 
—3,034,000 

25.92% 
|        25.63% 

10,800.705 

169,444,000 
—1,238,400 

17.4% 
17.6% 

480,663,000 
— 4,272,400 

Percentage  last  week. 

+  Increase  over  last  week.     — Decrease  from  last  week. 

o  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City;"  with  this  item  Included, 
deposits  amounted  to  Si  ,204 ,0  ,2 ,500,  an  Increase  of  Si  ,961 ,000  over  last  week.  In 
the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
$15,292,100  and  trust  companies  $129,905,000. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing-House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 

We  omit  two  ciphers  in  all  these  figures. 


Week 

Loans  and 

1 
Tot.  Money  Entire  Res. 

Ended. 

Investments . 

Deposits.    1    Specie. 

Legals. 

Holdings,    on  Deposit. 

$ 

$ 

S 

S 

$ 

$ 

Aug.   20— 

2.339,911,8 

2,326.315,7 

421,847,4 

90.699,2 

512.546,6 

539,637,8 

Aug.   27.. 

2.346,781.2 

2,331.878,3 

421.021,3 

91.463,2 

512,484,5 

537.996,1 

Sept.    3.. 

2.348,900,4 

2.326.474,5 

412,681.1 

89,655,0 

502,336,1 

528,336,2 

Sept.  10.. 

2.355.593,2 

2,320.771.3 

401.048.5 

88.124,7 

489.173,2 

516,45,i,2 

Sept.  17.. 

2,367,842.8 

2.328,750,6 

397.232,0 

88,597,9 

485,829,9 

513,289,9 

Sept.  24.. 

2.375.411,8   2.329.379.2 

392,538,2 

88,911,4 

481,449,6 

508,147,8 

Oct.      1.. 

2,388,453,3    2,330,077,9     382,271,2 

89,226,2 

471,497,4 

497,810,3 

Oct.      8— 

2,387.881.5    2,316.630,7     374,198,8 

87,948,8 

462,147,6 

489,103,9 

Oct.    15— 

2.382,131,5   2,306.865,9     371,151,9 

88,364,2 

459,516.1 

484,935,4 

Oct.    22.. 

2.365.975.6 

2.287.487.9 

367.935.1 

88,481,0 

456,416,1 

480,663,0 

Reports  of  Clearing  Non-Member  Banks. — The  following 
is  the  statement  of  condition  of  the  clearing  non-member 
banks  for  the  week  ending  October  22,  based  on  average 
daily  results: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Loans , 

Legal 

Deposit  with 

Disc'ls 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks, 
&c. 

Deposits. 

N.    Y.   City 

Boroughs   of 

Man.&  Brx. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Wash.  Hgts 

100,0 

270,6 

1-297,0 

141,5 

60,2 

172,0 

16,7 

1,316,0 

Century  ... 

250,0 

160,2 

1,338,2 

20,4 

158,4 

59,3 

183,7 

1,264,3 

Colonial 

400,0 

362,5 

5,674,5 

817,3 

556,2 

762,4 

247,4 

7,380,3 

Columbia  . . 

300.0 

751,7 

6,029,0 

612,0 

574,0 

969,0 

79,0 

7,132,0 

Fidelity  ... 

200,0 

175,5 

1,089,8 

88,7 

88,4 

123,5 

1,132,9 

Jefferson 

500,0 

521,3 

3,107,0 

156,6 

316,8 

267,0 

373,4 

3,532,0 

Mt.  Morris. 

250,0 

313,8 

2,581,1 

488,0 

30,0 

337,4 

134,8 

3,354,0 

Mutual  _  _   _ 

200,0 

371,3 

3,523,1 

37,8 

596,3 

417,6 

5,3 

4,085,4 

Plaza  

100,0 

453,8 

4,544,0 

323,0 

424,0 

828,0 

5,407,0 

23d  Ward.. 

200,0 

106,5 

1, SSI',. 11 

161,8 

49,4 

227,8 

2,045,0 

Yorkville  . . 

100,0 

451,8 

4,162,3 

30,3 

760,5 

253,4 

260,3 

5,336,4 

New  Neth'd 

200,0 

265,5 

2,286,0 

575,0 

91,0 

200,0 

25,0 

2,470,0 

Batt.Pk.Nat 

200,0 

156,8 

1,536,1 

215,2 

41,0 

88,0 

1,328,8 

Aetna  Nat. 

300,0 

317,7 

2,128,5 

471,3 

40,7 

40,9 

25,8 

2,051,4 

Borough  of 

Brooklyn. 
Broadway  . 

200,0 

513,3 

3,321,9 

27,9 

481,8 

411.2 

244,5 

3,904,3 

Mfrs.'   Nat. 

252,0 

831,9 

5,564,5 

476,0 

231,3 

770.5 

173,4 

6,065,5 

Mechanics' 

1,000,0 

815,4 

11,708,9 

339,6 

1,235,5 

1,320,6 

236,6 

14,718,9 

Nassau  Nat. 

750,0 

1,010,4 

6,854,0 

603,0 

303,0 

1,035,0 

6,965,0 

Nat.  City.. 

300,0 

001,8 

3,792,0 

97,0 

590,0 

744,0 

160,0 

5.015,0 

North  Side. 

200,0 

139,0 

2,232,4 

132,6 

101,2 

231,7 

110,2 

2,549,4 

First   Nat.. 
Jersey  City. 

First  Nat.. 

300.0 

611,0 

3,420,0 

334,0 

80,0 

376,0 

38,0 

3,102,0 

400,0 

1,251,8 

5,270,6 

274,5 

338,1 

2,407,6 

144,0 

6,782,1 

Hud.Co.  Nat 

250,0 

751,9 

3,095,1 

142,2 

48,8 

314,1 

144,8 

2,745,9 

Third  Nat.  . 

200,0 

394,5 

2,079,7 

63,2 

132,4 

423,7 

15,2 

2,315,7 

Hoboken. 

First  Nat- 

220,0 

623,3 

3,184,4 

146,1 

29,0 

160,0 

177,4 

2,979,9 

Second  Nat. 

125,0 

245.9 

2,799,4 

105,2 

86,7 

51,8 

196,1 

3,020,6 

Tot.  Oct.  22 

7,497,0 

12,469.2 

94,506,4 

6,600,2 

7,444,7 

12,992,5 

2,991,6 

107999,8 

Tot.  Oct.  15 

7,497,0 

12.469,2 

93,945,8 

6,306,1 

7,730,2 

12,526,1 

3,200,5 

107630,4 

Tot.  Oct.    8 

7,497,0 

12,469,2 

94,894,7 

6,317,9 

7,471,6 

15,528,6 

3,365,1 

111327,1 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 


We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 


Boston. 
Oct.  1.. 
Oct.  8.. 
Oct.  15.. 
Oct.  22.. 

Phila. 
Oct.     1.. 
Oct.     8.. 
Oct.  15.. 
Oct.  22.. 


Capital 

and 
Surplus. 


S 
40,200,0 
40.200,0 
40,200,0 
40,200,0 


Loans. 


206,192,0 
206,477.0 
207.466.0 
207.413,0 


55,465.0  255.799,0 

55.465,0  257,355,0 

55.465,0  257,856,0 

55,465,0|  254,305,0 


Specie. 

Legals. 

$ 
22,870,0 
22,184.0 
22.688,0 
23,937,0 

$ 
5,696,0 
4.554.0 
4,815.0 
5,416,0 

72,795,0 
70,334,0 
71,582,0 
71,553,0 

Deposits .  a 


Circu- 
lation. 


$ 
250,395,0 
250.143.0 
258,236,0 

255,582,0 


$ 
7,991,0 
8,024,0 
8,029,0 
8,001,0 


305,050.0  16,439.0 
304,626.0  16.384.0 
308.493,0  16,356,0 
305,620.0  15,902,0 


Clearings. 


$ 

139.329,0 
169.377,5 
165,194,1 
194,487.6 

135,503,9 
160,501.8 
139,370,6 
160.592,5 


a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  83,044,000  on  Oct.  22,  against  $3,051,000  on 
Oct.  15. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Oct.  22;  also 
totals  since  the  beginning  of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  goods 

General  merchandise. - 

Total 

Since  January  1. 
Dry  goods 

General  merchandise.. 

Total  42  weeks 


1910. 


$2,688,744 
12,637,943 


$15,326,687 


1909. 


1908. 


$3,016,468 
12,948,217 


$2,605,995 
11,098,111 


$15,904,685    $14,304,106 


1907. 


$3,142,362 
14,674,160 


$17,816,522 


$127,360,995  $136,175,072  $99,087.759'$152,529,228 
614,780,8261  560,989,062  407,003,5231  552,952,070 


$742, 141, 821, $097, 104, 134  $506,091,282.$705,481,298 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  22  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1910. 

1909. 

1908. 

1907. 

17,070,095 
524,710,108 

14,380,018 
478,500,820 

11,505,719 
506,108,397 

13.136,786 

Previously  reported 

507,132,557 

Total  42  weeks 

$541,780,803 

$492,886,838 

$517,614,116 

$520,269,343 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  22 
and  since  Jan.  1  1910,  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS    AND    IMPORTS    OF    SPECIE    AT    NEW    YORK. 


Gold. 

Exports. 

Imports. 

Week. 

SinceJan.l. 

Week.     |  SinceJan.l. 

Great  Britain  .         

$32,150,000 

4,455 
3,291,117 

9,36~8~,766 

41,900 

$13,469,736 

$15,345      3,482,045 

Germany   .                  

314 

West  Indies                         

$200 

38,490 

2,782 

14,206 

78.350 

497,823 

238,965 

1,914,963 

All  other  countries 

1,224,931 

Total  1910 

$200 
220,000 

$44,850,238 
75.324,092 
47,647,925 

$32,114,758 

1,946,700 

558,008 

69,257 

47,825 
6,505 

$149,173 
114,676 
493,354 

$80 

1,315 

14,072 

8.568 

60,452 

$20,828,777 

Total  1909..             

7,399,590 

Total  1908 

15,011,888 

Silver. 
Great  Britain         .   

$388,657 
109,400 

$13,344 

France 

Germany   . 

1,635 
13,125 

West  Indies                         

720 

71,241 

1,350.397 

South  America..         

1,134,291 

1,241,584 

Total  1910 

$498,777 
601.913 
949,727 

$34,743,053 
36,901,324 
34,708,151 

$84,487 
42,217 
71,100 

$3,825,617 

Total  1909 

3,999,384 

Total  1908 

3,146,108 

Of  the  above  imports  for  the  week  in  1910,  $38,520  were 
American  gold  coin  and  $390  American  silver  coin.  Of 
the  exports  during  the  same  time,  $200  were  American 
gold  coin  and were  American  silver  coin. 

^aiilitug  and  financial. 


Railroad  and  Industrial  Stocks 

Let  us  send  you  our  circular  describing  110  ISSUES  of  listed  Rail- 
road and  Industrial  Stocks. 

Spencer  Trask  &  Co. 

43    EXCHANGE    PLACE,  ~  ■=  -   NEW    YORK. 
Chicago,  111..  Boston,  Mass..  Albany,  N.  Y. 

Members  New    York  Stock  Exchange 


WHITE,    WELD    &    CO. 

Members  New  York  Stock  Exchange. 

5  NASSAU  STREET,  THE  ROOKERY. 

NEW  YORK  CHICAGO 


BANKING  and  EXCHANGE  of  every  description  in  connection  with 

EXPORTS   &    IMPORTS 

International   Banking  Corporation 

60  Wall  St.,  New  York.  CAPITAL  &  SURPLUS.  $6,500,000 

BRANCHES    and    AGENCIES    throughout    the    WORLD. 


THE  INTERNATIONAL  BANK 

Organized  under  the  laws  of  N.  Y.  State.  60  Wall  St.,  New  York. 

Accounts  Invited.     Interest  paid  on  Term  Deposits. 

THOMAS  H.  HUBBARD.  President. 
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JJankjers*  <Sa«ettje* 

Wall  Street,  Friday  Night,  Oct.  28  1910. 

The  Money  Market  and  Financial  Situation. — Events  of 
minor  importance  only  have  transpired  this  week  so  far  as 
the  effect  in  Wall  Street  is  seen.  Politics  and  the  interna- 
tional aviation  tournament  have  absorbed  a  good  deal  of 
attention,  but,  as  may  readily  be  imagined,  neither  has 
affected  the  security  markets  or  prices  to  any  appreciable 
extent. 

ey  market  conditions  may  have  had  a  more  or  less 
deterrent  influence,  inasmuch  as  the  demand  for  funds  from 
the  West  and  South  has  increased  and  the  financial  situation 
abroad  shows  no  tendency  to  easier  conditions. 

This  increased  demand  from  the  agricultural  sections 
seems  to  indicate  that  grain  and  cotton  are  being  withheld 
from  the  market  in  anticipation  of  better  prices  and  that 
local  banks  are  assisting  in  the  operation.  We  do  not  pro- 
to  discuss  the  merits  of  such  a  course,  but  would  simply 
call  attention  to  a  well-known  fact,  namely  that  borrowing 
money  to  carry  agricultural  products  for  higher  prices  has 
frequently  proved  disastrous  in  the  past,  and  that  the  ten- 
dency of  history  to  repeat  itself  is  still  in  force.  Moreover, 
the  fact  is  demonstrated  that  speculation  is  not  confined  to 
stock  and  cotton  exchanges  or  boards  of  trade. 

The  Bank  of  England's  weekly  statement  makes  a  some- 
what better  showing  than  had  been  looked  for  in  view  of  the 
amount  of  gold  which  has  been  shipped  from  London,  but 
the  Bank  of  France,  which  has  also  been  sending  gold  to 
Egypt,  reports  a  smaller  gold  reserve,  and  the  financial  situ- 
ation abroad,  as  a  whole,  has  not  materially  changed.  The 
local  money  market  is  firmer,  for  time  loans  especially,  and 
it  is  evident  that  if  the  demand  referred  to  above  continues, 
the  surplus  reserve  will  be  further  reduced. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  rat 
from  2l/2  to  4%.  To-day's  rates  on  call  were  3@3J^%. 
Commercial  paper  quoted  at  5%@6%  for  60  to  90-day 
endorsement^,  objfatj'y,  for  prime  4  to  0  months'  single 
names  and  G%("  .    for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £047,017  and  the  percentage 
of  reserve  to  liabilities  was  46.11,  against  46.49  last  week. 

The  rate  of  discount  remains  unchanged  at  5%  as  fixed 
Oct.  20.  The  Bank  of  France  shows  a  decrease  of  17,575,000 
francs  gold  and  4,725,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  9.  dep.  (lncl.  above) 

Specie _ 

Legal  tenders 

Reserve  held 

25%  of  deposits 

Surplus  reserve 

Surplus,  excl.  U.  S.  dep 


1910. 

Averages  for 

week  ending 

Oct.  22. 


Differences 

from 
previous  week. 


132,350,000 

193,297.900 

1,232,162,100  Dec. 

48,127,600  Inc. 

1,201,675,700  Dec. 

1,617.400  Dec. 

244,880,300  Dec. 

66,338,700  Dec. 


21,902,900 

9,800 

25,667,100 

7,800 

2,984,800 

49,200 


1909. 

Averages  for 

week  ending 

Oct.  23. 


127,350,000 

177.371.SOO 

1,234,696,700 

52,614.000 

1,240,417,100 

1,669,200 

255,685,100 

71,063,000 


311,219.000  Dec.    3,034,000      326,748,100 
300,418,925  Dec.    6,416,7751     310,104,275 


10,800,075  Inc. 
11,204,425  Inc. 


3,382,775 
3,380,825 


16,643,825 
17,061,125 


Averages  for 

week  ending 

Oct.  24. 


126,350,000 

163,720,100 

,338,426,900 

53,195,900 

,418,132,400 

9,248,200 

306,290,200 

81.122.900 

387,413,100 
354,533,100 


32,880,000 
35,192,050 


Xote. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  actual 
condition  of  the  banks  on  Saturday  morning  as  well  as  the  above  averages.  These 
figures,  together  with  the  returns  of  separate  banks,  also  the  summary  issued  by  the 
State  Banking  Department,  giving  the  condition  of  State  banks  and  trust  companies 
not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. -■ — After  moderate  weakness  during  the 
greater  pari  of  tin-  week,  a  sharp  break  occurred  yesterday, 
demand  selling  at  as  low  as  4  86 %.  Discounts  were  easier 
in  London,  while  money  became  firmer  here. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83^  for  sixty  day  and  1x7  for  sight"  To-day's 
actual  rates  for  sterling  exchange  were  4  8230@4  S240  for 
sixty  days.  1  8615@4  8625  for  checks  and  4  86'75@4  8685 
for  cables.  Commercial  on  banks  4  81%@4  S2  and  docu- 
ments  for   payment   4  82%@4  82^.     Cotton   for   payment 

4  81%(«  1  82  and  grain  for  payment  4  82%  (5)4  82^/ 
To-day's  (Friday's)  actual  rates  for  Paris  hankers'  francs 

w.-re  5  2\y2@5  21  %  less  1-16  for  long  and  5  19%  less  3-32@ 

5  19%  less  1-16  for  short.  Germany'  bankers  marks  were 
94b,  @94  ■■  s  for  long  and  05  less  1-32(3  1)5  for  short.  Amster- 
dam bankers'  guilders  were  40  23@40  25  for  short. 

Exchange  at  Paris  on  London,  25f.  28%c;  week's  range 
-j:,i.  29^c.  high  and  25f.  27%c.  low. 

Exchange  at  Berlin  on  London,  20m.  48%  pf.;  week's 
range,  20m.  49^  pf-  high  and  20m.  47%pf.  low. 

The  range  of  foreign  exchange  for  the  week  follows: 

Sterling —                                    Sixty  Days.  Cheques.  Cables. 

High  for  the  week ..4  83  4  8680  4  8740 

Low  for  the  week.. .4  82)4  4  8615  4  8665 

Paris  Bankers'  Francs — 

High  for  the  week ..5  21%  5  18 %  less  3-32  5  1894  less  1-32 

Low  for  the  week 5  22)4  5  20  5  19  54  less  1-32 

Germany  Hankers'  Marks — 

High  for  the  week 94  7-16  95  V?,  less  1-32  95  3-16  less  1-32 

Low  for  the  week 94%  94  15-16  95  plus  1-32 

Amsterdam  Hankers'  Guilders — 

High  for  the  week 40  40  26  40  30 

Low  for  the  week 39  96  40  17  40  21 

The  following  are  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:  Chicago, 
20c.  per  $1,000   premium.     Boston,   par.     San    Francisco, 


40c.  per  $1,000  premium.  New  Orleans,  commercial,  75c. 
@$1  per  $1,000  discount;  bank,  $1  per  $1,000  premium. 
Si.  Louis,  20c.  per  $1,000  discount.  Savannah,  buying 
3-16c.  discount;  selling  par.  Charleston,  buying  "par; 
ling  1-lOc.  premium.  St.  Paul,  35c.  per  $1,000  premium. 
Montreal,  46%c.  per  $1,000  discount. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $15,000  Virginia  6s  deferred  trust  receipts  at 
41  and  $5,000  New  York  4s  at  105^-g. 

The  market  for  railway  and  industrial  bonds  has  been  less 
active,  and  again  a  few  issues  have  been  conspicuous  in  the 
daily  transactions.  Among  the  latter  are  Third  Ave., 
\\  abash  and  Wabash  Pittsburgh  Terminals,  the  last  two  of 
which  are  between  2  and  3  points  higher  than  last  week. 
Third  Avenues  are  up  over  a  point,  but  the  general  tendency 
has  been  toward  lower  quotations,  and  a  large  part  of  the 
active  list  is  fractionally  lower.  Atchison  conv.  4s  have 
also  been  notably  active,  and  are  fractionally  lower. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third  page 
following . 


Interest 
Periods 


2s,  1930 registered  Q-^Ian 

2s,  1930 coupon!©. — Jan 

3s,  1908-18 registered  Q— Feb 

3s,  1908-18 coupon  :Q— Feb 

4s,  1925 registered1© — Feb 

4s.  1925... coupon  !Q — Feb 

2s,  1936-Panama  Canal  regis  Q — Feb 
2s,  1938. Panama  Canal  regis  Q — Nov 


Oct. 
22 


Oct. 
24 


*10094 
*10094 
*10194 
*10194 
HIS 
*  1 1  o  i  i 
+  1(111', 
*10094 


Mll(l<, 

Km    , 

Mill  ■■; 

*101J4 
♦115 

*  l  1 5  !  • 

*  100  94 

*  100 ''j 


Oct. 

Oct. 

Oct. 

25 

26     '      27 

*  100  94 

*10094  *10094 

'  1011  ■■, 

*10094  *10094 

*10194 

*10194 

*10194 

*101H 

*10194 

*10194 

♦  115 

*115 

*115 

*115J^ 

*115>4 

*115M 

*  100  94 

100  94 

*ioo)4 

•10094 

*  100  94 

*  100)4 

Oct. 
28 

H0094 
*ioo94 
noiM 
►101% 
H15 
*115J4 
*  100)4 
» 100)4 


*  This  is  the  prise  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  volume  of  busi- 
ness in  shares  has  been  smaller  than  of  late.  Saturday's 
market  was  strong,  after  which  the  trend  of  prices  was 
steadily  downward  until  Thursday,  when  a  reaction  of  from 
1  to  2  points  in  practically  the  entire  list  took  place.  The 
latter  movement  was  led  by  United  States  Steel  and  Union 
Pacific,  both  of  which  sold  3  points  higher  than  on  Wednes- 
day. To-day's  market  has  been  decidedly  irregular,  and 
the  result  of  the  week's  operations  is  that  of  a  list  of  30 
active  issues  10  are  higher  and  20  lower. 

Among  the  exceptional  features  are  Great  Northern,  St. 
Paul  and  International  Harvester.  The  latter,  when  at  its 
lowest,  was  4  points  below  last  week's  closing  price.  St. 
Paul  closes  2%  points  lower  and  Great  Northern  1%.  On 
the  other  hand,  Smelting  &  Refining  has  been  strong  on 
new  financial  plans  and  closes  2Vo  points  higher  than  last 
week.  Baltimore  &  Ohio,  Canadian  Pacific,  American  Tel. 
&  Tel.,  General  Electric  and  United  States  Steel  are 
generally  from  1  to  2  points  higher.  An  advance  in  the 
dividend  rate  of  Consolidated  Gas  seems  to  have  been 
discounted,  as  the  stock  closes  with  a  fractional  net  loss. 

For  daily  volume  of  business  see  page  1150. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

WeekZending  Oct.  28. 

Sales 
for 

Week. 

Range  f 07  Week. 

Range  since  Jan.  1. 

Lowest. 

Highest. 

Lowest.     1    Highest.. 

Am  Brake  Shoe  &  Foun. 
Buff  Rochester  &  Pitts.  _ 
Cent  &  So  Amer  Teleg.. 
Col&Hock  Coal&I  tr  rets 
General  Chemical,  pref. 

Lackawanna  Steel . 

Rutland,  pref  ._ 

St  Joseph  &  Grand  Isld. 

Sears,  Roebuck  &  Co 

United  Cigar^Mfrs,  pref. 

275 
200 

20 
860 

19 
325 
400 
100 
150 
100 

84  V2  Oct   24 

104       Oct  24 

118)4  Oct   24 

5      Oct   28 

103       Oct   24 

39  94  Oct   22 

38)4  Oct   27 

18      Oct   26 

168)4  Oct   25 

100  H  Oct   25 

85      Oct  26 

105      Oct   28 

118)4  Oct   24 

6)4  Oct   27 

103       Oct   24 

40      Oct  27, 

39  'A  Oct   28 

18      Oct  26 

168)4  Oct   25 

100)4  Oct   25 

8394  Octl  90)4  June 
95       Mayl06        Jan 

110  Aug,  120  Jan 
4       Sept;     6)4     Oct 

101)4  June,  107  Mch 
34  Oct  45  May 
28  Feb  39W  Oct 
18      June    20        Apr 

150      June'mj^     Oct 

100      Septl09)4    Feb 

Outside  Market. — Business  in  mining  stocks  on  the  "curb" 
this  week  shows  a  falling  off,  the  reactionary  movement 
begun  last  week  having  continued.  With  the  exception  of 
Thursday,  when  the  market  reflected  the  strength  on  the 
Exchange,  prices  moved  downward,  though  recessions  were 
slight.  British  Columbia  Copper  weakened  from  7%  to  6J^ 
and  recovered  to  7  finally.  Chino  Copper  lost  about  2% 
points  to  20 }4,  moved  up  to  21%  and  closed  to-day  at  20%. 
Giroux  after  an  early  advance  from  7  15-16  to  8  fell  to  7  7-16. 
Greene  Cananea  rose  from  7%  to  7J^  and  reacted  to  6>g. 
It  moved  back  again  to  7%,  finishing  to-day  at  7%.  In- 
spiration Copper  lost  about  a  point  to  8%j,  ran  up  to  9  %  and 
ended  the  week  at  9^.  Miami  Copper  sank  from  20  to 
18%,  sold  back  to  20,  and  closed  to-day  at  19%.  A  loss  of  a 
point  in  Ray  Consolidated  to  20%  was  partly  offset  by  a  gain 
to  21,  though  it  finished  to-day  at  20%.  Greater  interest 
was  taken  in  the  Cobalt  issues,  La  Rose  Consolidated  being 
especially  prominent.  The  price  advanced  from  4%  to 
5  1-16  but  dropped  back  to  4%,  with  the  final  figure  to-day 
at  4  13-16.  Nipissing  was  active  and  fluctuated  between  11 
and  11  7-16,  the  close  to-day  being  at  11  %.  Kerr  Lake 
went  up  from  6^  to  6  11-16  and  down  to  6^.  Industrial 
securities,  in  contrast  to  mining  issues,  were  strong.  Ameri- 
can Tobacco  advanced  6  points  to  430  and  to-day  sold  at 


428  and  429.    Inter-continental  Rubber  rose  from  26:\sto27 
and  ends  the  week  at  27.     Standard  Oil  reacted  from  611  to 

United  Cigar 
but  recovered 
fell  from  94% 


609%,  sold  up  to  612  and  to-day  at  611. 
Mfrs.  common  lost  about  ZlA  points  to  59 V2 
finally  to  61.  In  bond  Western  Pacific  5s 
to  93%. 

Outside  quotations  will  be  found  on  page 
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OCCUPYING    TWO    1'AGES 


STOCKS— H1GK1-ST  A.\D  LOWEST  SALE  PRICKS 


Saturday    i     Monday  Tuesday        Wednesday      Thursday  /■ 

Oct. -22  Oet.24  Oct.  25  Oct.  26  Oct.  27  Oct.  28 


*25 
*65 
10414 
101'4 

ll'Ji- 
lost- 

78% 
197% 

*65 
♦273 
S3I4 
*o0 

* 

24*4 
*49 
l-.'M 
*150 
*149l4 

.     • 

*140 

*150 

*3 

*6 

*741> 

*99 

60 

*75 

*73 

170 

• 

*76 

*53 


30 

50's 
*36 
129% 

t>0>« 
*1312 

*881« 

*      „ 


35 

7(1 
lOo's 
102 

120 

109 

91 

7'Jl.v 
198 

G8'2 
285 

45 
6512 

25 

50 
128?4 
152 
150 
210 
150 
165 
33-1 
8 

77 
110 

60"j 

77 

75 
170 
600 

■  4»2 

78 

60 


30l4 
50ls 
391j 
129% 
61 
15 

"94I2 


*2S 

*65 

101'2 
118% 
108% 

773. 

1967s 
*65 
*275 
82% 
*35 

"2-134 

*49 

12612 

150 

1491" 
*203 

140 
*150 
*3 
678 

*741o 

*99 

*60 
75 

*73 

170 
*497!" 
331o 

*75 

*53 

*1212 
2534 
29% 
49U 
3Slg 

1281  • 
59I2 

*13l2 

*S81" 

*9412 


35 

70 
104% 
IO2I4 

119 

1087s 
91 
791 

1-  8' 

1. M 
2S5 

M 

45 

65 

25 

50 
15    ■ 
I5OI4 
150 
210 
142*4 
165 
31" 
678 

77 
110 

6014 

75% 

75 
1701" 
600 

34U 

771, 

60 

141* 

2534 

3Q12 
50% 
38I4 
12938 
5978 
15 


*25 
*65 

1035a 

nil's 
11  S3 1 
107S4 

91 

7714 
19612 
*65 
*275 

82% 
*35 
* 

231 2 

487s 
125»4 
150 
149 
204 
143 
16412 
3 

*6 
*74% 
*99 

5912 

*75 

*73 

169 

*49712 

3314 

76 
*53 
*12I2 

241' 

2912 

49 

38 
12714 

5S12 
*1312 
*S812 


35 

70 
10!\ 
1017$ 
II884 
108«i 

91 

7s3s 
!:  .' 

68% 
285 

S3I4 

39 

65'2 

2412 

4S"S 
12678 
150 
14978 
205 
145 
165 
3 
S 

77 
110 

60 

77 

75 
170 
600 

3334 

76 

60 

141« 

241" 

2978 

49% 

38 
12838 

597S 

141; 

"9~4~1" 

130 


*13H2 

22U 

5>l4 

2018 

*35 

♦  75 
33 

*651-> 
*1S 
*42 
*64 
1471" 
*143 
*30 
♦50 
131*4 

♦  145 
*88l4 

3514 
*66 
551" 
*135 

♦  70 
335J 

11818 

66I8 

*106l4 

*SSl4 

•  152 
*149 

431» 

*84 

120 

108 

*90 
*105 

132 

*95 
*10S 

15334 

♦87 

*93 
34I4 
071- 
6134 
42«4 

*29 

*69 

11912 
2612 

*60 

•28 
IH4 
*7 
2738 

*571o 
*110 

17412 

*93 

»2934 

*59 

♦  ISI4 
38% 
48 
7234 

6l2 
16% 

93s 
5734 


133l2 

22% 

59I4 

20l8 

36 

7710 

3338 

67 

20 

49 

68 
147% 
144 

32 

55 
13134 
151 

89 

351; 

68 

56 
140 

711 

33% 
119 

67 
110 

93 
155 
149% 

43% 
100 

90 

I2II4 
100 
110 
115 
13212 

98 
115 
155% 

89 

971- 

347s 

67% 

62 

43I4 

30 

70 
120% 

2634 

6U4 

29 

IH4 
81" 

2738 

59% 
113 
17612 

9314 

31 

591; 

1834 

391 " 

4934 

7-1 
7 

17 
912 

58 


13H2 

2234 

68% 

20l8 
*35 
*75 

3212 

6534 
*18 
*42 
*64 
146% 
*1421" 

3H4 

54 
13134 
*145 
*88 

35 

69 

55U 
*135 
*701" 

3312 
117l8 

66 

*10614 

*8814 

*1531" 

14918 

43 

9914 

1197s 
*106 
*90 
*105 
13H4 

98% 
*105 
15318 
*87 
*951" 

3334 

6634 
*6U3 

42 
*29 

69 
11838 

2614 
*60 
*28 

11'2 

*714 

28 

5934 
*110 
173% 

93 

30U 

59 

1838 

3834 

48 
*72% 
634 

10 
938       93g 

57'2     5734 


131H    13U4 
2312     2284 


60 

20U 

30 

77I2 

33 

6678 

20 

49 

14712 

141 

3H4 

54 
13134 
150 

89 

3512 

69 

5618 
140 

72 

331" 
II9I4 

66 
110 

93 
155 
149U 

431" 

9934 

I2TC1 
108 
110 
115 

132*4 

9838 
115 
15534 

89 

9612 

35% 

6  734 

65 

4234 

30 

69 
12038 

2634 

6H" 

29 

H78 
834 

28 

5934 
113 
176% 

931 " 

30U 

59 

18*4 

4038 

4834 

74 
678 

18 


59 

II1I4 

3434 

*75 
32U 

*651" 

*18 

*42 
64 

1461" 

14212 

*291" 
!    *50 

131 

14712 

*88 
3434 

67"s 
54% 
*135 

*70 
3234 

117 

*6512 
*10614 

*88l4 
*15312 

149's 
43 
99 
8918 

HU's 
*105 

*90 
*105 

I3II4 
98 

110 

15214 

*87 

*95 
3338 
6412 

*61 
4238 

*29 

*68 

11734 
26 
5914 
28*4 
13 
*7 
27I4 
59U 
*110 

17238 
921 2 

*30 

§60 
18 
38"8 
47l2 
72lg 
*6l4 
17 
8 
57 


13U4 

2338 

6038 

1934 

35M 

771- 

32% 

67 

20 

49 

64 
1465s 
1421" 

32 

6H" 
13412 
14834 

89 

3434 

67'8 

55U 
140 

71 

33 
118 

67 
110 

93 

1571" 
I49I4 

43 

993s 

8918 
120 
108 
110 
115 
13214 

98 
110 
15418 

89 

98 

34 

65l4 

65 

4234 

30 

70 
118% 

26l4 

60 

2834 

13% 
834 

27:4 
591 " 

113 

173% 
93 
3U2 
60 
18% 
4012 
4834 
7218 
684 
17 

834 
57 


*25 
*U5 
103% 
10158 

116 

10738 

*90 

76% 
197U 
*65 
*275 

81% 

35 
* 

2318 

*45 

124 

14Q34 

149 

*203 

*143 

♦  160 

*2% 

*6 
*74 
*9838 

60 

7534 
*73 
16S18 
*497l2 

3212 
$76% 
*50 
*1212 

24 

29U 

48 

3712 
I26I4 

57% 
*1312 
*8812 
* 


35 

70 
104l8 

ioi"s 

117 
108 

91 

77*4 

1'JNlj 

681" 
285 

83% 

35 

6  51 2 

231" 

49 
1  261 ; 
14978 
149 
210 
145 
170 
312 
8 

77 
110 

6U2 

7684 

75 
1681" 
600 

3338 

761" 

60 

14 

24 

3018 

49IS 

37% 
1271" 

5914 

1412 

"941"- 


*131 
22% 

5S34 

1   % 
*34 
§75 

32% 
*651" 
*1734 

4H2 

63 
1451 

i4H_ 

*291" 

54 

134 

*148 

*S8 

34l2 
*63 

5412 
138 
*70 

3212 
110 
*64 
*106  I4IIO 
*88l4  93 
*15312  157 
I49I4  149U 

42%     4234 

98  9812 
*85l"  9012 
1181s  1191 
*105  108 
*90  110 
*105  115 
131      13134 

971"     971" 
*108      115 
150%  15312 
*87        89 
*951->     971 

32I4 

6413 
*61 

41% 
*27 


133 

23 

60 

1934 

35 

75 

3238 

67 

20 

411" 

6312 
146 
1421" 

32 

54 
134 
150 

89 

3514 

69 

55 
138 

72 

3234 
11712 

68 


*25 

*65 

104«s 

102 

US 

10S 

*90 

7714 
19814 
*65 
*27c 

8: 
*3 

* 


-'% 


24l"4 

*481 


!S8g 
48% 


fMSI" 
-2li. i 
=143 

aeo 

*3 
*6 

*741., 

*99 

60% 
*76 
*74 
I69I4 
*4971" 

3234 
*75 
*50 
*12l" 

24  " 

2934 

4814 

38 
127 

5834 
*13l2 
*88'2 

* 

* 


35 

70 
101- 
102 
118 
10812 

91 

77"s 
199»i 

68l2 
285 

8338 

45 

651" 

24I4 

49 
I2OI4 
1  ;■ 

1491" 
210 
148 
170 
31- 
81" 

76li 
110 

0134 

77 

75 
16934 
600 

33I4 

77 

60 

141; 

24l4 

30l« 

49 

38 
12734 

5914 

141" 

96 

941 " 
140  " 


3418 

65 

65 

4234 

30 

: 69 

1171s  11812 
2512    26 


5934 
2734 
12% 

*7% 

26*4 
5912 
*110 


5978 
2734 
13% 
8I4 
271" 
59% 
113 


17114  17334 
9214     92*4 


2934 
§5712 

1812 

3878 

4712 

72SS 
6=s 

15U 

*8  9 

*5612     5934 


2934 
571 2 
18?s 
4018 
48 
7278 
678 
I5I4 


13H4 

2278 

5S78 

19l2 
*34 
♦  75 

3238 

6678 
*18 
*41 
*62'" 
1451" 
141i2 
*291" 
*50 
13384 
*145 
*8S 

35 
*64 

5438 
♦  135 
*70 

3212 
11612 

671" 

*106l4 

*8S14 

*153 

149U 

4258 

99 

90 

11914 

*104 

*90 

*105 

13H2 

97 

*108 

15214 

*87 

*95 

3312 

64l4 
*60 

42 
*2Sl2 
*671" 
11818 

26l8 

60 

2734 

13U 
758 

27 
*58 
*109 
172U 

92 
*28 
♦57 

1858 

3914 

48 

73 

*6 

1512 
81 » 

57 


13212 

23'4 

6038 

19"8 

35 

77U 

33 

6678 

20 

49 

65 
14614 
14U2 

3U2 

541" 
134% 
150 

89 

35 

69 

5512 
140 

71 

3278 
117l2 

6712 
110 

93 
155 
14914 

43 

9938 

90 
11978 
10S 
110 
115 
1323s 

97 
116 
154 

89 

9712 

34 

6514 

65 

4234 

30 

691" 
1191" 

263S 

6034 

28 

1438 
8 

27*4 

59 
113 
17434 

9234 

30 

60 

1834 

40 

4812 

73 
7 

1612 
81 2 

57 


*25 

*65 

104U 

10134 

11712 

10858 

*90 
7714 

198 

*65 
*275 
82*4 

*30 
* 

*23l"" 

*47 

125 
*148»2 

14934 
*203 
*143 
*160 
*3 
*6 
•     73*4 

*99 
6078 
7634 

*74 

16918 
*497l" 


32*8 
76 

*50 

*1214 
2312 
2912 
49U 

*37 

12738 
57*8 

*13l2 

*88l2 

125" 


35 

70 
104--S 
IO2I4 
118 
IO9I4 

91 

78l8 
19812 

681" 
285 

8334 

43 

65U 

24U 

4834 
1201" 
1491" 
15014 
210 
150 
180 
3'2 
8 

741" 
110 

6078 

7634 

75 
10918 
600 

34 

76 

60 

141" 

24H 

3018 

50 

3878 
12734 

57"8 

141" 

96 

9412 
125 


132% 

22 

5734 

1934 

35 
+75 

3234 
*66 
*18 
*41 
*62 
14514 
1421g 
*2912 
*50 
13334 
*148 
*8814 

35 
♦64 

5412 
*135 

70?s 

33i2 

11634 

*6512 

*10614 

*88l4 

*153 

*149 

43 

99 
*87l2 
11938 
*104 
*90 
*105 
13134 
*97 
§115 
15238 
*87 
*95 

335g 

65 
*5S 

4134 
*28 
*67 
11834 

2534 

5912 

28 

1334 

*71" 

2714 

5834 
*109 
173% 

92 
*27 
*57 

18% 

39 

48 
*7212 

*6 

1612 

*8 
*56l2 


13234 

23 

59% 

1934 

35 

76 

327s 

0078 

20 

49 

66 
146 
1241. 

3H; 

541; 
136 
150 

89 

35 

69 

5518 
140 

71 

3334 
117'8 

67l2 
110 

93 
155 
14978 

43 

9938 

901 2 
120 
109 
110 
115 
132% 

98l4 
115 
154 

89 

9712 

3478 

66 

65 

421" 

2912 

6912 
119% 

2534 

6012 

28 

14% 
834 

27i" 

5S34 
112 
175 

93 

30 

60 

18% 

40% 

4812 

74l8 
61 2 

1612 
8l2 

5934 


Sales  of 

the 

Week 

Shares 


39,200 

2,010 

1,430 

4,700 

100 

30,755 
9.496 


24.6S0 
100 

"2,366 

100 
47,550 
550 
4.825 
200 
590 
250 
100 
100 
300 


7,000 
1,450 


2.800 

'5,666 
220 


1,000 
13,950 

4,300 

500 

10,320 

6,900 


100 


800 

52,210 

72,500 

1,950 

700 

20 

3,900 

400 


100 
300 

4.S00 
800 
400 
200 

9.645 
200 


3.050 
310 

6,150 
137 
300 

6.300 

52,675 

436 


700 
1,750 
3.600 

200 
21,650 

300 


41.850 

700 

125 

507,550 


45,545 

3,200 

200 

2.835 


100 

91.100 

4.600 

1,600 

900 

21.000 

200 

2.050 

1,300 


503.250 

4.600 

200 

130 

3,400 

26,775 

6,000 

3.100 

2.400 

2.450 

1,100 

900 


STOCKS 

NEW   YORK    S'TOCK 

EXCHANGE 


ivail.-oads 

Ann  Arbor 
Do  prel 

tch  Topeka  &    Santa  Fe 

Oo  pref 

Atlantic  Coast  Line  RH.. 

Ba'timore  &  Ohio 
Do  pref 

ttroolilyn   Rapid  Trans't- 

(lanadlan  Paciflc 
'anada  Southern 

• 'entrai  of  New  Jersey 

JhesapeaUe   &  Ohio 

Chicago  &  Alton  Hii 

Do    pref 

hie  Ot  IVes,  trust  rtls.. 

Do  pref  trust  ctfs 

h.caso  .VLUw  &  St  Paul.. 

Do    pref 

,'hica?o  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Trac  ctfs  stmpd 

Do  pref  ctfs  stinpd 

leve  Cin  Chic  &  St  L  — 

Do    pref .. 

olorado  &  Southern 

Do  1  t  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
e'aware  Lack  &  West. 
Denver  &  Rio  Grande — 

Do    pref 

lietroit   United 

iJuluth  So  Shore  &  Atlan 

Do    pref 

t^rie 

Ei     Do  1st  pref 

Do  2d   pref 

:lreat  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W,  deb  ctfli 

Havana  Klectrlc 
Do    prel 

dockin:  Valley 

Do  pret 

Ildnois    Central 
uterboro-Metropolltan  . 

Do  pref 

Iowa  Central 

Do    pref 

IT  C  Ft  S  &  M  tr  cfs.  prel 

IVansas  City  Southern.. 

Do  pref 

Lake  lirie  &  Western 
Do  pref.. 

Cons  Island 

Louisvillo  &  Nashville 

\/Ianhattan  hlevated 

i'linueapolls   &  St  Lou's 

Do    pref 

Minn  St  P  &  S  S  Marie.. - 

Do    pref 

Do  leased  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Pacific 


IV ash  Chatt  &  St  Louis. 


at  Kys  of  Mex  1st  pref 

Do  2d  pref 

.N  Y  Central  &  Hudson.. 
N  Y  Chic  &  St  Louis 

Do  1st  pret 

Do  2d  pref 

N  Y  N  H  &  Hartford 

Subscription  receipts  z__ 
N  Y  Ontario  &  Western. 
Norfolk   &   Western 

Do  adjustment  pref 

.Northern  Pacltlc 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  prel 

Pennsylvania 

Pitfb  Cin  Chic  &  St  L__ 
Do    pref 


prel .. 

I  Reading 


1st  pref 

2d   pref 

liock  Island  Company 

Do    pref 

Qt  L  &  San  Fr.  1st  pref.. 

O     Do  2d  pref _.. 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd - 
Do    pref  do 

IY'xas  &  Paciflc 
bird  Avenue  (N  Y) 

loledo  Railways  &  Light 
Toledo  St  L  <Se  Western.. 

Do    pret 

Iwin  City  Rapid  Transit 

Union   Pacific 
Do  pref.._ 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref 

\V&;t  Maryland  Ry 

Do  pref- 

Wheeling  &  Lake  Erie.. 

Do  1st  pref . 

Do  2d  pref 

Wisconsin    Central 


Range  Since  January  1. 
On  basis  0/  100-share  lots 


Lowest 


25 
481j 
K0*4 
*97 

1021" 
'101, 

87i.  1 

I  s'.. 
1?  I 

001- 
24  8 

65 

23  ?g 

6478 

19 

40 
1 1334 
143 
13714 
203 
140 
§160 
2I» 
478 

70 

99 

46 

70 

70 
14914 
490 

2314 

62% 

45 

10 

17 

l-'2 

35 

2OI4 
118 

45 

11 

!iol  ] 

94  ij? 
102 

86 
124 

14U 

4U2 

15 

25 

08 

L3 

68 

15 

39 

60 
13 11- 
123 

z3 

40 
114 
144 
ZSO'4 

27 

57 

41 
125 

60 

23U 
lOSip 

5512 
§101 

8284 
149 
hlii 

38'" 

88'2 

88 
11H" 
100 


Feb  2i 
Feb  21 

J'ly  Lo 
O'ly  1 
J'ly  26 
Sei)  0 
Sep  10 
Feb  1 
Feb  i 
J'ly  2, 
J'ly  26 
Aug   2 

J'ly  .0 
J 'no:  7 
.Ply  Li 
J'ly  .0 
J '  ne  3u 
Sep  : 
J'ly  .6 
J  ne_, 
Apr  28 
Apr  25 
May24 
Sep  :8 
J'ly  25 
Sep  14 
J'ly  L6 
J'ly  .7 
Aug  1 
J'ly  .(. 
J'ly  lo 
J'ly  .0 
J'ly  lo 
J'ly  11 
J'ly  1 
J'ly  :b 
J  ly  L6 
J'ly  .7 
J'ly  2/ 
J'ly  l6 
J'ly    t 

Aug  10 
Ja.i  .0 
./an  2b 
May  t 
Feb  1 
J'ly  26 
J'ly  2L 
J'ly  20 
J'ne:«. 
J'ly  26 

Aug    2 

J'ly  2. 

Aug  L 
J'ns3i 
Oct  1 
J'iy  1 
J'ly  21. 
J'ueai 
J'ly  20 
Sep  21 
J'ly  l. 
.I'ne  b 
Sep  20 
J'ly  Lb 
J'ly  .o 
J'lv  2b 
J'ly  -0 
Feb  3 
J'ly  26 
J'ly  Lb 
May  4 
J'ly  8 
Apr  28 
Apr  28 
J  nelo 
Au'l  2 
J'ly  L6 
Feb  2 
Au£  :. 
Oct  13 


110 

130 

185 

87 


105      Feb  14 

122!"  J'ly  LO 

89     J'ly  21 

Oct  25 

J'iy  2u 

Aug  24 

J'ly  L6 
2278  J'ly  LO 
84  J'ly  27 
58  Aug  11 
;<4l2  Aug  L 
181"  J'ly  20 
51l2  J'ly  Lb 

103 14  J'iy  Lb 

18  J'ly  20 
43      J'ly2o 

2212  J'ly  20 

5-->  J'110    1 

6i2J'ly   1 

19  J'iy  lo 
42S4J'iy  L. 

103    J'iy... 

15li4  J'ly  2i 

8su  J'ly  lo 

23'i4  J  ne3( 
47  J'nc3 
12%  J'ly  2, 
28>8  J'ly  "-0 
40  J'ly  26 
67  Aug  15 
Apr  2s 
J'ne3b 
J'no30 
J'ly  26 


Highest 


7212 
124i.s 

104 14 
137  I'- 
ll yi8 
94 

19912 
70 
312 

92 

0034 

09 

041 8 
158% 

17214 

1.SLI-. 

225 

1621; 

S170U 

5% 

1L1, 

92 1.| 
104 
5*j 

8.4 

I  I 
185 

20 

52 

84 

06 

1834 

•   1 

34% 

5234 

42 
I  13;  , 

8012 

1818 

971 

99 
140 
101% 
147 

2512 

0278 

30 

64l4 

80 

44I4 

71 

253.1 

0234 

7U14 
1593j 
146 
33.1 

80 
145 

i5.;i2 

9234 
61% 

74% 
73% 
139 
71 

3378 

128 

08'" 
10934 

98 

162 

M51 

50 
108% 

9114 
145% 
1183, 


Mch 
Mob.  8 
Jan  o 
Jan  lb 
Jan  5 
Jan  8 
Jan  < 
Miy.  I 
Oct  IS 
Jan  ■: 
Jan  7 
Jan  3 
Jan  3 
Apr  1 
Jan  3 
Jan  10 
Jan  3 
Jan  i 
I  a  d  i, 
Jan  i 
Feb  l. 
Feb  18 
Jan  4 
Jan  4 
Mch  J  8 
Jan  J5 
Feb  '6 
Men  4 
Jan  t 
Jan  ;. 
Mch  21 
Jan  3 
Jan  3 
Jan  L7 
Jan  3 
Jan  4 
Jan  5 
Mch  8 
Mch  b 
Jau  3 
Jan  4 
Mch  2: 
Apr  H 
Jan  4 
Oct  4 
J  nel: 
Jan  5 
Jan  n 
Jan  12 
Jan  3 
Jan.  3 
Feb  18 
Jan  3 
Jan  4 
Jan  £ 
Jan  l 
Apr  14 
Jan  ; 
Oct  ( 
Jan  '- 
Feb  l. 
Men  2 
Mch  2 
Jan  3 
Jan  f 
Jan  t 
May.L 
Jan  8 
Oct  8 
Oct  18 
Mch  9 
Oct  19 
Jan  21 
Jan  18 
Mch  14 
Mch  11 
Jan  5 
Mch  21 
MchK 
Jan  l 
Jan  1L 


3 

8 

4 

44 


118  Jan  3 
138'"  M<-h  « 
H>458Mch2L 
116     Mch    1 

I72i4  Feb  is 
93l2  Feb  17 

lloi2Jan  3 
5714  Jan  i 
'•>2\z  Apr    i 

73  Jan    6 

60  Jan 
34i2Jan 
77i2  Jan 

zl38i4  Jan 

3334  Jan 

75    Jan 

303.|  Jan 

19i2Jan 

15*.|  Jan  1 

£4%  Jan  4 

7214  Jan  4 

1171;  Jan  8 

20434  Jan  3 

1033.|  jan  -, 

4-'i.|jan  3 

72:'.;  Jan  8 

2-7*4  Jan  3 

61  Jan  3 
64%Mch  12 

74  Oct  22 
10  Jan  3 
23  Jan  .'. 
13U  Jan  3 
60     Oct  15 


Range  for  iJteiious 
Year  (1909) 


Lowes'. 


LO      M.;b 


'•'/  '8 

IM'.I 
1071 2 
1031 

!  1 

07 
ll05 

00<4 
215 

57  78 

70 

3H2 

58*4 
141 
1581J 
17.;ls 
203 
148 
160l2 
il- 

7*4 

os 
100 

51 

;oi2 
7314 

167*4 
535 

3  7% 

79'2 

53 

14>4 

28 

22% 

3C.1; 

L'SI" 

136% 

65  lg 
1312 
39 
83's 


Jan 

Jan 

Jan 

Feb 

A"  o\ 

jan 

Mch 

Jam 

Feb 

Jan 

Feb 

Nov 

Dec 

Dec 

Feb 

Mch 

Feb 

Men 

Apr 

Jan 

Dec 

Dl-c 

Jau 

Jan 

Oct, 

Jau 

Jan 

Feb 

F'eb 

Jan 

Jan 

Jan 

Nov 

Feb 

Mch 

Mch 

Mch 

Feb 

Mch 

Nov 

Feb 

Feb 


Is"  Apr 

137     £en 
1158  Mch 

36*4  Mch 
2684  Nov 

4s     Sep 

74*4  ^ 

37    £ef 

677s  >eb 
jyljjFeb 
43  Jan 
Jan 
■i  an 
Dec 
Sep 
Mch 
Jan 
Apr 
J  ly 


5.) 

rl21 

137 

61 

fl 
1321 
147 

89 


351 "  Feb 
71  "  Feb 
65  Feb 
P221"  Jan 
441:  Apr 

21  Dec 
1201"  Feb 

4S1"  Mch 

100  "  Feb 
76I4  Apr 
j  154  Nov 
111 4/1"  Dec 
4214  Feb 
84i4  Jan 
85'g  Mch 

W3I4  Feb 
76     Mch 

100  Mch 
88     Mch 

126%  F"eb 
861"  Jan 

104  "  Feb 

118  Feb 
8j  Mch 
90  F"eb 
20?g  Feb 
57%  Feb 
65U  Mch 
36  F'cb 
20i2  Feb 
47i"  Jan 

114%  Feb 

22  FeD 

60  Jan 
30  Feb 
121)  Dec 

7     May 
43     Feb 

61  *4  Feb 
97     Jan 

172i2  Feb 
191  Mch 
30  Feb 
5014  Feb 
15  F"eb 
41     Feb 


5  Jly 
1514  J'iy 

6I2  J'iy 
357g  Jan 


Highest 


25     Mch 


126-% 
1 .  16*4 

I  I.. I; 

I22i4 
'.l  . 
82  /g 

189% 
70i4 

3231 2 
91M 
74*4 
7S1" 
37% 
643j 

165'g 

1--1 

19    ■: 

ti  1 

167 
U80 
t 
I8I4 

83i.| 
105 

68I4 

86 

8-11- 
200 
080 

61 

90 

7134 

21 

361 2 

39 

56*4 

46 
157?s 

88l2 

21 
103 
100 


Oct 
J'ne 

Aug 

J'iy 

Apr 

J'ne 

Oct 

Nov 

Sep 

Deo 

Apr 

Mch 

Dec 

Deo 

Sep 

Aug. 

Aug 

Aus 

A  ug 

J'iy 

Jau 

Ian 

Dec 

Men 

Jan 

.May 

Jan 

May 

Apr 

Apr 

Feb 

Aug 

Jan 

Ja.i 

J'ne 

Au? 

Aug 

Aug 

Aug 

Dec 

Dec 

Dec 


9412 

1621s 
25?g 
63% 
36 
62 
82 
fOU 
761j 

2912 

647s 

7U2 
1621" 
15312 

65 

90 
14'.H" 
lf.4'2 

94 

501 9 

78'4 

771" 
142 

04 

26% 
147*4 

6!) 
100 

95 

17J34 

/!  149*4 
55% 

102 
921  = 

15912 

1161" 
§106 

115 

15H4 
99?g 

II6I4 

173% 
96 

11 7I2 
81 
94*4 
74 
60*4 
353S 
82 

139's 
34 
75b 
401 2 
421" 
15% 
5478 
7414 

IIOI4 

219 

1181" 
47 
77 
27?8 
61% 


J'ne 
Aug 
Dec 
Dec 
Apr 
Apr 
Sep 
Aug 
Au? 
A»g 
J'ne 
Dec 
Aug 
Jan 
Jan 
Jan 
Jau 
Aui? 
Dec 
Oct 
Oct 
Aug 
Dec 
Dec- 
May 
^ug 
Nov 
Feb 
Nov 
J'na 
Dec 
J'ne 
Dec 

J  iy 

Aug 

Dec 

Sep 

Dec 

Sep 

Dec 

Sep 

Sep 

Aug 

Dec 

Dec 

Deo 

Dec 

Sep 

Dec 

Dec 

Aug 

Aug 

Deo 

Aug 

Jan 

Jan 

Oct 

Jan 

Dec 

Aug 

Aug 

Sep 

Sep 

Dec 

J 'no 


12'g  Jan 
25^  Jan 
15>g  Jan 
637,  Apr 


BANKS  AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS. 


uan« 
Netc   Yor'< 

Aetna 

Amprlca  tu. 
Amer  F.xch. 
Audubon  .. 
Uattery  Pk 

BoweryU 

Bronx  Horol 
broax  Nat 
Bryant  Pk  1 
Butch  &  Dr 
Century  T|__ 
Chase 


nut 

Ask 

175 
595 

180 
605 

228 

235 

llo 

125 

120 

130 

375 

300 

195 

205 

155 

160 

135 

145 

170 

175 

430 

45  1 

i;.-niiss 

Chatham  .. 
Chelsea  ExT 
Chemical  .. 
Citizens'  Cti 

City 

Coal  &  Iron 
Colonial  1).. 
Columbia  D. 
Commerce  . 
Corn  Ex  H_. 
ICa»t  River. 
Fidelity  1|__ 
Fifth  A  veil. 


But 

Ask 

Banks 

Bid 

Ask 

310 

320 

Fiith    

300 

350 

200 

First  

835 

845 

4L5 

430 

14th   StU... 

150 

155 

150 

154 

Fourth 

T185 

tl86 

385 

3J5 

Gallatin  ... 

320 

340 

150 

Garfield  .  .. 

290 

300 

403 

Germ-Am    J 
Germ'n  Exli 

140 

150 

415 

4S5 

605 

t200 

t.01 

Gennanla  1|. 

550 

565 

310 

315 

Gotham 

150 

115 

125 

Greenwich  U 

255 

?65 

165 

175 

Hanover 

610 

625 

4000 

4  50 

Imp  &  Trad 

55-' 

55S 

Banks 

Irving  N  Ex 
JetfcrsonH.. 

Liberty 

Lincoln 

ManhattatiT 
Uark't&Ful 
Mech&Met's 
Mercantile  . 
Merch  Exch 
Merchants'. 
Metropolis  \ 
Metropol  'n\ 
Mt  Morrisn. 


Bid 

Ask 

200 

210 

185 

625 

400 

425 

320 

330 

248 

253 

244 

24  S 

150 

160 

160 

170 

178 

182 

390 

410 

200 

210 

250 

260 

Banks 
Mutual  H... 

Nassau  fl 

New  Neth  d 
NewYorkCo 
New  York. 
N'bt  ADayl 
19th  Ward. 
Northern  .. 

PaclncH 

Park 

People's  H__ 

Phenlx 

Plazall 


Bid 

Ask 

285 

295 

240 

210 

220 

900 

315 

325 

200 

215 

250 

260 

105 

230 

240 

350 

355 

250 

275 

190 

200 

625 

.... 

Banks 
Prod  Exch  1 

Reserve 

Seaboard  .. 
Second  _„. 

Sherman 

State  Ij 

12th  Ward. 
23d  Ward.. 
Union  Exc. 
Wash  H'ta  \ 
West  Side  | 
Yorkvllie  1]. 


Bid 

160 
100 
400 
400 
135 


275 

290 

140 

140 

170 

275 

051 

•  •> 

500 

... 

Ask 

165 
105 

425" 


•Bid  and  a  keil 
1  Sale  at  Stock 


pr  ces.  no  sales  were  made  on  this 
Exchange  or  at  auction  this  week. 


day.   t  Kx-ngnts.   tfLessthan  10J  shares.  1|Stite  banks,   a  Ex-<ilvideiiiJ  and 
n  First  installment  paid,      n  Sold  at  private  sal:  at  this  price.     *  2d  paid 


rights.   t>  New 
v3d  paid. 


stock. 


I 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday 
Oct.  22 


Monday 

Oct.  24 


IOI4 
33ll 

7H; 
4SV 
110 

as 

94 

9 

71 

651) 
115 

G67* 


•250 
10% 
331; 
69% 
48% 
,  *100 
I     *37% 
*93 
8 
71 
54  % 
115 
66 
•  103% 
•245 
*4% 
*23 
21 
*12 
♦32% 
41 
•105 
•5% 
34% 
8734 
773j 
I     105 
:»240 

:»ioi 
;    4si  2 

;    11734  118 
•115      117 

:  13914 13912 


2S5 
6 

241 
21 

13 
35 
41 

106 
G 

345s 
S7-  • 
813., 

10G12 

320 

102 
4812 


»5 

,    *32 
I    »96 
43 
33% 
62% 
•138 
:    *10l2 
•30 
35I2 
♦105 
3412 
*5 


*250 

10 

33 

69% 

47% 
*100 

37% 
♦93 
8% 

7114 

54 
♦114 

6684 


10 
33V 

711. 
48 

371; 

94 

731- 


115*1      114%  1143.. 


1 


285 
4I1 

23-S 

203.J 
1234 
83 
42 


*245 
412 
23% 
20^4 
♦  12 
33 
40'2 
*104%  1061 
•5  6 

♦33        35 
67^4     6734 
6OI4     823s 
*105%  107% 
240      320 
101      101 
$49        49 
117l8  118 
1161s  H6I4 


33 
97 
43 

34 
62% 
140 
1H2 

121 

106 

34*g 
6 


130?s  1375a 
17l2     18^ 


7934 
♦60 

311.) 
♦1512 
♦47 
154 

7% 
112 


7'j3j 

64 

32 

21 

50 
154i8 

8 
112 


•122l8  12434 
•51g       51 

18 

;  *i2 
♦53 
i    4334 

i   »83 


5'2 
18 
13 
55 
43«4 
84 


105%  10512 


•90 
7512 


95 

75!2 


941* 
33>4 

90^ 
4314 
34lj 
621 1 
140 
1H2 

aoij 

357£ 
106 


Tuesday 
Oct.  25 


♦250 

♦9 
♦33 

6S>2 

471g 
*100 

37U 

9214 
93g 

73 

64l8 


10 
36 

691; 
471; 

~fni 
62% 

95j 

7i'; 


6534     66V 


2S5 
4' 

23h 
20% 
12 
63 
40% 
106% 
6 

?5 

6784 

60% 


*245 
*JU 

23% 
2034 
§12 
32% 
40U 
♦104 
♦5 
♦34l2 
87% 
7712 
10534  106 
*240      300 
♦100      101 
49        497g 
117lg  11712 
♦11584  U6I4 


13834  13934     13S34  I89I4 


94lg 
3314 
96l2 
42U 
34 
62'2 
♦138 

♦  10 
♦301g 

3414 
*1Q5 
34 
6% 
136M  13734 
17%     17% 

♦  7934 
♦60 

31% 

15 

49 


04% 
331g 
t>6% 
4H2 
3234 
♦  58 


941 

33% 

9b% 

42 

S3 

621« 


34% 
6^ 


to 

64 

8214 
1512 
493, 


1541.1  155 
7%       8I4 

110    112% 

♦12312  12434 


♦5 

17% 
♦  12 

55 

43i2 
♦83 


81 

177g 

13 

43^ 

84 


10434  10512 

92        94 
♦74        7534 


•11012  113U  *110%  112% 


122 

1812 
87^ 
6II4 


■    »17 
•83 

60 
•103U  105 

215g  22 
•76  79 
•66        6712 

33        33 

42%  43 
109U  10914 

»0%    9012 

21 
•70 

855g 

96 
1166 

•2 

•2% 

85 
•95 

84% 

86% 

6012 
•105 

3512 
140 
•85 

•8 
•5734 
•103l2  104 
•105      IO7I4 


21 

71 

35% 

86 

163 

3 

E 

85l2 
105 

3434 

9612 

6214 
IHI4 

38l4 
141 

85 
9 

59 


18 

•55 

»101 

I  »69 

;  *6 

•  *16 

•3712 
112 

*72 

:  7734 

119%  1197g 

60%    5H2 

'     6434     651 2 

*125      12534 

•54        69 


I8I4 

60 
310 

71 
8 

1934 

3812 
112 

7512 

7934 


*164      107 
71l2     71l2 
72%     74 

H20      124 


♦  17 
♦83 

GO 
§105 

2l3g 

79 
§G7 

32% 

40% 


122 

18% 

67 

61 
105 

2134 

7914 

67 

333g 

4^l4 


10S12  10S12  *10S 


♦90 

20 

70 

35 
♦9512 


93 
20 
70 
351j 

9Glj 


164l2  166 


♦2 
♦27g 
3534 
♦95 
34 
9612 
5034 
♦  105 
3  7!  2 


13734  13734 
♦  10  lUs 
♦30        30'4 

34>g     3434 
§106      106 

8312    34 

♦6        10 
135U  136«4 

1712     1712 


Wednesday 
Oct.  2G 


♦250 
♦9 
♦32 
67l2 
4734 
♦  100 
37 
♦93 
9i4 
73 
5312 
114 
65l2 


To" 

34 

69i2 
47% 

87% 
94 

93. 
743.S 
6434 
114 
GG 


£85 
5 


12% 
34 
4034 
106% 

C 
84»4 
68^ 
70 


♦245 
*412 
2314 

I9ia 

12 

33 

3984 

♦104 

♦5 

♦3312 

♦87 

7712 

10534  10584 

♦240     800 

♦100      101 

4912    497g 

♦116      118 

116U  H6I4 

13914  14012 

S93%    83l2 

3258    82% 

96% 

4178 

82 

69% 


TnvrsSay 
Oct.  27 


ao->4 


♦7912 
♦60 

32 
♦  12 

45 

155 

6 

110 

12312  123l2 


64^ 

33% 

19 

47% 

15517 

81. 

110% 


114 

81 

59% 

*137%  140 

♦912     11% 

♦30        30% 

34%    35 

*105      106 

33%    84% 

6         6l2 

13414  13612 

167g     171 J 

79 

♦60 

82 

12 

■10 


*5% 
17l2 
127g 
54  <8 
42l2 
82 


6 
17!2 

1278 

651; 

42l£ 
82 


10412  10484 

9134     92^ 

75        75 

IIOI2  H012 

122      122 


17 

♦83 

6912 
*104 

21 
♦76 
♦67 

321 2 

4H2 


♦250 

10 

3218 

6S7» 

477g 
♦101 

3714 
♦93 

10 

74% 

54 
♦  113 

6612 
10512 
♦240 

*41o 
*23 

20 

♦1178 
♦32 
4OI4 
♦105 
♦514 
♦33l£ 
87 
795g 
106 
♦240 
♦101 

491 " 
♦II6I4  119 
♦114      117 
13934  14078 
♦9312     94 

3214 
*95 
42 
31'2 
6H2 
135 
♦  10 
♦30 
345g 
106 
33U 
6 


10 

32% 
70l2 
48 

"3Y12 
94 

10% 

75% 

6434 
115U 

66l2 
105i2 
2S5 
5 

2412. 

203t 

1238 

34 

41 
1061 
6% 

8434 

68 

81% 
IO6I4 
320 
101 

4934 


15434  156 

6l8       6Sg 
10812  110 
123V2  12312 


3 
5 

30% 
105 
35 

97 

62% 

114l4 

38 


14018  1401g 
♦85        95 
6I4       8 
57I2    5713 


10412  10612  zl03%  103% 


♦105 

18 

♦56 

♦101 

71 

♦612 

♦  16 
37lg 

111%  Ill's 

♦  7i;        76 
78lg    797g 

119U  120 
50U     513g 
64%     657g 
♦123      126 
64        64 


106 

18 

CO 
110 

71 
8 

1934 

38 


♦1G4  168 
7H2  72 
73        7334 

♦120      124 


♦90 

20 

70?g 

3412 
*95 
166 

♦2 

*27g 
§36 
♦95 

b 

61 
*110 

36% 
140 
♦85 

§9 
*55 


J7 

87 

CO 
106 

2114 

79 

C8 

831  j 

4H£ 
109 

93 

20'4 

707s 

3434 

9G 

166 

8 

36 
105 

3-i7s 

9712 

61 
113 

37lg 
140 

05 
9 

60 


♦  105 
♦  16 
♦53 

♦  101 
♦69 

♦612 
♦1712 

87 
111 
♦72 

775g 
119 

491g 

64 
125 
♦54 


l'Ji2 

CO 
107 

73 
7l2 

I984 

37 
111 

75 

787g 
118« 

601^ 

65 
125 

69 


♦164      167 
7H2     7112 
72l2     7234 

♦120      124 


6I4 
1712 
127g 
55 

♦  42 
*8H2 
104 

91 

74 

110 

t 

♦  16 
♦S3 

69 
106 

2012 
♦76 

67 

3234 

41U 
107l2 
♦90 

20 

70 

34 
§96 


6I4 
1734 
13 
§67g 
S3 
83 
1043^ 

75 

110 
122 
18 
87 
693g 
106 
21 
79 
67 
3314 

4H2 

10834 
93 
203g 
701g 
34 
96 
16512  107 


33 

9634 

4214 

33 

6134 

139 
1U2 
30U 
3614 

106 
3414 
7    ' 


18514  13S38 


17 

7912 
♦60 

3212 

12 

87 

155 

B»4 


173g 
79'2 
64 
3234 
1212 
40 
1565g 
812 


Friday 
Oct.  28 


♦250 
♦812 
34 
269 
4734 
♦100 
37l2 
♦93 
97g 
75 
54 
♦113 
66I4 


10 
34 

697S 
48 

3734 
94 
10 
751 2 

E47g 

11514 

661 


285 

6 

24 

20 

12% 
3412 
41 


*240 
♦412 
♦23 
187g 
1238 
♦32 

40'2 
lOGlg  lOGlg 
♦5'2       5"s 
♦33        3412 
8712    87l2 
79i2    6II4 
§106l4  IO6I4 
♦240     320 
♦100      102 
4912     4934 
118      11914 
♦115      117 
14012  141 
♦9312     94 

321 2 

♦9534 

41% 

32 

5812 

♦  137l2  139 

♦91^     1H_ 

♦30        3014 

3412    3512 

♦105      106l2 

3414    35 

4'2       512 

137lg  138 


3212 

9634 

42 

33% 

60 


IO8I4  llOU 

123      123l2 

♦6%       6 


18 
1312 

5634 

4312 

82% 


♦  17 
1314 
B6I4 

♦42% 

82% 
104%  105 
♦91  93 
♦73%  76 
112%  112% 

♦ 122 

♦15 
♦84 

5»3g 
♦  104 

20% 

♦  75 
67 
32% 
41% 


*2 

♦2% 

86 
♦95 

33% 

96% 

61% 
♦105 

36% 
140 
♦85 

♦8% 
♦55 

♦  101 

♦  105 
♦16 
♦53 
101    < 

70% 

♦514 

♦15% 

36% 

♦  110 
♦74 

76% 
119 
49% 
64 

♦  124 
•54 


2% 
6% 

86 
105 

84% 

87 

61% 
113 

37% 
HOI4 

85 
834 

60 
103% 
108 

19% 

60 
105 

72 
7% 

1934 

86% 
111 

74% 

78% 
1193SJ 

60 

65U 
126 

66 


♦164      167 

♦71%     72 

72        73 

♦120      124 


18 
87 
GO 
106 
2034 
79 
67 
33 
41% 


1077g  108% 


90 
♦1934 
♦70 

3434 

96 
167 

♦2 

♦3% 

35% 
*95 

343g 

97lg 

62% 
♦105 

36% 
140 
*S5 

♦8% 
♦55 
*101 
♦  105 
♦  1G 
♦63 
101 


17 

80 
♦60 

32 
♦12 

40 

156 

8% 


1714 
80 
64 
3234 

1734 
40 
157% 
8% 


110%  11 11- 
123      123 

♦5% 

17% 

13 
♦55% 
♦42 
§83 
105 
♦91 
♦73% 
♦  110 

♦15 
♦83 

6914 
106 

20 
♦76 
♦66 

33U 

41% 


6 

17% 

13% 

56% 

43 

83 
105 

93 

75 
113 
122 

18 

87 

59% 
106 

20% 

79% 

67 

333g 

4134 


Sales  of 

the 

Week 

Shares 


STOCKS 

NEW   YORK.   STOCK 

EXCHANGE 


500 
600 
126.400 
2.000 


90 

2034 

71 

3514 

96 
167 
2% 
5 

35% 
105 

35% 

98 

63% 
113 

37% 
140 

95 
9 

60 
104 
108 

19% 

CO 
101 


108%  108% 


7% 
1934 
37% 
111% 
74% 
80 


♦6 
♦17% 

87% 
111 
♦74 

78 
119%  120 

49%    50 

64%    65lg 
♦  124      126 
♦54        66 


♦164      167 
72Sg    7234 
72%    74 

♦120     124 


♦88 
♦20 

71 

34 

96 
167 

♦2 

♦3% 
♦36% 
♦95 

34% 

98 

50% 
*105 

3  734 
140 
♦85 

♦8% 

♦59 

♦101 

♦  105 

♦  16 

♦53 

♦102 

♦68 

♦6% 
♦16 

86% 
♦110%  111% 

74        74U 

78%    80l4 
11934  11078 

4914     501g 

65   65% 
§123   126 
♦ 66 


92 
21 

71% 

34 

96 
169 
2% 
6 

37 
105 

3434 

98l4 

61% 
113 

38 
140 

95 
9 

60 

l"08 

19% 

60 
110 

72 
7% 

1934 

37 


100 

2.110 

3.700 

300 

19.100 

666 

700 

400 

3.280 

5.800 

1,500 

100 


8,230 
324 

3,100 

8,130 
48.760 

3.300 
800 


9.100 

1.100 

2,605 

6,130 

37,250 

12,180 

700 

100 

800 

2.950 

3.850 

300 

325 

2,600 

600 

400 

410 

200 

100 


l.^ustn  .(.»  frtiscoita.icoii. 

Adams    Express 
Uls-Chaimeri 

Dd  prei 

Amalgamated   Copper. 

irsl    nt 


Range  Since  Jjnuary  1 
On  basis  of  lOO-s/iare  lo.s 


Lowest 


4mer  Agricultural  Chem. 

Do    pre! 

2,900  American  lieet  Sugar 

100       L»o    pret 

12,100  American  Can 

8,550       Do    pret 

8,200  American  Car  &  Foundry 
400       Do    pre! 

3.320  American  Cotton  Oil 

177       Do    pret 

American    Express 

100  American  Hide  &  Leather 

600       Do    pref 

4.700  American  Ice  Securities.. 

350  American  Linseed 

700       Do    prei 

2,350  American  Locomotive 

145       Do    pref 

American   Malt  Corp.. 

200       Do    pref 

630  Amer  Smelters  Sec  pret  13 
237.135  Amer  Smelt. ng&  Hetininj 

1,705       Do    pref 

American  Snuu* 

Do    pref 

Amer  Steel  Found  (newi 
American  Sugar  Reijnin; 

Do    pref 

American  Teieph  &  Teleg 
American  Tobac  (new)  ,pf 

American  Woo' en 

Do    pref 

/AnacondaCopper  Par$25 

Bethlehem  Steel 
Do  pret 

urooklyn   Union  Gas 

Brunswick  Term  &  ity  Si^ 

Buttericls  Co 

/  lentrai    Leather 

V>     Do  pref 

Colorado  Fuel   <!<:  Iron 

Ool  &  Hock  Coal  &  Iron. 
Jonsolidated  Gas  (N  Vl. 
Jorn  Products  Iteuning.. 

Do    pref 

Crex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt's 

Do    pref.. 

General    Klectr'c,   . 
dGoldfield  Con  M.Pa;  $10 

int  Harvester  stir  tr  ctt; 
Do  pret  ttk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pret 

tnternat  Steam  Pump.. 

Do    pref 

Laclede  Gas  (St  D  com. 
Mackay   Compaules 

Do    pref 

National  Biscuit 
Do  prei: 

Nat  Enamel'g  &  Stamp'g 

Do    pret 

.350  National  Lead 

230       Do    pref 

18,931  dNev  Cons  Copper-Par  $5 
260  A ew  Yortt  Air  Brake 
250'  North  American  Co    new 
3,600 
1.600 
3.600 
400 
825 
700 
2.550 
370 
1,615 


i240 
7'2 
27 

551; 

35 

9»14 

24 
89 

G?S 
62 
39'2 
109 


5235 


J'ne  _:.'_, 

J'ly  27 

Aug    5 

J'ly  id 

J'ly  26 

Apr 

J'ly  2(i 

J'ly  .7 

J  ue  it 

J'ly  26 

J'ly  2S 

Jnj  iu 

£2l8  J'ly  2u 

101     Feo    * 

Au<?    3 

3%  Sep  13 

19     Sep     8 

lb%  J'ly  26 

10'8  J  ly  27 

L5>"  J'neo 

29     J'ly  -6 

10^%  Aug    6 

4      Oct     1 

::*]»  j  ne  io 
S2  J'ly  23 
61%  J  'ly  -i 

98;4  J'lV  -C 

277      Apr    1 

'.  jl-Ja.i   13 

38  "  J'ly  L6 

ni%Oct   3 

112     Oct     3 

J'ly  a. 
J'ly  i6 
J'ly  5 
J'ly  i> 
J'ly  26 
J  nc3 

Aug  lu 

J'ly  26 
J'uca 
J'ne   * 

6 


126 

90'-; 

-5's 

91lg 
533% 

21 

49 

125 

8 

28 


H  ighesl 


♦164      167 
§7234     7234 
73%    74 
♦120      124 


Pacilic  Mall . 
a 


1.200 


8.625 
3.110 
6.275 


19.400 
2.450 


650 

100 

1.300 


850 


210 
600 


2.000 

800 

300 

1072400 

5.230 

21.100 

18.235 

116 

100 


989 
8.130 


aclnc  Telep  &  Teleg.. 
People's  G  L  &  C  (Chic) . 
Pnilaaelphii  Co  (Pittsb'h) 
Plttsourgh  Coal   Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

1'ullman  Company 

quicksilver  Mining 

Do    pref 

Railway  Steel   Spring.. 
Do  pref 

rtepublic  Iron  &  Steel 

Do    pref 

S loss-Sheffield  Steel  &  Ir 
Do    pref 

/ TennesseeCopper  Far$?.b 

Texas  Co  (The) 

texas  I'acillc  Laud  Trust 

Union  Bag  &  Paper 
Do  pret 

United   Dry  Goods  Cos.. 

Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United   States    Express 
0  S  Realty  &  Improvem't 
U  S  Reduction  &  Refintn; 

Do    pref 

United  States  Rubber.. 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

dUtah  Copper.. .Par  S10 
Virgin.  aCaroilna  Chem.. 

Do    pret 

V  rglnla  Iron  Coal  &  Coke 
Vulcan  Detinmng 

Weils  Fargo  &  Co 
estern  Union  Teieg.. 
vVestlngh'seEl&Mfg  assen 
Do   'st  nrct 


25'4  J'ly 
9914  J'ly  'it 
22%  J'ly  26 
3  Sep  12 
322  J'ly  20 
111-  J  Ut;3( 

7u3s  J'ly  2b 
55     Apr.o 

£5i4  J'ly 

12  Oct  26 
37      Oct  27 

134     J'ly  21 

$734  Oct  14 

rt!3>-  Feb    8 

jl(7     Augi] 

414  J'ly  20 
i2>6  J'ly  ^0 

9    J'ly 
41%  J'ly  2b 
36%  J'ly  26 

78%  J  ly  26 

9334  J'ly  29 
79    J'ly  2 
?i    J'ly  -ii 

100     Aug   . 

1183.4  J'ly  b 
14  Sep  17 
84  Oct  17 
4ji- J  ly  -0 

lut34  J'ly  2a 

sniwiy  6 

59  "  J'ne  u 
63  J  'ly  6 
227s  J'ly  2o 

30  J'ly  -5 

103  J'ly  ^g 

84  J'ly   ii 

13  J'ly  26 
G014  J'ly  26 
25  Jiy  -6 
90  J'ly  27 

155    J  ne_„ 
2     Sep  2o 

v7g  AUf    i 

28     J'ly  26 

zj0%  Sep    7 

27     J  ne    4 

8234  J'ly  -6 

4S12  J'ly  30 

114    J'ly 

$1934  J'ly  26 

134      Oct     7 


83 
6 


90 


13 

27 
99 
59 


Hi 
50 
12 

152 
53 


Feb 
J'ly 
J'ly  15 
Aug 

9914  Aug 

i4i8  J'ly  21 
49  J'ne 
95%  J  ly  26 
6434  J'ly 
4  J'ne. 7 
J'ly  8 
J'ly  6 
J'ly  .6 
J'ly  27 
6U8  J'ly  .6 

lll)u  J'ly 

U39%  J'nejo 

47     Feb 

J'ly  .8 

Sep  24 

Oct  21 

beb 

J'ly  -'0 

49%  J'ly  26 

11        May 


Range  for  Previous 
year  (1909 


Lowes'. 


270    Jan    5 

15  Jan    3 
.V-34Jan    l 
bos  ■  J  «i  n 
■:.%  Oct  21 

103  Jan  1 
471.1  Jan  1., 
iSi2  J'ne  16 
'3'^Jan  3 
8D2Jan  0 
7L''s  Jan    l 

120    Mch 
..o"   Mch 

107  Oct  13 
.0  jau  •. 
8i8  Jan  i 
4/"s  .an  .. 
29I4  Mch  . 
1734  jan  J- 
<o78  Jan  a 
b2i2Jan    l 

115  "  Jan    7 

8    Feb    ■ 

48    Mch;.l 

9073  jan    . 

104  Jaa  3 
112?  •  Jan  t 
:  5  Apr  27 
101%  Sep  20 

ub     -jan  1 

12S'g  Feb  ft 

1-4     Feb  28 

i433s  Feb  -' : 

9J3,,  Mch  1 

aoi*  Men  18 

104     Mch   7 

Ji'l     Jan     .. 

347g  Oct  21 

63     jan  1. 

164%  Jan    3 

l8i8  Jan    3 

33     Jan     4 

4834  Jan    a 

10914  Mch  1 

£0    Jan    a 

92%  Jan    4 

16038Jan    a 

23i4Jan    6 

86%  Jan     b 

02%  Feb  25 

36%  Jau   lv 

GO     Mch   8 

88     Jan 

1607s  Jan 

S9U  Sep  16 

l-j'„  dan   H 

129    Jan    4 

7%  Jan    3 

i4%  Jan    t. 

16  Jan  a 
GU2Jan  a 
54:>.s  Jan  1 
903.,  jan  1. 

iibio  Jai  li 

98     Oct  10 

7834  Oct 

Hj     jan     ^ 

125    Jan  17 

28% Jan    a 

96%  Jan  18 

89%  Jan 

lloi"  .Ian   li 

522%  Oct  1, 

95i2jau    a 

84  Jan  a 
43t4  Jan  4 
40i4  Jan    1 

Hb3gjan    a 
lOGiiJan    8 
E734  Jan 

85  Jan  a 
6178  Jan    ^ 

107%  Jan     - 

200    Jan  ll 

3VR  Apr    5 

6%  May.l 

51<gJan     o 
107     Jan  17 

4578Jan    o 
lo4>4  Jan 

86%  Jan 
H834  Feb 
S40>.Jan 

144  Oct  18 
uo  Mayia 
13i4  Jan  H 
73     Jan   3. 

122    Jan    • 

H37s  Jan 
32  Jan 
84    Jan  1 

145  Jan  lu 
84l4  Jan 
11  Jan  14 
28%  Jan 
52%  Jan    3 

1 10%  J  an  1 
84    Jan    a 
^1     Jan    3 

125%  Jan    L 

560%  Jan  b 
66%  Oct  :1 

129%  jan 
73     Jau     - 

§25     Jan  L 
t195     Jan     4 
78%  Mch 
82%  Jan    3 

130     Feb     1 


190  Jan 
I23j  Feb 
3x  Feb 
05  Feb 
33'j  Jan 
951?  Jan 
21)14  Jau 
>.2  Jan 
7U  Feb 
71%  Feb 
4414  Feb 

10719  Feb 
421*  Jau 
9->    jai 

205  Feb 
G'4  Feb 
34  Feb 
1878  Jan 
12  Feb 
29  Jan 
49     Feb 

109%  Feb 

bU  J'ly 

38     Nov 

80     Jan 

7734  Feb 

101     Jan 

22  >  Mch 
95  Mch 
3478  Feb 

1 15%  Nov 

118     NOV 

126  Feb 
yOi2  Feb 
26  Feb 
U3,i4  Jan 

S3734  Feb 

'l834  Mtu 
47     tea 

,18  Jan 
177,  Dec 
2378  Jan 
25%  Men 
993d  Apr 
29  Feb 
21%  FeD 

,14%  Feb 
16%  Feb 
7314  Feb 
,0  Jan 
32%  Feb 
55  Men 
80    Feb 

,5Uif  Feb 


//  iijhcsc 


"ijj  ~~oa.11 
luyi4  Jan 

.%  J  iy 
is34  J'ly 

yl2  Mch 

4734  Men 
331-  Feb 
gvij  Jan 

,04  J'ne 
70  Jan 
69%  ■lttn 
yt>i2  Jan 

118%  ^an 
12%  Feb 
82  Jan 
71i4  Feb 

10.'34  Apr 


"80  Feb 
72  J  an 
2yis  Feb 

45%  ^"°v 

ion, Jan 

yyi2  Dec 

10     Apr 

40     Feb 

30%  Feb 

96     Feb 

169    Jan 

I5g  J  an 

3     Mou 

32ii  Mch 

97?r  Feb 

lb.,„  Feb 

67i*  Feb 

68     Feb 

1073,  Feb 

$33%  Oct 


250  N  ov 
ilj's  Au2 
57%  Nov 
W6%  Nov 
50     Aug 

103  Aug 
49I"  Aw* 
98  Oct 
15  ■;  Nov 
86  J  n8 
761"  Nov 

1243^  Aug 
7<jl4  Nov 

107%  NOV 

3iH)  Dec 
10  Sep 
5178  Aug 
42'4  Apr 
20  J'na 
4734  J'ne 
69'4  Au? 

122  Aug 
11%  J'no 
59     Sep 

!)238  Aug 
105%  NOV 
11634  Aug 
285  NOV 
105     May 

6638  NOV 
136%  Sep 
131  Apr 
145%  Sep 

104  May 
40%  Aug 

10734  J'na 

S543j  Dec 
36%  Sep 
(jyi2  Sep 

lb4%  Deo 
iyi2  Dec 
a7  Nov 
5134  Oct 

HI  Sep 
63  Dec 
yil2  Dec 

I6514  Jan 
26'2  J'ne 
93i2  J'ne 
63  Dec 
41U  Jau 
95%  May 
y4     Aug 

17234  Aug 


ii5j4  Dec 

12s     Dec 

y     Oct 

275g  Jan 

iyi4  jan 

(,934  Aug 

54  lo  NOV 

91  *  Sep 

UjJjDec 

«5i2  Kov 

77:»s  Dec 

120     Sep 

130     Sep 

30%  Deo 

99l2  Sep 

94      AUg 

U334  Aug 


S012  Feb 

9>4  Feb 

66     Jan 


115 

rl09 
243s 
70 
82 
64 
10 
24 
27 
98 
671 


Oct 
Sep 
Feb 
Mch 
Feb 
Feb 
Mch 
Feb 
Feb 
Jan 
Feb 


4U4  Feb 
107  FeD 
$39ig  Feb 

40'g  Feb 
114     Jan 


97U  Nov 

87%  J'na 

431"  Nov 

64  "  Oct 

120      Aug 

103    Dec 

293,,  Nov 

87%  Deo 

5b     Aug 

11134  Aug 

200     Aug 

93S  J  ly 

10    May 

641-  Aug 
109  Aug 
491"  Sep 

11014  J'ly 

94^8  Oct 
120  Sep 
$49    Jau 


67 
6 

300 
64 
74 

II  ' 


Feb 

Feb 
Jan 
Feb 
Feb 
Mcb 


93  •«  J  ly 
153*  J'na 
8U4  J'na 

l25i->  Dec 

114  "  Dec 
35%  J'ne 
87%  Aug 
Ull  Dec 
87  Sep 
17%  J  ne 
39%  Aug 
57%  Aug 

123i2  Aug 
MJls  Aug 
04  ls  Oct 

I  SI     Oct 

367>4  Nov 
6638  Dec 

128  Dec 
75%  Sep 
37U  Nop 

670  Dec 
85i4  Nov 
90     Aug 

14  5      Sep 


BANKS   AJNi>  TRUST  CO'lPANltlS— .iAN tvERS'   i^UOiAiluNS. 


lian  (j 

hut ' 

At'. 

nank-, 

Uul 

Ask 

1  rust  Us 

Bid 

Ask 

irust  Co's 

Bid 

Ask 

1  rust  wo's 

ma 

As* 

1  rust  wo's 

But 

Ait 

Brooklyn 

liroontyn 

TV  Y  City 

Guar'ty  Tr. 

795 

835 

NY  Llfe&Tr 

1100 

.120 

li'  00  kiyn 

Broadway  f 

375 

Vat  Clty.._ 
\orth  Sldetji 

290 

305 

B'way  Tr.. 

145 

1150 

Guard'an  Tr 

175 

N    Y   Trust. 

635 

050 

Brooklyn  Fr 

420 

435 

Prookiyn  \_ 

no 

150 

180 

Oarnegle   . . 

100 

110 

Hudson 

170 

ISO 

>avoy 

'j0 

105 

Jltizens' 

125 

135 

foney  lsi'd^ 
First  

165 

('copies 

158 

Central    Tr. 

1000 

linickerb'kr 

295 

300 

Standard  Tr 

4110 

410 

l-'latbush 

20J 

220 

290 

310 

f>rosp'ctPk,i 

150 

160 

oolumbla  .. 

273 

285 

Law  T  i&Tr 

250 

i63 

HtleGuA  Tr 

495 

500 

Krannlin 

215 

Hll'sidet 

125 

lermina:  1, 

90 

Commercial 

120 

130 

Lincoln   Tr 

130 

140 

Tr  Co  of  Am 

f3.0i2 

damilton  .. 

2,0 

28O 

tlomesteadl 

115 

Umpire    . 

300 

310 

.iadlson 

-0J 

Union   Trust 

127 ., 

loll 

dome  .. 

105 

110 

Manufac'rs' 

415 

trust  Co's 

Kuuit'ble  Tr 

455 

Manual;  tan 

375 

400 

US  Mtg&  1'r 

165 

47  1 

K.ngs  Co  .. 

500 

mm 

Uechanlcs'l: 

230 

245 

N   Y  VUy 

Farm  Lo&i 

1625 

1650 

Mercantile  . 

700 

740 

Unit  States. 

1175 

1200 

L  lsl  L  &  Tr 

300 

310 

klontauk 

150 

Astor 

325 

335 

Fidelity  ... 

210 

vletropol'tn 

51 J 

625 

Aasnin'<toii 

375 

Nassau 

165 

175 

Nassau  .... 

245 

270 

Bankers'  Tr 

625 

640 

Fu'ton 

29J 

Mutual 

13) 

\Vestchestei 

100 

160 

t'eople's 

300 

315 

-VI ut    Al'nci; 

120 

130 

Windsor    .. 

120 

130 

^ueen^    Co. 

100 

115 

W'lll.amsb'g 



100 

♦Bid  and  asked  prices: 
tSate  at  Stock  Exeaaa 


no  sales  on  th.s  day.  4  Less  than  100  shares.   $  lix-rights.   6  New  stock    c  Kx-div    anl  ngii'^s.   d  Now  quoted  dollars  per  sOaarc. 
ze  or  at  auction  this  week,     s  Ei-  stock  dlvldead.     H  Banks  marked  with  a  parajraph  CB)  are  State  baaks. 


New  York  Stock  Exchange— Bond  Record,  Fridciy,  Weekly  and  Yearly 

Jan.  I  1909,  t\i  ifrilange  method  of  quoting  bonds  was  changed,  and  prices  are  now  all—" ani  Interest" —exwpi  tor  income  and  defaulted  bonds. 


BONDS 

N.  Y.  BTOC  K  IfiXOHANQ  K 

Week  Ending.  Oct  28 


C.  ;■»•  laoveriimuii* 

U  b  2s  oonsol  registered. a  l'-'3u 

U  S2aoonnol  coupon c(1930 

LJ  s  33  registered icl9lS 

U"  b  3s  ooupou «1018 

U  b  3s  oon  small  bonds.. K1918 
0*  b  Is  registered 1925 

Lf  S  43  COdl'Oll 192 

US  Pan  Can  10-30  yr  2s.*l»3t 

Koreica  HoveraiHMil 

Argentine — Internal  5s  ot  1909 
Imperial  Japanese  uuriTuiin 

sterling  ioan  4  "as 1926 

20  series  4  His 1925 

Sterling  loan  4s 1U31 

Repubol  Cuba  5s  esteu  deot.. 
San  Pauio<Brazili  trustos  19iy 
U   b  oc    .Mexico  a  I  s  as  hi  18y. 

Gold  4s  ot  1904 1954 


M-S 

M-N 
M-N 

.UN 
M-N 
M-N 
M-N 
J.J 
J  J 
J-J 
J-J 


lj- J 
A-O 
A-O 

Nov 
.Nov 
M-N 
J-D 


Mine  anil  City  Seciiritie 

N  r  City— 4^43 I960 

4%  Corporate  Stock 1.  59 

4%Ooruorate  .-toe* 1958 

.New  4  -.s 1957 

NewlVs l    I. 

4  Vo  Corporate  Stock  ..11*5  7 

4  V„  assessml  bonus 1917 

4"0  Corporate  btoCK 1957 

N  Y  state— Canal  inipt4s.lyiJ0 

So  Carolina  i  'aa  2U-4U 103. > 

Tenu  new  setlletueut  3a.. 1913 

Virginia  tuna  ueot  2-3«...i9yi 

6s  delerred  Brown  Bros  otts. 

itnilroad 

*  lauaina  Ceni    see  bo  By 
t\  In  ua  jlitu  see  At  Coast  j-ilnc 
Albany  >to  busu     See  Del  dfc  llau 
ABegneny  Valley  £«  Peuu  KB 
AUeg  dfc  West     .«es  Buu  ii  dfc  I" 

Ann  Arbor  lstg  4s '11996 

AtohTdfc  b  be — ueii  g  4s.ly96 

Begiatered lyyo 

Adjustment  g  4s 'iiy*J6 

Begistereu ,'il996 

Stain  ueu /tlyyo 

Conv  4s  issue  ot  ly09...1955 

Conv  k  4» lyo& 

Conv  4s  (laeue  of  i91o).iy6o 

10-year  conv  g  oa Iwl7 

Debentures  4s  Series  J .  lol2 
Series  K iyi3 

flam  okla  I)i  v  1st  g  4s. .1928 
norlBine  1st  4s  g 195s 

3  Do  Pi ks  &  Pli  1st  g  os.lvi. 
AU  Knox  <fc  N  See  L&  N 
Atlantic  Coast  1st  u  4s./il952 
Ala  Mid  1st  gu  gold  5s  ..1928 
Bruna  dfc  W  1st  gu  g  4s  ..  193b 
Charles  <S>  bav  1st  g  7s..  193b 

L  &  N  coU  g  4s 0196:4 

8»T  tf  <fe  W  1st  gold  68..1934 

1st  gold  68 1934 

SUBpOCaifeG  gug4s  ..191b 
Atlantic  dfc  Dan v  See  Soutli  By 
Austin  oi  xN  W  see  sou  Pacuic 
t>alt«fc  Ohiopriorig3*aa.l925 

O    Begiatered A1926 

Sold  4s A1948 

Begiatered /tiy4s 

Pitts  J  one  1st  gold  6s...  192V 
p  J  on  ds  M  Di  v  1st  g  3  >asl926 
SLE<S>  W  VaSysrel  4sl941 
SOUtnW  1)1V  1st  g3»a8...  1925 

Begistered /il925 

Oen  Uliio  B  1st  og4^s.,193b 
01  Bor  its  W  con  1st  g  6s  1933 
Mouon  Blv  1st  gu  g  6s..  191 
Ohio  Blver  HR  1st  g  5S.193U 

Oeneral  gold  6s 1937 

Pitta  Cle v  &  1 01 1  si  g  tia  1922 
Pitta  &  Weat  1st  g  4s.. .1917 
Stat  1st  By  1st  gu  g  4  "as  1943 
Beeoh  Creek  see  i\  H'*H 
Belle  v  &  Car  See  Illinois  Cent 
Bkiyn  <$>  Montaok  See  Bong  1 
Bruna  oi  Weal  see  Atl  coast  L 
BtUlalo  jN  Y  &  Erie  see  n.ne 
Bullalo  BAP  gen  g  6s...  1937 

Conaol  4"as 1967 

Allife  Weat  lstg  4agu..lyya 

CI  <S>  Mali  lat  gu  g  6a ly43 

Bocii  &  Pitto  let  g  tjs...iy2l 

Conaol  lat  g  bs 1922 

Boll  &  Suaq  1st  ret  g  4S.U1951 
Bur  C  B  &  N    see  C  B  I  <fc  P 

Cwn  So  lat  ext  tfa 1913 
'2d  6a 1U13 

Registered .....1913 

Garb  <&  Sliawn    See  111  cent 
Carolina  Cent   See  Seab  Air  B 
OartUage  &  Ad    &e«  ;s  X  C  &  H 
Ced  K  la  Kfc  M     &ee  buk&.N 
Cen  Brancn  By    see  Mo  Pac 
Cent  ol  Ua  BB  1st  g  6a..ply45 

Consol  gold  5s 19451 

Begistered 1945 

1st  prel  income  g  6s pl945 

Stamped |  .... 

Zuprei  income  g  5s....ply45  Oct 

2d  pi  el  income  g  5a  stainpedl 

3a  prel  income  g  6s....piy4d  Oct 
3d  pret  income  g  6s  stamped.1  ..., 


Vj-J 


M-S 

FA 
J-J 
J-J 

MS 
J-J 
y-J 
J-D 

\'l 


J-J 
.»1-Ss 

MS 
M-N 
J-J 
J-J 
M-N 
A-O 
A-O 
J-J 


J-J 

W.-J 
A-O 
lt-J 
J-J 
M-N 
M-N 
J-J 
y-J 
M-S 
A-O 
FA 
J-l) 
A-O 
A-O 
J-J 
J-l) 


M-S 
MIS 
A-O 
J-J 
F-A 
J-D 
J-J 

J.J 

IV1-S 
M-S 


F-A 
M.-H 
M-N 
Oct 


Price 

J-  rata  <i 
Oct  i'S 


Week's 
Manye  or 
Last  sale 


liia         Ask 

lUUa4  l«ll'4 
lOV-'t  101 
lOla4   BJ238 

I01->4  102  V 


116      115  •-. 

115Sj 

lOU^ 


l»7>. 


t    94:is  Sale 
t    94     bale 
t    88  Hi    8J'4 
liOl      102  \ 
t    97         97  >s 
*    9tJ78    9, 

94*2    ab^a 
tiese  a  re  pr 


100^ 
U9s 

»9«a 

lU3 

102  Hi 
107-4 

10.  13 
99-4 

105^ 

05;8 
84 'a 
41 


Sale 
aaie 

,--al<r 
rale 

ioa 


sale 

101 

97 

(-8 
bale 


78 
9b34 
97 '8 


80 

bale 


91>a 


91V, 

9  i  J4 


10b»4 

103 
108J« 


107  ^ 
Side 
Sale 


9j>a. 

U8V1, 

95  >a 

10bai  , 

84HJ, 

128 

913s 
123 
UOHi 

9J3* 


■ale 


96 


93 


92 

"Va"' 

iVi«» 

87^4 
91  Hi 
90 


92Vi 
92 14 
98^ 
99"4 


8p^« 
bale 
91 


bom  Hiyn 
loo\  Oct  '10 
UKM,  J'ne'n 
102  Oct  "lo 
102  Sep' Hi 
an',  J'ly'io 
115  Hi  Oct  '10 
115H;  Sep'lu 
I00»g  Aug'lu 


97'» 


97  V. 


94^        94  Hi 
93»4        94 
88^4         S8'4 

102  Hi  102  Hj 
07180ct  '10 
97  Hi  Oct 'lb 
y438Sep'10 

ices  o  »  tlu  b 


100  •„ 

9;' '4 
-J  1)  '4 

1U7*8 

H>3 

108 
102  14 

99  Hi 
105 'a 
I'  3  H; 

96 

90  "'6 

41 


101  H, 
-J\)\ 
9U», 

10SH- 
103 
10ft1* 
Oct '1U 

I'D', 

loa^t 

J'ly'lo 

uci  '10 

J  an • 1 0 

41 


79 
t'8»g 
98 
9214 
92 
91  Hi 
IO6H1 

106  Hi 
102Hi 
lo8a4 

9s '» 
98  H. 
97 
93  Hi 

107  Hi 


79  H. 

99', 

J'ne'iu 

9z!4 

Jan  'lu 

92 

107 

107»4 

103 

109 14 

Jan'io 

teb'10 

Apr'lb 

93J4 

J'lyiO 


4*1 


Ho 


as>.\ 

155 

90 

b 

13 

- 
3o 

"  Vi 

5 


15 


7 
110 


96  96 

109     Sep '09 

U614  J'ne'09 


92  Hi        93 
127     J'ne'09 
112     Mar'10 

98     J'ly'10 


98>» 

ioi-'4  [ 

102  Hi . 

103  . 
10978  . 

96-4. 
80     . 


112 


92»4 

Vl'4 

98  \ 

9bs4 
120 

87\ 

91  '4 

90 

89  "a 
il03 
110 
!1U5'8 
•112 
112 
li9Hi 

98Hi 
100 


1)2  H, 
Oct  '09 

99 
J'ly'10 
oct  '01 
Oct '10 

91°g 

90 
Apr'io 
Mar' 10 
Oct '10 
Peb'oY 

Decoy 

JNov'09 
Mai'04 
Sep  '09 
lXov'04 


27 


30 


39 


1073«115T,  U6HjJly  10... 

107  109    1106    J'ty'ioi... 

953*  100        96     Aug'101... 

108      103     J'ly'08... 

115i«118      116     J'ne'10  ... 

115»4 'lib^Sep'lo1... 

72\|  72     Mar'10... 


103>aSalo  |103H»     104 
loo^s     ll*~ 
1100^4  May' 


o? 


10934 

106  Hi  108 
108 

91  93 
91       93 

87  Hj  89 
87  Hi  88 
84  85 
84       85 


109  "s  Oct  '10. 
106  Hi      107    I 
113     Apr '06 
91  91    I 

90i40ct  '10 
87  Hi  87J4 
87  Oct  '10 
84Hi  s4Hi 
85  h,  Oct  '10 


JCange 

since 

January  1 


Low  High 
100 14  loi  14 

IOOI4  101  a4 
10134  10234 

101  14  103 

1 02  Hi  102  "a 
114^  U5S 
114  Hi  II034 
(OO^lOO'g 

9534    971, 

94        96  Hi 

D3  Hi    95  7a 

8b  ig    92  Hi 

101 14  104 

1195        97 14 

9  b  Hi    9JJ4 

91l4    97  H, 

ol  *o  to  £. 


100 
96 

1  b  4 

105't 
L02H. 
106  !4 
102 

90^4 
101  '4 
1 03  Hi 

•J  4 '4 

90 'a 

40 


74 

9  7  Hi 

98 

88 

92 

89 
105 
100 

98 
l04a4 

98  »» 

98  Hi 

97 

92 
107  Ha 


101  \ 
100°B 

100  '•j 
100  'g 
iOoHi 
110 
103  »g 

100 ... 

lOo^ 
103  H, 

96 

9U7g 

66 


83  Hi 
101 
100 

95 

92 

9434 
117 

122*8 

104  l4 
I22»s 

98'j, 
98^ 
9  7 '4 
9434 

lOi'Hi 


92       96'g 


89       95  Hi 

1V2"  i  ia" 

95       97 'a 


90       93 


97 14  100  '4 
96       99  <t 


81\    89*8 
89        93 
89       9 '^4 
89  Hi    90  Hi 
103     lo3 
110     113H1 


113Tg116Hi 

105     109  Hs 

96       99H* 


115     117 

llti,  llb34 
72       72 

102  Hi  105  °8 
100»al0184 


...  l09»gU3Hi 
2  103J4  109 


10 

'is 
10 


82 
84 
75 
75 
75 
80 


9la4 
90  "4 

8  7  34 
87  Hi 
86 14 
86 


BONI>* 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  Ocr  28 


^1 

I? 


Price 

fria.au 
Oct  VS 


Week's       E^ 

llanye  or    15-g 
Last  sale    |^jj 


Cent  or  lia  Bit — ( i^on) 
uliatt  iuv  pur  mou  g  48.1931  J-H 
Mao  db  xNorOlv  lstg  68.194b  J.J 

MldOads  AU  1>1Y  OS 194V   J-J 

MoCBe  U1V  lstg  5s 1940  J-J 

iJeu  BB  coum  ua  col  g  6s  1937  ivi^ 
CentotjS  J  geu'l  golu  08.198V  j.j 

Begistereu /11987  ij-j 

Am  Dock  6c  Imp  gu  6s..  1921  J.j 
Be  &  liuit  B  gen  gu  g  6a  1920  J  .  j 
Bell  <Si  WUks  B  Coal  5s. .1912  M-N 

Con  ex  1  guar  4Has... .1/1910  y-M 
JN  Y  &  Bong  Br  gen  g  43  1941  M-s 
Cent  Paeuio     see  bo  Pacuic  Co 
CentVermontlstgug48.el920  q.f 
Clias  dfc  oa?   see  Atl  Coaat  Bitie 

Cliea  &  OluogOUlbs al911  A-O 

(ien  lunding  &  impt6s.lyiiy  J.J 
1st  oonsol  g  08 1939  ,v!-.N 

Begistered..... 1939  iVI-K 

Oeuerai  gold  4His 1992  m.s 

Begistereu 1992  iVj-s 

Convertiule  4  His  (wills).  1930  f.a 

lsi^  ^an:iy  1st  4o 1041  j. 1) 

coal  liiv  By  l3t  feu  4s  ... .  k.  j-n 

Crsfig  Valley  lat  g  5s 1040  j.j 

Potts  Creen  Br  1st  4s..l'J4tj  j.j 
rt *  a  111Y  Imoou  g 4s.. ilioi'  j.j 

au  consols  48 1989  J.J 

Warm  bpr  Val  1st  g.js..l94i  iVl-s 

Oreenbrier  By  lstyug  Is  '40  M-Pi 

Clue  <to  All  BB  rel  g  3s. ..1040  A-O 

Kaiuivay  1st  lien  3H;3...19oo  j.j 

Begistered 1900  j .  j 

Oluo  Burlds  <^ — ueu?  d  is  iolil  f-a 
Illinois  uiv  3  His 1940  j  -  j 

Begistereu 104;'  j  .  j 

ills  1)1V  43 1940  J.j 

lowaDlV  aiiiK  luinl  6s..lUlO  AC 

bmKLUglunU43 l»lb  A-O 

WebrasJia  n.ileusiou  4s.loz  1  «/i-.N 

liegislereu..... .1921  IV1-N 

SouLuweslern  JJ1V4S i92l  ,U-S 

J  oiut  bond3  See  Oreat  jn  orlli 
Beuentuie  03 1J13  M-JS 

ueneral  4» 19ob  M-S 

Han  03  bl  Jo3  0onsoi6s..i01i  1V1-S 
CUic<X!  tu  lllrei  Jcimp.;  43  1055  J.J 

latoousolg  63 1034  A-O 

Oeuerai  oousoi  1st  os....  193V  M-N 

Begistered 193/  M-N 

Cmo  ite  lnu  C  By  iso  os. 1030  J-J 
Chicago  Ji  line     see  Brie 
Chic  Gt  Western  1st  4s.. .1959  M-S 
uiuc  In  tto  Boaisv  lei  us_.l;>4i   j.j 

Beiuumug  goldos 194/  j.  j 

Bouisv  j.N  A.  dfc  Cn  1st  bs.1910  J  .  J 

Chic  Ind  &  Sou  50-yr  4s. .1956  J.j 

Cuiojlildssi,  f  termgos   1014  J.j 

oeuerai  g  4s  series  A..el9&y  j.j 

Begistereu t!i989  y-j 

General  g  3  His  sene3  B.«1989  J  .  j 

25-yr  deuen  4s 1034  j-j 

cnicds  Bbuoivgoa l9ai  j.j 

CJuc  iViMoBlV  Div  6s...u2b  J- J 

Chic  &  P  W  1st  g  5s 1921  J.J 

Dak  .to  Ot  So  g  6a 1016  J.J 

D'ar  «to  Sou  assu  g  bs iy'24  j.j 

Dacrussedfc  d  1st  5s 1919  j.j 

Mineral  Point Div 5s lyio  J.J 

bo  Mmn  Div  Istbs 1910  J-J 

Wisdfc  MinuDivgoa 1921  J.J 

MBiSs  JNolstM  B  68 1910  J-D 

let  conaol  ba 1913  J-D 

Chic  dfc  jNoithwcoua  7s 1916  U-F 

Extension  4s 1886-1920  i!'-A 

Begistered 1886-19^:6  P-A 

Oeneralgoiu  3Hi3 1987  M-N 

Begiatereu .#1987  y-E 

Sinking  luuu  bB...l«/y.ly;sy  A-O 

Begistered 1879-1929  A-O 

Sinking  luud  6s. ..1879-1920  A-O 

Begistered 1879-1929  A-O 

Debenture  5s 1921  A-O 

Begistereu 19^1  A-o 

Sinking  lunu  ueb  6s 1933  M-N 

Begistered 1933  M-N 

MilESdB  West  1st  g  6s  19Z1  M-S 

Extdi  Imp  s luud  g  5s  1929  F-A 

Ashland  Div  lat  g  6s..l925'M-S 

Mich  Div  lstg6s 1924lj-J 

incomes 1911  M-N 

Ohio  Bock  Isi  dfc  Pac  bs.,.1917  J-J 

Begistered 1917  J.j 

General  gold  4s 1988  J-J 

Begistereu 1988  J-J 

Beiunding  g  4s 19341  A-O 

CoB  truatserie8  J  4a 1912;M-N 

M  *s 1915  M-N 

IN  4s 1916  M-N 

O  4s 1917  M-N 

P  48 1918  M-N 

Chio  B  1  <S>  Pao  BB  48..2002'M-N 

Begiatered .2002  M  N 

Bur  O  B  dfc  N—  lstg  68.1934  A-O 

Begiatered 1934  A-O 

CBlEdi  N  W  Iatgu5s.l021  A-O 
Mdfc  StDlstgug7s..l927  J-l) 

Choc  Ok  6b  G  gen  g  5s  .01019  J  -J 
Conaol  gold  6s 1952M-N 

Eeokito  UeaM  1st  6s 1923^-0 

Jhio  at  i.  <fc  jN  o    see  IB  Cent  j 
J1110  St  b  <to  Pitts    see  Penn  Cof 
Jhio  St  P  M  dfc  O  con  6s.. .1930'  J-D 
Cons  6s  reduced  to  3HiS.iy3o' J-D 


Jiia 
86 
103J4 

10Hl4 
107 '8 
102  Hi 

12284 

122 
IOG-'s 
99 
100  Hi 


Mange 

since 

January  I 


Asic  Lq to       Jiiyli .' Jfio  Low    High 
91        yoog  Sep  '09| il 

10478J'ne08i 
115  Nov'05 
110  Jan'li- 
102  Sep '10 
123  123 
122  122 

109     Sep '10 


103 
124 


ioa 


...: 


95 


88  Hi  Sale 


loo  Hi  :iep  '10 
1.00     May' 10  . 


...II. 


88  Hi       88  >s, 


112 

ioi's 
* 

9334 

8.1 

84 'a 
105 

ol 

95'»4 

91^ 
101 

90 

72~a4 

71 


106 
112  Hi 
113H, 

bale 
102 
salt 
89  \ 

S3 

00* 
9SJ, 
03 


74 
71H, 


o/'g 
l'JO'i 
104*4 

9y'b 

99'g 


8i\ 
bale 
io'u'Hi 


9/ 

101 

97  38 

100"8 
82  H, 
12  4 
111 


101  Hi 
bale 


85 

127 »» 

aaic 


1 10     Sal-) 


35  Hi 
1.6 
1 0  /  '8 


86 
126  Hi 


101^8 
99 


92  Hi 
103 
99  Hi 


88H3 

93 
l05l4 
107 'g 
107 
102  Hi 
116  '4 
103Hl 


90 
bale 


107 
101'g 


lo5' 


103J4 

lid's 

99 
98  Hj 
67 


112 


Hi) 
89 14 


li.'i 
103 
106°8 
103  -a 


107 

107" 


114 

lodH) 

1 17  Hi 

117  Hi 

100 

IOOHj 

109 

9V» 
.-•».. 

89 


97  Hi 


74' 


95 


109      116 


105a4  sale 


100 

(104 

112 
11 2  »a 

10 1  Hi 

101'',, 

93»e 

80 

88  Hi 

104'... 
90 
98 

113 '4 
95 
72 
71 H. 
75 
OJHi 

at. '4 

88 

100'4 

lO.s  Hj 
99-4 
S'9'a 

loi '» 
9734 

10V 

07\ 
1003^ 

84J4 
121 
11038 
111 
110 

85  Hi 
126 

114 
100 

92  Hi 
103 

99  'a 

103  'a 

83  'B 

927& 

107  »4 

108  Hi 
107  l4 
103  Hj 
lib 
104"b 
100 
100 

10534 

100-b 
10338 
112 
100 

95  "j 

89 

93  «g 
II034 

111*4 
IOC 

106 
1107 
'lbUHi 

109 
'109 

'li43< 
11'^ 
142  Hi 

;123"8 

ll03Hi 

Jllo 

U09 

97  K 

9dJ, 
8J 
9?  H 

94  Ht 
94 
94 14 
93  'a 
7434 
7b"J4 

111  Hi 
120  Hi 
105J4 


7s: 


is  6 


Oct'l 

Sep '  1 0 

112 
Jan  'It 

102 
J'UO'IC 

Api     K;l. 
tHJt  '10 
Sep   iu 
Jan  '00 

9  s 
Sep  '10 
heu'06| 
Oct  '10 
Sep '10... 

Oct  'lO 
Del  '09 
Sep  lu 
83:,g 
Sep '  1 0 
101 

Oct  '09 
Oct '10 
uct  *10|.. 
Mar'oo 
Muy'iu 


110 

110 

102 

103 

120 

125H1 

I20I4I25 

107 

109 

100  Hi  10 1  i* 

IU0 

100  14 

100 
lu2 
110  Hi 
1 1 2  Hi 
90 

lol'a 

89 

87 

83 
101 


88Ha 

101Vt 
105  Hi 

U434 
112'a 
I  03  Hi 
10178 

9:">  '4 

89 
8SHa 
104>a 


101 
97  Hi 
J'ly'lo 

J'ly'lo 
ill 

May '09 
110 

SO 

126 

Dee  MO 

J'ne'ioi 

92  Hit 
J'ne'iol 

9934 
Oct  ua 
Oct '10! 

93  j 
Mar' 1  of 
Oct '10 
UCl  '10! 

103  H, 
May'lul 

lOi*e.l 

May' 10' 
Isov'uoj 
Aug  10! 
May'10: 
Aug'lol 

oct'iol 
J'no  10' 
j  iy  'io| 

89 
A  pi '09' 

Sep'lu1 
Aov'091 

j'lyio' 
Mar'iui 
Muy'10 
teo'iul 
bep'iol 
j'ly '08' 
J'ly'lO' 
Mar'lol 
Etb'021 
Ayr '09' 
Muy'09! 
oct  'lo 
Aag'lo 

»7'4 
Feb '10' 

90 
J'ly'iOl 
jau  '10' 
Dec  '09 
Mu>>lu 
Aug'09 

/5'a 

May'lu 

Oct '10 

Mar'03 

I0534, 


12 


94  'a 
00  Hi 

sTHj 
70 
68 14 


09 
93 

95 
7  7 
75 


98  58 
Sb'a 
87  Hi 
OS 'a 


100 

8. 'Hi 

88 
101 


98  Hi 
98 


100 
100 '4 


97  Hi    99 


100  Hi 

97 
100a4 

81 
121 
10838 


102  Hi 

100 

102 

664, 
127 
113 


HO     112 


84 

Ui>8 


87  Hi 
120  Hi 


100 

02  Hi 
103 
98 


lOUHl 

94 
103  Hi 
IOOHj 


■  •■■ 

85  58    89 

261   9 1  Hi    93»4 

....1  107*4  108 

107      110*4 

... 

I0&3al0834 

5 

102*3  10388 

ll6J4  n034 

i 

IOI-4IO6 

loo     100 'a 

-  .»• 

••••-•    ...v.« 

•  ••■ 

105  Hi  108 

.... 

100 '4  100°^ 

-*-» 

1035gl05'a 

110S113 

•  «>■. 

96-v  lul 

0o*a    95  Hi 

..1 

87        90 

....jjiiuHiil* 

...."106      IusJ'hj 

....'  106      1U6 

...J|10o      107 

....|1o6Hj  106HJ 
....  10»     111*, 

....j;ii4"*8ii7*4 

....  Ilia**  nits] 

....!......  ...... 

...Il 

.«..  !iou*fl  iia 

...:  109   luo 

ill   94HJ    99 

....      98*4     9S»4 

107 

80        9v< 

....! 

97!»    971, 

....| 

94*a     04  *a 

...,|J   a*1*    94HJ 

2441   6b 'a    aa'g 

....1   7ba4 

111H2114HJ 

0  19634  100 


100      104     1104     May'10 104      104 

102     110      108*aO0t'10  ....  108      110 
100      102*4  104      Eeb'10....   103*8  104 


12238 
86 


1255a,1253aOct'10. 
I  03     Dec'03  . 


123     127«4 


Street  Itailway 

Brooklyn  Bap  Tr  g  6s 1946  A-O  104 

1st  refund  conv  g  4s 2002  J-J  83  Hi 

Bkcity  lstcon  5s.1916.1041  J-J  Ioohi 

Bk  ycodbb  con  gug  58.1941  .wi-JS  97H. 

Bklyn  U  n  El  1st  g  4-5s.l95o  r  -A  102 

Stamped  guar  4-5s I960  F-A  102 

Kings  Co  El  lstg  4s 1940  f'A  81 

Stamped  guar  4s 194;   E-A  82 

Nassau  Elec  gu  g  4s 195i   j-j  78 

DonnBy&Blst&relg^His'Sl   J-J  

Stamped  ftuar  4 His 195 1   J-J  IO0H4 

Det  United  1st  con  g  4 Hjs.193^  J-J  80 

Havana  Elec  consol  g  5s.  196'j  FA  95  Hi 

tnter-Met  coll  4*as 19.VL  A-O  8i*t. 

Inter  Bap  T  Syr  conv  63.1911  M-S  100'4 

45-year  5s  Series  A 105L  M-N  10l*g 

internal  Trac  coil  tr  4s. .104!'  J-J  65  Hi 

Manila  Elec  lat  <fe  coll  5s.  1953  vis  

'No  price  Friday;  latest  this  week.  H  Flat. 


1U1>CEMiANKOUS   BONUS— Continued  on  iNext  l'aao. 


Sale 
Salb 
Sain 
sale 

Sale 

102  Hi 

83 

hi  - 
79*, 
102 


81 H, 

Salt" 

"ale 
io2 


104 

833g 
IOUH1 

97  Hj 
102 
102 

84'4. 

"2 

78 

102'9. 

I01a4 

80 

95*4  ' 
81 

100*4 

10 1  Hi 

67  *g: 


104 

1 

10134  105 

84  U 

180 

7934    87 

IOoh, 

1 

lOOHi  104 

99 

3 

9?Hj    99 

102 

3 

09     103 

102 

0 

99 'g  103 

Apr '10 

.... 

s4       85 

82 

j 

80       86  »4 

Oct 'il 



76       82 

Mar'U 

.... 

102*8  102*8 

Aug'll 

100  Hi  102 

J'ly'K 

.... 

80        82  «g 

Del  '10 

93        95*4 

81  34 

L2B9 

77       83*4 

1023., 

1 1  1 

100*4  104 

101% 

llu 

,  00      1 03 '. 

Mar' lo 

67*g    6 1*8 

May'Ofc 

Street  KniUvny 
Met  St  Hy  gen  col  tr  g  5s. 1997  F-A 

Bet  g  4s 2002  A-O 

Bwaydfc7thAvlstog6sl943  J-D 
ColdfcythAvlstgu  g  58.1903  u-s 
BexAv<fcPFlstgug58l99;;  vI-S 
Third  Ave  KB  con  gu  4s  2000  J-J 

Cent  Tr  Co  certfs  stinpd 

Third  Ave  By  1st  g  6s..  1937  J-J 
N  Orl  By  <fc  Bt  gen  4*a3  ..193.'  J  -  J 
bt  Jos  KyBtHdi  P  lstg  68 '37  M-N 
st  Paul  City  Cab  con  g  6s.  1937  J-J 
Tn-City  By  dfc  ut  1st  3  1  68.1923  A-O 
u  ndergrounu  o£  Lou  6s.. .1921   M-^ 

4  His 103'   J-J 

income  6s 194>-    .... 

U  uion  El  (Chic)  1st  g  5s. .194.  A-O 
United  Hys  St  Li  lot  g  48.1934  l--> 
United  KBs  ban  Er3 1  48.1927  A-O 


75      80 


100*4 

96 
96 


102  *v 
100 
99 


62  Hj 

100a4 


salt 
UOH- 
85  Hi 


103»a 
98 
95 
88 
30Hi 


66*4 


103 
salt 
U93, 

80 

37* 

"b'6" 
68 


75 

75 

4fl 

4834 

102  Hj 

102  Hi 

'Jli 

J'ly'lo 

98 

98 

OlHsOct'10 

0l*8 

63- 

1 07  '4 

107*, 

84'„ 

Oct'lu 

08 

Nov'Ob 

i07!^Dect)9 

ll§ 

98 

98 

Api'o'.i 

88  Hi  Oct'  H 

36Hj 

37 

84 

t)ci  '08 

80 

Aug'l  l 

68 

08*4 

J66| 
1 


7434    82  \, 
46        54 
1)3  Hi  102  Hj 
96      102 
96  Hi    99 
57*4    69  Ht 
55        tJ8«8 
ll05Hjl087a 
847e    87 


I  11 


96        99     . 

83"  "8»"" 

31Hi    40     : 

65        74 


nDne  Jan    d  Due  Acr     eDueMay    (/Due./'no    ADue  .fly     A; Duo  Aug     ol)uo  Oot     iiDua.N'ov    sOption    Sale 
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N.  Y.  STOCK  EXCHANGE 
Webb  Ending  OCT  ")*> 

Chic  St  P  M  it  O— (ton) 
ChSt  Pcfc  Minn  lstg6sl91S  MX 
Nor  Wisconsin  1st 6s. ..1980  J-J 
St  P  &  s  i':tv  1st  g  68...1919  A-u 
Chicfc  West] 

Con  sol  50-year  4s..; 1952  J  -  J 

Chic  cfc  \v  Mich    -  blarq 

Choc  See  C  R  I&l' 

Oui  H  <fc  D  2d  sold  4 hjs.. .1987  J- J 
Cm  D  cfc  1  1st  gu  c  53. ..1941  M-N 
C  Fmd  cfi  Et  \V  1  ->t  i  u  i.-  .'23  M-N 
Can  i  A  W  Is;  -u  p  48.1953  J-J 
I n<1  Dm  *  \V  1st  c  5s.. .1935,  J-J 

1st  guar  gold  5s 1985  J-J 

C  I  Si  E  <fc  C     See  C  C  C  A  St  L 
Oin  S  iv  C    see  C  0  C  Bt  L 
Cleurneld  &  Mali    See  B  K  cfi  P 
Clev  cin  C  A  St  L,  ten  •-.  4s  1993  J-D 

Cairo  Div  1st  irold  43 1989  J-J 

Cln  W  A,  M  Div  1st  g4s.l9;l  J-J 
bt  D  Dir  1st  col  ir  g 4s. .1990  M-N 

Reinslered 1990  M-N 

6pr&  Col  Div  1st  g  4s. .1940  ME 
W  W  Val  Div  1st g 48.. .1940  J-J 
C  1  St  Ecfc  C  consol  6s. .1920  M-N 

1st  gold  4s fcl936  Q-f 

Registered J»...fcl930  Q-F 

Cm  S  cfc  CI  con  1st  g  6s.  .1928!  J-J 

CC  Ccfc  1  consol 7a 1914  J-D 

Consol  sink  lund7a 191 1  J-D 

GenoraiconsolgoldOs.1934  J-J 

lit- mistered 1934  J-J 

lnd  Bl  &  W  1st  pret  43.1940  A-0 
0  luil  cfc  W  1st  pl  5s...iiT93S  O.J 
Peo&  East  1st  con  4s.. .1940  A-0 

inoome4s 1990,  Apr 

Olev  cfc  .Marietta    See  Penn  KB 
Olev  cfc  Pitts    See  Penii  Co 

Col  Midland  1st  g  4s 1947  J-J 

Ooloradjcfc  Son  1st  g4s... 1929  FA 

Remndcfc  est  44s 1935  M-N 

Ft  W  cfc  Ben  C  1st  g  6s.. 1921  J  -D 
Colun;  cfc  Greeuv    See  So  By 
Col  cfc  Hock  Val    See  Hook  Val 
Col  &  Tol    See  Hock  Val 
Col  Conn  cfc  Term    see  N  «fc  W 
Conn  cfc  Pas  Bivs  1st  g  48.1943  A-0 
Cuba  BR  lst60-yr  5  g....l952  J-J 

Dan  it  Gt  so    see  C  M  cfc  St  P 
aBas  cfc  Waco    See  M  K  &  T 
Bel  Back  cfc  Western- 
Morris  cfc  Essex  1st  7s.  ..1914M-N 

1st  consol  guar  7s 1915  J-D 

Registered 1915  J-D 

lslrelgug  34s 2000  J-D 

N  Y  Back cfc  W  1st  13s...  1921 1  J-J 
Construction  6S.......1923  E-A 

Term  cfc  unnrove4s 1923  M-U 

Warren  1st  ret  gug  3  4s. 2000  E-A 
Bel  St,  Hud  1st  Pa  Biv  78.1917  M-S 

Begistered 1917|M-S 

10-yr  conv  deb  4s 1910  J-D 

1st  lien  equip  g4  4s 1922  J  -J 

1st  cfcret  43 1943  M-N 


rrtcf 
fYidav 

Oct  26 


Week's 
Bangs  or 

Last  sale 


Hanye 

xqoe 
Januar./  1 


Bin  as*.  Lou        Hnjh   Mo   Low 

122     126%  123     J'lyTO  ....   123     127 

122     T_7'<  129%May'o9  ....  . 

1121*    |lll%Aug'10....   1  Ll%  114% 

108*112     1084  J'ly '10—.   L084H2 
91       92V   92     OcflO---     88       934 


Alii  Jo  Sus  conv  3  4s 194U 

Kent,  cfc  Saratoga  1st  7s. 1921 
Bel  Biv  BB  Bridge  See  Pa  BB 
Denv  cfc  B  Or  lsl  con  g  48.1930 

Consol  gold  4  4s 1930 

Improvement  gold  5s... 192s 

lBt  cV.  retunding  5s 1955 

Bio  Gr  June  1st  gu  g  58.1939 
Bio  Or  So  lsl  gold  4s.  ..1940 

Guaranteed 1940 

Bio  Or  West  1st  g  4s 1939 

Mgeand  col  trust  4SA.1949 

Utah  Cent  1st gug 4s  al917 

Iitn  jloiikirlli    See  M  cfc  St  E 

Des  Moi  Uii  By  1st  g  68..1917 

Del  cfc  Mack  lsl  lien  g  48.1995 

Gold  4s 1995 

Dat  bo— J  S  Biv  1st  g  48.1941 
Daltfc  Iron  Bai.gelst6s..l937 

Begiatered 1087 

2d  6s 1910 

Dal  Short  Bine  Set  Nor  Pac 
Dal  So  Shore  cfc  At!  g  6s. .193? 
lyastot  Minn  fe'eeStPM&M 
A-iaat  1  en  Va  cfc  Ga  See  So  By 
Elgin  Jol  cfc  East  1st  g  5s. 1941 
Elni  Coil  cfc  is o    See  Beli cfc  A  V 

Erie  1st  consol  gold  7s 1920 

N"  Y  A  Brie  let  ext  g  4s  1947 

2d  exl  gold  6s 1U19 

3d  ext  gohl  4  4s 1923 

4th  exl  gold  5a 1920 

6tli  ext  gold  4s 192s 

NYEEcfcWlelg  td  78.1920 
Erie  1st  con  g  4s  prior. .1990 

Begiaterei: 1990 

lsl  coueoi  gen  lien  g  4sl990 

Kegistereu ....190t 

Penn  coll  tr  g  4s 1951 

60-year  conv  4>  A 1953 

do  Series  ii.1958 

BuflA  Y&  Erie  1st  7a..  1910 
Chic  <fc  Erie  let  gold  6s..l9b2 
Ciev  A  .Vlaiion  Val  g  68.193e 
Bong  Bock  consol  g  lis.. 1935 
Coalii;  Uli  1st  cur  gu  Oa.1922 
Bock  &  imp  1st  cur  0a..  191. < 
/\  x  i<;  <jreen  E  gu  g  5.s.194i» 
IN"  V  Sua  &.  W  1st  let  68.1937 

2u  gold  4  4s 198 1 

General  gold  os 194u 

Terminal  1st  goii;  5a...  i    . 

Begis  ?6,U0O  each.. .1943 
Wilkdi  Ea  I8tgug6s.l942 


A-0 

M-N 


J-J 


Vl-N 

-vl-S 
M-N 
..i-b 
M-H 
A-O 
J-B 
.Vl-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-0 
A-0 
J-B 
MS 
J-J 
A-O 
■Vl-N 
j  -J 
VI.  N 
J-J 
F-A 
E-A 
.Vi-N 
.Vl-N 
J-B 


105      100 


884 

102      104 


9434  Sale 


91 
94 


90 
105  4  . 

97  >*  . 

97 
105     . 

luev 

j'. 


94 

93 
95 
95 

100 


125 


91       93 

67^4    61 


70     Sale 

94 -„    954 

97  4  sale 

113  4  11SS« 


108  4. 
Ill     . 


87       94 
1154  120  \ 


100  4 

85     .... 
115      120 


98        98  •, 
1004  101 

90^4     9ilL4 

93',    95  4 
122J4  ... 


944 

1024 

97      101 
924    92% 


79 


US 

105 


Oct  '00 
105 


Oct  '10 
102    Sep '10 

107  4  Deo '02 


i)4  34 

944 

91 

95 

91 

96 

90 
1054 

90  4 

90 
1U8 
1094 


P4S4 

Aug'USi 
Sep" '  1 0 

95 
Oct  '07 
Bee '09 
May'10 
Feb'10 
AugM0 
Awg  10 
Oct  '10 
Bee  '09 


119    Aug'lu 


91    J'ly'08 


91 

0; 


91 
Oct '10 


70  70 

95  4        95  4 

97%        U7  - 

113*  113% 


91 
b3  4 


92  4 
85 


914 

b'J        91 

72        74 

lob  4 110 


10C4109a4 


100     Hay'10 


108  4  Oct  '1 
U2  4Sep'10 
J.27     J'ne'Oo 
94     Sep  '09 
11640ct  '10 

107-,  J'ly'io 

99     Oct '10 

1024Ee0'08 

lzO     Oct'lU 

149      Aug'lU 

98  «4       98% 

100^  C*t  '10 

98%        99 

93%        93% 

123  4  Sep  'lu 

93  4  93Hi 
104  4  Mai"  10 
101     Sep'lu 

924  924 
yh  Peb'o? 
78  Dec '09 
bo  Mar'Ob 
92  Oct '10 
84%  84J4 
97     Jan '02 

110  Sep  '04 

94  Sep'lo 
90  90 
74  Oct '10 

los^oct  :io 
100  4Mar'os 


107  4  Oct '10 


1074 1084     1034 


1204121 

100'4 

108* 

loo4 

1034 


1194 

So  4    80  4 

bo 

75  <t  Sain 


b7  88 
7  0  Sale 
7o  Sale 
109  113 
1114112 
112  115  4 
12241244 

1094 

lu04 

98     103 
1004  lo3 

1004 

88        89 
1074 


120  Si 

100 

10054 

103 

1064 

99^ 
118 

86 

81 

75% 

85  4 

87 

76 

09 
113% 
111% 
121 
124  4 
114 
103  4 
103  4 
1004 
1004 

89 
108  4 


120  4 
J'ne'K 
Mar'lo 
Mar'lo 
Jan  'H 
Eeb'lo 
Oct  '10 

80 
Ku»  '09 

75° 
Eeb'o 

87  4 

76 

71 
Mai' 10 

111 
Dec 'Ob 
Sep  '10 
A  pr '11 
Ocl  '09 

j  an ' 1 u 

1004 

Dee '00 

J'ue'lo 

Oct '10 


101      108 


85       87 14 
10134  107 


904    90  4 


90       90 
105  >4  105  4 
96  4    98  4 
96       98 
103     108 


119     119 


Xo 


Si 


82 

&3 

89 
134 


65       81% 

93  97  4 

94  4    99 
1114H4 


9Sl< 1014  Mar'lo1 


90 

89% 


9  1  4 
95% 


8^> 
63 


94  4 
67 


100     100 


1034U14 
112     1144 


113     117 
1074  1104 
97%  101 


120      120% 


964104 
100      103 
90 4 100 4 
91       974 
12341304 

92%  97% 
103%  104  4 
100     105 

90%    944 


87J4    944 
S3        85 


94 

83 

72 

106 


97% 
91 
74 
111 


1064  107% 


1084  108  4 

118  4  1224 
iOo    loo 

100%  100% 
103  108  4 
100  4  1004 

99*4  9a% 
lib      118 

80%    «7  4 

'W  "76  4 

"8*3  4  "h  7  4 
64        83 
u  6        7  8  4 
113%  113 '6 
llo     115 

i'20*"  12*7*" 
114      114 

103  4  io3  4 
99      104  4 


89        98 
108      1084 


10141014 


BONUS 

X.  Y.  STOCK  EXCHANGE 

WSRK    Kn-mni;  OCT  28 


trice 
Pridav 

Oct  23 


£v&  lnd  let  con  jru  g  6s. .1926 
Erie  &  Pitta    See  Penn  Oo 
Evans  &  1  H  1st  cona  68.1921 

lSlgeueral  gold  5s 1942 

Mt  Vernon  1st  gola  6s..  1923 
Sun  Co  Branch  let  g  5S.193U 
B  argo  cfc  So  See  Ch  M  tk  St  P 
i  limit.  PereM  See Pere Mar 
Ela  0  cfc  Pemu  See  Sea  Air  Bine 
Eort  St  U  B  Co  lat  g  4  4s.  194 1 
Et  W  cfc  Kio  Ur  1st  g  4S...1928 
j'ai  Harass  A  See  So  Pac  Co 
'  «alH<fc  Hot 1882  1st  58.1913 
Georgia  &  Ala  See  Sea  a.  Bine 
Ga  Car  &  N'or  .See  sea  A  Bine 
Georgia  Paeilic  See  So  Hy 
oUaVO&iNor  See  So  Pao  Co 
Uouv  cfc  Oswegat  SeeN  Y  Cent 
Graml  Kap&  lnd  see  Penn  KK 
Gray's  Pt  Term  6'ee  StLSW 
Ut  Nor— CB&y  coll  tr4s  1921 

Registered,  /i 1921 

St,  Paul  M  cfc  Man  4s 1933 

1st  consol  gold  Os 1933 

Registered 1933 

Reduced  to  sold  4  48  1933 

Registered 1933 

Dakota  ext  gold  Os 1910 

Mont  ext  1st  gold  4s. .1987 

Registered 1937 

EMinnNorBivlstg4sl948 
Minn  Union  1st  g  6s. .1922 
Mont  C  1st  gu  g  6s.. ..1937 

Registered 1937 

1st  guar  gola  6s 1937 

WiUcfc  S  E  1st  gold  6s  1938 
Greenbrier  Ry    See  Cues  cfi  O 
Uuit  cfc  sllstref  cfctg  6s  01952 

Han  cfc  St  J  o    See  C  u  cfc  m 
ousatonio  see  U  Y  H  H  cfc  H 
Hock  Vall8toone.olg44s.1999 

Registered 1999. 

Col  cfc  H  V  1st  ext  g  4a. .1948 

Col  &  Tol  let  ex  4a 1955, 

Houst  E  cfc  W  Tex    see  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Coi 

illmoiB  Central  1st  g  48..1951J 
Registered 1951 

1st  gold  34s 1951 

Registered 1961 

Extended  1st  g  3  4a 1951 

1st  gold  3a  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952, 

1st  rei  4s 1955 

B  N  O  cfc  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  liridge  gold  4a I960, 

EouiavBlVefcTerui  g3  4S.19531 

Middle  Biv  leg  5s 1921 

Omaha  Biv  let  g  3s 1961 

St  Bouis  BlVcfcterm  g 38.1961: 

Registered 1961 

Gold  34s 1961 

Registered 1961 

Sprmg  Biv  1st  g  34s.. .1951 
Western  Bines  1st  g  4s.. 1951 

liellev  cfc  Car  1st  6s 1923 

Carb  cfc  Shaw  1st  g  4s. ..1932 
Chic  St  B  cfc  N  O  g  6s.. .1951 

Begiatered 1951 

Gold  3  4s 1951 

MemphBlv  1st  g  48. ..1951 

St  B  Sou  1st  gu  g  4a 1931 

iud  Bl  cfc  Weal  see  C  C  C  cfc  St  B 

lnd  111  &  la  1st  g  4s 1960 

iut  cfc  Great  Not  lstg  6s. .1919 

2d  gold  5s 1909 

Trust  Co  cents 

3d  gold  4a 1921 

Iowa  Central  1st  gold  6s..  1938 
Gold  4a 1951 

Kai  A  cfc  G  H    See  B  S  cfc  M  S 
an  cfc  Mich    See  Tol  cfc  O  C 
K.  C  Et  S  cfc  M     bee  St  B  cfc  S  E 
ECcfcMKcfcU     ,6'eeStEcfcSE 
Ban  t!  cfc  Paciho    See  M  B  cfc  T 
Kan  Cuy  Sou  1st  gold  3s.. 1960 

.Registered 1950 

Ret  cfc  impt  6s  Apr  1950 

Kentucky  «jent    seeLi&iA 
Keok  cfc  Des  Mo    See  C  B  lcfcP 
KnoxviBe  cfc  Ohio    See  So  Ky 

Lake  Erie  cfc  W  lstg  5a. .1937 
2d  gold  6a 1941 

.North  Ohio  lat  gug  6a.. 1945 
B  ttho  cfc  Mich  S  iS'ee  H  i'  Cent 
Eeli  Val  2n  Y  1st  gu  g  4  43.1940 

itegiBlereu 194U 

Eehigii  Val  (Pal  cons  g  48.2003 
Ben  V  Ter  By  ist  bu  g  6a. 1941 

Begiatered 1941 

Bell  V  Coal  Co.'atga  g  68.1938 
Eeh  cfc  2N   i  1st  guar  g  4s. .1945 

Begiatered 1946 

El  C  cfc  A'   lat  pi  Os 1914 

Gold  guar  oa 1914 

Eeli  2fc  Hud  ci    see  Cenl  ot  2N  J 
Boh  cfc  Wiikesb  See  Cento!  .N  J 
Eeroy  do  Caney  Val     See  Mo  P 
ijoug  Bock    see  n.ne 
Ooug  lai'd— lstcou  g  5a./i.l931 

1st  consol  gold  4a /c-1931 

General  gold  4a 1938 

ferry  gold  4  4a 1922 

Gold  48 1932 

Uuilied  gold  4a 1949 

Bebenture  gold  5a 1934 


Jiid         Ask 
J-J;     lo5% 


J-J  110 

A-0  101 

A-O  

A-0  


1014 


J-J 
J-J 

A-0 


J-J 

y-j 
j-j 
j-j 
j-j 
j-j 
j-j 

M-N 
J-B 
J-B 
A-0 
J-J 
J-J 
J-J 
J-J 
J-B 

J-J 


J-J 
J-J 
A-O 
E  A 


86 


86 
95  4101 


96%  Sale 


98  4  100 
126      127% 


103      107 


954 

95% 

99 

125  4 

132 

106% 

1USJ4 

ioo 

98 
100  4 
99% 
1U"; 
125 
1364 
1114113%|1114 
112      fllO 


96        97S 


95* 

1124 

125  4  130 


Week's 

, "  or 
l.aM  sate 


l.,.w        a  it,  i 
111     Oct  '09 


115  Dec '01 
101         101 

li4  A  pi   05 

96  J'ne'o.~ 


92     Aug'K 
84     Sep  '10 

97     J'ly'Oi- 


87       89 


102 


87 


90  V 

9o% 

Sep  'id 

J'ly  io 

Apl  '01 

Ocl  'In 
j'ne'o9 
Oct  'lo 
Aug' 10 
Oct  '00 
Jau'lu 
feo'io 
Aug' 10 
.MUi'OO 
111* 

J'ne'oo 
87 


102%  102%     102% 

il004Sop'os 

93     954May'10 

92      99%  teo'0'9 


87  4    90 


101     J'ue'lo 

:107%ap:'07 

92     Aug.10 

94      Sep  '09 

87      934Maj'o9 

I  so     J'ly 'Ott 

994 [  9y>4  Oct  '10 

I    99     J  ne'o9 

98%  Oct  '10 
984  Sep  To 
97  2iii»y'oi 
100  Apr '09 
87%  May'10 

123  Aluj'OO 
77%  MarTo 
79-4  Dec 'OS 


97  4 
99% 
96  4 

*84  4 
102 


98  y 
99%' 
97 -j 

"oo" 

"Vf" 


,   5 


Ho.  ■!-,'<* 
Since 


>  /j    Janvary  1 


Ao   Low    J: mil. 


"*i  ioi*"  ".02*4 


884    92 
S4        b7 


49 

33' 


94  4    97  4 
94  4    96% 
98     100 
125*128% 


103%  107% 


100      llll^c 
98      100% 


99%  99% 
113  114* 
125      129 


10 


llo    1184 


87 


94% 


18     99%104 


...J 

96        95% 

...j 

104     105% 

....'    90        92 
1 

1 

t74    89       89     Eeb'10 

1014O01  '99 

100     JNov'OO 

95     Oct  TO 

117  4MayT0 

I    964        964 

119  4  116      Oct  TO 
US     ills     Mar'lo 

I    90      Oct  '09 

"l   S>v  4  Mar'lo 
98     J'ly 'ob 


S04. 

96  l4  . 

'93"" 
il2" 


J-J 

M-N 

M-S 


M-S! 
J-B 
M-S 


A-O 
A-0 
A-O 


95  i   96     MayTO 

107     1074  107*  Sep  TO 

T10     MayTo 

1024  i04*'|103         1084 

15*  16  1«4  Hi1* 
104  4  104  Oct  TO 
"70        70  70 


734  Sale      72%       73  4 

t>3      Oct    00 

ioo"  ioi 4 1014 Oct  to 


J.J     1084 HOW     110'4 

J.J     lu7      1064MaiTo 

A-O     105      ill      109     MarTo 


J-J 

J-J 
lvi-N 
A-O 
A-O 
J-J 
il-S 
M-S 
A-O 
A-0 


Q.J 
Q-J 

J-B 
M-S 
J-B 
M-S 


105      107      105%J'ueT0 

103% 107     Aug  o 

.     ...    974    97     Oct  TO 

1124  114     ,114      Jne'iO 

1 14      109  4  Oct  '99 

io*64 TOb     WotMsi 

93  4    95     I    93%MaiT0 


102       .  ...  101*  Eel) TO 
100      ,T014Sep'09 


110      T12 

101    !.... 

93%  97 
97  4  93  4 
07 

93  96 


Feb'10 


94  Oct  TO 
^%  Oct  TO 
99  4  Oct  '06 
93  4  Mai  To 


99     100% 

96*"  "99% 
9 1  4 100% 


95        98 

1W4  1174 

95  4  99 
114%  119 
118      118 


37 


874    884 


7<%     77% 


be  -i    ti\> 


9(4    97  4 


95        98 
107  4  110% 
106%  112 
103      1 1 2% 

17        36 
102%  106% 


69 


7/4 


714    74 


994103 


1084112% 
1004  107  4 
IO04  112 

105%  108  4 

i)0%  '974 

111      116% 


93%     90 


1014  1014 


112     112 


1    93        97% 
I    97      1004 


93  4    95 


J-B    1044uec'0b 


tiaa  mid  Electric  Bight 

A-Uaila  G  B  Co  lsl  g  5a..  .1947 
iiklyn  U  Gaa  1st  co'u  g  68.1940 

Butlalo  Gas  1st  g  6s 194  . 

Coluni bus  Gas  1  st  l  5,^ 1935 

L/eliuH  City  Gaagoa l»2; 

Dei  ua»  Co  con  lsl  u  58...  i'.u  • 
Ki)  j  1..N  1  iHicon  gio.. 
Gascfc  :-.lec  i'.er^-Coc  gos.1949 
UrKai'O  L.  Co  lstg  08.  ..191 5 
Huasou  Co  i3;i.s  1st 
K.au  city  (Mo)  Gas  lstg  6    I    - 
Kli.^a  wi.H.41'?.'  ...,.,: 
Purchase  money  0a......TJ9, 

En  El  11  I'.ko  i  -1  con  g4a 
Laco.:8  i^o;  &i  l.  1st  t,  Os.elol: 

Rei  and  ext  lsl     6  1934 

Milwaukee  Gas  B  1st  4s.. 
Kcvai k  Con  Gas  g  6s 194- 


iUlS>CEB!.cANE«/U>i    BOMDs— Coiiiinued  on  Aexi  Page. 

Gaa  mill  Electric  BiiHir 

N  Y  G  E  B  11  cfc  P  g  5s.. .1948 

Purchase  money  g  4s. ..1949 

Ed  El  111  lat  cons  g  5s. .1995 

NYcfcyElEcfcP  Istcong5sl930 

N  Y  cfc  itich  Gas  1st  g  5s. 1921 

Pacific  G  cfc  Elec  Co  Cal  G  &  E 

corp  unilyin  j  cfc  rel  os  1931 

I'eo  bas  <fc  o  lat  con  g  Os.1948 

•    Keluuding  gold  5;» 1947 

ChG-Ecfc  Ckelstgug5s  1937 

Con  G  Coot  Ch  l8tgugos.'3b 

lnd  Nat  Gas  &  Oil  30-yr  5s '30 

M  u  Kuel  oas  lat  gu  g  6s.  194  . 

Philadelphia  Co  conv  5s  ..1919 

Syracuse  Eigliting  1st  g  6s. '51 

1'renton  g  cfc  El  1st  g  5s. .194'.' 

Union  Eloc  E&P  Istg5s.l932 

Westchester  Bight' g  g  5s.  I960 


102     

100 

'05  4OCI  TO 

105    107"% 

...     61 

60%  Sep  TO 

.... 

60%    67 

99    ioi 

,01     Apr  To 

101       101- 

97    

5ep  ■-- 
105     Oct'   ' 

1  ..    

oi"aio5*a 

......  . 

til  41JCI  '01 

98     ioi 

100    oct'oy 



102      Sep  To 

lol  4  103  ', 

97      

97     Mar'ii 

97        97 

103 

.01      .Aug'lu 

00     101 

113  4  115 

11      Oct  '10 

110  4  115 

86  4    b^% 

90     MarTo 

»7  4    90 

,  "  -   ,  104 

'Cl'lO 

loo  4  loo 

100     100  "> 

99%  Oct  T( 

•Ji)     i„i 

90% 

91     Apr '10 

91        92  4 



J-D 

101%  1034 

F-A 

84%     85% 

J-J 

1104111% 

E-A 

101 

vl-K 



M-N 

914    93% 

A-O 

1104117* 

il-S 

102 

i-J 

104      Salt 

J-D 

100%  102 

Vl-N 

8J        90 

■1-N 

1004 

E-A 

99      102 

J-D 

98      

(1-S 

vl-S 

100      

J-D 

1014 

101%     102 

85  85  4 

U040ct  TO 

100%  Mar'lo 

97  4  J'ly '09 


91% 
110  4 

102 

104 
toi4 

944 
101 
1 00 

98 
110 

102  4 


93 

AugTO 
Oct  TO 

104 
Oct  TO 
Aug'O; 

Mai'K 

Sep  '  1  ( 
Aug'lo 
Alaj '06 
Jan  'Ob 
103% 


33 

9941034 

22 

SO       87 

llo    1U4 

.... 

1004  1014 

17 

91       93 

1164119 

1014104 

8 

1024  1044 

1004  102 

... 

101     101 

99     105 

93     100 

"6 

too"  ib*3  4 

♦No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6Bueceb    rf  Due  Apr    ebue  May    ftDueJ'ly     fc  Due  Aug    gDaeDeo     ,s  Option 'Salt 


Oct.  28  1910.] 
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■3 

0     1 

UONDS 

w  C 

Price 

Wes!Ci 

-'a        Jiarn/e 

N.  Y.  STUCK  EXCHANGE 

5-1 

h  ridaxi 

Kange  or 

oo         Since 

Wkrk  i-.ni>in'-  Oct  28 

Oct  33 

Last  bale 

^  *  January   1 

Laos  Island — (ton) 

Bta          ASH 

Lou        JilUlt 

Ao.   Low    Htfj/i 

Gliar  ret  gold  4s...   1949 

M.S 

M.S 

96  V)    97 

97            97 

91>4  100 

1  .1  z.*                                           1(11]   M.S 

lOlOgDec'Ob 
110^4  ^ov'06 

KlBi.Mli  1st  con  g6s  193b 

A-O 

H  ;i     

N  Y*  R  B  1st  tr  5s 192"! 

Norsli  l<  1st  cod  t:  gn5sol932 

M-S 
Q-J 

101      

105     Apr '07 
109     Not'Oi 

Louisiana  it  Ark  1st  g  58.1927 

M-S 

9i7s    96 

Louiav  Jo  Naaiiv  sod  g  os.ty.io 

J-B 

lU1*  116 

115     Sep '10 

112^4  I16s4 

J-J 
J.J 

113      bale 
97  Hj    98 

113          113 
97*4        98  »v 

100      May'09 

2 

27 

112S)  U4 

963„  IOOHj 

Sinktuud  gold  63 1910 

AH 

100  S:  Dec '09 

M-N 

io"d     

107  Si  Sep  '1(. 

....j 

107  '  iVo" 

E  11  <fc  Nash  1st  a  tis 1919 

J-U 

112  ^3 

115          1  lo 

111"*  115 

L,  Cm  do  l^ex  gold  4  Has.  ..1931 

M-N 

lot      106 

105     Oct '10 

.... 

103     106 

N  O  <fc  M  1st  gold  lis 1930 

J.J 

121      

121     Mai'10 

124      125 '4 

NOAM  2d  gold  Os 1930 

J-J 

115      

120     Jan  '09 

...... 

PensacolaDiv  cold  6s.. .1920 

M-K 

105 <t  111 

107*4  Mar'D) 

.... 

107a4  110^4 

St  E  Div  1st  gold  6s 1921 

2d  sola  3s 1980 

Atl  Knox  do  Cin  div  4s.. 1965 

M-S 

113'e 

68      

113     Sep'10 
71      Miiy'09 

.... 

113     114 

M-N 

95^! 

93S.Sep'10 

.... 

91        95  \ 

Atl  Knox  it  .Nor  1st  n  5sl940 
Hender  Bdgelstslg6s.l931 
Kentucky  Cent  gold  4s. .1987 
LdiN  &  M  A  M  1st  g4<-j8  1945 

J    0 
M-S 

lOiVj    

Iu3      

116     J'iy  06 
110     Jan '09 

.... 



J-J 
M-S 

96        96  >4 
102      10oi» 
91 

95           95 

102     Sep'iC 

4 
"5 

94:i4     97  Si 
102      105  Si 

L.fc  N-.-outli  M  |omt4s.l952 

J    J 

9034         90*4 

89  Si    92 

N  Fladb  S  1st  gu  g  5s. ..1937 
N<fcCBdgegengug4Sis  1945 
Pens  do  Atl  1st  gu  g  6s. .1921 

K-A 
J  -J 

105      

106'4  Aug'lu 

... 

106 14  111 

FA 

HO"* 

h6L4  bet  'in 

110*4  UOSi 

SiiN  Ala  con  gu  g  6s..  1936 

F-A 

109 -j  114 

109  Si  J'iy  '19 

'  "i 

109  Si  111 

Lit  Jett  BdgeCogug4s..l9l  5 
L  N  a  &  Oh    bee  CI&L 

M-S 

91        96% 

92           92 

1 

88  Si     92 

\  j  ahon  Coai    bee  LS4MS 
1'i-auhattaD  Ky  consol  45.1990 

A-0 

96  Hi    97 a4 

97           97»4 

9 

93  \    93 14 

A-O 

104      Apr'05 

.... 

. 

Stmpd  tax  exempt..  1990 

A-O 

98=8    99 

991*Oct  '10 

— 

94  '8    99 '8 

MeK'plds  B  V    tie*  N  X  Cent 

J-J 

99       99  U 

99           99 

2 

96»4    99 

1st  cons  lnc  g    3s al939 

2d  cons  inc  g  3s  trust  rects.. 
Hex  Internat  1st  cod  g  4s. 1977 

Stamped  guaranteed 1977 

Mex  North  1st  gold  tis 1910 

Micu  cent    bee  N  Y  CoDt 

J'ly 



3.  -8  May  10 
25  Si  Apr '09 

.... 

27Si    317e 

M-S 

76     

77      Mar' 10 



75       77 

MS 

60     Feb '08 

J-D 

100     Ma) 'lo 

.... 

100     100 

Mid  olMJ     bee  Erie 

Mil  E  b  Jo  W     bee  Chic  <fe  N  \\ 

Mil  do  .North    bee  Ch  il  &  St  1 

Minn  do  bt  E  1st  gold  7s.. 1927 
Pacitic  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  7s. 1910 

J-D 
A-O 

130     

Ill     

131     May'10 
118     Jau  '07 

.... 

131     131 

J-D 

100  s.  J'iy  '10 

100  Si  101 

M-N 

108 

107      Oct'lu 

"2 

102  5b  109 

1st  and  refund  gold  4s. .1949 

M-S 

72        7o 

73            73  »b 
87     Mai' lo 

67  S»    81  Si 

Des  M  it  Ft  D  1st  gu  48.. .'35 

J-J 

92 

87        9134 

Minn  do  St  u  gu  AeeBCRdoN 

M  St  P  do  S  S  M  con  g  4  int  gu '3b 

J-J 

97*4    B'1* 

9714  Sep  '10 

1 

96  S3 100 

MSSM<fc  A  Istg4intgul926 

J-J 

y8  Si  Jan '  1  ii 

98  Si    98  Si 

Minn  Uu    bee  bt  P  M  ifcAl 

Mo  Kan  do  Tex  1st  g  4s. ..1990 

J-D 

97 \i    97^4 

9734        9734 

4 

96  4100 

2d  gold  4s 0i99O 

F-A 
M-N 

84  \  ^ale 
102      103se 

84  S)        81  S< 
10334Sep  'io 

...!i 

82        8V-4 

100      105 

M-b 

80^1    80^4 

SO  Si        bO  Si 

1 

78Si    85>4 

Gen  s  1    4Sis 1936 

J-J 

A-O 

85        bo's 
84 

85  Si         86 
88     Apr '09 

.J| 

8  3  Si    9034 

8t  E  DlV  1st  ret  g  48.. ..2001 
Dal  &  Wa  1st  gu  g  5s.. .1940 

M-N 

lOuVi 

105     J'ne'10 

.... 

loo      105 

Kan  Cdo  Pac  1st  g  4s.. .1990  *-A 

89'8     91>4 

91     Oct  TO 

90        93  S. 

Mo  K  do  E  1st  gu  g  os.. .1942  A-O 

lio^salo 

HO3*      liO^o 

i! 

106     113 

M  K  do  UK  1st  gu  os 1942 

M-N 

1063*  107a4 

108S)Sep  TO 

103      108  Si 

il  KdeTolTl8tgug6a.l94  2 

M-S 

104  >s  106^4 

104  Ss     104S, 

2' 

100  Si  105  Si 

finer  Sh&  So  1st  gug  5s.  1943 
Tex  do  Okia  1st  gug  5s. ..1943 

J    D 

..  109 

Ho-4  Apr '09 

M-S 

101      109 

105     SepTu 

....]l05      108* 

Mo  Pacitic  1st  con  g  6s  ...1920 

M-N 

107      110 

110      Oct  TO 

107      111 

Trust  gold  6s  stamped. al917 

M-S 

lOi.HjlOl'i. 

lOl^Oct  To 

...J 

100      1021* 

M-S 

......    ---.-. 

U9»e  MarTo 

....I 

yy38  yj°8 

F-A 

100  Si  102 

101SiSeP  '10 

1 

100      102"8 

M-S 

78 H  5ale 

78           78Sj 

29, 

76        81Je 

1st  do  ret  conv  5s 1969 

.il -N 

.       98J4 

y5»,  Nov'09 
93^8        «3J4 

M  S 

93        93^ 

6 

89        96 

Cent  Br  Ky  1st  gu  g  48.1919 

1  -A 

92  Hi  i-^e 

92  S)        93  S3 

V 

91  Si    95 

Ceu  Branch  U  P  Istg4s.l94.^ 

J  -D 

83  Si    »ti 

87S)MayT0 



86       87  Si 

Lercvdc  C  V  A  E  lstg  5s  1926 
Pac  E  ol  Mo  let  ex  g  48.1938 

J  -J 

110      Mar' 06 

F-A 

96        97 

99     MayTO 

1 

98      1003s 

2d  extended  gold  5s. ..193b 

J-J 

llOSjli^S. 

110     Sep  TO 



110      113 

St  E  Ir  Mdo  Sgen  con  g  5sl931 

A-O 

107  Si  108 

107  S)     107  Si 

1 

106S>110 

Gen  con  stamp  gtd  g  6s  1931 
Unilied  do  ret  goid  4s.. 1929 

A-O 

106»4 

111     Sep '09 



J-J 

84^4     66 

8434        84J4 

81        86 

Riv  do  tr  Tnvlst  g  4s. .1933 

M-N 

84«g    86>4 

85 14        80 14 

1 

8^34    87  34 

Vena  V  l  it  W  1st  g  58.1926 
Mob  J  do  K  C  1st  cons  g6s.l96.s 
Mob  &  Ohio  new  gold  6s. .1927 

..i-.s 

102  S)  JanTu 

10^  Si  102Sl 

J-J 

y8     Dec '06 

J-D 

117Sil21 

117S)OctT0 

!il5     i^is, 

1st  extension  gold  6s. .^1927 

W-J 

114Sill7Si 

lll^Sep  TO 

114S1117S3 

M-Ss 

b6        90 

86S1        86S1 

i 

86  Si    90 

Montgom  Div  1st  g  5s..l94r< 

^-A 

109  w, 

109 Sj     109  Sj 

10 

107      109  Sj 

St  E  do  Cairo  coll  g  4s..el930 

J  J 

tH)      

94       96 

75      May'OS 
94SjOctT0 

94  S)    96 

M  it  u  con  4s    bee  Southern 

Mohawk  do  .Vial    beeli  i  Cit  n 

Monougaheia  Hit     bee  B  do  O 

Mont  Cent    bee  St  P  M  do  M 

Morgan's  Ba  do  i'    bee  S  P  Co 

Morns  &  Essex  bee  Del  B  &  V\ 

V  ash  Chat  &  St  B  1st  7s.  19 13 

J.J 

106  S) 

106SiOctT0 

IO6S1IIOI4 

A-O 

10958 

110       UCt'10...J;108SlllO-i 

Jasper Branoh  1st  g 6s. .1923 

Mcil  M  W  <fc  Al  1st  6s. .1917 

J-J 
J-J 
J-J 

116  -u 
106 14 
106  Si     

116SiMay'07 
11714Mar'05 
113     J'ly '04 

1 





T  do  P  BraDCh  1st  6s.  .  191'. 

Nash  Flor  do  Shei    bee  E  do  N 

Nat  Rys  ol  Mexpr  14S.8  1957 

i  -J 

94'4  Sale 

9434        94  V   Sli 

93  Si    9534 

Guar  gen  4s 1977 

A-O 
J-J 

91Sj    f 

87  Si    y-^i.. 

Natol  Aiex  prior  aen  4Sis.l920 

100>4  104 

loo^Sep  'io I  loo^  102^ 

A  O 

83 J4    84»« 

84  Si       85 

61  i 

NewH&l)    bee  N  Y  N  H  do  li 

NJ  J  unc  KK    bee  N  X  cent 

N  Y  Bkin  &  Man  Belt    bee  B  1 

N  x  Cent  do  H  Kit  g  3^3. 1997 

J-J 

89 14  Sale 

89          S9ii    111  87^    92 

J-J 

87      

8658J'lyT0  ...J    86''g    9014 

Deben  g  4s 1934 

M-N 
F-A 

9478Salo 
80S)    81Si 

94 '9        'Ji78       Si   92        95»4 
81  Si       81sg    22  1  79 Si    82 Si 

Bake  Shore  coilg  3Sis...l99b 

Registered 199b 

F-A 

7S       80  Ss 

80SsOctT0 

.... 

78        80S) 

BONUS 

•* 
(0  — 

Price 

Week's 

Ran  t/c 

N.  Y.  STOCK  EXCHANQK 

?o  !- 

Friday 

/,'  mge  or 

So 

Since 

W  SKE    ENDING   OCT  28 

*^ 

Oct  28 

Last  Sale 

.Vol 

January    1 

N  1"  Cent  &  H  K— (Con) 

Li'                 -i  .\\ 

Lov        Jiti;h 

Lmi)     Jilti'i 

iiich  Cent  coll  g3Sj* 1998 

F-A 

81  S,  '-ale 

MH4         81  V 

3 

78       S-'4 

Kesistorod 1998 

FA 

79  Si 

79  Si  Ang'10 

79;%    79  Si 

Beech  Creek  1st  gug  4a.  1930 

J-J 

98 '2 

98     Oct '10 



97        9834 

J-J 
J-J 

102      Mai '04 

2d  i;u  gold5s 1936 

Beech  Cr  E.st  1st  '4  3S23&1951 

A-O 

Oartifc  Ad  1st  gu  g  4s.;.  1981 
GouVifeOswolst  ?u  iros  1942 

J  -D 

97  Si  Apr 'O'.i 

J-D 

......    ...... 

... 

m 

Moll  &  Mai  1st  gug  4s. .1991 
N  J  .luii".  K  "tx  1st  4s      1986 

M-S 

9878J'm;Tu 
105      1  K'l  "02 

-  ..  . 

98'8    99 'a 

F-A 

N  y  <te  Harlem  g  3Sis...20OO 

M-N 

......    ...... 

93      Aug'10 

1 

93        93  Si 

N  V  &  North  1st  g  58. ..1927 

A-O 

108      Oct  '09 

-  .....     ...... 

N  Y<fcPul8tcougug4.s  1993 

A-O 

96 Si    98 S/ 

96  Si  Oct  Ti. 

95  l4    9b  Si 

Nor  <&  Modi  lstgu  g  58.1916 

A-O 

Pino  Creek  reg  truar  6s.  1932 
K  Wife  O  con  1st  ext5s./tl922 

J-D 
A-O 

ioeia'uoii 

131  Si  Ian  '09 
107      Oct'.O 

107      110 

Oawe  &  R  2d  gu  g  5s...el915 

F-A 

105S. 

105      Jau  '0^ 

. 

B  W  <fc  O  T  K  1st  gu  g  6s.  19 18 

M-N 

1(3      

104      Jiio'iO 



iU4      104 

Rutland  1st  cou  g  4Sis..l941 

J-J 

95      

102  Si  Feb  TO 

.... 

101"8  102  Si 

Og&BCham  lstgu 4s  gl948 

J-J 

84     Sali> 

84           84 », 

4 

80S,    91-4 

Rut-Cauad  1st  gug  48.1949 

J-J 
J-J 
A-O 

92      J'ne'Oy 

115     J'ne'09 

125      Feb '08 

... 



9t  Daw  &  Adir  lstg  5s.  1990 

2d  gold  6s 1996 

Utica  &  Blk  BiTgug4s.l922 

J-J 

100      

100     Sep  TO 

.... 

100      102 

Bake  Shore  gold  3S2S 1997 

J-D 

92 

92     Oct  TO 

.... 

90       92  Si 

Registered 1997 

J-D 

89  ><  saic 

89            89 14 

10 

88        92 

Debenture  g  4s 1928 

M-S 

93  >4     9334 

93 14        9338 

26 

92        9534 

Ka  A  &  G  R  1st  gu  c  5s.  1938 
Mahou  C'l  KK  1st  5s. .1934 

M-N 
J-J 

93     Salt 

93         y3;,t 

42 

.... 

92        9634 

J-J 

110     116 

109      Hot  '07 



. .....  ...... 

Pitts  ifc  B  Erie  2d  g  5s.<jTJ2« 

A-O 

100      

100    Dcc'oy 

.... 

......  ...... 

Pitts  McK  &  V  1st  gu  68.1932 

McKeeSifc  B  V  lstg6s  1918 
Mich  Centos 1931 

J-J 

J-J 

122  14 

130  Si  J  an '09 

J-J 

M-S 

109"4  113 

HOSiOct  TO 

1 16  S;  iio'sl 

y-M 
J-J 

IO8S3 

97        98 '8 

119      j  ne'06 
09     Jan  'lu 

4s 1940 

.... 

99       99 

Registered 1940 

J-J 

M-S 

98»B 

98      Dec '09 
90     J'ueos 

.... 

J  B<fc  S  1st  g  3Sis 1951 

..  ...... 

1st  g  3Si8 1952 

M-N 

8734    89  Si 

87      Apr  TO 

.... 

87        90 

20-year  deb  4s 1929 

Bat  c  <t  Slur  lstgug3s. 1989 
N  V  Chic  &  St  E  1st  g  4s  1937 

A  O 
J  -D 

90       92 

915eOct  TO 



89       92  S» 

A-O 

9978baie 

99 's      100 

19' 

97  Si  100  Sj 

Registered 1937 

A-O 

98  Ss 

.00     Dec '09 

Debentures  4s 1931 

M-N 
J-J 

91        91S> 
lOlSe 

91Sl        91Si 
101          10lc8 

2 

28 

90        92 

West  Shore  1st  4s  gu... 2361 

99  hi  102  Si 

Registered 2361 

J-J 

99      100 

99  Si        99  s 

15 

96>4  100  Sj 

N  i  do  Greenw  Eake    bee  Erie 

N  1 &  Har    bee  N  Y  O  do  Hud 

N  Y  Back  &  W    bee  D  B  do  W 

M  l'hlS&W    bee  Erie 

JM  5f  &  Bong  Br   bee  Cent  of  N  J 

N  Y  N  H  do  H— Conv  6s..  1948 

J-J 

13434  Sale 

13434      135 

16 

13034  125S1 

Codv  deben  3  Sis 1956 

J-J 

101      101'8 

101  -2     10214 

10 

96-4  103  St 

Housatomc  K  cod  g  5s. .1937 

Ai-N 

112      121 

112  Si  Oct  TO 

112  Si  110 

JS  H  do  Oorby  cod  cy  5s.l918 
H  i  do  North    bee  N  Y  c  do  11 

100L4 

107      Aug'09 

.N  i'  O  do  W  ret  lstg  4s..ffl992 

M-S 

96 Si    97  Si 

96  Si        96  S. 

b 

95       98 

Regis  $6,000  only yl992 

N  Y  do  Put    bee  is  Y  C  do  id 

M-S 

101  Si  J'ue'06 

M  Y  &  R  B    bee  i^ong  Island 

JS'  Y  S  do  W    bee  Erie 

N  X  Tex  do  M    bee  So  Pa«  Co 

Nor  do  South  1st  g  5s 1941 

M-N 

10038 

101      May'10 

....  T 

JNorido  West  gen  g  6s 1931 

M-N 

125      126 

12516  Sep  TO 

,123      126  Si 

Improveni't  do  ext  g  68. .1934 

F-A 

12-34  128 

126      MalTO 

12438  12638 

New  River  lstg  6a 1932 

A-O 

121l4  125 

123      May  lo 



123      124l4 

N  do  W  Ky  1st  con  g  48.1996 

A-O 

9  J  Si  b>ult 

99  Si         M  Si 

3d 

96  Si  100 

A-O 

97     Apr  To 

.... 

97         97 

Div'l  1st  1  do  gen  g  4s...  1944 

J-J 

92->8    93  Si 

93  Si  Oct  To 

.... 

91         9334 

10-25  year  couv  4s 1932 

J-D 

100      3<ie 

99^      L00?4 

L;Jb 

94  Si  108  Si 

Pocah  O  do  C  joint  4s..  1941 

J-D 

8S34    8^^ 

88J4  Oct  To 

86  Si     90  Si 

C  C  do  T  1st  gug  6s            1922 
iscio  V  &  H  E  1st  gu  g  4s  1989 

J-J 

106      Apr  TO 

.... 

10434  106 

M-N 

96  Si  Sale 

96*3       96Si 

3 

91        96»s 

North  lUuiois    bee  Chi  do  N  \V 

Ncrui  Ohio    bee  B  Erie  do  W 

Nor  Pac — Prior  lien  g  4s. .1997 

'...   J 

100     Sale 

100      100  s, 

61 

99      102*8 

V-J 

9J34  -">alt: 

99  >4        9J34 

34 

98l4  101 

General  lieu  gold  3s a2047 

0-F 

71        7i34 

71           71  Si 

68 

69  Si    74 

Registered <i2047 

y-F 

J  -D 

*70Sj 

96      

70     Sep  TO 
97      MarTO 

.... 

6J       72  Si 

St  Paui-JJui  Div  g  4s 1996 

96  Si    97  Si 

Dui  short  E  1st  gu  os..l9le 

M-S 

997g 

99      FehTO 

99       99 

CBdoycoUlr4s     .SeeOtJSoi 

StPdo  N  P  geu  g  6s. ...1923 

F-A 

1 1  6  hi  sale 

II6S3     H61* 

1  115 Si  ua^ 

Registered  certihc's..l923 

q-f 

112     

llr     FebTO 

T17      117 

St  Paul  do  Dul  1st  5s 1931 

F-A 

107  Si 

110     J'ueTo 

'110      110 

1st  consol  gold  4s 196b 

A  O 

J-D 

103     Oct  To 
90S,  AprTu 

....103      103^ 

93      

....'!    96Sl    9/S) 

Wash  Cent  1st  g4s 1948 

y-M 

89      

92  S2  Jau '09 

i| 

Nor  Pac  Ter  Co  1st  g  6s. .1933 

J-J 

lllSl 

til1*      lll^ 

6  llOSllll1* 

N  or  Ry  Cat    bee  So  Pac 

N  or  Wis    bee  C  St  P  M.  do  0 

N  or  do  Mont    bee  N  Y  Cent 

1   k  lnd  do  W    bee  C  C  C  do  St  B 
\_/luo  Riv  RK    bee  i<ait  do  O 

Ore  do  Cai    bee  So  Tac  Co 

Ore  short  Bine    bee  Un  Pao 

Oswego  do  Rome    bee  N  i'  0 

Ijac  Coast  Co  1st  g  58....1940 
A  ac  01  Missouri    bee  Mo  Pac 

J-D 

104     

104    Oct'ro 

... J'H 

Penn  KK  xst  real  est  g 4s.  1923 

M-N 

102     103 

102     AugT0!..,.'l02     103Si 

Consoi  gold  5s .....1919 

M-S 
M-N 
M-N 

110 

109  Si  Jan '09 
102  34  Oct  TJ 

._  102-=.  106 

Convertible  g  3Sis 1912 

9B78saK 

98'8        9JS3     19     9b»4  102 

Convertible  g  3  Sis 1915 

J-D 

96     Sale 

96  78        96 14  194     94  78    97  Si 

Consoi  goid  4s 1948 

MN 
M-S 
F-A 
M-N 
J-J 
M-S 
J-J 

102'b 

10o34      10334     12  10134  104'g 

Alleg  Vai  gen  gu  g  4s. ..1942 
D  K  R  R  do  Bge  1st  gu  4s  g.'36 
PhiiaBaido  W  1st  g  4s. .1943 
Sod  Bay  do  So  1st  g  5s...  1924 
U  N  J  KK  do  Can  geu  43.1944 
Peon  Co — Ouar  1st  g  4  Sjs.1921 

100     Oct  To  ....  10234102'i 

1 

10134 

100     

103  S3  Dec '09 
lic^      Jan '03 

103  S3  MayTO 

....  103     104 

103  Si  1043i 

104  S.      UTS)       1  103      106 

Registered 1921 

J-J 

102     

L0334  FebTO  ....   10334  10334 

Guai  3Sis  coil  trust  reg.  1937 

M-S 

88Sk 

90     AugTJ....     90        90 

Guar3SjscoU  tr  ser  B...1941 

F-A 

8834    90 

88*4        o834       1     S8        91  Si 

Tr  Co  certU's  gu  g  3S28.1916 

M-N 

97Si    98 

97 1)        98V      3     9o»4     98Si 

Gu  3SiS  tr  ctts  C 1942 

J-D 
J-D 

8934 
88  Si    90 14 

87     AugTO....        87    90 

Gu  3  4s  tr  ct£s  D 1944 

91      Dec'09 

iUISCEIA  INJEOUai   BOM  US— Continued  on  Next  Page 


Con!  and  Iron 

Bull  do  Susq  Iron  s  15s 1932  J-D 

Debenture  5s al9^6M-S 

C01  r  do  i  uogeu  8  1  g  5s..  194^    f  -A 

CouvertiOie  deb  g  6s 1911   iT  A 

Col  Indulstdc  coll  5s  gu..  1934  FA 
Contin'taiC  lslst  gu5sg.l95-  F-A 
Gr  Riv  Coai  do  C  lstg  6s. .1919  ao 
Jettdo  Clear  C  do  1  lstg  5s. 192>.  J-D 
Kan  do  H  Cdo  Cist  stg5s.l95l  J-J 
Pocah  Con  Collier  lsts  1  5s.'o".  J  -J 

SuuiUy  creeiiCo  g  5s 1944    J   j 

Todu  Coal  uen  6s 1951  J-J 

Tenn  Div  1st  g  6s al917  A-O 

Birm  Div  1st  consoi  6s..  191'.   J  J 

Cah  C  M  Co  1st  gu  g  68.192.  J  -C 

'     De  Bar  Cdo  1  Co  gu  g  6s.  1910  F-A 

Vic.or  Fuei  1st  s  1  5s 1953  J  -J 

Valron  Coal  diColst  g  5s. 1949  M-S 


96 

83 

95 

98S, 

.     98Si 

77 

79  s 

90 

100 

97     

101 

103 

104  Si  106 

101>. 

1  106 

I06 

98 

98  "s 

99S;Nov'09 
94    Decoy 

98>4        98 

96SiJ'neT0 

79S)       7-JS 

l07s8  Dec '04 

10238  Apr'OU 

107     May'9" 

105  Si  Dec '06 

S3     J'neTO 

78     Fob'O'. 

102     SepT' 

10438Oct  To 

104     Sep  TO 

TO     Jan'O. 

,00     Jau   1 

87     Aug'Oi 

99  99 


'""5 

96     101 
93        96Sl 
70        82  '4 

.... 



... 

83       83 

102"  i04* ". 
103      107 
103  \  107 

.... 

ib'6*  i'06" 

'"b 

94"siibo" 

Hanulacturins  <V  Industrial 

Allis-Uhalmers  1st  5s 1936 

.T-J 

7334  Sale 

73          78'8 

16 

72       847, 

Am  Ag  cheni  1st  c  5s 1928 

A-O 

102     Sale 

102         102S 

11 

100     103 

Am  Cot  Oil  ext  4SlS 1915 

ly-F 

98  Si    98  S, 

98  Si        98  s 

1 

93  >4    98  Si 

Am  Hide  do  B  1st  8tg6s..l9l9 

.«-S 

94        95 

94            94  S 

2 

92      102 

Amer  Ice  secur  deb  g  6s..  1925 

A-O 

68  Si    72 

63     Sop  To 

.... 

67        73  Si 

Am  Spirits  Mtg  1st  g  6s..  1915 

M-S 

97      101 

10 1      Oct  TO 

.... 

94     101 

Am  Thread  1st  col  tr  4S..191V 

J-J 

91  Si    93 

Hi      Oct    lo 



89        93 

Am  Tobacco  40-yrg  6a 1944 

A-O 

106  Si  bale 

lOOSi      10634 

biS 

101 U 109 

F-A 
J.J 

So»s  Sale 
86  Si  Sale 

bo3,        803, 
86           86  -. 

361 
3. 

7 6  Si    85s4 

ieth  steei  1st  ext  si  5s..  19^0 

83  Si    89 

ent  Eeather  20-year  g  5s.  192; 

A-11 

99  Si  ?a» 

99  Si       9J3< 

Lo 

97      102 

F-A 

80       8U34 

8i"9        80S, 

20 

70»a    83>4 

or  11  Prod  Kei  slg5s 193. 

)1-N 

95     

95      Oct  TO 

93        97 

1st  25-yearsi  £s 193' 

■JI-N 

V  -I 

93        95  34 
95        97 

i>4 ',  Oct  TO 

y6  Si  J'iy  10 

.... 

93  s,    96  Si 

Uubau-Amer  Sugar  coll  tr  6s  T  8 

'JH        97 

Distil  -■ec  i;or  conv  1st  g  5s. '2  . 

A-O 

73        75 

74           75 

163 

67       76 

E  I  duPont  Powder  4  S.8..193L 

J-D 

84        85 

85     J'ly  TO 

.... 

85       88 

*No  pr.ee  Friday;  latest  bid  and  asked.   aDneJan   6Dne  ;eb   e  Due  May  y  Dun  ;'ne   >i  Duo  ITy  SDue  Aug     o  Dae  Oct     wDueXov    8  Due  Deo     /Flat. 
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BONUS 

K.  T.  STOCK  EXCHANGE 


Week  Ending  Oct  28 


'a 


Prict 
Friday 
Oct  -J8 


■a  -> 
Week?t       jSJ 

Ranat  or     S  S 

Last  Sale 


jo*  ;o 


Bang* 

6  <  nee 

January  1 


8: 


j.j 


Pennsyivauia  Co— (Con) 

Guar  16-26  year  g4a 1931  A 

Cl&  Mar  1st  gu  g4%s..l9:!5  M 
CI  <fc  Pgen  gug4%sser  A. '42  J 

Series  B 1942  A 

8enes  C  3*as 1948  M 

Series  D3%8 1950  F 

Erie  &  Pitts  gu  it  3%s  B.1946  J 

Series  C 1940  J 

Gr  KA  1  ex  1st  gu  a  4  His  1941  J 
Pitts  Ft  \V  <fc  C  1st  7»... 1912  .7 

2d7s 1912J 

3d  Ts M912  A 

Pitta  VvV  Asli  1st  cod  58.1927'M 
PCO&StLe\nV)sA...l!Hii  A 

Series  B  guar 1942  A 

Series  C  guar L942  M 

Series  D  4sguar 1945  U 

6erieB  E  3  %  g uar  g 19  19  F 

Series  F  4s  guar i 

C  St  L,  &  P  1st  con  g  6S.1932J  A 
Peusacola  A  Atl  See  L  &  Nash 
Peo  <fe  East    See  C  U  C  &  St  E 
Peo<fe  Pek  I'd  1st  g  6s.. ..1921 

2(.  gold4%8 </1921 

Pere  Marquette— Kef  48..1955  J 

CllA)  A   -vi  os 1921  J 

Flint  &  PA1  g  6s 1920JA 

1st  cousol  gold  5s 1939  M 

Pt  Hurou  Div  1st  g  59. 1939  A 
8ag  Xusdc  H  lslgug  4s.  1931  f 
Pail  B  &  W    see  Penn  KB 
Philippine  Hy  lsi  30-yrsl48'37 
Pitta  VJ111  &  St  Li    See  Peun  Co 
Pitts  Cleve  <fc  Tol    see  a  mi 
Pitts  Ft  W  <te  Ch    See  Peiui  (Jo 
Pitta  Alcheesds  V  SeeS  V  Ceu 
Pitts  Sh  ds  E  E  1st  g  5s. ..1940 

1st  cousol  gold  5s 194a 

Pitts  <fc  West    see  B  «fe  0 

Reading  Co  gen  g  4s 1097 
Kegistered 1997 

Jersey  Cent  colt  g  4s. ..1951 
Beusseiaer  ds  tear    See  D  &  B 
Bicli  <fe  Dan    See  soma  By 
Bicli  <fc  Aleck    See  Southern 
RioGrWest   See  Bends  Bio  Or 
Bocli  ds  Pitts    See  B  B  &  P 
Borne  Wat  ds  Og    see  Ai  V  Cent 
Batiand    see  tt  i'  Cent 

b'ag  Tus  <fc  11    See  i'ere  Marq 
7t  Jodh  ur  lsi  lstg  4s. ..1947 
Bt  E  ds  Cairo    See  AloO  ds  Ohio 
St  Eds  Iron  Alouut    See  M  P 
8t  E  Al  Br     See  X  BK  A  ol  bt  L 
8t  Louis  &  s  F — jeng  0s.l931 

General  gold  os 1931 

St  L.  ds  S  F  Kli  cons  g  4s. .'96 

Gen  15-20  yi  u»  1 027 

Soutiiw  DIV  lstg  5s. .1947 

Ret  uniting  g4s 1951 

K  C  Ft  S  ds  M  con  g  68..  1926 
KOFtSdfc  Al  Kyrelg48l936 
'  KOds  M  Bds  B  1st  gu  58.1920 
1  Oz'rk&ChClstgu5sg.l9l3 
8t  Eouie  So  See  Illinois  Ceut 
St  E  0  VV  1st  g  4s  bd  CU8.19S9 
'     2d  g  48  ino  bond  ctfs...pl989 

Consol  gold  4a 1932 

Gray's  Pt  ler  IstgugSs  1947 
8t  Paul  ds  Dul  see  .Nor  Paciuc 
SIP  Al  inn  di  Alan  See  Gt  .Nor 
ot  P  Os  ->  or  fac  see  A  or  Pau 
St  P  ds  S'x  City  see  C  St  P  Al  dsO 
S  Ada  A  Fasai8tgug48...1943 
8  F  as  .Al  P  1st  siuK  1  g  6s.l»i9 
Sav  F  <fc  West  6e«  Atl  Coast  X 
Boloto  Val  ds  Ai  h.  see  Aords  W 
Seaboard  A  D  g  4s  stamped  '50 

Coll  tr  refund  g  5s .oil 

Adjustment  5s ol94b 

AU-tiirin  3o-yrial  g  4s.el933 

Car  cent  1st  con  g  4s.. .1949 

Fla  Cen  do  Pen  1st  g  os.1918 

1st  land  gr  ext  g  os  ...1930 

Consol  gold  5s 1943 

Ga  &  Ala  By  lsi  con  6sol945 
Ga  Car  <fc  A  o  1st  gu  g  5s  1929 

Seauds  Boa  let  os 1926 

8her  anr  6t  .^o    See  Al  K  ds  X 
Bll  Sp  oca  ds  ii  see  Atl  Coast  1. 
Southern  Pjcitic  Co — 
Gold4siCeut  lJuccoU).«1949 

Keglstered «1949 

20-year  conv  4s yl\)^v 

Cent  i"ac  1st  rel  gu  g  4s  1949 

Begislerea 1949 

Mort  guar  gold3Hi8../cl92u 

ThX0U.;h  M  B  1st  gu  4s  '54 

GHdsSA  Al<fePlst6s..l931 

Oila  VG&JM  l»itgug68.1924 

Hous  fc,  ds  VV  T  1st  g  5s. 1933 

1st  guar  os  red 1933 

B.  dt  XClstgosintgu..l9.;7 

Consol  g  6s  int  guar. ..  191  j 

Gen  gold  4a  int  guar.. 1921 

WacodsAi  W  i.:v  lstg  63'3u 

A  <fc  Ai   \V   1st  |{U  u  68....194J 

MorgaL's  i^ads  X  1st  7s. 191s 

'        1st  gold  6s 1926 

No  01  Cal  guar  g  5s 1938 

Ore  &  Cai  1st  guar  g  5s. 1927 
bo  Paco:  Cai— 6s  B<fc  F.xai2 

1st  gold  6s 1912 

lstcon  guar  g  5s 1937 

SPaool  A<  Alex  1st  g  08..1911 
.  80  Pac  coast  1st  gu  4s  g. 1937 
,  XeidsA.uSaoOivlstgbs.19l2 
Con  gold  08 1943 


Hm 


ASH 


J-J 


1  00  "•! 

lO.i'.j 

10»>a 

90 

90 

92  H 
92  >8 

lt'3 

104  ^ 

llM1^ 

104 

1U7 

106  S. 

106  S 


97  4 

9J4j. 

97^  . 

112^. 


Low 

I   98 

110 

110»4 

109^ 

I  »a 

I   90 

91 

I   9834 

106  H  104^ 
104>i 
104=„ 
107 
109 
107 
107 
108  "n 
98  "a 
94 


Hi<jh\  Ao  Low    High 


107  Si 
106 '8 


105      .... 

90  Hj    99 

77"s 

101  V.  164 
10834  .... 
1H2      103*4 
105      106  H. 


86       89 


112     116 


98 »a  Sale 

98% 

99 


84       88? 


H714 

106^108 
96  92 
87      Salt 

99      

Bl^  sale 

I16  4 

7  7J4  Sale 

luo     

96»s    98"i 


91       91=>4 
80        81 

7a  Sale 

93  


8G>u  Sale 
US'* 


86 

997» 
7  2 .4 
84 
92 

101»B 
101*4 
16.3a 
163-s 

103  «8 

104  ?8 


P2ig 
'93 'j 

97  "a 


Sale 
loo 

Sad  & 

85  \ 
Sale 


92  Vj 

9  2 

Sale 
Sale 


90 

89 

105J4 

ioa«t 

164 
lOWg 

ibS'a 

93 
1  10 
162 
115 
114 


lus 


106 
110 
llOSs 
96^ 
IIS 


Oct  '!0 
J  an  '05 
Jan'<>9 
J'ly'09 
Aug'()9 
>1  ay'08 
Sep '10 
Apr '04 
Oct  '09 
Oct  '10 
Aug'10 
Oct  '08 
May' 10 
Oct  '10 
Oct  '10 
Sep' 10 
Oct '10 
J'ly'lu 


112  "a  Sep '10 


112  Feb'10 

96  95 

71  Oct '10 

101  Sep'lu 
lOSHiSep'K 

101  Aug'10 

105  loo 


sa'aJ'iy'io 


112     May'10 

93'eJ'iy'97 

98*8  93-i 
97'sSep'lo 
9713  Oct '10 


88»b       88»6 


120     Apr'10 

167  Sep '10 
91 ',,  Oct  'lo 
86  >8  87  S 
99 14  99  >4 
814.        854 

117  SepiO 
773,        78% 

100<4  DeC09 
93t,sAug'l0 

91*4       91S 

80      Oct '16 

76  76"a 

10118Apr'07 


86 

104 


86>a 
Oct  'Ob 


86  863t 

99'tOct '16 
7Y\  7  2  >-4 
B4J4  Oct  '16 
92  92 

163     Apr'10 


10o^4  May' 10 
164,i,Mar'16 
lc4    J'ly'io 

166     Apr'iO 


92  >4 
91 
98  >a 
97  >a 
97 
96  4> 
92 
169 
104^ 
10534  105*4 
103  ■» 
110 
109  \ 
92 


160 
101  »4 

iOl'4 
107*4 

106 
84 
101-6 
106*8 


119  L* 

107  *a 

115 

110*s 

112 

166 

104  "a 

Hl4*a 

116 

l60-i;166'g 

93     I    96 
102  *a!  101 '» 
102 


92^4 
Oct  'lu 

99 

9  7 '8 
Feo'lo 

90  *i 

J'ne  lu 
Sep'lu 
aey  'UV 
May'69 
Aug' 16 
Oct  10 
ISov'ou 
Aug  10 
Mat'lu 
Jan  69 
li5 
116H 
Feb '67 
J'ne' 16 
J'ne'os 
Dec  '64 
Alay'07 
Oct '10 
J'iy  69 
Alay'lo 
JXOV69 


7 '2 


94*9  99 


91   91 


104*3  106 
1045g  10578 


17 


167 
2 


39 


183' 
54 


109  109 
107  107*8 
I(i3*al0734 
IOHHjIOHV, 
97*4  9834 
94        94 


111*2112*2 


112  112 
90>a  95 
71   79 

100  102*4 
108^112*4 

101  101 
101  106 


83   90 


112  112 


97 
95 
95 


100 

98 '4 
98 14 


83*t  94 


120  124 
105  lo834 
90   9  I  '„ 
S4   90 
99  100*4 
78*g  85 
114  117*a 
76*a  82^ 


96*4  97 

88  93% 

79  82 

72  *a  79", 


S3*a  88*4 


81>a    86'e 
99     100*8 
69*a    75*4 
80       87 
91        92 
103      103 


100J4  10034 
104  104  "a 
164  1643, 
106      106 


89        95 

86  91 
92%  106 14 

9  4*a     98*4 
97         9/ 

87  *a    90*a 
91*8     94 

163%  169 


163*4  105*8 
109*2  110*3 


||   92         98*4 
119l4  119*4 


1  115      115 

I    1101y  110*2 


100       160 


166  *»  101 

ioi-iio2*a 


BONDS  !-.| 

N.  T.  STOCK  EXCHANGE     Sfej 
Week  Exdino  ocr  28  -n3-, 


Price 

Friiian 
Oct  2$ 


Week's 

Jianve  or 
/.as.'  Sn  le 


A-0 

M-S 


jo  Pac  RRlst  ref  4s 1955 

Southeru— 1st  con  g  5s 1994 

Kegistered 1994 

Develop  &  gen  4s  SerA.1950 
Mobdi  Ohio  coll  trg  4s..  193 8 
Mem  Dlv  lstg  4*2-5s. ..1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  K  1st  g  6s i9i8 

Atl  &  Danv  1st  g  48 1948 

2d  4s 1948 

Atl<fe  Yad  lstg  guar  48.1949 

Col  <$>  Greenv  1st  6s 1910 

E  X  Va  &  O-a  Div  g  6s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Midland  1st  3s 1946 

ti-a  Pao  By  1st  g  6s 1922 

Knox  <fe  Ohio  1st  g  6s... 1925 
ilob  &  Bir  prior  lien  g  6s  1945 

Mortgage  gold  4s 1945 

Rich  ds  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Aleck  let  g  4a. ..1948 

So  Cards  Oa  1st  g  5s 1919 

Virginia  Mid  ser  C  6a. ..1916 

series  D  4-5s 1921 

Series  K5s 1926 

General  5e 1936 

Uuar  stamped 1936 

W  O  <&  W  1st  cy  gu  4s..  1924, 

West  AJ  C  1st  con  g  6s.  .1914 

S  ds  Al  Ala    See  L.&H 

Spokaue  Internat  lstg  5s  1955 

I  er  A  01  St  List  g  4*as..  1939 

1  1st  con  gold  5s. ...1894-1944 

Gen  refund  s  1  g  4s 1953 

St  B  M  Bge  Tergu  g  68.1930 
Tex  &  AT  O    See  so  Pao  Co 
Xexds  Pao  let  gold  6s.. ...2000 

2d  gold  ino  6s j2000 

Ba  Oiv  B  B  1st  g  5s 1931 

W  Mm  W  ds  AJ  W  1st  gu  5s  '30 

Tol  ds  O  C  1st  g  5s 1935 

Western  Div  1st  g  6s...  1935 

General  gold  5a 1935 

Kan  ds  Al  1st  gu  g  4s 1990 

To!  P  ds  W  1st  gold  48 1917 

XolStBds  WprUeng 3*as.l925 

60-year  gold  4s 1950 

Coll  tr  4s  g  ser  A 1917 

Xor  Bam  ds  Bull  1st  g  4s./(.1940 

Ulster  ds  Bel  1st  con  g  6s  1928 
1st  refund  g  4s. 1952 

Un  Pao  BB  ds  i  gr  g  4s  ...1947 

Begistered 1947 

20-yr  conv  4s 1927 

1st  ds  ref  4s £2008 

Ore  By  ds  Alav  con  g  48.1946 
Ore  Short  Bine  lstg  6s. .1922 

1st  cousol  g  6s 1946 

Guar  refund  4s 1929 

Begiatered 1929 

Utahcfc  Alor  gold  5s.. 1926 
Uni  M  J  KK  <fc  C  Co  See  Pa  KBI 
Utah  Central  Sec  Bio  or  Wes 
U lah  ds  Al ortli  see  Un  Pacific 
Utica  ds  Black  B  See  *i  1"  Cent' 

Vandalia  consol  g  4s 1956 
era  Cruz  dsPlst  gu  4  *a8l934 
Ver  Val  lnd  ds  VV    see  Mo  P 
Virginia  Mid    See  South  By 
Va  ds  South w'l  1st  gu  5a. 2003 
1st  cona  60-year  5s 1 958 

Wabash  1st  gold  6s 1939 
2d  gold  6s 1939 

Bebenture  series  B 1939 

1st  iien  equip  a  fdg6s..l921 
1st  lien  50  yr  g  term  48.1954 
1st  ret  and  ext  g  4s  ....1966 
Det  ds  Ch  Ext  1st  g  5a. .  1941 
Dea  Aloiu  Uiv  latg4s.,1939 

Oin  Div  181  g  3*aa 1941 

X01  ds  Ch  Div  1st  g  4s...  1941 
Wab  Pitts  Term  1st  g  4s.  1954 

Trust  co  certfs I 

2d  gold  4a 1954 

X'rubt  Co  certla.. .. .. .... 

Warren    see  uei  Bao  dfc  West 
Wash  cent    See  AJ  or  Pac 
Wash  O  ds  W    See  Southern 
Wash 'Xerml  1st  gu  3  "as..  1945 
West  Maryland  Istg4s...l962 

Gen  <fc  conv  g  4s 1952 

Trust  Co  certfs.... I 

W  VaCentds  P  lstg  6s  19111 
West  A)   Y  ds  Pa  1st  g  5a. .1937 

Gen  gold  4a 1943 

income  6s ctl943 

\V  est  A»o  Car    see  south  By 
Wheel'g  ds  B  E  1st  g  6a. ..1926 
Wheel  Dlv  1st  gold  6s. .19281 
Bxteu  ds  Imp  gold  6s. ..1936' 

KK  1st  consol  48 1949, 

20-year  equip  s  t  5s  ...1922 

Wilkes  ds  F-asl    see  Erie 

WU  ds  Sioux.  F  See  St  P  M  <fc  M 

Wis  Cent  oo-yr  Istgen  4s  1949 

Supds  Duidivds  term  lst4s'36 

i'elegraph  and  Telephone 

Am  Xeiep  &  Xel  coll  tr  43  1929 

convertible  4s 1936  M-S 

Mich  State  Xelep  1st  5s  ..  19241  F-A 
an  YTeley  lstds  gens  t  4*as.'39M.N 

Pac  Teldfc  Xel  1st  6s 19J7|  J- J 

West  Union  col  tr  cur  68.1938  J-J 
Fd  and  real  est  g  4*as...l950  M-N 
Conv  4s,  Series  A 1936'.M-N 


BUi. 
04% 
108 


A  s,i 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
II.  N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
AI-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J- 1* 
A-O 
F-A 
J-J 
A-O 

J-D 
Mar 
J  J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
F-A 
J  -D 
J-D 
A-O 
J-J 
J-J 
J-J 
M-S 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 


FA 
J-J 


76*4 
86 
103 
85 

loti  % 
88 


FA 
A-O 
A-O 


J-J 
J-J 
A-O 

Nov 

A-O 

J-J 
F-A 

.VI- S 
J-J 


J.J 
M-N 


J.J 


70 
106 

100l4 

*110>. 

100*2 

112" 

116 
105% 

70 
104^ 
104% 

71 
103  *4 
105% 
10.5% 
105% 
105% 
105% 

86 
105 


Low        Hi  tin 
95     1    91%        95 
10S*al08         10'J 

110     May'09 

7G>4        76*j 

86*2        86*2 

108     Sep '10 

85  85 

108  Ppp  '08 
93  Sep'B 
92     J'ne'06. 


76% 
90 

108 
88 


Kaiine 

Since 
j  Jan va ry  1 

Ko\'l.ow  Jiiiyfl 
36||  9'.!l4  96% 
42  103%111% 


.11. 


109 
111 

67*" 

Safe" 


109 
110 
111 
106 
65 
113% 
116 

|ne% 

82 

107*2105% 

105'-, 

I   75 

103*4 

112 

1 108 'a 

1107% 

105% 

105*2 
91 

106% 


106 

104      106 
110      

9i 


J'ne'O.i 
Feb 'to 
Oct  -10 
Feb'lO 
Nov'09 
Sep  '10 

1I6 
Apr  MO 
Aov'08 
Oct  '10 
Alay'  1 0 
Oct  '08 
Oct  '10 
Oct  '06 
Dec  06 
Deo '09 
J'lj    10 

105*2 
Feb'lO 
Alay'lo 


73        81% 
t-5        90  '3 
106      110 
80  '3    87 


93        93% 


.106      110 
.109      H4*a 


. 


106      106 


.Jill  1*8  113% 
1114      116 

..  I... 


108      109 


110 

"08*5! 


1063-  Sep  '09 

101-4         104J4 

109      Aug'10 
98*b  <>ct  '10 


105*2  106  l4 
105      107% 


102 


104 


..  [105>al07% 
1  105  >a  105% 
..I    91        91 
..|  105>a  106% 


1   10434  107*2 

.J  109      115*2 

.Jl  96       98 'a 

109     May'10 109      109% 


107*2  ^aic 
105      

101*3  103 
89      

91%    93% 

8S*a 


82 

86^ 
103% 

84 
101*j 
100 
10u% 

96% 

96*2 
114-2 

lll*4 
98% 


103 


110%  110*2 
66     I    70 

103 

106*2 
107*2 
112 
99 
94*4 
93 
87 
77 
81 
89 
103 
86 
101*3 

100 

>aie  104*4 
0i*4  00% 
97  I  96*a 
115 S  116 
112  ill2% 
sale  I  93% 

I    94 

'107*8 


76 
84 

iof" 

87 
Sale 


111%      3 

.Mai '10' 

Sep  '09' ! 

Nov'04 

107*2 
Sep  '09 
Aug'lOL... 

Mar'lu 1 

Sep'l0i...J 
Aug'10'... J 

Oct    10 1 

Get  10. ...I 
J'ne'16  ...J 
J'ne  lOl....1 
Oct  'u9' 1 

10 IV 106 
Oct  '10  .... 

Iu5%  245 
Vi*a  62 
96%       6 

ll6*a 
Oct  '10 

Jan  '09 
Dec'09 


108%  112% 
70       70 


1  106     112% 


99      104% 
90*a    94*4 


92 
87 
70 

80% 

87*4 

100 


93  *a 
90 
81 
f6% 
91 
106 


99%  102 

98*3  101% 

101      HO^ 

95        98*8 

94%     98  "a 

li3%117 

108*4  113% 

91        94% 


9 

24 


105     110% 
93        95     I 

los->4  no    ! 

98  *a     99% 

100     1 

98% 

85     I 

67 -»4  -sale   ' 
105*8 


98     Nov'08  . 

96     Apr'10....]  96 


96 


75 
S3 


48  *»  Sale 
7%  8 
7  i,  Sale 


105 

94 
109 

99 

86 
100 

90 

65% 
loo 

83 

74*8 

S3 

4/*3 

46-4 
7% 

7*2 


riy'ioi....! 

94%      6 

10b*a      2 
99  *a       9 

J'ly'io .... 

J'ne'16'.... 
Alar' lo 
68  S.  117« 

J'ly'io.... 

Dtc'Uil  .... 
Sep  '10  .... 

Sep '10.... 
4b  21 
49%  692 
0%  81 
S  *i  3s7 


105  108 

94  98% 

10/  113% 

98  10S*a 

86  86 

100  102 

90  90 

66*4  77% 

105  107% 


72-a    77 
S3        90 


33 

32 

4 

4 


624 
64 
11% 
12  Hi 


83       90    j   89l4  Oct'10  ....     88*2    90*a 
86%  Sale      86%       So^  263     82%    86% 
7l%Feb'10  ....     71        73 
73-vApr'lO  ....     68%    74% 

10O*u  JSov'l/9 

llo*4lil     llio     J'ne  10  ....  109*4  110% 

8/      *    S6*2Sep'lo  ....  I   S6*a     92 

I    34      F'et)'07! II 

loi  % 105      Oct  '10'.„.  104%  105% 

103*3 103*2  Oct  '101....   103*3  104 

100      lovi     j  ne'lO I   99      102 

82*3    a6     I    «3%        e3*2|      41  77        ^7% 
97       9S%!   98 *a       9S*a    19     93%    98% 


92%    93  %    93 


93*2     93      Oct'10 


93*3!   27  I  90       96 


Sale 
aale 


91 

106 

97  

98  Sale 
97%  sale 

100  oalt 

95  Sale 


90%  91         13 

104%  10514  667 

95     Aug'10 

98  98  *e    22 

97  0<*2    23 

100  luO%       8 

94%  95     I      2 

102      102%  162  "4  102  V      1 


90        94 


89%    93 
98      106% 

95  99 
95J4     99 

96  99% 

97  100% 
93         97*4 

100  4  102% 


iUlSCl£l,l,ANEOUaJ    BONDS— -Concluded. 


Alaniilnclurine  &  Iniliisina 
Gen  Electric  deb  g  3%s..l942 

10-yrg  deb  5s lwir, 

Int  Paper  Co  1st  con  g  6s,191c 

Consol  conv  s  1  g  6s 1935 

Int  at  Pump  1st  a  1  5s 192l- 

Lackaw  Meei  ist  g  .>s 192^ 

Kat  Enam  ds  Stpg  1st  5a..ly2 
K   1  A.r  i.uKe  ,nt  conv  6*s  '-f 
By  &teei  SpgB  1st  8  1  5s... 192  1 
Kepub  I  &  o  lstds  coitr  js.  19;M 
Union  Bas;  &  P  1st  ai  5s.  .193- 

,    Stamped 

C  S  i.eatu  Co  s  I  deb  sr6s..i91.i 
USKealtyds  I  conv  deb  g  5s '24 
U  S  Redds  Kef  1st  81  g  6s.  1931 
U  S  Bubber  10-yr  coll  tr  t.s.'lb 
U  s  &teei  Corp— I  coup  .al963 

SI  10-60  yr  5s.  \  reg  ,.dl9u:-. 
I 


FA 
J-D 
F-A 
J-J 
,vl.S 
A  O 
J-D 
VI.  A 
J-J 
A  O 
J-J 


/l- A 
J-J 

J-J 
J-D 
M.A 
Al  A 


80 

148 

Sale 

103 

I06 

85 

91*3 

92-, 

97 

99 

It.  4 '4 

105 

9  <  **  salt 

102% 

96 

95 

101  *i  106 

86*4 

a  1 

87 

t8 

102'4 

103 

103% 

*saic 

103->4 

Sale 

82 

Jan'10 

118 

149 

102% 

103*6 

85 

Oct ' '  1 

9 1  % 

92 

9/ 

97 

96 

Sep  •  1 0 

104 

105 

9V-% 

973* 

102 

Oct '  1 1 

91% 

9l>, 

93 

MiJ'I'i 

104*a 

104*.^ 

b6!4 

87*-. 

b7% 

Oct 'l' 

102% 

102 -fc 

102% 

101 

103% 

104H 

11» 

4 


u 

22 
279 
7 


Manufacturing  &  Industrial 

Va-Car  Chem  1st  lS-yros  1923 

vVestuiihouse  ui  ds  Jls  t  6s  '31 

.tiisceilaut-ous 

Adams  Ex  uoi  tr  g  4s .194s 

Armour  ds  CO  lsttoaiest4  *iS'3j 

tsuali  Xermaial  1st  4s .195/ 

Consol  6a 1956 

ChicJcds  t  x"ard  col  g  5s.  191.- 
uetM  <ls  M  Idgr  incomes. .1911 
instittor  Irrig  Wis  4*28  1943 
int  Alercan  Marine  4  *2S..1922 
int  Afavigauon  lata  168.1929 
Aiewp  Ale  Ship  ds  i>  D6aetl99o 
N  Y  Dock  50-yr  lat  g  4a..  1951 
Providence  sec  deb  4s... .1957 
frovident  Boan  soc  4*28.1921 
5  i'uba  Wat  Co  con  g  6s. .1923 
Wash  Water  Pow  ist  5s.. 1939 


J 

D 

J 

J 

M 

S 

J 

1 

A 

O 

J 

J 

J 

J 

A 

O 

M 

N 

A 

O 

F 

A 

J 

J 

b' 

A 

.: 

N 

M 

S 

J 

J 

.! 

J 

100 

Sale 

91*a 

sale 

90 

91% 

92*4 

8s% 

89 

97 

iOu 

106 

36 

96 

98 

06 '4 

Salt* 

78 

81*. 

95 

96% 

92  s 

*83*2 

85*2 





100 

100*4 

9l*a 

92*4 

90% 

90s 

92 

92 

88 

Aug'l' 

9a*.| 

95S 

100 

May'lL 

35 

Aug  10 

97*8 

»7*t 

66 

66^ 

7a%Oct 'U 

95 

i/cc'O. 

90S 

Oct  "0 

90 

Sep  'It 

95 

J'ly'o; 

1  12 

J'ly'04 

.03 

Aug'K 

r 
11 

33 

96%  100% 
86       93% 

j 
t 

"~i 

it 

6fc 

90%    93% 
90*4     94% 
87*3    89 
95*2    98 
100     100 
35        40 
96        98 
66        71% 
76        83 

.... 

90%  "94"" 
90        90 

.... 



101      103 

•  Ho  price  Friday;  latest  bid  and  asked  this  week.  6  Jjae  Feb  d  Dae  Apr  «  Due  May  g  Due  J'ne  ADueJ'ly   A;  Due  Aug  oDueOct  pDue  Nov  *  Option  Sal* 


CHICAGO  STOCK  EXCHANGE— Stock  Record— Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST     I  \  I)  COWBST  SALE  PRICES 


Saturday 
Oct.  22 


*llo 
*6  " 

♦  73 

lv4 

*9 

*4 

5 

*23 

*72 

•20 

•62 

*18 

* 

lol2 

65 


155 
212 

"76 

187s 
10 

4i4 

5 
231" 
77  " 
22 
66 
22 
63 
65 
1334 
56 


Monday 
Ocl.2  4 


9l8 
71 


91g 
71 
♦250 

* 130 

*7'.n2  80 
*10su  109 
*1391"  1401" 


33«4  3334 

6312  6334 

*4S  50 

*1  Dg 

*2  3 

*40  42 

*12(>14  122 


*145      150 
*11412  1151; 


*9U2    93 
6234    63 


5914    6314 
* 99 


* 21 

*111  11212 

121  121 

*126  128 

119  119 

109  IO9I4 


170  170l4 
119l2  1191- 
103l2  10334 
176     176 


104 
8 


IO4I4 
8I4 


160 

»1U 

*6  " 
*73 

1S7S 

*9 

*4 
4 's 
*23 

73 
*20 
*62 
*1S 

60 

*13l4 

55 


160 

21 

"75" 
18*8 

10 

414 

5 
231 

73 
22 
66 
22 

O.J 
60 

55 


91 »       91 
71l4     73 

*250       ... 

* 131 

7812     781 

*10^2  109 

*139      140 


*331S  35 

*60  63 

*48  50 

*1  Hj 

3  3 

411"  4H' 

12212  1221; 


*145      150 
115      116 


9312     941" 
63        63 


65       6534 
* 100 


*111 

*121 

128 

*118 
*109 


21 
1121" 
122 
128 
119 
110 


169 
119 

103  '1 
"176 


170 
11912 
IO4I4 
177 


104 

*8 


104'" 
Sl2 


Tuesday 

Oct.  25 


*11" 

*6 
■  7.; 

lsi2 
9 

*4 

5 

*23 

*72 

*20 

62 
*1S 
t 

61 
*13 
*55 


7314 
*250 
t 

79 

110 

H39 


155 
2l2 

"75" 
19 

10 

4ij 

5 
231" 
77 
21 
64 
22 
63 
61 
13*4 
60 


93g 
7314 

260 

131 
79 

110 

140 


Wednesday 
Oct.  26 


*33i2 

*60 

*4S 

*1 

*2 

4H2 
H21 


35 
63 

50 

Us 

3 

4U 


145 
*115 


150 
116 


93 
62?g 


94 
6478 


64 


66 
981; 


*1U 
*121 

128 
*118 

10S34 


21 

112l2 

122 

128 

119 

10S34 


16812 
11934 
104 
175 


17014 
11934 
IOH4 
175 


*104 
*8 


1041" 
812 


16    I* 16    I* 16 


170 

*11" 

*6 

72 

18U 

*9 

*4 

478 

*23 

*72 

*20 

61 
*18 

t 

*60 

1338 
*52 


938 
7334 
*250 

* 

7<jr2 
no 

*140 


170 
212 

"7*3" 
19 
10 

4I4 

5 
231 
77 
21 
61 
22 
63 
61 
1338 
55 


95S 
74l8 

260 

131 
791 

110 

141 


*3312 

*60 

*48 

*1 

*2 

40 
*121 


35 
63 
50 

1>8 

3 
41 


*145 
115 


150 
11534 


92l2 
6478 


921 2 
6512 


6412 


65I4 
98 


* 
110~ 

*121 
13212 
119 
108l8 


21 
1101" 
122 
13212 
119 
10834 


169 
*11912 

104 
*176 


169 
120 
104 
177 


104 

*8 


104l8 
812 


Thursday  Friday 

Oct.  27  Oct.  28 


16 


*165      170 
Last  Sale 
Last  Sale 
75        79 
19        21'a 
1)        10 
LaH  Salt 
5  53s 

Last  Sale 
75        7.", 
Last  Sate 
*63        68 
Last  Sale 
Last  Sale 
6H4    6U4 
♦12        13 
*50        55 


934     10 
7478     75 
Last  Sale 
Last  Sale 
*79        80 
*110      111 
Last  Sale 
Last  Sale 
Last  Sale 
*33        34 
*63        64 
Last  Sale 
Last  Sale 
*2  4 

40       40l2 
120      120 
Last  Sale 
Last  Sale 
*115     116 
Last  Sale 
Last  Soli 
Last  Sale 
94        94 
6478     65 
Last  Sale 
65       65 
Last  Sale 
Last  Sale 
Last  Sale 
110l2  110i» 
12034  12034 
13212  135 
*119      120 
10S12  10812 
Last  Sale 
16934  170 
119'2  120 
104      104 
*175      177 

Last  Sale 
*104  1041" 
712  712 
Last  Sate 
Last  Sale 


*150 
U" 
4 
*75 
21 
10 
II" 

5I4 
23 

75 
18 
*60 
20 
60 
*60 

1278 
*50 


170 
July'10 
Julv'10 
80 
21 
10 
Sep' 10 
535 
Oct'lO 

75 
Oct'10 

65 
Sep'10 
OeflO 
64 
13 
60 


IOI4       IOI4 

75         751" 

250       OcflO 

126     July' 10 

*79  80 

110        111 

13734    Oct' 10 


'8 
14 

*32 

*63 
47 
1 
*2 
40 

121 
2l4 
146 

11518 


June'09 
June'09 
34 
64 
AugTO 
Apr' 10 
4 
40 
122 
Feb'08 
OcflO 
1151" 


138        Feb' 10 

15l2      OcflO 

7914      Apr' 10 

9412      96 

65  65 

45        Aug'10 

6434       6434 

99         OcflO 

2l8      June'07 

20        Nov'09 

*110     113 


•121 

.      122 

140 

140 

*119 

121 

1085 

S     10878 

11-16  Mch'09 

170 

17014 

*119 

120 

103? 

g     104 

*175 

176 

634 

June'10 

*104 

104i2 

7 

7l2 

734 

Apr'Oi 

15 

June'10 

Sales 
ol  the 

Week 
Shares 


140 

2,171 
145 

1,580 

"120 

"HE 


59 

185 

70 


940 
1.215 


30 
125 


30 
200 


50 

240 

12 


206 


296 
904 


1,128 


201 
11 
80 
53 

500 

l"613 

303 

1,035 

110 

"123 
270 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


Ha.  roads 

'hica^o  City  Ky 10U 

Chicago  &  Oak  Park..  100 
Do     pret    100 

Jhlc  Rys  part  ctt  "1" 

Chic  Kys  part  ctt  '  2" 

Chic  Rys  part  ctt  "3" 

Chic  Kys  part  ctt  "4" 

Chicago  Subway 100 

K'ans  City  Ry  &  Lt-.lOO 

Do     pret. 100 

.letropol  VV  S  Elev 100 

Do      pret.. ..100 

Northwestern  Elev 1 00 

Do     pret ..100 

south  Side  Elevated. .100 
streets  W  Stable  C  L.loo 

Do      pref.. 100 

Miscellaneous 

American  Can 100 

Do      pret 100 

American    Radiator. .100 

Do      pref 100 

Amer  Shipbuilding 100 

Do      pret ...100 

Amer  Telep  &  Teleg 

Booth  (A)   &  Co 100 

Do      pref .100 

Booth   Fisheries  com 

Do  pret 

Cal  &  Chic  Canal  &  D.100 
Chic  Brew'g  &  Malt's 

Do  pref 

Chic  Pneumatic  Tool. 100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust 100 

Commonw  th-Ed;son.lOO 

Do     rights 

Corn  Prod  Re*  Co  com 

Do       c.o         pref 

Diamond   Match 100 

Illinois  Brick 100 

Masonic  Tempte 

M-Crum-Bowull  Co.. 100 

Do     pref 

Mllw  &  Chic  Brewing 

Do  pre! 

National  Biscuit 100 

Do      pref 100 

National  Carbon 100 

Do      pref 100 

People's  Gas  L&Coke.lOO 

Do     nghts 

Sears-Roebuck  com. .100 

Do      pref 100 

Swift  &  Co 100 

The  Quaker  Oats  Co..  100 

Do  rights 

Do      pref 100 

Unit  Box  Bd  &  P  Co. 100 

Do    pret 100 

Western    Stone mo 


Range  for  Year  1910 


Lowest 


160 

H2 

4 
6033 
IH4 

8 

2ij 
20 
OJ 
16 
61 
15 
53 
55'< 

7 
40 


Oct  24 
J'ly  28 
JTy  lS 
Sep  .8 
Sen  13 
Mav 
May.'l 
J  ne29 
Aug  8 
Feb  17 
Jan  14 
Feb  7 
Apr  1 
Mayjl 
J'ly  5 
J'ly  28 
JTy  16 


6SS  J'ne  30 

62!"  J'ly  2G 

240     Apr  .5 

l.ii    JTy  19 

72     Feb    7 

107      Aug    6 

13114  JTy  30 


31 

56 

47 

1 

3 

251; 

110 


J'ne  6 
J'ne  u 
Augll 
Feb  4 
Sep  23 
JTy  26 
Mavl7 


142  Aug  26 
108':;  JTy  27 
H4  Jan  Lt> 
13'"JTy  9 
<9'4  Apr  7 
82i2  Sep  30 
53  JTy  26 
43l2  Mcrj  b 
40  Mcbil 
93     J'ne2b 


101  Aug  3 

118  JTy  19 

104  Feb  24 

112  Feb  10 

103  JTy  26 


148  Feb  7 
11612  Aug  8 
101  Sep  16 
155     JTy  27 

0  J'ne  22 
101     JTy  lti 

6I4  Apr  28 


IS     J 'ne  30 


Highest 


185     Mch 

"I"  Jan 

7i2  Jan 

109     Jan 

36     Jan 

Hi     Jan 

i)'n  Ja.i 


26 
/ 
3 

lr 
6 

6I4  Aug  lti 


39 

773, 

25 

72 

23 

66 

721; 


.  an  ; 
Mch  'in 
J'ne.i 
J'ne  22 
J  ne2l 
J'ne.i 
J  ue22 


M38  Jan 
104     Jan    6 


1358  Jan  Hi 

82    Jan 
250i«  Sep  22 
135     Apr    4 

84'l  MayK. 
112  Jan  11 
142i8  Mch 


39-i.|  Jan  6 
74  Jan  : 
Feb  17 
Feb  • 
Sep  23 
Feb  i 
Jan    3 


55 
1 
3 

41 
137 


163      Mcnlu 

12H;>Jan  11 

2     Jan  li 

2234  Jan     8 

82     Feb  28 

127     .an    6 

Mch  2 

Jan    7 

Oct  2: 

Apr  ^0 


91 
66 

10'.'34 


115    Jan    7 
125     Jan  1 
140     Oct  28 
121      Mch30 
ij;j  Jan    3 


171i2  Oct  18 
122  Mch  8 
109"s  Jan  !~ 
186  Feb  .!• 
9  May  2  6 
106  Jan  6 
1538  Jan    3 


22<'r  Apr    1 


Rang:  for  Previous  Year 
(1909) 


Lowest 


180 

Hf 

5 
97 's 
3) 
1012 

8  * 

314 
30 
78 
la's 
47 
17 
63 
60 
2914 
97 


7?8 
7134 
100 
126 

54 1* 
101 
139 
'8 
J4 
10 
48 
51>4 
1 

2'8 
20 
127 


Mens 

Oct 

Oct 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Sep 

Jan 

Nov 

Jan 

Jan 

Apr 

Feb 


Jan 
Jan 
Jan 
Jan 
Apr 
Feb 
Aus 
J  ne 
May 
M  a  v 
J'ne 
Jan 
Apr 
Apr 
Mch 
Jan 


117 
107 


Jan 
Jan 


17's  Feb 
70i4  Mch 
117  Jan 
38  Jan 
43     Jan 


20     Nov 

97 '8  J*'l 
II8I4  Eeb 

82     i  au 

110     Jan 

102     Jan 

l2  Feo 

65  j  an 
101  Jan 
1001"  Jan 
119     Jan 


98i2  Jan 

&a  Feb 

334  Mcb 

15     Feb 


Highest 


190 
4 

15 
U912 

4534 

30 

131" 

29U 

52 

861" 

iyi2 

69 
25 
73 
01 
541- 
108 


)51j 
86 
225U 
132 

8Hg 

112 

145 

1 

5 

40 

i512 

58 

1 

2'2 
42 
140 


Feb 

Jan 

Jan 

JTy 

Jan 

lan 

Jan 

Jan 

JTy 

May 

Dec 

Dec 

May 

May 

May 

Deo 

Deo 


Nov 
J'na 
Oct 
JTy 
Dec 
Sep 
Nov 
Jan 
Jan 
Dec 
Dec 
Apr 
Apr 
Nov 
Deo 
Sep 


152     Oct 
12D2  JTy 

25ig  Aug 
88l2  May 
13084  Aug 
8812  Dec 
47     Sep 


21  j'ne 
119>4  Sep 
130  Sep 
108''  Dec 
124  Nov 
U9/g  Aug 
1  Mch 
1691"  Dec 
i2134  Oct 
1 14  '.1  Aug 
162     Dec 


105     Dec 

1*8  Mch 

9i2  Jan 

25     Mch 


Chicago 

Bond  . 

Record 

BONDS 

CHICAGO  STOCK 

Inter- 

Price 

Week", 

B'ds 

Range 

EXCHANGE 

s'. 

Friday 

Range  or 

Sold 

for 

Week  endinn  Oct.  28 

Period 

Oct.  28 

Last  Sail 

Year  1910 

BU         Ask 

Low           High 

No. 

Low       High 

AmerStrawb'd  1st  6s. 1911 

ir  -  A 

9  >34   Men  1 

0934      j934 

Armour  &  Co  4  hs 1939 

J    -  D 

&2ig    OcflO 

9034     941 2 

Aurora  Elgin  &Chic  5.1941 

A  -  O 

Cal   &  So  Chic  Ry  Co 

1st  M  5s 1927 

F  .  A 

102      J'ne'O ) 

Cass  Av  &  F  G  (St  U  5s   12 

J    -   J 

101U   OcfOU 

Chic  Board  of  Trade  4S1927 

J   -  D 

100     May'07 

Chicago  City  Ry  5S...1927 

F  -  A 

IO2I4  102o8 

1023g      IO2I2 

3 

1013g  10314 

Chic  Consoi  Br  &  Mlt  6s 

J   .  J 

... 

103      Apr^ 

Chic  Consoi  Trac  4  Hs  1939 

J   -  D 

. 

50      Apr'09 

Chic  Auditorium  Ist5sl929 

F  -  A 

9634   Jan'Oj 

Chic  Dock  Co  1st  4s..192j 

A  -  O 

Chlo  Jc  RH  1st  M  g  5s. 1945 

M-  b 

9412  Dec'09 

Chic  No  Shore  Elec  6s. 1 91  2 

A  -  O 

87      Feb'06 

Chic  Pne  Tool  1st  5s.al92i 

J   -  J 

86        8712 

86i2       86'2 

1 

8414    8734 

Chic  Ry  5s 1927 

P  •  A 

98      Sale 

98           98 

2 

96     10138 

Chic  Rys  4-5s  series  "A' 

A  -  O 

._.,  ,    

88     J'ne' 10 

88        951* 

Chic  Kys  4-5s  series  *'B" 

J    -  D 

79*4  Sale 

78           79'" 

48 

75       86 

Chic  Kys  4-5s  series  "C 

F  -  A 

93 

901"  Mch  Hi 

.. 

9ul2     91 

Chic  Rys  coll  6s...  1913 

F  •  A 

9834  Sale 

9834        9834 

7 

1,714  lOllg 

Chic  Rys  Fund  6s. .1913 

F  -  A 

H   -  -               .... 

1*714  Sep'K 

97U    98 

Chic  Rys  Tem  Ctfs  1st  5s 

.  ...  . 

.... 

lOOlg  Ap.'l.l 

lOOlg  10034 

Chic  R  I  &  P  RR  4S..2002 

M-  f\ 

6612  Aug'OS 

Coilat  trust  g  5s 1913 

.VI-    S> 

66I2  JlllV'OS 

Chic  Telephone  5s 1923 

J    -  b 

J102       IO2I4 

lOUg  OcflO 

1003g  10314 

Commonw- Edison  5s.  1943 

n-  s 

10114   Sale 

lOUg      101'j 

43 

10018   I02?s 

Chic  Edison  deb  6S.1913 

j  -  j 

IOOI4  Aug'10 

100»4  IO.JI4 

1st  g  5s July  1926 

A  -  O 

., 

100U  OcflO 

100      1001 2 

n-  s 

ioo;>s  Aug'oy 

Commonw  Elect  5sol943 

rt-  s 

:ioo78  ioiig 

1007g   OcflO 

100      10234 

Illinois  Tunnel  5s 1928 

1  -  b 

80      Deous 

Kan  City  Ry  &  Light 

Co  5s 1913 

n-  n 

95      9:i2 

9514        951j 

6 

9434     9614 

Knlck'b'ker  Ice  1st  5s  1928 

A  -  0 

9434  Oct'iu 

9434    9434 

Lake  St  El — 1st  5s 1928 

j  -  j 

75        76 

77      OcflO 

75        85 

Feb 

16     May  Oo 

Metr  VV  Side  El  — 

1st   4s 1938 

F  -  A 
J    -  J 

8134    

78U   Sale 

8158        8134 
78U       78l2 

4 
5 

80       84 

Extension  g  4s 1938 

76       80 

Morris   &  Co.  4  H 1939 

J   -  J 

9034  OcflO 

88       93l4 

North  West  El  1st  4s. 191 1 

vl-   S 

95       95l2 

95'2        96 

8 

9334     90i4 

No  VV  G-L  &  Coke  Co  5s  28 

Q  -  M 

99       Apr' 10 

99       99 

Ogden  Gas  5s 1945 

rt-  N 

t93       

93       OcflO 

92l2    96i4 

J  .  b 

U8l2 

10038  Mch'Oy 

_ 

4.40s  

M-  fa 
M-  N 
SI-  IN 
A  -  O 

95       

96       

97l2    

9812  Mch' 10 

97     Feo'lo 

9812  Mch'10 

12134  May'()9 

— 

96'2    961" 

4.60s  Series  E 

97        97 

4.80s  Series  P. 

98I2    98l2 

Peo  Gas  L  &  C  1st  6s.  1943 

Refunding  g  5s 1947 

M-   b 

ioi3s  — 

lOHs  OcflO 

10034  10314 

Chic  Gas  L&C  1st  5sl937 

J   -  J 

103       103 14 

103         103 

3 

103      104l2 

Consum  Gas  1st  5s.  1936 

.1  -  b 

IOOI4  Sep'10 

10014  1021" 

Mufl  Fuel  Gas  Ist5sl947 

M  -  N 

10H" 

10034  OcflO 

10034  IOII2 

South  Side  Elev  4Hs.l924 

J   -  J 

92U     93 

92I2  Oct'l 

9134     94 

Switt  &  Co  1st  g  5s. ..1914 

J   -  J 

100 

lOuig   OcflO 

100        100?;; 

Union  El  (Loop)    5s. .1945 

A  -  0 

88      Apr'i, 

88        88 

Union  Pacitic  conv  4s. 1911 

VI  -  N 

114      Nov'04 

United  Box  Board  col  6?  26 

60       

70      Apr' 11) 

70        70 

General  mtge  6s 

J    -    J 

*57        05 

6II4   OcflO 

6H4      65 

Western  Stone  Co  5s. .  1  909 

A      O 

85'"  July  U' 

7v'<5("  — Accrued     'nterest 

must 

'ieidded  to' 

all  "hies to  b 

om1 

prices. 

Chicago  Banks  and  Trust  Companies 


NAME 


Calumet    National 

Chicago  City 

Conti'tal  &  Comm  Nat 
Corn  Exchange  Nationa1 

Urexel  State 

Drovers'  Dep  National- 

Englewood  State 

Kirst   National 

first  Nat  Englewood 

Foreman  Bros  B  k'g  Co. 
Kort  Dearborn  National 
tiibemlan  B  k'g  Ass'n.. 

liaspar  State  Bauk 

La  Salle  St  National  .. 
Live  Stock  Exch'ge  Nat 

vlonroe  National 

Nat  Hank  of  Republic. 

National  City 

National  Produce 

North  Ai'enue  State 

North  Side  State  Sav'gs 

North  West  State 

pL-ople's  Stk  \'ds  State - 

uPrairie  National 

Prairie  State 

rtaTway    Exchange 

security 

South  Chicago  Savings. 

South  Side  State 

State  Bank  of  Chicago.. 

Stock  Yards  Savings 

Uuion  Bank  of  Chicago 
Washington  Park  Nat'l 

>Vendeli    .~>tate 

Central  Trust  Co  of  III.. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &.  Trust.. 
Citizens  Trust  &  Savings 
Colonia:  Trust  &  Savings 
Cont  &  CommTr  &  Sav. 
Drovers'  Irust&Savings 

Harwell  Trust  Co 

Kirst  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  savings 
.ienwood  Trust  &  Savgs 
Lake  View  Trust &Savgs 
vlerchants'  Loan&TrCo 
Aletropolitau  l'rust&Sav 

Northern  Trust  Co 

North- Western  Tr&Sav 
Pullman  Trust  &  Savgs. 
Sheridan  Tr  &  Sav  Bank 

■«  Standard  Tr  &  Sav 

Stockmen's  1  rust  <S;  Sav 

Union    Trust  Co 

uWesfn  Trust  &  Saving* 
West  Side  Tr&Sav  Bank 
vVoodlawn  Tr&SavBan  1 


Outstand- 
ing 
Slock 
t 


JiOU.OJU 

500,000 

20,000,000 

3,000,000 

200,006 

600,000 

200.000 

10,000,000 

150, UUO 

1.000,000 

1,500,000 

1,500,000 

200.000 

1,000.000 

1,250.000 

300, 00^ 

2.000,000 

1,500.000 

250,000 

200.000 

50.000 

200,000 

300,000 

250,000 

500,000 

250,000 

300,000 

200,000 

200.000 

1 .500,000 

250,000 

LOO. 000 

100.00J 

60,000 

2,000,000 

K500.000 

6,000,000 

50,O0j 

600,000 

3,000,000 

200,000 

1,500,000 

2,500,000 

200,000 

1,250,000 

5,000,0011 

200, OOJ 

200,000 

3,000.000 

750,000 

1,500,000 

200.000 

500,000 

200,000 

1,000,000 

200,000 

1,200,000 

.a  ,000,000 
200,000 

200.000 


Surplus 

and 

ProfUi 

T 


„,3  541 

224,197 

9.6-'2,3l9 

5,437,074 

22,126 

399,499 

36,85 

10,836.5.  >') 

19-.377 

525, J/2 

381,69.' 

950.43-j 

14J.88J 

251.o86 

490.626 

65,108 

1,214  618 

404,524 

83.064 

68, /5j 

26,2 

18.498 

105,12 

62.310 

80,077 

23,268 

183.033 

87.000 

11.0u5 

.,742,907 

186.241 

47.899 

7,814 

6.57o 

872,807 

116,352 

a  ,543.80. 

7,188 

454, Li5 

427,869 

115  219 

18J.92J 

3.113.260 

14,619 

1,456,828 

8,444,429 

53,526 

4„,365 

5,840.079 

221,455 

2,327,738 

64.491 

224,584 

25,432 

250,000 

32,7.4 

1,190,520 

132,692 

107,652 

53.442 


Dividend  Record 


In. 

1908 


0 
10 

"l2" 

6 

9H 

6 
12 
10 
Pnv 

8 

8 
10 
Beg.  0 
104-2 

4 

8 

3 

"2H 
6 


8 
2 

6 

lieg    b 

11 

7 

6 

See  V. 

6 

7 

IH 

6 

4 

8  +  2 


7h 


Incorp 

6 
164-4 

6 

4H 
12 

6 

8 

6 

8 
neg    I) 
Comm 

5 

8 

6 

"6" 


in      Per-    Last  Paid 
1903     ioi.  % 


10 

12 

9 
10 

6 

12* 

10 

ate  Ba 

8 

8 

10 

5    M 

10 

4 

8 

6 

3 

bH 

6 


6 
None 

IH 

6 

us  Sep 

12 

8 

6 
90,  P 
None 

7 

6 

6 

4 
84-2 


8 

3 

I J 

orated 

9H 
16-1-4 

GH 

5 
12 

6 

8 

6 

8 

US.  .11  V 

enced 

5 
tS  +  2 

6 


An 
J  J 

Q-V 
U-J 
Q-J 
Q-J 
Q-M 
(J-M 
nk 

Q-J 

Q-J 
J -J 

y'T 

Q-M 
Q-l 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 

q"-m 

!-j 
Q-J 
t  '09 
Q-J 
Q-M 
Vl   N 

159 
Q-M 
Q-J 
Q-J 
Q-J 
A-U 
Q-J 


Q-J 
Q-J 
Q-M 
1908 
Q-J 

/ 
Q  J 
Q-J 
Q-J 
Q-J 
Q-J 
J-J 
Q-J 

12   (I 
bus. 

J-J 
Q-M 

Q-J 

qV 


oec    '09.  6 
uly  TO.  5 
Oct  "10,  212 
Oct      10,  4 

Oct    'io  n2 

Oct  TO  212 
Oct  TO,  H2 
sop  3u'lu,3u 
Sep  30T0.212 

Jct"'lo]*2~ 
Oct    '10,  2 
July   To,  6 
V. 9 J.  p.  1277 
Sep30'102l2 
Nov    10.   1 
Oct     '10,  2 
Sep30  10    H2 
Oct      10,  H2 
Oct     '10,  184 
Oct     '10,  112 
Oc  .  TO,  1 
Oct    TO,  2 

c'ct";i"o".Ti2 

Jau     'OS,  2 
Oct    TO,  H2 
Oct    TO,  2 

89,  p.  817 
Oct     '10,  3 
depJ0T0.2 
Nov   TO,  3 

bec31'0S.ll2 
Oct     TO,  2 
Oct     TO,  H2 
Oct.    TO,  2 
Oct9,  10,3 
Oct      10,  212 


Jet 
Oct 
Oct 
Oct 
Oct 


Oct     TO.  2 
Oct.   '10,  H2 
Sep3JT0.  4 
v.87  p. 1133 
10.  3 
TO,  4 
TO.  134 
TO,  U2 
TO,  3 
Sep  30  10.H2 
Oct     TO,  2 
ly    '10.  3 
Oct     TO,  2 
9  V  89  p  141 
Sept  6  1910 
uy  TO,  3 
Sep3010,2 
Oct    '10,  U2 
Sep  30'10.2 
Oct     TO.  2 


*  Hid  and  asked  prices;  no  sales  were  made  on  this  day.  t  Sept.  1  (close  of  business)  for  national  banks  and  Sept.  2  (opening  of  business)  for  State  Institutions. 
t  No  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  6  Due  June,  k  Also  20%  in  stock,  re  Capital  and  surplus  to  be  Increased,  q  Dividends  are  paid  Q-J. 
with  extra  payments  Q-F.  s  In  addition  the  equivalent  of  4%  more  came  from  First  Trust  &  Savings  Bank.  I  July  31  1910.  v  In  addition  the  equivalent  of  1%  camt 
bom  First  Tru3t  &  Savings  Bank.  v  Prairie  Nat.  Bank  and  Western  Trust  &  Sav.  B.mk  to  be  merged  and  capital  of  latter  to  be  Increased  to  $1,250,000;  V,  91.  p.  314. 
w  See  V.  91.  p.  72.  17. 


BOSTON  STOCK  EXCHANGE -Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES  — 

XOT  PER  CENTUM  PRICES 

Sales 

STOCKS 

Rawje  Since  Jan.  1 

Range  for  I' 

rerious  Y-eai 

nf  the 

BOSTON    STOCK- 

1 1 

Saturday        Monday         Tuesday       Wednesday 

Thursday         Friday 

Week 

*-*  N-'  *J    X    V  /  X.\          ►'     1     *->V'L 

EXCHANGE 

Ujuj; 

Oct  22 

Ocl 

Oct 

25 

Oct 

26 

Ocl  27 

Oci  2  a 

Shares 

Lowest 
Oil"  J'ly  2i 

Highest 

Lowest 
\  s     Jan 

Hiijhesl 

♦10412  105 

104 

104 

1031- 

104 

10312 

10312 

104U  1041- 

10412     1041- 

115 

Railroads 
Atch  Top  &  hauta  Fe 

.100 

t23i8  Jan     .. 

I25ifi  Oct 

*10HS       - 

*101 

102 

1015s 

*10Hg 

102lg 

*10U-  10212 

*10134     10234 

10 

Do      pref 

100 

971-  An;   1 

ion.,  Ja;i     / 

100*4  Jan 

106     J'ne 

224U 

"MI- 

2241" 

223 

* 

224        224 

L2fi 

lloston  &  Albany     . 

.100 

218    J'neio 

234               ' 

Jan 

23914  Apr 

*127 

127!" 

L'S" 

1271- 

127-4 

12  71- 

. 

12s 

127        127 

213 

'loston  Klevated.. 

101 

r.  1 .  2       Aug    I 

130'!.|  .: 

12  11.)  Jan 

135     Dec 



►215 

216 

216 

*215 

216     210 

+215         

35 

<>onon  &  Lowell 

100 

20J     J'ly.  7 

227      Kel>24 

22   1-  Dee 

235     Mch 

130      130 

130 

130  " 

130 

131 

13T " 

132      132 

►131        1311- 

207 

liostou  ,t  Maine 

100 

Oct  -2 

152     Feb     : 

132'  •  ..in 

153      Nov 

* 

- 

. 

* 

290 

290 

290 



290       290 

12 

Hoston  &  Providence 

.100 

285      Oct     4 

ran  21 

295  "  Sep 

301     Jan 

*lol»      1    If 

16 

16 

*lo 

16 

16 

10        10 



175 

loston  .Suburban  lil 

Jos. 

14     J'neli. 

16     Jan     3 

1134  Jau 

22     Feb 

*70        74 

' 

1012 

72" 

*70 
* 

72 
101- 

71         71 
La  1 

70          72 
Kiit      Oct' 10 

2 

Do      pre! 

70     J'ly  .1 
8    Men    . 

70     Apr    . 
Ui-  Sep  3o 

oi)i-  Jan 
10     Mav 

771-  Nov 

* 101- 

lioston  &  Wore  Kfec  (As 

14i2'  Mch 

*40        42 

42 

"42" 

42 

421 2 

421-     42'; 

*42          43 

""45 

Do      pref 

35     Aug_0 

•11   ",ia  1     .. 

4Hi2  Dec 

;.5i4  Oct 

* 1561$ 

155 

155 

* 

155 

* 155 

155        155 

70 

iJhlo  June  By  *  QSY 

"100 

139     Sep  10 

151  14  Oct  15 

143     Jau 

102     J'ne 

*110      114 

114 

114 

114 

114 

■fi 

114 

115     115 
La 

113       114 

260       Oct' 10 

89 

Do      pref.. 

.100 

luo     Oct    3 
260     Oct  13 

il^>     Jan     • 
270     Mcllli. 

lb     Nov 
267     Jan 

123    J'ly 

* 205 

Connecticut    River. 

275     Mch 

130      130 

130 

130 

130 

1331 2 

►131        13U2 

""48 

Kitchburir,  pref 

.100 

124'.)  Sep  21 

1331- J  a.  1 

1281-  Nov 

136     Feb 

122 

12184 

12134 

122 

122      123 

*— .      12234 

193 

ia  l(y  &  KlectrlcIII 

.100 

104     Jan    J 

123     Oct  .7 

75     Jan 

103     Dec 



* 89 

* 89 

1  1 

1  »o      pref. 

100 

85      Apr    ! 

90      Oct  14 

79     Jan 

881-  SCD 

210       Oct'10 



Maine  Central 

100 

202      Feb  10 

210      Oct  1 

195     Oct 

19514  Jan 

20  " 

1;;3| 

I9I4 

"19I4 

191"     191- 

1912       191; 

770 

Mass  Hlectric  Cos 

.100 

1414  J'ly  _o 

2   1  •.  Oct     3 

IU4  Jan 

19      Oct 



185 

Do      pref... 

.100 

75    J'ly    1 

88     A pr    . 

5Si2  Jan 

84       NOV 

154      1541; 

1543s   154'- 

I5U4 

I.Sll- 

15414 

15414     155 

441 

N  V  N  H  &  Hartford 

.100 

14  9     Apr  28 

162*8  Mch  !  ' 

1153     Nov 

I74'8  J'ne 

„ 

*13S 

140 

140 

Last 

140       Sep'10 



Northern  N  H 

100 

1391"  Men  1 1 

1  1   14  Aug25 

146     Feb 

149     Aug 

*?12 

La',' 

210    June'10 



Norwich  &  Wor  pret 

.100 

210     Mavl 

212      M,-li 

200     Apr 

215     Sep 

187      187 

*33 

190 
36 

li>o 
36 

190 
36 

190 

1  Vo" " 

30 

■fi 190 

351-     371- 

ISO        189 
38         39 

34 
403 

iJld    Colony 

1011 

100 

I8H4  Sep  14 

2j     May 

200     Jan 
.  9     Oct  28 

190     Dec 

26      Apr 

200i8  Jan 

37 

liutland  pref 

40     J'ne 

*105       

*105 

*105 

*105l2 

■'106      108 

106        106 

2 

-ealtle  Electric 

100 

103      AuglS 

110     Jan     ; 

9014  Mch 

I17ij  Aug 

* 102 

102 

102  " 

102 

102  ~ 

H02 

10314 

102      102 

102        lO.Sij 

25 

Do      pref... 

100 

9S:'j  Auir   ; 

100     Mch    - 

'.',"1-  Apr 

10/      Aug 

175      176',s 

174 

I* 

171 

1731- 

1721.)  174 

1741s     174->s 

2.106 

Union    Pacific. 

100 

15ji.i  J'ly  26 

2041- ,1  a  it    ■> 

1,     s  Feb 

218*4  Au<r 

93*4 

93 

*-J2 

93 

'•  212 

92l2 

921-     921- 

92          92 

351 

Do      pref 

100 

8tfl4  J'ly  26 

10338Jan    3 

931-  Mch 

II/I4  Au? 

■  154 

*lo4 

1..1 

La  ..' 

154       Oct'10 



Vermont  &  Mass 

100 

15  ;      OcC  15 

loo    Jan  IV 

105     Jan 

175     Apr 

85I4 

85 

"86  ' 

86 

86V 

86 

86"" 

851  [     86 

86          86I4 

1,591 

v\  est  End  St. 

50 

13     Sep  25 

Mch  ti 

8S     Jan 

9Si8  Apr 

♦103      105 

105 

105 

10312 

104 

1031-  H 

*101i-  105 

*101l2     105 

49 

Do      pref  . 

50 

'.-9     J'ly    0 

109     Feb  10 

102     Oct 

112     Apr 

Aliscellaneons 

4S        4S1- 

4712 

471- 

4778 

*4f;i- 

471- 

4712     4S 

4778       4778 

1,356 

Amer  Anrricul  Chern 

100 

36     J'ly  27 

4912  Oct  20 

33 14  Jan 

50U  Aug 

102      102 

102 

10H- 

1021.1 

102 

102 

102      1021- 

102        102% 

144 

Do      pref  .. 

100 

98*4  Mch  3 

l  5     Sep  .6 

94     Jan 

105    J  ly 

*5          51.! 

*5 

0I4 

5 

5 

5 

5 

5          5 

*4"8         5 

92 

Amer  1'neu  Service 

50 

438  Aug    2 

8?s  Feb  1 1 

55a  J  an 

9'8  Feb 

*15        16 

*15 
11712 

Id 
118 

*15 
117 

151- 
118  " 

15 
117 

151- 
1 1  7-.i 

*15        151- 
11612  117 

*15         16 
119        119 

205 
682 

Do      pref  . 

50 
100 

14     J'ly  15 
111      Oct     3 

24     Feb  U 
127  ',  Men   2 

13     Jan 
,114     Nov 

221-  Nov 

117*4  118*4 

Amer  Sugar  Ileiln.      . 

130     Apr 

117      117 

116 

116!£ 

116 

1161- 

116 

' 

116      117 

II6I2    II6I2 

307 

Do      pref 

100 

1113j  Oct    3 

124     Mch   . 

117     Nov 

131     Apr 

.  139>2 

138*4 

1397S 

139 

13914 

1           1 

Hi!)?.,  1407s 

1401"     141 

7,266 

Amer  Telep  &  Tele"- 
American  Woolen 

100 

127'.i  J'ly  26 

14338  Ecb  -i . 

1251.1  Feb 

145'g  Sep 

33        33 

33 

33 

*321- 

331- 

33 

32l2     321- 

32"a 

154 

100 

26     J'ly    V 

391-  Mch  1 

27'2  Feb 

40ig  Aug 

965] 

96*4 

9712 

9618 

97 

96 

961 - 

96        96»8 

96         901- 

432 

Do      pre! 

100 

91    J'ly    1 

1041.1  Mch  21: 

93i"  Jan 

108     J'ne 

10        10 

*10 

_ 

10 

10 

*10 

*10      

8I4       10 

271 

Atl  Gulf  &  w  1  s"s"L,' 

100 

7    Men  18 

in- Jan    7 

4i»  Apr 

12: -  Sep 

2     191-. 

191 2 

1912 

20 

20 

19 

1*9*" 

*19      

19          19 

147 

Do      pref 

Boston  Land 

100 

16    Aiayi> 

28    Jan    b 

I5I4  Apr 

211-  Aug 

6 

*5 

6 

*5 

6 

*5 

6 

Last.  Salt 

5          July'10 



10 

4i"  J'ly  28 

8i2  Jan  11 

3*4  Apr 

SI4  Oct 

♦  1441"  150 

*14434  150 

115 

150 

*145 

150 

143       Sep'10 



Dumb  Telep  &  "felei" 

100 

338-2  J'ly  28 

1521-  Mch 

125     Jan 

1471?  Nov 

*8         9 

*8 

9 

*8l4 

9 

*8 

9 

Last  Sale 

8SS        Oct'10 

East  Boston  Land 

/i,s  Apr  14 

ll^gJan    3 

7     Jan 

Viif,  J'ne 

264      266 

266 

266 

265 

265 

266 

266_ 

266     268 

25612    267 

278 

lidlson   E'ec  Ilium... 

100 

/.239     Jai:  -/l 

270     Oct  10 

245     Jan 

260     Apr 

. 

154l8 

15412 

155 

155 

15573 

155      1561- 

157        157 

289 

General   Electric 

10U 

135    J'ly.o 

16J'-Jan    t 

1503g  Feb 

173     Aug 

851 2     b534 

-       : 

86 

86 

87% 

88 

87 

8034    87 

87          87 

3,337 

UassachusettsGasCos 

100 

/6I4  Feb    i 

f>718  Oct  2; 

59     Jau 

83  ;j  Dec 

96        96 

955a 

9512 

951- 

95 

95l2 

941"    93 

94          95 

357 

Do      pref..   . 

100 

89     May  It 

97      McliU 

89     J  an 

97     Apr 

*222       

*223 

---_ 

224 

225 

+2231.J 

o->4 

224      225 

+224        225 

105 

Mergenthaler  Lino  .. 

100 

2I4I4JCU    4 

:  2.3     Oct  25 

2021"  Men 

22014  Dec 

*534       6 

534 

534 

*534 

6 

534 

""534 

"*534       0 

*534         6 

166 

Mexican    Telephone. 

10 

234Jan    3 

oi4  May  10 

2  "  Jau 

314  Oct 

*110      112 

*110 

112 

+111 

112 

*110 

112 

112      112 

*110        112 

10 

N  E  Cotton  Yarn 

100 

107     Sep  22 

124     Jan     3 

68     Apr 

125      Oct 

*110      112 

110 

110 

*108 

112 

*108 

112 

*110      112 

+111        112 

10 

Do      pref 

100 

9912  Aug  a 

115     Jan  11 

93     Jan 

118     Oct 

13512  1351- 

*135'2 

.... 

*135l2 

.... 

*1351- 

136      138 

136        13612 

385 

N  E  Telephone. 

100 

129I2  Augl/ 

138'- Mch  11 

120I4  Jan 

139     Sep 

*94       

*94 

. 

*94 

*94 

*91       

95         95 

26 

Pacific  Coast  Power. 

100 

94      Men  .2 

100     Jan     5 

75     Feb 

108     Oct 

16512  166 

16512 

166 

166 

I66I4 

166 

l"66l4 

167      107 

16712     109'" 

549 

Pullman  Co 

100 

153     Jne30 

200     Feb  11 

168     Jan 

199      Aug 

* 1358* 

1358 

* 

135s 

* 

Last  Sale 

13         Oct'10 

Keece    Button-Hole. 

10 

lli4  Jan  15 

14     Oct    3 

934  Jan 

12     Sep 

IO3I4  103%    1037x 

IO4I4 
31 

29 
179 

104 
*29 
*28 
178 

104 

31 

29 
I8U2 

103% 
*29 
*28 
I8H2 

10378 

31 

29 
186 

IO334  104 
30       30 
Last  Sale 
185     186 

10334     10414 
*30         31 
28         Oct'10 
18412     18512 

"261 

8 

2"30S 

Swift  &  Co 

100 
25 
25 

100 

100     Jan  24 
28     Mch3„ 
27     Jan  lb 

165'2Jan  15 

10934  Jan  10 
34i4Jan    3 
31     May  6 

2.0     Sep  10 

100     Jau 
20i2  May 
24i4  Jan 

120i2  Jan 

1141-  Aug 

*30        31 

*30 
*28 

Il7812 

Torrlngton 

34     Dec 

*28        2S34 

Do      pref 

35     Nov 

19512  196'o 

United  Fruit. 

170     Deo 

57<g     577s 

57Ss 

5734 

56 

57% 

5434 

56 

55        55 

55U       5514 

2,183 

Un  Shoe  Mach  Corp.. 

25 

4634  J  'ly   . 

7134  Apr  18 

z54     Mch 

71     Oct 

28'2    281- 

*2812 

-_._ 

*28 



29 

29 

29       29 

*2812       29 

353 

Do      pref 

O  S  Steel  Corp 

25 

25i4J'iy   9 

31    Jan    4 

28i2  Jan 

3114  Sep 

777s     795j 

78l8 

7934 

7734 

7S34 

77 

781- 

777s     797s 

7878       8014 

30,916 

100 

oi38  J'ly  20 

9034  Jan    3 

4 134  Feb 

94?g  Oct 

1  120lg 

11934  1197s 

II9I4  1191; 

1193g  119&S 

1191s  120 

120        120 

317 

Do      pref 

100 

ill    J'ly  2t 

125-">sJan    < 

107    Feb 

131     Oct 

19        19 

*17 

19 

18 

18 

*17 

19 

17        17 

*17          19 

56 

.Vest  Telep  &  Teleg.. 

100 

14     Feb  1 . 

Ij34  Sep  30 

0'g  Jan 

1J     Dec 

*88       90 

♦88 

90 

90 

90 

90 

90 

89       89 

*83          89 

55 

Do      pref 

Alining 

Adventure  Con 

100 

81      Augl5 

94     Jan    0 

76    Mch 

96     Dec 

878       9 

8 

834 

7ig 

8 

7 

71- 

7<8       8I4 

8            8 

3,320 

25 

4    J'ly  13 

10     Feb    1 

47g  Oct 

1012  May 

12       12»i 

1134 
*43 
6912 

12 

4U0 

7ll8 

1H4 
♦42 
6884 

111- 

1138 
44% 
6758 

1 13S 

4414 

6938 

1H2     IH2 
*4312     44 
6878     7014 

"44"     ~ii~ 

a:69         697g 

720 

64 

14,027 

Algomah  Mining  . 

25 

10    Sep  21 
31    J'ly  13 
5514  J'ly  12 

14*4  Sep  15 
63     Feb  2.. 
9034  Jan    3 

4412     4412 

Ailouez 

25 
100 

A\     Jan 
65     Feb 

62     Oct 

70       7II4 

Amalgamated  Copper 

96'2  Nov 

27I4    28 

2  71 2 

2734 

27U 

27l2 

*27 

2714 

27%     2778 

2734      28*g 

7,039 

Am  Zinc  Lead  &  Sm.. 

25 

i9i2  J'ly  20 

4oi2Jan    0 

23     Mch 

401"  Dec 

....     

4234 
18 

4234 
1858 

42 

17"! 

42 
18 

"l758 

iwJ 

42        42 
18        181- 

"l§"      T8*" 

250 
2,965 

Anaconda  .. 

25 

25 

36     J'ly  13 
12!4  May  4 

5334  Jan    3 
5034  Jan    3 

as'8  Feb 
30     Feb 

54     Deo 

18        18i2 

Arizona    Commercial. 

51*4  Dec 

812       9 

8I2 
*.50 

9 
.60 

83g 

*.50 

812 
.60 

812 
*.50 

812 
.60 

8U      81-2 
.50      .60 

834         834 
*  .50        .60 

1,545 
200 

Atlantic   . 

25 

10 

5    J'ne3o 

.50     Mch    '. 

12i4Jan  14 
.70    Alch28 

8    J  iy 
.45     Feb 

18    Jan 

*  .50      .60 

Bonanza  Dev  Co 

80     Mav 

1612    17 

1634 

1714 

1612 

1738 

1634 

17 

17       1812 

1712       171o 

5,567 

Bos&CorbCop&SilMg 

5 

10     May  4 

24i4  Jan  13 

i7'8  J'ly 

24     Dec 

512       0I2 

5'2 

514 

514 

0I4 

5'4 

5'4       5'4 

514         5I4 

570 

Butte-Balaklava  Cop. 

10 

5i8  Oct    4 

18i  4  May 25 

8     Sep 

IH4  Dec 

*2J        20>4 

19»2 

20 

19 

191i 

19 

1912 

*19       20 

19l8       19U 

2,205 

Butte  Coalition 

15 

15a8  J'nedij 

28i2Jan    3 

2138  Feb 

33\s  Nov 

5934    60 

59*4 

60 

60 

60 

59'2 

60 

59        59l8 

58         59 

945 

Calumet  &  Arizona.. 

10 

443.)  J'ly  l:. 

103     Jan    - 

90I4  May 

119     Jan 

559     560 

*555 

560 

558 

558 

55S 

558 

560      560 

560       560 

33 

Calumet  &  HecJa 

25 

500     J'ly    6 

685     Jan    3 

685     Feb 

096    Aue 

*21        22 

*2134 

22 

2H2 

2H2 

*20 

21 

2012     2()l- 

*20         21 

60 

Centennial.. 

25 

131-  J'ly  15 

38    Jan    3 

29     Feb 

44'2  Sep 

*  .05      .08 

.05 

.03 

*.05 

.08 

*  .05 

.08 

.08      .08 

*  .05        .08 

700 

Cons  Mercur  Gold 

1 

04    J'ly    0 

.16    Jan  10 

10     J  ne 

.35     Jau 

7H2    7134 

717; 

72 

70'2 

71 

70 

70 

70       70S4 

70l2       721" 

2,394 

Copper  Hange  Con  Co 

100 

58     Feb  17 

85    Jan    a 

68I2  Feb 

8634  Nov 

*4          4>2 

4I4 

4': 

*4 

41* 

412 

41- 

*4          434 

4            4 

625 

Daly- West 

20 

3I2  Sep  28 

9  5sMch28 

712  May 

12     Mch 

9         9 

85j 

9 

812 

83,, 

8I4 

838 

8l4       81 2 

858        85S 

1,105 

East  Butte  Cop  Min.. 

10 

6I4  J'ly  13 

1384  Jan    3 

7'2  Feb 

l65g  Apr 

Last  Sale 

.15        Oct'10 

am  River 

12 

.05     Oct  11 

2i2  Feb  R 

1     Oct 

21-  Jau 

*111;    1134 

113.1 

11*4 

1134 

11*4 

1H2 

111- 

in-    hi. 

111o       1H2 

"991 

Franklin 

25 

91"  J'ne3u 

2212Mch    l 

13     Feb 

19     Aug 

778       8 

8 

8 

734 

8 

758 

7% 

7%      734 

758         758 

4.056 

Giroux   Consolidated. 

5 

6  "  J'ly  20 

121"  Jan  10 

738  J'ne 

1214  Nov 

34       34 

34 

3414 

34 

34 

3312 

3312 

34       34 

34          35 

391 

Granby  Consolidated. 

100 

20     J'ly    t 

IIH4  Jan    3 

90     Feb 

110i2Deo 

7*8       7-% 

73g 

718 

738 

7 

7 

07,        712 

71g         7I4 

2.380 

Greene  Cananea 

20 

C38  Sep  29 

ll'8Jan    3 

9     Feb 

14os  Nov 

2734    277£ 

263.1 

27 

26>2 

2G12 

26 

26 

201>     27 

2738      2738 

1,345 

Hancock  Consolidatet 

25 

143j  J'ly  19 

30    Jan  12 

8U  Sep 

38     Deo 

*2         2lj 

2 

2M 

2 

2 

2 

2 

134       2 

2            2 

1,200 

Helvetia  Copper 

25 

1*4  Oct  27 

5?8  Jan    4 

5l2  Dc; 

7'2  Aug 

1534     I6I4 

16 

L6I4 

15'2 

1534 

15 

151- 
22 

15        15 

1512       151" 
*22          23  " 

870 
955 

Indiana  Mining 

Isle  Royale  Copper.. 

25 

10    J'ly  is 

4434  Mch   S 
28i2Jan    3 

22I4    2212 

22 

22 

22 

2H2 

22        221- 

25 

13i"  May  .. 

22i8  Apr 

33i4Feb 

6*4 

6Sg 

058 

634 

6!  2 

65s 

6%       6% 

01"         61o 

1,150 

Kerr  Lake « 

5 

x6    Sep    1 

11    Jan    5 

7'^  Apr 

9's  Aug 

*3l2       4 

*312 

4 

*3l2 

334 

*31" 

4 

Last  Sale 

3*8        Oct'10 

Keweenaw  Copper 25 

3    J'ly   7 

03j  Jan  14 

2i2  Mav 

<734  Dec 

;     3834 

38>2 

39I4 

38 

3812 

3712 

3SI- 

37       38l4 

3814      38&g 

6",  229 

25 

281-  j'ly  15 

94l2Jan  22 

16     Jan 

HU  Deo 

11        11 

11 

11 

1078 

10?8 

1038 

1034     1078 

*10l4       11 

301 

25 

9    J'ly  23 

'9    Jan  14 

1034  J'ly 

19ig  Deo 

9'2       912 

9 

9'4 

9 

9 

9 

9I4 

9l4       9l2 

9U         9% 

920 

25 

41-  Men  8 

105S  Oct  13 

414  Mch 

18'4  May 

*  .40       

*.40 

.... 

.40 

.50 

*.40 

. 

*  .40      .60 

+  .40        

100 

Mavilower    . 

25 

.35     Oct  21 

1'sJan  13 

.30     Apr 

1     Dec 

*.15       .20 

.10 

.Ill 

*  .07 

.15 

*  .10 

*  .07       .15 

.07        .07 

185 

Mexico  Cons  M  &  S.. 

10 

.07     Oct  28 

6    Jan    7 

31-  Apr 

6      NOV 

2018     2OI4 

1934 

1978 

20 

187S 

195g 

*19«4     197g 

1934       20 

2,020 

0 

17    J  iy  is 

20    Jan    4 

1234  Feb 

ISig  Dec 

5'2       512 

51 4 

5I2 

5 

5 

*412 

.-,1- 

*434        5I4 

*434         5l4 

250 

25 

3?8  J'ly  12 

SI2  Jan  21 

534  Oct 

1314  Mch 

51        51 

5H2 

511- 

51 

51 

*503j 

511- 

5034     5()34 

5034       51 

100 

25 

43    j'ly  20 

75    Jan  22 

i57'2  Jiy 

70i8  Jan 

215g    22 

21*J 

213.) 

2H8 

21% 

2034 

2n8 

2034     21 

201 2      2078 

3,994 

Nevada  Consolidated. 

5 

i738J'iy    ; 

27i"Jan  1! 

16'2  Feb 

30     Nov 

♦4*4       518 

5 

5 

*412 

5 

*4*.| 

5 

*434       5 

*434         5 

25 

New  Arcadian  Copper  25 

3i"  J'ly  io 

lOisJan  12 

51-  Nov 

8     Deo 

11        III4 

ll'-l 

lllj 

m4 

11 *g 

1U4 

11% 

lllg        Ml; 

lUg       lUg 

1,691 

Nipissimr    Mines 

5 

9*4  Jan  17 

12     May  10 

97g  Oct 

1J     Sep 

33        33 14 

32I4 

331) 

32 

. 

31»4 

3234 

32l2    3414 

3312       34 

14.037 

North    Butte 

15 

18     J'ne.O 

50     Jan     6 

47     Dec 

S6I4  Jan 

9         9 

8% 

834 

834 

858        85g 

812         8U 

480 

North  Lake 

25 

6">g  J'lV  13 

257s  Mch    7 

41-  Mch 

117g  Aug 

*8         83g 

*8 

S58 

8 

8 

8 

8 

8I4       81.) 

8            8" 

345 

Ojibway   Mining 

25 

5     Sep    7 

123.,  Jan  1-: 

634  Nov 

141-  Dec 

*  .50      

.50 

.50 

*  .40 

.60 

.40 

.40 

.50       .50 

*  .50        .60 

834 

J!d    Colony 

20 

.25     Aug    1 

l'    Feb    1 

.40     j  ne 

.90    Dec 

*40'2     42 

4012 

4012 

411- 

4H2 

4H2 

41 

41          41 

870 

Old  Dominion  Co 

25 

29'"  j  ne  15 

£5     Jan     5 

47'4  Feb 

59     Aug 

♦  130      132 

132 

132 
14 

130 

*13l3 

130  " 
1412 

129 
*1312 

1.. 
14U 

130      131 

141- 

132       135 

*14          15 

326 
60 

2  i 

114     J'ly  2/ 
1  j    J  'ly    0 

100     Jan    3 
2l3j  Jan    3 

122     Feb 
19     Dec 

17  J     Dec 

♦13        14 

Parrot  Silver    &  Cop. 

1.1 

36U  J'no 

*76l2 

76*2 

7f)!-> 

70 

7. 

77 

77 

761 2 

*77         78 

22 

Auincy 

25 

0i    J'ly    . 

92     Mch   .• 

83     Dec 

99    J  an 

21        211.4 

21 

2H" 

20'4 

201- 

2014 

201- 

*2i      21% 

2058       21 

1,155 

Hay   Consol  Copper. 

.  10 

i5'i  J'ly    i 

14*4  Mch   1 



.. 

134       134 

llo 

1'2 

*il2 

13. 

*138 

1-i; 

*13g         |34 

11"          11, 

90 

Santa  Ke  Gold  &  Cop 

10 

I'i.s  Sen  29 

234Jan      3 

U-  Nov 

278  Jan 

12        123s 

I2I4 

121; 

12l8 

1238 

1218 

1  238 

121 4     13 

123.1         13 

6,019 

shannon 

10 

8m  J'ly    b 

IS     .'an 

1312  Feb 

17'g  Jan 

♦158       1*4 

1*4 

134 

15S 

l->8 

1'4 

15g       158 

*H»          134 

52          52 

725 

south  Utah  M  &  S__ 

.     5 

B4  J'neau 

8*4  Jan  IS 

51        52 

51'2 

5134 

60-".. 

.'■' 

51 

51 

5078     52 

785 

-iiipctlor 

25 

30    J'ly  it 

8I4  .Ian  H 

34     Jan 

0/     Dec 

734       8 

8 

8 

. 

75j 

73.1 

734 

8          8 

*7*4         8 

860 

Superior  &  Boston  Mln   1 

7;1s  j'ly  14 

is     Jan  12 

13i8  Nov 

lsi"  May 

131g     131s 

13 

13 

13l» 

1318       13 

131.1     13l4 

13*8       13*a 

1,721 

iu  peri  or  &  Pitts  Copp 

.    10 

9    J'ly   6 

lOn;;  Jail    ll 

127g  Apr 

lsi-  J'ly 

60        GO 

* 
"6 

41 

60 
6 

411; 

* 

"6" 

41 

60 
6 

■HI. 

* 

5?8 

60 

57s 

* 60 

*512       OI4 

* 60 

5            51 2 

25 

282 

2.078 

25 
2.. 
25 

45'"  .Fne:1. 

4m  J'ly  is 

3.;    Mch  1 

. i    Jan    i 
ll*8Jan    3 

A  8  Oct  21 

62    J  iy 
9'j  Dec 

2  s     Jan 

yo     Feb 

*6           7 

frlnlty.. 

17&s  Jan 

4034     4H2 

UmtedstatesCoal&Ol 

39i2  Nov 

4034     4138 

4034 

413g 

401 2 

40 

10 

4014     40«4 

46%       4()78 

U  S  Smelt  Ret  &  Mln 

.    5; 

,     J'ly  20 

35     ,1  -  n     0 

39     Feb 

59     Sep 

49         JO 

48*4 

483j 

■ 

49 

49 

483,     49 

4S3,       40 

739 

Do      pref 

.    50 

45'ij  J  iy  -■ 

.  I     .Ian     ■■ 

44     oan 

64     Oct 

358       37j 

334 

3?8 

*3*4 

3% 

334 

3% 

33.1 

*3l2         :;' 

2,400 

1   tab  Apex  Mining.. 

ij 

'■■  J  iy  2: 

5i4Jan 

4     Oct 

034  Jan 

24        24 

24U 

241.) 

24 

24 

24 

241- 

24        24 

2  1          24 

461 

1   tali  Cons  .'lidated-_ 

f. 

]s';  .I'ne.ic 

>     .'an 

3714  Feb 

4934  Nov 

51         51 





491 2 

50l8 

49U 

497g     4978 

50          50 

200 

1 .111  Copper  Co 

'.    ll 

...  ,j'o.e3o 

lan     ■■ 

39*4  Feb 

bO     Nov 

♦284       3 

234 

234 

*2*4 

3 

*234 

3 

*234       3 

*2*4        .; 

SO 

Victor!  i    

20 

J'ly  2: 

.3.1  Jan  1 . 

3     Oct 

0     Dec 

IOI4     101; 

1012 

10I2 

*10 

101- 

10 

10 

*934     IOI4 

*958        10 

390 

a  inona 

.    2 

5     J'ly  13 

u     Jan  14 

4*/  Apr 

l3i4  Dec 

♦130      133 

132 

133 

* 

132 

*128 

1301- 
1*4 

* 132 

lSg        158 

*125       130 
*112         134 

20 
120 

Wolverine  .. 

25 

1        J'ly  1 
11.1  J'ly  : ■:< 

Jan     ■ 
■',  .ian  1 ' 

13  '      Med 
2     Oct 

158      AuS 

*158        178 

13.1 

1*4 

1S*8 

I58 

*112 

kVyandot    .. 

4     Jan 

«  tiiiovc  pay'c  01  .usc^  ts  caiieu  in  laua 


aid  ana  asised  pnejs.      a  .\e.v  stocU.      e    vs.j't  p:ud.    0  tSx-stac*  Jlv.    a  bis  rights,    a  Ex-div.  ana  rights. 
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IStJ  i  **-  ^  i 

BOSTON  STOCK   KXOH'GH    C£ 

Wbbe  kndim.  Oct  28  £*< 


/■nihil: 
Oct  28 


Urea's  %^\\  Jiangs 
Range  or  §s!l  Since 
Last  sale    c"J"y  January    I 


LmAffTioDlChem  1st  5a 

Am  J  eiri-  A-  1  91  toll  U  4s. 

Convertible  4s 

Am  Will  inner  1st  - 

Am  Zinc  L  <fc  S  deb  6a  — 

Ariz  Com  Uop  I  si  conv  Os 

Aton  io\>  A  a  fc  e  sen  g  4s.. 

Adjustment  s4s J'ly 

Stamped J'l.v 

60-yeai  coi.v  4s 

10-yeat  oonv  6a 

Atl  Gull  A-  \v  i  St.  Lines  5 
Boston  Elect  1.  consoi  or. 
Boston  &  Lowell  4s., 
Boston  <jb  Maine  4  Has, 
Boston  Terai.ua  >  1st  3Sas. 
Bar  ifc  Mo  Kiv  tons  'is  . ..  . 

Butted;  Boston  1st  iij* 

Butte  Klec&Pow  1st  g6s. 
Cedar  Hap  >t  Mo  u  let  is. 
Cent  Vermt  1st  g  4s. .May 
C  B  &  i*  Iowa  Inv  1st  6s. 

Iowa  Div  1st  4s 

Debenture  os 

Denver  Exten  4s 

Nebraska  Exten  4s 

B<b  S  W  a  t  Is 

Illinois  l>iv  3  Si* 

CMC  JO  Ky  <&  Stk  lus  5s  . 

Coll  trust  refunding  g  is 
Jh  MUtfc  tot  P  Dub  D  6s 
Jh  M  <fc  St  P  Wis  V  'Uv  Os 
Chic  <s  No  Micu  lsi  uu  os. 

Chic  &  W  Mien  gen  5s 

Conconl  ifo  Mont  cons  48.. 
tons  A  Pass  K  1st  g  4s... 
Cudahy  PacK(i  he)lst  g  5s 

Current  Biver  isi  os 

Det  Or  Kap  <fe  \V  1st  4s... 
Dominion  Coal  let  s  t  6s.. 
Fiteuburg  4s 

4s 

Freiut  Elk  &  Mo  V  1st  us.. 

Unstamped  1st  0s 

St  Nor  C  ii  &  y  coil  tr  4s 

Begisterea  4s 


1928  A-O 

J 929  j    j 

1936  m-s 
1919  J.  j 

191     .V.N 

1  :  '  -        J    D 

A-O 
1996  Nov 
1995  M-Ni 

iy;>5  j.d; 

1917  J-D 
8.'69  j -j 
1924 M-S 
L9 1 0  j  -  j 
1944  J-J 
1947  F-A 

1918  J-J 
1917  A-O 
1951  j-1) 
1916  M-N 

1020  n-E 
iyl9  a-o 

1919  A-O 

ltfia  m-n 

1922  F-A 
1927  M-D 
1921  M-S 
1949  J-J 
1915  J-J 
1940  A-O 

1920  J -J 
1920  J-J 
1931  M-N 
192LJ  -D 
19201  J-D 

ia  rs  au 

19.4 M-N 
1926  A-O 
194(5  A-O 


/>(U 


1040 
1915 
1927 
1933 
1933 


M-N 
M-S 
M-S 
A-O 
A-O 


1921   J-J 

I92i|y-J 


Ask  Low 
101<, 

91  Sale  |  907s 
1047e  105S  10  1  Hi 
i   87a4 


02 

9^  Si 

yi 

91 


93 
99^ 

93 
93 


en^  68  s. 


87 


yy-aioo 


10  1  Si  Sale 


99      101 
I0134 


88     

98       98  Si 


95^4    96 
95^ 


II 

92  '4 

•  8  Si 

92 

B2  u, 
102  Si 
117  Sj 

08 

110 

100 '4 

lots 

112  Si 

103 

100 


Higti 

l('2Sl 
91     I 

loa   I 

Sep  •  1 0 
112    I 

U  1 
98  Si1 

Oct  no, 
Sep  io1 
J'ly  '10 

fc'eo'io'. 

Feu '04 

Mar'09  . 
Oct  '08  . 
Jan  '03 
Feb'10'. 
J'ne'011. 


A,<  Ixyw    hiq/i 
IS  1(10 '4  I  03 
'     89        93 U 

99  ".j  1".; 
;-7>4    8734 

97  J  12 
89        94 

98  loi^j 
8SSi  94  H. 
92  Si    94 % 

102  Si  102  S, 

117Hill7Hi 

63        73 


11  3  -i 
8734 

98  Hi 

LOI  •> 

9  "i 

a  i 

99 

101', 
90  H, 

115Ha 

120 
99 

102 
91 

112  >4 
100  Ht 

99 

89 

96  Ha 
103  S3 

96 
133 
140 

9534 

95-»4 


Mai   LO 

88  I 
Oct '07' 
J'ne'H) 
Mar' 10 

Oct '10 
Mai'lo 
Oct  '09 
Sep  '10 
inUi 
Oct  '10 
Jau'lO 
Feb '05 

99 
Oct '  1 0 
Dec '07 
J  an  '03 
Aug'09 
Aur'10 
Mar' 10 
J'ne'10 
Api'05 
Apr*08 
Mar'09 
Api  '05 

96  v 

95^1 


103      103 


113Sill4 

85       88 


98  Si    98  Si 
101  Si  lOi3) 

99  Si  100 
99       99^ 


...     .-Uae    88^ 
34  100     101a4 
...     89        9278l 
..J  115Hall5Hal 


II   99 
100 


100  Si 
104 


....'    99 

99 

89 

90 

.... 

90Ha 

98a4 

161  94Sa    97is 
2,|  94Si    96Si 


1><>.\  !>.•» 

boston  stuck  kxch'gb 
wekk  Ending  Oct  28 


Illinois  Steel  rteben  5s 1913  A-O 

la  Kails  c&sioux  Cist  7s..  1917  A-O 
Kan  C  Clin  &  Sur  1st  5s...l92."i  A  O 
Kan  C  ft  S<fc  GiiU  ext  5n..l911|  J-D 

Kan  C  Ft  Scott  &  M  6s 1928  M-N 

Kan  C  M  &  ft  nan  4s 1931  M-S 

Assented  income  5s 1934  M-  S 

Kan  C  <fc  M  Ky  <te  Hr  1st  5sl929' A-O 
Maine  ceut  cons  1st  7s. ..1912  A-O 

Cons  1st  4s 1912  A-O 

Mara  Hough  &  Ont  1st  6s.  19251  A-O 

.Mass  Gas  4S2S 1929  J  .1 

iMicli  Teleplst  5s 1917  J-  J 

Miune  uen  Elec  con  g  os  1929  J  J 

New  Eng  Cot  Yarn  5s 1929!  F-A 

New  EugTelephos 1915  A-O 

5s 191 6' A-O 

New  Eniiiaiid  cons  g  6s...  1945  J  -J 

Boston  Term  1st  4s 1939:  A-O 

Newliiver  tThe)  conv  5s.lU34|  J-J 
JN  YN  H&H  con  deb  3>aSl956  J-J 

Conv  deb  6s  (ctls) 1948  J-J 

Old  Colony  gold  4s 1924'  F-A 

Ores  Ky  <fc  Nav  con  g  4s..  1946  J-D 

Oreg  Sh  Line  1st  g  6s 1922,  F-A 

Pure  Marquette  deb  g  6s..  19 1 2  J  -  J 
Kepub  Valley  1st  sf  68.. .1919;  J-  J 
Kutland  1st  con  gen  4Sjs.1941  J-  J 

Rutland-Canadian  1st  4s  1949J  J-J 
Savannah  h.lec  1st  cons  6s.  1952  J  -J 

Seattle  Elec  1st  g  5s 1930  F-A 

Sliannon-Anzlst  g  6s....  1919  M-N 

Terre  Haute  Elec  g  os 1929  J  -J 

Torrington  1st  g  5s 1918  M-S 

Union  Pao  Kit  &  1  gr  g  4s.l9^7|J- J 

20-year  conv  4s 1927 1  J-  J 

Umten  Fruit  gen  s  t  4  SiS.19:'.3  J- J 
U  S  Coal  &  OK  1st  a  i  63..1938M-N 
U  S  Steel  Corp  10-60  yr  5s.  1963!M-N 
West  End  Street  Ky  4s.... 1915| F-A 

Gold  4S23 1914  M-S 

Gold  de oenturo  4s 1916  M-N 

Gold  4s 1917i  F-A 

Western  Teleph  &  Tel  5s.  1932!  J- J 
Wisconsin  Cent  1st  gen  4sl949[  J-J 


Price 
Friday 

Oct  •-•« 


WeeiCs  h|2 
Hani/e  or  \  §  o ! 
Last  sale    =a  ^ 


Kanae 

since 

January  1 


Bia 
100 


Asia  how 
100 

117 


1 1 634  Sale 
9 1       93  Si 
90     3alc 

103     Sale 


Hi  nil 
100 
Apr '08 
3  H  Mm' 10 


99      Salt 


102      103 


134      136 


102=8. 


103  Si  105 
96  Si  Sal6 


97       97  Si 
165     Sale 


97  »4  Salb 


99 
llO'j 

93 

90 
102  Si 
113  ■- 
101 14 
115 

99 

97 


Feb' lo 

117 
Oct  ''0 
I'OSi 
103 
Nov'Oo 
Sep  '05 
J'ne'OS 
9  I  m 
Aug 'In 
102  Si  Anii'114 

102  Hi     102  <a 

102      Feb '09 

100  Sa  sep '08 


So  Low    tliyh 
1  ,  99H>  10  L 

'.'.WV-s'^'W 

...   9I)'i4  9934 
30  113   118 
...!  92Hl  93 '.j 

5  90   92 
12  102  103 


9 
1 

97 
97 

99»1 
99S) 

I 

100  Sj  105 

75 

99 
134:i4 
10 1 

98  \ 
113'8 

99 
103  H, 
107  Ha 
102 

78  Ha 
103  >.| 

95  Hi 

07 
100  \ 
101 'a 
104?8 

97J-4 
1G5 
104ia 

9S>-4 
101 34 

98  Ha 

98 

9(j34 

94^8 


Oct  '10 
Sep '10 
1 3434 
Apr '09 
Sep  '09 
Aug' 10 
Mar' lo 
Sep  "10 

.N  0  7*05 

Mat'02 

Apr'ui 
Sep' 10 

97 
Apr '07 
Mar'  1 0 
101  Hi; 

Oct  'lol 

97  '4 1 

165 

Oct  -101 

J'ly'101 

J'ne'09 

Apr'10 

98 

97  Hi 

Jau'lo 


.J|   75       79  Hi 
„l|   9678102 
1131      135 


.1  ns'siiesg 

.1   98Ha    99 
.  lOJ'alOSifl 


'15 

78Si 
103 
88 

73^ 
104  '4 
110 

100*4  100»4 
99'glOlHi 

104  '8  109»a 
95  "4    97  Si 
145      166 
IOIHiIHoHj 
I  97       98  >4 


98 'a  99Hi 

97  99 

94Sa  99 

94^  943( 


NoTm— Buyer  pays  aconied  interest  in  addition  to  tlie  purchase  price  for  all  Boston  Bonds.    "  No  prico  Friday;  latest  bid.  and  asked.     H  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Miare  I'rices^ — Mot  Per  Centum  l'ricet* 


Saturday 
Oct  22 


Jilondav    I     Tuesday 
Oct  24  Oct  i5 


Wednesday 
Oct  26 


Thursday 
Oct  2? 


120     120H1    126     l.li 
*20Ha    2lHa    *21 
43Ha    43Hi 

* 14a4 


43 
44  5» 
»11«» 

»49 

33 

79  Hi 

*834 

♦24  »4 

»9434 

85»4 

66 
45*4 
16»s 
18^ 
7616la 
8 
42S, 
83% 


43 
44», 


49  Si 

33a4 

80  Hi 

10 

2434 

95S. 

80*4 

66'ie 

46J4 

165a 

ln\ 

77»ia 

42  ■» 
833s 


♦  125     123 

21        2i          21 
43  Si    43Ha!      43  >4    43 '4     *42 
*i4Sl    16        •' 


1251,     125     125  H. 
21         *20        21 

4278  * 43 

15        *U       1434 


•4234 
44 

*ll<Vi 
48  34 
o2J4 
79  Hi 


43  Hi 
44a4 
12 
49 

»3!4 

80 


24  Si 
94*4 
84Si 
65  78 
45  H. 
15  Hi 
16% 
76»8 

8*4 

38 
83% 


25  >< 

95»8 

87 

60  L4 

4o  Sa 

1534 

18^4 

77'6 
»■>» 
42 
83*6 


24 
•4234 

43  78 
«U68 

-'48  Sa 
32 
79 


24 

43  Hi 

44 

ll34 

49l4: 

32", 

7«i4 


43 
4334 

*11^ 
49  Ha 
31 
7678 


43 

4334 

U78 

49  Hi 

32 

7o7e 


2434 
943, 

84 '6 
05*4 

'lb1* 
16 '-a 
16  Si 

7(/'le 

8 
33 
83 


26  I 
94  »t 

85-4, 
06 

4634! 

16  Sa 
16S' 
76»4! 

6B18 
39  I 
83 


25 
94a4 

*3'4 

659:6 

44  Sa 
10H, 
15*4 

753a 

8 
89 
82a4 


25Sj 
9434 
80s 
66 
45 14 
16  s 
17 
7634 
8Hi 
40  H. 
8234 


24Hi  24Hi 

43  43 

44  "4  44  L4 
♦  llOs  ll7a 

49  49 

32Hi  32Ha 

79  79H. 


Sales  I 

0/    t/iei 

fYiday      I  Wee/c 
Oct  28       Shares' 


ACTIVE   -STOCKS 

(tor  Bonds  and  Inactive 
Stocks  see  below) 


Jianye  Since 
Jan  1 


Lowest 


Highest 


*62  64 
♦90  92 
1257g  126 
•20Ha  2114 
*42  43 
«14Hj    15 


25 

*94Hi 
81 
65  a4 
44  Hi 
15»b 
16>s 
764) 

8-4 
3934 

83 


267s 
95 
85 

6lil16 
44-ia 
16  Si 
16Ha 
767a 
8I4 
40 
83 


•24  Ha 
43 
44  Ha 

*J  l58 

49 

32  Hi 

79 

*&>4 

26 
49414 

84  !4 

66 
':44Hi 

15-38 

103s 

7b>4 
8U 
39  Si 
83 


25 
43 

44°s 

11  78 
49 
32  Ha 
79l4 

8a4 

26-4 
9434 
85  Hi 
66  Si 
45 
15  Ha 
16Ha 
77 

8Ha 
40  Hi 
83 


Baltimore 

Con.  Gas  ELL.  Ji  Pow.100    40     Mar21 

1       Do     prel 1001   80     Marl  I 

2,023  Northern  Central 60  115     Jan    « 

100  Seaboard  (new) 100.    las6  J'ly  29 

400         Do     2d  pret 100    40     Oct  17 

United  Ry<te  Electric.  60    l23sMay  3 


30 
215 

1,275 


222 
6,32  1 
2,518 


10,263 

181 

41,331 

2,274 

995 

7,330 

24,692 

11, a 00 

2,112 

15,79. 

1,509 


i'hiliulelphia 

American  Cement 50 

American  Hallways....  60 

Cambria  Steel 60 

Electric  Co  of  America  10 
Elec  Storage  Battery..]  00 

Oeu  Asphalt  tr  ctls 100 

Do     pret  tr  ctfs 100 

Keystone  Telephone...  60 

Dane  superior  Corp loo 

Eenigh  C  <fc  Nav  tr  ctls.  60 

Lehigh  Valley 60 

Pennsylvania  KK 60 

Philadelp'aColPitlsb).  50 
Philadelphia  E'l6ctnc||.  25 
fhila  Kapid  Transit ...   60 

Ueading 60 

Tonopah  Mining    1 

Union  Traction 60 

United  Gas  laipt 50 


17  Hi 
413, 

4014 
llHi 
42 

19^4 

64 
7 
lo  Hi 

86 

62  H) 
61«le 

42 
Ui78 

15 
65  Hi 
6  Ha 

38 

70 


Sep  19 
J'ly  21 
J'ly  26 
J'ly  29 
J'ne30 
J'ly  20 
J'ly  20 
J'ly  6 
J'ne3o 
J'ne30 
J'ly  27 
J'ly  2  b 
J'ne30 
b'eb  3 
Apr  28 
J'ly  2  b 
Jan  2- 
Oct  24 
J'ly  2b 


62  Oct  18 
90  J'ly  14 
132  Feu  28 
27i4Jau  o 
47  Jan  8 
15  H.  J'ly  15 


28 
50 
53  Hi 
12  Ha 
04 14 
34Ha 
84 14 
13 
28 '4 

123 

12lL4 
69318 

53 '4 
16 '4 
28Ha 
86 
9^6 

52«4 

boHj 


Jan  3 
Jau  6 
Jan  lo 
Jau  14 
Marll 
Jan  29 
Jan  10 

•Kill    10 

Jan  3 
Jan  7 
Marls 
Mar  9 
Jan  8 
Mar  18 
Jan  3 
Feb  lo 
May  13 
Jau  3 
Jan  10 


Range  lor  ±*revioul 
Year  ay OU j 


Loivest    I   H  m  /lest 


30     Marl 
76     Marl 
100     Jau 
1 134  Feb 

2234  Feb 
y  34  l«'eb 


26  Dec 
44  \  J'ly 
32 78  b'B0 
#10 7e  Jan 
43  Jan 
15  Si  Jan 
53     Jan 

9  Sa  Jau 
1434  Jan 
90  Jau 
67  Feb 
03  Hj  Feb 
40  Ha  Feb 
US,  Fob 
24 '8  Jau 
69  Sa  Feb 

534  Jau 
5078  Jau 
8458  Ma> 


48  Deo 
89  May 
12  I  Ha  Deo 
28  ■«  ueo 
48  Deo 
14  Hi  Dec 


43  Jan 
48  Ueo 
iy»6  ueo 
12 '6  J'ly 
63  Ha  J'ly 
33 '4  Deo 
S4HiDeo 
15  Apr 
3378May 
125%  Deo 
113  Sep 
75-'e  Sep 
6178Dec 
14H»Deo 
36  Sa  Apr 
86J4  Sep 
7i3leMai 
587aMaj 
95  Ha  Dec 


PHILADELPHIA 


Bid     Ask 


Inactive  *tocKs 

Amal  Asbestos  Corp.  100 

Preferred 100 

Ameiican  Milliua 10 

Amer   Fipe  Mlg 100 

Bell  Telephone  (Pa).  100 

Oambria  Iron 60 

Central  Coal  &  Coke.  100 
Oonsol  Trao  of  N  J ...  1 00 
Easton  Con  Electric  b.50 

Ft  Wayne  &W  V 100 

Hermantown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..60 

Preferred 50 

KeystoneWatch  Case.  100 
Leh  Vail  Tran  v  t  c.,50 

Preferred  v  t  c 60 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  <k  schuyl  H..50 
N  Haven  Iron  <&  steel. 5 

Northern  Central 50 

North  Pennsylvania. .50 

Pennsyl  KK  receipts 

Pennsylvania  salt 56 

Pennsylvania  -Meel.,100 

Preferred 100 

Phila  Co  (Puts)  pre!.. .50 
Phil  German  &  Norns.50 

Phila  Traction 5u 

Railways  General lo 

9usqueii  Iron  <fc  Steel. .6 
Tidewaier  Steel 10 

Pr.-itrvea 10 

Union  Tr  of  Ind loo 

United  N  J  KK  «&  c  loo 
Unit  Trac  Pitts  prel. .50 
Warwick  iron<&  steel. lo 

Welsbachco 100 

WesUeisey  &  SeaSli.50 
Westmoreland  Coal... .50 
Wilkes  Gas  i.v>  Eiec.loo 


45 


197, 


8H. 


4 
15 
16 

"iii' 


124 


10'J 


41 

"io 


46 


20 


ba< 


5 
16 

18 


125  Hi 


106  Hi 
42 

150 


11 


244 


lOSi 

40 

62Ha 

11 
43 
54 

...... 

...... 

PUIUUEU'UU 


Bid     Ask 


ISOII'lt 

Prices  are  all  "  and 

Alt&LVEleo  i  SaS*33.F-A 
Am  Gas  &  Elec  5s'07.  F-A 
AniKysconv6s  1911.J-D 
Atl  City  1st  5s  g  '19. M-N 
Berg&EBrw  1st  6s"21  J-J 
Betlue  Steel  6s  1998. (4-F 
Choc<fc  Me  1st  5s  1949  J-J 
ChOk&ti  gen  5s '19  J-J 
Col  St  By  1st  con  6s  1932 
Con 'Trac  of  JS  J  1st  5s. '33 
E<fc  A  1st  M  5s  1920  M-JM 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  H  Gaa-L  1st  g  5s  1928 
Indianapolis  Ky  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4Has  'I4.y-J 

KKs  4s  g 1914. y^F 

GenM  4 His  g.l924.0.-F 
Leh  V  C  1st  6s  g  '33.. J -J 
Leh  V  ext  4s  1st  1948. J  -D 

2d  7s  1910 M-S 

Consoi  6s   1923 J-1) 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s'35J-D 
1  st  series  B  5s  1 935. M-S 
New  Con  uas  6s  1948  J  -D 
.Newark  Pass  con  5s  1930 
JM  Y  Ph  &  N  o  1st  4s '39  J -J 
Income  4s  1939. ..M-N 
NoOhioTrac  conos' 1 9. J -J 
Penu  Cous  5s  l919..Var 
Peuu  de  Mil  steel  con  Os. 
Pa  <fc  N  Y  Can  5s  '39.  AC 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lsufc  col  tr  6s'49  M-S 
Couds  col  tr  6s  1951  M-N 
Phu  Kiec  gold  trust  ctfs. 

Trust  certils  4s 

P  &  ii,  gen  Al  5  g  '20. A-O 
Oeu  M  48  g  1920. .ActO 


92 

83 


84 


114 

109 
103 

106  Hi 

86 

10534 

*sY' 

50 

109*8 
103  Si 

104  Hi 

ii'o'si 

97 

37  h 

101 

99 

io'j" 



102" 

U434 

7  5  Ha 
108 
loo 

!'3S. 
102  Sa 

15 
101 

76 

PHILADELPHIA 


Ph  &  Head  2d  6s  "33.  A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  6s  g  1941. C4-F 
P  W  &  B  col  tr  4s  "21.  J  J 
Portland  Ky  1st  6s  1930. 
Koch  Ky ct  H con  5s  '64 J-J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  lnd  gen  6s'19.J -J 
Un  Kys  Tr  ctls  4s'49J<fcJ 
United  Kys  Inv  IstcoUtr 

sf  6s  1926 M-JM 

U  Trao  Pit  gen  5s  '97  J-J 
Welsbach  s  t  6s  1930.J-D 
Wlks-B  O&E  con5s'55J-J 
KALTLtlOltE 
Inactive  Mucks 
Ala  Cons  Coal<&  Iron.  100 

Pret 100 

Atlanta  <te  Charlotte..  100 
Atlan  coast  L  (Conu)ioo 

Cautou  Co loo 

Cons  Cot  Duck  Corp. ..50 

Prelerred 5o 

Georgia  »ou  do  Fla...lO0 

1st  prel lou 

2d  pret 100 

G-B-S  Brewing loo 

Boutin 

Prices  are  all"  and 

interest." 

Anacostia  <fc  Pot  5s 

Atl  Coast  H(Ct)ctts  5s  J-D 

Ctls  ot  mdebt  4s J-J 

6-20  yr4s  1926 J  J 

Baltci'asslstos'll  M-JN 

Bait  Fundg  5s. 1910  M-N 

Exchange  3  Sas  1930  J-J 

Baltcte  P  1st  Os  in  I'll  A-O 

B  S  P  it  C  1  st  4  Sa8  '53F-A 

Bait  Trac  1st  6s.. '29  M-N 

N  o  Bait  Oiv  5s  1942  J-D 

Ceut'l  Ky  cou5sl932  M-N 

Extdo  Imp  5s. 1932  M  S 

CliasCityiCy  lslos'23J-J 

Clias  ity  O  &  El  5s  '99  M-S 


Bid    ,Ask 


IOII4  lOi3, 

9934I 

llo^1 


.  . 


tSHa1.... 
101-4  101  Ha 


74 
80 


89 


20 


232  Sa 
116 

4<4 

19 


92 
SO 

1 


100  s, 
104 


90 
100 
104 

93 
100  Hi 

92 
107 
109  Si 
105 

i.02" 
90 


81 


89  Ha 


30 
65 


12J 

20S, 


90 

85 

2 


101 
105 


100  Hj 
105 
93 '4 


9  2  Ha 
108 
llOHa 


104 
94 


BALTLMOKE 

Bid 

Ask 

CharlC&A  2rt7s'10A-O 
Cityc£;Sublst5s..'22  J-D 

105 

106 

City&  Sub(Was)lst5s'48 

101 

lOlHi 

Coal<&  IKy  lst6s'20F-A 

100 

lOOHl 

Col<feGrnvlst6s.l916J-J 

106 

107 

Consoi  Gas  5s. .1939  J-D 

107  Hi 

IO8H1 

Cons  G  E  &  P  4  sis  '35.  J  -J 

83 

83 14 

Fair<&  CITr  istos'38.A-0 

97 

97Hi 

Oa  <»>  Ala  1st  cou  5s '40J -J 

104 

104H) 

GaCar&N  lst5sg'29J-J 

104  Ha 

105Hi 

Georgia  P  1st  6s. ..'22  J-J 

112 

115 

GaSo  <&  Fla  1st  5s  1945J-J 

106 

108 

G-B-S  Brew  3-4s  1961M-S 

42 

43 

2d  income  6s  1951  M-W 

7 

8 

Knoxv  Trac  1st  5s  '28A-0 

102  Hi 

103  Hd 

LakeK  El  1st  gu5s'42M-S 

106 

MaconKy*  Ltlst5s'63J  -J 

ys 

96 

Memphis  St  1st  5s'45  J-J 

97 

98  Hi 

MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  6s. 

74 

74Hi 

NptNi&OPlst6s'3SM-N 
Nor&PorTr  lst6s'30J-H 

83  Sa 

64 

.Norfolk  St  1st  6s '44. .J-J 

106 

.North  Cent4Sas  1926  A-O 

104  Sa 



Series  A  5s  1926 J-J 

iu'Jl4 

Series  B  5s  1920 J-J 

10J1* 

Pitt  Uu  Trao  6s  1997  .J -J 
Poto  Val  1st  5s  1941. .J-J 

105 

Sav  b'la&Westos'34  A-O 
Seab  &  Koan  5s  1920. J-J 

106 

South  Bound  1st  5s. .A-O 

105 

U  El  LAP  lsl4Sas'29  -M-N 

yOHl 

92 

U  u  Ky  ifc  El  1st  Is  '49  M-S 

85 

85  H| 

62  3t, 

62  ■>, 

Funding  6s  1930. ..J-D 

843, 

86 

VaMid  2d  ser  6s  '11. M-S 

...... 

... 

3d  series  6s  1916. .M-S 

103 

— ... 

4th  ser  3-4-5S  1921. M-S 

103 

5th  series  5s  1926. M-S 

104 

Ya  (State)  3s  new  '32.J-J 

84 

85-1 

Fund  debt  2-3sl991.  J  J 

84 

85  H 

West  N  O  cou  6s  1914  J  -J 

105 

106 

WesVa  C&  P  1st  Og'l  1  J  -J 

1003,j 

l00°l 

\V     it  Weld5s..l936.J-J 

110 

112 

•Bid  and  asked;  no  sales  on  this  day.    11  Ex-ri  Jits.     ||j>15paid.    t  .fH2l4  p.iU.     t$13H»pa,id.    i  $35  paid,    a  UocvipH.   6  J25  paid.  c$30  paid.  <i$42Ha  paid. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS  AT  THE  NEW  YORK  oi'ouK  EXCHANGE 

D.VILV,  WEEKLY  A.\'l>  YEARLY 


Week  ending 
Oa.  28  1910. 

Stocks.               I    Railroad, 
1         Ac 

State 
Bonds. 

U.S. 

Bonds. 

Shares.    ,   Par  value.    |      Bonds. 

3S2.407     $35,738,200,      Sl.215,000          $51,500 
630.4651      67,289.000         1.992.000            62,000 
677.692i     63.650.700        2.942.000,           45,500 
683.8471     61.940.700         2.526.000            27,000 
744.965      69,611,500        2,326.000          124,000 
610.502J      49.730,200;        1.375.000            81.500 

sYo',565 

Monday   

Tuesday 

Wednesday   

Thursday.  .... 

Total 

3.649.878  *  .27.960.300    S12.-476.000        8391.500     $10,000 

Sales  at 

Neto  York  Stock 

Exchange. 


6toc'Ks — No.  shares 

Par  value 

Bank  shares,  par 

Bonds. 

Government  bonds 

State   bonds 

RR.  and  mlso.  bonds.. 

Total  bonds , 


Week  ending  Oa.  23. 


Jan.  1  to  Oct.  28. 


1910. 


1909. 


1910. 


1909. 


3.559.878!        6.074.432'  143.965,49, 

J ;27 ,960.300  §479,012,700  $12,842,164,550 


$3,900 

610,000 

391.500' 
I2.S76.000' 


63.309 

§30.000 

825,500 

20.165,000 


5915.500 

S348.2O0 

37,481.950 

600,354.700 


177,956,409 

$16,311,129,325 

$157,650 

$561,700 

31.646,400 

1.082.612,100 


512.777.500    $20.520.500l_S638.1S4,850_$lJ114.820.200 


DULY   TRANSACTIONS   AT  THE   BOSTON   AND   PHILADELPHIA 
EXCHANGES. 


Week  ending 
Oa.  28  1919. 


Boston. 


Philadelphia. 


Listed 
shares. 


Saturday 

Monday 

Tuesday 

Wednesday. 
Thursday  .. 
Friday 


Total 


8.972 
19.694 

20,811 
18.192 
28.565 

15.5s 


112,817 


Unlisted 
shares. 


Bond 

sales. 


Listed 
Stores. 


Unlisted 
shares. 


12,214 
11.381, 
10.952' 
12.357, 
13.091 
10.511 


§34.200, 
61,100! 
61,500 
33.000 
66.500, 
39.000 


12.916 
41.209 
20,840, 
32.076 
19.849 
15.426 


8,045 

6.264 

10.928 

9,198 

16.881 

11,634 


70.506  §275,300   142,376   62.950 


Bond 
sales. 


$273,400 


Outside  Securities 


riiectric  Companies  Bitt 

Chic   Edison  Co — See  Chi  cago 

Gr  t  West  Pow  5s  '4(5. J-J  83 

s  Kings  Co  E    LAP  Co  100  122 

Narragan  (Prov)  El  Co.5o  *  .s5i-- 

NY&O  Ei  I.  &Pow  Co  100  40 

Preferred .      ion  73 

United  Elec  of  N  J. ..ion  80 

1st  g  4s  1049 J-n  7ol2 

vVestern    Power   com.  1  Or  4 Ha 

Preferred lot.  68 

ie.cgrapii  and   Telephone 

s  Arner  Tele?  &  Cable.  100  84 

e  Centra:  &  So  Amer..l0i>  117 

Jomin'l  UnTet  (N  Y)_    25  105 

Emp  &  Hay  State  Tel.  100  65 

Franklin 100  40 

:  Gold  &  Stock  Tele;.  100  100 

■'■  Northwestern  Tele?.   50  ioj 

Pacmc  &  Atlant.c 25  no 

ePac  Telep  &  T'jleg  pf.100  93 

Soutlieru  &,  Atlantic.   25  90 

Ferry  Companies 

rt   &  N   Y   1st  6s  1911.J-.J  93 

N  Y  <Sc  E  R  Ferry  stk.100  20 

1st  5s   1922 M-N  5. 

NY&Hob  5s  May  '46  J-U  97 

Hob  Fy  1st  5s  1940  M-N  101 

MY  &N  J  5s  1946 J-j  95 

10tn   <3e  23d  Sts  Ferry.  100  30 

1st  mtge  5j  1919..J-U  65 

a  Union  Ferry  stock. .100  26 

e  1st  5s  1920 \i  i\  95 


All   bond   prices  are  now  "and  interest''   except    where   marked    "f. 


Street  Hai'ways 

Sew  Yon  Ci  u 

BleeckSt&ru    F  stk.100 

1st   mtge  4s   1950. .J-J 

B'y  &  7th  Ave  stk    ..100 

2d  mtge  5s  1914  ...J-J 

Con  5s  1943 — See  Stock 

B'way  Sur.  1st  5s  gu  192-i 

Cent'l  Cro^sfn  stk    -.100 

1st  mtge  6s  1922  ..M-N 

Cen  Pk  N&  E  R  stk  ..100 

Chr't'r  &  10th  St  stk. .100 

Ool  &  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  B— 

1st  gold  5s  1932 J-I> 

Scrip  5s  1914 F-A 

Eighth  Avenue  Btock.100 

Scrip    6s    1914 F-  \ 

*2il  &  Gr  St  F'y  stk  ..100 

42  d  St  M  &  St  N  Ave. 100 

1st  mtge  6s  1910. At-i 

2d  income  6s  191 5. J-J 

Inter- Met — See  Stk    Exch 

Lex  Av  <5c  PavF  6s  See  Stk 

Metropol  St  Ry — See  Stk 

Ninth  Avenue  stock. _10o 

Becond  Avenue  stock. loo 

1st  \l  5s'09extTo..M-N 

Consoi    5s   1948 F-A 

tSiXth  Avenue  stock. .10(1 

S«  1   Boulev  6s  1945. ..J-J 

So  Fer  1st  5s  1919...  A  L 

third  Avenue — see  Stock 

Tarry  W  P  &  M  5s  I92« 

YkersStRRSs  1946  A  li 

|8th  &  29th  Sts  5s  '96  A-(l 

twenty-third  St  stk. .1011 

Union  Ry  Is'  5s  1942.1  -A 

Westcbest  1st  6s  '43  J-J 


Brooklyn 
Atlan  Avenue  RK — 

[  Con  5s  g  1931 A-O 

B  B  &  W  E  5s  1933. _A-0 
Brooklyn  City  Stock. .10 
[  Con  5s — See  Stk  Exch. 
Bkln  Hgt<  1st  5s  '841  A-O 
pkln  Queens  Co  &  Sub 
|  e  1st  g  6s  '41  op  '16. J-J 
elstcon  5s  '41  op'16  M-N 
klyn  Hap  Tran — see  Stk 
ney  Isl  &  Hklyn._100 
1st  cons   g  4s  1948. .J-J 

Con  g  43   1955 J 

Brk  C  &  N  5s  1939. J-J 
Lings  C  El  4s — See  Stock 

fassau  Elec  pref 100 

'    5S     1944 A-O     103 

1st  4s  1951 — See  Stock:    Exc 


Bid      Ask 


87 
103 


H  VV  bg  &  Flat  1st  ex  4  H- 
fteinway  1st  0s  1922..J-J 

Other  CUtes 
Buffalo  Street  Ry — 
'   1st  consoi  5s  1931. .F-A 

1   Deb  6s  1917 A-O 

feolumbus  (Oi  St  Ry._10o 

1    Preferred loo 

Eoiura  Hy  con  5s — Sec  Ph 

•   Crosst'wn  1st  5s  "33  J-l> 

Conn  Ky  &  Ltg  com.  100 

•  Preferred . 100 

1st  &  ret  4  Hs — See  Stk 
Irand  Uaplds  Hy  pref  100 

Loulsv  St  5s  1930 J-J- 

,ynn  &  Bos  lit  5s  '24  J-D    lo4 
New  Ort  Hys  &  Lgt.100 

e  Preferred    100 

Gen  M  g  4  Hs  '35—  See  S  tk  Hi 
'ub  Serv  Corp  of  N  J.  100    it* 
Tt  ctfs  2  %  to  6  %  perpet      991? 
North  Jersey  St  Ry.lOu      60 
1st  43  1348 M-lNf      741; 


102 
102 
168 
Hat 

102 


Street  Ra "ways  Bid 

Pub  Serv  Corp  N  J  {Com 
Cons  Tract  ol  N  J..  100 

1st   5s   1933 J-l> 

New'k  PasRy  5s   30  J-J 
Rapid  Tran  St  Ry..l00 

1st  5s   1921 A-O 

J  C  Hob  &  Paterson — 

4s    g    1949 M-N 

So  J  Gas  El  &  Trac.100 

Gu   g   5s    1953... M  S 

No  Hud  Co  Ry  6s  14  J-J 

5s    1928 J-J 

Ext  5s   1924 M-N 

Pat  Ry  con  6s  "31. .J-U 
2d  6s  opt  1914..  A-O 
So  Side  El  (Chlo—  See  Ch 
Syracuse  R  T  5s  '46.  MS- 
Trent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

c  Preferred   100 

Gen  4s  1934 — See  Stock 
Unit  Hys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred  ... 100 

4s  1951 _J-D 

Qas  SecuriFes 

New  York 
Gent  Un  Gas  5s  1927  .J-J 
Con  Gas   (N    Y) — See  Stk 

e  Mutual  Gas loo 

.New  Amsterdam  Gas — 

1st  consoi   5s  1948. .J-j 
N  Y&ERGas  1st  5s  '44  J 

Consoi  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
N  Y  &  VVestchesterL  hfg— 

Oeb  g  5s  1954  guar. J -j    100 
.\or  Un  1st  5s  1927. .M-N 
f  Standard  Gas  com.. 100 

r  Preferred   100 

1st  5s  1930 M  " 


Sliort-lerm  Notes 

Am  Cla  ser  A  4s    11. .M  £•  99SS 

Ser  B  4s  Mch  15  '12  M-S  98 

dalt&ohio    Hsl91,  .J-u  987g 

.ietbleh  -it^el  os  'K..M-N  Uo'; 

hie  &  Alton  5s  '13     M-S  U8&8 

Jin  Ham  &  D  is  191.S.J  J  97!4 

$11,100   U  C  C  &  St  L  6s,  June   11  100 

31,200     mdsoii  Companies — 

50.400        6sOccl5lJll A-O  97'n 

39,000        6s  Feb  1    1913 F-A  97>2 

86,500    uiterb  ii  T  g  6s  1911.M-A  1  n'a 

55.20OJ    v  C  Ry&Light  6s    12. M-S  98U 

dinn  &  St  L  g  5s  '11. F-A  98<s 

NYC  Lines  Eq  5s  TO  22  64 .00 

4^;  Jan  1911-1925 64.6 

\    Y   N   H    dc  H   5s  '10-12  100 

it  L  &  S  F4Hs'12op.F-A  97 

5s  Mch    1    1913 M-S  9ol4 

■ioutn  Hy  g  5s  1913. .F-A  98' 

tidewater  6s.    1913     gua:  10I 
.Vabash  tyas  191, ...M-N 
West Telop  & T os  '12.t-'-A 
vVestlngh'd   EI&M   6:  191 J 

6%  notes  Oct  1817. A-O 


Ask 


72 

74 

103 

104 

IOOI2 

lt>7'- 

235 

245 

103 



74 

75 

128 

li2 

97 

981? 

102 

10^ 

98 

115 

89 

101 

icago 

•1st 

Ul 

10-1  •. 

97 



10 

W\ 

43 

4314 

Exc 

list 

Exc 

list 

36 

3U 

89 

90 

831g 

100 
Exc 
158 

991 

102 
98 
40 


98 
55 

73 
102 


75i 


Other  Cities 

Am  Gas  &  Elec  com 50  *43 

Preferred 50  +/3'J'2 

Amcr  Light  &  Tract..  100  28O 

Preferred  _.i 100  lo.i 

Bay  State  Gas 50  12 

Blugb  ton  (N  Yi  Gas  Wks 

1st  g  5s  1938 A-O  93 

Brooklyn  Un  Gas — SetStk  Exc 

Bullalo  City  Gas  stk.    100  4 

1st  5s  1947 — See  Stock  Exc 

Cities  Service  Co 10  ,  02 

Preferred ljo     

Con  uas  of  N  J  5s  '38. J-J  83 
Consumers'  L  H  &  Pow — 

6s  1938 J-]j  no 

Denver  Gas  &  Elec 100  205 

Gen  g  5s  1949  op. M-N  90 

Elizabeth  Gas  Lt  Co. .100  300 

Essex  &  Hudson  Gas.100  136 

Gas  &  El  Bergen  Co. .100  78 

e  Gr    Rap    1st    5s    '15. F-A  95 

Hudson  Co  Gas 100  135 

Indiana  Lighting  Co. .100  Ai 

4s  1958  op F-A  64 

Indianapolis  Gas 60  13 

1st  g   6s   1952 .A-O  79 

Jackson  Gas  5s  g  '37.  A-O  /  88 

c  Laclede  Gas 100  10434 

e  Preferred    100  no 

vladlson  Gas  6s  1926.  A-O  103 

Newark  Gas  6s  1944. .tj-J  128 

Newark  Conso'    Gas loo  96 

e  Con  g   5s   1948...J-1>  103' 
No  Hudson  L  H  &  Pow— 

5s  1938 A-O  110 

Pacific  Gas  &  E.  com. 100  05'., 

Preferred 100  {,71. 

Pat  &  Pas  Gas  &  Elec.  100  88 

e  Con  g  5s   1949. ..M-^  100 
St   lospnh  'lis  V  1S37     r.  n      90 


99 
10J 


Ask 
list 

87 
12.. 

*8 

50 

78 

85 

7(1; 

45 

69'2 


87 
U.-.12 


50 
U2 
112 

"9T 

100 


97 
65 


9S 

40 
75 
2J 
99 


100 

y>i,» 
^9 
90': 
9914 
97-i. 
100I4 

99 

99 
1^2 
99 

99  ■■• 
4.3, 
4.3j 
Ol 
98 
d7l4 
9.5(j 
101'- 
97 
100 
1001- 


Railroad 

Chic  Gt  Wcom  tr  ctfs\Se<    ->toc 
e Preferred  ir  ctfs../  hst 

Chic  Peo  &  St  L — 

Prior  lien  g4  Hs  30.  M-S  /  85 
Con  mtg  g  5s  1930.. J-J  / 

Income  5s    July  1930..  / 

Chicago   Subway 100        5 

liau  &Col  Pac  6s  1938. F-A    109 
Nat  Hys  of  Mexico — see  a  t  Exc 
North'n  Securtties  Stubs.     loO 

Pitts  Bess  <Sc  L  E 5o     -34 

Preferred 50    *6-i2 

e  Railroad  Securities  Co 

III  C  stk  tr  ctfs  ser  A  52      90 
Seaboard  Company — 

1st   prelerred 100      721: 

Com  &  2d  prel — See  Bal  t  Ex< 
Seaboard  Air  Line 

Coll  5s  ext  May   11. M-S      99 
West  Pac  1st  5s  '33. -M-S      93?s 


Industrial  and  Miscel 
Adams  Exp  g  4s  1947  J-D  /  901; 

Ahmeek  Mining 25  '-19j 

Alliance  Realty 100    1*0 

American  Book loo    150 

102       American  Brass 100  rl.O 

list      American  Chicle  com. lot     .'24 

166  Prelerred lOu     100 

Am  Graphophone  com  100        5 

101  Preferred loo      2J 

104       Arner  Hardware loo     U7 

100      Am  Malting  6s  1914. .J-D    100 

50      Arner  Press  Assoc'n._100      95 
Am  St  Found  new — See  s  tk  Ex 

102  6s  1935 A-O     10J1 

100  Deb  4s  1923 F-A      6 ) 

..  ..    American  Surety 50    205 

....    American  Thread  pre!     a      *4i 
106       Am  Tobacco  Co  com.-lOt     426 

Amer  Typefders  com. loo      39 

Preferred 10v      ;<7 

45  Deo  g  6s  1939 M-N       97 

4)1.)    Amer  Writing  Paper.. loo        2 
283"        Preferred — .100      23U 

103  1st  s  r  g  5s '19  op '09  J-J      87^j 
3j    A TGf&WIndSSL  nes.100       10 

Preferred 100      19 

100  Col   tr  g  5s  1959 J  J       67l2 

list      Barney  &  Smith  Car. .100      35 

6  Preferred 100    102 

1st      Beth "m  Steel  Corp — See  s  tk  Ex 
61       Bliss  Company  com —   50    1^:4 

8J:|*        Freferred 5o    lis 

90       Bond  &  Mtge  Guar loo    250 

Borden's  Cond  Milk. .100     11/ 

Preferred loo    105 

British  Col   Copper 5      *7 

93       Butte  Coalition  Mining  15    *19 
Casein  Co  of  Am  com- 100        3 

Prelerred 100      56 

81       Casualty  Co  of  Amer..  100    125 

102      Ceilulo'd  Co lOu    127 

138      Cent  Fireworks  com. .100     

as  Preferred -10o     

65      Central   Foundry 100     

Preferred 100     

85  Deb  6s  1919  op '01. M-N 

1  '  •    Chesebrough  Mfg  Ca-.lOo 

0514    City  Investing  Co loo 

U)2  Preferred 100 

108      3  Clatiin  (H  B)   com. .100 

130  e  1st  preferred loo 

98  e  2d  preferred 100 

toil-   Ool  &  Hock  Coal&I  pt  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 

Consoi  Car  Heating 100 

Consoi    Rubber  Tire. .100 

Preferred 100 

Debenture  4s  1851     A-O 


195 

88 
35 
6 
12 
59 

105 
42 


734 
42 


Exc 


0 
5 

5i 
L 1  L  ■ 

ist 
II2I2 

j7 
/212 


75 

list 

100 
94is 


91 

200 
■  2o 
155 
123 
228 
102 


120 
102 
105 
list 
102 

71 
jo8 

514 
128 

43 

too 

10J 

25U 

89 


66I4 
88 
92 
102 
•).jl2 


Industrial  and  M  seel         BU      Ask 

Crucible  Steel 10,'      13       13'a 

e  Preferred    10O      78U    79 

Dj,vl.>Da'v  Copper  Co-!<1      *2         2'g 
"■  Diamond   Match  Co. 100     s94't  s36 
duPonUEHdcNemPo    10.     145      150 

e  Preferred      10.,      82u    85 

e  Gold   4  Ks  1930 l-D       84        85 

Electric  Boat 100     24 

Prelerred lOo     70 

Umpire  Steel 100      jo       1 

Prelerred     . 10j       68        65 

-■General    Chemical 100      91      100 

e  Preferred      10n     101      1031 

Gold  Held  Con  Mines  See  S  tk  Ex   list 

jold  Hill  Copper     1       *uio    ! 

'.reeue-Oananea 20      *7 

■  uggenhelm  Explor'n  100    190', 
',  Hackensack     Water    Co 

Het  g  4S  '52  op  '12. .J-J  85 
da'i  Signal  Co  com. .100  20 
Tavaua   Tobacco  C0-.IO0        4 

Pre. erred 100        8 

1st  g  5s  Juue  1  '22  J-D      55 
iecker-Joues-Jeweil     Mil 

1st   6s    1822 r<\  S     103 

.ier'g-Hali-Mar     uew.lou      37 

doooken  Laud  &  Imp  100      

e  5s  1910 -Mi.,       997 

ilouston  Oi 100        71 

Prelerred     100      41 

Hudson    Realty 100     110 

»  Ingersoll-Rand  com. 100      03 

e  Preferred    .10-     100 

i.otercontln't'1  Rubber.  10ii      2634 
interuat'l    Bank'g  Co. 100      95 
inteinat'    Mer  Mar — See  S  tk  Ex 

international  Nlcke 100     138 

Preferred 100      90 

1st  g  os  1832 A-u      92 

international  Salt lOo        0 

1st  g  as  1951 .A-O  /  47 

international    Si  ver_.10o      50 

Preierred 100     lo7 

1st    6s    1948 J-U      110 

lnt«rnat  Smelt  &  Retg  lOu  130 
nternat  1'liu^  Rec-o-d.10.,     19J 

Preferred ldJ    112 

Jones  &  Laughlin  Steel  Co 

1st  S  f  g  6s   1939. .M-I\     lOPj 

Lackawanna  Steel 100      41 

.  1st  con   5s  19jO...M--!      85 

Deb  os  1915 M-^       9l 

i^uston  Alonotype lOt       86I4 

Lawyers    Mtge  Co lOi     ^4 

..eh  &  iVilKes-B  Coal  5l  .25 
e  LorlUard  (P)  pref.-IlOi.  J35 
dadison  Sq   Garden__10<^     35 

2d    OS    1919 M-A       85 

Manhattan    Transit 20      *P; 

May  Dept  Stores IOC       49 

Prderred ..IOC      9 J3. 

vlouoM^auela  it  Coai..    on        -8'2 

Preferred 50  *  2H2 

Mortgage  Bond  Co lOo     110 

iNat  Bank  of  Cuba lOo    IOj 

Nat'l  Surety lOo     _6i> 

i  Nevada  Conc'd  Copper  o    *2058 
Nev-Utah  Min  &  Sm.   lo    *l3itt 

eNew  Central  Coai 2o    i40 

NY  Air  Brake  6s — See  Stk  Exc 
N   Y   Biscuit  6s  1911. M-s    100 

eNew  York  Dock 100      25 

e  Prelerred    100      70 

N  Y  Mtge  &  Security.  100  200 
N  Y  Transportation..  20  *4 
Niles-Bem-Poud  com.100      97 

Nlpissing  Mines 0    "IDs 

OUio  Copper  Co. lol  fl^ie 

e  Ontario  S'lver 100        212 

Otis  Elevator  com 100      49 

Preferred loo      9J 

Pittaburgh    Brewing..   5o    *_>3 

Preferred 5u     "4II4 

Pittsburgh  Coai — See  Stk    Exc 

PopeMlgCocom lOu      60 

Preferred.... lOo      .8 

Pratt  &  Whitney  pret-lOu,    loo 

Producers  Oil 1  Oil     145 

Realty  Assoc  (Bklyn).lOo  119 
Hoyal  Bak  Powd  com.100    19J 

Preferred loJ    104 

Safety  Car  Heat  &  Lt.lOu    131 

->eneca  Mln  ng 2d   * 

Singer  Mfg  Co lOu    340 

south  Irou  &  S  com  _.10u        9 

Preferred lOu      18 

standard  Cordage lOu  ij 

1st  iM  g  5s  '31  red.  A-O  /  14 
Adlust  M  5s  Apr  1  1931   /     3 

Standard  Coupler  com  10i>     

Preferred lOu    100 

Standard  Alilhng  Co.-loo       16 

Pre  erred loo      52 

1st  5s   1930 M  N       84 

Standard  Oil  of  N  J. .100    609 
Swift  &  Co — See  Bost  Stk     Exc 
1st   5s — ^-e  Chic   .->toCii!     Exc 
Texas  Company — See  Stk    Exch 
!  Texas  <Ss  Pacific  Coal  100    iO0 


6s'. 
36 
105 
ist 
I3J 
,22 
J55 
120 
Lu6 

7' 
20 

31 

05 

140 

toO 


/  35 

40 

700 

58 

65 

IOJ 

108 

10) 

106 

00 

5 

96 

99 

/  45 

/   45 

m  m 

4012 

iV 

3'2 

4 

211? 

30 

/    40 

42 

Tonopah  Min  (Nevada)     1  *Si4 

Trenton  Potteries  com  100  4 

Prelerred,  new loo  45 

Trow  Directory loO  30 

dnderwood  Typcw 10O  hi 

Preferred 100  99I2 

Umou   Typewriter  comioo  51 

1st  preferred lOo  104 

2d   preferred loo  102 

U a: ted  Bk  Note  Corp.   60  *47 

Preferred 50  *50 

United  Cigar  Mfrs 100  61 

e  Preferred    100  100 

United  Copper 10O  514 

Preferred loo  lo 

U  S  Casualty 100  215 

U  S  Envelope  com 100  50 

Preferred loo  112 

U  S  Finishing 100  95 

Preferred 100  106 

1st  g  03  1919 J-j  loo 

Con    ;  5s  1929 J-J  95 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11  114i8 

Col  tr  s  f  5s  '51  not  opt  Ill's 

U  S  Tit  Gu  &  Indem..l00  85 

eUtab  Copper  Co — See  Stk  Exc 
Westchester  &  Bronx  Tit 

&  Mtge  Guar 100  16J 

.Vestingh'se  Air  Brake. 50  » s 

vVest  El  &  Mfg  5s — SeeStk  Exc 

iVorthing  Pump  pref.ioo  lo7 


105 

27 
105 

1st 
143 

1 3 

94 
8 

52 

80 
113 
112 
140 
225 
120 

10H2 
45 

~9"2"* 

87U 
:45 

276 
145 
45 

"ih 

52 
101 
914 

2212 

115 
110 
270 

207g 

1U 
30 

.ist 

3~o"* 
78 
210 
5 
102 
IU4 
178 
314 
52 
96 
2312 

dst" 

62 

80 
.05 
150 
123 
JOO 
107 
132 

60 
J50 

11 

21 

'4 
18 
4 
40 

"l8" 

88"" 
312 
list 
list 
list 
105 
140 
8l2 
8 

55 


60 

100 

53 

108 

105 

52 

5212 
63 
108 

6*4 
20 


114 

100   j 
Ul 
105 
100 

115 
US 
105 
list 

170 

I42lj 

list 


*  Per  share,   b  Basis,     e  Sells  on  Stock  Exchan/e,  but  not  very  active. 


.Plat  price.      n  Nominal.       s  Sale  price,     x  Ex-dlv.     v  Ex-rlghts. 
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Investment  and  illatlraatl  Intelligence* 


riAlLKOAD     GriOSS     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  tor  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period       The  returns  of  thi  electric  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  X  O  &  Tex  Pa< 

N  O  &  Nor  East. 

Ala  &  Vlcksburg- 

Vlcks  Shrcv  &  P. 
Ala  Tenn  &  North  . 
Au-h  Topeka  & 
Atlanta  Blrm  &  A1 
Atlantic  Coast  Lln( 
g  Baltimore  <&  Ohio 

b  &  O  i  ler  rii 
Bangor  i  Aroostool 
Bellefonte  Central.. 

Boston  &  -Maine 

Bridgeton  &  Saco  R 
Bull  i.uch  oc  I'lttsD. 

Buffalo  &  Susq 

Canadian  Northern. 
Canadian  Pacific — 
Central  of  Georgia.  _ 
Central  of  New  Jer. 

Central  Vermont 

Chattanooga  south _ 

Ches  &  Ohio  Lines.  3d   wk   Oct 

Chicago  &  Alton..-  3d  wk   Oct 

Chic  Burl  &  Qulncj    * 

pChic  Great  \\est. 

Chic  Ind  &  Louisv. 

Chic  Ind  &  Southern 

Chic  Mil  &  St  Paul. 

Ch  Mil  &  Pug  Sd. 
Chic  &  North  v\  est 


Chic  St  P  M  &  Om.  .September 


Cln  Ham  &  Daytoi 
Clev  Cln  Chic  &  St  L 
Colorado  Midland.. 
Colorado  &  South. . 

Copper  Range 

Cornwall 

Cornwall  &  Leban.. 

Cuba  Railroad 

Delaware  &  Hudson 
Del  Lack  &  West.. 
Denv  <5c  Rio  Grand' 
Denver  N  W  &  Pac. 
Det  Tol  &  Iront  Sy: 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range. . 
Dul  Sou  Sh  &  Atl._ 
El  Paso  &  Sou  West 

Erie 

FairchUd  &  Nor  E. 

Fonda  Johns  &  Glov 

Georgia  Railroad  .. 

Georgia  South  &  Fla 

Grand  Trunk  Syst. . 

Grand  Trk  West 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 

Great  Northern  Syst 

Gull  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Internat  &  Gt  Nor. 
a  Interoceanlc  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South  - 
K  CMex  &  Orient.. 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisv  Hend  &  St  L 
s  Louisv  &  Nashv.. 
Macon  &  Blrm'ham 

Maine  Central 

Manlstique 

Maryland  &  Penna. 
o  Mexican  Railway  . 
a  Mexico  Nor  West. 
Michigan   Central 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  SMI 
Chicago  Dlvlsonf 
Mississippi  Central. 
u  Mo  Kan  &  Texas. 
Mo  Pr.c  &  Iron  Alt) 
Central  Branch.  I 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Alex.J- 
Nevada-Cal-Oregon 

Nevada  Central 

N  O  Great  Northern 
N  O  Mobile  &  Chic. 
N  Y  Ont  &  Western 


Latesi  Gross  Earnings. 


Week  or 
Month. 


Current 

Year. 


September 
September 
September 

■  ■      st 

August 

■September 
st  ... 
epte   i 
September 
August   .- 
August  ... 

WK    Ut 

■  St    ... 

..k  Oc 
I  I  wk  Oc 
Jd  wk  Oc 
August  ... 

August 

mi  wkSep 


August 
Jd  wn  Oc. 
Jd  wk  Oci 
— See  New 

August 

August 

>epiember 


September 
See  New 

August 

3d  wk  Oct 

July 

September 

August 

August 

August 

August 

id  wk  Oct 

d  wk   Oct 

d  wk   Oct 

.3d  wk   Oct 

2d  wk   Oct 

August 

3d  wk   Oct 

August 

August 

August 

September 

August 

— See  Sout 
3d  wk  Oci 
2d  wk  Oct 
2d  wk  Oci 
2d  wk  Oci 
September 

August 

August 

September 
3U  wli  uci 
3d  wk  Oct 
3d  wk  Oct 

August 

September 
1st  wk  Oct 
September 

August 

August 

July 

August 

3d  wk  Oct 
September 

August 

August 

August 

1st  wk  Oct 
September 
See  New 
3d  wk  Oci 
3d  wk  Oct 
3d  wk  Oct 

August 

August 

3d  wk   Oci 

August 

3d  wk  Oci 
2d  wk  Oci 
September 

August 

vVk  Oct  15 
August 


285,935 

151.873 

126,558 

8,590 

5    .  . 

2,069,750 

8,117,835 

13  5,541 

283,011 

8,364 

1,202,366 

6,048 

218, 301 

201,70'. 

403,901 

2,302,000 

281,00! 

2,493,099 

349,487 

2,441 

639,272 

313,08; 

8,366.838 

335,44.. 

123,201 

York  Cen 

5,998,307 

1,170,652 

/.304.83. 

1,621,00; 

872.257 

York  Cen 

200,862 

369,19c 

70.733 

13,96, 

35.965 

206.870 

1,893,663 

3,081.990 

511,801 

21.311 

45, 96*, 

49,071 

22,965 

260,381 

63,511 

602.06, 

5,328,526 

2,118 

84,185 

240,673 

hern  Rail 

963,374 

120,246 

43.190 

41.667 

6.208.078 

163,634 

755,458 

5,140,738 

200,001 

191.060 

76,65t 

311.725 

876,586 

45,000 

3,010,765 

46,353 

Inc. 59. 

113.377 

105,211 

1,135,885 

12,477 

859,421 

3,408 

42,822 

122,600 

183,875 

York  Cen 

15,878 

135,878 

508,929 

75,451 
2,297,460 

1,212,001 

953.549 

1,295,750 

9,385 

6,046 

145,860 

34,527 

971,416 


Previous 
Year. 


286 

137 

1 2  5 

6 

1,794 

7,933 

96 

249 

5 

3,952 

5 

186 

224 

328 

2,147 

285 

2,297 

341 

2 

641, 

354 

7,900, 

298 

122, 

tral. 

5,559, 

698, 

7,237, 

1,423, 

875, 

tral. 

192, 

361, 

77, 

14, 

36, 

163, 

1.662, 

2,887, 

531, 

19, 

35, 

47, 

26, 

1,395, 

74, 

582, 

559, 

1, 

79, 

226, 

way. 

904, 

124, 

38, 

41, 

6,816, 

157, 

673, 

4,791, 

189, 

200, 

93, 

238, 

734, 

35, 

2,887, 

41, 

725 

106, 

102, 

1,066, 

12, 

847, 

3, 

37, 

142, 

103, 

tral. 

16, 

164. 

558, 


,110 
,961 
,364 
,460 
,771 

,563 
,581 
,8oi 
,33: 
,801 
,534 
,068 
,547 
,78t 
,101 
,001 
,901 
,931 
,790 
,081 
,59( 
,351 
803 
,201 
,101 

,001 
,683 
,346 
223 
257 

118 
,850 
920 
633 
470 
209 
778 
197 
300 
221 
470 
247 
127 
856 
511 
850 
734 
839 
507 
927 

674 
465 
990 
093 
338 
928 
148 
579 
001 
231, 
79D 
213 
165 
000 
555 
492 

091 
499 
625 
833 
768 
547 
376 
200 
136 

168 
464 
683 


66,251 
2,179,360 

1,162,000 

936,019 

1.133,167 

12,337 

6,867 

101,363 

35,555 

857,337 


July  1  to  Latest  Dale. 


Current 
Year. 


5 

863,621 

436,233 

384,413 

15,479 

26,159, 

4,217,814 
24,515,627 

726,401 

22,27f 

7,953.590 

11,272 

3,123.821 

391,431 

4,669,601 

34,118,541 

3,902,151 

4.810,607 

623,811 

23,981 

10,391,23: 

4,888,007 

15.454.40R 

3,784,78 

1,946,34 

11,339,843 
2,312,724 

20,372,04, 
4,325,777 
2,579,00: 

358,20: 

5,414,62; 

70,733 

48,21! 

72,84? 

440,311 

3,500,674 

6,089,933 

8,023,44. 

399, 29( 

625,221 

633,901 

363,137 

2,455.435 

1,162,257 

1,187,023 

10,003,780 

4,1911 

277,334 

459,21: 

13,979,990 

1,667,511 

543,959 

544,65 

17,876,108 

315,361 

1,415,650 

15,076.856 

2,922,33-, 

2,596,237 

1,088,492 

577,921 

2,576,33: 


9,024,981 

87.338 

Znc.170, 

113,377 

201,496 

6,574,002 

35,558 

1,619,133 

6,691 

76,837 

2,322,300 

555,756 

240.726 
1,818,382 
7.631. 36C 

151,164 
4,437,970 

17,181,694 

1,883,213 

19.414,990 

131,657 

18,110 

293,474 

487,998 

1,912,872 


Previous 
Year. 


2,71 


789,966 
390,237 
342,012 

11,261 
!,887 

3,657,603 

22,077,892 

190,506 

694,467 

14,375 

7,674,901 

10,963 

2,990,954 

426.793 

3,654.300 

29.175,015 

3,643.235 

4,493,941 

668.774 

20,307 

9,631,057 

4,538,364 

14.726,611 

•  i. 407, 172 

1,780,674 

10,769,459 

19~,738~,374 
3,767,217 
2,450,626 

392,190 

5,107,940 

77,920 

42,624 

75,581 

325,638 

3,248,915 

6,055,424 

7.666,990 

361,812 

476,352 

587,051 

367,172 

750,162 

1,136,635 

1,189,084 

8,839,283 

3,624 

250,468 

429.274 

14,041,908 

1,816.688 

579.528 

613,317 

17,689,189 

313,859 

1,231,419 

13,992,468 

2,587,983 

2,449,149 

1,088,415 

452,207 

2,156,773 

8,568,324 
77,344 
403 

106,091 

186,405 

15,398,897 

35.774 

1,641,604 

6,740 

69.069 

2,091,200 

288,346 

273,548 
1,709,704 
8,029,471 

123,816 
4,093,223 

16,579,123 

1,847,003 

16,663,308 

172,040 

18,449 

206,813 

418,965 

1,718.423 


ROADS. 


N  Y  N  H  &  Harft. 
e  N  Y  C  &  Hud  Rlv 
Lake  Shore  &  M  S 


n  Lake  E  &  West  August 


Latest  Gross  Earnings. 


July  1  to  Latest  Date. 


Week  or 
Month. 


August 
August 
August 


Chic  Ind  &  South 
Michigan  Central. 
Cieve  C  C  &  St  L 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Eric 

Rutland    

N  Y  Chic  &  St  L. 
Toledo  &  Ohio  C. 
Tot  all  lines  abovt 
N  Y  Susq  &  West.. 
Norfolk  Southern.. 
Norfolk  &  Western. 
Northern   Central.. 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co 

d  Penn — E  of  P  &  E 
d  West  of  P  &  E. 

Pere  Marquette 

Phila  Bait  &  Wash. 
Pitts  Cin  Ch  &  St  L. 
Raleigh  &Sout  hport 
Reading  Company 
Phila  &  Reading 


\ugust 
August  ... 
August  ... 
August  ... 

August 

August 

August 

August 

August 

August  ... 
August  ... 

August 

August 

August  ... 

August 

August  ... 

August 

August 

August 

September 

August 

September 
September 

September 


Current 

Year. 


$ 

5,539,943 

9,126,107 

4,670,234 

548,433 

2,769,3! 
2,821,75 

342,662 
136,221 

1,604,261 
333, 4  It 
958,360 
505,840 

24079992 
309,710 
233,198 


Coal  &  Iron  Co.-Jseptember 
September 

August 

July    

E2d  wk   Oct 

August 

August 

August 

August 

August 

August 

June 

3d  wk   Oct 
August  ... 


Total  both  cos 
Rich  Fred  &  Potom 
Rio  Grande  June. 
Kio  Grande  South.. 
Rock  Island  Lines.. 
St  Jos  &  Grand  Isl. 
St  Louis  &  SanFran 

Chic  &  East  111.. 

J  Evansv  &  Ter  H 

Total  of  all  lines. 
St  L  Rky  Alt  &  Pac. 
St  Louis  Southwest. 
San  Ped  L  A  &  S  L. 
Seaboard  Air  LIne.l 

Atlanta  &  Birm.  !|2d  wk  Oct 

Florida  W  ShoreJ 
Southern  Ind.ana.. 
Southern  Pacific  Co 
Southern  Railway. . 

Mobile  &  Ohio 

Cln  N  O  &  Tex  P. 

Ala  Great  South. 

Georgia  So  &  Fla. 

Texas  &  Pacific 

Tidewater  &  West. 
To!-do  Peor  &  West 
Toledo  St  L  &  West 
Tomblgbee  Valley.  . 
Union  Pacific  Syst. 

Vandalla 

Virginia  &  Sou  WestLAugust  . 

Wabash 3d  wk   Oct 

Western  Maryland.  August 

W  Jersey  &  Seash..  August 

Wheeling  &  Lake  E  August 
Wrlghtsvllle  &  Tenn  September 
Yazoo  &  Miss  Vail.  September 


Previous 
Year. 


% 
5,127,834 
8,359,672 
4,278.627 
497,435 
268,811 
2,428,089 
620,032 
291,254 
|  118,838 
1,469,846 
300,624 
87<  ,  ■; : 

410,483 
21920034 
241,233 
"07,430 


3,155,833  J, 893,006 
1,126,830  1,048,830 
257,749  5,910 
768,781 
5.337,530 
14478  399 
Inc.  1,06 
,438,69.r 
1,800.327 
B.168,548 
12,538 


3,830 
8,286 
116 
180 
89 
11 
6,099 
165 
3.641 
1.123 
272 
5,037 
180 
272 
636 


August  . 
August 
3d  wk 

wk 

wk 

wk 

wk 

wk 
September 
3d  wk   Oct 
3d  wk   Oct 

August 

August  _. 
August  _. 


Oct 
Oci 
Oct 
Oct 
Oct 
Oct 


Various  Fiscal  Years. 

Bellefonte  Central . _, 

Delaware  &  Hudson 

Manlstique 

a  Alexican  Railway 

a  Alexico  North  Western 

e  N  Y  Central  &  Hudson  River- 
Lake  Shore  &  Allchigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Clcve  Cln  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie. 

Rutland 

New  York  Chicago  &  St  Louis 

Toledo  &  Ohio  Centra! 

Total  all  lines 

Northern  Central . 

a  Penn — Etst  of  Plttsb  &  Erie 

a  West  of  Plitsb  &  Erie 

Phila  Baltimore  &  Washington. 
Pittsb  Cin  Chicago  &  St  Louis. . 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


,10: 
,82* 
73( 
484 
730 
,620 
280 
,591 
549 
.749 
,192 
491 
967 
,737 
,495 


414,503 


169 
11741 
1,257 
214 
177 
87 
48 
383 
7 
25 
83 
6 
8.479 
1,002 
111 
651 
702 
920 
697 
32 
769 


637 
658 
688 
,867 
,439 
,127 
,142 
,172 
,242 
,936 
.584 
,803 
,474 
,315 
,433 
,123 
,582 
,950 
,170 
,710 
,352 


Current 
Year. 


10,809,576 

17,454,580 

r8, 700, 126 

974,811 

509,841 

5,281,240 

5,197,835 

611,278 

237,981 

3,132,837 

626,751 

1.8  17,330 

968,815 

45,543,433 

604,520 

464,125 

6,070,191, 

.   2,098,651 

12,505,08,,' 

1.584,385 

10,115,090 

27,756,564  2 

inc. 1,68  6 

4,262,848 

3,514,205 

8, 976, lit 

36,811 


Previous 
Year. 


901  10,888,77:. 
397 

17: 

937 

736 
907 
219 
813 
212 
74J 
236 
192 
244 
951 
315 


,89t  5,676 
,71)1  16,57 
,906  373 
,52o[  89 
186 
iHl,410 
306 
6,985 
2,033 
497 
9,516 
1,974 
3,699 
1,263 


399,475 


121,267 

131074 

,220,190 

202.420 

170,575 

79,470 

47,751 

366,852 

6,748 

22,162 

89.081 

6.217 

,948.614 

805,665 

100.518 

616,371 

577,598 

820.450 

615,263 

37,270 

763.143 


5  22 


Period. 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Tan 
Jan 
an 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 


1 

to 

Sept 

I 

to 

Aug 

1 

to 

Aug 

1 

to 

Oct 

1 

to 

Sept 

1 

to 

Aug 

1 

to 

Aug 

I 

to 

Aug 

1 

to 

Aug 

1 

to 

Aug 

1 

to 

Aug 

1 

to 

Aug 

1 

to 

Aug 

1 

to 

Aug 

1 

to 

Aug 

1 

to 

Aug 

I 

to 

Aug 

1 

to 

Aug 

1 

to 

Aug 

1 

to 

Aug 

1 

to 

Aug 

1 

to 

Aug 

1 

to 

Kept 

1 

to 

July 
Oct 

1 

to 

I 

to 

Aug 

u 


30 

31 

31 

7 
30 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
30 
31 
2lh 
31 


10,280 

5,415 

15,695 

337 

85 

129 

11,393 

296 

6,862 

1,823 

424 

9,110 

1,439 

3,392 

1,463 


5,426,31? 


319 

963 

18,559 

3,200 

2,926 

1,361 

678 

4,863 

21 

408, 

1,215 

14, 

6,396, 

1,822, 

202, 
9,772, 
1,337, 
1,767, 
1,327, 
70, 
2,160, 


,396 
,930 
,141 
,75b 
,610 
.780 
658 
141 
622 
621 
323 
298 
129 
654 
887 
321 
698 
931 
960 
920 
894 


Current 
Year. 


$61,553 

13,135,927 

28,417 

6,501,300 

1.624,647 

425,384 

,2,413,254 

3,545,092 

2,435,599 

19,268,644 

19,379,102 

2,203,037 

827,947 

11,416,456 

2,103,096 

7,296,853 

3,134.502 

168419566 

8,289,045 

108180  513 

.free. 11, 

12.596,616 

!S. 767, 80S 

645,553 

._  .293,817 

4,367,883 


s 

10,197 

,16,314 

8,216 

'       888 

537 

4,694 

4,917 

531 

207 

2,919 

581 

1,710, 

751, 

42,209. 

485, 

423, 

5,474, 

2,024, 

113,608, 

1,557, 

9,104, 

6,460, 

,800 

4,0  III, 

3,028, 

8,126, 

34, 


988 
,867 
976 
112 
,040 
75» 
737 
048 
169 
325 
131 
1-30- 
298 
583' 
742 
898 
307 
151 
955, 
369 
480 
764 

438 
805 
,621 
,270 

,763 

,1541 
,918 
,633 
,520 
,734 
.734 
,495' 
670, 

210: 

836 
717  i 
046 
780: 
291 


5,117,093 


2 

I  .' 
3 
2 

1 


225,595 
,125,315 
,558,457 
,079,506 
,608,511  , 
,140,991 
623,735 
,518,189 

19,789 
362,168 
,209,616 

12,621 
,483.468 
,527,581 
202,633 
,285,472: 
,122,655 
,583,031 
205,828  ' 

72,660 
,150,042 


Previous 
Year. 


$43,627 

12,546,282; 

28,005; 

5,812,100; 

906,095 

58,888,638 

28,462,084 

3,055,453 

1,963,723 

17,285,119 

17,425,759 

1,867.400 

731,799^ 

8,701,967 

1,951,187: 

6.381,603 

2,380.834 

149095566 

7,735,145 

96,603,813 

066,600 

11,494,016 

21.716.721j 

583,409- 

11,136,357. 

3,981,483 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 


week  Aug 
week  Aug 
week  Aug 
week  Sept 
week  Sept 
week  Sept 
4th  week  Sept 
1st  week  Oct 
2d  week  Oct 
3d    week  Oct 


2d 

3d 

4th 

1st 

2d 

3d 


(43  roads) 

(42  roads)... 

(39  roads) 

(41  roads) 

(39  roads)... 
(40  roads)... 
(46  roads)... 
(42  roads)... 
(42  roads)... 
(32  roads)... 


Cur'nt  Year  Prev's  Year   Inc.  or  Dec 


13,330,857 
13,462,769 
19,342,788 
13.436,925 
13,898,196 
14,164.775 
19,035,149 
14.399,649 
14,838,200 
14,040,996 


12,132,599 
12,283,880 
16,765.742 
12,381,354 
13,014,025 
13.566,355 
18,221,030 
14,023.810 
14,158,835 
13,473,178 


$ 

+  1.198.258 

+  1,178,889 

+  2,577,046 

+  1,055,571 

+  884,171 

+  598,420 

+  814,119 

+  375,833 

4-079,365 

+  567,818 


% 


9.87 
9.60 
15.37 
8.52 
6.80 
4.41 
4.47 
2.68 
4.80 
4.21 


Monthly  Summaries 


Mileage  Curr. 
December  ..237, 

January 236, 

February   ..236, 

March 235 

April 237 

May 237 

June    238 

July 221, 

August 234 

September..   84 


Current 


Previous  Y  . 


305,455, 

82,649, 

74.159 

^04,916 

96.595 

201.069, 

209,270 

205.879, 

223,666 

65,214, 


121 
825 
723 
997 
911 
381 
887 
959 
6  15 
479 


Inc.  or  Dec. 


+  16 
+  27 
+  28 
+  32 
+  28 
+  33 
4-27 
+  11 
+  17 
+  2 


$ 

551,063 
652.394 
098.767 
616.008 
629,685 
241,261 
765,272 
322,306 
,839,341 
,487.898 


08.05 
15.14 
16.15* 
15.02 

14  5«: 

16.53 

13.27/' 

5.50 

7.63 

3.81 


a  Mexican  currency,  d  Cover;  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  <St 
N.  Y.  P.y..  the  latter  of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission,  t  Includes  Evansvll'e  4 
Indiana  RR.  0  Includes  the  Cleveland  Lorain  &  Wheeling  Ry.  in  both  years,  n  Includes  the  Northern  Ohio  RR.  v>  Includes  earnings  oi  MasonCHy-i 
A  Ft  Dodge  and  Wlso  Minn.  &  Pacific  s  Includes  Louisville  &  Atlantic  from  July  1  1909  and  the  Frankfort  &  Cincinnati  from  Nov  1  1909.  t  Ia«l 
eludes  the  Mexican  International  from  July  1910.     u  Includes  the  Texas  Central  In  1910. ' 
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Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third  week 
of  October.  The  table  covers  32  roads  and  shows  4.21% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  Week  oj  October. 


1910 


1909. 


Alabama  Croat  Southern 
Buffalo  Rochester  &  Pittsburgh 

Canadian  .Northern.. 

Canadian    Pacific   

Central  of  Geo; 

Chesapeake  &  Ohio  Lines 

in  ... 
Cine  New  Orl  &  Texas  Pacific.  . 

Colorado  &  Southern. 

Denver  &  Rio  Grande 
Detroit  Toledo  ot  Ironton — 

Ann  Arbor — 

Duluth  South  Shore  &  Atlantic. 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western \ 

Det  Grand  Haven  &  Mllw..l 

Canada  Atlantic J 

International  &  Great  Northern 

Intcroeeanic  of  Mexico. 

Iowa  Central  . .    

Louisville  &   Nashville 

Mineral  Range 

Minneapolis  &  St  Louis 

Mlnneap  St  Paul  &  S  S  M_. 

Chicago   Division. _    _, j 

Missouri   Pacific 

Mobile  &  Ohio 

National  Railways  of  Mexico. 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western. .. 
Wabash 


S 
87,127 

218 

403.11(10 
2.302,000, 
281.000 
039.272 
313,083 
177. 439 
369,195 
51! 

49.1 

63,516 


S 
79,470 

328,100 

285,900 
641,596 
354.351 
170,575 

361,850 

531.300 

47,247 


963,374    904.674 


Total  (32  roads) 

Net  Increase  (4.21%). 


200.000 

191.060 

76,658 

1, 135, 885 
15,878 

135,878 
508,929 

1,212.000 

214,867 

1.295.756 

272,737 

1,257,688 

383.172 

25.936 

83,584 

651,123 


189,000 
200,239 

93,799 
1,066,6 

16,168 
164,464 
558,683 

1,162,000 

202,429 

1,133.167 

258. 8  2 7 

1.220.190 

306,852 

22,162 

89,081 

616,371 


Increase 


S 

7,657 

31.82: 

75,800 

155.000 


6,864 


2,423 
58,700 
11,000 

69,260 


50,000 
12.438 
162,589 
13,910 
37,498 
16.320 
3,774 


14,040.896  13,473,178 


34,752 


Decrease. 


I  ,900 

2,324 

41,268 


19.500 
Vo',995 


9,179 

17,141 

"290 

28.586 
49,754 


5,497 


757,1521 
567.7181 


189.434 


For  the  second  week  of  October  our  final  statement  covers 
42  roads  and  shows  4.80%  increase  in  the  aggregate  over 
the  same  week  last  year. 


Second  week  oj  October. 

1910. 

1909. 

Increase. 

1 1    rease. 

Previously  reported  (34  roads). 

$ 

13,785,465 

54,776 

335.445 

123.206 

21,310 

45,964 

48,142 

9,389 

414,503 

S 

13.170,599 

53,615 

298,266 

122,1(11 

19,221 

35,470 

47,751 

12.337 

399,475 

S 

759,007 

1,161 

37,179 

1,105 

2.08  0 

10.494 

391 

15,028 

S 

144 

141 

Chicago  Ind  &  Louisville 

Denver  Northw   &  Pacific 

Detroit  Toledo  &  Ironton   . 

Georgia  Southern  &  Florida 

Nevada-California-Oregon    

Seaboard  Air  Line 

2 

948 

Total  (42  roads) .    ..      _      ... 

14,838,200 

14.158,835 

826,454 
679,365 

147 

089 

Net  Increase  (4.80%) 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported   this  week: 


Gross  Earnings — 

Current        Previous 
Roads.  Year.  Year.  Year. 

S  S  $ 

Atch  Top  &  Santa  Feb.  Sept  9,068.441      8,732.776  ^'3,454,775 

July  1  to  Sept  30 26,159,339    25,434,887  jd, 736, 186 


Net  Earnings 

Current        Previous 


283,016 
726,400 


13,964 

48,218 

105,777 

319,392 

84,185 

277.334 

876,588 
2,576,335 
Sepl    3,010.765 
9,024,981 


Bangor  &  Aroostook Sept 

July  1  to  Sept  30. . 

Buffalo  Roch  &  Pitts. b. Sept  832,575 

July  1  to  Sept  30 2,480,254 

Canadian    Northern Sept  1,279,900 

July  1  to  Sept  30 3,598,000 

Central  of  Georgia.a Sept   1,059,807 

July   1   to  Sept  30 3,051,651 

Chicago  Great  West.b.-Sept   1,127.720 
July  1   to  Sept  30 3,179,914 

Chic  St  P  M  &  (Lb  Sept    1,621.077 

July  1  to  Sept  30......    4,325,777 

Colorado  &  Southern. b. Sept   1,537,102 

July  1  to  Sept  30...  4,363,998 

Cornwall  h  Sept 

July  1  to  Sept  30 . 

Detroit  &  Mackinac  a      Sept 

July  1  to  Sept  30 

Fonda  Johns  &  Glov.a.Sept 
July  1   to  Sept  30 

Kansas  City  South'n   b.Sept 
July   1   to  Sept  30. 

Lehlgh  Valley   i> 

July  1  to  Sept  30 

g  Mexico  North  West.a.Sept         183. 875 
Jan  1  to  Sept  30 1,624,647 

Nevada-Cal-Oregon  b Aug        41,349 

July  1  to  Aug  31 73,729 

Pitts  Cln  Chic  &  St  L. a. Sept  3,168. 

Jan    1    toSept    30 25,767,809    21,716,721 

Reading  Company — 

Phlla  &  Reading. b.. -Sept   3.830. 102 
July  1  to  Sepl   30  ..10,888,775 

Coal  &  Iron  Co. b Sept   2,2s 

July  1  to  Sept  30 5,676,397 

Total  both  cos  b Sept  6,116.730 

it  30       i,  ■-  ..172 

Reading  Company Sept 

July  1  to  Sept  30 

Total  all  cos  Sept      .  . 

July  1  to  Sept  30 

Southern   Rail  was    b  929,012 

July  1  to  Sept  30    .  14,843,121 

Mobile  &  Ohio  I)  Sepl      877,390 

July  1   to  Sept  30 2,633,801 

Tidewater  &  Western. b.  Sept  7,242 

July  1   to  Sept  3  0 21,622 

Wichita  Falls  &  X  W   b  Aug  60,490 

July  1  to  Aug  31 117,967 

Wrlghtsvllle  &  Tennllie  Sept  s32,710 

July  1  to  Sept  30 270,920 


249,032 
694,467 

819,520 
2,431,313 

1.076,800 
2,727,400 

1,064, 

2,805,635 

980,127 
2.859.294 

..223 
3,707.217 

I  ,403,600 
4,055,467 

1  1,633 
42,624 

107.850 
316,451 

79,507 

250,468 

734,165 

2,150,773 

2,887..      - 

8,  508, 324 

103,136 
906, 

44,722 

88, 

2,914,635 


3, 677, 901 

10,280,763 

2,037,89." 


120,823 

244,975 

357.157 
981,836 
381,200 
992,400 

0232,590 

((747,143 
315.345 
898,516 

662,194 
1  .530, 496 

577,359 
1,459 

6,  150 

22,933 

3  1,555 

102,893 

45,323 

1 58 , 1 23 

338,980 
959,108 

.535 
3, 251, 748 

100.502 

.483 

21  ,096 

30,138 

0,948 
5,443,009 


i  ,381,018 

5, 773. 000 


Year. 

$ 

;3, 286, 819 

.79,747.485 

99,014 

276,335 

325,953 
995,274 
31 1,500 
74  5,500 

0365,309 
0749,036 

309,230 
783,689 

541,069 
1,267,912 

541,830 
1,520,726 

7,476 

21,165 

34,076 

87,338 

42.332 

143,744 

249,099 

695,784 

1,085,762 

3,290,145 

44,541 
291,332 

25,159 
50,938 

984,280 
5, 5 19, 98 5 


I, 


151 


5,695,918 


3,851,090 

9,144  (1.470.071 

4.415,154  def394,804  def227,137 

715,796   1,341,874  1,481,530 

3,378,892  3,624,004 

M8, 075  150,119 

438,098  413,480 

<  8  19  I  ,631  ,64  9 

3,816,990  4,067,490 

1,698,866  1.676,741 

4,748,596 

254,962  272.509  ! 

735.510  767,452  j 

1,548  1,095 

3.542  3,400 

34.886  13.1,78 

57,118  43,866 


4,839,095 
13,840,328 

838,814 

2,444,237 

6,748 

19,789 

30,101 

70,501 

S37.270 
372,626 


16.562 

25,840 


22.01  1 
27.643 


1 N  D  USTRIAL  COM  PA  N I ES. 

Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 
Companies.                         Year.              Year.  Year  Year. 
$                      $  $  $ 
Atlantic  Gulf  &  WTest  Indies  SS  Lines- 
Subsidiary  Cos Aug   1,344,747         268,388  

Jan   1   to  Aug  31 10,839,905         2,299.484 

Bangor  &  Aroostook.. -Sept         97,453            84,577  241,863  227,588 

July  1  to  Sept  30 284,757          249,460  215,342  £64,108 

Cumberl'd  Tel  &  Tel. b.Sept       575,272          533,329  255,500  233,832 

Jan   1    to  Sept  30 5,078,693      4,757,630  2,198,804  2,038,625 

g  Mexican  Lt  &  Pow  Co. Sept       756,241          512,172  565,471  380,262 

Jan   1  to  Sept  30 5,148,324      4,433,780  3,613,103  1,783,470 

Pittsburgh  Coal  Co — 

Jan   1   to  Sept  30 3,356,414  2,187,306 

Reading  Company Sept       885,000         899,971  605,849  731,678 

July  1  to  Sept  30 2,655,000      2,699,913  1,161,990  1,367,577 

Wells  Fargo  &  Co. b July   1,012,756      1,215.049  131,502  262,357 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

il  In  Sept.  1910  net  from  outside  operations  was  S6, 654,  against  $5,801  last 
year,  and  from  July  1  to  Sept.  30  was  S21.015  this  year,  against  $20,196. 

g  These  results  are  in  Mexican  currency. 

j  The  company  now  includes  the  earnings  of  the  Atch.  Top.  &  Santa  Fe 
Ry..  Gulf  Colo.  &  Santa  Fe  Ry.,  Eastern  Ry.  of  New  Mexico  System, 
Santa  Fe  Prescott  &  Phoenix  Ry.,  Southern  Kansas  Ry.  of  Texas,  Texas 
&  Gulf  Ry.,  G.  &  I.  Ry.  of  T.  and  C.  S.  S.  &  L.  V.  RR.  In  both  years. 
For  Sept.  taxes  amounted  to  $301,564,  against  $306,421  in  1909;  after  de- 
ducting which,  net  for  Sept.  1910  was  $3,153,211,  against  $2,980,398  last 
year.  For  period  from  July  1  to  Sept.  30  taxes  were  $942,352  in  1910, 
against  $862, 334   in   1909. 

z  Includes  $109  other  income  in  Sept.  1910,  against  $91  in  1909,  and  from 
July  1  to  Sept.  30  includes  $249  In  1919,  against  $236  last  year. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bat.  o]  Net  E'ngs. — 

Current  Previous  Current  Previous 

Roads.                            Year.  Year.  Year.  Year. 

5  $                   $  $ 

Buffalo  Roch  &  Plttsb.  .Sept        176,663  164,857  2245,435  2:185,690 

July  1  to  Sept  30 530.994  493,939  2:669,560  2:576,076 

Chicago  Great  Western. Sept       205,894  207,237  2:116,543  2:105,751 

July  1  to  Sept  30 601,495  783,532  2319,561  2:10,512 

Colorado  &  Southern.. .Sept  268,368  255,012  2-321,401  2:312,884 

July  1  to  Sept  30 794,689  761,822  2097,636  2854,147 

Nevada-Cal-Oregon Sept  3,749  3,594  217,572  222,483 

July  1  to  Sept  30 7,377  7,172  229,363  245,533 

INDUSTRIAL  COMPANIES. 

— Int.,  Rentals,  &c. —     Bal.  o!  Net  Earns.— — 
Current        Previous        Current        Previous 
Companies.  Year.  Year.  Year.  Year. 

s  s  s  s 

Atlantic  Gulf  &  West  Indies  SS  Lines- 
Subsidiary  Cos Aug       163,057         105.331         

Jan   1   to  Aug  31 1,331,395        968,089        

Cumberland  Tel  &  Tel. _Sept         49,038  43,484  206,462  190.348 

Jan  1   to  Sept  30 434,975  382,420  1.763,829  1,656,205 

Pittsburgh  Coal  Co — 

Jan  1   to  Sept  30 2,022,852  1,955,706  1,333,562  231,600 

ELECTRIC    RAILWAY     AND    TRACTION    COMPANIES. 


Name  0/ 
Road. 


American  Rys  Co 

cAug  Elgin  &  Chic  Ry 
Bangor  Ry  &  Elec  Co 
Baton  Rouge  Elec  Co 
Binghamton  St  Ry.. 
Blrm'ham  Ry  Lt  &  P 
Brockt'n  &  Ply  St  Ry 
Cape  Breton  Elec  Co. 
Carolina  Pow  &  Lt  Co 

Central  Penn  Trac 

Chattanooga  Ry  &  Lt 
Chicago  Railways  Co. 
Cleve  Painesv  &  East 
Dallas  Electric  Corp. 

Detroit  United  Ry 

Duluth-Superlor  TrCo 
East  St  Louis  &  Sub. 

I'l  Paso  Electric 

Falrm  &  Clarks  Tr  Co 
it  W  ayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elect  Co. 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Cc 
Illinois  Traction  Co._ 
Jacksonville  Elect  Co 
Kans  City  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry 
Milw  El  Rv  &  Lt  Co 
Milw  Lt  lit  &  Tr  Co 
Montreal  Street  Ry. 
Nashville  Ry  &  Light 
New  Orleans  Ry  &  Lt 
North  Ohio  Trac  &  Lt 
North  Texas  Elec  Co. 
Northwest  Elec  Co._ 
Norf  &  Portsm  Tr  Co 
Paducah  Tr  &  tL  Co 
Pensacola  Electric  Co 
Port ( Ore)  Ry,L<S-P  Co 
Pugei   Sound  Elec  Co 
Rio  de  Janeiro  Tram 

Light  &  Power  Co  . 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  <  0 
Sao  Paulo  Tr  Lt  &  P 
Savannah  Electric  Co 
Seattle   Electric  Co.. 
Sou  Wisconsin  Ry  Co 
Tampa   Electric  Co 
Toledo  Rys  &  Light. 
Toronto  uaiffl    !    '  0 
Twin  City  Rap  Tran. 
Underground    EI    Ry 
of  London — 

Three  tube  lines 

Metropolitan  Dlst  . 

United  Tramways. 
UnionRv.G&ECoiilf 
United  RRs  of  San  Fr 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


September 

August 

August 

August 

July    

July   

August 

August 

September 
September 
September 
August  . . . 

August 

August  _  _ . 
.'a  wk  Oct 
Remember 
September 

vugust 

September 

August 

August 

August 

Wk  Oct  23 


June 

August 

August 

"Vugust  _ . . 
September 

vugust  .  . 
September 
September 

August 

September 

August 

September 

August 

September 

August 

August 

Vugust 

September 
August 


September 

Septe  nbe 
September 
August  __. 
Augu  it   ... 
Septe  nber 

August 

August 

Se 

id      '         Od 


Wk  Oct  22 
Wk  Oct  22 
Wk  Oct   22 

August 

July    

August 


Current 
Year. 


350,519 

178,730 

58,065 

9,155 

37,330 

216,505 

16,057 

30,777 

17,402 

68,199 

77,022 

1224,175 

40,275 

118,257 

171,144 

93,57' 

211,249 

40,  CD 

62,032 


Previous 
Year 


$ 
323.566 

ll)3,0tf6 

57,593 

8,681 

34,910 

183,187 
17,912 
26,669 
17,545 
62,979 
67,80b 
1088,209 
36,389 

112.802 

154,326 
87,21" 

176.402 

46,-4-1  • 

47,695 


140,625  133,412 

124,764  111,295 

111,814  99,838 

36,810  38,22$ 


I 


37,866 
29, 70S 

523,558 

1  7,(1 
628,685 
139,896 
•401,954 
108,901 
398,828 
103,307 
187,  136 
224,901 
119,813 
179,710 
188.834 
20,780 
2  4 , 1 77 
490,209 
173,989 

982,762 

92,03  1 
260,829 

50,870 

4  79,573 

14,701 

1  a  16 

238,733 
128,580 
143,369 


£13,270 
El  1,156 

£5,987 
232,49  I 
618.635 

32.470 


34,689 
32,921 

462,266 

38,7  8. 

584,287 

130,993 

309,4  46 

99,820 

355.230 

155,899 

470,530 

202,156 

109,422 

169,156 

174,211 

19,930 

22,205 

420,777 

194,383 

642,731 

88,28f 
200,496 

53.931 
610,810 

13,  172 

48.468 
235,644 
379,981 
129,363 


£12,835 
£10,378 

£5.811 
2 19,083 
621.753 

36,841 


Jan.  1  to  latest  date. 


Current 
Year. 


2,939,780 

l,o«a,8»8 

367,377 

70,946 


1,496,110 
82.155 
188.228 
154.349 
623,109 
6oo,94  7 

8,859,519 
235,734 
917,809 

7,372,143 
810,72 

1.756.761 
40,i.-,8li 
445,992 

998,040 
855,991 
755.642 


1 


73! 


221 

210 
3,874 

31  . 
5,496 

798 
3,456 

80': 
2,863 
1.341 
4,135 
1,837 

923 
1,640 


,i£ 

,557 
,740 
,962 
,419 

,114 
655 
776 
979 
033 
8  47 
528 
406 
376 
044 


Previous 
Year. 


2,715,092 

1,009.265 

343,166 

62,500 


1,276 
91 
162 
141 
564 
574 

8,049 
210 
823 

6,269 
723 

1.481 
376 
346 


,482 
,070 
,014 
.318 
,747 
.785 
.667 
,844 
,731 
.742 
,602 
,078 
,374 
,441 


176,200 
4,106.489 
1,284,729 

7,364,602 

.    .750 
2,150,573 

416.585 


133.991 

■114.236 
1,939.233 
3.1;;.  38 
5,90" 


£533,570 

£419. 493 

£270,047 

1,895,832 

4,373.496 

265.509 


905.614 
793,768 
678,306 

1,62-!.115 

197,684 
213,693 

3,415,017 
312,212 

5,054,811 

/26,855 

3.1  1^.885 

706,129 

2.557.704 

1,266.683 

3.978.930 

1,634,172 

805,290 

1,523,423 


162,401 

3,547,647 
1,230,931 

5,607,495 

722,808 

1,776,271 

402,295 


120.410 

389,1  16 

1,763.698 

2.857,291 

5,  135,890 


£526,745 

E  111.104 

£258.458 

1.792,4  12 

4.190.658 

2  60.355 


c  These  figures  are  for  consolidated  company. 
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Electric  Railway  Net  Earnings. — The  following  table  gives 

(he  returns  of  ELECTRIC  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  stal  incut  of 
this  kind  will  be  found  in  the  issue  of  Sept.  24  1910.     The 

.Nov.  26   1910. 

Cross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Is.                            Year.              Year.              Year.  Year. 

S                      S                      S  ^ 

Chicago  Railways.    A.ug  1,224,175     1,088.209      n367,232  n326,462 

Jan    1    to   Aug  31 8.859,519      8,049,667  712,657, 856  n2.414.899 

Detroit  United  Ry    b        Sept       846.297          751,818          306,246  273.967 

Jan   1    to  Sept   30 7,027,978      5,963,431      2,542,553  2,260,8    9 

Duluth-SupTracCO.b-.Sept          93,570             87,217             43.346  38,950 

Jan   1   to  Sept  30 810,727          723,602          349,912  293,618 

Interboro  Rap  Tr  Co   a.Septc2,263,580      2,286,235    Cl, 172,888  1,276,680 

July  1   to  Sept  30 6,420,366      6,296,567      3,217,417  3,306,297 

Lehigh  Valley  Trans  Co.Scpt       112,540         100,340           63,139  56,819 

Dec  1  to  Sept  30 872.076          800,274          395,530  331.341 

g  Mexico  Tramway Sept       586,102         445,351         299,615  225,374 

Jan   1    to   Sept  30 4,358,019      4,059,523      2,220,424  2,014,704 

Mlhv  Elec  Ry  &  Lt.b-.Sept       401,958          369.446          197,590  191,039 

Jan   1   to  Sept  30 3.456,776      3,116,885      1,586,413  1,579,713 

Mllw  Lt,  Ht  &  Tr  Co.b.Sept       108.901            99,820           65,812  62,121 

Jan   1   to  Sept  30 806,979          706,129          454,229  414,204 

North  Ohio  Tr  &  Lt_a- -Sept       224.901         202,156         107,044  99,166 

Jan   1   to  Sept  30 1,837,406      1.634,172          827,548  746,442 

Rlodc  JanelroTr.L&P.a.Sept       982,762          642,731          508,148  276,556 

Jan   1   to  Sept  30 7,364,602      5,607,495      3,581,920  2.221.S03 

St  Jos(Mo)Rv,L.H&P.b.Sept         92,034            88,285            45,702  47,476 

Jan   1    to  Sept  30 766,750           722,808           352,300  348,278 

SaoPauloTram.L  &P_a.Sept       260,829          200.496          168,792  120.948 

Jan  1   to  Sept  30 2,150.573      1.776.271      1.372,555  1,104,259 

Toronto    Railway Sept       428,580          379,981          229,077  201,904 

Jan  1  to  Sept  30 3,195,938      2,857.291      1,561,178  1,407,656 

Underground  Elec  Rys,  London — 

Metropolitan  District.Sept       £54,116          £50.554          £26,144  £21,238 

London  Electric  Ry_.  Sept       £54,324         £53,948          £23,854  £23,128 

London  United  Tram. Sept       £29.528         £27,792            £8,231  £7,560 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

e  Increase  in  expenses  for  Sept.  1910  due  to  temporary  causes — the 
nstallatlon  of  brakes  for  10-car  trains,  &c,  while  loss  In  gross  Is  due  to 
the  fact  that  comparison  Is  with  the  time  of  the  Hudson-Fulton  celebration 
a  year  ago . 

n  These  figures  represent  30%  of  gross  earnings. 

g  These  results  are  In  Mexican  currency. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —     — Bal.  oj  NetE'ngs. — 

Current        Previous        Current  Previous 

Roads.                           Year.             Year.             Year.  Year. 

s                s                &  s 

Detroit    United Sept       178,802          158,124       Xl38,588  £127,606 

Jan  1  to  Sept  30 1,511,120      1,409,507  zl, 144, 640  2959,598 

Duluth-Super  Tr  Co Sept       C20.936          C20.757           22,410  18,193 

Jan  1   to  Sept  30 cl78,583       C168.090          171,329  125,528 

Interboro  Rapid  Trans.Sept       882.773         852,691       .t319,591  £458,323 

July  1  to  Sept  30 2,653,159      2,649,981        Z652.513  Z787.628 

Lehigh  Valley  Trans  Co. Sept         25,433           26,650           37,706  30,169 

Dec  1   to  Sept  30 356,860         345,633       £140,965  2:73,847 

Mllw  Elec  Rv  &  Light.. Sept       115.118          111,552         z88,164  2:85,467 

Jan  1   to  Sept  30 1,009.301         952,841       2:624,463  2:664,089 

Mllw  Lt,  Ht  &  Tr  Co.  ..Sept         73,260           69,152         2:37,727  2:38,091 

Jan   1   to  Sept  30 635,363          580,851       2:239.682  2239,432 

North  Ohio  Trac  &  Lt. .Sept         43,392           42,928           63,652  56,238 

Jan   1    to  Sept  30 390,161          393,342          437,387  353,100 

St  Jos  (Mo)  Ry,  L  &  P.. Sept          23.158            22,058            22,544  25,418 

Jan   1   to  Sept  30 203,759          192,080          148,541  156,198 

x  After  allowing  for  other  Income  received. 
c  Includes  dividend  on  preferred  stock. 


ANNUAL  REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annua 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  Sept.  4. 

This  index,  which  is  given  monthly,  does  not  include 
reports  in  to-day's  "Chronicle." 

Railroads  (Continued) —  Page. 


Railroads —  Page. 

Atch.  Topeka  &  Santa  Fe  Ry._934,  949 
Atlantic    Coast    Line    Co.    (balance 

sheet  of  June  30  1910) 1091 

Baltimore  &  Ohio  RR 1020,  1037 

Boston  &  Maine  RR. 864 

Canadian  Pac.  Ry.  (Annual  Meeting)1093 

Central  RR.  of  New  Jersey 864 

Chesapeake  &  Ohio  Ry 786,  802 

Chicago  &  North  Western  Ry_785,  806 
Chicago  Indianapolis  &  Louisv.  Ry.  866 
Chic.  St.  Paul  Minn.  &  Omaha  Ry.  786 
Cincinnati  Hamilton  &  Dayton  Ry.1091 
Cine.  New  Orleans  &  Tex.  Pac.  Ry.1095 
Duluth  South  Shore  &  Atlantic  Rv.  788 

Erie  RR 1020.  1029 

Great  Northern  Ry._ ...1091,  1099 

Gulf  &Ship  Island  RR 1095 

Hocking  Valley  Rv 884 

Illinois    Central    RR 879,863 

Kansas  City  Southern  RR ....  ..963,  940 

Louisville  &  Nashville  RR 953,  940 

Louisville  Henderson  &  St.  Louis  Ry.  788 

Maine  Central  RR 788 

Minneapolis  St.  Paul  &  S.  S.  M.  Ry.  787 

Missouri  Kansas  &  Texas 786.  799 

Nashv. Chattanooga  i-  St.  Louis  H\      865 

National  Rys.  of  Mexico 943 

Nevada-Callfornla-Oregon  Ry 865 

New  York  New  Haven  &  Hartf .  RR,   94  1 

Northern  Pacific  Rv 943 

Pere  Marquette  RR 1092 

Quebec  Central  Ry 1096 

Reading  Co 785,  793 

St.  Louis  Southwestern  Rj 942 

Seaboard  Air  Line  Ry .  102  1 

Southern  Ry 1020,  1034 

Toledo  Peoria  &  Western  Ry 866 

Virginia  &  Southwestern  Rv 1096 


W  a  I  lash  RR 1020 

Western    Maryland    (preliminary    6 
months'    statement) 1097 

Electric  Railroads — 

American  Railways  Co 789 

Aurora  Elgin  &  Chicago  RR 1095 

Boston  &  Worcester  Ry 869 

Boston  Elevated  Ry 869 

Michigan  United  Ry 1096 

Northwestern  Elevated  Ry.,  Chicago  866 

Philadelphia  Rapid  Transit 7vi 

Railways  Company  General _  867 

Industrials — 

American  Window  Glass  Co 1097 

Consolidated  Gas,  Electric  Light  & 

Power  Co.,  Baltimore 1093 

Crucible  Steel 1023 

Distillers'  Securities  Corporation 943 

Federal  Mining  &  Smelling  Co  1023 

Federal  Teleph.  &Teleg.  Co.,  Buffalo  869 
Gulf  Refining  Co.  (bal.  sheet  Jan.  1).  869 

Homestake  Mining  Co 869 

Lake  Superior  Corporation .  868 

Lehigh  &  Wilkes-Barre  Coal  Co. .   .   867 

Massachusetts  Gas  Companies 1023 

Mergenthaler  Linotype  Co ..1094 

\  ilimril  I  'Msket  (  '<>  .    944 

New  York  Dock  Co _   94  1 

Ogil vie  Flour  Mills 1098 

Pacific  Coast  Co 1094,  1106 

Pope  Manufacturing  Co 867 

Texas  Co.  (application  to  list) 960 

United  States  Coal  &  Oil  Co .   944 

United    States    Motor   Co.    (official 

statement  Sept.  1) 868 

Western  Canada  Flour  Mills 1999 

Western  Uulon  Telegraph  Co 1022 

Westinghouse  Air  Brake 867 


Union  Pacific  Railroad. 

{Report  for  Fiscal   Year  ending  Jane  30  1910.) 

On  subsequent  pages  is  given  the  report  of  the  board  of 

directors,  signed  by  President   Robert  S.   Lovett;  also   the 

comparative  income  accountand  balance  sheet  for  two  years. 


and  other  tables.  Below  are  the  principal  traffic  statistics, 
and  comparative  income  account  for  several  years,  compiled 
for  the  "Chronicle." 


TRAFFIC  3T 
1909-10. 
6,296 


ITISTICS. 

1908-09. 
6,062 

1,088 

711 

26,470 

3,728 

7,190,853 
795,199,750 


Aver,  miles  of  road  oper 

Equipment — 

Locomotives 1,134 

Passengvr  cars 825 

Freight  cars 26 ,043 

Road  service  equipment  4,686 

Passenger  Traffic — 

No.  of  rev.  pass,  carried  8,306.930 
Passengers  carried  l  m.  .960,734,984 
Receipts  of  pass,   trains 

per  mile  of  road $4,022              53,633 

Receipts  of  pass,   trains 

per  rev.  train  mile*--  SI. 63                $1.77 

Freiqht  Traffic — 

Tons  comm'l  fgt.  carried  15,312,211    13,726,025 
Tons  carried  one  mile.-    5997233894    5266658054 

Tons  company  fgt.  carr_  5,729,134        4,891,895 
Ton    miles    per    mile    of 

road  (all  freight) 1,155,577        1,054,427 

Receipts  per  mile  of  road  $9,765              $8,908 

Rec.  per  rev.  train  mile'  $4.62                $4.63 
Tons  per  rev.  fgt.  train 

mile— all  freight* 547.89              548.49 


1907-08. 
5,781 

1,088 

703 

25,488 

3,599 


1906-07. 
5,645 

1,051 

643 

25,377 

2,929 


6.150,286         5,663,828 
760,532,906    680,278,509 


$3,563 
$1.71 


$3,376 

$1.77 


13,089,163      14,089,649 

5271939813     5704061535 

4.798,854        4,663,995 


,086,611 

$9,147 

$4.31 

512.07 


1,185,367 

$9,710 

$3.89 


474.97 


•Based  on  revenue  passengers  and  freight  and  all  mixed  train  miles. 


Revenues — 


INCOME  ACCOUNT. 
1909-10. 


1908-09. 


1907-08. 


Passenger $20,814,820   $17,672,357   $16,719,364 

Mail  and  express 4,509,434 

Freight    61,479,680 

Switching,  rentals,  &c 1,702,531 

Outside   operations — revenue 1,721,627 


4,354,717  3,883,884 

54,000,195  52,885,213 

1.333.160  934,316 

1.390,032  1,616,448 


Total  revenues $90,228,092    $78,750,461    $76,039,225 


Operating  Expenses — 

Maintenance  of  way  and  structures..  $9,915,482 

Maintenance  of  equipment 9,061,519 

Traffic   expenses 1,985,017 

Transportation  expenses 22,205,807 

General  expenses 1,964,856 

Outside  operations — expenses 1 ,806 ,228 

Taxes 3,264,348 


$7,682  146 
7,434,599 
1,563,031 

17,914,909 
1,908,391 
1,442,009 
2,570,562 


$9,106,168 
8,325,812 
1,399.556 

19,427,488 
1,918,491 
1  ,516.520 
2,444,726 


Total  expenses  and  taxes $50,203,257  $40,515,647   $44,138,761 

Revenue  over  expenses  and  taxes.  .$40, 024, 835  $38,234,814   $31,900,464 

Fixeil  Charges — 
Interest  on  bonds  in  hands  of  public. $12, 455, 577   $13,331,368   $11,245,899 
Sink,  fund  Utah  &  Nor.  Ry.  cons.  M.  16,013  12,013  12,013 

Hire  of  equipment— balance 1,923,096        1,389,483        1,487,123 

Rentals  (net)  for  lease  of  road,  joint 

tracks,    &c Cr.  363,490     Cr.  360,058     Cr.  544,280 

Total   charges $14,031,196   $14,372,806   $12,200,755 

Surplus  above  fixed   charges $25,993,639   $23,862,0.8   $19,699,708 

Deduct  — 

Div.  on  preferred  stock   (4%) $3,981,760     $3,981,760     $3,981,764 

Div.  on  common  stock,  6%  (not  In- 
cluding the  4  %  paid  from  sources 
other  than  transportation,  making 
total  of  10%   (see  below) 13.022,319      11,806,996      11,729,274 

Divs.  on  Oregon  RR.  &  Nav.  pre- 
ferred stock  outstanding 240  64  94 


$17,004,319 
Surplus  from  transportation  oper $8,989,320 

Income  Other  than  from  Transportation — 
Int.  on  bonds  of  companies  other  than 

Ore.  Sh.  L.  RR.  and  Ore.  RR.  &  N.   $1,263 
Divs.   on  stocks  of  companies  other 

than  Oregon  Short  Line  and  Oregon 

RR.  &  Nav.  Co 15,298.078 

Rentals  from  steamships 304,800 

Sales  of  unpledged  lands  &  town  sites  928 

Miscellaneous   receipts 87,318 

Bal.  of  int.  on  loans  &  on  open  accts. 

other  than  with  auxiliary  cos 2,559,720 

Miscellaneous  expenses def.2,776 


$15,788,820    $15,711,132 
$8,073,188      $3,988,576 


983      $1,119,156      $1,143,064 


14,711,807 

304,800 

2,576 

59,762 


15,370,873 

249,132 

506 


1,556,660    def.540,226 
def. 18,367    def.203,658 


Total $19,512,051    $17,736,393    $16,019,692 

Divs.   on  common  stock,  4%    (addi- 
tional to  the  6%  from  transport'n)  _      8,681,546        7,871,331        7.819,516 


Surp.  other  than  from  transport'n.$10,830,505        9,865,062      $8,200,176 

Total  surplus  from  all  sources $19,819,825   $17,938,250   $12,188,752 

—V.  91,  p.   1027.  872. 

Northern  Pacific  Railway. 

{Report  for  Fiscal  Year  ending  June  30  1910.) 

The  report  of  President  Howard  Elliott  will  be  found  on 
subsequent  pages,  together  with  the  income  account,  profit 
and  loss  account,  balance  sheet  and  traffic  statistics.  The 
comparative  income  account  was  given  in  the  "Chronicle" 
of  Oct.  8,  page  943.  Owing. to  changes  in  the  form  of  the 
balance  sheet  as  stated  by  the  company,  no  correct  com- 
parison can  be  made  with  previous  years.  Comparative 
traffic  statistics  for  several  years  are  given  below. 

OPERATIONS. 


1909-10. 

1908-09. 

1907-08. 

1906-07. 

Average  miles  operated.             5,765 

5,671 

5,633 

5,444 

Equipment — 

Locomotives _.    _             1,430 

1,323 

1,314 

1,25  5 

Passenger  cars.      . 1,119 

1,005 

923 

893 

Freight  cars .    _.    .            43,816 

41,498 

42,171 

42,32  0 

Miscellaneous   cars .             6,755 

6,417 

5,935 

6,129 

Operations — 

Passengers  carried      _    _      9,639,994 

8,404,712 

7,880,333 

6,953,424 

Passengers  carried  1  mile976,772,093 

767.439.465 

794,31 

722,745,259 

Rate  per  pass,  per  mile.       2.18  cts. 

2.25  Cts. 

:•  28  cts. 

2.26  cts. 

Revenue  freight  carried.    18,268,998 

16,800  504 

15,836,823 

16,741,470 

do          do          1  mile.5419084365 

5260492660 

1 

5E04444098 

Rate  per  ton  per  mile.          0.900  cts. 

0.895  cts. 

0  I  00  cts. 

0.866  Cts. 

Gross  earns,  per  mile $12,928 

$12,071 

12,110 

— V.   91,  p.   943,  39. 

Rock  Island  Company. 

{Report  for  Fiscal  Year  ending  June  30  1910.) 
On  subsequent  pages  we  give  the  report  of  the  operating 
company,  the  Chicago  Rock  Island  &  Pacific  Ry.  We  also 
give  below  the  balance  sheet  and  profit  and  loss  account 
of  the  Chicago  Rock  Island  &  Pacific  RR.  (all  of  whose  stock 
excepl  directors'  shares  is  owned  by  the  Hock  Island  Co.) 
and  the  combined  income  account  of  the  two  companies 
last  named. 

President  Roberts  Walker  Oct,  24  says: 
canitali ration- -Sale  of  St.  Louis  A  San  Francisco.— The  Increase  In  stock 
outstanding  ($574, J90  pref.  and  $820,700  common)  represents  the  acqui- 
sition by  the  Chicago  Rock  Island   &   PaclflO  RE     Of  8.207  shares  of  stock 
of  the  Chicago  Rock  Island   &   Pacific  Ry      • 
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The  changes  In  the  condition  of  Chicago  Rock  Island  &  Pacilic  RR. 
are  as  foil 

Funded  Debt  of  Chicago  Rock  Islam!  &  Pacific  7?7?. 
Name  of  Bond —  June  30  '10.  June 30  '00.      Increase.        Decrease. 

Did  bds.  (due  2002) $71, 207, 400  S70.386.700         $820,700        

Old  bdS.  (due  1913)       17,364,180         $17,364,180 

due  1918)      7.500,000         7,500.000         --     ----- 

The  $820.7(10  of  the  4%  gold  bonds  were  issued  against  the  acquisition 
of  8,207  shares  of  stock  of  the  Chicago  Rock  Island  &  Pacific  Ry.  Co. 

On  Dec.  1  1909  the  Chicago  hock  Island  <S:  Pacific  RR.  sold  tn  B.  F. 
Yoakum  and  associates  its  entire  holding  (289,403  shares)  of  the  common 
stock  of  the  St.  Louis  c\:  San  Francisco  RR.,  and  called  for  payment  on 
Feb.  1  1910  its  entire  Issue  of  $17,364,180  5%  gold  bonds  of  1913,  originally 
issued  against  the  acquisition  of  such  common  stock.  To  provide  in  part 
the  funds  neccssarv  to  redeem  the  said  5%  gold  bonds  of  1913,  the  company 
issued  and  sold  to  the  Chicago  Rook  Island  &  Pacific  Ry.  $7,500,000  of  5% 
gold  bonds  due  1913.  This  transaction  resulted  in  a  net  decrease  of  $9,- 
864.180  in  its  funded  debt  and  of  $193,200  ner  annum  in  its  fixed  charges. 

\ ".  89,  p.   1667.) 
COMBINED  INCOME   ACCOUNT— ROCK    ISLAND  COMPANY  AND 
CHICAGO    ROCK    ISLAND    <S    PACIFIC    RMLROAD   CO. 


1909-10. 
Dividend  on  C.  R.  I.   & 

P.Ry.Co.  stock  owned.   $3,338,088 
Per  cent  of  said  dividend 
Other   income 25.983 


1908-09. 
$3,690,372 
21,731 


1907-08. 

$3,681,835 

5  !  ■ 
32,296 


1906-07. 

$3,850,858 
6M 

21,560 


$3,564,071      $3,712,103      $3,714,131      $3,872,418 

$43,913  $19,928  $31,235  $48,152 

3,648,790         3,679,965         3,673,645        3,668,977 


Total  income 

Deduct — 
Expenses  and  taxes 

C.    R.    I.    iV-    P. 
RR.  Co.  bonds 

S3, 692, 703      S3, 699, 894      $3,704  880      $3,717,129 

BaL.sur.  for  year defl28,632  $12,209  $9,251         $155,289 

The  combined  profit  and  loss  surpluses  ot  the  two  companies  on  .Tune  30 
1909  was  $',57.858  (viz..  $83,7  17  of  the  Rock'  Island  Co.  and  $374,111  of 
the  Ch.  H.  I.  <S:  Pac.  RR.):  deducting  the  deficit  of  the  two  companies  as 
above,  5128,632,  leaves  a  surplus  of  $329,227:  deducting  also  premium  on 
bonds  called  and  paid,  discount  on  5%  bonds  due  1913  sold  and  sundry 
other  items  not  applicable  to  current  year,  S638.697,  leaves  a  total  accumu- 
lated deficit  of  both  companies  combined  as  of  June  30  1910  of  $309,470 
(consisting  of  $96,803  surplus  of  the  Hock  Island  Co.  and  $406,273  deficit 
of  the  Ch.  R.  I.  &  Pac.  RR.;  see  balance  sheets  of  the  two  companies  on 
another  page) . 

"The  item  (5309.470)  is  purely  a  bookkeeping  deficit.  The  chief  income 
of  the  Chicago  Rock  Island  &  Pacific  Rh.  and,  through  it,  of  the  Rock 
Island  Co., is  from  dividends  paid  by  the  Chicago  Rock  Island  &  Pacific  Ry. 
These  di\  idends  arc  declared  and  paid  when  and  as  needed  to  meet  the  cash 
requirements  of  the  Chicago  Rock  fsland  (c  Pacific  RR.  Therefore  its  in- 
cone  is  on  a  cash  basis.  On  the  other  hand,  its  deductions  from  income 
account  on  account  of  interest  on  bonds  is.  owing  to  the  fact  that  such 
interest  is  a  fixed  charge,  on  an  accrued  basis,  thereby  causing  a  deduction 
on  an  acrnx  d  basis  from  an  income  on  a  cash  basis,  a  part  ot  which  deduc- 
tion docs  rot  have  to  be  provided  in  cash  until  the  next  bond  interest  dates, 
viz.,  on  the  4  '.,  bonds  Nov.  1  and  on  the  5%  bonds  Sept.  1. 

"It  will  be  noted,  moreover,  by  reference  to  the  balance  sheets  of  the 
Rock  Isla  d  Co.  and  the  Chicago  Rock  Island  &  Pacific  RR.  that  the  cash 
and  cash  items  combined  amounted  on  June  30  1910  to  $1,133,498,  which 
is  far  more  than  sufficient  to  take  care  of  all  the  cash  requirements  maturing 
prior  to  the  receipt  of  the.  next  dividend  upon  the  stock  of  the  Chicago 
Reck  Island  &  Pacilic  Ry." 

The  profit  and  loss  account  of  the  Rock  Island  Co.  proper  shows:  Surplus 
June  30  1909.  $83,747;  income  from  dividends  on  Ch.  R.  I.  &  P.  RR.  stock, 
550,000;  other  income,  $1,131:  expenses  and  taxes,  $35,606;  sundry  items 
not  applicable  to  surplus  of  current  year,  52,469;  surplus  June  30  1910, 
$96,803. 

BALANCE  .SHEET  OF  ROCK  ISLAND  COMPANY  JUNE  30. 


1910.  1909. 

Assets S  S 

Stocks  owned  ..150,007,515  150,012.031 

Cash    89,768  12,939 

Companies    and 

Individuals  ..        607,420 


1910.  1909. 

Liabilities —              S  S 

Common  stock. z96, 000, 000  96,000,000 

Preferred  stock. 2/54, 000, 000  54,000,000 

Cos.  &  individ's                480  548,643 

Surplus 96,803  83,747 


Total 150,097,283   150.632,390        Total 150,097,283   150,632,390 


ij  Includes:     Issued  and 


x  Includes:     Issued  and  held  in  treasury,  sr,, 257 ,897. 
held  in  treasury,  $4,154,820.—  V.  91,  p.   1096,  717. 

Chicago  Rock  Island  &  Pacific  Railroad. 
{Statement  for  Fiscal  Year  ending  June  30  1910.) 
The  income  account  and  balance  sheet  of  this  Railroad 
Company,  which  owns  most  of  the  stock  of  the  Railway 
Company  and  is  itself  controlled  by  the  Rock  Island  Company 
through  ownership  of  the  entire  outstanding  stock  (see  Rock 
Island  Company  above),  is  as  follows: 

INCOME  ACCOUNT  FOB   YEAR  ENDING  JUNE  30. 

1909-10.             1908-09.  1907-08.  1906-07. 

S                            S  S  5s 

2/3,690,372  2/3,681,835  fc3,850,857 

21,202  31,949  19,924 


Div.on  Chic.  R.  I.  &  Pac 

Ry.  Co.  stock.- xZ, 538, 088 

Otherlncome 24,852 


Total  income. 3,562,940 

Deduct — 

F.xpenses 8,308 

Int.  on  4%  bonds. 2,829,840 

Int.  on  5%  bonds 818,950 

Dividends 50,000 


3,711,574        3,713,784        3.870,781 


2,815 

2,811,765 

868,200 


2,246 

2,805,445 

868,200 

75,000 


1,591 

2,800,960 

868,016 

75,000 


Total  .._ 3,707,098 

Bal.  for  year... df. 144, 158 


3,682,780        3,750.891        3,745,567 
sr.28,794        df.37,107      sr. 125, 214 

x  5%  in  1009-10.     v  5K%  in  1908-09  and  1907-08.     k  5H%  in  1906-07 


BALANCE  SHEET  JUNE  30. 

1910.  1909. 

A  ssds-^—  &  S 

Stocks  owned  ..222,761,929  232,79     -  II 
Other  lnvestm'ts        286,520  320,631 

Cash,  Ac 1,043,730  831,209 

Profit  and  loss..      »406,273  


1910. 
Liabilities —  S 

Capital  stock.. .  145,000,000 
Cold  bonds,  4%  71,207,400 
Gold  bonds,  5%  7,500,000 
Unpaid  coupons  191 ,339 
Interest,  not  due  599,713 
Profit  and  loss.  . 


1909. 

S 

145,000,000 

70.386,700 

17,364,180 

62,110 

758,640 

374,112 

Total  assets.. 224,498,452  233,945,742  |     Tot.  liabilities  224,498,452  233,945,742 


*  After  charging  to  profit  and  loss  S636.228,  being  the  premium  on  bonds  called 
and  paid,  discount  on  5%  bond3  due  1913  sold,  and  sundry  other  Items  not  appli- 
cable to  current  year. — V.  89,  p.  1667. 

Chicago  Rock  Island  &  Pacific  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 

The  full  textof  the  report,  comparative  balance  sheet  and 
other  data  will  be  found  on  another  page. 

Below  are  a  comparative  income  account  and  various 
statistics  from  the  annual  report. 

ROCK  ISLAND  SYSTEM— MILEAGE  AND  TRAFFIC  STATISTICS. 

Equipment  and  Operations —  1909-10.  1908-09.  1907-08. 

Average  miles  of  road  operated 8,044  8,026  7  970 

Locomotive? -  1,486  1,410  1,386 

Passenger  cars 984  897  899 

Freight  cars 39,380  37,448  39  581 

Service  cars 3,814  3,280  3,162 


1909-10. 

Tons  moved  (rev.  freight),  No 19,167,179 

Tons  moved  (co.  freight).  No 5,972,748 

Tons  moved  1  m.  (rev.  ft.).  No 4567089,384 

Tons  moved  1  m.  (co.  ft.),  No 701,013,424 

Passengers  carried.  No 20,137,409 

Passengers  carried  1  mile,  No 1016385  259 

learnings  per  ton  per  mile $0.0092 

Earnings  per  train  mile $2,380 

Tons  per  train  per  mile  (rev.  freighl  2!  7 

Tons  per  train  per  mile  (co.  freight)  39.51 

Earnings  per  pass,  per  mile $.0191 

Earnings    per    train    mile    (including 

mail  and  express,  &c $1,226 

No.  of  passengers  per  train  mile 54.31 

Total  earnings  per  mile  of  road $8,233 

INCOME   ACCOUNT. 

1909-10. 

Earnings —  $ 

Freight  .. 42,218,881 

Passenger 19,378,174 

Mail  and  express 3,375,682 

Miscellaneous 774,380 

Other  than  transportation 473.462 


1908-09. 

17,145,657 

5,086,522 

4160828,170 

569,193,324 

18,743,022 

952,679,666 

SO. 0094 

$2,490 

265 

36.19 

S.0188 

SI. 234 

55.34 

57,623 

1908-09. 

S 

39,158,053 

17,883,379 

3,056,761 

720,281 

366,413 


1907-08. 

15,877, 646- 

4,698,062 

4019704,681 

535,757,216 

16,960.747 

881,991,344 

SO. 0094 

52.402 

255 

33.96 

5.0189 


52.10 
$7,338 


1907-08. 

5 

37,889,356 

16,693,111 

2,822,357 

701.801 

367,572 


Total 66,220,579 

Operating  Expenses — 

Maintenance  of  way  and  structures.  _  10,673,387 

Maintenance  of  equipment 8,455,746 

Traffic   expenses 1,795,262 

Transportation  expenses 25,195,579 

General  expenses 1,940,395 


61,184,887      58,484,197 


Total 48,069,369 

Net   earnings 18,151,210 

Taxes 2.876,701 


9,051,830 
7.512,889 
1,441,214 
22,848,052 
1,659,510 

42,513,495 

18,671,392 

2,270.865 


8,078,026 
7,358,590 
1.486,473 
23,600,342 
1,612,749 


Operating  income 15,274,509  16,400,527 

Outside  operations df. 155, 891  df. 146, 201 

Hire  of  equipment .  df.  1.171 .066  df.812,116 

Otherincome 1,550,189  1,169,788 


Total 223,232 

Total  income 15,497,741 

Deduct — 

Interest 9,129,875 

Rentals 1,547,402 

Betterments,  leased  lines 72,583 


Dividends 


211.471 
16,611,998 

8,861.223 
1,567,967 
16,577 


42 

136 

180 

16 

348 

,017 

1 

789 

895 

14 

558 

122 

df.92 

727 

df.912 

279 

1 

133 

640 

. .   XZ, 743, 272      ?/3, 930,019 


118,634 
14,686,756 

8,413,222 

1,545,232 

10,199 

2/3,929,785 

13.898,438 
788,317 


Total  charges 14,493.132      14.375,786 

Balance,  surplus 1,004,609        2,236,212 

x  5%  in  1909-10.      v  5J4%  in  1908-09  and  1907-08. 
— V.   91,   p.    1095,   711. 

Chicago  &  Alton  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
President  T.  P.  Shonts  says  in  part: 

General  Results. — The  gross  for  the  year  was  $13,358,475,  an  Increase  of 
$857,793,  or  6.86%,  and  notwithstanding  the  loss  of  coal  tonnage  due  to 
the  strike  in  the  coal  fields,  the  largest  in  the  history  of  the  company. 
Freight  traffic  yielded  58,145,347,  an  increase  of  $504,401,  or  6.60%. 
The  commercial,  industrial  and  agricultural  conditions  were  very  favorable. 
Soft  coal,  owing  to  the  strike  in  effect  since  April  1  1910,  has  shown  an 
estimated  loss  in  freight  revenue  of  $750,000.  Passenger  traffic  shows  an 
increase  of  $312,451,  or  8.17%. 

The  expenditures  for  maintenance  of  way  and  structures  Increased 
$276,335,  or  22.63%.  7,426  tons  of  new  and  4,595  tons  of  re  aying  rail 
were  placed  in  the  tracks,  making  a  total  of  98.23  miles  of  track  relald 
during  the  year;  368,129  cross-ties  were  put  in  main  track.  The  wages 
of  section  men  were  increased  from  12  K  to  15  cents  per  hour.  There 
was  expended  $1,499  per  mile  of  road  for  maintenance  of  way  and  structures. 
Maintenance  of  equlprrent  increased  $244,957,  or  19.62%,  practically  all 
of  which  was  in  repairs  of  equipment.  The  average  cost  for  repairs  and 
renewals  per  locomotive,  based  on  the  number  owned  as  of  July  1  1909, 
was  $2,977;  per  passenger  car,  $706;  per  freight  car,  $26. 

Taxes. — The  marked  Increase  in  taxes  Is  g.ving  your  management  much 
concern.  The  total  amount  paid  in  taxes  account  of  the  calendar  year 
1909  was  $459,633,  an  Increase  over  the  previous  year  of  $79,127,  or  20.80%  . 

General  Remarks. — The  results  of  the  operation  have  not  been  altogether 
satisfactory.  While  the  operating  revenue  shows  a  substantial  gain,  this 
has  been  more  than  offset  by  the  increase  in  operating  cost;  gross  revenue 
showing  an  increase  of  $857,793,  as  against  an  Increase  in  operating  expenses 
and  taxes  of  $1,298,890;  and  it  was  only  by  the  closest  economy  that  these 
results  were  obtained.  Throughout  the  winter  there  was  an  unprecedented 
fall  of  snow  and  very  cold  weather,  which  considerably  reduced  power 
efficiency  and  retarded  train  movement,  making  it  impossible  to  handle  all 
the  business  offered,  and  at  the  same  time  increasing  the  cost  of  operation. 
While  operating  costs  are  steadily  increasing,  rates  of  transportation  are 
gradually  decreasing. 

Notwithstanding  very  substantial  increases  granted  to  shopmen,  train- 
men, switchmen,  freight-house  men,  section  men  and  others  at  different 
periods  of  the  year  just  closed,  the  labor  problem  Is  still  confronting  your 
management  in  the  form  of  applications  for  further  increases.  [Mr.  Shonts 
then  presents  arguments  for  an  Increase  In  rates. — Ed.] 

ADDITIONS  AND  BETTERMENTS— AGGREGATING  $1,453,797. 

Equipment — Locomotives,   $297,135;   passenger-train   cars,   $78,- 

190;  less  credits $348,272 

Bridges,  trestles  and  culverts,  $71,124;  ballast,  $12,114 83,238 

Additional  main  tracks,  $673,324;  sidings  and  spur  tracks,  $46,509; 

terminal  yards,  $28,570 748,403 

Track  elevation,  elimination  of  grade  crossings,   &c 159,266 

Stations,  shops,  engine-houses,  water  and  fuel  stations,  &c 114,618 

RAIL,  BALLAST,  BRIDGES,   &C,  IN  MAIN  LINE  AND  BRANCHES 
OWNED  ON  JUNE  30. 


1.  Rail—  80-Jb.  75-J6. 
1910,  miles.  ..858.45  54.41 
1909,  miles.    .856. 67      52.96 


2.  Ballast —  Stone. 
Main  line,  miles.  .566.62 
Branches,  miles.  _   51.84 


60-K).    56-/6.    52(6.  Total. 

58.60  31.12      6.60  1,127.15 

87.89      6.60     1,127.15 

Miles  of 

Gravel.  Cinders.      Slag.       Soil.  Bridges.  Total. 

107.50      106.03      34.33     5.07  819.55 

55.55        91.96      21.67      81.44        5.14  307.60 


70-/&.  65-/2). 
111.87  6.10 
115.83  7.20 
-Ballast- 


Total    miles.  ..618.46      163.05     197.99     56.00     81.44      10.21      1,127.15 
Total  June  30 '09.621.01      164.69      178.55      67.48      85.25      10.17      1,127.15 
— Aggreg.  Length  Bdges. (ft.) —     — Overhead  Crossings  (No.)  — 
3.  Bridges, &c Stone  Steel.  Wood,.  Trestles.      Highway.    Rtey. 

1910 304  27,462  640  25,553  36  8 

1909 304  27,204  640  25,553  36  8 

Between  June  1899  and  June  1910  the  total  tractive  power  of  the  loco- 
motives in  service  was  increased  from  2,874,520  lbs.  to  8,053,693  lbs., 
or  180.18%;  the  total  capacity  of  the  freight  equipment  in  service  was 
increased  from  131,890  tons  to  475,158  tons,  or  260.27%  (having  been,  how- 
ever, 479,383  in  June  1910):  and  the  average  capacity  per  car  was  in- 
creased within  this  period  from  21.52  tons  to  39.98  tons,  or  85.78%. 
OPERATIONS  AND  FISCAL  RESULTS. 


1909-10. 
Miles  June  30 998 

Operations,  &c. — 
Tons  rev.  freight  carried     8,511,682 
Tons  rev.  fght.  carr.  1  m. 1363210565 
Fgt.  rects.  per  train  mile  $2.29 

Fgt.  rec.  per  ton  per  mile  0.598  cts. 
Rev.  passengers  carried.  3,833,022 
Rev.  pass.  carr.  1  mile.  .218,496,830 
Rects.  per  pass,  per  mile  1.893  cts. 
Rects.  per  pass,  train  m. 

(incl.  mail  &  express) .  $1 .42 

Av.  rev.  tr.  load  (tons).  383.07 


1908-09. 
998 

8,437,278 

1339954801 

$2.34 

0.572  cts. 

3,828,056 
209,859,470 

1.822  cts. 

$1.33 
409.99 


1907-08. 
998 

7,855,315 

1256931872 

$2.48 

0.610  cts. 

3,427,982 


1906-07. 

970 

8,358,294 

1386988037 

$2.42 

0.587  cts. 

3,061,216 


189,430,982  180,768,202 
1.854  cts.    2.054  cts. 


$1.39 
406.94 


$1  .34 
412.59 


Oct.  29  1910. 


THE  CHRONICLE 


1155 


REVENUES  AND  EXPENSES. 
Operating  revenues—  1909-10.        1908-09. 

Freight  -    -- $8,145,347      $7,040,946 

Passenger 4,136,595      3,824.1  i  I 

Mail,  express  and  miscellaneous 1,076,533       1,035,592 


1907-08. 
$7,671,477 
3,511,410 
9 19,903 

$13,358,475  $12,500,682  $12,102,790 

ses — 
Maintenance  of  way  and  structures..  $1,496,484     $1,220,1491   $5,272,914 

Transportation   expenses 4,797,685        4,077,135/ 

Maintenance  of  equipment 1,493,703       1,248,746       1,558,466 

Traffic    expenses      . 470,092  504,398  483,688 

General  expenses 382,243  358,170         343,349 

Total  operating  expenses        $8,640,207     $7,408,598      $7,658,416 

Xet   operating  revenues $4,718,268      $5,092,084      $4,444,374 

INCOME  ACCOUNT. 

1909-10.  1908  09. 

Net  operating  revenues $4,718,268      $5,092,084   — $373,816 

Interest  on  stocks  and  bonds 2,908  3,787  — 879 

Miscellaneous  interest  and  discount 99,886       — 99,886 

Other    income def.16,970        def.9,656  — 7,314 


use  (+)  or 


Total  net  income $4,704 

Deduct — . 
Taxes  $447 

Hire  of  equipment — balance 245, 

Rentals  paid — balance. 197 

Miscellaneous  interest 9, 

Interest  on  bonds 2,199 

Interest  on  collateral  notes 

Interest  on  equipment  notes 249, 

Dividends  on  guaranteed  stocks  (rentals)      241 , 

Discount  on  securities  written  off 42, 

DIvs.  on  prior  lien  and  partic.  stock (6%)  52 

Dividends  on  preferred  stock  (4%)      __       781, 
Dividends  on  common  stock (2%) 390, 


206      $5,186,101    — $481,895 


434 

17!) 
990 
604 

1157 


$380,153 
195.543 
171,994 

2~,017~462 
:t00, 000 
213,664 
241,024 
291,065 
(8%)  70. 344 
781,760 


+  $67,281 

+  49,636 

+  25,996 

+9,604 

+  181,595 

— 300.1100 
+  35,670 


334 
PL'  I 
596 
758 
760 
856(4%)781,712      —390,856 


— 248,469 
—17,586 


Total  deductions. . . 
Balance,  deficit 


BALANCE 

1910.  1909 

Assets S  S 

Road,  (ran.,  &c. 100,240,133     99,134 

Equipment al  5, 356, 7 13      15,137 

Secure,  pledged.   67,284,893       3,798 
Secure,  of  prop., 

&c,  cos.  unpl.  C476.870 
Real  estate,  &c.  9.001 

Cash 1,915,313 

Misc.  securities.  rflo.,  10 
Agts.&conduc's.  277,382 
Cos.  &  indlvid's  576.478 
Material  &  supp.  822,433 
Misc.    accounts.  30,910 

Dep.  to  redeem 

sk.  fund  debs.  144.348 
Disc,  on  secure.  553,731 
Unadjusted   frt. 

claims 203,988 

Oth.def.  charges  127.152 
Contingent  assets  4,229 


366 

19 

1,311 

10 

185 

445 

668 

31 

18, 

475, 

221 

113, 

5, 


$4,857,592      $5,444,721 

_____     $153,386  $258,620 
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1910. 
Liabilities —  S 

Capital  stock. __  39,966,100 

Guaranteed  stka    3,693,200 

Funded  debt  (see 

Ry.&Ind.sec.)  75,016,000 

:    m  in.  tr.  notes     4,534,500 

Bills  payable... 

Vouchers 

Wages 

Traffic, &c,  bals 

Agents'  drafts.. 

Matured  interest, 
divs.,&c  .unp'd 

Misc.  accounts. 

Taxes  accrued.. 

C.&A.  dlvs.  dec. 

Accrued  int.    & 
guar,   divs 

Oper.  reserves.  _ 

Oth.  def.  credits 

Conting.  liabilities 

Profit  and  loss.. 


,608 
,709 
,893 

,455 
,382 
,048 
,325 
,883 
,422 
,801 
577 

375 
080 

,495 
403 
342 


575,000 
,278,128 
435.455 
172,281 
157,433 

437,547 

98,280 

222,598 

408,466 


44  1.311 

303,833 

30,401 

4,229 

256,522 


— $587,129 

— $105,234 

1909. 

s 

39,966.100 
3,693,200 

68,466,000 
■  ;  13,855 
475,000 
510,529 
361,462 
145,231 
135,967 

424,391 

80,892 

186,405 

816,908 

411,948 

487,681 

22,878 

5,342 

440,009 


Total ..128,034,287  121,943,798       Total 128,034,287  121,943,798 

a  After  deducting  $466,957  reserved  for  accrued  depreciation.  6  Securi- 
ties pledged  include  in  1910  (a)  securities  of  proprietary,  affiliated  and  con- 
trolled companies  (total  par  value  $6,460,200  and  book  value  $3,766,893), 
viz.:  $3,000,000  K.  C.  St.  L.  &  Chicago  RR.  preferred  and  $157,100  common 
stock;  $989,300  Louisiana  &  Missouri  River  RR.  preferred  and  $2,268,800 
common  stock  and  S45,000  Union  Depot  Co.,  Kansas  City,  stock;  and  (b) 
securities  issued  or  assumed  (total  par  value  $3,518,000,  same  book  value), 
viz.:  $18,000  Mississippi  River  Bridge  Co.  bonds  and  $3,500,000  C.  &  A. 
RR.  20-year  5%  improvement  and  equipment  bonds,  c  Securities  of  pro- 
prietary, affiliated  and  controlled  companies  unpledged  in  1910  (total  par 
value  $1,015,140  and  book  value  $476,870)  include  Joliet  &  Chicago  RR. 
guaranteed  stock,  $5,000:  Peoria  Ry.  Terminal  Co.  stock,  $500,000,  bonds, 
$1,500,  and  notes  secured  by  its  1st  M.  bonds,  $160,140:  Terminal  Ry. 
Ass'n  of  St.  Louis  stock,  $205,800;  Kansas  City  St.  Louis  &  Chic.  RR. 
common  stock,  $500:  Louisiana  &  Missouri  River  RR.  pref.  stock,  $10,500, 
and  common  stock,  $31,700:  Kansas  City  Terminal  Ry.,  stock,  $100,000. 
d  Includes  $10,600  C.  &  A.  4%  prior  lien  and  participating  stock  and  $710 
miscellaneous. — V.  91,  p.  1095.  1024. 

Colorado  &  Southern  Ry. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 

On  subsequent  pages  will  be  found  at  length  the  text  of  the 
report  and  the  comparative  income  account  for  two  years, 
showing  the  operations  of   the  system  and  balance  sheet. 

Below  we  give  the  operating  statistics,  income  account  and 
comparative  balance  sheet. 

OPERATING  STATISTICS. 


1909-10. 
2,042 


1908-09. 
1,980 


Average  miles  operated 

Operations — 

Revenue  passengers  carried 3,560,637 

Revenue  passengers  carried  one  mile. 159, 880, 113 

Rate  per  passenger  per  mile 2.45  cts. 

Revenue  freight  (tons) 8,356,913 

Revenue  freight  (tons)  one  mile 1249390,475 

Rate  per  ton  per  mile 0.964  cts. 

Average  revenue  train-load  (tons) 306.29 

Earnings  per  passenger  train  mile $1.16 

Earnings  per  freight  train  mile $2.95 

Operating  revenues  per  mile $8,216 

INCOME    ACCOUNT — COLORADO     &    SOUTHERN 

1909-10.  1908-09. 

Operating  Revenues — ■  $ 

Freight __    12.040,828 

Passenger 3 ,918,093 

Mail,  express  &  miscellaneous 819,060 


3,517,798 

151.765,939 

2.48  cts. 

7,202,657 

993,706,423 

1.067  cts. 

270.44 

$1.15 

$2.89 

$7,618 


$ 

10,600,743 

3,756,694 

722,975 


Total 16,777,981      15,080,412 

Operating  Expenses — 

Maint.of  way  and  structures 2,188,645       2,162,5601 

Transportation  expenses 5,378,794       4,811,851/ 

Maint.  of  equipment 2,521,273        2,447,906 

Traffic   expenses 274,271           277,664 

General  expenses 500,472            525,706 

Total 10,863,455 

Net  operating  revenue.. 5,914,526 

Net — outside  operations Dr. 22, 324 

Taxes 477,870 

Operating  Income 5,414,332 

Other  income  (net) "237,368 


1907-08. 
1,932 

2,935,266 

140,350,114 

2.53  cts. 

6,683,576 

882,875,346 

1.134  cts. 

257.13 

$1.20 

$2.92 

$7,394 

LINES. 

1907-08. 

$ 

10,011,749 

3,549,888 

721,496 

14,283,133 

6,641,302 

2,078,717 
276,069 
546,721 

9,542,809 

4,740,324 

Cr.  5.465 

IP7. 101 

1,338, 688 
296,273 


Gross  corporate  income 5,651,700 

Deduct — 

Interest  on  bonds,  <tc 2,665,009 

Sinking  fund 35,058 

1st  pref.  stock  divs.  (4%) 340,000 

2nd  pref.  stock  divs.  (4%) 340,000 

Common  stock   (2%) 620,000 

Total  deductions. 


10,225,687 

4.854,725 

Dr.   7,135 

393,907 

4,453,683 

466,702 

4,920,385        4,634,961 


2,683,682 

37,843 

340,000 

340,000 

620,000 


2.463,058 

58,571 

340,000 

340,000 


4.000.067        4,021.526        3,201,629 

Balance,  surplus.. 1,651.633  898,859        1,433,332 

*In  1909-10  '"other  Income  (net)  "  includes  income  from  investments, 
$541,194,  and  interest,  discount  and  exchange,  $44,850;  less  hire  of  equip- 
ment, $289,350  and  .entals,  $59,326. 
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1910. 

Assets —  $ 

Cost   of   road  and 

equipment 88,050,380 

New  equipment  ..   9,132,634 

Improvements 5,051.334 

Bonds  in  treasury. a2, 436, 781 
Ref.  &ext   M.  bds. 

held  for  bett'ts.      347,868 
Securities  of  other 

cos. at  cost 612,370,418 

Construe,  adv.   to 

other  companies    £922,516 
Material  &  supplies  1,560,549 

Cash    1,669,790 

Individuals  &  cos.  477,365 
Agts.  &  conductors 
U.  S.  Government 
Traffic  balances. . 
Accrued  int.  on  se- 
curities owned.  _ 
Int.  notes,  equip. 

lease  "Pullman" 

Special  funds 

Miscellaneous 


251,691 
63,445 


1909. 


86,321,653 
9,236,065 
4,255,998 
2,047,037 

1,067,815 

11,872,009 

1,558,418 
1,075,534 
692,930 
521,815 
247,268 
37,415 
220,257 


283,368         253,265 


90.7S2 

1.575 

81,392 


1,021 
31,275 


Total 


.122,791,897  119439,775        Total 


1910. 

1909. 

Liabilities — 

$ 

$ 

1st  pref.  stock.. 

8,500,000 

8,500,000 

2d  pref.  stock.. 

8,500,000 

8,500,000 

Common  stock..  .31,000,000 

31,000,000 

Stocks   controlled, 

cos.  not  owned. 

-32,984 

39,422 

Fund.debt(see"Ry 

&  Ind."  Sec.).. 

59,594,549 

57,976,752 

Equipment    bonds 

and  leases  .    . 

2,032,131 

2,536,102 

Bills  payable 

100,000 

Vouchers    . 

1,125,790 

634,873 

Pay-rolls  . 

632,054 

564,424 

Foreign  roads.. 

143.775 

418,226 

Interest  on  bonds 

due  and  unpaid. 

88,188 

105,112 

Int.  accr.,  not  due 

598,573 

587,074 

Taxes  accrued 

309,105 

292,893 

Reserves  . 

304,824 

321,935 

Stamf.  &N.W.Ry. 

174,208 

139,641 

Miscellaneous 

6,232 

60,184 

Accr.  for  renew.  _ 

387,301 

95,287 

Equip,  lease  "Pull- 

man" int.  notes 

90,782 

Profit  and  loss 

9,271,399 

7,567,849 

.122.791,897  119439,775 


a  Bonds  in  treasury  in  1910  include:  Colo.  &  South,  ref.  and  ext.  M.  bonds,  par 
value,  S2,008,781;  Fort  Worth  &  Denver  Terminal  Ry.  1st  M.  bonds,  par  value, 
$428,000. 

6  Securities  of  other  companies  held,  see  list  on  a  subsequent  page. 

(.Includes  in  1910  Walsenburg  &  Western,  $21,307;  Fidelity  Construction  Co., 
S8.239;  Dallas  Terminals,  $225,108;  Trinity  &  Brazos  Valley,  $6,884;  Houston 
Terminals,  $193,208;  Alvord  RR.,  $98,553;  Galveston  Terminals,  $15,525;  electri- 
fication, $44,554;  advance  surveys,  $12,596;  right  of  way  and  terminal  property 
for  new  lines,  $296,542. 

e  Includes  Colorado  Springs  &  Cripple  Creek  District  Ry.,  $900:  Fort  Worth  & 
Denver  City  Ry.,  including  $23,884  "stamped,"  $25,484;  Wichita  Valley  Ry.,  $900; 
Col.  RR.  Co.,  S500;  Denver  &  Interurban  RR.  Co.,  $700;  Wiclita  Falls  &  Okla- 
homa Ry.  Co.,  $900;  Wichita  Valley  RR.  Co.,  $900;  Abilene  &  Northern  Ry.  Co., 
$900;  Fort  Worth  &  Denver  Terminal  Ry.  Co.,  $900;  Stamford  &  Northwestern 
Ry.,  $900.— V.  91,  p.  462,  333. 

Bangor  &  Aroostook  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
Pres.  F.  W.  Cram,  Bangor,  Me.,  Sept.  7,  wrote  in  brief: 

General  Results. — The  gross  revenue  received  from  the  operation  of  the 
railroad  in  the  year  ended  June  30  1910  was  $3,163,271,  an  increase  of 
$246,457  over  the  earnings  of  the  previous  year.  The  operating  expenses 
were  $1,785,290,  a  decrease  of  $3,875. 

Expenditures  aggregating  $496,076  were  made  for  additions  and  better- 
ments and  not  included  in  working  cost. 

Additions  and  Betterments  During  Year  ending  June  SO  1910 — Total,  $496,076 
Sundry  additions  and   betterments  (notably   increased   weight  of 

rails,    $35,174;    sidings    and    spur    tracks,    $16,546;    terminal 

yards,  $30,825;  shops,  engine  houses  and  turn-tables,  $17,537; 

water  and  fuel  stations,  $83,015) $240,588 

Additional  cost  of  Schoodic  Stream   RR 57,038 

Added  cost  of  equipment  paid  car  trust  C  and  D  bonds 180,000 

Added  cost  of  equipment  through  replacement,   &c 18,450 

Sources  ]rom    h  Inch  this  $496,076  was  derived. 
Proceeds  of  sale  of  consol.   ref.   4s,   $40,180;   Nor.   Me.   Seaport 

bonds,  this  year,  $16,000;  and  previous  year,  $75,000 $131,180 

Excess  cost  of  Schoodic  Stream  RR.  paid  from  income 57,038 

Proceeds  from  releasing  spur  track,  $31,007;  also  of  material  re- 
leased by  Nor.  Me.  Seaport  RR.,  $32,850 63,857 

Charged  capital  accounts 64,001 

Paid  from  treasury,  car  trust  C  &  D  bonds 180,000 

The  roadway  repairs  and  renewals  Included  new  steel  rails  (85  lbs.  per 
yard),  5,177  tons,  and  new  ties  (standard),  102,812.  The  85-lb.  rail  Is 
now  continuous  from  Searsport  to  Oakfleld,  via  Mcdford  extension,  ex- 
cepting for  %  of  a  mile — say  144  miles.  The  work  of  replacing  wood  cul- 
verts has  been  continued;  33  were  replaced  with  Iron  pipe  and  13  with  re- 
inforced concrete.     Two  new  concrete  culverts  were  built. 

New  Lines. — The  sections  of  the  St.  John  River  extension  from  Fort  Kent 
to  St.  Francis  (16.56  miles)  and  from  Van  Buren  to  Grand  Isle  (15.20  miles) 
were  completed  and  opened  to  traffic  In  1909.  The  Washburn  Extension, 
from  Squapan  to  Stockholm,  Including  the  Mapleton  to  Presque  Isle  spur. 
In  all  54.98  miles,  was  not  completed  until  near  end  of  June  1910. 

The  prospect  for  traffic  development  on  these  extensions  is  good.  Heav- 
ier train  loads  can  be  moved  between  Stockholm  and  Squapan  than  was  an- 
ticipated; the  same  engine  will  probably  haul  60  to  70%  heavier  train  loads 
than  via  the  Stockholm,  Houlton,  &c,  route.  This  result  renders  it  ad- 
visable to  Improve  the  grades  and  to  otherwise  strengthen  the  line  between 
Squapan  and  Ashland  Junction,  and  to  provide  at  the  junction  a  spacious 
yard.  A  portion  of  these  Improvements  has  been  arranged  for.  It  Is  ex- 
pected that  the  economies  to  be  effected  will  more  than  care  for  the  inetrest 
on  the  capital  expenditure. 

Work  was  commenced  on  the  section  of  the  St.  John  River  Extension 
between  Grand  Isle  and  Fort  Kent,  and  it  is  expected  that  the  section  will  be 
ready  for  operation  before  Dec.  31,  adding  to  the  system  about  30  miles  of 
main  line. 

No  progress  has  been  made  toward  the  construction  of  the  mooted  Alle- 
gash  Extension — from  Sebools  or  vicinity  to  mouth  of  St.  Francis  River 
via  Chesuncook  Lake,  on  the  West  Branch  of  the  Penobscot  River,  Cham- 
berlain Lake,  at  head  of  the  Allegash  River,  thence  via  valleys  of  the  Alle- 
gash  and  the  St.  John.  Arrangements  have  been  effected  for  preliminary 
surveys,  from  which  the  cost  of  the  extension  may  be  approximated. 
OPERATIONS,    EARNINGS,    EXPENSES    AND    CHARGES. 

Operations —  1909-10.  1908-09.  1907-08.  1900-07. 

Average  miles 530  515  501  482 

Pass,  carried  (revenue).         743,707  627,775  697,518  701,536 

Pass,  carried  one  mile.    26,876,322      23,751,756      25,080,370      25,646,449 
Rate  per  pass,  per  mile.        2.37  cts.  2.35  cts.  2.38  cts.  2.40  cts. 

Rev.  freight  (tons)  car'd      1,612,667        1,463,619        1,489,502        1,629,539 

do        carried  1  mile._191,230,064    181,301,658    159.901,973    196,544,091 


Rate  per  ton  per  mile 1 . 1 5  cts . 

Earnings —  $ 

Passengers 638,144 

Freight 2,204,330 

Mail,    express,    car   ser- 
vice, rents 148,056 

Hire  of  equipment 172,742 


Total  gross  earnings.  _ 

Operating  Expenses — 

Maint.  of  way  &  struc. 

Maint.  of  equipment 

Traffic  expenses 

Transportation  expenses 
General  expenses 


1.17  cts. 

$ 
560,446 
2,122,422 

135,576 
98,371 


1.17  cts. 

$ 
597.993 
1,869,435 

150,900 
225,754 


1.19  cts. 

$ 
614,110 
2,340,390 

114,280 
152,916 


3,163,272    2,916,815   2,844.082   3.221,696 


447,229 
335,727 
33,804 
839,878 
128,652 


Total 1,785,290 

Per  cent  exp.  to  earns.  _  (56.44) 

Net  earnings 1,377,982 

Other  income 


482,707 

324,3  I  3 

33,847 

824,169 

124,130 

1,789,165 
(61.34) 

1,127,650 


428,926 
271,871 
35,320 
955,553 
108,150 

1,799,821 

(63.28) 

1,044,261 


552,010 
344,000 


1 

,093 

465 

143 

820 

z 

133 

295 

(66 

.21) 

1 

0S,s 

101 

2 

191 

Total  net  Income 

Fixed  Charges — 
Taxes    

Interest  on  bonds.  _ 

Dining  car  deficit 

Improvements  &  equip. 
Interest  and  discount.  _ 
Disc,  on  securities  sold. 
Dividends   (4%) 


1,377,982        1,127,650        1,044,261        1,090,592 


20,912 

965,777 

5,008 

161,949 

33,959 

1,147 

104,212 


Total _ 1,292,964 

Surplus 85,018 


17,920 

935,038 

1,795 

2  9",  422 

ioo~,.66 

1,084,575 

43,075 


14, 9.",  7 

888,338 

1,679 

32",387 

97,bib 

1,034,382 
9,879 


I   1,830 
779,471 

99,626 

7i',840 

965,767 
124,825 
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Assets — 

I  and  equlp't.25 
Nor.    Me.    Seaport 

RR.   stock 

Real  estate 

Cash    .. 

Traffic.  A:c  .  bals. 
cond'rs. 
Mat 'Is  &  suppll 
Mlscel.  accounts. . 

lunt  on  bds._ 
Oth.  def. deb. items 


1910. 

1909. 

- 

641,965 

22,449,021 

120.000 

420,000 

43.461 

43,461 

466,624 

100,607 

- 

38,183 

554.230 

91,954 

70,570 

102.377 

Liabilities — 
Capital  stock. 
Bonds  &car  trusts  2 
Loans  &  bill 
Traffic,  &C,  bals. 
Vouchers  A 
Matured  dlvs.,  int. 

&  rents  unpaid. 

declared,  Int. 

:its  not  due. 

Appropriated  surp. 

Profit  and  loss 


;  30. 

1910. 

3,004,200 
22,495,000 

1,409 

193,979 

1909. 

S 

2,510,000 

20,005,000 

000 

25,1)36 

112,598 

295,275 

235,385 

21S.112 
161,949 
324,23! 

165,121 
249,046 

.27,490,761   24,082,1? 


Total 27,490,761   24,082,186        Total 

90.  p.  913. 

Alabama  Great  Southern  Railroad. 
{Report  for  Fiscal   Year  ending  June  30  1910.) 

President  W.  \Y.  l'mley.  New  York,  Oct.  .">  1910,  wrote: 

Income  Statement. — The  gross  operating  revenues  show  an  increase  of 
5660,71-1:  net  operating  revenue  an  increase  of  5248,211.  The  increase  of 
5153.782  in  other  Income  is  due  to  increase  in  receipts  from  rental  of  this 
companv's  freight  cars  and  other  equipment. 

Dividends. — A  dividend  (No.  2)  of  2%,  declared  out  of  accumulated  sur- 
plus and  charged  to  profit  and  loss,  was  paid  June  27  1910  on  the  ordinary 

Propertv  Accounts. — To  meet  the  new  regulations  in  respect  to  property 
accounts,  the  actual  cost  value  of  equipment  on  hand  July  1  1909  in  excess 
of  its  capitalized  value  was  added  to  the  property  account,  and  the  accrued 
depreciation  thereon  was  set  up  on  the  books. 

Certijicates  Jor  Funded  Arrears  oj  Dividend  on  PreJ.  Stock. — The  usual 
payments  were  made,  leaving  the  amount  outstanding  June  30  1910  579,- 
893,  final  payment  of  which  will  be  made  Feb.  1  1911. 

New  Equipment  Trust. — Equipment  trust  agreement  series  D,  dated 
July  1  1909  was  created  under  which  has  been  acquired:  20  locomotives, 
15  passenger  train  cars  and  825  steel  freight  train  cars,  costing  §1.207,904, 
pavable:  5207,904  In  cash  and  the  balance,  51,000.000,  in  20  equal  semi- 
annual installments  (J.  &  J.),  Interest  4  K>%  per  annum.  The  first  install- 
ment was  paid  Jan.  1  1910.      (V.  88,  p.  1559.) 

Maintenance.  &c. — Maintenance  of  way  and  structures  shows  an  Increase 
of  573,297.  or  16.28%  .  due  principally  to  outlays  on  ballast,  ties,  rail,  build- 
ings and  roadway  and  track.  1,065  tons,  or  7.98  miles,  of  new  85-lb.  steel 
rail  were  laid,  replacing  worn  75-lb.  rail.  Weight  of  rail  in  main  track 
June  30  1910:  85-lb..  7.98  miles:  80-lb.  50.93  miles;  75-lb.,  231.58  miles; 
total,  290.49  miles.  Cross-tie  renewals  averaged  456  ties  per  mile,  com- 
paring with  404  ties  during  1909-10.  44,205  cubic  yards  of  slag  wesc  dis- 
tributed for  renewals.  Maintenance  of  equipment  shows  an  increase  of 
5208,025,  or  30.4%,  due  principally  to  heavy  repairs  made  to  locomotives 
and  freight  train  cars. 

The  total  length  of  bridges  June  30  1910  was  36,873  lineal  feet,  viz.:  iron 
or  steel  structures,  2,305;  wooden  trestles,  22,682ft.;  ballasted  deck  trestles, 
11.886  ft.  One  wooden  bridge  was  changed  to  a  steel  girder  span  and  an- 
other has  been  tilled  over  a  30-foot  concrete  arch;  30  wooden  trestles,  aggre- 
gating 4.833  ft.,  have  been  changed  to  ballasted  deck  trestles. 

Block  Signals  — During  the  year  27  automatic  block  signals  were  added, 
making  a  total  of  132  signals  in  service  on  June  30  1910,  protecting  92.1 
miles  of  track 

Transportation  Expenses. — These  show  an  increase  of  5102,582,  or  8.87%  , 
as  compared  with  the  previous  year,  while  operating  revenues  increased 
5660.714,   or    18.56%. 

Development  of  Traffic. — The  traffic  of  the  company  continues  to  develop 
satisfactorily.  The  location  of  the  railroad  with  reference  to  the  iron  and 
steel  industries  of  Alabama  and  Tennessee  makes  It  an  important  factor 
In  the  distribution  of  their  finished  products.  The  company  is  also  bene- 
fiting from  the  location  of  an  increasing  number  of  diversified  industries 
along  Its  lines,  especially  at  Chattanooga  and  In  the  Birmingham  district. 
Lumber  continues  to  furnish  a  large  proportion  (23.8%)  of  the  total  tonnage 
handled.  The  Industrial  development  Is  being  accompanied  by  an  increase 
In  passenger  traffic.  Agricultural  development  is  advancing  along  pro- 
gressive lines.  Much  of  this  territory  is  admirably  suited  to  diversified 
agriculture  and  live-stock  growing,  and  the  company  Is  encouraging  devel- 
opment In  this  direction. 

Rolling  Stock —        Road  Owned  {Miles) 

Loco-  Pass.      Freight  - Rails — Ballast Bridges,  &c- 

June30.    mo.    Cars.         Cars.   85-lb.   80-lb.     75-lb.      Slag. Cinders. Wood.Slcel.&c. 

1910 102         56         6.404  8         51         232         281         9       *6.55         0.44 

1909 83  42  5.902  ..  51  240  281  9  6.53  0.42 

1908 87         42         6,000         ..  51         240         281         9         6.53         0.42 

1907 75         43         6,253  ..  49         241         281         9         7.26         0.42 
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•Includes  also  "ballasted  deck  trestles"  aggregating  11,886  ft.  in  1910,  against 
7,066  ft.  in  1909. 

OPERATIONS,  EARNINGS,  EXPENSES,  CHARGES,  &C. 

Operations —                                                   1909-10.  1908-09.  1907-08. 

Average  miles  operated 309  309  309 

Passengers  carried 761,669  635.051  644,095 

Passengers  carried  1  mile 47,479,568  41,856.317  42.541.263 

Rate  per  passenger  per  mile 2.24  its.  2.26  cts.  2.35  cts. 

Tons  of  revenue  freight  carried 3,433,384  2. 334, 785  2,474,536 

Number  of  tons  carried  1  mile 456,188,219  331,157,463  317,309,191 

Hate  per  ton  per  mile : 0.61  cts.  0.68  cts.  0.71  cts. 

Tons  of  freight  in  each  train  (revenue)           427.6.1  :*,7  I  .22  358.04 

Gross  earnings  per  mile 513,642  $11, 507  511,548 

1  1  'OUNT, 

1909-10.  1908-09.  1907-08. 

Operating  Revenues —                                    S  5  5 

Freight    2,786,014  2.259.333  2.258,557 

Passenger 1,064,746  944,448  998,297 

Mall,  express  and  miscellaneous 340  333.350  290,290 

Other  revenue  from  operations 29,399  23,101  25,837 

Total  operating  revenues.. 4,221,006  3,560,292  3,572,981 

Operating  Expenses — 

Maintenance  of  way,  &c 52:  '318  484,170 

Maintenance  of  equipment 89]  683,819  866,423 

Traffic   expec                     113.-128  92,507  87,376 

Transportation  expenses 1,258, :>':>:',  1,156,010  1,334,917 

General  expenses 107,673  99.996  97,803 

Total  operating  expenses 2,895,153  2,482,650  2,870,689 

Net  operating  revenue 1,325,853  1,077.612  702,292 

Outside  operations — net  deficit 7,944  5.949  9,712 

Net  revenue 1,317,909  1,071,694  692,580 

Taxes  accrued           136,548  137,238  1 ,705 

Operating:  Income     .        ....     1,181,361  934,455  560,875 

Hire  of  equipment — balance 227,125  ,981  273,928 

Income  from  Investments,  &c 73,819  18I  80,043 

Total  gross  Income                      ._.     1,482,605  1, 081, 917  :m,846 
1  is — 

Miscellaneous,   rents,    &c.__    155,997  147.107  II 

Interest  on  bonds                        300,221  1,221  289,651 

est  on  equipment  obligations...           97,815  84,335  :)7.0(;.r) 

•Dividend:  on  common   (2%) I  ■  150,1 

Dividends  on  pref.  stock   (6%) 202,821  202,821  202,821 

Total  deductions              913,454  891,084  704,629 

Balance,  surpl                               569,151  190,833  210,21' 

"The  company  deducts  the  common  stock  dividends  from  the  profit  and 
loss  surplus,  but  are  deducted  by  us  from  the  income  account  for  the  sake 
of  simplicity. 


1910. 
Assets —  s 
Road    and    equip- 
ment  018,546,828 

Leasehold  estates.      324,000 

Investments 1,890,123 

Material  on  hand.       170,831 

Cash    422,339 

Cash  In  transit...  67,289 
Station  agents, &c.  91,578 
Deposits  for  int.  & 

rents  due  July  1       135,039 
Other    transporta- 
tion companies.       265,443 
U.  S.  Post  Office 

Department 7,562 

Individuals     and 

companies 107,146 

Miscellaneous 72,819 


19(19 

s 

17,088,475 

324,000 

1,890,123 

150,814 

337,336 

38,411 

57,508 

136,783 

202,517 

6,362 

95,755 
153,054 


Total 22,100,997   21,081,139 


Liabilities — 
Ordinary  shares.  _   7 
Preferred  shares..  3 
Bonds 5 

Leasehold  est  ales. 
Equipment  trusts.   2 

Certifs.  fordivs 

Res.  for  renew., &c. 
Int.  accr.,  not  due 

Taxes  not  due 

Interest  &  rentals. 
Res.  for  div.  on  pf. 

Vouchers 

Pay-rolls,  &c 

Individuals  &  cos. 
Other  transp.  cos. 

Miscellaneous 

Profit  and  loss 61 


1910. 

S 
,830,000 
,380,350 
CSC, 611(1 
32  1.(1(111 
302,000 

79,893 
13I.62S 

43,914 

75,022 
135,051 
mi  .110 
286,234 
1 1 1 .632 
237.780 

86,349 

8,325 

,277,807 


1909. 

S 

7,830,000 

3,380,350 

5,686,600 

324,000 

1,710,000 

159,786 

106,672 

62,831 

65,480 

136,783 

101,410 

214,191 

100,189 

162,503 

82,880 

4,220 

953,244 


Total 22,100,997  21,081,139 

a  After  deducting  SI, 105, 211  reserved  for  accrued  depreciation  of  equipment. 
6  After  deducting  $245,396  for  adjustment  of  equipment  to  basis  of  cost  value  as 
of  July  1  1909  and  adding  net  miscellaneous  credits,  8808. — V.  89,  p.  1276. 

New  York  Susquehanna  &  Western  RR. 

(Report  for  Fiscal  Year  (tiding  June  30  1910.) 
Pres.  F.  D.  Underwood,  N.  Y.,  Oct.  11,  wrote  in  substance: 

General  Results. — The  gross  revenue  from  operation  increased  5221,614 
or  6.81%.     The  increase  in  operating  expenses  was  5201,112,  or  9.79%. 
Operating  income  amounted  to  51,074,935,  an  increase  of  528,663,  or  2.74%, 

Investments. — The  decrease  in  the  account  "miscellaneous  Investments — 
securities,  unpledged,"  5241,000,  was,  on  account  of  tie  redemption  of 
2d  M.  bonds  of  the  N.  Y.  Susquehanna  &  Western  Coal  Co.,  w.iich  matured 
April  1  1910,  5245.000,  less  a  small  amount  of  stock  acquired. 

Bonds. — The  "mortgage,  bonded  and  secured  debt"  shows  a  decrease  of 
5175,000.  Of  the  83,500,000  Midland  RR.  6%  1st  M.  maturing  April  1 
1910,  53,375,000  of  these  bonds  have  been  extended  30  years,  with  an 
annual  rate  of  interest  of  5%:  511,000,  having  been  defaced,  were  retired, 
leaving  5114,000  not  yet  presented  for  payment  or  extension  (V.  90,  p. 
373;  V.  91,  p.  95).  Of  the  5250,000  Paterson  Extension  RR.  1st  M.  6s, 
matured  June  1  1910,  5200,000  have  been  extended  40  years  with  an  annual 
rate  of  interest  of  5%;  550,000  of  this  issue  of  bonds,  purchased  through 
the  sinking  fund,  have  been  canceled  (V.  90,  p.  1364). 


INCOME  ACCOUNT. 


1909-10.  1908-09. 

Operating  Revenue —     S  S 

Freight 2,606.637  2,478,366 

Passenger 645,390  600,503 

Mail,  express,  &c...     104,016  97,227 


Earnings— RR  ...3.356.043  3,176,096 
Earnings — Otherop.     118,317         76,649 


Total  earnings 3 

Operating  Expenses- 
Maint.  of  way,  &c 
Maint.  of  equipment 
Transp'n  expenses. .1 

Traffic  expenses 

General  expenses 

Taxes   


474,360  3,252,745 


424,394 
359,595 
,230,263 
25.523 
60,730 
144,966 


392,039 

354,183 

1,139,125 

24,341 

57.304 

153,127 


Expenses- 


1909-10. 
S 
-Otherop.     153,953 


1908-09- 
S 
86,354 


Total  expenses  ..-2,399, 425  2,206,474 

Ratio  of  exp.  to  earn. (69. 06";;)  (67.83%) 

Net  earnings— RR._ 1,110, 571  1,055,977 

Net  earns— all  op..  1,074,935  1,046,272 

Interest  &  dividends      47,891  35,121 

Rents — joint  facilities     83,047  43,506 

Total  net  income.  1,205, 873  1,124,899 

Deduct — 

Interest  on  bonds...     805,936  816,665 
Sinking  fund,  rentals 

and  miscellaneous.  *210,183  188,047 

Add'ns  &  improv'ts.         1,808  13,320 


Expenses— RR   ..2, 245, 472  2,120,119        Total  charges 1,017,927   1,018,032 

Balance,  surplus 187,946      106,867 


*  Includes  in  1909-10.  besides  rentals  accrued  for  lease  of  other  roads,  S18.958 
other  rents  aggregating  5190,785  for  hire  of  equipment  (balance),  joint  facilities,  &c' 
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1910. 

Assets S 

Road  &equipm'ta36,811,149 
Stocks    of    prop., 

affil.,  &c,  cos_. 
Funded     debt    of 

prop.,  &c,  cos. 
Misc.   investments 

Cash   

Securities  in  treas. 
Marketable  secur's 
Traffic,  Ac,  bals. 
Agts.  &  conductors 
Material  &  supplies 
Miscel.  accounts.. 

Advances 373,778 

Sinking  fund 637,837 

Oth.  def.  deb.  items  500 


1909. 

S 

36,753,231 


3,827,396     3,827,396 


403,005 

6809,530 

623,026 

1 ,660 

116,800 

151,067 

46,138 

180,232 

96,376 


400,000 

1,050,530 

456,652 

1,660 

120,260 

134,384 

46,449 

136,043 

75,696 

374,278 

634,944 

43 


Total 44,078,494   44,011.566 


1910. 

Liabilities —  S 

Stock  (see  "Ry.  & 

Ind."  Section). 26, 000, 000 
Bonded   debt   (see 

"Ry.&Ind. "Sec.)  15,438,000 
Traffic,  &c,  bals.  189,924 
Vouchers  &  wages  217,145 
Int.,  rents,  &c, due  116,541 
Matured  mtge.&c., 

debt  unpaid 164,000 

Miscel.  accounts..  4,572 

Interest  and  rentals 

accrued,  not  due  135,519 
Def.  credit  items..  559,886 
Appropriated  surp.  C144.409 
Profit  and  loss d  1,108, 497 


1909. 


26,000,000 

15,613.000 
177,740 
450,743 
117,604 


3,503 

147,290 
551,962 
140,400 
809,324 


Total 


.44,078,494   44,011.566 


a  After  deducting  S56.437  reserve  for  accrued  depreciation. 

6  Miscellaneous  investments  include  in  1910  securities  pledged,  5291,500,  and 
unpledged,  S518.030. 

c  Appropriated  surplus  includes  in  1910  additions  to  property  since  June  30  1907, 
through  income.  877,828,  and  reserves  from  income  invested  in  sinking  and  redemp- 
tion funds,  $66,581. 

</  After  crediting  §168,000  premium  on  bonds  sold  and  sundry  items  amounting 
to  55,474,  and  deducting  various  items  aggregating  562,247. — V.  91,  p.  1026,  95. 

Mobile  &  Ohio  RR. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
President  W.  W.  Finley,  New  York,  Oct.  6,  wrote  in  brief. 

General  Remarks. — A  material  increase  Is  shown  In  the  volume  of  busi- 
ness transacted  lor  the  year  ended  June  30  1910,  as  compared  with  the 
previous  year,  the  gross  revenue  having  been  but  1  M%  less  than  that  for 
the  year  ended  June  30  1907,  which  was  the  largest  in  the  history  of  the 
company.  The  increase,  however.  In  the  cost  of  both  labor  and  materials, 
and  in  the  amount  of  taxes  paid,  has  reduced  the  net  revenue  In  greater 
ratio.  That  the  depression  which  has  so  recently  affected  business  in  this 
country  has  been  of  an  industrial  and  not  of  an  agricultural  character  can 
in  no  way  be  better  illustrated  than  by  an  analysis  of  the  traffic  returns 
of  the  Mobile  &  Ohio  RR.  Co.,  which  serves  a  considerable  district  devoted 
almost  entirely  to  agricultural  pursuits.  During  the  late  year  the  com- 
pany's traffic  in  the  products  of  agriculture,  both  as  regards  volume  and 
value,  was  greater  (ban  ever  before.  The  cotton  crop  was  less  this  year 
than  last,  but  the  greatly  improved  price  has  more  than  offset  the  decreased 
volume.  This  has  had  a  material  effect  upon  the  general  wealth  of  these 
communities.  The  lumber  traffic,  which  constitutes  the  largest  item  of 
our  business,  assumed  normal  proportions  during  the  year. 

The  continued  high  cost  of  materials  and  supplies  and  the  increased  cost 
of  labor,  without  a  proportionate  increase  In  the  selling  price  of  trans- 
portation, have  limited  the  opportunity,  under  existing  conditions,  to  fur- 
ther Improve  net  results,  increasing  the  volume  of  business  and  a  furt  er 
improvement  in  operating  efficiency.  The  company  has,  during  the  year, 
met  the  expectations  of  Its  employees  In  respect  of  Increased    wages. 

Investment  Adjustments. — The  investment  for  road  was  increased  during 
the  year  5116,943,  on  account  of  bridges,  ballast,  sidings,  &c.  The  In- 
vestment for  equipment  was  Increased  54,513,453,  due  to  "cost  of  equip- 
ment in  service  June  30  1910,  In  excess  of  amount  charged  to  property 
investment,  54,740,676,"  and  new  equipment  acquired  during  the  year, 
$0,103;  less  equipment  retired  from  service  during  the  year,  5233,32';. 
The  adjustment  of  the  equipment  account  to  basis  of  cost  value  resulted 
in  a  credit  to  profit  and  loss  of  52,231,494  and  an  increase  in  reserve  for 
accrued  depreciation,  as  compared  with  the  previous  year,  amounting  to 
52  736,172.  This  reserve  account  represents  the  accrued  depreciation  on 
pmeot  in  service  at  June  30  1910,     To  this  account  will  be  charged 
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depreciation  on   equipment   as   It    is  retired  from   service,   thus  obviating 
charges  to  profit  and  loss  therefor.     .........      _, 

'j  ,fce  — There  was  no  change  in  the  funded  debt.  The  equipment 
obligations  were  decreased  $708,170,  and  on  June  30  1910  amounted  to 
$2,980,082. 

Maintenance. — The  charges  to  maintenance  ot  way  and  structures  in- 
creased  $109,934,  or  9.96%.  The  principal  Increases  were  in  roadway 
and  track,  ballast,  tics,  rails  and  other  track  material. 

New  Steel  rail  laid  In  track  aggregated  2,449  tons  (60-lb.,  526  tons;  85-lb., 
1  923  ions',  or  19.97  miles,  as  compared  with  2,763  tons,  or  20.69  miles, 
for  lMHS-09.  There  were  672,641  ties  used  in  renewals,  an  Increase  of 
3<  70%;  average  number  of  ties  used  for  renewals  per  mile  of  track  main- 
tained was  538,  as  against  391  for  the  preceding  year.  xMiiesof  ballasted  track 
at  June  30  1910,  653,  or  70.63%  of  total  main  track  mileage  maintained. 

The  charges  to  maintenance  of  equipment  were  $470,913,  or  32.89%, 
In  excess  of  similar  charges  for  the  previous  year.  The  average  charges 
for  repairs  were:  Per  locomotive.  §2,023.  an  Increase  of  15.09%;  per 
passenger-train  car,  $745,  an  increase  of  28.84%;  per  system  freight-train 
car.  571  76,  an  Increase  of  82.18% 

The  following  equipment  is  subject  to  equipment  liens:  119  locomotives 
(out  of  263),  26  passenger-train  cars  (out  of  126),  6.399  freight-train  cars 
(out  of  10.818)  and  50  road-service  cars  (out  of  501) . 

OPERATIONS,  EARNINGS  AND  CHARGES. 

1909-10.  1908-09.  1907-08. 

Total  miles  operated 1,114  1,114  926 

Operations — 

Passengers  carried 1.747.251  1.517.574  1,546,913 

Passengers  carried  one  mile 58,493,588  51,890,286  50,746,356 

■V\  erage  rate  per  passenger  per  mile.      2.293  cts.  2.341  cts.  2.389  cts. 

Revenue  tons  moved 5,911,133  5.217.311  4.902,850 

Tons  moved  one  mile 1,296.573,850  1147808.670  1126000,165 

Average  rate  per  ton  per  mile 0.600  cts.  0.621  cts.  0.631  cts. 

Average  revenue  train-load  (tons) 312  282  280 

Gross  earnings  per  mile $9,545  $8,730  $10,182 

INCOME  ACCOUNT. 

1909-10.  1908-09.  1907-08. 
Operating  Revenues —                                     S                       $  $ 

Freight  -  -    7,776,053  7,128,687  7,108,975 

Passenger  __    -    1,341,263  1,214,599  1,212,518 

Mall,  express  and  miscellaneous 1,445,647  1.319,692  1,259,250 

Other  revenue  from  operation 73,770  64,749  83,048 

Total  operating  revenue 10,636,733  9,727,726  9,663.791 

Operating  Expenses — 

Maintenance  of  way  and  structures.  _  1,213,403  1,103,469  1,174,709 

Maintenance  of  equipment 1,902,634  1,431,721  1.470,162 

Traffic  expenses 370,860  335,3991  3,877.628 

Transportation  expenses 3,528,735  3,359,943] 

General  expenses 395,334  359,116  352,490 

Total  operating  expenses 7,410.967        6,589,648        6,874.990 

Net  operating  revenue 3,225,766        3,138,078        2,788,801 

Outside  operations— net  deficit 30,643  30,633  21,010 

Net  revenue 3,195,123        3.107,445        2,767,791 

Taxes  accrued 292,221  241,469  226,469 

Operating  Income 2,902.902       2,865.976       2,541,322 

Rents.  &c.  received 86,273  79.632  26,986 

Income  from  Investments 143.607  122,975  147,464 

Total  gross  income 3.132,782  3,068,584  2,715,772 

Deductions — 

Rental  St.  L.  &  Cairo  RR 491,805  457,566  459.063 

Other  rents 461,198  423.177  241,025 

Hire  of  equipment— balance 109,966  221,205  11,004 

Miscellaneous 159,362  130,643  126,733 

Interest  on  bonds 1,198,880  1,198,880  1,180,130 

Interest  on  equipment  obligations..  158,985  199,676  231,897 

Dividend   on   capital  stock (4%)242.824  (5)301,030  (4)240,824 

Additions  and  betterments 28,431  19,446  150,696 

Total  deductions 2,851,451        2,951.623        2,641,372 

Balance,  surplus 281,331  116.961  74,400 
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Assets — 
Road  and  equip. a35 
■Co.'s  stock  in  treas.  1 
Securities  in  trust.  2 
Misc.  securities  in 
treas.  unpledged 
Property    and    se- 
curities pledged.  1 

Real  estate 

Cash    

Due  from  railroads, 
agents,  ind.,  &c. 
and  misc.  accts.   1 
Material,  fuel,  &c. 


1910. 

$ 
412,124 
659,400 
177,900 

232,319 

776,094 

97,895 

286,385 


1909. 

S 

33,517,900 

1,659,400 

2,177,900 

232,317 

1,776,094 
114,555 
162,373 


665.422 
687,390 


1.443,050 
515,354 


Total 43,994,929  41,598,943 


Liabilities — 

Stock  issued 6 

Stock  in  treasury.   1 
Bonds  (see  "Ry.  & 

Ind."   Section). 24 

Car  trusts 2 

Pay-rolls,  vouchers 

&  misc.  accts 2 

Bills  payable 

Int.  and  dividends 

due  and  unpaid. 
Int.  accr'd.not  due 

Reserves 

Appropriated  surp.6 
Profit  and  loss ci 


1910. 

% 
070.600 
659,400 

772,000 

980,082 


1909. 

8 

6,070,600 

1,659,400 

24,772,000 
3.688,252 


053,501 
904,515 

1,939.994 
417,466 

168,524 
320,415 
262,476 
198,574 
604,842 

259,111 
333,580 
119,791 
170,142 
2,168,607 

Total 43,994,929  41,598,943 


a  After  deducting  $2,949,210  in  1910  for  reserve  for  accrued  deprecia- 
tion of  equipment,  against  $213,038  in  1909. 

b  Appropriated  surplus  represents  additions  to  property  since  June  30 
1907,   through  Income. 

c  After  adding  results  of  operations  of  land  department,  $142,416,  and 
adjustment  of  equipment  to  basis  of  cost  value,  as  of  June  30  1910,  $2.231 ,- 
494,  and  deducting  sundry  miscellaneous  Items,  $219,005. — V.  91,  p. 1026. 

Cripple   Creek   Central  Railway. 

{Re-port  for  Fiscal  Year  ending  June  30  1910.) 
Pres.   Henry  M.   Blackmer,   Sept.   27,  in  substance: 

General  Results. — The  income  of  the  company  applicable  to  dividends  for 
the  fiscal  year  ended  June  30  1910  shows  a  decrease  of  $26,619  as  compared 
to  the  previous  year. 

The  gross  revenue  of  the  various  railroad  lines  controlled  was  $668,255. 
being  a  decrease  of  $63,879.  as  compared  with  the  previous  year.  This 
decrease  was  chiefly  due  to  the  fact  that  many  mines  suspended  active 
operations,  pending  the  completion  of  the  drainage  tunnel.  Decrease  in 
ore  tonnage  for  the  year  amounts  to  11%,  and  decrease  in  revenue  from 
such  tonnage  to  13  H%.  showing  a  slight  decrease  in  values  of  ore  shipped. 
Our  passenger  revenue  shows  a  slight  decrease  compared  to  the  previous  year. 

The  regular  annual  dividend  of  4%  has  been  maintained  on  the  pref. 
stock,  and  $35,090  has  been  passed  to  surplus  In  addition,  the  net  in- 
crease in  the  surplus  of  the  underlying  companies  was  $9,628.  The  company 
had  on  deposit  in  cash  on  June  30  1910,  $160,274.  During  the  year  $12,000 
Midland  Terminal  bonds  were  purchased  out  of  earnings  for  the  sinking  fund, 
reducing  the  bonds  now  outstanding  to  $383,000,  this  being  the  only  out- 
standing bond  issue  of  any  of  the  underlying  companies.  Neither  this 
company,  nor  any  of  the  underlying  companies,  has  any  floating  debt. 

Physical  Condition. — The  condition  of  our  road-bed  and  track  is  practi- 
cally the  same  as  last  year:  a  large  number  of  ties  ha^  been  renewed,  and 
sufficient  track  work  has  been  done  to  keep  it  up  to  the  regular  standard. 
Two  long  wooden  bridges  have  been  filled  with  waste  rock,  and  the  remain- 
ing bridges  are  in  good  condition.  The  equipment  is  all  in  first  class  condi- 
tion. 

Drainage  Tunnel. — The  Cripple  Creek  drainage  tunnel  is  now  practically 
completed  to  a  point  which  will  shortly  bring  about  the  unwatering  of  the 
El  Paso.  Mary  McKinney.  Elkton.  and  some  other  mines.  The  main  tunnel 
will  be  driven  about  1000  feet  further,  where  it  is  expected  to  strike  the 
main  water  course  at  great  depth.  It  will  probably  be  from  four  to  six 
months  before  this  will  be  fully  completed. 


-1909-10- 


Int.  on  Dividends 
Receipts  from—               Bds.,  &c.       on  Stock. 

Florence  &  Crip.Crk.RR.$61 ,500  ... 

Golden  Circle  RR 10,500 

Canon  City  &  Crip.Ck.RR.  10,500 

Midland  Terminal 2,327  (5H%)   $55,000 

Colorado  Trad.  &  Transfer    3.528  (10%)     20.000 


Int.  on 

Bds.,  &c. 

$61,500 

10,500 

10,500 

2,145 

2,509 


-1908-09- 


Dividends 
on  Stock. 
(3%)  $30,000 
(6%)  10,500 
16";  )  10,500 
(1%)  10,000 
(20%)   40,000 


Total $88,355 


Total  of  all 


-$163,355- 


$75,000 


$87,154              $101,000 
$188.154 


INCOME  ACCOUNT. 
1909-10.  1908-09. 


Net  income  (as  above) . 
Other  income 


163,355 
6,957 


188,154 
7,581 


Total  income 170,312  195,735 

Exps.  New  York  office.  15,221  14,026 

Preferred  dividend (4)120,000  *(6)180,000 

Common   dividend 


1907-08. 
$ 
214,902 
7,154 

222,056 

13,869 

(2)60,000 

(3)75,000 

148,869 
73,187 
97,812 


1906-07. 
$ 
282,790 
10,055 

292,845 

14,775 
(4)120,000 
(6)150,000 

284,776 

8,069 

C89.743 


Total     -  135,221  194.026 

Balance,  surplus 35,090  1,709 

Surplus  previous  year. .  172,615         &170.906 

Total  surplus 207,705  172,615  170,999  97,812 

After  deducting  (o)   $94  for  adjustments  during  the  year  and   (c)   $315 
accrued   interest. 


*  The  preferred  dividends  as  above  in  1908-09  include  3%  paid  Sept.  1 
1908  for  the  9  months  ending  June  30  1908  and  1%  each  paid  Dec.  1908 
and  March  and  June  1909;  in  1907-08  1%  each  paid  July  and  Oct.  1907. 


Railroads — 

Gross  income 

Operating  expenses 


Net  earnings. 
Other   Income.. 


-Flor.  &  Crip.  Creek — 
1909-10.  1908-09 


430,914 
302,866 


128,048 
498 


Total  Income 

Interest  on  bonds 

Other  interest 

Rents  of  tracks,  &c_ 
Rental  leased  lines.. 
Hire  of  equipment- . 

Taxes  .. 

Sinking  fund 

Dividend 


128,546 

60,000 

1,500 

1,059 

•31,467 

5,104 

14,267 


470,898 
323,901 

146,997 
689 

147,686 

60.000 

1,500 

1  ,080 

37,958 

5,101 

11,016 


—Midland  Terminal — 
1909-10.  1908-09. 

C  S 

236.503  260,093 

154,871  174,652 


81,632 
341 


81,973 

19,630 

1,800 

571 

"_3",623 

7,692 

11,674 


85,441 
454 

85,895 

20,269 

1,800 

581 

~2~,747 

5,941 
12,841 


(3)30,000         (5H)55,000    (1)10,000 


Total    deductions 

Balance 

Surplus  preceding  years. 
Profit  and  loss  adjust 

Total  surplus  June  SO- 


US,397 

15,149 

591,086 


146,655 

1,031 

593,196 

Dr.3,140 


606,235 


591,086 


99,990 

def. 18,017 

940,959 

11,412 

934,354 


54,179 

31,716 

896,882 

12,361 


940,959 


•Includes  Golden  Circle,  $15,712  and  Canon  City  &  Crip.  Cr.,  $15,754. 
COLORADO  TRADING   &   TRANSFER  COMPANY. 


1909-10. 

Gross  earnings $631,565 

Net  income 17,032 

Surp.  previous  year.      21,930 
Miscellaneous 


l'los-im 

§071,920 

31,823 

29,653 

455 

§61,931 

1909-10.     1908-09. 
Dividends ...(10)20,000  (20)40,000 


Total 838,962 

CRIPPLE  CREEK  CENTRAL  RY . 

1910.  1909. 

Assets —  S  $ 

Stocks,   bonds,   &c, 

(V.  81,  p.  1488). .5,435,908  5,432,158 
Due  from  sub.  cos. ..         1,356  2,372 

Cash 160,274       120,604 

Deposit  with  Kessler 

&  Co.,  of  doubtful 

value 115,590       125,641 


Tot.  sur.  June  30.    $18,962  $21,931 
CO.  BALANCE  SHEET  JUNE  30. 

1910.  1909. 

Liabilities —                     S  S 

Preferred  stock 3,000,000  3,000,000 

Common  stock 2,500.000  2,500.000 

Amounts  to  credit  of 

.  underlyingcos *2,120  4,859 

Dividends  unpaid 3,302  3,302 

Surplus 207,705  172,615 


Total 5,713,128  5,680,776        Total 5,713,128  5,6S0,776 


*  Includes  Flor.  &  C.  C.  RR.,  S670  and  Mid.  Term.  Ry.,  $1,450. 

FLORENCE  &   CRIPPLE  CREEK  RR.  BALANCE  SHEET  JUNE  30 


Assets — 
Road  &  equipment.  .2 
Due  from  individuals, 

companies,   &c 

Due  from  agents  and 

conductors 

Materials  &  supplies. 

Cash 

Traffic  balances 

Cripple  Creek  Central 

Railway  Co 

Miscellaneous 


1910.  1909. 

$  $ 

,599,350  2,599,350 


8,292 

918 

23,670 

8,658 

47,809 

670 

3,886 


6,279 

464 
21,356 
12,526 
22,496 

3,670 
4,099 


Total 2,693,253  2,670,241 

MIDLAND  TERMINAL  RY .  CO 


1910. 
Liabilities —  $ 

Capital  stock 1 ,000 ,000 

First  mtge.  bonds...  1,000, 000 
Vouchers  &  pay-rolls      22,722 

Traffic  balances 2,950 

Notes  payable 25,000 

Mid.  Term.  Ry 6,000 

Accrued  taxes 5,262 

Rental  accounts 12,400 

Rail  renewal 

Equipment  renewal.       10,380 

Miscellaneous 2,303 

Profit  and  loss 606,235 


1909. 

$ 

1,000,000 

1.000,000 

28,291 

4,847 

25,000 

5",680 


6,175 

6,947 

2,815 

591,086 


Total 2,693,253  2,670,241 

BALANCE  SHEET  JUNE  30. 


Assets — 
Road  &  equipment. .2 
Due    from    railroads 

and  individuals 

Due  from  agents  and 

conductors 

Materials  &  supplies. 
Sinking  fund  accts.  . 

Cash 

Crip.  Crk.  Cent.  Ry. 
Flor.  &Crip.Cr.  RR. 
Canon  C.  &C.C.  RR. 
Golden  Circle  RR... 
Miscellaneous 


1910. 

S 

353,798 
39,636 


887 
9,187 

256 
9,932 
1,450 
6,000 
3,000 
3,000 
2,408 


1909. 
$ 
2,351,624 

34,083 

1,349 

30.1)00 

618 

15,654 

450 


2,395 


1910. 
Liabilities —  $ 

Capital  stock.  _ 1 ,000,000 

First  mortgage  bonds  383 ,000 
Vouchers  &  pay-rolls      31,753 

Traffic  balances 30.1S4 

First  mtge.  coupons.  375 

Notes  payable 10,000 

Equipment  renewals.  5,945 
Equip,  lease  warrants  24,000 
C.  C.  drainage  tunnel  438 

Accrued  int.  &  taxes.        6,977 

Rail,  &c,  renew,  sus 

Bills  in  suspense 2,527 

Profit  and  loss 934,354 


1909. 

S 

,000,000 

395,000 

33,630 

18,202 

375 

10.000 

3,818 

24,000 

438 

7,326 

3,325 

940~,959 


Total 2,429,554  2,437,072        Total..  ..2,429,554   2,437,072 

GOLDEN  CIRCLE RR.AND  C.  C.  &  C.  C.  RR.  BALANCE  SHEETS  J  UNE  30  1910. 

Golden       C.C.& 
C.C.RR. 
.817.5,000 
175,000 

7,194  Taxes,  vouchers,  &c.       2.02/  2,054 

109 
3,000 
2,031 


Goiden 
Assets —  Circle. 

Road  and  equipment  $350,000 

Florence    &    Cripple 

CreekRR 7,179 


C.C.  & 
C.  C.  RR 

8350,000 


Total. $357,179    $357,194        Total 

-V.   89,  p.   1409. 


Liabilities — 

Capital  stock $175,000 

First  motgage  bonds.     175.000 
Taxes,  vouchers,  &c. 

C.C. Central  RP. 

Mid.  Term.  Ry 

Profit  and  loss 


2,027 
131 

3.000 
2,021 


S357.179    $357,194 


Michigan  United  Railways  Co. 

{Report  for  Fiscal  Year  ending  April  30  L910.) 

The  report,  signed  by  J.   Peyton   Clark.    Vice-President, 

under  date  of  Jackson,  Mich.,  July  1">,  says  in  substance: 

>;    ierdl  Results. — The  total  gross  Income  toi   Lhi      eriod  I,     8,889 

an  increase  over  the  year  1908  09  of  $222,093,  oi    21      i%;  i  per   tlni 
penses,  $684,216;  increase,  $116,058,  or  20. 4%j.ue1 
crease,  $106,035.     The  taxes  and  interest  on  the  bo  f  the  i    astituenl 

companies  was  $193,236,  an  increase  of  $7,227,  which  was  solely  In  the  tax 
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Vol  lxxxxi. 


Gross  Earns.- 

NOV. 

7>i  C. 

1909-1' 

__S98.341 

$98,026 

1908-09 

75  8  '  ; 

77,057 

Incrca  - 

_    22.494 

20.968 

Per  cent  . . 

..    2'.' 

27  2 

Feb. 

Mch. 

April. 

$89,831 

S10.-l.27.-5 

$109,418 

67,017 

76,555 

,  6 ,517 

22,81  1 

2G.718 

32  899 

34% 

34.9% 

43% 

Item.  The  interest  on  Michigan  United  Railways  bonds  outstanding  on 
May  1  1910,  chargeable  to  operation,  was  $167,500,  so  that  for  the  entire 
year  the  company  earned  considerably  more  than  twice  its  bond  interest. 
i  ration  of  Entire  System. — The  road  between  Lansing  and 
Jackson  was  fullv  completed  and  operation  installed  on  Nov.  5  1909,  so 
that  for  six  months  ending  April  30  1910  the  company  had  the  full  benefit 
of  the  complete  operation  of  all  its  lines.  The  increase  in  earnings,  there- 
fore, during  this  six  months  is  the  first  real  test  of  the  earning  power  of 
vour  property,  for  the  reason  that  until  said  line  was  put  in  operation, the 
interest  on  the  securities  issued  to  pay  for  its  cost  was  charged  again-' 
property  without  any  revenue  therefrom.  (See  also  news  Item  on  a  sub- 
ient    page. —  Kd.) 

Jan. 

S93.5S1 

74,095 

25 

Improvements  and  Extensions. — The  company  spent  m  city  extensions 
and  various  improvements  during  the  year  $495,612.  It  expended  on  the 
Lansing  &  Jackson,  In  addition  to  the  cost  provided,  the  sum  of  $144,677, 
and  it  is  due  to  these  expenditures  that  the  very  large  increase  in  revenue 
Is  being  made  from  the  various  city  systems  owned  by  tins  company. 
Extensions.  Imprts.,  Ac  Aggregating  $783,099,  Added  to  "Cost  of  Prop.' 
City   lines:   Lansing.    $87,373;    Jackson,    $114,280;    Battle   Creek, 

$50,163;      Kalamazoo,      $66,433 $318,249 

Interurban    lines:    Lansing-St.    Johns,    S5.117;    Lansing-Jackson, 
974:    Jackson-Battle    Creek,     $81,976:     Kalamazoo  Battle 

Creek.  $44.296 177.363 

Total  of  above  extensions  and  additions $495,612 

Excess  cost  of  Lansing-Jackson  (ovei  amount  provided) 144,677 

Interest  on  bonds  and  loans 66,375 

Additions  and  betterments  previous  fiscal  year  carried  forward--      77,036 

Bonds. — During  the  present  fiscal  year  bonds  were  issued  to  the  amount 
of  $600,000  for  betterment  purposes,  so  that  the  total  amount  expended  is 
$183,699  in  excess  of  the  bonds  issued. 

Contemplated  Outlays. — A  new  line  to  the  large  shops  of  the  Grand  Trunk 
Rv.  at  Battle  Creel;  is  now  under  construction  and  will  soon  be  in  operation, 
.rther  line  is  proposed  in  the  same  city  to  the  "Post  Addition";  also  a 
double  track  on  Washington  Ave.,  Lansing,  and  some  new  track  in  Kala- 
mazoo. The  above,  together  with  30  new  city  cars  and  four  Interurban 
cars,  to  provide  for  the  rapid  increase  in  travel,  are  the  contemplated  im- 
provements for  the  present  year.  Their  nature  is  such  that  they  should 
produce  a  revenue  largely  in  excess  of  the    interest  upon  their  cost. 

Growth  of  Earnings. — We  would  call  attention  to  the  remarkable  growth 
of  earnings  during  the  last  four  years  in  comparison  with  the  earnings  for 
the  year  ended  April  30  1906,  the  year  prior  to  the  organization  of  this  co. 

Gross  Earnings  and  Income  and  Increase  Over  Prciious  Year. 
Yrs.end.Apr.  30. 1905-06.      1906-07.      1907-08.        1908-09.  1909-10. 

Gross  earnings- .-$649,872      $729,607      $781,901      $1,026,796      $1,248,889 
Incre  -     -      79. 73:-  2  2  14.833  222, 0f3 

Percent 12.27  7.18%  31.3%  22.35% 

Proposed  Purchase — Construction. — In  our  last  annual  report  the  purchase 
of  an  additional  property  was  referred  to,  and  the  proposed  construction  of 
a  line  which  would  connect  this  system  therewith.  It  was  deemed  advisa- 
ble, however,  to  wait  until  such  satisfactory  showing  of  earnings  should  be 
made  on  the  properties  as  would  justify  their  being  taken  into  the  system, 
and  that  In  the  meantime  the  purchase  and  construction  be  financed  by 
Interests  friendly  to  the  company,  without  this  company  incurring  any  lia- 
bility in  connection  therewith.  The  line  between  Pine  Lake  and  the  city 
of  Owosso  has  accordingly  been  more  than  half  completed,  and,  together 
with  the  city  line  in  Owofso  and  Corunua,  will  become  a  feeder  for  your 
system  and  later,  upon  satisfactory  terms,  may  become  part  of  your  com- 
pany. 

RESULTS  FOR    YEARS  ENDING  APRIL  30. 


Earnings —  1909-10.  1908-09. 

nger $1,153,868  $946,571 

Freight    36,933  28,624 

Express,  milk,  baggage  and  miscell  _ .  42.637  45.933 

Gross  revenue $1,233,438  $1,021,128 

Income  from  securities,  &c 1  5.451    5.668 

Total $1,248,889  $1,020,796 


Operating    expenses 

Total  net  income 

Deductions — 

Taxes 

Interest  on  bonds  of  constituent  cos_. 
Interest  on  Michigan  United  Rys.  bds. 

Deferred  dividends  (6%) 

Total  deductions 

Balance,  surplus 


684.216 
$564,673 

$33,736 
159,500 
167,500 
60.000 
$421),  736 
$143,937 


568,157 


1907-08. 
$802,074 
29,136 
50,793 

$942,003 
1,321 

$943,324 

521,728 


$458,638    $421,596 


$26,584 
159,425 
119,882 
60.000 

$366,891 
$92,747 


BALANCE    SHEET    APRIL    30. 


Assets — 
Franco.  &prop.a_ll 
Advanced  contrac- 
tors for  new  work 
Bond  sales  acc't.. 
Material  and  supp. 

Sundry  debtors 

Prepaid  accounts. 

Sink.  fd.  Invest 

Cash  on  hand,  <fcc. 
Cash  In  sink.  fund. 


1910. 

$ 
599.978 

72,788 
id) 

107.311 

136,604 

3,930 

116,000 

91,529 

890 


1909. 

$ 

10,593,885 

255,353 
635,956 
53,860 
21,849 
4,157 
66,000 
34,773 
24,802 


Liabilities — 

Common  stock 

Preferred  stock 

Bonds 

Sundry  creditors,. 
Accr'd  bd.  interest 
Profit  and  loss 


1910. 

$ 

6,000,000 

1,000.000 

4,395.000 

C294.532 

42,083 

397,415 


$25,620 

157,100 

80,000 

6  0,000 

$322,720 
$98,870 


1909. 

$ 

6,000,000 

1,000,000 

3,795,000 

(c) 

42.083 
20.5,552 


Total 12,129,030  11,090.635       Total 12,129,030  11,090.635 

o  Includes  in  1910  additions  and  betterments.  S783.699:  total,  $14,789,978;  less 
fixed  charge  Indebtedness,  53,190,000.  6  Includes  bond  sales  account,  5435,000, 
less  sundry  creditors,  $399,044.  c  See  foot-note  b.  d  See  foot-note  e.  e  Includes 
sundry  creditors,  S589. 531,  less  bond  sales  account.  S295.000. — V.  91,  p.  1026. 

Wells  Fargo  &  Co.  (Express),  New  York. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 
Managing  Director  F.  D.  Underwood,  Oct.  13  1910,  says: 

The  railroad  mileage  covered  by  the  company's  contracts  June  30  1910 
amounted  to  46,803  miles;  the  stage,  inland  steamer,  coastwise  and  ocean 
steamship  mileage  aggregated  14,166  miles;  making  the  total  mileage 
operated  60,919  miles.  The  agencies  on  same  date  totaled  5,095,  and 
employees  (exclusive  and  joint)  numbered  15,002. 

There  was  a  decrease  In  railroad  mileage  operated  during  the  year,  due 
to  the  termination  of  contracts  Jan.  1  .  March  1  and  May  1  1910  that  failed 
of  renewal,  for  the  reason  that  the  several  lines  had  passed  under  the  con- 
trol of  railroad  systems  which  had  contracts  with  other  express  companies. 

On  Sept.  1  1909  the  company  withdrew  from  the  Mexican  Central  Ry! 
and  other  lines  in  Mexico  under  the  control  of  the  Government,  in  favor  of 
Compania  Mexlcana  de  Kxpress,  a  company  organized  jointly  by  the 
Mexican  railroad  companies  and  your  company  to  transact  the  express 
business  over  the  Mexican  lines.  The  Mexican  Express  Co.  covers  prac- 
tically all  railroad  lines  In  Mexico.  While  the  express  earnings  of  your 
company  are  reduced  by  this  change,  the  profits  from  the  Investment  in 
the  Compania  Mexlcana  de  Express  will  show  an  increase  in  revenue  from 
othcrsources  which  it  is  estimated  will  offset  the  dei  d  express  earnings. 

The  lessened  mileage  affects  both  gross  and  net  earnings  from  Jan.  1  1910, 
while  the  gross  earnings  on  lines  operated  have  shown  a  fair  increase. 

The  demands  and  rulings  of  the  several  State  organizations  which  by 
statute  are  given  supervision  of  express  traffic  so  far  have  not  contributed 
to  the  revenue,  of  the  company;  on  the  contrary,  in  each  instance  added 
to  the  costs  of  transacting  Its  business. 

By  a  unanimous  vote  of  the  shareholders  at  their  meeting  held  Dec  22 
1909,  the  capital  stock  was  increased  from  $8,000,000  to  $24,000,000 
(V.  89,   p.   1355,   1674.) 

INCOME  ACCOUNT. 


—  Years  end.  June  30- 


Gross  receipts  from  express 

Total  disbursements 


Net  express  earnings 

Net  earnings  other  sources 

Total  net  ln«ome 


1910. 

.$27,303,702 
.    24.120,227 

.    $3,183,475 
1,6-11,066 


1909. 

$24,476,432 

21,213.953 

$3,262,479 

1,401,900 


Year  end. 
Julii  31  '08. 
$22,045,468 

20,364,832 

$2,580,636 
1,498,182 


$4,824,541      $4,664,379      $4,078,818 


BALANCE  SHEET  JUNE  30. 


Assets — 
Real  est.  &  bldgs.  4 

Equipment 2 

Stocks 3 

Bonds 4 

Misc.  invests 

Due  by  agents 2 

Cash  &  cash  Items  4 

Loans 10 

Materials  &  supp. 
Unexpired  insur_. 
Individuals  &  cos. 
Traffic  balances  _ . 
Interest  and  divi- 
dends accrued.. 


1910. 

S 
,411,230 
,309,566 
,756,507 
,183,762 
:  43,12  i 
,390,S03 
,543,364 
,967.819 
107,555 

40,332 
102.710 

39,113 

636.4S2 


1909. 
S 
4,001,483 
2,044,551 
3,211,087 
3,750,287 


1.447.978 

5,459,757 

17,165,142 

58,991 

23,120 

684,683 

41,585 


Total 34.122,367  37,888,662 

— V.  91,  p.  1098,  1040. 


Liabilities — 

Capital  stock 23 

Reserve 

Real  est.  reserve  . 
Refrigerator  car  re- 
placement   

Ace.  taxes  not  due 
Dlv.  pay.  July  151   1 
Unclaimed  divs__ J 
Unpaid  money  or- 
ders, checks,  &c.  1 

Agents'  drafts 

Express  privileges  2 
Traffic  balances  . . 
Sundry  creditors.  _ 
Profit  and  loss 3 


1910. 

$ 
,967,400 

252",127 

33,048 
62,295 

.21S..S55 


608,938 
66,580 
134.032 
182,718 
939,319 
657,055 


1909. 

S 

8.000,000 

19,701,575 

220,025 

16,040 

17,303 

J400.000 

1   20,453 

1,450,078 


2,133,379 

103,272 

1,072,694 

4,753,843 


Total -34,122,367  37,888,662 


United  States  Steel  Corporation. 

(Earnings  for  Quarter  and  Nine  Months  ending  Sept.  30.) 
The  following  statement  of  the  corporation  and  its  sub- 
sidiaries for  the  quarter  ending  Sept.  30  was  given  out  on 
Tuesday  after  the  regular  monthly  meeting  of  the  directors. 
The  "net  earnings"  as  here  shown  were  "arrived  at  after 
deducting  each  month  the  cost  of  ordinary  repairs  and  main- 
tenance of  plants,  employees'  bonus  funds  and  interest  on 
bonds  and  fixed  charges  of  subsidiary  companies." 

UNFILLED  ORDERS  ON  HAND   (.Compare   V.   91,   p.   1098, 
|  Tons. 

30  '07 

30  '07 

31  '07 
31  '06 
30  '06 
30  '06 

'06 
'05 


721, 


Sept. 

June 

Mch. 

Dee. 

Sept. 

June 

Mch. 

Dec. 

Sept. 

June 

Mch. 

Dec. 


Tons. 

-3,158,106 

-4,257,794 

.5,402,514 

.5,927,031 

.4,796,833 

4,057,939 

3,542,595 

3,603,527 

.3,421,977 

30  '08_.3,313,876 

31  '08_.  3,765,343 


30 

30 
31 

31 
30 


'10_ 
'10. 
'10- 
'09. 

09. 


30  '09_ 

31  '09. 
31  '08- 
30  '08. 


Sept. 

June 

Mch. 

Dec. 

Sept. 

June 

Mch. 

Dec. 

Sept. 

June 

Mch. 


31  '07.-4,624,553  |Dec. 


.6,425,008 
.7.603,878 
.8,043,858 
-8,489,718 
-7,936,884 
-6,809,589 
.7,018,712 
.7.605,086 
'05. .5,865,377 
'05.-4,829,655 
'05.-5,597,560 
'04.-4,696,203 


Sept. 

June 

Mch. 

Dec. 

Sept. 

June 

Mch. 

Dec. 

Sept. 

June 

Nov. 


30  '04 

30  '04 

31  '04 
31 
30 
30 
31 
31 
30 
30 

1 


407) 

Tons 

3,027,436 

3,192,277 

4,136,961 

'03.. 3, 215, 123 

'03.-3,278,742 

'03.-4,666,578 

'03. .5, 410, 719 

'02.-5,347,253 

4,843,007 

4,791,993 

2,831,692 


'02 

'02. 

'01. 


RESULTS  FOR  QUARTERS  ENDING  SEPT.  30. 


1910. 


Net    earnings 37,365,187 

Deduct — 
Sink,  funds  on  bonds  of  subsid.  cos_.         760,907 
Deprec'n  and  reserve  funds  (reg.  prov)     5,555,555 

Int.  on  U.  S.  Steel  Corp.  bonds 5,824,146 

Sink,  funds  on  U.  S.  Steel  Corp.  b'ds.     1,487,816 


1909. 

$ 

38,246,907 

506,717 
6,885,171 
5,885,900 
1,426.062 


1908. 

$ 

27,106,274 

436,675 
5,359,182 
5,946,809 

1,365,153 


13,628,424      14,703,850      13,107,819 

Balance 23,736,763      23,543,057     13,998,455 

Dividend  on  pref.  stock  (1  %%) 6,304,919        6,304,919        6,304,919 

Dividend  on  common  stock (1  34)6,353.781  (1)5,083,025(^)2,541,513 

Surplus  for  the  quarter 

On  account  of  expenditures  made  and 
to  be  made  for  additional  property, 
new  plants,  construction,  &c 


11,078,063      12,155,113        5,152,023 


7,500,000      10,000,000 


Balance  of  surplus  for  quarter 3,578,063        2,155,113        5,152,023 

NET  EARNINGS  FOR  NINE  MONTHS  ENDING  SEPT.   30. 


1910. 
$ 

January    11,316,014 

February    11,616,861 

March 14,684,001 


First  quarter 37,616,876 

April 13,414,956 

May 13,229,289 

June    13,526,715 


Second  quarter 40,170,960 

July 12,132,188 

August 13,132,755 

September 12,100,244 


1909. 
S 
7,262,605 
7,669,336 
7,989,327 

22,921,268 
8,163,244 
9,661,228 

11,516,019 

29,340,491 
12,530,770 
12,437,754 
13,278,383 


1908. 
$ 

5,052,743 
5,709,428 
7,466,834 

18,229,005 
6,761,680 
6,021,279 
7,482,797 

20,265,756 
8,599,630 
9,152,311 
9,354,333 


1907. 

$ 

12,838,703 

12,145,815 

14,137,974 


39 

122,492 

14 

600,838 

16,056,832 

14,846,035 

45 

503,705 

13 

804,167 

15,279,173 

14 

720,945 

Third  quarter 37,365,187     38,246,907     27,106,274 

Total  nine  months 115,153,023      90,508,666     65,601,035 

INCOME  FOR  NINE  MONTHS  TO  SEPT.  30. 


1910. 
$ 

Ne  t  earnings 115,153,023 

Deduct — 

Sinking   funds 6,151,379 

Deprec'n  &  reserve  f'nds  16,954,736 

Spec'l  imp.  &  replac't  fd      

Interest 17,550,121 


1909. 
$ 
90,508,666 

5,484,264 
15,859,837 


1908. 

e 

65,601,035 

4,743,787 
10,430,570 


Construction,    &c 20,000,000     10,000,000 


17,736,970      17,920,294 


33,094,651 
32,506,384 


43,804,285 
128,430,482 

1907. 
$ 

128,430,482 

5,303,401 
16,513,296 

3,000,000 
16,981,122 
48,000,000 


89,797,819 
38,632,663 


Total  deductions 60,656,236     49,081,071 

Balance 54,496,787      41,427,595 

Dividends — 

Preferred    5M% 18,914,757      18,914,757      18,914,757      18,914,757 

Common (3  M)19061343(2  M)11436807(l  K)7624539(l  H)7624539 


26,539,296 
5,967,088 


26,539,296 
12,093,367 


Total  dividends 37,976,100     30,351,564 

Undivided  earns.,  9  mos.  16,520,687     11,076,031 
— V.  91,  p.  1098,  809. 

Pullman  Company. 
(Report  for  Fiscal  Year  ending  July  31  1910.) 

RESULTS  FOR  FISCAL    YEARS. 

1909-10.  1908-09.          1907-08.          1906-07. 

Passengers  carried  (No.)  Not  given.  Not  given.      18,603,067     18,020.379 

Total  revenue.. .    $38,880,805  $33,801,155  $31,620,241   $32,186,013 

Dzs')  ij  rS('//t('iits — 

Operating  expenses $20,839,570  $18,517,341 

Deprec'n  of  cars,  &c 3,761,502  3,794,323 

Paid  other  sleeping  car 

associations 346,236  541,290           467,320           749,342 

8%  div.  on  capital  stock   '8,798,996  7,999,070        7,998,356      *7, 476. 878 

Total  disbursements. .$33,746,304  $30,852,024   $29,829,673   $28,036,559 
Surplus $5,134,501      $2,949,131      $1,790,568      $4,149,455 


$18,001,759   $17,388,741 
3,362,238        2,421,597 


*  Also  in  Nov. 
surplus.     V.  90, 


06,  36%  in  stock, and  in  April  1910, 
p.  506,  854. 

BALANCE  SHEET  JULY  31. 


20%, to  distribute 


1910. 

$ 


A  ssets — 
Cars,  real  est.  & 

oper.  supplies  80,086,634 

Cash    13,752,450 

Securities 9,261,439 

Mfg.  dept 23.251,374 

Accts.  receivable  9,637,776 


1909. 

S 

73,363,976 
11,618,522 
10.559,895 
23,251,374 
3,871,706 


Total 135,989,672   122,665,473 

-V.  91,  p.  280,  157. 


Liabilities — 
Capital  stock.. 
Accts.  payable. 
Res.  for  dep'n  & 

adjust't  accts. 
Surplus  July  31. 


1910. 
$ 

120,000,000 
5,383,741 

10,091,244 
614,687 


1909. 
$ 
100,000,000 
3,860,706 

8,808,849 
9,995,919 


Total 135,989,672  122,665,473 
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Edison  Electric  Illuminating  Co.  of  Boston. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 
President  Charles  I..  Edgar  says  in  substance: 

Connected  Load. — The  following  table  shows  the  number  of  Incandescent 

lamps,  are  lamps,  horse-power  in  motors,  as  compared  with  previous  years: 

Number  of  Lamps  and  Motors  Connected . 

Incani.  Arc       Motors  Incand,         Acr        Motor 

JuneSO —  Lamps.      Lamps,    ill. I'.)  I  JuneSO —  Lamps.      Lamps.    (H.P.) 

1910  1.432,407      10,919      57, 094    1908 938,670        9,867      39,422 

1909 1,040,613         9,282      44,066(1907 863,313      10,339      35,096 

Total  Load  Connected  {in  50-wait  Equivalents)  June.  30. 

1910.  1909.  1908.  1907.  1906. 

2,408,926  1,803,803  1,638,544  1,503,478  1,360,909 

Acquisitions. — Of  the  increases  here  shown  for  the  late  year,  249,498  in- 
candescent lamps,  1,069  arc  lamps,  2,715  2-8  h.p.  in  motors  and  301,959 
total  load  connected  were  added  by  the  purchase  of  the  electric  properties 
of  the  Boston  Consol.  Gas  Co.,  the  Xewton  &  Watertown  Gas  Light  Co.,  the 
U'altham  Gas  Light  Co.,  the  Chelsea  Gas  Light  Co.  and  the  Lexington  Gas 
&  Electric  Co.  The  remainder,  namely  142,296  incandescent  lamps,  56  s 
arc  lamps.  10.312  6-8  h.  p.  In  motors  and  303,164  total  load  connected, repre- 
sents the  natural  growth  of  the  company  for  the  year,  and  is  by  far  the 
greatest  in  its  history,  being  nearly  double  that  of  any  preceding  year. 

Decrease  in  Rates — Dividends  Raised. — Foreseeing  the  increased  earnings 
which  would  follow  these  acquisitions,  a  reduction  in  the  price  of  electricity 
from  12c.  to  lie.  per  k.  w.  hour  was  made  on  Jan.  1  1910  and  an  increase  in 
the  regular  div.  from  2H%  to  3%  quar.  was  made  on  May  1  1910;  the 
extra  div.  of  1  %  paid  in  August  in  previous  years  being  discontinued. 

Change  in  Accounting. — It  has  been  thought  desirable  to  change  the 
method  of  accounting  to  correspond  with  the  report  required  by  the  State 
Commission.  For  the  first  time,  therefore,  expenses  are  made  up  without 
Incl.  deprec.not  only  for  current  year  but,  for  sake  of  comparison,  for  1909. 

Power  Plants. — The  electric  generating  station  of  the  Boston  Consol.  Gas 
Co.,  located  on  Cambridge  St.,  Allston,  was  in  March  1910  replaced  by  a 
sub-station  on  Commonwealth  Ave.  and  dismantled.  The  Newton  & 
Watertown  Gas  Light  Co.  and  the  Chelsea  Gas  Light  Co.  have  for  a  number 
of  years  been  purchasing  our  electricity  the  old  power-house  of  the  former 
has  been  dismantled  and  sold  back  to  the  Newton  Co..  and  the  power  station 
of  the  Chelsea  Co.  has  been  made  a  sub-station.  The  old  engine  station  of 
the  Waltham  Gas  Light  Co.  has  been  discontinued  and  a  sub-station  has 
been  equipped  in  the  turbine  room,  the  turbine  being  kept  in  reserve. 

The  sub-station  on  Homer  St.  has  been  much  enlarged  to  accommodate 
the  work  thrown  upon  it  by  the  contract  with  the  Newton  &  Boston  St.  Ry. 
Co.  The  construction  of  the  transmission  line  to  Medfield  has  been  com- 
pleted since  the  close  of  the  fiscal  year;  a  new  sub-station  is  under  construc- 
tion and  will  be  in  operation  by  Nov.  1.  when  the  Medfield  station  will  be 
dismantled.  The  electric  property  of  the  Lexington  Gas  &  Electric  Co. 
having  been  purchased,  that  district  is  now  supplied  from  the  L  St.  station; 
the  local  generating  station  has  been  dismantled  and  sold  back  to  the  Lex- 
ington Co.,  which  is  to  continue  in  the  gas  business  under  another  name. 

Owing  to  the  growth  of  your  company,  a  contract  was  entered  into  with 
the  General  Electric  Co.  for  another  turbine,  to  be  ready  for  operation  in 
the  fall  of  1911.  This  "turbo-generator"  will  have  a  capacity  of  14,000  k.w. 
and  at  the  time  of  its  installation  will  probably  be  the  largest  in  the  world. 

Financing . — As  referred  to  in  the  last  report,  the  purchase  of  all  these 
electric  properties,  except  the  Lexington,  was  temporarily  financed  by 
notes.  Acting  under  authority  granted  at  the  last  annual  meeting,  19,452 
new  shares  of  capital  stock  were  offered  to  the  stockholders  at  $215  per 
share,  and,  except  177  shares,  were  all  taken  by  them.  The  Commission 
also  gave  its  permission  to  issue  sufficient  shares  to  produce,  when  sold  at 
auction,  an  amount  equal  to  the  price  paid  for  the  electric  property  of  the 
Lexington  Co.,  namely  8120,000.  This  stock,  together  with  the  177  shares 
left  over  from  the  larger  issue,  is  still  in  the  treasury  awaiting  a  favorable 
opportunity  for  sale  by  auction. 

With  the  proceeds  of  the  stock  already  disposed  of,  all  floating  debt  has 
been  discharged,  and  there  seems  no  reason  to  increase  the  capital  stock 
during  the  coming  year. 

STATEMENT  OF  OPERATIONS  ENDING  JUNE  30. 


1909-10.      1908-09. 

s  s 

Gross  earnings 4,709,456  4,111.343 

Exp.  (excl.  depr"n).2,107,22S  1,770,956 


Total  deductions.. 2,268,882  1,973,776 
Undivided  profits. __     413,548      411,971 


Net  from  oper 2,602,228  2,340,387 

Miscellaneous  profits      80,202        45,360 

Total 2,682,430  2,385,747 

The  gross  earnings  as  above  compare  with  $4,229,239  in  1907-08  and  S4, 020,621 
in  1906-07. 

BALANCE  SHEET  JUNE  30. 


1909-10. 
Deduct —  S 

Taxes   546,508 

Interest 166,778 

Dividends  (11%). __1, 555,596 


1908-09. 

£ 
462,541 
86,846 
1,424,389 


1910. 

1909. 

1910. 

1909. 

Assets —                       S 

S 

Liabilities — 

$ 

S 

Installation     and 

Capital  stock 

.15,543,600 

13,603,400 

property 24,001,357 

21,579,218 

First  mtge.  bonds 

.       222,000 

227,000 

Unfinished    lnsial 

Consol .  bonds 

_    1,250,000 

1,245,000 

lation    1,577,954 

579,036 

Premium  on  stock  9,840,915 

7,604,940 

Properties  purch.  _   1,947.653 

Accounts  payable 

115,035 

94,329 

Cash  in  banks 326,174 

320,509 

Notes  payable 

.       849,000 

949,000 

Stock  on  hand...         597,250 

370,994 

Coupon  notes 

38,500 

42,000 

Notes  receivable. .          6,606 

1,657,670 

Accrued  taxes 

83,500 

72,025 

Accts.   receivable.      390,673 

353,409 

Dividends 

.       466,308 

476,119 

Sundry  open  accts.        11,399 

87,990 

Reserve  for  maint 

.       379,359 

543,984 

Replacement. 6,914 

Replacement  acct 

8,811 

Cash  in  sink.  fund.        21,150 

23,642 

Total 

98,913 

105,860 

Total 28,887,130 

24,972,468 

.28,887,130  24,972,468 

—V.  91,  p.  792.  719. 

Standard  ] 

Willing  Co. 

(Report  for  Fiscal  Year 

ending  Aug. 

31  1910. 

) 

The  results  for  the  year  endi 

ng  Aug.  31  1910  compare  with 

those  of  previous  years  as  fo 

lows: 

1909-10. 

1908-09. 

1907-08. 

1906-07. 

Standard  Milling  Co ' 

[570,657 

546,973 

N.  W.  Cons.  Milling  Co... 

270,008 

239,408 

H.  J.  Jewell  Co 

5771,435 

5749,884 

409,819 

373,452 

Duluth  Superior  Mills  Co. 

3,126 

44,402 

Daisy  Roller  Mills 

1,416 

Southwestern  Milling  Co.  -J 

46,665   Loss  15,662 

Net  profits    

$771,435 

5749,884           | 

801,691 

5688,572 

Interest  on  bonds  .   

159,517 

159.433 

175.350 

175,350 

Balance. . 

5611,918 

S590.451          g 

626,341 

5513,222 

Div.  preferred  stock (3% 

)206,821 

(4)275,728       (3) 

206,763(2} 
419,578 

^)172,274 

Balance,  surplus 

5405,097 

5314,723          J 

5340,948 

BALA 

NCE  SHE} 

?T  AUGUST  31. 

1910. 

1909. 

1910. 

1909. 

Assets —                       $ 

S 

Liabilities — 

$ 

$ 

Plant.trade-marks' 

Preferred  stock.. 

.   6,900,000 

6,900,000 

good-will,  &c._.   7,686,569 

7,701,092 

Common  stock   _ 

.   4,600,000 

4,000,000 

Cash 252,025 

49,785 

First  mtge.  bonds 

.a3,174,000 

3,272,000 

Accum.  earns,  due 

Interest  accrued 

52,900 

54,533 

from  sub-cos.. .  2,753,324 

2,442,220 

Insurance  reserve 

.       338,309 

312,188 

Net  available  assets 

Surplus      earning 

s 

at  branches 101,983 

242,672 

account 

.  3,031,496 

2,626,399 

Investments A137.335 

133,500 

Miscellaneous 

58,696 

Insurance  fund...      338,309 

312,188 

Miscellaneous 250,764 

321,508 

Securities    covered 

by  1st  M.  bonds. x6, 568, 064 

6,568,014 

Sinking  fund                    8,342 

52,837 

Total 

Total 18,096,705 

17,823,817 

.18,096,705 

17,823,817 

a  Authorized  issue,  56,250,000;  issued,  $5,857,000;  held  in  treasury  to  take  up 
outstanding  H.  J.  J.  M.  Co.  and  N.  W.  C.  M.  Co.  bonds,  $2,278,000;  canceled 
(sinking  fund),  $405,000;    balance  outstanding,  $3,174,000. 


h  H.  J.  J.  M.  Co.  debenture  bonds,  5133,000;    miscellanejus,  84,335. 
x  (1)  Hecker-Jones-Jewell  Co.  of  New  Jersey  1st  M.  6s,  $1,052,000  (out  of  $2,50O,« 
000  at  par) . 

(2)  $1,000,000  Hecker-Jones-Jewell  Milling  Co.  of  New  York  (out  of  $1.000, 000)f 
valued  at   S3, 537, 105. 

(3)  Northwestern  Consol.  Milling  Co.  com.  stock,  42,916  shires,  yalued  at  $1,- 
229,546. 

(4)  Duluth-Superlor  Milling  Co.  stock,  $250,000  (total  amount),  at  par. 

(5)  Southwestern  Milling  Co.  stock,  1,000  shares  (total  amt.),  valued  at  $389  413. 

(6)  Hecker  Cereal  Co.  stock,  510,000,  at  par 

(7)  Daisy  Roller  Mills  stock.  $100,000,  at  par. — V.  91,  p.  877. 

American  Type  Founlers  Cc. 

(Report  for  Fiscal  Year  ending  Aug.  31  1910.1 
President  and  General  Manager  Robert  W.  Nelson,  Oct.  14 
1910,  wrote  in  substance: 

General  Results. — During  the  year  just  closed  the  company's  sales  in- 
creased each  month  over  the  corresponding  month  of  the  previous  year, 
except  July,  when  the  sales  fell  a  little  behind  those  of  July  1909.  A  gen- 
eral reaction  in  business  during  July  was  apparent  in  nearly  all  Industries, 
and  ours  suffered  somewhat  during  that  month.  In  August  our  business 
improved,  showing  a  moderate  increase  over  August  1909  and  September 
also  shows  an  increase  over  September  of  last  year.  Indications  of  good 
business  during  the  coming  winter  are  very  satisfactory. 

The  net  profits  for  the  year  show  a  moderate  increase  over  the  previous 
year,  being  $323,082  for  this  year  as  compared  with  $306,759  for  the  year 
1909,  and  this  notwithstanding  a  lower  range  of  prices  for  goods  manu- 
factured by  the  company  and  the  large  expense  caused  by  the  removal  of 
foundries  from  their  former  locations  for  consolidation  at  the  central  plant. 
This  consolidation  has  now  been  completed,  and  it  has  already  resulted  In 
large  economies  and  vastly  better  service  to  its  customers. 

The  disturbance  in  the  trade,  which  was  referred  to  last  year,  has  con- 
tinued, and  prices  are  now  somewhat  lower  than  they  were  at  any  time 
during  the  past  year,  and  considerably  lower  than  they  were  a  year  ago. 

While  lower  prices  decreased  the  per  cent  of  gross  profit  on  the  mer- 
chandise sold,  they  lessened  competition  and  increased  the  volume  of  our 
business.  The  prices  of  metals  were  extremely  low  during  the  past  year, 
and  the  company  in  consequence  purchased  and  is  now  carrying  large  stocks 
of  raw  materials. 

Additions. — During  last  year  the  company  completed  another  Important 
addition  to  its  plant  and  is  now  erecting  buildings  with  over  25,000  square 
feet  of  floor  space.  The  addition  now  being  erected  rounds  out  the  original 
plans  prepared  when  the  central  plant  was  started  seven  years  ago,  and  its 
completion  will  meet  the  growing  requirements  of  the  company  for  some 
years  to  come. 

This  company,  which  is  the  largest  type  foundry  organization  in  the 
world,  has  still  further  Increased  Its  prestige  as  the  originator  and  leader  of 
type  fashions,  and  its  faces  and  products  are  in  use  in  every  civilized  com- 
munity the  world  over. 

RES  ULTS  FOR  YEARS  ENDING  A  UG  UST  31 . 

1909-10.           1908-09.           1907-08.  1906-07. 

Net  earnings 5323,082         5306,759         5237,962  $461,043 

Common  stock  div.,  4%       5160,000         5160,000         5160,000  $160,000 

Preferred  stock  div.,  7%          140,000            140,000           140,000  140,000 


Balance  for  year. 


Assets — 
Plant  . 


..   4,298,785  4,192,047 


Merch.  &  raw  mat'l  2,717,935 


Accts.  receivable  _. 

Notes  receivable 

Cash  

Stocks  and  bonds.. 
Miscellaneous 


sur.523,082      sur.56,759    def.$62, 

BALANCE  SHEET  AUG.  31. 
1910.  1909. 

Liabilities — 
Capital  stock,  com.  4 
,562,759   Capital  stock,  pret.  2 
807,262    Debenture  bonds..   1 
673.573   Accounts  payable. . 

269,327    Notes  payable 1 

990,761    Scrip 

131,067   Surplus 


038  sur.S161.043 


806,901 
816,460 
323,383 
1,093,558 
131,080 


Total 10,188,102  9,626,797 

-V.  89,  p.  1143. 


1910. 

$ 
,000,000 
,000.000 
950.000 
203,191 
,244,788 

11,658 
778,465 


1909. 

% 

4,000,000 

2,000,000 

2,000,000 

209,756 

650,000 

11,658 

755,383 


Total 10,188,102  9,626,797 


GENERAL   INVESTMENT   NEWS 


RAILROADS,  INCLUDING   ELECTRIC  ROADS. 

Alabama  &  Vicksburg  Ry. — Report. — For  year: 

June  30.     Operating  Net  (after  Other  Interest  &  Divs.  Balance, 

Year —      Revenues.        Taxes).  Income.  Rentals.  (7%).  Surplus. 

1909-10.-51,672,350  $478,094  $84,371  $120,437  $147,000  5295,028 

1908-09.-    1,526,357        286,665  72,763  120,332  73,500  165,596 
— V.  90,  p.  1361. 

Algoma  Central  &  Hudson  Bay  Ry. — Offering  of  Securities 
Abroad. — This  company,  controlled  by  the  Lake  Superior 
Corporation,  is  reported  to  be  offering  $1,000,000  bonds  in 
Paris  and  £770,000  in  London,  part  of  an  authorized  issue  of 
$6,750,000  in  debentures.— V.  91,  p.  716,  93. 

Atchison  Topeka  &  Santa  Fe  Ry. — Leases  and  Purchases 
Approved. — The  stockholders  on  Oct.  27  approved  the  pro- 
pi  >sed  purchases  and  leases  of  various  roads  referred  to  in 
V.   91,  p.   588.— V.   91,   p.    1024,   949,   939. 

Atlantic  Shore  Line  (Electric)  Ry. — Sale.- — The  United 
States  Circuit  Court  at  Portland,  Me.,  on  Oct.  24  ordered 
the  foreclosure  sale  of  the  road  under  the  1st  mtge.  to  the 
Knickerbocker  Trust  Co.,  as  trustee. 

The  sale  will  take  plflce  at  Alfred,  J'r„  on  Tec.  1 ,  +Vrough  JohnF.Merril 
of  Portland,  Me.,  as  special  master. — V.  91,  p.  869,  716. 

Chesapeake  &  Ohio  Ry. — Listed. — The  New  York  Stock 
Exchange  has  listed  the  $31,390,000  4J^%  20-year  convert- 
ible bonds,  due  1930,  which  were  sold  to  acquire  control  of 
the  Hocking  Valley  Ry .  and  for  other  purposes  (V.  90,  p.  771, 
848).— V.  91,  p.  1095,  870. 

Chicago  Consolidated  Traction  Co. — Ordinance. — Mayor 
Busse  has  signed  the  ordinance  authorizing  the  purchase  of 
the  system  by  the  Chicago  Rys.  and  Judge  Grosscup  on 
Oct.  22  entered  an  order  approving  the  acceptance  of  the 
ordinance.  The  valuation  adopted  is. 
Valuation  of  Physical  Property  by  B  ion  J.  Arnold  andGeorgc  Weston  Sept.  '10. 

Track,  approxim'g  128  m_$l,  177, 277  I  Buildings $278,688 

Electric  power  distribution      728,156  Real  estate 88,439 

Rolling  stock,  344  cars.-.       204,875  Paving 459,088 

Power  plant  equipment--       438,781  

Tools,  supplies  &  furniture         75,600]      Total  property $S, 450, 904 

Percentages  on  above  $3,450,909  for  conducting  work,  furnishing 
equipment  and  brokerage,  as  per  ordinances  of  Chicago  Rail- 
ways Co.,  granted  Feb.  11  1907 517.635 

Total $3,968,539 

The  appraisers  say:  "In  the  present  valuation  all  franchise  values  have 
bean  entirely  excluded.  The  physical  property  has  been  appraised  at  Its 
value  for  rehabilitation  purposes,  in  ot'ier  words,  we  have  Used 
such  a  value  for  the  physical  property  as,  presumably,  could  be  certified 
by  the  board  of  supervising  engineers,  on  the  assumption  that  the  Chicago 
Railways  Co.  was  purchasing  the  property  of  the  Chicago  Consolidated 
Traction  Co.,  including  the  paving,  under  the  terms  of  the  ordinance." 

Sale. — The  sale  of  the  properties  of  the  eight  underlying 
companies  is  to  take  place  on  Nov.  30  (V.  91,  p.  945). 
Reported  Settlement. — The  "Chicago"  Tribune"  says: 
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[Voi.  LXXX5.I. 


All  opposition  to  the  merger  lias  boon  withdrawn.  Settlement,  was  made 
Sterday  with  the  Ycrkes  interests.  There  now  remain  of  those  who 
originallv  started  out  to  circumvent  the  reorganization  plan  only  the  scat- 
tered holders  of  10°;,  of  the  general  mortgage  bonds,  the  same  class  that  is 
owned  bv  the  Verkes  estate,  and  the  members  of  the  Foreman-Harrlty 
committee.  Of  these,  the  so-called  McHenry  holding  of  approximately 
90  bonds  is  the  largest.  Thai  these  holders  will  shortly  acceed  to  the  pro- 
posals of  the  reorganization  committee  Is  practically  a  foregone  conclusion. 

The  terms  of  the  settlement  have  not  been  made  public,  but  ii  is  intimated 
that  there  has  been  a  compromise  and  that  instead  of  receiving  only  50% 
of  face  value  of  the  general  mortgage  bonds  In  l  !  ',%  Income  bonds  of  the 
Chicago  Railways  Co..  the  holders  of  these  bonds  will  realize  something 
more  substantial  for  their  holdings. — Y.  91,  p.  1025,  945. 

Chicago    Great    Western    Ry.—  Lifted.—  The    New    York 

—  >ck  Exchange  has  1  2,000,000  additional  first  mtge. 

,  due  1959,  making  the  anion  id  to 

20,500,01 

The  S2. 000. 000  bonds  are  part  of  the  $9,500,000  reserved  under  the  re- 
organization plan  for  betterments  and  improvements  during  the  first  two  or 
three  years  of  the  existence  of  the  new  company,  upon  the  issue  of  which 
there  will  be  S2S.000.000  of  the  bonds  outstandi 

For  the  10  months  ending'  June  30   1910  and 

tin  Aug.  31  1910  (the  neve  «  >egan 

operat  i  fc.  1   1909): 

Toal  '  (after       Interest,       Bali 

Pcrio.l  Corercd  —                         I'come.  surplus 

2  mos.  ending  Aug.  31  1910__$2,078,195  $543,527       S                   5203,018 

10  mos.  ending  June  30  1910.10,342,541  2,311,443     1,855,668       455.775 

—  V.   91.  p.   214. 

Chicago  Railways. — Ordinance  s  See  Chicago  Con- 

ion  above. 
Directors. — Frank  L.  Hupp,  William  H.  Clark,  W.  W. 
Jones  and  John  Reese  have  b<  -  to  succeed 

Hempstead  Washburne,  W.  N .  Eisendrath,  F.  H.  Rawson 
and  John  \V.  Gary,  who  retired. — V.  91,  p.   102.3,  716. 

Chicago  St.  Paul  Minneapolis  &  Omaha  Ry. — The  follow- 
ing changes  in  officers  and  directors  have  been  made: 

W.  K.  Vandcrbilt  Jr.  was  elected  a  director  to  fill  the  vacancy  caused  by 
the  death  of  Hamilton  McK.  Twombly,  and  S.  A.  Lynde  of  Chicago  and 
Olr  of  Boston  to  rill  vacancies  caused  by  the  retirement  of  E.  E. 

Osborn,  Xew  York,  and  J.  M.  Whitman,  Chicago.  .Samuel  A.  Lynde  was 
made  Vice  President  in  place  of  F,.  E.  Osborn.  who  retired  on  account  of 
Ill-health.  Marvin  Hughitt,  formerly  President  of  the  Chicago  &  North 
Western  and  recently  elected  Chairman  of  the  board  of  that  company,  was 
also  chosen  Chairman  of  the  Omaha  Company. — Y.  91.  p.  786. 

Coal  &  Coke  Ry. — Report. — For  year  ending  June  30: 

Fiscal                   Gross  Net              Xct         Other      Interest  Dal.,  Sur. 

Year—             Earns.  Ru.  Dept.CoalDept.  Income.  &Taxes.  or  Def 

1909-10      _.  .5882,792  5292,121      541,501      J840      5313,239  sur.  $21,223 

1908-09..       .    717,308        222,514        840        284.304  del. 60, 950 

V.  90.  p.  1613. 

Columbus  New  Albany  &  Johnstown  Traction  Co. — Sold. 

—  i  obtained  for  "]  "  interests  in  the  name 

of  A.  T.   Herd  of  Xew  York  City  (through  the  medium  of 

Musco  M.  Robertson  of  Cincinnati),  covering  the  collateral 

pledged  with  the  defunct  Queen  City  Savings  &  Trust  Co., 

to  secure  a  loan  of  $176,000,  has,  it  is  announced,  been  closed 

by  the  purchase  of  the  note  at  its  face  value  plus  int.,  &c. 

Payment,  it  is  said,  will  be  made  part  in  cash  and  part  in  60-day  notes. 
The  securities  pledged  as  collateral  include,  it  is  stated,  securities  aggre- 
gating 5844,000,  but  the  several  amounts  given  foot  up  5944,000,  as  fol- 
lows: 5440,000  bonds,  $150,000  pref.  stock  and  $354,000  common  stock. 
— Y.  82,  p.  1211. 

Denver  Tramway  Terminals  Co. — Incorporated. — This  com- 
pany is  reported  to  have  been  incorporated  with  $1,400,000 
authorized  capital  stock  to  build  a  terminal  and  two  loop 
lines  for  the  Denver  City  Tramway  Co. — V.  91,  p.  870. 

Detroit  &  Mackinac  Ry. — Report. 

June  30 —  Gross  Net  Other        Charges,     P_f.Div.Bal.Jor 

Year —  Earnings.     Earnings.    Income.  &e.  (5%).       Year. 

1909-10 51,231,244      §381,791      518,380      5352,671      $47,500      None. 

1908-09..        .    1,148,974        352.930        15,875       321,304        47,500     None. 
"Charges,  &c.,'-  as  above  In  1909-10  Include  $42,041  for  additions  and 
betterments  and  S88,469forHillman  branch,  against  $11,514  and  $87,193, 
respectively,  In  1908-09.— V.   89,   p.   1249. 

Detroit  Toledo  &  Ironton  RR. — Report. 

June  30 —        Operating 
Year —  Revenues. 

1909-10 51,607,032 

1908-09 1,525,126 

— V.  91,  p.  1025,  870. 

Georgia  Railway  &  Electric  Co.,  Atlanta,  6a.— -Dividend 
Rat*  Ini  reasedfrom  <i'  ,  to  8'  ,'  . — A  quarterly  dividend  of  2% 
ha  leclared  on  the  ($8,514,600)  common  stock,  pay- 

able Nov.  19  to  holders  of  record  Nov.  15.      Dividends  were 

gun  in  August  190.";  since  and  including  1907  the  rate  has 
D  >/  .  .  now  increased  to  8<  ■;  .  —  V.  90,  p.  502,  236. 

Georgia  Southern  &  Florida  Ry. — Report.—  For  year: 

June  30     Operating      Operating       other         Interest,         Divs.        Balance, 

Year —        Rerenues.        Ini  m  <         Income.  &c.  Paid         Suprlus 

1909-10. ..52,322, 158      5425,166       $57,988      5332,029      S88,4(io         $62  725 

1908-09  1,996,937         171,261         51,657        322,0;;o        88,400        111888 

l)i\  Idends  include  yearly  5%  (534,200)  on  first  pref.  stock  and  5%  ($54  - 

200)  on  second  pref.  stock. — V.  90,  p.  848. 

Grand  Rapids  &  Indiana  Ry. — No  Dividend  at  Present  on 
Common  Stock. — The  director  decided  not  to  declare 

the  usual  semi-annual  dividend  due  Oct .  25  on  the  $5,791,700 
common  stock.     This  stock  received  in  1900  1%,  in  1901  2«  ,'., 
!  from  1902  to  April  1910  .;■  ,   yearly.     President  Joseph 
Wood  in  a  circular  date, I  Oct.  I  i  in  substani 

While  the  gross  earnings  to  Sept.  30  show  a  fair  Increase,  yet,  tor  reasons 
hereafter  stated,  the  expenses,  &c,  have  so  Increased  as  to  leave  no  net. 
Income  applicable  to  dividends. 

i  closure  in  1890  and  the  payment  of  a  5";,  cash  assessment, 
and  the  acceptance  of  stock  by  the  boldej  o  company 

was  reorganized  on  such  a  basi  I  1910   (14   years  later)    the 

stock-  and  bonds  outstanding  aggregated  less  tl  00  per  mile  of  main 

track   (excluding  branches),  and  the  Inte  e  tided  debt  less 

than  4.2";,.      However,  our  taxes  in  the  State  of  Michigan  have  Increased 
sy  now  amount  to  $213,969,  an  Increase  of  $139,124 
or  180 ■■■„  since  1902.  although  the  additions  and  betterments  paid  for  out 
of  Income  ($047, 361)  or  by  sale  of  bonds  ($538,000)  Ini 

i,    in  April  1904    ;ti<'  enforcement  of  an  old  lav  the  maki 

mum  rom  3  cents  to  2  %  cents  per  mile,  and  by  a    new  law 

Sept.   2X   1907    the  rate  was  fixed  at  2  cents  per   mile        V  Ith  the 

■  rate  per  passenger  per  mile  in  1909  as  in  1903,  the  earnings 

from  passengers  would  have  been  greater  by  St 82, 31 1 .     There  lias  also  been 

a  marked  reduction  in  1  -        I       ely  to  competition      'the  a 

earnings  oer  ton  per  mile  in  1896  were  8.2  mills;  in  1909  (;..'!  mills  or  a 
decrease  of  about  23%.     In  addition,  both  State  and  n  legislation 
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166,956 
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regulating  hours  of  service  of  employees  and  requiring  block  signaling  and 
safety  appliances,  have  largely  increased  the  cost  of  operation. 

During  the  current  year  unfavorable  weather  conditions  caused  an  in- 
crease of  approximately  5C0.000  in  the  cost  of  operations,  and  fuel  cost 
over  $30,000  more;  while  on  April  1  an  adjustment  of  wages  because  of 
.  aces  made  on  other  roads  added  to  the  expenses  approximate  ly  $9,000 
per  month.  The  taxes  this  year  have  increased  over  last  year  about  $30,- 
000,  and  now  absorb  6%  of  the  gross  and  about  35%  of  the  net  earnings. 

As  a  consequence  of  all  this,  the  company  is  short  of  meeting  its  fixed 
charges  during  the  first  eight  months  of  this  rear  by  about  $100,000,  and 
although  it  is  expected  that  the  net  earnings  for  the  remainder  of  the  year 
will  be  sufficient  to  make  up  the  shortage,  it  Is  quite  certain  that  the  surplus 
at  Dec.  31  will  show  a  considerable  reduction  as  compared  with  the  previous 
year,  and  as  the  accumulated  surplus  since  the  reorganization  amounts  to 
less  than  3%  of  the  capital  invested,  your  board  does  not  feel  that  it  should 
be  further  entrenched  upon  and  have,  therefore,  decided  not  to  declare  the 
usual  semi-annual  dividend. — V.  90,  p.  1166,  1044. 

Great  Northern  Ry. — New  Vice-President. — Richard  A. 
Jackson,  formerly  General  Counsel,  has  been  also  made  a  Vice- 
President  of  the  company.— V.  91,  p.  1099,  1091,  1025. 

Hartford  &  Springfield  Street  Ry. — Di  ,  I  '  7m  r.  used. — 
A  dividend  of  2r;    has  been  declared  on   I  s5,000  6% 

non-cumulative  preferred  stock,  payable  Nov.  1,  comparing 
with  1%  in  May  last,  when  distributions  were  resumed 
after  several  years.     Compare  V.  90,  p.   1239. 

Hudson  &  Manhattan  RR. — h.  to  Be  Opened  Nov. 

10. — The  Sixth  Avenue  extension  from  23d  to  33d  St.  and 
6th  Avenue,  it  is  announced,  will  be  opened  on  Nov.  10. 

Neiu  Secretary. — C.  W.  King,  who  resigned  as  a  director 
last  week,  has  also  resigned  as  Secretary,  and  will  be  suc- 
ceeded in  the  latter  capacity  by  William  Everdell  Jr.,  for- 
merly Assistant  Secretary. — V.  91,  p.   1095,   1025. 

Illinois  Central  RR. — Decision. — The  State  Supreme  Court 

of  Illinois  yesterday,  reversing  the  Circuit  Court  of  La  Salle 

County,  overruled  the  demurrer  interposed  by  the  company 

to  the  bill  of  the  Attorney-Genera!  in  the  suit  for  back  taxes 

claimed  to  be  due.  on  the  ground  of  lack  of  equity.     The 

Supreme    Court    orders    testimonv    to    be     taken    before    a 

master.— V.  91,  p.  863. 

Counsel  for  the  company  are  quoted  as  saying  that  the  decision  holds 
the  important  point  that  under  the  statute  of  11m  itations  the  State's  case 
is  null  and  void  so  far  as  It  affects  years  prior  to  1905  and  that  the  State 
may  sue  for  only  such  taxes  as  it  Is  claimed  accrued  between  1905  and  1907. 
— V.  91,  p.  879,  803,  397. 

Janesville  (Wis.)  Street  Ry. — Sold. — This  property  was 
sold  at  sheriff's  sale  at  Janesville  on  Oct.  24  to  satisfy 
$175,000  indebtedness  and  was  bid  in  for  $125,000,  subject 
to  $10,000  receiver's  certificates,  by  T.  S.  Nolan,  representing 
the  bondholders.  The  road,  it  is  said,  will  be  reorganized  as 
part  of  the  Rockford  &  Interurban  system  (compare  Union 
Ry.,  Gas  &  Electric  Co.  on  page  110  of  "Electric  Railway 
Section").— V.  90.  p.  977. 

Los  Angeles  Ry. — New  Name. — The  shareholders  on  Oct. 
20,  besides  increasing  the  authorized  capital  stock  from  $5,- 
000,000  to  $20,000,000.  changed  the  name  to  "Los  Angeies 
Railway  Corporation."  A  $20,000,000  mtge.,  we  under- 
stand, is  proposed,  if  already  authorized. — V.  91, p.  1096,  717. 

Michigan  Central  RR. — Notes  Sold. — Morgan,  Harjes  & 
Co.,  Paris,  have  purchased  50,000,000  francs  of  the  com- 
pany's one-jrear  notes.  The  notes  have  no  collateral. 
See  New  York  Central  &  Hudson  River  RR.  item,  V.  91, 
p.   1026.— V.  91,  p.   1026,  276. 

Missouri  Kansas  &  Texas  Ry. — Proposed  Lease  of  Texas 
Central. — The  company  on  Oct.  26  applied  to  the  Texas 
Railroad  Commission  to  take  over  and  operate,  as  part  of 
its  system,  the  Texas  Central  RR.  under  a  lease. 

It  is  proposed  to  do  so  under  a  5-year  lease,  as  the  actual  merger  of  the 
two  properties  cannot  be  effected  except  by  enactment  of  the  legislature. 
The  official  recognition  of  the  two  roads  as  being  under  the  same  manage- 
ment will,  it  is  said,  make  the  single  line  rate  applicable  over  the  connecting 
roads,  instead  of  the  joint  line  rates  as  at  present,  which  would  mean  a 
saving  to  the  shippers. 

The  company  states  in  its  application  that  It  agrees  to  follow  the  policy 
of  the  former  owners  of  the  Texas  Central  of  extending  that  line  west 
through  the  lower  Panhandle  to  Roswell,  N.  M.,  about  350  miles,  and  com- 
pleting the  branch  line  now  under  construction  from  De  Leon,  to  a  point 
40  miles  west.  The  Commission  will  give  a  hearing  on  Oct.  31. — V.91,  p.  799. 

Milford   &   Uxbridge   Street    Ry.   Co.— Bonds    Offered.— 

Warner,  Tucker  &  Co.,  Boston,  in  offering  at  9634  and  int. 

the  unsold  portion  of  $110,000  1st  M.  os  due  Jan.  1  1918,  say: 

Part  of  an  issue  of  $335,000,  secured  by  a  closed  first  mtge.  upon  the  en- 
tire property,  subject  only  to  a  lien  of  $165,000  upon  a  portion  of  the  road. 
Appraised  for  Mass.  State  RR.  Commission  at  $1,012,540,  or  over  twice  the 
bonds  outstanding.  Earnings  for  year  ending  Sept.  30  1910:  Gross,  5191.- 
111;  net  after  taxes,  $59,408;  int.  on  $500,000  bonds,  525,000.  [A  12-mlle 
extension  is  proposed  from  Uxbridge  Centre  to  East  Douglas. — Ed.] 
—V.  91,  p.  463. 

Montreal  Street  Ry. — Amalgamation  Plan  Withdrawn. — 
At  a  meeting  of  the  directors  on  Oct.  20  a  letter  was  read  from 
President  Holt,  of  the  Montreal  Light,  Heat  &  Power  Co., 
withdrawing  his  company  from  further  negotiations: 

Abstract  of  Ml.  Holt's  Letter,   Dated  Montreal,  Oct.  17  1910. 

In  view  of  the  dissatisfaction  expressed  by  several  of  our  largest  share- 
holders in  respect  of  the  comparatively  low  price  to  be  offered  for  their 
shares,  and  also  in  view  of  the  adverse  public  sentiment  expressed  through 
the  newspapers  and  otherwise,  and  inasmuch  as  the  outcome  of  the  project 
might  interfere  with  the  company's  pronounced  policy  of  reducing  rates 
from  time  to  time,  the  directors  of  this  company,  at  a  meeting  held  to-day. 
concluded  to  abandon  the  project  and  to  withdraw  from  any  f urther negotia- 
tions.—V.  91,  p.  871,  655. 

National   Railways    of   Mexico. — President   Reports    Road 

Prospering. — President  E.  N.  Brown,  who  is  in  New  York, 
is  reported  in  the  "Sun"  ;is  saying: 

The  two  years  since  the  consolidation  of  the  Mexican  Central,  the  Inter- 
national, the  Hidalgo  and  other  smaller  roads  with  the  National,  have 
demonstrated  the  wisdom  of  the  plan,  and  the  earnings  of  the  system  have 
steadily  Increased. 

The  condition  of  the  road  is  very  good,  and  the  earnings  have  been  good, 
the  Increase  amounting  to  between  10  and  12%,  which  was  about  what 
was  expected. 

We  are  building  two  new  1'nes  and  two  short  branches.  One  of  the  new 
Ines  will  extend  from  Durango  westward  In  the  State  of  that  name:  the 
other  from  Penjamo.ln  the  State  of  Guanajuato,  into  the  State  of  Mlchoacan. 
Two  branches  are  being  built  in  the  State  of  Vera  Cruz.     The  system,. to- 
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gether  with  the  leased  lines  operated,  now  totals  about  8,200  miles.     The 
ml  ears  are  of  the  heaviest  and  latest  types,  and  most  of  them 
have  been  bought  in  this  country.     In  the  last  years  many  Improvements 
have  been  made  and  these  will  be  continued. 

It  is  safe  to  say  that  this  year  the  earnings  of  the  road  will  warrant  a 

continuance  of  the  dividend  of   1%   that  was  paid  to  holders  of  preferred 

r.     The  hea\  lest  traffic  on  the  road  is  lit  the  districts  about 

Monterey,    Torreon    and    the    City    of    Mexico.     The    Mexicans   are   great 

elers.     They  go  about  as  much  as  any  other  people  I  have  known. — 

V.  91,  p.  946,  943,  713. 

New  Orleans  &  Northeastern  RR. — Report. — For  year: 

Other        1  nt.  A-  rfs       Bali, 

i     ■-  H     tals.  Paid. 

1909-10      S3,    13   102  $1,074,092  $100,184  $503,965  (6 H)$390, 000  $280,311 
1908  09        3,035,088         843,164       90,015     481,026  (5)300,000     152,753 

— V.  89,   p 

New  Orleans  Railway  &  Light  Co. — Dividends  on  Preferred 
Resumed. — The  directors  have  declared  a  dividend  of  2  J/4% 
on  the  si  1 1,000,000  5'  ]  non-cumulative  preferred  stock  out 
of  the  earnings  of  the  year  ending  Dec.  31  1910,  paya- 
ble Jan.  Hi  to  hold  I  Dec.  31.  This  is  the  first  dis- 
trib  itio  ■  thai  m;  I  let.  1907,  when  62}^  cents  per 
1  id.  The  first  dividend,  1)4%;  was 
pai  !  in  Jan.  190  i  md  me  amount  was  paid  quarterly 
thereafter  to  July  1907.— V.  90,  p.  1167. 

New  York  New  Haven  &  Hartford  RR. — New  Directors. — ■ 
I  '. — The  stockholders  on  Oct.  26  voted 

s  from  25  to  27  and  to  approve 
(hi  e  of  the  Bershire  RR.,  New  Haven  &  Ndrthamp- 

id  Rhode  Island  &  .Massachusetts   RR.     The  fol- 
lowing three  new  directors  were  elected.: 

Thomas  Dc  Witt  Cuyler  of  Philadelphia,  a  member  of  the  Pennsylvania 

board,   to  succeed  John  H.   Wnittemore,  deceased;   President  James 

rea  of  the  ]     ans;  Ivania  having  already  been  a  director;  Augustus  S. 

and  Arthur  E.  Clark,  Treasurer  a     ;  tary  of  the  New  Haven  Com- 

-,  respectively,  whose  election  it  is  stated  is  temporary. — V.  91 ,  p.  1026, 

946,  941. 

New  York  Westchester  &  Boston  (Electric)  Ry. — Bonds 

Authorized. — The   Public  Commission,   Second   De- 

partment,  has  authorized  the  company  to  issue  $5,000,000 

'>'  ,  50-year  bonds  under  its  1st  mtge.  dated  Oct.  1  1904. 

The  bonds  are  not  to  be  disposed  of  for  less  than  par  or  pledged  as  se- 
curity for  Indebtedness.  The  proceeds  are  to  be  used  only  in  the  construc- 
tion of  the  portion  of  the  road  extending  from  the  junction  with  the  main 
line,  in  the  City  of  Mount  Vernon,  to  the  terminus  in  the  village  of  White 
Plains.  The  company  has  been  authorized  to  exercise  the  franchise  granted 
it  for  the  construction  and  operation  of  its  road  within  the  cities  of  Mount 
Vernon  and  New  Rochelle,  the  villages  of  North  Pelnam  and  White  Plains 
and  the  towns  of  East  Chester,  Scarsdale  and  White  Plains. — V.  91,  p.  337. 

Norfolk  &  Southern  Ry. — Distribution  of  Nevj  Securities. — ■ 
The  reorganization  committee  of  the  Norfolk  &  Western  Ry. 
(George  C.  Clark,  Chairman)  gives  notice  to  the  holders  of 
certificates  of  deposit  of  the  first  and  refunding  M.  bonds 
and  bond  scrip,  under  the  plan  of  reorganization  dated  July  2 
1908,  that  the  distribution  of  the  stock  of  the  new  company 
(Norfolk  Southern  RR.  Co.)  will  be  made  to  the  holders  of 
the  certificates  of  deposit  in  the  ratio  of  $1,142  86  par  value 
of  said  stock  for  each  $1,000  par  value  of  bonds  or  bond 
scrip,  at  the  Manhattan  Trust  Co.,  New  York,  the  Union 
Trust  Co.  of  Providence  and  the  Old  Colony  Trust  Co.  of 
Boston.     See  advertisement  on  another  page. — V.  91, p. 1026. 

Northern  Central  Ry. — Circulars  of  Minority  Committee. — 
The  minority  stockholders'  committee  (Arnold  E.  Waters, 
Baltimore,  Chairman),  who  oppose  the  approval  of  the  pro- 
posed lease  at  the  adjourned  meeting  on  Nov.  2,  have  issued 
a  circular  to  the  stockholders  dated  Oct.  24. 

The  committee  Is  also  distributing  copies  of  a  letter  from  their  counsel, 
Arthur  W.  Machen  Jr.,  stating  reasons  why,  in  his  opinion,  the  proposed 
lease  should  not  be  made. — V.  91,  p.  1026,  871 

Ocean  Shore  (Cal.)  Ry. — Sale  Postponed. — Judge  Van 
Fleet,  in  the  United  States  District  Court  at  San  Francisco, 
on  Oct.  17  granted  the  application  to  postpone  the  sale  of  the 
road  from  Oct.  19  to  Nov.  18, in  order,  it  is  said,  to  enable 
the  bondholders'  committee  to  secure  the  deposit  of  $1,500,- 
000  additional  bonds,  making  a  total  of  $4,000,000.— V.  91, 
p.   1026,   871. 

Pennsylvania    RR. — Extra   Fare  for    Tube    Service. — The 

company  this  week  announced  that  in  addition  to  the  charge 

now    made     to    passengers    from    suburban  points  in  New 

Jersey,  10  cents  additional  or  20  cents  per  round  trip  will 

be  asked  from   those   who  use  the  tunnel  extension  to  the 

new  station  to  be  ODened  on  Nov.  27.     (Compare  L.I.  RR., 

V.  91,  p.  463.) 

Similarly  an  average  charge  of  about  ten  cents  per  single  fare  will  be 
made  on  all  50-trip  or  commutation  tickets.  The  lirst  passenger  train  con- 
taining J.  P.  Morgan  and  party  was  sent  through  from  New  Jersey  on 
Monday. — V.  91,  p.  1026.  946. 

Philadelphia  Rapid  Transit  Co.—  Mr.  Stotesbury's  Reply. — 
In  response  to  the  petitions  dated  Oct.  3,  signed  respectively 
by  all  of  the  directors  of  this  company  and  by  a'laige  number 
of  the  shareholders  of  the  Phila.  Rapid  Transit  Co.  and  the 
Union  Traction  Co.,  Mr.  E.  T.  Stotesbury  on  Oct.  20  sent  a 
letter  (addressed  to  Henry  C.  Butcher), stating  that  he  would 
enter  the  Transit  board  provided  Union  Traction  stockhold- 
ers would  agree  to  guarantee  such  financing  as  is  required 
by  the  Transit  Company.     The  letter  says  in  substance: 

I  duly  received  the  communication  signed  by  yourself  and  others  request- 
ing that  I  enter  the  board  of  directors  of  the  Rapid  Transit  Company  with 
such  associates  as  I  might  select  and  thereafter  "control  the  policy  and 
business  of  the  company." 

An  earnest  desire  to  advance  the  welfare  of  the  general  public  prompts 
me  to  comply  with  your  request,  but  in  view  of  the  Transit  Company's 
financial  requirements,  I  feel  that  I  can  only  accept  this  responsibility 
upon  a  certain  definite  understanding  by  which  the  Union  Traction  Co. 
will  guarantee  the  Transit  Company's  obligations  to  provide  such  new 
capital  as  may  be  required  until  such  time  as  the  net  earnings  of  the  system 
are  sufficiently  Increased  as  to  make  possible  the  sale  of  Phila.  Rapid  Transit 
Company's  securities  on  their  own  merits. 

From  the  published  annual  reports  of  the  Phila.  Rapid  Transit  Co.  it 
appears  that  the  net  earnings  during  the  past  four  years  have  not  been 
sufficient  to  pay  the  annual  guaranteed  dividend  of  6%  upon  the  Union 
Traction  Co.  stock.  Moreover,  the  net  earnings  of  the  Transit  Company 
for  the  current  fiscal  year  will  not  be  sufficient,  according  to  President 
Kruger's  estimate,  to  pay  this  dividend. 


I  have  sought  the  advice  of  experts,  particularly  Thomas  E.  Mitten,  who 
is  now  at  the  head  of  the  Chicago  system,  and  I  am  satisfied  that  a  consid- 
erable sum  of  money  will  be  required  in  the  near  future  for  necessary  re- 
newals, and  also  a  substantial  amount  should  be  provided  properly  to  en- 
large and  thus  increase  the  efficiency  and  earning  power  of  the  system.  It 
is  therefore  essential  that  a  comprehensive  plan  be  formulated  whereby  a 
fund  can  be  provided  for  capital  expenditures  covering  a  period  of  some 
years,  and  also  that  a  larger  amount  should  be  appropriated  from  the  earn- 
ings of  the  company  for  renewals  of  the  present  property. 

Should  the  Union  Traction  Co.  stockholders  agree  to  the  lending  of  their 
company's  credit  for  the  purpose  of  securing  the  new  capital  necessary, 
they  will,  by  so  doing,  serve  to  increase  the  value  of  their  own  property; 
which,  operated  under  the  conditions  of  the  Philadelphia  Rapid  Transit 
Company's  contract  with  the  city  (a  contract,  however,  that  is  not  trans- 
ferable),  will  secure  to  the  Union  Traction  stock  all  of  the  advantages  in 
the  way  of  net  earnings  resulting  therefrom  up  to  the  limit  of  the  Transit 
Company's  guaranty.  In  no  other  way  can  the  Union  Traction  Co.  stock- 
holders, in  my  opinion,  secure  such  favorable  return  from  their  property. 

There  seems  to  be  no  reason,  barring  unforeseen  contingencies,  to  ques- 
tion the  ability  of  the  property  to  ultimately  show  substantial  earnings  on 
the  present  capitalization,  providing  a  financial  plan,  along  the  lines  indi- 
cated, can  lie  consummated. 

In  conclusion,  I  would  be  willing  to  accept  your  invitation,  conditionally, 
however,  upon:  (1)  That  the  Union  Traction  Co.  stockholders  agree  to  guar- 
antee the  obligations  for  capital  requirements;  (2)  that  a.  sufficient  amount 
be  appropriated  from  the  earnings  to  properly  maintain  the  property. 

It  is  reported  that  the  plan  which  Mr.  Stotesbury  advo- 
cates is  the  sale  of  perhaps  $5,000,000  of  an  issue  of,  say, 
$10,000,000  debentures  of  the  Philadelphia  Rapid  Transit 
Co..  guaranteed  by  the  Union  Traction  Co.,  in  which  case 
the  shareholders  of  the  latter  company  would  probably  con- 
tinue to  receive  the  same  rate  of  dividend  as  heretofore. 
— V.  91,  p.  946,  789. 

Pittsburgh  Shawmut  &  Northern  RR. — Receiver's  Certifi- 
cates.— Kidder,  Peabody  &  Co. ,  New  York  and  Boston,  offered 
on  Oct.  26,  at  96%  and  int.,  yielding  ■■.  ■  ,  income, 
$1,500,000  5%  receiver's  certificates  covering  the  Pittsburgh 
Shawmut  &  Northern  RR.  and  the  mortgaged  properties  of 
the  Shawmut  Mining  Co.  and  the  Kersey  Mining  Co.  These 
certificates  are  dated  Aug.  1  1910  and  due  Aug.  1  1915  but 
red.  on  any  interest  day  at  105  upon  90  days'  notice.     Int. 

F.  &  A.  Par  $1,000  (c).  Columbia  Trust  Co.,  N.  Y.,  trustee. 
The  entire  amount,  it  is  stated,  has  been  placed. 

Abstract  of  Letter  from  Receiver  Frank  Sullivan  Smith,  Oct.  24  1910. 

These  certificates  were  authorized  in  June  1910  by  the  Supreme  Court 
of  New  York  and  by  the  U.  S.  Circuit  Court  for  the  Western  Dist.  of  Penna. 
and  approved  by  the  Public  Service  Commission  of  N.  Y.  (2nd  Dist.),  prin- 
cipally for  additional  equipment  rendered  necessary  by  the  heavy  traffic, 
and  for  other  purposes  specified  for  the  improvement  of  the  property  and 
the  increase  of  its  net  earnings. 

The  property  consists  of  about  200  miles  of  railroad,  extending  from  Hor- 
nell  and  Wayland,  N.  Y.,  where  it  connects  respectively  with  the  Erie  and 
the  D.  L.  &  W.  RR.,  and  Olean,  N.  Y.,  where  It  connects  with  the  Penn- 
sylvania system,  to  the  Borough  of  Brockwayvillc,  Pa.,  where  connection 
is  made  with  the  Pittsburgh  &  Shawmut  RR.,  which  is  now  under  con- 
struction to  the  Pittsburgh  district,  as  an  extension  of  the  Pittsburgh  Shaw- 
mut &  Northern  RR.,  being  owned  by  substantially  the  same  interests. 

The  receivership  covers  railroad  properties,  coal  lands,  consisting  of 
about  26,000  acres  of  coal  with  eight  mines  in  operation,  mining  towns  and 
mining  plants  capable  of  producing  6,000  tons  of  coal  per  day,  or  about 
1,500,000  tons  per  year.  Total  value,  over  $25,000,000,  of  which  more 
than  $3,000,000  is  first  class  equipment. 

There  are  now  outstanding  $164,000  1st  M.  5s  and  $14,491,000  refunding 
4s,  of  which  $11,953,000  are  pledged  as  collateral  under  the  mtge.  executed 
by  the  Pittsburgh  &  Shawmut  RR.  Co.  to  Central  Trust  Co.  of  N.  Y.  to 
secure  its  1st  M.  5%  bonds.  The  receiver's  certificates  are  a  lien  upon  said 
properties  prior  to  the  lien  of  said  mortgages  or  deeds  of  trust  and  are  to  be 
recognized  as  such  in  any  reorganization. 

The  total  authorized  issue  of  receiver's  certificates,  including  the  present 
issue,  is  $3,100,000,  $525,000  of  which  are  due  in  1914,  $200,000  in  1915 
and  $875,000  refunding  certificates  will  be  due  in  1916. 

The  operating  revenue  this  year  increased  40%  over  1909,  with  an  in- 
crease of  but  ll**o  in  operating  expenses.  The  company  earned  net  for  the 
year  1909-10  $397,171,  or  over  2H  times  the  interest  on  the  total  issue  of 
certificates. — V.  91,  p.  39. 

Portland  (Ore.)  Railway  Light  &  Power  Co. — Regular 
Dividend. — The  regular  quarterly  dividend  of  1%  has 
been  declared  on  the  $10,000,000  common  stock,  payable 
Dec.  1.  The  reports  current  this  week  as  to  proposed  finan- 
cial plans  are  pronounced  premature.  A  definite  statement 
is  expected  to  be  made  in  the  near  future,  possibly  next  week. 
— V.  90,  p.  850. 

Quakertown  Traction  Co. — Notice  to  Bondholders. — Refer- 
ring to  the  offer  mentioned  last  week  (p.  1096),  George  B. 
Atlee  &  Co.,  Philadelphia,  make  the  following  statement: 

A  protective  committee  was  formed  on  Oct.  25  by  the  bondholders  of  the 
company  who  are  opposed  to  the  recent  proposition  made  them  whereby 
they  are  In  danger  of  suffering  a  considerable  loss  either  through  the 
acceptance  of  same  or  by  the  alternative  of  refusing  said  proposition.  The 
committee  comprises  Julius  Vetterlein,  Theodore  J.  Lewis,  William  Alex- 
ander Brown,  Albert  W.  Morton  and  George  B.  Atlee  (Chairman),  119 
South  4th  St.,   Philadelphia.— V.  91,  p.   1096. 

Quebec  Southern  Ry. — Settlement. — All  creditors  of  the 
Quebec  Southern  Ry.  Co.  and  the  South  Shore  Ry.  Co.  and 
all  persons  interested  in  the  moneys  arising  from  the  sale  of 
said  railways  are  notified  that  application  will  lie  made  to  the 
Court  at  Ottawa  on  Nov.  8  for  an  order  approving  the  agree- 
ment made  between  Charles  K.  Lawton,  Jno.  Hasseltine  nnd 
Wm.  Bloom  and  the  Attorney-General  of  Canada,  settling 
the  claims  of  the  said  Lawton,  Hasseltine  and  Bloom  as 
held  creditors  collocated  therein. — V.  82,  p.  510. 

Rio  Grande  Ry. — Bond  Not  Filed.— The  minority  stock- 
holders failed  to  file  the  bond  by  Oct.  18,  as  required  by  the 
order  granting  a  re-sale  of  the  road. 

Under  the  order,  therefore,  the  original  sale  for  $48,000  to  Wm.  v.  Guy 
of  the  St.  Louis  Union  Trust  Co.,  representing,  it  is  understood,  the  St. 
Louis  &  San  Francisco  interests,  stands  confirmed.     Compare  V.  91,  p. 1026. 

Rock  Island  Arkansas  &  Louisiana  RR. — Listed  in  London. 
—The  London  Stock  Exchange  has  listed  the  $11,000,000 
1st  M.  43^%  bonds.     Compare  V.  90,  p.  628.— V.  91,  p.  717. 

St.  Joseph  &  Grand  Island  Ry.— A'nr  President. — Graham 

G.  Lacey,  a  St.  Joseph  banker,  has  been  elected  Presid 

to  fill  flic  vacancy  caused  by  Hi.'  resignation  of  Y\  .  T.  Van 
Brunt  some  time  since. — V.  89.  p.    L277. 

St.  Louis  Rocky  Mountain  &  Pacific  Co.— Report: 

June  30                     Gross  Net  (after  Interest.      Deprec'n, 

Year—              Earninos.  raxes).  &c.         etc..  Res. 

1909-10 $1,971,214  $067,511  $101,116 

1908-09        .       .      1,439,016  456,064  381,687 
— V.    90,    p.    772. 
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St.  Mary's  &  Western  Ontario  Ry. — Mating  of  2nd  M . 
Bondholder*. — James  Munro,  trustee  of  the  2nd  M.  bonds, 
gives  notice  that,  in  compliance  with  a  requisition  by  the 
holders  of  one-half  in  amount  of  said  bonds,  a  meeting  of  the 
bondholders  will  be  held  at  his  office,  in  the  Milage  of  Embro, 
ianada,  on  Dee.  6  next,  to  consider  what  steps  should 
be  taken  in  view  of  the  default  of  the  company  to  pay  interest 
on  the  bonds. 

The  road  extends  from  Embro  to  St.  Mary's,  Ont.,   15.7  miles,  and  is 

leased  to  Canadian  Pacific  Ry.  at  a  rental  of  40",,  of  gross  earnings,  but  not 

than  $7,930  per  annum,  or  4%   on  the  $108,250   1st  M .  bonds.     The 

Canadian  Pacific  has  the  option  of  acquiring  the  §250,000  stock  at  any 

time  within  12  years  for  525,000. 

Southern  Indiana  Ry. — Receiver's  Certificates  A  uthorized. — 
The  federal  Court  on  Oct.  22,  on  petition  of  receiver  Myron 
J.  Carpenter,  authorized  an  issue  of  not  over  $325,000  re- 
ceiver's new  certificates  to  take  up  the  $382,000  certificates 
maturing  Nov.  1  next,  the  remainder  of  the  amount  necessary 
to  be  provided  from  cash  on  hand. 

The  new  certificates  will  be  dated  Nov.  2  1910  and  mature  May  1  1911, 
but  may  be  paid  on*  before  that  time  If  desired. — V.  91,  p.  871. 

Texas  Central  RR. — Proposed  Lease. — See  Missouri  Kansas 
&  Texas  Ry.  above.— V.  91,  p.  871. 

Third  Avenue  RR.,  New  York. — Re-hearing  Granted. — 
The  Public  Service  Commission,  First  District,  has  granted 
the  application  of  the  bondholders'  committee  for  a  re- 
hearing on  the  proposed  reorganization  plan. — V.  01,  p. 
100f>.   71s. 

Vicksburg  Shreveport  &  Pacific  Ry. — Report. — For  year: 

June  SO.      Operating  X el  (after  Other  Interest  &  Pref.div.  Balance, 

Year —      Revenues.  Taxes).  Income.  Rentals.         (5%).  .surplus. 

1909-10. -SI, 418, 312  $'108, 039  §93,951  §180,675  §107,140  §114,175 

1908-09..  1,367.111  257.592  69,284  181,568  107,140  38,168 
— V.  89,  p.  1595. 

Wabash-Pittsburgh  Terminal  Ry. — Suit  to  Obtain  Deposit 
of  Bonds  with  Chapin  Committee. — The  Wallace  committee 
for  bondholders  has  refused  to  return  the  $450,000  bonds 
owned  by  the  Colonial  Trust  Co.  of  Pittsburgh  so  that  the 
bonds  may  be  deposited  with  the  Chapin  committee. 

The  Chapin  committee,  it  is  stated,  will  carry  the  matter  to  the  courts  in 
n  test  suit.     The  bonds  were  deposited  with  the  Wallace  committee  in  May 

1908  under  a  5-year  agreement,  but  the  Chapin  committee  claims  that  as 
about  half  of  that  time  has  elapsed  with  little  activity  by  t lie  Wallace  com- 
mittee, it  has  forfeited  its  rights  to  insist  upon  retaining  the  bonds  for  t  in- 
full  period.  — V.  91,   p.   1097. 

Washington  Baltimore  &  Annapolis  Electric  Ry. — De- 
posits.— Advices  from  Baltimore  state  that  there  have  been 
deposited  with  the  reorganization  committee  a  considerable 
amount  of  stock  and  over  half  the  bonds  of  this  company, 
and  about  an  equal  number  of  the  bonds  of  the  Baltimore 
Terminal  Co.— V.  91,  p.  947,  590. 

Western  New  York  &  Pennsylvania  Traction  Co. — Bonds 
Offered. — J.  S.  &  W.  S.  Kuhn,  Inc.,  Pittsburgh,  Chicago, 
New  York  and  Philadelphia,  with  Kuhn,  Fisher  &  Co.,  Inc., 
Boston,  as  their  agents,  are  offering  by  advertisement  on 
another  page  at  95  and  int.  the  unsold  portion  of  $2,000,000 
"fir<t  and  refunding  mtge."  5%  gold  bonds,  exempt  of  Penna. 
and  X.  Y.  State  tax.  Dated  1906  and  due  Jan.  1  1957,  but 
callable  at  105  and  int.  prior  to  Jan.  1  1912:  thereafter  at 
110  and  int.  Par  $1,000  (c*).  Trust  Company  of  America, 
N.  Y.  City,  trustee.     A  circular  says  in  substance: 

Since  the  consolidation  [in  Nov.  1906],  extensions  aggregating  over  30 
miles  of  track  have  been  made,  a  new  power  house,  together  with  sub-sta- 
tions, and  waiting  rooms,  have  been  built,  and  the  property  generally  Im- 
proved. The  system  is  located  In  southwestern  New  York  State  and  in 
northwestern  Pennsylvania,  the  towns  served  Including  Olean,  Portville, 
Ceres,  Bolivar,  Allegany,  Salamanca  and  Little  Valley,  N.  Y.,  and  Brad- 
ford, Lewis  Kun  and  Shlnglehouse,  Pa.  The  company's  property  lies  in 
the  centre  of  the  famous  Olean  oil  district.  In  addition,  the  territory  has 
been  well  developed  agriculturally,  Its  principal  industries  comprising  dairy, 
refining,  tanning  and  the  manufacture  of  furniture,  cutlery  and  brick's. 
The  division  shops  of  the  Erie  RR.  are  located  at  Salamanca,  while  those  of 
the  Penna.  RR.  are  at  Olean.  There  are  two  well-patronized  parks  on  the 
company's  lines,  one  a  few  miles  east  of  Olean,  known  as  Riverhurst  Park, 
and  the  other  at  Rock  City,  midway  between  Olean  and  Bradford. 

The  company's  properly  Includes  about  98  miles  of  track,  mostly  70-lb. 
steel,  well  ballasted,  approximately  60%  of  which  is  operated  on'private 
and  leased  rights-of-way;  58  double-track  motor  passenger  cars,  30  freight 
cars  and  5  snow  plows.  Power  Is  furnished  by  gas  engines,  using  natural 
gas  from  the  company's  fields,  the  cost  being  very  low.  The  grade  of  the 
road  seldom  exceeds  2%,  except  on  the  scenic  route  between  Olean  and 
Bradford.  The  franchises  are  practically  perpetual,  except  those  in  Brad- 
ford, where  they  run  until  1934.  The  location,  along  two  large  valleys. 
Intersected  by  smaller  valleys,  renders  other  railway  competition  practically 
impossible,  and  makes  the  company's  service  in  effect  exclusive. 

Co  nft/jifzntfon . 
Authrrlzed  Issue  of  "first  and  refunding"  bonds  (a  first  lien  on 
the  entire  property  except  30  miles  of  Olean  Street  Ry. — sec 

below),   55.ouo.uuo;  ,i  iui  outstanding §2,000,000 

Reserved  to  retire  divisional  liens  (Olean  St.  Ry.  5s),  covering 

only  30  miles  of  track §300,000 

Remainder  Issuable  for  future  extensions  and  additions  at  85";, 
of  actual  cost,  but  only  with  consent  of  Public  Service  Com- 
mission of  New  York  State. 
Capital  stock  (1st  pref.  6%  cum.,  §600,000;  pref.  5%  non-cum., 

§1,000,000:   common,    §1,000,000) 2,600,000 

There  are  also  outstanding  §55,000  1st  M.  5s  due  1933  on  5  miles  of  the 
Shlnglehouse  RR.,  whose  entire  capital  stock  Is  owned. 
Earnings  Jar  Year  ending  Dec.  31  1909. 

Gross  earnings §371,106 1  Taxes,  rentals,   &c._    _  §18  166 

Net   earnings §205,778|  Int.  on  §2,300,000  bonds. .§115,000 

Balance,  surplus  for  year  (being  60%  In  excess  of  Int.  charges)        §72,612 

The  company  contemplates  in  the  near  future  an  active  development  of 

Its    power   business,  a    source   of   revenue    practically    undeveloped.     The 

freight  business  Is  being  gradually  developed.    The  receipts  per  car  mile  for 

1909  were  §.2471 

Directors. — W.  R.  Page  of  Olean,  Pres.;  Jos.  B.  Mayer.  Oaklcigh  Thome 
Stephen  Pcabody  and   Wm.   F.  Sheehan,  all  of  N.   Y.  City;  F.  E.  Duscu- 
berry.  Olean,  N.Y.;  W.C.Marcy,  Buffalo;  Win.  E.  Burdlck,  Bradford,  Pa 
— V.  90.  p.  1103. 

Wilmington  (Del.)  Newcastle  &  Southern  Ry. — Forech 
Decree. — Chief  Justice  Pcnnewill  in  the  Chancery  Court  at 
Wilmington,  Del.,  on  Oct.  22  issued  a  decree  providing  for 
the  sale  of  the  line  between  Wilmington  and  Newcastle  under 
the  fir-:;  mortgage  of  the  Wilmington  &  Newcastle  By.  of 
1896  for  $150,000  to  the  Real  Estate  Trust  Co.  of  Philadel- 
phia, as  trustee. 

The  sale,  to  take  place  in  about  a  month,  wil  be  conducted  by  Sheriff 
Lippincott  of  Newcastle  County.  The  sale  does  not  include  the  line  from 
Newcastle  to  Delaware  City.     Compare  V.  91,  p.  872;    V.  85,  p.  922. 


INDUSTRIAL,  GAS    AND  MISCELLANEOUS. 
Akron  (O.)  Water  Works  Co. — Proposition  to  Issue  Bonds 
fen-  New  City  Plant  Defeated. — See  "Akron,  Ohio,"  in  "State 
&  City"  Department.— V.  72,  p.  1189. 

American  Express  Co. — Injunction. — Judge  Kohlsaat  in 
the  United  States  Circuit  Court  at  Chicago  on  Oct.  12  granted 
a  temporary  injunction  restraining  the  Illinois  State  Railroad 
and  Warehouse  Commission  from  enforcing  its  new  rate 
schedule,  effective  Oct.  15,  making  sweeping  reductions  in 
the  charges  of  express  companies.  Argument  is  expected  to 
take  place  shortly  on  the  question  of  making  the  injunction 
permanent.     Compare  V.  91,  p.  591. 

American  Glue  Co. — Extra  Dividend. — An  extra  dividend 
of  1%  (No.  6  of  such  payment^)  has  been  declared  on  the 
$800, 000  common  stock  along  with  the  regular  semi-annual 
payment  (No.  10)  of  2%,  both  payable  Nov.  1  to  holders  of 
record  Oct.  27.  The  same  amounts  were  paid  in  May  1910 
and  Nov.  1909.— V.  91,  p.  213,  155. 

American  Malting  Co. — Report. — For  year  end.  Aug.  31: 
Fiscal  Total  Bond  Taxes  Betterments        Balance, 

Year —         Projits.  Interest.  Paid.  &    Maint.         Surplus. 

1909-10 §549.156  §184,398  §70,384  §51,922  §242,452 

1908-09 880,993  190,430  79,616  53,564  557,383 

Profits  as  above  Include  earnings  on  products  dealt  In  and  Interest  on 
securities  owned,  loans  and  balances.  Tne  semi-annual  dividend  of  62  cts. 
paid  Nov.  1  on  the  §14,440.000  pref.  stock  calls  for  §89,528.  The  amount 
of  the  final  dividend,  payable  in  May  1911,  out  of  the  earnings  for  the  late 
year,  whether  more  or  less  than  the  amount  just  declared,  will  depend  on 
the  trade  conditions  then  existing.     See  V.  91,  p.  791. 

American  Smelters'  Securities  Co. — Bond  Issue. — The 
company  has  authorized  an  issue  of  $15,000,000  15-year  6% 
bonds,  convertible  for  7}4  years  $  for  $  into  the  common  stock 
of  the  American  Smelting  &  Refining  Co.,  to  the  stockholders 
of  which  the  bonds  will  be  offered  at  par.  The  offering,  it  is 
understood,  will  be  underwritten. 

The  proceeds  of  the  bonds  will  enable  the  Securities  Co.  to  pay  off  its 
indebtedness  to  the  American  Smelting  &  Refining  Co.  and  add  close  to 
§5.000,000  to  the  working  assets  of  the  former  company. 

The  American  Smelting  &  Refining  Co.  has  arranged  to  purchase  the  com- 
mon stock  of  the  American  Smelters'  Securities  Co.  held  by  the  Guggen- 
heim Exploration  Co.,  amounting  to  §11,249,000,  but  which  Is  carried  on 
the  Exploration  Co.'s  books  at  a  nominal  value  of  §1.  This  will  place  the 
American  Smelting  &  Refining  Co.  in  possession  of  practically  the  entire 
§30,000,000  common  stock  of  the  Securities  Co. — V.  91,  p.  532,  517. 

American  Smelting  &  Refining  Co. — Convertible  Bonds,  &c. 
— See  Amer.  Smelt.  Securities  Co.  above. — V.  91,  p.  531,  517. 

American  Woolen  Co. — Acquisition  of  Wood  Worsted  Mills. 
— The  directors  of  the  company  have  voted  to  purchase  the 
Wood  Worsted  Mills,  and  the  purchase  has  been  approved 
by  the  latter. 

The  American  Woolen  Co.  is  the  owner  of  all  the  stock  of  the  Worsted 
Mills  Corporation  except  one  share  for  each  director,  so  that  the  consolida- 
tion of  the  two  companies  is  merely  a  matter  of  convenience  and  does  not 
involve  the  issue  of  any  new  securities. 

All  the  obligations  of  the  Wood  Worsted  Mills  have  been  liquidated 
except  the  §1,000,000  of  coupon  notes,  which  are  guaranteed  by  the  Ameri- 
can Woolen  Co.,  due  March  1  1911,  and  in  order  that  their  payment  may 
be  secured  to  the  note- holders  the  Wood  Worsted  Mills  will,  prior  to  the 
sale,  execute  a  short-time  mortgage  for  the  benefit  of  the  holders  thereof. 
(Tpon  payment  of  the  notes  on  March  1  next,  for  which  arrangements  have 
been  made,  this  short-time  mortgage  will  be  discharged. — V.  91.  p.  520,  96. 

Chesapeake  &  Potomac  Telephone  Co. — Bonds  Called. — ■ 
Such  of  the  $1,000,000  5%  1st  M.  bonds  of  the  Maryland 
Telephone  &  Telegraph  Co.  of  Baltimore  City,  bearing  date 
Nov.  1  1899,  as  bear  the  guaranty  of  the  Chesapeake  & 
Potomac  Telephone  Co.  have  been  called  for  payment  on 
Jan.  3  at  par  and  interest  to  Jan.  1  at  the  National  Marine 
Bank  of  Baltimore.— V.  87,  p.  1422. 

Consolidated  Gas  Co.,  New  York. — Dividend  Rate  In- 
creased from  4%  to  6%. — The  directors  on  Thursday  declared 
a  regular  quarterly  dividend  of  \V2%  on  the  $99,813,000 
capital  stock,  payable  Dec.  15  to  holders  of  record  Nov.  16, 
thus  increasing  the  annual  rate  to  6%,  compared  with  4% 
since  1907  inclusive.  President  Cortelyou  made  no  formal 
statement  regarding  the  increase,  but  the  following,  we 
understand,    is    correct: 

When  asked  for  the  reason  of  the  increase  in  the  dividend  rate  of  the 
Consolidated  Gas  Co.,  President  Cortelyou  replied:  "The  board  of  trustees 
felt  that  the  conditions  of  the  company's  business  justified  such  an  Increase 
at  this  time." 

Mr.  Cortelyou  added  that  this  condition  is  due  to  a  variety  of  causes, 
and  named  among  other  things  growth  of  the  company's  fuel  appliance 
business,  Improvement  in  the  industrial  market  for  its  by-products,  econo- 
mies effected  in  cost  of  operation,  increase  in  earnings  of  subsidiary  com- 
panies, reduction  in  company's  fixed  charges  due  to  conversion  of  §20,000,000 
6%  debentures  Into  capital  stock,  aod  to  payments  by  the  city  of  a  large 
percentage  of  the  interest  which  had  accrued  on  the  city's  lighting  bill, 
adjusted  last  April  in  connection  with  the  adjustment  of  the  company's 
special  franchise  taxes. 

Mr.  Cortelyou  was  asked  whether  the  payment  of  the  dividend  at  the  rate 
of  6%  per  annum  meant  that  the  company  was  earning  that  rate  of  return 
upon  the  value  of  the  gas  property  as  found  by  the  U.  S.  Supreme  Court. 
He  replied  that  It  did  not  mean  anything  of  the  kind.  The  value  estab- 
lished by  that  Court  was  greatly  in  excess  of  that  portion  of  the  par  value 
of  the  company's  capital  stock  and  obligations  which  represented  its  in- 
vestment in  Its  gas  business.  He  further  added  that  when  the  company 
earned  6%  returns  on  the  value  of  its  properties  employed  in  the  gts  busi- 
ness, it  would  be  equivalent,  when  added  to  earnings  of  its  subsidiary 
companies,  to  8%  on  the  total  outstanding  capital  stock  of  the  company.— 
V.  91,  p.  398. 

Diamond  Rubber  Co.,  Akron,  Ohio. — Increased  Dividend. 
— "Cleveland  Finance"  announces  an  increase  in  the  quar- 
terly dividend  rate  from  2}/o,  to  33^%,  which  raises  the  an- 
nual rate  from  10  to  14%.  A  year  ago  the  capital  stock  was 
increased  from  $5,000,000  to  $10,000,000  through  a  100% 
stock  dividend. 

Neiv  Director. — Guy  E.  [or  H.]  Norwood  has  been  elected 
to  the  board,  succeeding  O.  S.  Hart.— V.  89,  p.  1225. 

(E.  I.)  Du  Pont  de  Nemours  Powder  Co. — Earnings. — For 
the  nine  months  ending  Sept.  30: 

Nine  Gross  Net  (alter  •  A' on-oper.    Bond      Pret.Div.    Balance, 

Mos. —        Receipts.     Depr  ,&c.)  Deduc'ns.   Interest.     (3  ?.»%).     Surplus. 
1909-10. .§24, 301, 080   §4.559,727    §192,280    §550,546    §505.080   $3,311,821 
1908-09_.    22,697,533      4,355.024      254,159      656,807      531.568      2,912,490 

*  Represents  discount  on  sale  of  real  estate,  securities  and  other  transac- 
tions not  due  to  current  operations. 
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IKThe  balance  as  above  for  the  nine  months  of  1910  Is  equal  to  11.55% 
(15.40%  yearly)  on  the  $28,062,648  common  stock  outstanding,  against 
10.37%  (13.83%  yearly)  on  the  $28,078,521  outstanding  In  1909.  Net 
earnings  for  the  nine  months  of  1910  are  equal  to  an  annual  Income  on  the 
gross  Investment  of  7  76%.  against  7  88%  In  1909  —V    91.  D.  719.  520. 

Edison  Storage  Battery  Co. — New  Stock. — The  company 
Bled  at  Trenton.  N.  J.,  on  Oct.  20  a  certificate  of  increase  of 
capital  stock  of  SI, DOS. 200,  to  $3,500,000,  as  authorized  at 
a  meeting  of  the  stockholders  held  Oct.  7. 

The  company  has  recently  placed  on  the  market  Its  perfected  storage 
batterv,  for  which  It  claims,  as  compared  with  the  ordinary  storage  battery, 
a  great  saving  In  weight  (50%)  and  much  greater  durability,  an  alkaline 
solution  having  replaced  the  acid  solution  of  the  earlier  types.  The  Electric 
Storage  Battery  Co.  Is  also  advertising  a  new  battery. — V.  81,  p.  561. 

General  Motors  Co.,  New  York.— Voting  Trustees. — The 
trustees  under  the  5-year  voting  trust  created  in  connection 
with  the  floating  of  $15,000,000  6%  first  lien  notes  are: 

J.  N.  Wallace  of  the  Central  Trust  Co.:  Frederick  Strauss  of  J.  &  W.  Selig- 
man  &  Co.;  James  J.  Starrow  of  Lee.  Hlgginson  &  Co.;  Anthony  W.  Brady 
and  W.  C.  Durant,  Vice-Pres.  and  Gen.  Man.  of  General  Motors  Co. 
[Deposits  of  stock  In  exchange  for  voting  trust  certificates  are  being  re- 
ceived at  the  Central  Trust  Co..  N.  Y.] — V.  91,  p.  1098.  947. 

Great  Western  Power  Co.  of  California. — Proposed  Lease. — 
See  Western  Power  Co.  below. 

Bonds.— E.  H.  Rollins  &  Sons,  Boston,  N.  Y.,  Chic,  Den- 
ver and  San  Fr.,  are  recommending  at  present  prices,  yielding 
about  5^8 % ,  the  5%  sinking  fund  40-year  gold  bonds  dated 
July  1  1906  (see  V.  89,  p.  1283).  Total  authorized,  $25,- 
000,000;  issied,  $12,781,000,  including  $750,000  deposited 
as  ?  art  security  for  $1,200,000  bonds  of  the  Cal.  El.  Gen- 
eiating  Co.  (guar.,  V.  88,  p.688;V.89,  p. 472),  and  $878,000 
in  the  treasury.     A  circular  says  in  part: 

A  first  mortgage  on  the  entire  property  of  the  company,  including  a  hydro- 
electric plant  unsurpassed  in  point  of  construction  on  the  Pacific  Coast, 
and  with  few  equals  anywhere.  This  plant  from  its  first  month  of  com- 
mercial operation  showed  a  substantial  surplus  above  all  operating  and 
fixed  charges,  despite  the  fact  that  it  was  delivering  to  consumers  only  one- 
half  of  Its  available  output:  a  plant  still  rich  in  undeveloped  possibilities. 
Among  the  power  contracts  already  signed,  on  only  a  portion  of  which  de- 
livery is  now  being  made,  may  be  enumerated  the  following:  Pacific  Gas 
&  El.  Co.,  Southern  Pacific  RR.  Co.,  Western  Pacific  RR.  Co.,  Pullman  Pal- 
ace Car  Co.,  Cowell  Port.  Cement  Co.,  Cal  Cotton  Mills  Co.,  Giant  Powder 
Co.,  Natomas  Consol.  Dredging  Co.,  Reclamation  Districts  307,  744,  765; 
Oakland  &  Antioch  RR.  Co.,  Gen.  Chemical  Co.,  Buffalo  Brewing  Co., 
Port  Costa  Water  Co. 

Capitalisation  of    Western   Power  Co.   of  N.   J.    (No  Bonds)    Oiuning  Entire 
Stock  of  Great  Western  Power  Co. 

Authorized.         Issued. 

Common  stock 512,000,000  $12,000,000 

Preferred  stock  6%,  cumulative  after  Jan.  1  1912.     6,000,000       5,220,000 
Earnings  for  12  Months  ending  Aug.  31  1910. 

IstQuar.     2d  Quar.     Sd  Quar.     AthQuar.         Total. 

Gross 5212,501      $200,451      $226,394      $243,071      $882,417 

Net 139,624        128,135        164,551         174,174        606,484 

Aug.  1910  showed  gross  earn.,  589,342;  net,  $68,373. — V.  91,  p.  1028. 

International  Paper  Co. — Statement  by  President. — The 
comparative  tables  of  earnings  and  balance  sheet  for  the 
year  ending  June  30  1910  were  given  in  V.  91,  p.  653.  In  the 
pamphlet  report  now  at  hand,  President  A.  N.  Burbank, 
under  date  of  Corinth,  N.  Y.,  Oct.  15,  says: 

Notwithstanding  the  strike,  the  net  profits  of  the  business  for  the  year, 
amounting  to  51,017,065,  are  very  nearly  double  those  of  the  preceding 
year.  The  gross  income  was  519,459,030,  as  against  518,238,476  for  the 
year  1908-09,  an  Increase  of  over  $1,200,000.  To  maintain  the  physical 
condition  of  the  plants  there  has  been  expended  during  the  year  nearly 
$1 ,200,000.     This  expenditure  has  all  been  charged  Into  the  operating  acct. 

A  reduction  of  5518,478  has  been  made  during  the  year  in  the  floating 
debt  and,  through  the  action  of  the  sinking  fund,  of  $394,000  In  the  bonded 
Indebtedness.  Pulp-wood  operations  during  the  coming  year  will  be 
greatly  reduced,  owing  to  the  extensive  operations  carried  on  In  Canada 
during  the  past  winter,  and  a  consequent  further  reduction  in  the  indebt- 
edness incurred  on  such  operations  will  result. — V.  91,  p.  653,  467. 

Island  Creek  Coal  Co. — On  Boston  Unlisted. — The  Boston 
Stock  Exchange  has  admitted  for  quotation  on  the  unlisted 
sheet  the  temporary  certificates  for  common  and  pref.  stock 
(par  of  shares  $1).— V.  91,  p.  948. 

McCrum-Howell  Co. — New  Stock  Authorized — Acquisitions 
— Stock  Dividend. — The  stockholders  on  Oct.  24  authorized 
the  proposed  increase  in  the  stock  from  $1,500,000  each  of 
common  and  preferred  to  $3,500,000  of  each  class,  the  new 
stock  to  be  used  as  follows:  $850,000  pref.  for  the  purchase 
of  the  plants  and  liquid  assets  of  the  five  companies  named 
below;  $1,250,000  common  as  part  consideration  to  represent 
their  earning  capacity  (10%  on  $1  250,000  common  after 
deducting  7%  on  the  $850,000  pref.);  $1,150,000  pref. 
(underwritten)  for  further  working  capital  and  $750,000 
common  for  a  stock  dividend  of  50%  on  the  $1,500,000  old 
common  stock. 

The  stock  dividend  is  payable  Jan.  30  1911  to  holders  of 
record  Jan.  15.  The  directors  have  voted  to  begin  dividends 
on  the  common  stock  at  the  rate  of  3%  yearly  by  declaring 
a  quarterly  distribution  of  %  of  1%,  payable  Jan.  1  to 
holders  of  record  Nov.  15.  Both  the  new  and  the  old  com- 
mon stock  will  participate  in  the  cash  dividend  payable  Jan.l . 

The  properties  purchased  are  the  Model  Heating  Co.  of  Philadelphia, 
American  41r  Cleaning  Co.  of  Milwaukee,  Cameron-Schroth-C'ameron  Co. 
of  Chicago  and  the  Vacuum  Cleaning  Co.  and  Sanitary  Devices  Co.  The 
new  plants  will  be  taken  over  on  Nov.  1 .  These  companies,  it  is  estimated, 
will  give  the  McCrum-Howell  Co.  control  of  about  80%  of  the  stationary 
vacuum-cleaning  buslnpss  of  the  United  States.  The  plants  to  be  conveyed 
will  have  about  $500,000  liquid  assets,  the  remainder  being  in  plant,  real 
estate,    &c. 

For  the  first  6  months  of  the  current  year,  beginning  May  1  1910,  we  are 
Informed,  the  volume  of  business  of  the  McCrum-Howell  Co.  has  Increased 
91%  over  the  same  period  in  1909.  Of  this  increase  51%  has  been  in  the 
boiler,  radiator  and  enameled  ware  departments  and  the  remaining  40% 
is  largely  attributable  to  the  vacuum  cleaner  department  inaugurated  dur- 
ing the  past  year. 

Net  Earnings  of  McCrum-Howell  Co.  and  the  5  Companies   to  be  Taken  Over 
for  Year  ended  April  30  1910. 

McCrum-Howell  Co,  $391,099,  five  new  companies,  $183,996 5575,095 

Preferred  dividend  on  53,500,000  (7%) 245,000 

Leaving  for  common 5330,095 

Being  equal  to  9.43%  on  the  total  common  stock  issue  of  $3,500,000. 
With  the  earnings  of  the  new  properties  and  additional  profits  from  the 
business,  it  is  estimated  tha«  the  new  profits  in  the  current  fiscal  year 
should  be  5682,096.  Deducting  the  pref.  dividend  on  the  entire  issue  of 
preferred,  5215,000,  there  will  remain  5437,096  applicable  to  the  common 
stock-,  being  12'A%  on  that  Issue.  The  company  has  no  bonded  debt. — 
V.  91,  p.  1098,  592. 

Manufacturers'  Light  &  Heat  Co.,  Pittsburgh. — Earn- 
ings.— Fof  9  months  ending  Sept.  30: 


Massachusetts  Coal  &  Power  Co.,  Boston. 

-Judge  Dodge,  in  the  U.  S.  Circuit  Court, 


11  mo.  end.   Year  end. 

Oct.  1  '10.Oci.30'09. 

Admin,  expenses  $616,690  $593,670 

Tax.,     Ins.,      &c.     300,320     350,248 

Dlvs     paid 345,000      450,000 

Disct.    &  exp.  of 

bond  Issue 937,500 


Bal.,    surp... $1,057, 501   $683,839 


Nine                       Gross        Expenses  and         Net  Interest  and    Balance; 

Mos. —                Receipts.           Taxes.          Earnings.  Renewals.  Surplus. 

1910 $4,097,807      52,054,262      52,043,545  $456,548  $1,586,997 

1909 3,864,290        1,523,179        2,341,111  783,654  1,557,456 

The  general  balance  sheet  shows  an  increase  In  Investment  accounts  of 

5238,404,  a  net  Increase  In  liabilities  of  $844,051  and  a  net  Increase  In 
cash  assets  of  $504,549. — V.  91,  p.  340,  217. 

—Receivership . 

at  Boston  on 

Oct.  25,  appointed  Irwin  McDowell  Garfield  receiver  for  this 

company    in    friendly    proceedings    brought    by    President 

Edward  Slade  of  Quebec. 

The  company  was  organized  In  July  1909  with  55,500,000  of  authorized 
capital  stock  In  510  shares,  of  which  about  $368,000,  It  Is  said,  Is  now  out- 
standing. The  mortgage  notes  and  bills  payable  are  stated  to  aggregate 
about  540,000.  The  property  consists  of  1,700  acres  of  land  with  coal  veins 
which  have  been  under  water  for  40  or  50  years. — V.  90,  p.  1493. 

Montreal  Light,  Heat  &  Power  Co. — Plan  Withdrawn. — 
See  Montreal  Street  Ry.  under  "Railroads"  above. — V.  90, 
p.  1553,  1494. 

Morris  &  Co.  (Packers),  Chicago. — Listed. — The  New  York 
Stock  Exchange  has  listed  $12,300,000  1st  M.  sinking  fund 
4^%   bonds,   due    1939.     Compare   V.   89,  p.  48,  107. 

Earnings. — For  periods  stated  below: 

11  mo.end.  Year  end. 

Oct.   1  '10.  Oct.  30 '09. 

Net    prof,    on 

mfrs.&sales  52,907,190  $3,544,988 

Misc.  earnings         87,616  159,014 

Totnl  net  Inc. 52, 994,806  $3,704,002 
Deduct — 

Int.     on     bor- 
rowed    money  159,670  501,245 

Int.  on  bonds.       515,625  187.500 

Bonds  Offered. — William  Salomon  &  Co.  are  offering  a 
block  of  the  bonds.  Price  on  application,  to  yield  over  5%. 
— V.   89,   p.  48,   107. 

New  York  Bank  Note  Co. — Suit  Dismissed. — Judge  La- 
combe,  in  the  U.  S.  Circuit  Court,  on  Oct.  27,  on  application 
of  the  counsel  for  the  company,  the  complainant  in  the  suit 
against  Ransom  H.  Thomas,  the  1,100  members  of  the  New 
York  Stock  Exchange  and  the  American  Bank  Note  Co., 
dismissed  the  complaint  on  the  ground  that  it  does  not  state 
facts  sufficient  to  give  the  Federal  Court  jurisdiction.  Com- 
pare V.  91,  p.  467;    V.  90,  p.  1494. 

Nipe  Bay  Co.— Report. — For  the  year  ending  Sept.  30: 

Fiscal  Net  In;*  rest  &,    Pref.divs.  Com.divs.      Balance, 

Year —  Earnings.      Discount.        (7%).  (4%).         Surplus. 

1909-10 51,672,075      5405,079      5140,000      51-10,100      5986,895 

1908-09 446,920        422,781        24,139 

The  company's  sugar  mill  produced  137,196,740  lbs.  of  sugar  and  2,870,- 
334  gallons  of  molasses,  against  91,888,400  lbs.  of  sugar  and  2,673,808  gal- 
lons of  molasses  the  previous  year. — V.  91,  p.  41. 

Pacific  Power  &  Light  Co. — -Dividends  Begun. — The  direc- 
tors have  declared  an  initial  dividend  of  1%.%  on  its  $1,250,- 
000  pref.  stock,  payable  Nov.  1  to  shareholders  of  record 
Oct.  24.     Compare  V.  90,  p.  1617;    V.  91,  p.  467. 

Procter  &  Gamble  Co. — Subscription  Rights. — Holders  of 
the  outstanding  $10,500,000  common  stock  of  record  at  noon 
on  Dec.  10  next  will  have  the  right  to  subscribe  for  the 
$1,500,000  new  common  stock  to  be  authorized  by  the  share- 
holders on  Nov.  22  at  $200  per  share,  payable  between 
Dec.  12  and  31. 

The  stock  transfer  books  will  be  closed  at  the  close  of  business  on  Dec.  & 
and  remain  closed  until  Jan.  3  1911,  and  the  new  shares  will  be  issued  as 
soon  as  possible  after  Feb    15.     Compare  V.  91,  p.  1098. 

Standard  Cordage  Co. — No  Federal  Receivership. — The 
U.  S.  Circuit  Court  of  Appeals  on  Oct.  26  handed  down  an 
order  directing  that  the  appeal  filed  June  3  last  by  the  peti- 
tioning creditors  to  review  the  order  vacating  the  receiver- 
ship be  withdrawn. 

The  order  was  agreed  to  by  counsel  for  the  petitioning  creditors  and  for 
the  bankrupt  corporation.  Compare  V.  90,  p.  1428.  A  receiver  has  been 
appointed  by  the  State  courts  In  proceedings  for  a  voluntary  dissolution. 
See  V.  91,  p.  877,  657. 

United  States  Envelope  Co. — Dividend  on  Account  of 
Accumulations. — The  directors  have  declared  a  dividend  of 
1%  on  the  $3,750,000  7%  stock  on  account  of  accumulated 
dividends,  payable  Nov.  10  to  holders  of  record  Oct.  22, 
reducing  the  amount  of  overdue  dividends  to  914%.  Two 
similar  payments  of  2%  each  were  made  (M.  &  N.)  in  1909. 

Regular  Dividend  (%)  Paid  on  Pre/erred  Stock. 
1898.    1899.    1900.    1901.    1902  to  1905.     1906.     1907.    1908.     1909.    1910. 

2  7  7  5  ii  5  yearly.        5^  6  6  6  10 

— V.  91,  p.  219. 

Wells  Fargo  &  Co.  (Express). — See  "Annual  Reports." 
New  Director. — Vice-President  E.   H.   Stedman  has  been 
elected   a   director   to   succeed    the   late    President    Dudley 
Evans.     No  successor  as  President  has  yet  been  chosen. — 
V.  91,  p.  1098,  1040. 

Western  Power  Co. — Proposed  Lease. — Negotiations  for  a 
lease  of  the  property  of  the  Great  Western  Power  Co.  (whose 
capital  stock  is  all  owned  by  the  Western  Power  Co.)  to  the 
Pacific  Gas  &  Electric  Co.  have  progressed  to  the  point  that 
a  contract  is  now  being  drawn.  The  proposed  lease  is  for 
the  life  of  the  bonds  of  the  Great  Western  Power  Co.  at  a 
rental  providing  for  the  payment  of  the  interest  and  sinking 
fund  of  the  same;  also  for  dividends  on  the  Western  Power 
Company's  stock,  the  common  at  rate  of  2J^%  for  1912  and 
1913, and  increasing  thereafter  )A of  1%  yearly  until  the  rate 
reaches  7%,  at  which  it  will  remain  until  the  expiration  of 
the  lease.  The  lease  provides  for  a  sinking  fund  for  the 
bonds,  maintenance  of  the  property,  &c.  The  Western 
Power  Co.  has  outstanding  $12,000,000  common  stock;  also 
$5,220,000  of  its  auth.  issue  of  $6,000,000  stock,  6%  pref.. 
cumulative  after  Jan.  1  1912.  See  <  neat  Western  Power  Co. 
above;  also  V.  89,  p.  1283.— V.  89,  p.  605. 


For  other  Investment  News  see  page  1188. 
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UNION  PACIFIC  RAILROAD  COMPANY. 


THIRTEENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30  1910. 


New  York,  October  3  1910. 
To  the  Stockholders  of  the   Union  Pacific  Railroad  Company: 

The  Board  of  Directors  submit  herewith  their  report  of  the  operations  and  affairs  of  the  Union  Pacific  Railroad  Company 
and  its  Auxiliary  Companies  for  the  fiscal  year  ended  June  30  1910. 

The  combined  operations  and  affairs  of  the  Union  Pacific  Railroad  Company,  the  Oregon  Short  Line  Railroad  Company, 
and  The  Oregon  Railroad  &  Navigation  Company  are  herein  designated  for  convenience  by  the  term  "Union  Pacific 
Railroad  and  Auxiliary  Companies." 

PROPERTIES  AND  MILEAGE. 

The  Union  Pacific  Railroad  and  Auxiliary  Companies  owned  or  controlled  by  ownership  of  stock  or  by  lease,  on  June  30 
1910,  the  following  railways  and  water  lines: 


Companies. 


Mileage  ol  Railways  owned  by: 

Union  Pacilic  Railroad  Co 

Oregon  Short  Line  Railroad  Co 

Oregon   Kailroad   &  Navigation  Co 

Mileage  of  Lines  belonging  to  Companies  ivhose  Capital  Mocks  are  entirely  owned  by  the  Union  Pacific Railroad 
and  Auxiliary  Companies  but  which  are  operated  under  leases  to  them: 

Oregon  Short  Line  Railroad  Co 

Oregon  Railroad    &  Navigation  Co 

Total   owned 

Mileage  o]  Lines  operated  under  leases  or  trackage  rights  from  other  Companies: 

Union  Pacific  Railroad  Co 

Oregon  Short  Line  Railroad  Co 

Oregon  Railroad  &  Navigation  Co 

Leased 

Total  June  30  1910 

Total  June  30  1909 

Increa  se 


First 
Main 
Track. 


3,390.60 
1,178.12 
1,142.70 


375.61 
281.43 


6,368.46 


27.46 
2.89 
2.54 


32.89 


6,401.35 
6,229.86 


Additional 
Main 
Track. 


528.62 
10.29 


538.91 


538.91 
474.87 


171.49 


64.04 


Sidings. 


1,234.93 
391.61 

218.26 


70.91 
34.36 


1,950.07 

2.70 
19.75 


22.45 


1,972.52 
1,894.18 


78.34 


Water 
Lines. 


195.00 


6.00 


201.00 


201.00 
195.00 


6.00 


The  details  of  mileage  of  railway  and  water  lines  are  shown  in  Table  No.  1  of  the  report  of  the  Vice-President  and 
Comptroller. 

The  additions  to  miles  of  railway  owned  or  operated  and  the  changes  during  the  year  in  first  and  additional  main 
tracks  of  the  respective  companies  and  companies  organized  in  their  interest,  were  as  follows: 


Union   Pacific  Railroad: 

Oshkosh  to  North  port,  Nebraska,  built,  opened  for  traffic  Nov.  1    1909 

Sand  Creek  Junction  to  St.  Vrains,    Colorado,  built,  opened  for  traffic  Nov.  1  1909 

Greeley  to  Briggsdale,  Colorado,  built,  opened    for  traffic  May  22  1910 

Cloverly  to  Hungerford,   Colorado,  built,  opened  for  traffic  May  22  1910 

Oshkosh  to  North  port,  Nebraska,  remeasurement 

Can-  to  Cheyenne,  Wyoming,  taken  up 

Carr  to  Cheyenne,  Wyoming,  first  main    track  transferred  to  sidings 

Nebraska   Division 

Wyoming  Division 


Oregon  Short  Line  Railroad: 

Cache  Junction,  Utah  to  Preston, 
Ogden  to  Sandy,  Utah,  built 


Idaho,  built,  opened  for  traffic    Nov.  30  1909, 


Additions. 


First 
Main 
Track. 


44.47 
17.45 
26.16 
13.16 
.03 


.02 


St.  Anthony  Railroad: 

Llva  to  Menan,  Jadho,  built- 


built_ 


Oregon  Railroad    &   Navigation  Co.: 

Albina  to  connection  with  Oregon  &  Washington  Railroad, 

Wallula  to  Walla  Walla,  Washington,  remeasurement 

Fairfield  to  Waverly,   Washington,  remeasurement    

W-illace  to  Burke,  Idaho,  built   —    

Between  Front  and  Third  Streets,  Portland,  Oregon,  transferred    from  sidings 

Umatilla,  Oregon,  to  Wallula,  Washington,  remeasurement 

Pendleton,  Oregon,  to  Grange  City,    Washington,  remeasurement 

Wallace  to  Burke,  Idaho,  taken  up 


Lake  Creek  &  Coeur  d'Alene  Railroad: 

Lake  Junction,  Washington,  to  Lake  Point, 


Idaho,  built,  opened  for  traffic  June  121910- 


Oregon  Washington  &  Idaho  Railroad: 

Lewlston  Junction  to  Lewiston,  Idaho,  operated  since  Dec.  3  1909  by  the  Camas  Prairie  Railroad  Co. 
for  account  of  the  Oregon  Railroad  &    Navigation  Company 


Total. 


Net    increase 


.01 


.14 
.62 
.10 
.19 
.05 


14.18 


72.03 


188.61 
171.49 


Additional 
Main 
Track. 


47.76 
10.57 


5.71 


64.04 


64.04 


Deductions . 


First 

Main 
Track. 


14.79 
1.70 


.14 
.37 
.12 


17.12 


Addil'l 

Main 
Track . 


During  the  year  there  was  a  net  increase  in  sidings  of  78.34  miles  and  in  water  lines  of  6.00  miles. 
The  average  number  of  miles  of  railway  operated  for  the  year,  for  which  the  accompanying  statements  of  revenues 
and  expenses  are  submitted,  was  6,290.22  miles. 

INCOME  FOR  THE  YEAR. 

The  gross  revenues  and  expenses  of  the  Union  Pacific  Railroad  and  Auxiliary  Companies,  after  excluding  all  offsetting 
accounts  between  them,  were  as  follows: 


Average  miles  of  railway  operated  during  the  year 

TRANSPORTATION  OPERATIONS. 


Gross   operating   revenues  _ 
Outside  operations — revenues- 
Total  revenue 


Operating  expenses 

Outside  operations — expenses 

Taxes  (rail  lines  and  property  dealt  with  as  outside  operations). 


Total  expenses  and  taxes 

Revenue  over  expenses  and  taxes. 


1910. 


6,296 

22 

$88,506,465  44 
1,721,626  76 

$90,228,092  20 

$45,132,681 
1,806,227 
3,264,347 

73 

61 
51 

$50,203,256  85 

$40,024,835 

35 

19C9. 


6,062 

13 

S77.360.429  36 
1,390.032  19 

$78,750,461 

55 

$36,503,075 
1,442,009 
2,570,561 

95 
61 
89 

$40,515,647  45 

$38,234,814 

10 

Increase    ( +)    or 
Decrease  ( — ) . 


234.09 


+  $11,146,036  08 
+  331,594  57 


+  $11,477,630  65 

+  $8,629,605  78 
+  364.218  00 
+  693,78  5  62 


+  $9,687,609  40 
"+$1,790,021  25 
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1910. 

1909. 

rease    ( +)    or 
Decrease  ( — ) . 

Cha  i 
Interest  on  funded  debt  In  the  hands  of  the  public  (Table  15)    .     . .. 

$12,455,577  15 

18,013  33 

1,923,095  63 

14,928  71 

$13,331,368  07 

12,013  33 

1,389,48:',  26 

1  1,029  36 

— $875,790  92 

+  1,000  00 

+  533,612  37 

+  899  35 

Total           -               ..   . 

$14,109,614  82 
378,418  51 

$14,746,894  02 
374,087  75 

—  $337,279  20 

don.' 
Rentals  from  joint  tracks,  yards  and  terminal  facilities — balance $330,547  55 

Miscellaneous  Income 5,090  06 

+  4,330  76 

$14,031,196  31 

$14,372,806  27 

—$341,609  96 

Surplus  from  transportation  operations  after  payment  of  charges 

$25,993,639  04 

$23,862,007  83 

+  $2,131,631  21 

Application  oj  Surplus. 
Dividends  on  stocks  of  Union  Pacific  Railroad  Co.: 

4  per  cent  on  preferred  stock ..                        .   

$3,981,700  00 
13,022,319  50 

240  00 

$3,981,760  00 
11,806,996  33 

64  00 

6  per  cent  on  common  stock          -        -      -             

+  $1,215,323  17 

Dividends  on  preferred  stock  of  the  Oregon  Railroad  &  Navigation  Co.  in  the  hands  of  tin- 

+  176  00 

$17,004,319  50 

$15,788,820  33 

+  $1,215,499  17 

Surplus  after  payment  of  dividends   _    __ 

$8,989,319  54 

$8,073,187  50 

+  $916,132  04 

INCOME    OTHER     THAN     FROM    TRANSPORTATION    OPERATIONS. 
Interest  on  bonds  owned  of  companies  other  than  Oregon  Short  Line  Railroad  and  Oregon 

Railroad  &  Navigation  Cos.  (Table  16)  .   . 

Dividends  on  stoi  Us  owned  of  companies  other  than  Oregon  Short  Line  Railroad  and  Oregon 

Haiiroad  A-  Navigation  Cos.  (Table  17) . 

Balance  of  interest  on  loans  and  on  open  accounts  other  than  with  Auxiliary  Companies 

1'entals  from  steamships -    _    -    -    - .    .                ..    

$1,263,983  16 

15,298,078  00 

2,559.720  18 

304,800  00 

928  13 

87,318  40 

$1,119,155  80 

14,711,806  72 

1,556,659  64 

304,800  00 

2,576  40 

59,761  52 

+  $144,827  36 

+  586,271  28 
+  1,003,060  54 

Net  Income  from  lease  of  unpledged  lands  and  town  lots - 

Miscellaneous    receipts     _ 

—  1,648  27 
+  27,556  88 

Total    .    ..       . . 

$19,514,827  87 
2,776  52 

$17,754,760  08 
18,366  65 

+  $1,760,067  79 

Less — Miscellaneous   payments --        .. _    - 

— 15,590  13 

Total  income  other  than  from  transportation  operations 

$19,512,051  35 
8,681,546  35 

$17,736,393  43 
7,871,330  89 

+  $1,775,657  92 

Deduction: 

Dividends  on  stocks  of  T'nion  Pacific  Railroad  Co.: 

4  per  cent  on  common  stock   _                _    . _      _. 

+  810,215  46 

Surplus  Income  other  than  from  transportation  operations 

$10,830,505  00 

$9,865,062  54 

+  $965,442  46 

Total  surplus  from  transportation  operations  and  from  other  income  after  payment  of  divid'ds 

$19,819,824  54 

$17,938,250  04 

+  $1,881,574  50 

The  results  of  the  year's  operations,  compared  with  those  of  the  preceding  j^ear,  were  as  follows: 


Increase. 


Average  miles  of  railway  operated 

Gross  operating  revenues  and  revenues  from  outside  operations- 
Operating  expenses  and  expenses  of  outside  operations 

Taxes 


Revenue  over  expenses  and  taxes 

Income  other  than  from  transportation  operatlons. 

Total  I ncome 

Fixed  charges 

Surplus  over  fixed   charges 


si 


234.09 
1,477,630  65 
8,993,823  78 
693,785  62 
1,790,021  25 
1,775,657  92 
3,565,679  17 

"3,907,289  13 


Decrease. 


$341,609  96 


Per 
Cent. 


3.86 

14.57 

23  70 

26.99 

4.68 

10.01 

6.37 

2.38 

9.39 


The  increase  in  taxes  resulted  from  the  payment  of  the  Corporation  Tax,  amounting  to  $34  3,797  71,  levied  under 
Section  38,  Act  of  Congress,  August  5  1909  (which  was  paid  under  protest),  and  from  an  increase  in  tax  rates  and  assess- 
ments. Since  the  year  1900  the  payments  for  taxes  have  increased  from  $1,231,622  53,  or  $226  03  per  mile  of  road,  to 
$3,264,347  51,  or  $512  58  per  mile  of  road,  an  increase  of  126.76  per  cent. 

The  details  of  the  transportation  revenues  and  expenses  are  fully  dealt  with  under  "Transportation  Operations." 

Prior  to  July  1  1909  it  was  the  practice  of  these  Companies  to  charge  to  the  operating  expenses  the  protection  of 
banks  and  drainage,  the  increased  weight  of  rails,  the  greater  weight  and  the  improved  type  of  frogs,  switches,  fastenings, 
and  of  other  track  material  used  in  making  renewals.  The  classification  of  expenditures  for  Additions  and  Betterments 
promulgated  by  the  Inter-State  Commerce  Commission,  effective  on  July  1  1909,  requires  that  these  items  be  charged  to 
Additions  and'  Betterments. 

The  expenditures  during  the  year  for  such  items  were: 

For  protection  of  banks  and  drainage _  _  _    _    _    ._   $50,184  93 

For  increased  weight  of  rails 329,154  12 

For  improved  frogs  and  switches . 2,350  04 

For  track  fastenings  and  other  track  material 93,747  17 

Total $475,436  26 

As  required,  these  expenditures  were  charged  to  Additions  and  Betterments  and  the  Operating  Expenses  were  cor- 
respondingly lessened.  The  Companies  also  charged  to  Operating  Expenses  all  Additions  and  Betterments  which  did  not 
exceed  in  the  cost  of  any  one  improvement  the  sum  of  $300.  This  limit  was  in  the  classification  of  the  Inter-State  Com- 
merce Commission  reduced  to  $200,  which  also  lessened  the  usual  charges  to  Operating  Expenses. 

The  expenditures  for  "Betterments"  (enlargements  or  improvements  of  the  existing  roadway,  structures,  equipment 
or  other  facilities)  amounted  to  $2,144,094  45;  the  expenditures  for  "Additions"  (additional  roadway,  structures,  equipment 
or  other  facilities  not  taking  the  place  of  anything  previously  existing)  amounted  to  $9,265,950  36,  a  total  of  $11,410,044  SI, 
charged  to  Capital  Account.     The  details  of  these  expenditures  are  shown  in  Table  No.  25. 

The  details  of  the  fixed  charges  for  the  year  are  shown  in  Table  No.  15  and  of  the  interest  and  dividends  collected 
on  bonds  and  stocks  owned  in  Tables  Nos.  16  and  17. 

From  the  Trustees  of  the  Union  Pacific  Railroad  Company's  First  Railroad  and  Land  Grant  Mortgage  there  was 
received  during  the  year  the  sum  of  $2,050,000  00,  proceeds  from  sale  of  lands  and  money  received  on  account  of  interest 
and  principal  of  bonds  of  the  Union  Pacific  Land  Company,  as  shown  in  detail  in  Table  No.  18.  Under  the  provisions 
of  the  mortgage,  this  sum  was  applied  to  the  payment  of  betterments,  improvements,  equipment,  &c,  not  otherwise  paid 
for.     The  total  sum  received  from  the  Trustee  to  June  30  1910  amounted  to  $17,648,252  12. 

CAPITAL  STOCK. 


Stocks  of  the  Union  Pacific  Railroad  and  Auxiliary  Companies  outstanding  in  the  hands  of  the  public  at  the  beginning 
of  the  year,   viz.: 

Common   Stock _  _  .$199,322,400  00 

Preferred    Stock .      .     99,547,410  00 

$298,869,810  00 

Issued   during  the  year: 

Union  Pacific  Railroad  Company  Common  Stock  issued  In  exchange  for  $30,231 ,950  face  value  Union  Pacific  Railroad 

Twenty-Year  Four  Per  Cent  Convertible  Bonds  converted  at  the  rate  of  $175  per  share  of  $100  par  value  ... 17,275,400  00 

$316,145,210  00 

Amount  of  stock  outstanding  in  the  hands  of  the  Public  June  30  1910,  viz.: 

Common   Stock.  .  $216,597,800  00 

Preferred  Stock ~  99,547,410  00 

$316,145,210  00 

Increase  during  the  year $17,275,400  00 
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The  total  amount  of  stocks  issued  and  outstanding,  and  the  amount  owned  by  the  Union  Pacific  Railroad  and  Auxiliary 
Companies  are  shown  in  detail  in  Table  No.  7. 

FUNDED  DEBT. 

Bonds  of  the  Union  Pacific  Railroad  and  Auxiliary  Companies  outstanding  In  the  hands  of  the  Public  at  the  beginning  of  the   year $322,785,800  00 

Issued  durin?  the  year: 

Union  Pacific  Railroad  Company. 

First  Lien  and  Refunding  Four  Per  Cent  U.  S.  Dollar  Bonds: 

Sold 84,902,000  00 

Thirty  dollars  per  bond  of  £200  received  in  exchanging  £12,000  Sterling  bonds  for  $60,000  U.  S.  Dollar  bonds  1,800  00 

$4,903,800  00 

$327,689,600  00 
Deduction — Bonds  converted   or  acquired: 
Union  Pacific  Railroad  Company: 

Twenty-Year  Four  Per  Cent  Convertible  Bonds  converted  into  Common  Stock  at  the  rate  of  $175  face  value  In 

bonds  for  each  5100  par  value  in  stock $30,231,950  00 

Oregon  Short  Line  Railroad  Company  Income  "A"  Bonds  acquired  but  Included  In  statement  of  bonds  owned  by 

Union  Pacific  Railroad  and  Auxiliary  Companies 8,500  00 

' 30,240,450  00 

Amount  of  bonds  outstanding  In  the  hands  of  the  Public  June  30  1910 $297,449,150  00 

Decrease   during   the   year $25,336,650  00 

The  total  amount  of  bonds  issued  and  outstanding,  and  the  amount  owned  by  the  Union  Pacific  Railroad  and  Auxiliary 
Companies  are  shown  in  detail  in  Table  No.  8. 

ASSETS  AND  LIABILITIES. 

The  assets  and  liabilities  of  the  Union  Pacific  Railroad  and  Auxiliary  Companies  are  shown  in  detail  in  Table  No.  5. 
The  securities  owned  are  stated  after  eliminating  all  offsetting  accounts  between  the  companies,  thus  dealing  only  with  the 
securities  in  the  hands  of  the  public,  the  assets  collectible  from  the  public  and  the  liabilities  payable  to  the  public. 

The  increase  or  decrease  in  assets  or  liabilities  since  last  report,  briefly  stated,  is  as  follows: 

Increase  in  Assets: 

Cost  of  railways,  equipment  and  appurtenances  as  shown  in  detail  under  "Capital  Expenditures" $11,947,075  57 

Demand  loans  to  Southern  Pacific  Co $10,901,568  97 

Other  demand   loans  and  time  deposits 8,650,000  00 

19,551.568  97 

Loans  to  Utah  Light  &  Railway  Co  2,155,392  63 

Expenditures  for  the  construction  of  new  lines  and  for  terminal  properties $9,747,516  32 

Rolling  stock 2,694,74332 

Ocean  steamships 1,013,167  38 

13,455,427  02 

Due  from   Proprietary   Companies 343,558  40 

Material,  fuel  and  supplies 1,547,665  72 

Current  cash  accounts 1,731,230  24 

Total $50,731,918  55 

Deduction — 

Decrease  in  cash  on  hand $17,908,362  35 

Loans  to  San  Pedro  Los  Angeles  &  Salt  Lake  RR.  Co 3,099,371  69 

Stocks  and  bonds  of  other  companies  disposed  of  or  acquired  as  shown  In  Tables  9,  10  and  11,  viz.: 

Stocks  and   bonds  sold $24,858,104  60 

Stocks  transferred  to  other  accounts 348,750  00 

Total $25,20*, 854  60 

Les<: 

Stocks  acquired  under  subscription  rights  and  stocks  purchased.. $15,801,981  69 

Stocks  taken  over  In  settlement  of  accounts .         834,500  00 

Bonds  purchased  and  bonds  taken    aver  In  settlement  of  accounts 7,156,897  50 

Total . 523,793,479  19 

=      $1,413,375  41 

Adjustments  in   contingent  unadjusted  accounts 818,740  52     23,239,849  97 

Net  increase  In  assets $27,492,068  58 

Decrease  in   Liabilities: 

Funded   debt $25,336,650  00 

Deduction — 

Increase  in  common  stock $17,275,400  00 

Due  to  Proprietary  Companies 600,756  48 

Current  cash  accounts 1,975,373  36 

Reserve  for  depreciation  of  steamships  and  equipment 188,330  56 

20,039.860  40 

5,296,789  60 

Increase  in  assets  In  excess  of  Increase  In  liabilities  (gain  In  Profit  and  Loss) 532,788,858  18 


With  the  exception  of  7,249  shares  (par  value  $100  each)  of  Northern  Securities  Company  "Stubs,"  the  company 
has  sold  all  the  stock  of  the  Northern  Securities  Company,  the  Great  Northern  Railway  Company  and  the  Northern  Pacific 
Railway  Company,  received  in  the  distribution  of  the  assets  of  the  Northern  Securities  Company  and  the  stocks  subsequently 
acquired  by  subscription  rights. 

The  following  statement  shows  the  transactions  growing  out  of  the  original  investment  in  the  821,918.71  shares  of  the 
capital  stock  of  the  Northern  Securities  Company  and  the  re-investment  of  the  proceeds  received  from  the  sale  of  the  respec- 
tive stocks: 


Stocks  Acquired. 

Stocks  Sold. 

Stocks  on  Hand,  Unsold, 
June  30  1910. 

Company. 

Shares. 

Cost. 

Shares. 

Amount 
Healized. 

Shares. 

Cost. 

Average 
Cost  ver 
Share. \ 

Northern    Securities    Co (a) 

"           "             "  Subscription  Receipts . 

Great   Northern  Iron   Ore  Properties..    .. 

Northern  Pacific  Ry. _.    .. 

824,918.71 

2,600 
90,364 

$79,459,691  36 

7,358,960  00 

281,837  50 

(ft) 

(a) 

2,290.912  50 

100,000.18 

290,709.89 

2,000.60 

90,364 
282,828.82 

34,516 

.1871 

$16,880,019  46 

65,541,736  66 

255,940  98 

6,658,676  98 

54,986,401  91 

3,054,509  50 

56  13 

7,249 

(a) 

(50,   G?v2  and   75%    paid) 
Northern  Securities  Co.  "Stubs" 

34,516 

Total    Northern    Securities    Investment-    __    

$89,391,401  36 

$147,377,341  62 

He-investments. 

Atchison  Topeka   &   Santa   Fe,   Preferred    

100,000 

72,064 
323,342 

18.450 

72,800 

40,187.50 
103,431 
231 ,115.65 
178,571 

19,359 

34.834 

$10,395,000  00 

6,665,920  00 

38,801,040  00 

1,845,000  00 

9,765,187  74 

6,750,423  94 

8,946,781  50 

37,692,256  21 

23,205,679  93 

1,956,184  26 

4.980,512  10 

100,000 

$10,491,703  14 

72,064 

323,342 

18,450 

40.187.50 
103.431 
225.000 
178,571 

19,359 

34,834 

S6, 665, 920  00 

38.801.040  00 

1,845,000  00 

6,750,423  94 
8,946,781   50 
36,743,450  48 
23.205,679  93 
1,956,184  26 
4,980,512  10 

Baltimore  &  Ohio  Preferred 

92.50 

120.00 

Chicago  Milwaukee  <fe  St.  Paul  Preferred  . 

100.00 

"            "          "         Common         .    _      

72,800 

9,982,186  63 

167.97 

Chicago   &  Alton   Railroad  Preferred 

86.50 

Illinois    Central    Railroad ... 

Now   Vork  Central  &  Hudson  River  Railroad 

6,415.65 

948,805  73 

163.30 
129.95 

101.05 

Common - 

140.39 

Total  reinvestments    .   .- 

$151,003,985  68 

S21,422,695  50 



$129,894,992  21 

Total      ._                           .     

$240,395,387  04 



$168,800,037  12 

$129,894,992  21 

1 

(a)    For  724,918.71  shares  of  Northern  Securities  Co.  stock,  there  were  received  In  exchange  216,520.8949  shares  of  Great  Northern  Ry.  Co.  stock, 
281,828.8215  shares  of  Northern  Pacific  Ry.  Co.  stock  and  7.249.1871   shares  of  Northern  Securities  Co.  Stubs. 
<b)   Included  In  the  $79,459,691  36  original  cost  of  Northern  Securities  Co.  stock. 

In  Table  No.  5  the  proceeds  from  the  sales  of  the  above  stocks  are  treated  as  a  credit  against  the  cost  of  stocks  and 
bonds. 
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The  stocks  and  bonds  owned,  other  than  stocks  and  bonds  of  the  Union  Pacific  Railroad  and  Auxiliary  Companies, 
stand  charged  at  the  close  of  the  year  with  $208,561,011  65.  This  charge  includes  not  merely  the  above  stocks  and  bonds 
but  also  the  other  stocks  and  bonds  shown  in  detail  in  Tables  Nos.  9,  10  and  11. 

The  details  of  the  stocks  and  bonds  of  the  Union  Pacific  Railroad  and  Auxiliary  Companies  issued  and  outstanding 
are  shown  in  Tables  Nos.  7  and  8.  From  Table  No.  8  it  will  be  seen  that  the  Companies  own  bonds,  unpledged,  to  the 
amount  of  $79,767,500  00  face  value.  ^    ^ 

CAPITAL  EXPENDITURES. 

The  charges  to  capital  account,  other  than  for  stocks  and  bonds  in  companies  other  than  the  Union  Pacific  Railroad 
and  Auxiliary  Companies,  were  as  follows: 

Expenditures  for  account  of  the  construction  of  railways  taken  over  Into  cost  of  railways,  equipment  and  appurtenances $149,289  60 

Expenditures  for  account  of  extensions  and  cost  of  extensions  transferred  from  deferred  assets,  viz.' 
Union   Pacific  Railroad   Company: 

('loverly  to   Hunff^rford,   Colorado $264,477  01 

Dent   to   Fort   Collins,    Colorado...    - 501.210  53 

Grant   Mine  to  La  Salle.   Colorado. 442.515  78 

Greeley  to  Briggsdale,   Colorado 313,474  97 

Onaga  to   Marysvllle,   Kansas  . 509,016  56 

O'Fallons  to  Northport,  Nebraska 287,479  51 

Pine  Blurts  Branch.  Wyoming.    27  98 

Rock  Springs  to  Coal  Fields,  Wyoming 7,236  60 

Sand  Creek  to  St.  Vralns,  Colorado 484,917  09 

Summit  to  Lane,  Nebraska 24,478  56 


Oregon  Short  Line  Railroad  Company: 

Kemmerer  to  North  lCemmer--r,  Wyoming. 

Oregon  Railroad  &  Navigation  Company: 

Coyote  to  Echo ,  Oregon 

St.  John's  to  Troutdale,  Oregon 


$2,834,834  59 
45  33 


56,918  84 

265,409  55 

$272,328  39 
Less  credit: 

Elgin  to  Joseph.  Oregon 17,121  73 

Expenditures  for  Additions  and  Betterments  (Table  No.  25).  viz.: 

Roadway.  Track  and  Appurtenances — 

Ballast $138,722  32 

Bridges,  trestles,  culverts  and  grade  crossings 346,213  81 

Changes  In  line,  revision  of  grades,  widening  embankments  and  tunnel  Improvements-. 660,244  94 

Increased  weight  of  rails.  Improved  frogs  and  switches,  track  fastenings  and  appurtenances 425,251  33 

Interlocking,  block  and  highway  crossing  signals 399,013  78 

Main   tracks 4,985,227  97 

Real  estate,  right-of-way  and  station  grounds  and  fencing  right-of-way 1,176,017  29 


255.206  66 


3,090.086  58 


Sidings  and   passing   tracks. 

Telegraph  and  telephone  lines 

Buildings,  Structures  and  Appurtenances: 

Engine  houses,  shops,  machinery,  tools,  etc 

Roadway,   buildings,   machinery,  tools,    &c 

Station  buildings,  terminal  yards  and  appurtenances. 
Water  and  fuel  stations 


777,732  51 
92,556  42 


$9,000,980  37 


$400,873  27 
173,284  26 
403,371  75 
311.566  30 


Equipment: 

Additions  ard  Improvements  to  existing  equipment $43,675  97 

23  locomotives - 302,482  64 

61  passenger-train  cars 380,926  96 

1,758  freight-train    cars -.  1,710,027  32 

756  work  equipment ---  161,506  79 


1,349,095  58 


Less: 

12  locomotives,    20   passenger-train   cars, 
vacated  during  the  year.. 


2,080  freight-train   cars  and   256   work   equipment. 


$2,598,619  68 


1,538,650  82 


1,059,968  86 


Improvements  to  Northern  Pacific  Terminal  property,  Portland.  Oregon 

Adjustment  In  amount  deducted  from  cost  of  railways,  equipment  and  appurtenances  on  account  of  the  difference  between  the  face  value  of 
stocks  and  bonds  of  the  Auxiliary  Companies  and  the  prices  at  which  they  were  taken  over 


11,410,044  8 
25,777  62 

98,259  38 


Total  charges. $14,773,457  99 

Credits: 

Amount  received  from  the  Trustee  of  the  Union  Pacific  Railroad  Company's  First  Railroad  and  Land  Grant  Mortgage, 

in  payment  for  expenditures  for  betterments,  Improvements,  equipment,  &c,  not  otherwise  provided  for $2,050,000  00  gg   :] 

Abandoned  property  not  to  be  replaced  (rail  lines) 442,813  80  v 

Floating  equipment  sold 233.163  62 

Real  estate  sold 100,405  00 

2,826,382  42 


Net  expenditures  for  capital  account $11,947,075  57 


LAND  DEPARTMENT.  f 

Under  the  provisions  of  the  Union  Pacific  Railroad  Company's  First  Railroad  and  Land  Grant  Mortgage,  the  net 
proceeds  from  the  sale  of  lands,  after  payment  of  expenses  and  taxes  appertaining  thereto  and  all  sums  of  money  re- 
ceived on  account  of  interest  or  principal  of  the  bonds  and  for  dividends  upon  the  stock  of  the  Union  Pacific  Land  Company, 
are  set  apart  and  held  by  the  Trustee  as  a  Cash  Improvement  and  Equipment  Fund  to  reimburse  the  Railroad  Company 
for  any  expenditures  for  betterments,  improvements,  equipment,  or  for  other  properties  not  paid  for  out  of  other  funds 
or  charged  to  operating  expenses  or  cost  of  maintenance.  The  amount  received  from  the  Trustee  during  the  year  and 
thus  applied  was  $2,050,000  00. 

The  transactions  in  respect  of  the  above-mentioned  lands  for  the  year  were  as  follows: 

Number  of  acres  sold 210,017  63 

Total  amount  of  sales  (cash  and  principal  of  deferred  payments'  after  deducting  expenses $480,261  26 

Interest  on  deferred  payments  and  other  collections 386,301  45 

—  $866,562  71 

Average  price  received  per  acre $2  70 

Number  of  acres  of  land  remaining  unsold  June  30  1910 975,127.50 

Estimated  value  of  lands  and  town  lots  remaining  unsold  June  30  1910 $1,098,299  76 

Land  contracts  outstanding  June  30  1910 .  $4,544,776  25 

The  details  of  the  year's  transactions  and  the  account  with  the  Trustee  in  respect  of  said  funds  are  shown  in  Table* 
Nos.  18,  19,  20  and  21. 

ADDITIONS  AND  BETTERMENTS. 

The  expenditures  for  Additions  and  Betterments  amounted  to  $11,410,044  81,  and  were  charged  to  capital  account 
The  details  of  these  expenditures  are  shown  in  Table  No.  25.  The  changes  in  line  completed  or  in  course  of  construction 
and  other  principal  additions  and  betterments  to  the  roadway,  track  and  appurtenances,  were  as  follows: 


Changes  in  Line. 


Union  Pacific  Railroad: 

Hanna  to  Rawlins    Wyoming 

Kansas  City  to  Topeka,  Kansas 

Carr,  Colorado,  to  Cheyenne,  Wyoming 
Carr,  Colorado,  to  Borie,  Wyoming.. 
St.  Vralns  to  Grant  Mine,  Colorado.. 


New  Lines. 


Maximum  Grade. 
Feet  per  Mile. 


Length  of 
Track . 
(Miles.) 


38.23 
14.75 
*3.74 
13.30 
4.90 


Distance 
Saved. 
(Miles.) 


.26 
.12 
.75 
13.17 
.10 


Saving  in 
Curvature. 
(Degrees.) 


East  or  North 
Bound. 


West  or  South 
Bound. 


345.35 

2.00 

492.10 

671.43 

1.30 


Old 

New 

Old 

New 

Line. 

Line. 

Line. 

Line 

43 

43 

43 

48 

79 

19 

79 

19 

84 

53 

95 

63 

84 

X 

95 

63 

71 

11 

53 

37 

Date  Opened 
to  the  Public 
for  Traffic. 


In  progress 
June     1  1906 
Dee.     6  1908 
June  13  1909 
In  progress  jj 


*  Excludes  7.93  miles  of  the  Carr  to  Borle  line,  which  will  form  part  of  the  new  Carr  to  Cheyenne  line,     x  Descending  grade*  for  the  entire  distance 
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Roadway,    Track    and    Appurtenances. 

Track  ballasted  with  stone  (track  miles) 

Track  ballasted  with  gravel  (track  miles) 

Wooden  structures  replaced  with  steel  structures  (lineal  feet) 

Wooden  structures  replaced  with  I  beam  concrete  structures  (lineal  feet) 

Wooden  structures  replaced  with  culverts  (lienal  feet) 

Wooden  structures  replaced  with  embankments  (lineal  feet) 

Total  wooden  structures  replaced    (lineal  feet) 

I  beam  concrete  structures  replacing  wooden  structures  (lineal  feet) 

I  beam  concrete  structures  replacing  steel  structures  (lineal  feet) 

I  beam  concrete  structures  replacing  embankments  (lineal  feet) 

Steel  structures  built  replacing  wooden  structures  (lineal  feet) 

Steel  structures  built  replacing  embankments  (lineal  feet) 

Steel  structures  replaced  with  heavier  structures  (lineal  feet) 

Combination  structures  replaced  with  steel  structures  (lineal  feet) 

Total  concrete  and  steel  structures  put  in  place  (lineal  feet) 

Wooden  structures  built  replacing  embankment  (lineal  feet) 

Stone,  concrete  or  brick  arch  culverts  (lineal  feet,  transversely  to  track) 

Iron  pipe  culverts  (lineal  feet,  transversely  to  track) 

Masonry  used  in  bridges,  trestles  and  culverts  (cubic  yards) 

Right  of  way  fenced  (track  miles) 

Automatic  electric  block  signals  built   (track  miles) 

Number  of  interlocking  towers  built 

Number  of  levers  in  interlocking  signal  towers  built 

Main  track  built  (miles) 

Additional  main  track  built   (miles) 

Material  moved  in  revision  of  grades  (cubic  yards) 

i  rial  moved  in  widening  cuts  and  embankments  and  Ailing  trestles  (cubic  yards).. 

Snow  and  sand  fences  built  (track  miles) 

Sidings,  passing  tracks  and  yard  tracks  built  (miles) 

Sidings,  passing  tracks  and  vard  tracks  taken  up  (miles) 

Additional  telegraph  and  telephone  lines  (pole,  wire  and  fixtures)  constructed  (miles) 

Telegraph  and  telephone  wire  strung  on  existing  poles  (miles) 

Roadbed  widened  (miles) 

Excess  weight  of  rails  (new  and  old)  used  in  renewals  (tons) 


Total. 


.77 
63.99 


64.76 


828.00 

354.00 

418.80 

3.224.70 


4,825.50 

354.00 

156.00 
71.00 

828.00 
46.00 
30.00 

110.00 


1,595.00 

183.00 

179.00 

1,652.00 

3.347.00 

79.92 

311.47 

O 

o 

39 
.03 

101.77 

10,857.00 

368,961.00 

6.38 

96.70 

17.42 

97.00 

2,450.98 

70.67 

7,262.56 


UnionPacific 
RR.  Co. 


.77 
3.76 


4.53 


677.00 

354.00 

15.00 

185.00 


1,231.00 

354.00 
156.00 

71.00 
677.00 

46.00 

"llo'oo 


1,414.00 

163.00 

92.00 

436.00 

2,168.00 

12.65 

233.87 

2 

19 

~"96~06 

10,857.00 

47,161.00 

5.62 

42.63 

15.05 

"i",996~32 

"f,676To"o" 


Oregon   Short 
Line  RR.  Co. 


5.71 


5.71 


151.00 

403.80 
83.70 


638.50 

151.00 
30.00 


181.00 


20.00 

87.00 

568.00 

1,179.00 

6.52 

77.60 

1 
20 
.03 
5.71 

6,235.00 

.76 

32.97 

1.39 

97.00 

443.00 


4,220.06 


Oregon  RR.& 
Nav.    Co. 


54.52 
54.52 


2,956.00 
2,956.00 


648.00 
60.75 


315,565.00 

21.10 
.98 

11.66 

70.67 

1,372.50 


EQUIPMENT. 

The  accounting  regulations  of  the  Inter-State  Commerce  Commission  in  respect  to  charges  for  "Additions  and  Better- 
ments," effective  July  1  1909,  require  that  the  original  cost  (estimated  if  not  known)  of  equipment  retired  be  credited, 
and  the  cost  of  equipment  acquired  be  charged  directly  to  the  equipment  accounts.  The  changes  during  the  year  in  the 
equipment,  dealt  with  in  accordance  with  these  regulations,  were  as  follows: 


Condemned,    Destroyed,    Sold 

or  Transferred  to  another 

Class  and  Credited  to 

Equipment. 

Added  and  Charged  to — 

Equipment. 

Union  Pacific  Equipment 
Association. 

Total. 

Number. 

Original  Cost. 

Number. 

Cost. 

Number. 

Cost. 

Number. 

Cost. 

12 

5107,855  01 

23 

$302,482  64 

35 

$646,622  38 

58 

$949,105  02 

Baggage    cars       .        . 

Baggage,  mail  and  passenger  cars.. 

Baggage  and  mail  cars     .    .    

Baggage  and  passenger  cars_ 

~~2 

1 

~~6 
1 

~~7 

3 

21 
1 
2 
3 

""io 

~~5 

11 

26 
"~8 

~"i 

6 

4 
27 

47 
1 

10 
3 

""16 
""io 

6 

4 

32 

11 

Chair   cars   _      . 

Composite  cars         

Dining  cars 

Observation  cars    _                   

Passenger    cars..            . 

Postal    cars .   . 

Total  passenger- train  cars 

20 

$172,252  47 

61 

$380,926  96 

73 

$712,078  17 

134 

$1,093,005  ia 

1,131 

13 

57 

272 

317 

2 

4 

36 

242 

""is 

746 
25 
50 

250 
2 

449 

"210 
25 

396 
•26 
•50 

•299 

•ioo 

•25 

1,142 
•1 

"250 

2 

150 

"iio 

Caboose  cars ..    

Flat   cars   ._    — 

Gondola  ears   

Gondola  (D.  B.)  cars _ 

Gondola  (H.  B.)  cars.    — 

Refrigerator   cars . 

Tank  (Oil)  cars   .        

Total  freight-train  cars 

2,080 

$1,144,276  39 

1,757 

$1,710,027  32 

•104 

•$127,717  69 

1,653 

$1,582,309  63 

256 

$114,266  95 

756 

$161,506  79 

458 

$573,085  71 

1,214 

$734,592  50 

Total 



$1,538,650  82 



$2,554,943  71 



$1,804,068  57 



$4,359,012  28 

Credit. 


The  original  cost,  salvage  value  and  amount  charged  to  the  operating  expenses  of  the  equipment  retired  during  the 
year  were  as  follows: 


Locomotives. 

Passenger-Train 
Cars. 

Freight-Train 
Cars . 

Work 
Equipment. 

Total. 

Original  cost  (estimated  if  not  known) 

Proceeds  from  sale  or  salvage  value .    

$107,855  01 
36,488  39 

$172,252  47 
92,838  07 

$1,144,276  39 
369,951  93 

$114,266  95 
32,210  05 

$1,538,650  82 
531,488  44 

Charged  to  operating  expenses _ 

$71,366  62 

$79,414  40 

$774,324  46 

$82,056  90 

$1,007,162  38 

The  locomotives  added  during  the  year  averaged  120.74  tons  total  weight  of  engine,  without  tender,  and  87.24  tons 
upon  drivers,  and  freight-train  cars  46.27  tons  capacity. 

The  number  of  locomotives  and  cars  of  standard  gauge  owned  and  the  total  and  the  average  capacity  of  freight-train 
cars  at  the  close  of  the  year  were  as  follows: 


This  Year. 

hast  Year. 

Increase. 

Decrease. 

Per  Cent. 

Locomotives 

1,133 
95,596 

87.82 
78.841 

69.52 

1,087 
89,808 

82.54 
74,182 

68.18 

46 
5.788 

5.28 
4,659 

1.34 

4.23 

Total  weight ,  excluding  tender  (tons) 

6.44 

Average  total  weight,  excluding  tender  (tons) 

6.40 

Total  weight  on   drivers    (tons) 

6.28 

Average  total  weight  on  drivers  (tons) 

1.96 

824 

710 

114 

16.05 

Freight-train  cars 

26,043 
1,014.311 

26,464 
984.923 

421 

1.59 

Total  capacity  (tons).. . 

29.388 
2.37 

2.98 

39.59                    37.22 

6.36 

Work  equipment                                       

4,686                     3.728 

958 

25.70 

The  equipment  owned  by  the  respective  companies  is  shown  in  Table  No.  24.     The  changes  during  the  year,  the 
capacity,  and  the  service  of  all  equipment  are  shown  in  Tables  Nos.  30,  31  and  32. 
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TRAN SPORT ATION  OPERATIONS. 
The  results  of  the  year's  transportation  operations  compared  with  those  of  the  preceding  year  are  as  follows: 


Average  miles  of  railway  operated-... 


baggage . 


emtes — 

ager,   Including  excess 

Mail  and  express 

Frelgh  t 

Switching,  rentals  and  all  other  sources. 


rota]  revenues 

Outside    operations — revenue _ 


Total  revenues 

rating  Expenses  — 
Maintenance  of  way  and  structures- 
Maintenance  of  equipment 

Traffic    expenses     

Transportation   expenses 

Genei  a  1  es  penses 


Tot;d  rail  lines 

Outside    operations — expenses 

Total  expenses 

Gross  revenues  over  total  expenses  . 


Passenger  Traffic — 

Revenue   passengers  carried .- 

Revenue  passengers  carried  one  mile 

Revenue  from  passenger  trains  per  mile  of  road 

Revenue  from   passenger  trains  per  revenue  train  mile. 

Average  revenue  per  passenger  per  mile 

Average  distance  carried 


.(a) 


Freight  TraJJic  {Wan-hill  Tannage)  — 

Tons  of  revenue  freight  carried 

Tons  of  revenue  freight  carried  one  mile . 

Revenue  per  mile  of  road 

Revenue  per  revenue  train  mile 

Average  receipts  per  ton  per  mile — revenue  freight- 
Average  distance  carried — all  freight 


.(b) 


This  Year. 


6,296.22 


§20,814,819  96 

4,509,434  37 

61,479,679  70 

1,702,531  41 


§88,506,465  44 
1,721,626  76 


§90,228,092  20 


§9,915,481  65 
9,061,519  48 
1,985,017  61 

22,205,806  68 
1,904,856  31 

§15,132,681  73 
1.806,227  61 


§46,938,909  34 


§43, .'89,182  86 


8,306,930 

960,734,984 

§4,022  14 

§1   63 

2.122  cents 

115.65  miles 


15,312,211 

5,997,233,804 

89,764  54 

§4  62 

1.024  cents 

345.78  miles 


Last  Year. 


6,062.13 


§17,672,357  06 

4,354,717  19 

54,000,195  46 

1,333,159  65 


S77.360.429  36 
1,390,032  19 


§78,750,461  55 


§7,682,146  16 
7,434,599  27 
1.563,030  85 

17,914,908  92 
1,908,390  75 


§36,503,075  95 
1,442,009  61 

S37.945.085  56 


§40,805,375  99 


7,190,853 

795,199,750 

§3.033  55 

§1  77 

2.169  cents 

110.58  miles 


13,726,025 

5,266,658.054 

§8,007  79 

§4  63 

1.025  cents 

343.33  miles 


Increase. 


234.09 


§3,142.462  90 

154  717  18 

7,479,484  24 

369,371  76 


§11,146 
331 


036  08 
594  57 


§11.477,630  65 


§2,233 

1,626 

421 

4,290 

56. 


335  49 
920  21 
986  76 

897  76 
465  56 


§8,629 
364, 


605  78 
218  00 


§8,993,823  78 


§2,483,806  87 


1,116,077 

165,535,234 

§388  59 


5.07  miles 


1,586,186 

730,575,8.10 
§856  75 


2.45  miles 


Decrease. 


§0.14 
.047  cents 


§0.01 
.001  cents 


PerCt. 
3.86 


17.78 

3.55 

13.85 

27.71 


14.41 
23.80 


14.57 


29.07 
21.88 
27.00 
23.95 
2.96 

23.64 
25.26 


23.70 


6.09 


15.52 

20.82 

10.69 

7  91 

2.17 

4.58 


11.56 

13.87 

9.62 

.22 

.10 

.71 


(a)   Revenue  passenger  train  and  all  mixed  train  miles,      (b)   Revenue  freight  train  and  all  mixed  train  miles. 

Compared  with  the  preceding  year,  the  per  cent  of  operating  expenses  (including  expenses  of  outside  operations)  to 
the  gross  revenues  (including  revenues  from  outside  operations)  was  as  follows: 


For  "Maintenance"  (Maintenance  oj  Way  and  Structures,  and  Maintennace  oj  Equipment) 
For  "Operations"  (TraJ  ic  Expenses,  Transportation  Expenses  and  General  Expenses) 

Total  this  year .   

Total  last  year 


Rail  Lines  Only. 


21.44 
29.55 

50.99 


47.19 


Rail  Lines 
and  Outside 

Operations. 


52. 0Z 


48.18 


The  operating  revenues  and  operating  expenses  for  the  year  distributed  among  the  respective  primary  accounts  pro- 
vided for  in  the  classification  of  the  Inter-State  Commerce  Commission  are  shown  in  Table  No.  26.  The  details  of  passenger 
and  freight  traffic  are  shown  in  Tables  Nos.  27  and  28. 

The  expenses  of  the  rail  lines  for  "Maintenance"  increased  $3,860,255  70,  or  25.53  per  cent,  and  for  "Operation" 
S4, 769, 350  08,  or  21.37  per  cent,  over  last  year.  These  increases  have  resulted  principally  from  the  higher  wage  schedules, 
a  greater  amount  of  renewals  than  were  made  last  year,  and  from  an  increase  in  mileage  of  locomotives  and  cars  in  revenue 
service  caused  partly  by  the  movement  of  additional  traffic,  by  additional  trains  run  and  higher  speed  of  the  trains. 

There  are  in  service  23  gasoline  motor  cars.  The  mileage  of  these  cars,  which  aggregated  552,485  miles,  is  included 
in  the  mileage  statistics. 

In  the  following  statements  the  operating  expenses,  although  distributed  as  provided  for  in  the  classification  of  the 
Inter-State  Commerce  Commission,  have  been  combined  under  comprehensive  titles  of  accounts  so  as  to  present  the  year's 
expenses  in  a  concise  form. 

MAINTENANCE   OF  WAY  AND   STRUCTURES. 


Average  miles  operated — first  and  additional  main  tracks 

Ballast    .    

Ties .. 

Ralls 

Frogs,  switches  and  other  track  material 

Total  material  for  roadway  and  track 

Repairs  of  roadway  and  track.  ._ 

Bridges,  trestles  and  culverts 

Buildings,  grounds  and  appurtenances .   __ 

Snow  and  sand  fences  and  snow  sheds . 

Electric  power,  telegraph  and  telephone  lines 

Superintendence .. . 

Stationery  and  printing 

Other  expenses 

Abandoned  property 

Total 

Cost  per  mile  all  main  tracks 


This   Year. 


6,800.46 


§83,295  97 

1,825,730  78 

280,674  92 

844,805  60 


§3,034, 

4,236, 

448, 

1,243, 

16 

97, 

583, 

29, 

35, 

190, 


507  27 
874  39 
674  58 
315  24 
345  65 
348  51 
232  41 
223  37 
169  23 
791  00 


§9,915,481   65 


§1,458  06 


Last  Year. 


6,477.27 


§31,404  41 

1,663,355  05 

346,554  65 

837,113  24 


§2,878,427  35 

2,969,813  62 

392,453  76 

843,343  30 

12.440  72 

65,155  04 

475,021  88 

19,507  53 

25,982  96 


§7,682,146  16 


§1,185  26 


Increase. 


323.19 


§51,891   56 
162,375  73 

"  7,692  36 


§156,079  92 

1,267,060  77 

56,220  82 

399,971  94 

3,904  93 

32,193  47 

108,210  53 

9,715  84 

9,186  27 

190,791  00 


§2,233,335  49 


§272  80 


Decrease. 


§65,879  73 


Per  Cent 


+  4.99 

+  165.24 

+  9.76 

—19.01 

+  .92 

(-5.42 
+  42.66 
+  14.33 
+  47.43 
+  31.39 
+  49.41 
+  22.78 
+  49.81 
+  35.35 
+  100.00 


-29.07 


+  23.02 


The  increase  in  these  expenditures  resulted  principally  from  the  expenses  incident  to  maintaining  323  miles  of  additional 
main  tracks  and  78  miles  of  sidings,  the  renewal  of  a  much  greater  number  of  ties,  the  higher  wage  schedules,  and  from 
charges  under  the  rules  of  the  Inter-State  Commerce  Commission  for  property  abandoned,  formerly  charged  to  Profit  and 
Loss.  Although  the  charge  for  the  increase  in  weight  of  rails  to  Additions  and  Betterments  has  resulted  in  a  diminution 
in  the  charge  for  rails  put  into  the  track,  the  cost  of  the  labor  in  making  these  renewals,  which  exceeded  by  18.86  miles 
the  rails  put  in  the  track  last  year,  is  included  in  the  above  expenses. 

The  following  rails,  ties,  tie  plates  and  continuous  rail  joints  were  used  in  making  renewals,  and  the  entire  cost  thereof 
was  charged  to  operating  expenses,  with  the  exception  of  $425,251  33  for  increased  weight  of  rails  and  improved  frogs 
and  switches  charged  to  additions  and  betterments,  in  accordance  with  the  classification  of  Expenditures  for  Additions 
and  Betterments  promulgated  by  the  Inter-State  Commerce  Commission. 


This  Year. 

Last  Year. 

Inc.   (+)   or 
Dec.  ( — ). 

Miles  of  new  steel  rails ... 

268.90 

3.09 

1,453,287 

741.219 

2,194,506 

954.13 

9.01 

2,251.758 

402.10 

153,089 

217.46 

250."4 

2.96 

1,345,221 

627,279 

1,972,500 

703.71 

8.33 

2.674,101 

477.17 

163.578 

232.35 

+  18.86 

Per  cent  of  renewals  of  all  rail  In  track.  Including  sidings __    

+  .13 

Number  of  burnettlzed    ties 

+  108.066 

Number  of  other  tics   . 

Total  number  of  ties 

Equal  to  miles  of  continuous  track 

+  113,940 

+  222,006 

+  250.42 

Per  cent  of  renewal  of  all  ties  in  track.  Including  sidings 

+  68 

Number  of  tie  plates 

Equal  to  miles  of  continuous  track.. 

— 422,343 
—75.07 

Number  of  continuous  rail  joints.    

— 10.489 

Equal  to  miles  of  continuous  track .                           

—  14.89 

The  weight  of  rails  per  yard  in  main  lines  and  branches  at  the  close  of  the  year  was  as  follows: 
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utiles  of  First  and  Additional  Main  Tracks  Operated 
Excluding  Mileage  Operated  under  Trackage  Rights. 

Main   line 

Branches 

Total-  -  -    

Per  cent  of  total  miles  of  track 

Per  cent  last  year 


Total. 

SO-lb. 

8a-lb 

SO-lb. 

75-to. 

70-J&. 

67-Z6. 

62-lb. 

60-R). 

56-H>. 

4,081.29 
2.677.67 

1,163.65 
18.92 

32.29 
1.42 

1,532.08 
23.55 

605.06 
190.07 

744.12 
481.57 

.58 
29.45 

22.56 

3.21 
1,108.23 

.14 
577.00 

6,758.96 
100.00 

100.00 

1.182.57 
17.50 

13.59 

33.71 

.50 

1,555.63 
23.02 

795.13 
11.76 

1,225.69 
18.14 

30.03 

.44 

22.56 
.33 

1.111.44 
16.44 

577.14 
6.54 

.57 

24.70 

11.37 

19.26 

.46 

17.33 

8.63 

Lessthan 
56  lb. 


.16 

224.00 


225.06 
3.33 


4.07 


At  the  timber-treating  plants  of  the  companies  2,121,316  cross-ties,  53,338  switch-ties  and  2,000,000  tie  plugs  were 
burnettized,  and  64,008  cubic  feet  of  piling  and  other  timber  were  creosoted. 


MAINTENANCE   OF  EQUIPMENT. 


This  Year. 

Last  Year. 

Increase. 

Decrease. 

Per  Cent. 

Locomotives.    _    . 

$4,110,177  17 
860,330  11 
3,176,581  84 
190,083  81 
236,545  22 
418,002  13 
69,799  20 

$3,385,883  31 

733,720  84 

2,561,688  94 

96,855  42 

222,503  51 

370,140  91 

63,806  34 

$724,293  86 

126,609  27 

614,892  90 

93,228  39 

14,041  71 

47,861  22 

5,992  86 

+  21  39 

+  19  26 

+  24.00 

Work  equipment -. - 

+  96.26 

+  6.31 

+  12.93 

+  9.39 

Total 

$9,061,519  48 

$7,434,599  27 

$1,626,920  21 

+  21  88 

The  increase  in  these  expenses  resulted  from  the  higher  wage  schedules,  from  the  greater  mileage  of  locomotives  and 
cars  and  from  a  greater  charge  for  equipment  vacated. 

There  was  an  increase  in  the  mileage  of  locomotives  of  6,159,746  miles,  or  21.32  per  cent,  in  the  mileage  of  passenger- 
train  cars  of  14,743,508  miles,  or  18.33  per  cent,  and  in  the  mileage  of  cars  in  freight  trains  of  40,864,564  miles,  or  10.21%. 

The  Companies  charged  in  past  years  the  record  value  (as  appraised  at  the  time  of  the  reorganization),  less  salvage, 
of  all  equipment  vacated.  The  appraisal  value  made  before  the  recovery  from  the  panic  in  1893,  when  equipment  of  every 
character  was  at  its  lowest  cost,  was  in  many  instances  considerably  less  than  the  salvage  value  eventually  realized.  In 
order  that  the  operating  expenses  should  be  charged  with  the  normal  cost  for  "Maintenance"  it  was  decided  to  charge 
the  original  cost  (estimated  if  not  known),  less  salvage,  for  all  equipment  vacated.  The  amount  thus  charged  is  reported 
under  the  items  of  "Renewals"  in  Table  No.  26,  and  amounts  to  $1,007,162  38,  against  $237,969  05  last  year. 

The  average  cost  of  repairs  and  renewals  per  locomotive  and  per  car  per  annum,  and  the  average  number  of  serviceable 
locomotives  and  cars  owned  during  the  year  were: 


Average  Cost  per  Annum. 

Average  Serviceable  A: umber. 

This  Year. 

Last  Year. 

This  Year. 

last  Year. 

$3,592  90 
63  55 

$3,107  09 
15  69 

Total      .- 

$3,656  45 

$3,122  78 

1,123 

1,088 

Passenger  train  cars,  for  repairs _.    _- -_      .    -.    ._    

$1,183  80 
102  76 

$1,123  67 
65  19 



for  renewals  -   _   .   _       -   -   -_ 

Total   . . - 

$1,286  66 

SI, 188  86 

772 

706 

Freight  train  cars,  for  repairs .    . 

$92  02 
29  66 

$93  26 
6  49 



for  renewals _  -    -    -      . .    -      --        .- 

Total 

$121  68 

$99  75 

26,105 

25.682 

The  equipment  owned  by  the  respective  companies  is  shown  in  Table  No.  24,, and  the  capacity,  the  service,  and  the 
average  cost  of  maintenance  are  shown  in  Tables  Nos.  30,  31  and  32. 

TRAFFIC  EXPENSES. 


Outside  agencies 

Advertising    

Superintendence 

Stationery  and   printing- 
Other  expenses 

Total,. 


This  Year. 

Last  Year. 

Increase. 

Decrease. 

Per  Cent . 

$649,567  85 

*805,735  74 

342.203  41 

164.054  84 

23,455  77 

$622,207  55 

449,303  48 

312,236  75 

160,565  64 

18,717  43 

$27,300  30 

356,432  26 

29,966  66 

3,489  20 

4,738  34 

+  4.40 

+  79.33 

+  9.60 

+  2.17 

+  25.32 

$1,985,017  61 

$1,563,030  85 

$421,986  76 

+  27.00 

*  Includes  $119,983  44  chargeable  to  the  expenditures  of  the  previous  year. 

TRANSPORTATION   EXPENSES. 


Locomotives,  fuel  for 

Locomotive  service,  other  than  fuel 

Train  service 

Station  and  terminal  service 

Injuries,  loss,  damage  and  other  casualties- 
Superintendence 

Stationery  and  printing 

Other  expenses - 


Total $22,205,806  68 


This  Year. 


Last  Year. 


Increase. 


$7,084,790  58 

4,805,010  50 

3,647,784  51 

4,397,029  15 

1,174,849  28 

880,857  76 

186,185  93 

29,298  97 


$5,440,119  54 

3.763,862  88 

2.910,282  64 

3,733,702  98 

1,119,721   37 

779,737  26 

151,379  86 

10,102  39 


$1,644,671  04 

1,041,147  62 

737.501  87 

663,326  17 

55,127  91 

101,120  50 

34,806  07 

13,196  58 


$17,914,908  92 


$4,290,897  76 


Decrease. 


Per  Cent. 


+  30.23 
+  27.66 
+  25.34 
+  17.77 
+  4.92 
+  12.97 
+  22.99 
+  81.95 


-23.95 


The  work  done  by  the  transportation  department  of  the  rail  lines  over  that  of  last  year  is  shown  in  the  following  table: 


Gross  operating  revenues ... 

Transportation  expenses . 

Revenue  passengers  carried  one  mile .. 

Mileaee  of  passenger  ears .    _. 

Locomotive  mileage  with  passeueer  trains,  including  helping 

Tons  of  revenue  freight  carried  one  mile 

Tons  of  revenue  and  company  freight    carried  one    mile . 

Mileage  of  freight  cars 

Locomotive  mileage  with   freight  and  mixed   trains,   Including  helping .. 

Total  locomotive  mileage  In  service  for  which  the  attendant  expenses  are  charged  to 
Expenses" 


'Transportation 


Increase. 


511,146,036  08 

$4,290,897  76 

165,535,23h 

14,743  508 

3,259,311 

730,575  840 

883,695,869 

40,864,564 

1.865,690 

6,159,746 


Decrease. 


Per  Cent. 


+  14.41 
+  23.95 
+  20.82 
+  18.33 
+  24.80 
+  13.87 
+  13.82 
+  10.21 
-r  14.30 

+  21.32 


The  average  number  of  tons  of  freight  per  train,  and  loaded  cars  per  train  (excluding  caboose),  and  the  tons  per  loaded 
car  for  the  respective  companies  for  the  year  were: 


*  Tons  per  Train. 

Loaded  Cars  per  Train. 

Per  Cent 
of  Loaded  Car 

Mileage 

To  Total  Car 

Mileage. 

Tons  per  Loaded  Car. 

Revenue   and   Company   Freight 
{Wav-Blll  Tonnage). 

Tons. 

+  Increase. 
—  Decrease. 

Oars. 

+  Increase. 
■ —  Decrease. 

Tons. 

+  Increase. 
—  Decrease. 

Tons. 

Per  Cent. 

Cars. 

Per  Cent. 

3.62 

3.18 

.24 

Tons. 

Percent. 

Union  Pacific  Railroad  Co-.. — 

Oregon  Short  Line  Railroad  Co 

Oregon  Railroad  &  Navigation  Co 

543.45 
589.91 
501.03 

—8.16 

+  20.30 

+  4.90 

1.48 

3.55 

.99 

26.07 
22.73 
21.13 

—  .98 
+  .70 

+  .05 

75.99  +  1.28 
73.84+1.35 
83.06—    .70 

20.85 
25.95 
23.71 

+  .46 

+  .10 
+  .18 

2.26 
.39 
.76 

547.89 

—.60 

.11 

24  66 

—  .48 

1.91 

76.30  +  1.16 

22.22 

+  .41 

1.88 

•  Ion  miles  per  revenue  freight    train  and  all  mixed    train  miles. 

The  cost  per  locomotive  mile  run  in  revenue  service  and  in  non-revenue  service  for  which  the  expenses  are  charged 
'Transportation  Expenses"  was: 

This  Year.  Last  Year. 

For  fuel  for  locomotives 20.210  cents.  18.827  cents.  +1  383  cents. 

For  all  transportation  expenses. ..   63  345  cents.         62.000  cents.  +1  345  cents. 


to 
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GENERAL  EXPENSES. 

This  Year. 

Last  Year. 

Increase. 

Decrease. 

Percent. 

Salaries  and  expenses  of  general  officers-.    .    . 

819-1,902  42 
900,050  05 
271,923  65 
105,002  82 
118,323  61 
160,169  18 
50,52  7  41 
163,956  27 

$2-,0,833  56 
809,910  42 
261,779  50 

91,415  47 
156,192  74 
145.083  21 

38,235  63 
164,940  22 

$90,140  53 
10,144    15 
13,587  35 

15,085  97 
12,291  78 

$45,931  14 

i9  07 

Salarl  ■-;  .iiid  expenses  of  clerks  and  attendants 

+  ll!l3 

+  3.88 

37.869  13 

+  14.86 
—24.25 
+  10.40 
+  32.15 

Other  expenses 

983  95 

—  .60 

Total 

$1,964,856  31 

$1,908,390  75 

$56,465  56 

—    

1-2.96 

GENERAL. 

In  addition  to  the  completed  lines  of  railway  reported  under  "Properties  and  Mileage,"  construction  is  progressing 
on  the  following  lines: 


Length  of 

Proje'ied  Line. 

Miles. 

Track 

Completed. 

Miles. 

Grading 

Com  Dieted. 

Miles. 

Grading 

Progressing. 

Miles. 

Union  1'aciltr  Railroad — 

Hock  Springs  up  Kllpacker  Creek,  Wyoming 

24.75 
21  73 

23.77 

72.78 
22.09 

28.80 

7.00 

13.00 

1.25 

133.00 

21 .42 
5.93 

10.86 
5.47 

21.11 

18.52 
10.40 

2.35 

05.10 
22.09 

17.48 

1  53 
2.00 
1.25 

56.89 

2.18 

Malheur  t  alley  Railway — 

Vale  to  Urogan,  Oregon. . .   .. 

Minidoka  <fc  Southwestern  Hailroad — 

t.7f> 

Salmon  River  Railrnad — 

Oregon  Railroad  &  S'arinalion — 

st..)clinsto  Woodlavvn,  Oregon,  .    .. . 

■    -- 

Alhlna  to  Mock  Bottom,  Oregon .    

Des  Chutes  Railroad — 

11.00 
85.00 

Total .     

348.17 

The  express  privileges  upon  the  lines  of  these  companies  previously  enjoyed  by  the  Pacific  Express  Company  were 
granted  to  the  American  Express  Company  by  contract  of  January  12  1910  for  a  period  of  about  five  years,  upon  terms 
which  it  is  believed  will  materially  increase  the  revenues  from  that  source,  and  thereupon  the  Union  Pacific  Railroad 
Company  availed  of  an  opportunitj'  to  dispose  of  its  entire  holdings  (amounting  to  about  forty  per  cent)  of  the  stock  of 
the  Pacific  Express  Company. 

The  Insurance  Fund  shows  a  gain  in  the  year's  transactions  of  $42,406  97.  The  operations  of  this  fund  from  its 
commencement  to  June  30  1910  are  shown  in  Table  No.  23. 

Under  the  pension  system  put  into  effect  on  January  1  1903  there  are  carried  on  the  pension  rolls  188  employees.  The 
payments  to  them  for  the  year  amounted  to  $51,797  55. 

The  receipts  of  the  Hospital  Fund  for  the  year  amounted  to  $237,725  44;  the  expenses  were  $231,304  93,  ieaving 
a  surplus  of  $6,420  51.     The  accumulated  surplus  on  June  30  1910  was  $96,175  19. 

The  accompanying  report  of  the  Vice-President  and  Comptroller  shows  in  detail  the  property  of  the  Union  Pacific 
Railroad  and  Auxiliary  Companies,  and  their  combined  financial  and  other  transactions. 

By  order  of  the  Board  of   Directors, 
ROBERT  S.  LOVETT,  President. 


NO.  2- 


UNION  PACIFIC  RAILROAD  AND  AUXILIARY  COMPANIES. 

-INCOME   FROM  TRANSPORTATION   OPERATIONS.   YEAR  ENDED  JUNE  30   1910. 


Operating  expenses  and  expenses  of  outside  operations,  as 

shown  In  detail  In  Table  No.  26 

Taxes 

Total  expenses  and  taxes, 

Interest  on  bonds  In  nands  of  public,  as  shown  In  Table 

No.  15 __ 

Sinking  fund  requirements 

Hire  of  equipment— balance 

Rentals  for  lease  of  road $?7,62l  53 

Less — Collections ._   72,692  82 

Dividends  on  preferred  stock — 

2  per  cent,  paid  April  1   1910 

2  per  cent,  payable  October  1  1910 

Dhldends  on  common  stock—- 

1  V$  per  cent,  paid  January  3  1910 

1  H  per  cent    paid  April   1   1910 . __ 

1  H  per  cent,  payable  July  1  1910.. .. 

1  M  per  cent,  pavable  October  1  1910 

Dividends  on  preferred  stock  of  Oregon  RR.  &  Navigation 
Co.,  in  hands  of  public .    

Balance  to  profit  and  loss  (No    4) 


$46,938,909  34 
3,264,347  51 


$50,203,256  85 

12,455,577  15 

16,013  33 

1,923,095  63 


14,928  71 

1,990,880  00 
1,990,880  00 

3,276,727  54 
3,248,261  39 
3,248,665  07 
3,248,665  50 

240  00 
8.989,319  54 


$90,606,510  71 


Gross  operating  revenue  and  revenue  from  outside  opera- 
tions, as  shown  In  detail  in  Table  No    26 

Rentals  from  joint  tracks,  yards  and  terminal 

facilities .,$455,418  44 

Less — Pavments 124,870  89 

Miscellaneous  rentals . $48,933,92 

Less — Payments   6,153  02 

Miscellaneous  receipts 


$80,228,092  20 


330,547  55 


42,780  90 
6,090  06 


$90,606,510  71 


NO.  3— INCOME  OTHER  THAN  FROM  TRANSPORTATION   OPERATIONS,  YEAR  ENDED  JUNE  30  1910. 


Dividends  on  common  stock  of  Union  Pacific  RR.  Co. 

1  per  cent,  paid  January  3   1910 

1  per  M.nt,  paid  April  1   1910. 

1  per  cent,  payable  July  1  1910 

1  per  cent,  payable  October  1  1910 

Balance  to  profit  and  loss  (No.  4) 


$2,184,485  03 
2,165,507  60 

2.165.776  72 

2.165.777  00 

10,830,505  00 


$19,512,051  35 


Interest  on  bonds  owned  of  companies  other  than  Oregon 
Short   Line  and  Oregon  RR.   &  Navigation  Co.   (Table 

No.  16) . . 

Dividends  collected  or  declared  on  stocks  owned  of  com- 
panies other  than  Oregon  Short  Line  and  Oregon  RR.  & 

Navigation  Co.   (Table  No.  17) 

Interest    on    loans    and    open    accounts    other    than    with 

auxiliary  companies — balance 

Rentals  from  steamships. . 

Net  Income  from  unpledged  lands  and  town  lots 

Miscellaneous  receipts .      __    ..$87,318  40 

Less — Miscellaneous    payments 2,77",  52 


51,263,983  16 

15,298,078  00 

2,559.720  18 

304,800  00 

928  13 

84,541  88 


$19,512,051  35 


NO.  4.— PROFIT  AND   LOSS  FOR  THE   YEAR   ENDED   JUNE  30   1910. 


Reserve  for  depreciation  of  equipment  owned  and  leased 

to  other  companies 

Abandoned  property  not  to  be  replaced 

Costs  of  surveys  written  of 

Advances  to  Portland  &  Asiatic  Steamship  Co 

Miscellaneous  pay  men  ts 

Adjustments  in  accounts 

Balance  June  30  1910,  viz.: 

Income  account $114,788,209  04 

Slnklngfunds 1,008,437  83 


$117,006  70 

382.604  91 

162,918  88 

672,276  30 

3,626  64 

25,391  80 


115,798,646  87 


$117,160,472  10 


Balance  June  30  1909 $83,007,788  69 

Balance  income  from   transportation   opera- 
tions  (No.   2) $8,989,319  54 

Balance  Income  other  than  from  transporta- 
tion operations  (No.  3) 10,830,505  00 

18,819,824  54 

Difference  between  $30,231,950  00  face  value  Union  Paclflo 
RR.  Co.  Twenty-Year  Four  Per  Cent  Convertible  Bonds 
retired  and  canceled  and  817,275.400  00  par  value  com- 
mon stock  Issued  in  exchange  therefor - 12 

Prorit  on  sales  of  securities  other  than  Investment  stocks.-         1, 

Sinking  fund  contributions  and  Income  from  sinking  fund 
Investments    

Collections  of  old  accounts ..$13,099  95 

Less — Payments  of  old  accounts 11.704  23 

Proceeds  from  sale  of  unpledged  lands  and  town  lots 


956.550  00 
338.714  56 

B4.841  96 


1,395  72 
1.336  63 


8117.160,472  10 
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UNION   PACIFIC   RAILROAD  AND  AUXILIARY  COMPANIES. 

NO.    5.— ASSETS    AND   LIABILITIES  JUNE   30    1910. 
(gMluiwg  storks  and  bonds  owned  of  Auxiliary  and  Proprietary  Companies  and  all  offsetting  accounts  between  tliem.) 


ASSETS. 


June  30  1910. 


Capital  Assets — 

Cost  of  railways,  equipment  and  aopurtenances 

Stocks  and  bonds,  as  detailed  in  Tables  Nos.  9,  10  and  11. 
Trust  funds 


Current  Assels — 

Demand  loans.  Southern  Pacific  Co 

Loans  to  San  Pedro  Los  Angeles  &  Salt  Lake  RR.  Co. 

Loans  to  Utah  Light  &  Railway  Co 

Cash    

Demand  loans  and  time  deposits 

Agents  and  conductors 

Traffic  and  car  service 

Income  accrued  to  June  30  on  securities  owned 

Individuals  and  companies 

United  States  Government  transportation 

Deposits  against  matured  and  called  bonds 

Material,  fuel  and  supplies 


'$400,781,240  74 

208,501,011  G5 

261,862  44 


$615,601,114  83 


June  30  1900. 


$394,834,165  17 

209,974,387  06 

225,962  43 

$605,034,514  66 


$10,901,568  97 

~"4,~526~,762~63 

9,082,088  21 

27,450,000  00 

1,042,116  17 

100,304  27 

4,939,580  50 

3,922,489  88 

4113,059  61 

3,000  00 

12,631,156  74 

$75,002,126  98 


Deferred  Assets — 
Advances  for  construction  and  acquisition  of  new  lines. 

Ocean  steamships 

Rolling  stock 

Terminal  property  and  other  lands 

Individuals  and  companies 


Contingent  Assels — 
Unadjusted  accounts 

Due  from  proprietary  companies. 
Land  and  town  lot  contracts 


Total  assets- 


LIABILITIES. 
Capital  Liabilities — 
Union  Pacific  Railroad  Company — 

Common  stock 

Preferred  stock 

Stocks  of  Auxiliary  Companies  in  hands  of  the  public,  viz.: 
Oregon  Railroad  &  Navigation  Co. — 

Common  stock 

Preferred  stock 


Total  stocks 

Funded  debt  (excluding  bonds  of  Auxiliary  and  Proprietary  Companies 
owned).  Table  No.  14 


Current  Liabilities — 

Coupons  matured  but  not  presented 

Coupons  due  July  1 - 

Interest  accrued  on  bonds  and  loans  to  June  30 _ 

Dividends  due  but  uncalled  for 

Dividends  payable  July  1st  and  October  1st 

Mortgage  bonds  satisfied 

Vouchers  and  pay-rolls 


Deferred  Liabilities — 
Taxes  assessed  but  not  due. 
Hospital  department 


Contingent  Liabilities — 

Insurance  fund 

Reserve  for  depreciation  on  steamships  and  on  rolling  stock  leased  to 

other  companies 

Union  Pacific  Coal  Co 

Union  Pacific  Land  Co 

Due  to  proprietary  companies 

Principal  of  deferred  payments  on  land  and  town  lot  contracts 


Balance  to  credit  of  profit  and  loss  (Table  No.  4). 
Total  liabilities 


$46,620,519  57 

6,132,890  48 

12,341,244  85 

4,357,334  20 

78,087  27 


$69,530,076  37 


$733,079  04 

1,311.747  00 
2,749.022  94 


$4,794,448  98 


$764,930,767  16 


$216,577,700  00 
99,544,000  00 


20,100  00 
3,410  00 


$316.1 15,210  00 
297,449,150  00 


$613,594,360  00 


$3,099,371  69 

2.371,370  00 

26,990,450  56 

18,800,000  00 

924,164  59 

259,897  05 

4,845,863  25 

1,788,787  32 

468.532  30 

3,000  00 

11,083,491  02 


$70,631,927  78 


?7, 230. 384  79 

5,1  111,723  10 

9,646,501   53 

3,999,9.2  66 

503.062  95 


Increase. 


Decrease. 


$11,947,075  57 
"35.900  01 


$10,569,600  17 


$10,901,568  97 
""2455,392"  63 

"s'tisoHioQ  66 

117.051  58 

"93, 717"  25 

2.133,702  56 

1,547.665  72 


$4,367,199  20 


$9,390,134  78 

1  ,013,167  38 

2,694,743  32 

357.381  54 


$56,499  625  04 


$1,551,819  56 

968,188  60 

3,117,300  66 


$5,637,308  82 


$737,806,376  30 


$190,302,300  00 
99,544,000  00 


20,100  00 
3,410  00 


$298,869,810  00 
322.785,800  00 


$621,655,610  00 


$152,767  74 

3,190,130  00 

1,425.009  50 

43,176  50 

12,819,797  00 

3.000  00 

6,143,765  45 


$23,777,646  19 


$1,347,919  09 
96,175  19 


$1,444,094  28 


$410,670  16 

1.917,219  70 
2,022,467  50 
68,267  21 
3,149,772  31 
2,749,622  94 


$10,318,019  82 


$115,796,640  87 


$164,491  65 

3,973,120  00 

1,150,634  51 

32,833  00 

11,902,188  50 

3,000  00 

4,863,303  41 


$22,089,571  07 


$1,109,448  33 
89,754  68 


SI, 199, 203  01 


$308,263  19 

1,728,889  14 
3,244,314  34 
58,559  47 
1,336,876  73 
3,117,300  66 


,854,203  53 


$83,007,788  69 


$764,930,767  16 


$737,806,370  30 


$13,030,451  33 


$343,558  40 


$27,124,390  86 


$17,275,400  00 


$17,275,400  00 


$274,374  99 

10.343  50 

917,608  50 

1,280.462  04 


$1,688,075  12 


$238,470  76 
6,420  51 


$211,891  27 


$42,406  97 

188,330  56 

9, 707  74 
1,812,895,58 


$463,81 6  29 


$32,788,858  18 


$27,124,390  86 


$1,413,375  41 


$3,099,371  69 
17,908.362  35 

159.592  78 

66,472  69 


$124,975  69 


$818,740  52 
3G7.677  72 


$842,859  84 


$25,336,650  00 


$8,061,250  CO 


$11,723  91 
782,990  00 


$1,221,846  84 
867,677  72 


*  The  sum  of  $17,648,252  12  received  to  date  from  the  Improvement  and  Equipment  Fund  and  $16,959,816  24  appropriated  from  "income  Ac- 
count," a  total  of  $34,608,068  36,  has  been  applied  as  a  credit  against  this  cost. 


NO.  7. — STOCKS    OF    THE    UNION    PACIFIC    RAILROAD,  OREGON    SHORT    LINE    RAILROAD,  OREGON    RAILROAD   &  NAVIGATION 

COMPANIES  AND  PROPRIETARY   COMPANIES,  JUNE  30  1910. 


COM  PAN  Y 


Union  Pacific  Railroad  Co. 

Common  stock 

Preferred  stock 

Oregon  Short  Line  RR.  Co. 

Capital  stock 

Oregon  RR.  &  Nav.  Co. 

Common  stock 

Preferred  stock 

Boise  City  Ry.  &  Term.  Co. 

Capital  stock 

Cascades  Railroad  Co. 

Capital  stock 

Columbia  &  Palouse  RR.Co 

Capital  stock 

Columbia  River  &    Oregon 

Central  Railroad  Co. 

Capital  stock 

Columbia  Southern  Ry.  Co. 

Capita!  stock 

Malad  Valley  Railroad  Co. 

Capital  stock 

Malheur  Valley  Ry.  Co. 

Capital  stock 

Mill  Creek  Flume  &  Mfg.Co. 

Capital  stock 

Minidoka  &  S.  W.  RR.  Co. 

Capital  stock 

St.  Anthony  Railroad  Co. 

Capital  stock 

Salmon  River  Railroad  Co. 

Capital  stock 

Snake  River  Valley  RR.Oo. 

Capital  stock 


Total  Issued 

and 

Outstanding , 

June  SO  1910. 


$216,579,700  00 
90,569,300  00 

27,460.100  00 

24,000,000  00 
11,000,000  00 

22,900  00 

300,000  00 

1,000,000  00 

50,000  00 

300,000  00 

40,000  00 

56,400  00 

200,000  00 

85,000  00 

50,000  00 

150,000  00 

1,000,000  00 


Amount 

in  Hands  of 

Public, 

June  30  1910. 


Owned  by  Union  Pacific  Railroad  and  Auxiliary  Companies. 


..'•77,700  00 
1)9,544,000  00 


20.100  00 
3,410  00 


Union  Pacific  1 
Railroad 
Co. 


Oregon 

Slioii  Line 

Railroad  Co. 


$2,000  00 
25,300  00 

27,350,700  00 


$109,400  00 

23,979,400  00 
10,873,690  00 

22,900  00 


50,000  00 
300,000  00 


40,000  00 
56,400  00 


85,000  00 

50,000  00 

150,000  00 


1,000,000  00 


Oregon  Rail- 
road &  Navi- 
tion  Co. 


$500  00 
122,900  00 


Total.. 


300,000  00 
1,000,000  00 


200,000  00 


$2,000  00 
25,300  00 

27,460,100  00 

23.979,900  00 
10,996,590  00 

22,900  00 

300,000  00 

1,000,000  00 

50,000  00 

300,000  00 

40,000  00 

56,400  00 

200,000  00 

85,000  00 

50,000  00 

150,000  00 

1,000,000  00 


Of  the  Total  Owned  there  are 


Pledged. 


Unpledged. 


$23,979,300  00 
10,866,800  00 


*300,000  00 
*1 ,000 .000  00 


♦200,000  00 


$2,000  00 
25,300  00 

27,460.100  00 

600  00 
129  790  00 

22,900  00 


50.000  00 

300.000  00 

40.000  00 

66,400  00 


65,000  00 

50.000  00 

150.000  00 

1.000,000  00 
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UNION   PACIFIC  RAILROAD  AND   AUXILIARY  COMPANIES. 

TABLE   NO.  7— (Concluded.) 


Total  Issued 
and 
.ding, 
1910. 

\   ... 
,  i  He       •  ' 
.  •tic. 
June  30  1910. 

Owned   by    Union    Pacific   Railroad    ana     Yuxiliary  Companies. 

1  V  V 

"     Pacific 

i  \reg  in 

Jjj  irt  l  ine 

Railroad  Co. 

Oregon  Ratl- 

roail  &   Navi- 

tion  Co. 

Total. 

Of  the  Tctal  Owned  TtU  -  <  i.  re 

Ple.ged. 

Unpledged . 

T  niin  Dapot 

SI 25.000  00 

700  .000  00 
50.000  00 
12,500  00 

$125,000  00 

$125,000  00 

700,000  00 
50.000  00 
12,500  00 

$125,000  00 

,>  alia    A    Columbia 
Civ.i  Railroad  Co. 

$700,000  00 

*$700,000  00' 

ilng  Western  RR.  Co. 

$50,000  00 
12,500  00 

69,000  00 
12,500  00 

STellowstone  Park  RR.  Co. 

!     1010 

$382,750,900  00 
305.475,500  00 

$ai6, 145,210  00 
298,869,810  00 

$28,853,000  00  $35,429,290  00 
28,853,000  00|    35,429,290  00 

$2,323,400  00 
2,323,400  00 

$66,605,690  00 
66,605,690  00 

S37.046.100  00 
37.046,100  0O1 

$29,559,590  00 

:      1909          

29,559,590  00 

$17,525,  100  00 

$17,275,400  00 



Pledged  as  muniment  of  title  to  railways  forming  an  integral  part  of  the  lines  of  the  O.  R.  R.  &  N.  Co. 


No.  8 


-BONDS   OF   THE    UNION  PACIFIC  RAILROAD.   OREGON   SHORT   LINE     RAILROAD.    OREGON 

COMPANY    AN  11    PROPRIETARY   COMPANIES.   JUNE    3"n    1910. 


RAILROAD    &     NAVIGATION 


COMPANY 


Union  P.u-ifH  HR.ro. 

1st    M.    RR.   and    Land 
Grint    4  % 

1st  Lien  &  Refund.  4%. 

20-Year   4%  Convert'le 
Oregon  Shun  Line  RR.C" 

Corsol.  lit  Mtgc.  >%.__ 

Non-Cun  u.  Income  A- 

Oolf.    'I  rust    Non  Cnmu 
latlve  Income  P. 

4  %   Refunding.  ..   

Oregon  Short  Line  Ry.  Co. 

1st  Mortgage  3% 

Utah  &  Northern  Ry.  Co. 

1st  Mortgage  4  'I,  est 

Consol.   Mtge.  5% 

Oregon  RR.  &  Nav.  Co. 

4  %  Cons.  Mige.,  Gold. 
Columbia  &  PaXouse  Rail- 
road Co. 

1st  ilurtcir.    6  %    ...  .. 
Columbia  Rlvci    &  Oregon 
Central  RR.  Co. 

1st  Mortgage  6%. 

Coin  ml- la  South' n.Ry.  Co. 

1st  Mortgage  5% 

Malad  Valley  RR.  C'.i. 

1st  Mortgage  6% 

Malheur  Valley  RY.  Co. 

1st  Mem-are  (>  % 

Minidoka  &.  <.  VV.  RR.  Co. 

1st  Mortgage  6  %   - 

St.  Anthony  RR.  Co. 

1st  Mortgage  6% 

Salmon  River  RR.  Co. 

1st  Mortgage  6  "*0 

Snake  River  Val.  RR.  Co. 

1st  Mortgage  o  ^ 

Wyoming  west.  RR.  Co. 

1st  Wort-gage  6% 


Total    1910. 
Total     1908. 

Increase 

Decrease    . . 


1  otai  Issuea 

and 

Outstanding, 

June  30  1910. 


$100,000,00.)  oil 
57.803,800  00 
36,854.850  00 

12,328,000  00 
7.185,000  00 

14. $41. 000  00 
100,000,000  0.0 

14,931,001)  00 

4.091,000  00 
1,802,000  00 

23,380,000  00 

2,829,000  00 

894,000  00 
700,000  00 
400,000  00 
160.000  00 
850,000  00 
450,000  00 
750.000  00 
1.500,000  00 
275.000  00 


$382,924,650  00 


Amount 

in  Hands  of 

Public, 

June  30  1910. 


J1O0, 000 .000  00 
57,803,800  00 
36,854,850  00 

12.328,000  00 
321.500  00 

37,000  00 
45,000.000  00 

14,931  ,000  00 

4,991,000  00 
1 ,802.000  00 

23,380.000  00 


$413,154,800  00 


$297,149,150  00 


$322,785,800  00 


$30,230,150  00 


$25,336,650  00 


Owned  by  Union  Pacific  Railroad  and  Auxiliary  Companies. 


Union  1'aclfic 
PR.  Co. 


$4,299,500  00 

:  4,804,000  00 
55.000,000  00 


894,000  00 


Oregon  Short 
Line  7t."v.  Co. 


2,564,000  00 


1.500.000  00 


$76,497,500  00 


400,000  00 
160,000  00 
850,000  00 
450,000  00 
750,000  00 


275,000  00 
$5,449,000  00 


$76,489,000  00  S10, 351,000  00 


$8,500  00 


$4,902,000  00 


1  Teg  on  RR.  <fe 

NavigalionCo. 


$2,829,000  00 


700.000  00 


Total. 


6,863,500  00 

14,804,000  00 
55,000,000  00 


2,829,000  00 

894,000  00 
700,000  00 
400,000  00 
160,000  00 
850,000  00 
450,000  0(1 
750,000  00 
1,500,000  00 
275,000  00 


S3, 529. 000  00  $85,475,500  00 


$3,529,000  00 


$90,369,000  00 


$4,893,500  00 


Of  the  Total  Oil  ncd  there  are 


Pledged. 


$2,504,000  or 


"2,829,000  00 


160,000  00 


155,000  00 
$5,708,000  00 
$5,393,000  00 


$315,000  00 


t  nvledged. 


$4,299,500  00 

14,804,000  00 
56,000,000  00 


694.000  00 
700,000  00 
400,000  00 


859.000  00 
450,000  00 
f50.000  00 
1,500,000  00 
1-0.000  00 
$79,707,500  00 


$84,976,000  00 


$5,208,500  00 


•  Pledged  as  muniment  of  title  of  railways  forming  an  lutegral  part  of  the  lines  of  the  Oregon  Railway  &  Navigation  Co. 


No 

.  9. — STOCKS  OWNED   OF   OTHER  COMPANIES,   JUNE 

30  1910. 

Total  Issued  & 

Outstanding 
June  30  1910. 

Otuned  by  Union  Pacific  Railroad  and  Auxlilaru  Companies. 

COMPANY 

Union  Pacific 
RR.  Co. 

Oregon  Short 
Line  HR.  Co. 

Oregon    RR 
&    Nav.   Co. 

Total. 

+  Increase 
—  Decrease. 

Of  the  Tctal  Owned  there  are 

Pledged. 

Unvledacd. 

Camas   Prairie  Railroad,. 

$20,000  00 
22.000  00 

$10,000  00 

$10,000  00 
22,000  00 

+  $10,000  00 
+  22,000  00 

—$10,000  00 

$10,000  00 
22,000  00 

Central   Idaho  Railroai 

S22.000  00 

Gray's    Harbor    &    Puget 

Green  River  Water  Works 
Co 

225,000  00 

315,000  00 

1.000.000  00 

50.000  00 

150,000  00 

225,000  00 

315,000  00 

100,000  00 

25,000  00 

50,000  00 

225,000  00 

315,000  00 

100,000  00 

25,000  00 

50,000  00 

225.000  00 

815.000  00 

100,000  00 

25  000  00 

Ilwaco  Railroad  Co . 

Kansas  City  Term.  Ry.Co. 

Leaven.  &  Topeka  Ry.  Co. 

Leaven.  Depot  &  RR.  Co.* 

50  000  00 

Occid.  &  Oriental  SS.  Co 

—8,750,000  00 

Ogden  Union  Ry.  &  D.Co 

300.000  00 
1.000,000  00 

150,000  00 
099,300  00 

150.000  00 
999,300  00 

150  000  00 

Oregon  &  Wash.   RR.  Co." 

999  300  00 

—2,400,000  00 

Pacific  Fruit  Express  Co.. 

10,800.000  00 

78.300  00 

100,000  00 

4,600,000  00 

5,500,000  00 

3,500,000  00 

16,000  00 

500,000  00 

25,000,000  00 

100.000  00 
110.000  00 

400,000  00 

500,000  00 

10.0  ■  '     0 

5,000,000  0  ' 

100,000  00 

100. 00:i  00 

500  00 

2,052,250  00 
3.996,500  00 

5,400,000  00 
78,300  00 

100,000  00 

3,080,500  00 
1,415,100  00 
1,815,000  00 

5,400,000  00 

78,300  00 

100,000  00 

3,080.500  00 

1.415,100  00 

1,815.000  00 

16,000  00 

500,000  00 

12,500,000  00 

50.000  00 
55.000  00 

240,000  00 

45,000  00 

10.000  00 

5,000,000  00 

100,000  00 

100,000  00 

500  00 

1,849.525  00 
3,840.875  00 

5,400  000  00 

Rattlesnake  Cr'k  Wat'rCo 

78  3  00  00 

Riverside  liomestcad.    .. 

+  100,000  00 

+  180,500  00 

+  482,900  00 

+  565,000  00 

+  16,000  00 

+  500,000  00 

100,000  00 
8,080,500  00 

St.  Joseph  &  Grand  Island 
Railroad  Co. 
Common  Stock 

First  Preferred  Stock... 

1  415,100  00 

Second  Preferred  Stock . 

1 ,815.000  00 

Salt  Lake  &  Idaho  RR.. 

16,000  00 

— , j 

16.000  00 

600,000  00 

12,500,000  00 

50,000  00 

Sap  Francisco  c;  Portland 

Steamship.    .... 

500,000  00 

San  Pedro  Los  Angeles  & 
Salt  Lake  RR.  Co 

$12,500,000  00 
50,000  00 

Short    Line    Land    &    Im- 
provement Co 

Topeka  Iron  Co   .    . 

55,000  00 

240,000  00 

45.000  00 

10,000  00 

5,000,000  00 

100.000  00 

100,000  00 

500  00 

55,000  00 

Union    Depot    &    R.".!i  vay 
Co.   (Denver) 

240.000  00 
45,000  00 

Union  Depot  Co.  (Kansas 
City)   -    

Union  Land  Co 

10  000  00 

Union  PacSOc  Coal  Co 

6,000,000  00 

Union  Pac.  Equip.  Ass'n.. 

100,000  00 

Unlon  Pacific  Land  Co 

$99,400  00 

600  00 

Union  Pacific  Water  Co... 

500  00 

Utah  Light  &  Ry.  Co. 
Common  Stock 

1,849.525  00 
3,840,875  00 

+  75  00 
+  3,000  00 

1  849  525  00 

Preferred    Stock 

3,840.875  00 

Total  1910 

$19,803,700  00 

$18,278,400  00 

$10,000  00 

$38,092,100  00 

— $9,280,525  00 

$99,400  00 

387  092  700  00 

Total  1909 

$29,135,300  00 

$18,237,325  00 

$47,372,625  00 

$99,400  OO 

$47,278,225  00 

*  This  company  has  been  liquidated  and  the  investment  of  $310,198  95  has  been  transferred  to  Contingent  Assets  pending  nnal  ndjastmi-nt 
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No.  10.— INVESTMENT  STOCKS  OWNED.  JUNE   30   1!)10. 


Owned  by  Union  Pacific  Railroad  and  Auxiliary  Companies. 

COMPANY. 

Union  Pacific 

Railroad 

Co. 

Oregon 

Short  I  Ine 

Railroad  Co. 

Oregon  Railroad 

&  Navigation 

Co. 

Total. 

+  Increase 
— Decrease 

Of  the  Total  Owned  tfu  re  are 

Pledocd. 

Unpledged. 

Atchison  Topeka  &  Santa  Fe  Rail- 
way  Co 

—$10,000,000  00 

Baltimore  &Ohlo  Railroad  Co. 
Common   Stock-. 

32,334.200  00 
7,206.400  00 

32.334,200  00 
7,206.400  00 

10,343.100  00 

4,018.750  00 

1,845,000  00 

32,334  200  00 

Preferred  Stock   ._    

7.206,400  00 

10,343,100  00 

4,018,750  00 

1,845,000  00 

Chicago  &  Alton  Railroad  Co. 
Preferred  Stock 

510,343,100  00 

Chicago  &  North  Western  Ry   Co. 
Common   Stock 

4,018,750  00 
1,845,000  00 

+  803.750  00 

Chicago    Milwaukee    &    St-     Paul 
Railway  Co. 
Preferred  Stock 

Great  Northern  Railway  Co. 

Iron      Ore      Properties.     38.864 
shares    * 

* 

Illinois  Central  Railroad  Co. 

22,500.000  00 

22,500,000  00 

17,857,100  00 

724.900  00 

3,483,400  00 
1,935.900  00 

126.650,000  00 

22,500,000  00 
17,857,100  00 

N.  Y. Central*  Hud. Rlv.RR. Co. 
Capital  Stock 

17,857,100  00 
724,900  00 

+3,571,400,00 

Northern  Securities  Co. 

Stubs     . 

724,900  00 

3.483,400  00 
1,935,900  00 

Railroad  Securities  Co. 

Common   Stock 

3,483,400  00 
1,935.900  00 

+  500  00 

Southern   Pacific  Co. 

126,650,000  00 

+  36,650.000  00 
—  a34, 200.000  00 

$ 

rrl08.000.000  00 

18.650,000  00 

Total,  1910 

R!     Total,  1908  .      _. 

•$38,262,400  00 
38.261.900  00 

§130,636,350  00 
193,811,200  00 



$228,898,750  00 
232,073,100  00 

—$3,174,350  00 

$108,000,000  00 
108,000.000  00 

$120,898,750  00 

i '4.073. inn  no 

•  Par  value  not  stated  In  certificate.      All  sold  during   the    year.      a  Exchanged  for  conmon  stock,     r  Deposited    as    collateral    under  Oregon 
Short  Cine  Railroad  Co.  Four  Per  Cent  Refunding  Mortgage.     Of  the  total  $100,000,000  of  bonds  outstanding  under  the  mortgage,  $55,000  000  ar 
a  free  asset  In  the  treasury  of  the  Union  Pacifw  Railroad  Co. 


NO.   11.      BO     DS  OWNED   OF  OTHER  CO     PANIES,  JUNE  30   1910. 


COMPANY. 


Atchison  Union  Depot  4RR.C0 

Second  mortgage  5  % 

Chejenne  County,  Colorado. 

Refunding  5%..  .     .    ...... 

Green  River  Water  Works  Co. 

Fust  Mortgage  6 % 

Idaho  Northern  Railroad  Co. 

First  Mortgage  5% 

Second  Mortgage  5% 

Ilwaco  Railroad  Co. 

First  mortgage  6  % 

Leavenworth  &  TopekaRy.Co. 

First  mortgage  4%.    ..    ... 

Leavenworth  Depot  &  RR.Co. 

First  mortgage  5  %. 

Northern  Pacific  Teimlnal  Co 

First  rrortgage  6% . 

Ogden  Union  Ry.  &  Depot  Co. 

First  rr  on  gage  *>  % 

Oregon  Wash'n  &  Idaho  RR 

First  Mortgage  6% 

Payette  Valley  Railway  Co. 

First  mortgage  5  % . 

Rattlesnake  Creek   Water  Co. 

First  irortgage  6% 

San  Pe^lro  Los  Atigei'-s  &  Salt 
Lak  •  Railroad  Co. 

First  mortgage  4% 

Southern  Pacific. 

4%  20-year  Convertible 

4  V2%  Twenty-Year  Gold.  _ . 
Utah  Light  &  Power  Co. 

Consolidated  Mortgage  4%. 
Utah  Lleht  &  Railway  Co. 

Consolidated  Mortgage  5%. 

Collateral  Trust  6% 

Union  Pacific  Coal  Co. 

First  mortgage  5% ...... 

Union  Pacific  Land  Co. 

First  mortgage  4  % .. 


Total,  1910  .. 
Total,  1909  . 


Tctal  Issued 

and 

Outstanding 

June  3u  1910 


$31,500  00 

198.000  00 

875,000  00 
160,000  00 

305,000  00 

250.000  00 

150,000  00 

3.443,000  00 
326,000  00 

3.000,000  00 

44,000  00 

146,000  00 

46,886.000  00 

81,151,000  00 
227,000  00 

1,115,000  00 

1,4«5,000  00 
250,000  00 

* 5,000,000  00 

5,846,000  00 


Owned  by    Union  Pacific  Rallrozd  and  Aurillaru  Companl's. 


Union  Pacific 
Railroad 
Co. 


$4,500 

26,200 

198,000 

875.000 
160,000 

305,000 

125,000 

63,000 

60,000 

163,000 

3,000,000 


146,000  00 


3.507,000  00 

5  846.000  00 

$14,478,700  00 
12,403,700  00 


Oregon 

Short  Line 

Railroad  Co. 


$14,000  00 


23,443,000  00 

927,000  00 
65,000  00 

2,000  00 

993.000  00 
41,000  00 


S25, 515,000  00 
25,840,000  00 


Oregon  RR 
&  Naviga- 
tion Co. 


$114,000  00 


illl.000  00 
116,0,00  00 


Total. 


$4,500  00 

26.200  00 

198.000  00 

875.000  00 
160,000  00 

305.000  00 

125.000  00 

63,000  00 

174,000  00 

163,000  00 

3,000,000  00 

44,000  00 

146,000  00 

23,443,000  00 

927,000  00 
65,000  00 

2,000  00 

993,000  00 
41,000  00 

3,507,000  00 

5,846.000  00 


$40,107,700  00 
38,359,700  00 


-Increase. 
-Decrease. 


+ 11 ,000  00 


+  3,000,000  00 


+  3.443.000  00 

— 3,833,000  00 
+  65,000  00 


-188,000  00 
-7") 0.000  00 


+  $1,748,000  00 


Oj  the  1  otal  Owned  there  are 


Pledged. 


$5,846,000  00 

$5,846,000  00 
6,596,000  00 


Unpledged. 


$4,500  00 

26,200  00 

198.000  00 

875,000  00 
160,000  00 

305,000  00 

125,000  00 

63,000  00 

174,000  00 

163,000  00 

.1,000,000  00 

44.000  00 
146,000  00 

23,443,000  00 

927,000  00 
65,000  00 

2,000  00 

993,000  00 
41,000  00 

3,507,000  00 


$34,261,700  00 
31.763.700  00 


•  $1,493,000  held  by  Union  Pacific  Coal  Co.  sinking  fund. 


NO.  12.— RECAPITULATION  OF  STOCKS  AND   BONDS  JUNE  30   1910. 


Union  Pacific  Railroad  and  Auxiliary  Companies: 

Stocks  'Table  No.  7) Parvalue 

Bonds  (Table  No.  8) Face  value 

Total  Union  Pacific  Railroad  and  Auxiliary  Companies 

Stocks  of  other  companies  (Tables  Nos.  9  and  10) Par  value 

Bonds  of  other  companies  (Table  No.  11) Face  value..  . 

Total  stocks  and  bonds  other  companies  carried  on  books  at  $208,- 
561,011  65   (Table  No     5) 


Total 

Issued  and 

Outstanding 

June  30  1910. 


Amount 

in  Hands  of 

Public. 

June  30  1910. 


$382,750,900  00  $316,145,210  00 
382,924.650  00     297.440,150  00 


Owned  by  Union  Pacific  RR.  and  Auxiliary  Cos. 


Total. 


$66,605,690  00 
85,475,500  00 


$765,675,550  00  $613,594,360  00 


$152,081,190  00 


S266, 990,850  00 
40,107,700  00 


$307,098,550  00 


OJ  which  there      A  nd  there  Re- 
are  Pledged,      mains  Unpl'ged. 


$37,046,100  00 
5,708,000  00 


$42,754,100  00 


S108, 099,400  00 
5,846,000  00 


$113,945,400  00 


$29,559,590  00 
79,767,500  00 


$109,327,090  00 


$158,891,450  00 
34.261.700  00 


$193,153,150  00 


Wayne  County  (N.  Y.)  Gas  &  Electric  Co.,  Newark,  N.  Y. 

— Merger — New  Bonds. — This  consolidated  company,  or- 
ganized July  12  1910  under  the  laws  of  N.  Y.,  has  filed  a 
mortgage  to  the  Chemung  Canal  Trust  Co.,  as  trustee,  cov- 
ering property  in  Clyde,  Lyons,  Newark  and  Palmyra,  N.  Y., 
to  secure  not  exceeding  $750,000  refunding  5%  gold  bonds 
(present  issue  to  be  $238,000),  dated  July  12  1910  and  due 
July  1  1950,  but  callable  after  5  years  at  105;  par  $1,000. 
Int.  J.  &  J.  at  Trust  Co.  of  Am.,  N.  Y.  Reserved  to  retire 
priorlliens,  $75,000.    Sinking  fund  J^%semi-ann.after5vears. 

The*  Public  Service  Commission.  2d  District,  on  June  22  1910  authorized 
the  company  to  make  a  mortgage  to  secure  an  Issue  of  $750,000  bonds  and 
to  Issue  $444,000  at  the  present  time,  namely:  (a)  $107,000  to  discharge 
floating  debt;  <b)  $206,000  for  refunding  at  not  less  than  par  bonds  now 


outstanding  of  the  merged  companies,  viz.":  Newark  (N.  Y.)  Gas  Light  & 
Fuel  Co.,  $31,000  20-year  5s  dated  June  1  1899  (excluding  $19,000  pledged 
as  collateral);  New  Light,  Heat  &  Power  Co.  of  Newark.  $75,000  15-year 
5s  dated  July  1  1905.  and  Wavne  County  Electric  Co.,  $100,000  20-year  5s 
dated  April  16  1901;  and  (c)  $131,000  to  be  sold  at  not  less  than  90  to  pro- 
vide for  Improvements  upon  the  gas  and  electric  properties.  The  Issue  of 
$200,000  capital  stock  In  $100  shares  was  given  in  exchange  for  the  $245,000 
stocks  of  the  consolidated  companies.  The  Palmyra  Gas  &,  Electric  Co. 
and  the  Lyons  Gas  Light  Co.  had  bond  Issues  of  $40,000  and  $30,000,  re- 
spectively, but  these  were  outstanding  only  as  collateral  and  are  retired 
together  with  ail  the  other  old  bonds  other  than  the  $75,000  us  of  the  New 
Llrht,  Heat  &  P.  Co.  Pres.  &  Treas.,  William  T.  Alorris.  Penn  Yan ,  N.  Y. 
Prior  to  the  merger,  all  of  the  romnanies  merged  were  controlled,  along 
with  theDenanceGas&ElectrlcCo.  (V.  88.  p. 1256), Owego  Gas  Light  Co. and 
Penn  Yan  Gas  Light  Co.,  by  a  holding  company— the  United  Stales  Gas 
fc  Electric  Co..  of  which  Mr.  Morris  Is  Pres.  &  Treas.  The  U.  S.  Gas  & 
Electric  Co..  whose  share  capital  is  $400,000,  In  $100  shares  controls  by 
ownershlDDl  stock  the  Wayne  County  Gas  &  Electric  Co..  Penn  Yan  Gas 
I>t.  Co.  (V.  91,  p.  948)    and   also  the  other  companies   n&in«d. 


OOT.  29  1910.] 
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NORTHERN  PACIFIC  RAILWAY  COMPANY. 


FOURTEENTH   ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30  1910. 


Office  >>■  tl     Northern  Pacific  Railway  Co., 
'  St.  Paul,  Minn..  Sept.  23  1910. 
rs  of  (he  Nor/hem  Pacific  Railway  Company: 
The  following,  being  the  Fourteenth  Annual  Report,  shows 
the  result  of  the  operation  of  your  property  for  the  fiscal 
year  ending  June  30  1910. 

INCOME  ACCOUNT. 

Increase  (+)  or 
1909.  1910.  Decrease  ( — ). 

Revenue  from  Transportation:  $  $  $ 

Freight      ... 47,073,305  13   48.758,736  25    +1,685,431  12 

Passenger 17,330,608  06   21,333,312  84    +4,002,704  78 

Other   revenue  from   trans- 
portation  3,416,10172      3,671.816  80        +255.715  08 

Totals 67,820.014  91    73.763,865  89    +5,943,850  98 

Revenue  from  Operation  other 

than   transportation 640,732  30         761,960  30        +121,228  00 

Total  operating  revenue.  .68,460, 747  21   74,525,826  19    +6,065,078  98 


12,071  46 


12,927  67 


+  856  21 


Per  mile  (average) 

Operating  Expenses: 

Maintenance    of    way    and 

structures..    7.847,050  35  10,842,955  20  +2,995,904  85 

Maintenance  of  equipment.   7,845,689  35  8,992.137  09  +1,146,447  74 

Traffic   expenses   .    919,199  03  1,036,403  62  +117,204  59 

Transportation  expenses. .  .20,305,621  20  24,045,197  09  +3.739.575  89 

General  expenses 1,102,444  72  1,070,712  33  — 31,732  39 

Totals 38,020.004  65  45.987,405  33  +7,967,400  68 

Per  mile  (average) 6,703  94  7,977  24  +1,273  30 


.Net  operating  revenue 

Per  mile  (average) 

Outside  Operations: 

Sleeping,  parlor,  observa- 
tion, dining  and  cate  cars 
and  restaurants 


30,440,742  56   28,538.420  86 
5,367  52  4,950  43 


-1,902,321  70 
— 417  09 


429,359  58 


602,474  89        +173,115  31 


Total  net  revenue 30,870,102  14  29,140,895  75  — 1,729,206  39 

Taxes  accrued   ... 2.547,834  67     3,621,999  80    +1,074,165  13 

Per  mile  (average) 449  25  628  29  +179  04 

Operating  income. ..28,322,267  47  25,518,895  95  — 2,803,371  52 

Other  Income: 

Dividends  and  Interest  on 
securities,  interest  on  de- 
posits and  miscellaneous     2,355,670  81      2,506,474  91        +150,804  10 

Rentals  received 889,748  10     1,289,252  04        +399,503  94 

Hire  of  equipment 452,218  91         160,578  51       —291,640  40 


Gross  Income 32,019,905  29   29,475,201  41  — 2,544,703  88 


Deduct: 

Rentals   paid 337.136  34  509,927  90        +172,79156 

Interest  on  funded  debt 6.775,002  50  6,669,014  17      —105,988  33 

Interest  and  commissions  on 

new  stock  subscriptions..   3,268,416  36 — 3,268.416  36 

Dividends  on  stock 14,105,000  00  17,360,000  00    +3,255,000  00 


Totals 24,485,555  20   24,538,942  07 


+  53.386  87 


Net  income  for  the  year 7,534,350  09     4,936,259  34  —2,598,090  75 


Ratio  of  operating  expenses  to 
total  operating  revenue 

Ratio  of  taxes  to  total  oper- 
ating revenue 


55.54%  61.71%   •  +6.17% 

3.72%  4.86%  +1.14% 

MILEAGE  OPERATED. 

Changes  have  taken  place  in  the  mileage  operated  during 
the  year  as  follows. 
There  were  added: 


Jan.  31  1910.  Shields  River  Valley  Ry.,  Junction  to  Vvilsall, 
Mont.,  constructed 

Jan.  31  1910.  Lewiston  Junction  to  Lewlston,  Idaho  (Union  Pa- 
cific RR.),  leased 

Jan.  31  1910.  Pasco  to  Snake  River  Junction,  Wash.  (Spokane, 
Portland  A  Seattle  Ry.),  leased 


Miles. 
22.90 
72.03 
24.82 


Total  additions. 119.75 

Deductions: 
Oct.  31  1909.  Main  line  in  Washington  transferred  to  sidings.    1.35 

Jan.  31  1910.  Red  River  Branch  in  Minnesota  shortened .87 

June  30  1910.  Main    Line    in    Oregon— North     Portland    to 
Goble — leased  to  Astoria  &  Columbia  River 

RR.  Co 35.15 

June  30  1910.  Corrections  by  line  changes  and  re-chalnlng 1.56 


Total  deductions. 


38.93 


Net  additions 80.82 

Mileage  operated  June  30  1909 5,733.30 


Mileage  operated  June  30  1910 5,814  12 


Average  mileage  operated  during  the  year 5,764.83 


EARNINGS. 

FREIGHT  BUSINESS. 

Freight  revenue  was  $48,758,736  25,  an  increase  of  $1,- 
085,431  12,  or  3.58%  over  the  previous  year. 

5,419,084,365  tons  of  revenue  freight  were  moved  one 
mile,  an  increase  of  158,591,705  tons  one  mile,  or  3.01% 
over  the  previous  year. 

The  rate  per  ton  per  mile  increased  from  .00895  to  .00900. 

The  revenue  train  load  decreased  from  434.59  to  429.28 
tons.  The  total  train  load,  including  company  freight,  in- 
creased from  520.71  to  563.65  tons. 

PASSENGER   BUSINESS. 

Passenger  revenue  was  $21,333,312  84,  an  increase  of 
$4,002,704  78  or  23.10%  over  the  previous  year. 

Mail  revenue  was  $1,032,891  12,  a  decrease  of  $30,105  78 
or  2.84%. 

Express  revenue  was  $1,573,000  11,  an  increase  of  $159,- 
442  04,  or  11.28%. 

Excess  baggage  and  miscellaneous  passenger  revenue  was 
$333,468  62,  an  increase  of  $22,984  67  or  7.40%. 

The  total  revenue  for  persons  and  property  carried  on 
passenger  trains  was  $24,272,672  69,  an  increase  of  $4,154,- 
965  71,  or  20.65%  over  the  previous  year. 

The  number  of  passengers  carried  was  9,639,994,  an  in- 
crease of  1,235,282  over  the  previous  year,  and  the  number 
of  passengers  carried  one  mile  was  976,772,093,  an  increase 
of    209,332,628   or   27.28%. 

The  miles  run  by  revenue  passenger  trains  was  12,574,907, 
an  increase  of  3,003,475  or  31.38%. 

The  rate  per  passenger  per  mile  was  .02184  and  .02258 
last  year. 

OPERATING  EXPENSES. 
CONDUCTING  TRANSPORTATION. 

The  charges  for  transportation  expenses  were  $24,045,- 
197  09,  an  increase  of  $3,739,575  89  or  18.42%,  of  which 
$1,973,532  66,  or  9.72%,  consisted  of  labor. 

Passenger  train  mileage  for  the  year  increased  31.38% 
over  the  previous  year,  which  also  necessarily  entailed  a 
large  increase  in  transportation  expenses. 

MAINTENANCE  OF   EQUIPMENT. 

The  charges  for  Maintenance  of  Equipment  were  $8,992,- 
137  09,  an  increase  of  $1,146,447  74,  or  14.61%. 

LOCOMOTIVES. 

Total  number  of  locomotives  on  active  list  June  30  1909 1,323 

Additions: 
Purchased: 

Switch  locomotives £5 

Pacific  type  passenger  locomotives 44 

Mikado  type  freight  locomotives 40 

Mallet  type  freight  locomotives 11 

—    120 


Deductions: 

Sold    

Dismantled. 


1,443 


« 


13 


Total  number  on  active  list  June  30  1910 1,430 


In  addition  to  those  on  active  list,  there  are  26  locomotives  held  for 
sale:   four  engines  having  been  sold  or  dismantled  during  the  year. . 


26 


Total  locomotives  owned 1,456 


HAULING  CAPACITY. 

Tractive 
Active  List —  No.         Power. 

Assignment  June  30  1909 1,323  39,173,200 

Added  during  fiscal  year 120     4,869,700 


Total  weight  Total  weight 
on  Drivers,     of  Engine. 

177,059,492  222,770.652 
21,873,550      28,743,600 


Total 1,443   44,042,900   198,933.042   251,514,152 

Sold  and  dismantled 13         243,500       1,074,500       1,350.650 


Total 1,430   43,799,400   197,858,542   250.163,502 

Note. — On  account  of  several  compound  engines  being  changed  to  simple, 
the  weights  and  tractive  power  for  assignment  as  of  June  30  1909  do  not 
show  the  same  total  as  was  shown  in  annual  report  for  1909. 

The  following  statement  shows  the  character  and  the  con- 
dition of  the  locomotives  of  the  company  on  June  30  1910: 


Owned 
June  30  1910 

Condemned 
Destroyed 
and  Sold. 

Added. 

Owned 
June  30  1910. 

Average  weight  oj  Locomotive 
without  Tender  (Tons). 

Average 
Tractive 

Total. 

On  Drivers. 

Force  (.Lbs.) 

3 

183 

9 

142 

145 

2 

137 

292 

4 

6 

80 

150 

180 

16 

~2 

"3 
2 

10 

"25 

"44 

"40 
6 
5 

3 

206 

9 

139 

143 

2 

127 

292 

4 

6 

124 

150 

220 

22 

5 

4 

27.60 

60.64 

68.50 

53.38 

88.77 

72.51 

44.80 

79.36 

93.00 

84.39 

111.82 

102.25 

130.35 

170.70 

218.98 

63.32 

26.52 
60.64 
68.50 
44.34 
75.68 
65.27 
28.46 
59.48 
75.00 
13.85 
70.58 
76.75 
101.68 
150.72 
201.90 
63.32 

10.800 
25.300 
26.500 
18,155 
37.440 
34.800 
13.880 
26.115 
38,500 
21.550 
31,375 
33.300 
46.300 
64.940 
8!),54« 
29,25* 

1.353 

17 

120 

1,456 

86.66 

68.07 

30.334 
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Condition —  X umber.  Percent. 

Good 1.182  81.18 

Fair     -      -    182  12.50 

At    shops --       92  6.32 


1,456 


Xumbei  of  oll-bnrning  locomotives 

Number  sf  locomotives  equipped  with  superheaters. 


3 
81 


100.00 

0.206 
5.56 


PASSENGER   EQUIPMENT. 

On  June  30  1909  the  company  owned  1,005  passenger 
train  cars,  including  103  sleeping  cars,  owned  jointly  with 
the  Pullman  Company;  on  June  30  1910  1,119  passenger  train 
cars,  including  131  sleeping  cars  owned  jointly  with  the  Pull- 
man Company,  a  net  increase  of  114.  The  number  and  kind 
of  cars  owned  is  shown  in  table  on  page  42  (of  pamphlet  re- 
port). 

The  passenger  equipment  of  the  Company  was  in  extremely 
active  use  from  July  1  to  Dec.  31  1909  and  could  not  be 
shopped  during  that  time.  On  June  30  1910,  of  the  1,119 
cars  owned,  894  cars  were  not  due  in  shops  for  two  months 
or  more. 

FREIGHT   EQUIPMENT. 

Comparative  number  and  capacity  of  freight  cars: 


No. 
Box 23,052 

Furniture 428 

Refrigerator 1,432 

Stock 2,670 

Flat 8,129 

Oil 13 

Coal 4,932 

Ballast  and  ore 842 


1909 - 

Capacity. 

(Tons.)  Xo. 

789.827  24,357 

10,800  638 

35.625  1,562 

62,410  2,618 

269,770  8,614 

345  18 

198,985  5,193 

33,680  816 


-1910 

Capacity. 

(Tons.) 

880,887 

19,770 

39,675 

61,250 

291,030 

475 

216,955 

32,640 


-Inc 


No. 

1,305 
210 
130 
*52 
485 
5 
261 
*26 


or  Dec- 
Capacity. 


(Tons) 

91,060 

8,970 

4,050 

•1,160 

21.260 

130 

17,970 

♦1,040 


Totals 41.498   1,401,442   43,816   1,542,682      2,318    141,240 


Percentage 

Avge.  capacity  per  car. 


33.8 


5.59%    10.08% 

35  2        1.4 


*  Denotes  decrease. 

Of  the  total  number  of  freight  cars  on  the  road  on  June  30 
1910  only  1,744,  or  3.98%,  were  in  need  of  repairs  costing 
85  per  car  or  more. 

In  addition  to  equipment  shown  as  on  hand  June  30  1910, 
the  following  have  been  purchased  during  the  current  year 
and  will  be  delivered  this  autumn: 

Pacific  type  passenger  locomotives i-   18 

Passenger  Train  Cars: 

First-class   coaches 9 

Dining   cars 4 

Observation  cars 11 

24 

Freight  Train  Cars: 

Box  cars.  40  tons  capacity 33 

Refrigerator  cars 71 

Gondolas.  50  tons  capacity 24 

Hart  convertible  ballast  cars,  50  tons  capacity 348 

476 

DEPRECIATION  OF   EQUIPMENT. 

In  accordance  with  the  rules  of  the  Inter-State  Commerce 
Commission,  the  following  amounts  have  been  charged  to 
operating  expenses  on  account  of  estimated  depreciation  of 
equipment,  viz.: 

Locomotives $820,121  34 

Passenger  cars 236,899  51 

Freight  cars 1,367,424  32 

Work  cars 43,623  05 

Floating  equipment 6,777  12 

- — $2,474,845  34 

MAINTENANCE  OF  WAY    AND  STRUCTURES. 

The  charges  for  Maintenance  of  Way  and  Structures  were 
$10,842,955  20,  an  increase  of  $2,995,904  85,  or  3S.18%. 

The  table  in  the  report  of  the  Comptroller  shows  the  dis- 
tribution of  this  increase  under  the  respective  accounts. 

The  following  statements  give  particulars  of  the  work  done 
and  show  that  the  property  has  been  maintained  and  im- 
proved during  the  past  year  to  such  an  extent  that  expendi- 
tures of  equal  magnitude  will  nol  be  necessary  during  the 
current  year: 

PERMANENT  WAY. 


New  main  line  bid  with  85-lb.  rail,  miles 

New  second  train  laid  with  85-lb.  rail,  miles 

New  second  track  laid  with  90-lb.  rail,  miles 

Main  line  re-laid  with  new  90-lb.  rail,  miles 

Branch  line  re-laid  with  new  90-lb.  rail,  miles.. 

Main  line  re-laid  with  new  85-lb.  rail,  miles 

Second  track  re-laid  with  new  90-lb.  rail,  miles. 
Second  track  re-laid  with  new  85-lb.  rail,  miles. 

Sidings  and  spurs  constructed,  miles 

Track  ballasted ,  miles 

Embankment  widened,  miles. 


1909.  1910. 

29.43  2.40 

115.54  5.33 

..       45.23 

13.67  74147 

__       9.00 

374.18  31.16 

19.00  36.06 

5.34         

130.77  75.86 

027.58  420.13 

191.70  370.00 

Cross-tie  renewals,  main  line,  ties 1,306,170  1,509,404 

Cross-tie  renewals,  branch  lines,  ties 971,010  910,932 

Timber  bridges  replaced  by  permanent  structures  and 

embankments,  173  in  number,  equal  to,  miles 1.65  5.75 

Timber  bridges  renewed 44  40 

Timber  culverts  replaced 217  101 

New  stock  fence  constructed,  miles 272.57  159.84 

New  snow  fence  constructed,  miles 0.50  15.59 

On  June  30  1910  2,940.69  miles  of  important  main  lines 
of  the  Company  were  laid  with  rail  weighing  85  or  90  pounds 
to  the  yard.  By  the  close  of  the  calendar  year  1910  all  main 
line  between  St.  Paul  and  Duluth  and  between  St.  Paul, 
Duluth,  Seattle  and  Portland  will  have  been  laid  with  heavy 
I,  with  the  exception  of  the  line  between  Brainerd  and 
Staples,  Minnesota,  30  miles,  and  a  few  points  where  changes 
in  curvature  and  grade  are  contemplated. 

BRIDGES. 

During  the  year  213  bridges  were  replaced  and  11  !  aban- 
doned. 40  were  replaced  by  timber  structures  and  22  per- 
manent and  151  timber  structures  were  replaced  in  perma- 
nent form,  as  follows: 

Replaced  by  embankment 155  bridges,  28,823  lineal  feet. 

Replaced  by  truss,  girder  and  I-beam  spans.   18         "  1,550 


Total 173 


30,373 


40  timber  bridges,  making  8,117  lineal  feet,  have  been  re- 
newed this  year. 

101  timber  culverts  were  rebuilt  this  year — 12  in  temporary 
and  89  in  permanent  form . 

On  June  30  there  were  under  construction  on  operated 
lines  1,255  lineal  feet  of  steel  girder  and  I-beam  spans,  1,866 
lineal  feet  of  steel  truss  spans,  259  lineal  feet  of  steel  trestle, 
896  lineal  feet  of  reinforced  concrete  trestle,  one  325-foot 
and  one  200-foot  steel  draw  spans  and  one  160-foot  bascule 
draw  span. 

BRIDGES   AS  THEY   EXISTED  JUNE  30  1910. 

Aggregate  length 


No.    Lineal  ft.    Miles. 

Steel,  iron,  stone  and  concrete  permanent  bridges 522       86,698     16.42 

Timber  and  combination  iron  and  timber  structures. 2. 657     427,995     81.06 

Totals    3,179      514,693      97.48 

Total  length  of  timber  structures  replaced  by  steel  bridges,  embankment 

or  in  other  permanent  form,  from  July  1  1885.  when  work  was  commenced, 

to  June  30  1910,  has  been  118.21  miles. 

STATION  BUILDINGS. 

Cloquet,  Minnesota. — The  new  frame  passenger  station, 
mentioned  in  last  report,  was  completed  in  September  1909. 

St.  Paul,  Minnesota. — The  48x300  feet  extension  Of  the 
freight  house  and  general  office  building,  Prince  Street,  men- 
tioned in  last  report,  was  completed  in  January  1910.  The 
seeond  story  is  being  used  as  an  extension  of  the  general 
offices, 

St.  Cloud,  Minnesota. — The  brick  passenger  station  men- 
tioned in  last  report  was  completed  and  placed  in  service 
in  December  last. 

Staples,  Minnesota. — The  brick  passenger  station  and 
office  building,  mentioned  in  last  report,  was  completed  in 
January  1910.  The  second  story  is  being  occupied  by  the 
Division  Superintendent  and  his  forces. 

Valley  City,  North  Dakota. — The  new  passenger  station  lo- 
cated on  the  new  main  line  between  Alta  and  Berea,  men- 
tioned in  last  report,  was  completed  in  October  1909. 

Bozeman,  Montana. — A  new  brick  freight  house  40x300 
feet,  with  necessary  platforms,  was  completed  in  May  1910. 

Coeur  d'Alene,  Idaho. — A  frame  depot  30x131  feet  has 
been  erected  and  placed  in  service. 

Ritzville,  Washington. — A  brick  depot  26x100  feet  is  in 
course  of  construction. 

Pasco,  Washington. — The  frame  two-story  recreation 
building  mentioned  in  the  previous  year's  report  has  been 
completed. 

North  Yakima,  Washington. — The  new  brick  passenger 
station  and  new  brick  express  building,  mentioned  in  last 
report,  have  been  completed  and  placed  in  service. 

Ellsnsburg,  Washington. — The  new  brick  passenger  sta- 
tion, mentioned  in  last  report,  was  not  completed  last  au- 
tumn, but  is  now  well  under  way  and  will  be  completed  and 
placed  in  service  this  season. 

Tacoma,  Washington. — Work  on  the  new  passenger  depot 
is  in  progress  and  it  is  anticipated  that  the  building  will  be 
ready  for  occupancy  by  the  first  of  January  next. 

Snohomish,  Washington . — A  52-foot  extension  of  the  ex- 
isting depot  has  been  completed  and  placed  in  service. 

Minor  station  improvements  have  been  made  during  the 
year  as  follows:  21  new  wooden  stations  erected;  18  old  sta- 
tions remodeled;  9  stock  yards  built  or  improved;  3  Wool- 
loading  platforms  constructed;  13  section,  bunk,  tool  and 
oil  houses  erected;  3  track  scales  installed;  2  ice  houses  erected. 

For  the  Commissary  Department,  a  cottage  has  been 
erected  at  Garrison  for  the  manager  of  the  lunch  room,  and 
an  extension  to  its  building  at  Seattle  has  been  constructed. 

Other  miscellaneous  structures  have  been  built,  such  as 
shed  for  motor  car  at  Duluth,  Passenger  Engineer's  service 
building  at  Livingston,  booms  and  rock-filled  crib  piers  at 
Little  Falls,  Minnesota;  and  electric  testing  and  charging 
building  at  Seattle  and  a  tetegraph  office  at  the  old  citjr 
limits,    Portland. 

SHOPS,   ENGINE  FACILITIES  AND   YARDS. 

Brainerd,  Minnesota. — New  buildings  necessary  for  the 
operation  of  a  complete  foundry  for  furnishing  iron  and  brass 
castings  are  under  construction  and  will  be  completed  this 
autumn. 

Northlown,  Minnesota. — A  thirty-stall  roundhouse,  85-foot 
turntable,  shops,  coal  dock  and  other  terminal  buildings  with 
yards  of  about  2,000  cars  capacity  are  under  construction 
and  will  be  completed  this  autumn. 

Como,  Minnesota. — Additions  to  present  paint  and  car 
shops  and  construction  of  a  new  two-story  brick  paint  storage 
building  40x60  feet  are  under  construction  and  will  be  com- 
pleted  this  autumn. 

Jamestown,  North  Dakota. — Ten  round-house  stalls  to  re- 
place those  destroyed  by  cyclone,  together  with  eight  addi- 
tional stalls,  including  necessary  piping,  hot  air  ducts  and 
heating  coils  have  been  completed. 

Turtle  Lake,  North  Dakota. — A  two-stall  frame  engine 
house  to  replace  the  one  destroyed  by  fire  has  been  completed . 

Glendive,  Montana. — A  new  fan  room,  fan  engine,  coils 
and  extension  of  ducts  to  connect  with  old  ducts  of  round- 
house heating  system  has  been  completed. 

Whitehall,  Montana. — A  four-stall  90-foot  engine  house 
has  been  completed. 

Wallace,  Idaho. — A  six-stall  104-foot  engine  house  is  under 
construction  and  will  be  completed  this  autumn. 
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FUEL  STATIONS. 

Coal  dock  at  Livingston,  Montana,  mentioned  in  the  pre- 
vious year's  report,  and  a  new  coal  dock  at  Billings,  Montana, 
to  replace  the  one  destroyed  by  fire,  have  been  completed. 

WATER  SUPPLY. 

New  steel  water  tank  of  100,000  gallons  capacity  has  been 
completed  at   Livingston,  Montana. 

Xew  Wooden  water  tanks  of  100,000  gallons  capacity  have 
been  completed  at  Sanders,  Whitehall,  Montana  Central 
crossing,  Clinton,  Montana,  and  at  Mesa,  Washington,  and 
one  of  48,000  gallons  capacity  at  Sheyenne,  North  Dakota. 

Gravity  water  supply  has  been  installed  at  Whitehall, 
Montana,   and   Sisco,    Washington. 

Water-softening  plant  of  200,000  gallons  capacity  per  24 
hours  has  been  installed  at  Braekett,  North  Dakota,  and  one 
of  same  capacity  is  under  construction  at  Magnolia,  North 
Dakota. 

An  earth  reservoir  of  3,500,000  gallons  capacity,  a  wooden 
tank  of  -IS, 000  gallons  capacity,  and  pumping  plant,  have 
been  constructed  at  Marion,  North  Dakota. 

A  reservoir,  concrete  dam  and  spillway  have  been  con- 
structed at  Glen  Ulen,  North  Dakota,  and  at  Dickinson, 
North  Dakota,  a  dam  has  been  placed  in  the  Heart  River, 
forming  a  reservoir,  and  a  pipe  line  and  pump  house  have 
been  constructed. 

BLOCK  SIGNALS   AND   INTERLOCKING  PLANTS. 

On  account  of  the  growing  volume  of  business  moving 
over  the  important  main  lines  of  your  company,  safety  ap- 
pliances of  one  kind  and  another  have  been  authorized,  as 
follows: 

Minnesota. — Between  North  town  Junction  and  St.  Cloud: 
Automatic  electric  block  signals  for  double  track. 

St.  Cloud:  Electric  interlocking  plant  for  crossing  with 
the   Great   Northern   Railway. 

Manitoba  Junction:  Interlocking  plant  to  protect  the 
junction  of  the  Winnipeg  line  with  the  main  line. 

Staples  to  Dilworth:  Automatic  electric  block  signals  for 
double  track. 

Carman:  Mechanical  interlocking  plant  for  crossing  with 
the   Great   Northern   Railway. 

Wisconisn. — Superior:  Mechanical  interlocking  plant  for 
crossing  of  this  Company's  line  with  the  Minneapolis  St.  Paul 
&  Sault  Ste.  Marie  Railway. 

Montana. — Huntley  and  Billings:  Automatic  signals  for 
protection  of  the  Yellowstone  River  bridge. 

Laurel:  Mechanical  interlocking  plant  for  the  protection 
of  the  yard  and  the  connection  with  the  Great  Northern  Ry. 

Billings  to  Livingston:  Automatic  electric  block  signals. 

Livingston:  Automatic  signals  protecting  the  junction  of 
the  main  line  with  the  Yellowstone  Park  Branch. 

Silver  Bow:  Mechanical  interlocking  plant  to  protect  cross- 
ing with  the  Butte  Anaconda  &  Pacific  Ry. 

Garrison:  Mechanical  interlocking  plant  to  protect  junc- 
tion of  the  Helena  and  Butte  lines. 

Garrison  to  Missoula:  Automatic  electric  block  signals. 

Washington. — Tacoma-Seattle:  The  block  signals  men- 
tioned in  the  last  report  have  been  installed  and  placed  in 
service . 

Kalama  to  Vancouver:  Contract  has  been  let  for  installa- 
tion of  electric  block  signals. 

Oregon. — North  Portland  to  Portland:  Contract  has  been 
let  for  installation  of  electric  block  signals. 

Contract  has  also  been  let  for  suitable  signals  on  the  double- 
track  bridges  over  the  Columbia  and  Willamette  rivers  and 
approaches  to  and  connection  between  them. 

DOCKS   AND  WHARVES. 

In  pursuance  of  the  Company's  policy  in  making  steady 
improvements  at  Duluth  and  Superior  in  its  docks,  the  fol- 
lowing work  has  been  completed  or  is  under  way. 

Timber  cribbing  at  Dock  No.  1 — filling  and  planking  has 
been  finished. 

Timber  cribbing  on  Dock  No.  2  will  be  completed  this  au- 
tumn. 

Frame  warehouse  on  Dock  No.  1,  80x700  feet,  to  replace 
warehouse  destroyed  by  fire,  will  be  completed  this  autumn. 

Dredging  of  the  slip  at  Dock  No.  4,  so  as  to  give  an  aver- 
age depth  of  20  feet,  has  been  completed. 

At  Seattle:  Extension  of  Piers  1  and  2  has  been  completed, 
the  docks  being  constructed  with  creosoted  piles;  warehouses 
have  been  enlarged  and  this  new  facility  is  now  in  active  use 
in  connection  with  the  Alaska  trade. 

CHARGES  TO  CAPITAL  ACCOUNT. 

Upon  requisition  of  the  Executive  Officers,  approved  by 
the  Board  of  Directors,  expenditures  have  been  made  during 
the  past  fiscal  year  for: 

Real  Estate,  Right  of  Way  and  Terminals: 

At  Superior,  Wis.,  real  estate $1,269  14 

St.  Paul,  Minn.,  real  estate 10,376  00 

Minneapolis,  Minn.,  real  estate 58,251  35 

Laurel.  Mont.,  terminals 9,486  72 

Paradise.  Mont.,  terminals 30,465  70 

Sand  Point,  Idaho,  terminals 14,946  69 

Spokane,  Wash.,  real  estate 1,327  80 

Seattle,  Wash.,  terminals,  tunnel  and  pas- 
senger station 13,434  37 

Tacoma,  Wash.,  real  estate (credit)  72  95 

Aberdeen,  Wash.,  real  estate 1,859  00 

$141,343  82 


Branches,  Line  Changes.  Grade  Revisions  and 

Second  Main  Track: 
One-third  interest  In  double-track  line  Van- 
couver to  North  Portland,  Including  bridges 

over    Columbia    and     Willamette     Rivera 

(two-thirds  owned  by  Spokane  Portland  & 

Seattle  Railway  Co.) .      Additional  charges  $70,720  9* 

Edgeley-Missouri  River  line.  North  Dakota.-  38,284  68 

Pingree  west  line,  North  Dakota 143,891  68 

Turtle  Lake  extension.  North  Dakota-. 21,399  8T 

Glendive-Helena  cut-off,  Montana 22,883  98 

Bitter  Root  Branch  extension,  Montana 12,364  41 

DeSmet  to  Paradise,  Montana (credit)573  98 

White  Pine  Hill,  Montana,  grade  revision 38,076  38 

RItzville-Ellensburg   cut-off.   Wash.,  right  of 

way 72.204  60 

Sunnyside  Branch  extension,  Washington 65,209  05 

Green  River  Branch  extension,  Washington.  10,832  12 

Tacoma-Tenino  line,  Washington 884.091  84 

Gray's  Harbor  &  Columbia  River  Railway.  ..  32,840  43 
Surveys  and  right  of  way — North  Dakota  and 

Montana 3,512  04 

Argo  to   Black  River.  Washington,  right  of 

way  for  additional  main  track 12.635  35 

Rights  of  way  at  Seattle,  Wash.,  for  change 

of  line  and  new  tracks 99,907  11 

Superior  to  Central  Ave.,  Wis.,  second  main 

track 413  54 

St.  Cloud  to  Rice's,  Minn.,  second  main  track  76.218  95 

Pliilbrook  to  Staples, Minn. .second  main  track  21,529  76 
Wadena  to  Lake  Park,  Minn.,  second  main 

track 96  00 

Lake  Park  to  Glyndon,  Minn.,  second  main 

track 'credit)  24 ,000  99 

Wheatland  to  Buffalo,  N.   D.,  second  main 

track 45,213  57 

Alta  to  Berea,  N.  D..  second  main  track (credit)  1 ,985  63 

Bloom   to  Jamestown,   N.    D.,   second  main 

track 14,135  88 

Huntley  to  Billings,  Mont.,  second  main  track  141,377  7.1 

Billings  to  Laurel,  Mont.,  second  main  track.  165,984  29 
Livingston  to  Muir,  Mont.,  second  main  track 

(credit) 43.261  19 

West  End  Junction  to  Mulr,  Mont.,  second 

main  track 6,330  48 

Bozeman  to  Logan,  Mont.,  second  main  track  76,498  18 

Garrison  to  Missoula, Mont  .second  main  track  280.053  18 
Missoula  to  DeSmet,  Mont.,  second  main  track  7,958  38 
M.  P.  73  to  Yardley  (Spokane) ,  Wash.,  second 

main  track 453  10 

Auburn  to  Meeker,  Wash.,  second  main  track  1 ,746  85 
Tenino  to  Kalama,  Wash.,  grade  revision  and 

double  track 2,075,359  39 

Kalama  to  Vancouver,  Wash.,  second  main 

track 271.550  25 

North  Portland  to  Portland  City  limits,  Ore., 

second  main  track 49,745  13 

4,702,717  46 

Additions  and  Betterments: 

Right  of  way  and  station  grounds $104,056  85 

Widening  cuts  and  fills 35,360  59 

Protection  of  banks 45.091  47 

Grade  revisions  and  change  of  line 51,185  81 

Tunnel   improvements 246  45 

Bridges,  trestles  and  culverts 195,244  72 

Increased  weight  of  rail 791,386  92 

Improved  frogs  and  switches 27,076  22 

Track  fastenings  and  other  material 214,611  55 

Ballast 196,546  67 

Additional  main  tracks 37,352  04 

Sidings  and  spur  tracks 292,418  25 

Terminal  yards 162,619  2ft 

Fencing  right  of  way 33,292  13 

Improvements  of  over  and  under  grade  cross- 
ings      6,460  00 

Track  elevation,  elimination  of  grade  cross- 
ings,   &c 54.754  29 

Interlocking  apparatus 35,619  62 

Block  and  other  signal  apparatus 121.516  41 

Telegraph  and  telephone  lines 62,599  30 

Station  buildings  and  fixtures 513,220  36 

Shops,  engine-houses  and  turn-tables 171,932  15 

Shop  machinery  and  tools 5,634  91 

Water  and  fuel  stations 166,832  90 

Dock  and  wharf  property 213,338  03 

Snow  and  sand  fences  and  snow-sheds 4,978  78 

Miscellaneous   structures 50,946  46 

3,594,322  14 

Total            Less  used  from  Charged 

New  Equipment:  Expenditure.  Reserves.  Capital. 
Locomotives  ..$2,340,646  86         $80,189  09   $2,260,457  77 

Pass  train  cars  1,284,959  57  93,218  92  1,191,740  65 
Freight       train 

cars  and  work 

cars    3,381,554  44         964,874  18  2,416.680  28 

$7,007,160  87   $1,138,282  19  5,868,878  68 

Total  for  the  Year $14,307,262  10 

In  addition  to  the  above  amount  added  to  the  cost  of  the 

Northern  Pacific  Estate,  advances  have  been  made  to  sundry 

companies  as  follows: 

Spokane  Portland  &  Seattle  Railway  Co $930,000  00 

Cleai-water  Short  Line  Railway  Co 454,114  52 

Missouri  River  Railway  Co 3,952.058  09 

Western  Dakota  Railway  Co 1,659,254  80 

Shields  River  Valley  Railway  Co 394,240  75 

Connell  Northern  Railway  Co 1,477,397  16 

Olympic  Peninsular  Railway  Co 35,131  37 

Kennewlck  Northern  Railway  Co 12,852  03 

Bear  Creek  &  Western  Railway  Co 18,483  20 

Midland  Railway,  of  Manitoba 1.142,500  00 

•Big  Fork  &  International  Falls  Railway  Co. (credit)  735,674  24 

Advances  for  Railway  Development  in  Oregon 5,000,000  00 

Total $14,340,357  68 

*Anote  having  been  given  for  this  item,  it  has  been  transferred  to  "Other 
Investments"  in  accordance  with  rules  of  Inter-State  Commerce  Com- 
mission . 

CAPITAL  STOCK  AND  DEBT. 

There  has  been  no  change  in  the  amount  of  capital  stook 

outstanding  during  the  year,  viz $248,000,000  00 

The  only  change  in  bonded  debt  during  the  year  was  the  can- 
cellation of  Prior  Lien  Bonds  purchased  with  Net  Moneys 
of  the  Land  Department,  as  provided  by  Article  Eight. 
Section  2  of  Mortgage,  amounting  to $485,000  00 

CAMAS  PRAIRIE  RAILWAY  COMPANY. 
For  simplicity  in  operation,  an  operating  company  was 
organized  to  maintain  and  operate  the  railroad  owned  partly 
by  the  Northern  Pacific  and  partly  by  the  Union  Pacific 
Railroad  Company  between  Grangeville,  Idaho,  on  the  fertile 
plateau  back  of  Lewiston,  and  Hiparia  (Lewiston  Junction), 
Washington,  via  Lewiston,  148.8  miles.  At  Lewiston  Junc- 
tion connection  is  made  with  the  Portland  line  of  the  Oregon 
Railway  &  Navigation  Company  and  with  the  Snake  River 
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Hue  of  the  Northern  Pacific  to  Snake  River  Junction  and  the 
Spokane  Portland  &  Seattle  Railway  to  Pasco,  thus  forming 
a  line  of  communication  between  the  Camas  Prairie,  Lewiston, 
the  Clearwater  Valley,  the  Yakima  Valley,  Puget  Sound  and 
Portland. 

The  new  company  has  oik  rated  the  roads  since  December 
1  1909.  The  earnings  on  through  business  are  retained  by 
the  owning  company  handling  the  same;  the  earnings  on  local 
business  are  applied  to  the  maintenance  and  operation  of  the 
joint  lines. 

SPOKANE  PORTLAND  &  SEATTLE  RAILWAY  CO. 

The  total  miles  operated  by  this  company  for  the  year  end- 
ing June  30  were: 

Spokane  Portland  &  Seattle  Railway —  Owned.       Leased.         Total. 

Spokane.  Washington,  to  Portland,  Oregon 371.95         16.85         388.80 

Lyle  to  Goldendale.  Washington 42.25         42.25 

Total 414.20  16.85  431.05 

Astoria  &  Columbia  River  RB. — ■ 

Portland  to  Astoria.  Oregon 60.30  35.15  95.45 

Astoria  to  Seaside,  Oregon 22.80         22.80 

Total --_ 83.10  35.15  118.25 

GrandTotal 497.30  52.00  549.30 

The  results  of  the  operation  of  the  Spokane  Portland  & 
Seattle  and  Astoria  &  Columbia  River  roads  for  the  year  end- 
ing June  30  1910  were: 

Spokane  Port-  Astoria  &  Co-            Total 

land  &  lumlria  River            Both 

Seattle  Ry.  Railroad.  Companies. 

Operating  revenue 53.566,291  45  $767,987  39  $4,334,278  84 

Operating  expenses 2,386,962  08  468,361  77  2,855.323  85 

Net  operating  revenue $1,179,329  37     $299,625  62      $1,478,954  99 

Outside  operations debit  3.970  30         12,54101  8,570  71 

Total  net  revenue $1,175,359  07     $312,166  63     $1,487,525  70 

Lesstaxes 294.675  04  32.955  83  327,630  87 

Operating  Income $880,684  03      $279,210  80     $1,159,894  83 

Other  Income   (rents,  etc.,  re- 
ceived)  381,523  18  1,767  82  383,29100 

Grosstncome. $1,262,207  21      $280,978  62      $1,543,185  83 

Rents,  hire  of  equipment,  etc__       329,793  98  58,878  75  388,672  73 

Balance $932,413  23      $222,099  87      $1,154,513  10 

Business  of  the  Northern  Pacific  Railway  between  Spokane 
and  point3  east  thereof  and  the  Gray's  Harbor  territory  in 
the  State  of  Washington  and  points  south  therefrom,  includ- 
ing Portland,  and  business  handled  via  Portland,  is  now  com- 
monly routed  via  the  Spokane  Portland  &  Seattle  Railway. 

The  gross  earnings  of  that  railway  on  business  exchanged 
with  the  Northern  Pacific  in  the  year  covered  by  this  report 
approximated  $1,900,000. 

During  the  year  attention  has  been  given  to  the  develop- 
ment of  business  in  Oregon.  The  Oregon  Trunk  Railway 
Company  is  now  building  a  line  of  road  from  a  point  near 
Clarke,  "Washington,  on  the  Spokane  Portland  &  Seattle 
Railway,  southwardly  across  the  Columbia  River  and  up  the 
Des  Chutes  Valley  to  Bend,  Oregon,  a  distance  of  156  miles. 
This  road  will  furnish  communication  between  the  great  cen- 
tral plateau  of  Oregon  and  the  outside  world. 

The  capital  stock  of  the  Oregon  Electric  Railway  Company, 
which  owns  valuable  rights  and  terminals  in  Portland,  and 
completed  lines  south  and  west  of  Portland  to  Salem,  Hills- 
boro  and  Cornelius,  and  of  the  United  Railways  Company, 
wdiich  has  valuable  terminals  and  rights  in  and  about  Port- 
land, and  a  line  partly  completed  into  the  counties  of 
Columbia,  Clatsop  and  Tillamook,  have  been  acquired. 

These  three  enterprises,  in  connection  with  the  Spokane 
Portland  &  Seattle  Railway,  will  enable  your  company  to 
participate  in  the  business  of  Central  Oregon  and  south  and 
west  of  Portland. 

The  construction  and  management  of  the  properties  are 
being  handled  by  the  Spokane  Portland  &  Seattle  Railway 
Company,  and  your  company  up  to  June  30  had  advanced  as 
its  share  of  the  investment  $5,000,000,  shown  in  the  state- 
ment of  Construction  Expenditures  as  "Advances  for  Railway 
Development  in  Oregon." 

NEW  LINES,   DOUBLE  TRACK,  GRADE    REVISIONS 
AND  LINE  CHANGES. 

MINNESOTA. 

Lake  Park  to  Glyndon,  Second  Main  Track,  26. S3  miles. — 
This  work  has  been  completed,  except  for  a  sink  hole  near 
Stockwood.  Until  the  embankment  completely  settles  it  is 
not  expected  to  do  any  more  work  on  this  part  of  the  grade. 
Double-track  is  now  in  operation  for  the  whole  distance;  one 
mile  at  Stockwood  is  not  on  final  grade. 

Saint  Cloud  to  Rice's,  Second  Main  Track,  Line  and  Grade 
Change,  14.79  miles. — Grading  on  this  work  will  be  finished 
by  autumn,  and  a  part  of  the  track  will  be  laid,  the  balance 
of  the  work  being  postponed  until  1911. 

I'hilbrook  to  Staples,  Second  Main  Track  with  Slight  Grade 
Revisions,  6.3  miles. — This  work  will  be  fully  completed  and 
ready  for  operation  Nov.  1  except  for  one  bridge,  which  will 
remain  as  single  track  until  1911. 

NORTH  DAKOTA. 

Bloom  to  Jamestown,  Second  Main  Track,  4.99  miles. — 
•  hading  for  this  track  is  completed,  and  some  of  the  rail  laid, 
but  the  work  will  not  be  finished  until  1911. 

(When  these  three  pieces  of  work  are  finished,  the  Company 
will  have  double  track  between  St.  Paul  and  Jamestown, 
equal  to  258.65  miles,  out  of  a  total  of  345.2  miles.) 

Pinqree  to  Wilton,  92.5  miles. — The  grading  for  this  piece 
of  road  ie  making  good  progress,  and  will  be  completed  this 


autumn.  No  track  or  bridge  material  will  be  put  in  place 
during  1910. 

Missouri  River  Railway  (Mandan  North  Line),  53  miles. — 
Grading  is  completed,  except  for  some  small  slides  and  some 
deep  cuts  where  no  track  is  laid.  28  miles  of  main  track  have 
been  laid  from  Mandan  north  to  Sanger.  Completion  of  this 
line  has  been  postponed   until   1911. 

Missouri  River  Railway  (Mandan  South  Line),  72  miles. — 
Grading  on  this  line  is  practically  completed  and  track  has 
been  laid  from  Mandan  south  to  mile-post  42.  No  track  will 
be  laid  beyond  that  point  for  the  present. 

Western  Dakota  Railway  (Cannon  Ball  Line)  to  Moll,  90 
miles. — Grading  and  track  will  be  completed  into  Mott  by 
October  15. 

MONTANA. 

Glendive  East  Line,  from  Glendive  northeastwardly  along  the 
Yellowstone  River,  55  miles. — Grading  has  been  completed 
and  piers  for  abutments  of  bridge  across  Yellowstone  River 
will  be  finished  before  bad  weather.  The  bridge  will  not  be 
put  up,  nor  will  the  track  be  laid  until  1911. 

Huntley  to  Billings,  Second  Main  Track,  Line  and  Grade 
Changes,  12.63  miles. — Grading  is  completed  and  8  miles  of 
track  will  be  completed  and  ready  for  operation  late  this 
autumn,  the  balance  of  the  work  being  postponed  until  1911. 

Billings  to  Laurel,  15.36  miles. — -This  work  is  all  finished 
and  track  in  use. 

Shields  River  Valley  Railway,  23  miles. — This  line  has  been 
completed,  is  in  operation,  and  the  valley  is  developing  rap- 
idly. 

Missoula  to  De  Smet,  Second  Main  Track,  7.02  miles. — This 
work  will  be  completed  by  Dec.  15. 

Bitter  Root  Extension,  2.76  miles. — All  the  work  to  be  done 
in  1910  on  this  track  is  completed. 

WASHINGTON. 

Spokane  to  Wins,  Second  Main  Track,  4.4  miles. — This 
work  will  be  completed  this  autumn. 

Wins  to  Marshall,  Second  Main  Track,  2.38  miles. — This 
work  has  been  completed  and  track  in  operation. 

Council  Northern  Railway,  Connell  to  Adrian,  62  miles. — 
Grading  and  track  laying  have  been  completed,  but  it  is  not 
expected  to  begin  operating  this  road  until  1911. 

Ritzville  Branch,  38  miles. — Grading  has  been  completed 
on  this  line  and  part  of  the  track  will  be  laid  this  autumn. 

Point  Defiance  Line  between  Tacoma  and  Tenino. — Careful 
investigation  is  being  made  of  the  character  of  the  material 
along  this  line,  but  work  will  not  be  begun  until  1911. 

Tenino  to  Vancouver,  Second  Main  Track  and  Grade 
Changes. — This  work  is  being  done  in  order  to  provide  dou- 
ble-track main  line  with  low  curvature  and  low  grades  for 
joint  use  of  Northern  Pacific,  Great  Northern  and  Union  Pa- 
cific roads.  Grading,  bridging  and  track  laying  have  been 
completed  and  line  is  operated  as  double-track  between 
Tenino  and  Chehalis,  14.5  miles;  grading  between  Chehalis 
and  Kalama  will  be  completed  by  or  before  Nov.  15  and  con- 
siderable of  the  track  and  bridge  work  will  be  finished.  The 
balance  of  the  work  will  have  to  go  over  until  1911 

Kalama  to  Vancouver,  28.5  miles. — Double-track  has  been 
completed  on  new  line  and  grade  and  is  now  being  operated. 

OREGON. 
NortJi  Portland  to  Portland,  Second  Main  Track,  3.26  miles. 
— Work  is  completed  and  track  now  in  operation. 

GENERAL. 

The  fiscal  year  just  ended  started  with  very  great  business 
activity  in  the  territory  served  by  your  company's  lines.  The 
Alaska- Yukon-Pacific  Exposition  was  held  in  Seattle  from 
June  1  to  Oct.  16  1909,  inducing  a  very  large  passenger 
movement.  The  Flathead,  Coeur  d'Alene  and  Spokane 
Indian  Reservations  were  opened  during  the  year  and  the 
period  of  registration  extended  from  July  15  1909  to  Aug.  5 
1909.  This  created  a  large  amount  of  passenger  business, 
and  there  was  a  very  general  demand  for  land  all  through  the 
country,  resulting  in  a  large  volume  of  travel.  The  crops 
harvested  in  the  autumn  of  1909  were  all  of  fair  volume,  and 
your  company's  earnings  for  the  first  five  months  of  the  fiscal 
year,  to  Nov.  30,  were  $35,681,803  48,  or  at  the  rate  of  over 
$7,000,000  a  month,  the  gross  earnings  in  October  reaching 
the  figure  of  $7,793,072  82. 

In  August  in  the  Red  River  Valley  and  in  the  latter  part  of 
November  and  early  in  December  in  the  Far  West,  particu- 
larly in  Western  Washington,  serious  floods  came  at  various 
points,  doing  much  damage  and  causing  considerable  inter- 
ruption to  the  free  movement  of  business. 

On  Nov.  30  the  switchmen,  who  were  members  of  the 
Switchmen's  Union  of  North  America,  left  their  positions, 
after  refusing  to  submit  their  demands  to  arbitration.  At 
the  same  time  an  unusually  heavy  and  severe  winter  set  in, 
and  the  operation  of  your  road  from  Dec.  1  to  March  31  was 
unsatisfactory   and   expensive. 

The  effects  of  the  Chicago  Milwaukee  &  Puget  Sound  line; 
of  the  making  of  connection  between  the  Chicago  Burlington 
:&  Quincy  Railroad  and  the  Great  Northern  Railway  at  Bil- 
jings;  of  the  Spokane  Portland  &  Seattle  Railway  between 
Portland  and  Spokane,  and  of  the  Minneapolis  St.  Paul  & 
Saiilt  Ste.  Marie  line  to  Duluth,  were  experienced  during  the 
year.  Notwithstanding  this  new  competition,  the  fact  that 
the  gross  freight  earnings  of  your  Company  increased  is  a 
gratifying  indication  of  the  growth  of  the  country  tributary 
to  its  lines. 
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Attention  is  directed  to  the  increase  in  taxes  from  $2,547,- 
83  t  67  paid  in  the  year  ending  June  30  1909  to  $3,(521,999  80 
for  the  year  ending  June  30  1910,  an  increase  of  $1,074,- 
165  13,  or  42%.  The  increase  per  mile  is  from  $449  25  for 
1909  to  $628  29  for  1910.  This  class  of  expenditure  is  be- 
yond the  control  of  the  Company.  The  Corporation  Income 
Tax,  amounting  to  $201,196  75,  assessed  by  the  United 
States  Government  under  Section  38,  Act  of  Congress  ap- 
proved Aug.  5  1909,  has  been  paid  under  protest. 

In  the  course  of  the  year  arrangements  were  concluded  with 
the  Union  Pacific  system  and  the  Great  Northern  system, 
respectively,  whereby,  for  certain  rentals  payable  to  this 
Company,  the  Union  Pacific  and  the  Great  Northern  were 
granted  the  right  of  joint  use  and  occupation  of  this  Com- 
pany's main  line  of  railway,  and  appurtenances,  between 
Tacoma  and  Vancouver,  Washington.  The  Great  Northern 
was  also  granted  similar  rights  on  this  Company's  main  line, 
between  Seattle  and  Tacoma. 

The  rights  of  the  Union  Pacific  also  extend  to  use  of  the 
bridge  over  the  Columbia  River,  owned  two-thirds  by  the 
Spokane  Portland  &  Seattle  Railway  Company  and  one-third 
by  this  Company. 

The  rights  of  the  Great  Northern  also  extend  over  the  said 
bridge  and  over  the  Willamette  River  bridge,  and  tracks  simi- 
larly owned  and  over  tracks  owned  solely  by  this  Company, 
into  Portland. 

It  is  believed  that  these  arrangements,  which  are  to  be 
practically  permanent,  will  prove  advantageous  to  all  the 
parties  and  to  the  public. 

The  work  of  readjusting  the  Tacoma  terminal  and  of  re- 
vising grades  and  double-tracking  the  line  between  Tacoma 
and  Vancouver  necessitated  by  the  above  arrangements  is 
advancing  as  rapidly  as  practicable. 

The  Union  Pacific  began  operating  under  this  arrangement 
on  Jan.  1  1910. 

The  Great  Northern  used  this  Company's  property  be- 
tween Tacoma  and  Seattle  during  the  entire  business  year, 
and  on  June  19  1910  began  running  trains  between  Tacoma 
and  Portland. 

On  May  4  1908  Ex-Judge  Charles  E.  Otis  wps  appointed 
by  Honorable  Walter  H.  Sanborn,  Judge  of  the  C.rcuit  Court 
of  the  United  States,  a  Special  Master  in  Chance  y  in  the  suit 
of  certain  stockholders  of  your  Company  a^a.nst  the  Com- 
pany, against  officers  of  the  State  and  against  shippers,  to 
enjoin  the  Company's  observance  of  freight  rates  on  commodi- 
ties ordinarily  handled  in  car-load  lots,  and  on  other  articles, 
both  car  loads  and  less,  embraced  in  the  usual  freight  classifi- 
cations; and  of  a  rate  of  two  cents  a  mile  for  passengers;  the 
rates  covering  substantially  all  the  business  of  the  Company 
handled  within  the  State  of  Minnesota. 

The  Special  Master  was  appointed  with  "power  and  direc- 
tion to  take  and  report  to  the  Court  the  evidence,  to  examine 
such  evidence,  make  all  necessary  computations,  find  and 
state  the  facts  so  found  and  the  results  of  such  computations, 
and  recommend  to  the  Court  a  form  of  a  proper  decree." 

The  case  has  been  tried  most  thoroughly  and  exhaustively, 
and  many  expert  witnesses  have  testified  on  behalf  of  the 
stockholders  and  of  the  State,  and  most  elaborate  statements 
of  valuations,  earnings,  expenses  and  accounts  have  been 
submitted.  The  testimony  in  the  case  consists  of  4,258 
pages,  and  the  special  statements  supplementary  thereto 
fill  two  volumes. 

On  Sept.  21  1910  the  Master  submitted  his  findings  and 
recommendations.  He  finds  that  the  property  of  the  Com- 
pany employed  in  its  transportation  business  was  worth  June 
30  1908  $452,666,489  00.  This  valuation  does  not  include 
any  of  the  following  properties: 

The  Spokane  Portland  &  Seattle  Ry.  Co.  and  controlled 
companies. 

The  Minnesota  &  International  Railway. 

The  Big  Fork  &  International  Falls  Railway. 

The  railways  recently  constructed  in  the  Clearwater  Valley 
and  on  the  Camas  Prairie  above  Lewiston. 

The  lines  now  under  construction  in  Western  North  Da- 
kota. 

The  lines  now  under  construction  in  Montana. 

The  Canadian  property  of  the  Company  leased  to  the  Gov- 
ernment of  Manitoba. 

Terminals  owned  in  Winnipeg. 

The  land  grant  of  the  Company  and  land  grant  assets. 

The  Northwestern  Improvement  Co. — owning  coal  mines, 
lands  and  other  property. 

The  treasury  securities  of  the  Company . 

The  Master  finds  that  two  State  laws,  one  fixing  rates  on 
commodities  in  car  loads,  the  other  a  two-cent  passenger  rate, 
and  the  order  of  the  State  Railroad  Commission  fixing  class 
rates,  are  all  confiscatory  and  therefore  void.  He  also  holds 
the  two  laws  and  the  order  void  as  being  direct  interference 
with  inter-State  rates  and  commerce.  He  recommends  to 
the  United  States  Circuit  Court  a  form  of  decree  enjoining 
the  officers  of  the  State  from  enforcing  the  two  laws  and  the 
order  of  the  Commission,  and  enjoining  the  Railway  Com- 
pany from  continuing  to  comply  with  the  same. 

The  case,  it  is  hoped,  will  reach  the  United  States  Circuit 
Court  prior  to  Dec.  31  1910. 

The  report  of  the  Comptroller  gives  further  details  of  the 
transactions  of  the  Company. 

By  order  of  the  Board  of  Directors. 

HOWARD   ELLIOTT, 

President. 


INCOME_ ACCOUNT  FOR  THE  FISCAL  YEAR  ENDING 

JUNE  30  1910. 

Dr. 
To- 
Operating  Expenses: 

Maintenance  of  way  and  structures $10,842,955  2ft 

Maintenance  of  equipment 8,992,137  09 

Traffic  expenses 1,036,403  63 

Transportation  expenses 24,045,197  09 

General  expenses 1,070,712  33 


-$4S,C87,405  33 


TCLTCS' 

State  and  county $3,420,803  05 

U.  S.  Government  Income  Tax 201,196  76 


Interest  and  Rentals: 

Interest  on  funded  debt $6,669,014  17 

Rentals  of  leased  roads  and  terminals 504,649  26 

Other  rentals 5,278  64 


8,621,999  80 


7,178,942  07 


Dividends: 

Nos.  48,  49,  50  and  51 17,360,000  00 

Balance  carried  to  credit  of  Prolit  and  Loss  below 4,936,259  34 


$79,084,606  54 


Or. 
By- 
Operating  Revenues: 

Freight    $48,758,736  28 

Passenger 21,333,312  84 

Other 4,433,777  10 


Outside  Operations: 

Sleeping  cars $529,847  16 

Parlor  and  observation  cars 59,268  16 

Dining  and  cafe  cars (Deficit)  104,869  18 

Restaurants 118.228  75 


$74,625. 82C   19 

602.474  89 

Rentals  Received 1,289.252  04 

Hire  of  Equipment 160,578  61 

Miscellaneous  Income 13.340  65 

Dividends  and  Interest  on  securities  owned  and  interest  on 

deposits 2.493.134  26 


$79,084,606  54 


PROFIT  AND  LOSS  ACCOUNT  JUNE  30  1910J^dJ 

to—  ■^samm.M'isi 

Balance  of  discount  on  prepayment  of  subscriptions  to  new  •"•( 

capital   stock $73,563  03 

Balance 71.166,410  53 


$71,239,973  56 


ny— 

Balance  to  credit  June  30  1909.  as  per  annual  report $58,172,008  07 

Balance  of  Income  for  year  ending  June  30  1910  brought  down     4,936,259  3 

Balance  of  sundry  reserve  accounts 6.186,900  33 

Balance  of  sundry  accounts  written  off 25.091  53 

For  difference  between  par  value  and  book  value  of  securities 

issued  or  assumed  by  this  company  and  held  In  treasury--   M.919,714  29 


By- 


«-.i».„». *»..*..•.  M ■ -t ~    -'._!       $71,239,973  56 

,'•#■■  ?w  <s  ft-*  -  ■-->    ===== 


Balance  to  credit  of  Profit  and  Loss  as  per  balance  sheet $71,166,410  53 


•Taken  to  credit  In  compliance  with  rules  of  Inter-State  Commerce  Com- 
mission. 

RESOURCES  AND  DISBURSEMENTS  YEAR  ENDING 

JUNE  30  1910. 

(Being  a  condensed  statement  of  the  financial  operations  for  the  year.) 

iSStota*                             ■  ~*    RESOURCES. ^IBfliBttftS^1'    B*"    MHI 
Cash  on  Hand  and  in  Banks  June  30  1909 $38,200,454  03 

Income  for  the  Year: 

Balance  after  expenses,  taxes  and  fixed  charges 22,296,259  34 

Profit  and  Loss: 

Reserve  for  Improvements,  etc.,  transferred 

to  credit  of  Profit  and  Loss $6,186,900  33 

For  dinerence  between  book  value  and  par 
value  of  securities  held  in  Treasury  cred- 
ited to  Proiit  and  Loss* 1,919,714  29 


$8,106,614  62 
Less,  balance  of  sundry  accounts  charged  off        48,471  50 

Land  Department: 

Proceeds  of  sales,  and  interest  on  deferred 

payments    $4,102,532  57 

Less,  expenses  and  taxes 532,323  30 


8.0*8,143  12 


Sale  of  Sundry  Property 

Decrease  in  Securities:  yg,j» 

In  hands  of  Trustee  of  St.  Paul-Duluth  Division  Bonds  _,;.,. 
as  collateral ^ 

Increase  in  Liabilities:  .       ,  .,  1 

Unpaid  pay-rolls,  vouchers,  etc.-__-'-- $2,094,050  63 

Taxes  accrued 58.336  13 


3.570.209  27 
672,121  75 


;* «2,O80  51 

i  *  '  Bn 

2.162.386  76 


$70,181,654  78 


-.<  i  *a>  ^  A    -  ■     »■•  » 

*  '^Mlk&m     DISBURSEMENTS.^ 

Expenditures: 

For  dividends  on  stock.- $17,360,000  00 

For  new  lines  and  real  estate $4,844,061  28 

For  new  equipment 5,868,878  68 

For  additions  and  betterments 3,594.322  14 

14.807.262  10 

Increase  in  Construction  Advances  to  Railway  Companies 14.340.357  68 

Increase  in  Current  Assets  of  Land  Department 1,373.842  43 

Increase  inCash  in  Hands  of  Trustees  of  Mortgages 662.085  98 

Increase  in  Current  Assets: 

Treasury  securities $7,031,216  37 

Material  and  supplies 2,880,761  70 

$9,911,978  07 
Less,  decrease  in  accounts  and  bills  receivable  }, 069, 684  45 

Decrease  in  Mortgage  Debt:  v    i           .  j*[ 

Prior  lien  bonds  canceled.  Article  Eight,  Sec.  2,  of  mortgage  485,000  00 

Decrease  in  Liabilities: 

Reserve   accounts j - I $4,190,396  92  --i 

Interest  and  dividends  unpaid 23,068  33 

— U 4.218.465  25 

Cashon  Handand  in  Banks  June  30  1910 1 8.897.847  72 

$70,181,654  78 


8,«42.Z93  62 


•Written  up  In  compliance  with  the  rules  of  the  Inter-Sta$o  CKwamenv 
Commission. 
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PASSENGER  AND  FREIGHT  STATISTICS. 


\\  erage  mileage  for  the  year 

Passenoer  TraJJic — 

Number  of  passengers  carried 

Number  of  passengers  carried  one  mile 

Average  miles  traveled  by  eaeli  passenger 

Passenger  re\  enue 

Other  passenger  train  revenue 

Total  passenger  train  revenue    - 

Average  amount  paid  by  each  passenger 

Average  rate  per  passenger  per  mile    

Passenger  train  revenue  per  mile  of  road  (average  mileage) 

fnioht  TraJJic — 

Number  tons  revenue  freight  carried 

Number  tons  revenue  freight  carried  one  mile 

Average  distance  haul  of  one  ton 

Freight  revenue 

Other  freight  train  revenue 

Total  freight  train  revenue 

A\  erage  receipts  from  each  ton  of  freight 

Average  receipts  per  ton  per  mile  revenue  freight 

Freight  train  revenue  per  mile  of  road  (average  mileage) . . 

Total  Train  Traljic — 

Revenue  from  freight  and  passenger  trains 

Revenue  per  mile  of  road  (average  mileage) 

Revenue  per  train  mile 

Expenses  per  train  mile 

Xct  traffic  revenue  per  train  mile 


1908-1909. 


Miles, 

Tons,  &c. 


5,671.29 

8,404,712 

767,439,465 

91.3 


16,800,504 

5.260,492,660 

313.1 


Amount, 
Rate,  &c. 


§17 

2 

20 


330,608  06 

787,098  92 

117,706  98 

2  06 

.02258 

$3,547  29 


$47. 
47 

$68 


073.305  13 

888,948  58 

962,253  71 

2.80 

.00895 

$8,457  03 

079,960  69 

12,0'.U  32 

3.14 

1.75 

1.39 


1909-1910. 


Miles, 
Tons,  &c. 


5,764.83 

9.639,994 

976.772,093 

101.3 


18,268,998 

5,419,084,365 

296.6 


Amount, 
Rate,  &c. 


$21,333,312  84 

2,939,359  85 

24.272,672  69 

2  21 

.02184 

$4,210   18 


$48,758,736  25 

975,866  39 

49,734,602  64 

2.67 

.00900 

$8,627  25 

$74,007,275  33 

12,837  72 

2.94 

1.82 

1.12 


Increase. 


93.54 

1,235,282 

209,332,628 

10.0 

$4,002,704  78 

K)2,260  93 

4.154,965  71 

.15 


$663  19 

1,468,494 
158,591,705 


>1. 685, 431  12 

86,917  81 

1,772,348  93 


.00005 
$170  22 

>5, 927, 314  64 
833  40 


0.07 


Per 

Cent. 


19.42 


Decrease. 


14.70 

27.28 

10.95 

23.10 

5.46 

20.65 

7.28 

3.28 
18.70 

.00074 

8.74 

3.01 

5.27 
3.58 

16.5 

9.78 

3.70 

4.64 
0.56 

0.13 

2.01 

8.71 

6.94 

6.37 
4.00 

0.20 

0.27 


TRAIN   AND   CAR  MILEAGE  STATISTICS. 


Mileage  of  revenue  passenger  trains 

Mileage  of  locomotives  employed  in  "helping"  passenger  trains 

Percentage  of  "helping"  to  revenue  train  mileage 

Mileage  of  revenue  mixed  trains 

Mileage  of  revenue  freight   trains 

Mileage  of  locomotives  employed  in  "helping"  mixed  and  freight  trains 

Percentage  of  "helping"  to  revenue  train  mileage 

Mileage  of  revenue  special  trains 

Total  revenue  train  mileage 

Mileage  of  non-revenue  trains 

Mileage  of  passenger  train  cars 

Average  number  of  passenger  train  cars  in  train 

Average  number  of  passengers  in  train 

Average  number  of  passengers  In  each  car 

Mileage  of  loaded  freight  cars 

Mileage  of  empty  freight  cars 

Mileage  of  caboose  cars 

Total  mileage  of  revenue  freight  cars 

Special  service  oar  mileage — freight 

Special  service  car  mileage — passenger 

Total  special  service  car  mileage 

Non-revenue  service  c?.r  mileage 

Average  number  loaded  freight  cars  in  train 

Average  number  empty  freight  cars  in  train 

Average  number  freight  cars  in  train  (exclusive  of  cabooses) 

Percentage  of  empty  cars  to  total  cars  in  train  (exclusive  of  cabooses)  _ 

Average  number  tons  revenue  freight  in  train 

Average  number  tons  revenue  freight  In  each  loaded  car .__ 

Company  freight — tons  carried 

Company  freight — tons  carried  one  mile 

Tons  per  train  company  and  commercial 

Tons  per  loaded  car  company  and  commercial 


1908-1909. 


Miles, 
Tons,  &c. 


,571,432 

343,506 

3.59% 

734. 263 

,370,280 

,642,826 

13.57% 

37,218 

,713,193 

.428,041 

,507,423 

6.16 

74.47 

18.85 

036,756 

398,547 

223,216 

658,519 

268,903 

209,049 

477,952 

873,068 

23.88 

6.31 

30.19 

20.91% 

434.59 

18.20 


4,499,395 

1,042,476,484 

520.71 

21.81 


U 


2 
63 


289 
76 
11 

376 


8 


1909-1910. 


Miles, 
Tons,  &c. 


12,574,907 

753,914 

6.00% 

584,192 

12,039,593 

1,402,153 

11.65% 

12,499 

25,211,191 

2,065,486 

80,516,012 

6.12 

74.23 

20.84 

296.226,812 

79,390,801 

11,925,953 

387,543.566 

188,410 

52,213 

240.623 

8,377,475 

23.47 

6.29 

29.76 

21.14% 

429.28 

18.29 

5.164,264 

,191,347,308 

523.65 

22.32 


Increase. 


3,003.475 

410,408 

2.41% 


669.313 


3,497,998 
17",b"08_,589 


1  99 

7,190,056 

2,992,254 

702,737 

10,885,047 


.23% 

"".09" 

664,869 

148,870,824 

2.94 

.51 


Per 

Gent. 


31.36 
110.48 


20.44 

5.89 

14.65 


De- 
crease. 


66  42 

16.11 

14.93 

26.78 

.65 

.32 

10.56 

2.49 

3.92 

6.26 

2.89 

29.93 

75.02 

49.66 

5.59 

1.72 

.32 

1.42 


1.22 

.49 

14.78 

14.28 

.56 

2.34 


150,071 

24  o".  6  73 
1.92% 
24,719 

362,555 

"".04 
.24 


80,493 

156,836 

237,329 

495,593 

.41 

.02 

.43 


5.31 


THE  CHICAGO  ROCK  ISLAND  &  PACIFIC  RAILWAY  COMPANY. 


THIRTIETH    ANNUAL    REPORT— FOR    THE    FISCAL  YEAR  ENDED  JUNE  30   1910. 


To  the  Stockholders: 

The  Board  of  Directors  herewith  submit  their  report  of 
the  operations  and  affairs  of  the  Rock  Island  Lines  for  the 
fiscal  year  ended  June  30  1910. 

The  results  of  the  operations  for  the  year  were  as  follows: 

Total    operating   revenue    (increase    $5,035,- 

691  99,  or  8.2  per  cent) $66,220,578  94 

Operating  expenses   (Increase  $5,555,873  50, 

or  13.1  per  cent) 48,069,368  91 

Net  operating revenue(decrease  $520,181  51,  or  2.8  per  ct.)  $18,151,210  03 
Taxes  (increase  $605,836  12,  or  26.7  percent) 2,876,700  67 

Operating  Income $15, 274, 509  36 

Miscellaneous  income 223,231  82 

Total  income $15,497,74118 

Interest  and  rentals 10,749,860  10 

Balance  of  Income,  after  providing  for  all  charges,  being 

6.3  per  cent  on  capital  stock  ($75,000,000  00) $4,747,881  08 

Dividends  paid  (5  per  cent  on  capital  stock) 3,743,272  00 

Balance,  surplus  for  the  year  (decrease  $1,231,602  91,  or 

55.1  per  cent) $1,004,609  08 

For  comparative  income  account  in  detail,  see  table  below. 

CAPITAL  STOCK. 
The  capital  stock  of  the  company  outstanding  at  the  close 
of  the  previous  fiscal  year  was  $74,859,600  00  and  has  since 
been  increased  by  the  issue  of  $17,600  00  in  exchange  for 
$17,100  00  capital  stock  of  the  Burlington  Cedar  Rapids 
&  Northern  Railway  Company  and  $500  00  capital  stock  of 
the  Rock  Island  &  Peoria  Railway  Company,  making  the 
total  amount  of  capital  stock  outstanding  at  June  30  1910 
$74,877,200  00. 

FUNDED  DEBT. 

During  the  year  the  funded  debt,  not  including  equipment 
notes,  increased  $15,682,000  00  and  equipment  notes  in- 
creased $10,795,000  00,  making  an  increase  in  total  funded 
debt  of  $26,477,000  00. 


ROAD  AND  EQUIPMENT. 

The  cost  of  the  "Investment  since  June  30  1907"  increased 
$19,152,201  80  during  the  past  year,  which  figure  includes 
the  value  of  new  equipment  purchased  under  trusts  or  other- 
wise acquired,  and  $3,311,942  84  for  additions  and  better- 
ments. 

NEW  LINES  CONSTRUCTED. 

The  line  between  Amarillo,  Tex.,  and  Tucumcari,  N.  M., 
heretofore  shown  as  under  construction,  has  baen  completed 
through  to  Tucumcari,  N.  M.,  where  it  joins  your  main  line 
to  the  Southwest,  making  the  shortest  line  between  Mem- 
phis, Tenn.,  and  Southern  California,  via  New  Mexico  and 
Arizona.  6.71  miles  were  placed  in  operation  on  August  10 
1909,  and  the  remaining  64.00  miles  were  completed  and 
placed  in  operation  on  May  9  1910.  The  line  is  laid  with  60, 
iil  and  70-pound  steel  rail  on  white  oak  ties.  Standard 
station  buildings  have  been  erected  at  Vega,  Adrian  and 
Glenrio,  Tex.,  and  at  Endee  and  San  Jon,  N.  M.  The  dis- 
tance via  the  new  line  thus  opened  from  Memphis,  Tenn., 
to  Tucumcari,  N.  M.,  is  873.72  miles.  The  completion  of 
this  line  made  the  use  by  this  company  of  the  Fort  Worth 
&  Denver  City  Railway  from  Amarillo,  Tex.,  to  Dalhart, 
Tex.,  82.06  miles,  unnecessary;  the  trackage  rights  were 
therefore  relinquished  May  9  1910. 

NEW  EQUIPMENT. 

Orders  have  been  placed  during  the  year  for  184  locomo- 
tives, 5  passenger  motor  cars,  81  steel  passenger  train  cars 
(including  10  horse  cars),  7,550  freight  train  cars  and  7 
service  cars,  of  which  50  locomotives,  1  passenger  motor 
car  and  3,550  freight  train  cars  were  mentioned  in  last  year's 
report;  4  switch  locomotives  and  1  service  car  were  also 
ordered  built  at  the  company's  shops.     There  were  received 
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and  placed  in  service  86  locomotives,  97  steel  passenger 
train  cars,  3  passenger  motor  cars,  3,741  freight  train  cars 
and  6  service  cars.  There  are  to  be  delivered  between 
June  30  and  December  31  1910  104  locomotives,  73  steel 
passenger  train  cars,  10  horse  cars,  2  passenger  motor  cars, 
3,869  freight  train  cars  and  2  service  cars,  except  that  4 
mail  cars  are  due  in  February  1911. 

GENERAL. 

There  were  located  along  the  Rock  Island  Lines  during 
the  fiscal  year,  according  to  the  records  of  the  industrial 
department,  one  hundred  and  ninety-three  new  industries, 
estimated  to  have  cost  nearly  fifteen  million  dollars,  to  em- 
ploy over  eighty-seven  hundred  men  and  to  create  an  annual 
movement  of  fifty-three  thousand  car  loads  of  revenue 
freight. 

Changes  in  industrial  side  tracks  are  as  follows:  Eleven 
built  to  coal  mines  and  eighty-eight  to  private  industries, 
also  two  mine  tracks  and  thirty-three  tracks  to  other  in- 
dustries were  extended. 

During  the  year  automatic  block  signals  were  installed 
and  placed  in  operation  from  Muscatine,  la.,  to  Eldon,  la., 
from  St.  Joseph,  Mo.,  to  Rushville,  Mo.,  from  Iowa  City,  la., 
to  Neola,  la.,  from  West  Liberty,  la.,  to  Linn  Junction,  la., 
and  from  Irving,  Tex.,  to  Dallas,  Tex.,  388.2  miles.  The 
expenditure  during  the  year  for  the  construction  of  these 
signals  was  $430,795  55.  The  total  expenditure  to  June  30 
1910  for  the  construction  of  block  signals  was  $968,192  22, 
which  figures  include  the  cost  of  734.4  miles  completed  and 
placed  in  operation  and  233.5  miles  under  construction. 

The  telephone  system  of  train  dispatching  was  installed 
during  the  year  on  1.146.3  miles  of  road,  and  at  June  30  1910 
the  telephone  system  was  in  use  on  1,602.1  miles  of  your 
railroad,  representing  a  total  expenditure  of  $162,557  16, 
which  figures  include  the  entire  cost  of  the  poles,  wires,  etc., 
on  the  new  line  from  Amarillo,  Tex.,  to  Tucumcari,  N.  M. 

During  the  year  the  expenditures  for  maintenance  of  your 
property  have  been  larger  than  for  preceding  years.  Atten- 
tion is  invited  to  detailed  information  concerning  expendi- 
tures for  ties,  rails,  ballast,  bridges,  etc.,  on  pages  33,  35 
and  36  [see  pamphlet  report]. 

Your  company  expended  $933,042  05  during  the  year 
for  construction  of  additional  and  improved  terminal  facili- 
ties. These  figures  cover  new  facilities  and  the  completion 
of  those  previously  reported. 


Attention  is  called  to  the  continued  increase  in  taxes, 
amounting  to  $605,836  12,  or  26.68  per  cent,  as  compared 
with  an  increase  of  $480,969  76,  or  26.87  per  cent,  last  year; 
making  1910  taxes  $1,086,805  88  higher  than  those  of  1908, 
an  increase  of  60.72  per  cent.  Of  this  year's  increase  $113,- 
992  42  is  on  account  of  the  new  Federal  excise  tax  on  net 
income;  the  remainder  consists  of  increases  in  taxes  in  various 
States,  only  a  small  portion  of  which  is  occasioned  by  the  con- 
struction of  new  lines. 

Your  company  advanced  during  the  year  towards  the  con- 
struction, equipment  and  operating  deficit  of  The  Trinity  & 
Brazos  Valley  Railway  $403,351  86,  making  the  total  ad- 
vances to  June  30  1910  $2,339,992  72,  of  which  $697,247  69 
was  reimbursed  out  of  the  proceeds  of  bonds  of  The  Colorado 
&  Southern  Railway  Company,  leaving  $1,642,745  03  out- 
standing advances. 

Advances  during  the  year  for  Houston,  Tex.,  terminals 
were  $147,883  83,  making  the  total  advances  to  June  30  1910 
$450,985  96.  First  mortgage  bonds  of  the  Houston  Belt  & 
Terminal  Railway  Company  were  received  in  settlement  of 
$277,669  55,  leaving  $173,316  41  outstanding  advances. 

On  January  1st  1910  there  was  placed  in  effect  a  pension 
system,  which  provides  that  employees  who,  after  long  years 
of  faithful  service,  have  reached  an  age  when  they  are  un- 
equal to  the  performance  of  their  duties,  will  be  retired  and 
receive  from  your  company  monthly  incomes  during  the 
remainder  of  their  lives,  based  on  their  salary  for  the  last 
ten  years  next  preceding  retirement,  and  the  entire  length  of 
continuous  service  with  your  company.  By  this  pension 
system  your  company  hopes  to  build  up  among  its  employees 
a  feeling  of  permanency  in  their  employment  and  inter- 
est in  the  company's  welfare,  and  a  desire  to  remain  in  and 
devote  their  best  efforts  to  the  company's  service.  The 
total  cost  to  your  company  for  pensions  paid,  and  the  ex- 
pense of  administration  of  the  system  for  the  six  months 
ended  June  30th  1910,  has  been  $12,037  64,  and  it  is  esti- 
mated that  this  system  will  cost  approximately  $30,000 
during  the  ensuing  fiscal  year. 

As  announced  in  last  year's  report,  because  of  the  super- 
vision of  your  company's  accounts  by  the  Inter-State  Com- 
merce Commission,  it  is  considered  unnecessary  to  procure 
the  certification  of  these  accounts  by  an  independent  auditor. 

By  order  of  the  Board  of  Directors, 

H.  U.   MUDGE, 

October  24  1910.  President. 


ROCK  ISLAND  LINES. 

CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30  1910,  AND  COMPARISON  WITH  PREVIOUS  YEAR. 


ASSETS.* 

Inc.  (+)       or 
Property  investment —  1910.  1909.  Dec.  ( — ). 

Road  and  equipment —  $  $  $ 

Investment   to   June   30 

1907 255,585,343  24   255,585,343  24 

Investment  since  June  30 

1907 25.704,459  09        6,552,257  29    +19,152,20180 

Reserve  for  accrued  de- 
preciation—credit   338,009  84  223,108  34         — 114,90150 

Total  road  &  equip't. .280.951 ,792  49  261,914,492  19    +19,037,300  30 

Securities — 
Securities  of  proprietary, 

affiliated    and    con- 
trolled     companies  — 

pledged      (carried     at 

nominal    value) 3  00  2.002  00  — 1,999  00 

Securities  of  proprietary, 

affiliated  &  controlled 

companies — unpledged     9,019,834  25  9,596,479  53       — 576,645  28 

Other  investments  — 
Advances  to  proprietary, 

affiliated  &  controlled 

companies     for     con- 
struction,    equipment 

and  betterments 5,511.717  39       4,868,809  14  +642,908  25 

Miscellaneous  investm'ts     1,739,696  55        2,066,152  87         — 326.456  32 

Total  property  Invest't297, 223,043  68  278,447,935  73    +18,775,107  95 

Working  assets — 

Cash 4,541,460  59       3,851,068  00  +690,392  59 

Securities  issued  or  as- 
sumed— held  in  treas- 
ury    4,227  50  1,373  17  +2,854  33 

Marketable  securities.  __   17,081.146  72      12,382,882  86      +4,698,263  86 

Loans  &  bills  receivable.         596,515  44        1,018,349  05         — 421,833  61 

Traffic  and  car-service 
balances  due  from 
other  companies 299.506  92  260,75159  +38,755  33 

Net    balance    due    from 

agents  and  conductors     1,142.880  35  992,598  61  +150,28174 

Miscellaneous      accounts 

receivable 2,889.530  25        2,222,866  20  +666,664  05 

Materials  and  supplies..      6,224,132  74        5,703,346  81  +520,785  93 

Other  working  assets ...      1,540,956  20        1,244,593  56  +296,362  64 

Total  working  assets..   34,320,356  71      27,677.829  85      +6,642,526  86 

Accrued  income  not  due — 
Unmatured  int.,  divs.  & 

rents  receivable 392.302  46  233,323  16  +158,979  30 

Deferred  debit  items — ■ 

Advances 1,534,707  44        1.632,990  44  —98,283  00 

Rents  and  Insurance  paid 

in  advance 151,382  30  147,915  23  +3,467  07 

Special  deposits  (see  note 

under  ••Liabilities")..      7.798,005  43  50,784  76      +7,747,220  67 

Other  deferred  debit  Items  1,433,345  22  785,86126         +047,483  96 

Total    deferred    debit 

items .10,917,440  39        2,617.55169       +8,299,888  70 

Grand   total ..342.853,143  24   308,976,640  43    +33,876,502  81 


LIABILITIES.! 

1910.  1909. 

Stock —                                                 $  $ 

Capital  stock. 75,000,000  00  75,000,000  00 

Mortgage,    bonded   and   se- 
cured debt — 

Funded   debt 228,002,000  00  201,525,000  00 

Total  capital  liablllties303,002,000  00  276,525,000  00 

Workina  liabilities — 

Loans  and  bills  payable.   1 ,590 ,000  00 

Traffic    and    car-service 

balances  due  to  other 

companies 795,878  70  841,669  54 

Audited     vouchers     and 

wages  unpaid 5,254,493  94        4,557,654  52 

Miscellaneous      accounts 

payable 323,070  38  241,183  36 

Matured    Interest,    divi- 
dends &  rents  unpaid.      2.683,910  84        2,683,607  07 
Matured   mtge.,   bonded 

&  secured  debt  unpaid  23.000  00  3,000  00 

Working  advances  due  to 

other   companies 189,799  69  188,501  40 

Other  working  liabilities        735,643  55  684,425  64 

Total   working   liabili- 
ties    10,005,797  10     10,790.04153 

Accrued  liabilities  not  due — 
Unmatured  int.,  divs.  & 

rents  payable 1,808,00110       1,567,647  21 

Taxes  accrued 1,354,229  48       1,024,399  04 

Total   accnied    liabili- 
ties not  due 3,162,230  58        2,592,046  25 

Deferred  credit  items — 

Operating  reserves 1,193,907  38  852,115  02 

Other     deferred      credit 

items  (see  note  below)      8,132,024  86  385,809  38 

Total    deferred    credit 

items - 9,325,932  24        1,237,924  38 

Grand  total  liabilities. 325,495, 959  92   291,145.012  16 
Appropriated  surplus — 
Additions     to     property 
since    June    30    1907, 

through  Income 64,367  76  64,367  76 

Profit  and  loss — 

Balance 17,292,815  56     17,767,260  51 


Inc.  (+)  or 

Dec.  (— ). 

! 


+  26,477,000  00 
+  26.477,000  00 

— 1,590.000  00 

— 45,790  84 
+  696,839  42 

+  81,887  02 
+  303  77 

+20,000  00 

+  1,298  29 
+  51,217  91 

— 784,244  43 


+  240.353  89 
+329,830  44 


+  570,184  33 

+  341.792  36 
+  7.746,215  50 

+  8.088,007  86 
+  34.350,947  76 


i74,444  95 


Grand   total 342.853,143  24   308,976,640  43    +33.876,502  81 


'Note.— In  stating  the  assets  and  liabilities  of  the  companies  forming  the  Rock  Island  Lines,  the  holdings  of  The  Chicago  Rook  Island  &  Pacific  Rail 
way  Co.  In  the  bonds  and  capital  stock  of  the  auxiliary  lines,  together   with  loans  between  the  various  companies,  have  been  eliminated  from  the 
liabilities  and  a  like  reduction  made  in  the  assets  pertaining  thereto;   the  figures  shown,  therefore,  represent  the  book    value  of  the  assets  and  tnc 
liabilities  without  duplication.  ■      ...  .      .  .     ,_„i,,j-,i 

T1910  figures  Include  $7,637,573  99  contract  consideration  for  new  trust  equipment  not  delivered.  Cash  is  on  deposit  with  trustees  and  is  inciuoeii 
In  "Special  deposits"  under  "Deferred  debit  items." 
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R3CK   ISLAND  LINES. 


INCOME  ACCOUNT  YEAR  ENDED  JUNE  30  1910.  COMPARED  WITH 
1'REVIOUS   YEAH. 

Inc.    (+)    or  Dec.    ( — ). 


1909-10. 
$ 
8,013.59 


1908-09. 
5 
8.026.38 


Amount. 
$ 
+  17.21 


Percent. 
+  0.21 


A\  erage  mileage  opor. 

Revenue    from    Trans- 
portation—                        $  $  $ 
Freight                        -42. 218.880  84  39.158.053  16  +3,060,827  68       +7.82 

Passenger            19,378,174  27  17,883.378  99  +1,494,795  28       +8.36 

Mail                         ---    1,448,435  51  1.429.829  62  +18,605  89       +1.30 

Express 1,927.245  61  1,626,93153  +300,314  08    +18.46 

Miscellaneous 774,380  24  720,280  57  +54,099  67      +7.51 


Total  transporta- 
tion revenue.. 65,747. 116  47   60,818,473  87  +  4,928,642  60      +8.10 
Revenue    from    opera 
lions    oilier    than 
Iransp  rtation...       473.462  47         366,413  08  +107,049  39    +29.22 

Total  oper.  rev..  66,220,578  94   61,184,886  95  +5,035.69199      +8.23 


9,051,830  36    +1,621,556  66    +17.91 


Operating  expenses — 

Maintenance  ol  way 

and   structures.. 10, 673, 387  02 

Maintenance      ol 

equipment 8,455.745  72 

Traffic  expenses. .  _    1 ,795,262  39 

Transportation   ex- 
penses  25.195.578  74   22,848.052  39    +2,347,526  35    +10.27 

General  expenses..    1.949,395  04      1,659.509  53        +289,885  51    +17.47 

Total  oper.  exp. 48.069.368  91   42,513,495  41    +5,555,873  50    +13.07 


7.512,888  55 
1,441,214  58 


+  942,857  17    +12.55 
+  354.047  81    +24.57 


Xei  operating  revenue  .ISAM. 210  03   18,671.391  54 
Taxes 2,876,700  67      2,270,864  55 

Operating  income 15,274.509  36   16,400,526  99  — 1,126,017  63 


— 520,181  51      — 2.79 
+  605.836  12    +26.68 


Outside   operations 

debit  balance)..  155.89129 
Hire  of  equipment 

(debit  balance)-.  1,171,066  25 
Other  income 1,550.189  36 


223,231  82 


146.201  11 

812.116  05 
1,169,788  05 

211,470  89 


—9,690  18 


-6.87 


-6.63 


— 358,950  20  —44.20 
+  380,401  31    +32.52 


+  11,760  93       +5.56 


Total 

Total  lnoomo  ...15,497, 741  18   16,611,997  88  — 1,114,256  70 


-6.71 


Interest 9,129,874  61 

Rentals 1.547.402  01 

Betterments   on   leased 

lines 72.583  48 


8.861,223  05 
1,567,966  93 

16,577  16 


+  268.651   56       +3.03 
— 20,564  92      — 1.31 

+  56.006  32+337.85 


Total  charges.. .10.749,860  10   10,445,767  14        +304,092  96       +2.91 


Balance  of  income 
(available  for  divi- 
dends)   4,747,881  08 

Dividends 3,743.272  00 


6,166,230  74 
3,930,018  75 


-1,418,349  66  — 23.00 
— 186,746  75     —4.75 


Balance,  surplus  (car- 
ried to  credit  of 
profit  and  loss) 1.004,609  08     2,236,211  99  — 1,231,602  91   — 55.08 

Dividends  Declared  during  Year  Ended  June  30  1910. 

Dividend  No.  117,  1  %  per  cent,  paid  October  1909 ..$1,310,006  25 

Dividend  No.  118.  1       per  cent,  paid  January  1910 748,575  00 

Dividend  No.  119,  \%  per  cent,  paid  April  1910 935,938  75 

Dividend  No.  120,  1  per  cent,  paid  July  1910 748.752  00 


.53,743,272  00 


Total.  5  per  cent 

PROFIT  AND  LOSS. 

Credit  balance.  June  30  1909 S17,767,260  51 

Surplus  for  year  ended  June  30  1910 $1,004,609  08 

Interest  prior  to  current  fiscal  year  on  advances 

for  construction 171,912  62 

Sundry   adjustments   not   affecting   current 

year's  Income 25,976  95 


Less—  $1,202,498  65 

Discount  on  bonds  Issued  and  sold , 

commission  and  premium  on  loan 

made,  and  loss  on  lands  sold $996,710  74 

Depreciation  on — 

Tracks  removed $59,439  00 

Structures  sold,  re- 
moved or  destroyed  93.131  24 

Equipment  sold,  dis- 
mandled  or  de- 
stroyed   527,662  62    680,232  86 


1,676,943  60  def. 474,444  95 


Credit  balance.  June  30  1910 $17,292,815  56 

SECURITIES   OWNED   JUNE   30    1910 
IN  PROPERTY  INVESTMENT. 
Included  in  securities  oj  proprietary,  afjiliated 
and  controlled  companies — -pledged  and  un- 

unpledned: 
Slocks — Railroads: 

Calumet  Western  Rail  way  "Co 

Cedar  Rapids  Iowa  Fails  &  N.  W.  Ry.  Co 

Kankakee  &  Seneca  Ry.  Co 

Kansas  City  Rock  Island  Ry.  Co.   ($39,300 

pledged) 

Keokuk  &  Des  Moines  Ry.  Co.,  preferred 

Keokuk  &  Des  Moines  Ry.  Co.,  common 

Peoria  &  Bureau  Valley  RR.  Co 


Face  Value. 

$106,400  00 

604,500  00 

5,000  00 

40,000  00 

575,100  00 

1,487,900  00 

10,000  00 


Stocks — Union  depot,  terminal,  stock  yards 
and  coal  companies: 

Atchison  Union  Depot  &  RR.  Co 

Iowa  Transfer  Ry.  Co.-  .    

Kansas  City  Terminal  Ry.  Co 

Keokuk  Union  Depot  Co 

Leavenworth  Depot  &  RR.  Co 

Minnesota  Transfer  Ry.  Co __     

Morris  Terminal  Ry.  Co 

Peoria  Railway  Terminal  Co 

Pueblo  Union  Depot  &  RR.  Co 

Rock  Island-Frisco  Terminal  Ry.  Co. (pledged) 

St.  Joseph  Union  Depot  Co 

St.  Paul  Union  Depot  Co 

Terminal  RR.  Association  of  St.  Louis 

Funded  debt — Railroads: 

Choctaw  &  Memphis  Railroad  Co 

Kankakee   &  Seneca   Railway  Co 

Trinity  &  Brazos  Valley  Ry.  Co.  certificates 

of  Indebtedness 

Funded  debt — Union  depot,  terminal,  stock 
yards  and  coal  companies: 

Atchison  Union  Depot  &  RR.  Co 

Minnesota  Transfer  Ry.  Co 

♦Peoria  Ry.  Terminal  Co 

Rock  Island  Imprt.  Co— ($2,700,000  pledged) 

Rock  Island  Imprt.  Co. — equip,  series  A 

Rock  Island  Imprt.  Co. — equip,  series  B 


Face  Value, 

9,000  00 

6.200  00 

100,000  00 

20,000  00 

25,000  0* 

7,000  00 

50,000  00 

500,000  00 

8.120  00 

300,000  00 

2,000  00 

103.600  00 

205.800  00 

580  75 
325.000  00 

1.635,860  6« 


4.500  00 
47,000  00 

1.500  00 
3.729.080  94 
2.250,000  00 
3,080,000  00 


JBss*  Value. 


Total S15.239.142  33   $9,019,837  25 


Included  in  miscellaneous  investments: 

Sto.ks: 

Coal  Valley  Mining  Company 

Chicago  Union  Transfer  Ry.  Co.,  common.. 
Chicago  Union  Transfer  Ry.  Co.,  preferred.  _ 

Consolidated  Indiana  Coal  Co 

Crawford  County  Mining  Co 

Dering  Coal  Co 

Gasconade  Ry.  Construction  Co.  (pledged)-. 

Gulf  Construction  Co 

Kansas  Town  &  Land  Co 

Memphis  Railroad  Terminal  Co 

Missouri  &  Illinois  Bridge  &  Belt  RR.  Co 

Rock  Island  Coal  Mining  Co 

St.    Louis    Rock    Island    Terminal    Ry.    Co. 

($11,300  pledged) 

St.  Joseph  Stock  Yards  &  Terminal  Co 

Union  Stock  Yards  Co.,  Topeka,  Kan 

Union   Terminal   Ry.   Co  ,   St.   Joseph,   Mo. 

(pledged) 

Western  Coal  &  Mining  Co 

Funded  debt: 
Chicago  Transfer  &  Clearing  Co. — Judgment 

note  trust  certificate 


$50,000  00 
40,000  00 
40.000  00 

,400,000  00 
100,000  00 

.700.000  00 
50.000  00 
25,000  00 
50.000  00 
10.000  00- 
13,000  00 
10.000  00 

12.000  00 
12,500  00 
13,100  00 

125,000  00 
36,000  00 


98,000  00 


Total $4,785,200  00 


724.898  2« 


Total  In  property  Investment $20,024,342  33  $9,744.835  4* 

*  $3,000  owned  jointly  with  the  Chicago  &  Alton  RR.  Co. 

IN  WORKING  ASSETS. 
Included  in  securities  issued  or  assumed — held 

in  treasury:  Face  Value.      Boo&  Value. 

Stocks: 
The  Chicago  Rock  Island  &  Pacific  Ry   Co...  $3,227  0t 

Funded  debt: 
The  Chicago  Rock  Island  &  Pacific  Ry.  Co. — 

first  and  refunding  mortgage  gold 1,000  0* 

Total $4,227  5«  $4,327  51' 

Included  in  marketable  securities: 

Stocks: 

Cedar  Rapids  Auditorium  Co $1,000  08 

Central  City  Elevator  Co 4,000  0* 

Council  Bluffs  Auditorium  Co 2,500  00 

Des  Moines  &  Fort  Dodge  RR.  Co 800  00 

Kansas  City  Times  Newspaper  Co 6,400  00 

Nebraska  Central  Ry.  Co 99,700  00 

Nebraska  Construction   Co ■_.  270,000  0* 

St.  Joseph  Auditorium  Co 5,000  00 

St.  Paul  &  Des  Moines  Ry.  Co 1,000  00 

The  Chicago  &  Alton  RR.  Co. — preferred 450,000  00 

The  Rock  Island  Co. — common 25  00 

The  Rock  Island  Co . — preferred 994 ,300  00 

Funded  debt: 

Bridgeport    Safety    Emery    Wheel    Co 40 

C.  R.  I.  &  P.  RR.  Co.  (of  Iowa)— 4% 490,450  00 

C.  R.  I.  &  P.  RR.  Co.  (of  Iowa) — 5% 7,500,000  00 

Consolidated  Indiana  Coal  Co 273,000  00 

Crawford  County  Mining  Co 549,000  00 

Dering  Coal  Co 450,000  00 

Kansas  City  &  Northwestern  Ry.  Co 8,000  00 

Omaha  Auditorium  Co .   __  5.000  00 

Tol.  St.  L.  &  W.  RR.  Co.— gold  4%  series  A.  1,610,000  00 

*Tol.  St.  L.  <Sc  W.  RR.  Co. — gold  2%  series  B  5.047,000  00 

Total $17,767,215  00   17.081,146  72 

Total  bonds  and  stocks  In  working  assets.  __ $17,77 1,442  50  517,085,374  22 
RECAPITULATION . 

Included  In  property  investment $20,024,342  33  $9,744,835  45 

Included  in  working  assets    17,771,442  50   17,085,374  22 

Total  securities  owned . $37,796,784  83  $26,830.20967 

*  Rate  Increases  to  4%,  effective  Aug.  1  1912. 


CAPITAL  STOCK  AND  FUNDED  DEBT  OUTSTANDING  AND  AMOUNT  OF  EACH  PER  MILE  OF  ROAD  OWNED  FOR  THH   TEN  YEARS 

ENDED  JUNE  30   1910. 


Year. 


1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 
1909 
1910 


Mileage 
Owned. 


3,174.78 
3,265.88 
6,319.23 
6,460.31 
6,486.73 
6.619.04 
6.986.18 
7,074.09 
7,085.69 
a~l,  157.40 


Capital  Slock  June  30 


Amount 
Outstanding . 


550.000 
59.988 
75,000 
75,000 
75.000 
75,000 
75,000 
75,000 
75,000 
75,000 


,000  00 
,260  00 
.000  00 
,000  00 
,000  00 
,000  00 
.000  00 
.000  00 
,000  00 
.000  00 


Per 

Mile. 


$15,749  12 
18,368  18 
11.868  53 
11,609  35 
11,562  07 
11,330  95 
10,735  48 
10,602  07 
10,584  71 
10,478  67 


Funded  Indebtedness  June  30 
(Including  Equipment    Tr.    Notes) 


*  Amount 
Outstanding. 


$68,081 
95,601 
136,138 
1  18,53,-. 
169,857 
179,337 
195,196 
196,110 
201,525 
228,002 


,000  00 
,000  00 
,000  00 
,000  00 
000  00 
,000  00 
,000  00 
.541  00 
,000  00 
,000  00 


'Per 
Mile. 


$21,444  32 
29,272  66 
21,543  45 
22.991  93 
26.185  30 
27.094  11 
27,940  31 
27,722  37 
28,441  12 
31,855  42 


'Annual  Inter- 
est   Charge    per 
Mile  on  Debt 
Outstanding 
June  30. 


$936  52 
1,247  46 
973  80 
1,039  67 
1,148  67 
1 ,1 77  1 9 
1,179  23 
1,208  69 
1,219  26 
J.3«9  93 


!  :-'■)'.'    — Tr" ■■,  !■   '..  — rt-; ' — - — — j 1 ; j 1 — — : 1 — ti — -^— « — rfJ 

*  The  figures  In  these  columns  prior  to  1910  differ  somewhat  from  those  published  In  preceding  reports  wherein  equipment  trust  noteeand  short" 
term  notes  were  omitted  from  this  table. 
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THE  ROCK   ISLAND  LINES. 
FINANCIAL  CHANGES   DURING   YEAR   ENDED  JUNE  30   1910. 


RESO  URGES. 


Cash  on  hand  June  30  1909 

Funded  debt  increased — see  page  20  (pamphlet  report) 

Securities  of  proprietary,  affiliated  and  controlled  companies — pledged  (decrease) ... 
Securities  of  proprietary,  affiliated  and  controlled  companies — unpledged  (decrease). 
Miscellaneous  investments  (decrease) 


Changes  In  working,  accrued  and  deferred  accounts,  as  follows- 


Decrease  in  assets — 

Loans  and  bills  receivable. 
Advances „ 


In:rease  in  liabilities — 

Audited  vouchers  and  wan.-;  unpaid 

M  Iscellaneous  accounts  payable 

Matured  interest,  dividends  and  rents  unpaid 

Matured  mortgage,  bonded  and  secured  debt  unpaid. 

Working  advances  due  to  other  companies 

Other  working  liabilities 

Uimatured  interest,  dividends  and  rents  payable.. 

T  xes  accrued 

Operating  reserves   

Other  deferred  credit  Items 


Less — Increase  in  asset;  — 

Mi     Securities  Issued  or  assumed — held  in  treasury 

Marketable  securities 

Traffic  and  car-service  balances  due  from  other  companies. 

Net  balance  due  from  agents  and  conductors 

Miscellaneous  accounts  receivable 

Materials  and  supplies 

Other  working  assets 

Unmatured  interest,  dividends  and  rents  receivable 

Rents  and  insurance  paid  in  advance 

Special   deposits 

Other  deferred  debit  items 


Decrease  in  liabilities — 

Loans  and  bills  payable 

Traffic  and  car-service  balances  due  to  other  companies- 


Total  to  be  accounted  for. 


APPLIED  AS  FOLLOWS. 

Investment  since  June  30  1907  (Increase) — additions  and  betterments,  additional  equip- 
ment, &c 

Less,  increase  In  reserve  for  accrued  depreciation 


Advances  to  proprietary,  affiliated  and  controlled  companies  for  construction,  equipment 

and  betterments  (Increase) 

Net  debit  to  profit  and  loss  account 


Balance,  cash  on  hand,  June  30  1910. 


8421,833  61 
98,283  00 


$696,839  42 

81,887  02 

303  77 

20,000  00 

1,298  29 

51,217  91 

240,353  89 

329,830  44 

341,792  36 

7,746.215  50 


$2. 

4,698, 

38, 

150 

666, 

520, 

296 

158 

3 

7,747 

647 


854  33 
263  86 
755  33 

281  74 
664  05 
785  93 
362  64 
979  30 
467  (17 
220  67 
483  96 


$14,931,118  88 


$1,590,000  00 
45,790  84 


$1,635,790  84 


$26,477,000  00 
1,999  00 
576,645  28 
326,456  32 


$520,116  61 


9,509.738  60 


$10,029,855  21 


16,566,909  72 


$27,382,100  60 


$3,851,068  00 


6,537,054  51 


119,152,201  80 
114,901  50 


$19,037,300  30 


642,908  23 
474,444  95 


20,845,046  09 


.$24,696,114  09 


20.154,653  50 
$4,541,460  59 


FUNDED  DEBT— CHANGES  DURING  YEAR  ENDED  JUNE  30   1910. 


Funded  debt,  including  equipment  notes,  June  30  1909 

Funded  debt : 

Equipment  notes 


Total 

This  has  been  changed  during  the  year  as  follows: 

Funded  debt  increased: 

By  the  issue  of  The  Chicago  Rock  Island  &  Pacific  Railway  Company's  first  and 
refunding  mortgage  gold  bonds,  viz.: 

For  additions,  betterments  and  equipment,  1910  fund..     

For  an  equal  amount  of  general  mortgage  gold  bonds,  issued  Jan    1   1910,  for 
additions  and  betterments,  said  general  mortgage  gold  bonds  having  been 

deposited  with  trustees  of  first  and  refunding  gold  bond  mortgage 

For  redemption  of  matured  obligations: 

The  Chicago  Rock  Island  &  Pacific  Railway  Company's  gold  bonds  of  1902, 

series  H,  matured  May  1  1910 . 

Choctaw  Oklahoma   &   Gulf  Railroad  Company's  equipment  trust  notes, 

series  C,  matured  April  1  1910 

For  acquisition  of  securities 

Ticumcar!  &  Mi  mphis  Railway  Company's  first  mortgage  gold  six  per  cent 
bonds,    par    $1,000,000  00 ... 


By  the  issue  of  Rock  Island  Arkansas  &  Louisiana  Railroad  Company's  first  mort- 
».  gage  gold  four  and  one-half  per  cent  bonds . 


Less: 

By  the  redemption  of  matured  obligations  as  follows: 

The  Chicago  Rock  Island   &  Pacific  Railway  Company's  gold  bonds  of  1902 

matured  May  1   1910 

Little  Rock  Bridge  Company's  bonds,  matured  June  1  1910 


Equipment  notes  increased: 

By  the  Issue  of  The  Chicago  Rock  Island  &  Pacific  Railway  Company's: 

Four  and  one-half  per  cent  equipment  gold  bonds  series  C 

Four  and  one-half  per  cent  equipment  gold  bonds  series  D 


Less: 


By  the  redemption  of  matured  obligations  as  follows: 

The  Chicago  Rock  Island  &  Pacific  Railway  Company's  equipment  four  and 
one-half  per  cent  gold  notes,  matured  as  follows: 

August  1   1909 

February  11910 


$1,494,000  00 
20,000  00 


$325,000  00 
325,000  00 


The  Chicago  Rock  Island  &  Pacific  Railway  Company's  equipment  series  B 
six  per  cent  notes,  matured  as  follows: 

Oct  ober  15  1909 

April   15   1910 


The  Chicago  Rock  Island  <fc  Pacific  Railway  Company's  equipment  series  C 

four  and  one-half  per  cent  gold  bonds,  matured  April  1  1910 

Choctaw  Oklahoma  &  Gulf  I  Mi.  Co. '6  equipment  trust  notes  as  above 


Net  Increase  in  equipment  notes 

Net  increase  In  funded  and  other  fixed  Interest-bearlngjdebt 


Funded  debt,  including  equipment  notes 

Funded  debt 

Equipment  notes 


June  30  1910: 


Total 


$60,000  00 
60,000  00 


$2,500,000  00 

1,000,000  00 

1,494,000  00 
220,000  00 

982.000  00 


$6,196,000  00 
11,000,000  00 


$17,196,000  00 


1,514,000  00 


$5,300,000  00 
6,750,000  00 


R12,050,000  00 


$650,000  00 


120,000  00 


265,000  00 

220,000  00 


$1,255,000  00 


$195,625,000  00 
5,900,000  00 


$201  525,000  00 


$15,682*000  00 


10.795,000  00 


521 1,307, 000  00 
16,695,000  00 


26.477,000  00 


$228  002.000  00 


Oct.  29  1910.  | 
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THE  ROCK   ISLAND   LINES. 
IIOAD  AND  EQUIPMENT—  INVIiSTJIKN'T  SI  SPCE  JUNE  30  1907— CHANGES  DURING  YEAR    ENDED    JUNE    30    1919, 

Balance  June  30  1909,  as  per  balance  Sheet $6,552,257  29 

CHANGES  DURING  THE   YEAR: 

\dilttions — 

Additions  and  betterments,  current  year  (not  Including  equipment) §3,311,942  84 

Disbursements  tor  construction  and  equipment  of  Rock  Island  Arkansas  &  Louisiana  Railroad  Company's  property 1,002,964  64 


Disbursements  for  old  construction  liabilities  of  Choctaw  Oklahoma  &  Gulf  Railroad  Company. 

Disbursements  for  construction  of  line  Amarlllo,  Tex.,  to  Texas-New  Mexico  State  line 

Disbursements  for  construction  of  Tucumcarl  &  Memphis  Ry.  (property  of  Chicago  Rock  Island  &  El  Paso  Ry.  Co.),  Texas- 

\cw   Mexico  State  line  to  Tucumcarl,  N.  M 

Disbursements  for  additional  and  Improved  equipment: 

1.  Business  car 58,250  00 

2.  Business  cars  converted  from  dining  cars 8,661  57 

2.   Bullet  cars  converted  from  parlor  cars 1,160  00 

1.   Locomotive  pile-driver    11,650  00 

10.    Locomotive  tenders  (built  at  shops) 23,059  44         852,781  01 


1,552  41 
752.094  03 

894,458  17 


New  appliances  for  existing  equipment,  required  by  Federal  and  State  laws_ 
Other  new  appliances  for  existing  equipment    


.$67,856  25 
16,005  03 


83,861  28  136.642  29 


Central  Trust  Company  of  New  York,  equipment  purchase  under  indenture  of  April  1  1909 6,061,039  35 

Bankers  Trust    Company,  equipment  purchase  under  indenture  of  May  2  1910 8,026,003  45 


Deductions — 

Rock  Island  Improvement  Company's  equipment  purchase  under  indenture  of  Feb.  1  1907 — lighting  appli- 
ances transferred  and  rebates,  less  inspection  and  freight  charges $166,060  11 

Reserve  for  replacement  of  destroyed  equipment  which,  under  mortgages  and  equipment  trust  agreements, 

must  be  replaced 106. 403  43 

Value  of  equipment  destroyed,  dismantled  or  sold  during  the  past  fiscal  year  (exclusive  of  equipment  which, 
under  mortgages  or  equipment  trust  agreements,  must  be  replaced) .  Such  value,  less  salvage,  was 
charged  to  operating  expenses  and  profit  and  loss 748,219  57 

Adjustment  of  charges  for  construction  of  track  from  T.   &  P.  crossing,  Dallas,  Tex.,  to  connection  with 

H.  &  T.  C.  RR„  Dallas.  Texas 893  92 

Adjustment  of  charges  for  construction  of  track,  Irving,  Tex.,  to  Carrollton,  Tex 12,918  35 


.$20,186,697  18 


1,034,495  38 


Net  increase 19,1 52, 201  80 

Balance,  June  30  1910,  as  per  balance  sheet 525,704,459  09 


TOTAL  OPERATING   REVENUE.   OPERATING    EXPENSES,   NET   OPERATING    REVENUE    AND    AMOUNT 

ROAD  OPERATED  FOR  THE  TEN  YEARS  ENDED  JUNE  30  1910. 


OF     EACH    PER    MILE    OF 


Average 
Mileage. 
Operated. 

Total 
Operating 

Revenue 

Operating 
Expenses. 

Net 
Operating 
Revenue. 

Ratio  oj  Op- 
erating Ex- 
penses to 
Operating 
Revenue. 

Per  Mile  oj  Road. 

Yea  r . 

Total 
Operating 
Revenue. 

Operating 
Expenses. 

Net 
Operating 
Revenue. 

1901 

3,772.37 
3,935.93 
6.978.43 
7,205.14 
7.231.91 
7.218.07 
7,780.26 
7,969.53 
8,026.38 
8,043.59 

$26,075,574  31 
28.683,824  60 
44,376,619  91 
44.969,491  42 
44,051,509  14 
51.237,858  05 
60,138.673  28 
58,484,196  88 
61,184,886  95 
66,220,578  94 

§16,678.146  03 
17,386,290  97 
28,059,164  65 
31,774,893  29 
31,058.209  26 
35,067,058  53 
40,812,822  44 
42,136,179  97 
42,513,495  41 
48,069,368  91 

.$9,397,428  28 
11.297,533  63 
16,317,455  26 
13,194,598  13 
12,993,299  88 
16,170.799  52 
19,325,850  84 
16,348,016  91 
18,671,391  54 
18,151,210  03 

63.96 
60.61 
63.23 
70.66 
70.50 
68.44 
67.86 
72.05 
69.48 
72.59 

§6.912  25 
7,287  69 
6,359  11 
6,241  31 
6,091  27 
7,098  55 
7,729  65 
7,338  48 
7,622  97 
8,232  71 

§4,421   13 
4,417  33 
4,020  84 
4,410  03 
4,294  61 
4,858  23 
5,245  69     ' 
5,287  16 
5,296  72 
5,976  11 

$2,491  12 

1902      ...         

2,870  36 

1903    

2,338  27 

1904 

1905    

1,831  28 
1,796  66 

1906 

1907 . 

1908. . 

1909 

2,240  32 
2,483  96 
2,051  32 
2,326  25 
2,256  60 

1910 

CONDENSED  INCOME  ACCOUNT  FOR  THE  TEN  YEARS   ENDED  JUNE  30    1910. 


Year. 

A  verage 

Mileage 

Operated. 

Gross 
Income. 

Operating  Ex- 
penses   and    All 
Other  Dedm  - 
tions  from  In- 
come Other 
Than  Interest. 

Total 

Net 

Income. 

Interest  on 

Funded  Debt, 

Equipment 

Notes  and 

Other  Notes. 

Surplus 

Applicable 

to 

to  Dividends. 

Less 
Dividends 
Declared. 

Balance 

0} 

Income . 

1901  ...    ..    .    

3,772.37 
3,935.93 
6,978.43 
7,205.14 
7,231.91 
7,218.07 
7.780.26 
7,969.53 
8,026.38 
8,043.59 

§26,756,716  06 
30,579,945  66 
46,048,107  11 
46,303,325  07 
45,577,681  03 
52,253,695  31 
60,752,282  06 
58,612,830  33 
61.396,357  84 
66,443,810  76 

§18,518,217  12 

19,284,453  44 
30,419,009  21 
34,263,605  07 
33.748,476  01 
37,719.693  55 
43,722,404  97 
45,481,506  00 
46,368,904  05 
52,566,055  07 

§8,238,498  94 
11,295,492  22 
15.629,097  90 
12,039,720  00 
11,829,205  02 
14,534,001  76 
17,029,817  09 
13,131,324  33 
15,027,453  79 
13,877,755  69 

§2,931,980  00 
3,180,861  54 
6,056,186  39 
6,011,521  68 
7,096,095  85 
7,748,169  72 
8,279,300  02 
8,413,221   92 
8,861,223  05 
9,129,874  61 

§5,306,518  94 
8,114,630  68 
9,572,911  51 
6.028,198  32 
4,733,109  17 
6,785,832  04 
8,750.517  07 
4,718,102  41 
6,166,230  74 
4,747,881  08 

§1,999,715  00 
2,372.732  50 
4,680,766  50 
5,985,060  00 
4,676  622  00 
4,677,552  50 
4,116.728  00 
3,929,785  00 
3,930,018  75 
3,743,272  00 

$3,306,803  94 
5  741   898  18 

1902  ...      

1903 

1904 

1905 

1906 

4,892,145  01 
43,138  32 
56,487  17 

2  108  279  54 

1907  ... 

4.633,789  07 

788,317  41 

2,236,211  99 

1.004,609  08 

1908 

1909 

1910  ..    

SUMMARY   OF  REVENUE  FREIGHT  AND   PASSENGER  TRAFFIC  FOR  TEN    YEARS  ENDED    JUNE  30   1910. 

REVENUE    FREIGHT    TRAFFIC. 


A  verage 

Mileage 

Operated . 

Tons  Carried. 

Average  per  Ton 

Average  Load  in  Tons. 

Year. 

Number. 

Mileage. 

Revenue. 

Dis- 
tance. 

Rate  per 
Mile.  Cents 

Per  train        Per  loaded 
Mile.      1      Car  Mile. 

1901 

1902 .    

3.772.37 
3,935.93 
6,978.43 
7,205.14 
7,231.91 
7.218.07 
7,780.26 
7,969.53 
8.026.38 
8,043.59 

7,877,173 
8,361,238 
13,300,898 
13,567,817 
13,515,367 
15.394,395 
17,412,333 
15,877,646 
17,145.657 
19,167,179 

1,827,473,847 
1,845,056.970 
2,987,577,497 
3,250,750,267 
3,171,456,832 
3,715,621,556 
4,281,228,365 
4,019,704,681 
4,160  828,170 
4,567,089,384 

§18,269,471  57 
19,079,053  20 
30,917,281   10 
31,167,006  12 
29,662,386  08 
34,695,823  88 
-10,215,901  41 
37.899,356  36 
39,158,053  16 
42,218,880  84 

232  00 
220.67 
22    .6i 
239.59 
234.66 
241.36 
245.87 
253.17 
242.68 
238.28 

1.00 
1.03 
1.04 
0.96 
0  94 
0.93 
0.94 
0.94 
(1.9  f 
0.92 

185.04 
184.06 
189.13 
225.48 
228.04 
245.19 
266  17 
254.77 
264.55 
257.43 

12.12 

1903 

1904  _    _.       __ 

1905     

14.06 
14  54 

1906 

1907     . 

15.27 
15  33 

1908 

1909 _    ... 

15  15 

1910 

1  5  07 

REVENUE  PASSENGER  TRAFFIC. 


• 

I  verage 

Mileage 
Operated. 

Passengers  Carried. 

Average  per  Passenger. 

Average  No.  o)  Passengers . 

Year. 

Number. 

Mileage. 

Revenue. 

Dis- 
tance. 

Rate  per 
Mile.  Ce'nts 

*  Per  Train 

Mile. 

aPer  Car 
Mile. 

1901 

1902 

3,772.37 

3,935.113 
6,978.43 
7,205.14 
7,231.91 
7,218.07 
7.780.26 
7,969.53 
8,026.38 
8,043.59 

7,633,726 
8,315,325 
10,595,130 
11,536,847 
12.065,685 
13,721,273 
15,382.399 
16,960,747 
18,743,022 
20,137,409 

305  826,819 
382,175,630 
512,094,475 
514,108,832 
552.903,897 
646,166,553 
725,233,506 
881,991,344 
952,679  666 
1,016,385,259 

§0,551,509  77 
8,320,922  21 
11,490,543  53 
11,697,033  15 
12,050,781  44 
13,917,030  64 
16,153,539  42 
16,693,110  45 
17,883,378  99 
19,378,174  27 

40.06 
45.96 
48. 33 
44.56 
45.82 
47.09 
47.15 
52.00 
50.83 
50.47 

2.14 
2.18 

2.24 
2.28 
2.18 
2 . 1  •"> 
2.23 
1  .89 
1.88 
1.91 

40.72 

46.75 

39.58 

39.74 

40.52 

43.77 

42.77 

52.10 

55, 

54.31 

8.41 
9  71 

1903 . 

8  42 

1904  ._    

10  40 

1905 

10  53 

1906 

1 1  53 

1907     ... 

1  1  08 

1908 

13  66 

1909  ...    

1  1    14 

1910 

14  46 

"The  figures  In  this  column  prior  to  1910  dlirer  slightly  from  those  published  In  previous  reports,  the  figures  In  previous  reports  having  been  com- 
puted without  inc'udlng  mixed  train  miles. 

a  From  July  1  1900  to  June  30  1903  these  figures  are  average  number  of  passengers  per  car  mile  In  all  passengi  r  train  cars,  the  figures  for  average 
number  of  passengers  per  car  mile  in  cars  carrying  passengers  not  being  available. 
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THE   COLORADO  &  SOUTHERN    RAILWAY  COMPANY. 


ELEVENTH   ANNUAL   REPORT— FOR    THE   FISCAL   YEAR  ENDED  JUNE  30  1910. 


Denver,  Colo.,  July  1st  1910. 
Mi    D.  Miller,  President,  Chicago,  III . 

Dear  Sir — I  herewith  submit  the  report  for  the  fiscal  year 
ended  June  30  1910,  which  report  combines  the  operations 
and  affairs  of  the  lines  operated  by  the  companies  named, 
and  which  are  herein  designated  as  the  "Colorado  &  Southern 
Lines": 

REVENUES   AND  EXPENSES  OF   ALL   ROADS  COMPRISING    THE 

COLORADO   &  SOUTHERN  LINES  FOR   YEARS 

ENDING   JUNE  30TH. 

1910.  Operating  Revenues.  1909. 

S12. 040,828  39 Freight $10,600,743  01 

3.91S.092  98 Passenger 3,756  694  54 

170,391  82 Mail 169,460  84 

324.657  66 Express 266,644  76 

324,009  88 ...Other  Operating  Revenues 286,869  02 


$16,777,980  7». 


Total $15,080,412  17 

Operating  Expenses. 

$2,188,644  78 Maintenance  of  Way  and  Structures $2,162,560  10 

2,521.272  C6 Maintenance  of  Equipment 2.447,906  42 

274,271  16 Traffic  Expenses 277,663  79 

5,378,794  21 Transportation  Expenses 4.811.851  02 

500,472  19 General  Expenses 525,706  28 

$10,863,454  98 Total $10,225,687  61 

$4,854,724  56 


$5,914,525  76 Net   Operating  Revenue. 


Ktt  Deficit  from  Outside  Operations. 

Dr.     $4,083  Oft Hotels Dr.  $2,406  39 

Dr.       2,477  20 Stock  Yards Dr.  2180 

Dr.     15,763  54 Dining  Cars Dr.  4,706  71 


Dr.  $22,323  59 Total Dr.    $7,134  90 

477.869  64.. Taxes    Accrued 393.906  76 


$5,414,332  52 Operating  Income $4,453,682  90 

RentB    Balance.    Income    from    Securities 
237,367  78 owned.  Other  Income  and  Interest 466,701  78 


$5.651.700  27 Gross  Corporate  Income $4,920,384  68 

Deductions  from  Gross  Corporate  Income. 
Interest  (on  Bonds,  Deferred  Rentals  and 

$2.665.008  79 Equipment    Leases) $2,683,682  13 

35.058  19_. Sinking  Funds 37,843  38 

$2,700,066  98 Total    Deductions $2,721,525  51 


$2,951,635  29 Net  Corporate  Income $2,198,859  17 

Dividends. 

$340  000  00 4%  First  Preferred  Stock  4% $340,000  00 

340  000  00 4%  Second  Preferred  Stock  4% 340,000  00 

620,000  00. 2%   Common  Stock  2% 620,000  00 

$1,300.000  00  $1,300,000  00 


$1,651,633  29 Surplus 


$898,859  17 


The  Colorado  &  Southern  Railway  Company  owns  a  benefi- 
cial interest  in  one-half  of  the  total  Capital  Stock  of  The  Colo- 
rado Midland  Railway  Company  and  also  owns  one-half  of  the 
Capital  Stock  of  The  Trinity  &  Brazos  Valley  Railway  Com- 
pany. The  results  of  the  operations  of  those  properties  for 
the  vears  ended  June  30th  are: 

1910.  1909. 

S132  293  19  (Deficit)   The  Colo.   Midland   Ry.   Co.    (Deficit)  $47,086  74 
The  Trinity    &   Brazos  Valley  Ry.   Co. 

933,436  01  (Deficit)                                                              (Deficit)  902,023  85 


384.83 


$1,065,729  20  (Deficit) Total (Deficit)  $949,110  59 

Deducting  one-half  of  this  deficit  from  the  surplus  of  the 
Colorado  &  Southern  Lines,  the  result  is: 
$1,118,768  89  (Surplus)  Colorado  &  Southern  System  (Surplus)  $424,303  88 

The  percentage  of  Operating  Revenues  required  for 
Operating  Expenses  was  64.75%,  as  compared  with  67.81% 
in  the  previous  year,  and  the  proportion  of  Income  required 
for  interest  was  50.55%  as  compared  with  54.54%  in  the 
previous  year. 

MILEAGE   JUNE   30    1910. 

Standard  Narrow 

Colorado  &  Southern  Railway —                            Gauge.  Gauge  Total. 
North  and  WeBt  of  Denver: 

Fort  Collins  District 140.31        140.31 

Clear  Creek  District 15.40  50.70  66.10 

Platte  Can  von  District 6.23  96.13  102.36 

Leadville  District... 74.36  74.36 

Gunnison  District 163.64  163.64 

Wyoming  District 153.68        153.68 

Total - 315.62 

South  of  Denver: 

Pueblo  District 134.05 

Trinidad  District 55.33 

New  Mexico  District 150.13 

Total 339.51 

Colorado  Railroad,  operated  by  The  Colorado 

&  Southern  Railway  Company 37.79 

Walsenburg  &  Western  Railway,  operated 
by   The   Colorado    &   Southern   Railway 

Company !-35 

Lines  Operated  Under  Trackage  Rights: 

Denver  &  Rto  Grande  Railroad 58.65 

Union  Pacific  Railroad 106.35 

Pl-w"  Total 859.27 

Denver  &  I nterurban  Railroad 28.79 

Colorado    Springs    <fc    Cripple   Creek    District 

pmt»  Railway „I1?i 

Fort  Worth  &  DmTer  City  Railway 454.14 

Wichita  Valley  Lines — 

'    Wichita  Valley  Railway 52.20 

-    Wichita  Falls  &  Oklahoma  Railway 22.80 

r  Wichita  Valley  Railroad 60.70 

mford   &  Northwestern  Railway 82.50 

f>  Abilene  &  Northern  Railway 38.70 

"*t&  

-•  Total  Mileage 1,673.34 


3.76 


388  59 


700.45 

134.05 

55.33 

150.13 

339.51 

41.55 

1.35 

58.65 
106.35 

1,247.86 
28.79 

74.24 
454.14 

52.20 
22.80 

CI). 70 

82.50 

38.70 


388.59     2,061  93 


Standard  Narroa 

Gauge.  Gmwe.  Total. 

Mileage  in  Colorado 713.71  588.59  1.102.30 

Mileage  in  Wyoming 165.30        165.30 

Mileage  in  New  Mexico 83.29  _  83.29 

Mileage  in  Texas 711.04  711.04 


Total 1.673.34  S88.59     2.061.93 

This  is  an  increase  of  82.28  miles  over  the  operated  mileage 
of  June  30  1909,  accounted  for  as  follows: 

Added  to  "Colorado  &  Southern  Lines"  March  16  1910: 

Stamford  &  Northwestern  Railway 82.50  milei 

Denver  &  Interurban  Extension .95     " 


Less: 


88.45  miles 


Colorado  &  Southern  Railway  changes 1.11 

Colorado  Springs  &  Cripple  Creek  District  Railway 

changes .06       1.17  miles 


Increase 82. 28  miles 

BOND   ISSUES. 

During  the  year,  Refunding  and  Extension  Mortgage  bonds 
of  The  Colorado  &  Southern  Railway  Company  were  issued 
to  cover  expenditures  for: 

Redemption  of  First  Mortgage  Bonds  of  The  Colorado  Spring* 

&  Cripple  Creek  District  Railway  Company $68,000  00 

Redemption    of    Second    Mortgage    Bonds   of    The    Colorado 

Springs  &  Cripple  Creek  District  Railway  Company.. 194,000  00 

Securities  of  Stamford  &  Northwestern  Railway  Company..   1.645,738  24 

Securities  of  Fort  Worth  &  Denver  City  Railway  Company...  8,059  41 

$1,915,797  65 

From  proceeds  of  the  sale  of  securities  pledged  with  the 
trustee,  Refunding  and  Extension  Mortgage  bonds  of  the 
face  value  of  $83,000  were  redeemed  and  canceled. 

On  June  20  1910  the  sale  of  $3,000,000  face  amount  of 
Refunding  and  Extension  Mortgage  bonds  from  the  Com- 
pany's treasury  was  authorized.  These  bonds  were  delivered 
and  paid  for,  $1,000,000  in  June  and  $2,000,000  in  July  1910; 
the  proceeds  reimbursed  the  treasury  for  expenditures  there- 
tofore made  for  improvements  and  new  lines. 

THE  TRINITY   &   BRAZOS   VALLEY  RAILWAY. 

During  the  year  the  deficit  from  operations  was  made  up 
equally  by  The  Chicago  Rock  Island  &  Pacific  Railway  Com- 
pany and  The  Colorado  &  Southern  Railway  Company. 
Advances  were  also  made  to  take  care  of  needed  improve- 
ments and  installments  on  leased  equipment  Construction 
of  the  new  passenger  terminals  at  Houston  has  progressed 
and  will  be  completed  within  a  few  months 

THE   DENVER    &   INTERURBAN  RAILROAD. 

There  was  nothing  done  on  The  Denver  &  Interurban 
Railroad  over  and  beyond  the  building  of  .95  miles  of  track 
in  the  City  of  Fort  Collins  to  comply  with  the  franchise  given 
by   that  city. 

THE  STAMFORD    &   NORTHWESTERN  RAILWAY. 

Mention  was  made  last  year  of  the  construction  of  the 
Stamford  &  Northwestern  Railway,  which  was  begun  in 
January  1909.  On  September  15th  1909  operations  from 
Stamford  to  Jayton  were  begun,  and  on  October  25th  1909 
the  road  was  completed  from  Jayton  to  Spur,  making  a 
total  mileage  operated,  Stamford  to  Spur,  of  82.5  miles. 

IMPROVEMENT  WORK. 

Reference  was  made  last  year  to  the  program  adopted  of 
substituting  permanent  bridges  for  wooden  ones,  and  that 
same  program  has  been  carried  out  during  the  year.  The 
excess  cost  of  such  new  structures  over  the  cost  of  replacing 
in  kind  the  existing  ones  has  been  charged  to  "Additions  and 
Betterments," and  amounted  to  $86,518  82  on  the  Colorado 
&  Southern  Railway  and  $85,735  35  on  the  Fort  Worth  & 
Denver  City  Railway. 

On  the  Fort  Worth  &  Denver  City  Railway  the  work  of 
ballasting  was  continued  during  the  year.  There  were 
expended  $228,589  60,  representing  60.05  miles  of  rock 
ballast  and  1.31  miles  of  gravel  ballast,  or  61.36  miles.  This 
makes  up  to  June  30th  1910  362.67  miles  ballasted  with  rock 
and  gravel. 

On  the  Colorado  &  Southern  Railway,  on  the  Platte  Canon 
District,  13.74  miles,  and  on  the  Gunnison  District  6.36  miles, 
of  56-pound  steel  were  laid,  replacing  40-pound  steel,  and 
there  were  21  miles  of  new  85-pound  steel  laid,  replacing 
65-pound  steel,  on  the  Fort  Collins  District;  namely,  between 
miles-post  44  and  mile-post  51  and  between  mile-post  60 
and  mile-post  74.  On  the  Fort  Worth  &  Denver  City  Rail- 
way there  were  18.58  miles  of  85-pound  steel  laid  between 
mile-post  120.74  and  mile-post  139.32.  The  difference 
between  the  value  of  the  steel  laid  and  the  steel  released  was 
charged  to  "Additions  and  Betterments",  and  appears  in 
statement  on  page  16  [pamphlet]. 

By  agreement  with  the  City  of  Denver,  by  which  certain 
streets  were  abandoned,  it  was  arranged  that  the  railway 
companies  whose  tracks  crossed  Twentieth  Street  should 
contribute  to  a  viaduct,  the  proportion  to  be  paid  by  each 
road  being  based  on  the  amount  of  abutting  property 
owned.  The  Colorado  &  Southern  Railway  Company's 
proportion  was  estimated  to  be  $165,000.  Last  year  The 
Colorado  &  Southern  Railway  Company  paid  $23,447  54 
and  this  year  $50,675  80.  The  viaduct  will  probably  be 
completed  during  the  ensuing  year. 


Oct.  29  lino. 


THE   CHRONICLE 


1187 


By  agreement  also  with  the  City  of  Denver,  a  subwaj  at 
West  Alameda  Vvenue  was  arranged  for,  The  Colorado  & 
Southern  Railway  Company's  proportion  being  $25,000 
In  the  past  fiscal  year  The  Colorado  &  Southern  Railway 
Company  paid  $2,81 1  24  toward  the  construction  of  this 
The  subway  will  be  completed  during  the  ensuing 


subway, 
year. 

In  July 
Cheyenne 
street 
make 


1909  arrangements  were  made  with  the  City  of 

whereby   a   franchise  was  granted  across  certain 

in  order  that  the  Colorado  &  Southern  Railway  might 

a  connection  with  the  Chicago  Burlington  &  Quincy 


Burlington  & 
and 


Railroad  at  Capitol  Avenue.  Property  was  bought  along 
the  alley  between  Fifteenth  and  Sixteenth  Streets  from 
Capitol  Avenue  to  a  connection  with  The  Colorado  &  South- 
ern Railway  Company's  track,  the  cost  of  which  amounted 
to  $196,421  3.">,  and  a  track  is  now  being  laid  on  the  property 
so  purchased,  and  in  August  of  this  year  connection  was 
made  with  the  Chicago  Burlington  &  Quincy  Railroad.  In 
Greeley  The  Colorado  &  Southern  Railway  Company  pur- 
chased property  to  the  amount  of  $100,120  60_for  the  pur- 
pose of  making  connection  with  the  Chicago 
Quincy  Railroad  and  also  for  extending  yard  room 
facilities  at   that  point. 

Because  of  the  congestion  of  business  between  Pueblo  and 
Walsenburg,  between  which  points  the  Colorado  &  Southern 
Railway  has  joint  facilities  with  the  Denver  &  Rio  Grande 
Railroad,  The  Colorado  &  Southern  Railway  Company, 
through  The  Colorado  Railroad  Company,  entered  into  an 
agreement  with  The  Denver  &  Rio  Grande  Railroad  Company 
on  May  14th,  whereby  each  company  should  build  a  line  for 
itself  and  enter  into  joint  use  of  the  two  tracks  as  a  double 
line  of  railroad  between  Southern  Junction  and  Walsenburg 
Junction.  Contracts  were  let  for  the  building  of  the  lines 
and  work  is  progressing  as  rapidly  as  possible.  This  double 
track  will  not  be  completed  before  September  1911,  but  it  is 
hoped  that  portions  of  such  track  may  be  so  built  that  they 
may  be  used  at  a  much  earlier  date. 

NEW  EQUIPMENT. 

The   increased   amount   of  business  on   The   Colorado    & 

Southern  Lines  called  for  the  following  order  of  equipment: 

The  Colorado  &  Southern  Railway: 

5  S.  G.  Switching  Locomotives  for  delivery  October  1910. 

5  S.  O.  Mikado  Type  Freight  Locomotives  for  delivery  December  1910. 

5  S.  G.  Pacific  Type  Passenger  Locomotives  for  delivery  December  1910 

1  Dining  Car  for  delivery  September  1910. 

500  Dump  Gondola  Cars  (all  steel)  for  delivery  October  1910. 
300  Box  Cars  for  delivery  .Tune  1910. 
250  Dumping  Stock  Cars  for  delivery  September  1910. 
Fort  Worth  &  Denver  City  Railway: 

2  S.  G.  Switching  Locomotives  for  delivery  October  1910. 

5  Pacific  Type  Passenger  Locomotives  for  delivery  December  1910. 
4  Baggage  Cars  for  delivery  November  1910. 
200  Stock  Cars  for  delivery  June  1910. 

Deliveries  of  the.above  equipment  commenced  in  June  1910 
and  have  continued  since  that  date. 

In  addition  there  are  being  built  at  the  shops  of  the 
Colorado  &  Southern  Railway  in  Denver: 

125  N.  G.  Box  Cars. 
50  N.  G.  Stock  Cars. 
15  S.  G.  Caboose  Cars. 
50  N.  G.  Coal  Cars. 

The  construction  of  these  cars  is  nearly  completed  at  this 
time. 

All  of  this  equipment  is  to  be  paid  for  in  cash  out  of  funds 
derived  from  the  sale  of  Refunding  and  Extension  Mortgage 
bonds. 

Respectfully  submitted, 

A.  D.  PARKER, 

Vice-President. 


BALANCE      SHEET     JUNE      30      1910. 

ASSETS. 

Cost  of  Road  &  Equipment,  including  Discount  on  Securities  $88,050,880  05 

Improvements 5.051.333  90 

New   Equipment 9.132.634  06 

Refunding  and  Extension  Mortgage  Bonds  of  the  Colorado  & 

Southern  Railway  Co.  in  Treasury,  par  value 2,008,780  83 

First  Mortgage  Bonds  of  Fort  Worth  &  Denver  Terminal  Ry. 

Co.  in  Treasury,  par  value 428,000  00 

Current  Assets — 

Cash $1,669,798  65 

Due  from  Individuals  and  Companies 477,364  71 

Due  from  Agents  and  Conductors 251,691  60 

Due  from  United  States  Government .  63,444  72 

Unadjusted  Paid  Claims 53,471  72 

,   .  $2,515,771  40 

Materials  and  Supplies 1,560.548  52 

.    .       , 4.076.319  92 

Deferred  Assets  — 

Accrued  Income  from  Investments $283,368  53 

Insurance  Paid  In  Advance 27,920  64 

Interest  Notes.  Equipment  Lease  "Pullman".  90,781  85 

402,071  02 

Construction  and  Improvement  Advances  to 
Subsidiary  Lines — 

Account  Walsenburg  &  Western  Ry $21,306  59 

Fidelity  Construction  Co 8,239  29 

Alvord  RR 98.553  04 

Trinity  &  Brazos  Valley  Ry 6,884  38 

Dallas  Terminals 225,108  03 

Houston  Terminals 193,207  66 

Galveston  Terminals 15,525  00 

Electrification _  44.554  29 

Advance    Surveys _  12.595  64 

Right  of  Way  and  Terminal  Property 

for  New  Lines,* 296,541  93 

„     _,   ,  „       .  — 922.515  85 

Special  Funds — 

Cash  In  Hands  of  Trustees,  applicable  to  re- 
demption of  Bonds  or  purchase  ot  property  1 .575  42 
Other  Assets — 

Securities  of  Other  Companies $12,370,417  73 

Refunding    and     Extension     Mortgage     Bonds 
held  to  be  appropriated  for  Improvements 

and  Betterments,  par  value 347,868  53     «■« 

12,718.286  26 

•  -  $122,791,897  31 


LIABILITIES. 

Capital  Stock — 
First    Preferred,   The   Colorado    &   Southern 

Railway   Co $8,500.000  00 

Second  Preferred.  The  Colorado  &  Southern 

Railway    Co 8.500,000  00 

Common,     The     Colorado     & 

Southern  Railway  Cor $31,000,000  00 


The  Colorado  Railroad  Co. 

Tlie  Denver  &  Interurban  Rail- 
road Co . 

Common,  The  Colorado  Springs 
&  Cripple  Creek  District 
Railway   Co 

Fort  Worth  &  Denver  City 
Railway  Co..  Including  $23.- 
884  "Stamped" 

The  Wichita  Valley  Ry.  Co.._ 

Wichita  Falls  &  Oklahoma 
Railway   Co 

Wichita  Valley  Railroad  Co  — 

Stamford  &  Northwestern 
Railway   Co 

Abilene  &  Northern  Ry.  Co — 

Fort  Worth  &  Denver  Terminal 
Railway  Co 


500  00 
700  00 


900  00 


25.484  00 
900  00 

900  00 
900  00 

900  00 
900  00 

900  09 


31,032,984  00 


Funded  Debt — 
First  Mortgage  4%   Bonds,  The  Colorado  & 

Southern  Railway  Co $19,402,000  00 

Retundlng   and    Extension    Mortgage    4H% 

Bonds,  The  Colorado  &  Southern  Ry.  Co..   28.2J8.549  36 
First    Mortgage    5%    Bonds.    The    Colorado 

Springs  &  Cripple  Creek  District  Ry.  Co...     1.671,000  00 
First  Consolidated  Mtge.  5%  Bonds,  The  Colo- 
rado Springs  <V  Cripple  Creek  District  Ry. Co.    1.379.000  00 
First  Mtge.  6%  Bonds,  Fort  Worth  &  Denver 

Cltv  Railway  Co 8,176,000  00 

First  Mtge.  6%  Bonds.  Fort  Worth  &  Denver 

Terminal  Railway  Co 728.000  00 

Equipment  Bonds,  Series  "A".  The  Colorado 

&  Southern  Railway  Co 

Equipment    Lease,    Series    "Pullman,"    The 

Colorado  &  Southern  Railway  Co.,  Deferred 

Rentals ■      1S1 

Equipment  Lease,  Series  "A,"  Fort  Worth  & 

Denver  City  Ry.  Co.,  Deferred  Rentals 312 

Equipment  Lease,  Series  "B."  Fort  Worth  & 

Denver  City  Ry.  Co.,  Deferred  Rentals 266, 

Equipment    Lease,    Series    "Pullman,"    Fort 

Worth   &  Denver  City  Ry.  Co.,   Deferred 

Rentals 505, 

Equipment  Lease,  Series  "1908."  Fort  Worth 

&  Denver  City  Ry.  Co..  Deferred  Rentals.  _  78, 


$4*, 0*2. 984  00 


§*.S94.S4»  36 


$720,000  00 

122  50 
000  00 
000  00 

00*  40 
000  00 


Current  Liabilities — 

Vouchers $1,125 

Pay  Rolls 632 

Foreign  Roads — Traffic  Balances 143 

Interest  on  Bonds  Due  and  Unpaid 88 

Unclaimed  Dividends 6 

Equipment  Replacement  Reserve 304 

Interest  Guaranty  Fund  Stamford   &  North- 
western Railway  Co 174 


Deferred  Liabilities — 
Accrued  Taxes 

Accrued  Interest  not  yet  due 

Accrued  for  Renewal  of  Equipment 

Equipment  Lease  "Pullman"  Interest  Notes 

Profit  and   Loss,  Balance 


$309 

598 

387 

90, 


2.032,130  90 

789  97 
054  69 
774  77 
187  75 
232  00 
823  75 

208  09 

2,475.071  02 


105  12 
575  27 
301  22 
781  85 


1.385.763  46 
9,271,398  57 


$122,791,897  31 


STATEMENT    OF     MISCELLANEOUS    SECURITIES     CARRIED    ON 
BALANCE  SHEET    AS  "SECURITIES  OF  OTHER  COM- 
PANIES," AT  COST  VALUE  OF  $12,370,417  73. 


Stock's  Par  Value. 

The  Colorado  Midland  Ry.  Co.  Preferred  Stock 

(beneficial  interest  in  one-half  of  $4,954,800, 

par  value) $2,477,400  00 

The  Colorado  Midland  Ry.  Co.  Common  Stock 

(beneficial  Interest  in  one-half  of  $3,420,- 

200  00,  par  value) 1,710,100  00 

The  Trinity  &  Brazos  Valley  Ry.  Co.  Capital 

Stock 303,100  00 

The  Gilpin  RR.  Co.  Capital  Stock 199,950  00 

The  Union  Depot  &  Ry.  Co.,  Denver,  Capital 

Stock 80.000  00 

The  Pueblo  Union  Depot  &  RR.  Co.  Capital 

Stock  and  Sinking  Fund...    24,120  00 

Miscellaneous   Stocks 290,130  00 


Total. 


Bonds — 
The  Trinity  &  Brazos  Valley  Ry.  Co.  First 

Mortgage   Bonds $8,760.000  00 

Other   Bonds 97,000  00 


Miscellaneous — 
The  Trinity  &  Brazos  Valley  Ry.  Co.  Certfs.  of  Indebtedness 


$5,084,800  00 

8,857,000  00 
1,994.641  41 


Total $15,936,441  41 

REVENUES    AND    EXPENSES    FOR    THE     FISCAL    YEAR    ENDED 
JUNE  30  1910.  COMPARED  WITH  JUNE  30  1909. 


Operating  Revenues — 

Freight $12,040,828  39 

Passenger 3.918,092  98 

Other  Oper.  Revenues..         819.059  36 


Per  Cent  of 

Operating  Revenues 

Increase  (+) 

This 

last 

or 

Year. 

Year. 

Decrease  ( — ) . 

71.78 

70.29 

+  $1,440,085  38 

23.31 

24.91 

+  161,398  44 

4.91 

4  80 

+  96.084  74 

Total  Oper.  Revenues  $16,777,980  73      100.00     100.00      +$1,697,568  56 


Operating  Expenses — 
Maintenance  of  Way  and 

Structures    $2,188,644  76 

Maintenance  of  Equip..  2,521,272  66 

Traffic 274,27116 

Transportation    5,378,794  21 

General 500,472  19 


13.04 

14.34 

+  $26,084  66 

15.03 

16.23 

+  73,366  24 

1.64 

1.84 

— 3,392  63 

32.06 

31.01 

+  566.943  19 

2.9( 

3.40 

—25,234  09 

Total  Oper.  Expenses  $10,863,454  98 
Net  Oper.  Revenue $5,914,525  75 


Outside  Operations,  Net — 

Hotels Dr.  $4,083  05 

Stock    Yards Dr.  2,477  20 

Dining  Cars Dr.  15,763  34 


Net      Deficit, 
Operations. 


Outside 


$22,323  59 


Total  Net  Revenue $5,8  2.202  16 

Taxes   Accrued 477.869  64 


64.75 

67.81 

35.25 

32.19 

.13 

.05 

35.12 
2.85 

32.14 
2.61 

Operating   Iocome $5,414,332  52 

Average  Miles  Operated  ^mb*  2.042  10  J\ 


32.27 


20.53 


+  $637,767  37 
+  $1,059,801  19 


+  $1,676  66 

+  2.455  40 

+  11,056  63 


+  $15,188  69 

+  $1,044,612  50 
+  83.962  88 

$960,649  62 
+  62.47 
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STATEMENT    OF    INCOME     ACCOUNT    FOR     THE    FISCAL    YEAR 
ENDED   JUNE   30    1910. 

Operating  Income $5,414,332  52 

Add— 
Interest,    Discount   and 

Exchange S44.849  50 

Income  from  Investm'ts  541,194  42 

5586,043  92 

Hire  of  Equipment 5289,350  20 

Rentals    59,325  97 

Sinking  Fund  Provisions 
under  First  Mortgage 
C.  S.&C.  C.D.Ry.Co.      35,058  19 

383,734  36 

202,309  56 


Available  for  Interest  and  Dividends $5,616,642  08 

Less — Interest  Accrued  on: 

First  Mtge.  i%  Bonds,  C.  &  S.  Ry.  Co 5775.848  00 

Refunding  and  Extension  Mtge.  4J»>%   Bonds, 

C.  &  S.  Ry.  Co . 1,110,847  00 

First  Mtge.  5  ';,  Bonds,  C.  S.  &  C.  C.  D.  Ry.  Co.         84,199  17 
First  Consolidated  Mtge.   5%    Bonds,  C.  S.   & 

C.  C.  D.  Ry.  Co 68,950  00 

First  Mtge.  6%  Bonds,  F.  W.  &  D.  C.  Ry.  Co..       490,560  00 
First  Mtge.  6%  Bonds,  F.  W.  &  D.  T.  Ry.  Co..  18.000  00 

Equipment  Bonds 38.550  00 

Deferred  Rentals  under  Equipment  Leases 74,079  57 

Other  Obligations 3.009  37 

Payment   by   F.    W.    &   D.   C.   Dv.   Co.   under 

"Stamped  Stock"  agreement  of  Oct.  12  1895.  965  68 

2,665,008  79 


Net  Corporate  Income  for  Fiscal  Year  Ended  June  30   1910..  52,951,633  29 
Dividends  Paid  on: 

First  Preferred  Stock,  C.  &  S.  Ry.  Co.: 

Dividend  No.  16.  paid  Oct.    1  1909 5170,000  00 

Dividend  No.  17,  paid  Apr.    1  1910 170,000  00 

Second  Preferred  Stock,  C.  &  S.  Ry.  Co.: 

Dividend  No.     6,  paid  Oct.    1  1909 170,000  00 

Dividend  No.     7,  paid  Apr.    1  1910 170,000  00 

Common  Stock,  C.  &  S.  Ry.  Co.: 

Dividend  No.     2,  paid  Dec.    18  190* 620.000  00 

1,300,000  00 


Surplus  for  the  Fiscal  Year  Ended  June  30  1910,  Carried  to 

Profit  and  Loss $1,651,633  29 

STATEMENT    OF    PROFIT    AND    LOSS    ACCOUNT. 
Balance  to  Credit  of  Profit  &  Loss  June  80  1909.J7.567.849  19 
Account      Sinking     Fund 
Provisions.  C.   S.    &  C. 

C.  D    Ry.  Co.  1st  Mtge. 535,058  1* 
Sundry  Credits 29,732  88 

564,7*1  07 

Less: 

Uncollectible  Accounts $4,740  75 

Property    Abandoned 6,117  9* 

Premiums  Paid  on  Bonds 

Redeemed.  C.  S.  &  C.  C. 

D.  Ry.  Co.  1st  Mtge...      2,016  25    12,174  *8  51,816  09   7,619,763  28 

Balance  to  Credit  of  Profit  and    Lois  June  30  1910 $9,271,398  B7 

Whitney  Company,  North  Carolina. — Sale  Ordered. — 
Judge  Pritchard  in  the  U.  S.  Circuit  Court,  Asheville,  N.  C, 
on  Oct.  20  confirmed  the  report  made  by  Special  Master 
A.  P.  Price  and  ordered  the  foreclosure  sale  of  the  property 

The  sale  was  ordered  at  the  suit  of  the  Bankers  Trust  Co.,  as  trustee, 
under  the  first  mortgage,  and  A.  O.  Brown  tc  Co.  of  New  York,  bondholders, 
and  T.  A.  Gillespie  &  Co.  of  New  Jersey,  on  mechanics'  Hens.  The  first 
mortgage  bonds  with  interest,  it  is  said,  since  and  including  May  1  1908, 
amount  to  $5,406,750,  and  the  Gillespie  claim  to  $344,976,  while  the  fees 
and  expenses  will  amount  to  $125,000.  George  I.  Whitney  was  quoted  in 
January  1909  as  stating  that  the  company's  enterprises  were  about  80% 
•ompleted.  In  May  1909  the  General  Electric  Co.  advertised  for  sale  at 
auction  $178,000  1st  M.  bonds  pledged  to  secure  a  defaulted  6%  note  of 
5129,246,  on  which  529,246  had  been  paid:  also  equipment  for  which  the 
same  was  given.  The  now  bankrupt  firm  of  A.  O.  Brown  claimed  in  1908 
to  have  advanced  51,000,000  to  the  company  on  account  of  which  they  held 
J  1.800, 000  of  the  bonds. 

An  accountant  employed  by  receiver  John  S.  Henderson  reported  in 
March  1908:  (1)  Expenditures  to  Jan.  1  1908  as  follows:  Purchase  and  Im- 
provements, $1,563,457;  Whitney  RR.,  $149,114;  power  plant  construction 
to  T.  A.  Gillespie  &  Co.,  52,857,805;  General  Electric  Co.,  525,000;  engi- 
neering, 521,141;  plotting  townsite,  $4,706;  general  maintenance  and  ex- 
pense, $413,862;  total  expenditures,  $5,035,086.  (2)  Liabilities — Capital 
stock,  $9,8  75,000;  bonds,  $4,841,000;  bills  payable,  $225,516;  accrued  bond 
interest,  $50,000;  accounts  payable,  $37,034;  total,  $15,028,550. — V.  87, 
p.  1668. 

Wood  Worsted  Mills  Corporation. — Sale. — See  American 
Woolen  Co.  above. — V.  91,  p.  522. 

— In  view  of  the  approach  of  tax  date,  attention  is  called 
to  A.  M  Kidder  &  Co.'s  advertisement  of  1,000  shares 
Kansas  City  Fort  Scott  &  Memphis  Ry.  Co.  4%  preferred 
stock,  which  is  exempt  from  all  tax.  This  stock  has  the 
feature  of  a  bond  also  in  that  it  is  due  and  payable  in  October 
1921  at  par.  If  held  until  then  it  is  pointed  out  that  the 
investor  will  not  only  receive  5%  interest  return  on  the  in- 
vestment, but  also  the  difference  between  present  market 
and  par,  about  20%. 

— Arthur  C.  Raymond,  for  the  past  twelve  years  a  member 
of  the  firm  of  George  A.  Fernald  &  Co.,  has  become  associated 
with  Hayden,  Stone  &  Co.  of  Boston  in  charge  of  its  bond 
department.  Mr.  Raymond  will  be  associated  with  Eugene 
H.  Mather,  public  service  corporation  expert,  who  has  long 
been  engaged  in  the  construction  and  management  of  public 
service  undertakings. 

— H.  T.  Ashmore,  formerly  of  Ashmore  &  Lutz,  has  be- 
come associated  with  Gude,  Winmill  &  Co.,  bankers,  of  20 
Broad  St.,  New  York  City,  and  Captain  A.  D.  Porter  of  this 
city  has  also  become  associated  with  this  firm. 

— Boettcher,  Porter  <fe  Co.,  Denver,  own  and  offer  6% 
•umulative  preferred  stock  and  common  stock  of  the  Cities 
Service  Co.,  the  holding  company,  which  was  described  at 
•onsiderable  length  in  our  issue  of  Sept.  10,  p.  656. 

— Porter,  Fishback  &  Co.,  Chicago,  invite  the  attention  of 
investors  to  irrigation  bonds  which  they  have  to  offer,  and 
which  they  recommend  as  conservative  and  highly  remunera- 
tive investments. 

— Hincks  Bros.  &  Co.,  Bridgeport,  New  Haven  and  Hart- 
ford, have  issued  a  circular  entitled  "Southern  New  England 
Telephone  Co.  New  Stocks  and   Rights." 

— Attention  is  called  to  the  list  of  securities  advertised 
on  another  page  by  Plympton,  Gardiner  &  Co 


'jjhc  OPomnuerjciai  r§xmts< 


Sat. 

November  delivery 11.67  H 

January  delivery 10.37  M 

May  delivery 9.77  H 


COMMERCIAL   EPITOME. 

Friday  Night,  October  28  1910. 

Evidences  seem  to  multiply  of  a  hopeful  feeling  in  Ameri- 
can trade  and  a  gradual  increase  of  actual  business.  What  is 
described  as  conservative  optimism  prevails  in  the  iron  and 
steel  trade.  Also,  it  is  obvious  that  there  is  less  apprehen- 
sion in  regard  to  politics  and  the  country  as  a  whole  is  be- 
lived  to  be  on  the  up-grade  despite  the  fact  that  the  cost  of 
living  is  still  high. 

LARD  on  the  spot  has  been  weaker,  owing  to  a  decline  in 
the  market  for  futures  and  dulness  of  trade.  Prime  Western 
13.10c,  Middle  Western  12.50c.  and  city  steam  12%c.  Re- 
fined lard  has  been  dull  and  easier.  Continent  12.90c, 
South  America  13.60c  and  Brazil  in  kegs  14.60c  The  specu- 
lation in  lard  futures  in  the  local  market  has  been  extremely 
dull.  At  Chicago  the  trading  has  been  active,  with  the  trend 
of  prices  downward,  owing  to  weakness  at  times  in  the  mar- 
ket for  live  hogs,  expectations  of  a  material  increase  in  the 
live-hog  movement  in  the  near  future  and  dulness  on  spot. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  NF.W  YORK. 
.Sat.        Mon.        Tues.         Wed.        Thurs.         Fri. 

November  delivery 12.00        12.09        11.90        11.90        11.87        12  00 

January  delivery 10.80        10.75        10.70        10.50        10.50        10.65 

May  delivery 10.25        10.20        10.20        10.00        10.05        10.20 

DAILY  CLOSING  PRICES  OF  LARD   FUTURES   IN  CHICAGO. 

Mon.       Tues.        Wed.      Thurs.       Fri. 
11.70        11.57V*;    11.55        11.50        11.50 
10.40        10.27V2    10.17^    10.15        10.17V2 
9  80  9.72  H      9.70  9.67  >S      *.72M 

PORK  on  the  spot  has  ruled  steady  with  trade  quiet. 
Mess  $20  50@$21,  clear  $21  75@$22  75  and  family  $25. 
Beef  has  been  quiet  and  steady;  supplies  light.  Mess 
$15  50@$16,  packet  $17@$17  50,  family  $19  50@$20  and 
extra  India  mess  $30  50.  Cut  meats  have  been  quiet; 
pickled  hams,  regular,  weaker  at  13@133^c;  pickled  bellies, 
clear,  steady  at  16@18c;  pickled  ribs  steady  at  15j^@17c. 
Tallow  has  been  quiet  and  firm  at  7  J^c.  Stearines  have  beea 
quiet;  oleo  12^@13c  and  lard  13^c  Butter  quiet  with 
best  grades  in  light  supply  and  firmer;  creamery  extras  30  % 
@31c  Cheese  quiet  and  steady;  State  whole  milk,  large  or 
small,  colored,  average  fancy,  15c  Eggs  quiet  and  steady; 
Western  firsts  26@27c 

OIL. — Linseed  has  been  firm  with  a  moderate  trade  ia 
small  lots.  Receipts  of  seed  have  been  light.  Gity,  raw, 
American  seed,  97@98c;  boiled  98@99c;  Calcutta,  raw, 
$1  03.  Cotton  has  been  irregular  with  the  trend  dowaward 
much  of  the  time,  however.  There  has  been  a  good  demand 
of  late,  mainly  for  foreign  account.  Winter  7.60@9c; 
summer  white  7.50@9c  Lard  has  been  quiet  and  firm; 
prime  $1  02@$1  05  and  No.  1  extra  63@65c.  Coaoanut 
dull  and  firm;  Cochin  ll^c.;  Ceylon  9%@9J^c  Olive  quiet 
and  steady  at  90@95c  Corn  has  been  easier  with  trade  ac- 
tive; car  lots,  20  days  shipment,  6.85@6.90c  Cod  firm  and 
in  good  demand;  domestic  42@44c;  Newfoundland 45@47e. 

COFFEE  on  the  spot  has  been  quiet  and  somewhat  easier. 
Rio  No.  7  10M@10%c,  Santos  No.  4  113^@ll^c.  West 
India  growths  have  been  quiet  and  steady.  Fair  to  good 
Cucuta  \2ys@,\2%c.  The  speculation  in  future  contracts 
has  been  fairly  active  and  prices,  after  some  irregularity 
early  in  the  week,  have  latterly  advanced,  following  an  up- 
ward  movement  in   the   European  and   Brazilian   markets. 

Closing  prices  were  as  follows: 


October 8.80c. 

November  .8. 85c. 
December  _».90c. 


July *.13c 

August *.15c. 

Septembe*   *.16e. 


January    __8.95c.  I  April ».06c. 

February    .8.92c.   May 9.08c. 

March 9. 05c.  I  June   9.10c. 

SUGAR. — Raw  has  declined.  The  demand  from  refiners 
has  increased  at  the  lower  prices.  Centrifugal,  96-degrees 
test,  3.80c;  muscovado,  89-degrees  test,  3.30c;  molasses, 
89-degrees  test,  3.05c  Refined  has  been  quiet  and  easy. 
Granulated  4. 75 @4. 80c  Teas  have  been  firm  and  mod- 
erately active.  Spices  firm  with  a  routine  trade.  Wool  firm 
with  a  somewhat  larger  demand.     Hops  dull  and  firm. 

PETROLEUM.— Refined  has  been  steady,  with  an  in- 
creased demand  from  domestic  and  foreign  consumers. 
Barrels  7.40c,  bulk  3.90c  and  cases  8.90c  Gasoline  has 
been  in  good  demand  and  steady;  86  degrees  in  100-gallon 
drums,  18%c;  drums,  $8  50  extra.  Naphtha  been  iteady 
and  fairly  active;  73@76-degrees  in  100-gallon  drums,  16%c; 
drums,  $8  50extra.  Spirits  of  turpentine  quiet  and  easier  at 
793^0.     Rosin  quiet;  steady;  common  to  good  strained  $6  30. 

TOBACCO.— Trade  in  domestic  leaf  has  been  on  a  mod- 
erate scale  during  the  week.  Cigar  manufacturer*  in  many 
cases  report  the  demand  good,  but  there  is  no  disposition  t« 
anticipate  requirements.  Crop  reports  from  Wisconsin  have 
been  unfavorable.  Prices  have  ruled  firm.  Havana  has 
met  with  an  increased  demand,  despite  rather  more  favorable 
reports  from  Cuba  regarding  the  extent  of  the  damage  from 
the  recent  hurricane.  Sumatra  has  been  moderately  active 
and  firm.     The  labor  situation  shows  no  improveraeat. 

COPPER  has  been  quiet,  with  slight  change*  ia  prices. 
Exports  have  continued  small,  while  imports  have  inoreased. 
Lake  12%@13c,  electrolytic  12.65@12.70c  and  oasting 
12%@12%c  Lead  has  been  quiet  and  steady  at  4.40© 
4.50c  Spelter  has  been  firmer  and  more  active  at  *.75f| 
5.85c  Iron  has  been  more  active.  Manysales  of  amall  lots 
have  latterly  been  reported  and  some  large  transaetion*  have 
also  been  announced  for  delivery  during  the  next  four  months. 
Some  large  contracts  have  been  placed  by  radiator  aad  *tov« 
works.  No.  1  Northern  $15  75@$1G;  No.  9  faufrhera 
$15  25©$15  75,UBte*l  .bilUtafchara  beanweak. 
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COTTON. 

Friday  Sight,  October  28  1910. 
THE  MOVEMENT  OF  THE  CHOP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening,  the  total  receipts  have  reached 
390,831  bales,  against  451,952  bales  last  week  and  400,089 
bales  the  previous  week,  making  the  total  receipts  -ince 
Sep;.  I  1910  2,519,282  bales,  against  2,826,881  bales 
for  the  same  period  of  L909,  showing  a  decrease  since  Sept.  1 
1910  of  307,599  bale-. 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1910,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Oct.  28. 

1910. 

1*00. 

Stock . 

This 
week . 

Since  Sep 
1  1910. 

Thi$ 
tieek. 

Since  Sep 
1  1009. 

1910. 

1909. 

Galveston 

Port  Arthur 

Texas  City.  Ac. 

New   Orleani 

Gulf  port    

Mobile 

153,610 

13,281 
50,572 

14.566 

1~874 

74.527 

5.495 

17.855 

124 

21.1*1 

•  0.034 

727 

144 

fl.807 

1,100.536 

22,277 

61.365 

205,120 

Vb",36» 

3,707 

4.  »03 

552,88« 

52.3*6 

112.863 

2(4 

162.371 

141.312 

1,537 

1.295 

1,620 

15,440 

1»«.51» 

1,441 

71,»«2 

•  ,l«t 

15.00» 
1,111 

1.712 

1*1. OSi 

17.1M 

IS. 182 

10* 

It. 3*4 

t«,(21 

2*« 

231 

174 

■  .111 

•4 

•24.200 

24.700 

11.424 

•  20.116 

S.627 

•  •,867 

2*. 420 

7.6S» 

T67,2tl 

127.414 

127.5*1 

•  54 

1(2. 4>S 

1*S.  626 

81». 158 

•V.410 
16.945 

148.268 

3.371 

14.285 

43.206 
13.013 

190.947 

147,227 

5,627 

47,291 

Pensacola 

Jacksonville,   Ac. 

Savannah 

Brunswick 

Charleston 

Georfetown    

Wilmington    

Norfolk 

231.760 
30.044 
44,037 

25.134 
•  4.239 

N'port  Newt,  Ac. 

New  York 

Boston 

1.701        

1.314       108.088 

7»2            1,701 

«.»«•         11.494 

331             2.509 

110.120 
2,057 

Baltimore 

Philadelphia 

3.779 
7.267 

Total.. 

•  •0,831 

J, 31*. 282 

42*. 071 

2, •20.881 

888.436 

889.420 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Hectipts  at — 

1110. 

ltoe. 

ltOt. 

lttr. 

1908. 

1905. 

Galveston 

153.610 

130,518 

les.tts 

74.700 

188.151 

105,488 

Pt.  Arthur,  &c. 

13,281 

1,563 

3.840 

5.430 

11.097 

3,876 

Slew  Orleans. 

50.572 

71.844 

t2.681 

•  5.410 

96,789 

65,484 

Mobile 

14.500 

15,008 

19.193 

16.986 

14.794 

12,018 

Savannah  

74.327 

101,035 

71.592 

88.779 

87,107 

£7,489 

Brunswick 

5.495 

17,390 

14,740 

12,128 

7,635 

8,215 

Charleston,  &e 

17,070 

15,282 

10,724 

13.810 

7,412 

10,314 

Wilmington.  _ 

21.101 

18.594 

19,113 

23.211 

19,553 

28,871 

Norfolk 

30.034 

36.821 

27,632 

25.533 

27,691 

32,047 

N'port  N.,  &.c 

727 

298 

276 

1,388 

171 

All  others 

8.015 

11.718 

11,966 

t,693 

14,542 

10,627 

Total  this  wk. 

300,831 

420,071 

440,660 

tS7,068 

474,771 

344,600 

Since  Sept.  1. 

2,519,282 

2,826.881 

2.595,114 

1.901.305 

2.633,253 

2.572.363 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  295,286  bales,  of  which  129,641  were  to  Great  Britain, 
66,590  to  France  and  99,055  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1910. 


Week  ending  Oct.  28   191t. 
Exported  to — 


Frtm  Sept.  1  1910  lo  Oct.  28  1910. 
Exported  to — 


from — 

Great  1 

Conti- 

Oreo* 

Conti- 

1 

Britain.  Ffnu. 

nent. 

Ttfti 

Brimin. 

Prance 

nent. 

1    Total. 

Galveston 

44,094  41.975 

27.312 

113,381 

•48.842  120.392 

266.259 

735,493 

Port  Arthur 

8.411 

14.277 

22,688 

Texas  City.  &». 

11.9191     

11.919 

•1.903 

1.978 

53,881 

New  Orleans.. 

26.47011,793 

13,817 

•2.08« 

86,291 

14.28C 

48,245 

147,816 

Mobile 

•  ,773 

S.77I 

7.802 

2.991 

5,948 

16,742 

Pensacola 

».807 

3,807 

Pemandlna   . . 

Savannah  

13,18211.122 

11.950 

•8.264 

•3.271 

88.687 

99,344 

216,202 

Brunswick 



18.048 

15,566 

33,614 

Charleston 

16.300 

1«,30» 

0.000 

8.66fl 

39.700 

50.700 

Wilmington 

10,200 

17.417 

27.017 

••.046 

57,009 

112,114 

Norfolk 

21 

21 

Newport  News. 

New  York 

8,937 

•.389 

11. 829 

122.233 

88.137 

70.507 

230.877 

Boston   

fl.316 

140 

«,85« 

•0.281 

2.338 

32,619 

Baltimore 

1.550 

1,700 

8,081 

0.931 

*.28< 

2,650 

23,056 

31,894 

Philadelphia  . . 

3,000 

t.oot 

IT. 802 

1,400 

19.202 

Portland,  Me. . 

Ran  Franelsco. 

3,990 

3,990 

Seattle   





1,141 

2.141 

5,092 

5,092 



•or 

««r 

1,007 

1.007 

Portland,  Ore. 

Pembina  .. 

Detroit 





— 

— 







Total 

129.84166.390 

99.033  29»,28»     US.tlg 

226.348 

655,798  1,717,759 

Total  1909.. 

H9.098»0.321 

110,8«1 

330. 17« 

MO.tTS 

882.733 

792.433  1,865,344 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amount*  of  *x>tton  on  shipboard,  not 
•leared,  at  the  ports  named.  W©  add  similar  figures  for 
H«w  York. 


Oct.  28  at — 


New  Orleans. . 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports 

Total  1910.  _ 
Total  1909.. 
Total  1908.. 


On  Shipboard,  Not  Cleared  )or- 


Greal 
Britain. 


France 


Ger- 
many. 


7,930 
66,271 
13,400 

5,000 
625 

0',  500 
12,000 


111,720 
97,641 
96,364 


1,871 

14,073 

1,634 

1~,708 

2",  500 
3.000 


4,677 
30,766 
16,500 

2,000 
107 

f,666 

18,000 


24,786 
18,980 
26,993 


73,110 

66,431 

102,603 


Other 
Fort'iijn 


5,294 

19,962 

900 


1,750 
2,000 


29,906 
28,329 
56,898 


Coast- 
wise. 


368 
2,920 
4,000 
1,000 
2,500 
9,767 


Total. 


20,140 
133,992 

36,434 
8,000 
5,000 
9,767 

11,750 

35,000 


20,555  260,083 
26,113  237,500 
19,4761302,334 


Leaving 
Stock. 


49,270 
84,164 
109.834 
26,285 
31.945 
3,246 
92,238 
31,371 


428,353 
651,929 
453,356 


Speculation  in  cotton  for  future  delivery  has  been  active  at 
widely  varying  prices.  Last  Tuesday  there  was  an  advance 
of  50  to  60  points,  followed  on  the  next  day  by  a  reaction  of 
25  to  35  points,  which  in  turn  was  succeeded  by  a  rise  of  30  to 
35  points.  Southern  operators  have  been  large  buyers  on 
threats  of  frost  in  the  Southwest  and  also  on  the  ginning  re- 
port issued  last  Tuesday  by  the  Census  Bureau,  putting  the 
quantity  ginned  up  to  Oct.  18  at  5,410,960  bales,  against 
5,530,967  for  the  same  time  last  year,  6,296,166  in  1908  and 
4,420,258  in  1907.  It  was  assumed  that  these  figures,  which 
wrere  about  600,000  bales  less  than  some  expected,  pointed 
to  a  low  crop  this  season,  although  it  is  worthy  of  note  that 
the  ginning  up  to  Oct.  18  last  year  of  5,530,967  bales,  in  a 
year  when  the  crop  was  only  10,513,022  bales,  considerably 
exceeded  the  ginning  in  1906-07,  when  the  total  to  Oct.  18 
was  only  4,931,621  bales;  yet  the  crop  reached  13,550,760 
bales.  It  is  thus  apparent  that  the  ginning  returns  at  so 
early  a  date  are  far  from  affording  any  clear  insight  into  the 
size  of  the  crop.  Possibly  it  was  a  more  general  recognition 
of  this  fact  which  caused  the  reaction  on  Wednesday  that 
succeeded  Tuesday's  speculative  outburst.  In  any  event, 
there  was  profit- taking  on  a  sufficient  scale,  together  with 
heavy  selling  by  spot  interests,  to  cause,  as  already  in- 
timated, a  noteworthy  setback.  The  weather,  too,  at 
that  time  was  very  generally  favorable,  and  there  were 
some  reports  of  a  falling  off  in  the  spot  demand.  The 
South,  Wall  Street  and  the  West  were  good  sell- 
ers. Liverpool  advices  were  less  stimulating  and  the  same 
was  true  of  those  from  Manchester.  The  South  was  then 
described  as  offering  cotton  more  freely.  Later  on  came 
another  upturn,  owing  partly  to  predicted  frosts  in  tht) 
Southwest,  heavy  buying  by  leading  Southern  operators, 
aggressive  support  of  the  market  and  widespread  covering 
of  shorts,  with  possibly  some  indications  of  nervousness  in 
the  December  option,  in  which,  if  the  bullish  view  is  correct, 
there  is  a  short  interest  of  some  magnitude.  Also  the  spot 
demand  at  the  South  improved  and  the  spot  sales  in  Liverpool 
increased.  Some  crop  reports  from  the  South  insisted  that 
damage  had  been  done  by  recent  frosts.  Spot  holders  at  the 
South  were  said  to  be  refusing  to  recognize  the  decline  of 
Tuesday.  According  to  some  published  reports  there  is 
practically  no  top  crop  in  Louisiana.  Some  of  the  private 
mail  advices  from  Liverpool  take  the  ground  that  supplies 
are  likely  to  be  inadequate  and  that  there  is  little  hope  of 
an  immediate  return  of  prices  to  the  lowrer  level  of  former 
years,  on  the  round  that  the  crop  is  not  likely  to  be  excessive, 
that  trade  is  improving  and  that  foreign  supplies  have 
become  depleted.  Spot  interests  in  a  few  cases  wrere  buyers. 
On  the  other  hand,  however,  some  experienced  people 
think  that  as  the  crop  in  Texas  was  early,  a  late  frost  like- 
that  of  the  present  year  can  do  little  harm,  that  the  total 
crop  has  been  much  under-estimated,  and  that  spinners, 
having  bought  freely  for  a  couple  of  months  past",  are  in  a 
position,  if  they  chose,  to  play  a  waiting  policy  for  a 
time.  They  also  think  that  the  present  relatively  high 
prices  discount  anything  bullish  in  the  situation.  They  in- 
sist that  the  recent  sharp  upturns  in  pri  :es  h  ive  been  largely 
due  to  the  aggressive  operations  of  a  small  group  of  specu- 
lators here.  Meantime  the  world's  spinners'  takings  of 
American  cotton  are  still  running  behind  those  of  last  year. 
Very  large  spot  interests  have  been  he  r.  y  sellers  all  the  week. 
To-day  prices  were  irregular,  closing  lower  on  disappointing 
Liverpool  cables,  foreign  and  Southern  selling,  further 
pressure  from  spot  interests  and  room  traders  and  liquida- 
tion. Spot  cotton  has  been  quiet.  Middling  uplands  closed 
at  14.75c,  an  advance  for  the  week  of  30  points. 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  dav  for  the  past  week  has  been: 

Oct.  22  to  Oct.  28 —  "Sat.       Mon.     Tues.     Wed.    " 

Middling   uplands 14.45      14.30      14.60      14.45 


Thurs. 

14.75 


Fri. 
14.75 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1910. C 14.75 

1909 14.75 

1908 0.45 

1907. _.     10,  -f 
1906. _.     10.75 

1905 io. or 

1904 

1903 10.8: 


1902    C  .    8.70I1R94.C 5. 8111886. C 9.25 

1901  8.1911893 8.1911885 9.69 

1P00  9.50  I  1892..     8.31 

!  jv9p  7  r.f  '  1 89 1  .  8.38 

;;■:;:■  .    '  -     1891  .  -  10.0C 

1897  I    0 

-  •;  f  -  o   '  1  see         ...  P.7f. 

trt'Bf"  8.69|1887 9.69 


1884. 

i  v  f  3 
CS82-.  - 
1  581 
1880. 


9.73 
..10.62 
..10.69 
..11.56 
11.06 


1879 11.25 


MARKET  AND  SALES  AT  NEV»'  YORK. 


Saturday 
Monday. . 
Tuesday  . 
\Vednesdfi5 
Thursday 
Friday.. . 


»TTotal . 


Spot  Market 
Closed. 


)ulet 

julet.  15  pis.  dec 
.Julet,  30  pts.  adv. . 
steady.  15  pts.  dec. 
Juiet.  30  pts.  adv.. 
'Julot 


Futures 
Market 
Closed. 


Sales  of  Spot,  and  Contract. 


I  -on-      Con- 
Spot.  \sum'n.   trad. 


Ea*y  -- 
Easy  _. 

Fir  n  .. 
Kas  • 
Stea  !y 
Stea  )y 


5,080 
32 


5  112 


2,4  00 
1,600 
2  ,000 
3 . 1  00 
4,400 

13NS00 


Total. 


2,400 
6,680 
2,032 
3,100 
4.409 

18.612 


1190 
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FUTURES. — The   highest,   lowest   and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE     VISIBLE    SUPPLY    OF    COTTON    to-night,    as 

made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

October  28—                                               1910.            1909.            1908.  1907. 

Stock  at  Liverpool bales.     412,000       672,000       411,000  542,000 

Stock  at  London . 5,000            7,000          14,000  27,000 

Stock  at  Manchester 14.000         34,000         26,000  40,000 

Total  Great  Britain  stock 431,000       713,000       451,000  609,000 

Stock  at  Hamburg 10.000         11,000         20,000  18,000 

Stock  at  Bremen 102,000       179,000       185,000  129,000 

Stock  at  Havre 86,000       232,000       100,000  91,000 

Stock  at  Marseilles 2,000           2,000           4,000  3,000 

Stock  at  Barcelona 8,000           7,000         12,000  10,000 

Stock  at  Genoa 20,000         15,000         14,000  18,000 

Stock  at  Trieste 2,000           3,000         10,000  34,000 

*  Total  Continental  stocks 230,000       449,000       345,000  303,000 

g 

'    Total   European  stocks 661,000   1,162,000       796,000  912,000 

India  cotton  afloat  for  Europe 63,000         26,000         43,000  41,000 

Amer.  cotton  afloat  for  Europe- _     751,405       816,169       760,935  586781 

Egypt. Brazil, &c.,aflt. for  Europe_       68,000         42,000         36,000  58000 

Stock  in  Alexandria,  Egypt 142,000       123,000       123,000  131  000 

Stock  in  Bombay,  India ..     191,000       103,000       149,000  312  000 

Stock  in  U.  S.  ports 688,436       889,429       755,690  653,805 

Stock  in  U.  S.  Interior  towns 471,775       530,365       625,915  415  441 

U.  S.  exports  te-day 28,»81         66,541         77,642  75,850 

Total  visible  supply 3,066,597   3,758,504    3,367,182  3,185,877 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.     335,000       591,000       304,000  453,000 

Manchester  stock 11,000         29,000         18,000  30  000 

Continental  stock 198,000       424,000       287,000  211 'ooo 

American  afloat  for  Europe 751,405       816,169       760,935  586  761 

U.  S.  port   stocks 688,436       889,429       755,690  653^805 

U.  S.  interior  stocks 471,775       530,365       625,915  615  441 

U.  S.  exports  to-day 28,981         66,541         77,642  75,850 

Total  American 2,484,597   3,346,504   2,829,182  2,425,877 

East  Indian,  Uracil,  &.C. — 

Liverpool  stock 77,000         81,000       107,000  89  000 

London   stock 5,000           7,000         14,000  27,000 

Manchester  stock 3,000           5,000           8,000  10  000 

Continental  stock 32,000         25,000         58,000  92*000 

India  afloat  for  Europe 63,000         26,000        43,000  41,000 

Egypt.  Brazil,  &c.  afloat 69.000         42,000         36,000  58  000 

Stock  In  Alexandria,  Egypt 142,000       123,000       123,000  131,000 

Stock  in  Bombay.  India 191,000       103,000       149,000  312,000 

Total  East  India.  &o 382,000       412,000       538,000  760  000 

Total  American 2,484,597   3,346,504   2,829,182  2,425,877 

Total  visible  supply 3,066,597   3,758,504   3,367,182  3,185  877 

Middling  Upland,  Liverpool 7.76d.          7.71d.         4.99d.  5  93d 

Middling  Upland.  New   York 14.75c.        14.75c.          9.35c.  10  90c 

Egypt,  Good  Brown,  Liverpool. -12  13-16(1.  11  ll-16d.           8%d.  10^d 

Peruvian,  Rough  Good.  Liverpool     10.50d.          9.00d.          8.15d.  12  00(1 

Broach,  Fine,  Liverpool 7'Ad.      7  l-16d.    4  13-16(1.  .,    ,,i 

Tinnevelly.  Good.  Liverpool 7J£d.          6  %d.   4  ll-16d.  5  7-16d. 

Continental  imports  for  the  past  week  have  been  146,000 
bales. 

The  above  figures  for  1910  show  an  increase  over  last  week 

of    262,749    bales,    a    loss    of   691,907   bales  from  1909,  a 

decrease  of  300,585  bales  from  1908,    and  a  loss  of  119,280 

bales  from  1907.  M 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  81,148  bales  and  are  to-night  58,590 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  46,836  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


-1910- 


Octoner  28 —  Week. 

Via  St.  Louis 15, /80 

Via  Cairo 11,850 

Via  Rock   Island 2,085 

Via  Louisville 5,603 

Via  Cincinnati   3.704 

Via  Virginia  points 8,348 

Via  other  routes,  &c 5,324 

Total  gross  overland 52,700 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c._-    7,041 

Between  interior  towns 523 

Inland,  &c,  from  South 950 

Total  to  be  deducted 8,520 


Since 

Sept.  1. 

-t  -4 .  i  3  7 

29,882 

3,910 
13,630 

8,466 
23,491 
21,592 

145,408 

18,355 

4,380 

13,024 

36,359 


-1909- 


Week. 
14,115 
8,641 
100 
4,102 
1,921 
3,988 
5,034 


Sinc$ 

Sept.  1. 

4a, 568 

22,655 

929 

13,291 

5,846 

11,452 

14,680 


38.501        114,061 


3.620 
687 
980 

5,287 


11,366 
1,967 
7,756 

21,089 


Leaving  total  net  overland* 44.180       109.049  33,214         92.972 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  show's  the  week's  net  overland  movement 
has  been  44,180  bales,  against  33,214  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  an  increase  over  a  year  ago  of  16,077  bales. 


-1910- 


-1909- 


In  Sight  and  Spinners'                                     Since  Since 

Takings.                             Week.      Sept.  1.         Week.  Sept.  1. 

Receiptsat  pons  of  Oct.  28 390,831      2,519.282      420,071  2,826,881 

Net  overland  to  Oct.  28 44,180         109,049       33,214  92,972 

South'n  consumption  to  Oct.  28__   46,000         310,000        52,000  442,000 


Total  marketed 481,011  2,938,331  505,285 

Interior  stocks  in  excess 81.148  420,997  56.125 

Came  into  sight  during  week- --562.159      561.410 

Total  in  sight  Oct.  28 3,359,328         


North'n  spinn's  takings  to  Oct.  28   94,251         420,864 

Movement  into  sight  in  previous  years: 

Week — 


82,997 


Bales. 

1908— Oct.  31 610,866 

1907 — Nov.    1 454,462 

1906 — Nov.    2 625,490 

1905 — Nov.    3 467,105 


Since  Sept.  1- 
1908 — Oct.  31. 
1907 — Nov.  1. 
1906 — Nov.  2. 
1905 — Nov.     3. 


3.361,853 
447,202 


3,809,055 
358,753 


Bales. 
.3,625,058 
.2,737,143 
.3,483,325 
.3,465,556 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each^day.of^the  week. 


Oct.  29  1910. 
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Week  ending  — 

Closing  Quotations  Jot 

Middling 

Cotton  on 

— 

October  28. 

Sat'day, 

Monday, 

Tuesday. 

Wed' day 

Thursd'y. 

Friday, 

in     -    - 

1  .  ri 

14     S 

14  tf 

UK 

UK 

UK 

New  Orleans.. 

14  5-16 

14    1-16 

14  K 

14  K 

UK 

UK 

Mobile     _-_. 

14   1-16 

14   1-16 

1  1  1-16 

UK 

UK 

UK 

Savannah    

14 

18    , 

14  1-16 

1  I  '. 

14  '•„ 

14 

Charleston 

14 

14 

14 

14 

14 

14 

Wilmington 

14 

14 

14 

14 

14 



14  5-16 

14 

1  I  '.. 

14  Vi 

14% 

UK 

Baltimore     

11'. 

1  1     . 

UVi 

UK 

14^6 

UK 

Philadelphia 

14.70 

!         iS 

l  I  85 

14.70 

15.00 

15.00 

Augusta-      

14  5-16 

I           S    1  1 

14  K 

14  3-16 

14  K 

14^@B16 

Memphis  _      .    . 

1  1  ii 

UK 

UK 

1  1"-. 

14  7-16 

14  7-16 

St.    Louis.    

1  ■ 

• 

UK 

14  M 

UK 

14% 

Houston 

14  5-16 

I  1  !  , 

UK 

i  i  '4 

UK 

UK 

Little   Rock 

t  I  'i 

14  \i 

14 

14  5-16 

UK 

14M 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  th  eNew 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Oct.  22. 


14. 20-. 30 
14. 10-. 20 

—  @  — 

13. 96-. 98 

14. 02-. 24 
14.02-. 03 

14. 08-. 30 

14. 10-. 11 

—    @    — 
14. 18-. 20 

14.26-.48 
14. 26-. 27 

14. 37-. 60 
14. 37-. 38 

14. 52-. 61 
14.44-.46 

Quiet. 
Ba'ly  s'y 


Monday, 

Oct.  24. 


13. 95-. 07 
13. 95-. 96 

—  @    — 
13.72-.74 

13. 77-. 93 
13. 77-. 78 

13.86-. 03 
13. 86-. 87 

—  @    — 
13. 94-. 96 

14. 01-. 17 
14.01-.02 

14. 13-. 30 
14. 13-. 15 

14. 21-. 35 
14. 21-. 22 

Quiet. 
Steady. 


Tuesday , 

Oct.  25. 


14.30-. 45 
14.45-.47 

14.18    — 
14. 27-. 28 

13.95-.34 
14.33-.34 

14. 01-. 44 
14.43-.44 

—    @    — 
14. 50-. 51 

14. 15-. 60 
14. 59-. 60 

14. 28-. 70 
14. 72-. 73 

14. 35-. 62 
14.79-.80 

Steady. 
Firm. 


Wed'day, 
Oct.  26. 


14. 30-. 46 
14 .25-. 28 

14.02-. 20 
14.02    — 

14.03-.37 
14.03-.04 

14.10-.45 

14. 11-. 12 

—    @    — 
14. 20-. 23 

14. 24-. 62 
14. 26-. 27 

14.36-.71 
14. 37-. 38 

14. 43-. 76 
14. 45-. 46 

Quiet. 
Steady. 


Thursd'y, 
Oct.  27. 


14. 36-. 45 
14. 32-. 36 

—  @    — 
14.28    — 

14.16-.34 
14.29-.30 

14.22-.43 
14.37-.38 

—  @    — 
14.46-.48 

14. 35-. 57 
14. 50-. 51 

14.48-.69 
14. 63-. 64 

14.55-.71 
14. 69-. 70 

Steady. 
Very  sty. 


Friday, 
Oct.  28. 


14. 22-. 40 
14.28     * 

—  @    — 
14. 23-. 25 

14. 17-. 33 
14. 25-. 26 

14. 23- .42 
14.32-.33 

—  @    — 
14.41-.42 

14. 35-. 52 
14.46-.47 

14.47-. 64 
14. 58-. 59 

14. 61-. 66 
14. 63-. 64 

Steady. 
Steady. 


October — 

Range  

Closing 

November — 

Range  

Closing 

December — 

Range  

Closing 

January — 

Range  

Closing 

February — 

Range  

Closing 

March — 

Range  

Closing 

May — 

Range  

Closing 

July — 

Range  

Closing 

Tone — 

Spot 

Options 

*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  this  evening  denote  that  dry  weather  has 
prevailed  over  a  considerable  portion  of  the  South  during  the 
week,  and  that  where  rain  has  fallen  the  precipitation  has,  as 
a  rule,  been  light.  Temperature  has  been  lower  with  light 
frosts  reported  in  some  localities,  but  there  are  no  complaints 
of  damage.  Picking,  with  good  weather,  has  progressed 
very  well. 

Galveston,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  62,  the  highest  being  74 
and  the  lowest  50. 

Abilene,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  46,  ranging  from  34  to  58. 

Brenham,  Texas. — Wre  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  44  to  88,  averaging  66. 

Cuero,  Texas. — Rain  on  one  day  of  the  week,  with  pre- 
cipitation of  two  hundredths  of  an  inch.  Average  ther- 
mometer 64.  highest  91,  lowest  3  7. 

Dallas,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  63,  the  highest  being  91 
and  the  lowest  35. 

Henrietta,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  61,  ranging  from  35  to  87. 

Huntsville,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  37  to  87,  aver- 
aging 62. 

Kerrville,  Texas. — We  have  had  no  rain  the  past  week. 
Average  thermometer  60,  highest  80,  lowest  39. 

Lampasas,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  62,  the  highest  being  87 
and  the  lowest  37. 

Longview,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  62,  ranging  from  37  to  86. 

Luling,  Texas. — We  have  had  no  rain  the  past  week.  The 
thermometer  has  ranged  from  42  to  84,  averaging  63. 

Nacogdoches,  Texas. — We  have  had  no  rain  during  the 
week.     Average  thermometer  61,  highest  87,  lowest  34. 

Paris,  Texas. — There  has  been  rain  on  one  day  of  the  week, 
the  precipitation  reaching  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  62,  the  highest  being  89  and  the 
lowest  37. 

San  Antonio,  Texas. — Rain  has  fallen  on  one  day  during 
the  week,  to  the  extent  of  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  55,  ranging  from  44  to  66. 

Taylor,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  40  to  84,  averaging  62. 

Weather/ ord,  Texas. — We  have  had  no  rain  during  the  week. 
Average  thermometer  60,  highest  85,  lowest  34. 

Ardmore,  Oklahoma. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  62,  the  highest  being  87 
and  the  lowest  37. 

Holdenville,  Oklahoma. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  60,  ranging  from 
34  to  85. 

Alexandria,  Louisiana. — We  have  had  no  rain  the  past 
week.  The  thermometer  has  ranged  from  36  to  87,  aver- 
aging 62. 


New  Orleans,  Louisiana. — Rain  has  fallen  on  one  day 
during  the  week,  to  the  extent  of  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  64,  ranging  from  50  to  78. 

Shreveport,  Louisiana. — There  has  been  rain  on  three  days 
of  the  week,  the  precipitation  reaching  twenty-four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  64,  the 
highest  being  84  and  the  lowest  44. 

Columbus,  Mississippi . — We  have  had  rain  on  one  day  dur- 
ing the  week,  the  rainfall  being  forty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  61,  ranging  from 
37  to  86. 

Vicksburg,  Mississippi. — We  had  rain  on  two  days 
of  the  past  week,  the  rainfall  being  twelve  hundredths  of  an 
inch.  The  thermometer  has  averaged  62,  the  highest  being 
83  and  the  lowest  41. 

Helena,  Arkansas. — Light  frost  this  morning.  Rain  has 
fallen  on  one  day  during  the  week,  to  the  extent  of  twenty- 
five  hundredths  of  an  inch.  The  thermometer  has  averaged 
57,  ranging  from  36  to  79. 

Little  Rock,  Arkansas. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  reaching  fifty-six  hundredths  of 
an  inch.  The  thermometer  uas  averaged  59,  the  highest 
being  79  and  the  lowest  38. 

Memphis,  Tennessee. — Picking  and  marketing  making  good 
progress.  Light  frost  on  Saturday  last.  Rain  has  fallen  on 
two  days  during  the  week  to  the  extent  of  fifty  hundredths  of 
an  inch.  The  thermometer  has  averaged  59,  ranging  from 
41  to  79. 

Nashville,  Tennessee. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  being  forty-four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  34  to  72,  averaging  53. 

Mobile,  Alabama. — Cotton  picking  is  making  good  progress. 
Rain  in  the  interior  on  the  27th  and  light  frosts  on  Saturday, 
Sunday,  Monday  and  this  morning.  Rain  on  one  day  of  the 
week,  with  rainfall  of  one  inch  and  thirty-three  hundredths. 
Average  thermometer  66,  highest  82,  lowest  48. 

Montgomery,  Alabama. — We  have  had  rain,  on  one  day 
during  the  week,  the  rainfall  reaching  sixty-eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  64,  the  highest 
being  85  and  the  lowest  46. 

Selma,  Alabama. — Rain  has  fallen  on  two  days  during  the 
week,  to  the  extent  of  sixty-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  59,  ranging  from  42  to  77. 

Madison,  Florida. — The  week's  rainfall  has  been  one  inch 
and  fourteen  hundredths  on  one  day.  Average  thermometer 
68,  highest  87,  lowest  48. 

Atlanta,  Georgia. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  reaching  twenty-five  hundredths 
of  an  inch.  The  thermometer  has  averaged  60,  ranging 
from  37  to  83. 

Savannah,  Georgia. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  68,  ranging  from  50  to  89. 

Charleston,  South  Carolina. — We  have  had  no  rain  during 
the  week.  The  thermometer  has  averaged  68,  ranging  from 
55  to  81. 

Greenville,  South  Carolina. — There  has  been  no  rain  during 
the  week.  The  thermometer  has  averaged  61,  ranging  from 
39  to  82. 

Charlotte,  North  Carolina. — Cotton  is  being  rapidly  picked. 
There  has  been  rain  on  one  day  of  the  week  to  the  extent  of  ten 
hundredths  of  an  inch.  The  thermometer  has  averaged  61, 
ranging  from  44  to  82. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a .  m .  of  the  dates  given : 

Oct.  28  1910.        Oct.  29  1909. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.            6.4  3.7 

Memphis Above  zero  of  gauge.            7.4  7.0 

Nashville Above  zero  of  gauge.            7.5  7.0 

Shreveport Below  zero  of  gauge.            4.4  4.4 

Vicksburg Above  zero  of  gauge.          15.9  5.6 

EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  September  and  the  nine  months,  for 
the  past  three  years,  have  been  as  follows: 


Exports 

from 

United  Stales 


Quantities. 
Wheat. .  bush 
Flour bbls 

Wheat  *_bush 
Corn bush 

Total  bush. 

Values. 
Wheat  &  flour 
Corn  and  meal 
Oats  and  meal 

Barley 

Rye 


1910. 


September  .\  9  Months. 


September. i  9  Months. 


2,207.690    13,571,825 
949,752      5,513,187 


6,481,574 
2,261,461 


8,743,035 


7,241,982 

1,491,759 

69,769 

781,211 

74 


9,584,795 

8,824,346 

638,569 

54,882.811 

7,531,243 


38,381,166 
27,141,951 


65,523,117 


42,422,701 

19,170.034 

935,052 

1,884,864 

13,889 


64,426,540 

81,736,793 

5.815,876 

247,067,594 

67,547,619 


1909. 


1905. 


September.   9  Months 


6,710,386    26,218,98613,427,527    67,502,779 
1,161,194      6,245,677    1,086,616;     9,368,721 


11,935,759:   54,324,532 
974,993    25,193,717 


12,910,752    79,518,249 


12,802,840 

771,761 

117,041 

413.593 

38,305 


14,143,540 


60,623,988 
18,984,189 

889,035 
1,904,205 

250,135 


82,651,552 


9,326,179103,549,313 

1,392,138    11,644,379 

46,164,510239,643,51  1 

9,609,139,  75,089,415 


Breadstuffs 

Provisions 

Cattle  &  hogs 
Cotton . . 
Petroleum  ,&c 

Total  value  81, 461, 764  466,594,422  80,635,500  512,578,173  76,087,198  601,130,805 

*  Including  flour  reduced  to  bushels. 

Note. — All  the  above  figures  nre  Ivscl  on  the  monthly  preliminary  returns  Issued 
by  the  Bureau  of  Statistics,  and  cover  about  96%  of  the  total  exports. 


18,317,299109.662,023 
489,485    25,766,534 


18,806,784 


135,428,557 


18,557,727  110,658,365 


463,370 

45,345 

562,271 

302,349 


18,014,377 

885,671 

1.990,132 

1,943,697 


19,931,062  133,492,242 

12.261.065  122,127,396 

.'!.,  •.■)-«;     10.367,829 

32,485  795  245,176,184 

9,456,320  80.967,154 
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WORLD'S  SUPPLY   AND  TAKINGS   OF  COTTON 


Cotton  Takings. 
Week  and  Season. 

1910. 

1909. 

Week. 

Season . 

Week. 

Season . 

Visible  supply  Oct.  21 

Visible  supply  Sept.  1    _    . 

American  in  sight  to  Oct.  28 

Bombay  receipts  to  Oct.  27 

Other  India  ship'ts  to  Oct.  27.  - 
Alexandria  receipts  to  <  let.  26    . 
Other  supply  to  Oct.  26  *_    ... 

2,803.848 

562,159 

18,000 

4,000 

64.000 

6.000 

3,458,007 

1,495,514 

3,359,328 

51,000 

39.000 

218.000 

53.000 

3,508,02, 

22,000 
3,001' 

44, OOC 
5,000 

4,14.i 

3.758.50J 

384,933 
335,933 

49,000 

1,931,022 

3.809,055 

77,000 

44,000 

161,000 

33,000 

Total  supply . . 

5.215,842 

3.066.597 

2.149,245 
1,668,215 

481,000 

6,055,077 

Deduct — 

3,758,504 

Total  takings  to  Oct.  2S__      .    _ 
Of  which  American,      

391.410 

331,410 

60.000 

2,296,573 

1,910.573 

Of  which  other.      

380.000 

•  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 
INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


October  27. 

1910. 

1909. 

1908. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombtv 

1     .000 

51.000 

22,000 

77,000 

9,000 

52,000 

Exports 
from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti-  |  Japan 
merit.    &china  Total. 

Great     1    Conti-    |   Japan 
Britain.       nenl.      <£-  China. 

Total. 

Bombay — 

1910 

1909 

1908 
Calcutta — 

1910 

1909 

1908 
Madras — 

1910 

1909 

1908 

All  others — 

1910 

1909 

1908 

1.000 

2,000 
1,000 

2~,o66 

5,000 

i",666 

2.000 
1,000 
3.000 

6,000 
2,000 

7.000 
4.000 
5,000 

r.666 

4,000 
2,000 
3.000 

2,000 
1,000 

1.000 
1,000 
1,000 

1,000 

"V,666 

4,000 
3,000 
2,000 

8!>,  000       16,000 
25,000       12.000 
48,000       24,000 

4,000,      

4,ooo;     

6,000      

4,000      

4,000         1,000 
5,000         1 ,000 

25,000 

31,000      

38,000         3,000 

104,000 
38.000 
72,000 

5,000 
5,000 
7,000 

5,000 
5,000 
7,000 

29.000 
34,000 
43,000 

Total  :  II-  - 
1910 
1909 
1908 

3.000 
1,000 

2,000      6,000,  11,000 
4,000      2,000      7.000 
8,000        I     8.000 

8,000     119,000       16,000     143.000 
5,000,       64,000        13,000        82,000 
4,000       97,000       28,000     129,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Boston  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and  ship- 
ments for  the  past  week  and  for  the  corresponding  week  of 
the  previous  two  years: 


Alexandria,  Egypt, 
October  26. 

1910. 

1909. 

1908. 

Receipts  'cantars) — 

This  week       . 

Since  Sent  .1 

480,000 
1,634,936 

320,000 
1,203,689 

310,000 
936,334 

Exports  (bales)  — 

This 

Week. 

Since 
Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

To  Liverpool . 

To  Manchester  _    . 

10,750 
6,250 
7,500 
2,000 

26,500 

41,222 

30,30* 

38,773 

6,1  OH 

116.4    1 

9,500 
8,250 
6,500 
1,500 

25,750 

29,270 

14,500 

37,284 

4,235 

6,750 

8,666 

2,250 

16,454 
6,149 

To  Continent  . 

35,061 

To  America 

5,063 

Total   exports . 

85,289 

17,000 

('=:.', 727 

Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

The  statement  shows  that  the  receipts  for  the  week  were 
480,000  cantars  and  the  foreign  shipments  26,500  bales. 

MANCII 1 1STER  MARKET.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  The  demand  for  both  heme  trade 
and  foreign  markets  is  improving.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison: 


Sept 
9 

16 

23 

30 

Oct 

7 

14 

21 
E28 


1910. 


32s  Cop 
Twist. 


d.  d 

10H  @  \Wi 
10%  @  UK 
109-16^115-16 
10%      e-115-16 

10%      @  11H 

111-1.  II', 

11         0:  \iy% 

WA      @  11  Ms 


8Ji  lbs.  Shirt- 
ings, common 
to  finest. 


s.  d. 


s.  d 


5H<e  10  7', 
6    @  10  7 y 

6      <:  10  7  H 
6     @  10  iy2 


5  7     @10  9 

5  7H<-  11  0 

5  7      <<>  10  9 

5  6M@10  8 


Cot  'n 
MM 
UpVs 


8.03 
7.98 
7.82 
7.61 

7.88 
8.2.) 
/.95 
7.76 


1909. 


32s  Cop 
Twist. 


(I. 

9  7-16  @ 
9H  @ 
9£i  @ 
9V»       ® 


8>4  lbs.  Shirt- 
ings, common 
to  finest. 


s.  d. 


s.  d. 


10H  5  1     tg  0  6 

10K  5  1H'"9  6 

10  H  5  2     fa  9  iy 

10H  5  3     <&9  9 


9Vs  @  10H  5  3H@9     9 

10  @  10%  5  4      i-9     9 

10%  @  1034[5  4J/>  "9     9 

10H  @  ll'A  5  6     @9  11 


CoCti 
Mid 
Vpl's 


6.83 
6.93 
7.31 
7.29 

7.27 
7.41 
7.37 
7.71 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

exports  of  cotton  from  1he  United  States  the  past  week  have 

reached  295,286  bales.     The  shipments  in  detail,  as  made 

up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK— To  Liverpool— Oct.  21— Arabic,  4,797  upland,  55 

foreign 4,852 

To  Hull— Oct.  24— Idaho,  1,085 1.085 

To  Hamburg — Oct.  26 — President  Grant,  100 100 

To  Antwerp — Oct.  21 — Finland,  1,941 1,941 

To  Copenhagen — Oct.  26 — Helllg  Olav,  300 300 

To  Genoa — Oct.  21— Konlg  Albert,   1,548;    Reglna  de  Italia, 

1,000 2,548 

To  Naples— Oct.  21— Konlg  Albert,  700 700 


Total  bales. 

GALVESTON— To  Liverpool— Oct.  21  ..Patrician,  18.313 Oct. 

— Istrar,  11,249 29,562 

To  Manchester — Oct.  25 — Ventura  de  Larrlnaga.  14,532 14,532 

To  Havre — Oct.   24 — Matteawan,   9.158 Oct.   25 — Euston, 

6,741;   Irishman,  24,976 40,875 

To  Dunkirk — Oct.  25 — Euston,  1,100 1,100 

To  Bremen — Oct.    21 — Hannover,    11,886 Oct.    22 — Cayo 

Largo,  9,395 Oct.  24 — Kendal  Castle,  3,029 24,310 

To  Antwerp — Oct.  24 — Kendal  Castle,  3,002 3,002 

TEXAS  CITY — To  Liverpool — Oct.  25 — Crown  of  Arragon,  11,919.    11,919 

NEW     ORLEANS — To     Liverpool — Oct.     24 — Asian,     9,357 

Oct.  28 — Civilian,  17,000 26.357 

To  London — Oct.   27— Ramsey,  113 113 

To  Havre — Oct.   22 — Honduras,  6,392 6,392 

To  Dunkirk — Oct.  22.. Honduras,  1,101 Oct.  27 — Meldon, 

4.300 5,401 

To  Bremen — Oct.  22 — Black  Prince,  9,376 9,376 

To  Genoa— Oct.  25— Victorious,  4,241 4,241 

To  Honduras — Oct.  27 — Joseph  Vaccaro,  200 200 

MOBILE— To  Liverpool— Oct.  21 — Belgian.  5,773 5,773 

SAVANNAH — To  Liverpool — Oct.  25 — Californlan,  14,982 14,982 

To  Manchester — Oct.  25 — Californlan,  200 200 

To  Havre — Oct.  24 — Glencliffe,  11,122 11,122 

To  Bremen — Oct.  22 — Mohacsfleld,  11,550 11,550 

To  Warberg — Oct.  22 — Mohacsfleld,  300 300 

To  Gothenburg — Oct.  22 — Mohacsfleld,  100 100 

CHARLESTON— To  Bremen— Oct.  25— Queen  Wilhelmlna.  5,900; 

Waverley,  10,600 16,500 

WILMINGTON— To  Liverpool— Oct.  22— Basuta,  10,200 10,200 

To  Bremen — Oct.  22 — Frldland,  17,417 17,417 

BOSTON — To  Liverpool — Oct.  21 — Sagamore,  1.998 Oct    25 — 

Ivernia,  3,018 Oct.  26 — Georgian.  500 5,516 

To  Antwerp — Oct.  20— Marquette,  16 16 

To  Yarmouth — Oct.  20 — Prince  Arthur,  124 124 

BALTIMORE — To  Liverpool — Oct.  21 — Temolemore,  1,550 1,550 

To  Havre — Oct.  21 — Phlladelphlan.  1,700 1,700 

To  Bremen — Oct.  26 — Main.  3,681 3,681 

PHILADELPHIA— To  Liverpool— Oct.  21— Frlesland.  1,000 1,000 

To  Manchester — Oct.  24 — Manchester  Commerce,  2,000 2,000 

SEATTLE — To  Japan — Oct.  25— Awa  Maru,  2,142 2,142 

TACOMA — To  Japan— Oct.  24— Red  Hill,  507 507 


Total 295,286 

CENSUS  BUREAU  REPORT  ON  COTTON  GINNING 
TO  OCT.  18.— The  Census  Bureau  issued  on  Oct.  25  its  re- 
port on  the  amount  of  cotton  ginned  up  to  Oct.  18  from  the 
growth  of  1910  as  follows,  comparison  being  made  with  the 
returns  for  the  like  period  of  the  preceding  years. 

The  third  ginning  report  for  the  season  places  the  quantity  ginned  prior 
to  Oct.  18  from  the  growth  of  1910  at  5.410,960  bales,  counting  round  as 
half  bales,  against  5,530,967  bales  a  year  ago,  6,296,166  bales  two  years 
ago  and  4,420,258  bales  three  vears  ago.  The  round  bales  included  this 
year  were  65,105,  compared  with  88,716  for  1909.  The  Sea  Island  cotton 
reported  for  1910  was  25,324,  compared  with  36,482  for  1909. 

The  number  of  bales,  counting  round  as  half  bales,  ginned  to  Oct.  18 
the  last  four  years,   by  States,   was  as  follows: 

1910. 

Alabama 520,051 

Arkansas 161,111 

Florida 26,837 

Georgia 914,565 

Louisiana 113,202 

Mississippi 354  ,361 

North  Carolina 249,942 

Oklahoma 419,983 

South  Carolina 513,512 

Tennessee 57,658 

Texas    2 ,068 ,743 

All  other  States 7,995 


1909. 

1908. 

1907. 

512,323 

694,104 

416,912 

330,884 

347,468 

163,371 

35,006 

34,027 

19,863 

1,113,341 

1,119,228 

878,643 

143,977 

207,992 

180,720 

390,096 

621,399 

410,065 

250,040 

276,222 

216,104 

329,429 

132,556 

240,210 

624.301 

660,678 

537,273 

101,250 

131,073 

60,644 

1,675,428 

2,047,796 

1,289,324 

19,892 

23,623 

7,129 

Total  United  States 5,410,960      5,530,967      6,296,166      4,420,258 

The  distribution  of  Sea  Island  cotton  for  1910  by  States  is:  Florida, 
9,861-  Georgia,  14,256,  and  South  Carolina,  1,270.  The  statistics  in 
this  report  for  1910  are  subject  to  slight  corrections  when  checked  against 
individual  returns  of  ginners,  being  submitted  by  mall.  The  corrected 
statistics  of  the  quantity  of  cotton  ginned  this  season  to  Sept.  25  are 
2,312,074  bales. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port. 

Oct.  7. 
Sales  of  the  week bales.   62,000 

Of  which  speculators  took__      1,000 

Of  which  exporters  took 2,000 

Sales,  American 53,000 

Actual  export 3,000 

Forwarded 56,000 

Total  stock — Estimated 280,000 

Of  which  American 207,000 

Total  imports  of  the  week 62,000 

Of  which  American 53,000 

Amount  afloat 350,000 

Of  which  American 315,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follow.- 


Oct.  14. 

Oct.  21. 

Oct.  28. 

70,000 

58,000 

45,000 

3,000 

3,000 

3,000 

2,000 

1,000 

1,000 

56,000 

48,000 

36,000 

3,000 

2,000 

4,000 

74,000 

85,000 

95,000 

269,000 

379,000 

412,000 

204,000 

302,000 

335,000 

65,000 

197,000 

130,000 

63,000 

167,000 

113,000 

430,000 

410,000 

437,000 

369,000 

353,000 

369,000 

Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,      1 
12:15      f 
P.  M.     J 

Quiet. 

Fair 

business 

doing. 

Easier. 

Fair 

business. 

doing. 

Easier. 

Moderate 
demand. 

Mid.  Upl'ds 

7.89 

7.78 

7.66 

7.88 

7.69 

7.76 

Sales 

Spec.&exp. 

6,000 
500 

8,000 
500 

10.000 
1,000 

10,000 
500 

8.000 
500 

7,000 
500 

Futures. 
Market      1 
opened       j 

Steady, 
unchanged. 

Easv  at 

8@10  pts. 

decline. 

Steady  at 
5@0  pts. 
decline. 

Irregular  at 

11@15  pts. 

advance. 

Easy  at 

15©16  pts. 

decline. 

Setady  at 
1@3  pts. 
advance. 

Market,      1 
4              > 
P.  M.     J 

Quiet  at 
1@2  pts. 
decline. 

Barely  sty. 

atl4H®16 

pts.  dec. 

Firm  at 
10®uy 
pts.  adv. 

Quiet  at 
50? 7  pts. 
advance. 

Steady  at 
5@9  pts. 
decline. 

Barely  sty. 
at   ytg>2 
pts.  adT. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  \00ths.     Thus,  7  69  means  7  69-100d. 


Oct.  22 

to 
Oct.  28. 

Sat. 

Mon. 

Tues. 

%ed. 

Thurs. 

Fri. 

12K 

12}; 

\2Vt 

4 

12  y     4 

12M 

4 

12  M      4 

12Ji 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.  p.m. 

p.m. 

p.m. 

p.m.  p.m. 

p.m. 

p.m. 

October   . 

7  69  M 

60 

55 

50     165 

72 

70 

54  lA  61 

62 

62  y 

Oct.-Nov 

7    61 

50  H 

45!^ 

41  y2  57 

64  Y 

62  H> 

48      i  55 

57 

57 

Nov  .-Dec. 

7   53H 

44 

38  Y 

34       49  'A 

57  y. 

55  H 

41  H'49 

50 

so  y 

Dec. -Jan 

7   53 

43  Y 

38 

33  y2  49 

57 

55 

11       48  y 

50 

50 

Jan. -Feb 

7   53 

43  H 

38 

33  H  49 

57 

55 

41  H'49 

bOH 

50  y 

Feb. -Men. 

7    53  H 

44 

38 

33  y2  49 

57  H 

55  y 

41  y  49  y 

51 

51 

7   53  H 

44 

44 

38 
38 

34       49  H 
34       49  Yi 

58 

58 

56 
56 

42  Y  50  y 

izysoy 

5i  y 
51  y 

5i  a 

Apr.-Mav. 

7    53J/2 

si  y 

May-June 

|7   54 

44  H 

38  y 

34  Yt  50 

58  H 

57 

43H5iy 

viy 

52  y 

June-July 

|7   53 

43  H 

37 

33       48  H 

57  H 

55 

42        50 

5i  y 

51 

Jt'lv-A'i"- 

7   51 

4  1  y  35  V, 

31  V,  47       56 

54        40  y  48  Y  50 

49 

Oct.  29  11)10.1 
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BREADSTUFFS. 

Friduy,  Oct.  28  HMO. 

Prices  for  wheat  (lour  have  declined,  owing  to  further  de- 
pression in  wheat.  The  mills  have  been  less  disposed  to 
sell  at  the  lower  prices,  but  consumers,  on  the  other  hand, 
adhere  tenaciously  to  the  policy  of  buying  as  sparingly  as 
possible.  Some  of  the  mills  at  the  Northwest  have  closed 
down.  Reports  from  various  parts  of  the  Southwest  and 
the  West  have  been  discouraging,  telling  of  dulness  of  trade 
and  a  downward  trend  of  prices.  Rye  flour  and  corn  meal 
have  bei  d  quiet  and  steady. 

Wheat  has  been  dull  and  depressed.  The  changes  for 
the  week  are  not  very  marked,  though  such  as  they  are  they 
indicate  some  decline.  The  world's  stocks  are  about  33,- 
000,000  bushels  larger  than  at  this  time  last  year.  Thev  now 
reach  a  total  of  approximately  168,000,000  bushels."  The 
supplies  at  our  Northwestern  points  are  increasing.  The 
crop  news  is  on  the  whole  favorable.  A  preliminary  official 
estimate  of  the  Russian  yield  makes  it  42,000,000  bushels 
larger  than  that  of  last  year,  and  the  outlook  for  crops  else- 
where in  foreign  countries  is  in  the  main  promising.  At  the 
same  time  there  is  very  little  export  demand  here,  for  the 
reason  that  competing  foreign  countries  are  underselling 
America  in  the  importing  markets  of  the  world.  At  Chicago 
prices  of  flour  have  been  reduced.  Some  mills  at  Minne- 
apolis have  closed  down  for  lack  of  shipping  directions  on  or- 
ders placed  some  time  ago.  Kansas  City  has  reported  the  offer- 
ings of  Nebraska  farmers  the  largest  this  season.  At  Buenos 
Ayres  prices  have  been  declining,  owing  partly  to  the  favor- 
able crop  outlook  in  Argentina,  and  shipments  from  that- 
country  for  the  week  have  largely  exceeded  those  for  the 
corresponding  week  of  1909.  European  markets  have  on 
the  whole  shown  a  downward  tendency,  both  in  England 
and  on  the  Continent.  Yet,  as  already  intimated,  the  de- 
cline in  American  quotations  during  the  week  has  not  been 
very  severe.  For  one  thing,  the  crop  movement  in  this  coun- 
try has  been  comparatively  small,  and  after  the  prolonged 
decline  in  prices  there  has  been  .a  noticeable  disposition 
among  commission  houses  to  buy  on  what  are  termed  "rest- 
ing orders,"  i.  e.,  orders  to  be  executed  in  this  case  on  any 
decline.  It  is  said,  too,  that  the  movement  of  the  crop  at 
the  Northwest  is  likely  to  fall  off  sharply  during  the  coming 
week  and  that  stocks  at  Minneapolis,  instead  of  increasing 
markedly  as  they  have  each  week  for  some  time  past  there, 
are  likely  in  the  near  future  to  decrease.  At  Minneapolis  a 
good  demand  for  cash  wheat  is  reported  and  at  least  one  of 
the  mills  there  is  said  to  be  doing  a  big  business  in  flour.  The 
concensus  is,  however,  that  although  prices  may  rally  for  a 
time,  after  a  sharp  and  almost  uninterrupted  decline,  there 
is  little  likelihood  of  any  material  cr  at  any  rate  any  perma- 
nent advance  in  the  face  of  existing  coniifions  in  the  wheat 
markets  of  the  world.  To-day  prices  declined  on  dulness 
on  the  spot,  favorable  crop  news,  larger  Argentine  shinments 
than  had  been  expected,  bear  hammering  and  liquidation. 

DAILY   CLOSING   PRICES  OF  WHEAT  FUTURES    IN   NEW    YORK. 

Sat.     Mori.  Tues.  Wed.  Thurs.  Fri. 

No.  2  red  winter 99  %      98  98%  98  54     98  %  98  % 

December  delivery  In  elevator 100  %   \00H  100V,  100%   10054  100   , 

May  delivery  in  elevator 106%   1055£  10554  106        106  105% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES   IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.   Fri. 

December  delivery  in  elevator 92%      92%      92  %     93%      93%      92% 

May  delivery  in  elevator 99%      98%     99  H     99%     99%      98% 

J\lly  delivery  in  elevator 96%     96%      96%      96%     96%      96% 

Indian  corn  futures  have  been  extremely  dull.  At  the 
We^t  the  trading  has  been  fairly  active,  with  prices  irregular. 
At  times  moderate  declines  have  occurred,  owing  to  favora- 
ble weather  for  curing  the  crop  and  expectations  of  a  marked 
increase  in  the  movement  to  market  in  the  near  future.  Sup- 
plies of  old  corn  are  believed  to  be  large,  and  the  idea  of  many 
is  that  the  pressure  of  both  the  old  and  new  crops  will  cause 
a  further  decline  sooner  or  later.  Rallies  have  occurred  at 
times,  however,  owing  mainly  to  liquidation  on  the  short 
side,  though  there  has  also  been  more  or  less  new  buying  in 
expectation  of  at  least  a  temporary  upturn.  To-day  prices 
opened  easier  on  good  weather  and  large  Argentine  ship- 
ments, but  rallied,  and  advanced  later  on  covering  of  shorts. 
The  market  had  become  oversold. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

_                                                                Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn 57%  55%  5534  56  yt     56    ,     57 

December  delivery  in  elevator 54  54%  54%  55%     55%     55% 

May  delivery  in  elevator 56%  56%  56%  56%      57          57% 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.   Fri. 

December  delivery  in  elevator 45%     45%      45%      46%     46%      46% 

May  delivery  in  elevator 48%     49  49  495i      49%     49% 

July  delivery  in  elevator 49%     49%     49%     50%     50         50% 

Oats  for  future  delivery  in  the  Western  markel  have 
moved  within  a  narrow  range,  following  the  fluctuations  in 
corn  much  of  the  time.  The  undertone  of  the  market,  how- 
ever, has  been  firm.  The  pressure  of  country  offerings  has 
latterly  diminished,  and  cash  interests  of  prominence  who 
were  recently  persistent  sellers  have  within  a  day  or  two  made 
good  purchases.  Still,  the  buying  has  been  to  cover  in  the 
main.  Sentiment  is  bearish,  owing  to  the  large  interior  sup- 
plies. To-day  prices  were  easier  at  first,  but  they  rallied 
later  with  corn.  Country  offerings  were  light  and  shorts 
covered . 

DAILY  CLOSING   PRICES  OF    OATS  IN   NEW   YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.   Fri. 

Standards 36%     36%     37  37%      37%     37% 

No.  2  white 37%     37  37%     37%     38  38% 


DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO. 


Sat.  Mon.  Tues. 

December  delivery  in  elevator..   _  30  "4  30%  30% 

May  delivery  in  elevator ,   33%  34%  34% 

July  delivery  in  elevator 32%  33%  33% 

The  following  are  closing  quotations: 


Wed.  Thurs. 
31%  31% 
34%  34% 
34  34% 


Fri. 
31% 

34% 
34% 


FLOUR. 


Winter,  low  grades $2  75®  $3  50 

Winter  patents  _. 4  6i@  4  95 

Winter  straights 4  15@  4  4  > 

Winter  clears 3  7-">@  4  00 

Spring  patents 5  25®  5  5' ■ 

Spring  straights 4  90@  5  10 

Spring  clears 4  25®  4  35 

GRAIN 

Wheat,  per  bushel — 

N.  Spring,  No.  1 $1  14% 

N.  Spring,  No.  2... 1  13  <4 

Red  winter.  No.  2 98% 

Hard  winter.  No.  2 1  03  % 

Oats,  per  bushel,  new —  Cents. 

Standards 37% 

No.  2  white 38% 

No.  3  white.- 37K 


Kansas  straights,  sack. 54 

Kansas  clears,  sacks 4 

City  patents 6 

Rye  flour 3 

Graham   flour 4 

Corn  meal,  kiln  dried..   3 


60@$4  80 
00 @    4  40 


0ll@ 
S0@ 
15® 
05® 


6  80 
4  45 
4  25 
3  10 


Corn,   per  bushel — 

No.  2  mixed elev. 

No.  2  mixed f.o.b. 

No.  2  white f.o.b. 

Rye,  per  bushel — 

No.  2  Western f.o.b. 

State  and  Jersey 

Barley — Malting 

Feeding,  c.l.f..  N.  Y__ 


Cents. 
57 
Nominal 
Nominal 

78 
Nominal 
74®  78 
Nominal 


The  statements  of  the  movement  of  breadstuff's  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheal. 

Corn. 

Oats. 

Barley. 

Rye. 

&W*.196Z6s. 

bush.  60  lbs. 

bush.  56  lbs. 

bush .32  lbs. 

bush.48lbs. 

6m. 56  lbs. 

Chicago 

193,836 

380,300 

1,945,000 

2.048,400 

677,000 

28,000 

Milwaukee.  . 

82,205 

287,950 

119,780 

484,200 

486,200 

18,340 

Duluth 

26,285 

1,021,465 

12,586 

563 ,024 

26,252 

Minneapolis. 



2,847.020 

173,240 

497,040 

744,742 

41,410 

Toledo 

128,800 

64,300 

61,500 

3,000 

Detroit 

7,800 

164,164 

21,421 

58,614 

Cleveland  .. 

2,127 

11,546 

39,054 

99,513 

1,002 

St.  Louis. _. 

60,050 

452,478 

303,115 

404,100 

70,000 

13,200 

Peoria 

49,600 

30,030 

453.628 

260,200 

94 ,800 

Kansas  City. 

1,148,400 

232,800 

156,400 





Total  wk.  '10 

421,963 

6,472,153 

3,352,338 

4,142,553 

2,636,708 

i:;o,L'(i:> 

Same  wk.  '09 

439,633 

11,597,566 

2.409,715 

4,531,996 

2,549,775 

213,410 

Same  wk.  '08 

547.668 

7,292,196 

1.692,103 

4,340,580 

2.266,202 

214,152 

Since  Aug.  1 

1910 

4,546,361 

94,866,601 

43.525,916 

67.664,760 

19,629,751 

1,800,992 

1909 

6,065,039 

101,920,359 

38,507,530 

5-1,903,147  24,672.332  2,618,693 

1908 

5,893,741 

102,132,252 

28,316.332 

57,098.46533,261.570  2.659,284 

1                      1 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  22  1910  follow: 


Receipts  at — 

New  York 

Boston 


Baltimore 

Richmond 

New  Orleans*.. 
Newport  News__ 

Norfolk 

Galveston 

Mobile 

Montreal 


Flour, 

Wheal. 

Corn, 

Oats, 

Barley, 

Rye, 

bbls. 

bush. 

bush. 

bush. 

bush. 

bush. 

222,227 

842,800 

153,525 

761,950 

74,300 

1,150 

50,904 

472,055 

16.683 

90,938 

9,334 

1,062 

64,259 

392,560 

32,756 

140,112 

61,697 

133,374 

288,109 

12,709 

9.465 

2,045 

57.572 

30,894 

32,308 

1,000 

18,352 

80,500 

51.500 

1,632 

1,607 

9.000 

3,000 

3,700 

5,550 

72,372 

1,693,411 

445,915 

92,104 

58,499 

Total  week  1910.       498,795     3,600,772  1.056.932     1.184,021      142,133  12,677 

SinceJan.  1  1910.14,681,665  57,266,790  33,519,344   41,194,678  2737,317  680,153 

Week  1909 534,679     3,873,627  599,563         940,227     392,548  57,396 

SinceJan.  1  1909-13,285,909  69,341,698  33.695,022  38,300,066  5282,238  945,374 


*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports  on 
through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  22  1910  are  shown  in  the  annexed  statement: 

Rye,    Barley,      Peas, 


Wheal, 

Corn, 

Flour, 

Exports  from— 

bush. 

bush. 

bbls. 

New   York 

228,080 

298,778 

93,309 

Boston  .   _ 

189,428 

47,065 

4,803 

Philadelphia 

57,000 

31,000 

Baltimore..   ..   . 

306,986 

155,843 

35,601 

New  Orleans 

52,100 

13,175 

Newport  News 

1,632 

Galveston 

2.530 

Mobile 

5,550 

3,700 

Montreal..   

586,666 

293,000 

55,000 

Norfolk 



1,607 

Oats, 

bush.  bush. 

5,535    

6,250    


bush. 


bush. 
3,176 


400 


1,000 


Total  week 1,367,494       852,336  242.357         13,185     

Week  1909 2,746,137      442,927  200,003        32,388     42,000 


3,176 
1,272 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1910  is  as  below: 

Flour -Wheat —  — Corn- 
Since 


Week  July  1  Week 

Exports  for  week  and  Oct.  22.  1910.  Oct.  22. 

since,  July  1  to —        bbls.  bbls.  bush. 

United  Kingdom.. .117,422  1,145,537  909.391 

Continent 55,873  534,878  455,102 

So.  and  Cent.  Amer.  35,478  298,905  3,001 

West  Indies 30,417  339,266        

Brit.  No.  Am.  Cols.     2,000  46,687        

Other  countries 1,167  61,523        


Since 

Jul}/  1 

1910. 

bush. 

9,315,673 

5,206,973 

94,450 


7.000 


Week 

Oct.  22. 

bush. 

353,541 

459,695 

350 

36,304 

"2,446 


Since 
July  1 

1910. 

bush 

1,645,969 

1,797,986 

1,276,234 

444,611 

5,000 

9,035 

5,178,835 
2,414,064 


Total    242,357  2,426.296   1,367,494   14,624,096      852,336 

Total  1909 200,003  2.862,597  2,746,137  27,220.060      442,927 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Oct.  22  1910  and  since  July  1  1910  and  1909  are 
shown  in  the  following: 


Wheat. 

Corn. 

1910. 

1909. 

1910. 

1909. 

Week 
Oct.  22. 

Since 
July  1. 

Since 
July  1. 

Week 
Oct.  22. 

since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danublan  _. 
Argentine  _. 
Australian   _ 

Indian 

Oth.  countrs 

Bushels. 

3,568,000 

5.792.000 

1,850,000 

840,000 

624,000 

1,032,000 

144,000 

Bushels. 
30.123.000 
77,392,000 
42,936.000 
17.400,000 
11,224,000 
18,152.000 

3,19S,000 

Bushels. 
43.099.000 
71  .SS8.000 

9,152,000 
12,208,000 

3,284,000 

(22,008,000 

■ 

699,000 

76,000 

85,000 

3,689,000 

Bushels. 

5,588,000 

2,675,000 

44.825  000 

20,199.000 

Bushels. 
2.300,000 

5,51(i.H!ii) 

6.773.000 

44.517,000 

Total 

13856000 

200.425,000 

161,639,000 

4,549,000 

73,287,000 

59.100,000 

1194 
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The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Wheat. 

Com. 

United 

United 

Kingdom. 

Continent. 

Total.      \  Kingdom.    Continent. 

Total. 

Bushels. 

Bushels. 

Bushels. 

Bushels.       Bushels. 

Bushels. 

Oct.  22  1910.. 

16,376.000 

21,072,000 

37,448,000 

7,922,000  14,78! 

22,704,000 

Oct.  15  1910.. 

16,024,000 

24,648,000 

40.672,000 

8,041,000  14,416,001 

22,457,000 

Oct.  23  1909-- 

13,200 

17,280,000 

-0,000 

0.120,000    6.205.UU!  i 

12,325,000 

Oct.  2-1  1908.. 

16,960,000 

15,8)0,000 

5,780,000    5,525.000 

11,305,000 

Oct.  20  1907.. 

15,800,000 

15,440,000 

31,240,000 

7,600,000    4,880,000 

12,480,000 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Oct.  22   1910,  was  as  follows: 

AMERICAN  GRAIN  STOCKS. 


Wheal, 
bush. 

New  York... 2,351,000 

Boston 87,000 

Philadelphia 466,000 

Baltimore 95.'  .000 

New  Orleans 3,000 

Galveston 140,000 

Buffalo 2,017.000 

Toledo 1,533,000 

Detroit 371,000 

Chicago 6,400,000 

Milwaukee 190,000 

Duluth 4,673,000 

Minneapolis 9,659,000 

St.  Louis... 2,190,000 

Kansas  City 4,350,000 

Peoria 13,000 

Indianapolis 579,000 

On  Lakes 1,489,000 

On  Canal  and  River...       515,000 


Corn, 

bush. 

120,000 

95,000 

8,000 

308,000 

74,000 

4,000 

3-Jo.ooo 

97,000 

230,000 

212,000 

66,000 


44,000 
I     1,001 

212,000 

27,000 

284 ,000 

544.000 

OS. 000 


Oats, 

bush. 

565,000 

55.666 

608,000 
126,000 

1 ,089 ,666 
340,000 
132,000 

6,544,000 
462,000 
894,000 

3,276,000 
423,000 
220,000 

1,748,000 

83,000 

115,000 

309,000 


Rye, 

bush. 
10,000 


99,000 


12,000 
7.000 

23,000 

14,000 
2,000 

62,000 

185,000 

6,000 


1,000 


Barley, 
bush. 
50,000 


1,000 


580,000 


42,000 

1,462,000 

355,000 

15,000 


35,000 
308,000 


Total  Oct.  22  1910..37,978,000       2,996,000     16,989,000 
Total  Oct.  15  1910.-37,573,000       3,796,000     17,886,000 
Total  Oct.  23  1909.-25.650,000       3,360,000     12,747,000 
CANADIAN  GRAIN  STOCKS. 


421,000  2,848,000 
406,000  2,956,000 
619,000     3,987,000 


Wheat, 
bush. 

Montreal 630,000 

Fort  William 5,011,000 

Port  Arthur 3,133,000 

Other  Canadian 1,641,000 


Corn, 

bush. 

97,000 


Total  Oct.  22  1910- 
Total  Oct.  15  1910. 
Total  Oct.  23  1909- 


American  . 
Canadian  . 


.10,415,000  97,000 

.    9,545.000  49,000 

.10,546,000  53,000 

SUMMARY, 

Wheat,  corn, 

bush.  bush. 

.37,978,000  2,996.000 

.10,415,000  97,000 


Total  Oct.  22  1910. 
Total  Oct.  15  1910. 
Total  Oct.  23  1909. 


.48,393,000  3,093,000 
.47,118,000  3,845,000 
.36,196,000       3,413,000 


Oats, 

bush. 

57(5,000 


576,000 
664,000 
254 ,000 

Oats, 

bush. 

16,989,000 

576,000 

17,565,000 
18,550,000 
13,001,000 


Rye, 
bush . 


4,000 
8,000 


Barley, 

bush. 

33,000 


33,000 
34,000 
36,000 


Rye,  Barley, 

bush.  bush. 

421,000  2,848,000 

33,000 


421,000  2,881,000 
410,000  2,990,000 
627,000     4,023,000 


THE  DRY  GO    DS  TRADE. 

New    York,   Friday   Night,    Oct.   28    1910. 

In  some  directions  sellers  are  expressing  disappointment 
with  the  course  of  the  market  this  week.  The  demand  has 
not  developed  according  to  their  expectations,  prices  are  not 
better  than  they  were  a  week  ago,  and  there  are  occasional 
instances  where  the  full  limits  then  held  for  have  been 
slightly  receded  from.  As  a  matter  of  fact,  the  general 
attitude  of  the  trade  shows  some  hesitancy  still  prevailing. 
The  irregular  action  of  the  cotton  market  has  an  unsettling 
influence,  and  although  the  range  of  prices  for  raw  material 
keeps  well  above  parity  with  the  prices  which  cotton  goods 
are  bringing,  buyers  do  not  yet  appear  to  be  thoroughly 
convinced  that  it  is  good  business  to  proceed  far  ahead  in 
purchases  on  staple  lines;  hence  the  demand  coming  forward 
during  the  past  six  days  has  been  largely  confined  to  supply- 
ing near  requirements  in  such  goods.  At  the  same  time 
manufacturers,  although  less  reserved  than  they  have 
recently  been,  are  by  no  means  pressing  for  orders.  Pro- 
duction is  increasing  in  most  lines,  but  still  the  output  in 
same  of  the  heavier  descriptions,  particularly  in  the  coarse, 
colored  division,  is  well  below  normal.  The  Fall  River 
mills  have  largely  resumed,  and  it  is  in  gray  goods  of  the  Fall 
River  order  in  which  some  price  concessions  have  been  made; 
but  apart  from  these  the  tone  of  the  market  can  be  reported 
generally  firm.  Men's  wear  woolens  and  worsteds  show  a 
good  tone  prevailing,  with  some  further  advances  in  prices. 
The  feature  of  the  week's  business  was  an  auction  sale  of  3,000 
cases  of  cotton  blankets,  and  although  prices  brought  did 
not  give  full  satisfaction  to  the  sellers,  the  trade  generally 
interpreted  the  result  as  a  favorable  one  under  prevailing 
conditions.  An  auction  sale  of  carpets  and  rugs  to  the  value 
of  four  million  and  a  quarter  dollars  will  begin  on  Monday 
next. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  22  were  8,2  18 
packages,  valued  at  $826,476;  their  destination  being  to  the 
points  specified  in  the  table  below: 

1910 1909 

Since  Since 

New  York  to  October  22 —                       Week.  Jan.  1.  Week.  Jan.  1 

Great   Britain 18  1,617  45  l  .r,-'54 

Other  Kurope 48  770  16  889 

China 337  57,388  ..  160,941 

India    868  12,603  250  14,281 

Arabia    1,078  12,496  24,024 

Africa 261  6,011  678  13,550 

West  Indies .1,227  24,404  870  33,645 

Mexico 24  1,<117  60  1,387 

Central  America 697  10,793  304  11,464 

South  America 1,213  37,956  541  42,760 

Other  countries 2,477  39,535  400  17.058 

Total    8,248      205,220  3,164      321,533 

The  value  of  these  New  York  exports  since  January  1  has 
been,.$14,445,780  in.1910,  against  $17,521,093  in  1909, 


The  demand  for  heavy  brown  sheetings  and  drills  on  home 
account  has  proved  of  fair  extent,  with  the  bulk  of  the 
business  doing  for  prompt  and  near-by  shipment.  The 
export  demand  continues  limited,  sellers'  prices  being  too 
high  for  exporters'  ideas.  Some  sales  of  duck  for  South 
America  are  recorded,  with  a  moderate  home  business  done. 
Denims,  tickings,  cheviots,  plaids  and  other  coarse,  colored 
cottons  show  a  very  firm  tone  prevailing.  Stocks  in  first 
hands  are  light  and  production  moderate,  while  the  demand 
coming  forward  is  good  enough  to  take  full  care  of  the 
situation.  Bleached  cottons  are  also  firm, with  some  of  the 
leading  makes  held  at  value;  the  demand,  while  not  up  to 
the  volume  of  two  weeks  ago,  is  still  satisfactory.  Staple 
prints  are  in  improving  request,  while  the  new  lines  of 
subcounts  disclose  quieter  conditions.  Staple  ginghams 
are  firm  with  the  finer  grades  of  woven  patterned  dress 
goods  well  sold  for  spring,  some  makers  declining  to  guarantee 
delivery  on  further  orders.  The  auction  sale  referred  to 
above  has  affected  the  demand  for  cotton  blankets  in  the 
regular  market.  Other  napped  cottons  have  ruled  quiet. 
P'or  print  cloth  yarn  fabrics  the  demand  has  been  quieter 
and  some  sellers  have  madejeoncessions  of  l-16c,  accepting 
orders  for  delivery  into  next  February.  SSJ^-inch  64- 
squares  are  quoted  5  5-16c.  to  5%c,  against  5^c.  flat  a 
week  ago. 

WOOLEN  GOODS.— Following  the  advances  of  2^c.  to 
5c.  per  yard  two  weeks  ago,  a  further  advance  is  now  being 
made  of  23^c.  per  yard  in  plain  and  fancy  worsteds  for  men's 
wear  by  leading  makers  and  it  is  probable  that  other  lines 
will  shortly  even  up.  The  demand  for  worsted  fabrics  is 
generally  satisfactory, re-orders  coming  forward  in  consider- 
able quantities,  the  chief  call  being  for  staple  goods.  In 
all-wool  makes  the  bulk  of  the  business  is  being  done  in 
grades  costing  from  $1  per  yard  upwards;  these  are  generally 
firm  and  from  2}^c.  to  5c.  above  prices  at  which  the  season 
opened.  Low-grade  woolens  are  in  but  indifferent  request  in 
the  majority  of  instances,  with  the  production  of  these  still 
curtailed.  Makers  of  overcoatings  have  not  so  far  made 
any  movement  towards  showing  their  new  lines.  Woolen 
and  worsted  dressgoods  continue  slow  and  unsatisfactory 
to  sellers,  both  in  volume  of  trade  passing  and  in  the  prices 

FOREIGN  DRY  GOODS.— The  steady  upward  move- 
ment in  the  prices  of  raw  silk  is  having  its  effect  upon  piece 
silks  and  the  tendency  in  the  latter  is  toward  a  higher  range 
of  values.  A  moderate  business  is  reported  in  the  better 
grades  of  men's  wear  goods,  with  dress  goods  generally 
quiet.  Linens  are  strong  under  the  influence  of  foreign 
advices  and  a  fair  demand.  Light-weight  burlaps  show 
a  slight  advance  on  the  week  with  heavy-weights  firm. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct.  22  1910  and  since 
Jan.  1  1910,  and  for  the  corresponding  periods  of  last  year 
were  as  follows: 
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State  an*  Cm  Demiitment. 

News  Items. 

Colorado. — Extra  Session  of  Legislature  Ends. — The  Legis- 
lature of  this  State,  which  convened  in  special  session  on 
Aug.  9    V.  91,  p.  165),  adjourned  on  Oct.  is. 

Denver,  Colo. —  Water  Case  Appealed. — We  are  informed 
that  an  appeal  has  been  taken  to  the  U.  S.  Circuit  Court  of 
Appeals  from  the  order  issued  Sept.  5  by  Judge  Lew  is  of  the 
1  .  S.  District  Conn  restraining  the  sale  of  the  $8,000,000 
bonds  voted  Sept .  (5  for  the  construction  of  a  municipal  water 
plant.  V.  91,  p.  005.  It  is  expected  that  the  appeal  will  be 
argued  about  Jan.  23  1911. 

Pennsylvania. — Constitutional  Aim  ailment  to  Exclude  from 
Debt  Limit  Bonds  Issued  by  Philadelphia  for  Subway  Con- 
struction.—  At  the  general  election  next  month  the  voters  of 
this  State  will  pass  on  a  proposed  amendment  to  Section  8 
of  Article  9  of  the  State  constitution.  If  adopted,  this 
amendment  will  allow  the  city  of  Philadelphia,  in  ascertain- 
ing its  borrowing  capacity,  to  exclude  such  debt  as  may  be 
inclined  for  the  construction  or  development  of  subways 
for  transit  purposes  or  for  the  construction  of  wharves  or 
docks  owned  or  to  be  owned  by  the  city  and  which  produce 
revenue  sufficient  to  pay  the  interest  and  principal  of  such 
debt.  We  print  Section  8  below,  italicizing  the  lines  to  be 
added  should  the  amendment  receive  the  approval  of  the 
voters. 

SECTION  8.  The  debt  of  any  county,  city,  borough,  township,  school 
district,  or  other  municipality  or  incorporated  district,  except  as  herein 
provided,  shall  never  exceed  seven  per  centum  upon  the  assessed  value 
of  the  taxable  property  therein,  nor  shall  any  such  municipality  or  district 
Incur  any  new  debt,  or  increase  its  indebtedness  to  an  amount  exceeding 
two  per  centum  upon  such  assessed  valuation  of  property,  without  the  assent 
of  the  electors  thereof  at  a  public  election.  In  such  manner  as  shall  be  pro- 
vided by  law;  but  any  city  the  debt  of  which  now  exceeds  seven  per  centum 
of  such  assessed  valuation  may  be  authorized  by  law  to  increase  the  same 
three  per  centum.  In  the  aggregate  at  any  one  time,  upon  such  valuation, 
except  that  any  debt  or  debts  hereinafter  incurred  by  the  city  and  county  of 
Philadelphia  for  the  construction  and  development  oj  subways  for  transit 
purposes,  or  for  the  construction  of  wharves  and  docks,  or  the  reclamation  of 
land  to  be  used  in  the  construction  of  a  system  of  wharves  and  docks,  or  public 
improvements,  owned  or  to  be  owned  by  said  city  and  county  of  Philadelphia, 
and  which  shall  yield  to  the  tity  and  county  of  Philadelphia  current  net  revenue 
in  excess  of  the  interest  on  said  debt  or  debts  and  of  the  annual  installments 
necessary  for  the  cancellation  of  said  debt  or  debts,  may  be  excluded  in  ascer- 
taining the  power  of  the  city  and  county  of  Philadelphia  to  become  otherwise 
indebted:  Provided,  That  a  sinking  fund  for  their  cancellation  shall  be  estab- 
lished and  maintained. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Ada,  Pontotoc  County,  Okla. — Bond  Election. — According 
to  reports,  an  election  will  be  held  in  this  city  to  vote  on  a 
proposition  to  issue  §100,000  water-works  bonds. 

Akron,  Ohio. — Bond  Sale. — The  following  bids  were  re- 
ceived on  Oct.  25  for  the  nine  issues  of  4^%  bonds,  aggre- 
gating $50,375,  described  in  V.  91,  p.  1113: 

S2.700  S1.275          84,800  $3,000 

bonds.  bonds.           bonds.  bonds. 

Tillotson  &  Wolcott  Co.,  Cleveland... §2,720  33     §1,285  07     $4,816  32  $3,003  90 

New  First  Nat.  Bank.  Columbus 2,71100  1,280  00       4,822  00  3,006  00 

Stacy  &  Braun,  Toledo 2,714  40  1,27700       4,813  52  3,00100 

Field,  Longstreth  &  Co.,  Cincinnati...   2,712  25  1,28100       4,81140  3,00100 

Otis  &  Hough,  Cleveland 2,712  15  1,28100       4,802  40  3,000  00 

Hayden,  Miller  &  Co.,  Cleveland 2,710  25  1,279  75       4,805  00  3.002  50 

C  E.  Denison  &  Co.,  Cleveland 4,805  25  

Davles-Bertram  Co.,  Cincinnati 3,004  50 

$10,700        $10,000  $10,000        $2,000  $5,900 

bonds.          bonds.  bonds.         bonds.  bonds. 

Dayton  Sav.  <fc  Tr.  Co.,  Day.     $10,164  50     

Tillotson&WolcottCo.,Cle_. $10,809  67     10,132  60  $10,190  00  $2,022  64  $5,991  80 

New  First  Nat.  Bk.,Colura.    10,830  00     10,155  00  10,112  00     2,014  00  6,002  00 

Stacy  &  Braun,  Toledo 10,818  78     10,140  25  10,108  25     2,01.5  40  5,99102 

Field,  Longstreth&Co.,Cin_    10,803  00     10,126  00  10,075  00     2,015  00  5,974  00 

Otis  &  Hough,  Cleveland...   10.825  00     10,147  00  10,106  00     2,016  40  5,975  00 

Hayden,  Miller  &  Co.,  Cle..    10,785  86     10,104  50  10,070  50     2,013  00  5,958  00 

C.  E.  Denison  &  Co.,  Cle...    10,809  15     10,133  75     10,09175        5,975  00 

Weil,  Roth  &  Co.,  Clncin..    10,796  30     10,110  00     10,080  00        

Davies-BertramCo.,  Cin...   10,822  00     10,143  00  10,10100     2,000  00  5,988  50 

Cent.  Sav.  &  Tr.  Co.,  Akron        10,113  50       

A  bid  of  $50,680  for  "all  or  none"  was  also  received  from  the  Security  Savings 
Bank  &  Trust  Co.  of  Toledo  for  the  nine  issues. 

These  are  not  new  issues,  but  bonds  held  by  the  Sinking 
Fund  as  an  investment. 

Bonds  Defeated. — An  election  held  Oct.  25  resulted  in  the 
defeat  of  a  proposition  to  issue  $750,000  bonds  to  build  a  new 
water-works-plant  to  take  the  place  of  the  one  now  operated 
bv  the  Akron  Water- Works  Co.  The  vote  was  3,935  "for" 
to  3,659  "against." 

Akron  School  District  (P.  O.  Akron),  Summit  County, 
Ohio. — Bond  Sale. — The  $55,000  4%  school-completion  and 
equipment  bonds  offered  on  Oct.  4  and  described  in  V.  91, 
p.  740,  have  been  disposed  of  at  par  as  follows:  $25,000  to 
C.  B.  Raymond  of  Akron  and  $30,000  to  the  Second  National 
Bank  of  Akron.  The  date  of  the  bonds  has  been  changed 
from  Oct.  10  1910  to  Oct.  4  1910.  Maturity  $30,000  Oct.  10 
1928  and  $25,000  Oct.  10  1929. 

Albertville,  Marshall  County,  Ala. — Bonds  Not  Sold. — Up 
to  Oct.  21  no  award  had  been  made  of  the  $25,000  5%  30- 
year  water-works  bonds  (V.  91,  p.  740),  proposals  for  which 
were  asked  until  Sept.  20. 

Alvord,  Lyon  County,  Iowa. — Bonds  Voted. — The  propo- 
sition to  issue  the  $4,000  water-works  bonds,  due  part  yearly 
from  10  to  20  years  inclusive,  was  favorably  voted  upon  on 
Aug.    12. 

Amarillo,  Potter  County,  Texas. — Bonds  Offered  by  Bank- 
ers.— The  Harris  Trust  &  Savings  Bank  of  Chicago  has  pur- 
chased and  is  offering  to  investors  the  $75,000  5%  20-40-year 
(optional)    coupon    bridge    and    street    bonds,    which    were 


offered  by  the  city  on  July  21  (V.  91,  p.  287).  Denomina- 
tion $1,000.  Date  April  1  1910.  Interest  annually  in 
Amarillo. 

Amherst  County  (P.  O.  Amherst),  Va. — Bond  Election. — ■ 
An  election  will  be  held  Jan.  14  1911,  it  is  stated,  to  vote 
on  the  question  of  issuing  $135,000  permanent  road-improve- 
ment bonds. 

Anderson,  Madison  County,  Ind. — Bond  Sale. — The  Harris 

Trust   &   Savings   Bank   of   Chicago   was  recently   awarded 

$25,000  4%  10-)'ear  coupon  tax-exempt  school  bonds. 

Denomination  $1,000.  Date  Sept.  9  1910.  Interest  semi-annually  at 
the  Anderson  Banking  Co.  in  Anderson. 

Anderson  County  Common  School  District  No.  21,  Texas. 

—Bonds  Registered.—  An  issue  of  $2,500  5%  10-20-year 
(optional)  bonds  was  registered  by  the  State  Comptroller  on 
( Icto'oer  14. 

Asbury  Park,  Monmouth  County,  N.  J. — Bond  Election. — 
The  election  to  vote  on  the  question  of  issuing  the  $150,000 
4J/£%  40-year  beach-improvement  bonds  mentioned  in  V.  91, 
p.  287,  will  be  held  Nov.  1. 

Ashland  School  District  (P.O.  Ashland),  Ashland  County, 
Ohio. — Bonds  Voted. — An  election  held  Oct.  20  resulted  in 
favor  of  a  proposition  to  issue  $50,000  building  bonds.  The 
vote  was  664  to  75. 

Aurora,  Kane  County,  111. — Bond  Sale. — A.  B.  Leach  & 
Co.  of  Chicago  purchased  $35,000  4J^%  53^-year  (average) 
bonds  on  Oct.  14  at  100.57.  Denomination  $500.  Date 
Nov.  1  1910. 

Avoyelles  Parish  School  District  No.  35,  La. — Bond  Sale. 

— H.  T.  Holtz  &  Co.  of  Chicago  have  purchased  $15,000  5% 

coupon  high-school-completion  bonds. 

Denomination  $500.  Date  Sept.  1  1910.  Interest  semi-annually  at  the 
Avoyelles  Bank  In  Markesvllle.  Maturity  $1,000  yearly  on  Sept.  1  from 
1916  to  1930  Inclusive,  subject  to  call,  however,  after  Sept.  1  1916.  Total 
bonded  debt,  this  Issue.  Assessed  valuation,  $610,480.  Actual  valuation 
(estimated),  $3,600,000. 

Baltimore,  Md. — City  Stock  all  Sold. — The  city  has  suc- 
ceeded in  disposing  of  the  unsold  portion  of  the  $2,400,000 
4%  stock  offered  with  only  partial  success  at  public  sale  on 
May  23.  The  City  Register  states  that  all  of  the  stock  was 
sold  at  par  and  interest,  with  the  exception  of  $721,500, 
which  was  sold  recently  at  99%  and  interest.  See  V.  91, 
p.  1113. 

Belle  Center,  Logan  County,  Ohio. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Oct.  31 
of  the  $2,500  5%  gold  coupon  street-crossing  bonds  men- 
tioned in  V.  91,  p.  976.  Proposals  will  be  received  until 
12  m.  on  that  day  by  H.  A.  Sickles,  Village  Clerk. 

Authority,  Section  2835  Revised  Statutes.  Denomination  $500.  Date 
Sept.  20  1910.  Interest  semi-annually  at  the  Belle  Center  Bank  Co.  Bonds 
are  tax-exempt.  Maturity  $500  yearly  on  Sept.  20  from  1911  to  1915 
inclusive.  Purchaser  to  pay  accrued  interest.  Bonded  debt,  including 
this  issue,  $10,475  69.  No  floating  debt.  Sinking  fund  $715  51.  Assessed 
valuation   1910   $258,750. 

Belief ontaine,  Logan  County,  Ohio. — Bonds  Authorized. — 
An  ordinance  has  been  passed,  according  to  reports,  provid- 
ing for  the  issuance  of  $75,300  5%  sanitary-sewer-construc- 
tion bonds.     Denominations  $1,000,  $500  and  $300. 

Belton,  Bell  County,  Texas. — Bonds  Voted. — The  election 
held  Oct.  18  (V.  91,  p.  817)  resulted  in  favor  of  the  question 
of  issuing  the  $11,000  5%  water-works-improvement  bonds. 
Maturity  40  years,  subject  to  call  after  10  years. 

Beverly,  Essex  County,  Mass. — Description  of  Bonds. — We 
are  advised  that  the  $10,000  4%  1-10-year  (serial)  play- 
ground bonds  awarded  on  Oct.  18  to  Blodget  &  Co.  of  Bos- 
ton at  101.40  (V.  91,  p.  1113)  are  in  denominations  of  $1,000 
each  and  are  dated  July  1  1910.     Interest  semi-annual. 

Bibb  Independent  School  District,  Texas. — Bonds  Regis- 
tered.— An  issue  of  $1,000  5%  5-10-year  (optional)  bonds  was 
registered  on  Oct.  17  by  the  State  Comptroller. 

Big  Horn  County  School  District  No.  10  (P.  O.  Hyattville), 
Wyo. — Bond  Sale. — On  Oct.  1  C.  W.  Burdeck  purchased 
$1,200  6%  11-year  school-house  bonds  for  $1,210  (100.833) 
and  interest.  Denominations:  4  bonds  of  $100  each  and  4 
bonds  of  $200  each.  Date  June  10  1910.  Interest  January 
and  July. 

Blakely  (P.  O.  Olyphant),  Lackawanna  County,  Pa. — 
Bond  Sale. — On  Sept.  27  $9,000  5%  10-year  improvement 
bonds  were  awarded  to  H.  P.  Taylor  &  Co.  of  Pittsburgh. 
Denomination  $1,000.  Date  Sept.  1  1910.  Interest  semi- 
annual. 

Bloomington,  McLean  County,  111. — Bond  Offering. — Pro- 
posals were  opened  yesterday  (Oct.  28)  for  $50,000  4%  cou- 
pon water-improvement  bonds. 

Denomination  $1,000.  Date  Nov.  1  1909.  Interest  semi-annually  at 
the  City  Treasurer's  office.  Maturity  20  years,  subject  to  call  after  Nov.  1 
1919.  These  securities  are  the  last  installment  of  an  issue  of  $150,000  bonds, 
of  which  $50,000  were  sold  on  Oct.  29  1909  (V.  89,  p.  1235)  and  $50,000  on 
April  29  (V.  90,  p.  1314) .  The  result  of  yesterday's  offering  was  not  known 
to  us  at  the  hour  of  going  to  press. 

Brawley,  Imperial  County,  Cal. — Bond  Sale. — On  Oct.  3 
the  $18,000  6%  coupon  sewer  bonds  described  in  V.  91,  p. 
817,  were  awarded  to  the  First  National  Bank  in  Brawley 
at  "par  and  accrued  interest  and  printed  bonds."  Maturity 
part  yearly  from  1911  to  1939  inclusive. 

Briarcliff  Manor,  Westchester  County,  N.  Y.—Bond  Offer- 
ing Postponed.— The  offering  of  the  $20,000  5-24-year  (serial) 
registered  water-works  bonds  which  was  to  have  taken  place 
Oct.  26  (V.  91,  p.  1048)  has  been  indefinitely  postponed. 

Bristol,  Va. — Bonds  Not  Sold. — Up  to  Oct.  19  no  satisfac- 
tory bid  had  vet  been  received  for  the  $60,000  5'  ,    water- 
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tem-extension  bonds  offered  on  Sept.  27  and  described  in 
V.  91.  p.  817. 

Brockton,  Plymouth  County.  Mass. — Bond  Sale. — An  is- 

$17,500  V  <  water-construction  bonds  has,  it  is  stated, 

been  awarded  to  E.  H.  Rolli:i>  &  Suns  of  Boston  at  103.64. 

Date  Oct.  1  1910.     Maturity  SI  ,500  in  1914  and  $1,000  yearly 

from  1915  to  19:30  inclusive. 

Brownsville,  Cameron  County,  Tex. — Bond  Sale. — Ulen, 
Sutherlin  &  Co.  of  Chicago  have  purchased  the  $15,000  water- 
works and  the  $15,000  electric-light  5%  20-year  bonds,  regis- 
tered by  the  State  Comptroller  (V.  91,  p.  740)  on  Sept.  1. 
Date  Sept.  1  1910.  Interest  semi-annually  in  New  York 
City.      Denomination  S500. 

Calhoun  County  iP.  O.  Rockwell  City),  Iowa. — Bond  Sale. 
— An  iss  e  oi  ^150,000  bl-2'  <  3-8-year  (serial)  drainage  bonds 
was  disposed  of  on  Oct.  5  to  the  Investors'  Securities  Co.  oi 
Des  .Moines  at  par.  Denomination  $500.  Date  Oct.  1  1910. 
Interest  semi-annual. 

Calhoun  County  (P.  O.  Port  Lavaca),  Texas. — Bonds  .7  gi 
lered. — An  issue  of  $44,000  5%  10-40-year  (optional)  Court- 
house  bonds  was  registered   by   the   State   Comptroller  on 
Oct.  Is. 

Calhoun  County  Common  School  District  No.  5,  Texas. — 
Bonds  Registered. — The  State  Comptroller  registered  $4,000 
5%  5-20-year  (optional)  bonds  on  Oct.  18. 

Calhoun  County  Common  School  District  No.  9,  Texas. — 
Bonds  Registered. — On  Oct.  18  the  State  Comptroller  regis- 
tered $1,000  5%  5-10-year  (optional)  bonds. 

Calhoun  County  Common  School  District  No.  10,  Tex. — 
Bonds  J,  ed. — The  State  Comptroller  on  Oct.  18  regis- 

tered $4,000  5%  5-20-year  (optional)  bonds. 

Callaway,  Custer  County,  Neb. — Bond  Offering. — Pro- 
posals will  be  received  until  Nov.  1  for  the  $6,000  6%  water- 
main-extension  and  improvement  bonds  mentioned  in  V.  91, 
p.   740. 

Authority,  vote  of  100  to  41  on  Sept.  26  1910.  Maturity  Nov.  1  1930, 
subject  to  call  after  10  years. 

Campbell,  Franklin  County,  Neb. — Bond  Offering. — W.  B. 
Hyden,  Village  Clerk,  is  offering  at  private  sale  $4,000  5% 
coupon  electric-light  bonds. 

Denomination  $500.  Date  Aug.  1  1910.  Interest  Jan.  1  and  July  1 
In  New  York  City.  Maturity  10  years,  subject  to  call  after  5  years.  Cer- 
tified check  for  10%  of  bid,  payable  to  B.  B.  Helmick,  Village  Treasurer, 
is  required.  Bonded  debt,  including  this  issue,  $9,000.  No  iloating  debt. 
Assessed  valuation  1910,  $108,511  50. 

Cannon  Falls  School  District  (P.O.  Cannon  Falls),  Good- 
hue County,  Minn. — Bond  Sale. — The  State  of  Minnesota 
has  been  awarded  the  $30,000  4%  school-building  bonds 
voted  (V.  91,  p.  740)  on  Aug.  30.  The  price  paid  was  par. 
Denomination  $1,000.     Interest  annually  on  July  1. 

Canonsburg,  Washington  County,  Pa. — Bond  Election. — 
A  proposition  to  issue  $14,000  park  bonds  will  be  submitted 
to  a  vote  of  the  people  on  Nov.  8. 

Carbon  County  (P.  O.  Red  Lodge),  Mont. — Bond  Sale. — 
On  Oct.  18  the  $40,000  20-year  coupon  funding  bridge  bonds 
described  in  V.  91,  p.  976,  were  awarded  to  Woodin,  McNear 
&  Moore  of  Chicago  at  105.31  and  accrued  interest  for  5s — 
a  basis  of  about  4.567%.     The  bids  received  were  as  follows: 

Woodin, Mc.\"ear&Moore,Chic$42, 124  |  Seasongood  &  Mayer,  Cincin_$41 ,050 


Harris  Tr.  &  Sav.  Bank,  Chic.  42,033 

Wm.  R.  Compton  Co.,  St.  L.  41,960 

E.  H.  Rollins  &  Sons,  Denver  41,635 

A.  B.  Leach  &  Co.,  Chicago..  41,508 

X.  W.  Halsey  &  Co.,  Chicago  41,436 

McCoy  &  Co.,  Chicago 41.205 

Weil,  Roth  &  Co.,  CIncin 41.111 


Wells  &  Dickey  Co.,  Minn...  41,040 

Finley,  Barren  &  Co.,  Chic.  41,028 

Thos.  J.  Bolger  Co.,  Chicago  40,810 

Union  Invest.  Co.,  Minneap.  40,800 

C.   H.  Coffin,  Chicago 40,401 

S.  A.  Kean  &  Co.,  Chicago..  40,260 

John  Nuveen  &  Co.,  Chicago  40,000 


Champaign  County  (P.  O.  Urbana),  Ohio. — Bond  Sale. — 
On  Oct.  20  the  $13,080  4%  coupon  ditch  bonds  described  in 
V.  91,  p.  1048,  were  awarded  to  A.  F.  Vance  Jr.,  Vice-Presi- 
dent of  the  National  Bank  of  Urbana,  in  Urbana,  at  100.225. 
The  bids  received  were  as  follow  s: 
A.  F.  Vance  Jr.,  Urbana.  .$13,109  50  |G.  W.  McCracken $13,109  00 

Maturity  part  on  April  20  and  on  Oct.  20  in  the  years  1911,  1912  and  1913. 

Chambers  County  Common  School  District  No.  19,  Texas. 

— Bonds   Registered. — The    State    Comptroller   registered    on 
Oct.  21  an  issue  of  $3,500  5«  ,    10-40-year  (optional)  bonds. 

Chatham,  Pittsylvania  County,  Va. — Bonds  Not  Sold. — No 
award  has  yet  been  made  of  the  $10,000  5%  30-year  coupon 
street  and  school  bonds  which  E.  8.  Reid  of  the  Finance  Com- 
mittee has  been  offering  at  private  sale.     See  V.  91,  p.  741. 

Checotah,  Mcintosh  County,  Okla. — Bond  Offering. — Pro- 
posals  will  be  received  until  8  p.  m.  Nov.  1  by  Ben  Huddles- 
ton,  City  Clerk,  for  $40,000  6%  25-year  sewer  bonds.  Cer- 
tified check  for  5%  of  bid  is  required. 

Cheh&lis  County  School  District  No.  9,  Wash. — Bond  Of- 
fering.— Proposals  will  be  received  until  1  p.  m.  Nov.  5  by 
G.J.  Taylor,  County  Treasurer  (P.O.  Montesano)  for  $2,000 
bonds  at  not  exceeding  6%  interest. 

Denomination  $500.  Interest  semi-annual.  Maturity  3  years,  subject 
to  call  after  1  year.     Certified  check  for  2%  of  bonds  bid  for  Is  required. 

Chenango,  Broome  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  Nov.  4  by  John  H.  Thomas, 
Supervisor,  care  of  County  Treasurer  (P.  O.  Binghamton), 
for  $9,000  4^2%  registered  bridge-construction  bonds. 

Denomination  $500.  Interest  annually  on  March  1  at  County  Treasurer's 
office.  Maturity  $2,000  yearly  on  March  1  from  1914  to  1917  inclusive 
and  $1,000  March  1  1918.  Certified  check  for  10%  of  bid  is  required. 
Bonds  will  be  ready  for  delivery  on  Nov.  7. 

Cherryvale,  Montgomery  County,  Kan. — Bonds  Defeated. 
— An  election  held  Oct.  12  resulted  in  the  defeat  of  a  propo- 
sition to  issue  $105,000  bonds.  The  vote  was  353  '"for"  to 
378  "against." 


Chicago,  111.— Bond  Sale— On  Oct.  25  the  $3,500,000  4% 
gold  city-hall-construction  bonds  offered  on  that  day  were 
disposed  of  as  follows:  $350,000  to  the  Farwell  Trust  Co.  of 
Chicago  at  98.878  and  $3,150,000  at  98.3883  to  a  syndicate 
composed  of  Wm.  A.  Read  &  Co.,  E.  H.  Rollins  &  Sons  and 
Wm.  Salomon  &  Co.,  all  of  Chicago.  These  bonds  have 
been  sold  subject  to  the  approval  of  the  voters  at  the  elec- 
tion to  be  held  Nov.  8.  See  V.  91,  p.  1048.  Maturity 
$230,000  yearly  on  Jan.  1  from  1916  to  1929  inclusive  and 
S_'N0,000  on  Jan.   1   1930. 

Christiansburg,  Montgomery  County,  Va. — Bond  Offer- 
ing.— Proposals  will  be  received  until  8  p.  m.  Dec.  1  by  E.  S. 
Hagan,  Majror,  for  $40,000  5%  coupon  water-works  bonds. 

Authority,  Sections  1033  g  and  1038  e  Codes  of  1904.  Denomination 
$500  or  in  larger  amounts  if  so  desired  by  the  purchaser.  Date  Jan.  1  1911. 
Interest  June  and  December  at  the  Importers'  &  Trader's  National  Bank 
in  New  York  City.  Maturity  30  years,  subject  to  call  aftre  15  years.  Pro-  ' 
posals  for  these  bonds  were  asked  for  until  May  31  1910  (V.  90,  p.  1253), 
but  we  were  never  advised  as  to  the  result  of  that  offering. 

Cincinnati,  Ohio.— Bond  Sale.— On  Oct.  24  the  $150,000 
4%  20-40-year  (optional)  coupon  water-works-extension 
bonds  described  in  V.  91,  p.  817,  were  sold  to  the  Union  Sav- 
ings Bank  &  Trust  Co.  and  Seasongood  &  Mayer,  both  of  Cin- 
cinnati, at  their  joint  bid  of  101 .287 — a  basis  of  about  3.907% 
to  the  optional  date  and  about  3.937%  to  full  maturity. 
The  following  proposals  were  submitted: 

Union  Savings  Bank  &  Trust  Co.  and  Seasongood  &  Mayer,  Cin_$151,930  50 

Western-German  Bank,  Cincinnati 151,801  65 

Fifth-Third  National  Bank,  Cincinnati 151 ,710  00 

Breed  &  Harrison,  Cincinnati 151,510  00 

Brighton-German  Bank,  Cincinnati 151,425  00 

German  National  Bank,  Provident  Savings  Bank  &  Trust  Co., 

Davies-Bertram  Co.  and  Weil,  Roth  &  Co.,  Cincinnati 151,245  00 

E.  H.  Rollins  &  Sons,  Chicago 150,825  00 

New  First  National   Bank,  Columbus 150,615  00 

Central  Trust  &  Safe  Deposit  Co.,  Cincinnati 150,375  00 

Atlas  National    Bank.    Cincinnati 150,100  00 

Cleveland,  Ohio.—  Bond  Sale.— On  Oct.  24  the  $188,000 
S3wer-construction  (city's  portion),  the  $100,000  street-pav- 
ing (city's  portion)  and  the  $90,000  fire-department  4.10% 
20-year  coupon  bonds  described  in  V.  91,  p.  818,  were 
awarded,  the  first  two  issues  to  Hayden,  Miller  &  Co.  of 
Cleveland  at  101.132  and  101.09  respectively  and  the  $90,000 
bonds  to  Borton  &  Borton  of  Cleveland  at  101.151.  A  list 
of  the  bids  submitted  follows: 

$90,000  $100,000  $188,000 

bonds.  bonds.  b07ids. 

Hayden,  Miller  &  Co.,  Cleveland $90,980  00   $101,090  00   $190,130  00 

Borton  &  Borton,  Cleveland 91,036  00        

Cleveland  Trust  Co.,  Cleveland 90.963  00      101,07000     190,01160 

New  First  National  Bank,  Columbus.      90,877  00      100,979  00     189,827  00 
Tillotson  &  WolcottCo.lCleveland  ..      90,815  00     100,905  50     189,70100 

Otis  &  Hough    J 

Stacy  &  Braun,  Toledo 90,765  84 

C.  E.  Denison  &  Co.,  Cleveland 90,761  75 

Western  German  Bank,  Cincinnati- .     90,551  00 


100,626  75 
100.561  00 


189,589  75. 
188,961  00 


Clyde,  Sandusky  County,  Ohio. — Bond  Sale. — The  three 
issues  of  bonds  described  in  V.  91,  p.  976,  were  disposed  of 
as  follows  on  Oct.  24:  $3,300  4J^%  water-works-extension 
bonds  due  $500  yearly  on  Sept.  l"  from  1918  to  1923  inclu- 
sive and  $300  on  Sept.  1  1924,  awarded  to  the  Croghan  Bank 
&  Savings  Co.  of  Fremont  for  $3,327  50  (100.863),  and  the 
$12,800  assessment  and  $2,700  (village's  portion)  5%  1-10- 
year  (serial)  street-improvement  bonds  sold  to  People's 
Banking  Co.  and  the  Clyde  Savings  Bank  Co.,  both  of  Clyde, 
at  their  joint  bids  of  102.75  and  102.74  respectively. 

Coburg  School  District  No.  43  (P.  O.  Coburg),  Lane 
County,  Ore. — Bonds  Not  Sold. — No  award  has  yet  been 
made  of  the  $18,950  5%  10-20-year  (optional)  bonds  offered 
(V.  91,  p.  540)  on  Sept.  1.  Only  one  bid  was  received. 
Proposals  for  these  bonds  will  be  received  at  any  time. 

Cochise  County  School  District  No.  45,  Ariz. — No  Bonds 
Offered. — We  are  advised  that  there  is  no  truth  in  the  re- 
ports that  this  district  would  receive  proposals  until  Oct.  1 
for  $2,500  7%  school-building  bonds.     See  V.  91,  p.  818. 

Coffey ville,  Montgomery  County,  Kan. — Bond  Election 
Proposed. — According  to  Topeka  papers,  Eastern  capitalists 
are  anxious  for  this  city  to  hold  an  election  for  the  purpose 
of  presenting  to  the  voters  a  proposition  to  issue  $15,000 
bonds  to  be  used  in  building  an  electric  interurban  line  to 
run  between  this  city  and  Nowata,  Okla. 

Conroe  Independent  School  District,  Texas. — Bonds 
Voted. — An  election  held  Oct.  19  resulted,  it  is  stated,  in 
favor  of  a  proposition  to  issue  $25,000  school-building  bonds. 
The  vote  was  111  "for"  to  5  "against." 

Council  Bluffs,  Pottawattamie  County,  la. — Bonds  Pro- 
posed.— Reports  state  that  this  city  is  considering  the  issu- 
ance of  about  $20,000  fire-house  bonds. 

Covington  County  (P.  O.  Collins),  Miss. — Bond  Offering. — 
According  to  reports,  proposals  will  be  received  for  $25,000 
Road  District  No.  3  bonds. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Sale. — 

Otis  &  Hough  of  Cleveland  have  been  awarded  the  $59,000 

4%  coupon  bonds  to  improve  Parma  and  Royalton  Centre 

Ridge  Road  No.  3,  offered  on  Oct.  26  and  described  in  V.  91, 

p.  976,  at  par  and  accrued  interest.     There  were  no  other 

bidders. 

Maturity  $1,000  on  April  1  1911.  $3,000  each  six  months  from  Oct.  1  1911 
to  Oct.  1  1919  Inclusive.  $3,000  on  April  1  1920  and  $4,000  on  Oct.  1  1920. 

Dale  School  District  (P.  O.  Johnstown),  Cambria  County, 
Pa. — Bond  Election. — A  proposition  to  issue  $10,000  school- 
building  bonds  will  be  submitted,  according  to  reports,  to  the 
voters  at  the  general  election  Nov  8.  It  is  further  stated 
that  these  are  the  same  bonds  awarded  on  June  7  to  the 
Washington  Investment  Co.  of  Pittsburgh  (V.  90,  p.  1693), 
but  were  refused  by  them  on  the  ground   that  the  whole 
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proceedings  were  illegal  because  the  School  Board  failed  to 
pass  a  preliminary  resolution  in  the  matter. 

Dalton,  Whitfield  County,  Ga.— Bond  Sale— On  Oct.  3 
s.".,iiiM  lire-station.  $25,000  school,  820,000  electric-light, 
-  0,000  water.  $20,000  sewer  and  §25,000  paving  5%  bonds 
were  awarded  at  private  sale  to  the  Robinson-Humphrey 
Co.   of    Atlanta. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annual.  Ma- 
turity (20.000  July  1  191.')  and  $21,000  July  1  In  each  of  the  years  1920, 
1925,  1930,  1935  and  1940.  These  bonds  were  offered  but  not  sold  on 
Aug-    10   (V.  91,  p.  601). 

Davidson  County  (P.  O.  Nashville),  Tenn. — Bonds  Not  to 

Be  Issued  m  Present. — The  County  Judge  advises  us  that  the 

§150,000  4%  30-year  State  Fair  bonds  recently  authorized 

(V.  91,  p.  1048),  "will  be  issued  and  placed  with  the  Nashville 

Trust  Co.,  to  be  held  in  trust  subject  to  the  order  of  the 

Quarterly  County  Court." 

"The  purchase  of  the  fair  grounds  is  made  on  condition  that  the  next 
s  islon  of  the  Legislature,  which  convenes  in  January  1911,  shall  take  over 
this  property  for  the  State  and  make  appropriations  commensurate  with 
ths  nee  Is  t  i  c  in  luct  the  Fair  on  a  plane  in  keeping  with  the  dignity  of  the 
State.  Hence  the  above  requirement  that  the  bonds  shall  be  placed  in 
trj  :   o  await  the  action  of  the  Legislature." 

Dawson,  Navarro  County,  Tex. — Description  of  Bonds. — 
We  are  advised  that  the  $8,000  20-40-year  water-works 
bonds  voted  on  Sept.  23  (V.  91,  p.  896)  are  coupon  in  form 
and  carry  interest  al  th  rate  of  5%, payable  semi-annually 
in  Dawson. 

Denomination  $300.  Date  Dec.  1  1910.  This  city  has  no  debt  at  pres- 
e.n.     Assessed  valuation  for  1910,  $300,000. 

Decatur,  Macon  County,  111.— Bond  Sale.— The  $75,000 

4  j   coupon  electric-light-system  bon  for  which  were 

rejected  on  Sept.  28  (V.  91,  p.  896),  have  been  purchased  by 

the  Harris  Trust  &  Savings  Bank  of  Chicago. 

Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi-annually  at 
the  City  Treasurer's  office  in  Decatur.  Maturity  on  Oct.  1  as  follows: 
$40,000  in  1920,  $3,000  yearly  from  1921  to  1929  inclusive  and  $8,000  in 
1930. 

Delaware  County  tP.  O.  Delaware),  Ohio. — Bond  Sale. — 
On  Oct.  24  the  $77,860  4J^%  road-improvement  bonds  de- 
scribed in  V.  91,  p.  977,  were  awarded  to  the  Delaware  Na- 
tional Bank  in  Delaware  at  101.934  and  accrued  interest. 
The  bids  received  were  as  follows: 


Delaware  Nat.  Bank,  Delaw_$79,366 
Xew  First  Nat.  Bk.,  Colum..  79,365 
Delaware  Sav.  Bk.  Co.,  Dela.   79,360 


Seasongood  &  Mayer,  Cincin_$79,300 
Breed  &  Harrison,  Cincinnati  79,250 

Weil,  Roth  &  Co.,  Cincin 79,145 

Maturity  $3,893  each  six  months  from  March  1  1911  to  Sept.    1  1920  incl 

De  Leon,  Comanche  County,  Texas. — Bonds  Voted. — This 
city,  according  to  reports,  has  voted  to  issue  city-hall- 
building  bonds. 

DuBois  County  (P.  O.  Jasper),  Ind. — Bid. — According  to 
reports,  a  bid  of  par  has  been  received  from  Miller,  Adams 
&  Co.  of  Indianapolis  for  the  $26,200  4 3^%  Harbison  Town- 
ship rock-road  bonds  offered  on  Sept.  10  and  described  in 
V.  91,  p.  601. 

Dunklin  County  School  District  No.  2,  Mo. — Bonds  Of- 
fered by  Bankers. — In  their  circular  for  November,  Farson, 
Son  &  Co.  of  Chicago  are  offering  to  investors  $54,000  6% 
bonds. 

Denomination  $500.  Date  June  1  1910.  Interest  semi-annual.  Ma- 
turity part  yearly  on  June  1  from  1914  to  1930  Inclusive. 

Easley,  Pickins  County,  So.  Caro. — Interest  Rate. — We  are 
advised  that  the  $29,500  20-40-year  (optional)  coupon  water 
and  light  bonds  sold  on  Sept.  21  to  Ulen,  Sutherlin  &  Co.  of 
Chicago  for  $29,700  (100.677)  carry  interest  at  the  rate  of 
53^%)  and  not  5%  as  at  first  reported. 

East  Cleveland,  Cuyahoga  County,  Ohio. — Bonds  Author- 
ized.— An  ordinance  authorizing  the  issuance  of  $6,000  bonds 
to  be  used  in  purchasing  certain  land  for  city  purposes  passed 
its  third  and  final  reading  at  the  meeting  of  the  City  Council 
on  Oct.  19. 

El  Paso,  El  Paso  County,  Tex. — Bonds  Registered. — The 
$375,000  5%  20-40-year  (optional)  bonds  turned  over  to  the 
International  Water  Works  Co.  in  part  payment  for  its  plant 
(V.  91,  p.  666)  were  registered  on  Oct.  18  by  the  State  Comp- 
troller. 

El  Paso  County  (P.  O.  Colorado  Springs),  Colo. — Bond 
Election. — Local  papers  state  that  the  question  of  issuing 
$110,000  road-improvement  bonds  will  be  submitted  to  a 
vote  of  the  people  at  the  November  election. 

Euclid,  Cuyahoga  County,  Ohio. — Bond  Sale. — On  Oct.  24 
the  $1,987  4J^2%  coupon  Crosby  Avenue  improvement  assess- 
ment bonds  described  in  V.  91,  p.  819,  were  sold  to  Havden, 
Miller  &  Co.  of  Cleveland  for  $2,015  (101.409)  and  accrued 
interest.  A  bid  of  $2,009  68  was  also  received  from  Stacy  & 
Braun  of  Toledo.  Maturity  $487  Oct.  1  1913  and  $500  on 
Oct.  1  in  each  of  the  years  1916,   1918  and  1920. 

Farmdale  School  District,  Los  Angeles  County,  Cal. — 
Bond  Sale. — James  H.  Adams  &  Co.  of  Los  Angeles  are 
reported  as  being  the  successful  bidders  on  Oct.  17  for  the 
$15,000  5%  1-15-year  (serial)  bonds  offered  on  that  day. 

Flatonia,  Fayette  County,  Tex. — Description  of  Bonds. — 
We  are  advised  that  the  $12,500  school-building  bonds  voted 
on  Sept.  20  (V.  91,  p.  896)  carry  5%  interest  and  mature  in 
40  years,  but  are  subject  to  call  after  10  years. 

Floydada  Independent  School  District  (P.  O.  Floydada), 
Floyd  County,  Tex. — Bond  Offering. — Proposals  will  be 
received  at  any  time  for  the  $20,000  5%  school-building  bonds 
voted  on  May  31  and  described  in  V.  91,  p.  602.  They  are 
in  denominations  of  $500  each  and  are  dated  July  20  1910. 
Interest  annual.  Maturity  July  20  1950,  subject  to  call 
after  July  20  1915.     Arthur  B.  Duncan  is  President  of  the 
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Forreston  Independent  School  District  (P.  O.  Forreston), 
Ellis  County,  Tex. — Bond  Offering. — This  district  is  offering 
at  private  sale  the  $11,000  5%  10-40-year  (optional)  bonds 
registered  by  the  State  Comptroller  (V.  91,  p.  742)  on  Sept.  7. 
Denomination  $500.  Date  Sept.  1  1910.  Interest  semi- 
annual. 

Fort  Worth,  Tex.— Bonds  Not  Sold.— Up  to  Oct.  24  no 
award  had  yet  been  made  of  the  $100,000  4 Y2%  20-40-year 
(optional)  school-building  bonds  described  in  V.  91,  p.  742. 

Galesburg,  Knox  County,  111. — Bonds  Refused. — Local 
papers  state  that  the  $25,000  4^%  water-works-improve- 
ment bonds  awarded  on  Oct.  3  to  A.  B.  Leach  &  Co.  of  Chi- 
cago on  a  basis  of  4.15%  (V.  91,  p.  1049)  have  been  refused 
by  them.  These  bonds  are  part  of  an  issue  of  $75,000  4s 
authorized  by  the  voters  last  April,  and  after  failing  to  sell 
them  at  this  rate  the  City  Council  passed  a  resolution  in- 
creasing the  interest  to  4^%,  which  action  was  held  to  be 
illegal  by  the  Chicago  company.  The  reports  further  state 
that  the  entire  issue  of  $75,000  will  again  be  submitted  to 
the  voters  at  the  general  election  Nov.  8  as  4J^s. 

Georgetown,  Williamson  County,  Tex.—  Bonds  Voted — 
Bond  Offering. — The  propositions  to  issue  the  $32,000  water- 
works and  the  $13,000  light  5%  10-40-year  (optional)  bonds 
mentioned  in  V.  91,  p.  819,  carried  by  a  vote  of  216  to  24  at 
the  election  held  Oct.  17.  Interest  semi-annual.  Proposals 
for  these  bonds  will  be  received  until  Dec.  1. 

Geneva,  Ontario  County,  N.  Y. — Bonds  Voted. — Proposi- 
tions to  issue  the  following  bonds  were  favorably  voted  upon 
at  an  election  held  Oct.  18:  $57,000  for  a  water  main,  $35,000 
for  pumps,  $30,000  for  a  reservoir  and  two  issues,  one  of 
$4,000  and  one  of  $4,500,  for  the  general  fund.  We  are  in- 
formed that,  in  all  probability,  the  bonds  will  not  be  issued 
until  April  1  1912. 

Bonds  Defeated. — At  the  same  election  the  voters  defeated 
a  proposition  to  issue  bonds  for  a  filtration  plant. 

Gila  County  School  District  No.  26,  Ariz.—  Bond  Offering. 
— Proposals  will  be  received  until  10  a.  m.  Nov.  5  by  Frank 
L.  Gates,  Clerk  Board  of  Supervisors  (P.  O.  Globe),  for 
$7,000  7%  bonds.  Denomination  $100.  Maturity  "on  or 
before  20  years." 

Girard,  Trumbull  County,  Ohio. — Bond  Sale. — Farson, 
Son  &  Co.  of  Chicago  have  been  awarded,  according  to  re- 
ports, the  $10,000  5%  sidewalk  assessment  bonds  offered 
on  Oct.  24  and  described  in  V.  91,  p.  819,  at  102.76.  Matur- 
ity $1,000  each  six  months  from  March  1  1912  to  Sept.  1 
1916  inclusive. 

Gloucester,  Essex  County,  Mass. — Bond  Offering. — Pro- 
posals were  asked  for  until  4  p.  m.  yesterday  (Oct.  28)  by 
Edward  Dolliver,  City  Treasurer,  for  $30,000  4%  coupon 
bonds. 

Denomination  $1,000.  Date  Nov.  1  1910.  Interest  semi-annually  at 
the  First  National  Bank  in  Boston.  Maturity  $3,000  yearly  on  Nov.  1 
from  1911  to  1920  inclusive.  These  bonds  will  be  certified  as  to  their 
genuineness  by  the  Old  Colony  Trust  Co.  in  Boston,  which  will  also  certify 
that  the  legality  of  the  issue  has  been  approved  by  Ropes,  Gray  &  Gorham, 
of  Boston,  a  copy  of  whose  opinion  will  be  furnished  without  charge  to  the 
purchaser.  The  result  of  this  offering  was  not  known  to  us  at  the  hour  of 
going  to  press. 

Greeley   School   District   No.    6    (P.    O.    Greeley),    Weld 

County,  Colo. — Bond  Offering. — Proposals  will  be  received 

on  or  before  Oct.  31  by  Grace  N.  Allen,  Secretary,  for  $62,000 

5%  gold  school  bonds  voted  July  28  (V.  91,  p.  352). 

Denomination  $500.  Date  Oct.  1  1910.  Interest  semi-annually  in 
New  York  City  at  the  office  of  Kountze  Bros.  Maturity  15  years.  Certi- 
fied check  for  $500  is  required.  Official  circular  states  that  there  is  no 
controversy  or  litigation  pending  or  threatened  which  would  affect  the 
validity  of  the  bonds:  no  previous  issue  of  bonds  has  been  contested,  and 
principal  and  interest  on  all  bonds  previously  issued  have  been  paid  at 
maturity. 

Greenwich,  Huron  County,  Ohio. — Bonds  Voted — An 
election  held  Oct.  15  resulted  in  favor,  it  is  stated,  of  a 
proposition  to  issue  $20,000  school-building  bonds.  The 
vote  was  97  to  17. 

Grove  City,  Meeker  County,  Minn. — Bond  Sale. — On 
Oct.  4  an  issue  of  $5,000  6%  fire-station  bonds  was  awarded 
to  the  Merchants'  &  Farmers'  State  Bank  in  Grove  City 
at  par. 

Denomination  $500.  Date  Oct.  4  1910.  Interest  annual.  Maturity 
Oct.  4  1920,  subject  to  call  "on  or  before  10  years." 

Guthrie  Graded  Common  School  District  (P.  O.  Guthrie), 
Todd  County,  Ky.— Bond  Sale.— Chas.  S.  Kidder  &  Co.  of 
Chicago  were  the  successful  bidders  on  Oct.  20  for  the  $9,000 
5%  20-year  coupon  building  and  improvement  bonds  de- 
scribed in  V.  91,  p.  819. 

Hamilton,    Ohio.—  Bond   Sale.— On    Oct.    21    the    $4,903 

North  E  St.  and  $4,404  90  Mason  Ave.  4>£%  assessment 

improvement  bonds  described  in  V.  91,  p.  897,  were  awarded 

to  the  Provident  Savings  Bank  &  Trust  Co.  in  Cincinnati  at 

101.33   and   accrued   interest.     The   bids   received   were   as 

follows: 

Prov.  S.  Bk.  &  Tr.  Co. ,Cin. $9,431  70  I  Security  S.Bk.&  Tr.Co.,Tol$9,404  90 

Breed  &  Harrison,  Cin 9,408  08  (Seasongood  &  Mayer,  Cin_.   9,368  00 

Maturity  one-tenth  of  each  issue  yearly  from  1911  to  1920  Inclusive. 

Hammond,  Piatt  County,  Ind. — Bond  Sale. — On  Oct.  <i 
$70,000  4^%  funding  bonds  were  awarded  lo  J.  T.  Elliott 
&  Sons  of  Indianapolis  for  $71,766  50,  the  price  thus  being 
102.523. 

Denomination  $1,000.  Date  Oct.  1  1910.  Interest  June  1  and  Dec.  1. 
Maturity  $7,000  yearly  on  June  1  from  1912  to  1921  Inclusive 

Hastings,  Jefferson  County,  Okla. — Bond  Offering  Post- 
poned. — Owing  to  the  lack  of  a  quorum,  due  to  the  fact  that 
part  of  the  Council  were  serving  on  the  Grand  Jury,  the  of- 
fering of  $30,000  6%  25-year  coupon  tax-free  water- works 
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bonds  which  was  to  have  taken  place  Oct.  24  (V.  91 ,  p.  1049), 
was  postponed  until  Nov.  7. 

Helena  School  District  No.  1  (P.  O.  Helena),  Lewis  and 
Clark  County,  Mont. — Bonds  Not  Yet  Sold.— Up  to  Oct.  22 
no  award  had  }ret  been  made  of  the  $50,000  4>^%  10-20-year 
(optional)  coupon  school  bonds  offered  without  success 
(V.  91,  p.  666)  on  Aug.  20. 

Hemphill  County  Common  School  Districts  No.  1  and  2, 
Tex. — Bouil  Sale. — The  following  5rc  bonds  registered  by 
the  State  Comptroller  on  Aug.  30  (V.  91,  p.  743)  were  sold 
during  September  to  H.  N.  Swain  of  Dallas  at  par:  $4,000 
due  Julv  1  1930  and  ss.000  due  Julv  1  1950.  Denomination 
$500.     Date  July  1  1910.     Interest  annually  on  April  12. 

Henry  County  (P.  O.  Napoleon),  Ohio. — Bond  Sale. — 
Eoad  improvement  bonds  amounting  to  $98,500  and  carry- 
ing 43/9rc  interest  have  been  awarded,  it  is  stated,  to  the 
New  First  National  Bank  of  Columbus  for  $100,331— the 
price  thus  being  101. 85S. 

Highland  Park,  Lake  County,  111. — Bond  Sale. — On 
0<r.  4  an  issue  of  $7,500  4  )4.%  10-year  refunding  bonds  was 
awarded  to  the  Harris  Trust  &  Savings  Bank  of  Chicago  at 
par  and  accrued  interest.  Denomination  $500.  Interest 
semi-annual. 

Highland  Park,  Wayne  County,  Mich. — Bond  Sale. — The 
$31,000  3'V  ,  water  bonds  voted  on  Sept.  1  (V.  91,  p.  743) 
have  been  disposed  of  at  private  sale  to  H.  W.  Noble  &  Co. 
and  the  Securitj-  Trust  Co.,  both  of  Detroit. 

Killman  Township  School  District  (P.  O.  Hillman),  Mont- 
gomery County,  Mich. — Bond  Sale. — Ulen,  Sutherlin  &  Co. 
of  Chicago  have  purchased  $12,000  5%  1-15-year  (serial) 
coupon  school-building  bonds.  Denomination  $800.  Date 
Oct.  1  1910. 

Hillsboro  County  (P.  O.  Tampa),  Fla. — Bond  Sale. — An 
issue  of  $80,000  5%  2-9-year  (serial)  school  bonds  has  been 
purchased  by  Ulen, Sutherlin  &  Co.  of  Chicago.  Denomina- 
tion $1,000.     Date  July  1   1910. 

Houston  County  Common  School  District,  Tex. — Bond 
Sale. — The  $4,000  5%  2-20-year  (optional)  bonds  registered 
by  the  State  Comptroller  on  Aug.  18  (V.  91,  p.  602)  have 
been  sold  to  the  Houston  County  Permanent  School  Fund. 

Huron  County  (P.  O.  Norwalk),  Ohio. — Bond  Sale. — On 

Oct.    6    the   $24,344  71    4J^%    coupon   ditch-improvement- 

a^essrnent  bonds  described  in  V.  91,  p.  820,  were  sold  to 

C.  E.  Denison  &  Co.  of  Cleveland  at  102.07  and  interest. 

Maturity  §1,344  71  on  April  1  1911  and  $1,000  each  six  months  from 
Oct.  1  1911  to  Oct.  1  1921  Inclusive  and  $2,000  on  April  1  1922. 

Iowa  City,  Johnson  County,  Iowa. — Bond  Sale. — On 
Oct.  14  an  issue  of  $12,000  5%  funding  bonds  was  awarded 
to  Ceo.  M.  Bechtel  &  Co.  of  Davenport  for  $12,500— the 
price  thus  being  104.166. 

Denomination  SI  ,000.     Date  Oct.  1  1910.     Interest  June  and  December. 

Iredell  Independent  School  District  (P.  O.  Iredell),  Bosque 
County,  Tex. — Bonds  Not  Sold.— We  are  informed  under 
date  of  Oct.  24  that  no  sale  has  yet  been  made  of  the  $7,000 
5%  10-40-year  (optional)  bonds  described  in  V.  91,  p.  743. 

Jackson,  Madison  County,  Tenn. — Bonds  Voted. — An 
election  held  Oct.  10  resulted  in  favor  of  a  proposition  to 
issue  $75,000  railway-aid  bonds.  The  vote  was  897  "for" 
to   177   "against." 

Jackson  County  (P.  O.  Gainesboro),  Tenn. — No  Bonds 
Yet  Issued. — In  reply  to  our  inquiry  as  to  whether  or  not 
the  reports  were  true  that  the  voters  recently  authorized 
the  issuance  of  $75,000  railroad-aid  bonds,  the  Clerk  of  the 
County  Court  writes  us  under  date  of  Oct.  24  that  no  bonds 
have  been  issued  as  yet. 

Jacksonville,  Jackson  County,  Ore. — Description  of  Bonds. 
— We  are  advised  that  the  $30,000  gravity-water-system 
bonds  recently  awarded  to  Ulen,  Sutherlin  &  Co.  of  Chicago 
(V.  91,  p.  1115)  carry  6%  interest  and  are  dated  Oct.  1  1910. 
Denomination  $500.     Maturity  Oct.  1  1930. 

Jamestown,  Chautauqua  County,  N.  Y. — Bond  Offering. — 

Proposals  will   be  received  until  8  p.  m.  Nov.  4  by  Jason 

Parker,   Secretary     of     Hospital     Commission,  for    $40,000 

4J4%  registered  furnishing  bonds. 

Denomination  $1,000.  Interest  Jan.  1  and  July  1  In  Jamestown.  Ma- 
turity 20  years.     No  deposit  Is  required  with  bid. 

Jasper,  Pipestone  County,  Minn. — Bond  Sale. — The  State 
of  Minnesota  recently  purchased  $8,500  4%  gas  bonds. 

Jeff    Davis    County    (P.    O.    Fort    Davis),    Tex. — Bonds 

Offered   by   Bankers. — Farson,    Son    &    Co.    of   Chicago   are 

offering  to  investors  $31,500  6%  court-house  bonds. 

Denomination  $500.  Date  Aug.  15  1910.  Interest  semi-annual.  Ma- 
turity part  yearly  on  Jan.  1  from  1913  to  1919  inclusive.  Total  debt,  In- 
cluding this  issue,  $53,000.  Assessed  valuation,  $3,734,652.  Real  value 
(estimated),  $7,500,000. 

Jefferson  County  (P.  O.  Port  Townsend),  Wash. — Bond 

Offering. — Proposals  will  be  received  until  12  m.  Nov.  2  by 

Harry  A.  Hart,  County  Treasurer,  for  $133,000  gold  coupon 

refunding  bonds  at  not  exceeding  6%  interest. 

Denomination  $1,000.  Date  Jan.  1  1911.  Interest  semi-annually  at 
the  fiscal  agency  of  the  State  of  Washington  In  New  York  City.  Maturity 
$30,000  on  Jan.  1  In  the  years  1916  and  1921,  $35,000  Jan.  1  1926  and 
$38,000  Jan.  1  1931.  Certified  check  on  a  bank  In  Port  Townsend  or 
Seattle  for  $1,000,  payable  to  the  County  Treasurer,  Is  required. 

Jefferson  School  District,  Los  Angeles  County,  Cal.— 
Bond  Election.  —It  is  stated  an  election  will  be  held  Nov.  12 
to  vote  on  the  question  of  issuing  $10,000  5%  school-building 
bonds.      Denomination  $1,000. 


Josephine  County  School  District  No.  24,  Ore. — Bonds 
Not  Sold.— No  sale  has  yet  been  made  of  the  $10,000  5% 
20-vear  school-building  and  furnishing  bonds  offered  (V.  91, 
p.  820)  on  Oct.  3. 

Kansas  City,  Kan. — Bonds  Offered  by  Bankers. — The  fol- 
lowing 5%  general-improvement  bonds  are  being  offered  to 
investors  by  the  Thos.  J.  Bolger  Co.  of  Chicago: 

$19,629  bonds.     Denominations  $500  and  $129.     Date  Oct.  15  1910.     Ma- 
turity $1,629  on  Aug.  1  1911  and  $2,000  yearly  on  Aug.  1  from 
1912  to  1920  Inclusive. 
49,235  bonds.     Denominations    $500    and    $235.     Date   Sept.    15    1910. 
Maturity  $4,235  on  Aug.  1  1911  and  $5,000  yearly  on  Aug.  1  from 
1912  to  1920.  Inclusive. 
Interest  semi-annually  on  Feb.  1  and  Aug.   1  at  the  State  Treasurer's 
office. 

Kansas  City  Park  District  (P.  O.  Kansas  City),  Kan. — 
Bonds  Authorized. — This  district,  according  to  local  papers, 
has  authorized  the  issuance  of  $95,000  bonds. 

Keithsburg    Drainage    District,    Mercer    County,    111. — 

Bonds  Offered  by  Bankers. — Farson,   Son  &  Co.  of  Chicago 

are  offering  to  investors  $47,189  25  6%  drainage  bonds. 

Denomination  $500,  except  one  bond  of  $689  25.  Date  Aug.  1  1910. 
Interest  semi-annual.  Maturity  part  yearly  on  Aug.  1  from  1912  to  1928 
Inclusive. 

Kenton,  Hardin  County,  Ohio. — Bond  Sale. — This  city, 
it  is  stated,  has  awarded  an  issue  of  $2,000  4J^%  public- 
safety  bonds  to  the  Commercial  Bank  of  Kenton. 

Kersey,  Weld  County,  Colo. — Bonds  Voted. — According  to 
reports  an  election  held  recently  resulted  in  favor  of  a  propo- 
sition to  issue  $1,000  high-school  bonds.  The  vote  is  given 
as  25  "for"  to  8  "against." 

Kinney  County  (P.  O.  Brackettville) ,  Tex. — Bonds  Offered 

by  Bankers. — An  issue  of  $44,500  6%  Court-house  bonds  is 

being  offered  to  investors  by  Farson,  Son  &  Co.  of  Chicago. 

Denomination  $500.  Date  July  1  1910.  Interest  semi-annual.  Ma- 
turity part  yearly  on  Jan.  1  from  1911  to  1915  Inclusive.  Total  debt,  this 
Issue.     Assessed  valuation,  $4,874,606.     Real  value  (est.),  $10,000,000. 

Lexington,  Fayette  County,  Ky. — Bond  Sale. — On  Oct.  7 

an  issue  of  $51,060  14  6%   street-improvement  assessment 

bonds  was  awarded  to  C.  C.  Miller  &  Co.  at  par  and  accrued 

interest. 

Denomination  $500,  except  one  bond  in  odd  amount.  Date  Aug.  20 
1910.     Interest  January  and  July. 

Lexington  County  School  District  No.   29,   So.   Caro. — 

Bond  Sale. — The  $10,000  6%  coupon  school-building  bonds 
offered  on  Sept.  30  and  described  in  V.  91,  p.  820,  have  been 
sold  to  Ulen,  Sutherlin  &  Co.  of  Chicago.  The  bonds  are  in 
denomination  of  $1,000  each  and  mature  $1,000  yearly  from 
1921  to   1930  inclusive. 

Liberty  County  Common  School  District  No.  7,  Texas. — 
Bonds  Registered. — On  Oct.  21  the  State  Comptroller  regis- 
tered $1,000  5%  10-20-year  (optional)  bonds. 

Lock  Haven,  Clinton  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  Nov.  1  by  Frank  E.  Harder,  City 
Treasurer,  or  Ira  M.  Harvey,  Chairman  Finance  Committee, 
for  $15,000  2>}/2%  coupon  refunding  bonds. 

Denominations  $500  and  $100.  Date  Nov.  1  1910.  Interest  semi-an- 
nually at  the  City  Treasurer's  office.  Maturity  20  years,  subject  to  call 
after  10  years.  Bonds  are  exempt  from  all  taxes  No  deposit  Is  required 
with  bid 

Lorain,  Lorain  County,  Ohio. — Bond  Offering. — Proposals 

will  be  received  until  12  m.  Nov.  23  by  E.  P.  Keating,  City 

Auditor,  for  $21,500  43^%  coupon  sanitary-sewer  bonds. 

Authority  Section  3914,  General  Code.  Denomination  $500.  Date 
Oct.  15  1910.  Interest  March  15  and  Sept.  15  at  the  Sinking  Fund  Trustee's 
office.  Maturity  $1,000  yearly  on  March  15  and  $1,500  yearly  on  Sept.  15 
from  1912  to  1916  inclusive,  $1,000  each  six  months  from  March  15  1917  to 
Sept.  15  1920  inclusive  and  $1,000  Sept.  21  1921.  Certified  check  on  a 
national  bank  for  $1,000,  payable  to  the  City  Treasurer,  is  required. 

Lucas  County  (P.  O.  Chariton),  Iowa. — Bond  Sale. — This 

county  has  awarded  $22,000  4^%  coupon  bridge  bonds  to 

the  Harris  Trust  &  Savings  Bank  of  Chicago. 

Denomination  $500.  Date  Nov.  1  1910.  Interest  semi-annually  at 
the  County  Treasurer's  office.  Maturity  $5,000  on  Nov.  1  In  each  of  the 
years  1917,  1918  and  1919  and  $7,000  on  Nov.  1  1920.  Total  debt,  in- 
cluding this  issue,  $63,000.     Assessed  valuation  for  taxation.  $15,024,724. 

Lucas  County  (P.  O.  Toledo),  Ohio. — Bond  Sale. — On 
Oct.  24  the  $22,357  50  4J^%  road-improvement  bonds 
described  inV.  91,  p.  978,  were  sold  to  the  Dayton  Savings  & 
Trust  Co.  of  Dayton  at  101.274.  A  list  of  the  bids  received 
follows: 


Premiums . 

Seasongood  &  Mayer,  Cin $250  50 

Security  S.B.&  Tr.  Co.,  Tol._  227  00 
New  First  Nat.  Bk.,  Colum__  227  00 
Western-German  Bank,  Cln.   170  00 


Premiums. 
Dayton  Sav.  &  Tr.  Co.,  Day_$285  00 
Citizens'  S.  D.  &  Tr.  Co. .Day.  284  40 

Spitzer  &  Co.,  Toledo 277  35 

Stacy   &   Braun,  Toledo 266  75 

Breed  &  Harrison,  Cin 251  00  | 

Maturity  $5,857  50  in  1912  and  $5,500  in  each  of  the  years  1913,  1914 
and   1915. 

McArthur,  Vinton  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Nov.  5  by  Chas.  W. 
Brown,  Village  Clerk,  for  $3,000  5%  Main  Street  improve- 
ment bonds. 

Authority,  Section  2835,  Revised  Statutes.  Denomination  $500.  Date 
Oct  1  1910.  Interest  annual.  Maturity  $500  yearly  on  Oct.  1  from  1915 
to  1920  Inclusive.  Certified  check  for  $200,  payable  to  the  Village  Clerk, 
Is  required.     Purchaser  to  pay  accrued  Interest. 

Maple  Grove  School  District,  Iowa. — Bond  Sale. — We 
have  just  been  advised  that  on  July  26  $4,500  5%  school 
bonds  were  sold  to  the  Investors'  Securities  Co.  of  Des 
Moines  at  par. 

Denomination  $500.  Date  July  26  1910.  Interest  semi-annually  In 
February  and  August.  Maturity  $2,000  on  Aug.  1  1913  and  $500  yearly 
on  Aug.'l  from  1916  to  1920  Inclusive. 

Marblehead,  Essex  County,  Mass. — Bond  Offering. — Pro- 
posals were  asked  for  until  10  a.  m.  yesterday  (Oct.  28)  by 
Everett  Paine,  Town  Treasurer,  for  $27,000  4%  coupon 
water  bonds. 
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Denomination  $1,000.  Date  May  1  1910.  Interest  semi-annually  at  the 
Wtnthrop  National  Hank  In  Boston.  Maturity  SI. 000  yearly  on  May  1 
from  1911  to  1914  Inclusive,  $2,000  yearly  on  May  1  from  1915  to  1922 
Inclusive  and  $1,000  yearly  on  May  1  from  1923  to  1929  Inclusive.  Bonds 
will  be  certllled  as  to" genuineness  by  the  Old  Colony  Trust  Co.  of  Boston, 
which  will  further  certify  that  the  legality  of  the  bonds  has  been  approved 
by  Storey,  Thorndlke.  Palmer  &  Dodge  of  Boston.  The  result  of  this 
offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Marshall,  Harrison  County,  Texas. — Bonds  Registered. — 
The  State  Comptroller  on  Oct.  21  registered  the  $50,000  5% 
10-40-year  (optional)  coupon  high-school  bonds  which  were 
sold  to  Harris  Trust  &  Savings  Bank  of  Chicago  (V.  91,  p. 
821). 

Mauch  Chunk,  Carbon  County,  Pa. — Bonds  Awarded  in 
Part.— On  Oct.  1  $3,500  of  the  $5,000  bonds  (the  unsold  por- 
tion of  the  $12,000  3}/2%  registered  funding  bonds  mentioned 
in  V.  91,  p.  003)  were  sold  to  local  investors  at  par.  Ma- 
turity 1940,  subject  to  call  $1,000  yearly  after  1915. 

Mayes  County  School  Districts  No.  8  and  17,  Okla. — Bonds 
Offered  by  Bankers. — The  following  6%  school  bonds  are  be- 
ing offered  to  investors  by  Chas.  A.  Fach  of  St.  Louis: 

$1,000  bonds  of  School  District  No.  8.      Denomination  $500.      Date  Oct.  1 
1910.      Maturity  July  1  1920. 
800  bonds    of    Scuool    District    No.    17.     Denomination    $200.     Date 
Sept.  5  1910. 

The  above  districts  have  no  other  bonded  debt. 

Maysville,  Mason  County,  Ky. — Bond  Sale. — On  Oct.  17 
the  State  National  Bank  of  Maysville  was  awarded  $7,850 
(amount  reduced  from  $8,500  by  assessments  paid  in  cash 
prior  to  the  date  of  sale)  6%  coupon  municipal-improvement 
bonds.     The  price  paid  was  par. 

Denomination  $250.  Date  Sept.  6  1910  Interest  semi-annual.  Ma- 
turity 10  years,  subject  to  call  at  any  interest-paying  period. 

Medford,  Middlesex  County,  Mass. — Bond  Sale. — Dis- 
patches state  that  $15,000  4%  30-year  sewer  bonds  were 
awarded  to  E.  M.  Farnsworth  &  Co.  of  Boston  at  108.73. 
Date  Sept.  1  1910. 

Melrose,  Middlesex  County,  Mass. — Temporary  Loan. — On 
Oct.  25  a  loan  of  $25,000  due  July  7  1911  was  negotiated  with 
Loring,  Tolman  &  Tupper  of  Boston  at  4.14%  discount. 

Meridian,  Lauderdale  County,  Miss. — Bond  Sale. — New 
Orleans  papers  state  that  the  $50,000  5%  20-year  coupon 
drainage  bonds  offered  on  Oct.  11  and  described  in  V.  91, 
p.  898,  were  awarded  to  Breed  &  Harrison  of  Cincinnati 
at  101. 

Bond  Sale. — In  addition  to  the  above,  it  is  stated  that 
this  city  has  also  awarded  Breed  &  Harrison  of  Cincinnati 
$15,000  Highland  Park,  $15,000  fire-department  and  $lt),000 
sewer  bonds.  These  bonds  and  the  drainage  bonds  given 
above  are  all  part  of  an  issue  of  $275,000  recently  authorized 
(V.  91,  p.  744)  by  this  city. 

Milwaukee,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceived until  11  a.  m.  Nov.  1  by  Commissioners  of  the  Public 
Debt  at  the  office  of  Carl  P.  Dietz,  City  Comptroller,  for  the 
$115,000  4%  coupon  school  bonds  offered  but  not  sold  on 
Aug.  10  (V.  91,  p.  417). 

Authority  Chapter  40b  and  41,  Statutes  of  1898  and  amendments  thereto. 
Denominations:  100  bonds  of  $1,000  each  and  20  bonds  of  $750  each. 
Date  July  1  1910.  Interest  semi-annually  at  the  City  Treasurer's  office 
or  the  Guaranty  Trust  Co.  In  New  York  City.  Maturity  one-twentieth 
yearly. 

Modesto,  Cal. — Bond  Sale. — On  Oct.  12  the  four  issues  of 
5%  coupon  bonds,  aggregating  $100,000,  described  in  V.  91, 
p.  898,  were  sold  to  the  Harris  Trust  &  Savings  Bank  of 
Chicago.  Maturity  $2,500  yearly  on  Dec.  1  from  1910  to 
1949  inclusive. 

Montgomery  County  (P.  O.  Dayton) .Ohio. — BondSales. — 
On  Oct.  21  the  $2,300  \XA%  coupon  Shock  Ditch  improve- 
ment bonds  described  in  V.  91,  p.  1115,  were  sold  to  Season- 
good  &  Mayer  of  Cincinnati  for  $2,325 — the  price  thus  being 
101.086.  A  bid  of  $2,317  26  was  also  received  from  the 
Dayton  Savings  &  Trust  Co.  of  Dayton.  Maturity  $400 
yearly  on  Nov.  1  from  1911  to  1915  inclusive  and  $300  on 
Nov.  1  1916. 

The  $3,000  5%  2-year  grade-crossing-alteration  (county's 

portion)   bonds  described  in  V.  91,  p.   1115,   were  sold  on 

Oct.  22  to  Seasongood  &  Mayer  of  Cincinnati  at  100.71.     A 

list  of  the  bidders  follows: 

Seasongood    &    Mayer,    Cincinnati $3,021  30 

First  National  Bank,  Barnesville 3,015  00 

Dayton  Savings  &  Trust  Co..  Dayton 3,013  20 

Morrison  County  (P.  O.  Little  Falls),  Minn. — Bond  Offer- 
ing.— Proposals  will  be  received  until  11  a.  m.  Nov.  1  for 
$35,000  refunding  railroad-aid  bonds.  Interest  rate  to  be 
named  in  bid  and  based  on  bonds  maturing  in  10;  15  or  20 
years. 

Mt.  Carroll,  Carroll  County,  111. — Bonds  Voted. — An  elec- 
tion held  recently  resulted  in  favor,  it  is  stated,  of  issuing 
the  $7,000  city-hall  bonds  mentioned  in  V.  91,  p.  745. 

Mt.  Vernon,  Westchester  County,  N.  Y. — Bond  Sale. — 
On  Oct.  18  the  $20,000  4%  23-26-year  (serial)  coupon  fire 
and  police  department  building  bonds,  offered  on  that  day 
(V.  91,  p.  1050),  were  sold  to  the  Sinking  Fund  at  par  and 
accrued  interest. 

Munday,  Knox  County,  Tex. — Bonds  Voted. — This  city 
recently  voted  to  issue  $10,000  water-works-system  and 
$5,000   street-improvement   bonds,   according   to   reports. 

New  Haven,  Olmsted  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  1  p.  m.  to-day  (Oct.  29)  by 
E.  S.  Barker,  Town  Clerk  (P.  O.  Douglas),  for  $5,000  6% 
road  and  bridge-building  bonds. 

Authority,  election  held  July  9  1910.  Denomination  $200.  Maturity 
$1,000   yearly  on  July    1    from    1911    to   1915   inclusive. 


Newport  Drainage  District  (P.  O.  Santa  Ana),  Orange 

County,    Cal. — Bonds     Voted. — The    election    held    Oct.    4 

resulted  in  favor  of  the  proposition  to  issue  the  $15,000  5% 

gold     coupon    drainage-construction    bonds    mentioned    in 

V.  91,  p.  821.     The  vote  was  34  "for"  to  4  "against." 

Denomination  $150.  Interest  Jan.  1  and  July  1  at  the  County  Treasurer's 
office.     Maturity  on  Jan.  1  as  follows: 

$750      in      1922|$1,200      in       1925151,650      In       1928152,250      in       1930 
900      In       19231    1,350      In       1926      1,950      In       1929[    2,400      In       1931 
1,050      In      19241    1,500      In      1927|  | 

The  bonds  will  not  be  put  on  the  market,  we  are  advised, 
for  about  three  months. 

New  Rochelle,  Westchester  County,  N.  Y. — Bond  Sale. — 

On  Oct.  25  the  $46,000  4}^%  registered  publie-improvement 

"Series  A"  bonds  described  in  V.  91,  p.  1116,  were  awarded 

to  Farson,  Son  &  Co.  of  New  York  City  for  $46,481— the 

price    thus   being    101.045.     Other   bids    received    were    as 

follows: 

E.  H.  Rollins  &  Son 546,469  20|Parklnson  &  Burr $46,393  26 

Adams  &  Co 46,414  00  |  N.  W.  Harris  &  Co 46,378  00 

Chisholm  &  Chapman 46,402  50|BIodget  &  Co 46.265  42 

All  the  above  bidders  are  from  New  York  City. 

Newton  County  (P.  O.  Kentland),  Ind. — Bond  Offering. 
— This  county  is  re-offering  for  sale  the  $63,500  4J/2%  bonds 
which  failed  to  sell  (V.  91,  p.  667)  on  June  25. 

Nordhoff  Union  High  School  District  (P.  O.  Nordhoff), 
Ventura  County,  Cal. — Bonds  Voted. — An  election  held 
Oct.  11  resulted  in  favor  of  a  proposition  to  issue  $20,000  5% 
high-school-building  bonds.  The  vote  was  151  "for"  to  8 
"against."     Interest  semi-annual. 

North  Cohccton  and  Atlanta  Union  School  Dist.  (P.  O. 
North  Cohocton),  Steuben  Co.,  N.  Y.—Bond  Sale.— The  $2,- 
000  bonds  (the  unsold  portion  of  the  $9,000  5%  school-house 
bonds  mentioned  in  V.  91,  p.  745)  were  disposed  of  at  par 
on  Sept.  26  as  follows:  $1,000  to  Geo.  H.  Vierhil  and  $1,000 
to  Andrew  Vierhil. 

North  Dakota. — Bonds  Purchased  by  the  Stale  During 
September. — The  following  4%  bonds,  aggregating  $183,050, 
were  purchased  during  September  by  the  State  of  North  Da- 
kota at  par: 

Barnes  County  School  District  No.  16 — 51.000  10-year  building  bonds  dated 
Sept.  1  1910. 

Enderlin  Special  School  District,  Ransom  County— 54,500  20-year  funding 
bonds  dated  Sept.  10  1910. 

Gerson  School  District  No.  28,  Morton  County — 5800  10-year  funding  bonds 
dated  Sept.  10  1910. 

Grand  Forks,  Grand  Forks  County — 545.000  6-20-year  (serial)  refunding 
bonds  dated  Sept.  1   1910. 

Haley  School  District  No.  8,  Bowman  County — 5750  15-year  building  bonds 
dated  Sept.  1  1910. 

Kensel  School  District  No.  19,  Stutsman  County — $7,000  building  and  re- 
funding bonds  dated  Aug.  10  1910  and  due  Sept.  10  1930. 

Land  School  District  No.  49,  McHenry  County — $3,000  10-year  building 
bonds  dated  Oct.   1    1910. 

Lidgerwood,  Richland  County — $6,000  20-year  city-hall  bonds  dated  Oct.  1 
1910. 

Little  Knife  School  District  No.  23,  Dunn  County — $1,000  20-year  building 
bonds  dated  Aug.  1   1910. 

Meyer  School  District  No.  11,  Pierce  County — $1,000  10-year  building 
bonds  dated  Aug.  1   1910. 

Mlnot  Special  School  District,  Ward  County — $20,000  20-year  building 
bonds  dated  Sept.    10   1910. 

Park  River  Special  School  District,  Walsh  County — 56,000  20-year  refund- 
ing bonds  dated  Sept.  10  1910. 

•Pierce  County — 570,000  court-house  and  $15,000  jail  20-year  bonds  dated 
Sept.  1  1910. 

Schneider  School  District  No.  39.  McLean  County — $2,000  20-year  build- 
ing bonds  dated  Sept.  10  1910. 

•  Sale  previously  reported  in  V.  91,  p.  542 

None  of  the  above  bonds  are  subject  to  call. 

Nutley  School  District  (P.  O.  Nutley),  Essex  County, 
N.  J. — Bonds  Proposed. — This  district  is  considering,  it  is 
stated,  the  issuance  of  school-building  bonds  amounting 
to  $50,000. 

Oconto,  Oconto  County,  Wis. — Bonds  Voted. — An  elec- 
tion held  Oct.  11  resulted  in  favor  of  a  proposition  to  issue 
$25,000  5%  10-year  bonds.  The  vote  was  859  "for"  to  23 
"against".  The  bonds  will  be  issued  in  order  to  secure  a 
Federal  appropriation  of  $75,000  for  harbor  improvements. 

Ogdensburg,  St.  Lawrence  County,  N.  Y. — Bid. — On 
Oct.  20  the  National  Bank  of  Ogdensburg  submitted  a  bid 
for  $5,000  4%  bonds  offered  on  that  day. 

Ogden  Township,  Riley  County,  Kan. — Bond  Election. — 
Reports  state  that  an  election  will  be  held  Nov.  22  to  vote 
on  the  question  of  issuing  $10,000  bonds  in  aid  of  the 
Manhattan-Fort    Riley  Electric  Line, 

Olathe,  Montrose  County,  Colo. — Bond  Election.— At  the 
election  to  be  held  Nov.  8  it  will  be  decided  whether  or  not 
water  bonds  amounting  to  "about  $75,000"  shall  be  issued. 

Olean,  Cattaraugus  County,  N.  Y. — No  Action  Yet  Taken. 
—We  are  informed,  under  date  of  Oct.  21,  that  no  action 
has  yet  been  taken  on  the  resolution  pending  in  the  Counci, 
providing  that  propositions  to  issue  $50,000  market-house 
and  $2,000  band-stand  bonds  be  submitted  to  a  vote  of  the 
people  on  Nov.  8.     See  V.  91,  p.  745. 

Onaga,  Pottawatomie  County,  Kan. — Bond  Offering. — 
Proposals  will  be  received  any  time  for  the  SIS, 000  5%  water- 
works-construction bonds  mentioned  in  V.  01.  p.  070. 

Authority,  vote  of  114  to  37  on  Oct.  10.  Maturity  Nov.  1  1940,  subject 
to  call  after  10  years.      E.  E.  Hines  is  City  (Merle. 

Ontario,  San  Bernardino  County,  Cal. — Bond  Election. — 
The  City  Trustees  have  passed  an  ordinance,  ii  is  said,  pro- 
viding for  the  submission  to  the  voters  on  Oct.  :!i  of  a  pro- 
position to  issue  $175,000  bonds  for  the  installation  of  a  com- 
plete new  water  system. 

Orange,  Orange  County,  Cal. — Purchaser  of  Bonds. — We 
i    [vised    thai    the    purchaser   of   the   $16,000    1-16-year 
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(serial)  outfall-sewer  and  $5,000  1-10-year  (serial)  Plaza 
paving  5%  gold  coupon  bonds,  disposed  of  on  Oct.  3  at 
101.795  (V.  91.  p.  1051)  was  the  First  National  Bank  in 
Orange.  Denomination  $500.  Date  Oct.  1  1910.  Interest 
June  and  December. 

Park  City,  Summit  County,  Utah. — Bond  Sale. — An  issue 
of  S50.000  li'  (  water-works  bonds  was  awarded  on  Sept.  15 
to  Ulen  Sutherlin  &  Co.  in  Chicago  at  101  and  accrued  inter- 
est. 

Denomination  S500.  Date  Oct.  1  1910.  Interest  semi-annual.  Ma- 
turity $12,500  in  each  of  the  rears  1915,  1920.  1925  and  1930. 

Parker,  Turner  County,  So.  Dak. — Bond  Sale. — The  $10,- 

000  5%  coupon  city-hall  building  bonds  recently  voted  (V.  91, 

p.  668)  have  been  awarded  to  the  State  of  South  Dakota. 

Date  Jan.  1  1911.  Bonded  debt,  including  this  issue,  $22,000.  Float- 
ing debt,  $500.      Assessed  valuation,  $315,000. 

Pasadena,  Los  Angeles  County,  Cal. — Bond  Election  Pro- 
posed.— According  to  reports,  the  Board  of  Trade  has  unani- 
mously adopted  a  resolution  requesting  the  City  Council  to 
call  an  election  to  vote  on  the  question  of  issuing  $320,000 
bonds,  the  proceeds  of  which  will  be  used  for  the  following 
purposes:  $70,000  to  purchase  Carmelita  Gardens,  $125,000 
to  erect  a  public  building,  $85,000  to  buy  Monk  Hill  and 
$40,000  to  secure  a  strip  of  land  on  Kensington  Drive,  ad- 
joining Carmelita  Gardens. 

Pawtucket,  R.  I. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Nov.  2  by  J.  Ellis  White,  City  Treasurer, 
for  the  following  4J^%  coupon  bonds: 

$200,000  refunding  bonds  maturing  July  1  1950. 
40,000  public  park  bonds  maturing  July  1  1950. 
90,000  sewer  bonds  maturing  July  1  1950. 
125,000  highway  and  bridge  bonds  maturing  July  1   1950. 
125,000  water-works-construction  bonds  maturing  $25,000  on  July  1   in 
each  of  the  years  1915,   1920,   1925,   1930  and  1935. 
Denomination   $1,000.     Date  July   1    1910.     Interest   semi-annually   In 
Boston.     Bonds  will  be  certified  as  to  genuineness  by  the  Old  Colony  Trust 
Co.  of  Boston,  which  will  further  certify  that  the  legality  of  these  issues  has 
been  approved  by  Storey,  Thorndike,  Palmer  &  Dodge  of  Boston,  a  copy 
of  whose  opinion  will  be  delivered  without  charge  to  the  purchaser.     Certi- 
fied check  for  $1,000,  drawn  on  any  national  bank  or  trust  company,  and 
payable  to  the  city,  is  required.     These  bonds  were  offered  without  success 
OS  4s  on  July  6.     V.  91,  p.  480. 

Pecos,  Reeves  County,  Tex. — Bond  Election. — According 
to  reports,  the  election  to  vote  on  the  question  of  issuing  the 
$25,000  sewerage  bonds,  mentioned  in  V.  91,  p.  1051,  will  be 
held  Dec.  3. 

Peru,  Miami  County,  Ind. — Bond  Sale. — We  are  informed 

that  the  amount  of  4%  refunding  bonds  recently  awarded 

to    the    Fletcher-American    National    Bank   of   Indianapolis 

(V.  91,  p.    1116)   was  $18,000,  and  not  $8,000  as  at  first 

reported.     The    bonds    were    disposed   of   on    Oct.    11    and 

brought  100.15  and  interest. 

Denomination  $1,000.  Date  Dec.  1  1910.  Interest  semi-annual. 
Maturity  part  yearly  from  5  to  14  years  inclusive. 

Philadelphia,  Jefferson  County,  N.  Y. — Bond  Sale. — On 
Sept.  19  an  issue  of  $3,000  4%  2-7-year  (serial)  electric-light- 
plant  improvement  bonds  was  awarded  to  James  Render  at 
par.  Denomination  $500.  Date  Oct.  1  1910.  Interest 
semi-annual 

Placer  County  (P.  O.  Auburn),  Cal. — Bond  Election. — Ac- 
cording to  reports,  an  election  will  be  held  Nov.  8  to  vote  on 
a  proposition  to  issue  $40,000  jail  ponds. 

Plainfield,  Union  County,  N.  J. — Bond  Sale. — An  issue  of 

$30,000    5%    gold    coupon    street-improvement    bonds    was 

awarded  on  Oct.  20  to  the  City  National  Bank  in  Plainfield 

at  par  and  accrued  interest.     There  were  no  other  bidders. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annually  at  the 
City  Treasurer's  office.     Maturity  July  1  1913,  subject  to  call  after  1  year. 

Pocahontas  County  (P.  O.  Pocahontas),  Iowa. — Bond  Sale. 
— An  issue  of  $157,500  6%  drainage  bonds  was  awarded  on 
Oct.  4  to  Geo.  M.  Bechtel  &  Co.  of  Davenport  for  $163,642  50 
— the  price  thus  being  103.835. 

Port  Chester,  Westchester  County,  N.  Y. — Bond  Sale. — 
The  three  issues  of  bonds,  aggregating  $56,500,  offered  on 
Oct.  17  and  described  in  V.  91,  p.  1051,  were  awarded,  to 
Spitzer  &  Co.  of  New  York  at  108.814. 

Port  of  Toledo  (P.  0.  Toledo),  Lincoln  County,  Ore.— 
Bond  Offering. — Proposals  will  be  received  until  12  m.  Nov.  9 
by  Lee  Wade,  Secretary,  for  $50,000  6%  10-20-year  (op- 
tional) improvement  bonds.     Interest  annual. 

Preble  County  (P.  O.  Eaton),  Ohio.—  Bond  Sale.— On 
Oct.   8  foul  ss  of  41/v'  1    ditch    bonds  were  awarded  as 

follows: 

$204  Schlvley  Ditch  No.  354   Bonds  to  J.  B.  Runyon  at  100.600 
520  Spacht    Ditch   No.  355  bonds  to  Lizzie  Miller  at  100  576 
240  Kin.  bonds  to  J.   B.  Runyon  at  100. COS 

368  Douglass  Ditch  Xo.  359  bonds  to  James  Carroll  at  100.502. 

The  bids  received  were  as  follows: 

$204  $520  $240  $368 

Bonds.  Bonds.  Bonds.  Bonds. 

J.-B.   Runyon,   Eaton $205  36  $522  90  $241  46  $369  55 

Lizzie   Miller,   Eaton   205  25  523  no 

James  Carroll,    Eaton .    205  06  522  61  2  1121  369  85 

Preble  County  National  Bank,  Eaton.  204  00       520  on      21000      368  00 
Interest  April  8  and  Oct.  8.     Maturity  part  each  six  months  from  April  8 
1911   to  Oct.   8   1915  Indus!'  1 

Bo       '   j  ring. — J'i  will  be  received  until  Nov.  12 

for  ;  ,    bonds: 

$1,216   Fowble    Ditch    No.    364    bonds.     Denomination    $102.     Maturity 

$102  each  six  months  from  May  12  1011   to  Nov.  12  1914  inclusive. 

384   War.  Xo.  361  bonus.      Denomination  aturity  $64 

each  si  y  12  1911  to  Nov.  12  1913  inclusive. 

80   Ashworth    Ditch    Xo.    366    bonds.      Denomination    $40.     Maturity 

$40  May  12   1911  and  $40  Xov.  12  1911. 

Racine,  Racine  County,  Wis. — Bond  Sale. — The  Harris 
Tru  .1-  Bank  of  Chicago  recently  purchased  $10,000 

4H>  -.reef-improvement  bonds 


Denomination  $1,000.  Date  April  1  1910.  Interest  semi-annually  at 
the  Citv  Treasurer's  office.  Maturity  on  April  1  as  follows:  $1,000  in  each 
of  the  years  1919,  1922,  1924  and  1926  and  $3,000  in  each  of  the  years 
1927   and    1929. 

Reno  School  District  No.  10  (P.  O.  Reno),  Washoe  County, 
Nev. — Description  of  Bonds. — We  are  advised  that  the  $250,- 
000  school-building  bonds  voted  on  Oct.  1  (V.  91,  p.  1051) 
are  coupon  in  form  and  carry  interest  at  the  rate  of  5%, 
payable  semi-annually  in  Reno.  Maturity  $12,500  yearly 
from  one  to  twenty  years  inclusive.  Our  informant  further 
states  that  they  will  probably  be  advertised  for  sale  about 
Jan.  1  1911. 

Ridge  Township  School  District,  Van  Wert  County,  Ohio. 

— Bond  Offering. — Proposals  will  be  received  until   1  p.  m. 

Nov.  3  by  the  Board  of  Education,  W.  J.  Lepley,  Clerk,  at 

the  office  of  Blachly  &  Kerns  in  Van  Wert,  for  the  $35,000 

4M%  coupon  bonds  mentioned  in  V.  91,  p.  900. 

Authority,  Sections  7625,  7626  and  7627,  General  Code;  also  election 
held  Sept.  21.  Denomination  $500.  Date  Nov.  3  1910.  Interest  semi- 
annually at  the  First  National  Bank  in  Van  Wert.  Maturity  $3,000  Nov.  3 
1918  and  $8,000  yearly  on  Nov.  3  from  1919  to  1922  inclusive.  Certified 
check  for  $500,  payable  to  the  Clerk,  is  required. 

Rising  Star,  Eastland  County,  Tex. — Bonds  Voted. — An 
election  held  recently  resulted  in  favor  of  a  proposition  to 
issue  $10,000  street-improvement  bonds.  The  vote,  ac- 
cording to  reports,  was  83  to  21. 

Robertson  County  Common  School  District  No.  20,  Texas. 
— Bonds  Registered. — The  State  Comptroller  registered  $1,700 
5%  10-20-year  (optional)  bonds  on  Oct.  17. 

Rockmart,  Polk  County,  Ga. — Bond  Offering. — Proposals 
will  be  received  until  7:30  p.  m.  Nov.  1  by  P.  M.  Edwards, 
City  Clerk,  for  the  $25,000  water-works  and  $10,000  sewer 
bonds  voted  on  Aug.  10  (V.  91,  p.  481). 

Denominations  $500  and  $400.  Date  Oct.  1  1910.  Interest  annually 
n  Rockmart.     Maturity  $1,400  yearly  on  Jan.  1  from  1912  to  1936  inclusive. 

Rockport,  Cuyahoga  County,  Ohio. — Bond  Sale. — On 
Oct.  15  the  $15,000  4J^%  30-year  water-main-extension 
bonds  described  in  V.  91,  p.  822,  were  sold  to  Hayden,  Miller 
&  Co.  of  Cleveland  at  107.60  and  interest — a  basis  of  about 
4.06%. 

Roseburg  School  District  (P.  O.  Roseburg),  Douglas 
County,  Ore. — Bonds  Voted. — According  to  reports,  an  elec- 
tion held  Oct.  22  resulted  in  favor  of  a  proposition  to  issue 
$75,000  high-school-building  bonds.     The  vote  was  60  to  51. 

St.  Joseph,  Berrien  County,  Mich. — Bond  Sale. — On 
Oct.  19  the  $20,000  20-year  coupon  bridge  bonds  described 
in  V.  91,  p.  823,  were  awarded  to  Harris  Trust  &  Savings 
Bank  of  Chicago  at  103.175  and  accrued  interest  for  4^s. 
Other  bids  received  were  as  follows: 

Seasongood  &  Mayer,  Cln.  _. $20,612  |Prov.  S.  Bk.  &  Tr.  Co.,  Cin.. $20,275 
A.  B.  Leach  &  Co.,  Chicago,  20.455  I  John  Nuveen  &  Co.,  Chicago.  20,262 
N.  W.  Halsey  &  Co.,  Chic.-.   20,520  |  Farwell  Trust  Co.,  Chicago.  _   20,102 

A  bid  was  also  received  from  H.  W.  Noble  &  Co.  of  Detroit. 

St.  Paul,  Minn. — Bond  Offering. — This  city  is  offering  for 
sale  "over  the  counter"  the  $150,000  4%  30-year  school 
bonds  the  bid  for  which  was  rejected  (V.  91,  p.  1051)  on 
Oct.  10. 

St.  Petersburg,  Hillsboro  County,  Fla. — Bond  Offering. — 
Proposals  will  be  received  until  Nov.  3  by  W.  T.  Divine,  City 
Clerk,  for  $67,500  brick  street-paving,  $5,000  sewer,  $10,000 
water-works,  $10,000  water-front-improvement  and  pur- 
chase and  $7,500  fire-station,  jail,  fire  and  police-alarm-sys- 
tem 6%  coupon  bonds  voted  on  Aug.  30  (V.  91,  p.  746). 

Denomination  $1,000.  Date  Oct.  1  19i0.  Interest  semi-annually  In 
St.  Petersburg.  Maturity  30  years.  Bonds  are  tax-exempt ,  Certified 
check  for  5%  of  bid,  payable  to  the  City  Clerk.  Is  rqeulred. 

Salem,  Marion  County,  Ore. — Bond  Offering. — Proposals 
will  be  received  until  5  p.  m.  Nov.  28  by  W.  A.  Moores,  City 
Recorder,  for  $400,000  5%  gold  water  bonds. 

Denomination  $1,000.  Interest  semi-annual.  Maturity  25  years  from 
Aug.   18   1910. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Salina,  Salina  County,  Kan. — Bids  Rejected. — All  bids  re- 
ceived on  Oct.  17  for  the  $53,960  5%  street-paving  improve- 
ment bonds  described  in  V.  91,  p.  1051,  were  rejected. 

San  Augustine,  San  Augustine  County,  Texas. — Bonds 
Voted.— It  is  stated  that  on  Oct.  18  a  vote  of  77"for"  to  21 
"against"  was  cast  in  favor  of  a  proposition  to  issue  water- 
works-system bonds. 

San  Francisco,  Cal. — Bond  Sale. — The  following  bonds, 
offered  on  Oct.  17  and  described  in  V.  91,  p.  980,  have  been 
sold  to  the  Harris  Trust  &  Savings  Bank  and  the  Continental 
&  Commercial  National  Bank,  both  of  Chicago,  and  James 
H.  Adams  &Co.  of  Los  Angeles,  at  their  joint  bid  of  $1,188,- 
150  (103.859):  $600,000  5%  school  bonds,  due  $24,000 
yearly  from  1914  to  1938  inclusive;  $200,000  5%  hospital 
bonds,  due  $10,000  yearly  from  1913  to  1932  inclusive; 
$200,000  5%  hall-of-justice  bonds,  due  $10,000  yearly 
from  1912  to  1931  inclusive  and  $144,000  4}4%  poly- 
technic high-school  bonds,  due  $6,000  yearly  from  1914 
to  1937  inclusive. 

San  Mateo,  San  Mateo  County,  Cal. — Description  of  Bonds. 
— We  are  advised  that  of  the  bonds  voted  on  Sept.  20  (V.  91, 
p.  900),  $24,000  will  be  issued  for  sewer  improvements  and 
$30,000  for  the  fire  department.  They  will  carry  4M%  in- 
terest and  mature  part  yearly  from  one  to  forty  years  inclu- 
sive. 

San  Saba  County  (P.  O.  San  Saba),  Tex. — Bond  Offering. — 
This  county  is  offering  for  sale  until  Nov.  1  $75,000  5% 
court-house-construction  bonds. 

Authority  Articles  877  et  seq.  Revised  Statutes  1895,  Article  877.  being 
amended  by  the  Legislature  of  1903;    also  vote  of  653  to  504  at  election 
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held  April  9  11)10.  Denomination  $1,000.  Date  Aug.  10  1910.  Interest 
annuallv  oil  April  10  at  the  offlee  of  the  County  Treasurer  or  at  the  office 
of  the  State  Treasurer.      Maturity  -10  years,  subject  to  call  after  10  years. 

Scott  County  (P.  O.  Gates  City),  Va. — Bond  Election. — 
This  county  is  to  hold  an  election,  it  is  stated,  to  vote  on  a 
proposition  to  issue  $300,000  highway  bonds. 

Scranton  School  District  (P.  O.  Scranton),  Pa. — Bonds 
Noi  Sold.-  No  bids  were  received  on  Oct.  24  for  the  $50,000 
4r,  21-year  coupon  permanent-improvement  bonds  described 
in  V.  91,  p.   1116. 

Seattle.  Wash. — Bond  Sale.— The  $500,000  coupon  water- 
extension  bonds,  offered  without  success  on  June  4  (V.  90, 
p.  1630),  have  been  disposed  of  as  4^s.  Interest  annually 
at    the   State  Treasury.      Maturity  July   1    1930. 

Sigourney,  Keokuk  County,  Iowa. — Bonds  Voted. — By  a 
vote  of  547  to  44  this  city  at  tin  election  held  Oct.  17  author- 
ized, it  is  stated,  the  issuance  of  $35,000  sewer-system-con- 
struction  bonds. 

South  River,  Middlesex  County,  N.  J. — Bond  Sale. — On 
Oct.  24  the  National  Bank  of  South  River  was  awarded  three 
issues  of  5'  <  30-year  coupon  or  registered  bonds,  aggregating 
$139,500.  The  price  paid  was  par  and  accrued  interest. 
These  securities  were  offered  without  success  as  4J^s  (V.  90, 
p.  1631)  on  May  27. 

Snyder,  Scurry  County,  Tex. — Bond  Offering. — This  city 
is  offering  for  sale  $44,400  5%  15-40-year  water-works  and 
sewerage  bonds. 

Date  July  16  1910.  Interest  annually  at  the  Seaboard  National  Bank  In 
New  York  City.     The  city  has  no  debt  at  present.     Mac  Taylor  is  Mayor. 

South  Amboy,  Middlesex  County,  N.  J. — Bond  Election.. — 
The  question  of  issuing  the  $100,000  sewer-construction 
bonds  mentioned  in  V.  91,  p.  900,  will  he  submitted  to  the 
voters  on  Nov.  8.     Interest  not  to  exceed  5%. 

South  Bend,  St.  Joseph  County,  Ind. — Bond  Sale. — On 
Oct.  20  the  $20,000  4ro  20-year  street-improvement  and 
refunding  bonds  described  in  V.  91,  p.  1052,  were  awarded 
to  the  Harris  Trust  &  Savings  Bank  of  Chicago  at  103.08 
and  accrued  interest.     Other  bids  received  were  as  follows: 

Breed  &  Harrison,  Cin.  _  _S20,605  00  |  Marlon  Trust  Co.,  Indian_$20,380  00 
Gavin  L.  Payne&Co..Ind_   20,122  50|J.  F.  Wild  &  Co.,  Ind 20,100  00 

Bonds  Proposed. — This  city,  it  is  stated,  intends  issuing 
$100,000  sewer  bonds. 

Springwater  School  District  No.  1  (P.  O.  Springwater) , 
Livingston  County,  N.  Y. — Bond  Sale. — On  Oct.  4  an  issue 
of  $8,800  5%  school-building  bonds  was  awarded  to  the  Farm- 
ers' &  Merchants'  Bank  of  Bath  at  par  and  accrued  interest. 

Denominations  8  bonds  of  $100  and  16  bonds  of  $500.  Date  Aug.  1  1910. 
Interest  January. 

Stephens  County  Common  School  District  No.  10,  Tex. — 

Bonds  Registered. — On  Oct.  14  the  State  Comptroller  regis- 
tered $5,000  5%  5-20-year  (optional)  bonds. 

Sully  County  (P.O.  Onida),  So.  Dak. — Bonds  Proposed. — 
This  county  proposes  to  issue  $30,000  court-house  bonds. 
We  are  informed,  however,  that  as  the  money  will  not  be 
needed  until  next  summer,  no  steps  will  be  taken  before  the 
spring  looking  towards  the  issuance  of  the  bonds. 

Sylvia,  Reno  County,  Kans. — Bond  Election  Rescinded. — 
Owing  to  the  discovery  of  some  irregularities  in  the  proceed- 
ings, an  election  which  was  to  have  been  held  Oct.  6  to  vote 
on  the  question  of  issuing  $5,000  light  bonds  was  canceled. 

Taylor  Separate  School  District,  Lafayette  County,  Miss. 
— Bond  Offering. — Further  details  are  at  hand  relative  to  the 
offering  on  Nov.  7  of  the  $3,000  6%  coupon  school-building 
and  site-purchase  bonds  mentioned  in  V.  91,  p.  1052.  Pro- 
posals for  these  bonds  will  be  received  until  10  a.  m.  on  that 
day  by  the  Board  of  County  Supervisors,  W.  M.  Woodward 
(P.  O.  Oxford),  Clerk. 

Authority  Section  4534,  Municipalities  Code  of  1908.  Denomination 
5100.  Interest  annually  on  Nov.  7.  Maturity  20  years,  bonds  numbered 
from  1  to  15  inclusive  being  subject  to  call  after  10  years.  Certified  check 
for  10%  of  bonds  bid  for  is  required. 

Teton  County  School  District  No.  12  (P.  O.  Bynum), 
Mont. — Bond  (  /  — Proposals  will   be  received  until  2 

p.  m.  Nov.  5  by  I).  Stewart  Clerk,  for  $1,200  6%  school- 
buii  ling    md  equipment  bonds. 

Denon  ■'  S100.     Date  July  1  1910.     Interest  semi-annual.     Matur- 

ity July   1    1925.   subject   to   call  after  10  years. 

Thornton  Township  High  School  District  (P.  O.  Harvey), 
Cook  County,  111. — Bond  Offering. — Additional  details  are  at 
hand  relative  to  the  offering  on'Nov.  2  of  the  $140,000  4% 
coupon    sch  uilding  -enlargement    bonds    mentioned    in 

V.  91,  p.  1  '.  Proposals  for  these  bonds  will  be  received 
until  8  p.  m.  on  that  day  by  W.  H.  Miller,  President  Board 
of  Education. 

Au  tion   held    Aug.   20    1910.     Denomination   $1,000.     Date 

Nov.  2  1910.  Interest  semi-annually  at  the  Treasurer's  office.  Maturity 
$5,000  yearly  on  Nov.  1  from  1912  to  1915,  inclusive,  and  $10,000  yearly 
on  Nov.  1  from  1916  to  1927  inclusive.  Certified  check  for  2  ',  \,  of  bonds 
bid  for,  made  payable  to  1  ildent  Board  of  Education,  is  required. 

Toledo,  Ohio.— Bond  Safe.— The  $80,000  4%  5-year 
coupon  street-improvement  (city's  portion)  bonds  mentioned 
in  V.  91,  p.  980,  have  been  purchased  by  the  Sinking  Fund 
of  this   ci 

Tulsa,  Tulsa  County,  Okla. — Bond  Sale. — The  four  issues 
of  5%   2  coupon  bonds,  aggregating  $180,000,  offered 

without  success  on  April  1  (V.  90,  p.  1120),  have  been  sold. 
The    securities    were    issued    for    the    following    purpo 
$100,000  for  water  .■   n  I       ^tension,  $25,000  for  an  incinerat- 
ing plant,  $35,000  for  sewers  and  $20,000  for  viaduct,  bridge 
and  street  extensions. 

Union  (P.  O.  Weehawken),  Hudson  County,  N.  J. — Bond 
Offering  Postponed.— The  offering  of  the  $80,000  -13- 


year  (serial)  gold  coupon  or  registered  school  bonds,  which 
was  to  have  taken  place  Oct.  24  (V.  91,  p.  1052),  was  post- 
poned until  Oct.  31. 

Upper  Darby  Township,  Delaware  County,  Pa. — Bond 
Sale. — An  issue  of  $28,000  4J/£%  30-year  funding  and  road- 
improvement  bonds  was  sold  on  Oct.  18  to  Newburger,  Hen- 
derson &  Loeb  of  Philadelphia  at  par  and  interest,  purchasers 
to  pay  the  State  tax.  The  following  bids  were  received  for 
tax-exempt    bonds: 

Edw.  V.  Kane  &  Co.,  Phila-  _  -103.41  I  Philadelphia  Saving-  Fund  So- 
First  Nat.  Bk..  Clifton  Hgts_-102  eiety,  Philadelphia 101.67 

Upshur  County  Common  School  District  No.  16,  Texas. — 

Bonds  Registered. — On  Oct.  17  the  State  Comptroller  regis- 
tered $900  5%  5-10-year  (optional)  bonds. 

Wappello  County  (P.  O.  Ottumwa),  la. — Bond  Sale. — 
N.  W.  Halsey  &  Co.  of  Chicago,  according  to  reports,  have 
been  awarded  at  105.31  the  two  issues  of  bonds,  aggregating 
$66,000,  mentioned  in  V.  91,  p.  824. 

Warren,  Trumbull  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Nov.  19  by  Win.  E.  Dilley, 
City  Auditor,  for  the  followin  g4J^%  coupon  (city's  portion) 
sewer  bonds: 

$13,000  bonds.      Denomination  $1,300. 

3,000  bonds.      Denomination  $300. 

5,230  bonds.      Denomination  $523. 

2,400  bonds.     Denomination  $240. 

Authority  Sections  53  and  95,  Municipal  Code.  Date  Sept.  1  1910. 
Interest  semi-annually  at  the  Union  National  Bank  in  Warren.  Maturity 
one-tenth  of  each  issue,  payable  each  six  months  from  March  1  1911  to 
Sept.  1  1915  Inclusive.  Bonds  are  tax  exempt.  Certified  check  for  5% 
of  bid,  payable  to  the  City,  is  required.     Purchaser  to  pay  accrued  interest. 

Warren  County  (111.)  School  District  No.  28. — Bond  Sale. — 
The  Thos.  J.  Bolger  Co.  of  Chicago  has  purchased  an  issue 
of  $3,000  5}4%  bonds  of  this  district. 

Denomination  $1,000.  Date  Oct.  15  1910.  Interest  payable  in  Chicago. 
Maturity  $1,000  on  Oct.  15  In  each  of  the  years  1912,  1913  and  1914. 

Waukegon,  Lake  County,  111.  —Bonds  Voted. — The  propo- 
sition to  issue  $35,000  bonds  for  fire  stations  submitted  to 
the  voters  on  Oct.  13  (V.  91,  p.  901)  carried,  it  is  stated, 
by  a  vote  of  393  to  266. 

Wayne  County  (P.  O.  Detroit),  Mich. — Bond  Election. — 
An  election  will  be  held  in  this  county  Nov.  8  to  vote  on  the 
question  of  issuing  the  $2,000,000  good-road  bonds  men- 
tioned in  V.  91,  p.  981. 

West  Carrollton,  Montgomery  County,  Ohio. — Bond  Of- 
fering.— Proposals  will  be  received  until  12  m.  Nov.  16  by 
H.  J.  Wilson,  Village  Clerk,  for  the  $12,000  4J^%  coupon 
water-works-construction  bonds  voted  (V.  91,  p.  543)  on 
Aug.  10. 

Authority,  Sections  3939,  3941  and  3949,  General  Code.  Denomination 
$500.  Date  Nov.  1  1910.  Interest  semi-annually  at  the  First  National 
Bank  in  Miamisburg.  Maturity  $500  yearly  on  Nov.  1  from  1914  to  1925 
inclusive,  $1,000  Nov.  1  1926,  $1,500,000  on  Nov.  1  in  each  of  the  years 
1927,  1928  and  1929  and  $500  Nov.  1  1930.  Bonds  are  tax-exempt.  Cer- 
tified check  on  a  national  bank  for  5%  of  bid,  payable  to  the  Village  Treas- 
urer, Is  required.  Purchaser  to  pay  accrued  interest.  Bonded  debt,  in- 
cluding this  issue,  $29,630.  No  floating  debt.  Assessed  valuation, 
$447,100. 

We3tfield,  Chautauqua  County,  N.  Y. — Bond  Sale. — The 
$100,000  sewer-system  and  disposal-plant  bonds  offered  on 
Oct.  21  (V.  91,  p.  901),  were  sold  to  Spitzer  &  Co.  of  New 
York  City  at  100.278  for  434s.     A  list  of  the  bidders  follows: 

Spitzer  &  Co.,  New  York  (4  Ms) $100,278  00 

W.  N.  Coler  &  Co.,  New  York  (4.30s) 100,126  00 

N.  W.  Harris  &  Co.,  New  York  (4.35s) 100,199  00 

Adams  &  Co.,  New  York  (4.35s) 100,060  50 

C.  E.  Denison  &  Co.,  Cleveland  (4.40s) 100,112  75 

E.   H.  Rollins  &  Sons,  Boston   (4.40s) 100,090  00 

Farson,  Son  &  Co.,  New  York  (4  y2s) 101,876  00 

A.  B.  Leach  &  Co.,  New  York  (4  H&) 101.770  00 

Otis   &   Hough,  Cleveland   (4  y2s) 100,505  00 

Denomination  $1,000.  Date  Jan.  2  1911.  Interest  semi-annual.  Ma- 
turity $4,000  yearly  on  Jan.  2  from  1914  to  1938  inclusive. 

Wheatland,  Laramie  County,  Wyo. — Bonds  Offered  by 
Bankers. — The  following  5%  bonds  are  being  offered  to  in- 
vestors by  the  German- American  Trust  Co.  of  Denver: 
$45,000  15-30-year  (optional)  water  bonds,  $20,000  10-20- 
year  (optional)  sewer  bonds  and  $10,000  10-30-year  (option- 
al) electric-light  bonds. 

Date  July  1  1910.  Interest  semi-annually  at  the  Town  Treasury  or  the 
German- American  Trust  Co.  in  Denver  in  New  York  exchange.  The  above 
issues  represent  the  total  debt  of  the  town.     Assessed  valuation  $655,000. 

Wichita,  Sedgwick  County,  Kan. — Bonds  Authorized. — 
An  ordinance  has  been  passed  providing  for  the  issuance  of 
$25,000  dam-construction  bonds. 

In  addition  to  the  above,  ordinances  have  also  been  passed 
providing  for  the  issuance  of  the  following  coupon  bonds: 

$15,230  68  5%  bonds  to  improve  the  intersections  of  Eleventh  Street. 
Denomination  $500,  except  one  bond  of  $230  68.  Date 
Sent.  1  1910.  Maturity  $1,730  68  on  Sept.  1  1911  and 
$1,500  yearly  from  1912  to  1920  inclusive. 
30,032  17  5%  bonds  to  improve  Eleventh  Street  exclusive  of  the  inter- 
sections. Denomination  $1,000.  ■  one  bond  of  $32  17. 
Date  Sept.  1  1910.  Maturity  S3, 032  17  on  Sept.  1  1911 
and  $3,000  yearly  on  Sept.  1  from  1912  to  1920  Inclu 

1,441  20  bonds  to  construct   lateral  sewers  in  Storm    Water  Sewer 

District  No.  5.  Denomination  $150,  except  one  bond  of 
$91  20.  Date  Oct.  1  1910.  Maturity  $91  20  on  Oct.  1 
1911  and  .$150  yearly  on  Oct.  1  from  1912  to  1920  inclusive. 
Interest  rate  not  to  exceed  6%. 

Interest  semi-annually  at  the  fiscal  agency  of  Kansas  in  Topeka. 

Williams  Union  High  School  District,  Colusa  County,  Cal. 

— Bond  Election. — An  election  will  be  held  in  this  district 
Oct.  31,  according  to  reports,  to  vote  on  the  question  of 
issuing  $25,01)0  high-school-building  bonds.  These  bonds 
were  awarded  on  Aug.  3  to  X.  W.  Halsey  &  Co.  of  San 
Francisco  at  102.15  (V.  91,  p.  419),  but  were  subsequently 
!   by  them,  it  is  stated,  b  of  a  technical  error  in 

:    ua  Lee  of  the  bonds. 
Wood  County  (P.  O.  Bowling  Green),  Ohio. — Bond  Sale. — 
Oct.  24  the  $50,000  ■  upon  public-highway-impro- 

ment  bonds  i  d  in  V.  91,  p.  1053,  were  sold  to  Stacy  & 

Braun  of  Toledo  al    L01.9  Mowing  are  the  bids: 
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Field,   Longstreth   &  Co., 

Cincinnati $50,885  00 

Otis  &  Hough,  Cleveland,  50,860  00 
Weil,  Roth  &  Co.,  Cin_._  50,830  00 
Western  German  Blc,  Cin  50,756  50 
Tillotson  &  Wolcott  Co., CI  50,730  35 
1    1911    to    Sept.    1    1915 


Stacy  &  Braun,  Toledo 550,972  75 

Breed  &  Harrison,  Cincin_  50,955  00 
New  First  Nat.  Bk..  Colum  50,949  00 
Prov.Sav.Bk.&Tr.Co.,Cin.  50,940  00 
Davies- Bertram  Co.,  Cin_  50,926  00 
Farson,  Son  &  Co.,  Chic__   50,900  00 

Maturity  $5,000  each  six  months  from    March 
inclusive. 

Wooster,  Wayne  County,  Ohio. — Bond  Election. — The 
voters  of  this  city,  it  is  stated,  will  be  asked  at  an  election 
to  be  held  Nov.  17  to  pass  upon  a  proposition  to  issue  $2.5, 000 
bonds  to  be  used  for  the  purpose  of  constructing  a  water-works 
plant. 

Bonds  Authorized. — Reports  further  state  that  an  issue 
of  $5,000  bonds  was  recently  authorized  by  the  City  Council 
to  purchase  land  for  the  building  of  a  municipal  water  plant. 
Denomination  S500.  Date  Dec.  1  1910.  Maturity  Dec.  1  1920. 

Worland,  Big  Horn  County,  Wyo. — Bonds  Offered  by 
Bankers. — The  German-American  Trust  Co.  of  Denver  is 
offering  to  investors  $15,000  6%  15-30-year  (optional)  water 
bonds.  These  securities  are  part  of  an  issue  of  $40,000  bonds, 
of  which  this  company  has  already  disposed  of  $25,000. 

Denomination  SI  ,000.  Date  July  1  1910.  Interest  semi-annually  at 
the  City  Treasury  and  in  New  York.  Total  debt  (this  issue),  $40,000. 
Assessed  valuation  $245,000. 

Wynot,  Cedar  County,  Neb. — Bonds  Voted.— An  election 
held  Oct .  1 1  resulted  in  favor  of  the  question  of  issuing  $S,000 
water  bonds.     The  vote  was  37  "for"  to  none  "against." 

Yellowstone  County  School  District  No.  28  (P.  0.  Cush- 
man),  Mont.—  Bond  Sale.— An  issue  of  $1,500  6%  3-5-year 
(optional)  school-building  and  furnishing  bonds  was  recently 
awarded  to  the  State  Board  of  Land  Commissioners  of  Mon- 
tana at  par.  Denomination  $100.  Date  July  1  1910.  In- 
terest semi-annual . 


Canada,  its  Provinces  and  Municipalities. 

Amherstburg,  Ont. — Debenture  Sale. — Reports  state  that 
the  Dominion  Securities  Corporation  of  Toronto  has  pur- 
chased $15,762  5%  debentures,  due  part  yearly  for  20  years. 

Barons,  Alberta.— Debenture  Sale.— The  $2,000  6%  10- 
year  debentures  offered  on  Oct.  22  (V.  91,  p.  1054),  were 
awarded  to  Nay  &  James  of  Regina. 


Bassano  School  District,  Alberta. — Debenture  Sale. — This 
district  has  sold  $15,000  6%  20-year  debentures  to  Nay  & 
James  of  Regina. 

Brandon,  Man. — Debenture  Election  Proposed. — This  place 
will  hold  an  election  shortly  for  the  purpose  of  having  the 
voters  pass  upon  a  by-law  providing  for  the  issuance  of 
$50,000  debentures. 

Castor,  Alberta. — Debenture  Offering. — Proposals  will  be 
received  until  Dec.  1  by  Geo.  Avixier,  Secretary-Treasurer, 
for  $7,500  town-hall-buildings  and  $5,000  funding  5%  de- 
bentures. 

Date  Sept.  15  1910.  The  issue  is  repayable  in  20  yearly  installments  of 
principal  and  interest.  No  debenture  debt  at  present.  Last  revised  as- 
sessment, $440,000. 

Dauphin,  Man. — Debentures  Authorized. — It  is  said  that 
a  by-law  has  been  passed  by  Council  to  issue  $11,000  5% 
debentures  repayable  in  20  annual  installments. 

Delisle,  Sask. — Debenture  Sale. — Nay  &  James  of  Regina 
have  purchased  $1,500  6%  15-year  fire-protection  debentures 
for  $1,435— the  price  thus  being  95.666.  Denomination 
$100.     Date  July  26  1910.     Interest  annual. 

Diamond  City  School  District,  Alberta. — Debenture  Offer- 
ing.— This  district  is  offering  for  sale  $17,000  6%  20-year 
debentures.     J.I.  McDermott  is  Secretary-Treasurer. 

Dunnville,  Ontario. — Debenture  Offering. — Proposals  will 
be  received  until  8  p.m.  Nov.  1  by  J.  W.  Holmes,  Town  Clerk, 
for  $30,000  4^%  school  debentures,  repayable  in  30  annual 
installments  of  principal  and  interest  at  the  Canadian  Bank 
of  Commerce  in  Dunnville. 

Elmira,  Ont. — Debenture  Sale. —  G.  A.  Stimson  &  Co.  of 
Toronto  has  been  awarded  $2,000  sidewalk  and  $2,500  bridge 
5%  debentures,  due  part  yearly  for  20  years. 

Gait,  Ontario.— Debenture  Sale.— On  Oct.  14  the  $66,000 
4^2%  30-year  hydro-electric-power  debentures  described  in 
V.  91,  p.  983,  were  awarded  to  Osier  &  Hammond  at  101 — 
a  basis  of  about  444%. 

Gull  Lake,  Sask. — Debenture  Sale. — Na}r  &  James  of 
Regina  were  recently  awarded  $6,000  53^%  10-year  deben- 
tures. 
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$949,000 
STATE  OF  MARYLAND 

TREASURY   DEPARTMENT, 
Annapolis,  October  20,  1910. 

THE  STATE  ROADS  LOAN 

The  undersigned.  Governor,  Comptroller  and 
Treasurer  of  the  State  of  Maryland,  in  pursuance 
of  an  Act  of  the  General  Assembly  of  Miryland 
of  1908,  Chapter  141,  will  receive  proposals  for 
$949,000  Series  "C"  of  the  said  Loan,  being 
balance  unissued  of  said  Series  "C". 

"The  State  Roads  Loan"  will  be  dated  February 
1,  1910,  bear  interest  from  August  1,  1910,  at  the 
rate  of  Three  and  One-Half  Per  Centum  per 
annum,  payable  semi-annually  on  the  first  day 
of  February  and  August  in  each  and  every  year, 
and  the  principal  will  be  redeemable  at  the  pleasure 
of  the  State  after  the  first  day  of  February  in  the 
year  1920,  and  the  whole  debt  will  be  payable  on 
the  first  day  of  February,  1925.  The  debt  is 
exempted  from  State,  county  and  municipal 
taxation  and  will  be  Issued  In  bond  form,  with 
coupons  attached. 

Said  proposals  must  be  delivered,  sealed,  to 
the  Treasurer  of  the  State,  at  Annapolis,  ON 
OR  BEFORE  12  O'CLOCK  NOON  OF  THE 
TWENTY-SECOND  DAY  OF  NOVEMBER, 
1910,  and  must  be  at  a  price,  accrued  Interest  to 
date  of  delivery  In  all  cases  to  be  added  thereto, 
and  have  endorsed  on  the  back  of  the  envelope 
"Proposals  for  the  State  Roads  Loan."  Each 
bid  must  be  accompanied  with  a  certified  check 
on  some  responsible  banking  institution  for 
10  per  cent  of  the  amount  of  such  bid,  and  the 
same  will  be  opened  In  the  office  of  the  State 
Treasurer,  in  the  City  of  Annapolis,  at  12  o'clock 
noon,  November  22nd,  1910,  In  the  presence  of 
the    undersigned. 

On  the  opening  of  such  proposals  so  many  of 
said  coupon  bonds  as  have  been  bid  for,  not 
exceeding,  however,  the  amount  for  which 
proposals  are  Invited,  may  be  awarded  by  said 
Governor,  Comptroller  of  the  Treasury  and 
Treasurer,  or  a  majority  of  them,  to  the  hlghesst 
responsible  bidder  or  bidders  for  cash;  and  when 
two  or  more  bidders  have  made  the  same  bid, 
which  bids  are  the  highest,  and  if  the  amounts 
so  bid  for  by  the  highest  responsible  bidders  are  In 
excess  of  the  whole  amount  of  said  bonds  so 
offered  for  sale,  then  such  bonds  may  be  awarded 
to  such  highest  responsible  bidders  bidding  the 
same  price  In  the  proportion  which  the  amount 
each  has  bid  for  bears  to  the  whole  amount  of 
said  bonds  so  offered  for  sale. 

These  bonds  will  be  Issued  in  the  denomin 
of  $1 ,000  and  subject  to  registration  as  to  principal, 
and  will   be  deliverable   December   1st,    1910,  at 
the  office  of  the  State  Treasurer,  in  the  City  of 
Annapolis. 

The  right  is  reserved  to  reject  any  and  all  bids. 
AUSTIN    L.   CHO'i  B 

Governor . 
W.  B.  CLAGETT. 

Comptroller  of  the  Treasury. 
MURRAY  VANDIVI 

Treasurer. 


R.  T.  Wilson  &  Co, 

33  WALL  STREET 
NEW  YORK 
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8400,000 
CITY  OF  SALEM,  OREGON, 

WATER  BQND3 

Sealed  bids  will  be  received  by  the  undersigned 
up  to  5  o'clock  p.  m.  on  Monday,  November  28, 
1910,  for  the  purchase  of  all  or  any  portion  of  a 
block  of  S400.000  of  "water  bonds  of  the  City 
of  Salem,"  all  of  said  bonds  being  of  the  denomina- 
tion of  $1,000  each  and  drawing  interest  at  the 
rate  of  5  per  cent  per  annum,  pavable-seml- 
annually,  and  to  bear  date  of  Issue  payable  25 
years  from  said  August  18,  1910,  at  Salem, 
Oregon;  principal  and  Interest  payable  In  United 
States  gold  coin.  The  city  reserves  the  right  to 
reject  any  and  all  bids.  The  said  bids  will  be 
considered  by  the  Common  Council  of  said  city 
after  7:30  p.  m.  on  said  28th  day  of  November 
W.  A.   MOORKS, 

City  Recorder  of  Salem. 


F.  WM.  KRAFT 

LAWYER 

Specializing  in  Examination  of 
Municipal    and    Corporation    Bond* 

1*11  FIRST  NATIONAL  BANK  BLDO... 
OHIO  AGO,  ILL. 

BLODGET  &  CO. 

BONDS 

90  STATE  STREET,  BOSTON 

80  PINE  STREET,  NEW  YORK 

STATE,   CITY  &  RAILROAD  BONDS 


McCOY   &  COMPANY 

Municipal   and 
Corporation  Bords 

181    La   Salle   Street,   Chicane 

MUNICIPAL  AND  RAILROAD 
BONDS 

LIST  ON  APPLICATION 

SEAS0NG00D  &  MAYER 

Mercantile  Library  Building 
CINCINNATI 


NEW   LOANS. 
$25,000 

Town   of    Conrad,    Montana, 

BONDS 

Notice  is  hereby  given  that  the  Town  of  Conrad 
will  oiier  for  sale  to  the  highest  bidder  bonds  in 
the  sum  of  Twenty-Five  Thousand  ($25,000) 
dollars.     Said  bonds  redeemable  as  follows: 

53,000  in  five  years;  $10,000  in  fifteen  years;  and 
the  balance  at  the  expiration  of  twenty  years. 

Said  bonds  to  be  issued  in  denominations  of 
$1,000  each,  not  to  exceed  6  per  cent  interest, 
payable  semi-annually. 

The  Town  Clerk  will  receive  bids  for  same  up  to 
and  including  NOVEMBER  19,  1910,  at  his  office 
In  Conrad,  Montana. 

The  right  is  reserved  to  refuse  any  and  all  bids. 
EDWIN    A.    PETTIGREW, 

Town  Clerk. 

Dated,  Conrad,  Teton  County,  October  12,   1910 

$500,000 
City  of  Atlanta,  Georgia, 

4^%  BONDS 

Sealed  bids  will  be  received  until  noon,  TUES- 
DAY, NOVEMBER  15th  1910,  for  all  or  any 
part  of  $500,000  City  of  Atlanta,  Georgia,  4  Js%, 
bonds.  For  full  information  and  bidding  blank,, 
apply  to 

J.   H.   GOLDSMITH, 

City  Comptroller, 

Atlanta,  Georgia. 

BANKERS 

421  Chestnut  St..  PHILADELPHIA    P\ 

Municipal  and 
Corporation  Bonds 

MUNICIPAL  BONDS 


Safest  investments         AQL.  fn   fit¥*     w 
known.  Yielding  from  ^  /U  lu   ^  /U      C 


rite  for 
Circular. 


ULEN,  SUTHERLIN  &  CO. 


BANKERS 


CHICAGO 


Cl.ISHED  IXKS 


H.  C.  SPEER  &  SONS  CO. 

First  Nat.  Bank  Bldg.,  Chicago 

SCHOOL, 

COUNTY  AND    MUNICIPAL   BONDS 
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High  River,  Alberta. — Debenture  Offering. — Proposals  will 
be  received  until  12  m.  Nov.  15  by  Geo.  E.  Mack,  Secretary- 
Treasurer,  for  the  following  debentures: 

J2.900  5"*o  local-Improvement    debentures,    dated    Oct.    1    1910.    and    re- 
payable In  20  yearly  Installments  of  principal  and  interest. 
1,062  6%  local-Improvement    debentures,    dated    Aug.    1    1910,    and   re- 
payable In  8  annual  installments  of  principal  and  interest. 

Jasmin,  Sask. — Debenture  Sale. — This  place  has  sold 
53,000  6%  10-year  debentures  to  Nay  &  James  of  Regina. 

Levey,  Sask. — Debenture  Sale. — Nay  &  James  of  Eegina 
have  purchased  SI, 500  6%  debentures,  re-payable  in  ten 
annual  installments. 

Medicine  Hat,  Alberta. — Debenture  Sale. — Oldfield,  Kirby 
&  Gardiner,  of  Winnipeg,  are  reported  as  the  purchasers  of 
$127,000  5%  debentures. 

Muenster,  Sask. — Debenture  Sale. — An  issue  of  $2,500 
SJ4%  10-year  debentures  was  disposed  of  recently  to  Nay  & 
James  of  Regina. 

Neebing,  Ont. — Debentures  Authorized. — According  to  re- 
ports, Council  has  passed  a  by-law  to  issue  $5,000  school  de- 
bentures. 

New  Liskeard,  Ont. — Debenture  Offering. — Proposals  will 
be  received  until  Nov.  1  by  H.  Hartman,  Clerk,  for  three 
issues  of  5%  debentures  aggregating  $30,400.  Maturity 
part  yearly  for  30  years. 

New  Norway,  Alberta. — Debenture  Offering  — Proposals 
will  be  received  until  Nov.  15  by  A.  M.  Sanders,  Secretary- 
Treasurer,  for  $2,000  6%  permanent  improvement  deben- 
tures.    Maturity  part  yearly  for  10  years. 

Orangeville,  Ont. — Debenture  Offering. — Proposals  will 
be  received  for  $7,500  4>£%  debentures.  A.  A.  Hughson 
is  Clerk. 

Owen  Sound,  Ont. — Debenture  Sale. — Reports  state  that 
an  issue  of  $5,000  434%  15-year  hospital  debentures  has  been 
sold  to  Campbell  Thompson  &  Co.  of  Toronto. 

Pincher  Creek,  Alberta. — Debenture  Sale. — An  issue  of 
$6,000  6%  20-year  debentures  was  awarded  recently,  it  is 
stated,  to  C.  H.  Burgess  &  Co.  of  Toronto. 

Port  Arthur,  Ont. — Debenture  Election. — An  election  will 
be  held  Nov.  11  to  ascertain  whether  or  not  the  rate-payers 
are  in  favor  of  converting  into  434%  sterling  debentures  the 


thirteen  Issues  of  5%  debentures,  aggregating  $431,34*, 
awarded  on  Oct.  3  to  the  Dominion  Securities  Corporation, 
Ltd.,   of   Toronto.     See   V.   91,   p.    1055. 

Rose  Plain  School  District,  Alberta. — Debenture  Sale. — 
This  district,  it  is  stated,  has  awarded  $2,000  6%  debentures 
to  G.  A.  Stimson  &  Co.  of  Toronto.  Maturity  part  yearly 
for  10  years. 

Rosetown,  Sask.— Debentures  Proposed. — It  is  stated 
that  this  place  intends  issuing  in  the  near  future  $14,000 
school  debentures. 

Rouleau,  Sask. — Debentures  Authorized. — The  voters  of 
this  place  have  authorized  the  issuance,  it  is  stated,  of 
$45,000  water-works  and  $15,000  light  debentures. 

St.  Catherines,  Ont. — Debenture  Election  Proposed.— An 
election  is  likely  to  be  held  in  this  place  in  January  1911, 
according  to  reports,  for  the  purpose  of  submitting  to  the 
voters  a  $75,000  water-works  debenture  proposition. 

St.  Paul's  School  District  No.  1545  (P.O.  Middle  Church), 
Man.— Debenture  Election. — An  election  will  be  held  Nov.  1 
to  vote  on  the  question  of  issuing  $5,000  school-site  and 
erection  debentures. 

St.  Thomas,  Ont. — Debenture  Election. — A  by-law  pro- 
viding for  the  issuance  of  $30,000  debentures  to  the  Monarch 
Knitting  Co  of  Dunnville,  as  a  bonus  to  locate  a  factory  in 
this  place,  will  be  voted  upon  at  an  election  to  be  held  Nov.  7. 

Shawinigan  Falls,  Qie. — Debenture  Sale. — The  Dominion 
S°curities  Corporation,  Ltd.,  of  Toronto,  has  been  awarded 
issues  of  $25,000  road,  $5,000  water-works  and  $5,000 
sewer  5%  40-year  debentures. 

Strathmore,  Alberta.— Debenture  Sale.— The  $2,000   6% 
coupon  fire-hall  debentures  offered  on  Sept.  30  (V.  91,  p.  750) 
were  awarded  on  Oct.  17  to  the  Union  Bank  of  Canada  at 
97.50.     Other  bids  received  were  as  follows: 
Nay  &  James.  Regina $1.905|Geo.  A.  Stimson  &  Co.,  Tor.. $1,850 

Westmount,  Qje. — Debenture  Sale. — Reports  state  that 
on  Oct.  26  the  Chairman  of  the  Finance  Committee  con- 
cluded arrangements  with  Molson's  Bank,  representing  an 
English  house,  for  the  sale  of  $1,035,000  4%  44-year  deben- 
tures at  par,  less  1 34%  for  underwriting  and  listing  charges. 


MISCELLANEOUS. 


Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 
DRAINAGE    BOND 

NETTING 

6% 

400  The  Rookery  CHICAGO 

Charles   M.   Smith   &  Co 

CORPORATION  AND 
MUNICIPAL  BONDS 

FIRST  NATIONAL  BANE  BUILDINC 
CHICAGO 

HODENPYL,  WALBRIDGE  &  CO. 

7  Wall  St.,    N*w  York 

Railroad,  Street  By.,  Gas  &  Elee.  Light 
SECURITIES 


THE  AMERICAN  MFG.  CO 

MANILA.  SISAL  AND  JUTE 

CORDAGE 


65  Wall  Street, 


New  Yorl- 


OTTO  JULIUS  MERKEL 

BROKER 
44  AND  44  WALl    STKEEl.  NEW  YORK 

INVESTMENT  8ECUBITIES 

lATttW. 


MISCELLANEOUS. 


MELLON  NATIONAL  BANK 

PITTSBURGH,  PA. 

As  your  reserve  depositary,  this 
bank  offers  you  perfect  service  and 
liberal   interest  on   your    balances. 


CAPITAL  AND  SURPLUS, 


$7,000,000 


The 
Trust  Company  of  America 


37-43  WALL  8TREET,  NEW  YORK. 


COLONIAL  BRANCHi 

.22  Broadway,  New  York. 


LONDON  OFFICEi 

95  Gresham  St. 


CAPITAL  AND   SURPLUS    $8,000,000 


Invites  accounts  of  individuals  firms  and  corporations. 

Pays  interest  on  daily  balances. 

Executes  trusts  of  every  description 


FORTY  ONE  STATE  LEGISLATURES 

AND  CONGRESS 

ARE  ABOUT  TO  CONVENE 

For  full  information  as  to  our  system  of  reporting  on  proposed 

or  new  legislation  relating  to  Transportation,  Commerce, 

Manufacturing,  and  similar  subjects,  address 

1£he  Corporation   Trust  <£o, 

37  Wall  Street,  New  York 


1*04 
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$xmst  (Companies. 


umiea  states  Trust  uipa  ot  jm  m, 


UAPITAL, 

SURPLUS  AND  UNDIVIDED  PROFITS 


Chartered  1S53 
43  and  47   WALL  STREET 


$2,000,000.00 
$13,856,570.83 


This  Company  acts  as  Executor,  Administrator,  Guardian,  Trustee,  Court  Depositary  and  lt> 
•  t'nsr    recognized    trust    capacities. 

It  allows  Interest  at  "U/rent  rates  on  deposits. 

It  hoi  is.  manages  ai.d  Invests  money,  securities  and  other  property,  real  or  personal,  (or  estate 
Corporations  and  Individuals 

EDWARD  W.  SHELDON,  President 
WILLIAM  M.  KINGSLEY,  V.-Pres.         HENRY  E.  AHERN,  Secretary. 
WILFRED  J.  WORCESTER,  Asst.  Sec.     CHARLES  A.  EDWARDS,  2d  Asst.Sec 


W    Rayard  Cutting. 
Wllllarr.  Rockefeller, 
Alexander  E.  Orr 
S»"lill«ni  H    Micy  Jr., 
WliilaT  D    Sloane. 


TRTSTKES. 
JOHN  A.  STEWART   Chairman  <v  Ihe  noara. 
Gustav  H.  Schwab.  Lewis  Cas»  Ledyaid. 

Frank  Lyroin.  T.ytnaD  J    Gaee. 

James  Stlllma'-  Payne  Whitney. 

John  Clafltn.  Ed  war*  W    Sheldon. 

John  J    Phelps,  Chaiircey  Keep 


Georire  L    Rives, 
Arthur  C.  James. 
William  M    Klnscsley 
William    Stewart   Tod 
ngt'er  V.llls 
Feertnn  I      Winthrup 


Fidelity  Trust  Company 

NEWARK,  N.  J. 

Resources  Over  $29,000,000 
Capital,  Surplus  and  Undivided  Profits,  Over  $9,500,000 

Acts  as  Executor,  Trustee,  Administrator  and  in  all  fiduciary  capacities 
Takes  entire  charge  of  Real  and  Personal  Estates.     Guarantees  Titles  of 
Real  Estate  throughout  New  Jersey. 

General  Banking  and  Savings  Departments.  Bond  Department  for 
purchase  and  sale  of  municipal  and  public  utility  securities.  Safe  Deposit 
Department. 


CENTRAL  TRUST  COMPANY 

of  NEW  YORK 
54   Wall  Street 


Capital  and  Surplus,   $18,000,000 
(of  which  $1  7,000,000  has  been  earned) 

Authorized  to  act  as  Executor,  Trustee,  Administrator  or  Guardian. 

Receives  Deposits,  subject  to  check,  and  allows  Interest  on  Daily  Balances. 

Acts  as  Transfer  Agent,  Registrar  and  Trustee  under  Mortgages. 


CHARTERED    1864 


Union  Trust  Company  of  New  York 

MAIN  OFFICE:  80  BROADWAY. 

Uptown  Office:  425  Fifth  Avenue,  corner  3Stta  Street,' 

With  Modern  Sale  Deposit  Vaults 


Capital  $1,000,000 


Surplus  (earned)  $7,737,000 


ALLOWS  INTEREST  ON  DEPOSITS. 

Acts  a5  Executor,  Guardian,  Trustee,  Administrator  and  In  all  Fiduciary  Capacities 

en  behalf  of  Individuals,  Institutions  or  Corporation*. 


IllinoisTrast&SavingsBank 


CHICAGO 


Capital  and  Surplus 
$13,600,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts. 

Deals  in  Investment  Securities  and  Foreign  Exchange, 

Transacts    a    General    Trust    Business. 


CORRESPONDENCE    INVITED- 


gvusi  ©ompanies. 


Manhattan 

Trust 

Company 

Temporary  Offices 

U3  BROADWAY 


WALL   STREET 
CORNER  NASSAU 


UNITED  STATES 

MORTGAGE  &  TRUST 

COMPANY 

NEW  YORK 


CAPITAL, 
$2,000,000.00 


SURPLUS. 
$4,000,000.00 


Invites  Personal  and  Business 
Accounts.  Acts  as  Trustee,  Ex- 
ecutor, Administrator,  Guard- 
ian and  in  all  Fiduciary 
Capacities.  Certifies  Muni- 
cipal  and  Corporation  Bonds. 


OS  Cedar  St. 
R'war  A  73rd  St.  I26(h  St.  *  8tb  Ave. 


Industrial  Trust  Company 

Providence,  R.  I. 

-APITAL $3,000,000 

SURPLUS - 3.000.000 

OFFICERS, 
'yrus  P.  Brown,  President 
Arthur  L    Kelley.  Vice-President 
H.  Martin  Brown.  Vice-President 
Otis    Everett.   Vice-President 

Joshua  M.  Addeman,  Vice  President 
Ward  E.  Smith.  Treasurer 

Chas.  H    Manchester.  Secr»tary 
H .  Howard  PeDper,  Asat  Treaa. 
Frederick  B    WUcox  .Auditor 
BOARD  OF  DIRECTORS. 
Samuel  P.  Colt  Herbert  N    Fenner 

)tney  T.  Inman  J.  Milton  Payne 

Vllllam  R.  Duoee  Eben  N    Llttlefleld 

■Richard  A.  Robertson     Otis  Everett 

C.  Prescott  Knight 
Jesse  H .   Metcalf 
John  J.  Watson  Jr. 
Charles  H.  Allen 
John  B.  Branch 
William  P    rhapln 
Angus  McLeod 
Ezra  Dixon 
Howard  O    Sturgti 
Edward  D.  Pearcc 


loshua  M.  Addeman 
lames  M.  Scott 
Vllllam  H.  Perry 
\ithur  L.   Kelley 
4     Martin  Brown 
Jeoree  F.   Baker 
feoree  M    Thornton 
'yrus  P.  Brown 
"has.  C.  Harrlnirton 
'.oi<ls  H.  Comstock 


Enelehart  C.  Ostby 


financial. 


Adrian  H.  Muller  &  Son, 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY    WEDNESDAY 

Office.  No.  55  WILLIAM  STREET. 
Corner  Pine  Street. 
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Published  every  Saturday  by  WILLIAM  B.  DANA  COMPANY,  Front,  Pine 
and  Depeyster  Sts. .  N.  Y.  C.  Jacob  Seibert  Jr..  Vice-President  and  Secretary. 
Arnold  G.  Dana,  Treasurer.     Addresses  of  both,  Office  of  the  Company. 


CLEARINGS— FOR  OCTOBER, 

SINCE  JANUARY  1,  AND  FOR  WEEKENDING  OCT.  29 

■r!.ngs  at — 

October. 

Ten  Months. 

Week  ending  October  29. 

1910. 

1909. 

Inc.  or 
Dec. 

1910. 

1909. 

Inc.  or 
Dec. 

% 

—3.8 

+  13.0 

+  13.0 

+  11.8 

+  9.4 

+  5.8 

+  9.9 

+  6.5 

+  8.8 

+  15.1 

+  6.9 

+  12.6 

+  9.2 

+  9.7 

+  2.6 

+  3.5 

+  11.5 

+  21.4 

+  5.3 

+  5.7 

+  17.8 

+  14.4 

—2.1 

+  0.4 

—2.0 

—0.8 

+  6.6 

+  20.5 

+  4.2 

+  7.6 

+  13.5 

+  38.6 

—2.0 

+  11.8 

+  4.3 

+  9.G 

1910. 

1909. 

Inc.  or 
Dec. 

1908. 

1907. 

1 

New  \ork 

Philadelphia  _. 

Pittsburgh 

S 

7,904.089,054 

647.625,396 

224,639,872 

168.607.003 

43.916.943 

28.756,892 

30,832.604 

17.535.926 

11.816.643 

10.289.278 

6.774.016 

6.407.931 

5.681.693 

7.744.795 

5.580,900 

6.487,748 

4.103.516 

3.797.910 

2.550.495 

2.344,450 

2.604,291 

2.140.756 

1.014. I'M 

1.115.257 

S 

10.052.341,546 

653.660,090 

218.862.865 

133.896,763 

41,986,764 

27,467.197 

30,003.374 

17.164.064 

11,212,807 

10.297,181 

7,359,731 

6.952,777 

6,230,972 

7.778,923 

6.003,528 

6.786,683 

4.028,070 

3,379.970 

2,573.111 

1,868,600 

2,194,643 

1,942.972 

1.025,746 

1,168.321 

% 

—21.4 
—0.9 
+  2.6 

+  18.5 
+  4.6 
+  4.7 
+  2.8 
+  2.2 
+  5.4 

—0.09 
—7.9 
—7.8 
—8.8 
—0.4 
—7.0 
— 4.4 
+  1.9 

+  12.4 
—0.9 

+  25.5 

+  14.1 

+  10.2 
—1.1 
— 4.5 

—17.9 
—3.5 
—2.8 

+  26.4 
+  0.8 
—1.1 

+  17.5 

+  39.8 
—2.2 
—6.9 
+  6.0 
—0.6 
—2.3 

— 8.3 

+  6.0 

+  14.0 

+  4.0 

+  8.2 

—2.0 

—29.1 

+  2.7 

+  2.6 

+  10.3 

+  2.1 

+  4.1 

+  9.6 

+  5.2 

+  32.7 

+  3.4 

+  12.3 

+  19.4 

+  30.8 

+  6.2 

—3.0 

+  14.2 

+  19.7 

+  2.8 

+9.4 

+  3.5 

—2.3 

+  5.2 

—50.8 

+  19.5 

—6.2 

+  12.6 

In  total 

$ 

81,435.391.119 

6.380,829,670 

2.160,960,343 

1,323,244,624 

417,570,185 

252,308,329 

299,387,900 

174.209.521 

114.327.871 

101.797.432 

67.251.941 

65,493,104 

58,803,981 

75,331,948 

54,276,118 

65.696.736 

40,590,586 

36,222.988 

24.309.154 

20,632,693 

24,173,715 

19,429,100 

10,800,325 

10,848.132 

S 

84.618,422.863 

5,648,284.308 

1,912,190,248 

1,183,119,346 

381.640,714 

238.484,652 

272,383,592 

163,625,403 

105,125.446 

88,431,981 

62,906,392 

58.180,502 

53,829,794 

68.692,538 

52.900.531 

63,462,102 

36,398,579 

29,829.327 

23,087,355 

19,522,900 

20,523,164 

16,991.918 

11.030.784 

10.807.580 

$ 

1.860,841,271 

141.157,440 

51,358,573 

32,737,116 

9,361.556 

6.051,433 

7,152,276 

3,412.063 

2,519,381 

1,951,509 

1,469.253 

1,313,085 

1,289,557 

1.742,080 

1,186.839 

1,300,531 

879, 4S7 

753.398 

524,382 

440.050 

544.885 

485.872 

210,000 

$ 

2,273,329,338 

141,966,816 

48,741.182 

32,553,526 

9,369,918 

5,962,762 

6.543,346 

3,225.138 

2,601,910 

2,003,989 

1,484,027 

1,180.245 

1.405.234 

1.577,698 

1,304,481 

1.460,351 

840,567 

763,475 

568,152 

364,900 

470,829 

403,833 

216,000 

% 

—18.1 
—0.6 
+  5.4 
+  0.6 
—0.1 

+  14.9 
+  9.3 
+  5.8 
—3.2 
—2.6 
—1.0 

—11.3 
—8.3 

+  10.5 
—9.0 

—11.0 
+  4.6 
—1.3 
—7.7 

+  20.6 

+  15.7 

+  20.3 
—2.8 

f 

1.557.851,179 

106,441.706 

38,437,883 

23,286,006 

7.276,907 

5.268,684 

4,989,275 

2,789.581 

2.238,043 

1,865.008 

1.224,768 

1,058.338 

1.312,646 

1,301,343 

964,485 

1.253,603 

762,931 

573,642 

544,466 

388.000 

391,927 

392,092 

240,000 

$ 
1,659.364,874 
147,498,561 
51,174,284 

30.390,941 

Buffalo 

8.537,403 

5.780,636 

Washington  — 

Rochester 

5,605,993 
4.173.275 
2.439,897 

2,779,243 

1,439,103 

1,283,161 

Wilkes-Barre 

1,356,191 
1,130.899 

1,047,476 

York 

834,876 

Erie           

833,523 

497,018 

Binghamton 

461,600 
518.387 

Franklin     

243,887 

Frederick . 

Total  Middle 

9.136.358.053 

742.207,322 

41.917.300 

16.815.865 

12.545.772 

9,48  >.  !94 

>,791.216 

11,066.882 

5.973.259 

r,.  140,915 

2.305.992 

99.872 

859.656.789 

1.163.264,457 

103.007.450 

86.232.292 

78.343.066 

57.820.131 

37.239.711 

26.060.600 

12.729.131 

13.654.458 

11.907.659 

9,698.088 

9.716.214 

6.088.642 

4.261.512 

4.285,850 

5.484,145 

3.344.864 

4.128.000 

S.377.686 

4.197.408 

2.622.403 

2.549.304 

2.563.390 

2.762,221 

1.875.271 

1,827.292 

1.790.656 

1.144.241 

1.773.757 

882.438 

128.032 

1.545.050 

2.852.719 

1.694.124 

1.669.148.039 

209.362.341 

69.041.824 

49.929.382 

48.344.009 

21.737.587 

26.454.160 

24.787.913 

14.026,455 

4.289.624 

6,758,974 

5.800,000 

3.015.493 

3.600.000 

2.863,738 

2.472,598 

697,891 

3.266.752 

3.420.000 

1.182.265 

11,256.186,693 

769.304,375 

43,  125,000 

13.300,425 

12,441,932 

9,595.761 

8.330.802 

7.913,794 

6.107,115 

5,529,456 

2.174.064 

2.414,155 

880,296.879 

1,213.651.405 

112.376,000 

81.328.861 

68.736,853 

55,582,182 

34.417.262 

26.602,300 

17,952,402 

13.297.355 

11.174,657 

8,790,904 

9,517,779 

5,850,374 

3.889.546 

4.073.001 

4.133.058 

3,233.895 

3,675.760 

3.086,718 

3.210,285 

2.469,239 

2,627.147 

2.244,008 

2,299,529 

1.823.781 

1.670.728 

1.729,892 

1,171.696 

1,685,896 

1,794.681 

107,106 

1.647.147 

2.533,366 

Not  Included 

1.708.384,793 

179,551.244 

55.664.759 

57,593.113 

40.908,548 

21.917.547 

30.094,876 

26.845,904 

7.836,243 

4.940,889 

4,925,118 

4,191,895 

2,696,339 

3,248,904 

2,750,229 

1,919,740 

1,411,477 

2,600,000 

3.000,000 

Not  included  1 

93,233.887.515 

6,852.367,966 

337,367,600 

180,623,878 

118,940,336 

94,648,118 

84,260.750 

97,878,229 

47,611.446 

45.625.548 

21.024,371 

23.854,944 

7.904,203,186 

11.593,130,212 

1,031.763.100 

832.035.114 

770,396,258 

539,133,476 

388,750,920 

256,585,800 

177.769,597 

128,342.006 

114,270,117 

94,442,985 

94,112,963 

58.116,988 

43.782.052 

43,525.180 

48.151,118 

34,891,010 

40,814.800 

34.058.437 

42.061.443 

22,929.576 

(27.236.655 

26,936,735 

23.552,429 

20,770,158 

17,583,206 

18,411,186 

13.175.044 

19.551.137 

7,932.278 

1.503.946 

14,560,698 

25,793,634 

6,430.529 

95,139,005,755 

6,905,444,365 

316,413,100 

149,872.284 

114,205,658 

87,972,979 

74,209.678 

70,634,510 

48,605.056 

40,823,833 

20,154,106 

21,763,702 

2.128.682,037 

165,654,930 

10,000,000 

3,239,475 

2,395,151 

1,737,465 

1.845,371 

2.249,315 

1.462.821 

1,371,548 

428,241 

510.425 

2,538,637.717 

169.542,081 

8,067,900 

3,064,733 

2,433,060 

1,995,000 

1,824.674 

1,588,908 

1.501.926 

1,390.889 

122.263 

482,713 

—13.0 
—2.3 

+  23.9 
+  5.7 
—1.6 

—12.9 
+  11 

+  41.6 
—2.6 
—1.5 
+  1.4 
+  5.8 

1,760,852,513 

138.554,649 

7.384,800 

2.915,260 

2,108,163 

1,614,361 

1,575,588 

1.337,492 

1,187,218 

1,056,236 

406,323 

405,471 

1.927.391.228 
179.250,349 

7.387,300 

Hartford       -__. 

3,377,289 

New  Haven 

2,324,461 
2.162,983 

2.478,072 

1,717.483 

Kail  Rtver. ...    - 

1,803.106 

New  Bedford 

1,266.793 
583,982 

Holvoke 

565.553 

Total  New  England 
Chicago 

7.850.099.271 

11,394,101,889 

1,111,166.200 

711.144.311 

625,917.417 

491,565,850 

341,650,024 

250.330.400 

171.219,835 

119,059.383 

100.879,601 

81,211.747 

85.505.100 

51,805,454 

42.308.392 

39.326,717 

38,599,245 

28,249,786 

31.506.156 

28,698.948 

30,877,431 

20,441,288 

23.799,461 

22.303,953 

21,409,685 

18.384,859 

15.394.253 

14.920.847 

12,312,734 

15.780,804 

8.045,108 

1.148.561 

13,219.053 

22,636.632 

Not  Included  In 

+0.7 

+  1.8 

—7.1 

+  17.0 

+  23.2 

+  9.7 

+  13.8 

+  2.5 

+  3.8 

+  7.8 

+  13.3 

+  16.3 

+  10.0 

+  12.2 

+  3.5 

+  10.7 

+  24.8 

+  23.5 

+  29.5 

+  18.7 

+36.2 

+  12.2 

+  14.4 

+  20.8 

+  10.0 

+  13.0 

+  14.2 

+  23.4 

+  7.0 

+  23.9 

—1.4 

+  30.9 

+  9.4 

+  13.9 

total 

+  13.9 

+  20.0 
+  21.7 

+  5.5 
+  35.6 
+  22.4 

—2.6 

+  4.0 
+  63.3 

—1.1 
+  29.2 
+  29.6 
+  15.8 
+  33.3 
+  14.9 
+  28.2 
—15.5 

+  21.4 
total 

190.893,742 

257,602,747 

22.180,350 

18,768,056 

16,885.259 

12.296,605 

7,668,601 

6.006.800 

3,854,079 

2.782,093 

2,616,336 

2.103,424 

2.016,678 

1.266,414 

888,406 

860,420 

1.049,102 

697.532 

1,034.830 

808,779 

856,821 

480,577 

504.107 

532.881 

518,668 

331,024 

404.447 

331,500 

230.858 

408.713 

157.948 

29,501 

273.689 

626.975 

365.714 

192,317,14? 

273,343,330 

24,979,600 

18,067,096 

14,307,538 

12,213,101 

7,692.262 

5.782.100 

4,192,168 

3,205.276 

2,435.195 

1,802,819 

2.118,692 

1.197,794 

871.581 

960.337 

846,850 

690,192 

966,000 

713,786 

632.074 

547,192 

589.290 

404,547 

459.797 

178,263 

357,992 

325.000 

217.443 

425.031 

172.724 

20,728 

188,817 

524,357 

Not  Included 

—0.7 

—5.8 

—11.2 

+  3.9 

+  17.3 

+  0.7 

—0.3 

+  3.9 

—8.1 

—13.2 

+  7.4 

+  16.7 

— 4.8 

+  5.7 

+  1.9 

—10.4 

+  24.0 

+  1.1 

+  7.1 

+  13.3 

+35.6 

—12.2 

—14.5 

+31.5 

+  12.8 

—12.5 

+  13.5 

+  2.0 

+  6.2 

—3.8 

—8.6 

+  4.2 

+  45.0 

+  19.6 

In  total 

158,545,561 

231,293,925 

21.359,300 

13.964,095 

11.431,995 

10.669,360 

6.725,037 

4,945,400 

3,029.142 

2.573.559 

1,927,320 

1.461,167 

1,715,830 

946,472 

713,633 

742.174 

612.720 

624,606 

635.000 

553.405 

590.824 

418.923 

419.073 

415.605 

349,611 

297,530 

292.031 

299,476 

212,450 

300.413 

121,069 

21,059 

300.000 

202.917.371 

233,508,662 

24,397.650 

17.165,532 

Detroit        ..      .    - 

14,496,701 

10.663,076 

Indianapolis  _ 

7,802,796 
4.950,000 

Toledo            

4.035,248 

2,593,719 

Grand  Rapkls -- 

2.437,689 
1.580,692 

1.985.764 

1,036,268 

Springfield.  Ill 

Fort  Wavne 

Youngstown  _ 

843.803 
752,440 
635,608 
692,493 

485.000 

585.594 

495.935 

South  Bend   

480,962 

501,812 

Bloomlngton 

Springfield,   Ohio 

457.746 
413,041 
406,622 

Mansfield 

390.021 

258,300 

388.257 

141.870 

30.000 

375,000 

Tot.  Mid.  Western. 
San  Francisco 

—2.3 

+  16.7 
+  24.0 
—13.3 

+  18.2 

—0.8 

—12.1 

—7.7 

+  79.0 

+  13.2 

+  37.2 

+  38.4 

+  11.8 

+  10.8 

+  4.1 

+  28.8 

—57.7 

+  21.8 

+  14.0 

n  total 

+  10.5 

+  2.0 

—2.0 

+3.8 

+  12.2 

+  1.3 

—34.9 

—2.2 

+  9.3 

+  3.7 

+  22.7 

+  8.2 

+  11.3 

+  11.3 

+  16.2 

—14.3 

+  39.4 

+  5.5 

—2.3 

—18.8 

n  total 

n  total 

16,606,070.258 

1,917,284,553 

664.174,960 

496,722.181 

427.241,030 

200,083,247 

264,084,819 

238.441.370 

128.635,810 

38,282,814 

55,623,610 

56,065,866 

25,900.739 

30.026.330 

23.137.780 

19.892,008 

7.195,063 

33,962,166 

34,899,804 

2,082.344 

15,984.921.124 

1,598.685.903 

545.631.709 

473,475,212 

315,183,027 

163,520,619 

271,123,406 

229,336.463 

78,757,405 

38,695,353 

43,068.482 

43,259,899 

22,373,794 

22,527.342 

20,128.668 

15,519,551 

8,515,325 

9.443,476 

28,754,041 

Not  included  in 

3,918,556,189 

1,946,556.632 

795,670,315 

610,502,356 

410,896,621 

380.201,126 

103,365.632 

254,214,266 

152,917,834 

114,116,226 

103,758,338 

62,298,741 

54,839,439 

56.599,358 

44,698,907 

30,287,265 

28,034,937 

29,543,911 

23,740.350 

15.217.124 

Not  Included  in 

Not  Included  In 

.367.074.220 

44.456,982 

14.663,474 

10,890,044 

9.826.662 

4.371,527 

5,587.699 

4,991.263 

2.949.489 

1.131,907 

1,538,922 

1,200.000 

690.003 

931.086 

487,754 

575.489 

111.654 

600,000 

381,429.072 

41,497,457 

12,612,021 

14,875.195 

8,336,893 

4.548,918 

6.793.733 

6,058,600 

1,710.032 

1.701,765 

1,088,347 

862.000 

554.268 

706,840 

604,412 

421,710 

276,452 

500,000 

—3.8 

+  7.1 
+  16.3 
—26.8 
+  17.9 

—3.5 
—17.8 
—17.6 
+  72.5 
—33.5 
+  41.3 
+  39.2 
+  24.5 
+  31.7 
—19.3 
+  36.5 
—59.6 
+  20.0 

319.962.204 

36,047.609 

9.143,183 

9.029,565 

6.058,293 

3.008,059 

4,698.835 

4,486.999 

1.403.404 

849,580 

786,525 

700,000 

460,336 

678,369 

497,000 

289,723 

203,431 

334,988,241 

36,733,762 
9.135,723 

Seattle    __ 

10,884.418 

5,619,847 

Salt  Lake  City 

3,659,507 
5.117,617 
4,941,732 

1,976,875 

1.203,205 

500.000 

400.000 

North  Yakima 

BIlHngs          

Medford   

Total  Pacific 

Kansas  City 

496.501.989 

248.008.832 

134.953.092 

74,503.906 

52.568.778 

45.946.888 

21.368,831 

27.933.505 

18.055.089 

13.431.888 

14,965.509 

7.244,988 

7,349,510 

5.639.516 

5.919.806 

3,941.777 

5.700,000 

2,882.587 

2.607.534 

1.467.287 

949.892 

673,120.492 
n  see  page  1 223 

953.008.715 
13.787,794.077 

449.496,825 

244.890,607 

137,661,163 

71,797,504 

53.953.487 

45.353.380 

32,853,230 

28,572,550 

16.525.282 

12.944,854 

12,198,368 

6,697,465 

6,601,020 

5,066,460 

5,084,733 

4,599,702 

4.090,670 

2,732,675 

2,669,022 

1.808,976 

Not  included  i 

Not  included  i 

663,247,918 

913,689,870 

15,871,302,978 

5.818,961,432 

4,627.691.984 

2,172,848.924 

942,616.729 

701.117,034 

469,831.622 

407.591,071 

154,484,420 

290,426,896 

174,222,189 

127.556,380 

130,634,748 

68,381,711 

65,810.404 

55.441,357 

54,532,483 

36.397,454 

41,346,284 

31,030,755 

25,172,933 

15,490,798 

7,236,681 

+  18.1 

+  11.6 

+  18.4 

+  14.8 

+  14.3 

+  7.2 

+  14"  2 

+  13.9 

+  11.8 

+  25.9 

+  9.8 

+  20.0 

—2.0 

+  22.0 

+  20.2 

+  47.5 

+  5.0 

+  6.0 

+  1.8 

total 

total 

105,003.955 

55,839.085 

24,464,545 

16.660,182 

14,592,857 

9,800,359 

5.263,452 

7.120,075 

4,076.314 

2,786,283 

3.316,910 

1,467,790 

1.750,097 

1.213.214 

1,315.039 

710,728 

1,209,987 

645,(1110 

662,196 

315,306 

103.148,643 

56,423,186 

29,020,860 

15,491,078 

13.603,871 

9.494.398 

7,383,711 

6,143,973 

3,412,675 

2,541,345 

2,858,572 

1,478,414 

1,475,000 

1.109,880 

1,179,487 

921,147 

S60, 000 

614,544 

,-,15.968 

411,583 

+  1.8 

—1.0 
—15.7 

+7.5 

+7.3 

+  3.2 
—27.4 
+  15.9 
+  19.5 

+  9.6 
+  16.0 

—0.7 
+  18.6 

+  9.4 
+  11.5 
—22.8 
+  40.7 

+  5.0 
+  28.5 
—23.4 

78.340,911 

37.561,910 

24,194,281 

10,741.382 

9.982,343 

8,362,934 

4.111,272 

2.530,159 

2,094.391 

1.382.551 

1,051,175 

1,214.362 

1.102,743 

729,233 

661,987 

700,000 

564,678 

413,780 

281.888 

80.172.686 

38.752.418 
27,294.393 

12,678,130 

St.  Paul 

13,345,597 

7,684.519 

Duluth  * 

3,765,792 

3,063,837 

Sioux  City       

2.032,902 

Wichita      _ 

1.446,743 

1,642.695 

1,229.965 

931,185 

Cedar  Rapids 

864.405 
760.828 

Sioux   Falls 

525,000 

Colorado  Springs 

700,000 
654.259 

345,294 

Total  other  West.. 
For  details  of  Souther 
Total  Southern 

Total  all --- 

+  1.5 

+  4.3 
—13.1 

+  1.1 

5,810,449,769 

8.011.763,411 

136.194,066.123 

54,758,675.004 

5.114.093,746 

7.177.207,358 
135,183.883.443 

+  13.6 

+  11.6 

+  0.7 

+  8.3 

135.209,419 

213.847,388 
3,158.710,761 

154,939.692 

205.093,783 
3,575.566.554 

—1.1 

+  4.9 

11   7 

107.681.069 

159.275.905 

2.584.658.163 

117.717.962 

162.949.334 

2,826. 136.822 

Outside  New  York 

5.883.705.023 

50,565,460.580 

1.297,869,490 

1.302.236,216 

—0.4 

1.026.806.984 

1.165,771.918 

ratable  Clearings  by  Telegraph  and  Canadian  Clearings  on  Page  1222.     *  Not  included  In  total  for  month  and  ten  months;  comparison  Incomplete. 
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THE  FINANCIAL  SITUATION. 
\  cheerful  tone  pervades  financial  circles.  The 
whole  mercantile  and  financial  community  looks  for- 
ward with  the  utmost  optimism  to  the  elections  on 
Tuesday  of  next  week,  which  promise  the  first  setback 
that  the  tide  of  political  radicalism  has  received  in 
many  years.  "Those  whom  the  gods  would  destroy, 
they  first  make  mad."  and  certainly  ex-President 
Roosevelt  in  the  current  political  campaign  has  been 
acting  as  if  he  were  bereft  of  reason.  In  his  demagogic 
appeals  to  the  basest  passions  and  the  lowest  instincts 
of  the  multitude,  he  has  been  placing  himself  on  a 
level  with  William  J.  Bryan,  who  in  his  early  acts 
revolted  the  common  sense  of  the  community.  Mr. 
Roosevelt  has  proved  himself  his  own  worst  enemy  and 
has  been  making  innumerable  votes  for  his  opponents. 

In  other  directions  also,  however,  the  innumerable 
expedients  and  experiments  which  the  exponents  of 
radicalism  are  advocating  seem  likely,  under  actual 
trial,  to  furnish  a  conclusive  demonstration  of  their 
absurdity  and  of  the  fact  that  they  contravene  the 
dictates  of  common  sense.  We  have  heard  a  good 
deal  recently  in  this  country  of  the  initiative,  the 
referendum  and  the  recall.  Here  in  the  East  the 
average  voter  scarcely  knows  what  these  things  mean, 
though  Mr.  Hearst  in  his  various  newspapers  has  been 
an  unceasing  advocate  of  the  same.  In  the  West,  on 
the  other  hand,  where  apparently  every  one  is  ready 
to  embrace  doctrines  that  promise  to  uproot  the  old 
order  of  things,  the  initiative,  the  referendum  and 
the  recall, and  various  kindred  emanations  of  radical- 
ism, have  been  finding  their  way  into  State  consti 
tutions  and  State  laws. 

At  next  Tuesday's  election  several  of  the  Western 

States  are  to  have  a  practical  demonstration  of  what 

the  referendum  means.     We  wish  to  refer,  however, 

only  to  the  case  of  South  Dakota.     The  Omaha  "Bee" 

in  its  issue  of  last  Sunday  had  a  dispatch  from  Sioux 

Falls,  S.  D.,  which  contained  a  mass  of  information 

on  the  subject.    This  sh  mid  prove  in  the  highest  degree 

enlightening  and  illumining.     The  dispatch  filled  an 

entire    column    in    the    newspaper    referred    to.     It 

carried  a  number  of  very  striking  headlines  which  gave 

a  clew   to  its  character,   such  as  "Biggest   Ballot  in 

World,"     "South     Dakota    to     Make    A   Record    at 

Its    Coming    Election,"    "Special  Boxes  Made  to  Hold 

It,"  "One  of  the  fruits  of  the  Referendum  in  Practice 

I-  Shown  by  the  Gigantic  Paper  Ballot  to  Be  Used." 

The   dispatch    points   out   that   the   voters   of   South 

Dakota,  at  the  election  on  November  s,  are  to  have 

submitted  to  them  the  longest  ballot  to  be  voted  in 

any   State   in  the   Union.      This   ballot   we   are   told 

will    be   over  seven  feet  in  length   and   will   contain 

proposed  laws  which  are  submitted  to  the  voters  under 

the   referendum  provision  of  the  State  Constitution. 

This  elephantine  ballot,   it  is  stated,   will  be  about 

fourteen  inches  in  width  and  will  be  filled  from  top  to 

bottom  with  closely  printed  nonpareil  type,  one  of  the 

proposed  laws  alone  filling  more  than  two  feet  on  the 

ballot.     Owing    to    the    gigantic    size    of   the    ballot 

3p  scial  ballot  boxes  have  had  to  be  manufactured  for 

all    the    important    voting     precincts    in    the    State. 

These,  the  dispatch  adds,  arc  about  as  large  as  small 

trunks  and  will  be  useless  for  ordinary  elections  in 

the   future.     The   writer   of   the   dispatch   then   gets 

facetious  and  says  it  is  suggested  that  after  election 


these  ballot  boxes  might  be  sold  at  public  auction  and 
be  utilized  for  shirt-waist  boxes  and  window  seats. 

This  is  obviously  carrying  political  theories  to  the 
point  where  their  farcical  nature  and  absurdity  must 
become  apparent  to  everyone.  South  Dakota  has 
had  a  referendum  provision  in  its  Constitution  since 
1898,  but  those  who  pose  as  champions  of  popular 
rights  have  recently  been  egging  the  voters  on  to 
apply  it  in  a  large  way.  This  it  was  easy  to  do,  as 
5%  of  the  qualified  electors  are  empowered  to  invoke 
the  referendum  on  any  law  passed  by  the  Legislature. 
The  laws  now  submitted  to  the  voters  for  approval  or 
rejection  deal  with  matters  of  all  kinds,  from  an  Act- 
providing  for  county  option  on  the  liquor  question, 
and  another  proposed  act  for  the  reorganization  of  the 
State  National  Guard,  to  a  proposition  requiring  rail- 
road companies  having  lines  in  South  Dakota  to  equip 
their  locomotives  with  electric  headlights  of  not  less 
than  1,500  candle-power  without  the  aid  of  a  reflector, 
and  another  proposed  act  to  regulate  the  transporta- 
tion of  dead  bodies  and  to  provide  for  examination 
and  licensing  of  embalmers.  Surely  the  voters  must 
quickly  get  tired  of  having  new  legislation  of  this 
character  passed  on  to  them  for  consideration  and 
ultimate  decision.  What  can  be  said  in  favor  of 
such  ludicrous  performances  as  these?  The  referen- 
dum is  supposed  to  be  for  the  benefit  of  the  citizen,  its 
purpose  being  to  afford  him  a  chance  to  indicate  his 
preference  on  new  projects  of  legislation;  but  how 
many  voters  will  trouble  themselves  to  give  careful 
consideration  to  a  long  list  of  laws  and  study  the 
bearing  of  each  one  on  the  needs  of  the  community 
and  the  general  welfare.  The  saving  grace  in  the 
whole  performance  is  that  after  one  or  two  experiments 
of  this  kind  the  average  man  will  demand  a  restoration 
of  the  old  order  of  things.  Thereupon  political  sta- 
bility will  return.  It  is  the  prospect  of  such  develop- 
ments that  makes  the  business  community  look  for- 
ward to  next  week's  election  with  so  much  cheerfulness. 


The  expectation  also  is  that  in  the  end  the  Inter- 
State  Commerce  Commission  will  grant  permission  to 
the  railroads  to  make  moderate  advances  in  rates. 
Of  course  that  is  merely  a  matter  of  opinion,  and  we 
feel  bound  to  say  that  the  remarks  which  one  member 
and  another  of  the  Commission  is  letting  fall  at  the 
hearings  which  have  been  taking  place  on  the  proposed 
advances  are  not  altogether  encouraging  as  an  indica- 
tion that  authority  for  an  advance  is  actually  to  be 
granted.  To  the  ordinary  mind,  the  most  conclusive 
argument  in  favor  of  slightly  better  rates  is  furnished 
by  the  returns  of  current  earnings  as  they  come  to 
hand  from  week  to  week.  There  has  been  a  big  batch 
of  these  returns  the  present  week,  and  with  three  or 
four  exceptions  they  have  all  been  of  the  same  general 
tenor,  indicating  enormous  increases  in  expenses  as  the 
result  of  the  advances  in  wages  granted  railroad  em- 
ployees during  the  current  calendar  year.  The  only 
exceptions  are  in  the  case  of  roads  where,  for  some  spe- 
cial reason,  the  expenses  last  year  were  of  unsuual 
magnitude.  The  Chicago  Burlington  &  Quincy  and 
the  Illinois  Central  are  instances  of  the  latter  kind. 
The  Burlington  &  Quincy  restricted  its  maintenance 
outlays  the  past  September,  probably  because  of  the 
uncertainty  as  to  whether  authority  will  be  given  to  ad- 
vance rates,  and  accordingly  is  able  to  show  a  decrease 
in  expenses  along  with  a  substantial  increase  in  gross 
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earnings,   thereby  producing  a   striking  gain  in  net. 
But  this  road  stands  almost  alone  in  that  respect. 

The  Union  Pacific'  with  $509,263  gain  in  gross  for 
the  month  has  $882,773  increase  in  expenses  and  taxes, 
leaving,  therefore,  $373,510  decrease  in  net.  The 
Southern  Pacific  has  added  831)7,824  to  gross  earnings, 
but  this  was  attended  by  an  augmentation  of  $551,229 
in  expenses  and  taxes;  hence  the  net  for  the  month  falls 
$153,405  behind.  The  Rock  Island  lines  show  $172,- 
101  loss  in  net,  owing  to  an  augmentation  of  $448,585 
in  expenses,  coincident  with  a  gain  of  only  $276,484 
in  gross.  Among  Southern  roads,  the  Louisville  & 
Nashville  reports  $342,378  addition  to  gross,  $642,172 
increase  in  expenses  and  $299,794  falling  off  in  net. 
Among  the  Eastern  trunk  lines,  the  New  York  Central, 
with  8488,774  increase  in  gross,  has  $37,248  decrease 
in  net ,  because  of  an  expansion  of  $526,022  in  expenses. 
This  is  for  the  Central  proper.  For  the  New  York 
Central  System  (including  all  the  various  controlled 
and  auxiliary  roads)  the  result  is  that,  notwithstand- 
ing an  improvement  of  $1,261,603  in  gross  receipts, 
the  net  records  a  diminution  for  the  month  of  no  less 
than  $832,304,  by  reason  of  an  augmentation  in  ex- 
penses of  over  S2, 000, 000.  The  Pennsylvania  Rail- 
road statement  for  September  is  of  the  same  general 
character,  as  we  show  in  a  separate  paragraph  further 
along  in  this  article.  These  various  returns  derive 
additional  significance  from  the  fact  that  they  are  all 
prepared  in  conformity  with  the  rules  and  require- 
ments of  the  Inter-State  Commerce  Commission,  and 
therefore  their  credibility  is  not  open  to  question. 


In  considering  the  urgency  of  the  need  that  our 
railroad  transportation  lines  shall  be  allowed  adequate 
compensation,  in  the  way  of  sufficient  rates,  for  the 
transportation  services  they  are  performing,  the  fact 
should  not  be  lost  sight  of  that  it  is  not  the  welfare 
of  the  mythical  "bloated"  stock  and  bond  holder 
that  is  at  stake,  but  the  interests  of  those  immense 
masses  of  the  population  which  have  moneys  on  de- 
posit with  the  savings  banks,  or  hold  life  insurance 
policies,  &c,  &c.  In  our  issue  of  Sept.  24  we  showed 
the  magnitude  of  the  railroad  investments  held  by 
these  classes  of  institutions,  all  of  which  must  suffer  if 
the  railroads  shall  not  be  allowed  to  charge  living- 
rates.  The  truth  is,  railroad  securities  are  so  widely 
distributed  among  the  various  activities  of  the  com- 
munity that  it  is  hardly  possible  to  turn  in  any  direc- 
tion without  meeting  some  work  or  undertaking  that 
derives  some  portion  of  its  income  from  railroad 
obligations  of  one  kind  or  another.  Here  are  some 
facts  furnished  by  a  valued  correspondent  in  Boston: 

"According  to  the  1910  report  of  the  State  Board  of 
Charity  of  Massachusetts,  out  of  a  total  of  583  chari- 
table corporations  in  the  State  516  made  substantially 
complete  reports,  showing  among  other  things  a  total 
valuation  of  $56,370,865  08,  of  which  $24,671,840  98 
represented  property  owned  and  occupied  for  corporate 
purposes  and  $31,699,865  08  investments,  on  the  in- 
come of  which  of  course  a  large  part  of  their  chari- 
table work  depends.  This  is  only  an  incomplete 
return,  and  from  only  one  State  of  the  Union. 

"The  investments  are  probably  all  along  the  same 
lines.  One  charity  I  know,  with  investments  of  about 
$300,000,  has  about  two-thirds  in  railroad  bonds  and 
stock,  mostly  bonds;  the  other  third  being  mostly  in 
telephone  and  high-grade  industrial  bonds.  I  have 
no  doubt  this  is  a  fair  example  of  the  line  of  investment 
policy  in  this  State.     It  would  indicate  $20,000,000 


of  railroad  bonds  in  one  small  pocket,  the  interest  on 
which  all  goes  to  the  most  needy  classes  in  the  com- 
munity. Another  point  is  the  effect  on  philanthropic 
individuals,  the  size  of  whose  donations  for  charity 
obviously  depends  on  the  size  of  their  income.  From 
the  same  report  it  appears  that  subscriptions,  dona- 
tions and  bequests  in  the  year  in  question  amounted 
to  $3,101,783  76.  The  whole  number  of  beneficiaries 
reported  was  913,401,  besides  4,486  families.  Total 
number  of  employees,  6,797,  and  their  salaries  and 
wages,   $2,194,441  25. 

"It  is,  of  course,  well  known  that  the  income  available 
for  charitable  relief  is  not  enough  to  meet  the  demand 
now,  and  the  demand  seems  to  grow  faster  than  the 
supply.  We  are  only  just  beginning  to  feel  the  effect 
of  the  strong  anti-corporation  legislation  tendency  of 
recent  years  and  there  is  far  too  little  argument , such 
as  yours,  to  counteract  the  tendency." 

The  formal  ceremonies  on  Saturday  last,  when  the 
deeds  of  transfer  of  certain  lands  by  Mrs.  Harriman 
to  the  Inter-State  Palisades  Park  were  delivered, 
were  a  concluding  step  in  a  movement  for  conserva- 
tion which  began  in  1900.  In  that  year  the  quarry- 
ing companies  were  busily  engaged  in  blowing  these 
marvelous  rock  walls  into  broken  stone  for  the  most 
common  of  uses,  and  had  already  destroyed  the  most 
valuable  single  portion,  the  Indian  Head  promontory, 
above  Fort  Lee.  A  commission  that  had  been  con- 
stituted, to  serve  without  pay,  began  a  movement 
which  was  met  by  only  a  languid  public  interest.  The 
quarry  owners  named  some  ten  millions  as  their  price, 
but  finally  came  down  to  less  than  $150,000.  The 
work  of  destruction  ceased  on  Christmas  Eve  in  that 
year.  This  State  appropriated  $400,000  and  New 
Jersey  (which  also  appointed  a  commission)  appro- 
priated $50,000,  and  in  September  of  last  year  the 
joint  commission  was  able  to  report  that  a  strip  from 
Fort  Lee  to  Piermont,  14  miles  in  length,  was  finally 
secured  to  the  people. 

Next  came  the  offer  by  Mrs.  Harriman  of  10,000 
acres  in  Orange  and  Rockland  counties,  to  form  a 
supplementary  continuation  of  the  park,  and  accep- 
tance of  this  gift,  with  its  conditions,  was  recommended 
in  the  annual  message  of  Gov.  Hughes  to  the  last  Legis- 
lature. The  deeds  to  this  land,  together  with  a  check 
for  a  million  in  money,  were  delivered  on  Saturday, 
and  700  acres,  which  had  been  acquired  for  a  new  prison 
to  replace  the  present  one,  were  re-transferred,  inas- 
much as  that  site  would  have  permanently  marred  the 
completeness  of  the  park. 

This  country  has  thus  far  been  so  busy  in  utilitarian 
work  that  the  truth  that  beauty  is  its  own  excuse  for 
being,  and  has  a  potency  for  profitable  return  in  the 
truest  sense  of  the  word,  has  very  slowly  dawned  upon 
us.  Evidence  of  a  lack  of  both  appreciation  of  beauty 
and  an  understanding  of  it  are  on  every  hand  here  in 
New  York,  where  each  property-owner  has  constructed, 
according  to  his  individual  choice,  and  even  in  public 
work  there  has  been  almost  no  harmony  and  coherence 
in  design.  We  are  now  beginning  to  see  more  clearly 
and  to  study  towards  the  architectural  and  artistic 
results  which  Paris,  for  example,  has  certainly  found 
profitable,  commercially  as  well  as  otherwise.  The 
gentlemen  who  have  served  upon  this  park  commis- 
sion have  themselves  given,  along  with  their  personal 
services,  nearly  all  the  money  which  has  been  privately 
raised;  their  own  gratification  is  their  chief  reward 
thus  far,  yet  the  public  gratitude  will  follow  ulti- 
mately. 
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It  is  beginning  already,  as  public  use  of  the  new 
possession  begins.  In  the  summer  of  1905  permits 
were  issued  to  25  persons  to  camp  on  the  Palisades; 
in  1909  1,200  permits  were  issued,  enabling  some  5,000 
persona  (mostly  persons  of  moderate  means,  who  could 
not  gel  far  from  their  work)  to  enjoy  outdoors;  this 
past  summer  the  campers  numbered  nearly  8,000,  and 
the  enlarged  space  for  that  use  will  allow  100, 000.  We 
have  now  redeemed  our  generation  from  this  particu- 
lar reproach  by  posterity,  and  are  reaping  the  advan- 
tages of  the  work  ourselves. 

The  Harriman  gift  is  contingent  upon  raising  ly^ 
millions  privately,  upon  a  grant  of  money  by  New  Jer- 
sey, upon  extending  jurisdiction  of  (he  commission 
north  to  Newburg  and  upon  a  grant  of  2}  L>  millions  by 
this  State.  These  are  the  chief  conditions,  and  the 
State  Constitution  requires  ratification  by  the  people 
of  the  appropriation,  made  by  the  last  Legislature. 
This  formal  act  of  ratification,  therefore,  comes  be- 
fore the  electorate  on  Tuesday  next.  The  Chamber  of 
Commerce  has  just  earnestly  indorsed  the  park  and 
also  the  project,  appropriately  complementary,  for  a 
parkway  on  the  eastern  side  from  Bronx  Park  to  the 
Kensico  reservoir,  13  miles.  The  Palisades  Park  as  a 
whole  is  the  third  largest  park  reserve  in  the  State  and 
the  largest  in  the  world  near  a  large  city.  It  will  com- 
plete a  noble  work,  whose  value  will  grow  with  time, 
and  there  should  be  no  doubt  of  ratification  of  the 
bond  issue  for  it  on  Tuesday. 

The  principal  hnanciai  centres  of  Europe  passed 
the  month-end  period  without  the  slightest  disturbance, 
although  on  the  Continent  the  Central  Banks  have 
this  week  reported  los.-es  of  cash  and  the  expansion  of 
liabilities.  At  London  the  whole  position  has  under- 
gone a  remarkable  improvement;  so  much  so,  indeed, 
that  the  discussion  of  a  6%  Bank  rate  has  given  place 
to  optimistic  predictions  of  an  early  reduction  from 
the  •">'  ,  declared  on  the  20th  ult.  While  fully  appre- 
ciating the  betterment  in  London,  we  cannot  share 
the  view  that  all  need  for  the  continuance  of  caution 
has  passed.  It  is  true  that  the  ratio  of  reserve  re- 
ported on  Thursday  last,  49^%,  has  been  exceeded 
only  twice  (in  190S  and  1901)  in  recent  times,  but  it  is 
significant  to  note  that  since  the  beginning  of  Septem- 
ber the  Bank  of  England's  bullion  holdings  have  fallen 
from  nearly  $200,000,000  to  a  little  over  $160,000,000. 
It  is  also  well  to  remember  that  during  November  and 
December  it  is  customary  to  -end  a  large  amount  of 
currency  from  London  to  the  Provinces,  and  that  the 
foreign  demands  for  gold  are  also  likely  to  continue, 
at  least  en  a  moderate  scale.  On  this  occasion,  too, 
the  very  active  stale  of  British  trade  and  the  conse- 
quent demands  for  mercantile  purposes  should  not  be 
overlooked.  The  Bank  Governors  are  unlikely  to 
think  of  lowering  the  .7  ,  minimum  rate-  until  all  fears 
of  renewed  stringency  have  been  removed.  Apparently 
■i  reduction  will  not  he  feasible  until  after  the  New 
Year;  by  making  no  change  in  the  downward  direction 
'luring  the  final  two  months  of  the  year  the  Governors 
will  merely  be  following  precedent.  Thi,j  week, 
intead  of  a  loss  oi  gold  being  d  '  I,  an  increase 
was  reported  for  the  first  time  since  the  second  week  of 
September,  while  loans  and  deposits  were  redi 
by  more  than  810,000,000  each,  or  by  fully  twice 
the  increase  ($4,685,000)  it;  bullion.  Private  discount 
rate-     have     fallen     below      'M'v  •       which       is      not 


abnormal  for  the  beginning  of  November.  The  Bank 
of  France  again  reported  a  decrease  (nearly  $3,500,000) 
in  gold  on  hand  and  an  increase  of  $28,000,000  in 
bills  discounted,  although  there  were  dec  teases  of 
$48,000,000  in  note  circulation  and  of  $21,400,000  in 
deposits.  Paris,  as  our  London  correspondent  points 
out  in  his  cable  dispatch,  sent  a  little  more  gold  to 
London  this  week,  and  as  discounts  in  France  remain 
below  3%,  additional  assistance  will  no  doubt  be 
extended  if  the  necessity  continue.  The  Imperial 
Bank  of  Germany  sustained  a  loss  of  nearly  $20,000,000 
in  cash  (gold  and  silver)  and  increased  its  loans  and 
discounts  and  note  circulation  by  fully  $55,000,000. 
Yet  discounts  in  Berlin  (at  4.%%)  arc  only  the  slightest 
fraction  above  last  week's  level,  and  there  i->  every 
reason  to  expect  a  better  Bank  statement  next  week. 
At  other  Continental  points  no  unusual  stringency 
has  arisen.  The  Banks  of  Bombay  and  Bengal  raisel 
their  minimum  rates  by  1% — the  former  to  5%  and  the 
latter  to  0% — and  it  is  probable  that  a  considerable 
amount  of  gold  will  be  shipped  thither  Lhis  month. 
This,  however,  is  strictly  normal  and  need  not  occasion 
any  uneasiness.  In  New  York  both  call  and  time 
money  rates  have  become  firmer,  the  former  having 
touched  1%%  and  the  latter  5%  for  most  period-, 
as  is  recorded  in  greater  detail  in  a  subsequent  para 
graph . 

Aristide  Briand,  the  Prime  Minister  of  France,  on 
Wednesday  tendered  his  own  resignation  and  that  of 
his  Cabinet  in  consequence  of  dissensions  that  a.ose 
among  the  Ministers  over  the  mean--  adopted  to  put 
down  the  recent  railway  strike  and  also  over  proposed 
legislation  to  guard  against  a  similar  occurrence. 
President  Fallieres  at  once  asked  M.  Briand  to  lorm 
a  new  Ministry  and  the  latter  accepted  tin1  commission, 
which  he  fulfilled  on  Thursday.  In  the  Chamber  of 
Deputies  the  Socialistic  membets  on  Saturday  bitterly 
attacked  the  Premier  and  succeeded  in  ruffling  his 
customary  calm  to  such  an  extent  that  he  vehemently 
declared  that  the  government  was  not  only  justified  in 
resorting  to  every  legal  method  of  crushing  the  plotted 
rebellion,  but  that  if  necessary  to  thwart  illegal  dis- 
turbances he  would  have  gone  beyond  the  measures 
provided  by  statute.  TMs  created  a  storm  of  indigna- 
tion. Members  shouted  "Down  with  the  tyiant," 
"Caesar."  and  similar  offensive  expressions,  and  so 
threatening  did  the  tumult  become  that  the  Premier 
had  to  be  protected  from  injury.  On  the  following- 
day  he  explained  that  he  had  not  been  allowed  to 
finish  his  statement  and  that  consequently  he  was 
grossty  misunderstood.  The  Chambei.  by  a  vote  of 
329  to  183,  expressed  its  confidence  in  him.  But  it 
became  known  that  one  or  two  members  of  the  Cabinet 
did  not  endorse  the  Premier's  stem  policy.  Theodore, 
by  tendering  the  resignation  of  the  whole  Cabinet 
and : receiving  an  invitation  to  form  a  iu-w  body. 
M.  Briand  placed  himself  in  a  position  to  select  col- 
leagues in  sympathy  with  his  own  view.-.  The 
personnel  of  the  uoav  Cabinet  shows  many  changes;  it  is 
as  follows: 

Premier  and  Minister  of  the  Interior,  Aristidte  Briand. 

Minister  of  Justice,  Theodore  Girard. 

Minister  of   Foreign   Affairs,    Stephen    Pichon 

Minister  of  War,  Gen.  Brun. 

Minister  of  Marine,  Boue  de  Lapeyrere. 

Minister  of  Public   Instruction.    Mauri:"    Faure. 

Minister  of  Finance,  M.  Klotz. 
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Minister  of  Commerce,  Jean  Dupuy. 

Minister  of  Agriculture,    Maurice   Raynaud. 

Minister   of    the   Colonies,    M.    Morel. 

Minister  of   Labor,    Louis  Lafferre. 

Minister  of  Public  Works,  M.  Puech. 

Under  Secretaries  have  been  appointed  as  follows:  Marine, 
M.  Guisthau;  Finance,  Andre  Lefevrc;  War,  M.  Noulens;  Fine 
Arts,  M.  Dujardin-Beaumetz. 

Although  a  Socialist  before  being  selected  to  succeed 
M.  Clemenceau  at  the  head  of  the  Government. 
M.  Briand  quickly  changed  his  ideas  regarding  the 
right  of  the  individual  and  the  right  of  the  Government. 
He  thereby  attained  great  popularity  among  other 
principal  parties  but  lost  favor  among  hi-  former 
asbociates.  His  masterly  handling  of  what  was 
undoubtedly  meant  to  be  a  rebellion  on  the  part  of 
Labor  against  the  Government  has  &til!  further  en- 
hanced his  reputation  as  a  statesman.  Indeed,  those 
familiar  with  the  inner  workings  of  French  affairs 
dei  '."t    lasl    month's  episode  involved  issues  of 

transcendent  importance,  and  that  if  the  Prime 
Minister  had  adopted  a  vacillating  policy,  the  General 
'  !onfederation  of  Labor  would  have  become  absolutely 
unruly.  Various  phases  of  the  present  struggle 
between  labor  and  the  Government  in  France  are 
discussed  in  a  special  article  in  this  issue,  which  deals 
also  with  the  disturbing  strike  of  express  company 
and  other  wagon  drivers  in  New  York. 

Viscount  Morley,  Secretary  of  State  for  India,  re- 
sign! '1  on  Thursday  after  having  filled  the  office  with 
conspicuous  ability  ever  since  he  entered  the  Cabinet 
of  Sir  Henry  Campbell-Bannerman .     The  resignation 
i-  not  due  to  any  divergence  of  opinion  between  the 
veteran  statesman  and  his  colleagues,  but  solely   to 
advancing  age.     The  withdrawal  of  John  Morley  from 
a  prominent  place  in  British  publi'   life  marks  the  re- 
moval of  another  link  of  the  chain  that  connects  the 
Victorian  reign  with  the  present  day.     Of  the  stalwarts 
who  loyally  supported  Mr.  Gladstone  during  his  mem- 
orable fights  in  the  House  of  Commons,  few  remain  in 
public  life,  a  new  school  of  politicians,  of  which  Lloyd- 
George  and  Winston  Churchill  are  prominent  examples, 
having  come   to  the  fore.     Viscount  Morley  entered 
upon  what  was  virtually  the  colossal  task  of  govern- 
ing  India  with   deeply-rooted   convictions   as  to   the 
liberty  which  the  governed  should  enjoy  at  the  hands 
of  the  government,  but,  as  so  many    legislators  have 
discovered  on  taking  up  responsible  duties,  it  was  not 
possble  always  to  put  altruistic  theories  into  practice. 
It  was  the  irony  of  fate  that  John  Morley  should  be 
called  upon  to  repress  disorder  through  force  of  aims 
and  that  he  should  he  compelled  to  curtail  the  liberty 
of  the  native  pi  ess.     He  found  himself  confronted  with 
conditions  which  demanded  not    theoretical  but  prac- 
tical handling.     Some  of  the  duties  that  fell  to  his  lot 
must  have  cost  him  many  a  pang.     Yet  he  succeeded 
in  introducing  reforms  of  far-re-tching  importance  even 
at  a  time  when  the  spirit  of  rebellion  was  widespread'. 
It  was  through  the  ell  oils  of  the  Secretary  of  India  that 
enlightened  natives  were  given  a  share  in  the  govern- 
ment   of  the  Empire.      He   laid   the  foundations  of  a 
governmental  system  that   may   be  destined  to  solve 
the  vexed  Indian  problem,  although  it  were  premature 
to  indulge  hopes  that  the  people  of  India  will  in  the 
near  future  fit  themselves  for  that  large  measurt    of 
self-government    which    Cheat    Britain   has   conferred 
upon  her  various  colonies,   including  South   Africa— 


the  Duke  of  Connaught  this  week  landed  at  Cape  Town 
and  yesterday  opened  the  first  Parliament  of  the  Union 
of  South  Africa.  It  can  be  safely  said,  however,  that 
Viscount  Morley  contributed  invaluable  sendee  in 
piloting  the  Indian  Empire  Ihiough  a  critical  stage  ot 
its  history,  and  that  he  leaves  India  in  a  better  state 
politically  and  economically  than  he  found  it.  The 
following"  appointments,  approved  by  King  George 
were  announced  simultaneously  with  the  retirement 
of  Viscount  Morley: 

Viscount  Morley  to  be  Lord  President  of  the  Council,  vice 
Earl  Beauchamp. 

The  Earl  of  Crewe,  Secretary  of  State  for  India. 

Lewis  Harcourt,  Secretary  of  State  for  the  Colonies,  vice 
the  Earl  of  Crewe. 

Earl    Beauchamp,    First    Commissioner    of    Works,    vice 
Lewis  Harcourt. 

The  lull  in  activity  in  the  commercial  and  industrial 
affairs  of  the  United  States,  to  which  we  referred  a 
month  ago  in  reviewing  the  bank  clearings  for  Septem- 
ber, finus  furtlv  r  and  somewha*  stronger  reflection  in 
the  figures  for  October,  presented  on  the  fitst  page  ol 
this  issue.     As  regards  New  York  and  other  leading 
centres  of  stock  speculation,  it  is  to  be  remarked  that. 
October    witnessed    much    greater    activity    in    share 
transactions  than  in  the  preceding  month;  but  at  the 
same  time  the  volume  of  dealings  was  much  les*  than 
for  the  corresponding  period  of  recent  previous  years, 
and  this  accounts  for  a  considerable  measure  of  the 
decrease  exhibited  at  those  points.     The  fact  is,  how- 
ever, that  of  the    137  cities  included  in  our  clearings 
statement,  52  fail  to  report  increases  over  last  year: 
for  the  ten  months,  on  the  other  hand,  losses  are  to  be 
found  at  only  10  points.     Mainly,  of  course,  a-:  a  re- 
sult of  the  decrease  at  New  York,  the  decline  in  the 
aggregate  for  the  whole  country  in  October,  as  con- 
trasted with   1909,   is   13.1%,   reducing  to  a  merely 
nominal  percentage  (0.7%)  the  gain  for  the  ten  months 
of  the  calendar  year  1910.     Compared  with  two  years 
ago.  theie  are  excesses  of  12.2%  and  28.0%',  icspec- 
tively,   but  the  current  year's  monthly  total  shows 
a  loss  of  1.7%  from  1907  and  the  increase  for  the  ten 
months  is  only  7%.     Outside  of  New  York  the  October 
total  exhibits  a  gain  of  only  1.1%  and  that  for  the  ten 
months  an  augmentation  of  8.3%  compared  with  a 
vcar   ago,    while    contrasted    with    1908   increases   of 
19.7%  and  26.89V,  respectively,  are  shown.  Although 
the  general  exhibit   i*  not  as  satisfactory  as  during 
most  earlier  months  of  1910,  at  a  number  of  cities  the 
clearings  were  much  greater  than  for  the  similar  period 
of  1909  or  former,  years.     This  is  especially  true  of  a 
majority  of  the  municipalities  on  the  Pacific  Coast,  and 
of  Hartford.  Detroit,  Minneapolis,  Wichita,  Atlanta, 
Jacksonville,    Fla.,    Oklahoma,    Austin,    Wilmington, 
N.  C,  and  Jackson,  Miss.     At  New  York  the  lessened 
activity  in  stock  transactions  accounts  in  great  part 
foi    the  decline  of  21.4%   from   1909  for  the  month, 
and  is  wholly  responsible  for  the  loso  of  3.8%,  in  the  ten 
months'  aggregate. 

At  the  New  York  Slock  Exchange  dealings  in  shares 
in  October  were  Less  than  in  the  month  of  any  year 
since  1903.  The  total  at  13,452,381  share,  of  a  par 
value  of  $1,228,154,700  compares  with  21.739,514 
share,  with  a  par  of  $2,041,672,200  in  1909  and  1  !,- 
266,901  -hares  and  >i  1,302, 230 ,375  in  1908.  For  the 
ten  months  sales  this  year  reached  only  1.43,614, 
shar  s,    against    178,302  a    year  and 
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149,237,666  shares  in  1908,  and  contrasted  with  the 
three  preceding  years  losses  are  also  shown.  Bond 
dealings,  too,  continue  very  noticeably  smaller  than 
for  either  1909  or  1908,  the  ten  months'  aggregate 
of  1910  at  541}4  millions  of  dollars  being  less  than  half 
of  the  total  for  the  same  period  last  year  and  22!) 
millions  smaller  than  for  1908. 

The  Canadian  c'earings  exhibit  for  the  month  and 
I  u  months  is  quite  favorable.  For  the  thirteen  cities 
included  in  our  table  for  which  comparative  figures 
are  available,  the  October  aggregate  exhibit0  an  in- 
crease over  the  same  month  of  1909  of  6.2r:  and  for 
the  longer  period  the  gain  reaches  19.7U  .  Compared 
with  1908,  moreover,  increases  of  33. 9r;  and  48.7%; 
respectively,  are  recorded. 

mmercial  failures  in  the  United  States  in  October 
1910.  while  less  in  number  than  for  the  corresponding 
period  of  either  of  the  three  preceding  years,  cover  an 
aggregate  of  liabilities  much  greater  than  in  the  month 
of  last  year,  and.  moreover,  in  excess  of  any  recent 
year  except  1907.  In  all  the  various  divisions  the 
indebtedness  reported  is  comparatively  heavy,  but  the 
feature  of  the  statement  is  the  total  of  liabilities  in 
trading  branches,  which  is  the  largest  for  many  years, 
if  not  actually  an  October  record.  In  many  lines,  it  is 
true, liabilities  are  less  than  a  year  ago, but  conspicuous 
increases  in  hotels  ami  restaurants  and  unclassified 
traders  much  more  than  offset  the  declines.  Among 
manufacturers,  also,  heavy  indebtedness  in  such  im- 
portant lines  as  lumber,  carpenters,  &c,  and  clothing 
and  millinery,  as  well  as  in  miscellaneous  industries, 
contribute  to  make  the  aggregate  in  that  branch  some- 
what heavier  than  in  1909. 

R.  (j.  Dun  &  Co.'s  statement  furnishes  the  basis 
for  the  above  remarks.  It  makes  the  total  number  of 
failures  for  October  1,122,  with  liabilities  of  $18,977,- 
696,  which  compares  with  1,164  insolvencies  for  only 
$12,529,862  in  1909  and  1,187  for  $17/298,186  in  the 
like  period  of  two  years  ago.  Manufacturing  disasters 
a  '-count  for  $7,135,602  of  the  aggregate  for  October, 
this  year,  against  slightly  less  than  5}4  millions  in 
1909  and  $7,142,381  in  1908.  In  1907— the  panic 
year — the  total  reached,  however,  12j^  millions  of 
dollars.  Indebtedness  of  traders,  at  $8,043,499,  com 
pares  with  6*/£  millions  last  year,  6  1-5  millions  in 
190-s  and  1907.  Among  brokers,  transporters,  &c, 
there  is  a  very  large  increase  in  liabilities  over  last  year, 
or  1908.  but  a  decided  improvement  (and  naturally  so) 
over  1907.  This  year's  total  of  $3,798,595— mainly 
accounted  for  by  five  failures  for  about  3  millions  of 
dollars — compares  with  only  $485,418  a  year  ago 
$2,566,125  in  1908  and  $8,438,133  in  1907. 

For  the  ten  months  of  1910  the  total  number  of 
failures  was  10,521,  comparing  with  10,830  in  1909 
and  13,133  in  1908,  and  representing  liabilities  of 
$173,395,000  and  $128,665,733  and  $195,576,191,  re- 

ctively.  Manufacturing  branches  cover  a  more 
than  usually  large  proportion  (over  1 !'., )  of  the  grand 
aggregate,  the  liabilities  reported  having  been  $77,- 
224,879,   againsl    ^(,2,893,201    in   trading  classes  and 

f,276,920  among  brokers,  &c.  These  figures  con- 
trast with  $54 ,788,634  and  $56,41 8 .893  and  $17,4  28,206, 

pectively,  in  1909.  and  appreciably  larger  totals  in 
each  instance  in  1908.  As  regards  the  localities  in 
which  failures  have  been  greatest  this  year  in  respect  of 
indev  tedness.  the  Middle  States  take  the  lead,  New 


York  alone  showing  an  increase  over  1909  of  some 
21  millions  of  dollars.  In  the  South  and  on  the  Pacific 
Coast,  on  the  contrary,  the  increases  are  small,  and 
in  New  England  this  year's  liabilities  are  actually 
much  less  than  for  the  ten  months  last  year. 

Canadian  failures  returns  for  the  month  and  the  ten 
months  are  in  no  essential  particular  different  from 
those  for  the  United  States.  They  indicate  that  the 
greatest  st'ess  has  been  upon  the  manufacturers. 

The  tide  of  immigration  into  the  United  States 
continues  quite  free,  according  to  the  official  data, 
the  movement  of  aliens  in  this  direction  during  Sep- 
tember 1910  having  been  well  in  excess  of  that  for 
the  corresponding  period  of  1909  and  much  heavier 
than  in  1908.  On  the  other  hand,  the  outward  trend 
of  aliens,  represent. ng,  of  course,  in  large  part  those 
making  visits  to  the  fatherland,  proceeds  along  prae- 
cally  moderate  or  normal  lines.  Consequently  in 
Septembet ,  as  in  preceding  months  of  the  current  year, 
the  influx  appreciably  exceeded  the  efflux,  giving  a 
further  impoitant  gain  in  our  foreign-born  population. 
Italians  formed  the  largest  contingent  of  those  coming 
in,  but.  the  arrivals  of  Hebrews,  Poles,  Scandinavians. 
Germans,  English  and  Irish  were  comparatively  iars,e. 
The  total  inflow  of  immigrant  aliens  for  September 
this  year  was  83,931,  which  contrasts  with  67,619  a 
year  ago,  38,238  in  1908  and  the  September  record 
of  98,694  in  1907.  For  the  nine  months  of  1910  the 
immigrant  arrivals  at  854,246  exhibit  a  large  increase 
over  1909,  are  threefold  the  movement  of  1908  but 
record  an  important  falling  off  from  1907.  Including 
with  the  immigrant  aliens  the  non-immigrant,  or  re- 
turning, aliens,  we  have  for  the  period  since  Jan.  1  of 
1910  a  total  of  968,201,  which  contrasts  with  873,091 
for  the  nine  months  of  last  year,  only  384,794  in  1908 
and  1,166,150  in  1907. 

The  outward  flow  of  aliens,  as  intimated  above, 
shows  no  particular  divergence  from  what  might  be 
termed  a  normal  movement.  Those  who  depart, 
moreover,  do  so  in  most  cases  with  the  intention  ol  re- 
turning, prepaying  the  passage  back.  Altogether  the 
steerage  efflux  in  September  was  about  30,000,  com- 
paring with  29,950  in  the  month  a  year  ago  and  43,884 
in  1908,  and  foi  the  nine  months  aggregated  288,623, 
against  229,830  in  1909  and  479,291  and  304,249,  re- 
spectively, for  the  like  intervals  of  1908  and  1907. 
Deducting  these  departures  from  the  total  arrivals,  we 
find  that  there  was  a  net  increase  in  the  foreign-born 
population  of  679,578  in  the  nine  months  ended  with 
Sept.  30  1910,  that  result  comparing  with  a  gain  of 
643,264  in  the  same  period  of  the  preceding  }-ear.  In 
1908,  however,  there  was  a  decrease  of  94,497,  reject- 
ing the  effect  of  the  depression  that  succeeded  the  panic 
of  the  fall  of  1907.  Judged  by  unofficial  figures  for  the 
port  of  New  York,  which  we  have  compiled,  the  move- 
ment of  immigrants  during  October  wras  rather  below 
that  for  the  previous  month  and  hardly  as  large  as  in 
the  period  of  1909.  The  outflow  of  aliens  continued 
moderate,  and  therefore  the  official  compilation  for 
the  month  when  issued  should  show  a  further  large 
gain  in  population — not  as  great  as  in  1909  (61,534), 
but  far  ahead  of  the  result  (18,799)  in  1908. 

The  Pennsylvania  Railroad  is  not  exempt  from  the 
prevailing  tendency  of  railroad  expenses  to  rise  in  a 
marked    degree;     The    September    statement    of    the 
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company  has  been  made  public  the  present  week,  and 
it  shows  diminished  net  on  both  the  Eastern  lines  and 
the  Western  lines,  solely  by  reason  of  the  rise  in  ex- 
penses, the  gross  receipts  recording  moderate  gains. 
On  the  lines  directly  operated  East  of  Pittsburgh  and 
Erie,  a  gain  of  $422,500  in  gross  revenue  has  been  at- 
tended by  an  increase  of  $537,500  in  expenses,  causing 
a  loss  in  net  of  $115,000;  while  on  the  lines  directly 
operated  West  of  Pittsburgh  there  has  been  an  addi- 
tion of  no  less  than  $744,300  to  expenses,  with  a  gain 
of  but  $476,000  in  gross  earnings,  leaving,  hence,  a  de- 
crease of  $268,300  in  net.  For  the  combined  lines, 
therefore,  we  have  $383,300  decrease  in  net,  caused  by 
an  addition  to  expenses  of  $1,281,800  coincident  with 
a  gain  in  gross  of  only  $898,500.  Last  year  in  Sep- 
tember the  showing  was  quite  favorable,  the  result  for 
the  combined  lines  having  been  an  improvement  of 
$3,581,800  in  gross  and  of  $1,809,400  in  net.  In 
1908,  however,  the  combined  lines  reported  for  Sep- 
tember $3,696,000  loss  in  gross  and  $710,500  loss  in 
net.  In  the  following  we  furnish  a  six-year  comparison 
of  the  earnings  of  the  lines  directly  operated  East  of 
Pittsburgh,  being  the  only  portion  of  the  system  for 
which  we  have  the  data  for  such  a  comparison: 


Lines  East  of 
Pittsburgh. 


September. 
Gross  earns 
Oper.  exp. . 

Net  earns 

Jan.  1  to  Sep 
Gross  earns. 
Oper.  expen. 

Net  earns  _ 


1910. 


1909. 


14,267,059    13,844.559 
9,810-,582|     9,273,082 


4,456,477 

t.  30 

122.447,572 
89,345,571 


33,102,001 


4,571,477 


1908. 


12,089.259 
8,459,782 


3,629,477 


110,448,172  99,039,272 

78,741,77171,446,671 


31,706,40127,592,601 


1907. 


14,450,859 
10,132,282 


4,318,577 


123,714,772 
89,806,471 


33,908,301 


1906. 


13,059,859 
8,274,282 


4,785,577 


1905. 


12,334,159 
7,555,782 


4,778,377 


108,406,072  97,007,772 
75,106,67168,747,171 


33,299,40128,260,601 


The  Bank  of  England  has  at  last  succeeded  in 
checking  the  drain  upon  its  supply  of  specie.  It 
secured  £550,000  of  the  South  African  gold  offered  in 
the  open  market  on  Monday  (India  taking  the  balance 
of  £200,000),  the  minimum  price  of  77s.  9d.  per  ounce 
being  paid.  As  our  special  London  correspondent 
records,  the  Bank  also  received  shipments  of  the 
precious  metal  from  France  and  Brazil.  The  outflow 
was  unimportant,  with  the  net  result  that  the  weekly 
statement  showed  a  gain  of  £937,125  in  bullion. 
This  was  the  most  encouraging  feature  of  the  return, 
but  it  would  not  have  brought  about  a  marked  change 
in  the  percentage  of  reserve  had  not  loans  and  de- 
posits decreased  materially.  The  curtailment  in 
loans  (brought  about  by  the  difference  between  the 
Bank's  rate  and  the  open  market  figures)  reached 
£2,171,030,  while  ordinary  deposits  fell  £2,131,087 
and  public  deposits  £604,110.  There  was  an  increase 
of  £857,055  in  circulation,  a  natural  development  at 
the  beginning  of  November.  The  ratio  of  reserve  to 
liabilities  rose  from  46.11%  last  week  to  49.11%  this 
week — a  very  satisfactory  showing.  But  our  cable 
states  that  the  total  amount  of  bullion  on  hand  is  no 
more  than  £32,255,160,  which  is  only  nominally 
better  than  was  carried  at  thi,-  time  last  year  and  far 
below  the  figure  of  190S.  Our  correspondent  further 
advises  us  that  purchases  in  the  open  market  were 
fairly  large  and  there  were  important  imports  from 
Brazil;  on  the  other  hand  shipments  to  the  interior  of 
Great  Britain  were  moderate.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  £1,33S,000  (of  which  £700,000  from  Brazil, 
£125,000  from  Paris,  £6.000  from  Australia  and 
£507,000    bought    in    the    open    market,    including 


£21,000  French  coin);  exports,  £39,000  (of  which 
£20,000  to  Egypt,  £12,000  to  South  America  and 
£7,000  to  various  destinations),  and  shipments  of 
£362,000  net  to  the  interior  of  Great  Britain. 

Foreign  discount  rates  have  not  shown  unusual 
firmness  as  a  result  of  the  November  settlements. 
In  London  the  downward  tendency  that  was  in  progress 
a  week  ago  became  more  pronounced,  the  5%  Bank 
rate  having  proved  effective  in  building  up  the  metallic 
reserve  and  in  inducing  borrowers  to  pay  off  loans. 
The  charge  for  discounting  sixty-day  bills  fell  to 
434%,  while  ninety-day  bills  were  quoted  at  43^%; 
these  figures  applied  both  to  spot  bills  and  bills  to 
arrive.  But  yesterday  there  was  a  recovery  to  4j/£% 
for  sixty-day  bills  and  4  7-16%  for  ninety  days. 
It  is  not  expected  that  discounts  will  go  much  lower, 
inasmuch  as  the  tendency  would  be  to  ad- 
versely affect  the  international  exchanges  and 
consequently  the  movements  of  gold.  At  Paris 
money  remains  very  plentiful,  notwithstanding  that 
the  Bank  of  France  is  still  losing  gold  and  that  Paris  is 
extending  assistance  to  New  York  bankers  on  a 
moderate  scale.  Berlin  was  influenced  to  a  slight 
extent  by  the  customary  weakening  of  the  Reichs- 
bank's  status  at  the  opening  of  the  month,  but  the 
private  rate  there  has  not  gone  above  i%%,  an 
advance  of  %  of  1%  over  last  week.  At  Amsterdam 
there  has  been  no  appreciable  change,  the  quotation 
there  remaining  at  4J4%.  Brussels  also  sends  the 
same  rate.  At  Vienna  money  continues  dearer,  bills 
not  being  negotiated  there  under  4%%.  No  European 
bank  rates  were  changed  during  the  week,  but  on 
Thursday  the  Bank  of  Bengal  advanced  its  minimum 
from  5%  to  6%  and  the  Bank  of  Bombay  raised  ita 
rate  from  4^  t,n  .V}Z,    both  srasonnhle  eVmnopt: 


L%  to  5%,  both  seasonable  changes. 


■ 


No  acute  stringency  has  accompanied  the  Novem- 
ber payments  in  New  York,  nor  are  there  positive  in 
dications  of  impending  pressure,  notwithstanding  that 
bank  loans  have  materially  exceeded  deposits,  that 
extensive  New  York  City  and  other  obligations  are  ma- 
turing abroad  and  that  currency  is  still  being  with- 
drawn by  the  interior.  In  certain  quarters  much  is 
made  of  the  fact  that  the  aggregate  loans  of  the  Clear- 
ing House  banks  last  Saturday  reached  $1,226,631,- 
000,  against  deposits  of  $1,192,517,100,  a  difference 
of  $34,113,900.  But  in  drawing  comparisons  with  the 
past  it  may  be  well  to  remember  that  the  capital  and 
surplus  of  New  York's  banks  are  greater  to-day  than 
in  former  years,  and  that  consequently  the  percentage 
of  the  total  resources  lent  out  is  not  so  large  as  might  be 
imagined.  Prominent  downtown  bankers  do  not  re- 
gard the  present  state  of  the  banks  as  over-extended. 
As  a  matter  of  fact,  the  excess  of  loans  over  deposits 
has  been  brought  about  by  two  or  three  of  the  largest 
institutions,  which  could  no  doubt  strengthen  them- 
selves at  a  day's  notice.  It  is  claimed,  and  no  doubt 
with  truth,  that  the  city  banks  have  exercised  extreme 
care  in  granting  facilities,  that  their  collateral  is  first- 
class,  that  mercantile  acceptances  have  been  made 
with  the  utmost  caution,  that  there  is  no  occasion  for 
becoming  uneasy,  and  that  interest  rates  are  unlikely 
to  reach  abnormal  levels. 

Supplies  of  time  money,  however,  have  diminished 
this  week,  discount  rates  for  choice  names  have  ad- 
vanced, and  even  call  funds  are  temporarily  less  pi  en- 
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tiful.  The  advent  of  November  naturally  changed  the 
position  of  short  maturities,  60-day  loans  now  carrying 
into  January,  while  more  business  is  done  in  30-day 
facilities.  The  range  of  quotations  was  raised  during 
the  .  .    lo    the  follov  asis: 

December   maturities,  .  ;  60-days,   00   days   and 

four  months,  5@5*  se  and  six  months,  4s 

Brokers  as  a  rule  irons  of  borrowing  for  60  or 

00  days,  but  bankers  prefer  the  Ion  iriods.     The 

volume  of  business  d<  m  day  to  day  is  not   ex- 

.an    the    week    un  fully, 

only  lied   on   Monday,    with    i 

gran  On  t  he  first  day  of  November  4 

recorded,  the  highest  figure  since  early  in  May, 
and  the  same  rate  was  touched  on  Wednseday  and  also 
on  Thin  ans       re  ma        >n  Thursd; 

hich  as  the  ruling  rate.     Yesterda} 

y,         o  4%(}(  •  "'ith  the  last  loan  made  at 
;  The  average  rate  for  the  week  lias   been  3; 

Commercial  paper  is  situated  as  described  hist  week. 
Offerings  of  lulls  not  of  exceptionally  good  quality  are 
so  plentiful  at  generous  rates  that  the  general  market 
Some  bankers  have  bought  safe  bills  in 
preference  to  lending  additional  amounts  on  Stock  Ex- 
change collateral,  but  withal  the  absorption  of  paper 
is  light.     Oc  "ally  transact  ions  are  made  at  51  ■>'  <  • 

but  I        isual  range  is  ~>  ,    for  prime  four  to  six 

month-  single-name  bills  and  634@63^%  for  less  at- 
tractive names.  Sixty  to  90  days'  endorsed  bills  re- 
ceivable are  quoted  at  5^@6%. 


1)  mat  ;  lasl   week  closed  at    1  Nil1  £ . 

ruled  during  the  greater  part  of  this  week  at  4  85% 
and    th  85    ■    yesterday    afternoon. 

The  iveakness  may  be  put  down  to  one  domi- 
nating fact,  the  change  in  the  state  of  the  London 
and  New    York    money    markets.     Towards    the 

clos<  I  iber  the  Bank  of  England  was  losing  gold 

ifortable  rate,  private  discounts  climb 
to    near   the    ■>'  ,    official    minimum,    assistance   was 
.-ought   at    Pari-  -    w  ie  entertained   that   a   o' , 

Bank  rate  would  become  a  ry,  and  consequent!} 

•ling    excl       ■  ••    advanced    sharply,    especially 
call  and  time  meny  rates  here  were    >n  a  re'atn 
lov  ' ;  hoA\    ■  or,    the    dram    upon 

i  been  che  ;k  d,  dis  •  >uni  i  th 

fallen  appreciably,  the  Bank's  ratio  of  reserve  has 
risen  to  wilhin  u  fra 

rail  money  has  adv;   .  maximum  of  1%' 

time  loans  h  o  been  market!  \'.p.     On  th  ■  other 

influences  ha     •  militated  against  a  fail  in 
age    to    the    gold-import    point.     The     regular 
Novembei    1    remittance   had    to   b<     provided:   tin  re 
w  ■.'■'  heavy  maturities  of  short-term  obligations  and, 
(ontrary  to  the  general  understanding,  comparatively 
Lew    long    sti  hive    latterly    been    issued. 

Fluctuations  during  the  n<  ;i-  are  looked 

upon  as  very  uncertain.     In  me  by  there  was 

alw  i'  s  an  extensive  short  interesl  to  be  covered  during 
the  crop-nwket>ng  season,  as  operators  could  con- 
fid'  'oun*    upon  the  meeipl   of  a  mass  of  cotton 

and  grain  I  ills;  but  this  year  the  dioit  selling  has  been 
quite  light.  Phen,  ere.it  importan  e  is  attached  to  the 
Congressional  lections,  and  the  results  may  have  a 
po"  |  European        i(     I     towards  our 

A  beginning  h  be  n  made  in  inducing 
foreigners  to  accept  American  short  term  note-  on] 
this  mem   may    "  >  fai    or  It    may   s  op   al    anv 


moment.  Tariff  uncertainties  may  interfere  with  the 
normal  importing  of  certain  classes  of  merchandise. 
In  short,  the  outlook  can  be  viewed  from  many  angles.. 
and   prudent  operators  are   refraining1  from  entering 

st  offerings  of  grain  and  cotton 

bills  ar  using  moderately,  yet  the  view  is  b> 

means  g<  neral  that  rates  must  go  down. 

•     mpared  with  Friday  of  last  week, 
on   Saturday   was   easier,  with   sixty   days  quoted   at 

230@4  8240,  demand  at  4  '  I  8615  and  cab 

transfers  at  4  8660@4  86(55.  Demand  and  cable 
transfeis  were  easier  on  Monday  at  4  86@4  8610  and 
4  S655@4  8665,   r  .    while    sixty    days    w 

!     at    4  b235@l  8240.     On    Tuesday    demand 
lined  to  \  S585@4  8500,  cable  transfers  to  4  865< 
1  8655  and  sixty  days  to  4  8230@4  8235.     On  Wednes- 
day the   undertone   was  weak,   but   quotations  were 
not   appreciably  changed.     On  Thursday  cable  tran  - 
fers  declined  to    1  8640 @ 4  8650,   demand   cl        I    un- 
changed at  4  i  8595  and  sixty  days  was  qi 
at   4  8210@4  8215.     On    Friday    the    market    turn 
very  weak  in  the  afternoon  and  closed  on  the  bi 
4  85%  for  demand  and  4  S63s  for  cable  transfeis. 

The    following    shows    the    daily    posted        I 
sterling  exchange  by  some  of  the 


Brown 


J  60  days  4 


Bros.  &  Co t Sight 

Kidder,  J 60  days 

Peabody  &  Co ISight.. 

Bank  of  British  J60  days 

North  America ISight- . 

Bank  of  J60  days 

Montreal 1  Sight. . 

Canadian  Bank  J  60  days 

of  Commerce ISiqhe 

Heidelbach ,  Ickel-         I  60  days 

helmer  &  Co ISight 

Lazard  J  60  days 

Freres    ISight 

Merchants' Bank  J60days|4 

of  Canada \  Sight- 


Fri., 

Mon., 

Tues., 

Oct.  28. 

Oct.  31. 

Nov.    1 . 

4  83 

83 

83 

4  87 

87 

87 

4  83^ 

s>;  i  _, 

83  34 

I    XT'., 

87 

87 

4  S4 

S3  '  . 

83^ 

4  87 

87 

87 

4  84 

83  }S 

83  y 

4  87 

87 

S7 

!  s:o  , 

83  y. 

83J4 

4  87^ 

ST 

87 

l  s.;  '  , 

83 

83 

4  87J4 

87 

87 

4  83  H 

83 

83 

|4  87 

86  y 

86^ 

4  83H 

83 

83 

4  87^ 

87 

87 

Wed.,      ThUTS., 
Nov.    2.  Nov.   3, 


83 

87 

83 

87 

83  y 

87 

83  y 

87 

83)4 

87 

83 

87 

83 

86  H 

83 

87 


83 

87 

83 

87 

83 

87 

82)4 

86  H 

82^ 

86  Y2 

83 

87 

82  Yi 

86  H 

83 

87 


Fri.. 
Nov      4 


83 
87 
83 
87 
83 
87 

82  y, 
82  y2 

86  W 

83 

87 

82« 

86  'A 

83 

87 


The  market  closed  on  Friday  at  4  8190 @4  82  for 
60  days,  4  8575@4  8585  for  demand,  and  4  8630@ 
4  8640  for  cables.  Commercial  on  banks  was  quoted 
at  4  81  \4((i 4  81 1/2  and  documents  for  payment  4  81 3^ 
@4  81%.  Cotton  for  payment  ranged  from  4  S0M(2 
4  81 M ,  grain  for  payment  from  4  81J£@4  81  %. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  New  York  banks. 


Week  ending  Nov.  4  1910. 


Currency  . 
Gold    


Total  gold  and  legal  tenders. 


Rcccii  i  d  by 
.V.  Y.  Banks. 


So, S6 1,000 
1,647,000 


87,508,000 


Shipped  by 
N.  Y.  Hanks. 


Net  Interior 
Movement. 


$6,685,000  Loss 


1,794,000 


88,479,000 


Loss 


$824,000 
147,000 


Loss        $971,000 


With  the  Sub-Treasury  operations  the  result  i-    is 

follows. 


1!  eel  i  nding  Nov.  4  1910. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  Interior  movement,  as  above. 

§7,508,000 
34,500,000 

$8,479,000 
36,700,000 

Loss        $971,000 
Loss       2,200,000 

Total  gold  and  legal  tenders 

842,008,000 

S45, 179,000 

Loss    $3,171,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  bank-. 


Banks  of 


Nov.     3    1910. 


Nov.    4    1909. 


a  old. 


England. 
France  . . 
Germany. 
Russia  _ . 
Aus.-Hun 

Spain 

Italy  ... 
Neth'lands 
Net.Belg. 
Sweden  . 
Switzerl'd 
Norway  . . 


Total  week  48  1.076.583 
Prev  .week  4S5.S60, 018 


32 

132 

34 

146 
55 

u; 
38 
10 

5 
4 
6 


£ 
255,460 

.km, on 

349,350 
587,000 
298,000 
,362,000 
,815,000 
231  lino 
335.333 
443,000 
255,000 
,021,000 


Silver. 


33,565,160 

12,264.150 

6,302,000 

11,892,000 

30,631.000 

3,415,000 

1,666,300 

2,667,667 


Total. 


32 
165 

46 

1 52 

67 

46 

42 

11 

8 

4 

6 

2 


£ 

255.460 
689,600 
613,500 

KS9.000 

190,000 

993,000 
230,000 
897,300 
003,000 
443,000 
255,000 
021,000 


Gold. 


£ 

32,198,727 

14  1.031,280 

34,827.550 

139,255,000 

57,294,000 

16.070,000 

38,307,000 

10.523,000 

1.110.66 

4.380,000 

1. '152,000 

1,895,000 


silver 


35,628.580 

11.442,700 

0,922,000 

11,863,000 

31,028,000 

4.100,000 

2,777,200 

2.055.333 


Total. 


32 

17!! 

46 

i  16 

69 

47 

42 

13 

0 

4 

4 

1 


£ 

•  98,727 
659,860 
270.250 
177,000 
157.000 

in  i.ooo 

407 ,000 
300.200 
,166.000 
,380,000 

.952.000 
.895,000 


102,403 ,277  586,479. S00  1S7, 850.224  105,810,813  593.667,037 
103,117,747  588,978,365:491,265,561  106.590,380  597.855.941 
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S3  J  AND  1  UBLK    INTEREST. 

The  strike  oi  •     ;on  drivers  in  this  city 

during  the  pas  k,  which  has  not  only  reached  the 

point  of  svriou-i.   ■  ing  business,  but  has  con- 

ipproached  where   outright   rioting 

wi-  imminent,  b'ds  r  at  this  moment  of  writing  to 
be  .  by  the  icked,  as  he  is  certain  to  be, 

by  overwhelming  popular  approval  in  demanding 
thai  such  a  siti  .Of  the  origin  and  general 

characi<  r  of  this  strike  it  is  not  necessary  to  say  much, 
except  that  it- has  followed  along  the  hues  of  the  more 
recj  I  ■  labor  d<  w         rations.     The 

quarrel  was  one  of  the  Jersey  City  teamsters  with  their 
em  -    York  drivers  declared  industrial 

war  on  their  own  employers — not,  as  we  understand  it, 
beeause  they  had  any  quarrel  with  them,  but  simply 
in -<  i  make  a  so-called  "sympathetic  demonstra- 

i"    in    favor    of    their    fellow-laborers    across    the 

i  r. 

Durum  a  part  of  this  present  week  the  situation  got 
io_a  point  where  wagons  delivering  such  commodities 
as  precious  metals,  whose  transportation  could  not  be 

tayed,  had  to  be  guarded  bv  cordons  of  police  in 
onl  prevent   actual    attack   by   the  strikers  and 

their  sympathizers.  Nol  satisfied  with  this  interrup- 
tion of  traffic,  nor  with  their  own  more  or  less  suc- 
cessful checkmating,  through  threats  of  violence,  of 
every  effort  made  bv  people  who  usually  employ  ex- 
press wagons  to  g<  I  their  business  done  through  other 
intermediaries,  the  labor  leaders  at  the  beginning  of 
tins  week  publicly  threatened  a  general  strike  in  city 
transportation.  They  began  to  call  out  drivers  of 
taxioabsi  to  forbid  the  wagons  of  department  stores 
which  the  express  companies  do  not  own,  to  be  used 
by  their  private  owners.  The  whole  situation  pointed 
towards  that  reckless  flouting  of  the  common  decencies 
of  orderly  business  life  which  have  in  the  past  been  the 
31  offensive  attribute  of  the  larger  labor  demon- 
strations. 

!t  was  high  time  that  the  city  authorities  should 
nit  ,  foi  the  stage  had  been  reached  where  the 

situation  of  Itself  demanded  that  representatives  of 
the  general  public  should  protect  the  interests  of  that 
public.  This  is  not  the  general  public's  quarrel;  yet 
the\  are  the  principal  sufferers,  and,  in  New  York  at 
any  rate,  tiny  are  suffering,  not  because  the  New  York 
unions  arc  standing  in  defence  of  some  vital  principle 
of  Jabor,  but  because  those  unions  wish  to  make  trouble 
enough  to  force  employers  in  another  State  to  yield 
to.  laborers'  demand-.  We  are  strongly  of  the  opinion 
thai  no  government  in  full  recognition  of  its  duties 
and  opportunities  could  refuse  to  take  a  hand  under 
circumstances  of  the  son  . 

The  threat  of  a  general  strike,  such  as  has  been 
made  this  week,  amounts,  we  are  well  aware,  to  con- 
fession of  weakness  and  of  approaching  failure.  It 
always  has  that  meaning  in  labor  demonstrations,  and 
this  is  so  because  such  a  threat  calls  forth  inevitably  the 
people's  demand  ior  intervention  through  the  arm  of 
government.  Nowhere  has  this  principle  been  more 
sureiv  demonstrated  than  in  the  recent  French  rail- 
way strike.  Briand,  the  Prime  Minister,  took  office 
a-  a  member  of  the  Socialist  Party,  and  he  ^eems, 
therefore,  to  have  been  generally  reckoned  on  by  the 
st  fikexs  as  a  sympathizer.  What  he  showed,  however, 
when  the  real  emergency  came  of  a  wholly  inexcusable 


tying-up  of  the  country  s  transportation  industry,  was 
instant  recognition  of  the  fact  that,  no  matter  what 
genera'  theory  of  government  public  officers  may 
maintain,  they  are  charged  as  public  men  with  distinct 
responsibilities,  foremost  among  which  is  the  assertion 
of  the  true  public  interests  and  the  protection  of  the 
public  safety. 

The  case  of  Premier  Briand  has  in  itself  been  more 
impressive  even  than  the  similar  incident  of  Clemenceau 
a  few  years  ago  in  the  case  of  the  great  coal  strike  in 
the  Northwest  of  France.  Clemenceau  also  was  a 
radical;  but  he,  too,  when  the  strikers  began  to  riot, 
unhesitatingly  sent  the  troops  to  put  down  the  demon- 
stration. In  the  case  of  the  recent  French  railway 
strike  a  fair  and  proper  offer  of  arbitration  had  been 
made  to  the  strikers  by  the  Government;  but  the  strike 
on  the  Northern  Railway  was  ordered  nevertheless  and 
without  notice  to  the  Government.  Briand  warned 
the  labor  leaders,  personally  and  publicly,  that  the 
movement  under  such  circumstances  was  not  a  strike, 
but  a  crime,  and  when  their  obstruction  to  trans- 
portation had  progressed  so  far  that  even  the  food 
for  the  cities  was  blockaded,  he  took  the  extreme 
measure  of  calling  out  as  army  reserves,  for  the  legal 
period  of  service,  the  30,000  men  who  had  been  em- 
ployed on  the  Northern  Railway,  and,  having  called 
them  out,  he  promptly  ordered  them  to  their  work 
upon  the  railways.  When  signs  were  shown  of  resist- 
ance to  this  order,  he  flatly  told  the  malcontents  that 
resistance  was  not  a  labor  demonstration  but  an  at- 
tempt at  revolution,  and  that  they  would  do  well  to 
obey  the  Government. 

In  this  there  was  an  interesting  reminder  of  Mr. 
Cleveland's  intervention,  through  assertion  of  the 
right  of  the  Government  to  have  its  mail  cars  carried, 
in  the  Chicago  Railway  Union  strike  of  1894.  Pre- 
cisely as  President  Cleveland's  vigorous  action,  from 
which  even  some  of  his  Cabinet  had  shrunk,  was  greeted 
by  instant  applause  from  the  country  as  a  whole,  so  in 
the  recent  case  of  M.  Briand  public  approval  made  it- 
self felt  so  promptly  and  overwhelmingly  that  when 
the  Chamber  of  Deputies  had  to  vote  on  the  resolution 
whether  or  not  to  approve  the  action  of  the  Cabinet, 
party  lines  were  all  but  obliterated  and  approval  was 
voted  by  329  to  183. 

Last  Wednesday  came  the  news  from  Paris  that  the 
Briand  Cabinet  had  resigned,  and  for  a  moment  this 
was  thought  to  mean  reaction  in  public  sentiment. 
But  it  very  soon  turned  out  to  be  the  fact  that  Briand 
himself  had  presented  his  resignation,  not  with  a  view 
to  yielding  to  the  forces  of  disorder  but  for  the  plainly 
avowed  purpose  of  removing  from  his  Cabinet  one  or 
two  Ministers  who,  by  their  open  sympathy  with  the 
union  demonstrations,  had  obstructed  the  govern- 
ment's policy  and  embarrassed  its  efforts  in  the  public 
welfare.  Briand  himself  returns  to  office  with  a  re- 
constructed Cabinet — the  most  positive  and  emphatic 
sign  of  approval  which  could  be  granted  to  the  people's 
representatives. 

The  signs  of  the  times  are,  in  our  judgment, 
no  different  in  New  York  from  what  they 
have  been  in  Paris.  They  teach  a  very  old 
lesson,  but  a  lesson  which  cannot  in  these  days 
be  taught  too  often— that  in  all  such  industrial 
controversies  the  public  welfare  is  the  supreme 
consideration  for  the  Government .  and  that  disorder, 
anarchy  or  blockading  of  the  means  of  livelihood  for 
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innocent  parties  cannot  be  tolerated  for  a  moment  by 
any  responsible  public  administration  cognizant  of 
its  duties. 


THE  NEW  CHINESE  LOAN. 

The  American  bankers  who.  supported  by  the  Gov- 
ernment, succeeded  in  securing  the  underwriting  of  a 
s~>0,000,000  loan  for  China,  have  received  fewer  demon- 
strations  of  gratitude  from  our  own  business  interests 
than  expressions  of  envy  from  foreign  Powers.  The 
possibilities  underlying  this  coup  de  finance  are  either 
not  generally  grasped  or  inadequately  appreciated  at 
home.  Perhaps  this  is  because  the  awakening  of  the 
Chinese  Empire,  after  many  centuries  of  somnolence, 
has  attracted  less  attention  here  than  throughout  Eu- 
rope. Recent  developments  have  emphasized  the 
progress  already  made  in  arousing  China  from  her  in- 
dustrial lethargy,  her  financial  chaos  and  her  political 
serfdom.  The  loan  to  be  fioated  by  an  influential 
syndicate  of  American  bankers,  the  first  transaction 
of  the  kind  ever  negotiated  by  the  Chinese  Govern- 
ment, is  but  one  step  in  the  Oriental  march  forward. 

The  fundamental  change  in  the  attitude  of  the 
reigning  family  towards  the  political  demands  of  the 
people  is  perhaps  more  significant  than  either  the 
welcoming  of  private  capital  from  the  United  States 
or  the  decision  to  hasten  the  institution  of  currency 
reform.  China  was  promised  an  Imperial  Parliament 
by  the  late  Dowager  Empress  several  years  ago,  the 
body  to  be  formed  in  1915-1916  after  a  preparatory 
period  extending  over  nine  years.  Even  the  easy- 
going Chinese,  accustomed  to  a  lack  of  haste,  protested 
that  so  long  a  delay  was  unnecessary  and  unjust,  but 
when  the  Provincial  Assemblies  memorialized  the 
Throne,  the  Prince  Regent  replied  that  the  original  pro- 
gram could  not  be  altered.  The  force  of  public  opin- 
ion, however,  hitherto  as  impotent  in  China  as  it  was 
until  recently  in  Russia,  has  caused  the  Pekin  authori- 
ties to  modify  their  formerly  uncompromising  attitude. 
This  opinion  was  voiced  by  the  new  Senate,  consisting 
of  200  members,  half  of  whom  were  appointed  by  the 
Throne,  a  body  designed  to  prepare  the  way  for  the 
larger  legislative  chamber  to  be  ushered  in  five  years 
from  now.  The  Senate  last  month  adopted  an  almost 
unanimous  memorial  praying  for  the  establishment  of 
a  popular  Parliament  at  the  earliest  possible  moment. 

The  Viceroys  and  Governors  of  provinces  gave  their 
support  to  the  unofficial  members  of  the  Senate,  and 
the  enlightened  classes  evinced  much  earnestness  over 
the  matter.  The  Throne  ordered  the  Grand  Council  to 
consider  the  memorial,  and  instead  of  a  fresh  refusal  to 
modify  the  original  plans  there  came  on  Monday  last 
from  Prince  Yu  Lang,  a  member  of  the  Grand  Council, 
an  announcement,  accepted  as  official,  that  the  ent're 
nation,  "from  the  highest  to  the  lowest,"  was  agreed 
upon  the  necessity  of  the  early  establishment  of  a 
general  Parliament.  This  change  of  front  within  six 
months  is  interpreted  as  peculiarly  suggestive,  and  the 
progressive  leaders  are  hopeful  that  the  nine-year 
peiiod  will  be  radically  reduced.  In  a  comparatively 
short  time,  measured  by  Oriental  standards,  the  Chi- 
nese Empire  will  therefore  be  governed  by  a  consti- 
tutionally elected  Parliament,  a  change  so  revolution- 
ary- that  its  full  significance  cannot  easily  be  realized 
by  those  who  had  come  to  regard  the  Celestial  Empire 
as  beyond  the  pale  of  modern  democratic  tendencies.  It 


may  not  be  amiss  to  record  here  that  an  Imperial  edict 
was  issued  on  Thursday  commanding  all  representatives 
of  China  abroad  to  cut  off  their  queues;  the  cables  add 
that  "the  edict  is  believed  to  be  a  forerunner  of  an- 
other order  commanding  all  Chinese  to  follow  suit." 

The  industrial  development  of  China  is  dependent 
very  largely  upon  the  importation  of  foreign  capital 
and  the  advent  of  agents  capable  of  planning  and 
executing  important  enterprises.  As  a  preliminary 
to  attracting  outside  funds  and  placing  the  finances 
of  the  country  upon  a  sounder  basis,  an  earnest  effort 
is  to  be  made  to  introduce  a  staple  decimal  currency 
system.  China  to-day  suffers  from  a  multiplicity  of 
currency  of  widely  fluctuating  value.  Many  of  the 
coins  used  in  one  district  are  not  accepted  in  other 
parts  of  the  Empire,  and  even  the  tael  is  governed  to  a 
great  extent  by  the  market  value  of  silver.  But  as 
already  stated,  the  Government  is  bent  upon  estab- 
lishing uniformity,  and  as  part  of  the  proposed  reform 
a  Central  Bank  controlled  by  the  Government  is  to  be 
established.  The  .scheme  will  involve  the  purchase  of 
a  large  amount  of  silver,  which  is  to  form  the  basis  of 
the  national  coinage.  Last  week  we  briefly  recorded 
the  decision  to  award  American  bankers  a  $50,000,000 
loan,  and  now  it  is  learned  that  part  of  the  proceeds 
will  be  applied  to  currency  reform,  the  balance,  it  is 
somewhat  vaguely  stated,  to  be  used  for  the  develop- 
ment of  industries  and  the  construction  of  railroads. 
Some  time  ago  the  $30,000,000  Hankow  Railroad 
loan  was  sanctioned,  but  owing  to  the  dispute  that 
arose  among  different  nations  as  to  how  the  amount 
should  be  allotted,  and  also  owing  to  the  opposition 
of  influential  Chinese  subjects,  the  contemplated  line 
has  been  delayed.  Other  railroads,  however,  are 
assured.  On  Thursday  it  was  announced  from  Lon- 
don that  '"'the  Chinese  TientsenPukow  Railway  loan 
of  £1,100,000  offered  here  was  fully  subscribed  and  is 
quoted  at  XA,%  premium  on  1003/2,  the  issue  price." 

It  must  not  be  hastily  assumed  that  China  can  be 
transformed  in  one  year  or  one  decade,  or  that  no  diffi- 
culties will  be  encountered  by  foreign  firms  who  enter 
the  Celestial  Empire  to  construct  new  enterprises  or 
carry  on  trade.  Nor  need  it  be  imagined  that  the 
capital  to  be  supplied  by  America  will  prove  sufficient 
to  guarantee  the  reformation  of  the  currency  over  so 
vast  a  territoiy.  Oriental  prejudices  will  have  to  be 
delicately  handled,  the  traditions  of  a  thousand  years 
will  obtrude  and  unfamiliarity  with  modern  methods 
will  check  progress.  But  when  all  this  has  been  said, 
the  encouraging  fact  remains  that  the  Chinese  Gov- 
ernment and  many  of  the  leading  members  of  the 
aristocracy  have  imbibed  the  elementary  principals 
of  Western  civilization  and  are  alive  to  the  advantages 
derivable  from  their  introduction  into  the  Empire. 


THE  NEW  RESPONSIBILITIES  OE  RATE 
REGULATING. 
The  point  raised  by  President  Willard  of  the  Balti- 
more &  Ohio  RR.  in  the  rate  hearing  before  the  Inter- 
State  Commerce  Commission,  that,  as  the  situation  has 
shaped  itself,  the  Commission  has  become  charged 
with  a  new  duty  in  respect  to  railroads,  is  so  striking 
and  so  novel  that  it  deserves  more  than  the  casual 
mention  of  it  we  were  able  to  make  in  our  issue  of 
Oct.  15.  In  substance,  the  point  made  by  Mr.  Willard 
is    thus:    You,  members   of   this   Commission,    have 


Xov.  6  1910. 


THE  CHRONICLE 


1215 


taken  into  your  own  hands  certain  important  functions 
heretofore  exercised  by  railroad  managers  as  a  part  of 
their  duties:  therefore,  you  must  now  assume  the  respon 
abilities  which  attach  to  those  functions.  Particu- 
larly, it  has  always  been  among  the  duties  of  railroad 
managers  to  see  to  it  that  not  only  was  the  property 
kept  in  a  condition  of  operative  efficiency,  but  that  its 
net  earnings  and  the  rates  which  are  a  part  of  earnings 
were  such  as  would  keep  the  property  in  good  credit. 
Now  you  have  taken  charge  of  the  rates,  and  conse- 
quently of  the  net  earnings;  therefore,  you  must 
also  look  after  the  credit. 

It  is  of  enormous  moment  to  the  whole  country  to 
understand  whether  this  is  a  just  and  correct  state- 
ment of  the  situation  or  whether  it  is  a  piece  of  rhe- 
torical exaggeration.  The  railway  men  who  have 
appeared  before  the  Commission  have  not,  we  think, 
indulged  in  rhetoric;  yet  there  is  a  natural  tendency 
to  emphasize  one's  own  case,  and  so  it  is  not  incon- 
ceivable that  one  of  them  might  overstate  somewhat. 
Observe,  however,  that  the  treatment  of  the  particular 
case  in  hand  by  the  Commission  will  not  affect  the 
question  whether  Mr.  Willard  is  correct  in  saying  that 
the  credit  of  railroads  has  been  virtually  turned  over 
to  the  Commission.  Permission  to  make  a  slight 
advance  or  to  advance  rates  almost  ad  libitum,  or,  on 
the  other  hand,  a  flat  refusal  to  permit  any  advance, 
would  certainly  lead  to  important  results;  but  the 
question  whether  Mr.  Willard  is  conect  would  not  be 
affected  thereby. 

Let  us  take  one  point  as  example:  the  safety  of 
passenger  travel.  The  man  who  buys  a  ticket  and 
takes  his  seat  for  a  journey  has  a  well-grounded  faith 
that  his  risk  is  too  slight  to  worry  about,  but  he  has 
no  positive  knowledge  of  the  condition  uf  roadbed, 
bridges,  rails,  rolling  stock,  and  the  other  factors  in 
which  a  hundred  possible  dangers  lurk:  he  trusts 
all  these  matters  to  the  managers.  He  assumes  that 
they  have  made  all  provision  humanly  possible — it  is 
their  business  and  a  part  of  their  work.  That  has  been 
the  situation.  But  now  five  or  six  men,  by  an  obliga- 
tion or  permission  of  law,  partly  laid  upon  them  and 
partlv  sought  by  themselves,  have  undertaken  to  limit 
rates.  The  sufficiency  of  rates  is  the  precise  question 
they  assume  to  determine;  that  is,  this  sufficiency 
they  also  undertake  to  guarantee,  since  whoever 
decides  anything  takes  responsibility  for  consequences. 
Suppose — for  certainly  this  is  supposable — the  rates 
are  not  sufficient?  Suppose  bridges  are  not  replaced 
quite  when  they  wisely  might  be;  or  that  rails  and 
rolling  stock  are  pushed  a  little  beyond  the  safest  limits 
of  wear;  suppose  the  protective  and  preventive  side 
of  the  multifarious  work  of  a  road  suffers  because  the 
road  does  not  earn  enough,  and  therefore  too  many 
chances  are  taken — it  follows  that  public  safety  is  not 
eared  for  as  well  as  heretofore. 

The  same  reasoning  applies  to  regularity,  speed  and 
certainty  of  train  service,  to  comfort  of  passengers, 
to  promptness  and  certainty  of  freight  service.  If 
the  net  earnings  do  not  provide  for  the  safest  and  most 
efficient  service  to  the  public,  or  if  the  road  is  not  doing- 
well  enough,  in  respect  to  its  present  and  its  prospective 
position  as  a  business  enterprise,  then  its  credit  will  as 
certainly  suffer  as  the  credit  of  any  individual  trader. 
Mr.  Willard  confined  his  point  to  the  matter  of  credit, 
but  the  same  inevitable  line  of  reasoning  applies  to 
every  detail  of  public  service. 


A  professor  of  political  economy  in  a  Western  uni- 
versity has  just  contributed  to  a  weekly  journal  an 
article  on  this  rate  subject.  He  admits  the  case  of 
the  roads,  that  they  are  subject  to  greatly  increased 
expenses.  He  writes  with  evident  intent  to  be  just; 
but  he  adduces  two  offsetting  points:  first,  that,  the 
real  cost  of  service  has  greatly  diminished,  because 
of  the  great  increase  in  traffic  with  almost  no  increase 
in  fixed  expenses;  second,  that  the  roads  have  probably 
suffered  less  than  the  general  public  by  rise  in  prices, 
because  they  are  heavy  and  influential  buyers.  The 
first  proposition  the  writer  pushes  altogether  too  far. 
The  second  one  has  no  force  whatever,  since  whatever 
advantage  accrues  from  the  scale  of  purchase  is  an 
ad. vantage  that  has  always  been  with  them.  Yet  it 
suggests  one  observation:  railroads  have  not  one  iota 
of  favor  as  regards  being  held  to  the  laws  of  trading. 
Nobody  gives  a  railroad  anything  (unless  advice),  and 
if  there  is  any  man  living  who  would  be  generous  to  a 
road  in  respect  to  its  service  to  himself,  or  would  not 
drive  the  hardest  terms  permitted  by  the  market  in 
trading  with  a  road,  such  man  ought  to  present  him- 
self before  the  Commission  on  behalf  of  no  increase  in 
rates. 

Observe,  next,  that  it  is  outside  the  mark  to  say 
(or  believe)  that  the  Commission  will  never,  in  prac- 
tice, keep,  or  order,  rates  so  low  as  to  impair  either 
public  safety  and  service  or  railroad  credit;  whether 
this  will,  or  may,  happen  does  not  touch  the  point  that 
the  Commission  has  taken  over  the  subject  of  railway 
credit,  although  without  intending  that.  As  Mr.  Wil- 
lard puts  it,  the  Commission  becomes  virtually  the 
board  of  directors,  because  it  takes  from  the  nominal 
board  some  of  its  most  important  functions.  There 
may  be  a  superintendent  and  a  manager  and  a  direc- 
tor; but  he  who  superintends  and  manages  and  directs 
those  officers  takes  responsibility  for  their  duties, 
though  they  remain  in  nominal  position.  We  have 
now  a  right  to  expect  of  you  (says  Mr.  Willard)  that 
you  establish,  or  permit  to  be  established,  conditions 
under  which  it  will  be  possible  to  carry  on  the  business 
of  railroading  successfully  in  all  respects. 

Is  it  possible  to  dispute  the  correctness  of  this  pre- 
sentation? The  power  having  been  assumed,  can  the 
responsibility  be   avoided? 

This  real  change  in  the  situation  has  come  about 
so  gradually,  and  so  much  without  any  definite  aim  to 
produce  it,  that  the  public  do  not  realize  the  truth. 
Aiming  to  regulate  railroad  service  so  as  to  be  less 
discriminatory  and  oppressive  than  it  was  assumed  to 
be,  the  aggressiveness  of  interference  has  gone  on, 
one  step  at  a  time,  until  only  the  really  lesser  details 
of  management  are  left  untouched.  Assume,  for 
the  argument,  that  the  control  of  rates  and  otherwise 
as  now  held  to  vest  in  the  Commission,  stands  unmodi- 
fied by  the  courts,  the  country  is  in  the  position  of 
having  taken  from  railroad  owners  substantial^  all 
except  the  nominal  ownership.  This  is  only  one  step 
short  of  what  is  commonly  called  government  owner- 
ship. Whether  this  remaining  step  will,  or  will  not, 
be  taken,  we  do  not  consider;  perhaps  consideration  of 
it  would  be  premature.  But  do  the  thinking  people 
of  this  country  realize  at  all.  as  yet,  to  what  a  radical 
and  far-reaching  change  in  the  situation  they  have 
been  borne  along,  without  noticing  the  drift 
of  the  process,  and  certainly  without  having 
intended  it? 
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PASSENGER   FARES  HERE   AND   l\    EUROPE. 

Any  carefully-made  comparison  between  the  cosl 
ami  comfort  of  railway  passenger  travel  in  this  country 
and  in  Europe  is  of  especial  timeliness  now  that 
railways  are  subjected  to  such  general  attack.  Com- 
fort is  obviously  so  personal  a  matter  that  no  broad 
comparison  can  be  made  except  between  travel 
modes  which  are  greatly  unlike,  as  between  travel 
now  and  that  of  a  century  ago;  but  cos!  is  a  question 
reducible  to  figures.  The  "Official  Railway  Guide" 
for  this  month   con  the   results  of  observati 

by   an   experienced    traveler,   giving   cost    figures    for 

.end  thousand  miles  actually  traversed  on  European 
roads  (many  of  them  owned  and  operated  by  the 
respective  governments))  the  roul  between  16 

cities  with  an  aggreg  pulation  of  about  !)  millions. 

The  territory  lies  within  a  square  of  about  600x900 
miles,  about  equaling  the  part  of  this  countn  east 
of  the  Mississippi  and  north  of  the  Ohio. 

Sleeping-car  fares  are  much  higher  in  Europe  than 
here,  but  they  are  not  considered,  the  comparison 
being  restricted  to  ordinary  first-class  tickets  such 
as  the  average  passenger  buys  in  either  country. 
No  "train  de  luxe"  is  considered,  nor  are  the  much- 
reduced  commutation  rates  in  the  orhood  of 
Ameri  ies  and  in  use  abroad  in  a  manner  differing 
somewhat  from  our  ov  alike  in  principle.  The 
examination  also  excludes  night  travel. 

A  tabular  presentation  is  made  for  each  country, 
made  up  of  11  routes  For  each,  these  routes  having 
about  th<  range  of  length  and  footing  up  about 

the  same,  .  in  Europe  and  2,211  in  North 

America.     The  .  speed  is  130.41  miles  per  hour  in 

Europe  and  38.62  in  North  America;  the  average 
fare  is  $76  55  for  the  European  2,154  miles,  against 

0  45  for  the  2.211  American  miles.  This  works 
out  al  an  average  of  3.55  cents  for  the  former  and 
2.28  cents  for  the  latter,  but  this  is  only  part  of  the 
showing.  Here,  ''large"  or  separately-transported 
baggage  is  free,  up  to  150  lbs.,  while  in  Em-ope  the 
rule  varies  from  a  charge  for  the  entire  weight  to 
carrying  a  small  portion  free;  including,  tin 
the  baggage  charge  in  Europe  and  the  optional  parlor- 
■t al  becomes  $95  97.  or  4.5  cents  per 
mile  in  Europe,  against  $60  15,  or  an  average  of  2.7 
cents  per  mile  in  North  Ameri 

Reducing  the  calculation  for  America  to  the  distance 
actually  traveled  in  Europe,  and  including  in  each 
cas<  L68  lbs.  baggage,  this  is  the  result  reached: 
first-class  travel  in  Europe,  2,154  miles,  at  a  rate  of 
30.1  miles  per  hour,  cosl  $95.97,  or  4.46  cents  per 
mile;  in  North  America,  the  same  distance,  including 
a  reserved  seat  in  parlor  car,  costs  $61  56,  or  about 
2.86  <■■  nts  per  mile.  This  makes  the  European  cost 
exceed  the  North  American  by  over  55%;  or,  using 
another  form  of  statement,  the  passenger  with  his 
bag  would  pay  822  25  for  carraige  of  500  miles, 

in  Europe,  in  16  hours  and  27  minutes,  while  in  America 
he  could  go  the  same  distance'  in  12  hours  and  56 
minutes  for  $1  1  30,  and  in  a  parlor  car.  Stated  in 
still  another  form,  "a  first-class  ticket  in  Europe  may 
be  fairly  compared,  as  to  price  and  accommodations, 
with  a  first-class  in  America,  plus  a  parlor-car  seat." 

Much  European  travel  is  second  or  third-class. 
The  latter  has  no  parallel  here  outside  of  emigrant 
trains,  and  therefore  is  not  considered.     The  second- 


class  involves  the  same  baggage  charge  as  the  first-; 
class.  Taking  2,154  miles  as  the  unit  of  comparison,- 
and  supposing  168  lbs.  baggage  to  be  carried,  the 
result  worked  out  is  a  cost  of  $69  26,  or  3.21  cents 
per  mile,  at  a  rate  of  30.4  miles  per  hour,  in  Europe;  in 
North  America,  a  cost  of  .Sol  NO,  or  2.41  cents  per  mile. 
a1  38.6  miles  per  hour,  in  the  ordinary  car.  One  who 
goes  with  only  hand  baggagi  pays  something  less  here 
than  the  European  second-class  and  considerably  less 
than  the  European  first-class. 

This  comparison   needs  little   comment.     Incident-; 
ally,    it    concurs   with   other  examinations   as  to    the: 
rather    poor    success    of    government    ownership    in 
Europe  as  contrasted  with  results  from  private  owner--- 
p    in    this    countn-.      Accepting    these    figures    as 
correct   arithmetically   and   as  fair  in  respect    to   the- 
method  of  comparison,  it  is  a  very  moderate  deduction 
that  Americans  have  no  just  ground  for  complaint  of- 
passenger  fares. 


THE  BURLINGTON  &  QUINCY  AND  ITS 
OPERATING  RESULTS . 

Like  other  large  systems,  the  Chicago  Burlington  & 
Quincy  Railroad  Co.  in  its  annual  i  lv<  e  evidence 

of  the  trying  conditions  under  which  railroad  opera- 
tions have  to  be  carried  on  a  sent  time.   Thcr 
has  been  such  an  augmentation  in  operating  co  I   tl 
even  very  large  additions  to  traffic  and  gross  roveni 
suffice  merely  to  yield   relatively  small   gains  in  net, 
as  is  true  in  this   instance,    wl  ry  often  th 
an  actual  loss  in  net.     The  result  in  the  c 
Burlington  &  Quincy  is  the  more  noteworthy  as  it  is 
one  of  the  oldest   railroad  proper!  ies  in  the    United 
States  and  has  always  been  administered  in  accord- 
ance with  sound  and  progress!       id  as,  while  yet  th<  t'e 
has    never    been    any    departure    from    eonservatn 
methods . 

It  should  be  distinctly  understood  that  tlu  re  is. 
no  lack  of  growth  in  traffic.  The  management  <  P 
the  Burlington  &  Quincy,  the-same  as  that  of  otl 
roads,  lias  always  b  assiduously  engaged  in  cul 
vating  new  business  and  in  addition  the  wonderful 
expansion  of  the  Western  country,  in  part  as  the 
result  of  the  energy  and  foresight  of  the  railroad 
officials ,  has  made  large  additions  to  both  |  >assenger 
and  the  freight  traffic  and  revenues  a  certainty  from 
year  to  year,  except  in  times  of  tiade  depression 
or  crop  failure.  The  trouble  is  whohy  with  the  rise 
in  operating  cost,  brought  about  by  a  multitude  of 
circumstances,  such  as  higher  wages,  enhanced  prices 
for  fuel,  materials  and  supplies,  together  with  the 
demand  of  the  public  for  increased  facilities,  better 
accommodations  faster  time  and  a  steadily  improving 
service  in  all  directions.  The  result  of  all  this  is 
strikingly  seen  in  the  report  of  the  Burlington  & 
Quincy  for  the  year  under  review. 

The  accounts  this  time  are  on  a,  somewhat  different 
basis  from  those  of  previous  years,  one  minor 
controlled  road  being  now  excluded  from  the  totals; 
the  Colorado  &  Southern  is  another  controlled  road, 
but  that  has  never  been  included.  On  this  new  basis 
the  aggregate  of  the  gross  revenues  has  advanced  from 
878,612,629  in  190S-09  to  $87,809,517  in  1909-10, 
being  an  increase  of  over  $9,000,000,  but  expenses 
have  moved  up  in  almost  equal  amount,  rising  from 
$5 1,560,998  to  .$63  010,905,  and  consequently  the 
increase   in  net    ha?   been   onlv   from  $24,051,631   to 
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>52.     But    •    •  a  tall    gain   in    ne1    has 

not  been  retained.     The  cl<  >m  outside  operations 

was  ihcreased  slightly, and  in  addition   the  as 

with  other  roads    ma  le  a  noteworthy  jump,  running 
up  from  $2,517  in.  -  ,970.736.     En  the  final  net 

the  increase  for  the  twelve  months  was  only  $347,1 
In  other  words,  a  gain  of    i  ■     9}4  million  dollars  in 
~>    yielded    only    one-third    of    a    million    dollars 
addition  to  m 

■;■         requirements    for    interesl    on    its 
fa i  ,  for  rents,   &c\     increased   roughly  a 

million  dollai  i  for  a  gain  of      ou 

nillion   dollars   in    the   income   from   investments 

Lowinj    for  the  i  welve 
ts  won:  ;lly  have  been  poorer 

precedin  withstanding  1  in 

ion 
.   ndered.     As  ii  irplus  abe\ 

■    paid    on    B  &    Quincy    stock    is 

.. 

9,006  of   I  unt 

rments,  52,- 

irevious  year,  leaving  a  balai 
.  1 12.(51  I  109-10,  :  a  similar  balance  in 

18-09  of  $1  a. 

The  S3 ,329  of  surplus  income   applied   in   the 

king  of  betterments  is  not  large,  considering  the 

■  of  the  Burlington  &  Quincy  system,  which  eom- 

'     -   over  9,000   miles  of  road.     The  fact  that   the 

ition  is  a   million  larger  than  for  the 

preceding  year   is   an  indication   of  what  disposition 

railroad     managers    make    of    any    improvement    in 

income  or  surplus   when   it   conies.     It   is   put    right 

back  into  the   property,   to   improve   irs   p  J    or 

financial  standing,  incn  ads  have  l.att< 

been  rare,  and  the   tra\  shipping  public 

hat  an  i  in  fix- 

i-    ;  I.     This  last   would   be  in- 

tlays  were  made  through 

■  >  tanding    amount    of    bonds    or 

stool  he  Burlington  &  Quincy 

did   mj  '.  •  ■     luring  the   year    to    •     -ital 

md  betterments:  in  other  words, 
besi  income  '      ions 

and  bet+ermen  md 

189,235  was  also  spent 
i  >r  new  lines  an  i  ii  king    tl      total  new 

-  apit  d  outla       I  186  in         ition  to 

the  $3,329,006  taken  from  earnings  to  pay  for  better- 
ments. 

It  should  be  observed  tha  th  58,449,967  increase  in 
expenses  in  the  !a1  ■  yeai  was  |  retty  well  distributed 
among  the  different  groups  of  expenditures.  For 
maintenance  of  way  and  structures  $2,738,688  more 
was  spent  than  in  the  vena  preceding;  for  maintenance 
of  equipment  the  addition  was  $1,690,750,  making 
a, together    an    h  on    maintenance    account    of 

$4,429,438.  \i  the  same  time,  the  transportation 
expenditures  ran  up  $3,785;322,  the  traffic  expenses 
were  increased  *7x  091  and  the  general  expenses  $157,- 
116.  making  altogether  an  addition  under  these  three 
heads  of  $4,020,529.  as  against  the  increase  of  $4,- 
429, 43 X  in  th<    n         enance  expenditures. 

This  rise  in  operating  expenses  in  the  late  year 
possesses  additional  significance  because  in  the  case 
of  this  property  augmenting  expenses  have  been  such 
a  feature  of  its  returns  i  i  so  many  of  the  preceding 


j  years.  It  is  impossible  to  make  exact  comparisons  with 
the  earlier  years,  in  pari  because,  as  already  stated, 
one  minor  controlled  road  i-  new  excluded  from 
the  totals,  but  mainly  because  the  Inter-State  Corn- 
cm  rce  Commissi  >n  has  been  enforcing  new  accounting 
bhods  in  the  more  recenl  years,  and  this  involv 
ir  mallei  changes  in  both  the  revenues  and 
the  expenditures.     A   fairij    reliable  indication,  how- 

•  r,  can  be  furnished  of  the  way  expenditures  kept 
mounting  up  lon«  before  tin  advent  of  the  latest  fiscal 
year,  the  report  of  which  we  are  now  reviewing.  In 
the  year  immediately  pr<  ceding,  when  «.ll  th<  in 
th  country  were  economizing,  there  had  been  some 
slighl  saving  in  the  expenses.  According  to  the  old 
method  of  compiling  the  fi  .  earnings  in  tl 
year   were   added    I  ■    in       nount    of  $955,294,    while 

led  in  the  sum  of  $637,465,  thus 

>  hieing  a  gain  in  n  .  .592,759.     Th  ■  ison 

here  is  on  the  new  basis  of  accounting  order  fi  by  the 

lut!  te  Com  es 

are  on  a  somewhat  different  mil  han  fo  10. 

•  •:  ;  :  eedh  -.  years  no  figures  ate  available  on  this 
new  basis,  which  renders  ,vith  these 
earlier   years,    made   in    accordance    with    a    different 

tem   of  classification     both    !  and   ex- 

penses, extremely      ii  already  pointed  ou1 

It   may   be   affirmed.  ,  with    co  rable   con- 

fidence,that   in   1907-08,    in  of  a   less  of  about 

3t-2  million      ill     s  iu  gross  eai  penses  in  the 

aggn  (not  "general"  in 

which    the       am        i  i  chiefly  caim    in) 

remained  -  daily  the  same  as  in  the  year  before, 

indicating  that  very  little  savin./  took  place  or  could 
be  ef!    '1 

Prior  to  1907-08  no  :  s   more  prominent  than 

the   trei        I   :is    in<  r  cxpendi      es.     Thus   in 

190"  07,  with  i        ii  earnings   (on   the  old 

basi  of  no  :  326,580,  I 

addi  t  was  no  mor  !5,  of  which, 

mon   iver.in.ei  taxes  consumed  $793,910,  leaving 

it'll  im|  i  e   in.  net  earning         -  ar 

th     result  of  f  addition  to  gros- only 

$91,325,     In   the  year  before   (1905-06)     an    ii        use 

of  $8,171  ,625  in  gross  was  attended  by  an  actual  loss  in 

of   ;i,059,684,  and  this  loss  wa<  I  still  further 

to   $1,234,574   by    the    fact    that    the    compear     was 

obliged  to  pay  out  $174,890  more  for  taxes.     In  other 

ords.  for  these  (wo  earlier  years  combined  the 
result  was  that  an  additi  n  of  $16,500,205  to  gross 
earnings  left  net  incoim  above  expenses  and  §taxes 
smaller  by  $1,143,249. 

Altogether  we  have  here  a  record  of  rising  expend- 
tures,  long  continued,  that  appears  to  have  few  equals 
among  American  roads,  though  in  the  history  of 
recent  years  higher  operating  costs  have  been  such  a 
conspicuous  feature-.  It  is  suggested  that  the  Burling- 
ton has  always  been  very  liberal  in  its  maintenance 
outlays  and  repair  work,  beyond  most  other  roads 
distinguished  in  that  regard.  Doubtless  there  is  a 
substratum  of  truth  in  the  statement,  and  yet  'he 
fact  that  even  in  years  of  depression  Mere  has  been 
little  or  ito  contraction  in  the  expenditures  would 
seem  fo  affor  1  warrant  for  the  belief  thai  curtailment 
has  not  been  found  an  eay\  task  or  else  has  keen 
considered  Inexpedient  and  inadvisable. 

The  growth  m  operating      i  -  occurred  in   I 

of  the  development    of  marked  operating  efficiency. 
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For  instance,  in  previous  annual  reviews  we  have 
given  a  little  tabular  statement  which  showed  great 
expansion  in  the  freight  traffic  of  the  system  coincident 
with  an  actual  reduction  in  train-mileage.  In  other 
words,  it  was  found  that  the  number  of  tons  of  freight 
moved  one  mile  bad  increased  from  3, 350, 000. 000  in 
1900-01  to  6,682,388,326  in  1908-09;  but  the  number 
of  miles  run  by  the  freight  t sains  to  haul  this  doubled 
volume  of  tonnage  in  190S-09  was  only  17,491,315 
miles,  as  against  19,168,750  miles  in  1900-01,  the 
average  tram-load  having  in  the  mean  time  increase  ! 
from  180  tons  to  3S7  tons.  In  1910  there  was  a  slight 
reduction  again  in  the  train-load,  but  there  is  nothing 
to  indicate  that  the  decrease  possesses  any  signifi- 
cance. Comparison  of  the  train-mileage  is  not  possible 
because  in  several  particulars  the  figures  are  now  on 
a  different  basis. 

Another  point  deserves  consideration.  It  seems  to 
us  that  since  the  Burlington  <fe  Quincy  in  1901  came 
under  the  joint  control  of  the  Great  Northern  and  the 
Northern  Pacific  (these  together  owning  $107,613,500 
out  of  the  $110,839,100  of  outstanding  stock),  the 
character  of  the  freight  traffic  of  the  system  has 
undergone  considerable  change.  Apparently  there  is 
now  a  laiger  proportion  of  the  lower  classes  of  freight, 
those  bearing  the  smallest  rates  and  yielding  the  least 
margin  of  profit.  It  is,  at  all  events,  true  that  there 
ha-:  been  a  very  noteworthy  decline  in  the  average 
rate  received  during  the  last  eight  years,  this  decline 
having  continued  even  during  the  late  year.  In 
1909-1 1)  the  company  realized  an  average  of  7. S3  mills 
per  ton  per  mile,  against  7.89  mills  in  1908-09.  This 
is  not  a  very  large  shrinkage  in  itself,  but  going  back 
we  find  that  as  recently  as  1901-02  the  average  stood 
at  8.96  mills  per  ton-mile.  Doubtless,  this  falling 
off  in  rates,  indicating  a  smaller  percentage  of  the 
profitable  classes  of  traffic,  has  plaj^ed  its  part — along 
with  the  rise  in  wages  and  the  higher  prices  of  supplies 
and  materials — in  advancing  operating  cost  on  the 
Burlington  &  Quincy. 


MR.  RHETT'S  PLAN  FOR  BANK  NOTE  ISSUES. 

In  our  Bankers  Convention  Section  of  October  15.  devoted 
to  a  report  of  the  proceedings  of  the  Convention  at  Los 
Angeles  of  the  American  Bankers'  Association,  we  published 
the  remarks  made  by  R.  G.  Rhett,  President  of  the  People's 
National  Bank  of  Charleston,  S.  C,  on  the  subject  of  "A 
Southern  Banker's  View  of  the  Currency  Question,"  as 
furnished  by  the  official  stenographer  of  the  Association. 
We  have  been  asked  to  give  also  the  detailed  plan  which 
Mr.  Rhett  has  worked  out,  embodying  his  ideas,  and  which 
he  presented  to  the  Convention,  but  did  not  read  because 
of  the  lateness  of  the  hour.  We  accordingly  print  it  here- 
with. We  do  this  the  more  readily  as  the  remarks  made 
by  Mr.  Rhett  before  the  Convention  were  extemporaneous 
and  the  stenographer  in  taking  down  what  was  said  was 
evidently    not    very  successful   in  getting  all   parts  of  the 

dress  in  intelligible  shape. 

A    BILL    TO   ESTABLISH   A    NATIONAL  BANK-NOTE  CURRENCY 

SYSTEM. 

Section  1.  On  January  1  19. _  the  limit  of  the  bond-secured  currency 
of  every  national  bank  shall  be  50%  of  Its  capital  stock,  and  this  limit 
shall  be  reduced  by  5%  of  the  capital  stock  each  year  thereafter,  until 
retired. 

Ion  2.  Any  national  bank  having  a  capital  of  at  least  $250,000 
and  a  surplus  of  20%  may  become  a  Bank  of  Issue,  and  during  19 —  order 
currency  from  Its  Sub-Treasury  to  an  amount  not  exceeding  50%  of  Its 
capital,  upon  depositing  with  the  United  States  Treasurer  2J4%  of  Its 
capital  and  with  said  Sub-Treasury  an  amount  of  gold,  gold  coin  or  United 
States  gold  certificates  equal  to  20%  of  the  currency  ordered,  which  20% 
of  currency  outstanding  and  uncanceled  shall  be  maintained  with  the 
said  Sub-Treasury  as  a  currency  reserve.  Each  year  the  amount  of  this 
currency  may  be  Increased  5%  of  the  capital  stock  of  the  bank,  to  take 
the  place  of  the  same  amount  of  retired  bond-secured  currency,  upon  the 
conditions  herein  prescribed.  This  currency  shall  be  Issued  In  fives,  tens 
and  twenties,  as  desired  by  the  bank. 

Section  3.  In  addition  to  the  currency  hereinabove  provided,  every 
Bank  of  Issue  shall  have  the  right  to  take  out  a  further  amount  of  currency. 


to  the  extent  of  50%  of  its  capital;  provided,  that  the  gold  reserve  to  be 
maintained  with  Its  Sub-Treasury  shall  be  50%  for  the  first  half  thereof 
and  66  2-3%  on  all  In  excess  of  this  half. 

Section  4.  Every  Bank  of  Issue  shall  pay  semi-annually  on  January  1st 
and  July  1st  a  tax  of  1  per  cent  on  the  average  amount  of  this  currency  In 
circulation  (not  counting  that  In  Its  own  vaults  or  possession)  during  the 
previous  six  months,  less  the  average  gold  reserve  maintained  by  said 
bank  with  the  Sub-Treasury  of  Its  district,  In  excess  of  20%  of  its  currency 
outstanding  and  uncanceled  and  less  the  average  gold  reserve  with  the 
United  States  Treasurer,  In  excess  of  5%  of  Its  average  circulation;  and 
also  a  tax  of  3%  on  the  average  deficiency  In  this  gold  reserve  during  said 
period.  Excess  shall  not  offset  deficiency.  Each  shall  be  computed 
separately. 

Section  5.  Should  the  President  and  his  Cabinet  concur  In  deeming 
the  emergency  sufficient,  they  may  authorize  the  Issue  of  a  still  further 
amount  of  currency,  not  exceeding  50%  of  the  capital  of  each  Bank  of 
Issue,  against  which  a  gold  reserve  may  be  dispensed  with  and  assets  of 
the  said  banks  substituted  therefor,  but  these  assets  must.  In  the  judg- 
ment of  the  Deputy  Comptroller  of  the  District,  exceed  In  value  by  33  1-3% 
the  currency  Issued.  The  tax  upon  this  currency  shall  be  at  the  rate  of 
2%  per  annum,  but  its  circulation  shall  be  limited  to  90  days  from  the 
date  of  authorization,  after  which  period  the  tax  shall  be  at  the  rate  of 
10%  per  annum  until  retired. 

Section  6.  The  notes  of  a  Bank  of  Issue  shall  have  a  prior  lien  upon  Its 
assets  until  the  Primary  Guaranty  Fund  hereinafter  provided  shall  reach 
3%  of  the  aggregate  capital  of  all  Banks  of  Issue,  and  shall  draw  5% 
Interest  from  the  day  of  presentation  at  the  place  of  payment,  if  then 
unpaid,  until  the  Sub-Treasurer  shall  publish  notice  of  a  readiness  to 
redeem  them.  It  shall  be  the  duty  of  the  Sub-Treasurer  in  charge  of  such 
Sub-Treasury  to  stamp  upon  each  note  the  date  of  such  presentation 
whenever  it  be  not  paid. 

Section  7.  No  bank  shall  be  permitted  to  take  out  or  keep  out  any 
currency  herein  provided,  until  and  unless  It  shall  have  in  circulation  Its 
bond-secured  currency  to  the  full  limit  herein  prescribed. 

Section  8.  Every  note  issued  under  this  Act  shall  bear  upon  Its  face 
the  following  inscription: 

"This  note  is  guaranteed  by  the  National  Banks  of  Issue  of  the  United 
States  of  America,  and  is  redeemable  In  gold — 25.8  ounces,  9-10  fine  to  the 
dollar — at  United  States  Sub-Treasury  No.   __.     " 

Section  9.  The  currency  herein  provided  shall  be  received  by  all  national 
banks  at  par,  and  by  the  Government  for  all  dues,  except  duties  on  imports. 

Section  10.  Each  Bank  of  Issue  shall  pay  In  gold  into  the  United  States 
Treasury  2)4%  oi  its  capital,  which  shall  be  Increased  by  Ji%  each  year 
until  the  total  shall  reach  5%  of  its  capital.  The  gold  shall  constitute  a 
portion  of  the  guaranty  fund  for  the  protection  of  the  currency  provided 
herein.  Whenever  this  fund  shall  be  depleted  by  more  than  1%  of  the 
aggregate  capital  of  all  Banks  of  Issue,  then  each  Bank  of  Issue  shall  be 
assessed  proportionately  by  the  Comptroller  the  amount  necessary  to  keep 
it  intact,  in  the  following  manner: 

As  soon  as  its  impairment  shall  have  reached  1%  of  the  said  aggregate 
capital,  the  Comptroller  shall  assess  each  Bank  of  Issue  1  %  of  its  average 
circulation  for  the  previous  twelve  months,  and  so  on.  At  the  end  of 
every  calendar  year  he  shall  make  an  exact  adjustment  by  assessment,  to 
meet  any  deficiency,  or  by  distribution  of  any  surplus:  Provided,  however, 
that  no  greater  amount  than  5%  of  the  circulation  may  be  assessed  in  any 
one  calendar  year. 

Section  1 1 .  Sub-Treasuries  shall  be  established  by  the  Secretary  of 
the  Treasury  in  as  many  Treasury  districts  as  may  be  necessary  to  bring 
every  National  Bank  of  Issue  within  less  than  twenty-four  hours,  by  mall, 
of  at  least  one  Sub-Treasury,  and  each  Sub-Treasury  District  shall  be 
numbered.  Each  Bank  of  Issue  shall  select  its  Sub-Treasury  with  the 
approval  of  the  Comptroller  of  the  Currency,  and  may  change  with  his 
approval. 

Section  12.  Each  Sub-Treasury  shall  keep  on  hand  at  all  times  cur- 
rency of  every  Bank  of  Issue  In  Its  District,  to  an  amount  not  less  than  the 
capital  stock  of  said  bank. 

Section  13.  Every  Sub-Treasury  shall  also  constitute  a  currency 
clearing-house,  and  shall  transmit  dally  to  each  Bank  of  Issue  In  Its  district 
all  of  said  bank's  currency  received  by  it  from  other  banks  or  Sub-Treas- 
uries, unless  otherwise  provided  herein,  or  otherwise  directed  by  the  bank 
Itself,  debiting  said  bank's  gold  reserve  with  the  amount  transmitted, 
and  it  shall  credit  said  gold  reserve  with  all  the  currency  of  other  Banks 
of  Issue  which  may  be  received  from  said  bank.  It  shall  also  exchange 
dally  with  every  other  Sub-Treasury  the  currency  of  their  respective 
districts.  Every  Sub-Treasury  shall  redeem  upon  demand  the  notes  of 
every  bank  In  its  district,  in  gold  coin  or  gold  certificates  to  the  extent  of 
the  gold  reserve  of  the  bank  and  the  guarantee  fund  with  the  United 
States  Treasurer  provided  herein,  for  the  maintenance  of  which  in  strict 
compliance  herewith  the  Government  pledges  its  full  faith.  The  balance 
to  the  credit  of  any  Bank  of  Issue  with  Its  Sub-Treasury,  in  excess  of  the 
reserves  herein  required,  may  be  counted  as  part  of  Its  deposit  reserve. 

Section  14.  Whenever  the  gold  reserve  of  any  Bank  of  Issue  with  Its 
Sub-Treasury  shall  fall  below  50%  of  that  hereinabove  provided,  no  more 
currency  of  said  bank  shall  be  transmitted  It  until  its  full  reserve  shall 
have  been  restored,  and,  if  not  restored  within  30  days,  It  may  be  suspended 
by  the  Comptroller  at  his  discretion.  If  the  default  shall  continue  sixty 
days,  or  if  the  deficiency  shall  fall  below  30%  of  the  required  amount,  and 
so  continue  ten  days.  It  shall  be  suspended  and  liquidated  or  reorganized 
by  the  Comptroller. 

Section  15.  The  Post  Office  Department  shall  furnish  every  National 
Bank  of  Issue  in  time  for  use  an  envelope  of  suitable  size  and  good  texture, 
corresponding  to  each  day  in  the  year.  These  envelopes  shall  have  printed 
upon  them  the  day  of  the  month,  and  the  words,  "Currency  for  Sub- 
Treasury  No.  __  ."  A  like  number  of  envelopes,  similarly  stamped  shal 
be  furnished  the  Sub-Treasuries  herein  established.  These  envelopes 
shall  be  exchanged  each  day  between  the  National  Banks  of  Issue  and  the 
Sub-Treasuries,  whether  there  are  any  bills  for  transmission  or  not.  The 
envelope  from  the  Sub-Treasury  shall  always  contain  a  statement  of  the 
bank's  balance  with  it,  and  that  from  the  bank  a  statement  of  its  own 
bills  on  hand.  These  envelopes  must  be  delivered  and  received  by  some 
designated  agent  or  agents  of  the  banks  and  Sub-Treasuries  to  the  Post- 
master or  his  designated  agent,  and  receipts  given  for  each  delivery.  Each 
envelope  mailed  by  a  Bank  of  Issue  shall  have  the  name  of  the  bank  written 
or  stamped  upon  it.  It  shall  be  the  duty  of  every  Postmaster  of  a  city  or 
town  in  which  a  National  Bank  of  Issue  or  Sub-Treasury  Is  located,  to 
keep  a  daily  record  of  these  envelopes,  and  to  report  to  the  Department 
promptly  any  failure  to  receive  or  deliver  one  of  them  day  by  day  from 
and  to  each  National  Bank  of  Issue  in  his  city  or  town.  No  postage  or 
registry  charge  will  be  required  on  these  exchanges.  Any  misstatement 
made  In  these  exchanges  shall  be  punishable  by  a  fine  of  not  more  than 
$5,000  or  Imprisonment  not  longer  than  one  year. 

Section  16.  The  Comptroller  shall  Insure  all  moneys  transmitted  to 
and  from  the  Sub-Treasuries  for  the  benefit  of  the  Banks  of  Issue,  and  charge 
each  with  its  proportionate  expense  as  determined  by  Its  bills  In  course  o  * 
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transmission.     These  amounts  shall  be  charged  up  monthly  against  each 
bank's  gold  reserve  with  the  Sub-Treasury  of  Its  District. 

Section  17.  Out  ol  the  tax  collections  provided  In  Sections  4  and  5, 
there  shall  be  set  aside  25 %  thereof,  to  be  known  as  the  "Primary  Guaranty 
Fund;"  to  be  primarily  liable  for  any  loss  Incurred  through  the  notes  Issued 
hereunder,  and  to  be  accumulated  and  held  In  trust,  not  only  for  the 
redemption  of  the  said  bank  notes,  but  for  the  guaranty  and  payment  of 
depositors  of  Banks  of  Issue,  whose  deposits  draw  no  Interest,  under  the 
following  conditions,  to-wlt:  for  the  redemption  of  the  notes  of  the  Banks 
of  Issue  exclusively,  up  to  an  amount  equal  to  3%  of  the  aggregate  capital 
of  the  said  banks,  and  as  to  all  amounts  In  excess  thereof,  for  the  redemption 
Jointly  of  both  the  notes  and  deposits,  which  draw  no  Interest,  and  sub- 
ject to  draft  for  either  purpose  without  preference;  provided,  however, 
that  the  guaranty  of  deposits  shall  not  go  Into  effect  until  the  fund  shall 
reach  5%  of  the  aggregate  capital  of  said  Banks  of  Issue  at  the  time. 

Section  18.  Any  Bank  of  Issue  may  cease  to  be  such  and  withdraw 
after  ninety  days'  notice  of  an  Intention  of  so  doing,  given  In  writing  to 
the  Comptroller  of  the  Currency,  and  the  payment  of  all  obligations  which 
shall  have  accrued  up  to  the  date  of  withdrawal.  In  that  event  It  shall  be 
entitled  to  a  return  of  the  5%  guaranty  fund  deposited  with  the  Treasurer. 

Section  19.  All  Banks  of  Issue  may  become  Reserve  Banks  with  the 
same  privileges  and  upon  the  same  restrictions  as  banks  in  reserve  cities, 
upon  filing  with  the  Comptroller  a  notice  to  that  effect. 

Section  20.  Any  Bank  of  Issue  receiving  on  deposit  more  than  eight 
times  Its  paid-up  capital  shall  pay  the  United  States  Treasurer  Interest 
on  such  excess  at  the  rate  of  4%  per  annum.  Provided  that  an  application 
for  increase  of  capital,  which  Increase  is  actually  made  within  ninety  days, 
shall  relieve  any  bank  from  this  tax  from  the  date  of  its  receipt  by  the 
Comptroller  and  to  the  extent  of  the  increase.  Any  receipts  from  this 
section  shall  be  added  to  the  fund  provided  in  Section  17. 

Section  21.  Every  National  Bank  of  Issue  shall  be  examined  not  less 
than  three  times  during  each  calendar  year  and  the  examiner  shall  include 
with  his  report  a  certificate  to  the  effect  that  he  has  examined  into  the 
value  of  the  assets  of  the  Bank  of  Issue,  and  that  to  the  best  of  his  knowl- 
edge and  belief  Its  capital  is  intact.  Each  examiner  shall  be  paid  by  the 
Government,  and  shall  receive  no  compensation  of  any  kind  from  any 
National  Bank  of  Issue  or  Its  officials.  No  bank  examiner  shall  be  per- 
mitted to  examine  any  bank  twice  in  succession. 

Section  22.  Whenever  any  bank  examiner  shall  report  that  the  capita 
stock  of  a  Bank  of  Issue  is,  in  his  judgment,  impaired,  he  shall  state  in  said 
report  specifically  the  Items  which  in  his  judgment  cause  such  Impairment. 
A  copy  of  this  shall  at  once  be  furnished  to  said  bank,  and  It  shall  at  the 
same  time  be  required,  within  ten  days,  to  appear  before  the  Deputy 
Comptroller  in  charge  of  the  district  to  which  said  bank  belongs,  either  to 
satisfy  him  that  the  examiner  is  mistaken  or  to  give  satisfactory  assurance 
that  the  capital  will  be  made  whole  within  such  time,  not  exceeding  sixty 
days  thereafter,  as  the  said  Deputy  Comptroller  may  determine. 

Section  23.  In  the  event  of  the  suspension  or  the  failure  of  any  Bank 
of  Issue,  it  shall  be  the  duty  of  the  Deputy  Comptroller  to  make  an  examina- 
tion of  all  reports  filed  by  the  bank  examiners  during  the  year  previous 
thereto  and  in  the  event  he  shall  find  that  through  the  incompetency, 
neglect,  or  deliberate  act  of  any  bank  examiner,  an  impairment  of  its 
capital  existing  at  the  time  of  the  examination  was  not  disclosed  to  the 
Deputy  Comptroller,  then  such  bank  examiner  shall  be  discharged,  and  he 
shall  not  be  re-employed  in  any  Government  or  National  Bank  service. 

Section  24.  The  Treasurer  of  the  United  States  shall  redeem  any  2% 
bond  of  the  Government,  presented  as  hereinbelow  described,  after  January 

1   19..,  at Provided,  that  these  redemptions  shall  only  be  made 

on  January  1st  and  July  1st  in  each  year  and  also  that  notice  of  not  less 
than  sixty  days  be  given  the  Treasurer,  in  writing,  of  an  intention  to 
ask  redemption,  together  with  a  deposit  of  the  bonds,  or  of  security  for 
their  production  to  an  amount  not  less  than  5%  of  the  bonds  to  be  re1-' 
deemed . 

Section  25.  All  Treasury  notes  and  United  States  notes  shall  he  con- 
verted into  gold  certificates  or  retired  as  rapidly  as  practicable,  not  exeed- 
ing  ten  years  from  the  passage  of  this  Act,  and  until  retired  the  gold  reserve 
against  them  shall  be  preserved  at  the  present  ratio. 

Section  26.  The  Secretary  of  the  Treasury  is  hereby  authorized  to  issue 
and  sell  as  many  bonds  as  he  may  find  necessary  to  make  the  redemptions 
provided  in  the  last  two  sections;  said  bond  not  to  bear  a  greater  rate  of 
Interest  than  3%  nor  to  run  for  a  longer  period  than  thirty  years. 

Section  27.  All  fractional  silver  shall  be  coined  from  the  silver  dollars 
now  on  hand,  and  the  silver  certificates  representing  such  called  in.  Sliver 
certificates  shall  be  Issued  In  ones  and  twos,  to  as  great  an  extent  as  practic- 
able. 

Section  28.  In  the  event  of  the  Government  becoming  involved  in  war, 
every  national  bank  shall  proportionately  be  obliged  to  take  at  par,  bonds 
of  the  United  States,  bearing  interest  at  2  K%,  not  exceeding  the  difference 
between  what  they  are  at  the  time  holding  against  currency  and  50%  of 
their  capital  stocks;  and  they  may  issue  currency  against  these  additional 
bonds  in  the  same  manner  they  now  issue  it  against  Government  2% 
bonds  and  upon  the  same  terms.  This  currency  shall  be  retired  in  ten 
equal  installments,  beginning  with  the  year  after  the  war  closes,  and  the 
Government  shall  redeem  the  bonds  at  such  times  at  par. 

Section  29.  All  of  the  5%  Guaranty  Fund  must  be  held  in  gold  bars 
or  coin,  but  the  Secretary  of  the  Treasury  shall  establish  a  Bureau  for  the 
purchase  of  foreign  prime  bills  of  exchange  and  shall  invest  and  keep  in- 
vested the  reserve  revenue  provided  in  Sections  17  and  20,  In  such  foreign 
bills  of  exchange,  until  such  times  as  the  gold  may  be  needed  for  the  re- 
demption of  currency  or  other  emergency.  The  expense  of  employing  an 
agent  or  agents  and  of  maintaining  agencies  for  this  purpose  shall  be 
deducted  from  the  Interest  received  on  the  bills  of  exchange  of  the  "Primary 
Guaranty  Fund,"  to  the  extent  to  which  it  may  go. 

Section  30.  It  shall  be  the  duty  of  the  United  States  Treasurer  to 
distribute  the  funds  of  the  Government  as  nearly  as  practicable  amongst 
the  Banks  of  Issue  in  proportion  to  the  business  done  by  the  Government  in 
the  territory  tributary  to  them.  Provided,  however,  they  shall  keep  with 
the  said  Bureau  of  the  Secretary  of  the  Treasury  acceptable  prime  foreign 
bills  of  exchange  to  cover  the  average  deposits,  or  the  Bureau  will  purchase 
without  expense  but  at  the  bank's  risk  such  bills  and  provided  also  they 
will  pay  1"J,  on  average  balances.  Provided  further,  that  whenever  the 
conditions  of  the  country,  in  the  opinion  of  the  Secretary  of  the  Treasury, 
warrant  it,  he  may  suspend  this  requirement  and  permit  or  require  the 
substitution  of  other  assets  of  the  said  banks  for  a  period  not  longer  than 
six  months.  This  shall  not  be  repeated  at  shorter  Intervals  than  one  year. 
Provided,  further,  that  no  reserve  shall  be  carried  against  these  Government 
funds  while  secured  by  foreign  prime  bills  of  exchange.  Provided  also, 
that  when  the  deposits  exceed  one  hundred  million  dollars,  this  provision 
may  not  apply  to  the  excess  at  the  discretion  of  the  Secretary  of  the 
Treasury. 

Section  31.  The  United  States  Treasurer  shall  report  each  quarter  the 
average  deposit  carried  by  the  Government  with  each  depository;  also  th  c 
total  amount  of  business  done  through  each  depository.  He  shall  mail 
these  to  each  Senator  and  Member  of  Congress  and  to  each  depository. 


ITEMS  ABOUT  BANKS,  BANKERS    AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate  624 
shares  and  were  all  made  at  the  Stock  Exchange.  No  trust 
company  stocks  were  sold.  Transactions  in  stock  of  the 
Fourth  National  Bank  reach  a  total  of  487  shares,  the  price 
advancing  from  188  to  191.  Stock  of  the  National  Bank 
of  Commerce,  Corn  Exchange  Bank  and  National  Park 
Bank  were  also  dealt  in  at  higher  prices,  the  advances 
ranging  from  2  to  33^  points.  The  table  below,  given  in 
our  usual  form,  shows  the  actual  sales  of  New  York  City 
bank  stocks  made  during  the  week  at  the  Stock  Exchange. 
Extensive  tables  showing  the  bid  and  asked  quotations, 
deposits,  surplus,  &c,  of  banks  and  trust  companies  in 
all  important  cities  in  the  United  States  are  published 
monthly  in  the  "Bank  and  Quotation"  Section,  the  November 
issue  of  which  accompanies  to-day's  "Chronicle."  Bid  and 
asked  quotations  for  all  New  York  City  bank  and  trust 
company  stocks  are  also  published  weekly  in  another  depart- 
ment of  the  paper,  and  will  be  found  to-day  on  pages  1229 
and  1230.  ] 

Shares.  BANKS — New  York.  Low.     High.   Close.  Last  previous  sale. 

92  Commerce,  Nat.  Bank  of 200       202  y2  202  y2  Oct.    1910 —  200 

10  Corn  Exchange  Bank 315       315       315       Oct.    1910 —  311J4 

48  7  Fourth  National  Bank 188       191        191        Oct.    1910 —  187 

35  Park  Bank,  National 352       352       352       Oct.    1910 —  350 

— An  Imperial  edict  is  reported  to  have  been  issued  at 
Peking,  China,  on  Oct.  29,  authorizing  the  proposed  loan  of 
$50,000,000  to  the  Chinese  Government  by  the  local  group 
of  bankers  to  which  we  alluded  in  our  issue  of  Saturday  last. 

— There  have  been  no  new  developments  during  the  past 
two  weeks  in  the  cotton-bill-of-lading  controversy  between 
the  European  and  American  bankers,  and  the  impression 
prevails  generally  that  there  is  little  probability  of  a  re- 
newal of  the  discussion.  No  settlement  is  thought  likely, 
either  through  the  organization  of  a  guaranty  company  or 
the  giving  of  a  guaranty  by  the  surety  companies  of  this 
city.  The  London  "Economist"  in  a  recent  issue  stated 
that  no  agreement  could  be  formulated  without  the  consent 
of  the  Liverpool  Cotton  Association,  and  that  this  body 
is  at  present  almost  unanimously  opposed  to  anything 
which  might  advance  the  price  of  cotton  in  Lancashire. 

— Operations  at  the  New  Orleans  Mint  have  been  sus- 
pended for  the  present,  and  all  the  gold  bullion  there  is  being 
transferred  to  Philadelphia.  Director  of  the  Mint  George 
E.  Roberts  is  quoted  as  stating  that  there  is  not  work  enough 
to  keep  all  the  mints  in  operation,  and  it  is  with  difficulty 
that  three  of  them  are  kept  going. 

— A  revival  of  the  practice  of  quoting  bid  and  asked  prices 
for  inactive  stocks  on  the  tape  in  the  interval  between  sales 
was  instituted  by  the  New  York  Stock  Exchange  on  Wednes- 
day, in  order  to  furnish  intending  sellers  of  such  stocks  with 
a  better  market  and  prevent  extreme  fluctuations.  The 
action  was  caused  by  a  10-point  drop  on  a  single  sale  of  100 
shares  of  stock  of  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis  Ry.,  which  occurred  on  Tuesday,  the  price  having 
declined  from  71,  the  close  on  Monday,  to  61  on  Tuesday 
morning.  In  the  sale  immediately  following  the  latter 
there  was  a  return  to  69  (in  the  sale  of  100  shares),  this  being 
succeeded  by  another  sale  of  100  shares  at  68,  100  shares 
at  69,  200  at  70  and  an  odd  lot  at  67.  The  closing  price,  at 
70,  was  one  point  lower  than  Monday's  close.  An  explana- 
tion of  the  break,  made  by  William  G.  McKinley,  of  John 
Wallace  &  Co.,  the  specialist  in  the  stock,  appeared  in  the 
New  York  "Times"  of  the  2d,  and  we  quote  from  the  latter 
as  follows: 

He  [Mr.  McKinley]  said  that  he  received  an  order  to  sell  100  shares  at 
about  10:30  and  reported  that  the  only  bid  was  at  00,  ten  points  below  the 
price  at  which  an  odd  lot  had  sold  and  eleven  points  below  Monday's  close. 
He  refused  to  execute  the  order  at  the  price  and  asked  his  client,  who  was 
another  broker  on  the  floor,  to  wait.  He  then  made  a  canvass,  he  explained, 
of  the  brokers  who  usually  deal  in  the  stocks  of  the  Vanderbilt  roads,  and 
could  not  get  a  better  price.  At  about  1 1 :30  his  client  came  back  and  again 
told  him  to  sell  the  stock  at  the  bid  price. 

"I  told  him  I'd  give  61  for  it  myself,"  Mr.  McKinley  said,  "and  he  then 
told  me  that  he  himself  had  an  order  to  buy  100  at  Gl.  I  told  him  he'd 
better  sell  it  to  himself,  and  that's  what  he  did."  The  whole  transaction 
was  perfectly  open,  Mr.  McKinley  said,  and  any  one  might  have  had  the 
stock  at  61. 

By  sending  bid  and  asked  prices  over  the  tape  in  the  inter- 
val between  sales  it  is  hoped  to  avoid  such  erratic  fluctua- 
tions. 

— The  petition  of  the  national  banks  of  Kansas  for  a 
review  of  the  case  involving  the  question  of  the  constitu- 
tionality of  the  deposit-guaranty  law  of  that  State  as  far 
as  the  national  institutions  are  concerned,  was  dismissed 
by  the  United  States  Supreme  Court  on  Oct.  25.  The 
proceedings  had  been  brought  by  the  Abilene  (Kan.)  Na- 
tional   Bank   on   behalf   of   the    national    banks   of    Kansas 
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and  last  December  an  injunction  restraining  the  State  officials 
from  enforcing  the  law  was  granted  by  Judge  J.  C.  Pollock 

of  the  Tinted  States  Circuit  Court.  This  injunction  was 
vacated  in  a  decision  handed  down  by  Judge  William  C. 
Hook   of    the    United    -  Circuit   Court    of    Appeals   at 

St.  Paul,  Minn.,  on  May  20  HMD.  and  the  case  was  thereupon 
taken  to  the  Supreme  Court  of  the  United  States,  with  the 
result  stated  above.  There  is  still  another  action  pending 
before  the  Supreme  Court  involving  the  Kansas  law  as  far 
the   Ka  S  banks  are  concerned  (this  case  having 

been  brought  by  (he  A  -'ate  Bank  of  Assaria,  Kan.),  hi 

addition  to  actions  bearing  on  the  constitutionality  of  the 
Oklahoma  and  Nebraska  guaranty  laws.  The  dismissal  of 
the  petition  of  the    K  national   banks,   we   learn   from 

the  Topeka  "Capital,"  was  without  an  opinion  by  the 
Court,  although  from  the  nature  of  the  three  cases,  that 
paper  states,  ii  is  understood  that  the  action  was  taken  with 
a  view  to  facilitating  the  proceedings.  That  they  may  all  be 
heard  at  one  time,  the  Court  consolidated  the  Kansas  and 
Nebraska  cases  on  the  25th  ult.,  and  advanced  them  for 
hearing  with  the  Oklahoma  case,  winch  had  precedence  on 
the  docket,  having  been  filed  last  year. 

-The  National  Monetary  Commission  will  meet  on  Nov.  10 
for  the  first  time  in  several  months.  The  session  will  be 
held  in  New  York  at  the  Hotel  Plaza,  and  it  will  precede  the 
national  conference  on  the  monetary  situation  scheduled  for 
Nov.  11  and  12  at  Columbia  University,  in  connection  with 
the  thirteenth  annual  meeting  of  the  Vcademy  of  Political 
Science  of  New  York.  Gov.  White  on  the  28th  ult.  an- 
nounced the  appointment  of  the  following  tes  to  re] 
sent  New  York  State  at  the  conference :  Nicholas  Murray 
Butler,  President  of  Columbia  University;  William  Berri  of 
Brooklyn;  Edward  B.  Yreeland  of  Salamanca,  N.  Y .;  0.  H. 
Cheney,  State  Superintendent  of  Banks;  Alexander  D. 
Noyes  of  the  "New  York  Evening  Post";  Leonard  II.  Crocs- 
beck,  Cashier  of  the  Salt  Springs  National  Bank  of  Syracuse, 
and  National  Com- 
!  Bank  of  Albany.  At  the  meeting  of  the  New  York 
Chamber  of  Commerce  on  Thursday  a  resolution  was  adopted 
authorizing  the  President  to  appoint  three  delegates  to 
represent  the  Chamber  at  the 

—Nine  currency  associations  are  reported  as  having  been 
actually  organized  and  appr<  the  Treasury   Depart- 

ment up  to  Oct.  31;  in  an  announcement  made  by  die  Secre- 
tary of  the  Treasury  on  that  dale.  These  arc  Washington, 
Boston,  New  York,  Philadelphia,  Louisiana  (with  headquar- 
ters at  New  Orleans),  Georgia  (with  headquarters  at  Atlanta;. 
Chicago,  Twin  Cities  (with  headquarters  at  Si.  Paul)  and 
St.  Louis.  It  is  al  ■  I  ted  that  three  other  cities,  namely, 
Baltimore,  Detroit  and  Albany,  have  completed  their  organ- 
ization but  have  not  yet  sent  their  papers  to  (he  Treasury  De- 
partment, while  three  more  Cincinnati,  Columbus  and 
-•land — have  made  application  to  organize. 
—A.  Barton  Hepburn.  President  of  the  Chase  National 
Bank  of  this  city,  was  unanimously  elected  President  of  the 
New  York  Chamber  of  Commerce  on  Thursday,  succeeding 
the  late  J.  Edward  Simmon-.  James  G.  Cannon,  President 
of  d,  urth  National  Bank,  was  elected  a  member  of  the 
Board  of  T  toserveuntil  1911,  and  Charles  A.  Peabody 

was  elected   a   member  of  the  Committee  on    Insurance  to 
serve  until   1913. 

—A  statement  bearing  on  the  condition  of  the  Charing 
Cross  Bank  of  London,  which  closed  its  doors  on  Oct.  US,  was 
submitted  to  the  depositors  on  Nov.  1.  The  Chairman 
announced  that,  so  far  as  could  he  ascertained,  the  liabilities 
were  £2. 500,000,  or  about  812,500,000,  and  the  assets 
£708,000,  or  about  63,540,000.  Thelatter.it  is  stated,  doe 
not  includi  50,000  which  had  been  advanced  by  Alfred 

i     rp  owner  of  the  bank,   to   the  Atlantic  Quebec   & 

Western    By.      The    value    of    these    securities    is    said  to    be 
doubtful .  and  it  is  further  stated  that  it  may  be  ni  ,  for 

the  creditors  to  raise  a  fund  to  complete  the  railway  in  order 
that   tie  may   not   be  lost . 

— Janes  Jourdan,  President  of  the  Brooklyn  Union  Gas 
Co.  and  a  director  in  several  banking  institutions,  died  on 
the  1st  ins)  i  Sen .  Jourdan  was  a  member  of  the  directorate 
of  the  People's  Tru3t  Co.  of  Bro  n  th<  Mechanics' Bank  of 
Brooklyn  and  the  Mechanics'  A  Metals'  National  Bank  I 
Manhattan,  and  was  identified  with  numerous  commercial 
interests.      He    was  .seventy-nine   years   old. 

— James  A.  Webb,  a  Vice-President  of  the  Morristown 
Trust  Co.  of  Morri.stown,  N.  J.,  and  a  director  of  the  Morris- 
town  Safe  Deposit  Co.,  died  suddenly  of  heart  disease  on 
Oct,  29.     He  was  eighty  years  of  age. 


Edward  A.  Durant,  President  of  the  failed  grain  ho 
■  .1  Durant  &  Elmore  of  Albany,  N.  Y.,  was  acquitted  on 
Oct.  28  of  the  charge  of  grand  larceny  in  the  first  degree,  on 
which  lie  wis  indicted  in  June,  following  the  failure  of  the 
concern  through  the  alleged  irregular  use  of  bills  of  lading. 
Mr.  Durant  had  been  indicted  jointly  with  Gibson  Oliver. 
Treasurer  of  the  company,  and  was  charged  with  obtaining 
$35,807  from  the  National  Commercial  Bank  of  Albany  en 
false  bills  of  lading.  At  his  own  request,  Mr.  Durant  was 
tried  individually.  The  verdict  for  acquittal  was  rendered 
on  the  advice  of  County  Judge  Addington,  who  declared  the 
case  to  be  absolutely  devoid  of  evidence  that  the  defendau 
knew  anything  about  the  manipulation  of  the  bills  of  lading 
or  their  improper  use.  Treasurer  Oliver,  Henry  C.  Palmer 
and  William  R.  Conley,  who  were  also  indicted  during  the 
summi  r  On  charge  growing  out  of  the  suspension,  which  oc- 
curred in  May,  will  be  tried  later  in  ate  Supreme  Court. 
A  petition  in  voluntary  bankruptcy  was  filed  by  the  firm  on 
the  3d  inst.  The  liabilities  are  given  as  SI, 041, 563,  of  which 
$808,877  are  classed  as  secured  and  $232,686  as  unsecured. 
The  assets  are  said  to  be  valued  at  $16,572.  Bankruptcy 
proceedings  against  the  Oneonta  Milling  Co.,  a  subsidiary 
of  the  Durant   &  Elmore  Co.,  were  filed  last  month. 

— J.  H.  Bronson  has  been  elected  President  of  the  Citi- 
zens' National  Bank  of  Waterbury,  Conn.,  succeeding  the 
late  Frederick  J.  Kingsbury.  Mr.  Bronson  had  previously 
been  Vice-President. 

—In  its  semi-annual  dividend  payment  of  Nov.  1  the 
Franklin  National  Bank  of  Philadelphia  places  its  stock  upon 
a  16%  basis,  a  distribution  of  8%  having  been  made,  against 
7%  heretofore.  The  latter  rate  had  prevailed  .since  May 
1909,  when  it  was  raised  from  6%,  or  from  12  to  11  , 
annualh'.  The  bank  has  a  capital  of  $1,000,000  and  surplus 
and  net  profits  of  $2,711,419.  Its  aggregate  resources 
amounted  to  $35,692,716  on  Sep..  1.  this  being  the  result 
of  but  ten  years  of  operation,  the  bank  having  begun  busi- 
ness on  July   1   1900. 

— G.  Clymer  Brooke  was  this  week  elected  to  the  direc- 
torate of  the  Central  National  Bank  of  Philadelphia.  The 
bank  has  increased  its  surplus  $250,000,  making  it  now 
$3,000,000. 

— Frank  H.  Moss  has  been  elected  a  director  of  the  Corn 
Exchange  National  Bank  of  Philadelphia  to  succeed  the 
la i"  Benjamin  Githens.  The  bank  declared  its  regular 
semi-annual  dividend  of  5C/C  on  the  !  -■  ins  I  .  and  added  $50.- 
000  to  surplus,  making  the  fund  $1,450,000. 

— Emil  Winter,  President  of  the  Workingmen's  Savings 
Bank  &  Trust  Co.  of  Allegheny,  Pa.,  who  some  months  ago 
pleaded  no  defence  to  the  charge  of  bribery  in  connection 
with  the  naming  of  his  bank  as  a  city  depository,  was  sen- 
tenced on  the  29th  ult.  to  pay  a  tine  of  JP500  and  the  costs  of 
prosecut'on.  The  sentence  had  been  deferred,  owing  to  the 
ill-health  of  the  defendant,  which  was  also  taken  into  con- 
sideration in  determining  tic    penalty  to  be  imposed. 

— The  commercial  accounts  of  the  American  Deposit  & 
Trust  Co.  of  Pittsburgh  were  recently  transferred  to  the 
Bank  of  Pittsburgh,  N.  A.,  and  u  savings  accounts  were 
taken  over  by  the  Fidelity  Title  &  Trust  Co.  The  American 
Deposit  &  Trust  Co.  (capital  $125,1  00)  was  originally  the 
German-American  Savings  &  Trust  Co.,  under  which  title  it 
started  business  in  1902.  in  1905  its  name  was  changed  to 
the  American  National  Bank,  and  in  1908  it  became  the 
American  Deposit  &  Trust  Co.      It  now  goes  into  liquidation. 

— The  fifth  and  final  dividend  to  the  depositors  of  the 
Farmers'  &  Merchants'  National  Bank  of  Mt.  Pleasant,  Pa., 
was  declared  on  October  17.  The  disbursement  amounts 
to  10.7%,  and  brings  the  total  payments  up  to  80.7%  on 
the  proved  (hums  of  $531,031,  'he  aggregate  distribution 
thus  equaling  $428,635.  Tin-  institution  dosed  its  doors  on 
Oct.  29  1007. 

— J.  Willard  Haley,  formerly  Pre  idenl  of  the  Commerce 
A-  Deposit  Batik  of  Cincinna  i,  and  later  i;.-  Managing 
Director,  an  office  which  was  recently  discontinued,  has 
resigned  as  director  of  tic,'  institution. 

— The  Illinois  Bankers'  Association,  a1  its  annual  co  iven- 
tion  held  at  Cairo  on  Oct.  26  and  27.  de  hired  itself  in  favor 
of  New  Orleans  as  the  logical  place  for  die  World's  Panama 
Exposition.  The  association  also  adopted  a  resolution  ad- 
vocating the  passage  of  a  law  by  Congress  permitting  na- 
tional banks  to  loan  money  on  real  estate,  in  still  another 
resolution  passed,  the  appointment  of  a  committee  of  five 
was  authorized  to  "rejuvenate  and  revise"  the  constitution 
of  the  association.     The  appointment  of  a  committee  of  iivc 
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bg  help  advance  the  won;  of  soil  improvement  throughout 
the  State  was  also  directed  under  a  further  resolution  of  the 
hankers.  One  of  the  addresses  which  attracted  particular 
attention  at  the  meeting  was  thai  of  B.  V.  Harris  of  the  First 
"National  Bunk  of  Champaign,  111.  Mr.  Harris  adverted  to 
.the  question  of  examination  of  the  national  and  State  banks, 
and  in  the  course  of  his  remarks  asserted  thai  all  but  five 
nt  the  States  make  some  requirement  with  regard  to  examina- 
tion of  those  \\  ho  go  into  the  banking  business  or  use  the  term 
'"bank"  or  "banker."  Illinois,  he  said,  is  one  of  the  five  that 
does  not,  and  the  other  four  are  Kentucky,  South  Carolina, 
Virginia  and  Vermont.  Mr.  Harris  argued  that  it  should 
be  the  policy  of  the  bankers  themselves  to  direct  the  proper 
safeguards  and  restriction-  rather  than  to  have  others  do 
t  for  them.  E.  J.  Parker,  of  the  State  Savings  Loan  &  Trust 
Co.  of  Quincy,  111.,  presented,  as  Chairman,  the  report  of 
the  Federal  Legislative  Committee,  which  dealt  with  a  refer- 
ence to  the  postal  savings  bank  and  the  Aldrich-Vreeland 
currency  bills.  Mr.  Parker  alluded  to  the  fact  that  under 
the  latter  only  national  banks  are  eligible  to  membership  in 
the  national  currency  associations — that,  although  State 
1  tanks  are  members  of  present  clearing-house  associations  in 
commercial  centres,  no  provision  is  made  in  the  bill  for  the 
use  of  their  assets  as  a  basis  for  note  circulation  when  emer- 
gencies arise.  He  argued  that  our  clearing-house  associa- 
tions should  be  incorporated  under  Federal  law,  or  the  Al- 
drich-Vreeland bill  should  be  amended  to  include  State 
banks  in  the  membership  of  national  currency  associations, 
so  that  their  combined  resources  may  afford  a  greater  asset 
basis  and  more  perfect  security  for  the  issue  of  emergency 
currency.  Clearing-house  associations,  Mr.  Harris  con- 
tended, once  incorporated  under  Federal  law  and  with  power 
to  issue  an  emergency  currency,  would  reduce  to  a  minimum 
: — or  possibly  prevent  altogether — sudden  contraction  of 
credits  and  subsequent  years  of  liquidation  in  business  cir- 
cles. 

— A  new  Chicago  bank  is  the  Michigan  Avenue  Trust  Co. 
(.capital,  §200,000;  surplus,  850,000),  which  opened  its  doors 
for  business  at  2218  Michigan  Ave.  on  Saturday  last — October 
29.  This  is  the  first  banking  institution  to  invade  this 
particular  territory,  formed}'  occupied  by  fine  resident;-, 
but  now  largely  given  over  to  the  automobile  trade.  The 
.officers  of  the  new  bank  are:  President,  Landon  C.  Rose; 
Vice-President,  Daniel  J.  Schuyler  Jr.,  and  Cashier,  T.  A. 
Fitzsimmons.  The  directors  are:  H.  G.  B.  Alexander, 
H.  S.  Black,  John  T.  Emery,  P.  C.  Keller,  George  Lytton, 
Jacob  Mortenson,  John  D.  Ross,  W.  N.  Rumely,  Henry  S. 
Wilcox,  Mr.  Rose  and  Mr.  Schuyler.  Previous  reference  to 
the  institution  was  made  in  our  issue  of  Feb.  19. 

— The  trustees  of  the  Chicago  Clearing-House  banks  are 
reported  to  have  disposed  of  property  at  154  and  156  Wash- 
ington Street,  which  had  been  turned  over  by  John  R.  Walsh 
in  settlement  of  his  debt  to  the  banks,  incurred  with  the  closing 
in  1905  of  the  three  institutions  with  which  he  was  identified, 
namely,  the  Chicago  National  Bank,  the  Equitable  Trust 
Co.  and  the  Home  Savings  Bank.  The  amount  realized  in 
the  sale  by  the  Clearing-House  banks  is  said  to  be  $266,060. 
Another  recent  sale  effected  by  the  trustees  is  that  of  the 
stock  ($600,000)  of  the  Bedford  Quarry  Co.  of  Bedford, 
Ind.,  in.  which  the  sum  of  $750,000  will  be  realized.  The 
cash  for  the  latter,  it  is  stated,  has  not  been  received  as 
yet,  but  will  be  in  the  near  future.  With  the  above  pay- 
ments, it  is  reported  that  the  balance  of  the  Walsh  claim 
will  be  reduced  to  about  $8,000,000. 

— A  permit  for  the  organization  of  the  State  Bank  of  Lake- 
view,  Chicago,  was  issued  on  the  31st  ult.  The  new  insti- 
tution is  to  have  a  capital  of  $200,000  and  it  is  reported  that 
it  will  take  over  the  business  of  the  North  Shore  Exchange 
Bank  at  3160  North  Clark  Street.  George  W.  McCabe,  until 
recently  connected  with  the  Commercial  National  Bank  of 
Chatsworth,  III.,  is  one  of  the  organizers  of  the  new  bank. 

— A.  A.  Crane  has  resigned  as  Vice-President  of  the  North- 
western National  Bank  of  Minneapolis  to  become  a  Vice- 
President  of  the  First  National  Bank  of  that  city.  Several 
other  important  changes  in  the  managerial  staff  of  the  First 
National  were  made  at  a  meeting  of  its  directors  on  Oct.  27. 
Cashier  George  F.  Orde  and  Assistant  Cashier  Donald  Mack- 
erchar  being  also  made  Vice-Presidents  and  H.  A.  Wil- 
loughby,  Assistant  Cashier,  being  promoted  to  the  office  of 
Cashier.  With  these  changes  the  entire  official  force  of  the 
First  National  is  now  as  follows:  F.  M.  Prince,  President; 
C.  T.  Jaffray,  A.  A.  Crane,  George  F.  Orde  and  D.  Mac- 
kerchar,  Vice-Presidents;  H.  A.  Willoughby,  Cashier;  G.  A. 
Lyon  and  P.  J.  Leeman,  Assistant  Cashiers.     Mr.  Crane  has 


been  identified  with  the  banking  interests  of  Minneapolis 
since  1887,  when  he  became  associated  with  the  Flour  City 
National  Bank.  Some  fifteen  years  ago  he  went  with  the 
National  Bank  of  Commerce  as  Assistant  Cashier,  later  be- 
coming Cashier,  and  in  January  1907  advancing  to  the  office 
of  Vice-President.  Upon  the  consolidation  of  the  National 
Bank  of  Commerce  with  the  Northwestern  National  in  1908, 
Mr.  Crane  continued  as  a  Vice-President  with  the  enlarged 
Northwestern  National.  Mr.  Orde,  one  of  the  other  new 
Vice-Presidents  of  the  First  National,  had  been  Cashier  of 
the  latter  since  1905.  He  had  previously  been  connected 
with  the  Northern  Trust  Co.  of  Chicago  for  ten  years, 
during  nine  of  which  he  had  served  in  its  cashiership.  Mr. 
Mackerchar  has  been  with  the  First  National  for  nearly 
twenty-five  years.  Mr.  Willoughby,  now  Cashier,  had  been 
an  Assistant  Cashier  of  the  bank  for  about  four  years. 

—The  Minnesota  Loan  &  Trust  Co.  of  Minneapolis  has 
decided  to  carry  out  plans  for  the  organization  of  a  real  estate 
and  insurance  department  which  have  been  under  con- 
sideration since  the  institution  became  affiliated  with  the 
Northwestern  National  Bank  of  that  city  last  year.  The 
new  department  will  be  under  the  general  supervision  of  a 
committee  of  directors.  In  addition  to  the  care  of  its  own 
property  and  that  of  trust  estates,  the  company  will  under- 
take to  list  property  and  sell  on  commission  for  its  clients,  to 
collect  rents,  and  otherwise  act  as  caretakers  of  real  estate. 

— A  new  bank  now  being  formed  in  Denver,  Colo.,  is  to 
bear  the  title  of  the  Hamilton  National  Bank.  It  is  to  have 
a  capital  of  $250,000.  The  interests  concerned  in  the  move- 
ment are  W.  V.  Hodges,  T.  A.  Cosgriff,  W.  H.  Kistler,  W.  J. 
Barker,  R.  J.  Bardwell  and  J.  M.  Kuykendall. 

— The  People's  National  Bank  of  Charleston,  S.  C,  plans 
to  increase  its  capital  from  $300,000  to  $500,000.  A  meet- 
ing of  the  stockholders  will  be  held  on  Nov.  29  to  pass  on 
the  question.  With  the  proposed  increase  the  bank  will 
have  a  larger  capital  than  any  other  financial  institution  in 
the  city.  R.  G.  Rhett,  Mayor  of  Charleston,  is  President 
of  the  People's  National,  E.  H.  Sparkman,  Vice-President, 
and  E.  P.  Grice,  Cashier. 

— The  First  National  Bank  of  Birmingham,  Ala.,  which 
already  has  combined  capital,  surplus  and  profits  of  nearly 
$2,000,000,  will  add  another  million  dollars  to  its  capitaliza- 
tion under  authority  of  its  stockholders  in  action  taken  at 
a  meeting  on  Oct.  11.  In  accordance  therewith,  the  bank 
will  increase  its  capital  from  $1,000,000  to  $1,500,000,  the 
new  stock  being  offered  to  the  present  shareholders  at  $200 
per  share,  enabling  the  addition  of  a  like  sum  of  $500,000  to 
the  surplus,  making  it  also  about  $1,500,000.  The  enlarged 
capital  is  to  become  effective  on  Jan.  3  1911.  While  the 
bank  was  organized  in  1884,  its  present  standing  has  been 
developed  mainly  during  the  past  ten  years.  In  July  1896 
a  reorganization  of  the  bank  took  place,  its  capital  at  that 
time  being  $250,000  and  its  deposits  amounting  to  $675,000; 
there  was  no  surplus.  Six  years  later,  on  July  1  1902,  the 
deposits  were  approximately  $3,500,000,  with  surplus  and 
undivided  profits  of  about  $200,000.  On  Sept.  9  1902  the 
capital  was  increased  to  $300,000  and  on  Jan.  12  1904  the 
capital  was  again  enlarged,  this  time  to  $500,000,  a  special 
dividend  of  06  2-3%  having  been  declared  and  applied  by 
the  stockholders  to  the  payment  of  their  subscription  to  the 
new  capital.  A  further  addition  to  the  capital  was  made  on 
Nov.  1  1905,  when  it  was  raised  to  $1,000,000.  Since  Jan.  1 
1897  the  bank  has  paid  dividends  regularly,  the  return  to  the 
stockholders  since  that  date  aggregating  $829,009.  The 
payments  since  Jan.  1  1909  have  been  2^%  quarterly,  or 
$100,000  a  year.  Under  the  Comptroller's  call  of  Sept.  1 
the  bank  had  deposits  of  $8,726,910,  while  its  resources  to- 
taled $11,627,294.  W.  P.  G.  Harding  is  President,  J.  H. 
Woodward  and  J.  H.  Barr,  Vice-Presidents,  and  Thomas 
Hopkins,  Cashier. 

— J.  II.  Fulton,  heretofore  Vice-Presidenl  of  the  Commer- 
cial National  Bank  of  New  Orleans,  has  replaced  William  M. 
Smith  in  the  presidency  of  the  institution. 

— Following  a  contest  for  control,  the  All  Night  &  Day 
Bank  of  Los  Angeles,  Cal.,  was  closed  on  October  II  by 
State  Superintendent  of  Banks  Alden  Anderson,  who,  on  the 
18th  ult.,  acting  under  an  order  from  the  Superior  Court, 
turned  the  bank  over  to  the  new  management  elected  on  the 
14th.  The  controversy,  according  u>  the  bos  Angeles 
"Times,"  grew  out  of  loans  made  by  the  bank  with  its  stock 
as  collateral.  Some  time  ago,  it  is  reported,  L.  C.  Brand, 
Manager  of  the  Title  Guarantee  A  Trust  Co.,  loaned  the 
officers  of  the  bank  $00,000  on  a  demand  note,  accepting 
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1,100  shares  of  the  latter s  stock  as  collateral.     It  is  stated 
that  with  the  failure  to  meet  the  note  the  stock  was  disposed 
of  at  public  auction,  and  bought  by  Hugh  Blue,  an  employee 
of  Mr.  Brand,  at  about  80  cents  on  the  dollar.     The  officials 
of  the  bank  are  said  to  have  refused  to  transfer  the  stock  to 
the  new  holders,  but  the  Superior  Court  granted  the  petition 
of  the  receiver  appointed  for  the  stock  (the  Title  Guarantee 
&  Trust  Co.)  that  it  be  allowed  to  vote  the  stock  at  a  meeting 
of  the  shareholders  on  Oct.  14th.    At  this  meeting  over  1,200 
shares  were  voted  by  the  Brand  interests,  which  elected  the 
following  new  officers:    L.  C.  Brand,  President;    Henry  W. 
Meyer,   Vice-President;     John  T.   Cooper,   Secretary;     J.  S. 
Moore,  Cashier  and  Treasurer;  Fred.  W.  Gollum,  R.  I.  Cline 
and   B.   F.   Cline,   Assistant  Cashiers.     In  the  proceedings 
before  the  Superior  Court  on  the  18th  Bank  Commissioner 
Scherer  is  said  to  have  testified  that  there  had  been  but 
1,400  shares  of  the  capital  stock  issued  by  the  bank,  and 
that  at  the  meeting  referred  to  more  than  the  necessary 
two-thirds  was  represented.     Newton  J.  Skinner,  the  former 
President ,  who  sought  to  resist  the  efforts  of   the  new  inter- 
ests to  take  possession  of  the   institution,  claims  that  2,000 
shares  of  stock  have  been  issued  by  the  bank.     The  newly 
elected  President,  Mr.  Brand,  states  that  the  officers  chosen 
on  the  14th  are  largely  temporary,  and  will  be  replaced  by 
permanent  officials.     President  Brand  also  says  that  if  it  is 
found  that  the  capital  is  impaired  it  will  be  made  good  at 
once,  and  the  stock  increased  to  $200,000,  so  that  admission 
may  be  obtained  to  the  Clearing  House.     It  is  also  intended, 
it  is  said,  to  conduct  business  from  8  a.  m.  to  10  p.  m.  every 
daj7  except  Saturday,  when  the  institution  will  remain  open 
until   midnight.     The  bank  began  business   in   Jan.    1909. 
During  the  early  part  of  May  the  present  year  it  experienced 
a  run  w:hich  lasted  about  a  day  and  a  half.     A  suit  has  been 
brought  by  Mr.  Skinner  and  other  former  directors  of  the 
bank  against  the  new  board  and  the  State  banking  officers 
to  enjoin  them  from  further  proceeding  in  the  business  of  the 
bank  and  to  endeavor  to  force  them  to  surrender  the  control 
to  the  former  management. 

— In  accordance  with  plans  referred  to  last  April,  the  assets 
and  business  of  the  Savings  &  Loan  Society  of  San  Francisco 
were  merged  on  Sept.  13  with  those  of  the  Savings  Union 
Bank  of  San  Francisco,  under  which  title  the  business  will  be 
conducted.  The  Savings  Union  Bank  changed  its  name  in 
May,  it  having  previously  been  the  San  Francisco  Savings 
Union . 

— The  Union  Bank  of  Halifax  has  terminated  its  existence, 
its  absorption  by  the  Royal  Bank  of  Canada  (head  office 
Montreal)  having  gone  into  effect  on  Nov.  1.  Particulars 
of  the  merger  have  heretofore  appeared  in  these  columns. 

— The  Molson's  Bank  (head  office  Montreal)  has  issued 
its  statement  for  the  year  ending  Sept.  30  1910,  and  marked 
growth  is  shown  over  the  figures  of  the  previous  year.  The 
deposits  have  increased  from  $27,156,151  to  $31,342,439, 
while  the  total  resources  have  risen  from  $38,556,337  to 
$44,410,832.  The  net  profits  for  the  twelve  months  just 
concluded  amounted  to  $602,695,  this  comparing  with 
$493,480  for  the  year  ending  Sept.  30  1909.  During  the 
present  year  the  bank  increased  its  capital  from  $3,500,000 
to  84,000,000,  the  new  issue  of  5,000  shares  having  been 
sold  to  Sperling  &  Co.  ofiLondon  at  $210  per  share.  The 
premium  of  $110  per  share  has  been  added  to  the  surplus, 
which  has  been  further  augmented  by  $350,000  transferred 
from  profits,  making  the  fund  now  $4,400,000.  The  sum 
of  $115,188  has  been  carried  forward  to  the  new  profit  and 
loss  account.  William  Molson  Macpherson  is  President  of 
the  bank  and  James  Elliot  is  General  Manager. 

— The  sixty-first  report  of  the  Yokohama  Specie  Bank, 
Ltd.,  for  the  half-year  ended  June  30  1910,  was  presented 
to  the  shareholders  at  the  half-yearly  ordinary  general  meet- 
ing held  at  the  head  office,  Yokohama,  on  Sept.  10.  It 
showed  gross  profits  for  the  six  months,  including  1,167,408 
yen  brought  forward  from  the  last  account,  of  13,064,236 
yen.  From  this,  10,101,059  yen  were  deducted  for  interest, 
taxes,  current  expenses,  rebate  on  bills  current,  bad  and 
doubtful  debts,  bonus  for  officers  and  clerks,  &c,  leaving  a 
balance  of  2,963,177  yen  for  appropriation.  After  providing 
for  an  addition  of  350,000  yen  to  the  reserve  fund  and  the 
payment  of  a  dividend  at  the  rate  of  12%  per  annum, 
absorbing  1,440,000  yen,  a  balance  of  1,173,177  yen  was 
carried  forward  to  the  credit  of  the  next  account.  The 
paid-up  capital  of  the  bank  is  24,000,000  yen;  it  has  reserve 
funds  of  16,250,000  yen,  deposits  (current,  fixed,  &c.)  on 
June  30  of  114,423,252  yen  and  total  assets  of  228,573,899 
yen. 


Canadian  Bank  Clearings.— The  clearings  of  the  Canadian 
banks  for  the  month  of  October  1910  show  an  increase  over 
the  same  month  of  1909  of  6.2%,  and  for  the  ten  months 
the  gain  reaches  19.7%. 
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180,549.232 

146.006,824 

104,341,220 

40,115,870 

17,058,814 

10,073.392 

7,657.331 

9,285,077 

6,248,150 

12,796,081 

5,533,822 

8,750,129 

6,927,933 

4,996,047 

2, 613,409 

s            % 

186,061,093    —3.0 

133,768,916    +9.1 

97,862,863    +6.6 

31,019,956+49.3 

15,243,203+11.9 

10,530,055    — 4.3 

7,840,632!    —1.1 

8,056.929|+15.3 

6,454,6281   — 3.2 
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4,464,143+55.2 

3,769,894, +  32.5 

Not  incl.  In  total. 

Not  incl.  in  |total. 

$                           S 

1,716,663.846  1,476,759,485 

1,284,372,371  1,156,879,446 

725,554,893      558,602,559 

359,216,709      223,818,013 

160.452,871      141,603,864 

99.234.471        94.990,161 

81,137.159        77,738.333 

81,599,126        67.871,512 

64,066,902        58,483,694 

119,304,100        74,744,399 

54.836,762        50,738,437 

80,996,831        55,395,818 

55,324,712        40,775,157 

38,543,480          3,769,894 

Notlncl.lnto 

3,946.385|Notlncl.into 

% 
+  16.2 
+  11.0 
+  30.0 
+  60.5 
+  13.3 

+  4.5 

+  4.4 
+  20.2 

+  9.6 
+  59.6 

+  8.1 
+  46.2 
+  35.7 

tal"~ 

tal. 

Tot.  Canada 

555,343,875 

523,029,825    +6.2 

4,882,760,753  4.077,700,878 

+  19-7 

*  Not  included  in  totals;  comparison  uncomplete. 

The  clearings  for  the  week  ending  Oct.  29  make  quite  a 
satisfactory  comparison  with  the  same  week  of  1909,  the  in- 
crease in  the  aggregate  having  been  22.8%. 


Week  ending  October  29. 


1910. 


Inc.  or 
1909.  Dec.  1908. 


42,131,841 

34,000,000 

24,680,374 

9,542,408 

3,814,200 

2,335,264 

1,650,997 

2,225,000 

1,571,893 

3,389,180 

1,203,390 

1,781,207 

1,575,610 

1,130,583 

609,461 

513,806 


36.288,073 

27,500,000 

20,585,412 

6,293,357 

3,151,348 

2,172,716 

1.482,199 

1,523,680 

1,370,891 

2,265,901 

1,059,420 

1,222,191 

948,806 

831,875 

Not  include 

Not  include 


131,031,953  106,695,869 

I 


+  16.1 
+  23.6 
+  19.9 
+  51.6 
+  21.0 
+  7.5 
+  11.3 
+  45.9 
+  14.7 
+  49.6 
+  13.6 
+  45.7 
+  66.1 
+  36.0 
d  in  tot 
d  in  tot 

+  22.8 


$ 

992,107 
285,089 
355,939 
,406,549 
848,785 
,104,321 
529,269 
360,993 
549,747 
366,160 
973,728 
227,383 
644,051 


al. 
al. 


89,644,121 


1907. 


29,376,111 

22,393,037 

12,614,011 

3,369,514 

2,245,548 

1,843,812 

1,617,560 

1,832,136 

896,691 

1.099,95 

1,140,126 

1,039,342 

691,063 


80,158,964 


Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  fromother  leading  cities. 


Clearings — Returns  by  Telegraph . 

Per 

Week  ending  Nov. 

5. 

1910. 

1909. 

Cent.i 

§1,652,382,375 
167,640,629 

§1,835,345,293 
171,938,164 

— 10  0 

Boston 

—2.5 

Philadelphia 

131,852,144 

121,575,285 

+  8.5 
+  10.4 

Baltimore .   

30,233,233 

27,195,294 

*247,941,379 

234,001,378 

+  6.0 

St.  Louis - 

65,019,716 

66,982,339 

—2.9 

16,481,993 

19,139,660 

— 13.9 

Seven  cities.  5  days 

52,311,551,469 

* 

2,476,177,413 

—6.7 

5  davs 

526,948,378 

533,874,811 

—1.3 

Total  all  cities,  5  days. 

82,838,499,847 

$3,010,052,224 

—5.7 

579,876,287 

638,222,474 

—9.1 

Total  all  cities  lor  week 

S3, 418,376, 134 

83,648,274,698 

—6.3 

*  Partly  estimated. 

Southern  Clearings  brought  fr 

3m  first  page. 

October. 

Ten  Months. 

Clearings  at- 

Inc.  or 

Inc.  or 

1910. 

1909. 

Dec. 

1910. 

1909. 

Dec. 

$ 

$ 

% 

S 

S 

% 

St.  Louis.   _ 

335,227,940 

338,644,934 

—1.0 

3,059,802,617 

2,801,395,932 

+  9.2 

New  Orleans 

87,386,230 

87,860,443 

—0.5 

779,212,530 

696,620,482 

+  11.9 

Louisville    . 

53.085,864 

53,140.144 

—0.1 

557,756,523 

529,379,146 

+  5.4 

Houston 

72,301,822 

55  066  624!   +31.3 

551,008,027 

526,197,344 

+  4.7 

Galveston  .. 

44,240,500 

32,701,500 

+  35.6 

298,462,000 

263,645,000 

+  13.2 

Richmond    . 

30,116,679 

32,357,880 

—6.9 

311,836,074 

289,409,161 

+  7.7 

Atlanta 

63,956,601 

57,003,635 

+  12.2 

438,813,089 

289,050,493 

+  51.8 

Memphis 

34,069,080 

36,600,196 

—6.9 

244,370,562 

220,045,706 

+  11.1 

Savannah    . 

37,729,289 

37  775,113 

—1.0 

203,264,648 

188,544,432 

+  7.8 

Fort  Worth. 

34,643,908 
18,439,623 

34,007,378 

+  1.9 

270,419.506 

266,397.856 

+  1.5 

Nashville   .. 

15,237,835 

+  21.0 

167,237.862 

158,367,669 

+  5.6 

Norfolk 

14,700,000 

15,959,441 

—7.9 

125,128,140 

117,022,598 

+  6.9 

Augusta 15,370,17; 

16,205,560 

—5.2 

86.339,846 

81,639,118 

+  5.8 

Birmingham 

11,954,997 

10,939,831 

+  9.3 

105,850,604 

85,272,618 

+  24.1 

Little  Rock. 

8,950,298 

9,945,804 

—10.0 

70,235,415 

[69,059,330 

+  1.7 

Jacksonville 

10,488,410 

8,479,168 

+  23.7 

!    100,872,994 

74,010,527 

+  36.3 

Chattanooga 

7,780,977 

7,073,800 

+  10.6 

43,551,362 

61,512,110 

+  19.7 

Charleston.. 

9,728,235 

10,070,934 

—3.4 

69,388,707 

60,870,186 

+  14.0 

Knoxville  _. 

7,283,660 

7,863,960 

—7.4 

70,611,407 

65,740,398 

+  7.4 

Mobile 

6,634,837 

6,534,610 

+  15.3 

60,949.131 

56,659,959 

+  7.6 

Oklahoma .. 

11,369,396 

10,586,764 

+  7.4 

100,718,357 

72,974,008 

+  38.0 

Macon  . 

7,000,000 

6,363,784 

+  10.0 

43,551,362 

37,147,561 

+  17.2 

Columbia 

4,936,579 

4,665,390 

+  5.8 

36,375,525 

30,683,029 

+  18.5 

Beaumont    . 

2,500,000 

2,699,381 

—7.4 

26,3  71,280 

26,244,280 

+  0.5 

9,241,422 

4,061,302 

+  127.8 

66,312,905 

•30,000,200 

+  121.0 

Columb's.Ga 

2,379, 5j3 

2,105,226 

+  13.0 

15,669,238 

114,867,032 

+  5.4 

Wilm'tonNC. 

3,765,999 

2,837,881 

+  32.8 

23,865,308 

17,012,123 

+  40.3 

Vlcksburg  .  - 

1,910,000 

1,751,286 

+  9.1 

12,532,917 

12,262,775 

+  2.2 

1,050,000 

1,007,113 

+  4.2 

6,843,654 

5,992,339 

+  14.2 

Guthrie 

1,666,658 

1,927,085 

—13.5 

13,622,325 

13,100,438 

+  4.0 

Jackson, Miss 

3,10  1.0  HI 

2,215.868 

+  39.9 

20,642,106 

16,073,508 

+  28.4 

Meridian  *.. 

1,766,60^ 

1,439,765 

+  22.7 

13,736,610 

8,045,758 



Tot.  Soutu 

953,008,715 

913,689,870 

+  4.3 

8,011,763,411 

7,177,207,358 

+  11.6 

*  Not  included  In  totals;  comparison  ncomplete. 
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Week  ending  October  29. 


Clearings  at — 

Inc.  or 

1910. 

1909. 

Dec. 

1908. 

1907. 

S 

$ 

% 

s 

S 

St.  Louis 

72,360.212 

72,720,664 

—0.5 

59.316,815 

58,873,578 

i\ew  Orleans 

20,872,725 

21,783,862 

— 4.2 

15.327,607 

17,685,096 

Louisville 

11,956.123 

11,225,607 

+  6.5 

9,107,691 

12,718,480 

Houston  -- 

18.293,895 

15,600,000 

+  17.3 

15,957,500 

14,011,381 

Galveston 

10.906.000 

7,705,000 

+  41.5 

8.467,500 

7,050,500 

Richmond    

7,500,000 

7,590.842 

—12.0 

6,120  000 

6  520,375 

Atlanta — 

13.817,126 

11,929,355 

+  15.8 

4,827,098 

5,344,026 

9,584,916 

8.331,671 

+  15.0 

6.035,738 

5,466,315 

Savannah  

7,126.361 

7,870,088 

—9.4 

5,144,653 

6,4/5.404 

Fort  Worth 

7.658,749 

8,401.982 

—8.8 

6,328,063 

4,609.676 

Nashville 

4,013,822 

3,563,106 

+  12.6 

2,461,647 

4,250,319 

Norfolk 

3,705,159 

4.052,834 

—8.6 

2,693,045 

3,129,848 

Augusta 

2,966,643 

3,745,236 

—20.8 

2,432,789 

2,600,466 

Birmingham..   . 

2,640.354 

2,728,817 

—3.2 

1,984,700 

2,605,587 

Little  Rock 

2,154,263 

2,257,022 

—4.5 

1  790,510 

1,466,430 

Jacksonville 

2,341,903 

1,929,135 

+  21.4 

1,425,620 

1,268,509 

Chattanooga    

1,727,934 

1,487,708 

+  16.1 

1.401,951 

1,400,000 

Charleston 

2,210,669 

2,034,190 

+  8.7 

1,398,576 

1,678,062 

Knoxvllle 

1.643,106 

1,640,761 

+  0.1 

1,396,321 

1,554,054 

Mobile 

1,648,050 

1,351.797 

+  21.9 

1,299,377 

1,466,062 

Oklahoma 

2,425,261 

2,593,251 

—6.5 

1,312,671 

896,166 

Macon  .    

1,400,000 

1,175,000 

+  19.2 

789,184 

800,000 

Beaumont   

500,00  ) 

538,021 

—7.1 

477,043 

495,000 

2,188,758 

1,032,281 

+  112.3 

662,065 

Wilmington,  N.C 

850,746 

656,436 

+  29.6 

420,000 

590,000 

Vlcksbur? 

406,113 

481,162 

—15.6 

390,741 

560,000 

391.000 

+  43.2 

337,000 

388,300 

276,955 

+  40.2 

Total  Southern 

213,847,388 

205.093,783 

+  4.9 

159,275,905 

162,949,334 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  New  York  Stock  Exchange  is  appended.  The  results 
for  the  ten  months  of  1910  and  1909  are  given  below: 


Descrip- 
tion. 


Stock' Sh's 
fVal. 

RR.  bonds 
Gov't  bds_ 
State  bds_. 
Bank  stks_ 

Total    .. 


Ten  Months  1910. 


Ten  Months  1909. 


Par  Value 
or  Quantity. 


143,614.352 

S12901.594.500 

$502,539,700 

S345.700 

$37,661,450 

$1,008,300 


$13443,149,650 


Actual 
Value. 


Aver. 

I'rifi 


$12539,081,774    97.2 

$487,836,660    97.1 

S368,964!l06.7 

$37,559,1211  99.7 

S2, 164,739214. 7 


$13067,011,258    97.2 


Par  Value 
or  Quantity. 


178,302,309 

816343,842,775 

$1,084,411,100 

$542,200 

$31,717,200 

$157,650 


$17460,673,925 


Actual 
Value. 


Avr. 
Price. 


$15876,450,426 
$1,053,307,708 

$591,391 
$31,601,565 

$436,989 


$16962,385,079 


97.1 
97.1 

109.1 
99.6 

276.6 


97.1 


The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  since  Jan.  1  in  1910 
and  1909  is  indicated  in  the  following: 

SALES  OF  STOCK  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


Af'tfl. 


Jan  . 
Feb. 
Mch. 

lstqr 

April 

May 

June 


1910. 


Number 
of 

Shares. 


24,538.649 
16,012,626 
14,988,179 


55.539,454 


14,089,639 
11.918.978 
16,292,870 


42.301.487 


2dqr 

6  m's 97.840.94 


Julv 
Aug. 
Sept 

3d  qr 

9  m's 

Oct. 


14.254.713 

10,392,788 

7,673,529 


32,321,030 


130161971 


13,452,381 


Values. 


Par. 


2.255.816, 
1,423.073, 
1.336,803, 


775 
275 
725 


5.015,693,775 


1.279,487, 

1.055.491 

1.452.455, 


675 
350 
025 


3.787.434.050 


8,803.127.825 


1.2S4.761 
919,409 
666,140 


92 
950 

luu 


2,870,311,975 


11673,439,800 


1,228,154,700 


Actual. 


2.236.641,564 
1.407.743,928 
1.327.476.419 


4,971.861.911 


1.256.488.974 
1  .001.681 .480 
1,385.474.622 


3.646.645.076 


8.618.506,987 


.235.4fil.fiJ 
855.016,748 
600,999,980 


2,691,478,376 


11309,985,363 


1.229,096,411 


1909. 


Number 

of 
Shares . 


17,275,500 
12.337.199 
13.650.595 


43,263.294 


Values. 


Par. 


Actual. 


1,609, 551, 575|l. 550. 409,801 
1,142,192.700  1.082.075.181 
1.240.583.900  1.175,469.766 


5.992.328,175 


3.807.954,748 


19,055,618  1,719,193,800  1.647,943.217 
'fi. 495. 230  1  .47*. 017. 610  1 .410.748.&14 
20.322.2301.882,256.8501.815.478.974 


55.873.078  5.079.468.2504.874, 171, 105 


99,136,372  9.071,796,425  8.682.125.853 


2.806,965  1,191.292.401 
24,637,783  2,267,638,050 
19,981,6751,771,443,700 


57,426,423 


156562795 


21,739,514 


5.230,374,150 


14302,170.575 


1.1O0. 402. 4fil 
2,301,468.294 
1,792,407,611 


5,194,278.366 


13876,404.219 


2,041,672,200  2,000,046.207 


The  following  compilation  covers  the  clearings  by  months 
since  Jan .  1 : 


MONTHLY  CLEARINGS. 


Month 


Jan  .. 
Feb  .. 
Mch.. 

1st  qr. 

April  . 
May.. 
June.. 

2d  qr. 

6  mos. 

July.. 
Aug.. 
Sept.. 

3d  qr. 

9  mos. 

Oct  .. 


Clearings,  Total  All. 


1910. 


1909. 


$ 

17.143.348.295  14,052.390.538 
13,111.985,258  11.260,311,084 
15,021.382. 183  12  623.772.489 


% 


+  22.0 
+  16.4 
+  19.0 


45,276,715.73637,936.474.111 


14,014 
13.147 
13,811 


994,640 
7<;0,447 

172,046 


40,973,927,133 


86.250,642.869 


13,285 
11.508 
11,361 


479,380 
"67,'  94 
667,620 


13,692 
13.006 
14.155 


120.791 
573,040 
364.270 


+  19.3 


+  2.3 
+  1.4 
—2.4 


40.854.058.1011    +0.3 


78,790.532.212     +9.5 


36,155,714,694 


122406,357,563 


13,469 
13,510 
13,542 


063,652 
914,819 
069,782 


—1.4 
-14.8 
-16.1 


40,522,048,2531—10.8 


119312,580,465 


13,787,794,077 


15,871,302,978 


+  2.6 


—13.1 


Clearings  Outside  New  York. 


1910. 


S 
5.894.272.314 
4,960,845.197 
5.975.198.570 


1909. 


5.168.090 
4,372.605 
5.136,934 


843 
760 
369 


16.830,315.081  j  14.677.630,972 


5. 673.333. 468  5.077.392 
5.310. 7'JO. 8  0  4.910.322 
5.440.850.934 


16,460,975,292 


33.291,290,373 


5,406, S12, 583 
5.046,59  i,868 
5,130,652,674 


15,583,765,125 


48,875,055,498 


5,883,705,023 


114 

648 

5.043.660.966 


15.031.375.728 
29.709,006.700 


5,149,321 

4,824,477 
5,063,692 


905 

700 


15.037,492,448 


44.746,499,148 
5,818,961,432 


+  14.0 
+  13.4 
+  16.3 


+  14.7 

+  11.3 
+  8.8 
+  8.0 


+  9.5 
+  12.1 


+  5.9 
+  4.6 
+  1.3 


+3.6 


+  9.2 


+  1.1 


r'  The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  October  and  since  Jan.  1  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement: 


BANK    CLEARINGS    AT    LEADING  CITIES. 

October Jan.  1  to  Oct.  31 

(000.000s  1910.  1909.  1908.  1907.  1910.  Ia09.  1908.  1907. 

omitted.)  $  $  $  §  $  $  $  § 

New  York... 7,904  10,052  7,234  8,196  81,435     84.618  61,819  76,331 

Chicago    1,163  1.214  1,080  1,169  11,593  11,394  9,700  10,451 

Boston 742  769  665  759  6,852  6,905  5.906  7,039 

Philadelphia 648  654  511  672  6,381  5,648  4,829  6,165 

St.  Louis... 335  339  282  315  3,060  2,801  2,509  2,684 

Pittsburgh 225  219  180  241  2,161  1,912  1,714  2.329 

San  Francisco 209  180  171  201  1,917  1,599  1,451  1,892 

Baltimore    159  134  109  144  1,323  1,183  1,012  1,255 

Cincinnati 103  112  104  119  1,032  1,111  1,007  1,181 

Kansas  City 248  245  187  179  2,173  1,947  1,491  1,400 

Cleveland 86  81  66  83  832  711  620  768 

New  Orleans 87  88  68  86  779  697  617  781 

Minneapolis 135  138  127  151  943  796  853  958 

Louisville -  53  53  47  61  558  529  470  567 

Detroit 78  69  57  65  770  626  551  601 

Milwaukee 58  56  53  57  539  492  446  475 

Los   Angeles 69  56  43  50  664  546  408  516 

Providence   42  43  38  41  337  316  273  334 

Omaha 75  72  56  59  701  611  494  484 

Buffalo 44  42  37  42  418  381  337  370 

St.  Paul 53  54  46  55  470  411  392  396 

Indianapolis 37  34  34  36  389  342  309  347 

Denver 46  45  40  41  408  380  331  344 

Richmond... 30  32  28  30  312  289  242  268 

Memphis   34  37  26  27  244  220  197  198 

Seattle 50  58  43  51  497  473  349  421 

Hartford   17  13  14  16  181  150  138  159 

Salt  Lake  City 26  30  24  29  264  271  200  263 

Total    12,756  14,863  11,370  12,975  127,2j3  126,813  98,665  118,979 

Othercities 1,032  1,008  779  880  8,961  8,371  6,361  7,094 

Total  all 13.7S8  15,871  12,149  13,855  136,194  135,184  105.026  126,073 

Outside  New  York  5,884  5,819  4,915  5,659  54,759  50,565  43,207  49,742 


fptotijetar  t)i  ®  o  mm  txciul  %n%\  islt  Jjjtaxrs 

[From  our  own  correspondent.] 

London,  Saturday,  Oct.  29  1910. 

Following  last  week's  advance  in  the  Bank  of  England 
rate  of  discount  from  4%  to  5%,  the  present  week  began  in 
gloom.  The  last  settlement  of  October  commenced  on 
Tuesday,  and  rates  were  decidedly  higher  than  at  the  pre- 
vious settlement.  Furthermore,  there  was  a  failure  of  a 
member  of  the  Stock  Exchange  who,  it  is  true,  did  not  do 
a  large  business.  But  for  all  that  the  failure  was  quite 
unexpected  and  came  as  a  very  unpleasant  surprise  upon  the 
market.  Furthermore,  there  was  a  sharp  fall  in  Consols, 
which  at  one  time  went  as  low  as  78^£.  There  has  since  been 
a  recovery  to  79  34-  There  is  much  speculation  as  to  the 
real  cause  of  the  decline.  Probably  several  causes  com- 
bined. The  syndicate  of  German  and  Austrian  bankers 
who  are  lending  to  both  Hungary  and  Turkey  are  reported 
to  have  sold  Consols,  among  other  things,  to  provide  them- 
selves with  funds.  It  is  not  probable  that  those  banks  held 
a  very  large  amount  of  Consols.  But  it  is  quite  likely  that 
they  sold  some,  and  that  fact  may  have  unpleasantly  im- 
pressed the  market.  Another  cause  assigned  was  a  report 
that  there  was  to  be  very  soon  a  naval  loan  of  50  millions 
sterling.  The  report  has  been  contradicted  by  the  First 
Lord  of  the  Admiralty,  and  on  the  face  of  it  was  exceedingly 
unlikely.  But  possibly  it  did  have  some  effect  upon  some 
members  of  the  Stock  Exchange.  A  third  report  is  that 
owners  of  Consols  have  got  tired  of  holding  and  have  sold, 
partly  to  provide  themselves  with  funds  to  operate  in  the 
market,  and  partly  in  the  hope  that  they  will  be  able  to  buy 
back  cheaper.  Other  explanations  have  been  in  circulation, 
but  they  are  mere  guesses. 

There  is  nothing  in  the  immediate  circumstances  to  send 
up  Consols,  but  at  the  end  of  the  current  financial  year — 
that  is,  at  the  end  of  March  next — everything  seems  to  indi- 
cate that  the  Government  will  have  a  very  large  sinking 
fund  to  apply.  If  it  should  use  the  money  to  buy  Consols 
it  will  be  in  a  position  seriously  to  punish  the  "bears." 

The  fall  in  Consols  and  the  tightness  of  money  prevented 
much  activity  in  any  other  department  during  the  greater 
part  of  the  week.  But  for  the  past  couple  of  days  there  has 
been  a  change  of  feeling,  and  a  much  more  hopeful  senti- 
ment now  prevails.  This  is  due  chiefly  to  the  probability 
that  the  tightest  period  of  the  season  has  passed.  The  Bank 
of  England  has  obtained  control  of  the  open  market,  and 
many  borrowers  have  had  to  apply  to  it  for  temporary 
assistance.  In  every  case  it  charged  as  much  as  5 J/2%, 
which  inspired  the  fear  that  there  might  be  soon  another 
advance  in  the  Bank  rate.  Now,  however,  the  confident 
opinion  in  Egypt  is  that  the  Egyptian  demand  is  satisfied. 
Those  in  the  best  position  to  judge  think  no  gold  will  be  sent 
to  Egypt  next  week,  for,  in  fact,  the  exchange  makes  ship- 
ments unprofitable.  Egypt  during  the  season  has  taken  not 
far  short  of  nine  millions  sterling,  which  is  immensely  more 
than  it  has  ever  taken  in  any  season  hitherto,  the  reason 
being  that  the  cotton  crop  was  a  fortnight  earlier  than  usual, 
and  that  the  price  was  so  good  that  every  grower  exerted 
himself  to  the  utmost  to  get  his  crop  to  market  while  the 
good  prices  ruled.  The  price  has  been  very  high — $22}4  per 
cantar.  Last  year,  when  the  crop  appeared  to  be  a  failure, 
the  price  rushed  up  at  one  time  to  about  $24.  But  with  the 
exception  of  1909  the  price  has  generally  been  between  $14 
and  $15,  seldom  rising  much  above  the  latter.  Hence  values 
now  are,  roughly,  about  50%  above  the  average  for  several 
years  before  1909.  Therefore,  it  is  reported  from  Egypt 
that  the  marketing  of  the  crop  is  so  far  advanced  that  the 
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call  for  gold  will  probably  be  ended  in  two  or  three  weeks. 
Later  Egypt  may  Be  able  to  part  with  four  or  five  millions 
sterling,  which  may  either  be  returned  to  London  or  sent  on 
to  India. 

Up  to  the  present',  although  trade  is  very  prosperous  in 
India,  the  latter  has  not  been  an  eager  taker  of  gold.  But  in 
a  few  weeks'  time  it  will  probably  either  have  to  "earmark" 
gold  in  the  Bank  of  England  or  require  the  sending  of  the 
metal  out  to  India;  quite  possibly  it  may  do  both.  If  Egypt 
is  able  to  spare  four  or  five  millions  steriing.it  will  go  far  to 
isfy  the  Indian  demand.  Indeed,  it  will  more  than  satisfy 
the  Indian  demand  up  to  the  end  of  the  current  year.  There- 
fore, the  fear  of  a  further  rise  in  the  Bank  rate  is  for  the 
moment  dissipated,  ami  people  are  beginning  to  hope  that 
not  only  will  the  5'  ,  rat.-  he  sufficient .  but  that  it  will  attract 
much  gold  from  abroad,  and  that  the  Bank  will,  before  the 
year  is  out .  become  quite  strong.  The  Bank  of  France  has, 
according  to  its  return  on  Thursday  last,  taken  foreign  bills, 
which  are  everywhere  understood  to  mean  English  bills,  to 
the  amount  of  £i  72,640.  It  is  reported  that  early  next  week 
a  further  E3G0,000  in  sovereigns  will  be  received  from  Paris. 

The  India  Council  offered  for  tender  on  Wednesday  60  lacs 
of  its  bills  and  the  applications  exceeded  561  lacs  at  prices 
ranging  from  Is.  4  l-16d.  to  Is.  4  3-32d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4  l-16d.  and  for  telegraphic -transfers  at 
Is.  4  3-32d.  per  rupee  were  allotted  about  6%  of  the  amount 
pplied  for,  while  tenders  for  bills  at  prices  above  Is.  4  l-16d. 
were  allotted  in  full. 

The  following  returns  show  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
Ac,  compared  with  the  last  four  years: 

E2  1910.       1909.      1908.      1907.      1906. 

Oct.   26.    Oct.   27.    Oct.   28.    Oct.   30.    Oct.   31. 

rnrj  £.££,££ 

Circulation 27,750,635  28,849,840  28,559.115  29,345,(i50  28,842,180 

Public  deposits 7,173,695  7,118,397  7,650,256  7,285,760  9,602,884 

Other  deposits 40.543,822  40,814,460  41,295,693  44,832,446  40,094,594 

Governm't  securities  14,980,568  16,791,788  14,730,533  14.335,700  15,956,166 

Other  securities 28,443,321  26,905,870  25.655,405  34,839,921  33,421,976 

Reserve.notes&coin  22,017.700  21,973,991  26,267,226  20.833,602  18,15. ,671 
Coin&bull.,bothdep  31,318.335  32,373,831  36,376,341  31,729,252  28,549,851 
Prop,  reserve  to  lia- 
bilities  p.  c.              46%  45  13-16  53%  40  36% 

Bank  rate, p.  c                  5  5  2%  *5%  6 

Consols,  2%  p.  c...               79%  82  7-16  84  11-16  82  3-16  80  % 

Silver. 25  15-16d.  23  3-16d.  23  %&.  27  7-16d.  32  7-16<l. 

Clear.-house returns  251,347,000  234,470,000  197,510,000  276,137,000  286,161,000 

*  October  31. 

The  rates  for  money  have  been  as  follows: 

Bank  of  England  rate 

Open  Market  rale — 

Bank  bills— 60  days 

— 3  months 

— 4  months 

— 6  months 

Trade  bills — 3  months 

— 4  months 

Interest  allowed  for  deposits— 

By  joint-stock  banks 

By  discount  houses — 

At  call 

7  to  14  days 

The  bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Oct.  28. 

Oct.   21. 

Oct.  14. 

Oct.  7. 

5 

5 

4 

4 

4%@4% 

■1  H<g  4  9-16 

3%@3  3-16 

3% 

I1.'    4% 

1  !  ;<§  4  9-16 

3  9-16 

3% 

4@4% 

4% 

3  9-16 

3% 

3%®4 

4% 

3  9-16 

3% 

5% 

4%@5 

3  'i"<  1 

3% 

5 

4%c  5 

4 

4 

3% 

3% 

2% 

2% 

3% 

3% 

2% 

2% 

3% 

3% 

2% 

2% 

Oct,  29. 


Oct.  22. 


Oct.  15. 


Oct.  8. 


Rate.  Market. Rale.  Market. Rate.  Market.     Rate.  Market. 

3  2%  3           3  3  2%  3           2% 
5  4%  5           4%  5  4%  5           4 

5  4%  5            4i<  5  4%  5            4 

5  4%  5           4V%  5  4  5           4 

4  4  4       3  15-16  4  4  4  4 

5  4H  5  3%  4%  3Y2  4%       3% 

5  4  13-16  4            4  4  4  4       3  15-16 

5  nom.  5        nom.  5  nom.  5        noni. 

4lA       4%  4%       4  4Y2  4  4%       4 

5  5  5           4%  5  4  54 


Pixley    &   Abel!   write   as   follows   under  date   of 


■     Interest  at— 

arls 

erlin 

Hamburg 

Frankfort 

Amsterdam 

Brussels 

Vienna    

St.   Petersburg - 

Madrid    

Copenhagen  

Mi 
Oct.  20: 

GOLD. — The  movements  In  gold  this  week  have  been  important.  Egypt  has 
taken  £2,205,000,  thus  bringing  her  total  shipments  up  to  £7,750,000,  or  £750,000 
more  than  the  estimated  maximum  of  her  requirements.  Further  large  shipments 
are  talked  of,  the  exchange  having  fallen  to  96  13-16.  The  demand  has  been  un- 
expectedly rapid,  only  eight  weeks  having  elapsed  since  the  shipments  first  began, 
and  It  Is  expeeted  that  the  time  that  the  gold  will  remain  in  Egypt  will  be  corre- 
spondingly short,  and  that,  therefore,  some  part  of  the  Indian  requirements  will  be 
Satisfied  from  that  quarter  at  an  earlier  date  than  usual;  bin  in  the  meantime  India 
continues  to  take  sovereigns  from  here  and  £130,000  has  been  withdrawn  to-day. 
.Since  our  last  the  Bank  has  received  £520.000  in  bar  gold,  while  in  addition  to  the 
Indian  and  Egyptian  withdrawals  £8,000  has  left  for  Gibraltar.  In  consequence  of 
this  heavy  drain  of  gold,  the  Bank  of  England  raised  the  rate  of  discount  to-day  to 
at  which  rate  It  has  stood  since  the  29th  of  September.  The  bar  gold 
In  the  open  market  amounted  to  £790,000,  and  of  this  India  has  taken  £142,000, 
Holland  about  £150,000  and  the  Bank  of  England  has  secured  the  balance.  Next 
week  we  expect  £591,000  from  South  Africa.  Arrivals — South  Africa,  £639,000' 
Bombay,  £71.000:  Australia,  £3,000;  West  Indies,  £22,000;  New  Zealand,  £55,000 
total,  £790,000.  Shipments— Bombay.  £1 1 1,750;  Calcutta,  £77,500;  Aden,  £1,000; 
total. 

SILVER. — The  market  continues  to  show  great  strength,  and  prices  have  ad- 
vanced 9-16d.  for  cash  and  %d.  for  forward  '  26  .  I  and  d.,  respectively,  this 
price  being  last  quoted  on  Feb.  14  1908.  The  buying  has  eoiae  from  both  China  and 
India.  In  China,  exchanges  h  Inn  and  have  kepi  close  to  silver;  purchases 
have  been  made  both  here  and  In  Bombay  on  a  considerable  scale,  and  In  addition 
local  speculators  in  Shanghai  have  been  relieved  of  a  large  portion  of  their  oversold 
sterling  account.  Some  portion  of  the  China  demand  h;  been  spuplied  by  the  large 
Indian  operator,  who  has  sold  silver  on  the  seas  to  a  considerable  extent.  Against 
these  sales  it  Is  believed  that  further  purchases  have  been  made  here,  and  in  addition 
the  bazaars  have  been  large  buyers  on  the  improving  tendency  of  the  market.  Ru. 
mors  have  been  current  In  India  thai  the  ( lovemment  would  shortly  he  In  the  market- 
These  reports  lack  c  Ion,  but  in  view  of  the  excellent  crop  position  and  the 
probability  that  the  exports  will  be  largel;  In  ex©  Of  last  year's  figures,  it  is  quite 
probable  that  i  uient  may  consider  this  an  opportune  moment  for  buying, 
especially  as  they  start  thi  i  with  a  reserve  of  rupees  over  10  crores  less  than 
last  year.  The  French  Mint  has  purchased  15,000  kilos  during  the  week  tor  colonial 
coinage.  At  the  close  the  tone  is  dull  and  a  reaction  from  present  prices  seems  proba- 
ble, but  In  view  of  the  strength  of  the  Eastern  markets  the  future  of  sliver  must  still 
be  regarded  as  favorable  1  he  Bombay  quotation  is  Rs.  07%  per  100  tolahs.  Ar- 
rivals—New York,  £207,000;  West  Indies.  £9,000;  Chile,  £2,500;  total,  £218,500 
Shipments— Bombay.  £165,000;  Calcutta,  £65,000;  Colombo,  £5,000;  Port  Said, 
£1,000;  total,  £236,000. 

.Messrs.    Pixley    &   Abel]   write  as  follows   under  date   of 
Oct.  27: 


GOLD. — Thefbar  goldfforfdtsposal  this  week  amounted  to  £700,000.  India  and 
the  trade  absorbed  about  £200,000  and  the  balance  was  secured  by  the  Bank  of 
England,  there  being  no  foreign  competition.  The  rise  in  the  Bank  rate  last  week 
has  been  effective  in  so  far  that  It  has  for  the  moment  checked  the  withdrawal  of 
sovereigns  for  Egypt,  and  has  attracted  £300,000  in  sovereigns  from  Paris.  This 
operation.  It  is  reported,  is  the  same  as  has  been  entered  Into  in  times  of  stringency 
for  the  past  three  years,  and  may  be  regarded  as  a  loan  returnable  In  three  months. 
French  exchange  has  been  up  to  25.29,  but  the  Bank  of  France  seems  unwilling  to 
part  with  gold  to  any  large  extent  in  the  ordinary  way.  except  in  payment  for  grain, 
which  It  Is  considered  the  country  will  require.  India  has  taken  no  sovereigns  this 
week,  the  high  rate  of  money  and  the  willingness  of  the  India  Council  to  sell  their 
drafts  more  freely  acting  as  a  deterrent.  Since  our  last  the  Bank,  in  addition  to  the 
sovereigns  from  France,  mentioned  above,  has  received  £64,000  from  Egypt,  £35,000 
In  French  gold  coin  and  £439.000  In  bars,  while  withdrawals  amount  to  £1,075,000 
to  Egypt,  £5,000  to  South  Africa.  £12,000  to  South  America  and  £7,000  to  Gibraltar 
Next  week  we  expect  £962.000  from  South  Africa.  Arrivals — South  Africa,  £592.- 
000:  Bombay,  £80,000;  Brazil,  £18,000;  West  Africa,  £10,000;  total,  £700.000. 
Shipments— Bombay,  £141,625. 

SILVER. — There  has  been  a  reaction  in  silver  during  the  past  week,  and  prices 
have  declined  %&.  for  spot  to  25%d.,  and  5-16d.  for  forward  to  20  l-16d.  Forward 
silver,  chiefly  in  consequence  of  the  dearness  of  money,  has  commanded  a  premium  of 
3-16d.,  a  rate  which  has  not  been  seen  since  Feb.  8  1908.  The  weakness  has  come 
from  China,  where  local  speculators,  having  closed  their  oversold  sterling  position, 
have  turned  round  and  have  been  buying  sterling  freely,  and  the  banks  that  have 
supplied  this  demand  have  covered  by  selling  silver  on  this  side.  This  movement 
seems  for  the  moment  to  have  stopped,  and  exchange  is  slightly  steadier,  although 
still  at  a  level  of  1%  below  silver.  The  up-country  demand  shows  no  improvement, 
but  In  spite  of  this  the  demand  has  come  chiefly  from  India,  possibly  to  replace  re- 
cent sales  to  China.  This  week's  shipment  to  Bombav  is  expected  to  amount  to 
about  £400,000.  The  stock  of  Sveee  In  China  has  increased  by  20  lacs,  and  includ- 
ing bars  amounts  to  £2, 250, 000,  and  although  this  seems  large,  it  is  still  about  £750,- 
000  below  the  stock  at  the  corresponding  period  of  last  year.  At  the  close  the  mar- 
ket is  quiet.  The  price  In  India  is  Rs.  66  1-16  per  100  tolahs.  Arrivals — New  York, 
£190,000;  Mexico,  £8,000;  total,  £198,000.  Shipments— Bombav,  £73.500;  Shang- 
hai, £10.000;   Calcutta,  £5,000;   total,  £88,500. 


The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

Oct. 

27. 

Oct. 

20. 

London  Standard. 

s. 

d. 

s. 

d. 

Bar  gold,  fine,  oz 

77 

9 

77 

9 

U.  S.  gold  coin,  oz.. 

.   76 

4V, 

76 

4Y. 

German  gold  coin,  oz. 

.   76 

4 

76 

4 

French  gold  coin,  oz. 

.   76 

5% 

76 

5% 

Japanese  yen.   

76 

4 

76 

4 

SILVER.  Oct..  27- 

London  Standard.         d. 

Bar  silver,  fine,  oz 25 % 

"  2  mo.  delivery 26  1-16 

Cake  silver,  oz 27  15-16 

Mexican  dollars nom. 


Oct.  20. 

d. 
26  % 
26% 
28  5-16 
nom. 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

Sevenweeks—                                    1910-11.  1909-10.  1908-09.  1907-08. 

Wheat   cwt. 14,456,200  16,181.800  11,864,500  14,133,400 

Barley    3,665,100  4,573,400  5,699,100  4,194,000 

Oats 1,782,500  3,008,300  1,686,900  966,200 

Peas 440,580  207,680  194,360  273,750 

Beans 184,180  669,130  290,490  167,690 

Indian  corn 7,247,200  6,233,800  5,746,600  7.557,800 

Flour    1,447,300  1,743,100  1.513,600  2,082.200 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1910-11.  1909-10.  1908-09.  1907-08 

Wheat   imported cwt_14, 456,200  16,181,800  11,864.500  14,133,400 

Imports  of  flour 1,447,300  1.743,100        1,513,600  2,082,200 

Sales  of  home-grown 4,227,747  3.410,299       5,321,420  6,705,492 


Total    20,131.247 

Average  price  of  wheat,  week 30s.  4d. 

Average  price,  season 30s.  6d. 


21,335,199     18,699,520     22,921,092 
31s.  4d.  31s.  2d.  34s.  4d. 

33s.  4d.  31s.  4d.  32s.  4d. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 


Wheat qrs 

Flour,   equal  to qrs. 

Maize qrs. 


This   week. 

2,360,000 

205,000 

1.125,000 


Last  wt  i  k  ■ 

2,220.000 

175,000 

1,080,000 


1909.  1908. 

1.420,000  1,920,000 

225,000  200,000 

715.000  680,000 


English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 
Week  ending  Nov.  4.  Sat.  Mon.      Tues.         Wed.       Tlims 

Silver,  per  oz d.  25  11-16  25  13-16  25  13-16  25  13-16  25% 


Consols,  new,  2%  percents..  79% 

For  account 79% 

French  Rentes  (in  Paris). fr.  96.97% 

Amalgamated  Copper  Co 71% 

b  Anaconda  Mining  Co 8% 

Atchison  Topeka  &  Santa  Fe  107  % 

Preferred 104 

Bait  more  &  Ohio 1 12 % 

Preferred 93 

Canadian  Pacific. ..204% 

Chesapeake  &  Ohio 85% 

Chicago  Great  Western 25 

Chicago  Milw.  &  St.  Paul. ..129 
Denver  &  Rio  Grande 33% 

Preferred 78% 

Erie 30% 

First  preferred 51% 

Second  preferred 39  % 

Illinois  Central 136  % 

Louisville  &  Nashville 150 

Missouri  Kansas  &  Texas 36 

Preferred 68 

Nat.  RR.  of  Mex.,  1st  pret..   73 

Second  preferred 34  % 

N.  Y.  Central  &  Hudson 120% 

N.  Y.  Ontario  &  Western...   44% 
Norfi >lk  &  Western 102 

Preferred 92% 

Northern  Pacific 122  % 

a  Pennsylvania   68 

a  Reading 78% 

'/  First  preferred 45 

a  Second  preferred 49% 

Southern  Pacific 122  % 

Southern  liy 26% 

Preferred.. 61% 

Union  Pacific 179% 

Preferred 95% 

U.  S.  Steel  Corporation 81% 

Preferred 121% 

Wabash    19 

Preferred 41 

Extended  4s 70 


79% 
79% 

71~" 

8% 
107% 
103% 
111% 

93 
204  % 

85 

25 

1-7''! 

:;:;    , 
78  % 

30  \ 

50% 

38% 
136 
149% 

35% 

67% 

72% 

34% 
119% 

44 
102 

92 
122% 

67% 

78 

45 

111', 
121% 

20'., 

61 
177% 

95% 

80 
1  .'  I  '  , 

18% 

40 

70 


< 

Q 

co 
H 
Z 

< 

►J 

-; 
< 


a 

3 
o 
- 


79  3-16 

79% 

97.25 

7  _•■', 

8% 

108 

103% 

112% 

93 
205% 

SO 

24 
12,8% 

33% 

77% 

30-., 

50% 

39% 
137 
150 

35% 

67  '  . 

72% 

3  i  ■ , 
119% 

43% 
102 

92 
122-.% 

67% 

78% 

4  5 
19J 

122'  . 

263  i 

61 
17"  % 

95 

81% 
121 

19 

40% 

70 


79% 
79% 
97.30 
73% 
8% 

lOS-', 

103% 

112% 

93 

205% 

86% 
25 

12X% 
34% 

7; % 

30% 

50% 

39% 
138% 
150 

35% 

67% 

74 

36% 
119% 

44 
102% 

92 
122% 

67  >4 

78% 

45 

49% 
'- 

- 

61 
180 

95% 

81% 
121 

19% 

68% 


Fri. 

25% 

79% 

79% 

97.37% 

73% 

9 
108% 
103% 
112% 

93 
205 

86% 

25% 
129% 

34% 

77% 

31% 

51% 

39', 
139 
151 

36% 

67% 

74 

37% 
120% 

44% 
103 

92 
123 

68% 

79% 

45 

19% 
123% 

27 

62% 
lsl  %■ 

95% 

83% 
121% 

19% 

40% 

68% 


o  Price  per  share.     6  £  sterling. 


(Commercial  and  $^sccXtancaiis|Icws 

Breadstuffs  Figures  brought  from  page  1270. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  lasl  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 
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Receipts  at — 


Flour. 


Wheal. 


Corn. 


Oats. 


bbls  196/fts.  bush.  60  lbs. -bush.  56  lbs.  bush.  32  lbs 


Chicago 

Milwaukee-. 

Duluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland  -  - 
St    Louis— 

Peoria 

Kansas  City. 

Total  wk.  "10 
Same  wk.  '09 
Same  wk   'OS 


170.566 
84.000 
22,195 


7.605 
1,369 

50.200 
3S. 444 


460, S00 

421.490 

1,021,328 

2,243,440 

18,000 

96. S97 

14.1 56 

436,994 

25,000 

1,139,200 


1, SI  1.700 
131.080 


246,340 

60,000 
27,000 

30.637 
217.670 
297,50.8 
247.200 


374,379  5,907.305  3,069,135 
499,861  9,018.584  2,196.614 
562,609      5,940,964       1,375,380 


Since  Aug 
1910... 
1909... 

1908... 


4,920.740  100,773.906 
6.564,900  110,938.943 
6,456,350  108.073,216 


46,595.051 
40,704,144 
29,691,712 


1.725.600 

136. '.Hill 

35,356 

476,360 

58,500 

25,318 

52,350 

430.100 

237.400 

128,100 


bushASlbs. 

851.000 

316,900 

178,250 

876.870 

1,000 


3,605,984 
4,347,765 
3.366,126 


71.270.744 
59.250,912 
60,464,591 


Barley. 


1,209 

77.000 
100,800 


2,703.029 
2,667,400 

l.sr,5.:i77 


22,332,780 
27,339,732 
35.126,947 


Rye. 


6a. 56  lbs. 
40.000 
18,360 

8.882 
37,500 


5,500 
4,400 


114,642 

215.586 
207,077 


1.915,634 
2,834,279 
2,866,361 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  fur 
the  week  ended  Oct.  29  1910  follow: 


Flow, 

Receipts  at —  bbls. 

New  York 216,651 

Boston 43,670 

Philadelphia 68,894 


55.973 

5,360 

22,637 

934 

"  ¥.550 
Montreal..  37,538 


Baltimore- 
Richmond  

New  Orleans  *_ 
Newport  News. 

Galveston 

Mobile. 


Wheat, 

bush. 
874,500 
384,370 
519,003 
107,193 
40,640 

3,500 


10,000 
669,368 


Corn, 

bush . 

120.375 

69.773 

21,000 

105,597 

27,964 

134,000 

"  "2,666 

2,500 

171,476 


Oats, 

bus/i . 

506.300 

109,600 

138,282 

6;022 

27,656 

34,500 


Barley, 
bush. 

5,100 


3,000 


Rye, 
bush. 


3,200 
28,324 

2.050 


9,833        10,347 


Total  week  1910.       448,107 
Since  Jan.  1  1910,15,129,772 

Week   1909 513.617 

Since  Jan.  1  1909-13,799, 526 
*  Receipts  do  not  include 
on  through  bills  of  lading. 

The  exports  from 

ending  Oct.  29  1910 

Wheat, 

Exports  from —  bush . 

New  York 775.549 

Portland  .Me 

Boston 285,533 

Philadelphia 329,000 

Baltimore 233,920 

New  Orleans 

Newport  News 

Galveston 

Mobile 

Montreal 836,000 


2,608,514  654,685  832,193  18,447  33,574 
59,875,304  34.174,029  42,026,871   2755.764     713,727 

4,347,496  589,554  942,535  124,365  22,188 
73,689,194  34.2S4.576  39.242,601  5406,003  967,562 
grain  passing  through  New  Orleans  lor  foreign  ports 

the  several  seaboard  ports  for  the  week 
arc  shown  in  the  annexed  statement: 

Corn,  Flour,  Oats,  Rye,  Barley,  Peas, 
bush.         bbls.  bush.       bush.       bush.       bush. 

99,520  101,061         53,638       3,388 


87,965 

1,000 

146,177 

110,000 


2,500 
240,000 


17.471 

20,000 

26.419 

5.200 

934 

4,000 

2.550 

30,000 


1,550 


100 


Total  week 2. 

Week  1909 3, 

The  destina 
Julv  1  1910  is 


460,002   687,162 
221,386   513,095 

tion  of  these 
as  below: 
Flour 


213,635    55,188   .. 
254,831    23,680   1 

exports  for  the 


Exports  for  week  and 

since  July  1  to — 

United  Kingdom. _ 

Continent 

Sou.  &  Cent.  Amer 

West   Indies 

Brit.  Nor.  Am   Cols 
Other  Countries-  -  - 


Week 

Oct.  29. 

bbls. 

114. 12S 

.   40,579 

26,108 

.   30,759 

.     2,000 

61 


Since 

July  1 

1910. 

bbls. 

1,259,665 

575.157 

325,013 

370,025 

48,687 

61,584 


Week 
Oct.  29. 

bush. 

1,489,205 

967,297 

3,500 


-W'luit- 


5,988 

,000     74,644        3,475 

week  and  since 
Corn — 


Since 

Juh/  1 

1910. 

bush . 

10.804, s7s 

6,174,270 

97,950 


7.000 


Week 
Oct.  29. 

bush. 
240,000 
316,984 

102.010 
24,714 

"  ¥,854 


Since 

July  1 

1910. 

bush. 

1,885,969 

2,114,970 

1,378,844 

469,325 

5,000 

11,889 


Total 213,635  2,640,431  2,460.000   17,084,098       687,162     5,865,997 

Total    1909 254,831  3,117,428  3,221.386  30,441,446       513,095     2,927,159 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Oct.  29  1910  and  since  July  1  1910  and  1909  are 
shown  in  the  following: 


Wheat. 

Corn. 

1910. 

1909. 

1910. 

1909. 

Week           Since 
Oct.  29.  |     July  1. 

Since 
July  1. 

Week 
Oct.  29. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danubian  . . 
Argentine  . . 
Australian' 

Indian 

Oth.  countr's 

Bushels.       Bushels. 

4,184,000    34.307,000 

li.24S.000     83,640,000 

2,600,000    45,536.000 

'.His, 000     18,368.000 

648,000     11.872.000 

536,000     18.688.000 

240,000      3,438,000 

Bushels. 
48,142.000 
77,872,000 

9,216,000 
12.2SO.IIOO 

3,620.000 
22, 304,000 
1 

Bushels. 
642,000 
76,000 
110.000 

l.sss.oOO 

J    

\    

Bushels. 

6,230.000 

2,751,000 

44,935.000 

25,087,000 

Bushels . 
2,800,000 
5,570,000 
6,968,000 

45,784,000 

Total 

15424000  215,849,000 

173,434.000 

5,716.000 

79,003,000 

61,128,000 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 
Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
October.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  state- 
ments for  the  10  months  of  the  calendar  years  1910 and  1909. 

GOVERNMENT  RECEIPTS  AND  DISBURSEMENTS. 


000s  omitted.)  

Aug.     Sept. 


1910. 


Receipts —  $ 

Customs 29,279 

Internal  revenue* 22,963 

Miscellaneous 2,727 


Total  receipts 

Disbursements — 
Civil  and  miscellaneous 

War 

Navy 

Indians 

Pensions 

Postal  deficiency 

Interest  on  public  debt. 
Panama  Canal 


Oct. 


10  Mos. 


S  8  S 

27,558  25,294  272,112 

25,937  26,433  253,073 

2,489    3,539    42,038 


1909. 


Aug.  \  Sept.      Oct.    110  Mos. 


54,969 

16.532 
14,723 

9,924 

1,948 
14,977  13,154 
2,001 


55,984  55,266 


14,206 

15,027 

9,786 

1,222 


1,901 
2,537 


Total  disbursements.  62,542 
Less  repayment  of  un- 
expended balances..     1,466 

Total 61,076 


108 
,888 


16,249 

l  1,590 

12,845 

1,475 

11,437 

1,000 

3,264 

2,895 


59,392  63,755 

I 

2,977    2,300 


£  £  £  $ 

28,590  27,385  29,279  115,167 

19,719  21,877  24.146    88,304 

2,773]   3,130    3,752     14,713 


567,223:51,082  52,348  57,177  218,184 


154,310: 

131,255 

102,734 

16,227 

131,087 

4,599! 

19,156 

3 1,360 1 


14.231 

12,716 

10,110 

1,952 

15,755 

3,000 

1,889 

2,004 


11.847  15 
14,850  15 

10.848  9 
l.o  v,i  1 

13,114  11 

3,002  3 

130  3 

3,188  2 


,378 
190 
,582. 
,628 

S50 

398 
,270 
784 


57,899 
62,593 
41,885 

5,614 
54,566 
10.S99 

8,569 
11,046 


590,728  61,657 
1,569}    1,159 


56,415  61,455,589.159  60,498 


58,068  63,080  253,071 


1,911'  1,196 


7  si 


FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House. 


56,157  61,884  252,288 


♦Includes    corporation  tax  of  $25,557   for  September   and  $23,612,531    for  the 
seven  months  this  year. 

Note. — 1909  receipts  do  not  include  $30,731,008  proceeds  of  Panama  Canal  bonds. 


Month. 


January    . 
February 

March 

April 

May 

June   

July 

AUgUSt 

September 
Total 


Merchandise  Movement  to  New  York. 


Imports . 


78 
77 
102 
78 
08 
72 
69 
81 
67 


1910. 

■? 
,656,123 
,826.788 
,955,233 
,221,201 
,497,815 
,216,609 
,960.872 
,340.437 
,590,619 


697,274,697 


1909. 


789 
074 
729 
898 
230 
252 
6.87 
295 
362 


335 
545 
503 
544 
504 
301 
013 
,105 


Exports. 


1910. 


644.329 
927.253 
874,809 
027,284 
511,642 
04,701 
019,507 
279,115 
959!  66,183,119 


52,i 
49,' 
56, 
52,' 
58, 
61, 
56,i 

65; 


644,319,809  519,171,819 


1909. 


812,004 
319,475 
684,18 
709,272 
571,972 
404.342 
,583,478 
212,360 
779,347 


Customs  Receipts 
at  New  York. 


1910. 


$ 

545,140 
778,746 
988,922 
276,428 
999,383 
119,870 
,911,067 
,276.113 
,699,966 


1909. 


795,700 
775,728 
064,331 
,802,924 
846,056 
318,187 
728,717 
.732.558 
,906,343 


458,076,434  161,595,635  163,970,544 


The  imports  and  exports  of  gold  and  silver  for  the  nine 
months  have  been  as  follows: 


Gold  Movement  at  New  York. 

Silver — New  York 

Month 

Imports. 

Exports. 

Imports. 

Exports 

1910. 

1909. 

1910. 

1909. 

1910. 

1910. 

February   

March - 

April  _   .. 

$ 
421,946 
1,912,799 
2,425,426 
470,490 
493,413 
532,143 

S 
714,693 
819,731 
2,728,363 
742.911 
619,503 
578.263 

$ 

3,113,576 

2.786.542 

1,644,417 

36,168,360 

438,769 

127,503 

177,490 

276,000 

134,500 

S 

7,843,125 

8.818,220 
21.173,385 

6,269,450 
11,094,572 

5,233.050 
13.405,800 

2,847,470 
335,620 

S 
577,95; 
365,049 
439,48? 
503 ,764 
479,415 
577,053 
376,817 
1,007,193 
693,062 

S 
3,935.840 
3,208,972 
3,572,439 
3,442,767 

3,267,495 

3,971,397 

July 

August 

September 

4,900,446        470,018 

9,335.389       600,563 

431,581        481,915 

4,272,4-45 

3,931,438 

424,670 

Total 

20,929,633    7,755,99044,867,157 

77,020,692 

5,019,796 

30,327,463 

BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  October  1909 
will  be  found  in  our  issue  for  Nov.  20  1909,  page  1323. 


1909-10. 

Oct. 

31  1910 

Sept,  30  . . 

Aug. 

31 

Julv 

31 

June 

30 

May 

31 

April  30 

Mch. 

31 

Feb. 

28 

Jan. 

31 

Dec. 

31  1909 

Nov. 

30 

Bonds  and  Legal  Tenders 
on  Deposit  for 


Bomis . 


694,926,070 
691,961,860 
689,813,710 
688,458.280 
686,974,880 
685,671,510 
684,943,460 
lis',. 675,710 
682,695,850 
681,518,900 
683,437,240 
681,689,370 


Legal 
Tenders . 


33,538,463 
32,638,029 
30,188,728 
27,561,375 
27.913,720 
29,477,138 
30.206,728 
31,947,510 
30.635,348 
28,546,979 
26.952,730 
26,438,190 


Circulation  Afloat  Vndcr- 


Bonds. 


691,335,845 

688,157,577 
687,132,323 
684.46S.093 
685.517,013 
<1S2, 765,703 
lis;;. 254, 858 
685,311,486 
679,387,520 
681,332,354 
683,401,523 
680,995,267 


Legal 
Tenders. 


33,538,463 
32,638,029 
30,188,728 
27,561,375 
27,913,720 
29,477,138 
30,206,728 
31.947.510 
30,635,348 
28,546,979 
2'.;.i52,730 
20,438,190 


Total 


S 
724,874,308 
720,795,606 
717,321,051 
712.029,468 
713,430,733 
712,242,841 
713,461,586 
717,258,996 
710,022,868 
709,879,333 
710,354,253 
707,433,457 


The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  Oct.  31. 


Bonds  on  Deposit 
Oct.  31    1910. 

U.  S.  Bonds  Held  Oct.  31  to  Secure— 

Bank 
Circulation. 

S 
21,022,650 
15,337,540 
580,145,400 
51,248,200 
27,172,280 

Public  Deposits 
in  Banks. 

S 

4,788,000 

4,178,300 

24,966.900 

2,798,000 

1,405,000 

4,748,000 

1,044,000 

872,000 

663,000 

146,000 

2,763,000 

Total 
Held. 

4%  Loan  of  1925   

$ 
25,810,650 

3%  Loan  of  1908-1918 

19,515,840 

2%  Consols  of  1930 

2%  Panama  of  1936- . 

605,112,300 
54,046,200 

2%  Panama  of  1938 

28,577,280 

4l"<,  Philippine  Loans 

4,748,000 

4%  Porto  Rico  Loans            

1,044,000 

3.65%  District  of  Columbia 

872,000 

Various.  Territory  of  Hawaii     . 

663,000 

4  %  Philippine  Railway 

Various,  State,  city  and  railroad 



146,000 
2,763,000 

Total 

S694.926.070 

S48.372.200 

S743.29S.270 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  Oct.  1  and 
Nov.  1  and  their  increase  or  decrease  during  the  month  of 
October: 

National  Bank  Notes — Total  Afloat — 

Amount  afloat  Oct.  1  1910 8720,795, 600 

Net  amount  issued  during  October 4,078,702 

Amount  of  bank  notes  afloat  Nov.  1  1910 — 8724,874,308 

Legal-Tender  Notes — 

Amount  on  deposit  to  redeem  national  bank  notes  Oct.  1  1910 $32,638,029 

Net  amount  of  bank  notes  issued  in  October 900,434 

Amount  on  deposit  to  redeem  national  bank  notes  Nov.  1  1910 $33,538,463 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,   Treasury   Department: 

CHARTERS  ISSUED  TO  NATIONAL  BANKS  OCT.  20  TO  OCT.  26. 
9,873— "The  First  National  Bank  of  Weed,"  Weed.  Cal.     Capital.  $25,000 

G.   X.  Wendling,  Pres.;  S.  O.  Johnson,  Vice-Pies.;  C.  E.  Evans, 

2d  Vice-Pres.:  J.  M.  Potter,  Cashier. 
9,874— "The  First   National   Bank  of  Birmingham."    Birmingham.   Mich. 

Capital,    $25  000.      Almeron    Whitehead,    Pres..    Eugene    Brooks, 

Vice-Pres.:  Minnie  T.  Jarvis,  Cashier. 
9,875— The  First  National  Bank  of  Clifton.  Clifton,  Colo.     Capital,  $25, 

000.     A.  J.   De  Long,  Pres.;  J.    F.   Fleming,    Vice-Pres.;   (.'.   W  . 

Thompson,   Cashier.  ,    „„_ 

9,876 — The  First  National  Bank  of  Mulllns.  Mullins.  S.  C.     Capital.  $25,- 

000.      B.  G.  Smith,  Pres.;  M.  C.  Woods,  Vice-Pres.;      I'.  Chalmers 

Rogers,  Cashier. 
9,877 — The  Farmers' National  Bank  of  Rossvllle.   Rossvllle,   111.      Capital. 

$40,000.      D.   Watson.    Pres.:  Chas.  Smith,  Vice-Pres.;  J.  W.  Mc- 

Kown,   Cashier. 
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9,878 — The   National    Bank   of   Orange,    Orange,   Cal.     Capital,    $50,000. 

Wm.  H.  Burnham,  Pres.:  D.  C.  Plxley,  Vlce-Pres.:  J.  R.  Porter, 

Cashier;  C.  J.  Overshlner,  Asst.  Cashier.     Conversion  of  the  Bank 

of  Orange. 
9,879 — The  First  National  Bank  of  Vldalla,  Vldalia,  Ga.     Capital.  $35,000. 

W.  O.  Donovan,  Pres.;  James  McNatt,  First  Vlce-Pres.;  J.  Wade 

Johnson,  Second  Vlce-Pres.;  Geo.  S.  Rountree,  Cashier. 
C"  LIQUIDATION. 

8,226 — "The  First  National  Bank  of  Maddock,"  Maddock,  No.  Dak.,  was 

placed  in  voluntary  liquidation  at  close  of  business  Oct.  4  1910. 
7,281— The  Olive  Hill  National  Bank,  Olive  Hill.  Ky.,  Oct.  15  1910. 
4,300 — The    Arlington    National    Bank    of    Lawrence,    Lawrence,    Mass., 

Oct.  15  1910. 
7.966 — The  Ladysmlth   National  Bank,   Ladysmlth,  Wis.,  was  placed  in 

voluntary-  liquidation  Oct.  24   1910. 
INSOLVENT. 
7.751 — The  National   Bank  of  Beattyvllle,   Beattvvllle.   Ky.,  was  placed 
in  the  hands  of  receiver  Oct.  15  1910. 

Auction  Sales. — Among  other  securities,  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 

Slocks 


Stocks. 

S00  Brigantine  Bch.RR.Oo.of  N.J.I 
260Plula.   &  Brigantine  RR.  Co. 

of  N.  J.,  pref. JS143 

260  Pbila.  &  Brig.  RR.  Co..  com..  1 
50  Brigantine  Bldg.  &  Impt.  Assn.  j 
50  Dominion    Copper   Co.,    Ltd.,) 

SlOeach V  $6 

5B.  F.  Johnson  Publishing  Co.|  lot 

non-cum.    founders'   stock J 

2  German  Amer.  Ins.  Co 644 

140  Conn.  Dynamo  &  Motor  Co.  _  1 
S846  22  Demand   note   of   Conn.  J$l, 800 
Dynamo  &  Motor  Co.,  dated! 
Auer.  11  1010.  with  Int.  at  6% J 


10  City  Club  Realty  Co $  105 

500  N.  Y.  &  Cuba  Mail  &  SS.  Co..  15 

100  Union  Typewriter  Co.,  corn..  56 

100  Gray  Nat.  Telautograph  Co..  8K 

Bonds. 

$50,000  Consol.  stock  of  City  of 
N.  Y.  2 Ms  for  new  parks  in  23d 
&24th  Wards,  1929,  M.&N_76%&int. 

$52,500  Corp.  stock  of  City  of  N.  Y. 

4 Ms.  1957,  M.  &  N 107K  &  int. 

$1,000  Chamber  of  Commerce  of 
State  of  N.  Y.  Bldg.  Fund  non- 
cum.  income  bond 22 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam). 
Atch.  Topeka  &  S.  Fe,  com.(qu.)(No.22) 
Atlantic  Coast  Line  RR..  pref.  (quar.).. 
Cleveland  &  Pittsburgh,  reg.(guar.)  (qu.) 

Special  guaranteed  (quar.) 

Cripple  Creek  Central,  pf.  (qu.)  (No.  20). 

Erie  &  Pittsburgh  (quar.) 

Grand  Trunk,  guaranteed 

First  and  second  preferred 

Missouri  Kansas  &  Texas,  preferred 

\  Li  onal  Kys.  of  Mex.,  1st  pref .  (extra).. 
Norfolk  &  Western,  common  (guar.) 

Preferred  (quar  ) 

Pennsylvania  (quar.) 

Reading  Co.,  second  preferred 

Rome  Watertown  &  Ogd.,  guar.,  (quar.) 

Street  and  Electric  Railways. 
Connecticut  Ry.  &  I.tg.,  com.  &  pf.  (qu.) 

Federal  Light  &  Tract.,  pref.  (guar.) 

Georgia  Ry.  &  Electric,  com.  (quar.)_„_ 
Havana  Electric  Ry..  com.  &  pref.  (qu.). 
d Lincoln  (Neb.)  Traction,  pref.  (quar.).. 
Mctropol.  West  SideElev.,  Chic.,  pf.  (qu.) 

New  Orleans  Railway  &  Light,  pref 

Portland Ry.,L.&  Pow.,  com..(gu.)  (No.6) 

Springfield  &  Xcnla  Rv..  pref.  (quar.) 

Tampa  Electric  Co.  (No.  22) 

Banks. 

Mechanics  &  Metals  (quar.).. 

'•\  iscellaneous. 

Amalgamated  Copper  (quar.) 

American  Chicle  (monthly) 

Extra    

American  Cotton  Oil,  common 

Pn  i erred   

American  Dist.  Teleg.  of  N.  Y.  (No%  61). 
American  Radiator ,  common  (guar.) 

Preferred  (quar.) 

American  Smelters  Securities,  pref.  A 

Preferred  B  (quar.)  (No.  22) 

American  Steel  Foundries  (quar.) 

American  Teleg.  &  Cable,  guar.  (quar.). 
American  Tobacco,  common  (guar.) 

Common,  extra 

Bond  &  Mortgage  Guarantee  (quar.) 

British  Columbia  Packers'  Assn.,  pref.. 

Butte  Coalition  Mining  (quar.) 

Bulterick  Company  (quar.) 

Cambria  Steel  (quar.) 

Canada  Cement,  pref.  (quar.)  (No.  3) 

Casein  Co.  of  Amer.,  pref.  (qu.)  (No.  42) 

Consolidated  Gas  of  N.  Y.  (quar.) 

Crex  Carpet 

D  amond  Match  (quar.) 

Eastman  Kodak,  common  (extra) 

General  Asphalt,  pref.  (quar.)  (No.  14).. 

General  Chemical,  common  (auar.) 

Gorham  Manufacturing,  common  (quar.) 
Internat.  Harvester,  pref.  (qu.)  (No.  15). 
International  Nickel,  common  (quar.).. 

Common  (extra) 

Internat.  Smokeless  Pow.  &  Chem.,  pref 

Kansas  City  Breweries,  pref.  (quar.) 

Lehigh  Coal  &  Nav.  (quar.)  (No.  128)... 

Massachusetts  Gas  Cos.,  preferred 

Michigan  State  Telephone,  com.  (quar.). 

Preferred  (quar.) 

Milwaukee  &  Chicago  Breweries,  Ltd 

Mobile  Electric  Co.,  pref.  (guar.). 

Montreal  Lt.,  H.  &  Pow.  (qu.)  (No.  38). 

National  Carbon,  pref.  (quar.) 

National  Lead.  pref.  (quar.)  (No.  76) 

North  American  Co.  (auar.) 

Peoples  Gas  Light  &  Coke  (quar.) 

Pressed  Steel  Car,  pref.  (qu.)  (No.  47).. 

Procter  &  Gamble,  common  (quar.) 

Pullman  Company  (quar.)  (No.  175).. 

Quaker  Oats,  preferred  (quar.) 

Railway  Steel-Spring,  pref.  (quar.) 

Sears,  Roebuck  &  Co.,  com.  (quar.) 

Silversmiths  Company  (quar.) 

United  Bank  Note  Corp.,  common  (quar.) 

United  Cigar  Mfrs. ,  pref.  (quar.) 

U.  S.  Envelope,  preferred 

United  States  Express  (No.  154) 

U.  S.  Motor,  pref.  (quar.)  (No.  3) 

U.  S.  Steel  Corp.,  com.  (quar.)  (No.  28) 

Preferred   (quar.)   (No.  38) 

U.  S.  Telephone,  pref.  (quar.) 

Virginia-Carolina  Chem.,  com.  (quar.).. 
Warwick  Iron  &  Steel 


Per 
Cent. 


IK 

2K 

IK 

1 

1 

IK 

2 
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2 

1 

IK 
1 

IK 

2 

IK 


1 

IK 

2 

IK 
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2K 

1 

IK 
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Dec. 
Nov. 
Dec. 
Dec. 
Dec. 
Dec. 
Nov. 
Nov 
Nov. 
Nov. 
Dec. 
Nov. 
Nov. 
NOV. 
Nov. 


Nov. 
Dec. 
Nov. 
Nov. 
Nov. 
Dec. 
Jan. 
Dec. 
Nov. 
Nov. 
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2K 

3 

I 

2 

1% 

IK 
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IK 

IK 
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3K 

25c. 
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IK 
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3 

IK 

IK 

IK 

IK 

IK 
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When 
Payable. 


Nov.    10 


Nov. 
Nov. 
Nov. 
Dec. 
Dec. 
Nov. 
Dec. 
Nov. 
Dec. 
Dec. 
Nov. 
Dec. 
Dec. 
Dec. 
Nov. 
Nov. 
Dec. 
Dec. 

NOV. 
NOV. 
NOV. 

Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Nov. 
Dec. 
Dec. 
Dec. 
Nov. 
Nov. 
Nov. 
Dec. 
Dec. 
Feb. 
Nov. 
Nov. 

NOV. 
NOV. 

Dec. 
Jan. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Nov. 
Nov. 
Nov. 
Dec. 
Nov. 
Nov. 
Nov. 
Dec. 
Nov. 
Nov. 
Nov. 
Nov. 


Books  Closed. 
Days  Inclusive. 


Holders 
Nov.  1 
Holders 
Holders 
Holders 
Holders 
Sept.  23 
Sept.  23 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
No  v .    1 


of  rec.  Nov.  4a 
to  Nov.  10 
of  rec.  Nov.  10a 
of  rec.  Nov.  10a 
of  rec.  Nov.  19a 
Nov  .30a 
Oct.  24 
Oct.  24 
Oct  20a 
of  warrant  No.6 
of  rec.  Nov. 30a 
of  rec.  Oct' 3 la 
of  rec.  Nov.  5 
of  rec.  Oct. 22a 
to      Dec.     1 


of  rec. 

to 

to 
of  rec. 


Nov.     1 
Nov.  16 
Nov.  16 
Oct.   23 
Oct.   22 
Holders  of  rec 
Jan.      1      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 


to 
to 
to 
to 
to 


Nov. 
Dec. 
Nov. 
Nov. 
Oct. 
Nov. 16a 
Jan.  15 
Nov.  12 
Oct.  31 
Nov.     1 


15 
1 
19 
12 
31 


Holders  of  rec.  Nov.     5 


28 

19 

19 

1 

1 

15 

31 

15 

1 

1 

15 

1 

1 

1 

15 

21 

! 

1 

15 

16 

in 

15 

15 

15 

1 

1 

1 

In 

1 

1 

1 

LS 
15 
30 
1 
1 
1 
15 
15 
IS 
15 
15 
2 
25 
23 
15 
15 
30 
20 
15 
15 
15 
1 
10 
15 
10 
30 
29 
IS 
1 
15 


Holders 
Holders 
Holders 
Nov.  11 
Nov. 11 
Holders 
Dec.  23 
Nov.  9 
Nov.  23 
Nov.  23 
Holders 
Holders 
Holders 
Holders 
Holders 


of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 


Oct.  29a 
Nov.  14 
Nov.  14 
Dec.  1 
Dec.  1 
Nov.  la 
Jan.  1 
Nov.  15 
Nov.  30 
Nov.  30 
Oct.  31 
Nov.  30 
Nov.  15 
Nov.  15 
Nov.  5a 


Nov.  15      to 
Holders  of  rec. 
Holders  of  rec. 
No  v .    1      to 
Nov.     1      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


Dec.  1 
Nov.  15 
Oct.31a 
Nov.  10 
Nov.  9 
Nov.  16a 
Nov.  30 
Nov. 22a 
Oct.  31a 


Holders 
Holders 
Holders 
Nov.  12 
Nov.  12 
Holders 
Nov.  1 
Holders 
Nov.  13 
Nov. 16 
Jan.  15 
Nov.  6 
Holders 
Holders 
Nov.  6 
Nov.  19 
Holders 
Holders 
Nov.  3 
Holders 
Holders 
Holders 
Dec.  8 
Holders 
Holders 
Nov.  2 
Holders 
Oct.  23 
Nov.  1 
Holders 
Dec.  2 
Nov.  1 
Holders 
Nov.  6 
Nov.    1 


of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 
of  rec. 

to 

to 

to 

to 
of  rec 
of  rec. 

to 

to 
of  rec, 
of  rec 

to 
of  rec, 
of  rec 
of  rec. 

to 
of  rec 
of  rec 

to 
of  rec. 

to 

to 
of  rec 

to 

to 
of  rec 

to 

to 


Nov.  19a 
Nov.  8a 
Nov.  10a 
Dec.  1 
Dec.  1 
Nov.  5a 
Nov.  15 
Oct.  31 
Nov.  30 
Dec.  1 
Feb.  1 
Nov.  15 
Oct.  31 
Oct. 3  la 
Nov.  15 
Nov.  22 
Dec.  15a 
Nov.  3a 
Nov.  22 
Oct. 3  la 
Oct.  31a 
Nov  la 
Dec.  20 
Oct.  31a 
Nov.  10 
Nov.  15 
Nov.25a 
Nov.  10 
Nov.  15 
Oct.  31 
Dec.  14 
Nov.  14 
Oct.  31 
Nov.  15 
Nov.  15 


Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Oct.  29. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

For  definitions  and  rules  under  which  the  various  items 
are  made  up,  see  "Chronicle,"  V.  85,  p.  836. 
We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits. 

Re- 

00s  omitted. 

Average. 

Average. 

Average. 

Average. 

s've. 

S 

S 

S 

S 

$ 

S 

% 

Bank  of  N.  Y__ 

2,000,0 

3,520,3 

19,033,0 

3,331,0 

949,0 

16,451,0 

26.0 

Manhattan  Co. 

2,050.0 

4,184,5 

32,000,0 

7,744,0 

1,568,0 

36,400,0 

25.5 

Merchants'  _ 

2.000,0 

1,789,6 

19,023,0 

3,949,0 

1,135,0 

19,250,0 

26.3 

Mech.  &  Metals. 

6,000,0 

r.'iss.o 

50,232,2 

10,882,1 

1,128,0 

47,333,8 

25.3 

America 

1,500,0 

5,874,2 

23,277,7 

4,048,5 

1,879,1 

22,808,8 

25.9 

Phenix 

1,000,0 

724,9 

7,635,0 

1,468,0 

297,0 

6,750,01 

26.7 

City 

25,000,0 

31.519,7 

170,028,9 

39,372,4 

4,976,0 

158,550,1 

28.0 

Chemical.   

3,000,0 

6,404,7 

28,991,0 

5,088,0 

1,973,5 

26,912,0 

26.4 

Merchants'  Ex. 

600.0 

582,0 

7,289,5 

1,770,8 

197,6 

7,722,0 

25.4 

Gallatin 

1,000.0 

2,533,2 

8,347,3 

1,147,5 

513,3 

6,462,0 

25.7 

Butch.  &Drov_ 

300.0 

158,0 

2,746,6 

630,2 

87,4 

2,405,3 

29.8 

Greenwich 

500.0 

832,9 

7,439,2 

1,891,0 

204,1 

8,347,1 

25.1 

Am,  Exchange. 

5.000,0 

4,439,8 

33,969,6 

5,171,8 

2,782,3 

31,865,3 

25.0 

Commerce. 

25,000,0 

16,497.4 

138,420,8 

22,325,5 

6,620,1 

112,976,0 

25.7 

Mercantile  . . 

3,000,0 

2,726,2 

13,994,9 

1,537,7 

955,5 

9,928,2 

25.1 

Pacific  ... 

500,0 

913,1 

3,589,2 

315,5 

504,3 

3,026,9 

27.0 

Chatham 

450,0 

1,059.7 

8,264  7 

1,121,0 

1.162.1 

8.736.6 

26.1 

People's 

200.0 

470.3 

1,996,1 

489,5 

133,7 

2,141,5 

29.9 

Hanover 

:;. hi  io.il 

11.910.1 

62,834,4 

11,179,2 

7,292,0 

70,115,1 

26.4 

(  itizen's  Cent.. 

2,550,0 

1,746,7 

20,971,9 

4.900,0 

224,8 

19,950,7 

25.8 

Nassau 

500,0 

538,2 

7,119,3 

690,2 

1,206,1 

7,895,9 

24.0 

Market  &  Full'n 

1,000.0 

1,720,7 

8,729,4 

1,632,8 

743,3 

8,695,7 

27.3 

Metropolitan  __ 

2,000,0 

1,478,9 

12,252,9 

3,059,7 

237,1 

12,781,7 

25.8 

Corn  Exchange. 

3,000,0 

5,254,1 

42,037,0 

6,615,0 

5.141.0 

48,2  7.0 

24.3 

Imp.  &  Traders' 

1  ,:,(i(l.(l 

7.545.S 

25,223,0 

4,101,0 

1,724,0 

22,503,0 

25.8 

Park 

5,000,0 

12,524,1 

79,080,0 

19,134.0 

1,248,0 

81,358,0 

25.0 

East  River 

250,0 

108,5 

1,461,3 

317,6 

130.9 

1,460,0 

30.6 

Fourth  .   ... 

5.000,0 

5,624,9 

25,733,0 

3,905,0 

2,200,0 

23,740,0 

25.7 

Second  

1,000.0 

2. UNO,! 

12,679,0 

2,922,0 

194,0 

12,201,0 

25.5 

First  

10,000,0 

20,589,9 

97,090,3 

18,758,3 

1,780,0 

82,463,9 

24.9 

Irving  Exch 

2,000,0 

1,655,0 

22,464,0 

4,794,0 

1,423,4 

23,684,9 

26.2 

Bowery    _ 

250,0 

815,9 

3,494,0 

825,0 

57,0 

3,626,0 

24.3 

N.  Y.  County.. 

500,0 

1,657,4 

7,751,3 

1,180,8 

590,5 

7,573,8 

23.8 

German-Amer. 

750,0 

US' 1,5 

4,034,3 

765,8 

225,4 

3,815,0 

25.9 

Chase. 

5,000,0 

7,706,8 

72,170,4 

14,674,3 

4,981,9 

77,021,1 

25  5 

Fifth  Avenue.  _ 

100,0 

2,109,4 

12,996,4 

2,488,8 

1,171,6 

14,504,1 

25.2 

German  Exch.. 

200,0 

S'.I5.2 

3,930,6 

566,3 

505,8 

4,206,7 

25.4 

Germania 

200,0 

1,016,6 

4,663,5 

856,5 

508,3 

5,322,0 

25.6 

Lincoln      . 

1,000,0 

1,542,5 

14,282,1 

3,185,2 

681,8 

15,107,0 

25.5 

Garfield 

1,000.0 

1,197,7 

8.052,5 

1,985,2 

359,7 

8,280,9 

28.3 

Fifth  _ 

250,0 

499.S 

3,370,2 

532,3 

375.S 

3,594,3 

25.2 

Metropolis 

1,000,0 

2,078,2 

11,213,5 

1,238,8 

1,561,6 

11,033,4 

25.3 

West  Side . 

200,0 

1,019,2 

4,395,0 

1,019,0 

238,0 

4,918,0 

25.5 

Seaboard 

1,000,0 

1.900,2 

20,574,0 

4,347,0 

1,554,0 

23,513,0 

25.0 

Liberty 

1,000,0 

2,771,2 

17,113,1 

3,678,9 

932,3 

17,484,0 

26.3 

N.  Y.  Prod.  Ex. 

1,000,0 

757,1 

8,303,4 

2,320,7 

267,7 

10,050,4 

25.7 

State 

1,000,0 

782,2 

15,318,0 

4,366,0 

311,0 

18,721,0 

25.0 

14th  Street 

1,000,0 

320,4 

5,934,5 

1,135,7 

585,5 

6,517,5 

26.4 

Coal  &  Iron 

1,000.0 

:;tj,i 

5,880,0 

762,0 

749,0 

5,899,0 

25.6 

Union  Exch... 

1,000,0 

952.4 

8,582.0 

1,170,2 

976,0 

8,362,0 

25.6 

Totals,  Average 

133,350,0 

194,250,3  1226,043,0  241,390,8  67,243,5 

1192,682,7 

25.9 

Actual  figures 

Oct.  29.. 



1226,631,0  239,280,9  68,391,8 

1192,517,1 

25.8 

a  Transfer  books  not  closed . 
last  Issue  as  on  common  stock. 


ft  Less  income  tax.     d  Erroneously  reported  la  our 
e  On  account  of  accumulated  dividends. 


On  the  basis  of  averages,  circulation  amounted  to  §48.104,500  and  United  States 
deposits  (included  in  deposits)  to  81,623,100;  actual  figures  October  29,  circulation, 
$47,925,500;  United  States  deposits,  $1,623,600. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Oct.  29. 


Capital  as  of  Aug.  31 

Surplus  as  of  Aug.  31 

Loans  and  investments. . 
Change  from  last  week. 


Specie   

Change  from  last  week. 


Legal-tenders  &  bk.  notes 
Change  from  last  week. 


Deposits   

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 

P.  c.  reserve  to  deposits. . 
Percentage  last  week.. 


State  Banks 

in 

Greater  N.  Y. 


25,175,000 

38,315,700 

295,907,200 
—1,631,800 

47,108,400 
—920,400 

24,994,500 
—25,800 

339,293,800 
—2,840,100 

93,077,700 
—939,400 

28.0% 
28.1% 


Trust  Cos. 
in 

Greater  N.  Y. 


$ 
65,656,000 

172,728,334 

1,040.657,900 
—1,203,200 

116,438,000 
—35,000 

13,432,200 

+  200 

1,076,652,700 
—12,857,000 

135,516,700 
— 149,900 

15.7% 
15.8% 


Stale  Banks 

outside  of 

Greater  N.  Y 


8,998,000 

10,891,650 

95,609,300 
+  363,600 


100.341,500 
— 481,900 

19,981,500 
—564,300 

20,6% 

21,2% 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


$ 
9,075,000 

9,817,991 

139,299,700 
+  506,200 


145,093,800 
— 499,500 

19,885,000 
—787,700 

14.4% 
14.9% 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

Note. — "Surplus"    Includes   all   undivided   profits.     "Reserve   on   deposits"   In- 
cludes, for  both  trust  companies  and  State  banks,  not  only  cash  items,  but  amounts 
due  from  reserve  agents.     Trust  companies  In  New  York  State  are  required  b 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  accordln 
to  location  as  shown  below.     The  percentage  of  reserve  required   Is  computed  o 
the  aggregate  of  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  wlthi 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre 
sented  by  certificates,  and  also  exclusive  of  depostls  secured  by  bonds  of  the  State 
of  New  York.     The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  the  reserve  being  computed  on  the  whole  amount  of  deposits 
exclusive  of  time  deposits  not  payable  within  30  days,  represented  by  certificates 
(according  to  the  amendment  of  1910),  and  exclusive  of  deposits  secured  by  bonds 
of  the  State  of  New  York. 

— Trust  Cos. —     — State  Banks — 


Reserve  Required  for  Trust  Companies 
and  Slate  Banks. 
Location- 


Total 
Reserve 


Of 

which 


Total 
Reserve 


Of 

which 


Required  in  Cash. Required,   in  Cash. 


Manhattan   Borough 15  ?„  15',,  25 /„  15% 

BrooklynBorough(wlthoutbrancheslnManhat).15%  10%  20%  10% 

Other  Boroughs  (without  branches  In  Manhattan). 15%  10%  15%  "K% 

Brooklyn  Borough,  with  branches  in  Manhattan..  15%  15%  20%  20% 

Other  Boroughs  with  branches  In  Manhattan 15%  15%  15%  15% 

Elsewhere  In  State 10%  6%  15%  6% 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an 
aggregate  for  the  whole  of  the  banks  and  trust  companies  in 
the  Greater  New  York. 

NEW   YORK   CITY   BANKS   AND   TRUST   COMPANIES. 


Week  ended  Oct.  29. 


Capital  as  of  Aug  31.. 

Surplus  as  of  Aug.  31.. 

Loans  and  investments 
Change  from  last  week 

Deposits 

Change  from  last  week 


Specie 

Change  from  last  week 


Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 


Total  reserve 

Change  from  last  week 

Percentage  to  deposits 

requiring  reserve 

Percentage  last  week. . 

Surplus  reserve 


Clear. -House 
Banks. 

ActualFigures 


$ 

132,350,000 

193,297,900 

1,226,631,000 
— 4,538,700 

1,192,517,100 
—7,414,700 

239,280,900 
— 4,222,200 

68,391,800 
+  1,341,200 

307,672,700 
—2,881,000 


307,672,700 
—2,881,000 


25.83% 
25.91% 

9,543,425 


Clear  .-House  :  State  Banks  & 
Banks.  Trust  Cos.  not 
Average,      tin  C.-H.  Aver. 


132,350 

193,297 

1,226,043 
—6,119 


,000 

900 

000 
,100, 


S 
74,631,000 

180,661,300 

1,132,540,600 
—1,272,900 


1,192,682,700  al ,080 ,958 .300 
—8,993 


241,390 
—3,489 

67,243 
+  904 

308,634 
—2,584 


,000 

800 
.500 

500] 
800 

300 
700 


,853,900 

123,153,900 
+  99,100 

622,082,000 
—60,300 

cl45,235,900 
+  38,800 


23,555,300 
—691,600 


308,634,300 
—2,584,700 


25.90% 
25.92% 

10,463,625 


168,791,200 
—652,800 


17.3% 
17.4% 


Total  of  all 
Banks&  Trust 
Cos.  Average. 


$ 
206,981,000 

373,959,200 

2,358,583,600 
—7,392,000 

2,273,641,000 
—13,846,900 

364,544,700 
—3,390,400 

89,325.500 
+  844,500 

453,870,200 
—2,545,900 


23,555,300 
—691,600 


477,425,500 
—3,237,500 


+  Increase  over  last  week.     — Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item,  "Due from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City";  with  this  Item  included, 
deposits  amounted  to  51,190,863,700,  a  decrease  of  S13.188.800  from  last  week. 
In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount  State  banks 
held  315,365,700  and  trust  companies  8129,870,200. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing-House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 

We  omit  two  ciphers  in  all  these  figures . 


Week 

Loans  and 

Tot.  Money  Entire  Res. 

Ended. 

Investments . 

Deposits. 

Specie. 

Legals. 

Holdings. 

on  Deposit. 

$ 

$ 

$ 

$ 

$ 

Aug.  27.. 

2.346.781.2 

2,331.878,3 

421.021,3 

91.463,2 

512,484,5 

537.996,1 

Sept.    3.. 

2,348.900.4 

2,326,474,5 

412,681,1 

89,655,0 

502,336,1 

528.336,2 

Sept.  10.. 

2,355.593,2 

2,320.771.3 

401.048,5 

88,124,7 

489.173,2 

516,455,2 

Sept.  17.. 

2,367,842,8 

2.328,750,6 

397,232,0 

88,597,9 

485,829,9 

513,289,9 

Sept.  24.. 

2.375.411,8 

2.329,379,2     392.538,2 

88,911.4 

481,449,6 

508,147,8 

Oct.      1.. 

2,388,453,3    2,330,077,9,    382,271,2 

89,226.2 

471,497,4 

497,810,3 

Oct.      S.- 

2,387,881,5   2,316,630,7     374,198,8 

87,948,8 

462,147,6 

489,103.9 

Oct.    15.. 

2.382,131,5   2,306,865,9     371,151,9 

88,364,2 

459.516,1 

484,935,4 

Oct.    22. . 

2,365,975,6    2,287,487,9     367,935,1 

88,481,01    456,416.1 

480,663.0 

Oct.    29.- 

2,358,583,6 

2,273,641,0     364,544,7 

89,325,5'    453,870,2 

477,425,5 

Reports  of  Clearing  Non-Member  Banks. — The  following 

is   the   statement  of  condition  of  the  clearing  non-member 

banks  for   the   week  ending   October  29,  based  on   average 

daily  results: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Loans, 

Legal 

Deposit  with 

Disc'ts 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing 

Banks, 

Deposits. 

ments. 

Notes. 

Agent. 

&c. 

N.    Y.   City 

Boroughs   of 

Man.&  Brx. 

$ 

$ 

$ 

$ 

? 

$ 

$ 

$ 

Wash.  Hgts 

100,0 

270,6 

1.282,0 

139,0 

50,0 

175,0 

16,0 

1,288,0 

Century  

250,0 

160,2 

1,343,4 

27,0 

162,8 

64,9 

201,1 

1,280,0 

Colonial 

400,0 

362,5 

5,519,5 

826,6 

484,8 

717,9 

269,0 

7,164,6 

Columbia  . . 

300,0 

751,7 

6,011,0 

625,0 

580,0 

925,0 

70,0 

7,087,0 

Fidelity  ... 

200,0 

175,5 

1,119,5 

87,1 

87,4 

117,0 

1,153,6 

Jefferson 

500,0 

521,3 

3,086,4 

203,9 

320,2 

262,2 

371,9 

3,552,0 

Mt.  Morris. 

250.0 

313,8 

2,605,9 

4   4,2 

28,2 

329.8 

86,7 

3,306,1 

Mutual 

200,0 

371,3 

3,606,8 

37,3 

589,7 

469,5 

5,3 

4,208,0 

Plaza      .  . 

100,0 

453,8 

4,313,0 

319,0 

428,0 

627,0 

5,215,0 

23rd  Ward. 

200,0 

106,5 

1.863,6 

155,4 

51,3 

245,6 

2,017,7 

Yorkville  .  _ 

100,0 

451,8 

4,159,2 

50,5 

740,8 

233.5 

260,3 

5,284,4 

NewNeth'l'd 

200,0 

265,5 

2,393,0 

274.0 

91,0 

267,0 

25,0 

2,622,0 

BattPkNat 

200,0 

156,8 

1,532,6 

217,9 

43,5 

83,6 

1,343,5 

Aetna  Nat. 

300,0 

317,7 

2,122,3 

484,7 

39,8 

130,6 

19.3 

2,137,2 

Borough  of 

Brooklyn . 

Broadway  . 

200,0 

513,3 

3,388,3 

27,4 

474,9 

322,5 

247,7 

3,878,0 

Mfrs'  Nat.. 

252,0 

831,9 

5,568,5 

468,1 

192,1 

776.7 

151,7 

5,992,0 

Mechanics'  . 

1,000,0 

815,4 

11,364,4 

277,3 

1,273,9 

1,337,0 

236,6 

14,357,3 

Nassau  Nat. 

750,0 

1,010,4 

6,761,0 

576,0 

301,0 

1,071,0 

6,815,0 

Nat  City... 

300,0 

601,8 

3,800,0 

95,0 

684,0 

590,0 

166,0 

4,963,0 

North  Side. 

200,0 

139,0 

2,263,9 

131,9 

105,2 

209,7 

109,7 

2,560,6 

First  Nat_. 
Jersey  City. 

First  Nat.. 

300,0 

611,0 

3,347,0 

334,0 

74,0 

379,0 

38,0 

3,029,0 

400,0 

1,251,8 

5,300,2 

286,8 

366,5 

2,370,8 

144,0 

6,837,1 

Hud. Co. Nat 

250,0 

751,9 

3,083,6 

154,5 

50,6 

260,2 

159,3 

2,711,5 

Third  Nat. - 

200,0 

394,5 

2,083,7 

36,8 

136,7 

302,6 

15,2 

2,170,7 

Hoboken. 

First   Nat_. 

220,0 

623,3 

3,220,5 

133,9 

35,9 

144,4 

121.9 

2,919,3 

Second  Nat. 

125,0 

245,9 

2,797.8 

110,4 

77,0 

71,7 

191,6 

3,015,0 

Tot.  Oct.  29 

7,497,0 

12,409,2 

93,937,1 

6,553,7 

7,469,3 

12,484,2 

2,906,3 

106908,5 

Tot.  Oct.  22 

7,497,0 

12,469,2 

94,506,4 

6.600,2 

7,444,7 

12,992,5 

2,991,6 

107999,8 

Tot.  Oct.  15 

7,497,0 

12,469,2 

93,945,8 

6,368,1 

7,730,2 

12,526,1 

3,260,5 

107630,4 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  week'y  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 


We  omit  two  ciphers  (00)  in  all  these  figures. 


*a*  — 

Capital 

Banks. 

and 

Surplus. 

Boston. 

$ 

Oct.     8.. 

40.200,0 

Oct.  16.- 

40,200,0 

Oct.  22-. 

40,200,0 

Oct.  29.. 

40,200,0 

Phila. 

Oct.     8_. 

55,465,0 

Oct.  15.. 

55,465,0 

Oct.  22_. 

55.465,0 

Oct.  29-. 

55,465,0 

Loans. 

Specie. 

Legals. 

$ 

206,477.0 
207,460,0 
207.413,0 
206,874,0 

257.355,0 
257,856,0 
254,305,0 
253,155,0 

$            s 

22,184.0    4,554,0 
22,688,0    4,816,0 
23,937.0    5.416,0 
24,485,0    5,256,0 

70,334,0 
71,582,0 
71,553,0  , 
69*650,0 

Deposits,  a 


Circu- 
lation. 


$ 

250.143.0  8,024,0 

258.236.01  8,029.0 
255,682,01  8,001,0 
245,891,0  7,988,0 

304,626,0  16,384,0 
308,493,0  16,356,0 
305,620.0  15,902.0 
301.249,0  15,957,0 


Clearings. 


169.377,5 
165,194,1 
194.487,6 
165,654,9 

160,501,8 
139,370,6 
160.592.5 
141,157,4 


a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  $3,042,000  on  Oct.  29,  against  $3,044,000  on 
Oct.  22. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Oct.  29;  also 
totals  since  the  beginning  of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  goods 

General  merchandise.  . 

Total .- 

Since  January  1 . 
Dry  goods 

General  merchandise.  _ 

Total  43  weeks 


1910. 


$2,733,044 
11,984,615 


$14,717,659 

$130,094,039 
626,765,441 


$756,853,480 


1909. 


1908. 


$3,239,616 
16,822,661 


$2,812,145 
10,883,915 


$20,062,177  $13,696,060 

$139,414,588  $101,899,904 
577,811,723  417,887,438 


$717,226,311  $519,787,342 


1907. 


$3,195,714 
11,385,972 


$14,581,686 

$155,724,942 
564,338,042 


$720,062,984 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  29  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1910. 

1909. 

1908. 

1907. 

$18,639,614 
541,786,803 

$16,039,359 
492,886,838 

$8,495,520 
517,614,116 

$12,653,728 

Previously  reported 

520,269,343 

Total  43  weeks.     

$560,426,417 

$508,926,197 

$526,109,636 

$532,923,071 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  29 
and  since  Jan.  1  1910,  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS    AND    IMPORTS    OF    SPECIE    AT    NEW    YORK. 


Gold. 

Exports. 

Imports. 

Week. 

SinceJan.l. 

Week. 

SinceJan.l. 

Great  Britain 

$1,700 
125,000 

$32,150,000 

4,455 
3,292,817 

9.493~,766 
41,900 

$9,650 

3,650 

3,329 

31,631 

58,758 

$13,469,736 

France   _. 

3,491,695 

Germany 

West  Indies.   . 

314 
501,473 

Mexico   

242,294 

South  America .   

All  other  countries 

1,946,594 
1,283,689 

Total  1910 _- 

$126,700 

1,640,000 

50,000 

$519,233 
82,400 

485 

$44,982,938 
78,964,692 
47,697,925 

$32,633,991 

2,029,100 

558,008 

69,742 

47,825 
6,505 

$107,018 

107,737 

79,409 

$598 
72,990 

1,808 
45,051 

$20,935,795 

Total  1909 

7,507,327 

Total  1908 

15,091,297 

Silver. 
Great  Britain ...........     .- 

$13,344 

France 

Germany   

West  Indies . 

1,635 
13,125 
71,839 

Mexico 

South  America .   

All  other  countries 

1,423,387 
1,136,099 
1,286,635 

Total  1910 

$602,118 
540,064 
912,820 

$35,345,171 
37,441,388 
35,680,971 

$120,447 

236,215 

73,597 

$3,946,064 

Total  1909 

4,235,599 

Total  1908 

3,219,705 

Of  the  above  imports  for  the  week  in  1910,  $3,650  were 
American  gold  coin  and  $273  American  silver  coin.  Of 
the  exports  during  the  same  time,  $126,700  were  American 
gold  coin  and were  American  silver  coin. 

gatiMttjgi  and  ?f  iimticial. 


Railroad  and  Industrial  Stocks 

Let  us  send  you  our  circular  describing  110  ISSUES  of  listed  Rail- 
road and  Industrial  Stocks. 

Spencer  Trask  &  Co. 

43    EXCHANGE    PLACE,  -  -  -  NEW    YORK. 

Chicago,  111.,  Boston,  Mass..  Albany,  N.  Y. 

Members  New    York,  Stock  Exchange 


WHITE,    WELD    &    CO. 

Members  New  York  Stock  Exchange. 

5  NASSAU  STREET,  THE  ROOKERY. 

NEW  YORK  CHICAGO 


BANKING  and  EXCHANGE  of  every  description  In  connection  with 

EXPORTS   &    IMPORTS 

International   Banking  Corporation 

60  Wall  St..  New  York.  CAPITAL  &  SURPLUS.  $6,500,000 

BRANCHES    and    AGENCIES    throughout    the    WORLD. 


THE  INTERNATIONAL  BANK 

Oreanized  under  the  laws  of  N.  Y.  State.  60  Wall  St.,  New  Y  rk. 

Accounts  Invited.     Interest  paid  on  Term  Deposits. 

LTHOMAS  H.  HUBBARD.  President. 
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Wall  Street,  Friday  Night,  Nov.  4  1910. 

The  Money  Market  and  Financial  Situation. — A  review  of 
Stock  Exchange  operations  this  week  would  be  largely  a 
repetition  of  the  recent  history  of  that  institution.  Except 
for  the  activity  in  a  few  speculative  issues  and  the  more  or 
less  cautious  ventures  of  the  board  room  traders,  there  would 
have  been  practically  "nothing  doing." 

Interest  in  the  State  election  increases  as  Election  Day 
draws  near.  The  wagers  point  to  the  election  of  the  Demo- 
cratic candidate  for  Governor,  and  the  strength  of  the  stock 
market,  in  face  of  that  circumstance,  indicates  the  desires 
of  financial  interests  in  that  regard.  No  doubt  the  passing 
of  Election  Daj-  will  result  in  more  activity,  whatever  may 
be  the  effect  upon  prices. 

The  news  of  the  week  has  been  rather  meagre.  Reports 
of  railway  earnings  show  in  many  cases,  as  was  expected  by 
careful  students  of  the  situation,  a  falling  off  in  the  volume 
of  traffic,  and  until  crop-moving  becomes  more  general 
there  seems  to  be  little  prospect  of  a  change  in  this  particular. 
Last  week's  bank  clearings  showed  a  falling  off  of  fractionally 
over  10%,  and  this  week's  returns,  which  are  delayed  on 
account  of  the  storm,  will  doubtless  make  a  similar  exhibit. 

The  money  market  has  been  firm  all  week,  call  loans  on  at 
least  two  days  reaching  434%  and  to-day  getting  up  to 
4%%,  while  time-loan  rates  have  also  risen  to  the  highest 
of  the  season.  The  Bank  of  England,  on  the  other  hand, 
shows  a  substantial  increase  in  gold  holdings,  a  heavy  re- 
duction of  loans, and  therefore  a  larger  percentage  of  reserve. 
The  Bank  of  France,  however,  makes  a  less  favorable  report 
than  last  week,  and,  as  we  then  remarked,  the  foreign  situ- 
ation as  a  whole  has  not  materially  changed. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3%  to  4%%.  To-day's  rates  on  call  were  3%@4%%. 
Commercial  paper  quoted  at  5%>@6%  for  60  to  90-day  en- 
dorsements, 5%@6%  for  prime  4  to  6  months'  single  names 
and  6 % (ft  6 34%  for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £937,125  and  the  percentage 
of  reserve  to  liabilities  was  49.11,  against  46.11  last  week. 

The  rate  of  discount  remains  unchanged  at  5%  as  fixed 
Oct.  20.  The  Bank  of  France  shows  a  decrease  of  1 7,425,000 
francs  gold  and  an  increase  of  3,200,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders 

Reserve  held 

25%  ol  deposits 

Surplus  reserve 

Surplus,  excl.  U.  S.  dep 


1910. 
ics  for 
week  ending 
Oct.  29. 


Diff(  i 
from 
■us  week. 


Dec. 
Dec. 
Dec. 


132,350,000 
193,297,900 

1,226,043.000 

48,104,500 

1,192,682,700 

1.(123,100;  Inc. 

241,390,800,Dec. 

67,243, 500jlnc. 

308,634,30o!Dec. 
298,170,675  I'r 


6,119,100 

23.100 

8,993,000 

5,700 

3,489,500 

904.800 


1909. 
Averages  for 
•  tiding 
Oct.  30. 


1908. 

Averages  for 

in;  /,  ending 

Get.  31. 


127,350,000 

177. 371,800 

,233,904,900, 

53,166,300 

,234,014,300 

1,673,400 

251,359,500 

71,053,900 


2,584,700      322,4 13.4(10 
2,248,250      308,503,575 


10,463,025  Dec. 
10,869,400  Dec. 


336,450 
335,025 


13,909,825 

14,328,175 


126,350.000 

163,720,100 

,333,365,600 

52,983,500 

,411,416,300 

9,253,000 

305,162,400 

81,280,800 

386,443,200 
352,854,075 


33,589,125 
35,902,375 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  actual 
condition  of  the  banks  on  Saturday  morning  as  well  as  the  above  averages.  These 
figures,  together  with  the  returns  of  separate  banks,  also  he  summary  issued  by  the 
.State  Banking  Department,  giving  the  condition  of  State  b;>nks  and  trust  companies 
not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — Easier  discount  rates  in  London  and 
firmer  money  here  operated  to  cause  a  decline  in  sterling  ex- 
change this  week.  The  undertone  at  the  close  to-night  was 
quite  weak. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  82  J^  for  60-day  and  4  86 %  for  sight.  To-day's 
actual  rates  for  sterling  exchange  were  4  8190@4  82  for  60 
days,  4  8575(7/  1  N5s5  for  cheques  and  4  8630@4  8640  for 
cables.  Commercial  on  banks  4  8134@4  8134  and  docu- 
ments  for   payment   4  81J4@4  81%.     Cotton   for   payment 

4  80%@4  81 34  and  grain  for  payment  4  81J4<3  -1  81%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  22  34  less  1-16@5  2234  for  long  and  5  20  less  l-32@ 

5  20  for  short.  Germany  bankers'  marks  were  94%@94  5-16 
for  long  and  94  15-16  less  1-32(7/  04  15-16  for  short .  Amster- 
dam bankers'  guilders  were  40  22(6  10.25  for  short. 

Exchange  at  Paris  on  London,  25f.  28c;  week's  range 
25f.  2834c  high  and  25f.  25%c  low. 

Exchange  at  Berlin  on  London,  20m.  4834  pf-5  week's 
range,  20m.  48%pf.  high  and  20m.  47pf.  low. 

The  range  of  foreign  exchange  for  the  week  follows: 

Sterling ,  Actual —                     Sixty  Days.           Cheques.  Cables. 

High  for  the  week 4  82^                      4  8615  4  8665 

Low  for  the  week 4  81%                      4  8580  4  8035 

Paris  Bankers'  Francs — 

High  for  the  week 5  21%  less  1-16     5  19  %  less  1-32  5  18%  less  1-16 

ir  the  week 5  22^  less  1-16     5  20      less  1-16  5  19  %  less  3-32 

Germany  Bankers'  Marks — 

High  for  the  week 94  7-16                   95  95 H  less  1-32 

Low  for  the  week 94%                          94%  911.5-16 

Amsterdam  Bankers'  Guilders — 

High  for  the  week.. _ 40.02                       40  27  40.32 

Low  for  the  week 39  91                         K).?2  40.27 

The  following  are  the  rates  for  domestic  exchange  at  the 
under-mentioned  cities  at  the  close  of  the  week:  Chicago, 
par.  Boston,  par.  San  Francisco,  60c  per  $1,000  premium. 
Savannah,  buying,   3%c.  per  $1,000  discount;  selling,  par. 


St.  Louis,  10c  per  $1,000  discount.  St.  Paul,  50c  per  $1,000 
premium.  Charleston,  buying,  par;  selling,  1-lOc  per 
$1,000  premium.     Montreal,  par. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  $6,000  New  York  Canal  4s  at  104%  to  104 J^. 

The  daily  transactions  in  railway  and  industrial  bonds 
are  again  reduced  to  an  average  of  less  than  $2,000,000  par 
value,  and  the  market  has  been  unusually  steady.  In  several 
cases  closing  prices  are  identical  with  those  of  last  week,  and 
where  changes  have  occurred  they  are  very  generally  limited 
to  minor  fractions. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  only  $3,000  4s,  coup.,  at  11534.  The  following  are 
the  daily  closing  quotations;  for  yearly  range  see  third  page 

following. 


Interest 
Periods 


2s,  1930 registered  Q— Jan 

2s,  1930 coupon  Q — Jan 

3s,  1908-18 registered  Q— Feb 

3s,  1908-18 coupon  Q— Feb 

4s,  1925 registered  Q— Feb 

4s,  1925 coupon  Q— Feb 

2s,  1936. Panama  Canal  regis  Q— Feb 
2s,  1938. Panama  Canal  regis  Q— Nov 


Oct. 
29 


♦100% 

*100% 

*101% 

*101% 

*115 

*U5H 

*100M 

*woy2 


Oct. 
31 


♦100% 

*100% 

*101% 

♦101% 

*115 

*U5H 

*iooy2 

*100H 


A'OM. 

1 


Nov. 
2 


100% 

10(1  m 

101% 
T01% 
T15 

115J4 
•1003^ 
'100JS 


*100% 

'■  Km  ■, 

*101% 

*101% 

*115 

*U5H 

*100'A 

*iooy2 


Nov. 
3 


"100% 
*100% 
*101% 
*101% 
*115 
115^ 

*iooy2 
*iwy2 


Nov. 
4 


*100% 

♦100% 

♦101% 

*101% 

♦115 

*115H 

*100}4 

*  100  34 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  dull  and  irregular  throughout  the  week.  Prices 
declined  on  Monday  and  were  relatively  steady  on  Tuesday. 
Wednesday's  market  was  somewhat  firmer,  and  on  Thursday, 
when  the  volume  of  business  was  nearly  twice  as  large  as  on 
Tuesday  (it  was  still  larger  to-day),  there  was  a  decided  ad- 
vance in  prices.  The  latter  movement  was  led,  as  such 
movements  so  frequently  are,  by  Union  Pacific,  Reading 
and  United  States  Steel,  all  of  which  have  covered  a  range 
of  from  3  to  4  points.  Average  range  about  2  points  and 
net  changes  about  evenly  divided  between  higher  and  lower. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  has  been  excep- 
tional in  a  drop  of  over  12  points,  about  half  of  which  it  re- 
covered. Canadian  Pacific  has  been  notably  strong,  ad- 
vancing over  4  points  and  selling  at  the  highest  in  its  history. 
In  sympathy  with  this  movement  the  "Soo  Line"  shares 
advanced  534  points.  On  the  other  hand,  New  York  Cen- 
tral has  declined  1%  points,  Baltimore  &  Ohio  and  Wabash 
preferred  a  point,  while  Southern  Pacific  and  Rock  Island 
are  nearly  a  point  lower. 

International  Harvester  has  been  conspicuously  active 
to-day  and  advanced  4  points,  one  of  which  was  lost. 

Copper  stocks  have  been  strong  on  the  favorable  report . 

For  daily  volume  of  business  see  page  1238. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  Nov.  4. 


Sales 

for 

Week 


Range  for  Week. 


Lowest . 


Amer  Brake  Shoe&Foun1 
Preferred 

Batopilas  Mining 

Buff  Rochester  &  Pitts J 
Cent  &  South  Amer  Telg 
Col  &  Hock  C&I  tr  rects 
E  I  duPont  Powd,  pref. 

Gen  Chemical,  pref 

Lackawanna  Steel 

Ontario  Silver  Mining. 

Rutland,    pref 

St  Jos  &  Gd  Isl,  2d  pref 
Sears,  Roebuck  &  Co_. 


200   90 
200127 
100    S2% 
100105 
20IH9 
1,110'     4 
50    83 
.  103 
100,  39 
400      2Y2 
635,  40 
100   39 
1,300/169 


Nov 
Nov 
Nov 
Oct 
Nov 
Nov 
Nov 
NOV 
Nov 
Nov 

Oct 

Oct 

isov 


Highest . 


91 
130 

S2% 
105 
119 
5 

83 
103 

39 

2y2 

44 
39 

174  'A 


Nov  4 
Nov  3 
Nov  1 
Oct.  31 
Nov  2 
Oct  29 


Nov 

Nov 

Nov 

Nov 

Nov 

Oct   31 

Nov    4 


Range  since  Jan.  1. 


Lowest . 


83% 
119 

S2 

95 

110 

4 

83 
101 H 

34 
2 

28 

38 
150 


Oct 

July 

Sept 

May 

Aui 

Sept 

Nov 

June 

Oct 

July 

Feb 

Feb 

June 


Highest. 


91 
130 

S3J4 
106 
120 
6H 

88 
107 

45 

3y2 

44 
40 

174  y2 


Nov 
Nov 
Jan 
Jan 
Jan 
Oct 
Jan 
Mch 
May 
Feb 
Nov 
Feb 
Nov 


Outside  Market. — The  week  in  outside  securities  opened 
dull  with  a  fractionally  lower  range  to  prices,  though  after 
this  a  firmer  tendency  ruled  generally.  Butte  Coalition  ad- 
vanced from  19  to  21.  Chino  eased  off  from  20%  to  2034,, 
sold  up  to  22%,  then  dropped  to  21%.  The  close  to-day  was 
at  21%.  First  National  Copper  weakened  from  3  7-16  to 
2J/g.  Giroux  sold  down  from  7  9-16  to  7  34  and  up  to  8, 
the  close  to-day  being  at  7J4>  Greene-Cananea  eased  off 
from  7  34  to  7  and  advanced  to  8,  finishing  to-day  at  7%- 
Inspiration  Copper  was  off  at  first  from  934  to  9,  but  im- 
proved later  to  9  9-16.  Miami  rose  from  19%  to  20^. 
Ray  Central  Copper  was  exceptionally  active,  and  after 
weakening  from  134  to  1  5-16  sold  up  to  1  13-16  and  ends 
the  week  at  1%.  Ray  Consolidated  after  the  loss  of  about 
half  a  point  to  20,  ran  up  to  21%,  the  final  quotation  to-day 
being  21%.  La  Rose  Consolidated  continued  a  feature, 
improving  from  4%  to  5,  though  reacting  to  4%.  Nipissing 
ranged  between  11%  and  H-  Trading  in  miscellaneous 
securities  was  a  little  more  active  at  advancing  values. 
American  Tobacco  went  down  2  points  to  426  and  advanced 
to  435.  The  regular  quarterly  dividend  of  234,%  and  734% 
extra  was  declared.  American  Writing  Paper  preferred  sold 
up  from  25  to  2834  ar>d  reacted  to  28.  Houston  Oil  common 
gained  about  2  points  to  9%,  then  fell  to  834-  The  pre- 
ferred went  up  from  42  to  47  and  down  to  45.  Interconti- 
nental Rubber,  after  the  loss  of  a  point  to  26.  advanced  to 
2834,  to-day's  business  carrying  the  price  to  2934-  the  close 
being  at  29%.  Standard  Oil  at  first  declined  from  611  to 
610,  but  subsequently  sold  up  to  617,  with  sales  to-day  up 
to  620.  United  Cigar  Mfrs.  common  weakened  from  61  to 
6034,  but  recovered  to  61 34,  with  sales  of  odd  lots  during 
the  week  at  62%.  In  bonds  Western  Pacific  5s  fluctuated 
between  94%  and  93  J4- 

Outside  quotations  will  be  found  on  page  1238. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    1'AGES 


STOCKS— HIOH EST  AXD  LOWEST  SALE  PRICES. 


Salurdaii         Monday  Tuesday        Wednesday      Thursday  Friday 

Oct.  2,9  Oct.  31  Nov.  1  Not'.  2  Nov.  3.  Nov.  4. 


♦25 
♦65 

101*1 

•117% 
108% 
•90 
77 
197% 
♦65 
♦  275 
82% 
*30 

* 

24 

♦  4S 
12414 

♦148% 

149 
♦201 
♦142 
♦102 

♦3 

♦6 

73 
♦99 

5934 

70% 

♦  74 
*169 
*4971-> 

32% 
*74 
*50 
•12% 
♦24 

29% 
•48% 
*35 
127 
*59 

♦  131" 
♦881" 


35 

70 

1041" 

101*4 

UM- 

10   '  ■ 

91 

77>4 
198% 

681 
285 

821 

43 

651 

24 

49 
125 
150 
149% 
210 
150 
168 
31" 
8 

73 
110 

60 

761- 

751 
172 
600 

32% 

761- 

60 

26 

30% 
4934 
3712 
12712 
60 
14i» 
96 
941" 


132% 
22 
5714 
*1914 
♦34% 
*75 
♦32% 
♦65'" 
♦  18 
♦41 
♦62 
145 
*142 
♦291" 
♦50 
136 

♦88% 

*34 

♦64 

54 

*135 

*70 

*33% 

116l8 

♦651" 
•106% 

♦88% 
♦152 
*149 
42% 
99 

♦871- 

119  " 
♦  104 

*90 
*105 

13H" 

S98% 
*110 

1521s 

*87 

♦95 
33 

*64 


♦28 
*66 
118% 
251 2 

♦26  ~ 

13% 

*7 

27I4 

58% 
♦109 
17314 

9273 
*27 
*56 

1818 

38% 

48 
♦72% 

*6 
♦  16 

*8 

581 , 


132% 
22l8 
58 
1934 
35l2 
7712 
3212 
67 
20 
49 
60 

145 

1421" 
3134 
541  ■> 

14014 

89  " 

3434 

671 

541 
140 

71 

3^ 
117 

671 
110 

93 
154% 
14914 

42% 

99 

90 
119% 
109 
110 
115 
13218 

9814 
116 
152% 

89 

98 

33% 

651" 


♦25 
*65 
10312 
<  1011 1 
117':; 
10S13 
91 
76% 
19S14 
*65 
♦275 
81% 
*30 
* 
23% 
♦47 
123% 
♦147% 
14S 
207 
*140 
*1G0 
♦3 

"70" 
♦99 

5834 
*75% 
*74 
169 
*497'2 

32% 

74 
*50 
•12% 

24% 

29% 

48% 
*35is 
125% 

58 

14% 
*s81" 


35 

70 
IO4I4 
102 
11734 
109 

91 

77 
20018 

681; 
285 

821; 

45 

651; 

231) 

49 

124% 

1471 
Us 
207 
150 
168 
31 


110 
591" 
76% 
75% 

16934 

600 
32% 
74 
60 
141" 
24% 
29% 
483j 
39 

12634 
59 

1434 

96 

94% 


*25 
*65 
10334 
10134 

►  117 

[08% 

*90 

7678 
200% 
♦621 " 
*275 

82J4 
*30 

* 

"23% 

*48 
123% 
*149 

*i48 

♦205 

*140 
♦  160 

*3 

*6 

61 
*99 

59% 

♦  75 
*74 
169% 

♦4971" 
32-% 

♦  74 
*50 
*1234 
♦24 

29% 

4S3S 
*36 
126 

58 

1434 
♦88% 

13l" 


35 

70 
104% 
10134 
1181 
109 

91 

77 
20238 

68% 
285 

8334 

45 

65% 

23% 

50 
125 
150 
149 
210 
150 
170 
3'2 
7 

70 
110 

59% 

77 

75% 
169% 
600 

32% 

76 

60 

14!" 

25 

2934 

49 

39 
126% 

59 

16% 

96 

95% 
139 


30 

69 

1191s 

25% 

28  ' 

13% 
81" 

2714 

5834 
112 
174 

927, 

30 

581" 

18% 

39I4 

48 

74  Ig 
7 

18 
9 

59% 


*131% 
211" 
56% 

*19 

*34 

*75 
32 

*65% 

*18 

*41 

*62 

144% 

♦  142 
♦29% 
*45 
137% 
149% 
*S8% 

34% 

♦64 

5334 

♦135 

7OI4 

33% 

115% 

6634 

♦  106% 
♦  88% 

*153 
149 
§42% 

98% 

89 
117% 
105 
*90 
*105 
131 
♦96 
*110 
150% 
*87 
*95 

32 

64 
♦58 

4034 
*27 
*65 
116% 

25% 
*59 

2634 

13 

*7 
§26 

5834 

♦  108 
171% 
*91 
♦27 
♦5g 

17% 
37% 
48 
73 
*51" 
♦15 
*7 
58% 


1331 

22 

571 

191" 

35 

77% 

32 

67 

20 

49 

64 
145 
142% 

31 

541" 
1391 
14934 

8914 

3434 

68 

54 
140 

70% 

34 
116% 

67 
110 

93 
154% 
149% 

42% 

987g 

89 
11834 
105 
110 
115 
131*4 

98% 
116 
152% 

89 

97% 

3234 

64 

62 

41% 

30 

69 
11838 

25% 

6012 

27% 

1378 
834 

26 

5834 
112 
173% 

93 

30 

59 

18 

38% 

48 

73% 
61" 

17 
9 

5834l 


132% 
2134 
5678 
19 

*34 

*75 

♦31% 

*66 

♦  18 
41 
63 

142% 
*141 
♦29% 
♦48 
139-2 

♦  148 

89 
34% 
*64 
53% 

♦  135 
♦70 

33% 
115% 
67 
♦106% 
♦88% 
♦152 
149% 
♦42% 
9834 
♦87 
118% 

♦  103 
♦90 

♦  103 
131% 
♦96 

♦110 
1513* 

8734 
♦95 

32% 

64% 
♦60 

42% 
♦27 
♦65 
117% 
♦25% 

59 

26% 

♦  13 
♦6 

♦25% 
5834 
♦110 

172% 

♦92 

♦30 

♦56 

§1S38 
38% 

♦  47% 
73 
♦5% 

♦  15 
♦71" 
5834 


132% 

22% 

5734 

19% 

35 

771» 

321" 

67 

20 

41 

63 
143 
143 

31 

54% 
141% 
150 

89 

341" 

671 

54 
140 

71 

33?s 
110% 

6834 
110 

93 
1541" 
1493g 

43 

99 

90 
119 
108 
110 
115 
13134 

98! 
116 
153% 

87% 

98 

33% 

64% 

64% 

42% 

30 

70 
118% 

26 

59 

26/"8 

14 

10 

27 

58% 
112 
173% 

93 

32 

59% 

18% 

3838 

48% 

73 
6 

161" 
8% 


♦25 
♦65 
104«4 

10134 
118% 

♦  108% 
♦90 

77 
200 
•62 

♦  275 

831" 
♦30 
* 
24 
48% 
124% 
1491" 
14S34 
♦203 

♦  140 
♦160 

♦3 

♦6 

67 
♦99 

59% 
♦75% 
♦74 
169 
♦4971" 

3234 

•60  " 

♦  121" 
2  1% 
29% 
4S% 
♦3634 
126*4 
597g 
15% 
93 

♦  125" 


35 
70 

105% 
101*4 
118% 
109% 

91 

77% 
201 

681 
2S5 

84 

45 

05% 

24 

48*4 
125% 
1491' 
148% 
210 
150 
170 
31 
8 

70 
110 

591 

77 

751" 
109 
000 

3234 

"go" 

14% 
24% 

29% 

49% 

39 
127% 

60 

1634 

93 

94% 
135 


135 

21% 
57% 
19% 

341" 
♦75 
♦31% 
*00 

♦  18 
♦40 
♦03 
14534 
143 
♦29% 
♦48 
139 

♦  149 
♦88% 

34% 
♦04 

54 
♦135 

71 

34 
115% 
♦07 

♦  100% 
♦88% 
154% 

♦  149% 
+42% 

99% 
♦801" 
11884 
♦103 

♦  90 

♦  103 
131% 

■■'Jo 

♦  110 
152% 

♦  86% 
♦94% 

333g 
65 
00% 
42% 
♦27 
♦63 
11834 
20 

♦  59 
•2634 

13% 
♦  6 
27% 
58% 

♦  108 
173% 

93 
30 

♦  56 
1838 
3834 
48 

§73 
•5% 
♦15 
7% 
6234 '      62% 


135 

22 

5778 

1934 

35% 

77% 

32% 

66% 

20 

47 

68 

145*4 

143 
30% 
54 

141% 

150 
90 
34% 

67i2 

54 
140 

71% 

35 
116% 

69 
110 

93 
154% 
149% 

43 

993g 

89 
1193g 
108 
110 
110 
132 

98% 
115% 
153*8 

881 

97% 

33% 

65 

60% 

4234 

30 

69 
119% 

25 

59% 

271" 

1334 
8 

27% 

58% 
112 
1741" 

93 

30 

59% 

181" 

38% 

485g 

73 
61" 

16% 
8% 

64 


♦25 

♦05 

104% 

10H" 

118% 

1087g 

♦90 

7734 
199% 
♦021  •> 
2  80 

8334 
♦30 
* 
24 
48% 
125 
1491" 
148% 
♦203 

♦  140 

♦  100 

♦3 

♦6 

65 
♦98% 

593g 

76% 
♦74 
170 

♦  4971" 

3234 

♦74 

♦  59 

♦12% 
24-% 
29% 
48% 

*3634 

127% 
593g 
15% 

♦91 

♦125" 


35 

70 
105% 
10H 
US! 
109 

91 

78 
200% 

681" 
280 

84% 

45 

051" 

2434 

48% 
120% 
150 
149 
210 
150 
170 
3% 
8 

66"4 
110 

59*4 

701" 

751" 
170 
590 

33% 

77 

00 

14 

2434 

30% 

491" 

39 
12734 

597s 

15'8 

96 

94% 
135 


♦25 
♦65 
Z10334 
101% 
118% 
108% 

91 

77% 
198 
♦62 
♦276 

833g 
♦32 

* 

"241" 
♦48" 
125 
149 
148 
♦203 
145 
+  100 

♦3 

♦  0 

00 
♦98% 

59% 
♦70% 

♦  74 
109 

♦4971" 
33 1" 

♦  74 
♦53 

♦  12*4 

♦  24 
29% 
49 

♦38 
127% 
00 
15% 
♦88% 
* 


35 
70 

10434 
101% 
119 
109% 

91 

78% 
199% 

72% 
285 

84% 

45 

051" 

2434 

49 
126% 
150 
149 
210 
145 
170 
3% 
8 

00 
110 

00 

77 

75% 
170 
000 

3334 

,«, 

60 

14 

24% 

301" 

49*4 

39 
1283g 

Oil" 

1534 

96 

94 


135% 

22 
58 
19% 
35 

♦  75 
32% 
66% 

♦18 

♦40 

♦03 

140 

143% 

♦291" 

♦  48   • 
139% 

♦  149 
♦88% 

3434 

♦  04 
54% 

140 

72 

35% 
115% 

08 

♦  100% 
♦88% 
154% 
149 

43 
9934 

118*4 

♦  103 

♦  90 

♦  103 
131% 

98 

♦  112 
152% 
♦86% 

96 
33% 
64 
62 
42*4 
♦27 

♦  05 
118% 

20% 
59% 
♦27 
13*4 

♦  0 
27% 
58% 

♦  110 
174% 
♦91 
♦28 

58 

18% 

3834 

48% 

73 

♦  51" 

♦  15 
♦7% 
62% 


13534 
22% 
59% 
21% 
36% 
77% 
33 
00% 
20 
47 
68 

146% 

143% 
31 
54 

139% 

150 
90 
35% 
67% 
54% 

140 
72% 
361" 

1161 
687 

110 
93 

1541" 

1491 
43 

100 

1191 
108 
110 
110 
132% 

98 
115% 
154% 

89 

96 

33% 

65 

62 

43 

29 

69 
11934 

26% 

60% 

29 

13% 
8 

2734 

59% 
113 
175% 

93% 

30 

58 

18% 

39 

48% 

73% 
6% 

101" 
81" 

63 


135 

22% 

58% 

2134 

36 
♦75 

3234 

66 
♦18 

12 
♦63 
147 
143 
♦29% 

531" 
138% 
♦149 
♦88% 

35 
♦64 

54% 

♦  137 

72 
36 
11434 
07% 

♦  10634 
♦8834 
154 
149 

43 
99% 

118% 
♦103 
♦90 

♦  103 
Z130 

♦93% 

♦  112 
153% 
♦88 
•96 

33% 
65% 

♦  61% 
42% 

♦  28 
♦67 
118% 

20 

6034 
♦27 

14 

*6 

2734 

59% 
111% 
174% 

9234 
♦25 

♦  56 
18% 
38 
47% 
73 

0 
15% 

8% 
62% 


135 

23% 

59% 

221" 

37% 

77% 

32% 

66 

20 

42 

68 
1473g 
143 

30% 

5334 
140 
150 

90 

35% 

68 

54% 
142 

72 

36% 
117 

68*4 
110 

93 
154 
149 

441 
100% 

120 

10s 

110 
110 
131% 

98% 
115% 
150 

88% 

97 

34% 

66% 

63 

43% 

30 

70 
120 

26% 

63 

28 

14 
8 

27% 

61 
111% 
1761 

9338 

30 

59 

18! 

39% 

47% 

73 
0% 

10% 
8% 

63% 


Sates  0/ 
tAe 

Week 
Shares. 


STOCKS 

NEW   YORK   STOCK 
EXCHANGE 


28,200 
1,150 

si  11 1 
2,800 

200 
11,650 
29,035 


100 
44,525 


2,550 
300 

28,  125 

800 

1,750 

100 

100 


-- 

— 

.. 

29a 

3 

130 
260 

1 

900 

1,410 
100 


400 
9,160 
2,250 


7,400 

7,800 

275 

100 


400 


2,100 
18,050 

IS, 000 
8,400 
2.900 


2,100 
200 


200 

200 

1.650 

1,020 


200 

14,399 

100 

100 

5,200 


1,800 
125 

1,700 
18,950 
42,700 

1,510 


400 

1,040 
0,410 
2,500 

100 
12,235 

100 


22,220 
150 


399,050 

100 

200 

20,400 

1,500 

200 

1,700 


36,275 

4,910 

2,680 

700 

4,400 


1,300 

3,000 

300 

316,650 

560 

100 

100 

1,250 

7,300 

1,700 

695 

1,000 

550 

000 

12,0  00 


•  'ail.  oads 

A  no  Arbor 

<X      Do  prcr 

-tch  Topeka  &    Santa  Fe 

Do  pre! 

Atlantic  Coast  Line  RK__ 

Baltimore  &  Ohio 
Do   pref 

Brooklyn   Rapid  Trans' t_ 

/  tanadian  Pacific 

V.  'ana (I a  Southern 

Jcntrai  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

hie  CJt  VVes,  trust  ctfs__ 

Do  pref  trust  ctfs 

.'h.cago  SFlw  &  St  Paul.. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

.  hie  St  P  Minn  &  Omaha 

Do    pref 

hie   L'n  Trac  ctfs  stmpd 

i)o  pref  ctfs  stmpd 

Jleve  Cin  Chic  &  St  L 

Do    pref 

-.dorado  it  Southern 

Do  l;t  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
eaware  Lack  &  West. 

neaver  &  Rio  Grande 

Do    pref 

.jetrolt    United 

iJu'.uth  So  Shore  &  Atlan 
Do    pref 

t^rie 
J     Do  1st  pref 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  VV,  deb  ctfli 

Havana  ICIectric 
Do    pref 

docking  Valley. 

Do  pref 

Il.inois    Central 
nterboro-Metropolitan  . 

i)o  pref 

Iowa  Central 

Do    pref 

1/  C  Ft  S  &  M  tr  cfs,  pref 

IVansas  City  Southern.. 

Do  pref 

Lake  Erie  &  Western 
Do  pref 

Long  Island 

Louisville  <Sc  Nashville 

jVIanhattan  Elevated 

i-'JLinueapolis   &  St  Lou's 

Do    pref 

Minn  St  P  &  S  S  Marie 

Do    pref 

Do  leased  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Paciilc 

Nash  Chatt  &  St  Louis. 
at  Rys  of  Mex  1st  prei 

Do  2d  pref 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d  pref 

N  Y  N  H  &  Hartford 

Subscription  receipts  z__ 
lN   Y  Ontario  &  Western. 

Norfolk   &   Western 

Do  adjustment  pref 

Northern  Pacilic 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  prei 

Pennsylvania 

PittFb  Cin  Chic  &  St  L._ 
Do    pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

Ot  L  &  San  Fr,  1st  pref.. 

0  Do  2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacilic  Co 

southern  v  tr  cfs  stmpd - 

Do    pre!               do 
'Texas  &  Pacific 

1  bird  Avenue  (N  Y) 

loledo  Hallways  &  Light 
foledo  St  L  &  Western.. 

Do    pref 

I  win  City   Rapid  Transit 

Union  Pacilic 
Do  pref 

Unit  Rys  luv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref. 

iVsst  Maryland  Ry 

Do  pref. 

Wheeling  &  Lake  Erie. 

Do  1st  pref 

Do  2d  pref 

Wisconsin    Central 


Range  Since  January  1. 
On  basis  of  loo-share  lots 


Lowest 


25 

481" 

90% 
197 
1(121" 
100% 

87% 

08'" 
170  " 

60!" 
248 

65 

23  78 

64% 

19 

40 
1 13% 
143 
137% 
20  i 
140 
§160 

4% 

61 

99 

46 

70 

70 
149% 
490 

23% 

02% 

45 

10 

17 

19% 

35 

20% 
118 

45 

11 

881. 

94% 
102 

86 
124 

14% 

41% 

15 

25 

68 

23 

58 

15 

39 

60 
13U; 
123 

23 

40 
114 
144 
2-80% 

27 

57 

41 
125 

00 

23% 
105i8 

55% 
§101 

82% 
149 
1143 

38% 

88% 

88 
111!" 
100 


Feb 
Feb  23 
J'ly  20 
J'ly 
J'ly  20 
Sei)  6 
Sep  10 
Feb  , 
Feb  h 
J'ly  j,, 
J'ly  20 
Aug  2 
J'ly  .0 
J'ne:"/ 
J'ly  28 
J'ly  .0 
J'ne30 
Sep  i 
J'ly  -0 
J  ne  27 
Apr  2s 
Apr  20 
May  24 
Sep  ;s 
Nov  1 
Sep  14 
J'ly  .6 
J'ly  -7 
Aug    1 

J'ly  20 
J'ly  20 
J'ly  26 
J'ly  20 
J'ly  11 
J'ly  l 
J'ly  -6 
J  ly  26 
J'ly  .7 
J'ly  27 
J'ly  .0 
J'ly  e 
Aug  10 
Jan  20 
Jan  25 
May  5 
Feb  7 
J'ly  26 

J'ly  26 
J'ly  26 
J'ne^o 
J'ly  20 
Aug  2 
J'ly  20 
Aug  2 
J'n«3o 
Oct  1 
J'ly  1 
J'ly  26 
J'ne3o 
J'ly  20 
Seo  21 
J'ly  26 
J'ne  0 
Sep  20 
J'ly  20 
J'ly  .0 
J'lv  20 
J'ly  ^6 
Feb  3 
J'ly  20 
J'ly  26 
May  4 
J'ly  8 
Apr  28 
Apr  28 
J  nelo 
Aug  2 
J'ly  20 
Feb  2 
Aug  3 
Oct  13 


105 
1221" 

89 
110 
130% 
*85 

87_ 

22»78 

54 

58 

34% 

18% 

51% 
103% 

18 

43 

22% 

5!" 

5% 
19 
4  2% 
10J 
152% 
8S% 
23% 
4/ 
12% 
28% 
40 
67 

3 

8 

4 
44 


Feb  14 
J'ly  20 
J'ly  20 
Oct  25 
J'ly  2a 
Aug  24 
J'ly  .0 
J'ly  20 
J'ly  27 
Aug  11 
Aug  2 
J'ly  20 
J'ly  .0 
J'ly  20 
J'ly  20 
J'ly  20 
J'ly  20 
J'ne  1 
J'ly  0 
J'ly  20 
J'ly  28 
J'ly  28 
J'ly  2,, 
J'ly  26 
J  ne30 
J'ne3 
J'ly  2 
J'ly  -0 
J'ly  20 

Aug  15 
Apr  28 
J'ne 30 
Jne30 
J'ly  26 


Highest 


124is 
104% 
137% 
119% 
94 

202% 
70 

312 

92 

003, 

09 

3078 

04% 
1  ■ 

172% 
1821" 
225 
K.J 
i/oi., 

5% 
12% 
92% 

104 
00  % 
8  , 
81 

185 

220 
62 
81 
00 
18% 
34% 
34% 
52% 
VI 

1437S 
801" 
18% 
971 
99 

140 

101% 

147 
25% 
02% 
30 
64% 
80 
44% 
71 
25% 
6234 
70% 

159% 

140 
o3*4 
80 

145 

156% 
92% 
51% 
1 45g 

73% 

140 

72% 

36% 
128 

08?8 
109*4 

98 

162 

«51 

50 
108% 

91% 
I46.'i 
118% 


Mch 
Men  8 
Jan  3 
Jafl  lu 
Jan  6 
Jan  s 
J  a  a  1 
M-sy  1 
Nov  J 
dan  4 
Jan  , 
Jan  3 
Jan  3 
Apr  1 
Jan  c 
Jan  10 
Jan  3 
Jan  . 
Jau  o 
Jan  t 
Feb  .. 
Feb  18 
Jan  4 
Jan  4 
Mch  18 
Jan  15 
Feb  '  6 
Men  4 
Jan  0 
Jan  3 
Mch  21 


Jau 
Jan  3 
Jau  27 
Jan  3 
Jan  4 
Jan  6 
Mcli  b 
Mch  8 
Jan  3 
Jan  4 
Mch  22 
Apr  H 
Jan  4 
Oct  4 
J  nel4 
Jan  5 
Jan  11 
Jan  12 
J  a  11  3 
Jan  3 
Feb  is 
Jan  3 
Jau  4 
Jan  6 
Jan  3 
Apr  M 
Jan  6 
Oct  e 
Jau  4 
Feb  :  ! 
Mch  3 
Mch  2 
Jan  3 
Jau  i 
Jan  5 
May. :, 
Nov  3 
Nov  3 
Nov  3 
Mill  9 
Nov  3 
Jan  21 
Jan  19 
Mch  14 
Mch  1 1 
Jan  6 
Mch  21 
Mch  10 
Jan  3 
Jan  12 


118 

13812 
104% 
116 
172% 
931" 
1101" 
57% 
921" 
73  " 
00 
341" 
77% 
rl3S% 
3334 
75 
3634 
191" 
15*4 
54% 
72% 
1171" 
204% 
10334 
421, 
2 
-7% 
0L 
643. 
74 
10 
23 
131" 
04 


Jan  3 
M'-h  9 
Mch  2  2 
Mch  1 
Feb  18 
Feb  17 
Jau  5 
Jan  3 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan  12 
Jan  4 
Jan  4 
Jan  3 
Jan  3 
Jan  '< 
Jan  3 
Jan  8 
Jan  3 
Jan  o 
Mch  12 
Oct  22 

J  a  a  • 
Jan  3 
Jan  3 
Nov  2 


Range  for  Previous 
Year  (1909) 


Louies'. 


20     Mch 


■"  'S 
10J% 

107'" 

L03% 

'.  1 

67 

t!65 

00% 
'- '.  5 

:o*s 

57  7g 

70 

31% 

58*4 
141 
158% 
173% 
/OS 
148 
166% 
31" 
734 

08 
100 

51 

70% 

73% 
16734 
535 

37*8 

79% 

56 

14% 

28 

22% 

30% 

281 2 
136% 

05's 

13% 

39 

83% 


Jan 
Jan 
Jan 
Feb 
S\ov 
oan 
Mch 
Jan 
Feb 
Jau 
Feb 
Nov 
Dec 
Dec 
Feb 
Mch 
Feb 
Mch 
Api 
Jan 
Dec 
Dec 
Jan 
Jan 
Oct 
Jau 
Jan 
Feb 
Feb 
Jan 
Jau 
Jan 
Nov 
Feb 
Mch 
Mch 
Mch 
Feb 
Mch 
NOV 

Feb 
Feb 


Highest 


25     Mch 


88 
137 
1 1% 
36*4 
26% 
48 
7434 
37 

<'Tn 

19'; 

4  s 

50 

rl21 

137 

51 

81 
132% 
147 

89 

351 9 

71 

05 
122% 

44!" 

21 
120!" 

4S% 
100 

70% 
11  .".4 
/il4?l" 

42% 

84% 

85% 
133% 

76 
100 

88 
126% 

80% 
104 
118 

89 

90 

20% 

67'>8 

05% 

30 

20!  2 

47'" 
114% 

22 

60 

30 

7 
43 
64% 

97 

172!" 

191 

.30 
50% 
15 
41 


Apr 
Feb 
Mch 
Mch 
Nov 
Seo 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
•J  an 
Dec 
Sep 
Mch 
Jan 
Apr 

J  i.v 

Feb 

Feb 

Feb 

Jan 

Apr 

Dec 

Feb 

Mch 

Feb 

Apr 

Nov 

Dec 

Feb 

Jan 

Mch 

F"eb 

Mch 

Mch 

Mch 

Feb 

Jan 

Feb 

Feb 

Mch 

Feb 

Feb 

Feb 

Mch 

Feb 

Feb 

Jan 

Feb 

Feb 

Jan 

Feb 

Dec 

May 

Feb 

Feb 

Jan 

Feb 

Mch 

Feb 

Feb 

Feb 

Feb 


5    J  ly 

15%  J'ly 

6%  J''y 

357r  Jan 


126*8 

106*4 

1131" 

122% 
96 
82% 

189*8 
70i.i 

323% 
91ij 
!  4% 
781" 
3738 
04% 

165% 

Ivl 

L9S% 
,230 
107 

180 

18% 
83% 
105 

08% 

80 

84% 
200 
080 

51 

90 

71% 

21 

30' 2 

39 

50*4 

46 
157^8 

881 2 

21 
103 
100 


Oct 

J'ne 

Aug 

J'ly 
Apr 
J'ne 
Oct 
Nov 
Sep 
Dec 
Apr 
Mch 
Dec 
Deo 
Sep 
Aug 
Aug 
Aug 
Aug 

J'ly 

Jan 

Jan 

Dec 

Mca 

Jan 

May 

Jan 

May 

Apr 

Apr 

Feb 

Aug 

Jan 

Jaa 

J'ne 

Aug 

Aug 

Aug 

Aug 

Dec 

Dec 

Dec 


94% 

1(52% 

25% 
03% 
30 
62 

S2 

;o% 
75% 

29% 

04  % 

7H" 
1021" 
153% 

05 

90 

149% 
164% 

9! 

50% 

78% 

77% 
1  12 

04 

20% 
147% 

09 
100 

95 

174% 

/1 14  9% 

55% 
102 

92% 
159% 
1101" 
5190 
115 
151% 

99% 
110% 
173*8 

90 
117% 

81 

94% 

74 

00% 

35% 

82 
139% 

34 

75% 

40% 

421" 

15% 

54?8 

74% 
116% 
219 
1181" 

47 

77 

27  h 

61*4 


J'ne 

Aug 

Dec 

Dec 

Apr 

Apr 

Sep 

Aug 

Aug 

Aug 

J'ne 

Dec 

Aug 

Jan 

Jan 

Jan 

Jan 

Auir 

Dec 

Oct 

Oct 

Aug 

Dec 

Dec 

May 

Aug 

Nov 

Feb 

Nov 

J 'no 

Dec 

J'ne 

Dec 

J'ly 

Aug 

Dec 

Sep 

Dec 

Sep 

Dec 

Sep 

Sep 

Aug 

Dec 

Dee 

Dec 

Dse 

Sep 

Deo 

Dec 

Aug 

Aug 

Dec 

Aug 

Jaa 
Jan 
Oct 
Jan 
Dec 
Aug 
Aug 
Sep 
Sep 
Dec 
J'n« 


12%  Jan 
257g  Jan 
15%  Jan 
oo>  Apr 


LAMivS  ANu    iitUSiV  COMPANIES— JRO.vE,iS'    QUOTATIONS. 


Banks 

New  York, 

Aetna 

America  T-- 
Amer  Exch. 
Audubon  .. 
Battery  Pk 

BoweryTl 

Bronx  Uorol 
Bro is  N at 
Bryant  Pk  \ 
Butch  <Sc  Dr 
Century  1j__ 
Chasf 


ma 

Ask 

175 

ISO 

595 

605 

230 

115 

125  . 

122!" 

375 

300 

195 

205 

155 

160 

138 

145 

170 

175 

430 

45) 

lianks 

Jhatham  .. 
Chelsea  Ex|. 
Chemical  .. 
Citizens'   Ctl 

City 

Coal  &  Iron 
Colonial  1|_. 
Coliiujibia  Ti- 
Commerce  . 
Corn  Ex  <|__ 
East  Uiver. 
Fidelity  1|__ 
Fifth   A  veil. 


bid 

As* 

310 

320 

200 

425 

43  0 

150 

154 

3821" 

3871- 

152" 

157% 

40J 

405 

T201 

f.02% 

T315 

... 

115 

125 

165 

175 

4090 

4250 

Banks 

Filth    

Ktrst  

14th   StTJ__. 

Fourth 

Gallatin 

(jarfield 

Germ-Am  1j 
Uerm'n  Exfl 
Germania  }% 

Gotham 

Greenwich  11 

Hanover 

Dim  &  Trad 


Sid 

Ask 

30) 

350 

835 

845 

150 

1 55 

tl8S 

U91 

330 

340 

290 

300 

140 

150 

4S5 

505 

55) 

575 

150 

255 

265 

010 

625 

5021" 

537% 

Banks 

Irving  N  Ex 
JelfersonH.. 

Liberty 

Lincoln 

Manhattan^] 
Mark't&Ful 
vlech&Met's 
Mercantile  . 
Merch  Exch 
Merchants'. 
Metropolis  \ 
Metropol  'nil 
Mt  MorrisH. 


Bid 

Ask 

200 

210 



185 

025 

400 

423 

320 

330 

2521" 

257% 

245 

250 

150 

160 

160 

170 

181 

ISi 

390 

410 

203 

200 

250 

2  60 

Dinks 
Mutual  H... 

Nassau  i| 

New  Ncth'd 
NewYorkCo 
New  York. 
N'ht  &DayD 
19th  Ward. 
Northern  .. 

Pacilicll 

Park 

People's  11.. 

Phenix 

PlazaH 


but 

Ask 

285 

295 

240 

210 

220 

900 

315 

325 

200 

215 

250 

E  1 

105 

230 

240 

;  2 

259 

2  75 

190 

209 

625 



Banks 

Prod  Exch  % 

Reserve 

seaboard  .. 

Second 

Sherman 

State  11 

12th  Ward. 
23d  Ward.. 
[Jn  o:i  ICxc. 
Wash  H'ts  1 
West  Side  li 
V  orb  vine  fl. 


tint 

Ask 

160 

165 

100 

105 

400 

400 

425 

135 

275 

290 

140 

140 

170 

275 

05) 

500 

.- 

•Bid  and  a  ked  pr  ces; 
♦  Sale  at  Sloe::  Kxchan 


no  sales  were  111a  ie  on  til's 
Te  or  at  auction  this  week 


day.   t  Kx-rignts.    i  Less 
It  First  installment  pa 


tnan  IOO  snares.  llSta 
d       ii  Sold  at  private 


te  oanns.   a  lix-div 
sale  at  this  price 


liteail 

z  2d 


and 
paid. 


runt*.    0  New  stock:, 
l/3d  -_iaiJ-. 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday 

Oct.  29. 


•250 
*Sl2 
♦321' 
6884 
473.J 
*101 
3712 
93 

9% 
75 
53% 
•112 
*65 

♦  105 
♦240 

*41" 

♦23  " 

17% 

121" 

♦82  " 

401" 

♦105 

5 

343S 

♦86 

7912 
105 
♦240 
♦100 
491  a 
118% 

♦  115 
1407s 
♦9234 

32% 
♦95% 
♦42 

3212 

61 
♦137 

*9% 
♦30 
♦3414 

♦  105% 

34 

*4 

136% 

16% 

♦79 

*60 

3U2 
♦12 
'•391  ■> 
155 

8% 
111 
♦12234 
*5% 
1734 
'  *1234 
f    55 
■  *42 
1  »82 
I  1041" 
f*9134 
!  *731" 

♦  110 
*_      . 

♦  161" 
'  *84 

♦5814 
flOoU 

20 
t  *75 

>  ♦ee 
33 

4H2 
♦108 
(♦89 
[  *19% 
♦70 

3434 

9634 
169 

♦2 

*312 
♦35U 
*95 

34 

98 

5H2 
♦105 

377g 
140 
♦85 

*S'" 
♦55" 

♦  101 

♦  105 

♦  16 
♦55 

♦101 
♦69 

♦612 
♦16 
3534 
*11034 
♦72 

78'4 

119% 

49 

64I2 

♦124 

♦... 


10 
341" 
69% 
47»4 

37% 
93 

9% 

751- 

537s 

H5I4 

6612 

2~7~5~ 
5 

24 

I8I4 

121" 

3412 

401" 

1061" 

5 

3438 

88 

80% 
105% 
320 
102 

491" 
1187g 
117 
141 

94 

3238 

42 

3212 

61 
13912 

11% 

301j 

351 
1061" 

34 

5 

137 

I7I4 

80 

64 

311" 

1834 

43 
156 

8I4 
IIH4 
123 
534 

1734 

I3I4 

55 

43 

83 
10434 

93 

75 
112' 
122 

18 

87 

59 
10514 

20% 

79 

67 

33 

45% 
109 

92 

201 2 

71 

3434 

9634 
169 
21 
5 

37 
105 

34 

98 

52 
113 

38% 
140 

95 
9 

60 

108  " 

191" 

60 
105 

71 
7% 

1934 

36 
IIII4 

74 

79 
11978 

49% 

6412 
126 

56 


Monday 
Oct.  31. 


♦164      167 
721 2    721 2 
7312    7334 

♦120      124 


♦250 
934 
32'4 
68% 

47'2 
*100 
37 
♦92 
9l2 
75 
5318 
113% 
65% 
*105 
♦240 
41o 
*231" 
17""i 
*117S 
*31% 
3914 
*105 
*41" 
3434 
*S6 

7834 
105 
*240 
*100 
*47U 
llSSi 

♦  114 
140 

9334 
*31 
*96 

4H" 

30li 
*58 
*137 

*i)l2 
*30 

3418 
*10512 

3338 

*4 
1351" 

1678 

79 
*60 

3114 
♦12 

39 
154 

8I4 
109 
123 

*514 
*16 

1234 

5512 
*42 
§82% 
10334 
*91 
*7312 
*110 

* 

*16 
*84 

59 
*105 

20 
*75 

66 
|3234 

401 2 
10834 
*90 

20 

7012 
534 

9612 
zl66 
2 

*31" 
*35I8 
*95 

33!8 

97% 

51 
*109 

37 
*139 
*90 

*8 

*57 

*103 

♦  105 
*16 
560 
*98 
*67 

*612 
*16 

35% 
IIII4 

72 

7678 
X117 

48 

6312 
♦124 


934 
321" 
69l8 
4734 

37% 

94 

978 

75 

54 

113% 

65*2 

2Y5" " 
41" 

241" 

18" 

12% 

31«4 

40 
106U 
514 

35 

88 

80% 
105% 
320 
102 

48 
118% 
118 
141 

9334 

32 

9612 

42 

32 

6H" 
1391" 

111" 

3014 

341 
1061 

3334 

6 

13638 

17 

79 

64 

32 

16 

40 

15434 

838 

llOlj 

123 

6 

18 

12«4 

551" 

43 

821 
104i4 

93 

75 
113 
122 

18 

87 

59 
107 

2OI4 

79 

66 

3234 

41 
10834 

93 

20 

70l2 

34 

961 

166 

2 

5 

37 
105 

331 " 

9734 

52I4 
112 

3818 
140 

95 
9 

60 

108 

1912 

60 
107 

71 
712 

1934 

35% 
IIII4 

72 

78l4 
II8I4 

49 

6414 
126 

56 


Tuesday 
Nov.  1. 


*164  167 
72  72 
7234     7312 

*120      124 


*250 
934 

32% 

69i4 

47% 
*100 

37 

921 2 
934 

75 

5312 
*11212 

i  ■,.-,!" 

106 
§255 

*41" 

24's 
*1S 
*11% 
*32 

3912 
*105 

♦4 

35 
*86 

7934 
105 
*240 
♦100 

46 
*118 
*115 
1401 2 
*9312 

3134 

9612 

4112 

31 

60 
*137 
*1012 
♦30 

3434 
106 
*3312 

*412 
136 
*lfi34 

79 
*60 
*31 
*1212 

40 
155 

8l8 
110 
123 

*514 

1718 
*1212 

55 
*42 
♦82 
10412 
*91 
*7334 
*110 
122 
*15 
*84 

5934 
§106 

20 

78 
*64 
*32 
*4014 
10812 
♦89 

2012 

71% 
*34 
♦96 
§166 

*1 

*314 
*35% 
*95 
*33!4 
♦9714 

50% 
*105 

3714 
138-4 
♦90 

♦8 

6734 
♦  102 
*105 

17 

56 
♦99 
♦68 

♦612 
♦16 

35% 
11012 
♦  71 

7712 
11714 

4834 

64 
*123 
* 


934 
3214 

7038 
4S7S 

37% 
921 
10% 
761" 
54I4 
lip 

G" 
106 

255 
434 

24% 

20 

12% 

341 

40 

1061 

5 

35 

88 

80% 
105 
320 
103 

46 
1191; 
117 
1413; 

9412 

331" 

97 

42 

32 

6134 
1391 

111" 

3*1.- 

35 
106 

34 

12 
136U 

171/. 

791- 

64 

3214 

16 

40 

1551" 

81 

111 

123 

6 

1718 

13 

55 

43 

83 
104% 

93 

75 
113 
122 

18 

87 

5934 
106 

2OI4 

78 

67 

33 

4214 
109 

92 

207g 

7138 

35 

97 
166 
212 
5 

36 
105 

3334 

98l4 

5H" 
113  " 

3734 
139 

92 
9 

5734 

107" 

17 

56 
107 

70 
7% 

1934 

36 
111% 

73 

7834 
1177g 

49% 

65% 
126 

66 


§165      165 
7H2    7U2 
72%    73% 
124      124 


Wedn 
Nov.  2. 


*250 

♦81" 
§33  " 

70l8 

48 
*100 

£634 
♦92 

103s 

7714 

54 
114 

67 


10 
33 

71% 
487g 

37 

94 

1034 
Tv", 
5438 
114 
67 


♦240 
4% 
♦23!" 
♦18 
*ll'g 
*32 
§40 
*105 

*434 

35 
♦86 

803g 
10514 
*240 
100 

461" 
118 
*116 
141 

9438 

34 

97 

42!  2 

31 

♦58 

*137 

♦91 " 

30% 

3434 
10578 
*34 

♦41" 
13618 

17 

80 

63 

32 

1734 

4H" 

15458 

818 

11012 

♦  1221" 

*5l4 
♦17 
13 
55% 
43 
*82 
104i2 
93 
75 
*110 
* 

*16~ 
♦84 

60 
107 

2OI4 

78 
♦65 
♦3214 

4134 
109 
♦89 

♦  2012 

♦  70 
3434 

♦96 
§167 

♦2 
5 

36 
*95 

3318 
♦97 

521r 
♦105 

37% 
140 
*90% 

♦8 
♦52 

♦  103 
*105 

1712 
§56 
*99 

♦  71 
*612 

♦  16 
36 

111 

♦71 
781 2 

1167g 
4912 
6514 

♦  124 
* 


22 

72 

347g 

99 
167 
212 
5 

36 
105 

3334 

981" 

5218 
113 

385f 
140 

92 
9 

60 
104 
108 

1712 

56 
104 

72 
7'2 

1934 

36I4 
11H2 

76 

79% 
1171£ 

5078 

6534 
126 

56 


*163 

72l4 
7314 
♦  120 


165 

73 

73% 
124 


Thursdcr.i 
Nov.  3. 


♦250 

♦8!2 

33 

7U4 

4612 
♦100 

37 
♦92 

1038 

78 

5434 
*113% 

6634 


10 
33 

72 

4S% 

3934 
94 
10% 
7S% 
551" 
115U 
67 


275 

♦240 

4% 

♦412 

241" 

*23 

20 

19% 

12% 

*H'S 

33 

*32 

40 

3934 

1061" 

1061" 

5I4 

*41" 

36 

34% 

88 

♦86 

8178 

8134 

1051" 

10518 

320 

*240 

100 

♦  100 

461" 

4712 

1181" 

11834 

117 

*116 

1421S 

14214 

943g 

9412 

3434 

34 

97% 

97% 

431* 

43 

31' R 

31% 

6H" 

6138 

1391" 

*137 

12 

*10% 

3014 

30 

34% 

3434 

105% 

*10534 

34« 

341" 

12 

*412 

1363g 

13612 

17M 

17 

801? 

*80 

631" 

♦62 

321S 

3212 

173., 

♦  IS 

4H" 

4112 

155 

155 

8I4 

818 

111 

111 

123 

123 

584 

*5l4 

173,, 

17 

13% 

1314 

56 

56 

43 

4314 

83 

82 

10434 

104% 

951" 

9534 

75 

75 

112 

*110 

122 

*__ 

18 

♦  16 

87 

♦84 

60 

♦60 

107 

*106i4 

21 

21 

78 

♦76 

6012 

♦65 

33 

33 

4134 

4214 

109 

*107 

♦90 

21 

7134 

35 

*96 

*16512 

♦2 

♦41 " 

35?g 
§96 

33% 
♦971" 

52% 
*105 

38I2 
140 
♦90 

81" 
♦52  " 
104 
106 
♦17 
♦53 
♦99 

70 

*6% 
♦16 

37 
110% 

73 

78% 
11712 

5012 

651" 
*123 


275 
5 
241" 
19%" 
12% 
3414 
41 

10612 

514 

35~g 

88 

83% 

1057g 

320 

103 
4'/!2 

119 
117 
143 

95% 

34% 

97% 

43% 

321" 

61% 
13912 

12 

30 

3534 
106U 

3534 

12 
13734 

17 

81 

65 

327g 

25 

43% 

1551" 

8% 

IIII4 

123 

534 

1714 

I3I4 

56 

4334 

82 
105U 

9534 

75 
112 
122 

18 

87 

61 
10778 

21% 

79 

66 

3312 

4214 
10714 

92 

2II4 

71% 

3512 

99 
167l2 
212 
5l4 

36 

96 

341" 

9814 

53 
113 

38% 
140 

92 
8U 

60 
104 
106 

18 

60 
107 

72 
7<2 

1934 

3714 
11078 

73 

8038 
11778 

51% 

6534 
126 

56 


Fri  ay 
Nov.  4. 


Sale*  ol 

the 

Wrek 

Shares. 


♦250 
934 
3312 
7OI4 

* 

+  100 
38I4 
93 

9% 
7512 
5434 
115 
67 


934 
34% 

71% 

471 


39I4 

93 

1012 

7734 
56 
115 
67% 


♦  162 

73 

731" 
♦120 


165 

74 

7378 
124 


♦240 
41" 

♦23  " 
1&34 
I2I4 
3218 
40 
*105% 
*41" 

♦35 

♦87 
811s 

105l8 
*240 
*10T 
47l4 

11914 

116% 

1421g 
95% 
3434 
97 
42'" 
32" 

♦58 

137 
IOI4 

*30 
35 
*105% 
3434 
♦412 

13634 
1718 
8OI2 

*62 

*3234 
2H2 
441" 

154% 
8% 

111 
♦122 
*5'4 
17U 
I3I4 
56l4 
44 
83 

105lg 
95 
751 2 

111% 

122 

*i5 

♦84 
61 

♦  10612 

21 

77 

66 

3214 

42l2 
1073g 
*89 

2H4 

72?g 

3434 
*96 
1667g 

♦2 

♦41" 

35% 
*96 

3412 

98 

51% 
♦105 

3734 
140 

90I8 

♦8 
♦52 
♦103 
10634 

16lg 
♦53 
♦99 
*71 

*51-> 
♦  16" 

3678 
111% 
♦73 

80% 
11818 

50% 
£64% 

♦  124 
*_. 


275 
41 
2412 
20 
1238 
3278 
41% 

107 

5I4 

36 

88 

83 

105% 

300 

103 
47I4 

11914 

116% 

14314 
96lg 
3434 
973g 
43 
32% 
611" 

1377g 
IOI4 
3012 
3:% 

10ol2 
3512 
12 

138 
1714 
8034 
65 
33 
21% 
451g 

15512 
8% 

115 

123 
534 
17% 
13l4 
56% 
453g 
8334 

105% 
95% 
751" 

111% 

122 
18 
87 
61 

107% 
21% 
77 
66 
33% 
4234 

107% 
92 
21% 
73% 
35% 
99 

167% 

2% 

434 

35% 

105 
3514 
98% 
5234 

113 
38% 

141 
90lg 

9 
60 

104 

10«34 
16% 
60 

102 
72 

6% 
19% 
37I4 

112 
74 
81% 

118% 
51% 
6434 

126 
56 


♦  162 

72% 
74 

♦  120 


16S 

74 
74% 
124 


200 
810 
900 
,300 


11 


,310 
350 
,020 
,990 
,900 
310 
,250 


20 
400 
100 

,900 
400 
200 

,120 
200 
100 

,200 
300 

,215 

,400 


100 
500 
800 
100 
848 
210 
,300 
,600 
018 
700 
500 
400 
100 
300 
400 
200 
200 


STOCKS 

NEW   YORK   STOCK. 

EXCHANGE 


iiuustri.-Jcc  <>hsc2lla.:eou. 

Adams    Express 
ills-Chalmers 

Do  prei 

Amalgamated    Copper 
-\mer  Agricultural  Chein. 

Do    prcf _ 

American  lieet  Sugar. 

Do    pref 

American  Can " 

Do    prel Z 

American  Car  &"Foundry 

Do    pref 

American  Cotton  "oil 

Do    pref 

Vmerican    Express 
American  Hide  &  Leather 

Do    pref 

\merican  Ice  Securities.. 
American  Linseed 

Do    pret 

\mencan  Loco moti veil" 

Do    pret 

American   Malt  Corp 

Do    pref 

Amer  Smelters  Sec  prei  B 
Amer  Smelt  ng&  Rennln- 

Do   prei 

American  SnulJ __. 

Do    pref _""" 

Amer  Steel  Found"  (new) 
American  Sugar  Kelinin, 

Do    pref 

American  Teleph  &  Teleii 
American  Tobac  (new)  ,p( 
American  Woolen 

Do    pret Z 

MnacondaCopper  Par$25 


L>ethlehem  Steel. 


700 
,750 
632 
300 
700 
200 
950 
100 
385 
433 
340 


845 
,450 
050 
,150 
627 
,800 
,300 
600 
100 
202 


16 


900 
203 
190 
315 
700 
980 
050 
100 


Do  pret 
Brooklyn   Union  Gas."" 
Brunswick  Term  &  Ky  St. 

Butterick  Co 

/  'entral    Leather.. Z"~Z 

\        Do   pref 

Colorado  Fuel    &  Iron 
Col  &  Hock  Coal  &  Iron 
Consolidated  Gas  (N   Y). 
Corn  Products  Kelining.. 

Do    prei 

Crex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt' ; 

Do    pref 

General   Klectric.   . 
dGoldfleld  Con  M.Par  $15 

int  Harvester  stk  tr  ctfs 
Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    prei 

fnternational  Paper 

Do    pret 

Internat  Steam  Fump._ 

Do    pref 

Laclede  Gas  (St  L)  com.. 
Mackay   Compauies 

Do    pref 


National  Biscuit 


230 
755 

780 
200 
621 
400 
100 
710 
24 
800 
300 
000 


550 
631 
100 
125 
100 
100 
250 
300 
234 


300 


2 

1 

629 
10 
22 
12 


,600 
,321 
300 
,290 
,900 
,800 
,850 


15 
413 
,850 
100 


Do  pret 
Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

dNev  Cons  Copper. Par  55 

New  York  Air  Brake 

North  American  Co.  new 

Facillc  Mail.. 
aclhc  Telep  &  Teleg.. 
People's  G  L  &  C  (Chic) . 
Philadelphia  Co  (Pittsb'b) 
Pitts  ourgh  Coal   Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel   Spring.. 
Do  pret 

Uepublic  Iron  &  Steel 

Do    pref 

S loss-Sheffield  Steel  &  Ir 
Do    pref 

(/TennesseeCopper  Far$2o 

Texas  Co  (The) 

Texas  Pacitic  Land  Trust 

Union  Bag  &  Paper 
Do  pref 


United  Dry  Goods  Cos.. 

Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S~Healty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    pref 

United  States  Rubber — 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

ciUtah  Copper Par  $10 

Virgin, a-Caroiina  Chem.. 

Do    pret 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detlnnlng 


Wells  Fargo  &  Co. 
estern  Union  Tele?.. 
vVestlngh'seF.I  &Mf  g  as'sen 
Do   1st   nrel 


Range  Since  January  1 
On  basis  of  100  sh are  lo.s 


Lowest 


5249 

7'» 
.7 
551- 
35 

yui4 

24 
89 

67S 
62 
39i2 
109 
62IS 
101 
§235 
31" 
19 
ll)% 
10lg 
25% 
29 
102% 
4 

:.8i2 

S2 

61% 

98 '4 
277 

'.51" 

3S 

111% 
112 
1263, 

90  " 

25% 

91lg 
J33lj 

21 

49 

125 

8 

28 

25l4 

99l4 

22% 

3 
122 

11% 

7038 

55 

2514 

12 

37 
134 

$7% 
?83's 
X117 
4% 

12% 
9 

411- 

36% 

7812 

93% 

79 

71 
100 
11834 

14 

84 

46"" 
lui34 
$171" 

69 

63 

227g 

30 
103 

84 

13 

6OI4 

25 

90 
155 
2 
2% 

28 
XL0% 

27 

82% 

4S12 
114 
SI  914 
134 

S3 
6 

55 

96 

99U 

14% 

49 

9514 

6434 
4 

13 

27 

99 

59" 

61% 

llou 

i$393s 

47 
117 

50 

12 
152 

55 

49% 
11  ; 


J'ne.,; 
J'ly  25 
Aug  £ 
J'ly  13 
J'ly  2u 
Anr 
J'ly  26 
J'ly  27 
,)  ne  . 
J'ly  ■• 
J'ly  26 
J  ne  iu 
J'ly  26 
Feb  1 
Aui?  3 
Sep  13 
Sep  8 
J'ly  26 
J  ly  27 
J'neu 
J'ly  26 

Aug  6 
Oct    1 

J  ne  i, 
J'ly  23 
J'ly  2 
J'lv  -t; 
Apr  4 
Ja.i   13 

J'ly  26 
Oct  3 
Oct  3 
J'ly  26 
J'ly  _ii 
J'ly  5 
J'ly  5 
J'ly  26 
J  nej 
Aug  lo 
J'ly  2ii 
J'ne  .a 
J'ne  >. 
J'ly  20 
J'ly  21 
J'ly  20 
Sep  12 
J'ly  2u 
J  ai-.jo 
J'ly  2o 

Apr  -0 
J'ly  - 
Oct  26 
Oct  27 
J'ly  -o 
Oct  14 
Feb  8 
Augll 
J'ly  .0 

J'ly  20 
J'ly  1 
J'ly  2b 
J'ly  26 
J  ly  26 
J'ly  29 
J'ly  20 
J'ly  27 

Aug   „ 

J'ly  6 
Sep  17 
Oct  17 
Jiy  .6 
J'ly  2o 
J'ly  6 
J  ne  ^ 
J'ly  6 
J'ly  2d 
J'ly  25 
J'ly  26 
J'ly  (, 
J'ly  26 
J'ly  26 
J'ly  .6 
J'ly  27 
J  ne_j 
Sep  2o 
Aug  2 
J'ly  26 
Sep  7 
J  ne  1 
J'ly  -6 
J'ly  so 
J'ly  5 
J'ly  26 
Oct  7 
Feb  8 
J'ly  5 
J'ly  15 
Aug  2 
Aug  2 
J'ly  21 
J'ne2.s 
J  ly  26 
J'ly  *6 
J'ne  27 
J'ly  8 
J'ly  -6 
J'ly  26 
J'ly  27 
J'ly  26 
J'ly  26 
J'ne30 
Feb  3 
J'ly  28 
Sep  24 
Oct  21 
Feb  b 
J'ly  26 
J'ly  26 
May 


Highest 


270 
15 


103 
471., 
'J512 
13;, 
81% 
7  2  is 

120 

107 

,i 

bis 
4/% 
291, 
i/34 
4678 
621" 
115" 

8 
48 
90% 

.104 

112.-. 
2  5 
101% 
M 
15  ■ 
124 
I433g 

y-A, 

39% 

104 

f54 
34  7S 
608 

1641" 

18>S 

33 

4834 

ioai4 

60 
92% 

160% 
23% 

6312 

61) 

88 

160% 

S914 

1*0% 

129 

Vi" 

14% 

16 

61% 

54% 

9034 

1161" 
98" 
78% 

llo 

125 
28% 
96% 
89% 

110l2 

?223g 
y51" 
84 
43% 
46% 

1163g 

1061" 
1734 
85 
5178 

1071" 

200 
37S 

5% 

51% 
107 

4578 
104% 

861" 
11,,',, 
£40% 
144 

95 

13% 

73 
122 
113% 

32 

84 
145 

84% 

11 

29% 

521" 
116% 

84 

bl 
125% 
$60% 

66% 

I2y% 

73 

§25 
7195 
781" 
82% 
130 


Jan  5 
Jan  3 
Jan  6 
•J  n  n 
Oct  21 
Jan  1. 
Jan  ii, 
J'ne  l£ 
Jan  3 
Jan  o 
Jan  l 
Moh 
Mch 
Oct  13 
Jan 
Jan  i 
uan 
Mch  . 
jan 
Tan 
Jan 
Jan  7 
Feb 
Mch  21 
j  an 
Jan  1 
Jan  ; 
Apr  :7 
Sep  20 
j  an  1 
Feb  l;? 
Feb  _b 
Feb  . : 
Mchl 
Men  lb 
Mch  7 
Jan 
Oct  21 
jan  1, 
Jan  L 
Jan  ;. 
Jan  A 
Jan  3 
Mch  : 
Jan  3 
Jan  4 
Jan  o 
Jan  6 
Jan 
Nov  2 
Jau  JO 
Mch  b 
Jau  0 
Jan  0 
Sep  26 
Jan  l( 
Jan  4 
Jan  5 
Jan  1 
Jan  3 
Jan  3 
Jan  / 
Jan  1, 
Jar  H 
Oct  10 
Oct  10 
Jan  t 
Jan  17 
Jan  3 
Jau  18 
Jan  4 
Jan  D 
Oct  1/ 
Jan  3 
Jan  o 
Jan  4 
Jan  4 
Jan  3 
Jau  8 
Jan 
Jan  3 
Jan  3 
Jan  ^ 
Jan  11 
Apr  5 
May.l 
Jan  3 
Jan  17 
Jan  3 
Jan  3 
Jan  3 
Feb  1 
Jan  i 
Oct  18 
Mayi3 
Jan  10 
Jan  17 
Jan  3 
Jan  4 
Jan  3 
Jan  10 
Jan  10 
Jan  4 
Jan  14 
Jan  3 
Jan  3 
Jan  10 
Jan  3 
Jan  3 
Jan  3 
Jan  6 
Oct  21 
Jan  4 
Jan  8 
Jan  lc 
Jan  4 
Mch  • 
Jan  3 
Feb  :  4 


Range  for  Previous 
Year  (1909 


Lowcsl 


190 
123j 
38 
65 
33% 
951? 
20% 
(-2 
7% 

;n» 

44% 
107I" 

42lg 
9S 

205 
6% 

34 

18% 

12 

29 

49 
109% 
6% 

38 

SO 

7734 
101 
22  , 

95 

347( 
115% 
118 
126 

901 2 

26 

9334 
?3734 

1834 

47 
118 

17% 

23  ?g 

25% 

9934 

29 

21% 
114% 

16% 

73% 

to 

32% 

55 

80 
100% 


Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Jau 
Jan 
Feb 
Feb 
Feb 
Feb 
Jau 
Jai 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 
J'ly 
Nov 
Jan 
Feb 
Jan 
Mch 
Mch 
Feb 
Nov 
Nov 
Feb 
F-eb 
Feb 
Jan 
Feb 
M<h 
tea 
Jan 
Dec 
Jau 
Men 
Apr 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Mch 
Feb 
Feb 


Highes: 


(ji     uan 

i.jyi4  Jan 

=  38  J'ly 

18%  J'ly 

912  Mch 
4/J4  Mch 
331?  Feb 
82i"  Jan 

jU4  ~  J'ne 
70  Jan 
69i2  j  an 
yot,  Jan 

ilsi2  jan 
12o8  Feb 
H2  Jan 
71%  Feb 

10234  Apr 


so 

72 

29% 

45% 
10H" 

99% 

10 

40 

30!" 

96 
169 
1% 
3 

32% 

97% 

16% 

67% 

68 

107% 
$33% 


Feb 
jan 
Feb 
Nov 
Jan 
Dec 
Apr 
Feb 
Feb 
Feb 
Jan 
jan 
Men 
Mch 
Feb 
Feb 
F'eb 
Feb 
Feb 
Oct 


801" 
9% 

66 

116 

rl09 

24% 

70 

82 

64 

10 

24 

27 

98 

67% 

41% 
107 
$39% 

40% 
114 

67 

6 

300 

64 

74 
110 


Feb 
Feb 
Jan 
Oct 
Sep 
Feb 
Mch 
Feb 
Feb 
Mch 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 
Jan 
Feb 
Feb 
Mcb 


250 
16% 
57% 
!  6% 
61) 

103 

491" 
98 
15' 
86 

7  6' 2 

1241.1 

79% 
107% 
300 

10 

51% 

42% 

20 

4/34 

69% 
122 

11% 

£0 

92% 
105% 
11634 
".'Sj 

105 

663j 
1363s 
131 
145% 
104 

40'2 
10734 
$643s 

36% 

691; 
164% 

19% 

37 

6134 
111 

53 

911" 
165% 

261" 

y3% 

63 

4H2 
951" 
94 

172'!4 


Nov 

Ausr 

Nov 

Nov 

Aug 

Aug 

Aug 

Oct 

Nov 

J'ne 

Nov 

Aug 

Nov 

Nov 

Dec 

Pep 

Aug 

Apr 

Jte 

J'ue 

Aug 

Aug 

J'ne 

Sep 

AUg 

Nov 

Aug 

Nov 

May 

Nov 

Sep 

Apr 

Sep 

May 

Aug 

J'ne 

Dec 

Sep 

SeD 

Dec 

Deo 

Nov 

Oct 

Sep 

Dec 

Dec 

Jan 

J'ne 

J'ne 

Deo 

Jau 

May 

Aug 

Aug 


il»34 

128 
9 
27% 
19% 
6934 
54% 
91 

1133g 
95% 
77% 

120 

130 
30% 
99% 
94 

11334 


Deo 
Dec 
Oct 
Jan 
Jan 
Aug 
Nov 
Sep 
Deo 
Nov 
Dec 
Sep 
Sep 
Dec 
Sep 
Aug 
Aug 


97% 

87% 

48% 

64 
120 
103 

293g 

87% 

56 
11134 
200 
9-% 

10 

641" 
109" 

49% 
110% 

94% 
120 
$49 


Nov 

J'ne 

Nov 

Oct 

Aug 

Dec 

Nov 

Dec 

Aug 

Aug 

Aug 

J'ly 

May 

Aug 

Aug 

Sep 
J'ly 
Oct 
Sep 
Jan 


93 'g 
15% 
81% 

125% 

114 
35% 
87% 

111 
87 
17% 
39% 
57% 

123% 
89% 
04% 

J31 

S67% 
66% 

128 
75% 
37% 

670 
85% 
90 

145 


Jiy 

J'nu 
J'ne 
Dec 
Dec 
J'ne 
Aug 
Deo 
Sep 
J  ne 
Aug 
Aug 
Aug 
Aug 
Oct 
Oct 
Nov 
Dec 
Dec 
Sep 
Now 
Dec 
Nov 
Aug 
Sep 


BANivS   ANl>  TRUST  CO XTPAN1ES— BANKERS'   vjUorAHoNS 


Hanks 

laa 

Ask 

Brooklyn 

Broadway  * 

375 

Brooklyn  \. 

110 

Uoney  Jsl'dl 

155 

First  

290 

310 

Hllisldef.- 

125 

Homesteadl 

115 

Maoufac'r^ 

415" 

Mechanics  - 

230 

245 

Mom.auk  .. 

150 

Nassau 

245 

270 

L>anks 

Bid 

Ask 

Brooklyn 

Vat  City... 
Worth  Side  \ 

290 

305 

150 

180 

People's 

15S 

Prosp'ctPk' 

150 

160 

Terminal  \\ 



90 

I  rust  Co's 

n  rcuv 

325 

335 

Bankers'  'T 

630 

640 

I  rust  Cos 
N  YCUy 
ii'wuv  Tr.. 
Uarnegle  .. 
Central  Tr_ 
Columbia  .. 
Commercial 
(jom'n  wealth 

Empire 

Euult'ble  lr 
Farm  Lo&'j 
Fidelity  ... 
Fu'ton 


Bid 

Ask 

145 

150 

105 

1020 

1040 

275 

285 

120 

130 

140 

160 

3  00 

310 

460 

470 

1625 

1050 

21 1: 

2171' 

290 



trust  Co's 

Guar'ty  Tr 
Guardian  Tr 

Hudson 

Knlckerb  ki 
Law  TI&Tr 
Lincoln   Tr 

Madison 

Manhattan 
Mercantile  . 
Metro  pol't'n 

Mutual 

Mut   Al'ucc 


Bid 

Ask 

800 

810 

180 

170 

180 

300 

304 

250 

26O 

130 

140 

20J 

375 

400 

700 

740 

510 

620 

13) 

120 

130 

irust  cos 

NY  Life&Tr 
N    Y   Trust 

-Savoy 

Standard  It 
l'ltleGu&  Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg&  Ti 
Unit  States. 
vVasuim;ton 
Westchestei 
Windsor    .. 


Bia 

Ask 

1100 

1120 

635 

650 

>j0 

10.3 

' 

400 

410 

490 

500 

3,5 

127. 

iJio 

472 

47/ 

116/ 

1190 

365 

375 

laO 

160 

120 

130 

irust  Co's 

But 

Brooklyn 

Brooklyn  Ti 

420 

Citizens' 

125 

(•'latbush  .. 

200 

Franklin 

Hamilton  .. 

270 

Home 

105 

liuigs  Co  .. 

600 

L  Isl  L  (Sc  Tr 

300 

Nassau 

165 

People's 

300 

jueen";    Co. 

100 

Willlam-b'e 

_  .  -- 

Ask 

425 
135 
220 
215 
280 
110 

3Tu" 

175 

315 

115 

100 


•Bid  and  asked  prices:  no  sales  on  th.s  day.   4Les3  than  100  shares,   t  Ex-rights.    0  New  stock    c  Ex-div    and  riga'^s.    d  Now  quoted  dollars  per  share. 
13ale  aA  ?i*x)ck  Exchange  or  at  auction  this  week      sE;-  Hack  .'.ividea.l      i| Banks  marked  with  a  paragraph   <H>  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  I  1909,  tits  Stes'iangt  nat/lod  o'  qiotin  oon  is  tozs  shunqeA,  <i'i  I  orisis  are  uoio  a,'. — "am,  i  aiitrssi" — ixiipi  lor  income  «'ii  de/aulteX  bonds 


BOM>s 

N.  Y.  8TOC  K  BXCH  A  NT'^  E 
WtkS    Esmv.   NOV  4 


L  ■   s.   iiovertnntNU 
U  S:s  consul  reurisu-ieu..;  1980 

U  S  2s  consol  coupon ii\!)30 

ii  s  3e  registered •*  l.-i  • 

U  &  ,is  ooupon fcl918 

V  s  os  eou  small  bonds. .A..191  i 

V  S  4a  registered 1926 

IJ  S  4s  coupon 19*25 

USPanCnu  10-30  yr2s.fcl930 

Koreijin   ISovoriMHdil 

Argentine — Internal  5sol  1&09 
Imperial  Japanese  Goverinu  i 

Sterling  loan  4  4s 1925 

2d  seties  4%s 1'.'25 

Sterling  loan  4-t 1931 

Repuboi  Cuba  iis  exien  debt., 
iaii  l'aulo(Brazil,  trustos  1910 

V  8  ol   Mexico  a  1  s  ia  ol  1  39y 
Gold  4S  01  1901 1954 

ies 

19 

1959 

19j8 

1V57 

1917 

1957 

1917 

1957 

1900 

j  ya.. 

1913 

1991 

otts. 


I'rice 

;■  it  iav 
/Yoy  4 


Week's 
Rantje  or 
Last   Sale 


Range 

bince 
January  1 


CJ-J 

(J-J 

o-n 

Q-F 

<M 

Q-N 


M-S 

FA 
J  J 
J-J 
M-S 
J-J 

y-J 

J-D 


State  ami  Citv  secm-it 

N  YOity-4%s 

4%  Corporate  Slock 1959  iVI-K 

4%Coruoiate  stock 1958  .Vt-N 

New  4  4s 1957  Al-N 

New  4%a 191?  u-N 

4  4%  Corporate  .-stock  ..1957  M-S 

4  Mo  assessnit  bonus 1917  M-N 

4%  Corporate  stuCK 1957  M-JS 

N  Y  State—  Canal  Impt4s.l900  J-J 

So  Carolina  4 12s  20  ao 193,'  J 

ienn  new  settleiueut  3S..19K;  J-J 
Virginia  tunc  oeut  2-3s...l99i  J-J 
6s  deterred  Brown  Bros 

iwulron 
»  laoaina  Cent    see  So  Ky 
Ajaba  Alidi  <i««  At  Coast  lane 
Albany  <fe  suso     bee  Uel<b  Hu<. 
Altegiieuy  Valley  bee  I'eun  KH 
Alleg  <fc  West     see  Buu  U  <fc  P 

Ann  Arbor  1st  g  4s A1996  y- J 

Atoll  T<Si  S  Fe— Gen  »  48.1995  A-O 

Kegistered 1996  A-O 

Adjustment  g  43 A1996  iSo> 

Registered A1996  .Nm 

Stainned /il995  M 

Conv  4s  issue  ol  1909. ..1955  J 

COUV  K  4s Iy55  J 

Conv  4s  (issue  of  1910).  i960  J 

10-year  conv  g  5s lol7  J 

Debentures  4s  Series  J.  1012  F 

Series  K 1913  F 

East  Okla  Div  1st  g  4s. .1928  «l 

Short  lane  1st  4s  g 1958  J 

6  b  e  J?  res  <fe  Ph  1st  g  6s. 1942  -u 
Atl  Knox  &  N  See  E  &  .N 
Atlantic  Coast  1st  g  43-/1.1952  M 
Ala  Mid  1st  gu  gold  6s  ..1928  M 
Brunsifc  W  1st gug48  ..1938  J 
Charles  <fc  Sav  1st  e  7s..  1930  J 

li  tte  N  coh  g  48....'. 01952  M 

Sav  K&  W  1st  gold  Os..  1934  A 

1st  gold  6s 1934  A 

SllSpOCaifeG  gus48  ..1918  J 
Atlantic  <&  ltanv  bee  South  ity 
Austin  &  2A  W     6eeSoufacihc 

Bait  &  Ohio  prior  1  g  3 1as.l9,25 
Uegistered /tl926 

Gold  4s /tl948 

Begistered /ilyis 

Pitts  J  uno  1st  gold  Oa...  1922 
P  Jul  ite  Ai  Uiv  Istg3'a8ly26 
PLE&WVa  Sys  ret  481941 1 
Southw  IviV  1st  g  3  >2S...  19251 

liegis'.ered ftl925 

Ceu  Ohio  K  1st  cg4'ss..iyool 
Ul  l<or  €&  W  con  1st  g  6s  1933; 
M.ouon  liiv  1st  gu  g  6s..l91y! 
Ohio  Hiver  HH  1st  g  6s.l930! 

General  gold  6s 19371 

Pitts  Clev  <fc'lol  istg  Os  19^2' 
Pitts &,  West  istg  4s. ..1917 
Stat  lsi  Ky  1st  gu  g  4  His  1943 
Beeoh  creek  aee  Zi  1  c  <b  H 
Bellev  <fc  Car  *ee  Illinois  Cent 
Bklyu  <fc  idonlauk  Aee  l,oug  I 
Brunt,  .'a  West  iiee  Atl  Coast  L 
Butlalo  JS  i'  &  h.ne  <bee  l^rie 
Bunalo  K  &  P  gen  g  6s.. .1937 

Consol  i^s 1957 

All  &  West  1st  g  4s  gu..i998 

•     Ct<fc  iltth  1st  j/u  g5s 1943 

Kocli&  Pitts  1st  g  BS...1921 

Consol  1st  g  Oa 19^2: 

But!  &  SUSQ  1st  ret  g  4s.ril961l 
Bur  C  K  <fc  JS     bee  C  K  1  &  P     I 

Clan  So  1st  ex  t  Os 1913 
'2a  os 1H13 

negisiered ....1913 

Oaro  ifc  Shawn    bee  111  cent 
eaiouna  ceut   bee  seao  Air  !■ 
Oariitage<fc  Ad    4e«.\  lu&H 
Ceu  it  la  i!  <fc  iS     i>ee  B  c  U  <fc  N 
Oen  Branca  Ky    bee  Mo  Pac 
Cent  01  Ga  KK  1st  g  6s..pl945 

Consol  gold  5s 1945 

Kegistered 1945 

1st  pre'  income  g  5s pl945 

Stamped 1  .... 

2u  prei  income  g  6s j>1945  Oct 

2dpLel  income  g  5s  stamped   

3d  prei  income  g  6s jjly45  Oct 

3d  pret  income  g  os  stampe.t. ' 


J-J 
y-J 

A-O 
li-J 
J-J 
Al-N 
il-N 
J-J 
y-J 
M-S 
A-O 
FA 
JO 
A  O 
A-O 
J-J 
J-lv 


Al-S 
MM 
A-O 
J-J 
F-A 
J-D 
J-J 

J-J 

(VI-  S 

M-S 


F-A 

M-N 
M-N 
Oct 


/.'in  Ask  how        J/u/'i  Xo   Low    High 

100s4  10H,  lod^  Oct, '10  ....   10Ol«  HUI4 

ldOa4  101     1100'j  l'ne'10 ,loi)i4  101  »4 

10l34  102%  102      Oct  '10  ...J  10 Mi  10J34 
101»,  I02yi02     Sep '10  ...J'lom  103 

1 10  IV,  J'ly'10  ....    i  02^1 02^; 

115      1 15  w  115  4  Oct  '10  ...J  114'V  US'-. 

115>9 1 1 15  ^      11 5  Si       5:114  4  115^4 

100  Si 100»8  Aug'lli  ....'  I00=8  1003g 


t    97%  Sale 

*  94      Salt 
t    93 ^    U4 

i    88 '*    89*4 
}  1 02  Si  sale 
t   97     Sale 

*  9ti'e    9.  -. 

94        90^ 
use  are  pr 


101 

9U»4 

9i">4 

107Si 
102  Sa 
10/  Si 
10-JSl 
99=8 


96  78 

60 

40 


Sale 
^aie 

sale 

103 

io7  5i 

"«9»8 

104' 
104 

97 

88 

41 


7634    7834 
y8»b  Sale 

97'8 

92Si 


9m  Sale 

iov'si  108* 
Iu3 

lvDl4  Sale 


95  S» .... 

93S»"9*4Hj 
U8S».... 


96' 


95 

10034 

<>4fi 

120      

\)z\  Sale 
128  .... 
110S) 

93=8 


92 Si  Sale 

* 92 14 

9S34  sale 

9y^ 

111%  ...... 

87  a4    88  "4 
9l  Si  ;iaie 
90  Sj  Salri 

8-5  Si 

9a1* 

112 

10134 

lo^  -5 

103      

loy'g 

90-4 

so     


9634 


97%    17 


94  94 14 

93%        93J4 

8S34  Oct  '10 
102  Si      102  Hi 

97  97 

90%        97 

94%  Sep '10 
ices  o  n  ilie  b  asis 


100% 
9.' Si 
99% 

io7Si 

103 

107  Si 

102  ^ 
99% 

10iJ4 

1L-3S2 
90 
90  % 
41 


79 
98  Si 


101 

99=4 

99% 

107% 

Oct  '10 

io7J4 

Oct '10 

99% 

104% 

J'ly'10 

ucl  '10 

J  an   1 0 

Oct '10 


79 

9834  - 
J'ne'lo  . 


91  Si 


120 
47 

38 
54 


95%     97% 

94        B6S. 

93  Si     95% 

88%    92  Si 

101^  104 

1195        97 14 

90  Si    99% 

94%    97  4 

ol  *5  to  £. 


1 

130 


91% 

107*4 

100% 
102S> 
lo9 


111      115% 

107  109 
05% 

108      

115% 118 

115      

72% 


92  Si  92  '8 
127  J'ne'oy 
U'J     Mar'10 

yo     J'ly'10 


92  92  Si 

DU,  Oct  '09 

98  S)      y^% 
90%  J'ly'io 

liO      Oct  'ol 

s7%  Oct 'iu 

91  Si        91% 

90  90t, 

89%  Apr'lo 

103     Mar'10 

110      Oct '10 

106%  ieb'07 

112      Oec'Oi) 

112     ^»ov'09 

1  ii<  Sa  Mai '04 

yaSjSep'09 

100     Not'04 


H6%J'iy'io 
105    J'ly'io 

yti     Aug'lC 

103  J'ly'oa 
115  J'nelO 
1 10%  Sep '10 

72     Mar'10 


104  Sale  103%  104 
100%  101%  100%  loo 
100%ilaJ' 


'01 


Ill's 109%Oct'10 

100S)107%107     Oct '10 
J113     Apr'oo 
91  91>8 

91%        91% 

87%      8;% 

87  Oct '10 
84  Si  Oct  '10 
85%  Oct  '10 


91  Sale 
91  92 
87%  Sale 
87%  89 
84  85 
84        85 


1  I 


98 
91%  T 

92  Jan'lo 

91S.     11 

107 ", 
10  /  Sj 
102% 
109% 

ys%Jan'iO  .. 

98^  teb'10 

97     Apr'10  .... 

93  Si       94 
107%J'ly  10 

9S%       96% 

109     Sep'oy 

00%  J'ne'oy 


li 


30 


100 
9i> 

H6l4 

105% 
1U2S, 
105% 
102 

90*4 
101  '4 
103  Si 

94% 

90% 

40 


101% 

100% 

100  Si 

109% 

103% 

110 

103% 

100  -, 

105% 

103  4 

96 

90% 

60 


74 

83% 

97  Si  101 

98 

100 

88 

95 

92 

92 

89 

94% 

105 

117 

LOO 

122% 

98 

104*4 

104% 

122% 

98% 

98% 

98  Si 

98 -v 

97 

97% 

92 

94% 

107%  10.'% 

92       9fa% 


89 

1V2' 
95 


954 

ii*2*" 
974 


90       93 


97%  100^4 

90        99 ',. 


87%    89% 
39        93 
89        92% 
89%    90  4 
103      103 
110      1134 


113%1104 

105      109% 

90        99% 


115      117 

1  tOl4-HO% 

72        72 

102  4  105% 
100%  101% 


109%  113  Si 
103%  109 


82 
84 
75 
75 
76 
80 


91% 
90% 
87% 
87  4 
80%  j 
86     I 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WKKK     KNDINfi   NOV   4 


tSi 

■5*1 

Price 

Week's 

<^ 

brioau 

Range  or 

s 

JVov  4 

I^ast  sale 

Eange 
6'ince 
C3-/3  '  Janvarv  1 


Cent  ol  Ga  KK — f  ton; 
Uhatt  iuv  pur  mon  g  4s.  1951 
Mac  &  A  or  Oiv  1st  g  6s.  1940 

Mid  Ga<fc  Atl  Divos 19" 

Aiobile  Oiv  1st  g  63 1940 

1,'en  KKoi  li  ol  Ga  col  g  6s  193/ 
Cent  01  JN  J  geu'lgoUl  53.1987 

Kegistered ftl087 

Am  Dock  <fc  Imp  gu  6s.. 1921 
lie  &  Hud  K  gen  gu  g  6s  1020 
Leli  <fe-  Wllks  B  Coal  6s. .1912 

Con  ext  guar  4Sas yiyio 

N  Y  &  l,oug  Br  gen  g  4s  1941 
Cent  Paoiho  bee  so  .facilic  Co 
CentVermont  1st  gu  g  4s.el920 
Chas  &  »av   bee  Atl  Coast  Kine 

Clies  &  Ohio  gold  Os al  911 

Gen  lunding  &  uupt5s.ln2i 
1st  consol  g  os 1930 

Kegistered 1930 

General  gold  44s.., 199 

Kegisieieu 1092 

Convertible  4  4s  19o0 

oig  &.auuy  1st  4s 194i 

coal  Kiv  Ky  1st  f.u  4s  ..i04o 

Oraig  Valley  istg  5s 1940 

Potts  Creek  Br  1st  4s..  1040 
K  <fc  A  jjiv  lstcou  g  4s..l93'J 

2d  consol  g  4s 1980 

Warm  &pr  Val  1st  g  6s..i04i 

Greenbrier  Ky  lstgu  g  4s  '40 

CUlC<to  Alt  KK  I'el  g  3s. ..1940 

Xauwau  1st  lien  3Sjs...t9uO 

Kegistered 196o 

Ctuo  Burldi  14 — uouv  u  48  1922 
Illinois  Oiv3SaS 1949 

Kegistered... I04y 

His  l)ivr  48 1949 

Iowa  Oiv  sink  lund  5s..  1919 

Sinking  tund  4s l»ly 

Nebraska  extension  4s.  1921 

Kegistered ly27 

Soutnwesteru  Hiv  4s 1921 

Joint  bonds  bee  Great  .North 
Debenture  63..... 1913 

General  4s 19o8 

Han  <si  St  J  os  consol  0s..i911 
uiiic<to  £.  Ill  ret  cto  imp  4  ■,«  1;  56 

1st  consol  g  Os 1934 

General  consol  1st  6s 1937 

Kegistered 1037 

Chic  ds  inn  O  Ky  1st  63.1H30 
Chicago  <fc  n.ne  bee  nine 
Chic  Gt  Western  1st  4s. ..1959 
Onlc  ah  (to  uuaiaV  re.  i...  ...Ia4  i 

Kelunding  goidos 1947 

Kouist  1>I  A  <fc  Oh  istOs.lolu 

Chio  ind  &  Sou  50-yr  4s.. 1950 

CUICjUU  (to  St  e  term  g  o»    1014 

General  g  4s  series  A..el9o9 

Kegistered «19s9 

General  g  3  Sis  series  B.eli/o9 

25-yr  deuen  4s Id34 

Chic*  li  suOiv  g  os 1921 

Ohio  <to  Mo  Kiv  Oiv  6s. ..1920 

ChiCifc  P  W  Istg  5s 1921 

Oak  <to  Gt  So  g  5s 1910 

l<ar  <to  Sou  assu  g  Os 1924 

OaCrosse*  O  1st  6s. ...J .919 

Wis  in  Minn  Oiv  g  6s 1921 

Mil  <te  -No  isl  cons  OS 1913 

Extended  4-^s 1913 

Clncou  Aoriiiw  coU3  7s....i015 
Extension  4s 1S80-1920 

Kegistered lssO-1020 

General  gold  3%s 19S7 

Kegistered j>1987 

Sinking  lund  Os... 1670-1029 

Kegistered Is7  9-1929 

Sinking  lund  6s.. .1879-1929 

Kegistered 1879-1929 

Debenture  6s 1021 

Kegistered.. 102 1 

Sinking  lund  deb  6s 1033 

Kegistered lyj_ 

Mil  h»di  West  1st  g  Os  1921 

Ext<fc  imp  s lund  g  5s  1929 

Ashland  Oiv  1st  g  03. .1925 

Mich  Oiv  Istg  Os 1924 

incomes lyll 

Chic  Kock  lsi  6c  Pac  0s..Il917 

Kegistered 1917 

General  gold  4s 1988 

Kegistered loss 

Keiunding  g  4s 1934 

Coll  trust  Series  J  4s 1012 

M  *a 1016 

A'  4s 1010 

O  4s 1017 

P  4s lyis 

Chic  K1&  Pac  KK  4s. .2002 

Registered 2002 

El  Aik& Louis  Ist44sia34 

our  u  li  M  .\—  lsi  g  OS.lOo 4 

Kegistered 1934 

CKll'diiN  W  lstguos.1921 

M  &  St  E  lstgu  g  73..  1927 

Choc  Ok  cto  t»  gen  g  6s  .oioiy 

Consol  goi'i  os. 1052 

Eeok  <fc  ueaiu  lsi  Os.... 1023 

Jhic  .".1   1-  «  .~.  o     bee  ill  Cent 

Jlnc  St  i^  dt>  ±"1113     <be«fenuCo 

;iuc  St  P  Al  tte  u  con  bs...x030 

Cons  Os  reduced  to  348.1030 


Q.-V 


llia 

>-o 
lOo 

io;> 
lo7 
102 

1-2 

121 

100 

99 

100 

■*95 


Ask  Lovj       Jito/i'  A'o  Low    MmiIx. 

91     I   90%  Sep  'o9  ....   

ao4%J-ue08 - 


•i  103 
%  1231 

\ 

%  108 


1  15 

no 
102 

123 
VI 2 
109 


-Nov '05 
.1,111  "' 
Sep '10 
Oct  'lo 
vci  'IU 
Sep  :10 


87       90 


101 
111% 


100S, 

104 

112 


1014  102 
102 
.-<alt 
89  =i 
89=i 


93% 

SO 

85% 
102^ 

81 

95% 

91% 
lol 

90 

73 

10 


00 

9734 

93 


74 
70  4 


yosi 

88 

Sb% 
100-8 
104l4 

90-t 

99% 


saio 

sale 

Sale 
loo 


9/ 

100% 
97  l4 

li)b% 
82 -u 

123  4 

1  lo% 


101% 

97% 


85 

127% 
Dale 


109%. 

85% 

1^4->,  . 

10/%  . 


86 


101% 

*88% 

92 
l05J8 
10/  'e 
100  Si 
102  4 
I1O-4 
104% 
loo  4 
103% 
I0u% 

110'4 

99 
6/ % 


lil% 
110 
lo5% 
lOo-i 


J 
J 
J 

J 
J 
J 
J 
J 
J 
J 
J 
J 
.1 
J 
J 
D 
D 
f 
A 
A 
N 
B" 
o 
0 
o 
o 
o 

0 

N 
N 

S 
A 
S 
J 
N 
J 
J 
J 
J 
0 
N 
N 
N 
N 
N 
N 
N 

S    .... 

O     109 
O     

o 
1) 
J 

N 


92  4 
103 

•sale 


93  4 


109  4 
104% 


100  4  Sep  '10 
J.00      May'  1 0 


88  4  Oct '10 


100 

104 

111% 

112% 

10  1  4 

101% 

93% 

89 

884 
104  4 

9o 

98 

91 
113% 

95 

72 

70% 

75 

9J% 

88 

88 

loo% 
10.-.  4 

99% 

99% 
lot  'S 

97% 


Oct  'lb 

Sep  '  1 0 

112 
Jan  'It 

102 
J'ne'll 
93% 
3D 
Oct '10 
Sep  10 
Jau  'oa 
Oct  'lb 
Sep  '10 
'•en  '05 
Oct  10 
Sep  'lo 

7i 
Oct  '09 

88% 
Sep  '  1 0 
1 00-4 
Oct  'oo 
99% 
Oct  '10 
Mar'oa 
Alai''  iu 


101 

97% 
100 -a 

84 
121      J 
1l0% 
111 
110 


101 

97  % 
10u4 
84 

ly '  1  u 
1 10% 

M»\  '00 
Oct  'lo 


100  4 
112 


100 

90% 


107 


85% 
1.5 

114 

100 

b2  4 
103 

99% 
103 -. 

88% 

93 

10?  >4 

108  4 
107% 
103% 
lib^ 
104  -8 
lu6% 
103% 


85% 
Oct  '10 
Ouo'ui) 
J'ne  10 
Oct  'lu 
Jne'io 

yy% 

Oct    08 
Oct  '10 

03 
Mar' 10 
Oct '10 
ucl  10 
Oct  '1 .' 
May  10 

OCt  'lb 
Aug  10 

AUg    lU 


io7% 


115% 
103  4 
117 
117 
100 
10J% 
108  4 
10% 


SO  -4  ^. 


110  4 
"93" 
^aic 


74% 


95 

Sale 


95 


103 


112 
I0i> 

95% 
08% 
03% 
110% 
111% 
100% 
lOU 

107 

1004 

109 

loo 

li4% 
112% 
142  4 
123% 
1 03  4 
110 
109 
07% 
98-4 

t8'8 

97  % 

94  4 

94 

94% 

93  4 

74 

70% 

95 
1114 
120% 
1U5% 


Oct  '10 
J'ne  10 

*  *y  '  1  o 

88% 
A  pi  'Ob 
Sep  '1u 
Aov'09 
iO0% 
Mar  i  o 
May' 10 
1-  e  u '  i  u 
Sep  '10 
J  ly'uo 
J'ly'10 
Mar' lo 
*tb'02 
Apr  '00 
May '09 
uct  'lo 
Aug'10 

08 
Feb'10 

8y% 
J'ly'io 
Jau  '10 
Deo '09 
Muy'lO 
Aug'09 

V  4  % 
.May' 10 
UCt  'lb 
Oct  '10 
Mat  '1/3 
Oct '10 


...JI110 
.    ..'102 
S'i   120 
...J  120%  125 
....11107      109 


110 
103 

l'^5% 


100  4  101% 
100      10U% 


85 


HOO 
|102 


15: 


23 


10 


88% 

101% 
105  4 

110  4  114% 

1124U24 
90       1 03  4 

101%  101% 
89        95  % 
87         89 
83        88% 

101      104% 


94  4 
00  4 


99 
93 


87%  95 
70  77 
03%    75 


98%  100 
80  4     8J  4 
87  4    88 
984  101 


9S  4  100 
93      100% 


97%    99 


100  4 

97 
100  4 

81 
121 
108% 


102% 

100 

102 

86% 
127 
113 


110      112 


84 
124% 


87% 
12»% 


....1100 
...      92% 
...   103 
99     98 


20 


100% 

94 
103% 
100% 


86  ^a 
914 
lo7% 
107 
105% 
102% 
1 1  0% 
104 -, 
105  4 
103% 


89 

03% 
108 
110% 
108% 
103% 
110% 
100 
lOo 
105% 


110% 
90  4 
io% 
87 


113 

101 
96% 
90 


J'110%  111% 


1    105 

.JilotS 

.JjlOa 

1106  4 

109 

!..  .  . 


1094 

100 

107 

100% 

111% 


114% 
112% 


117% 
112% 


...JI1004 
....'109 


40 


94% 
98% 
80 
97% 
94  4 


112 

109 

99 

98% 
92 
97% 
914 


I     94L4    944 


114     00% 
....  I   70% 
....'     93 
....'  111% 


83% 
80% 
96 
114% 


105%  106 


100 
102 
O     1-00 


109 


124%  125 
85      


'104  May '10 
1084  Oct.  'IU 
104      leb'ju 


|125%Oct  '10.... 
1    93      Oec'o3  .... 


104 
108 
!103% 


104 
110 
104 


123      127% 


iHlsCJELI'ANKOU&i    li'J.NDal— Coiilinueti  on  Aoxt  Page. 


street   Kntlway 

Brooklyn  Kap  IT  g  5s 194t 

1st  return!  conv  g  4s 200'. 

BkCity  1st  con  5s. 1910.1941 
Bk woods  Scon  gug  63.1941 
Hkiyu  Uu  El  1st  g  4-5s.l95u 

Stamped  guar  4-5s 1050 

Kings  CO  lil  Istg  4s 1940 

Stamped  guar  4s 1949 

Nassau  tUec gu  g  4s. ...1951 
ConnKy&  Llst&roig4%s'51 

Stamped  cuat  4%s 1951 

Det  United  1st  eon  g  443.193'.' 
Havana  Elec  consol  s  5s.  1962 

Inter-Met  coll  4  4s 1950 

Inter  Kap  T  3-yr  conv  Os.191 1 

45-year  5s  Series  A 1952 

Internal  Trac  coll  tr  43. .1949 
Manila  Elec  1st  &  coll  53.1953 


AC 
J-J 
J-J 
fl-N 

F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 
.VI.  N 
M-N 
J-J 
»i-S 


103% 

Salt 

83  4 

Sale 

10  1% 

97  4 

99 

100 

103% 

101%  1024 

82 

86 

83 

85  4 

78 

80 

102 

100  4 

70% 

81 

95  4 

81 

sale 

100% 

Sale 

11).% 

salt 

05  4 



103% 

83% 

1014 

97%< 
102 
101% 

S3 

S2 

78 
102%. 
101%*. 

80 

95%  1 

80% 
100% 

lOl-v 
0;  S3 
38 




103  4 

2 

101%  105 

83% 

01 

70%    87 

101  4 

2 

1004  104 

Oct  '10 

97%    99 

102% 

t5b 

99      103 

102% 

y 

99  %  103 

83 

i 

.S3        85 

83 

% 

80        85% 

78 

4 

76       82 

Mar' It 

tl'2%102% 

Aug'U 

100%  102 

J'ly'K 



80        82  % 

Oct  '10 

93        95% 

8i% 

l'.'S 

7  7        83  % 

11)04, 

20 

100%  104 

lol% 

9" 

100      11)3*. 

Mar' It' 

07  %    0 1  % 

May '00 

street   Siaihvny 

ilet  St  Ky  gen  col  tr  g  63. 1997 

Ket  g  4s 2002 

Bway  <ic  7th  av  1st  c  g  6s  i913 

Oolite  Old  AV  lstgu  g  63.1993 

i..ex  AVifc  P  Flsogu  gos  199o 

Third  Ave  UK  con  gu  4s  2000 

Cent  Tr  Co  cettls  stmpd. . . 

Third  Ave  Ky  1st  g  5s..  1937 

N  Orl  Ky  &  Et  gen  4  %s  ..  193^ 

St  Jos  Ky  Et  H  '<te  P  1st  g  6s  '37 

St  Paul  City  Cab  con  g  6s.  1037 

Tn-City  Ky&  ut  lst3  I  5S.19J3 

underground  o£  Lou  6s... 1920 

44s 193 

income  Os 1948 

Union  El  (Cine)  1st  g  6s. .1945 
United  Rys  St  E  1st  g  48.1984 
United  Kltssan  Frst  4s. 1027 


F-A 
A.O 
.)  -D 

M-S 
.VI -S 
J-J 

j-J 
J-J 
M-N 
J-J 
A-O 
M-N 
J-J 

A-b 

I  -J 

*-o 


75% 

79 

102 

Sale 

93  4 

99 

93  4 

98% 

02 

Salt 

107 

108 

82 

86% 

103% 

108*' 

90% 

98% 

95 

99', 

884  Sal., 

37 

37  s 

.  ..... 

'  so" 

67 

08 

75 
48 
102 
96 
98 

01%< 
62 

107% 

81% 

08 
1 07%] 

98 

98 

83 

37 

84 

80 

064 


Oct  '10 

74%    82% 

Oct '10 

40        54 

102 

•j 

98%  102% 

J'lyUG 

96      102 

Oct  '10 

90%    99 

Oct  '10 

67%    69% 

i'2  '• 

151 

55       08% 

Oct  '10 

105  4108% 

Oct  '  1 0 

84%    87 

2\"ov'0;- 

Dec '09 

99 

40 

96        99 

Apr  M9 

.. ...... 

884 

2 

83       8» 

37 

9 

31%    40 

Oct  '08 

...... 

Aug'10 

— 

79  4    83 

06  4 

4 

65       74 

*No  price  Friday:  latest  this  week.    II  Flat.   aime.Tan    ri  Due  Apr     « Due    iay     y  Una      tie    aO.n   .  iy     ;c,).i.>    lu's;     0  Duo  Oct     pOueNov     sOption  Sal* 


1232 


New  York  Bond  Record— Continued — Page  2 


[Vol.  lxxxxi. 


BONDS 

N.  Y.  STOCK  EXOH  AN'GE 
W'kkk  Ending  Nov  4 


Clue  St  P  M  <fc  O— ( Con) 

CliStP&  Minn  1st  <r0sl91S 

Nor  Wisconsin  1st  6a. ..1030 

St  P  &  SCity  let  g  B8...1919 

CliicA  West  rndtrengGsylU   v 

Consol  50-year  4s 1952 

Chic  &  W  Mich  sea  Pere  Mara, 
Choc  O  cfc  Unit  See  c  K  I  &  P 
Ctn  H  <&  D  2d  sold  4  4S...1937 
Cm  D&  i  1st  en  *  6s.. .1941 
C  Find  &  Ft  \\  ]  st  g  a  4s  e.'2S 
Cm  i  &  W  1st  *ru  :  ls.1963 
Ind  Dec  &  W  1st  e  5s.. .1935 

1st  guar  gold  5s 1935 

C  I  St  L  &  C    See  C  C  C  <fc  St  1. 
Obi  S  <fc  C    .See  C  C  C  St  D 
Clearneld  &  Mali    See  BBiP 
ClevCinO&  StDeens  4s  1993 

Cairo  Div  1st  gold  4s 1939 

Cin  W  <fc  -M  Div  1st  g 48.1991 
8t  EDiv  1st  col  tr  g  4a. .1990 

Registered 1990 

Surds  Col  Div  1st  e  4a. .1940 
W  \V  Val  Div  lata- 4s. ..1940 
C  I  St  D<&  C  cousol  6s..  1920 

1st  gold  4s fclOoti 

Registered /cl930 

Cm  S&  CI  con  I8tg5s..l928 

CO'Uilil  consol 7s 1914 

Cousol  sink  fund  7s 1914 

General  consol  eold  6s.  1934 

P.egistered 1934 

lnd  Bl  &  W  1st  pret  4s. 1940 
O Indite  W  1st  pt  6s.. .iQ938 
Peo  &  East  1st  con  4s. ..1940 

Income  4s 1990 

Clev  do  Marietta    See  Penn  Hit 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  let  g  4s 1947 

Coloradjifc  Sou  1st  g  4s. ..1929 

Relund&  ext  44s 1935 

Ft  W  &  Den  C  1st  g  6s..  1921 
Coluni  cfc  Greenv    See  So  Ky 
Uol  &  Dock  Val    See  Hock  val 
Col  &  Tol    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
CJonn  &  Pas  Hivs  1st  g  43.1943 
Cuba  RH  1st  50-yr  5  g..„1952 

Dak  <&  Gt  So    see  C  M  &  St  P 
alias  &  Waco    See  M  K  &  T 
Del  Hack  &  Western- 
Morris  «fc  Essex  1st  7s. ..1914 

let  consol  guar  7s 1916 

Registered 1915 

1st  ret  gu  g  34s 2000 

N  Y  Lack  <fc  W  1st  68.. .1921 

Construction  5s 1923 

Term  cfc  improve 4s.. ..1923 

Warren  1st  ret  gu  g  3  has. 2000 

Del  Jb  Hud  1st  Pa  Div  78.1917 

Registered 1917 

10-yr  conv  deb  4s 1916 

1st  lien  equip  g  4  4s 1922 

1st  &ret  4s 1943 

Alb  <fe  Sus  conv  3  4s 1946 

Kens  <te  Saratoga  1st  7s. 1921 
Dei  Riv  RR  Bridge  See  Pa  RR 
Denv  cfc  R  (ir  1st  con  g  48.1936 

Consol  gold  4*28 1936 

Improvement  gold  68...1928 

1st  <k  relundmg  5s 1955 

Rio  Gr  J  uno  1st  gu  g  6s. 1939 
Bio  Gr  So  1st  gold  4s.  ..1940 

Guaranteed .......1940 

RloGr  West  1st  g  4s 1939 

Mge  and  col  trust  4sA  .1949 

UtahCentl8tgug4s  al917 

Des  Moicte  F"t  D    6'eeMcfcStD 

Des  Moi  Un  Ry  1st  g  6S..1917 

Dot  &  Mack  1st  lien  g  48.1995 

Gold  4s 1996 

Det  So— O  S  Div  1st  g  48.1941 
Dul  &  Iron  Range  1st  5s. .1937 

Registered 1937 

2d  6s 1910 

Dul  Short  Lane  sec  Nor  Pao 
Dal  So  Shore  &  AtJ  g  6a. .1937 
l/astot  Minn  See  XI  e  Al  &  M 
Jtuaat  Ten  Va  <fc  Ga  See  So  Ry 
Elgin  J  oi  cfc  East  1st  g  68.1941 
Elm  Cort  a.No    See  Deh  cfc  N  X 

Erie  1st  consoi  koM  7s 1920 

N  Y  &  Erie  1st  exl  g  4s  1947 

tw  est  ^oid  5s .....191 J 

3d  exl  goto  4  4s 19-.; 

4th  exl  goid  5s 1920 

5th  ext  i/old  4s 192S 

N  i'LE <fc\V  LSI  g  fd  7s.  1920 
Erie  1st  con  a  4s  prior.. 1996 

xtegisleieu J.090 

1st  consol  gen  lien  g  4sl09o 

Registered 1990 

Penn  coll  tr  g  4a 1961 

50-year  conv  4  >  A 1963 

do  series  ts.1953 

Bull  -n  1' cii  Erie  1st  7s. .1910 
Chic  cfc  Erie  1st  eold  5s..  1982 
Clev  &  Mahun  Val  g  6.i.l03e 
Don;.-  Docx  ooosoi  g  0s. .1930 
Coal  ds  HR  1st  CUT  gu  68.1922 
Dock  iw  iuiij  1st  COT  t>8. .1913 
N  i  cfc  Green  U  gu  «  5s.  1940 
N  x  Sua  cfc  W  let  ret  58.1937 

2ugonl  4  4s 1937 

General  gold  5s.... 1940 

Terminal  1st  gold  5s. ..1943 

Regis  *5,ooo  each. ..1943 

Vi  Uk  cfc  fr.ii  1st  gu  (.'63.1942 

Evcfc  lnd  1st  con  gug  6a..  1926 


MX 
J-J 
A-0 
Q-M 
J.  J 


J-J 
M-N 
M-N 
J-J 
J-J 
J-J 


J-D 
J-J 
J-J 
M-N 
-M-N 
MS 
J-J 
M-N 
Q-I 

y-p 
j-j 

J-D 
J-D 
J-J 
J-J 
A-0 

y-J 

A-0 
Apr 


J-J 

FA 
M-N 
J-D 


A-0 
J-J 


M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
FA 
M-S 
M-S 
J-D 
J-J 
M-N 
A-O 
M-N 

J-J 
J-J 
J-D 
FA 
J-O 
J.J 
J-J 
J-J 
A-0 
A-0 

M-N 
J-D 
J-D 
M-S 
A-O 
A-0 
J-J 

J-J 


M-N 

M-S 

m-X 

M-S 
M-S 

A-O 
J-D 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-U 
A-O 
J-O 
i.'1-.N 
J-J 
A-O 
M-K 
J  -J 
IV).  > 
J-J 
FA 
FA 
M-xN 
M-N 
J-D 
J-J 


Price 
Friday 
.Vow  i 


W ten's 
Ranae  or 
Lewi  Sale 


Hin  .4.sr,  Ijovi        Hn/h 

122<%  125^  123  JUy'lO 
1--  0  l2  7SJ129s8May'09 
112  113  112 '4  112V, 
108H112  ;108SJ'ly'10 
91        92        92     Oct '10 


113     Oct.  '00 

105     106      105     Oct  "10 


88»a 

102      104 


94>8 

"youj 
92  <a 


90^. 

104 '8  • 
98  . 
9734 

105      . 

106V 


9Gi* 
94  'g 

9i" 

92  S 

100 'b 


121L4  I25<s 


58 


92 
69 


70     Sale 
9478    95^ 
97     Sale 
113>4 


108  ^ 

llll4 

87 

94 

118'V 

Salt 

loe^ 

. .. 

lOOVi 

85 

115 

120 

98J4  Sale 
100^  102 
99     Sale 
9334    94*2 
1223, 


.    91»i 

99^103 

97 

101 

92 

Sale 

79 

90 

92  w. 

84 

94 

S9 

91 

72 

76 

lus^iio 

107  >a 

11834 

121 

100^4 

103*8 

loo's 

1U31!; 



no's 

bj-v 

so 

S5 

74 '8 

Sale 

87*2 
7  01-. 
.1.I4 

1.09 

UK's 

112 

1  22  ^ 

i  uo  >i 

9.1 
100  '4 

10715 


Salt 
aalo 

alt- 
113 


124  "s 
109*8 

103 
lu3 

100  ^ 
89 


86'4  Oct  '10 
102  Sep '10 
107  "a  Dec '02 


94^4 
94*2 
91 

92  >a 

91 
96 
90 

105  '4 
97»4 
96 

103 

10J^ 


Aug'09 
Sep '10 

92  4 
Oct  '07 
Dec '09 
May'10 
Feb'10 

974 
Aug' 10 
Oct  '10 
Die '09 


119     Aug'10 


94     J'ly'08 


91 
59 


91 

59 


70  70 

9478        94^ 

97  97^ 

113^  Oct '10 


100     May' 10 


108  Hi  Oct  '10 
lllHi  11 1H. 
127     J'ne'05 

94  Sep '09 
118^8  1186s 
106         106 

99  Oct '10 
1021s  lfeb'03 
120  Oct '10 
Aug'01 

98',4 

10034 
99 

95 


149 

98 
1003» 

99 

94s* 
123Hi8ep'lG 


9334 
104  Hi 
101 

92 

98 

78 

85 

9134 

84  34 

97 


94  Hi 
Mar'lo 
Sep '10 

923g 
Fob'os 
Dec '09 
Mar'OS 

92Hi 

8434 
Jan '02 


110     Sep  '04 

94     Sep '10 

91  91 

74     Oct '10 

108 '4  Oct  '10 

106H»Mar'05 


106Hal0934  107  "a  Oct '10... 


108H>.Oct  '10 


120*4 
100 
104 14 
103 
106 '4 

99J4 
lib 

b5  4 

SI 

74T8 

bo -j 

87  Hi 

76 

1.9 

11 3 \ 
L12 
121 
1241-4 
114 
loJHi 
103  Hi 
100  Hi 

100*4 

8J 
108  Hi 


Oct  '10 
J'ne'lo 
104 14 
Mar'lo 
Jan  '10 
b'eb'10 
Oct  '10 

86 

Nov '09 

74  V 

Peb'o7 

87  Hi1 

76*a 

70  Hj 

Mat'  1 0 

112 
Dec '08 
Sep  '10 
Apr '10 
Oct  '09 
.aii'lu 
Oct '10 
Uec'06 
J'ne'lo 
Oct '10 


•-5-0 


Range 

Since 

January  i 


No\\Low   Hiati 
123      127 


31  lll34   114^ 

...  msHjiia 
88       93  H. 


101      108 


13 


10 


18 


85       87*4 

10L34  107 


90*2    96Hi 


90        94  H; 
8934    9534 


90        90 
105 '4  I05I4 
90  4    98  Hi 
96        98 
103      108 


119      119 


89 
63 


94*2 
67 


65       81 36 

93  97  ?8 

94  Hi    99 
lllHim 


100     100 


103411114 
lllHjlUHa 


113     1185s 

106     1104 

97J4  101 


120     120's 


964102 
100     103 
96Hsl004 
91        974 

1231-413014 

923g  97s* 
10334104  4 
100     106 

OO-ig    944 


8734    944 
S3        86 


94        97  78 

88  91 

72  74 

106  111 


1064l0734 


1084  1084 

1184  1224 
100  100 
104 '4  1067s 
,103  1034 
106*4  1064 
j  99->4  9934 
1118  118 
1  8034    87  4 


4  1  67        76?j 


834    874 
64        83 
66        734 
.■ll3*8113>e 
1  llo     115 


120 
114 


127 

114 


...  103  4103  4 
..."  99   1044 


b9    93 
108   1084 


98*4 1014Mar'l0  ....  10141014 

105c8 114      Oct '09.... 


BONDS 

n.  y.  stock  exchange 
Wbbk  Emoinu  .Nov  4 


1,5 1 


Price 
Friday 
Nov  4 


Week's 
Range  or 
Last  sale 


A-0 


J-J 


Erie  &  Pitts    See  Penn  Co 

Evans  &  T  Hist  cons  68.1921  J-J 

1st  general  gold  5s 1942  A-0 

Mt  Vernon  1st  gold  6s..  1923  A-O 
Sull  Co  Branch  1st  g  5s.  1930' A-O 
J^'argo  &  So  See  Ch  M  <fe  St  P 
L  lintife  PereM  tel'ereMat 
Ela  C  <S>  Pemn  See  Sea  Air  Dine 
Fort  St  U  D  Co  1st  g  44s. 1941  J-J 
Ft  W  tfe  RioGr  1st  g  4s.. .1928  J-  J 
1  1  al  Har  &  S  A  See  So  Fac  Co 
*  »al  H  &  H  of  1882  1st  58.1913 
Georgia  &  Ala  See  sea  A  Dine 
Ga  Car  &  Nor  See  sea  A  Dine 
Georgia  Pacitio  i'ee  So  Ky 
Gila  V  G  &  Nor  See  So  Pao  Co 
Gouv  &  Oswegat  See  N  V  Cent 
Grand  Rap&  Ind  fc'eePenn  RR 
Gray's  Pt  Term  See  St  L  S  W 
GtNor— CB&ycoU  tr4s  1921  J-J 

Registered. /(, 1921 'Q- J 

St  Paul  M  &  Man  48. ...1933  J-J 

1st  cousol  gold  Gs 1933  J-J 

Registered 1933  J-J 

Reduced  to  gold  44s  1933  J-J 

Registered 1933  J-J 

Dakota  ext  gold  6s 1910  M-N 

Mont  ext  1st  gold  4s..  1937 j  J-D 

Registered 19371  J-D 

EMinnNorDivlsts4sl948  A-0 
Minn  Union  1st  g  6s. .1922  J- J 
MontC  1st  gug  6s..  ..1937'  J-  J 

Registered 1937 1  J- J 

1st  guar  gold  6s 1937  J-J 

WiU<fc  8  F  1st  gold 5s  1938  J-D 
Greenbrier  Ry    See  Cues  <fe  O 
GuHdtSll8tref<fctg5s  61952 

Han  &  st  Jo    See  0  B  &  y 
ousatomo  See  N  Y  N  H  <fe  H 
Hook  Vail8toousolg44s.l999!  J 

Registered 1999  J 

Ooi<£s  H  V  1st  ext  g  4s. .1948  A 

Col  &  Tol  1st  ex  4s 1955  F 

Houst  E  &  W  Tex  see  So  Paol 
Houst  &  Tex  Cen  See  So  Pac  Co 
I  llinois  Central  1st  g  4s..l951i  J 

A    Registered 19611  J 

1st  gold  34s 1961 

Registered 1951 

Extended  1st  g  34s 1961 

1st  gold  3s  sterling 1961  M 

Coll  Trust  gold  4s 1952  A 

Registered 1952  A 

1st  ret  4s 1965  M- 

LNG4  Tex  gold  4s  ...1953  M 

Registered 1963  M 

Cairo  Bridge  gold  4s 1950  J 

LouujvDiv&Terni  g3 4s.l953  J 

Middle  Divreg5s 192l'F- 

Omaha  Div  1st  g  3s 1961*!'- 

8t  Douis  Div&term  g3s.l96l!  J' 

Registered 19511  J 

Gold  34s 19611  J 

Registered 19511  J 

Spring  Div  1st  g  34s.. .1961  J 
Western  Dines  1st  g  4s. .1951'  *r 

Bellev  &  Car  1st  68 1923  J 

Carb  &  Shaw  1st  g  4s. ..1932  M 
ClnoSt  D&N  O  g  6s.. .1951  J 

Registered 195l!  J 

Gold  34s 19511  J 

MemphDiv  1st  g 4s.. .1951!  J 

St  D  Sou  1st  gu  g  4s 1931'M 

Ind  Bl  <fc  West  see  C  C  C  &  St  El 

Ind  111  &  la  1st  g  4s 1960  J 

Int  &  Great  Nor  1st  g  6s..l919]M 

2d  gold  5s 1909  M 

Trust  Co  certfs .. 

3d  gold  4s 1921  M 

Iowa  Central  1st  gold  6S..19381  J 

Gold  4s 195 1;M 

James  F&  Clear  1st  4s...  1959  J 
1/   ai  A  ds  li  n     See  L,  b  60  M.  H 
iVan  &  Mich    See  Tol  Jfc  O  C 
K  C  Ft  S  &  M    See  St  D  &  S  F 
JiC&MR<teB    /beeStD&SF 
Kan  C  &  Paoiho    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Ret  <fc  impt  6s  Apr  1950 

Kentucky  cent    see  D&N 
Keok  &  Des  Mo    See  C  R  I&P 
Knoxvitle  &  Ohio    See  So  Ry 

Lake  Erie  &  W  1st  g  6s. .1937 
2d  gold  5s 1941  . 

North  Ohio  1st  gu  c  os.,19451  A 
D  Sho  &  Mich  S    see  N  Y  Centl 
DehValN  1' 1st  gug  4  4s.  1940  J 

xtegistered..... 19401  J 

Dehigh  Val  (Pa;  cons  g  48.2003  M 
Den  V  T6r  Ry  1st  gu  g  58.1941 '  A 

Registered 1941A 

Deh  V  Coal  Colstgu  g  5s. 1933  J 
Deh  do  xN*  Y.  1st  guar  g  4s. .1945  M 

Registered 1945!  M 


Bid 

T10 

101 


Ask  Low       Miy/i 


1014 


88 


86 

95  4    99 


964  Sale 
96 

98  4  100 
124  4  12734 

104      107 

97  *2  salo 

1124 

126  4130 

1U4  11334 
112     

115 

101 

114 

95 


92 
84 


87       89 


10041023s 


93      

92        ,..,. 

89  4 

91 

*87      .... 

99^ 

97  4 

98  34 
954 

9  8 '4 

97  *2 

84  4 
102 

90 

874 

89 

85 

95 '4 

94      

1194 

112      115 


95      

107     1084 


104 

154    10 

104*4 

70 

944    944 


734    74 

ibo"  ibT 


J     1084H04 
j     107 

O    105     HI 


:05     107 
103V--- 

* 97*4 

112  4  U4 

114 

1064 

93*4    94  4 


Dec '09 
Oct  '10 
Apr '06 
J'ne'Of 


Ang'10 
Sep  '10 


97     J'ly'09 


954       904 

9534       9534 

99     Sep '10 

1254  J'ly  10 

132     Apr'09 

10634  Oct  '10 

10834  J'ne'09 

100     Oct '10 

97  4        97  4 

100  4  Oct  '00 

9934  Jan'lu 

114  4  i'eh'10 

127         127 

1364May'06 

11140ct '10 

116     J'ne'09 

87     Oct  '10 


102         102  4 

1004  Sep '08 

95  4  May'10 

994freu'09 


104    J'ne'lo 

107-i8  Apr'07 
92  Aug.10 
94  Sep  '09 
934May'09 
80  J'ly '09 
99  4  993t. 
99  J'ne'09 
98  4  98  4 
994  994 
97     May'07 

100  Apr'09 
b7  4  May'10 

123  May '99 
7734  Mar'lo 
794  Dec'08 


8y 
1014 
100 

95 
1174 

95  4 
116 
118 

90 

97  4 

98 


F'eb'10 

Oct  '99 
Nov'00 
Oct  '10 
May'10 
Oct  '10 
Oct  'iu 
Mar'lo 
Oct  '09 
Mar'lo 
J'ly 'ob 


95  May'10 
107  107  34 
110     May'10 

103  103 
104Oct  '10 

104  Oct  "10 
70  Oct  '10 
94  4        94*4 


734        734 
63      Oct  '00 

1014Oct'10 


1104  Oct  '10 

106  4  Mar' 10 
109     Mar' 10 

10534  J'ne'10 

107  Aug'09 
97     Oct '10 

112  4     U24 
109  4  Oct  '99 

108  Not'09 
*J334  Mar'10 


Range 

Since 

January  1 


A'onLow    axon. 

I.ljlioi."  1024 


!00 
4 

... 


884    92 
84       87 


944    974 
94  4    964 
98     100 
125  4128*4 


.'  10334  107% 


..100     lOiag 
3     97  41004 


..  9934  99\ 
..0.13  1144 
6  125      129 


...J 

...J 
....1 

no    1134 

11 

...J 

87       944 

994104 

.... 

95     954 

..•• 

104     105»4 

.... 

90       92 

5 

1 

99     10034 

4! 

7 

96  99  5a 

97  4  100»g 

"*"n.: 

874    884 


77J4    7734 


8b^ 


89 


95        98 

117  4117  4 
95  4    99 

11434  119 

118  118 


97  4    97  4 


95        98 
17j;107      11034 
10634  112 
103      11234 

17        35 
1024  10634 

69        77  4 

94        944 


10 


18 


714    74 


994103 


.  I084112*V 
J  106  4  107  4 
J1084  112 

10534  1084 


ElCifcN   1st  pt6s 1914A 

Gold  guar  6a 1914  A 

Deli  Ji  Hud  R    See  Cent  ot  N  J 
Deh&  Wilkesb  6eeCentotNJ 
Deroy  <fc  Cauey  Val    see  Mo  P 
i_iong  Dock    See  Erie 
Long  Isl'd— 1st  con  g  6s./ll931  Q.J 

1st  consol  gold  48 A193l!Q-J 

General  gold  4s 19381  J-D 

Ferry  gold  4  4s 1922M-S 

Gold  4s 1932  J-D 

Uuilied  gold  4s 1949  M-S 

Debenture  gold  6s 1934!  J-D 


102     11014  Feb'10 

100     1014  »up  '09 


1104: 

"94"' 
97  4 


93 


100 

97 

99  4 

97 

96 


1104     1104 


94  Oct '10 
97  4  97  4 
99  4  Oct  '06 
93  4  Mar'lo 
104  4Dec'08 


96  %    974 
112411534 


93J4    95 


1014  1014 


1104112 


93        973« 
97      1004 


93  4    95 


iU18CKDlxANE<>LJa    BONDS— Continued  on  -Next  Page. 


<-;iS  and  Electric  l-iaht 
Atlanta  G  D  Co  1st  g  6s. ..1947 
Bkiyn  U  Gas  1st  con  g  6s.l94;"i 

Budalo  Gas  1st  g  6s 1947 

Columbus  Gas  1st  g  5s 1932 

Detroit  City  uasgos 192£ 

Dei  Oas  Co  Con  1st  g  6s. ..191- 
Eg  u  l^N  i'  1st  con  g  5s..  193. 
Gas&  Elec  Derg Co  c  g os.194; 
Gr  Rap  G  l.  Co  1st  g  6s... 191; 
Hudson  Co  Gas  1st  g  6b. .1949 
Kan  city  (M o)  Gas  late  5s  192. 
KmiiSCo  El  D<fc  P  g  5s... 193, 

Pnrcnase money  6s.. ....±99. 

Ed  fr.l  11  Bfcn  1st  con  g  4s  193; 
Lac  Gas  D  01  St  D  1st  g6s.«191; 

,    Ret  and  ext  1st  g  6s 1934 

4lilwaukee  Gas  D  1st  48..  192 
Newark  Con  Gas  g  5s 194; 


J 

1 

VI 

N 

A 

C 

3 

J 

j 

J 

f 

:• 

■A 

> 

■J 

1 

F 

A 

>VI 

.\ 

A 

0 

A 

c 

A 

c 

J 

., 

.' 

1 

A 

< 

M 

> 

J 

D 

102     

105  4  105'', 

105  4      105  H. 
60^  Sep  'It 

2 

105      i"o7*34 
00<4    67 

99      101 
97      

iOl     Apr'U 
95V^>'P  '01 

105      Oct 'It 
61  4  Oct  '01 

100  oct'o; 

102      Sep 'U 
97     Mar' li 

101  Aug'10 
114      Oct '10 

90  Mat'lb 
1.02  14       102  H. 

99  4  Oct '1< 

91  Apr'K 

.... 

101      101  -. 

105 

'  1 '.' 

.0141054 

98      101 
1H2  4 

97 
103 

11:14  us 

864    88 
102*4  104 
100       100- 

904 

108'r 

lol*4  iii'.;"*,' 
97       97 

.1)0      101 

110  4115 
S74    90 

1004  105 
99      101 
91        924 

(<a*i  and  Electric  Eight 

NYGEDH&Pg  5s. ..194b 

Purchase  money  g  4s. ..1949 

Ed  El  IR  1st  cons  g  5s..  199 j 

NY<&yElD&Plstc6ng6sl93L 

X  Y  cfc  Rich  Gas  1st  a  5s.  1921 

Pacific  G  <fc  Elec  Co  Cal  G  &  E 

i^orp  unifying  &  ret  6s  193  . 

Peo  e>as  c&  O  1st  con  g  63.194^ 

Retunding  gole!58 194r, 

ChG-D<feCkelstgug53  193. 

Con  G  Coot  Ch  lstgug5s.'3i 

Ind  Nat  Gas  ifc  Oil  30-yr  5s  '3i 

.Mu  b  ueloas  1st  go  g  6a.  194  . 

Philadelphia  Co  conv  63  ..1911 

Syracuse  Dignting  1st  g  6s. '6j 

Fronton  G  <&  El  1st  g  6s. .194. 

Union  Elcc  D&  P  1st g 5s.  193; 

WeaUJiester  Dmht'g  a  Ss.l'Jo^ 


102  4  Sale 

102  4      1024 

35 

9941034 

85  4  Sale 

85            85  4 

20 

80        87 

11041113, 

11040ct  '10 

110    1114 

101 

1004  Mar'lo 

97  4  J'ly'ou 

9134        924 

.... 

1004  1014 

913!,    92  H 

21 

91       93 

1164H7H 

1 10  4  Aug' 1 1 

1164119 

102 

102     Oct 'It 

1014104 

102      104\ 

104     Oct  '10 

102  4  1044 

100J4  102 

10 14  Oct  'It 

1004  102 

90 

94  4  Aug'Ot 

. ... 

1004  100H 

V01     Mai'li 

101    101 

99      102 

100     Sep 'li 

99      105 

98        99 

98     Aug' 1L 

UO     Miu'O, 

93           93 

.... 

98     100 

100      

f, 

93        93 

102  4 

102  4     102  4 

It 

100      1034 

I 


♦No  price  Friday;  latest  bid  and  asked  this  week,    a  Dae  Jan     6  Due  Feb     d  Due  Apr     e  Due  May    A.  Due  J'ly     Ac  Dae  Aug    q  Due  Deo     .sODtion 'Sale 


Nov.  5  1910.] 
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N.  Y.  STOCK  EXCHANGE 

WRBR      !-.N!'l\"    XOV    4 


Lous  Island — ((cm) 

Guui  ret  sold  4s 1340  M-S 

Bklyn  A  Mont  1st  cOs.. 1011  M-S 

lat5a 1913  M-S 

N  V  BAM  Blstcon  g5a  193b  A-O 

X  Y  A  K  B  1st  a  5s 1.927  «-S 

Xnr  sh  B  1st  con  p  guosol932  Q-J 

Louisiana  A  Ark  1st  g  58.1927  M-S 


Loui.»v  A  .N:is. iv  Ken  •-  68.  1030 

Gold  5s 1937 

Unified  gohi  4s L940 

Registered 194i 


J-D 
M-N 
J-J 
JJ 


Sink  fund  gold  63 1910  A-o 


Coil  trust  gold  5a 1931 

E  il  A  Nash  1st  r  6S....1919 


M-N 
J-D 


LClnA  Lex  gold  4%s... 1931  M-N 

NOAM  1st  soul  6s 1930  J-J 

N  O  A  M  2d  gold  Gs 1930  J-J 

Pensacola  Div  gold  da...  1920  M-S 

St  L  Div  1st  gold  0s 1021  M-S 

20  gold  3s 1980 M-S 

Atl  Knos  A  Cm  div  4s. .1055  M-N 
Atl  Knox  A  Nor  1st  a5sl04U  J-D 
Heuiior  Bde6lst8tg6s.l931  M-S 
Kentucky (  eni  old  Is..  1987  J-J 
LAX  A  M  <t  M  1st  g4%8  104:.  M-S 
LA  X->outh  M  loiiit  4s. 1052  J  -J 
N  If  la  A  a  1st  gn  g  5s...  1037  FA 
N A  C  Bdge  sen  go  g  4  %s  1 945  J  -  J 
Pons  te  Atl  1st  gu  g  6s. .1921  FA 
8  A  x  Ala  con  gn  g  5s..  1930  E-A 

L  A  Jett  Hilt;!.  Cogug4s..l945  M-s 

LNA&Cli     See  C  i  it  L 

Mahou  Coai     bee  E  S  A  M  & 
anliattan  By  cousoi  48.1990  A-O 

Registered 1990  A-t) 

Stmpd  tax  exempt.. 1990  A-o 
MoK'ptA  B  V     bee  X  V  Ceut 

Mex  Ceut  cons  g  4s 1011  J-J 

1st  cons  1110  *   3s al939J'ly 

2d  cons  mc  g  3a  trust  rects.. 

Mex  In  tenia  t  Istcou  g  4s.  197  7 

Stamped  guaranteed...  .1977 

Mex  Xorth  1st  gold  0s 1010 

Mich  Cent  bee  X  1  Ceut 
Mid  ot  JS  J  bee  Krie 
Mil  L  S  A  VV  bee  Chic  A  X  S\ 
Mil  A  North  bee  Cli  M  A  St  1' 
Minn  A  St  L.  1st  sold  7s..  1027 
Pacihc  Ex  1st  gold  6s...  1921 
South  West  Ex  1st  g  7s.l91u 

lstcousol  gold 08 1934 

1st  ana  reuiud  gold  4s. .1940 
Les  M  <fc  Ft  L>  1st  su  4S...'35 
Mlnu  A  St  E  gu  bee  B  C  li  A  X" 
M  StEASSMcong4)ntgu'3« 
MSSM A A  Istg4intgul026 
Minn  Un  bee  St  B  M  A.M 
Mo  Kan  A  Tex  1st  g  4s...  1090 

2d  eold  4s oi990 

1st  ext  gold  5s 1044 

1st  A  relund  4s 2004 

Gen   s  I    4%s 1930 

St  E  I)iv  1st  rat  g  4s 2001 

Dal  A  \Ya  1st  gu  g  5s. ..1040 
Kan  C  <fc  Pac  1st  g  4s.. .10001  F-A 
MoK  A  1!.  lstgu  g  5a... 1942  A-O 

M  K  A  Ok  1st  gu  5s 1942  ** 

M  K  ATotTlstgug5s.l942 
Slier  Sli  A  so  lstgu  g  5s.  1043 
Tex  A  Okla  1st  gu  g  5s. . .  1043 
Mo  Pacific  1st  cou  g  6s  ...1020 
Trust  gold  5s  stamped. al017 

Registered «1917 

IstooU  gold  5s 1920 

40-year  gold  loan  4s 1945 

3d  7s  extd  at  4  \, 1038 

1st  A  rei  tonv  5s 1959 

Cent  Br  Ry  1st  an  g  48.1919 

Ceu  Branch  U  Blstg4s.l94 

Leroy  AC  V  A  ElstgSs  1926 

Pac  R  ol  Mo  1st  ex  g  4s.  1036 

2d  extended  gold  5s. ..103s 

StEIr  AliteSgeucougosU'.-il 

Gen  con  stamp  gtdg  6s  1031 

Unilied  &  rel  gold  4s. .1920 

RlV  A  G  DlV  1st  g  4s..  1933 

Verdi  V  1  A  W  1st  g  6s.  1920 

Mob  J  A  K  C  1st  cons  g 5s. 1953 

Mot)  A  Ullio  new  gold  6s. .1927 

1st  extension  gold  6s../tl927 

General  gold  4s.. 103a 

Montgom  Div  1st  g  os. .1947 
St  E  A  Cairo  coll  g  4s..el93o 

Guaranteed  g  4s 1931 

MAO  coll  4s    bee  Southern 
Mohawk  A  Mai    AfeeAYcAi, 
Monongaliela  Kiv    bee  B  A  U 
Mont  Cent    bee  St  P  M  A  M 
Morgan's  Ea  A  T    bee  S  B  Co 
Morris  A  tssex  bee  Del  E  A  \\ 

Nash  Chat  <fc  St.  E  1st  7s.l91i: 
lstconsoi  gold  5s 192c 

Jasper  Branch  1st  g  6s. .1923 
Mom  m  w  a  ai  1st  us. .loi, 

TAB  Branch  1st  os 101 1 

Nash  b  lor  A  Shet    bee  E  A  X 
Nat  Rys  ot  Mexpr  lH.n  1057 

Guar  gen  4s 1977 

Natoi  Mex  prior  lien  4%2S.1920 

1st  consol  4s 1051 

Sew  E  A  D    bee  X  V  X  li  A  H 
N  J  J  unc  RR    bee  M  Y  Cent 
N  1"  Bkln  A  Man  Bell    bee  E  i 
N  X  Ceul<fc  U  Rivg3%s.l907  J-J 

Registered 1907  J  -J 

Deben  g  4s 1934  M-N  I 

Lake  Shore  coil  g  a  %s...  1998  F-Al 
Registered 1098  F-A 


M-S 

M-S 
J-D 


J-D 
A-O 
J.D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
F-A 
.VI -N 
M-S 
J-J 
A-O 
M-N 


■Yl-N 

M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-  S 
M-N 
M  S 
F-A 
J-D 
J-J 
F-A 
J-J 
A-U 
A-O 
J-J 
M-N 
.vi- S 
J-J 
J-D 

y-J 

.Vl-S 
F-A 

y-F 
J    J 


Price 
fridau 
Xov  4 


11  III  AS*t 

96  H  Sate 


103     

1"1      

101      

917s 

114      US 

< 113 

9S     Salt 


100 


112 
104 
121 
115      

IO0K1  HI 
113 "« 

(>8     


10  Pe 
103 
95 
102 

lbs" 

98 

no1* 


95^ 


sale 

105»« 

91 


96 


114 


97       97^ 


98a4  sale 
99       99r4 


76 


130 

111 

107 

72 

74 '4 

87 

9714 

97^3 

98->8  Sale 

83  "a 

86^ 

102 

80^ 

83 

85 '8 

Salt 

81 

100^ 

b9»fl 

0ia4 

109  ^ 

HO'u 

106^ 

'-ale 

102 

106l4 

109 

104 

109 

107  l4 

110 

101  't 

L01  >s 

Weeli's 
hangt  or 
Last  baU 


Low        Mign 
96^        96  >i 


lOl'a  Dec'08 
llOiJi  Xov '06 

105      Apr'07 

109  Xov'Oli 
97      Xov'00 

115>s  l  15S, 
113     OcflO 

9  r '.,      08 

100  May'Ofl 
lO'i'-  Deo'09 
107  S;  Sep  'li. 

115  Oct '10 
105  Oct '10 
124  Mai'lu 
1 1 8  S)  1 1 8  H) 
107  j  Mar'10 
113     Sep'10 

71      May'09 

93  •<  Sep '10 

116  •>  iy  00 

110  Jan '09 
95  05 

102      B*o'K 

90'4  Uct  '10 

106»4  Aug'iu 

i"l"o'l4  Oct  'Iy 
110  110 

94  94 


97 13       97  "a 
104      Apr'05 


^* 


If  I 

2 


l.j 


0S34 


9o34 


100 'e  102 
7  7        78 
98*4 

93»4  Salt 
02  H,  03 
83^    S5'8 


*yo      97 

U018ll^'a 
107=s  10 1 7s 
106  4 

84^4    86  Sj 
84  78  Salu 


99  99 

3l-8May'lO 
25  "a  Apr  "09 
77  Mar' 10 
80  Feb '08 
100     May '10 


131  May'10 
118  Jan '07 
lOOH.J'iy'lO 
107  Oct '10 
73%  Oct  '10 
87     Mar '10 

97>4SeP'1o 
9a  4  Jan '10 

97  >a  98% 
8412  84J4 
l'.ib34  Sep  '10 
80>aCcl  '10 
85  Si  85  7b 
«8     Apr '09 

105  J'ne'10 
91     Uct   10 

HO^CCD  '10 

106  <a  100^4 
104S3  104 '* 
llo>4  Apr'u9 
105  Sep'io 
110       no 

1011s,   10  1  '» 

1,9. „  Mar'lo 

101  Si  Sop  '10 
78  78 14 

'jo-.,  Xov  09 
93->j  93J4 
aaijjOct'lO 
S7  ^May'10 

110      M.ar'05 


Hanye 
Since 

J  ant' ani    1 


Low    Jiiuti 
04  i4  100 


11214  11634 
11  2  Si  114 
06 \  100  Si 


lo7     110 
U1V,  115 
103      106 
124      125  >4 
ll^SjllSS) 

10734  110>-4 

113      114 


01 


05  S. 


9434    97SS 
102      105  Si 

89  Si    02 
106>4lll 

iTo't-i  ii'o'si 

100  Sal  14 

88  Si    02 


03 >8  98'4 

94*78  99"'8 

9634  99 

27  Si  31'e 


75        77 

106"  iod" 


131      131 


100  S2  101 
102=8  109 
67sa    8IS2 
87       0134 

96  Ha  100 

98  Si    98  Si 

96SilOO 
82        8734 
100      105 
78  Si    85 14 
83SJ    0034 


105      105 
00        93  S, 
---   106      113 
17    103      108  S, 

11400  Si  105  Si 


...1105   108 
3  107   111 
2  100   101il4 
....  0938  99=8 
...  100   102=P 
20'|  75    8l7s 


li7Si  122 
114l4  117  Si 

t5        90 
109  Si 

SO   

98 


9ol4 


96', 


li 


110  "  Sep  '10 
107:>4   tu7  -4 

111  Sep '09 
8434    06 
8434    86 

102  Si  Jan 'lo 
y«      Dec '06 

117SjUct  '10 

Uli^  Sep  '10j 
Sb^Oct  '10 

109Sl<JCt  '10 
75  May'08 
941^001  '10 


89  96 
91Si  95 
86        87  Si 


2     96  L4  1003« 
-110      113 
2    105  Si  110 


J-J 
J-J 
J-J 

J-J 
A-O 
J-J 
A  O 


106  S) 10634 

109=8 !no 

116 -a  118)41115*8 


106:,« 
110  S. 
115' 


81        86 
82%     87  34 
102  Si  102  S) 


115      12  I  Si 
114SJ1171* 

86  Si    90 
107      109  Sj 


106  l4 
106  Si 


9434  Sale 

9034 

100  »4  104 

Ha       8ir,i 


89 
87 
94 
80  "8 
73 


Sale 


117  >4  Mar'Od' 
113     J'ly'o4, 


94  Si     96 


11106^110)4 
G^lOSsillO-, 
4,115'6115-8 


9434        34 78    77     93  Si    9534 
90  ^>J    I      ll   87Si    92S, 

loo-»bSep'io  ....  loo38  102 '4 

85      Oct  '10  ....'I  82        85 


94% 

=alb 
80  S31 


8834        SOI4    42 
86%  Ely  '10 


94%         9434 
80  80  76 

80SsOct  '10 


10 

38 


87% 

»u'8 

92 

70S) 

78 


92 

00 '4 
9534 

82Sa 
80  Si 


BONDS 

n.  y.  stock  exchange 
Wekk   Ending  Xov  4 


3£ 


N  Y  Cent  A  H  U-(Con) 

•110I1  i.vnt  eoli  K3S28....199S  F-A 

Registered 1008  F-A 

Beech  creeic  1st  gu  g  4s. 1036  J  -  J 

Registered 1036  J-J 

2d  gu  gold  6s 1936  J-J 

BeechCr  Fxt  lstg  3S2Siil051  A-O 
Cart  A  Ad  1st  gu  g4s...l9Sl  J-D 
Gouv  AOswelstguirSs  1942  J-D 
Moll  A  -Mai  let  gug  4s. .1991  M-S 
X  J  Juno  R  gu  1st  4s. ..1986  F-A 
N  v  <V;  Harlem  g  3S2S...2000  M-N 
N  1' A  North  1st  g  5s. ..1927  A-O 
N  V  A  Bu  1st  con  gug -Is  1903  A-O 
Nor  A  Mont  lstgu  g  58.1910  A-O 
Bine  Croek  reg  truar  63.1032  J-D 
R  \VAOconlstext5s./a022  A-O 
Oswe  A  R  2d  gu  g  5s...el915  F-A 
R  WAOTR  1st  gug  58.1918  M-N 
Rutland  1st  con  g  4Sis..l041  J-J 
OgAEChamlstgu4sgl948  J-J 
Rut-Canadlstg'ug4s.l940  J-J 
St  Eaw  A  Adir  lstg  6s.  1006  J-J 

2d  gold  6s 1996  A.-O 

Utica  A  BUiRivgug4s.l922  J-J 

Eake  Shore  gold  3 S28 1997  J-D 

Registered 1007  J-D 

Debenture  g  4s 1028  M-S 

25-year  g  4s .1031  M-N 

KaAAGRlStguc5s.l938  J-J 

MahonC'l  RR  1st  5s..  1034  J-J 

Pitts  A  E  Erie  2d  g  5s.al928  A-O 

PittsMcKA  V.  lstgu  6s. 1032  J-J 

2d  guar  6s 1934  J-J 

McKeesABVlstg6sl918  J-J 

Mich  Cent  5s 1931  M-S 

Registered 1931  Q-M 

4s 1940  J-J 

Registered 1940  J-J 

J  E  ifc  S  1st  g  3SiS 1051  M-S 

1st  g  3SsS 1952  M-N 

20-year  deb  4s 1929  A-O 

Bate  A  Stur  1st  gug  3s. 1989  J-D 
Ml  Chic  A  St  E  1st  g4s  1037  A-O 

Registered 1937  A-O 

Debentures  4s iy31  M-N 

West  Shore  1st  4s  gu... 2361  J-J 

Registered 2361  J-J 

X  1'  A  Green  w  Eake    bee  Erie 
X  Y  A  Har    bee  ,\S(C4  Hud 
X  Y  Eack  AW    bee  D  E  A  W 
N  \  E  E  A  W    bee  Erie 
NY*  Eong  Br  bee  Cent  of  N  J 
N  Y.  N  H.  A  H— Conv  6s..  1948  J-J 

Conv  deben  3Sis It56  J-J 

Housatonic  R  con  g  5s. .1937  M-N 
JM  H  A  Derby  con  cy  58.1918  M-N 
N  y  A  North    bee  JM  Y  C  A  11 
X  Y  O  A  W  rel  lstg  4s.. ^1092  M-S 

Regis  §5,000  only ol992  M-S 

X  Y  A  But    bee  X  Y  c  A  H 
X  Y  A  R  B    bee  Eong  island 
X  Y  S  A  W    bee  Erie 
X  Y  Tex  A  M    bee  So  Bac  Co 

Xor  A  South  1st  g5s 1941  M-N 

XorlA  West  gen  g  6s 1931  M-N 

irnprovem't  A  ext  g6s..l934  F-A 

Xew  River  1st  g  6s 1932  A-O 

X  A  W  Ry  1st  con  g  4s.l090!  A-O 

Registered 1090]A-O 

Div'ilstlAgeng4s...l944!  J  -  J 

10-25  year  conv  4s 1932  J-D 

EocahO  A  C  joint  4s..  1941]  J-D 

CC  A  T  1st  gug  5s 19221  J-J 

Scio  V  AX  E  1st  gug  4s  1989' M-N 
North  iUinois    bee  Chi  <fc  X  VV 
X7orth  uhio    bee  E  Erie  A  VV 
Xor  Pac — Prior  lien  g  4s. .1997  Q  J 

Registered 1997  y-J 

General  lien  gold  3s a2047  <^-F 

Registereu a2047  y-F 

St  Paul-Dai  Div  g  4s 1096  J  -D 

Dul  short  E  1st  gu  5s..  1916  M-S 
C  B  <fc  y  coil  tr  4s    bee  Gt  Xor 

StP<fc  X  B  gen  g6s 1923  F-A 

Registered  certilic's..l02a  y-F 

St  Baui  A  Dul  1st  5s 1931  F-A 

2d  5s iyi7  A-O 

1st  consol  gold 48 1968  J-D 

Wash  Cent  1st  g4s 1948  <^-M 

Xor  BacTer  Co  1st  g  6s.. 1033  J-J 
Xor  Ry  Cai    bee  So  Bao 
Xor  Wis    SeeCStBAlAO 
Xor  <fc  Mont    bee  X  Y  Cent 

Ulnd  AW     bee  C  C  C  A  St  E 
iiio  Riv  R  R    bee  bait  A  O 
Ore  A  Cai    bee  So  Bac  Co 
Ore  short  Line    bee  Un  Bao 
Oswego  A  Rome    bee  X  Y  U 

L»ac  Coast  Co  1st  g  5s 1946  J-D 

X  ac  ol  .Missouri    bee  Mo  Bac 
Benn  RR  1st  real  est  g 4s.  1923  M-N 

Cousoi  gold  5s 1919!M-S 

Consol  gold  4s 1943(M-N 

Convertible  g  3S2S 1912'M-N 

Convertible  g  3Sas 10151  J-D 

Cousoi  gold  4s 1948  MX 

Alleg  Vai  geu  gu  g  48...1042!M-S 
D  R  R  R  &  Bge  1st  gu  4s  g.'Stfj  F-A 
BhUaBalA  W  1st  g  4s..l043lM-N 
Sod  Bay  <fa  so  1st  g  0S...IO24I  J  -  J 
U  iS  J  RR  ACangen4s.l944'M-S 
t'eun  Co— Guar  1st  g  4  Sis. 1021 J  J-  J 

Registered 1021 1  J-  J 

Guai  3  S2S  coll  trust  reg.l037M-S 
Guar3S2SCoii  tr  ser  B...1941!  F-A 
Tr  Co  certil's  gu  g  3  Sja.1916  M-N 

Uu  3Sis  tr  ctfs  C 104 21  J-D 

Gu  3  4s  tr  ttis  D 1044  J-D 


Price 
f  rida  y 

JVoy  4 


Week's 
Range  or 
Last  ba'e 


But 

80 

"i'8'a 

98  Si 

1(16)4 

84  Si 


As*i  Low  Higti 
80  )«|  81  '„  Oct  '10 
79Si    79SjAug'K 

08     Oct  '10 

'102      Mai '04 


.1 


96  Si    98 'a 


07  Si  Apr' 


08%J'no'Ki 
105      Oct  'OL' 

03  Aug'10 
108      Uct '09 

90S)  Oct  '10 


11-3 
95 
8343 


87 


131 'a 

106S2  UOI4  107 
105>all05 

1104 

102  Si 
84 
92 
115 
125 
100 

0034 

89^4 
93% 
93 


100 

"88>4 

03  Si 

93  Si 
HO), 
114 
100 
12J)4 
120 
107 
1 00 14 
108  S3 

97 

95  Si 


92 

90 14 
Sale 
salt 


117 


113 


08% 
98% 


87% 
90 


92 


99%  Sale 
98% 

91        91  Si 
101%  Saie 
100     Sale 


13434  Sale 
101  SiSaie 
112  121 
10014 

96%    97% 

100% 

125      126 

122      128 

121)4  125 

99     sale 

92%  Sale 

100's  S'lle 

86  S,    90 

*95%  """.' 

100     Sale 
99m 

71^4  =alt 

"96" 

09% 

116      

U2      

107  '« 

"93" 

91>4 

lllSl 


104Si104% 


103 
110 


98  Si    99  Si 

05%  Sale 

103      10334 


04L4 

10134 

100      . 


103      10438 

102      

88% 

88%     90 
9734  Sale 

8034 

88-4     00>4 


Jan  '09 
Oct  '  1 0 
Jan  '08 

J  'no'io 

Feb  10 

Oct '10 

j'ue'09 

J'ne'09 

Feb '08 

100 

00% 

Oct  '10 

93  Si 

93  S. 


109  uct  '07 
100  Dec'00 
130 Si  Jan  '00 


110%Oct 'lo 


110 
99 

98 
00 

87 


j  ue'OO 
Jan 'lo 
Decoy 
J'ueos 
Apr'10 


01%  Oct '10 


99Si     loo 
100     Dec '09 

OlSjOct  '10 
100%      101% 

99%      100 


134%      1^5 
101 '«      101  >a 
112 'a  Oct  '10 
107      Aug'OO] 

90  H,        97 
101  Si  J'ne'00 


j  s  Jianga 
S  o  Since 
^<  January   1 


Vo    j,nvj    High, 

■••-     78        82l4 

-•     7H%    70Si 

----     97        98% 


98  7s    09% 

"93"  "03"sj 

05i-4  "0  8 'si 


107      110 


104      104 
101%  102% 
80%    91% 


2  100 

2,   00 

...I  88 

31     y2 

08     92 


102 
92% 
92 

95  % 
96% 


110S:  UOSi 

I 

|*99"  "99" 


n 


87 
89 


00 
02% 


07  Si  100  Si 


00        92 
00)4  102% 
96%  100% 


7,;130%135% 
81     96%  103% 

•  --  nasiiie 


101 

125% 

126 

123 

99 

97 

92% 
100 

88% 
106 

96 


MnVlO 
Sep'10 


13 


95        98 


Mar'10 

May'101 

99  %|    24 

Apr'10 

92%|  6 
10(1 ''8  240 


100 

S2il'j3 


101% 
126% 


8834 
Apr'10 
96 


124%  126% 
123      124% 
06%  100 
9  7        97 
91        93% 
94^1084 
86%    90% 
10134  106 
11     94        96% 


9934  100% 
i)i)-\  Oct  'lo 
71  713b 

70  Sep'10 
97  Mar'101 
99     Feb'101 

U6%Oct'10 
11 '  Feb'10 
110  J'ne'10 
103  Oct'10| 
96%  Apr'10 
92%  02% 
111%      111% 


69 
13: 


104 


105 


li 


102     Aug'10. ...I 

109%Jau'09 

102%  Oct  '11|... J 
97%  98%'  9 
05%        96     1165! 

103%      103%'    44 

100  .  Ot-C  '101..     1 


103%Dec'O9  . 
102     J  an '03  . 
103%  May'10. 
10438      104%' 
10334  Feb'10'. 

90  Aug'10  . 
8834  Oct '   0  . 
97%        9'%! 
87     Aug'101. 

91  Dec'00. 


99     102% 
08%  101 
60%    74 
69        72Sj 
06%    97% 
90        99 

116%  118% 
117  117 
110  110 
103  103% 
06%  07 Si 
92%  92% 
110%111% 


102%  108% 
102     103% 


102J,  106 
97%  102 
94%    97% 
10134  104% 
102%  102% 


103      104 
i03      106 
103% 103% 
00        90 
88        91% 
9o34     98% 
S7    90 


iHlSCKLL  4.NEOU.S    BUN D.'i— Continued  on  Next  Pago 


Con!  and  Iron 

BnttASusq  Iron  si 5s 1932 

Debenture  5s a  1926 

C01  a  ifc  1  Co  gen  s  i  g  5s. .104^ 

Convertible  deb  g  5s 1911 

ColIndulstA  coll  6s  gu..l034 
Uontin'taiC  lsts  t  gu5s  g.106- 
&r  Riv  Coal  A  C  1st  g  6s. .1019 
Fell  A  Clear  C  A  i  lstg  53.1926 
KanAHC  A  C  1st  s  t g5s.l0ol 
Pocah  Con  Collier  lsts  1  5s.'57 

Sunday  Creeic  Co  g  5s 1044 

Tenn  Coal  gen  5s 1951 

Tenn  Div  1st  g  6s al917 

Binn  Div  lstconnol  63. .1917 
Can  C  M  Co  1st  gu  g  68.1922 
DeBarC  A  I  Co  gu  g  6s. 1910 

Victor  Fuel  1st  s  t  5s 1953 

Valron  Coal  AColst  g  53.1949 


96% 
90 

95 

"•or 


98  l4 
98Sj 
78 


90      100 


07 


100 

89 


102 
104% 
104% 
106 


103 
106 
106 


98        98't 


99% 

94 

98% 

96  Si 

73 
107% 
102% 
107 
105% 

83 

73 
102 
104% 
104 
110 
100 

87 

99 


Xov'09 
Dec'09 
Oct'K 
J'ne'10 

78 
Dec '04 
Apr'Ob 
May'97 
Dec'Ot 
J'ne'10 
Fob '07 
Sep'K 
Oct '10 
Sep  '10 
Jan  '09 
Jan  '10 
Aug'09 
Oct  '10 


"*2 

96     101 
93        9<i^ 
70        82 '4 

.... 

83        83 

102  104  S) 

103  107 
10338  107 

.... 

100     100 

•••• 

94Sj100 

.Manufacturing  «V  liuliisu-ki. 

Allis-Chalmers  1st  5s 1936 

Am  Ag  Cheni  1st  c  us 1928 

Am  Cot  Oil  ext  4%s 1916 

Am  Hide  A  E  1st  s  t  g  6s. .1019 
Amer  Ice  Secur  deb  g63..1026 
Am  Spirits  Mig  1st  g  6s..  1915 
Am  Thread  1st  col  tr  4s. .1919 
Am  Tobacco  40-yrg  6s 1944 

4s 1951 

deth  Steel  1st  ext  si  5s..  1921 
Jent  Leather  20-year  g  5s.l92£ 

i.'ons^  1  Tobacco  g  4a 195  i 

Corn  Prod  Rei  s  f  g  5s 1931 

1st  25-year  3 1  5s 1934 

Cuban-Amer  Sugar  coll  tr  6s  '1 8 
Distil  sec  Cor  coiiv  1st  g  5s. '27 
E  I  duPont  Powder  4S<s..l03t 


J.J 
A-O 

y-* 

M-S 
A-O 
M-S 
J-J 
A-O 
F-A 
J-J 
A-<J 
F-A 
M-N 
M-N 
H-U 
A-O 
J-D 


77 
101% 

97% 

94 

06% 

07 

0 1  % 
106% 

80 'a 

86  S; 

99=8 

80% 

95% 

95 

95 

75 

81 


78 
102", 

99S, 
Sale 

72 
100% 

93 
Sale 
sale 
Sale 
Sale 


95  3< 
S7 
Sale 
85 


78  78% 

102         102 
98%  Oct  '10 
94  91 

66%        06  s, 

10 1      Oct '10 
93      Oct    10 

106%      106% 


80  '4 
86% 
99 
80  34 
95 


80=8 

86S 
993, 
80»4 
Oct '10 


9434  Oct '10 
96%J'ly'10 
74%  75% 
85     J'ly'10 


40 

142 

22 

114 

4 


179 


72 

84% 

100 

103 

93% 

98% 

02 

102 

60% 

73% 

94 

101 

89 

93 

104%  109 

76  Si 

85»4 

83  Si 

89 

97 

102 

76% 

83% 

93 

97 

93% 

96% 

96 

97 

67 

76% 

85 

83 

•Xoprloe  Friday;  latest  bid  and  asked.   aDueJan   6  Due  Feb   e  Due  May  g  Duo  J'ne  It  Due  Ely  fcDue  Aug    oDueOct     wDuoNov   3  Due  Doo     I  Flat. 
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BONDS 

N.  Y.  STOCK  EXCHANGE 

Week    Kndikg  Nov  4 


II 


Price  (Peek?*       I  g  3 

friiiav      j     Range  or    '-<?  -3 


Nov  4 


Last  Sale 


C^  -0 


Range 
Since 

January 


J-J 


J.J 


Pennsylvania  Co— (Con) 

Guar  15-25  year  R  4s 1931  A 

C1&  JUr  1st  iru  g  4  4s. .1935  M 
CI  &  Pge.-i  gn  g-148aerA.'42  J 

Serums  B 1942  A 

Series  C  3  4a 1948  M 

.  168  D34s 1950  W 

Erie  &  Puts  tru  a  3  Has  li.l'.'lo  J 

Series  C 1940  J 

Gr  R<fc  1  ex  1st  eu  g  4 '-as  1S>41  J 
Pitts  Ft  W<fcG  1st  7s.. .1912' J 

2d7s 1912  J 

3d  7s /<1912  A 

Pitts  Y&  Asli  1st  con  5S.1927I.M 
PCC<fcStE!iu4  4sA...194olA 

Series  B  guar 1942:A 

Series  C  guar 1942[M 

Series  D  4s guar 1945'M 

Genes  E  34  guar  g 1949J  F 

series  F  4s  guar 1953  J 

C  St  L  &  P  1st  con  g  6s. 1932  A 
fensacola  <fc  Atl  See  E&  Nasn 
Peo  <fe  East    See  C  C  C  <fc  St  E 

Peo  <fe  Pek  Uu  1st  g  6s 1921  Q 

26.  *old  4  4s 6192l|M 

Pere  Marquette— Kef  4s..  1955  J 

CliJa  U  .u  6s I92l|j 

Flint  &PMg6s 1920 

lat  consol  goldSa 1939 

Pt  Huron  Div  1st  g  5s. 1939 
SagTus  <fc  H  lstgu  g  4s. 1931 
Phil  B  &  \V  See  Penn  K  R 
Philippine  By  1st  30-yral48'37 
Pitt*  Cin  &  Sit  E  See  Penn  Co 
Pitta  Cleve&Tol  neeii&O 
Pitts  Ft  W  <fc  Oil  Sec  Penn  Co 
Puts  McKeea  &  Y  See  a  Y/Cen 
Pitts  Sli  &  E  E  1st  g  5a. ..1940 

1st  consol  gold  5s 1943 

Pitts  <fc  West    See  B  &  O 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4a.. .1951 
Reuaseiaer  &  Sar    See  D  &  U 
Bicli  t*  Dan    See  South  Ky 
Bich  &  Meek    See  Southern 
Bio  Gr  West  See  Den  &  Bio  Gi 
Boch  &  Pitts    See  B  R  <fc  P 
Borne  Wat  <fc  og   See  N  Y  Cent 
Rutland    See  in  Y  Cent 
Cag  Tua  <fc  H    See  Pere  Marq 
Ot  Jo  &  Gr  isi  1st  g  4s. ..1947 
Stl.iV  Cairo    See  Mob  &  Ohio 
St  E  <fc  Iron  Mount    See  M  P 
St  E  M  Br    See  T  KB  A  or  St  L 
StEouia&S  F—  .->eni£  tis.1931 

General  gold  5s 7 1931 

St  L  <fc  S  F  KK  cons  g  4s. .'90 

Gen  16-20  yr  5s   1927 

Southw  Div  1st  g  58. .1947 

Belauding  g  4s 1951 

S.  C  Ft  S  &  M  cong  bs. .1928 
K  C  Ft  3  &  M  Ky  ret  g  4s  1936 
KOifcMR&B  lstgu  5s.  1929 
Oz'rk<fc  Ch  c  lstgu 5s  g.1913 
St  Eouia  So  See  Illinois  Cent 
Bt  E  S  W  1st  g  4s  bd  ctis.1989 
2d  g  4s  mo  bouu  Ctts...jjl989 

Consol  gold  4s 1932 

Gray's  PtTer  1st  gug  6s  1947 
Bt  Paul  &  Bui  see  A  or  Paoibc 
Bt  P  Mum  &  Man  See  Gt  Nor 
(St  P  dt,  A  or  .t'ac  See  Not  Pac 
S^Pifc  S'xcity  Aeecst  FM  &o 
8  A  &  A  Pass  1st  gu  g  4s. ..  1943 
S  F  <te  H  P  1st  S1UK  i  g  6S.1U19 
Sav  F  &  West  &ee  Atl  Coast  L 
Scioto  Val  <fc  N  E  See  Nor  <A;  W 
Seaboard  A  E  g  4s  stamped  '5u 

Coll  tr  refund  g  6s 1911 

Adjustment  5s oi949 

Ali-Birm  30-yrist  g  4s.el933 

Car  Cent  1st  con  g  4s.. .1949 

Fla  Cen  &  Pen  1st  g  6s.  191s 

1st  land  gr  exi  g  5s. ..1930 

Consol  gold  5s 1943 

Ga  <fc  Ala  Ky  1st  con  5s  ol94o 
Ga  Car  <fc  No  lstgu  g  5s  1929 

Seab  <fc  Koa  1st  5s. .1 1926 

Sher  Shi  <fc  so    bee  M  K  <fc  X 
Sll  Sp  uca  <fc  G  .bee  Atl  Coast  L 
Southern  Pacitic  Co — 
bold  4s  (Cent  Pac  coll). /cl949 

KegistereU «1949 

20-year  couv  4s ^1929 

Cent  Pac  1st  rei  gu  g  4s  1949 

Kegislereu liny 

Mortguar  gold3His../vllt29 

Through  &t  L  1st  tru  4s  '64 

G  H<fcs  A  M&Plsl5s..l931 

Giia  VG  &  A'  lstgu  g 6s. 1924 

Hous  ii  &  W  X  1st  g  68.1933 

i    i    mar  6s  reu 1933 

H  <fc  TC  lstg  5sintgu..lLi;;7 

Consol  g  6s  int  guar...  1912 

Gen  ^ol(i  4s  int  guar. .1921 

Waco<fcN  W  uivistg  6s'30 

A  <i;  A    W    l8t  l;U  g  os. f..  1941 

Morgan's  i,a  ai  T  1st  7s. 1918 

1st  gold  us 1920 

•    No  ot  cai  guar  gos i93s!A- 

Ore  &  Vm  1st  guar  g  os.1927:  J  - 
So  Paco.  Cai— us  U-<fc  i!.1912'A- 

lstgoid  os 1912lA- 

lstcon  guar  g  5s 1937  U 

BPacolN  Mexlstg68..1911|  J- 
So  l'ac  (Joast  lstgu  4s  g.  1937 [J 
Texcfc.NOSab.Divlslg6H.1912  M 
Con  gold  5s 1943  J 


'Mil 


ASA 


1 00  Hs 

108  Ja 

103»-, 

90 

90 
92  h 
92*8 

li't) 

104^ 

104>4 

104 

107 

105 

105 


97  V 
93  ta 

*   97^  . 


Loio 

98 

110 
110*4 

1098, 

9 'J 
90 
91 

106Vl04'a 

104  >a 

10  4  "V 
107 
109 
107 
10? 
100  Si 
98  "a 
94 


107^ 
108 


105 
00  Hj 


09 

7034 
101H.  104 
108a« 

102  103 14 

103  106 \ 


86       89 


112i*  Sale 

98 >a  Sale 
98*6 

84       96 


117^ 

Iu7  108 
90  92 
8634  3alt 

99     

8 1  >a  Saie 

116'4 , 

78     Sale 

100 


Oct  "01 
.i  an  '05 

Jan  '09' 

,1'ly'O'J 
Atig'09 
May'08 
Sep  '10, 
A|.i  '04 
Oct  '09 
Oct '10 
Aug' 10 
Oct  '08 
May' 10 
Oct  '10 
Oct '10 
Sep  10 
Oct  '10 
J'ly'lu 


Ao  how    Hiyn 
...      94  V:    99 


91 


91 


l^HiSep  '10 


112  Feb'10 
96  Oct  '10 
70  \  71J4 
101  SepMu 
103  "a  Sep"  In 
10  1  Aug' 10 
105     Oct '10 


89^J'iy'io 


112»8      l\1H 
93'8J'iy'97 

98  H       985« 
97>sSep'io 

97\   »7" 


104  >a  106 
104=8  105'6 


109  109 
107  1071s 
103  "a  10734 
10H4  106Sj 
97 '«  9834 
94    94 


89 


8Z\ 


120 
107 


96»s    98  "a 

91       914 
78        80 
76»4  Sale 
95     


11 


Apr '10 

Sep '10 

9P8  Oct  'lu 

86N,       SS> 

99i<Oct  '10 

81  \ 

SepiO 

77»8       78'4 

IOOI4  Decoy 

98^  Aug'lo 

91>4       91>« 
80  80 

75\        76 
101^  Apr '07 


86     Sale      86  86 

981, !l04      Oct  '09 


84 '4 

997s 

TiH 

84 

91 

101^ 

101^ 

lOi^s 

103  -t. 

10358 

1U478 


139 


1114  1124 


112  112 
904  95 
70'8    79 

100  102 U 
108411214 

101  101 
101      106 


88       90 


112     1121s 


97     100 

95  98 '4 

96  981-4 


SS^    94 


120 

106 

90 

84 
Si) 


124 
10834 

9l*8 

90 
IOOI4 


78  4    86 

114      1174 

76  4    82^ 


964  97 

88  93«s, 

79  82 

72  4  79  •„ 


834    884 


86       856a       86       44     814    86'8 

100       99V  Oct '10' 1    yy     100  4 

Salo       72  724'a.l3     69  4    754 

844    e434  Oct 'lu....     80        87 

!    92     Oct  -10  ....     91        92 

103     Apr'lu  ...JH03      103 


.    100J4  100J4 


10uJ4  May'10 

1044M;lI'i0....1  104  1044 

104     J'ly'io 1  lu4  104 

:106     Apr '10 i06  106 


92 

"9*8  J4" 
97-4 


92  4 

92 
Sale 
Sale 


90 

89 

105 '4 

104*4 
1044 
109=8 
1084 
93  si 
116 
102 
115 
110 


los 
ib*5"34 

106 
110 

1104 

964 
118 


100 
102 
102 
(074 
100 
84 
1014 
100*6 


100  4 

03 
102 


92 

91 

I    98  4 

I    97 

1   97 

1    90  4 

I    92 
109 

'10434 
lOo^ 
103  "4 

low's 

109  4 
92 

1UL4 

107  4 
115 

110  4 
112 
100 
1044 
1144 
116 
100  4 

90 
1014 
102 


92  14 
Oct  'lu 

99  ; 

97  41 
Feb'lui 
uct  'lu1 
J'ne'lo1 
Sep '10' 
»ey  'U9 
Muy'oJ 
Aug'lo 
luy=8 
Nov'oy 
Aug  lu 
Mai^lu1 
Jan  09 
Oct  'lu 
Oct  10 
i?eu'o7 
J'ne'io 
a'ne'OS 
Dec '04 
AU>'07 
Oct  '10 
J'ly  09 
M">"10 
i.Vov'09 


200 

30 

.... 


89       95 

86  91 

9234  106  4 
94  4  98 14 
97        9  7 

87  4  90  4 
914    94 

1034109 


....t  :::;;:  ::::.: 

....  10341054 

6   109  4  110  4 
II 

...Jl   92 
....li9l4 

98  4 
119-, 

....  116      115 

....  1104  1104 

100 

100 

....   1U04  101 

....  1014 

1024 

BONDS 

N.  Y.  STOCK  EXCHANGE 
Week    K.mdino  Nov  4 


Week's        -3 
Kanae  or     5  0 


Last  Sale 


ajyj 


Ranr/e 
Since 

January  1 


•o  Pac  RKlstref  4s 1955  J-J 

Southern— 1st  con  g  5s 1994  J-J 

Kegistered 1991  J-J 

Develop  <fc  gen  4s  SerA.1950  A-0 
Mobdi  Ohio  coli  tr  g  -Is..  1938  M-S1 
Mem  Div  1st  g  44-5s...  1996  J-Ji 

St  horns  div  1st  g  4s 1951  J-  J; 

Ala  Cen  U  1st  g  6s 1918  J-J 

Atl  cfc  Danv  1st  g  4s 1948  J-J 

2d  48 1948  J-J 

Atl  <fc  Ya<1  1st  g  guar  4s.  1949  A-O 

Col  &  Greenvlst  6s 1910!  J-J] 

E  X  Va  <fe  Ga  DlV  g  5s. .1930!  j.jl 

Con  1st  gold  5s... 1956JM-N] 

K  Ten  reor  lien  g  5s 1938  M-S1 


Bin  AStC 

944  Sale 

108     1084 


Ga  Midland  1st  3s 1946 

Ga  Pac  By  1st  g  6s 192 

Knoxifc  Ohio  1st  g  6s... 1925 
ilob&  Bit  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Bich  &  Meek  1st  g  4s. ..1948 

So  Car  &  Ga  1st  g  6s 1919 

Virginia  Mid  ser  C  6s. ..1916 

series  D  4-5s 1921 

Series  K  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fc  W  1st  cy  gu  48.. 1924 
West  N  C  1st  con  g  6s..  1914 
S  &  N  Ala    See  L  <&  N 
Spokane  Internal  1st  g  5s  1955 

Ier  A  ot  St  B  1st  g  4  4s..  1939 
1st  con  golu  5s 1894-1944 

Gen  refund  s  t  g  «s 1953 

St  B  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    see  So  Pac  Co 

Tex&  Pao  1st  gold  5s 2000 

2d  gold  inods §2000 

Ba  DlV  B  B  1st  g  5s 1931 

W  Min  W  <fc  N  W  1st  gu  5s  '30 

Toi  &  O  C  1st  g  5s 1935 

Weatorn  Div  1st  g  6s... 1936 

General  gold  6s 1935 

Kan  <fc  M  1st  gu  g  48 1990 

Toi  P  &  W  1st  gold  4s. ...1917 
TolStBdfc  Wprfleng34s.l925 

60-year  gold  4s 1950 

CoU  tr  4s  g  Ser  A 1917 

Tor  Hani  &  Butt  lstg  48./U940 

Ul8ter<fcDellstoong6s  1928 
1st  refund  g  4s 1952 

UnPaoKKdi  1  gr  g  4s  ...1947 

Kegistered 1947 

20-yr  conv  4a 1927 

1st  &  ret  4s 02008 

ore  Ky  <fc  Nav  con  g  4s.  1946 
Ore  Short  Bine  lstg 6s. .1922 

1st  consol  g  6s 1946 

Guar  reiund  4s 1929 

Registered 1929 

Utah<fc  Nor  gold  6s..  1926 
Um  N  J  KK  &  C  Co  See  Pa  KB 
Utah  Central  See  K10  Gr  Wes 
Utah<fc  North  see  Un  Pacilic 
Utica  ifc  Black  K  See  N  ir  Cent 

VI  andalia  consol  g  4s 1955 
era  CruzifcPlstgu4  4sl934 
Ver  Val  ind  <fc  W    see  Mo  P 
Virginia  Mid    See  South  Ky 
Va  ifc  South w't  1st  gu  53.2003 
1st  cons  50-year  5s 1958 

Wabash  latgolu5s 1939 
2U  gold  5s 1939 

Debenture  series  B 1939 

1st  lien  equip  s  tdg  5s..  1921 
1st  lien  50  yr  g  term  4s.  1954 

1st  ret  aud  ext  g  4s   I9601  J 

Det  &  Cll  Ext  1st  g  6s. .19411  J 
Des  Mom  Div  1st  g  4s. .1939'  J-J  ! 

Um  Div  1st  g  34s 1941  A-O 

Toi  <fc  Ch  DlV  1st  g  4*...ly41:M-S 
Wab  Pitta  Term  1st  g  4s.ly54l  J-D 

Trust  Uo  certta I 

2U  gold  4s BJ54  J-D 

Trust  Co  certis 

Warren    nee  Bei  Eac  ifc  Weal 
Wash  Cent    .sgeNorPac 
Wash  O  <fc  VV    see  southern 
Wash  Term!  1st  gu  3  4s..  19451  F-A 
West  Maryland  1st  g  4s...  1952' A-O 

Gen  ifc  conv  g  4s ly52lA-0 

Trust  Cu  certis I 

W  VaGeutcfc  P  1st  g  6s  i91l' J  -J 
West  N  Y  <fc  Ba  1st  g  6a. .19371  J-J 

Gen  gold  4s 1943'A-O 

Income  5s <<l943jMov 

West  No  Car    See  South  Ky 
Wheei'g  <fc  B  E  1st  g  6s. ..1926  A-O 
Wheel  Div  1st  gold  53..1928  J  -  J 
Extendi  imp  gold  5s. ..1930  F-A 

KB  1st  consol  4s 1949 M-S 

20-year  equip  s  f  5s  ...1922  J-J 
WUkes  <te  East    See  Erie 
WU  <fc  sioux  F  See  St  P  M  &,  M 
Wis  Cent  50-yr  1st  gen  4s  l:i49  J-J 
SupifcDuidiVifc  term  1st 4s'J6  tA-H 

Telegraph  una  Telephone   [ 

Am  Telep  <S.  Tel  coll  tr  4s  1929  J  -  J 

convertible  4s 1936  M-  s 

Mich  State  Telep  Ist5s..l9_l  F-A 
A  Y  Telep  lst&  gen  s  1  44s.  30  A!-N 

Pac  Tel&  Tel  1st  oa iy.i7  J-J 

Weal  Union  col  tr  cur  53.1038  J-J 
Ftl  anu  real  est  g  4  4s. ..1950  M-N 
Conv  4s,  Series  A 1936  .M-N 


A-O 
J.J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-. 
A-O 
F-A 
J-J 
A-O 

J-D 
Mar 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
F-A 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
M-S 
J-D 
F-A 
J-J 
J-D 
JD 
J-J 


FA 
J-J 


J-J 
A-O 

in- a 

F-A 
J-J 

M-S 
J-J 
J 


764  sale 
86        90 

103  10S 

85  88 
1004 

894 

82  4 

70     

106      

106 4 109 

no* 

1004  

67 

113      

116      117 

1054 

70     

104  !•>  1074 
104  4 

714 

103  4 

105^ 

10333 

1054 

1054 

106  4 

86      

104      


Low        H(g!l  A'o    l.mr     Hiart. 

9434        95     I   57     934    964 

108         U'8    I      2  1034H134 

110     May'09 

764        764H8,   73        814 


86  4  Oct  'K> 
IDS     Sep  "10. 

85     Oct   id. 
108      Sep  '08 

93     Sep'io]. 
824        82  4 


85       90  4 
106     110 
jl  804    87 

"9T"  '934 
82  4    82  4 


106 

104      106 
108     

93 
lo7     1*0*9' 

110  41104 

65 

98=8 


109 
110 
111 
106 

65 


J'ne' 
Feb' 
Oct 
Feb' 

Nov 


1134  Sep 
116  Oct 
1154  Apr 

82  Nov 
1054  Oct  ' 
105  ■',  May 

75  Oct 
103>4  0ct 
112  Oct 
108  4  Dec 
10734  Dec' 
1054  J'lj 
105  4  Oct 

91  Feb 
1064  May 


J106 
.109 

.!  106 


110 
1144 

108 


1114  H334 
114      116 


107  4 

105 

1014 
884 
914 
88  4 

"8*6" 
86  4 

1034 
84 

1014 

100 

1004 

97 

iV4*34 

1114 

93  4 


1094 
1114 
103 


76 
83 


107 

87 

Sale 


,->aie 

Sale 

96 

.■-ale 
112 
sale 


104 


105 
93 

luo4 

99' 


66 
107  4 


106:)»  Sep  '09 
104  4  Oct '10 
109  Aug' 10 
97  4  »74 
109     May'10 

110=6  Oct '10 

70      Jdai'10 

103      Sep  '09 

106  4  Nov'04 

107  4  Oct  '10 
112      Sep '09 

99  Aug'lo 
y4  4  Mar'lu 
93  Sep '10 
Aug'10 
Oct    1U 

83 

J'ne'10 

J'ne'lo 

oct  'u9 

1014 


_.J  1054  1064 
...1105     1074 


102     104 


10541074 

105  4  1054 

91        91 

10541064 


..10434  107  4 

109      1154 

lj    96        984 

..  109      1094 


1084H24 
70       70 


106     1124 


87 
77 

83 

89 
1U3 

86 
1014 
100     Oct  '10 
1044      lu54 

964        »< 

9634  Oct  10 
1 1  4->4  1 144 
l!2->4  Oct  '10 

93  4         93  4 

94  Jau'Ua 
i07  4Dec'09 


98     Nov'08 
96     Apr'B 


1104 

105 

J'ly''t 

914 

94 

Oct  'lu 

1084 

108  4 

99*4 

99 

99  -. 

1U0 

86 

J'ly'10 

98  34 

10O 

j'ne  iv 

85 

90 

-Mai 'It 

.:aifo 

60  7f 

671-. 

Li '.j 

J'ly'io 

77 

«84  4     87  4 


47 
"  6' 


Sale 
74 

7  4 


83       90 
864  bale 


83 
74^ 

83 

464 

40  >a 

6-4 

64 


UlC    u*' 

Sep    ,  u 
Sep  '10 

4om 
48  4 

7 

74 


109 
87 


111 


89  4  Oct '10 

064  864 
( 'x  4  Feb 'lo 
73  -a  Apr  'lu 
100  4  Nov'uO 
iio  J  ue  lu 
86  4  Sep  'lu 
34      teu'lli 


1014 105      Oct  '10 

103*2 J034  0ct  'lb 

964lo24'i04  j  ne'lo 
834  sale  8334  834 
94        07^    98-aOct'lO 


93  4  Sale 
92', 


93 
93 


904    91 
10o''8  ^ale 

99      

uS4  salt 

97  4  sale 
100      

...    y6=s 


93  4 
Oct '10 


90i 


99 

1044 

904 

944 

92 

93  4 

87 

90 

70 

81 

80  4 

864 

87  4 

91 

100      106 


99:   994  102 

...     9841014 

340'  lol     1164 

69     95        984 

...J    944     98  4 

1134  117 

108  4  U3  4 

91        944 


1 
56 


96 


96 


....1105 
...Jl   94 

15107 

12     98 

I     86 

....    100 

i|  yo 

id.;    064    774 
105     lu74 


108 

98  4 
1134 
103  4 

86 
102 

90 


(2-a    77 

,'i   83        90 


10 

160 

lo 

lb 


7o 


33 


524 
54 
114 
124 


88  4  90  4 

82  4  864 

.1  73 

684  744 


...'  109  ■»  1104 
...      864     92 


...ll1044  1054 
..J1103  4  104 
99      102 
77         s7  4 
934    984 


10 


14 


39 


90 
90 


94 


1014  10^4  102 


904 

104  4  1063sl342 

'.•5      Aug'lo 

98  u8  4  14  7 

y7  4  974    23 

100  luO     I      a 

95  954     14 


102 


10 


89  4 

93 

98 

1064 

95 

99 

95  4 

i)i) 

Jo 

99  4 

yV 

100  4 

93 

97  4 

100  4 

1024 

JilSt'tl.LAMiOUs    BO.Nlis— Concluded. 


tlnniilnctiii'ine  &  Inriusti'in 

Sen  Electric  <ieb  g  34a..  1942  F-A 

10-yrgdeb5a 1)17   J-B 

Int  Paper  Co  iat  con  g  Ga.iylf-  F-A 

Consol  conv  a  1  g  6s 1935   J-J 

Int  st  fump  lat  s  t  5a 19'iS)  M-S 

Lackaw  steel  ist  g  .'S 1923  A-O 

Nat  Enam  <fc  Stpg  lsl  6S..1U2  J-D 
N  Y  Air  i>rake  1st  conv  us  '28  M-> 
By  steel  Spgs  Ist  8  1  6s...  1921  J-J 
BepuO  l&o  Ist&coitros.  1934  A-O 
Union  Bag  &  P  1st  si  6a. .1930  J-J 

Stamped 

VI  3  i.catti  Co  sideb  g68..1913  VI-^N 
US  i.ealty&  i  conv  deb  g  5s '24  J-J 
U  S  Ked&  Ret  1st  8  1  g  6fi.l93;  J-J 
P  S  Rubber  iO-yrcoll  tr6s.'18  J-D 
V  S  steei  Corp— (  coup  .^1063  M-^ 
81  10-60  yr  6s.  )  reg  ..ril'JO;.  M-K 


<  80 
1484 
103  4 

36  4 

92 


104 
07  4 


Sale 
Sale 
Sale 
Salt 

96", 

99 
Sale 


1014 
87  4 
87 

103 

104 

103 


102  4 

96 

95 
105 
Sail 
Salt- 
sait 
salt 


32 

117  4 
103 

86 

92 

964 

96 
103 

07  4 
102 

914 

93 
104  4 

87 

87 

1024 
1034 
1 034 


Jan 'B 

149 

66 

1034 

4 

86  4 

'I 

92 

8 

90S 

I, 

Sep  'H 

104  4 

1 1 

Oct  "( 

Oct  '11 

Oct  'lu 

May' 10 

1 04  4 

6 

874 

11 

87 

10 

103 

67 

104'. 

517 

104 

a 

Manufacturing;  ifc  Industrial 

Va-Car  Chem  1st  15-yr  5s  1923 

\Vest1n5house  E  ite  jlsl  5s  '31 

.Hiscellaiieoiis 

Adams  Ex  coi  tr  g  4s 1946 

Armour&Co  lstreaiest4  4s'3y 

Bush  Terminal  1st  4s. 195^ 

Consol  os 1955 

ChicJCifc  t  Yard  col  g  5a.  1916 
UetM  <fc  M  id  gr  incomes. .1911 
instittop  Irrig  Wks  4  4s  1943 
int  Mercan  Marine  44s. .1922 
int  Navigation  1st  si  68.1929 
Newp  No  Ship  ifc  D  B5acU990 
N  Y  Dock  60-yr  lat  g  4s..  1951 

Providence  sec  deb  4a 1957 

Provident  Boan  Soc  44s.  1921 
6  Yuba  Wat  Co  con  g  6s. .1923 
Wash  Water  Pow  ist  5s. .1939 


J-D 
J.J 

iVI-S 
J.t, 
A-O 
J-J 
J-J 
A-O 
M-N 
A-O 
FA 
J-J 
F-A 
.«A-N 
MS 
J-J 
J-J 


1004 
91 


90        92 

914  Salt 
80  4    89 


100 
35 
964 
65  4 
78 
95 
90  4 


97 
105 


004 

814 

9*2  "a 


1004 

914 


2: 


964  1004 
85       934 

904    934 

904    944 
87  4    89 
95  4    98 
100     100 


35 
96 
56 
76 


40 
93 
714 
83 


904    94 
90        90 


101      103 


».K»prtco  Friday;  latest  bid  and  aaked  this  week,   b  Due  Keb  d  D«b  Apr  e  Due  May  y  Due  .J'ne  ADueJ'ly    TcDuo  Aug  ol)uo  Oct  a  Due  NTi>»  *  Option  Sale 


CHICAGO  STOCK  EXCHANGE -Stock  Record— Daily,  Weekly  and  Yearly 


STOCKS 

—HIGHEST  AND  LOWEST  SALE  PRICES 

Si    '.rda-i         Monday     ,     Tuesday 

11  1  dncsday 

Thursday          Friday 

Oct.  29 

Oct. 

31             NOV.  1 

Nov 

.  2 

Nov.  3 

Nov.  4 

* 155 

* 

155 

Last  Sale 

170       Oct' 10 

*11»      2% 

*li.. 

2% 

*1U       21" 

*ll. 

2!- 

Lest  Sale 

1%       July'10 



*6 

*6      

*0 

Last  Sale 

4          July'10 

*77        79 

7:i 

79 

78        81 1 

77 

77 

*70        78 

76          73 

(9       20 

1 93 1 

21% 

20»4    21 

20l2 

20l2 

2OI4     21 

2014       21 

*10         11 

10% 

101" 

♦  10        11 

*10 

11 

*S        11 

*J           11 

*5         6 

*5 

6 

*5          6 

*5 

6 

Last  Sale 

4l2        Sep'10 

5         5% 

5 

5I« 

5          5 

434 

5 

5          5 

*434           5 

23!" 

*23 

23lo 

•23        23% 

♦23 

231" 

Last  Soli 

23         Oct'10 

77 

*72 

77 

*72        77 

*72 

77 

Last  Sale 

75         Oct' 10 

*20        21 

*20 

21 

*20        21 

*20 

21 

Last  Sale 

18         Oct' 10 

*62        6S 

*62 

68 

65        65 

♦65 

68 

*65       68 

*65          68 

*1S        22 

♦  IS 

22 

*1S        22 

*18 

22 

Last  Sale 

20         Sep'10 

* 63 

* 

63 

* 63 

* 

63 

Last  Sale 

60         OcflO 

*61        64 

*60 

64 

*60        64 

*60 

63 

Last  Sale 

6II4      Oct'lO 

*13        13U 

11% 

12 

12        1212 

*12 

1234 

*12        13 

12          12 

*52        55 

*52 

55 

*52        55 

547S 

54. s 

*54        56 

*54       56 

9^4       978 

91" 

912 

9SS     10% 

IOI4 

1034 

IOI2    10% 

9%       10l2 

75       75 

75 

75 

75        761" 

7712 

78 

78        7812 

70         7734 

*250      260 

*250 

260 

*250      260 

*250 

260 

Last  Sale 

250       Oct'lO 

* 131 

* 

131 

* 131 

126 

126 

*125      135 

*125        135 

79%    80 

7934 

T  ■.  *  -" , 

SO        80 

*79 

80 

7934    80 

*79          80 

*110     11034 

110% 

1101" 

*110      111 

*110 

111 

110i2  1101" 

*11013     111 

♦  1401'  14H" 

*140 

14034 

*14034  14H-> 

14H2  1' 

*141%  143 

*143        143U 

Last  Sale 
Last  Sale 

■8        June'09 
14        June'09 

3434     3434 

*33% 

35 

33l2     3312 

*3312 

35 

3312    33i2 

33l2      3312 

627s     627s 

*60 

63 

*60        63 

*60 

63 

*60       63 

♦61          63 

*48        50 

*48 

50 

*48        50 

*48 

50 

Last  Sale 

47        Aug'10 

*1           1'8 

*1 

1% 

*1          1% 

*1 

1% 

*1          lis 

1            1'. 

*2          3 

*2 

3 

*2          3 

*2 

3 

Last  Sale 

3           Oct'lO 

*40        41 

401" 

4012 

4014     4OI4 

401 2 

401" 

40l2    40l2 

4012      40l2 

♦121      123 

+121 

123 

*121      123 

*121 

123 

123      123 
Last  Sale 

123        123 

2U        Feb'08 

*145      150 

147 

148 

148      148 

♦  14710 

150 

148     148 

*149        150 

115'2  115U 

11434 

11514 

11434  115 

*114 

115 

115      115% 

116        116 

Last  Sale 
Last  Sale 
Last  Sale 

138        Feb' 10 
1512      Oct'lO 
79U      Apr' 10 

98       9814 

98 

98 

95        97 

95 

9~5l2 

96        96 

95         95l2 

64        64 

64 

64 

6314     64 

6314 

63l2 

6312    64 
Last  Sale 

6312      64 
45        Aug'10 

64        64 

64 

64 

63        631 2 

6313 

631" 

*63        64 

*63         63l2 

* 9712 

* 

9712 

* 9712 

* 

96 

*93        9s) 
Last  Sale 

95         97% 
2%      Juae'07 

*               21 

* 

21 

* 21 

* 

21 

Last  Sale 

20        Nov '09 

*111      112% 

112 

112 

*111      11212 

*~ii 

112% 

IIII4  IIH4 

11178     112 

*121      122 

*121 

122 

*121      122 

*121 

122 

*121      122 

122        122 

140      140 

143 

145 

* 145 

143 

14438 

143      143 

*130        139'." 

*118%  120 

*119% 

120 

123      123 

1201" 

120!" 

*119      121 

*120        123 

IO8I4  IO8I4 

IO8I2 

lOSli 

108'2  109 

10834  109 

107!4  IO7I4 

107l2     108 

Last  Sale 

11-16  Mch'OS 

170l2  1701; 

*16934 

170% 

•  1691" 

16834 

170 

170      17234 

1727s     175'; 

120      120 

*119 

1 20 

119%  1191s 

II9I4  11934 

11934  120 

120      120 

103%  104 

1031" 

10334 

103%    ll).(.; 

1031"  10334 

10334  1037s 

103%     103% 

*176      177 

170 

176 

*173      170 

175 

175 

*174      176 
Last  Sale 

*173        170 
634      June' 10 

♦  104       10412 

*l6* 

1041" 

103      103 

*102%  1( 

103      103 

*10212     103 

634       7 

7 

7 

7          7 

7 

7 

7          7 
Last  Sale 

7            714 
734       Apr'09 

* 16 

* 

16 

*13        15 

*~3 

15 

Last  Sale 

15       June'10 

Sales 
of  the 
Week 
Shares 


76 

1,364 

100 

"547 


50 


335 

10 


1,935 
1,018 
.... 

180 
60 
37 


55 
25 

"225 

~*90 
85 

"89 
283 


484 
314 


30 

460 


217 

4 

110 

35 

458 

3*566 

184 

356 

30 

"60 
1,126 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


i<ta.  roads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park-.  100 
Do     prel    100 

Jhic  Rys  part  ctf  "1" 

Chic  Rys  part  ctt  '  2" 

Chic  Itys  part  ctt  "3" 

Chic  Hys  part  ctf  "4" 

Chicago  Subway loo 

Kans  City  Hy  &  Lt-.lOO 

Do     pre!.. -.100 

.lotropol  VV  S  Kiev..  .100 

Do     prei '_. ..loo 

.Northwestern  Elev 100 

Do     prel 100 

-outh  Side  Elevated. .100 
streets  W  Stable  C  L.100 

Uo      pref 100 

Miscellaneous 
Vmerlcan  Can 100 

Do      prel.. 100 

American    Kadtator__100 

Do      pref.. 100 

Amer  Shipbuilding... 100 

Do      preE 100 

Amer  Telep  &  Teleg 

Booth  (A)   &  Co 100 

Do      pret 100 

Booth  Fisheries  com 

Do  prel 

Cal  &  Chic  Canal  &  D.100 
Chic  Brew'g  &  Malt'g 

Do  pret 

Chic  Pneumatic  Tool.100 
Chicago  Telephone  ..100 

Do     rights 

Chic  Title  &  Trust 100 

Common  w'th- Ed:  son.  100 

Do     rights 

Corn  Prod  Re*  Co  com 

Do        do         prel 

Diamond  Match 100 

Illinois  Brick .100 

Masonic  Temple 

McGrurn-Howell  Co..  100 

Do     pref 

Milw  &  Chic  Brewing 

Do  pref 

National  Biscuit 100 

Do      pref ...100 

National  Carbon 100 

Do      pref 100 

People's  GasL&Coke.lOO 

Do     rights 1 

Sears-Roebuck  com. .100 

Do      pref 100 

Swift  &  Co 100 

The  Quaker  Oats  Co.. 100 

Do  rights 

Do      pret. 100 

Unit  Box  Bd  &  P  Co. 100 

Do    pret 100 

Western    stone 100 


Range  for  Year  1910 


Lowest 


160      Oct  24 

1'2  J'ly  28 

4     J'ly  28 

6038  Sep  .S 

11%  Sep  13 

8     May26 

.'(     Ni-ivji 

21?  J  nS29 

20     Aus 


OJ 
16 
51 
15 
63 


Feb  17 
Jan  l-l 
Feb  7 
Apr  1 
May31 

551.1  J'ly  e 
7     J'ly  28 

40    J'ly  .o 


6%  J'ne;i(j 

62%  J'ly  26 

240     Apr  :.5 

1.6    J'ly  19 

72     Feb    7 

107     Aug  6 

I3H4  J'ly  30 


J'ne  6 
J'ne  e 
Aug  '.  1 
Feb  4 
Sep  33 
_  J'ly  20 
110     Mavl? 


31 
56 
47 

1 
3 

251 


142      Aug  26 

108'2  J'ly  27 

D4  Jan  LO 

i3i2J'iy   9 

V9I4  Apr  7 
82U  Sep  30 
53     J'ly  20 

43i2  Men  \, 

40  Men  17 
93     J'ne  lit 


101 
118 

104 
112 
103 


Aug  3 
J'ly  19 
Feb  24 
Feb  10 
J'ly  26 


148  Feb  7 
1161"  Aug  8 
101  Sep  16 
155     J'ly  27 

6  J'ne.:.; 
101     J'ly  1(. 

6'4  Apr  28 


15    J'ne.iC 


Highest 


is;, 

01" 
712 

109 

36 

16 
9% 
6'4 

39 

77-1] 

25 

72 

23 

66 

7212 

64% 
104 


Men 


1( 


Jan 
Jan 
Jan 
Jan 
Jan 
Jt  ■  1 1 
Aug  lo 
.  an  c 
Mch.jii 
J'ne.i 
J'ne..: 
J  ne  24 
J'ne.l 
J  ne22 
Jan  3 
Jan     c 


10 


13%  Jan 

82    Jan 
i5(j's  Sep  22 
135     Apr    4 

Hi'i  Maylo 
112  Jan  11 
142l8  Men 


3934  Jan     6 

74    Jan     4 

65     Feb  '7 

1>4  Nov  4 

3     Sep  23 

4.'     Feb    1 

137     Jan    3 


163     Mch  10 

12U2Jan  11 

2    Jan  13 

2234  Jan    s 

82     Feb  is 

12/  .an  6 
91  Hch2s 
46  Jan  7 
66     Oct  2£ 

10234  Apr  20 


115  Jan  7 
125  Jan  18 
145  Oct  31 
123  Nov  1 
ila«f4  jan    i 


17512  Nov  4 
122  Men  8 
109%  Jan  s 
186  Feb  i9 
9  May  2  6 
106  Jan  b 
1538  Jan    3 


-2/s  Apr    1 


Range  for  Previous  Yeai 
(1909) 


Lowest 


180     Mch 

He  Oct 

5  '  Oct 

97 's  Dec 

3J     Dec 

101"  Dec 

8     Dec 

3!4  Dec 

30     Dec 

78     Dec 

15<8  Sep 

47      Jan 

17      Nov 

63     Jan 

60    Jan 

2914  Apr 

97     Feb 


7% 
7134 
iOO 
126 

54IS 
101 
139 
>s 
'4 
10 
48 
51i4 
1 

2is 
20 
127 


Jan 
Jan 
Jan 
Jan 
Apr 
Feb 
Aug 
J  ne 
May 
M«v 
J'ne 
Jan 
Apr 
Apr 
Mch 
Jan 


117     Jan 
107     Jan 

17%  Feb 
70'4  Mch 
117  Jan 
38  Jan 
43     Jan 


20     Nov 

97/s  Jan 
U8I4  Feb 

82     Jan 

110     Jan 

102     Jan 

l2Feb 

55  Jan 
101  Jan 
100%  Jan 
119     Jan 


98%  Jan 

=f  Feb 

33j  Mch 

15     Feb 


Highest 


190 
4 

15 
119% 

4634 
30 
1312 
29l4 
52 
861" 
191? 
69 
25 
73 
61 
541- 
108 


1514 
86 
22514 
132 

81's 

112 

145 

1 

5 

4(1 

75% 

68 

1 

2% 
42 
140 


Feb 

Jan 

Jan 

J'ly 

Jan 

•1  an 

Jan 

Jau 

J'ly 

May 

Dec 

Dec 

May 

May 

May 

Deo 

Dec 


Nov 

J 'no 

Oct 

J'ly 

Dec 

Sep 

Nov 

Jan 

Jan 

Dec 

Dec 

Apr 

Apr 

Nov 

Dec 

Sep 


152     Oct 
12li2  J'ly 

25V  Aug" 
88%  May 
13034  Aug 
88l2  Dec 
47     Sep 


21 

11914 

130 

IO8I2 

124 

119?* 

1 
lb912 
12134 

11414 

162 


J'ne 
Sep 
Sep 
Dec 
Nov 
Aug 
Mch 
Dec 
Oct 
Aug- 
Dec 


105     Dec 

1%  Mch 

9%  Ja.q 

25     Met? 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  ending  A' 00.  4 


Amer  Strawb'd  1st  6s.  1 91 1 

Armour  &  Co  4  Hs 1939 

Aurora  Elgin&Chic  5.1941 
Cal   &  So  Chic  Rv  Co 

1st  M  5s 1927 

Cass  AV  &  F  G  (St  L)  5s  '12 
Chic  Board  of  Trade  4sl927 
Chicago  City  Ry  5s. ..1927 

Chic  Oouso,  Br  &  Mlt  6s 

Chic  Consol  Trac  4  hs  1939 
Chic  Auditorium  Ist5sl929 
Chic  Dock  Co  1st  4s..  1 92J 
Chio  Jc  RR  1st  M  g  5s.  1945 
Chic  No  Shore  Elec  Os.1912 
Chic  Pne  Tool  1st  5s.al921 

Chic  Ry  5s 1927 

ChJc  Rys  4-5s  series  "A" 
Chic  Hys  4-5s  series  "B" 
Chic  Hys  4-5s  series  "C 

Chic  Rys  coll  6s 1913 

Chic  Hys  Fund  6s..l913 

Chic  Rys  Tern  Ctfs  1st  5s 

Chic  R  I  &  P  RR  4S. .2002 

Collat  trust  g  5s... 191., 

Chic  Telephone  5s 1923 

Commonw- Edison  5s. 1943 
Chic  Edison  deb  6s. 1913 

1st  g  5s July  1926 

Debenture  5s 1920 

Commonw  Elect  5s61943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knlck'b'ker  Ice  1st  5s  1928 
Lake  St  El — 1st  5s.. .1928 

Income  5s 1920 

Metr  VV  S)de  EI — 

1st   4s 1938 

Extension  g  4s 1938 

Morris  &  Co.  4  H  -.1939 
North  West  El  1st  4s.  191 1 
No  VV  G-L  &  Coke  Co  5s  28 

Ogden  Gas  5s 1945 

Pearsons- Taft  5s 1910 

4.40s 

4.60s  .series  E 

4.80s  Series  F 

Peo  Gas  L  &  C  1st  6s.  1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5S1937 
Consum  Gas  1st  5s  1936 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4  ^s. 1924 
Swift  &  Co  1st  g  5s. ..1914 
Union  El  (Loop)  5s. .1945 
Union  Pacific  conv  4s.  1911 
United  Box  Board  col  63  26 

General  mtge  6s 

Western  Stone  Co  5s.  .1909 
Not"  — Accrued    'nterest 


Inter- 
s' 
Period 


r  -  A 
J  -  D 
A  -  O 

F  .  A 

J  -  J 

J  -  D 

F  -  A 

J  -  J 

J  -  U 

F  -  A 

A  C 

.VI  -  s 

A  -  O 

J  -  J 

F  -  A 

A  -  O 

J  -  D 

F  -  A 

F  -  A 

P  -  A 

if-TS 

J   -  L; 

11-  i 

J   -  J 

A  -  O 

,vv-  s 

(1-  s 

J   -  D 

A  -  N 
A  -  O 
J    -   J 

Feb 

F  -  A 
J  -  J 
I  -  J 
M-  fc 
Q  -  M 
rt-N 
J  -  L 
.VI-  s 
M-  N 
SI-  N 
A  -  O 
M-  S 
1  •  J 
J  -  D 
M-N 
J  -  J 
J  -  J 
A  -  O 
rt  -  N 


Price 
Friday 
Nov.  4 


J    -   J 
\       O 

must 


BU        Ask 
t9i34  Safe" 


10214  Sale 


86        81 

98        98l4 
$87%  Sale 

79     sale 
93 

98        99 


IOD2    IO2I4 
IOII4  Sale 


10034 

9514 

"75"      76" 


8134  Sale 
78 

9534  Sale 

98  

93io 

9812  

95  

96  

9712  ... 

101%  "" 

103  104 

'.'."  foii ij 

9134     92 
100 


60       

58        60 

be  added  to 


Week's 

B'ds 

Range  or 

Sold 

Last  Soli 

Low           High 

No. 

9)34  Mch'l 

_    _ 

9134        9134 

9 

102      J'ne'01 

IOD4   Oct'OJ 

100      Mav'07 

IO2I4       10238 

20 

103      Apr'04 

50      Apr'09 

9634   Jan'Oj 



941"  Dec'09 

-  --- 

87      Feb'00 

86I2  Oct'lO 

98           9838 

6 

87%        87% 

5 

79           79 

10 

9iil"  Mch  10 

9834        99 

3 

9714   Sep'10 

1001*  Ap^'lO 

-_-- 

661 ,  Aug 'OS 

6612  .lulv'OS 

---_ 

lOUs  Oct'lO 

101%      101!j 

23 

IOOI4  Aug'10 

IOOI4  Oct'lO 

10  1%  AUg'09 

10078  Oct'lO 

8u     Dec 'us 



9514  Oct'lO 

9434  Oct'lu 

77      Oct'lO 

16     May  05 



8134        8134 

12 

78I4  Oct'lO 



9034  Oct'lO 

9534        9534 

2 

99      Apr' 10 

93       Oct'lO 

10033  Mch '09 

961"  Mch' 10 

97     Feo'lu 

9812  Mch' 10 



12134  Mav'09 



10H8  Oct'lO 

103      Oct'l., 

IOOI4  Sep'10 

10034  Oct'lO 

9212        9234 

3 

100         100 

5 

88      AprTj 

114     Nov'04 



70      Apr' in 

6II4   Oct'lO 

85'2  Julv  0,i 

--- 

ill  c;hica<ro  b 

onrt 

Range 

for 

Year  1910 

Low 

High 

99S4 

J934 

9034 

941" 

101%  10314 

8V14 

873j 

90 

1013S 

87->8 

951s 

75 

86 

901" 

91 

9714  101% 

9714 

93 

100% 

10034 

100%  16314 

100%  1027* 

IOOI4 

100% 

100 

100% 

100 

ib"2~3~ 

9434 

95I4 

9434 

943.1 

75 

85 

80 

84 

76 

80 

88 

9314 

9334 

9014 

99 

99 

92% 

961.] 

96% 

96% 

97 

97 

98% 

98% 

1*6084  103*14 

103 

104% 

100%  1021" 

10034  101% 

9134 

94 

100 

100- 

88 

88 

70 

70 

6U4 

65 

nrices 



Chicago  Banks  and  Trust  Companies 


NAME 


Calumet   National 

Chicago  City 

Contl'tal  &  Comm  Nat 
tforn  Exchange  Natloua 

Drexel  State 

Drovers'  Dep  National. 

Englewood  State 

t-irst   National 

First  Nat  Englewood 

Foreman  Bros  B  k'g  Co. 
Fort  Dearborn  National 
Hibernian  B'k'g  Ass'n.. 

Kaspar  State  Bank 

La  Saile  St  National  .. 
Live  Stock  Exch'ge  Nat 

Monroe  National 

Nat  Bank  of  Republic. 

National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'gs 

North   West  State 

People's  Stk  Vds  State . 

oPrairie  National 

Prairie  State 

Ha'lway    Exchange 

Security 

South  Chicago  Savings. 

south  Side  State 

State  Bank  ot  Chicago.. 

Stock  Yards  Savings 

Union  Bank  of  Chicago . 
Washington  Park  Nat'l 

sVendeli    state 

Central  Trust  Co  of  III.. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust.. 
Citizens  Trust  &  Savings 
Colonia1  Trust  &  Savings 
Cont  &  CommTr  &  Sav. 
Drovers'  1  rust&Saviugs 

Harwell  'Trust  Co 

I'irst  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings 
Kenwood  Trust  &  Savgs 
Lake  View  Trust&Savgs 
Merchants'  Loan&Tr  Co 
Metro  poiita  nTrust&Sav 

Northern  Trust  Co 

North- Western  Tr&Sav 
Pullman  Trust  &  Savgs 
Sheridan  Tr  &  Sav  Bank 

w  Standard  Tr  &  Sav 

Stockmen's  Trust  &  Sav 

Union  Trust  Co 

uWest'nTrust  &  Savings 
West  Side  Tr&Sav  Bank 
Woodlawn  Tr&SavBan., 


O'.usland- 

ing 

Stock 

T 


£100. OJU 

500,00' 

20,000,000 

3,000,000 

200,00./ 

600. 00U 

200, 00o 

10,000, 000 

150.00U 

1,000,000 

1.5J0.00U 

1,500,000 

200,000 

1,000,000 

1,250,000 

300, 00^ 

2,000,U0U 

1,500,000 

250,000 

200,000 

50,000 

200,000 

300,000 

260,000 

500,000 

250,000 

300,000 

200,000 

200.000 

1,500,000 

250,000 

200,000 

100,000 

50,000 

2,000,000 

n500,000 

5,000,000 

50,000 

600,000 

3.000,000 

200,000 

1,500,000 

2,600,000 

200,000 

1,250,000 

5,000,000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

200,000 

500.000 

200,000 

1,000,000 

200,000 

1,200.000 

n\,  000, 000 
200,000 
200.000 


Surplus 

and 
Profit, 

T 


v  13. 541 

224,197 

9,6.2.31.1 

5,437,074 

22,126 

399,499 

36,85 

10,836,569 

192.377 

525,372 

381,69: 

950,430 

14J.88 

251,086 

490,626 

65,108 

1,214  618 

404,524 

83,054 

68,7  6 

26,239 

18.498 

105,120 

62,310 

80,077 

23,2  68 

180,033 

87,000 

11.005 

.,('42,907 

186,241 

47,899 

7,814 

6.570 

872,807 

116,352 

ll  ,543,802 

7,188 

454,135 

427.861 

115,219 

183,929 

3,113.260 

14,619 

1,456,828 

8,444,429 

53,526 

43,365 

5,840,079 

221,455 

2,327,738 

64,491 

224,584 

25,432 

250,000 

32,7j4 

1,190,520 

132,692 

107,552 

63,44- 


Dividend  Recorl 


In 
190S 


6 
10 

"li" 
6 

9H 

6 
12 
10 
Priv 

8 

8 
10 
Beg.  b 
104-2 

4 

8 

3 

"2k 
6 


8 
2 

6 

Beg    b 
11 

7 

6 
See  V. 

6 

7 

IX 

6 

4 
8+2 


In      Per-     Last  Paid 
1903    iod.  % 


7H 


Incorp 

6 
164-4 

6 

4H 
12 

6 

8 

6 

8 
Beg    b 
Comm 

5 

8 

6 


10 

12 

9 
10 

6 

12s 

10 

ate  Ba 

8 

8 

10 

,:s.  M  . 

10 

4 

8 

6 

3 

bH 

6 


6 
None 

1H 

6 

us  Sep 

12 

S 

6 
9J,  p. 
None 

7 

6 

6 

4 
8+2 

"i" 

3 

13 

orated 

9H 
16  +  4 

6H 

5 
12 

6 

8 

6 

8 
us.  J'lv 
enced 

6 
48  +  2 

6 

"ef 


An 
J -J 

Q-J" 

w-J 
Q-J 
Q-J 
Q-M 
Q-M 
Qk 
Q-J 
Q-J 
J -J 
y '10 
Q-M 
Q-* 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 

Q*-"VJ 

Q-J 

Q-J 
t  '09 
Q-J 
Q-M 
M  -N 
159 
Q-M 
Q-J 
Q^J 
Q-J 
A-O 
Q-J 

Q^S 
Q-J 
Q-M 
190S 
Q-J 

1 
Q-J 
Q-J 
Q-J 

Q-J 
Q-J 
J-J 
Q-J 
12() 
bus. 
J-J 
Q-M 
Q-J 

Q-J 


Dec    OJ,  6 
uly   TO.  5 
Oct  TO,  2% 
Oct     TO,  4 
Oct     TO.  1% 
Oct     TO   2% 
Oct      10,  1% 
jep  30'  10,3V 
dep  30TO,2% 

Oet"'lb"*2* 

Oct     TO,  2 
July     10,  5 
V.9j.p.l277 
Sep30T0  2% 
Nov  TO.   1 
Oct     TO,  2 
Sep30  10.  1% 
Oct     TO,  11" 
Oct     TO,  184 
Oct     TO,  1% 
Oc  .  '10,  1 
Oct    '10.  2 


Oct 

Jan 

Oct 

Oct 

V.  89 

Oct 

3ep30 

Nov 

Dec31 

Oct     ' 
Oct     ' 

Oct.     ' 

Oct9, 
Oct     ' 


TO.  1% 
'OS,  2 
TO.  1% 
TO,  2 
p.  817 
10,3 
'10,2 
10,  3 

'08.  Ha 
10.2 
10,  1% 
10,  2 
10,3 
10,  2% 


Oct     TO.  2 
Oct.   '10,  1% 
Sep;;  JTO,  4 
V.87.P.113S 
Oct  '  10,  3 
Oct    TO.  4 
TO,  U4 
TO,  1% 
.     TO.  3 
Sep30  10,1% 
Oct     TO.  2 
illy    '10,  3 
Oct     TO,  2 
9  V  89,n  141 
Sept  6 1910 
July  TO,  3 
Sep30T0.2 
Oct    TO,  1% 
Sep  30T0.2 
Oct     TO.  2 


Oct 
Oct 
Oct 


(  *  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  t  Sept.  1  (close  of  business)  for  national  banks  and  Sept.  2  (opening  of  business)  tor  State  Institutions. 
t  No  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  b  Due  June,  k  Also  20%  In  stock,  n  Capital  and  surplus  to  be  Increased,  q  Dividends  are  paid  Q-J. 
With  extra  payments  Q-F.  s  In  addition  the  equivalent  ot  4%  more  came  from  First  Trust  &  Savings  Bank  I  July  31  1910.  v  In  addition  the  equivalent  of  17o  came 
Irom  First  Trust  &  Savings  Bank.  ti  l'ralrle  Nat.  Bank  and  Western  Trust  &  Sav.  Bank  to  be  merged  and  capital  ot  latter  to  be  Inoreased  to  Jl, 250,000;  v.  91,  p.  314. 
b  See  V.  91.  p.  72.  17. 


BOSTON  STOCK  EXCHANGE -Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— WOT  PER  CENTUM  PRICES 

Sales 
the 

STOCKS 

BOSTON   STOCK 

EXCHANGE 

Range  Since  Jan.  1 

|  Range  /err  Previous  Year 

Saturday 

Monday 
Oct.  31 

Tuesday 
Nov.  1 

Wednesday 
Nov.  2 

,   Thursday          Fridau 

I.  cck 
Share. 

(1909) 

Oct.  29 

Nov  3 

Nov  4 

Lowest 

Highes'. 
j     123%  Jan 

Lowest 
98     .fan 

Highest 

*104      1041 

!  *104l8  1043f 

*104%  1047t 

105      105% 

♦  1051'  106 

10     -     104 

Railroads 

20  Atch  Top  &  Santa  Fe.  IfX 

Oils  J'lv  2( 

125%  Oct 

•101%  1021 

:  *101%  102 

102      102 

102      102 

*101      102 

101%     10H; 

OC 

Do      pref 10( 

97%  Au?    i 

101%  Jan     7 

100%  Jan 
225     Jan 

loo     J 'ne 

2231"  224 

224      224 

222      222 

223      223 

221      221 

2211-    221% 

3? 

Boston  &  Albany.   ..lot 

LIS      J'ne  it 

234     Jan   It 

239'j  Apr 
135     Dec 

♦  1271-  128 

l_.   .  12. 

:  128 

127%  128 

127%  128l; 

12S  ""     128 

43£ 

Boston  FJevated..    .   lot 

r.)-2      Aug    : 

13U'i4  Jan     i 

124%  Jan 

•215       

♦215       



*215       

216      216 

*215!"      

3C 

Boston  &  Lowell.          IOC 

LIU      J'lv  .' 

227      Feb  l  1 

ll.Ji"  Dec 

235     Alch 

*131      13H. 

'     13H'  13U 

131      13H- 

130      131 

130      130 

130        130 

17i 

Boston  &  Maine           10C 

130    Oct  .: 

15i     Feb    : 

132%  Jan 

295      Sep 

153     Nov 

*290       

*290      297 

296      297 

*295      300 

300      300 

300        300 

152 

Boston  <fc  Providence  10C 

la  5     Oct     - 

3   0     Nov   3 

301     Jan 

*15%    

♦161.j 

*1514     17 

*15%     17 

Last  Sal( 

16          Oct'lC 



Boston  Suburban.  El  Cos. 

14     J'ne  It 

16     Jan     c 

1134  Jau 

22     Feb 

*70        72 

♦70  '     72  " 
*10'" 

*70        72 
* 101; 

*70        72 
* 101- 

Last  Salt 
Last  Salt 

71         Oct'lC 
10%      Oct'lC 





Do      prct  .. 

70     J'ly  -I 

8      Mill    . 

70     Apr    1 
lt-%  Sep  30 

ooi"  Jan 
10  "  A1aj 

77%  .\ cv 

* 101; 

Boston  &  Wore  F.Fec  Ccs 

14 %  Mch 

*41        <3 

*41        43 

*42        43 
•  '  1      1561s 

41%     42 
*154      154% 

♦41        43 

Lasl  Sale 

*41          43 
155       OcflC 

5C 



l>o      pref.. 

35     AugiC 
139     Sep  H 

4b    Ja>i    ■■■ 
15t%  Oct  15 

4B%  Dec 

143     Jau 

65%  Uct 

*154 

Chic  June  Hy  &  rjsy.ioc 

162    J'ne 

*113      115 

*113      115 

*113      115 

'  Sati 

114       Oct'lC 



Oo      pref 10c 

109     Oct    a 

Us    Jan    • 

115     Nov 

123     J'ly 

*260      270 

*260 "    270  " 

*260      270 

*260      270 

Lest  Sale 

200       Oct'lC 

Connecticut   Uiver       10t 

260     Oct  13 

27J     Mchi; 

207     Jan 

275     Mch 

*131%  1331 

1 3 1 14  132 

13H'  1311- 

13114  132 

♦  131      132 

13H"     131% 

185 

Fltchburg.  pref...        100 

1-4%  Sep  21 

133!"  ,jan    : 

128%  Nov 

130     Feb 

* 1223 

122      122 

122      122 

122      122 

122      122 

* 121% 

96 

Lia  Ry  &  Electric 100 

104     ,)au     J 

123      Oct     7 

/5     Jan 

103     Dec 

* S9 

* 89 

*20J       

* 89 

♦209       

*87        8S1; 
*2091' 

88%     89 
Las 

* 89 

210       Oct'10 

20 

Do      pref ioc 

85     Apr    t 
10-     Feb  )l 

90      Oct  14 
110      Oct   1 

79     Jan 
195     Oct 

881-  Sep 

♦209       

Maine  Central.. 100 

195%  Jau 

*19l.i     193 

19U     1934 

1934     1978 

20        20 

20       20% 

2038       203s 

3",553 

Mass  Flectric  Cos         100 

14%  J'ly  26 

2,  %  Oct     3 

11%  Jan 

19     Oct 

*8434    85'- ' 

-      1     85 

S5        8512 

85%     80% 

85       So 

85%      8534 

1.433 

75     J  'ly    1 

i.8     Apr    . 

58%  Jau 

84     Nov 

1541'  1541' 

15412  154% 

15414  1541- 

154      154% 

154%  15434 

154        154% 

964 

•N  y  N  H  &  Hartford.  100 

149     Apr  .8 

1623*  Mcb  14 

»il53     Nov 

174-8  J'ne 

*139      140 



*139      140 

_ 

140      140 



3 

Northern  N  H                 100 

139%  Mchll 

141%  Au;l>5 

146     Feb 

149      Aug 

*212       

*'l12 

*212       

*212       

Last  Sale 

210    June'10 



Norwich  &  Uor  pref. 100 

210     MavL 

212      M..-U.. 

200     Apr 

215     Sep 

* 190 

*1S2      1~9~0~~ 
3914     40 

•  _•      190 
42%     441' 

*182      190 
431'     43% 

190     190 
43        43% 

*182       190 
43%      43% 

1 

577 

Old    Colony 300 

181%  Sep  14 
25     May    , 

MM      .I'll       1 
44%  Nov    1 

190     Dec 
26     Apr 

200%  Jan 

3934     40 

Rutland  pref...            100 

40     J'ne 

*106       

■<ioo% 

*106       

*10S       

Last  Sale 

106       Oct'10 



Seattle  Electric...        100 

10J     Augl8 

110     .jau     I 

90i4  Mch 

117%  Aug 

103%  103% 

*101% 

*102      10314 

1031'  1031- 

102      102 

*102        103!" 

27 

Oo      pref 100 

98 '4  A  UP    2 

106     Men   . 

971"  Apr 

107     Aug 

1  .-.-s  17 

172      172% 

17334  174 

174%  1741- 

174%  175% 

175        176 

1.184 

Union    Pacific.              100 

153%  J'ly  26 

104%  Jan     0 

,171's  Feb 

2183.,  ^ug 

*92%    933; 

93        93 

*921'     93 

92%    92% 

*92%     93% 

*921"       93 

25 

,  Do      pref 100 

8J%  J'ly  -6 

103%  Jan     3 

931 2  Mch 

117%  Aue 

*154       

"15-1 

*155       

*155       

157%  157% 

*155         

25 

Vermont  &  Mass..        100 

Jo  1     Oct  15 

108     Jan  17 

165     Jan 

175     Apr 

86       86 

851'     S6 

86        86% 

86        87 

861'     87 

8678       87 

1,176 

v\  est  End  St 60 

L3     Sep  20 

961-  Mch    8 

88     Jan 

9S%  Apr 

eiOUg  105 

*102      105 

102      102 

102      102 

*102      105 

102        102 

41 

Do      pref "   50 

99    J'ly    c 

109     Feb  10 

102     Oct 

112      Apr 

Miscellaneous 

*47l2    48 

471-    473- 

48       4S1' 

48       48% 

47%    48% 

46%       461.1 

1,135 

Anier  Agrrlcul  Chein.,100 

36     J'ly  17 

<9%  Oct  20 

33%  Jan 

50%  Aug 

102U  IO2I4 

102%  IO2I4 

102      10212 

102      102 

102%  1021- 

10238     10238 

257 

Do      pref .    .    100 

98%  Men  ii 

105     Sep  .6 

94     Jan 

105     J'ly 

4'8       4'8 

*478       5 

*4%       5 

5          5 

434       478 



275 

Araer  Pneu  Service...   50 

438  Aug    2 

8%  Feb  iJ 

6%  J  an 

V'x  Feb 

15%     15% 

*15        1512 

15        15U 

15        15 

141"     14% 

14%       141" 

225 

Do      pref 50 

14    J'ly  15 

24     Feb  H 

13     Jan 

22%-  Nov 

118%  119 

118      119 

118     1181' 

118      1181' 

118      119 

118%     119 

561 

Araer  Sugar  Kefin 100 

ill      Oct     3 

127%  Mch   1 

rll4     Nov 

136     Apr 

116%  II6I2 

116      1161' 

116      1161" 

116      1161' 

1161"  116% 

116%     116% 

155 

Do      pref ..100 

111%  Oct     3 

124      Mch    - 

t-117     Nov 

131     Apr 

140%  141 

140      141 

140%  14138 

141%  142% 

142%  143% 

1421"     1437S 

10,781 

Amer  Telep  &  Te!e<r..l00 
American  Woolen.        100 

127%  J'ly  2b 

143'8  Nov   4 

125%  Feb 

145%  Sep 

3212    32l2 

*3114     3134 

3II4     3114 

*34%    35 

34       34% 

34          34 

534 

26     J'ly    7 

39!"  Mch  19 

27%  Feb 

40%  Aug 

96        96 

96        9612 

9612     97 

9634    97 

9634    97 

9634       97 

707 

91     Jly     1 

104 %  Menu 

93'"  Jan 

108     J'ne 

10        10 

8        10 

10        10 

*10       

*10      

10          10 

83 

Atl  Gulf  &  VV  ISS  L.100 

7     Men  is 

ll%Jan     7 

4%  Apr 

12%  Sep 

191'     19»' 

*19       20 

19        19 

19        19 

19        19 

* 20 

691 

Do      pref 100 

Boston  Land..                10 

16     Alaylo 

28     Jan     0 

15%  Apr 

51%  Aug 

*5          6 

Last  Sale 

5         July'10 



4%  J'ly  28 

81"  Jan  IJ 

334  Apr 

8%  Oct 

*145      150 

*145      150 

*145      150 

*146      150 

*146      150 

150        150 

100 

Cumb  Telep  &  Teleg   100 

138%  J'ly  28 

1521-  Mch    3 

125     Jan 

147%  Nov 

*8          9 

8          8 

834       9 

8%       878 

8%       9 

9            9 

482 

East  fiostou  Land 

<i8  Apr  14 

ll^sJan     3 

7     Jan 

1378  J'ne 

267      267'2 

267      2671' 

26712  2681' 

2681'  269 

269     274 

274%    274% 

274 

Edison   E'ec  Ilium..    100 

/:239     Jan  26 

2741"  Nov   4 

245     Jan 

260     Apr 

1551'  155'' 

154      1541' 

155      1551' 

*154%  1551' 

155      155% 

155        155% 

186 

General   Electric.       100 

135     J'ly  -6 

16Ji".Jau     0 

150%  Feb 

173     Aug 

87        87 

87        87 

8714    8734 

8734    88% 

88%     90 

89%      89?8 

5,382 

UassachusettsGasCos  100 

76%  Feb    b 

90     Nov  3 

59     Jau 

83  4  Dec 

*94        95 

941'    95 

9412    95 

9438     9434 

94%     9!78 

95         95% 

829 

Do      pref ..     100 

89     May  its 

97     Men  is 

8y     Jan 

97      Apr 

♦223      225 

*223%  225 

22312  223l2 

223%  223% 

*223%  225 

*224        226 

22 

Uerfrentualer  Lino  ..100 

214%  Jau     4 

125      Oct  25 

2021"  Men 

220%  Deo 

534       534 

*534       6 

5'8       578 

*534       6 

534       6 

534         534 

298 

Mexican    Telephone..   10 

234  Jan    3 

634  May  lu 

2  "  Jau 

3%  Oct 

112      112 

*110      112 

*110      112 

112      112 

112      112 



39 

N  E  Cotton  Yarn 100 

107     Sep  22 

124    Jan    3 

68     Apr 

125     Oct 

111      111 

*110      112 

110      111 

111      111 

*110      111 

111         111 

38 

Do      pref 100 

99%  Auu  3 

115     Jan   11 

93     Jan 

118     Oct 

♦13312  136       136      136 

♦1331'  136     *135      136 

135%  135%    1 

339 

N   E  Telephone..          100 

129%  Aug  17 

138%  Mchll 

120%  Jan 

139     Sep 

♦94       

*94       

♦96       

*96       

Last  Sale 

95         Oct'10 



Pacific  Coast  Power..  100 

94     Mchll 

100    Jan    5 

75     Feb 

108     Oct 

168      169 

xlGo     167 
12        12 

166%  16634 
♦12        13 

166      167 
13        13 

*166l"  1671" 
12%     12% 

166%     167% 
♦  12           13 

173 
70 

Pullman  Co.                  100 

153     J'ne  30 
11%  Jau  15 

200     Feb  li 
14     Oct    3 

168     Jan 
934  Jan 

ly9     Aug 

♦ 13% 

Keece    Button-Hole.     10 

12     Sep 

10378  104 

103%  104 

103%  10378 

1031'  10334 
2978     29% 

104      104 
2978     31 

103%     10378 
*30          31 

542 
20 

Swift  &  Co 100 

100    Jan  14 
28     Mch3u 

IO934  Jan  10 
34%  Jan    3. 

100    Jau 
201"  May 

114%  Aug 
34     Dec 

*30       31 

Torrington 25 

♦28        29 

182      1841' 

I8OI4  182 

28        28 
182     1831' 

*27%     29 
182      184 

*27         28 
183%     184 

122 
1,606 

27     Jau  Is 

165%  Jan  15 

31     May  0 
200     Sep   10 

24%  Jan 
1201"  Jan 

35     Nov 

184      185 

United  Fruit...            100 

170     Dec 

5512     55% 

55       55% 

55        55U 

54%     55 

5434     55% 

55          55 

1,780 

Un  Shoe  Mach  Corp..   25 

46%  J'ly    '. 

71%  Apr  18 

i54  "  Mch 

71      Oct 

29       29 

29       29 

29        2914 

*29        29% 

29%    2938 

29         29% 

217 

Do      pref 25 

151.1  J'ly    9 

31     Jan     4 

28i'  Jan 

31%  Sep 

78%     78% 

77        7    1 

7734     78% 

78%     7938 

79        80% 

8038      8134 

28,127  U  6  Steel  Corp 100 

j133  J'ly  .6 

903.1  Jan    3 

4 134  Feb 

94 -s  Oct 

♦118      119 

117      1181-/ 

1171'  11712 

11634  H634 

117%  118 

117%     117% 

254 

Do       pref .100 

ill    J'ly  10 

125-%  Jan     0 

107     Feb 

131     Oct 

*17        19 

*17        19 

*17        19 

*17        19 

18        18 

18          18 

40 

'.Vest  Teiep  &  Teleg..  1  Of. 

14     Feb  14 

1.3.J  Sep  30 

0%  Jan 

1,     Dec 

♦85        89 

♦85        89 

♦84        89 

89        89% 

90        90 

*90         91 

149 

Do      pref 100 

Alining 

Adventure  Con 25 

si      Augi5 

94     Jau     u 

76     Mch 

90     Dec 

8I4      914 

834       9% 

8«4       834 

834       9% 

878       8% 

8%         878 

3,568 

4     J'ly  13 

M     Feb     j 

4%  Oct 

10%  May 

1H2    11% 

10        111' 

10l3    1U' 

11%     1H' 

11%     1H" 

11%       11% 

3,940 

Algomah  Mining  „    25 

10     Sep  21 

1434  Sep  15 



-.   . 

4212    43"' 

*4234     44I4 

*43        431 - 

4334     46 

46        46 

_    __       

1,660 

Ailouei! " 25 

31     J'ly  is 

6s    Feb  i; 

.  1     Jan 

02     Oct 

69        6914 

6814     68<8 

6914     701' 

70%     71% 

7138    72% 

7012       72 

13,248 

Amalgamated  Copper"  100 

55%  J'ly  11 

903.,  jatl    3 

65     Feb 

90%  NOV 

2813     2S% 

28        283s 

2814     2834 

28%     2834 

2834    29% 

29         29% 

6,650 

Am  Zinc  Lead  &  Sm..   25 

19%  J'ly  16 

40%  Jan    3 

23     Mch 

40%  Dec 

43        43 

____ 

100 

Anaconda  .                       25 

36     J'ly  13 

63%  Jan    3 

38%  Feb 

54     Dec 

171'     18 

1714     1712 

173,     I8I4 

18        18% 

~1~8%    "18% 

18          18% 

2.770 

Arizona    Commercial.   25 

11%  May  4 

6t)34  Jan    3 

30     Feb 

6134  Dec 

♦8I2       9 

812       8U 

81 0       81 0 

834       9% 

834       8% 
Last  Sale 

834         9 
.50        Oct'10 

1.200 

Atlantic   ..                      25 

5     J  ne  30 
5j    Men  9 

12%  Jan  14 
.70    Mch  2s 

8     J  iy 
45     Feb 

IS    Jan 

♦.50          .60 

Bonanza   Dev  Co           10 

.80     May 

*17%     17% 

17        1714 

1714    IS 

17%     18 

1734    18 

17%       17% 

2"523 

Bos&CorbCop&SilMg"      5 

10     May  4 

24%  Jan  13 

17%  J'ly 

24     Dec 

5%       5I4 

51'       51' 

*5          5U 

5%       538 

5         5% 

5            5 

1,070 

Butte-Balakiava  Cop     10 

5     Nov  3 

18%  Mayi6 

8     Sep 

11%  Dec 

♦19        19U 

20        20 

19U     1934 

19        19% 

20       21 

2038       21 

3,717 

Butte  Coalition.   .      .   15 

16%  J'ne 30 

281- Jan    3 

2138  Feb 

33%  NOV 

59        59U 

56        5814 

5238     5634 

531 '     55 

54%     57 

57          58 

2,837 

Calumet  &  Arizona..   10 

4434  J'ly  11 

103     Jan    3 

96%  May 

119     Jau 

♦555     565 

♦550      560 

560      560 

560      565 

560     560 

*560        565 

8 

Calumet  &  Hecla 25 

500     J'ly    6 

685     Jau    3 

585     Feb 

696      Au? 

20       20 

*20        22 

*20        22 

2134     2134 

22        22% 

22          221" 

935 

Centennial..                     25 

131"  J'ly  15 

38     Jan     3 

29     Feb 

44%  Sep 

♦  .05          .08 

♦.05          .08 

*.05           .08 

*.05           .08 

.08      .08 

.08        .08  " 

300 

<-ons  Mercur  Gold 1 

04     J  'ly    0 

.16     Jan  10 

10     J  ne 

.36    Jan 

72        7212 

71        7212 

7H4     72 

71%    721., 

73        73% 

71          7134 

2,783 

Copper  Itauge  Con  Co  100 

58     Feb  17 

85     Jan    3 

681'  Feb 

S034  Nov 

4          4 

378       37g 
8I4       834 

378       4 
8%       £78 

4          4 
8%     10% 

*3%       4% 
10        10% 

*378         4% 
934       10% 

335 
11,365 

Daly-West 20 

31"  Sep  18 
6%  J'ly  13 

9  5sMch28 
1334  Jan    3 

7%  May 
7%  Feb 

12     Mch 

8I2       9 

East  Butte  Cop  Mln__   10 

16%  Apr 

1078     111' 

11%     11% 

113.1      H34 

.15      .15 
1134     12 

"i.1%     12" 

200 
1,458 

Elm  Kiver .   12 

.05     Oct  11 

9'"  J  nejo 

2%  Feb  Lfc 

22%  Mch 

1  "  Oct 
13     Feb 

2%  Jau 

III4     HI4 

Franklin  ...                  25 

19  "  Aug 

712       712 

714       7% 

7I4       7% 

71"       71- 

7%       734 

7%         7'8 

5,325 

tiiroux    Consolidated.     5 

6     J  'ly  26 

12%  Jau   10 

73s  J'ue 

12%  Nov 

35       3512 

35I4     3534 

3512     3512 

35%     35% 

35%     38 

39          41 

1,529 

Jranby  Consolidated. 100 

10    J'ly    0 

111%  Jan    3 

90     Feb 

110%  Dec 

7%       714 

7          7 

7%       7% 

7% 

7%       734 

7%         8 

7,121 

Creene  Cananea 20 

038  Sep  ly 

11%  Jan    3 

9     Feb 

14%  Nov 

2714    27I4 

*2612     271' 

28       28 

28%    28% 

28%     2834 

28         2838 

808 

ilancock  Consolidated  25 

14%  J  ly  ly 

30    Jan  11 

8%  Sep 

3S     Dec 

*134       2 

2          2 

2         2 

2          2 

*1%       2 

1%         2 

515 

Helvetia  Copper 25 

134  Oct  27 

5%  Jan    4 

5%  Dec 

7%  Aug 

1512    1512 

1512     1512 

16        16% 

■    17% 

17        17 

1634       17 

1,665 

Indiana  Mining 25 

10    J'ly  is 

!4%  Mch   : 

22        22 

22        22 

221"     221" 

22%     22% 

23        23% 

23          23% 

1,100 

Isle  fioyale  Copper..  25 

13%  May  3 

18%  Jan    3 

22%  Apr 

33%  Feb 

6I2       612 

61'       6% 

♦6%       6 

6% 

0%       6% 

6%         6% 

640 

Kerr  Lake 5 

x6     Sep    1 

11    Jan    5 

7%  Apr 

938  Aug 

*3l2       4 

:     3% 

1      3% 

♦3%       4 

3%      3% 

338         3% 

90 

Keweenaw  Copper 25 

3     J'ly    7 

034  Jan  14 

2%  May 

;734  Dec 

38        38 

38       38 

38       39l2 

393T     41% 

41        41% 

3934       401" 

7,474 

Lake  Copper  Co 25 

28%  J'ly  15 

94%  Jan  22 

16     Jau 

/4%  Dec 

♦10        lOSj 

101'     10% 

1012     1012 

1034     11 

11        1134 

11          11 

815 

La  Salle  Copper 25 

a    J'ly  23 

19    Jan  14 

1034  J'ly 

19%  Dec 

93.1     10 

938        9% 

9%       9% 

93,        934 

*9%       934 

9%         91- 

755 

Mass  Consol.. 25 

4%  Meh    8 

1058Oct  13 

4%  Mch 

18%  May 

♦  .40        

*.35          .50 

*.35          .50 

.50 

Last  Sale 

.40        Oct'10 

Mayflower    .. 25 

.35      Oct  21 

1'sJan  13 

.80     Apr 

1     Dec 

♦  .07           .15 

.05          .07 

*  .04      .05 

"565 

Mexico  Cons  M  &  S 10 

.05     Nov    1 

6     Jan     7 

31"  Apr 

6     Nov 

♦193.1    20 

1934     1984 

20       20 

20%    20% 

*20%    20% 

~2(IU      20% 

980 

Miami  Copper 5 

17    J'ly  18 

29    Jan    4 

12%  Feb 

18%  Dec 

*43.i       51 2 

:       5l2 

5         5 

47g       538 

5%         .'.!.] 

5            5 

315 

Michigan 25 

3%  J'ly  12 

8%  Jan  11 

534  Oct 

13%  Mch 

503.!      .'  I  1 

,     5034 

501 2 

501"    51 

50%    52 

♦50         51 

165 

Mohawk 25 

43     J'ly  20 

75     Jan  21 

757%  J  iy 

70%  Jan 

20%     . 

20       20i8 

20U    2OI4 

20%    203/ 

21%    21% 

21%       21% 

2,914 

Nevada  Consolidated.     5 

17%  J'ly  5 

27%  Jan  11 

16%  Feb 

30     Nov 

♦434       5 

4-4       4% 

*4l2       5 

5%       ■ 

5%       5% 

♦5%         5% 

2,770 

New  Arcadk.n  Copper  25 

3%  J'ly  13 

10%  Jan  ii 

3l'Nov 

Dec 

11%     H]3 

111,     lH.i 

11        III4 

11        11% 

1034      11% 



1,841 

Niplssing    Mines 5 

9%  Jau  17 

12     May.S 

9%  Oct 

13     Sep 

33       3378 

■     35% 

35        353., 

3534     37 

35%       36% 

24.360 

North    Butte 15 

18     J'ne„0 

50    Jan    3 

47     Dec 

S5%  Jan 

81'      8% 

812       8% 
* 812 

8I4       8I4 
♦8         8% 

M"       9% 
♦8%      834 

834       878 
8%       8% 

834         834 

2,200 
85 

North  Lake.                 .   25 

6%  J'lv  Id 
5     Sep    7 

257s  Mch    7 
1234  Jan  14 

4%  Mch 
534  Nov 

11%  Aug 

a" 

Ojibway   Mining 25 

14%  Dec 

♦.50          .60 

.55          .55 

*.50          .60 

*.5()           .60 

K  .50      .60 

.50"       750" 

200 

Old    Colony 25 

.25     Aug    9 

1%  Feb    1 

.40    J  ne 

90    Dec 

40!2    40I2 

* 411% 

40%    41 

41%     421" 

42%     43 

43         43% 

980 

Old  Dominion  Co 25 

19%  J  uel5 

55    Jan    3 

47%  Feb 

59      Aug 

♦133     13412 

*130     132 

132%  133 

134      134 " 

133%  1341- 

133        134 

371 

jsceola 25 

114     J'ly  27 

100    Jan    3 

122     Feb 

170     Dec 

1378     13% 

14        14 

*14 

141"     1  jl., 

14%     15" 

15          15 

380 

Parrot  Silver    &  Cop.   10 

12    J'ly    6 

i'  1  •'%  Jan    3 

19     Dec 

36%  J'no 

77        77 

76        77 
20        20% 

*76        78" 

20U     201.1 

76        78 
20%    21% 

76        78 
21%    22 

*78          80 
''21%       21% 

50 
2,364 

iulncy 25 

60    J'ly    5 
15%  J'ly    1 

92     Mch  U 

83     Dec 

99     Jan 

201-     . 

Hay  Consol  Copper..  10 

*112 

*1%        134 

*1%       2 

*1%       134 

Lasl  Sale 

1%       Oct'10 

Santa  Fe  Gold  &  Cop.  10 

138  SeD  29 

234  Jan    3 

li"  Nov 

2%  Jan 

1278      13% 

1     13 
134 

12%     13% 
♦  11'       134 

1334     14 

1%       U" 

13%     14% 
1%       134 

14           14% 

13477 
120 

Shannon 10 

8s4  J  'iy  5 

1%  J'UC30 

IS    Jan    3 

334  Jan  19 

13%  Feb 

17%  Jan 

*ll->        13, 

South  Utah  M  &  S...     5 

5114     5H- 

:     52 

51        52 

53        54 

54        54 

53%      "53% 

757 

Superior 25 

36    J'ly  19 

08%  Jan  14 

34     Jan 

07     Dec 

73. 

734       8 

734       7% 

734       8 

8          8 

7%         8 

600 

Superior  &  Boston  Min  10 

7%  J'ly  14 

18    Jan  12 

13%  Nov 

18%  May 

13%; 

13        1338 

I3I4     13% 

18% 

13% 

14%       15 

7,973 

Supenor&Pitts  Copp.   10 

9     J'ly    5 

16%  Jan  10 

12%  Apr 

lsi"  J'ly 

* 

* 00 

* 60 

60        60% 

i,n        621" 

61          62!" 

650 

Fa  ma  rack 25 

45%  J'ne  22 

78    Jan    6 

62     J'ly 

90    Feb 

*5l2       6 

5'2       5'2 

5%       5% 

6          Oil 

6%      6? 

0            6% 

1.525 

lrinltv 25 

4%  J'ly  IS 

H3sjan    3 

9>4  Dec 

17%  Jan 

Lasl  Sale 

11         Oct'10 

UnitedStatesCoal&Oll    25 

33     Men  31 

41'S  Oct  21 

28     Jan 

391"  Nov 

40%     40 

40        40% 

40%     40% 

40        40% 

40       40% 

40%       4078 

3~,794 

U  S  Smelt  Ref  &  Min.    50 

331"  J'ly  20 

55     Jan     3 

39     Feb 

59     Sep 

49        49 

4873 

4834    49 

48% 

4834     48% 

4S78       487g 

1.566 

Do      pref 50 

4534  J'ly  20 

53%  Jan     3 

44     Jan 

54     Oct 

Sl2       3% 

312 

3% 

♦3%      3% 

3% 

*3%         3% 

705 

[Jtah-Apex  Mining 5 

2%  J  ly  22 

5%  Jan     3 

4     Oct 

034  Jan 

24        24 

24        24 

♦23%    21% 

2334    243.i 

1     26% 

26         26l2 

2,411 

Utah  Consolidated...      1 

18%  J'nejf) 

46    Jan    3 

37%  Feb 

4934  Nov 

4878     49I4 

48        49% 

49%    49I4 

49   ■     501" 

51        51 

50%       5H" 

679 

A'3934  J'uc30 

C0%  Jan    3 

3934  Feb 

66     Nov 

*3          3% 

3          3 

3          3 

*2'"       3 

*2%       3% 

*234         3 

125 

Victoria    25 

2%  J'ly  22 

534  Jan  14 

3     Oct 

6     Dec 

*9%     10 

*9%    10 

934     111 

934     10% 

10%     10% 

♦10          10% 

1,340 

Winona 25 

5     J'ly  13 

15     Jan  14 

43,!  Apr 

U3%  Dec 

* 132 

*125      132 

*125      132 

132     132 

*lt"        13, 

133      133 

13.,        13, 

•=130        132 

134         2% 

40 
570 

Wolverine  ..        25 

102     J'ly  12 
1%  J'ly  26 

-50    Jan    3 
334  Jan  14 1 

139     Mch 
2      Oct 

158     Aug 

*1%       134 

*1%       134         1%       1% 

Wyandot   .    25 

4    Jan 

e  ii  ^jrc  pay'c  of  ass^^'ts  called  in  lauj.      *  liid  and  asked  prices,     d  New  stock,     e  Ass't  paid,    b  Ex-stock  di v.    A  Ex  rights,    o  Ex-div.  and  rights. 
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BOSTON  STOCK  i  u  '-  I  ~  fc 

Wkkk  kndin.    Nov  4        I -S-5- 


frict 
truiau 

Nov  1 


WeeiCs 
Hange  or 
Last  Sale 


I.? 


Aanor 

Since 
January    It 


BOSTON  STOCK  EXOH'GE 
WKKK    ENDINH   NOV    4 


5-2 


AniAsnoull'Jiem  1st  us.. 1928  A-O 
Am  l'eleu  <6  ioi  ucli  u  43.1920  j    j 

Convertible  4s 1936 M-S 

Am  Writ  Bauer  1st  s  i  5s .  1819  J  j 
Am  Zinc  L  eft  S  deb  6s.„.  I9l  II. N 
Ariss  Com  Cop  1st  coiiv  lis  1920  J  D 
At-Oll  l'Olxfc  S  fc'ogcng  4s.. 1995  A-O 

Adjustment  s  in J'ly  1995  Nov 

Stampea J'ly  1995  M-N 

50-y car  conv  4s 1955  J.D 

lo-yeat  conv  5a 19171  J-D 

Ati<Juli<i;\\  1  S^  Liuesjs.'oO  j.J 
Boston  Elect  1.  00U801  5a. 1924  M-S 

Boston  &  Lowell  -is 1916  J-  J 

Boston  <»  Alaiue  4  4* 1944  J-J 

Boston  Terminal  1st  3  48-1947  F-A 
Bar  <»  Mo  Kiv  .ous  lis    .   .1918  J  -J 

Butte  <»  Boston   l>t  US 1917' A-O 

Butte  Elec  &  l'uiv  Istg  58.1951  J  -1> 
Cedar  Hap  A;  Molt  1st  is.19J.ti M-N 
Cent  Vermi  1st  g4s..Marl920[y-F 
C  B  &  ^  lowu  Div  1st  os.iyly'A-O 

Iowa  Div  ist  4s lyiy'A-O 

Debenture  us 1913  M-N 

Denver  Kxten  4s 1922  F-A 

Nebraska  Exten  4s 1927  M-N 

BAHWll  48 1921  M-S 

Illinois  Div  6  "as 1949  J-J 

•Ohio  JO  Ky  <fc  Stk  Yus  as  .1915  J-J 
Coil  trust  relunding  g  isiy40  A-O 
Ch  Alii  &  St  P  Hub  u  Bs.,1920  J  -J 
Ch  M  <fc  St  P  Wis  V  'liv  681920  J-J 
Chic  <s  No  Alicu  Isl  gu  53.1931  M-N 

Ohio  &  W  Mich  #en  58 xjjai  J   D 

Concord  <fc  Mont  cons  4s..l92u|  J-D 
Conn  .&  Pass  it  1st  g  4s...i943|  A-O 
CudaliyPacK(ilU')lst^5sly.4M-N 

Current  itiver  ist  6s 19'20A-O 

Det  Or  Hapdc  W  1st  4s...  1946!  A-O 
Dominion  Coal  1st  s  t  5s. .1940. M-N 

Fitcnburg  4s 1915  M-S 

4s 1927  M-S 

Fremt  Elk  &  Mo  V  1st  6<j..  1933  A-O 

Unstamped  1st  6s 1933  A-O 

GtNorOB   &y  coll  tr4s  1921  J-J 
aegis  terea  4a ly2i|y-J 


Btu 


91 

106 


Sale 
6alt 


114 

94 

»«% 

9034 
90^ 


67  4  Sale 


Ask  Low 
101', 
90% 

io;; 

87  <V 
1 1 2 
92  k 

s-8% 

91% 

92  s 
10  2  4 
L17«a 

67 
110 

100  4 

104S 
112  "a 
103 
100 


Sale 

93S 

92 

92 


Hiuh 
102 
91 
10(5 
Sep  '  1 0 
i  12 
94 
9  8  Hi 
914 
Sep    10 
J'iy'M 
be  0  T  0 
67  Hi 
Feu '04 
Mar'09 
Oct  '08 
Jan  '03 
FebTO 
J'ne'01 


A.)    i.va. 

3  loo '4 
99     89 


I 


5 

24: 

2  8 
8: 


99  Hi 

?>7  4 
97 


98 
88  Hi 
92  Hi 
11024 

...  117  4 

16,i    03 


tiiyh  I 
'03     I 

93  % 

ln;;     , 

87%  1 

112     || 

94  | 
101%'j 

94  •»  jl 

94%! 

102  Si 

117  Hi1' 

73 


..103     103 


b7  Hi  Sale 
lbTHiSale" 


90S  101 '4 
1014  102 


88      

98        93  S 


96  4  Sale 
95 -a , 


113s  Mav'10 

..J 

113  Si  14      !i 

87  Hi       87  s 

40  i    85        88     1! 

\,106  Oct '07 

98  s  J'ue'10 

....     98  4    98  s  i| 

10 1  H  Mar' 10 

...J!L0l41«i% 

99  S        tf-tt-s 

7     99  4  100       j 

99      Mai '10 

....      99        994 

99      Oct  '1)9 

87%  Sep '10 



....II   60%    88VI 

101         Mis 

ll'lOO      10l3jj| 

90s  Oct  T) 

....      89         U2V! 

ll5%JanT0 

...J  115S  U5Hi! 

126      Feb '05 

99      Oct '10 

...Jl j 

....II    99      100S 

102      Oct '10 

....   100      104 

9i      Hi-c'oV 

112  4  Jau'03 

II 

loo  Hi  Aug'oy 

_.     ...... 

99      Anr'10 

ll   99        99 

89     Mar'10 

. . .' 

89      yo 

064  J'ne'io 

9»>a    98-,4 

l03  4Api  '05 

96      Apr '08 

133      Mar'09 

140      Apr '05 

05%        96 4 

1 

.;:.*!.:.;: 

i      :::::: 

:::::::::::::::: 

10     94  S    9THi 

95  Hi        95  4 

ll 

94 Hi    96Hll 

Illinois  Steel  deben  os 1913 

la  Falls  cfcsioux  Cist  7s. .1917 
Kan  C  Clin<fe  Snr  1st  5s. ..1925 
KanC  Ft  Sdi  Gull  ex t  5s..  19 11 

Kan  C  Ft  Scott  ifc  M  Os 1928 

Kan  C  At  &  B  gen  4s 1934 

Assented  income  os 1934 

Kan  C  &  M  Ky  <fc  Br  1st  5sl929 
Maine  Cent  cons  1st  7s. ..1912 

Cous  1st  4s 1912 

Maro  Hough  &  Ont  ist  68.1925 

Alass  Gas  4 His 1929 

Ai  icti  Teleplst  os 1917 

Mmne  lieu  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teleph  os 1915 

ns 1916 

New  England  cons  g  5s...  1945 

boston  Term  1st  4s 1939 

New  Itiver  (The)  conv  5s.  1934 
N  Y  N  H  &  H  con  deb  3  Ssl95ti 

Conv  neb  6s  (ctts) 1948 

Old  Colony  gold  4s 1924 

Oreg  Ky  <fc  Nav  con  g  4s..  1946 

Oreg  Sh  L,ine  1st  g  6s 1922 

Pere  Marquette  ileb  g  6s..  1912 
itepub  Valley  1st  s  1  6s...l91y 
Kutlano  1st  con  gen  4H>s.iy41 

Kutland-Canadian  1st  4s  1949 
Savaunah  Elec  1st  cons  5s.  1952 

Seattle  Elec  lit  g  os 1930 

Shannon-Ariz  1st  g  6s 1919 

Terre  Haute  iuec  g  5s 1929 

Torrington  1st  g  os 1918 

Union  Pac  KKJi  1  gr  g  4s.  19^7 

jO-yearoonv  4s 1927 

United  Fruit  gen  s  14SS.1923 
U  S  Coal  <fc  Oil  1st  s  t  6s..  193a 
U  S  Steel  Corp  10-60  y r  5s.  1963 
West  End  Street  Ky  4s 1915 

Gold  4Hjs 1914 

Gold  debenture  4s 1910 

Gold  4s 1917 

Western  Teleph  <fe  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 


A-O 
A  O 
A  O 
J-J) 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J  J 
J-J 
J-J 
F-A 
A-O 
A-O 
J-J 
A  0 
J-J 
J-J 
JJ 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
Al-N 
J-J 
M-S 
J-J 
J-J 
J-J 
M  N 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 


Friday 

Aou  4 


100 


1 1  li  se  1 1  7 14 

90       93  S 
90        03 
102  H.  103 


yyi4  '-oo 
ioi  si'0'3" 


134      136 


103 S 105 


•lis 

1014 
134^ 
101 
98  ?6 
113% 
99 
103  H. 
107  Hj 
102 

78  H2 

103  S 

90S 

97 

100\ 

!10lS 

|1U4'8 

97        97  H. I    97  Hi 
165      171     1105 

T04H1 

08  Hi 

101  34 

98Hi 

98 

y7l4 

94% 


tt  rt/f- 

liantie  or 
ham   sale 


;g  hanae 
;  o  Since 
1 ""    January  1 


Low 
100 
117 

93% 

99*4 

Uli', 

93 

90 
103 
113% 

101  '4 
115 

99 
97 

102  Hi 
102S 
102 
100  S 


//' ■.  .1 
Oct '10 
Apt  '08 
-Mai'10 
HVb'i  I 
Oct '1  )] 
Oct  ■    0 

90 
Oct  TO 
Nov'06 
Sep  '05 
J'ne'08 

99  Hi, 
AugTu 
Ai,s:04 
Oct  '  1 0 
Feb  '09 
aep  '08 


.Vo  Lou     t/ig/t 
.':'..     99H)101 

."r;i  9T4 

...        '.I'.l'4 

....  113 

....     '.'2S 

2      90 

....  102 


97 

99% 
118 

93  Hi 

92 
103 


181    97 
...!    97 


99% 
99  4 


100  4  105 


9?Hi    98 


Oct  '10  . 

1014] 

Oct  To'. 
Api  '09  . 
Sep  '09,. 
Aug' 10  . 
M  ar  1 ._  . 
Sop  TO,. 
.-.  .  '05'. 
Mai '02 1. 
Apr'U|. 
Sep  TO  . 
OO'V 
Apr'071. 

MarTo1. 
Oct  To  . 
Oct  TO  . 
Oct  TO'. 
165  I 
Oct  TO  . 
J'iy'10 . 
J'ue'09: 
ApiTJ! 
Oct  TO 
u7s| 
JauTu 


..'.    75       79Hi 
7  I   9676102 
..131      135 


.   113?b  I163j 
.     93%    99 
.  1034  1034 


.'.'  78S  784 
..'103  1044 
9j   88      110 

.':  iob'%  i'06% 

..;  994101s 

..'104%  109% 

..'I  954  974 

2  145      166 
..  1014  105  4 
;.'!  97        984 


1 

98  s 

99  4 

97 

99 

10 

L'4S 

99 

■ 

'■"'1 

94% 

94% 

NoTa— Buyer  pays  accrued  interest  In  addition  to  the  purchase  prioe  lor  aK  Boston  Bonds.    ■  No  pnoe  Friday;  latest  bid  and  asked.     Ti  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


^•liare  Prices — Not  Per  Centum 

Pricea 

bales 

ACTIVE   STOCKS 

Kanqe  Sina 

Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

iriday 

Week    (For  Bonds  and  Inactive 

Oct  ay 

Oct  31 

Nov  1 

Nov 

S) 

Nov 

3 

Nov  4 

Shares]          Stoc/cs  see  Oelowj                 Lowesc           Hiyhesi 

Baltimore 

♦62 

61 

Con.  Gas  EL  U  *fc  Pow.100    46     Mar21|    62     Oct  18 

♦  90 

92 

125%  12 

1264121 

♦  124  4 

120 

♦ 

126 

"T25 

127 

126 

125  4 

3y9  Northern  Central 60115     Jan    N132      beu28 

20 

20 

♦194 

ii0  4 

27 4 Jan    6 

•41 

43 

*...... 

43 

* 

43 

*4l 

43 

+41 

♦41 

42 

47     Jan    8* 

*14  4 

16 

144 

14  4 

* 

14% 

•144 

15 

600: United  Ky  &  Electric   5o 
Philadelphia 

l'2%Alay   3 

15  s  J'ly  15 

24 

21 

21 

24 

24 

24 

•24 

24  4 

17S  Sep  19 

23     Jan    3 

43 

43 

•424 

43 

•42  4 

43 

12% 

42% 

43 

43 

♦43 

434 

26JAwerican  Kailways....   60 

413,  J'iy2i 

50     Jan    6! 

444 

44  a4 

1134 

43  4 

434 

43  4 

43  4 

43  S 

434 

43  4 

43  4 

44 

949|Cambrm  steel .....  50 

40%  J'ly  20 

53  4  Jan  10! 

•11% 

u% 

"11% 

11% 

lis 

lis 

11% 

11% 

♦  11% 

11% 

HJ4 

11J4 

3j  Electric  Co  ol  America   10 

ll '4  J'ly  20 

12  4  Jan  14 

48 

48 

♦  47  4 

49 

48 

484 

-43 

49 

43  4 

48S 

43  4 

48  4 

63,)|Elec  Storage  Battery..  100 

42     J'ne30 

64  4  Jlarll 

324 

32  4 

32  4 

32  4 

324 

32  4 

32  4 

32  4 

3U4 

33*4 

32  4 

33  4 

4,097  Gen  Asphalt  tr  ctls 100 

19 '»  J'ly  20 

31%  Jan  '29 

♦78^ 

79 

♦7  a  4 

7  9 

79 

79 

79 

76 

79 

80  4 

79  4 
♦8 

80 
9 

1,463 

Do     prel  tr  ctls 100 

Keystone  Telephone...  50 

61     J'ly  26 
7     J'ly    6 

Sl^Jaii  10i 
13     0  an  111 

♦25  4 

26 

25 

2o  4 

25  s 

*5J4 

264 

26 

'26 

26 

26 

26 

1'fi 

Hake  Superior  Corp 100 

1  j  4  J'neJo 

28  '4  Jan     3 

94  4 

95 

♦93 

91 

94 

94 

«93a4 

91 4 

94 

944 

*9334 

94 

416 

Hemgh  C  <fc  N'av  tr  ctls.   5o 

86     J'ne3o 

126     Jan    7 

84  4 

84  % 

83  4 

844 

84 

84% 

a4% 

85  4 

85  4 

87 

87-4 

88% 

43,323 

Lehigh  Valley 50 

024  J'ly  27 

1214  Marls 

65% 

66 

65  4 

66% 

05^4 

05% 

65% 

66 

65  4 

Ob  '4 

a;65  4 

"5%  8 

1,928 

Pennsylvania  KK 50 

«iiiiaJ'iy  2u 

tiil%e  »tar  9 

44  s 

44% 

«44'54 

45  4 

44J4 

44"« 

45 

45 

46  4 

46  S 

46 

46 

300 

Philadelp'aOofPiUsb).   50 

42      J'ne.j. 

53  4  Jan    8 

15% 

15S 

16  4 

lo4 

164 

15  4 

15% 

15  4 

15  4 

los 

15% 

15% 

1 ,623 

Philadelphia  Electric||.   25 

^13%  feu    0 

10  4  Alalia1 

16  4 

10% 

15% 

16 

•10 

16s 

16% 

16  4 

164 

16J4 

15 

16 

8,910 

Phila  Kapid  Transit ...   50 

15     Apr  2b 

2i4Jan    3 

764 

76de 

764 

764 

7oi°io 

7o«le 

Vt>% 

76  4 

76  4 

77  4 

77  4 

V8 

6,630 

65  s  J'ly  20 

86      t'eb  Lai 

a  4 

H^ 

8%e 

S4 

*»% 

64 

•84 

S:,8 

b% 

8% 

8% 

8'' IB 

1,595 

Tonopah  Mining    1 

o  4  J  an  2  - 

9iwMayl3j 

39% 

39  -a 

39  »8 

30J4 

40 

40 

40 

41 

40S 

40% 

33  4 

40 

7,131 

Union  Traction 50 

38     Oct  24 

52J4  J  an    31 

82% 

b2  4 

b2% 

83 

8  2 ''4 

83 

82  'g 

b3 

b2% 

83 

82% 

83 

1,101 

United  Gas  linpt 50 

79     J'ly2o 

954Janlo] 

Hange  101 

Previous 

Year(liJUy) 

Lo-west 

Highest 

30      Mai 

48     Deo 

76     Alar 

89      .May 

100     Jan 

1214  Heo 

1  IJ4  b'eb 

28%  Heo 

22J4  Feb 

43      Heo 

D34   l'CO 

14  s  Heo 

25      Dec 

13     Jan 

44%  J'ly 

48     Heo 

32Te  Heo 

40%  Heo 

j;l076  Jan 

12  .s  J'ly 

43     Jan 

63  4  J  'iy 

15  s  Jan 

334  Heo 

53     Jan 

814  Heo 

9  4  Jan 

10     Apr 

1 1 4  Jan 

66  4  May 

96     Jan 

125  4  Heo 

Hi     b>b 

1 1 3     Sep 

03  4  Feb 

75  4  Sep 

40  4  Feb 

5 1  %  Heo 

11%  Fob 

I44  Heo 

244  Jan 

36  s  Apr 

60  s  Feb 

86 '4  Sep 

6J4  Jan 

7i%0  Mar 

504  Jan 

68  4  May 

84%  .Ylu) 

95  4  Heo 

lTUI.AUf.t.lTUA 

inactive  Stocks 

Amai  Asbestos  Corp.iOO 

Preiened 100 

Amencan  .MUliii'j 10 

Amer    Pipe  Mlg 100 

Bell  Telephone  (Pa).  100 

Cambria  iron 50 

Central  Coal  <fc  Coke.  100 
Consul  T!  11c  ol  NJ...100 
Easiou  Con  i-leclnc  0.50 

Ft  Wayne  &W  V 100 

Oennaiiicwn  Pass 50 

Indianapolis  St 100 

Indian;;  union  Tr 100 

Insurance  Co  ol  N  A..  10 
Inter  Sm  POW&  cbem.oo 
Keystone  Telephone  ..50 

Preferred 50 

Keysi«neVvatcii  Case.  100 
Leli  Vail  Tran  v  t  C...50 

Preli-rred  v  l  c 50 

Lit  Bioiners 10 

Little  Schuylkill 50 

aiinehill  tic  Schuyl  H..00 
N  Haven  iron  &  Steel. 5 

Nortnoru  Central oi) 

North  Pennsylvania. .50 

Pennsyl  KK  leceipts 

Pennsylvania  Salt 50 

Pennsylvania  oteei.,100 

Preteiied 100 

Phila  Co  (Pius)  pret...50 
Phil  German  &  Norris.50 

Phila  Traction 50 

Railways  General 10 

Busquen  Iron  &  Steel. .5 
tidewaier  Steel ,.ld 

Prcttrred 10 

UnioD  Tr  ot  Ind loo 

United  N  J  KK  &  c.  100 
Unit  Trac  Pitts  prel. .50 
Warwick  Ironifc  Steel. 10 

WelshachCo 100 

West  Jersey  <fe  SeaSh.50 
Westmoreland  Coal... .50 
Wilkes  Gas<te  Elec. .100 


Bid 


44 
■'7"5* 


191 

8 


44 
154 


110 


414 

"al" 
10 


10 

40 
53 


Ask   ||        PiJiLAOELPlilA 


45 


20 

"u" 


5 
16 


1 
125  4 


105% 

42 
150 


11 


244 
42  4 
los, 
43 
64 


Bonds 

Frices  are  all  '■  a;iti 
interest." 
Alt&LVElec  1  48'33.F-A 
Am  Gas  &  Elec  5s'07.  F-A 
Aniiiysconv5s  1911. J -H 
AtlCity  1st  5s  g  T9. M-N 
Bergcfc  EBrw  1st  6s"2l  J  -J 
Bethle  Steel  6s  1998-ti-F 
Choc  A  Me  1st  5s  1949  J  -J 
Ch  Ok  &  G  gen  6s  T9  J  J 
Col  St  Ky  1st  con  5s  1932 
ConTracotN  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctts 
Eq  II  Gas-E  1st  g  6s  1928 
Iudianapolis  Ky  48.1933 
Interstate  4s  1913  ..F-A 
Lehigh  N'av  44s  T4.Q.-J 

KKs  4s  g 1914. y-F 

Gen  M  44s  g. 1924. y-F 
Hell  V  C  1st  5s  g  '33.. J  -J 
Leh  V  ext  4s  1st  1948.J-H 

2d  7s  1910 M-S 

Consul  6s  1923 J-D 

Annuity  6s J-H 

Gon  cons  4s  2003. M-N 
Leh  V  Tran  con  4s'35J-H 
1st  series  B5s  1935. M-S 
N  ew  Con  Gas  5s  1948  J  -D 
Newark  Pass  con  5s  1930 
N  Y  Ph&  No  1st 4s '39  J-J 
Income  4s  1939. ..M-N 
NoOhioTrac  con5s'19.J-J 
Penn  Cons  os  1919  ..  Var 
Peun  &  Aid  Steel  con  6s. 
Pa  &  N  Y  Can  5s  '39.A-0 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Trtr  certs  4s  '43 
P  Co  lstJe  col  tr  5s'49  M-S 
Condi  col  tr  6s  1951M-N 
Phil  Elec  gold  trust  ctts. 

Trust  certils  4s 

P  &  E  gen.  M  5  g  '20.  A-O 
Gen  M  4s  g  1920. .A&O 


Bid 

Ask 

92 

*b3'4 





114 
1024 

109 

103 
106  4 

'  a'5'4 

49  4 

io9% 

10  j  4 

60 
1044 







ib'f ' 

io?" 

99 
1084 



ib'o" 

ib"2" 

94a4 

76»4 
108 

,      1004 

93  4 ! 

l02  4 

95 
101 

76 

PHILADELPHIA 


I'll  <fe  Kead  2d  5s  "33.  A-O 

Con  M  7s  1911 J-D 

Ex  Imp  Al  4s  g  '47. A-O 
Terminal  5s  g  1941. y-F 
P  W  &  B  col  tr  4s  "21. J-J 
Portland  Ky  1st  os  1930. 
Koch  Ky<fc  Lcon5s'54J-J 
Spanish- Am  Ir  6s  '27  J-J 
U  Trac  luu  gen  5sT9.J-J 
Un  Kys  Tr  ctts  4s'49J&J 
United  Kys  Inv  lstcolltr 

si' 6s  iy-26 M-N 

U  Trac  Pit  gen  6s  "97  J-J 
Welsbach  s  t  6s  1930.  J  -D 
Wlks-B  GifcE  conos'55J  -J 
BALTLUOltE 
Inactive  Stocks 
Ala  Cous  Coahfc  Iion.lOo 

Pret loo 

Atlanta <fc  Charlotte. .loo 
Atlan  Coast  L  (,Oonn)loo 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Preterred 50 

Georgia  Sou  &  Fla...loo 

1st  prel loo 

2d  pret 100 

G-B-S  Brewing 100 

ISoutlst 

Frices  are  all  "  and 

interest." 

Auacostia  &  Pot  5s 

Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctls  ol  lmlebt  4s J-J 

5-20  yr  4s  1025 J-J 

BaltCPasslst5sTlM-N 

Halt  Fundg  5s. 1916  M-N 

Exchange  34s  1930  J-J 

Balt<fc  P  lstOsml'll  A.-O 

BSP&C  lst4Ss  '53F-A 

Bait  Trac  1st  5s.. '29  M-N 

No  Bait  Div  5s  1942  J-D 

Cent'l  Ky  con5sl932  Al-N 

Ext&  Imp  os. 1932  Ai  8 

ChasCityity  1st  5s'iJ3  J-J 

Chas  Ky  G  <fc  El  5s  '99  M-S 


Bid    I  Ask 


1154 

yj4 


101' 


80  4 


1014 

"ii" 

81 


BALTLUOUi-1 


Bid  I  Ask 


110 

6 

19 

"y"2" 


100  s 

103 

'904 

100 

104 

93  4 
1004 

92 
100  4 
109 
105 

io'i" 

91 


233 

130 

6 

20 

90* 


100^4 

105 


100  4 
lt;5 
94 


93 
100  4 
110 


104 
96 


OharlC&A  2d7sTOA-Oi 
City  &  Sub  1st  5s.. '22  J-D 
City  &  SublWas)lst6s'48 
CoalJi  I  Ky  1st  5s'20F-A 
ColdiGmv  lst6s.l916J-J 
Consol  Gas  5s. .1939  J-D 

Ctt's  indebt  44s J-J 

Cons  G  E  &  P  4  ss  '35. J  -J 
Fair&  CITr  ist5s'38.A  O 
Gaifc  Ala  1st  con  6s  '4oJ^J 
GaCaroiN  1st  5s  g  "29  J  -J 
Georgia P  1st  6s.. ."22  J-J 
GaSoik;  Fla  1st  6s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeK  El  1st  gu5s'42Al-S 
Aiaconlty<t  Ltlst5s'5oJ-J 
Memphis  St  1st  5s'45  J  J 
AletSH  Wash)lst5s'2o  b'  A 
Mt  Vol  Cot  Uuck  1st  5s. 
NptNiiiO  P  1st  5s'3S  Ai-N 
NoiitPorTr  lst5s'oOJ-H 
Norlolk  SL  1st  os '44. .J -J 
North  Ceul44sl926  A-O 

Series  A  5s  1926 J-J 

Series  B  5s  1926 J-J 

Put  Un  Trac  5s  1997.  J  J 
Poto  Val  1st  5s  1  941..  J -J 
Sav  t'la&West6s'34  A-o 
Scab  Ji  Koan  5s  1926. J  -J 
South  Hound  1st  5s. .A-O 
U  El  LAP  1st  4 4s"20  M-N 
Uu  Ky«fc  El  1st  4s '49  M..-> 

Income  4s  1949 J-H 

Funding  6s  1936. ..J-D 
\'a  Alid  2d  ser  6s  '11. M-S 
3d  series  6s  1916. -M.S 
4th  ser  3-4-5s  1921. M-S 
.ah  series  5s  1926. M-S 
\  a  (Stale)  38  new  '32. J-J 

b'und  Oe  01 2-Se  1991.  J -J 
West  N  C  con  6s  1014  J  -J 
Wes  Va  C&  P  1st  6gT  1  J  -J 
Wil  A;  Weld  5s. .1936.3^ 


105 
101 


105 

107-s 
93 
83  4 
9q'4 

1u4 
104 
112 
106 

43 
6 
102 
108  4 

95  4 

97 
107 

74  4 


107 
1014 


824 

111! 
105 
ilo 


107 

103 

93  4 

83% 

97 
105 
1064 
115 
1064 

45 
7 
104 
109% 

96 

93% 
10J 

714 


62% 


102 

104 

10,. 

105 

105 

100 

105 

106 

92 

.124 

84  4 

81% 

62% 

63 

84  4 

85 

1004 

1004 

102 

102 

lo3 

84 

86 

86 

86 

1"4S 

105% 

1004 

100  4 

no 

112 

•Bid  and  asked;  no  sales  on  this  day.    Ii  Ex-rights.     ||$15paid.     t$124pai<l.     *i(!l34paid.    i$65  paid,    a  KeceipU.   6  S25  paid.   c$:0paid.    <l$124pa»a. 
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Volume  of  Business  at  Stock  Exchanges 


TRAINS  AUT1U.N  5  Al    HI.-  .\...*    U;di  oiLHJK  EXCHANGE 
DAILY,  \V    .-vil.l  A  <l>  YEARLY 


Week  endinj 
Nov.  4  1910. 


Stocks. 


I 


Par  value. 


Railroad, 

<fcc. 

Bonds. 


Stale 
Bonds. 


U.  S. 
Bonds. 


Saturday    

Monday   

Tuesday 

Wednesd-.y   

Thursday 

Friday 


Total 


186(i65  817.563,150 

462,695;  41,901,000 

275,914  24,746,400 

307,994  28,731,275 

517,042  47,323,82  i 

Sj5.18S  49.531,3 JO 


.     ,    ■  , 
1,520.000 
1,910.500] 
1,565,  i 
2,0S6,000 
1,SJ6,000 


332,000 

127,500 

70,000 

190,000 

34,000 

98,000 


32,000 

"i'ooo 


2,J14,J98IS209,8„9..»50I      $J,54>,000        S551  500'       $3,000 


Sales  at 

New  York  Slock 

Exchange. 


Stocks— ^o.  snares 

Par  value 

Bank  shares,  par 

Bonds. 

Government  bonds 

State   bonds. 

RR.  and  misc.  bonds. 


Week  endinj  No  .  4. 


Jan.  1  to  Nov.  4. 


1910. 


1909. 


1910. 


2,314,9  J8        3,714,538  143,280,493 

520J.899.950  3350,747,825  S13,052,064,500 
S62.400  $500  3977,900 


33,000 

551,500 
P, 643. 000 


356,500 

1,100,000 

18,409,500 


3351,200 
38,033,450 

509,997,701) 


1909. 


181,670,917 

$16,661,877,150 

S158.150 

3618,200 

32,746,400 

1,101,021,000 


Total   bonds S10,lj7.500i  S19,566,000l       S548,38->,o50l  31,134,386,200 


DAILY    TRANSACTIONS    AT   THE    BOSTON   AND    PHILADELPHIA 

EXCHANGES. 


li'<   fc  i  nding 
Nov.  4  1910. 


Saturday... 

Monday 

Tuesday  ... 
Wednesday. 
Thursday  .. 
Friday 

Total    ... 


Boston. 


Philadelphia. 


Listed     Unlisted 
shares,     shares. 


Bond 
sales. 


Listed 
shares. 


Unlisted 
shares. 


11,205 
15,559 
26,379 

28,756 
39,158 
33,292 


154,34 


7,468 
10,353 
12,364 
26,146 
20,293 
,  »8  I 


88,613 


36,000 
29,000 
24,000 
66,000 
97,509 
91,000 


4,0361 

9,938 

4,330! 

11,456 

21,6931 
37,014 


3,600 

10,565 

7,252 

4,892 

10,753 

12,994 


83l3.500l   89,0671   50,116 


Bond 
sales. 


$6,800 
38,900 
36,600 
67,500 
43,900 
53,000 


3246,700 


Outside  Securities 


All    bond   prices  are  now   "and   interest'    excejt    where   marked    "f.' 


Street  Kai'ways 

New   York  Ci-u 

Bleeck  St  &  r'u,  F  stk. 100 

1st  mtge  43   1950. .J-J 

B'y  &  7th  Ave  stk  . 100 

2d  intge  5s  1914  ___J  J 
Con  5s  1943 — See  Stocii 
B'way  Sun  1st  5s  gu  192-1 
Centl  CrooSt'n  stk  _.10u 
1st  mtge  6s  1922..M-.N 
Cen  Pk  N  &  E  H  stk  ..100 
Chr't'r  &  loth  St  stk. .100 
Col  &  9th  Ave  5s  See  Stock- 
Dry  D  E  B  &  B — 

1st  gold  5s  1932 J- 1, 

Scrip  5s   1914 F-A 

Eighth  Avenue  stock.  lou 

Scrip    0s     1914 F 

42d  &.  Ur  St  F'y  stk..l0o 
42d  St  M  &  St  N  Ave.  100 
1st  mtge  6s  1910.  U-r 
2d  income  6s  191 5. J-J 
Inter-Met — see  Stk  Exdi 
Lex  Av  &  PavF  5s  See  Stk 
Mctropol   St  Ry — See  Sti 

Ninth  Avenue  stock lou 

Second  Avenue  stock.  10u 
1st  M  5s'09ext'lu_.M-iS 

Consol    5s   1U48 F-A 

•  Sixth  Avenue  stock. .100 

Sou  Boulev  5s  1945 J-J 

So  Fer  1st  5s  191 9... A  u 

Third  Avenue — See  Stoc 

Tarry  W  P  &  M  5s  1928 

YkersStRRSs  1946  A  I 

28th  &  29th  StS  5s  '96  A-0 

Twenty-third  St  stk. .100 

Union  Ry  Is'  5s  1942. F-A 

Westchest  1st  5s  '43  J-J 

Brooklyn 
Atlan  Avenue  RR — 

Con  5s  g  1931 A-O 

B  B  &  VV  E  5s  1933. -A-0 

Brooklyn   City   Stock..  10 

Con   5s — St-e  Stk    Exch 

Bkln  Hgt=  1st  5s  1941  A-O 

Bkln  Queens  Co  &  Sub — 

e  1st  g  5s  '41  op  '16. J-J 

elstcon  5s  '41  op'16  M-N 

Bklyn  Rap  Fran — See  Sti; 

Coney   Isl    &    Bklyn. .100 

1st  cons  g  4s  1948.. J-J 

Con  g  4s   1955 J-J 

Brk  C&  N  5s  1939.J-.1 
Kings  C  Ei  4s — See  Stock 

Nassau  Elec  pref 100 

5s    1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bg  &  Flat  1st  ex  4  v$s 
Steinway  1st  0s  1922.. J-J 

Other  CUies 
Buffalo  Street  Ry — 

1st  consol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Columbus  (Ol  St  Ky..lOo 

Preferred lOu 

Colum  Ry  con  5s — See  Ph 

Crosst'wn  1st  5s  '33  J-U 

e  Conn  Ry  &  Ltg  com.  100 

e  Preferred 100 

1st  &  ret  4  Ms — See  Stk 
Grand  Kapids  Ry  pref  .100 
tLouisv  St  5s  1930..  J.) 
Lynn  &  Bos  1st  5s  '24  .1-0 
eNew  Ori  Rys  &  Lgt.100 

e  Preferred    100 

Gen  M  g  4  Hs  '35 — See  S 

Pub  Serv  Corp  of  N  J.  100 

Tr  ctls  2%  to  6%perpet 

North  Jersey  St  Ry.100 

1st  4s  1948 M-N 


Bid 

15 

62 

120 

98 

Exc 

10-' 

/   80 

12 

70 

Exc 

95 
/  30 
250 

/  ij; 

200 


/  40 

ange 

Exc 

Exc 

15  j 

10 

99 

/   55 

115 

60 

88 

Exc 

/   60 

80 

,n  0 

190 

1001; 

05 


101 

9/ 

163 

ange 

98 

S9 
97 

Exc 
60 
78 
75 
95 

Exc 


103 

Exc 

87 

103 


103 
104 

95 

101 

ia  list 

100 

75 

78 
Exc 

83 
1043„ 
104 

24 

63 

Ik  Ex 

108 

99 

60 

75 


Ask 

25 

Ou 

140 

100 

Hat 

105 

90 

5 

20 

85 

HSt 


100 
40 
300 
10J 
220 


60 
list 
list 
list 
ISO 

16 

58 
130 

85 

92 

list 

80 

85 

2J 

215 

iu2 

73 


103 
102 
168 
list 
102 

101 
99 

list 
75 
83 
80 

100 

list 


105 

list 

92 

106 


1033. 
10o': 
100 
104 

102' 
76 
80 

I'Kt 

86 

iu5' 

105 
241 
6  .12 
,1st 

112 

101 

76' 


Street  Railways 
Pub  Serv  Corp  N  J  (Com 
Cons  Tract  ol  N  J..  100 

1st   5s    1933 J-O 

Nevv'k  PasRy  5s  '30  J-J 
Rapid  Tran  St  Ry..l00 

1st  os   1921 A-O 

J  C  Rob  &  Paterson — 

4s     g     1949 M-N 

So  J  Gas  El  &  TraclOO 

Gu  g   os   1953...M  S 

No  Hud  Co  Ry  6s  14  J-J 

5s    1928. J-J 

Ext  os   1924 M-N 

Pat  Ry  con  6s  '31..J-D 
2d  6s  opt  1914. .A-U 
So  Side  El  (Chlcj — See  Ch 
Syracuse  R  T  5s  '46.  MS 
I'rent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred    100 

Gen  4s  1934 — See  Stock 
UuitRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred ioo 

4s  1951 .J-D 

Gas  Securities 

New  York 
Cent  Un  Gas  5s  1927    J-J 
Con  Gas   (N    Y) — See  Stk 

e  Mutual  Gas ioo 

.New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s  '44  J-J 

Consol   5s   1945 J-J 

N  Y  &  Richmond  Gas  100 
.N  Y  &  WestchesterL  bt'g— 

Deb  g  5s  1954  guar. J-J 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com..  100 

e  Preferred ioo 

1st  5s  1930 M-N 

Other  Cities 
Am  Gas  &  Elec  com 50 

Preferred 50 

Amer  Light  &  Tract..  100 

Preferred ioo 

Bay  State  Gas 50 

Biugh  ton  (N  Yi  Gas  Wks 

1st  g  5s  1938 A-0 

Brooklyn  Un  Gas — SeeStk 
Buffalo  City  Gas  stk.    100 

1st  5s  1947 — See  Stock 
Cities  Service  Co 10u 

Preferred "luu 

Con  Gas  of  N  J  5s  '36. J-J 
Consumers'  L  H  &  Pow — 

5s  1938 J-D 

Denver  Gas  &  Elec.   100 

Gen  g  5s  1949  op-M-N 
Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas.  100 
Gas  &  El  Bergen  Co..  100 
e  Gr   Rap   1st   5s   '15. F-A 

Hudson  Co  Gas ioo 

Indiana  Lighting  Co-.lOU 

4s  1958  op F-A 

Indianapolis  Gas 50 

1st  g   53   1952 A-0 

Jackson  Gas  5s  g  '37. A-O 
e  Laclede  Gas 100 

e  Preferred    ioo 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. _0-J 
Newark  Consol    Gas. .100 

eCon  g  5s  1948... J-D 
No  Hudson  L  H  &  Pow— 

5s  1938.. ..A-0 

Pacific  Gas  &  E.  com.  100 

Preferred ioo 

Pat  &  Pas  Gas  &  Elec.  100 

r  Con   g   5s    1949 M-S 

ISt   Jo«enb  Grs  5<   1937    J- 1 


Bid 

73 
103 
106I2 
235 
103 

7434 
127 

95 
102 
102 

98 
115 

99 

icago 

lol 

97 

97g 
41 
EXC 
EXC 

35 
88 
8312 


101 

Exc 
165 

100 

102 
97 

40 

100 
99 
55 
75 

102 


*44 
*40'i 

283 
101 


96 
Exc 

Exc 
58 
78 
93 

105 

190 

90 

300 

133 

78 

98 

133 

33 

64 

11 

80 

/  88 

105 

80 

103 

128 

96 

103'; 

110 
69 

Z8-I 
83 

100 
90 


Ask 

75 

1041? 
107'2 
245 


76 

1-9 

97 


lol 

list 
10212 


10 

4134 
list 
list 

3034 

8J12 

81 


102 

lis 

175 

101'2 

104 

100 

50 

101'2 
101 


106 


4H2 
285 
103 


100 
list 
6 
list 
63 
83 
96 


93 

iYs" 

80 
101 
139 

35 

66 

20 

85 

9_>lo 
1053» 
102 
108 
130 

98 
1041-: 


71 
90 
88 
102 
9312 


tilectric  Companies 
Jhic    Edison   Co — See  Chi  c 
iir't  West  Pow  5s  '46. J-J 
*  Kings  Co  K.  L&P  Co  100 
.Varra^a.i  iProv)  EI  Co.5o  * 
N  Y  fcQ  E!   L  APow  Co  100 

Preferred 10u 

United  Elec  of  N  J 100 

1st  g  4s  1949 J-D 

vVestern    Power   com.lOo 

Preferred ioo 

leiegraph  and  Telephone 
<J  Amer  Teleg  &  Cable.100 
e  Central  &  So  Amer_.10o 
.'oiunil  Un  Tel  IN  Yi  2o 
Emp  &  Bay  State  1'el.loo 

Franklin   iuu 

s  Gold  &  Stock  i'ele-%100 
e  .Northwestern  Teleg.  5u 
Pacilic  &  Atlant.c.  25 
ePac  Telep  &■  Tcler  pf.100 
Southern  &  Atlantic.  25 


Ferry  Companies 
13   &  N   Y  1st  6s  1911    J-J 
N  Y  &  E  R  Forry  stk.100 

1st  5s  1922 M-fs 

\  Y&Hob  5s  May  '40r  J-b 

Hob  Fy  1st  5s  1946  M-N 

VV  4  N  J  5s  1946 J-j 

10th   &  23d  Sts  ferry. 10. 1 

1st  mtge  5s  1919. .J-u 
e  Union  Ferry  stock..  10 J 

e  1st  5s  1920 M  IS 

Short-Ierm  Notes 
Am  Cig  ser  A  4s    1 1      <>i  fc 

Ser  B  4s  Mch  15  T2  M-S 
Balt&ohlo  J^sl9ir.J-D 
Bethleh  -teel  as  '14—M-N 
,'hlc  &  Alton  5s  '13  M-S 
Gin  Ham  &  D  4s  1913".  J  J 
O  C  C  &  St  L  5s,  June  11 
.luusou  Companies — 

6s  Oct  15  1911 A-0 

6s  Feb  1    1913 F-A 

luterb  H  T  g  6s  lbTl.M-.s 

li  C  Ky&Light  6s    12. M-S 

Minn  &  St  L  g  5s  '11. F-A 

NYC  Lines  Eq  5s '10-22 

4H3  Jan  1911-1925.. 

N   Y  N  H   &  a  5s  TO-  12 

St  L  &  S  F4hs'12op-F-A 

5s  Mch   1    1913 M-S 

South  Ry  g  5s  1913-.F-A 
Tidewater  6s,  1913  guai 
vVaoash  4Hs  191. ...M-N 
West TeLp  &  T  os  '12. F-A 
Westlngh'e  EI&M  6i  1913 

5%  notes  Oct  1917. A-0 

Railroad 

eChlc  Gt  Wcom  tr  ct£stSe<? 

ePreferred  tr  ctfs / 

Chic  Peo  &  St  L — 

Pnor  lien  g4  !^s'30_  M-S 
Con  mtg  g  5s  1930.. J-J 
Income  5s.  July  1930.. 

Chicago   Subway 100 

Kan  &  Col  Pac  6s  1938. F-A 
.Sat  Hys  of  Aiexico — See  S 
North'n  Securities  Stubs 

Pitts  Bess  &  L  E 50 

Preferred 50 

e  Kailroad  Securities  Co — 
III  C  stk  tr  ctfs  ser  A  52 
Seaboard  Company — 

1st   prelerred 100 

Com  &  2d  prei — See  Bal 
Seaboard  Air  Line — 

Coll  5s  ext  May  'll.ftl-S 
West  Pac  1st  5s  '33.. M-S 

Industrial  and  Miscel 
Adams  Exp  g  4s  1947  J-D 

Ahineek  Mining 25 

Alliance  Realty 100 

American  Book 100 

American  Brass loo 

American  Chicle  com.lOo 

Prelerred 100 

Am  Graphophone  com  100 

Preferred 100 

Amer  Hardware    100 

Am  Malting  6s  1914. .J-0 
Amer  Press  Assoc'n_.100 
Am  St  Found  new — See  s 

6s  1935 A-O 

Deb  4s  1923. F-A 

American  Surety 50 

American  Thread  pref  5 
Am  Tobacco  Co  com. .100 
Amer  Typefders  com. 100 

Preferred 10o 

Deo  g  6s  1939 Al-N 

Amer  Writing  Paper..  100 

Preferred 100 

1st  s  i  g  5s  '19  op  '09  J-J 
AMGf&WIndSSL  nes.100 

Preferred 100 

Col  tr  g  5s  1959 J  J 

Barney  &  Smith  Car.. 100 

Prelerred 100 

Beth"m  Steel  Corp — See  ^ 
Bliss  Company  com..   50 

Preferred 50 

Bond  &  Mtge  Guar.. .100 
Borden's  Cond  AlUk..l00 

Preferred 100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Prelerred 100 

Casualty  Co  of  Amer..  100 

Cellulo'.d  Co 100 

Cent  Fireworks  com. .100 

Preferred 100 

Central   Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01. M-N 
Chesebrough  Mfg  Co.-lOO 
City  Investing  Co 100 

Preferred loo 

s  Cialliu   (H   B)   com.. 100 

e  1st  preferred 100 

e  2d  prelerred 100 

Col  &  Hock  Coal&I  pf  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 

Consol  Car  Heating 100 

Consol    Rubber  Tire lou 

Preferred 100 

Debenture  4s  1951    A-O 


lilt 

4slc 

ago 

Hs" 

S9i4 

0l4 

123 

126 

85l2 

87 1- 

4  J 

50 

73 

78 

80 

85 

/<i 

7V 

431" 

J4  ,, 

08l2 

69  2 

78 

82 

118 

120 

105 

65 

40 

5) 

100 

112 

105 

112 

60 

93 

9J 

90 

100 

93 

97 

20 

28 

5j 

65 

96 

i9 

103 

10/ 

95 

9i 

u0 

40 

65 

/  0 

26 

29 

95 

99 

9«34 

100 

98 

9sn 

98'8 

99'8 

16 

97 

9aS4 

991j 

97 14 

9712 

100 

IOOI4 

971" 

99 

9712 

99 

1^2 

Ul 

98  '4 
99 
64.05 
64.  ii„ 
100 
97-> 
96  f  1 
9838 
101 

~99i2 

100i8 


SttoC: 

list 

/  90 

;  — 
/  — 
412 
109 

t  Exc 
100 
d>\ 

♦70 

90 

72 
t  Exc 

9978 


/  9012 
*19J 
115 
152 
jl.O 
224 
lOUi 
5 
21 
117 
100 
95 
tk  Es 
10Ji-> 

6  ) 
20S 

*.]!., 

434  , 
39 
97 
97 

231- 

8734 

10 

19 

66 

35 
102 
tk  Ex 
1^4 
118 
248 
124 
105 1 -j 

*6l| 

♦  J01-. 

3 

60 
125 
128 


99 
99'2 
4.3) 
4.3. 

101 
98 
9712 
9  34 

101 
97 

100 

100'2 


f  35 

700 

63 

10J 

102 

9.1 

93 


/  45 
/  45 

4012 
3 

22 
/  40'2 
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94 
50 

5 

5 

111 
list 

1121; 

33 

74 


list 


100 
94 


9U- 
200 
120 

I23" 

228 
104 

¥0" " 

120 

lu2 

105 

list 

102 

71 
.12 

5I4 
136 

43 

100 

100 

3 

2512 

8SI4 

20" 

68 

36 
105 
iiSQ 
130 
122 
255 
12,1 
107 
7 

21 
334 

05 
140 


40 

"68' 

108 
105 

96 


411. 
4 


42 


Industrial  and  Mscei 

Crucible   Steel 100 

e  Preferred    100 

DavL-Daly  Copper  Co. lo 
e  Diamond  Match  Co .100 
JuI'ont(EI)de\emPa    1.0' 

c  Preferred  1 0 

e  Gold  4Hs  1930. ..J-D 
Electric  Boat 10,1 

Preferred 10 

Empire  Steel 10u 

Prelerred 10 

^General    Chenvcal lOo 

e  Prelerred    10') 

Goldiield  Con  Mines  See  S 

Jold  iiil;  Copper     1 

ireene-Cauauea 2o 

Juggenheim  Explor'u  100 
?  Hackensack     Water     Co 

Hef  g  4S  '52  op  '12. .  J-j 
.4 all  Sicual  Co  com..  100 
lavana  Tobacco  Co.-10d 

Prelerred loo 

1st  g  5s  June  1  '22  J-D 
lecker-Jones-Jewull     Alii 

1st   6s   1922 __\\  t, 

ler'g-  Halt  -Mar  neiv.loj 
.loooken  Land   ic  Imp  10j 

1st  5s  No;  193J ... 

Houston  ^n luu 

Preferred luu 

.ludsou   Realty loo 

"  lugersoll-Kaiul  com. ioo 

e  Prelerred    10j 

mtercontin't'l  Ftubber.lOO 
linernat'l  Bank'g  uo.ioo 
internal"  Mer  Mar — See  S 
international  Nickel. .100 

Preferred 100 

1st  g  5s  1932 A-c 

international  Salt 100 

1st  g  os  1951 A->j 

international    Si  ver._10o 

Prelerred 100 

1st   6s   1948 _J-d 

mternat  Smelt  &  Refg  loo 
.ncernat  Time  Keco-d.lOo 

Preferred lou 

Jones  &  Laugulin  Steel  Co 

1st  s  f  g  5s  1939.. M-N 

-Lackawanna  Steel 100 

-  1st  con  5s  19o0 M- 

.  Deb  os  191  5 M- 

Eanston  Monotype lou 

Lawyers    Mtge  Co lou 

^eh  &  Wilues-B  Coal  ou 
e  Lort'lard  (P)  preL.IlOO 
iladison   Sq   Garden. .100 

2d   0s   1919 M-i\ 

vlanhattan   Transit 20 

May  Dept  Stores 1U0 

Preferred 100 

Monougaueia  R  Coal..   00 

Prelerred 50 

Mortgage  Bond  Co ioo 

Nat  Bank  of  Cuba 100 

Nat'l  Surety loo 

e  Nevada  Cont'd  Copper  o 
Nev-Utah  Min  &  Sm.   10 

e  New  Central  Coal 20 

NY  Air  Brake  6s — See  Stk 
N  Y  Biscuit  6s  1911.M-5 
e  New   York  Dock 100 

e  Prelerred    100 

N  V  Mtge  <5e  Secunty.lou 
N  Y  Transportation..  2o 
Niles-Bem-Pond  com.lOo 

Nipissiug  Alines o 

Jlno  Copper  Co. lo 

e  Ontario  S'lver 100 

Otis  Elevator  com ioo 

Preferred lOu 

Pittsburgh    Brewing..   5u 

Preferred 5u 

Pittsburgh  Coai — See  Stk 
Pope  MigCocom 100 

Prelerred     .100 

Pratt  &  Whitney  pref.iou 

Producers  Oil 100 

Realty  Assoc  (Bklyn). 100 
Koyal  Bak  Powd  com. 100 

Preferred 100 

Safety  Car  Heat  &  Lt.100 

Seneca  Miung 25 

Singer  Mfg  Co 100 

South  Iron  &  S  com  _.10o 

Preferred 100 

Standard  Oordaje 100 

1st  M  g  5s  "31  red. A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  com  100 

Preferred 100 

Standard  MiUing  Co.-lOO 

Pre'erred loo 

1st  5s  1930 M  N 

Standard  Oil  of  N  J..  100 
Swift  &.  Co — See  Bost  Stk 

1st  5s— S"e  Chic  StoCii 
Texas  Company — See  Stk 
e  Texas  &  Pacific  Coal  100 

Title  Ins  Co  ol  N  Y 100 

Tonopah  Min  (Nevada)  1 
Trenton  Potteries  com  100 

Preferred,  new 100 

Trow   Directory 100 

Underwood  Typew 100 

Prelerred 100 

Union  typewriter  comlou 

1st  preferred 100 

2d   preferred 100 

Un'tecl  Bk  Note  Corp.    50 

Prelerred 50 

United  Cigar  Mfrs 100 

e  Preferred 100 

United  Copper lOu 

Preferred 100 

U  S  Casualty .100 

U  S  Envelope  com 100 

Preferred 100 

U  S  Finishing 100 

Preferred 100 

1st  g  os  1919 J-J 

Con  g  5s  192  9 J-J 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.,100 
eUtah  Copper  Co — See  Stk 
Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

A'estlngh'se  Air  Brake. 50 
West  El  &  Mfg  5s — SecStk 
Worthing  Pump  pref.  100 
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--'.sfc 

13 

J31„ 

783.J 

79 

♦l's 

2 

951 ; 

96 

145 

150 

S3 

8ft 

84 
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70 

10 

15 

58 

65 

91 

100 

101 

otjlj 

tk  Ex 
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*  •>, 

11  in 

* .  B8 

7'ft 

190 

19S 

85 

88 

20 

35- 

4 

6 

8 

12 

£5 

59 

103 

105 

35 

40 

.  . 

109 

102 

73; 

SI, 

42 

47 

110 

93 

100 

105 

273j 

■:8h 

95 

T>5 

tk  E:, 

list 

1<_3 

148 

90 

1 3 

92 

94 

u 

8 

;  17 

52 

50 

80 

107 

113 

111) 

112 

130 

140 

190 

225 

112 

120 

101 

101 '.9 

39 

45 

____ 

yll.. 

92 

86U 

87 

^42 

240 

200 

250 

Jo5 

145 

35 

45 

85 

+  1'8 

1*8 

49 

52 

101 

10-1? 

914 

0 

22 

114 

117 

103 

107 

LOI 

270 

*2Hg 

-II4 

*1'S 

lBi« 

30 

60 

Exc 

use 

100 

25 

35" 

70 

78 

200 

1.1 

*5l2 

Cl2 

97 

102 

*11 

1U* 

*17g 

2 '4 

234 

49 

52 

94 

97 

*L'3l4 

23% 

41U 

Exc 

list 

60 

62 

78 

100 

105 

147 

152 

118 

122 

190 

00 

104 

107 

133 

134 

♦60 

75 

350 

355 

7 

10 

15 

18 

l« 

'4 

1  16 

17 

/     3 

4 

--  -- 

40 

100 

16 

18 

52 

S3 

87 

619 

621 

Exc 

list 

Exc 

list 

Exch 

list 

100 

105 

135 

140 

*83S 

85g 

4 

8 

45 

55 

30 

00 

62 

99 

100 

48 

52 

104 

108 

10J 

107 

*49 

52 

*50 

£21?, 

61 

62 

102 

104 

5b8 

61?, 

10 

20 

215 

50 

.. 

111 

114 

94 

100 

104 

110 

loo 

105 

95 

100 

114lg 

115 

lHig 

115  , 

85 

105   i 

Exc 

list 

160 

170 

¥ 

142 

Exc 

list 

105 

107 

♦  Per  snare,    b  Basis,     e  SeUs  on  Stock  Exchange,  but  not  very  active.        Flat  price,      n  Nominal.       s  Sale  price,     x  Ex-dlv.     1/ Ex-rlghts. 
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investment  and  flailroad  intelligence. 


KA1LKOAD    GrtOSS     EARNIinGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  beg'n  with  July,  but  covers  some  other 
period       The  returns  of  thz  electric  railways  are  brought  together  separately  on  a  subsequent  paje. 


ROADS 


Ala  N  O  &  Tex  Pac 
N  O  &  Nor  East 
Ala  &  Vlcksburg. 
Vicks  Shrev  <x  r. 
Ala  Tenu  &  North 
At  oh  Topeka  &  S  Fc 
Atlanta  Birm  &  Atl 
Atlantic  Coast  Line 
g  Baltimore  &  Ohio 
B  &  0  Cli  TerKK 
Bangor  &  Aroostook 
Bellefonte  Central  - 
Boston   &   Maine __ 
Brldgeton  &  Saco  R 
BufT  Roch  &  Plttsb 

Buffalo  &  Siisn 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia,. 
Central  of  New  Jer. 

Central  Vermont 

Chattanooga  South. 
Ches  &  Ohio  Lines. 

Chicago  &  Alton 

Chic  Burl  &  Quincy 
pChic  Great  West.". 
Chic  Ind  &  Louisv. 
Chic  Ind  &  Southern 
Chic  Mil  &  St  Paul 
Ch  Mil  &  Pug  Sd 
Chic  &  North  West 
Chic  St  P  M  &  Om 
CIn  Ham  &  Dayton 
Clev  Cln  Chic  &  St  L 
Colorado  Midland. 
Colorado  &  South . 

Copper  Rane-e 

Cornwall 

Cornwall  &  Leban. 

Cuba  Railroad 

Delaware  &  Hudson 
Del  Lack  &  West 
Denv  &  Rio  Grande 
Denver  N  W  &  Pac 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range.. 
Dul  Sou  Sh  &  Atl._ 
El  Paso  &  Sou  West 

Erie 

Falrchild  &  Nor  E. 

Fonda  Johns  &  Glov 

Georgia    Railroad.. 

Georgia  South  &  Fla 

Grand  Trunk  Syst. 

Grand  Trk  West 

Det  Gr  Hav  &  Mil 

Canada  Atlantic 

Great  Northern  Syst 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Internat  &  Gt  Nor. 
a  Interoceanlc  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  CMex  &  Orient.. 

Lehigh  Valley 

Lexington  &  East.. 

Lon^c  island 

Louisiana  &  Arkan. 
Louisv  Hend  &  St  L 
s  Louisv  &  Nashv.  _ 
Macon  &  BIrm'ham 

Maine   Central 

Maryland  &  Penna. 
a  Mexican  Railway. 
a  Mexico  Nor  West- 
Michigan    Central 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  iU 
Chicago  Division  1 
Mississippi  Central, 
w  Mo  Kan  &  Texas. 
Mo  Pac  &  Iron  Mtl 
Central  Branch.  J 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mex.t. 
Nevada-Oal-Oregon 

Nevada  Central 

N  O  Great  Northern 
N  O  Mobile  &  Chic. 
N  Y  Ont  &  Western 


Latest  Gross  Earnings. 


Week  or 
Month. 


2d  wk   Oct 
2d  wk  Oct 
2d   wk  Oct 
September 
September 
id   wk   Oct 
September 
September 
September 
Septei 
September 
temper 
August  ... 
4th  wk  Oct 
lUgUSl    .. 

4th  wk  Oct 
4th  wk  Oct 

OU     WK     Lit. 

September 
September 
it  11  WKsepl 
3d  wk  Oct 
3d  wk  Oct 
September 
3d  wk  Oct 
3d  wk  Oct 
— See  New 
Septem  ber 
September 
septem  uer 
September 
September 

See  New 
September 
3d  wk  Oct 

July   

September 
August  ... 
September 
September 
September 
4th  wk  Sep 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
4th  wk  Oct 
September 
3d  wk  Oct 
September 
September 
September 
September 
September 

See  Sout 
4th  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
September 

August 

September 
Septemuer 
3d   wk   Oct 
4th  wk  Oct 
4th  wk  Oct 

August 

September 
1st  wk  Oct 
September 

August 

eptember 
September 

August 

3d  wk  Oct 
September 
September 

August 

3d  wk  Oct 
September 
— See  New 
3d  wk   Oct 
4th  wk  Oct 
3d  wk  Oct 

August 

September 

3d  wk  Oct 
September 
4th  wk  Oct 
3d  wk  Oct 
September 

August 

Wk  Oct  22 
September 


Current 
Year. 


53,000 

27,000 

23,000 

8.393 

9, 068, 441 

59,686 

2,246,774 

8,417,835 

13G,;>4.> 

283,010 

8,364 

1,176,981 

6,048 

303,592 

21    I  . 

556,200 

3,271,000 

281, Out' 

2,416, 

376,619 

2,440 

639,272 

313,083 

}, 395, 269 

298,986 

121,444 

York  Cen 

6,504,203 

1,162.399 

1  .304,83.- 

1,621,007 

872,257 

York  Cen 

195,990 

369,195 

70,733 

13,904 

35,965 

190,880 

1,763,208 

3,046,594 

717,000 

20,159 

50,998 

49,670 

31,339 

1,138,020 

63,510 

581,221 

5,112.179 

2,017 

84,185 

266,710 

hern  Rail 

1,392,943 

125,244 

47,190 

47,166 

6,294,922 

163,634 

770,751 

209,84^ 

200,000 

223,346 

77,819 

311.725 

876,586 

45,000 

3,010,765 

46,353 

Inc.  Zi , 

129,356 

105,211 

1,135,885 

12,477 

860, 2o<-. 

42,822 

145,800 

183,87o 

York  Cen 

15,87h 

110,822 

508,920 

75,451 
2,654,054 

1,212,000 

970,828 

1,736,364 

8,452 

6,040 

145,860 

39,608 

826,343 


Previous 
Year. 


68,000 

30,000 

25,000 

6,loo 

8,732,7;  1 

53,610 

2,173,131 

7,933,581 

95,403 

249,33 

5,801 

3,983,9^ 

5,068 

266,495 

224,, 

457,300 

3,224,000 

..  ,00*. 

2, 22S,  71." 

349,338 

2,08o 

641,590 

354.351 

7,806,737 

304,761 

117,88.' 

tral. 

6,287.926 

__  775.599 

7,23  "i  ... 

1,423,223 

875.126 

tral. 

231,323 

361,850 

77,920 

14,633 

36,470 

158,898 

1,618,919 

2,940,504 

721,500 

24,79] 

33,629 

47,247 

33,079 

1,454,193 

74,511 

554,495 

4,875,173 

1,995 

79,507 

268,287 

way. 

1,321,050 

117,832 

41.307 

43,618 

6,816,338 

157,928 

760,844 

4,791,57*. 

189,000 

221,992 

79,686 

238,213 

734, 16^ 

35.000 

2.887,555 

41,492 

091 

117,648 

102,499 

1,066.62;. 

12,833 

828, 413 

37,376 

134,400 

103,130 

tral. 

16,168 
116,906 
558,683 

66,251 
2,475,819 

1,162,000 

934,410 

1,539,724 

10,552 

6,867 

101,363 

36,144 

713,930 


July  1  to  Latest  Date. 


Current 
Year. 


963,621 

489,233 

429,413 

23, Sit. 

26, 159,331 

828, 00E 

6,404,588 

24,515,627 

407,932 

72''. 

22,278 

12,130.5? 

11,272 

3.427,412 

391,4 

5,225,800 

37,589,700 

3,902,151 

7,227,393 

1,000,435 

23  ,989 

10.467,921 

4,888,00 

23,849,678 

4,102,246 

2,067,789 

17,844,045 
3,475,123 

20,3,2,04 
4,325,77 
2,579,002 

554,198 

5,414,625 

70,733 

48,218 

72,848 

631,191 

5,263,884 

9,136,527 

8,762,158 

419,455 

676,218 

633,902 

418,028 

3,594,050 

1,162,257 

1,768,244 

15,115,959 

6,116 

277,334 

725,925 

15,372.939 

1.792,755 

591,149 

591,735 

17,962,952 

315,361 

2,186,401 

10, 140, 900 

2,922,33,1 

2,834,509 

1,163,622 

577,921 

2,576,33o 

514,870 

9,024,981 

87,338 

Inc. 197, 

372,874 

201,496 

16,652,717 

35,558 

2,505,211 

76,837 

2,571,000 

555,750 

240,726 
1,939,548 
7,631,360 

151,164 
7,092,024 

17,181,694 

2,854,041 

20,965,709 

140,109 

18,110 

293.474 

527,606 

2,739,215 


Previous 
Year. 


930,966 

455,237 

396,012 

17,414 

25,434,887 

755,576 

5,830,732 

22,677.892 

285,909 

694,407 

14,375 

11,658,849 

10,963 

3,257,449 

42i> , ,  93 

4,111,600 

32,574,193 

3,6      .  135 

6,722,656 

1,018,112 

20,307 

9,631,057 

4,538,364 

22,533,348 

3,711,933 

1,898,559 

17,057,384 

19,738,374 

3,767,217 
2,450,626 

623,514 

5,107,940 

77,920 

42,624 

75,581 

484,536 

4,867,835 

8,995,928 

8,415,329 

386,003 

509,981 

587,051 

425,618 

4,204,330 

1,136,635 

1.743.579 

13,714,456 

5,619 

250,468 

697,560 

10,362. 958 

1,934,520 

620,835 

656,935 

17,689,189 

313,859 

1,992,264 

13,992,408 

2.587,983 

2,670.071 

1,168,100 

452,207 

2,156,7/3 

444,374 

8,568,324 

77,344 

494 

323,797 

186,405 

15,398,897 

35,774 

2,494,157 

69.069 

2,378,000 

288,346 

273,548 
1,826,600 
8,029,471 

123,816 
6,569,042 

16,579,123 

2,781,413 

18,203,032 

182,592 

18,449 

206.813 

455,110 

2,432,353 


ROADS. 


N  Y  N  H  &  Hartf.. 
e  N  Y  C  &  Hud  Ri\ 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
Toledo  &  Ohio  C. 
Tot  all  lines  above 
N  Y  Susq  &  West.. 
Norlolk  Southern. . 
Norfolk  &  Western. 
Northern   Central.  . 

Northern  Pacific 

Pacific  Coast  Co... 

Pennsylvania  Co 

d  Penn — E  of  P  &  E 
d  West  of  P  &  E. 

Pere  Marquette 

Phila  Bait  &  Wash. 
Pitts  CinCh  &  StL. 
Raleigh  &Southport 
Reading  Company 
Phila  &  Reading. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South. . 

Rock  Island  Lines. . 

St  Jos  &  Grand  Isl. 

St  Louis  &  San  Fran 

Chic  &  East  IU._ 

f  Evans  &  Ter  H 

Total  of  all  lines. 

St  LRky  Mt  &Pac_ 

St  Louis  Southwest. 

San  Ped  L  A  &  S  L. 

Seaboard  Air  Line.) 

Atlanta  &.  birin.  \ 

Florida  W  ShoreJ 

Southern  Ind.ana.. 

Soutnern  Pacific  Co 

Southern  Railway. . 

Mobile  &  Ohio 

Cin  N  O  &  Tex  P. 
Ala  Great  South. 
Georgia  So  &  Fla. 

Tcxas  &  Pacific 

Tidewater  &  West. 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley. . 
Union  Pacific  Syst. 

v'andalia 

Virginia  &  Sou  West 

Wabash 

Western  Maryland. 
W  Jersey  &  Seasn.. 
Wheeling  &  Lake  E 
Wrlghtsvllle  &  Tenn 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earnings. 


Week  or 

Month. 


"eptember 
September 
3  iptember 
September 
September 
September 
September 
Septem  bet- 
September 
September 
September 
September 
September 
Septem  bet- 
September 
September 
September 
September 
September 

August 

September 
September 
September 
September 
September 
September 
September 

September 
.September 
September 

August 

August 

3d  wk   Oct 

Semember 

August  ... 

September 

September 

September 

September 

Seotember 

4th  wk  Oct 

August 

3d  wk  Oct 

August 

September 
3d  wk   Oct 
3d  wk  Oct 
3d  wk   Oct 
3d  wk  Oct 
3d  wk   Oct 
3d  wk  Oct 
September 
3d  wk  Oct 
3d  wk  Oct 
September 
September 
September 
September 
4th  wk  Oct 

August 

September 
September 
September 
September 


Current 

Year. 


Various  Fiscal  Years. 

Bellefonte  Central 

Delaware  &  Hudson 

a  Mexican   Railway 

a  Mexico  North  Western 

e  N  Y  Central  &  Hudson  River- 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Toledo  &  Ohio  Central 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pittsb  &  Erie. 

d  West  of  Pittsb  &  Erie 

Phila  Baltimore  &  Washington. 
Pittsb  Cin  Chicago  &  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Pacific. 

West  Jersey  &  Seashore 


5,065,765 
9,349,556 
1,487,125 

532,663 

269,73  i 

2,634,249 

2,792,529 

363,301 

128,886 

1,537,471 

340,018 

936,075 

510,241 

23887851 

306,088 

227,880 

3,220,66 

1,121,819 

6,617,902 

768,781 

5,15  1 .00 

14267059 

Inc.  476 

1,438,695 

1,672,090 

3,168,548 

12,538 


Previous 
Year. 


3,830 

",236 

o.r 6 

180 
9/ 
11 

6,249 
165 

3,761, 

1,072 
256, 

5,090, 
177, 
384 
636 


102 
628 
730 
484 
100 
tto;: 
653 
591 
53  , 
884 
351 
773 
848 
675 
495 


430,858 

169,637 

11920,2, 

1,257,688 

214,867 

177,430 

87,127 

47,859 

383,172 

7,242 

25,936 

83,584 

6,741 

8,609,636 

973,067 

107,181 

842,447 

702,582 

714,908 

640,041 

32,710 

791,358 


3,354,172 

},  860, 782 

1,269,028 

516.505 

282,597 

2,557,810 

2,623,288 

300,935 

124,582 

1,533,378 

301,244 

844,017 

412,076 

22  626248 

316,249 

209,774 

3,033,344 

1,091,510 

7,589,338 

822,785 

1,962,54 

13844559 

000 

1,472,408 

1,572,890 

2,914,635 

10,866 

3.677,901 

2,037,895 

5.715.79C 

152,906 

85,840 

8,540 

5,973,17s 

154,407 

j,03<j,2o_ 

990,667 

220,513 

1.847,383 

143.117 

381,375 

714,207 

412,209 

121,267 

11531903 

1,220,190 

202,420 

170,575 

79,470 

47,751 

366,852 

6,748 

22,162 

89,081 

6,230 

8,100,373 

863,432 

102,443 

770,021 

577,598 

622,400 

645,313 

37,270 

763,143 


July  1  to  Latest  Date. 


Cli  rrent 
Year. 


Period. 


Jan 
Jan 
Jna 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 


to  Sept 

to  Sept 

to  Oct 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Oct 

to  Sept 


16,475,341 

26,804,142 

13,187,251 

1,. ".07, 474 

779,570 

7,915,489 

7,990,364 

974,583 

300,867 

4,070,308 

966,770 

2,783,405 

1,485,056 

39,431,284 

910,608 

692,005 

9.2:10,802 

3,220,470 

19,123,078 

1,584,385 

I  5,269,697 

12,023.623 

Inc.2,162, 

4,262,848 

5,186,295 

8,976,118 

36,810 


Prevwus 
Year. 


15, 


10,888 

5,686 

575 

373 

180 

198 

17,659 

306 

10,740 

3,106 

753 

14,606 

5 1 2 

4,078 

1,263 


,775 
,397 
,172 
,937 
,890 
,770 
,878 
,813 
,  <'4b 
,628 
,588 
,965 
,920 
,096 
,315 


5,950,260 

319,396 

34,893,65, 

18,559,140 

3,214,282 

2,926.610 

1,364,780 

724,03.) 

4,863.141 

21,622 

408,02;. 

1,215,323 

21,039 

25,005,765 

2,795,721 

310,008 

10,616,768 

1,337,698 

2,482,83» 

1,968.003 

70.920 

2,182,901 


Current 
Year. 


$61,553 

14,899,13i, 

6,750,000 

1,624,647 

73,774,940 

30,900,373 

4,078,355 

2,705.334 

21,902,894 

22,171,632 

2,566,342 

956,833 

12,953,927 

2,443,115 

8,232,928 

3,050,743 

192337422 

9,410,864 

122447572 

Znc.11,54 

14,268,706 

25,767.809 

742,713 

12,293,817 

5.082,791 


8 

15,552 

25,175 

12,486 

1,404 

819 

7,252 

7,541 

831 

331 

4,452 

882 

554 

163 

34,895 

801, 

633 

8,507, 

3,115, 

21,198 

1,557 

I  1,067 

10,305, 

300 

4,040 

4,601. 

8,126 

34, 


1, 


160 
049 
004 
617 
637 
566 

025: 

983 
751 
703 
375 
147 
374 
831 
991 
672 
651 
670 
295 
369 
027 
323 

438 
695 
621 
270 


10,280,763 

5,415,154 

15,695,918 

337,633 

171,365 

138,273 

17,366,709 

296,495 

10,498,873 

2,813,877 

645,349 

13,958,099 

420,470 

3,774,180 

1,463,291 

5,529,302 

225. .",95 
33,657,218 

17,558,457 


079,506 

2,608,511 

1,140,991 

671,487 

4,518,189 

19,789 

362,168 

1,209,610 

18,851 

>3, 583, 841 

2,391,013 

305,077 

10,055,493 

1,122,055 

2,205,439 

1,851,142 

72,626 

2,151,042 


Previous 
Year. 


$43,627 

14,105,202 

6,098,900 

906,095 

67,749,419 

32,731,112 

3,571,958 

2,246,321 

19,842,936 

20,049,047 

2,168,335 

856,382 

10,235,345 

2,252,433 

7,225,620 

2,792,911 

171721819 

8,826,764 

110448172 

2,600 

13,066,906 

21,716,721 

669,254 

11,136,357 

4,603,891 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 


Cur'nl  Year  Prev's  Year 


2d  week 
Sd  week 
4  th  week 
1st  week 
2d  week 
3d  week 
4th  week 
1st  week 
2d  week 
3d    week 


Aug 

Aug 

Aug 

Sept 

Sept 

Sept 

Sept 

Oct 

Oct 

Oct 


(43  roads) . 
(42  roads). 
(39  roads). 
(41  roads). 
(39  roads) . 
(40  roads) . 
(46  roads) . 
(42  roads) . 
(42  roads). 
(42  roads) . 


$ 
13,330,857 
13,462,769 
19,342,788 
13,436,925 
13,898,196 
14,164,775 
19,035,149 
14,399,649 
14,838,200 
15,114,753 


12,132,599 
12,283,880 
16,765,742 
12.381,354 
13,014,025 
13.566.355 
18,221,030 
14,023,816 
14,158,835 
14,512,278 


Inc.  or  Dec. 

% 

S 

4-1,198.258 

9.87 

+  1,178.889 

9.60 

+  2,577,046 

15.37 

+  1,055,571 

8.52 

+  884,171 

6.80 

+  598,420 

4.41 

+  314,119 

4.47 

+  375,833 

2.68 

4-679,365 

4.80 

+  602,475 

4.15 

Monthly  Summaries. 


Mileage  Curr.Yr.  Prev.Yr. 

December  ..237,189  231,699 

January 236,758  231,362 

February    ..236,852  231,652 

March 235,925  230,841 

April 237,569  232,463 

May 237,560  232,494 

June 238,108  232,054 

July 221.164  217,466 

August 234,805  230,925 

September..   84,994  82,163 


Current  Yr. 


$ 
222,006, 
210,302, 
202,258, 
237.533, 
225,225, 
234.310, 
237,036, 
217,202, 
251,505, 
67,702 


184 
219 
490 
005 
596 
642 
159 
265 
986 
377 


Previous  Y 


205,455,121 
182,649,825 
174.159.723 
204.916,997 
196.595,911 
201.069,381 
209,270,887 
205.879,959 
223,066,645 
65,214,479 


Inc.  or  Dec. 


+  16 
+  27 
+  28 
+  32 
+  28 
+  33 
4-27 
+  11 
+  17 
+  2 


.551,063 
,652,394 
,098,767 
,616,008 
,629,685 
,241,261 
,765,272 
322,306 
839,341 
.487,898 


08.05 

15 

14 

10 

15 

LS 

92 

11 

56 

10 

53 

IS 

27 

5 

50 

7 

63 

3.81 

a  Mexican  currency,  d  Covers  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  & 
N.  Y.  Ry.,  the  latter  of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission,  t  Inoludes  Evansvll'e  4 
Indiana  KB.  a  Includes  the  Cleveland  Lorain  &  Wheeling  Ry.  In  both  years,  n  Inoludes  the  Northern  Ohio  RR.  p  Includes  earnings  ot  MasonOUy 
&  Ft  Dodge  and  Wise  Minn.  &  Pacific,  s  Includes  Louisville  &  Atlantic  from  July  1  1909  and  the  Frankfort  <S>  Cincinnati  from  Nov-  1  1909.  I  In« 
eludes  tlw  Mexican  International  from  July  1910.     «  Includes  the  Texas  Central  In  1910. 
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Latest  Gross  Earnings  by  Weeks. — For  the  third  week  of 
October  our  final  statement  covers  42  roads  and  shows  4.15% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  week  of  October. 

1910. 

1909. 

Increase. 

Decrease- 

S 

$ 

$ 

s' 

Previously  reported  (32  roads) . 

14,040,896 

13,  173,178 

757,152 

189,434 

Atlanta  Birmingham  &  Atlantic 

59.686 

53,615 

6,071 

Chicago  cheat  Western. 

298,986 

304,761 

5,775 

Chicao  Ind  4  Louisville 

121.444 

117.885 

3,559 

Denver  Northwest  &  Pacific 

20,159 

24,791 

4.632 

Detroit  &  .Mackinac 

23.552 

25,367 

1,815 

Detroit  Toledo   &  I  ronton. 

50,998 

33,629 

17,369 

Georgia  Southern  &  Florida 

47,859 

47.751 

108 

Ne\  ada-Calif  ornia-Oregon    

8,452 

10,552 

2,100 

Rio  Grande  Southern .. 

11,863 

8,540 

3,323 

Seaboard  Air  Line 

430,858 

412,209 

18,649 
800,231 

Total  (42  roads) . .    ...    

15.114,753 

14,512,278 

203,756 

Net  increase  (4.15%)--        

602,475 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 

Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Roads.                           Year.             Year.  Year.  Year. 

$                    §  $  $ 

Alabama  Tenn  &  Nor. b-Sept           8,393              6,153  3.936  3,121 

July  1  to  Sept  30 23,870            17,414  11,508  8,914 

Atlantic  Birm  &  Atl.b.  -Sept       221,684          210,484  50,441  56,335 

July  1  to  Sept  30 664,674          594.731  155,435  113,802 

Atlantic  Coast  Line.a- -Sept  2,246,774      2,173,130  606,201  649,974 

July  1  to  Sept  30 6,464,588      5,830,732  1,500,772  1,323,213 

Boston  Revere  Beach  &  Lynn.b — 

July  1  to  Sent  30 306,020         294,549  66,570  62,418 

Jan    1  to  Sept  30 708,947          675,281  96,139  93,961 

Boston  &  Maine _b Sept   4,176,981       3,983,948  908,565  1,153,404 

July  1  to  Sept  30 12,130,577   11,658,849  3.529,196  3,996,443 

Canadian  Paciflca Sept  9,315,214     8,323,178  3,911,600  3,431,890 

July  1  to  Sept  30 27,439,760   22,890,193  11,087,892  8,875,819 

Central  RR  of  N  J.b--Sept  2,416,792     2,228,715  982,906  949,039 

July  1  to  Sept  30 7,227,399      6,722,657  2.972,315  2,970,502 

Ches  &  Ohio  Lines Sept  2,961,332     2,732.275  1,084,643  1,133,091 

July  1  to  Sept  30 8,599,355      7,754,876  3,191,375  3,221,667 

Chic  Burl  &  Quincy.b.Sept   8,395,269      7,806,737  3,163,196  2,340,643 

July  1  to  Sept  30 23,849,678   22,533,348  7,730,140  7,024,511 

Chic  Milw  &  St  Paul.a. -Sept   6,504,203      6,287,926  1,898,178  2,172,730 

July  1  to  Sept  30 17,844,045   17,057.384  4,819,193  5,156,421 

Chic  Milw &PugetSd  a  Sept   1,162,399          775,599  501,332  449,619 

July  1  to  Sept  30 3,475,123         1,586,504         

Chicago  &  North  West  b  Sept  7,304,835      7,237,348  2,570,782  2.607,936 

July  1  to  Sept  30 20,372,047    19.738,374  6,537,166  6,908,933 

Colorado  Midland -a Sept       195,990         231,323  34,102  46,783 

July  1  to  Sept  30 554,198          623,514  86,996  102,202 

Cuba  RR Sept       190.880          158,898  71,847  56,394 

July  1  to  Sept  30 631,191          484,536  274,771  156,506 

Delaware   &   Hudson. b-Sept   1,763,208      1,618,819  682,150  672,999 

Jan   1   to  Sept  30 14.899,136   14,165,202  5,827,953  5,454,193 

Del  Lack  &  Western   b.Sept  3,046,594     2,940,504  1,159,675  1,367,872 

July  1  to  Sept  30 9,136,527      8,995,928  3,044,744  4,251,002 

Denver  &  Rio  Grande.a-Sept  2,257,611      2,131,739  090.253  668,823 

July  1  to  Sept  30 6,507,758      6,168,929  2.096,590  2,046,973 

Erie. a Sept   5,112,179      4.875,173  1,419,782  1,361,939 

July  1  to  Sept  30 15,115,959    13,714,456  4.605,500  3,700,034 

Fairchild  &  Northeast _b  Sept          2,017              1,995  def  798  deil,595 

July  1  to  Sept  30 6,116              5,619  def7,410  def4,589 

Genesee   &  Wyoming. b — 

July  1  to  Sept  30 35,809            34,559  23,315  23,083 

'""     Jan   1   to  Sept  30 94,067            78,927  60,420  43,909 

Georgia  RR.b Sept       266,710         268,287  72,836  92,674 

July  1  to  Sept  30 725,925          697,560  132,648  164,485 

Great  Northern _ b Sept  6,294,922      6,816,339  3,039,283  3.532,323 

July  1  to  Sept  30 17,962,952    17,689,190  7,660,466  8,201,384 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Sept  3,217,730     3,058,109  948,481  951,401 

July  1  to  Sept  30 8,823,938      8,717,848  2,514,034  2,508,681 

Grand  Trunk  West'n.Sept       529,475         520,715  127,502  156,214 

July  1  to  Sept  30 1,421,991      1,507,980  284,690  482,756 

Det  Gr  Hav  &  Milw.  .Sept       184,927         180,061  36,985  54,991 

July  1  to  Sept  30 402,804         503,196  49,637  123,851 

Canada  Atlantic Sept       175,081          189,307  17,033  29,199 

July  1  to  Sept  30 464,751          528,988  11,680  40,392 

Hocking    Valley. b Sept       770,751         760,844  358,340  323,523 

July  1  to  Sept  30 2,186,401      1,992,204  945,833  833,474 

Illinois   Centrala Sept  5,209,842     4,791,579  1,278,417  925,268 

July  1   to  Sept  30 15,145,960   13,992,468  3,392,226  2,149,738 

g  Interoceanic  of  Mexico  Sept      632,001         615,046  214,794  190.142 

.Inly  1   to  Sept  30 2,094,694      1,941,512  773,405  008,838 

Iowa  Central. a Sept       309,262         316,938  7(71,748  ft94,871 

July  1  to  Sept  30 854,326          840,537  M70.079  ftl89,109 

Long  Island Sept           Inc  27,091  Dec  73,376 

Jan  1   to  Sept  30 Inc  609,615  Dec  49,840 

Louisiana  &  Arkansas.  .Sept       129,356         117,648  19,564  20,055 

July  1  to  Sept  30 372,874          323,797  76,503  01,736 

Louisville   &   Nashv.b.-Sept   4,610,171      4,267,792  1,437,481  1,7.17,275 

July  1  to  Sept  30 13,379,037   12,218,027  3,845,492  4,807,302 

Minneap  &  St  Louis.a-.Sept       554,482         518,095  fc203,194  £215,865 

July  1  to  Sept  30 1,401,351      1,260,585  7c435,879  A159.947 

Missouri  Kans  &  Tex. b-Sept   2,654,054      2,475,819  8  10,887  922,605 

July  1   to  Sept  30 7,092,024      5,509,042  1,939,014  2,205,919 

Nashv  C'hatt  &  St  L.b.-Sept       970,828          934,410  231,590  233,470 

July  1  to  Sept  30 2,854,041      2,781,113  076,785  700,720 

g  National  Rvs  of  Mex.  -Sept   5,124,243      4,388,906  2,025,356  1,555,849 

July  1   to  Sept  30 15,589,379   13,379,158  6,286,115  5,120,333 

NY  New  Hav  &Haft-b  Sept  5,665,765      5,354,172  2,170,451  2,189,752 

July  1  to  Sept  30 16,475,341    15,552,100  6,319,242  6,338,283 

C  N  Y  Cent  &  HudRiv.b  Sept  9,349,556      8.860,782  3,090,775  3,131,023 

Jan   1   to  Sept  30 73,774,940   67,749,419  19,331,879  20,141,473 

Lake  Sh  &  Mich  SO-b.Sept  4.487,125      4,209,028  1.507,912  1,758,995 

Jan   1   to  Sept   30 36,900,379  32,731,112  11,311,005  12,313,698 

e  Lake   Erie  &  West. b-Sept       532,663         516,505  142,997  183,106 

Jan  1  to  Sept  30 4,078,355     3,571,958  929,254  707,916 

Chic  Indiana  &  So.b.Sept       269,734         282,597  32,007  77,248 

Jan  1  to  Sept  30 2,705,334     2,246,321  642,401  478,843 

Michigan   Central _b- -Sept  2,634,249     2,557,816  681,951  948,826 

Jan   1    to  Sept  30 21,902.894    19.842,936  6,130,387  6,245,016 

Clev  Cin  Chic  &  StL  b  Sept  2,792,529     2,623,288  733.395  934,912 

Jan   1    to   Sept  30 22,171,632   20,049,047  5,000,388  5,743,541 

ern    b-Sept       363,304          300,935  127,511  109,599 

Jan   1   to   Sept  30 2,566,342      2,168,335  718.39.1  621,890 


Gross  Earnings Net  Earnings — . — 

Current        Previous        Current  Previous 

Roads.                           Year.              Year.              Year.  Year. 

c                              c                              c  c 

N  Y  Cent  &  Hud  Riv  (Con)  — 

Cincinnati  Northern  b  Sept       128,886         124,582           33.440  41,357 

Jan   1    to  Sept  30 956,833          856,382          201,252  189,874 

Pittsb  &  Lake  Erie. b.Sept   1,537,471      1,533,378          857,088  958,516 

Jan  1  to  Sept  30 12,953,927   10,235,345     7,080,772  5,620,607 

Rutland.b Sept        340,018          301,244           123,761  118,484 

Jan   1   to  Sept  30 2,443,115      2,252,433          729,105  058,904 

N  Y  Chic  &  St  L. b.Sept       930,075          844,017          207,098  300,809 

Jan   1    to  Sept  30 8,232,928      7.225,020      2,506,503  2,197,300 

Toledo  &  Ohio  Cent. b  Sept       516,241          412.076          246,088  176,485 

Jan   1   to  Sept  30 3,650,743      2,792,911      1,319,612  832,160 

Total  all  lines. b Sept  23,887,851    22,026,248      7,910,053  8,742,357 

Jan   1   to  Sept  30 192,337,422  171721,819   55,931,671  56,051,228 

N  Y  Ont  &  West.a Sept       826,343          713,930         268,355  158,559 

July  1  to  Sept  30 2,739,215      2,432.353      1,032,647  786,158 

N  Y  Susq  &  Western. a. Sept       306,088          316,249            84,210  78,098 

July  1  to  Sept  30 910,608          801,991          237,745  197,650 

Norfolk    &   Western _b-_ Sept   3,220,664      3,033,344      1,292,034  1,316  123 

July  1  to  Sept  30 9,290,862      8,507,651      3,481,264  3,577,341 

Northern  Central.b Sept   1,121,819      1,091,519         247,713  253,413 

Jan   1   to  Sept  30 9,410,864      8,826,764      1,728,205  1,690,105 

Northern  Pacific- b Sept   6,617,992      7,589,339      3,016,916  3,540,029 

July  1  to  Sept  30 19,123,078   21,198,295      8,074,962  9,723,627 

PennsylvaniaCompan//  b  Sept  5,154,607     4,962,547     2,040,472  2,207,216 

July  1   to  Sept  30 15,269,097    14,007,027      5,710,125  6,042,370 

Pennsylvania — Lines  directly  operated — 

East  of  Pitts  &  Erie__Sept  14,267,059    13,844.559      4,456,477  4,571,477 

Jan   1   to  Sept  30 122,447,572  110448,172   33,102,001  31,706,401 

West  of  Pitts  &  Erie. .Sept  Inc        476,000  Dec  268,300 

Jan  1  to  Sept  30 Inc  11.542,600  Inc  980,700 

Phila  Balto  &  Wash Sept   1,672,090     1,572,890         419,466  511,166 

Jan  1  to  Sept  30 14,268,706   13,OGG,900     3,313,886  3,261,286 

Rio  Grande  Junction Aug         97,160           85,845         n29,148  ?)25,753 

Dec  1    to   Aug  31 742,713          669,254       ?!222,814  ?i200,776 

Rock  Island  Lines.b  ...Sept  6,249,659     5,973,175      1,870,584  2,048,685 

July  1  to  Sept  30 17,659,878    17,306,909      5,000.403  5,954,392 

St  Louis  &  San  Fran. b.Sept  3,761,537     3,636,202      1,235,302  1,134,942 

July  1  to  Sept  30 10,746,749   10,498,873      3,430,370  3,281,834 

Chic  &  Eastern  111.  b-Sept   1,072,884         990,667         348,995  361,006 

July  1  to  Sept  30 3,106,628      2,813,877      1,023,585  1,042,176 

Evansv  &  Terre  H_b_Sept       256,351         220,513         105,834  97,738 

July  1  to  Sept  30 753,588          645,349         313,248  289,372 

Total  all  lines _b Sept  5,090,773     4,847,383      1,690,132  1,593,686 

July  1  to  Sept  30 14,606,965    13,958,099      4,767,209  4,613,382 

St  L  Rocky  Mt  &  Pac.a-Sept        177,848          143,117            64,894  45.951 

July  1  to  Sept  30. 512,920          420,470          171,995  131,132 

St  Louis  &  Southwest _a -Sept   1.033,481          972,927         317,365  336,248 

July  1  to  Sept  30 2,904,146      2,025,875          690,628  788,255 

Seaboard  Air  Line_a.  ..Sept   1,611,728      1,543,921         445,521  477,636 

July  1  to  Sept  30 4,658,952      4,285,291      1,147,978  1,168.578 

Southern  Pacific_a Sept  11,929,727   11,531.903      4,454,865  4,608,270 

July  1  to  Sept  30 34,893,657   33,657,218    12,664,584  13,088,126 

Southern  Railway — 

Cine  N  O  &  Tex  Pac  b  Sept       806,652          764,429          354,452  273,578 

July  1  to  Sept  30 2,384,411      2,087,557      1,018,279  740,975 

Ala  Great  Southern  b-Sept       377,790          329,074          126,647  87,480 

July  1  to  Sept  30. 1,117,811          914,374          338,769  241,931 

Georgia  So  &  Fla.b. -Sept       197,580         188,005           54,070  54,143 

July  1  to  Sept  30 581,333         528,233         137,080  137,441 

Tombigbee    Valley.b-.-Sept           6,741              6,230             2,210  2,075 

July  1  to  Sept  30 ._          21,039            18,851               7,813  6,235 

Union  Pacific.a Sept  8,609,636     8,100,373     3,883,863  4,257,373 

July  1  to  Sept  30 25,005,765   23,5*3,841    10,995,206  12.226,694 

Vandalia.b Sept       973.067         863,432         231,086  279,379 

July  1  to  Sept  30 2,795,722      2,391,013          640,490  679,816 

Virginia  &  Southwest.b-Sept       107,181         102,443           35,750  35,238 

July  1  to  Sept  30 310,068          305,077          109,301  103,208 

West  Jersey  &  Seashore. Sept       714,908         622,408         239,002  227,202 

Jan   1   to   Sept  30 5,082,791      4,603,891      1,306.857  1,345,157 

Yazoo  &  Miss  Valley.a.Sept       791,358         763,143           78,786  52,768 

July  1  to  Sept  30 2,182,901     2,150,042         168,019  def9,324 

INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Companies.                        Year.             Year.             Year.  Year. 

$                    §                    $  $ 
Ablngton    &    Rockland    Elect 

Light  &  Power  Co. b.Sept           9,549             7,681             4,052  3,063 

Jan   1   to  Sept  30 69,219           51,163           22,633  18,271 

Atlantic   City    El   Co..  .Sept         42,432           33,276           26,509  20,933 

American  Express  Co.b.July   1,670,349      1,472,097         180,774  203,800 

BlackstVal  Gas  &  El.  b.Sept         89,555           83,997           47,037  42,556 

Jan   1   to  Sept  30 747,188          691,604          383.146  329,355 

Edis  El  Co  (Brockton).  b.Sept         25,702           22,365            11,119  8,854 

Jan  1  to  Sept  30 217,487         189,022            97,016  79,647 

Fall  River  Gas  Works. b.Sept        41,273           36,332            19,551  16,353 

Jan  1   to  Sept  30 316,727         292,854         136,993  123,756 

Houghton  Co  El  Lt.b. -Sept         21,558           20,645           11,069  10,575 

Jan  1   to  Sept  30 193,068         182,197            93,143  86,527 

Lowell  El  Lt  Corp. b Sept         34,303           29,187            14,435  14,364 

Jan  1  to  Sept  30 305,384         255,557         129,654  106.154 

Marion  Light  &  Heat  Co  Sept         14,554            12,483              7,713  7.219 

Minneap  Gen  El  Co. b.. Sept       115.902           94,013           76,120  55,155 

Jan   1   to  Sept  30 910,172         791,472         554,693  445,762 

Sierra  Pacific  Elect  Co.. Sept         47,544           45,232           33,219  31.915 

Wheeling-  Cos Sept         14,519           12,051              7,734  6,301 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Includes  the  N.  Y.  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the 
Ottawa  &  N.  Y.  Ry..  the  latter  of  which,  being  a  Canadian  road,  does  not 
make  returns  to  the  Inter-State  Commerce  Commission. 

e  Includes  the  Northern  Ohio  RR. 

g  These  results  are  in  Mexican  currency. 

ft  For  Sept.  1910  additional  income  is  given  as  showing  a  credit  of  54,575 
against  a  credit  of  $2,137  in  1909,  and  for  period  from  July  1  to  Sept.  30  was 
a  credit  of  $9,194  in  1910,  against  a  deficit  of  $522  last  year. 

Ic  For  Sept.  1910  additional  income  was  §5,791,  against  §16,282  in  1909, 
and  for  period  from  July  1  to  Sept.  30  was  §31,245  in  1910,  against  §49,423 
last  year. 

n  These  figures  represent  30%  of  gross  earnings. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —    — Bal.  oj  Net  E'ngs. — 

Current        Previous        Current  Previous 

Roads.                           Year.             Year.             Year  Year. 

§                     $                     $  $ 

Boston  Revere  Beach  &  Lynn — 

July  1  to  Sept  30 15,527            14.9.17         y50,636  £55,202 

Jan    1    to  Sept  30 49,643             '7,550          £56,647  .258,5,15 
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— Int.,  Rentals.  &c. —     Bal.  of  Net  Earns. 

Current         Previous        Current  Previous 

Roads.                            Year.              Year.              Year.  Year. 

5                     5                     5  5 

Central  RR  of  X  J Sept       529,038          578,543          453,807  370,496 

July  1  to  Sept  30 1,580,949      1,646,297      1,391,366  1,324,205 

Colorado  Midland Sept         29,820            29,820     ndef6,000  a2,995 

July  1  to  Sept  30 89.460           89,460  adef32,359  adef28,753 

Cuba  RR Sept         36,667           35,228           35,180  21,166 

July  1  to  Sept  30 110,000          105.220          164,771  51,286 

Denver  &  Rio  Grande. -Sept       525,834         442,180       d250.972  d284,782 

July  1  to  Sept   30 1,473.322      1,263,655       d859.085  rf980,998 

Genesee  &  Wyoming — 

July  1  to  Sept  30 7.944                7.829             15.371  15.371 

.Ian    t  to  Sept  30 23,895            22.287            36,525  Z56.622 

Georgia  RR Sept         77,979            60,419           23.553  2:42,122 

July  1  to  Sept  30 263,211          180, 675:rdef  104,243  £11,023 

Missouri  Kansas  &  Tex. Sept       610,529          529.146       a-271,511  r394,493 

July  1  to  Sept  30 1,785,483      1,604,977       2-225.959  2-670,215 

X    Y.  Ontario  &  West-. Sept       122,118           93,920         146,237  64,639 

July  1  to  Sept  30 355,231          287.850          677,416  498,308 

Norfolk  &  Western Sept       501,423         461.460         790.611  854,663 

July  1  to  Sept  30 1,507,910      1.388,047      1,974,354  2,189,294 

Rio  Grande  Junction.  ..Aug           8,333              8,333            20,815  17,420 

Dec   1    to  Aug  31 75,000            75,000          147,814  123,776 

St  L  Rocky  Mt  &  Pac.  _ Sept         31,877           35,309           33,017  10,642 

July  1  to  Sept  30 98,248          106,818            73.747  24.314 

INDUSTRIAL  COMPANIES. 

— Int..  Rentals,  &c. —     — Bal.  of  Net  E'ngs. — 

Current        Previous        Current  Previous 

Companies.                         Year.              Year.              Year.  Year. 
$55$ 
Ablngton   &  Rockland  Elect 

Light  &  Power  Co Sept               798                 796              3.254  2,267 

Jan  1   to  Sept  30 6,919              3,827            15,714  14,444 

Atlantic  City  EI  Co Sent            5,048               5,381            21,461  15,552 

Blackst  Val  Gas  &  EL.Sept         30,380           29,451            16,657  13,105 

Jan    1    to  Sept  30 250,796          249,562          132,350  79,793 

Edison  El  Co i  Brockton) Sept           4.727              3,646              6,392  5,208 

Jan   1  to  Sept  30 37,523           29,719           59,493  49.928 

Fall  River  Gas  Works.  .Sept           3,814              1,660            15.737  14.693 

Jan   1   to  Sept  30 32.068            21,150         104,925  102,606 

Houghton  Co  Elect  Lt_. Sept           4,553              4,266              6,516  6,309 

Jan   1    to  Sept  30 39,528            37,406            53,bl7  49, l.;! 

Lowell  Elect  Lt  Corp.  _ .Sept           4,853              6,761              9,582  7,603 

Jan   1   to  Sept  30 41,940           40,350           87,714  65,804 

Marion  Lt   &    Heat  Co      Sept            2,174              2.597               5.540  4,623 

Mlnneap  Gen  Elect  Co.  .Sept         32,531            31,529           43,769  23,626 

Jan   1   to  Sept  30 283,651          271,319         271,042  174,443 

Sierra  Pacific  El  Co Sept           6,020              5,860           27,199  26.055 

Wheeling    Cos Sept           1,109                 709              6,625  5,592 

a  After  allowing  for  net  miscellaneous  debit  to  income. 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  510,000  is  deducted  every  month  from  surplus 
and  placed  to  the  credit  of  the  Renewal  Fund. 

x  After  allowing  for  other  income  received. 

ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Name  of 
Road. 


American  Rys  Co 

cAug  Elgin  &  Chic  Ry 
Bangor  Ry  &  Elec  Co 
Baton  Rouge  Elec  Co 
Blnghamton  St  Ry._ 
Blrm'ham  Ry  Lt  &  P 
Brockt'n  &  Ply  St  Ry 
Cape  Breton  Elec  Co. 
Carolina  Pow  &  Lt  Co 
Central  Penn  Trac — 
Chattanooga  Ry  &  Lt 
Chicago  Railways  Co. 
Cleve  Painesv  <y  East 
Dallas  Electric  Corp. 

Detroit  United  Ry 

Duluth-Superior  TrCo 
East  St  Louis  &  Sub. 

El  Paso  Electric     

Falrm  &  Clarks  Tr  Co 
Ft  Wayne  <&  Wabash 

Valley  Traction  Co 
Galv-Hous  Elect  Co. 
Grand  Rapids  Ry  Co. 
Havana  Eleetri.    Rj 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co.. 
Jacks  om  ilk-  i-.l;  ct  <  !o 
Kans  City  Ry  &  Lt  Co 
Lake  Shore  Elei 
V.Wv;  i.l  Ry  & 
Milw  Lt  lit  &  Tr  Co. 
Montreal  Street  Ry_. 
Nashville  Ry  &  Light 
Xew  Orleans  Ry  &  Lt 
Nori  &  Portsm  Tr  Co 
North  Ohio  Trac  &  Lt 
North  Texas  Elec  Co. 
Norfch  --  Co.  _ 

Norf  &  Portsra  Tr  Co 
Paducah  Tr  &  Lt.  Co. 
Pensac  >la  Elect  ric  < !o 
Port(Ore)Ry,L&P  Co 
Puget  Sound  Elec  Co 
Rio  de  Janeiro  Tram 

Light  &  ;-.>-■  er  Co 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co  .  . 
Sao  Pauio  Tr  Lt  &  P  . 
Savannah  Eleol 

Seattle  Electric  Co 

Sou  Wisconsin  Ry  Co 
TamDa  Eled  ric  Co.  _ 
Toledo  Rys  &  Light. 
Toronto  i  j,ailwa  .  i  > 
T>\  in  City  H  p  Cran 
Underground  El  Ry 
of  London — 

Three  I  ube  lines 

Metropolitan  List. 

Unite,]  Tramwavs. 

UnlonR'y.G&ECoi  til) 

United  RRs  of  San  i'r 

oom  CoRv  &  Lt 


Latest  Gross  Earnings. 


Week  or 

Month. 


September 

i  August 

'September 
September 

July    

July   

September 
Seirtemher 
September 
September 
September 

August 

Septeuiber 

September 

3d    \vk    Oct 

September 

September 

Si    iteni  her 

September 


September 
September 
September 
Wk  Oct  30 


June 

September 
(August  ... 

tern  ber 
September 
S  ember 
September 
September 
September 
September 
September 

ember 
September 

August 

October   . . 

August 

inber 
Seotember 
September 
September 


September 

September 
September 
ember 
><  ptember 
iibei- 
Septi  ;nber 

August 

September 
3d   wk   Oct 


Wk  Oct  29 

'.',!;   Oct  ?9 
Wk   Oct  2  9 
Seotember 
Sspleml. ei- 
Se  pt  cm  ber 


Current    Previous 
Year.         Year. 


5 

350.519 

178,730 

54,806 

8,881 

37.330 

216,505 

11,975 

28.83  5 

17,402 

68,199 

77,022 

1224,175 

33,647 

119,804 

174,337 

93,570 

211,249 

54,84f 

62,032 

136,685 

110,145 

101,019 

39,744 

37,866 

26,710 
523,558 

,99 
628,685 
115,009 
401,958 
108.90  1 
433,076 
163,307 
493,491 
172,065 
224,901 
119,813 
193,914 
188,534 

21  .251 

490,209 

100.54  5 

982,762 

92.03) 
200,829 

51,598 
481,158 

14,701 

14,969 
238,733 
428,580 
145,182 


£12.935 
£11,054 

£5,738 
241,764 
053,921 

33,7-tl 


5 

323,566 

163,698 

52.330 

8,249 

34.910 

183,187 

12.832 

25,890 

17,545 

62,979 

67,806 

1088,209 

31,361 

107,570 

146,913 

87,21 

176,402 

50,501 

47,695 

132.730 

100,837 

97,026 

39,351 

34,689 

28,732 

462,266 

38,3  "•" 

584,287 

108,207 

369,446 

99.820 

382,001 

155,899 

460,738 

156,234 

202,156 

109.422 

184,430 

174.211 

19,090 

21,649 

420,777 

179.950 

642,731 

83,285 
200,496 

9, 
5  68.  r." 
13,472 
4.7,1 0£ 
235,644 
379,981 
132,331 


£13,: 55  5 
£10.  174 

£5,330 
224,313 
62  1,261 

3  !.« 3i 5 


Jan.  1  to  latest  dale. 


Current 
Year. 


2.939.780 

1,099, 81-8 

422,183 

79,827 


1,496,110 
94,130 
217,003 
154,349 
623,109 
650,947 

8,859,519 
269,381 

1,037,613 

7,546,480 
810,727 

1,756,761 
400,332 
445,992 

1,134,725 
900,130 
856,001 

1,778,941 

221,557 
237,450 

3,874,962 
423,414 

5,496,114 
915 

3,456,776 
806,979 

3,326, 109 

1,341,84  7 
0,019 


Previous 
Year. 


2,715.092 
1,009,265 

395,496 

70,749 


1,837,406 

923,370 

1,833,958 


IP!). 
4,105,489 

1,445.2  74 

7,364,602 

760,750 

2,150,573 
408,183 


133,991 

450,205 

1,939,233 

3,105,938 

6,053,015 


£5  '0,505 

£400,5 -7 

£275,785 

2,137,596 

5,667.220 

299,290 


1.276,482 
103,902 
187,904 
141,318 
564,747 
574,785 

8,049,667 
242,206 
931,301 

6,416,655 
723,602 

1,481,078 
1.20,875 
346,441 

l.l'38,350 
894,605 
776,022 

1,003,406 

197,684 

242.425 
3,415,017 

3.  .0,587 
5,054,811 

835*061 
3,116*885 

706,129 
2,939,765 

266,683 


4,445,669 


1,634,172 

805,290 

1,707,853 


184,050 
3,547,647 

1,410,887 

5,607,495 

722,808 

1,776,271 

451,818 


120,410 

430. 25 i 

1,763,698 

2.857,291 

5,574,528 


£540,300 

£421,578 

£203,794 

2.016,724 

5,  157,030 

295,190 


c  These  figures  are  for  consolidated  company. 


Electric  Railway  Net  Earnings. — The  following  table  gives 

the  returns  of  ELECTRIC  railway  gross  and  net  earnings 

reported  this  week.     A  full  detailed  s  atement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 

this  kind  will  be  found  in  the  issue  of  Sept.  24  1910.     The 

next  will  appear  in  the  issue  of  Nov.  26  1910. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                          Year.  Year.  Year.  Year. 

5  5  5  5 

Bangor  Ry  &  El  Co. b. .Sept         54,806  52.330  34,538  32,500 

July  1  to  Sept  30 166,878  160,877  99,380  96,025 

Baton  Rouge  EI  Co.  b_.  .Sept           8,881  8,249  2,744  3,285 

Jan  1  to   Sept  30 79,827  70,749  27,791  20,010 

Blnghamton  St   Ry.b — 

Oct  1  to  Sept  30 355,544  338,959  152,172  146,403 

Brock  &  Plym  St  Ry.b.Sept         11,975  12,832  4,447  3,474 

Jan  1  to  Sept  30 94,130  103,902  29,837  31,849 

Brooklyn  Rap  Tran. a — 

Apr    1  to  June  30 5,572,257  5,284,481  1,985.007  1,489,989 

Jan     1  to  June  30 10,439,052  9,753,146  3,308,825  2,507,343 

July  1  to  June  30 21,348,498  19,583,400  7,239,313  5,624,107 

Cape  Breton  El  Co_a---Sept         28,835  25,890  15,722  12,623 

Jan   1   to  Sept  30 217,063  187,904  98,739  72,512 

Clev  Painesv  &  East. a.-Sept         33,647  31,361  15,480  14,149 

Jan   1   to  Sept  30 289,381  242,206  130,365  113,621 

Columbus  Elect  Co. b... Sept         39,236  31,604  22,526  13,275 

Coney  Isl  &  Bklyn.a — 

Apr    1  to  June  30 384,768  397,995  51,217  148,834 

Jan    1  to  June  30 667,519  680,513  107,385  230,736 

Dallas  Elect  Corp. b Sept        119,804  107,570  44,266  33,058 

Jan   1  to  Sept  30 1,037,613  931,301  326,659  334,093 

El  Paso  Elect  Co. b Sept          54,846  50,501  23,463  20,627 

Jan  1   to  Sept  30 460.332  426.875  194,655  166,415 

Ft  Wayne  &  Wab  Val. b  Sept       130,685  132,736  61,188  61,672 

Jan  1  to  Sept  30 1,134,725  1,038,350  495,812  429,811 

Galv-Houst  EI  Co.  b Sept       110,145  100,837  46,837  44,474 

Jan  1  to  Sept  30 966,136  894,605  374,238  369,950 

Grand  Rapids  Ry  Co.b-Sept       lul,019  97,626  49,031  54,427 

Jan   1   to  Sept  30 850,001  770,022  440,886  413,061 

Houghton  Co  TrCo.b-. -Sept         26,710  28,732  14,057  14,703 

Jan   1   to  Sept  30 237,450  242,425  111,891  110,725 

Hudson  &  Manhattan. a — 

Apr   1  to  June  30 641,581  205,208  348,605  59,299 

Jan    1  to  June  30 1,290,157  416,951  682,071  117,284 

July  1  to  June  30 2,237,459  743,702  1,056,024  141,671 

Jacksonville  El  Co_b. -.Sept         45,995  38,375  18,839  17,568 

Jan  1  to  Sept  30 423,414  350,587  193,633  148,690 

Lake  Shore  El  Ry_a.--Sept       115,009  108,207  60,592  58,365 

Jan   1   to  Sept  30 913,664  835,061  440,504  395,370 

Lewiston  Aug  &  W'ville  Sept         53,599  51,753  25,150  24,812 

July  1  to  Sept  30 174,621  177,354  83,781  92,010 

Long  Island  Elec. a — 

Apr   1  to  June  30 12,115  52,165  defl,134  13,605 

Jan    1  to  June  30 47.428  84,141  def8,234  11,016 

Mass  Elect  Cos.t — 

July  1  to  Sept  3  ) 2,741,765  2,627,878  1,307,138  1,336,978 

Oct     ltoSept3J 8,560,949  8,051,320  3,200,654  2,903,959 

Metropolitan  St  Ry  Sys.a — 

Apr    1  to  June  30 3,688.738  3,703,714  406,241  1,150,507 

Jan    1  to  June  30 7,129,618  7,020,955  988,269  1,817,951 

July  1  to  June  30 14,676.006  14,239,005  2.831,654  2,244,542 

New  Orl  Ry  &  Lt Sept       493,491  466,738  223.419  195,089 

Jan   1   to  Sept  30 4.629.019  4,445.669  2.112.229  1,970.192 

NYCity  Interborough.a — 

Apr   1  to  June  30 59.635  44,44?  5,096  5.021 

Jan    1  to  June  30 103,493  78,835  2,724  3,106 

N  Y  &  Long  Isl  Tr  Co. a — 

Apr   1  to  June  30 95,672  88,556  30,425  33,107 

Jan    1  to  June  30 160,017  148,705  38,389  44.733 

N  Y  &  Queens  Co  a 

Apr   1  to  June  30 291.410  264,864  55,885  92,456 

Jan    1  to  June  30 507,837  455,210  29,158  73.528 

Xorf  &  Porlsm  Trac. b.  .Sept       172,065  158,234  74,033  09,861 

July  1  to  Sept  30 557,798  512,671  252.213  226,799 

Paducah  Tr  &  Lt  Co.b.-Sept         21,251  19,096  9,987  8,201 

Pensacola  El  Co.b Sept         23,264  21,649  9,305  8,821 

Jan   1   to  Sept  30 199,464  184,050  81,642  79,179 

Philadelphia  Co  (and  affiliated  cos)_a — 

Apr  1  to  Sept  30 9,516,886  4,065,044 

Puget  Sound  El  Ry   b-.Sept        160,545  719,956  61,937  72,351 

Jan   1   to  Sept  30 1,445,274  1,410,887  503,673  470,796 

Richmond  Lt  &  RR.a — 

Apr   1  to  June  30 84.310  85,585  39,977  28,883 

Jan  1   to  June  30 147,338  147,338  64,268  31,785 

Savannah  Elect  Co   b   ..Sept         51,598  49,523  18,992  17,492 

Jan  1  to  Sept  30 468,183  451,818  162,829  158,639 

Seattle  Elect  Co.b Sept       481,158  568,494  206,453  263,153 

Staten  Isl  Midland  a — 

Apr    1  to  June  30 64,710  66,043  7,105  20,735 

Jan    1  to  June  30 108,347  109,015  5,031  19,339 

Tampa  Elect  Co_ b Sept          44,969  47,108  21,059  19,855 

Jan  1  to  Sept  30 459,205  436,254  204,436  178,019 

Third  Ave  RR  Sys.a— 

Apr    1  to  June  30 2,173,557  1,927,454  580,013  704,816 

Jan    1  to  June  30 4,045,491  3,505,744  1,140,213  1,096,096 

July  1  to  June  30 8,061,704  7,222,907  2,031,792  2,238,611 

Twin  City  R  T  Co    b Sept       694,852  645,197  371,791  375,162 

Jan   1   to  Sept  30 5,620,369  5,176,420  2,932,202  2,743,852 

Union  Ry,G  &  E  (111). b  Sept       241,764  224.313  112,627  107.783 

Jan   1   to  Sept  30 2.137,596  2,010,724  940,427  980,073 

United  RRs  of  San  Fr  b  Sept       653,921  624,261  308,904  281,530 

Jan   1   to  Sept  30 5,667,220  5,457,039  2,443,151  2,308,800 

Whatcom  Co  Rv  &  Lt   b  Sept         33,781  835  16,450  15.878 

Jan   1   to  Sept  30 299,290  295,190  118,992  127.502 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &.C—     — Bal.  of  Net  Earns. — 

Current  Previous  Current  Previous 

Roads.                          Year.  Year.  Year.  Year. 

5  5  5  5 

Bangor  Ry  &  El  Co Sept        13,735  13, 202  19.298 

July  1  to  Spet  30 40,910  39,  58.470  56,.. 11 

Baton  Rouge  Elec  Co.-.".                 1.9  1.951  799  1.334 

Bingh.mtonSt^Ry-^    ____       ^^  ^  4JJ  „,  >7>Mfl 

Brock  &  Plym  St  Ry. --Sept            1,359  1,0.41  3,088  1»§33 

Jan  1   to  Sept  30 --          15,4  16,347  1    ,102  lo.a02 


rn> 
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— Int.,  Rentals,  &c. Bal.  of  Net  Earns. — 

Current  Previous  Current  Previous 

Roads.  Year.  Year.  Year.  Year. 

$  $  $  $ 
Brookhn  Hap  Transit — 

Apr    1   to  June  30 1,572.045  1,332,252  .T509.262  .('252. 874 

Jan     1   to  June  30 3.127,560  2,082,497  £430,451  £10.766 

July  1  to  June  30 6,218,515  5,351,222^1.422.423  £641,830 

Cape  Breton  El  Co Sept  6.148  0.281  9.574  6,342 

Jan   1   to  Sept  30.,  48,910  48,911  49,829  23,598 

Clev   Palnesv   &   East.-.Sept  8.116  7,850  7,364  6.299 

Jan   1   to  Sept  30..  72,607  07.690  57.728  46,021 

Columbus   El  Co Sep!  17,908  12,711  4,618  564 

Coney  Island  &  Brooklyn — 

Apr    1  to  June  30 72,904  70,205  £def20,805  £80,640 

Jan     1   to  June  30 146,081  140.619  .rdef37, 781  £97,128 

Dallas  Elect  Corn Sept  26.013  25,109  18,2  7,919 

Jan   1    to   Sept   30 234.183  251,861  92,470  82,232 

El  Paso  Elect  CO Sept  8,216  8.185  15,247  12,442 

Jan  1   to  Sept  30 75,058  71.997  119,597  94,418 

Ft  Wayne  &  Wab  Val.. Sept  45,112  42,672  16,076  19.000 

1    to   Sept    30 105,554  381,445  90,258  48,366 

Galv-Houston  El  Co Sept  26,199  22.824  20,638  21,050 

Jar.    1    to  Sept  30 210,240  192,225  103,998  177,725 

Grand  Rapids  Ry  Co.    .Sent  19,967  18,958  29.004  35,469 

Jar;    1    to  Sept   30,  _  178,951  170,771  201,935  242,290 

Houghton  Co  Trac  Co. .Sept  6,C38  6,210  7,419  8,487 

Jan     1   to  Sept  30 57,361  53,788  54,530  56,937 

Hudson  &  Manhattan — 

ir    1  to  June  30 574,698  105.184  £17,301  2:75,400 

.     1   to  June  30 1,137,423  330,308  £18,347  .rll9,909 

July  1  to  June  30 1,919,389  059,894  £19,291  £64,369 

Jacksonville  Elect  Co. ..Sept  9,451  9,522  9,388  8,046 

Jan   1    to  Sept   30 83.150  83.610  110.177  65,080 

Lake  Shore  Elee  Ry Sept  34,928  804  25,604  23,501 

Jan  1   to  Sept  30 313,008  309,093  127,490  80,277 

Lewiston  Aug  &  Wville  Sept  13,784  14,152  11,360  10,000 

July  1  to  Sept  30 41,182  41.228  42,599  47,782 

Lone;  Island  Elect — 

Apr    1  to  June  30 8,400  8.  '.2  cdef9,200  £5,947 

Jan    1  to  June  30 10.759  16,981  £def24,246  .rdef4,387 

Mass  Elect  Cos — 

July  1  to  Sept  30 459,512  432.374  847,026  904,604 

Oct  1  to  Sept  30 1,792,937  1,778,129  1,407,717  1,125,830 

Metropolitan  St  Ry  Sys — 

Apr    1  to  June  30 684,730  668,200£def232,451  £518,340 

D     1  to  June  30 1,307,090  1 ,379,708.rdef275,255  £510,176 

July  1  to  June  30 2,724,790  2,729,083  .T299,530.rdef329,715 

New  Orl  Rv  &  Lt  Co-.-Sept  176,219  172,186  47,200  22,903 

Jan    1    to   Sept  30 1,588.753  1,552,752  523.470  417,440 

N  V  City  Interboroutrh — 

Apr    1  to  June  30 23,760  19,040  £dcf!8,310  .Tdefl3, 788 

Jan  1  to  June  30 44,600  37,160  £def41,249  £def33,727 

N  Y  .^c  Loner  Island  Trac  Co — 

Apr    1  to  June  30 16,484  16,993  £14,064  .rl6,178 

Jan    1  to  June  30 31,542  32,084  £7,031  ,rl2,177 

A'  V  &  Queens  County — 

Apr   1  to  June  30 62,890  66,256  £def7,076  £26,361 

Jan  1  to  June  30 125,784  132,814  .rdcf97,255  £def59,116 

Norf  &  Portsm  Trac Sept  62,857  63,058  11,177  6.803 

July   1   to  Sept  30 194,298  189,527  57,914  37.272 

Paducali  Tr  &  Lt  Co Sept  7,126  6,613  2,861  1,588 

Pensacola  Elect  Co Sept  5,207  4,335  4,098  4,486 

Jan   1   to  Sept  30 45,240  39,053  30,402  40,126 

Philadelphia  Co  (and  affiliated  cos)  — 

Apr   1   to  Sept  30 2,250,074  .rl, 753, 563           

Puget  Sound  El  Rv Sept  51,973  48,552  9,964  23,799 

Jan   1   to  Sept  30 458,295  422,260  45,378  54,530 

Richmond  Lt  &  RR — 

■    1  to  June  30 24,470  24,581  £17,132  £8,402 

Jan  1  to  June  30 48,929  48,777  £18,584  .rdefll,767 

Savannah  Elect  Co Sept  18,157  17,444  835  48 

Jan   1  to  Sept  30 160,208  155,251  2,621  3,388 

Seattle  Elect  Co Sept       110,933  100,9  4  1  95,520  156,209 

Staten  Island  Midland — 

Apr   1  to  June  30 13,410  13,363  def6,305  7,372 

Jan  1   to  June  30 27,028  26,846  def21,997  def7,507 

Tampa  Elect  Co Sept  6,018  4,015  15,041  15,240 

Jan   1   to  Sept  30 45,299  41,183  159,137  136,836 

Third  Ave  RR  Sys— 

Apr    1  to  June  30 233,433  260,127  £359,133  £459,095 

Jan    1  to  June  30 458,005  493,713  £702,053  £018,057 

July  1  to  June  30 871,935  919,309  £1,785,711  £1,344,700 

Twin  City  Rap  Tr  Co_._ Sept  140,286  140,251  231,505  234,911 

Jan   1   to  Sept  30 1,261,653  1,248,510  1,670,609  1,495,342 

Union  Ry  G  &  E  Co  (111)  Sept  60,981  68,892  45,646  38,891 

Jan    1   to  Sept  30 593,455  590,578  346,972  395,495 

Whatcom  Co  Ry  &  Lt..Sept  9,084  8,069  7,366  7,809 

Jan   1   to  Sept  30 78,707  74,289  40,285  53,213 


£  After  allowing:  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Oct.  29.     The  next  will  appear  in  that  of  Nov.  26. 

Chicago  Burlington  &  Quincy  RR. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 

The  annual  report  of  this  company  for  the  fiscal  year 
1909-10  is  given  on  subsequent  pages,  embracing  the  re- 
marks of  President  Darius  Miller,  comparative  income  ac- 
count, traffic  and  mileage  statistics  for  two  years,  and  also 
the  detailed  balance  sheet. 

Owing  to  the  fact  that  the  income  account  is  made  up  on 
a  new  basis,  excluding  the  Quincy  Omaha  &  Kansas  City 
RR.,  and  that  the  balance  sheet  is  also  in  a  new  form  in 
accordance  with  the  requirements  of  the  Inter-State  Com- 
merce Commission,  the  usual  tables  are  here  omitted. 
— V.  91,  p.  1024,  517. 


Yazoo  &  Mississippi  Valley  RR. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 
The  report  of  President  Harahan  is  given  at  length  on 
subsequent  pages;  also  detailed  operating  income  and  ex- 
penses for  two  years,  and  the  income  account  for  the  late 
year,  balance  sheet  for  two  years  and  important  tables,  in- 
cluding comparative  traffic  results,  expenditures  for  addi- 
tions and  betterments  during  the  year,  &c.  Below  we  give 
comparative  traffic  statistics  and  income  account  for  three 
years. 

TRAFFIC  STATISTICS. 


1909-10. 
1,371 


1908-09. 
1,371 


1907-08 
1,298 


Average  miles  operated 

Operations — 

Revenue  passengers  carried 3,160,957  2,820,286  2,741,912 

Revenue  passengers  carried  one  mile  95,471,694  88,296,442  82,497,568 

Rate  per  passenger  per  mile 2.326  cts.  2.333  cts.  2.473  cts. 

Revenue  freight  (tons) 5,323,646  4,898,203  5,166,820 

Revenue  freight  one  mile  (tons) 967,101,375  867,395,815  938,017,625 

Rate  per  ton  per  mile 0.730  cts.  0.808  cts.  0.749  cts. 

Gross  income  per  mile $7,573  $7,321  $7,782 

INCOME  ACCOUNT. 

Revenues—                                                   1909-10.  1908-09.  1907-08. 

Freight    $7,002,067  $7,010,300  $7,029,208 

Passenger 2,220,986  2,059,703  2,040,040 

Mail,  express  and  miscellaneous 656,290  600,340  511,386 

Rentof  tracks,  hire  of  equipment,  &c.         444,807  364,914  517,757 


Gross  operating  income $10,384,150 

Expenses — 

Maintenance  of  way  and  structures..  $2,091,592 

Maintenance  of  equipment 1,842,173 

Traffic   expenses 197,642 

Transportation  expenses 3,285,319 

General  expenses 281,490 

Rent  of  tracks,  hire  of  equipment,  &c  803,131 

Taxes 430,338 


Total  expenses  and  taxes $8,931 ,685 

Operating  income $1,452,465 

Int.  on  securities  in  pension  fund 1,750 


Gross  corporate  income $1,454,215 

Deduct — Interest  on  bonds $1,228,297 

Interest  on  demand  note 20,943 


$10,035,257 

$2,042,511 
1,665,464 
190,836 
3,748,212 
287,272 
644,837 
436,943 

$10,098,391 

$1,901,770 
1,444,762 
195,650 
3,933,514 
294,212 
889,523 
413,186 

$9,016,075 

$1,019,182 

1,750 

$9,072,617 

$1,025,774 

1,750 

$1,020,932 

$1,213,270 

12,740 

$1,027,524 
$1,346,033 

Total  interest  charges 

Balance,  surplus  or  deficit.. 
— V.  89,  p.  1008. 


_-    $1,249,240      $1,226,010      $1,346,033 
..sur.$204,975def.$205,078def.$318,509 


St.  Louis  &  San  Francisco  RR. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
The  text  of  the  report  is  given  on  a  subsequent  page; 
also  comparative  tables  of  earnings  and  operations  and 
balance  sheet  for  two  years  past,  &c.  Below  are  compara- 
tive operating  statistics  and  income  account  for  several  years: 
The  figures  do  not  include  the  New  Orleans  Texas  &  Mexico 
division  lines,  938  miles,  which  are  operated  separately. 

TRAFFIC  STATISTICS. 

1909-10.  1908-09.  1907-08.  1906-07. 

Miles  operated  (average)             5,072  5,07  3  5,064  5,062 

Equipment — 

Locomotives    947  904  907  863 

Passenger  equipment 579  531  536  461 

Freight  equipment 27,899  26,615  29,984  26,702 

Company  cars,  &c 2,692  2,677  2,688  2,412 

Operations — 

Passengers  carried 10,413,792  10,534,196  8,428,183  7,453,409 

Passengers  carried  1  mile477, 089, 090  467,385,711  414,178,289  357,891.225 

Rate  per  pass,  per  mile.        2.21  cts.  2.05  cts.  2.15  cts.  2.56  cts. 

Rev.  freight  (tons)  car'd   17,829,713  15,952,144  15,275,619  16,154,154 
Revenue    freight    (tons) 

carried  one  mile 2829482793  2518944746  2465448295  2658150453 

Rate  per  ton  per  mile...      0.977  cts.  1.003  cts.  0.972  cts.  1.010  cts. 

Av.  traln-load(rev.)tons                 223  221  212  224 

Earn,  per  pass,  train  m.         $0.9951  $0.9976  $0.9934  $1.0455 

Earn,  per  fr't  train  m.__            $2,178  $2,215  $2,065  $2,240 

Gross  earnings  per  mile.           $8,116  $7,443  $7,070  $7,630 

INCOME  ACCOUNT. 

Operating  revenues —  1909-10.         1908-09.  1907-08. 

Freight         $27,645,863   $25,262,516   $23,976,297 

Passenger 10,548,970        9,603.340       8,927,037 

Mall,  express  and  miscellaneous 2,694,958        2,657,088        2,666,229 

Other  than  transportation  revenue...         276,148  234,042  236,569 


Total  operating  revenue $41,165,939  $37,756,986  $35,806,132 

Operating  expenses — 

Maintenance  of  way  and  structures...   $5,778,268  $4,987,633  $4,671,416 

Maintenance  of  equipment 5,940,310       4,596,862        4,559,107 

Traffic   expenses 1,036,821  873,292  833,679 

Transportation   expenses 14,698,094  13,103,878  13.663,633 

General  expenses 1,223,348  1,198,426  1,279,450 

Total  operating  expenses $28,676,842   $24,760,091    $25,007,286 

Net  operating  revenue $12,489,097  $12,996,895  $10,798,846 

Taxes  1,458,186        1,532,149  948,414 


Operating  income $11,030,911   $11,464,746     $9,850,432 

Outside  operations Dr. 32, 079 

Hire  of  equipment..    Dr.  609.988   Dr.  260.086   Dr.  455.145 

Otherincome 2,910,417        1,715.112        1,950,142 


Total  lncome. 


Deduct- 

Interest $7,447,806 

Int.  on  guaranteed  securs.  (rental) ..  2,594,391 

Other  rentals  and  sinking  funds 627,302 

Dividends  on  trust  certificates — 

Kan.  City  Ft.  Scott  &  Memphis  Ry  540.400 

Chicago  &  Eastern  (lllnols  RR 999,482 

Dividends  on  pref.  stock  (4%) 199,742 


...$13,331,340   $12,919,772   $11,313,350 


$6,517,319  $6,118,752 

2,591,631  2,564,203 

661,563  536,446 

540,400  540,400 

1,094,482  1,094,482 

199,742  199,742 


Total  deductions $12,409,123   $11,605,138    $11,054,026 

Balance,  surplus $922,217     $1,314,634         $259,324 

— V.  91,  p.  590.  337. 

Evansville  &  Terre  Haute  RR.  (inch  Evansv.  &  Ind.  RR.  Co.) 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
President  B.  L.  Winchell,  Chicago,  Oct.  1  wrote: 

The  result  from  operation  shows  an  increase  In  gross  revenue  of  $377,178, 
or  18%.  The  operating  expenses,  exclusive  of  taxes,  show  an  increase  of 
$200,981,  or  15.2%.:  of  this  Increase  50%  is  due  to  heavy  renewals  of  ties 
and  to  general  track  and  equipment  expenditures.  The  surplus  for  the 
year  after  all  charges  was  $389,683,  being  equal  to  5%  on  outstanding  pref. 
stock  and  8.25%  on  outstanding  common  stock.  [In  Sept.  1909  the  divi- 
dend rate  of  the  common  stock  was  increased  from  4%  to  5%.  Compare 
V.  91,  p.  654. — Ed.] 

Equipment  notes  for  $160,000  have  been  paid. 

Total  train  miles  Increased  92.505  miles,  or  8%,  and  loaded  car  miles 
Increased  1,433,596  miles,  or  19.3%  Merchandise  shipments  were  greatly 
Increased,  with  corresponding  Increase  In  station  and  freight-house  labor. 
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546.4  tons  of  now  85-lb.  steel  rail  and  213.0  tons  of  relay  70-lb.  steel  rail 
ami  38  tons  of  t'>7-lb.  steel  rail  were  laid:     1  18,469  cross-ties  and  87  sets  of 

switch-ties  were  renewed.     Ol  this  number  92%  were  treated  tics,  balance 

ftrst-Class  white  oak  ties.      On  June  30  about  26%  of  the  total  ties  in  track 
were  treated  ties.     9.9  miles  of  woven  wire  fence  were  constructed. 


Ol'FH  ITIONS,  E  \Ii.Xl.VGS,   &C,  INCLUDING 
INDIANAPOLIS. 

1909-10.  1 

Total   miles  operated 310 

-ations — 

Passengers  carried  904,667 

Passengers  carried  one  mile 32,989,772 

Hate  per  passenger  per  mile 1.90  cts. 

Revenue  freight  (tons)  carried 3,466,478 

Revenue  freight  (tons)  l  mile __166.975.726 

Rate  per  ton  per  mile      0.96  cts. 

Passenger  earns,  (all)  per  train  mile..  $1,041 

Freight  earnings  per  train  mile $2,982 

Gross  receipts  per  mile $7,961 


EVANSVILLE  & 


30 


126 


908-09. 
310 

840,992 

322,851 

1.92  cts. 

.738.948 

.497,160 

1.03  cts. 

$1,020 

$2,713 

$0,746 


1907-08. 
310 

841,767 

29,593,306 

1.93  cts. 

3,066,837 

144,096,060 

1.00  cts. 


INCOME  ACCOUNT. 

Operating  revenues —  1910. 

Freight         $1,605,255 

Passenger 628,227 

Mail,  express  and  miscellaneous 221,275 

Other  than  transportation 16,418 


1909. 

$1,298,014 

.".HI, 299 

195,719 

18,965 


$2,735 

$7,100 


1908. 

$1,439,498 

570,403 

179,447 

14,721 


Total $2,471,175      $2,093,997      $2,204,069 


Operating  expenses — 
Maintenance  of  way  and  structures-. 

Maintenance  of  equipment-    

Traffic    expenses. 

Transportation  expenses 

General  ex penses 


$289,067 

347,005 

61,718 

748,098 

76.457 


Total  expenses $1,522,945 

Net    earnings $948,230 

Taxes 119,960 


Operating  Income $828,270 

Outside  operations deb.  10, 208 

Hire  of  equipment 120,788 

Other  income 48.022 


Total  Income. $986,872 

Deduct — 

Interest $588,780 

Rentals 16,411 

*  Dividends  on  preferred  stock  (5%)-.         61.200 

♦  Dividends  on  common  stock (5% )  199.105 


$268,210 
269,082 

46,366 
663,532 

7  1,774 

$1,321,964 
$772,033 

110,142 

$661,891 

deb. 3, 531 

72,508 

47,007 

$777,874 

$588,396 

14. 362 

61,200 

(4)159,284 


$287,004 
303,230 

39,463 
679,570 

80,387 

$1,389,723 

$814,346 

104,278 

$710,068 

17 

236,088 

44,987 

$991,160 

$577,440 

14,608 

01,197 

(4)159,326 


Total  deductions $865,496         $823,242         $812,571 

Balance   sur.$121,376    def.$45.368  sur.$178,589 


*  The  dividends  are  charged  by  the  company  against  profit  and  loss,  but 
are  here  deducted  from  income  account  for  the  sake  of  simplicity. 

GENERAL  BALANCE  SHEET  JUNE  30. 
(Including  Evansville  &  Indianapolis.) 


1910. 

I'.MI'I. 

Assets — 

s 

s 

Road  and  equip.al6,065,S19 

16,057,810 

Stocks  owned 

6108,785 

6108,785 

Cash    

448,406 

654,925 

Cash  t.)  red'm  bds. 

30,000 

Securities  in  treas. 

92,457 

62,457 

Marketable  stocks 

345. 'I'M 

345,994 

Loans  &  bills  ree'le 

141,484 

101,423 

Traffic,  &c,  bals. 

77,364 

53    !  ;  i 

Agts.  &  conductors 

77,128 

46,314 

Mat'ls  &  supplies. 

114,149 

153,220 

Miscel.  accounts.  _ 

117,854 

132,074 

Advances,  &c 

906 

19,894 

Prepaid  ins.,  &c._ 

4,504 

3,229 

Oth.def.deb.  items 

2,216 

887 

Total ...17,627,066 

17,770,348 

1910. 

1909. 

Liabilities — 

S 

S 

Common  stock 

3,987,383 

3,987,383 

Preferred  stock 

1,283,333 

1,283,333 

Mtge.  bds.  in  treas. 

30,000 

Bonds  outstanding 

9,470,000 

9,751,000 

Equipment  trusts. 

920,000 

1,080,000 

Vouchers  &  wages 

178.532 

112,410 

Mat'd  int., divs.. &c 

.     171,706 

171,574 

Matured  bonds 

30,000 

Misc.  accounts 

33.510 

29,190 

Acer. int. ,divs.,&c. 

Ii7,  S13 

76.669 

Taxes  accrued 

109,884 

103,995 

Operating  reserves 

20,448 

24,699 

Oth.def.cred. items 

23.757 

11,603 

Profit  and  loss 

Total _. 

1,300,700 

1,138,492 

17,027,066 

17,770,348 

o  After  deducting  reserve  for  accrued  depreciation,  Sol. 664. 
6  Incl.ides  stocks  of  proprietary,  affiliated  and  controlled  companies,  pledged,  SI, 
and  unpledged,  8108,784.— V.  91,  p.  654. 

Chicago  &  Eastern  Illinois  RR. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

Pres.  B.  L.  Winchell,  Chicago,  Oct.  1  1910  wrote  in  brief: 

General. — The  results  of  operation  were:  Total  operating  revenue  in- 
creased $1,480,736,  or  14.4%:  operating  expenses  increased  $1,019,450,  or 
14.7%;  net  operating  revenue  increased  $461,286,  or  13.8°;,.  The  surplus 
for  the  year,  after  payment  of  dividends  (6%  on  pref.  and  8%  on  common 
stock),  was  $68,524. 

The  increase  in  total  operating  revenue  was  $1,480,737,  distributed  as 
follows:  Increase  in  maintenance  accounts,  $538,837;  increase  in  trans- 
portation, traffic  and  administration  expense,  $480,613;  increase  in  net 
operating  revenue,  $461,286.  A  little  more  than  31%  of  the  total  increase 
was  saved  for  the  net  operating  revenue,  and  the  surplus  available  for 
dividends   increased   69"„. 

The  cost  of  engine  fuel  and  of  yard  service  constitute 'the  largest  items 
In  the  increased  cost  of  movement,  the  ratio  of  transportation  expense  to 
total  operating  revenue  showing,  nevertheless,  a  decrease  of  .54  of  1  %  . 
Tons  of  all  freight  per  train  mile  were  592.51,  an  increase  of  17.71,  while 
tons  per  loaded  freight  car  mile  rose  to  30.40. 

Balance  Sheet. — There  was  no  change  in  the  capital  stock;  the  mortgage, 
bonded  and  secured  debt  shows  a  decrease  of  $281 ,058  and  the  working  lia- 
bilities   decreased  $606,433. 

Rates. — If  the  average  passenger  and  freight  rates  received  during  1900 
had  been  applied  to  the  traffic  of  this  past  fiscal  year,  your  revenues  would 
have  been  larger  by  $1,295,988:  or  if  the  rates  of  1907  had  obtained,  your 
earnings  would  have  been  $1,001,113  greater. 

Improvements,  Maintenance,  Ac. — New  culverts  (lineal  ft.,  transverse 
to  track),  iron  pipe,  1,485;  box  culverts  built,  94.  Miles  of  roadbed 
widened  to  standard  width,  5.55.  Ties  renewed,  303,815,  or  an  average 
per  mile  of  main,  second  and  third  track  of  302.  In  addition  to  the  23.18 
miles  of  85-lb.  rail  laid  to  replace  rails  of  less  weight,  7.92  miles  were  laid 
to  replace  worn  rails  of  same  weight.  2,897  lineal  ft.  of  timber  trestles 
have  been  replaced  with  heavier  timber  structures,  and  other  existing  bridges 
have  been  strengthened  to  provide  for  heavier  equipment  now  in  use.  In 
replacing  bridges  an  amount  equal  to  the  cost  of  original  structures  or  esti- 
mated cost  of  renewing  them  in  kind  has  been  charged  to  operating  ex- 
penses: 109.3  lineal  ft.  of  timber  bridges  were  replaced  with  steel  and 
1,751.3  ft.  have  been  filled. 

WEIGHT  OF  RAIL  IN  TRACK  (MAIN,  SECOND  &  THIRD)  JUNE  30. 

Total.  85-.0.  80-.fi.  lb-lb.  72-lb.  70-lb.  65-.fi.  60-.fi.  56, &C 
1910  (m)  .1,005.22  218.15  342.78  2.64  18.01  13.21  144.27  246.01  20.15 
1909   (m)  .1,005.22    194.97   349.74      2.64    18.23    13.29   148.88   254.49   22.98 

OPERATIONS,  EARNINGS,  EXPENSES,  &c. 

1909-10. 
Miles  operated  June  30.  966 

Operations — 
Passengers  carried,  No.  3,028,915 
Pass,  carried  1  mile,  No_106, 702,887 
Rate  per  pass,  per  mile.  1.75  cts. 
Rev.  fgt.  (tons)  carried.  12,136,843 
do       do  1  mile.1993794398 

Ratejpcr  ton  per  mile..       0.46  cts. 


1908-09. 

1907-08. 

1906-07. 

966 

957 

948 

2,843,347 

2,899,233 

2,561,398 

95,575,122 

95,670,423 

80,371,192 

1.74  cts. 

1.76  Cts. 

2.04  cts. 

10,080,499 

11,273,436 

11,943,138 

1682097015 

1831277819 

1940963492 

0.48  Cts. 

0.47  Cts. 

0.48  cts. 

INCOME  ACCOUNT. 

1909-10.  1908-09.  1907-08. 1 

Operating  Revenues —  $  $  $ 

Freight    9,258,490  8,005,583  8,523,387 

Passenger 1,867,175  1,666,981  1.680,303 

Mail,  express  and  miscellaneous 563,923  518,734  486,503 

Other  than  transportation  revenue..  60,762  78,321  52,538 

Total 11,750,356  10,269,619  10,742,731 

Operating  Expenses — 

Maintenance  of  way,  &c 1,153,929  994,710  1,205,711 

Maintenance  of  equipment 2,043,377  1,663,759  1,609,701 

Traffic   expenses 267,412  210,011  197,295 

Transportation  expenses 4,096,671  3,635,686  3,926,535 

General  expenses 392,595       430,367  415,547 

Total  expenses 7,953,984  6,934,534  7,354,792 

P.  C.  expenses  to  earnings (67.09)  (67.53)  (68.46) 

Net    earnings 3,796,372  3,335,085  3,387,939 

Taxes 362,124  274,114  358,587 

Operating  income 3,434,248  3,060,971  3~i0297352 

Outside  operations deb. 16, 191  deb. 19, 942  deb. 8, 846 

Hire  of  equipment 139,705  61,995  401,449 

Other  income 619,108  543,551  596,897 

Total  income 4,176,870 

Deduct — 

Interest 2,229,077  2,192,172  2,179,801 

Rentals 772,003  759,231  702,823 

Divs.  on  preferred  stock  (6%) 529,842  529,842  529,842 

Divs.  on  common  stock (8)577,424  (2)144,356  (10)721,780 

Total  deductions 4,108,346  3,625,601  4,134,2 

Balance sur.68,524  sur.20,973  def.115,394 


3,646,574         4,018,851 


BALANCE  SHEET  JUNE  30. 


1910 
Assets —  S 

Road  and  equip.a57,819,090 
Securities  owned. bl,  102, 232 
Other  investments    c208,552 

Cash   

Securs.  In  treasury 
.Marketable  secur's 
Loans  &  bills  ree. 
Traffic,  &c,  bals. 
Agts.  &  conductors 
Mat'l  &  supplies.. 

Misc.  accounts 

Disc,  on  securities 

Special   deposits. elO, 578, 092 

Oth.def.deb.  items      487,232 


1,006,947 
423,000 
257,800 
437,077 
317,531 
327,579 

1,038,243 
610,250 

1,161,180 


1909.  1910.      1909. 

S  Liabilities —                 $                   $ 

57,794,041  I  Common  stock. _dl3,626,100dl3,626, 100 

2,513,232  Preferred  stock... dS, 992, 000  d8, 992, 000 

177.552    Funded   debt f48,547,290  48,828,348 

1,153,842  Loans  &  bills  pay.       500,000     1,425,000 

817,000  Traffic,  &c.  bal..       250,421         127,039 

183,635  Vouchers  &  wages  1,241,027     1,033,439 

286,745  Matured  int  ,  &c.        59,331        312,318 

204,477  Miscel.  accounts..       377,646         137,062 

237,916  Acer. int., divs. ,&c.      713,193         676,957 

1,001,574    Taxes  accrued 221,345         188,400 

503,345    Miscellaneous gs  109  169 

688,070  Operating  reserves  -j  179,325        164,120 

10,578,092  Oth.def.cred. items  |  259,047         172,634 

289,022    Profit  and  loss 810,923         804,957 

33 

Total  ..  ..75,777,817  76,488,543        Total 75,777,817  76,488,543 

a  After  deducting  8144,953  reserve  for  accrued  depreciation,  b  Securities  owned 
include  in  1910  securities  issued  or  assumed,  pledged,  8729,000,  and  securities  of 
proprietary,  affiliated  and  controlled  companies,  unpledged,  8373,232.  c  Miscel- 
laneous investments  include  in  1910  physical  property.  8208,551,  and  securities  un- 
pledged, SI.  d  Of  these,  $6,408,300  common  and  8161,300  pref.  is  treasury  stock 
held  in  trust  by  Trust  Co.  of  America,  e  Of  this,  86,559,600  consists  of  common 
and  pref.  stock  (see  V.  85,  p.  1001);  balance  sundry  investments,  f  Includes  mort- 
gage bonds  in  treasury  (pledged  or  unpledged),  SI, 152, 000  in  1910,  against  $2,957,- 
000  in  1909.— V.  90,  p.  559. 

Chicago  Great  Western  Railroad. 

(Report  for  Ten   Months  ending  June  30  1910.) 

President  S.  M.  Felton  says  in  substance: 

Operating  Revenue. — The  total  operating  revenue  for  the  10  mos.,  as 
compared  with  the  similar  period  of  the  receivers'  operations  in  1908-09, 
show  an  increase  of  $1,182,975,  or  13.16%.  This  revenue  is  the  largest  In 
the  historv  of  the  property. 

The  freight  revenue  for  the  10  mos.  Increased  $920,165,  or  14.47%.  The 
tons  one  mile  of  revenue  freight  increased  10.70%.  The  revenue  per  ton 
per  mile  was  7.10  mills,  compared  with  0.93  mills,  due  to  variations  in 
length  of  haul  and  to  transportation  of  larger  tonnage  of  high-class  commodi- 
ties. The  revenue  per  freight-train  mile  increased  from  $2  17  to  $2  55,  or 
17.51%.  Passenger  traffic  Increased  $172,465,  or  8.76%.  The  revenue 
passengers  carried  one  mile  increased  4.09%;  revenue  per  passenger  per 
mile  was  1.866  cents,  an  increase  of  .038  cent;  total  revenue  per  passenger- 
train  mile  increased  from  $0  83  to  $1  05,  or  26.51%.  These  results  have 
been  attained  notwithstanding  a  decrease  in  passenger-train  miles  of 
402.286,  or  13.51%. 

Expenses. — The  transportation  expenses  were  high,  due  to  an  exception- 
ally severe  winter,  the  coal-miners'  strike  with  its  abnormally  high  price 
for  fuel,  the  switchmen's  strike  at  St.  Paul  and  Minneapolis,  the  improve- 
ment work  which  impeded  the  economical  handling  of  trains,  rapid  expan- 
sion of  business  taxing  the  company's  facilities,  and  increased  wages. 

The  improvements  in  progress  should  soon  admit  of  substantial  reductions 
In  transportation  expenses,  subject,  however,  to  increases  in  the  cost  of 
labor  and  material.  The  reduction  in  number  of  passenger  trains  run 
clTcetcd  a  saving  of  402,286  passenger-train  miles  and  an  estimated  saving 
in  transportation  expenses  alone  of  $165,600.  If  the  September  price  for 
fuel  had  prevailed  throughout  the  ten  months,  the  total  expense  for  loco- 
motive fuel  would  nave  been  $227,700  less  than  it  was.  The  estimated 
additional  annual  expenditure  through  the  increase  in  wages  already  In 
effect  is  $175,000;  requests  for  further  increases  now  under  consideration 
would,  if  granted,  cause  an  estimated  additional  annual  expense  of  $300,000. 

Hire  oj  Equipment. — The  rapid  expansion  of  the  business  caused  pay- 
ments in  excess  of  receipts  for  hire  of  equipment  of  $145,193.  W.th  the 
equipment  as  at  present  ti  is  expected  ti.ui  better  results  will  be  shewn. 

Hates. — Notwithstanding  the  large  increase  in  gross  rev., the  increased  cost 
of  operations  and  the  consequent  small  margin  of  net  profit  made  it  appar- 
ent that  the  transportation  rates  charged  by  the  company  were  not  com- 
pensatory for  the  service  rendered,  and  would  not  permit  the  company 
adequately  to  improve  its  service  and  property,  give  proper  returns  to  its 
stockholders,  and  build  up  a  needed  surplus  through  ensuing  years.  It 
was,  therefore,  sought  to  Increase  transportation  rates.  The  case  Is  pending 
at  this  time  before  the  Int er- State  C       i   era   C  mm  ission. 

Trackage. — On  Nov.  29  1909  contracts  were  canceled  covering  64.94 
miles  of  trackage,  namely:  Stillings  to  Kansas  City,  Mo.,  via  Leavenworth, 
38.25  miles;  Waterloo  to  Denver  Junction.  la.  (leased  from  Waterloo  Cedar 
Falls  &  Northern  Ry.  Co.  for  freight  business  only),  16.37  miles;  St.  Paul 
to  Minneapolis   (Nor.  Pac.  RR.),  9,80  miles:    other,  0.52  miles. 

On  the  same  date  contracts  were  entered  into  for  trackage  rights,  aggre- 
gating 38.21  miles,  viz.:  Beverly  to  Kansas  City.  Mo.,  via.  C.  B.  &  Q.  RR.. 
26.74  miles:  at  Beverly  (C.  R.  I.  &  Pac),  0.14  miles;  St.  Paul  to  Minneap- 
olis (Great  Northern  Rv.),  9.92  miles;  at  Kansas  City,  Mo.  (K.  C.  So. 
Ry.),  1.41  miles.  The  C.  B.  &  Q.  trackage  was  a  temporary  arrangement. 
A  permanent  contract  with  the  Mo.  Pac.  Ry.  Co.  and  the  purchase  of  the 
stock  of  the  Leavenworth  Terminal  Ry.  &  Bridge  Co.  were  consummated 
Aug.  1  1910  (V.  91,  p.  397;  V.  89,  p.  1597).  The  changes  in  the  Kansas 
City  line  reduced  the  total  distance  between  Beverly  and  Kansas  City  from 
38.25  miles  to  30.18  miles;  the  maximum  grade,  eastbound,  from  1.4%  to 
0.4  %  ;  the  maximum  grade,  westbound,  from  1 .4  %  to  0.3%  .  The  contract 
for  trackage  between  Leavenworth,  Kan.,  and  Kansas  City, Mo.  (30.18 
miles),  expires  Aug.  1  2009;  it  affords  connection  with  the  important  freight 
terminals  and  elevator  property  at  Kansas  City  owned  by  the  company, 
with  the  passenger  terminals  now  occupied,  and  with  the  future  new 
Union  passenger  station. 

Reconstruction  and  Maintenance  oj  Way  and  Structures.—  The  work  of 
reconstruction  requisite  for  economical  operation  has  made  substantial 
progress,  the  reconstruction  and  maintenance  during  the  ten  months  ended 
June  30  1910  Including:  Track  re-ballasted,  148.49  miles,  of  which  132  H 
with  gravel;  bridges,  trestles  and  culverts  rebuilt  or  replaced.  3. 870  Iln.  ft.; 
roadbed  widened  and  grades  rectified,  154.02  miles:  ditching.  Ho. 30  track 
miles;  cuts  widened,  327;  material  moved.  325,900  cu.  yds.;  track  re-laid 
with  new  85-lb.  rail.  118.35;  cross-ties  put  in  track  (treated  ties,  120,702; 
untreated,   396,489).    517,191,   equal   to   179.58   miles  of   track. 

Under  the  rules  of  the  Inter-State  Commerce  Commission  the  expendi- 
tures made  necessary  by  depreciation,  which  was  wholly  due  to  conditions 
rriortoSent  l  1909  are  Included  as  rehabilitation  charges  in  th<  Vdaltlons 
and  Betterments"  expenditures  reported  below.  Funds  for  these  expendl- 
ures  were  provided  for  In  the  organization  plan.  (The  report  contains 
charts  and  statements  Illustrating  the  physical  characteristics  of  the  prop- 
erty on  June  30  1910  1 
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ADDITIONS   AND   BETTERMEXTS  FOR   THE   TEX   MONTHS. 
(Additions  $4,534,995;    reconstruction   82,422,184). 
Road  Improvements — 
Additional  main   track    <S69,549)   and  sidings  and  spur  tracks.       $99,3o3 
"Ballast.  872.458  ("additions,"  $6,481):   bridges,  trestles  and  cul- 

verts.   $82,764    ("additions."   84,498) loS'?S7 

Reconstruction  of  roadbed  and  track  (all  "reconstruction") 1,282,764 

Shops,  stations,  water  and  fuel  stations  ($71,600  "additions").-       165,177 

Terminal  yards  (all  "additions") 1'6(,>8'i?° 

Other  road  improvements,   net    ("additions,"   $47,029) 67,2o7 

Rolling  stock  ("additions,"  $2,641,282;  reconstruction,  $877,325)  3,ol8,607 
CHARACTERISE  WE  JUNE  30  1910. 

Ti.li>         Curved       Tangent         L  Del         Ascending Descending 

Miles.    Sum  in  Feet.    Mile*.    Sum  In  I 
J9       302.06       1,101.83        230.44        15,868.2       559.62        16,462.7       613.83 


COMPOSITION  OF  TRACK   (1.445.41  Miles,  incl .  41.52  2d  Track). 

Miles  of  Rail 

56-lb.         60-^6.         "5-/6. 
100  83       251.12       689.17 


—Miles  of  Ballast 

Gravel.      Cinders.     Earth. 


85-26. 

381.41 


Rock.       Gravel.      Cinders.     Earth.       50-lb. 
86.52       1. 145.81       80.58       132.50       22.87 

Equipment. — The  equipment  on  Sept.  1  1909  was  in  poor  condition;  88 
locomotives.  4,269  freight  cars  and  93  passenger  cars  were  on  hand  on  that 
date  requiring  heavy  repairs  or  rebuilding.  Through  the  past  year  the 
l!ght-capac!tv  cars  have  been  retired  from  revenue  service  and  are  being 
cither  sold  or  placed  in  temporary  work  service.  The  equipment  retained 
for  iv\  enue  service  was  taken  into  the  shops  for  rebuilding  as  rapidly  as 
possible.  This  work,  however,  was  not  completed  at  the  close  of  the  fiscal 
year  Twenty  standard  Consolidation  engines,  weighing  187,000  lbs.  on 
drivers  and  with  a  tractive  power  of  46,500  lbs.,  were  delivered  and  20  were 
under  contract  at  the  close  of  the  year.  To  handle  trains  on  the  1%  Made 
the  company  will  have  10  Mallet  engines,  weight  310,000  lbs.  on  the  drivers, 
tractive   power  81,000  lbs.  - 

The  average  expenditure  for  repairs  and  rebuilding  was  $2,211  per  loco- 
motive owned:  per  passenger  car  owned,  $1,135;  per  freight  car  owned, 
S74  51.  There  were  sold  or  destroyed  24  locomotives  and  716  cars  and 
there  were  purchased  24  locomotives  and  2,793  cars.  The  following  new 
equipment,  under  contract,  had  not  been  delivered  up  to  June  30  1910: 
46  locomotives,  10  Mallet,  20  Consolidation,  6  10-wheel  passenger  and  10 
switch;   21  passenger-train  cars  and  488  freight  and  work  ens. 


Inc. 


June  30 
Total  Equipment —      1910. 

Locomotives 3j0         

Total   tractive    power 

(tons) 3,933.4   11.56 

Passenger-train  cars.-         176 


June  30     Inc. 


Total  Equipment —       1910. 

Freight  train  cars 12.599 

Av.  capac.  (tons),  ex- 
cluding cabooses) ..         31 
1 .13  .  Road  service  cars 700 


% 
16.23 


10.66 
83.73 


Terminals. — A  reduction  In  the  minimum  length  of  runs  has  made  neces- 
sarv  new  terminal  laeilities  at  Stock!   n.  111.,  and  at  Com  U  >■ 

The  company  has  purchased  the  freight-house  terminals  at  St.  Paul  and 
Minneapolis  and  the  terminal  yards  and  facilities  at  Boom  Island,  Minneap- 
olis, formerly  belonging  to  the  Wisconsin  Central  Ry.  Co.,  which  furnish 
freight-house  facilities  at  St.  Paul  and  Minneapolis  equal  to  those  of  any 
other  railroad  company.  This  property  covers  29.19  acres  of  ground  and 
includes  10.16  miles  of  trackage. 

Second  Track. — The  plan  for  additional  second  main  track  contemplates 
a  stretch  of  second  main  track  for  a  distance  of  at  least  10  miles  out  of  im- 
portant terminals.  The  total  length  of  additional  second  main  track  under 
construction  this  year  is  21.86  miles.  When  the  above  second  main  track 
.shall  have  been  completed,  the  total  length  of  second  main  track  on  the 
system  will  be  126.54  miles. 

Grades. — The  plan  for  grade  revision  contemplates  the  reduction  of  exist- 
ing grades  between  Stockton  and  Chicago  from  the  present  maximum  of 
somewhat  over  1%  to  a  maximum  of  .7  of  1%,  the  object  being  to  secure 
uniform  train-load  on  the  Eastern  Division  by  so  adjusting  the  grades  that 
a  Consolidation  engine  between  Chicago  and  Stockton  will  handle  the  same 
tonnage  after  the  grade  shall  have  been  reduced  on  that  district  as  the  new 
Mallet  type  engines  will  handle  from  Stockton  to  Oelwein  on  the  present 
grades.  To  accomplish  this  between  Chicago  and  Stockton,  the  existing 
grades  at  23  points  have  been  in  process  of  reduction  during  the  past  year. 

.  Signals. — The  new  automatic  block-signal  installation  now  being 
erected  will  extend  from  Chicago  to  Oelwein,  240  miles.  The  system  in- 
stalled Is  all  electric  direct-current  control,  the  most  improved  type  of 
automatic  electric  block  signals,  giving  protection  on  both  single  and 
double  track.     The  block  sections  will  average  about  2  miles  in  length. 

Capitalization. — The  company  contracted  to  issue  to  the  reorganization 
managers  in  part  payment  for  the  property  acquired  $50,000,000  1%  \iret. 
stock  and  S45.998.900  common  stock;  there  was  Issued  under  this  contract 
to  June  30  1910  S41.021.402  pref.  and  845,245,613  common.  Notice  has 
i  recently  given  by  the  reorganization  managers  that  the  remainder  of 
the  stock  contracted  for  will  not  be  required  or  called  for,  and  that  the 
contract  right  to  receive  this  stock  will  be  relinquished  to  the  company. 
Capital  Stock  (Auth.  Issue,  $50,000,000  Preferred  anrf$46,000,000  Common). 

Issued  to  reorganization  managers $41,021,402  pref.  $45,245,613  com. 

Sold  for  cash 1.100  com. 

"To  be  retired  as  a  liability  on  acc't  of 

not  being  issued  to  reorg,  managers"     8,978,598  pref.  753,287  com. 

The  company  also  issued  to  the  reorganization  managers  in  part  payment 
for  the  property  and  assets  $18,500,000  4%  50-year  gold  bonds.  There 
was  also  assumed  a  mortgage  on  the  Minneapolis  termnials  purchased  from 
the  Wisconsin    Central  RR.  Co.  represented  by  $500,000  3%%  gold  bonds. 

Funded  Debt   June  30  1910 — Total,  $37,232,000,  or  $26,630  per  Mile. 

Outstandina.  Per  Mile. 
Chicago  Great  Western  RR.  1st  mortgage $18,500,0001    $25,369 

Mi nneapolis  Terminal 500,000/ 

Mason  City  &  Fort  Dodge  RR 12,000,000       31,735 

Wisconsin  Minnesota  &  Pacific  RR 6,232,000        22,996 

In  considering  the  funded  debt,  which  Is  moderate,  it  should  be  borne  in 
mind  that  the  mortgages  are  secured  In  part  by  valuable  leaseholds. 

Terminal  Facilities,  &c.  Rented. — The  aggregate  rentals  paid  during  the 
10  mos.  for  the  properties  of  other  companies  necessary  for  terminal  facili- 
ties and  to  connect  up  various  parts  of  the  system  amounted  to  $482,634. 
At  5%  per  annum  this  amount  would  pay  interest  on  an  Investment  of 
$11,583,225,  which  would  be  wholly  Inadequate  to  provide  independently 
owned  facilities.     [The  more  valuable  1  rented  from  other  companies 

are  then  described  at    m     e    n    le      le   gth. —  Ed.] 

Proprietor!/  Companies. — The  company  holds  or  controls  interest  in  pro- 
prietary companies  as  shown  below.  The  following  further  information  is 
given:  (a)  The  lease  of  the  Mason  City  &  Fort  Dodge  RR.  to  the  Chicago 
Great  Western  Ry.  Co.,  dated  April  30  1901,  was  adopted  by  your  company, 
which  accordingly  agrees  to  pay  interest  on  the  lessor's  mortgage  bonds  to 
the  extent  of  the  net  earnings  from  the  leased  property,  as  set  forth  In  the 
ease.  (t»  The  lease  of  the  H  tsc.  Minn.  &  Pac.  RR.  to  the  Chic.  Gr.  West. 
Ry  Co.,  also  dated  April  30  1901,  was  likewise  adopted  by  your  company, 
the  terms  being  as  described  In  "a."  (C)  Under  our  lease  of  the  DeKalb 
&.  Cheat  ■  '  n  hi/,  mo  mortgage),  we  pay  a  nominal  fixed  annual  rental. 
Ul)  The  Omaha  Grain  Terminals  (org.  Nov.  25  1903)  In  Omaha  and  South 
Omaha  are  operated  by  the  Mason  CHj  &  Ft.  Dodge  RR.  under  lease  to 
your  company  and  Include  29.25  acres  of  valuable  city  property,  the  por- 
tions not  yet  occupied  bj  trackage  being  occupied  by  dwelling-houses,  the 
rentals  therefrom  covering  the  carrying  cost.  The  total  cost,  $382,088,  is 
considerably  less  than  its  present  value,  (e)  The  Independent  Elevator  Co. 
(org.  Oct.  28  1904)  owns  a  modern  flre-prool  elevator  of  1,040  000  bushels 
r)  Webster  County  Coal  *  Land  Co.  (org.  May  25  1895)  holds 
487.32  acres  of  surface  grazing  lands  and  1,995.65  acres  of  mineral  rights; 
the  coal  Is  not  now  worked  and  Is  of  uncertain  value,  <</)  The  St.  Charles 
Hotel  &  Park  Co.  (org.  April  1889)  owns  a  23-acre  plea  ure  n  ort.  (ft)  Iowa 
Townsite  Co.  (org.  July  5  1901)  established    13  i  ;.     Its  2,177  acres 

$161,461;     stiles    have   aggregated    8 1  .",(',.032;     unsold.    199.77   acres, 
estimated  selling  value  $50,000.     (i)  Th    lou     Develo  Sept.  30 

1895)  owns  258.34  acres  of  land  and  town  and  city  lots,  &c;   estimated  sale 
value  $150,000. 

Outlook. — The  Immediate  prospects  for  business  as  this  report  goes  to 
press  are  promising.  The  coin  crop  is  out  of  danger  and  the  yield  will  be 
the  largest  In  the  history  of  the  country.  The  wheat  crop  is  much  better 
than  expected;  the  oats  crop  Is  as  large  as  any  previous  crop,  and  everything 
promises  a  heavy  tonnage  for  the  fall  antl  early  winter  months.  The  pros- 
pects for  a  continued  Increase  in  tonnage  depend  from  ycuv  to  year  on  the 
crop  conditions.  With  a  territory  so  favorable  for  crops  as  that  reached 
by  your  line  !n  the  great  States  of  Illinois.  Iowa.  Minnesota  and  Missouri, 
and  the  territory  beyond,  the  Chicago  Great  Western  RR.  has  every 
assurance  of  good  crops.  If  there  are  any  In  the  land.  The  territory  we 
serve  Is  largely  agricultural;  there  Is  not  a  mile  that  is  unproductive.  The 
growth  of  the  cities  on  the  line,  as  far  as  reported  at  this  writing  by  the 
Census  Bureau. shows  an  Increase  in  population  of  31%  over  the  1900Census. 


PAR    VALUE    OF    STOCKS   AND   BONDS    OWNED    JUNE    30    1910. 

(1)  Stock  Pledged  under  4%  First  Mortgage — 

Mason  City   &  Ft.   Dodge  RR.   (entire  stock),  common  stock, 

$19,205,400;    preferred   stock,   $13,635,752) $32,841,152 

Wisconsin  Minnesota  &  Pacific  RR.  Co.   (entire  capital  stock.      5,893,400 
De  Kalb  &  Great  Western  RR.  (entire  stock,  all  of  one  class)  _ .  100,000 

Chic.  Union  Transfer  Ry.Co.  ($40,000  pref.  and  $40,000  com., 
total  Issued  $1,000,000  each);  Minnesota  Transfer  Ry.Co., 
S7.000  i  ital  iss..  5/0,000):  St  Paul  U  i.  Dcnoi  Cj..  $103, <  I  0 
(total  issued,  $932,400);  St.  Joseph  Union  Depot  Co.,  $1,000 
(total  issued,  $10,000);    Iowa  Transfer  Ry.  Co.,  $6,200  (total 

issued ,    $31 ,000) 197, 80O 

Iowa  Development  Co.,  $150,000  (all);  Iowa  Townsite  Co., 
$10,000  (all);  St.  Charles  (111.)  Hotel  &  Park  Co.,  $22,700 
(total  issued,  $28,700);  Iowa  Sugar  Co.,  $12,500  (total  issued, 
$550,000) 195, 200 

(2)  Stock  and  Bonds  Owned  but  Unpledged — 

Entire  $220,600  stock  of  Independent  Elevator  Co.,  $100,000 
stock  of  K.  C.  Term.  Ry.  Co.  (total  issued.  $1,200,000)  and 
$421,000  1st  M.  4s  (out  of  $6,232,000)  of  Wise.  Minn.  &  Pac. 
RR.  Co.;   Chicago  Great  Western  RR.  pref.  stock,  $55,000..         796,600 

(3)  Stocks  Pledged  under  Mason  City  &  Ft.  Dodge  RR.  4  %  Ist.M — 
Omaha  Grain  Terminals  ($100,000);    Webster  County  Coal  & 

Land  Co.  ($400,000) 500,000 


INCOME  ACCOUNT  TEN   MONTHS  ENDING  JUNE  30   1910. 


Operating  Revenue — 

Freight   $7,279,081 

Passenger 2,141,972 

Mail,  express  &  miscellaneous         686,722 
Other  than  transportation  rev.         64 ,007 


Total  operating  revenue. ..$10, 171, 783 

Operating  Expenses — 

Maint.  of  way  and  structures.  $1,296,439 

Maintenance  of  equipment..  1,244,130 

Traffic  expenses 422,857 

Transportation  expenses 4,407,301 

General  expenses 355,649 


Total __   $7,726,376 

Net  revenue $2,445,407 

Outside  oper. — net  deficit 17,675 


Total  net  revenue S2, 427, 732 


Total  net  revenue... 
Taxes 


S2,427,732 
304,722 


Operating  income $2,123,010 

Int.  on  securities,  loans,  &c.         172,085' 
Rentals  and  miscellaneous..  16,348 


Total  income 

Deduct — 
Int.  on  Chic.  Great  W.  bonds 
Int.  on  Mason  C.  &  Ft.  D.  bds. 
Int.  on  Wise.  M.  &  Pac.  bonds 

Other  interest 

Property  rentals  paid 

Hire  of  equipment 


S2 .311,443 


S627.021 
400,000 
193,700 
7,120 
482,634 
145,193 


Total  deductions $1,855,668 

Balance  to  profit  and  loss $455,775 


TRAFFIC  RESULTS — YEARS  END.  JUNE  30  1910,   1909,   1907,  1905 

1909-10.  1908-09. 

Average  mileage  oper..  1.495  1.475 

Gross  operating  revenue. $12, 053, 060  $10,715,816 


do     per  mile  of  roaa_  8,062 

Freight  revenue $8,521,540 

Revenue  tons  one  mile__1189185332 
Avge.  rev.  per  ton  mile.  0.710  cts. 
Av.  tons  all  fgt.  per  tr.m  345.35 

Avge.  capac.  freight  cars  30.64 

Pass    rev.  per  train  mile  $0.84 

Passenger  train  revenue  $3,308,224 
Pass,  carried  one  mile. .138,735,465 
Rate  per  pass,  per  mile.  _  1 .904  cts. 
Av.  pass,  per  pass.  tr.  m.  44 


7,261 

$7,434,148 

1081120854 

0.688  Cts. 

325.84 

28.22 

$0.69 

$3,102,549 

138,134,435 

1.797  cts. 

38 


1906-07. 

1.475 

$11,401,798 

7,726 

$8,259,017 

1141014946 

0.724  cts. 

327.89 

27.43 

$0.71 

$3,114,3  07 

125,308,7  78 

2.050  cts. 

35 


1904-05. 

1,475 

$9,290,787 

6,296 

$6,582,045 

840,368,068 

0.783  cts. 

295.03 

26.99 

$0.6g 

$2,635,26* 

102,511,210 

2.109  cts. 

29 


*  Results  for  1909-10  here  include  operations  of  receivers  for  July  and 
Aug.  1909,  and  of  the  new  company  from  Sept.  1909  to  June  19  10.  Inclusive. 

FREIGHT  TONNAGE  FOR  10  MOS.  ENDING  JUNE  30  1910— PROD  UCTS  OF — 

Agriculture.    Animals.      Mines.         Forests.        Manuf'rs.     Merch.,  &c.     Total. 
1,021,085       364,072        1,092,075       274,241         906,188         273,276         3,930,937 


CONSOLIDATED  BALANCE  SHEET  JUNE  30   1910. 


ASSCtS 

Road  &equip.S117,660,020 
Less  dep'n  res.  153,827  $117 

Seeur.  of  subsid.  cos.  pledged 

Unpledged    

Other  investments — pledged 

Unpledged    

Cash  (Treasurer) 1 

Cash  (reorganiz'n  managers)       3 

Marketable  securities 

Loans  and  bills  receivable.  _ 

Traffic  and  car  balances 

Due  from  agts.  &  conductors 
Miscel.  accounts  receivable. 

Material  and  supplies 1 

Other  working  assets 

Chicago  Great  Western  Ry. 

receivership    (estimated) . 

Advances  (deferred) 

Working  funds,  &c 

Other  deferred  items 


506,193 

117,807 

109.6.S9 

302,701 

277,100 

,418,760 

,685,784 

3,500 

28,038 

86,633 

289.245 

451,613 

,850,112 

135,837 

173,157 

277,603 

7,321 

225,997 


Liabilities — 
Common  stock 

Preferred  stock 

Funded  debt: 

1st  M.  50-yr.  4%  gold  bds. 

Minn.  Term.  3}4<;i  bonds 
M.  C.  &  Ft.  D.  RR.  1st  M.  4s 
W.  M.  &  P.  RR.  1st  M.  4s.. 

Traffic  and  car  balances 

Audited  vouchers  and  wages 

Miscel.  accounts  payable 

Matured  interest  unpaid 

Other  working  liabilities 

Liabilities  Chic.  Gt.  Western 

Ry.  receivership  (est.) 

Unmatured  int.  and  rents.. 

Taxes  accrued 

Operating  reserves 

Other  deferred  credit  items. 
Profit  and  loss 


$45,246,713 
41,021,402 

18,500,000 

500,000 

12,000,000 

5,811.000 

267,460 

1,974,802 

179,482 

8,780 

89,132 

56,115 
383,537 
204 ,064 
230.018 

18.810 
455,775 


.8126,947,090 


Total  ..$126,947,090        Total. 

-V.  91,  p.  1160.  214. 


St.  Louis  Rocky  Mountain  &  Pacific  Co. 

(Report  for  Fiscal  Year  ending  June  30  .1910.) 
Pres.  Henry  Koehler,  St.  Louis,  Oct.  1,  wrote  in  substance-" 

General  Results. — The  year  was  marked  by  steady  development  of  the 
company's  properties  and  increasing  business  in  ail  departments.  The 
gratifying  feature  was  the  larger  tonnage  of  fuel,  principally  coal,  shipped 
from  your  company's  mines  for  domestic  and  steam  cons  umptlon  to  markets 
in  a  territory  much  wider  in  extent  than  at  any  time  heretofore.  The 
railroad  business  is  also  increasing  steadily,  especially  in  the  hauling  of 
freight  other  than  fuel,  and  in  passenger  traffic.  [No  tonnage  figures  or 
details  of  gross  earnings  are  furnished. — Ed.] 

The  gross  earnings  for  the  year  were  $1,974,244,  an  increase  of  $535,198. 
Net  earnings  were  $667,511,  an  increase  of  $211,447,  or  31%.     After  pro- 
viding for  fixed  charges,  expenses,  taxes,  depreciation  and  sinking  fund 
requirements,  there  is  a  surplus  from  the  year's  operations  of  $201,628 
making  the  total  surplus  on  June  30  1910   $586,104. 

Modern  sorting  machinery  has  been  installed  and  the  best  grades  of  lump 
coal  for  domestic  use  are  prepared  by  screening  and  hand-picking  over 
automatic  tables.  These  painstaking  methods,  combined  with  the  inherent 
excellent  quality  of  the  coal,  have  enabled  the  company  to  satisfy  the 
exacting  demands  of  consumers  covering  a  territory  which  embraces  Colo- 
rado,  Kansas,  Texas,  Oklahoma,  Nebraska,  New  Mexico  and  Arizona. 

The  demand  for  coke  has  been  below  normal,  owing  to  the  low  prices  of 
copper  and  other  metals,  which  have  operated  to  curtail  smelter  activities, 
and  in  consequence  the  prices  obtainable  for  coke  have  been  below  the 
average  of  recent  years. 

Reduction  of  Liabilities. — The  floating  debt  has  been  reduced  by  payment 
of  notes  at  and  prior  to  maturity,  from  earnings  without  making  new  loans 
or  renewals,  as  follows:  Car  trust  notes  paid  and  canceled.  $145,000  out  of 
;,  'lie,  hod  issued  three  years  ago:  coupon  gold  notes  paid  and  canceled, 
$150,000  out  of  $723,000  issued  in  1909;  total  notes  canceled,  $295,000. 
No  change  has  been  made  in  the  amount  of  capital  stock  or  bonds  out. 

Improvements. — A  total  of  $94,905  was  expended  during  the  year  for 
additions  and  improvements,  principally  machinery  for  preparation  of  coal, 
houses  for  employees,  equipment  and  railroad  sidings. 

Need  of  Additional  Coal  Mines. — The  rapidly  Increasing  demand  for  fuel 
In  the  great  Southwestern  Territory  which  must  be  served  by  your  com- 
pany's operations  emphasizes  the  need  of  a  larger  productive  capacity  and 
the  establishment  of  new  mines.  Investigations  have  been  carried  on  by 
diamond  drill  and  tunnel  openings  to  develop  new  localities  on  your 
property  outside  of  zone  of  present  workings.  The  results  show  two  widely 
separated  locations,  each  well  adapted  as  a  site  for  a  mining  plant  of  large 
capacity,  and  both  readily  accessible  from  the  railroad. 
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Of  those  the  Potato  Canyon  district  proves  to  be  especially  favorable  tor 
arge  operations,  owing  to  the  tact  that  the  two  upper  veins  of  your  coal 
n eld,  the  PotatoCanyon  and  Tin  Pan  veins,  both  excellent  coking:  coal,  are 
here  found  to  be  In  excellent  physical  condition  and  so  situated  that  both 
can  lie  worked  by  drift  entries,  concentrating;  the  output  over  one  tipple 
and  under  service  of  the  same  power-plant,  and  from  the  same  point,  if 
found  desirable,  the  lower,  or  Raton  coal  vein,  which  is  now  worked  at 
Koehlcr  and  Van  Houten  and  which  underlies  this  entire  coal  field,  can  be 
reached  and  worked  by  means  of  a  shaft  500  feet  deep. 

In  the  Sugarlte  district  Immediately  east  of  the  city  of  Raton  our  investi- 
gations have  resulted  In  outlining  a  large  area  of  cod  of  line  quality  for 
domestic  purposes,  for  which  there  is  a  rapidly  increasing  demand  and  at 
.  <  pi  Ices  than  can  be  realized  tor  other  grades  of  coal.  This  district  Is 
being  further  developed  by  drift  entries  preparatory  to  the  establishment 
of  a  mining  plant  at  a  point  two  miles  from  Raton;  and  beginning;  about 
Oet.  15  1910  will  be  operated  as  a  wagon  mine  to  supply  consumers  in  the 
citv  during  the  time  required  forthe  necessary  development  and  installation. 

Sinking  Fund  and  Depreciation. — Commencing  April  1  1910  an  amount 
equal  to  1  ',,  per  ton  of  coal  mined  has  been  set  aside  each  month  out  of 
earnings  for  a  sinking  fund  for  redemption  of  bonds,  and  will  be  transferred 
to  the  trustee  at  the  close  of  the  year. 

The  total  amount  set  aside  from  earnings  for  depreciation  to  date  is 
$314,625,  while  for  the  fiscal  year  covered  by  this  report  the  amount  is 
$61,855.  These  deductions  are  not  expenditures  and  have  no  connection 
whatever  with  thecostofrepalrsand  maintenance,  but  area  reservation  from 
earnings  for  the  sole  purpose  of  ultimately  replacing  depreciated  property. 
ooK. —  The  managers  feel  decidedly  optimistic  regarding  the  future. 
The  great  Southwest  Is  now  a  Mecca  for  countless  thousands  who  come  in 
quest  of  cheaper  and  bettor  lands  for  farming  purposes.  Development  is 
going  on  at  a  pace  unchecked  by  temporary  adverse  conditions  in  Eastern 
financial  centres.  The  country  served  is  increasing  In  population  by  leaps 
and  bounds,  which  foreshadows  an  equally  rapid  increase  of  business  in 
coal  and  coke  and  In  railroad  traffic. 

The  agricultural  development  In  the  territory  tributary  to  the  road,  by 
construction  of  irrigation  works  as  well  as  the  extension  of  farming  opera- 
tions in  the  mountain  valleys  and  lands  along  the  foot-hills,  promises  fur- 
ther increase  of  traffic  from  that  source.  Some  additional  business  may 
also  be  expected  from  new  mining  operations  In  the  Baldy  and  Elizabeth- 
town  districts  and  from  the  recent  construction  and  improvement  of  wagon 
roads  to  Taos  and  other  points  within  reach  of  the  present  terminus  of 
Ute  Park. 

INCOME    ACCOUNT    FOR     YEARS    EXDIXG    JUNE    30. 


1909-10. 

Gross  revenue $1,974,2  I  1 

Cost,  expenses  &  taxes. .    1,306,733 


Net   income $667,511 

Interest  charges $391,045 

Other  deductions 10,071 

Reserved  for  depreciation 

and  renewals 61,856 

Reserved  to  redeem  bds__  2,911 

SSJ  

Surplus S201.628 


1908-09. 
$1,439,045 
982,981 

$456,064 

$356,935 
24,752 

79,307 


1907-08.  1906-07. 

$1,535,996      $1,127,234 

1,006,587  650,735 


$529,409 

$386,548 

17,144 

106,508 


$476,499 

$314,258 
19,930 

35,398 


def.$4,930 


$19,209  $106,913 


(OX  SOLI  DATED  BALANCE  SHEET  JUNE  30. 


Assets — 

Property  &  equip- 
ment (cost) 18 

Other  Investments 

"First  mtge.  bonds 
pledged" 

"First  mtge.  bonds 
owned" 

Cash    

Notes  receivable.. 
Accts.  receivable. 
Coal  and  coke  on 

hand 

Sundry  accounts.  _ 
Mat'ls  &  supplies. 

Real  estate 

Other  assets 


1910.              1909.                                                    1910.  1909. 

S                    S               Liabilities —                 S  S 
St.L.R.M.&P.Co.— 

s92.747   IS. 460. 950        Common  stock.10. 100,000  10,000.000 

300,341         283.340        Preferred  stock-    1,000,000  1,000,000 

7,500,000 

8915,800       Sec'd  coup. notes      573,000  723,000 

143,000 
60,264 
20,000 
55,836 

175,012 
6,831 

244,874 

384,476 

"Total 20,424,041  20,314,193        Total ..20,424,041  20,314.193 

St.  Louis  Rocky  Mountain  &"Pociflc  Ry.  Co.  guarantees  principal  (S105.000)  and 
interest  on  first  mtge.  7%  ten-year  gold  bonds  of  the  Cimarron  &  Northwestern  Ry. 
This  guaranty  is  secured  by  first  lien  on  22  miles  of  star.dard-gauge  railroad,  etc. 


482,000 
193,664 
166,600 
260,924 

6,081 

7 ,365 
99,556 

"lV.763 


319,562 

4,481 
186,455 

6,801 
7,286 

76.500 
17,804 
35.214 


Liabilities — 

St.L.R.M.&P.Co.— 
Common  stock.10 
Preferred  stock.  1 
First  mtge.  bds.  7 
Sec'd  coup. notes 

St.L.H.M.&P.Ry. 
car  trust  notes. . 

Vouchers  &  wages 

Notes  payable 

Accounts  payable. 

Accrued  interest.. 

Sundry  accounts- . 

Reserved    for    de- 
preciation   

Sinking  fund 

Surplus 


1910. 
S 

100,000 
000,000 
500,000 
573,000 

61,000 
140,734 

60,000 

4,643 

176,020 

5,004 

314,625 

2.911 
586,105 


a  Pledged  as  collat.  under  secured  coupon  notes  due  April  1  1910,  1911,  1912. 

Note. — Pres.  Koehlcr  writes:  "Last  year's  'consolidated'  balance  sheet 
included  assets  and  liabilities  cf  the  St.  Louis  Construction  &  Equipment 
Co.  Items  relating  to  this  construction  company  were  not  included  In  the 
balance  sheet  this  year.  The  construction  company  owns  $433,800  bonds 
of  the  St.  Louis  Rocky  Mountain  &  Pacific  Co.,  which  were  made  a  part 
of  the  bonds  reported  in  the  assets  in  last  year's  consolidated  statement. 
The  balance  sheet  this  year  shows  the  actual  condition  of  the  St.  Louis 
Rocky  Mountain  &  Pacific  Co.  and  Us  active  subsidiary,  the  St.  Louis 
Rocky  Mountain  &  Pacific  Ry.  Co.,  excluding  all  items  of  other  related 
corporations,  in  order  to  avoid  confusion  and  unnecessary  bulk. — V. 
91,   p.    1161. 

Gulf  &  Ship  Island  RR. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

President  J.  T.  Jones  of  Buffalo,  N.  Y.,  on  Sept.  30  wrote: 

General  Results. — Industrial  conditions  in  Southern  Mississippi  have  im- 
proved to  such  an  extent  that  both  gross  and  net  operating  receipts  make 
a  much  more  favorable  showing  than  for  the  previous  fiscal  year.  Earnings 
from  freight  increased  from  $4,578  to  $5,062  and  earnings  from  passengers 
increased  from  $1,146  to  $1,339  per  mile  of  road.  The  freight  earnings 
averaged  1.739  cts.,  as  against  1.715  cts.  per  ton  In  1908-09  per  mile,  and 
passenger  earnings  averaged  2.831  cts.,  as  against  3.046  cts.  per  passenger 
per  mile.  The  percentage  of  operating  expenses  and  taxes  to  gross  operat- 
ing revenues  was  69.05,  as  compared  with  78.39  for  the  previous  year. 

During  the  fiscal  year  there  were  delivered  to  connections  and  to  the 
Gulfport  Pier  40,717  loaded  cars,  as  against  36,353  loaded  cars  in  the 
previous  year,  the  increase  being  4,364  cars,  or  12%  .  The  number  of  loaded 
cars  received  from  connections  during  the  fiscal  year  was  22,942,  as  com- 
pared with  20,175  in  the  previous  year,  an  increase  of  2,767  cars,  or  13.71  % 

Gulfport  Harbor. — The  exportation  of  lumber  through  Gulfport  Harbor 
showed  a  very  substantial  increase,  the  total  for  the  year  being  276,127,000 
feet  (est.  value  $6,903,175),  as  compared  with  212,787,000  feet  for  1908-09 
and  306,374,000  feet  for  1906-07,  the  total  amount  of  lumber  exported 
reaching  a  higher  level  than  in  any  previous  year  except  1906-07. 

Exports  of  other  commodities  continued  to  show  favorable  increases,  the 
net  registered  tonnage  being  54,961,  as  against  31,706  for  the  previous 
fiscal  year.  These  exports  Include  32,663  barrels  of  rosin,  22,800  creosoted 
cross-ties,  7,818  bales  of  cotton  and  336,000  lbs.  of  cottonseed  meal,  to- 
gether with  other  commodities  that  indicate  an  increasing  and  more  diversi- 
fied export  tonnage.  Imports  for  the  fiscal  year  include  3,092  tons  of 
phosphate  rock  and  1,528  315  gallons  of  creosote  oil. 

Capital  Stock. — During  the  year  $250,000  of  new  capital  stock  was  issued 
and  sold  to  stockholders  at  par,  increasing  the  amount  authorized  and  out- 
standing to  $6,750,000. 

Bonds. — The  funded  debt  was  decreased  by  the  payment  of  $250,000  of 
Mtge.  6%  gold  bonds  maturing  April  1  1910.  Of  the  first  refunding  and 
terminal  bonds  $66,000  were  bought  and  deposited  with  the  trustee,  in- 
creasing the  bonds  held  for  the  sinking  fund  to  $343,000. 

Rails. — 75-lb.,  156.16  miles:   65-lb.,  38.70  miles:   56  and  60-lb.,  112.14  m. 

Accounts. — The  form  of  balance  sheet  has  been  slightly  modified.  The 
reserves  for  maintenance  of  property  (replacement  reserve,  $8,137;  and 
depreciation  reserve,  $155,759)  which  have  heretofore  been  carried  as  a 
liability,  are  now  deducted  from  cost  of  property.  This  results  in  showing 
a  decrease  in  property  accounts,  regardless  of  the  fact  that  property  was 
Increased  by  the  expenditure  of  $37,775  88  in  improvements.  For  the  pur- 
pose of  comparison,  the  results  for  1909  have  been  recast  along  same  lines. 


OPERATIONS  AND  FISCAL  RESULTS. 

1909-10.  1908-09.  1907-08. 

Average  miles  operated.  _              307  307  307 

Operations — 

Passengers  carried 538,605  479,084  571,246 

Passengers  carried  1  mile.14,519,085  11,551,519  14,439,262 

Rate  per  pass,  per  mile..   2.831  cts.  3.046  cts.  2.964  cts. 

Tons  freight  moved 1,276,250  1,115,663  1,197,331 

Tons  freight  moved  1  m*. 89, 389, 269  81,972,402  91,406,165 

Rate  per  ton  per  mile  *. .   1.739  cts.  1.715  cts.  1.662  cts. 

Av. train  load, rev. (tons) _               273  254  257 

Earns,  per  pass,  train  m_           $0.95  $0.79  $0.94 

Earns,  per  fgt.  train  mile          $4.75  $4.36  $4.28 

Gross  earnings  per  mile. _         $6,821  $6,102  $6,733 

Gross  earnings —                      $  $  $ 

Freight 1,554,182  1,405,593  1,518,881 

Passenger 411,016  351,882  428,008 

Mail,  express  and  misc..         88,085  82,623  85,9281 

Other  than  transports..         40,793  33,096  34,060/ 

Total  oper.  revenue. .-   2,094,076  1,873,196  2,066,878        2,483.545 

Operating  expenses — 

Maintenance  of  way,  &c_       365,841  395,266  508,385] 

Maintenance  of  equipm't.       316,238  278,440  345,416 1 

Traffic  expenses 17,633  15,899  15,710f      1,771,272 

Transportation  expenses.       595,521  630,819  712,9541 

General   expenses 89,162  86,794  101,460] 


1906-07. 
307 

669,732 

18,347,549 

2.849  cts. 

1,449,404 

107,817,374 

1.697  cts. 

258 

$1.30 

$4.38 

$8,090 

$ 

1.830,109 

522,670 

130,766 


Total 1,384,396 

Per  cent  of  oper.  exp.  & 

taxes  to  oper.  revenue.  (66.12) 

Net  earnings 709,680 

Taxes    61,490 


1,407,218        1,683,925        1,771,272 


Operating  ircome. 
Other   income 


Total  income 

Deduct — 

Interest  

Sinking  fund 

Hire  of  equip.,  rents,  &c. 


Total  deductions 371,021 

Balance  for  year sur.291,339 

Dividends,  4% 262,500 


648,190 
14,170 

662,360 

306,838 
49,840 
14,343 


(75.12) 

465,978 

61,217 

404,761 
7,702 

412,463 

331,487 
49,840 
26,478 

407,805 

sur.4,658 

242,500 


(81.47) 

382,953 

46,334 

336,619 
27,064 

363,683 

310,547 
49,840 
11,064 

371,451 

def. 7,768 

240,000 


(71.32) 

712,273 

38,955 

673,318 
26,826 

700,144 

259,243 
49,840 
73,589 

382,672 

sur.  317,472 
240,000 


*  Not  including  company's  freight. 


CONDENSED  BALANCE  SHEET  JUNE   30. 


Assets — 
Road  and  equip. *13 
Mat'ls  &  supplies. 
Cash   

Cash  in  transit 

Cash,  finan.  agents 

Bills  receivable 

Agts.  &  conductors 
Accts.  receivable. 
Unexpired  insur'ce 

Sinking  fund 

Unearned   interest 

on  car  trust  notes 

Miscellaneous 


1910. 

1909. 

s 

s 

,768,202 

13.891.323 

153,971 

151,101 

0.712 

22,129 

21,831 

25,872 

125,900 

129,245 

869 

5,240 

22,726 

9,481 

244,426 

135,714 

10.345 

8,980 

352. 17S 

284,718 

2.251 

13,533 


7. OWN 


Total 


Liabilities — • 

Capital  stock 

Funded  debt 

Securities  due  for 

construction 

Car  trust  notes 

Unpaid  pay-rolls . . 
Int.  due  on  bonds . 
Acer.  int.  on  bonds 
Vouchers  &  accts. 

Bills  payable 

Accrued  taxes 

Unpaid  dividends. 

Sinking  fund 

Res.  forest,  liabil's 

Surplus  

Miscellaneous 


1910. 

6,750,000 

5,500,000 

1,240,000 

140,000 

57,967 

125,960 

7,500 

170.701 

75,000 

24,136 

1,500 

377,098 

103,155 

123,497 

27,178 


1909. 

S 

6,500,000 

5,750,000 

1,240,000 

255,424 
56,257 

128,150 
1 1 ,250 

180,872 

25.000 

21,765 

500 

309,638 

117,792 
62.764 
17,341 


14,723,753   14,676,753        Total 14,723,753   14,676,753 


*  A£ter  deducting  reserve  for  accrued  depreciation  of  road,  8444,033;  of  equip- 
ment, $508,047.— V.  91,  p.  1095,  655. 

Tonopah  &  Goldfield  Railroad  Co. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
Pres.  M.  B.  Cutter,  Phila.,  Sept.  28,  wrote  in  substance: 

General  Results. — Owing  to  the  continued  depression  in  mining  develop- 
ments in  Nevada  for  the  first  six  months  and  the  slow  return  to  activity  of 
same  during  the  latter  half  of  the  year,  the  gross  earnings  decreased  $120,- 
799,  equal  to  13.27%:  net  earnings  decreased  $24,356,  equal  to  8.93%; 
operating  expenses  were  reduced  $96,443,  equal  to  14.15%  .  In  our  opinion 
we  have  reached  the  low  mark  and  from  now  on  can  expect  a  moderate  in- 
crease in  gross  earnings.  This  increase,  however,  will  depend  somewhat 
on  the  general  conditions  throughout  Nevada,  which  now  give  evidence 
of  increased  activity  in  the  mining  developments. 

Shops.  &c. — Our  shops  having  been  destroyed  by  fire  on  June  28  1909, 
it  was  decided  to  change  the  location  of  both  shops  and  general  offices  to 
Goldfield.  When  the  new  shops  are  in  operation  there  will  be  a  considerable 
saving  in  the  cost  of  maintenance. 

Status. — All  debts,  many  of  them  old  ones,  have  been  paid  off,  and  all 
current  obligations  have  been  met  during  the  past  year,  so  that  with  the 
commencement  of  the  new  fiscal  year  we  start  off  'without  any  debts  or 
obligations  other  than  those  incurred  in  current  operations. 

Manaoement. — During  the  year  the  following  official  changes  took  place: 
M.  B.  Cutter  elected  Pres.  and  Gen.  Mgr.,  vice  Thos.  M.  King,  Chairman, 
resigned:  R.  H.  Rushton,  Vice-Pres.  and  Treas.,  died  Jan.  22  1910:  C.  A. 
Higbee  elected  Treas.,  vice  R.  H.  Rushton;  Samuel  Bell  Jr.  elected  direc- 
tor, vice  Thos.  M.  King,  resigned;  George  Wingfield  elected  director,  vice 


R.  H.  Rushton. 

Operating  Revenue- 
Freight  

Ore    

Passenger 

Mail,  express,  &c 


INCOME  ACCOUNT. 
1909-10.  1908-09. 


$354,019 

245,028 

136,876 

52,682 


$374,444 

288,172 

192,233 

55,170 


1907-08. 

$582,735 

523,499 

327,937 

83,405 


1906-07. 

$1,186,931 

549,897 

571,684 

78,063 


Total 

Operating  Expenses — 
Maintenance  of  way,  &c. 

Maint.  of  equipment 

Transport'n  and  traffic. 
General 


$789,205  $910,019      $1,517,577      $2,386,574 


Total 

Per  cent  expenses  to  rev. 

Net  earnings 

Taxes    

Operating  income 

Other  income 


$75,214 

111,457 

326,503 

71,966 

$585,140 

(74.14) 

$204,065 

36,235 

$167,830 
3,772 


$90,756 

116,931 

411,662 

62,234 

$681,583 
(74.89) 

$228,436 
45,851 

$182,585 
3,165 


§171,414 

169,611 

669,898 

72,887 

$1,083,810 

(71.42) 

$433,767 

55,419 

$378,348 
1,946 


$285,900 

152,107 

783.654 

74,652 

$1,296,313 
(54.32) 

$1,090,261 
35,602 

51,054,659 
7,099 


Total  net  income 

Deductions — 

Interest  on  bonds $52,830 

Hire  of  equip., rentals, &c.        "12,113 

Sinking  fund r78,925 

Stock  Nev.  Mob.  Trans. 

Co.  charged  off 

Accounts  charged  off 

Improvements" 

Dividend  on  pref.  stock. 
Dividend  on  com.  stock.  

Total    deductions $143,868 

Balance,  surplus $27,734 

*  Hire  of  equipment,  rentals,  &c, 
$3,447;  rental  of  leased  tracks,  $7 
rents  paid,  $51 . 

x  Includes   $39,462  50   paid    Nov. 
Dec.  1  1910  to  retire  $77,000  bonds 

li  Dividends  In  1906-07  include  30$ 
each  paid  Nov.  1  1906,  Dec.  20  1906 


$171,602  $185,750  $380,294      SI, 061, 758 


$57,450 
22,846 
78,925 


$63,417 
39.193 
78,925 


$66,684 

78~,925 

9,000 

9,033 

5  5.058 

.. .1/(30)150,000 

__      _ 0]  195.000 

$159,221  $181,536  $863,700 

$26,529  $198,758  $198,058 

,  Includes  In  1910  hire  of  equipment. 

,417;    Interest   and   discount,    $1,19    : 

30   1909   and   same  anoint   pav  I   e 

,  on  both  classes  of  stock,  viz.:    1 
and  April    J190  — eich  dat '. 


rnv> 
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Assets — 
Road  &  equipment  _a3 
Dwelling    houses    at 

Tonopah  

Securities  in  treasury 
Marketable  securities 

Cash  on  hand 

Cash  in  transit 

Due  from  individuals 

and   companies 

Traffic  balances.  itc. 

Due  from  agents 

Bills  

Materials  i  supplies. 
Deferred  debit  items 


BA  L 

1910. 

s 

704,397 

12,675 
350,000 

•100 

- 

13,017 

3,887 

13.311 
6,423 

50,942 


AXCK  SHEET  JUNE  30. 

1909.  191 

S  Liabilities— 

243    Preferred  stock 500 

i  lommon  stock 1,650 

r5    First  mi  I    Is   1,192 

350,000  Bills  payable 

400 

31,508 
s  us 


noil 
000 
000 


52.633 
31,969 
13,720 
o.-n';; 
204 
32,421 


Total 4,382,075  4.437,614 


Vouchers    46,198 

Wages 21.059 

Traffic.  &c,  balances  33.770 

Divs.  uncollected 1.443 

Accrued  rents,  &C-.  3,555 

Accrued  taxes 17,459 

Miscellaneous 15,375 

Sinking  fund 39,463 

Deferred  credit  items  22 ,69 1 

mdloss &839  0  i  ' 


1909. 
S 

500,000 
i  650  000 
1,269,000 

:.-,.  000 
37,119 
24.207 
3S.1S1 

1.443 

6,256 
18,014 

9,928 
39,463 

5,260 
763,743 


Total 4,382,075  4,437,614 


a  After  deducting  reserve  for  accrued  depreciation,  8130,670. 

&  After  err  i  1st  M.  bonds  canceled  i      1  reti  ed  In  L909  and  i  iri   us 

minor  adjustments  amounting  to  S19.151,  and  dedui   In  o  istlj 

applicable  to  pri  >r  peri  ids  i       S48.566.  -V.  91,  p    1027 

Coal  &  Coke  Railway  Co. 
port  for  Fiscal   )  ling  June  30  1910.) 

Pres.    II.    G.    Elkins,    Elkins,    W.    Va.,    Aug.   9   wrote: 

Earnings. — The  net  earnings  from  railway  operations  were  S292.121, 
which  was  an  Increase  of  S69.607.  Deducting  taxes,  the  net  income 
was  $250,121.  In  other  words,  the  company  earned  from  railway  opera- 
tions alone  within  521,118  of  enough  to  paythe  interest  on  Its  outstanding 
bonds  and  other  obligations.  This  deficiency,  however,  was  more  than 
made  up  by  the  coal  department,  the  clear  profits  from  which  were  $41,501, 
leaving  a  surplus  above   interest  charges  of  $21,223. 

The  Court  of  Appeals  of  West  Virginia  held  the  2-cent  passenger  rate  law 
to  be  constitutional,  but  concluded  that  to  apply  it  to  the  Coal  &  Coke  Ry. 
would  be  confiscatory.  The  3-cent  rate  was  therefore  restored  on  June  24 
1909.  and  the  effect  can  be  seen  In  the  Increase  of  passenger  receipts  of  over 
$36,000,  or  nearly  30°;,. 

There  was  an  increase  in  the  earnings  from  coal  freights  of  843,769,  or 
about  38%.  During  the  past  year,  with  general  conditions  Improved,  the 
company's  returns  from  car  service  arose  from  382,134  to  8135,770,  an  In- 
crease of  65%.  With  the  increase  of  earnings  came  enlarged  expenses, 
but  the  net  gain,  as  before  stated,  was  869,607,  or  31.3%.  In  the  coal 
department,  although  prices  during  the  year  were  quite  low,  the  volume 
of  business  was  good  and  the  tonnage  considerably  larger  than  In  1909. 

Tonnage. — The  Increase  in  freight  hauled  was  from  774,738  to  949,132 
tons,  or  22.7%.  Of  this  traffic.  85.7%  originated  on  the  line  of  the  road 
and  14.3%  came  from  connecting  roads.  The  traffic  from  connecting  roads 
has  Increased  as  follows:  1907,  36,350,  or  5%  of  total;  1908,  64,864,  or 
8.5%  of  total:    1909.   107,305.  or  13.8%:    1910,  135,678,  or  14.3%. 

01  the  entire  tonnage  for  the  year  coal  and  coke  comprised  60.66%,  an 
increase  of  4.85%,  and  lumber  and  kindred  products  29.74%,  a  decrease 
of  5.48%.  Coal  and  lumber  constituted  about  90%  of  the  freight,  which  is 
practically  the  same  proportion  as  for  the  two  preceding  years.  There  has 
been  an  Increase  each  year  in  the  volume  of  business  since  the  opening  of 
the  road:  considerably  larger  for  last  year  than  in  any  previous  year,  as  is 
shown  by  the  following  figures:  1907,  719,223  tons:  1908,  736,129  tons; 
1909,  774,738  tons;     1910,    949,132  tons. 

Exceptional  Payment  under  Lease  of  Daiis  Colliery  Co. — The  first  five  years 
of  the  lease  of  the  Davis  Colliery  Co.  closed  on  Jan.  1  1910.  It  is  provided 
In. the  lease  that  during  that  period  only  so  much  as  may  be  earned  of  the 
rental  stipulated  shall  be  paid  yearly,  but  if  not  earned  in  any  one  year 
and  at  the  close  of  the  five  years  the  total  rental  for  that  entire  time  has 
been  earned,  then  there  should  be  paid  to  the  stockholders  the  difference 
between  what  they  had  received  and  the  entire  amount  of  the  rental  for 
the  five  s  ■  ars.     This  ma  i  for  the  reat:-r  than  it  will 

hereafter  be.  the  amount  b     ■  .   at     -  '  •    n    mnti  11/. 

Improvements. — Improvements  to  roads  and  buildings  were  made  during 
the  year  to  the  extent  of  $59,593;  818,758  for  ballasting  portions  of  the 
road  not  heretofore  fully  ballasted,  and  for  the  greater  cost  of  new  rails  laid 
of  a  heavier  type  than  for  the  old  ones  replaced.  There  were  built  5  new 
cabin  cars,  and  new  bolster  sills,  &c.,  were  placed  upon  380  box  cars,  all 
at  a  total  cost  of  $61,497;  78  freight  carswere  rebuilt,  costing  832,588,  and 
charged  to  "replacement  account." 

Sutton  Branch. — The  extension  from  Gassaway  to  Sutton,  6H  miles,  was 
completed  during  the  year,  and  trains  began  running  Jan.  10  1910.  Two 
trains  carrying  passengers  are  operated  in  each  direction  daily,  and  there  is 
a  fair  amount  of  travel  between  the  two  plac 

Elk  &  Little  Kona»ha  RR. — The  Inter-State  Cooperage  Co.  owns  a  large 
tract  of  oak  timbe-  in  Braxton  County.  In  order  to  develop  this  they  are 
building  the  Elk  &  Little  Kanawha  RR.  from  Gassaway,  22  miles  to  and 
through  their  property.  They  have  purchased  ground  at  Gassaway  for  a 
terminal  station  and  a  connection  with  the  Coal  &  Coke  Ry..  as  well  as  for 
a  cooperage  plant.  It  is  expected  the  road  will  be  In  operation  the  coming 
year  and  will  be  a  valuable  feeder  to  your  road. 

Coal  Lands  Owned.  —The  company  has  In  Its  coal  properties  a  valuable 
asset  and  Its  line  was  laid  so  as  to  transverse  this  coal-field.  The  railroad 
owns,  in  round  numbers,  100,000  acres  of  coal  lands  and  coal-mining  rights, 
all  carei  .  cted  within  actual  coal  areas,  along  its  route,  In  Randolph, 

Barbour,  Upshur,  Lewis.  Gilmer  and  Braxton  counties,  W.  Va.  In  prac- 
tically all  of  these  coal  lands  the  measures  are  above  water-level  and  the 
coal  easily  and  economically  mined   by  drift.     The  character  and 

extent  of  the  seams  have  been  well  established.  Among  them  are  the 
Plttsbun  Vlasontown,   Mahoning,   Upper  Freeport,    Kittaning 

and  New  Liver  seams.  In  addition  to  their  steam-producing  qualities 
most  of  them  are  also  excellent  coking  coals. 

Dr.  [.  i      White,  S  ate  Geolo  ;l      of  West  Virginia,  in  speaking  of  the  coal 
of  this  see! ion,  says:  "The  character  of  the  Pittsburgh  seam  coal  within  this 
area  is  differ,  at  fro       as  type  in   the  Fairmont  and  Clarksburg  districts 
being  much  hardei   and     leldln  reat  percentage  of  large  blocks,  which 

would  bear  shipment  with  a  minimum  of  waste  in  fine  coal  The  coal 
presents  a  handsome,  rich  black  appearance,  and,  so  far  as  the  appearance 
and  analysis  count,  contains  less  sulphur  and  other  impurities  than  in  the 
Fairmont  region.  The  coal  Is  rich  In  volatile  matter,  and  the  fine  coal 
made  in  mining  would  yield  excellent  coke.  The  Upper  Freeport  seam 
affords  a  splended  steam  and  domestic  fuel,  with  no  Injurious 'quality  of 
ash.  sulphur  or  other  impurities  wht-n  properly  mined.  If  we  count  only 
1,000  tons  per  acre  for  each  foot  of  thickness,  we  .shall  have  for  this  region 
the  enormous  figure  of  eight  billions  of  tons,  at  least  half  of  which  could 
be  mined  above  draihai 

Coal  Properties  oj  Doris  Colliery  Co. — The  railway  company  has  what  Is 
virtually  a  perpetual  lease  of  all   thi    properties  of  the  Davis' Colliery  Co 
and  the  latter  is  conducted  prai     cal  the  coal  department  of  the  rali- 

way.  It  markets  the  products  not  o  il  fri  the  minis  on  the  coal  lands 
of  the  railway  but  on  its  own  as  well,  and  the  profit  from  both  sources 
above  the  rental  accrues  to  the  railway.  The  Davis  Colliery  Co  owns 
about  25,000  acres  of  coal  lands  and  coal-mining  rights  in  the  well-known 
Roaring  Creek  coal-field  In  Randolph  and  Barbour  counties  It  Is  the 
largest  operator  In  that  region,  and  one  of  the  leading  mining  companies 
of  the  State.  At  Coalton,  15  miles  from  Elkins  on  the  Roaring  Creek  & 
Bellngton  RR.,  now  a  part  of  the  Coal  &  Coke  Ry.,  is  situated  Its  principal 
plant.  It  is  of  recent  construction,  and  is  provided  with  all  the  modern 
machinery  for  mining  coal  and  manufacturing  coke.  The  daily  capacity 
of  this  plant  is  2.000  tons  of  coal  and  450  tons  of  coke.  The  company  also 
has  two  plants  near  by, on  the  Western  Maryland  Ry .,  one  at  Harding'  with 
a  daily  capacity  of  1,000  tons  of  coal  and  150  tons  of  coke,  and  one  at 
Junior,  witli  a  daily  capacity  of  500  tons  of  coal  and  100  tons  of  coke. 
These  three  plants  ,  tl  erefore,  capable  of  producing  dally  3,500  tons  of 
coal  and  700  tons  of  coke.  The  Davis  Colliery  Co.  has  Its  own  soles  offices 
at  Philadelphia.  Columbus  and  Elkins,  and  branch  offices  In  Baltimore 
St.  Louis  and  Milwaukee. 

There  are  15  or  16  coal-mlnlng  companies  on  the  line  of  the  road  operating 
some  20  mines.  At  the  eastern  end  they  mine  the  Freeport  vein,  and  on  the 
Charleston,  or  Elk  Ri\  er  Division,  they  produce  both  cannel  and  splint  coal 

Market  for  foal.  —The  Coal  &  Coke  Ry.  Co.,  in  its  geographical  location, 
is  fortunate  in  having  a  market  both  east  and  west  for  the  coals  and  coke 
produced  on  Its  line.  It  readies  the  lakes  and  other  points  In  the  Middle 
and  Western  States  as  well  as  the  Eastern  seaboard  by  the  Baltimore  & 
Ohio  and  Wabash  systems  on  the  north  and  the  Kanawha  &  Michigan 
(Ohio  Central  Lines)  and  Chesapeake  &  Ohio  on  the  south. 


RESULTS  FOR    YEARS  ENDING  JUNE  30. 


1909-10. 
Passengers  carried      281,553 
do       lmile...   5,830,675 
Rate  per  passenger 

per  mile. _ 2.75cts. 


1908-09.    I                                       1909-10.  1908-09. 

269.152    rons  fr't  carried.        "949,132  77:.. no  I 

6,201,416  Tons  1  mile 72,763,206  51,590,642 

Hate  per  ton  per 

2.00  cts.  I     mile 0.77  cts.  0.95  cts. 

o„*.oncludes  blt»minous  coal.  487,466  tons:  coke,  88,223;  products  of  agriculture, 
30,42.>;  forest  products,  282,344;  manufactures,  36,143;  merchandise,  10,129; 
miscellaneous,   14,404. 


1909-10. 
Earnings —  s 

Passenger   _ 160,309 

Freight    557,081 

Car  service __ 135,770 

Mail,  express  and  misc. .  29,031 

Gross  earnings 882,792  717,308 

Expenses — 

Maintenance  of  way 127,723  107,437 

Maim,  of  equipment 199,135  161,480 

Traffic  expenses 11,152  9,896 

Conducting  transport'n.201,743  175,938 

General  expenses 26.072  25,341 

Car  service 24,846  14.702 


1909-10. 1908-09. 
S               S 
Net  railway  department. 292, 121  222,514 
Net  coal  department a69,184    


Total 361,305  222,514 

Less  taxes 42,000     42,000 


Net  earnings .319,305  180,514 

Dividends  received 840  840 


Total  net  earnings 320,145  181 ,354 

Coupon  and  other  int. ..27 1,239  242,304 
Rental  Davis  Coll.   Co., 

previous  years 27,683    


Total  oper.  expenses.. 590, 671   494,794        Total  deductions  .        298,922  242,30: 
P.  c.  expenses  to  earnings   (66.9)      (68.8)    Balance sur21,223df60,95 

a  Net  earnings  of  coal  department  in   1909-10,  8149,184;  rental.  $80,000;  net 
income,  309,184;  in  1908-09,  816,280,  offset  by  the  same  amount  of  rental. 


GENERAL  BALANCE  SHEET  JUNE   30. 


Assets — 
Real  est.  &  stocks.  17 
Road  &  improv'ts 

Equipment 

Davis  Colliery  Co. 
Material  on  hand. 
Cash  on  hand,  &c_ 

Car  service 

Interline  freights. 
Agts.  &  conductors 
U.  S.  moil  service. 
Elkins  extension.. 
Rowlesb'g  survey. 
Other  open  ace ts .  _ 
Res.  fund  for  taxes 
Gass.&SuttonRR. 
Profit  and  loss 


1910. 

1909. 

S 

S 

17,870,865 

17,858,665 

5,693,366 

5,500,158 

1,824,856 

1,038,482 

180,821 

159,359 

110.572 

121.095 

20.476 

12.109 

13,446 

12.067 

24,539 

21,432 

6,318 

4,447 

1,064 

670 

21,686 

4,285 

7s,i;:h; 

48,419 

3,797 

28,651 

238,099 

259,322 

Total  ... 
-V.  91,  p. 
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.26,092,886  25,664,936 


Liabilities — 

Capital  stock : 

Mortgage  bonds. . 
Equip,  obligations 

Bills  payable 

H.  G.  Davis,  open 

account 

Other  open  accts. 

Wages 

Certified    vouchers 
Replacement  fund 

Agents'  drafts 

Davis  Colliery  Co. 

(rental) 

Res.  fund  for  taxes 
Overdraft  in  bank 


1910. 

$ 
,000,000 
,031,000 
371,474 
,333,287 

135,000 
70  11112 
42,343 
48,449 
14,471 
170 

40,000 


1909. 

s 

19,913,000 

3,905,000 

461,173 

1,109,217 

105,000 
13,314 
29,033 
67,489 
25,747 
1,217 

8,614 

8,154 
17,978 


Total 


.26,092,886  25,664,936 


Cincinnati  New  Orleans  &  Texas  Pacific  Ry. 

Lessee  of  the  Cincinnati  Southern  Ry. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

Pres.  W.  W.  Finley,  Oct.  12  1910,  wrote  in  substance: 

General  Results. — Gross  operating  revenues  increased  $1,252,490;  net 
operating  revenue  increased  $791,267;  other  income  increased  $147,381: 
deductions  from  income  decreased  $50,173;  total  available  income  increased 
$1,002,524;  expenditures  for  permanent  improvements,  additions  and 
betterments,  which  revert  to  lessor  under  lease,  increased  $797,484  (from 
$1,475,959  to  $678,475),  and  the  balance  available  for  dividends  increased 
from   $516,524   to   $721,564. 

The  increase  of  $147,381  in  other  income  was  due  chiefly  to  increased 
receipts  from  the  per  diem  rental  of  freight- train  cars.  A  reduction  in  the 
amount  of  interest  charges  paid  on  equipment  trust  and  construction  obli- 
gations explains  the  decrease  of  $50,173  in  deductions  from  income.  The 
charge  of  $1,475,959  to  permanent  improvements  includes  the  proportionate 
amount  which  is  being  charged  annually  to  income  for  second  main  track, 
bridges,  signals,   buildings,    &c,  as  explained  in  report  for  1907-08. 

Balance  Sheet. — To  better  meet  the  requirements  of  the  Inter-State 
Commerce  Commission  the  actual  cost  value  of  equipment  on  hand  July  1 
1909  in  excess  of  the  capitalized  value  of  such  equipment  was  added  to  the 
property  account,  and  the  accrued  depreciation  thereon  to  that  date  was 
set  up  on  the  books. 

There  were  paid  during  the  year  $295,000  of  5%  construction  notes  of 
April  2  1906  and  $166,000  of  6%  construction  notes  of  Dec.  2  1907,  leaving 
outstanding  as  of  June  30  1910  $305,000  of  the  former  issue  and  $86,000 
of  the  latter.  Total  payments  made  during  the  year  on  account  of  equip- 
ment trust  obligations  amounted  to  $546,528. 

To  June  30  1910  $137,370  had  been  expended  for  additional  lands, 
masonry  and  approaches  to  the  new  steel  structure  at  High  Bridge,  Ky. 

During  the  year  $58,009  was  paid  in  settlement  of  lumber  reparation 
claims.  It  is  now  expected  that  all  outstanding  claims  of  this  nature  will 
be  adjusted  and  paid  before  the  close  of  the  next  fiscal  year. 

Maintenance,  &c. — The  charges  to  maintenance  of  way  and  structures 
show  an  increase  of  $190,144,  or  23.84%,  due  chiefly  to  charges  for  ballast, 
ties,  rail,  buildings  and  labor  on  roadway  and  track.  During  the  year 
164,346  ties  were  placed  in  main  track  and  61,022  in  side  and  passing 
tracks,  a  total  of  225,368  ties,  being  an  average  of  353  ties  per  mile  of  road 
maintained,  as  against  an  average  of  264  for  the  previous  year.  6,739  tons, 
or  50.48  miles,  of  new  85-lb.  rail,  and  1,609  tons,  or  13.66  miles,  of  new 
75-lb.  rail, were  laid,  as  against  2,807  tons,  or  21.03  miles,  of  new  85-lb. 
rail,  and  1,902  tons,  or  16.15  miles,  of  new  75-lb.  rail  the  previous  year. 
125,741  cubic  yards  of  ballast  were  placed  in  track,  viz.:  stone,  56,118; 
slag,  54,176:    screenings,  15,447. 

At  June  30  1910  there  were  783  automatic  signals  in  service,  protecting 
the  entire  road  between  Cincinnati,  O.,  and  Chattanooga,  Tenn.  Total 
length  of  bridges  June  30  1910  was  26,203  feet  (a  decrease  for  the  year 
of  706  feet) ,  viz.:  iron  or  steel,  24,913  ft.;  wooden  trestles,  1 ,161  ft.;  open 
drains,  129  ft.  It  is  expected  that  the  new  steel  structure  over  the  Ken- 
tucky River  at  High  Bridge  will  be  put  in  service  not  later  than  Jan.  1911. 

The  charges  to  maintenance  of  equipment  account  for  the  year  amounted 
to  $1,592,076,  an  increase  of  $91,779,  or  6.12%,  due  chiefly  to  Increased 
work   on   passenger  and  freight   cars. 

Equipment . — Of  the  equipment  on  hand  (consisting  of  204  locomotives, 
85  cars  in  passenger  service.  10.643  cars  in  freight  service,  and  88  road 
service  cars,  there  are  subject  to  equipment  trust  liens:  4  passenger,  zO 
freight  and  3  switching  locomotives  and  5,441  freight-train  and  road  service 
cars.  The  entire  locomotive  equipment  will  be  fully  paid  for  Oct.  29  1910, 
and  2,400  of  the  freight-train  cars  under  equipment  trusts  will  be  fully  paid 
for  March  1  1911.  Such  equipment  will  then  become  the  property  of  the 
company.  S5>i 

Agricultural  Development. — The  management  is  encouraging  agricultural 
Immigration  and  the  full  utilization  of  the  agricultural  possibilities  of  its 
territory.  The  results  of  this  policy  are  becoming  apparent  in  a  wider 
diversification  of  agriculture,  especially  along  the  lines  of  producing  more 
fruits  and  vegetables,  grain,  tobacco,  hemp  and  dairy  products.  *»> 

i'  ages. — The  company  has  during  the  year  met  the  expectations  of  its 
employees  in  respect  of  increased  wages.  ES 

Property    Investment — Additions    during    the    Year   ended    June    30    1910, 

Net  $1,968,921. 
Adjustment  of  equipment  to  cost  value  as  of  July  1  1909,  $2,183,-  <HB 

435:    improvements  to  equipment,  $11,454;    total $2,194,889 

Less  equipment  retired:  6  locomotives  and  357  freight-train  cars;  !HI 

total    225,968 

OPERATIONS,  EARNINGS,  EXPENSES  AND  CHARGES. 


Operations —  1909-10. 

Miles  operated 335 

Number  of  passengers  carried 1,394,439 

Passengers  carried  one  mile 73,569,696 

Revenue  per  passenger  per  mile 2.09  cts. 

Tons  revenue  freight  moved 5,062,538 

Tons  freight  moved  one  mile 964,134,967 

Revenue  per  ton  per  mile 0  73  cts. 

Average  train-load  (revenue)  tons 439 

Earnings  per  passenger  train  mile $1.49 

Earnings  per  freight  train  mile $3.22 

Gross  earnings  per  mile '27,06 


1908-09. 

335 

1.269.963 

65,815,832 

2.15  cts. 

4,277,394 

781,795,057 

0.77  Cts 


1907-08.^ 

335 

1,318,631 

66,905,840 

2.32  cts. 

4,299,008 

775.262,245 

4a     0.76  cts. 


378'  341 

$1.51    -1  r$1.45 

$2.90  "■ "    '$2.60 

$23,332^1^"  $23,526 
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1907-08. 

$5,924,807 

1,554,675 

373,593 

38,975 

$7,826,982      $7,892,050 

$656,073 
4,970,791 

198,384 
203,199 

$6,028,447 

1,863,603 

11.023 


INCOME  ACCOUNT. 

Operating  Revenues—                                  1909-10.  1908-09. 

Freight                       -    $7,082,859  $5,995,670 

Passenger 1,536,939  1,417,496 

Mall,  express  ami  miscellaneous 416,334  378,450 

OlUer  revenue  from  operation 43,339  35,366 

Total  operating  revenue $9,079,471 

Operating  Expenses — 

Maintenance  of  way,  &C $987,743  $797,598 

Maintenance  Of  equipment 1,592,076  1,500,2971 

Transportation   expenses 2,499,332  2,355,639/ 

Traffic   expenses 235,339  205,254 

General  expenses 216,383  210.863 

Total  operating  expenses $5,530,873  $5,069,651 

Net  operating  revenue 3.548,598  2,757,331 

Outside  operations — net  deficit 3,014  12,272 

Total  net  revenue $3,545,584  $2,745,059 

Taxes  accrued -       233,315  237,760 

Operating  income $3,312,269  $2,507,299     $1,631,578 

Hire  of  equipment — balance $254,999  $101,456         $377,268 

ncome  from  Investments,  &c 36,988  43.149             62.323 

Total  gross  income $3,604,256  $2,651,904     $2,071,169 

Deductions — 

Rental  to  Cincinnati $1,231,450  $1,232,650 

Miscellaneous  interest  and  rentals 159,043  224,255 

Federal  corporation  tax 16,239  

Permanent  improvements 1,475,959  678,475 

Dividends  on  preferred  stock  (5%)__.       122,670  118.889 

Dividends  on  common  stock  (5%)  ♦..       150,000  150,000 

Total  deductions $3,155,361  $2,404,269     $2,053,659 

Balance,  surplus $448,895  $247,635            $17,510 

*  Deducted  by  the  company  from  profit  and  loss,  but  here  shown  for  the 
sake  of  simplicity. 
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$1,852,580 
221,002 


$1,233,850 
229,809 

340",666 
100,000 
150,000 


1910. 

Assets —  S 

Road  &  equlpm't.a8,872,545 
Misc.  securities.--  1,033,790 
Supplies  &  mat'ls.  442,717 
Oonstr.of  tr'ks,&c.        93,078 

Cash    1,134,484 

Remitt's  In  transit  211,460 
Agts.  &  conductors  199,635 
TJ.  S.  Government  11,609 
Bills  receivable...  17,345 
Individuals  &  cos.  294,315 
Non-adjust.clims  26,949 
Traffic  balances..  259,501 
Pa  vments  acct  .new 

preferred  stock.      370.798 
Miscellaneous 49,944 


1909. 

S 

7. i .< >  :>;.i 

1,033,790 

392,703 

937,931 

420, OSS 

94,524 
331,083 

11.615 

10,032 
273,183 

56,1  13 
203.108 

427,269 
25,686 


Liabilities — 

Common  stock 

Preferred  stock 

5%  gold  notes 

6%  gold  notes 

Reserve  for  renew- 
als &  improv'ts. 
Miscell.  reserves.  _ 

Accrued  taxes 

Equip,  obligations 
Rent  &  int.  accr'd 
Unpaid  vouchers. 

dip   id  wages 

Traffic  balances.. 
Due  toindiv.&cos. 

Bills  payable 

Miscellaneous  . . 
Profit  and  loss 


62 


1910. 

$ 
,000,000 
,453,400 
305,000 

86.000 

898,444 
497,972 
204 ,325 
109  "'.) 
259,572 
487,668 
283,003 
267,370 
109,105 

"38,267 

,718,580 


1909. 

S 

3.000,000 

2,453.400 

600,000 

252,000 

445,185 
193,251 
180,409 
1,941,640 
280,076 
477,272 
309,437 
404,610 
46.613 

L'.-IMMIO 

54,317 
933,419 


Total 13,018,170  11,821,630       Total..  .-13.018, 170  11,821,630 

a  After  deducting  SI, 958, 228  reserved  for  accrued  depreciation  of  equipment, 
ft  After  adding  $1,388,434  for  adjustment  of  equipment  to  basis  of  cost  value  as 

of  July  1  1909,  and  net  miscellaneous  credits.  $5,841,  and  deducting  payments  of 

lumber  reparation  claims,  S58.009. — V.  91,  d.  1095. 

Detroit  &  Mackinac  Ry. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

Vice-President  and  General  Manager  J.  D.  Hawks,  De- 
troit, Oct.  8,  wrote: 

The  business  of  the  road  during  the  year  has  been  steady  and  reasonably 
goid.  The  Hillman  branch  was  finished  and  put  in  use  in  Dec. 1909,  and 
shows  a  fairly  good  business.  The  lumber  market  has  been  poor  and  much 
lumber  is  piled  along  the  road  awaiting  better  prices.  Cement  is  bringing 
good  prices  and  the  active  plants  at  Alpena  and  North  Bay  City  are  busy. 

Much  attention  has  been  directed  to  the  farming  and  fruit  country  in  the 
counties  through  which  our  road  runs  by  the  various  development  bureaus, 
with  the  result  that  settlers  from  other  States  are  learning  of  the  great  value 
of  land  and  are  being  attracted  by  the  very  low  prices  at  which  farming 
land  can  still  be  procured,  say  $10  to  $15  per  acre. 

The  new  station  for  Alpena  has  been  started  and  will  be  finished  during 
the  year  of  1910-11. 

Taxes  continue  to  be  outrageously  high.  The  $103,585  paid  this  year 
represents  8.4%  of  our  gross  earnings  and  25.7%  of  our  total  net  income. 
This  is  more  than  was  paid  for  all  the  interest  on  the  bonds  of  the  road  and 
more  than  twice  the  amount  naid  to  the  stockholders. 

Indications  poiut  tt  a  gnod  bus'ness  for  the  next  fiscal  year. 
OPERATIONS,  EARNINGS,  EXPENSES,  ETC. 

1909-10.  1908-09.  1907-08.  1906-07. 
364                     347                     348  344 


Miles  operated. 
Operations — 
Passengers  carried  (No.).  375,969 
Passengers  carried  1  mile.14,133,334 
Rate  per  pass,  per  mile..  2.105  cts. 
Freight  (tons)  carried. ..  1,228,700 
Fgt.  (tons)  carried  1  m_ .93, 364, 720 


0.920  cts. 
$3, 52 J 
$ 


Rate  per  ton  per  mile. 
Gross  earnings  per  mlle. 

Earninos — 

Freight 864,889 

Passenger 297,517 

Mail,  express,  &c 68,838 

Total .    1,231,244 

Expenses — 
Maintenance  of  way,  &c_       199,824 

Maint.  of  equipment 196,889 

Traffic  expenses 26,552 

Transportation  expenses.       392,788 
General 33. '00 

Total 

Net  earnings 

Hire  of  equipment,  &c 

Total  income 

Deduct — 
Interest  on  funded  debt-  _ 
Taxes    

Hillman  branch 

Hillman  branch  reserve.  _ 
Loss  by  forest  fires  Oct. '08 
Int.  on  car  tr.&  oth.  notes 

Kquipment 

Additions  &  betterments. 
Alpena  Pass.  Sta.  reserve 

Miscellaneous 

Div.  on  pref .  stock  (5%) . 

Total _~ 

Balance 


364,132 
13,914,861 
2.019  cts. 
1,289,915 
83,781,632    109,329,676    122,341,737 
0.958  cts.        0.767  cts.        0.768  cts 
$3,411 
$ 
844,253 
294,228 
47,615 


365,701 

13,259,787 

2.141  cts. 

1,189,742 


$3,309 
$ 
806,727 
292,302 

49,945 


379,601 

13,779,315 

2.061  cts. 

1,478,450 


$3,810 
$ 
946,068 
291,061 

74,146 


1,148,974         1,186,096  1,311,274 


849,453 

381,791 

18.380 

400,171 

92,000 

103,585 

88,468 


2,148 

42, 041 

21,599 

2,830 

4~  son 

400,171 


183,863 
185,230 

22,320 
371,944 

32,687 

796,044 

352,930 

15,874 

368,804 

92,000 
85,345 
41,937 
45,256 
25,000 
9,175 


11,514 

11,078 

47.5(10 


144,244 
189,060 

24,5461 
422,446/ 

27.068 

807,365 

378,731 

18,314 

397,045 

92,000 
80,288 
37,3.->.", 


22.866 

100,296 

16,950 

21,201 

47,r.00 


248,990 
264,302 
466,388 

30,412 


1,010,092 
301,182 


368,804 


418,454 
def.21,409 
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3111,18.: 

92,000 
81,202 
40,020 


25,538 


9,629 
47.r»oo 

295,949 
sur.5,233 


Assets — 
Road  &  equipment 

Equipment  trusts 

Treas.  Det.  &M.  Ry. 

bonds    850,000 

Materials  &  supplies .      71 ,206 

Cash   603 

Current  accounts...       39,797 
Miscellaneous 579 


1910.  1909. 

S  $ 

5,656,845  5,564,777 
80,000 


800,000 

63,738 

1,604 

49,598 

865 


Total 6,619,030  6,560,583 

—V.  91,  p.  1160. 


1910.  1909. 

Liabilities —  $  $ 

Common  stock 2,000,000  2,000.000 

Preferred  stock 950,000      950.000 

Funded  debt. 3,150,000  3,100,000 

Notes  payable 30,000 

Equipment  notes 

Equip.  &  rail  reserve    323,734 
Alpena  Pass.  Station 

reserve   21,599 

Hillman  branch  res've    

Aud.  vouchers,  &c.      90,000 
Taxes  and  miscel 53,697 


80.000 
194,042 


45,256 

137,999 

53,286 


Total 6,619,030  6,560,583 


Georgia  Southern  &  Florida  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 
President  W.  W.  Finley,  Oct.  18,  wrote  in  brief: 

General  Results. — Gross  operating  revenues  increased  $325,221;  net  oper- 
ating revenue  decreased  $34,671:  the  balance  after  dividends  on  pref.  stock 
was  $62,725,  being  a  decrease  of  $49,163. 

Profit  and  Loss. — The  balance  standing  at  credit  of  profit  and  loss  June 
30  1910  was  $1,070,085,  being  an  increase  of  $351,529,  of  which  $297,163 
was  due  to  adjustment  of  equipment  to  basis  of  cost  value  as  of  July  1  1909 
to  meet  the  requirements  of  the  Inter-State  Commerce  Commission. 

Property  Investment . — The  road  investment  June  30  1910  was  $9,014,472; 
being  an  increase  of  $129,342,  due  to  sundry  additions,  notably  terminal 
yards  at  Valdosta,  Ga.,  $41,866. 

The  equipment  investment  June  30  1910  was  $2,212,664,  being  a  net 
Increase  of  $880,365,  represented  by  the  following: 
Adjustment    to  basis  of  cost  value,  less  depreciation ,  of  equip- 
ment on  hand  June  30  1909,  $865,908,  and  cost  of  4  locomo- 
tives and  113  cars,  &c.  ($163,029) $1,028,937 

Less  value  of  equipment  retired  (2  locomotives  and  222  cars) 148,572 

Equipment  Obligations. — The  amount  of  these  outstanding  on  June  30 
1910  was  $685,000,  a  net  increase  of  $426,000.  Contract  series  C,  was 
created  dated  March  15  1910,  covering  the  purchase  of  15  locomo- 
tives, 205  steel  underframe  box  cars  and  100  steel  flat  cars,  at  a  total  cost 
of  $587,310,  of  which  $87,310  was  paid  In  cash  and  4'A%  equipment  ob- 
ligations issued  for  the  balance,  namely,  $500,000  (V.  90,  p.  848).  The 
reductions  in  Series  A  and  B  aggregated  $74,000. 

Funded  Debt. — The  increase  of  $200,000  was  due  to  the  issue  of  first  con- 
sols clue  July  1  1952  for  improvements  and  betterments.  These,  with 
the  $200,000  similar  bonds  issued  in  1908-09,  are  in  the  treasury. 

Maintenance. — 7.56  miles  of  side  tracks  were  built,  making  total  length 
of  side  tracks  88.54  miles;  7  miles  of  main  line  track  were  relaid  with  new 
75-lb.  rail.  108,249  cross-ties  were  laid,  as  compared  with  124,207  in 
190S-09.     4       291  feet  of  lumber  were  used  in  repairing  trestles. 

New  Equipment. — Contracts  have  been  made  for  the  following,  to  be  de- 
livered during  the  early  part  of  the  next  fiscal  year;  9  consolidation  freight 
locomotives,  4  Pacific  type  passenger  locomotives,  2  switching  engines 
2  passenger  cars,  205  steel  underframe  box  cars,  60,000  lbs.  capacity,  100 
steel  flat  cars,  80,000  lbs.  capacity. 

Situation  and  Prospects. — The  traffic  of  the  year  was  the  largest  in  our 
history  and  the  prospects  for  further  development  are  encouraging.  Re- 
sumption of  building  operations  stimulated  the  shipment  of  lumber,  which 
continues  to  be  the  most  important  item  of  transportation.  Agriculture, 
live  stock  and  manufactures  also  show  sbustantial  increases.  Colonization 
has  assumed  more  importance,  and  plans  are  well  advanced  for  utilization 
of  large  tracts  of  land  at  several  points.  The  following  industries  were 
erected  during  the  year:  6  saw  mills,  2  cotton  oil  mills,  3  cotton  warehouses, 
4  cotton  gins  and  2  turpentine  stills. 

OPERATIONS,    EARNINGS,   ETC. 

Operations —  1909-10.  1908-09. 

Miles  operated 395  395 

Passengers    carried 771,474  643,597 

Passengers  carried  one  mile 31,926,373  27,223,777 

Receipts  per  passenger  per  mile 2.217  cts.  2.222  cts. 

Tons  freight  carried 1,015,622  904,362 

Tons  freight  carried  1  mile 124,532,205  110,252,524 

Rate  per  ton  per  mile 1.041  cts.  1.040  cts. 

Gross  earnings  per  mile $5,879  $5,056 

INCOME  ACCOUNT. 
1909-10. 
Operating  revenues —  $ 

Freight    1,295,760 

Passenger 707,843 

Mail,  express  and  miscellaneous 280,483 

Other  revenue  from  operation 38,071 


1908-09. 
s 

1,147,151 

604,866 

222,803 

22,117 


1907-08. 

395 

689,266 

26,672,641 

2.461  cts. 

867,510 

96,489,441 

1.117  cts. 

$4,971 


1907-08. 

$ 

1,078,111 

656,305 

218,512 

10,617 


Total  operating  revenue 

Operating  expenses — 
Maintenance  of  way  and  structures . 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

General    expenses 


2,322,158        1,996,937        1,963,546 


236,673 
497,781 
70,683 
892,549 
104,224 


183,842 
331,828 
63,297 
761,378 
101,673 


218,010 
435,359 
63,056 
822,277 
108,182 


Total  operating  expenses 

Net  operating  revenue 

Outside  operations — net  revenue. 


Total  net  revenue. 
Taxes  accrued 


Operating  income . 
Other  income 


1,801,910 

520,248 

6,442 

526,690 
101,525 

425,165 
57,988 


Total  gross  income 

Deduct — 
Interest  on  bonds 

Interest  on  equipment  obligations 

Additions  and  betterments 

Other   deductions 

Dividends  on  first  pref.  stock  (5%)_. 
Dividends  on  second  pref.  stock  (5%) 


Total  deductions. 
Balance,  surplus  ... 


483,153 

271,900 
9,712 

5u",4 1 6 
34,200 
54,200 


420,428 
62,725 


1,442,018 

554,919 

15,149 

570,068 
98,507 

471,261 
51,657 

522,918 

271,900 
13,042 
9,695 
37,688 
34,200 
54,200 

420,725 
102,193 


1,646,884 

316,662 

19,936 

336,598 
92,626 

243,971 
194,745 

438,716 

270,975 
17.776 
16,528 
40,566 
34,200 
54,200 

434,245 
4,470 
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1910.  1909. 

Assets —  S  § 

Road  and  equip.al0,500,011   10,070,975 
Cash   to   purchase 

equip,  under  eq. 

tr.Ser.C.  (contra)  587,310 
Securities  owned..  b548,333 
Mat'ls  &  supplies.      112,981 


Cash -_.  301,814 

Agts.  &  conductors  36,049 

U.  S.  Govt,  (mail)  6,032 

Individuals  &  cos.  78.525 

Leasedrail 71.016 

Miscellaneous 83,970 


443,332 
140,453 
321,891 

2II.SS7 

6,042 

61,729 

70,874 

'.u,:;r,o 


Liabilities — 
Stock  (see  "Ry.  & 

Ind."  Section). 
Bonds  (see  "Ry.  & 

Ind."    Section),   6 
Equip,  tr.  A  &  B. 
Equip.  tr.  Ser.  C. 

Taxes  not  due 

Reserve  funds 

Interest  and  divs. 

due  and  unpaid. 
Audited  vouchers. 
Pay-rolls  (June)_- 

Miscellaneous 

Approp.  surplus. c 
Profit  and  loss dl 


1910. 

$ 


1909. 
S 


3,768,000     3,768,000 


,238,000 

185,000 

500,000 

51,481 

52,662 

97,678 
161,725 

71,994 
103,193 

26,223 
070,085 


6,038,000 
259,000 


48,296 
54,877 

97,087 
70.151 
69,031 
81,321 
26,223 
718,556 


Total 12,326,041   11,230,543        Total 12,326,041   11,230,543 


a  After  deducting  reserve  for  accrued  depreciation  of  equipment,  S727.125. 
b  Securities  owned  include  in  1910  S3.?. 531  pledged  and  S514.802  in  treasury  un- 
pledged, c  Appropriated  surplus  represents  additions  to  property  since  June  30 
1907,  through  Income,  d  After  adding  $297,163  for  adjustment  of  equipment  to 
basis  of  cost  value  as  of  July  1  1909  and  deducting  net  miscellaneous  debits,  88,358. 
— V.  91,  p.  1160. 

Virginia  &  Southwestern  Ry. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
President  W.  W.  Finley,  Sept.  20,  wrote  in  part: 

General  Results. — Total  operating  revenue  increased  $59,908;  net  operat- 
ing income  (after  deducting  taxes)  decreased  $18,946. 

Physical  Condition . — There  were  laid  during  the  year  91  tons  of  new  80-lb. 
rail,  against  562  tons  in  the  previous  year.  Weight  of  rail  in  main  track 
owned  (151  miles)  June  30  1910:  85-lb.,62  miles:  80-lb.,  22  in.:  75  lb.,  19  in. 
70-lb.,  7  m.;  60-lb.,  41  m.;  84,326  cross-tics  were  put  In  main  track,  being 
an  average  of  558  ties  per  mile,  as  against  an  average  of  367  ties  the  previ- 
ous year.  Ballasted  track  June  30  1910:  Slag,  108.18  miles;  cinders,  6  m.; 
total,  114.18  miles,  or  75.47%  of  the  total  main  track  maintained.  Three 
riveted  truss  spans  of  steel,  suitable  for  heavy  loading,  were  erected  over 
the  Clinch  River  at  Cltnchport,  Va.  One  40  ft .  girder  was  erected  at  Ellza- 
bcthton,  Tenn.,  to  replace  wooden  structure.  Total  length  of  bridges 
June  30  1910;  Iron  or  Steel,  3,551  ft.;  wood.  30,407  ft.;  total,  33,958  ft.x 


ms 
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The  equipment  June  30  1910  consisted  of  locomotives,  29;passenger  cars, 
4:  freight  cars,  2,708:  service,  &c,  cars,  60.     Of  this  equipment  4  locomo- 
tives, 250  box  cars  arid  750  gondola  cars  arc  covered  by  equipment  trusts. 

Additions  and  betterments,  charged  to  income  during  the  year,  §1,012. 

Lease  of  Rogersville  Branch . — Your  company  has  leased  from  the  Southern 
Ry.  Co.  for  a  term  of  3u  years  from  Jan.  1  1910  the  branch,  extending  from 
Bulls  Gap  to  Rogersville.  Tenn.,  16  miles,  which,  with  the  Holston  River 
line  now  under  construction  by  this  company,  and  connecting  with  the 
leased  line  at  Persia,  Tenn.,  will  form  a  connection  with  Southern  Ry. 
(main  line)  at  Bulls  Gap.  The  cost  of  the  rebuilding  and  reconstruction  of 
the  leased  line  with  lighter  grades  and  reduced  curvature  is  to  be  assumed 
by  this  company  and  applied  to  payment  of  rental  due  Southern  Ry.  Co. 
until  the  total  cost  of  the  reconstruction  has  been  reimbursed. 

Construction. — The  Holston  River  line  from  Moccasin  Gap,  Va.,  to 
Persia  Junction,  Tenn.,  will  be  ready  for  the  operation  of  through  trains 
about  Oct.  15  1910.  The  reconstruction  of  that  part  of  the  Rogersville 
Branch  between  Persia,  Tenn.,  and  Bulls  Gap,  Tenn.,  a  distance  of  9.38 
miles,  has  progressed  satisfactorily;  the  grades  are  reduced  from  105.6  ft. 
per  mile  to  26.4  ft.  This  entire  branch  will  be  ready  for  operation  the 
Virginia  A:  Southwestern  about  Oct.  1  1910. 

Industrial  Progress. — The  following  new  industrial  plants  located  on  this 
company's  line  were  completed  during  the  year:  Two  Hour  mills,  4  lumber 
mills,  2  pants  and  overall  factories,  metal  manufacturing  plant,  distillery, 
ice  plant  and  handle  factory. 

ie. — The  coal  and  coke  operations  in  Wise  and  Lee  counties,  Va., 
which  are  served  by  the  railway,  produce  75%  of  the  total  coal  and  coke 
output  of  the  State  of  Virginia:  consequently  the  tonnage  hauled  is  made 
up  largely  of  those  commodities.  The  natural  development  in  coal  opera- 
tions will  further  increase  our  tonnage  of  coal  and  coke.  The  railway  also 
reaches  the  hardwood  lumber  territory  in  Johnson  and  Carter  counties, 
Tenn.,  and  the  adjoining  counties  of  Ashe  and  Watauga  in  North  Carolina, 
from  which  there  is  yet  to  be  shipped  a  large  amount  of  lumber.  The  move- 
ment of  coal,  coke  and  lumber  products  has  been  satisfactory  and  the  pros- 
pects are  favorable  for  a  greater  tonnage  of  those  commodities  in  the  future. 
Approximately  77%  of  the  total  tonnage  of  the  line  is  made  up  of  coal  and 
coke  and  about  11";,  of  lumber  and  forest  products.  The  manufacturing 
and  commercial  interests  of  the  communities  served  indicate  growth  and 
development,  from  which  additional  traffic  may  be  reasonably  expected. 

U  ages. — The  company  has  during  the  year  met  the  expectations  of  its 
employees  in  respect  of  increased  wages. 

Property  Investment   Account — Additions  Aggregating   $1,015,978. 
Holston  River  line  extension  (§711,475)  and  other  add'ns  &  irnpts.$731,508 
Cost  value  of  equipment  on  hand  July  1  1909  in  excess  of  value 

shown  in  equipment  account,  §322,608;  less  equipment  retired 

during  year,  §38,138 284,470 


OPERATIONS,  EARNINGS,  CHARGES,  ETC. 


1909-10. 

Average  miles  operated 188 

Passengers    carried 242,831 

Passengers  carried  one  mile 4,660,895 

Aver,  receipts  per  pass,  per  mile 2.91  cts. 

Tons  carried  (revenue) 1,609,185 

Tons  carried  one  mile  (revenue) 115,754,651 

Aver,  receipts  per  ton  per  mile 0.88  cts. 

Gross  earnings  per  mile §6,350 

Operating  revenues —  § 

Freight    1,020,458 

Passenger 135,804 

Mail,  express,  &c 34,696 

Other  revenue  from  operations 5,236 


1908-09. 

188 

236,608 

4,619,689 

2.96  cts. 

1,545,412 

108,721,112 

0.88  CtS. 

§6,032 

$ 

959,576 

136,906 

32,364 

7,440 


1907-08.1?! 

170 

249,818 

5,320,461 

2.71  cts. 

1,310,147 

86,290,481 

1.01  cts. 

$6,258 

$ 

869,775 

144,451 

33,787 

14,487 


Total  operating  revenue 1,196,194 

Operating  expenses — 

Maintenance  of  way,  &c 165,777 

Maintenance  of  equipment 271,202 

Traffic   expenses 16,250 

Transportation  expenses 353,900 

General  expenses 39,465 

■  Total  operating  expenses 

Net  operating  revenue 

Taxes  accrued 


1,136,286        1,062,500 


Operating  income 

of  equipment — balance. 
Rentals,  interest,  &c 


Total  gross  income 

Deduct — 
Rentals,  interest,  discount,  &c_. 

Replacement  of  trestles 

Interest  on  bonds  and  equip,  notes. . 
Additions  and  betterments 


846,594 

349,600 

55,157 

294,443 
73,410 
12,155 

380,008 

30.293 

235,101 
1,012 

144,354 
227,697 

12,123 
344,825 

44,655 

773,654 

362,632 

49,243 

313,389 
72,566 
10,348 

396,303 

23,465 

20,000 

238,876 

15.54  5 


Total  deductions- 
Balance,   surplus 


266,407  297,886 

113,601  98,417 

BALANCE  SHEET  JUNE  30. 


A  ssels — 

nd  eouip. .a 
Fund  for  con 
g  Holston     River 

Mat'l  &  supplies.. 
Mlscel.  securities. 
Advances  A-  special 
__  deposit  for  revis. 
rsv.  branch 
Disc,  onsecur.  sold 

Cash   

Leased  rail  acct.  _ 
Individuals  &  cos. 
Miscellaneous 


1910. 


448,991 


:i  1 U . '  i  2  G 

215,599 

3l2.s7;i 
11,143 

<;r,.r;.5S 

4,576 


1909. 
s 
!, 185,720 


743,532 

81,764 
418,991 


220,114 

235  ,"47 

11,143 

5,735 


Liabilities — 

Capital  stock 

Funded  debt   

Equip,  obligations 
Res.  for  maint.  of 

way,  &c 

Mlscel.  reserves 

Int.  due  &  accrued 

Taxes  accrued 

Bills    payable    for 

Rogersv.  branch 

Unpaid  wages 

Audited  vouchers. 
Individuals  &  cos. 
Approp.  surplus.. 
Profit  and  loss 


1910. 

S 
2,000,000 
7,000.000 
120,000 

142.507 
12,397 

111,367 
27,414 

300.000 
32,209 
65,390 

686,450 
341,580 


159,953 
285,067 

12,204 
305,943 

49,149 

812,316 

250,184 

42,909 

207,275 

110,182 

2,917 

329,374 

22,392 

169",  524 
09,893 

201,809 
67,565 

1909. 

S 

2,000,000 

7,000,000 

163,750 

150,000 

3,123 

108,551 

23,365 


28,467 

209,196 

33,694 

85,438 

210,279 


Total ..10,270,857   10,015,863  |      Total. 10,270,857  10,015,863 


Iter  deducting  £513,999  reserve  for  accrued  depreciation  of  equipment 
b  Appropriated  surplus  represents  additions  to  property  since  June  30   1907, 
through  income.— V.  89.  p.   1341. 

Ala.bama  &  Vicksburg  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

President  D.  D.  Curran,  \.ug.  5  1910,  wrote  in  substance: 

Physical  Condition. — Of  the  142.78  miles  of  main  track,  116  28  mlle=  arc 
laldtwlth  75-lb.  rails  and  26.50  miles  with  60-lb.  rails.  During  the  year 
there  were  laid  In  main  track  12.81  miles  of  75-lb.  rails,  replacing  old  60-lb 
rails.  Net  increase  in  sidings,  7  miles.  There  arc  18,465  ft  of  bridge 
structure  In  the  main  track,  of  which  2,369  ft.  are  steel  and  16,096  ft.  wood- 
also  670  ft.  of  nestles  on  side  tracks.  During  the  year  one  wooden  trestle 
was  extended  106  ft.  In  length,  one  trestle  was  .shortened  990  ft  and  one 
If  1X0  ft .  In  length  was  Idled.  Since  June  30  1886  the  length  of  wooden 
bridges  and  trestles  has  been  reduced  from  27,381  lineal  feet  to  16  096 
1  feet,  and  236  I  nngs  have  been  closed. 

owns  32  locomotl1  i    .    10    passenger-train  cars  and   1  305 
freight  and  o  During  the   year  42  cars  wire  purchased  and  43 

cars  weir-  destroyed  or  sold.      During  the  last  ten  years  the  freight  equip- 
ment lias  increased  from  608  cars  to  1,276  cars,  an  Increase  of  I  10%,  while 
the  carrying  capacity  has  been  increased  from  16,150  tons  to  40,380  tons 
or  150 

Stock  Dividend. — On  June  10  1910  the  capital  stock  was  Increased  from 
SI, 050, 000  to  §2,100,000  and  the  increase  distributed  to  tie  ilders 

pro  rata,  to  cover  the  cost  of  additions  and  Improvements  to  the  property 
from  July  1  1899  to  June  30  1909,  that  were  chargeable  to  capital,  but 
which  were  paid  for  out  of  income.  The  additions  and  Improvements  so 
capitalized  were:  Meridian  freight  station,  §167,763;  other  buildings 
§52,830;  additional  side  tracks.  SOS, 08  1;  raising  grade,  $53,095;  16  loco- 
motives, 12  passenger  cars,  593  freight  cars  and  11  work  cars,  S682  81.V 
real  estate.  §65,904;    total,  §1,115,492. 

General  Results.- — There  is  an  increase  In  operating  revenues  of  S145  993, 
or  9.56%:    a  decrease  In  operating  expenses  of  §48,086,  or  4.04%;   an  In- 


crease in  taxes  of  §2,651,  or  5.30%;  and  an  increase  in  net  operating 
revenue  of  $191,428.  Passenger  revenue  shows  an  Increase  of  $35,099,  or 
8.13%;  while  there  is  a  steady  growth  In  through  travel,  the  local  passenger 
traffic  is  still  considerably  less  than  in  1906-07. 

Freight  revenue  shows  an  Increase  of  §105,596.  or  10.76%.  There  were 
increases  of  $32,119  In  merchandise,  $63,737  in  lumber,  $10,515  in  staves, 
$30,663  in  coal  and  coke.  §9,123  in  machinery,  §9.921  in  flour  and  meal  and 
$6,702  In  fertilizers,  while  there  were  decreases  of  §44,965  In  cotton,  $6,733 
in  cotton  seed  and  §17,636  in  provisions. 

Operating  Expenses. — The  property  has  been  well  maintained  and  3% 
on  the  original  cost  of  all  existing  locomotives  and  cars  has  been  charged  to 
expenses  and  credited  to  depreciation  of  equipment.  Expenses  for  main- 
tenance Include  a  portion  of  the  cost  of  renewal  of  12.81  miles  of  60-lb.  rails 
with  75-lb.  rails,  the  value  of  the  excess  weight  being  charged  to  additions 
and  betterments.  30,751  cu.  yds.  of  slag  were  used  In  repair  of  ballast, 
97,581  ties  were  replaced  and  30,076  cu.  yds.  of  earth  were  used  In  restoring 
banks.  Maintenance  of  equipment  expenses  include  $41,460  for  deprecia- 
tion on  equipment.  Tne  increased  traffic  has  been  handled  with  little  more 
train  mileage  and  correspondingly  small  Increases  in  transportation  expenses. 

Balance  Sheet. — Property  investment  account  has  been  re-stated  to  con- 
form with  recent  requirements  of  the  Inter-State  Commerce  Commission 
by  charging  to  cost  of  road:  tl)  additions  and  betterments  charged  during 
1908  and  1909  to  current  income,  §158,877;  and  (2)  equipment  purchased 
during  the  same  years  and  charged  to  replacement  fund,  $25,160.  The 
same  account  has  been  reduced  by  $35,885,  the  amount  held  in  replacement 
fund  at  June  30  1907  to  cover  the  cost  of  replacing  equipment  retired  and 
not  replaced  at  that  date. 

Additions  and  Betterments. — The  expenditures  on  this  account  aggregated 
§142,951,  and  include:  items  provided  from  accumulated  net  revenue, 
$59,253;    items  provided  from  current  income,  $83,698. 


OPERATIONS 
Operations — 

Passengers  carried 

Pass,  carried  one  mile.. 
Rate  per  pass,  per  mile. 
Tons  fgt.  carried  (rev.). 
Tons  fgt.  carried  1  mile. 
Rate  per  ton  per  mile. . 
Gross  earnings  per  mile. 

Earnings — 


AND  FISCAL  RESULTS    (143   MILES). 


1909-10. 

488,106 

18,475,043 

2.53  cts. 

1,067,845 

106,692,877 

1.02  CtS. 

$11,695 


1908-09. 

462,688 

16,998,656 

2.54  cts. 

914,291 

93,063,858 

1 .05  cts. 

§10,674 

1909-10. 


8 


Passenger $466,681 

Freight    1,086,629 

Mall,  express,   &c 119,040 


1907-08. 

462,115 
8,055,880 
2.56  cts. 
857,131 
5,271,996 
1.10  cts. 
§10,571 

1908-09. 
$431,582 
981,033 
113,742 


1906-07. 

420,181 

16.525,218 

2.69  cts. 

889,017 

89.940,234 

1.11  cts. 

$10,874 

1907-08. 
$462,558 
933,841 
115,316 


Total $1,672,350      $1,526,357      $1,511,715 


Expenses- 

Maintenince  of  way  and  structures. .  $243,645 

Maintenance  of  equipment 266,816 

Traffic   expenses 46,062 

Transportation  expenses 521,102 

General  expenses 63,910 

Taxes 52,721 

Total $1,194,256 

Per  cent  exp.  and  taxes  to  earnings..  (71.41) 

Net  revenue $478,094 

Other  income a84,371 


$250,647 

322,682 

40,549 

515,036 

60,708 

50,070 


$244,465 

296,078 

37,465 

563,996 

60.967 

40.605 


$1,239,692  §1,243,576 

(81.22)  (82.26) 

$286,665  $268,139 

72,763  84,120 


Total  net  income $562,465 

Deduct — 

Rentals,  &c $9,095 

Interest  on  bonds 111,341 

Dividends  (7%) 147,000 


Total  deductions $267,436 

Balance,  surplus $295,028 


$359,428 

$8,522 

111,810 

73,500 

$193,832 
$165,596 


$352,259 

DS9.640 

112,018 

73,500 

$195,158 
$157,101 


a  Other  Income  includes  in  1909-10  rentals  and  hire  of  equipment  (bal- 
ance) aggregating  $58,915;  interest  on  current  accounts,  $25,456.  b  In- 
cludes loss  on  dining  car  operations,  $1,403. 

BALANCE  SHEET  JUNE  30. 
[Owing  to  change  in  form  of  balance  sheet,  comparisons  are  inaccurate.! 


Assets — 
Road  &  equipment.al 
Stock  of  prop'y  cos.  _ 
Physical    property.. 

Materials,  &c 

Cash   

Loans  &  bills  ree'le. 
Traffic,  &c,  bals... 
Agts.  &  conductors. 

Miscel.  accounts 

.sinking  funds 

Oth.'def.  deb.  items. 


1910.  1909. 

S  S 

606,134  3,603,400 


33.7001 
12,016/ 
69,127 

781,382 

13,001 

7,012 

20,032 

29,626 

163,755 
62,095 


35,885 

49,967 
0s5,U55 
18,015 
59,441 
15,196 
25,603 


Total 5,797,883  4,493,162 


1910. 

Liabilities —  § 

Common  stock 2,100,000  1 

Premium  on  stock..         1,000 
Bds.  (see  R.&I.Sec.)2,023,700  2 
Traffic,  &c.,  bals...       42,962 
Vouchers  and  wages.    105,6651 

Miscel.  accounts 

Replacement   rolling 

stock  fund 

Deprec'n  of  equipm't 
Accrued  interest,  &c. 

Accrued  taxes 

Land  sales  account.. 
V.&M.  IstM.sk.  fd. 
Operating  reserves.  _ 
Oth.  def.  cred.  items 
Appropriated  surplus 


43,8871 


28,396 

24,549 


50,992 

20,912 

593.747 


1909. 

S 
050,000 

,036",266 

58,465 

176,276 


10,725 
72,834 

27,:i52 

24~5~,236 

147,465 


Profltandloss t>962,073       668,009 


Total 5.797.8S3  4,493,162 


a  After  deducting  reserve  for  accrued  depreciation,  SHI, 942.     b  After  adding 

8984,450  for  additions  and  betterments  (8825,573  expended  prior  to  and  §158,877 
since  June  30  1907 — see  above)  and  deducting  §1,050.000  common  stock  issued 
June  10  1910  to  stockholders  pro  rata  and  making  miscellaneous  credits  and  debits. 
— V.  91,  p.  1159. 

Reading  Company. 

(Balance  Sheets  of  June  30  1910.) 

The  text  of  the  annual  report  and  comparative  statement 

of  earnings  were  given  in  the  "Chronicle"  of  Sept.  24,  pages 
785,  793.     The  balance  sheets  of  June  30  follow: 

READING  COMPANY  BALANCE  SHEET  JUNE  30. 

1910.                 1909.  1908. 

Assets —                                                        $                     $  $ 

Railroad  equipment 33,783,761      32,910,348  32,940,289 

Floating  equipment 3,768,818        3,455,312  3,026,852 

Equipment  accounts 8,015,053        9,059,028  10,956,623 

Real  estate   16,875,169      17,092,575  17,084,705 

Phila.  &  Reading  Ry.  bonds  owned..   20,000,000     20,000,000  20,000,000 

Bonds  of  sundry  companies 25,540,956      24,296,973  23,066,116 

Phila.  &  Reading  Ry.  stock  owned..   20,000,000     20,000,000  20,000,000 

P.  &  R.  Coal  &  Iron  stock  owned 8,000,000        8,000,000  8,000,000 

Stocks  of  sundry  companies 53,141,441      52,757,677  52,695,111 

Phila.  &  Reading  Coal  &  Iron  Co 75,395,787     74,800,255  75,241,270 

Sundry  railroads,   &c 2,976,718       2,219,955  2,193,738 

Cash  _       5,255,586        5,306,112  2,724.865 

Accrued  income 355,864             432,026  389,893 

Philadelphia  &  Reading  Ry 230,441  

Miscellaneous 1,144,428           396,822  531,299 

Total 274,253,582   270,957,523  268,850,761 

Liabilities — 

Stock  (see  "Ry.  &  Indus."  section). .140,000,000   140,000,000  140.000,000 

Bonds  (see  "Ry.  &  Indus."  section)  .109,001,950   109,032,539  106,654,538 

Contingent  account 1,538,595        1,538,595  1,537,090 

Accrued  interest  and  taxes  (est.) 2,813,091        2,743,177  2,647,145 

Philadelphia  &  Reading  Ry 112,175            34.232 

E.  T.  Stotesbury  (unadjusted  balance 

for  new  equipment  purchased) 3,346,527 

Current  business 692,851              30,681  361,190 

Miscellaneous 899                     360  593 

Profit  and  loss,  surplus 20,094,021      17,612,172  14,269,446 

Total   liabilities 274.253,582   270,957,523  268,850.761 


Not.  5  1910. 
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PHILADELPHIA    &    KEADIXG    RY.    BALANCE   SHEET 

[Owing  to  change  In  form  of  balance  sheet,  comparisons  with 

n  earlier  years  are  Inaccurate.] 


1909. 

$ 

94,657.754 

1,246,853 

815,500 

3,652,891 


JUNE    30. 
many  Items 

1908. 

$ 

94,546,252 

1,246,853 

588,500 

2,652,206 


6,520,846    6,609,071 


2,331,178 

138,305 

367,644 

14,069 

1.048,842 


2,891,746 

138,305 

367.644 

29,966 

1,051,195 
487,489 


110,793,882  110,609,827 


1910. 

.  v  ssets —  $ 

Road  and  equipment      a99,808,609 

North  Pennsylvania  1!H.  stock 

Marketable  securities 1,266,110 

Cash 5,350,103 

Advances  to  proprietary,  &c.  cos 554,9241 

Traffic,  &c.  balances 4,521,059!- 

Due  from  agents 2.115.413J 

Materials  on  hand 3,356,434 

Loans  and  bills  receivable 236 

Subway  loan  securities,  &c 

Accrued  Income  on  securities 12,049 

Insurance  fund 1,034,409 

Klevatlon  of  tracks,  &c 

Other  deferred  debit  Items 49,130 

Total  assets 11 8 ,068 ,476 

Liabilities — 

Stock 20,000,000 

Bonds  (see  "Rv.  &  Indus."  section)  _.  67,881,752 

Bonded,  &c,  debt  matured 2,545,700 

Mortgages  and  ground  rents 199,831 

Unpaid  vouchers  and  pay-rolls 3,911,933 

Interest  and  rents  matured 403,293 

Traffic  balances  &  miscellaneous  accts  3,004,852 

Interest,  taxes,  rents,  &c  accrued,.  1,502,161 

Wilmington  &  Northern  equipment.-      

Operating  reserves 1,392,669 

Insurance  fund 968,284 

Other  deferred  credit  items 71,052 

Appropriated  surplus 64,814,043 

Surplus 11,372,906 

Total   liabilities 118,068,476   110,793,882   110, 609, 827 

a  Fordetailsln  1910  see  V.  91,  p.  798.  ft  Appropriated  surplus  represents 
expenditures  on  property  through  Income  since  June  30  1907  and  charged 
as  an  asset. 


20,000,000 
70,359,452 

""243",  106 
2,831,512 

383,290 
3,164,159 
1,700,712 

320,041 
1,021.157 
1,048,842 


20,000,000 
70,287,452 

"~  246". 677 
2,566,329 

388,603 
2.841,970 
1,724,336 

320,041 
1.021,157 
1,051,196 


9,721,612      10,162,067 


PHILA.   &  READ.  COAL  &  IRON 

A ssets — 

Coal  lands 

Timber  lands 

New  York  and  Eastern  depots 

Western  yards  and  depots 

Miners'  and  other  houses 

Pottsville  shops,  real  estate,  &c 

Storage  yards  and  washeries 

Other  real  estate 

Improvements  and  equip,  at  collieries 
Stocks  and  bonds  of  cos.  controlled- _ 

Cash  on  hand 

Coal  accounts 

Rent  accounts 

Companies  and  Individuals 

Coal  on  hand 

Supplies  and  materials  on  hand 

Depletion  of  coal  lands  fund 

Stocks,  bonds  &  mtges.  owned,  &c. 

Total  assets 

Liabilities — 

Capital    stock 

Bonds  (see  "Ry.  &  Indus."  section). 

Reading  Company 

Pay-rolls  and  vouchers 

Phila.  &  Reading  Ry.  current  account 

Interest,  taxes  and  miscellaneous 

Profit  and  loss 


1. 


CO.  BALA 

1910. 

$ 

50,385,196 

841,568 

790,097 

,351,571 

553,138 

376,169 

851,892 

386,339 

12.959,224 

9,563,915 

678,200 

3,109,475 

35,228 

734,917 

3.817,482 

1.406,986 

300,004 

72,905 


NCE  SHEET 

1909. 

$ 

51,410.789 

838,828 

724,507 

1,046,446 

553,138 

376,169 

851,892 

364,339 

959,224 

554,915 

358,769 

283,663 

23,934 

481,365 

3,525,700 

1,324,011 

401,302 

74,251 


12 


9, 


JUNE  30. 

1908. 

$ 

52,333,242 

836,533 

724,502 

954,662 

553,135 

374,795 

851,892 

361,812 

13,092,634 

9,554,912 

451,362 

3,009,668 

27,176 

465,488 

3,000,354 

1,117,243 

1,502,933 

79,574 


88,214.307      88,153,243      89,291.919 


8,000,000 

1.170,000 

75,395,787 

980,244 

564,933 

711,908 

1,391,435 


8,000,000 

1,200,000 

74,800,255 

985,771 

901,591 

802,690 

1,462,936 


8,000,000 
1,230,000 
75,241,270 
1,168,960 
1,525,103 
730,622 
1,395,962 


88,153,243      89,291,919 


Total   liabilities 88,214,307 

— V.  91,  p.  785,  793,  95. 

Montreal  Street  Railway. 

(Report  for  Fiscal  Year  ending  Sept.  30  1910.) 
President  L.  J.  Forget  says  in  substance: 

General  Results. — The  gross  earnings  increased  during  the  year  §477,713, 
or  12.35%,  the  operating  expenses  $200,282,  or  8.88%,  the  net  earnings 
$277,431,  or  17.13";, .  The  per  cent  of  expenses  to  gross  earnings  is  56.41%, 
against  58.20%  for  the  previous  year. 

Underground  Railways. — During  the  past  year  the  company  secured  an 
amendment  to  Its  charter  authorizing  the  construction  and  operation  of 
underground  railways.  Preliminary  plans  for  the  construction  of  the 
same  have  been  prepared  and  the  question  will  be  taken  up  with  the  city 
during  the  coming  year. 

New  Routes.— Owing  to  the  continued  rapid  growth  and  congestion  of 
the  city,  your  directors  again  took  up  the  question  of  securing  additional 
routes  which  would  relieve  the  present  congestion,  but  regret  that  no  definite 
action  has  been  taken  as  yet  by  the  city.  The  delay  has  added  to  the 
difficulties  of  operation. 

Fares. — The  Supreme  Court  of  Canada  has  rendered  judgment  in  favor 
of  this  coi  appeal  from  the  decision  of  the  Railway  Commission  for 

Canada,  relative  to  the  rates  of  fares  from  Cote  des  Neiges  to  the  city. 
The  city  has  appealed  to  the  Privy  Council. 

Negotiations. — During  the  past  year  negotiations  were  entered  into 
between  your  directors  and  the  directors  of  the  Montreal  Light,  Heat  & 
Power  Co.,  with  a  view  of  bringing  about  closer  relations  between  the  two 
companies.  The  scheme  submitted  did  not,  however,  receive  the  support 
of  the  shareholders  of  either  company  to  the  extent  anticipated,  and  has 
been  abandoned.  [As  to  control  by  Canadian  Light  &  Power  Co.  Interests, 
see  a  subsequent  page. — Ed.] 

n. — Tne  new  snops  for  the  construction  and  repair  of  cars,  &c,  are 
to  be  completed  during  the  coming  year,  and  will  be  most  complete. 

Taxes. — The  company  has  paid  to  the  city  taxes  and  percentages  on 
earnings  amounting  to  $387,264,  on  account  of  snow  removal  $50,919, 
a  total  of  $438,183,  being  an  increase  over  the  previous  year  of  $51,998. 

Additional  Power. — The  company  recently  received  a  proposition  from 
the  Montreal  Light,  Heat  &  Power  Co.  offering  to  make  a  contract  to 
furnish  additional  power  to  this  company.  Your  directors  decided  to 
leave  the  matter  to  the  incoming  board. 

50-Year  Synopsis. — This  being  the  50th  year  of  operation,  a  synopsis  of 
the  history  of  the  company  is  annexed  to  the  report. 

Sub-Companies. — The  Montreal  Park  &  Island  Ry.  shows  in  gross 
earnings  an  increase  of  $57,271  and  in  operating  expenses  an  increase  of 
$28,450,  the  net  results  being  $85,878,  against  $57,058  for  the  previous 
year.  The  gross  earnings  of  the  Montreal  Terminal  Ry.  .Co.  increased 
$23,098  and  the  net  surplus  for  the  year  was  $23,160,  against  $5,477  for 
the  previous  year. 

RESULTS  FOR  FISCAL    YEARS. 

1009-10.  1908-09.  1907-08. 

Passengers  carried 107,241,406     95,376,373     90,746,032 

Transfers 36,437,123     32,285,208     30,343,113 

$  $  $ 

Gross  receipts 4,352,551        3,874,838        3,077,43: 


Operating  expenses 2,455,301 

P. C. op.  exp.  to  car  earns  (56.41) 

Net  earnings 1,897,250 

Int.  from  M.  P.  &  I.  Ry.  85,878 


3,874,838 
2,255,019 

(58.20) 
1,619,819 

55,607 


2,158,394 
(58.69) 

1,519,038 
72,011 


1906-07. 

86,741,212 

28,675,256 

$ 

3,503,0  13 

2,104,653 

(60.07) 

1,398,990 

55,101 


Total  income 1,983,128 

Deduct — 

P.  c.  of  earnings  to  city.  278,085 

Int.  on  bonds  and  loans.  175,421 

Rental  of  leased  lines 0,472 

Taxes 48,000 

Dividends   (10%) 1,000,000 

Contingent  fund 250,000 

Fire  insurance  fund 25,000 


1,075,420        1,591.049        1,454,091 


260,203 

179,725 

5,821 

a 

970,332 

175,000 

25,000 


242,431 

207,187 

5,020 

a 

900,724 

175,000 

25,000 


214,840 
195,833 

3.0G0 
a 
708,100 

17  1.517 
25,000 


Total    deductions 1,782.978        1,022,082        1.555.3G2        1,378,350 

Surplus 200,150  53.3M  35.087  75,741 

a  Prior  to  1909-10  taxes  were  included  in  operating  expenses. 


BALANCE  SHEET   SEPT.   30. 


Assets — 
Construction,   &c. 

Equipment,  &c 

Real  est.  &  bldgs. 
Stocks  &  bonds  of 

other  companies 

Stores 

Accts.    receivable 
Cash  in  bank  and 

on  hand 

Fire  insurance  fund 
Montreal   Park    & 

Island   Ry.   Co. 

advances 

Montreal  Terminal 

Ry.  advances.. 


1910. 

$ 

5.004,239 

5,334,452 

2,198,733 

3,672,474 
336,408 
115,673 

930.084 
395,598 


654,109 


1909. 

s 

4,844,296 
5,183,081 
2,119,781 

3,049,434 
244,194 

97,808 

1,118,213 
415,398 


564,790 
14,813 


Liabilities — 

Capital  stock 10 

Bonds 4 

Mortgages 

Accounts  &  wages 
Int.  on  bds.&  loans 
Tax  on  earnings,. 
Employees'  secur's 
Unclaimed  divid's 
Unredeemed  tickets 
Suspense  account. 
Dividend  Nov.  2_. 
Montreal  Term.Ry. 
Contingent  account 
Fire  insurance  fund 
Surplus 2 


1910. 
$ 

,000,000 

,420,000 

1,863 

207,732 

75,530 
290,387 

18,700 
1 ,0.57 

69,106 
298,245 
250,000 

19,538 

83,541 
521,560 
383,611 


1909. 

£ 

10,000,000 

4,420,000 

6,035 

199,284 

75,645 

271,474 

18,480 

1,957 

59,327 

269,801 

250,000 


30,537 

470,109 

2,179,218 


Total 18,641,770  18,251,868! 

STOCKS  AND  BONDS, 


Total 18,641,770  18,251,868 

&C,   IN   TREASVIiY. 

Bonds.  Stocks. 

Montreal  Park  &  Island  Ry.  Co $1,025,0001  $720,900  com. 

Montreal  Park  &  Island  Ry.  Co.  overdue  interest  }   315,000  pref. 

(not  included  in  assets) 8 12, 973 J 

Montreal  Terminal  Ry.  Co 613,000  1,000,000 

Suburban  Tramway  &  Power  Co 850,000  850.000 


Total $3,300,973 


$2,885,900 


EARNINGS   OF  MONTREAL    PARK    &    ISLAND   RY. 
Fiscal  Gross  .\  <  t       Contingent    Fixed       Pre/erred    Balance, 

Year—  I  armings.  Earnings,  for  Renew.  Charges.  Dividend.     Deficit. 

1909-10 $337,761    $110,878      $25,000      $135,211       $18,900      $08,233 

1908-09 280,493        82,057        25,000        123,255        18,900        85,098 

1907-08 277,631        SG.liO        25,000        110,325        18,900        58,079 

The  balance  sheet  of  the  Montreal  Park  &  Island  Ry.  on  Aug.  31  1910, 
separately  given,  shows  outstanding  $315,000  preferred  and  $720, 9D0  com- 
mon stock  and  $1,025,000  bonds;  also  Montreal  Street  Ry.  Co's.  loan,  $617,- 
219:  accrued  interest  on  bonds,  $864,700;  and  cumulative  dividends  on  pref. 
stock,    $238,431. 

The  gross  earnings  of  the  Montreal  Terminal  Ry.  for  the  fiscal  year 
1909-10  were  $132,313,  against  $108,616  in  1908-09;  net,  $24,532  tax  on 
earns..  $1,372;  bond  int.,  $36,439;  bal.,  def.,  $13,279. — V.91,  p. 1160.  871. 

Allis-Chalmers  Co.,  New  York. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
President  W.  H.  Whiteside,  Milwaukee,  Oct.l  1910,  wrote: 

General  Results. — In  an  industry  like  ours,  which  Is  largely  the  manufac- 
ture of  heavy  machinery  requiring  time  to  build,  erect  and  test  to  comple- 
tion, the  results  of  each  year  must  depend  to  a  degree  upon  the  previous 
year's  demand.  As  noted  In  our  last  report,  business  booked  began  to 
Improve  during  the  latter  half  of  the  year  ending  June  30  1909,  and  this 
Improvement  has  continued  during  the  past  year,  the  sales  invoiced  and 
orders  booked  being,  respectively,  29  J-2%  and  40%  in  excess  of  the  previous 
period.  Of  the  sales  invoiced  for  the  year,  about  55 %  was  for  new  lines 
of  business  which  the  company  has  recently  developed,  and  of  these  new 
lines  about  75%  was  electrical. 

The  sums  appropriated  from  the  gross  earnings  of  the  y-ear  for  mainten- 
ance, betterments  and  reserve  for  depreciation  have  been  liberal  for  the 
purpose.  From  thes^  earnings  have  also  been  deducted  all  expenditure 
for  the  purchase  and  protection  of  patent  rights  and  the  entire  development 
of  new   lines  of  machinery  during  the  year. 

While  there  has  been  an  improvement  in  the  earnings  of  the  company 
during  the  fiscal  year,  the  various  works  have  been  operated  at  less  than 
60%  of  their  present  capacity.  Due  to  the  unsettled  business  conditions 
of  the  country,  there  has  been  a  very  small  demand  for  heavy  machinery, 
which  restricted  the  company's  operations  largely  to  the  lighter  lines,  and 
thus  necessitated  considerable  development  of  new  lines  and  types  of  the 
smaller  machinery,  for  which  there  has  been  a  fair  demand. 

The  unsettled  conditions  referred  to,  which  have  disappointed  the 
expectations  expressed  in  our  eighth  annual  report,  still  obtain,  but  your 
company  Is  now  better  able  to  cope  with  them,  due  to  readjustments  and 
improvements  in  methods  made  possible  by  important  additions  to  its 
West  Allis  Works.  While  the  duration  of  the  present  general  depression 
cannot  be  foretold  with  certainty,  the  inquiries  and  negotiations  in  hand 
justify  the  hope  that  business  will  soon  regain  greater  steadiness  to  the  end 
that  uniform  bookings  may  obtain  to  the  full  capacity  of  your  present  plants 

Statement  by  Comptroller  W.  A.  Thompson. 

The  net  profits  amount  to  $495,732,  compared  with  $135,432  the  pre- 
ceding year,  notwithstanding  the  liberal  expenditures  made  for  the  main- 
tenance and  up-keep  of  the  various  plants,  amounting  to  $987,420,  com- 
pared with  $668,218  the  previous  year,  an  increase  of  $319,201:  and  the 
reserves  set  aside  out  of  earnings  for  depreciation  of  plant  and  equipment 
of  $381,247,  as  against  $284,777,  an  increase  of  $96,470. 

There  has  been  no  change  in  the  status  of  the  1st  M.  bonds  outstanding, 
that  item  remaining  at  $11,148,000;  but  the  treasury  bonds  have  been 
increased  by  $563,000.  These  bonds  were  authenticated  by  the  trustee 
and  are  available  for  sale  to  reimburse  the  treasury  for  cash  outlays  made 
during  the  year  for  additional  fixed  property  and  plant. 

CONSOL.  PROFIT  &  LOSS  ACCOUNT  FOR  YEAR  ENDING  JUNE  30. 


1909-10. 

Profit  on  operations "$2,576,818 

Charges  for  maintenance 

and  renewals 987,420 

Depreciation    381,247 

Interest  on  bonds,  loans 

and  notes  payable 712,419 

Special  reserve 


1908-09. 
"$1,809,009 

668,218 
284,777 

720,583 


1907-08.     1906-07. 
'$2,573,961  "•$1,226,242 


778,477 
313,778 

805,892 
60,000 


854,503 
253,988 


5115,0-19 


Total    charges $2,081,086      $1,673,577      $1,958,147      $1,613,540 

Not  earnings  for  year.  _sur. $495, 732  sur.$135,432  sur.$015,814  def.$387,298 
Tot.  surp.  previous  year         521,429  385,997    def. 229, 817  157,481 


Bal.,  as  per  bal.  sheet. surfH, 017, 611  sur.$521,429  sur.$385,997  def.$229,817 

*  The  profit  on  operations  was  obtained  after  deducting  cost  of  manufac- 
turing, selling,  taxes,  Insurance,  development,  re-deslgning  and  other 
general  expenses:  also  dividends  on  preferred  stock  of  the  Bullock  Electric 
Manufacturing  Co.,  and  provision  for  doubtful  accounts. 


CONSOLIDATED  BALANCE  SHEET  JUNE   30. 


1910. 

S 


1909. 

s 


Assets — 
Plant,     good-will, 

&c 38,335,395 

Bills*  accts.  ree'le  4,841,089 
Work  in  progress, 

merchandise, &c.  8,503,035     5,580,447 
Experimental  and 

developm't  exp.   1,318,092 
Disc.&com.onbds.  2,683,189 

Cash   1,178,132 

Securities  owned..      361,000 


37,548.053 
4,721,052 


1,318,092 

2,083.189 

2,299,017 

260,000 


Liabilities — 

Preferred  stock 

Common  stock 

First  M.  5s  outst'g 
Bullock    Mfg.    Co, 

outst'g  stock. __ 
Accounts  payable. 

Notes  payable 

Accrued  bond  int. 
Deprec'n  reserve. . 
Surplus 


1910. 

S 
16,050,000 
19,820,000 
11,148,000 

*1, 170,700 
2,125.154 
3,055,000 
278,700 
1,955,823 
1,017.101 


1909. 

S 

16,150,000 

19,820,000 

11,148,000 

*1. 170,700 

1,206,501 

2,400,000 

s.375 

1,714,845 

521,429 


Total 57,220,538  54,409,850        Total 57,220,538  54,409,850 


*  Includes  SI, 170, 000  preferred,  guaranteed  6%  per  annum;  also  S700  common, 
the  remaining  81,499,300  common  being  owned  by  the  Allis-Chalmers  Co.  and 
deposited  under  its  mortgage  of  1906. — V.  91,  p.  277. 

American  Malt  Corporation. 

(Official  Statement  of  October  28   1010.) 
Pres.  Charles  A.  Stadler,  NY,  Oct.  25  1910,  wrote  in  brief: 

Since  our  last  report  to  you.  dated  Oct.  25  1909,  additional  deposits  of 
common  and  preferred  stock  of  the  American  Mailing  Co.  have  been  made 
under  the  plan  for  reduction  and  readjustment  of  capital,  so  that  the  total 
amounts  owned,  also  the  amounts  unasscnted,  are  as  follows: 
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Owned.         Unasserted. 

Common    stock $12,933,000         $467,000 

Preferred  stock 14,026,600  1 13.400 

(The  balance  of  the  outstanding  common  stock  of  the  American  Malting 
Co. — $1,100.000 — is  held  in  the  treasury  of  that  company.) 

The  amounts  shown  to  he  still  outstanding  in  the  hands  of  the  public 
constitutes  less  than  3.17%  Of  the  entire  capital  stock  of  the  Am.  Malt.  Co. 

Disposition  thus  tar  Made  oj  the  Capital  Stock  oj  the  Amer.  Malt  Corporation. 

Common.      Prejerred. 
Exchanged  for  stock  of  Am  .  Malting  Co.  under  plan. $5, 690,520     §8,696,492 

Reserved  for  outstanding  stock  of  Matting  Co 205,480  256,308 

^    u  free  In  treasur:  104,000  47,200 

On  Sept.  21   1910  the  directors  of  the  American  Malting  Co.  declared  a 

s      i-annual  dividend  of  62  cts.  per  share  upon  the  pref.  stock  of  that  com- 

nv,  payable  on  Nov.  1 .     As  vour  company  is  the  owner  of  140.266  shares 

the  pref.  stock  of  the  Am.  Malting  Co.,  this  dividend  will  bring  into  your 

easurv   886,965.      Vour   directors   subsequently    declared   a   semi-annual 

Ivldend  upon  the  pref.  stock  of  the  corporation  of  1%,  payable  on  and 

fter  Nov.   2  1909.      (The  rate  had   previously  been  2H%   each  half-year 

from  .Nov.  1908  to  Slav  1910,  incl.     Compare  report  of  Amer.  Malting  Co. 

below  and  see  V.  91,  p.  791.  792.) 

American  Malting  Co.,  New  York. 
{Report  for  Fiscal  Year  ending  Aug.  31  1910.) 

Chairman  Wilberforce  Sully.  Oct.  25,  wrote  in  substance: 

Results. — Excessive  competition  and  extraordinaiy  expense  attending 
the  handling  of  the  barley  crop,  which  was  far  below  the  average  in 
quality,  aggravated  by  obstacles  to  transportation  of  grain  during  the 
winter  months  due  to  an  extensive  strike  of  switchmen  In  the  Northwest 
and  to  severe  weather  conditions,  were  the  chief  factors  contributing  to  the 
material  decrease  in  earnings  for  the  fiscal  year  just  closed. 

Owing  to  the  blockade  on  the  railroads  in  the  Northwest,  large  quantities 
of  barley  previously  acquired  by  your  company  were  delayed  In  transit 
far  many  weeks,  and  the  company  was  forced  into  the  market  in  Chicago 
and  Milwaukee  to  replace  such  supplies  for  the  requirements  of  tie  Western 
houses,  located  in  Chicago,  Milwaukee  and  Detroit,  at  a  time  when  receipts 
on  those  markets  were  light  and  prices  high,  thus  losing  the  benefit  of  the 
supplies  of  barley  purchased  to  carry  its  Western  houses  through  the  winter 
months.  It  was  necessary  to  keep  the  houses  in  operation  in  order  to  fill 
large  contracts  made  by  the  company,  and  the  additional  expense  caused 
by  purchasing  barley  under  such  adverse  conditions  was  unavoidable. 

Sale  oj  Unused  Properly.  &c. — During  the  year  the  company  derived 
cash  other  than  from  earnings  as  follows:  Sales  of  unused  property,  with 
Insurance  collected,  less  expenses,  $101,085;  less  mortgages  taken  In  part 
payment,   $65,000;  remainder.   $36,085. 

During  the  year  plants  and  good-will  account  was  increased  $12,028, 
owing  to  expenditures  for  construction,  and  reduced  by  the  amount  of 
above  cash  and  mortgages.  CI  th;  cash  received  from  the  above  sources, 
$31,085,  together  with  $65,000  to  represent  the  mortgages  taken  in  part 
payment  for  properties  sold,  was  paid  to  the  sinking  fund,  and  the  mort- 
gages were  added  to  those  previously  shown  on  the  balance  sheet  as  an  asset. 

Sinkina  Fund. — There  was  also  sold  to  the  sinking  fund  in  November 

1909  $109,000  of  the  1st  M.  bonds  held  In  the  treasury,  which,  with  $2,725 
accrued  interest  thereon  and  $907  cash,  equals  $112,632,  being  one-half  of 
the  dividend  paid  in  Nov.  1909  and  again  in  May  1910.  Cash  for  $112,632 
was  paid  by  the  company  to  cover  the  May  dividend  requirements.  The 
above  amounts, with $90  accrued  interest,  make  a  total  of  $321,439  paidto 
the  sinking  fund  since  Sept.  1  1909.  The  trustee  has  purchased  for  can- 
cellation 301  1st  M.  bonds,  with  accrued  interest,  for  $314,830,  this  includ- 
ing $159,000  par  value  of  bonds  sold  to  the  sinking  fund  by  the  company, 
thus  reducing  the  outstanding  mortgage  bonds  to  $3,121,000. 

During  the  year  the  company  purchased  in  the  open  market  $259,000 
(par  value)  of  the  company's  mortgage  bonds.  Adding  those  purchased 
and  deducting  the  $159,000  transferred  from  the  treasury  to  the  sinking 
fund,  leaves  $282,000  bonds  (par  value)  in  the  treasury  as  quick  assets. 
The  company  also  acquired  in  settlement  of  an  obligation  $7,100  par  value 
of  well-secured  bonds,  which  are  now  held  in  the  treasury. 

Working  Capital. — The  company  begins  its  present  fiscal  year  with  $5,- 
072,240  net  working  capital,  Including  cash,  treasury  bonds,  mortgages  on 
real  estate,  securities  of  other  companies,  accounts  and  bills  receivable 
and  inventories.  The  inventories  of  barley  and  malt  have  been  valued  at 
a  figure  under  cost,  and  since  the  close  of  the  fiscal  year  contracts  have  been 
made  for  the  sale  of  all  the  malt  and  barley  on  a  malt  basis  on  hand  Aug.  31 

1910  at  a  profit. 

Assents. — Less  than  3.17%  of  the  capital  stock  remains  in  the  hands  of 
the  public  unassented  to  the  plan,  the  remainder  having  been  exchanged 
for  stock  of  the  Am.  Malt  Corporation  (see  that  company  above,  also  plan, 
V.  81,  p.  266.     Further  assents  are  desired. — Ed.) 


INCOME  ACCOUNT  FOR    YEARS  ENDING   AUG.    31. 


1909-10. 
Profit  on  malt,  barley  & 

other    products    dealt 

In,  incl.  Int.  on  secur's 

owned,  loans  &  bal'ces      $549,156 
Deduct — Int.  on  M.  bonds       184,398 

Taxes    70,384 

Betterments  &  malnt.  51,922 


1908-09. 


$880,993 

190,429 

79,616 

53,565 


1907-08. 


$1,319,999 

198,315 

74,989 

93,991 


1906-07. 


$10,517 

200,100 

71,899 

96,121 


Total    deductions $306,704         $323,610         $367,295         $368,120 

Balance  for  dlvs sur_$242,452sur_S557,383sur  $952, 704def  .$357,603 

Pref.  dlvs.  paid  in  Nov.  $89,528  $225,264  $225,204  

Pref.  dlvs.  following  May  (see  below)  225,264  225,264 

Balance (?)  sur.$106,855sur.$502,176def.$357,603 

The  amount  of  the  final  dividend,  payable  in  May  1911  out  of  the  earn- 
ings for  the  late  yacr,  whether  more  or  less  than  the  amount  just  declared, 
will  depend  on  the  trade  conditions  then  existing.     See  V.  91,  p.  791. 


1910. 

1909. 

Assets — 

$ 

s 

Plants  &  good-will  27 ,307 .505  27 ,396,561 

Common  stock 

1,100,000 

1.100,000 

Secur's  other  cos. . 

18,725 

Cash   

.7711,487 

2,853 

Accts.  &  bills  ree'ie 

1,711,197 

1,644,942 

Taxes  &  insurance 

32,296 

30,801 

Inventories 

1,195.9  i 

828,171 

Bonds  purchased. 

282,000 

182,000 

Sinking  fund.   .. . 

10,768 

4.160 

Mtges.  on  real  est. 

194,000 

129.000 

liM.ANCE  SHEET  AUG.   31. 

1910. 
Liabilities —  S 

Capital  stock,  pref.14, 440,000 
Capital  slock, com.  14, 500, 000 
First  M.  bds.,6%.  3,121,000 
Accounts  payable,         71,729 

Accrued  taxes 30,284 

Acer.  int.  on  bonds         46,815 

Reserve  funds 100,000 

Profit  and  loss 1,329,513 


1909. 

S 

14,440,000 

14,500,000 

:;,  122,000 

5,040 

31,663 

51,330 

100,000 

1,537,590 


Total 33,639,34134,087,623        Total.  639,341  34,087,623 

See  report  of  American  Malt  Corporation  above. — V.  91,  p.  1162,  792. 

American  Shipbuilding  Co.,  Cleveland,  O. 

{Report  for  Fiscal  Year  ending  June  30  1910.) 

The  pamphlet  report  has  not  been  received,  but  President 
James  C.  Wallace  is  quoted  as  saying: 

At  Buffalo  there  has  been  completed  a  new  modern,  fully  equipped,  700- 
foot  dry  dock,  and  In  place  of  that  destroyed  by  fire  an  office  building  and 
boiler-house. 

At  Port  Arthur,  Canada,  your  Chairman  and  President  have  given  con- 
siderable attention  to  the  work  of  construction,  and  hope  that  by  Jan.  1 

xt  we  shall   have  in  operation  there  a  700-foot  dry  dock,  steel  punch, 

op  building,  machine  shop,  building  berth  and  equipment,  and  the  plant 
generally  In  condition  for  operation,  and  we  have  very  satisfactory  assur- 
ances of  a  fair  volume  of  business. 

At  Lorain  a  new  forge  shop,  capable  of  making  the  heaviest  forgings 
that  are  used  in  vessel  construction,  will  be  In  operation  Nov.  1  next. 

The  company  has  completed  23  vessels  (total  carrying  capacity  153,500 
net  tons)  and  now  has  under  contract  12  vessels.  The  general  Introduction 
of  larger  and  heavier  ore-unloading  machinery  Is  making  certain  changes 
In  vessel  construction  necessary,  and  while  the  outlook  for  new  construction 
seems  limited  and  probably  will  be,  we  havj  assurances  of  considerable 
work  in  repairs  and  changes  In  constructl  |t  at  will  give  us  a  fair 
business  during  the  year. 


RESULTS  FOR    YEARS  ENDING  JUNE  30. 


1909-10. 

Vessels  built  (No.) 23 

Carrying  capac,  net  tons        153,500 

Net  earnings *$  1,980, 654 

Dlv.  on  pref.  stock  (7%)  553,000 
Div.  on  common  stock..  (4)304,000 
Deprec.  &  maintenance.  272,032 
Rebuilding  docks,   &c_.         271,299 


•$1 


1908-09. 
10 
60,500 
257,722 
553,000 


194,8511 
184,793] 


1907-08. 
23 
168,000 
$1,713,908 
553,000 
(6)456,000 
387,961/ 
1 


1906-07. 

25 

234.000 

$2,307,779 

553,000 

(6)456,000 

497,168 

204,166 


Balance,  surplus $580,322         $325,078         $316,947         $597,445 


*  The  net  earnings  as  above  for  the  last  two  years  include  contingent 
earnings  on  unfinished  construction  during  previous  years  as  follows: 
In  1909-10,  $100,000  and  in  1908-09  $200,000. 


BALANCE  SHEET  JUNE  30. 


1910. 
Assets —  s 

Plants  &  property  17,904,087 

Add'ns  &  Imp'tS-.        

Bds.  &stks.  (cost)  884,400 
Materials  on  hand,  510,287 
Accts.  &  bills  ree'le  3,907,006 

Cash    902,045 

Work  under  constr.     821,790 


1909. 

s 

17,220,249 

83,894 

904/100 

466,937 

3,058,845 

823,561 

941,382 

1910. 


Liabilities — 
Stock,  preferred-.  7,900,000 
Stock,  common...  7,600,000 
Accounts  and  bills 

payable 1,166,514 

Reserve  funds *1, 259, 122 

Surplus 7,003,974 


1909. 

s 

,900,000 
,600,000 

416,872 
,159,243 
i, 423,652 


Total 24,929,615  23,499,768        Total 24,929,615  23,499,768 

x  Reserve  funds  (total  $1,259,122)  Include  in  1910:  For  maintenance. 
$500,000;  for  Insurance,  $209,707;  dividends  (payable  July  15),  $138,250; 
sundries  (taxes,  rents,  liability  insurance,  expenses,  &c),  $311,164;  con- 
tingent earnings  on  unfinished  construction,  1909-10,  $100,000. 

Note. — In  addition  to  the  foregoing,  there  exists  a  contingent  liabllty 
from  the  guaranty  of  first  mortgage  bonds  on  steamships  built  by  the  com- 
pany aggregating  $1,535,000,  and  carrying  Interest. — V.  91,  p.  1027,  278. 

Ray  Consolidated  Copper  Co.,  New  York. 

{Report  for  Fiscal  Year  ending  June  30  1910.) 

President  Sherwood  Aldrich,  111  Broadway,  New  York, 
Sept.  27  1910,  wrote  in  substance: 

The  year's  progress  has  been  most  gratifying.  The  assured  ore  in  the 
Ray  properties  has  been  brought  up  to  something  over  59,000,000  tons, 
and  the  acquisition  of  practically  all  the  outstanding  stock  of  the  Gila 
Copper  Co.  adds  about  16,000,000  tons,  or  a  total  of  more  than  75,000,000 
tons. 

The  concentrating  mill  now  being  constructed  will  commence  operating 
a  substantial  part  of  its  capacity  early  next  year,  and  the  smelter  will  be  In 
operation  a  few  months  later. 

At  the  special  stockholders'  meeting  held  on  May  25  1910  an  increase 
of  the  capital  stock  from  1,000,000  shares  to  1,200,000  shares  was  author- 
ized, and  in  accordance  with  the  further  authority  given  at  that  meeting 
the  Increase  of  200,000  shares  was  offered  to  the  stockholders  of  the  Gila 
Copper  Co.  In  exchange  for  their  holdings  at  the  rate  of  one  share  of  Ray 
for  three  shares  of  Gila.  Something  over  97%  of  the  outstanding  Gila 
stock  was  exchanged  for  Ray  under  this  offer.  The  advantages  to  both 
companies  of  a  single  management  and  a  single  operating  plant  were  fully- 
set  forth  in  the  circular  letters  of  May  2  1910  and  May  3  1910  [see  circular 
of  Oct.  25  on  a  subsequent  page. — Ed.l 

The  directors  felt  that  the  great  tonnage  developed  in  the  Ray  properties, 
with  the  additional  tonnage  secured  through  the  acquisition  of  the  Gila 
properties,  made  it  imperative  that  the  capacity  of  the  concentrating  mill 
and  smelter  should  be  substantially  Increased.  As  a  result,  the  mill,  as 
now  planned,  is  expected  to  treat  at  least  8,000  tons  daily  when  in  full 
operation,  and  the  smelter  will  have  ample  capacity  to  handle  the  resulting 
concentrates,  which  should  give  an  annual  output  well  In  excess  of  80,- 
000,000  lbs.  of  refined  copper. 

These  broader  plans  have  involved  much  greater  underground  develop- 
ment, and  an  additional  main  working  shaft,  to  assure  the  regular  produc- 
tion of  the  desired  tonnage;  also  further  and  more  substantial  railroad 
construction  and  additional  rolling  stock. 

An  exceedingly  favorable  contract  has  been  entered  Into  with  the  Arizona 
Eastern  RR.  for  the  transportation  of  our  ores  from  Kelvin,  the  terminus 
of  our  own  Ray-Kelvin  RR.,  over  their  tracks  to  Havden  Junction,  and 
from  thence  over  our  own  tracks  to  the  ore  bins  at  the  mill.  A  satisfactory 
contract  has  also  been  entered  Into  for  the  refining  on  the  Atlantic  seaboard 
of  our  blister  copper  and  the  sale  of  the  refined  product. 

At  the  present  time  a  force  of  about  730  men  Is  employed  at  the  mine, 
and  470  men  at  the  mill,  smelter  and  power-plant. 

All  outstanding  bonds  had  either  been  converted  or  were  paid  on  July  1 
last. 

It  Is  recommended  that  the  fiscal  year  be  changed  to  correspond  with 
the  calendar  year  and  that  the  date  of  the  annual  meeting  be  changed  to 
the  third  Friday  in  April.  The  next  fiscal  period  would  in  that  case  cover 
18  months,  but  semi-annual  reports  will  be  mad°  during  that  period. 

Condensed  Extracts  from  Report  of  Qen.  Mgr.  D.  C.  Jacklin   Sept.  11  1910. 

The  total  developed  and  partially  developed  ore  on  both  properties  is, 
therefore,  75,096,000  tons,  of  an  average  copper  content  of  2.17%  .  Of  this 
total  tonnage,  64,817,000  tons  of  the  average  grade  stated  is  developed,  and 
10,279,000  tons  is  partially  developed.  The  total  area  developed  and 
partially  so  on  Ray  ground  Is  148  acres  and  on  Gila  ground  28  acres.  The 
tonnage  shown  does  not,  however,  constitute  the  full  tonnage  contained  In 
this  area.  The  number  of  holes  drilled  on  Ray  ground  is  264  and  on  Gila 
ground  70 — a  total  of  334 — the  total  feet  of  drilling  on  both  properties 
being  141,194.  The  average  thickness  of  ore  on  Ray  ground  is  118  ft.  and 
the  average  thickness  of  capping  240  ft.;  on  Gila  ground  the  average 
thickness  of  ore  is   171  ft. 

The  total  underground  work  to  date  amounts  to  44,753  ft.,  divided  as 
follows:  drifts,  36,300  ft;  raises,  6,140  ft.:  shafts,  2,313  ft.  The  greatest 
depth  from  which  It  will  be  necessary  to  hoist  ore  in  order  to  mine  out 
approximately  85%  of  the  present  developed  ore  bodies  Is  less  than  300  ft., 
and  the  two  working  shafts  are  not  being  extended  below  the  300-ft.  level 
at  the  present  time.  For  a  number  of  years  by  far  the  largest  portion  of  our 
tonnage  will  come  from  points  above  the  second  level,  which  Is  170  ft.  from 
the  surface  at  No.  1  shaft.  At  the  present  time  we  have  about  63,000  tons 
of  ore  on  the  stock  pile,  and  by  the  time  the  mill  Is  ready  to  receive  It  we 
should  have  more  than  150,000  tons  of  ore  stored  in  this  way.  The  orelso 
produced  to  date  Is  all  from  the  Eastern  ore  body  and  its  copper  contentlls 
such  as  to  further  prove  the  accuracy  of  our  drilling  results  in  the  territory 
from  which  It  comes. 
„-J  GENERAL  BALANCE  SHEET  JUNE  30   1910. 


Assets  ($11,127,273)- 
Property    account *$7,942,634 


Cash_ 

Outside  Investments 

Supplies 

Accounts  receivable 

Administration  expense _ 
Miscellaneous    


2,234,235 
84,528 

218,840 
20,838 

576,567 
49,631 


Liabilities  ($11,127,273)  — 

Capital   stock $9,701 ,500 

Bonds   outstanding 298,500 

Interest  and  exchange 90,917 

Surplus  (from  sale  of  stock 

overpar) 1,000,000 

Miscellaneous    7,122 

i  Accounts   payable 29,234 

*  Includes  property,  $5,499,80  0;  property  additions,  $760,864;  Hayden 
plant  construction,  $303,189;  Ray  plant  construction,  $184,045:  mine 
development,  $577,310;  RR.  construction  and  eonip^ent,  $410,076; 
machinery,  $84,791,  and  steel  purchases,  $142,558. — V.  90,  p.  1300. 

Granby  Consolidated  Mining,  Smelting  &  Power  Co.,  Ltd. 

{Report  for  Fiscal  Year  ending  Jnne  30  1910.) 
Pres.  J.  Langeloth,  N.  Y.,  Sept.  6  wrote  in  substance: 

Curtailment. — Your  directors  have  adopted  the  policy  of  curtailing  pro- 
duction during  the  prevalence  of  the  present  low  price  of  tie  metal. 

The  alterations  at  the  smelter  were  completed  in  the  fall  of  1909,  and  the 
entire  battery  of  eight  furnaces  was  in  operation  during  the  first  half  of 
December  in  that  year.  Throughout  the  winter  operations  were  limited 
to  seven  furnaces,  and  from  the  middle  of  March  to  June  30  only  six  were 
operated.  Notwithstanding  this  curtailment,  the  average  cost  per  ton 
of  ore  for  mining,  smelting,  transportation  and  refining  was  $2  79,  as 
against  $3  20  for  the  year  ending  June  30  1909.  On  the  other  hand,  the 
recoveries  of  copper,  silver  and  gold  are  rather  below  those  of  previous  years. 
The  total  cost  of  copper,  all  expenses  paid,  and  ,->ficr  deducting  t^e  values 
of  gold  and  silver,  was  10.34c.  per  lb.,  as  against  10c.  for  the  previous  year. 
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Neva  Stock. — On  Jan.  4  1910  the  directors  decided  to  capitalize  a  portion 
of  those  expenditures  incurred  during  the  last  few  years  properly  chargeable 
to  capital  account.  Accordingly,  13.500  Shares  were  offered  to  the  share- 
holders at  $85  per  share.  The  directors  underwrote  this  issue  of  stock 
without  commission  or  compensation,  and  took  and  paid  for  the  portion 
not  subscribed  for  by  other  shareholders. 

Sussman  Report. — It  had  been  the  intention  for  some  time  past  to  have 
your  mining  properties  examined  by  an  independent  engineer.  Last 
January  the  work  was  entrusted  to  Dr.  Otto  Sussman,  whose  report  is 
attached.  His  tonnage  estimates  corresponded  closely  with  those  made 
by  the  company's  engineers. 

Extensive  exploration  work  is  now  going  on  at  the  company's  properties 
with  a  view  to  developing  additional  ore  bodies,  and  options  have  been 
taken  on  outside  properties  where  exploration  is  also  being  carried  on. 

Status. — The  financial  condition  is  satisfactory.  The  amount  on  hand 
of  cash  and  copper,  together  with  ores  at  cost,  amounts,  in  round  figures, 
to  SI, 012, 000,  and  the  company  lias  no  indebtedness,  with  the  exception  of 
current  accounts  for  wrages  and  supplies,  amounting  to  about  §176,000. 
The  profits  for  the  year  amounted  to  $564,947,  out  of  which  one  dividend 
of  2"i,  amounting  to  $270,000,  was  paid  Dec.  15  1909. 

Coal  Company. — The  Crow's  A'est  Pass  Coal  Co.  has  resumed  the  pay- 
ment of  dividends,  declaring  1%,  payable  Aug.  10.  The  prospects  for  a 
profitable  business  are  very  encouraging. 

Condensed  Extracts  from  Report  of  Yice-Pres.  and  Gen.  Man.  Jay  P.  Graves, 
Spokane,    Wash.,  Aug.  8   1910. 

The  faith  we  have  in  our  finding  ore  with  depth  as  our  development  pro- 
ceeds Is  as  great  as  it  was  upon  the  day  we  started  development  work  upon 
Knob  Hill  and  Old  Ironsides.  Your  mines  have  never  been  prospected 
below  our  present  workings  of  about  600  feet,  with  the  exception  of  one 
diamond  drill  hole  placed  within  the  workings  of  the  Victoria  claim  about 
four  years  ago.  This  hole  was  put  down  to  a  depth  of  about  600  feet 
below  the  300-foot  level  and  encountered  mineralized  material  and  some  ore. 
Work  Is  now  In  progress  towards  the  prospecting  of  lower  levels. 

II"  company  lias  for  its  history  a  successful  record  of  the  extraction  of 
over  6,250,000  tons  of  ore  mined  and  smelted,  having  paid  a  greater  price 
for  its  labor  than  any  other  large  copper  property  on  this  continent:  having 
paid,  because  of  its  inaccessibility,  larger  freight  charges  than  any  other 
company  equally  distant  from  markets,  and  has  distributed  to  its  share- 
holders $3,778,630  in  divid?nds.  It  has  an  up-to-date  smelting  and  con- 
\  citing  plant  and  over  6,400,000  tons  of  ore  developed  above  the  500-foot 
level,  while  of  the  mineral  claims  in  Phoenix  camp  not  one-half  the  area 
owned  has  been  prospected.  The  company  is  free  from  debt  and  has  over 
$900,000  in  cash  and  copper  in  transit. 

We  own  a  large  interest  in  the  Crows  Nest  Pass  Coal  Co.,  from  which  we 
draw  upon  favorable  terms  our  coke  supply,  two  of  our  directors  being 
directors  of  the  coal  company.  Said  company  owns  about  210,000  acres 
of  coal  lauds,  reported  to  contain  the  largest  deposit  of  coal  in  the  entire 
West  owned  by  one  company. 

The  Granby  Company  owns  about  1 ,000  acres  of  land  and  the  Falls  of  the 
Columbia  River  at  Kettle  Falls,  Wash.,  it  is  estimated  by  engineers,  will 
develop  about  100,000  h.  p. 

Condensed  E.rc,  rpts  from  Report  of  Dr.  Otto  Sussman,  N .  Y.,  March  31  1910. 
ire  reserves  developed  by  underground  workings  and  diamond  drill 
holes  within  the  territory  owned  by  the  company  in  the  camp  of  Phoenix, 
B.  C,  amounted  on  March  1  1910  to  about  5,600,000  tons,  this  representing 
ore  that  can  be  recovered.  The  average  contents  is  approximately  as  fel- 
lows:    Copper,  1.24%;  silver,  .25  oz.  per  ton;  gold,  .04  oz.  per  ton. 

The  recovery  would  amount  to  about  19.8  lbs.  of  copper,  but  I  have 
figured  on  a  recovery  cf  ODly  19  lbs.  As  long  as  operations  shall  be  carried 
on  at  the  rate  of  3,000  to  3,500  tons  of  ore  per  day,  you  should  be  able  to 
produce  copper  at  an  average  cost  of  10.35c.  per  lb.  sold  in  New  York. 
Consequently  the  average  profit  per  ton  of  crude  ore  on  a  13c.  copper 
market  will  amount  to  50.35c,  and  each  lc.  increase  or  decrease  in  the 
price  of  copper  will  mean  a  consequent  increase  or  decrease  in  the 
net  profit  per  ton  of  crude  ore  of  19c.  On  an  operating  basis  of  3,500  tons 
of  crude  ore  per  day, the  annual  profits  will  consequently  be  approximately 
5630,000  in  case  of  a  13c.  copper  market  and  approximately  $860,000  in 
case  of  a  1  !c.  copper  market.  At  this  rate  of  production  the  ore  reserves 
at  present  available  for  stoping  will  last  somewhat  less  than  4  lA  years:  but 
I  am  inclined  to  think  that  it  may  become  necessary  for  you  to  reduce 
operations  to  some  extent  later  on,  especially  so  if' future  explorations 
should,  as  I  anticipate,  give  disappointing  results. 

With  regard  to  future  exploration  work  within  your  territory,  I  must 
state  that  in  my  opinion  it  is  unlikely  that  this  work  will  open  up  further 
extensive  ore  reserves.  The  ore  bodies  in  the  Old  Ironsides-Knob  Hill 
group  have  decreased  in  size  continuously  from  No.  3  tunnel  on  downward. 
The  500-foot  level  and  all  the  diamond  drill  work  done  on  the  500-foot  level 
disclosed  no  ore..  The  drilling  done  between  the  Old  Ironsides-Knob  Hill 
group  and  the  irregularly  shaped  ore  bodies  of  the  Gold  Drop-Monarch 
group  did  not  disclose  any  ore  bodies  of  importance.  Some  comparatively 
small  new  ore  bodies  and  some  extensions  of  the  present  known  ore  bodies 
may  possibly  be  found,  but  I  do  not  expect  that  any  such  discoveries 
would  tend  to  lengthen  the  life  of  the  mine  materially. 

Your  management  has  lately  taken  an  option  on  some  ground  adjoining 
your  properties  to  the  north.  This  policy  of  exploring  other  properties 
from  which  a  supply  for  your  smelter  can  be  found  deserves  your  support, 
as  this  offers  a  chance  of  prolonging  the  life  of  your  enterprise. 

PRODUCTION   (INCLUDING  IN  FIRST  TABLE  FOREIGN  ORE). 

-All    Metals    Produced 

Cold,  Oz.    Silver,  Oz.    Copper.  lbs. 


-Tons  Smelted- 
Granby.  Total. 


1902 293,645  301,100 

1904 516,059  556,531 

1906 796,188  832,346 

1908  858,432  882,611 

1909  964,789  984,733 

1910 1,175,548  1,197,377 

1901-10  (total)  .6,263,091  6,491,149 


30,786 
54,493 
50,020 
40,068 
45,760 
48,752 
389,589 


274,511 
275,935 
316,947 
300.204 
335,520 
356,746 
2,589,213 


10,836,851 
16,020,986 
19,939,004 
21,092.288 
21,901,528 
22,754,899 

161,168,537 


GRANBY  ORE  TONNAGE — METAL  RECOVERY  PER   TON. 
(Figured  apparently  on  "Dry  Tons  Shipped,"  which  differ  slightly  from 


"Tons  Smelted." — Ed.) 

Recovered  per  Ton. 
Copper,  Silver,    Gold, 


Recovered  per  Ton. 
Copper,  Silver,    Gold, 


Cost  | 
per 
Lbs.        Oz.         Oz.        Ton.  Lbs.        Oz.         Oz. 

1901  _.  .31.49      .4406      .1003        4.77    1906  .--24.30      .3107      .0513 

1902  _-.27. 23      .2952      .0808        4.08    1907  ...24. 43      .3038      .0503 

1903  ...24. 58      .2772      .0717        3.75    1908  __.23.42      .2865      .0454 

1904  ...22. 87      .2619      .0608        3.35    1909  ...21. 90      .2730      .0435 

1905  ...24. 68      .2688      .0599        3.14    1910  ...18.70      .2281      .0?70 
"Cost"  here  Is  exclusive  of  the  cost  of  marketing  blister  copper. 

RESULTS  FOR    YEARS  ENDED  JUNE  30. 


Cost 
per 
Ton. 
2.87 
3.28 
3.11 
2.85 
2.50 


Sales — 
Copper,  fine  (lbs.) 

Average  price  received 
Silver,  fine  (oz.) 

Average  price  received 
Gold,  fine  (oz.) 

Gross  income  from  sales. 

Working  exp.  at  mines  & 
smelter,  freight,  refin- 
ing, selling  &  gen.  exp. 

Foreign  ores  purchased  _ 


1909-10. 

22,750,111 

$0.12912 

355,749 

$0.5233 

48,804 

$ 

4,099,925 


3,343,150 
191,828 


Total  expenses 3,534,978 

Net  profit 564,947 

Deduct — 

Exploration  expenses  __  

Bonus  to  employees 

Dividends  paid (2)270,000 

Depreciation  fund 266,155 

Interest  paid 60,674 


1908-09. 

21,901,528 

$0.1322 

335,521 

$0.5125 

45,761 

$ 

3,983,537 


3,136,122 
166,280 

3,302,402 
681,134 

74,841 

(2)  270".  666 
10,000 
82,787 


1907-08. 

21.126,926 

$0.13  1-3 

300,593 

$0.56  5-8 

40,139 

$ 

3,790,184 


3,013,396 
170,266 

3,183,662 
606,522 


1906-07. 

16,410,576 

$0,2221 

257,378 

$0,679 

35,083 

$ 

4,521,549 


2,442,456 
154,156 

2,596,612 
1,924,937 


1  76,918 

23,100/ 
(5)675,000(12)1620,000 
228,999  


Total  deductions 596,829  437,628  927,099  1,696,918 

Surplus  or  def.  for  year,  def.31,882  sur.243,506  def.320,577  sur.228,019 

Discount  on  shares  sold.  202,435             

Surplus  from  prev.  year.  2,698,687  2,455,181  2,775,758  2,547,739 


Total  net  sur.  June  30      2,464,370        2,698,687        2,455,181        2,775,758 
There  was  expended  in  the  last  fiscal  year  in  new  construction  and  equip- 
ment at  the  mines  and  smelter,  $53,634.     All  development  work,  renewals 
and  repairs  have  been  charged  to  working  expenses.     Mine  development, 
513,267  lineal  feet;  diamond  drill  development;  6,438.5  lineal  feet. 


BALANCE  SHEET  JUNE  30. 


1910.  1909. 

Assets —                       S  S 
Real  estate,  mach., 

bldgs.  &  equip. 15,253,515  15,452,996 

Stocks  and  bonds.      962,622  981,503 
Cash,  copper,  &c, 

on  hand 1,011,971  600,459 

Fuel  &  store  supp.       264,604  136,801 


Total 17,492.712   17,171,760 

-V.   91.   p.   948. 


1910. 

Liabilities —  $ 

Capital  stk.  Issued  14,849.565 
Accts.,  &c,  pay'le  176,585 
Dividends  held  for 

liquidator 1,556 

Dl v.  checks  unpaid  636 

Surplus 2,464,370 


1909. 
S 
13,500,000 
971,644 

1,429 


2,698,687 


Total 17,492,712  17,171,760 


Consolidated  Gas,  Electric  Light  &  Power  Co.,  Baltimore. 

(Official  Statement  of  Aug.  22  1910.) 

In  connection  with  the  annual  report,  of  which  a  digest 
was  given  Oct.  22  (p.  1093),  the  following  abstract  of  an 
official  statement  furnished  to  the  "Chronicle"  under  date 
of  Aug.  22  1910,  will  be  found  of  interest: 

(1)   Consolidated  Gas,  Electric  Light   <fc   Power  Co.   of  Baltimore. 

Incorp.  Feb.  14  1905  under  laws  of  Maryland  as  the  Consolidated  Gas 
Electric  Light  &  Power  Co.  (V.  80,  p.  714)  being  a  consolidation  of  the 
Wenstrom  Electric  Co.  and  the  United  Electric  Lt.  &  Power  Co.,  also  ac- 
quiring a  majority  of  the  stock  of  the  Consolidated  Gas  Co.  of  Baltimore 
City.  On  June  20  1906  the  new  company  was  consolidated  with  the  last- 
named  corporation,  forming  "Consolidated  Gas.  Electric  Light  &  Power 
Co.  of  Baltimore.  Owns  entire  capital  stock  of  Northern  Electric  Co.  and 
practically  all  of  the  stock  of  Mt.  Washington  Electric  Light  &  Power  Co. 
In  Jan.  1907  purchased  the  entire  capital  stock  of  Roland  Park  Electric  & 
Water  Co.  (V.  91,  p.  721).  The  new  company  now  controls  practically 
the  entire  gas  and  electric  lighting  business  of  the  city  and  Baltimore  County. 
Franchises  perpetual.  Price  of  gas  90c.  The  company  has  a  new  19,000 
k.  w.  generating  plant  at  Westport;  also  operates  the  9,000  k.  w.  plant  of 
the  Baltimore  Electric  Co.  Annual  output  of  gas,  2,800,000,000  ft.  (V.  90, 
p.  979.  1046). 

In  Nov.  1907  leased  the  Baltimore  Electric  Co.  for  999  years.  That 
company's  common  stock  is  owned  by  the  Maryland  Securities  Co.,  the 
entire  stock  of  the  latter  company  being  in  turn  owned  by  the  Consolidated 
Gas,  Electric  Light  &  Power  Co.  of  Baltimore.  The  lease  provides  that  the 
Consolidated  Co.  will  pay  the  interest  on  the  bonds  of  the  Baltimore  Electric 
Co.  and  dividends  of  5%  on  its  preferred  stock  (V.  85,  p.  1340,  1271). 

Capital  Stock. — Auth.  and  outstanding,  $700,000  6%  cum.  prior  lien 
stock;  $6,360,054  6%  cum.  prcf.,  and  $6,300,034  common;  shares,  $100. 
The  prior  lien  stock  is  redeemable  at  105  and  accrued  divs..  and  the  6% 
cum.  pref.  stock  at  120  and  accrued  divs.  The  prior  lien  stock  and  the 
pref.  stock  are  a  lien  on  all  the  properties  of  the  new  company  and  any 
mortgage  which  may  hereafter  be  created  will  be  subordinate  to  those 
stocks  (V.  82,  p.  1441).  There  are  available,  however,  the  balance  of  the 
unissued  bonds  of  the  old  companies  which  are  prior  to  both  these  stocks, 
but  which  can  only  be  issued  under  the  terms  of  the  mtges.  covering  same. 

A  div.  of  1  2-3%  on  the  6%  cum.  pref.  stock  was  declared  in  Sept.  1906, 
covering  the  period  from  consolidation  to  Oct.  1  1906;  divs.  on  this  stock 
are  now  paid  A.  &  O.  Divs.  of  6%  are  also  paid  A.  &  O.  on  the  prior  lien 
stock.  A  div.  of  2%  on  the  common  stock  for  the  6  mos.  ending  March  31 
1910  was  paid  on  April  27  1910.  Transfer  Agent,  Continental  Trust  Co., 
Baltimore;    Registrar,  Alex.  Brown  &  Sons,  Baltimore. 

Funded  Debt. — The  outstanding  issues  consists  of  the  following: 

(a)  $9,831,000  Consol.  Gas,  Elec.  Lt.  &  P.  Co.  gen.  mtge.  gold  4H% 
bonds,  dated  Feb.  14  1905,  due  Feb.  14  1935  (V.  88,  p.  233:  V.  80,  p.  1481; 
V.  91,  p.  41) .  Interest  J.  &  J.  at  Continental  Trust  Co.,  Baltimore,  trustee, 
and  in  N.  Y.  Par,  $1,000  (c*) .  Auth.,  $15,000,000.  A  first  lien  on  the 
Westport  power  house,  the  principal  generating  station;  also  a  lien  on  bot.i 
the  gas  and  electric  light  properties,  subject  to  their  outstanding  bonds,  and 
a  lien  on  the  8,052  shares  (nearly  all)  of  stock  of  the  Mt.  Washington  Electric 
Light  &  Power  Co.,  and  other  securities  acquired  by  the  new  Consolidated 
Co.,  which  has  no  bonds  of  its  own. 

(b)  $2,751,000  Consolidated  Gas  Co.  gen.  mtge.  gold  4H%  bonds,  due 
April  1  1954  (V.  78,  p.  2387).  Interest  A.  &  O.  at  Fidelity  Trust  Co.  of 
Maryland,  Baltimore,  trustee.  Par,  $1,000  (c*).  Auth.,  $15,000,000,  of 
which  $8,485,000  were  reserved  to  retire  prior  liens  and  remainder  for  80% 
of  cost  of  additions  and  improvements. 

(c)  $3,400,000  Consolidated  Gas  Co.  consol.  mtge.  5%  gold  bonds,  due 
July  1  1889,  due  July  1  1939.  Interest  J.  &  J.  at  Farmers'  &  Merchants 
Nat.  Bank,  Baltimore.  Mercantile  Trust  &  Deposit  Co.,  Baltimore,  is 
trustee.  Par,  $1,000  (c*) .  Secured  by  first  lien  on  gas  properties  and 
equipment  (V.  70,  p.  794). 

(d)  $4,368,000  United  Electric  Light  &  Power  Co.  1st  cons.  mtge.  gold 
4  J4%  bonds,  dated  May  8  1899,  due  May  1  1929  (V.  79,  p.  1334).  Interest 
M.  &  N.  at  office  of  Alexander  Brown  &  Sons,  Baltimore.  Maryland  Trust 
Co.,  Baltimore,  is  trustee.  Par,  $1 ,000  (c») .  Auth.,  $4,500,000,  of  which 
$60,000  are  reserved  to  retire  $60,000  underlying  bonds.  Secured  on  entire 
franchises  and  property  of  United  Electric  Light  &  Power  Co.,  and  also  by 
pledge  of  entire  $400,000  capital  stock  of  Northern  Electric  Co. 

(e)  $4,000,000  Consolidated  Gas,  Electric  Light  &  Power  Co.  3-year  5% 
secured  gold  notes,  dated  July  1  1910,  due  July  1  1913  (V.  91,  p.  41).  In- 
terest J.  &  J.  at  Continental  Trust  Co.,  Baltimore,  or  at  N.  Y.  Trust  Co., 
N.  Y.  Coupon,  $1,000.  Total  amount  auth.,  $4,000,000,  issued  to  retire 
6%  bonds  of  Consolidated  Gas  Co.,  due  July  1  1910,  and  for  other  corporate 
purposes.  Secured  by  a  deposit  of  $3,0.17,000  Consol.  Gas  Co.  gen.  mtge. 
4H%  bonds,  $1,722,000  Consolidated  Gas,  Elec.  Lt.  &  Power  Co.  gen. 
mtge.  4^%  bonds,  $452,000  Baltimore  Electric  Co.  5%   bonds. 

(/)  There  are  still  outstanding  $312,000  certs,  of  indebtedness  of  Consol. 
Gas  Co.,  the  remainder  of  the  $1,500,000  issued  having  been  exchanged  for 
the  general  4  Ms  of  the  Consolidated  Gas  Co.  (V.  77,  p.  39:   V.  76,  p.  50) . 

Directors  (Oct.  1910). — James  E.  Aldred,  N.  Y.;  Charles  Adler,  Geo. 
Cator,  Charles  M.  Cohn,  Charles  T.  Crane,  Charles  H.  Dickey,  Frank  A 
Furst,  Francis  H.  Hambleton,  Norman  James,  Ferdinand  C.  Latrobe 
Thomas  J.  Shryock.  S.  Davies  Warfield  and  Frederick  W.  Wood,  all  o 
Baltimore;  S.  Reading  Bertron.  Nicholas  F.  Brady  and  C.  E.  F  Clarke 
New  York;  H.  S.  Holt.  Montreal;  and  E.  R.  Wood.  Toronto. 
(2)  Baltimore  Electric  Co. 

Incorp.  under  laws  of  Maryland  under  a  consolidation  in  May  1907 
(V.  84,  p.  1116,  1369)  of  Baltimore  Elec.  Power  Co.  and  the  Maryland  Tele- 
phone &  Telegraph  Co.  After  consolidation  the  Maryland  Telephone  Co. 
took  over  the  telephone  business,  and  all  of  its  $1,000,000  stock  at  first 
held  by  Baltimore  Elec.  Co.  was  sold  to  Bell  interests.  Power  plant  is 
located  at  South  Baltimore;  capacity  of  9,000  k.  w.  In  Dec.  1907  98% 
of  the  common  stock  was  acquired  by  the  Maryland  Securities  Co.,  and  the 
entire  $100,000  stock  of  that  company  is  in  turn  owned  by  the  Consolidated 
Gas,  Elec.  Lt.  &  Power  Co.  of  Baltimore.  About  the  same  time  the  prop- 
erty of  the  Baltimore  Elec.  Co.  was  leased  to  the  Consolidated  Gas,  Elec. 
Lt.  &  Power  Co.  for  999  years,  the  lessee  guaranteeing  interest  on  the  bonds 
of  the  Baltimore  Elec.  Co.  and  divs.  of  5%  on  its  pref.  stock  (V.  85,  p.  1340, 
1271:    V.  87,  p.  741). 

Capital  Stock. —  Auth.,  $2,500,000,  and  outstanding,  common,  $2,400.- 
000:    pref.,  auth.,  $1,250,000  5%  cum.,  out.,  $1,000,000.    Shares,  $50. 

Bonded  Debt  Outstanding. — $3,721,000  1st  M.  5%  gold  bonds,  dated 
June  1  1907,  due  June  1  1947,  but  redeemable  upon  2  mos."  notice  at  110 
and  int.  (V.  85.  p.  598) .  Coupon  payable  J.  &  D.  at  Northern  Trust  Co., 
Philadelphia,  trustee.  Par,  $1,000  (c»).  Auth.,  $7,500,000:  $3,550,000 
reserved  for  new  property  at  80%  of  cost.  A  sinking  fund  of  1  %  of  bonds 
outstanding  annually  for  5  vears  begins  Dec.  31  1912;  for  next  5  years, 
1  'A%  per  annum,  arid  thereafter  2%  annually.  Bonds  are  guar.,  prln.  and 
int.,  by  Consolidated  Gas,  Elec.  Lt.  &  Power  Co.  of  Baltimore,  and  further 
secured  by  deposit  of  $1,155,000  bonds  of  Consolidated  Gas,  Elec.  Lt.  & 
Power  Co.   of   Baltimore. — V.  91  p.  1093. 

Nipe  Bay  Company. 

(Report  for  Fiscal  Year  ending  Sept.  30  1910.) 

This  company,  controlled  by  the  United  Fruil  Co..,  reports 

through  Pres.  Andrew  W.  Preston  on  Oct.  26  in  substance: 

output. — The  company's  sugar  mill  produced  137.196,740  pounds  of 
sugar  and  2,870.334  gallons  of  molasses,  as  against  91,888,400  pounds  of 
sugar  and  2,673,808  gallons  of  molasses  the  previous  year.  From  an 
operating  standpoint  conditions  throughout  the  season  were  excellent 
[The  company  on  Sept.  15  1910  paid  Initial  dividends  of  4%  on  its  com  in 
stock  and  7%  on  Its  non-cum.  preferred. —  ICd.l 
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For  the  coming-  year  the  available  cane  acreage  will  be  practically  the 
sameasfor  the  season  just  end.  d.  21 ,84<  acres. 

v.  ^-c. — The  total  expenditure  for  betterments  was  $373,711. 
The  water  system  was  extended  at  a  cost  of  $105,424.  A  locomotive  and 
77  cars  were  added  to  our  equipment  and  7.18  miles  of  railway  built,  the 
railway  items  ccsting  $179,235.  The  physical  condition  of  the  property  is 
undergoing-  constant  improvement.  Railway  maintenance  is  being 
d  with  the  cost  of  thoroughly  ballasting  the  main  line  with  broken 
stone,  and  with  aent  of  wooden  bridges  by  structures  of  steel   or 

concr 

Debentures. — To  liquidate  its  Boating  debt,  incurred  as  a  result  of  ex- 
penditures for  new  construction,  the  company  issued  $1,  180,000  6%  deben- 
tures due  June  1  1917  and  similar  in  all  respects  to  the  SI, 600, 000  debentures 
.Tune  1  1007  (V.  88,  p.  568.  454.)  There  were  redeemed  within  tae 
year  $80,000  of  these  debentures  in  accordance  with  the  provisions  of  the 
aent  under  which  they  were  issued.  The  company  is  now-  free  from 
floating  debt,  and  the  development  of  the  varl  ills  departments  of  its  under- 
taking lias  been  completed  to  the  extent  that  they  now  comprise  a  har- 
monious working  whole. 

INCOME   ACCOUNT  FOR   THE  FISCAL    YEARS   ENDED   SEPT.    80. 


1910. 

1909. 

1908. 

Xet  earnings      ..      -    

•$1,672,075        •$44(3 

Less  Interest  charges — 

Interest  on  mortgage  notes $210,000         $180,000 

$165,000 

Interest  on  debentures 

116,168 

96,000 

96,000 

78,912 

146,782 

76,897 

Total 

$405, C80         $422,782 

$337,897 

Pref.  div..  7";. - 

140,100 

..   s 

Surplus  or  def.  for  year 

ur. $986, 896    sur. 

524,139    df. $377, 533 

*  After  deducting  $69,211   expended  for  betterments,   charged  against 

operating  expenses  in  1910 

and  $-12,140  in  1909. 

BALANCE  SHEET  SEPT.  » 

1909. 

1910. 

1909. 

1910. 

1909. 

Assets —                       S 

S 

Liabilities — 

S 

S 

Prop.,  equip. ,&c.*ll. 549,605 

11.336,566 

Common  stock 

3,502,500 

3,502,500 

Secur.  of  oth.  cos.       128,750 

Preferred  stock 

2,000,000 

2,000.000 

Cash   444,311 

19,171 

5-year  1st  M.  6% 

Accts.   receivable.        43.288 

52,897 

notes  due  1914  _ 

3,500,000 

3,500,000 

Sugar  A:  mol's  stk.         44,593 

-•o.s.:.; 

3-vear    6%    notes 

Trustee   funds   for 

due  June  1909. . 



5,000 

pavment    of    3- 

10-vear  6%   debs 

ycar   notes    due 

due  1917  

3,000,000 

1,600.000 

June  1  1909 

5,000 

Floating  debt 



1,512,594 

Income  account  .      

830,966 

Accounts  payable. 

64.912 

29,631 

Drafts 

5,570 

11,713 

Unpaid  coup.,  &c. 

5,6.56 

1,995 

Interest  accrued. . 

130,000 

102,000 

Income  account. . 
Total 

a  1.000 

12,265,433 

12,210,547 

12,265,433 

*  Property,  equipment,  &c,  In  1910  includes:  Cost  of  property,  SI, 396. 006;  build- 
ings, $747,872;  furnishings,  $22,494;  cultivations,  cane,  SI. 798,238;  cultivations, 
other,  $325  440;  live  stock,  S179.619:  tools  and  machinery.  8263,964;  railways, 
si  727.523  (against  SI, 573. 523  in  1909):  telephones,  S24.256;  boats,  S17.420: 
wharves,  S70, 246;  merchandise. $117,834;  material,  $196,390;  sugar  mill,  SI, 662 ,302; 
total.  $11. 549,605. 

a  After  deducting  S154.021  discount  on  deben's  and  deprec.  on  material  at  Cuba. 

Cultivations  and  Lands  Owned  Sept.  30  1910  and  1909  (.acres). 


Cult  nations—  1910.        1909. 

Sugarcane 21,847     22,228 

Pasture 12,617     13,329 


1910.       1909. 

Roads  and  fire  lines 4,668       3,575 

Unimproved  land 88,660     88,060 


Total  cultivated..     .  34,464     35,557       Total  all  land  owned..  127.792  127,792 

Acres  cane  available  for  cutting  in  year  ended  Sept.  30  1910,  21,817,  against 

19,815in  1909.     Also  owned  Sept.  30  1910  2,938  head  of  cattle,  230  horse3  and  mules, 

63.57  miles  of  road  (having  12  locomotives  and  412  steel-frame  cars,  capacity  40,000 

lbs.  each).— V.  91,  p.  1163,  41. 

The  United  States  Finishing  Company. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 
President  J.    H.   Wright,   Norwich,   Conn.,   Oct.   1    1910, 
wrote  in  substance: 

General  Results. — During  the  year  the  company  finished  294,591,793 
yards  of  goods  equivalent  to  167,382  miles,  contrasting  with  184,035  miles 
in  the  preceding  year,  Ed.).  The  net  earnings  were  $754, 002, (against 
$863,918  for  year  1908-09  Ed.).  After  paying  interest  on  bonds,  7%  on 
pref.  stock  and  4%  on  common  stock,  there  was  left  an  excess  of  $288,152, 
from  which  there  has  been  appropriated  for  general  depreciation  $86,519, 
leaving  a  balance  of  $201,634,  to  be  carried  to  the  credit  of  surplus  account. 

Sale  of  Stock.— The  surplus  account  was  also  increased  by  $125,000  re- 
ceived as  premium  on  the  sale  to  shareholders  of  5,000  shares  of  common 
stock  sold  at  S125  per  share  This  sale  completed  the  issue  of  the  $1,000,00 
of  new  common  stock  authorized  in  1908 

Stock  Dividend. — These  transactions  would  have  raised  the  surplus  from 
$2,240,993  to  $2,567,627  had  not  the  directors  determined  to  pay  on  May  12 
1910  to  the  common  stockholders  a  dividend  of  50%  in  common  stock  at 
par, amounting  to  $1,000,000.  This  dividend  was  in  effect  an  issue  at  par 
of  the  $1 ,000,000  increase  in  common  stock  unanimously  authorized  Oct.  21 
1909.  The  surplus  account  at  the  close  of  the  year  accordingly  stands  at 
$1,567,627. 

Bonds. — During  the  year  $250,000  of  the  5%  consols  In  the  treasury  also 
were  sold,  and  $445,000  of  Silver  Spring  Bleaching  &  Dyeing  Co.  1st  M.  6s 
(all  that  remained  of  the  original  $500,000)  were  paid.  By  means  of  this 
payment  the  consol.  5s  of  this  company  became  an  absolute  first  mortgage 
on  the  Silver  .Spring  plant.  The  Sinking  Fund  also  acquired  $72,000  of 
5%  underlying  bonds  during  the  year,  so  that  the  net  reduction  in  the  bonded 
debt  was  $267,000. 

Purchase. — The  purchase  of  the  entire  capital  stock  of  the  Queen  Dyeing 
Co.  of  Providence  was  reported  last  year.  Part  of  the  plan  for  payment 
required  the  delivery  of  $250,000  pref.  stock  of  The  U.  S.  Finishing  Co., 
and  this  stock  was  temporarily  borrowed  tor  that  purpose,  but  during  the 
year  this  amount  of  stock  was  purchased  in  the  open  market  and  returned 
to  the  parties  loaning  the  same. 

Additions,  etc. — Additions  and  renewals  have  been  made  to  the  different 
plants  amounting  to  $627,901,  of  wlhch  $345,000  was  added  to  the  plant 
account,  $196,383  was  charged  to  operating  expenses  and  $86,519  was 
charged  to  general  depreciation,  the  net  result  being  an  increase  in  the  book 
value  of  the  plants  in  he  sum  of  $34  5,000,  notwithstanding  the  expenditure 
of  $627,901  (as  already  stated)  in  additions  and  renewals.  Improvements 
were  made  by  The  Sterling  Improvement  Co.  upon  very  satisfactory  condi- 
tions, and  absolute  ownership  was  taken  over  by  this  company  on  Sept.  1 
1909,  resulting  in  an  increase  in  the  book  value  of  the  Sterling  plant  in  the 
sum  of  $200,000,  which  amount  is  included  in  the  $345,000  increase  in  book 
value   of   plants   already   referred    to. 

INCOME  ACCOUNT  U.  S.  FINISHING  CO.   YEAR  ENDING  JUNE  30. 


Gross  recei  pi 
Cost  of  production 

SB 

Net  earnings... 
Other  income 

f'  Total  earnings..   1,606,885 
Main,  and  gen.  exp.  <z852,882 


1909-10. 

S 
5,122,201 

;  1     ..664 

1,486,537 

120,348 


1908-09. 

$ 
5,558,727 
3,859,753 


1,00-  07  1 
45,175 


1,744,119 
0880,23 1 


Net  earnings 754,003 

Interest  on  bonds.       175,850 


863,918 
176,700 


Balance . 


Balance 

Pref.  div.  (7%). 
Com.  div 

Depreciation 


Balance  to  surplus. 

Surplus  forward.. 

Prem.  on  com.  stk. 

sold 


1900-10. 
s 
578,153 
210,000 

(4)80,000 

201,634 
2,240,993 

125,000 


1908-09. 

S 

687,218 

-'03,000 

(2)30,000 

213,225 

240,993 
2,000,000 


Total 2,567,627     2,240,993 

Stock  dlvid.   (50 %)  1.000, 000         


578,152        687,218  Tot.  sur.  June  30.  1,567,627     2,240,993 


BALANCE  SHEET  U.  S.  FINISHING  CO.  JUNE  30. 


Assets — 

Plants 

Sterling    Improve 

ment  Co.  stock. 
Queen  Dyeing  Co. 

common  stock .  _ 

Inventories 1 

Cash 

Accounts  receivable 
Cash  In  sinking  fund 


1910. 

S 
,900,000 


1909. 

S 
,555,000 


250,000    175,000 


750,000 
,115,277 
745.578 
574,084 
503 


1,215,529 
854,750 


860,555   Surplus 
717 


Liabilities — 

Common  stock 

Preferred  stock 

Bonds  outstanding 

Notes  payable 

Accounts  payable. 
July  dlvs.&  coupon 
Sinking  fund 


1910. 

s 

3  000,000 

3  000,000 

2,715,000 

750,000 

138,562 

163,750 

503 

1.567,627 


1909. 

I 

1,500,000 

3,000,000 

2,982,000 

595.000 

200,340 

142,500 

717 

2,240,993 


Total 11,335,442   10,661,551 

Bonded  Debt  June  30  1910— 

U.  S.  F.  Co.  1st  M.  5%,  due  July  1919 

Sterling  D.  &  F.  Co.  1st  5s  1920   ..      . 

U.  S.  F.  Co.  cons.  M.  5%,  due  July  1929 


Total 11,335,442   10,661,551 

Total.  Redeemed.    Outstanding. 

.   51,750,000    S-535,000         SI, 215,000 

500,000         500,000 

3,500,000         "y"  1,000,000 

"t/"  Reserved  for  retirement  of  above  underlying  issues,  SI, 715, 000;  reserved  for 
account  of  U.  S.  F.  Co.  IstM.  bonds  in  sinking  fund,  and  underlying  bonds,  5386,000; 
bonds  in  treasury  available  for  issue,  8399,000:  outstanding  consolidated  bonds, 
$1,000,000. 

The  total  number  of  stockholders  June  30  1910  was  900,  preferred,  716;  common, 
184. 

Note. — The  company  guarantees  the  principal  and  interest  of  5750,000  Queens 
Dyeing  Co.  5%  25-year  1st,  M.  bonds  due  July  1934  and  redeemable  at  104  and 
$500,000  7%  preferred  stock  redeemable  at  110. 

INCOME  ACCOUNT  QUEEN   DYEING  CO  . 

Goods  finished,  yards. 43,646,2431  Bond  interest S37.50O 

Gross  receipts _      $776,510 1  Preferred  dividends,  7% 35,000 

Total  net  earnings 110,431  |Balance,  surplus 37,931 

The  liabilities  includes  S750.000  common  stock  (all  owned  by  the  U.  S.  Finishing 
Co.),  $500,000  preferred  stock,  S750.000  bonds,  S25.671  accounts  payable,  $8,497 
pay-rolls  accrued  and  S27.50O  reserved  for  coupons  and  dividends  payable  July  1 
1910.     The  total  surplus  June  30  1910  was  $37,931.— V.  91,  p.  721. 

Victor- American  Fuel  Co.,  Denver,  Col. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 

President  G.  W.  Bowen  says  in  substance: 

General  Results. — The  net  earnings  for  the  year  were  $884,508.  After 
providing  for  fixed  charges  and  depreciation  reserves,  a  balance  of  $520,429 
was  carried  to  the  credit  of  profit  and  loss.  During  the  year  three  dividends 
of  1  H%  on  the  capital  stock,  aggregating  $305. 000,  were  paid,  leaving  a 
balance  to  the  credit  of  profit  and  loss  of  $215,510. 

The  costs  of  operation  have  been  unusually  high  during  the  year,  due  to 
many  unavoidable  causes,  the  larger  part  of  which  have  been  eliminated, 
and  more  favorable  results  should  be  shown  for  the  coming  year. 

Bonds. — On  July  1  1909  the  company  had  outstanding  $1,900,000  5% 
gold  bonds  of  Victor  Fuel  Co.  and  $4,000,000  5%  gold  bonds  of  Victor- 
American  Fuel  Co.,  and  there  was  deposited  with  the  trustee,  for  use  in 
acquiring  additional  property,  $1,000,000  Victor- American  Fuel  Co.  5% 
gold  bonds. 

On  Feb.  1  1910  the  company  arranged  to  retire  the  total  issue  of  $5,000,- 
000  Victor- American  Fuel  Co.  5%  bonds  and  provided  for  an  issue  of 
$5,000,000  Victor- American  Fuel  Co.  6%  "first  and  refunding"  gold  bonds: 
$1,000,000  of  the  latter  bonds  are  held  by  the  trustee  for  use  in  acquiring 
additional  property  and  $1,900,000  of  these  bonds  are  deposited  witli  the 
trustee  to  be  delivered  to  this  company  in  amounts  equal  to  the  amount  of 
Victor  Fuel  Co.  5",',  geld  bonds  retired.  The  total  bonded  debt  now  out- 
standing is  $4,000,000,  consisting  of  $2,100,000  Victor- American  Fuel  Co. 
6%  "first  and  refunding"  gold  bonds  and  $1,900,000  Victor  Fuel  Co.  5% 
gold  bonds.  The  net  result  of  the  change  in  bond  obligations  is  a  reduction 
of  bonds  outstanding  of  $1,900,000  arid  a  reduction  in  the  annual  bond 
interest  of  $71,000,  the  present  requirement  for  bond  interest  being  $221,- 
000.      (See  bond  offering,  V.  90,  p.  1683.) 

New  Stock. — In  effecting  the  change  in  bond  issues  the  authorized  capital 
stock  was  increased  from  $7,500,000  to  $10,000,000, and  SI, 900, 000  of  the 
additional  stock  was  used  in  retiring  a  like  amount  ol  Victor- American  Fuel 
Co.  5%  bonds.     The  present  outstanding  issue  of  stock  is  $9,J00,0OO. 

New  Alines. — Permanent  improvements  have  been  made  at  all  the 
mines,  and  develonment  and  construction  work  has  been  carried  on  for 
three  new  mines,  one  of  them  being  in  the  Car.yon  City  district  inColorado, 
one  in  the  Trinidad  district  in  Colorado  and  one  in  the  Gallup  district  in 
New  Mexico.  The  new  mines  will  be  brought  into  operation  during  the 
early  part  of  this  year. 

TONNAGE  (TONS  OF  2,000  LBS.)  FOR  THE  FISCAL  YEAR  ENDING 

JUNE  30    1910. 

Coal.  Coke.     Coal  Purch.  FirvClay . 

Production 2,338,722  108,409           227,021            5.778 

Sales  for  the  year 2,042,898  108,693          227,021          5.778 

Stock  on  hand  June  30  1910..         3,791  1,849 

INCOME  ACCOUNT    YEAR  ENDING  JUNE  30   1910. 

Gross    earnings,     $3,669,070;      operating    expenses,     $2,679,979; 

management,  $152,741;    net  income $836,350 

Earnings  on  securities,  royalties,  rentals,   &c 86,900 


intcnance  and  general  expenses  Include  Interest  on  current  bills  payable, 
$62,140  In  1909-10,  against  $103,561  In  1908-09. 


Total    income $923,250 

Deduct — 

Taxes,  $20,152:  insurance,  $9,312:  personal  injury,  $974:  em- 
ployers' liability  insur.,  $4,892;  prospecting  and  misc.  expense, 
$3,411;  total $38,741 

Interest— V. -A.  F.  Co.  bonds,  $152,500;   V.  F.  Co.  bonds,  $95,000; 

total 247, 500 

Equipment  deprec,  $73,414;   real  estate  deprec,  $43,166:  total..    116,580 

Divs.  1,  2  and  3,  1  X%  each,  paid  Oct.  20  1909  and  Jan.  20  and 

April  20  1910,  $305,000;    less  net  adjustments,  $81;    total 304,919 

Total  deductions $707,740 

Balance,  surplus,  as  per  balance  sheet $215,510 


B  1  '    \NCE  SHEET. 


Assets — 

Real  estate 

Equipment 

Western  Stores  Co. 

stock  

Col.  &S.E.RR.stk. 
Col.  &S.E.Ry.bds. 
Bond  redemp. accts 

Development 

Advance  royalty. . 

Supplies   

Cash  in  banks 

Accts.  &  bills  ree'le 
Coal&coke  on  hand 
San  Fran,  depart. 
Miscellaneous 


June  30      Beginning 

1910.      0/  Business. 

8  S 

9,943,421     9,970,587 

2,516,533     2,360,040 


210.000 

100,000 

300,000 

25,319 

93 ,500 

92,015 

102,343 

159,671 

508,009 

6,301 

30,734 

2,488 


210.000 

100,000 

300.000 

21,530 

75,200 

73,334 

118,163 

150,000 

2,000 

5,904 

30,118 

8,124 


Total  _. 14,090,334   13,425,000        Total  ... 


Liabilities — 

Capital  stock 

1st  &  ref.  M.  6s.. 
Victor  Fuel  Co.bds. 
First  mtge.  bonds. 
Bond  int.  accrued. 
Vouch.  <k  pay-roils 
Taxes  accr.  unpaid 
Unpaid  coupons. . 
Net  liability  to  sub 

cos.  on  curr.acct, 
Res. for  bd. redemp 
Disc,  on  V.  F.  Co. 

bonds  redeemed 
Profit  and  loss 


June  30 
1910. 

S 
9.400,000 
2.100,000 
1,900,000 

100,606 

299,150 

10,200 

1,050 

35.594 
25,191 

3,639 
215,510 


Beginning 
of  Business. 
S 
7,500,000 


1,925,000 
4,000,000 


.14,090,334   13,425,000 


Virginia  Iron,  Coal  &  Coke  Co. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
President  Henry   K.   McHarg,   N.   Y.,   Sept.   5,   wrote: 

The  year  just  passed,  while  in  some  respects  better  than  the  two  pre\ious 
ones,  has,  on  the  whole,  been  unsatisfactory.  Beginning  in  August  1909, 
the  demand  for  iron  increased  steadily  and  sales  were  made  in  greater 
volume  than  at  any  time  for  a  year  and  a  half  previous.  By  the  middle 
of  October  prices  had  risen  $2  to  $2  50  per  ton.  After  Nov.  1  the  demand 
subsided  and  prices  gradually  fell  off,  affording  very  little  opportunity  for 
making  sales,  and  by  June  of  this  year  the  lowest  prices  that  have  existed 
since  the  panic  of  1907  were  in  evidence  Since  July  1  (to  Sept.  5)  prices 
have  still  further  dropped  $1  per  ton 
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During  most  of  the  year  we  kept  three  furnaces  In  blast  and  most  of  our 
ore  mines  In  operation.  We  produced  132,277  tons  of  coke  iron  and 
I  -,96  tons  of  charcoal  Iron  and  delivered  142.534  tons  of  coke  iron  and 
K499  tons  of  charcoal  Iron:  so  that  we  had  on  hand  July  1  1910  145,737 
tons  of  coke  Iron  and  2,397  tons  of  charcoal  Iron.  We  mined  during  the 
>ear  1,138,327  tons  of  coal  and  made  275.768  tons  of  coke.  Our  cost  for 
producing  iron  was  slightly  below  what  it  was  the  year  before.  Our  iron 
ore  cost  10  cents  a  ton  less  to  mne  than  In  1909.  We  continued  to  spend 
libera]  amounts  for  improvements  to  both  furnaces  and  coal  and  ore  mines. 
We  retired  by  purchase  during  the  year  $9,000  1st  M.  5s,  costing  $8,936  25, 
and  $16,000  Carter  Coal  &  Iron  Co.  bonds,  costing  $16,780. 

We  have  completed  the  6  miles  of  narrow-gauge  railroad,  known  as  the 
Rustln  RR„  in  order  to  reach  the  Tasker  mining  property,  and  also  the 
propenv  known  as  the  "big  ore  bank,"  and  have  developed  these  properties 
to  some  extent,  and  thus  far  they  have  fully  met  our  expectations.  As 
before  stated,  the  company  has  very  large  and  valuable  holdings  of  coal 
lands,  which,  if  developed  as  the  demand  for  coal  increases  must,  in  the 
future,  become  extremely  valuable. 

EARXIXGS  FOR   YEAR  ENDING  JUNE  30. 


—  Year  1909-10- 


■Year  1908-09.- 


Operation  of —  Gross. 

Furnaces $2,083,498 


Foundries 

Coal  mines 

Coke   ovens    

Crescent   Works 

Saw  mills 

Grist  mills 


103,455 
869,434 
449,069 

"666 
189.102 


Net. 
$369,957 
def.  1.799 

120,087 
25,967 


3,667 


Gross. 

$1,650,932 

79,678 

661,440 

360,269 

67,976 

629 

179,136 


Net. 
$48,100 
4,822 
110,777 
27,674 
def. 751 

~7",458 


Total  .. 


..    $3,695,225  $517,879 

INCOME  ACCOUNT. 
1909-10. 


$3,000,060         $198,080 


Net  earnings  from  operation  — 

Interest  and  discount 

Farms  and  farm  rentals l.. 

Homestead  Co.  dividend 

Miscellaneous,  merch.  disc,  &C- 


517,879 
"7,856 
33,147 


Total  net  income 

Deductions — 
Taxes 

Bond  interest 

Insurance  ._ 

Expenses  of  idle  plants 

Depreciation  of  active  plants_ 

Interest  and  discount 

Dead  rents  and  contracts 

Miscellaneous  ..  _. 

Development 


558,882 

49,280 

267,082 

19.602 

151,202 

65,270 

73,146 

39,457 

399 

23,371 


1908-09. 
$ 
198,080 
11,434 
25,253 
25,000 
9,448 

269,215 

43,000 
268,249 

21,626 
178,109 


46,760 

8,219 

14,982 


1907-08. 
$ 
479,567 
47,630 
8,761 


40,749 


576,707 

31,500 

264,879 

21,640 

74,753 


41,307 

1,292 

23,391 


580,946  458,762 

df. 311, 731    sur  .117,945 


Total  deductions 688,809 

Net  for  the  year df. 129, 927 

Sundry  funds  were  charged  during  the  year  with  $369,132  for  deprecia- 
tion, viz.:  Depreciation  of  coal  lands,  $66,683:  depreciation  of  ore  lands, 
$16,395;  depreciation  of  improvements  to  leased  properties,  $61,576:  dep. 
of  improve'ts  to  owned  properties,  $190,836:  furnace  repairs,  $33,642. 

There  was  spent  $322,901  during  the  year  for  improvements  to  owned 
and  leased  properties,  viz.:  Improvements  to  owned  properties,  $93,164; 
improvements  to  leased  properties,  $206,021;  repairs  to  furnaces,  $23,716. 


BALANCE  SHEET  JUNE  30. 


Assets — 
Real  est.  &  plant 

Equipment 

Securities  owned. . 
Sales  ledger  bal... 
Bills  receivable.-. 

Cash    

Materials    

Miscellaneous 

Profit  and  loss 


1910. 

1909. 

s 

S 

13,795.732 

13,512,139 

278,848 

275,232 

197,363 

197,363 

600,382 

83,4651 

106,919 

40.269 

89,773 

45,488 

2,747,707 

2,906,019 

75,582 

69.650 

377,500 

229.463 

18,269,807 

17.359.089 

1910. 

1909. 

Liabilities — 

S 

S 

Capital  stock 

10,000,000 

10,000,000 

First  mtge.  bonds. 

4,874.000 

4,883,000 

Prior  lien  bonds.. 

458,000 

474,000 

Unpaid   vouchers. 

136, -'04 

140,862 

Unpaid   pay-rolls. 

81,775 

50,128 

Accounts  payable. 

25,948 

9.7S1 

Taxes  accrued 

15,911 

Bills  payable 

1,680.655 

1,117,247 

Interest  accrued.. 

86,958 

87,308 

Depr'n,  &c,  fund. 

926,267 

580,850 

—V.  91,  p.  966. 


Total ..18,269,807   17,359,089 


GENERAL   INVESTMENT   NEWS: 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Atlantic   Quebec   &   Western  Ry. — Advances  liy  Clearing 

Cross  Bank. — A   cable   dispatch    to    the    "New    York   Sun" 

dated  Nov.  1  says  that  the  Charing  Cross  Bank  of  London, 

England,  which  closed  on  Oct.   17  last,  had  advanced  the 

company  €1,250,000,  the  value  of  the  claim  being  doubtful. 

See  item  under  "Banks,  &c,"  on  a  previous  page. 

Sir  Clifton  Robinson,  the  noted  engineer  and  managing  director  of  the 
London  electric  tramways,  consented  at  a  meeting  of  the  depositors  of  the 
bank  on  Nov.  1  to  inspect  the  property  and  estimate  Its  value.  It  was  inti- 
mated that  it  might  be  necessary  to  raise  a  fund  to  complete  the  road  in 
order  that  the  asset  might  not  be  lost. — V.  90,  p.  1044. 

Atlantic  Shore  Line  Ry. — Sale  Dec.  1 — Time  for  Deposits. 

— The  property  has  been  ordered  by  the  Court  to  be  sold  at 

auction  on  Dec.  1,  and  the  committee  a<'tine;  in  behalf  of   the 

holders  of  4%,  refunding  bonds  dated  1906,  2d  M.  0%  bonds 

dated   1909  and  the  1st  pref.  stock  gives  notice    that   said 

bonds  and  pref.  stock  must  be  deposited  under  the  plan  by 

Nov.  21    1910;  the  bonds,   if  not  deposited,  will  take  their 

pro  rata  share  of  the  proceeds  of  the  sale. 

The  decree  of  sale  was  entered  in  the  U.  S.  Circuit  Court  for  the  District 
of  Maine  on  Oct.  24  1910  in  equity  proceedings  entitled  "Knickerbocker 
Trust  Co.,  as  trustee,  complainant,  vs.  Atlantic  Shore  Line  Ry.  and  Fi- 
delity  Trust  Co.,  as  trustee,  respondents."  The  property  will  be  sold  at 
Alfred,  Me.  'there  is  no  upset  price),  and  the  purchaser  will  obtain  posses- 
sion "f  tin-  same  "freed  and  discharged  of  and  from  all  lien  of  .said  mortgage 
or  deed  of  trust  dated  April  2  1906,  and  of  and  from  the  lien  of  the  mort- 
gage held  by  said  Fidelity  Trust  Co.,  as  trustee."  See  plan  in  V.  91,  p.  869, 
11 .:  9 . 

Boston  &  Maine  RR. — New  Stock. — The  stockholders 
on  Nov.  2  authorized  the  issue  of  §10,663,700  additional 
common  stock.  The  new  stock  is  to  be  offered  to  stock- 
holders pro  rata  to  the  extent  of  one-third  of  their  present 
holdings  at  110,  the  proceeds  to  be  used  for  equipment,  im- 
provements and  abolition  of  grade  crossings.  It  was  also 
voted  to  hold  annual  meetings  hereafter  in  Boston  on  the 
second  Wednesday  of  October.— V.  91,  p.   1095,   1024. 

Canadian  Northern  Ry. — Report. — For  year  end.  June  30: 

Year —    Gross  Earns .     Oper.  Exp.  Net  Earns.  Fixed  Chocs.  Bal..  Surp. 

1909-10    ..$13,833,061       $9,488,671  $4,344,390      $3,342,047      $1,002,343 

1908-09. ..    10  581.767         7,015,405  3,506,362         2,919,617             646,745 
—V.    91,    p.    1095,    716. 

Central  New  England  Ry. — New  Bond  Issue. — -The  Public 
Service  Comm.,  2d  District,  on  Oct.  28  authorized  this  sub- 
sidiary of  the  New  York  New  Haven  &  Hartford  RR.  (see 


Other 

Fixed 

Balance, 

Income. 

<  liurges. 

Surplus. 

$33,720 

$721,038 

$24,774 

22,980 

713,027 

3,117 

-Nenv  Company. — See  South- 


security  holdings  in  V.  91,  p.  942)  to  make  a  $25,000,000 

4%  50-year  refunding  mortgage  and  to  issue  thereunder  at 

present  $12,317,000   to   refund   all    outstanding  obligations, 

viz.  (V.  91,  p.  654,  780): 

Bonds  of  Dutchess  County  RR.  Co.,  $350,000;  income  bonds  of 
Newburgh  Dutchess  &  Connecticut  RR.  Co.,  $1,164,500;  1st  M.  5%  bonds 
of  Poughkeepsie  &  Eastern  RR.  Co.,  $500,000;  1st  M.  bonds  of  Central 
New  England  RR.  Co.,  $1,312,500;  gen.  M.  Income  bonds  and  scrip  of  the 
Central  New  England  Ry.  Co.,  $7,250,000;  demand  note  of  the  Central 
New  England  Ry.  Co.,  $1,590,000,  and  demand  notes  referred  to  above, 
$150,000.  [The  $102,389  of  accrued  Interest  on  these  notes  the  Commission 
held  must  not  be  funded. — Ed.] — V.  90,  p.  1362. 

Central  Park  North  &  East  River  RR. — New  Joint  Ar- 
rangement.— See  .Metropolitan  St.  Ry.  below. — V.  91,  p.  790. 
Central  Vermont  Ry. — Report. — For  year  ending  June  30: 

Fiscal               Gross  Net  (after 

Year.            Earnings.  Taxes,  &c.) 

1909-10 $4,088,411  $712,092 

1908-09 3,795,332  693,164 

— V.  89,  p.  1223. 

Chicago  &  Alton  RR. — New  General  Manager. — Frank  W. 
Morse,  formerly  with  the  Grand  Trunk  Ry.  of  Canada,  has 
been  appointed  General  Manager. 

C.  M.  Ackert,  Vice-President  in  charge  of  operation,  has  resigned,  the 
resignation  taking  effect  Nov.  1. — V.  91,  p.  1095,  1154. 

Chicago  Consolidated  Traction  Co. — Sale  Nov.  30. — The 

master's  sale  is  advertised  for  Nov.  30  at  Chicago. 

The  sale  will  include  all  property  of  the  Consolidated  Company,  Including 
that  covered  by  the  general  mortgage  of  1899,  all  properties  owned  previous 
to  Feb.  27  1899  by  the  North  Chicago  Electric  Rv.  Co.,  North  Side  Electric 
St.  Ry.,  Cicero  &  Proviso  St.  Ry.,  Chicago  Electric  Transit  Co.,  Ogden  St. 
Ry.,  Chicago  &  Jefferson  Urban  Transit  Co.  and  Evanston  Electric  Ry., 
and  also  all  properties  now  owned  by  Chicago  North  Shore  St.  Ry.  Title 
will  be  given  to  the  purchaser  free  from  all  the  lien  of  all  the  several  existing 
mtges.  of  the  companies  named.    See  plan,  V.  90,  p.  1613;  V.  91,  p.   37,1159. 

Settlement. — Chairman    Blair   on    Oct.    29    announced: 

As  a  result  of  several  weeks'  negotiations  with  bankers  and  other  in- 
terested parties,  the  officials  of  the  Chicago  Railways  Co.  are  able  to  an- 
nounce that  the  means  are  assured  for  the  completion  of  the  rehabilitation 
of  the  property  of  the  Chicago  Railways  Co.  pursuant  to  its  ordinance,  as 
well  as  for  the  acquisition  and  rehabilitation  of  the  property  of  the  Chicago 
Consolidated  Traction  Co.  pursuant  to  the  requirements  of  the  ordinance  of 
Oct.  10  last. 

The  opposition  threatened  by  certain  holders  of  or  parties  interested  in 
certain  of  the  $6,750,000  Consolidated  Traction  Co.  4  V,,  bonds  has  been 
rendered  negligible  by  reason  of  the  fact  that  more  than  90%  of  the  entire 
issue  of  said  bonds  has  been  purchased  and  paid  for  in  cash  at  S3C0  per 
$1,000  bond  Hat,  and  delivered  to  interests  friendly  to  the  Chicago  Rys.  Co. 

The  same  friendly  interests  have  completed  arrangements  for  the  acquisi- 
tion of  the  Harrity  judgment  of  $1,344,685.  The  Chicago  Railways  Co. 
can,  therefore,  state  that  the  ordinance  of  Oct.  10  will  be  accepted. 

Counsel  for  Mrs.  Yerkes  state  that,  as  owner  of  one-third  of  the  Yerkes 
estate,  which  held  S4, 594, 000  bonds,  she  will  claim  that  the  estate  is  en- 
titled to  the  full  principal  of  the  bonds  with  2  years'  interest.  Judge  Bald- 
win in  the  Circuit  Court  on  Oct.  28  granted  a  temporary  injunction  pre- 
venting executor  Louis  S.  Owsley  from  disposing  of  the  bonds  of  the  estate. 
Suit  was  also  begun  in  the  Supreme  Court  in  this  city  to  prevent  the  de- 
livery of  the  bonds  to  the  purchasers. — V.  91,  p.  1095,  11S9. 

Chicago  &  Southeastern  RR.- 

ern  Indiana  Ry.  below. 

Chicago  Southern  Ry.— Sale.— See  Southern  Indiana  Ry. 
below.— V.  91,  p.  336,  870. 

Copper  River  &  Northwestern  RR. — Status. — The  road  is 
now  completed  from  Cordova,  Alaska,  to  the  Kuskulana 
River,  about  14.5  miles,  and  in  operation  as  far  as  the  Chttina 
River,  and  it  is  expected  to  have  the  rails  laid  to  Ken- 
necott,  in  the  Bonanza  copper  field,  200  miles  from  Cordova, 
by  next  spring.  The  "Railway  and  Engineering  Review" 
of  Chicago  of  Oct.  22  contained  an  illustrated  descriptive 
article  on  the  road. — V.  90,  p.  1490. 

Cuba  RR. — Listed. — The  New  York  Stock  Exchange  has 
listed  $600,000  additional  1st  M.  5%  50-year  bonds,  due  1952, 
with  authority  to  add  $8,000  additional  bonds  on  notice  of 
sale,  making  the  total  amount  to  be  listed  $11,918,000. 

The  proceeds  of  the  sale  of  the  $618,000  bonds  are  being  used  chiefly  in 
the  construction  of  the  Marti-San  Luis-Bayamo-Manzanillo  extension, 
which  is  now  In  operation,  and  in  the  erection  of  station  buildings  and  the 
purchase  of  additional  equipment  and  rolling  stock. 

On  Aug.  15  1910  the  company  borrowed  from  Robert  Fleming  of  London 
and  associates  $2,000,000  on  6%  notes,  due  Aug.  15  1912,  secured  by  the 
deposit  with  the  Farmers'  Loan  &  Trust  Co.,  trustee,  under  trust  indenture 
dated  Aug.  15  1910  of  $3,300,000  improvemen  t  and  equipment  mtge. 
bonds  (V.  91,  p.  588.)     No  other  of  said  bonds  has  been  issued  or  authorized. 

The  Cuban  Congress  has  adjourned  without  passing  the  Act  under  which 
the  subsidy  due  for  building  the  Marti-San  Luis-Bayamo-Manzanillo  ex- 
tension was  to  be  paid  in  two  Installments  at  the  rate  of  $5,000  per  kilometre, 
and  the  Cuban  Government  is  therefore  now  legally  bound  to  pay  the  full 
subsidy,  $6,000  per  kilometre,  in  six  annual  installments.  The  amount 
due  Is  approximately  $1,500,000.  In  addition,  the  company's  present 
indebtedness  to  the  Cuban  Government  is  to  be  reduced  by  .$154,950,  being 
$5,000  per  kilometre  for  30.99  kilometres  of  line  built  before  the  subsidy 
agreement  was  made  and  later  incorporated  in  the  Marti-San  Luis-Bayamo- 
Manzanillo  extension.  Arrangements  are  now  under  way  for  the  formal 
discharge  of  $154,950  of  the  debt  to  the  Cuban  Government  and  for  the 
payment  by  said  Government  of  the  first  subsidy  installment  amounting  to 
$250,000.— V.  91,  p.  588,  585. 

Hocking    Valley    Ry. — Indictments. — The   Federal   Grand 

Jury  on  Nov.  2  returned  an  indictment  of  28  counts  against 

the  company  and  one  of  9  counts  against  the  Sunday  Creek 

Coal   Co.     Each  count   charges  concessions  granted   to  and 

discriminations  in   favor  of  the   Sunday   Creel;   Co.   against 

competing   coal    companies,  in  violation    of   the   Inter-Stal 

Commerce  Law. 

It  is  stated  that  since  1903  when  the  Hocking  Vallej  secured  $3,218,500 
of  the  $4,000,000  stock  (outstanding  amount.  $3,751,200),  which  was  later 
transferred  to  the  Central  Trust  Co.  of  New  York,  to  he  re-conveyed  L) 
commodity  clause  of  the  Hepburn  law  is  finally  held  to  be  constftutii  nal, 
the  coal  company's  freight  bills  have  l  een  allowed  to  accumulate  until  tl 
reached  the  amount  of  $2,445,000,  and  that  in  April  1010  the  any 

substituted  in  place  of  the  notes  given  therefor  it:  Qture  bonds. 

due  1913.      It  is  claimed  that  the  giving  of  what  is  termed  unlimited  credit 
to  the  coal  company  while  casli   ■  rlty  for  trelghl   bills  > 

demanded  from  other  shippers  constitutes  an  illegal  discrimination  in  favor 
of  the  coal  company,  thus  raising  one  of  i  Important  questions  so 

far  tJSted  under  the  Inter-State  Commerce  law.      The  line  upon  conviction 
may  amount  from    SI. 000  to   $20,000  on  each  count,   or  a    maximum   of 
0,000  against  the  railroad  and   $180,000  against   the  coal  company. — 
V.  91.  p.  884.  863,    154. 

Hudson    &    Manhattan    RR. — Car    Trusts    Offered.-   'the 
Guaranty  Trust  Co.  of  New  York,  the  trustee,  is  offering  5 
car  trust  Series  B,  dated  Oct.  1  191(i,  due  $25,000  semi-an- 
nually from  April  1  1911  to  Oct.   1   1920      Authorized  and 
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issued  §500,000.  Interest  A.  &  O.  Par  $1,000  (c*).  A 
circular  says  in  substance: 

Secured  by  a  lien  on  50  all-steel  passenger  coaches  each  equipped  with 
motor  of  360  h.  p.  and  full  multiple  control,  having  end  and  side  doors. 
The  total  cost  to  be  $625, 000  or  over,  of  which  at  least  20";,  will  be  paid  in 
cash  by  the  company  and  the  balance  by  means  of  this  issue  of  notes. 

Even  though  the  system  is  still  incomplete  and  important  terminals  of 
the  company  have  not  been  reached,  the  company  reported  for  the  year 
ended  June  30  1910  net  income  of  SI. 938, 679,  which  was  more  than  suf- 
ficient to  pay  its  tixed  charges  for  that  period.  [The  extension  from  6th  Av. 
and  23d  St..  heretofore  the  uptown  terminal  in  N.  V..  City,  to  the  new  sta- 
tion in  the  basement  of  the  Glmbel  Bldg.,  at  6th  Av.  and  34th  St.,  will  be 
opened  on   Nov.   10. — Ed.] — V.  91,  p.   1100,   1095. 

New  Officers. — William  Evcrdcll  Jr.,  formerly  Assistant 
Secretary,  has  been  elected  Secretaiy  to  succeed  C.  W.  King, 
who  resigned,  and  Kenyon  B.  Conger,  Assistant  Secretary. 
—V.  91, "p.  1160,  1095. 

Indianapolis   ilnd.)   Newcastle  &  Toledo  Electric  Ry. — 

Foreclosure  Suit. — George  A.  Buskirk  and  Louis  F.  Smith, 

trustees  under  the  mortgage  of  1905,  have  filed  a  suit  in  the 

Superior  Court  at  Indianapolis  to  foreclose  the  mortgage. 

Only  §8,000  or  $9,000  of  the  bonds  have  been  sold,  but  about  $2,600,000 
are  outstanding  as  collateral.  One  of  the  chief  purposes  of  the  suit,  It  Is 
stated,  Is  to  clear  the  title  of  the  property,  there  being  over  150  small  claims 
against  It.  running  from  S10  to  S100  or  thereabouts,  the  validity  of  many 
of  which  is  questioned.  The  authorized  issue  of  bonds  under  the  mortgage 
Is  $4,500,000.  Several  months  since  Judge  Carter  in  the  Superior  Court 
at  Indianapolis  ordered  $1,837,000  of  the  bonds  to  be  canceled  on  the 
ground  that  they  were  In  the  hands  of  persons  who  had  not  paid  any  con- 
sideration for  them. — V.  89,  p.  778. 

Interborough  Rapid  Transit  Co.,  New  York. — Agreement 

with  City. — The  Public  Service  Commission,  First  District, 

on  Nov.  2  asked  the  Board  of  Estimate  to  approve  resolutions 

adopted  on   that  day  for  the  use  of  the  Steinway  Tunnel 

(X.  Y.  &  Long  Id.  RR.)  as  part  of  a  new  rapid  transit  route. 

The  Commission  says  this  is  the  first  step  in  the  consummation  of  exten- 
sive negotiations  with  the  company  for  additional  rapid  transit  facilities 
which  include  the  feat ures  contained  in  the  company's  recent  otter  to  operate 
the  tunnel  after  completion  by  the  city,  double-track  present  elevated  lines, 
build  extensions  in  the  Bronx  and  a  connection  for  the  Second  Avenue 
Elevated  lines  across  the  Queensboro  Bridge  to  and  from  Loug  Island  City 
bridge  plaza  without  additional  fare.     Compare  V.  91,  p.  870,  713. 

Janesville  (Wis.)  Traction  Co. — Reorganized  Company. — 
This  company  was  incorporated  in  Wisconsin  on  Oct.  27,  with 
§125,000  capital,  as  successor  of  the  Janesville  St.  Ry.,  pur- 
chased at  sheriff's  sale  on  Oct.  24  by  Thomas  Nolan.  Incor- 
porators, Thomas  Nolan,  William  Murphy  and  Jennie  L. 
Burke.— V.  91,  p.   1160. 

Los   Angeles   Railway   Corporation. — Incorporated. — This 

company  was  incorporated  under  the  laws  of  California  on 

or  about  Oct.  22,  with  §20,000,000  capital  stock ,  in  §100  shares, 

all  subscribed,  as  successor  of  the  old  Los  Angeles  Ry.  Co. 

J 1 1.000,000  mtge.  is  proposed. 

The  incorporators  are  Howard  E.  Huntington,  George  C.  Ward,  John  J. 
Akin,  J.  E.  Brown.  W.  E.  Dunn,  S.  M.Haskins,  Albert  Crutch er.  Howard 
E.  Huntington  subscribed  for  19,994  shares  and  each  of  the  other  incor- 
porators subscribed  for  10  shares. 

The  company  has  purchased  100  miles  of  additional  lines, 
and  will  now  operate  over  350  miles  of  track  as  one  system, 
with  general  transfer  privileges. — V.  91,  p.  1160,  1096,  717. 

Massachusetts    Electric    Companies. — Report. — For    year 

ending  Sept.  30  earnings  of  controlled  com  jinnies  were: 

Fiscal  Cross  Net  Charges  Net  Pref.  Balance, 

Year.  Earnings.  Earnings,  and  Taxes.  Income.  Dies.  Surplus. 
1909-10. $8, 560, 949  $3,200,654  $1,792,937  $1,407,717  $95,544  $1,312,173 
1908-09.  8,051,320  2,903,959  1,778,129  1,125,830  42,569  1,083,261 
From  the  surplus  as  above  in  1909-10  was  deducted  $268,992  for  recon- 
struction written  off,  against  $103,835  in  1908-09,  leaving  $1,043,181  in 
1909-10,  against  $979,426. 

Bonds  of  Subsidiaries. — The  Massachusetts  Railroad  Com- 
mission yesterday  approved  the  issue  at  par  of  §266,000 
50-year  4%  bonds  by  the  Boston  &  Northern  Street  Ry.  Co. 
and  §25,000  by  the  Old  Colony  Street  Ry.,  to  pay  floating 
debt.— V.  90,  p.  1491. 

Metropolitan  Street  Ry.,  New  York. — New  Joint  Rate 
Arrangement . — The  receivers  of  the  company  have  agreed 
with  the  Central  Park  North  &  East  River  RR.,  subject  to 
the  approval  of  the  Public  Service  Commission,  to  put  into 
effect  on  Dec.  15  a  new  transfer  or  joint- rate  arrangement 
between  the  59th  Street  crosstown  line  and  the  intersecting 
north  and  south  lines  of  the  Metropolitan  company. 

The  agreement  provides  for  an  8-cent  fare  for  passengers  who  transfer 
from  any  of  the  Metropolitan  north  and  south  lines  to  the  59th  Street  line, 
or  vice  versa,  but  without  the  privilege  of  re-transfer.  A  10-ccnt  joint 
rate  Is  to  be  made  for  a  transfer  from  any  of  the  north  and  south  Metro- 
politan lines  to  the  crosstown  line,  and  thence  by  a  re-transfer  to  any  other 
of  the  Metropolitan  lines  running  In  the  same  direction. 

The  agreement  Is  made  in  an  endeavor  to  meet  the  wishes  of  the  Com- 
mission, neither  company  admitting  the  power  of  the  Commission  to  com- 
pel the  establishment  of  joint  rates  between  Independent  street  surface 
railroad  companies  nor  the  reasonableness  of  the  rates  fixed.  It  Is  desired 
to  ascertain  by  actual  experience  whether  the  change  can  be  made  without 
unreasonably  reducing  net  earnings. 

Earnings  of  System. 

Year  ending   — Gross  Earnings—         — Net  Income —      — Deduc's    1910 Bal- 

June30.  1910.  ltioti.  1910.  1909.      Interest.  Rents, &c      ance 

s  s  s  s  s  s  § 

Metropol'n. 13,217, 117  13,198,779  2,942,531  2,344,616  590,000d2,0ts  110  334  412 

C.P.N.&E.R      614,500      a512,755         63,286  a76,320           619         12  195     5o'471 

2d  Avenue.       829,402       b509,504         97,514  b6.111     87,181         12,013     *l'679 

28th&29th.         14,986         cl7,968       *79,010  c*10,576       1,530          3,133  *83  673 


Total  ...14,676,005  14,239,006  3,024,321  2,416,470  679,330  2,045,460  299,531 


a  For  period  from  Aug.  6  1908  to  June  30  1909  only,  b  For  period  commencing 
Nov.  13  1908.  c  For  nine  months  In  1909.  d  Includes  rent  for  lease  of  roads  Sl,- 
810,601;  other  rent  deductions,  S202.449  and  other  deductions,  $5,009  *  Deficit 
—V.  91,  p.  717,  336. 

Missouri  Kansas  &  Texas  Ry. — Lease  Proposition  With- 
drawn.— A  majority  of  the  Texas  Railroad  Commissioners 
having  expressed  disapproval  of  the  proposed  5-year  lease 
of  the  Texas  Central  RR.,  the  application  was  withdrawn. — 
V.  91,  p.    1160,   799. 

Montreal  Street  Ry. — See  "Annual  Reports." 
New  Control — New  Officers. — At  the   annual   meeting  on 
Nov.  2  the  following  entirely  new  board  was  elected  by  the 


syndicate  formed  for  the  purpose  of  controlling  the  Montreal 
St.  Ry.,  with  the  avowed  object  of  amalgamating  the  com- 
pany with  the  Canadian  Lt.  &  Pow.  Co.  (V.  91,  p.  591,  655): 

E.  A.  Robert,  Pres.;  J.  W.  McConnell,  Vice-Pres.;  D.  Lornc  McGlbbon, 
F.  Howard  Wilson,  J.  M.  Wilson,  W.  C.  Finley  and  George  G.  Foster,  K.C., 
at  least  live  of  these  being  directors  of  the  Canadian  Light  &  Power  Co.; 
Sec.  Patrick  Dubee  was  re-elected.  [The  "Toronto  Globe"  says  that  the 
old  directors  found  that  the  Robert  group  had  proxies  for  49,500  shares 
and  expected  to  have  a  couple  of  thousand  more  at  the  meeting,  while  the 
men  then  in  power  had  proxies  for  only  30,000  to  35,000  shares], — V.91 
p.   1106,  871. 

Nebraska  Traction  &  Power  Co., Omaha,  Neb. — Receiver' 
ship. — Judge  Munger  in  the  United  States  Circuit  Court  at 
Omaha,  Neb.,  on  Nov.  2,  on  application  of  the  Carbon  Tim- 
ber Co.,  which  has  a  claim  for  pine  ties  furnished  in  the  con- 
struction of  the  line  from  South  Omaha  to  Ralston,  appointed 
Arthur  E.  English  receiver. 

The  company's  line  is  in  operation  from  South  Omaha  to  Ralston,  and 
about  two  thirds  graded  from  Ralston  to  Papillion.  There  are  said  to  be 
$154,000  bonds  outstanding,  with  $12,000  interest  overdue:  also  about 
$8,000  due  for  material  and  supplies  and  $5,000  for  labor.  It  is  stated  that 
there  is  now  an  average  monthly  delicit  of  $300,  and  until  the  road  is 
completed  into  Papillion,  at  an  estimated  cost  of  $40,000  in  addition  to 
$14,000  subsidies  from  farmers  and  business  men,  the  revenues  will  not  be 
sufficient  to  meet  operating  expenses.  Receiver's  certificates,  it  is  said, 
will  be  issued  for  this  purpose. — V.  89,  p.  994. 

Nevada  County  Narrow-Gauge  RR. — Dividends  Resumed. 

— This  company,  operating  a  3-foot  gauge  road  from  Colfax 

to  Nevada  City,  Cal.,  22 x/2  miles,  has  declared  dividend  No.  11 

at  the  rate  of  2y2%.     The  "San  Francisco  News  Bureau" 

on  Oct.  25  said: 

This  is  the  first  dividend  declared  for  some  time,  owing  to  the  expense 
entered  into  by  the  company  In  the  new  cut-off  between  Grass  Valley  and 
Colfax.  [Capitalization  at  last  accounts:  Stock  is  $400,000  in  $100  shares; 
outstanding,  $250,200;  funded  debt,  $250,000  1st  M.  7s;  outstanding, 
$199,000.]— V.  79.  p.  2796. 

Newport  News  &  Old  Point  Railway  &  Electric  Co. — Ten- 
ders Asked. — The  Maryland  Trust  Co.,  Baltimore,  trustee, 
will  until  noon,  Nov.  16,  receive  tenders  for  the  sale  at  a  flat 
price  of  general  mortgage  bonds  dated  1901  out  of  "the  pro- 
ceeds realized  from  the  sale  of  certain  securities  heretofeore 
lodged  with  the  trustee  as  part  collateral  for  said  bonds." 
Payment  will  be  made  not  later  than  Nov.  21. 

Collateral  sold  consists  of  $500,000  Norfolk  &  Atlantic  Terminal  Ry. 
1st  M.  bonds,  the  proceeds  of  which,  under  the  terms  of  the  mortgage,  have 
been  lodged  with  the  trustee  for  the  purchase  and  retirement  of  the  Newport 
News  &  Old  Point  Comfort  Ry.  &  Electric  Co.'s  general  mortgage  bonds. 

The  loan  arranged  for  last  September  in  connection  with  the  retirement 
of  $300,000  notes  has  been  liquidated  through  the  sale  of  general  mortgage 
bonds. — V.  91,  p.  791. 

New  York  Central  &  Hudson  River  RR. — Reported  Finan- 
cial Plan. — The  "Financial  America"  yesterday  said: 

Rumors  were  current  this  afternoon  that  the  N.  Y.  C.  &  H.  R.  RR.  was 
about  to  bring  out  a  large  bond  issue.  Investigation  reveals  the  fact  that 
while  no  definite  arrangements  have  yet  been  made,  the  company  has  under 
consideration  some  financial  plans  which  have  not  yet  reached  maturity. 
Indications  are  that  this  financing  will  probably  take  the  form  of  short-term 
notes.  It  is  estimated  that  the  company  will  need  $30,000,000  to  $40,- 
000,000,  but  whether  this  much  will  be  provided  for  by  a  short-term  note 
issue  cannot  be  learned.  It  is  said  in  banking  circles  that  possibly  the 
company  may  place  an  issue  of  short-term  notes  abroad.  Up  to  this  time, 
however,  the  whole  thing  has  advanced  no  further  than  the  tentative  stage. 
(Compare  Michigan  Central  RR.  in  V.  91,  p.  llt.0.) — V.  91.  p.  1026,  655. 

New  York  New  Haven  &  Hartford  RR. — Bonds  of  Sub- 
sidiary.— See  Central  New  England  Ry.  above. — V.  91,  p. 
1026,  1161. 

Norfolk  Southern  RR. — Sale  of  Collateral  Notes  to  Finance 
Present  Requirements. — This  new  company  has  sold  to  the 
Central  Trust,  Co.  of  N.  Y.  $1,360,000  6%  collateral  gold 
notes  dated  Oct.  1  1910  and  due  Oct.  1  1911,  but  subject  to 
renewal  for  one  year,  and  also  redeemable  as  an  entire  issue 
at  any  time  at  par'  and  int.  at  the  company's  option.  Par, 
$10,000,  $25,000,  $50,000  and  $100,000.  'int.  A.  &  O.  at 
office  of  Central  Trust  Co.  These  notes  are  secured  by  de- 
posit with  the  said  trust  company,  as  trustee,  of  the  entire 
present  issue  of  $5,7SO,000  new  1st  &.  refunding  mortgage 
50-year  5s  dated  Jan.  1  1910,  and  the  sale  provides  for  the 
company's  needs  until  such  time  as  the  new  bonds  can  be 
advantageously  marketed. 

Purposes  for  which  the  Proceeds  of  the  Notes  have  been  or  will  be  Used. 

Payment  of  old  collateral  trust  notes  (paid  Nov.  1  1910) $1,980,000 

Redemption  of  receiver's  certificates  due  Dec.  29  1910,   called 

for  payment  Nov.  10  1910 1,000,000 

Redemption  of  receiver's  certificates  due  Dec.  1  1910 442,865 

Redemption  of  $47,000  Raleigh  &  Pamlico  Sound  and  $50,000 

Suffolk  &  Carolina  bonds 97,000 

Additional  working  capital  and  payment  of  sundry  claims  and 

debts,  including  amounts  due  by  receivers balance 

The  new  "first  &  refunding"  bonds  are  secured  by  a  1st  mtge.  on  233 
miles  of  road,  and,  subject  to  underlying  issues  aggregating  $3,220,000, 
on  271  additional  miles,  and  they  have  a  first  lien  on  practically  the  em  ire 
rolling  stock  and  equipment;  also  a  first  lien  on  the  entire  stock  ($1,000,000) 
and  all  the  first  mortgage  bonds  ($5,000,000)  of  the  John  L.  Roper  Lumber 
Co.,  whose  property  was  estimated  in  1909  by  court  officials  at  $12,785,000. 
They  are  further  a  lien  on  the  lease  running  until  Jan.  1  1996  of  main  line 
of  Atlantic  &  North  Carolina  RR.  Co.,  Goldsboro,  N.  C,  to  Morehead  City. 
N.  C,  about  95  miles.  (See  page  94  of  "Railway  &  Industrial  Section," 
text  and  table.)    For  "Western"  in  last  week's  statement  read  "Southern.' 

Favorable  Decision. — Judge  McLemare  in  the  State  Court 
at  Norfolk,  Va.,  this  week  sustained  the  demurrer  of  the 
N.  &  S.  Ry.  reorganization  committee  to  the  bill  of  the 
Zell-Vandyke  syndicate  of  Philadelphia  in  its  fourth  attempt 
to  annul  the  sale  of  the  property  to  the  New  York  interests. 
(V.  90,  p.  1554.)  An  appeal  is  expected  to  be  taken  to  the 
State  Supreme  Court.— V.  91 ,  p.   1026. 

Northern  Central  Ry. — Lease  Approved. — The  stock- 
holders, by  a  vote  of  $17,473,600  out  of  $19,342,550  out- 
standing stock,  ratified  the  lease  of  the  road  to  the  Pennsyl- 
vania RR.  for  999  years  from  Jan.  1.  The  $881,850  stock 
voted  in  opposition  was  mainly  represented  by  the  Scott 
stockholders'  committee  (A.  E.  Waters,  Chairman),  who 
stated  that  an  appeal  may  be  made  to  the  courts  to  prevent 
the  lease.  The  directors  of  the  Pennsylvania  RR.  have  30 
days  in  which  to  consider  the  acceptance  of  the  lease. 
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While  the  lease  becomes  elective  as  of  Jan.  1,  delivery  of  possession  will 
not  be  made  until  March  1,  unless  before  that  date  the  Maryland  Court  of 
Appeals. onan  agreed  statement  of  facts,  holds  that  the  lease  does  not  come 
within  the  scope  of  the  statutes  of  Maryland  authorizing  the  redemption 
of  leases  of  land.  The  Ground  Rent  Redemption  law  of  Maryland,  which 
was  passed  merely  to  destroy  the  ground  rent  system  in  Baltimore,  but  is 
not  restricted  by  its  terms  to  that  system,  provides  that  all  leases  for  more 
than  15  vears  are  redeemable  at  the  capitalization  of  the  rent  reserve  of  6%  . 
If  the  Appellate  Court  decides  that  the  lease  is  covered  by  the  provisions 
of  the  redemption  law,  the  authorization  will  be  void. 

Suit  for  Return  of  Union  RR.  Stock. — J.  Livingston  Minis 
and  other  minority  stockholders  acting  with  the  Waters 
committee  on  Oct.  31  filed  in  the  Circuit  Court  at  Baltimore 
a  suit  for  an  accounting  of  the  sale  by  the  Northern  Central 
in  1894  of  $500,000  stock  of  the  Union  RR.  to  the  Phila- 
delphia Baltimore  &  Washington  RR.  at  par. 

It  is  alleged  that  the  stock  was  worth  many  times  more  than  the  price 
at  which  it  was  sold.  It  is  demanded  that  the  Philadelphia  Baltimore  & 
Washington  RR.  re-transfer  the  stock,  together  with  the  $375,000  stock 
paid  as  a  stock  dividend  and  all  cash  dividends,  with  legal  interest. — 
V.  91.  p.  1161.  1026. 

Ocean    Shore    Ry.,    California. — New   Plan. — The    bond- 
holders' committee  requests  the  deposit  of  the  bonds  with 
the  Union  Trust  Co.  of  San  Francisco  under  the  terms  of  a 
new  plan    which  provides  for  the  issuance    by  a  successor 
corporation,  after  foreclosure,  of  the  following: 
1st  M.  bonds,  of  which  say  $200,000  to  secure  or  pay  preferred 
claims,    the   remainder   for   completion,    equipment   and    im- 
provement of  the  railway $3,500,000 

2nd  M.  5%  bonds.  If  the  revenues  shall  not  be  sufficient  to 
nay  operating  expenses,  maintenance,  interest  and  sinking 
fund  on  1st  M.  bonds,  and  sinking  fund  on  2nd  M.  bonds, 
the  interest,  or  any  part  of  the  interest,  on  the  2nd  M.  bonds 

may  be  paid  in  common  stock  at  par.     Total  issue 5,500,000 

J^!     Of  these  2nd  M.  bonds,  $5,000,000,  or  so  much  thereof  as 
may  be  necessary,  are  to  be  given  in  exchange, $for  $,tor  pre- 
sent 1st  mtges.,  and  $500,000,  or  so  much  thereof  as  may  be 
necessary,  to  be  given  at  par  in  lieu  of  the  accumulated  interest 
^  due  on  the  existing  bonds  to  Nov.  1  1910,  with  interest  on  such 

accumulation. 
Pref .    stock,    5%    non-cum.,  to  be  used  as  far  as  necessary  in  the 
extinguishment  of  unsecured  claims,  stated  at  the  present  time 

with  interest  to  Nov.  1,  to  be  about  $425,000 500,000 

Common   stock 8,500,000 

To  be  used  as  far  as  necessary  as  a  bonus  to  those 
providing  the  money  required  to  finance  the  pro- 
tective bid  to  be  made  by  the  committee $425,000 

Issuable  (so  far  as  not  needed  as  a  bonus  to  effect 
sale  of  1st  M.  bonds)  to  holders  of  existing  1st  M. 
bonds  as  part  consideration  for  their  acceptance 

of  2nd  M.  bonds x2, 875, 000 

To  be  reserved  for  use  if  needed  to  pay  coupons  of 

new  2nd  M.  bonds 1,375,000 

To  holders  of  existing  common  stock,  pro  rata x3, 825, 000 

x  Not  to  be  distributed  until  the  committee  turns  over  the  management 
to  the  new  company. 

This  last  amount,  $3,825,000,  may  be  called  upon  for  contribution  to 
meet  interest  on  the  new  2nd  M.,  but  only  to  the  extent  of  45%  of  any 
deficiency  in  interest  requirements  on  2nd  M.  bonds  after  exhausting  the 
block  of  $1,375,000,  the  other  55",,  of  any  such  deficiency  to  be  paid  from 
the  bonus  stock  of  the  bondholders.  The  committee  will  act  as  directors 
or  appoint  the  directors  until  such  time  as  the  new  co.  shall  pay  interest 
and  sinking  fund  charges  on  the  first  and  second  mortgage  bonds  for  one 
year,  and  thereafter  the  mangement  will  be  turned  over  to  the  new  com- 
pany.—V.  91,  p.  1161,  1026. 

Pittsburgh  Shawmut  &  Northern  RR. — Receiver's  Equip- 
ment Trust  Certificates. — The  Public  Service  Commission, 
Second  District,  has  authorized  receiver  Frank  Sullivan 
Smith  to  issue  $220,000  equipment  trust  certificates,  the 
proceeds  to  be  used  in  part  payment  for  2.50  steel  coal 
cars.— V.  91,   p.  1161,  39. 

Pittsburgh  Summerville  &  Clarion  RR. — Sale. — The  road, 
it  is  reported,  has  passed  into  the  hands  of  George  W. 
Mageath,  of  Omaha,  Neb.,  and  other  capitalists,  who  had 
an  option  on  it. 

H.  Buckingham,  formerly  connected  with  the  Chicago  Burlington  & 
Quincy  RR.  at  Omaha,  is  to  be  Vlce-Pres.  and  Gen.  Mgr.  of  the  road. 
The  road  extends  from  Summerville  to  Clarion,  Pa.,  15.4  miles:  Stratton- 
ville  to  Mill  Creek,  3.12  m.;  Brush  Run  Jet.  to  Rehoboth.  Pa.,  2  m.;  total, 
20.52  miles.  Stock,  $500,000.  Bonds,  $500,000  1st  M.  40-year  gold  5s 
($l,000c*),  due  Oct.  1  1944;  int.  A.  &  O.  at  Farmers'  Deposit  Nat.  Bank, 
Pittsburgh,  Pa.;  Union  Trust  Co.,  Pittsburgh,  trustee.  For  year  ending 
June  30  1909  gross  earnings  were  $59,307;  net,  $26,130;  int.,  taxes,  &c, 
$30,942;    balance,  deficit,  $4,812. 

Rutland  RR. — Minority  Shareholders'  Committee. — The 
following  men,  long  stockholders  of  the  company,  have 
organized  as  a  committee  and  request  deposits  of  pref.  and 
common  stock  certificates  with  the  Columbia  Trust  Co., 
New  York  City,  not  later  than  Nov.  30: 

Tompkins  C.  Delavan,  John  F.  Calder,  Ralph  L.  Shainwald  and  George 
N.  Towle,  with  Samuel  Untermyer  as  Counsel;  Wm.  C.  Taylor.  Sec,  37 
Wall  Street,  New  York  City. 

The  committee  states  that  "after  many  months  of  patient  investigation 
into  the  past  history  and  affairs  of  the  company,"  they  are  "about  to 
prosecute  suits  for  the  benefit  of  all  depositing  stockholders  against  certain 
of  the  former  directors  to  recover  moneys  claimed  to  have  been  lost  or 
wasted,  and  unlawful  profits  claimed  to  have  been  received  in  connection 
with  sales  of  railroad  properties  to  the  company";  and  will  "also  endeavor 
to  enforce  from  the  New  York  Central  RR.  Co.  proper  recognition  of  your 
rights  in  the  traffic  arrangements  between  the  two  companies  and  in  the 
distribution  of  the  earnings  of  your  company." — V.  91,  p.  1096. 

Second  Avenue  RR.,  New  York. — Bonds  Due  Nov.  1. — The 
$1,280,000  general  mortgage  5%  bonds  due  Nov.  1  are 
being  paid  on  presentation  at  the  Guaranty  Trust  Co.  of 
New  York.     See  V.  91,  p.  946. 

Southern  Indiana  Ry. — Sale. — New  Name. — -The  road  was 
sold  at  Terre  Haute  on  Nov.  3  for  $1,263,333  to  the  reorgan- 
ization committee.  The  Chicago  Southern  Ry.  was  to  be 
sold  yesterday.  The  new  company  to  be  formed  to  take 
over  the  properties  (per  plan  V.  91  p.  333,  337)  is  to  becalled 
the  Chicago  &  Southeastern  RR.— V.  91,  p.  871,  1162. 

Third  Avenue  RR.,  New  York. — Earnings  of  System. — 

Year  ending    — Gross   Earnings Net  Income -Deduc'ns,  1910-  Bal- 

June  30—          1910.          1909.          1910.          1909.         Int.  Rents.  ance. 

S                *§                'S                %              &  %  s 

•Third  Ave. .3,369,922  2,969,640   1,380,866   1,111,451  403,169  3,535  974,162 

D.D.E.B.&B.    619,464       628,014       142,810      222,106     47,500  57,819  37,491 
42d  St.  Man. 

&  St.  Nich-1,388,022   1,235,396      483,226      485,730     77,000  57,418  348,808 

South. Boul..     101,748        80,151        14,993        13,411     18,822      def.3  829 

UnlonRy 2,090,921  1,921,359       580,580      454,069   100,476  71,761  408,343 

WestchesterEl.  491,627      388,497        55,171  def.22,010     29,500  4,936  20,735 

Total 8,061,704  7,223,057  2,657,646  2,264,157  676,467  195,469  1,785,710 

*  Includes  Kingsbridge  Ry.— V.  91,  p.  1162,  1096. 


Texas  Central  RR. — See  Missouri  Kansas  &  Texas  Ry. 
above.— V.  91,  p.  1162,  871. 

Wabash-Pittsburgh  Terminal  Ry . — Notice  by  Chaplin  Com- 
mittee.— The  committee  of  which  James  C.  Chaplin  is  Chair- 
man invites  the  holders  of  4%  1st  M.  bonds  and  certificates 
of  deposit  of  Central  Trust  Co.  representing  these  bonds  to 
deposit  said  bonds  and  certificates  with  the  Columbia  Trust 
Co.,  135  Broadway,  N.  Y.  City,  not  later  than  Nov.  20.  See 
advertisement.     The  committee  says  in  part: 

Following  the  refusal  of  the  Wallace  committee  to  surrender  deposited 
bonds  and  its  announced  determination  to  retain  such  bonds  against  the 
protests  of  the  depositors,  a  test  suit  has  been  begun  in  the  U.  S.  Court  at 
New  York  against  the  Central  Trust  Co.  and  the  members  of  the  Wallace 
committee  to  compel  the  surrender  of  all  such  bonds,  and  to  prevent  the 
Wallace  committee  from  assuming  further  to  represent  them. 

As  a  result  of  a  personal  inspection  of  the  properties  made  by  the  mem- 
bers of  the  committee  and  of  an  exhaustive  examination  into  their  values, 
merits  and  strategic  position,  and  of  the  claims  of  bondholders  against  the 
Wabash  road  and  the  Pittsburgh  &  Toledo  Syndicate,  and  upon  the  supple- 
mental traffic  and  trackage  agreement  of  1904,  the  committee  is  satisfied 
that  your  bonds  are  intrinsically  worth  largely  in  excess  of  the  present 
market  price  (which  is  already  more  than  50  ",  above  the  selling  price  of  the 
bonds  when  this  committee  was  organized). 

The  committee  has  every  reason  to  believe  that  the  results  of  the  various 
suits  now  in  progress  and  that  are  about  to  be  prosecuted  by  them  to  safe- 
guard and  enforce  the  long-neglected  rights  of  bondholders  will  add  ma- 
terially to  the  present  value  of  the  bonds.  These  proceedings  include, 
among  others:  (1)  The  enforcement  against  the  Wabash  RR.  of  what 
bondholders  were  led  to  believe  constituted  an  effective  guaranty  by  the 
Wabash  and  the  W.  &  L.  E.  of  the  interest  on  their  bonds  as  embodied  in 
the  supplemental  traffic  agreement  of  1904;  (2)  an  effort  to  enforce  the  lien 
of  the  bondholders  upon  the  property  and  earnings  of  the  W.  &  L.  E.,  under 
the  same  agreement,  in  priority  to  the  $8,000,000  W.  &  L.  E.  notes  and  the 
general  mortgage  to  the  Central  Trust  Co.;  (3)  suit  to  establish  a  stock  lia- 
bility of  $8,000,000  against  the  Wabash  Ry.  in  favor  of  the  bondholders 
and  other  creditors  of  the  W.  P.  T.,  in  which  the  complaint  has  just  been 
filed  in  the  Federal  Court  at  Pittsburgh:  (4)  an  action  by  the  Mercantile 
Trust  Co.  as  trustee  for  the  bondholders  to  recover  from  the  Wabash  road 
the  stock  of  the  Pittsburgh  Terminal  Railway  &  Coal  Co.,  which  is  claimed 
to  have  been  improperly  withdrawn  from  under  the  mortgage. 

The  receivers  of  the  W.  P.  T.  Ry.  have,  at  the  instance  of  this  committee, 
interposed  an  answer  in  the  pending  foreclosure  suit  and  reopened  the 
proceedings:  a  cross-bill  has  also  been  filed  as  the  result  of  which  the  Wabash 
Ry.  has  for  the  first  time  been  made  a  party  to  this  litigation,  and  the  coun- 
sel for  this  committee  is  proceeding  to  take  testimony  on  behalf  of  the  re- 
ceivers looking  toward  enforcing  the  obligations  assumed  by  the  Wabash 
road  to  the  bondholders. — V.  91,  p.  1162,  1097. 

West  Penn  Traction  Co. — Earnings. — For  9  months: 

Earnings  oj  Company  and  Its  Subsidiaries  Jor  9  Mos.  ending  Sept.  30  1910. 

Gross  receipts,  $1,484,642;  oper.  exp.  and  taxes,  $786,455;  net $698,187 

Other  Income,   including  dividend  on   West   Penn    Railways  Co. 

common  stock  (2%  per  annum)  for  9  mos.  ended  Sept.  30  1910- _     48,690 

Net  Income $746,877 

Fixed  Charges  Jor  9  Months — 

Interest  on  bonds  of  West  Penn  Railways  and  Its  subsidiaries $345,949 

Amount  required  to  pay  9  months'  dividends  on  stock  of  West 

Penn  Rys.  at  rate  of  5%   per  annum  on  $2,750,000  pref.  and 

2%  per  annum  on  $3,250,000  common 151,875 

Surplus  after  all  deductions $249,053 

Nine  months'  dividend  at  rate  of  6%  per  ann.  on  $1,625,000  6% 

cum.  pref.  stock  of  West  Penn  Traction  Co 73,125 

Surplus  after  dividend  on  Traction  preferred $175,928 

— V.  91,  p.  1027.  590. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Acushnet  Mill  Corporation,  New  Bedford,  Mass. — 100% 
Stock  Dividend. — The  Acushnet  Mill  has  declared  a  100% 
stock  dividend,  increasing  the  stock  to  $1,000,000.  In  1908 
;uid  1909  16%  cash  dividends  were  paid  (Q.-M.).  Spindles 
owned,    105,336;     looms,    3,700. 

Allis-Chalmers  Co. — See  "Annual  Reports." 
New   Director. — Frank    O.    Wetmore   has   been   elected   a 
director,  to  succeed  William  W.  Allis,  retired. — V.  91, p. 277. 

American  Tobacco  Co. — Dividends — 40%  to  Shareholders 
in  1910. — The  directors  have  declared  the  usual  quarterly 
dividend  of  2>£%  and  7}4%  extra  on  the  $40,242,400  com- 
mon stock,  payable  Dec.  1  to  holders  of  record  Nov.  15.  The 
same  "extra"  dividend  was  paid  in  the  three  preceding  quar- 
ters of  the  vear,  making  the  total  disbursements  in  1910  40%, 
against  25%  in  1909  and  22^%  in  1908. 

Extra  Dividends  on  Common  Stock  in  Addition  to  Regular  10%  per  Annum. 

1905  1906  1907  1908  1909 1910 

Dec.        Total.       Total.       Total.       Total.       Mch.       June.       Sept.         Dec. 
10%        12J4%        15%        22  V2%        25%        7M%        7  V2  %        7U%        7 H% 
— V.  91,  p.   1027. 

Berwind- White  Coal  Mining  Co. — Guaranty  of  Bonds. — 
See  New  River  &  Pocahontas  Consolidated  Coal  Co.  below. 

Canadian  Light  &  Power  Co. — Control  of  Montreal  Street 
Ry.  Acquired  in  Company's  Interest. — See  that  company 
under  "Railroads"  above. — V.  91,  p.  655,  591. 

Cities  Service  Co.,  New  York. — Stock  Offered. — This  com- 
pany, organized  to  control  gas  and  electric  properties  in 
various  cities  of  the  United  States,  has  offered,  through  its 
bankers,  Henry  L.  Doherty  &  Co.,  60  Wall  St.,  New  York, 
$1,000,000  of  6%  cumulative  pref.  stock  at  par,  with  a  bonus 
of  $350,000  of  common  stock.  Both  the  pref.  and  common, 
it  is  stated,  will  pay  quarterly  dividends  from  Oct.  1  of,  re- 
spectively, 6  and  3%,  yielding  the  subscriber  over  7%  on 
his  allotment.  The  Cities  Service  Co.  is  the  $50,000,000 
holding  company  which  has  recently  acquired  the  Denver 
Gas  &  Electric  Co.,  the  Spokane  Gas  &  Fuel  Co.  and  the 
Empire  District  Electric  Co.  It  is  expected  that  other 
large  gas  and  electric  properties  now  controlled  by  prominent 
interests  associated  with  Doherty  &  Co.  in  the  Cities  Ser- 
vice Co.  will  be  absorbed.  See  advertisement  on  another 
page  and  further  particulars  in  V.  91,  p.  656. 

Henry  L.  Uoherty,  the  leading  spirit  in  this  merger,  was  associated  with 
Emerson  McMillin  in  the  formation  of  the  American  Light  &  Traction  Co., 
of  which  he  was  General  Manager,  and  later  lie  organized  the  American 
Gas  &  Klectric  Co.,  witli  the  General  Electric  interests.  He  is  the  control- 
ling spirit  in  a  score  or  more  of  profitable  public  service  corporations. — 
V.   91,   p.   873,   656. 
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Dividends.  "-Par. 

7%  Q.-J.  S100 

-.1.  3  00 

6'  .,  M.&N.  100 


Cincinnati  (0.)  Abattoir  Co.,  Pork  and  Beef  Packers. — 
2d  Pre/.  Slock  Offered. — The  bond  department  of  the  Fifth- 
Third  Nat.  'kink,  Cin  i  ring  ai  $105  a  share,  to 
yield  6  2-3  §150,000  7%  cumulative  2d  pref.  stock;  divi- 
dend- Q.-J.     Non-                in  Ohio. 

Abstract  of  Letter  from  Pres.  Michael  Ryan,  Cincinnati.  O..  Oct.  1  1910. 

The  company  has  lately  authorized  the  Increasing  of  the  capital  stock 
from  $500,000  to  $1,000,000.  It  is  deemed  necessary  to  sell  only  $200,000 
2d  pref.  stick  and  $100,000  Common  stock  at  present.  The  $300,000  so 
derived  will  be  used  for  working  capita!.  The  I'd  pre!',  stock  is  callable  at 
any  diyidend  period  at  1 10  and  accrued  dividends.  Par  value  S100.  Cen- 
tral Trust  &  Safe  Deposit  Co.,  registrar. 

Capitalization  t 'Supplied  by  Ed.) 
Authorized.         issued. 

First  preferred  stock $200,000         $200,000 

Second  preferred  stock,.    ...   300.000  200,000 

Common  stock 500.000  400,000 

No  bonded  or  mortgage  debt,  and  none  can  be  without  consent 

Of  75%  of  the  pref.  stock.      Quick  assets  Aug.  31  1910,  $508,153:  tangible 
property,  not  including  Quick  assets,  is  appraised  at  $1,052,000.     Net  sur 
plus  Is  now  S-196,000.      Average  net  earnings  for  the  past  five  years  16% 
pet  year  upon  the  capital  stock  outstanding.      Dividends  upon  the  common 
stock  for  the  past  12  years  without  interruption  (5",',  per  annum. 

Incorp.  17  years  ago  [In  Ohio].  Property  is  situated  at  the  stock  yards 
and  has  more  than  1,500  ft.  of  private  railroad;  plant  covers  about  five 
acres,  with  575  ft.  frontage  on  both  Spring  Grove  Ave.  and  B.  &  O.  S.  W. 
RR.  lias  a  large  branch  house  at  529  to  531  West  St.,  N.  Y.  City,  with 
cold-storage  facilities,  sales  rooms  and  Eastern  office;  also  branch  house  at 
Ft.  Green  Place,  Brooklyn.  Has  just  completed  In  Cincinnati, at  cost  of 
over  $200,000,  a  new  warehouse  and  wholesale  beef  sales  department;  150  ft. 
on  Spring  Grove  Ave.  by  100  ft.  in  depth,  in  all  75,000  square  ft.  of  floor 
space,  all  concrete  and  steel  In  construction;  refrigerating  machines  run  by 
gas  and  electric  motors;  capacity  100  tons  of  refrigeration  daily.  The  man- 
agers believe  that  with  these  Improvements  the  business  can  be  doubled. 
To  the  car  ilne  (a  most  valuable  asset)  has  been  added,  75  new  refrigerator 
cars.  In  order  to  ship  our  fresh  beef  to  the  East;  the  mileage  earned  pays 
the  initial  cost  of  same  In  a  few  years. 

.   tor  Fiscal   Years  ('1909-10  has  2  months  estimated). 
1904-05.  1905-00.  1906-07.  1907-08.  1908-09.         '1909-10. 

$3,818,224      $3,838,291      $4,281,313      $4,517,398     $4,795,894      $6,100,000 

Directors:  Michael  Ryan,  Pres.;  Herman  Loewensteln,  V.-P.;  Charles  R. 
Hubbard,  Sec.;  Richard  Ryan,  Treas.:  H.  H.  Sheafer,  Asst.  See.  and  Treas.; 
Charles  F.  Williams.  Attorney;  Joseph  Pfiester,  Charles  Kuhn,  Talton  Em- 
Dry,  D.  il.  Loewensteln 

Consolidation  Coal  Co.,  Baltimore.  Md. — Purchasi — 
This  company  ntracted  to  purchase  100,000  acres  of 

coal  lands  in  the  Elkhorn  field  of  Kentucky,  tiie  purcha 
pri.         ,  id  by  a  further  issue  of  Consolidation  company 

•bably  between    -  000  and   $5,000,000.      De- 

veli  work  upon  this  property  will  be  financed  by  bonds. 

and  n  comprehensive  p  -n  adopted  for  this  and  for 

the  s  of  the  company.     This   plan  in- 

clu  ling  the  $3,000,000  Consolidation  Coal  Company's 

(K  li  i         onds,  the  Somerset 

1  Co.  first  mortgage  o%  bonds  and  other  minor  issues, 
making  the  new  bonds  a  first  ban  on  about  188,000  acres  of 
land  .  »nd  lien  upon  all  of  the  other  properties  of  the 

Cojj  company.     A    new    5%    40-year    bond    issue 

authorized  amount)  is  to  be  created,  of  which 
300,000  are  to  be  forthwith.     A  public  offering  is  to  be 

made  later  at  about  97  ;  >  •  under  the  manage- 

ment of  Spencer  Trask  &  Co.,  Kissell,  Kinnicutt  &  Co.  and 
William  Salomon  &  Co.,  and  it  is  understood  that  Kuhn, 
Loeb  &  Co.  and  the  National  City  Bank  also  participate 
largely  in  (lie  underwriting. 

at  the  new  pro]      I  italns  one  of  the  finest  u  idevi  Lo  i 

coal  id  States,  with  an  especially    high-grade   of  e._> 

coal  be  of  great  advantage   to   the  Consolidation   company, 

through  supplementing  its  extensive  operations  in  various  oilier  hitumiDous 
fields,  and  should  materially  increase  the  earnings  of  the  company.  The 
sale  of  bonds.  It  is  understood,  Is  conditional  upon  examination  of  the 
properties,  titles,  &c. — V.  90,  p.  1298. 

Consumers'  Gas  Co.  of  Toronto. — Report. — For  year: 

Year  end  ,  .  Be-        Divs. 

Sept  >mc.  income,    incom         i      ls,&c.     (10%).      Si  Di 

1909-10  $2,070,961  5754,761  $3,712  $329,827  $373,165  sur. $55,481 
1908  00      1.737.765        604,084        3,290        320.111  del. 54  004 

—  V.   90.   p.    1487. 

Cramp  Shipbuilding  Co.,  Philadelphia.  —Option  Expir<  s.— 
Charles  K.  Beekman  of  the  law  firm  of  Philbin,  Beekman, 
Menken  &  Griscom,  New  York,  sent  on  Nov.  ]  a  circular 
•  kholders  stating  that  circumstances  have  arisen 
which  take  i;   impossible  for  his  clients  to  (  ike  up  the 

option  .     stock. — V.  91.  p.  947.  ^74. 

Crex  Carpet  Co. — Dividend  Increased.  \  semi-annual 
divi  :  ).  5)  of  3%  has  been  declared  on  the  .$3,000,000 

stock  for  the  (>  months  ending  Nov.  30  1910,  payable  Dec.  15 
to  holders  of  record  Nov.  30,  comparing  with  2'.,'  ;,  in  June 


and   14%  extra  on   Dec.  15  and  June  15  1909  and 
(dividend  No.  i  i  on  Dec.  15  1908.— V.  90,  p.  1242. 
Crucible   Steel   Co.— New   Officers.— John    A.    Sutton   and 
H.  D.  W    English  have  been  elected  to  the  exec,  committee. 

The  other  members  of  the  company  are  Herbert  Du   Puy  (Chairman) 
C.  C.  Ramsey  (President; ,  .fames  II.   Pari;  and  George  E    Shaw  — V    91  ' 
p.  1097.   1023.  '  ' 

Diamond  Match  Co.,  Chicago. — $2,000,000  Convertible  De- 
benture s  Underwritten — New  Stock. — The  stockholders  will 
vote  Dec.  5  on  in  ig  tuthorized  capital  stock  from 

$16,000  0  Q00,   the  new  sh  id   by 

the  company  to  provide  for  th<   conversion  < 
6%  debentures,  to  be  issued  as  hereinafter  stal  "I.     Secre  ai 
H.  F.  Hoi  man  in  a  circular  dated  Nov.  3    ays  in  substan 

The  debentures  will  be  dated  Dec.  15  1910,  will  be  payable  to  bearer  and 
in  coupon  form,  and  will  bear  interest  at  the  rate  of  0"o  per  annum,  pay- 
able semi-annually,  and  upon  surrender  thereof,  together  with  all  unma- 
tured coupons  thereto  attached,  will,  at  the  option  of  the:  holder,  be  con- 
vertible, on  or  at  any  time  before  Dec.  15  1915,  at  par  Into  stock  at  par 

They  will  contain  a  provision  that  no  mortgage  shall  be  placed  upon  the 
real  property  until  all  of  the  debentures  shall  have  been  paid,  except,  how- 
ever, that  in  respect  to  thcCallfornla  timber  lands  and  plants  the  company 
may.  If  it  so  desires,  place  a  mortgage  thereon  in  an  amount  not  exceeding 
Its  Indebtedness  to  Bryan:  &  May,  Ltd.,  now  amounting  to  .$1  378  556 
and  Interest  at  5%  from  July  1  1910.  In  order  thereby  to  acquire  the'tltle 
to  the  undivided  one-half  interest  In  said  California  timber  lands  and 
plants  now  vested  of  record  In  Bryant  &  May,  Ltd.,  and  held  by  them  as 
security  for  the  pa. 

The  debentures  will  be  so  drawn  as  to  require  the  retirement  on  Dec  15 
1915  of  one-sixth  of  the  debentures  then  outstanding  and  of  a  like  amount 
on  each  Dec.  15  thereafter  until  the  maturity  of  all  the  debentures.  All 
or  any  part  of  the  debentures  will  be  redeemable  at  the  option  of  the  com- 
pany on  Dec    15  1915,  and  any  Interest  date  thereafter,  at  102  '.<;  and  Int. 


The  debentures  will  be  offered  for  sale  to  shareholders  at  par  and  accrued 
interest,  from  Dec.  15  1910.  and  each  holder  of  the  stock  will  be  entitled  to 
subscribe  for  an  amount  of  debentures  which  shall  be  equal  to  I2y2%  of 
the  par  value  of  the  number  of  shares  of  stock  held  by  him.  The  debentures 
will  be  in  denominations  of  §100,  $500  and  §1,000.  No  fractional  deben- 
tures  or  scrip  will  be  issued,  but  subscriptions  will  be  received  from  each 
stockholder  for  that  amount  of  debentures,  divisible  into  S100  units,  nearest 
to  the  fractional  amount  to  which  he  may  be  entitled  to  subscribe.  Such 
debentures  as  may  not  be  subscribed  for  by  the  shareholders  will  be  pur- 
chased at  par  by  various  institutions  and  individuals,  who  have  under- 
written the  entire  issue  at  par  without  any  commission,  discount  or  fee. 

A  statement  of  the  financial  condition  of  the  company  as  of  Sept.  30 
1910  Is  enclosed  herewith  (see  "Annual  Reports").  Since  Dec.  31  1909 
the  notes  and  accounts  receivable  have  Increased  approximately  S890.000. 
This  Is  mainly  due  to  a  change  that  the  company  has  required  Its  com- 
mission merchants  to  make  in  the  manner  of  accounting  and  remitting 
to  the  company  for  matches  sold  for  its  account,  and  has  been  adopted 
with  a  view  of  conforming  closely  to  the  spirit,  as  well  as  the  letter,  of  the 
saw.  A  greater  amount  of  money  has,  therefore,  been  required  than  here- 
t  fore  for  the  conduct  of  business,  and  has  been  provided  largely  from 
surplus  earnings,  thus  leaving  no  funds  available  for  the  reduction  of 
indebtedness.  The  company's  liabilities,  represented  by  obligations  to 
Bryant  &  May,  Ltd.,  notes  and  accounts  payable,  coupon  notes,  accrued 
interest  and  taxes,  and  pay-rolls,  were  §4, 35;, 010  as  of  Sept.  30  19i0,  as 
compared  with  $4,354,022  as  of  Dec.  31  ly09. 

The  proceeds  arising  from  the  sale  of  the  proposed  issue  of  debentures 
will  be  used  for  the  payment  of  notes  held  by  banks  and  lor  the  retirement 
of  coupon  notes,  if  and  as  deemed  advisable.  With  tnese  ooligations  pro- 
vided for,  the  indebtedness  which  the  company  will  be  required  to  meet 
each  year  until  Dec.  15  1915  out  of  earnings  and  current  receipts  will  be 
reduced  to  approximately  $150,000  per  annum,  leaving  the  surplus  avail- 
able for  strengthening  the  financial  position  of  the  company,  additions  and 
improvements  to  plants,  &c,  increased  working  capital  and  lor  the  pay- 
ment of  dividends.  The  company  will,  beginning  Dee.  15  1915,  set  aside 
a  fund  for  the  redemption  of  such  debentures  as  may  not  have  been  con- 
verted on  or  before  that  date. 

Earnings  for  the  nine  months  ending  Sept.  30  1910,  including  profits 
from  the  Caifornia  lumber  operation,  and  from  all  sources,  were  $1,180,376, 
as  compared  with  $1,200,852  for  the  corresponding  period  of  1909. — V. 
91,  p.  947.  287. 

Dominion  Steel  Corporation. — Sale  of  Notes. — The  com- 
pany has  sold  to  the  Dominion  Securities  Corporation  $1,~ 
500,000  5-year  notes,  which  it  is  the  intention  of  the  company 
to  liquidate  out  of  earning   . 

It  is  reported  unofficially  that  the  proceeds  will  be  used  to  provide 
temporarily  the  funds  needed  for  the  $4  cash  di\  idends  paid  on  the  common 
stocks  of  the  Dominion  Coal  Co.  and  the  Dominion  iron  <sc  Steel  Co.  in 
accordance  with  the  plan  of  amalgamation  (V.  90,  p.  1173). 

Press  advices  report  the  following  record  output  for  October  (in  tons); 
Pig  iron,  22,058;  steel  ingots,  27,034;  blooms,  26,113;  rails,  15,375;  wire 
rods,  4,743;  coal  output  of  Dominion  Coal  Co.,  329,000  tons. — V.  91,  p.  97. 

Eastern  Kentucky  Coal  Lanas Corporation. — Litigation. — 

Arguments  were  concluded  thisweek  before  the  United  States 

Supreme   Court   at    Washington  in    the   suit   involving    title 

to  a  large  amount  of  land,  reported  as  about  500,000  acr 

originally  included  in  the  so-called  "blanket"  grants  under 

which  ownership  is  claimed  by  this  company. 

The  Northern  Coal   &  Coke  Co..  on  the  oi  ,  claims  til 

lands  as  against  the  Eastern  Coal  Lauds  Corpon  te  ol  -  les  to  it 

by    tiiose    asserting    ownership    through   alleged    o  tii    t,    but    termed 

rs"   i.>    .lie  grantees  or  the  successors  of  t  indei    the 

iki    "  grants.     The  Northern  Coal  &  Coke  Co.,  ol  .    ncn  C.  '.v.  n'ats 

is  President,  has,  it  is  stated,  sold  its  holdini      to  the  non  Coal  Co. 
Sec  that  company  above. — V.  82,  p.  631. 

Edison  Storage  Battery  Co.,  Orange,  N.  J. —  New  Stock. — 
The  authorized  capital  stock  was  recently  increased  from 
$1,998,200  to  $3,500,000.  Of  the  new  stock,  $1,998,200, 
are  informed,  was  issued  for  cash  and  the  remainder,  viz., 
$501,800,  remains  in  the  treasury  subject  to  the  action  of  the 
stockholders.— V.  91,  p.  1163. 

Franklin  (Pa.)  Natural  Gas  Co. — Sale. — See  National  Fuel 
Gas  Co.  below. 

Gainesville  (Tex.)  Water  Co. — Sold. — The  property  was 
sold  for  $75,000  at  Gainesville.  Tex.,  on  Oct.  26  by  the 
Farmers'  Loan  &  Trust  Co.,  as  trustee  under  the  mortgage 
dated  Jan.  1  1881,  securing  $100,000  bonds,  by  virtue  of  the 
power  of  sale  contained  therein,  to  E.  S.  Carr,  representing 
the  committee  of  bondholders,  acting  for  a  very  great 
majority  of   the  bonds. — V.  91,  p.  719. 

(B.  P.)  Goodrich  (Rubber)  Co..  Akron,  O. — Stock  Divid<  nd 
—  New  Stork  Offered. — The  directors  have  declared  a  stock 
dividend  of  20%  on  the  $10,000,000  outstanding  stock, 
payable  Nov.  14  in  new  7'  ,:  cumulative  pref.  stock.  Stock- 
holders of  record  Nov.  11  are  also  offered  the  right  to  sub- 
scribe for  $2,000,000  of  the  pref<  rred  stock  at  par,  subscrip- 
tion rights  to  expire  Dec.  15.  This  will  make  the  outstand- 
ing stock  $10,000,000  common  and  $4,000,000  preferred. 

slder  may  subscribe  for  thi  ui  \  stock  to  the  extent  of  20% 
of  his  holdings  and  for  such  additional  new  stock  ottered  as  may  not  be 
taken  by  present  holders.  Certificates  of  new  stock  representing  the  divi- 
dend are  deliverable  on  and  after  Nov.  i5  at  the  company's  office  in  Akron, 
Olao,  or  the  Bankers'  Trust  Co.,  New  York,  on  surrender  of  the  old  cer- 
tificates, in  exchange  for  which  new  common  stoc.1  a  ites  will  be  issued, 
directors  intend  when  additional  preferred  stock  is  oilered  to  declare 
i  .  idend  on  the  common  stock  equal  to  the  amount  oilered  for  subscrip- 
,i  i]  |  a  ,:'i  I  pi  rred  slock  In  accordance  with  the  vote  of  the  stock- 
holders on  Aug.  2  I  last  authorizing  the  issue  of  $10,000,000  preferred  stock. 
—V.  91,  p.   5b2,  279. 

Inter-State  Independent  Telephone  &  Telegraph  Co.  (of 
N.  J.),  Aurora,  Joliet,  &c,  111. — Default — Receivership. — In- 
terest due  Oct .  i  remains  unpaid  on  the  1st  M.  5s  of  1902,  due 
1927;  amouni  outstanding  some  §2,200,000. 

Judge  C.  C.  tvohlsaat  in  the  U.  S.  Circuit  Court  at  Chicago 
on  Oct.  28  appointed  Fred.  A.  Dolph  of  Aurora  and  Wm.C. 
Niblacjk,  Vice-President  of  the  Chicago  Title  &  Trust  Co., 
receivers  for  the  company  on  petition  of  bondholders  and 
minority  stockholders. 

It  is  asserted  that  the  de'ots  exceed  assets  by  §1.000,000,  and  the  stock- 
holders allege  that  former  President  Evans  disbursed  $40,000  without  au- 
thority .     Theta.i     Ibl     i  sets  are  said  to  be  worth  $1,500,000. — V.  91,  p.  875. 

Iron  Steamboat  Co.,  New  York. — New  Dir(ctors. — F.  A. 
Bishop  arid  C.  M.  Englis  of  Brooklyn  and  F.  H.  Cone  of 
Xc  v  York  have  been  elected  to  the  board. — V.  89,  p.  1343. 

La  Belle  Iron  Works.—  Bonds  Called.-- $100,000  bond- 
have  been  drawn  for  payment  at  par  and  interest  on  Dec.  1 
at  the  Dollar  Savings  &  Trust  Co.,  trustee,  Wheeling,  W.  Va. 
— V.  91,  p.  720.        

For  other  Investment  News  see  pases  1264  and  1265. 
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ST.  LOUIS  &  SAN   FRANCISCO  RAILROAD  COMPANY. 


.  ■       RTEENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1910. 


The  irs  herewith  submit   their  report  of  the  opera- 

tions and  affairs  of  the  St.  Louis  &  San  Francisco  Railroad 
Company's  Lines  exclusive  of  the  Chicago  &  Eastern  Illinois 
Railroad)  for  the  fiscal  year  ended  June  30  L910 

The  results  pf  operations  for  the  fiscal ;  lows: 

■ating   revenue    (increase   $3,408,953  33. 

or   9%) 541,165.939  37 

Operating  expense,  ;, 916. 751  oj, 

or  15.8%).    __  28.676.842  19 

Net  operating  r<  venue  'decrease  S507.797  71.  or  3.9%), -.§12,489.097  18 
raxes  1,458.185  96 

511,030,911  22 
Miscellaneous  income        —      2,300,428  <2 

Total  Income..  .  $13,331,339  94 

Interest,  rentals  aiui  other  fixed  charges —   12,209,380  77 

Net  income  after  orovli!  UchargesJ.      $1,121,959  17 

Dividends  paid — 4%  on  lirst  preferred  stock    .... 199,742  12 

Surplus  carried  to  profit  and  loss     $922.217  05 

eandresul  sofop  ration  of  the  Orai  orth- 

lilroad  and  1  Sour  Lake  &  Western 

i!  lilway,  which  were  included  in  the  printed  report  for  19 
ted  therefrom  in  the  i       compari 

and  er  comparative  statement     in  this  repi 

The  I  :  to  were,  during  the  past  year,  operated 

I  propei  'in  parts  of  the   New  Orleans 

Te>  is  dl road  Lines      See  page  76  (of  the  pamph- 

let report),  showing  the  mileagi  prising  the  lines 

of  the  New  Orle         I  &  Mexico  Railro 

The  slight  decrease,  88-100  of  a  mile,  in  the  average  mile- 
age I  by  a  re-nn 

1  pamphl  rt  l  will  be  found 

details  of  the  mileage  of  all  the  Lines  operated,  owned  or 
controlled  by  this  Company. 

CAPITAL  STOCK. 
There  was  no  change  during  the  fiscal  year  in  the  Capital 
Stock  issued  or  outstanding. 

FUNDED  DEBT  AND  EQUIPMENT  BONDS  VXD 

NOTES. 

The  outstanding  funded  debt  at  June  30 

1910was .-    $221,966,174  11 

The  outstanding  equipment  trust  bonds  and 

notes  were 15.700,521  79 

Total.       ...  --.. $237,066,695  90 

The     outstanding     funded 

debt  at  .Tune  30  1909  was  $199,339,619  30 
Less  that  of  B.  S.  L.  &  W. 

and  O.  &  N.  W.  RRs...  728,566  59 

Total  ..  $198,611,05271 

The    outstanding    eauipment    trust    bonds 

and   notes  were 15,033,551  99 

Total 213,644,604  70 

The  net  Increase  was  .    ..-- S24.022.09i  20 

The  Fori  Smith  iV  Van  Buren  Bridge  Com- 

pany First    M  ■  bonds  were  redeemed  and  canceled 

during  the  year  and  the  mortgagi    was  released  of  record. 

[n  May  1910  $1,044,000  of  the  Five- Year  5«  „  Cold  Notes 
of  1911  were  redeemed  and  canceled,  and  at  the  tin  time 
funds  were  deposited  with  the  Trustee  to  redeem  on  July  1 
1910  the  balance  of  that  issue,  amounting  to  $5,856,000 

Funds  were  also  deposited  with  the  Mercantile  Trust  Com- 
pany of  New  York  for  the  payment  maturit;  Sept.  1  1910) 
of  $492,000  of  Memphis  Kansas  &  Colorado  Railwaj  Com- 
pany First   Mortgag<    <    ,    bonds. 

The  new  issue  of  this  company's  New  Orleans  Texas  & 
Mexico  Division  First  Mortgage  Thirty-Year  Gold  Bonds, 
dated  March  1  1910,  is  secured  by  a  first  mortgage  dated 
May  17  1910,  on  the  property  of  the  New  Orleans  Texas  & 
Mexico  Railroad  Company,  the  latter  Company  assuming  the 
payment  of  both  principal  and  interest  of  the  bonds. 

The  New  Orleans  Texas  &  Mexico  Railroad  Company  is 
operated  separately , and  extends  from  New  Orleans,  La.,  to 
Brownsville,  Texas,  on  the  Mexican  border,  owning  a  half  in- 
terest in  the  bridge  across  the  Rio  Grande  River  to  Mata- 
moras,  where  connection  is  made  with  the  National  Railways 
of  Mexico.  A  profitable  interchange  of  traffic  with  the  Mexi- 
can lines  should  result,  beginning  with  the  opening  of  this 
new  International  line  in  September  of  this  yei  r.  Your 
Company  owns  all  of  the  capital  >tock,  except  Directors' 
shares,  of  the  New  Orleans  Texas  &  Mexico  Railroad  Co. 

On  pages  19  and  20  (of  pamphlet  report )  u  ill  be  found  state- 
ments showing  in  detail  the  amount  of  new  bond  and  note 
issues,  as  well  as  the  amount  of  bonds  and  equipment  obliga- 
tions redeemed  or  exchanged  during  the  year,  and  on  page  28 
is  given  the  details  of  securities  remaining  in  the  treasury 
as  a  current  asset. 


EQUIPMENT. 

The  following  equipment  was  purchased  during  th  :  B       ' 


9  Steel  Combina'n  Baggage  &   Mail 
22  Steel  Coaches 
20  Pacific  Type  Locomotives 
30  Consolidation  Locomotives 

3  Brown  Hoists 

3  Steam  Wrecking  Cranes 

2.   Purchased  for  Cash: 
100  Commercial  Ice  Cars 


year: 

1 .    Under  Trust  Agn  i  n 
250  Oil   Tank   Cars 
1,000  Steel  Coal  Cars 
500  Steel  Hopper  Cars 
250  Steel  Underframe  Flat  Cars 
150  Steel  Lnderframe  Cabooses 
7  Steel  Baggage 
6  Steel  Chair  Cars 
6  Steel  Dining  Cars 
10  Steel  Combina'n  Coach  6s  Baggage 
6  Steel  Combina'n  Coach  &  Mall 

All  of  this  additional  equipment  was  received  at  June  30 
L910  with  the  exception  of  six  Combination  Passenger  and 
Mail  cars,  five  Combination  Coach  and  Cafe  cars  and  six 
Dining  cars. 

CONSTRUCTION. 

During  the  fiscal  year  a  branch  was  built  between  Marion 
and  Hulbert,  Ark.,  connecting  the  tracks  of  the  Frisco  with 
the  Chicago  Rock  Island  &  Pacific  Railway  at  Hulbert,  a  dis- 
tance of  5.4-9  miles.  This  cut-off  shortens  the  distance  for 
through  traffic  between  the  two  Lines,  and  materially  fa- 
cilitates transfer  of  freight  between  the  terminal  yards  of 
these  lines,  relieving  the  terminal  situation  in  Memphis 
proper,  which  is  often  congested. 

Extensive  yards  were  built  at  Marion  to  provide  for  such 
interchange. 

GENERAL. 

Much  has  been  said  of  late  respecting  the  obvious  necessity 
of  greater  compel  bion  for  the  railroads  per  unit  of  service 
rendered.  In  this  connection  it  has  been  frequently  stated 
that  within  the  past  few  years  rates  have  already  been  raised, 
and  that  the  actual  rate  basis  is  now  higher  than  in  the  recent 
past.  Figures  refute  this  so  far  -is  "Frisco"  is  concerned. 
On  our  1910  ton  miles,  if  wc  had  received  the  rates  of  1907. 
our  freight  revenues  would  have  been  larger  by  $933,729  32; 
at  the  rates  of  ten  years  ago,  1900,  we  would  have  had  $2',- 
291,881  06  more  freight  earnings.  Our  passenger  rate  per 
mile  in  1907  applied  to  our  L910  passenger  miles  would  h:  e 
yielded  us  a  further  increase  of  $1,069,811  82.  If  the  rail- 
roads are  to  serve  the  public  adequately,  net  revenues  must 
be  preserved  or  increased  by  means  of  better  rates  and  not 
by  poorer  maintenance;  the  public  cannot  afford  the  latter 
method. 

Your  company's  property  is  receiving  a  substantial  im- 
provement in  value  by  reason  of  the  number  of  treated  ties 
(creosote  treatment)  which  are  being  put  into  the  track,  at 
an  increased  expense,  borne  by  maintenance  charges.  This 
work  was  begun  late  in  1907;  as  of  date  June  30  1910  more 
than  three  million  creqsoted  ties  had  been  used,  at  an  addi- 
tional cost  for  treatment  and  handling  of  more  than  one  mil- 
lion dollars.  The  life  of  these  treated  ties  is  estimated  at 
fifteen  years,  or  more,  or  approximately  two  and  one-half 
times  the  average  life  of  the  untreated  ties;  the  benefit  to  the 
property  in  reduction  of  maintenance  charges  on  this  account 
will  not  be  noticeable  for  several  years. 

At  the  close  of  the  fiscal  year  new  automatic  electric  block 
signals  had  been  installed  and  were  in  use  on  325  miles  of 
road,  and  work  of  that  character  is  being  actively  pushed  upon 
10  I  miles  more,  a  good  part  of  which  will  be  in  service  before 
winter  comes. 

A  strike  of  coal  miners  on  April  1  1910  closed  practically 
every  coal  mine  in  the  States  of  Missouri,  Kansas,  Arkansas 
and  Oklahoma,  causing  serious  losses  in  many  ways — the  loss 
of  gross  and  net  earnings  on  commercial  coal,  decrease  in 
tons  handled  per  freight  train  and  consequent  increase  in 
cost  per  ton  bandied,  temporary  increase  in  cost  price  of  our 
engine  fuel,  and,  most  expensive  of  all,  the  enforced  additional 
cost  of  hauling  company  coal  from  Indiana,  Kentucky  and 
Vlabama  to  Oklahoma'  Kansas  and  Texas.  Atthe  close 
of  the  fiscal  year  the  mines  had  not  resumed  operation.  The 
cost  to  your  lines  in  actual  net  earnings  for  the  period  April  1 
to  June  30  was  probably  not  less  than  one  million  dollars. 
This,  in  addition  to  the  difficult  operation  in  consequence  of 
an  unusually  long  and  severe  winter,  together  with  increases 
in  wages— necessary  and  unavoidable — has  given  your  oper- 
ating officials  little  opportunity  to  show  efficiency  in  the 
matter  of  transportation  costs. 

By  an  agreement  with  the  Houston  &  Texas  Central  Rail- 
road' Company  and  other  Southern  Pacific  lines,  close  ar- 
rangements have  been  made  effective  for  the  transportation 
of  freight  and  passengers  via  Dallas,  Sherman  and  fort 
Worth,  and  via  Houston,  Tex.  This  understanding  largely 
serves  our  purpose  as  a  connecting  line  between  our  prop- 
erties north  of  the  Red  River  and  those  in  Southern  Texas, 
and  obviates  the  necessity  of  expensive  construction  through 
a  territory  already  well  occupied  by  north  and  south  railroad 
lines. 
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The  statement  of  industries  located  on  the  Company's 
tracks  during  the  year  as  reported  by  the  Company's  Indus- 
trial Department  shows  the  usual  satisfactory  increase. 
Thr  hundred  and  twenty  new  industries,  costing  approxi- 
mate y  $5, 727, 000,  and  employing  8,400  men,  were  estab- 
lished during  the  year. 

The  usual  statements  showing  the  Condensed  Balance 
Sheet,  Income  and  Profit  and  Loss  Accounts,  and  Statistical 
Statements,  each  including  the  figures  of  the  Chicago  & 
Eastern  Illinois  Railroad  Company,  will  be  found  on  pages 
44  to  76  (pamphlet  report.) 

The  Inter-State  Commerce  Commission  has  prescribed  and 
issued  a  form  of  General  Balance  Sheet  Statement  for  steam 
railroads,  and  made  same  effective  June  15  1910.  That 
form  has  been  followed  in  stating  the  Condensed  Balance 
Sheet,  including  the  figures  of  the  Chicago  &  Eastern  Illinois 
Railroad  Company,  but  the  comparative  balance  sheet  of  the 
Company  i-  stated  as  heretofore  in  order  to  made  an  intelli- 
gent comparison  with  the  preceding  year. 

Cheerful  acknowledgement  is  hereby  made  of  the  faithful 
and  efficient  service  rendered  by  officers  and  employees 
during  the  year. 

Bv  order  of  the  Board  of  Directors. 

B.  L.  WINCHELL, 

October  1  1910.  President. 


ST.    LOUIS    &   SAN    FRANCISCO    RAILROAD    LINES. 

INCOME   ACCOUNT— FISCAL   YEAR   ENDED  JUNE  30   1910.   COM- 
PARED WITH  PREVIOUS  YEAR. 

Inc.  (+)  or  Dec.  (— ) . 
1909-10.             •  1908-09.             Amount.  % 
Average  mileage  op- 
erated                5,071.79                 5,072.67                         — .88     

Operating  revenue — 

Freight $27,645,863  48   $25,262,515  93    +$2,383,347  55  9.4 

Passenger 10,548.969  83        9,603,340  26          +945,629  57  9.8 

Mall    1,009,24156            999,935  45               +9,306  11  0.9 

Express 1,134,904  37        1,129,20166               +5,702  71  0.5 

Miscellaneous    ...          550,81188            527.95103             +22,860  85  4.3 


Total  transpor- 
tation rev__.$40,889,791  12  $37,522,944  33  +$3,366,846  79 
IRevenue  from  op- 
erations other 
than  transporta- 
tion   276,148  25  234,04171  +42,106  54 


Total  operating 

revenue $41,165.959  37   $37,756,986  04    +$3,408,953  33 


9.0 


18.0 


9.0 


Operating  expenses — 

Malnten'ce  of  way 

and  structures,    $5,778,268  15 

Maintenance   of 

equipment 5,940,310  37 

Traffic  expenses.,      1,036,82123 

Transportation  ex- 
penses...     14,698,094  38 

General  expenses.      1,223,348  06 


$4,987,632  77        +$790,635  38      15.9 


4,596,862  39 
873.292  10 

13,103,878  18 
1,198,425  71 


+  1,343,447  98 
+  163,529  13 

+  1,594,216  20 
+  24,922  35 


Total   operating 

expenses $28,676,842  19  $24,760,091  15    +$3,916,751  04 


X< I  operating  revenue$12,489.097  18  $12,996,894  89 
Taxes 1,458,185  96        1,532,148  60 


-$507,797  71 
— 73,962  64 


29.2 
18.7 

12  2 

S'.i 


15.8 

3  9 

4.8 


Operating  income  $11,030,911  22  $11,464,746  29 


-$433,835  07         3.8 


Miscellaneous  income — 

Hire  of  equipmentDr  $609,988  27    Dr$260,086  63       — $349,90164    134.5 
Other  income 2,910,416  99        1,715,112  20    +$1,195,304  79     69.7 


Total  miscellaneous 

income $2,300,428  72     $1,455,025  57 


+  $845,403  15      58.1 


Total   Income $13,331,339  94   $12,919,771  86        +$411,568  08        3.2 


Interest $7,447,805  63 

Rentals  and  Sinking 
Funds — 
Interest  on  guaran- 
teed  securities--      2,594,390  91 
Oilier    rentals    and 

sinking   funds..         627,302  23 
Dividends    on     trust 
certjs..  The  Kansas 
Cilll    Ft.    Scott    & 

nphis  Railway.         540.400  00 
Dividends     on     trust 
certjs.,  Chicago  & 
Eastern  Illinois  RR .        999,482  00 


$6,517,319  38        +$930,486  25      14.3 


2,591,631  12 
661,562  88 

540,400  00 
1,094,482  00 


+  2,759  79 
-$34,260  65 


0.1 
5  2 


—95,000  00        8.7 


Total  charges $12,209,380  77   $11,405,395  38        +$803,985  39 


7.0 


Available  for  divi- 
dends  $1,121,959  17 

Dividends — 

4%    on    first   pre- 
ferred stock $199,742  12 


$1,514,376  48 
$199,742  12 


-$392,417  31      25.9 


Surplus     carried     to 
credit  oj  projil  and 

loss 


$922,217  05      $1,314,034  36 


-$392,417  31       29.8 


*  With  B.  S.  L.  &  W.  and  O.  &  N.  W.  figures  omitted. 

i,  i:\ERAL    PROFIT    AND    LOSS    ACCOUNT    AND    ADJUSTMENTS 
THEREIN,   JUNE   30    1909   TO   JUNE   30    1910. 

Credit — 
Balance  at  credit,  as  per  annual  report  June  30 

1909 $4,014,320  34 

Adjustment  account  omission  of  B.  S.  L.  &  W. 

Ry.  and  O.  &  X.  W.  RR 185,791  14 

Total $4,200,111  48 

Surplus  for  the  year  ended  June  30  1910 922,217  05 


Total  Credit $5,122,328  53 

Debit — 

Proportion  for  the  year  of  discount  on  securi- 
ties   sold $480,183  79 

Depreciation  prior  to  July  1  1907  In  the  vaue  of 
equipment  destroyed  and  dismantled  during 
current  fiscal  year 225,922  11 

Sundry  adjustments  not  affecting  current  year's 

Income 21,616  40 


Total    Debit $727,722  30 

Balance 4,394,606  23 


$5,122,328  53 


By  Balance  at  credit    June  30  1910 $4,394,606  23 


CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30. 

ASSETS. 

Increase  ( +)  or 
„      .,  ,   „  1910.  •  1909.  Decrease  (— ). 

Capital  Assets —  $  $  $ 

Franchises  and  property.. 214, 003, 890  94   190,601,738  51    +23,402,152  43 
Stocks  and  bonds  owned..         203,845  69  203,845  69 


Total  franchises  and  pro- 

pSr\Z 214.207,736  63   190,805.584  20    +23,402.152  43 

Leasehold  estate  (The  Kan- 


sas    City    Fort    Scott    & 

Memphis  Ry.) 58,642,263  69     55,203,84111 

Leasehold  estate  t  Kansas 
City  Memphis  &  Birming- 
ham   RR.) 9,257.609  78        9,175,875  76 

Franchises  and  property, 

auxiliary  companies 4,950,455  90        7,843,934  82 

Chicago  &  Eastern  Illinois 
Railroad  Company  pre- 
ferred stock  (cost  of ) 9,321,550  00        9,321,550  00 

Chicago  &  Eastern  Illinois 
R.R.  Co.  common  stock 
(cost  Of) 18,239,187  13      18,239,237  13 


+  3,438.422  58 

+  81,734  02 
— 2.893,478  92 


— 50  00 


Total 314,618,803  13   290,590,023  02    +24,028,780  11 

Current  Assets — 


Cash  in  treasury 1,568,910  29 

Cash  In  hands  of  fiscal  agents  4,198,950  17 

Cash  with  trustees  for  re- 
demption of  called  bonds 
(see  contra) 6,348,000  00 

Due  from  agents  and  con- 
ductors      634,268  59 

Due  from  railroad  com- 
panies, account  traffic.  25,710  04 

Due   from   companies   and 

individuals 2,375,852  23 

Bills  receivable 672,204  71 

Due    from    United    States 

P.  O.  Department 84,335  34 

Securities  In  treasury 9,269,958  32 

Supplies  on  hand 3,873,795  63 

Advances  account  construc- 
tion      934,786  65 


1,306,870  20 
3,799,483  89 


536,841  33 

44,044  13 

1,670,966  45 
61,234  42 

103,208  47 
7,024,078  66 
3,071,499  15 


+  262,040  0» 
+  399,466  28 


+  6,348,000  00 

+  97,427  26 

—18,334  09 

+  704,885  78 
+  610,970  29 

—18,873  li 

+  2,245,879  66 

+  802,296  48 


5,144,047  82      —4,209,261  17 


Total 29,986,771  97 

Deferred  Accounts — 

Open  carrying  accounts  in 

process  of  adjustment 747,074  05 

Discount  on  bonds,  carried 
in  suspense,  to  be  charged 
out  In  annual  Installm'ts 

Trustees'  sinking  fund  ac- 
counts   468,776  58 

Sinking  funds 32,483  30 


22,762,274  52      +7,224,497  45 


593,250  75 


+  153,823  30 


9,788,690  67        4,849,094  56      +4,939,596  11 


448,370  64 
78,184  07 


+  20,405  94 
— 45,700  77 


Total 11,037,024  60 


5,968,900  02       +5,068,124  58 


Total  Assets 355,642,599  70  319,321,197  56    +36,321,402  14 

♦  With  B.  S.  L.  &  W.  and  O.  &  N.  W.  figures  omitted. 

Note. — In  stating  the  assets  and  liabilities  of  the  companies  covered  by 
this  balance  sheet,  the  holdings  of  the  St.  Louis  &  San  Francisco  RR.  Co. 
In  the  bonds  and  capital  stocks  of  leased  and  auxiliary  lines  are  eliminated. 


LIABILITIES. 

1910. 

$ 


Capital  Liabilities — 
Capital  Stock: 

First  preferred 5,000,000  00 

Second  preferred 16,000,000  00 

Common 29,000,000  00 


1909. 
$ 


Inc.  (+)  or 
Dec.  (— ) 
$ 


5,000,000  00 
16,000,000  00 
29,000,000  00 


Total 50,000,000  00      50,000,000  00 

Funded  debt :rl65, 128,204  11    142,549,332  71    +22,578,871  40 


Equipment  bonds  and  notes  14,152,521  79 
Outstanding    securities    on 
leasehold     estate      (The 
K.  C.  F.  S.  &  M.  Ry.): 
Stock — 
Preferred   certificates.    13,510,000  00 

Funded   debt !/43,668,300  00 

Equipment     bonds    and 

notes 1,548,000  00 


13,045,55199      +1,106,969  80 


13,510,000  00        

39,891,300  00    +23,777,000  00 

1,988,000  00         —440,000  00 


Total 58,726,300  00 

Outstanding  securities  on 
leasehold  estate  (K.  C. 
M.   &  B.  RR.): 

Funded   debt 9,246,670  00 

Funded      debt,      auxiliary 

companies 3.923,000  00 

Preferred  stock  trust  cer- 
tificates (C.  &  E.  I.  RR.)      9,317,550  00 

Common  stock  trust  cer- 
tificates (C.  &  E.  I.  RR.)    18,044,500  00 


55,389,300  00 

9,247,420  00 

6,923,000  00 

9,317,550  00 

18,044,500  00 


+  3,337,000  00 

—750  00 
-53.000,000  00 


Total 328,538,745  90   304,516,654  70    +24,022,091  20 

Current  Liabilities — 


Audited  vouchers  and  payr 

rolls 4,586,767  04 

Interest  and  dlvdends  ma- 
tured   3,106,763  90 

Interest  accrued  (not  due)  1,602,679  72 

Taxes  accrued  (not  due)..  521,568  98 

Notes  payable 6,008,070  00 

Bonds   called   for   redemp- 
tion (see  contra) 6,348,000  00 


4,137,127  45 

2,687,582  83 

1,343,701  05 

420,380  93 

1,713,329  12 


+  449,639  59 

+  419,181  07 

+258,978  67 

+  101,188  05 

+4,294,740  88 

+  6.348,000  00 


Total 22,173,849  64 

Provisional  Accounts — 


10,302,121  38    +11,871.728  26 


Sinking  fundsaccrued 

Equipment  replacem't  fund 

Improvement  fund    (K   C. 

&  M.  Ry.  &  Br.  Co.) 

Total 


248,977  31 
278,945  35 

7,475  27 

535,397  93 


285.078  08 
9,745  42 

7,486  50 

302.310  00 


—36,100  77 
+  269.199  93 

— 11.23 

+  233,087  93 


Grand  total  Liabilities. .351, 247, 993  47  315,121,086  08    +36,126,907  39 
Profit  and  loss 4,394,606  23        4,200,11148  +194,494  75 


Total 355.642,599  70   319,321,197  56    +36,321,402  14 


*  With  B.  S.  L.  &  W.  and  O.  &  N.  W.  figures  omitted. 

z  Excludes,  in  order  to  avoid  duplication:  $10,000,000  N.  O.  T.  &  M- 
Division  bonds  pledged  as  collateral  to  other  liabilities  included  in  "funded 
debt." 

V  Excludes  $492,000  Memphis  Kansas  &  Colorado  Railway  Co.  First 
Mortgage  7%  bonds  maturing  Sept.  1  1910,  funds  for  redemption  of  which 
were  held  by  Trustee. 

z  $3,000,000  of  Kansas  City  &  Memphis  Railway  &  Bridge  Co.  bonds 
transferred  from  "funded  debt  auxiliary  companies"  to  "funded  defrl 
leasehold  estate  (The  K.  C.  F.  S.  &  M.  Ry.)." 
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CHICAGO   BURLINGTON  &  QUINCY  RAILROAD   COMPANY. 


FIFTY-SIXTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30   1910. 


Chicago,  July  1  1910. 
To  the  Stockholders  of  the  Chicago  Burlington  &  Quincy  Rail- 
road Company: 
Departing  from  the  practice  of  previous  years,  there  has 
been  omitted  at  the  beginning  of  this  report  the  consolidated 
Income  Account  for  all  roads  operated  and  controlled.  In 
lieu  thereof  separate  Income  Accounts  are  given  of  the  Colo- 
rade  &  Southern  Lines  on  page  30  [see  '•Chronicle"  Oct.  29, 


&  K.  C.  RR.  on  page  31  [see 


oage  11X6    and  of  the  Q.  O. 
below  at  end  of  this  report]. 

CHICAGO  BURLINGTON  &  QUINCY  RAILROAD  COM- 
PANY, YEARS  ENDED  JUNE  30. 

OPERATING  REVENUES. 

1910.  1909. 

$58,224,537  48 Freight  Revenue $52,240,920  60 

22,380,305  83 Passenger    Revenue 19.585,305  02 

2,330,215  66               Mail  Revenue 2,314,566  25 

2,216,049  24 Express    Revenue 2,026,990  25 

1.803,949  06 Miscellaneous  Transportation  Revenue 1,675,211  92 

Revenue  from  Operations  other  than  Trans- 

812.440  69 portation 682,504  12 

102,019  28 Join    Facilities 87.13120 

.$78,612,629  36 


$87,869,517  24, 


Total    Operating    Revenue 

OPERATING   EXPENSES. 

$15,725,461  20 Maintenance  of  Way  and  Structures $12,986,773  27 

15,057,165  39 Maintenance  of  Equipment 13,366,415  08 

1,654,451  73 Traffic    Expenses 1,576,360  83 

28.340,051  74 Transportation  Expenses 24.554,729  67 

2,233,834  82 General  Expenses 2,076,718  92 


$63,010,964  88 Total   Operating    Expenses $54,560,997  77 


$24,858,552  36 Net   Operating  Revenue $24,051,631  59 

164,282  15 Net  Deficit  from  Outside  Operations 158,406  71 


$24,694,270  21 Total   Net   Revenue $23,893,224  88 

2,970,736  78 Taxes    Accrued 2,517,017  52 


$21,723,533  43 Operating  Income $21,376,207  36 

OTHER  INCOME. 
$745,786  35 Rents $653,749  44 


1.777,907  46 Miscellaneous   Interest. 


$2,523,693  81 Total  Other  Income. 


290,097  11 
5943,846  55 


$24,247,227  24 Gross  Corporate  Income $22,320,053  91 

DEDUCTIONS  FROM  GROSS  CORPORATE  INCOME. 

$1,764,512  90 Rents $1,307,790  05 

1,077  95 Miscellaneous  Interest 89,847  53 

8,506,015  82 Interest  Accrued  on  Funded  Debt 7,875,507  16 

666,874  39 Sinking    Funds 675,828  56 


$10,938,481  06 Total    Deductions $9,948,973  30 


$13,308,746  18 Net  Corporate  Income $12,371,080  61 


$8,867,128  00 Dividends 

3,329,006  47 Appropriations  for  Betterments 


$12,196,134  47 


.    $8,867,128  00 
.      2,237.080  86 

$11,104,208  86 


$1,112,611  71 Balance $1,266,871  75 

Charges  to  Capital  Account  aggregating  $5,658,186  93 
were  made  during  the  fiscal  year  for  additions  to  the  property. 
Of  this  amount  $959,822  25  was  expended  for  the  line  from 
Herrin  to  Metropolis,  111.,  which  is  practically  completed  and 
will  be  opened  for  traffic  before  the  close  of  the  calendar  year. 
Extensions  are  in  progress  from  Kirby,  Wyo.;  to  Powder 
River,  Wyo.,  upon  which  $2,091,258  25  has  been  expended 
so  far;  from  Lincoln,  Neb.,  to  Milford,  Neb.,  expended  to 
date,  $76,354  95;  from  Scribner,  Mont.,  to  Fromberg, 
Mont.,  expended  to  date,  $35,058  58;  and  from  Hudson, 
Colo.,   to  Greeley,  Colo.,  expended  to  date,  $7,409  60. 

Newr  second  tracks  were  urgently  needed,  have  been  con- 
structed in  Illinois  and  Nehru  ska,  and  numerous  side  and 
passing  tracks  have  been  laid  at  different  points  on  the 
System. 

Additional  land  has  been  procured  just  outside  the  city  of 
Chicago  for  needed  yard  facilities,  and  land  for  additional 
terminal  facilities  at  Denver  has  also  been  purchased. 

Large  additions  have  been  made  to  shops  at  Havelock, 
Neb.,  and  improvements  have  been  made  in  terminal  facili- 
ties at  Lincoln,  Neb. 

The  following  statistical  tallies  have  been  compiled  in  the 
form  requ;red  for  the  annual  reports  of  carriers  to  the  Inter- 
State    Commerce    Commission: 

CAPITALIZATION. 

CAPITAL  STOCK. 

Dividends  Declared  During  Year. 


X  umber 

Total  Par  Value 

of 

Authorized  and 

Shares. 

Outstanding. 

1,108,391 

$110,839,100  00 

Rate. 
8% 


Amount. 
$8,867,128  00 


FUNDED   DEBT. 


Designation  of 
Bond — 


Mortgage   

Collateral  Trust. 
Plain   or  Deben- 
ture   


Total  Par  Value. 


Authorized. 


Outstanding 


InTreasury,\ 
in  Sinking 
Funds,  or 
Pledged  as 
Collateral. 


S209. 435,000  S190,368,800'S22 ,638, 600 


In  Hands  of 
Public. 


7,968,000 
16,647.000 


7,310,200j 
12,177,000 


4,406,500 
2,457,000 


§167,730,200 
2,903,700 

9,720,000 


Total :.__  $234,050.000 S209,856,000 $29,502, 100 


$180,353,900 


Interest 

Accrued 

During 

Year. 


S7.613.700  62 
292,743,98 

599,571  22 


$8,506,015  82 


EXPENDITURES    FOR    NEW    LINES    AND    EXTEN- 
SIONS AND  EQUIPMENT,  AND  FOR  ADDITIONS 
AND   BETTERMENTS,    DURING  THE   YEAR. 


Account — 

I . — Road — 
Engineering    ...     $143,890  33 
Right  of  Way  & 
StationGrounds       332,449  43 

Real  Estate 

Grading  ... 2,096,161  77 


Xew  Lines  and   -Additions  and  Retterments- 

Extensions.     — — From  Current  Funds 

From  Cur-     Charged  to  Road     Charged  to  Total 

rent  Funds,    and  Equipment.       Income.         Expenditure. 


$16,561  70 


$30,987  61        $191,439  64 


Tunnels 

Bridges,  Trestles 
and   Culverts. 

Ties 

Rails   

Frogs  &  Switches 

Track  Fastenings 
and  other  Ma- 
terial  

Ballast 

Track  Laying  ft 
Surfacing 

Roadway  Tools. 

Fencing  Right  of 
Way 

Crossings  and 
Signs 

Interlocking  and 
other  Signal 
Apparatus 

Telegraph      and 
Telephone  Lines 

Station  Buildings 
and   Fixtures. 

Shops,  Engine 
Houses  and 
Turn  Tables.. 

Shop  Machinery 
and  Tools 

Water  Stations. 

Fuel  Stations 

Grain  Elevators. 

Storage  Ware- 
houses  

Dock  and  Wharf 
Property 

Electric  Light 
Plants 

Gas  Producing 
Plants 

Misc.  Structures. 

Transportation 
of     Men     and 
Material 

Injuries  to  Per- 
sons  


82,670  22 

305,689  70 

42,673  10 

43,765  28 

6,078  37 


34,672  31 
15,775  46 

37,036  32 
12  68 

7,944  21 

8,709  42 

122  58 
5,901  52 
1,308  34 

3.618  45 


598  90 
4  62 


720,759  41    1,053,208  84 

Cr. 65,400  93   Cr. 65,400  93 

367,253  97  488,764  85  2,952,180  59 
82,670  22 


96,484  46 
164,805  24 
213,901  37 

42,458  75 


68,760  02 
16,130  47 

117,801  30 
72  88 

16,084  20 

3,202  03 

84,491  73 

1,035  98 

79,396  91 

372,428  66 

49,401  74 

Cr.20,119  32 

8,085  49 

108  12 

70  07 


3  80 

569  17 


8,040  26 
173  75 


1,854  62 


426  25 


654,600  53 
Cr.457  94 

405,945  23 
22,903  88 


382,925  54 
95,557  61 

94,095  06 


17  54 
143,108  16 

83,202  40 
121,706  24 
115,685  31 

271,074  37 

12,326  38 

101,475  93 

30,669  21 

1,244  47 

7,098  51 
25  88 

""27_,"586~36 


383  62 


1,056,774  69 

207,020  40 

663,611  88 

71,441  00 


486,357  87 
127,463  54 

248,932  68 
85  56 

24,045  95 

155,019  61 

167,816  71 
128,643  74 
196,390  56 

647,121  48 

61,728  12 

81,955  51 

38,759  32 

1,352  59 

70  07 

7,098  51 

25  88 

3  80 

30,010  15 

8,040  26 
983  62 


Total $3,177,869  99  $2,356,055  12  $3,090,926  75  $8,624,85186 

II. — Equipment — 


Steam  Locomo- 
tives      

Passenger   Train 

Cars 

Freight        Train 

Cars Cr.958.140  00 

Work  Equipm't-      1,070,036  34 


$29,452  62 
132,228  70 


$29,452  62 
132.228  70 


11,725  25  Cr.946,414  75 
11,049  33      1,081,085  67 


Total $111,896  34        $184.455  90       $296,352  24 


III. — General 
Expenditures — 

Law  Expenses. . 

Other    Expendi- 
tures   


$403  87 
10,961  61 


Total  . 


$11,365  48 


$1,000  00 
$1,000  00 


$89  50 

53,534  32 

$53,623  82 


$493  37 

65,495  93 

$65,989  30 


Grand  Total.  .$3,189,235  47  $2,468,951  46   $3,329.006  47   $8,987.193  40 


MILEAGE  STATISTICS. 


ITEMS                                        1910.  1909. 

Locomotive  Mileage- — Rev.  Service.      Miles.  Miles. 

Freight  Locomotive  Miles 20,664,263  17.533,620 

Passenger  Locomotive  Miles 17,882,270  16,079,035 

Mixed  Locomotive  Miles 912,212  1,270.028 

Special  Locomotive  Miles 14,372  10,604 

Switching  Locomotive  Miles 9,858,473  8,162,678 

Total  Revenue  Locomotive  Mileage49.331.590  43,055,965 

Non-revenue  Service  Locomotive 

Miles    2,379,048  1,849.330 

Car  Mileage — Revenue  Service — 
Freight  Car  Miles — 

Loaded    437,559,610  387,679,481 

Empty 180.914,529  162,025,877 

Caboose 18,518,939  15,821,177 

Total  Freight  Car  Miles 636,993,078  565,526,535 

Passenger  Car  Miles — 

Passenger ._   46,949,693  41,837.410 

Sleeping,  Parlor  and  Observation.   25,683,230  21,510.726 

Other  Passenger  Train  Cars 37,103,965  32,429,171 

Total  Passenger  Car  Miles 109.736,888  95,777,307 

Special  Car  Miles — 

Freight,   Loaded 157,000  131,454 

Freight,  Empty 43 

Caboose 13,443  8,496 

Passenger 49,119  40,345 

Sleeping,  Parlor  and  Observation.                653  3,901 

Other  Passenger  Train  Cars 2,571  1,172 

Total  Special  Car  Miles 222,786  185,411 

Total  Revenue  Car  Mileage 746.952,752  661,489,253 

Non-revenue  Service  Car  Miles 17,209,298  13,070,575 

Train  Mileage — Revenue  Service — 

Freight  Train  Miles 18,595,294  15,823.841 

Passenger  Train  Miles 17,336,810  15,695,928 

Mixed  Train  Miles 906,073  1,264,375 

Special  Train  Miles 12,907  9,912 

Total  Revenue  Train  Mileage 36,851,084  32.794.056 

Non-revenue  Service  Train  Miles...     1,788,271  1.414,590 


Inc.  (+)  or 
Dec.  (— ). 

Miles. 

+3,130,643 

+  1,803,235 

— 357,816 

+3,768 

+  1,695,795 

+  6,275,625 


+  529,718 


+  49,880,129 

+  18,888,652 

+  2,697,762 

+  71,466.543 

+  5,112,283 

+  4,172,504 
+  4,674,794 

+  13,959,581 

+  25,546 

— 43 

+4,947 

+  8,774 

— 3,248 
+  1,399 

+37,375 

+  85,463,499 

+4,138,723 

+  2.771,453 

+  1,640,882 

—358,302 

+2,995 

+  4,057,028 

+373.681 
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TRAFFIC  STATISTICS, 


1910. 


ITEM. 


I  lollars 
and  11  hole 
Numbers. 


and 

• i  , 


I  Mill. 


Dollars 
and  Whole 
X  umbers. 


( 'enls 

and 
mats. 


Increase  or  Decrease. 


Dollars 
and  IV hole 
Numbers. 


i      Cents 
and 
imals. 


Passenger  Traffic — 

Number  of  Passengers  Carried  Earning  Revenue 

Number  of  Passengers  Carried  One  Mile 

Number  of  Passengers  Carried  One  Mile  per  Mile  of  Road- 
Average  Distance  Carried,  Miles . 

Total  Passenger  Revenue  

Average  Amount  Received  from  Each  Passenger 

Average  Receipts  per  Passenger  per  Mile   . 

Total  Passenger  Service  Train  Revenue.  ...  

nger  Service  Train  Revenue  per  Mile  of  Road 
Passenger  Service  Train  Revenue  per  Train  Mile  ..    

Fn  iC — 

Number  of  Tons  Carried  of  Freight  Earning  Revenue 

Number  of  Tons  Carried  Onr  Sffle. 

Number  of  Tons  Carried  One  Mile  per  Mile  of  Road 

Average   D  Haul  of  One  Ton,    Miles    .... 

Total  Frel  u  

Aver  ecelved  for  Each  Ton  of  Freight 

Aver.  K  r  Ton  per  Mile 

Freight  R  :r  Mile  of  Road — 

,t  Revenue  per  Train  Mile . 

--'    — 

Operating  Revenues         -  ...  

Operating  Revenues  per  .Mile  of  Road- .  

Operating  Revenues  per  Train  Mile       

Operating  Expenses .  

Operating  Expenses  per  Mile  of  Road . 

ting  Expenses  per  Train  Mile 

.'iiue .  . 

Net  Oper  enue  per  Mile  of  P.oad 

Aver  i     ber  of  Passengers  per  Car  Mile _ 

Average  .Number  of  Passengers  per  Train  Mile 

\  umber  of  Passenger  Cars  per  Train  Mile. 

Average  Number  of  Tons  of  Freight  per  Loaded  Car  Mile. 

■lumber  of  Tons  of  Freight  per  Train  Mile 

Average  Number  of  Frel  per  Train  Mile 

Average  .Number  of  Loaded  Cars  per  Train  Mile         

Average  Number  of   I  Cars  per  Train  Mile 

Aver  'e  Operated  during  Year ..    -       


21,512,255 

,189,871,013 

131,870 

55 

522.380,305 
SI 


$27,1 


06,795 

53,055 

51 


31 

83 

04035 

01881 

71 

15 

,i  109 


20.227,505 

I  ,056,225,686 

1 17,058 

.",2 

$19,585  31 


Inc.       i. 284, 7501 
■Inc.  133,645,9271 


22 
02 
96825 

9 

66 

44743 


inc. 
Inc. 
Inc. 


14,8121 

3:09 

! 

0721 


27,867,618 

3  i,  144,216 

24,016 

266 

558,224,537 

52 


56,452 

S2 

587,869,517 

$9,738 

52 

$63,010,964 

■     ■ 

.8,552 

$2,755 

16 

65 

6 

16 

381 

32 

22 

9 

9,023 


80 

08933 

00783 
86 

24 
33 

88 
33 

36 

00 


02 

:i 

26 

66 

■I    I 

28 

ii.'. 


$24,548,772 
51 

25,055,1  67      .  .  _    . 
6,620,6  16, 3e  " 

733,745 

:  24 

I       i 

...00789 

I 

39716 
$54,560,0  >7  77 

i 

51  6 
i]  ,031159 
165  57 

02;. 

33 

22  ■ 

9,02     0  ■ 


III'-. 



018.H22 

0002  1 
72 

Ihc 

49 

06366 

■J 

811,851 

[m 

,437,8-5  0 
90,271 

1  D 

2 

1 

Inc. 

983,616 

88 

1 . 

00434 

00000 

17 

- 

07M7 

i 

38 

Ini 

94 

! 

1 

Inc. 

■ 

•  ; 

■■ 

1 

04013 

inc. 

77 

589 

43 

' 

■ 

i 

. 

OS 

c 

jfi 

Dec 

43 

25 

Dec 

03 

F.P 


Locomotives — O': 

Passenger 

Freight  

Switching.  _  .  _ 


Total  Locomotives 
Owned — 
Passenger  Service — 

:     I  ars 

Combination  Cars 

Dining  Cars  

Parlor  Cars 

I3a  Lpress  and  Pos- 

ars     

urs  in  Passenger  Ser- 
.    



.   lit  Service — 
Box    Car  ..... 

Plat  Cars  

Stock  Cars . 

Coal  <  lars       ...    





Other  C                    eight  Ser- 
vice   

rotai 

Company's  Service — 
Officers'  an  1  Pay  Cars . 

Cars    _ 

Caboose  Cars 

^Other  Road  Cars 

'      Total 

Total  Cars  Owned 


leTrac- 


■ 'nicer 
All  Lot 

Fret 

<  ars. 


2  i, 23(1  lbs. 


33.56   tons. 


il.EAGE   OF   ROAD    OPERATED. 

Line  owned Operated  Total 

Main     Branches                         Under  Line 

stale —                                           .-.   and  Spars.      Total.       Lease.  OperaU  ' 

Illinois 350.25      1,278.48      1,634.73         13.31  1  ,078  oi 

Iowa                       274.55      1,090.43      1,364.98        73.57  1,43 

'.'.  i   COD    in                _                         222.57          222.57  223  10 

Minnesota.. 23.61             23.61         1184  38^5 

Missouri 1,121.62      1,121.62         11.03  1,133.25 

Kansas    259.32          259.32              82  200  14 

Nebraska 191.61      2,659.17      2,850.78         22.37  2,873  15 

South  Dakota 283.37          283.37  283  37 

Wyoming _          482.77          482.77  182  77 

Montana             187.28          187.28        12.62  199  90 

Colorado     .       394.38          394.38        34.97  429.35 

822.41      8,003.00      8,825.41      214.56  9,039.97 

Line  Owned 

Single      Second      Third     Yard  Track 

Track..      Track.       Track.  &  Sidings.  Total 

Illinois 1,634.73      220.06        23.55          828.12  2,706  46 

Iowa 1.364.98     244.53         310.03  1,926.14 

Wisconsin 222.57          8.70          69.40  300  67 

Minnesota    .    23.61          2.25                            29.08  54.94 

Missouri..         1,121.62      100.69                            412.51  1,03182 

'      3                   259.32           23.34  282  00 

':■■              2,830.78           5.40                            638.21  3,494.39 

South   Dakota 283.37           64.50  .117  93 

Wyoming 482.77          130.75  01952 

Montana 187.28         34.64  221.92 

Colorado                         .    394.38                               .               119.37  513.75 

8,825.41      581.63        23.55      2,672.61  12,103^20 

Following  is  the  report  of  the  General  Auditor,  with  state- 
mei  iared  by  him. 

By  ■  if  the   Board  <>i  Directors. 

DXRIFS  MILLER,   President. 


INCOME    Ki  COUNT. 

Operating  Revenues: 
venue  from  Tra 
■  1  light    ..  7  4! 

engcr ...  33 

Excess  Baggage.  320,068  2  1 

Mail 2.230.21 . 

^xnress  


Milk 

Other  Passenger  Train.. 

Switching 

i  Train 
llaneous  Transpoi  I 
i  _  _  _" 


311,241    22 
8,9 

111   90 

'::2  02 

74,  6 


.    em  1     Operations 

ter  than  Transp 

Station   and   Train    Privi- 



!   Room   Receipts 

orage  Freight 

Storage  Baggage. 

Car  Service  

Telegraph  an  1  Telephone 

Sen  ice  .-. .      

if    Buildings    and 

Other  Property  . 

Miscellaneous 


c 
6 

20, r.       0 

295, i      '       - 
03  37 

99.307   10 

i37,o07  72 


Join! 
Ioin1  Facilities, 


Dr.  _ 
Cr_ . . 


812,:: 

S  8  8  1  5 
07  43 


Total  Operating  Revenues $87,809,517  24 

( )perating  Expenses: 

of    Way    and 
Structures S15.7.. 

Maintenance  of  Equipment.   15,057,165;  1 

Traffic  Expenses 1 ,654,451  73 

Transportation  Expenses 28,340,051  74   - 

General  Expens<-     ...       ...      2,233,834  82  F 

63, 


Net  Operating  Revenue   $24,858,552  36 

tin':  id     1'/'  'at! oils —  Kg     iiJ         SS 

Revenue $780,482  24 

Expenses 944,764  39  ^ 

.Net  Deficit  from  Outside  Operations ...  164,282  15 

Total  Vet  Revenue $24,694,270  21 

Taxes  Accrued ...  ...         2,970,75678 

„-     ■,„   JO 

Operating  Income $21 ,723,533  43 

OTHER    INCOME. 

Rent*  Accrued  from  Lease  of  Other  Roads..  $2,84 

Other  Rents — Credits: 

Joint  Facilities I..       5617,481  27 

Miscellaneous  Rents 125,460  96         742,942  23 

Dividends  Received  on  Stocks  Owned  or  Con- 
trolled           098 ,578  00 

Interest  Received  on  Funded  Debt  Owned  or 

Controlled 289.232  03 

Interest  on  Other  Securities,  Loans  and  Ac- 
counts   790,097  43 


in    ! 


2,523,693  81 

Gross  Corporate  Income    $24,247,227  24 

DEDUCTIONS   FROM  GROSS  CORPORATE   INCOME. 

Rents  Accrued  for  Lease  of  Other  Roads $25,275  56 

Other  Rents — Debits: 

Hire  of  Equipment — Balance      5910,707  38 

Joint  Facilities 803,103  53 

Miscellaneous  Rents 25,366  43      1,739,237  34 

Interest  Accrued  on  Funded  Debt 8,506,015  82 

Other  Interest 1,077  95 

Sinking  Funds  Chargeable  to  Income 006,874  39 

10,838,481   06 

Net  Corporate  Income    $13,308,746  IS 

DISPOSITION   OF   NET   CORPORATE    INCOME. 
Dividends  declared  on  Stock: 

2%,  payable  October  1  1909  $2,210,782  00 
2":,,  payable  January  1  1910  2,216,782  (to 
2%,  payable  April  1  1910..  2,216,782  00 
2%,  payable  July  1  1910...      2,216,782  00      8,867,128  1 


Appropriations  for  Betterments: 
Expended  during  the  year 


3,329,006  47 


12,196,131  47 


ace  for  year 51 ,1 12.61 1   '  ] 
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GENERAL   BALANCE  SHEET  JUNE  30   1910. 


ASSETS. 
Pronertj    Investment  —Road  and    Equipment: 

Road  *31 9,827,652  06 

Equipment  53,873,553  17 

General  Expenditures  1,454,543  373374,655,7 


e  i'w    lecrued  I  (epreclation 


48  GO 
9,965,231  84 

.5364,690,516  76 


Total  ..         .---    

Securities: 

Securities  ol  Proprletarj  .  Affiliated  and  Controlled  Com- 
panies, Pledged — 

19,344,014  38 

titles  Issued  or  Assumed,  Pledged — 

31  ,000  00 

Securities  of  Proprietary,  Affiliated  and  Controlled  Com- 
panies,  I'll  pled  ^ed — 

Stocks  -    57,503,624  44 

Funded  Debt -  722,050  00        8,225,674  44 


Tota! 
Oilier  [m  estments: 

Advances  to  Prop  VffiUated  and  Controlled  Com- 

panies for  Construction,  Equipment  and  Betterments 
Mlso  Investments — 

■      ■  51, 

rttles  l  n  pledged -   1  ,321 

Total ..    ---  

' 



;ued  or  Assumed 
Funded  Debt 

curities — 

aded  Debt 

Loans  and  liills  Receivable 

NTel   Balance  Due  from  Agents  and  Conductors 

icellaneous  Accounts  Receivable. .    -      

terials  and  Supplies 

Other  Work:-: 


in  Treasury  — 


527,600,688  82 

401,8 

2,803.04V  24 
53.205,492  70 
103,246  56 
13,0 


$747,572   12 

■  7.54  3  75 


71)5.1  15  87 
037,300  85 

2,11  l,51i 

4,453,9: 

8,069.701  53 
26,641   59 

S40.559.182  93 


Total      . 
:  ed  Debit  Items — 
Advance  i 

Temporary  •     to    Proprietary, 

controlled  Compani 

275.575  91 

Other  Advances                31,172  46  919,51147 

:  i  in  Advan 

s  in  Sinking  Funds. 16,263,637  43 

rities  In  Provident  Funds '.38  89 

Other  Deferred  Debit  Items 7,530,523  99 


Total $25,345,135  86 


1  Total .-',461 ,401 ,01 7  07 


LI. Mi  I  Li  TIBS. 

Capital  stock: 

Common  Stock__. .    j_. $110,839,100  oo 

Mortgage,  Bonded  and  Secured   Debt: 
Funded  Debt — 
Mortgage  Bonds — 

Held  by  Company .    $12,978,000  00 

Not  held  by  Company 177,390,800  00   190,368,800  00 

Collateral  Trust  Bonds — 

Held  by  Company 

Not  held  by  Company 

Plain  Bonds — 

Held  by  Company 

Not  held  by  Company 


54,700  00 
7,255,500  00 

26,000  00 
,151,000  00 


7,310,200  00 


i: 


12,177,000  00 


Total 5209,850,000  00 

Working  Liabilities — 

Traffic  and  Car-service  Balances  due  to  other  Companies  $746,291  58 

Audited  Vouchers  and  Wages  Unpaid 8,426,378  40 

Miscellaneous   Accounts  Payable 588,970  22 

Matured  Interest  and  Dividends  Unpaid 2,168.762  50 

Matured  Mortgage,  Bonded  and  Secured  Debt  Unpaid..  11,100  00 

Other  Working  Liabilities 57,430  09 


Total 

Accrued  Liabilities    \ot  Due — 

Unmatured  Interest  and  Sinking  Fund  Payments 
Taxes  Accrued 


Total 

Deferred   Credit   Items — 
Operating         erves 

Liability  on  Account  of  Provident  Funds. 
Other  Deferred  Credit  Items. . 


$1  1 ,998,932  79 

$1,518,398  28 
72,000  00 

$1,590,398  28 

$791,074  82 
496,538  89 
188,339  20 


Total ...  ...       ..     ..      $1,470,552  91 

Appropriated  Surplus — 

Additionsto  Property  since  June  30  190/,  through  Income      8,752,501  94-~ 

Reserves  from  Income  or  Surplus — 

Invested  in  Sinking  Funds...  .....     ..$28,230,587  39 

Not    Specifically    Invested 4,500,567  18      32,800,154  57 


Total    

Prolit  and  Loss — 
In:  mni 

Profit  and  Loss. . 


Total. 


_  541,552,056  51 

.  .  $41,785,373  25 

_  42,302,003  33 

.  $84,087,'! 70  58 


Grand  Total .  ..  ..$461,401,017  07 


QUINOY  OMAEA  &   KANSAS  CITY  RR.  GO. 
INCOME    ACCOUNT  YE.'  E  30. 


OPERATING   REVENUES. 

1910.  1909. 

$570,103  68 Freight  Revenue $527,842  88 

236,062  94 Passenger  Revenue 211,846  82 

26.375  60 Mail  Revenue 26,460  96 

24,182  86 Express  Revenue 19,656  08 

6.585  81 Miscellaneous   Transportation    Revenue 7,647  38 

8,757  1 /Revenue from  Operations  other  than  Transportation  8,273  92 


$872,068  06 Total  Operating  Revenue $801,72 

OPERATING    EXPENSES. 

$310,641  65 Maintenance    of    Way    and    Structures $216,441  11 

165,21121    .Maintenance   of    Equipment 143,850  72 

17,342  66 Traffic  Expenses 18.". 

387,807  68 Transportation     Expenses 372,286  32 

34,337  90 General  Expenses 35.547  93 

$921.341  10 Total  Operating  Expenses $786.761  63 

$49,273  04 (Deficit) Net  Operating  Revenue (Surplus)    $14,966  41 

36.128  85 Taxes  Accrued 29,910'32 

$85,401  89(Dcficit) Operating   Income (Deficit)    $14,943  91 


OTHER    INCOME. 


$77,797  09 Rents 

1,286  19 Miscellaneous  Interest. 


$22,308  29 

1,244  79 

1 

.$79,083  28 Total  Other  Income $23,553  08 

i 

$0,318  61  (Deficit) Gross  Corporate  Income (Surplus)      $8,od9  17 


DEDUCTIONS  FROM  GROSS  CORPORATE  INCOME. 
44,941  30 Rents 41,554  12 


$51,259  97 (Deficit) Net  Corporate  Income (Deficit)    $32,914  95 

35,504  92 Appropriations  for  Betterments 31,735  17 


$80,764  89(Deficit) Balance (Deficit)    564,680  12 


THE  YAZOO  &  MISSISSIPPI  VALLEY  RAILROAD  COMPANY. 


TWENTY-NINTH     \  >   \H    \L    REPORT— FOR  THE  YEAR  ENDED  JUNE  30   1910. 


To  the  Boor 

There  is  submitted  herewith  a  statement  of  the  operations 
and  affairs  of  the  company  for  the  fiscal  year  ended  June  30 
191.0: 

The  number  of  miles  in  operation  on  June  30  1909  was 1,370.66 

There  was  added  during  the  year: 

Timberton  Junction  to  Timberton,  Louisiana 1.32 


Number  of  miles  operated  on  June  30  1910 1,371.98 

The  average  miles  operated  were  1  371.25,  an  increase  of 
,59  mile  over  the  previous  ye 

INCOME  FOR  THE  YEAR. 


Average  miles  operated 

Transportation  revenue 

Other  operating  revenue 


1910. 
1,371  ,25 


9,839,855  90 
»9j487  00 


Increase  (  +)  or 
1909.     Decrease  ( — ). 
1,370.06  +.59 

«  c 

0.57 5, 4 3 5  7  5     4-264,420  15 
94,907  30  +4,579  70 


Total  operating  revenues 9,939,342  90 

Income  incident  to  operations.  _       444,806  97 


9.670,343  05 
364,914  32 


f  268.999  85 
+  79,892  65 


Gross  operating  Income. 


.10,384,149  87    10,035,257  37     +348,892  50 


Operating  expenses 7,698,215  85 

Expenses  other  than  operat  D. ' 

expenses 803.130  75 


7,934.293  86   — 236,078  01 
644,837  37    +158,293  38 


Gross  expenses.  . 
Taxes    


8,501,346  60 

430,337  81 


8.579,131   23 
436,943  65 


— 77,784  03 
— 6,605  84 


Total  expenses  and  taxes 8,931,684  41      9,010,074  88      — 84.390  47 


Operating  income 1,452,465  40 

Income  from  Investments,  etc..  1,750  00 


1,019,182  49 
1,750  00 


-433,282  97 


Gross  corporate  Income 


1,454,215  40      1,020,932  49    +433,282  97 


Fixed   charges   and    Interest   on 

notes 1,249,24088      1,226.010  26       +23,2300 

Surplus  carried  to  profit  and  loss       204,974  58       '205,077  77    +410,052  35 

*  Deficit. 


The  increase  of  $348,892  50  in  gross  operating  income 
was  principally  from  transportation  of  freight,  $51,767  13; 
transportation  of  passengers,  $161,282  44;  express,  $44,- 
999  01;  rent  of  tracks  and  proper!  v,  $  15,187  39;  hire  of  equip- 
ment,  $32,929  23. 

Operating  expenses  decreased  $236,078  01.  There  was 
a  decrease  of  $102,892  41  in  the  expenses  of  conducting 
transportation,  partially  offset  by  increases  of  $49,081  17  in 
maintenance  of  way  and  structures  expenses,  $176,709  08  in 
maintenance  of  equipment  expenses  and  $1,024  18  in  other 
expenses. 

Expenses  other  than  operating  increased  $158,293  38; 
largely  made  up  of  rent  of  tracks  and  property,  $75,329  07, 
and  hire  of  equipment,  $75,269  17. 

Taxes  decreased  $6,605  48,  principally  because  of  the  sale 
of  property  in  New  Orleans  and  vicinity. 

Fixed  charges  and  interest  increased  $23,230  62. 

Exclusive  of  any  interest  on  Second  Mortgage  Bonds  or 
Land  Grant  Income  Bonds,  the  surplus  for  the  year  was 
$204,974  58;  last  year  there  was  a  deficit  of  $205,077  77. 

The  mortgage  given  in  1886  to  secure  the  .Second  More 
bonds  provides  that  interest  is  to  be  paid  on  them  only  when 
it  shall  be  earned  and  so  determined  and  declared  by  the 
Bo  ird  nf  Directors,  but  that  such  interest  shall  be  cumulative, 
and  in  case  less  than  two  and  one-half  per  centum  be  paid 
in  any  half-year, the  unpaid  inl  rest  with  interest  on  such 
unpaid  interest  ;  I  the  rate  of  five  per  centum  per  annum, 
shall  be  carried  forward  to  the  credit  of  the  bonds  for  subse- 
quent payment  as  such  net  earnings  shall  suffice  F<  r,  ot  at 
the  maturity  of  the  bonds.  Th  I  o  isville  New  Orleans  A 
•  ■  •■  ■  Railway  Company  permitted  the  interest  on  these 
:      ids  to  accumulate  until   the  autumn  of  1892.   when  that 
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Company  was  merged  into  the  Yazoo  &  Mississippi  Valley 
Railroad  Company.  Since  then  in  each  of  the  fiscal  years 
ended  June  30th  1893,  1S94,  1895,  1S96,  1897,  1898,  1901, 
1902  and  1903  payments  ranging  from  $198,451  00  to  $1,- 
016, 07S  91  have  been  made  on  account  of  interest  due  there- 
on. The  arrears  of  interest  due  and  unpaid  upon  these 
bonds  amounted  on  June  30th  1910  to  89,990,619  12. 

No  interest  has  ever  been  paid  on  any  part  of  the  $10,000,- 
000  00  of  Land  Grant  Income  bonds  of  the  Louisville  New 
Orleans  it  Texas  Railway  Co. 

ROAD  AND  EQUIPMENT. 
The  8233,653  25  expended  for  construction,  additions  and 
betterments  was  added  to  cost  of  road. 

FUNDED  DEBT. 

Gold  Improvement  Bonds  and  scrip  to  the  amount  of 
$233,653  25  were  issued  in  payment  of  money  borrowed  for 
construction,  additions  and  betterments. 

INSURANCE  FUND. 

The  credits  to  the  fund  exceeded  the  charges  bv  $37,476  96; 
the  balance  in  the  fund  as  of  June  30  1910  was  $159,801  35. 


ADVANCES  ACCOUNT  OF  OTHER  RAILROADS. 

There  was  advanced  to  the  Baton  Rouge  Hammond  & 
Eastern  Railroad  Company  $3,725  96  to  cover  expenditures 
on  construction  and  to  the  Memphis  Railroad  Terminal 
Company  $2,750  00. 

MAINTENANCE  OF  WAY   AND  EQUIPMENT. 

In  the  following  table  main  track  only  is  included: 

This  Year.       Last  Year. 

New  rail  laid 4.403  tons 

Re-rolled  and  relieved  rail  laid 6,618  tons       7,466  tons 

Total 6.618  tons  11,869  tons 

Average  weight  (pounds  per  yard)  of  rail 70.07  69.22 

Average  age 13.08  years  13.28  years 

Mileage  ballasted  at  end  of  year 66  per  cent  64  per  cent 

Cost  of  maintenance  of  way  and  structures  per 

mile  of  road  operated $1,525  32  $1,490  17 

Cost  of  maintenance  of  equipment  per  mile  of  road 

operated  (excluding  Marine  Equipment) $1,342  18  $1,199  80 

Further  detail  is  shown  in  annexed  tables. 

Respectfully  submitted, 

J.  T.  HARAHAN, 

President. 


TABLE  NO.  1— ASSETS  AND  LIABILITIES. 


Table. 

ASSETS. 

June  30  1910. 

June  30  1909. 

Table. 

LIABILITIES. 

June  30  1910. 

June  30   1909. 

2 

Capital  Assets. 

$56,638,395  16 

$56,404,741  91 

3 

4 
5 

Capital  Liabilities. 
Capital  Stock-.    _          

$6,168,400  00 
49,345,088  06 

$6,168,400  00 

Current  Assets. 

Funded  Debt   .      

49,111,434  81 

Current  Liabilities . 
Loans  and  bills  payable,    - 

$56,638,395  16 

$56,404,741  91 

$55,513,488  06 

$55,279,834  81 

$7,500  00 
193,674  47 

33,768  35 
603,988  00 

$7,500  00 

181,134  98 

3,896  09 

958,791  52 

$318,612  45 

323  05 

2,182,759  01 

6,144  27 

$643,587  03 

Traffic  balances  _ .__ 

9,601  82 

Individuals  and  companies 

2,446,543  12 

4,207  67 

Deferred  Assets. 
Advances  account  other  Railroads: 

Memphis  RR.  Terminal  Co — 

Baton  Rouge  Ham.;&  Eastern  RR. 

Contingent  Assets. 
■\ssets  In  Insurance  Fund _    _    _ 

Deferred  Liabilities. 
Interest  accrued  on  Bonds  to  June  30. 

Contingent  Liabilities. 
Insurance  Fund  . -    .    _    

$838,930  82 

$1,151,322  59 

$2,507,838  78 

$3,103,939  64 

$122,750  00 
1,302,305  35 

$120,000  00 
1,358,579  39 

$236,093  34 

$236,093  34 

-   i 

$1,485,055  35 

$1,478,579  39 

$236,093  34 

$236,093  34 

$159,801  35 
50,000  00 

3,334,127  20 

$122,324  39 
50.000  00 

3,203.258  28 

$159,801  35 

50,000  00 

464,257  66 

•  *; 
$122,324  39 

Assets  in  Pension  Fund          ._ 

Pension   Fund     .    

50,000  00 

\sscts  with  Trustees  of  Land  Grant  In- 
come Bond  Mortgage 

Replacement  of  Equipment  Fund 

Fund  for  Auto.  Couplers  &  Air  Brakes 
Trustees  of  Land  Grant  Income  Bond 
Mortgage  Fund     .-    .    .    --    _ 

450,472  16 
19,885  21 

Balance  to  Debit  of  Profit  and  Loss 

Total  Assets -  _   - 

3.334,127  20 

3,203,258  28 

Balance  to  Credit  of  Profit  and  Loss-. 
Total   Liabilities  --        .      

$3,543,928  55 

$3,375,582  67 

$4,008,186  21 

$3,845,940  04 

5 

$55,581  27 

$240,703  49 

$62,506,309  88 

$62,465,807  83 

$62,506,309  88 

$62,465,807  83 

TABLE  NO.  2— RAILROAD  AND  EQUIPMENT. 

Year  Ended  Year  ended          Increased +). 
June  30  1910.  June  30  1909       Decreased — ) 
Cost  of  Railroad  and  Equip- 
ment July  1 $56,404,74191  $56,029,054  28    +$375,687  63 

Amount  expended  during  the 
year,   as   shown    In   Table 

No.   7 233,653  25  375,687  63      —142,034  38 


Total  -- $56,638,395  16   $56,404,741  91    +$233,653  25 

TABLE  NO.  5— PROFIT  AND  LOSS. 

Balance  June  30  1909 $55,581  27 

Suspended  claim  account 4,006  75 

Depreciation  on  equipment  prior  to  July  1  1908 29,053  74 

Balance  June  30  1910..- 240,703  49 


$329,345  25 


Surplus  Income  per  table  No.  6 $204,974  58 

Balance  In  fund  for  automatic  couplers  and  air  brakes 19,885  21 

Sundry  adjustments 104,485  46 


$329,345  25 


TABLE  NO.  6— INCOME  ACCOUNT. 

Operating  expenses  (Table  No.  8) $7,698,215  85 

-Expenses  other  than  operating  expenses  (Table  No.  8) 803,130  75 

Taxes  (Table  No.  8) 430,337  81 


Total  expenses  and  taxes $8,931,684  41 

Fixed  charges- 
Interest  on  First  Mortgage  Bonds — 

Y.   &  M.  V $2,800,000  at  5%  $140,000  00 

L.   N.   O.    &   T 16,832,000  at  4%     673,280  00 

Interest  on  Gold  Improvement  Bonds 415,017  40     1,228,297  40 


Interest  on  Demand  Note.. 
Balance  to  Profit  and  Loss. 


20,943  48 
204,974  58 


$10,385,899  87 

Operating  revenue  (Table  No.  8) $9,939,342  90 

Income  Incident  to  operations  (Table  No.  8) 444,806  97 


Interest  on  securities  In  pension  fund. 


$10,384,149  87 
1,750  00 

$10,385,899  87 


TABLE  NO.  7— ADDITIONS  AND  BETTERMENTS. 

Road: 

Right   of   way Cr.$4,580  03 

Station   grounds t 1,050  00 

Widening  cuts  and  fills 25,001  00 

Grade  revisions  and  changes  of  line 30,583  72 

Bridges,  trestles  and  culverts 5,434  74 

Increased  weight  of  rail 28,945  41 

Ballast    ,  17,180  79 

Sidings  and  spur  tracks 63,419  55 

Fencing  right  of  way 13,704  93 


Improvement  of  over  and  under  grade  crossings 

Telegraph  and  telephone  lines 

Station  buildings  and  fixtures 

Shops,  engine  houses  and  turntables 

Water  and  fuel  stations 

Grain  elevators  and  storage  warehouses 

Dock  and  wharf  property 

Miscellaneous  structures 

New  Lines: 

Phlllpp  to  Charleston $3,886  22 

Silver  City  to  Kelso 4,090  68 

Tutwller  to   Rulevllle Cr.183  39 

Belzona  extension Cr.70  50 


$5,470  84 
2,317  79 

38,576  28 
387  44 

10,206  76 
2,584  32 

24,745  36 

11,745  36 


7,723  01 
$284,497  27 


Equipment  Built,  Purchased  or  Improved: 

Steam  Locomotives — Improvements  to  locomo- 
tives already  In  service  account  of  headlights 

and  self-dumping  ashpans $5,611  40 

Passenger  Train  Cars — Improvements  account  of 
electric-lighting  apparatus  applied  to  cars  al- 
ready in  service 2,300  00 

Freight  Train  Cars — Rebuilding  1  caboose  car..         433  35 
Floating  Equipment — Constructing  2  barges 5,193  47 

$13,538  22 


Less  Cost  or  Record  Value  of  Equipment  out  of 
service  during  the  year  ended  June  30  1910 
and  credited  to  Additions  and  Betterments: 

Freight  Train  Cars — 84  freight  cars $43,207  24 

Work  Equipment — 42  work  cars 19,175  00 

Floating  Equipment — 1  barge 2,000  00 


$64,382  24  Cr. $50, 844  02 


$233,653  25 


TABLE  NO.  8— OPERATING  INCOME  AND  EXPENSI ■  S. 


Year  ended 
INCOME.  June  30  1910. 

Transportation  revenue —  $ 

Freight 7,062,066  77 

Passenger 2,220,985  82 

Mail     136,750  14 

Express 235,244  40 

Other  passenger  train  revenue        33,322  94 

Switching 45,309  20 

Miscellaneous 106,176  63 


Year  ended  lncrease(  +)or 
June  SO  1909.  Decreased — ) 


$ 

,010,299  64 

,059,703  38 

135,913  03 

190,245  39 

42,499  04 

37,139  24 

99,636  03 


+  51,767  13 

+  161,282  44 

+  837  11 

+  44,999  01 

— 9,176  10 

+  8,169  96 

+  6,540  60 


Total 9,839,855  90 

Other  operating  revenue 99,487  00 


9,575,435  75    +264,420  15 
94,907  30         +4.579  70 


Total  operating  revenues--   9,939,342  90     9.670,343  05    +268,999  85 


Income  Incident  to  Operations — 

Rent  of  tracks  and  property.-  69,857  94 

Hire  of  equipment ;  116,057  53 

Sundry  other  items 258,891  50 

Total 444,806  97 

Gross  operating  income 10,384,149  87 


24,670  55 

83,128  30 

257,115  47 


+  45,187  39 

+  32,929  23 

+  1,776  03 


364.914  32       +79,892  65 


10,035,257  37    +348,892  50 
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Year  ended 
EXPENSES.  June  30  1910. 

Operating  expenses —  $ 

Maintenance  of  way  and  structures: 

Supervision    105,217  57 

Roadway  and  tracks 1,496,377  77 

Signals  and  Interlocking  plants  8,855  71 

Structures 473.830  78 

Miscellaneous . 7,310  07 

Total -.   2,091.591  90 

Maintenance  of  equipment: 

Supervision    38,799  82 

Locomotives 651,326  45 

Passenger  train  cars 104,451  17 

Freight  train  cars 983,519  75 

Floating  equipment 1,710  79 

Work    equipment 26,796  63 

Shop  machinery  and  tools 26.932  18 

Miscellaneous 8.635  98 

Total -  1.842.172  77 

Traffic  expenses 197 .641  74 

Transportation  expenses: 

Supervision    --  164,29135 

Passenger  train  expenses 471,741  36 

Freight  train  expenses 1,052,094  09 

Station  expenses 666,358  24 

Yard  switching  expenses 459,395  69 

Telegraph  and  signals 19,716  82 

Claims  and  damages 403 ,093  97 

Miscellaneous 48.627  73 

Total 3.285,319  25 


Year  ended    Increase(+)or 
June  30  1909.  Decrease  ( — ) 
5  § 


106,061  54 

1,482,927  11 

9.390  09 

422,647  89 

21,484  10 

2.042.510  73 

35,800  46 

581.042  52 

87,879  18 

865,032  74 

20,943  89 

36,072  55 

28,761  55 

9,930  80 


—843  97 
+  13.450  66 

— 534  38 

+  51,182  89 

j— 14,174  03 

+49,081  17 


+  2,999  36 
+  70,283  93 
+  16,571  99 
+  118,487  01 
— 19,233  10 
— 9,275  92 
— 1,829  37 

—1,294  82 

1,665,463  69    +176,709  08 


190,835  77         +  6,805^97 


165.336  33 

490,508  92 

1,245,693  94 

692.236  23 

454,985  19 

22,592  72 

594,546  48 

82.311  88 

3,748,211  69  — 462,892  44 


—1,044  98 
—18.767  56 
-193,599  85 
—25,877  99 
+  4,410  50 
—2.875  90 
-191,452  51 
—33,684  15 


Year  ended  Year  ended      Increasc(+)or 
June  30  1910.  June  30  1909.  Decrease  ( — ). 
General  expenses:                              $  $  $ 
Salaries  and  expenses  of  gen- 
eral officers 28,192  30  26,603  86  +1,588  44 

Salaries  and  expenses  of  clerks 

and  attendants 92,786  52  91,204  19        +1,582  33 

General  office  supplies  and  ex- 
penses             9.589  86  11,229  81  — 1,639  95 

Law   expenses 69,646  84  73,500  08  — 3,853  24 

Insurance 60,000  00  60,366  77  — 366  77 

Pensions 3,548  00  3,460  25  +87  75 

Pension  department  expenses.              676  20  314  03  +362  1? 

Miscellaneous 17,050  47  20,592  99  — 3,542  52 

Total 281,490  19  287,27198  — 5,78179 

Total  operating  expenses--  7,698,215  85  7,934,293  86  — 236,078  01 


Expenses  other  than  operating  expenses — 

Rent  of  tracks  and  property.-  117,850  09 

Hire  of  equipment 460,741  16 

Sundry  other  items 224,539  50 

Total 803,130  75 

Gross  expenses   (excluding 

taxes) 8,501,346  60 

Taxes    430,337  81 

Total  expenses  and  taxes--  8,931,684  41 

Operating  income 1,452,465  46 


42,521  02 
385,471  99 
216,844  36 


+  75,329  07 

+  75,269  17 

+  7,695  14 


644,837  37    +158.293  38 


8,579,131  23      — 77,784  63 
436.943  65        —6,605  84 


9,016.074  88      —84,390  47 


1,019,182  49    +433.282  97 


TABLE  NO.  9— GENERAL  OPERATING  RESULTS. 


Average  miles  of  Road  Operated. 


1. 
2. 
3. 

4. 
5. 
6. 
7. 
8. 
9. 
10. 


11. 
12. 
13. 
14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
24. 


25. 
26. 
27. 
28. 
29. 
30. 
31. 
32. 
33. 
34. 
35. 
36. 
37. 
38. 


39. 

40. 
41. 
42. 
43. 
4. 


INCOME  AND   EXPENSES. 
Income   

Expenses,    exclusive   of   taxes 

Excess  of  Income  over  expenses 

Per  cent  of  expenses  to  Income 

Income  per  mile  of  road 

Expenses   per  mile  of  road 

Excess  of  income  over  expenses  per  mile  of  road 

Income  per  revenue   train   mile 

Expenses  per  revenue  train  mile 

Excess  of  Income  over  expenses  per  revenue  train  mile 

TRAIN  AND  LOCOMOTIVE  MILEAGE. 

Revenue  freight  train  miles 

Revenue    passenger    train    miles 

Revenue  mixed  train  miles 

Revenue  special   train   miles 

Total  revenue  service  train  miles 

Helping  and  light  freightflocomotlve  miles 

Helping  and  light  passenger  locomotive  miles 

Helping  and  light  mixed  locomotive  miles 

Helping  and  light  special  locomotive  miles 

Total  revenue  service  locomotive  miles,  excluding  switching 

Switching  locomotive  miles 

Total  revenue  service  locomotive  miles 

Non-revenue   service   locomotive   miles 

Per  cent  of  helping  and  light  mileage  to  revenue  train  mileage. 

CAR  MILEAGE. 
Freight  car  miles — loaded 

Freight  car  miles — empty 

Freight   car    miles — caboose 

Total  freight  car  miles 

Average  number  of  loaded  freight  cars  per  train  mile 

Average  number  of  empty  freight  cars  per  train  mile 

Average  number  of  all  freight  cars  per  train  mile 

Per  cent  of  loaded  car  mileage  to  total  car  mileage 

Per  cent  of  empty  car  mileage  to  total  car  mileage 

Per  cent  of  caboose  car  mileage   to   total  car  mileage 

Passenger  car  miles 

Average  number  of  passenger  cars  per  train  mile 

Special  revenue  service  car  miles 

Non-revenue  service  car  miles 


Year  Ended 
June  30  1910. 


1.371.25 


$10,384,149  87 

8,501,346  60 

1,882,803  27 

81  87 

7,572  76 

6,199  70 

1,373  06 

2  20 

1  80 

40 


2,487,436 

1,946,423 

288,355 

2,198 

4,724,412 

•41,565 

30,467 

156 


MISCELLANEOUS. 
Average  cost  of  maintenance  of  way  and  structures  per  mile  of  first 
and  second  track 

Average  cost  of  reparls  and  renewals  per  locomotive  per  annum 

Average  ocst  of  repairs  and  renewals  per  passenger  train  car  per  annum 
Average  cost  of  repairs  and  renewals  per  freight  train  car  per  annum.  . 

Transportation  expenses  per  revenue  train  mile 

Transportation  expenses  per  .locomotive  mile  In  revenue  service 


Year  Ended 
June  30  1909. 


1.370.66 


4,796,600 
982,373 

5,778,973 

271.020 

1.53 


48 

14 

2 

65 


10 


505.561 

335,010 

511,268 

351,839 

17.47 

5.16 

23.54 

74.22 

21.94 

3.84 

553,267 

4.72 

31,978 

533,459 


$1,516  81 

2,713  86 

768  03 

393  27 

69.54  cents 

56.85  cents 


$10,035,257  37 

8,579,131  23 

1,456,126  14 

85  49 

7,321  48 

6,259  13 

1,062  35 

2  10 

1  80 

30 


2,540.127 

1,920,822 

311,502 

3,681 

4,776,132 

36,831 

35,244 

609 

9 

4,848,825 

1,010,192 

5,859,017 

275,513 

1.52 


48,546,658 

16,201,337 

2,532,328 

67,280,323 

17.02 

5.68 

23.59 

72.16 

24.08 

3.76 

10,833,882 

4.85 

73.056 

3,225,726 


$1,481  85 

2,421  01 

646  17 

334  36 

78.48  cents 

63.97  cents 


Increase. 


Decrease. 


0.59 


$348,892  50 

""426,677"  13 

25l"28 

"~3~lb"7l 
10 


10 


25,601 


4,734 


0.01 


0.45 


2.06 

"o".6§ 


307,733 


$34  96 

292  85 

121  86 

58  91 


$77,784  63 

"~3~62 

"59"43 


52,691 

23",  14  7 

1,483 

51,720 

"4~,777 

453 

9 

52,225 

27,819 

80,044 

4,493 


41,097 

1,866,327 

21,060 

1,928,484 

""b".52 
0.05 

'"""2".14 

""  280",615 

0.13 

41,078 


8.94  cents 
7.12  cents 


Per 
Cent. 


.04 


3. 

0.9 
29.30 
4.23 
3.43 
0.95 
29.25 
4.76 

33.33 


2.07 
1.33 
7.43 

40.29 

1.08 

12.85 

13.55 

74.38 

100.00 

1.08 

2.75 

1.37 

1.63 

0.66 


0.08 
11.52 
0.83 
2.87 
2.64 
9.15 
0.21 
2.85 
8.89 
2.13 
2.59 
2.68 
56.23 
9.54 


2.36 
12.10 
18.86 
17.62 
11.39 
11.13 


Excludes  mileage  of  locomotives  with  cabooses  only,  which  is  Included  In  revenue  freight  train  miles 


TABLE  NO.  10— REVIEW  OF  TRAFFIC. 


esi 


Average   miles  of  road   operated 

PASSENGER  TRAFFIC. 

1.  Number  of  revenue  passengers  carried 

2.  Number  of  revenue  passengers  carried  one  mile 

8 .     Number  of  revenue  passengers  carried  one  mile  per  mile  of  road 

4.  Average  distance  carried 

5.  Revenue  from  passengers 

6.  Average  amount  received  from  each   passenger 

7.  Average  receipts  for  passengers  per  mile 

8.  Passenger  service  train  revenue . 

9.  Passenger  service  train  revenue  per  mile  of  road 

10.  Passenger  service  train  revenue  per  train  mile 

11.  Average  number  of  passengers  per  train  mile 

FREIGHT  TRAFFIC. 
(Way-bill  Tonnage) 

12.  Tons  of  revenue  freight  carried 

13.  Tons  of  company  freight  carried 

14.  Total  tons  carried 

15.  Tons  of  revenue  freight  carried  one  mile 

16.  Tons  of  company  freight  carried  one  mile 

17.  Total  tons  carried  one  mile 

18.  Tons  carried  one  mile  per  mile  of  road — all  freight 

19.  Average  distance  carried — revenue  freight 

20.  Receipts  from  revenue  freight 

21.  Average  amount  received  for  each  ton 

22.  Average  revenue  per  ton  per  mile 

23.  Freight  revenue  per  mile  of  road 

24.  Freight  revenue  per  revenue  train  mile 

25.  Tons  of  revenue  freight  carried  per  revenue  train  mile 

26.  Tons  of  all  freight  carried  per  revenue  train  mile...,. 

27.  Tons  of  all  freight  carried  per  revenue  service  locomotive  mile,  ex- 

cluding switching  mileage 

28.  Average  tons  of  all  freight  carried  per  loaded  car  mile -. 


Year  Ended 
June  30   1910. 


1.371.25 


3,160,957 

95,471,694 

69,624 

30.20  miles 

$2,220,985  82 

70.263  cents 

2.326  cents 

$2,626,303  30 

$1,915  26 

$1   18 

43 


5,323,646 

938,885 

6.262,531 

967,101,375 

95,694,586 

1,062,795,961 

775,056 

181.66  miles 

$7,062,066  77 

$1.32-655 

.730  cent 

$5,150  09 

$2  54 

348.41 

382.88 

377.21 
21.91 


Year  Ended 
June  30   1909. 


1,370.66 


2,820,286 

88,296,442 

64,419 

31.31  miles 

$2,059,703  38 

73.032  cents 

2.333  cents 

$2,428,360  84 

$1,771  67 

$1  09 

40 


4.898.203 

840,630 

5.738,833 

867,395,815 

112,832,987 

980,228,802 

715,151 

177.08  miles 

$7,010,299  64 

$1.43-120 

.808  cent 

$5,114  54 

$2  46 

304.18 

343.74 

339.29 
20.19 


Increase. 


.59 


340,671 

7,175,252 

5,205 

"$"l6~l","282"44 


$197,942  46 

$143  59 

$0  09 

3 


425.443 

98.255 

523,698 

99,705.560 

8 2. 567. 159 

59,905 

4.58  miles 

$51,767  13 


$35  55 
$0  08 
44.23 
39.14 

37.92 
1.72 


Decrease. 


1.11  miles 

2.769  cents 
.007  cents 


17.138,401 


$0.10-465 
.078  cent 


Per 
Cent. 


0.04 


12.08 
8.13 
8.08 
3.55 
7.83 
3.79 
0.30 
8.15 
8.10 
8.26 
7.50 


8.69 

11.69 

9.13 

11.49 

15.19 

8.42 

8  38 

2.59 

0.74 

7.31 

9.65 

0.70 

3.25 

14.54 

11.39 

11.18 
8.52 
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TABLE  NO.  12.— MAINTENANCE  OF  WAY  AND  STRUCTURES,  JULY  1  1900  TO  JUNE  30  1910. 


Years 

endti 

June  30. 


1901  ... 
1902... 
1903  ... 
1904... 
1905  ... 
1906... 

190!)... 
1910  ... 


Average 

ol 
Road 
Oper- 
ated. 


MAINTENANCE   OF    WAY. 


Labor  on 
Track. 


Tons  o/ 

Nea< 
Rails. 


1.056.51  J429 

1,095 

1,16: 

1,173 

1.204 

1,211 

1,297 

1.370 
1,371 


.3 : 
.11 
.00 
.20 


552 

612 
646 

685 


670  17 
119  41 
936  56 
562  S9 
.749  52 
797  72 
.168  oi 
005  50 


104 

212 

2.320 

4.910 
9,482 
0.0  11 

4,403 


Amount 

Charged 

to 

ol  Ralls. 


No.  ol 
Ties. 


Amount 

Charged 

to 
Renewals 
0}  Tics. 


00     7s 
00  128 


831  04 

026  001 
r.L'7  12 
918  78 
S46  39 
CIS  69 
142  86 

.329  65 
395  60 


Repairs 
Bridges. 


Other 
Items. 


Total. 


S190 
184 
166 
155 
158 
207 
240 
21S 
214 
244 


327  30 
580  56 
376  84 
089  41 
478  36 
576  47 
626  92 
,205  37 
.410  77 
,654  45 


S190.733 
171,177 

281,069 
397.959 
6   2,28  i 

404.051 
479,105 

423,511 


56'S     912 
4l|   1,046 
1,443 

2,012 
1,975 

1,850 

1,882 


01 

Engines. 


Exp'nse    Repairs 
per  mile        ol 


run  o . 
Engines 


146  40 

584  41 

953  94 

541  39j 

942  17 

,744  00 

678  62 
140  64 ! 


4,844,561 
4,590,749 
5,640.738 

5,579,720 
6,017,306 

5,856,780 

0.550,096 
6.134,530 
6,04 


18.83c 

23!41c 

24.14c 
34.37c 
30.96c 
25.07c 
30.17c 
31,11c 


Fences. 


55,830 

2,510 
2,177 
561 
1.353 
10,498 
4,503 
2.S5:; 


Repairs 

-   01 

Buildings, 

Water 

Works 

and 


S65 

90 

129 

120 
176 
178 
236 

253 
188 
202 


578  44 
965  01 
944  90 
290  73 
812  64 
.043  02 
,007  70 
.462  06 
,978  71 
083  20 


Mainte- 
nance ol 
Way  and 
Struc- 
tures   per 

Mile 
Operated  . 


S  930  95 
1,040  04 
1,355  87 
1,217  63 
1.353  75 
1,810,00 
1,792  81 
1,465  55 
1,490  17 
1,525  32 


TABLE  NO.  13.— MAINTENANCE  OF  EQUIPMENT,  JULY  1  1900 

TO  JUN 

Other 
Equipment 
uses. 
Including 
Superin- 
tendence. 

E  30  191 

0. 

RErAIRS    AND    RENEWALS. 

Per 

Freight 

Car 

MUe. 

Mainte- 
nance 

Shop, 
Machinery 

and 
Tools. 

Mainte- 
nance 
Marine 
Equipment. 

MAINTENANCE   OF 

EQUIPMENT. 

Per 

Engine 
Mile. 

Per 

Passenger 

Car 

Mile. 

Years 

ended 

June:  30. 

Engines. 

Passenger  Cars.'       Freight  ( 

Total. 

S    501.740  57 

042,921  05 

703.906  83 

SSO.228-54 

940.741  35 

1.037,645  79 

1,353,323  65 

1,444,762  43 

1.665,463  69 

♦1.842,172  77 

Per  Mile  oj 
Road  Oper. 

(>  xi  Hiding 
Marine 

Equip'!). 

No. 

Amount. 

No. 

76 
79 
80 
80 
82 
82 
82 
80 
79 
79 

Amount.  '    No. 

Ama 

1901 

105 
106 
106 
106 
106 
106 
106 
106 
106 
106 

-192.295  81 
227.4-;";  44 
259.994  72 
315.SS8  07 
332,118  90 
324.544  12 
380.079  76 
479.717  43 
581,042  52 
651,326  45 

<43,954  02     3299 
63.91s  32 
09.379  68    3333 
44,00"   . 
57,419  09    , 
16,447  56    3333 
76.324  07 
88,258  94 
; 
il  17 

447,; 
476,513  40 

115  10 

707,1)10  40 

803,393  72 

001.105  20 

1  ,010316  38 

3  4 9- 100c 

4  96-lOOc 

4  69-lOOc 

5  66-lOOc 
5  52-100C 
5  54- 100c 
5  96-lOOc 
7  32-1 00c 
0  47-1 00c 

10  77-lOOc 

67-lOOe 
89-10UC 
91-100c 
55-1 00c 
65-1 00c 
5  -100c 
76-lOOc 
85-1'  IC 
81-100c 
99-100c 

44-lOOc 
56-lOOc 
65-100e 

76-lOOc 
91-lOOc 
1   10-lOOc 
1  10-lOOc 
l   28-lOOc 
1   17-lOOc 

315,748  6'. 

14,839  65 
21,511  51 
27.860  44 
18,440  17 
25,910  89 
31,764  47 
24,039  78 
28,.   i 

S29.417  64 
30,787  34 
37.988  12 
50.844  43 
50,065  69 
53.111  47 
59,233  63 
45,566  59 
45,731  26 
47,435  80 

$        936  00 
2,188  74 
1.700  13 

2.782  4  6 
6.184  04 
2.213  65 
8,005  26 

3.783  97 
20,943  89 

1,710  79 

S    474  02 

1902 

1903 

584  97 
655  75 

1904     . 

755  64 

1905     . 

776  21 

1906 

854  88 

1907 

1,085  69 

1908 

1,110  45 

1909 

1,199  80 

19IT) 

1.34.'  IS 

*  Includes  current  depreciation  on  equipment. 


Los    Angeles    Gas    &    Electric    Corporation. — Additional 
Bonds  Offered — Earnings,   &c. — N.   W.   Harris  &  Co.,  New 
V   :k,  Boston,  &c,  E.  H.  Rollins  &  Sons,  Boston,  New  York, 
&     .  and  the  Harris  Trust   &   Savings  Bank,  Chicago, 
offering  an  additional  £500, 000  ''first  and  refunding  rnort- 

;old  bonds,  dated  Sept.  1  1909. 
Condensed    Letter  from    Pre-.    VV.    [5.   Cline.   Los   Anireles.   Oct.   1   r>9i0. 

..  ill,    is 

conservatively  valued  at  over  511,  >,1  of  over 

861.000  above  the  35,039.000  outstati  ds. 

■ 
Pref.  stock  (1st  pret.,  s  ' 

on  stock,  authorized.  $2        1  sued. 

Futst  and  refunding  ,000       iued  .  :-7,000 

Underl   Ing  (cl 

000;  Los  Angeles  Electric  Co.  5s,  i 

Electric  ;  !  1  ."., 442. 000 

Of  the  1st  &  ref.  5s,  $225,000  I       inking  funds  of  1  i.t  cos. 

and  $61,000  have  been  canceled  ation  of  slnl  ing  fund;  S3, 442. 000 

are  reserved  to  retire  the  underlying  bonds  and  $9,000,000     ■  !e  for 

not  exc  :    cost   of  t  .    .    .    :     , 

only  when  net  earnings  (after  ta  i  ■' ,  times  the 

■1  interest  charge,  including  bonds  applied  for. 
framings  for  Calendar  Years  1907  to  1909  and  8  Mos.  i  n  Hi  1  Aug.  31  1910. 

1907.  1908.  1000.    (8MOS.)1910. 

Gross  52,     ;0,284    $2,015,909  $2,910,811    $2,135,575 

Net  (after  tas<  5     1,207, 032        859,094 

jht  months' inter  h   ling  $500,000  bonds  now  off'ed  197,007 

I'rti,  leal  1    tate  valued  at  $1,116,500.     Gas  plants,  rated  capacity 

of  23.100,000  cu.  tt.  in  24  hours:  gas  holders,  combine  1  8,122,183 

cu.  ft.;  853  miles  of  mains:  81,137  gas  metres.      During  the  lirst  «  monti  s 
ol   1910   1,802,98.".'  .  of  gas  were  sold;  price  80  cts.   perl, 000  ft. 

Electric  plant  0,500  h.D.  in  boilers  17,1  SO  1  steam  engines  and  tur- 

bines ai'.c!  17,337  h.p.  in  electrical  apparatus,  serving  22,949  consumers  on 

Oct.    1    1910  from   1.853   miles  ol  ain  wire  8  ■   miles  of 

underground  conduits;  total  connected  load  11       0  h.p. 

-■<  installed  on  Jan.  1  1904  to  Jan   1  1910  ana  Oct.  1  1910. 

1908.  1007.  1900.  1905. 
59, son  54,061  '  '.  139  34,8  19 
15.083       13,258      10,13  7,953 


1904. 
27,576 

0,158 


1  Mo.  Jan.  1  '10.  1909 
81.137      74,353 

0!9      20.844       17.114 
>    V.   90.   p.    1174. 

Massachusetts  Coal  &  Power  Co. — Reorganization  Com- 
mitter.— The  shareholders  at  a  meeting  in  Boston  on  Nov.  2 
appointed  the  following  committee  to  consider  what  steps 
should  he  taken   to  consei  property: 

r,  John  ft    Brei  ,    1  T.  Lincoln,  Jos.    \.  Haley    J    N. 

'Perry  a  id   VVIIlia  n  G.   H  I,  1      1163. 

Montreal  Light,  Heat  &  Power  Co. — Settlement  <  'ity. — 

The   company   and    the   city    have   settled    their   differences 

with  regard  to  the  charges  for  a  lighting  service  furnished 

the  city  during    a  period  of  22  months. 

The  company  accepts  th  r  .572  70  per  year  per  an   lamp,  the  city 

assuming  la  addition  all  the  costs  of  the  rase.     The  amount  paid  over  by 
the  city  aggregates  so  ,  in  addition 

to  said  1  Theprii  •  i  upon  is  ame  I  sed  In  the  award 

to  the  e-r-1-anv  of  a   10-years'  lighting  contract  mai  ,vecks  ago. 

.  had  brought   suit  for  about  $93   isrla    1?  war.      V. 90, p. 1553. 

National  Fuel  Gas  Co. — Acqui  -This  Standard  Oil 

subsidiary,  it  is  reported,  has  taken  over  the  Franklin  (Pa.) 

Natural  Gas  Co.,  which  supplies  gas  to  the  towns  of  Franklin 

and  Rocky  Grove  and  vicinity. 

The  S242.000  stock  (par  $50)  will.  It  Is  said,  be  taken  over  by  the  National 
company  on  the  basis  of  $150  per  $50  share,  stock  of  the  National  com- 
pare. .  valued  at  $200  a  share,  being  given  In  exchange,  all  details  of  the 
merger  having  been  practically  completed. — V.  80.  p.  984. 

New  Philadelphia  (O.)  Water  Co.— Bonds  Called.— All  of 
the  30-year  gold  bonds  issued  under  mortgage  to  the  Farm- 
ers' Loan  &  Trust  Co.,  trustee,  d  ted  June  !  1901,  have  been 
called  for  payment  Dec.  13  1910.— V.  91,  p.  720. 

•  New  River  &  Pocahontas  Consolidated  Coal  Co. — Guaran- 
teed Equipment  Bonds  Offered, — Henry  &  West,  Philadelphia, 
on  Ocl .  28  offered  at  par  and  int.  the  unsold  portion  (les 
$90,000)  of  an  issue  of  $700,000  5%  serial  equipment  (car 
trust)  bonds,  tax-free  in  Pennsylvania. 

i-aied  Oct.  1   1910.  maturing  $70,0    i  each  O'i  to  I    1020,  incl. 

Guaranteed,  principal  and   interest,  by   Berwlnd  ■ 

Par  $1,000.     Calla   le  on  and  after  Oct.  1   1911  at  102  'A.     int.  .\.  &  O.  at 
office  of  Henry  &  West.      ft  lirst  I  q  ■ilpmcnt  costing  $836,000,  eon 


sisting  of  1,000  Class  G.  L.  A.  Penn.  RR.  standard  steel  gondola  coal  cars 
Glrard  Trust  Co.,  Phlla.,  trustee. — V.  81.  p.  617. 

New  York  Bank  Note  Co. — New  Suit—  The  company  on 
(  H't.  29  began  a  new  suit  to  recover  $5,000,000  alleged  dam- 
ages against  the  New  York  Stock  Exchange,  its  1,100  mem- 
:  ers  and  the  American   Bank  Note  Co. 

cot  i  >laint   is  identic;:!  with  the  old  c  in      which  was  dis- 

1 1  ■  •    ■  I        t  week,  wl         bi  •  :  I  i  d  as 

"citizens"   instead   o!  i "   of  differem    Slati  The   company    ap- 

plied to  Judge  Hcu.  ent  of         eld  i    mplaint,  bul  Ibis  was 

1  unless  the  company  would  abandon  its  case  against  tie  individual 

;   Exchange  members. — V.  91,  ;>.   1163,    ;; 

Northern  Goal  &  Coke  Go.  of  Kentucky. — Sale. — See  East- 
ern Kentucky  Coal  Lands  Corp.  above. — V.  84,  p.  1056. 

Railway  Stsel  Spring  Co. — New  Officers. — E.  F.  Fitz- 
patrick,  Vice-President  of  the  company,  has  been  elected 
President,  to  succeed  W.  II.  Silverthorn,  deceased.  Scott 
Hayes,  chief  of  sales  department,  succeeds  Mr.  Fitzpatriek 
as  Vice-President.-    V.  91,  p.  522. 

Ray  Consolidated  Copper  Co. — See  •'Annual  Reports." 

Convertible  Bonds. — The  stockholders  will  vote  Nov.  16: 
(I)  On  issuing  $3,000,000  10-year  6%  1st  M.  sinking  fund 
convertible  gold  bonds  bearing  date  Jan.  1  1911,  the  entire 
issue  of  which  has  been  underwritten  by  a  syndicate  headed 
by  Hayden,  Stone  &  Co.;  and  (2)  on  increasing  the  capital 
stock  from  $12,000,000  to  $14,000,000  by  the  authorization 
of  200,000  additional  shares  of  $10  each,  150,000  of  which 
are  to  be  set  aside  for  the  conversion  of  the  bonds  above  re- 
ferred to.  leaving  50,000  unissued  available  for  futui 

In  a  circular  dated  Oct.  25  Presideni  Sherwood  Aldrich  says: 

The  progress  made  in  the  development  and  equipment  of  the  cor:;  any's 
properties  is  fully  set  forth  in  the  second  annual  report,  recently  sent  you. 
The  development  of  such  enormoi  -  ore  reserves  has  satisfied  the  manage- 
ment of  the  wisdom  of  providing  a  reduction  plant,  smelter  and  elci 
power  plant  of  much,  larger  capacity  than  was  originally  planned,  and  in  or- 
der to  meet  the  financial  requirements  of  this  larger  operation  and  to  pro- 
vide ample  working  capital,  the  issue  of  bo  been  determined  upon. 

The  entire  authorized  issue  of  stock  at  presi     t  is  $12,000,000,  all  of  .. 
is  issued  and  outstanding  save  less  (     in    1,000    shares,  which  are  held  Li- 
the exchange  of  the  remaining  outstanding  stoei;  of  the  Gila  Copper 

If  the  proposed  bond  issue  be  duly  authorized,  each  stockholder  of  record 
as  of  Nov.  5  1910  will  be  entitled  to  subscribe  on  or  before  Dec.  lO.onthe 
company's  warrants,  for  his. pro  rata  share  of  said  bonds  on  the  basis  of 
one  $500  bond  for  each  200  shares  of  stock.  The  slid  bonds  will  t.e  c  IB 
vertible  at  the  option  of  the  holder  after  Jan.  1  1912  up  to  and  including 
Jan.  1  1917  into  stock  at  $20  per  share  (par  $10K  and  be  subject  to  redemp- 
tion at  the  option  of  the  company  on  any  interest  day  on  and  after  three 
year;  tram  their  date  at  110%,  plusaceruedi  iterest-.uuoaOO-da-ys'  previous 
n  ice.  Subscriptions  are  payable  25%  Dec.  10  1910,  25%  Feb.  t'5  1911 
and  5€  ,  \  ril  1  1911.  Said  payments  to  hear  interest  at  the  rate  el  6", 
per  annum.  Subscriptions  from  foreign  stockho)  lers  will  be  received  at 
the  Guaranty  Trust  Co.,  33  Lombard  St..  London,  E.  C.  England.  Said 
bonds  are  to  be  secured  by  a  1st  mtge.  unon  all  the  real  estate  and  mining 
property.     New  York  office,  111  Broadway.— V.  £0,  p.  1300. 

Richelieu  &  Ontario  Navigation  Co.,  Montreal. — Dividend 

Rate  Restored  to  6%. — The  directors  on  Oct.  28  declared  a 

quarterly  dividend  of  1*4%,  payable  Dec.  1  to  shareholder- 

of  record  Nov.  18,  thus  increasing  the  annual  rate  from  5* 

to  6%,  the  rate  maintained  for  many  years  prior  to  1904. 

(V.  79,  p.  1720.) 

For  the  calendar  year  1910  the  net  earnings  are  expected  to  amount  u> 
between  11  and  12%  on  Cue  $3,132,000  capital  stock.     The  dividends  raid 

■:  ated  3%  to  1904;  none  in  1905;  1  H%  In  1900  and  5%  yearly  1901  to 

Sept.  1910  incl.  The  directors  have  decided  to  order  another  seel  boat, 
285  ft.  in  length, and  with  twin  screws,  for  use  on  the  S  nay  route,  de 

livery  to  be  made  May  1  1911. — V.  91,  p.  522;  V.  90.  p.  508. 

Rockingham  Power  Co.,  North  Carolina. — Salt  Nov   23.- 
The   property    is   again    advertised    for   sale   by    Adrian    H. 

Muller  &  Son,  auctioneers,  Nos.  14  and  16  Vesey  St.,  N.  Y. 
City.  Date  of  sale  Xov.  23.  The  upset  price  has  been  re- 
duced from  $1,000,000  to  $i  50,000.  D.  H.  Thomas  is  Seen  - 
tnrv  of  the  bondholders'  committee,  No.  31  Pine  St..  X.  Y. 
Compare  V.  91.  p.  657,    L02S, 

St.  Louis  Caf'Co. — Plan. — The  creditors  have  received  a 
letter  signed  by  John  1.  Hoggs,  David  May,  M.  Shoenberg 
and    George   J.    Kohuxch.    President,   saying: 
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Sunday  Creek  Co . — Ind\ 

Ry.  under  railroads  above. 


Am  arrangement  lu.s  been  made  at  upon  receiving  the  consent 

al  the  creditors  ho:  re-establishing  the  St.  Louis  car  Co   .md  enabu 
once  to  resume  active  business  operations. 

Under  this  arrangement  $850,000  of  new  money  Is  to  be  put  In  by  John  I. 

loenberg  aud  associates.     For  this  tnej  are  to  re- 

.  cumulate.,    pref.  stock  at  par. 

the  co-operation  of  the  creditors  itlal  to  carrying  out  this  plan. 

ii  being  necessary  that  they  take  7%  cumulative  pref.  stock  for  their  claims 

at  the  face  or  principal  sum  ol  die  pref.  stock  issued  to  the 

credll  e  pref .  stock  Issued  for  the  new 

monej   at 

ii;.  result  of  the  arrangement  will  be  to  discharge  all  the  Indebtedness 
of  tin  M  ,000,000  Of  bonds  and  ige  on  the  auto- 

mobl  '.00'.).  and  lea \  ir  working  capital. 

May  and  Shoenberg  will  be  In  control  of  the  company, 
will   be  President  and   General  Manager.     Messrs.  Beggs, 
May  and  Shoenberg  future  of  the  company  by  their 

willingness  to  put  In  their  money  for  pref.  stock  on  the  same  footing  with 
Claims  of  the  creditors. 
from  which  dividends  on  the  pref.  stock  shall  begin  to  accrue 
, .  1  1911.  a  statement  of  the  principal  sum  of 

and  your  assent  to  take  pref.  stock  therefor  to  Messrs.  Beggs, 
May  &  Shoenberg,  .".10  Security  Bldg.,  St.  Louis,  Mo.  As  the  consumma- 
tion of  this  p!a  on  creditors  consenting  Immediately,  please  sign 
.urn  not  later  than  Nov.  10. 
[The  $6,000.0f>0  of  auth.  capital  stock  is  equally  divided  between  7?5 
cumulative  pref.  and  common;  par  of  shares,  S100.  Pref.  stock  to  the 
amount  of  §1,600.000,  which  Is  now  in  the  treasury,  will  be  transferred  to 

li tors  at  Its  face  value.     The  creditors  will  re- 
ock.     The  plant  in  normal  operation  employs 
a  3,000  and  l  ,000  men  and  has  an  output  valued  at  between  57,000,- 
o8,000, 000  a  year. — Ed.]     Compare  V.  88,  p.  162. 

-Debentures.— 
-V.  90,  p.  18 

Taber  Mill,  New  Bedford,  Mass. — Born  out- 

bonds  of  $1  ,000  and  seven 
bo;   Is  of  ■  1  1    layment  al  10.5  and 

on  Dec.  l  al  r;  Bedford  Deposit  &  Trust 

■ 

Union  Oil  Co.,  Los  Angeles,  Cal. — Dividend  Rate  Inert 
1   6  to  7.2%. — President  Lyman  Stewart,   in  a   circular 
ithly  dividend  of  50  cts.  a  share  paid 
(  vi .  20  (di  /idend  No.  171 ) .  state-  that  the  increased  divid 
recently  decided  upon  by  the  directors  will   go  into  effect 
on  Nov.  20,  being  60  .re  a  month,  or  7.2%  per 

annum,  coi  g  with   6"  ,    per  annum,   the  rate  estab- 

lished in  Oct.    1908.      President  Stewart   says: 

ed  conditions  of  the  oil  ini  u  ■;  this  coast  were 

.  as  to  cause  our  1  rarrai     d  in  fixing  tins  early  date  for 

the  ii  in  the  company's  dividends.     (The  dividend  disbursements  to 

and  incl.  I  1  1910  ar       id  to  have  a  3 — Ed.] 

Bonds. — The  shareholders  will  vote  Dec.  8  on  authorizing 
the  proposed  $25,000,000  •">   J    25-year  bond  issue. 
Oil  Status  — In  his  circular  letter,  Pres.  Stewart   says: 

The  oil  price  war  now  being  waged  between  the  Standard  Oil  ( 
si;  •>'  g    &  Transportation  Co.  (the  next  largest  oil  company  In  the 

world,   for  -;:.-  markets  of  Europe  and  Asia  should  cause  you  no  any: 
That  war  i        ined  products,  while  the  bulk  of  California  oii — approxi- 

mately Bl  '        ■  aid  gas  purposes,  and  is  practically  all 

sumed   on  oast.     There  is  no  other  fuel  oii  in   the  world 

near  enoi  1  disturb   >ur  market. 

H  has  been  computed  I  letroleum  production  of  the  entire  world 

for   1909       tiou         ;    to    J04.000.000   I  ■  :>d   it   is  estimated   that  the 

production  ol  s    me  for  1910  will  <  1%  of  this  amount. 

—V.   91,   p.   877 

United  Fruit  Co. — Listt  if.— The  New  York  Stock  Exchange 
has  authorized  to  be  liste  1  on  and  after  Nov.  4  the  $2,450,900 
additional  stock  which  was  offered  to  stockholders  of  record 
on  Oct.  24  last  for  subscription  al  par,  the  stockholders 
having  the  right  to  apply  the  10'  j  cash  dividend  to  be  dis- 
bursed Nov.  4  in  pay  men  1  for  the  same.  Compare  V.  91, 
p.  731. 

Income  Account . —  For  10  months  ending  July  31  10 10: 

Net  earnings S3, 03 1,524  I  Tot.  surp.  Sept.  30  1909. .$12, 006, 804 

Interest  and  miscellaneous      295,347]  

iSurnlus  July  31  1910 $15,S25,083 

Total  net  income .55,326,871 1  Extra    dlv.    (10%)    paid 

Dividends  declared .    1,107,992!      Nov.  15  1909 2,134,000 


Surplus  for  9  months        53.918,879 
-V    :»l  .  p.  878.  731. 


Balance,    surplus 513,791,683 


White  River  Light  &  Power  Co.,  Noblesviiie,  Ind. — Sale 
Dec.  19. — Judge  Vestal  al  ill  1  on  Oct.  26,  upon  peti- 

tion filed  by  Jones  G  lar  of  Richmond.  Ind.,  ordered  the  sale 
of  the  property  al  auction  on  Doe.  19  by  receiver  Ralph 
Beaton  of  Columbus,  Ohio.     Upsel  price  $190,000. 

The  1  e  tit  Ion  for  thi  ,  I  the  financial  1  Ion  oi 

the  company                1                        Oi  i  s,  $143,700; 

$33,400;  notes  le  ionds,  $27,276;  intere  t  lue  on  bonds  and  unpaid, 
Si, 178:  unsecured  claims,  $1  !.< 1  a    :.      .  .  91,  p.  658. 

— The  New  York  Stock  Exchange  firm  of  Slade  &  Boyer 
has  been  dissolved  and  the  new  firm  of  Boyer,  Griswold  & 
Co.  has  been  formed  to  take  over  the  business.  The  firm 
will  have  offices,  as  formerly,  al  71  Broadway,  where  Geo.  W. 
Halstead  will  remain  as  office  manager.  Tie-  branch  offices 
at  12  East  42d  St.  and  154  Nassau  St.,  Tribune  Bldg.,  will 
also  be  continued  under  the  same  management  by  th<  new 
firm. 

— John  J.  Watson  Jr.  and  Reginald  W.  Pressprich  have 
formed  a  co-partnership  under  the  firm  name  of  Watson  & 
Pressprich,  to  conduct  a  general  investment  business  in  gov- 
ernment, State,  municipal,  railroad  and  other  securities. 
The  new  firm  has  opened  elegant  offices  on  the  ground 
floor  of  the  Mutual  Life  Bldg..  36  Nassau  St.  Mr.  Watson 
was  formerly  Treasurer  of  the  United  States  Rubber  Co., 
while  Mr.  Pressprich  has  been  identified  with  the  bond  busi- 
ness for  years,  and  was  at  one  time  with  Wm.  A.  Read  & 
Co.  and  more  recently  a  member  of  the  firm  of  Rhoades  &  Co. 

. — Attention  is  called  to  the  offering  by    Redmond  &  Co. 


3i!hc  QPmuitternal  Timz$, 

Friday  Night,  Nov.  4  1910. 

Abundant  crops  make  for  increasingly  favorable  conditions 

and   more   seasonable   weather   tends   to   quicken   trade   in 

y   much   all   the  great    avenues  of    industry.     On   the 

whole   the  feeling  in   the   country  is  hopeful,   partly,   ii    is 

supposed,  because  politics  have  a  less  menacing  appearance. 

OCKS     OF     MERCHANDISE     AT     . 
Nov.  1  1910. 

UZil 2,201 ,200 

47,878 

Collee,    other -     292, 019 


1   

Manila  hemp 

lemp 

Flour,  bbls.  and  sacks. 


1 


1 
2,251,107 

,38  4 
31 

2,000 
982 

62,(100 


NO    J    1909. 
3,052,207 
68, 
420, 
'000 

112,522 
7,685 
1,400 
76,800 


LARD  has  been  only  moderately  active  in  spite  of  a 
sharp  decline,  prices  working  down  towards  a  new-crop  basis. 
Prime  Western  12.35c,  Middle  Western  12@12^c,  City 
.11  11.90c.  Refined  has  been  weaker  but  inactive. 
Continent  12.60c,  South  American  13.25c,  Brazil,  in  kegs, 
14.25c  The  local  speculative  market  has  been  quiet  with 
lower  prices.  The  market  in  the  West  has  been  fairly 
active,  with  final  prices  slightly  lower  after  some  irregularity. 
Periods  of  easiness  in  the  hog  and  corn  markets  led  to  selling 
by  the  smaller  packers. 

DAILY  CLOSING  FRICES  OF  LARD  FUTURES  IN  NEW  YORK. 
Sat.        Mon.       'J'ius.        Wed.       3  hiirs.       Fri. 

November  delivery 11.85        11.91        1  i  .90        11.84         11.85        11.70 

January  delivery 10.55       10.61        10.61        10. CO       10. 1:5       10.60 

May  delivery 10.10       10.12        10,10       10.15       10.17       10.15 

DAILY   CLOSING   PRICES   OF   LARD    PUT  d    CH5CAUO. 


Sat. 

November  delivery. 11 .50 

January  delivery 10.15 

May  delivery 9.67  '-j 


Mon.       Tues.  Wed.  Thurs.  Fri. 

IXATM  11:50  11.45'  11.45  11.30 

10.22',  ID. 2:,  10.25  10.25 

9.70  9.72  «  9:75  9.77 «  9 

PORK  has  been  easier  with  light  trade.  Mess  $20,  eft  ir 
$21  50@$22  50,  family  $25.  Beef  has  been  quiet  at  former 
figures.  Mess  $15  50@$16,  packet  $17@$17  50,  family 
$19  50@$20,  extra  India  mess  $30  50.  Cut  meats  have 
been  quiet  and  nominal,  owing  to  scarcity.  Pickled  hams, 
regular,  13@13J^c,  pickled  bellies,  clear,  16(5  19c,  pickled 
ribs  16@,17c  Tallow  has  been  quiet  and  steady;  City  Tjz&c. 
Stearines  have  been  weak  and  dull;  oleo  ll@ll^c,  lard  13c. 
Butter  has  advanced,  owing  to  scarcity  of  choice  grades; 
creamery  extras  31@313^c  Cheese  firms  and  quiet; 
State,  whole  milk,  colored,  average  fancy,  15c  Eggs 
strong  on  light  supplies  of  best  grades;  Western  firsts  27@30c 

OIL. — Linseed  has  been  quiet  at  previous  prices;  City,  raw. 
American  seed,  97@,98c;  boiled,  98@99c;  Calcutta,  raw  , 
$1  03.  Cottonseed  has  been  irregular;  winter  $8@$8  10; 
summer  white  7  55  @, $8  30.  Lard  higher;  prime  $1  05  (0 
$1  15;  No.  1  extra  61@63c  Cocoanut  scarce  and  strong; 
Ceylon  9^@10c  Olive  steady  at  90@95c.  Corn  active 
at  a  decline  to  6.85@6.90c  Cod  scarce  and  firm;  domestic 
42@44c,  Newfoundland  45@47c. 

COFFEE  on  the  spot  has  been  quiet,  with  holders  asking- 
higher  prices,  owing,  to  firmer  Brazilian  advices  and  bullish 
statistics;  Rio  No.  7,  ll@llj^c;  Santos  No.  4,  ll%@12c. 
Mild  grades  have  been  quiet  and  firm;  fair  to  good  Cucuta 
12:'S(«12%c  The  speculative  market  has  been  active, 
prices  advancing  after  temporary  weakness.  The  latter  was 
due  to  liquidation  prompted  by  discouraging  cables.  The 
advance  later  was  partly  in  keeping  with  stronger  European 
markets  and  firmer  South  American  advices,  with  prediction^ 
of  bullish  statistics.     Closing  prices  were  as  follows: 


November   ..    ...  8.80c. 

December    8.90c. 

1  1      ary  8.97c. 

February 9.03c. 


March 
Ipril 

May    . 
June   _ 


9.09c. 
.0.09c. 
.9.10c. 
,9.10c. 


July    9.10c 

August .    9.10c. 

•mbcr !i.()9c. 

October    9.09c. 


of  Duluth  Missabe  ov  Northern  general  mortgage 


0V0 


bonds. 


This  is  a  verj  high-grade  bond  and  is  offered  al  a  price  to 
yield  about  ijj.',' •  Very  full  particulars  will  be  found  in  the 
advertisement  on  another  pagr 


SUGAR. — Quiet  at  a  slight  decline;  centrifugal,  96-dcgrees 
tet,  3.80c;  muscovado,  89-degrees  test,  3.30c;  molasses. 
89-degrees  test,  3.05c  There  have  been  fair  withdrawals 
of  refined,  but  little  new  business,  notwithstanding  a  decline; 
granulated  4.60c  Teas  quiet  and  firm.  Spices  quiet  with  de- 
1 1 '.and  fair  at  steadv  prices.  Wool  firmer  and  rather  less  active. 
PETROLEUM.— Refined  is  steady  with  better  domestic 
and  foreign  demand.  Naphtha  is  active  and  firm.  Re- 
fined, barrels,  7.40c;  bulk,"  3. 90c;  cases,  8.90c  Gasoline 
86  degrees,  in  100-gallon  drums,  18%c;  drums  $8  50  extra. 
Naphtha,  73  to  76  degrees,  in  100-gallon  drums,  16MC-! 
drums  $8  50  extra.  Spirits  of  turpentine  are  slightly  higher. 
with  fair  jobbing  inquiry  at  80@80J^c  Rosins  have  been 
quiet  and  steady;  common  to  good  strained  $6  30. 

TOBACCO. — Activity  is  confined  to  buying  of  Wisconsin 
tobacco,  as  the  1910  crop  is  short  and  of  generally  unsatis- 
factory quality.  Otherwise  the  market  is  dull,  a  condition 
naturally  growing  out  of- the  poor  business  done  by  packers 
last  month.  The  feeling  as  to  the  future,  however,  is  in 
hopeful,  it  being  quite  generally  agreed  that  a  much  better 
business  will  soon  be  passing,  and  at  firm  prices,  as  manu- 
facturers have  been  busy  and  drawing  their  stocks  down  to 
small  proportions. 

COPPER. — Prices  show  irregular  changes.  Almost  noth- 
ing has  been  sold  to  domestic  consumers,  but  good  export 
sales  were  made  at  an  advance.  Lake  \2'-<(a  12 7  .,<•..  elect  ro- 
I  lytic  12.65@12.70c,,  casting  12.40@12^c.  Spelter  has 
j  been  strong  at  5.80@5.90c  Tin  has  been  dull;  spot  36%c. 
j  Iron  has  been  quiet  and  steady;  No.  I  Northern  $15  75(5  "-it'': 
1  No.  2  Southern  $1-5  25@$15  75..  A  better  feeling  is  noted 
'  in  steel  circles,  especially  regarding  the  future. 
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COTTON. 

Friday  Night,  November  4  1910. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening,  the  total  receipts  have  reached 
3S1,530  bales,  against  390,831  bales  last  week  and  451,952 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1910  2,900,812  bales,  against  3,228,329  bales 
for  the  same  period  of  1909,  showing  a  decrease  since  Sept.  1 
1910  of  327,517  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston    ..    .. 

17,231 

17,562 

33,615 

21,783 

14,897 

13,873 

118,961 

Port    Arthur 

9,887 



9,887 

Texas  City.  &c_  _ 

18,482 



18,482 

New  Orleans 

8,627 

19,127 

4,217 

11,013 

12,843 

6,188 

62,015 

Mobile    

1,438 

786 

2.413 

1,702 

2,552 

1,164 

10,055 

Pensaeola  .    .    . . 

8,615 



8,615 

Jacksonville,  &c. 

261 

109 

176 

546 

Savannah  

12,266 

8,842 

12,845 

8,327 

7,460 

10,185 

59.925 

Brunswick 

8,000 

1,250 

9,250 

Charleston 

2,043 

1,810 

2,060 

1,945 

2,157 

3,426 

13,441 

Georgetown 

92 



92 

Wilmington 

3,372 

3,685 

9,623 

2,106 

5,551 

5,675 

30,012 

Norfolk 

4,459 

5,162 

8,008 

5,924 

6,242 

3,177 

32,972 

N'port  News,  &c. 



487 

487 

New  York 







Boston 

7 

6 

2 

4 

103 

122 

Baltimore  . 

3,100 



3,568 

6,668 

Philadelphia 













Totals  this  week. 

67,945 

96,823 

72,984 

52,800 

51,706 

49,272 

381.530 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1910,  and  the  stocks  to-night,  compared  with 
last  year- 


Receipts  to 

-Vol".  4. 

1910. 

1909. 

Stock. 

This 

Since  Sep 

This 

Since  Sep 

week. 

1  1910. 

week. 

1  1909. 

1910. 

1909. 

Galveston..    !ll8,961 

1,228,497 

130,569 

1,054,769 

146,285 

198,800 

Port  Arthur 9,887 

32,164 

5,848 

30,548 



Corpus  Christi.&c 

18,482 

79.847 

3,878 

15,302 

New    Orleans 

62,015 

267,135 

67,724 

387,840 

89,089 

179,293 

Gulfport 

1,477 

7,104 

272 

Mobile 

10,055 

80,424 

12,611 

102,478 

39,415 

35.874 

Pensaeola . 

8,615 

12,322 

18,493 

47,913 

Jacksonville,    &c_ 

546 

5,451 

3,458 

11,117 

Savannah 

59,925 

612,808 

79,053 

846,344 

126,762 

229,477 

Brunswick 

9,250 

61,646 

8,900 

136,314 

3,354 

20,027 

Charleston 

13,441 

126,306 

12,320 

139,851 

37,940 

40,589 

Georgetown    

92 

37C 

100 

454 

Wilmington    

30,012 

192.383 

21,243 

203,730 

38,194 

26,579 

Norfolk..    

32,972 
487 

174,983 
1,325 

30,889 
346 

226,515 
2,109 

24,348 

36,925 

N'port  News,  &c_ 

New    York.    .    . 

1,295 

33 

1,347 

107,841 

110,048 

Boston  . .    _ 

122 

1,742 

434 

1,166 

1,167 

2,124 

Baltimore      ... 

6,668 

22,108 

4,072 

13.041 

18,194 

0,981 

Philadelphia 







351 

2,77.-, 
635,367 

3,010 

2,900.812 

401,448 

3.228.329 

890,599 

In  order  that  comj 

>arison  r 

iav  be 

made  w 

ith  othe 

r  years. 

we  give  below  the  tot 

als  at  le; 

iding  p 

orts  for 

six  seasc 

>ns: 

Receipts  at — 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

Galveston 

118.961 

130,569 

207,545 

98,308 

150,011 

113,487 

Pt. Arthur,  &c. 

28,369 

9,716 

2,882 

9,266 

1,269 

2,064 

Xew  Orleans. 

62,015 

67,734 

98,459 

83,934 

100,250 

78,495 

Mobile 

10,055 

12, fill 

17,005 

16,211 

15,410 

13,092 

Savannah  

59.H25 

79,053 

73,501 

77,989 

78,661 

74  685 

Brunswick 

9,250 

8,900 

9,048 

3,976 

4,376 

4,692 

Charleston,  &c'       13,533 

12,420 

10,336 

13,658 

7,037 

11,123 

Wilmington-. 

30,012 

21,243 

21,155 

18,583 

19,152 

17,040 

Norfolk  _-    .. 

32,972 

30,889 

30,915 

26,104 

26,072 

36,491 

N'port  N..&C 

346 

102 

487 

1.847 

874 

All  others 

Total  this  wk. 
Since  Sept.  1. 

15,951 

27,967 

13,533 

17,402 

9,625 

12,912 

381.530 

401,448 

484.481 

365,918 

414,010 

364,955 

2,900,812 

3 

228,3293 

079,595 

2,267,423 

3,047,263 

2,937.318 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  379,229  bales,  of  which  181,486  were  to  Great  Britain, 
45,356  to  France  and  152,387  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1910. 


Exports 
from — 


Week  ending  Nov.  4  1910. 
Exported  to — 


\From  Sept.  1  1910  to  —Not;.  4  1910. 
Exported  to — 


|  Great   I 
Britain.'Fr'nce. 


Galveston 

Port  Arthur 

Texas  City,  &c 
New  Orleans . . 

Mobile 

Pensaeola 

Fernandlna 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk 

Newport  News. 

New  York 

Boston   

Baltimore 

Philadelphia  . . 
Portland,  Me.. 
San  Francisco. 

Seattle   

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 


86,297:21,072 


13,965 
35,888 


17,828 
14~243 


12,574 
691 


533 
3,114 
3,963 

6",284 

4,666 


5,490 


Conti- 
nent. 


Total. 


Great 
Britain . 


62,173 
9,476 


4,652 

30,050 
11,392 

20",518 


2,713 

102 

2,105 


6.149 

2,300 

750 


169,542,    435,139 

9,476       

13,965 

36,428 

3,114 

8,615 


65.868 

121,927 

7,802 

3,807 


54,162  101,099 

11,392  18,048 

4,900  6,000 

34,761  69,288 


20.777  134,807 

793  30,972 

2,105  6,288 

17,802 


6,149 

2,300 

750 


141,464 
8,411 

14",894 
6,105 
3,963 

39",871 

9,900 


43,627 
2~,550 


Total 181,48645,3561154,3871379,2291,018,847  270,785 


Total  1909 144,38949,929:139,132333,450     835,787  430,053 


Conti- 
nent. 


328,432 

23,753 

1,978 

48,252 

5.949 

4,652 

129",394 

26,958 

39,700 

77,587 

56 

73~220 

2,440 

25,161 

1,400 

10,139 
7,392 
1,757 


Total. 


905,035 
32,164 
67,846 

185.073 
19,856 
12,422 

270,364 

45,006 

55,600 

146,875 

56 

251,654 
33,412 
33 ,999 
19,202 

"10,139 

7,392 
1,757 


808,220  2,097,852 


935,2652,201,105 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Nov.  4  at- 


New  Orleans. . 

Galveston 

Savannah  * 

Charleston* 

Mobile  • 

Norfolk  * 

New   York 

Other  ports 

Total  1910.. 
Total  1909. . 
Total  1908.. 


On  Shipboard,  Not  Cleared  Jor- 


Great 
Britain, 


5.173 
24,842 

10,000 
6,000 
3,000 

7.(1011 
10,000 

66,015 
50,939 
78,929 


France 


4,106 
8,934 

2,000 


16,540 
29,579 
27,101 


Ger- 
many. 


8,761 

14,160 

15,000 

3,000 

2,500 

"800 
17,000 

61,227 
47,839 
01,096 


Other     Coast- 
Foreign     wise. 


10,566 

19,386 

1,500 


2,200 
4,000 


37,652 
25,176 
74,672 


4,700 
5,000 
1,000 
2,000 
15,000 


27,700 
33,506 
25,486 


Total. 


Leaving 
Stock. 


28,606 
72,028 
33,500 
10,000 
7,500 
15,000 
10,500 
32,000 


209,134 
187,039 
267,284 


60,483 
74,257 
93,262 
27,940 
31.915 
19,348 
97,344 
31,684 


426,233 
703,560 
552,296 


*  Estimated. 

Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active  at  irregular  prices,  alternately  rising  and  falling 
sharply,  partly  under  the  influence  of  conflicting  crop  esti- 
mates ranging  from  11,800,000  bales  to  13,000,000  bales. 
Net  changes  for  the  week  indicate  an  advance.  Also,  there 
has  been  heavy  and  persistent  selling  part  of  the  time  by 
large  spot  interests,|and  not  a  little  of  the  crop  news,  espec- 
ially early  in  the  week,  was  of  a  favorable  sort.  There  is 
an  impression  among  many  that  the  crop  this  season  has  been 
considerably  under-estimated.  At  one  time  guesses  on  the 
total  yield  were  in  many  cases  11,000,000  to  11,500,000  bales,, 
some  even  hazarding  the  conjecture  that  it  might  be  below 

11,000,000;  but  the  favorable  weather  during  September 
and  October  has  changed  the  ideas  of  a  great  majority  of  the 
trade,  despite  the  fact  that  the  movement  of  the  crop  has 
been  comparatively  small.  The  explanation  of  the  rela- 
tively light  receipts  has  been  that  the  season  was  late,  and 
also  that  in  all  probability  not  a  little  cotton  was  being  held 
back.  It  has  been  dinned  into  the  ears  of  the  South  for 
many  weeks  past  that  prices  before  the  close  of  the  season  are 
destined  to  reach  a  very  much  higher  level,  and  as  the  South, 
after  several  seasons  of  good  prices,  is  more  prosperous  than 
formerly,  it  is  naturally  believed  to  be  in  a  better  position 
to  hold  cotton  if  it  sees  fit  to  do  so.  Fall  River's  sales  of 
print  cloths  have  been  light.  The  South  has  sold  against  the 
actual  cotton  to  some  extent,  in  fact  at  times  quite  freely. 
Liverpool  for  a  while  was  dull,  evidently  impressed  by  the 
increased  crop  estimates.  Speculation  has  suffered  from  the 
wildness  of  the  recent  fluctuations,  which  have  had  a  ten- 
dency to  drive  out  the  public.  Selling  on  stop  orders  has 
had  an  unsettling  effect.  Meanwhile,  some  of  the  shrewdest 
and  most  experienced  men  in  the  cotton  business  have  felt 
themselves  at  sea  as  to  the  future  of  the  market,  whose  course 
has  been  so  erratic  as  to  upset  all  calculations.  Liquidation 
attributed  to  large  Southern  interests,  and  also  to  Wall 
Street  and  Western  people,  has  played  an  important  part  in 
the  transactions.  On  the  other  hand,  the  cotton  belt  as  a 
whole  seems  to  have  had  frost  or  even  freezing  conditions  over 
much  of  its  area  during  the  past  week,  and  it  is  naturally  of 
great iinterest  to  the  bulk  of  the  trade  to  find  out  just  how 
much  damage  has  been  done.  Rightly  or  wrongly,  the  ten- 
dency during  the  last  few  days  has  been  to  place  rather  more 
faith  in  guesses  of  11,800,000  to  12,000,000  bales  than  in 
those  around  13,000,000  bales;  not  only  because  of  the 
occurrence  of  frost  or  freezing  temperatures  over  a  wide 
tract  of  cotton  territory,  but  also  because  of  the  persistent 
smallness  of  the  crop  movement.  Many  are  now  awaiting 
the  ginning  report  by  the  Census  Bureau,  which  will  be  issued 
on  Wednesday,  Nov.  9,  and  also  private  advices  as  to  the 
extent  of  the  recent  frost  damage,  before  making  up  their 
minds  as  to  the  direction  which  prices  are  likely  to  take. 
Liverpool's  spot  sales  have  of  late  increased.  Fall  River 
mills  are  all  running  on  full  time.  Manchester  trade  is  re- 
ported to  be  in  pretty  good  shape.  Liverpool  and  the  West 
have  latterly  been  buying  here  and  the  uptown,  or  so-called 
Waldorf-Astoria,  contingent  has  also  renewed  its  buying. 
To-day  a  moderate  advance  took  place,  owing  to  unexpec- 
tedly strong  Liverpool  cables,  light  receipts,  firm  spot 
markets,  buying  by  spot  interests,  Wall  Street  and  Western 
houses  and  covering  of  shorts.  Spot  cotton  here  has  been 
dull.  Middling  upland  closed  at  14.65c,  a  decline  for  the 
week  of  10  points. 

The  rates  on  and  off  middling,  as  established  Sept.  14  1910 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Good  mid.  tinged. c  Even 
Strict  mid.  tinged.. 0.15  oft 
Middling  tinged... 0.25  oft 
Strict  low. Mid. ting. 0.60  oft 

Low  mid.  tinged 1.50  oft 

Middling  stained... 0.75  oft 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Oct.  29  to  Nov.  4—  Sat.       Mon.     Tues.     %ed.    Thurs.      Fri. 

Middling   uplands 14.40      14.55      14.55      14.55      14.55      14.65 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 
The    quotations   for  middling   upland    at    New    York   on 
Nov.  4  for  each  of  the  past  32  years  have  been  as  follows: 


Fair .c.1.50  on. 

Strict  mid.  fair 1.30  on 

Middling  fair 1 .  10  on 

Strict  good  mid 0.66  on 


Middling c.     Basis 

Strict  low.  mid 0.25  off 

Low  middling 0.60  off 

Strict  good  ord 1.05  off 


Good  middling 0.44  on  '  Good  ordinary 1.75  off 

Strict  middling 0.22  on  j  Strict  g'd  mid.  tgd.0.35  on 


1910. c 14.65 

1909 14.95 

1908 9.35 

1907 11.10 

1906 10.30 

1905 11.40 

1904 10.15 

1903 10.75 


1902.  c 8.60 

1901 7.94 

1900 9.56 

1899 7.56 

1898 5.31 

1897 6.00 

1896 8.19 

1895 9.00 


1894. c 

1893 

1892 

5.75 
8.31 

8.31 

9.75 

10.25 

9.81 

...    9.56 

1886. c 
1885 
1884    .    . 

1891 
1890 
1889 
1888 
1887 

1883 
1882 
1881 
1880 

1 
1 
1 

1 
1 

9.i| 

9. 
9.S 

10. s 
10.5 
ll.« 
11. 

11. 


Nov.  5  in  10..] 
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FUTURES. — The   highest,   lowest    and   closing  prices  at 
Now  York  the  pasl  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

November  4 —  1910.  1909.  1908.            1907. 

Stock  at  Liverpool bales.  452,000  742,000  409,000  567,000 

Stock  at  London 6,000  5,000  12,000          24,000 

Stock  at  Manchester 21,000  42,000  30,000         42,000 

Total  Great  Britain  stock 479.000  789,000  451,000  633,000 

Stock  at  Hamburg 5,000  6,000  18,000  16,000 

Stock  at  Bremen 89,000  191,000  178,000  74,000 

Stock  at  Havre 84,000  254,000  98,000  91.000 

Stock  at  Marseilles 2,000  2,000  4,000  3,000 

Stock  at  Barcelona 7,000  6,000  11,000  11,000 

Stock  at  Genoa 27,000  35,000  16,000  18,000 

Stock  at  Trieste 1,000  3,000  6,000  34,000 

Total  Continental  stocks 215,000      497,000      331,000       247,000 

Total  European  stocks 694,000  1,286,000  782,000  880,000 

India  cotton  afloat  for  Europe...  113,000  36,000  41,000  48,000 

Amer.  cotton  afloat  for  Europe_.  914.516  882,128  957,849  666,556 

Egypt,BrazlI,&c.,afloat  for  Europe  88,000  59,000  48,000  109.000 

Stock  In  Alexandria,  Egypt 166,000  143.000  139,000  132,000 

Stock  in  Bombay.  India 162,000  93,000  121,000  301,000 

Stock  In  U.  S.  ports 635,367  890,599  891,580  794,814 

Stock  In  U.  S.  Interior  towns 542,929  565,684  681,047  437,851 

-U.  S.  exports  to-day 46,152  55,357  62,340  20,078 

Total  visible  supply 3,361,954  4,010,768  3,651,816   3,389,299 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American 

Liverpool  stocks bales.     384,000      664,000      305,000      476,000 

Manchester  stock 19,000         34,000         22,000         31,000 

Continental  stock 195,000       473,000       279,000       159.000 

American  afloat  for  Europe 914,516       882,128       957,849       666,556 

TJ.  S.  port  stocks 635,367       890,598       819,580       794,814 

TJ.  S.  interior   stocks 542,929       565,684       681,047       437,851 

U.  S.  exports  to-day 46,152         55,357         62,340         20.078 

Total  American 2.716,964  3,564,768  3,126,816  2,585.299 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 88,000  78,000  104,000  91,000 

London  stock 6,000  5,000  12,000  24,000 

Manchester  stock 2,000  8,000  8,000  11,000 

Continental  stock 20,000  24,000  52,000  88,000 

India  afloat  for  Europe 113,000  36,000  41,000  48,000 

Egypt,  Brazil,  &c,  afloat 88,000  59,000  48,000  109,000 

Stock  in  Alexandria,  Egypt 166,000  143,000  139,000  132,000 

Stock  In  Bombay,  India 162,000  93,000  121,000  301,000 

Total  East  India,  &c 645,000       446,000       525,000       804,000 

Total  American 2,716,964   3,564,768   3,126,816  2,585,299 

Total  visible  supply 3,361,964  4,010,768  3,651,816  3,389,299 

Middling  Upland,  Liverpool 7.81d.          7.59d.  5.00d.          5.91d. 

Middling  Upland,  New   York 10.65c.        14.70c.  9.30c.        10.80c. 

Egypt.  Good  Brown,  Liverpool..  12  5-16d.  12  ll-16d.  8  ?6d.    10  9-16d. 

Peruvian,  Rough  Good,  Liverpool      10.75d.          9.25d.  8.00d.        12.00d. 

Broach,  Fine,  Liverpool 7  9-16d.      7  l-16d.  4  13-16d.           5Md. 

Tinnevelly,  Good,  Liverpool 7Md.           6%d.  4  ll-16d.      5  7-16d. 

Continental  imports  for  the  past  week  have  been  81,000 
bales. 

The  above  figures  for  1910  show  an  increase  over  last  week 
of  295,367  bales,  a  loss  of  648,804  bales  from  1909.  a 
decrease  of  289,852  bales  from  1908,  and  a  loss  of  27.335 
bales  from  1907. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below,    i 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  71,154  bales  and  are  to-night  22,755 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  11,595  bales  jless  than  the  same 
week  last  year. 

OVERLAND    MOVEMENT    FOR    THE    WEEK    AND 

SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


-1910 


November  4 —  Week . 

Via  St.  Louis 21,069 

Via  Cairo 14,373 

Via  Rock   Island 1,662 

Via  Louisville 4,245 

Via  Cincinnati 2,696 

Via  Virginia  points 7,594 

Via  other  routes,  &c 9,103 

Total  gross  overland 60,742 

Deduct  Shipments — 

Overland  to  N.  Y.,  Boston,  &c.-_   6,790 

Between  Interior  towns 4,259 

Inland,  &c,  from  South 2,170 


Total  to  be  deducted 13,219 


Leaving  total  net  overland* 47,523       156,572 


Since 

Since 

Sept.  1. 

Week. 

Sept.  1. 

65,506 

19,931 

65,499 

44,255 

11,988 

34,643 

5,572 

350 

1,279 

17,875 

4,640 

17,931 

11,162 

2,682 

8,168 

31,085 

5,898 

17,350 

30,695 

8,693 

23,373 

206,150 

54,182 

168,243 

25,145 

4,539 

15,905 

8,639 

579 

2,546 

15,794 

2,741 

10,497 

49,578 

7,859 

28,948 

46,323        139,295 


•Including  movement  by  rail  to  Canada. 

The  foregoing  show's  the  week's  net  overland  movement 
has  been  47,523  bales,  against  46,323  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  an  increase  over  a  year  ago  of  17,277  bales. 


-1910- 


-1909- 


In  Sight  and  Spinners'  Since 

Takings.  Week.      Sept.  1. 

Receipts  at  ports  to  Nov.  4 381,530     2,900,812 

Net  overland  to  Nov.  4 47,523         156,572 

South'n  consumtion  to  Nov.  4_-_   47,000         357.000 


Since 

Week.      Sept.  1. 

401.448      3.228.329 

46,323  139.295 

52.000  494,000 


Total  marketed 476,053     3,414,384     499,771      3,861,624 

Interior  stocks  in  excess 71,154         492,151        35,319         482,521 


Came  into  sight  during  week.__547, 207      535,090 

Total  in  sight  Nov.  4 3,906,535         


4,344,145 


North,  spinners'  takings  to  Nov.  4  107,324         528,188      101,692         460.445 

Movement  into  sight  in  previous  years: 

Week —  Bales.  |      Since  Sept.  1 —      SJBH        Bales. 

1908 — Nov.    7    .    .  649,999    1908 — Nov.     7 4,275,057 

1907 — Nov.    8  461,420   1907 — Nov.     8 3,198.563 

1906 — Nov.    9  '  567,845   1906 — Nov.     9 4,051,170 

1905 — Nov.  10. -_-':    -_.493.054   1905 — Nov.  10.---- 3,985,610 

QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHEB 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 
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Week  ending 
Xovsmber  4 

Galveston 

New  Orleans 

Mobile 

Savannah 

Charleston 

Wilmington 

Norfolk  - 
Baltimore 
Philadelphia  -  -  - 
Augusta 
Memphis 

St.    Louis 

Houston 

Little  Hock 


Closing  Quotations  Jor  Middling  Cotton  on — 


Sat'day.     Monday/  Tuesday,  Wed' day,  Thursd'v,   Friday 


3-16 
1-10 


14! 

1 1 

I  ' 

I I 

!  ! 
14 
M  ', 

14  3-16 
11  5-16 

1  !  'i 

14M 


-16 
-16 


14 

Mi- 
ll 

i  :• 
u 

14'i 

t4  a 

14.80 
11  >4 

i  i  5  16 
14K 

11    '4 

14 


! 

14  3-16 
14  H 

14 
14 
11 
14  '4 

14  H 

14  3-16 

1  l  5  16 
11'. 
14  H 
14  H 


1  I  H 
M  Vt 
14 

1  I 

1  1 

1  !', 
!   I   ' 
14.80 

1  !  ."i-16 
! 

14  'i 
14 


1-16 

! 

80 

j , 

- 


14  7-16 
14  5-16 
14  1-16 
14H 
14H 

1  I >. 

14  7-16 
14  '.■ 
14  90 
\i% 
14  7-16 
14J-S 
14  7-16 
14 


NEW    ORLEANS    OPTION"    .MARKET.— The    highest, 
lowest  and  closing  quotations  for  leading  options  in  th  eNew 

Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


October — 

1  la  nee 

Closing-  _ .  .  .. 
November — 

Closing 

December — 

Range 

Closing 

January — 

BfcRange  

Closing 

February — 

tt Ranee  

Closing 

March — 

Range  

Closing 

A  pril — 

Range  

Closing 

May— 

Range  

Closing 

July — 

Range  

Closing 

Tone — Spot . 

|  Options 


Sat'dav, 
Oct.  29. 


—  @  - 

14. 03-. or 

14. 09-. 23 
14. 04-. 05 

14. 05-. 30 
14. 11-. 12 

—  @   — 
14. 18-. 21 

14. 18- .43 
14. 23-. 24 

—  @ 
14. 26-. 28 

14. 30-. 55 
14.35-.36 

14.37-.48 
14.40-. 41 

Steady. 

Steady. 


Monday, 
Oct.  31. 


14.20    — 

14. 03-. 23 
14. 20-. 21 

14. 0S-. 29 
14. 27-. 28 

—  @    — 
14.36-. 38 

14. 21-. 42 
14.41-.42 

—  @    — 
14.44- .46 

14.35-. 54 
14. 53-. 54 

14.43-. 60 
14. 59-. 61 

Quiet. 
I  Steady. 


Tuesday, 
Nov.  1. 


HOLI- 
DAY. 


Quiet. 


Wed' day, 
Nov.  2. 


14.08    — 
14.10     * 

14. 10-. 28 
14. 13-. 14 


Thursd'v, 
Nov.  3. 


a 

20 

14. 07-. 26 
14. 24-. 25 


14. 17-.  35  14. 21-. 33 
14. 19-. 20  14.30    — 

_    @    _]_     5 
14.24     *      14.38     * 

14.30-.49  14.27-.48 

14.33-. 34  14.45-. 46 

—  @  — ! —  @  — 

14.38     '      14.51     " 


14.43- .61 

14.45-.46 

14. 50-. 68 
14. 53-. 54 

Steady. 
Steady. 


14. 40-. 60 
14. 57-. 58 

14. 53-. 05 

14. 64-. 65 

Firm . 

Steady 


Friday. 
Nov.  4. 


14. 21-. 26 
14.21     ' 


14.26- 
14.28- 


14. 35-. 43 
14. 35-. 36 

—  @     — 

14.42    * 

14. 52-. 59 
14. 52-. 53 

—  @    — 
14.60    * 

14. 63-. 70 

14.C4-.65 

14. 70-. 76 
14. 71-. 73 

Steady. 

Steady. 


"  Xomlnal. 

RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 
■  nding 


Sept.  16 
"      23 
30 
7 

11 
21 

28 

4 


Oct. 


Nov 


Receipts  at  Ports. 


1910.       1909.   I   1908. 


169,8  2  239 
242.55SJ278 
391,418  378 
349.502:418, 


40  i,089 
451,95. 
39 ',831 
381,530 


442 
450 
420 
401 


071  213 
584  286, 

898  338, 
615  3  -13, 
783J370, 

899  419 

071  440 

448   1st 


Slock  at  Interior  Tenons.  Receipts  from  Planta'ns 


1910. 


992  76 
480  109 
816  164 


617 
763 
621 
660 
481 


223 
29J 
390 
471 
542 


965 
,861 
701 
5-2 
714 
,627 
,775 
,929 


1909. 


i:i7 
185 
247 
321 
401 
474 
530 
565 


970 
626 
107 
709 
231 
,240 
,365 
,685 


1908.   1910. 


162 
215 
285 
368, 
453 
550 
625 
681 


429  185 
229  275 
549  446 
158  408 
726  4j, 
556  551 
915  471 
047  452 


,851 

,454 
,258 
333 
,2/1 
,865 
,979 
,084 


1909. 


1908. 


270 
326 
440 
493 
522 
523 
476 
436 


,172243,301 

,240,339.280 

,379  409.136 

,217 

,305 

.908 


426,224 

456,333 

516,451 

196516,019 

7671539.613 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1910  are  3,392,963  bales; 
in  1909  were  3,710,850  bales;  in  1908  were  3,645,447  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  381,530  bales,  the  actual  movement  from  planta- 
tions was  45-', 684  bales,  the  balance  going  to  increase  stocks 
at  interior  towns.  Last  year  receipts  from  the  plantations 
for  the  week  were  436,767  bales  and  for  1908  they  were 
539,613  bales. 

WEATHER  REPORTS  BY  TELEGRAPH.— On  account 
of  interruption  to  telegraph  service  a  number  of  our  tele- 
grams  from  the  South  have  failed  to  reach  us  this  evening. 
Those  that  have  been  received,  however,  indicate  that  there 
has  been  little  or  no  rain  during  the  week,  but  the  tem- 
perature has  been  lower.  Favored  by  the  weather,  picking 
and  marketing  have  made  good  progress. 

Galveston,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  55,  ranging  from  46  to  64. 

Abilene,  Texas. — There  has  been  no  rain  the  past  week. 
Thermometer  has  ranged  from  28  to  64,  averaging  46. 

Palestine,  Texas. —  We  have  had  no  rain  during  the  week. 
Average  thermometer  49,  highest  56,  lowest  30. 

San  Antonio,  Texas. — We  have  had  no  rain  during  the 
week,  The  thermometer  has  averaged  18,  the  highest  being 
'id  and  the  lowest  36. 

Taylor,  Texas. — Dry  all  the  week.  The  thermometer 
has  averaged  19,  ranging  from  34  to  64. 

New  Orleans,  Louisiana. — It   has  been  dry  all   the  week. 
Average  thermometer  57. 

Helena,  Arkansas.  No  rain  all  the  week.  The  thermom- 
eter has  ranged  from  28  to  68,  averaging  47.3. 

Chai  South  Carolina. — It    has   rained    on    one   day 

of  the  week,  the  precipitation  being  eight  hundredths  of  an 
inch.      Average  thermometer  57,  highest  77,  lowest  37. 

Montgomery,    Alabama. — It   has    been    dry    all    the    week. 

thermometer  49.  highest  70  and  lowest  31. 

Alabama. — There  h  i  rain  on  one  day   during 

the  week,  the  rainfall  being  ten  hundredths  of  an  inch.     The 

thermometer  has  ai  15.5,   the  highest    I  .'  and 

the  lowest  30. 


I  .rksburg,  Mississippi. — We  have  had  rain  on  one  day 
during  tlie  week,  the  rainfall  being  sixty-one  hundredths  of 
an  inch.  The  thermometer  has  averaged  ">1.  the  highest 
being  71  and  the  lowest  35. 

Charlotte,  North  Carolina. — Fields  look  as  if  they  had  not 
been  touched.  There  has  been  rain  on  one  day  ol  the  week. 
the  precipitation  being  twenty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  48,  the  highest  being  6X  and 
the  lowest  28. 

The  following  statement   we  have  also  received  by  tele 


graph,  showing  the  height  of  rivers 
8  a.  m.  of  the  dates  given: 


New   Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge 

Shreveport Below  zero  of  gauge 

Vicksburg Above  zero  of  gauge 


.it   the  points  named  a 


N01  .4  1! 
Feet. 
4.7 
4.7 
7.4 
4.6 
7.6 


10. 


Nov.  5  190 
Feet. 
4.3 
6.3 
6.9 
3.4 
5.0 


MARKET  AND  SALES  AT  NEW  YORK. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


.i  Market 
Closed . 

Futures 
Market 
Closed . 

Sales  of  Spot  and  Contract. 

1  Con- 
Spot,  sum'n. 

Con- 
trad. 

Tolal. 

Saturday. . 

Monday 

Tuesday  . 

Juiet, 
Quiet, 
Juiet 
5uiet 
Quiet 
Quiet, 

35  pts 

1  5  pts . 

dec   . 
adv. . 

'•■■  asy 

Very  steady, 
very  steady, 
siarely  steady 

Firm ... 

Steady 

4,487 

53 

-  ij 

4,987 

:  ,000 

24",  78  7 
4,253 

247 

Wednesday 
Thursday  _ 
Friday 

10  pts: 

adv . . 

Total..  _ 

2  4,3  10 

29,287 

EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BRITAIN. — Below  we  give  the  exports  of  cotton  yarn, 
goods,  &c,  from  Great  Britain  for  the  month  of  September 
and  since  Oct.  1  1909-10  and  1908-09,  as  compiled  by  us 
from  the  British  Board  of  Trade  returns.  It  will  be  noticed 
that  we  have  reduced  the  movement  all  to  pounds. 


000s 
omitt  •:/ 


Oct    . .  . 

N  ov 

Dec 

lstqr. 

Jan 

Keb 

March   . 

2d  qr. 

6  mos. 
April  .. 
May  .  . . 
June   .. 

3d  qr. 

9mos. 
July  ... 
August. 
Sept . . . 

4th  qr. 


Yarn  tt-  Thread 


1909-10  1908-09 


TJ>s. 
21,314 

20  151 
18.108 

59,873 
17,879 

18,181 
18,553 


54,613 

114.486 
17,578 

17.159 
16,92-1 


51,661 


166,147 
18,006 
16,958 
17,173 


52,137 


Year.  218,284 


Lbs 

19,126 
13  .517 
17,506 

50.149 
19. ISO 
19,052 
22.013 


60,545 

110.694 
19,605 

20,024 
20,184 


59.813 


170,507 
22.362 
22.020 
20,392 


Cloth. 


1909-10     190S-09     1909-10  ,   1S08-09 


yds. 
515,615 

463.326 
is-.'  S72 

1,461,813 
497,747 
4  69,. 52  £ 
475.81'. 


1,11  {,1)9! 

2,904,904 
462.261 
450.363 
508.444 


1,421.068 


4,325,972 
562,7 
520,924 
492,179! 


Yds. 
155,681 
378,952 

388.373 

1,223,012 

419.123 
135,684 
192  867 


1,347,674 


Lbs.  Lbs. 

96.918  si. SI 

86,289  70,557 

89,920  72.311 


272  218  227,712 

92.639  78,036 

87,386  81,119 

ss.co;  mi  :i2 


21. s  l.ij 


',570,680!  540,850 

443 .14!"  86,085 

440.99:  83,866 

130.7:19  94,682 


1,314,781 


!, 885. 467 
575,206 
543.871 
478,984 


1,575,8551,598,061 


5,901,827  5,483,528 


264,030 


805,480 

104,796 

97,044 

91,653 


250,867 

178,579 
82,477 
82  059 
80,166 


723,181 

107.055 

101,223 

89.147 


Tola!  of  All. 


1909-10     1908-09 


Lbs. 
117,332 

106,731 
108,028 

332,091 
110.518 
105,567 
107,160 


323,245 

655,336 
103,66( 
101,025 
111,606 


244.702  316,291 


971,627 
122  802 
114,002 
108,826 


293,493  297,425  345,630 


1,098,8731.020,7061,317,257 


Stockings  and  socks. 
Sundry  articles 


1,181 
43,964 


Total  exports  of  cotton  manufactures [1,362,402 


Lbs. 
103.970 
84,074 
89,817 

277,861 

97,516 

100.171 

113.725 


311,412 

589,273 
102,082 
102,083 
100,350 

304.515 


893,788 
129,417 
123,243 
109,539 


302,199 


1,255,987 

979 
39,380 


1,296,3  4 


The  foregoing  shows  that  there  has  been  exported  from 
the  United  Kingdom  during  the  twelve  months  1,362,402,000 
lbs.  of  manufactured  cotton,  against  1,296.346,000  lbs.  last 
year,  or  an  increase  of  66,056,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following  state- 
ments, showing  the  amounts  taken  by  the  principal  coun- 
tries during  September  and  since  Oct.  1  for  each  of  the  last 
three  years. 


Piece  Goods — Yards. 
(000s  omitted.) 

September. 

October  1  to  September  30. 

1910. 

1909.    |    1908. 

1909-10.  j  1908-09. 

1907-08. 

East  Indies 

Turkey.  Egypt  and  Africa. 

205,632 
1 1 1 ,496 
44,217 
27,225 
47,517 
20,736 
35.356 

199,734 
96,836 
46.123 
30,729 
39,237 
30.527 
35,798 

213,782 

89,296 
41,288 
23,022 
36,832 
24,122 
31,934 

2,369,856  2,194,986 
1,062,624  1,029,863 
663,734!     687,949 
337,227 1     345,343 
496,031  j     459,217 
298,502]     327,589 
673,853j    438.581 

2,659,079 
895,801 
632,886 

Europe  (except  Turkey) 

322,999 
488,341 

367,048 

All  other  countries ... 

458,741 

Total  yards  

Total  value 

Yarns — Lbs. 

(000s  omitted.) 

Holland            ..    

492,179 
E6.524 

2,420 
1.717 
2,4   0 
2,239 
374 
881 
2,219 

478,984 
€5,725 

3.376 
3,766 
3,434 
3.562 
158 
1,206 
2,474 

460,276 
£5,570 

3,714 

3,045 
3,270 
3,935 
898 
1,424 
2,516 

5,901.827 
£75.521 

36.004 

41.728 
35,972 
28,688 
3.646 
15.438 
29.145 

5,483,528 
£65,523 

38,807 
40,204 
39,320 
35,319 
7,049 
17,507 
28,932 

5,824,895 
£70.290 

45,380 

Otb.Europe(except  Turkey) 
East  Indies 

51,211 

49,588 
41.784 

6,298 

Turkey  and  Egypt 

All  other  countries — 

14,491 
26.103 

15,300 
£1,134 

17,976 
£1,015 

18,802 
£1,061 

190,621 
£11.660 

207,138 
£11.317 

234,855 

Total  value 

£14,456 
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WORLDS  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  arc  obtainable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 

1910. 

1909. 

Week. 

Season . 

Week. 

Season. 

Visible  -  uppl  >   wet .  28   .. 
Visible  supply   Sept.    1 

r>  «e  baj   receipts  to  Nov .  3 

Other  thdia  ship'ts  to  Nov.  3.. 
Alexandria  receipts  to  Nov.  2-. 
Other  supply  to  Nov.  2* 

3,066,797 

547,207 
28,000 

3,000 
71,000 

4,000 

3,719,804 
3,361,964 

1,495,51  '■ 

3,900,535 

79,000 

42,000 

289,000 

57,000 

5.869,049 
3,361,964 

1,758,504 

535.690 

36,000 

t.ooo 

39,000 
7,000 

1,379,594 

4,010,768 

308,826 

316,826 

52,000 

1,931,022 

4,344,145 

113,000 

48,000 

200,000 

40,000 

Total  supply 

Deduct — 
Visible  supply  Nov.  4  — 

6,676,167 
4,010,768 

Total  takings  to  Nov.  4 

Of  which  American _ 

357,810 

314,840 

43,000 

2,507,085 

1.9S3.085 

524,000 

:>,399 
2,233,399 

''12,000 

*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  th  'ii  from  Sept.   1 

for  three  years  have  been  as  follow-: 


.Xoeniber   3. 

1910. 

1909. 

1908. 

Receipts  at — 

Week . 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

28.000 

79.000 

36,000 

113.000 

9,000 

61,000 

Exports 

fro/it  — 

For  the  Week. 

Since  September  1 . 

Grcrit     Conti-    Japan  j 
Britain,    nent.    <t(  /""';    Total. 

Great 

Conti-    \    Japan 
nent.      &  China. 

Total. 

Bombay — 

1910 

1909 

1908 

Calcutta — 

1910 

1909 

1908 

Madras— 

1910 

1909 

1908 

All  others — 

1910 

1909 

1908 

1 ,000 

1,666 
1,666 

1,666 

2t,000 

8,000 

15,000 

1.000 

1,666 

1,000 
2,000 

1 ,000 
in. in  10 
10.000 

1,666 

27,000 
18.000 
25,000 

1,000 

2.666 

1,000 
1,000 
1,000 

1,000 
3,000 

2,000 
1,000 

2,000 
1,000 
2,000 

1,000 
1,000 
1,000 

000 
4.000 
2.000 

112,000 
33,000 
63,000 

4,000 

I.IIOII 

6,000 

5,000 
4,000 
6,000 

26,000 
33,000 
38,000 

17,000 
22,000 
34,000 

1,000 

1  .0(1(1 

1,000 

3,000 

131,000 
56,000 
97,000 

6,000 
5,000 
9,000 

6,000 
6,000 
8,000 

30,000 
37,000 
43,000 

Total  all — 
1910 

1909 

1908 

1 

2,000    27,000 
2,000    10,000 
1,000.   16,000 

1,000 
10,000 
11,000 

30,000 
22,000 
28,000 

9,000 
7.000 
5,000 

147,000 

74,000 

113,000 

17,000 
23,000 
39,000 

173,000 
104,000 
157,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benaehi  &  Co.,  of  Boston  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and  ship- 
ments for  the  past  week  and  for  the  corresponding  week  of 
the  previous  two  years: 


Alexandria,  Egypt, 
November  'i . 

1910. 

1909. 

1908. 

Receipts  (cantars) — 
This  week 

525,000 
2,164,857 

370,000 
1,568,801 

250,000 

Since  Sept.  1    .  _ 

1,186,192 

Exports  ( bales) - 


To  Liverpool, . 
To  Manchester . 
To  Continent  . 
To  America 


Total   exports 32,250  148,595 


This 
Week 


Since 
Sept.  1. 


11,750 

53,033 

9,000 

39,239 

9,000 

47,655 

2,500 

8,668 

Since 
Sept.  1 


39,520 

23,601 

44,057 

7,485 


29,250  114,663 


This 
Week 


22,000 


Since 
Sept.  1. 

21,598 

14,162 

42,610 

6,309 


84,679 


Note. — A  cantar  is  99  lbs.      Egyptian  bales  weigh  about  750  lbs. 

The  statement  shows  that  the  receipts  for  the  week  were 
525,000  cantars  and  the  foreign  shipments  32,250  bales. 

MANCHESTER  MARKET  —  Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
firm  for  both  yarns  and  shirtings.  The  demand  for  both 
yarn  and  cloth  is  improving.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison: 


1910. 

1909. 

8)4  lbs.  Shirt-   Cot'n 

8M  lbs.  Snirt- 

Cot'n 

32s  Cop 

ings.  common 

Mid. 

32s 

ings,  common 

Mid. 

Ttoisl. 

to  finest. 

Upl's 

l'ieist 

to  finest. 

Upl's 

d.                      d. 

s.  d.            s.  0. 

d. 

d. 

d. 

s.  d.            s.  d. 

d. 

Sept 

16 

10^     @     11M 

5     6     @10  7^ 

7.98  9H 

«a 

10« 

5     1^(59     6 

6.93 

23 

109-16(3  115-16  5     6      (5  10  7H 

7.82  9% 

© 

10»/, 

5     2     (c  9     7  H 

7.31 

30 

10%     (ft  11 5-16 

5     6     (B10  7K 

7.61 

9  V, 

ta 

10  H 

5     3     <«9     9 

7.29 

Oct 

7 

10  H     @     11 H 

5     7     @10  9 

7.88 

9% 

® 

10)4 

5     3>A@9     9 

7.27 

14 

11  l-16(<a     ll»i 

5     7y2«>  11  0 

8.25 

10 

(S> 

10a4 

5     4      («.  9     9 

7.41 

21 

11         ®     1 1 5-6 

5     7      ®10  9 

7.95  10H 

(® 

10', 

5     4K'<"9     9 

7.37 

28 

10%     @     11', 

5     6H@10  8 

7.76  10% 

@ 

UK 

5     6     @9   11 

7.71 

1  101316  @      ll^'o     6      (-210   7H 

7.81    ION 

@ 

11  Ks 

5     6     @9   11 

7.59 

DOMESTIC  EXPORTS  OF  COTTON  MANUFAC- 
TURES.— We  give  below  a  statement  showing  the  exports 
of  domestic  cotton  manufactures  for  September  and  for  the 
nine  months  ended  Sept.  30  1910,  and,  for  purposes  of  com- 
parison like  figures  for  the  corresponding  periods  of  the 
previous  year  are  also  presented: 


Quantities   of  Manufactures   of 

Cotton   (colored  and   uncolored) 

Exported  to — 


United  Kingdom yards 

Canada 

Central  Amer  can  States  and  British 

Honduras 

Mexico 

Cuba 

Other  West  Indies  and  Bermuda.  _ 

Chile 

Colombia   

Other  South  America 

Aden  _  _ 

Chinese  Empire 

British  East  Indies 

British  Oceania 

Philippine  Islands 

Other  Asia  and  Oceania 

Other  countries 


Total  yards  of  above 

Total  values  of  above 

Value  per  yard 


Value  of  Other  Manufactures  of 
Cotton  Exported. 
Wearing  Apparel — 
Knit  Goods 

All  other 


Total _ 8557,416 


Months  end.  Sept.  30. 


1910. 


117,333 
699,239 

3,104,124 

118.054 

2,612,594 

2.917.788 

1,215,827 

1,502,957 

1,081,098 

2,224,755 

4,226,655 

083. 800 

547,970 

7,180,316 

368,005 

1,411,863 


1909. 


30,313,278 

SI.  002 ,639 

S.0657 


5148,009 
409,407 


Waste,  cotton 5341,761 

Yarn _.  35,927 

All  other _.  372,4.16 

Total  manufactures  of 


83,300,159 


321,803 
648,071 

2,808,861 
80,484 
2,007,645 
2,805,484 
1.215,171 
1,400,382 
1,642,050 
1,676,600 
9,027,666 
1,056,700 

516,745 
1,643,837 

417,440 
1,874,951 


29,143,890 

SI, 764, 137 

S.0599 


SS||.M,( 

313,793 


S394.659 


8168,890 

19,982 

256,193 


$2,604,269 


9  Mas.  ending  Sept.  30. 


1910. 


1,277,517 
8,684,288 

18,914,113 
1,341,801 
8,625,206 

26,059,247 
7,261,152 

12,444,847 

11,083,080 
7,991,005 

60,241,093 
6,511,026 
5,947,217 

41,323,129 
2,170,332 
7,784,298 


227,209,657 

$15,309,422 

$.0674 


$1,083,891 
3,703,055 


$4,786,946 


$2,638,875 

431,698 

3,396,216 


$26,562,957 


1909. 


1,751,292 
6,666,401 

22,824,363 

1,342,536 

17,389,784 

34,485,450 

7,031,179 

11,901,451 

15,424,993 

16,792,420 

144,238,966 

7,960,599 

5,773,701 

8,978,096 

2,228,557 

12,330,334 


317,120,122 

$18,918,173 

5.0597 


S665.533 
2,957,845 


$3,623,378 


$1,445,639 

354,216 

2,622,583 


526,963,989 


COTTON  CONSUMPTION  ARD  OVERLAND  MOVE- 
MENT TO  NOV.  1. — Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  October  and  the  two 
months  ended  October  31  for  three  ye  irs: 


Gross  overland  for  October bales 

Gross  overland  for  2  months 

Net  overland  for  October 

Net  overland  for  2  months 

Port  receipts  In  October 

Port  receipts  In  2  months 

Exports  In  October 

Exports  in  2  months 

Port  stocks  on  Oct.  31 

Northern  spinners'  takings  to  Nov.  1 

Southern  consumption  to  Nov.  1 

Overland  to  Canada  for   2   months   (In- 
cluded in  net  overland) 

Burnt  North  and  South  in  2  months 

Stock  at  North'n  interior  markets  Nov.  1 

Came  in  sight  during  October 

Amount  of  crop  In  sight  Nov.  1 

Came  In  sight  balance  of  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1910. 

1909. 

1908. 

148,943 

122,088 

188,008 

169,467 

135,637 

212,723 

116,991 

104,787 

162,122 

124,611 

111,907 

180,892 

1,747,142 

1.858,308 

1,744,200 

2,674,050 

2,895,694 

2,678,687 

1,315,558 

1,275,939 

1,217,870 

1.935,011 

1,931,419 

1,802,132 

599,576 

883,594 

737,718 

468,963 

378,653 

497,953 

325,000 

450,000 

363,000 

21,162 

14,849 

8,675 

9,430 

8,533 

14,057 

2,390,210 

2,485,095 

2,466,322 

3,571,661 

3,912,601 

3,742,579 

6,738,360 

10,087,267 

10,650,961 

13,829,846 

522.41 

512.87 

520.00 

498.11 

488.87 

496.90 

SHIPPING  NEWS. — As  shown  on  a  previous  pa<  e,  the 
exports  of  cotton  from  the  United  States  the  past  wet  k  have 

reached  379,229  bales.     The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK— To  Liverpool — Oct.  29 — Baltic,  7359  upland,  50  Sea 

Island Nov.     1 — Caronla,     2,117 9,526 

To  Manchester — Oct.  28 — Titian,  2,728  upland,  220  Sea  Island  2,948 

To  London — Oct.  28 — Minnewaska,  100 100 

To  Havre — Oct.  29 — Chicago,  5,350,.. Nov.  2 — Niagara,  140.  5,490 

To  Bremen— Nov.  2 — Friedrlch,  150 150 

To  Antwerp — Oct.   28 — Vaderland.  213 213 

To  Lisbon — Oct.  21 — Bolton  Hall.  200 200 

To  Genoa — Oct.  28 — Europa,  200. ._  Nov.  2 — Cincinnati,  1,650  1,850 

To  Leghorn — Oct.  28 — Columbia,  300 300 

GALVESTON— To   Liverpool— Oct.   27— Magician,    11 ,989_  -  .Oct. 
29 — Jamaican,  8,736;  Monarch,  21,517.  ..Oct.  31 — Rlojano, 

11,465.. .Nov.  2 — Justin,  10,172 63,879 

To  Manchester — Oct.   28 — Mercedes  de   Larrinaga,   12,477 

Nov.  2 — Teodoio  de  Larrinaga.  9,941 . 22,418 

To  Havre — Oct.     27 — Lincolnshire,     9, 957.. .Oct.     31 — Mlra- 

michi,   11,115 21,072 

To  Bremen — Oct      28 — Baron    Balfour,     10,741;    Quernmore, 

14,380. ..Oct.   31 — Glanton,    5,560 30.681 

To  Hamburg — Oct.  29 — Corfu,  2.150 2,150 

To  Riga — Oct.  31 — Torr  Head,  200 200 

To  Antwerp — Oct.  31 — Skipton  Castle.  3,212 1 3,212 

To  Narva — Oct.  31 — Torr  Head,  3,900 ; ....  3,900 

To  Ghent — Oct.  31 — Skipton  Castle.  4,186 4,186 

To  Reval— Oct.  31— Torr  Head,  7.027 7,027 

To  Barcelona — Oct.  31 — Cerea,  2,700 2,700 

To  Genoa — Oct.  31 — Cerea,  8,117 8,117 

PORT  ARTHUR— To  Bremen— Oct.  28— Dragoman,  9,476 9,476 

TEXAS  CITY — To  Liverpool — Oct.  29 — Mercian,  13,965 13,965 

NEW  ORLEANS— To  Liverpool— Nov.  2— Massachusetts,  17,500 

...Nov.  4 — Explorer,  17,000 34,500 

To  Manchester — Oct.   31 — Albanian.   1,288 1,288 

To  Glasgow— Oct.  31 — John  Coverdale,  100 100 

To  Havre — Oct.  29 — Homer,  533 533 

To  Havana— Oct.  29 — Excelsior,  7 7 

MOBILE — To  Havre — Nov.  3 — Homer.  3.114 3,114 

PENSACOLA— To    Havre— Oct     29— Warrior.  3,963 3,963 

To  Bremen— Oct.  29 — Warrior,  4,652 4,652 

SAVANNAH— To  Liverpool— Oct.  28—  Austrlana,  5,598...Nov.  2 

Montauk  Point,  1,200 0,798 

To  Manchester — Oct.  28 — Helmslde,   11,030 11,030 

To  Havre — Oct.   31 — Apolo,    6,284 6,284 

To  Bremen — Oct.    28 — Queenswood,    7,400. ..Oct.    29 — Glen- 

Shiel,  13,800___Oct.  31— Cheviot  Range,  4,300 25,500 

To  Christianla— Oct.    29 — Glenshlei,    50 50 

To  Hamburg— Oct.   31— Apolo.    100 '00 

To  Gothenburg — Oct.  31 — Apolo,  100 100 

To  Barcelona — Oct.  29 — Alberta,  2,700 2,700 

To  Trieste — Oct.  29 — Alberta,  1.100 ---  1.100 

To  Venice — Oct.  29 — Alberta.  500 •'0<1 

BRUNSWICK— To  Bremen— Oct.  31— Exmouth.  11,392 11,392 

CHARLESTON— To  Havre— Oct.  31— Norton,  4,900..                 -.  4,900 

WILMINGTON— To  Liverpool— Oct.  29 — Tura,  14,213..  14,248 

To  Bremen — Nov.  2 — Fltzpatrlck,   15,189 I.>.I89 

To  Ghent — Nov.    4 — Torgorm.    5.329. 5.329 

BOSTON — To    Liverpool — Oct.    31 — Cymric.    2        Xov.    2 — Wlni- 

f  red  Ian,    489 4»1 

To  Manchester — Oct.   28 — Bostonlan,  200 200 

To  Yarmouth— Nov.  1— Prince  Arthur.  102.. 

BALTIMORE — To  Bremen— Nov.  2— Rheln,  105  105 

To  Hamburg— Oct.  24— Pretoria.  2.000  2,000 

S  \.\  FRANCISCO— To  Japan      Nov.]      Tenyo  Maru.  6,149 6,149 

SEATTLE— To  Japan— Oct.   28— Panana    Maru.   2. .'loo  2.300 

TACOMA — To  Japan — Nov.   1— Tencer,  750  750 

Total    -- -379.229 
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The  particulars  of  the  foregoing  shipments  for  the  week, 

are  as  follows: 


arranged  in  our  usual  form 


Britain 

New  York 12. 5  7 1 

Galveston 86,297 

Port  Arthur 

City 13.965 

New  Orleans 35,888 

Mobile 3 


Great  F re n rii    Ger-    — Oth. Europe — Mez., 

mam/.     North.   South.     &c.  Japan. 
213      2.350 
18,525    10,817 


ports. 

5,4  90 
21,072 


150 
32,831 
9,476 


Pensacola 

Savannah 17,828 

Brunswick 

Charleston 

Wilmington 14,243 

Boston    691 

Baltimore 

San  Francisco..     

Seattle    

Tacoina 


533 

114 


3,963 
6,284 

4,966 


4,652 
25,600 
11,392 


150  4,300 


15,189   5,329 
2~,i05   Z'.ZZ 


102 


6.149 

2.300 

750 


Total. 

20,777 

169,542 

9.476 

13.965 

36,428 

3,114 

8,615 

54,162 

11,392 

4,900 

34,761 

793 

2,105 

6,149 

2,300 

750 


Total 181,486  45,356  101395  24,217  17,467   109  9,199  379,229 

The  exports  to  Japan  since  Sept.  1  have  been  19,188  bales 
from    Pacific   poi  I  s. 

Cotton  freights  at  New  York  the  past  week  have  been  as 

follows,  quotations  being  in  cents  per  100  lbs.: 

Sat.  Mon.  luts.  Wed.  Thurs.  Fri. 

Liverpool    20  20  20  20  20  20 

Manchester 18  18  18  18  18  18 

Havre    25  25  25  25  25  25 

Bremen 20  20  20  20  20  20 

Hamburg    .  20  20  20  20  20  20 

Antwerp    22  22  22  22  22  22 

Ghent,  via  Antwerp  28  28  28  28  28  28 

Reval 30  30  30  30  30  30 

Gothenburg    27  %  27%  27  %  27%  27%  27% 

Barcelona,  direct.  __  30  30  30  30  30  30 

Genoa    20  20  20  20  20  20 

Trieste 35  35  35  35  35  35 

Japan 45  45  45  45  45  45 

LIVERPOOL.— By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

Oct.  14.  Oct.  21.  Oct.  28.  Nov.  4. 

Sales  of  the  week bales.  70,000  58,000  45,000  58,000 

Of  which  speculators  took..      3,000  3,000  3,000  2,000 

Of  which  exporters  took 2,000  1,000  1,000  1.000 

Sales,  American 56,000  48,000  36,000  50,000 

Actual  export 3,000  2,000  4,000  8,000 

Forwarded .           74,000  85,000  95,000  91,000 

Total  stock— Estimated 269,000  379,000  412,000  152,000 

Of  which  American-. 204,000  204,000  335,000  364,000 

Total  Imports  of  the  week 65,000  197,000  130,000  142,000 

Of  which  American 63,000  167,000  113,000  111,000 

Amount  alloat 430,000  410,000  437,000  522.000 

Of  which  American 369,000  335,000  369,000  437,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot.         Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market.      1 

12.15      1-      Quiet. 
P.  M 

Moderate. 
demand. 

Steadier. 

Good 
demand. 

Good 
demand. 

Good 
demand. 

Mld.Upl'ds          7.85 

7.65 

7.72 

7.72 

7.69 

7.81 

Sales 
Spec.&exp. 

4,000 
300 

7,000 
500 

10,000 
500 

12,000 
500 

10,000 
500 

12,000 
1,000 

Futures. 
Market 
opened      J 

Sti  ady  at 
3@4  pts. 
advance. 

Easy   at 

7®  10  pts. 

decline. 

Quiet   at 
4(5)5  pts. 
advance. 

Quiet  at 

3<i  i  pts. 
advance. 

Steady  at 
5  points 
decline. 

Steady  at 
6@8  pts. 
advance. 

Market      1 
4             > 
P.M. 

Quiet  at 

4%@7 

pts.  adv. 

V'y  st'y  at 
7%@8% 
pts.  dec. 

B'ly  st'y  at 
1%@3% 
pts.  dec. 

Quiet  at 
5%@6% 
pts.  adv. 

V'y  st'y  at 

2%@4 

pts.  dec. 

Firm  at 
12%@14 
pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus,  7  69  means  7  69-100d. 


Oct.  29 

to 
Nov.  4. 

Sat. 

Mon. 

Tues. 

%ed. 

Thurs. 

Fri. 

12%|   12% 
p.m.    p.m. 

12% 

p.m. 

4 
p.m. 

12% 
p.m. 

4 
p.m. 

12  % 

p.m. 

4 
p.m. 

12% 
p.m. 

4 

p.m. 

12% 
p.m. 

4 
p.m. 

October.  _ 

7    69  'A 

51 
51 

45% 

45 

45% 

46 

46% 

46% 

B7 

46 

43  % 

Oct.-Xo\ 

7   61H 
7   55 
7    54H 
7   55 
7   55% 

53 

47 
47 

47  % 
48 
48% 

48  % 

49  y2 

48 
46 

54 
49 

48  y2 

49% 

50 

51% 

51  % 

52  % 
51 
49 

49% 
44 

43% 
45 

45% 

1C   ',, 

46  % 

47% 

46 

44  % 

54 

48  y2 
48% 

49% 
50 

5i  y2 
5i  y2 

52% 

si  y2 

49 

55  y2 
50  % 
50 

50% 
51 

52  y2 

52  y2 

53  y2 
52  y2 

50 

51 

45% 

45 

45% 

46 

47 

47 

48 

47 

44 

53 

47 

46% 

47% 

48 

49 

49 

50 

49 

46 

63 
57 

56  y2 

57 

57% 

58 

58 

59 

58 

55% 

67 
61 

Dec. -Jan - 
Jan. -Feb. 
Feb.-Mch. 



60  ^ 
61 

6i  y2 

Men  -Apr. 
Apr.-.May 
May-June 
June-July 
July-Aug. 

7   56 
7   56 
7   57 
7   56 

7   55% 

62 
62 

62  y2 

62 

59% 

BREADSTUFFS. 

Friday  Night,  Nov.  4  1910. 

There  has  been  only  a  moderate  business  in  flour  at  best, 
and  in  the  case  of  some  descriptions  practically  none.  Prices 
with  quotations  for  wheat  downto  a  new  low  record  for  the 
season  have  naturally  been  depressed.  At  Minneapolis  on 
Tuesday  they  were  reduced  10  cents  per  barrel.  In  existing 
circumstances  it  is  regarded  by  many  as  practically  certain 
that  prices  will  drift  to  a  lower  and  lower  level  until  wheat 
quotations  show  signs  of  permanent  stability.  The  country 
mills  at  the  West  as  well  as  those  at  the  larger  centres  report 
trade  as  unsatisfactory. 

Wheat  has  been  declining  and  has,  indeed,  reached  a  new 
low  level  for  the  present  season.  This  fall  of  prices  must  be 
attributed  to  the  general  situation  at  home  and  abroad,  i.  e., 
promising  crop  prospects  ample  supplies,  dulness  of  export 
trade  in  this  country,  sluggishness  of  the  flour  trade  and  a 
widespread  conviction  that  prices  are  destined  to  reach  a 
still  lower  plane  before  the  downward  drift  of  values  is 
filially  arrested.  In  Liverpool  prices  have  felt  the  effects  of 
a  large  stock.  The  total  there  on  Nov.  1st  was  5,416,000 
bushels,  against  4,296,000  bushels  on  Oct.  1st.  Russia, 
moreover,   has  been   reported   to   be   offering   cheap   wheat 


freely  in  the  Liverpool  market.  The  world's  exports  have 
recently  reached  a  very  large  total.  Last  week,  for  example, 
they  were  15,424,000  bushels,  against  13,856,000  in  the 
previous  week  and  14,352,000  for  the  same  week  last  year. 
As  a  whole,  the  winter-wheat  crop  in  this  country  is  looking 
well,  despite  some  complaints  of  dry  weather  in  a  few 
sections,  and  fears  in  some  others  that  Hessian  fly 
may  yet  do  some  damage,  the  eggs  of  this  pest 
having  been  found  in  some  localities.  The  stock  at 
Minneapolis  has  been  increasing.  Cash  people  have  been 
selling  at  Chicago  and  more  or  less  selling  has  also  been  done 
there  for  interests  in  the  Northwest  and  Southwest. 

Harvesting  will  begin  in  Argentina  shortly,  and  believers 
in  lower  prices  argue  that  there  is  little  likelihood  of  a  resump- 
tion of  exports  on  any  important  scale  from  this  country  for 
some  time  to  come.  Yet,  on  the  other  hand,  the  receipts 
at  our  Western  markets  have  latterly  been  comparatively 
small.  The  other  day,  for  example,  the  arrivals  of  spring 
and  winter  wheat  reached  a  total  of  only  1,344,000  bushels, 
against  1,919,322  on  the  same  day  last  year,  and  on  Tues- 
day Northwestern  markets  were  noticeably  steady,  owing 
largely  to  the  fact  that  the  receipts  at  the  chief  points  in  that 
section  reached  a  total  of  only  753,600  bushels,  against  more 
than  double  that  quantity  on  the  same  day  last  year.  Those 
at  Duluth  on  the  day  mentioned  were  only  a  third  of  the  total 
on  the  same  day  in  1909.  But  these  figures,  after  all,  had 
little  effect.  The  belief  is  practically  universal  that  supplies 
are  to  be  abundant  and  that  prices  in  the  natural  operation 
of  the  law  of  supply  and  demand  must  further  recede.  The 
world's  available  supply  showed  the  noteworthy  increase 
during  the  week  of  6,500,000  bushels,  against  only  183,000 
during  the  same  week  last  year.  To-day  prices  were  irregu- 
lar, closing  higher,  owing  mainly  to  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YOR  K. 

Sat.     Mon.    Tues.     Wed.  Thurs.   Fri. 

No.  2  red  winter 98  97  96  X      95  %      94%      94  X 

December  delivery  in  elevator 99%      98  %      97  96%      95%      95% 

May  delivery  in  elevator 104%   103%    102%   102%   101%   101% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.      Fri. 

December  delivery  in  elevator 90%      90  Y2     89  X     89%      87%      88% 

May  delivery  in  elevator 97  96%     95%      95%     94%     94% 

July  delivery  in  elevator 95  94%      93%      93%      92%      92% 

Indian  corn  futures  have  at  times  shown  strength,  largely 
owing  to  covering  of  shorts  in  a  market  where  the  tendency 
is  plainly  to  rather  overcrowd  the  short  side.  That  is  to  say, 
pretty  much  everybody  is  bearish  in  their  "convictions,  and 
the  result  is  that  from  time  to  time  the  market  becomes  over- 
sold. Everybody  looks  for  a  big  crop  and  a  gradual  sagging 
of  prices  under  its  weight,  with  upturns  of  prices  now  and 
then  atthe  expense  of  the  bear  interest,  which  in  such  circum- 
stances as  those  which  now  surround  the  corn  market  is  apt 
to  become  over-venturesome.  The  cold  weather  which  has 
latterly  prevailed  at  the  West  has  been  favorable  for  curing 
the  corn.  The  cash  demand  has  been  only  fair.  Some  large 
houses  at  Chicago  have  at  times  been  good  buyers  and  such 
purchases  have  occasioned  brief  rallies  in  prices.  But  the 
influence  of  the  wheat  market  has  been  plainly  noticeable, 
not  to  mention  the  prospective  big  supply.  To-day  prices 
advanced  on  unsettled  weather  at  the  West,  moderate  re- 
ceipts, light  country  offerings  and  covering. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.      Fri. 
Cash  corn 57  56%      56%      56%      57  57% 

December  delivery  in  elevator 55  55%      55%      55%      55%      55% 

May  delivery  in  elevator 57  55%      57%      56%      56%     56% 

DAILY  CLOSING   PRICES   OF   CORN   FUTURES   IN    CHICAGO. 

Sat.     Mon.    Tues.    Wed. Thurs.      Fri. 

December  delivery  in  elevator 46         46%     46%     47         46%     47% 

May  delivery  in  elevator 48%     49%      49%     49%      49  49% 

July  delivery  in  elevator 49%     50%     50         50%     49%     50% 

Oats  for  future  delivery  in  the  Western  market  have 
latterly  shown  a  downward  drift,  partly  owing  to  the  large 
prospective  supplies  and  partly  to  heavy  selling  by  promi- 
nent Western  interests.  The  consensus  is  that  prices  are 
destined  to  fall  to  a  still  lower  level.  No  really  new  or 
striking  features  have  developed.  Some  large  interests  have 
bought  December  at  times,  but  it  seemed  to  be  partly  at  least 
for  the  purpose  of  covering  shorts.  To-day  prices  advanced 
slightly  on  light  country  offerings  and  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Standards      37%  37%  37%  37%  37%  37% 

No.2white     38%  38  38%  38  38  38 

DAILY  CLOSING   PRICES  OF  OATS  FUTURES  IN  CHICAGO. 

Sat.      Mon.    Tues.  Wed.  Thurs.      Fri. 

December  delivery  in  elevator 31  31%      31%     31%     31%     31% 

May  delivery  in  elevator 34%     34%     34%     34%     34%     34% 

July  delivery  in  elevatr 33%     34%     34%     34%     34         34% 

The  following  are  closing  quotations: 

FLOUR. 


Winter,  low  grades $2  75  @  $3  50 

Winter  patents 4  75  @   5  00 

Winter  straights 4  15@   4  35 

Winter  clears 3  75@   4  00 


Spring  patents 5  25@    5  40   Graham  flour 4  15@   4  25 


Spring  straights. 4  90@    5  10 

Spring  clears 4  25@    4  35 

GRAIN. 


Kansas  straights,  sack. $4  50@$4  70 

Kansas  clears,  sacks 4  00@   4  40 

City  patents 6  00@   6  80 

Rye  flour 3  85@   4  40 


Corn  meal,  kiln  dried..   2  80@   2  90 


Wheat,  per  bushel — 

N.  Spring,  No.  1 $1  11 


N.  Spring,  No.  2... 
Red  winter,  No.  2.. 
Hard  winter,  No.  2. 
Oats,  per  bushel,  new- 
Standards  

No.  2  white 

No.  3  white 


1  10 

94% 

99%. 
Cents. 

37% 

38 

36% 


Corn,   per  bushel —  Cents. 

No.  2  mixed dev.  57% 

No.  2  mixed f.o.b.  Nominal 

No.  2  white f.o.b.  Nominal 

Rye,  per  bushel — 

No.  2  Western. ..f.o.b.  81 

State  and  Jersey Nominal 

Barley — Malting 7(i@82 

Feeding,  c.l.f..  N.  Y_.  Nominal 


For  other  tables  usually  given  here,  see  page  1224. 
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The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dales 
mentioned  was  as  follows: 


Wheat. 

Corn. 

I'nited 

i'nited 

Kingdom. 

Continent. 

Total. 

Kingdom. 

Continent. 

Total. 

Bushels. 

Bushels. 

Bushels. 

Bushels. 

Bushels.      Bushels. 

Oct.  29  1910_ . 

18.024,000 

20.744,000 

38. 70S. 000 

8,687,000 

15,742,000 

24.429,000 

Oct.  23  1910_ . 

16,370.000 

21.072.000 

37.448.000 

7,922.000 

14,782,000 

-'-'.704,000 

Oct.  30  1909.. 

12,880.000 

16,320.000 

29,200,000 

5.610,000 

6,290,000 

1  1  .'.HIO.OOO 

Oct.  23  1909  . 

13,200.000 

17.280.000 

30.480,000    6,120,000     6,205,000 

12,325.000 

Oct.  31  1908.. 

16,320.000 

15.120.000 

31.440.000'    5.270,0001    5.440,000 

10,710,000 

Nov.   2  1907- _ 

15,960,000 

13,680,000 

29.640,000'    7,840.0001   4.S40.000 

12,680,000 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Oct.  29  1910,  was  as  follows: 


Wheat, 
bush. 

New  York 2,508.000 

Boston 40.0(H) 

Philadelphia 601,000 

Baltimore 56,000 

New  Orleans 3 ,000 

Galveston 155,000 

Buffalo 2,199,000 

afloat. 1.307,000 

Toledo 1.485,000 

Detroit 41S.000 

Chicago 6.170.000 

Milwaukee 353,000 

Duluth 3,665,000 

Minneapolis 10,485.000 

St.  Louis 2,238.000 

Kansas  City 4,545,000 

Peoria. 7,000 

Indianapolis 568,000 

On  Lakes 1,838,000 

On  Canal  and  River. . .      776,000 


AMERICAN  GRAIN  STOCKS. 


Com . 

bush. 

121,000 

;,i  000 

3,000 

262,000 

M.ooo 

4 .000 

30li,000 


Oats, 

bush . 
710,000 

46,000 

530,000 
112,000 

i ,003,666 


Rye, 
bush. 
6,000 


115,000 


92.000 
213,000 
211.000 

93,000 

41,666 
225,000 
218,000 

21,000 

288,000 

1,086,000 

98,000 


319,000 
132,000 

6,166,000 
551,000 
844,000 

3,290,000 
457,000 
253,000 

1,729,000 
104.000 
223,000 
554 ,000 


Total  Oct.  29  1910. .40,120,000       3,510,000     17.023,000 

Total  Oct.  22  1910.-37,978,000       2,996,000      16,989,000 

Total  Oct.  30  1909.-27,002,000       2.654,000     13,264.000 

CANADIAN  GRAIN  STOCKS. 


6,000 
25,000 
14,000 

7,000 

69,000 

184,000 

7,000 


433,000 

421.000 
642,000 


Barley, 

bush. 
Mi. ooo 
25,000 


343,000 


is  000 

1,158,000 

424,000 

13,000 


H  n^al, 
bush . 

Montreal 886,000 

Fort  William 4.577,000 

Port  Arthur 3,144,000 

Other  Canadian 2,424,000 


Corn, 

bush. 

119,000 


Oats, 
bush. 
483,000 


Rye, 
bush. 


490,000 
371,000 

2,958,000 
2,848,000 
3.703,000 

Barley, 

bush. 

30,000 


Total  Oct.  29  1910. 
Total  Oct.  22  1910 
Total  Oct.  30  1909. 


American 
Canadian 


11,031.000 
10,415,000 

12,068,000 


119,000 

'.17.000 
51 ,000 


SUMMARY. 
Wheat,  Corn, 

hns.li  bush. 

.40,120.000       3,510.000 
.11,031,000  119,000 


Total  Oct.  29  1910. 
Total  Oct.  22  1910. 
Total  Oct.  30  1909. 
Total  Oct.  31  1908. 


51,151,000 
48,393,000 
39,070,000 
48,053,000 


3,629,000 
3,093.000 
2,705.000 
1.221,000 


483.000 

576,000 
274,000 

Oals, 

bush. 

17,023,000 

483,000 

17,506,000 
17,565,000 
13,538,000 

9,691,000 


30,000 
33,000 
52,000 


Rye,  Barley, 

bush.  bush. 

433,000  2,958,000 

30,000 


433,000  2,988,000 

421,000  2.NS1.I 

642.000  3.755,000 

987,000  6,806,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Nov.  4  1910. 

With  the  exception  of  the  large  auction  sale  of  carpets  and 
rugs,  the  market  this  week  has  been  free  from  developments 
of  importance.  The  general  demand  in  both  the  cotton  and 
woolen  goods  divisions  has  ruled  moderate,  the  actions  of 
buyers  snowing  no  spirit  of  enterprise,  while  on  the  part  of 
sellers  little  effort  has  been  made  to  induce  business  at  other 
than  prices  prevailing  at  the  close  of  last  week.  The  near 
approach  of  the  elections  has  no  doubt  contributed  largely 
to  the  prevailing  disposition.  How  much  business  is  being 
held  back  pending  election  results  it  is  of  course  not  possible 
to  indicate,  but  from  the  general  expressions  heard  around 
the  trade  it  is  probably  quite  considerable,  and  no  matter 
what  may  be  the  election  outcome  an  expansion  in  the  volume 
of  business  is  expected  to  follow.  In  some  degree  also  the 
expressmen's  strike  in  New  York  has  interfered,  not  so  much 
in  the  primary  market  as  in  the  retail  distribution  of  mer- 
chandise. The  general  tone  is  steady,  but  at  the  same  time 
it  is  noticeable  that  sellers  are  not  so  difficult  to  deal  with  in 
staple  lines  of  cotton  goods  as  they  were  a  little  while  ago. 
Manufacturers  who  have  had  machinery  lying  idle  are  in- 
creasingly desirous  of  resuming  operations,  and  did  the 
outlook  for  raw  material  permit  it,  there  is  no  question  but 
that  they  would  be  offering  inducements  to  buyers  to  aban- 
don their  present  conservative  policy.  The  raw  material 
situation,  however,  continues  perplexing,  and  a  serious  handi- 
cap to  the  mills.  Weather  conditions  have  been  somewhat 
more  favorable  to  the  woolen  goods  division,  inducing  rather 
more  buying  of  heavyweights  for  immediate  delivery;  but 
there  is  no  change  otherwise.  The  auction  sale  of  carpets 
and  rugs  to  the  value  of  about  $4,500,000  has  been  in  progress 
all  week,  with  somewhat  irregular  results.  Early  prices 
were  considered  quite  satisfactory,  but  latterly  have  proved 
somewhat  disappointing. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  29  were  4,265 
packages,  valued  at  $280,675,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1910 1909 

Since  Since 

New  York  to  October  29 — ■                        Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 113  1,730  88  1,622 

Other  Europe 27  797  54  943 

China -_  57,388  ..  160,911 

India 14  12,617  250  14,531 

Arabia 200  12,696  ..  24,024 

Africa • 133  6,174  50  13,600 

West    Indies 880  25,284  1,060  34,705 

Mexico . 41  1,658  68  1,455 

Central  America 294  11,087  272  11,736 

South  America 1,772  39,728  2,888  45,648 

Other  countries.-.; 791  40,326  383  17,441 

Total .....4,265     209,485  3&  5,113     326,646 


The  value  of  these  New  York  exports  since  Jan.  1  lias  been 
$14,726,455  in  1910,  against  $17,823,459  in  1909. 

The  appearance  of  bids  in  the  market  from  China  for 
brown  sheetings,  chiefly  in  lightweights,  has  been  noted  this 
week,  but  no  business  has  resulted,  there  being  a  margin  of 
as  much  as  J4C-  Per  yard  at  times  between  the  ideas  of  buyers 
and  sellers.  The  home  demand  for  both  brown  sheetings 
and  drills  has  been  largely  confined  to  limited  quantities  for 
near  requirements,  for  which  buyers  have  been  quite  content 
to  pay  the  ruling  prices,  these  showing  no  change  from  last 
week.  Like  features  have  marked  the  business  doing  in 
coarse,  colored  cottons,  and  prices  of  these  also  are  without 
quotable  change.  Bleached  cottons  are  firm,  with  a  quiet 
movement.  Probably  the  best  business  of  the  week  has 
come  forward  in  standard  prints,  for  which  some  consider- 
able orders  have  been  booked  and  a  fair  trade  is  reported  in 
the  lower  grades  also.  Staple  ginghams  and  other  woven 
patterned  fabrics  are  quiet  but  well  sold.  Napped  cotton 
goods  are  in  moderate  request  without  special  feature.  Print 
cloth  yarn  fabrics  have  had  another  quiet  week,  and,  without 
pressure  on  the  part  of  sellers,  the  tendency  has  yet  been 
rather  downward,  383^-inch  64  squares  being  available  in 
some  quarters  at  5^c,  although  some  of  the  Fall  River  mills 
are  still  holding  for  5^c. 

WOOLEN  GOODS. — Re-orders  for  men's  wear  heavy- 
weight woolens  and  worsteds  for  immediate  delivery  have 
been  more  numerous  this  week  and  sellers  with  goods  in 
stock  have  had  no  difficulty  in  securing  full  prices.  Re- 
orders for  lightweight  woolens  and  worsteds  were  of  about 
average  extent,  with  probably  the  better  grades  of  all-wool 
fabrics  receiving  proportionately  more  attention  than  of  late. 
Most  lines  of  worsted  goods  are  well  sold  up  and  the  advances 
recently  noted  are  steadily  adhered  to.  The  low-grade 
fabrics  continue  without  animation.  For  woolen  and 
worsted  dress  goods  a  slight  improvement  in  the  demand  is 
noted,  encouraging  sellers  to  anticipate  the  coming  forward 
of  an  extended  business  which  has  been  so  long  delayed. 
Sellers  are  putting  no  difficulties  in  the  way  of  buyers 
extending  their  operations. 

FOREIGN  DRY  GOODS.— Men's  wear  woolens  and 
worsteds  are  quiet  and  the  demand  for  dress  goods  is  largely 
confined  to  sheer  fabrics,  in  which  a  fair  volume  of  orders  has 
been  booked.  Piece  silks  and  ribbons  are  very  firm.  Linens 
are  in  quiet  demand  but  the  tendency  of  prices  is  against 
buyers.  Burlaps  have  ruled  firm  throughout  the  week,  with 
a  fairly  active  market. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct.  29  1910  and  since 
Jan.  1  1910,  and  for  the  corresponding  periods  of  last  year 
were  as  follows: 
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MUNICIPAL  BOND  SALES  IN  OCTOBER. 

Our  records  show  that  the  amount  of  municipal  bonds  sold 
last  month  was  $25,309,906,  or  almost  9  millions  more 
than  the  largest  total  for  any  previous  October.  There 
seems  to  be  a  very  good  demand  at  present  for  this  class  of 
investment,  the  bonds  offered  attracting  a  large  number 
of  bidders.  It  will  be  noted,  however,  that  very  few  issues 
of  4%  bonds  are  being  marketed,  the  majority  of  the  se- 
curities being  placed  paying  4^%  and  better.  Two  large 
4%  issuer  offered  without  success  last  month  were  $7,000,000 
of  New  Orleans,  La.,  bonds  and  $6;500,Q00  of  Omaha,  Neb. 
There  were  no  bids  submitted  for  either  issue. 

The  larger  and  more  important  sales  made  in  October 
were  as  follows:  San  Francisco,  Cal.,  $1,000,000  5s  and 
$144,000  4Hs;  Memphis,  Tenn.,  $575,000  4^s  and  $435,000 
6s;  Cleveland,  O.,  $790,000  4.10s;  Los  Angeles  County,  Cal., 
$525,000  4^s;  Roanoke,  Va.,  $500,000  4)^s;  Seattle,  Wash., 
$500,000  4J4s;  Springfield,  Mass.,  $740,000  4s;  Atlantic 
City,  N.  J.,  $377,000  4^s,  and  Cuyahoga  County,  Ohio, 
$300,000  4»^s.  The  city  of  Chicago  sold  $3,500,000  4s  last 
month;  this  sale  is  conditional  on  the  bonds  being  voted 
next  Tuesday  (Nov.  8).  The  list  also  includes  $3,278,000 
3s  and  $1,200  4s  of  New  York  City,  which  were  taken  by 
the  sinking  funds. 

In  addition  to  the  $25,309,906  long-term  bonds  placed  in 
October,  there  were  negotiated  $38,040,191  temporary  obliga- 
tions. As  stated  on  many  previous  occasions,  these  short- 
time  loans  are  always  excluded  from  our  totals,  as  they  do  not 
represent  permanent  debt  additions.  We  also  report  sepa- 
rately debenture  issues  by  places  located  in  the  Dominion  of 
Canada.     These  latter  amounted  to  $2,479,232  last  month . 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  October  1910  were  272 
and  392,  respectively.  This  contrasts  with  242  and  341  for 
September  1910  and  345  and  426  for  October  1909. 

For  comparative  purposes  we  add  the  following  table, 
showing  the  aggregates  for  October  and  the  ten  months  for 
a  series  of  years: 


1910, 

1909. 

1908 

1907_ 

1906. 

1 905 . 

1904. 

1903 

1902. 

1901 


Month  of 

October. 

$25,309,908 

16. 877. 830 

14.078.829 
9.793.358 

1  1.819.277 
7.915,490 

10.299.99:. 

12.190.88 '. 
5,488,424 
9.779.197 


For  the 

I  en  ?^fonths. 

$234,152,855 

288.767,287 

257.319,946 


1900.. 
1899.. 
1898.. 


209,516,322  |  1897. 


167,971,622 
148,937,223 
208,221,652 
123, 942, 878 
123.107.279 
109,103,198  1 


Month  of 
October. 
$16,421,185 
9,314.854 
4,906.607 
6.872,293 


1896 4,688,463 

1895 6.697,012 

1894 8,685,435 

1893 11,839,373 

1892 11,766.420 


For  the 

Ten  Months. 

$113,615,626 

104,341,291 

88,057,166 

113,259,756 

60,917,879 

98,950,928 

99,140,271 

52,813,939 

75,350,254 


In  the  following  table  we  give  a  list  of  October  loans  to 
the  amount  of  $25,309,906  issued  by  272  municipalities. 
In  the  case  of  each  loan  reference  was  made  to  the  page  in 
the  "Chronicle"  where  an  account  of  the  sale  is  given. 


Page.                      Name.                         Rate.  Maturity. 

1047. .Abilene.  Kan 5        

1195. .Akron  School  Dlst..  Ohio 4  1928&1929 

1195-_Amarlllo.Tex 5  41930-1950 

975__Ambridge.  Pa 4  Yz  1914-1938 

1195.  .Anderson,   Ind 4  1920 

1047_.Andover.  Mass 4  1927-1935 

1047-.Ashboro,   No.  Caro__. 5  1940 

1275 -.Ashland,   Ore ._.   5  41920-1930 

1113   .Atlanta.   Ga 4Y?     :... 

1047  .Atlantic  City.  N.  J.  (5  Issues).  4H  1945 

1047- .Atlantic  City,  N.  J 4  X  1920 

975. -Atlantic  County.  N.  J 4  1917-1920 

1195-_Aurora.    Ill 4Yt  al916 

1195-.AvoyclIesParishS.D.No.35,La.  5         

1 275 _- Bakersficld  Sch.  Dlst.,  Cal 6  1912-1919 

1047_-BaIlston  Spa.  N.  Y__ 4H  1915-1918 

1275__Ba!Iston  Spa.  N.  Y 4H  al916 

1195-. Baltimore.  Md 4         

1275.-Bell  Center.  Ohio 5  1911-1915 


Amount 

40,000 

55,000 

75,000 
125,000 

25,000 
9,000 

50,000 

25,000 
420,000  Z100 
368,000 
'.1,000 

J20.000 

120,000 

35,000 

15,000 

4,000 

4,000 

9,000 

920,100 

2,500 


Price. 
l66"" 

loo'.io" 


104.31 
100 
99.30 


101.125 

100.50 

100.57 

101  ".90  " 

fob" " 

101.60" 


Page. 

1275- 
976_ 
976. 
195_ 
195_ 
976- 
275- 
195- 
113. 
196. 
196. 
976. 
048. 
196_ 
048- 
048_ 
196. 
196. 
113. 

275. 
048. 
196- 
048- 
113- 
275- 
196 

114. 
196- 
114- 
048- 
048. 
048_ 
048_ 
196- 
196_ 
196_ 
114_ 
976. 
196. 
196. 
196. 
276. 
048. 
048. 
048. 
048. 
976- 

114- 
196- 
197_ 
114. 

048- 
197_ 
276_ 
276. 
276_ 
197_ 
197- 
114- 
276. 
049- 
049_ 
977_ 
114. 
276- 
197. 
977. 
277. 
197. 
277. 
277- 
049. 
114. 
977. 


Name.  Rate. 

Bellcfontalne,  Ohio 5 

Belmar,  N.  J 5 

Belmar,  N.J 5 

Beverly,  Mass 4 

Big  Horn  Co.  S.  D.No.lO.Wyo.   6 


Bloomlngdale,  N.  Y. 
Bloomington,    III- 


.4.65 

4 


Brawley,  Cal 6 

Brldgeton,  N.  J iy2 

Brockton,   Mass .    _   4 

Brownsville,  Tex.  (2  Issues) 5 

Brunswick,  Md 4  H 

.Buffalo  County,  So.  Dak 5 

Calhoun  County,  Iowa 5H 

Camden,  N.  J 4 

Camden,  N.  J 4 

Cannon  Falls  Sch.  Dlst.,  Minn.   4 

Carbon  County,  Mont ."> 

Catasauqua,  Pa 4 


Maturity. 

41919-1939 

1941 

1939 

1911-1920 

1921 

1915-1939 

(11919-1929 

1911-1939 

41925-1940 

1914-1930 

1930 

(/1920-1940 

I1U5&1920 

1913-1918 

1935 

1940 

"  "l930" 


.Cecil  County,  Md 

Celina,  Ohio 4  K<  1 

Champaign  County,  Ohio 4    1911 

Chanute,  Kan 5  1 

Charles  City,  Iowa  (2  Issues)  _ .  4  H 

.Cherry  Creek,  N.  Y 4.40  1 

Chicago,  III 4  1 

Chicago  Junctions.  D.,  Ohio..   5 

Cincinnati,  Ohio 4       41 

Clrclevllle,  Ohio 4H     1 

Cleveland,  Ohio 4.10 

.Cleveland,  Ohio 4.10 

.Cleveland,  Ohio 4.10 

Cleveland.  Ohio 4.10 

Cleveland,  Ohio 4.10 

Cleveland,  Ohio 4.10 

Cleveland.  Ohio 4.10 

Cleveland  Heights,  Ohio 4H     1 

.Clinton,  Mass 4  1 

.Clyde,  Ohio 4%      1 

Clyde,  Ohio 5         1 

Clyde, Ohio 5  1 

.Coldwater,  Kan 5M  dl 

Coldwater,  Mich 4 

Coldwater  Sch.  Dlst.,  Ohio 5         1 

.Comanche  Co.  Com.S.D.,  Tex.   5 

Corydon,  Iowa  (2  Issues) 4lA  dl 

Crockett  County  Com.   S.    D. 

No.   1,  Tex 

.Cuyahoga  County,  Ohio 

Cuyahoga  County,  Ohio 

. Dalton,  Ga.  (6  Issues) 5 

Dawson  County  S.  D.  No.  38, 

Mont 6 

.Dayton.  Ohio  (5  Issues) 4i4 

Decatur,  111 4 

.Delaware,   Ohio 5 

.Delaware,   Ohio 5 

.Delaware,   Ohio 5 

Delaware  County,  Ohio 4H 

.Dunklin  County  S.D.No.2,Mo.  6 

.DuPage  County  S.  D. No. 46, 111.  5 

East  Orange,  N.  J.  (2  Issues)..   4 

.Eaton,  Ohio 4H 

Eaton,  Ohio 5 

.Elberton,    Ga 5 

El  Reno,  Okla 5 

.El  Reno  Sch.  Dlst..  Okla 5 

.Euclid.  Ohio 4H 

.Euclid  Twp.  Sch.  Dlst.,  Ohio.  4\i 

Fargo,  No.  Dak 5 

.Farmdale  Sch.  Dlst.,  Cal, 5 

.Fenton,  N.  Y 4H 

.FlllmoreCo.S.D.No.l29,Mlnn..    5 

.Flathead  County,  Mont _. 

.Fostorla,  Ohio 4\4 

.Franklin  County,  Ind 4 


1918 
925-1930 
.  1912&'13 
930-1939 

1930 
911-1939 
916-1930/ 

13 
922-1942 
930-1950 
912-1926 

1940 

1940 

1940 

1930 

1930 

1930 

1930 
911-1920 
911-1920 
918-1924 
911-1920 
911-1920 
920-1940 


921&1922 

1930 
920-1930 


5  41915-1950 
4)4  1911-1930 
4  1911-1920 


41915-1920 

1~9~2(M936 
1912-1921 
1912-1921 
1912-1921 
1911-1920 
1914-1930 
1912-1919 

1950 
1911-1915 
1911-1915 


1930 
1935 


1911-1940 
"1911-1925 

41911-1918 

41920-1930 
1911-1920 
1911-1930 


1930 
1911-1920 
1912-1916 
1911-1920 


114. .Frederick  County.  Md 4lA  41925-1940 

049..Freeport.  Ill 4  1930 

114 -.Gallon,  Ohio  (11  Issues) 4H 

049_.Garnett,  Kan 5 

049-.Garnett,  Kan 6 

197..Glrard,  Ohio 5 

277. -Gloucester,   Mass 4 

977..Gloversvllle,  N.  Y 4 

114..Gloversvllle,  N.  Y 4 

277 .-Goldendale,  Wash.  (2  Issues).-  6        41915-1930 
977. -Grayson   County   Com.    S.    D. 

No.  45,  Tex 5        41915-1950 

277,  .Greeley  Sch.  Dlst.  No.  6.  Colo.  5  1925 

114.  .Green burgh   (Town)    Un.   Free 

S.  D.  No.  2.  N    Y 4V2      1912-1927 

049.  .Greenfield.  Mass 4  1911-1920 

114 -.Greenfield    Fire    Dlst    No.    1. 

Mass 4  1911-1930 

197.  .Grove  City,  Minn 6         

197_    Guthrie  Graded  Com.  S.D..Ky.  5  1930 

197.. Hamilton.  Ohio  (2  Issues) 4H      1911-1920 

197.. Hammond,   Ind 4H      1912-1921 

277.. Harbor  Springs.  Mich 5  1915-1929 

977. .Hardin  County,  Ohio 4H     1911-1915 

114_-Hastlngs-on-Hudson.  N.  Y._.  4.30    1912-1926 

198. -Henry  County.  Ohio 4H     

1 14 _. Herkimer.  N.  Y 4H      1911-1916 

049. -Hester  School  Dlst.,  Cal 5  1911-1912 

049.. Hickory.  No.  Caro 6  1940 

198 ..Highland  Park.  Ill 4Y2  1920 

198-_Hlghland  Park.  Mich 4H  1930 

114. .Hill  School  Dlst.,  Cal 6  1922 

198..Hlllman  Twp.  Sch.  Dlst.,  Mich  5  1911-1925 

198..HUlsboro  County.  Fla 5  1912-1919 

049. -Hopkins  County  Com.  School 

Dlsts.  Nos.  3  and  86,  Tex._.  5  1930 

198    .Houston  Co.  Com.  S.  D..  Tex.  5        41912-1930 

198-. Huron  County,  Ohio 4H      1911-1922 

198.  .Iowa  City,  Iowa 5         

978,-Jacksboro  Ind.  S.  D..  Tex 5        41920-1950 

198.. Jacksonville.  Ore 6  1930 

198- -Jasper,  Minn 4         

198- -Jeff  Davis  County,  Tex 6  1913-1919 

198_. Kansas  City,  Kan.  (2  Issues)..  5  1911-1920 

198. .Kelthsburg  Drainage  Dlst.,  III.  6  1912-1928 

278__Kenesaw,   Neb 4  H  41915-1930 

115.. Kenton,  Ohio 5         

115.. Kenton,  Ohio 5         

115_  -Kenton,  Ohio 4)4     

115. .Kenton,  Ohio 5 

198-.  Kenton,  Ohio 4)4 

198.. Kinney  County,  Tex 6 

978.. Lake  County,  Ohio 4)4 

115. .Lansing,    Mich 4K 

115. .Lebanon  Sch.  Dlst.,  Pa 4 

198. .Lexington,  Ky 6 

198.  .Lexington  County  S.  D.  No.  29, 

So.    Caro 6 

278  .  .Lexington  S.  D.  No.  1.  Neb...  4Y2 

278,-Llndale  Ind.  Sch.  Dlst.,  Tex_.  5 

050. .Logan  County,  Ohio 4  14 

978 ..Lorain,  Ohio 4H 

050.  .Lorain,  Ohio 4\4 

115,-Los  Angeles  County,  Cal 4H 

115.. Louisville,    Ky 4 


1911-1915 
1912-1920 


1921-1930 

41919-1929 

41920-1950 

1911-1917 

1920 

1912-1921 

1915-1949 

1950 


Amount. 
21,000 
18,0001 
15,000] 
10,000 
1,200 
15,000 
50,000 
18,000 

.,0,0110 

17,500 

30,000 

5,000 

5,000 

150,000 

10,000 

15.000 

30.000 

40,000 

15,000 

10,000 

6,000 

13,080 

40,000 

40,000 

29,000 

350,000 

150,000 

20.000 

150,000 

15,000 

200,000 

150,000 

50,000 

12,000 

188,000 

100,000 

90,000 

17,834 

14,000 

3,300 

12,800 

2,700 

30,000 

5,274 

1,000 

1.500 

45,000 

5,000 

300,000 

59,000 

125,000 

1.000 
26,800 
75,000 

1,650 
30,000 
28,730 
77.860 
54.000 
20,000 
284,050 

2.500 
11,918 
25,000 
50,000 
75,000 

1.987 
30,000 
15.000 
15.000 

9,000 

1.500 
125,000 

9.361 

89,000 

I       500 

{    8,000 

166.500 

9.000 
58,950 
20.000 
30,000 
10.000 
30,000 

1.000 
66,000 
20.000 

2,500 
62,000 

80,000 
50.000 

75.000 

5.000 

9.000 

9,307 

70,000 

45,000 

20,000 

45,000 

98,500 

12.998 

6,000 

25,000 

7.500 

31.000 

1,200 

12,000 

80.000 

1.340 

4,000 

24.344 

12.000 

5,000 

30,000 

8,500 

31,500 

68,864 

47,189 

4,500 

2,700 

850 

1,800 

1,545 

2,000 

44,500 

28,000 

13,000 

123,000 

51,060 

10.000 
10,000 
12,000 
19,000 
20,000 
30.000 
525,000 
306,000 


Price. 
106.95 
100.17 

101.40 
100.833 
100.13 
97.279 
VlOO 
101.254 
103.64 


100 
100 


100 

105.31 

13.95% 

1  basis 

103.03 

104.816 

100.225 

102.025 

101 

100.02 

98.878 
98.3883 
100.384 
101.287 
103.753 
101.1335 
101.134 
101.134 
100.758 
101.132 
101.09 
101.151 
101.61 
100.41 
100.863 
102.75 
102.74 
105.33 


100 
100 


100 

101.683 

100 


100 


100.569 
105.072 
105.232 
101.934 

102~.43~ 

lOO"  36" 
101.636 

100.502 

1  bf.  4  09 
104.032 
102.006 


100 

102.81 

101.612 

102.357 

101.75 

102 

101.69 

96.877 
101.662 

97 
100 
102.76 
101.76 
100 
100 
100 

100 
101.66 

101.09 
100.92 
/3.95% 
\  basis 
100 

fof.33" 

102.523 

100.801 
100.083 
101.858 

100.421 

fob" " 

104.516 
100 


100 

l"02".b7~ 
104.166 
100 
101.023 


100 
103.222 

101.215 


101.851 

fob" " 

100 


100 
100 
101.057 


100 
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.Vi:  Rate. 

1115     Lovell.  Wyo -,-,-,--  6, 

1 050. -Lower  Morion  Tup.  S.  D..  Pa.  4^ 

1198-.Lueas  County.   Ohio 4H 

1050  .Lucas  Count;..   Ohio 4H 

978     McCullocfa   County  Com.  S.D. 

.No.  7.  Tex         5 

978 - -McLean  Ind.  S.  D.,  Tex 5 

978.. Manchester,   N.    II 3,4 

1  115.  .Mangum.  Okla  5 

1278.. Mar blehead,   Mass 4 

978     Mart  Ind.  Sch.  Dlst.,  Tex 5 

1199,-Mauch  Chunk.  Pa 3M 

1 199. -Mayes  County  S.  D.  .\o.  8,Okla  6 

1 199.  .Mayes  County  S.D.Xo.l7,Okla  6 

U99_-Maysvllle,  Ky. 6 

1199_-Medford.  Mass 4 

11 15. -Melrose,  Mass 4 

1 115_. Memphis.   Tenn 4  M 

11 15. -Memphis,   Tenn 4M 

1115-. Memphis,   Tenn 6 

1278.. Meridian,  Miss 5 

1199.. Meridian.  Miss.  (3  issues) .. 

1050,-Mlddletown,  X.  Y 4 

llla-.MIddletown  Sch.  Dist..  Pa 414 

978_-MUford  Ind.  S.  D.,  Tex 5 

1115- -Mississippi. 4 

1278- -Mississippi 4 

1278. -Modesto.  Cal.  (4  Issues) 5 

1050..Monguagon  Tffp.  S.  D..  Mich.  4H 

11 99 -.Montgomery  County,  Ohio 4  K 

1199     Montgomery  County,  Ohio 5 

1050.  -Morton  Sch.  Dlst.  No.  55,  Minn  4 

978      Motley  County  Com.  Sch.  Dist. 

No.  6.  Tex 5 

978,-Mt.  Pleasant  Ind.  S.  D.,  Tex..  5 

1115   -Mt.  Pleasant  Sch.  Dlst.,  Pa 5 

1050. -Mt.  Union  Sch.  Dist.,  Pa 4  H 

979_-Mt.  Vernon,  X.  Y 4H 

U99-.Mt.  Vernon,  X.  Y 4 

1050,-Mulvane.   Kan 5 

1050. -Murray  (Town)  S.D.X0.6.N.Y.  5 

1278. -Muskogee.  Okla 5 

1050. -Muskogee  County,  Okla 5 

1279.. Navajo  County  S.D. No. 1, Ariz.  6 

1115_.New  Bedford.  Mass 4 

1115_.New  Bedford,  Mass 4 

1050_-New  Bern.  No    Caro 5 

1115..New  Philadelphia.  Ohio 4K 

1199..New  Rochelle.  N.  Y 4H 

1279. -New  York  City  (2  Issues) 3 

1279 .-New  York  City 4 

ill6..Nlles.  Ohio 4X 

1050.. Norfolk  County.  Mass 4 

1279_.Oakley.  Ohio 4lA 

1116. -Ocean  Park,  Cal 7 

1279-_Oconomowoc,  Wis. 4 

1279_.Ogdensburg,  X.  Y 4 

11 16.  .Oklahoma  City  S.  D..  Okla...  .") 

1199. -Orange.  Cal 5 

1199. -Orange.  Cal 5 

1051.. Orange  County.  X.  Y -I1. 

1051  ..Orleans  County,  N.  Y 5 

1051..Oshkosh.  Wis .- 

lll6-.Osyka.   Miss .-__  6 

1200. -Parker.  So.  Dak 5 

1279.  .Passaic,  N.  J 4H 

1279. -Passaic.   N.J I.1. 

1279_ -Patterson,  La 5 

979 ..Penelope  Ind.  S.  D.,  Tex 5 

1200_-Peru.    Ind 4 

1116. .Pigeon.    Mich 5 

1200,-Plalnneld.  X.  J 5 

1116. .Plains  Twp.  S.  D.,  Pa 5 

1200_ -Pocahontas  County.  Iowa 6 

lll6.-Pocatello.    Idaho 5 

1200. .Port  Chester.  X.  Y.  (3  Issues/.  .. 

1279. -Portland,  Ore .. 

12 79. -Portland,  Ore fi 

11 16. .Port  of  Portland.  Ore 6 


Maturity. 
(il925-1940 

1912-1918 

1912-1922 

(U915-1950 

1950 

1930 

1935 
1911-1929 
1930-1950 


1920 


1940 
1920 
1945 
1945 
1911-1915 
1930 

~~193"o~~ 

dl~93(M950 

1930 

1930 

1910-1949 

1911-1916 

1912 
1916-1927 

dl915-1950 
(11920-1950 


Amount 

20.000 

80.000 
22.357 
16,918 

5,000 

4,000 

21,000 

85,000 

2  7,000 

5.000 

3,500 

1.000 

800 

7,850 

15,000 

5,000 

275,000 

300,000 

435.000 

50.000 

40,000 

75,000 

50,000 

5.000 

24.000 

67,000 

100.000 

9.500 

2,300 

3,000 

6.000 


Price. 

10V.5l" 
101.274 

102.583 

100 

100 

100 

104.94 

102.827 

100 


100 
108.73 

1  Of.  281 
101  283 
102.40 
102.02 


102.34 
100 


104.08 

100.336 

101.086 

100.71 

100 


1200. 
1200. 
1200. 
1200. 
1279 

1116. 
1116. 
1116. 
1200. 
1051 

1279. 
1116. 


1200 
1279. 

1051 
1051 

1051. 
1200. 
1116. 
1051. 

980. 
1200. 
1200. 
1200. 
1200. 

980. 
1051. 
1052. 

980 

980. 

980. 

980- 

980. 
1116- 
1201. 
1280- 
1280. 
1280. 
1280. 
1201. 
1116. 
1201. 

980. 

980 
1280. 
1201. 
1052. 
1052_ 
1116_ 
1280- 
1280 
1280- 
1280. 

980. 

980. 
1201. 

981. 
1052. 
1052. 


.  Preble  County.  Ohio 4H 

.Preble  County.  Ohio 4K 

.Preble  County,  Ohio 4K 

.Preble  County.  Ohio 4>4 

.Prince  George's  County,  Md_.   5 

-Oulncy.  Mass 4 

.Qulncy.  Mass 4 

.Racine.   Wis 4H 

.Racine.   Wis   4)4 

.Richardson    County    Drainage 

Dlst.  No.  1.  Xeb 6 

.Riverside  Irr.  Dlst..  Colo 6 

.Roanoke.  Va.  (4  Issues) 4M 


1930 
1933-1936 

1911-1926 

1935 

1930 
1915.'20&'25 

1920 
1911-1940 

1940 
1913-1932 

"l  9~5~9 

1959 
1930-1950 
1911&1912 

1950 

1920 

1930 

1925 

1930 
1911-1926 
1911-1920 
1912-1924 

1915 

"Two" 

"  1 940 
1933 

dl920-f956 
1915-1924 
1914-1934 

(H911-1913 


tfl921-1931 


f  1912 

•■  1911 

11913 
1911-1915 
1911-1915 
1911-1915 
1911-1915 
1940 

1911-1916 
1911-1914 
1911-1930 


5 

7 
10 
10 
25 
20 
30 

8 
50 
80 

7 
50 
38 
50 
125 
46 
3.278 

1 
75 
16 
25 
11 
15 

5 

135 

16 

5 
65 
14 
27 
20 
10 
103 
70 
30 


000   100 
500   100 

000   

000   

000   103.694 

000  Z100 

000   100 

000   102.34 

000 

000 

000 

000] 

738J 

000 

000 

000 


100 

103.655 

103.777 

J/101.622 
104.832 
101.045 


000  Z100 
200  X100 


18 

14 

30 

30, 

157 

164 

56 

170 

352 
50 
15 

7 


000 
000 
000 
074 
000 
000 
000 
000 
000 
000 
600 
839 
000 
000 
0001 
0110 
000 
500 
.000 
000 
000 
000 
,500 
.788 
500 
871 


103.161 

100.14 

108.312 

~97~.50~ 

100 

100.951 

101.795 

101.795 

101.60 


J/100 

104. 

77 

100 
100 
106. 
100 

15 
70 

8 

6 

4 

21 

10 


529 
,000 
,000 
.000 
204 
520 
240 
368 
.000 


103.835 

100 

108.814 
1 100  to 
1100  X 


101.39 
100  557 
102.019 
100.666 
100.576 
100.608 
100.502 
107  to 
\109H 

,0001  100.55 

,000/ 

,000   101.714 

,000   


1915-1925 

1920-1930 

1940 


4 

4% 

4H 

5 

5 

5 

5 

5 

5 

4H 

5 

4H 

5 

4K 

4K 

4.40 


1940 
1915-1920 

1918-1920 

1912-1925 
1930 
1920 


dl915-1950 
1914-1938 
1913-1932 
1912-1931 
1914-1937 
(J1915-1930 
1911-1950 
1911-1940 
1917-1926 
1916-1930 
1940-1967 
4.45  1915-1939 
4.45  1915-1932 
1920-1922 
1930 


-Rockport.  Ohio 4H 

-Ronan  Sch.  Dlst..  Mont 6 

-Ross  School  Dlst..  Cal 

_St.  Albans.  Vt 

-St.  Charles,  Mich 

.St.  Joseph.  Mich 

.Salem.  Ore 

.Salmon  Ind.  S.  D.  No.  1.  Idaho 
.San  Benito  Ind.  S.  D..  Tex... 

_San  Francisco.  Cal 

_San  Francisco,  Cal 

.San  Francisco,  Cal 

-San  Francisco,  Cal  . 

.San  Saba  Ind.  Sch.  Dist..  Tex. 

.Santa  Barbara.  Cal 

.Santa  Paula,  Cal 

-Saranac  Lake,  N.  Y 

-Saranac  Lake,  X.  Y 

-Saranac  Lake.  N.  Y 

-Saranac  Lake,  X.  Y 

-Saranac  Lake,  N.  Y 

.Saratoga  County,  N.  Y 5 

.Seattle.  Wash 4)4 

-Sedro-Wooley.    Wash 6  

.Shelbyvllle  Sell.   Dlst..  Ind...   4  1912-1920 

-Sheridan  County,  No.  Dak-..   7       dl927-1957 
-Sleepy  Eye  Sch.  Dist.,  Minn..   5  1917 

.South  Bend,  Ind 4  1930 

.South  Haven,  Mich 

.South  River,  X.  J.  (3  Issues)-.   5  1940 

.Springfield.  Mass 4  1911-1950 

-Springfield.  Mass 4  1911-1930 

.Springfield,  Ore 6  

-SprlngwaterS.  D.  No.  1,  N.  Y.  5 

-Staples.  Minn 6  _    _ 

-Staples.  Minn 6 

-Starkvllle,  Miss.  (2  Issues) 6 

.Steamboat  Springs,  Colo .   6 

.Steamboat  Springs,  Colo 

.Sterling.  Colo 6 

.Summit  County.  Ohio  (2  Issues)  5 

-Sylvanla,  Ohio 5 

-Terrell  Co.  Com. S.D. No. l.Tex.  5 

.Toledo,  Ohio 4 

.Topeka,  Kans.  (3  Issues) 4H 

.Trenton,  N.J.  (3  Issues) 4 

.Trenton,  N.J 4 


1930 


1911-1915 
dl915-1950 
1915 
1930 
1919 
1920 


205.000 

300,000 

f410.000 

<  75,000 

I  15.000 

15,000 

15.000 

10.000 

15.000 

14,000 

20.000 

20,000 

40.000 

2,500 

600.000] 

200.000 1 

200,0001 

144.000J 

6,000 

40.000 

45.000 

40.000 

15,000 

28,000 

15.000 

9.000 

50.000 

500.000 

40.000 

98.000 

50,000 

12.000 

20.000 

54,000 

139.500 

400.0001 

340.000/ 

50.000 

8.800 

2.000 

1,000 

16.000 

15,000 

65,000 

17,700 

19,000 

7.918 

10,000 

80,000 

61,212 

92.200 

34,700 


100 
100 


100 
Z100 
107.60 
100 


101.135 

103.175 

101.625 

100 

100 

103.859 


100 

100.025 

102.50 

100.03 

100.21 

100.17 

100.21 

100.17 

107.046 

100  " 

100.51 

100 

101.50 

103.08 

fob" " 

104.679 

100.30 
100 
felOO 
100 

103.296 
100 

100 

f02~.b89 
100 


Page. 
98l_ 

1116- 
1280- 
1201- 
1052_ 
1052_ 
1280- 
1280- 
1280- 
1052- 
1052. 
1201. 

981- 
1052. 
1052_ 
1201- 
1201. 
1117. 
1117- 
1281- 
1053_ 
1053. 

982- 
1201. 
1201. 
1201- 
1201. 
1053. 
1053. 
1281. 

982. 
1201. 
1053- 
1053_ 
1053- 
1202_ 
1202. 

1053- 
1054. 


Name. 


Rate. 


.Troy.  N.  Y 4 

Trylllo  Sch.  Dist..  Cal 5 

Tuckahoe,   N.    Y 4.30 

Tulsa,  Okla.  (4  Issues) 5 

Tunica  County,  Miss 5 

Turlock,  Cal 5 

Twin  Falls,  Idaho  (3  Issues)..   5)3 

Underwood,  Iowa _. 

Union.  N.  J 4H 

Union  County,  N.  J 4% 

Union  County,  N.  J 4  M 

Upper  Darby  Twp..  Pa 4  M 

Venango  County.  Pa 4H 

Victoria  Ind.  Sch.  Dlst.,  Tex. 

Wall,  Pa 5 

Wapello  County,  la.  (2  Issues) 

Warren  County  S.D. No. 28,  III.   5M 

Washington  County,  Pa 4 

Watertown,  Mass.  (2  Issues)..  4 

Waukegan,  III 5 

Wellington,  Ohio  (2  Issues)...   5 

West  Brldgewater,  Mass 4 

.Westneld,  N.J 4M 

Westneld.  N.  Y 4X 

.Wheatland,  Wyo 5 

Wheatland,  Wyo 5 

Wheatland.  Wyo 5 

White  Plains.  N.  Y 4H 

Windsor,  Mo.  (2  Issues) 5 

Winnebago  County.  Iowa 6 

Wlnthrop.  Mass 4 

Wood  County.  Ohio 5 

Wooster,   Oalo 4  )4 

Wooster.   Ohio 4  H 

Wooster.  Ohio 4H 

Worland.  Wyo 6 

Yellowstone  County  Sch.  Dlst. 

No.  28,  Mont 6 

Yonkers,  N.  Y 4  )£ 

Youngstown,  Ohio  (7  Issues)..   5 


Maturity. 
1911-1930 
1912-1919 
1915-1938 

1930 

1940 

d 1920- 193 6 

"1916-1923 
1940 
1920 
1940 

d  1920-1 9  50 
1940 

1912,"'13&'l4 

"  ~1 920 
1911-1930 

d"l9"f5-1939 

1940 

1914-1938 

dl925-1940 

dl920-1930 

dl920-1940 

1920 

al925 

1911-1920 

1911-1920 

1911-1915 

1911-1915 

1911-1920 

1911-1920 

dl925-1940 

dl913-1915 
1911-1930 


Amount.       Price. 


15,000 

2.000 

36.000 

180.000 

50,000 

25,000 

511,000 

5,000 

80,000 

110,000 

150,000 

28,000 

175,000 

12,000 

35,000 

66.000 

3,000 

25,000 

9,000 

35,000 

6,528 

7,500 

6,876 

100,000 

45,000 

20,000 

10,000 

23,000 

55,000 

47,000 

55.000 

50,000 

2,200 

25,925 

4,400 

40,000 

1,500 
80.000 
45.460 


100 

100.55 

100.348 

100.634 

100.10 

101.94 

fob" 

102.17 

J/ 100 
100.82 
100 


105.31 

fob" 

103.03 

100 

104.139 

lbb.363 
100.278 


101.78 

100.195 

100 

101.27 

101.945 

100.90 

101.54 

101.53 


100 
102.403 


Total  bond  sales  for  October  1910  (272  municipalities 

covering  392  separate  Issues). fc$25 ,309,906 


a  Average  date  of  maturity,  d  Subject  to  call  in  and  after  the  earlier 
year  and  mature  In  the  later  year,  fc  Not  Including  $38,040,191  of  tem- 
porary loans  reported,  and  which  do  not  belong  In  the  list,  x  Taken  by 
sinking  fund  as  an  Investment,     y  And  other  considerations. 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals   for  previous 

months,  should  be  eliminated  from  the  same.     We  give  the 

page  number  of  the  issue  of  our  paper  in  which  the  reasons 

for  these  eliminations  may  be  found: 

Page.  Name  0)  Municipality.  Amount. 

1196. .Dale  School  District,  Pa.  (June  list) $10,000 

1276.. Enid  School  District.  Okla.  (Aprllllst) .      200,000 

1116__Trenton,   N.  J.   (September  list) 50,000 

We  have  also  learned  of  the  following  additional  sales  for 

previous   months: 

Page.  Name.  Rate.       Maturity. 

1113_. Beckham  County,  Okla 5         

1048--Beecher,  HI J 


Price. 


.Blakely.  Pa 5 

.Blue  Hill,  Neb 5 

-Dark  Hollow  Drain.  Dlst.  No.l. 

Ark.   (February) 6 

-Fulton,  N.  Y 

.Gibson  County.  Ind ...  5% 

-Glasscock    County   Com.    Sch. 

Dlst.  No.  2.  Tex 5 

.Hemphill    County    Cora.    Sch. 

Dlst.  Nos.  1  &  2.  Tex.  (2  iss.)  5 

.Los  Angeles.  Cal.  (April)    4  H 

.Los  Angeles,  Cal.  (May) 4H 

1278. .Lucas  County,  Iowa -  4^ 

1198_. Maple  GroveS.  D..  Iowa  (July)  5 

.Montgomery,  Ala.   (August)--  5 
.North    Cohocton   and    Atlanta 

Union  Sch.  Dlst..  N.  Y 5 

.North  Dakota  (13  Issues) 4 

.Oswegatchle.  N.  Y.  (June) 4 

.Park  City,  Utah 6 

.Philadelphia.  N    Y 4 

l'leasanton,    Cal 4H 

-Rushvllle.   Neb.    (June) 6 

1116.. St. David  S.D.No.87. 111. (June)  .. 

1280..Sandusky.   Mich.   (August).--  4H 

1280- -Sandusky,   Mich.   (August)..-  4H 

1280. .Sandusky.   Mich.    (August)    ..  4K 

1052.  .Seattle.  Wash.  (11  Issues) 6&7 

1052.. Texas 3 

1 117 ..Warren ton.  Va 5 

1052.. Washington  County.  Pa 4 

1053. -West    Seneca    (Town)     Union 

Free  Sch.  Dlst.  No.  6.  N.  Y.  5 


1195- 
1113. 
1048. 

1114_ 
1114. 
1277. 

1198. 

1115. 
1115_ 


1278_ 
1199. 

1199. 
1051. 
1200. 
1200. 
1051. 
1280- 


1913-1917 


1920 
tfl915-1930 


1911-1930 

(/1920-1930 
/  1930 
1  1950 


1917-1920 

^lS.'ie-'zO 

1920 


1911-1925 

1912-1917 

1911-1930 

dl915-1930 

1911-1926 

1930 

1940 

1940 

df9l"£l950 

(/I  920-1  940 


1911-1920 


Amount. 

$70,000   

5.000/ 100.50  to 


9.000 
8,000 

40.000 

8,866 

57,000 

1.400 

4,000 

8,000 

510,000 

850,000 

22,000 

4,500 

150,000 

2.000 
98.050 
13.500 
50,000 

3.000 


\  102.95 


100 

100 
100 
100 


100 
100 
100 

100 
100 
100 
101 
100 


20,000  plOO.10 
15.000   100 


8.000 

9,000 

15.000 

10.000J 

117.797 

298,000 

15.000 

50.000 

11.050 


100.20 
101.838 


100 
100 


All  the  above  sales  (except  as  indicated)  are  for  September. 
These  additional  September  issues  will  make  the  total  sales 
(not  including  temporary  loans)  for  that  month  $18,117,221. 


Page. 
1202- 
1054. 
1202. 
1202. 
1054. 
1117. 
1054_ 
1117. 
1117. 
1117- 
1117- 
1117- 
982. 
1202- 
1202- 
1117. 
1054. 
1202- 
1282- 
1282_ 
1202. 
1282_ 
1282. 
1203. 
1117. 
1117. 
1282- 
1118. 
1282. 
1203- 
1203_ 
1118. 

1203. 
1282. 
1055. 


BONDS  SOLD    BY  CANADIAN   MUNICIPALITIES. 
Name.  Rate. 

Amherstburg,  Ont 5 

Balcarres,  Sask 6 

Barons,  Alberta 6 

Bassano  Sch.  Dlst..  Alta 6 

Brickburn  S.D.  No.  998.  Man     6 
Brldgeburg,  Ont 5 


Ont. 
Ont. 
Ont. 
Ont- 


4Yi 

5 

5 

5 

5 

5 

6 


Brockvllle,  Ont 

.Caradoc  Twp..  Ont 

.Caradoc  Twp. 

.Caradoc  Twp. 

.Caradoc  Twp. 
Caradoc  Twp. 
Darlingford  Sch.  Dlst..  Man. 

.  Dellsle,  Sask 6 

-Elmlra,  Ont.  (2  issues)    5 

.Etoblcoke.  Ont 5 

Finch  Township.  Ont 5 

Gait.  Ont 4H 

Goderlch.  Ont 5 

Goderlch.  Ont 4H 

Gull  Lake,  Sask 5H 

Indian  Head,  Sask 6 

.Jasman  S.  D.  No.  2236.  Alta..   6X 
Jasmin,  Sask 6 

.  Kemptvllle,   Ont 5 

. Kemptvllle.    Ont..  5 

Keppel  Township,  Ont 5 

Kincardine  Twp.,  Ont 4H 

Leslie,   Sask 6 

Levey,  Sask 6 

Medicine  Hat,  Alta 5 

Montreal  Protestant  S.D. ,  Que.  4 

Muenstcr.  Sask 5H 

New  Hamburg.  Ont 5 

Niagara  Falls,  Ont 5 


Maturity. 

Amount. 

Price. 

1911-1930 

$15,762 

1925 

3.500 

100 

1920 

2.000 

1930 

15.000 

1930 

10.000 

104.20 

1911-1920 

10,000 

98.65 

1930 

50,000 

1910-1914 

1,090 

101.009 

1910-1912 

696 

100.632 

191  1-1913 

417 

100.719 

1911-1913 

530 

100.943 

1911-1913 

538 

100.895 

1911-1929 

8.000 

102.65 

1925 

1.500 

95.666 

1911-1939 

4.500 

13.375 

3.868 

1911-1920 

1940 

66.000 

101 

1911-1939 

15.000 

1911-1930 

5,078 

1920 

6,000 

1916-1945 

3,999 
1.500 
3,000 

1920 

1911-1925 

2,5001 
3,500/ 

100 

1911-1930 

1911-1925 

2.500 

1925 

3,000 

97.333 

1922 

2,500 

94.05 

1911-1929 

1,500 
127.000 

1939 

/300.000 

97.53 

\  50.000 

109 

1920 

2,500 

1911-1949 

8.000 

1911-1930 

15,799 

i*m 
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Page.  Xante.  Rate. 

1203. .Owen  Sound,  Ont 4  H 

1283.-Penticton.  B.  C 

1203.-Plncher  Creek,  Alta 6 

1055__Pobeda  S.  D.  No.  1604,  AIta__  6 

1055- -Port  Arthur,  Ont.  (13  issues)  5 

1283-.Provost,  Alta 6 

1055_-Revelstoke,  B.  C 5 

1203,-Rose  Plain  Sen.  Dist.,  Alta   __  6 

1283. .St.  Michaels,  Alta 6 

1203-_Shawinigan  Falls,  Que.  (3  iss.)  5 

1283 ..Stratford,   Ont 4^ 

1203._Strathmore,  Alta 6 

1118_-Strome,  Alberta 6 

1055-.Taber,  Alta 5 

1118__Thornburv,  Ont 5 

1055_  .Wadena  Sen.  Dist.,  Man     .  6 

1203..Westmount,  Que 4 

1055..Willard  S.  D.  No.  2176,  Alta..  6 

11 18 -.Woodstock,  Ont 4  \4 

1283 ..York  Township,  Ont   4 'A 

1283. -York  Township,  Ont 4  \i 

Total §2,479.232 

ADDITIONAL  SALES  OF  DEBENTURES  FOR  PREVIOUS  MONTHS. 


Maturity. 
1925 

1930 

1915 

"mi- 1920 

1960 
1911-1923 
1911-1930 

1950 

1940 

"  "1920 

"  "1930 
1911-1920 

1954 
1911-1920 

1911-1920 

1911-1920 


Amount. 

5,000 

100,000 

6,000 

50M 

431,340 

4,000 

50,000 

2,000 

6,000 

35,000 

7,000 

2,000 

1,500 

11,500 

5,000 

1,500 

,035,000 

1,000 

7,078 

4,671 

3,000 


Price. 
100  " 
1  oo" " 

102.07 


97.50 

96.852 

98.86 

V&H  ' 
100.50 


Pane 
1054 


Rate. 


Name. 
Carmangay     Sch.     Dist.     No. 

2087,    Alta 6 

Jack    Pine   Valley    Sch.    Dist. 

No.   2603,   Sask 5 

Nllrem  S.  D.  No.  2081,  Alta_.   6 

1055-_Pincher  City,  Alta 8 

1055_-Punnlchy,  Sask 6 


1282 
1055 


Maturity . 
1911-1930 

1920 

1920 
1911-1920 
1911-1920 


Amount. 

si, ooo 

1,000 
700 

2,000 
800 


Price. 


100.30 


All  the  above  sales  of  debentures  took  place  in  September. 
These  additional  September  issues  will  make  the  total  sales  of 
debentures  for  that  month  $2,943,336. 


News  Items. 

Cleveland,  Ohio. — Litigation. — A  friendly  suit  has  been 
started  by  City  Solicitor  Baker  to  test  the  validity  of  the 
$790,000  bonds  recently  put  out  by  this  city.  Of  the  $790,- 
000  bonds,  4  issues,  aggregating  $412,000,  were  sold  on  Oct. 
10  (V.  91,  p.  1048),  while  the  remaining  $278,000,  consist- 
ing of  three  issues,  was  sold  on  Oct.  24.  V.  91,  p.  1196. 
The  suit  is  the  result  of  a  recent  ruling  of  the  Attorney-Gen- 
eral, who  held  that  the  bonds  in  question  would  have  to  be 
approved  by  the  voters,  the  city  having  reached  the  limit  of 
debt  allowed  to  be  incurred  without  a  vote  of  the  people. 
The  petition  for  an  injunction  was  dismissed  by  Judge  Keeler 
in  the  Common  Pleas  Court  on  Nov.  2  and  the  case  was  im- 
mediately appealed  and  will  be  heard  in  the  Circuit  Court, 
it  is  expected,  on  Nov.  9. 

Detroit — Highland  Park,  Mich. — Annexation  Election. — 
On  Nov.  8  the  citizens  of  Detroit  will  vote  on  the  question  of 
annexing  to  that  city  the  village  of  Highland  Park.  At  the 
same  election  a  vote  will  be  taken  on  ten  proposed  amend- 
ments to  the  charter  of  the  City  of  Detroit. 

Durant,  Bryan  County,  Okla. — Commission  Plan  of 
Government  Defeated. — A  special  election  held  Oct.  25  is 
said  to  have  resulted  in  the  defeat  of  a  proposition  to  adopt 
the  commission  plan  of  government. 

Florence  School  District,  Williamson  County,  Tex. — Liti- 
gation.— Suit  has  been  started  to  enjoin  the  collection  of  taxes 
for  $13,000  school-building  bonds  recently  voted.  It  is 
stated  that  the  case  will  be  called  in  the  26th  District  Court 
on  Nov.  7. 

Illinois. — Jury  in  Bribery  Case  Disagrees. — The  jury  in 
the  case  of  State  Senator  Pembertou  and  Representative 
Clark,  who  were  tried  before  Judge  Thompson  in  the  Sanga- 
mon County  Circuit  Court  on  the  charge  of  bribery  in  connec- 
tion with  the  award  of  a  contract  for  State  House  furniture, 
reported  at  noon  on  Oct.  29  that  they  were  unable  to  reach 
an  agreement.  It  has  been  announced  that  the  case  will  be 
re-tried  at  once. 

Louisiana. — Constitutional  Amendments.  —  Fifteen  pro- 
posed amendments  to  the  State  Constitution  are  to  be  voted 
upon  at  the  general  election  next  Tuesday  (Nov.  8).  It  has 
been  announced  that  the  arrangement  of  these  amendments 
on  the  ballot  will  be  as  follows: 

No.  1. — Providing  that,  for  the  purpose  of  aiding  the  World's  Panama 
Exposition  Co.  to  locate  and  build  at  or  near  New  Orleans  an  exposition 
In  celebration  of  the  completion  of  the  Panama  Canal,  an  annual  tax  of 
6-8  of  1  mill  on  the  dollar  in  the  Parish  of  Orleans  and  %  of  1  mill  on  the 
dollar  in  all  other  parishes  in  the  State  shall  be  levied,  beginning  with  the 
year  1911,  and  until  the  sum  of  $4,000, 000  shall  have  been  collected.  The 
money  so  raised  will  remain  in  the  State  Treasury  until  It  is  definitely  de- 
cided by  Congress  that  the  exposition  shall  be  located  at  New  Orleans. 
When  this  fact  Is  determined,  the  money  will  v>e  paid  out  by  the  State 
Treasurer  upon  the  warrant  of  the  World's  Panama  Exposition  Co.  for  the 
purpose  of  securing  a  site  and  for  the  construction,  equipment  and  mainte- 
nance of  the  exposition. 

No.  2. — Authorizing  the  Issuance  of  $6,500,000  4%  bonds  by  the  World's 
Panama  Exposition  Co.  and  pledging  for  their  payment  the  tax  mentioned 
in  the  preceding  amendment,  as  well  as  a  further  tax  to  be  levied  exclu- 
sively In  the  City  of  New  Orleans.      See  V.  91,  p.  539. 

No.  3. — Providing  for  a  State  tax  of  M  of  1  mill  for  the  construction  and 
maintenance  of  public  roads  In  the  State. 

No.  4. — Giving  the  Board  of  Commissioners  of  the  Port  of  New  Orleans 
power  to  erect  and  operate  public  warehouses. 

No.  5. —Providing  for  the  levy  by  parishes,  cities  or  towns  (Parish  of 
Orleans  excepted)  of  a  tax  of  not  less  than  three  mills  on  the  dollar  for  the 
support  of  the  public  schools  of  the  State. 

No.  6. — Authorizing  the  State  to  Issue  $11,108,300  bonds  at  not  exceed- 
ing 4%  Interest  to  refund  a  like  amount  of  4%  bonds  due  Jan.  1  1914. 

No.  7. — Establishing  the  office  of  Assistant  Attorney-General,  providing 
for  the  appointment  of  two  Assistant  Attorneys-General,  fixing  their  salary 
and  prescribing  their  qualifications,  powers  and  duties. 

No.  8. — Relating  to  the  Issuance  of  bonds  for  work  of  public  Improvement 
by  municipal  corporations,  parishes  and  school,  drainage  and  sewerage  dis- 
tricts (City  of  New  Orleans  excepted) ,  and  the  assessment  of  special  taxes 
to  pay  for  same. 

No.  9. — Providing  for  the  levying  of  1-5  of  a  mill  of  the  State  tax  for  the 
purpose  of  supplementing  the  appropriation  already  made  for  the  pensioning 
of  Confederate  soldiers  and  their  widows  under  Article  303  of  the  Consti- 
tution. Provided,  said  1-5  of  a  mill  shall  be  taken  from  not  more  than  a 
6-mlU  State  tax  for  all  purposes  under  the  rate  of  taxation  of  the  State. 

No.   10. — Establishing  Juvenile  Courts. 


No.  11. — Relating  to  qualifications  of  Justices  of  the  Supreme  Court 
and   their  terms  of  office. 

No.  12. — Exempting  from  taxation  for  fifteen  years  from  the  date  of 
full  cash  payment  of  their  capital  stock  domestic  steamship  companies  en- 
gaged In  foreign  commerce,  and  fixing  the  conditions  of  such  exemption. 

No.  13. — Increasing  the  number  of  Representatives. 

No.  14. — Relating  to  the  division  of  the  State  into  judicial  districts. 

No.  15. — Providing  for  the  levying  of  a  license  tax. 

Nevada. — General  Revision  of  State  Laws. — Chapter  236 
of  the  Acts  of  1909  provides  that  the  Justices  of  the  Supreme 
Court  of  this  State  shall  constitute  a  commission  who  shall 
on  or  before  Jan.  1  1911  prepare  a  compilation  and  annota- 
tion of  all  the  laws  of  the  State  of  Nevada,  including  the 
State  constitution  and  also  the  Constitution  of  the  United 
States. 

New  York  City.— Budget  for  1911.— The  Board  of  Estimate 
and  Apportionment  on  Oct.  31  finally  adopted  the  budget  for 
1911.  The  total  appropriations  show  an  increase  of  $10,- 
949,065  over  the  figures  for  the  current  year,  the  aggregate 
being  $174,079  335,  as  against  $163,130,270  for  1910.  More 
than  one-half  of  this  increase  is  accounted  for  in  the  amount 
appropriated  for  the  payment  of  deficiencies  in  taxation.  The 
board  last  fall  set  aside  $4,000,000  for  this  purpose,  while 
in  the  1911  budget  the  amount  included  for  the  payment  of 
these  deficiencies  is  $10,000,000.  The  total  of  deficiencies 
up  to  Dec.  31  1909  was  $14,277,372,  this  item  having 
been  largely  increased  because  of  the  cancellation  of 
franchise  taxes  by  the  courts.  The  appropriation  for  the 
redemption  and  payment  of  interest  on  city  debt  shows  an 
increase  of  $4,218,125.  Other  increases  are  as  follow-: 
Police  Department,  $406,116;  Magistrates'  Courts  (2  divi- 
sions), $229,150;  Department  of  Education,  $429,315;  De- 
partment of  Public  Charities,  $415,834,  and  Department  of 
Water   Supply,    Gas   and   Electricity,    $177,757. 

Oregon. — Constitutional  Amendments. — Eleven  amend- 
ments to  the  State  Constitution  will  be  submitted  to  the  vot- 
ers on  Nov.  8.  Four  of  these  proposals  were  passed  by  the 
Legislature  of  1909  and  referred  to  in  the  "Chronicle"  of 
Nov.  20  of  that  year.  The  other  seven  to  be  presented  were 
proposed  by  initiative  petition,  and  are  as  follows:  Giving  to 
cities  and  towns  exclusive  power  to  license  and  regulate  the 
sale  of  intoxicating  liquors  within  the  municipality;  women's 
taxpaying  suffrage  amendment,  granting  to  taxpayers  regard- 
less of  sex  the  right  of  suffrage;  increasing  initiative,  referen- 
dum and  recall  powers;  prohibiting  the  manufacture  and  sale 
of  intoxicating  liquor  and  the  traffic  therein  within  the  State; 
granting  the  people  of  each  county  the  power  to  regulate 
taxation  and  exemptions;  providing  for  a  verdict  by  three- 
fourths  of  a  jury  in  civil  cases  and  another  permitting  coun- 
ties to  incur  an  indebtedness  beyond  $5,000  for  the  building 
of  permanent  roads. 

Important  among  the  foregoing  proposals  is  the  one  relat- 
ing to  county  indebtedness.  This  amendment  alters  Section 
X  of  Article  XI  of  the  Constitution  so  that  counties  may 
issue  bonds  beyond  the  limit  of  $5,000  now  prescribed  by 
law  where  the  proceeds  of  such  bonds  are  to  be  used  for  the 
construction  of  permanent  roads.  If  adopted,  this  section 
will  read  as  follows.  We  indicate  the  proposed  changes  by 
italics  and  the  portions  to  be  eliminated  we  put  in  brackets: 

SECTION  10. — No  county  shall  create  any  debts  or  liabilities  which  shall 
singly  or  in  the  aggregate  exceed  the  sum  of  five  thousand  dollars,  except 
to  suppress  insurrection  or  repel  invasion  or  to  build  permanent  roads  within 
the  county,  but  debts  Jor  permanent  roads  shall  be  incurred  only  on  approval 
o)  a  majority  o  those  voting  on  the  question  [but  the  debts  of  any  county  at 
the  time  this  constitution  takes  effect  shall  be  disregarded  la  estimating 
the  sum  to  which  such  county  is  limited]. 

Weir  School  District  No.  70,  Williamson  County,  Tex. — 

Litigation. — Dallas  papers  state  that  a  hearing  will  be  had 
Nov.  7  in  the  District  Court  in  the  suit  brought  to  restrain  the 
collection  of  taxes  for  a  $7,500  bond  issue  recently  voted. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Aberdeen,    Chehalis    County,    Wash. — Bond    Offering. — 

Proposals  will  be  received  until  7:30  p.  in.  Dec.  7  by  P.  F. 

Clark,  City  Clerk,  for  $275,000  coupon  Filling  District  No.  1 

local-improvement  bonds. 

Denomination  $100.  Interest  (rate  to  be  named  in  bid)  payable  annually. 
Maturity  "on  or  before  10  years".  Certified  cheek  draft, or  certificate  of 
deposit  for  $2,500  is  required.  Bonds  will  be  reaay  for  delivery  within 
60  days  after  the  acceptance  of  the  bids. 

Albany,  Linn  County,  Ore. — Bond  Election. — At  an  elec- 
tion to  be  held  Dec.  5  there  will  be  submitted  to  the  voters 
proposed  amendments  to  the  city  charter  providing  for  the 
issuance  of  the  following  bonds:  $15,000  for  the  purchase  of 
a  city  park  site,  $40,000  for  the  construction  of  sewers  and 
$75,000  to  refund  an  issue  maturing  Oct.  1  1911.  The  bonds, 
if  voted,  will  draw  interest  at  not  exceeding  5%. 

Albert  Lea,  Freeborn  County,  Minn. — Bond  Election. — 
An  election  will  be  held  Nov.  S  to  vote  on  propositions  to 
issue  the  following  bonds  at  not  exceeding  5%  interest: 

$91,000  street-improvement    and    sewer-construction    assessment    bonds. 
Maturity  "not  later  than  Jan.  1  1921." 
18,000  (city's  portion)    improvement   bonds.     Maturity  "not  later  than 

Jan.   1   1925." 
20,000  bonds,  of  which  $15,000  will  be  used  to  fund  outstanding   warrants 
and  $.>,ooo  to  extend  the  water    mains.     Maturity   not  later   than 
Jan.  1  1925. 
Interest  semi-annual. 

Allegheny  County  (P.  O.  Pittsburgh),  Pa. — Bond  Sale.— 
We  are  advised  by  wire  that  $750,000  4%  30-year  bridge 
bonds  offered  yesterday  (Nov.  4)  were  awarded  to  J.  S.  & 
W.  S.  Kuhn,  Inc.,  of  Pittsburgh  for  $750,112  50  and  mteresl 
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Allen,  Pontotoc  County,  Okla. — Bond*  Voted. — The  elec- 
tion held  Oct.  21  resulted  in  favor  of  the  proposition  to  issue 
the  $25,000  6%  21-year  water- works  bonds  mentioned  in 
\  91,  p.  89 1 .  There  wire  83  votes  cast,  all  of  which  were  in 
favor  of  the  issue. 

Alliance,  Stark  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Nov.  14  by  Chas.  O.  Silver,  City 
Vuditor,  for  the  following  bonds: 

$11,771'  71  5%  street  Improvement  assessment  bonds.     Date  Dec.  1  1910. 
Interest    March  and   September.      Maturity  on   Sept.    1    as 
follows:   SI*. 772  71  in  1911,  $2,500  In  1912  and  in  1913  and 
$2,000  in  1914  and  in  1915. 
13.781  18  5%  street-improvement  assessment  bonds.      Date  Dec.  1   1910. 
Interest    March   and   September.      Maturity  on   Sept.    1    as 
follows:  $3,284  18   in   1911,   $3,000  in   1912   and   $2,500  in 
1913.    1914   and    1915. 
6,887  00  5%  street  improvement  assessment  bonds.      Date  Dec.  1   1910. 
Interest    March   and   September.      Maturity   on   Sept.    1    as 
follows:  $1,887  in  1911.  $1,500  in  1912  and  1913  and  $1,000 
In  1914  and  1915. 
11.414  47  5%  street-improvement  assessment  bonds.      Date  Dec.  1  1910. 
Interest   March  and   September.     Maturity   on   Sept.    1   as 
follows:  $2,414  47   in   1911,   $2,500  in   1912  and   1913   and 
$2,000  in  1914  and  1915. 
1,520  96  5%  sanitary  sewer  assessment  bonds.      Date  Dec.  1  1910.      In- 
terest  March  and  September.     Maturity  on  Sept.  1  as  fol- 
lows: $520  96  in  1911,  $500  in  1912  and  1913. 
3.570  34  5%  sanitary  sewer  assessment  bonds.     Date  Dec.  1  1910.     In- 
terest March  and  September.     Maturity  on  Sept.  1  as  fol- 
lows:  $1,570  34  in  1911,  $1,000  in  1912  and  1913. 
2.900  00  4%  (city's  portion)   street-improvement  bonds.     Date  July  15 

1910.     Interest  semi-annual.      Maturity  July  15  1919. 
1,200  00  4%  (city's  portion)   street-improvement  bonds.      Date  May  10 

1910.      Interest  semi-annual.      Maturity  May  10  1921. 
8,500  00  4%  (city's  portion)    street-improvement   bonds.      Date  May  10 

1910.      Interest  semi-annual.      Maturity  May  10  1921. 
5,000  4H%    bonds  for  the  purchase  of  land  for  subway6.      Date  Oct.  15 

1910.      Interest  semi-annual.      Maturity  Oct.  15  1920. 
Interest  payable  at  the  City  Treasurer's  office.     Certified  check  on  a  na- 
tional or  State  bank  for  3%  of  bonds  bid  for,  payable  to  the  City  Treasurer, 
is  required.     Purchaser  to  furnish  blank  bonds  at  his  own  expense.     Bids 
must  be  made  on  blank  forms  furnished  by  the  City  Auditor. 

Alliance  School  District  (P.  O.  Alliance),  Stark  County, 
Ohio. — Bond  Election. — The  voters  of  this  district  will  have 
submitted  to  them  at  the  general  election  Nov.  8  a  pro- 
position to  issue  $50,000  school-improvement  bonds. 

Americus,  Sumter  County,  Ga. — Bond  Election. — Reports 
-late  that  the  election  to  vote  on  the  proposition  to  issue  the 
.^'15,000  electric-light  plant  and  sanitary-sewerage  system 
bonds  (V.  91,  p.  975)  will  be  held  Nov.  8. 

Asbury  Park,  Monmouth  County,  N.  J. — Bonds  Voted. — 
The  election  held  Nov.  1  resulted  in  favor  of  the  proposition 
to  issue  the  $150,000  4  '  ■_.'  ,"  10-year  beach-improvement 
bonds  mentioned  in  V.  91,  p.  1 195.     The  vote  was  516  to  333. 

Ashland,  Jackson  County,  Ore. — Bond  Sale. — On  Oct.  25 
the  $25,000  ■">'  ,  10-20-year  (optional)  gold  coupon  electric- 
light  bonds  described  in  V.  91,  p.  1047,  were  sold  to  James  N. 
Wright  &  Co.  of  Denwr  ;tt  par  and  accrued  interest,  less 
$175  for  blank  bonds,  attorney's  fees  and  other  expenses. 
The  bids  received  were  at  par  and  accrued  interest  less  the 
following  amounts  for  bonds  and  other  expense: 
J.  N.  Wright  &  Co.,  Denver,  less  S175 IS.  A.  Kean  &  Co..  Chicago,  less  $800 
W.  N.  Coler  &  Co.,  N.  V.,  less  485|Thos.  J.  Bolger  Co.,  Chic.,  less  1,225 
John  Nuveen  &  Co..  Chic,  less    6951 

Atchison,  Atchison  County,  Kan. — Bonds  Authorized. — 
Reports  state  that  an  ordinance  providing  for  the  issuance  of 
$13,960  to  pay  the  cost  of  street  improvements  has  been 
passed. 

Attleborough,  Bristol  County,  Mass.— Bonds  Awarded  in 
Part.— Dispatches  state  that  of  $65,000  4%  19-30-year 
(serial)  water  bonds  offered  on  Nov.  .'!  S_'4,000  were  awarded 
to  A.  B.  Leach  &  Co.  of  Boston  at  107.03.     Date  July  1  1910. 

Bakersfield  School  District,  Kern  County,  Cai. — Bond 
Sale. — On  Oct.  7  an  issue  of  $4,000  6%  bonds  was  awarded 
to  Jas.  H.  Adams  &  Co.  of  Los  Angeles  at  101.90 — a  basis  of 
about  5.58'  ,  . 

Denomination  $500.  Date  Sept.  12  1910.  Interest  annual.  Ma- 
turity part  yearly  from  1912  to  1919  Inclusive. 

Ballston  Spa,  Saratoga  County,  N.  Y. — Bond  Sale.— We 
are  advised  that  S9.000  refunding  bonds  were  disposed  of  on 
Oct.  31  to  the  Ballston  Spa  National  Bank  of  Ballston  Spa 
at  par  for  4J^s.  W.N.  Coler  &  Co.  of  New  York  City 
offered  par  for  4%s. 

Denomination  $500.  Dat  -  of  86.510  Nov.  1  1910,  of  $2.5:0  Dec.  1  1910. 
Interest  annually.  Maturity  $6,500  due  from  1911  to  1923  inc'usive  and 
$2,500  from  1911  to  1915  inclusive. 

Beaumont  Navigation  District,  Jefferson  County,  Tex. — 
Bonds  Not  Sold. — No  satisfactory  bids  were  received  on 
Nov.  1  for  the  $493,000  o%  10-40-year  (optional)  navigation 
bonds  described  in  V.  91,  p.  351.  We  are  informed  that  they 
will   be  re-offered  for  sale  later. 

Belle  Center,  Logan  County,  Ohio. — Bond  Sale. — On 
Oct.  31  the  $2,500  5%  1-5-year  (serial)  gold  coupon  street- 
crossing  bonds  described  in  V.  91,  p.  1195,  were  awarded  to 
the  Davies-Bertram  Co.  of  Cincinnati  at  101.60  and  accrued 
interest.     Other  bids  received  were  as  follows: 

Hayden  Miller  &  Co.,  Cleveland _  _    ...$2.538  00 

-New   First   National    Bank.  Columbus   ....  2  527,00 

Security  Savings  Bank   &  Trust  Co.,  Toledo 2,525  50 

Stacy  &  Braun,  Toled--J 2,520  75 

Belief ontaine ,  Logan  County,  Ohio. — Bond  Sale. — On 
Oct.  31  the  $21,000  5%  sewer-construction  bonds  mentioned 
in  V.  91,  p.  976,  were  awarded  to  Stacy  &  Braun  of  Toledo 
at  106.95.     The  bids  received  were  as  follows: 


.Stacy  &  Braun,  Toledo... $22, 459  50 

Citizens'    Safe    Deposit    & 

Trust  Co..  Toledo 22.394  85 

Spitzer  &  Co.,  Toledo 22,375  00 

Field,   Longstreth   &  Co., 

Cincinnati 22,370  00 

Tlllotson   &   Wolcott  Co., 

Cleveland 22.348  00 

Seasongood  &  Mayer,  Cin- 
cinnati    22,346  10 

Denomination  $500.     Date  Sept 


turity  Sept.  1  1939,  subject  to  call  after  Sept.  1  1919. 


Davies-Bertram  Co.,  Clnc_S22,345  00 
Provident  Savings  Bank  & 

Trust  Co..  Cincinnati..  22,339  80 
New  First  Nat.  Bank,  Col.  22.309  00 
Hayden,  Miller&Co.,Clev_  22,270  00 
Weil,  Roth  &  Co.,  Cincin.  22,236  90 
Otis  &  Hough.  Cleveland.  22.230  00 
S.  A.  Kean  &  Co.,  Chicago  21,947  10 
Breed  &  Harrison,  Cincin.   21,260  00 

1   1909.     Interest  semi-annual.     Ma- 


Benton  Harbor,  Berrien  County,  Mich. — Bond  Election. — 
The  proposition  to  issue  the  $100,000  4J/£%  park  bonds 
mentioned  in  V.  91,  p.  895,  will  be  submitted  to  a  vote  on 
Nov.  8.  Maturity  $5,000  yearly  from  1934  to  1939  inclusive 
and  $70,000  in  1940. 

Biggs,  Butte  County,  Cal. — No  Bonds  Proposed. — In  re- 
ply to  our  inquiry  as  to  whether  or  not  the  reports  are  true 
that  a  committee  has  been  appointed  to  attend  the  next 
meeting  of  the  Council  and  confer  with  the  trustees  in  regard 
to  bonding  the  city  for  "at  least  $12,000,"  to  construct  a. 
sewer  system  (V.  91,  p.  740),  the  City  Clerk  writes  us  that 
no  bonds  are  to  be  issued  and  that  none  are  being  talked  of. 

Blackhawk  County  (P.  O.  Waterloo),  Iowa. — Bond  Elec- 
tion . — An  election  will  be  held  Nov.  8  to  vote  on  a  proposition 
to  issue  $25,000  county-home  bonds. 

Blanchester,  Clinton  County,  Ohio.—  Bond  Election. — A 
$3,000  armory-site  bond  proposition  will  be  submitted,  it  is 
stated,  at  the  general  election  Nov.  8. 

B.'oomington,  McLean  County,  111.— Bond  Sale. — On  Oct. 
28  the  $50,000  4%  coupon  water-improvement  bonds  de- 
scribed in  V.  91,  p.  1195,  were  awarded  to  Emery,  Peck  & 
Rockwood  of  Chicago  at  100.05  and  accrued  interest,  less 
$1,370  50.     Other  bids  received  were  as  follows: 

N.  W.  Halsey  &  Co..  Chicago Par  and  accrued  itnerest  less  $1,430 

E.  H.  Rollins  &  Sons,  Chicago Par  and  accrued  Interest  less  $1 ,465 

Wm.  R.  Compton  Co.,  Chicago Par  and  accrued  interest  less  $1,727 

A.  B.  Leach  &  Co.,  Chicago Par  and  accrued  Interest  less    1,737 

A.  G.  Edwards  &  Sons,  St.  Louis Par  less    1,923 

National  City  Bank.  Chicago Par  and  accrued  Interest  less    1,925 

S.    A.    Kean    &  Co.,    Chicago Par  less    1,950 

Thos.  J.  Bolger  &  Co., Chicago Par  and  accrued  interest  less    2,245 

Harris   Trust    &   Savings    Bank,   Chicago $48,270  and  accrued  Interest 

Mercantile    Trust    Co $47,635  and  accrued  Interest 

Farson,  Son   &  Co.,  Chicago $5   ,  ii^O  less  expenses 

Maturity  Nov.  1  1929,  subject  to  call  after  Nov.  1  1919. 

Brandenburg  Graded  School  District  No.  58  (P.  O.  Bran- 
denburg), Meade  County,  Ky. — Bond  Offering. — Proposals 
will  be  received  until  2  p.  m.  Nov.  25  by  D.  S.  Richardson, 
President  Board  of  Education,  for  $1,500  6%  gold  coupon 
bonds. 

Denomination  $100.  Date  Oct.  20  1910.  Interest  annually  In  Branden- 
burg. Maturity  $100  yearly  on  Oct.  20  from  1915  to  1929  Inclusive.  Bonds 
are  tax-exempt  unless  owned  by  local  residents.  No  debt  at  present.  As- 
sessed valuation  in  1910  $240,000. 

Bremen,  Fairfield  County,  Ohio. — Bids. — A  list  of  the  bids 

submitted    on   Oct.    31    for   the   $1,650   6%    coupon   Sewer 

District  No.   1   (village's  portion)  bonds,  described  in  V.  91, 

p.  976,  follows: 

M.  S.  Pond,  Somerset $1,710  32|Sec.  Sav.  B.&  T.  Co.,  Tol. $1,676  50 

Bremen  Bank  Co.,  Bremen.   1,701  97 1  Stacy  &  Braun,  Toledo 1,657  75 

Interest  semi-annually  at  the  Village  Treasurer's  office.  Maturity  part 
each  six  months  from  March  21  1911  to  Sept.  21  1914  Inclusive.  Bonded 
debt,  not  including  the  above  issue,  $2,250.  Floating  debt.  $2,000. 
Assessed  valuation  for  1910  $334,130. 

Brown  County  (P.O.  Brownwood) ,  Tex. — Bond  Election. — 
According  to  reports,  an  election  will  be  held  Nov.  14  to  vote 
on  the  question  of  issuing  $50,000  additional  road  bonds  for 
Precinct  No.   1. 

Bryan  County  (P.  O.  Durant),  Okla. — Bond  Election. — An 
election  will  be  held  Nov.  8  to  vote  on  the  proposition  to  is- 
sue the  $160,000  court-house  and  jail  bonds  mentioned  in 
V.  91,  p.  740. 

Buffalo,  N.  Y.—Bond  Sales  for  October.— The  following  4% 

bonds  were  disposed  of  during  October  to  the  Sinking  Funds: 

$5,000  00  temporary-loan  bonds  dated  Oct.  1  1910  and  due  July  1  1911. 
14,791  17  monthly  local-work  bonds  dated  Oct.  15  1910  and  due  Oct.  15  '11. 
*  100,000  00  municipal-building  bonds  dated  Oct.   1    1910  and  due  $5,000 
yearly  on  Oct.  1  from  1911  to  1930  inclusive. 

*  Sale  of  this  issue  previously  reported  in  V.  91,  p.  740. 

Burnet  County  (P.  O.  Burnet),  Tex. — Bonds  Voted. — Ac- 
cording to  reports,  an  election  held  recently  resulted  in  favor 
of  a  proposition  to  issue  $12,000  bridge  bonds. 

Cecil  County  (P.  O.  Elkton),  Md.—  Bond  Sale— An  issue 

of  $10,000  5%  road  bonds  mentioned  in  V.  91,  p.  895,  was 

awarded  to  Hambleton  &  Co.  of  Baltimore  at   103.03  and 

accrued  interest . 

Denomination  $500.  Date  July  1  1908.  Interest  seml-annaul.  Ma- 
turity July   1    1918. 

Cherry  Creek,  Chatauqua  County,  N.  Y. — Bond  Sale  — 
An  issue  of  $29,000  4.40%  1-29-year  (serial)  water  bonds 
was  awarded  on  Oct.  18  to  Isaac  W.  Sherrill  of  Pough- 
keepsie  for  $29,006,  the  price  thus  being  100.02. 

Denomination  $1,000.     Date  Nov.   1   1910.     Interest  semi-annual. 

Chicago,  111. — Bids. — The  following  bids  were  received 
on  Oct.  25  for  the  $3,500,000  4%  gold  coupon  (with  privilege 
of  registration)  city-hall-construction  bonds  disposed  of  on 
that  day,  as  reported  in  V.  91,  p.  1196: 

Bidder —  Ami.  bid  for.     Ami.  bid.Av.  Price- 

Farwell  Trust  Co _    $350,000       $346,073     08.878 

Wm.  A.  Read  &  Co.,  E.  H.  Rollins  &  Sons 

and  Wm.  Salomon  &  Co 3,500,000     3.443,585     88.3883 

Lee,  Hlgginson  &  Co.,  Illinois  Trust  &  Sav- 
ings   Bank,    Continental    &    Commercial 

National   Bank,   Wm.   R.    Compton    Co. 

White,   Weld    &   Co..    Estabrook   &    Co. 

and  Blodget  &  Co 3,500,000     3.439,800     98.28 

First  Trust  &  Savings  Bank.  Harris  Trust  & 

Savings  Bank,  Merchants'  Loan  &  Trust 

Co.,  Northern  Trust  Co.,  N.  W.  Halsey  & 

Co.  and  A.  B.  Leach  &  Co 3,500,000     3.426,857     97.91 

The  above  bidders  are  all  of  Chicago.  As  already  re- 
ported by  us,  these  bonds  have  been  sold  subject  to  the  ap- 
proval of  the  voters  at  the  election  to  be  held  Nov.  8.  See 
V.  91,  p.  1048. 

Choctaw  County  (P.  O.  Chester),  Miss. — Bond  Offering. — 
Proposals  will  be  received  until  12  in.  Nov.  7  by  Dean 
Henson,  Treasurer,  for  $10,000  6%  jail-building  bonds. 
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Authority,  Sections  331  and  333.  Chapter  17,  Annotated  Code  of  1906, 
and  Chapter  184,  page  192,  Acts  of  1910.  Denomination  "not  less  than 
5100  nor  more  than  §1,000."  Interest  annually  in  New  York  City.  Ma- 
turity 20  years,  subject  to  call  after  10  years.  Certified  check  for  10%  of 
bonds  bid  for,  payable  to  the  Treasurer.  Is  required.  Bids  must  be  un- 
conditional.    County  has  no  other  bonded  debt. 

Christiansburg,  Montgomery  County,  Va. — Bond  Offering. 

— Proposals  will  be  received  until  8  p.  m.  Dec.  1  by  E.  S. 

Hagan,  Mayor,  for  $40,000  5%  coupon  water-works  bonds. 

Interest  June  and  December  at  the  Importers'  &  Traders'  National  Bank 
in  New  York  City.  Maturity  30  years,  subject  to  cail  after  15  years.  Pro- 
posals for  these  bonds  were  asked  for  until  May  31  1910  (V.  90,  p.  1203), 
but  we  were  never  advised  as  to  the  result  of  that  offering. 

Cincinnati,  Ohio. — Bonds  Authorized. — The  City  Council 
has  passed  ordinances  providing  for  the  issuance  of  the  fol- 
lowing 4%  coupon  bonds: 

512,685  20-year  Buck  and    Barnard   streets   improvement    (city's  portion) 
bonds.     Denomination  S500  except  one  bond  of  $685. 
35,000  2  -year   street-improvement   (citv's   portion)    bonds.     Denomina- 
tion   5500. 
12,500  20-year  sewer  (city's  portion)  bonds.     Denomination    5500. 
10,000  20-year  street-improvement  (city's  portion)  bonds.     Denomination 
5500  or   multiples  thereof. 
8,000  20-year   Probasco   Avenue   improvement    (city's   portion)    bonds. 

Denomination  5500  or  multiples  thereof. 
4,500  15-year  Jordan   Street  widening   bonds.     Denomination  _$500   or 

multiples  thereof. 
6.560  20-year  Bay  Miller 'and  North   Elm  streets  Improvement  bonds. 

Denomination  5500,  except  one  bond  of  5560. 
6,000  15-year  Harrison  Avenue  widening   bonds.     Denomination   5500 

or  multiples  thereof. 
2,000  10-year  Woodlawn  Avenue  extension  bonds.     Denomination  5500 

or  multiples  thereof. 
6,000  20-year  (city's  portion)  bonds  to  Improve  Whlteman  Street,  Hazen 
Alley   and    Hermosa   Avenue.     Denomination   5500   or   multiples 
thereof. 
The  abjve  bonds  are  dated  Oct.  15  1910.     Interest  semi-annual. 

In  addition  to  the  above,  ordinances  hive  also  been  passed 

providing  for  the  issuance  of  the  following  4%  coupon  bonds: 

$25,000  40-year  Clifton  Avenue  widening  bonds.     Denomination   5500  o 
multiples  thereof.     Date  Nov.  1   1910. 
300  10-year  bonds  to  widen  the  intersection  of  Bruce  and  Kirby   Ave- 
nues.     Date  Dec.  1  1910. 
33,500  20-year  bonds  to  improve  Eden   Avenue,  Jail  Valley  and  Elmore 
Street.     Denomination  $500  or  multiples  thereof.      Date  Nov.   1 
1910. 
3,500  20-year  sewer-construction  bonds.     Denomination  5500  or  multi- 
ples thereof.     Date  Nov.   1    1910. 
Interest  semi-annual. 

Bond  Election. — In  addition  to  the  proposition  to  issue 
the  $800,000  grade-crossing-abolition  bonds  to  be  sub- 
mitted to  a  vote  of  the  people  on  Nov.  8  (V.  91,  p.  817),  the 
question  of  issuing  the  $1,000,000  boulevard  and  park  bonds 
mentioned  in  V.  91,  p.  51,  will  also  be  voted  upon  at  the  same 
election. 

Cohoes,  Albany  County,  N.  Y. — Bond  Offering  Postponed. 
— The  offering  of  the  two  issues  of  4%  registered  bonds,  ag- 
gregating $56,000,  which  was  to  have  taken  place  Oct.  27 
(V.  91,  p.  896),  was  postponed  indefinitely. 

Coleman  County  Common  School  District  No.  30,  Tex. — 
Bonds  Registered. — On  Oct.  26  the  State  Comptroller  regis- 
tered $500  5%  5-10-year  (optional)  bonds. 

Coleman  County  Common  School  District  No.  52,  Tex. — 
Bonds  Registered.— On  Oct.  26  $3,296  5%  10-20-year  (op- 
tional) bonds  were  registered  by  the  State  Comptroller. 

Coldwater,  Comanche  County,  Kan. — Bond  Sale. — It  is 
stated  that  an  issue  of  $30,000  5J^%  10-30-year  (optional) 
water  and  light  bonds  was  awarded  on  Oct.  20*toS.  A.  Kean& 
Co.  of  Chicago  for  $31,600— the  price  thus  being  105.33— a 
basis  of  about  4.82%. 

Columbia,  Boone  County,  Mo.— Bond  Sale.— The  $125,000 
4>2%  coupon  water  and  light-plant  construction  bonds 
offered  on  Nov.  1  (V.  91,  p.  976)  were  sold  to  the  Wm,  R. 
Compton  Bond  &  Mortgage  Co.  of  St.  Louis  for  $125,031  25 
— the  price  thus  being  100.024.  Other  bids  were  as  follows: 
Farson.  Son  &  Co  ,  Chicago — par  less  $2,500  for  expenses. 
A.  B.  Leach  &  Co..  Chicago — par  less  $3,108  for  attorney's  fees  and  other 

expenses. 
Thos.  J.  Bolger  Co.,  Chicago — par  and  Interest  less  54,991  for  expenses. 

A  bid  of  $126,025  for  5%  20-year  bonds  was  also  received  from  John 
Nuveen  &  Co.,  Chicago. 

Denomination  5500.     Date  Oct.  1  1910.     Interest  seml-annjally  at  the 
Mechanlcs'-Amerlcan  National  Bank  of  St.  Louis.     Maturity  Oct    1  1931 
subject  to  call  on  Oct.  1  as  follows:    $25,000  In  1916,  $75,000  In  1920  and 
$25,000  In   1925. 

^Columbus,  Ohio.— Bonds  Authorized. — Ordinances  have 
been  passed  providing  for  the  issuance  of  the  following  cou- 
pon bonds: 

$20,000  4%  street-repairing      bonds.     Denomination      $1,000.     Maturity 

Nov.   1   1920. 

3,000  4%  Gates    St.    improvement    assessment    bonds.     Denomination 

L.  $1,000.     Maturity  Sept.  1   1921,  subject  to  call  after  Sept.  1 

1912. 

5,000  4%  sewer    and     drain     bonds.     Denomination     5500.     Maturity 

Nov.   1    1920. 
2,500  4%  sewer     and     drain     bonds.     Denomination     $500.     Maturity 

Sept.   1   1920. 
2.500  4%  municipal-electrlc-Iight-plant     bonds.     Denomination      $500 
iMaturity  Sept.  1  1920. 
20.000  4%  garbage-disposal  bonds.     Denomination  $1,000. 
4,000  4%  Frankfort   Street   improvement  assessment   bonds.     Denomi- 
nation $1,000.     Maturity  Sept.   1   1921,  subject  to  call  after 
Sept.   1   1911. 
7,000  4'A%  sewer  construction  assessment  bonds.     Denomination  $1,000 

Maturity  Sept.  1  1916,  subject  to  call  after  Sept.  1  1911. 
7,000  4%  Mitchell  Street  Improvement  assessment  bonds.     Denomina- 
tion $1,000.   Maturity  Sept.  1  1921,  subject  to  call  after  Sept.l 
1911. 
1,500  4J4%  sewer-construction  assessment  bonds.     Denomination  $500. 

Maturity  Sept.  1  1916.  subject  to  call  after  Sept.  1  1911. 
Date  not  later  than  Nov.  1  1910.     Interest  March  1  and  Sept.  1  at  the 
City  Treasurer's  office. 

The  City  Council  has  also  passed  ordinances  providing  for 
the  issuance  of  the  following  4%  coupon  improvement  as- 
sessment bonds: 

$6,000  for  Abbott  Ave.,  $9,000  for  Lazelle  St.,  $6,000  forThlrd  St.,  $5,000 
for  Wolfel  Ave.,  $4,000  for  Sixth  Ave.,  $3,000  for  Ludlow  St.,  $12,000  for 
Harrison  Ave.,  $9,000  for  Twenty-Second  St.,  $1,000  for  Seventeenth  St. 
and  $4,000  for  Perry  St.  Denomination  $1,000.  Date  not  later  than 
Nov.  1  1910.  Interest  semi-annually  at  the  City  Treasurer's  office.  The 
bonds  mature  Sept.  1  1921,  but.  with  the  exception  of  the  $12,000  Harrison 
Ave.  issue,  are  subject  to  call  after  Sept.  1  1911.        _,    „   „    j  ^  M±t  _,-„  ^ 


Ordinances  have  also  been  passed  providing  for  the 
issuance  of  the  following  4%  coupon  bonds: 

51,000  Germania  Street  Improvement  assessment  bonds.  Oate  not  later 
than  Dec.  31  1910.  Maturity  March  1  1922,  subject  to  call  after 
March  1  1911. 

30,000  High  Street  improvement  assessment  bonds.     Date  not  later  than 
Nov.  1   1910.      Maturity  March  1   1922. 
Denomination  51.000.     Interest  semi-annually  at  the  City  Treasurer's 

office. 

Covington,  Kenton  County,  Ky. — Bond  Election. — Reports 
state  that  a  proposition  to  issue  $100,000  park-improvement 
bonds  will  be  submitted  to  a  vote  of  the  people  at  the  coming 
election. 

Cude  Drainage  District,  Leflore  County,  Miss. — Bonds  Not 
Sold. — Reports  state  that  no  satisfactory  bids  were  received 
on  Oct.  7  for  the  $42,500  6%  11-20-vear  bonds  described  in 
V.  91,  p.  818. 

Dallas,  Tex. — Bids  Rejected. — This  city  rejected  all  bids 
received  on  Oct.  26  for  the  $350,000  4K%  and  §300,000 
(3  issues)  4%  gold  coupon  bonds  described  in  V.  91,  p.  1114. 

Dayton,    Ohio. — Bond    Offering. — Proposals    will    be    re- 

■■   ed  until  12  m.  Nov.  28  by  Geo.  N.  Bish,  City   Auditor, 

for  the  following  5%  coupon  paving  bonds: 

$17,500  Springfield  Street  bonds.     Denomination  51,000,  except  one  bond 
of  5500.     Maturity  $1,500  Oct.  1  1912  and  52,000  yearly  on  Oct.  1 
from   1913   to   1920   inclusive. 
4,000  Xenla  Avenue   bonds.      Denomination   51,000.     Maturity   $1,000 
on  Oct.  1  in  each  of  the  years  1913,  1916,  1918  and  1920. 
12,500  Springfield  Street  bonds.      Denomination  $1,000,  except  one  bond 
of  $500. 
2,000  Dutoit    Street    bonds.     Denomination    51,000.     Maturity    $1,000 
on  Oct.  1  in  each  of  the  years  1915  and  1920. 
10,000  Xenla  Avenue   bonds.     Denomination   $1,000.     Maturity   51,000 

yearly  on  Oct.  1  from  1911  to  1920  inclusive. 
10,000  Linden  Avenue  bonds.     Denomination  51.000.     Maturity  $1,000 
yearly  on  Oct.  1  from  1911  to  1920  inclusive. 
7,800  Lehman  Street  bonds.     Denomination  51.000.  except  one  bond  of 
of  5800.     Maturity  5800  Oct.   1    1913  and  $1,000  yearly  on  Oct.  1 
from  1914  to  1920  inclusive. 
3,700  Hickory  Street  bonds.     Denomination  $1,000.  except  one  bond  of 
$700.     Maturity  $700  Oct.  1  1913  and  $1,000  on  Oct.  1  In  each  of 
the  years  1916,  1918  and  1919. 
2,500  Hickory  Street  bonds.     Denomination  $1,000,  except  one  bond  of 
5500.     Maturity  5500  Oct.  1   1913  and  51.000  on  Oct.  1  In  each 
of  the   years   1917  and    1920. 
Date  Oct.  1  1910.     Interest  semi-annually  in  New  York.     Certified  check 
on  a  national  bank  for  5%  of  each  issue  of  bonds  bid  for,  payable  to  the 
auditor.  Is  required.     Bonds  to  be  delivered  Nov.  28. 

Delaware,  Delaware  County,  Ohio. — Bond  Sale. — Reports 
state  that  on  Oct.  29  the  $1,650  sewer,  the  $30,000  street 
and  the  $28,730  street  5%  coupon  assessment  bonds  de- 
scribed in  V.  91,  D.  1048,  were  awarded  to  Stacy  &  Braun  of 
Toledo  at  $1,659  40  (100.569),  $31,52179  (105.072)-  and 
$30,233  32  (105.232),  respectively.  Maturity  part  of  eaeh 
issue  yearly  on  Sept.  1  from  1912  to  1921  inclusive. 

De  Witt  County  Common  School  District  No.  26,  Tex. — 

Bond   Offering. — Proposals   will    be    received    until    Nov.    14 

for  $2,000  5%  school-house  bonds. 

Denomination  5100.  Date  June  10  1910.  Interest  annually  on  April  10. 
Maturity  40  years,  subject  to  call  after  10  years.  Rudolph  Kleberg  Jr. 
is  County  Judge. 

Dublin,  Laurens  County,  Ga. — Bond  Election. — An  election 
will  be  held, it  is  stated,  on  Dec.  6  to  vote  on  the  question  of 
issuing  $25,000  light  and  sewer  and  $5,000  street-paving 
bonds. 

Dyersburg,  Dyer  County,  Tenn. — Bonds  Voted. — An  elec- 
tion held  recently  resulted  in  favor  of  a  proposition  to  issue 
$50,000  5%  20-year  coupon  bonds  to  aid  in  the  construction 
of  the  Birmingham  &  Northwestern  RR.  We  are  informed 
that  the  bonds  will  not  be  issued  until  the  road  is  completed, 
possibly  two  years  hence. 

East  Orange,  Essex  County,  N.  J. — Bond  Sale. — Issues  of 
$42,000  and  $242,050  4%  40-year  school  bonds  have  been 
sold.  On  the  $42,000  bonds  the  interest  is  payable  in  April 
and  October  and  on  the  other  issue  in  January  and  July. 

Ellensburg,  Kittitas  County,  Wash. — Bond  Election  Pro- 
posed.— According  to  reports  an  election  will  be  held  to  vote 
on  a  proposition  to  issue  $300,000  water-system  bonds. 

Elmore  County  School  District  No.  11  (P.  O.  King  Hill), 

Idaho. — Bond    Offering. — Proposals    will    be    received    until 

2  p.  m.  Nov.  12  by  P.  O.  Gillett,  Clerk,  for  $14,000  5%  gold 

coupon  school-building  and  equipment  bonds. 

Authority  Chapter  41,  Section  1079,  School  Laws.  Denomination  $1,000 
or  multiples  thereof.  Date  Nov.  1  1910.  Interest  semi-annually  at  King 
Hill.  Maturity  Nov.  1  1920.  Certified  check  for  $500,  payable  to  the 
Clerk,  is  required.  Bonded  debt.  Including  this  issue,  $14,000.  Assessed 
valuation  $300,000. 

El  Reno  School  District  (P.  O.  El  Reno),  Canadian  County, 
Okla. — Bond  Sale. — Woodin,    McNear   &    Moore  of  Chicago 
have  purchased  and  are  offering  to  investors  the  $75,000  5'  , 
25-year     coupon     high-school -building     and     site-purchase 
bonds  described  in  V.  91,  p.  819. 

Enid  School  District  (P.  O.  Enid) ,  Garfield  County,  Okla. — 
Bond  Sale  Not  Consummated. — We  are  advised  that  the 
$200,000  5%  school-building  bonds  awarded  on  Julv  1  to 
R.  J.  Edwards  of  Oklahoma  Citv  at  par  (V.  91,  p.  896)  take 
the  place  of  the  $200,000  bonds  disposed  of  on  April  18  to 
C.  Edgar  Honnold  (V.  90,  p.  1116),  which  sale  was  never 
consummated. 

Escanaba,  Delta  County,  Mich. — Bond  Election. — At  the 
general  election  to  be  held  Nov.  8,  a  vote  will  be  taken,  it  i^ 
stated,  by  this  citv  on  propositions  to  issue  $30,000  gas- 
plant  and  $15,000  fire-station  construction  bonds. 

Evanston,  Cook  County,  111. — Bids. — The  following  bids 
were  received  on  Nov.  1  for  the  $35,000  departmental- 
building  and  the  $10,000  1-5-year  (serial)  fire-depai  i-.nt 
4%  coupon  bonds  described  in  V.  91,  p.  KM'': 
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The  Nat.  City  Bk  of  ciiic.j-i5.ooo  oo 
["rust  a.-  Na\  .  Bank.  44.310  00 

Farsou.  Son  &  Co 44.175  00 

\.  W.  Halsej  &  Co     44, Kir.  00 

A.  H.  Leach  &  Co       44.11 1  oo 

Hibernian  Bank 44.110  25 


Harris  Tr.  &  Sav.  Bank- .$43,940  00 

E.  H.  Rollins  <*  Sons 43,931  25 

Thomas  .J.   Bolger  Co 43,738  50 

John  Nuveen  &  Co 43,227  00 

Well.  Roth  &  Co '34,005  00 


•   lor  (35,  ooo  Issue  only. 

The  a'»>\<-  bidders  arc  all  of  Chicago.     The  $35,000  departmental  bulld- 
i  ids  mature  part  yearly  on  -Nov.  l  from  1911  to  1930  Inclusive. 

Exeter  School  District   iP.  O.  Exeter),  Luzerne  County, 
Pa. — -Bowls  Author  zed.  —On  Sept.   14  the   Board  of  School 
Directors  adopted  a  resolution  providing  for  the  issuanc 
123,000  5  J     coupon  school-building  bonds. 

omlnatlon  $500.  Date  Oct.  1  1910.  Interest  semi  annually  at  the 
Wyoming  Valley  Trust  Co.  In  Wilkes-Barre.  Maturity  $3,000  Oct.  1  1920, 
$10,000  Oct.  1  1025  and  $10,000  Oct.  1  1930.  Bonds  will  be  exempt  from 
all  taxes.  Bonded  debt  of  district  at  present  $3,000.  Assessed  valuation 
$1,915,578. 

Fall  River,  Bristol  County,  Mass. — Bond  Offering. — Pro- 
posals will  be  received  until  10:30  a.  m.  Nov.  10,  it  is  stal 
for  %  :  ,   1-30-year  Taunton  River  bridge  bonds. 

Fargo,  Cass  County,  No.  Dak. — Bond  Sale. — On  Oct.  24 
$15,000  hospital  bonds  were  awarded,  it  i-^  stal  ■  ..  to  the 
Wells  &  Dickey  I  >.  ol  Minneapolis  for  $15,301  (102.006) 
for  5s. 

Fenton,  Broome  County,  N.  Y.—  Bond  Sale.— The  $9,000 
4  J/2  -miction    bonds    described    in 

V.  91,  p.    i  iwarded  on  Oct.    18  to  the  Chenango 

Valley  Savings   Bank   in   Binghamton. 

Fergus  County  School  District,  Mont. — Bonds  Not  Yet 
Awarded. — We  tire  informed  under  date  of  Oct.  14  that  bids 
were  opened  on  Sept.  20  for  $14,500  school  bonds,  but  "that 
the  State  of  Montana  reserves  a  preference  right  to  purchase 
and  the  district  is  waiting  for  their  waiver  or  election  to 
purchase  before  placing  the  bonds." 

Fillmore  County  School  District  No.  129  (P.  O.  Preston), 
Minn.— Bond  Sale.— On  Oct.  22  SI, 500  5%  1-8-year  (op- 
tional) building  bonds  were  awarded,  it  is  stated,  to  Mrs. 
Maty  Boice  of  Harmony  at  par. 

Fort  Edward  Union  Free  School  District  No.  9  (P.  O.  Fort 

Edward),  Washington  County,  N.  Y. — Bonds  Not  Sold. — 

Reports  state  that  no  sale  was  made  on  Oct.  20  of  the  $30,000 

•V  j    l-60-year  (serial)  school  bonds  offered  on  that  day. 

Denomination  $500.  Date  Nov.  1  1910.  Interest  annually  at  the  Fort 
Edward  National  Bank  of  Fort  Edward  in  New  York  exchange. 

Gallatin  County  (P.  O.  Bozeman),  Mont.—  Bond  Election. — 
An  election  will  be  held  Nov.  8  to  vote  on  the  question  of  is- 
suing $35,000  jail  bonds. 

Galveston  County  Common  School  District  No.  18,  Tex. — 

Description  of  Bonds. — We  are  advised  that  the  $9,000  5% 
10-40-year  (optional)  bonds  registered  by  the  State  Comp- 
troller on  Sept.  6  (V.  91,  p.  742)  are  in  denominations  of  $100 
each  and  are  dated  June  10  1910.  Interest  annually  on 
April   10. 

Georgetown,  Williamson  County,  Tex. — Bond  Offering. — 

Further  details  are  at  hand   relative   to   the  offering  until 

Dec.   1   of  the  $32,000  water-works  and  $13,000  light  5% 

coupon  bonds  mentioned  in  V.  91,  p.   1197.     These  bonds 

are  being  offered  at  private  sale  by  R.  E.  Ward,  Mayor. 

Authority  Article  4861,  Statutes  of  1895.  Denomination  $1,000.  Date 
Dec.  1  1910.  Interest  semi-annually  In  New  York  or  Chicago,  at  option 
of  holder.  Maturity  40  years,  subject  to  call  after  10  years.  Bonded 
debt.  $13,000.     Floating  debt,  $421  79.     Assessed  valuation.  $2,017,760. 

Giles  County  (P.  O.  Pearisburg),  Va. — Bond  Offering. — 
The  Board  of  Supervisors,  F.  E.  Snidow,  Clerk,  will  offer  at 
public  auction  on  Jan.  2  1911  $30,000  5%  coupon  bridge- 
construction  bonds. 

Denomination  $500.  Date  Jan.  2  1910.  Interest  semi-annually  In 
Pearisburg.  Maturity  from  1915  to  1920.  Bonds  are  exempt  from 
county  taxes.  Total  debt  at  present  $9,000.  Assessed  valuation  for  1910, 
$3,000,000. 

Glasscock  County  Common  School  District  No.  2,  Tex. — 
Bond  Sale.— The  $1,400  5%  10-20-year  (optional)  bonds  regis- 
tered by  the  State  Comptroller  on  Aug.  24  (V.  91,  p.  742), 
were  disposed  of  at  par  on  Sept.  3  as  follows:  $700  to  the 
Glasscock  County  Court  House  Sinking  Fund.  $500  to  the 
Glasscock  County  Permanent  School  Fund  and  $200  to  the 
Sinking  Fund  of  District.  No.  1.  Denomination  $100. 
Date  April  10  1910.     Interest  annual. 

Glendale,  Hamilton  County,  Ohio. — Bond  Election. — It  is 
stated  that  a  proposition  to  issue  $15,000  water-works-sys- 
tem improvement  bonds  will  be  submitted  to  a  vote  of  the 
people  on  Nov.  29. 

Gloucester,  Essex  County,  Mass. — Bond  Sale. — The  $30,- 
000  4%  1-10-year  (serial)  coupon  bonds  described  in  V.  91, 
p.  1197,  were  sold  on  Oct.  28  to  Lee,  Higginson  &  Co.  of  Bos- 
ton at  101.76 — a  basis  of  about  3.644%.  A  list  of  the  bids 
received  follows: 

Lee,  Higginson  &  Co. .Boston  101.76     Parkinson  &  Burr,  Boston 101.367 

City  Nat.  Bank,  Gloucester.. 101.75  Merrill,  Oldham  &  Co.,  Bost.101.319 
Kstabrook  &  Co.,   Boston..  .101 .61      E.  H.  Rollins  &  Sons,  Boston  101.26 

Adams  &  Co.,   Boston 101.61      C.  E.  Denison  &  Co.,Boston_101.233 

Blodget  &  Co.,  Boston 101.589   Old  Colony  Trust  Co.,  Boston  101.18 

E.M.Farnsworth  &  Co.,Bost.l01.55  Kuhn,  Fisher  &  Co.,  Boston.101 .071 
Perry.  Coffin  &  Burr.  Boston  101.52  Geo.  A.  Fernald  &Co.,  Bost.101.076 
Blake  Bros.  &  Co..  Boston.. 101. 41     Cape  Ann  Nat. Bk.,Glouces.  101. 0511 

Goldendale,  Klickitat  County,  Wash. — Bond  Sale. — On 
Oct.  22  the  $13,000  warrant  funding  and  the  $7,000  refund- 
ing 5-20-year  (optional)  gold  coupon  bonds  described  in 
V.  91,  p.  897,  were  sold  to  the  State  of  Washington  at  par 
for  6s.  Bids  at  par  were  also  received  from  James  N. 
Wright  &  Co.  of  Denver  for  6%  bonds,  Chas.  S.  Kidder  & 
Co.  of  Chicago  for  6%  bonds  and  Morris  Bros,  of  Portland  for 
6M>%  bonds.  Bonded  debt,  these  issues.  Floating  debt, 
$1,000.     Assessed  valuation  for  1910,  $462,000. 


Gooding,  Lincoln  County,  Idaho. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Nov.  7  by  P.  T.  Sutphen, 
Village  Clerk,  for  $7,000  funding,,  refunding,  building  and 
purchasing  bonds. 

Denomination  $1,000.  Date  Dec.  1  1910.  Maturity  20  years,  subject 
to  call  after  10  years.  Bonded  debt  at  present  $9,700.  No  floating  debt. 
Assessed  valuation  in   1910  $524,120. 

Granite  County  (P.  O.  Philipsburg),  Mont. — Bond  Elec- 
tion.— An  election  will  be  held  Nov.  8  to  vote  on  a  proposi- 
tion to  issue  $50,000  4}/£%  coupon  court-house  construction 
and  furnishing  bonds.  Date  March  1  1911.  Interest  semi- 
annual. 

Greeley  School  District  No.  6  (P.  O.  Greeley),  Weld 
County,  Colo. — Bond  Sale. — According  toreports,  the  $62,000 
5%  15-year  school  bonds  described  in  V.  91,  p.  1197,  were 
sold  on  Oct.  :il  to  James  H.  Causey  &  Co.  of  Denver  for 
$63,030 — -the  price  thus  being  101.66 — a  basis  of  about 
4.843%. 

Greenwich  Village  School  District  (P.  O.  Greenwich), 
Huron  County,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Nov.  12  by  0.  W.  Sizer,  Clerk,  for  the 
$20,0004.^2%  coupon  bonds  voted  on  Oct.  15.'  V.  91,  p  .1197. 

Authority  sections  7625,  7626,  7027  and  7628,  General  Code.  Denomi- 
nation $500.     Date  Nov.  1  1910.     Interest  semi-annually  at  the  Farmers' 

inking  Co.  in  Greenwich.  Maturity  $500  yearly  on  Nov.  1  from  1916  to 
1931  Inclusive  and  $500  each  six  months  from  May  1  1932  to  Nov.  1  1943 
inclusive.  Bonds  are  tax-exempt.  Certified  Chech  for  5%  of  bonds  bid 
for,  payable  to  the  School  Board,  is  required.  Bonded  debt  at  present, 
$5,000.      No  floating  debt. 

Hamden  (P.  O.  Hamden  Junction),  Vinton  County,  Ohio. 
— Bond  Offering. — Proposals  will  be  received  until  12  m. 
Nov.  15  by  E.  W.  Martindell,  Village  Clerk,  for  $2,000  4^% 
coupon  Wilkesville  Street  improvement  bonds. 

Denomination  $100,  except  one  bond  of  $500.  Interest  semi-annually 
at  the  Citizens'  Bank  in  Hamden  Junction.  Maturity  $500  in  1915,  $200 
in  1916  and  $100  each  year  from  1917  to  1929  Inclusive.  Bonds  are  exempt 
from  all  taxes.  Certified  check  for  $25,  payable  to  the  Village  Clerk,  is 
required.     Bonded  debt  at  present,   $200.     No  floating  debt. 

Hamilton  County  (P.  O.  Noblesville),  Ind. — No  Bonds 
Sold.— We  are  informed  that  the  reports  that  $10,000  4  3^% 
refunding  bonds  have  been  sold  to  J.  F.  Wild  &  Co.  of  In- 
dianapolis are  erroneous. 

Harbor  Springs,  Emmet  County,  Mich. — Bonds  Offered 
by  Bankers. — The  Continental  &  Commercial  Trust  &  Savings 
Bank  of  Chicago  is  offering  for  sale  $45,000  5%  5-19-year 
(serial)  water-works  bonds. 

Denomination  $1,000.  Date  Sept.  1  1910.  Interest  semi-annually  In 
Harbor  Springs.  The  bonds  are  tax-exempt  in  Michigan.  Total  debt 
$50,800.  Assessed  valuation  for  1910  $941,853.  Real  value  (estimated) 
$1,500,000. 

Haskell  County  (P.  O.  Haskell),  Texas. — Bond  Election. — 
An  election  will  be  held,  according  to  reports,  on  Nov.  8 
to  vote  on  the  question  of  issuing  $100,000  5%  20-year  road 
bonds. 

Heavener,  Le  Flore  County,  Okla. — Bond  Election. — An 
election  will  be  held  Nov.  15  to  vote  on  the  question  of  issu- 
ing $50,000  water-works  bonds. 

Highland  Park,  Wayne  County,  Mich. — Description  of 
Bonds. — We  are  advised  that  the  $31,000  20-year  water 
bonds  awarded  on  Oct.  10  to  H.  W.  Noble  &  Co.  of  Detroit 
carry  interest,  at  the  rate  of  Ay>%.  The  price  paid  .was 
$32,400  (104.516)— an  interest  "basis  of  about  4.166%. 
Denomination  $1,000.     Date  Nov.  1  1910.   Interest  annual. 

Houston  Heights,  Harris  County,  Tex. — No  Bond  Election. 
— Referring  to  the  reports  that  there  was  talk  of  calling  a 
$25,000  fire-station  bond  election,  the  Mayor  informs  us 
that  it  is  not  likely  that  any  bond  election  will  be  held  this 
year. 

Howell,  Colfax  County,  Neb. — Bonds  Voted. — We  see  it 
stated  that  a  proposition  to  issue  $21,000  brick-school- 
building  bonds  was  favorably  voted  upon  at  a  recent  election. 

Jackson  County  (P.  O.  Independence),  Mo. — Temporari/ 
Loan. — Local  papers  report  that  on  Oct.  26  arrangements 
were  made  with  the  Fidelity  Trust  Co.  of  Kansas  City  for  a 
loan  of  $50,000  to  meet  the  county's  pay-roll  for  October.  It 
is  further  stated  that  this  will  bring  the  total  amount,  bor- 
rowed this  year  to  $260,000,  for  which  the  county  is  paying 
5%  interest. 

Jellico,  Campbell  County,  Tenn. — Bonds  Not  to  be  Offered  at 
Present. — A  letter  received  by  us  on  Nov.  2  stated  that,  at 
present  there  were  no  prospects  of  the  $90,000  6%  20-30- 
year  (optional)  water-works  and  sewerage-system  bonds 
voted  on  Sept.  8  (V.  91,  p.  743)  being  offered  for  sale  in  the 
near  future. 

Jersey  City,  N.  J. — Bond  Sale. — The  only  proposal  re- 
ceived on  Nov.  4  for  $30,000  4%  50-year  park  bonds  offered 
on  that  day,  one  of  101,  submitted  by  the  Sinking  Fund 
on  that  day,  was  one  of  101,  submitted  by  the  Sinking  Fund 
Commissioners. 

Johnstown  School  District  (P.  O.  Johnstown),  Pa. — Bond 
Offering. — Proposals  will  be  received  until  6  p.  m.  Nov.  25 
by  J.  C.  Griffith,  Secretary,  for  the  $55,000  Ay27o  coupon 
school-improvement  bond  mentioned  in  V.  90,  p.  1506. 

Denomination  $1,000.  Date  Sept.  1  1910.  Interest  semi-annually  at 
the  City  Treasurer's  office.  Maturity  30  years,  subject  to  call  after  5  J  cars. 
Bonds  are  exempt  from  State  tax.  Certified  check  for  $400,  payable  to 
the  School  District,  is  required. 

Kalamazoo,  Kalamazoo  County,  Mich. — Bond  Election. — 
An  election  will  be  held  Nov.  8  to  vote  on  the  question  of 
issuing  $25,000  Gull  Street  concrete-bridge,  $16,000  Mill 
Street  concrete-bridge,  $20,000  Sanitary  Zone  pumping- 
station  and  sewers,  $43,200  water-main  and  $13,350  storm- 
sewer  bonds. 


1278 


THE  CHRONICLE 


IVOL    LXXXXI 


26  regis- 


Kansas    City,     Kan. — Bonds    Authorized. — An    ordinance 

was  passed  on  Oct.  6  providing  for  the  issuance  of  $19,629 

5%  coupon  street-improvement  bonds. 

Denomination  $500,  except  one  bond  of  S129.  Date  Oct.  15  1910. 
Interest  Feb.  l  and  Aug.  1  at  the  State  Treasurer's  office  in  Topeka.  Ma- 
turity $1,629  on  Aug.  1  1911  and  $2,000  yearly  on  Aug.  1  from  1912  to  1920 
inclusive- 

Kenesaw,  Adams  County,  Neb. — Bond  Sale. — An  issue  of 
si. 500  43^%  5-20-year  (optional)  lighting  bonds  was  dis- 
posed of  last  month  to  the  State  of  Nebraska  at  par.  The 
bonds  are  dated  Sept.  1  1910. 

Key  West,  Fla.  —Bonds  Not  Sold.— Up  to  Oct.  29  no 
award  had  yet  been  made  of  $192,000  5%  30-year  coupon 
tax-exempt  street-improvement  bonds,  proposals  for  which 
were  asked  until  Oct.  11.  Denomination  $1,000.  Date 
Oct.  1  1910.  Interest  semi-annually  at  the  Knickerbocker 
Trust  Co.  in  New  York  City. 

Kiowa,  Pittsburgh  County,  Okla. — Bonds  Not  Sold. — No 
sale  has  yet  been  made  of  the  $18,000  6%  25-year  coupon 
water  and  light  bonds,  a  description  of  which  was  given  in 
V.  91,  p.  743. 

Lake  Charles,  Calcasieu  Parish,  La. — Bonds  Authorized. — 
It  is  stated  that  a  resolution  was  passed  on  Oct.  27  providing 
for  the  issuance  of  $160,000  sewerage  bonds. 

Laramie,  Albany  County,  Wyo. — Bond  Election. — On 
Nov.  8  an  election  will  be  held  to  vote  on  a  proposition  to  is- 
sue 815,000  sewer  and  $55,000  water  5%  10-year  bonds. 

Lexington  School  District  No.  1  (P.  0.  Lexington),  Daw- 
son County,  Neb. — Bond  Sale. — During  October  this  district 
sold  $10,000  4^%  9-19-year  (serial)  school-house  bonds 
dated  Oct.  1  1910  to  the  State  of  Nebraska  at  par. 

Limestone  County  Common  School  District  No.  38,  Tex 
Bonds  Registered. — The  State  Comptroller  on  Oct 
tered  $700  5%  5-year  bonds. 

Lindale  Independent  School  District  (P.  O.  Lindale), 
Smith  County,  Tex.—  Bond  Sale.— The  $12,000  5%  10-40- 
year  (optional)  bonds  registered  by  the  State  Comptroller 
on  Aug.  19  (V.  91,  p.  744),  have  been  sold  at  par  as  follows: 
$6,000  to  funds  of  Smith  County  and  $6,000  to  the  First  Na- 
tional Bank  of  Lindale.  Denomination  $1,000.  Date 
July  15  1910.     Interest  annual. 

Lock  Haven,  Clinton  County,  Pa. — Bond  Sale. — The  $15,- 
000  3^%  10-20-year  (optional)  coupon  refunding  bonds 
offered  on  Nov.  1  and  described  in  V.  91,  p.  1198,  were 
awarded  to  local  parties. 

Louisville,  Ky. — Amount  of  Bonds  Reduced. — We  are  ad- 
vised that  $150,000  of  the  $350,000  4%  10-year  gold  refund- 
ing bonds  (tenth  issue),  offered  without  success  on  Sept.  1 
(V.  91,  p.  1115),  have  been  canceled  by  the  Commissioners. 
Our  informant  further  states  that  the  remaining  $200,000 
bonds  have  not  yet  been  placed  on  the  market. 

Bond  Election. — The  proposition  to  issue  the  $1,000,000 
4 ]/2%  40-year  gold  coupon  hospital  bonds  mentioned  in 
V.  91,  p.  1050,  will  be  submitted  to  a  vote  on  Nov.  8.  De- 
nomination $1,000.  Date  March  1  1911.  Interest  semi- 
annually at  the  First  National  Bank  of  New  York  City. 

Lucas  County  (P.  O.  Chariton),  Iowa. — Price  Paid  for 
Bonds. — We  are  advised  that  the  price  paid  for  the  $22,000 
4i/>%  coupon  funding  bridge  bonds  disposed  of  during  Sep- 
tember to  the  Harris  Trust  &  Savings  Bank  of  Chicago 
(V.  91,  p.  1198)  was  par. 

Lufksn,  Angelina  County,  Tex. — Bonds  Voted. — An  elec- 
tion held  Oct.  8  resulted  in  favor  of  a  proposition  to  issue 
$18,000  5%  10-40-year  (optional)  water-works  improvement 
bonds. 

Lyon  County  (P.  O.  Marshall),  Minn.—  Bond  Offering. — 

Proposals  will  be  received  until  1:30  p.  m.  Nov.  21  by  Ernst 

S.  Shepard,  County  Auditor,  for  $63,500  5%  coupon  ditch 

bonds. 

Denominations  $200  to  $2,000.  Date  Jan.  2  1911.  Interest  Jan.  1  and 
July  1.  Maturity  part  yearly  from  1916  to  1921.  Certified  check  for  5% 
of  bid.  payable  to  the  County  Commissioners,  is  required.  Bonded  debt 
at  present,  $27,000.     Assessed  valuation,  $9,000,000. 

Madison,  Dane  County,  Wis. — Bond  Offering. — It  is 
stated  that  $16,000  5%  University  Avenue  bonds  are  being 
offered  for  sale.  Denomination  $100.  Interest  annually  on 
April   1.     Maturity  1918. 

Mansfield  School  District  (P.  O.  Mansfield),  Richland 
County,  Ohio. — Bond  Election. — According  to  reports,  an 
election  will  be  held  Nov.  8  to  vote  on  the  question  of  issuing 
$100,000  school-building  bonds. 

Marblehead,  Essex  County,  Mass. — Bond  Sale. — The  $27,- 
000  4%  coupon  water  bonds  described  in  V.  91,  p.  1198, 
were  awarded  on  Oct.  28  to  Perry,  Coffin  &  Burr  of  Boston 
at  102.827.     Other  bids  received  were  as  follows: 

Blodget  &  Co 102.819   Parkinson  &  Burr 102.267 

Adams  &  Co 102.71      E.  H.  Rollins  &  Son 102.14 

Estabrook&Co 102.65      Kuhn,  Fisher  &  Co ...102.139 

E.  M.  Farnsworth  &  Co 102.58      N.  W.  Harris  &  Co 102.079 

R.  L.  Day  &  Co 102.539  C.  E.  Denison  &  Co .102.07 

Blake  Bros.   &  Co 102.44     Old  Colony  Trust  Co 102.05 

Geo.  A.  Fernald  &  Co 102.371   Lee.  Higginson  &  Co 102.01 

Merrill.  Oldham   &  Co 102.359 

The  above  bidders  are  all  of  Boston. 

Maturity  $1,000  yearly  on  May  1  from  1911  to  1914  inclusive,  $2,(ioo 
yearly  on  May  1  from  1915  to  1922  inclusive  and  $1,000  yearly  on  May  1 
from  1923  to  1929  inclusive. 

Marietta,  Cobb  County,  Ga. — Bond  Election. — We  re- 
ported in  V.  91,  p.  1050,  that  this  city  would  vote  on  the 
question  of .  issuing  $15,000  sewerage-sysetm  bonds.  It  is 
stated  in  Macon  papers  that  this  election  will  be  held  Dec.  1. 


Marmarth  School  District  (P.  O.  Marmarth),  Billings 
County,  No.  Dak. — Bonds  Voted.— According  to  reports  an 
election  held  recently  resulted  in  favor  of  a  proposition  to 
issue  $8,000  school-building  bonds. 

Martinez,  Contra  Costa  County,  Cal. — No  Action  Yet 
Taken. — A  letter  received  by  us  on  Oct.  31  stated  that  noth- 
ing definite  had  yet  been  done  in  regard  to  calling  an  elec- 
tion to  vote  on  the  question  of  issuing  the  $100,000  fire  and 
bridge  bonds  mentioned  in  V.  91,  p.  744.  It  further  stated 
that  it  may  be  six  months  before  the  election  is  held. 

Massillon,  Stark  County,  Ohio. — Bond  Offering. — Propos- 
als will  be  received  until  11a.  m.  Nov.  10  by  R.  J.  Krisher, 
City  Auditor,  for  the  $2,641  4J^%  coupon  Brown  Street 
bonds  mentioned  in  V.  91,  p.  898. 

Authority,  Section  2835,  Revised  Statutes.  Denomination  $1,000,  ex- 
cept one  bond  of  $641.  Date  Oct.  1  1910.  Interest  semi-annual.  Ma- 
turity $1,000  on  Oct.  1  in  1912  and  in  1913  and  $641  Oct.  1  1914.  Certified 
check  for  2%  of  bonds  bid  for,  payable  to  the  City  Treasurer,  is  required. 
Purchaser  to  pay  accrued  Interest.  Interest  payable  at  State  Bank  of 
Massillon. 

Maxwell  Independent  School  District  (P.  O.  Maxwell), 
Caldwell  County,  Texas. — Bonds  Registered. — The  State 
Comptroller  on  Oct.  14  registered  the  $6,500  5%  school- 
building  and  site  bonds  voted  on  June  18.      (V.  91,  p.  109.) 

Mayville,  Dodge  County,  Wis. — Bonds  Voted. — An  elec- 
tion held  Oct.  25  resulted  in  favor  of  a  proposition  to  issue 
$10,000  bridge  bonds.     The  bonds  carried  by  36  votes. 

Medina  School  District  (P.  O.  Medina),  Medina  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until 
Dec.  1  for  the  $35,000  school-building  bonds  mentioned  in 
V.  91,  p.  744. 

Menard  County  (P.  O.  Petersburg),  111. — Bond  Election. — 
Reports  state  that  this  county  will  vote  on  the  question  of 
issuing  almshouse  bonds. 

Mendon,  St.  Joseph  County,  Mich. — Bonds  Voted. — Papers 
state  that  this  village  has  voted  to  issue  $10,000  bonds  for 
various  improvements. 

Meridian,  Lauderdale  County,  Miss. — Price  Paid  for 
Bonds. — The  Mayor  informs  us  that  the  price  paid  for  the 
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Oct.  18  to  Breed  &  Harrison  of  Cincinnati  (V. 
was  102.02,  and  not  101  as  at  first  reported. 

Milwaukee,    Wis. — Bond    Election. — The    following    loan 

propositions  are  to  be  submitted  to  the  voters  on  Nov.  8: 

Proposition  No.  1. — Shall  $300,000  mortgage  certificates  and  $250,000 
bonds  be  issued  for  an  electrlc-llght  plant,  Proposition  No.  2 — -Shall  $250,000 
bonds  be  Issued  for  the  purchase  of  a  site  and  construction  of  a  police 
station,  Proposition  No.  3— Shall  $10,000  bonds  be  issued  for  public  baths. 

Bond  Sale.— On  Nov.  1  the  $115,000  4%  1-20-year  (serial) 

coupon  school  bonds  described  in  V.  91,  p.  1199,  were  sold 

to  John  E.  De  Wolf  of  Milwaukee  at  par  less  $1,395  27  for 

expenses.     The  following  bids  were  also  received: 

Wm.  R.  Compton  Bond  &  Farson,  Son  &  Co.,  Chic. -.$2,300  00 

Mortgage  Co.,  Chlcago_.$l, 500  00  N.  W.  Halsey  &  Co.,  Chic..   2,817  50 

A.  B.  Leach  &Co.,  Boston.    1,978  00  Thos.  J.  BolgerCo.,  Chic..   3,350  00 

Estabrook  &  Co.,  Chicago.   2,051  60 

A  bid  was  also  received  from  the  Marshall  &  Ilsley  Bank  of  Milwaukee. 

Mississippi. — Additional    Sales    of   Bonds. — According    to 
New  Orleans  papers  of  Oct.  30,  $154,000  of  the  $600,000  4'  , 
20-year  bonds  have  been  disposed  of      This  makes  a  total 
of  $67,000  bonds  sold  since  our  last  report.  See  V.  91,  p.  1115. 

Modesto,  Cal. — Price  Paid  for  Bonds. — We  are  advised 
that  the  Harris  Trust  &  Savings  Bank  of  Chicago  paid  104  08 
for  the  four  issues  of  5%  coupon  bonds,  aggregating  $100,000, 
awarded  to  them  on  Oct.  12.     V.  91,  p.  1199. 

Mohnton,  Berks  County,  Pa. — Bond  Election. — An  elec- 
tion will  be  held  Nov.  8  to  vote  on  the  question  of  issuing 
$12,000  4J/2%  30-year  general  street-improvement  bonds. 

Monessen,  Westmoreland  County,  Pa. — Bond  Election. — 
Reports  state  that  the  Council  has  instructed  the  Borough 
Solicitor  to  prepare  an  ordinance  providing  for  an  election  to 
vote  on  the  question  of  issuing  $100,000  bonds  for  streets, 
sewers  and  funding  purposes. 

Montgomery,  Montgomery  County,  Ala. — Bond  Sale  — 
On  Aug.  16  approximately  $150,000  5%  10-year  paving 
bonds  were  awarded  to  the  New  Farley  National  Bank  in 
Montgomery  at  par  and  accrued  interest.  Denomination 
$500. 

Morristown,  Schnasse  County,  So.  Dak. — Botids  Voted. — 
On  Oct.  18  an  election  was  held  which  resulted  in  favor  of  the 
proposition  to  issue  the  $10,000  5%  water-works  bondsmen- 
tioned  in  V.  91,  p.  821.  The  vote  was  29  "for"  to  10 
"against."      Maturity  in  5,  10,  15  and  20  years. 

Mt.  Washington,  Hamilton  County,  Ohio. — Bond  Offering. 

— Proposals  will  be  received  until  12  m.  Nov.  12  by  E.  H. 

Stevens,  Village  Clerk,  for  $1,000  5%  sidewalk-improvement 

(village's  portion)  bonds. 

Authority  Sections  3821  and  3939,  General  Code.  Denomination  $100, 
Date  Sept.  16  1910.  Interest  semi-annual.  Maturity  Sept.  16  1920. 
(  c  i  tilled  check  for  10%  of  bonds  bid  for,  payable  to  the  Village  Treasurer. 
is  required.     Purchaser  to  pay  accrued  interest. 

Muskogee,  Muskogee  County,  Okla. — Bond  Sale. — The 
$50,000  5%  25-year  park  bonds  mentioned  in  V.  91,  p.  745, 
have  been  sold  to  the  Sinking  Fund. 

Muskogee  County  (P.  O.  Muskogee),  Okla. — Bond  Election. 
— An  election  will  be  held  on  or  about  Nov.  22,  it  is  stated, 
to  vote  on  the  question  of  issuing  approximately  $140,000 
bonds  to  erect  bridges. 

Natchez,  Miss. — Bond  Issue  Canceled. — The  issue  of  $50,- 
000  bonds  voted  Jan.  29  (V.  90,  p.  392)  in  aid  of  the  Miosis- 
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sippi  Western  RK.  has  been  canceled,  the  company  having 
failed  to  begin  construction  within  the  time  specified. 

Navajo  County  School  District  No.  1,  Ariz. — Bond  Sale. — 
On  Oct.  ;>  the  §7,000  6%  bonds  mentioned  in  V.  91,  p.  821, 
were  awarded  to  Jas.  H.  Causey  &  Co.  of  Denver  at  103.655. 

Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi-annual.  Ma- 
turity $2,000  on  Oct.  1  In  the  years  1915  and  1920  and  $3,000  Oct.  1  1925. 

Nacogdoches  County  (P.  O.  Nacogdoches),  Tex. — Bond 
Election  Proposed. — Reports  state  that  there  is  talk  of  calling 
an  election  to  vote  on  the  question  of  issuing  $75,000  court- 
house and  $25,000  jail  bonds. 

Newburyport,  Essex  County,  Mass. — Temporary  Loan. — 
V  loan  of  §25,000  due  April  2  1911  was  negotiated  with  the 
Institution  for  Savings  of  Newburyport  on  Oct.  31  at  4% 
discount  and  a  premium  of  $1. 

New  York  City. — Bond  Sale. — We  give  below  a  list  of  the 
bonds  issued  by  this  city  during  October  and  purchased  by 
the  Sinking  Fund  at  par: 

I' irnose —                                                        Int.  Rate.  Maturity.  Amount. 

Various  municipal  purposes 3               1959  $128,000 

Water  bonds    3                1959  3,150,000 

Rapid  Transit  bonds 4               1959  1,200 

Total $3,279,200 

The  following  revenue  bonds  (temporary  securities)  were 

also  issued  during  October: 

Interest.  Amount. 

Revenue  bonds,  current  expenses 4H  $5,000,000 

Revenue  bonds,  current  expenses 4  M  12,800,000 

Revenue  bonds,  current  expenses 4  19,4)0,000 

Revenue  bonds,  special 4  J4  100,000 

Revenue  bonds,  special 4  270,400 

Total $37,570,400 

Norwood,  Pa. — Bond  Election. — An  election  will  be  held 
on  Nov.  S,  it  is  stated,  to  vote  on  a  proposition  to  issue 
S50,000  street-improvement  and  sewerage-svstem  bonds. 

Oakley  School  District  (P.  O.  Cincinnati),  Hamilton 
County,  Ohio.— Bond  Sale. — On  Oct.  31  the  $25,000  4^% 
40-year  coupon  school-house-completion  bonds  described  in 
V.  91,  p.  979,  were  sold  to  Seasongood  &  Mayer  of  Cincin- 
nati at  108.312  and  accrued  interest — a  basis  of  about 
4.078%.  Interest  is  payable  at  the  Oakley  Bank  in  Oakley. 
Following  are  the  bids: 

Seasongood  &  Maver.  Cln_$27,078  00|Flrst  N.  Bk..  Norwood,. $26, 750  00 
Stacy  &  Braun.  Toledo..   27.007  50  Provident  Savings  Bank  & 
Weil.  Roth  &  Co.,  Cin...    26.882  50  ]      Trust  Co..  Cincinnati..    26,540  00 
Breed  &  Harrison.  Cln_._    26,755  00  I  New  First  N.  Bk.,  Colum.   26,525  00 
Oakley  Bank,  Oakley 26,751  lit  Atlas  Nat.  Bank.  Cin 25,627  50 

Oconomowoc,  Waukesha  County,  Wis. — Bond  Sale. — The 
SI 5,000  4%  20-year  coupon  water-works  construction  bonds 
offered  on  Oct.  17  and  described  in  V.  91,  p.  1051,  were 
awarded  to  the  Harris  Trust  &  Savings  Bank  of  Chicago  at 
par  and  interest,  less  $395 — the  price  thus  being  97.50. 

Ogdensburg,  St.  Lawrence  County,  N.  Y. — Bond  Sale. — 
This  city  has  accepted  the  bid  at  par  and  interest  submitted 
on  Oct.  20  by  the  National  Bank  of  Odgensburg  for  the 
$5,000  4%  15-year  water-works  bonds  offered  on  that  day. 
See  V.  91,  p.  1199.  Denominations  $500  and  $1,000.  Date 
June  1  1910.     Interest  semi-annual. 

Orangeburg,  Orangeburg  County,  So.  Car. — Bonds  Voted. 
— The  election  held  Oct.  25  resulted  in  favor  of  the  proposi- 
tion to  issue  the  $20,000  railway-aid  bonds  mentioned  in 
V.  91,  p.  1051.  The  vote  was  125  to  22.  The  bonds  will 
not  be  issued,  we  are  informed,  until  the  railroad  is  completed . 

Orange  County  (P.  O.  Orlando),  Fla. — Bond  Election. — An 
election  will  be  held  Dec.  4  to  vote  on  a  proposition  to  issue 
$1 ,000,000  4y2%  50-year  road-building  bonds,  the  same  to  be 
delivered  $200,000  each  year  for  5  years. 

Ottumwa,  Wapello  County,  Iowa. — Bond  Election. — An 
election  will  be  held  Nov.  22  to  vote  on  a  proposition  to  is- 
sue $175,000  5%  water-works  bonds. 

Owatonna,  Steele  County,  Minn. — Bond  Election. — An 
election  will  be  held  Nov.  8  to  vote  on  the  question  of  issuing 
$10,000  additional  water-works,  $15,000  park  and  $30,000 
paving  5%  20-year  bonds. 

Palestine,  Anderson  County,  Tex. — Bonds  Registered. — 
On  Oct.  28  the  State  Comptroller  registered  the  $17,000 
public-park  and  $9,000  fire-equipment  5%  10-40-year 
(optional)  bonds,  bids  for  which  were  rejected  on  Oct.  17 
(V.  91,  p.  1116.) 

Passaic,  Passaic  County,  N.  J. — Bond  Sale. — On  Oct.  28 
the  $103,000  school  and  the  $70,000  funding  4y2%  gold  cou- 
pon (with  privilege  of  registration)  bonds  described  in  V.  91, 
p.  1116,  were  sold  to  Estabrook  &  Co.  of  New  York  City  at 
104.77  and  interest.     The  following  bids  were  received: 

$103,000        $70,000 
bonds.  bonds. 

F.stabrook  &  Co.,  New  York o$104.77  

N.  W.  Halsey  &  Co.,  New  York al04.538 

N.  W    Harris  &  Co.,  New  York — O104.444 

E.  H.  Rollins  &  Sons,  New  York..    ... al03.789 

Blodget  &  Co.,  New  York al03.658 

People's  Bank  &  Trust  Co.,  Passaic,  and  A.  B.  Leach  & 

Co.,  New  York al03.199 

Kountze   Bros.,   New   York _ al02.31   

Devitt,   Tremble  &  Co. .Chicago ...      __ al01.60  

W.  N.  Coler  &  Co.,  New  York ...  _    104.658        104.148 

Edmund  Bros.,  Boston 104.30         103.80 

O'Connor  &  Kahlerand  Morgan,  Livermore  &  Co.,  N.Y.   104.18         103.58 

R.  M.  Grant  &  Co.,  New  York .    .    103.815        103.125 

John  D.   Everitt  &  Co.,  New  York .   103.56  103.01 

Spitzer  &  Co.,  New  York __    103.544        103.144 

Kissel,  Kinnicutt  &  Co.,   New  York 103.471        102.91 

a  For  $173,000  bonds. 

The  maturity  of  the  $70,000  bonds  has  been  changed  from  Oct.  1  1935 
to  Oct.  1  1933.     The  $103  000  issue  is  due  Oct.  1  1940. 


Patterson,  St.  Mary  Parish,  La. — Bonds  Offered  by 
Bankers. — Of  the  $30,000  5%  coupon  water-works  bonds 
mentioned  in  V.  91,  p.  816,  $27,000  are  being  offered  to  in- 
vestors by  H.  T.  Holtz  &  Co.  of  Chicago. 

Denomination  $1,000.  Date  July  15  1910.  Interest  semi-annually  at 
the  Interstate  Trust  &  Banking  Co.  of  New  Orleans.  Maturity  $1,000 
yearly  on  Jan.  15  from  1914  to  1932  Inclusive  and  $8,000  on  Jan.  15  1933. 
Total  bonded  debt  (this  Issue),  $30,000.  Assessed  valuation,  $548,000. 
Actual  valuation  (estimated),  $2,000,000. 

Pawnee  County  (P.  O.  Pawnee  City),  Neb. — Bond  Elec- 
tion.— A  proposition  to  issue  $85,000  court-house-construc- 
tion bonds  will  be  submitted  to  the  voters,  it  is  stated,  on 
Nov.  8. 

Pawtucket,  R.  I. — Bond  Sale. — On  Nov.  2  the  five  issues 
of  4%  coupon  bonds,  aggregating  $580,000,  described  in 
V.  91,  p.  1200,  were  awarded  to  N.  W.  Harris  &  Co.  and 
Merrill,  Oldham  &  Co.,  of  Boston,  at  105.539  and  accrued 
interest. 

Pettis  County  (P.  O.  Sedalia),  Mo. — Bond  Election. — A 
proposition  to  issue  $50,000  jail-building  bonds  will  be  voted 
on  at  the  general  election  in  November,  according  to  local 
papers. 

Pierce  County  (P.  O.  Tacoma),  Wash. — Bond  Election. — 
The  question  of  issuing  $400,000  coupon  road  and  bridge 
bonds  at  not  exceeding  4y2%  interest  will  be  submitted  to 
a  vote  of  the  people  on  Nov.  8.  A  majority  of  three-fifths 
of  the  votes  is  necessary  to  authorize  the  bonds. 

Plattsburgh,  Clinton  County,  N.  Y. — Bonds  Not  Yet  Sold. 
— Up  to  Oct.  31  no  award  had  yet  been  made  of  the  $15,000 
bonds — the  unsold  portion  of  the  issue  of  $40,000  4% 
1-20-year  (serial)  water  bonds  mentioned  in  V.  91,  p.  746. 

Portland,  Ore. — Bond  Sales. — According  to  reports, 
$170,871  improvement  bonds  have  been  disposed  of  to  local 
investors  at  prices  ranging  from  par  to  100.75. 

It  is  further  stated  that  on  Oct.  26  $352,529  17  6%  street 
and  sewer  assessment  bonds  were  also  sold,  $143,029  17going 
to  individuals  and  $209,500  to  the  Sinking  Fund.  The 
bonds  are  payable  any  time  after  one  year. 

Prince  George's  County  (P.  O.fUpper  Marlboro),  Md. — 

Bond  Sale.— The  $8,000  5%  30-year  coupon  school-building 
bonds  offered  on  Oct.  11  (V.  91,  p.  899)  were  awarded,  it  is 
stated,  to  W.  C.  Duley  of  Croome  and  Hambleton  &  Co.  of 
Baltimore  at  prices  ranging  from  107  to  109 J^. 

Reading,  Pa. — Bond  Election. — We  are  advised  that  the 
bond  propositions  to  be  voted  upon  Nov.  8  aggregate  $1,275,- 
000.  They  answer  to  the  following  description:  $325,000 
for  parks  and  playgrounds,  $500,000  for  a  new  city-hall  and 
site,  $225,000  for  street-paving  and  $225,000  for  storm- 
water  sewers. 

Rice  Lake,  Barron  County,  Wis. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  Nov.  15  by  Geo.  A. 
Baier,  City  Clerk,  for  $15,000  Sewer  District  No.  1  bonds. 
Maturity  10  years.  Certified  check  on  or  certificate  of  de- 
posit of  a  national  bank  for  $1,500,  payable  to  the  city,  is 
required. 

Richwood,  Union  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Nov.  19  by  Ray  L.  Jor- 
dan, Village  Clerk,  for  $18,000  4^%  North  Franklin  Street 
improvement  assessment  bonds. 

Authority,  Section  95,  Municipal  Code.  Denomination  $1,000.  Date 
Oct.  1  1910.  Interest  semi-annual.  Maturity  $1,000  on  April  1  in  1912 
and  in  1913  and  $2,000  yearly  on  April  1  from  1914  to  1921  inclusive.  Cer- 
tified check  for  5%  of  bonds  bid  for,  payable  to  the  Village  Treasurer,  is 
required.     Purchaser  to  pay  accrued  interest. 

Riverside,  Riverside  County,  Cal. — Bond  Election. — An 
election  will  be  held  Nov.  25,  according  to  reports,  to  vote 
on  the  question  of  issuing  $50,000  Fairmount  Park  improve- 
ment and  additional-fire-protection  bonds. 

Riverside  Irrigation  District  (P.O.  Fort  Morgan),  Morgan 

County,  Colo.—  Bond  Sale.— On  Oct.  12  $300,000  6%  bonds 

were  awarded   to   the   Riverside   Construction    &   Securities 

Co.  at  par. 

Denomination  $500.  Date  Oct.  1  1910.  Interest  June  and  December. 
Maturity  part  yearly  from  1920  to  1930. 

Rockford,  Winnebago  County,  111. — No  Action  Yet  Taken. 
— Up  to  Oct.  31  no  action  had  yet  been  taken  looking  towards 
the  holding  of  the  proposed  $200,000  water  bond  election 
mentioned  in  V.  91,  p.  746. 

Rock  Grove  Township  School  District  No.  1  (P.  O.  Nora 
Springs),  Floyd  County,  Iowa. — Bonds  Defeated. — An  elec- 
tion held  Oct.  4  resulted  in  the  defeat  of  a  proposition  to 
issue  $1,800  school-building  bonds.  The  vote  was  25  "for" 
to  55  "against." 

Rockmart,  Polk  County,  Ga. — Bonds  Not  Sold. — There 
were  no  bids  received  for  the  $25,000  water-works  and 
$10,000  sewer  bonds  offered  on  Nov.  1  and  described  in 
V.  91,  p.   1200. 

Rogers,  Bell  County,  Tex. — Bonds  Voted. — The  election 
held  Oct.  18  resulted  in  favor  of  the  proposition  to  issue  the 
$14,000  6%  20-40-year  (optional)  water- works  bonds  men- 
tioned in  V.  91,  p.  822.     The  vote  was  91  "for"  to  4  "against." 

Ronan  School  District  (P.  O.  Ronan),  Missoula  County, 
Mont. — Price  Paid  for  Bonds. — We  are  advised  that  the  price 
paid  for  the  $15,000  6%  school-building  bonds  disposed  of 
on  Oct.  11  to  the  State  of  Montana  (V.  91,  p.  11  16)  was  par. 
Denomination  $1,000.  Maturity  part  yearly  from  5  to  10 
vears  inclusive. 
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Rush  vi  lie, 
§15,000    6% 


Sheridan  County,  Neb. — Bond  Sale. — The 
%  5-20-year  (optional)  registered  water  bonds 
voted  on  May  17  (V.  90,  p.  1440)  were  awarded  on  June  15 
to  Dale  &  Patterson  at  par.  Denomination  $500.  Date 
June  15  1910.     Interest  annual. 

Rusk  County  Common  School  District  No.  11,  Texas. — 
Bonds  Registered. — The  State  Comptroller  registered  on 
Oct.  27  an  issue  of  $500  5%  15-20-year  (optional)  bonds. 

Rusk  County  Common  School  District  No.  46,  Texas. — 

Bonds  Registered. — On  Oct.  27  the  State  Comptroller  regis- 
tered $2,000  5%  15-20-year  (optional)  bonds. 

Russell  County  (P.  O.  Lebanon),  Va. — Bonds  Not  Sold. — 
Up  to  Oct.  29  no  sale  had  yet  been  made  of  the  $25,000  5% 
28-32-year  (serial)  coupon  road-improvement  bonds  de- 
scribed  in  V.  91,  p.  1051. 

St.  Augustine,  Fla. — Bond  Election. — The  election  to  vote 
on  the  question  of  issuing  the  $100,000  sewerage-system 
bonds  mentioned  in  V.  91,  p.  740,  will  be  held  Dec.  15. 
jgSaiem,  Mass. — Temporary  Loan. — According  to  reports,  a 
loan  of  $100,000  was  negotiated  on  Oct.  31  with  C.  D. 
Parker  &  Co.  of  Boston  at  3.98%  discount  and  20  cents 
premium.  The  loan  is  dated  Nov.  1  1910  and  is  due  Feb.  1 
1911. 

Salem,  Columbiana  County,  Ohio. — Bond  Offering. — Pro- 
posal were  asked  for  until  7  p.  m.  yesterday  (Nov.  4)  by  the 
Sinking  Fun.. I  Trustees  for  the  $10,000  l\4%  coupon  re- 
funding bonds  mentioned  in  V.  91,  p    1051. 

Denomination  $500  Date  Oct.  1  191  '.  Interest  semi-annually  at  the 
City  Treasurer's  office.  Maturity  SI. 000  yearly  on  Oct.  1  from  1920  to 
1929  Inclusive.      Bonds  are  tax-exempt. 

The  result,  of  this  offering  was  not  known  to  us  at  the  hour 
of  going  to  press. 

Sandusky,   Sanilac   County,  Mich. — Bond  Sale. — We  are 

advised  that  the  following  4J^%  bonds,  bids  for  which  were 

rejected  o.i  Aug.  IS  (V.  91 ,  p.  <'4ii)  were  awarded  on  Aug.  26 

to  C.  J.  Oleson  for  $31,625,  th.:  price  thus  being  101.838: 

59.000  sewer  bonds       Maturity  20  years. 
ir>,000  water-works  bonds.     Maturity  30  years. 
10,000  light  bonds.      Maturity  30  years. 
The  above  bonds  are  dated  Sept.   1   1910. 

Sandusky,  Erie  County,  Ohio. — Bond  Offering. — Proposals 

will  he  received  until  12  m.  Nov.  21  by  Joseph  Loth  Jr.,  City 

Auditor,  for  $5,000  4%  fire-department-equipment  bonds. 

Denomination  $500.  Date  Oct.  1  1910.  Interest  semi-annually  at  the 
City  Treasurer's  office.  Maturity  Oct.  1  1918.  Certified  check  for  $1,000 
is  required. 

San    Francisco,    Cai. — Bids. — The    following    bids    were 

received  on  Oct.  17  for  the  $1,144,000  bonds  disposed  of  on 

that  day.   as  reported   in   last  week's  issue,   for  $1,188,150 

(103.859): 

Harris  Trust  &  Savings  Bank.  Chicago 1 

Continental  &  Commercial  Trust  &  Savings  Bank.  Chicago..  ^a$l  .188,150 

James  H.  Adams  &  Co.,  Los  Angeles J 

E.  H.  Rollins  &  Sons  )  }   *  1,045, 300 

N.  W.  Halsey  &  Co.     I-Chlcago   I-  xl. 041. 700 

A.  B.  Leach  &  Co.        J  J 

Penn  Mutual  Life  Insurance bl  00,250 

Feltelberg  (for  $2,000  5s) 2,000 


a  for  "all  or  none."  r  for  $1,000,000  5s.  b  for  $100,000  4  xAs.  *  For 
"all  or  none"  of  $1,000,0  )0  5s. 

Sedro-Wooley,   Skagit  County,   Wash. — Bond  Sale. — On 

Oct.  25  an  issue  of  $40,000  6%  sewer  bonds  was  awarded 

to  the  State  of  Washington  at  par. 

Denomination  $1,000.  Date  Dec.  1  1910.  Interest  annual.  Maturity 
Dec.   1   1930,  subject  to  call,  however,   before  that  date. 

Scott  County  (P.  O.  Georgetown),  Ky. — Bond  Offering. — 

It  is  stated  that  this  county  is  offering  for  sale  until  Dec.  19 

$25,000  4J^%  road  and  bridge  funding  bonds. 

Denomination  $500.      Maturity  $5,000  yearly  from  1923  to  1927  inclusive. 

Severy,  Greenwood  County,  Kan. — Bond  Off ering . — Pro- 
posals will  be  received  until  12  m.  Nov.  22  by  C.  G.  Pierce, 
Citv  Clerk,  for  the  $8,000  5%  coupon  electric-light  bonds 
described  in  V.  SO,  p.  169s. 

Authority.  Chapter  101,  Session  Laws  of  1909.  Denomination  $500. 
Date  July  1  1910  Interest  semi-annually  at  the  fiscal  agency  In  New  York 
City.  Maturity  15  years.  Bonds  are  exempt  from  taxation.  Certified 
check  for  3%  of  bonds  bid  for  Is  required.  No  bonded  debt  at  present. 
Floating  debt.  $1,600.     Assessed  valuation  1909.  $640,000. 

Shelby ville   School   District   (P.   O.   Shelby ville)    S.helby 

County,  Ind.— Bond  Sale. — On  Oct.  10  an  issue  of  $98,000 

4%  school-building  bonds  were  awarded  to  J.  F.  Wild  &  Co. 

of  Indianapolis  for  $98,500 — the  price  thus  being  100.51. 

Denomination  $500.  Date  Nov.  1  1910.  Interest  Jan.  1  and  July  1. 
Maturity  on  July  1  from  1912  to  1920  inclusive. 

Sheridan  County  (P.  O.  McClusky),  No.  Dak.—  Bond  Sale. 

— On  Oct.  31  an  issue  of  $50,000  7%  bonds  was  awarded  to 

T.  L.  Birscher  at  par. 

Denomination  $500.  Date  Jan.  2  1911.  Interest  semi-annual.  Ma- 
turity 1957,  subject  to  call  after  1927. 

Sleepy  Eye  School  District   (P.  O.  Sleepy  Eye),  Brown 

County,  Minn.—  Bond  Sale.— On  Oct.  29  an  issue  of  $12,000 

">'  ;',  refunding  bonds  was  awarded  to  the  State  Bank  of  New 

[Jim  in  New  Ulm  at  101.50. 

Denomination  $1,000.  Interest  annually  on  July  1.  Maturity  July  1 
1917. 

Springfield,  Green  County,  Mo. — Bond  Election.— Pro- 
positions to  issue  the  following  bond«,  mentioned  in  V.  91, 
p.  1116,  will  be  voted  upon  on  Nov.  21,  according  to  reports: 

$100,000  for  construction,  extension  and  repair  of  public  sewers. 
100,000  for  construction,  extension,  reconstruction  and  repair  of  public 

sewers. 
100.000  for  construction  and  furnishing  of  a  city-hall. 
75,000  for  the  purchase  of  sites  and  the  erection  and  equipment  of  2 
Are- I  "lartmcnt    stations   and    equipment    of    fire-department   of 
the  city. 


100,000  for    building    bridges,    culverts,    crosswalks    and    making    other 
street-Improvements. 

Springfield,  Clark  County,  Ohio.— Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Nov.  22  by  Wm.  H. 
Mahoney,  Clerk  of  Council,  for  $11,788  42  4^%  coupon 
(city's  portion)  High-Street  improvement  bonds.  Denomi- 
nation $500,  except  one  bond  of  $788  42.  Date  Sept.  1 
1910.  Interest  semi-annually  at  the  City  Treasurer's  of- 
fice. Maturity  Sept.  1  1932.  Certified  check  for  5%  of 
bonds  bid  for  is  required. 

Springfield,  Lane  County,  Ore. — Bond  Sale. — According 
to  reports,  the  $50,000  6%  improvement  bonds  offered  on 
Oct.  10  (V.  91,  p.  823),  were  awarded  to  Morris  Brothers 
of  Portland  at  100.30. 

Steamboat  Springs,  Routt  County,  Colo. — Bond  Sales. — 
The  German-American  Trust  Co.  of  Denver  recently  pur- 
chased $15,000  6%  East  Lincoln  Avenue  Improvement 
District  bonds  at  par  and  interest. 

Date  Oct.  1  1910.  Interest  semi-annual.  Maturity  "on  or  before  ten 
years . ' ' 

The  $65,000  water-works  bonds  voted  on  Sept.  6  (V.  91, 
p.  747)  have  been  disposed  of  to  the  Steamboat  Water  Co. 
in  payment  of  the  plant.  The  bonds  were  handled  through 
the  Milner  Bank  &  Trust  Co.  of  Steamboat  Springs. 

Sterling,  Logan  County,  Colo. — Bond  Sale. — On  Oct.   10 

an   issue  of  $17,700  0%   sewer  bonds  was  awarded  to   the 

German-American  Trust  Co.  in  Denver  at  par. 

Denominations  $1,000,  $500  and  $100.  Date  Nov.  1  1910.  Interest 
semi-annual.     Maturity  1930,  subject  to  call  at  any  time. 

Summit  County  (P.  O.  Akron),  Ohio. — Bond  Sale— The 

two  issues  of  5%  coupon  East  Market  R,oad  improvement 
bonds  aggregating  $19,000  offered  on  Sept.  2  have  been  sold. 

Tate  County  (P.  O.  Senatobia),  Miss. — No  Action  Yet 
Taken. — Up  to  Nov.  1  no  action  had  yet  been  taken  looking 
towards  the  holding  of  the  proposed  road  bond  election, 
mention  of  which  was  made  in  V.  91,  p.  747.  Our  informant 
states  that  he  does  not  think  any  will  be  taken  in  the  near 
future. 

Toledo,  Ohio. — Bond  Ofjeriny. — Propolis  will  be  received 

until  7:30  p.  m.  Dee.  7  bv  J.  J-  Lyn  h,  City  Auditor,  for  the 

$200,000  4%  water-works-improve  nent  bonds  mentioned  in 

V.  91,  p.  980. 

Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi-annually  at 
the  U.  S.  Mortgage  &  Trust  Co.  in  New  York  City.  Maturity  $50,000 
yearly  on  Oct.  1  from  1923  to  1926  inclusive.  Certified  check  on  a  national 
bank  in  Toledo  for  5%  of  bonds  bid  for.  payable  to  the  City  Auditor,  Is  re- 
quired.    Purchaser  to  pay  accrued  Interest. 

Bonds  Authorized. — An  ordinance  was  passed  Oct.  24  pro- 
viding; for  the  issuance  of  $2,706  71  5%  coupon  Emerald 
Avenue  improvement  assessment  bonds. 

Denomination  $275,  except  one  bond  of  $231  71.  Date  Aug.  8  1910. 
Interest  semi-annually  at  the  Northern  National  Bank  in  Toledo  Ma- 
turity $231  71  March  8  1911  and  $275  each  six  months  from  Sept.  8  1911 
to  Sept.  8  1915  Inclusive. 

Tackahoe,  Westchester  County,  N.  Y. — Bond  Sale. — An 
issue  of  $36,000  5-28-year  (serial)  village-hall  bonds  was  dis- 
posed of  on  Oct.  24  to  Spitzer  &  Co.  of  New  York  City  at 
100.348  for  4.30s.  Denomination  $1,500.  Date  Nov.  1 
1910.     Interest  semi-annual. 

Twin  Falls,  Twin  Falls  County,  Idaho. — Bond  Sale. — On 
Oct.  24  the  three  issues  of  10-20-year  (optional)  coupon 
bonds  aggregating  $50,000,  described  in  V.  91,  p.  1052,  were 
sold  to  Allerton,  Greene  &  King  of  Chicago  at  101.94  and 
interest  for  5J^s.     The  following  bids  were  received: 

Allerton,  Greene  &  King.  Chicago  U"or  5  Mis) $50,970  00 

John  Nuveen  &  Co.,  Chicago  (for  5KaS) 50.965  00 

H.  C.  Speer  &  Sons  Co.,  Chicago  (for  5s),  a$50,000:  (for  5  Hs)__.  50,550  00 
Thos.  J.  Bolger  Co.,  Chicago  (for  5s) ,  6$50.000;  (for  5  y2s)  $50,515; 

(for  6s) 51,400  00 

E.  H.  Rollins  &  Sons,  Denver  (for  5  Hs).  $50,027;  (for  6s) 51,025  00 

James  H.  Causey  &  Co.,  Denver  (for  5Hs).  a$50.000;(for  6s)._.   50,352  00 

O'Connor  &  Kahler,  New  York  (for  6s) 52,693  50 

Seasongood  &  Mayer,  Cincinnati  (for  6s) 52,290  00 

J.  N.  Wright  &  Co.,  Denver  (for  6s) 51.392  00 

Farson,  Son  &  Co.,  Chicago  (for  6s) 51.050  00 

Hoehler  &  Cummlngs.  Toledo   (for  6s) 50,637  50 

Cutter,  May  &  Co.,  Chicago  (for  6s) 50,238  00 


a  Less  $1,000  for  attorney's  fees,     b  Less  $998  for  attorney's  fees. 

Underwood,  Pottawattomie  County,  Iowa. — Bond  Sale. — 
The  $5,000  water-works-system  bonds  voted  on  Sept.  4 
(V.  91,  p.  747)  have  been  sold. 

Union  (P.O.  Weehawken),  Hudson  County,  N.  J. — Bond 
Sale.— The  $80,000  4}4%  6-13-year  (serial)  gold  coupon 
or  registered  school  bonds,  offered  on  Oct.  31  (V.  91,  p.  1201) 
were  awarded  to  Wm.  Rannenberg  at  par  and  accrued 
interest.     There  were  no  other  bids. 

Union  County  (P.  O.  New  Albany),  Miss. — No  Action  Yet 
Taken. — No  action  has  yet  been  taken  looking  towards  the 
issuance  of  the  good-road  bonds  of  Districts  Nos.  1,  2  and  3, 
voted  (V.  91,  p.  604)  on  Aug.  20. 

Upland,  San  Bernardino  County,  Cal. — Bond  Election  Pro- 
posed.— This  city  is  considering  the  holding  of  an  election  to 
vote  on  the  question  of  issuing  city-hall,  library,  jail,  fire- 
house  and  city-park-site  bonds. 

Vallejo,  Solano  County,  Cal.—  Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  Nov.  16  by  W.  J.  Tormey, 
City  Clerk,  for  $90,000  5%  gold  coupon  (with  privilege  of 
registration)  water-system-improvement  bonds  voted  on 
Sept.  8  (V.  91,  p.  901). 

Authority  Act  2371,  General  Laws.  Denomination  $500.  Date  Jan.  1 
1911.  Interest  semi-annually  at  the  City  Treasurer's  office.  Maturity 
$4,500  yearly  on  Jan.  1  from  1912  to  1931  Inclusive.  Bonds  are  exempt 
from  all  taxes.  Certified  check  for  S3, 000.  payable  to  City  Clerk.  Is 
required. 
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Vandalia,  Fayette  County,  111. — Bond  Offering. —  Pro- 
posals will  be  received  until  8  j>.  m,  Nov.  14  by  Geo.  L. 
VVbiteman,  City  Clerk,  for  $10,000  6%  electric-light  and 
water- works  bonds. 

Denomination  $">ih)  Interest  semi-annual.  Maturity  $ooo  each  six 
months  from  Juno  1  1912  to  Dec.  1  1921  inclusive.  Certified  check  for  5% 
of  bonds  bid  for  Is  required. 

Van  Wert  School  District  (P.  O.  Van  Wert),  Van  Wert 
County,  Ohio. — Bond  Election. — An  election  will  be  held 
Nov.  8,  it  is  sUitexl.  to  vote  on  the  question  of  issuing  .$100,- 
000  school-building  bonds. 

Ventnor  City  P.  O.  Atlantic  City),  Atlantic  County,  N.J. 
— Bonds  Voted. — An  election  held  Nov.  1,  it  is  stated,  re- 
sulted in  favor  of  a  proposition  to  issue  $5,000  5%  Ventnor 
Wenue  widening  bonds.  The  vote  was  53  "for"  to  2 
"against." 

Wapello  County  (P.O.  Ottumwa),  Iowa. — Bond  Election 
— According  to  reports,  a  proposition  to  issue  $45,000  jail- 
construction  bonds  will  be  voted  upon  on  Nov.  8. 

Waukegan,  Lake  County,  111.— Bond  Sale.— The  $35,000 
5  ,  fire-station  bonds  voted  on  Oct.  13  (V.  91,  p.  1201)  have 
been  sold  to  the  First  National  Hank  and  the  Security  Savings 
Hank,  both  of  Waukegan,  at  par. 

Denomination  $500.  Date  Oct.  15  1910.  Interest  annually  on  Aug.  15. 
Maturity  part  yearly  on  Oct.  15  from  1911  to  1930  Inclusive. 

Wayland,  Middlesex  County,  Mass. — Bond  Offering. — 
Proposals  were  asked  for  until  7  p.  m.  yesterday  (Nov.  4) 
by  F.  E.  Yeager,  Town  Treasurer,  for  $26,000  4%  coupon 
school-building  bonds. 

Denominations:  20  bonds  of  $1,000  each  and  12  bonds  of  $500  each. 
Date  Nov.  1  1910.  Interest  semi-annually  at  the  First  National  Bank  In 
Boston.  Maturity  $1,500  yearly  on  Nov.  1  from  1911  to  1922  Inclusive 
and  $1,000  yearly  on  Nov.  1  from  1923  to  1930  inclusive.  Bonds  are  tax- 
exempt  and  will  be  certified  as  to  genuineness  by  the  First  National  Bank 
In  Boston.  Their  legality  will  be  approved  by  Ropes,  Gray  &  Gorham 
of  Boston,  whose  opinion  will  be  furnished  to  the  purchaser.  Bonds  will 
be  ready  for  delivery  On  Nov.  8.  The  result  of  this  ottering  was  not  known 
to  us  at  the  hour  of  going  to  press. 

Wilmington,  New  Hanover  County,  No.  Car. — Bonds  Not 
Yet  Sold. — The  City  Clerk  and  Treasurer  writes  us  under  date 
of  Oct.  29  that  no  sale  has  yet  been  made  of  the  $100,000 
4 ]/£%  40-year  coupon  water  and  sewer  bonds,  offered  with- 
out success  (V.  91,  p.  748)  on  Sept.  1. 


Winnebago  County  (P.  O.  Forest  City),  Iowa. — Bond  Sale. 

— On  Oct.  11  an  issue  of  $47,000  6%  bonds  was  awarded  to 

the  Investors'  Securities  Co.  in  Des  Moines  at  par. 

Denomination    $1,000.     Date    April     15    1910.     Interest    semi-annual 
Maturity  part  yearly  for  10  years. 

Wood  County  (P.O.  Grand  Rapids),  Wis. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Nov.  10  by  the 
County  Clerk  for  the  $50,000  4J^%  gold  coupon  insane- 
asylum  bonds  mentioned  in  V.  91,  p.  748. 

Denomination  $500.  Date  Dec.  1  1910.  Interest  semi-annual.  Ma- 
turity $3,000  April  1  1911,  $4,000  April  1  1912.  $5,000  April  1  1913, 
$6,000  April  1  1914.  $2,000  yearly  on  April  1  from  1915  to  1924  Inclusive 
and  $12,000  April  1  1930.  Certified  check  on  a  national  or  State  bank  for 
2%  of  bonds  bid  for  is  required.      Delivery  Jan.  1  1911. 

Youngstown,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  Nov.  14  by  Win,  I.  Davies,  City  Audi- 
tor, for  the  following  5%  street-improvement  bonds:        j?^ 

$5,000   Erie  St.  widening  bonds.     Maturity  $1,000  yearly  on  Oct.  1  from 

1911  to   1915  inclusive. 

3,000  street-repair  bonds.     Maturity  $1,000  yearly  on  Oct.  1  from  1911 

to  1913  inclusive. 
295   Adams  St.  sewer  bonds.     Maturity  $59  yearly  on  Oct.  1  from  1912 

to  1916  inclusive. 
430  Boardman  St.  sewer  bonds.     Maturity  $80  yearly  on  Oct.  1  from 

1912  to   1916  Inclusive. 

805  Garland  Ave.  sewering  and  grading  bonds.     Maturity  $161  yearly 
on  Oct.  1  from  1912  to  1916  inclusive. 
4,285  Broadway  paving  bonds.     Maturity   $857  yearly  on  Oct.   1    from 

1912    to    1916   Inclusive. 
2,265  Thomas  St.   sewer  bonds.      Maturity  $453   yearly  on  Oct.    1    ,'rom 

1912   to   1916   Inclusive. 
3,175   F-llenwood   Ave.    paving  bonds.      Maturity   $635  yearly  on   Oct.    1 
from  1912  to  1916  inclusive. 
860   Harmon  St.  sewer  bonds.     Maturity  $172  yearly  on  Oct.   1  fro  i 
1912   to   1916   Inclusive. 
1,425   Edgewood  St.  grading  and  sewering  bonds. 

on  Oct.  1  from  1912  to  1916  inclusive. 
5,735  Caroline    St.   paving  and  sewering  bonds. 
on  Oct.  1  from  1912  to  1916  inclusive. 
930  Japan  St.  sewer  bonds.     Maturity  $186  yearly  on  Oct. 

to   1916   inclusive. 
695   Union  St.   grading  bonds.      Maturity   $139  yearly  on   Oct.   1      >o 
1912   to   1916   inclusive. 
2,650   McKinnle  St.  sewer  No.  4  bonds.      Maturity  $530  yearly  o  ci 

from  1912  to  1916  inclusive. 
725   Decatur  St.  grading  bonds.      Maturity  $145  yearly  on  Oct         fro  n 

1912   to   1916   inclusive. 
Date   Nov.    21    1910.     Interest    semi-annually   at   the   City   Trea.       • 
office.     Certified  check  on  a  national  bank  for  2%  of  amount  of  eacri      he 
bid  on,  payable  to  the  City   Auditor,   is  required.     Each  block  of  Don  '■  • 
must  be  bid  on  separately.     Purchaser  must  be  prepared  to  take  the  bonds 
not  later  than  Nov.  21,  the  money  to  be  delivered  to  one  of  the  city  banks 
or  the  City  Treasurer's  office.     This  city  is  now  prepared  to  Issue  registered 
I  bonds  In  exchange  for  coupon  bonds. 


Maturity  $285  yearly 
Maturity  $1,147  year 
1  f     m  1912 


NEW  LOANS. 


$949, COO 
STATE  OF  MARYLAND 

TREASURY  DEPARTMENT, 
Annapolis,  October  20,  1910. 

THE  STATE  ROADS  LOAN 

The  undersigned.  Governor.  Comptroller  and 
Treasurer  of  the  State  of  Maryland,  in  pursuance 
of  an  Act  of  the  General  Assembly  of  Mtryland 
of  1908,  Chapter  141,  will  receive  proposals  for 
$949,000  Series  "C"  of  the  said  Loan,  being 
balance  unissued  of  said  Series  "C". 

"The  State  Roads  Loan"  will  be  dated  February 
1,  1910,  bear  Interest  from  August  1,  1910,  at  the 
rate  of  Three  and  One- Half  Per  Centum  per 
annum,  payable  semi-annually  on  the  first  day 
of  February  and  August  In  each  and  every  year, 
and  the  principal  will  be  redeemable  at  the  pleasure 
of  the  State  after  the  first  day  of  February  in  the 
year  1920,  and  the  whole  debt  will  be  payable  on 
the  first  day  of  February,  1925.  The  debt  is 
exempted  from  State,  county  and  municipal 
taxation  and  will  be  issued  in  bond  form,  with 
coupons  attached. 

Said  proposals  must  be  delivered,  sealed,  to 
the  Treasurer  of  the  State,  at  Annapolis,  ON 
OR  BEFORE  12  O'CLOCK  NOON  OF  THE 
TWENTY-SECOND  DAY  OF  NOVEMBER. 
1910,  and  must  be  at  a  price,  accrued  interest  to 
date  of  delivery  in  all  cases  to  be  added  thereto, 
and  have  endorsed  on  the  back  of  the  envelope 
"Proposals  for  the  State  Roads  Loan."  Each 
bid  must  be  accompanied  with  a  certified  check 
on  some  responsible  banking  institution  for 
10  per  cent  of  the  amount  of  such  bid,  and  the 
same  will  be  opened  in  the  office  of  the  State 
Treasurer,  In  the  City  of  Annapolis,  at  12  o'clock 
noon.  November  22iid.  1910,  in  the  presence  of 
the    undersigned. 

On  the  opening  of  such  proposals' so  many  of 
said  coupon  bonds  as  have  been  bid  for,  not 
exceeding,  however,  the  amount  for  which 
proposals  are  invited,  may  be  awarded  by  said 
Governor,  Comptroller  of  the  Treasury  and 
Treasurer,  or  a  majority  of  them,  to  the  hlghesst 
responsible  bidder  or  bidders  for  cash;  and  when 
two  or  more  bidders  have  made  the  same  bid, 
which  bids  are  the  highest,  and  if  the  amounts 
so  bid  for  by  the  highest  responsible  bidders  are  in 
excess  of  the  whole  amount  of  said  bonds  so 
offered  for  sale,  then  such  bonds  may  be  awarded 
to  such  highest  responsible  bidders  bidding  the 
same  price  in  the  proportion  which  the  amount 
each  has  bid  for  bears  to  the  whole  amount  of 
said  bonds  so  offered  for  sale. 

These  bonds  will  be  issued  in  the  denomination 
of  $1,000  and  subject  to  registration  as  to  principal, 
and  will  be  deliverable  December  1st,  1910,  at 
the  office  of  the  State  Treasurer,  in  the  City  of 
Annapolis. 

The  right  is  reserved  to  reject  any  and  all  bids. 
AUSTIN   L.   CROTHERS. 

Governor. 
W.  B.  CLAGETT, 

Comptroller  of  the  Treasury. 
MURRAY  VANDIVER, 

Treasurer. 


R.  T.  Wilson  &  Co. 

33  WALL  STREET 
NEW  YORK 


NEW  LOANS. 


825,000 
Town  of   Conrad,    Montana, 

BONDS 

Notice  is  hereby  given  that  the  Town  of  Conrad 
will  offer  for  sale  to  the  highest  bidder  bonds  in 
the  sum  of  Twenty-Five  Thousand  ($25,000) 
dollars.      Said   bonds  redeemable  as  follows: 

$3,000  in  five  years;  $10,0o0  In  fifteen  years:  and 
the  balance  at  the  expiration  of  twenty  years. 

Said  bonds  to  be  issued  in  denominations  of 
$1,000  each,  not  to  exceed  6  per  cent  Interest, 
payable  semi  annually. 

The  Town  Clerk  will  receive  bids  for  same  up  to 
and  including-  NOVEMBER  19,  1910,  at  his  office 
in  Conrad,  Montana. 

The  right  is  reserved  to  refuse  any  and  all  bids. 
EDWIN    A.    PETTIGREW, 

Town  Clerk. 

Dated,  Conrad.  Teton  County,  October  12,   1910 

MUNICIPAL  BONDS 


Safest  investment*  *q*    |fl  ctQI 

known.  Yielding  from  ^/U  lu  *•*  /(J 


Write  for 
Circular. 


INVESTMENTS. 


F.  WM.  KRAFT 

LAWYER 

Specializing  in  Examination  of 
Municipal    and    Corporation    Bonds 

1312  FIRST   NATIONAL  BANK  RLDO... 

CHICAGO,  ILL. 


ULEN    &    CO. 


BANKERS 


CHICAGO 


BSTABLISHED  1885 

H.  C.  SPEER  &  SONS  CO. 

First  Nat.  Bank  Btdg.,  Chicago 

SCHOOL, 

COUNTY   AND    MUNICIPAL   BONDS 


BLODGET  &  CO. 

BONDS 

90  STATE  STHEET,  BOSTON 

80  PINE  STREET,  NEW  TORS. 

STATE,   CITY  &  RAILROAD  BONDS 


McCOY   &  COMPANY 

Municipal   and 
Corporation  Bords 

181    La  Salle  Street,  Chloaga 


TRUST  COMPANIES. 


Nederlandsch  Administratie-  &  Trustkantoor 

(NETHERLANDS  ADMINISTRATION   A  TRUST  COMPANY  ) 
215  Sing  el  -  AMSTERDAM.  (Holland.) 

H.  MEINfc.HZ,  President 

Board  of  Directors! 

H.  WALTER.  L.  D..  Chairman. 

de  Eock  &  Uyt  den  Bogaard. 

Ph.  MEES. 

H.  Mees  &  Zoonen. 
of  Labouchere.Oyens  &  Co's  Bank. 

J.  A.  DUYNSTEE.  H.  MEINESZ. 

Telders  &  Co.  President. 

F.  Th.  EVERARD.  Q.  H.  DE  MAREZ  OYENS, 

Banker.  Labouchere.  Oyena  &  Co  ■  Bank. 

P.  M.  J.  OILISSEN  A.  L.  0.  H.  PICHOT' 

Arnold  Glllsscn.  Westerwoudt  <fc  Co. 

AUd.  KALFF.  W.  M.  SCHEURLEER. 

Jan  Kaltl  &  Co.  Scheurleer  &  Zoonen 


A.  A.  H.  BOISSEVAIN, 

Director  of  Swiss   Bankvereln  and 


Vets    as    Executor,    Administrator,    Trustee, 
\cts  as  Trustee  of  Corporation  Mortgages. 


Guardian,   Agent,   etc. 
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Canada,  its  Provinces  and  Municipalities. 

Castor,  Alberta. — Debenture  Offering. — Further  details 
are  at  hand  relative  to  the  offering  on  Dec.  1  of  the  $7,500 
town-hall-building  and  $5,000  funding  5%  gold  coupon 
debentures  mentioned  in  V.  91,  p.  1202.  Proposals  for  these 
debentures  will  be  received  until  6  p.  ni.  on  that  day  by 
Geo.  Auxier,  Secretary-Treasurer. 

Date  Sept.  15  1910.  The  Issues  are  repayable  In  20  yearly  installments 
of  principal  and  interest  at  the  Merchants'  Bank  of  Canada  in  Castor.  No 
debenture  debt  at  present.  Floating  debt,  $5,000.  Last  revised  assess- 
ment,  $440,000. 

Chilliwack,  B.  C— Debenture*  Not  Sold. — No  award  was 
made  on  Oct.  1  of  the  three  issues  of  5%  debentures  aggre- 
gating $35,000,  described  in  V.  91,  p.  670. 

Chippewa,  Ont. — Debentures  Defeated. — The  election  held 
Oct.  25  resulted  in  the  defeat  of  the  proposition  to  issue  the 
880,000  4J-^%  30-vear  water-works-system  debentures  men- 
tioned in  V.  91,  p.  749.  The  vote  was  55  "for"  to  67  "against.' 

Diamond  City,  Alberta. — Debenture  Offering. — Proposals 
will  be  received,  according  to  reports,  for  $17,000  6%  20-year 
debentures.     J.J.  McDermott  is  Secretary-Treasurer. 

Elgin  County  (P.  O.  St.  Thomas),  Ont.— Debenture  Offer- 
ing.— Proposals  will  be  received,  it  is  stated,  for  $10,000 
4K%  debentures,  due  part  yearly  for  ten  years. 

Estevan,  Sask. — Debenture  Offering. — Proposals  will  be 
received  until  8  p.  m.  Nov.  8  by  L.  A.  Duncan,  Secretary- 
Treasurer,  for  $25,000  electric-light  and  power-pbnt  and 
$5,000  skating-rink  5%  debentures.  The  loans  are  repay- 
able in  annual  installments  of  principal  and  interest,  the 
$25,000  issue  in  30  installments  and  the  $5,000  issue  in  15 
installments. 

Goderich,  Ont. — Debenture  Sale. — Baillie,  Wood  &  Croft 
are  reported  as  having  purchased  $15,000  5%  debentures 
and  $5,078  4 lA%  debentures.  Maturity  part  of  each  issue 
3rearly  for  twenty  years. 

Guelph,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  1  p.  m.  Nov.  7  by  T.  J.  Moore,  Citv  Clerk, 
for  $2,000  40-year  park,  $7,600  30-vear  public-schools, 
$1,500  30-year  ■Collegiate  Institute  and  $1,137  46  20-year 
sidewalk  4 }4%  debentures.     Interest  June  30  and  Dec.  31. 


Guernsey,  Sask. — Loan  Authorized.—  The  Council  has 
been  authorized,  according  to  reports,  to  borrow  $3,000  for 
permanent  improvements. 

Indian  Head,  Sask. — Debenture  Sale. — It  is  reported  that 
$3,999  6%  debentures  were  recently  awarded  to  the  Ontario 
Securities  Co.  of  Toronto.  Maturity  part  yearly  from  six 
to  thirty-five  years  inclusive. 

Jack  Pine  Valley  School  District  No.  2603  (P.  O.  Shell 
Brook),  Sask.—  Debenture  Sale.— An  issue  of  $1,000  5%% 
school-building  debentures  was  awarded  on  Sept.  9  to  Nay  & 
James  of  Regina  at  100.30.  Date  Sept.  9  1910.  Interest 
November.     Maturity  Nov.  9  1920. 

Jasman  School  District  No.  2236  (P.O.  Burdett),  Alberta. 

— Debenture  Sale. —  An  issue  of  $1,500  614%  debentures  has 
been  sold  to  the  Bank  of  British  North  America  in  Burdett. 

Keppel  Township,  Ont. — Debenture  Sale. — During  the 
month  of  October,  $2,500  5%  debentures  were  sold  to  G.  A. 
Stimson  &  Co.  of  Toronto.  Maturity  part  yearly  for  fifteen 
years. 

Leslie,  Sask.— Debenture  Sale.— On  Oct.  25  the  $2,500  6% 
12-year  debentures  mentioned  in  V.  91 .  p.  1054,  were 
awarded  to  Nay  &  James  of  Regina  at  94.05. 

New  Hamburg,  Ont. — Description  of  Debentures. — The 
$S,000  electric-light-plant  debentures  awarded  last  month  to 
G.  A.  Stimson  &  Co.  of  Toronto  (V.  91,  p.  1055)  carry  interest 
at  the  rate  of  5%  and  mature  part  yearly  for  thirty  years. 

Orangeville,  Ont. — Debenture  Sale. — On  Nov.  1  the  $7,500 
4H%  high-school-improvement  debentures  mentioned  in 
V.  91,  p.  1203,  were  purchased  by  the  Dominion  Securities 
Corporation,  Ltd.,  of  Toronto  at  98.826  and  accrued  interest, 
with  the  provision  thatl?  they  be  guaranteed  by  Duffer 
County.     A  list  of  the  bids  received  follows: 

Dominion  Securities  Corporation,  Ltd.,  Toronto- .  _a$7, 412  00  x$6,992  00 

Aemilius  Jarvis  &  Co.,  Toronto a7,401  00  z7,015  00 

C.  H.  Burgess  &  Co.,  Toronto a7,378  00  i7,032  00 

Ontario  Securities  Corporation,  Ltd.,  Toronto n7.337  00  xl ,071  00 

Brent,  Noxon   &  Co.,  Toronto <z7,303  00  r7,033  00 

Hanson  Bros.,  Montreal a7,289  25  0:7,080  00 

G    A.  Stimson  &  Co.,  Toronto a7,285  00  2:7,085  00 

Wood.  Gundy  &  Co.,  Toronto o7,278  00  z7,013  00 


MISCELLANEOUS. 

INVESTMENTS. 

MELLON  NATIONAL  BANK 

PITTSBURGH,  PA. 

As  your  reserve  depositary,  this 
bank  offers  you  perfect  service  and 
liberal   interest   on    your    balances. 

CAPITAL  AND  SURPLUS,        -           $7,000,000 

Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 

DRAINAGE    BOND 

|  NETTING 

6% 

400  The  Rookery                      CHICAGO 

The 
Trust  Company  of  America 

37-43  WALL  8TREET,  NEW  YORK. 
COLONIAL  BRANCHi                                                          LONDON  OFFICE: 

222  Broadway,  New  York.                                        95  Gresham  St. 

Charles   M.   Smith   &  Co. 

CORPORATION  AND 
MUNICIPAL  BONDS 

FIEST  NATIONAL  BANK  BUILDING 
CHICAGO 

F'OttM^K^T  4fc  CO. 

CAPITAL   AND   SURPLUS    58,000,000 

BANKERS 
421  Chestnut  St..  PHILADELPHIA.  PA. 

Invites  accounts  of  individuals  firms  and  corporations. 

Pays  interest  on  daily  balances. 

Executes  trusts  of  every  description. 

Municipal  and 
Corporation  Bonds 

HODENPYL,  WALBRID6E  &  CO. 

SUmoiS  Hmretp  Company 

Home  Office,   206    La  Salle  Street 
CHICAGO 

7  Wall  St.,    New  York 

Railroad,  Street  Ry.,  Gas  &  Elec.  Light 
SECURITIES 

WRITES  ALL  CLASSES  SURETY  BONDS 
Court — Fidelity — Contract — Miscellaneous 

The  motto  of  the  Illinois  Surety  Company  is  "Prompt  Service" 
both  in  the  handling  of  Its  business  and  the  adjustment  of  its  losses 

MUNICIPAL  AND  RAILROAD 
BONDS 

LIST  ON  APPLICATION 

SEAS0NG00D  &  MAYER 

Mercantile  Library  Building 
CINCINNATI 

NOV.  •")  HMO. 
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\v     \    Mackenzie  &  Co.",  Toronto. a7,265  00 

Canadian  Debentures  Corporation.  Ltd.,  Toronto..  a7,2oG  00 


Z7.020  00 
£7,006  00 


x  Not  to  be  guar- 
Date  Nov.  7  1910. 


«  Debentures  to  be  guaranteed  by  Duft"eri  i  County. 
anteed  by  Duflerln  County. 

Interest  animal.  Maturity  part  yearly  for  30  years. 
The  debentures  will  be  delivered  In  Dee.  1910. 

Penticton,  B.  C. — Debenture  Sale. — The  $100,000  irrigation 
system  debentures  mentioned  in  V.  91,  p.  671,  have  been 
sold  to  the  Southern  Okanagan  Land  Co.,  Ltd.,  of  Penticton 
at  par. 

Peterborough,  Ont. — Loan  Authorized. — Tt  is  reported  that 
a  by-law  has  been  passed  providing  for  a  loan  of  $12,500  for 
the  construction  and  equipment  of  an  isolation  hospital. 

Prince  Rupert,  B.  0. — Debentures  Proposed. — It  is  re- 
ported that  this  place  intend.-  to  issue  $540,000  1  }-.y/c.  20-year 
improvement  debentures. 

Provost,  Alberta. — Deb*  nturt  Sale. — An  issue  of  $4,000  6% 
debentures  was  recently  disposed  of  to  C.  H.  Burgess  &  Co. 
of  Toronto.      Maturity  part  yearly  for  ten  years. 

Rosetown,  Sask. — Debentures  Proposed. — Papers  report 
that  $1  1,000  debentures  will  be  issued  for  school  purposes. 

St.  Michaels,  Alberta. — Debenture  Sale. — An  issue  of 
$6,000  f>'  ,  debentures  was  disposed  of  last  month  to  C.  H. 
Burgess  &  Co.  of  Toronto.  Maturity  part  yearly  for  twenty 
years. 

St.  Stephens,  N.  B. — Debenture  Offering. — Proposals  will 
be  received  until  3  p.  m.  Nov.  30  by  J.  Vroom,  Town  Clerk, 
for  the  following  4'  \   debentures: 

JIT). 000  water    debentures.     Denomination    $500.     Date    July     1     1910. 
Maturitv  36  years. 
15  700  "New  Consolidated  Debt"  debentures.     Denominations  20  deben- 
tures of  S500  each  and  57  debentures  of  $100  each.   Date    .\cv.  1 
1910.     Maturity  30  years. 
Interest  semi-annually  at  St.  Steuben. 

Stratford,  Ont. — Debenture  Sale.— The  $7,000  4}4% 
30-year  water-works  debentures  offered  on  Oct.  19  (V.  91, 
p.  1055)  have  been  awarded,  according  to  reports,  to  the 
Canadian  Debentures  Corporation,  Ltd.,  of  Toronto. 

Tilsonburg,  Ont. — No  Action  Yet  Taken. — The  Town  Clerk 
writes  us  under  date  of  Oct.  '29  that  no  action  has  yet  been 
taken    looking    towards    the    issuance   of    the    hydro-electric 


power  and  light  debentures  mentioned  in  Vr  91,  p.  750.  He 
further  ..states  that  it  will  probably  be  two  months  before 
thejamount  of  debentures  to  be  issued  has  been  decided  upon. 

Trail,  B.  C. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  Nov.  21 ,  it  is  stated,  for  $15,000  6%  water-works 
debentures  due  in  twenty  years.  W.  E.  B.  Monypenny  is 
City  Clerk. 

Victoria,  B.  C. — Debenture  Offering. — Reports  state  that 
proposals  will  be  received  until  Nov.  14  for  approximately 
$500,000  4%  debentures. 

Victoria  County  (P.  O.  Lindsay),  Ont. — Debenture  Offer- 
ing.— Proposals  will  be  received  until  Nov.  15  by  J.  R.  Mc- 
Neillie,  Clerk  and  Treasurer,  for  $10,000  4%  debentures  to 
be  issued  Dec.  20  1910.      Maturity  part  yearly  for  20  years. 

Vonda,  Sask. — Debentures  Not  to  be  Offered  at  Present. — 
The  Secretary-Treasurer  writes  us  under  date  of  Oct.  24  that 
the  $<S,000  flour-mill  debentures  recently  authorized  (V.  91, 
p.  671)  will  not  be  offered  for  sale  for  some  time. 

Wawota,  Sask. — Loan  Proposed. — Reports  state  that 
this  village  will  borrow  $1,000  for  permanent  improvements. 

Westmount,  Que. — Debentures  Purchased  by  the  Sinking 
Fund. — It  is  stated  that  the  Sinking  Fund  Commissioners 
purchased  on  Nov.  1  at  91.46  $26,000  of  the  city's  outstand- 
ing debentures.  The  securities  carry  "iy2%  interest  and  ma- 
ture in  1939.     See  V.  91,  p.  1118. 

Winnipeg,  Man. — Loan  Election. — According  to  reports, 
by-laws  providing  for  the  following  loans  will  be  submitted 
to  a  vote  of  the  ratepayers  at  the  next  election:  $400,000  for 
hospitals,  $2,000,000  for  a  city-hall,  $10,000,000  for  water- 
works and  $150,000  for  parks. 

York  Township  (P.  O.  Toronto),  Ont. — Debenture  Sale. — 

The  following  4^%  debentures  were  sold  on  Oct.  17  to  the 

Ontario  Securities  Co.,  Ltd.,  of  Toronto: 

$4,671  68  local-improvement  debentures  dated  Aug'.  2  1910  and  due  part 
yearly  on  Aug.  2  from  1911  to  1920  inclusive.     These  securities 
were  offered  without  success  (V.  91,  p.  545)  last  August. 
3,000,00  school  debentures  dated  June  20  1910  and  due  part  yearly  on 
June  20  from  1911  to  1920  inclusive. 
Interest  annual. 


ACCOUNTANTS. 


LYBRAND, 

ROSS  BROS  6l 
MONTGOMERY 

Certified  Public  Accountants 

(Pennsylvania) 

NEW  YORK,  165  Broadway 

PHILADELPHIA,        Land  Title  Bldg 
PITTSBURGH,  Union  Bank  Bldg 

OHICAGO,     First  National  Bank  Bldg 


JAMES  PARK    &  CO 

CERTIFIED  PUBLIC  ACCOUNTANTS 

New  York,  Chicago, Cincinnati,  and 
London,  England. 

AUDITORS      FOR      FINANCIAL      INSTTT' 
TIONS.  INDUSTRIAL  AND 
MINING  COMPANIES 

favcctlgationi,  Financial  Statements. 

Periodical  Audits  and  Aocotintim 


M^ISC^ULAJ^OJJS^ 

THE   AMERICAN  MFG.  CO. 

MANILA,  SISAL  AND  JUTE 

CORDAGE 


65  Wall  Street 


New  York 


WEBB  &  CO. 

INVESTMENT  SECURITIES 


74  BROADWAY 


NEW  YOR 


WANTED 

CHRONICLE    ISSUES 

Jan.  8  and  29,  1910 

Will  pay  20  cents  a  copy. 

Commercial  &  Financial  Chronicle 

138  Front  St.,  New  York 


MISCELLANEOUS. 


OFFICE  OF  THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York.  January  21st.  1910. 

The  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affairs 

on  the  Z\st  of  December.  1909. 

Premiums  on  Marine  Risks  from  1st  January,  1909,  to  31st  December.  1909 $3,759,391  25 

Premiums  on  Policies  not  marked  oil  1st  January,  19C9 717,712  70 


Total  Marine  Premiums $4,477,103  95 

Premiums  marked  oa  from  1st  January,  1909.  to  31st  December.  1909 $3,791,557  05 

Interest  received  during  the  year $322,046  46 

Rent  less  Taxes  and  Expenses. 145,679  82       $467,726  28 


Losses  paid  during  the  year  which  were  estimated  In  1908 

and  previous  years $829,378  19 

Losses  occurred,  estimated  and  paid  In  1909 1,149,459  56   $1,978,837  75 


Less  Salvages $249,891  07 

Re-Insurances 235.520  48 


485.411  55 

$1,493,426  20 

Returns  of  Premiums $60,285  14 

Expenses,  Including  officers'  salaries  and  clerks'  compensation,  stationery, 

newspapers,  advertisements,  etc $356,913  94 


ASSETS. 

United  States  &  State  of  New  York 
Stock,  City,  Bank  and  other  Se- 
curities    $5,461,042  00 

Special  deposits  In  Banks  ATrustCos.  1,000,000  00 

Real  Estate  cor.  Wall  &  WllllamSts.. 
&  Exchange  Place. $4, 299, 426  04 

Other  Real  Estate  & 
claims  due  the  com- 
pany          75,000  00     4,374.426  04 


Premium  notes  and  Bills  Receivable 
Cash    In    the    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies payable  In  foreign  countries. 
Cash  In  Bank 


1.213.069  68 


239,948  04 
633,405  13 


Aggregating $12,921,890  89 


LIABILITIES. 

Estimated  Losses  and  Losses  Un- 
settled   

Premiums  on  Untermlnated  R'.sks. 

Certlflcates  of  Profits  and  Interest 
Unpaid    

Return  Premiums  Unpaid 

Certificates  of  Profits  Ordered  Re- 
deemed, Withheld  for  Unpaid 
Premiums 

Certificates  of  Profits  Outstand- 
ing  

Real  Estate  Reserve  Fund 


$2,393,297  00 
685.546  90 

263,468  95 
120,569  42 


22.353  49 

7.404,890  00 
370,000  00 


Aggregating $11,260,125  76 


A  dividend  of  Interest  of  Six  per  cent  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  first  of  February  next. 

The  outstanding  certificates  of  the  Issue  of  1904  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  first  of  February  next,  from  which  date  all 
Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the  year 
ending  31st  December,  1909,  which  are  entitled  to  participate  In  dividend,  for  which,  upon  appli- 
cation, certificates  will  be  Issued  on  and  after  Tuesday  the  third  of  May  next. 

By  order  of  the  Board.  Q.  STANTON  FLOYD-JONES.  Secretary. 

TRUSTEES. 
CLEMENT  A.  GRISCOM. 
ANSON  W.  HARD. 
LEWIS  CASS  LEDYARD. 
CHARLES  D.   LEVERICH. 
LEANDER   N.    LOVELL, 
GEORGE   H.   MACY. 
CHARLES   H.    MARSHALL. 
NICHOLAS  F.  PALMER. 
HENRY   PARISH. 
ADOLP   PAVENSTEDT. 
CHARLES  M.  PRATT. 

A.  A.  RAVEN.  President. 

CORNELIUS  ELDERT,  Vice-President. 

SANFORD  E.  COBB,  2d  Vice-President. 

CHARLES  E.  FAY,  3d  Vice-President. 

JOHN  H.  JONES  STEWART.  4th  Vice-President. 


FRANCIS  M.  BACON. 
WALDRON   P.    BROWN. 
VERNON  H.  BROWN. 
JOHN   N.   BEACH. 
JOHN   CLAFLIN, 
GEORGE  C.   CLARK. 
CLEVELAND  H.  DODGE. 
CORNELIUS   ELDERT. 
RICHARD   H.   EWART. 
PHILIP  A.  S.  FRANKLIN. 
HERBERT  L.  GRIGGS. 


DALLAS   B.  PRATT. 
GEORGE   W.   QUINTARD. 
A.  A.  RAVEN. 
JOHN  J.  RIKER, 
DOUGLAS   ROBINSON. 
GUSTAV   H.    SCHWAB. 
WILLIAM   SLOANE, 
ISAAC    STERN, 
WILLIAM  A.   STREET. 
GEORGE  E.  TURNURE. 
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Qxn&t  ©0ittpanics. 


united  states  Trust  company  or  jew  Tort 


CAPITAL, 

SURPLUS  AND  UNDIVIDED  PROFITS 


Chartered  1S63 
45  and  41  WALL  STREET 


$2,000,000.00 
$13,856,570.83 


This  Company  acts  as  Executor.  Administrator.  Guardian.  Trustee,  Court  Depositary  and  in 
•Cher   recognized    trust   capacities. 

It  allows  Interest  at  "urrent  rates  on  deposits. 

It  holds,  manages  abd  Invests  ifoney.  securities  and  other  property,  real  or  pe/sonal.  for  estate* 
tvrporatlons  and  Individuals. 

EDWARD  W.  SHELDON,  President 
WILLIAM  M.  KINGSLEY,  V.-Pres.         HENRY  E.  A  HERN,  Secretary. 
WILFRED  J .  WORCESTER ,  Asst .  Sec .     CHARLES  A .  EDWARDS ,  2d  Asst .Sec . 


W.  Bayard  Cutting. 
William  Rockefeller, 
Alexander  E.  Orr 
WUHam  H.  Maey  Jr., 
Wllllatn  D.  Soane. 


JOHN  A 
Qustav  H.  Schwab. 
Frank  Lymsn. 
James  Stlllma'- 
John  Claflin. 
John  J.  Phelps. 


TRV  STUBS. 
STEWART,  Chairman  oi  the  noara. 
Lewis  Cass  Led  yard. 
Lyman  J.  Gage. 
Payne  Whitney, 
Edward  W.  Sheldon. 
Chauncey  Keep 


Geortre  L.  Rlvea, 
Arthur  C.  James, 
William  M.  Kingsley 
William   Stewart   Tod. 
Ogden  Mills. 
Egerton  L.  Wlnthrop 


Fidelity  Trust  Company 

NEWARK,  N.  J. 

Resources  Over  $29,000,000 
Capital,  Surplus  and  Undivided  Profits,  Over  $9,500,000 

Acts  as  Executor,  Trustee ,  Administrator  and  in  all  fiduciary  capacities. 
Takes  entire  charge  of  Real  and  Personal  Estates.  Guarantees  Titles  of 
Real  Estate  throughout  New  Jersey. 

General  Banking  and  Savings  Departments.  Bond  Department  for 
purchase  and  sale  of  municipal  and  public  utility  securities.  Safe  Deposit 
Department. 


CENTRAL  TRUST  COMPANY 


of  NEW  YORK 
54   Wall  Street 


Capital  and  Surplus,   $18,000,000 
(of  which  $  1  7,000,000  has  been  earned) 


Authorized  to  act  as  Executor,  Trustee,  Administrator  or  Guardian. 

Receives  Deposits,  subject  to  check,  and  allows  Interest  on  Daily  Balances. 

Acts  as  Transfer  Agent,  Registrar  and  Trustee  under  Mortgages. 


CHARTERED    1864 


Union  Trust  Company  of  New  York 

MAIN  OFFICE:  80  BROADWAY. 

Uptown  Office  :  425  Fifth  Avenue,  corner  38th  Street,1 
With  Modern  Safe  Deposit  Vaults 

Capital  $1,000,000  Surplus  (earned)  $7,737,000 

ALLOWS  INTEREST  ON  DEPOSITS. 

Acts  as  Executor,  Guardian,  Trustee,  Administrator  and  In  all  Fiduciary  Capacities 
on  behalf  of  Individuals,  Institutions  or  Corporations. 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts. 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 


IllmoisTi^st&Saciiii^sBaiik 

CHICAGO 

Capital  and  Surplus 
$13,600,000 


Qxu&t  Companies. 


Manhattan 

Trust 

Company 

Temporary  Offices 

U3  BROADWAY 


WALL   STREET 
CORNER  NASSAU 


CORRESPONDENCE    INVITED. 


UNITED  STATES 

MORTGAGE  &  TRUST 

COMPANY 

NEW  YORK 


CAPITAL, 
$2,000,000.00 


SURPLUS, 
$4,000,000.00 


Invites  Personal  and  Business 
Accounts.  Acts  as  Trustee,  Ex- 
ecutor, Administrator,  Guard- 
ian and  in  all  Fiduciary 
Capacities.  Certifies  Muni- 
cipal and  Corporation  Bonds. 


66  Cedar  St. 
B'way  &  73rd  St.  125th  St.  ft  6th  Ave. 


Industrial  Trust  Company 

Providence,  R.  I. 

CAPITAL - t3.000.000 

SURPLUS 3.000.000 

OFFICERS. 
Cyrus  P.  Brown,  President 

Arthur  L.  Kelley.  Vice-President 
H.  Martin  Brown,  Vloe-Presldent 
Otis   Everett,  Vice-President 

Joshua  M.  Addeman,  Vice-President 
Ward  E.  Smith,  Treasurer 

Chas.  H.  Manchester.  Secretary 
H.Howard  PeDper,  Asst.Treas. 
Frederick  B".  Wilcox  .Auditor 

BOARD  OF  DIRECTORS. 
Samuel  P.  Colt  Herbert  N.  Fenner 

Olney  T.  Inman  J.  MUton  Payne 

William  R.  Dupee  Eben  N.  Llttlefleid 

Richard  A.  Robertson     Otis  Everett 


Joshua  M.  Addeman 
James  M.  Scott 
William  H.  Perry 
Arthur  L.  Kelley 
H.  Martin  Brown 
George  F.  Baker 
George  M.  Thornton 
Cyrus  P.  Brown 
Chas.  C  Harrington 
Louis  H.  Comstock 


C  Prescott  Knight 
Jesse  H.  Mctcalf 
John  J.  Watson  Jr. 
Charles  H.  Allen 
John  B.  Branch 
William  P.  Chapln 
Angus  McLeod 
Ezra  Dixon 
Howard  O.  Sturgl* 
Edward  D.  Pearce 


Englehart  C.  Ostby 


IPtxattcial. 


Adrian  H.  Muller  &  Son, 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 


EVERY    WEDNESDAY 

Office,  No.  65  WILLIAM  STREET 
Corner  Pine  Street. 


fittamrial 


Bank  &  Quotation  Section 
Railway  Earnings  Section 


INCLUDING 


Railway  &  Industrial  Section 
Bankers'  Convention  Section 


Electric  Railway  Section 
State  and  City  Section 


VOL.  91. 


SATURDAY,  NOVEMBER  12  1910. 


NO.  2368. 


2£Ite  <&hxonitlt. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  six  months  (including  postage) 7  60 

Annual  Subscription  in  London  (including  postage) &1  lis. 

Six  Months  Subscription  in  London  (including  postage) £1  lis, 

Canadian  Subscription  (including  postage)  $11  50 

Subscription  includes  following  Supplements — 

Bank  and  Quotation  (monthly)  State  and  City  (semi-annually) 

Railway  and  Industrial  (quarterly)    " 
Bailway  Earnings  (monthly) 


Electric  Railway  (3  tunes  yearly) 
Bankers'  convention  (yearly) 


Terms  of  Advertising — Per  Inch  Space 


Standing  Business  Cards 


Transient  matter  per  inch  space  (14  agate  lines) $4  20 

Two  Months         (S  times) 22  00 

Three  Months    (13  times) 29  00 

Six  Months         (26  times) 50  00 

Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett, 513  Monadnock Block;  Tel.  Harrison  4012 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  O. 

WILLIAM   B.  DANA   COMPANY,  Publishers, 
P.  O.  Box  95S.       Front,  Pine  and  Depeystcr  Sts.,       New  York, 

Published  every  Saturday  morning  by  WILLIAM  B.  DANA  COMPANY. 
Jacob  Selbert  Jr.,  Vice-President  and  Secretary;  Arnold  G.  Dana,  Treasurer. 
Addresses  of  both,  Office  of  the  Company. 

CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph.  &c.  Indicates  that  the  total  bank 
clearings  of  all  the  clearing  houses  of  the  United  States  for  the  week  ending  to-day 
have  been  $2,911,617,738.  against  S3. 4 16, 847, 557  last  week  and  $3,594,240,548 
the  corresponding  week  last  year.  The  heavy  loss  this  week  Is  In  part  due  to  the 
holiday  on  Tuesday. 


Clearings — Returns  by  Telegraph. 
Week  ending  November  12. 

1910. 

1909. 

Per 

Cent. 

New  York . 

§1,380,229,829 

127,746,775 

106.323,937 

25,913,878 

201.098,067 

62,324,949 

18,736,174 

$1,843,525,802 

141,093,859 

122,182,322 

30,251,738 

236,517,149 

68,909,725 

22,813,070 

—25.1 

Boston  .  _ 

—9.5 

Philadelphia 

Baltimore 

—12.9 
—14.3 

Chicago 

— 14.9 

St.  Louis 

New  Orleans 

—9.6 

—17.9 

Seven  cities,  5  days 

SI, 922 ,373 ,609 
435,972.643 

$2,465,293,665 
530,480,701 

— 22.0 

Other  cities,  5  days 

—17.8 

Total  all  cities,  5  days 

S2,358,346,252 
553,271,486 

$2,995,774,366 
598,466,182 

—21.3 

All  cities,  1  day 

—7.6 

Total  all  cities  for  week 

$2,911,617,738 

$3,594,240,548 

—19.0 

The  full  details  for  the  week  covered  by  the  above  will  be  given  next  Sat- 
urday. We  cannot  furnish  them  to-day,  clearings  being  made  up  by  the 
clearing  houses  at  noon  on  Saturday,  and  hence  In  the  above  the  last  day 
of  the  week  has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with  Saturday, 
noon,  November  5.  for  four  years. 


Clearings  al- 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo .. 

Washington 

Albany 

Rochester  .; 

Scranton 

Syracuse 

Reading 

Wilmington 

Wllkes-Barre  ... 

Wheeling 

Harrisburg 

Trenton    

York 

Erie 

Chester 

Greensburg 

Blnghamton 

Altoona 

Franklin 


Total  Middle. 
Boston 


Providence  ... 

Hartford 

New  haven... 
Springfield...... 

Portland 

Worcester 

Fall  River 

New  Bed  ford 

Lowell 

Holyoke.. 


Week  ending  November  5. 


1910. 


1909. 


,996.971,539  2 

155,102.723 

49,940,014 

35,799,318 

9.530,167 

8.052,635 

5,942,622 

4,957,248 

2.752,307 

3,132,009 

1,579.512 

1,408,935 

1.308.704 

1.717.010 

1,332,947 

1,502,314 

1,008,906 

954,992 

615.869 

600,260 

469,200 

455,373 

210,000 


Inc.  or 
Dee. 


Total  New  Eng 


2,285,344,604 

201,362.370 

10,787,700 

3,900,631 

2,814,824 

2.287,150 

2.402,387 

2,211,224 

1,346.879 

1,535,909 

528,817 

661,762 


229.839,153 


,245,978,904 

147.184,513 

51.251,377 

32,975,992 

9.449,875 

7,548,503 

6,280,428 

4,825,364 

2,903,161 

2,870.671 

1,676,327 

1,432,432 

1,367.620 

1,781,974 

1,545,436 

1,440.501 

974.473 

814,388 

533,177 

648,027 

403,500 

403,108 

225,000 


2,524,514,751 

204,588,514 

10,317,100 

3,704,175 

3,127.898 

2,280,000 

2,172.662 

1,842,430 

2,133,700 

1,693,268 

512.441 

624,322 


1908. 


% 

—11.0 

+  5.4 

—2.6 

+  8.6 

+  0.9 

+  6.7 

—5.4 

+  2.7 

—5.2 

+  9.1 

—5.8 

—1.6 

—1.3 

—3.6 

—13.8 

+  4.3 

+  3.5 

+  17.2 

+  15.4 

—7.4 

+  16.3 

+  12.8 

—6.7 


809.411,131 

119,571,128 

39.597,395 

26,121,778 

7,422,772 

6,400,087 

4,973,183 

4,487,999 

2,231,845 

2,359,109 

1,227.028 

1,050.665 

1,192.821 

1,594,653 

1,122,938 

1,331,537 

801,330 

658,901 

452,516 

489,526 

389.400 

389,267 

250,000 


1907. 


272,061,645 

115,783,830 

45,882,211 

26,670,058 

8,291,694 

5,339,455 

4,914,664 

3,699,257 

1,948.428 

2,268.967 

0,337,988 

1,165.455 

1,191.353 

1,052.063 

1,013,019 


892,805 
618,052 
564.734 
529.357 
508,700 

2V9760 


—9.5 

—1 

+  4.5 

+  5.3 

—10.0 

+  0.3 

+  10.7 

+  20.0 

—36.9 

—9.3 

+  3.1 

+  6.0 


2,033.527,009  1,496,003,695 


232,996,510      —1.4      204,376,498 


180,565,382 
7,355,100 
3,763,389 
2,609,185 
2,265.020 
2,279.692 
1,675.132 
1,396,309 
1,423,326 
534,282 
509,681 


148.270,919 

6.210.400 

3.338,087 

2,283,077 

2.166,864 

2,050,899 

1,491.027 

1,275,310 

856,738 

585,938 

572,816 


Clearings  at- 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis  .. 

Columbus 

Toledo 

Peoria  ._ 

Grand  Rapids 

Dayton 

Evansville   

Kalamazoo 

Springfield,  111  . 

Youngstown 

Fort  Wayne  _  - . 

Lexington 

Canton 

Rockford 

Akron 

South  Bend 

Quincy 

Springfield.  O.. 

Bloomlngton 

Decatur 

Danville - 

Mansfield 

Jackson 

Jacksonville,  111 

Ann  Arbor 

Adrian   

Lima 

Saginaw 

Lansing 


Tot.  Mid. West, 

San  Francisco 

Los  Angeles 

Seattle   

Portland 

Spokane 

Salt  Lake  City.. 

Tacoma 

Oakland 

Helena   

Sacramento 

San  Diego 

Fresno 

San  Jose 

Stockton  

North  Yakima  . . 

Billings 

Pasadena 


Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver. 

Duluth 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita    

Lincoln 

Davenport 

Topeka 

Cedar  Rapids  ... 

Fargo   

Sioux  Falls 

Pueblo   

Colorado  Springs 
Fremont 


Week  ending  November  5. 


1910. 


169,102,075 


Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Memphis 

Atlanta 

Richmond    

Savannah  

Fort  Worth 

Nashville  

Norfolk 

Augusta.. 

Birmingham 

Little  Rock 

Chattanooga   .. 

Charleston 

Jacksonville 

Mobile 

Knoxvllle 

Oklahoma 

Macon 

Austin 

Beaumont    

Vicksburg 

Meridian 

Jackson  

Wilmington  ,N.C 

Total  Southern 

Total  all... 


$ 

286,373,359 

26,420,050 

19,588,239 

17,665,940 

14,349,871 

8,863,452 

6,032,500 

3,770,890 

3,422,627 

3,174,483 

2,318,723 

2,338,549 

1,437,092 

1,075,217 

1,102,981 

1.120,026 

915,435 

1,144,436 

658,292 

952,410 

663,806 

594.480 

496,853 

587,814 

441,005 

399,984 

402,017 

416,927 

270,383 

253,542 

31,432 

378,954 

596,275 


408,257,994 

51,049,919 

16.307,331 

11,800,000 

11,022,557 

5,149,040 

6,018,900 

4,870,040 

3,432,634 

909,025 

1,624,942 

1,400,000 

815,162 

738,902 

781,288 

625,000 

161,834 

1,026,419 


1909. 


273,588.009 

27,757,350 

19,561,158 

16,350.089 

14,168,864 

8,858,235 

6,064,600 

4,188,778 

3,337,784 

2,965,353 

1,886,780 

2,283,396 

1,443,146 

992,217 

1,409,979 

961,609 

770.057 

625,000 

621,884 

897,410 

596,430 

610.490 

476,983 

593,248 

369,221 

444.680 

400,864 

302,500 

277.348 

241,012 

28,212 

370,705 

644,433 

Not  included 


117,732,993 

57,028,383 

26,791,838 

16,669,114 

12,216,616 

11,425,779 

4,919,078 

6,798,620 

4,150,000 

2,871,504 

3,402,738 

1,708,454 

1,713,706 

1,230.040 

1,425,000 

1.076,412 

1,125,000 

680,317 

773,598 

323,422 


156,329,619 

76.714,404 

19,611.759 

12,940,874 

16,510,754 

9,421,000 

10  414.713 

15,453,880 

7,241,814 

7,164,336 

8.280.474 

3,400,000 

3,723,206 

3,950,345 

2,492,823 

2,528,848 

1,650,000 

2,486,362 

2,617,703 

1,680,000 

1,851,798 

2,842.944 


394,087,814 

43,651,005 

15,133,700 

12,949,010 

9,055,530 

5,521,166 

7,195.472 

5,893,094 

2,133,690 

1,091,701 

1,305,949 

1,017,000 

861,795 

755,870 

752,667 

498,943 

244,508 

550,000 


108,611.100 

57,415,204 

33,464,425 

16,084.506 

14,346,007 

10,682,411 

7,452,663 

7,295,999 

4.792,552 

2,959,728 

3,200,046 

1,819,420 

1,731,589 

1,544,567 

1,409.338 

1,427,863 

790,000 

736,683 

572,007 

383,753 


Inc.  or 
Dec. 


% 

+  4.7 

— 4.8 

+  0.1 

+  8.0 

+  1.3 

+  0.1 

—0.5 

—10.0 

+  2.5 

+  7.0 

+  22.9 

+  2.4 

—0.4 

+  8.4 

—21.8 

+  16.5 

+  18.8 

+  83.0 

+  6.0 

+  6.1 

+  11.3 

—26.2 

+  4.2 

—0 

+  19.5 

—10.0 

+  0.3 

+  37.8 

—2.5 

+  5.2 

+  11.4 

+  6.9 

—7.4 

in  total 


+  3.7 

+  17.0 

+  7.8 

—8.9 

+  21.7 

—6.7 

—16.4 

—17.6 

+  60.9 

—16.7 

+  24.4 

+  37.7 

—5.4 

—2.2 

+  3.8 

+  25.3 

—33.8 

+  84.8 


1908. 


228,831.174 

24,456,450 

13,792,527 

14,065,866 

11,282.357 

8,020,156 

5,238,300 

3.275,226 

3,230,768 

2,209,926 

1,590,682 

2,029,499 

961,658 

846,513 

679,860 

841,687 

653,132 

652,544 

464.363 

575,000 

441,353 

570.421 

460,058 

489,126 

338,327 

359,396 

297,799 

275,000 

244,315 

178,027 

25.719 

306,226 


475,000 
766,386 
650,000 
398,815 
500,000 
710,000 
864,956 


219,343,194 


168,118,761 

77,388,460 

23.904,218 

13,477,356 

19.425,432 

8,145,000 

8,905,296 

14,263,570 

7,768,989 

7,443,073 

9,387,066 

3.641,261 

3.812,379 

4.139.347 

2,752,252 

2,543,566 

1,775,541 

2.104,065 

2.038.561 

1,654,685 

2,032,310 

2,961,083 

1,400,000 

1,652,966 

667,343 

570.418 

401,807 

440.000 

727,101 


+  8.4 

—0.7 

—19.9 

+  3.6 

—14.9 

+  7.0 

—34.0 

—6.8 

—13.4 

—3.0 

+  6.3 

—6.1 

—1.0 

—2.8 

+  1.1 

—24.6 

+  42.4 

—7.7 

+  35.2 

—15.7 


220,923.145 


3,416,847,557  3.649.252.081 


—7.0 

—0.9 

—17.9 

—4.0 

+  10.6 

+  15.7 

+  16.9 

+  8.3 

—6.8 

—3.7 

—11.8 

—6.6 

—2.3 

— 9^4 
— 0.6 
— 7.1 

+  14.8 

+  28.4 

+  1.5 

—8 

— 4.0 

+  5.4 

+  6.3 

—2.6 

—30.2 

+  24 

+  41.4 

+  19.0 


327,683.465 

34,454,647 

9,838,458 

8,957,570 

6,630,022 

3,634,354 

5,170,308 

4,173,627 

1,588,227 

955,680 

sx.i.oiil 

636,000 

646,365 

553,462 

498,941 

322,155 

221,427 


79,154,504 
38.153,167 
25,228,159 
11,092,935 
11,472,002 
8,247,389 


4,737,035 

3.367,242 

2,376,188 

1,605,667 

1,247.057 

1,342,875 

1,168,302 

866.593 

823.791 

700.000 

526,732 

645,110 

299,166 


113,899,410 

60.291,696 

15.593.187 

10,630,758 

13,337,947 

8,033,000 

6,853,134 

6.318,839 

6,339.915 

6,008,650 

6.783,252 

2.906,459 

2,449,152 

2,796.540 

2,101.556 

2.567.143 

1,579.385 

1,492,799 

1,445.012 

1,451,892 

1,433,700 

1,445,008 

943.482 

715.625 

637,869 

481,154 


1907. 


199.568,995 

22,048,650 

15,047,965 

13,258,618 

10,518,045 

7.814,025 

4,803,800 

4,286,801 

2,169,320 

2,358,444 

1,567,371 

1,889,087 

962,734 

846,275 

938,047 

654.375 

567.017 

474,000 

600,201 

375,000 

559,622 

591.301 

445,270 

420,905 

350,968 


316,613 
298,458 
243,710 
171,074 
26,000 
350,000 


294,522,691 
27,874,834 
9,311,869 
9,901,226 
5,904,095 
3,722,955 
4,207,052 
4,891,616 
2,002,083 
1,084,131 
900,000 


499,908 
500,000 


70,799,769 
33,538,312 
22,978,046 
10,115,914 
9,406,213 
7,499,022 


3,972,828 

3,181,854 

2,070,209 

1,562,929 

2,001.577 

1.113.990 

864,581 

982,575 

810,581 

680,000 

641,987 

982,463 

239,957 


—0.7 


—6.4 


300.000 
415.000 


165.392.054 


102,643,038 

55,536,527 

19.917,504 

10,212,055 

10,731,231 

6,880,500 

5.698,135 

6,009,200 

6,256,965 

6,387,201 

4,836,253 

5.731.259 

3.273,856 

2,674,050 

2,136,656 

1,351,184 

1,450,000 

1,900,000 

1,355,150 

1,576,737 

1,592,325 

1,018,749 

933,945 

790.614 

472,500 


509. «'U 


159.331,596 


2.924,032.940  2.292.302.864 


OutSldeN.  Y-.  1.419.876.018'1.403,273.178       +1.2  1. 114, 621.S091 .020,241,219 
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THE  FINANCIAL  SITUATION. 

Once  again  faith  in  popular  government  has  been 
signally  vindicated.  Once  again  the  soundness  of  the 
judgment  of  the  American  people  on  the  great  ques- 
tions of  the  day  has  received  a  convincing  and  a 
striking  illustration.  The  mercantile  community  is 
interested  in  this  week's  remarkable  overthrow  of 
political  control  at  the  elections  only  so  far  as  it  is 
an  index  to  the  political  conditions  under  which  busi- 
ness will  have  to  be  conducted  in  the  immediate 
future.  In  that  sense  the  result  must  be  regarded  as 
assuring  in  the  highest  degree.  If  the  political  up- 
heaval means  an}rthing,  it  is  a  nation-wide  protest 
against  the  revolutionary  and  noisome  doctrines  to 
which  certain  radical  leaders  in  both  parties  had  in  a 
steadily  increasing  degree  been  committing  the  two 
parties.  Among  these  leaders  ex-President  Roose- 
velt, William  J.  Bryan  and  William  R.  Hearst  have 
been  shining  lights,  and  it  is  one  of  the  most  note- 
worthy achievements  of  the  election  that  the  whole 
three  of  them  have  simultaneously  been  consigned  to 
oblivion  by  the  popular  vote. 

Mr.  Bryan,  it  would  seem,  can  never  again  be  an 
influence  in  his  own  party.  He  was  distinctly  re- 
pudiated by  his  political  associates  in  advance  of  the 
election,  being  cast  out  by  the  party  even  in  his  own 
State  and  ignored  by  the  Democratic  conventions 
everywhere  else.  Relieved  of  this  old-time  incubus, 
the  party  has  marched  to  success  nearly  everywhere 
throughout  the  United  States  and  in  a  way  scarcely 
ever  paralleled  in  the  country's  political  history.  He 
managed  to  do  a  little  damage  in  his  own  State  by  de- 
feating the  Democratic  candidate  for  Governor  (Mayor 
James  C.  Dahlman  being  beaten  by  his  Republican 
opponent,  Chester  H.  Aldrich,  by  15,000,  though  in 
1908  the  Democrats  elected  a  Governor  by  11,884), 
but  that  has  been  the  full  extent  of  his  power  for  mis- 
chief. In  Ohio,  where  the  party  at  the  Democratic 
Convention  absolutely  refused  to  give  any  quarter 
to  the  remnant  of  Bryanites  left,  and  where  as  a  conse- 
quence Mr.  Bryan  threatened  dire  vengeance,  Judson 
Harmon  has  been  re-elected  Governor  by  a  plurality 
of  over  105,000 — the  largest  plurality  given  any  candi- 
date of  either  party  in  recent  times.  And  this,  too, 
in  President  Taft's  own  State.  In  1908,  when  Mr. 
Harmon  wrested  the  State  away  from  the  Republicans 
for  the  first  tirhe,  his  plurality  was  only  19,372. 

As  for  William  R.  Hearst,  whose  chief  claim  to  dis- 
tinction is  that  he  is  the  owner  of  a  number  of  sensa- 
tional and  clap-trap  newspapers,  which  exist  to  pro- 
mote his  political  ambitions,  he  has  been  by  this 
week's  vote  reduced  to  a  political  nonentity.  Only 
four  years  ago  he  was  the  Democratic  candidate  for 
Governor,  and,  though  defeated,  polled  an  exceedingly 
large  vote.  Since  then,  up  to  the  present  year,  it 
was  the  practice  of  the  leaders  in  both  parties  to  re- 
gard him  with  fear  and  trembling,  and  if  not  actually 
to  consult  him  as  to  his  wishes  in  making  their  nomina- 
tions, at  least  to  sound  those  closest  to  him  as  to  his 
probable  attitude.  The  present  year  the  Democratic 
party  in  its  internal  management  was  reorganized  and 
Mr.  Hearst  and  his  wishes  entirely  ignored.  What 
harm  to  the  party  has  he  been  able  to  do?  The  Demo- 
cratic candidate,  John  A.  Dix,  is  elected  by  a  plurality; 
of  almost  70,000,  and  the  Independence  League  can- 
didate for  Governor,  John  J.  Hopper,  received  only 


about  45,000  votes  throughout  the  whole  State,  which 
was  considerably  less  even  than  the  vote  cast  for  the 
Socialist  candidate.  The  ballots  cast  for  Hopper,  it 
would  seem,  consisted  mainly  of  the  votes  of  the  In- 
dependence League  workers  at  the  different  election 
districts  throughout  the  Greater  New  York  and  the 
handful  of  followers  which  each  of  these  was  able  to 
drag  to  the  polls.  Mr.  Hearst  himself,  who  had  his 
own  name  on  the  League  ticket  as  a  candidate  for 
Lieutenant  Governor,  polled  about  10,000  votes  more 
than  the  head  of  the  ticket.  This  last,  therefore,  may 
be  regarded  as  the  full  extent  of  the  drawing  power  of 
Mr.  Hearst's  name  under  such  circumstances.  Obvi- 
ously, there  can  be  no  object  hereafter  in  seeking  to 
propitiate  him  any  more  than  Mr.  Bryan. 


The  most  dangerous  man  of  all,  of  course,  was  ex- 
President  Roosevelt.  He  has  met  with  the  most  dis- 
astrous defeat  of  all .  It  is  less  than  five  months  since 
he  returned  from  his  year's  trip  abroad  and  appeared 
to  be  idolized  by  the  whole  country.  This  week  the 
voters  everywhere  have  taken  particular  pleasure  in 
emphasizing  their  dislike  of  him  and  in  demonstrating 
their  hostility  to  his  revolutionary  doctrines  and  his 
attempt  to  ride  roughshod  over  all  those  who  differed 
with  him  in  any  way.  No  doubt  the  execrable  con- 
duct in  which  he  indulged  during  the  campaign  had 
much  to  do  in  intensifying  the  popular  aversion  to  him. 
Mr.  Roosevelt  has  never  shown  a  sense  of  nicety  in  the 
language  he  uses,  but  on  the  present  occasion  he  out- 
did himself,  and  every  one  who  incurred  his  dislike  was 
dubbed  with  some  low  and  colloquial  epithet,  such  as 
crook,  jackass,  liar,  fool,  thief,  etc.,  etc.  In  promul- 
gating his  political  doctrines  and  proclaiming  his  New 
Nationalism  while  touring  the  country,  he  spoke  with 
the  same  disregard  of  the  amenities  of  life.  He  criti- 
cised the  U.  S.  Supreme  Court  and  spoke  of  judges 
"fossilized  of  mind,"  while  demanding  increased  cen- 
tralization and  greater  powers  for  the  Federal  Govern- 
ment. Everywhere,  too,  he  appealed  to  the  passion 
of  the  masses  and  indulged  in  spectacular  speeches 
which  were  meant  to  incur  the  favor  of  the  unthinking 
part  of  the  population,  such  as  the  declamation,  "I  will 
make  the  corporations  come  to  time  and  I  will  make 
the  mob  come  to  time  whenever  I  have  the  power." 
It  is  now  clear  that  all  his  rambling  remarks  and  say- 
ings had  precisely  the  opposite  effect  to  that  intended. 
In  addition,  the  insufferable  egotism  of  the  man  was 
such  as  to  produce  popular  revulsion. 

There  could  be  but  one  outcome  to  his  campaign  of 
vituperation  and  vulgar  abuse.  In  every  place  where 
he  spoke  the  effect  has  been  to  increase  the  Demo- 
cratic majority,  and  every  candidate  he  selected  for 
special  condemnation  seems  to  have  met  with  addi- 
tional favor  on  the  part  of  the  people.  In  New  York 
State,  where  Mr.  Roosevelt  carried  on  a  personally 
conducted  campaign  and  where  he  engaged  in  all  sorts 
of  misstatements  and  misrepresentations  of  the  Demo- 
cratic candidate,  John  A.  Dix,  the  latter  has  succeeded 
in  getting  a  popular  plurality,  as  already  stated  of, 
about  70,000.  In  Connecticut,  where  he  assailed  the 
Democratic  candidate,  Simeon  E.  Baldwin,  a  judge 
of  high  standing,  the  effect  was.  to  carry  the  latter  into 
office  by  a  plurality  of  3,600  votes,  though  all  the  rest 
of  the  Democratic  ticket,  which  was  never  supposed 
to  have  a  ghost  of  a  chance,  was  defeated.  In  Massa- 
chusetts, where  he  came  to  the  support  of  his  friend, 
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Senator  Lodge,  and  where  he  denounced  the  Demo- 
cratic candidate,  Eugene  N.  Foss,  as  a  stock-jobber, 
the  latter  received  33,000  plurality  over  the  Repub- 
lican candidate,  Eben  S.  Draper,  who  last  year  was 
elected  by  a  plurality  of  7,934  votes. 

So  it  was  everywhere  throughout  the  country.  It 
is  evident  that  the  voters  were  determined,  anyway, 
to  declare  their  opposition  to  the  radical  policies  which 
the  Republican  Party  had  fathered;  but  the  vote 
against  the  Republican  candidate  was  increased 
wherever  the  latter  appeared  friendly  to  Mr.  Roose- 
velt, or  where  the  party  convention  had  in  some  way 
declared  adherence  to  Mr.  Roosevelt  or  liking  for  his 
attitude.  The  result  is  seen  even  in  States  where  a 
change  of  political  control  did  not  actually  occur. 
For  instance,  the  Kansas  Republicans  at  the  State 
Party  Council  at  Topeka,  Kan.,  on  Aug.  30  had  sent 
••greeting  to  Theodore  Roosevelt,  the  New  World's 
champion  of  the  rights  of  man  in  the  world-old  contest 
between  rising  humanity  and  the  encroachments  of 
special  privilege."  Yet  Walter  R.  Stubbs,  the  Re- 
publican candidate,  pulled  through  only  with  a  plu- 
rality of  about  14,000,  whereas  two  years  ago  his 
plurality  wTas  34,307.  Evidently  radicalism  is  not  so 
rampant  even  in  Kansas  as  we  had  been  led  to  think. 
In  Indiana  Mr.  Roosevelt's  friend,  Senator  Beveridge, 
and  for  whom  he  made  a  special  speech,  has  been  rele- 
gated to  private  life,  the  Legislature  having  a  Demo- 
cratic majority  of  33  on  joint  ballot.  Most  important 
of  all,  his  personal  spokesman.  Congressman  Cocks, 
went  down  to  defeat  in  the  Oyster  Bay  district. 
Not  only  that,  but  in  Nassau  County  (Mr.  Roosevelt's 
county)  Mr.  Stimson,  the  Republican  candidate  for 
Governor,  was  left  in  the  minority.  More  than  that, 
Mr.  Roosevelt's  candidate  lost  the  town  of  Oyster 
Bay,  and  even  Mr.  Roosevelt's  own  election  district 
went  against  him  on  the  Governorship  by  a  vote  of 
218  against  158.  It  had  all  along  been  supposed  that 
the  people  of  Oyster  Bay  glorified  Theodore  Roose- 
velt, and  particularly  that  his  own  immediate  neigh- 
bors took  extraordinary  pride  in  him.  It  is  apparent 
now  that  when  they  flocked  to  see  him  it  was  because 
they  looked  upon  him  as  a  great  uncaged  curiosity, 
very  much  as  children  look  at  wild  animals  held  in 
captivity.  Their  vote  on  the  present  occasion  cer- 
tainly shows  that  they  do  not  endorse  his  views  or 
excuse  his  bad  manners. 

All  this,  of  course,  makes  a  wonderful  change  in  the 
political  situation.  Before  the  election  Mr.  Roosevelt 
was  regarded  as  a  great  power  whom  no  one  could 
disregard  and  whom  every  one  must  consult.  It 
will  be  recalled  how  after  his  return  from  the  other 
side  all  the  political  leaders  felt  in  duty  bound  to 
call  upon  him  at  Oyster  Bay  and  make  obeisance  to 
him.  He  was  courted  everywhere  and  in  every  way. 
Eveiybody  sought  to  ascertain  his  views  and  wishes, 
and  no  one  seemed  to  think  it  necessary  to  consider 
President  Taft  at  all.  How  general  the  adulation  was 
will  appear  when  it  is  recalled  that  in  July  even 
Gov.  Hughes  felt  it  incumbent  to  make  a  journey  to 
Oyster  Bay  and  ask  the  favor  of  the  great  man,  seeking 
his  aid  on  behalf  of  direct  primaries  and  beseeching 
him  not  to  affiliate  with  the  bosses  who  had  been 
opposing  the  Hughes  legislative  program.  How  great 
must  be  the  solitude  of  the  man  now,  with  no  one  to 
do  him  homage  any  more,  for  he  has  lost  his  pull  with 
the  people  and  need,  therefore,  no  longer  be  consid- 


crcd.     We  may  be  sure  that  truckling  to  him  will  now 


go  out  of  fashion. 


Herein  lies  the  greatest  significance  of  the  week's 
elections.  The  three  great  self-seeking  political  agita- 
tors— Roosevelt,  Bryan  and  Hearst — have  all  been 
repudiated  and  rejected.  They  can,  therefore,  safely 
be  ignored  and  we  may  be  sure,  too,  that  they  will  be 
left  out  of  the  reckoning  in  the  future  by  the  party 
leaders.  But  the  Democratic  landslide  which  has 
reversed  a  Republican  majority  of  47  votes  in  the 
present  Congress  into  a  Democratic  majority  of  60 
votes  in  the  new  Congress,  and  which  has  carried 
Democratic  Governors  into  office  in  States  now  having 
Republican  executives,  such  as  New  York,  New  Jersey 
(Woodrow  Wilson  has  a  plurality  of  about  50,000), 
Connecticut,  Massachusetts,  and  which  has  continued 
Governor  Harmon  in  power  in  Ohio,  a  normally 
Republican  State,  is  a  rebuke  also  to  President  Taft. 
He  has  been  the  most  conspicuous  exponent  of  the 
Roosevelt  policies  and  has  undertaken  to  carry  them 
into  effect  through  legislative  action  by  Congress. 
His  adherence  to  the  Roosevelt  policies  availed  him 
nothing.  The  Republican  Party  went  down  to  defeat 
all  along  the  line. 

No  doubt  there  was  dissatisfaction  with  the  Tariff 
Bill,  and  no  doubt  also  the  high  cost  of  living  served 
to  alienate  many  voters  from  the  Republican  ranks. 
But  that  is  only  a  small  part  of  the  story.  Taft's  entire 
legislative  program  served  to  drive  many  of  the  ordin- 
ary adherents  away  from  the  party  ranks.  We  per- 
sonally know  of  a  good  many  Republicans  who  last 
spring  when  they  found  that  the  Federal  Corporation 
Tax  applied  to  small  private  State  corporations,  not  at 
all  engaged  in  inter-State  trade,  expressed  their  deter- 
mination to  vote  against  the  Republican  ticket  this 
year,  and  took  occasion  to  make  good  their  word  the 
present  week.  Thousands  of  Republicans,  too,  have 
taken  issue  with  their  party  because  of  the  amend- 
ments made  by  Congress  to  the  Inter-State  Commerce 
Law,  vesting  the  Commission  with  arbitrary  and  auto- 
cratic powers.  This  includes  many  small  inves- 
tors. 

In  the  last  analysis,  then,  this  week's  elections  are 
a  declaration  in  favor  of  a  return  to  those  principles 
under  which  the  country  and  its  business  interests 
prospered  and  progressed  for  over  a  hundred  years. 
The  lesson  should  be  a  salutary  one  to  those  guiding 
the  destinies  of  both  the  great  political  parties.  Since 
the  close  of  the  Civil  War  the  Republican  Party  has, 
on  the  whole,  been  much  the  more  conservative.  It 
has  taken  much  less  readily  to  wild  and  erratic  notions 
than  the  opposition  party.  It  has  therefore  been 
able  to  command  a  majority  of  the  popular  vote. 
This  leadership,  we  should  judge,  it  will  be  able  to 
regain  if  Mr.  Taft  bows  to  the  popular  verdict  and 
abandons  the  condemned  and  contemned  Roosevelt 
policies. 

The  Democrats,  on  their  part,  also  have  a  command 
in  favor  of  conservative  action.  So  long  as  they 
allowed  Bryan  to  lead,  or  rather  to  mislead,  them,  the 
people  would  have  nothing  to  do  with  them,  but  the 
present  year  when  they  brought  forward  such  pillars 
of  excellence  as  Woodrow  Wilson  in  New  Jersey,  Dix  in 
New  York,  Foss  in  Massachusetts,  Baldwin  in  Connec- 
ticut and  Harmon  in  Ohio,  they  ride  easily  to  victory. 
The  Presidency  two  years  hence  will  go  to  the  party 
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which  recognizes  and  heeds  the  lesson-  of  Tuesday's 
elections. 


The  monthly  statement  of  the  Copper  Producers' 
Association,  issued  the  present  week,  is  favorable  in 
the-  same  sense  that  last  month's  statement  was.  In 
other  words,  there  is  another  reduction  in  the  accumu- 
lations of  unsold  stocks  of  copper.  The  decrease,  how- 
ever, is  much  smaller  than  was  the  decrease  for  Sep- 
tember, being  only  9,531,800  lbs.,  as  against  20,087,- 
531  lbs.  decrease.  The  deliveries  for  consumption 
and  export  were  again  large  (though  not  quite  up  to 
those  for  September);  but  there  is  a  disturbing  feature 
in  the  fact  that  there  was  again  an  increase  in  the  out- 
put of  the  metal.  We  had  been  given  to  understand 
that  a  policy  of  curtailment  was  to  be  practiced. 
Instead  of  that  the  product  for  October  reached  126,- 
469.284  lbs.,  which  compares  with  119,519,983  lbs. 
in  September,  and  is  the  largest  amount  of  copper 
turned  out  in  any  month  on  record  with  but  one  ex- 
ception. In  the  following  we  furnish  a  comparison  of 
the  figures  of  stocks,  production  and  deliveries  both 
for  October  and  the  ten  months  ending  with  October. 

October Jan.  1  to  Oct.  31 

1910.  1909.  1910.  1909. 

Stocks  beginning  period.lbs.148,793,714  151,472,772      141,766,111      122,357,266 
Production 126,469,284   124,657,709  1,209,429,438   1,165,956,032 

Total  supply 275,262,998  276,130,481  1,351,195,549  1,288,313,298 

Deliveries  lor — 

Domestic  consumption  ...  67,814,172     66,359,617      645,030,532  568,674,217 

Export 68,186,912     56,261,238      566,903,103  566,129,455 

136,001,084   122,620,855  1,211,933,635  1,134,803,672 

Stocks  end  of  period 139,261,914  153,509,626      139,261,914       153,509,626 

It  will  be  observed  from  the  foregoing  that  the  out- 
put of  copper  for  the  ten  months  of  1910  was  1,209,- 
000,000  lbs.  against  1,165,000,000  lbs.  in  the  corre- 
sponding ten  months  of  last  year,  but  that  the  deliv- 
eries were  even  larger,  reaching  1,212,000.000  lbs., 
as  against  1,135,000,000  lbs.,  and  that  as  a  conse- 
quence stocks  of  copper  are  smaller  now  than  they 
were  at  the  opening  of  the  year.  It  is  proper  to  say 
that  the  foreign  visible  supply  has  also  decreased,  being 
198,065,280  lbs.  Nov.  1  1910,  against  210,472,640  lbs. 
Oct.  1  and  244,204,800  lbs.  Jan.  1. 

The  statistics  as  regards  iron  and  steel  production 
are  much  less  encouraging,  a  fact,  however,  which  is 
not  surprising,  considering  that  the  railroad  industry, 
the  largest  consumer  of  iron  and  steel,  is  under  a  cloud 
at  present  from  which  it  cannot  be  expected  to  emerge 
until  it  is  known  if  the  railroads  arc  to  be  allowed  to  meet 
rising  cost  of  operation  by  an  increase  in  rates.  The 
Steel  Corporation  has  the  present  week  made  public 
its  report  of  the  unfulfilled  orders  on  its  books  for  the 
end  of  October,  and  this  shows  a  further  reduction  in 
the  aggregate  of  these  orders,  bringing  them  down  to 
2,871,949  tons,  which  compares  with  3,158,106  tons 
on  Sept.  30,  3,537,128  tons  on  Aug.  31,  3,970.031  tons 
on  July  31,  4,257,794  tons  June  30,  5,402,504  tons 
March  31  and  5,927,031  tons  Dec.  31  1909.  The 
"Iron  Age's"  compilations  giving  the  output  of  pig 
iron  for  the  month  of  October  have  also  been  issued 
the  present  week,  and  they  show  2,087,385  tons  of 
iron  made  in  the  31  days  of  October,  as  against  2,050,- 
275  tons  in  the  30  days  of  September,  but  comparing 
with  2,599,541  tons  in  October  last  year. 

On  Thursday  morning  was  opened  the  latest,  al- 
though not  the  final,  extension  of  the  Hudson  River 
tubes  to  28th  St.  and  Sixth  Ave.  and  to  the  "concourse" 


station  in  33d  St.  at  the  intersection  of  Sixth  Ave.  and 
Broadway,  the  point  of  concentration  of  travel  known 
as  Greeley  Square.  At  this  station  are  ticket  offices 
of  the  Erie,  Susquehanna,  Lehigh  Valley  and  Penn- 
sylvania roads,  and  here  is  at  least  one  prominent 
"centre"  of  the  hotel,  shopping  and  amusement  dis- 
tricts of  this  city.  This  particular  piece  of  extension, 
about  one  year  in  building,  finishes  about  eight  years 
of  work  upon  what  are  sometimes  called  the  McAdoo 
tubes.  It  forms,  together  with  the  great  work  of  the 
Pennsylvania,  nearly  all  that  has  been  accomplished 
in  the  last  four  or  five  years  in  enlargement  of  strictly 
local  travel  in  the  borough  of  Manhattan. 

During  the  last  decade,  it  is  estimated  that  the 
Pennsylvania  has  expended  here  some  140  millions 
the  N.  Y.  Central  and  New  Haven  over  90  millions, 
besides  smaller  amounts  by  the  other  roads  from  the 
New  Jersey  side  of  the  Hudson  and  perhaps  70  millions 
by  the  McAdoo  lines.  The  precise  total  and  precise 
contribution  of  the  several  systems  to  it  are  not  im- 
portant in  connection  with  the  point  that  this  huge 
outlay,  all  directed  upon  improvement  of  local  trav- 
eling facilities,  has  been  made  by  private  capital  in 
the  manner  which  is  characteristic  of  private  capital, 
at  least  when  operating  in  a  settled  section.  The 
projectors  have  started  from  an  existing  traffic  and 
an  unmistakable  demand,  as  a  point  of  departure. 
They  have  had  in  every  instance  a  perfectly  clear  and 
sound  idea  of  what  they  were  undertaking,  neither 
tangled  nor  confused  by  any  dream  notions.  They 
have  proposed  to  meet  and  enlarge  an  existing  need, 
rather  to  create  one  from  the  beginning.  They 
have  had  a  coherent  and  consistent  plan,  have  carried 
out  construction  in  a  hard-headed  yet  broad  manner 
and  have  kept  at  the  minimum  all  incidental  wastes, 
including  the  waste  of  interest  while  their  work  was 
not  in  the  productive  stage. 

Here  is  an  object  lesson,  not  given  for  the  first  time, 
of  the  contrast  between  the  results  when  private 
capital  does  things,  expending  in  direct  accountability 
to  those  who  furnish  the  money,  and  the  results  of 
expending  public  funds,  under  the  direction  of  persons 
who  do  not  contribute  the  funds  and  are  not  under 
any  felt  accountability  to  anybody.  In  the  one  case 
there  is  concentration  of  means  upon  a  definite  end 
under  strict  responsibility;  in  the  other,  the  end  itself 
is  somewhat  indefinite,  the  work  is  done  at  political 
and  personal  cross-purposes,  and  there  is  nobody  to 
enforce  accountability,  because  nobody  feels  the  touch 
upon  his  own  pocket.  The  lesson  might  well  be 
heeded . 

The  conferences  between  the  British  Liberals  and 
the  Conservatives  held  during  the  summer  and  autumn 
months,  with  a  view  to  arriving  at  an  arrangement  for 
modifying  the  veto  power  of  the  House  of  Lords  having 
proved  abortive,  fears  were  entertained  yesterday  that 
a  general  election  might  be  precipitated  at  any  moment. 
The  uneasiness  was  aggravated  when  it  became  known 
that  Premier  Asquith  had  gone  to  Sandringham  to 
discuss  affairs  with  King  George.  It  is  stated  that  one 
faction  of  the  Ministerial  Party  is  desirous  of  throwing 
down  the  gauntlet  forthwith,  but  that  the  Prime  Min- 
ister favors  a  delay  until  the  Parliamentary  session, 
which  begins  next  Tuesday,  is  over.  These  political 
uncertainties  yesterday  weakened  British  securities, 
Consols  again  falling  to  78%,  the  low  point  in  more  than 
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sixty  years.  Trade  throughout  Great  Britain  has 
been  extremely  prosperous  this  your,  and  it  may  be 
fairly  assumed  that  the  powerful  mercantile  interests 
are  averse  to  throwing  the  country  into  a  state  of  acute 
political  agitation  at  this  juncture.  The  situation, 
however,  is  so  intricate,  and  the  present  position  of  the 
Liberal  Party  in  the  Lower  House  is  so  awkward  in 
respect  to  the  power  still  vested  in  the  Upper  Chamber, 
that  another  appeal  to  the  country  may  be  determined 
upon  at  all  costs. 

The  $50,000,000  Chinese  loan  awarded  to  a  powerful 
group  of  American  bankers  a  fortnight  ago  is  to  be 
handled  jointly  by  .Vmerican,  English,  French  and 
German  banks,  and,  according  to  cable  advices  from 
London,  accepted  as  authoritative,  an  agreement 
has  been  drawn  up  providing  for  "the  co-operation  of 
the  signatories  in  the  matter  of  future  loans  to  the 
Chinese  Government  and  mutual  participation  there- 
in." Diplomatically  and  financially  this  latest  de- 
velopment is  at  once  gratifying  and  advantageous,  for 
it  overcomes  whatever  jealousies  might  have  been  har- 
bored against  our  bankers  by  Europeans,  and  at  the 
same  time  facilitates  the  raising  of  the  large  sum  called 
for.  As  far  as  the  United  States  is  concerned,  the 
importance  of  the  loan  lies  in  the  circumstance  that 
it  allows  this  country  to  play  a  leading  part  in  propa- 
gating the  financial  and  commercial  progress  of  the 
Chinese  Empire.  The  awarding  of  this  loan,  the  first 
of  its  kind,  to  American  bankers,  was  a  fitting  out- 
growth of  the  friendly  relations  that  have  so  long  ex- 
isted between  the  two  peoples,  a  friendliness  (hat  was 
demonstrated  in  practical  form  by  Secretary  Hay  in 
China's  hour  of  need,  by  President  Roosevelt  and  his 
advisers  in  remitting  the  Boxer  indemnity,  by  Secre- 
tary Knox  on  a  more  recent  occasion,  and  in  other  in- 
stances. As  the  United  States  becomes  more  and 
more  a  nation  of  manufacturers,  it  will  be  increasingly 
necessary  to  find  profitable  outlets  for  our  merchandise, 
and  there  is  no  more  alluring  field  than  that  of  the  vast 
Chinese  Empire,  now  slowly  emerging  from  Oriental 
stagnation,  and  destined,  to  all  human  appearances,  to 
become  one  of  the  greatest  markets  in  the  world.  Other 
countries  doing  business  with  China  enjoy  potent  ad- 
vantages in  the  way  of  possessions  nearer  the  princi- 
pal consuming  centres,  to  say  nothing  of  close  banking- 
relations,  but  America  is  taking  the  proper  means  to 
offset  its  handicap  in  this  connection,  and  there  is 
every  reason  to  look  forward  with  confidence  to  the 
cultivation  of  profitable  intercourse.  Incidentally, 
the  voluntary  granting  of  a  share  of  the  loan  to  Britain, 
France  and  Germany  is  a  wise  concession  to  the 
bankers  of  these  countries,  and  will  perhaps  facilitate 
the  opening  up  of  Continental  markets  for  our  securi- 
ties, a  desideratum  never  absent  from  the  minds  of  the 
bankers  upon  whom  rests  the  responsibility  of  supply- 
ing the  enormous  amount  of  capital  requisite  for  the 
extension  of  our  transportation  systems,  the  upbuild- 
ing of  our  great  industrial  corporations,  the  develop- 
ment of  our  mineral  resources,  and  the  other  enterprises 
incidental  to  the  growth  of  a  young  and  virile  country 
of  unlimited  potentialities. 

After  much  tergiversation,  Turkey  has  succeeded  in 
inducing  a  powerful  group  of  bankers  to  float  her  large 
loan.  Official  announcement  came  on  Thursday  that 
the   Deutsche   Bank   has   formed   a   syndicate  of  the 


leading  German  and  Austrian  banks,  including  the 
Rothschilds,  to  take  7,000,000  Turkish  pounds  (about 
$31,500,000)  4%  bonds  at  84.  The  issue  is  to  be 
secured  by  the  customs  revenues  at  Constantinople, 
High  politics  rather  than  strictly  financial  considera- 
tions presumably  governed  this  long-delayed  financing. 
The  Young  Turks  first  approached  Paris  to  have  the 
loan  underwritten  there,  but  the  French  Government, 
which  is  more  and  more  influencing  the  international 
activities  of  the  principal  French  banks,  intervened, 
and  because  satisfactory  assurances  could  not  be  ob- 
tained concerning  the  use  that  would  be  made  of  the 
funds, negotiations  were  broken  off.  London  was  next 
sounded,  and  Sir  Ernest  Cassel,  who  now  occupies  a 
very  powerful  position  in  the  British  financial  world, 
was  on  the  point  of  undertaking  the  project  when 
apparently  the  intimation  came  from  French  diplo- 
matic sources  that  such  action  would  not  be  welcomed 
by  the  French  Government.  Once  again  negotiations 
were  abandoned.  A  second  time  overtures  were  made 
to  Paris,  and  just  when  everything  was  reported  to 
have  been  virtually  settled,  a  hitch  occurred  which 
ended  in  the  abortive  termination  of  the  negotiations. 
From  unofficial  sources  it  was  learned  that  the  Turkish 
Government  proposed  to  spend  a  large  part  of  the 
proceeds  in  the  purchase  of  military  supplies  in  Ger- 
many, a  course  which  was  displeasing  alike  to  France 
and  Great  Britain,  as  well  as  to  Turkey's  northern 
neighbor,  Russia.  Indeed,  the  close  alliance  existing 
between  these  three  countries,  and  their  common 
lack  of  cordiality  towards  Germany,  are  believed  to 
have  greatly  influenced  both  the  French  and  the 
British  banking  interests.  Under  these  circumstances 
it  was  natural  that  Turkey  should  turn  to  her  ally, 
Germany,  for  the  money,  which  was  to  be  for  the  most 
part  spent  there.  Berlin  as  a  lender  of  a  large  sum  to  a 
foreign  government  is  somewhat  akin  to  New  York  as 
the  underwriter  of  a  huge  Chinese  loan,  inasmuch  as 
both  centres  are  more  accustomed  to  borrowing  than 
to  lending  abroad.  In  both  cases,  however,  the  quid 
pro  quo  consists  less  of  the  strictly  banking  profits  than 
of  the  benefits  to  accrue  from  the  resulting  business 
dealings.  The  Deutsche  Bank  has  during  recent 
years  won  an  enviable  place  in  the  international  bank- 
ing world,  and  it  will  no  doubt  be  able  to  handle  this 
Turkish  loan  successfully;  but  it  is  quite  conceivable 
that  circumstances  may  arise  to  prevent  Germany 
from  extending  all  the  additional  assistance  the  Young- 
Turks  are  likely  to  need,  if  they  carry  out  their  am- 
bitious plans  for  building  up  armaments  and  develop- 
ing the  country's  agricultural  and  industrial  resources 

The  movement  to  bring  about  more  friendly  trade  rela- 
tions between  Canada  and  the  United  States  is  grad- 
ually taking  concrete  shape.  Representatives  of  these 
countries,  delegated  by  the  respective  governments, 
have  held  a  series  of  conferences  during  the  last  week 
at  Ottawa,  as  a  preliminary  to  a  more  important  ses- 
sion to  be  held  in  Washington  next  January,  when  the 
practical  phases  of  reciprocity  will,  it  is  believed,  be 
taken  in  hand.  The  progress  already  made  is  thus 
officially  described  by  the  Canadian  Minister  of  Fi- 
nance, Mr.  Fielding: 

"The  conference  between  the  representatives  of  the 
United  States  and  Canada  on  the  subject  of  improved 
trade  relations  terminated  to-day.  The  conference  be- 
gan on  Saturday,  the  5th  inst.,  and  was  continued  on 
Monday,    Tuesday    and    Thursday.     The    whole    dis- 
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cussion  was  of  the  most  frank  and  friendly  nature. 
While  no  conclusion  was  reached,  the  ground  was 
cleared  for  a  further  conference-,  which  will  be  held  in 
Washington,  probably  early  in  January.  The  mem- 
bers of  the  conference,  Messrs.  Hoyt,  Pepper  and  Fos- 
ter. r<  |  ing  the  United  States,  and  Messrs.  Field- 
ing and  Patterson,  representing  Canada,  separated 
with  the  strong  hope  that  on  the  resumption  of  the  con- 
ference at  Washington  an  arrangement  can  be  reached 
that  will  prove  acceptable  to  people  on  both  sides  of  the 
boundary  line." 

The  foregoing  was  supplemented  by  Mr.  Pepper, 
representing  the  American  members  of  the  conference 
as  follows: 

"We  leave  Ottawa  feeling  that  the  outlook  is  good 
for  a  successful  issue  of  the  negotiations  when  they  are 
resumed  at  Washington.  We  have  appreciated  very 
much  the  cordial  manner  in  which  we  have  been  re- 
ceived in  Canada,  and  the  frank  and  friendly  spirit  in 
which  the  Canadian  negotiators  have  met  us.  How- 
ever, we  cannot  make  a  statement  as  to  any  conclusions 
which  have  been     reached  because   there  have  been 


none . 


"The  time  has  arrived  when, under  the  terms  of  the 
American  tariff  law,  its  maximum  provisions  will  have 
to  go  into  effect;  in  this  respect,  it  is  pointed  out,  the 
law  is  automatic  as  well  as  mandatory."  This  alarm- 
ist statement  was  contained  in  a  dispatch  from  Berlin 
covering  an  interview  with  M.  H.  Davis,  the  com- 
mercial adviser  of  our  State  Department,  on  the  dis- 
pute that  has  dragged  along  for  months  over  the  terms 
on  which  potash  may  be  exported  to  the  United  States. 
The  intimation  that  a  tariff  war  with  Germany  had 
become  unavoidable  naturally  excited  apprehensions 
in  the  business  world,  especially  as  the  official  here 
quoted  represented,  according  to  the  cable  dispatches, 
that  President  Taft  could  not  avert  issuing  an  ulti- 
matum. But  an  examination  of  the  somewhat  com- 
plicated facts  creates  the  impression  that  an  open 
rupture  between  the  two  governments  may,  and  cer- 
tainly should,  be  rendered  unnecessary  by  the  exercise 
of  tact  and  mutual  conciliation. 

It  would  be  as  tedious  to  narrate  the  details  of  the 
controversy  as  it  is  difficult  to  summarize  the  facts 
without  appearing  to  give  a  one-sided  view  of  the  case. 
Briefly  and  broadly.  Germany  owns  the  most  valuable 
potash  mines  in  the  world,  and  is  the  principal  ex- 
porter of  the  salt  to  the  United  States,  where  large 
quantities  are  used  in  chemical  processes,  particularly 
for  fertilizer  purposes.  A  syndicate  existed  in  Ger- 
many for  controlling  the  market,  domestic  and  export, 
but  so  plentiful  was  the  supply  that  independent  pro- 
ducers sprang  up  and  undersold  the  syndicate  members 
so  freely  that  the  syndicate  dissolved.  Certain  Ameri- 
can importers  took  advantage  of  the  resulting 
demoralization  to  make  very  extensive  long-term 
contracts  with  one  or  more  influential  mining  interests 
on,  of  course,  attractive  terms.  Other  producers,  on 
discovering  that  the  American  demand  for  years  to 
come  had  been  to  a  large  extent  met  at  low  prices, 
began  to  agitate  for  a  change  in  the  status;  the  exports 
to  this  country  approximate  one-half  the  total  foreign 
shipments.  The  epiestion  was  diplomatically  shelved 
when  the  two  governments  were  conducting  tariff 
negotiations,  but  last  May,  after  Germany  had  in- 
duced ou,r  Government  to  extend  to  her  our  minimum 
tariff  schedules,  the  Reichstag  passed  an  Act  .regu- 
lating the  potash  output  (including  an  allotment  of 
quantity  among  the  operating  mines)  antl  imposing  a 


very  burdensome— indeed ,  virtually  prohibitive — tax 
upon  any  excess  production.  This  meant  that  the 
American  contracts  could  not  be  filled  on  the  original 
terms,  inasmuch  as  the  tax  was  greater  than  the  value 
of  the  potash. 

Protests  were  made  by  our  Government  against 
what  was  represented  as  a  law  designed  inordinately 
to  tax  commerce  with  America  and  destroy  advan- 
tages gained  by  American  manufacturers  under  con- 
tracts entered  into  before  the  law  was  promulgated. 
That  this  is  one  result  of  the  law  cannot  be  disputed; 
but  Germany  contends,  and  at  least  with  superficial 
accuracy,  that  the  measure  does  not  single  out  the 
United  States  for  discriminatory  treatment,  but  applies 
to  all  parties  interested  in  the  industry.  "Are  we  not 
entitled  to  regulate  our  own  mines?"  is,  in  effect,  the 
rejoinder.  Technically  and  theoretically  Germany 
would  appear  to  be  entitled  to  pass  whatever  laws  she 
pleases  dealing  with  the  producing  of  potash  or  any 
other  commodity;  but  on  this  occasion  the  fact  cannot 
be  seriously  disputed  by  Berlin  that  the  statute  now 
resented  was  drawn  up  for  the  purpose,  inter  alia,  of 
nullifying  the  important  contracts  between  independ- 
ent miners  and  American  importers.  The  plea  that 
the  German  Government  was  desirous  of  preventing 
the  too-rapid  depletion  of  the  deposits  may  be  granted ; 
yet  it  cannot  be  denied  that  the  manufacturers 
who  find  their  profitable  contracts  spoiled  have  every 
reason  to  feel  chagrined  and  that  the  State  Depart- 
ment was  justified  in  making  every  effort  to  secure 
redress. 

We  are  not  convinced,  however,  that  the  situation 
demands  so  drastic  a  reprisal  as  the  institution  of  the 
maximum  tariff  upon  the  importation  of  all  kinds  of 
merchandise  from  the  German  Empire.  Such  re- 
taliation is  as  a  two-edged  sword.  President  Taft 
may  well  hesitate  to  use  it  at  this  juncture,  for  his 
Administration  already  has  its  hands  full  and  its  mind 
sufficiently  perplexed  by  problems  of  more  intimate 
interest  and  more  general  importance.  The  "broken" 
contracts — although  it  is  not  quite  correct  to  apply 
that  term,  inasmuch  as  the  contracts  arc  stated  to 
have  stipulated  that  "any  government  charges  should 
likewise  be  borne  by  the  buyer" — will  not  prevent 
the  American  parties  to  them  from  importing  supplies 
on  the  same  terms  as  their  competitors.  Advices 
from  Washington  that  the  German  Ambassador  has 
approached  Secretary  Knox  to  avoid  an  open  rupture 
encourage  the  hope  that  the  dispute  will  be  settled  on 
a  fair,  businesslike  basis. 

The  resumption  of  the  flotation  of  government  loans 
in  London,  illustrated  by  large  issues  by  New  Zealand 
and  Greece,  serves  as  a  reminder  that  London  must 
always  be  prepared  not  merely  to  supply  gold  to  her 
dependencies  and  to  finance  her  own  Treasury  and 
Stock  Exchange,  but  to  withstand  demands  from 
any  and  every  quarter  of  the  globe.  It  is  well, 
therefore,  that  the  Bank  of  England  has  taken 
effective  means  to  buttress  its  resources.  Within 
a  fortnight  the  Bank's  ratio  of  reserve  to  liabili- 
ties has  improved  fully  5%  through  an  increase  of 
$0,900,000  in  bullion  and  a  reduction  of  $17,365,000 
in  loans.  The  institution  still  carries  less  gold  than  it 
did  in  1909,  1908  and  4,904.  Low  charges  for  accom- 
modation are,  therefore),  regarded  as  unlikely  during 
the  balance  of  the  year. [  At  this  week's  stock  market 
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settlement  the  contango  rate  on  American  securities 
was  not  less  than  6%,  while  other  Stock  Exchange  Loans 
were  made  at  53^%.  Since  then  discounts  have 
advanced  to  the  basis  of  h'V  <  for  60-day  hills,  and  if 
other  large  foreign  loans  have  to  be  met,  the  value 
of  money  may  easily  increase  appreciably.  Yester- 
day's run  on  the  Birkbeck  Bank  was  purely  a  local 
incident  of  no  serious  consequence.  The  Bank 
of  France  is  reported  to  be  averse  to  sending  mure 
gold  to  London  at  present,  although  this  week's 
statement  discloses  a  nominal  gain  in  the  amount  on 
hand  as  well  as  the  extraordinary  reduction  of  $123,- 
000,000  in  discounts  and  note  circulation.  Berlin 
will  have  enough  to  do  in  financing  the  Turkish  loan; 
already  bills  to  arrive  are  charged  4J^%.  Foreign 
exchange  rates  in  New  York  this  week  fell  to  within 
measurable  distance  of  the  gold-import  point,  but, 
all  things  considered,  it  is  not  regrettable  that  no 
efforts  were  made  to  force  an  inflow,  because  such  a 
movement  would  have  been  resented  by  London  and 
might  have  led  to  the  declaration  of  a  6%  Bank  rate. 
As  it  is,  the  5%  rate  should  suffice  provided  the  foreign 
and  domestic  applications  for  capital  be  of  normal 
volume  and  the  exchanges  remain  in  London's  favor. 
The  weekly  consignments  of  gold  from  South  Africa 
are  now  going  largely  into  the  Bank's  vaults,  a  remark 
that  may  be  supplemented  by  the  statement  that  the 
output  of  the  metal  in  the  Transvaal  last  month 
reached  653,147  ounces,  the  second  highest  monthly 
total  on  record. 

Laxity   in   checking  and   punishing  lawlessness   has 
on  more  than  one  occasion  been  charged  against  the 
LTnited  States  by  other  nations,  and  the  latest  com- 
plaint, put  forward  by  Mexico  in  consequence  of  the 
reported  lynching  on  Nov.  3  of  Antonio  Rodriguez,  a 
Mexican,  at  Rock  Springs,  Texas,  has  been  followed  by 
a  regrettable  anti-American  demonstration  in  the  City 
of  Mexico.     Ambassador  Wilson  on  Thursday  informed 
the  State  Department  that  he  had  protested  to  the 
Mexican  Department  of  Foreign  Relations  because  of 
insults  against  Americans  on  the  previous  day,  when 
"the  police  stood  by  idly  while  the  Stars  and  Stripes 
were  being  insulted"  by  a  disorderly  mob.     On  Wed- 
nesday evening  two  Mexican  students  and  a  Mexican 
onlooker  were  killed  by  the  police  in  attempting  to  pre- 
serve order,  and  no  fewer  than  217  persons  were  arres- 
ted.    The  American  Consul-General  in  Mexico  City, 
Arnold  Franklin,  reports  that  the  students  paraded  the 
streets  shouting  "Death  to  Americans,"  and  threatened 
the  Consulate,  while  they  also  pulled  down  an  American 
flag  from  a  business  house,  trampled  it  and  tore  it  to 
pieces.     Since    then    the    Mexican    authorities    have 
restored  order,  at  least  temporarily,  although  public 
sentiment  is  still  ruffled.     The  whole    matter  is  being 
investigated  by  the  Washington  authorities,  and  it  is 
expected  that  the  Mexican  Government,  which  was  in 
no  way  involved  in  the  outbreak,  will  promptly  make 
amends.     At  the  same  time  Mexico  is  likely  to  demand 
reparation  for  the  outrage  alleged  to  have  been  per- 
petrated at  Rock  Springs.     The  continuance  of  the; 
barbaric  crime  of  lynching  at  this  stage  of  America's 
history  is  a  disgrace  that  every  Government  official, 
Federal  and  State,  should  strain  every  nerve  to  Wipe 
out.     It  can  scarcely  be  gainsaid  that  too  much  leni- 
ency has  frequently  been  extended  to  lawless  mobs  in 
the  past  and  that  the  results  have  been  deplorable] 


We  might  add  that  the  New  York  authorities  have 
been  tolerating  far  too  much  interference  with  the  lib- 
erty of  the  citizen  by  men  on  strike.  Tolerance 
of  lawlessness  breeds  a  contempt  for  constituted 
authority  which  is  apt  to  bear  ugly  fruit. 

The  Bank  of  England  for  the  second  week  in  succes- 
sion was  able  to  report  a  decided  improvement  in  its 
metallic  resources  and  a  reduction  in  its  loans.  It 
again  secured,  at  the  minimum  price,  the  bulk  of  the 
new  South  African  gold  offered  in  the  open  market, 
and  although  there  were  small  shipments,  as  our 
special  correspondent  in  London  shows,  to  South 
America  and  Egypt,  the  net  result  was  a  gain  of 
£443,405  bullion,  making  a  total  of  £1,380,530  in 
a  fortnight.  The  total  increase  in  reserve  reported 
on  Thursday  was  even  greater,  the  figure  for  the  week 
reaching  £878,040.  Furthermore,  loans  were  reduced 
by  no  less  than  £1,302,093,  bringing  the  curtailment  for 
the  two  weeks  to  £3,473,123,  an  unusual  showing  in  so 
short  a  period.  There  was  a  nominal  increase  (£37,- 
079)  in  public  deposits,  but  ordinary  deposits  fell  off 
£772,007,  while  circulation,  which  a  week  ago  increased 
£857,055,  decreased  £436,086.  These  various  changes 
combined  to  raise  the  ratio  of  reserve  to  liabilities  from 
49.11%  last  week  to  51.91%  this  week.  It  remains 
true,  however,  that  the  total  amount  of  bullion  on 
hand,  $32,698,865,  is  still  uncomfortably  small,  and 
the  security  markets  will  have  occasion  for  feeling 
satisfied  if  no  higher  than  a  5%  minimum  rate  has  to 
be  named  between  now  and  January.  Our  corres- 
pondent further  advises  us  that  the  gain  was  due 
wholly  to  purchases  in  the  open  market.  The  details 
of  the  movement  into  and  out  of  the  Bank  were 
as  follows:  Imports,  £758,000  (wholly  bought  in  the 
open  market);  exports,  £61,000  (of  which  £51,000  to 
Peru  and  £10,000  to  Egypt),  and  shipments  of 
£254,000  net  to  the  interior  of  Great  Britain. 

Foreign  discount  rates  are  being  influenced  by  im- 
pending Government  loans  of  magnitude,  and  it  is 
natural  for  rates  to  manifest  firmness  as  the  closing 
weeks  of  the  year  approach.  The  greatly  improved 
Bank  of  England  statement  issued  on  Thursday  did 
not  bring  about  a  lowering  of  private  discounts  in 
London;  on  the  contrary,  the  market  has  since  then 
stiffened  appreciably,  until  to-day  60-day  bills  are 
quoted  at  4%%  and  90-day  bills  at  4^%  both  for 
spot  and  to  arrive.  As  was  explained  a  week  ago, 
very  low  rates  would  not  be  welcomed  by  the  Bank 
because  of  the  effect  upon  the  international  exchanges. 
The  decision  of  German  and  Austrian  banks  to  float 
the  much-discussed  Turkish  loan  has  brought  about 
somewhat  higher'  quotations  for  money  at  Berlin, 
notwithstanding  that  this  week's  Reichsbank  state- 
ment showed  a  substantial  increase  in  cash  and  a 
radical  curtailment  in  loans  and  note  circulation .  Spot 
bills  are  not  now  negotiable  below  4%%,  while  bills  to 
arrive  have  advanced  to  within  \{  of  1%  of  the 
official  minimum  of  5%.  Paris  is  likewise  discussing 
the  probability  of  dearer  money,  although  here  also 
the  Bank  was  able  this  week  to  record  a  decrease 
of  fully  $40,000,000  in  note  circulation  and  no  less 
than  .$82,000,000  in  bills  discounted.  So  far  the 
discount  rate  has  not  moved  upwards,  the  figure  being 
still  2%%.  Amsterdam  has  ruled  easy  at  a  shade 
below  last    week's   rate  of    l'i'(.     Brussels,  on  the 
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other  hand,  sends  a  higher  quotation — 43^%-  There 
were  no  changes  in  European  bank  rates  during  the 
week,  nor  is  any  advance  threatened  at  any  of  the 
principal  points. 


Money  has  been  easier  to  borrow  on  high-grade 
-  ock  Exchange  collateral  since  the  election,  a  fact 
that  lends  itself  to  various  interpretations.  Those 
optimistically  inclined  contend  that  the  freer  offer- 
ings reflect  greater  confidence  by  the  banks  in  the  out- 
look for  staple  financial  conditions;  others  claim  that 
the  money  is  coming  from  very  influential  sources 
where  there  is  no  desire  to  invest  it  in  securities  or 
utilize  it  in  the  extension  of  business  organizations. 
The  money  brokers  say  that  certain  large  lenders,  not 
banks,  are  willing  to  release  a  great  deal  of  cash  at 
slightly  below  the  general  market  rates,  provided  the 
security  supplied  be  in  accordance  with  the  specifica- 
tions laid  down  by  the  lenders.  There  has,  however, 
been  only  limited  absorption  of  this  money.  Indeed, 
since  business  was  resumed  on  Wednesday  morning, 
the  demand  for  collateral  loans  of  any  kind  has  been 
notably  light,  the  only  exception,  an  unimportant  one, 
being  a  fair  inquiry  for  funds  to  mature  immediately 
after  the  new  year.  The  consequence  is  that  the 
market  has  the  appearance  of  being  oversupplied, 
whereas  the  excess  offerings  are  more  apparent  than 
real,  as  would  no  doubt  be  quickly  demonstrated  were 
the  stock  market  to  broaden  so  as  to  involve  active 
borrowing  by  brokers.  Judging  from  the  disclosed 
position  of  the  Clearing-House  banks  last  Saturday 
and  the  known  movements  of  currency  since  then, 
to-day's  weekly  statement  is  again  likely  to  show  the 
need  for  care  in  extending  commitments,  although  it 
is  possible  that  the  disparity  between  loans  and  de- 
posits will  on  this  occasion  be  modified  instead  of,  as 
during  a  series  of  recent  weeks,  intensified. 

The  quotations  for  time  loans,  after  having  touched 
534%  f°r  60  days  and  5^8%  for  90  days,  close  on  the 
following  basis:  Over-the-year  and  60  days,  5%; 
90  days,  4^s(5}4%%;  four,  five  and  six  months,  43^@ 
4M%-  Call  monej'  loaned  on  Monday  at  the  previous 
maximum  for  the  season,  4%%,  but  after  the  election 
that  figure  was  not  again  reached .  The  top  on  Wednesday 
was  1%%  and  on  Thursday  434%,  while  yesterday 
the  range  was  3}4%  to  4%,  the  final  loan  being- 
made  at  %%%.  At  the  close  on  most  days  balances 
were  placed  at  3%  or  less.  The  average  ruling  rate 
for  the  week  has  been  434%.  Commercial  paper,  even 
of  the  best  quality,  is  now  so  plentiful  and  the  com- 
petition to  place  it  is  so  keen  that  a  lower  rate  than 
6%  is  seldom  obtainable  by  drawers.  The  erratic 
fluctuations  on  the  Stock  Exchange,  however,  are  ex- 
pected, if  they  continue,  to  redound  advantageously 
to  the  mercantile  paper  market.  The  output  of  bills 
of  all  grades  continues  on  a  scale  that  cannot  be  easily 
coped  with  by  financial  institutions  in  their  present 
loaned-up  state;  hence  firm  quotations  are  maintained 
for  both  single-name  bills  and  receivables.     The  range 

Hj(5  0%  for  prime  four  to  six  months'  single  names, 
OM@63^%  for  less  desirable  bills  and  5^@6%  for  60 
to  90  days'  endorsed  bills  receivable. 

Demand  sterling  having  fallen  this  week  to  a  mini- 
mum of  I  85^£,  and  cable  transfers  to  4  86,  curiosity 
has  been  aroused  as  to  the  cause  and  the  possible 
sequel.     In  neither  case   can   positive  statements  be 


made  with  safety.  First,  as  to  the  cause:  Drawing 
of  exchange  against  new  securities  recently  placed 
abroad,  the  seasonable  increase  in  commodity  exports, 
the  rehabilitation  of  the  Bank  of  England's  reserve,  and 
renewed  borrowing  in  Paris  and  London  by  our  bankers, 
are  all  enumerated  as  contributing  to  depress  rates. 
But  stiffening  influences  have  not  been  wanting — a 
contango  rate  in  London  of  6@614%,  a  discount  rate 
of  as  high  as  4%%,  some  selling  of  American  stocks 
and  an  easier  feeling  in  our  own  money  market  may 
be  cited.  How  New  York  will  remit  the  proceeds 
of  its  share  of  the  Chinese  loan  is  not  yet  known;  among 
exchange  experts  here  the  feeling  is  that  nearly  the 
whole  issue  will  consist  of  sterling  bonds  and  that  the 
American  subscriptions  will  be  comparatively  small,  a 
deduction  stimulated  by  the  sharing  of  the  flotation 
with  the  principal  European  bankers. 

Turning  to  the  effect  of  low  exchange  rates,  there 
has  been  a  disposition,  more  especially  in  Stock 
Exchange  circles,  to  discuss  gold  imports.  Much  has 
been  said  of  the  cheapness  of  money  in  Paris  as  con- 
trasted with  its  value  here,  and  the  off-hand  deduction 
has  been  drawn  that  an  inflow  from  that  city  would 
be  natural.  Bankers  are  less  hopeful.  They  explain 
that,  though  exchange  quotations  are  not  very  far  from 
the  basis  of  gold  imports  from  Paris  and  London,  any 
attempt  to  engage  the  metal  would  in  all  probability 
excite  immediate  and  emphatic  hostility.  European 
centres  are  now  preparing  to  handle  large  government 
loans,  the  customary  end-of-the-year  mercantile  de- 
mands for  accommodation  are  approaching,  and 
rather  than  part  with  gold,  Europeans  would  probably 
liquidate  part  of  their  holdings  of  our  securities. 
That,  at  all  events,  is  the  best  opinion  here. 

Compared  with  Friday  of  last  week,  sterling  ex- 
change on  Saturday  was  weaker,  with  60  days  quoted 
at  4  82@,4  8210,  demand  at  4  8575  @4  8585  and  cable 
transfers  at  4  8635  @4  8640.  Demand  broke  to  4  8555 
@4  8560  on  Monday,  cable  transfers  to  4  8610@4  8615 
and  60  days  to  4  8170 @4  8175.  On  Wednesday 
demand  recovered  to  4  8570(5)4  8575,  cable  transfers 
to  4  8615@4  S625.  but  60  days  fell  to  4  8165@4  8175. 
On  Thursday  demand  declined  to  4  8550(5  4  8560, 
cable  transfers  to  4  8605 @4  8615  and  60  days  to 
1  8160@4  8170.  On  Friday  weakness  again  prevailed, 
demand  falling  below  4  85^  and  cable  transfers  to 
4  86. 

The  following  shows  the  daily  posted  rates  for 
sterling  exchange  by  some  of  the  leading  drawers. 


Brown  J  60  days 

Bros.    &  Co ISight 

Kidder,   Pea-  / 60  days 

body  &  Co._ ISight.. 

Bank  of  British  J 60  days 

North   America ISight 

Bank  of  /  60  days 

Montreal ISight. 

Canadian  Bank  I  60  days 

of  Commerce ISight. . 

Heidelbach,  Ickel-        160  days 

heimer  &  Co ISight.. 

Lazard  i 60  days 

Freres    \Sight_. 

Merchants'  Bank  /60days 

of  Canada \ Sight.. 


Fri., 

Mon., 

Tues.. 

Wed., 

Thurs., 

Nov.     4 

Nov.     7|iVo».  8 

Nov.    9 

Nov.   10 

4  83 

82^ 

82  y2 

82  Y 

4  87 

86!^ 

86  Y 

86  Y 

4  83 

82^ 

82  y2 

82^ 

4  87 

86  Y 

86  Y2 

86  Y 

4  83 

82  Y 

82  y 

SL'i_, 

4  87 

87 

87 

87 

4  9,214 

82  y. 

82  y 

82  Y 

4  86H 

86  ^ 

HOLI- 

Nil'.. 

86  Y 

4  82  ^ 

82^ 

DAY. 

S2  '  , 

82  H 

4  86H 

86^ 

86  Y 

S6M 

4  83 

82  M 

82  Y 

82  Y 

4  87 

86}-* 

86^ 

SO', 

4  82H 

82 

82 

82 

4  S&Y 

86 

86 

86 

4  83 

82  Y 

82  Y 

S2  '  , 

4  87 

86  K> 

86  y, 

86  Y 

Fri., 
Nov.   11 


82  Y 
86  Y 
82  Y 
86  Y 
82  Y 
87 
S2  '  5 
86  Y 
82^ 
86  Y 
MY 
86  Y 
82 
86 
82  Y 
86  Y 


The  market  closed  on  Friday  at  4  8130@4  8140  for 
60    days,    4  8540@4  8550    for    demand    and    4  86 (S 
4  8605  for  cables.     Commercial  on  banks  was  quoted 
at  4  80>£@4  8024  and  documents  for  payment  4  Sl}i 
(5)4  81  yi-     Cotton  for  payment  ranged  from  4  80%  (5 
4  81,  grain  for  payment  from  4  8134 @4  813^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 
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Week  ending  Nov,  11  1910. 


Currency 
Gold   ... 


Total  gold  and  legal  tenders. 


Received  6y 
V.  Y.  Banks. 


$6,481,000 

1,191.000 


$7,072,000 


Shipped  by 
N.  Y.  Banks. 


$4,820,000 
1,074,000 


$5,894,000 


Net  Interior 
Movement. 


Gain    $1,661,000 
Gain         117,000 


Gain    $1,778,000 


With  the  Sub-Treasury  operations  the  result  is  as 

follows. 


Week  ending  Nov.  11  1910 

Into 

Banks . 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  Interior  movement,  as  above. 

$7,672,000 
28,100,000 

S5,894,000 
29,700,000 

Gain    $1,778,000 
Loss      1,600,000 

Total  gold  and  legal  tenders 

$35,772,000 

$35,594,000 

Gain       $178,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks 


Banks  of 

Nov.  10  1910. 

Nov.  11  1909. 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

Total. 

England.. 
France   .. 
Germany . 

Russia 

Aus.-Hun. 

Spain 

Italy 

Netherl'ds 
Nat.  Belg. 
Sweden  .. 
Swltzerl'd 
Norway . . 

£ 

32,698,865 

132.140,080 

34,706,700 

146.587,000 

55,242,000 

16,382,000 

38,815.000 

10,234,000 

5,341,333 

4,467.000 

6,255,000 

2,021,000 

£ 

33.243,480 

12.611.600 

6,302,000 

11,817,000 

30,465,000 

3,415,000 

1,701,500 

2,670,667 

£ 

32,698,865 

165,383,560 

47,318,300 

152.889,000 

67,059,000 

46,847,000 

42,230,000 

11,935,500 

8,012,000 

4,457,000 

6,255,000 

2,021,000 

£ 

33.203.498 

144,048,240 

35.207,100 

139,255,000 

57,321,000 

16,080,000 

38,382,000 

10,523.000 

4,234,667 

4,377,000 

4.978.000 

1,895,000 

£ 

35~.68b",760 

11,343,150 

6,922,000 

11,822,000 

30,706,000 

4,100,000 

2,731,300 

2,117,333 

£ 

33,203,498 

179,729,000 

46,550,250 

146,177,000 

69,143,000 

46,786,000 

42,482,000 

13,254,300 

6,352,000 

4,377,000 

4,978,000 

1,895,000 

Total  week 
Prevweek 

484,879,978 
484,076,583 

102,226,247 
102,403,277 

587,106,225489,504,505 
586,479,860  487,850,224 

105,422,543 
105,816,813 

594,927,048 
593,667,037 

THE  ELECTIONS. 

A  political  landslide  such  as  that  of  Tuesday  is 
always,  and  necessarily,  a  historic  event  in  national 
politics.  It  is  particularly  so  in  the  United  States, 
because,  while  an  English  general  election,  for  exam- 
ple, is  apt  to  be  suddenly  and  unexpectedly  brought 
about  by  the  Ministry's  defeat  in  Parliament  on  some 
single  great  question  of  the  day — a  defeat  which  may 
reflect  only  momentary  change  in  the  public  mood — 
the  regular  recurrence  of  American  elections,  at 
stated  intervals,  makes  such  instantaneous  passage 
of  judgment  on  a  single  question  rarely  practicable. 

Not  only  will  many  political  issues  combine  to 
engage  the  attention  of  the  voters  in  our  widely 
separated  constituencies,  but  political  sympathies  of 
the  American  public  as  a  whole  change  slowly.  Once 
fixed,  and  fixed  on  grounds  satisfactoiy  to  themselves, 
their  sympathies  are  apt  to  attach  themselves  for 
a  very  long  time,  so  far  as  majorities  are  concerned, 
to  a  given  party.  Republican  control  of  the  House 
of  Representatives  was  virtually  unchallenged  between 
1860  and  1874.  Between  1874  and  1894,  with  brief 
and  more  or  less  casual  interruptions,  the  Democrats 
held  control.  Since  1894  Republican  supremacy  in 
Congress  has  been  quite  undisputed.  The  reasons 
for  those  infrequent  but  fundamental  changes  in  the 
popular  attitude  are  familiar  to  every  one;  but  the 
inference  from  such  a  retrospect  must  be  that  only  the 
actual  stirring  of  the  depths  of  political  sentiment  in 
this  country  can  make  possible  a  political  landslide  of 
really  revolutionary  character. 

Such  an  event,  and  such  reversal  of  public  sentiment, 
was  certainly  witnessed  in  last  Tuesday's  vote.  It 
had,  indeed,  been  abundantly  foreshadowed.  The 
spring  bye-elections  in  the  Brookline  Congressional 
District  of  Massachusetts  and  the  Rochester  District 
of  New  York;  the  September  votes  of  Vermont  and 
Maine;  even  the  revolt  of  insurgent  Republicans 
at  the  party's  primaries  in  Western  States,  were 
weather-signs  which  showed  that  factors  of  more  than 
usual  potency,  and  of  nation-wide  scope,  were  at 
work  below  the  surface.  The  results  of  last  Tuesday 's 
voting  were  such  as  these  preliminaries  indicated.  That 


pivotal  States  like  New  York,  New  Jersey,  Connecti- 
cut, Indiana  and  Massachusetts  should  have  swung 
over,  in  most  cases  by  great  majorities,  to  the  Demo- 
crats, and  that  such  Republican  strongholds  as  Iowa 
and  Pennsylvania  should  actually  for  a  time  have 
been  in  doubt — so  heavily  were  their  Republican 
pluralities  impaired — are  occurrences  never  witnessed 
save  in  the  face  of  political  revolutions  of  wide  propor- 
tions. The  remarkable  fact  that  the  Republican 
House  of  Representatives  plurality  has  disappeared, 
that  the  Democrats  will  control  it  in  the  next  Congress 
by  a  plurality  of  52,  and  that  their  prospective  gains  in 
the  Senate,  through  capture  of  various  State  legisla- 
tures, will  cut  down  the  Administration  party's  Senate 
majority  to  eight,  put  the  conclusive  seal  as  a  matter 
of  history  on  the  event. 

It  will  inevitably  be  asked,  under  such  circum- 
stances, whether  a  political  landslide,  all  present 
circumstances  considered,  is  a  good  thing  for  the 
national  welfare  or  not.  The  Stock  Exchange,  where 
prices  broke  rapidly  on  the  two  days  following  the 
vote,  appeared  to  register  a  negative  opinion.  This 
may  have  been  because  of  the  investment  community's 
traditional  dislike  to  uncertainty,  or  perhaps  more  im- 
mediately a  reaction  from  the  somewhat  excessive 
over-discounting  of  all  possible  good  results  of  a 
Democratic  victory  during  the  three  or  four  weeks 
before  election. 

The  familiar  argument,  and  one  which  has  been 
repeatedly  used  to  reassure  Wall  Street  as  the  prospect 
of  Democratic  success  grew  more  definite,  was  that 
with  a  Democratic  House,  a  Republican  Senate 
majority,  and  a  Republican  President,  the  Sixty- 
second  Congress  would,  in  effect,  be  deadlocked  to 
radical  or  partisan  legislation.  There  is  no  good 
reason,  in  the  light  of  last  Tuesday's  elections,  to 
conclude  that  this  inference  was  unwarranted.  There 
have,  it  is  true,  been  suggestions  of  such  alliance 
between  the  Democrats  and  the  insurgent  Republicans 
in  the  Senate  as  would  give  to  the  resultant  Congres- 
sional coalition  the  control  over  legislation.  But  of 
this  it  must  be  said,  first,  that  such  an  alliance  is  most 
unlikely  except  on  the  basis  of  moderate  and  conserva- 
tive legislation;  second,  that  in  any  case  the  Presi- 
dent's veto  is  an  easy  possibility. 

Beyond  even  that,  political  tradition  is  exceedingly 
strong  to  the  effect  that  a  party  regaining  power  in  the 
councils  of  the  nation  is  on  its  good  behavior.  In 
that  respect  our  traditions  are  far  more  reassuring  than 
those  of  English  politics,  and  perhaps  because  of  the 
very  circumstances  already  outlined — that  an  English 
party  gaining  control  of  Parliament  inevitably  feels 
that  it  must  at  once  redeem  all  its  ante-election 
pledges,  however  hastily  or  rashly  made,  before  its 
constituents  turn  it  out  of  power  again;  whereas  an 
American  party,  re-seated  in  control,  is  aware  that 
disturbance  of  the  public  confidence  and  serenity  is  a 
most  dangerous  handicap  while  it  is  still  under  trial 
before  the  public  eye.  Our  own  past  political  history  is 
witness  to  the  fact  that  only  after  long  tenure  of 
power,  and  when  confidence  is  created  in  the  impreg- 
nability of  its  electoral  position,  does  a  party  as  a 
whole  grow  reckless.  When  it  does  this,  or  when,  as  in 
the  unhappy  days  of  1894,  it  is  captured  by  a  fac- 
tion, it  is  equally  the  testimony  of  our  history  that  the 
voting  public  merely  awaits  the  earliest  opportunity 
to  discipline  that  party. 
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If  this  tradition  be  accepted,  it  appears  to  us  that 
Tuesday's  shifting  of  majorities,  the  signs  of  reversion 
to  the  minority  party  on  the  part  of  men  who  had  long 
deserted  it  through  mistrust,  and  in  particular  the  rise 
of  statesmen  of  dignity  and  conservatism  to  the  great 
places  on  the  party's  electoral  ticket,  are  signs  of  the 
highest  promise.  People  are  apt  to  overlook,  during 
such  long  intervals  as  those  in  which  the  Democratic 
party  was  proscribed — first  by  its  attitude  during  the 
Civil  War;  then,  many  years  later,  by  its  acceptance 
of  the  Bryan  delusion — that  while  the  other  party 
may  be  a  haven  of  safety  so  long  as  it  remains  in 
power,  the  very  fact  that  one  party  is  politically 
outlawed  by  responsible  voters  creates  the  greatest 
of  political  dangers.  In  any  country  save  the  United. 
States,  and  conceivably  under  certain  circumstances  in 
the  United  States  itself,  the  not  illogical  sequel  would 
be  the  capture  of  that  party  by  the  forces  of  discon- 
tent, who  thereby  might  themselves  gain  unrestrained 
control  of  government.  This  is  the  foremost  rea- 
son, in  the  minds  of  political  thinkers,  for  applauding 
any  change  which  rescues  one  of  the  two  great  parties 
from  an  abnormal  position  of  the  sort,  and  restores 
that  equal  balance  in  the  country's  politics  which  alone 
protects  us  from  the  excesses  of  demagogues  and 
corrupt  ionists. 

We  have  thus  far  adverted  to  general  political  con- 
siderations. There  remains,  in  summing  up  the  results 
of  this  week's  elections,  one  other  consideration  which 
cannot  be  ignored — the  personality  of  Mr.  Roosevelt. 
How  large  a  part  that  personality  actually  played  in 
the  votes  of  Tuesdaj'  is  no  doubt  uncertain.  That  it 
had  a  considerable  hand  in  results  in  some  constituen- 
cies is  unquestionable.  Indeed,  the  results  have  been 
so  curiously  distributed  as  to  give  warrant  for  the 
notion  that  a  good  part  of  the  voting  public  had 
distinctly  in  mind  the  rebuking  of  certain  recent  actions 
on  Mr.  Roosevelt's  part.  The  fact  that  the  candidates 
whom  he  personally  and  actively  supported  on  the 
stump  of  Iowa  and  Indiana  went  down  in  defeat, 
while  the  candidates,  such  as  Dix,  Foss,  Baldwin  and 
Harmon,  at  whom  he  hurled  such  abuse  as  is  rarely 
heard  on  the  American  hustings,  were  triumphantly 
elected,  bears  a  conclusion  of  its  own. 

But  quite  aside  from  the  actual  figures  of  the 
vote,  it  appears  to  us  entirely  reasonable  to  suppose 
that  the  people,  among  other  purposes,  intended  to 
register  their  vote  of  disapproval  against  an  ex- 
President  indulging  in  violent  and  unseemly  personal 
campaigning,  and  against  a  private  citizen  thrusting 
before  the  country  a  program  of  radical  legislation, 
declaring,  East  and  West,  what  he  himself  proposed 
to  do  in  forcing  this  legislation  on  the  people,  and 
assuming,  with  studied  affront  to  the  President  chosen 
by  the  people,  that  his  own  voice  must  alone  be 
heeded.  Not  only  was  it  reasonable  to  expect  a  vote 
of  censure  on  such  conduct  by  the  people,  but  it  seems 
to  us  that  we  should  show  very  scant  respect  to  the 
political  intelligence  of  Americans  if  we  believed  it 
possible  for  them  to  face  the  question  otherwise.  It 
has  been  urged  by  people  whose  personal  sympathies 
are  strong  in  this  matter  that  Mr.  Roosevelt's  tem- 
perament is5  such  that  he  could  not,  in  the  nature 
of  thin,L'.-,  he  expected  to  withdraw  from  the  theatre 
of  active  events  and  sit  as  a  "sage"  with  folded  hands 
while  political  battles  were  in  progress.  This  view 
of  the  case,  so  far  as  it  goes,  is  correct  enough;  but  it  is 


possibly  worth  while  to  suggest  the  very  long  distance 
which  exists  between  such  policy  of  seclusion  and  the 
adoption  of  slangy  and  vituperative  campaigning,  of 
the  character  commonly  known  in  American  politics 
as  "mud-slinging,"  by  a  previous  occupant  of  the 
Presidential  chair.  No  one  has  ever  demanded,  for 
example,  that  a  President,  at  the  end  of  his  term 
of  office,  should  seek  the  retirement  of  old  age  and 
no  longer  engage  in  active  business.  But  the  approval 
of  a  return  to  every-day  pursuits  by  a  previous  occupant 
of  the  White  House  would  surely  not  involve  approval 
of  his  engaging  in  questionable  business  schemes  or  in 
practice  before  the  divorce  courts.  The  line  which  is 
drawn  as  to  his  private  business  is  also  drawn  as  to 
his  public  conduct. 

As  for  the  Ossawatamie  program  of  two  months 
ago,  all  that  is  necessary  now  to  say  is  that  the  people 
last  Tuesday  declared  with  unmistakable  emphasis 
against  self-appointed  political  dictators  and  against 
ready-made  plans  for  reversing  constitutional  prece- 
dent overnight.  The  American  public  is  ready,  as  few- 
other  publics  are,  to  take  counsel,  advice,  criticism, 
even  at  times  denunciation,  and  it  will  take  them  in 
good  part  if  offered  in  due  accordance  with  the  pro- 
prieties of  public  life.  But  to  be  told  imperiously 
what  the  people  as  a  whole  must  do;  to  be  assured 
that  a  private  citizen  will  compel  their  adoption  of 
measures  involving  fundamental  changes  in  our  public 
policy,  and  to  listen  patiently  to  an  orator  who,  while 
proposing  such  vast  schemes  for  his  own  party's  instan- 
taneous adoption,  persists  in  ignoring,  by  word  and 
act,  the  elected  leader  of  that  party,  is  something,  we 
are  convinced,  which  the  American  public  is  not  ready 
to  tolerate,  and  which  it  is  quite  unlikely  that  it  will 
be  forced  to  confront  again. 


THE  COMMERCE  COMMISSION  AND  HIGHER 

RATES. 

A  decision  just  handed  down  by  the  Inter-State 
Commerce  Commission  in  a  group  of  cases  involving- 
advances  in  railroad  rates  in  the  South  two  years 
ago  will  be  carefully  studied  with  a  view  to  seeing  if  it 
throws  any  light  on  the  probable  action  of  the  Com- 
mission in  the  numerous  rate  cases  which  it  is  now 
considering,  and  which  deal  with  contemplated  ad- 
vances in  rates  in  various  parts  of  the  United  States. 
In  the  present  instance  the  higher  schedules  were 
established  long  before  the  enactment  of  the  1910 
law  by  Congress  extending  the  powers  of  the  Com- 
mission, and  therefore  the  Commission  had  no  authority 
to  hold  the  advances  in  abeyance;  consequently  the 
carriers  did  not  lose  the  added  revenues  represented 
by  the  advances  during  the  period  in  which  the 
Commission  held  the  matter  under  investigation  and 
advisement.  This  was  fortunate,  for  two  years  and 
three  months  have  elapsed  since  the  higher  rates  went 
into  effect  on  August  1  1908,  and  the  judgment  of  the 
Commission  now  is  that  they  are  not  unjust,  un- 
reasonable or  unduly  discriminatory.  The  whole 
matter  goes  to  show,  however,  what  an  element  of 
injustice  is  involved  in  letting  the  Commission  suspend 
advances  in  rates,  as  it  now  has  the  right  to  do. 

A  fair  amount  of  comfort  for  the  future  can  fairly 
be  deduced  from  certain  parts  of  the  opinion  of  the 
Commission,  and  that  is  the  point  of  greatest  importance 
at-  this  juncture.  Three  cases  were  grouped  together 
in  the  present  judgment,  the  substantive  matter  of 
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each  being  based  upon  advances  (effective  August  1 
190S)  on  articles  included  in  classes  B,  C,  D,  and  F, 
fresh  meats,  grain  and  hay,  grain  products  and 
packing-house  products  from  Ohio  and  Mississippi 
River  crossings  to  certain  destinations  in  the  territories 
embraced  by  the  Southeastern  Freight  Association  and 
the  Southeastern  Mississippi  Valley  Association.  The 
titles  of  the  three  cases  were  A.  P.  Morgan  Grain  Co., 
et  al,  vs.  Atlantic  Coast  Line  Railroad  Co.  et  al; 
Railroad  Commission  of  Alabamaa  vs.  Louisville  & 
Nashville  Railroad  Co.  et  al,  and  Railroad  Commission 
of  Georgia  vs.  Atlantic  Coast  Line  Railroad  Co. 
et  al. 

For  the  purpose  of  deciding  the  questions  raised  by 
these  cases,  the  Commission  thought  it  sufficient  to 
consider  the  advanced  rates  to  Atlanta  and  Birming- 
ham alone,  as  these  were  the  destination  points  most 
frequently  referred  to  throughout  the  investigation, 
and  the  rates  to  other  destinations  are  based  upon  or 
adjusted  with  relation  to  the  rates  to  these  cities. 
Furthermore,  the  allegation  in  the  complaint  of  the 
Railroad  Commission  of  Alabama  of  undue  discrimina- 
tion against  places  in  Alabama  rested  upon  the  adjust- 
ment of  rates  between  the  two  points  named. 

The  opinion  is  by  Commissioner  Cockrell,and  it  is 
assuring  in  the  first  case  to  have  him  say  that  while 
the  advances  affect  commodities  of  prime  utility  and 
daily  necessity,  the  rates  themselves  are  the  things 
for  consideration,  and  the  question  is  not  whether 
such  rates  are  the  result  of  a  reduction  or  of  an  advance, 
but  whether  the  rates  themselves  are  unjust,  un- 
reasonable and  unlawful.  A  rate  that  has  been 
reduced,  it  is  observed,  may  still  be  too  high,  and 
one  that  has  been  advanced  might,  conceivably  be 
too  low. 

It  is  also  gratifying  to  find  the  Commission  giving 
consideration  to  the  character  of  the  service  required. 
The  most  of  the  articles  embraced  under  the  classes 
of  freight  discussed  are  regarded  by  the  carriers,  it  is 
pointed  out,  as  time  freight — that  is  as  freight  that 
must  be  moved  promptly  in  order  to  serve  the  public, 
as  well  as  to  avoid  claims  for  damage  in  transit.  Grain, 
milled  or  unmilled,  we  are  told,  is  liable  to  damage 
from  heat  and  moisture;  fresh  meats  and  packing-house 
products  move  on  fast  schedules  in  refrigerator  cars, 
the  refrigeration  being  free,  and  the  return  haul  fre- 
quently being  empty.  Most  of  the  wheat  and  much 
of  the  corn,  it  is  stated,  is  milled  in  transit  without 
extra  charge  for  the  privilege  and  the  loss  and  damage 
claims  in  these  classes,  even  under  normal  conditions, 
are  higher  than  the  average  of  such  claims  on  all 
commodities. 

Another  matter  urged  upon  the  attention  of  the 
Commission  and  to  which  it  gave  consideration  was 
the  increased  taxation  which  the  carriers  have  to  bear 
and  the  increases  which  have  occurred  in  the  prices 
of  materials  and  labor.  In  these  respects  the  present 
cases  run  directly  parallel  with  the  general  advances  in 
rates  all  over  the  country  which  the  Commission  is 
now  investigating;  in  these  also  the  higher  price  of 
labor,  owing  to  advances  in  wages,  is  assigned  as  the 
main  reason  for  the  higher  freight  schedules  proposed. 
It  was  urged,  of  course,  on  behalf  of  the  complainants 
in  this  instance,  just  as  it  is  being  urged  by  shippers  in 
the  larger  and  general  hearings  now  taking  place,  that 
the  greater  efficiency  of  labor  and  engines  and  the 
greater  carrying  capacity  of  the  equipment  more  than 


counterbalanced  the  increases  in  cost  referred  to — 
hence,  that  even  though  the  net  profit  per  ton-mile 
had  decreased,  still  the  total  profit  to  the  carriers 
was  more  than  ample  under  the  law. 

Inquiry  established  the  fact  that  taking  as  a  basis 
the  actual  movement  through  the  various  Ohio  and 
Mississippi  River  crossings  during  the  calendar  year 
1907,  the  advances  in  rates  involved  an  aggregate 
increase  in  freight  charges  in  the  case  of  the  classes 
of  freight  affected  in  amount  of  $589,359.  The 
Commission  reaches  the  conclusion  that,  considering 
either  the  rates  themselves  or  the  specific  advances 
which  have  resulted  in  the  same — considering  them 
with  respect  to  the  revenues  of  the  carriers — there  is 
nothing  to  indicate  that  such  rates  are  excessive, 
unjust  or  unreasonable. 

The  parties  to  the  action  had  contended,  just  as  is 
being  contended  in  the  larger  cases  now  under  consider- 
ation, that  the  advances  which  formed  the  subject  matter 
of  the  complaints  were  only  a  part  of  a  general  advance 
made  or  to  be  made  in  the  freight  rates  throughout  the 
South.  That  situation  was  pointed  to  as  furnishing 
a  reason,  and  an  opportunity,  for  restrictive  action 
by  the  Commission.  The  carriers  on  their  part 
contended  that  in  view  of  the  necessity  of  a  general 
advance  and  the  practical  difficulties  surrounding  the 
subject,  the  selection  of  these  particular  commodities 
to  initiate  the  advance  was  merely  a  matter  of  ex- 
pediency. The  Commission  was  not  unmindful  of 
the  situation  thus  placed  before  it.  Its  report,  however , 
the  opinion  takes  pains  to  state,  "is  confined  to  the 
specific  matters  now  in  issue  and  is  not  to  be  construed 
as  extending  beyond  them  or  as  indicating  in  any 
degree  approval  of  other  or  further  advances  in  rates." 

What  is  particularly  gratifying  is  to  find  the  Com- 
mission looking  at  the  matter  from  the  broad  stand- 
point of  its  bearing  upon  the  prosperity  and  develop- 
ment of  the  South,  and  to  have  it  repeat  what  was 
said  in  the  case  of  the  City  of  Spokane  vs.  Northern 
Pacific  Railway  Co.,  namely  that  "it  is  of  first  import- 
ance that  our  railway  service  should  be  efficient,  for 
just  in  proportion  as  it  is  inadequate,  industry  must 
suffer  and  commerce  languish."  The  Commission 
also  quotes  with  approval  the  following  statement 
made  by  the  late  Justice  Brewer  when  on  the  Circuit 
Bench. 

"Compensation  implies  three  things:  Payment  of 
cost  of  service,  interest  on  bonds,  and  then  some 
dividend.  Cost  of  service  implies  skilled  labor,  the 
best  appliances,  keeping  of  the  roadbed  and  the  cars 
and  machinery  and  other  appliances  in  perfect  order 
and  repair.  The  obligation  of  the  carrier  to  the 
passenger  and  the  shipper  requires  all  these.  They 
are  not  matters  which  the  carriers  can  dispense  with, 
or  matters  whose  cost  can  by  them  be  fixed.  They 
may  not  employ  poor  engineers,  whose  wages  would 
be  low,  but  must  employ  competent  engineers,  and 
pay  the  price  needed  to  obtain  them.  The  same  rule 
obtains  as  to  engines,  machinery,  roadbed,  &c,  and 
it  may  be  doubted  whether  even  the  legislature,  with 
all  its  power,  is  competent  to  relieve  railroad  com- 
panies, whose  means  of  transportation  are  attended 
with  so  much  danger,  from  the  full  performance  of  this 
obligation  to  the  public.  The  fixed  charges  are  the 
interest  on  the  bonds.  This  must  be  paid,  for  other- 
wise foreclosure  would  follow,  and  the  interest  of  the 
mortgagor  swept  out  of  existence.  The  property  of 
the  stockholders  can  not  be  destroyed  any  more  than 
the  property  of  the  bondholders.  Each  has  a  fixed  and 
vested  interest,  which  can  not  be  taken  awav.  (35 
Fed.  Rep.,  879)." 


1296 


THE  CHRONICLE 


[Vol.  lxxxxi 


After  quoting  these  remarks  of  Justice  Brewer,  the 
Commission  gives  it  as  its  opinion  that  the  condition 
of  most  of  the  railroads  in  the  South  is  not  yet  up  to 
the  highest  standard,  and  in  order  that  their  facilities 
may  be  improved  and  extended  to  the  ultimate  lasting 
advantage  of  the  people  of  tin-  South,  it  is  necessary 
that  the  carriers  be  permitted  to  charge  rates  that  are 
fully  compensatory  for  the  services  they  perform  so 
long  as  such  rates  have  not  been  shown  to  be  unjust, 
unreasonable  or  excessive  with  respect  to  the  public. 
This  seems  to  be  an  entirely  fair  way  of  looking  at  the 
matter,  and  we  do  not  think  that  any  railroad  man 
would  ask.  or  could  ask,  for  more  than  that. 

Commissioner  Cockrell  refers  to  the  fact  that 
Congress  has  not  seen  fit  to  give  the  Commission 
supervision  of  the  stock  and  bond  issues  of  the  various 
carrier  corporations  engaged  in  inter-State  commerce, 
nor  has  ^ny  physical  valuation  of  railroad  property 
been  authorized  by  Federal  authority.  The  decisions 
of  the  Supreme  Court,  however,  lay  down  the  rubs 
by  which  the  Courts  and  the  Commission  must  judge 
of  the  reasonableness,  justice  and  compensatory 
character  of  inter-State  rates,  and  he  cites  the  case 
of  Smyth  vs.  Ames,  167  U.  S.  438,  as  embodying  the 
rules  that  must  govern.  In  that  case,  the  Supreme 
Court,  speaking  by  Justice  Harlan,  said:  "What  the 
company  is  entitled  to  ask  is  a  fair  return  upon  the 
value  of  that  which  it  employs  for  the  public  con- 
venience. On  the  other  hand,  what  the  public  is 
entitled  to  demand  is  that  no  more  be  exacted  from  it 
for  the  use  of  a  public  highway  than  the  services 
rendered  by  it  are  reasonably  worth."  Upon  the 
whole  record,  and  tested  by  this  rule,  the  rates  com- 
plained of  are  not  found  to  be  unjust,  unreasonable  or 
excessive. 

All  but  two  of  the  Commissioners,  it  would  appear, 
concur  in  this  judgment.  At  all  events  Commissioner 
Lane  alone  is  quoted  as  dissenting,  in  addition  to 
Commissioner  Clements,  who  writes  a  dissenting 
opinion.  The  latter  talks  in  a  stilted  way,  and  there  is 
nothing  convincing  in  what  he  says.  The  flimsiness 
of  his  argument  may  be  judged  from  the  following- 
excerpts. 

"It  is  impossible  for  me  to  find  justification  for  the 
threatened  burden  upon  the  transportation  of  this 
great  section  of  the  country,  either  in  the  needs  of 
carriers,  the  history  of  rates,  or  the  ability  of  the 
public  to  pay  12  cents  per  capita  more  for  the  staples 
affected. 

***** 

It  is  the  possibility  that  stock  manipulation  will 
render  necessary  further  tribute,  and  the  word  is  not 
misapplied  to  returns  on  watered  stock,  and  will  cloud 
the  situation  on  every  occasion  when  higher  rates 
are  demanded,  that  makes  inevitable  public  super- 
vision of  these  oreat  transactions,  fraught  with  danger 
as  they  are.  The  people  can  not  prosper  without  the 
railroads.  The  railroads  cannot  exist  unless  the 
rates  are  profitable,  but  the  public  is  entitled  to  be 
protected  against  honest  extravagance  as  well  as 
dishonest  management." 


THE   PARTING   OF   THE   WAYS   ON   SUBWAY 

BUILDING. 
As  was  expected,  the  absence  of  even  a  single  bid 
from  private  capital  for  construction  of  the  Public 
Service  Commission's  favorite  "Triborough"  subway 
did  not  deter  private  capital  from  bidding  for  con- 
struction at  the  city's  cost  and.  risk;  if  the  city  were  to 
propose  another  Tower  of  Babel,  private  capital  would 


cheerfully  undertake  the  work,  as  a  contract  job,  upon 
its  own  terms.  But  the  total  of  the  lowest  bids,  about 
N">!2  millions,  together  with  the  fuel  that  I  hey  apply 
to  only  three  divisions,  and  do  not  complete  the  scheme 
as  a  construction  on  paper,  as  well  as  the  contrast  be- 
tween a  failure  of  capital  to  bid  upon  a  completed  and 
operative  structure  on  its  own  account  and  the  readi- 
ness of  capital  to  begin  an  incomplete  and  non-opera- 
tive one  on  the  public  account,  has  had  a  somewhat 
startling  effect,  and  has  called  out  protest-  against  the 
undertaking  as  dangerously    misconceived.. 

The  most  prominent  commercial  body  which  lias 
called  for  a  halt  is  the  Chamber  of  Commerce,  which 
reviewed  the  subject  by  a  special  report  from  its  special 
committee  on  the  subject,  at  a  meeting  on  the  3d. 
Two  questions  are  raised:  whether  the  plans  and  routes 
provide  for  a  possible  economy  in  construction  and  a 
broadly  effective  public  service,  and  whether  the  city 
shall  build  this  route  at  its  own  expense,  "without 
any  possibility  of  estimating  upon  what  terms  con- 
tracts for  equipment  and  operation  may  be  obtained, 
until  after  completion  and  the  actual  investment  of 
such  huge  sums."  As  to  some  unavoidable  work 
which  is  not  at  all  included  in  the  85^  million  bids, 
the  committee  has  obtained  engineers'  estimates — for 
example,  at  least  21  millions  for  what  is  called  "sta- 
tion finish,"  laying  of  tracks,  acquiring  real  estate,  &c. 
The  extension  in  the  Bronx  and  the  much-talked-of 
Fourth  Avenue  extension  in  Brooklyn  are  put  at  45 
millions.  The  extras  and  contingencies,  always  un- 
avoidable, must  be  put  at  not  under  10*  <  :  and  the  in- 
terest during  construction,  if  the  work  is  finished  in 
five  years,  must  be  put  at  10%  on  construction  cost. 
Operative  equipment  of  power  houses  and  sub-sta- 
tions, rolling-stock  and  signal  and  lighting  systems 
(all  unincluded  in  the  figures  thus  far)  are  estimated  at 
35  to  40  millions.  If  the  city  proves  unable  to  find 
an  operating  company  unless  upon  condition  of  hav- 
ing the  equipment  supplied  and  a  guaranty  against 
loss  provided,  the  city  might  thus  find  itself  committed 
to  an  outlay  ranging  from  200  to  245  millions,  depend- 
ing upon  how  far  the  scheme  of  extensions  is  carried. 

From  what  sources  may  the  city  procure  this  money, 
inquires  the  report.  Beyond  the  60  millions  of  debt 
limit  now  available,  there  would  be  left  140  millions 
to  be  provided  for  the  shorter  route  or  ls.5  imllions 
for  the  route  plus  the  extensions.  Predicated  upon 
experience  of  the  last  five  years,  says  this  report  a 
liberal  estimate  of  increase  in  assessable  values  would 
be  300  millions  annually  in  the  next  five  years,  thus 
providing  an  increase  of  30  millions  annually  in  borrow- 
ing capacity.  If  one-half  of  this  could  be  applied  to 
rapid  transit  purposes,  more  than  nine  years  would  be 
required  to  provide  the  funds  for  the  route  without  the 
extensions,  and  more  than  twelve  years  with  those. 
After  construction  was  finished ,  a  gap  of  over  two  years 
must  intervene  before  the  city  would  have  funds  to 
provide  equipment,  during  which  time  the  subway 
would  be  idle  and  interest  would  be  running;  excluding 
equipment,  the  city  would  be  over  six  years  in  provid- 
ing construction  cost,  without  the  extensions,  or  over 
nine  years  with  those. 

As  to  earning  power,  the  committee  admit-  the  esti- 
mated 1,200,000  passengers  as  a  daily  carrying  ca- 
pacity, yielding  18  millions  a-  gross  annual  earnings. 
Taking  45%  as  operating  expense,  the  net  operating 
income  would  be  89, 900, 000  annually.      Figuring  in- 
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terest  and  sinking  fund  charges  at  5(  j  on  costofroute 
and  equipment  withoul  extensions,  there  would  be  a 
large  deficit  under  "peak-load  conditions,  "subject  to 
increase  by  such  an  amount  as  the  traffic  might  fall 
below  this  maximum.  Looking  to  the  present  sub- 
wax-  for  a  best,  on  the  basis  of  the  traffic  during  the 
last  fiscal  year  the  deficit  on  this  projected  route, 
without  extensions,  would  be  over  2 }h  millions  a  year, 
or  well  beyond  4%  millions  with  those.     Further,   "no 

[mate  is  possible  of  what  additional  deficit  might 
have  to  be  met  by  taxation  resulting  from  municipal 
operation,  if  the  city  should  eventually  be  forced  to 
resort  to  that." 

The  committee  reverts  to  its  report  to  the  Chamber 
in  [March  of  last  year,  when  it  deprecated  the  power 
granted  under  existing  law  to  let  contracts  forsubway 
constructing  at  the  public  cost,  before  and  without 
any  contract  for  equipment  and  operation,  inasmuch  as 
public  clamor  is  sometimes  irresistible  and  under  it 
"if  a  route  were  constructed  and  no  contractor  ap- 
peared to  equip  and  operate  it,  the  same  public  press- 
sure  would  compel  municipal  equipment  and  operation, 
which  might  very  probably  result  in  a  heavy  burden 
upon  the  city." 

It  should  be  kept  in  mind  that  the  bids  asked  and 
received  are  not  for  a  complete  subway,  do  not  include 
finish  and  equipment,  and  make  no  provision  whatever 
for  operating  after  completion.  Moreover,  it  is  proper 
to  add — In  a  not  unnatural  explanation  of  this  fact — 
the  course  of  the  Public  Service  Commission,  from  the 
date  of  its  beginning  to  this  present  time,  suggests, 
if  it  does  not  compel,  a  suspicion  that  the  municipal 
operation  deprecated  Ivy  the  Chamber  is  just  what  the 
Commission  desires  to  produce.  For  the  present  sub- 
way had  to  be  undertaken  by  the  city,  so  serious  was 
the  doubt  about  it,  and  this  doubt  was  not  dispelled 
until  after  operation  had  proved  such  a  brilliant  pub- 
lic success  that  an  outcry,  which  has  only  grown 
stronger  since,  arose  for  more  subways. 

When  the  Commission  came  into  being,  its  members 
found  already  the  groundless  cry  that  private  capital 
had  obtained  too  good  a  bargain  and  the  city  should 
thereafter  be  keener  for  its  own  interest.  In  taking 
over  the  functions  of  the  Rapid  Transit  Commission, 
the  present  body  needed  something  more  than  and 
different  from  the  restrictive  and  regulative  work 
which  the  public  was  supposed  to  desire  applied  to 
existing  corporations;  it  needed  sound  and  far-seeing 
open-mindedness,  practical  and  business  like  to  the  ut- 
most. Lacking  these  qualities,  which  are  more  likely 
to  adhere  in  business  training  than  in  political,  new 
subway  building  is  more  likely  to  fit  temporary  popu- 
lar clamor  than  the  lasting  interests  of  the  entire  city. 
What  has  been  done — and  still  more  what  has  been 
prevented  and  delayed — has  been  of  a  nature  to  keep 
away  private  capital,  which  is  eager  to  undertake,  on 
any  reasonable  terms,  the  attractive  work  of  local 
travel  in  the  second  city  of  the  world,  and  toward 
driving  the  city  into  the  hazardous  road  of  undertak- 
ing all  at  the  public  cost.  It  is  not  unjust  to  say  that 
the  Commission  has  not  measured  up  to  the  obliga- 
tions of  its  position.  But  now  that  a  halt  has  been 
called,  and  now,  too,  that  the  elections  are  past,  it  is 
time  to  review  the  situation  most  seriously  and  try  to 
avoid  the  false  start  which  seems  impending.  Where 
private  capital  draws  back  the  city  should  not  be 
forced  to  enter. 


CORN,   WHEAT  AND  OTHER  FOOD  CROPS  IN 

1910. 

The  corn  crop  of  the  United  States  for  1910,  accord- 
ing to  the  preliminary  estimate  of  the  Department  of 
Agriculture,  issued  on  Wednesday,  makes  a  new  record 
in  the  production  of  that  important  cereal,  the  aggre- 
gate yield  being  stated  as  3,121,381,000  bushels. 
This  is  even  better  than  the  indications  based  on  the 
Oct.  1  condition  figures.  The  crop,  as  we  have  here- 
tofore noted,  was  adversely  affected  in  localities  west 
of  the  Mississippi  during  part  of  the  summer  by  drought 
and  hot  winds,  and  quite  generally  was  from  two  weeks 
to  a  month  late,  owing  to  the  backward  spring.  But 
the  exceptionally  favorable  weather  of  September  and 
October  did  much  to  repair  the  damage  done,  and  the 
absence  of  frost  over  the  great  corn-growing  States 
gave  sufficient  time  for  maturing  the  fruitage  where 
the   plants  were  late. 

At  3,121,381,000  bushels,  the  crop  is  not  only  2 
bushels  per  acre,  or  350  millions  of  bushels  for  the 
whole  area,  greater  than  in  the  previous  year,  but 
shows  an  excess  of  nearly  200  millions  of  bushels  over 
the  former  record  production  of  1906.  Nor  is  this  all; 
the  1910  crop  is  of  higher  average  quality  than  that  of 
1909,  or  most  earlier  years,  enhancing  its  value  as 
food.  From  the  Department's  latest  report  it  devel- 
ops also  that  farm  stocks  of  corn  on  Nov.  1  this  year 
were  somewhat  above  the  normal.  In  fact,  investiga*- 
tion  indicates  that  on  Nov.  1  1910  the  portion  of  the 
1909  crop  still  in  farmers'  hands  was  119,056,000  bush- 
els, or  1.3%,  as  compared  with  79,779,000  bushels, 
or  3%,  of  the  1908  yield  on  Nov.  1  1909,  holdings  of 
2.7%  of  the  1907  production  in  190S  and  a  ten-year 
average  of  3.4%. 

Production  of  spring  wheat,  as  we  noted  in  our  issue 
of  Oct.  15,  was  estimated  by  the  Department  on  Oct.  1 
at  233,475,000  bushels,  or  about  57  millions  of  bushels 
less  than  in  1909,  and  earlier  in  the  year  it  approxi- 
mated the  yield  of  the  winter  variety  as  458,294,000 
bushels,  or  a  little  more  than  in  the  preceding  year. 
The  total  production  of  wheat,  therefore,  according 
to  the  preliminary  estimate,  reaches  691,769,000 
bushels  for  1910,  comparing  with  737 }/g  millions  of 
bushels  in  1909  and  664^g  millions  in  1908,  and  with 
a  record  crop  of  748,460,218  bushels  in  1901.  The 
oats  yield  was  also  reported  upon  a  month  ago,  being- 
stated  at  1,096,396,000  bushels,  a  new  high-water 
mark  in  production,  exceeding  the  previous  record 
(that  of  1909)  by  nearly  90  millions.  Barley  produc- 
tion in  1910  has  likewise  been  heretofore  stated  as 
158,138,000  bushels,  comparing  with  170*4  millions 
in  1909  and  a  record  of  179  millions  in  1906;  and  the 
yield  of  rye  has  been  placed  at  32,088,000  bushels  for 
the  current  season — a  slight  loss  from  1909. 

The  aforesaid  crops,  comprising  the  great  bulk  of 
our  cereal  production,  are  the  country's  chief  food 
supply.  Bringing  together  the  various  totals,  we 
learn  that  our  cereal  productions  for  1910,  as  estimated 
by  the  Department  of  Agriculture,  reach  an  aggregate 
well  in  excess  of  that  for  1909  (394  millions  of  bushels, 
in  fact),  and  greater  by  260  millions  of  bushels  than 
the  former  record  yield  of  1906.  Comparison,  item 
by  item,  for  a  series  of  years  is  appended: 

1910.         1909.         1907.         1906. 

Production  of —    Bushels.  Bushels.  Bushels.  Bushels. 

Com                            3,121,381,000  2,772,370,000  2,592,320,000    2,927,410.091 

Winter  Wheat            458,294,000  432,920,000  409,442.000        492.888,004 

Spring  wheat            233,475,000  290,823,000  224,645,000       242,372,966 

Oats  1 1,096,396,000  1,007,353,000  754,4  13,000        964,904,522 

Rye                                    32,088.000  32,239,000  31,566,000          33,374.833 

Barley 158,138,000  170,284,000  153,597,000       178,916,484 

Total 5,099,772,000   4,705,995,000   4,166,013,000  4,839,872,900 
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Potatoes  (white) ,  while  not  a  cereal,  are  an  import- 
ant article  of  food,  and,  consequently,  call  for  pass- 
ing attention.  The  area  under  this  crop  in  1910  was 
practically  the  same  as  in  the  previous  year,  but  as  a 
result  of  continued  dry  weather  there  was  a  very  ma- 
terial deterioration  in  condition  during  the  summer, 
reducing  appreciably  the  early  prospects  of  yield. 
A  favorable  fall,  however,  improved  the  outlook  some- 
what ;  nevertheless  the  average  yield  per  acre  this  year, 
according  to  the  Agricultural  Department's  investiga- 
tions, is  only  93.4  bushels,  against  106.8  bushels  in 
1909.  This,  however,  is  a  little  better  than  the  ten- 
year  average.  The  total  yield  is  estimated  at  328,- 
787,000  bushels,  or  48  millions  of  bushels  less  than  the 
record  crop  of  1909.  Quality,  as  in  the  case  of  other 
cereals,  is  above  the  average.  Various  other  foods 
have  turned  out  better  than  the  average,  as  for  in- 
stance rice,  buckwheat,  sweet  potatoes,  asparagus, 
cabbages,  lima  beans,  peaches,  cranberries  and  sugar- 
beets;  and  several  others  are  well  up  in  production. 
In  fact,  on  the  whole,  according  to  official  reports,  the 
crops  of  1910  in  the  aggregate  arc  approximately  7.6% 
greater  than  those  of  1909,  and  about  9.1%  in  excess 
of  the  annual  production  of  the  preceding  five  years — 
a  gratifying  outcome. 

It  is  perhaps  not  without  interest,  in  connection  with 
the  remarks  on  the  crops  of  1910,  to  refer  to  the  pro- 
gress the  recently  sown  winter- wheat  crop  is  making. 
Private  reports,  including  those  of  the  "Cincinnati 
Price  Current,"  indicate  not  only  that  a  record  area 
has  been  sown,  but  that  the  crop  is  coming  up  well, 
although  rather  slowly  in  the  case  of  the  late  plant- 
ings. Weather  is  claimed  to  have  been  quite  generally 
favorable  to  growth,  and  with  few  exceptions  early- 
planted  fields  are  in  excellent  condition.  On  the  whole 
the  plant  is  stated  to  have  obtained  a  good  start  and 
is  regarded  to  be  in  an  especially  favorable  condition 
to  withstand  cold  weather.  Absence  of  reference  to 
the  Hessian  fly  in  growing  wheat  is  commented  upon 
as  a  notable  feature  of  the  current  season,  the  few  cases 
where  mention  is  made  of  it  being  in  grain  that  was 
sown  unusually  early.  Late  sowings  are  stated  to  be 
in  healthy  condition,  but  are  now  beginning  to  need 
moisture  to  foster  growth  and  strengthen  stands. 


FALL   RIVER   COTTON-MANUFACTURING 

IN  1910. 

The  only  inference  to  be  drawn  from  the  recently 
issued  annual  statements  of  many  of  the  Fall  River 
cotton-manufacturing  corporations  is  that  the  year 
1910  has  produced  notably  poor  results  in  that  import- 
ant industry'  so  far  as  profits  from  operations  are  con- 
cerned. Judged  by  the  dividends  declared  by  the  mills 
from  quarter  to  quarter  during  the  year,  the  outcome, 
of  course,  would  seem  to  have  been  quite  satisfactoiy. 
But,  as  we  have  heretofore  pointed  out,  it  has  become 
a  settled  policy  in  most  cases  in  recent  years  to  main- 
tain the  rate  of  distribution  without  regard  to  the 
volume  of  net  earnings,  relying  upon  previously  ac- 
cumulated surpluses  to  make  up  any  deficiency  in  the 
amount  needed  to  cover  the  regular  dividends.  Thus 
we  find  that  distribution  in  the  current  year  hasbeen 
quite  generally  upon  the  same  basis  as  in  1909  and 
1908. 

A  year  ago  we  stated,  in  explanation  of  the  favor- 
able outcome  for  1909,  that  it  was  only  rendered 
possible  by  the  low  value  of  cotton  in  the  closing 


months  of  the  calendar  year  1908  continuing  into  the 
early  months  of  1909,  and  the  relatively  profitable  mar- 
ket for  goods  during  the  same  period.  In  fact,  from 
the  first  of  September  1908  until  after  the  close  of 
March  1909 — the  period  when  supplies  of  the  raw 
material  are  chiefly  secured — middling  upland  cotton 
in  the  New  York  market  ranged  at  no  time  above 
10  cents,  and  during  the  greater  part  of  the  period 
was  quoted  below  9^  cents.  Contrast  this  with 
the  radically  different  situation  in  1910,  the  manu- 
facturers being  forced  to  secure  their  raw  material 
at  an  abnormally  high  level  of  cost  without  any  com- 
pensatory advance  in  prices  of  goods,  and  the  reason 
for  the  poor  showing  the  annual  statements  make 
becomes  clear.  The  lowest  price  quoted  for  middling 
uplands  in  the  New  York  market  during  1909-10 
(Sept.  1  to  Aug.  31)  was  12.40  cents  about  the  middle 
of  September  and  before  the  close  of  1909  the  price 
had  passed  16  cents.  Furthermore,  during  the  suc- 
ceeding eight  months  the  range  of  value  was  between 
13.85  cents  and  19.75  cents,  averaging  over  1534  cents 
— the  highest  level  for  the  like  period  of  any  year  since 
1875.  Concurrently,  prices  obtained  for  printing- 
cloths,  while  moderately  higher  than  in  the  previous 
year,  were  below  the  level  of  1906-07  and  1907-08, 
when  cotton  was  materially  cheaper.  The  situation 
in  1910  was  rendered  increasingly  unsatisfactory  by 
the  poor  demand  for  goods,  which  made  necessary  an 
extensive  resort  to  curtailment  of  production.  At 
the  same  time,  no  attempt  at  wage  adjustment  was 
made.  In  passing,  it  is  to  be  noted  that  the  employees, 
having  become  dissatisfied  with  the  automatic  wage 
scale,  voted  last  February  to  withdraw  from  the 
agreement  under  which  it  was  operative;  but  no  sub- 
stitute plan  has  yet  been  adopted. 

The  foregoing  review  of  the  features  of  the  situation 
seem  necessary  to  avoid  incorrect  conclusions.  As  re- 
gards the  dividend  distribution  by  the  corporations, 
the  average  rate  for  the  last  quarter  of  1910  at  1.63% 
is  moderately  less  than  the  same  period  of  1909  but 
in  excess  of  that  for  1908.  One  mill  passed  its  divi- 
dend, another  reduced  from  2%  to  1%;  with  those 
exceptions  the  rate  was  the  same  as  in  the  previous 
year.  For  the  full  year  1910  the  return  to  stockhold- 
ers, especially  in  view  of  prevailing  conditions,  is  very 
satisfactory,  the  thirty-five  corporations  included  in 
our  compilation  distributing  an  aggregate  of  $1,829,- 
950,  or  an  average  of  6.85%  on  the  capital  invested. 
This  compares  with  a  total  of  $1,976,000,  or  7.40%, 
n  1909,  the  excess  over  the  current  year  being  largely, 
if  not  wholly, explained  by  extra  dividends  declared 
from  accumulated  surplus  by  two  mills.  In  1908 
the  average  rate  of  distribution  was  slightly  greater 
than  in  1910,  but  in  1907  stockholders  received  an 
average  of  11.09%  on  their  investment,  that  being- 
much  the  highest  annual  rate  in  our  record  and  ap- 
parently warranted  by  the  excellent  business  of  that 
year.  There  have  been  some  meagre  returns,  of 
course,  as  for  instance  in  1905  (3.34%),  1904  (3.56%), 
1898  (2.41%)  and  1897  (3.39%).  It  is  interesting  as 
showing  the  conservative  policy  of  the  present  man- 
agements of  the  corporations  that  despite  the  poor 
business  and  lack  of  profit  in  1910  the  shareholders 
collectively  have  received  a  slightly  higher  average 
rate  of  dividend  than  that  for  the  preceding  24  years 
(1886  to  1909,  inclusive),  comparison  being  between 
6.85%  and  6.64%. 
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The  calendar  year  1910,  as  indicated  above,  so  far 
aa  the  earning  capacity  of  the  mills  is  concerned,  has 
been  an  unsatisfactory  one  at  Fall  River,  and  the 
promise  for  the  future  is  not,  under  existing  conditions, 
as  favorable  as  could  be  desired.  Mills,  it  is  true,  are 
now  again  upon  a  full-time  schedule,  but  cotton  is  still 
ruling  at  a  high  level  as  compared  with  the  value  of 
goods,  leaving  the  margin  of  profit  small.  It  is  prob- 
able, however,  that  with  the  advance  of  the  season 
conviction  that  the  crop  now  being  marketed  is  ap- 
preciably larger  than  recent  estimates  have  made  it 
will  result  in  some  decline  in  prices,  enabling  manu- 
facturers to  secure  supplies  upon  a  much  more  favor- 
able basis  than  now. 


RAILROAD   GROSS   EARNINGS   FOR   OCTOBER. 

Railroad  gross  earnings  are  now  showing  diminished 
amounts  of  gains,  treating  the  roads  as  a  whole,  while 
some  of  the  separate  companies  and  systems  actually 
record  larger  or  smaller  losses,  though  there  is  not  a 
very  great  number  of  these  latter  as  yet .  The  matter  is 
of  importance  because  of  the  tendency  of  operating- 
expenses  to  rise  in  a  marked  way,  as  established  by 
recent  returns,  and  because  of  the  further  fact  that 
most  companies  are  under  the  necessity  of  earning  in- 
terest or  dividends  on  a  larger  capitalization,  having 
been  obliged  to  make  very  extensive  new  capital 
outlays  in  order  to  provide  facilities  and  accommoda- 
tions for  a  steadily  growing  volume  of  business.  We 
present  tabulations  below  dealing  with  the  October 
earnings  of  the  roads  which  make  it  a  practice  to  furnish 
preliminary  estimates  of  their  gross  receipts.  These 
comprise  81,498  miles,  or  considerably  over  one-third 
the  railroad  mileage  of  the  country,  though  this  in- 
cludes a  few  Canadian  roads.  On  the  mileage  given 
there  is  an  increase  as  compared  with  October  1909 
of  not  more  than  $1,840,328,  or  but  2.14%.  More- 
over, out  of  the  49  roads  contributing  returns,  17  show 
decreases,  though  some  of  them  for  only  small  amounts. 

Of  course  general  trade  has  been  slackening  very 
considerably  in  recent  periods,  and  doubtless  that 
circumstance  has  had  its  part  in  preventing  further 
marked  improvement  in  the  traffic  and  revenues  of  the 
roads.  As  evidence  of  this  slackening  in  certain 
directions,  we  may  note  that  the  production  of  pig  iron 
in  the  United  States  in  October  1910  was  only  2,087,385 
tons,  against  2,599,541  tons  in  the  same  month  last 
year,  and  that  the  shipments  of  Lake  Superior  iron 
ore  from  the  Upper  Lake  docks  in  October  1910 
amounted  to  only  4,877,441  tons,  against  6,625,801 
tons  in  October  1909. 

But  too  much  emphasis  can  be  given  to  trade 
reaction  as  an  influence  upon  railroad  traffic  up  to  the 
present  time.  As  a  matter  of  fact,  special  factors 
are  in  the  main  responsible  (at  least  for  the  month 
under  review)  for  the  less  favorable  comparisons 
of  gross  earnings.  The  roads  furnishing  early  returns 
of  earnings,  which  form  the  basis  of  our  present 
remarks,  consist  in  very  large  part  of  Western  grain- 
carrying  or  of  Southern  cotton-carrying  lines.  As  it 
happens,  there  was  in  the  case  of  each  of  these  two 
classes  of  companies  a  marked  shrinkage  in  the  kind 
of  traffic  special  to  them.  That  is,  there  was  a  large 
contraction  in  the  Western  grain  movement  and  like- 
wise a  falling  off  in  the  Southern  cotton  movement. 

The  shrinkage  in  the  Western  grain  receipts  was 
of  greater  importance  than  might  be  supposed,  com- 


parison being  with  large  totals  in  1909.  This  shrink- 
age involved,  of  course,  diminished  grain  shipments 
over  many  of  the  Western  roads,  and  would  seem  to  be 
wholly  responsible  for  the  losses  in  earnings  reported 
by  a  number  of  the  separate  roads.  In  like  manner 
decreases  in  earnings  by  distinctively  cotton-carrying 
lines  in  the  South  would  seem  to  be  ascribable  to  the 
reduced  cotton  shipments.  The  shipments  overland 
of  the  staple  were  somewhat  larger  than  last  year, 
though  falling  much  behind  the  movement  in  1908,  the 
comparison  being  148,943  bales  for  1910,  against 
122,088  bales  for  1909  and  188,008  bales  for  1908. 
But  in  the  receipts  at  the  ports  there  was  a  marked 
decrease.  Altogether  the  port  receipts  in  1910  reached 
only  1,729,018  bales,  as  against  1,847,958  bales- 
Nor  does  this  latter  give  an  entirely  correct  idea 
of  the  loss  in  cotton  traffic  which  individual  roads 
may  have  sustained,  since  at  the  Texas  ports  (Galves- 
ton and  Port  Arthur)  the  cotton  deliveries  were  much 
heavier  this  year  than  last  year.  Allowing  for  the 
gain  in  Texas,  the  losses  at  other  points  are  of  course 
correspondingly  increased.  The  following  gives  full 
details  of  the  cotton  receipts  at  the  ports,  from  which  it 
appears  that,  excepting  Wilmington,  Norfolk  and 
Charleston,  the  falling  off  in  receipts  was  general  out- 
side of  Texas. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  OCTOBER,  AND  FROM 
JANUARY    1   TO   OCTOBER   31    1910,    1909   AND    1908. 


Ports. 


Gal  v  eston bales 

Port  Arthur,  &c 

New  Orleans 

Mobile 

Pensacola,  &c 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington '. 

Norfolk 

Newport  News,  &c 


Total 1,729,018 


October. 


1910. 


643,275 
95,41^ 

187,125 
51,382 
16,684 

362,831 

39,785 

82,794 

249 

121,207 

124,094 
514 


1909. 


578,051 
26,641 

269,584 
63,894 
42,253 

457,023 

73,459 

72.0S3 

329 

112,174 

151,167 
1,300 


1908. 


642,313 
18,099 

300,919 
70,707 
24,233 

362,905 

41,937 

52,057 

155 

110,318 

105,576 
978 


1,847,958  1,730,254 


Since  January  1 . 


1910. 


1,958,498 
219,868 
842,519 
158,096 
76,803 
838,031 
100,213 
157,600 

1,076 
211,376 
331,465 

8,107 


1909. 


2,217,394 
273,098 

1,241,107 
240,210 
138,530 

1,216,787 
234,552 
192,214 
1,710 
301,449 
412,111 
17,207 


1908. 


4,903,652  6,486,369  6,019.751 


2,320,224 
101,519 

1,324,492 
226.565 
117,241 

1,017,330 
136,737 
127,060 
826 
303,125 
338,304 
6,328 


It  will  be  observed  that  at  New  Orleans  the  receipts 
this  year  were  only  187^125  bales,  against  269,584 
bales  in  1909  and  300,919  bales  in  1908.  This  falling 
off  in  the  cotton  receipts  at  the  Crescent  City  will  ex- 
plain the  decrease  of  $72,230  in  the  earnings  of  the 
Yazoo  &  Mississippi  Valley  Ry.,  and  we  note  that  this 
road  and  the  Illinois  Central  combined  brought  in  only 
55,517  bales  the  present  year,  against  no  less  than 
107,621  bales  last  year.  The  decrease  of  $30,437  in 
earnings  shown  by  the  Mobile  &  Ohio  may  also  be 
explained  by  diminished  cotton  shipments,  only  54,382 
bales  having  been  delivered  at  that  point  in  1910, 
against  63,894  bales  in  1909  and  70,767  bales  in  1908. 

The  shrinkage  in  the  Western  grain  receipts  was 
of  yet  larger  proportions.  The  falling  off  was  chiefly  in 
the  wheat  movement,  the  receipts  of  which  in  the  four 
weeks  ending  Oct.  29  this  year  were  only  26,449,254 
bushels,  against  no  less  than  41,801,666  bushels  in  the 
corresponding  four  weeks  of  last  year.  The  falling 
off  extended  to  both  the  winter-wheat  and  the  spring- 
wheat  points,  but  is  found  chiefly  at  the  latter.  At 
Minneapolis  the  receipts  approached  close  to  those 
of  last  year,  the  comparison  for  the  four  weeks  being 
10,883,130  bushels,  against  11,673,940  bushels;  but  at 
Duluth  the  deliveries  were  only  5,353,637  bushels, 
against  16,348,129  bushels.  The  tremendous  slump  in 
this  last  instance  is  due,  no  doubt,  to  the  diminished 
spring-wheat  yield  in  the  extreme  northern  part  of  the 
spring-wheat  area,  and  it  accounts  for  the  decrease 
of  1348,755  in  the  earnings  of  the  Minneapolis  St .  Paul 
&  Sault  Ste.  Marie. 
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The  corn  receipts  at  the  Western  primary  markets 
were  heavier  this  year  than  last,  but  the  oats  receipts 
and  the  barley  and  rye  receipts,  like  those  of  wheat, 
were  on  a  diminished  scale.  Taking  the  aggregate 
of  wheat,  corn,  oats,  barley  and  rye  combined,  the 
deliveries  for  the  four  weeks  this  year  were  only 
64,915,631  bushels,  against  82,428,746  bushels  in  the 
same  four  weeks  of  last  year.  The  details  of  the  West- 
ern grain  deliveries  appear  in  the  table  we  now  insert. 

WESTERN  FLOUR  AND  GRAIN  RECEIPTS. 


Flour. 
(66b.) 

751,192 
840.477 

326,093 
420,675 

230,980 


Four  weeks 
Ending 
Oct.  29.. 

jo — 

1910 

1909 

Milwaukee — 

1910.... 

1909... 
St.  Loitis- 

1910. .- 

1909 261,705 

Toledo — 

1910 

1909 

Detroit — 

1910 

1909 

Cleveland — 

1910 

1909 

Peoria — 

1910 

1909 

Duluth — 

1910 

1909 

Minncapolis- 

1910 

1909 

Kansas  City- 

1910 

1909 


24,835 

16,601 

7,616 
6,117 

191,844 
279,250 

115,410 
62,475 


Wheat. 
(bush.) 

1.746,700 
3,497,500 

1.352,510 
1,442.600 

1,852.989 
2.949,665 

248,800 
481,000 

321,983 
407,400 

73,475 

;;si;s- 

95,030 
108,000 

5,353,637 
16,348,129 

10,883,130 
11,673,940 

4,521,000 

4,854.750 


Corn, 
(bush.) 

7,538,450 
6,210,650 

380,810 
313,500 

793,615 
746.845 

272,400 
194.600 

219,827 
182,511 

136,881 
296,902 

1,382,647 
1,025,955 

4,203 
75,665 

604,300 
267,370 

754,800 
1,083,120 


Ocas. 

(bash.) 

7,297,100 
8,049,600 

1,663,900 
966,000 

1,892,220 
1,916,800 

192,000 
270,000 

260,419 
272,657 

369,672 
521,574 

796,600 
895,550 

258,048 
1,151,113 

2,270,080 
2,668,660 

451,000 
856,500 


Barley, 
(bush.) 

2,425,000 
3.717,956 

1,917,200 
2,372,300 

336,000 
341,900 

1,000 
1,000 


2,211 

24,293 

320,217 
257,330 

2,384,543 
1,311,578 

3,013,509 
3,636,350 


Rye. 
(bush.) 

95,500 
192.350 

78,440 
156,000 

29,700 
13,054 

5,000 
18,000 


16,524 

14,300 
46,400 

51,085 
163,143 

233,700 
393,330 


Total  of  all— 

1910 

1,647,970 

26,449,254 

12,087,933 

15,451,039 

1909 

1,S87,300 

41,801,666 

10,397,118 

17,568,454 

Chicaqo — 

1910 

6,775,119 

25,534,400 

80,148,800 

84,522,500 

1909 

7,028,685 

22.894,792 

74,439,421 

74,417,626 

Milwaukee- 

WW 

2,578,498 

7,922,560 

6,487,040 

10,554,850 

1909 

2,669,358 

6,247,705 

5,555,700 

7.217,100 

St.  Louis — 

1910 

2,184,335 

16,075,028 

19,011,687 

18.225,470 

1909 

2,186,915 

17,934,077 

17.387,345 

15,610,265 

Toledo — 

1910 

3,773.800 

3.322,900 

3.435,650 

1909 

3,607,400 

2,671,200 

2,979,200 

Detroit — 

1910 

194,746 

1,400,001 

2,250,964 

2,146,695 

1909 

135,704 

1,653,707 

1,928,556 

1,950,531 

Cleveland — 

1910 

76,045 

640,912 

3,946,099 

4,637,957 

1909 

54,002 

446,483 

3,829,785 

6.574,185 

Peoria — 

1910 

2,424,212 

1,068,264 

13.249.352 

11,280,597 

1909 . 

1,811,378 

1,166,780 

12,050,586 

7,171,311 

Duluth — 

1910 

682,005 

25,511,021 

918,779 

5,496,683 

1909 

2,997,320 

39,611,321 

1,275,808 

3,788,196 

Minneapolis 

1910 

81,420,620 

7.223.221 

16,071,288 

1909 

61,98 

4.364,395 

11,438,289 

Kansas  City 

— 

1910 

36,324,150 

13.821,250 

3,846,400 

1909 

28,503,650 

9,003,280 

5,262,000 

10,419,680 
11,662,707 

20,143,900 
20,721,249 

10,941,893 
10.695,800 

1,374,565 
2,245,100 

1,000 
5,655 


507,725 
998,801 

859,000 
1,099,850 

1,161,660 
860,900 

258,888 
191,823 

106,650 
179,900 


77,493 
285,887 

1,950,029 
2,084,388 

9,025.765 
7,281,004 

16.794,927 
18,101,754 


1,000 

7,242 
25,157 

321,592 
272,400 

414,417 
427,362 

1,547,870 
2,073,105 


Total  of  all — 

1910 14,914,960   199,668,756   150,380,692   160,218.090  60,309,572  4,677,319 

1909 16,883,362   184,055,285   132,506,076   136,408,703  59,420,837  5,131,497 

Even  the  Canadian  Pacific  evidently  suffered  from 
the  falling  off  in  the  grain  movement.  At  all  events, 
its  increase  in  earnings  this  time  is  only  §466,000, 
whereas  we  have  been  accustomed  to  see  gains  each 
month  in  the  vicinity  of  one  or  two  million  dollars. 
Even  as  it  is,  however,  the  Canadian  Pacific's  gain  in 
earnings  is  larger  than  that  of  any  road  in  the  United 
States  (as  far  as  our  present  tabulation  is  concerned) , 
while  the  Canadian  Northern  has  $243,600  increase. 
The  Missouri  Kansas  &  Texas  has  a  gain  of  $255,724, 
hut  no  other  road  has  an  increase  reaching  $200,000. 
From  this  it  follows  that  the  improvement  in  the  case 
of  the  individual  companies  in  this  country  was  of 
moderate  proportions  all  through.  The  following 
shows  all  changes  for  the  separate  roads  for  amounts  in 
excess  of  $30,000,  whether  increases  or  decreases. 

PRINCIPAL  CHANGES  IN  GROSS    EARNINGS  IN  OCTOBER. 
Increases 
Canadian  Pacific §466,000 


Missouri  Kansas  &  Texas.  255,724 

Canadian  Northern 243,600 

Illinois  Central 165,167 

Wabash. 157,275 

Grand  Trunk 156,678 

Southern  Railway 135,062 

Buffalo  Rochester  &  Pitts  121,022 

Louisville  &  Nashville.-.  118,685 

Chicago  Great  Western.  _.  111,810 

Seaboard  Air  Line 74,107 

Missouri   Pacific 71,000 

Chesapeake  &  Ohio 60,221 

Detroit  Toledo  &  Ironton.  48,009 


Increases. 

Texas  &  Pacific $47,275 

Kansas  City  Mex  &  Or't__         36,000 
Internat'l  &  Gt  Northern.         30,000 


Representing    17    roads 

in  our  compilation $2,297,635 

Decreases. 
Minneap  St  Paul  &  S  S  M_     $348,755 

Yazoo  &  Miss  Valley 72,230 

Ala  New  Ori  &  Tex  P  (3)  38,628 

Mobile  &  Ohio 30,437 


Representing  6  roads  in 

our  compilation $490,050 


In    considering  the   significance   of  the   diminished 
ratio  of  increase  in  earnings,  it  must  be  remembered, 


too,  that  we  are  not  comparing  with  small  earnings  last 
year.  Our  early  compilations  for  October  1909,  com- 
prising substantially  the  same  roads  as  are  included  in 
our  present  tabulations,  recorded  an  increase  of  no  less 
than  $7,479,391,  or  11.76%.  In  October  1908,  it  is 
true,  the  early  compilation  recorded  a  falling  off, 
the  loss,  however,  reaching  only  $2,678,874,  or  3.95%. 
October  1907  was  the  time  of  the  panic,  but  earnings 
at  that  time  still  showed  large  gains.  The  table  we 
now  present  furnishes  a  summary  of  the  October  totals 
as  disclosed  by  our  early  statements  for  the  last  fifteen 
years. 


Ocobcr. 


Year. 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

Jan.  1  to 
Oct.  31 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 


Roads 

127 

127 

123 

105 

93 

99 

78 

72 

67 

51 

68 

56 

47 

48 

49 


122 

123 

123 

102 

91 

94 

77 

71 

67 

51 

67 

55 

47 

47 

49 


Mileage. 


Year 
Given. 


Miles . 
92,815 
97,154 
93,681 
94,835 
88,014 
101,364 
91,531 
90,509 
83,724 
80,243 
92,760 
74,306 
79,664 
81,508 
81,498 


91,414 
96,417 
93,681 
93,464 
87,150 
99,915 
91,495 
90,451 
83,724 
80,243 
92,684 
73,904 
79,664 
81,298 
81,498 


Year      In- 
Preced.  cr'se. 


Miles . 

92,031 

95,865 

92,684 

93,275 

85,275 

99,698 

89,611 

88,557 

82,234 

78,454 

90,499 

73,130 

78,212 

80,003 

79,146 


90,650 
95,128 
92,684 
91,926 
84,411 
98,259 
89,575 
88,499 
82,234 
78,454 
90,423 
72,728 
78,212 
79,793 
79,146 


% 

0.85 
1.34 
1.07 
0.60 
3.21 
1.67 
2.14 
2.20 
1.81 
2.27 


0.84 
1.35 
1.07 
1.67 
3.24 
1.68 
2.14 
2.20 
1.81 
2.27 
2.49 
1.63 
1.87 
1.89 
2.82 


Gross  Earnings. 


Year 
Given. 


47,974,125 
53,959,376 
53,975,132 
59,382,536 
56,051,244 
74,753,570 
69,104,832 
72,406,972 
66,390,161 
66,053,039 
86,795,590 
60,724,491 
65,130,556 
71,067,075 
69,014,101 


383 
415 
439 
467 
462 
595 
567 
634 
548 
547 
743 
535 
510 
558 
.V.i!) 


109,172 
575,268 
652,886 
646,154 
336,832 
247,576 
732,440 
403,248 
856,559 
274,910 
656,008 
674,837 
880,199 
us-;  mil 
753,297 


Year 
Preceding. 


50,354,822 
49,604,841 
51,596,900 
53,523,877 
53,318,505 
66,509,179 
64,760,432 
68,739,460 
63,939,889 
62,631,366 
78,007,440 
57,338,839 
67,809,430 
63,587,684 
67,173,773 


371,096 
397,417 
400,664 
426,901 
421,222 
536,350 
524,404 
568,511 
547,805 
511,171 
650,711 
487,000 
5SS.2S4 
498,524 
534,476 


+ 


,854 

,261 

,744 

,050 

,209  -r- 

,655  + 

,004  + 

,980 

,805    - 

,825  + 

,998  + 

,527 

,727 

,900 

,391 


Increase  (+) 

or 
Decrease  ( — ). 


—2,380,697 
+  4,354,535 
+  2,378,232 
+  5,858,659 
+  2,732,739 
+  8,244,391 
+  4,344,400 
+  3,667,512 
+  2,450,272 
+  3,421,673 
+  8,788,150 
+  3,385,652 
—2,678,874 
+  7,479,391 
+  1,840,328 


12 

18 
38 

40 

41 

58 

43 

65 

1-1 

36 

92 

,48 

—77 

+  59 

+  65 


072,318 
,158,007 
,988,142 
745,104 
,114,623 
896,921 
,328,436 
,891,262 
050,754 
,103,085 
,944,010 
674,310 
,404,528 
559,064 
,276,906 


% 

4.72 
8.77 
4.61 

10.94 
5.12 

12.39 
6.71 
5.33 
3.83 
5.46 

11.26 
5.91 
3.95 

11.76 
2.14 


3.25 

4.56 

9.73 

9.54 

9.79 

10.98 

8.26 

11.59 

1.19 

7.06 

14.28 

9.97 

13.16 

11.94 

12.21 


Note. — Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations  of 
he  anthracite  coal  roads  are  included  in  this  table. 

To  complete  our  analysis  we  annex  the  subjoined 
six-year  comparison  of  the  earnings  of  leading  roads 
arranged  in  groups.  It  is  a  noteworthy  circumstance 
that  in  the  case  of  all  the  four  groups  the  1910  totals 
are  the  best  of  any  of  the  years. 

EARNINGS  OF  SOUTHERN  GROUP. 


October. 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

S 

$ 

S 

S 

$ 

S 

Alabama  Gt  So 

394,465 

370,630 

314,478 

348,723 

328,042 

315,506 

Ala  NO&TP— 

NO&NE-. 

295,938 

335,826 

274,181 

290,151 

264,670 

233,706 

Ala  &  Vicks- 

169,190 

164,777 

153,920 

148,003 

130,248 

104,959 

Vicks  Sh  &  P 

134,620 

137,773 

124,790 

140,274 

128,199 

89,209 

Atl  Birm  &  Atl 

233,939 

237,438 

190,519 

175,701 

142,297 

92,496 

Central  of  Ga__ 

1,241,600 

1,251,200 

1,133,205 

1,245,025 

1,085,756 

1,080,492 

Ches  &  Ohio,. 

2,767,172 

2,706.951 

2,332,158 

2,777,100 

2,147,033 

2,039,665 

Cin  N  O  &  T  P 

808,673 

799,455 

665,791 

807,095 

707,360 

710,650 

Lou  &  Nash. 6 

4,825,375 

4,706,690 

4,323,488 

4,548,531 

4,139,835 

3,579,772 

Mobile  &  Ohio. 

907,176 

937,613 

908,392 

1,015,983 

sso.lox 

790,910 

Seaboard  A  L. 

1,815,375 

1,741,268 

1,437,952 

1,518,134 

1,384,429 

1,290,127 

Southern  Ry. . 

5,461,295 

5,326,233 

4,873,624 

5,457,778 

5,010,519 

4,666,160 

Yazoo  &  M  V. 

951,865 

1,024,095 

al  ,029,736 

973,677 

774,961 

616,068 

Total    .   ... 

20,006,683 

19,739,949 

17,762,234 

19,446,175  17,123,457 

15,609,720 

a  Includes,  beginning  with  this  year,  some  large  items  of  income  not  previously  in- 
cluded in  monthly  returns,  b  Includes  Louisville  &  Atlantic  and  the  Frankfort  & 
Cincinnati  in  1910  and  1909. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


October. 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

Colo  &  South*. 
Denver  &  R  G 
Int  &  Gt  Nor. 
Mo  Kan&Tex  a 

Mo  Pacific 

St  Louis  SW_. 
Texas  &  Pacific 

s 

1,619,517 
2,254,400 
S93.000 
3,111,828 
4,985,000 
1,173,950 
1,623,327 

S 
1,609,924 
2,246,400 
863,000 
2,856.104 
4,914,000 
1,148,305 
1,575,952 

S 
1,448,948 
1,977,561 
915,081 
2,824,648 
4,293,610 
1,011,324 
1,535,092 

S 
1,456,593 
2,098,195 
687,000 
2,571,418 
4,598,372 
1,034,671 
1,489,493 

$ 
1,200.576 
1,900.016 

929,057 
2,672,912 
4,330,385 

985,419 
1,483,606 

S 
1,033,070 
1,840,135 

728,554 
2,165,465 
3,876,233 

844,052 
1,141.412 

Total 

15,661,022 

15,213,685 

14,006,264 

13,935,742 

13,501,971 

11,628,921 

♦Includes  all  affiliated  lines  except  Trinity  &  Brazos  Valley  RR.     a  Includes  th 
Texas  Central  in  1910. 

EARNINGS  OF  NORTHWESTERN   AND    NORTH   PACIFIC    GROUP. 


October. 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

Canadian  Pac. 
Chic  Gt  West* 
Dul  So  Sh  &  At 
Gt  Northern.. 
Iowa  Central  __ 
Minn  &  St  L._ 
M  St  P  &  SSMo 

S 

10,150,000 

1,226,980 

296,407 

c7 ,253,966 

309,296 

538,196 

2,161,920 

S 

9,684,000 

1,115,170 

321,543 

67,253,966 

327,563 

566,024 

2,510,675 

S 

7,381,970 

1,102,695 

252,057 

66,223,608 

258,583 

445,036 

2,157,411 

S 

7,071.047 
7t;,\..-><iS 
295,877 

6,716,776 
308,091 
421,140 

2,168,235 

s 

6,946,605 
917,252 
2S4.44S 

6,192,435 
301,820 
346,134 

2,009,973 

5,722,767 

871.126 
260,050 

5,708,211 
284,654 
384,686 

1,875.275 

Total 

21,936,765 

21,778,941 

17,821,360 

17,749,734 

16,998,667 

15,106,769 

*  Includes  Mason  City  &  Ft.  Dodge  and  the  Wis.  Minn.  &  Pac.  in  1910,  1909&1908. 
a  Includes  Chicago  Division  In  1910,  1909  and  1908:  for  previous  years  we  have  com- 
bined Minn.  St.  P.  &S.  S.  M.and  Wis.  Central.  6  Actual  figures  of  earnings  are  now 
used  for  comparison,     c  Month  in  1910  not  yet  reported;  taken  same  as  last  year. 
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EARNINGS    OF    MIDDLE    AND    MIDDLE    WESTERN    GROUP. 


October. 

1910. 

1909. 

190S. 

1907. 

1906. 

1905. 

S 

$ 

S 

S 

S 

S 

Buff  Roi'li  A:  P 

947,158 

826,136 

721,198 

857,941 

815,394 

818,836 

Chic  ind  >v  I. on 

5o$,040 

525,421 

195,263 

532.715 

542,202 

543,105 

GrTrk  of  Canl 

<.ir  Irk  Wea 

4,200,039 

■1,043,361 

3,886,146 

4,168,500 

3,892,357 

3,572,756 

Del  GH&M 

Canada  AtlJ 

Illinois  Central 

5,466  769 

5,301,602 

«5,211,394 

5,725,342 

4,876.771 

4,481,706 

Toi  Too  ,*c  Wea 

ll'.t.. 511 

106,927 

101.460 

123,107 

117,960 

119,622 

Vol  st  I.  <St  Wea 

339,582 

340,720 

305..;:.; 

406,520 

351,784 

370,571 

Wabash    

2,805  181 

2.647,906 

2,363,702 

2,596,201 

2,580,284 

2,150,225 

Total 

11,-116.280 

13,792,073 

13,084.536 

14,410,326 

13,176,752 

i  _■...,-.'  i 

n  Embraces,  beginning  with  this  year,  some  large  items  of  income  not  previously 
included  in  monthly  returns. 


GROSS  EARNINGS  AND 

MILEAGE   IN  OCTOBER. 

Gross  Earnings. 

Mileage. 

Xame  oj  Road. 

Inc.   (+)  or 

1910. 

1909. 

Dec.  ( — ). 

1910. 

1909. 

Alabama  Great  Southern 

S 
394,465 

S 
370.630 

S 
+  23,835 

309 

309 

Ala  Now  Orl  &   Texas  Pac 

— 

New  Orl  <k  Northeast 

295,938 

335,826 

— 39,888 

195 

195 

Alabama  &  Vlcksburg 

169,190 

164,777 

+  4.413 

1  12 

142 

Vicks  Shre\  e  &  Pa 

134,620 

137.77:; 

— 3,153 

171 

171 

Atlanta  B'ham  &  Atlantic 

233,939 

237,438 

— 3,499 

661 

640 

Butralo  Roch  &  Pitt-. 

947,158 

826,136 

+  121.022 

568 

568 

Canadian  Northern- 

L, 627,800 

1,384,200 

143,600 

3,297 

3,224 

Canadian  Pacific   

10,150,000 

9,684,000 

+  466,000 

10,276 

9,916 

Central  of  Georgia  -    .  _ 

1  .2  11,600 

1,251,200 

— 9,600 

1,916 

1,916 

Chesapeake  &  Ohio  Lines 

2,767,172 

2,706,951 

+  60,221 

2,224 

1,933 

Chicago  &  Alton 

1,289,114 

1,303,341 

—14,227 

998 

998 

Chicago  Great  Western. 

1,226,980 

1,115,170 

+  111,810 

1,487 

1,511 

Chicago  Ind  &  Louisville 

538,040 

525,421 

+  12,619 

616 

616 

Cine  New  Orl  i;  Tex  Pac 

808.673 

799,455 

+  9,218 

336 

336 

Colorado  &  Southern 

1,619,517 

1,609,924 

+  9,593 

2,032 

1,951 

Denver  &  Rio  Grande,. 

2,254,400 

2,246,400 

+  8,000 

2,553 

2,552 

Denver  Northw  &  Pacific 

98.618 

93,036 

+  5.582 

214 

214 

Detroit  &  Mackinac 

98,635 

109.166 

—10,531 

360 

348 

Detroit  Toledo  &  Ironton 

200,949 

152.940 

+  48,009 

441 

441 

Ann  Arbor   _      .    

206,906 

184,170 

+  22,736 

301 

301 

Duluth  South  Shore  &  Ail 

296,407 

321,54  3 

— 25,136 

604 

593 

Georaia  Southern  &  Fla ... 

206,731 

208,762 

—2,031 

395 

395 

Grand  Trunk  of  Can —     ) 

Grand  Trunk  Western } 

4,200,039 

4,043,361 

+  156,678 

4,528 

4,528 

Det  Gr  Hav  &  Milw__ 

Canada  Atlantic J 

Illinois   Central 

5,466,769 

5,301,602 

+  165,167 

4,551 

4,551 

Internat'l  &  Gt  -Non 

893,000 

863,000 

+  30,000 

1,159 

1,159 

Iowa  Central      

309.296 
191 

327,563 
160 

— 18,267 

558 

558 

Kan?                           i  >rient 

660 

Louisville  &  Nashville.. 

4,825,375 

4,706,690 

+  118,685 

4,590 

4,398 

Maeoi                         iam 

1   i,62 

16,785 

—1,15- 

105 

105 

Mineral  Rauu'e 

66,326 
538,196 

72,042 
566,024 

— 5,716 
— 27,828 

127 
1,027 

126 

Minneapolis  &  St  Louis. 

1,027 

Mlnneap  St  Paul  &  S  S  M_ 

2.161,920 

2,510,675 

— 348,755 

3,572 

3,338 

Missouri  Kansas  &  Texas 

3,111,828 

2,856,104 

+  255,724 

3,353 

3,072 

Missouri  Pacific 

4,985,000 

907,176 

4,914,000 
937,613 

+  71,000 
— 30,437 

7,231 
1,114 

6,488 
1,114 

Mobile  &  Ohio.. 

Nevada-California-Oregon 

38,965 

48,756 

— 9,791 

184 

184 

New  Orl  Mobile  &  Chic 

147,339 

141,146 

+  6,193 

403 

403 

Rio  Grande  Southern     . 

28,747 

+  25,661 

180 

180 

St  Louis  Southwestern   .. 

1,173,950 

1,148,305 

+  25,645 

1,476 

1,469 

Seaboard  Air  Line     .. 

1,815,375 

1,741,268 

+  74,107 

2,995 

2,997 

Southern  Railway   _ 

5,461,295 

5,326,233 

+  135,062 

7,039 

7,050 

Texas  &  Pacilb 

1,623,227 

119,511 

1,575,952 
106.927 

+  47,275 
+  12,584 

1,885 
248 

1  885 

Toledo  Peoria  &-  U  i 

248 

Toledo  St  Louis  &  W'est . . 

339,582 

340.720 

— 1,138 

451 

451 

Wabash 

2,805,181 

2,Ct7,906 

+  157,275 

2  514 

2  514 

Yazoo  &  Miss  Valley 

951,865 

1,024,095 

— 72,230 

1,372 

1,371 

9  r  ads, 

09,014.101 

37,173,773 

+  1.840,328 

SI, 498 

79,146 

Net    increase    (2.14 

Mexican  Roads  (not  in 

eluded  in 

total)  — 

Interoceanic  of  Mexico. . 

739,815 

728,559 

+  11,256 

1,035 

1,018 

Mexican  Rallwav 

2/371,300 

2/429,000 

— 57,700 

361 

321 

Natlonal  Rys  of  Mexico  x 

5,572,970 

4,823,874 

+  749,096 

0.147 

0,178 

Name  of  Road. 


x  Now  includes  Mexican   International  in   both  years,     y  These  figures 
are  for  three  weeks  only. 

GROSS   EARNINGS  FROM  JANUARY    1   TO   OCTOBER  31. 


Xame  of  Road. 


Alabama  Great  Southern.. 
Ala  New  Oil  &  Texas  Pac — 

New  Orl  &  Northeastern. 

Alabama   &   Vicksburg.. 

Vicks  Shreve  &  Pacific.  . 
Atlanta  B'ham  &  Atlantic 
Buffalo  Rochester  &  Pittsb 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia . . 
Chesapeake  &  Ohio  Lines.  . 

Chicago  &  Alton 

Chicago  Great  Western 

Chicago  Ind  &  Louisville.  . 
Cine  New  Orl  &  Tex  Pac.  _  _ 

Colorado  &  Southern    

Denver  &  Rio  Grande 

Denver  Northwest  &  Pac. 

Detroit   &   Mackinac 

Detroit  Toledo  &  Ironton.  _ 

Ann  Arbor 

Duluth  South  Shore  &  Atl. 
Georgia  Southern  &  Florida 
Grand  Trunk  of  Canada. _ 

Grand  Trunk  Western 

Det  Grand  Hav  &  Mllw 

Canada  Atlantic 

Illinois  Central 

Internat'l  &  Gt  Northern. 

Iowa  Central 

Kan  ;as     it  v  .'     I 

Louisville   &  Nashville 

Macon   ■•  I        a;n    . 

Mineral  Range 

Minneapolis  &  St  Louis.  _ 
Minneap  St  Paul  &  S  S  M_ 
Missouri  Kansas  &  Texas . 

Missouri   Pacific 

Mobile  &  Ohio 

Nevada -Calif  ornia -Oregon 
New  Orl  Mobile  &  Chicago 

Rio  Grande  Southern 

St  Louis  Southwestern 

Seaboard  Air  Line 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western. 


l'.i  in. 


$ 
3,709,326 

2,917,846 

1,436,824 

1,218.296 

2,177,440 

7,658,818 

11,257,700 

82,653,735 

10,055,055 

26,948,982 

11,394,087 

10,530,554 

5,211,112 

7,829,960 

14,100,631 

19,954,819 

878,991 

1,048,259 

1,511,243 

1,606,629 

2,826,428 

1,924,703 

36,549,120 


51,983 

7,271 

2,781 

1 ,221) 

44',688 

111 

641 

4,218 

18,614 

22,606 

44,539 

8,956 

335 

1,446 

515 

9,271 

17,035 

48,314 

12,871 

1,036 


,143 
,795 
,426 
,620 
,536 
,208 
,323 
,985 
,852 
,357 
,140 
,444 
,573 
,825 
,193 
,380 
,793 
,631 
,863 
,917 


1909. 


3,030,645 

2,689,588 
1,300,895 
1,153,073 
1,891,422 

6,697,046 

8,145,400 

68,175,855 

9,233,212 

23,719,624 

10,696,136 

8,961,590 

4,634,994 

6,825,887 

12,657,146 

18,333,143 

650,751 

1,015,892 

1,210,118 

1,428,426 

2,561,198 

1,773,495 

33,588,853 


47,196,752 

6,633,168 

2,648,651 

1.0  15,209 

38,900,982 

1 17,945 

695,502 

3,719,934 

17,410,257 

20,933,691 

40,485,397 

8,174,585 

398,321 

1,233,859 

401,951 

8,565,254 

15,296,176 

44,249,015 

11,705,799 

917,084 


Increase. 


678,681 

258,258 

135,929 

65,223 

286,018 

961,772 

3,112,300 

14,477,880 

821,843 

3,229,358 

697,951 

1,568,964 

576,118 

1,004,(17.", 

1,443,485 

1,621,676 

228,240 

32,367 

301,125 

178.203 

265.230 

151,208 

2,960,267 


4,786,391 
638,627 
132.775 
1^1  ,4  I  1 

5,787,554 


Decrease. 


499,051 
1,204,595 
1,672,666 
4,053,743 

781,859 


212,966 

113,2  12 

706,126 

1,739,617 

4,065,616 

1,166,064 

119,833 


3.737 
54,179 


62,748 


Toledo  St  Louis  &  Western 
Wabash 

Yazoo  &  Mississippi  Valley 

Total  (49  roads) 

Net  increase   (12.21%) 

Mexican  Roads  (not  incl 

Interoceanic  of  Mexico 

Mexican  Railway 

National  Rys  of  Mexico. x. 


1910. 


3,115,440 

24,600,727 

8,135,568 


1909. 

% 
2.927.482 
22,564,756 
7,880,232 


599,753,297  534,476,391 

uded  in  total)  — 

7,393,549!  6,930,963 
2/6,750,000  2/6,098,900 
54,373,824!    47,777,262 


Increase. 

$ 

187,958 
,035,971 
255,336 


05,397,570 
65,276,906 

462,586 

651,100 

6,596,562 


Decrease. 
$ 


120,664 


x  Now  includes  Mexican  International  in  both  years. 
y  These  figures  are  down  to  the  end  of  the  third  week  of  October  only 
in  both  years. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate  186 
shares,  of  which  S6  shares  were  sold  at  the  Stock  Exchange 
and  100  shares  at  auction.     The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  45  shares. 
Shares.    BANKS — New  York.        Low.    High.   Close.      Last    previous   sale. 

6  America,  Bank  of 600       600       600       Mch.  1910 —  631 

23  City  Bank,  National 383)^   383  'A   383  H   Sept.  1910 —  384 

•18  Commerce,  Nat.  Bank  of 201        202  M   202  h   Nov.  1910 —  202"^ 

25  £  Consolidated  Nat.  Bank...   101       101        101       Aug.  1910 —  lOOfc 

11  Corn  Exchange  Bank 314%   314%  314%   Nov.  1910—  315 

*18  Fourth  National  Bank 190^   192        192        Nov.  1910 —   191 

20  Manhattan  Co.,  Bank  of  the.   330  H   330  h   330  H   Mch.  1910 —  341 

2/65  Park  Bank,  National 350%  351  X   351        Nov.  1910 —  352 

TRUST  COMPANIES — New  York. 

10  Central  Trust  Co 1030  Y2  1030  Y2  1030  K>  Dec.   1909—1030 

TRUST  COMPANY — Brooklyn. 
35  Home  Trust  Co 106        106        106        June.  1910—   110 

*  Sold  at  the  Stock  Exchange,  y  Of  this  amount,  50  shares  were  sold  at 
the  Stock  Exchange,  x  Now  known  as  the  National  Reserve  Bank, 
ft  This  was  for  stock  of  the  National  Reserve  Bank. 

— It  appears  that  we  were  in  error  last  week  in  stating  that 
the  balance  of  the  so-called  "Walsh  claim"  held  by  the  Chi- 
cago Clearing-House  banks  would  still  amount  to  about  $8,- 
000,000,  after  being  reduced  as  a  result  of  the  sale  of  the  prop- 
erties recently  made.  The  figures  published  by  us  were  taken 
from  the  Chicago  "Record-Herald"  of  the  1st  inst.,  but,  as 
will  be  seen  from  the  following  letter,  which  we  have  re- 
ceived from  J.  R.  Walsh  &  Co.,  the  claim  should  be  reduced 
through  the  two  transactions  (counting  nothing  else)  to 
about  $6,250,000. 

Chicago,  November  8  1910. 
William  B.  Dana  Company, 
New   York  Cil 

Referring  to  the  item  on  page  1221  of  your  issue  of  the  "Commercial  and 
Financial  Chronicle"  of  Nov.  5,  in  regard  to  the  sale  by  the  trustees  of  the 
Chicago  Clearing- House  banks  of  certain  property  turned  over  to  them  by 
John  R.  Walsh,  we  note  that  you  state  that,  "With  the  above  payments, 
it  is  reported  that  the  balance  of  the  Walsh  claim  will  be  reduced  to  about 
$8,000,000." 

At  the  time  of  the  settlement  of  the  note  given  to  the  Clearing-House 
banks  by  the  individual  members  of  J.  R.  Walsh  <x  Co.  last  January,  the 
claim  on  that  note  amounted  to  under  $7,250,000.  In  your  item  you  show 
sale  of  property  amounting  to  over  $1 ,000,000.  Disregarding  any  previous 
amounts  realized  and  disregarding  any  interest  from  the  time  of  the  settle- 
ment, you  will  see  that  the  claim  is  reduced  by  these  two  transactions  to 
about  $6,250,000.  Yours  truly, 

J.    R.    WALSH    &    CO. 

— It  is  understood  that  arrangements  have  been  perfected 
whereby  the  $50,000,000  loan  to  the  Chinese  Government 
will  be  handled  jointly  by  American,  British,  German  and 
French  banking  interests.  As  mentioned  in  a  previous 
issue,  the  local  group  of  bankers  which  is  to  participate  in 
the  loan  is  composed  of  J.  P.  Morgan  &  Co.,  Kuhn,  Loeb  & 
Co.,  the  National  City  Bank  and  the  First  National  Bank. 

— The  New  York  Stock  Exchange  has  reinstated  to  privi- 
leges on  the  floor  the  banking  house  of  E.  F.  Hutton  &  Co. 
of  35  New  Street,  which  had  been  suspended  for  a  period  of 
one  year  on  May  25  1910.  The  reinstatement  was  in  accord- 
ance with  the  following  resolution,  adopted  by  the  Govern- 
ors of  the  Exchange  on  Wednesday: 

"Resolved,  That  the  balance  of  the  term  of  the  suspension  of  Franklyn 
L.  Hutton  be  remitted." 

The  suspension  was  based  on  an  alleged  violation  of  the 
rules  of  the  Exchange  forbidding  the  splitting  of  commis- 
sions, the  Exchange  having  contended  that  an  infringement 
of  this  rule  had  been  made  by  the  firm  in  the  payment  of  an 
unusually  large  salary  to  one  of  its  employees.  The  firm 
held  that  there  had  been  no  splitting  of  commissions,  and 
that  "any  evasion  of  the  commission  law  was  of  a  technical 
nature,  and  not  intentional."  During  the  period  of  suspen- 
sion the  firm  continued  in  business,  but  transferred  the  or- 
ders of  its  customers  to  other  brokers,  paying  commissions 
as  an  outsider. 

— B.  J.  Burke,  for  twenty  years  a  member  of  the  firm  of 
H.  B.  Hollins  &  Co.  of  this  city,  died  on  the  6th  inst.  Mr. 
Burke,  who  was  fifty-seven  years  of  age,  had  spent  his  life 
from  boyhood  in  the  Wall  Street  seel  ion,  where  he  had 
many  warm  friends  who  will  be  saddened  by  his  death.  He 
had  been  ill  for  some  months. 
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— Because  of  the  neglect  in'some  instances*by  banking  and 
brokerage  houses  to  pay  the  tax  imposed  by  the  Legislature 
in  1905  on  transfers  or  sales  of  stock,  the  New  York  Stock 
Exchange  has  notified  its  members  that  failure  to  affix  the 
stamps  will  be  considered  "an  act  detrimental  to  the  inter- 
est and  welfare  of  the  Exchange."  A  member  convicted  of 
the  latter  is  liable  to  suspension  for  one  year.  The  notice 
which  has  been  issued  bjf  the  Exchange  says: 

NEW  YORK  STOCK  EXCHANGE. 

November  9  1910. 

The  following  was  this  day  adopted  by  the  Governing  Committee: 

"The  Governing  Committee  calls  the  attention  of  members  to  the  fol- 
lowing resolution  adopted  on  May  2fi  1905: 

"  'In  order  to  constitute  a  good  delivery  after  June  1  1905,  all  deliveries 
on  .sales  of  stock,  whether  bv  Clearing  House  delivery  ticket  or  by  certificate 
of  stock,  must  be  accompanied  by  a  sales  ticket  stamped  in  accordance 
with  the  Act  of  the  Legislature  of  the  State  of  New  York,  adopted  April  19 
1905,  providing  for  a  tax  on  transfers  of  stock.' 

"Any  wilful  failure  on  the  part  of  a  member  to  affix  the  stamps  required 
by  Article  XII.  of  the  Tax  Law.  relating  to  the  tax  on  transfers  or  sales  of 
stock,  will  be  deemed  by  the  Governing  Committee  an  act  detrimental  to 
the  Interest  and  welfare  of  the  Exchange." 

GEORGE  W.  ELY,  Secretin/. 

— It  has  developed  that  control  of  the  Hungarian-American 
Bank  of  this  city,  of  which  P.  R.  G.  Sjostrom  recently  be- 
came President,  is  now  lodged  with  the  Hungarian  Com- 
mercial Bank  of  Pest  (the  oldest  and  largest  bank  in  Hungary) 
and  the  Central  Credit  Bank  of  Hungarian  Financial  Estab- 
lishments, Ltd.,  of  Budapest. 

— Alexander  Phillips,  who  was  elected  in  September  as 
Secretary  of  the  United  States  Mortgage  &  Trust  Co.  of  this 
city,  with  especial  charge  of  its  foreign  exchange  department, 
has  entered  upon  his  duties.  Mr.  Phillips  was  formerly 
Sub- Manager  of  the  London  office  of  the  Societe  Generale 
de  Credit  Industriel  et  Commercial  of  Paris. 

— Lynn  H.  Dinkins  of  New  Orleans  was  this  week  elected 
a  director  of  the  Mutual  Alliance  Trust  Company  of  this  city. 
Mr.  Dinkins  is  President  of  the  Inter-State  Trust  &  Banking 
Co.  of  New  Orleans. 

— The  formation  of  a  new  local  national  bank  is  in  progress, 
an  application  having  been  approved  on  Oct.  19  to  organize 
the  Claremont  National  Bank  of  New  York,  with  $200,000 
capital.  The  project  is  being  undertaken  by  T.  P.  Brokaw 
Jr.,  C.  Wodenscheck,  M.  Hurst,  W.  Hauessler,  H.  Moller 
and  A.  Hollinger. 

— Samuel  W.  Bowne  of  the  firm  of  Scott  &  Bowne  and  a 
director  of  the  Aetna  National  Bank  of  this  city,  died  on  the 
29th  uJt.  at  the  age  of  sixty-seven  years.  Mr.  Bowne  was 
also  well  known  as  a  philanthropist. 

— An  indictment  was  returned  this  w.eek  by  the  Federal 
Grand  Jury  against  the  members  of  the  firm  of  B.  H.  Schef- 
tels  &  Co.  of  44  Broad  St.,  whose  offices  were  raided  on 
Sept.  29  by  United  States  Government  agents.  The  indict- 
ment is  said  to  charge  conspiracy  in  using  the  mails  to  de- 
fraud, and  the  indicted  members  are  Simon  Jacob  Herzig, 
alias  George  Graham  Rice;  B.  H.  Scheftels,  Charles  F.  Belser, 
George  J.  Sullivan,  Ralph  E.  Waterman,  John  Delaney  and 
Charles  B.  Stone.  All  pleaded  not  guilty  and  were  released 
under  bail. 

— Justice  George  Freifeld  was  recently  elected  First  Vice- 
President  of  the  Citizens  Trust  Co.  of  Brooklyn  Borough  to 
succeed  Thomas  F.  Magner,  resigned.  Some  months  ago 
differences  with  regard  to  the  management  of  the  company 
arose  between  the  directors  with  the  result  that  Mr.  Magner 
and  several  of  the  other  directors  decided  to  dispose  of  their 
holdings  and  withdraw  from  the  institution.  President 
Nathan  S.  Jonas  is  said  to  have  arranged  to  take  over 
their  interests,  amounting  to  900  shares,  at  $140  per  share,  to 
be  paid  in  installments,  the  final  payment  falling  due  Oct.  1. 
Those  who  retire  with  Mr.  Magner  are  David  Michel,  Alexan- 
der J.  McCollum,  Frank  J.  Helmle  and  Dr.  James  E.  O'Dono- 
hue.  With  Justice  Freifeld's  election  as  Vice-President  on 
October  19,  Arthur  S.  Somers  and  Jeremiah  Wood  were 
made  members  of  the  board  of  directors.  Ralph  Jonas  was 
elected  to  the  directorate  last  August,  succeeding  H.  B. 
Rosenson. 

— State  Superintendent  of  Banks  O.  H.  Cheney  is  said  to 
have  denied  a  charter  to  the  projectors  of  the  Flatbush 
Savings  Bank  of  Brooklyn  Borough.  While  considerable 
opposition  is  claimed  to  have  been  manifested  by  the  Flat- 
bush  Trust  Co.  because  of  the  possible  confusion  of  the 
proposed  bank  with  the  trust  company,  Superintendent 
Cheney's  action  is  reported  by  the  Brooklyn  "Eagle"  to  have 
been  due  to  the  fact  that  the  interests  concerned  in  the 
movement  relaxed  their  efforts  somewhat  and  failed  to  take 
further  steps  to  secure  the  charter. 


JH — William  W.  Scrugham  has  been  chosen  to  succeed  the 
late  William  H.  Doty  as  President  of  the  First  National  Bank 
of  Yonkers,  N.  Y.  Hampton  D.  Ewing  takes  the  place  of 
Mr.  Scrugham  as  Vice-President  and  Anson  Baldwin  has 
also  been  elected  a  Vice-President  of  the  bank. 

— A  charter  for  the  National  Bank  of  North  Hudson  at 
West  Hoboken.  N.  J.,  was  issued  on  Oct.  8.  George  B. 
Bergkamp  is  President,  John  J.  McMahon  and  Otto  Kaege- 
behn  are  Vice-Presidents  and  Howell  S.  Bennet  is  Cashier. 
The  institution  has  a  capital  of  $100,000. 

— The  final  report  on  the  failed  Middlesex  County  Bank  of 
Perth  Amboy,  N.  J.,  was  filed  by  Receiver  Halsey  M.  Barrett 
on  Oct.  28.  The  failure  occurred  11  years  ago,  and  Edward 
S.  Campbell  served  as  its  receiver  from  July  24  1899  until 
his  death  in  July  1905,  since  which  date  the  receivership  has 
been  held  by  Mr.  Barrett.  Under  Receiver  Campbell  a 
total  of  50%  was  paid  to  the  creditors  in  two  dividends  of 
35  and  15%,  respectively.  Mr.  Barrett  reports  assets  of 
8103,487  as  available  at  the  present  time  for  the  payment  of 
allowances  and  a  final  dividend  to  the  general  creditors. 
After  making  provision  for  the  various  allowances,  he  ex- 
pects to  pay  a  dividend  of  20%  to  the  creditors,  bringing  the 
aggregate  up  to  70%.  The  claims  against  the  institution  at 
the  time  of  its  failure  are  said  to  have  amounted  to  $456,094. 

—The  National  Union  Bank  and  the  National  Bank  & 
Loan  Co.  of  Watertown,  N.  Y.,  have  been  absorbed  by  the 
new  Northern  New  York  Trust  Co.  of  Watertown,  which 
began  business  on  the  1st  inst.  The  National  Union  Bank 
had  a  capital  of  $200,000  and  deposits  of  about  $965,000 
and  the  National  Bank  &  Loan  Co.  a  capital  of  $100,000  and 
deposits  of  about  $862 ,000 .  Both  institutions  terminated  their 
existence  on  Oct.  31.  The  Northern  New  York  Trust  Co.. 
in  which  Vice-President  James  A.  Sherman  is  interested, 
was  incorporated  in  June.  Its  capital  is  reported  as  $400,- 
000.  The  President,  William  H.  Hathaway,  had  been  at 
the  head  of  the  National  Bank  &  Loan  Co.  Carl  H.  Rohr, 
formerly  a  clerk  in  the  employ  of  the  National  Union  Bank, 
was  arrested  in  Seattle,  Wash.,  on  the  3d  inst.,  charges  con- 
cerning a  defalcation,  it  is  said,  having  been  preferred  against 
him.  It  is  alleged  that  a  $13,000  shortage  in  the  books  kept 
by  the  former  clerk  (who  resigned  Oct.  24)  was  brought  to 
light  in  checking  up  the  books  at  the  time  of  the  consolida- 
tion. 

— The  Bank  of  Wayne,  at  Lyons,  N.  Y.,  is  reported  to 
have  closed  its  doors  on  Wednesday,  Benjamin  D.  Haight 
having  been  placed  in  charge  to  liquidate  its  affairs.  The 
institution  has  a  capital  of  $50,000  and  its  deposits  are  said 
to  aggregate  about  $80,000.  It  was  depository  for  Wayne 
County  Court  and  trust  funds.  It  is  stated  that  the  bank 
was  affected  by  the  bankruptcy  of  the  Lyons  Beet  Sugar 
Refining  Co. 

— Frank  E.  Barker,  Cashier  of  the  New  London  City  Na- 
tional Bank  of  New  London,  Conn.,  was  arraigned  before  a 
U.  S.  Commissioner  on  the  5th  inst.  charged,  it  is  stated, 
with  having  made  loans  of  between  $16,000  and  $17,000  with- 
out the  consent  of  the  directors,  and  with  the  making  of 
false  entries  in  the  books  of  the  bank.  He  was  held  in  $5,000 
bonds  for  his  appearance  before  the  U.  S.  Circuit  Court.  The 
alleged  false  entries  are  reported  to  have  been  discovered  by 
a  national  bank  examiner  on  Oct.  14.  The  accused  is  said 
to  claim  that  the  money  was  loaned  to  a  customer  of  the 
bank  to  save  him  from  financial  difficulties,  and  that  no 
personal  profit  came  to  him  in  the  transactions. 

— Ex-Governor  John  L.  Bates,  as  receiver  of  the  failed 
National  City  Bank  of  Cambridge,  Mass.,  filed  a  bill  in  equity 
on  the  3d  inst.  in  which  he  seeks  to  hold  the  directors  of  the 
institution  responsible  for  the  shortage  for  which  former 
bookkeeper  George  W.  Coleman  is  now  serving  a  fifteen-year 
sentence.  The  action,  it  is  stated,  has  been  brought  asainst 
Edwin  Dresser,  President;  David  A.  Barber,  George  W.  Gale, 
Sumner  Dresser  and  George  E.  Richardson,  directors.  The 
Boston  "Herald"  reports  that  neglect  of  their  duty  to  use 
reasonable  care  as  directors  in  the  management  of  the  bank, 
in  the  examination  or  auditing  of  its  books,  and  to  oversee 
its  employees,  is  charged  in  the  complaint.  According  to 
the  "Herald,"  Coleman's  peculations  began  in  1907  or 
earlier,  and  the  bank  is  alleged  to  have  been  insolvent  for 
two  years  before  it  was  closed  by  the  Comptroller  of  the  Cur- 
rency on  Feb.  23  1910,  at  which  time,  it  is  claimed,  a  total 
of  $307,000  had  been  misapplied.  An  assessment  of  100% 
was  made  upon  the  $100,000  capital,  through  which  the 
receiver  has  been  enabled  to  pay  a  dividend  of  60%. 
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The  Arlington  Trust  Company  of  Lawrence.  Mass.,  be- 

i  business  on  Oct.  17  with  $200,000  capital.     It  is  succes- 

to  the  Arlington   National  Bunk,  which  was   placed    in 

voluntary  liquidation  on  Oct.  15.     The  bank  had  a  capital  of 

$ico,ooo. 

— The  Norfolk  Trusl  Co.  of  Brookline,  Mass.,  recently  or- 
ganized, is  said  to  have  taken  o^  srthebusine  Brook- 
line  National  1!  ink . 

— The  York  County  Savings  Bank  of  Biddeford,  Me.. 
which  closed  its  d  iors  on  Vug-.  12  last,  following  the  discos 
cry  of  a  shortage  in  il  -  funds,  reop  sned  for  business  on  Mon- 
day, Oct.  31.  The  sh  >rtage  is  reported  to  have  amounted 
to  about  $300,000,  of  which  about  $193,000  is  attributed  to 
bad  investments  made  by  the  bank  between  1874  and  1903, 
according  to  a  report  submitted  to  depositors  on  Oct.  14. 
Since  the  suspension  the  depositors'  accounts  have  been 
scaled  down  221^'  0  by  order  of  the  Supreme  Court,  to  effect 
the  solvency  of  the  institution  and  permit  it  to  resume. 
The  trial  of  Richmond  H.  Ingersoll,  former  Treasurer  of  the 
bank,  who  was  indicted  in  September  on  a  charge  said  to 
allege  the  larceny  of  $3,300,  has  been  put  over  until  the  Janu- 
ary term  of  the  Supreme  Court. 

— A  considerable  advance  has  occurred  in  the  price  of  the 
stock  of  the  Fourth  Street  National  Bank  of  Philadelphia 
during  the  present  month.  The  asked  price  toward  the  close  of 
October  was  290,  as  reported  in  our  "Bank  and  Quotation 
Section"  of  Nov.  5;  since  then  sales  of  the  stock  have  ranged 
from  300  per  share  to  301,  302  and  303  H,  the  last  three  fig- 
ures being  of  date    Nov.   9. 

— The  question  of  increasing  the  capital  of  the  Kensington 
Trust  Co.  of  Philadelphia  from  $150,000  to  $200,000  will  be 
submitted  to  the  vote  of  the  stockholders  at  the  annual 
meeting  on  Jan.   17. 

— An  application  to  organize  the  Federal  National  Bank 
of  Washington,  D.  C,  with  S250,000  capital,  has  been 
presented  to  the  Comptroller  of  the  Currency.  The  interests 
concerned  in  the  movement  are  W.  E.  Fowler,  W.  Sands, 
A.  E.  Randle,  W.  J.  Lambert  and  M.  A.  Winter. 

— Frank  M.  Murphy,  formerly  of  Indianapolis,  where  he 
has  large  interests,  has  been  elected  a  Vice-President  of  the 
Farwell  Trust  Co.  of  Chicago.  J.  B.  Sears,  Treasurer  of  the 
Farwell  Trust  Co.,  has  been  elected  a  director  to  succeed 
W.  B.  Jansen,  former  Vice-President  of  the  Atchison  Topeka 
&  Santa  Fe  RR.,  and  who  recently  retired  from  active 
business  on  account  of  ill-health. 

— At  a  special  meeting  of  the  stockholders  of  the  Live 
Stock  Exchange  National  Bank  of  Chicago,  held  on  Oct.  27, 
three  additional  directors  were  elected  as  follows:  Edward 
F.  Swift,  Vice-President  of  Swift  &  Co.;  Charles  M.  Mac- 
firlane,  Secretary  of  Morris  &  Co.,  and  H.  E.  Poronto, 
Secretary  of  the  Union  Stock  Yard  &  Transit  Co.  With  the 
addition  of  the  above  directors  the  board  is  increased  from 
eight  to  eleven  members. 

— Arrangements  are  being  perfected  for  the  transfer  of  the 
business  of  the  Ashland  Exchange  A:  Savings  Bank,  a  private 
banking  institution,  at  63d  Street  and  Ashland  Avenue, 
Chicago,  to  the  proposed  Ashland  State  Bank.  The  private 
bank  was  organized  in  1904.  It  has  a  capital  of  §100,000. 
The  proposed  institution  is  to  have  a  capital  of  $200,000, 
and  it  will  be  under  the  management  of  John  W.  Venable, 
President;  Charles  R.  Wakeley,  Vice-President;  Ernest  S. 
Rastall,  Cashier,  and  C.  E.  Madison,  Assistant  Cashier. 

— A  change  is  reported  in  the  ownership  of  the  Washington 
Park  National  Bank  of  Chicago.  Isaac  N.  Powell  has 
become  President  of  the  bank,  succeeding  Louis  C.  Wagner, 
and  Jacob  L.  Stahl  has  replaced  A.  W.  Tobias  as  Vice- 
President;  A.  E.  Olson  continues  as  Cashier.  H.  W.  Mahan, 
President  of  the  South  Side  State  Bank,  has  been  elected  to 
the  directorate  of  the  Washington  Park  National.  The  new 
President  of  the  latter  is  Treasurer  of  the  City  of  Chicago. 
The  Washington  Park  National  began  business  on  May  1  las! , 
having  succeeded  to  the  business  of  the  Washington  Park 
Bank. 

— John  A.  Ganger  has  been  elected  a  director  of  the 
Drexel  State  Bank  of  Chicago  to  take  the  place  of  Robert 
Jones,  who  retired  from  the  management  some  months  ago. 
Mr.  Gauger  is  President  of  the  John  A.  Gauger  Lumber  Co. 

— We  have  been  favored  by  Secretary  James  M.  Hurst  of 
Chicago  with  a  copy  of  the  proceedings  (in  pamphlet  form) 
of  the  fourth  annual  convention  of  Group  4  of  the  Illinois 
Bankers'  Association,  held  at  Aurora  on  June  15.  A  copy 
of  the  address  delivered  at  the  meeting  by  Prof.  Cyril  G. 
Hopkins,   of  the  University  of  Illinois,   on   "The  Soil   as  a 


Bank,"  accompanies  the  report  in  a  separate  pamphlet,  the 
Group  officers  having  considered  the  address  of  such  import- 
ance as  to  warranl  its  distribution  apart  from  the  proceedings. 
— A  10';.  dividend  was  declared  on  the  8th  inst.  in  favor 
of  the  creditors  of  th  •  Spring  Valley  National  Bank  of  Spring 
Valley,  111.  This  is  the  third  dividend  to  be  paid  since  the 
institution  suspanded  in  July  1905,  20%  having  been  dis- 
tributed in  1906  and  5%  in  1907,  the  aggregate  thus  being 
35%. 

— The  Omaha  National  Bank,  of  Omaha,  Neb.,  will  shortly 
take  possession  of  its  magnificent  new  banking  quarters  in 
the  building  formerly  known  as  the  New  York  Life  Insurance 
Building,  but  which  was  purchased  outright  by  the  bank 
some  time  ago  and  thoroughly  remodeled  into  a  strictly 
up-to-date  office  building.  The  main  banking  room  takes  in 
the  entire  first  floor  and  is  one  of  the  largest  and  handsomest  in 
the  country.  Pavanozza  Italian  marble  has  been  used 
extensively  for  wainscoting  ,  counter  rails,  &c,  with  green 
Greek  marble  bases,  while  the  grill  work  is  of  solid  bronze. 
The  banking  room  floor  and  corridors  are  laid  in  pink  Tennessee 
marble.  All  the  woodwork  in  the  ladies'  private  banking 
department  and  the  directors'  room  is  of  Circassian  walnut, 
while  that  in  the  various  other  departmentsisof  solid  mahog- 
any. The  bank  has  had  installed  by  the  MoslerSafeCo.  three 
of  its  largest  and  most  modern  vaults,  the  one  on  the  main 
floor  for  cash,  &c,  and  two  in  the  Safe  Deposit  Department  in 
the  basement.  The  main  vault,  a  massive  affair,  containing 
at  present  2,500  boxes,  with  room  for  several  thousands 
more,  is  one  of  the  largest  in  the  country.  This  department 
contains  an  elegant  coupon  room,  desks,  &c,  for  the  con- 
venience of  its  customers.  The  Omaha  National  has  a 
capital  of  $1,000,000,  surplus  and  profits  of  $557,615j 
deposits  of  $11,000,000  and  aggregate  resources  of  about 
$14,000,000.  J.  H.  Millard  is  at  the  hand  of  the  institution  ; 
Willi  m  Wallace,  W.  H.  Bucholz  and  Ward  M.  Burgess, 
are  Vice-Presidents;  J.  DeF.  Richards,  Cashier,  and  Frank 
Boyd,  B.  A.  Wilcox  and  Ezra  Millard,  Assistant  Cashiers. 

— The  Park  Junction  State  Bank,  a  small  bank  in  Kansas 
City,  Kan.,  is  reported  to  have  been  reorganized  as  the  Night 
&  Day  Bank  of  Kansas  City.  Its  banking  hours  will  be  from 
8  a.  m.  to  9  p.  m.  each  working  day  except  Saturday,  when 
it  will  remain  open  until  10  p.  m. 

— A  suit  for  $445,230  has  been  brought  against  the  Pioneer 
Trust  Co.  of  Kansas  City,  Mo.,  by  James  E.  Brady,  for  losses 
he  asserts  he  suffered  through  his  displacement  as  a  majority 
stockholder  in  the  institution  in  February  1907.  According 
to  the  Kansas  City  "Star,"  Mr.  Brady  claims  that  without 
his  knowledge  or  authority  as  controlling  stockholder,  the 
executive  committee  met  and  issued  enough  treasury  stock 
to  reduce  his  holdings  to  a  minority;  that  his  reversal  in 
position  caused  him  to  sell  his  stock  at  a  loss,  and  that  his 
loss  of  control  in  the  Institution  resulted  in  the  failure  of  a 
plan  to  consolidate  that  company  with  the  Bankers'  Trust 
Co.,  the  Southwestern  Trust  Co.  and  the  American  National 
Bank.  W.  H.  Holmes,  President  of  the  Pioneer  Trust  Co., 
is  quoted  as  stating  that  "Mr.  Brady  did  not  at  that  time  or 
at  any  other  time  own  a  controlling  interest  in  the  Pionetr 
Trust  Co.  The  stock  held  by  himself  and  his  friends  was 
purchased  at  their  own  price.  The  officers  of  the  Pioneer 
Trust  Co.  had  no  knowledge  of  or  connection  with  any  plans 
of  consolidation  among  the  institutions  named  in  the  suit." 

— The  stockholders  of  the  City  National  Bank  of  St.  Louis 
took  action  toward  placing  their  institution  in  voluntary 
liquidation  on  the  3d  inst..  following  the  purchase  of  its 
assets  by  the  Central  National  Bank,  which  likewise  assun 
the  liabilities  of  the  City  National.  The  latter  began 
business  in  August  1905  with  $200,000  capital.  It  had 
surplus  and  profits  of  $48,672  in  its  Sept.  1  1910  statement, 
and  the  deposits  on  that  date  amounted  to  -SI  ,0  1 1,995.  The 
price  paid  by  H.  P.  Hilliard,  President  of  the  Central  Na- 
tional, for  the  stock  of  the  City  National,  is  understood  to 
have  varied,  the  minimum  being  reported  as  $110  per  share. 
Maurice  Landau,  President,  and  T.  L.  Rubinstein,  Vice- 
President,  of  the  City  National  Bank,  have  been  elected 
directors  of  the  Central  National,  and  Jacob  Borger,  active 
Vice-President  of  the  City  National,  will  be  made  a  Vice- 
President  of  the  Central  National.  Cashier  II.  11.  Rehme, 
of  the  City  National,  will  also,  il  is  slated,  be  identified  with 
the  Central.  The  Central  National  has  been  in  operation 
since  1906.  It  has  $1,000,000  capital,  surplus  and  profits 
of  $97,574  and  deposits  of  $6,888,933. 

— At  a  meeting  of  the  stockholders  of  the  American 
National  Bank  of  Richmond,  Va.,  on  Oct.  31  a  new  $100,000 
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issue  of  stock  was  authorized  which  will  increase  the  capital 
from  $500,000  to  8600,000.  The  selling  price  of  the  new 
new  stock  is  $150  per  share.  Earlier  in  the  present  year 
the  bank's  capital  was  raised  from  $400,000  to  $500,000. 

-The  Bank  of  Monroe,  of  Monroe,  La.,  closed  its  doors  on 
October  17.  It  i-  stated  that  there  had  for  some  time 
been  rumors  to  the  effect  that  the  institution  would  be 
liquidated  preparatory  to  the  organization  of  a  national 
bank.  The  Court  has.  however,  appointed  T.  E.  Flour- 
noy  and  H.  D.  Apgar  as  receivers  of  the  bank,  on  appli- 
cation made  by  the  Ouachita  National  Bank,  the  Union 
Bank  &  Trust  Co.  and  H.  C.  Blanks,  of  Columbia.  The 
Bank  of  Monroe  has  a  capital  of  $100,000.  According  to 
the  New  Orleans  "Picayune,"  the  receivers  paid  out  about 
$75,000  to  depositors  on  October  31.  The  bulk  of  the 
money  was  furnished,  it  is  stated,  by  J.  E.  Franklin, 
a  director  of  the  bank,  and  President  of  the  Bankers'  Trust 
Co.  of  $t.  Louis.  Other  stockholders  in  Monroe  furnished 
the  remainder.  All  the  depositors,  it  is  said,  will  be  paid 
in  full. 

— The  Western  National  Bank  of  San  Francisco,  Cal.,  was 
placed  in  voluntary  liquidation  on  Oct.  31,  its  business 
having  been  merged  with  that  of  the  Metropolis  Trust  & 
Savings  Bank,  resulting  in  the  formation  of  the  Western 
Metropolis  National  Bank.  The  new  institution,  as  noted  in 
this  department  Oct.  1,  has  a  capital  of  $1,500,000.  Its 
officers  are:  Alfred  L.  Meyerstein,  President;  J.  H.  Spring, 
Vice-President;  William  C.  Murdoch  Jr.,  Cashier;  and 
George  Long,  Assistant  Csahier.  The  Western  National  had 
deposits  of  about  $2,165,000  and  the  Metropolis  Trust  about 
$1,6S5,000,  the  enlarged  institution  thus  having  deposits 
in  the  neighborhood  of  $4,000,000. 

— The  business  of  the  Mechanics'  Savings  Bank  of  San 
Francisco  and  that  of  the  Bank  of  San  Francisco  is  reported 
to  have  been  purchased  by  the  Bank  of  Italy  at  San  Fran- 
cisco, with  a  view  to  a  merger  of  the  three  institutions. 
The  Bank  of  San  Francisco  was  incorporated  in  1907  with 
$200,000  capital.  The  Mechanics'  Savings  Bank,  capital, 
s:;.">0,000,  began  business  in  1904.  It  has  deposits  of  about 
$575,000.  The  Bank  of  Italy  took  action  during  the  summer 
towards  increasingitspaid-in  capital  on  the  first  of  January 
next  from  $750,000  to  $1,000,000. 

— Arrangements  have  been  entered  into  for  the  consoli- 
dation of  the  Swedish-American  Bank  of  San  Francisco  with 
the  Merchants'  National  Bank  of  that  city.  The  proceed- 
ings, it  is  stated,  will  be  completed  about  Nov.  30,  the  con- 
solidation to  be  effected  through  an  exchange  of  stock.  The 
Swedish-American  Bank  was  formed  in  1908  with  $250,000 
capital.  The  Merchants'  National  began  business  in  Janu- 
ary 1907,  taking  over  the  commercial  business  of  the  Scan- 
dinavian-American Savings  Bank.  In  1909  the  Merchants' 
absorbed  the  United  States  National  Bank.  Its  capital  was 
increased  at  that  time  from  $300,000  to  $500,000.  Lewis 
I.  Cogwill  will  retain  the  presidency  of  the  Merchants'  Na- 
tional with  the  completion  of  the  present  consolidation. 

—An  idea  of  the  sumptuous  quarters  of  the  Crocker 
National  Bank  of  San  Francisco  is  obtained  from  photo- 
engravings of  various  sections  of  its  offices,  which  have  been 
distributed  by  the  bank.  The  institution  has  not  followed 
i  lie  usual  method  of  presenting  these  in  pamphlet  or  hook 
form,  but  issues  each  of  the  series  of  engravings  (about  a 
dozen  in  number)  in  detached  form — that  is,  no  one  of  the 
photographs  is  joined  to  the  other  with  binding  or  other 
fastening.  The  building  is  one  of  the  most  noted  among 
the  many  attractive  banking  structures  in  the  city.  The 
Crocker  National  has  a  capital  of  $1,000. 000  and  surplus 
and  undivided  profits  (Sept.  1)  of  $3,315,518,  deposits  of 
$18,714,603  and  total  resources  of  $24,606,528.  President 
William  H.  Crocker  is  associated  in  the  management  with 
Charles  E.  Green  and  James  J.  Fagan,  Vice-Presidents;  W. 
Gregg  Jr.,  Cashier,  and  C.  F.  Baker,  G.  W.  Ebner,  W.  R. 
Berry  and  J.  B.  McCargar,  Assistant  Cashiers.  John  Clau- 
sen is  Manager  of  the  Foreign  Department. 

— Action  toward  winding  up  the  affairs  of  the  defunct 
Bank  of  William  Collins  &  Sons  of  Ventura,  Cal.,  was  taken 
on  Oct.  21,  when  an  auction  sale  of  its  remaining  assets  was 
had,  realizing  $15,600.  The  bank  suspended  on  Nov.  12 
1907,  and  the  receiver  is  said  to  have  paid  out  since  then 
55%.  A  further  dividend  of  25%  is  expected  to  be  dis- 
tributed as  a  result  of  the  sale  which  has  just  been  effected. 

— H.  J.  Welty,  formerly  President  of  the  failed  Home 
Security  Savings  Bank  of  Bellingham,  Wash.,  was  sentenced 
on  the  2d  inst.   to  from  four  to  ten  years'  imprisonment, 


having  been  convicted,  it  is  stated,  of  accepting  deposits 
after  he  knew  the  bank  to  be  insolvent.  Sentence  was  im- 
posed following  the  denial  of  a  motion  for  a  new  trial.  The 
bank  closed  its  doors  last    March. 

— A  double  liability  call  of  95%  has  been  made  against 
the  stockholders  of  the  Ontario  Bank  of  Toronto,  which  was 
placed  in  liquidation  in  Oct.  1906,  following  the  disclosure 
of  an  impairment  in  its  funds.  An  offer  made  by  the  Bank 
of  Montreal  for  the  discharge  of  the  obligations  of  the  Bank 
of  Ontario  was  accepted  by  the  latter  at  that  time,  and  this 
agreement  is  held  to  be  valid  in  a  decision  rendered  by  the 
Judicial  Committee  of  the  Privy  Council  on  the  1st  inst.  in 
an  action  which  had  been  brought  against  the  Bank  of 
Montreal  by  shareholders  of  the  Bank  of  Ontario.  The' 
Toronto  "Globe"  states  that  under  this  decision  the  share- 
holders of  the  defunct  bank  will  be  called  upon,  under  the 
double  liability  clause  of  the  Bank  Act,  to  pay  to  the  Bank 
of  Montreal  a  sum  amounting  to  about  $1,500,000,  to  make 
up  the  amount  by  which  the  Ontario  Bank's  liabilities 
exceed  its  assets. 

— Robert  A.  Crump,  formerly  Cashier  of  the  Federal 
Banking  Co.  of  Mexico  City,  which  closed  its  doors  last 
May,  was  sentenced  on  the  5th  inst.  to  twelve  years'  im- 
prisonment and  to  pay  a  fine  of  $500,  having  been  con- 
victed, it  is  said,  of  misappropriating  $68,500  of  the  funds 
of  the  institution.  The  case  is  understood  to  have  been 
appealed.  


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN  FRANCISCO. 
The  Collector  of  Customs  a!  San  Francisco  has  furnished  us 
this  week  with  the  details  of  the  imports  and  exports  of  gold 
and  silver  through  that  port  for  the  month  of  September,  and 
they  are  given  below  in  conjunction  with  the  figures  for  pre- 
ceding months,  thus  completing  the  results  for  the  nine 
months  of  the  year  1910.  The  imports  of  gold  in  September 
were  fairly  large,  reaching  $861,506,  mainly  gold  coin.  Of 
silver  there  came  in  $108, 3S3,  largely  bullion  and  ore.  Dur- 
ing the  nine  months  there  was  received  a  total  of  $2. 834. 744 
gold  and  $1,522,321  silver,  which  compares  with  $2,478,245 
gold  and  $2,017,432  silver  in  1909.  The  shipments  of  gold 
during  September  were  $10,000  coin  and  the  exports  of  silver 
were  $831,821,  wholly  bullion.  For  the  nine  months  the 
exports  of  gold  reached  $1,980,208,  against  $17,758,457  in 
1909;  and  $4,904,421  silver  was  sent  out,  again  $5,930,992 
in  1909.  The  exhibit  for  September  and  for  the  nine  months 
is  as  follows: 

IMPORTS  OF  GOLD   AND  SILVER  AT  SAX   FKAXCISCO. 


Months. 

Coin. 

S 

"12,666 

4.06S 

250 

81,064 

274,004 

622,500 

Gold. 

Coin. 

Silver. 

Bullion. 

S 
183.913 
76.160 
167,670 
147,884 
155,833 
296.377 
288,734 
285,281 
239.006 

Total. 

Bullion. 

S 

152,625 

13,837 

93,147 

71.512 

33,841 

104.675 

133,980 

103,989 

62,447 

Total 

1910. 

January   

February   

March       

S 
183,913 
88,160 
171,738 
147. ssi 
155,833 
296.627 
369,798 
559,285 
861,506 

S 
171,115 
194,318 
173,280 

21,292 

4 ,0SP 
45,450 
96,797 
45,936 

323.740 

208,155 
266,427 

ADril 

May 

71.512 
55,133 

108,755 

Julv 

179.430 

August     

200,786 

September     - 

108,383 

Total  9  months 

993,886 

1,840,858 

2,834,744 

752,268 

770,053 

1,522,321 

EXPORTS  OF  GOLD  AND   SILVER   FROM  SAX 

FRANCISCO. 

Gold. 

Silier. 

Months. 

Coin. 

Bullion. 

Total . 

Coin. 

Bidiion . 

Total . 

1910. 

S 

,S 

$ 

S 

S 

S 

January    

1,970.208 

1,970,208 

1.500 

189,700 

491,200 

February   

620,000 

620.000 

March 

462,800 

462.800 

April 

800.100 

800.100 

May 

469,400 

469.400 

June 

512.60(1 

512.600 

July 

4.500 

334,000 

338.500 

August .. 

378,000 

378,000 

September 

10,000 

10.000 

S31.S21 

831,821 

Total  9  mos. 

10,000 

1,970,208 

1,980,208 

6,000 

4.898,421 

4.904,421 

DEBT  STATEMENT  OCT.  31  1910. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Oct.  31  1910.  For  statement  of  Sept.  30  1910, 
see  issue  of  Oct.  8  1910,  page  920;  that  of  Oct.  31  1909.  see 
Nov.  20  1909,  page  1322. 

INTEREST-BEARING  DEBT  OCT.   31    1910. 

Amount       Amount  Outstanding 

Interest       Issued.         Registered.      Coupon.  Total. 

Title  of  Loan —  Payable  s  s  $  S 

2s,  Consols  of  1930. Q.-J.      646.250,150  641,711,950     4,538,200  646,250.150 

3s,  Loan  of  1908-18 Q.-F.     198,792,660     42,777,940  21.167,520     63,945.460 

3s,  Loanof  1925 Q.-F.      162.315,400     98.648.400   19.S41.500  118,489,900 

4s,  Pan.  Canal  Loan  1906. Q.-N.       54,631.980     54.601.220  30,760     54.631.9S0 

2s,  Pan.  Canal  Loan  1908.Q.-F.       30,000.000     29,586,620         413,380     30.000,000 


Aggregate  Int.-bearing  debt..  1,091,990, 190  867,326,130  45,991,360  913,317.490 


Not.  1U  1910. 
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-Denominations  of  bonds  are:  Of  $20.  loan  of  190S   coupon  and  registered; 
•  .  i  ail  issues  except  3s  ot  1908;  of  $100,  all  issues;  of  ssoo,  an  issues;  ofsi.ooo, 
all  issues;   of  So, 000.  all  registered  2s,  3s  and  4s;  of  S10.000,  all  registered  bonds:  of 
iglstered  2s  of  1930. 

DEBT   ON    WHICH    INTEREST  HAS  CEASED   SINCE   MATURITY. 

Sept.  30.  Oct.  31. 

Funded  loan  of  1891,  continued  at  -'  ,  .  called  May  18 

-i  ceased    \u-     is  1900 87,000  00  S7.000  00 

ed  loan  ol  1891,  matured  Sept.  2  1891 23,650  00  23.050  00 

Loan  ol  1904,  matured  Feb.  2  1904  13,450  00  13,450  00 

ian  o!   1907.  matured  July  2   1907 1,090,450  00       1,089,800  00 

Refunding  certificates,  matured  July  1  1907 17,090  00  17,040  00 

Did  debt  matured  at  various  dates  prior  to  Jan.  1 
1861  and  other  items  of  debt  matured  at  various 
dates  subsequent  to  Jan.  l  1861 906,045  26 


906,045  26 

Aggreg  ite  debt  on  which  interest  has  ceased  since 

maturity S2.033.685  26     S2,056,985  26 

DEBT  BEARING  NO  INTEREST. 
Sept.  30. 

United  States  notes S346.681.016  00 

Old  demand  notes 53,282  50 

National  bank  notes — Redemption  account 32,628,771  76 

1  pactional  currency,  less  S8.375.934  estimated  as 

lost  or  destroyed 6,858,435  93 


Oct.  31. 
S346.6S1.016  00 
53.282  50 
33,529,205  50 

6,858,435  93 


te  debt  bearing  no  interest 8386,221,506  19 

RECAPITULATION. 

Classification—  Oct.  31  1910.  Sept.  30  1910. 

Interest-bearing  debt S913.317.490  00  8913,317,490  00 

Debt  Interest  ceased 2,056,985  26  2,063.685  26 

Debt  bearing  no  interest 387,121,939  93  386,221,506  19 


Total  gross  debt     SI, 302, 496, 415  19  SI ,301. 602, 681  45 

Cash  balance  in  Treasury*.. .      235,688,932  10        240,984,015  77 


S387, 121,939  93 


Increase  (+)  or 
Decrease  ( — ). 

""— S6,7~00~66 
+  900,433  74 

+  S893.733  74 
—5,295,083  67 


Total  net  debt 81,066,807,483  09  81,060,618,665  68  +86,188,817  41 


*  Including  $150, 000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Oct.  31  of 
$1,302,496,415  19  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $1,060,807,483  09. 


TREASURY   CASH   AND   DEMAND 
The  cash  holdings  of  the  Government   as 
Oct.  31  are  set  out  in  the  following: 


LIABILITIES.— 

the  items  stood 


ASSETS. 
Trust  Fund  Holdings —  S 

Gold  coin 899,859,669  00 

Silver  dollars 489,068,000  00 

Silver  dollars  of  1890. ..         3,518,000  00 


Total  trust  fund 1 

General  Fund  Holdings- 
Gold  coin  and  bullion 

Gold  certificates 

Silver  certificates 

Silver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890.  _ 

National  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  interest  paid. 


.392,445,669  00 


47.964 
63,059 

5.691 

3,586 
5.496 

7 

IS. Ml.-, 

16.993 

652 
15 


561  84 
500  00 
589  00 
229  00 
040  37 
564  00 
442  00 
902  32 
517  15 
62  83 
.l.vs  !_• 
.585  61 


Tot.  in  Sub-Treas'ies.     162,908. 1 82  J  I 

In  Nat.  Bank  Depositaries 
Credit  Treasurer  of  U.S.      35,659.998  50 
Credit  U.  S.  dis.  officers.      12,238,288  89 


Total  in  banks. 47,898,287  39 

In  Treas.  of  Philippine  Islands 
Credit  Treasurer  of  U.S.        2,530,941  51 
Credit  U.  S.  dis.  officers.        3,890,872  00 


LIABILITIES. 
Trust  Fund  Liabilities —  $ 

Gold  certificates 899,859,669  00 

Silver  certificates 489,068,000  00 

Treasury  notes  of  1890..        3,518,000  00 


Total  trust  liabilities.  1,392 
Gen.  Fund  Liabilities— 

National  bank    5%  fund 

Outstanding  checks  and 
drafts    

Disbursing  officers'  bal- 
ances   

Post  Office  Department 
account  

Miscellaneous  items 


24 

15 


84 

5 

1 


,445,609  00 

,991,899  54 

212,077  23 

281,002  81 

341,274  38 
713,097  08 


Total  gen'l  liabilities. 


131,539,351  04 


Total  in  Philippines. 


6,421,813  51 


Reserve  Fund  Holdings — 
Gold  coin  and  bullion...     150,000,000  00 


Grand  total 1,759,673,952  14 


Cash  balance  and  reserve — 
Total  cash  and  reserve. .     235,688,932  10 

Made  up  of — 
Available..   85,688,932  10 

and 
Reserve  Fund — 
Gold&bull. 150, 000,000  00 


Grand  total 1,759,673,952  14 


TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  shows 
the  currency  holdings  of  the  Treasury  on  the  first  of  August, 
September,  October  and  November  1910. 

TREASURY  NET  HOLDINGS. 

Aug.  1  '10.  Sept.  1  '10.  Oct.  1  '10.  Nov.  l'lO. 

Holdings  in  Sub-Treasuries —             S  8  8  s 

Net  gold  coin  and  bullion 228,421.383  229,628.447  244,362,011  201,024,062 

Net  silver  coin  and  bullion 19,296,005  19,602,003  14,022,399  9,910,858 

Net  United  States  Treasury  notes           11.046  10.719  8,775  7,442 

Net  legal-tender  notes 8,789,039  0,320,278  5,325,879  5,490,564 

Net  national  bank  notes ..36,666,030  35.598,345  29.810.242  18.805,902 

Net  fractional  silver 20,377,827  20,360,532  18,820,004  10,995,517 

Minorcoin,  &c 1,173,228  930,737  895,014  007,837 

Total  cash  in  Sub-Treasuries.  .314,734,558  312,463,661*313.844,384  312,908,182 
Less  gold  reserve  fund. .150,000,000  150.000,000  150,000,000  150,000,000 


Cash  balance  in  Sub-Treasuries..  164 ,734 ,558   162,463,661   163,844,384   162.908,182 

Cash  in  national  banks 48,390,919     48,765,121     48,047.442     47,898,287 

Cash  in  Philippine  Islands 6,228,662       6,110,364       5,128,254       6,421,814 


Net  Cash  in  banks,  Sub-Treas. 219,354, 139  217,339,146  217,020,080  217,228,283 
Deduct  current  liabilities. a 126,997,915   127,815,938   126,036,064   131,539,351 


Available  cash  balance 


92,356,224     89,523,208     90,984,016     85,688,932 


a  Chiefly  "disbursing  officers'  balances."     d  Includes  83,586.040  37  silver  bullion, 
8667,836  56  minor  coin,  &c,  not  included  in  statement  "Stock  of  Money." 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation  on  the  dates  given. 


Gold  coin  and  bullion.  _ 


-Stock  of  Money  Nov .  1  '10 Money 

In  United  Held  in  Nov.  1 

Stales.  Treasury. d  1910. 

£  £  £ 

_*1,692.759,170  197.904.502  594,934 

Gold  certificates  a 03,059,500  830,800 

Standard  silver  dollars 504,759,508  633,229  75,058 

Silver  certificates  a 5.091,589  483.376 

Subsidiary  silver 6156,146,796  16,995,517  139,151 

Treasury  notes  of  1890 3,518,000  7 , 4  i ::  3,510 

United  States  notes 346.681,016  5.490,564  341,184 

National  bank  notes. 724,874,308  18.805,902  700.008 


in  Circulation 

Nov.   1 
1909. 
S 
598,773,175 
795,205,489 
74,383,857 
481,794,889 
142.324.038 
4,021,535 
342.179.962 
685,996,112 


945 
169 
279 
411 
279 
,558 
.452 
,406 


Total.. 3,488,738,804  308,654,305  3,180,084,499  3,124,079.057 


Population  of  the  United  StatesTSfov.  1  1910  estimated  at  90,844,000;  circulation 
per  capita,  S35  01. 

*  A  revised  estimate  by  the  Director  of  the  Mint  of  the  stock  of  gold  coin  was 
adopted  in  the  statement  for  Aug.  1  1907.     There  was  a  reduction  of  $135,000,000. 

6  A  revised  estimate  by  the  Director  of  the  Mint  of  the  stock  of  subsidiary  silver 
coin  was  adopted  in  the  statement  of  Sept.  1  1910.  There  was  a  reduction  of 
89,700,000. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of  the 
appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  included  in  the 
account  of  money  held  as  assets  of  the  Government. 

d  Tills  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government  does 
not  Include  deposits  of  public  money  in  National  Bank  Depositaries  to  the  credit 
of  the  Treasurer  of  the  United  States,  amounting  to  §35,659,998  50. 


UtonetavBl^otutucrcxal^ttQUsltgjews 

[From  our  own  correspondent.] 

London,  Saturday,  Nov.  5   1910. 

The  Paris  Bourse  was  closed  both  on  Monday  and  on  Tues- 
day because  of  the  All  Saints  festivals,  and  the  London  Stock 
Exchange  was  closed  on  Tuesday,  being  the  first  of  Novem- 
ber. Practically,  therefore,  scarcely  any  business  was  done 
here  on  Monday.  On  Wednesday,  when  the  House  reopened, 
there  was  a  much  more  hopeful  and  cheerful  spirit  than  for  a 
long  time  before,  and  the  cheerfulness  has  continued  in  spite 
of  labor  disputes,  which  are  so  difficult  to  settle.  The  lead- 
ers of  the  men  have  sent  out  a  second  ballot  to  the  boiler- 
makers  in  regard  to  the  arrangement  which  they  had  made 
with  employers.  It  appears  that  the  vote  for  accepting  the 
agreement  was  really  larger  than  had  been  supposed,  be- 
cause  some  of  the  votes  did  not  come  in  in  time.  It  is  now 
hoped  that  the  agreement  will  be  accepted.  In  South  Wales 
the  leaders  of  the  men  are  using  all  their  influence  to  prevent 
trouble,  but  in  several  districts  the  men  are  quite  unman- 
ageable, and  strikes  have  taken  place  throwing  more  than 
30,000  men  out  of  employment.  As  there  is  so  much  dis- 
union among  the  men,  and  as  the  leaders  are  opposed  to 
strikes,  the  general  feeling  is  that  the  trouble  will  come  to  an 
end  before  very  long.  But  the  spirit  among  the  younger 
men  generally  is  so  obstinate  that  it  is  impossible  to  foresee 
from  hour  to  hour  what  may  happen.  Notwithstanding  all 
this  trouble,  the  feeling  on  the  Stock  Exchange  is  decidedly 
hopeful. 

In  Paris  there  is  not  much  doing,  partly  because  it  has 
not  yet  got  over  the  alarm  caused  by  the  recent  strike  and 
partly  because  the  reoganization  of  M.  Briand's  Cabinet 
has  been  going  on  for  the  greater  part  of  the  week.  There 
is,  however,  a  hopeful  feeling  in  Paris  likewise;  and,  indeed, 
Paris  is  buying  largely  in  London. 

In  Germany  there  has  been  rather  a  setback.  A  few  weeks 
ago  the  President  of  the  Imperial  Bank  issued  a  warning 
that  speculation  was  being  carried  too  far  and  ought  to  be 
checked,  and  he  appealed  to  the  other  banks  to  help  him. 
The  other  banks  have  done  so,  and  during  the  past  ten  days 
or  so  the  weaker  operators  have  been  squeezed  out.  The 
feeling  among  the  public  is  entirely  opposed  to  that  of  the 
banks.  The  public  argues  that  trade  is  good,  that  next 
year  it  will  be  better;  that  industrial  securities  of  all  kinds 
will  rise,  and  that,  in  fact,  the  banks  are  forcing  them  to  sell 
at  a  loss  at  a  most  unfavorable  time.  However  this  may  be, 
there  has  been  a  good  deal  of  forced  selling,  which,  no  doubt, 
leaves  the  Bourses  much  stronger  than  they  were  before. 

Here  at  home  operators  are  directing  their  attention  very 
largely  to  consols  and  Indian  securities.  Consols  have  re- 
covered far  the  greater  part  of  their  loss,  and  it  looks  just 
now  as  if  the  buying  would  carry  them  considerably  higher 
yet.  Indian  securities  are  also  in  favor,  because  India  just 
now  is  very  prosperous  and  is  likely  to  continue  so  until,  at 
all  events,  the  result  of  next  year's  monsoon  is  seen.  While 
there  is  recovery  in  the  highest  classes  of  securities,  British 
railway  stocks  are  not  very  active,  because  of  the  strikes; 
and  gold  shares  are  quite  depressed.  Why  they  should  be  so 
nobody  seems  to  understand.  But  they  are  being  sold  both 
in  Paris  and  in  London,  and  the  great  houses  do  not  come  to 
the  support  of  the  market. 

Meantime,  money  is  very  dear  and  scarce.  The  Bank  o 
England  has  obtained  during  the  week  nearly  two  million 
sterling  in  gold;  but  the  outflow  of  both  coin  and  notes  to 
the  interior  is  so  large  that  the  addition  to  the  reserve  is  not 
great.  Over  and  above  this,  it  is  said  that  the  Bank  of 
England  is  borrowing  in  the  open  market  for  the  purpose  of 
obtaining  complete  control,  and  making  the  5%  rate  effect- 
five.  Meantime,  there  is  about  a  million  sterling  in  gold  on 
the  way  from  Brazil.  Paris  has  taken  sterling  bills  to  the 
extent  of  nearly  a  million  sterling,  and  everything  seems  to 
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point  to  the  receipts  of  gold  from  other  quarters.  Lastly, 
the  Eg37ptian  demand  for  gold  has  completely  ceased.  In- 
deed, Egypt  has  supplied  itself  with  much  more  than  it  re- 
quires, and  now  the  Egyptian  banks  are  prepared  to  supply 
India  With  four  or  five  millions  sterling.  Apparently,  there- 
fore, India  will  not  need  to  take  gold  from  London.  It  will 
supply  itself  out  of  the  Egyptian  surplus. 

The  India  Council  offered  for  tender  on  Wednesday  70 
lacs  of  its  bills,  and  the  applications  amounted  to  nearly 
524^4  lacs,  at  prices  ranging  from  Is.  4  l-32d.  to  Is.  4  3-32d. 
per  rupee.  Applicants  for  bills  at  Is.  4  l-16d.  were  allotted 
about  16%  of  the  amounts  applied  for,  and  above  in  full. 
While  applicants  for  telegraphic  transfers  at  Is.  4  3-32d. 
per  rupee  were  allotted  about  16%. 

The  following  returns  show  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c, 


compared  with  the  last  four  years: 

1910.  1909.  1908. 

.\ov.   2.  Nov.  3.  Nov.  4. 

£  £  £ 

Circulation 28,607,150 

Public  deposits 6,569,821 

Other  deposits 38,412.177 


1909. 

Nov.   3. 

£ 
29.187,825 

6.049,850 
40.775.853 
16,386,788 
27,079,461 
21,480,902 
32,198,727 

47  7-16 
5 
82  13-16 
23  3-16d. 


Governm't  securities  14.330,568 

Other  securities 26,272.120 

Reserve,  notes&coin    22,098.310 
Coln&bull.,bothdep  32,255,460 
Prop,  reserve  to  lia- 
bilities  p.  c.  49% 

Bank  rate p.  c.  5 

Consols,  2%  P  c...  79% 

Silver 25  13-16d. 

Clear. -house  returns  319.482,000  341,470,000  275,932,000  244,372,000 

The  rates  for  money  have  been  as  follows: 


28,986,230 
6,353,287 
42,363.938 
18,730,533 
26.359,898 
25,330,260 
35.866.490 

52 

2% 
84 
22  15-16d. 


1907. 

Nov.  6. 

f 
29,480,430 

6.795,429 
43,439,533 
14,332,136 
36,099,742 
17,694.795 
28,725,255 

35% 

7 
82  % 
28d 


1906. 

Nov.  7. 

£ 
28,502,580 

8,838,036 
40,875,844 
15,966,166 
32,554,854 
19,076,395 
29,188,975 

38  5-16 

6 
86  1-16 
32  13-16d. 
230,311,000 


Bank  of  England  rate 

Open  M artel  rate — 

Bank  bills — SO  days 

— 3  months 

— i  months 

— 6  months 

^fTrade  bills— 3  months 

— 4  months 

Interest  aUomed  for  deposits — 

By  joint-stock  banks 

By  discount  houses: 

At  call 

117  to  14  days 


Nov.  4. 
5 

4% 
4% 
4 

3% 
5 
4%@5 

3% 

3% 

3% 


Oct.  28. 


4%@4% 
4%@4% 

4(c4% 
3%(5>4 

5(515% 
5 


Oct,  21. 


4%@4  9-16 
4%@4  9-16 

4% 

4% 
4  %  @  5 
1  %  <s  5 


Oct. 


14. 

4 


3% 

3% 

3% 


3% 

3% 

3% 


3%@3  3-16 
3  9-16 
3  9-16 
3  9-16 

3%@4 
4 

2% 

2% 

2% 


The  bank  rates  of  discount  and  open  market  rates  at  the 
chLf  Continental  cities  have  been  as  follows: 


Nov.  5. 
Bank     Open 
Market . 
2% 


Oct.  23. 
Bank     Open 

Market. 
2% 


Rate 
3 


Oct.  22. 
Bank     Open 
Market . 
3 


Rale 
3 


Oct.  15. 
Bank  Open 
Rale.  Market. 


4% 
4% 
4H 
15-16 
3% 
4 
nom. 
4 
4)4 

under 


3 

5 

5 

5 

4 

4% 

4 

5 

4% 

5 


2% 
4H 
4H 
4 
4 

3% 
4 
nom. 
4 
4 


date   of 


Rales  of 
Interest  at —         Rate 

Paris  3 

BerUn''.'.'.'.'.'.'.'.'.'.'.'.'.  5  4%  5  5 

Hamburg 5  4%  5  4%  5 

Frankfort  - 5  4%  5  4%  5 

Amsterdam   4  4  4  4  4 

Brussels   __ 5  4H  5  4%  5 

Vienna   5  4%  5  4  13-16  4 

St.  Petersburg 5  nom.]  1    5  nom.  5 

Madrid 4%  4%  4%  4%  4% 

Copenhagen 5  5  5  5  5 

Messrs.   Pixley   &  Abell   write  as  follow 
Nov.  3: 

GOLD. — There  was  over  £1,000,000  bar  gold  in  the  open  market  for  disposal  this 
week,  and  after  satisfying  India  and  the  trade,  the  Bank  of  England  was  able  to  se- 
cure upwards  of  £750,000.  £700,000  has  arrived  in  sovereigns  from  Brazil,  and  it 
is  reported  that  £1,000,000  more  is  on  the  way  from  the  same  quarter.  Further 
shipments  are  talked  of  as  probable.  France  has  sent  £125,000  in  sovereigns  and 
£11,000  in  Napoleons,  while  the  Bank  has  also  received  £6,000  from  Australia. 
With  the  exception  of  £20,000  for  Egypt,  there  have  been  no  withdrawals  since  our 
last  circular,  the  Indian  exchange  being  rather  weaker.  Next  week  £670,009  is  due 
to  arrive,  of  which  £562,000  is  from  South  Africa  and  £108,000  from  India.  Ar- 
rivals—South Africa,  £962,000;  Australia,  £60,000;  West  Africa,  £38,000;  West 
Indies,  £28,000;  Brazil,  £9.000;  total,  £1,097,000.  Shipments— Bombay,  £110,500; 
Calcutta,  £67,500;  total.  £178,000. 

SILVER. — The  market  has  been  quiet  during  the  past  week,  with  holidays  in 
Bombay  on  three  days,  and  quotations,  after  falling  to  25  ll-16d.  for  spot,  are  at 
the  close  the  same  as  last  week  at  25%d.  for  spot  and  26  l-16d.  for  forward.  In 
China  business  has  been  dull  and  exchanges  are  a  little  lower.  Though  no  buying 
orders  have  come  from  Shanghai,  there  has  been  no  pressure  to  sell,  and,  owing  to 
the  moderate  offerings,  this  market  closes  with  a  quiet  but  steady  tone.  Tie  stock 
of  sycee  in  Shanghai  is  still  increasing  and  is  now  about  £400,000  below  that  at  the 
corresponding  date  last  year.  India  has  been  a  small  buyer  and  seems  able  to  ab- 
sorb the  dally  offerings,  which  are  moderate.  The  Bombay  quotation  seems  to  be 
maintained  by  further  purchases  by  the  Indian  group  of  speculators.  We  hear  of  a 
shipment  of  £100,000  from  San  Francisco  to  China.  The  Bombay  quotation  is  Rs 
65%  per  100  tolahs.  Arrivals— New  York,  £200,000;  Mexico,  £5,000;  West  Indies, 
£6.000:  total,  £211,000.  Shipments— Bombay,  £381,500;  Calcutta,  £5,000;  Port 
Said,  £1,000;   total,  £387,500. 

The  quotations  for  bullion  are  reported  as  follows: 

27.    I          SILVER.                Nov.  3.  Oct.  27. 

(/.    1     London  Standard.         d.  d. 

9     |  Bar  silver,  fine,  oz 25  7-8  25,-8 

4%|    "  2  mo.  delivery 26  1-16  26  1-16 

4      |  Oake  silver,  oz 27  15-16  27  15-16 

5% I  Mexican  dollars nom.  nom. 

4      I 


GOLD. 

N»v 

3. 

Oct. 

London  Standard. 

s. 

d. 

s. 

Bar  gold,  fine,  oz 

77 

9 

77 

U.  S.  gold  coin,  oz. . . 

.   76 

4% 

76 

German  gold  coin,  oz. 

_   76 

4 

76 

French  gold  coin,  oz. 

.   76 

514 

76 

Japanese  yen 

76 

4 

76 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

EU/luweeki—                                  1910-11.  1909-10.  1908-09.  1907-08 

Wheat   cwt.16.203,800  17,887,300  13,927,500  16,595,000 

Barley    ;__ 4,327,500  5,348.200  6.128,900  5,137,300 

Oats 2,032,700  3,337,200  2,047,200  1,231,700 

Peas 475.695  247,940  250,590  410  960 

Beans 194,100  838,940  311,760  257  560 

Indlancorn 7,886,400  6,642,000  6,397,400  8  748  000 

Flour .. 1,686,200  1,970,400  1,746,500  2,292,400 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 


1010-11.  1909-10. 

Wheat  imported. cwt.16,203,800  17,887,300 

Imports  of  flour 1,686,200  1,970,400 

Sales  of  home-grown 4,747.522  4,048,902 

Total    22,637,522  23,906,602 

Average  price  of  wheat,  week 30s.  4d.  31s.  8d. 

Average  price,  season 30s.  6d.  33s.  2d. 

The  following  shows  the  quantities  of 

maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.         1909. 

qrs.  2,530,000  2,360,000       1,405,000 

..qrs.   195,000  205.000    200,000 

qrs  1,140.000  1,125,000    655,000 


190S-09.  1907-08. 

13,927.500  10,595,000 

1,746,500  2,292,400 

6,129,543  7,374,342 


q   at  to. 


21,803,543     26.261,742 

30s.  lid.  35s.  9d. 

31s.  3 %d.  32s.  9d. 

wheat,  flour  and 


1908. 
1,785,000 
255,000 
615,000 


English  Financial  Markets — Per   Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  ending  Nov.  11.            Sal.  Mon.  Tues.        Wed.       Thurs.        Fri. 

Silver,  per  oz.__ _d.  25H  26  25%  25  13-16  25  13-16  25% 

Consols,  new,  2%  per  cents..  79%  79%  79  11-16  79  7-16    79  5-16*79% 

Foraccount 79%  79%  79  13-16  79  11-16  79%  79 

French  Rentes  (in  Paris) ,  fr.   97.37%  97.25  97.32%  97.27%    97.30        97.17% 

Amalgamated  Copper  Co...  72%  73%  72%  73%         71%  70% 

b  Anaconda  Mining  Co 8%           8%  8%           8%           8%           8% 

Atch.  Topeka  &  Santa  Fe...  108%  109  108  108%        107  106% 

Preferred 103  103  104%  103           103  104 

Baltimore  &  Ohio 111%  111%  112  112%       110%  110% 

Preferred 93  93  93             93             93  93 

Canadian  Pacilic. 204%  204%  203%  204           202%  203 

Chesapeake  &  Ohio 86%  87  86%         87%         84%  84% 

Chicago  Great  Western 25%  25%  24%         25             24%  24 

Chic.  Milwaukee  &  St.  Paul. 129%  130  130  129%       126%  126% 

Denver  &  Rio  Grande 34%  34%  34%          35             34  33 

Preferred 77  76%  77%          76%         76             74%       . 

Erie 30%  31%  30%         30%          30             29% 

First  preferred. 51  51%  51%         51%         50             49% 

Second    preferred 39%  39%  39%         39%         38%         38 

Illinois  Central 139  139  139  139           139  138 

Louisville  &  Nashville 151%  151  151%  152            149%  149 

Missouri  Kansas  &  Texas.. .  36  36  36%         36             35            34 

Preferred.. 67%  68  68             68             67             66% 

Nat.  RR.  of  Mexico,  1st  Pref.   74  74  74              74              74              73% 

Second   preferred... 37%  37  37             37%         37             38% 

N.Y.  Central  &  Hudson  Rlv. 119  119%  119%  119%        117%  118 

N.  Y.  Ontario  &  Western. ..   45  45  44%          45%         44%         44 

Norfolk  &  Western 102  102  102  103           102  100% 

Preferred 92  92  90             92             92  92 

Northern  Pacific __12'>%  123  123  123            121  119 

a  Pennsylvania 67%  68  68             67%         67%         66% 

a  Reading 79%  79%  79%         79%         77%         77% 

a  First  preferred 45  45  45  45%         45             45% 

a  Second  preferred 49%  49%  49%         49%         49  49 

Southern  Pacific 122%  123%  122%  122%        120%  121 

Southern  Railway 26%  27%  28  28%         28%  28 

Preferred 63%  64  66%  66             66  65% 

Union   Pacific 180  182%  181%  181%       179%  179% 

Preferred 95%  95%  95%  95%         95             95 

U.  S.  Steel  Corporation 83  84  83%  83%         80%         80% 

Preferred --121%  121%  121  121            120%  120% 

Wabash   19  18%  18%         18%         17%         17% 

Preferred.. 39%  40%  39%         40            37%         37 

Extended  4s 68  68  68             68%         67%         67 

a  Price  per  share.     b£  sterling. 

Commercial  and  M*istzllmxcQXi$%lzv&& 


Canadian  Bank  Clearings. — The  clearings  for  the  week  end- 
ing Nov.  5  at  Canadian  cities,  in  comparison  with  the  same 
week  of  1909,  show  a  decrease  in  the  aggregate  of  4.4%,  this 
result  being  due  to  the  holiday  in  the  week  this  year. 


Clearings  at- 


Canada — 

Montreal 

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

Calgary 

St.  John.. 

London  

Victoria    

Edmonton 

Regina   

Brandon 

Lethbridge 

Total  Canada 


Week  ending  November  5. 


1910. 


35,869,388 
32,880,719 
25,667,476 
8,486,453 
3,133,807 
1,984,577 
1,536,508 
2,470,152 
3,107,927 
1,384,413 
1.109,614 
2,005,330 
1.319,502 
1,159,533 


507,967 


122,095,399 


1909. 


41,611,529 

33,599,297 

26,727,163 

6,892,045 

3,146,268 

1,580,636 

'      2,077,653 

2,191,475 

2,712,803 

1,666,760 

1,360,239 

1,546,777 

1,457,972 

1,176,657 

Not  included 

Not  included 

127,747,274 


Inc.  or 
Dec. 


% 

—13.8 

—2.1 

— 4.0 

+  23.1 

—0.4 

+  25.6 

—26.0 

+  12.7 

+  14.6 

—16.9 

—18.5 

+  29.7 

—9.5 

—1.4 

in  total 

in  total 


1908. 


32,081,537 
31,850,752 
20,065,173 
4,192,850 
3,054,833 
2,675,790 
2,171,565 
1,717,130 
1,665,784 
1,493,294 
1,413,006 
1,340,208 
1,121,706 


—4.4      104,843,628 


1907. 


S 

37,004,084 

27,166,504 

16,902,985 

4,536,684 

3,803,354 

2,779,469 

2,316,404 

2,112,117 

1,820,524 

1,480,572 

1,428,310 

1,181,329 

914,669 


103,447,005 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,   Treasury   Department: 

CHARTERS  ISSUED  TO  NATIONAL  BANKS  OCT.  27  TO  OCT.  31. 

9,880 — The  First  National  Bank  of  Wilmore,  Wilmore,  Kentucky.  Capital, 
$25,000.  H.  L.  McLean,  President;  Jas.  R.  Dorman,  Vice-Presi- 
dent; C.  D.  Powell,  Cashier. 

9,881 — The  First  National  Bank  of  Kingston,  Kingston,  Oklahoma.  Capi- 
tal, $35,000.  Jas.  R.  McKinney,  President;  G.  P.  Wheeler,  Vice- 
President:  W.  F.  Zinnecker,  Cashier.  (Conversion  of  the  Marshall 
County  State  Bank  of   Kingston.) 

9,882 — The  Western  Metropolis  National  Bank  of  San  Francisco,  San 
Francisco,  Cal.  Capital,  $1,500,000.  Alfred  L.  Meycrstein.  Presi- 
dent; J.  H.  Spring,  Vice-President;  Wm.  C.  Murdoch  Jr.,  Cashier: 
George  Long,  Assistant  Cashier.  (Conversion  of  the  Metropolis 
Trust  &  Savings  Bank  of  San  Francisco.) 

9,883 — The  First  National  Bank  of  Hamilton,   Hamilton,  Illinois.     Capi- 
tal $50,000.     H.  M.  Eider,  President;  C.  P.   Dadant,  Vice-Presi- 
dent; R.  R.  Wallace,  Cashier;  H.  M.  Cuerden,  Assistant  Cashier. 
(Conversion  of  the  State  Bank  of  Hamilton.) 
LIQUIDATION. 

3,553 — The  Brookline  National  Bank,  Brookline,  Massachsuetts,  was 
placed  in  voluntary  liquidation  Oct.  31   1910. 

5,688 — The  Western  National  Bank  of  San  Francisco,  San  Francisco,  Cali- 
fornia, was  placed  in  voluntary  liquidation  Oct.  31  1910. 

7,829 — The  National  Bank  of  Mena,  Mena,  Arkansas,  was  placed  In  volun 
tary  liquidation  Nov.   1   1910. 


Auction  Sales. — Among  other  securities,  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  Adrian  H.  Muller  &  Son: 

Slocks 


82  N.  Y.  &  Harlem  RR.  Co..  310 
33  Albany  &  Susq.  RR.  Co..  286 

10  Central  Trust  Co 1030% 

100  Cobalt  Sliver  Queen,  Ltd., 

$1  each $5    lot 

3  Converse  &  Co.,  com_S5  50persh. 
25  Waterbury  Co.ofW.Va.S10  persh. 
25  Consolidated  Nat.  Bank..   101 
10  Mt.  Kisco  Nat.  Bank 250 

22  Producers  Oil  Co 143% 

60.000  Royal  Tinto  Min.  &  Smelt. 

Co.,  SI  each.. $3,525 

6  Bank  of  America 600 

23  National  City  Bank 383% 

35  Home  Trust  Co 106 

8  Union  Ferry  Co.. 27 

80  Lawrence  Port.  Cement  Co.     60% 


Stocks. 
20  Bank  of  the  Manhattan  Co.  330  % 
15  National  Park  Bank.350%-351  % 
10,000  Round  Mtn.  Sphinx  Mining 

Co.,  SI  each 8c.  per  share 

1  Membership     Consolidated 
Stock  Exchange  of  N.  Y..S114 

11  Corn  Exchange  Bank 314% 

100  Gray    Nat.    Telautograph 

Co $7  per  share 

9,000  Mineral   Hill   Consolidated 

Mines  Co.,  $1  each. $5  lot 

Bonds. 
$4,000  Lock  Haven  Paper  Co.  1st 
5s,  1926 12 

§1,500  Arion   Society   of   City  of 

N.Y.  2d  3s,  1917,  A.  &0 50  &  int. 


Nov.  12  lit  10. 
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DIVIDENDS. 
The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Diri(!en<l*  announced  this  week  are  printed  in  italics. 


Name  of  Company . 


Railroads  (Steam). 

Albany  <t-  Susquehanna,  guaranteed 

Ateh.  Topeka  &  S.  Fe,  com. (qu.) (No. 22) 

Cataicissa .  pre/erred  stocks 

Chestnut  Hill  (quar.) 

Cleveland  &  Pittsburgh.  reg.(guar.)  (qu.) 

Special  guaranteed  (quar.) 

Cripple  Creek  Central,  pr.  (qu.)  (No.  20). 
Delaicare  A-  Bound  Brook,  guar,  (guar.).. 

Erie  A  Pittsburgh  (qunr.) 

Great  Northern  Iron  Ore  Properties 

Greene  RR.  guaranteed 

Intcroceanic,  1st  preferred 

Second  preferred 

Norfolk  &  Western,  common  (quar.) 

Preferred  (quar  ) 

North  Pennsylvania  (quar.) 

Pennsylvania  (quar.) 

Phila.  Germanloum  &  Norrislown  (guar.). 

Pltlsb.  Bessemer  <£-  L.  E.,  vref.  guar 

Pittsb.  Youngst.  &  Ashta.,  com.&pf.  (qu.) 
Rome  Watertown  &  Ogd.,  guar.,  (quar.) 

Southern  Pacific  Co.  {guar.)  (No.  17) 

Union,  Pacific,  common  (qua}.) 

Vandalia  (guar.) 

White  Pass  &  Yukon 


Street  and  Electric  Railways. 

Connecticut  Ry   &  Ltg.,  com.  &  pf.  (qu.) 

Federal  Light  A- Tract.,  pref.  (quar.) 

Georgia  Ry.  &  Electric,  com.  (quar.) 

Havana  Kleetrlc  Hv.com.  &  pref.  (qu.). 
Metropol.  West  SideElev.,  Chic,  pf.  (qu.) 

New  Orleans  Railway  &  Light,  pref 

Northern  Texas  Elec.  Co.,  com  (qu.)(~No.o) 
Pacific  Gas  &  Elec,  pref.  (qu  )  (No.  19)_. 
Portland  Rv.,L.&Pow.,com.(qu.)  (No.  6) 

Tampa  Electric  Co.  (No.  22) 

West  Penn  Traction,  com.  (No.  1) 

Miscellaneous. 

Adams  Express  (quar.) 

Amalgamated  Copper  (quar.) 

American  Caramel,  common  (quar.) 

American  Chicle  (monthly) 

Extra   

American  Cotton  Oil,  common 

Preferred 

American  Dlst.  Teleg.  of  N.  Y.  (No.  61). 

.4 merican  Express  (quar.) 

American  Radiator,  common  (quar.) 

Preferred   (quar.) 

Amer. Smelters  Securities. pref.  A  (No.  23) 

Preferred  B  (quar.)  (No.  22) 

American  Stee!  Foundries  (quar.) 

America'!  Stogie,  pref.  (quar.) 
Amer.  Sugar Refg.,  com.  &  pref.  (quar') 
American  Teleg.  &  Cable,  guar.  (quar.)_ 
American  Tobacco,  common  (quar.) 

i  "'union,  extra  

Assoc'aed  Merchants,  com.  (quar.) 

Common  (extra) '__"_ 

Bond  &  Mortgage  Guarantee  (quar.)"" 
British  Columbia    Hackers'  Assn.,  pref.. 

Butte  Coalition  Mining  (quar.) 

Butterick  Company  (quar.) '__""" 

Cambria  Steel  (quar.) 

Canada  Cement,  pref.  (quar.)  (No.  3) 

( Jl  icago  Telephone  (quar.) 

Consolidated  Gas  of  N    Y.  (quar.)"IIII 

f 'rex  Carpet 

Diamond  Match  (quar.) 

Eastman  Kodak ,  com.  (quar') 

Common  (extra) 

Common  (extra) """ 

Preferred  (quar.) ..'.'.'.'.'.'.'. 

Fay  (J.  A.)  &  Egan,  pref.  (quar .)..'.'.'.'.'. 
General  Asphalt,  pref.  (quar.)  (No.  14)_. 

General  Chemical,  common  (quar.) 

General  Electric  (quar.) 

Homestakc  Mining  (mihly.)  (No.  441)  " 
Interim  Harvester,  pref.  (qu.)  (No.  15). 
International  Nickel,  common  (quar.).. 

Common  (extra) 

Interna!.  Smelt.  <v  Refg.  (quar')  (No'.  6)" 
Internat.  Smokeless  Pow    &  Chem..  pref. 
Kansas  City  Breweries,  pref.  (quar.) 
Lehigh  Coal  &  Nav.  (quar.)  (No.  128)... 

Massachusetts  Gas  Cos.,  preferred 

Michigan  State  Telephone,  com.  (quar.). 

Preferred  (quar.) 

Milwaukee  &  Chicago  Breweries.  Ltd_I__ 
Mobile  Electric  Co.,  pref.  (quar.) 
Montreal  Lt.,  H.  &  Pow.  (qu.)  (No.  38). 
National  Biscuit,  com.  (quar.)  (No.  49).. 

Preferred  (guar.)  (No.  51) 

National  Carbon,  common  (special] 

National  Carbon,  pref.  (quar.) 

National  Lead.  pref.  (quar.)  (No.  76) 

National  Surety  (stock  dividend)-. 

NUes-Bemenl-Pond,  common  (quar.) 

l'r'  ferred  (quar.) '_ 

North  American  Co.  (quar.) ~~~Z~ Z_ 

Omaha  Water,  1st  preferred "I".! 

Second  preferred 

Peoples  Gas  Light  &  Coke  (qnur .).'.'...  .'. 

Philadelphia  Electric  (quar.) 

Pittsburgh  Brewing,  com.  (quar.).l '. 

Preferred  (guar .) 

Pratt  &  Whitney,  pref.  (quar').'..' 
Pressed  Steel  Car,  pref.  (qu.)  (No.  47).. 

Procter  &  Gamble,  common  (quar.) 

Pullman  Company  (quar.)  (No.  175) 

Quaker  Oats,  com.  (quar.) 

Common  (extra) 

Preferred   (quar.) ....'. 

Preferred  (quar .) 

Railway  Steel-Spring,  pref.  (quar.) 
Sears.  Roebuck  &  Co..  com.  (quar.) 

Silversmiths  Company  (quar.) 

Southern  California  Edison,  com.  (quar.) 
United  Bank  Note  Corp.,  common  (quar.) 

United  Cigar  Mfrs.,  pref.  (quar.) 

United  Dry  Goods  Cos.,  pref.  (quar.) 

United  States  Express  (No.  154) 

U.  S.  Steel  Corp.,  com.  (quar.)  (No.  28). 

Preferred   (quar.)   (No.  38) 

U.  S.  Telephone,  pref.  (quar.) 
Virginia-Carolina  Chem.,  com.  (quar.j.. 
Warwick  Iron  &  Steel 


Per 
Cent. 


iX 
1H 
2X 
IX 

IK 
1 
1 
2 

IK 
50c. 
3 

62  x 

64 
IK 
1 
2 

IX 
3 
3 

IK 
IX 
IX 
2X 
IK 

61 


1 

IX 
2 

IX 

K 

2X 

IK 

1 

4 

1 


When 
Payable. 


Jan. 

Dec. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Nov. 

Dec. 

Dec. 

Dec. 

Nov. 

Nov. 

Dec. 

Nov. 

Nov. 

Nov. 

Dec. 

Dec. 

Dec. 

Nov. 

Jan. 

Jan. 

Nov. 

Jan. 


Nov. 
Dec. 
Nov. 
Nov. 
Dec. 
Jan. 
Dec. 
Nov. 
Dec. 
Nov. 
Dec. 


S3 

x 

i 
i 
i 

2X 
3 
1 
S3 
2 

IK 
IX 
IK 
IK 
1 

IK 
IK 

2X 

IX 
IK 

X 
3 

3H 
25c. 

K 
IK 
IK 
2 

IX 
3 

IK 
2X 
10 
2X 
IX 
IK 
IK 
IK 
2 

50c. 
IK 
1 

X 
2 
4 

IX 
2 
2 

IK 
IX 
lXb 
IK 
IK 
IX 
IK 
15 
IK 
IK 
J33  1-3 
IX 

m 

IK 

5 

3 

IK 

IX 

IK 

IK 

IX 

IK 

3 

2 

2 

X 
IX 
IX 
IK 
IK 
IX 
IK 
1 

IK 
IK 
3 

IK 
IK 
IX 
IK 
4 


Dec. 

Nov. 

Dec. 

Nov. 

Nov. 

Dec. 

Dec. 

Nov. 

Jan. 

Dec. 

Nov. 

Dec. 

Dec. 

Nov. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Dec. 

Nov. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan. 

Nov. 

Dec. 

Dec. 

Jan. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Nov. 

Nov. 

Nov. 

Dec. 

Dec. 

Feb. 

Nov. 

Nov. 

Nov. 

Jan. 

Nov. 


Nov. 
Dec. 


Dec. 

Nov. 

Jan. 

Dec. 

Dec. 

Nov. 

Dec. 

Nov. 

NOV. 

NOV. 

Nov. 

Nov. 

Nov. 

Jan. 

Jan. 

Nov. 

Feb. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Dec. 

Nov. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 


Books  Closed. 
Days  Inclusive. 


3 
1 

19 
5 
1 
1 
1 
2 

10 

1 

20 

19 

19 

19 

18 

25 

30 

5 

1 

1 

15 

3 

3 

25 

1  I 


Dec.   16 
Holders 

Holders 


to  Jan .  2 
of  rec.  Nov.  4a 
of  rec.  Nov.  11 


Holders 
Holders 
Holders 


of  rec.  Nov.  10a 
of  rec.  Nov.  10a 
of  rec.  Nov.  19a 


Holders 
Nov.  19 
Holders 
Nov.  1 
Nov.  1 
Holders 
Holders 
Nov.  11 
Holders 


of  rec 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 


Nov. 30a 
Dec.  1 
Dec.  14a 
Nov.  18 
Nov.  18 
Nov  30a 
Oct  31a 
Nov.  16 
Nov.    5 


Holders 
Holders 
Nov.  1 
Holders 
Holders 
Holders 


of  rec.  Nov.  15 
of  rec.  Nov. 19a 
to  Dec  1 
of  war't  No.  17 
of  rec.  Dec.  la 
of  rec.  Nov.  15a 


Nov.  1 
Nov.  16 
Nov.  10 
Oct.  23 
Holders 
Jan.  1 
Holders 
Holders 
Holders 
Holders 
Dec.     8 


to     Nov.     15 

to      Dec.     1 

to      Nov.  19 

to       Nov.  12 

of  rec.  Nov.  16a 

to      Jan      15 

of  rec.  Nov. 21a 

of  rec.  Oct. 3 la 

of  rec.  Nov  12a 

Of  rec    Nov.     1 

to      Dec.  15 


Nov.  15      to 
Holders  of  rec. 
Nov.  11       to 
Holders  of  rec, 
Holders  of  rec 
Nov.  11      to 
Nov.  11       to 
Holders  of  rec 
Holders  of  rec. 
Dec.  23      to 
Nov.     9      to 
Nov.  23       to 
Nov.  23      to 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 

30  Holders  of  rec. 

15  Holders  of  rec. 


21  Nov.  11      to 
1  Nov.  15      to 
1  Holders  of  rec. 
15  Holders  of  rec. 
'.6  Nov.     1      to 
31  (Dec.  29      to 
15  Holders  of  rec. 
15  Holders  of  rec. 


15 

■> 

1 

2 

2 

21 

1 

1 

14 

25 

1 

1 

1 

1 

15 

15 

30 

1 

1 

I 

15 

1.5 

15 

14 

30 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.    9      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.  20      to 
Holders  of  rec. 
Nov.  12      to 
Nov.  12      to 
Nov.  22      to 
Holders  of  rec. 
Nov.     1      to 
Holders  of  rec. 
Nov.  13      to 
Nov.  16      to 
Jan.   15      to 
Nov.     6       to 
Holders  of  rec. 
I  iolders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.    6      to 
Nov.  19      to 


Nov.  30 
Oct.  29a 
Nov.  30 
Nov.  14 
Nov.  14 
Dec.  1 
Dec.  1 
Nov.  la 
Nov.  30a 
Jan.  1 
Nov.  15 
Nov.  30 
Nov.  30 
Oct  31 
Nov.  15a 
Dec.  la 
Nov. 30a 
Nov.  15 
Nov.  15 
Nov.  23 
Nov.  2.3 
Nov.  5a 
Nov.  20 
Dec.  1 
Nov. 15a 
Oct. 31a 
Nov.  10 
Jan.  2 
Nov. 16a 
Nov. 30a 
Nov. 22a 
Nov.  30 
Oct.  31a 
Nov.  30 
Nov.  30 
Nov.  21 
Nov.  16a 
Nov.  19a 
Dec.  3a 
Nov.  25 
Nov. 10a 


Dec.  1 
Dec.  1 
Dec.  1 
Nov.  5a 
Nov.  15 
Oct.  31 
Nov.  30 
Dec.  1 
Feb.  1 
Nov.  15 
Oct.  31 
Oct.  31 
Dec  .28a 
Nov.  16a 
Oct.  28 
Nov.  15 
Nov.  22 


Dec.  1 
Nov.  11 
Holders. 
Holders 
Holders 
Holders 
Holders 
Nov.  12 
Nov.  12 
Nov.  11 
Nov.  3 
Holders 
15 'Holders 
16  Holders 


Holders 
Holders 
Holders 
Dec.     8 


15  Holders 


Holders 
Nov.  1 
Nov  2 
Holders 
Holders 
Nov.  1 
Dec.  2 
Nov.  1 
Holders 
Nov.  6 
Nov.    1 


to 

to 
of  rec 
Of  :.  C 
of  rec 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 

to 
of  rec 
of  rec 

to 

to 
of  rec 
of  rec. 

to 

to 

to 
of  rec 

to 

to 


Dec.  20 
Nov.  15 
Dec. 15d 
Nov.  15 
Nov.  15 
Nov.  3a 
Nov.  19a 
Nov.  20 
Nov.  20 
Nov.  15 
Nov.  22 
Oct.312a 
Oct.  31a 
Jan.  3a 
Jan.  3a 
Nov.  la 
Feb.  la 
Dec.  20 
Oct.  31a 
Nov.  10 
Nov.  15 
Nov.  15 
Nov. 25a 
Nov. 23a 
Nov.  15 
Dec.  14 
Nov.  14 
Oct.  31 
Nov.  15 
Nov.  15 


Statement  of  New  York  City  Clearing-House  Banks . — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Nov.  5. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

For  definitions  and  rules  under  which  the  various  items 
are  made  up,  see  "Chronicle,"  V.  85,  p.  836. 

We  omit  two  ciphers  (00)   in  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits. 

Re- 

00s  omitted. 

Average, 

Average. 

Average. 

Average. 

s've. 

$ 

$ 

8 

S 

S 

$ 

% 

Bank  of  N.  Y.. 

2,000,0 

3,520,3 

19,498,0 

3,490,0 

902,0 

17.032,1 

25.8 

Manhattan  Co. 

2,050,0 

4,184,5 

31,000,0 

7,737,0 

1,587,0 

35,300,0 

26.4 

Merchants' 

2,000,0 

1,789,6 

19,542,0 

3,879.0 

1.228.0 

19.823.0 

25.7 

Mech.  &  Metals. 

6,000,0 

7,988,0 

51,052,9 

10,974,4 

1,108,0 

48,160,8 

25.0 

America 

1,500,0 

5,874,2 

22,669,1 

3,873,4 

1,836,3 

21,988,8 

25.9 

Phenix . 

1,000,0 

721,9 

7,817,0 

1 ,480,0 

255,0 

6,899,0 

25.7 

City  ._ 

25,000,0 

31,519.7 

176,555,5 

34,353,6 

5,326,0 

161,178,8 

24.6 

Chemical 

3,000,0 

6,494,7 

28,629,0 

4,577,9 

1,923,0 

25,889,0 

25.2 

Merchants'  Ex. 

600,0 

582,0 

7,401,5 

1,863,7 

157,8 

7,855,1 

25.7 

Gallatin . 

1,000.0 

2,633,2 

8,606,2 

1.300.6 

506.0 

6.917.0 

26.1 

Butch.  &Drov. 

300.0 

158,0 

2,806,8 

528,8 

97,4 

2,410,8 

25.9' 

Greenwich 

500,0 

832,9 

7,   10,1 

1,866,3 

206,0 

8,272,0 

25.1. 

Am.  Exehange. 

5,000,0 

4,439,8 

32,902,3 

5,113,8 

2,683,7 

30,894,6 

25.3 

Commerce 

25,000.0 

16,497,4 

137,507.9 

22,365,4 

6,444,8 

111,828,1 

25.8 

Mercantile 

3,000,0 

2,726.2 

14,062,3 

1,819,7 

926,8 

10,268,0 

26.7 

Pacific 

500,0 

913,1 

3,6)1,5 

275,1 

473,5 

3,007,8 

24.9 

Chatham 

450,0 

1,059,7 

8,460,0 

1,070,7 

1,183,5 

8,913,4 

25.2 

People's 

200,0 

470,3 

2,117,3 

421,3 

134.6 

2,238,2 

24.8 

Hanover 

3,000,0 

11,910,1 

60,995,6 

10,000,6 

7,371,6 

67,137,0 

25.9 

Citizen's  Cent.. 

2,550,0 

1,746,7 

21,401,7 

5,023,3 

227,4 

20,477,6 

25.8 

Nassau 

500,0 

53S.2 

7,109,1 

827,0 

1,178,8 

7,988,2 

25.1 

Market*  Fulton 

1,000,0 

1,720,7 

8,853,0 

1,392,0 

721,4 

8,565,0 

24.2 

Metropolitan  .. 

2,000,0 

1,478,9 

12,894,2 

3,265,8 

232,9 

13,631,4 

25.6 

Corn  Exehange. 

3,000,0 

5,251,1 

4 1 ,853 ,0 

6,613,0 

5,027,0 

48,015,0 

24.2 

Imp.  &  Trader's 

1,500,0 

7,545,9 

25,080,0 

4,014,0 

1,567,0 

22,124,0 

25.2 

Park 

5,000.0 

12,524,1 

76,185,0 

19,113,0 

1,166,0 

78,414,0 

25.8 

East  River 

250,0 

108,5 

1,502,1 

277,9 

139,7 

1,484,3 

28.1 

Fourth 

5,000,0 

5,624,9 

25,945,0 

4,242,0 

2,100,0 

24,269,0 

26.1 

Second 

1,000,0 

2,0S0,9 

12,650,0 

2,976,0 

146,0 

12,186,0 

25.6 

First  

10,000,0 

20,589,9 

96,847,8 

19,511,0 

1,7S8,9 

83,184,7 

25  rV 

Irving  Exch 

2,000,0 

1,655,0 

22,7-12.11 

4,792,5 

1,384,9 

23,932,5 

25.8 

Bowery 

250,0 

815, 9 

3,535,0 

842,0 

52,0 

3,682,0 

24.2 

N.  Y.  County.. 

500,0 

1,657,1 

7,641,0 

1,230,6 

615,2 

7,517,3 

25.0 

German-Amer  . 

7.50.0 

689,5 

4,029,3 

763,7 

226,4 

3,820,6 

25.9 

Chase     . 

5,000,0 

7,706,8 

71,605,5 

14,342,7 

4,919.0 

76.016.9 

25.3 

Fifth  Avenue.  . 

100,0 

2,109,4 

13,103,2 

2,661,1 

1,099,0 

14,613,7 

25.7 

German  Exch.  _ 

200,0 

895,2 

4,005,7 

567,8 

463 ,3 

4,107,6 

25.0 

Germania 

200,0 

1,016,6 

4,653,2 

885,9 

510,3 

5,358,5 

26.0 

Lincoln 

1,000,0 

1,5-12,5 

14,774,3 

2,919,2 

838.3 

15.503,4 

24.2 

Garfield 

1.000,0 

1,197,7 

8,269,1 

1,990,8 

361,3 

8,515.3 

27.6 

Fifth 

250,0 

499,9 

3,416,4 

510,1 

381,1 

3,533,2 

25.2 

Metropolis 

1,000,0 

2,078,2 

11,322,1 

1,368,8 

1,400,2 

11,106,4 

24.8 

West  Side 

200,0 

1,019,2 

4,349,0 

947,0 

237,0 

4,825,0 

24.5 

Seaboard 

1,000,0 

1,960,2 

20,205,0 

4,515,0 

1,532,0 

23,290,0 

25.8 

Liberty    ..... 

1,000,0 

2,771,2 

16,466,2 

3,263,8 

906,3 

16,447,6 

25.3 

N.  Y.  Prod.  Ex. 

1,000,0 

757,1 

8,247,3 

2,204,3 

238,6 

9,885,1 

24.7 

State  

1,000,0 

782,2 

15,317,0 

4,372,0 

312,0 

18,720,0 

25.0 

14th  Street 

1,000,0 

320,4 

5,875,7 

1,214,8 

554,3 

6,581,5 

26.8 

Coal  &  Iron 

1,000,0 

392,1 

5,784,0 

748,0 

732,0 

5,772,0 

25.6 

Union  Exch 

1,000,0 

952,4 

8,581,0 

1,016,7 

1,090,0 

8,365,0 

25.1 

Totals,  Average 

133,350,0 

194,250,3 

1226,875,4 

235,393,1 

66,499,3 

1187,976,2 

25.4 

Actual  figures 

Nov.  5 

1220,799,8 

234,915,6 

66,209,5 

1181,587,6 

25.5 

On  the  basis  of  averages,  circulation  amounted  to  $48,107,800  and  United  States 
deposits  (included  in  deposits)  to  SI. 639, 100;  actual  figures  Nov.  5,  circulation, 
$48,214,200;  United  States  deposits,  SI, 638,000. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Nov.  5. 

Stale  Banks 

in 
Greater  N.  Y. 

Trust  Cos. 

in 

Greater  N.  Y . 

State  Banks 

outside  of 

Greater  N.  Y. 

Trust  Cos. 

outside  of 

Greater  N.  Y. 

Capital  as  of  Aug.  31 

S 
25,175,000 

65,656,000 

S 
8,998,000 

& 
9,075,000 

Surplus  asofAug.31 

38,315,700 

172,728,334 

10,891,650 

9,817,991 

Loans  and  investments.. 
Change  from  last  week. 

295,894,800 
—12,400 

1,041,913,300 
+  1,257,400 

95,533,200 
—76,100 

141,761,400 
+2,461,700 

47,363,700 
+  255,300 

24,481,700 
512  800 

115,392,400 
—1,045,600 

13,099,400 
332  800 

Deposits 

339,203,200 
—90,600 

1,073,220,800 
—3,441,900 

100,303,800 
—37,700 

149,265,900 

Change  from  last  week. 

+  4,172,100 

Reserve  on  deposits 

Change  from  last  week  _ 

92,921,7(10 
—156,000 

135,204,800 
—311,900 

20,097,700 
+  206,200 

22,549,100 
+2,664,100 

P.  c.  reserve  to  deposits. . 
Percentage  last  week 

28-0% 
28.0% 

15.6% 
15-7% 

20.7% 
20.6% 

15.8% 
14.4% 

a  Transfer  books  not  closed.     6  Less  Income  tax.    /Payable  in  stock. 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

Note. — "Surplus"    Includes   all   undivided   profits.     "Reserve   on   deposits"    In- 
cludes, for  both  trust  companies  and  State  banks,  not  only  cash  Items,  but  amounts 
due  from  reserve  agents.     Trust  companies  In  New  York  State  are  required  b 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  accordl 
to  location  as  shown  below.     The  percentage  of  reserve  required  Is  computed  o 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  wlthl 
thirty  "days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre 
sented  by  certificates,  and  also  exclusive  of  depostls  secured  by  bonds  of  the  State 
of  New  York.     The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  the  reserve  being  computed  on  the  whole  amount  of  deposits 
exclusive  of  time  deposits  not  payable  within  30  days,  represented  by  certificates 
(according  to  the  amendment  of  1910),  and  exclusive  of  deposits  secured  by  bonds 
of  the  State  of  New  York. 

— Trust  Cos. —     —Stale  Banks — 
Reserve  Required  for  Trust  Companies  Total  Of        Total  Of 

and  State  Banks .  Reserve       which    Reserve       which 

Location —  Required  in  Cash. Required,   in  Cash. 

Manhattan   Borough 15  % 

Brooklyn  Borough  (without  branches  In  Manhat).  15% 
Other  Boroughs  (without  branches  In  Manhattan). 15% 
Brooklyn  Borough,  with  branches  In  Manhattan..  15% 

Other  Boroughs  with  branches  In  Manhattan 15% 

Elsewhere  in  State. 10% 


16 

25% 

15% 

10% 

20% 

10% 

10% 

15% 

TX% 

15% 

20% 

20% 

15% 

15% 

15  7- 

5% 

15% 

6% 

1308 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  lite  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an 
aggregate  for  the  whole  of  the  banks  and  trust  companies  in 
the  Greater  New  York. 

NEW    YORK    CITY    BANKS    AND    TRUST   COMPANIES. 


Week  ended  Nov.  5. 


Capital  as  of  Aug.  31- . 

Surplus  as  of  Aug .  3 1  _  _ 

Loans  and  investments 
Change  from  last  week 

Deposits 

Change  from  last  week 


Specie -- 

Change  from  last  week 


Legal-tenders 

Change  from  last  week 


Aggr'te  money  hold'ngs 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 


Total  reserve 

Change  from  last  week 

Percentage  to  deposits 

requiring  reserve 

Percentage  last  week. 

Surplus  reserve 


Clear.-House 
Banks. 

ActimlFigures 


133,350,000 

194.250.300 

1,220.799,800 
—5,831,200 

1,181,587,600 
—  10.929,500 

234,915,600 
— 4,365,300 

66,209,500 
—2,182,300 

301,125.100 

—6.:. 


Clear.-House  Stale  Hanks  & 
Banks.  I  Trust  Cos .  not 
Average.       in  C.-H.  Aver. 


S  $ 

133,350,000         74,631 

L94  250,300        180.061 


1,226,875 
+  832. 

1,187,976 
— 4,706 

235,393. 

66.499 
—744 

301,892 
6,741 


400    1,134,687 
400        4-2,147 


,000 

,300 

,800 
,200 


.200  ol,0S3,539,500 
4-2,581,200 


500 

Kill 

roo 

.300 
200 

,400 
900 


122,073 
-1,080 

621.731 
—350 

C143.804 

—  1,431 


600 
,300 

I 
,100 
900 

.700 
,200 


24,725,800 

+  1.170.500 


301.125,1110, 
—6,547,600 


25.52' 

25.$:i 

5,728,200 


301  ,892,400 

—6.741,900 


25.44$ 
25.90' 

-.350 


168,530,500 
—260,700 


17  2 
17.3% 


Total  of  all 
Banks&  Trust 
Cos.  Average. 


207,981.000 
374,911,600 

2,361,56  1,200 

+  2.979,600 

2,271,515.700 
—2,125,300 

357,466,700 
—7,078,000 

88.230,400 
—1,095,100 

445,097.100 
—8.173.100 


24. 72.".. SOU 
+  1,170.500 

470,422,900 
—7,002.600 


+  Increase  over  last  week.     — Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  'Due  from  reserve  depositories 
and  other  bank  and  trust  companies  in  New  York  City":  with  this  item  included, 
deposits  amounted  to  81,188,552,800.  a  decrease  of  $2,310,900  from  last  week. 
In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount  State  banks 
held  S15.312.900  and  trust  companies  8128,491,800. 

The  averages  of  the  New  York  Clea ring-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  Xew  York  outside  of  the  Clearing-House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 

We  omit  two  ciphers  in  all  these  figures. 


Week 

Loans  and 

Tot.  Money  Entire  Res. 

Ended. 

Investments . 

Deposits. 

Specie. 

Legals . 

Holdings,    on  Deposit. 

$ 

S 

$ 

S 

$ 

$ 

Bept.    3.. 

2.348.900.4 

2,326,474,5 

412,681.1 

89,655,0 

502.336.1 

528.336.2 

Sept.  10.. 

2,355,593.2 

2,320.771.3 

401.048,5 

88,124,7 

489.173,2 

516.45ti,2 

Sept.  17.. 

2,307,842,8 

2,328,750,6 

397,232,0 

88,597,9 

485,829,9 

513.289,9 

Sept.  24.. 

2,375,411,8 

2,329,379,2 

392,538,2 

88,911,4 

481,449,6 

508,147,8 

Oct.      1— 

2,388,453,3 

2,330,077,9 

382,271,2 

89,226,2 

471,497,4 

497,810,3 

Oct.      8.. 

2,387,881,5 

2,316,630,7 

374,198,8 

87,948,8 

462,147.6 

489,103.9 

Oct.    15.. 

2.382,131,5 

2,306,865.9 

371,151,9 

88,364,2 

459.516,1 

484,9.35,4 

Oct.    22.. 

2,365.975,6 

2,287,487,9 

367,935,1 

88,481,0 

456,416.1 

480,663,0 

Oct.    29.. 

2,358,583,6 

2.273.041.0 

364,544,7 

89,325,5 

453,870,2 

477.425,5 

Nov.     5_. 

2,361,563.2 

2,271,515,7 

357.466,7 

88,230,4 

445,697.1 

470,422,9 

Reports  of  Clearing  Non-Member  Banks. — The  following 
is  the  statement  of  condition  of  the  clearing  non-member 
banks  for  the  week  ending  November  5,  based  on  average 
daily  results: 

We  omit  two  ciphers  (00)  in  all  these  figures . 


Loans, 

Li  gal 

Deposit  with 

Banks, 

Capi- 

Sur- 

and 

Specie. 

and 

Ctcar- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

iW) 

Banks. 

Deposits . 

ments. 

Notes. 

Agent. 

&c. 

N.    Y.    City 

Boroughs   of 

Man.&  Brx. 

$ 

% 

$ 

S 

$ 

$ 

$ 

S 

Wash.   Hgts 

loo.o 

270,6 

1.319.0 

130.0 

47,0 

1 53 ,0 

16,0 

1.297,0 

Century  . . . 

250,0 

160,2 

1,351,1 

2.3.1 

105,8 

NO. 2 

230,0 

1.304,7 

Colonial 

400.0 

362,5 

5. 530.3 

773.0 

537,0 

700.4 

333,4 

7.273,4 

Columbia  _  _ 

300.0 

751.7 

6.374,0 

030,0 

596,0 

7.51,0 

7.3,0 

7.299,0 

Fidelity  ... 

200,0 

175,5 

1,124,0 

87,8 

91,1 

124.2 

1,194,3 

.Jefferson 

5110,0 

521,3 

3,1  13,3 

275.5 

278,6 

201.2 

390,6 

3,704.3 

Mt.   Morris. 

250,0 

313,8 

2.571.6 

470.0 

30,5 

343,9 

90,7 

3,275.1 

Mutual 

200,0 

371,3 

3,00)..' 

34,5 

608,7 

426,5 

4,164,6 

Plaza  . 

100  'i 

153,8 

4,425,0 

.318,0 

421.0 

591,0 

5,198,0 

23d  W 

200.0 

106,5 

1,870,8 

160,4 

52,9 

259,1 

2,046,7 

Yorkville  .. 

100,0 

451,8 

4,119,2 

55.6 

7.31.7 

210,9 

5,242,7 

NewXeth'l'd 

200.0 

265,5 

2,364,0 

2  70.0 

93,0 

255,0 

25,0 

2,576,0 

Batt.Pk.Nat 

200,0 

156,8 

1,520,7 

162,6 

42,6 

59,7 

1,246,1 

Aetna    Nat  - 

300,0 

317,7 

2,106,1 

186,1 

35,1 

89,5 

2  1,1 

2.085,1 

lh  <>f 

Brooi 

Broadn 

200,0 

51.3.3 

3,423,5 

32,1 

457.1 

299,0 

199,1 

3,821,7 

Mfrs'  Nat    . 

252,0 

831,9 

5,612,0 

431,7 

222,  S 

723.0 

I2O.0 

5 ,6 

i  nlcs'  . 

1.000,0 

815,9 

11,476,4 

285,2 

1,241,5 

1,416,1 

236,6 

14.514,9 

a  Nat. 

750.0 

1,010,4 

6,773,0 

529,0 

268,0 

1,183,0 

6,806,0 

-.   <  nity.. 

300,0 

601.  X 

;       15,0 

90. 0 

565,0 

674,0 

100.0 

4.974,0 

North 

200.0 

1.39,0 

2  258,4 

131,1 

173,9 

l  10,7 

2. :,20,1 

First 

300,0 

611,0 

I   161    0 

328,0 

74,0 

387.0 

3S.0 

3,034,0 

Jersey  City. 

Nat.. 

too.o 

1,251,8 

5,226,4 

2  7,,  5 

334,4 

1,355.5 

144,0 

5,786,1 

Hud  Co.Nat 

2J 

751,9 

3,11  1.3 

141,7 

51,0 

323,1 

170.7 

Third    Nat. 

200,0 

394,5 

_'  096,5 

53,3 

106,6 

414.0 

15.2 

2,178,4 

Robokcn. 

First  Nat.  . 

220.0 

623  3 

3.323.0 

120,7 

2.3.8 

247,2 

95,0 

.3.093,9 

Second  Nat. 

125.0 

215,9 

2. 79.),  2 

104,6 

108,8 

51,3 

188,2 
2,934,1 

2. '.102.0 

Tot.  Nov.   5 

7,497,0 

12,469.2 

94,717,0 

6,422,4 

7.2S2  ', 

11,649,6 

100242,8 

Tot.  Oct.  29 

7.197.0 

'  ' 

93,9  ;7.l 

0,553.7 

7,469,3 

12,484,2 

2,900,3 

106908,5 

Tot.  Oct.  22 

7,497,0 

12,469,2 

94,506,4 

6  600  -' 

7,444,7 

12,992,5 

2,991,6 

107999,8 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 


We  omit  two  ciphers  (00)  in  all  these  figures 


Capital 

Banks. 

and 

Surplus. 

Boston. 

$ 

Oct.   15.. 

40,200,0 

Oct.   22.. 

40.200.0 

Oct.  29.. 

40,200.0 

Nov.    5_. 

40,200,0 

I'liila. 

Oct.   15.. 

55,465,0 

Oct.  22.. 

55,465.0 

Oct.  29.. 

55,465,0 

Nov.    5.. 

55,465,0 

Loans . 

S 

207,466,0 
207,413.0 
206.874.0 
205.663,0 

257,856,0 
254,305.0 
253,155,0 
253,646,0 

Specie.     Legals. 


3 
22.688,0 
23.937.0 
24.485.0 
24.581.0l 


S 
4,815,0 
.-,416.0 
5,250,0 
5,194,0 


71,582.0 
71.553.0 
69.550,0 

iis.s.,7,0 


Deposits,  a!  Circu- 
1  latlon. 


258,236,0 
255.582,0 
245,891.0 
251,589,0 


$ 
8,029,0 
8.001,0 
7,988,0 
7,972,0 


308.493.0  16,356,0 
305,020.0115. 902,0 
301,249,0  15,957.0 
301,304,0116,045,0 


Clearings 


$ 
165,194,1 
194,487.6 
105,654,9 

201,362,4 

139,370,6 
160,592.5 
141,157.4 
155,102,7 


a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  83,036,000  on  November  5,  against  83,042,000 
on  October  29. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Nov.  5;  also 
totals  since  the  beginning  of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW   YORK. 


For  week.  1910. 

Dry  goods j     $3,291,965 

General  merchandise 16.492,399 

Total I   819,784,364 

Since  January  1. 
Dry  goods S133,3'6,004 

General  merchandise. I   643,257,840 

Total  44  weeks... $776,643,844 


1909. 


1908. 


82,766,952   $2,417,744 

10,033,845   11,472,889 


819,400,797,  813,890,633 

$142,181,540  8104,317,648 
594,445,568  429,300.327 


$736,627,108  $533,677,975 


1907. 


52,633.051 
11,090.010 


SI  3. 723, 067 

8158,357,993 
575,428,058 


$733  786.051 


The  following  is  a  statement  of  the  exports  ^exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  5  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1910. 

1909. 

1908. 

1907. 

For  the  week    .     

$21,065,008 

560,420,417 

$13,433,208 

508,926,197 

S10. 845.683 
526,109,636 

SIO.038,976 

Previously  reported.. . 

532,923,071 

Total  44  weeks 

§581,491,425 

$522,359,405 

8536,955,3 19  j$543, 562, 047 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  5 
and  since  Jan.  1  1910,  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS    AND    IMPORTS    OF    SPECIE    AT    NEW    YORK. 


Gold. 

Exports. 

Imports. 

Week. 

SinceJan.l. 

Week.      SinceJan.l. 

Great  Britain..    _         

$3,400 

S32, 150,000 

~~4~,455 
3,296,217 

9,493.766 
41,900 

$11,580 

3,344 
44.109 
68.982 

$13,469,736 

France      ..   __ 

3,503,275 

Germany .         _           . 

West  Indies 

314 
501,473 

Mexico            .   . 

South  America 

All  other  countries 

245,638 
1,990,703 
1,352,671 

Total  1910 . 

S3, 400 

40,12.5 
125 

S63 1.293 
56,900 

777 

$44,986,338 
79,004,817 
47,698,050 

$33,265,294 
2,086,000 

.5.3S.OOS 
70,519 

47,825 
6,505 

S128.015 
124,319 
191.442 

$74,898 
15.528 
24,059 

$21,063,810 

Total  1909 

Total  1908 

Silver. 

Great  Britain    

7,631,646 
15,282,739 

$13,344 

Fra  nee 

1,635 

Germany 

13.125 

West  Indies. 

71,839 

Mexico      .                

1,498,285 

South  America 

All  other  countries.   .   

1,151,627 
1.310,694 

Total  1910. 

8688,970 
440,000 
768,365 

836,034,141 
37.881,988 
36,449,336 

$114,485 

119.424 
146,136 

$4,060,549 

Total  1909. 

4,355,023 

Total  1908 

3,365.841 

Of  the  above  imports  for   the  week   in    1910,  $ were 

American    gold    coin    and    $ American    silver  coin.     Of 

the   exports   during    the  same   time,  83,400  were  American 
gold  coin  and were  American  silver  coin. 

ganMtig  and  financial. 


Railroad  and  Industrial  Stocks 

Let  us  send  you  our  circular  describing  110  ISSUES  of  listed  Rail- 
road and   Industrial  Stocks. 

Spencer  Trask  &  Co. 

43    EXCHANGE    PLACE.  -  -  -   NEW    YORK. 
Chicago.   111..  Boston,  Mass..  Albany,  N.  Y. 

Members   New    York  Stock  Exchange 


WHITE,    WELD    &    CO. 

Members  New  York  Stock  Exchange. 

5  NASSAU  STREET,  THE  ROOKERY. 

NEW  YORK  CHICAGO 


BANKING  and  EXCHANGE  of  every  description  in  connection  with 

EXPORTS    &    IMPORTS 

International    Banking  Corporation 

60  Wall  St..  New  York.  CAPITAL  &  SURPLUS.  $6,500,000 

BRANCHES    and    AGENCIES    throughout    the    WORLD. 

THE  INTERNATIONAL  BANK 

Organized  under  the  laws  of  N.  Y.  State.  60  Wall  St..  New  Y  rk 

Accounts  Invited.     Interest  paid  on  Term  Deposits. 
THOMAS  H.  HUBBARD.  President. 


Not.  12  1910. 
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Wall  Street,  Friday  Night,  Nov.  11  1910. 

The  Money  Market  and  Financial  Situation. — The  over- 
whelming Democratic  majorities  that  were  shown  in  practic- 
ally all  the  States  where  elections  were  held  on  Tuesday 
have  been  followed  by  a  sharp  decline  in  security  values. 
This  decline  is  evidently  not  clue  to  surprise  or  disappoint- 
ment at  u:  ■  Li  om  ■  of  the  elections,  but  to  the  fact  that 
sales  \\i  le  in  considerable  volume,  as  is  frequently  the 

uase  on  what  is  regarded  as  "good  news."  It  now  seems 
perfectly    appai  that   stocks  had  been  freely  bought  in 

t  >ctober,  a  I  p>  rhaps  before,  in  anticipation  of  an  expression 
of  public  opinion  at  the  polls  on  the  8th  inst.  similar  in 
character  to  that  which  was  shown  and  that  a  large  per- 
centage of  the  selling  since  that  date  was  by  the  same 
interest  ;. 

,  irthermore,  in  view  of  the  rise  of  from 
1")  to  20  points  which  had  recently  been  recorded  that  the 
decline  this  week  is  a  very  moderare  one.  That  this  decline 
would  havi  astly  greater  had  the  result  of  the  elections 

been  reversed  is  the  opinion  held  by  a  large  contingent  in 
the  financial  district. 

The  strike  of  local  express  drivers,  which  has  had  a  more 
or  less  disturbing  influence  for  two  weeks  or  more,  is  reported 
to  be  nearing  a  settlement,  and  this  is  given  as  one  of  the 
reasons  foi  steadier  markets  to-day.  The  latter  was  iaflu- 
enced  also  by  the  Bank  of  England's  more  favorable  report. 
The  recent  advance  in  the  Bank  rate  has  evidently  accom- 
plished its  purpose,  though  there  has  nevertheless  b 
a  stiffening  of  open  market  discounts  this  week.  The  local 
market  is  slightly  easier,  although  the  demand  for  funds 
at  Western  financial  centers  continues. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  TV  {  ■  To-day's  rates  on  call  were  3%@4'  ,  . 
Commercial  paper  quoted  at  5%@6%  for  60  to  90-day  en- 
dorsements, •") [  2'"  ;>  r  for  prime  4  to  6  months'  single  names 
and  6%(5  t^1  2'  <    u'v  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £443,405  and  the  percentage 
of  reserve  to  liabilities  was  51.91,  against  49.11  last  week. 


The  rate  of  discount  remains  unchanged  at  . 


as  fixed 


Oct.  20.     The  Bank  of  France  shows  an  increase  of  400,000 
francs  gold  and  a  decrease  of  8,050,000  francs  silver. 

NEW    YORK   CITY   CLEARING-HOUSE   BANKS. 


1910. 

A  verages  for  Differences 

week  ending  from 

Nov.  5.  previous  week. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders 

Reserve  held 

'2o%  of  deposits 

Surplus  reserve 

Surplus,  exct.  U.  S.  dep 


133,350.000 

194,250,300 

1,226,875,400  Inc. 

48,107.800  Inc. 

1,187,976,200  Dec. 

1,639,100  Inc. 

235,393.100  Dec. 

66,499,300  Dec. 

301,892.400  Dec. 
296,994,050  Dec. 


832,400 

3,300 

4,706,500 

16,000 

5,997,700 

744,200 

6,741.900 
1,176,625 


4,898,350  Dec. 

I 
5,308,125  Dec 


5,565,275 
5,561,275 


1909. 

A  verages  for 

week  ending 

Nov.  6. 


$ 

127,350,000 

177,371,800 

1,246,974,400 

53,278,800 

1,241,460,500 

1,627,000 

246.877,300 

68,530,400 

315,407,700 
310,365.125 


5,042,575 
5,449,325 


1908. 

Averages  for 

week  ending 

Nov.  7. 


126,350,000 

163,720,100 

1,323,142.100 

52,634.100 

1,396,920,900 

9,249.600 

301,116,900 

78,393,300 

379.510,200 
349,230,225 


30,279,975 
32,592,375 


Note. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  actual 
condition  of  the  banks  on  Saturday  morning  as  well  as  the  above  averages.  These 
figures,  together  with  the  returns  of  separate  banks,  also  the  summary  issued  by  the 
State  Banking  Department,  giving  the  condition  of  State  banks  and  trust  com- 
panies not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — The  downward  tendency  in  foreign 
exchange  has  continued  until  to-night  demand  sterling  is 
quoted  at  4  85%  and  cable  transfers  are  only  4  86  bid. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  82%  for  sixty  day  and  4  86  for  sight.  To-day's 
actual  rates  for  sterling  exchange  were  4  8130@4  8140  tor 
sixty  days,  4  8540@4  8550  for  cheques  and  4  86@4  8605  for 
cables.  Commercial  on  banks  4  80%@4  80%  and  docu- 
ments for  payment  4  81%@4  81%.  Cotton  for  payment 
4S0%@4  81  and  grain  for  payment  4  81%@4  81  %.' 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  23%@5  22%  less  1-16  for  long  and  5  20%@5  20  less 
1-16  for  short.  Germany  bankers'  marks  were  9434© 
•94  5-16  for  long  and  94  13-16  less  l-32@94  13-16  for  short. 
Amsterdam  bankers'  guilders  were  40  17@40  19  for  short. 

Exchange  at  Paris  on  London,  25f.  28%c;  week's  range, 
25f.  29  34c.  high  and  25f.  26%c.  low. 

Exchange  at  Berlin  on  London  20m.  49%pf .;  week's  range, 
20m.  50pf.  high  and  20m.  48%pf.  low. 

The  range  of  foreign  exchange  for  the  week  follows: 

sterling.  Actual —                      Sixty  Days.  Cheques.  Cables. 

High  for  the  week 4  82%  4  85%  4  8640 

Low  for  the  week.. 4  81%  4  8540  4  8595 

Paris  Bankers'  Francs — 

High  for  the  week ..5  22%  less  1-16  5  20  less  1-32         5  19H  less  1-16 

Low  for  the  week 5  23  %  less  1-32  5  20%  5  20  less  1-10 

Germany  Bankers'  Marks — 

High  for  the  week 94%  94%  95 

Low  for  the  week 94^  94  ;;.,  94% 

Amsterdam  Bankers'  Guilders — 

High  for  the  week 40  40.23  40.28 

Low  for  the  week 39.94  40.16  40.21 


The  following  are  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:  Chicago, 
5c.  per  $1,000  discount.  Boston,  par.  San  Francisco,  50c. 
per  $1,000  premium.  St.  Louis,  10c.  per  $1,000  discount. 
Charleston,  buying,  par;  selling,  l-10c.  per  $1,000  premium 
St.  Paul,  50c.  per  $1,000  premium.  Savannah,  buying, 
3-16c.  per  $1,000  discount;  selling,  par.  Montreal,  31 34c 
@15%c.  per  $1,000  discount. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $2,000  N.  Y.  Canal  4s  at  104%. 

The  market  for  railway  and  industrial  bonds  has  been 
somewhat  more  active,  although,  like  the  market  forshares, 
and  in  sympathy  therewith,  it  has  been  depressed.  In 
most  cases,  however,  prices  are  only  fractionally  lower. 

Among  the  conspicuous  exceptions  are  Distilling  Securities 
Corp.  5s,  which  have  advanced  1%  points  on  a  demand 
which  brought  out  a  limited  amount  of  bonds.     American 


4%s  have  been 


lsts 
are  1 '  x 


have 
lower 


Tobacco  6s  and  Chesapeake  &  Ohio  conv 
relatively  strong. 

On  the  other  hand,  Wabash  Pittsburgh  Term 
lost  1  %  points  and  Southern  Pacific  conv 
n  a  net  loss  of  2  points  in  its  shares. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following. 


2s,  1930 registered  Q- 

2s,   1  !»30__ coupon  Q- 

3s,  1908-18 registered  Q- 

3s,  1908-18 -_-  coupon  Q- 

4s,  1925 registered  Q- 


Interest 
Periods 


4s,  1925 coupon 

2s,  1936. Panama  Canal  regis 
2s,  1938. Panama  Canal  regis 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


NOV. 

Nov. 

NOV. 

Nov. 

5 

7 

8 

9 

*100M 

*100% 

*ioo% 

*100% 

*  100% 

*ioo% 

*101  <4 

*  101 34 

*ioi% 

•  IOI   ;, 

Mill", 

Holi- 

*101H 

*115 

*115 

day. 

*115 

*115% 

+115', 

*115% 

*100% 

*ioo% 

*ioo% 

*ioo% 

*100% 

*100% 

Nou. 
10 


Nov. 
11 


*100% 

*  100  54 
l(>l  '  t 

*  llll   ', 
*115 
*115% 

100  % 

*100% 


*  100  % 
*100% 
*101% 
*101% 
*115 
*115% 
*100% 
L00'  . 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks, — Stocks  declined 
sharply,  as  noted  above,  immediately  following  the  election. 
This  movement  was  led,  as  might  be  expected,  by  the  stocks 
which  were  foremost  in  the  advance  which  has  been  in 
progress  since  the  early  autumn,  viz.,  Union  Pacific,  Reading 
and  United  States  Steel.  These  stocks  dropped  from  5% 
to  6  points  on  Wednesday  and  Thursday  and  were  closely 
followed  by  St.  Paul,  Missouri  Pacific,  Louisville  &  Nashville, 
Southern  Pacific  and  Smelting  &  Refining.  The  volume  of 
business  increased  day  by  day,  until  on  Thursday  it  was 
larger  than  at  any  time  since  July  26th,  when  heavy  sales  of 
a  few  issues  carried  the  total  up  to  1,300,000  shares. 

To-day's  market  has  been  much  more  nearly  normal,  both 
as  to  the  amount  of  transactions  and  the  movement  of  prices. 
New  York  Central  was  exceptional  in  a  decline  of  2  points 
from  last  night's  closing  price,  while  Chesapeake  &  Ohio 
advanced  nearly  as  much. 

The  active  list,  as  a  whole,  closes  an  average  of  from  1  to 
2  points  above  the  lowest  prices  reached  on  Thursday . 

For  daily  volume  of  business  see  page  1317. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  Nov.  11. 

Sales 

for 

Week. 

Range  for  Week.- 

Range  since  Jan .  1 . 

Lowest . 

Highest. 

Lowest. 

Highest. 

Am  Brake  Shoe  &  Fdy.  _ 
Preferred 

300 
100 
466 
21 
15 
100 

90  Vi  Nov    9 
131 %  Nov  11 
55      Nov    7 
85      Nov    5 
96      Nov    7 
39       Nov  11 

91%  Nov    7 
131%  Nov  11 
60       Nov    7 
85       Nov    5 
96       Nov    7 
39       Nov  11 

83  %     Oct 
119       July 
55       Sept 
81         Jan 
96        Nov 
35        Feb 

9iy2    Nov 
131%    Nov 

Evansville  &  Terre  H'te. 

Homestake  Mining 

Illinois  Cent  leased  lines . 
North  Ohio  Trac  &  Lt._ 

61%     Oct 
89        Feb 
96        Nov 
39         Oct 

after  an  early  advance  fromJ21%  to  22^ 
recovering  finally  to  21%. 


Outside  Market. — Business  on  the  "curb"  most  of  this 
week  reflected  the  depression  on  the  Stock  Exchange,  prices 
generally  showing  a  declining  tendency.  Towards  the  close, 
however,  the  market  turned  firmer,  though  the  volume  of 
business  was  of  small  proportions.  British  Columbia  Cop- 
per moved  down  from  6%  to  6%.  Butte  Coalition  reacted 
from  21  to  20%  and  sold  to-day  at  20 % L ex-dividend .    Chino, 

~%,  dropped  to  20%, 
%.  First  National  from  2%  reached 
3  and  fell" to  2%.  Giroux  lost  about  half  a  point  to  7  34  tmt 
moved  up  subsequently  to  7%.  Greene-Cananea  advanced 
from  7%  to  7  15-16,  fell  to  7 T> 8  and  closed  to-day  at  7%. 
Inspiration  Copper  went  down  from  9%  to  9,  sold  up  to 
9  3-16,  the  final  figure  to-day  being  9%.  Miami  dropped 
from  20%  to  19%  and  moved  up  to  20%.  Ray  Central  ad- 
vanced from  1%  to  2%.  Ray  Consolidated  sank  from  21% 
to  19%  and  sold  up  to  20.  Kerr  Lake  fluctuated  between 
6  11-16  and  6%,  closing  to-day  at  6%.  La  Rose  Consoli- 
dated improved  from  4%  to  4  15-16,  fell  to  4  11-16  and  ends 
the  week  at  4%.  Nipissing  eased  off  from  11%  to  10%. 
In  the  miscellaneous  list  AmericanTobacco  advanced  from 
437  to  444  and  sank  to  431.  Intercontinental  Rubber,  after 
a  fractional  improvement  to  29%,  dropped  to  28.  Standard 
Oil  lost  2  points  to  618,  advanced  to  622%  and  fell  back 
again  to  620.  United  Cigar  Mfrs.  common,  after  a  sain  of  a 
point  to  62%,  sold  down  to  61  and  recovered  finally  to  62. 
Western  Pacific  5(  bonds  were  traded  in  from  93%  down  to 
93%. 

Outside  quotations  will  be  found  on  page  1317. 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
Nov.  o 


»25 

•65 

104% 
*10Hs 
•11712 
•10814 

•90 
77"i 

198 

•62 
•276 
83% 

•30 
*_  . 

•23S4 

125% 
149 
» 149 
•201 
•140 
•160 
•3 
*6 
66 
*985S 
59% 
*761> 
*74  " 
169 
♦497% 
33 
74 


35 

70 
104=4 
10112 
119 
108 

91 

7S% 
19834 

7214 
285 

8  US 

42 

6512 

2484 

49 

1265s 
149I4 
149 
210 
150 
170 
31 
8 

66 
110 

59% 

77 

751; 
170% 
600 

33% 

74 


•1234 
•2334 

29% 

49 
•37 
1L73. 

61 
*14% 
*88l2 
* 

•125" 


14 
2434 

30 

49% 

39 
12S3g 

61 

15% 

96 

94% 
135 


•  134 

2238 
5812 
21% 
36% 

•75 
3234 

*66 

•18 

•41 
66 

14614 
•14212 

*29% 

•48 

13712 
•149 

*SSI" 

•3417 

•64 

♦54 

•  135 
•70 

35% 

115% 

*6712 
♦10634 

*8i34 
•152 
•148 
43% 

•  99 

•86 
•11914 
•103 

•90 
•103 

130% 

598 

•  112 
1541) 
•8712 
•96 

33I4 
•65 
•61 

42 

28U 
•67 
119 

26% 

62% 
*27l8 
•I3I4 

•6 
*26% 
•58 
•110 
175l8 
•91l2 
•25 
•56 

I8I4 

38% 

47% 

73 

•6 
•151 2 

•8 
•6H.1 


135i2 

2234 

59 

22 

363j 

771; 

327g 

67 

20 

46 

67 
1473s 
144 

31 

54 
1381" 
150  " 

90 

35 

68 

5512 
145 

721 

35"8 
II6I4 

69 
110 

93 
156 
151 

44I4 
100 

90 
119U 
108 
110 
110 
13012 

98 
1151" 
15518 

S8I4 

97 

33?8 

6612 

05 

42 

2814 

70 
119»4 

26% 

625s 

28 

14 
81 2 

28" 

66 
113 
17678 

93 

30 

59 

I8I4 

3878 

47% 

73 
Ci  2 

I6I4 
812 

621s 


Monday 
Nov.  7 


♦25 
•65 
104l8 
IOII4 
11878 
108l2 
91 
7738 
198 
*62 
*275 

8334 
*30 
* 
"24 
*48 
12512 
149l2 
148 
*201 
*140 
♦160 
*3 
•6 
67 
*98% 
5934 
§76% 
♦74 
16918 
49712 
§33 
*74 


35 

70 
10434 
IOII4 
11912 
109 

91 

78% 
19814 

7214 
285 

841 

45 

6512 

24 

49 
1263S 
1491 
149 
210 
150 
170 
312 
8 

67 
110 

5934 

7612 

75l2 
170 
600 

33 

76 


*1234  14 

*24  2434 

30  3OI4 

49  493j 

38  38 

12712  12818 

6034  61 

*15  1534 

'.'".  94I2 


*134l8 

22l8 

5812 

2178 
*36 
*75 

33I4 

00 
*18 
-40 

6678 
14634 
142% 
*29l2 
*48 
135% 
14914 
*88l2 

34l2 
•64 

53% 
*13S 
•71 

3534 
11558 
*6714 
+10634 
*8834 
156 
149 

4312 
100 
*86 
119 
*103 
*90 
*103 
13038 

9838 
113 
16384 

88I4 
•95 

333s 
•65 
•61 

41 
♦27 
»67 
1191.) 

2012 

C234 
*27 

13% 
738 

2734 
*58 
*110% 
176 
*92 
*29 
*55 

1778 

38 

48 

73 

•6 
*15 

*8 

62 


135l2 

2212 

59 

2178 

37 

771" 

3334 

6678 

20 

45 

667g 
147 
143 

31 

54 
137% 
14914 

90 

3434 

68 

4512 
145 

7219 

357g 
11612 

687g 
110 

93 
156 
149 

44 
100 

90 
II9I4 
108 
110 
110 
1307g 

9838 
113 
I55I4 

88I4 

97 

34 

66% 

66 

411 

30 

6912 
120 

2718 

64 

28 

1312 
7% 

277g 

607g 
11212 
17712 

93 

30 

59 

IPs 

38% 

48 

73 
634 

1612 
81 2 

62 


Tuesday 

Nov.  8 


< 
Q 

O 
O 

w 

►J 


Wednesday     Thursday 
Nov.  9.  Nov,  10 


•25 

*65 

102 

101 

117% 

107l2 

•90 
77 

197 

*62 

276 
S134 

•30 
* 
2334 

♦  48 

12214 
♦  147 

1478s 
»208 
•140 
*160 
♦212 


35 

70 
1043g 
IOII4 
1181 
108% 

92 

7Slj 
19S3S 

7214 
276 

S414 

43 

651 

24 

50 
126 
150 
14775 
208 
150 
170 
3% 


•64 

67 

*985g  110 

5812 

60 

*761? 

77 

*74 

75% 

168 

169 

*4!  712 

600 

33 

33% 

7312 

74 

*1234 

13% 

•23 

24U 

291g 

303g 

49 

49 

37 

37 

126 

127 

587g 

60% 

*1312 

16 

*90 

* 

94 

•  125 

135 

135 

2112 

5612 

20 
*36 

75 

33 

6612 
*1734 

40 
*65 
1441" 
1427g 

2912 
*48 
13314 
148 
*8S% 

3334 

6412 

4912 
140 

7H8 

3534 
11378 

67l2 

*10634 

*8834 

155 

14918 

4318 

99 

117i"8 

♦  102 
*90 
*101 
12914 
•96 
*11212 
1507g 
*8712 
•95 

32% 

63% 
•59 

4H2 

27 
•65 
11678 

2714 

6384 

2634 

13 

*634 

27 
•58l» 
110'-> 
17378 
*9112 
*27 
•57 

1714 

36 

4714 

73 

•6 
•15 

*8 

60 


135 

2234 

59 

22l8 

37 

75 

3378 

66% 

20 

40 

68 
14634 
143 

30 

54 
13634 
148 

90 

34 

65 

521 2 
140 

7134 

3612 
116 

6712 
110 

93 
155 
14912 

44 
100 

lT93g 

108 

110 

110 

13012 

98 
1131? 
1541" 

89 

9712 

33  v 

6534 

64 

42 

27 

70 
119% 

28l4 

651 2 

27?g 

1334 
8 

2778 

61 
11012 
1773g 

93 

30 

59 

18 

38 

47I4 

73 
7 

1612 

12 

60 


Friday 

Nov.  11 


•25 

*65 

10Hg 

10078 

11512 

106 

90 

75% 
19578 
*62 
272 

8038 
•30 

21% 
45 
1201.1 
149 
1461" 
*202 
*140 
*160 
•234 
*6 
64 
*98SS 
58 
701" 
*74 
166 
*497% 
31% 
7214 


35 
70 

103 
101's 
117 
1077g 

90 

7718 
197% 

72 14 
272 

S2% 

43 

6512 

22% 

45 
12338 
149 
14734 
210 
150 
170 
312 
8 

64 
110 

59 

7612 

75U 
1673s 
600 

3212 

74 


I2I4  1234 
221"  221" 
28%  29lg 
4738  48 
3634  37 
124  1257g 
5714  5812 
*13l2    1534 

*88       

9412 

*125      135 


133 

20% 

5334 

1912 

35 
*7434 

3034 

65 

1784 
*37 

611" 

1431" 

*1401" 


132 
*146 
*8812 

3H2 

6414 

48I2 
*135 
Z71 

36 
113 

67 

*10634 

*8834 

15312 

149l8 

42 

97 

89 

114 

*100 

*90 

*101 

12834 

97 

*112% 

148% 

89 
*94 

297g 

6212 

61 

40 
•27 
*G5 
114% 

2612 

627g 

26l4 

1U2 

*7 

2534 

5934 
♦109 
172 

921.1 

28 
*57 

167g 

3458 
*46 

73 

•512 

15 
8 

B85S 


1341" 

2H2 

5714 

20 

3512 

7712 

33 

65l2 

1734 

45 

641" 
144% 
142 

31 

54 
13412 
150 

90 

3334 

6414 

50 
145 

7H" 

3738 
115 

67 
110 

93 
153I2 
149l8 

43 

98 

89 
117l4 
108 
110 
115 
12934 

97 
1151" 

i5H2 

89 

97 

32lg 

63 

61 

4H2 

30 

70 
11738 

2738 

64 

2612 

13 
8I4 

2634 

5978 
112 
1743g 

9214 

2834 

59 

1714 

36l4 

48 

73 
634 

1512 
8 

59 


*25 
•65 
1023s 
*1001" 
117l5 
10634 
§90 

76l8 
19634 
*62 
276 

S134 
*30 
* 
"22 
*46 
122 
14S12 
14612 
*200 
*135 
*160 
*21» 
*5% 
63 
§98 
58 
*76 
74 
*166 
*497% 
31% 
721" 


35 

70 

103% 

IOII4 

118 

10712 

90 

7634 
198 

701 
276 

831 

43 

651 

22% 

49 
1233g 
149 
14714 
210 
150 
170 
3% 
8 

6312 

98 

5934 

77 

74 
168 
600 

32 

7212 


*12  13lg 

*21  25 

2834  29 14 

4712  48 

3614  30% 

124;8  125'8 

5813  60 

15  15 


941; 


13312 
2034 
55l8 
2012 
35i2 

*74 
31% 

*65 

*15 

*37 

*63 

1451" 

141 

*2S 

*48 

133 
*144 

*881" 
3234 

*64 
491g 
*135 

*70 
36% 

112U 

*63 
*10634 

*8834 

1531" 

14834 
42% 
97% 

§90 

11434 
*100 

*90 
*101 

12914 

*9534 
•11234 

14934 

*88 
96 
31 

*6112 

•59 
4012 
24 
63 

1161" 
2634 
6334 
26l4 
12l2 
•7 
2612 
59I4 
*108 

173% 

*9H" 

*27 
57 
17 
3512 
45i2 

•73 
•5 

•14 
*7 
60 


1331" 

2H4 

56 

2012 

3534 

76 

32% 

67 

20 

45 

68 
145% 
141 

3034 

54 
13412 
148 

90 

33 

68 

50% 
145 

7134 

37 
114% 

68 
110 

93 
15312 
149 

43 

9734 

90 
116 
108 
110 
115 
12934 

97 
115% 
151 

89 

96% 

31% 

63 

64 

41% 

25% 

63 
11734 

2734 

65% 

26% 

1234 
8I4 

2034 

60 
112 
174% 

93 

28 

57 

17% 

36 

46 

741" 
6% 

16 
8% 

6H 


Sc'C3  01 

the 
Week 

Shares. 


56,670 

900 

2,002 

6,100 

310 

17,320 

5,050 


300 
44,700 


1,800 

200 

70,600 

800 

1,590 

50 


1,300 
16 

4,095 
180 
100 

2,600 

l",460 
1,300 


200 

100 

9,400 

3,825 

600 

12,000 

3,200 

3 


700 

16,150 

28,300 

2,300 

800 

100 

7,750 

1,200 

100 

100 

600 

2,700 

1.80J 

300 


5,155 
200 


8,600 

300 

15,600 

100 

600 

13,955 

60,340 

400 


800 

900 

4,810 

4.400 

142 

28,700 


34,300 

420 

100 

490,720 

300 

200 

39,399 

1,900 

100 

3,500 

600 

100 

82.000 

25,500 

12,580 

900 

4,550 

100 

1.600 

600 

100 

467.822 

130 

200 

100 

3.800 

10.200 

1,600 

400 


200 

100 

1,950 


STOCKS 

NEW    YORK    STOCK 
EXCHANGE 


k{ail.'oads 

Ann  Arbor 
Do  pref 

-tch  Topeka  &    Santa  Fe 

Uo  pre! 

Atlantic  Coast  Line  HR.. 

Ha'timore  &  Ohio 
Do  pref 

Brooklyn   Rapid  Trans' t. 

('anadian  Pacific 
anada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

-hlc  Ut  VVes,  trust  ctfs.I 

Do  pref  trust  ctfs 

Chicago  MUw  &  St  Pau'.. 

Do    pref 

Chicago  &  North  Western 

Do    pref . 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd 

Cleve  Gin  Chic  &  St  L. 

Do    pref 

-olorado  &  Southern 

Do  l:t  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
e'aware  Lack  &  West- 
Denver  &  Rio  Grande.. 

Do    pref 

Detroit   United .. 

Duluth  So  Shore  &  Atlau 

Do    pref 

LVie 

Ci     Do  1st  pref 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Day  &  W.  deb  ctfB 

Havana    Electric 
Do    pret 

docking  Valley 

Do  pre! 

IIMnols    Central 
nterboro-Metropolitaa  . 

Do  pref 

Iowa  Central 

Do    pref . 

KC  Ft  S  &  M  tr  cfs.  prel 
ansas  City  Southern.. 
Uo  pref 

Jake  Erie  &  We:1ern 
-i     Do  pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
inneapolis   &  St  Lou's 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    prex 

Do  leased  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Pacific 

Nash  Chatt  &  St  Louis, 
at  Rys  of  Mex  1st  pre! 

Do  2d  pref 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d  pref 

N  Y  N  H  &  Hartford 

Subscription  receipts  z.. 
N  Y  Ontario  &  Western. 

Norfolk   &   Western 

Do  adjustment  pref 

Northern  Pacific 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  prel 

Pennsylvania 

Pitt-b  Qn  Chic  &  St  L__ 
Do    pref 

Reading 
1st  pret 

2d   pref 

Rock  Island  Company 

Do    pref 

Ot  L  &  San  Ft,  1st  pret.. 

O     Do  2d  pref 

St  Louis  Southwestern 

Do    pref. 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd  - 
Do    pref  do 

IVxas  &  Pacific 
bird  Avenue  (N  Y) 

loledo  Railways  &  Light 
toledo  St  L  &  Western.. 

Do    pref 

Iwin  City  Rapid  Transit 

Union    Pacific 
Do  pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref 

West  Maryland  Ry .... 

Do  pref 

Wheeling   &  Lake  Erie.. 

Do  1st  pref 

Do  2d  pref 

•Vtsconsin    Central 


Rfl  ?:/■   .  .    1     fin/  1 

On  basis  0/  1D0-S'ian 


Loiccv. 


25 

481' 

9034 
Z97 
11)21" 
11,01,1 

87 14 

68% 
176 

6OI2 
248 

65 

23% 

64  'g 

19 

40 
1 1334 
143 
137% 
203 
140 
§160 
21" 
4% 

61 

99 

46 

70 

70 
14914 
490 

23% 

62% 

45 

10 

17 

19% 

35 

26% 
118 

45 

11 

881" 

94% 
102 

86 
124 

I4I4 

41% 

15 

25 

68 

23 

68 

15 

39 

60 
131% 
123 

23 

40 
114 
144 
XS><>'4 

27 

67 

41 
125 

00 

23% 
105  'g 

55% 
§101 

S234 
149 
-Z143 

38% 

88^2 

88 
1111" 
100 


Feb  a; 

J'ly  lg 
J'ly  1 
J'ly  26 
Seu  6 
Sep  10 
Feb  / 
Feb  « 
J'ly  2U 
J'ly  26 
Aug  2 
J'ly  _6 
J'nei.7 
J'lv  26 
J'ly  .  6 
J'ne3u 
Sep  : 
J'ly  .6 
J  ue  27 
Apr  26 
Apr  25 
May24 
Sep  .8 
Nov  1 
Sep  14 
J'ly  .6 
J'ly  .7 
Aug  1 
J'ly  26 
J'ly  26 
J'ly  .6 
J'ly  26 
J'iy  11 
J'ly  1 
J'ly  .6 
J  iy  16 
J'ly  .7 
J'ly  27 

J'ly  .6 
J'ly  (, 
Aug  10 
Jaa  -At 
Jan  25 
May  5 
Feb  i 
J'ly  26 
J'ly  2u 
J'ly  20 
J  ue* 
J'ly  26 
Aug  2 
J'ly  iso 
Aug  2 
J  naju 
Oct  1 
J'iy  1 
J'ly  20 
J'ncju 
J'ly  2b 
Sep  21 
J'ly  .0 
,1'ne  6 
Sep  20 
J'ly  26 
J  ly  .6 
J'lv  20 
J'ly  -6 
Ftb  3 
J'ly  26 
J'ly  .6 
May  4 
J'ly  8 
Apr  _8 
Apr  28 
J  nelu 
Au?  2 
J'ly  <;6 
Feb  2 
Aug  2 
Oct  13 


105 
122% 

89 
110 
>3U% 
*S5 

87 

2278 

64 

58 

34% 

18% 

51% 
103% 

18 

43 

22% 
5  •> 
5% 

19 

4234 
103 
152% 

88% 

2334 

47 

12% 

28'8 

40 

67 
3 
8 
4 

44 


Feb  14 
J'ly  .6 
J'ly  26 
Oct  25 
J  iy  _ 
Aug  24 
J'ly  -6 
J'ly  -6 
J'ly  27 
Aug  11 
Aug  . 
J'ly  26 
J'ly  _6 
J'ly  ^6 
J'ly  l>6 
J'ly  2u 
J'ly  26 
J 'no  1 
J'ly  e 
J'ly  -6 
J'ly  28 
J'ly  26 
J'ly  -:o 
J'ly  26 
J  nejo 
J'ne3i> 
J'ly  2.. 
J'ly  -G 
J'ly  26 

Aug  16 
Apr  28 

J'ne.JO 
J'ne30 
J'ly  '  ( 


Hi'jifsl 


72% 
124..1 
10414 

1371" 
119% 

94 

82% 
202% 

70 
312 

92 

G634 

69_ 

oO'g 

64  % 

158% 

172% 

182% 

225 

162'? 

U70% 

63g 

1214 

92 14 

104 
G534 
8,* 
81 

1S5 

02  0 
52 
84 
66 
1834 
34% 
34% 
5234 
42 

14378 
801" 
18% 
97) 
99 

140 

101% 

147 
251" 
02% 
30 
64 14 
80 
44 14 
71 
253| 
0234 
70% 

159»4 

146 
o334 

80 

145 
15dU 
923* 

£1% 

745g 

7358 
140 

72% 

3738 
L.S 

6878 
109-4 

98 

162 

/(151 

50 
108% 

91% 
145% 
118% 


Mch 
Men  S 
Jau  I 
Ja::  lu 
Jan  0 
Jan  t 
Jan  i 
Miy  1 
Nov  1 
jaa  4 
Ja.i  J 
Jan  3 
Jaa  3 
Apr  1 
Jan  3 
Jan  10 
Jan  3 
Jan  1 
Jan  3 
Jan  6 
Feb  :l 
Feb  IS 
Jan  4 
Jan  4 
Mch  18 
Jan  15 
Feb  '  6 
Men  4 
Jan  6 
Jan  8 
Mch  21 
Jan  3 
Jan  3 
Jan  27 
Jan  3 
Jan 
Jan 
Mch 
Mch 
Jan 
Jan 
Mch.. 
Apr  li 
Jau  4 
Oct  4 
J  neli 
Jau  5 
Jan  11 
Jan  1- 


Jan 
Jan  3 
Feb  18 
Jan  3 
Jan  4 
Jau  6 
Jan  o 
Apr  14 
Jan  ;> 
Oct  t 
Jau  4 
Feb  24 
Mch  3 
Mch  2 
Jan  3 
Ja.i  ' 
Jan  6 
May  a 
Nov  3 
Nov  3 
Nov'iO 
M.-h  9 
Nov  3 
Jan  -  1 
Jan  lb 
Mch  14 
Mch  11 
Jan  i 
Mch  21 
MchlG 
Jan  3 
Jan  12 


118 
1381" 
:.04: 
116  " 
17214 
U319 
1101" 
57 14 
921- 
73" 
60 
34% 
77% 
rl38i4 
3334 
75 
3634 
19% 
15% 
5438 
72% 
117% 
20434 
10334 
42% 
72% 
27% 
61 
64% 
74 
10 
23 
131 
64 


Jan  3 
M'h  i< 
Mch  2. 
Mch  1 
Feb  18 
Feb  17 
Jan  3 
Jan  o 
Apr  i. 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan  3 
Jan  3 
Jan  7 
Jan  li 
Jau  4 
Jan  4 
Jan  2 
Jan  3 
Jan  7 
Jan  3 
Jan  8 
Jan  3 
Jan  o 
Mch  12 
Oct  22 
Jan 
Jan 
Jan 
Nov  2 


Hanoe  for  Previous 
year  (1909) 


Lowest 


20     M'-li 


5  J  ly 
15%  J'iy 

6%  J''y 
'<b7*  Jau 


tli'ihesl 


L5     Mcb 


.  'g  Jan 

issot,  Oct 

:u.j'  1  Jan 

1      ..  J'ne 

1:171-  Jin 

1  .joi"  Aug 

1031'  Feb 

12214  J'iy 

:  1     Nov 

93     Apr 

67     J"" 

82%  J  'ne 

1165     Mch 

lxysg  Oct 

go%  Jan 

7(»4  NOV 

2-5     Feb 

323I"  Sep 

55S.S  Jan 

'jli,  Dec 

57%  Feo 

74%  Apr 

70     Nov 

781o  Mch 

31%  ^ec 

37%  Dec 

58%  Dec 

64.3,  Dec 

141     *eb 

165'g  Sep 

158%  Mch 

isl     Aug 

173%  feb 

1!)SU  Aug 

203     Mch 

j230     Aug 

148     -fpr 

167      -Aug 

IUIjU  Jan 

U80   J,'y 

gU  Dec 

7     Jan 

7%"  Dec 

ish  Jaa 

08     Jan 

83 14  Oec 

100     Jan 

105    Men 

51     Oct 

68%  Jan 
86    May 

7tii,  Jau 

73%  Jan 

X4i,  Jan 

1K734  Feb 

200     May 

535    Feb 

t80     Apr 

37*8  Jan 

51     Apr 

7yl2  Jan 

90    Feb 

58     Jan 

71%  Aug 

14%  Nov 

21     Jan 

28     Feb 

36i,"  Jan 

22&«  Mch 

39  "  J'ne 

ael,  Mch 

5034  Aug 

281»  Mch 

46     Aug 

136-%  Feb 

157%  Aug 

65's  Mch 

88I9  Aug 

13%  Nov 

21     Dec 

39     Ieo 

103     Dec 

83'g  Feb 

100     ^ec 

88     Apr 

941,  J'ne 

137     Feb 

162%  -Aue 

Hog  Mch 

25%  Oec 

3634  Mch 

63%  Dec 

263.  ISov 

36     -Apr 

48     Sep 

62     Apr 

74-4  *eb 

82     Sep 

37     Feb 

f  0%  Au? 

,i77R  Feb 

75%  Au=r 

l'H"  I'eo 

29%  Aug 

48     Jan 

B4;s  J  ne 

59     Jan 

?U,  Dec 

;■>!     -/an 

162%  Aug 

137      Pec 

153%  JaQ 

61     Sep 

65     Jan 

8 1     Mch 

90     Jan 

1321,  Jan 

14«ll2  Jau 

147     Apr 

1H412  Au>f 

89    J  »y 

94     Dec 

35%  le}> 

50%  °ct 

n     Feb 

78%  Oct 

65     Feb 

771,  Aug 

122%  Jan 

142     Dec 

44%  Apr 

(j4     Dec 

21     Dec 

265,  May 

120%  *  eb 

14734  Aug 

48%  Mch 

69      NOV 

100     Feb 

100    Feb 

7tji4  Apr 

95      Nov 

[134     Nov 

1743.1  J'ne 

Dec 

'!l4U34  Dec 

42%  Feb 

55%  J  'ne 

84 14  Jan 

102     Dec 

85lg  Men 

92%  J  iy 

L33%  Feb 

159%  Aug 

7(5      Mch 

llei"  Dec 

1  uo     Mch 

U06     Sep 

88     Mch 

115    Dec 

126is  Feb 

151%  Sep 

86%  Jan 

99%  Dec 

104      Feb 

116%  Sep 

118     Feb 

173%  Sep 

89     Mch 

96     Aug 

90     F'eb 

117l2  Dec 

20%  F'eb 

81     Dec 

57%  Feb 

9484  Dec 

65U  Mch 

74     Dec 

36     Feb 

60%  Sep 

20%  F'eb 

3538  Dec 

47%  Jan 

82     Dec 

114%  Feb 

139%  Aug 

22     Feb 

34     Aug 

60     Jan 

75%  Dec 

30     Feb 

40%  Aug 

12%  Dec 

42i"  Jan 

7     May 

15-3g  Jan 

43     Feb 

54%  Oct 

64%  Feb 

7414  Jan 

97     Jan 

116%  Dec 

172%  Feb 

219     Aug 

i94     Mch 

118%  Aug 

30     Feb 

47     Sep 

60%  Feb 

77     Sep 

15    F'eb 

27?8  Dec 

41     I'eb 

6134  J  'ne 

127S  Jan 
257*  Jan 
I5>g  Jan 

fy<7«  Apr 


BA.NivS  AJN'L)  TRUST  COMPANIES— liROK^iiS'    %UOi'AiTONS. 


ISanks 

New  York 

Aetna 

America  f .. 
Amer  Excb 
Audubon  .. 
33attery  Pk 
Bowery!!.. 
'Bronx  15  oro' 

fronx  Nat 
ryant  Pk  } 
.uUtch  &  Di 
Century  H__ 
Cna«e  


bui 

Ask 

175 

180 

f600 

230 

115 

125 

122% 

--  -  - 

375 

300 

195 

205 

165 

160 

13S 

145 

170 

175 

430 

45) 

lianks 

Chatham  .. 
Chelsea  Ex| 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonia  1).. 
Columbia  f. 
Commerce  . 
Corn  Ex  1|._ 
liast  River. 
Fidelity  l!-- 
Fifth   Avci; 


Bui 

Ask 

310 

320 

200 

425 

430 

150 

154 

153 

158 

40  J 

4G5 

T201 

1202' 

t314% 

.... 

115 

126 

165 

175 

40110 

4250 

lianks 

Filth    

First  

14th   St|.__ 

Fourth 

Gallatin 

Garlield 

(icrm-Arn    J 
'■  Jerm'n  Exl; 
Germania  1|. 
Gotham  .. 
Greenwich  f 

Hanover 

imp  &  Trad 


BVl 

Ask 

300 

350 

836 

845 

150 

155 

T1901- 

i  192 

330 

340 

290 

300 

140 

15(1 

4S5 

505 

5.5) 

575 

150 

255 

265 

610 

625 

5021" 

5371' 

Banks 

Irving  N  Ex 
JelfersonH.. 

Liberty 

Lincoln 

Manhattan!] 
Mark't&Ful 
Uech&Met's 
Mercantile 
.Vlercli  Exch 
Merchants'. 
Metropolis  \ 
Metropol  'nil 
Mt   Morris^. 


but 

Ask 

200 

210 

185 

625 

•100 

425 

t330% 

252% 

2571- 

245 

248 

150 

160 

160 

170 

180 

183 

390 

410 

202 

205 

260 

16') 

tfanks 

Mutual  I] 

Nassau  li 

New  Neth'd 
NewYorkCo 
New  York 
\"ht  &Uay1 
19tb  Ward. 
Northern  _. 

Haciticli 

Park 

People's  Tl_. 

Pbenix 

PlazaH 


But 

Ask 

285 

295 

240 

210 

220 

900 

315 

325 

225 

230 

250 

26 

105 

230 

240 

f350"V 

1351% 

250 

275 

190 

200 

625 



lianks 

But 

Prod  Exch  \ 

160 

Keserve 

100 

iea board  .. 

40J 

Second 

400 

.->herman 

135 

state  H  

275 

12th   Ward. 

23d  Ward.. 

14U 

Un on   Exc. 

170 

Wash  H'ts  1 

275 

West  Side  i; 

G5J 

Vorkvilte  \\. 

600 

Ask 
165 
105 

4V5" 

r'9'o" 

140 


*B;U  and  a  neu  pr  ces:  no  sales  were  made  on  tn.s  day.   4;  cix-riguis.    ^Less  tuan  100  saares.  UStatc  uaims.   a  Ex-dividend  and  rights.   0  x\ew  stock. 
♦  Bale  at  Stock  Exchange  or  at  auction  this  week      h  First  Installment  paid,     n  Sold  at  private  sale  at  this  price,     s  2d  paid.     2/ 3d  paid. 
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STOCKS  — HIGHEST  AND  LOWEST  SALE  L3ICES. 


-t'av 

I     Mo"  '  :y 

Tuesday 

Wtviesday 

•    TliVTSdi  , 

Nov.  5 

i     Nov 

.  7 

Nov.  s 

Nov.  9 

1     Not:  10 

*250       

♦250 

*250       

1 
-251       

*9%    10 

*S!" 

10 

U%       9% 

*8%     10 

*34        341; 

*31 

341" 

*31        3438 

31        31 

70%     71% 

7078 

711" 

6S7S     705s 

66%     687s 

47'j     41h 

45 

461" 

44%     441" 

41-%     43% 

♦  100       

*100 

*100       

*100       ... 

■     3S.S 

38 

38% 

0  1 34      cS6°4 

36%    37i; 

*92      04 

|927g 

92% 

*93        94 

♦92        91 

10        10% 

10l4 

10*„ 

934      1()1" 

i'%       934 

76%     77 

7G12 

76'" 

75        76% 

74%     75 

553g    6 

5538 

557s 

53%    55% 

5H"     5314 

♦113%  US 

11-6 

114% 

*113%  116 

*11378  115% 

671"    671? 

66 

67 

6438     661" 

I6134     623;, 

*104      107 



*10J      105 

*240      275 

S240 

275 

§250      250 

*2.:j    265 

*41"       5 

412 

41" 

*4          434 

*4          434 

23%     23% 

2034 

23 

22        2238 

21%     21% 

*19        21 

20'4 

203s 

2038     20% 

18        1834 

*12         12»4 

*11% 

121,1 

1134     11% 

*1H"     12% 

*32        34 

32 

32 

*31%     33% 

30%     3078 

♦40        41 

40 

4034 

39        4034 

38        39% 

*105%  107 

*106 

107 

§106%  1061" 

*105>"  107 

*4%       5% 

*41.> 

514 

*4           5% 

4%       4% 

*35       36 

35'2 

35% 

*32       36 

*30        35 

*871»     881" 

89 

89 

*87%    89 

*871"     88% 

813^     821" 

8138 

8234 

79%    82 

•      1     8038 

106      106% 

106 

106 

100      IOOI4 

1057g  IO6I4 

♦240      300 

*240 

320 

*240      300 

*240      300 

♦  100      10H" 

♦100 

10H" 

§100      100 

*100%  10H" 

47%     4734 

4734 

4734 

471"     481" 

4534     46 

{119      119 

119 

119 

110%  119% 

116%  117% 

»1157g  117 

II6I2 

11634 

117      117 

*llti      117 

142%  1 12% 

14214 

142% 

14114  1421" 

140%  141% 

96U     96% 

9534 

9534 

*95%    96 

95        95!" 

*3334    341" 

3334 

3434 

33        3434 

32        33% 

96%     971* 

*96 

9634 

951"     95% 

*U2        96 

*421->     43 

*4234 

43% 

4214     43 

39%    42 

3114     32 

3214 

33  % 

32%     33 

•      2     31% 

6U2     6H2 

61 

e .  «« 

*59        63 

6034 

•136      138 

*136 

13S 

*136      138 

*13U      13S 

*91->     12 

*912 

12 

*8U     12 

*9lo     1134 

♦29%    301" 

*2912 

301" 

*30       301" 

*2978     301" 

35ig    35% 

35% 

351" 

33%     35 

3234     333S 

*10534  106% 

*105% 

ll 

10534  10534 

♦105%  106% 

3134     34-54 

34'S 

0^ 

34-->8     351" 

32%    33% 

*412       6 

*41o 

12 

*41"     12 

*4%       61- 

137      13712 

13034 

1371? 

13538  137% 

134      136 

17        17% 

*17 

17% 

1634      1738 

16%     16% 

80        80 

80 

80% 

78  2     79 

77%     78% 

♦62        65 

*62 

65 

*62        65 

*60        65 

3234    33% 

33% 

34 

32%     34% 

3134     33% 

20       2112 

20 

20 

*18        20 

*18        20 

4712     471" 

4812 

481" 

48       49 

*48        50 

15478  154% 

15412 

155 

< 

153%  154 

151%  154 

8l8       8I4 

8 

8% 

8         8% 

8          8% 

114      115 

II3I4  11 

113      114% 

111      113 

*122      123 

123 

123% 

122%  1221" 

1120%  I2OI4 

*5%       6 

*5l" 

6 

0 

*5%       534 

5%       5% 

*17        17!" 

*1612 

I7I4 

17        17 

*16%     17 

1234     I3I4 

13 

13l4 

H 

*12%     131" 

13        13 

56%     56% 

56 

56  % 

3 

56%     56% 

5334     55% 

*4412     45 

4334 

441 " 

43        44% 

42%     42% 

*S3        83l2 

*821" 

831" 

w 

*82        84 

1     83% 

105      1051" 

10538  105% 

105%  1051" 

104!"  105 

*93        951 ; 

$94 

94 

9434     9478 

93        93 

*75        751  ■> 

*75 

751  ■> 

75%     75% 

75        75 

112      112 

*110 

111% 

*110      111 

110      110 

* 1241" 

* 

1241" 

* 124 

121%  121% 

*16        18 

*16 

18 

*16        18 

*14        18 

*83        87 

*83 

87 

*83        87 

*83        87 

*601->    61% 

60% 

6034 

591"     601" 

57        5834 

*106l4  1077s 

5107% 

107'* 

10734  10734 

*106      108 

2II4    2H2 

21% 

2138 

2034     21% 

20        20% 

•77        78 

*77 

80 

*76        79 

75        75 

66        66 

66 

66 

*65        67 

*65        66 

*321"    331" 

31        32 

30        31 

4212     4212 

*42 

4234 

43        43 

42        42% 

107      107% 

107U  1071" 

*107      108 

105%  10u34 

92       92l4 

*92 

93 

*89        91 

*89        92'? 

21%    2H2 

21 

21% 

*20        21% 

20%     20!" 

•701 2    73% 

*701" 

73i" 

*70%     73% 

70        70% 

*34%    35 

34% 

34% 

34%     35 

33        3334 

*96       98 

97 

97 

961"     96% 

*96        99 

♦165      167 

167 

167 

16534  166 

§164%  16434 

*2          2% 

*2 

2% 

*2          2% 

*2          2% 

*4%       434 

4% 

434 

*434       5 

*4           5j5 

*35%     36 

36 

36 

35%     35% 

33%     33% 

*97      105 

*97 

105 

*97      105 

*96      105 

3434     35% 

35% 

36 

34%    36 

33%     341" 

99        99% 

9938 

99% 

97        98% 

96        97 

17738  17912 

180 

181% 

1801-.  18H" 

179%  181 

*51%     53 

5214 

52% 

49%     52% 

4834     50 

*105      113 

*105 

113 

♦105      113 

*105      116 

37"8     38% 

371" 

38% 

36%     38 

34%     36% 

140      140 

140 

1401" 

140      140 

140      140 

♦82%     92 

91% 

92 

*85        95 

*85        95 

*8         9 

*8 

9 

*8         9 

*8          9 

*52       60 

*52 

60 

*52        60 

*52        60 

*103      104 

*103 

104U 

*103      104% 

*103      1041? 

♦106     107 

*105% 

10634 

*106      10634 

*106      106% 

I7I4     1714 

*16 

19 

*16%     19 

§15%     15% 

*53        60 

§56 

56 

56%     56% 

*53        57 

♦99      102 

*98 

105 

§98        98 

*98      103 

7078     707s 

69% 

691" 

♦09        71 

*69        71 

*5%       61 2 

*5% 

61" 

5%      5% 

*5          7% 

*16        1934 

*16 

iya4 

*16        1934 

*14        1934 

37        37 

36% 

3634 

36        36% 

34%     35 

♦111%  11134 

111% 

111% 

11034  11034 

110%  1101" 

*73        76 

73 

73 

*72        75 

72        72 

80%    81% 

8034 

81% 

78%     81% 

76        7838 

*118      11838 

118 

118% 

117%  11858 

11658  117% 

5038     5078 

50% 

51 

49%     51 

48%     49% 

64%     64% 

6238 

64 

59%     63% 

60        61 

•123      126 

*123 

126 

*124      126 

§122%  122% 

* 56 

* 

56 

* 56 

50        50 

*162      165 

*162 

165 

*160      165 

*160      165 

73        73 

*71% 

73 

71        71% 

70%     71% 

7334     7334 

*73 

7414 

73        74% 

69%     72% 

*120      124 

*120 

124 

*120      124 

*120      124 

1  .  ,   , 
No:.  11 


'250 
*S% 
301" 
6734 
*43 
#1C  1 
b7% 
*92 
9% 
75% 
5234 
*113 
61% 

noi 

K235 

41" 
21% 

19 
*1U" 
*30 

39% 
(106 

*4 
*32% 
*87% 

7734 
106 
*240 
*100% 

46% 
118 
*116 
141 
*93l" 

33% 

94% 

41% 

32 

6034 
*134 
*10 

3012 

*;;:; 

*105% 

321" 

*4% 

135% 

10 
*77 
*59 

32% 
§18 
*46 
153 
8 
111 
§121% 
5 
16 
13 
54% 
4234 
*82 
104% 
*93 
74% 
§110 

*14l"2 
*83 

57% 
107% 

20% 
*73 
♦65 

30% 

42l4 

*106 

*89 

*19 

*69 

33% 

96 
§167 

*2 

*434 

341" 
*96% 

34% 

96% 
180 

495g 
*105 

35% 
*138 
*85 

*8 

*52 

*103 

105% 

*16 

55 
*98 
*67 

*4% 
*15 

3538 
110% 
*72 

77% 
117 

4S% 

60% 
*1221" 

§50 
*160 

71 

70 
*120 


10 
3034 
68i" 
45 


3S 

94 
9% 

76 

5338 
116 

61 
105 
250 
4i" 

2H" 

191 

12% 

33 

39l4 
106 
5 

36 

881 

79 
106% 

10  J 

46 
118 
118 
141% 

96 

331 

94% 

415 

32% 

6034 
137 

11 

30% 

34 
106% 

33 
61" 
136  " 

16% 

79 

65 

33% 

18 

50 

153 

8 

112 

121% 

5% 

16% 

13 

56 

4234 

83% 
1041" 

97 

74% 
110 
121 

17% 

87 

58 
107% 

20% 

77 

66 

31 

43% 
107 

92% 

20% 

72 

33% 

96 
167 
2% 
5% 

34!" 
105 

34!" 

96% 
182% 

50 
113 

3578 
140 

92 
9 

60 
1041" 
100 

1634 

55 
102 

70 
7% 

1934 

351" 
110% 

75 

78% 
1171" 

4938 

61% 
124 

55 
165 

71% 

70% 
124 


Sales  0, 
Sharsi 


100 
700 

80,000 
2,571 


4,804 

5 

3.200 

_',  775 
7.800 


STOCKS 

NEW    YORK.   STOCK 
EXCHANGE 


4,450 


25 

GOO 

1,400 

1.900 

200 

700 

2.10J 

70 

100 

200 

125 

108,250 

2.800 

"""26 
1.500 
2.710 

500 
13,860 

700 
3,100 

500 
2,800 
4.500 
1.4UJ 


100 
7,000 

100 
2,600 

1~3~5SJ5 
2,400 
1,400 


11,275 

700 

620 

2.350 

10,125 

4,900 

640 

400 

700 

2,150 

2.300 

1,950 

"5"460 
439 
300 
275 
100 


uuustn^lt:  ...istjlta.-ccr 

4dam^    Kxpress 
Ilis-Ohalnietj 

Do  pre( 

Amalgamated    Copper 

\iner  Agricultural  Cliem 

Uo    pre! 

American  Jieet  sugar 

I  jo    prel 

UiiLT'can  Can 

Do    prel 

Amer.can  Car  &  Kounrlr- 

Do    pre! 

American  Cotton  Gil 

Do    prel 

American    Express 

American  Hide  &  Leathe. 

Do    pret 

American  Ice  .Securities.. 
American  Linseed 

Do    pret 

American  Locomotive.. 

Do    pref 

American   Malt  Corp 

Do    pref 

Amer  Smelters  Sec  prel  b 
Amer  Smelt. ng&  Helium 

Do    prel 

American  Snutl 

Do    pref 

Amer  Steel  Found  (new). 
American  Sugar  Helming 

Do    pref 

American  Teiepu  ic.  Teleg 
American  Tobac  (new)  .pi 
American  Woo1  en 

Do    prel 

/AnacondaCopper  fari'l^ 


Ranqe  Since  .1  mum  1/  1 
On  basis  0/  100-s/iarc  lo.s 


Lowest 


JJethleliem  Steel- 


Do  pret 

Brooklyn   Union  Gas 

Brunswick  Term  &  ny  Sc 

Liutterick  Co 

1  'entral    Leatlier 

V        Do   pref 

Colorado   Fuel    >ic  iron 

Col  &  Hock  Coal  &  Iron. 

onsolidated  Gas  (N    11. 

orn  Products  Hetining.- 

Do    pret 

i'rex  Carpet 

Distillers'  Securities  Corp 
Federal  Alining  &  Smelt' 

i>c    pref 

Jeneral    Klectnc ._ 

(ZGoldfield  Con  M.Par  $10 

iiu  Harvester  stu  tr  Gtls 
Do  pret  stk  tr  ctts 

int  Mer  Alarine  stk  tr  ctt? 

Do    prei 

International  Paper 

Do    pret 

[nternat  Steam  Pump 

Do    pref 

Laclede  (Jas  (St  L»  com., 
.viackay   Compaules 

Do    pref 


1VI  ational  Biscuit 


3.840 
278 

9,650 
100 


Do  pret 

^at  EnameJ'g  &  Stamp'. 

Do    pret 

.National  Lead 

Do    pref „ 

dNev  Cons  Copper. Par  55 

New  YorR  Air  UraKe 

200' 'North  American  Co    new 

1,610 

2.300 

2,650 

200 

700 

700 

1.100 

400 

511 


200 
900 


14.875 
4.510 
1,850 

11,385 


9,200 
1,325 

400 


300 
322 
110 
40 
300 
100 


1,900 

1.078 

300 

1049900 

6,316 

19,300 

24,300 

20 

170 


2,500 
7,050 


Pac  lie  Mail 
acitic  Teiep  &  Teleg.. 
People's  G  L  &  C  (Cnici . 
PhiKaelphu  Co  (Pittsb'ti) 
Pittsourgu  Coai    Co 

Do    pret 

Pressea  steel  Car 

Do    prel 

Pullman  Company 

quicksilver  Mining . 

Do    pret 

Rati  way  Steel  Spring.. 
Do  pret 

Kepubuc  Iron  &  Steei 

I    >    pret 

<ears.  Roebuck  &  Co. 
doss-Sheffield  Steel  &  Ir 

JJO         PH."! 

/ 1  ennesseeCopper  Par$2o 

Texas  Co  (The) 

lexas  Pacitlc  Laud  Trus! 

Union  bag  £c  Paper 
Do  pret__ 

United  Dry  Goods  Cos.. 

Do    pret 

U  S  Cast  1  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &,  Improvem  1 
U  S  Reduction  &  Refining 

Do    pref 1 

United  State*  Rubber 

Do  1st  pret 

Do  2d    pref 

United  States  Steel 

Do    pret . 

ciUtah  Copper Par  510 

Virginia  Carolina  Chem.. 

Do    pret 

V  rginla  Iron  Coal  &  Coiie 

Wells  Fargo  &  Co 
estern  Union  Teieg.. 
'•.Vestingh'seEl  &  Mr g  assen 
Do    1st    nrni 


-.4  1 

.  7 

55i. 

35 

'j.J, 

14 

SU 

6% 
62 
39% 
109 

c2% 

1U1 
5235 
31" 

19 

l(i% 

id's 

26% 

29 

10.'% 

4 

i8% 

^■2 

613a 

98i4 
■I'll 

'JO% 

38 

111% 
112 
12634 

90  ■■ 

25% 

91% 
;33l2 

21 

49 
125 

6 
28 

2514 

99% 

22% 

3 

111; 

7038 

65 

£5% 

12 

37 
1^4 

*734 

;8J'; 
Ill7 
4'.i 

12>s 
9 

4)'- 

36"s 

781" 

93% 

79 

.1 
100 
11834 

11 

84 

46 

IOi34 
S17I" 

59 

63 

22% 

30 
103 

84 

13 

601 4 

25 

90 
155 
2 
■  % 

28 
Z„0% 

.7 

8234 
150 

4ai" 
114 
S1934 
134 

83 
6 

.ro 

90 

99I4 

14% 

49 

95% 

6  434 
4 

13 

L7 

99 

59' 

61% 

11)1- 

«393g 

47 
117 

50 
152 

53 

49% 
11  , 


.i'ne.u 
J'ly  2. 

Aug   I 

J'ly  13 
J'ly  26 
Apr 
J'ly  26 
J'ly  .7 
J  ue 
J'ly  26 
J'ly  2s 
.)  ns  ii 
J'ly.,. 
Feo    i 
Aug    6 
Sep  1 
Sep     8 

J'ly  .6 
J'ly  27 
J'nes  , 
J'ly  26 
Aug  6 
Oct  1 
J  ne  ,1 
J'ly  23 
J'ly  2- 
J'ly  26 
Apr  ^ 
Ja.i  1 ', 
J'ly  .6 
Oct  3 
Oct  3 
J'ly  2B 
J'ly  26 
J'ly  o 
J'ly  5 
J'ly  .6 
J  no  , 
Aug  it, 
J  ty  in 
J'ne.j 
J 'ne  * 
•ily  .'h 
J'ly  ., 
J'ly  20 
Sep  12 
J  ly  : 

J   USo  I 

J'ly  j.v 
Apr  .  11 
J'ly  - 

Oct  26 
Oct  21 

J'ly  211 

Oct  14 
Feb    8 

Aug  il 

Jiy  ..1 
J'ly  ., 
J'ly  1 
J'ly  ., 
J'ly  26 
J  ly  26 
J'ly  2y 
J'ly  .  , 
J'ly  .7 

Aug 

J'ly  6 
Sep  17 
Oct  17 

J'ly  .<, 
J'ly  20 
J'ly    6 

J   1)3     j 

J'ly  o 
J'ly  26 

J'ly  .5 
J'ly  20 
J'ly  ,. 
J'ly  .6 
J'ly  26 
J'ly  ^6 
J'ly  27 
J  ae.j 
Sep  2U 
Au?  1 
J'ly  26 
Sep  7 
J  ne 

J'ly 

J 'ne 30 
J'ly  jo 
J'ly  0 
J'ly  2b 
Oct  7 
Feb  8 
J'ly  5 
J'ly  15 
Aug  2 
Aug  2 
J'ly  21 
J'ne.s 
J  ly  26 
J'ly  26 
J 'ue.  7 
J'ly  8 
J'ly  .  6 
J'ly: 
J'ly  1 
J'ly  . 
J'ly 
J'ne 
Feb 
J'ly  is 
Sep  21 
I'fb  b 
J'ly  26 
J'ly  26 
May  3 


Hiij/iesl 


6 


-1 J 

Jan 

r 

15 

Jan 

$ 

5434  Jan 

I 

90'' 

.Inn 

:, 

Ji.1 

>  Oct 

21 

103 

Jan 

±.- 

UK 

Jan 

li, 

„51 

•  J'neli 

!3'; 

Jan 

ii 

8H 

>  Jan 

i 

72', 

Jan 

j; 

120 

Men 

„!J: 

Men 

107 

Oct 

13 

..j 

Jan 

8%  Jan 

5 

4/% 

»an 

-91.1  Men 

t 

1734 

.j  an 

i 

46'S 

Jan 

w 

62%  Jan 

115 

Jan 

7 

8 

Feb 

48 

Men 

.1 

90% 

Jan 

104 

Jan 

,■, 

112" 

Jan 

*-, 

2  5 

Apr 

27 

10!% 

Sep 

10 

06 

jan 

1  , 

128% 

Feb 

18 

114 

Feb 

>H 

1433, 

Feb 

21 

9J34 

Mchi 

39>2 

Men 

Ih 

104 

Mch 

7 

$54 

Jan 

3478  Oct  21 

uj       J  .1,1    1 

.ian  <, 

18%  Jan  L, 

33    Jan  4 

4S34  Jan  3 

loji,  Mch 

i)0    Jan  0 

Jan  4 

L 60%  Jan  a 

2.ji.|  Jan  6 

inn  , 

63i2  Nov  2 

Jan  'o 

6ij     Mch  s 

88     Jan  u 

1           Ian  6 

49%  Sep  26 


120' 

129  " 
7% 

2438 

16 

011" 

54% 

9034 

1161" 
98 
7S34 

llo 

125 
28% 
961 
89% 

110% 

$22% 
yi>l" 
hi 
43% 
4014 

110% 

1001" 

273, 

85 

51% 
10/% 
200 

3% 

57S 

51% 

107  _ 

45'8 

182% 

llo'l, 
$40% 
144 

•Jo 

131j 

73 
1.22 
113% 

32 

84 
14.3 

84% 

11 

191o 

621" 
11G% 

84  " 

01 
125% 

J.ulll) 

60% 
1 

i  . 
a  195 

781" 

130  " 


Jan  1 
Jan  1 
Jan  i. 
Jan  i. 
Jan  3 
Jan  o 
Jan  1 
Jan  L 
Jan  lu 
Oct  10 
Oct  > 
jaa  t) 
Jan  17 
Jan  a 
Jan  18 
Jan  4 
Jan  li 
Oct  li 
Jan  o 
Jan  3 
Jaa  4 
Jan  1 
Jan  3 
Jan  k 
Jan 
Jan  0 
Jan  3 
Jan  ^ 
Jan  ll 
Apr  6 
May.l 
Jan  o 
Jan  17 
Jan  3 
Jan  3 
Nov  11 
Ja,i  3 
Feb  1 
Jan  3 
Oct  18 
May  13 
Jan  lo 
Jan  li 
Jan  3 
Jan  4 
Jan  3 
Jan  lu 
Jan  !U 
Jan  4 
Jan  14 
Jan  3 
Jan  3 
Jan  li 
Jan  3 
Jan  ^ 
Jan  - 
Jan  6 
Oct  11 
Jan  4 
Jan  8 
Jan  4 
Mch  - 
Jan  3 
Feb  '.  ■", 


Range  for  Previous 
Year  (1909 


Lowest 

190  Jan 
123j  Feb 
38  Feb 
65  Feb 
3lir  Jan 
95'j  Jan 
2014  Jan 
82  Jan 
7i"  Feb 
7TI9  Feb 
4414  Feb 

1071"  Feb 
42%  Jan 
9s  Jan 
>205  Feb 
6"4  Feb 
34  Feb 
18%  Jan 
12  Feb 
29  Jan 
49     Feb 

109>4  Feb 

5%  J'ly 

38     Nov 

80     Jan 

773j  Feb 

101     Jan 

•22 ,  Men 
95  Mch 
3478  Feb 

U53s  Nov 

US     Nov 

125  Feb 
yoi"  Feb 
26  "  Feb 
<j334  Jan 

-.;,  14  Feb 
1834  Mi  h 
47     Feo 

il3  Jan 
17%  Dec 
23%  Jan 
25%  Mel 
9934  Apr 
29  Feb 
213,,  F"eo 

[14%  Feb 
I6I9  Feb 
7314  Feb 
*6  Jan 
J2t"  Feb 
55  "  Mch 
Feb 
F'eb 


u2     J  an 
10'ji4  Jan 

: 

1834  J'ly 

yl2  Mch 
4/ij  Men 
331'  Feb 
82%  Jan 
1U4  J'ue 
70  Jan 
0912  J  an 
yyi,  Jan 

118%  daa 
12%  Feb 
82  J  an 
7114  Feb 

10234  Apr 


"bo  Feb 
72  Jan 
2yi8  Feb 
45%  Nov 

10U" Jan 
<iyi2  Dec 
10  Apr 
40  Feb 
3UU  Feb 
96  "  Feb 

169  Jan 
1%  ian 
:;  Men 
32%  Mch 
97%  Feb 
10%  Feb 
671r  Feb 


68  Feb 
1073g  Feb 
533%  Oct 


80% 

9i4 
66 
115 

rl09 

,.- 

82 

64 

10 

24 

27 

98 

671" 

4Hj 
107 
$39% 

40% 
114 

57 
300 

64 

71 


Feb 
Feb 
Jan 
Oct 
Sep 
Feb 
Mch 
Feb 
Feb 
Mch 
Feb 
Feb 
Jan 
Feb 
Feb 
FeD 
Feb 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 
Mch 


Highest 


250  NOV 
16%  Aug 
57%  Nov 
!,6%  NOV 
50     Aug 

103  Aug 
49>'  Aug 
y8  Oct 
15 '■;  Nov 
86  J'ne 
761"  Nov 

12434  Aug 

7914  Nov 

107'4  Nov 

o«0     Dec 

10     Sep 

61%  Aug 

42<4  Apr 

20     J  ne 

473.,  J'ne 

0914  Aug 

122     Aug 

11%  J'ne 

59     Sep 

9238  Aug 

105%  Nov 

11634  Aug 

>  285     Nov 

105     May 

66%  Nov 

1363S  Sep 

131     Apr 

145%  Sep 

104  May 
40lo  Aug 

10784  J'ne 

554.%  Dec 
30i4  Stp 
oyl"  Seu 

1041"  Dec 
ml,.  Dec 
37  Nov 
5i34  Oct 

ill  Sep 
53  Dec 
»H"  Dec 

I65i4  Jan 
26W  J'ne 
y3ig  J'ne 
03  Dec 
4U" Jan 
'j5%  May 
94      Aug 

17234  Aug 


lia34  Dec 

1  i       Dec 

y     Oct 

27%  j  an 

191.1  Jan 

B934  Aug 

54%  Nov 

yi    Sep 

Hi38  Bee 

y5U  Nov 

77%  Dec 

120     Sep 

130     Sep 

30i4  Dee 

<jyi2  Sep 

94     a  us 

U334  Aug 


97  '4 
87% 

64 
120 
103 

293g 

87% 

56 
11134 
200 
9% 

10 

541" 
109 

40% 
110% 


Nov 
J'ne 
Nov 
Oct 

Aug 

Dec 
Nov 
Dec 
Aug 
Aug 
Aug 
J'ly 
May 
Aug 
Aug 
Sep 
J'ly 


94%  Oct 
120  Sep 
S49     Jau 


93's 
1538 

8H4 
1251" 

114 

35% 
87% 
§U1 
87 
17!" 

391 " 

57% 
123% 

891" 

04% 
131 
C.67U 

56% 
128 

75% 
670 

8514 

90 
145 


Jiy 

J'ni 
J 'no 
Dec 
Dec 
J'ne 
Aug 
Deo 
Sep 
J  ne 
Aug 
Aug 
Aug 
Aug 
Oct 
Oct 
iNov 
Dee 
Dec 
Sep 
Deo 
Nov 
Aug 
SeD 


BANKS   ANu   TRUST  CO   ,iJANIES— BANkERS'   QUiliAiTuNS. 


Banks 

Brooklyn 
Broadway  \ 
Brooklyn  |. 
Uoney  IsI'dT 

First' 

HillsideU... 
JHomesteadl 
Alanufac'rs 
Mechanics  '\ 
Montauk  .. 
Nassau 


But 

Ask 

375 

„ 

110 

155 

290 

310 

125 

115 

415" 

230 

245" 

150 

245 

270 

Banks 

Brooklyn 
.Mat  City... 
North  Side! 

People  9 

Prosp'ctPk' 
Terminal  H 

lrust  Cos 

N  Y  Citu 

Astor 

Hankers'  Ti 


Bid 

Ask 

290 

305 

150 

180 

158 

150 

16) 



90 

3°5 

335 

630 

640 

lrust  Cos 
N  Y  Citu 

B'way  Tr.. 
Carnegie  .. 
Central  rr.t 
Columbia  .. 
Commercial 

Empire 

Equit'ble  Ti 
Farm  Lo&'f 

Fidelity 

Fulton 


Bid. 

Ask 

145 

150 

110 

115 

10  '0'" 

280 

285 

120 

130 

300 

310 

400 

470 

1625 

1650 

.  1  .' 

2171" 

290 

---- 

lrust  Co's 
Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knickerb'kr 
Law  T  I&Ti 
Lincoln   Tr 
Madison  .. 
Manhattan 
Mercantile  . 
Metro  pol't'u 

Mutual 

Mut   All  nee 


Bid 

Ask 

too 

810 

180 

170 

ISO 

300 

3    ■ 

250 

:  60 

130 

140 

20) 

205 

375 

~.o  t 

700 

740 

510 

520 

130 

125 

130 

lrust  Cos 

:\Y  Llfe&Tr 

N  \  Trust. 
Savoy 

Standard  Ti 
l'ltleCu&  Ti 
Tr  Co  of  A  m 
Union  Trust 
US  Mtg&  Tr 
Unit  States, 
d  ashing  too 
Westchestei 
Windsor    .. 


Bui 

Ask 

1100 

1120 

635 

050 

90 

400 

410 

500 

1275 

1300 

4  72  ■ 

1160 

1190 

375 

_«.-  - 

150 

160 

12J 

130 

lrust  Co's 

Brooklyn 

Hrooklyn  Tr 

Citizens' 

Flatbush  .. 

Franklin 

Hamilton  .. 

Home 

Kings  Co  .. 
L  Isl  L  &  Tr 

Nassau 

People's 

ijueens    Co. 
VVilllamsb'c 


Bid 

415 
125 

200 

2T0" 
T106 
500 
300 
165 
300 
100 


Ait 

425 
135 
220 
210 
280 


310 
175 
315 
llo 
100 


*Bid  and  a3ked  prices:  no  sales  on  this  day.   4 Less  than  100  shares.   tEx-rlghts.   b  New  stock    c  Es-div   and  rights,   d  Now  quoted  dollars  per  share. 
tSale  at  Stock  Exchange  or  at  auction  this  week,      s  Ex-  stock  dividend.     llBanks  marked  with  a  paragraph   ffl)  are  State  banks. 


New  York  Stock  Exchange—Bond  Record,  Friday,  Weekly  and  Yearly 

n.  I  190J,  the  ttzo'icuige  method  of  qicoting  bonis  tozs  chawed,  an. I  prims  are  nojj  j,/. — ••£•»  i  in'.insl"  —  ixiip:  for  inoom  7,  it  defaaUei,  bonds. 


BONDS 
S.  V.  STOCK  EXCHANGE 

K     ENDING    NOV    1  1 


Si 


Price 

Friii  a  ii 
Xov  11 


.11 


Week's  I  e2  'I  JBange 
Jianye  or  gs  I  iince 
Last  bale    p     ,  January  1 


\j  S  _s  eousui  registered. U1930  i^ 

U  S2soousol  coupon <il930  y 

.^rerea /cCls^. 

U  o  os  coupon *191S;<j- 

D  S  as  oou  small  bonds. .k1918^- 


U  t  is  registered 1925 

U*  b  4s  coui'OD 1925 

UsPauU.iU  10-30  yr  2s.  fcl 930 

Kure;s:i   lioveriiiiKMH 

Ai  g  intine— Internal  osot  1909 
Imperial  Japan,  s     Goveruin't 

bterliuir  ,oau  i%s 1925 

Sid  series  4  %.- 1025 

Sterling  loan  4^ 1931 

Bepubol  Cuba  58  exten  debt.. 
San  Pau;o(Brazilj  trust5s  1919 
U   S  01    .'uexico  s  :  y  5s  oi  1899 

Gold  4s  ol  1904 1954 

.Stale  ami  City  Securities 

N  Y  City— 4%8 I960 

4  o  Corporate  Stock 1959 

4%  Coruorate  ^iock. 1958 

New  4%s 1957 

New  4  %8 1j17 

*%%  Corporate  Stock  ..1957 

IVi,  assessmt  bonds 1917 

4%  Coiporate  stock 1957 

N  Y.Male— Canal  Inipt  4s.  1960 

so  Carolina  4  Has  zo-4u 193.) 

Tonn  new  settlement  3s..l9l;i 

Virginia  iuud  aeot  2-3s...l99i 

(5s  deterred  Brown  Bros  ctts. 

ltailroa.il 

Aluoania  Cent    nee  bo  By 
laba  Mini  bee  At  Coast  Cine 
Albany  os  Susa    bee  Dei  6c  Hud 
ABegneuy  Valley  bee  Fbhii  BB 
ABeg  6c  West     bee  Bun  B  &  P 

inn  Arbor  1st  g  4s ^1995 

4.  ton  '£ &  S  he—  Gen  g  4s. 1995 

Registered iy95 

Adjustment  g  4s /(.1995 

Begistered /il995 

Stain  ueil A1995 

Conv  4s  issue  ol  1909. ..1955 

Conv  g  4.- 1955 

Conv  4s  (issus  of  1910).  1900 

10-ycai  Conv   .44  6S Iul7 

Debeuiures  4s  Series  J. 1912 

Series  K 1913 

East  Okia  Div  1st  g  4s. .1928 

Short  Bine  1st  4s  g 1958 

She  Pies  6c  Fil  1st  g  58.1942 
Atl  Knox  6c  is  bee  E  &  N 
Atlantic  Coast  1st  a  4s./il952 
Ala  Midlst  gu  gold  5s. .1928 
Bruus  6c  W  1st  gu  g  4s  ..1938 
Charles  <fc  Sav  1st  g  7s. .1936 

L  cfc  N  coB  g  4s 01952 

Sav  F  <fc  W  1st  gold  Os.,1934 

let  gold  5s 1934 

SU  Sp  Oca<fcG  gug4s  ..1918 
Atlantic  6c  Danv  bee  South  By 
Austin  6c  N  VV    bee  sou  Pacific 

Balt<fc  Ohiopriorlg3%8.1925 
hegistered ..../il925 

GolU  48 A1948 

Begialered .../il94S 

Pitts  J  one  1st  gold  Os...  1922 
E>Jun&  M  1)1  v  1st  g3%sl926 
P  E  E  6c  W  Vu  Sys  ret  4sl941 
South  w  uiv  1st  g  3  las...  1925 
Kegisierei! Zil9ii5 

Ceu  ciuo  b  1st  cg4'us..iyyi) 

CI  Dor  &  W  con  1st  g  os  193^ 
Houoij  ttl»  1st  gu  g  5s. .1919 
Ohio  Biver  BK  1st  g  58.1930 

General  gold  5s ly37 

Pitts  Clev  cte  'iol  1st  g  Os  1922 
Pitts  <fc  West  lat  g  48...1917 
Stat  Isl  By  1st  gug4'aa  1943 
Beech  Creek  bee  iS  1'  C  &  H 
Bellev  &  Car  bee  Illinois  Com 
Bklyo  cfc  Montaok  bee  Doug  1 
Bruus  <fc  West  6ee  Atl  Coast  D 
Buttalo  iS  i'  <fe  Brie  bee  Dne 
Butlaio  B  &  P  gen  g  5s.. .1937 

Consol  4^8 1957 

AB  <fc  Weal  1st  g  48  gu..i998 

CI  6c  Mail  1st  gu  g  5s 1943 

Boch  <fc  Pitts  1st  g  08.. .1921 

C0U601  1st  g  Os 192Z 

Bun  &  suaq  1st  ret  g  4s.iil951 
Bur  C  B  ii  N     .ie«  C  B  I  <fe  P 

Lmn  So  1st  ext  Os 1913 
>'i<\  os 1913 

Begistered 1913 

Oarb  &  Shawn    bee  111  Cent 
Carolina  Cent    bee  Seab  Air  D 
Carthage  &  Ad    Ae«  A  Y  C  &  H 
Ced  B  la  »•  <is  JS     aee  B  C  B  <fc  £i 
Cen  Branch  By    bee  Mo  Pac 
Cent  oi  Ga  HH  1st  g  6s..pl945 

Conaol  gold  5s 1945 

Begistereii. 1945 

1st  pret  income  g  5s....pl945 
Stamped 

2u  prei  income  g  os pl940 

2d  ptet  income  ^  5s  stamped 
3a  prei  income  g  os..../j1945 
3d  pref  income  g  5s  stamped. 


Bia  A  sic  .Lute  High  A'o 
100a4  101  >,  10J->4  Oct '10.... 
10034  101  jlH0J4  J'ne'io;.... 
10J34  102%  102  Oct '10.... 
101^,  102'a|102      Sep '10.... 

|loi>»  J'ly'io  .... 

115      no's  115  >4  Oct  '10'.... 

115S) 1115  >4  Nov'!';  .... 

100^ llOO's  Aug'10 


M.S  \    9 7 Hi  Sale 


FA 
J.J 
J-J 
tt-S 

J.J 

y.j 

J-D 

\T 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
Nov 
Nov 
M-N 
J-D 
J-D 
J-D 
J-D 
F-A 
F-A 
MS 
J-J 
Al-S 

MS 
M-N 
J-J 
J-J 
M-N 
A-O 
A-O 
J-J 


J-J 
Q-J 
A-O 
Q-J 
J  -J 
M-N 
M-N 
J-J 

Q-J 
M-S 
A-O 
FA 
J-D 
A-U 
A-O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
F-A 
J  -0 
J-J 

.'-J 
■VI-  b 

1*1- b 


F-A 
M-N 

M-N 
Oct 


}    94 
*    93% 


94% 
94H} 

*  88 '4    8SJ4 
4101^  102  Hi 

97       97H, 

*  9t}?g    97 
94Hi    9GHj 

hese  are  pr 


971*        97Hi 


100's 

99% 

99 

107»4 

d  02  Hi 

107J4 

■■I  02  Hi 

99 14 

102  Hi 

'9578 
60 
40 


Sale 
Salt 
99  H2 
Sale 
102'8 
Sale 
i«.-t 
bale 


104 
97 
88 
41 


77       79^4 
98 14  Sale 
97%    93  4 
90-»4  Sale 


90^    91  Hi 

loo"  iof" 

102%  lu3 
108  ^  oale 


95Hj 
93Hi 
109 

95 

107 

b4'u 
128 

94 

Sale 

91% 
123 

no1* 

95% 

bale 

92 
"98* 

i"fi% 

87% 
91  ^ 
90 

88H 


92  Hi 


99 
98Hl 


94  >« 

U3% 


94 '^ 
94 


88  Hi        88  H. 

101 H.  19 1H 
97  97  \4 

97  Nov' lo 
90  Hi       90  H 

ices  0  n  the  b 


94       90  Hi 
93  Hi    95% 
88%    92  Hi 
101 14  104 
2 '1195        97  >* 
..     90  Hi    99% 
7j|  911*    97  He 
asis'of  $5  to  £. 


9t<% 

99% 
10758 
103 
107H2 
102'4 

99 '4 
104% 
103  Hi 

96 

90 'e 

41 


101 

9934 

99% 

107't 

Oct '10 

io7\ 

Oct '10 

99% 

104% 

J'ly'io 

oct  '10 

Jan '10 

Oct '10 


79 


Nov'l  0 
98 14  9834 
98  J'ne'10 
90%  90% 
92  Jan '10 
91  91  Hi 

100        106 
lOO^      1U6% 


103 

108% 


103 
109  "s 


y«78  Jan '10 
08 H,  Feb '10 
97  Apr'10 
94  94 

107HjJ'1J"10 

94%       96% 
109     Sep '09 

yO^  J'ne'09 


91%  »2% 
1-J7  .I'ue'oy 
11"     Mar'10 

yu     J'ly'io 


93  >« 

1.12 

101% 

103 -s 

103 

109 's 

96"4 

80 

92  Hi 
91 '4 
98% 
90J4 

120 
88 '4!  87% 
bale      9 1  Hi 
Sai.i  !   90 
89  Hi 
103 
109% 
105% 
112 
112 
H9Hi 

93  Hi 
100 


92  Hi 
Oct  '09 

98% 
J'ly'io 
Oct  '01 
Oct '10 

91% 

90:<6 

Apr'lu 

Mar'10 

109J8 

Feb '07 
Dec'09 

ivov'oy 

Mai'04 
Sep '09 
Nov'04 


Low 
100  '4 
lOo^ 
101% 
101 14 
i02He 
114% 
114  Hi 
100% 


19 


LJiyh 

101% 

10t.% 

10J% 

103 

1U2H2 

115  \ 

115^4 

100% 


9534    97% 


100: 

103; 

60 

.All 
321 


100 

96 

96>4 
105% 
102% 
105% 
102 

96^ 
101  '4 
103% 

94>4 

90% 

40 


74 

97% 
98 
88 
92 
„  89 
101105 
72'!lOO 
111  98 
13  104a4 
'    98% 
98% 
97 
92 
107% 


7ii 


21 


21 


48 


101% 

100% 

100% 

109% 

103% 

110 

103% 

100  s 

105% 

103% 

96 

90% 

5b 


83% 

101 

100 
95 
92 
9434 

117 

122% 

104% 

122% 
98% 
93  Hi 
97% 
94% 

109% 


92       96% 


89       96% 


112     112 
95       97% 


90        93 


46 


97%  100% 
96       99  % 


....  87%  89% 
16     39        93 

4'  89  9*:,4 
....!  89%  90% 
...;|103      103 

1  109%  113  Hi 


111      115%  116%J'ly'10i. 

107  109    ,105     J'ly'io' 
96      :    uo      Aug'lO. 

108 ]u3    J  iy  '08  . 

110%li8     :115     J'nelOl. 

115      'Ii6%  Sep  '10  . 

* 73     1   72     Mar'10. 

103      10334  103%      104     I 
100->4  101%  100%  Oct  '10  . 
100%  May'07  . 


113%11G% 

10j      109 's 

90        99% 


..  115      117 
..   116%  110^4 

..  ,   72        V2 

6  10;!%105% 
..  100%  101^ 


5  Oct  ' 


OCI  i 


111% 109% 

106  Hi  107%  106  Hi 
113 

90  %  aalt 
90  bale 
87%  89 
87%  8  J 
85  &ale 
83%    85 


90 
99 
87% 
a  7 
»5 


Oct  '10 

10ii% 
Apr '06 

91 

90 

87% 
Oct '10 

85 


..  109%  113% 
1  103%  109 


50 
6 

5 

10 


85%  Oct  '10 ' 


82 
84 
75 
75 
75 
80 


9 1  ''4 
90% 
87^ 
87  H* 
86  '4 
86 


liOM>> 

N.  Y.  STOCK  EXCHANGE 

Week  Endino  Nov  11 


Centoi  Ga  K14 — (Vonj 

Chatt  Div  pur  niou  g  48.1951 
Mac  &  Nor  Div  1st  g  5s.l94l> 

Mid  Ga  <fc  Atl  Div  5s 1947 

MoLile   Div  1st  g  5s 1946 

Ceu  KH«  BoiGa  col  g  6s  193  7 
Centot  N  J  geu'i  told  5s. 1987 

Beg  istered , n  1 987 

Am  Dock  6c  imp  gu  5S..1921 
De  d;  Bud  it  gengug5s  1920 
Bell  &  Wllks  B  Coal  5s.. 1912 

Con  est  guar  4%s .</191o 

N  Y  &  Doug  Br  gen  g  4s  1941 
Cent  Pacinc  bee  So  Pacilic  Co 
CentVermont  1st  gug  4s.el920 
Clias  <is  .bav   bee  Atl  Coast  Dma 

Ches  6c  Ohio  gold  Os al9ll 

Gen  iumiiug  <fc  impt5s.l929 

Isl  consoi  g"  os 1939 

Begistered 1939 

General  gold  4  His 1992 

Begisiereu 1992 

Convertible  4%s  1930 

i>i4  banuy  1st  4s 1941 

Coal  Biv  By  1st  ^u  4s  ..194j 

Craig  Valley  iatg  os 1940 

Potts  Creek  Br  1st  4s.. 1946 

K  6c  A  DIV  IstCOU  g  48. .1989 

2d  consol  g4s 1989 

Warm  spr  Vai  1st  g  5s..  1941 

Greenbrier  By  lstgug  is  '40 

ChlCfc  Alt  BB  rei  g  38. ..1949 

Kaiiway  1st  lien  3%s...l950 

Begistered 1950 

Ciuc  Burl  <fc  y — Denv  D  4s  192J 
IBuiois  Div  3%8 1949 

Begistered 1949 

IBs  Div  4s 1949 

Iowa  Div  aiiiK  tund  5s. .1919 

Sinking  lund  4s 1919 

Nebraska  Extension  4s. 1927 

Begistereii 1927 

Soutnwestern  Div  4s 1921 

Joint  bonds  bee  Great  North 
Debenture  5s 1913 

General  4s 1958 

Han  <fc  StJos consol 6s. .iOll 
ChicJi  E  IBretJi  impg  4s  1955 

1st  consol  g  6s .1934 

General  cousoi  Ist5s....i937 

Begisiereu 1937 

Clue  «to  inu  u  ny  1st  os.i.'Uu 
Chicago  6c  line     bee.  Wrio 
Chic  Gt  Western  1st  4s... 1959 
Uuic  in  6c  Ijouisv  roe  us. ..1947 

Betundiug  gold5s 1947 

Bouisv  N  A  6c  Ch  1st  6s.  1910 

Chic  ind  &  Sou  50-yr  4s. .1956 

CuicMddi  St  f  term  g  6s   1914 

Oeneralg  48  series  A..el989 

Begistered tji989 

General  g  3  %s  series  B.el9o9 

25-yr  deoen  4s  1934 

Clue  &  B  su  Div  g  os 1921 

Chic  &  Mo  Biv  Div  5s. ..1926 

Chic  &  P  W  1st  g  5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  6c  Sou  assu  g  6s 1924 

DaCrosse&  D  1st  as. ...1919 
Wis&  Minn  Div  g  os. ...1921 
MB  6c  No  1st  cons  6s 1913 

Extended  4Hjs 1913 

OuiC€)e  AortUw  cons  7s....  1915 
Extension   4s 1886-1926 

Registered 1836-1926 

General  goiu  3%s 1987 

Registered. ..........2>19S7 

Sinning  iuud  6s. ..1879-1029 

Begistered 1879-I92y 

Sinking  lund  6s.. .1879-1929 

Registered 1879-1929 

Debenture  5s.... 1921 

Registered.. 1921 

Sin  King  lund  deb  6s iyd3 

Registered ly33 

ilu  D  s  6c  West  1st  g  6s  1921 

Ext  6c  imp  siund  g  6s  19Vi9 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstgbs 1924 

Incomes 1911 

Clue  Bock  Isl  6c  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Begistereii ....1988 

Belunding  g  4s 1934 

Coli  trust  Series  J  4s.. ..1912 

Ai.  -s lyio 

A  4s 1916 

O  4s 1917 

±•48 1918 

line  B  1  &  Pac  BB  4s. .2002 

Bes:  istered 2002 

Bl  Aik<fc Louis  lst.4%8  1934 

tiur  U  i>  6c   -\ —  IStg  5s.  1934 

Regis!  ered 1934 

CBIF&N'W  1st  gu  68.1921 

MiSlL  1st  gu  g  78..1927 

Choc  OK  6c  ij  gen  g  5s  .olO±9 

Consoi  gohi  6s. ,.1952'M 

Keok  6c  i'ff3  M  Istos 1923JA 

;iuc  bt  i-  <fc  iS  o    bee  lucent 
fine  .bl  D  6c  t'llts     bee  t'eun  Co 
;mc  at  P  M  6c  O  con  6s. ..1930  J 
Cons  6s  reduced  to  3%s.l930  J 


^~i 


Price 
tTirt.au 
j\ov  11 


Week's 
Range  or 
Ijast  bale 


Q-F 


Mia 

hs 

103 
103 
107 
162 
122 
121 
106 
100 
100 


Aslc\ 
% 

>4  iii'i" 

%  bale 
\ 

%  103 


97% 

87 

99% 
101% 
112 


90 

100',; 

104 
bale 


Low  Li  lull 
9o%  Sep  '09 
104%  J-ue  08 
1  15  Nov'oo 
110  .lan'l 
102  Sep '10 
122%  i22", 
122  Oct '10 
109     Sep '10 


100%      100% 
100     May' 10 


88%  Oct  '10 


Salt 
89 
86% 

Jo" 

9734 
93 


100  Oct'lo 
1 04  Sep  '  1 0 
112  112 '4 

.    112%  Jan 'lo 
101%  102      iOl%      102 

lOl%J'ne'lO 

93%         91% 

89  89 
88%  Oct '10 

104%  Sep   10 

90  Jan '09 
96%        96% 

91  Sep '10 
1 13%  b  eo'05 

95     Oct  '10 

74  74 
70%     70           70 

75  Oct  '09 
9a3eNov'lo 

baio       88  88% 

88     Sep '10 
Sale    100         100% 
108%  Oct  '09 
IOOhi    99%Nov'10 
190        y9%uct'10 

101  %  Mar'oa 
97      97a4May'l0 


94 

"85% 
102% 

88 

95:J4 

91% 
101 

90 

73% 

68 


9  9 '4 
88% 
»6% 

100 

104% 
99% 
99% 


100%  101  %  101      Nov'10 
97        97%     97  97% 

100% 100  "2  Nov  lo 

83%  85  84  Nov'10 
123%lli7%12l  J'ly'io 
110%lll%,110%Nov  10 

11-1      v..:.'u9 

109% 110     Oct  'lo 


85% 
124% 

107% 


102 '6 
99 


86 

1^6% 


92% 
103 
99% 


88% 

92 

lo6% 
107% 
106% 
102  % 
116% 
104% 
106 '4 
103% 
100 
110% 

99 

"83% 


93 


108 

104% 


100% 
112 


85% 
125 

114 
100 

92 
103 

99% 
103  % 

88% 

93 
lo7% 
108% 
ilo7-» 
tll'3% 
[116% 
105% 
105% 
103% 


100 

90 


86 
Oct '10 
Dec'u,.' 
J'ne'io 
Oct  'lu 
J'ne'10 

99% 
Oct  '03 
Oct  '10 
Nov'10 
Mar'10 
Oct  '10 
Oct  '10 
Oct '  1 0 
May'10 
100% 
Aug  iu 
Aug'lu 


"     fl. 

■e-al  Range 
g-g  !  Since 
i,  0    January  i 


Ao  Low    High 


...  Ill)      110 

..102      103 

2  120      125% 

...   120%  125 

...'107      109 


5  100%  101% 
;  100     100% 


261 


85        88% 

100     101% 

102      105% 

110%  114% 

112%  112% 

99      103% 

101% 101% 

89        95  % 

87        89 

83        88% 

104      104% 

"  94%  "oi" 
90%    93 

"87%  '95" 

70        77 
68%     75 


98%  100 
86%    8'% 
87%    88 
98%  101 


98%  100 
98      100% 


:'7%    99 


100%  102% 
20]    97      100 
...J  100%  102 
....     81        tU% 
....JI121      127 
....1108%  113 


..'jllO     112 

7     84       87% 

...'124%  129% 


111% 
110 
105% 
103-a 

102 


108 
1*07% 


115% 

108% 

117 

117 

100 

lou% 

109% 
97 


?ale 


89  S4  aaic 


74% 


95 

bale 


109 


95  Hi 


UW* 


111%      111% 

100     J'ne  10 

95%  J  iy'10 

88%        89 

93%  Api  '09 

110%  Sep  '10 

lll%Nov'09 

106%       106-4 

106  Mar'lu 

107  May'10 
106%  leu'lo 
109  Sep '10 
109  J'iy'08 
114%  J'ly'io 

109  109 

142%Feb'02 
123%  Apr '09 
103%  May'09 

110  Oct  '10 
109      Aug'10 

97  98      I 

98%  Feb'10 
89  89%' 

97  %  J'ly 'iu 
94  ^jau'101 

94  Dec '09' 
94%  Muy'lO 
93%  Aut'09 
71%  '/4% 
76%  May'loi 

95  Oct  lb1 
lli%Oct  'lo! 
l-zo%  Mar'i;3 
105  '4  Oct  '10 


....1100    1004 

...J     i'2%   Mi 
...l;103      103% 
33  I    98      100% 


...Jl  85% 
. . .  '  I'  I  % 
....  Uo7% 
....107 

,...l!l05% 
..Jil02% 

...;!l'6% 

1  104% 

...    10o% 

...'103% 


89 
93  '4 
108 

110% 

los% 

lo3% 

116% 

J06 

10a 

105% 


4  1 


1'  110%  113 
101 
95% 
90 


96 -j  ; 
95  % 

37 


110% 111% 


1  105      109% 
...106      106 
...  105      107 
...l!l06%  106% 
..J  109      lll-a 


....|J114%U7% 
12  109     112% 


....  109%  11a 
....  109  109 
14  91%  99 
....  ;  98%  98% 
144  86  92 
....  i  97%  97% 
....]    94%     94% 

....\   94 '4  "9*4% 

182  |"titi%  *  83% 

....     76%    80% 
....'   93        96 
....'Hl%ll4% 

'.'.'.'.  106%  106"" 


100 

102 
100 


121 
85 


108 


125 


104     May'lo. 
iu8%Oct  %o 
101     Feb'j  0 


1 25%  Oct  '19  . 
93      uec'oJ  , 


104      104 
108      111) 

103%  104 


..   1j3      127% 


Ail^CEl.l.ANKOIJS    liOSt):* — Continued  on  Aext  i'age. 


Street  Kaiiway 

Brooklyn  Bap  Tr  g5s 1946 

1st  refund  conv  g  4s 2002 

Bkuity  lstcou  5s. 1916.1941 
BkU.  CO&Scongug  58.1941 
Bklyn  Uu  El  1st  g  4-5s.l95o 

Stamped  guar  4-5s 1950 

Kings  Co  El  1st  g  4s 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

Conn  Ey«fc  Llst&relg4%s'51 

Stamped  guar  4%s 1951 

Det  United  1st  con  g  4%s.l932 
Havaua  Elec  consol  g  os.1952 

Inter-M  et  coll  4  %s 1956 

Inter  Bap  T  3-yr  conv  6s.  19 11 

45-year  5s  Series  A 1952 

Internal  Trac  coll  tr  4s..  1949 
Manila  Elec  1st  &  coll  5s.  1953 


A-C 

J-J 
J-J 
M-K 
F-A 
F-A 
1<'-A 
K-A 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 
M-N 
M-N 
J-J 
Ifl-S 


lo:i 

103% 

83% 

Sain 

101% 

Salt 

97% 

99 

100 

103'., 

101  %102% 

83% 

86 

H-i^ 

85% 

78 

Sale 

102% 

100% 

79 

81 

95% 

80  >, 

bah 

100% 

100% 

102% 

-^alc 

65  % 



103%: 

83% 
101% 

97%  1 
102 
102% 

82% 

85 

7  i 
102%. 
191% 

60 

95', 

79% 
100% 
101% 

67%; 

98 


Nov'10 

101%  105 

84 

Ui~ 

79%    87 

lol% 

2 

100%  104 

Oct  '1. 

... 

97%    99 

t02:'( 

<-. 

99      lOo 

Nov'li 

99  <«  103 

82% 

82%     85 

'85% 

1 

80        85  % 

78'.. 

;-, 

76        8  • 

Marl, 

is'2%102% 

a  ug  ;■ 

100%  102 

J'ly'U 



80        H2'\ 

OCI  '10 

93        95  '4 

81 '4 

14:' 

77        83 '4 

lo0% 

e 

;oir-4 104 

103 

44 1 

.00      103  . 

Mar  10 

.  ... 

67  %    6 .  % 

May'oti 

street   staiiway 

viet  St  By  gen  col  tr  g  5s.  1997 

Bei  g  4s 2092 

Dway«A/7tli  av  1st  eg  5s  194.> 
Col 6c  9 tii  Av  1st  gu  ^  os.1993 
Bex  AV  &  P  E  1st  gu  s  5s  19'Jo 
Third  Ave  K  B  con  gu  4s  2000 
CentTr  Co  certl's  stuipc  . 
laii'i  Ave  By  1st  g  5s.  .193. 

N  On  By  &  l.t  -en  4  %3  ..193, 

St  Jo->  KyDtii  &  F  1st  »  5s 'a. 

- 1  Paul  City  Can  eon  c  ^;;.l:.':; 

Tri-City Ry<fciit  ists  1  os.192:-; 

u  UilOl  llUlillti  1.'    Con  JB...1J2, 

t'iS.' 1   :; 

income  6s —  1948 

u  uioii  t.:  tCiliC/  1st  i  06. .  1  u4u 
Unite.1.  Bv.s  St  L  1st  g  J.S.  1934 
United  BBs  can  Frs  1  4s. 1927 


I' 

;■ 

A 

I1 

1 

L 

! 

b 

: 

g 

J 

.1 

,1 

J 

1 

J 

.vl 

w 

J 

.1 

A 

0 

.1 

N 

■ 

1 

A 

A 

0 

75% 

79 

101 

10..  ■• 

9S% 

100 

97 



61% 

-;;.  it; 

10  7 

108 

80  1. 

9»'v 

104 

108 

99% 

9    '. 

.■.) 

99  ', 

b8% 

sain 

3/ 

37% 

to 

G6 

70 

77           78 

» 

74%    82% 

48     Oct    10 

46        04 

Lo2         102 

24 

•  8%  102% 

96     J'lyiG 

.... 

,  6      1 92 

98%        9s  ■• 

^0 

',■6%     99 

61%  Oct  '10 

.  7-4    li  '% 

1   1                ■■  2 

»y 

65        08% 

Ll/7'4  Oct  'IV 

... 

li  5%  lofj  'a 

b  .%Uct  '1  i 

b4%    87 

07%  Dee'i-S 

.  ..... 

SS  a  Nov'l  v. 

:  6       99 

9o       Api  '    i' 

8-1%       t8V 

1 

p:i       89 

3?     Nov' 19 

31%    40 

84       1  >cl   'OS 



80      Aug':.  I. 

7JH    S3 

66  %  Nov'il' 

.... 

65        74 

•No  price  Friday;  latest  this  week.    HFlat.   aDiieJan    d  Due  kvt    1  Due   vtiiy     ,.,:>ni  .  ue    liY)as    i  ly     iDne  Aus     ol)ae  Oct     pDueNov    sOption  Sal* 


Nov.  12  1910.] 
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BUNDS 

.  Y.  STOCK  EXPHANOK 
WttKK    BND1KG    NOV   11 


ornc  st  r  M  &  o— <  t  on  i 

Ch  SI  P  <fe  .Mum  lsi  a  Os  191? 

Nor  Wisconsin   1st 88— -19JMI 

St  1'  4  S  City  1st  g  6s.. .1919 

ChiCife  VV  est  lb'1  aeii  g  lis 01932 

Cousol  60-year  4s 1952 

Cluc<fc  VV  Mich  6ft;  fere  Marq 
Choc  u  &  G  ult  .see  C  K  I  &  P 
Oin  H  <fc  D  3d  solit  4  4s. ..1937 
On  U  &  1  1st  gu  s  5s.  ..1941 
C  Eind  &  Ft  W  )  st  gu  4s  §.'23 
Cin  l&  W  1st  -it  p  4s. 1953 
Ind  Dec<fc  W  1st  g  5s...  1935 

1st  guar  gold  5s 1935 

C  I  St  B  <fc  ( :    .see  (J  G  «J  Ad  St  l. 
Oln  S  <£>  O    '-see  O  C  C  St  ij 
Clearheld  <fc  -Mali    See  K  R  &  P 
'lev  Cm  C  &  St  E  gen  -  4s  1993 

Cairo  U!T  1st  gold  4s 193y 

Cin  \V  &  .VI  Div  1st  a  48.199  1 
St  B  Div  lat  col  tr  e  4s. .1990 

Keeistered L990 

Sur  Ac  Col  Div  1st  g  4s. .1940 
W  W  Val  Div  1st  g  4s.. .1940 
C  1  St  D  <fe  C  cousol  0s. .1920 

1st  goiu  4s £1936 

Registered £1930 

Cin  S  <fc  OI  con  1st  g  5s..  1928 

CUU&l  consoi7s 1914 

CouaoiaiuK  [mill  7a 1914 

Uenerai  cousol  gold  0s.  1934 

Registered 1934 

lna  Bl&  VV  1st  pre:  4s.  1940 
0  Icd<fc  VV  1st  |>1  5s...(tl93S 
Peo  &  East  1st  col  4S...1940 

lnoonie4s 1 1)9(1 

Clev  <te  Marietta    see  Penu  lin 
Clev  &  Pitts    See  Perm  Co 

Col  Midland  1st  g  48 1947 

Colorado  <fc  Sou  1st  g  4s. ..1929 

Reiund  <fe  ext  44s 1935 

Et  W  <fc  Den  C  1st  g  6s. .1921 
Coluni  <fc  Greenv    see  so  Ry 
Col  di  riocK  Val    See  Hock  Vai 
Col  &  Tol    See  Hock  Val 
Col  Conn  <fe  Term    See  N  <fe  VV 
Conn  &  Pas  Rivs  1st  g  4s. 1943 
Cnba  RR  Ist60-yr5  g 1952 

Dak  &  Gt  So    see  C  M  &  St  P 
alias  ifc  Waco    see  M  K  &  T 
Del  Back  &  Western— 
Morne<fc  Essex  lat7s... 1914 

lstconsol  guar  7s 1915 

Registered 1915 

1st  ret  gu  g  3  4s 2000 

N  V  uack&  VV  1st  (3s.. .1921 

Construction  5s 1923 

Term  &nnprove4s 1923 

Warren  1st  ret  gug  3  48.2000 
Del  Js  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

lo-yr  conv  deb  4s 1910 

1st  hen  equip  g  4  48 1922 

ist  &ret  4s 1943 

Alb  &  sua  conv  3  4s 1940 

Reu8<fc  Saratoga  1st  7s. 1921 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv  &  R  Gr  1st  con  g  4s. 1930 

Cousol  gold  4  4a 1930 

improvement  gold  6s...l9i:S 

1st  -v.  relunding  5s 1955 

tii.i  <-U  Juno  1st  gu  g  58.1939 
Rio  Gr  SO  1st  gold  4s.  ..1940 

uu.uauleed 1940 

KiO  jl  West  let  g  4s 1939 

Ml-chuU col  trust  48A.1949 

UtahCeul  lstgug4s  ol917 

De»  .not  it  tiu    see  M  ito  St  i^ 

Das  .Moi  Uu  Ry  1st  g  6s. .1917 

Dot  it  Mack   1st  lieu  g  48.1995 

nolo.  4s 1995 

Det  so — u  a  Div  1st  g  4a. 1941 
Dai  <fc  Iron  Range  1st  5s. .1937 

Begislereii 1937 

2d   0s 1910 

Dal  Short  Dine    sec  Nor  Pao 
Dal  So  shore  ito  All  g  6s. .1937 

iaslol  .Minn  .seeStPM<fcM 
jast  leu  Va  <fc  Ua  .bee  so  Ky 
Elgin  Jul  ito  i-asi  lsi  g  6s.  1941 
Elm  Corl  ikiNo     .se.-  ..ehifc  N  a 

Erie  lstconsol  gold  7s 192o 

JS  Y  &  Erie  1st  ex  l  a.  4s  1947 

zc  oxi  ftO»d  os.. 1919 

id  ext  goid  4  4s 19VS3 

1th  ext  goiu  5s 1920 

ith  ext  gold  4s 192S 

.N  YL&&W  ist  g  to  7s.  19-^0 
cne  1st  con  g  4s  prior. .1990 

ttegislered i99t 

1st  conaoi  gen  lien  g  4S1990 

ivegiatered I99t> 

Poun  coll  tr  g  4s 1951 

40-year  conv  4  >  A 1953 

do  Series  H.1953 

Burl  N  i<fe  t-nelat  7s..l9lo 
Ciiic  <Ss  fc-rie  1st  gold68..19o'^ 
Clev  dc  Jianou  Va^  g  6s.l93e 
Long  Docs  consoi  g  0s..l935 
Coal  Ji  R  K  1st  cur  gu  Os.19^^ 
Uock  ii;  Imp  ist  cur  Oe..lolo 
M  V  Ji  Green  t.  gu  g  6s.  1940 
N  1  aua  &  W  istrei  68.1937 

^ii  golu  4  4s 1937 

General  golu  5s.... 1940 

Terminal  lat.  golu  53.. .1943 
Regis  »5,000  each. ..1943 
Wiikifc  tu  lat  gu  g  os.194 
Ev  Ji  ind  latcou  gu  g  6a.. 1920 


VI-N 
J-J 
A-O 
Q-M 
J.  J 


J.J 

M  N 
J-J 
J-J 
J.J 


J-0 
J-J 
J-J 

M-N 
\1-N 
M-S 
JJ 
M-N 

S.j? 

J-J 
J-l> 

J-D 
JJ 
J-J 
A-0 

y-J 

AO 
Vpi 


J  J 

FA 
Wl-N 
JD 


Price 
Friday 
Kov  It 


Hai  AS* 

I22«8l25a< 
l'J2%  1274 
112U  Sale 
Ids1*  112 
91S.    92 


Wl-N 
J-D 
J-D 
J-D 
J-J 
E-A 
WIN 
E-A 
MS 
il-S 
J-D 
J-J 
M  N 
A-0 
M-S 

JJ 
J-J 
J-D 
E-A 
J-D 
J-J 
J-J 
J-J 
A-0 
A-O 

.U-N 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 

J   J 


A\ 


.<1-.N 
jl-3 
,<!  6 
AO 
J-U 

il-b 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 
A-O 
J-U 
iVl-N 
JJ 
A-O 
V;-N 
J-J 
VI.  -\ 

J.J 

FA 
D'-A 
M-N 
IV1-N 
J-D 
J-J 


105      100 


«84 

102      104 


95       95  4 
944 

90  4    93 

02  4 

loosj 

90  \t 

1051-) 

97^4 

95^4    

105      

IhO^s 

vlvi  vIsh 


s  J  -4    91 
68       Cu 


70       73 
94^    97-4 
90  4    97 
H3l4  .... 


1084 

111 

so 

94 

117 

120^6 

107 

100 

85 

115 

120 

118 

98 

lOvJ-4 

98  •« 
93  4 

l-.2>4 


Salt 
L02 
sale 

94  4 


95      Salt 

99      103 - 

101      ^alt 

91-4  Sale 


79 

90 
83  «8 

9J4 

94 

89 

72 

108  4 

9i 

75 

110  4 

100  4  1093* 


107  4 
12o4 

iUO'4 

ioii4 
luu4 
io3  4 


sale 


WeeiCs  |-2|  Jianvt 
hianqe  or  S  .=>  sitxce 
Lout  Sale    i',,/3   Janvari/ 


Low  Hiyh 
123  J'ly'lO 
129B8May'09 
112-4  U2Vl 
108  4  J'ly'lO 
92  92 


113 

106 


Oct  '00 
Oct  '10 


No   Low   Mtu'> 
•  —123      127 

(i  i'fi^  i'ii'i 

.---   1084112 
6     fed        93  4 


..   101      108 


86»4  Oct  '10 
102  Sep '10 
107  4  Deo '02 


95 

944 

91 

92  4 

91 

90 

90 
L054 

97»4 

90 
108 
109  4 


<1 
Aug 
Sep 
Oct 
Oct 
Dec 
May 
Feb 
Oct 
Aug 
Oct 
Dec 


5  4 
09 
10 

'10 

'07 

'09 

10 

Ml 
1  i  > 

10 
LC 
09 


.... 

85 

10l34 

y7>4 

107 

3 

904 

96  4 

....  90 

94  4 
95a4 

.:.: :::::::' 

i 

90 

90 

119     Aug'loi 


1054  1054 
Jl  964    9.S4 
.11   96        98 
,  103     loa 


119      119 


94      J'ly'OS: 


914 
5J 


9  1  4 
00 


704       70^ 
947g        94'8 
U634        97 
113  L4  Oct  '10 


I     89        94 4 
15     63        07 


65        SI3*, 

93  97  'e 

94  4    99 


..M114114 


100     May'lo... 


108  4 
1114 

127 

91 
1183s 
106 

99 
102  4 
1-0 
Hi* 

98 
lol 

9S58 

aa  4 

123  t 


Oct'l  i 

1114 

J'ue'06 

Sep  '09 

KovTO 

Oct  '10 

Oct' 10 

fceb'03 

Oct  '10 

Aug'ol 

99 

1014 

99 
93  4 
Sep  'lo 


100      100 


.  1054  1U4 
2  1114  114  4 


.... 

i 

lis""  Yii% 

106   110  4 
97\ 101 

.... 

'120  iaj-'s 

943g  95  j 
104  >»  Mar' 10  . 
101         101     I 

914     y^ 

98  Eeb'OS1. 
78  Dec '09. 
85  Mar'OS . 
92  4  92  41 
64*4  Oct  '101. 
97     jan'021, 

HO  Sep  '04', 
94  Sep '10'. 
9i  Nov'lo1. 
7i     Oct'io. 

108  4  Oct  '10  . 

lOO^jMai'oo  . 


19  90  4  10J 
6,100  liM 
5  |   90  4  100  4 

47     91         9/4 
42341304 


92*8  «734 
10334  104  4 
100      106 

OO^     944 


io;  wjOct  'lo 


10840ct  '10  .. 


87" 
83 


944 
85 


94  97'8 

88  91 

Vi  74 

106  111 


106  4  10734 


84 
V4-4 

'87'"" 

74 

69 
109 

Ill's 
112 

i2o4. 
104 

I004 

9.14 
10u4 

"tie," 
107  4 


.1 

119  4 
oO 
bo 

88"' 

7; 

7o4 
113 
112 


Sale 
1U94 

iO.i    " 

lu3 

lOu-. 
89 


120 
100 

104  4 

IUj 
lO0L4 
99^4 
118 

^5  4 

31 
74-J6 

53   -. 

s7 
76  4 
,04 
ll3.0 

lib 

1-1 

12d4 

114 

lo3Si 

99  4 
100  -_ 
1004 

89 
108  4 


1204 
J'ue'lo 
Oct  '10 

-u  .ii  T 'j 
■lan  '  I  u 
Feb '  i  u 
ocl  TO 
85  4 

-Nuv'09 
7.» 

Feu '07 
8,  4 
7  0-2 

7U4 

Mar'lo 

lil°8 

Decoo 

U3  4 
Apr  lo 
Oct  'u9 
994 
Oct  'io 
i/ti;  uii 
J'ue  10 
Oct  TO 


108  4 

3!|1184 

...IliOO 
..J'lo44 

:i03 
...!  1004 

30  j   o7* 

"83*4 
04 
4 
..."J  1378 
1   110 
I 
"l  120 
...U4 

■"Ii'VJ^ 

..i    99 


108  4 

122  4 
100 
lOO's 
103  4 

100  4 

9934 
118 

bi  4 

V0  4 

87  4 

83 

7  ;i  4 

113 -b 

115 

ia'f** 

in 

103  4 

104  4 


89 
108 


^6 
108  4 


100      '1014-MaiTu, 

105ss  • '114      Oct  '09 


10141014 


BONDS 

8.  Y.  STOCK  EXCHANGE 

wkkk  endinu  Nov  11 


Price 
kridav 

Nov  11 


Weed's 
Kaiige  or 

Last    sai-e 


Erie  &  Pitta    .See  Penn  Co 
Evans  &  1'  H  1st  cons  Os.  1921 

latgeueral  gold  5a 1942JA-0 

Mt  Vernon  1st  gold  68..1923JA-0 


Bid.        Ask  Low 
J-J>U0      115 


101      I0i4 


Suil  Co  branch  1st  g  58.1930 

I'argo  &  So  See  Ch  M  A>  St  P 
lintife  Pore  M  See  Pero  Mar 
FiaCifcPemn  See  sea  Air  Dine 
Fort  St  U  D  Co  1st  g  44s.  1941 
Ft  Wife  RioGr  1st  g  4s...  1928 
i  '  al  Har  &  S  A  See  So  i'ac  Co 
VTaiH&  Hoi  1882  1st  5s. 1913 
Georgia  &  Ala  See  ;>ea  A  lane 
Ga  Car  <fe  Nlor  See  ^ea  A  Dine 
ijeorgia  Pacihc  .see  So  Ry 
i  da  V  G  &  Nor  .See  So  .f  ao  Co 
youv  <fc  oawegat  see  N  V  cent 
Orana  Rapifc  Ino  ,>«i'ouuKli 
Gray's  Pt  Term  Sec  St  L  S  W 
Gt  Nor— C  H  &  y  coll  tr  4s  1021 

Regiatered./t 1921 

St  Paul  M  &  Man  4s....l9is3 

lstconsol  gold 6s 1933 

Regiatered 1933 

Reduced  to  gold  4  4s  1933 

Registered 1933 

Mont  ext  1st  gold  4s. .1937 

Registered 1937 

E  MinuNorDivlst  g  4sl94s 
ilinn  Union  1st  g  6s. .1922 

ilout  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  goiu  5s 1937 

Willtfe  S  F  1st  gold  5s  1938 
Greenbrier  Ry    «S'ee  Clies  ifc  O 
GuiiifcSl  lat  relit  tg  5s  i<l96'_ 
i  i  an  &  St  J  o    6'ee  C  R  <te  Q 
1 1  ousatonio  .See  H  Y  IS  H  dc  11 
Hock  Val  lstcousolg44s. 1999 

Registered 1999 

Col&H  V  1st  ext  g  4s..  1948 

Coi  &  Tol  let  ex  4s 1955 

Houst  E  <fc  W  Tex    see  So  Pac 
Honat  &  Tex  Cen  .See  So  Pac  Co 

iilinois  Central  1st  g  4a. .1951 
Registered 1961 

1st  goiu  34s 1961 

Registered 1961 

Extended  lat  g  3  4s 1961 

lat  gold  3a  sterling 1951 

coll  Trust  gold  4s 1952 

Registered 1952 

Istrei  4s 1955 

1.NO&  Tex  gold  4s  ...1953 

Registered 1963 

Cairo  Bridge  gold  4s 1960 

l.outsvDivdiTerm  g3  43.1963 

Middle  Divregos 1921 

Omaha  Div  lat  g  3s 1961 

fel  Douis  DivJiterm  g  as.1951 

Regiatereu 1951 

Gold  34s 1951 

Regisiereu 19ol 

Spring  Div  1st  g  34s.. .1961 


A-O 


J-J 
J-J 

A-0 


J.J 
O-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
A-0 
J-J 
J-J 
J-J 
J-J 
J-D 

J-J 


J-J 
J-J 
A-O 
E  A 


J-J 

J-J 
J-J 
J-J 
A-0 
M-S 
A-O 
AO 
il-N 
.U-N 
.U-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
a- J 
J-J 


Western  Dines  1st  g  4s. .1961  E-A 

Belie v  <fc  Car  1st  Os 1923  J-Dj 

carb  <fc  Shaw  1st  g  4s. ..1932  lv,s; 

Clue  St  B«fc  N  O  g  6a.  ..1951  •*.--u 

Registered 1951  J-D. 

Gold34s 1951  J-D 

Memph  Div  1st  g  4a. ..1951  J-D 

St  D  Sou  1st  gu  g  4s 193i  'u-sl 

I ud  Bi  Ac  West  .See  C C  C &  St  D  I 

ind  111  &  la  1st  g  4a 1950  J- J 

lnt&  Great  N'or  lat  g  6a..  1919  ^-N' 

2d  gold  5s 1909  M-S 

Truat  Co  certrs 

3d  gold  4a ly^l  M-S] 

Iowa  Central  lat  gold  6a. .1938  J-D, 

Gold  48 l<)51  M-S| 

James  E&  Clear  1st  4"s..".i959  <"-D 
i     ai  A  dt  u  u     aee  L.  a  &  M.  o 
A»-an  tk  M  icn    oee  1  oi  .t  o  C 
K  C  Ft  o  .to  M     .see  St  D  <fc  S  F 
K  C  cto  M  R  <to  B     see  SI  D  <fe  S  E 
Kan  C  ito  Pacihc    ^ee  M  K  <&  T 
Kan  City  Sou  lat  gold  33. .1960  A 

Registered I960  A 

Ret  <fc  impt  5s  Apr  1950 'A-o 

Kansas  City  Teiml  lat  4s  19oo  J  J 
ixeuLuoay  i^oul     oee  Li.V 
iveuK  ivs  ues  alo     isee  C  R  IJtjP  I 
Anoxviue  it  Oiiio    oee  ^o  Liy    | 

Laao  Erie  ito  W 1st  g 5a..  1937  J-  J 
2d  goiu  as 194E  J  -J 

iSortii  uiuo  lat  ^u  g  as.    itlD  AO 
L  shu  An  Mien  o     see  N    1  -Jt-nt' 
i-en  Vai  N  1  1st  gu  g  4  4a.i94UV  J    J 

iveyiBiereu uiu  j  .j 

Danish  Vai  (Pa;  colls  g  4s.20u3  .»i--n 
Den  V  ier  Ky  ist  Hu  g  os.lJ41:A-0 

Kegiatereu 1941'A-O 

Den  V  Coai  Co  ist  gu  g  os.ljj.il  J -J 
i.uii  on  N    i  lsi  guar  g4s..l'j4a'.U-3 

aegis  tereu 19-±j!:.;-S 

ii.i  C  <m  IS    1st  pi  0»   uii!A-U 

ijoiu  guar  as iiii4'AU 

Eeu  Jo  huu  *i     .see  Cent  oi  is  J  | 
Deh  <fc  WilAesu  &ee  Cent  oi  Nj  J 
Deroy  <to  uauey  Val    ieeMo  p 
uunj  Docx    dee  n-ric 
uong  Isl'u—  ist  con  g  5S./I.1931 

lstconsol  gold  43 A1931  l^.j 

General  gold  4s 1938;  J  -D 

Ferry  gold  4  4s 1922  M-S 

Gold  4s 19321  J-D 

U  allied  gold  4s 1949  W1-S 

Debenture  golu 5s 19341  J-D 


86 


95  4 


87 
99 


9534  Sale 
95  4  »aie 


1-8  4 
124\ 

i"o5:>a 

"974 


99 
127»4 

"i06 


95  'b 

112  4 

1264 130 


111  4 
1124 


133. 


89 


loi 

114 

95 


92 

84 


Hiyli 

Deo -09 

Oct  TO 
A  pi  '05 
J'ue'oc 


Ang'10 
Sep '10 


U7     J'ly'O. 


3534        9G4 

95  4        95  4 

99     Sep '10 

1::5  4  J'ly  TO 

]32      Apr'Oi' 

1063i  Oct  To 

1U8J4  a  ue'09 

9V  4NTov'iO 

100 '4  ucl   ou 

9934  Jan  -lo 

114-;  beo  10 

127     NovTO 

130  4  Muy'OO 

1 1  2  >4      1 1  2  '4 

110     J'ne'09 


S7     OctTC 


10041023bT024     102i. 
1004  Sep  'u8 
95  4  May  TO 
99  4  ecu '09 


93 
92 


943 


101 


90 


-81 


W  4  . 

"974 
99 
954 


974 

98  '4  98 
99 
97  4  9V 
100 


84  4 
102 


90 


104     J'neTo 

107  'b  Ap:'07 
y^  Aug.10 
94  Sep  'ou 
934May\)9 
80  J  'ly  '09 
9936KovTo 
99  Jne'09 
084 
99 
May'O? 
Apl'OU 
87  4MuyTo 
liS3  iUu>'.99 
773«  Mar  lo 
79  4  Uec'uS 


Ai/I 


1313 

Ihantie 
Since 
January  1 

Lou,      llttlii 

Loi"  10T4 


88  4    92 
=  4        s7 


218 
8 


94  4    97  4 
944     ^b'g 
98      100 
125  4  1283* 

103J4"  io?"^ 


9/ 4  1004 

"u!i-:,4*  99-4 
113  1144 
125      129 


110     1134 


87        944 

99  7a  104 

95"  "95  4 


104     10534 
90  '  "92" 


99      10034 


96        9  9  "6 
91  4  loo0* 


87  4    884 

iT-'i '  77" j4* 


e7  4    9o 

"ti"'  ..." 
^•0  4 


1194 

li2  <*  113 


89      Feb' 10 
loi  4  "Jul  'vv 

1011        AUV'W 

Oct  To 

■j  May'  10 

Hi}  L4  Oct  To 

1 10     oct  'io 

Mar'u 

uct  '09 

i  Mar  io 

J'ly  'us 


I    95 

'117 


lis 

90 


884     89 


93 


95      95 

107      1084  107 

lii) 

10a 4 103 

104    16     I    104Oct 

1064 104     Oct 

..    74     I    70     Oct 

944    944 


May  To 

loi 
MayTO 
ocl  TO 
10 

101.:: 

94  4  NuvTo  ... 


96  98 
1 17 4 117 4 

95  4  99 
114^4  119 

ii8      118 

"*9l  4  '9*7  4 


73 


/Oj4 


100      101 

97-4    "8 


110  4  ^ale 
iul 

1  li 


73  4       734' 

63      Oct  'uu 
100  101     I 


95        98 
107      11034 
1064  112 
103      li234 

17        Ho 
10*4  1O0-4 

69       7/4 

94  914 


714     71 
V  a  4  1 03 


1104      110  4 
iou4  Mar  lo1 


100 


100 
ii-U 


lot"      -uarTO  ... 


108  4  1123b 
':00  4  lo.'  4 
loo  4 112 


II 


sale 

,  105 


.  I  j      li. 


aoO 

iU/ 

..  97 
58  1  ia 
--  109  4  >Jet  '09 


i  oti 

Aug  0J1 
Oct    lo 


12  li/5-'4  108  4 


100  ' 
9  a  -■ 


Aov'wu 


i  o  .1 

94H,1   iij34  Mar'lo!. 


I" 


..u^    97  4 
li2illo>4 


93 '4     o5 


y-J 


iW 
10J 


lox  4  FebTO  . 
loi  '4  ocp  '09  . 


1104 il-5a     H-3i> 

90      loo      

95         9/1    Jl      Oct  'lo 
97  4    9a  4     97  4  Nov'.'  0, 

9  1       99  '4  wcl  '06., 

93        95     I    934  .Vlai'10  , 

1044  Uec'08l 


101  -n  Inl  4 


1104112»g 


93        9  7  4 
97       1004 


93  4    95 


( .a-,  mid  Electric  l.ighl 

Atlinta  G  D  Co  lstg  6s. ..1947 
Bklyn  U  Gas  1st  con  g  5s.  1946 

Bunaio  Gas  1st  gas 1947 

Uolunibus  Gas  1st  g  5s 1932 

Detroit  city  Uas  g63 ii<^ 

Del  Uas  Co  con  lat  g  5s. ..191 
Eq  la  LiJSI  list  con  g  5s.  .1931. 
Gas  it  ElecBergCoc  g  5s.  194 
Gr  Rap  G  uOti  1st  g  os.  ..191 
Hudson  Co  Gas  lat  g  5s. .1949 
Kan  city  (Mo)  Gas  1st  k  5s  192i 
Kln^s  Co  El  D&  P  g  6a. ..1937 

Eurchase  money  os 1997 

Eu  El  liiitu  latcou  g  4s  1939 
Lac  Gas  Doist  Dlatg5a.el919 

Ret  and  ext  lat  g  5a 1934 

Milwaukee  Gas  D  ist  4s..  19^7 
Newark  Con  Gas  g  5s 194b 


J-D 

A}. 
AC 
J-J 
J-J 
F-A 


.VI-N 
A-0 
A-O 
AC 
J-J 

y-F 

A-O 
.Mt-N 
J-D 


102 

105 


4  100 
..     66 


10534      105', 
60  \  Sep  '  1 0 


105      10734 
00«8    07 


99 

97 
106 


101 


lol 


98 
102 
97       

100-4  103 

113 

86 
102 
100 

89 


'4  115 
4  sal< 
l4  104 
4  saib 

901. 


101 

95-4 
105 

014 
100 
102 

97 
101 
114 

b63e 
102  4 
100  4 

91 


Apr'10 
Sep  '08 
Oct  '  I  0 
Ucl  '01 
Oct  '09 

Sep  To 
Mar'  1 1, 
AugTO 
Oct  '10 

80-4 
Nov  1 

ioo<4 
Apr'lo 


101     101  \ 
.014  0.054 


lUISCEEDAIsEOUS    BUM Ds>— Continued  ou  Next  Pasje. 

linn  and  Electric  Eight 

NYGEDH&Pg  5s. ..1948 

Purchase  money  g  4s.  ..1949 

Ed  El  Hi  lat  cons  g  5a..  1996 

N  V&y  El  D&P  1st  con  g  6al930 

N  Y  <to  Rich  Gas  1st  g  5s.  1921 

Pacific  Q-  &  Eleo  Co  Cal  G  &  E 

Corp  unifying  &  ref  5s  1937 

Peo  eras  &  C  1st  con  g  6s.  1943 

Refunding  gold  5s 1947 

Ch  G-D  <to  Cke  1st  gu  g  5s  1937 

Con  G  Co  ot  Ch  1  st  gu  g  5s. '36 

Ind  Nat  Gas  ito  OU  30-yr  5s  '36 

Mu  FuelUas  1st  gu  g  53.1947 

Philadelphia  Co  conv  5s  ..1919 

Syracuse  Dighting  1st  g  58. '51 

ireuton  G  &  El  1st  g  5s. .1949 

Union  ElocE&P  Istg5s.l932 

Westchester  Dight'g  g  5s.l96o 


lol 4 103 
97       97 

lOO     101 

110  4  115 
80:4    90 

1004105 
99  101 
91        92  4 


J-D 
F-A 
J-J 

E-A 
.tfl-N 

M.N 
A-O 

.vi- s 
J-j 

J-D 

M-N 
,d-N 
E-A 
J-D 
A- 8 
M-S 
J-D 


1004  id:: 4 
84  4  8ait 
110  41ll34 
101 


92        92 14 
11041174 

102 

lOiJ      104  :V 
1004  102 
89  90 

1004 

99     102 
98     


100     . 
102  4, 


102  102  4 

84  4        85 
110  4  Oct  TO 

100  4  .Mar'10 
97  4J'iy'09 

924  92^ 
1 16  4  Aug'lu 
102  Oct  TO 
104  Oct  TO 
1014  Oct'lO 

94  4  Aug'09 

101  Mai  To 
Sep  'lo 
Aug'lo 
Ma>'06 
OctTG 


100 

98 
110 

93 
1024NovT0 


994  1034 
80        87 

110    1114 

100  '4  1014 


91        93 

110  4  119 
1014104 
102  4  1044 
1004  102 

ibi"  ior" 

99      105 
98     100 


»  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Due  Feb    d  Due  Apr    e  Due  May    A  Dae  J'ly     A;  Due  Aug    a  Due  Deo    s  ODtion  Salft 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
V\  KICK     fc-NUIVi-    XOV   11 


Lou.  Island — (Con) 

ir  ret  tiold  4s 1949 

Bkivn  ct  Mom  lsi  <_■  6s..  1911 

1st  58 1911!™ 

K  V  BAM  B  lat  con  g  5s  193b  A 

N   V  it  K  B   1st  <:  :,s 1 

Nor  Sh  B  1st  con  e  cuts  o1932  Q 
Louisiana  &  Ark  1st  s  5s. 1927  M 


Loutsv  it  .\asiiv  sen  g  6s.l9.io 

Goln  5s 1937 

Unified  sold  4s 1940 


. 


1H4H 


Sink  luuii  gold  6s 191U 

Coll  trust  trolii  5s 1931 

B  H  ,fc  ^ash  1st  a  6s 1919 

L  Oln  <fc  Eex  2-old4  4a...l931 

.\  o  &  M  181  sold  ns 193(1 

N  O  &,  M  2d  gold  lis L930 


Penaacola  Div  gold  6s...  1 


St  L  Div  1st  gold  tis 1921  M. 

2d  *oid  3s lasti  M 

Atl  Knox  <fe  Cin  cliv  4s..  I 

All  KUOX  it   NOT  1st  I'OslSHti  J 

Hender  Bilge  1st  sis  6a. 1931  M- 
Kentucky  Cent  gold  4s..  1987  J 
LAN  ifc  M  &  M  1st  g  4  4s  1945  u' 
L&  N-soutu  Al  'oim  4>.  L962  3 
N  Fla<fc  s  1st  gn  g  5s. ..1937  *"■ 
N&CBdgegengu  sr44s  1945  •> 
Pens  it  AU  1st  gu  g  6a. .1921  B1- 
S4:.\  Ala  con  gu  g  O8..1930  "*"■ 
Life  Jell  BdtreCogug4a..l945  M- 
b.NAi  Cli    bee  C14L 
VS  anon  Coal    bee  E  S  &  M  S 
l»i  aniiattan  Kycousol4s.l99o  A-O 

Kegistered 1990  A-O 

Stiupd  tax  exempt..  1990  A-O 
McE'pl  ite  B  V     bee  N  Y  Cent 

Mex  Cent  eons  g  4s 1911  J-J 

1st  cons  nic  g    3s al939  J''}' 

2d  cons  inc  g  3s  trust  reets..   — 
Uex  lnteruat  1st  con  g  4s.  197'.  J)"s 

Stamped  guaranteed 1977  M"S 

Mex  North  1st  sold  6s 1910  J   D 

Mich  Cent    bee  N  V  Cent 
Mid  ot  N  J     bee  Erie 
Sdd  E  S  &  VV     bee  Cine  <fc  N  \\ 
Mil  &  North    &'£<>  Ch  M  &  St  1:' 
Minn  cfe  St  Li  1st  told  'Is.. 1927  J 
i'aciuc  Ex  1st  gold  6s. ..1921  A 
Sontli  West  Ex  lstg  7s.  1910  J 

1st  consol  gold  5s.. „ 1934  -u 

1st  and  reiunu  gold  4s. .1949  lV1 
Des  M  <t  Ft  L>  1st  sn  4s.. .'35  J 
Minn  &.  St  e  gu  bee  B  C  K <fc  N 
M.  Sti'ite  SS  M  cong4iutgu'3M  J 
biS  toil  ifc  Alstg4iutgu  1926  J 
Minn  Un  bee  .St  P  Al  ifc.U 
Mo  Kan  it  Tex  1st  g  4s. ..1990  J 

2d  gold  4s 0i99o  b' 

1st  ext  gold  5s 1944  M 

lstifc  retunu  4s 2004  J1 

Gen  s  l   4  13s 1930  J 

St  E  Div  1st  rel  g  4s 2001  A 

Dal  &  Wa  1st  gu  g  5s. ..1940  •» 
KanCdsBac  1st  g  4s.. .19901*' 


MoK  &  E  1st  gug  53. ..1942  * 


M.  K  &  OK  1st  gu  58 1942 

MKili  TolT  1st  gug 5s.  194 2 
Slier  Sh<fc  so  1st  gug  58.1943 
Tex  it  Ckla  let  gug  5s...  1943 
lioPacilic  1st  con  a  6s  ...1920 
Trust  gold  5s  stamped. al917 

Kegisteroo al9T7 

1st  cod  gold  5s 1920 

40-year  gold  loan  4s Ia4 

3d  78  extd  at  4% ly.ss 

1st  &  ret  conv  5a 

Cent  Br  By  1st  gu  g  48.1919 
Cen  uraucli  U  B  lstg  4s.  I>  1 
Leroy  <fc  C  V  A  L  1st  g 5s  1926 
Pac  K  oi  Mo  1st  ex  g  4s.  193* 

2d  extended  gold  5s...  I 

8t  E  Ir  A1&  bgeu  con  g  581931 

Geiiconstanipgtdg5s  1931 

Unined  <fc  rel  gold  4s. .1929 

Kit  &  U  Uiv  1st  g  4s. .1933 

Verdi  V  1  <fa  W  1st  g  5s.  1926 

Mob  J  &  K  C  1st  cons  g  5s.  ly  5.) 

M.00  &  oliio  uew  gold  6s. .19^7 

1st  extension  gold  6S..A1927 

Uenerai  gold  4s 19.<» 

Montgoni  Uiv  1st  g  6s..  1 .'  l , 
St  E  &  Cairo  coll  g  4s..el930 

:  inU'eu  g  4s 1931 

.  i  it  c  cou  4s    bee  fcoulliern 
Mohawk  it  .ilai    iSeeislCitli 
Alonougaiiela  Biv    bee  B  &  u 
Mom  Ceii:  .  1'  At  &  -\1 

Morgan's  i^a  &  i'    bee  s  B  Co 
Morns  it  Bssex  See  Uei  E<fc  V\ 

Naah  Cliat  &  til  E  1st  7s. 
1st  consoi  gold  5s 

Jasper  Branch  1st  g  6s. .1923 
Ileal  Al  W  <fe  Al  1st  6s. .191  < 

T  &  B  Brancli  1st  6s 191 . 

Nasli  Flor  &  Shel    bee  E  &  A 
Nat  Kys  ol  Alexpr  14S.S 

Guar  gen  4s 1977 

Nat  oi  Alex  prior  lien  4  >28. 1920 

1st  consol  4s 1951 

New  E  <k  D    bee N  Y  X  ii  ct  n 
N  J  June  lilt    bee  A  1  i.'uiii 
N  i'  Bkin  &  Alan  Bell    Aee  E  1 
N  x  Centifc  11  Uivg3128.1997 

Kegistered : 

Deben  g  4s 1934 

Eake  Shore  coll  g  3  "as...  199s 
liegistered 1996 


Pnct 

Wf CvrC4 $ 

^3 

bianue 

BOM>> 

Is! 

trxce 

WeeiCs 

I. 

Haiiue 

truian           A(i»</<  or      5  3 

,s  (  JIC*" 

N.  Y.  STOCK  EXCHANGE  j 

I  tidai) 

Kanye  or 

.^OlCC 

A'Ot)    /i                   /.IT"      .'1     !" 

Ac 

'Jani'ar  ,    1 

wkrh   kmji.v..  nov  u      l^^ 

Aov  11 

Last  baie 

<  7,    januarv   1 

tti.            /isv  U«        ^iff/l 

Low     Hiufl 

N  Y  cent  <fc  H  it— rCo«, 

tilU               A8\ 

Lou         Jiiw* 

1    0         l.'l  Lh         .'/  I'V'l 

96^     i-6's    96?6        97 

94>4  100 

oicu  cent  coll  g34s 1996 

Megistereel 1998 

Beech  Creek  1st  gu  2  4s!l936 
Kegistered..  .                  1936 

FA 
FA 

SO', 

60  14           SO '4 

7y  4  An"]  i. 

3 

78        .^li 
7ii»g    79  4 
97        9s34 

lOl^Dec'Oa 

110i4Nov'O6 



JJ 
JJ 

984 

984 

98      Oct  '  1  0 
102      Tuai'Oi 

" 
1 

lo3      

101      105     Apr'07 

lol      109      Nov'Oti 

95                  H7     .\ov'()9 

2d  gu  gold  5s                   1936 

J-J 
A-O 
J    O 

1'  5'4 

Bee.liCr  Est  1st  _■  3  4s^l:'51 
Cart  <fe  Ad  1st  gu  s  4s...  198] 
Gouv&Oswelstgu  go's*  1942 
Moll  &  Alal  1st.  gu  g  4s.   1991 
N  J  June  B  gu  1st  4s      1986 

844 

.... 

.».. 

115      1 15  "a  1  15»o  Oct  ' 

112ml  0a4 

112  4  114 
965e  1004 

J-D 
M-S 
F-A 

113      Oct'lO---- 
98            98V    39 



98VmeTo 
105         -  -    Oi 

.... 

98 4    994 

98 14  Sale 

100     Alay'09-..- 

......     . . 

N  Y  <fc  Harlem  g  3  4s.  ".".2000 

M-N 

. .    ...... 

93      Aug  10 

93         93  4 

10)1.  Dec '09 

107  4  Sep  !1( 

iof"  iio" 

N   1"  &  North  lat  g5s...  1927 
N  Y  &  B11 1st  con  gu  g  4s  1993 

A  O 
A-O 

"iii'H\   i'84 

108      Oct '09 

96  4  uct  '10 

.... 

lOd      

96  4     96  4 

112      115      ^ct  '10 

111>4   115 

Nor  &  Mont  1st  gu  g  5s.  1916 

A  0 



1 

.01  '6 106      103     Oct'iO---- 

.03      106 

Bine  Cree.i  reg  guar  6s.  1932 

J    O 

. 

131  -j  Jan  'oy 

1 

121             ..  124      Aiai'10 

124      125 '4 

B  Wifcucon  lstext5s./(1922 

A-O 

1064   tDl>4 

lov       107 

211107      110 

1  15      1  lSW)  N'ov'lO  .... 

11H4  1)84 

105  '4  1  10  L4 

Gswe  &  B  2d  ^u  g  5s...?1915 
B  VVdtOTBlstgug5s.l91,s 

FA 
M-N 

1054 

ItS     

I05     JaD  'Ob 
104     J  ne'io 

.... 

105^111      li'5-u      105s       1 

101        104 

113  •« 113      Sop '10  .--• 

113      114 

Kutlauii  1st  cou  g  4 ->s     ii)41 

J  -J 

i>o        

102^  Feb  1,1 

1014  1024 

liS              .71      »'  »S  09 

......    ...... 

OgifaBchaiii  istguis  «194S 

J-J 

624     SlSl 

64     OctTo 

1 

80-s     91  >« 

95hi    93S.  Sep   10  .... 

91       95  4 

But-canad  1st  gug  4s  1941' 

J-J 



i*2       -j    ljc'O'.' 

lOi's    116     J  iy  06  .... 

St  Law  &  Adir  1st  g  5s.  1996 

J-J 



1 15     J  ne'oy 

107      110      Jan  '09 

2d  gold  6s lyyo 

A-O 



125      b'eb'08 

9434    95',     95           ;'-i     j      1 

94a4    9.4 

Utlca  &  Blk  Biv  gu  g  4s  19^2 

J-J 

100      

loo     Nov'  0 

1 

100      102 

102      loo1*  10^     S<:p    1G  .... 

102      lOo-a 

Eake  Shore  gold  34s 1997 

J-D 

92 

9034  Nov'10 

90        92  4 

91     |   9034  'Jet  '10  .... 

89  4    92 

Kegistered 1997 

J-D 

88^    9014 

h9'4  Oct  TO 

88        92 

105      I106'4  Aug'10 

106^4  HI 

Debenture  g  4s...          iy28 

M-S 

93  4  Salt 

93 '»        03  4 

44' 

92        95  34 

2o-yearg4s iy31 

Ea  A  &  G  li  1st  gu  c  Ss.1938 

Mahon  C'i  KK  1st  5s. .1934 

Pitts  it  E  trie  2d  "  5s  al928 

N1-.N 
J-J 
J-J 
A-O 

93  '4  bait 
iloi, 

93  4        933g 

53 

92        9534 

100l4  .. 

110^4  Oct  'lu  .  ... 

110      NovTO 

94     cot '10---. 

97  97    I   14 

98  »8        98  V      7 

>;9     Nov'10  .... 
3,T8ili»y'10.... 
25  4  Api"U9,.... 
77      Mar'101.... 

110*4    1104 

109  4  114 
88  4     92 

93 '8    98 14 

94  '8    99 'e 

96»4    99 
274    31'8 

75"  "Yf" 

100      100 

Ie9'i,  114 

112  ■a 

100      

12114 

120     

109      Oct  '07 
100     Dec '09 
1304  Jan  'oy 

Pitts  McKdfc  Y  latgu  6s  1932  J  -J 

2dguar6s.                       1934 

J-J 
J-J 

M-S 

97       973j 

McKeeads  B  V  lstg  ijs  1918 
Mich  Cent  6a 1931 

107     

1091,  113 

ll04Oct  To 

119      j  ne'06 

99     Jan  To 

98     Dec '09 

yo     J'ueos 

.... 

1104  1104 

^6       99 

Kegistered...                193  J 

y-ivi;  Ida's 

J-J  1      97        98 'a 

.... 

99        99 

99       99i4 

Kegistered 1940 

J  Eifc  s  1st  g  3  4s         lu51 
lstg  34s I95v 

J-J 
M-S 
M-N 
A  O 
J-D 
A-O 

93  4    98°8 

"97*34  .'.'.'.'.'. 

90        91a4 

87     Apr' 10 

87        90 

70     

20-year  deb  4a 1929 

9l34          9l34 

2 

89        92  4 

t*o      Deb '08 
100      Maj'10 

Bat  c  <fc  Slur  iat gug 3s.  1989 
N  Y  Chic  it  St  L.  1st  g  4s  1937 

997fcl0034 

9934      100 

10] 

97  4  100  4 

Kegistered ly37 

A-O 
Wl-N 

98->s, 

91 

100     Dec'o9 
914  Oct  To 

Debentures  4s..            1931 

90        92 

West  Shore  1st  4s  gu... 2361 

J-J 

101  Si  Sale 

101            iUll4 

63 

99 '4  1024 

Kegistered 2361 

J-J 

100     sale 

99  78      100 

15 

96  '4  100  4 

130     

131      May'10 

131      131 

N  Y  it  Green  vr  i^ate    bee  .crie 

101     

118     Jan '07 
lO0  4J,1y'10 

.... 

1004  ioi" 

N  X  &  E.ar    bee  N  Y  c  Ja  Hud 
N  Y  Eacit  &  VV    bee  D  E  ds  W 

103 

1U7     Oct'lO 



102S8  109 

N  1'  E  e  <fc  W    bee  Erie 

72        74  U 

Ti  „  ri 

J 

67  Hi    814 

N  Y  &  Gong  Br  bee  Cent  ol  N  J 

87 

87     Mar'10 

.... 

87        91a4 

N  Y  N  H  &  H— Conv  6s..  1948 

J-J 

134      13414 

1344     1344 

15 

13034  1354 

Conv  deben  3  4s ly50 

J-J 

1 01*8  Sale 

101         lOl-a 

40 

96-4  1034 

97      100 

97^4  Sep '10 

96^100 

Housaionic  K  con  g  6s. .1937 

M-N 

m     121 

112  4  Oct  TO '.. 

1124116 

97'V 

yjjiaJan'lo 

98  4    98  4 

N  H  &.  Derby  con  cy  68.1918 

Wl-N 

10038 

107      Aug'09 



N  Y  it  North    bee  N  Y  0  <ss  H 

97  in  Salt? 

y7     xt   98 

12 

96  4100 

N  Y  0  in  VV  rel  lat  g  4s..«iyy2 

M-S 

964    9786 

9634  Nov'10 

95        98 

85       8  j  -<4 

;..13   Nov  10 

82        8734 

Kegis  §5,000  only ul992 

M-S 

101  4  J  ue'06 

lU'Zl4  10c5g  l;i3           10c 

1 

100      105 

N   Y  it  But    bee  N   1  C  i&  H 

fcOM     Sl°4 

8 1  '4        !iL* 

1 

78  4    85 '4 

N  Y  &  K  a    bee  Long  Island 

Sa        86 

85  4        »a'» 
SB     ^1"  'OW 

10 

83^3    9034 

N  Y  S  &  W    bee  Erie 

N  Y  Tex  ifc  M    bee  So  Bac  Co 

100       

105     J'ne'10 

lo5      105 

Nor  ifc  South  1st  g  6s...       1941 

M-N 

1003s 

101      May'10 

....100    1014 

by78    92  Hi 

yi      Oct  TO 

90        93  4 

Norl&  West  gen  g  68 .1931 

M-N 

12138 

125'6SepT0 123      1264 

100      lio'fc 

HO^uct '10 

— 

106      113 

Improvem't  &  ex tg  6s..  1934 

F-A 

121       128 

F2-6      ilar'iol 124^126^ 

107  l4  1U9 

106-8     106°8 

is 

103      108  4 

New  Kiver  1st  g  6a 193V  A-O 

121  '4  125 

123      May'iol 123      1244 

102      106 '4 

iU"         *U'.-u 

i 

lOO^i  105  4 

N  &  W  Ky  1st  con  g  48.1996  A-O 

98     sale 

98            09     |    36     96  4100 

104     loa 

llo^  Apr '09 

Kegistered 1996  A-O 

97     AprTo....     97        97 

104      10J 

105      Sep 'E.i 



105      108 

Div'llsti&geng4s...l944  J  -J 

92  's  oale 

92  4        »278!      9  i   91        9334 

10/ij  1  Otfa, 

110      Get  TO 



107      111 

10-25  year  conv  4s...   1932  J-E 

9y34  a  lie 

9J^      100-is  258  1    9441084 

lOl'-    101  "!, 

lOi^s       l0ll4 

2 

100    lo^>4 

Pocah  C  it  C  joint  4s. .1941 

J-D 

86 -j    90 

88            86     I      5     86  4    904 

^y.^AlarTu 

.... 

99<58    yy58 

C  C  &  X  1st  gu  g  6a.          1922 

J-J 

106      ApiTO  ....  10134  106 

1004  i02°g  100^      loO^ 

1 

100      102  "8 

£cio  V  &  N  E  lat  gu  g  4a  1989 

,M-N 

95^ 

96     Nov  10  ..     i   91       y6^ 

'(7"8    78 

77'«v    "6 

9 

75        Sl'a 

North  lUinois    bee  Chi  it  N  VV 

98-', 

y5a,  Nov  09 
93           93^ 

Norm  Ohio    bee  E  Erie  da  W 
Nor  Bac— Brior  lien  g  4a.  1  997 

©  J 

100     Sale 

'j  6      oaic 

41 

89        96 

9:i78      19^4    23     99     1023s 

92  Hi    '.13 

y^LjOct  To 

S7^AlayT0 

-•  • 

914    95 
86       87  4 

Kegistered 1997 

y-J 
V-F 

9J'4 

71  Si  saic 

99^4  Oct  To 1    984  101 

83  4    50  ?8 

General  Ben  gold  3s a2047 

71  Si        71 '4    20     6)4    74 

110      Aiar'00 

Kegistered a2047 

m-F 

70     Sep '.10....     6»        724 
97     Mar'lo            mi io    nil. 

96  l4  Oct  Tu 

96 Si  lOO's 
110      113 

y  0      

110      hUS 

110^4        H0l4 

1 

Dul  short  E  1st  gu  6a     1916  MS 

9978 

99      FeuTo1.... 

99        99 

lo7     10, 'g 

107 '4      l^T-'u. 

"4-; 

lt54  110 

CB&ycoUtr4s    AMUltNon 

106J4 

Hi     Sep 'oy 

St  P  &  N  B  gen  g  6a.. ..1923  F-A 

Kegiatered  cerUdc'a..l923  y-F 

St  Paul  <fc  Dul  1st  6s...   1931  F-A 

UC4     1'04      1  U5'sll84 
Hi     Feu'lo 117     117 

e4  7s   fc5  'fc 

64  78          Sl'b 

84->4        84J4 

1 
2 

81        86 
823t    S734 

84^    84-, 

107  '6 

110     J'neTo1 110     110 

;i;_  Uj  Jan  To 

\)ti      Dec '06 

1174<-)ct  To 

.... 

10^4  102  4 

A  O 

J.l) 

1023s  1034 
9  2        93 
91Si 

103     Oct  To....   103     103  4 

064AprTol 1  964    974 

U7"56  Ul 

.... 

115      I214 

Wash  Cent  1st  g48 1948  W-M 

D^Sov'lO1 !   92'4    92<4 

114  L4  115 

114^  sup  TO 

U4'ali7', 

Nor  Bac  Ter  Co  1st  g  6s. .1933 

J-J 

11158 

1114  Nov'101....  11041114 

b6        90 

60  -i  Oct  To 

..    • 

86  4    HO 

Nor  Ky  cat    bee  so  Bac 

109  4 

1094    ioy4 

a 

107      109  'v 

Nor  Wis    bee  C  St  B  At  <fe  O 

BO      

75     Alay'oo 
yi4Gct  To 

Nor  ite  Mont    bee  N  Y  cent 
1   1  ind  dc  W    bee  C  C  C  &;  St  E 
Vyiiio  Kiv  KK    bee  ualt  &  O 

94        98 

... 

94  4    96 

Ore  di  Cat    bee  So  Bac  Co 

Ore  short  Erne    bee  Un  Bao 

Oawego  &  Koine    bee  NIC 

Mac  Coast  Co  1st  g  5s. ...1946 
1.  ac  01  Alissouri    bee  Alo  Bao 

J-D 

1044 104  7e 

1044     1044 

2 

1024  1084 

1 

1064 

1063,  Nov  TO 

.... 

IO64IIOI4 

Bonn  KK  1st  real  eat  g4s.!923 

M-N 

102     AugTO 

...J  102     1034 

10.)  % 

110        I'd 

*j 

1084110^ 

consol  gold  5a 1919  -d-S 

110 

1094  Jan  '09           

1 15  -.■ 

1157bNovT0 

1157b115'8 

Consol  gold  4s 1043  M-N 

. . 

10234  uct  TJI          102-,  106 

I0U4 

H714  Atar'05 
113     J'ly'04 

Convertible  g  34s 1912  Ai-N 

Convertible  s.^Sg. ......  1915  J  -D 

Consol  goto  5s 1948  M  N 

98J4  Sale 
9578oaie 

103      103  4 

98 '4        9834i   32     97  76  102 

106  '.1 

9o4        96     377!   94 78    974 

103        1033,    18ioi34  1014 

94  >,  Sale 

94sa       8i3« 

90     Oct  TO 

100%  Sep  To 

85     Get  To 

31 

934    95;j4 
87^    92"* 
1003b  102 '4 
82        85 

Alieg  Vui  gen  gu  g  43...  1942  i«-S 
D  K  K  K  <t  Bge  1st  gu  4s  g.'36  F-A 
BhitaBalda  \V  lat  g  4s. .1943  M-IM 
sod  Bay  &,  so  1st  g  6a.. .1924  J  •  J 
UN  J  KK  <fc  Can  geu  48.1944  kA- 8 

100     OotTo           10234102J« 

8a58    90»4 

100'4  104 

10134 

100      

103  4  Dec '09 
102     Jan '03 
1034  May'10 

83  ^    b'i'i 

....  103      101 

Penn  Co— Guar  1st  g  4  4s. 1921  J -J 

103      101Ja 

104 4  Oct  TO    ...  103      106 

102      

10334  FeD'lOl....1  10c»!  10334 

88  Si  Sale 

£8>4       S8"4 

16 

87%    92 

Guai  3  4s  coB  trust  reg.1937  -M-S 

884 

90     AugTdj.. 

90        90 

87        88  4 

H6%  J'ly'lo 

86f'8    90>4 

Guar34scoli  tr  ser  B...1941  F-A 

8SJ4     90 

88^  Get  "0    . 

88        914 

931..  Salt 

9314        93=8 

13 

92        96«4 

Tr  Co  certil's  gu  g  3  4s.l9i6  Al-N 

97  4    98 '4 

98           98    1      7. 

9o34     984 

bO^  Sale 

6038        fcO^e 
80 »s  Oct  TO 

52 

794    824 
78       80  4 

Gu  3  4a  tr  ctla  C 1942 

J-D 
J-D 

sa34 
88S1    904 

87     AugTO....1 

87    90 

78       79  4 

91      Dec'09 

1 
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Con!  and  Iron 

Bufl&Susq  Iron  8  15s 1932 

Debenture  5s a  19_6 

Coi  a  <fc  1  co  gen  8  1  g  5s..  1943 

Convertible  deb  g  5a 1911 

Col  Indu  lstifc  coll  6s  gu„1934 
Contui'lalC  lsts  t  gu  as  g.1952 
or  Kiv  coalifc  C  lat°  Bs.. 1919 
Jell  &  Clear  C  &  1  lat  g  5a.  1926 
Kan  &  H  C  &  C  1st  a  t  g  5. 
Pocah  Con  Collier  lsts  I  5s.'57 

Sunday  Cree*  Co  g  5s )  \)4  • 

Tenu  Coat  gen  6s 1951 

l'enn  Div  1st  g  6s al917 

Birm  Div  lat  consol  6s..  18]  I 
Cah  C  M  Co  lat  gn  g  6s.  1922 
De  Bar  C  &  1  Co  gu  g  68.1910 

Victor  Fuel  1st  s  t  5s 1953 

ValronCoal&Colat  g  5a. 1949 


J-D 

M-S 

F-A 

F  A 

F-A 

F-A 

A-O 

J-D 

J-J 

J-J 

J    J 

J-J 

A-O 

J-J 

J    D 

F-A 

J-J 

M-S 

964 

90 

95 

98  S, 

98  4 

77 

78 

90 

100 

97 

86 

103 

Sale 

u^ioo 

1014 106 

106 

95 

97 

994 

90 

984 
96  4 
76 

07-4 
1024 
107 
105  4 

78 
102 

104*8 
104*8 
110 
100 

87 

96 


Nov'09 

90 
Oct  T( 
J'neTO 

76 
Dec'04 
Apr '00 
-May'97 
Dec '06 
J'ne'10 
Feb '07 

103 
Oct  TO 
104  4 
Jan  '09 
Jan  10 
Aug'09 

97 


10 


90 
96 
93 
70 


90 
101 
964 
82 '4 


83        83 

1112"'  ib*44 

103      107 
103-4107 


100      100 
94*4  106' 


ILanuiacturing  &  Industrial 

Allis-Chalmers  lat  5s 1936  , 

Am  Ag  Gliem  1st  C  5a 1928 

Am  Cot  Oil  ext  4  4a 1915 

Am  Hide  &  E  1st  al  g 6s.. 1919 
Amer  Ice  secur  deb  g  6s..  1925 
Am  Spirits  Altg  1st  g6s..l915 
Am  Thread  1st  col  tr  4s..l91y 
Am  Tobacco  40-yrg  68 1944 

4a 1951 

3eth  Steel  1st  eyt  8t  5a..  1926 
:ent  Eeather  20  year  g  6B.192E 

ons  1  Tobacco  g  4s 1951 

corn  Prod  Ket  s  t  g  5s 193 1 

1st  25-year  at  5s 1934 

Culian-Anier  Sugar  colltr  6s  '18 
Distil  -^ec  Cor  conv  1st  g  5a. "27 
E  1  du Pont  Powder  4  4s..  1936 


J-J 

774  Sale 

A-O 

102  i4  103 

y-F 

98       98  4 

.>! -s 

93       94 

A-O 

66  4    72 

.vl-S 

97       98 

J-J 

914    93 

A-O 

1064  Sale 

b'-A 

80  '4    80  4 

J-J 

86     Sale 

4-0 

994  Salt 

b'-A 

804 

rt-N 

954    96 

M-N 

93       95 

*-u 

95       97 

A-O 

7  64  Sale 

J-D 

84       85 

774       774 
102 4     1024 
984        98  4 
94  91 

66  4  Nov'10 
101     Oct  TO 
93     Oct    10 
10634      107 


81B4 
86 

80  4 

96 

96 


804 
86  4 
99»4 
80  4 
96 
95 


964J'lyT0 
754        77 
85     J'ly'10 


46 
134 
19 
38 
lo 

5 

435 


72 
100 

93  4 

92 

664 

94 

89 
104 '4 

76  4 

83  4 

97 

764 

93 

934 

96 

67 

85 


844 
103 

y8  4 
102 

73  4 
101 

93 
109 

86*4 

89 
102 

834 

97 

964 
97 
77 
88 


*Nopnce  Friday;  latest  bid  and  asked.  aDueJan   oDueFeb   eBue  May  (/Due  j'ne  ADueJ'ly  A;Due  Aug    0  Duo  Oct     pDueNov   a  Due  Deo    /Flat. 
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BONDS                     |-1 

Prxet 

Week?* 

le-S        Rang* 
|§  '      Since 

BONDS                     k|        eviM 

1                  13   'l 

Weefc'3        s3        Range 

N.  Y.  STOCK  K.XPHAKGI     ~  fe 
\\  IKK     fc.sl.IM.   NOV   11          1  ^^ 

*Vf(a« 

Ranue  or 

N.  Y.  STOCK  EXCHANGE      ~  fe        tYxlari 

Range  or     |o        Since 

Nov  11 

Last  S'ale 

Ao 

January  1 

Wkkk   Ending  Nov  U         •5a<       Kov  11 

|    Last  Sale     ^"^    January  1 

Pennsi  Ivauia  Co— (Con) 

Bill               ASH 

Low       Hxoh 

Low     Hlntl 

Hia           ash  Low        Jlty/l  A'O   Low    Hi</fi 

iiiui   15-25  year  |j  4S 1931  A  0 

CI  ds  Mar  1st  gu  g4H]s..l935  M-N 

j   98     Oct  '1C 

I....     94  H>     99 

-0  Pac  RR  1st  ref  4s 1955  J-J        94  Hi  Salt   1    94Hl        95     |    49     9'S>4     9678 

Southern— 1st  con  g  5s 1994  J-J      lo734  •iait-    |10734      109     1    12  103'«  1 1 13* 

110     Jan  "05 

CI  ds  P  ven  gug4Hi8  8erA.'42  J -J 

103  •» 

103  Hi 

11034  Jan  '09 
109^  J'ly'09 

Registered 1994  J-J 

Develop  <fe  gen  4s  Ser  A.  I960  A-O 

110      May'Ol 

Series  B 1942  ao 

76H>  ""ale 

76            76Hi 

97     73        31  '■. 

torus  C  3His 1948  M-IN 

VO      

90      ...... 

82  «« 

96      Aug'09 

90  M  ay '08 

91  Sep '10 

i| 

Mob  <fc  Ohio  CoUtrg  4s. .1938  M-S        86        90 
Mem  Div  lstg  4H>-5s... 1996  J-J     103     108 
St  Louis  div  1st  g  4s. ...1951  J-J        85        86 

86HiOct  '10 85        UOHl 

108      Sep  '10          !  lflrt      1  ill 

Series  D3Hi« ..i960  F-A 

Eneds  Pltt6gUg3Hia  13.  1940  J    J 

....     91       91 

85     Oct    10 

....'1   80Hi    87 

aeries  C 1940  J-J 

92  >a 

100      100  Si 
104  V,  109 

104  i< 

104      .        .. 
|    107      

98-1.!   A\,i  '01 

104Hi"i'I  't»9 
104  V,  Oct  '10 
\<M\  Aug'lO 
107      Oct  '08 
109     May'IO 

AlaCen  R  1st  g  6s 1918  J-J     H'BHi 

Atl<fc  Danvlst  g  4s 1948  J-  J        89l4 

2d  4s 1948  J-Jl      82  i 

10.3     sep'08 
93      Sep  '  1 

Gr  K  ite  i  ex  1st  gu  i!4><>s  1941  J-J 

1 

HI         umi~ 

Pills  fc  t  W  <fc  C  1st  7s. ..1912  J-J 

....  lo4H>  106 
....  104=8  i-ofg 

82H.Oci'lo '   **2i«    8-2W, 

2d7s 1912 

J-J 

A-O 

Atl  &  VTad  1st  ? guar  48.1949  A-O 

70      

—  -    --  - 

3d  7s ...«1912 

;     100       

IO6H1      106s 
110      Feb'lu 

1  106  Hi  106  Hi 
....  106      110 

Puis  V.  it  Ash  1st  con  5s.  1027  M-N 

....109      109 

FT  Va&  «a  Div  g  5s. .1930  J- J     1<)614  107  Hi 

PCCds  St  LgU4Hi*A...1940  AO 

105       107^ 

107\      1  ''7*8 

4  107      1078* 

Con  1st  gold  58 1956  M-N     lloHjlll 

1  JO  Hi      !  1 1  Hi 

3  109      114Hj 

Series  B  auar 1942  A-u 

!    105      108 

10(      Oct '10 

....   1(i3Hj107S4 

E  Ten  reor  lieu  g  5s 1938  M-s 

101          

100      Feb'10 

..  .    100      106 

M-N 
M-N 

"93"  11™! 

lOGHiSep    10 
OSHi-XH  '10 

...J.lOHHjlOtSHj 
....'|  97 >4    9834 

Ga  Midland  1st  3s 194b1  A. O 

67 

113      

06     Nov'uO 
113          113 

II 

Series  O  48  guar 1945 

Ga  Pac  Ry  1st  g  6s 1922 

J-J 

2    lllHi  H334 

(ienes  fc,  3H]  Kiiar  g 1949  F-A 

39S)    94', 

94    J'ly'K 

...J    94        94 

Knox  <fe  Ohio  1st  g  6s.. .1925 

J-J 

110     117 

116     Oct    10 

....114      116 

*tob<fc  Bir  prior  nen  g  5s  1945 
Rich  <&  Dan  con  g  6s 1915 

J.J 
J-J 
J-J 

lOjlfc 

7o 
104-  107  Hi 

1  i.vv  .Apr '00 

82     Nov'OS 

lUOHiOct  '10 

C  St  L  ds  P  1st  con  g  58.1932  A-O 

U2H) 

112  Hi  Sep '10 

....   UlH)112>a 

.     Ii 

Pensacola  ds  All  Sec  Ldfc  Masn 

....105* "a  luo -4 

Peo  *  East    See  C  C  C  &  St  L 

Deb  6s  stamped 1927 

A-O 

10408 

105          105 

6  105      10734 

Peo  *  Pek  Uu  1st  g  6s 1921 

of 

M-N 

90  "-j    99 
70ia 

101  S.  104 
108s« 

102  IO3I4 

103  1O0H. 

112      Feb'10 
!>6     Oct  '10 

71^4  J.OV'10 

101     Sep''u 
108H,SeP  'lu 
101     Aug'lO 
105      Oct '10 

![112     112 

...J    90 Hi    95 
....)  70'8    79 
....  1IO0     102U 
....!!l08H,112'4 

lilOl      101 

. !!l01     106 

Rich  <fc  Meek  1st  g  4s...l94t 

M-N 

;      70*8 
103»« 

lo6J, 

10>.3e 

lt)^^ 

I06H1   

106  Hs 

75      Oct  '08 
103HiOct '10 
112      Oct '06 
108  Hi  Dec  06 
10734  Dec'09 
lOS'aJ'lj   10 
lOoHs      105  Hj 

2«.  i-'Old  4  Has M921 

So  Car  &  Ua  1st  g  5s. ...1919. M-N 

Virginia  Mid  aer  C  6s.. .1910  M-s 

Series  D  4-5s ...19^l!M-S 

|l02      104 

Pere  Marquette— Ret  4s.. 1955 

Clj  ds    *\     Al  OS 1021 

J-J 
JO 
A-O 

""II 

Flint  ds  P  M  *  Os 1920 

'M-S 
M-N 

II 

Isl  cousol  gold  5s 1939  M-X 

Pt  Huron  Div  Islgos.  1939  A-0 

General  5s 1936 

....10513  urc^ 

l'lVSiglOoHi 

Guar  stamped 1936 

M-N 

Sag  i'us  ds  H  1st  gu  g  48.1931 
Phil  B  A  W    Ace  Penu  UK 

F-A 

W  O  ds  W  1st  cy  gu  4s.. 1924 
West  N  O  1st  con  g  6s.  .1914 
S  &  N  Ala    See  L  &  N 

F-A 

86      

91     Feb'10 

|   91         91 

1 

J    J 

104      

lueHsMay'lo 

105  Hi  106Hj 

Philippine  Ry  1st  30-yr  s  1 4s'37 

J.j 

86       89 

89HiJ'ly'10 

.... 

88       90 

Pitts  Cm  &  St  L    See  Fenu  Co 
Pitts  Cleve  ds  Tol    see  it  &  O 

.F._ 

10634 

104      106 

106^,  Sep  '09 
104J4  Oct '10 

■j  erA  01  St  i,  1st  g  4  Has. .1939  A-O 

10434l07Hi 

Pitts  Ft  W  ds  Cli    See  Penn  Co 

1  1st  con  gold  6s.  ...1694-1944 

F-A 

108      

109     Aug  10 

1109      115H) 

Pitts  MeKeesds  V  SeeH  YOen 

Gen  refund  s  t  g  48 1953 

J-J 

93      

97 '2  Oct    10 

96        98  -a 

Pitts  Sli.fcL.fc.  1st  g  5s.  ..1940 

A-O 

112H? 

l^^Nov'lO 

.... 

112     112H 

St  L  M  Rge  Ter  gu  g  58.1930 

A-O 

107      109 

109      May'IO 

109    loyHj 

J-J 

93  -g  J  ly'97 

Tex  <fc  N  O    See  So  Pao  Co 
Texdi  Pac  1st  gold  5s 2000 

J-D 

110>4  110«e 

llOHi      HO^ 

3 

Pitta  &  West    see  B  ds  o 



T08Hill2Hi 

IV  Registered 1997 

J-J 

981*  Sale 

981,        98^, 

73 

97     100 

Mar 

66 

70     Alai'lu 

.... 

70       70 

J-J 
A  0 

98     Sale 
97     Sale 

98           96^ 
97          97  Hi 

3 
3 

95  98^ 

96  98 '4 

La  Div  R  L  1st  g  6a         1931 

WMin  W<fcN  Wlstgu5s'J0 

i'oi  <fc  O  C  1st  g  6s 1936 

J-J 
FA 
J-J 

9S5a 
107  Hi  109  Hi 

103      Sep  '09 

106  Hi  aNov'04 

107  Hi  Oct  'lo 

Jersey  cent  coll  g  4s...  1951 
Beusseiaer  <fc  Sar    See  U  &  lj 

106     112Hi 

Ricli  <fc  Dan     6«e  Soutli  Ry 

I 

Western  Div  1st  g  6s...  1935 
General  gold  5s 1935 

A-O 

J-D 

106     11 1  Hi 
lo.Hi  103 

1 12      Sep  '09 
lOlHl     IOIHj 

Bicli  tie  Aleck    &ee  Southern 

1 

99      10478 

Bio  Gr  West  ie«  Den  <&  Rio  Qr 

Kan  de  M  1st  gu  g  4s 1390 

A-O 

89     

94 14  MaiTu 

90  Hi     94  Hi 

Boch  <fc  Pitts    See  H  R  ds  P 

Tol  Pdi  W  1st  gold  4s.. ..1917 

J-J 

tfl^B 

93     Sep  '  1 0 

92       93  H» 

Borne  WatdsOg    See  H  V  Cent 

TolStLdb  Wpr lieu  g3  Has.  1926 

J-J 

88      

87     Aug'lO 

.... 

67        90 

Butlann    &e«  .n  1*  cent 

50-year  gold  4s 1960  A-o 

75 

77     Oci   io 

... 

70        81 

^ag  i'us  &  H    See  Pere  Marq 
Ot  Joite  Ur  isi  lstg  4s. ..1947 

Coll  tr  4s  g  Ser  A 1917  F-A 

80       83 

83     Oct   lu 

80  Hi    86^ 

J-J 

84       89 

SS^OcflO 

88°b    94 

Tor  llani  di  Rutt  lstg  4s./tl940 

J-D 

86^ 

o9     J'ueTO 

87-4     91 

8t  L  &  Cairo    See  AloO  ds  Oliio 

1  1  later  <fc  Del  1st  cong  6s  1926 

U     latrerundg4a 1962 

On  Pac  RR  &  1  gr  g  4s  ...1947 

J-D 

103-8  107 

103     J'uelo 

100      106 

8t  L  &  Iron  Meant    see  M  P 

A-O 

J-J 

84        87 
IoIHj  sale 

86     Oct  'u9 
lOlig      lol^ 

8t  L  M  Br    tfee  T  RR  A  ol  St  L 

42 

9934  102 

8t  Louisds  S  F— .-tena  Os.1931 

J-J 

117>< 

120     Apr' 10 

120     124 

Regiatered 1947 

J-J 

100       

100     Oct '10 

98-alOlHi 

General  gold  6s i93l 

J-J 
J-J 

106^107 
90        92 

107     Sep '10 
9Pb  Oct 'lu 

.... 

105      10834 
90        9  I  '8 

20-yr  conv  4a 1927 

J-J 

10o  Sj  sale 
9o34  >ait 

105         lu5'8 
96  Hi        96J4 

449 
22 

101      116J4 

St  Lds  s  fc"  RR  cons  g  4s. .'90 

M-S 

96         98"« 

Gen  15-20  yr  os   192?  WIN 

bti°8  Salt 

8dag        S0J4 

31 

84        90 

Ore  Ry  <fc  Nav  con  g  48.1940!  J-D 

i)6 

9634  Oct   10 

9434     98  Hi 

Boutliw  Div  1st  g  6s..  1947  A-O 

99      

yyi^Oct  '10 

99      IOOI4 

Ore  Short  Line  lstg  6a. .1922'  F-A 

114=8  115^ 

1 14'4  JNov'iO 

....   ll3Hi  117 

Refunding  g  4s 1951  J-J 

BuSi  ^aie 

8OS1        81-. 

28 

78 Hj    85 

1st  cousol  g  5s 1940  J  -J 

HlHiii2 

lllHi     lllHi 

7T08Hlll37a 

K  C  Ft  Sdfc  M  cong  68..  1928  M-N 

llb°8 

117     Sep   10 

114      117Hi 

Guar  relund  4a 1929  J-D 

93     sale 

9234        93  •« 

61 

91        947» 

KCFtS&M  Ry  ret  g  48  1930  A-O 

78>« 

77-4        78 

4 

76  Hi    S2\ 

Registered 1929  J  -D 

94     Jan  '09 

K  C  ds  M  R  <fc  B  let  gu  6s.  1929 
Oz'rk<&Chcl8tgu5sg.l913 

A-O 

10O     

IOO1,  DeC09 
93»8  Aug'lO 

Utah«fc  Nor  gold  5a..l92o 

J-J 

104      

107-8D*c'09 

A-O 

yo«(,  asHi 

96-4    97 

Uni  N  J  RR  <fc  C  Co  See  Pa  RR 

St  Louis  ao    See  Illinois  Ceil l 

Utah  Central    See  Rio  Gr  We8 

St  L  S  VV   1st  g  48  bd  ctls.1989 

M-N 

90  Hi  Sale 

90Hi        911* 

10 

88       933b 

Utah  ds  North    See  Un  Paciho 

2d  g  4s  ino  Oouu  Ctls...pl9S9 

J-J 

78       80 

80     Nov'lo 

79       82 

Utica  &  Black  R  see  H  V  ue.nl 

JD 
J-D 

76  >a  Sale 
95     

76  Hi       7o'b 
101  Hj  Apr  '07 

26 

72  Hj    79> 

\;  anoaiia  cousol  g  4s  ....1955 
»  era  CruzdcPl8tgu4Hisl934 
Ver  Vai  Ind  <fc  W    see  Mo  P 

F-A 

J-J 

98     Nov'08 
96     Apr '10 

Gray'sPtierietgugSs  1947 
St  Paul  <fe  Dui    see  Hot  Paoitic 

.... 

96        96 

St  P  Minn  jfc  Man    See  Gt  Nor 

Virginia  Mid    See  South  Ry 
Va  iss  South w't  1st  gu  58.2003 

01  P  tS  .mjI  fac     See  Hot  fan 

J-J 

105     110  Hi 

105     J'ly'IO 

105      108 

StPdss'xGity  aeecstFMdso 

1st  cons  50-year  6s 1958 

A-O 

93        94 14 

94     Oct '10 

1 

94        98  Hi 

B  A<fc  A  t-a88latgug4a...l943 

J-J 

86  H  Sale 

86i«       S6H1 

10 

83 Hi    88I4 

\\,  abash  let  gold  6s         1939 
»v       2d  gold  5s 1939 

iVl-N 

109      Sale 

109         109 

9  107      11334 

B  fc  ds  .N  i'  1st  sink  1  g  as.iui:) 
Sav  F  &  West     see  Atl  coast  L 

J   J 

931, 

104      OOt  '09 

h-A 
J-J 

99  Hi    99 'B 

99  Hi        99 -a 

4)1    93       103-.. 

Debenture  series  R 1939 

s6     J'ly'IO  ....     86        86 

Scioto  V  ai  <fe  N  fc.  see  N  or  <fc  W 

1st  lien  equip  s  id  g  6s.. 1921 

M-S 

98J4 

100     J'ueTO Too     102 

Seaboard  A  L  g  4s  stamped  'JO 

A  O 

85       86 

85  ^  .8,°3» 

19 

8IH1    86'8 

1st  lien  oO  yr  g  term  48.1954 

J-J 

66 

90     llar'lu         II   90        90 

Coll  tr  rotund  g  5s 1911 

M-N 

99      100 

99?kOct '10 

99     loo's 

1st  ret  and  ext  g  4s  .  ..I960  J-J 

66  -4  - aJd 

64  Hi        O6-4  283'     56 L4    77*8 

F-A 
M-S 
J-J 

73 'i  Saio 
84        64  "a 
91      1 

72>4         '3^4  3^0 

69  Hi    76i4 
80        87 
91        92 

Detdi  Ch  h.xl  lstg  6s. .1941  J-J 
Des  Moin  Div  1st  g  4s. .1939  J-J 
Om  Div  1st  g  3Hi8 1941'A-O 

l07Hi 

106      J'ly'IO I!l05      1073* 

Au-Rirm  3o-ynsi  g  4s.ei933 
Car  Cent  1st  con  g  4s...  ui,i 

04o4  Oct  '10 
92      Oct    lu 

.... 

83      Dec'U9 
74  -t,  Sep    1  u 

76Hj 

72-a    77 

Fla  Ceu  ds  Pen  1st  g  68.1918 

J-J 

103      Api'10 

. ... 

103      103 

ToldS  ChDiv  1st  g4s...l94l'M-S 

83     Sep  '10.. 

83        90 

1st  land  gr  ext  g  5s. ..1930 

J-J 
J-J 
J-J 
J-J 
J-J 

Wab  Pitts  Term  1st  g  4s.  1954 

J-D 

4b34  Nov  10 

33        62  Hi 
32        64 

103 1> io4i,-&iar'10 

10338 l"d.      J'l.V'10 

.... 

100J4  100J4 
104      104  Hi 
104      104->, 
106      106 

45  H,  salt 
7  Hi 

67s      8  Hi 

46  -a       47  -4 
6-4  NovTo 
7             7>4 

76 

.... 
181 

Gads  Ala  Ry  1st  con  6sol945 
Ga  Car  On  Ho  lstgugos  1929 
Seab<fc  Roa  18168 1920 

2d  gold  4s 1954 

J-D 

4         UHl 

4        12Hl 

100    Apr'lo 

Warren    see  Del  Dae  ds  West 

Slier  Slit  ds  so    see  M  K.  <fe  T 

Wasu  Cent    See  Hoi  Pao 

811  Sp  oca  ds  ii   see  Atl  Coast  L 

Wash  O  <fc  W    See  Southern 

Boutnern  f  acific  Co — 

Wash  Term!  1st  gu  3  His..  1945 

FA 

89  Hi    90 

80l4  0ct'loL... 

88  Hi    90  Hi 

Gold  48  (Ceui  iJaccoli).«1949 

J-D 

92       93 

92           92 

20 

89        95 

West  Maryland  1st  g  4s. ..1962 

A-O 

86  Hi  sale 

803!,       eo-Vin 

62  !*    8634 

J-D 
M-S 

92 

97  i4  bait 

91      Oct  '10 

97            96 '8; 

625 

66        91 
92*4  100 '4 

Gen  &  conv  g  4s 1952 

A-O 

7iHiFeb  To]. ... 
73 -a  AprTO 

il        73 

20-year  conv  4s #19j9 

O8H1    74  Hi 

Cent  Pao  1st  rei  gu  g  4s  1949 

F-A 
F-A 
J-D 

90->»  sale 
90     ! 

9034        97^1 
97      Feb'lul 
90Hi  ucl  'lu 

30 

9  4  Hi     98L4 
97        9/ 
87  Hi    90Hj 

W  Va  Cent  ds  P  1st  g  6s  1911 
WestN  Yds  Fa  lstg  6s. .1937 

J-J 
J-J 
A-O 

loa     111 
8/l4 

100  Hi  iNov'u9 
110      J  no  10 

109-4  11034 

Mortguar  gold3Hi3..«:1920 

86  H.  Sep  Tol | 

86  Hi     92 

Through  at  D  1st  uu  4s  '04 

A-O 

M-N 

88      1 

si^     J'neiu 

.... 

9l»8     94 
103'8  109 

Mov 

34      fc'eu'07 

GH&SA  M<fc  fist  6s.  .1931 

105<4  lo778  109      Sep'KJ 

Weal  No  Car    See  South  Ry 

Gila  VU&.N  l8lgug6e.lt>^4 

M-N 

10434  -euoy 

Wheel's  do  L  L  1st  g  5s. ..1920 

A-O 

105      ' 

105      Oct'lOL  ..J 

10i34  105  Hi 

Hous  fc.  in  W  T  1st  g  6s. 1933 

M-N 

M-N 

103H5l06a4  106  V,  May'oj 
lu-iSilOo      103'4AuS'l0 

Wheel  Div  1st  gold  58. .1928  J  -J 

101               io3Hi     103  "al     -ii 
99      102     J'neTO1....! 

1u3hi  104 

103  *4  195  Hj 

fciXteuifc  imp  gold  6a. ..1930 

F-A 

99      102 

B  &  T  C  1st  g  6s  int  gu...ly37 
Consol  g  Os  int  guar. ..1912 

J-J 

109^8  IDJ-a  lOJ^NoV  10 

109  hi  110H) 

RR  1st  consol  4a 1949 

M-S 

82        83 

83            83Hi|      7 

77        &7Ht 

A-O 

108  111  10  Hi  109'i-lNov  "9 

....  ...... 

20-year  equip  s  t  63  ...1922 

J   J 

96  W    97 -a 

96  Hi  Oct  T0L...I 

98Hj    98Hl 

Gen  gold  4s  int  guar. .1921 

A-O 

931,    96Hi    92      Aug  io 

92         98 14 

V\  likes  ds  u-ast    See  Erie 

Wacods  iN  W  div  1st  g  Os  '30 

M-N 

115      113      u>ji,4l!U,:lu 

11U>4  119-4 

Wii  dc  Sioux  F  see  st  R  M  <fc  M 

A  &  H  W  1st  gu  g  6s 1941 

J-J 
A  O 

102      ...     107 -j  Jan  09 
115      1)5      Oct 'lu 

Wis  cent  60-yr  1st  «eu  4s  1949 
Supdi  Duidivds  term  1st  is'36 

J-J 

M-N 

93     Sale 
923s    93 

93           93  Hi 

9* 

90        95 

Morgan's  La  <fc  T  1st  7s. 1918 

115      115 

92  Hi        92  V 

90        94 

1st  gold  08 1920 

J-J 
A-O 
J-J 

ioo     100     J'ne'iu' 

.... 

HOHiliOHi 

Peiegrapii  and  Telephone 

A.m  Teiep  ds  Tel  coU  tr  4s  1929 

J.J 

90=8    91 

903<        9 1 

2 

No  ot  Cal  guar  g  6s 1938 

i  Ore  &  Cai  1st  guar  g  6s.ly27 

100     luO 

89  Hj    93 

:   SoPacoicai — ost-ds  b.1912  A 

102      lOiHiJ  ne'Oaj 

102      li4Hji-,W04) 

107>4 llo      May'071 

ioo     lOOHi  lOOHjOct '10 

convertible  4s 1036  M-s 

Mich  stale  leiep  1st  5s. .19^4  F-A 
.\  YTelejj  istdSgens  i  4Hja.  39  M-N 
.rac  Telds  Tet  ist  6s ido?  J-J 

105      aale     1043a     106      494 
99        y5      Aug  10 

98l4bale       98           98Hir.i4 
97     aale      97          9 1-4    13 

98      lOOSa 

1st  gold  6s 1912 

A-O 

M-N 

96        99 

1st  con  guar  g  6s 1937 

90J4     99 

SPacotN  Mex  lstg  Os.. 19111 

J-J 

luOHi  101 

96         99=8 

So  Pac  Coast  1st  gu  4s  g.  1937 
'    Texds.NOSabDlvl8tg08.l9l2 

J-J 

M-S 

84        93        90     J'iy  vti 
102      lOl^Muy'lo1 

West  Uuion  coi  tr  cur  5s.  1936  J-J 
Fd  auu  real  est  g  4Hjs...1950  M-.S 

100      -;ut     100         luo     1      3 

97      100  Hi 

....';loi'8io2Hi 

95<4*alo       95            95Hi     16 1   93        97Hi 

J-J 

loom 

102      Nov  09 

il 

X-N 

101-4  101*8 

lOl3*      101^ 

10 

100  Hi  10234 

JlisCELLAISiiOUS"    BOA  Us— Concluded. 


Hnnuliictiuine  &  Industrial 
Gen  Electric  deb  g  3H»8..1942 

10-yrg  deb  5s.... 1917 

Int  Paper  co  ist  eon  g  Os.loio 

Consol  conv  s  1  g  5a 1935 

Int  st  i'unip  1st  s  t  5s 1929 

Lackaw  ateel  ist  g  .>s 192b 

Nat  Enam&  stpg  1st  6S..192. 
N  1"  Air  orake  1st  conv  6s  'zs 
By  Steel  spgs  ist  s  1  6a... 192  1 
Bepub  ids  0  1st  ds  coitros.  1934 
Union  Bag  <fc  P  lat  si  5a..l93i 
,  Stamped 

V  S  l^ealh  Co  8  ideb  g  Os. .1913 
tJS  Realty  &  1  conv  deb  g  5s  "24 
TJ  S  Redds  Ret  1st  a  lg  68.1931 

V  S  Rubber  lO-yrcoli  tr0s.'18 
U  s  steel  Corp— (  coup  .dl963 

81  10-60  yr  5a.  }  reg  ..al903 

♦  Mo  price  Friday;  latest  bid 


F-A 
J-D 
F-A 
J-J 
M-S 
AO 
J-D 
.**•->. 
J-J 
AO 
J-J 


J-J 
J-J 
J-D 
M-N 

M-N 


147  Hi  Sale 

103 

106 

34 

86 

92 

Sale 

96 

Salt 

99 

103 

104  '4 

97*8 

...... 

102Hi 

..•• 

95 

95 

104  H.  10 J 

88 

89 

84 

87 

103 

Sait- 

103J4 

Sale 

103 

82 

117  Hi 
103 '8 

84  Hi 

92 

96 

96 
1 04  Hi 

97  ^8 
102 

91J4 

93 

104  Hi 
8 

67 

.u3 

10334 
10368 


Jan  T 

i48H= 

15 

NovTo 

85-, 

It 

92  ■. 

2: 

96^ 

2 

Sep  Tl 

1>11L4 

-t 

Oct ' ' 

Oct    1 1 

Oct  '10 

May'IO 

104  Hi 

1. 

88-. 

16 

Nov    i 

103 

3i 

104 

160 

104H 

17 

82 
130 
100 

8234 
91  Hi 
95  78 
94 

100 

96H1 

102 
9  1 34 
93 

,ol  Hi 
86  Hi 
86 

10JJ4 

io  I  Hi 
101 's 


82 

14934 

105 

8'."4 

9076 

100 

97^ 

114>4 

9- Hi 

104 

90S 

96  H, 

105 

94 '4 

9UHi 

I  o4  Hi 

1U..S 

10634 

.>Ianiilacturing  Jic  Industrial 

i/a-Car  Chem  1st  15-yr  6s  1923 

■V'estinyhouse  E  dS  -Us  I  5s  '31 

.iliBCeiluiieous 

Adams  n.x  coi  tr  g  43 1946 

Armour  JfcCo  lstreaiest4 -;8'3j 
ilush  Terminal  1st  4s.    ...19j<: 

Consol  os 1956 

ChicJcds  t  Yard  col  g  5s.l91o 
UetMds  Mldgr  incomes..  19 11 
.ustittor  Irrig  Wks  4Hi8  1943 
Int  Mercan  Manue  4 His. .1922 
mt  Navigation  1st  s  I  5s.l92i' 
.N  ewp  N  e  Ship  &  I)  D  5s  (11990 
N  Y  Dock  60-yr  1st  g  4S..195J 

Providence  sec  deb  4s 1957 

Provident  Loan  Soc  4  His.  192 1 
-  Yuba  Wat  Co  con  g  68..  1923 
Wash  Water  Pow  1st  us..  1939 


J-D 

J-J 

•/l- a 
J-11 
A-O 
J-J 
J  J 
A-O 
.UN 
A-O 
F  A 
J-J 
F-A 
Jl-N 
M-S 
J-J 
J-J 


lOO^Sale 
9l:,4  Sale 

91  Sale 
91-8  Salt 
88  Hi    »9 

96 

1O0      luo 

35       

96S 

04  Hi  snle 
79        8.- 

95      

91-4  Sale 


100 
91  Hi 

.11 

9134 

08 

95  Hi 
100 

35 

97-8 

04  Hj 

7,  Hi 

03 

91H, 

•Ji) 

DO 
1  12 
i03 


100  H. 

19 

9l34 

15 

91 

A 

92 14 

2t 

Aug'  1 1 

»el  T, 

May'  1 

. 

Aug  Id 

Oct   lu 

UO;,4 

53 

Oct  T 

uee'O. 

9  1-4 

1 

Sep  Ti 

Jiy'iu 

J'ly'01 

Aug'lu 



and  asked  this  week,   b  Due  Keb  d  Due  Apr  «  Due  May  </  Due  ine   /i  Due  .I'ly    k  Due  Aug  oDuo  Jet  p  Due  Nov 


96  Hi  100  Hi 

85  93  H* 

Hu-a  Hi -a 
90  Hi  -i  -» 
67  -a    .-0 

86  Hi    93 
100      100 

39  40 

96  98 

56  71H» 

76  83 

90 "hI  "94"* 
90        90 


101      10S 
^Option  Sal* 


CHICAGO  STOCK  EXCHANGE— Stock  Record -Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
Nov.  5. 


*6 
*76 

*10~ 

*5 
4  "4 

*23 
*72 

*2') 
*(',;> 
•18 

*60 

12 

♦52 


77  " 
201' 
11 

6 

434 
231  ■> 
77 
21 
63 
22 

03 
12 
55 


*97s     10 

77        77 

♦250     260 

* 131 

*79       SO 
♦HOI;  11034 
•143      143l-> 


33        33 
63        63U 
*4S        50 


40!o     41 
*121      123 


150      150 
1155S  116 


95        95 

6312     6312 


*63 


63U 
97 


* 21 

♦  llli-  112 
♦121  122 
135  135 
*1201->  123 
*107U  108 


174lg  181 
♦  11914  120 

10358  1037 
♦173      176 


103      103 
♦7         8 


-13        15 


Monday 
Nov.  7. 


*l!o 

♦6 

♦  76 
♦20 

♦  10 
♦5 
*434 

*23 
•72 

*20 
♦65 
♦18 

♦60* 

12 
♦52 


2'2 

"77" 

21 
11 

6 

5 
2312 
77" 
21 
68 

63 
63 

12 
55 


10  10 

♦77  771' 

♦250  260 

...  131 

SO  80 

♦nolo  111 

♦142i2  143 


♦33l2    3434 

* 64 

♦48       50 


4012     40I2 
123      123 


150      152 
116      II6I2 


9434     95U 
6312    64 


♦63 


6312 
97 


* 21 

111   IIH4 
♦121   122 

♦ 137 

♦11834    ... 
107l8  10712 


17912  18212 

119'->  120 

10334  10334 

*173  176 


103      103 
634       634 


♦13 


15 


Tuesday 
Nov.  8. 


< 
Q 

Z 

H 
O 

a 

3 

a 


.  9. 


*li» 

♦6 
♦76 

2  1  • 
*1() 

♦5 
4"s 
♦23 
♦72 

♦  20 
6212 

♦  18 

♦60  " 

12 
♦52 


2i2 

"77" 
2012 

11 
6 

47S 
231  •> 
77" 
21 
6312 
22 
63 
63 
1212 
55 


97S 
7634 
260 

♦79" 

11034 

♦14212 


34 

♦48" 


IOI4 
7634 

260 

131 
80 

11034 

143 


34 

64 

50 


41 
♦121 


♦148 
117 


41 
123 


150 
117 


171s     17l2 


9434 
64 

♦63" 


♦  llli» 
*121 

11834 

107>s 

iso" 

120 
1031-> 
♦173 

*i02~2 

*634 

*13~ 


95 
64 

6312 

97 

"fl" 

112 

122 

137 

11S34 

10734 

182  ~ 

120 

10358 

176 

IO3" 

714 

"15" 


Thursday 
Nov.  10. 


Last 
Last 
Last 
76 

♦20 
Last 
Last 
484 
•20 
Last 
Last 

♦63 
Last 
Last 
Last 

♦10'2 
Last 


Sale 

Sale 

Sale 

70 

21 

Sal 

434 
23 

■ 
Sale 
65 
Sale 
Sale 
Sale 
1H2 
Sale 


912      934 
7414    7412 
♦260     265 
Last  Sale 
80       80 
+11012  HI 
Last  Sale 
Last  Sale 
Last  Sale 
34        34 

♦62        64 
Last  Sale 
Last  Sale 
Last  Sale 
40       40 

12H2  122 
Last  Sale 

154     155 

11634  11634 
Last  Sale 

♦  17        17l2 
Last  Sale 
94i2    94i2 
63 14     64 
Last  Sale 
63        63 
Last  Sale 
Last  Sale 
Last  Sale 
♦110      111 
Last  Sale 

129      129 
*lisi»  120 

105i2  107ig 
Last  Sale 

17812  181 
♦119      120 

103      10312 

174      174 
Last  Sale 

103      103 
634       684 
Last  Sale 
Last  Sale 


9l2 
76 
260 
126 

80 
♦  110 


Friday 
Nov,  11. 


170 
1>2 
4 
*74 
20 
IOI2 
410 

4* 

22 
75 
18 

*63 
20 
60 
6II4 

♦11 
5478 


Oct' 10 

July' 10 

n 

9         2  II; 

"Oct' 10 

Sept' 10 

,8        484 

22 

Oct' 10 

OcflO 

65 
Sept'10 
OcflO 
Oct'lO 

12 
Nov'10 


958 

76 

260 

Nov' 10 

80 

111 


14H2  Nov'10 
'8 


1 

14 
♦33 
♦60 

47 

1 

3 
391 
122 


June'Oy 
June'09 
35 
63 
Aug' 10 
Nov'10 
Oct'lO 
2      40 
122 
Feb'08 


154        154 

11612     11634 

138        Feb'10 

♦  17  18 

7914     Apr' 10 

94  94'2 

64l8      6418 

45        Aug' 10 

63         63 
9758     Nov'10 
June'07 
Nov'09 

112 
Nov'09 
125 
120 
10S12 


218 
20 
♦110 
122 

125 
♦11812 

10612 


11-16  Mch'09 
I8OI2     I83I4 
*11912     120 
10234     103 
*174        176 
684      June'10 
10234     10234 
♦6i2         7 
734        Apr'09 
15       June'10 


Sales 
of  the 
Week 
Sfiarcs 


10 

272 


150 
48 


10 


225 


446 

205 

15 

"35 
15 


50 

785 


432 
241 

145 
490 

"lOO 

1,168 

1,030 

"200 


125 

"lid 

50 

261 

7,171 

309 

460 

5 

"l45 
75 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


'•'.3.  roads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park. .  100 

Do     pre!    100 

Ihlc  Rys  part  ctf  "1" 

Chic  Rys  part  ctf  '  2" 

Chic.  Hys  part  ctf  "3" 

'iiic  Rys  part  ctf    '4" 

'lu'iu'o  Subway 100 

Kans  City  Ky  &  Lt-.lOO 

Do      pret 100 

Uetropol  VV  S  Kiev 100 

Do     pref 100 

Northwestern  Kiev 100 

Do     pref 100 

South  Side  Elevated.  .100 

Streets  W  Stable  O  L.100 

Do      pref 100 

Miscellaneous 

American  Can 100 

Do      pref 100 

American    Radiator.. 100 

Do      pref 100 

Amer  Shipbuilding 100 

Do      pref. .100 

Amer  Telep  &  Teleg 

Booth  (A)   &  Co 100 

Do      pref 100 

Booth   Fisheries  com 

Do  pref .. 

Cal  &  Chic  Canal  &  D.100 
Chic  Brew'g  &  Malt'g 

Do  pref 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust 100 

Commonw'th-Kdlson.100 

Do     rights 

Corn  Prod  Rei  Co  com 

Do       do         pref 

Diamond  Match 100 

Illinois  Brick 100 

Masonic  Temple 

McCrum-Howell  Co. .100 

Do     pref 

Mllw  &  Chic  Brewing 

Do  pref 

National  Biscuit 100 

Do      pref 100 

National  Carbon 100 

Do      pret 100 

People's  Gas  L&Coke.lOO 

Do     rights 

Seal's- Hoebuck  com. .100 

Do      pref 100 

Swift  &  Co ..100 

the  Quaker  Oats  Co..  100 

Do  rights 

Do      pret.. 100 

Uuit  Box  Bd  &  P  Co. 100 

Do     pret 100 

Western    Stone 10o 


Range  for  Year  1010 


Lowes'. 


160     Oct  24 

n2  J'ly  28 

4     J'ly  28 

0038  Sep  .8 

ID4  Sep  13 

8      Mav^;. 

:;     Mmv.i 

2's  J  n^Lj 

Aug  li 

Feb  17 

Jan  11 

Feb    7 

Apr    ) 

May31 

5514  J'ly   t 

7    J'ly  28 

40    J'ly  26 


20 

OJ 
16 
51 
15 
63 


6-r>s  J'ne  30 

621 2  J'ly  26 

240     Apr  25 

1.6   J'ly  19 

72     Feb    7 

107      Aug    6 

13D4  J'ly  30 


31 

50 
47 


J'ne  6 

J'ne  h 

Aug  11 

Feb    4 

3     Sep  23 

25'->  J'ly  26 

110     Mavl7 


142  Aug  26 
1081;.  J'ly  27 
U4  Jan  26 
13'->J'ly  9 
7914  Apr  7 
821*  Sep  30 
53  J'ly  26 
4312  Men  9 
40  Mcbl7 
93     J'neu 


101 
US 
104 
112 

103 


Aug  3 
J'ly  it; 
Feb  24 
Feb  it) 
J'ly  26 


148 

1161 
101 
155 

101 


Feb  7 
Aug  8 
Sep  10 
J'ly  27 
.1  rie  ■_; 
J'ly  16 
Apr  28 


15     J  ne  i 


Highest 


185  Men  7 
3i2  Jan  26 
7'a  Jan     / 

109  Jan  o 
36  Jan  L 
10  Jan  10 
9!s  Ja:i  '1 
6I4  Aug  16 
39  Jan  5 
773,  Mch  10 
25  J'ne  11 
72  J'ne.. 
23  J  ne24 
66  J'ne.l 
72'2  J  ne.'- 
1438  Jan    3 

104     Jan    C 


13&8Jan  10 


82 

260 
135 
84'; 
112 


Jan 
Nov  9 
Apr  4 
May  Id 
Jan  11 


14218  Mch 


3934Jan  6 
74  Jan  4 
Feb  17 
Feb  4 
Sep  23 
Feb  Jl 
Jan    3 


55 
1 

3 

47 
137 


163      Mch  10 

12U2Jan  11 

2    Jan  13 

2234  Jan    8 

82     Feb  28 

'an    0 

Mch  2 


127 
91 


46  Jan  7 
66  Oct  2c 
1023.,  Apr  20 


115  Jan  7 
125  Jan  is 
145  Oct  31 
123     Nov    1 

lo-ij  Jan    3 


I8314  Nov  11 
i-2  Mch  8 
1 09=8  Jan  fc 
18  j     Feb  ,9 

9     Alay.o 

100     Jan    0 

lo38Jan    3 


-i'a  Apr    11 


Range  Jot  Previous  Yeat 
(1009) 


L'nccst 


ISO     Mch 

U?  Oct 

5     Oct 

9/'"s  Dec 

3 )     Dec 

101  •>  Dec 

8     Dec 

3I4  l>«' 

311     Dec 

78     Dec 

15i8  Sep 

47     Jan 

17     Nov 

63     Jan 

60     Jan 

2914  Apr 

97     Feb 


778 
7134 

iOO 

126 
54l8 

101 

139 

>a 

'4 

10 

48 

6U4 

1 

2l« 
20 
127 


Jan 
Jan 
Jan 
Jan 
Apr 
Feb 
Aug 
J  ne 
May 
May 
J'ne 
Jan 
Apr 
Apr 
Mch 
Jan 


117     Jan 
107     Jan 


17i8  Feb 
7oi4  Mch 
117  Jan 
38  Jan 
43     Jan 


20     Nov 

97'«  Jau 
)18'4  Feb 

82     jau 

110     .lau 

102     Jan 

'2  Feu 

65  oan 
101  Jan 
looi"  Jan 
119     Jan 


as>2  Jan 

=•;  Feb 
33j  Met) 
15     Feb 


Highest 


190 
4 

13 
lls)l2 

45s4 

30 

13U 

20I4 

52 

8»l2 

19l2 

59 

25 

73 

01 

541- 
108 


1514 
86 
225U 
132 

SI'S 

112 

145 

1 

5 

40 

7512 

68 

1 

42 
140 


Feb 
Jan 
•Jan 
J'ly 
Jan 
•ian 
Jan 
Jau 
J'lv 
May 
Dec 
Dec 
May 
May- 
May 
Dec 
Dec 


Nov 
J'ne 
Oct 
J'ly 
Deo 
Sep 
Nov 
Jan 
Jan 
Dec 
Dec 
Apr 
Apr 
Nov 
Dec 
Sep 


152     Oct 
12li2  J  ly 


25's  Aug 
88I2  May 
13034  Aug 
88l2  Dec 
47     Sep 


21  J'ne 
11914  Sep 
130  Sep 
108  u  Dec 
124  Nov 
119.J;  Aug 
1  Mch 
169U  Dec 
12134  Oct 
IHI4  Aug 
162     Dec 


1 05     Dec 

1  "8  Mch 

91?  Jan 

26     Mch 

,.3Z 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week,  ending  Nov.  11 


Amer  Strawb'd  1st  6s. 1911 

Armour  &  Co  4  Hs 1939 

Aurora  Elgin&Chlc  5.1941 
Cal   &  So  Chic  Ry  Co 

1st  M  5s 1927 

Cass  Av  &  F  G  (St  L)  5s  12 
Chic  Board  of  Trade  4sl927 
Chicago  City  Ry  5s. ..1927 

Chic  Conso.  Br  &  Mlt  6s 

Chlo  Consol  Trac  4  Hs  1939 
Chic  Auditorium  Ist5sl929 
Chic  Dock  Co  1st  4S..1920 
Chic  Jc  RR  1st  M  g  53.1945 
Chic  No  Shore  Elec  6s. 1912 
Chic  Pue  loot  1st  5s.al921 

Chic  Ry  5s 1927 

Chic  Hys  4-5s  series  "A' 
Chic  itys  4-53  series  "B" 
Chic  Rys  4-5s  series  "C 
Chic  Rys  coll  6s...  191. 3 
Chic  Rys  Fund  6s. .1913 
Chic  Rys  Tern  Ctfs  1st  5s 
Chic  R  I  &  P  RR  4s. .2002 

Collat  trust  g  5s 1913 

Chic  Telephone  5s 1923 

Common  w- Edison  53.1943 
Chic  Kdlson  deb  6s. 1913 

1st  g  5s July  1926 

Debenture  5s 192o 

Common w  Elect  5sol943 

Illinois  Tunnel  5s 192s 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knlck'b'ker  Ice  1st  5s  1928 
Lake  St  El — 1st  5s.. .1928 

Income    5s 1925 

Metr  VV  Side  El — 

1st   4s 1938 

Extension  g  4s 1938 

Morris   &  Co.  i  H 1939 

North  West  El  1st  4s.  1911 
No  W  G-L  &  Coke  Co  5s  28 

Ogden  Gas  5s 1945 

Pearsons- Taft  5s 1910 

4.40s  

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L  &  C  1st  6s. 1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  6sl937 

Consum  Gas  1st  5s.  1930 

Mut'l  Fuel  Gas  Ist5sl947 

South  Side  Elev  4H3.1924 

SwKt  &  Co  1st  g  5s 1914 

Union  El  (Ix>op>  5s. .1945 
Un^on  Paclrtc  conv  43.1911 
Unite  1  Box  Board  col  6^26 

General  ratgc  6s. 

Westeru  Stone  Co  5s.  .  1  909 
.V9'"  — Accrued     titerest 


Inter- 

est 

Period 

f  -  A 

J   -  D 

A  -  O 

F  -  A 

J    -   J 

J   -  D 

F  -  A 

J    -   J 

J   -  L) 

F  -  A 

A  -  O 

M-  b 

A  -  O 

J   -  J 

F  -  A 

A  -  0 

J   -  D 

F  -  A 

F  -  A 

F  -  A 

M-  N 

M-   S 

J   -  U 

n-  s 

j  -  j 

A  -  O 

>\-  S 

»l  -  s 

J  -  u 

VI  .  N 

A  -  (J 

J    -    J 

Feb 

F  -  A 

J   -  J 

J   •  J 

M-   h 

Q  -  M 

U-N 

J   •  V 

M-  S 

M-  IN 

VI  -  N 

A  -  O 

M-   h 

J    -   j 

J   -  D 

M-  N 

J   -  J 

J   -  J 

A  -  O 

H-K 

J    -  J 

A      O 

musi 

Price 
Friday 
Nov.  11 


Bid        Ask 
192%  Safe" 


1023s  1021 2 


86  88 
9818 

'.'.'.'.  ~iH~4 

931g 

98'2  100 


101  '•>  10214 

IOII4   Sale 


10034  Sale 

95I4  

'75"      76" 

82  Sale 

78 

191]8  Sale 

95>2  Sale 

t93"2  Safe" 

9812  

95  

96  

9712  

1011*4  IOM4 
103 

*"""  lOli" 

92         93 
100 


61        

58'2     60 

be  added  to 


Week', 

B'ds 

Range  or 

Sold 

Last  Sal2 

Lmo           High 

No. 

9934  Mch'lo 



923g         92  >8 

3 

102     J'ne '09 

IOU4    Oct'09 

100     Mav'07 

10238      10238 

24 

103      Apr'04 

50      Apr'09 

---- 

§684  Jan'OJ 



94)2  Dec'09 

---- 

87      Feb '00 

86I4       86I4 

4 

9S18         9818 

11 

87=8  Nov' 10 

79            79I4 

12 

90l2  Mch  10 

9834        9834 

1 

U714   Sep'10 

100i8  Apr"  10 

6612  Aug'08 

66U  July'08 

.... 

10H8  Oct'lO 

101 18      101'4 

12 

IOOI4  AugTO 

IO0I4  Oct'lO 

100!>8  Allg'09 

10078   Oct'lO 

80      Uec'08 

— 

9514  Oct'lO 

9434  Oct'lO 

.... 

77      Oct'lO 

16     May'05 

— 

8134        82 

6 

78U  Oct'lO 

91           9118 

14 

95l2        9534 

10 

99       Apr' 10 

2 

9312        93!2 

5 

10038  Mch'09 

96l2  Mch'10 

97     Feo'lo 

98' 2  MchTO 

12134  Mav'09 

101         10158 

4 

102'2      103 

3 

100U  Sep'10 

10034  Oct'lO 

9212  Oct'lO 

100         100 

1 

88      Apr' 10 

114     Nov'04 

70      Apr' 10 

.... 

6U4   Oct'lO 

85i2  July  Oi 

all  Chicago  b 

onrl 

Range 

for 

Year  1910 

Low 

High 

003, 

9934 

9034 

94U 

lb"l38  103"l" 

841*1 

8734 

90 

1013S 

8758 

961(1 

75 

86 

901" 

91 

9714  10U8 

97 14 

93 

iooi8  10034 

io"o%  10314 

100l8  1027s 

IOOI4 

IOOI4 

100 

10012 

100 

10284 

9484 

9514 

9434 

9484 

75 

85 

80 

84 

76 

80 

88 

93I4 

c 

9614 

99 

9212 

96I4 

96'j 

9B12 

97 

97 

9812 

98l2 

10034  10314 

103 

1041, 

IOOI4  102W 

IOO84 

10U2 

9134 

94 

100 

1007s 

88 

88 

70 

70 

6H4 

65 

prices 



Chicago  Banks  and  Trust  Companies 


NAME 


Calumet    National 

Chicago  City 

Conti'tal  &  Comm  Nat 
Corn  Exchange  National 

Drexel  State 

Drovers'  Dep  National. 

Englewood  State 

First    National 

First  Nat  Englewood 

Foreman  Bros  B  k'g  Co. 
Fort  Dearborn  National 
Hibernian  B'k'g  Ass'u.. 

Kaspar  State  Bank 

La  Salle  St  National  .. 
Live  Stock  Exch'ge  Nat 

Monroe  National 

Nat  Bank  of  Republic. 

National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'gs 

North   West  State 

People's  Stk  Yds  State. 

iPrairie  National 

Prairie  State 

Ra'lway    Exchange 

Security 


South  Chicago  Savings. 
South  Side  State. 


State  Bank  of  Chicago.. 

Stock  Yards  Savings 

Union  Bank  of  Chicago- 
Washington  Park  Nat'l 

vVendeli    State 

Central  Trust  Co  of  III.. 
Chicago  Sav  Bk  &  Tr... 
Chicago  Title  &  Trust.. 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Cont  &  CommTr  &  Sav. 
Drovers'Trust&Savlngs 

Farwell  Trust  Co 

First  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings 
Kenwood  Trust  &  Savgs 
Lake  View  Trust&Savgs 
Merchants'  Loan&TrCo 
Metro  polltanTrust&Sav 
Michigan  Ave  Tr  Co... 

Northern  Trust  Co 

North-Western  Tr&Sav 
Pullman  Trust  &  Savgs. 
Sheridan  Tr  &  Sav  Bank 

u>Standard  Tr  &  Sav 

Stockmen's  Trust  &  Sav 

Union  Trust  Co 

v  West'n  Trust  &  Savings 
West  Side  Tr&SavBank 
Woodlawn  TrASavBan •< 


u   ts'  l-i.l- 

i/uj 

Slock 

T 


sioo.oou 

500.  OOi. 

20,000,000 

3.000.00U 

200,000 

600, 00U 

200,000 

10,000,000 

150,000 

1,000,000 

1,500,000 

1,500,000 

200,000 

1,000.000 

1,250,000 

300, 00u 

2,000,000 

1,600,000 

250,000 

200,000 

50,000 

200,000 

300,000 

250,000 

500,000 

250,000 

300,000 

200.000 

200.000 

1,500,000 

250,000 

200,000 

100.000 

50,000 

2.000,000 

n50U,000 

6,000,000 

60,000 

600,000 

3,000,000 

200,000 

1,500,000 

2,600,000 

200,000 

1,250,000 

6,000,000 

200,000 

200,000 

3,000,000 

750,000 

200  000 

1.500,000 

200,000 

500,000 

200,000 

1,000,000 

200,000 

1.200,000 

»1, 000.000 

200,000 

200.000 


Surplus 

aiui 
Profit! 


..  13,54) 

224,197 

9,6i2,31y 

5,437,074 

22,126 

399,499 

36,85' 

10,836,509 

192,377 

625,372 

383,692 

950,430 

149.885 

251,686 

490,626 

65,108 

1,214.618 

404,524 

83,064 

68,750 

26,2.59 

18.498 

105,120 

62,310 

80.077 

23,268 

186,033 

87.000 

11,065 

,742,907 

180,241 

47.899 

7,814 

6,570 

872,807 

116,352 

il  ,543, 80- 

7,188 

454,135 

427,869 

115,219 

183.929 

3,113,260 

14,619 

1,456,828 

8,444,429 

63,526 

43,365 

5,840,079 

221,455 

60,000 

2,327,738 

64.494 

224,584 

25,432 

250,000 

32,754 

1,190,520 

132,69 

107,552 

53.442 


Dividend  Record 


In 
1908 


o 
10 

12" 

6 

9J-5 

6 
12 
10 
Priv 

8 

8 
10 
Beg.  b 
104-2 

4 

8 

3 

~~2~H 
6 


8 
2 

"ti 

Beg.   b 

11 

7 

0 

See  v. 

6 

7 

1H 
6 
4 
8  +  2 


7H 


Incorp 

6 
16  +  4 

6 

12 

6 
Beg.  b 

8 

6 

8 
Beg    b 
Comm 

6 

8 

6 


In 

1903 


10 

12 

9 
10 

6 

l-'s 

10 

He  Ba 

8 

8 
10 
us.  M 
10 

4 

8 

6 

3 

6^ 

6 


O 
None 

1H 

6 

us  Sep 

12 

8 

6 
9J,  p. 
.None 

7 

6 

6 

4 
8  +  2 


8 

Q-J 

3 

y-j 

13 

y-M 

orated 

1908 

9H 

Q-J 

16  +  4 

1 

6)4 

QJ 

6 

Q-J 

12 

Q-i 

6 

Q-J 

UB.Oct 

29 '1 

8 

Q-J 

6 

.i-J 

8 

Q-J 

us.  J'ly 

12 '0 

enced 

bus. 

6 

J-J 

t8  +  2 

Q-M 

6 

Q-J 

Per- 
iod 


An 
J-J 

Q-J 
W-J 
Q-J 
Q-J 
Q-M 
Q-M 
nk 

y-j 
y-J 
j-j 
y'li 

y-M 
y-t 
y-j 
y-j 
y-j 
y-j 
y-J 
y-j 

y-J 
y-M 
Q-J" 

QJ 
t  '09 

Q-J 

Q-M 

M-N 

159 

y-M 
y-j 

Q-J 

y-j 

A-O 

QJ 


Q  1 


Last  Paid 


Dec     OJ,  6 
luly     10.  5 
Oct   '10,  2l2 
Oct     '10,  4 
Oct     '10    I'  ■> 
Oct     '10   2l2 
Oct      10,  H2 
Sep  30'  10,31/ 
dep  3O'10,212 

i)ct  '10,  2 
Oct  '10,  2 
J  iiy  10,  5 
v  yj,p.iL'77 

dep30'10  2l2 
Nov  '10.    1 
Oct       10,  2 
-Sep30  10.  U2 
Oct      10.  11"> 
10,  134 
'10.  H2 
10,   1 
10,  2 


Oct 
Oct 
OC 
Oct 


■  1'2 
2 

.  1'2 

2 
817 

3 


H2 

2 

1'2 

O 

3 

21 2 


Oct  '10, 
Jan  '08, 
Oct  '10, 
Oct  '10 
V.  89,  p. 
Oct  TO, 
Sep30'10, 
Nov   TO, 

Decs  1 '08, 
Oct  '10, 
Oct  '10. 
Oct.  TO, 
Oct9,10, 
Oct     TO, 

Oct"  io',2" 
Oct.   '10,  llz 
depSOTO,  4 
v.87  p.1138 
Oct  '  10,  3 
TO,  4 
'10.  I84 
TO,  H2 
'10,3 
Sep30'10,U2 
0V91.P.1221 
Oct     '10,  2 
July   '10,3 
Oct     '10, 2 
9  V  89,p.l4l 
Sept  6 1910 
July  TO,  3 
Sep30T0,2 
Oct    TO,  U2 
Sep30T0,2 
Oct     '10.  2 


Oct 
Oct 
Oct 
Oct 


j  •  Bid  and  asked  pi-ices;  no  sales  were  made  on  this  day.  f  Sept.  1  (close  of  business)  for  national  banks  and  Sept.  2  (opening  of  business)  for  State  Institutions. 
J  No  price  Friday:  latest  price  this  week,  a  Due  Dec.  31.  b  Due  June,  fc  AI30  20%  In  stook.  n  Capital  and  surplus  to  be  Increased,  q  Dividends  are  paid  Q-J. 
Ivlth  extra  payments  y-F.  s  In  addition  ths  equivalent  of  4%  more  came  from  First  Trust  &  Savings  Bank,  t  July  31  1910.  v  In  addition  the  equivalent  of  1%  oama 
from  First  Trust  &  Savings  Bank.  v  Prairie  Nat.  Bank  and  Western  Trust  &  Sav.  Bank  to  be  merged  and  capital  of  latter  to  be  Increased  to  $1,250,000;  V.  91,  p.  314, 
a  See  V.  91.  p.  72.  17. 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS  AT  rHE  NEW   YORK  STOCK  EXCHANGE 
!''.'.L\,  WEEKLY.  A,<1)  YEAilLY 


Week  endinj 

Nor.   11    1U  I. 


Saturday    ._ 

Monday    

Tuesday 

Wednesday 
Thursday... 
Friday 


Stocks.  I    Railroad, 

<6c. 

Shares,    i   Par  value.  Bonds. 


280,935     S25,S46,000       SI, 040, 000 
403,6041     36.482,100        2,239,500 

. .    HOLIDAY  _ 

843,498       77,372,300        2,020,000 

1,174,687     107,727,700        2,256,000 

460,772       42,074,700         1,249,500 


Stale 
Bonds. 


V.  S. 
Bonds. 


Total I  3,163,436  S2S9, 502,800       S8,805,000l 


S9 1,000 
81,000 

ibi",666 

72,000 
61,500 

S406.500| 


Sales  at 

New  York  Stock 

Exchange. 

Stocks — No.  shares... 

Par  value 

Bank  shares,  par 

Bonds. 
Government  bonds... 

State  bonds 

RU,  and  misc.  bonds. 


Week  ending  Nov.  11. 


Jan.  1  lo  Nov.  11. 


I 


1910. 


|        3.163,496 

8289,502,800 

58,600 


5406,500 
8,805,000 


1909. 


3,466,688 

$325,773,200 

51,000 

(75,000 

910,500 
22,100,000 


1910. 


1909. 


149,443,989    185,137,635 
513,341,567,300,516,987,650,350 


S9S6.500 

$351,200 
38,439,950 

51S,802,700 


Total  bonds '     59,211,5001523,085,500'       S557,593,850 


§159,150 

$693,200 

33,656,900 

1,123,121,600 


$1,157,471,700 


DAILY    TRANSACTIONS    AT   THE    BOSTON    AND    PHILADELPHIA 
EXCHANGES. 


Boston. 


Week  endin-j 
Nov.  11  1910. 


Philadelphia. 


Listed  I  Unlisted 
i  shares,     shares. 


Bond 
sales. 


Listed 
shares. 


Unlisted 
shares. 


Saturday 

Monday 

Tuesday 

Wednesday. 
Thursday  .. 
Friday 


Total... 112,012 


13,109 
17,920 


24,800 
33,618 
22,565 


7,340 
15,562 


15,779 
16,980 
13,i64 


521,000 

25,000 

--HOLI 

63,000 

77,000 

130,000 


13,492 
15,382 
DAY  ... 
31,373 
24,802 
12,338 


69,025l     5316, 0001       97,387        56,862 


3,240 
5,384 

"l6",072 
20,665 
11,501 


Bond 
sales. 


$16,000 
51,500 

'~2~4~300 

45,700 
74,000 


$21 1,500 


Outside  Securities 


All    bond   prices  are  now  "and   interest'    except    where   marked 


Street  Rai'ways 

New  York  Oi'.y 

Bleeck  St  <Ss  Fus  F  stk. 100 

1st  mtge  4s   1950. .J-J 

B'y  &  7th  Ave  stk  ...100 

2d  mtge  5s  1914  ...J-J 

Con  5s  1943 — See  Stock 

B'wav  Suri  1st  5s  gu  1924 

Cent'l  Cro^st'n  stk    ..loo 

1st  mtge  6s  1922...M 
Cen  Pk  N  &  E  H  stk  _  100 
Chr't'r  &  10th  St  stk. .100 
Col  &  9th  Ave  5s  See  Stock 
Dry  D  E  B  &  B — 

1st  gold  5s  1932  ...J-L 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock.  100 

Scrip    6s    1914 FA 

42d  &  Gr  St  K'y  stk  ..100 

42d  St  M  &  St  N  Ave.  100 

1st  mtge  6s  1910. Alb 

2d  income  6s  191 5. J-J 

Inter- Met — See  Stk    Excli 

Lex  Av  &  PavF  5s  See  Stk 

Metropol  St  Ry — See  Stk 

Ninth  Avenue  stock. .100 

Second  Avenue  stock.  100 

1st. VI  5s'09ext  '1  J-.M-iN 

Consol    5s  1948 F-A 

#  Sixth  Avenue  stock. .100 

Sou  Boulev  5s  1945 J-J 

So  Fer  1st  5s  1919.  ..AO 

Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1 928 

YkersStHHos  1946  A-U 

28th  &  29th  Sts  5s  '96  A-0 

Twenty- third  St  stk  ..100 

Union  By  1st  5^  1942. F-A 

Westcbest  1st  5s  '43  J-J 

Brooklyn 
Atlan  Avenue  KR — 

Con  5s  g  1931 A-O 

B  B  &  W   E  5s  1933..A-0 

Brooklyn  City  Stock. .10 

Con   5s — S.e  Stk    Exch 

Bkln  Hgt<  1st  5s  1941  A-O 

Bkln  yueens  Co  &  Sub — 

e  1st  g  5s   41  op  '16. J-J 

tlst  con  5s  '41  op'16  M-N 

Bklyn  Kap  Tran — See  Stk 

Coney   Isl    &   Bklyn. .100 

1st  cons  g  4s  1948. .J-J 

Con  g  4s   1955 J-J 

Brk  C  &  N  5s  1939. J-J 
Kings  C  Ei  4s — See  Stock 

Nassau  Elec  prel 100 

5s    1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bg  <&  Flat  1st  ex  4  Hs 
Stein  way  1st  6s  1922..J-J 

Other  CUies 
Buffalo  Street  Ry — 
1st  consol  5s  1931. .F-A 

Deb  6s  1917 .A-O 

Columbus  (O)  St  Ry..l00 

Preferred 100 

Colum  Ry  con  5s — See  Ph 

Crosst'wn  1st  5s  '33  J-D 

cConn  Ry  &  Ltgcom.lOO 

e  Preferred    100 

1st  &  re£  4Ks — See  Stk 
Grand  Rapids  Ry  pref  .100 
t  Loulsv  St  5s  1930..  J-J 
Lynn  <Ss  Bos  1st  5s  '24  J-D 
i  New  Orl  Rys  &  Lgt.100 

e  Preferred    100 

Gen  M  g  4  Hs  '35 — See  S 

Pub  Serv  Corp  of  N  J.  100 

Tt  ctfs  2%  to  6%perpet 

North  Jersey  St  Ry.100 

1st  43  1943 M-N 


Bid 

Ask 

10 

20 

52 

60 

120 

140 

98 

100 

Exc 

list 

10-' 

105 

oo 

1   SO 

85 

12 

19 

70 

85 

Exc 

list 

'Jo 

100 

/  30 

40 

200 

300 

/   9; 

LOO 

200 

300 

/   40 

60 

ange 

list 

Exc 

list 

Exc 

list 

155 

180 

10 

16 

99 

/   55 

58 

115 

130 

60 

85 

88 

92 

Exc 

list 

/   50 

80 

80 

85 

,n  0 

20 

190 

215 

1001j 

...2 

65 

75 

100 

102 

9/ 

102 

165 

169 

ange 

list 

98 

102 

99 

101 

97 

99 

Exc 

list 

60 

75 

78 

83 

75 

80 

95 

100 

Exc 

list 

103 

105 

Exc 

list 

87 

92 

103 

106 

105 

106 

104 

105 

95 

100 

101 

104 

ia  list 

100 

1021- 

75 

76 

79 

81 

Exc 

I'St 

83 

86 

10434 

1051.1 

104 

105 

2414 

25 

633i 

633.1 

Ik  Ex 

list 

108 

112 

99 

101 

60 

74 

76 

Street  Ra   ways 
Pub  Serv  Corp  N  J  (Con) 
Cons  Tract  ot  N  J -.100 

1st    5s    1933 J-D 

New'k  PasRy  5s   30  J-J 
Rapid  Iran  St  Ry..l00 

1st   5s   1921 A-O 

J  C  Hob  &  Patersou — 

4s    g     194U M-N 

So  J  Gas  El  &  Trac.100 

Gil   g    5s    1953 M  S 

No  Hud  Co  Ry  6s  14  J-J 

5s    1928 J-J 

Ext   5s    1924 M-N 

Pat  Ry  con  6s  '31  ..J-D 
2d  6s  opt  1914. .A-o 
So  Side  El  (Chlo  —See  Ch 
Syracuse  R  T  5s  '46..M-S 
Trent  P  &  11  5s  1943. J-D 
United  Rys  ot  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred    loo 

Gen  4s  1934 — See  Stock 
UnitRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred loo 

4s  1951 J-U 

(ias  Sccurit'es 

New  York 
Cent   tin  Gas  5s  1927  .J-J 
Con  Gas   (N    Y) — See  Stk 

eAlutual    Gas loo 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
N  Y&ERGas  1st  5s  '44  J-J 

Consol   5s   1945 J-J 

N  Y  &  Richmond  (Jas  100 
N  Y  &  WcstchesterL'ht'g— 

Deb  g  5s  1954  guar. J-J 
Nor  Un  1st  5s  1927.. M-N 
e  Standard  Gas  com. .100 

e  Prelerred 100 

1st  5s  1930 M-N 

Otncr  CUies 
Am  Gas  &  Elec  com.     50 

Preferred 50 

Amer  Light  &  Tract.. 100 

Preferred 100 

Bay  State  Gas .   50 

Blngh'ton  (N  Y)  Gas  Wks 

1st  g  5s  1938 A-O 

Brooklyn  Un  Gas — SeeStk 
Buffalo  City  Gas  stk. .100 

1st  5s  1947 — See  Stock 
Cities  Service  Co 10v 

Preferred loo 

Con  Gas  of  N  J  5s  "36. J-J 
Consumers'  L  H  &  Pow — 

5s  1938 ...J-D 

Denver  Gas  &  Elec 100 

Gen  g  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co. .100 
Essex  <Sc  Hudson  Gas.  100 
Gas  &  El  Bergen  Co..  100 
e  Gr   Rap   1st   5s   "15.F-A 

Hudson  Co  Gas 100 

Indiana  Lighting  Co..  100 

4s  1958  op F-A 

Indianapolis  Gas 50 

1st  g  5s   1952 A-O 

Jackson  Gas  5s  g  '37.  A-O 
e  Laclede  Gas 100 

e  Preferred    100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol    Gas. .100 

eCon   g    5s    1948 J-U 

No  Hudson  L  H  &  Pow — 

5s  1938 _A-0 

Pacific  Gas  &  E.  com.ioo 

Preferred 100 

Pat  &  Pas  Gas  &  Elec.  100 

eCon  g  5s   1949 M-S 

.St  Joseph  Gas  5--  1937    J- I 
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103 



74 

75 
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1.9 

97 

99 
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99 
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lol 
9/ 
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il 
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Exc 
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353., 

30i4 

■-9h 

891- 

82i: 

83 12 

101 

102 

Exc 

Us 

165 

175 

100 

101 

102 

104 

97 

iuO 

40 

50 

100 

10U2 

99 

10  i 

55 

-.  -- 

75 

. 

102 

106 

*44 

•"4012 

42 

288 

2J1 

101 

103 

S8 

34 

96 

100 

Exc 

list 

3'2 

5 

Exc 

list 

60 

62 

79 

82 

90 

95 

102 

180 

190 

90 

93 

300 

133 

138 

78 

80 

98 

101 

134 

136 

33 

35 

64 

66 

11 

20 

80 

85 

/  88 

9  21 2 

104  ■ 

105 

80 

102 

103 

108 

128 

130 

96 

98 

103 

104 

110 

68 

70 

87 

89 

88 

91 

100 

102 

90 

931? 

Electric  Companies 
hlc  Edison  Co — See  Ch 
Gr  t  West  Pow  5s  '46. J-/ 
s  Kings  Co  E  L&PCo  100 
Narragan  (Prov)  El  Co.5o 
N  Y  &Q  El  L  &Pow  Co  100 

Preferred lOo 

United  Elec  of  N  J...10U 

1st  g  4s  1949 J-U 

Western    Power   com.ioo 

Preferred 100 

Telegraph  and    Telephone 

e  Amer  Teleg  &  Cable.  100 
e  Central  &  So  Amer. .100 
Comm'I  Un  Tel  (NVi.  25 
Emp  &  Bay  State  Te;  .100 

Franklin   ion 

e  Gold  &  Stock  Tele-.-10i 
e  Northwestern  Teleg.    50 

Pacttic  <3c  Atlaat:c 25 

ef'ac  Telep  &  Teleg  pt.ioc 
Southern  &  Atlantic.   2; 

Ferry  Companies 
15   &  N    Y   1st  6s  1911. J-J 
V  Y  *  E  R  Ferry  stk.lOu 

1st  5s  1922 M-   . 

NY&Hob  5s  May  '46.J-D 

Hob  Fy  1st  5s  1946  M-N 

M  Y  &  N  J  5s  1946 J-J 

10th  &  23d  Sts  Ferry. 101' 

1st  mtge  5s  1919. .J-U 
e  Union  Ferry  stock. .100 

e  1st  5s  192J kl  fv 

Short- lerm  Notes 
Am  Cig  ser  A  4s    11.  .M  t 

Ser  B  4s  Mch  15  '12  M-S 
Balt&Ohlo  ..J4sl9ir_J-D 
LSethleh  steel  6s  '14. .M-N 
Chio  &  Alton  5s  '13  M-S 
Cln  Ham  &  D  4s  1913. J-J 
C  C  C  &  St  L  5s,  June  Tl 
rludson  Companies — 

6s  Oct  15  1911 A-O 

6s  Feb  1   1913 F--A 

interb  R  T  g  6s  1911. M-N 
E  C  Ry&Light  6s  '12.M-S 
Minn  &  St  L  g  5s  11. F-A 
j  N  Y  C  Lines  Eq  5s '10-22 

4Ks  Jan  1911-1925 

N  Y  N  H  &  H  5s  '10-12 
St  L  &  S  F4Hs'12op.F-A 

5s  Mch  1    1913 M-S 

South  Ry  g  5s  19 13.. F-A 
Tidewater  6s,  1913  guar 
Wabash  4Hs  1913. ..M-N 
West  Telep  &  T  jS  '12.  F-A 
Westlngh'e  EI&M  6s  1913 

5%  notes  Oct  1917. A-O 

Railroad 

eChlc  Gt  VVcom  tr  ctfs \Set 

e Preferred  tr  ctfs../ 
Chic  Peo  &  St  L — 

Prior  lien  g4  Hs'30.  M-S 
Cou  mtg  g  5s  1930. .J-J 
Income  5s,  July  1930.. 

Chicago   Subway 100 

Kan  &Col  Pac6sl938.F-A 
Nat  Rys  of  Mexico — sec  S 
North'11  securities  Stubs 

Pitts  Hess  &  L.  E 50 

Preferred 5u 

e  Railroad  Securities  Co — 
1U  C  stk  tr  ctfs  ser  A  52 
Seaboard  Company — 

1st   prelerred 100 

Com  <Sc  2d  pret — see  Bal 
Seaboard  Air  Line — 

Coll  5s  ext  May  11. M-S 
West  Pac  1st  5s  '33-.M-b 

Industrial  and  Miscci 
Adams  Exp  g  4s  1947  J-D 

Ahmeek  Mining 25 

Alliance  Realty loo 

American  Hook 100 

American  lirass loo 

American  Chicle  com.lo. 

Prelerred 100 

Am  Graphophone  com  100 

Preferred 100 

Amer  Hardware 100 

Am  Malting  6s  1914. .J-TJ 
Amer  Press  Assoc'n..l00 
Am  St  Found  new — See  ft 

6s  1935 A-O 

Deb  4s  1923 F-A 

American  Surety 50 

American  Thread  pref  0 
Am  Tobacco  Co  com. .100 
Amer  Typefders  com. 100 

Preferred 10^ 

Deb  g  6s  1939 M-N 

Amer  Writing  Paper. .100 

Preferred 100 

lsts  f  g  5s  '19  op '09  J-J 
A-JGf&WIndSSLnes.lOO 

Preferred 100 

Col  tr  g  5s  1959 J  J 

Barney  &  Smith  Car..  100 

Preferred 100 

Bethl'm  Steel  Corp — See  S 
Bliss  Company  com..   50 

Preferred 50 

Bond  &  Mtge  Guar  ..100 
Borden's  Cond  Milk..  100 

Preferred 100 

British  Col   Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred 100 

Casualty  Co  of  Amer..  100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred 100 

Central   Foundry 100 

Preferred .100 

Deb  6s  1919  op  '01. M-N 
Chesebrough  Mfg  Co..  100 
City  Investing  Co 100 

Preferred 100 

e  Clatlin   (H   Bl   com.. 100 

e  1st  preferred 100 

e  2d  preferred 100 

Col  &  Hock  Coal&I  pt  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 

Consol  Car  Heating lou 

Consol    Rubber  Tire.,  loo 

Preferred ion 

Debenture  4s  1951     A-c 


Bui 
:ago 

89l4 
122 
■■   85U 

40 

73 

80 

7,1; 

421o 
68 


P0 

118 
105 

65 

40 
UJ 
107 

60 

93'; 

90 


93 
20 
5> 
9  7 
103 
9612 
30 
65 
26 
95 


9934 
98 
9S78 
«j6 
98=s 
9714 
100* 

9712 

971 
1  10' 

98 

9812 
64.70 
64.70 
100 

97'; 

96'i. 

9814 
101 

"9~9"l2 
100 


Ask 
Us*: 

9OI4 
125 

871" 

50 

78 

85 

77'- 

43l2 

69 


85 
120 


5J 


95 


'.'7 
28 
65 

1.) 
107 

40" 
75 
2i 
99 


100 
981- 
99'f 
98 
9S/1 8 
97?4 

IOOI4 

99 

99 
101 

99 

991a 

4.30 

4.30 
101 

98 

97I2 

9>n34 
101 

97 
100 
1001;; 
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/ 

4I2 
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*70 

9J 
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t  Exi 
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/   "0'.2 
*195 
115 
152 
.cl.O 
224 
10U2 
5 
21 
117 
100 
95 
tk  E5 
10Ji-> 

6J 
205 

*41- 
432 
40 
98 
97 

23>2 

87': 

10 

19 

66 

9o" 

tk  Ex 

124 

118 

250 

123 

104 

*6">; 

*2-'0 

3 

55 

125 

128 


/  35 

700 

61 

101 

102 

93 

93 


/  45 
/  45 
40'' 
3 

22 
/  401; 
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94 
50 

5 

434 
11 
list 
1 121 2 
34 
74 


75 
11st 

100 

9334 


9U' 
200 
120 

I23" 

228 
104 


120 
102 
105 
list 
102 

71 
-10 

51j 
438 

43 
102 
100 

251- 

S3 

Yo" 

68 

35 
100 
list 
130 
122 
255 
124>2 
I1/6 
6'g 

2OI4 
334 

60 
140 


40 

"63" 
105 
105 

96 


4U 
4 


Industrial  ami  M  seel. 

Crucible   Steel .100 

e  Prelerred    100 

D^vl     Daly  Copper  Co.lo 

e  Diamond    Match  Co.100 

duPont(EI)daNemPo   10.) 

e  Pref  erred      .      _      10i> 

e  Gold  4  y2%  1936..   J- 1) 

Electric  lioat 100 

Preferred 10.' 

Umpire  Steel 100 

Prelerred     ..  ..10 

-General    Chemical  ...1  0. 

e  Preferred    10> 

Goldlield  Con  .Mines  See  S 

lold  Hill  ( 'opper     1 

Greone-Cananea 2c 

Guggenheim  Explor'n  100 
e  Hackensack     Water    Cc 

Ret  v  4S  '52  op  '12. .J-J 
Hall  Signal  Co  com. .100 
Javaua   Tobacco  C0..IO1, 

Prelerred lot 

1st  g  5s  June  1  '23  J-U 
■  lecker-J  ones- Jewell     Mil 

1st   6s    1922    ._ 
Her'g-Hali-Mar,    ue>v.lo 
tlo'ioken  i.atH  A;  Imp  10 , 

1st  5s  Not  1930 ... 

Houston  Oi 100 

Preferred    loo 

Hudson    Realty 100 

e  lngersoil-Kaud  com.  100 

e  Preferred    10L 

mtercontin't'l  Rubber. 10;, 
Internafl  bank's  Co.100 
lute;iiat,'    Mer  Mar — Sees 

International  Nickel 100 

Preferred lou 

1st  g  5s  1932 A-O 

International  Salt \0^ 

1st  g  5s  1951 A-o 

International    Silver.. 100 

Prelerred 100 

1st    6s    1948 J-U 

Internat  Smelt  &  Refg  1  00 
Internal  Tim^  Record.  100 

Preferred lot 

Jonei>  <So  Laughlin  Steel  Co 

1st  s  t  g  5s   1939.. M-N 

;Lackawanna  Steel 100 

e  1st  con  5s  19oo M-: 

c  Oeb  5s  1915 ni-i 

Lanston  Monotype 100 

Lawyers    Mtge  Co lou 

Leh  &  Wilkes-B  Coal  ou 
e  LoriUard  (P)  pret_.l"lOo 
Madison   Sq   Garden. .100 

2d    6s    1919 M-N 

Manhattan    Transit 2o 

May  Dept  Stores 100 

Preferred 100 

Mouonganeia  it  Coal 30 

Prelerred 50 

Mortgage  Bond  Co 100 

iNat  Bank  of  Cuba 10. 

Nat'i  Surety lot 

e  Nevada  Cont'd  Cooper 
Nev-Utah  Min   &  Sin.    1 
e  New  Central  Coai   ..   2. 
NY  Air  Brake  6s — See  Sti. 
IN    Y    Biscu  c  6s   1  91  1  .ftl-b 
a  New    it^iiv   Doc; !0u 

e  Prelerred    ion 

N  Y  Mtge  <Sc  Security. 10 
N  V  Transportation..  2 
Niles-licm-Poiid   com.  lou 

Xipisstng  .Mines 

Onto  Copper  Co u. 

a  Ontario  S  Iver 10^ 

Otis  Elevator  com 100 

Prelerred 10.. 

Pittsburgh    Brewing..   50 

1-reterred 5" 

Pittsourgh  Coai — See  Stk 
Pope  MlgCo  com loo 

Prelerred.... lo, 

Pratt  &  Whitney  prei-lOu 

Producers  Oil loo 

Really  Assoc  iBkiyib.lOu 
Royal  Bak  Powd  cam.lOu 

Prelerred 10y 

Safety  Car  Heat  &  Lt_100 

Seneca   Min'ng 25 

Singer  Mtg  Co 100 

South  Iron  &  S  com  _.10o 

Preferred lou 

Standard  Cordage lOu 

1st  M  g  5s  '31   red. A-O 

Adjust  Al  5s  Apr  I  1931 
Standard  Coupler  coin  ]0u 

Preferred lOu 

Standard  Milfng  Co. -loo 

Pre'erred 100 

1st  5s   1930 M  N 

Standard  Oil  ot  N  J. .100 
Swift  &  Co — See  Bost  Stk 

1st  5s — S'-e  Chic  St  10k 
Texas  Company — See  Stk 
e  Texas  &  Pacific  Coal  loo 
Title  Ins  Co  ot  N  Y...100 
Tonopah  Mm  (Nevada!  1 
Trenton  Potteries  com  100 

Preferred,  new lou 

Trow  Directory 100 

Underwood  Typew 100 

Preferred 100 

Union  Typewriter  couilOu 

1st  preferred 100 

2d   preferred lou 

Uu'ted  Bk  Note  Corp.    So 

Preferred 5o 

United  Cigar  Mfrs 100 

e  Preferred    100 

United  Copper.. 100 

Preferred 100 

U  S  Casualty 100 

U  S  Envelope  com 100 

Preferred 100 

U  S  Finishing ..lou 

Preferred loo 

1st  g  5s  1919 J-J 

Con   ,  5s  192  9 .J-J 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  t  5s  '51  not  op'. 
U  S  Tit  Gu  &  Indem.,100 
eUtah  Copper  Co — See  Stii 
vVestchcster  &   Bronx    Tit 

<Se  Mtge  Guar 100 

vVestiti'ih'se  Air  Brake. 51 
West  El  &  Mfg  5s — SeeStk 
Worthing  Pump  prei    lu 
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.00 

*4 

:■! 
,  103. 
>1"10 

'J 

4J 
94 

*   ■■'■'h 

41 
Exc 

60 

l'u")"" 
145 
12  ) 
19  J 
104 
133 
♦60 
350 
7 
15 

h 

/      5 

fob"" 
10 


.-•■  r.k. 

1234 

78l4 
17S 

.412 
150 

84 

85 

16 

70    ' 

15 

65 
100 
1  >   1- 

list 

11  ta 

77g 

195 

8S 
35 
6 
12 
59 

105 
40 

f02" 

8 

45 


0-. 

84 

615 
Kxc 
Exc 
Exch 
100 
132 

*814 
4 

45 

.,u 

00 

09 

45 
104 
101 
*49 
*5J 

60 

100 

5 

10 
200 

50 
111 

95 
luo 
100 

95 

11418 
Ill's 

Exc' 

160 
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♦  Per  share,    b  Basis,     e  Sells  on  Stock  Exchange,  but  not  very  active.       /  Flat  price.       n  Nominal.       s  Sale  price,     x  Ex-dlv.     !/ Er-rlchts. 


BOSTON  STOCK  EXCHANGE -Stock  Record,  Daily,  Weekly  and  Yearly 


SHAKE  I'RICES—.XOT  RER  CENTVM   flilCES 


-lay        Monday 
Nov  7 
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*15% 
71 
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113% 

♦260 
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154 

140 
•212 
*182 

*40% 

♦10b% 
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17ti 

♦92'- 
*155  " 
86% 
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104SJ 

- 
223 

131  ~ 

300 
161- 

71 
101; 
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155 
1131" 
270 
131 
122 
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20% 

154% 
140 
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42 

1031" 
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93 

87™ 
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102  10212 

*47s  5 

14  14 

♦  11M"  1191- 
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9612  97 


♦  147 

*8 
275 
155 

8914 

95 
*224 

♦  534 
♦110 
*110 
137 
*96 
166 
*12 
10334 
•30 
*27 
18312 

55 

29 

8034 
*118 

18 

90 


9 

276 

155 
891  ■> 
9512 

"«" 

112 
111 
137 

lYei- 

13 

10334 

31 

28 
184 

55 

29 

SU2 
11812 

18 

90 


*104 
"101 

221 

1271- 
►216 
*131 
*300 

♦15% 

*70 
* 

* 

ii5" 
♦260 

131 

* 

*20l4 

8512 

154% 


1041 
10P 

222 

131% 

"16% 

72 

101- 

43 
154 
115 
270 
131 
12134 

89 

20% 
86 

154U 


*40 
109 

IO3I4 

176% 

♦921- 
157" 
86% 
102 

45 
1021 2 
434 

14 
11834 
11612 
14214 
*34 

9534 
♦10 
*19 


190 

42 
109 
10314 
1771-> 

93 
157 

87 
102 

4614 

10212 

5 

14 
119 
1161- 
143 

341 

9634 

Yo" 


87s  87g 

III4  11% 

46  4614 

70%  71% 

28%  29% 


148 
8U 

♦275 
155 

891 2 

95 
*224 
512 
110 
111 
13534 
♦96 
1661-. 

1214 
IO3I4 
*29 

28 
183 

551g 
*29 

8034 
*11734 
*17 
*90 


148 
9 

155% 
8978 
9512 

""6" 
110 
111 
136 

l"67™ 

1214 
103*4 
31 

28 

184 
55% 
29'4 
81% 

11812 
18 
91 


18 

*812 

"I734 

412 
21 
56 
♦560 
21U 
.07 
7H- 
♦378 

934 
.15 
12 

734 
41 

7% 
2712 
♦134 

♦221 2 
612 
♦3>4 
40 
11 
♦9 
*.40 


1812 
9 

18" 

478 

2U4 

57 
505 

2U-1 
.07 

72 

414 

934 
.15 
12 

8 
42 

71 
27l2 

2 
167g 
23 

612 

4 
40 
IU4 

.50 


♦2OI4 
5l2 
50 

21 'l 
5% 

11 

351 2 

6% 

► 
.50 
43 
133 

♦1434 

21>g 

*H2 
14 
♦ll2 
53 
77g 

14% 
♦61 
534 


205}, 
5'- 

5H2 

2H2 
5 

11 

3578 

8% 
.50 

43 
133 

15 

80 

2iig 

1*4 
14 

I84 
5314 

8 
1512 
62 

6I4 


834  834 

IU4  IH4 

46  46 

71  7H2 

29  291g 


Nov.  S 


I8I4 
8l2 
.59 
*1734 
47g 
21 
57:> 
565 
*2'.3.i 
*.05 
71 
4 
10 
.15 
♦111, 
73, 
421" 
734 
2S 
2 
16 
♦2214 
*fil" 
*31- 

li'JWo 

1  l'-d 
♦9 
*.40 


1812 

812 
.59 
18 

47g 
2II4 
60 
565 
22% 
.08 
7178 

4 
1078 
.15 
12 

7'8 
49 

8 
28 

2 
16 
23 

634 

4 
40 
113, 

9Sg 


39%  40U 

483,  4S3, 
♦33g       3*g 

251 2  253, 

50'8  SOU 

♦2%  3    I 

*934  IOI4 


*20I8 
♦5 
503, 
21% 
514 
11 
351 2 

81$ 

*.50 

43 

*132 

1434 

*78 

14 
♦  11- 

734 
15 
*C0 
6 


203g 

512 

5034 

21-% 

512 

1H« 

36I4 

£34 

8I4 
.60 
43 
135 

1434 

21 

1«4 

141g 
134 

53 
8 

I5I4 

61 
6 


3912  40 

483,  4R78 
♦3%       3% 

251"  26 

5034  50*4 
3  3 

934  10 


'130     132     *130     133 
.    2  21gl        2%       21g  I 


< 

a 

z 
o 

b 

H 
►J 

« 


I  slay      Thursday 

:     -  9  Nov  10 


1021"  1031_ 
j  101% 

22H8  22114 

♦1271"  128 
216  215 
13H" 
300 
♦  15'4 


13H 
300 
1612 


*41 

♦150 

115 


101 


155 
115 


*130  13H 
1213j  12134 
♦87  89 
210  210 
20  20U 
8512  86 
I54I4  155 

♦212*     "I 

♦  182      190 
-      4I3S 

*107l2  1081 
104l8  104l8 
174i2  176 


90 
♦155 

87 
102 


90 


87 
102 


45 
1021 
4'g 
14U 


45 
102 
47S 

I4I4 
II8I4  119 
II6I4  1161 
14114  14234 
♦3212     3314 

95       961; 


18 

♦150" 
9 
275 
155 
8934 


19 


918 

275 

155 

89: 

95% 

224 

6 

112 

111 


224 
♦534 

112 
♦108 

1351-  1351 

♦931-    ... 

166  "  167 
I2I4     121 

IO3I4  103% 
2934     30 
*  27 

183"    184 
5514     5534 
29       29I4 
781-    8U? 

II8I4  119 


17 
♦90 

♦8I4 

11 

46 

69 

29 

"171"" 
8 

"l7™2 

478 
20% 
57 
*560 
21 
=  05 
71% 

4 
1034 

*iif2 

75g 

47 
75g 

2-! 
1% 

15 

21'" 
634 

♦3l2 

39 

11 

9 

♦.40 

.0  . 

20 

5 

♦50 

21 

■"■'■I 
11 
35I4 

878 

"56" 

43 

14 
78 
2038 

1% 
14 


18 
91 

834 
111" 
46 
70% 

29I4 

T784 

8 

T784 

5 
2II4 
5812 
575 
2U2 
.07 
7H2 
4 
11% 

T2" 
73, 

48 
8 

28 

17S 
15M 
22 

634 

4 
40 
11 

9 
.50 
.05 
20 

5 
5H 
21% 

514 
11 
36 

8~g 

8 
.50 
43 
132 
1434 
78 
2038 

I84 
14 

1  9-16  134 
♦51 12    521- 


102  102 
*1003S  1013S 
♦221  222 
*12712  128 
*216  ... 
131  131% 
300     300 

Last  Sale 
♦  70        72 
Last  Sale 
Last  Soli 
150      1    : 

* 115 

Last  Sale 
131      131 

* 12U, 

Last  Sale 

*209!»   ... 

197g    20 

85       8534 

154      154 

♦139      141 

Last  Sale 
*1S2      190 

Last  Sale 

*107      108% 

104ls  104i8 

17214  17414 

92       92 


86% 
*102 


86?8 
104 


44 
102 
478 

14 
118 


4278 

102 

41 2 

14 

117 

11612  1161- 

14014  141% 

Last  Sale 

94%    95 

Last  Sale 

♦181-    19 

Last  Sale 
150     150 
♦8         9 
2741-  274l2 
15314  154 
8938    S912 
95        9514 
224      225 

534       534 
111      112 
♦108      111 
*135      136 


i 

Nov  11 


1027g 

*1003S 

.>.)_> 

12  71; 
*216 

131 

30J 
16 

*70 
IOI4 
12 

150 

260~" 
130 
*120 
89 

"55" 

851- 
153% 


102% 

1013 

223 
12712 

131 

300 

Oct' 10 

72 

Oct' 10 

Nov' 10 

150 

115 

OcflO 

131 

I2OI4 

Nov'10 

20!  2 
86l8 
154 


S't.  es 

■    1 

S.  tares 


210    June'10 

187       187 

13%     Nov'10 

* 1081 


♦  102 
17312 
♦92 
157 
87 
103 

*4318 
10178 
4% 
14U 
117 
117 


104 
17378 

93 
157 

87 
104 

4334 
102 
5 

14l4 
1177a 
117 


1411s  141% 
34        Nov'10 

94%       95 
10        Nov' 10 

5   ""jufy"'10 
*147 


Last  Sale  95 


9lg 
279 
15234 
89% 
94 
♦223% 
♦5% 
*110 
♦  108 
136 


165 
♦12 
103 
♦30 


166 

1214 
103i8 
31 
27 

182l2  18334 
55       55 
2834    2f% 
76l8     76% 
11678  11,14 


17 

♦90 


17 
91 

81- 
1034 
44 
69 
28% 
Last  Sale 


10i2 
44 
66% 
281- 


8 

14% 

60 

6 

"38™ 

48I-> 

312 

25 

5038 

10 

♦131 


8 

1412 

60 

6 

39% 

4S%~ 

3'2 

2618 

50% 

234| 
10 


17 
712 
.50 

1634 
4  15-16 

20'4 

561g 
560 

19 
.05 

70l4 
4 

IOI4 
.15 

1H.1 

7'4 
43 

7% 

20  i- 

1  15-l"0 

15 

2H2 

334 
3812 
1012 
♦  9 
*.40 

*191~2 

4% 
*50 
20 

5% 

1034 

3412 

8!2 


1712 

8 

.50 
171- 

5 

2OI4 

57 

560 

19 

.06 
7H2 

4 
1034 

.15 

11   •;. 
71 

45% 
7% 

28 
2 

15 

22 
0% 
334 

39% 

11 
91 
.50 

20 

478 
52 
20% 

5% 
11 
3512 

8!2 


.50 

42 

131 

♦14 

"i978 
*112 

13 

1'2 

♦51 

778 
14l4 

"512 


.50 
42 
13U4 

78" 

2OI1 

I'M 
1334 

1=8 
52 

7% 
14% 
58 

51 


*  rf-'  '  >       .    >t  i«i3.  OS  caiic.i  ID   I  <* JJ 


4813 

314 

2478 

-■lv';, 
2% 

•■"■2 

13U2  +125 

2%  I      ♦!% 


Lr-,1  Sale 


165 

♦  12 
103'4 

30 
«   .   _ 
184 

55 

29 

77ig 
1167g 

♦  17 
♦90 


11 
44I4 

6778 
2834 
43 
171, 
*712" 
.50 
17 

"2614 

57 
*500 

1914 
♦.05 

71 

*3 

10% 


91g 

2791 
153 

91% 

94 
224 
6 
112 
111 
137 
Oct' 10 
166 

1212 
103% 

30 

27 
184 

5534 

29 

78% 
117% 

17!2 

91 


11 


100 

to 

231 

297 

3 

164 

3: 

"23 


58 

65 


121 
20 


1,718 

750 

867 

1 


5 

29 

1,695 

103 

46 

1.096 

54 

1,495 
230 
59S 
33 
529 
350 

6,734 

"761 

"I60 

"*23 

400 

238 

254 

5,960 

885 

26 

526 

63 

5 

264 

"363 

48 

420 

90 

2 

1,041 

824 

272 

32,421 

118 

92 

40 

380 
475 


STOCKS 

lJOSTON  STOCK 

KXCilAVCE 


39 
49 

314 
25 
4914 

234 

91- 
130" 

2 


7% 
4334 

''8 
27 
2 

1512 

21% 
6i2 
♦3% 
39I4 
10 
9 
*.40 
.04 
19"g 

*B6" 
2012 
*5 
1034 

35% 

812 

*734 

♦.50 

42 

13U2 

* 

"l"7g 

♦  11- 
1312 

1% 
52 

734 
1412 
♦58 

534 
41 
36l2 
48 

3 
25 


934 
125 

1% 


4414 

68% 

470 
10.189 

1      29 

3.413 

Nov'10 

171- 

1,089 

!        8 

220 

.50 

270 

171- 

1,250 



1,255 

2034 

2,225 

57 

1,142 

570 

23 

19% 

317 

.06 

500 

71 

713 

4 

140 

1134 

16,501 

_-__ 

700 

--__ 

100 

7% 

4,260 

46 

2,575 

8 

4,642 

27 

725 

2 

595 

15% 

1,052 

21% 

705 

634 

839 

3% 

20 

39% 

3,810 

10% 

675 

9 

45 

.50 

.  04 

825 

19% 

150 



605 

51 

19 

20% 

2,286 

5I4 

525 

1034 

1.020 

36% 

18,032 

8% 

855 

8 

115 

.60 

900 

42 

535 

131% 

119 

14% 

150 

78 

5 

20 

3,243 

13, 

150 

133, 

2,395 

1% 

1,255 

52 

355 

7% 

725 

14% 

6.944 

60 

50 

534 

407 

Oct'lO 

37 

4,664 

48 

1,518 

314 

1,100 

25 

1.407 



145 

195 

934 

005 

128 

16 

1*4 

975 

Kailroaus 
\tcti  Top  &  .Sant:,  Fe.  10v 

l>o      prei 100 

Moston   <&  Albany low 

Uoston  Ktevated..   .   100 

■ionoti  &  Lowell lOu 

Uoitoti   &  Mair,(- 1ou 

I'-oston  &  Frjvulence   10'' 
loston  Suburoan  El  Co? 

Do      pro!  .. 
ioston  &  Wore  IcFecCcs. 

I'o      pref 

Ohic  June  Hy  &  Dsvllu' 

l>o      pret 10i 

lonnectlcut    Hiver       19(J 

1'itohburg.  pre! "lOj 

!a  Hy  &  Electric 100 

Do      pref .    1 01 

ilatne  Central.  10' 

vlass  Electric  Cos 10 

Do      pref 10 

N  Y  N  H  &  Hartlord.lOi 
Northern  Ma  lOu 

Norwicli  &   Wor  pret.iou 

OKI    Colony 100 

Kutland  pref ..IlOO 

Seattle  Electric loy 

Do      pref "     100 

Union   Pacillc I.Iloo 

Do      pref.   .  10" 

Vermont  &  Mass..Z~"l0u 

iVest  End  St 50 

Do      pref _~~~   50 

Aliscellaneous 
\mcr  Asjrlcul  Cbein..lOo 

Do      pref 100 

Vmer  Pneu  Service 50 

Do      pret 50 

Amer  Susar  Relin 100 

Do      prel 100 

Amer  lelep  &  Teieg..l0u 

American  iVoolen 100 

Do      prel Kiij 

Atl  Gulf  &  VV  1  S  S  L.100 

Do      pref 100 

Boston  LanJ in 

Oumb  Telep  &   l'eleg   10U 
East  Boston   Land 
Edison   E'ec  H!um.__l0u 
general   Electric..   .    100 
vlassachusettsCiasCos'lOo 

Do      pref 100 

dergeuthaier  Lino  __10o 
vlexican     lelepbone..   10 

N   E  Cotton  yarn 100 

Do      pret Iloo 

N   E  Telephone lOu 

Pacific  Coast  Power.    100 

Pullman  Co 100 

ieece    Button- Hole."    lo 

Swift  &  Co 100 

rornnjrton "~   25 

i)o      pret ZZ."_   2n 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do      pret 2a 

U  S  Steel  Corp 100 

Do      pref loo 

Vest  Telep  &  Teleg.,100 

Do      pret lOu 

Mining 

vdventure  Con 2l> 

Ugomah  Mining , 25 

ulouez ' 20 

amalgamated  Copper'lou 
vm  ^inc  Lead  &  Sm..  25 

naconda 25 

.rizona    Commercial-   25 

ktlantic 25 

Bonanza   Dev   Co lo 

Bos&CorbCop&Sil  Vlg 
Butte-Balalflava  Cop.   10 

iiutte  Coalition lo 

Jalumet   &  Arizona..    10 

Jaluraet  &  Hecla 25 

Centennial 25 

loiis  Mercur  Cold 1 

Copper  Hange  Con  Co  100 

Daly- West 20 

East  Butte  Cop  Min._   lo 

El.n  Hiver .   \Z 

franklin 25 

ulroux   Consolidated.     5 
Jranby  Consolidated.  10o 

Greene  Cananea 20 

rlancocli  Consolidated   25 

deivetia  Copper 25 

indlana  Mln  ntc 25 

isle   Hoyale  Copper.. 

tverr  Lake 

Keweenaw  Copper 

Lake  Copper  Co 

La  Salle  Copper 25 

ilass  Consol 25 

vlayllower    25 

vlexlco  Cons  M  &  S 10 

Miami  Copper ■> 

-Michigan 25 

dohawu 25 

\evada  Consolidated.     5 
New  Arcadian  Copper  25 

Nlpissing    Mines 5 

North    Butte 15 

North  Lake 25 

ojibway   Mining 25 

Old    Colony 25 

Old  Dominion  Co 25 

jsceola 25 

I'arrot  Silver    &  Cop.    Id 

v)u,ucy 25 

Ray  Consol  Copper..    10 
Santa  fe  Cold  &  Cop.   10 

Shannon Jo 

South  Utah  M  &  S 5 

.superior 25 

superior  &  Boston  Mtn  lo 
.lUper.oriPitts  Copp.    10 

ra  ma  rack 25 

trinity 25 

UnitedStatesCoal&Oil    25 
U  S  Smelt  Hef  &  Min.   50 

Do      pref 50 

Utah-Apex  Mining 

Utah  Consolidated I 

Utah  Copper  Co It 

Victoria 25 

A'lnona 2) 

Wolverine 25 

-Vvandot 2i 


Iianyc  Since  Jan.  1 


5 

25 
2d 


/.  u   •• 


91% 

97i; 

218 
rA-2 
J)  1 
1.1  I 
lab 

14 

70 
8 

35 
139 
lu'J 
.00 
124 '4 
104 

h5 
-.0- 

14% 

75 
149 
139% 
210 
131% 

2  j 
103 

U8''4 

lOjl., 

8J% 
J5 
63 

J  9 




J'lv 

v 

A 11 J 

•J 

J'no 

1) 

Aug 

J'lv 

i 

Oct 

:• 

Oct 

4 

,1  ue  U 

J'ly 

_l 

Moti 

Aug 

9 

Sep 

10 

Oct 

3 

Oct 

3 

Sep  21 

Apr 
Ken  ;n 
J'ly  .6 
■i  ly  1 
Apr  .0 
Men  1 1 
Mayt 
Sep  14 
->iny 
Augl8 
Auf  . 
J'ly  -0 
J'ly 
Oct  15 
Sep  2 
J'ly    b 

36    J'ly  ., 

9S'I_|  Mch  >  - 
438  Aug   2 

14  J'ly  15 
ill  Oct  3 
UK,  Oct     o 

12714  J'ly  -0 

26      J'ly     } 

m  J  iy  1 
/     Men  ta 

16  iviayi 
4>2  J'ly  2b 

•38  -  J'ly  -s 
/  <a  Apr  .1 

-23  j      J  a         l 

135  J'ly  o 
/6'4  Feu  o 
89     May  10 

:14l4Jf.U      4 

23jJan     o 

107     Sep  22 

9j%  Aug  o 

12 J%  AuC  lt 
y4     Alch  -. 

153  J'nej>. 
UI4  Jaa  io 

lOv;  Jan  .. 
28  Mch3„ 
2/     Jan  lo 

105%  Jan  1„ 
40  4  J'ly 
25%  J'ly    1 
,138  J'ly  -0 

ill    J'ly  -0 

14  Feu  1 
bl     Aug. 5 

4  J'lyi 
10  Sep  21 
o.  J'lyi.: 
55%  J'ly  1; 
19%  J'ly  -b 
36  j  ly  13 
12%  May  4 

6     J  ne3i. 
5j     Men 
10     M  ay 

4%  Nov   6 
lo  ,  J  aoo 
4434  J'ly  1 
60o     J'ly    0 
131-  J'ty  15 
04    J  'ly 
68     FeD  17 

3l2  Sep  .8 

6%  J'ly  13 

.05     Oct  11 
9%  J  ue 
6     J'ty  20 
20    Jty 
0%  Sep  . 
14<"  J  ty  1 
)34  Oct  27 
10    J'ly  .0 
131"  .viay   .- 
x6  '  Sep    i 
3     J'ly    i 

2S1-  J'ly  Id 

9  J'ly  -3 
41    _u<.n 

.35      Oct  LI 
.   4      Novil 

17  J  iy  is 
3%  J'ly  1. 

43      J   IV  2u 

17%  J  'iy  = 
3%  J'ly  u 

■J34  Ja      17 

15  J  ne  ,u 
6»g  J'ly  io 

5  Sep    7 
.25     Aug 
l9'->  J  lie  1 5 

114  "  J'ly  -i 
12  J'ly  0 
6J  J'ly  . 
1514  J'ly   » 

138  Sen  .9 
S^J'ly  o 
1%  J'ne.w 

36  J'ly  Ij 
73(,  J'ly  14 
9     J'ly    6 

47>!-.  J'ne  - 
4M  J'ly  18 

33      M  -h    I 

331- J'ly  _o 
45'.,  J  ly  20 

2%  J  iy  22 

18%  .rne30 

/i39'i4  J'no 30 

2%  J'ly  .- 

6  J'ly  13 
111.     J'ly  12 

IU  .J'ly  26 


Highcs'. 

123's  Jan  - 

10414  Jan  , 

234     .'an  1( 
13014  Jan 


227 

1 52 

3   0 

10 

7d 

K 


Keb 
Feb 

Nov 
Jan 
Apr 
:  Sep  ; 


1 


41      j«  . 
15.%  Oct  15 
'-Is     Jan 
27  J     Mchli 
1331-.  la  11      ■■ 

123  Oct   .7 
90      Oct  14 

-10      Oct   1 
2t%Oct     3 
88     Apr 

1623,  Men  ! 

14%  Aug2 

2li!       fclcnj 

00     .Ian 

44%  Nov 
Uj     jan 
1O0     Men 

OH" jan 
103%  Jan 
108     Jan 

951  •  Mch  fc 
1(H)     Feb  10 

49%  Oct  20 

105     Sep  .6 

b'"s  Feb  .1 

24  Feb  U 
12/%  Mch    '- 

124  Mch 
14378  Nov   4 

39i-  Mch  19 
1J4%  Moh2j 

11%  Jan     1 

28     Jan     u 

8i-  Jan  1 1 

152%  Mch  3 

11%  .Ian  3 
279%  Nov  11 
16  »%  Jan 

yli8  Novll 

w7  Men  1 
-25  Oct  25 
634  Mayiu 
124  Jan  o 
115  Jan  it 
138%  Mch  11 
100  Jan  0 
-00    Feb  li 

14  Oct  3 
10934  Jan  lo 

34%Jan     3. 

31  May 
2j0     Sep    0 

/l:i4  Apr  lb 

31     Jau     4 

9034Jan  3 
125%  Jan 

1j34  Sep  30 

94     J  au 


10  Feb 
1434  Sep  15 
00  Feb  . 
oo34  Jan  3 
40%  Jan  o 
533j  jan  3 
5034  Jan  3 
12%  Jan  14 
.70  Mch  2s 
24%  Jan  13 
18%  May-5 
28%  Jan    3 

ion     Jan    3 

085     Jan    3 

38    Jan    3 

.16    Jan  lu 

85    Jan    3 

9%Mcb28 

1334  J  a  n    5 

2%  Feb  i 

^2%  Mch 

12%  Jan  lu 

JIU4  Jan    3 

l-'.78  Jan    3 

33    Jan  12 

6%  Jan    4 

44>4  Mch    . 

28%  Jan    3 

11  Jan    5 
63j  Jan  14 

94%  Jan  22 

'9    Jan   u 

10%  Oct  13 

1'ijJan  13 

5    Jan     < 

29    Jan    ■: 

8%  Jan  21 

75    Jan  22 

27%  Jan  U 

10%  Jan   12 

12  May.t 
50  Jan  3 
257g  Mch  / 
1234  Jan  14 

184  Feb  1 
15  Jan  .. 
166  Jan  3 
21-3,  Jan  3 
92  Mch 
2434  Mch 

234  Jan  3 
18     Jan    3 

334  Jan  19 
^814  Jan  H 

13  Jan  12 
16%  Jan  lo 
78  Jaa  2 
11%  Jan  b 
41/g  Oct  21 
55  j-n  i 
53i8Jan    3 

514  Jan  3 
46  Jan  3 
GOi-Jan    3 

534  Jan  M 

ii>    Jan  H 

50    Jaa    ~ 

3 1    an  14 


Range  for  I'rcritms  Yea 

(190'j) 


Lowest 


OS 
1003  j 

226 

1  2  1 14 

22JI" 

132% 

296 

I13j 

601- 

10 

4.,.. 

143 
115 
26/ 
128% 

/5 

7v» 
1 95 

H'j 

581? 

<i  1 53 

146 

200 

190 

26 

9UI4 

97% 
1727, 

93% 
165 

XS 
102 

33 14 

94 
5% 

13 
114 
11/ 
125t4 

27i2 

93% 
4% 

J5I4 
33j 
125 
7 
246 
15038 

59 

89 

2021- 

2 

68 

93 
126'4 

75 
168 

934 
100 

201- 

24 14 
l20l2 
T51 

28% 

4134 
107 
6'g 

76 


Jan 
Jan 
Jan 
Jan 
Dec- 
Jan 
Sep 
Jan 
Jau 
M  a  v 

1>(-C 

.'a.i 
Nov 
.:an 
Nov 
Jan 
1  an 
Oct 
jan 
jau 
Aiii 
Feb 
Apr 
Dec 
Apr 
Mch 
Apr 
Feo 
.0  'Mi 
Jau 
Jan 
Oct 

jar 
jan 

J   'I     I 

Jan 

Nov 

No- 

Feo 

Feb 

Jau 

Apr 

Apr 

Apr 

Jan 

J  a« 

jan 

Feb 

Jau 

Jan 

Men 

Jau 

Apr 

jan 

Jan 

ieU 

Jau 

Jau 

Jau 

Ma  v 

Jau 

jan 

Mch 

Jau 

Feb 

Feb 

Jan 

Mch 


Highest 


125%  Oft 

106  J'ne 
239%  Apr 
13 

2'3.:) 
153 
301 


It' 
141 


Dec 

Nov 
Jan 
Feb 
Nov 
Mcb 


:.-)ij  Oct 
11,2  J'ne 
123 


275 

13u 

10.: 

881' 


,1  Iv 
Mcb 
Feb 
Dec 
Sep 


1961a  .nil 
19  Oct 
84      Nov 

I  ?4'k  j  ne 

149      rt  Ug 

.  1 3     Sep 

200'8  Jan 
40     J  ne 

11/1-  . 

10/ 

.  I  vi, 

U/I4 

1/5 
98% 

112 


Aug 
Aug 
.vj->; 
auc 
Apr 
Apr 
Apr 


50'j  Aug 

106     J  ly 

9<s  F"eb 

22%  Nov 

136     Apr 

131      Apr 

145'r  Sep 

40ig  Aug 

108     J'ne 

12%  Sep 

~1%  Aug 

8I4  Oct 

147%  Nov 

13?8  J  ne 

260     Apr 

17*     Aug 

83'4  Dec 

97      ADr 

220I4  Dec 

314  Oct 

126     Oct 

Oct 

Sep 

Oct 

Aug 

Sep 


US 
139 
108 
199 
12 


114%  Aug 
34      Dec 


47s  Oct 


3^ 

06 
23 
3S18 
30 

8 
45 
17l8 

b 
21% 
96'4 
585 
29 
10 
68l2 

7% 

7% 

1 
13 

7% 
90 

9 

8% 

5% 


jau 
Feb 
Mch 
Feb 
Feb 

J  iy 

Feb 

J'ly 

Sep 
Feb 
May 
F'eb 
Feb 
J  ne 
Feb 
May 
Feb 
Oct 
Feb 
J  '  I)  c 
Feu 
Feb 
Sep 
Deo 


22"8 

7% 
21- 

16 

IO84 

4% 
.30 

3% 
1234 

534 

3-57% 

16% 

31- 

9?s 
47 

41- 

534 
40 
4714 
122 
19 
83 


Apr 
Apr 
Mav 
Jau 
Jiy 
Mch 
Apr 
Apr 
Feb 
Oct 
J  iy 
Feb 
Nov 

Ocr 
Oec 
Mch 
Nov 
J  ne 
Feb 
Feb 
Dec 
Dec 


1%  Nov 
13%  Feb 


34  Jan 
13'g  Nov 
127g  Apr 
62    J  ty 

9'4  Dec 
2s  Jan 
39  Feb 
44     oan 

4  Oct 
37%  F'eb 
3934  Feb 

3     Oct 

43.  Apr 
139     Mch 

2      Oct 


35 
170 

71 

3U4 

91% 
131 

1  ) 

96 


Nov 
Df,o 
Oct 
Sep 
Oct 
Oct 
Dec 
Dec 


loi-  May 


62 

90% 

401- 
St 

5134 

IS 

80 

2) 

lllj 

31  -s 
119 
095 

441- 

.35 

8634 

12 

16% 
21- 

19 

1214 
1L0I- 

14% 

38 
7% 


Oct 

Nov 

Dec 

Dec 

Dec 

Jan 

Mav 

Dec 

Dec 

Nov 

Jan 

Ana 

Sep 

Jau 

Nov 

Mch 

Apr 

Jau 

Aug 

Nov 

Dec 

Nov 

Dec 

Aug 


33i4Feb 

0%  Aug 

r73,  Dec 

/4>4  Dec 

19'8  Dec 

1S'4  May 

1     Deo 

6     Nov 

28%  Deo 

13%  Mch 

70%  Jan 

30      NOV 

s %  Deo 

13     Sep 

85%  Jan 

117s  Aug 

141-  Dec 

90     Dec 

59     Aug 

179     Dec 

36%  J'ne 

99     Jan 


2%  Jan 
17%  Jan 


6/ 

lsu 

18% 

90 

17% 

39% 

59 

54 

034 

4934 

66 

6 

fl3% 

158 

4 


Dec 
May 
J'ly 
Feb 
Jan 
Nov 
Sep 
Oct 
Jan 
Nov 
Nov 
Dec 
Dec 
Aug 
Jan 


/id  and  j.sj;o.i  pneoj.      1  .\,e,v  stoci.     e  Ass't  paid     0  rix-stacn  .iiv.    /*  Ex  rignts.    a  Ex-dlv.  ana  rights. 


TSOV.  12  1910.] 
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BOSTON  STOCK    f  Xi'H'Ui    ^i 
WEEK    h.NDINi.   NOV     11  ^i. 


PTlCt 


Hree/Ci 


Range  or    losll      .Smce 
/.outf   .sai<?    '°o  ^y  January    1 


ttamte 
Since 


Atn  Aarioul  them  1st  os.. 11128  A-O 
Am  1  eiei.  da  i  <-■■  0011  U  48.19/9  J  ■  J 

Convertible  4s l'.M»iM.s 

Am  Writ  lai'ii 1st  s  i  6s-  1919  J  J 
Am  Zinc  T&  S  deb  6s....  19 1  M-N 
Ariz  Com  Lop  I  si  conv  Os  192"  J  1) 
Atcn  lop  it  &  ("estii^  4s..iy;>5  A  O 

Adjusiinenl  a  -Is J'ly  1995  Nov 

Stamped  .." J'ly  1995  jj.jj 

60-year  conv  4s 1955  J-D 

10-year  coiiv  5a  i  t>  1 7  J-D 

Atl  Gult  <te  W  i  Sa  Tines  js.'ji1  j  J 
Boston  EleOI   i.  couso.  va. 1924 M-S 

Boston  <fc  uowel.  is 11)  1  0  J  -  J 

Boston  6c  -Maine  4  -js 1944  J -J 

Boston  Terminal  1st  3Sas. 1047  F-A 
Bur  <fe  Mo  Kiv  >ons  bs    .  .1918J-J 

Butte  *  Boston  isl  03 191?  A-O 

Butte  Elec  ifcPow  I  stg 5s.  1951  J-D 
(Jeaar  Hup  <fc  Mo  K  1st  1 8.191b  M-N 
Cent  Vermt  1st  a  4-..Mayl920  y-F 
0  B  <fe  w  Iowa  Div  1st  5s.l9l9  A-O 

Iowa  Div  ist4s 1919  A-O 

Debenture  os i91o  m-N 

Denver  Exten4s 1922  F-A 

Nebraska  Exten  4s 1927  M-N 

B  <te  8  W  s  i  48 19.il  M-Sl 

Illinois  Div  oSis 1949  J    J 

Ctno  jo  Ky  ds  su  V us  5s  .1916  j- J  j 
Coll  trust  relunding  g 481940  A-O 
Oh  Mil  <fc  81  F  uub  D  6b. .1920  J  -J 
Oh  M  <te  St  P  Wis  V  div  681020  J  -  J 
Chic<s>  No  Mien  1st  eu  5s.i03i  M-N 

Ohio  &  W  Mioli  Men  os 1921  J    D 

Ooncord  &  Mom  oons  4e.. 1920  J-D 
Oonn  A  Pass  K  1st  a  4s.. .19, 3  A-O 
CudahyPacK(ihe)lst.  os  19. 4  M-N 

Onrreul  ttiver  isi  os 1 92b  A-O 

Det  Or  Hap  6c  \V  1st  4s...  DMb  A-O 
Dominion  Coal  1st  s  t  6s. .1940  ivi-N 

Fitcnburg  4s 1015  M-S 

4s 1927  M-S 

Freiut  Elk  &  Mo  V  1st  6s.. 1933  A-O 

Unstampeu  1st  bs 1933  A-O 

Gt  NorO  B  «fc  w  ooU  tr  4s  1921  J -J 
Kejjiaterea  4s iy2l|y-J| 


Hla 


9 1  Sale 
104  S)  105  S 

115      >*a  lb 

92  !-3 
!W%    \<ri\ 
90        91 
90        91 


6b  Si  Sale 


IjO'W 

K>2 
9:  it. 


>< 


H  tytl 

102*4 

91      I 


A., 

° 
70, 


104%     l'5*« 
87  ><  Sep  •  i  0 

114         .15 
92  Si        93  -, 
■8  Si        98Si 

9 1  %  Nov'  i  o 

92  -j  Sep  10 
10'.:-.  J'ly  MO 
117  Si  Feb'10 

66  s,  67*4 
110  ceo '04 
100^  Mar09 
104  -j  UCt  '08 
112  Si  J  an '03; 
T03  iebTO 
100     Jne'OT 


mo '4 

89 

99  Si 

^7-4 

9  7 

89 

98 

88Si 

92  "a 
10iS)  10 i  s, 
...    1US)117Si 
12i|   b3        73 


iitgh, 
i03 

93% 
ion 

87  \ 
115 

91 
101% 

94  ► 
94% 


BOSTON  STOCK  EA< 

WKKK    ENU1NU   NOV    11 


Fridai) 
Aot)  77 


103      103 


113' 


87 14  Sale 


99-4  100 


10 1      bale 


99 
101 


101 
102 


88 
98 


9.)«i.  saio 
95% 


87  >8 
11103 

101  '4 
99S. 
99 
99 
87 'B 

101 

yo*-. 

....1161a 
l2o 

I  99 
1102 
I    91 

112-4 

10014 

•  yy 
I  »y 

9bSi 
103  S3 

yo 

133 
140 
95 
96  Si 


90 

93  Si 


.Mav'10 

87-4 
Oct  '07 
J'ne'10 
Mar' to 
NovTO 
Mat  TO 
Oct  '09 
Sep  TO 

ml 
Oct  TO 
Jail  'Hi 
fceo'05 
Oct  TO 
Oct  TO 
Oeo  '07 
■j  an  '03 
Aug'09 
ABr'lO 
MarTO 
J'ne  .0 
Apt  06 
Apr'Od 
Mar'Ui) 
Apr '05' 
96  I 
NovTO 


113  Si 

Ill 

to 

85 

88 

98  Si 

98  S 

....' 

101  Si  101^1 

99  S3  100 

— •[ 

99 

99^1 

....     aG^s 

88^ 

6  100 

101^4 

89 

92  'g 

115Si  U5Si 

....    yy 

100  Si 

100 

104 

•""11 



....II  yy" 

99 

...J    89 

90 



9b>? 

l>834 

101  1   94  Si    91;  >s, 
....!     94Sl    96Si| 


Illinois  Steel  debeu  os 1913 

la  Falls* sioux  Cist  7s..  1917 
Kan  C  Clin  &  8or  1st  5s... 1925 
KanC  b't  SctoOull  ext  5S..1911 

Kan  C  Ft  Scott  ifc  M  bs 1928 

Kan  C  M  &  B  sen  4s 1934 

Assented  income  os 1934 

Kan  C  <te  M  Ky  db  Br  1st  5sl929 
Maine  Cent  cons  let  7s. ..1912 

Cons  1st  4s 1912 

Maro  Hough  <feOnt  1st  bs.  1925 

Mass  Gas  4S2S IU29 

iii  ich  ieieplst  5s iyi7 

Minne  Oeu  Klec  con  a,  5s  ly2y 

New  Kng  Cot  i'arn  5s 1929 

New  Eug  Teleph  6s 1915 

OS ..191b 

New  Eumanil  cons  g  5s...  1945 

boston  Term  1st  4s iy3:< 

New  Kiver  (Tho)  conv  5s.  Iy34 
N  Y  N  H  <fc  H  con  ueo  3ttBl90b 

Conv  iteb  bs  (Ctls> 1948 

Old  Colony  gold  4s 1924 

Orea  Hy  6s  Nav  con  a  4s..  194b 

Oreg  8I1  Line  1st  g  bs 1922 

Pere  Marquette  deb  g  6s..  I9i2 
Hepub  Vaiiey  1st  s  l  os...lyly 
itutland  1st  con  gen  4  Sis.  1941 

Kutland-CanaiUan  1st  4.1 1919 
Savannah  h,lec  1st  cons  os.l  952 

Seattle  Elec  1st  g  5s 1930 

Shannon-Aiiz  1st  g  6s 19  19 

'x'erre  naute  n.iec  -  os 1929 

Torrington  1st  g  6s lyls 

Union  Pac  HK  &,  1  gr  g  4s.iy»7 

^0-year conv  4s 1027 

United  Fruit  gen  s  t4^s.iy.:3 
U  8  Coal  <b  Oil  1st  s  t  bs..  iy3o 
U  8  steel  Corp  10-bO  yr  5s.  1903 
West  End  Street  tty4s 1916 

(ioid  4S2S 1914 

Uola  deoenture  4s iyi  b 

Uold  4s 1917 

Western  Teleph  <fc  Tel  68.1932 
W  isconsui  Cent  1st  gen  481949 


AO 
A  O 
A  O 
J-D 
M-N 
M-S 
MS 
A-O 
A-O 
A-O 
A-O 
J    .1 


Hit.  ASK 

100>s   ^Ult 


J-J 
A-O 
J-J 
J-J 
J  J 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
M-N 
J  -J 
M-S 
J-J 
J-J 
J-J 
M-N 
.VI- N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 


116% 


93  Si 


102  s.  103 
io"o"sale 

ioo»4  i.02" 


133  Si  134' 


102% 


103-j  105 


9  / 14  Salb 
164      170 


9  8  Si  Sale 


tiam/e  or 
i-as/    ^al.f 


Is 


Aanpe 

Since 

January  1 


i.)t. 
'Olllg 

ll'i 

3  Ss 
99\, 

116s. 
93 
'.HI 

102S. 

113  •„ 

101  "4 

115 

OJ'4 

97 

iojSi 
101  S. 
10J 
100  Si 


100  Si 
Apt  'OS 
.M  ai  *  1  0 
Feb'Uj 

■  6  '« 
Oct  0 
NovTO 

.02  Si 
Nov'06 
Sep  'u5 
J'ne't'S 

100  , 
Aug  TO: 
Ai.j;'04' 

102  1 
Feb '09 
->ep  '08 


.vo   Ijuii,     mg/l 
9     99Sjl01 

'.'.'.  "934 'W 

...     y9'J4     99»4 
3  113      118 
i'2Si    93Si 
90        92 


• 


1  102      103 


19 I   9  7      100 
...j    97        99«« 

1*4  ib"6"s3 105" 


75 

1U1S3 

134-4 
10. 

98  h 
U3'B 

99 
103  4. 
107-2 
102 

,&S2 

103  s, 
95 

yi 

100', 

10 1  Si 

104*8 

9/I4 
105 

101  % 

lOl^ 
9s  "a 
98 
98 
94% 


Oct  10 
NovTO 
Oct    10 

Apt    09 

Sep  '09 
AugTO 
Marl  j 
Sep  TO 
'05 
Mai  '02 
Apr '  1  j 
Sep  TO 
c>7 

A  pi    07 

MarTo 

Oct  TO 
Oct  ''0 

9.'  Si 
lb5 
Oct  10 
J'ly'.o 
1  ne'09 
\pi  T) 
Oct  TO 

yosi 
JanTu 


.!!. 


75       79  Si 
9678102 
131      135 


113't,  116% 

98Si    99 

103^  103  »i 


...     78Si    784 

...1103      1044 

6|    88      110 

..'.  ioo^"  100% 
...!  yy'sioisj 

...  Tu47gl09»8 

5     95 14    97  Si 

5  145      166 

...  10lSjlo5H 

...     97        98>4 


18 


98s(  yy« 

07  yy 

94  Si  99 

94%  94% 


Nora— Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  lor  all  Boston  Bonds.    *  No  price  Friday;  latest  bid  and  aslted.     1j  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


■vliare  I'l-iccs — Not  i'er  (Jetitum 

Prices 

:  Sales 

ACTIVU   STOCKS 

ICanrje  Since 

day 

Mon< 

iay 

Tuesday 

Wednesaax, 

Thursday 

Friday      \  Week 

(lor  Bonds  and  inactive 

Satur 

Xov  5 

NOV? 

Nov  S 

Nov 

y 

Nov  10 

Nov 

11       Shares 

Stoc/cs  see  oetowj 

Lowest             liiijtiesi 

1 

• 

*62 
♦90 

64 
b3 

...... 

liailiuioi  e 
Con.  Gas  EL  H.  m  Pow.100 
Do     pre! 100 

46     Max21 
sO     Marl  1 

1 
62  Oct  18 
90     J'ly  14 

125% 
* 

126J4 
2b  S> 

126%  125-^ 

125  "4 

125\, 

•T25 
"19  Si 

20  Si 

97 

Northern  Central 50 

Seaboard  (new) 100 

115     Jan     5 
lo%J'ly29 

132  feu2S 
27%  Jail    3] 

» 

26  s, 

• 

*4lSi 

♦14*4 

43  Si 

'••41 

43 
15 

Dt>     2d  pret 100 

United  Hy  <te  Electric.   60 

40      Oct  17 
12%  May   3 

47  J  an  8 
15  Si  J'ly  16 

•14Sj 

li.\ 





♦  14 '4 

14^4 

• 

Philadelphia 

♦23% 

24 

24 

ft 
O 

M 

25 

26 

»23>a 

24S) 

♦24 

26 

24 

American  Cement 50 

17  Si  Sep  19 

28     Jan    3 

•42% 

43 

*42% 

43 

42% 

42'>4 

*42Si 

43 

43 

43 

16 

American  Hallways....   60 

41%  J'iy2l 

50     Jan    6 

44 

44 

n7fi 

43% 
*il% 

43^ 
11% 

43 
11% 

43 

ll'<4 

42% 
♦  11% 

42=, 
11% 

♦42% 
11% 

43  Si 

635 
180 

Cambria  Steei .   50 

lO^  J'ly  2b 

ii'4  j'ly  ^y 

53  Si  Jan  i.o 

12Sa  'an  141 

»11% 

Klectric  Co  ol  America   10 

♦48 

48  W 

4sSi 

48  Si 

48  Si 

48-. 

47 

48  Si 

47 

47 

470 

Elec  Storage  Battery..  toO 

42     J'neJb 

64  ^4  Marll 

32% 

32  '„ 

33 

33 

32 

3*S 

30% 

32 

3l>4 

3l  '4 

2,465 

Oeu  Asphalt  tr  ctis  ....100 

19 '4  J'ly  .so 

34%  J  an  J  9 

79  Si 

80 

79% 

V9J4 

bi 

79*4 

80 

70 

;9S, 

7v5% 

78% 

737 

Do     pret  tr  ctts 100 

64      J   ly  2b 

&4l4  j  an  10 

»»Si 

♦  25 

9  Si 
25  Si 

Q 

*8Si 
25  Si 

9Si 
25% 

*»s> 

25 

9  Si 
25*4 

*9 
25 

10 

25 

1,500 

Keystone  Telephone...   50 

i-iiiKr  superior  Curp....ioo 

7     J'ly    b 
lo  Hi  J'ne  >u 

13  ...111  lo| 
28  4  a  an    3 

25  7» 

25  78 

93  % 

93% 

93'8 

93  '8 

93  si 

93  s. 

93J4 

93J4 

93% 

93^ 

10b 

Lienigh  C  «fc  Nav  tr  ctls.   60 

»6     J'ueoj 

i23     Jan    T< 

88 

89 

t8l4 

89-4 

86% 

80% 

80% 

87  Si 

8b 

87*4 

51,18j 

L.ehigh  Valley 50 

S2  Hi  J'ly  i'i 

1  2L>4  iklarlo1 

653l8 

b6>4 

60  Ss 

65S. 

• 

61% 

65  S, 

61% 

64  % 

64% 

65 

1,288 

Pennsylvania  Hit 50 

til ti13  J'ly  2u 

(ill J  la  Jiar  y 

4b 

46 

45 

ioH 

• 

45 

45 

44% 

44S) 

44  '4 

44*4 

1,033 

Plniadelp'aCo  (Pitts u).   50 

4-     J'neju 

63% Jan    b 

16  S, 

15% 

15% 

15Si 

15 '4 

15  ^ 

15->„ 

15  Sj 

Id's 

15  S. 

4.077 

Philatlelpliia  Eleotric||.    26 

tl3%  ten    . 

losj  .uar  1 8 

14Sa 

15  Si 

15°8 

16% 

• 

16S3 

lb  Si 

I6S1 

16% 

16Ss 

16  <4 

e,9lu 

flu  la  itapid  Transit ...   60 

1 5      Apr.,- 

2  j  Si  J  an     3 

77318 

77% 

77 

V'b16 

• 

7b 

■II 

74%6 

/OS. 

7l1%8 

7ft  Si 

8,66u 

Reading Ou 

65  t,  Jiy  20 

Ob      t'eo  lo] 

3S» 

8S1 

8S1 

O-i 

j 

8% 

8% 

8'4 

6% 

8% 

8*4 

2,0^.5 

0  Si  J  an  2 

yiI0.Mayi3 

39 

30% 

39 

3ys. 

39Si 

40 

39% 

39% 

3y 

39^ 

6,141 

33     Oct  24 

52%  mu     3 

83 

83 

82% 

82  78 

• 
• 

82% 

83 

82% 

82% 

82  Si 

82% 

1,906 

United  Oaa  lmpt 50 

79     Jly2<j 

yoSjJanlo; 

Uange  lor  Prevlout 

i 

rarfWuyj 

Lo  west 

highest 

30 

Mar 

48 

Deo 

76 

Mar 

89 

May 

100 

Jan 

121  Si  Deo 

1  1J4 

Feb 

281* 

ueo 

22% 

Feb 

48 

Deo 

y% 

Feb 

14  Hi  Deo 

25 

Dec 

43 

Jan 

44%  J'ly 

48 

Deo 

32% 

l?  eo 

49% 

Ueo 

xiy>% 

Jan 

12'6 

J'ly 

43 

jan 

63  Si  J'ly 

lo-; 

Jan 

33 14 

Deo 

53 

Jan 

34  Si  Deo 

9  Si  Jan 

10 

Apr 

14J4 

Jan 

33 'e 

May 

96 

Jan 

125 'n 

Dec 

6/ 

Feb 

113 

Sep 

63  S3  Feb 

75'8 

Sep 

40Sa 

ten 

61% 

Deo 

11*4 

Fob 

14*8  Deo 

24  \ 

Jan 

36 'a 

Apr 

59-2 

Feb 

86 '4 

Sep 

0J4 

Jai. 

'1Ji« 

Mar 

60% 

Jan 

58 'B 

May 

S4<>8 

Jluv 

95  Sa  Dec 

I'Ull.ADl.l.l'illA 


inactive  ?loctts 

Amal  Asbestos  Corp.  100 

Prelerred 100 

Amencan  .viillin>{ lo 

Auier    Pipe  Mtg 100 

Bell  Telephone  (Pa).  100 

Cambria  lion oO 

Central  Coal  &  Coke.  100 
Uonsol  Trac  ot  N  J ...  1 00 
Eaeton  con  electric  u.50 

Ft  Wayne  &W  V loo 

Germautown  Piiss 60 

Indianapolis  St 100 

Indiana  Uniou  Tr 100 

Insurance  Co  ot  N  A..10 
Inter  Sni  Po w  &  Cbem.50 
Keystone  Telephone  ..50 

Prelerred 60 

Keystone  WatchCase.100 
Leu  Vail  Tran  v  t  C..50 

Preferred  v  t  c 50 

Lit  Brothers 10 

Little  Schuylkill 60 

MlnehtU  <fc  Schuyi  U..50 
N  Haven  Iron  <fc  Steel. 5 

Northern  Central 50 

North  Pennsylvania. .50 
Pennsyl  KR  receipts.. 

Pennsylvania  sail 60 

Pennsylvania  -ieel..l00 

Prelerred loo 

Phxla  Co  (Pitts)  pre!.. .50 
Phil  oermau  &  Norns.60 

Phila  Traction 50 

Eailwayi  General 10 

8usquen  Iron  &  Steel.. 6 
Tidewater  Steel lo 

Prelerred 10 

Onion  Trot  ind loo 

United  N  J  KH  <fc  c.  100 
Unit  Trac  Pitts  pret. .60 
Warwick  Iron<&  steel. lo 

WelsbachCo loo 

West  Jeisey  &  8ea8h.50 
Westmoreland  Coal... .50 
Wilkes  Gas  6c  Elec.  10b 


Bid 


44 
'73" 


19% 

9 


4 
16  % 


61J< 
i'25" 


llo 


104  S. 
41Sl 


80 
10 


10 
38 
63 


Ask 


45 


20 
Vo" 


o 

16 


1 
126 


42 
160 

81*4 

11 


■M3 
42  S, 
lo;>, 
43 
64 


I'illl.Vltl.l.l'HI  A       [     Bid    I   Ask 


Montis 

Prices  are  all  '•  and 
interest." 
Alt<fcL,V  Elec  1  SiO'33.F-A 
Am  Gas  &  Elec  5s'07. F-A 
Aui  UyaconV08  1911. J  -D 
Atl  City  1st  5s  g  '19. M-N 
BergifcEBrw  1st  6s'21  J  -J 
Bethie  Steel  6s  1998. 14- F 
Choc  (teMelst5sTJ4yJ-J 
Ch  Ok  <fc  O  gen  5s  'ly  J  -J 
Col  8t  Hy  1st  con  5s  ly32 
Con TracotN  J  1st  5s. '33 
E  &  A  1st  M  5s  ly20  M-N 
Elec  6c  Peo  Tr  stk  tr  ctls 
Eq  II  Oas-D  1st  g  6s  1028 
Indianapolis  Hy  4s.iy33 
Interstate  48  ly43  ..F-A 
TehighNav  4Si8  T4.<4-J 

HHs  4s  g 1914. y-F 

Gen  M  4S28  g.l924.y-F 
Teh  V  C  1st  6s  g  '33. .J  J 
Leh  Vext4slstly48.J-D 

20  7s  lyio M-S 

Consol  bs   1923 J-D 

Annuity  bs J-D 

Gen  cons  4s  2003.M-N 
Teh  V  Tran  con  4s'85J-D 
1st  series  Bos  .y3o.M-s 
New  Con  i*as  os  1948  J-D 
Newark  Pass  con  5s  193U 
N  V  Ph&  No  lst4s  '39  J  -J 
Income  4s  1939. ..M-N 
NoOhioTrac  conos'iy.J-J 
Penn  Cons  5s  1919  ..  Vai 
Feun  6c  Md  Steel  con  Gs. 
Pa  6c  N  V  Can  6s  '39.  A-O 

Con  4s  1939 A-u 

Penu  steei  lstos'17  M-N 
People's  Tr  1 1  certs  4s  '43 
T  Co  lstd;  col  tr  os'49  M -.-> 
Condi  coitros  1951.M-N 
Phil  Klec  gold  trust  ctts. 

Trust  ceriils  4s 

P  6c  E  gen  M  5  g  '20.A->, 
Oeu  M  4s  g  1920. .At^u 


92 

83 ', 

83J, 





115^4 
103 

109 

103 
106  Si 

86 
105Si 



60 



110 



147*, 

o/s, 

118 



101 

107 

108  s. 

102*' 

114  *v 
1  0  1  -. 

75% 
i  07  S, 
100 '4 

i'Tsi 

102  Si 
9  l"4 

102 
75% 

PHILADELPHIA 

Bid 

Ask 

UALTLtl«>iti<: 

Bid 

Ask 

Ph  <te  Head  2d  5s  '33.  A-O 
Con  M  7s  1911 J-D 

; 

Charl  C<fc  A  2d  isTO  A-O 
City  6c  Sub  1st  6s. .'22  J.D 

105 

107 

Ex  imp  M  4s g  '47. A-O 

......  ... 

City  Oc  aub(  Was)lstos'4s 

101 

102 

Terminal  5s  g  1941. y-F 

Coat  6c  1  Ky  1st  5s  '20F-A 

100 

100  Si 

PW&H  coi  tr  4s '21.  J -J 

9J%  100*4 

OoKVsUruv  Istbs.iyibJ-J 

106 

Portland  Hy  1st  os  1»30. 

Coi.sol  lias  os. .1939  J-D 

lo7J4 

108 

Koch  Hyjfc  J_,COu5s'64J-J 

98  S. 

Ctls  iuilebt  4  S.S J-J 

Spanisn-Am  ir  6s  '27  J  J 

lOISi 

102 

C0118  GE  &P  4  vs'36.J-J 

90 

92 

U  Tl'ac  Ind  gen  6s'19.J-J 

F.iir&  CiTr  .st  5s'38.AO 

9b% 

97 

Un  Hys  Tr  cits  4s'49JcfcJ 

75 

v.a.v.  Aia  islcon  ...-  40J  -J 

lu4 

104*4 
106 

United  Hys  lnv  1st  coll  tr 

lia  Car  60  N  1st  6s  g  '29  J  -J 

104Si 

8tos  1926 M-N 

80  Si 

112 

115 

U  Trac  Pit  gen  5s  '97  J  J 
Welsbach  s  t  5s  ly30.J  -D 

UaSodfc  Fla  1st  5s  1945J-J 
1-.-B-S  Krew  3-48  1961M-S 

107 
43 

89 



•loSi 

WIJis-B  0<fcEcou5s'55J-J 
liAI,l'l.tl\»iit. 

2d  income  5s  1951  M-N 
Kuoxv  l'rac  1st  5s  '28A-0 

7 
1(12 

9 

106 

Inactive  imocum 

DakeH  El  1st  guos'42M-S 

108*4 

109% 

Ala  Cons  Coalcfc  lion. loo 
Pret 100 

Atlanta <fc  Charlotte..  100 
Atlan  Coast  D  (CounjiOO 

Macon  Ky<fc  L,tlst6s'53J-J 
Memphis  at  1st  os'46  J-J 
M  etSl(  Wash)lsl5s'25  F  A 
Mt  V'er  Cot  Duck   1st  6s. 

95 

07 

106 

74 

96 



98 

109 

23tSi 

74", 

Canton  Co ..100 

119 

12^-, 

N  pt  Nifcu  P  1st  os'38  M-N 

93 

100 

Cons  cot  Duck  Corp. ..50 

0 

6% 

Nor<fcPorTr  ist5s'obJ.D 

82% 

83 -a 

19 

20 

N orient  81  1st  03 '44. .J-J 

North  cent4*asiy25  A-tj 

Series  A  os  192b J-J 

I06 
lu5 
110 

Georgia  8ou<fc  Fla...loo 

107  "» 

93 

96 

HI 

O-B-8  Brewing 100 

Series  B  6s  192b J-J 

Pitt  Uu  Trac  5s  1997. J  J 

110 
101 

111 

% 

2 

104 

iiOUUM 

i'oto  Vai  1st  5s  1941.. J  J 

107 

Prices  are  all  "  and 

Sav  Fla<fc  West  6s '34  A-O 

107 

interest." 

Seab  6c  Hoan  5s  1926. J-J 

105 

106 

Anacostiaiii  Pot 5s... 

100  s, 

101 

South  Hound  1st  5s..A  O 

104  Sj 

105% 

Atl  Coast  li(Ct)Ctts  5s  J-D 
5-20  yr  4s  1U25 J-J 

U  El  T&P  1st  4  Sjs"29  M-N 

UuKy*  El  1st  4s  '49  M-S 

income  4s  1949 J-D 

90 
84  i* 
62»4 

92 

81  Si 

63 

Ball  C  Pass  1st  5s  '11  M.-N 

loo 

lOUV 

Funding  os  1;i3u...J-D 

84  Si 

85 

Bait  Fundg  58.1916  M-N 

104 

lb5     1 

VaMnl  2d  ser  6s  Tl.M-S 

100  Si 

100% 

Exchange  3  *as  1930  J  -J 

93 

94 

3d  series  6s  1910.. M-.s 

10*2 

Halt 6c  P  1st 6s ml '11  A-O 

loos, 

4th  ser  3-4-os  1921. MS 

102 

iiSPJiC  istl-^s  '53F-A 

92 

92  Si1 

5lh  series  os  1926. M-8 

103 

Bait  Trac  1st  os..'29  M-N 

105J4 

IO6S1 

Va  (State)  3s  new '32.  J -J 

84 

86 

No  Ball  Div  5s  1942  J-D 

110 

111     1 

Fund  debt  2-3s  1991.  J  -J 

81 

8d 

ceni'l  Hycon5sl932  M-N 

106 

\\  est  N  C  con  6s  1914  J  -J 

104 

106 

I'.Mtt  Hup  08.1932  M  S 
ChasOityHy  lst6s'23J-J 

WesVa  C&P  1st  6gTl  J  J 
Wil  &  Weld  5S..1935.J -J 

100% 
110 

100% 

100 

112 

Chas  Ky  O  6c  El  5s  '99  M-8 

04 

96    1 

•Bid  and  asked;  no  sales  on  this  day.    ',,  Ex-n  hts.    ||plopaid.    isriipti'      I  ?.  1 3  >a  paid,    i  $35  paid,    a  Keceipts.  b  $Zo  paid.  c$30  paid.  d$42%  paid. 
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Investment  and  Railroad  Intelligence. 


KA1LKOAD    GKOSS     EARNINGS. 

The  following  tabic  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  retuino 
3an  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  be^'n  with  July,  but  covers  some  other 
oeriod       The  returns  of  ths  electric  railways  are  brought  together  separately  on  a  subsequent  page. 


no  ADS 


Ala  N  O  4Tox  Pac 
N  O  &  Nor  East. 
Ala  &  \  leksburg. 
Vlcfcs  Shrev  &  P. 

Ali  Teun  &  North. 

Atlanta  Blrm 

Atlai 

0  Baltimore  &  Ohio 

&  O  Ch  TerRR 
Bangor  &  Aroostook 
Bcllefonte  Central-. 

B  &  ne 

Bridgeton  &  Saco  R 
Butf  Roch  &  Pittsb. 

Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia.. 

al  of  i\e\\  Jer. 
Central  Vermont 

tanooga  Soutn. 
Ches  &  Ohio  Lines. 
Chicago  *  Alton 

pChlc  Great  West.. 
Chic  Ind  &  Louisv. 
Chic  Ind  &  Southern 
Chic  Mil  &  St  Paul. 

Ch  Mil  &  Pug  Sd. 
Chic  &  Nc 

Chic  St  1*  M  &  Om. 
Cln  Mam  &  Dayton 
Clev  Cln  Chic  &  St  L 
Colorado  Midland.. 
Colorado  &  South.. 

Copper  Range 

Cornwall 

Cornwall  &  Leban.. 

Cuba  Railroad 

Delaware  &  Hudson 
Del  Lack  &  West.. 
Denv  &  Rio  Grande 
Denver  N  W  &  Pac. 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range.  _ 
Dul  Sou  Sh  &  All.. 
El  Paso  &  Sou  West 

Erie 

Falrchild  &  Nor  E. 
Fonda  Johns  &  Glov 
Georgia  Railroad. . 
Georgia  South  &  Fla 
Grand  Trunk  Syst. 

Grand  Trk  West. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 
Great  Northern  Syst 
Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Internat  &  Gt  Nor. 
a  Interoceanlc  Mex. 

Iowa  Central 

liana wha  &  Mich.. 
Kan*-  mtli. 

K  CMc-x  &  Orient.. 

Lehigh   Valley 

Lexington  &  East.. 

Lon. 

Louisiana 

Louisv  11  end  &  St  L 

s  Louisv  < 

Macon  & 

land  ix  Pinna. 
a  Mr  i'.vay. 

Michigan    Central 

Mineral  Ran-.-.' 

Minneap  k  Si  I 

Mini. 

Mississippi  Central. 
u  Mo  Kan  &  Texas. 

itral  Bran 

Nash  :StL 

a  Nat  Rys  oi  M 

Nevada-t'al-Oregon 

Ne\  a 

N  O  Great  No: 

N  O  Mobile  & 

N  Y  <>nt  <x  \\  esten. 


Latest  Gross  Earnings. 


Week  or 
Month. 


October  .. 

October  .. 

October   ., 

i  mber 

>enieraber 
4th  wk  Oct 

September 

September 

ember 

September 

September 
1st  wk  Nov 

August 

1st  wk  Nov 
1st  wk  Nov 
4th  wk  Oct 
mber 
September 

J  I  1 1  v. 

4th  wk  Oct 
1st  wk  Nov 
em  ber 
4th  wk  Oct 
4th  wk  Oct 
— See  New 
September 
September 
SeutemDer 
September 
September 
—See  New 
September 
4  th  wk  Oct 

July    

September 
September 
be  in  em  ber 
September 
September 
1st  wk  Nov 
4  th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
1st  wk  Nov 
Septen 
4th  wk  Oct 
September 
September 
September 
September 
September 
— See  Sout 
1st  wk  Nov 
4th  wk  Oct 
lth  wk  Oct 
4th  wk  Oct 
September 

August 

September 
October  .. 
1st  wk  Nov 
1st  wk  Nov 
4th  wk  Oct 
August 

4th  wk  Oct 

September 

.'.ber 

lth  wk  Oct 
October  .. 

September 
3d   wk   (Jet 

— See  New 
4th  wk  Oct 
Uh  wk  Oct 
k  Oct 

mber 

October   .. 

-lth  wk  Oct 
iber 
!st  wk  Not 
-lth  wk  Oct 

September 
Uk   Oct   29 
ember 


Current 
Year. 


295,938 
169,190 

134,020 

8,393 

9,06*. '     ; 

70,608 

'      1,77-1 

8,417,835 

136,; 

283.D1G 

8,364 

1,176,981 

4,750 

193,873 

201,70 

357,200 

2,267,000 

391,100 

2,416, 

376,619 

898,606 

278,190 

.      5, 

323,121 

175,551 

York  Cen 

6,504,203 

1,162.399 

7,304,83c 

1,621,007 

872,257 

York  Cen 

195,990 

508,890 

13,91 

30,403 

190,880 

I  ,763,208 

3,046,594 

498.300 

30,252 

54,931 

62,838 

23.058 

1 ,138,620 

92,943 

581,221 

5,112,179 

2,017 

84,185 

266,710 

hern  Rail 

902,420 

172,706 

71,382 

75,139 

6,294,922 

163,634 

770,751 

5,466,769 

176,000 

115,790 

77,819 

311.725 

876,588 

02,000 

1,010,765 

46,398 

129,356 
1  Mi, 171 

15,626 

43,964 
145,800 

Vork  Cen 

17.006 

110,822 

613.85S 

79,273 
3,111,828 

1,527,001. 
970,828 
1,121  . 
12,660 

143,024 

38,972 

826,343 


Previous 
Year. 


$ 

335.S26 
164,777 
137,773 

8,732,776 

76,593 

2,173,130 

7,933,581 

95,403 

249,332 

5,801 

3,983,94* 

4,389 

187.020 

340.300 

2,113,000 

413,600 

349,338 
2,080 

860,771 

232,514 
7,806,73 

262,531 

171,353 
tral. 
6,287,926 

775,599 
7,237.348 
1,423,223 

875,126 
tral. 

231,323 

77,920 

14,633 

38,153 

158,898 

1,618,919 

2,940,504 

501,000 

23,850 

49,593 

59,703 

22,527 

1,454,173 

99,987 

554,495 

4,875,173 

1,995 

79,507 

268,287 

way. 

902,197 

161,067 

65,041 

68,817 

6,816,338 

157,928 

760,844 

5,301,002 

191,000 

115,621 

79,686 

238, 213 

734, 16i 

56,000 

2,887,555 

39,182 

J91 

117,648 

105,849 

1,525,820 

16,785 

828,  113 

40,376 

134,400 

103,136 

tral. 

24,326 
11 6, 006 
782,814 

72,175 
2,856, 

1,581,000 

12,704 
('  ,86 
105,979 
.9 


July  1  to  Latest  Date. 


Current 
Year. 


1,159 

605 

519 

2  3 

26,159 

898 

24,515 

407 

726 

22 

12,130, 

16 

3,621 

391 

5,583 

39,856 

4.293, 

7,227, 

1,000, 

23, 

11,366, 

5,513, 

23,849, 

4,425, 

2,256, 


559 
423 
033 
876 
331 
613 

627 
932 
1 0< 

278 

022 
285 

000 

760 

251 

39b 

435 

98 

527 

758 

. 
367 
,66 


Previous 
Year. 


17,844,045 
3,475,123 

20,372,047 
4,325,777 
2,579,002 

554,198 

5,983,515 

70,733 

-1 8 ,2 1 8 

103.251 

631,191 

5,263,884 

9,136.527 

9,260,458 

449,217 

736,090 

679,887 

441,086 

3,594,055 

1,244,024 

1,768,244 

15,115,959 

6,116 

277,334 

725,925 

16,275,359 

1,965,521 

662,531 

666,874 

17,962,952 

315,361 

2,186,401 

20,012,729 

3,411,334 

2,950,299 

1,163.622 

577,921 

2,576 ,335 

658,261 

9,024,981 

133,736 

Inc.  197, 

372,874 

317,667 

18,204,412 

51,184 

2,505,211 

120,801 

2,571,000 

5o5,75C 

254,111 
1,939,548 
8,252,096 

230,137 
10,203,852 

18,590,094 

2,854.041 

22,288,15! 

152,769 

1S,1 

436,498 

566,578 

2.739.21E 


I  i 


,125,792 

555,014 

479,785 

17,414 

,434.887 

83  2,169 

32 

,677.892 

285,909 

694,467 

14,375 

9 

15,353 

,444,469 

426,793 

,451,900 

,687,193 

,056,835 

.  : '  656 

,018,112 

20,307 

,491,828 

,127  184 

,974,464 
,082,657 


17,057,384 

L9, 738,374 
3,767,217 
2,450,626 

623,514 

5,605,391 

77,920 

42,624 

113,738 

484,536 

4,807,835 

8.995,928 

8,916,329 

409,270 

559,574 

632,326 

448,145 

4,204,335 

1,225,719 

1,743,579 

13,714,456 

5,619 

250,468 

697,560 

16,265,155 
2,095,587 

685,876 

725,752 
17,689,189 

313,859 
1,992,264 
19,294.070 
3,078,983 
2,785,602 
1,108,100 

452,207 
2,15 

569,374 
8,568,324 

116.526 
.. 

323,797 

292,254 

16,924.717 

52,559 

2,494.157 

109,445 
2,378,000 

288,340 

296,974 
1,826,60 
8,812,285 

195,991 
9,425,146 


18, 


18.160,961 
2,781,413 
.7,428 
195,296 

. 
312,792 
489,700 
132,353 


ROADS. 


N  Y  N  H  &  Hartf.. 
c  N  Y  C  &  Hud  Riv 
Lake  Shore  &  M  S 
n  Lake  E  &  \\  esl 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  CC  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
Toledo  &  Ohio  C. 
Tot  all  lines  above 
N  Y  Susq  &  West.. 
Norfolk  Southern. _ 
Norfolk  &  Western. 
Northern   Central.  _ 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co 

d  Penn — E  of  P  &  E 
d  West  of  P  &  E. 

Pere  Marquette 

Phila  Bait  &  Wash. 
Pitts  Cin  Ch  &  St  L_ 
Raleigh  &Southport 
Reading  Company 
Piiila  &  Reading. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  island  Lines.. 

St  Jos  &  Grand  Isi. 

St  Louis  &  San  Fran 

Chic  &  East  III.. 

/  Evans  &  Ter  H 

Total  of  all  lines. 

St  L  Rky  Mt  &  Pac. 

St  Louis  Southwest. 

San  Ped  L  A  &  S  L. 

Seaboard  Air  Llne.l 

Atlanta  &  Blrm.  ^ 

Florida  W  ShoreJ 

Southern  Indiana. . 

Southern  Pacific  Co 

Southern  Railway.. 

Mobile  &  Ohio... 

Cin  NO  &TexP_ 

Ala  Great  South. 

Georgia  So  &  Fla. 

Texas  &  Pacific 

Tidewater  &  West- 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.. 
Union  Pacific  Syst. 

Vandalia 

Virginia  &  Sou  West 

Wabash 

Western  Maryland. 
W  Jersey  &  Seash. . 
Wheeling  &  Lake  E 
Wrlghtsvllle  &  Tenn 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earnings. 


Week  or 
Month. 


September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 

September 
September 
September 
September 

August 

4th  wk  Oct 
September 

August 

September 

September 

September 

September 

September 

1st  wk  Nov 

September 

4th  wk  Oct 

August  ... 
September 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
1st  wk  Nov 
September 
4th  wk  Oct 
1st  wk  Nov 
September 
September 
September 
September 
1st  wk  Nov 

August 

ember 
September 
Scptem  bet- 
October   .. 


Cu  rreni 
Year. 


Various  Fiscal  Years. 


Bellefonte  Central 

Delaware  &  Hudson 

a  Mexican   Railway 

a  Mexico  North  Western 

a  N  Y  Central  &  Hudson  River 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern- 

Michigan  Central 

Cleve  Cin  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland ,_ 

,  York  Chicago  &  St  Louis 

.       Ohio  Central 

Tot.-  '  all       es 

Northern  Centra  1 

d  Penn — East  of  Pittsb  &  Erie 

d  West  of  Pittsb  A  Frie 

Phila  Baltimore  &  Washington 
Pit!  ib  Cin  Chicago  &  St  Louis. 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


3.665,765 

1,349,556 

1,487,125 

532,663 

269,734 

2,634,249 

2.792,529 

363,304 

128,886 

1,537,471 

340,018 

036,075 

516,241 

23887851 

306,088 

227,880 

3.220,604 

1,121,819 

3,617,99 

753,157 
5,154,60 
14267059 
Inc.  476, 
1,438,695 
1,672,090 
3,108,548 
12,538 

3,830,102 

2,286,628 

0,110,730 

176,133 

97,160 

18,951 

6,249,059 

165,591 

3,761,537 

1,072,884 

256,351 

5,090,773 

177,848 

288,525 

634,845 

524,061 

169,637 
11929727 
1.745.271 
326,694 
266,468 
147,490 

64,057 

355,519 

7,212 

46,193 

79,578 
6,741 
609,636 
973,007 
107,181 
636,632 
702,582 
714,908 
640,041 

32,710 
951,805 


Previous 
Year. 


$ 

5,354,172 

5,860,782 

1,269,028 

516,505 

282,597 

2,557,810 

2,623,288 

300,935 

12  1,582 

1,533,378 

301,244 

844,017 

412,076 

22  626248 

316,249 

209,774 

3,033,344 

1,091,519 

7,589,339 

714,352 

1,962,54 

13844559 

000 

1,472,408 

1,572,890 

2,914,035 

10,806 


July  1  to  T.at"st   Date. 


Current 

Year. 


3,677 

2,037 

5,715 

143 

85 

8 

5,973 

154 

3,636 

990 

220 

4,847 

143 

276 

655 


,901 
,895 
,790 
,901 
,845 
.674 
,175 
,407 
,202 
,667 
,513 
,383 
,117 
,750 
,492 


497,257 

121,267 

11531903 

1,608,104 

302,344 

278,501 

144,013 

65.509 

348,920 

6,748 

40,926 

80,231 

0,2  10 

3,100,373 

863.432 

102,443 

608,026 

577,598 

622,408 

645,313 

37,270 

1,024,095 


S 

16,475,341 

26,804,1  12 

13,187,251 

1,507, 

77ii,:.r.. 

7,915,489 

7,930,304 

974,583 

3  -3  0  , 8  6  7 

4,070,308 

966,770 

2,783,405 

I      85,056 

09,431  ,284 

1)10,008 

(  9:, 005 

9,2J0,862 

3,220,470 

19,123,078 

2,337,542 

15,269,697 

42,023,623 

Inc.  2, 162, 

4.262,848 

5,186,295 

8,976,118 

36,816 

10,888,775 

5,686,397 

16,575,172 

550,070 

186,896 

221,530 

17,659,878 

306,813 

10,746,749 

3,106.628 

753.588 

14,606,965 

512,920 

4,366,621 

1,898,160 

6,474,327 

319,396 

34,893,657 

20,304,416 

3,540,977 

3,193,084 

1,512,276 

788,094 

5,796,706 

21,622 

460,557 

1,398,254 

21,039 

25,005,705 

2,795.721 

3 10. DOS 

11,282,051 

1,337,698 

2,482.  13 

1,968,0 

70,920 
3,134,766 


Period. 


Jan    1 
Ian   1 
Jan    1 
Jan    1 
Fan   1 
Ian   1 
ran    1 
ran 
Jan 
Jan 
Ian 
fan 
ran 
ran 
ran 
Ian 


ran    1 


ran 

Jan  1 

ran  1 

ran  1 

lan  1 

Dec  1 

Jan  l 

lan  i 


to  Sept 

to  Sept 

to  Oct 

to  Sept 

to  Se;it 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 
I  i 

to  Sept 

to  Sept 

to  Sept 

vo  Sept 

to  Sent 

to  Sent 

to  Aug 

to  Nov 

to  Sept 


Previous 
Year. 


Current 
Year. 


§61,553 
14,899,136 

6,750,000 

1,624,647 

,-3,77-1,'.)  ii 

36,900,379 

4,078,355 

2,705.334 

21,902,89J 

22,171,632 

2,566,342 

956, S33 

12,953,927 

2,443,115 

8,232,928 

'   550 

192237  122 

9,  •  10,8  i 

122  147572 

Inc. 11, 54 

l  1.2  :s.,  ii 

25,767.809 

742,713 

13,227,382 

5,082,791 


15,552,160 

25,175,649 

12,486,004 

1,404,617 

819,637 

7,252,568 

7,541,025 

831,983 

331,751 

4,452,703 

832,375 

2,554,147 

1,163,374 

54,895,831 

801,991 

633,672 

8,507,651 

3,115,670 

21,198,295 

2,271,721 

1  1.007,027 

40,305,323 

800 

4,040,438 

4,601.695 

8,126,621 

34,270 

10,280,763 

5,415,154 

15,695,918 

481,534 

171,365 

147,808 

17.366.9J9 

296,495 

10,498,873 

2,813,877 

645,349 

13,958,099 

420,470 

4,050,930 

2,118,782 

6,025,559 

225.595 

33,657.218 

19,166,561 

3,381.850 

2,887,012 

1,285,004 

736,995 

5,436,551 

19,789 

403.093 

1,385,309 

18,851 

23,583,841 

2,391,013 

305.077 

10,663,936 

1,122.655 

2,205,439 

1,851,142 

72,626 

3,174,137 


Previous 
Year. 


$43,627 

14,165,202 

0,098,900 

906,095 

37,749,419 

32,731,112 

3,571,958 

2,246,321 

19,842,936 

20,049.047 

2,16S,335 

855,382 

10,235,345 

2,252,433 

7,225,620 

2,792,911 

171721819 

8,820,764 

110448172 

2.600 

13,066,906 

.'1,710,721 

669,254 

12,054,719 

4,603,891 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 

Cur'nt   Year 

Prev's   Year 

Inc.  or  Dec. 

% 

3d    week  Aug    (42  roads) 

S 
13,462,769 

S 
12.283,880 

S 
+  1,178.889 

9.60 

4th  week  Aug    (39  roads) 

19,342,788 

10,765,742 

+  2,577,046 

15.37 

1st  week  Sept   (41  roads) 

13,436,925 

12,38  1  ,354 

+  1,055,571 

8.52 

2d    week  Sept    (39  roads) 

13,898,190 

13,<)I4,025 

+  884.171 

6.80 

3d    week  Sept    (40  roads) 

14.164.775 

13,566,355 

+  598.420 

4.41 

4th  week  Sept    (46  roads) 

19,035,149 

18.221,030 

+  814.119 

4.47 

1st   week  Oct     (42  roads) 

14,399,649 

14,023,816 

+  375,833 

2.08 

2d     week  Oct      (42  roads) 

1  1,838,200 

14,158,835 

4-6, 

4.80 

3d    week  Oct     (42  roads) 

15,114,753 

14,512,278 

+  602,475 

4.15 

4th  week  Oct     (46  roads) 

20,827,930 

20,21)  1,1  38 

+  623,798 

3.06 

Monthly  Summaries. 


Mileage  Curr.  Yr.  Prev.  Yr. 

January   ...236,758  231.362 

February    ..236,852  231,652 

March 235,925  230,841 

April 237,569  232.463 

May 237.560  232,494 

June 238,108  232,054 

July     238,169  233,203 

August 234,805  230.925 

September..   84,994  82,163 

October    ....   81,498  79,146 


Current   Yr 


210,302 
202,253, 
23  7.533 
•»95  225 
234[310i 
237,036, 
230,615. 
251,505 
67,702 
69,014 


219 
490 
005 
596 
642 
159 
776 
986 
377 
101 


PreviousY 


182 
174 
204 
196 
201 
2011 
217 
223 
65 
67 


$ 

649,825 
159.723 
916,997 
595,911 
069,381 
270,887 
,803,354 
,666, 6  ir. 
,214.479 
,173,773 


Inc.  or  Dec. 


+  27 
+  28 
+  32 
+  28 
+  33 
4-27 
+  12 
+  17 
+  2 
+  1 


3 

052,394 
098.767 
616.008 
,629, OS.", 
,241,261 
,765.272 
812,422 
,839,341 
487,898 
,840,328 


% 


15.14 

16.15 

15.92 

14  56 

16.53 

13.27 

5.90 

7.63 

3.81 

2.14 


a  Mexican  currency  d  Cover:  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  A  Adirondack  and  the  Ottawa  & 
N.  Y.  Ry..  tht  latter  of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission  t  Includes  Evansvil'e  a 
Indiana  RR.  g  Includes  the  Cleveland  Lorain  &  Wheeling  Ry  In  both  years,  n  Includes  the  Northern  Ohio  RR.  p  Includes  earnings  ol  MasonCity 
&  Ft  Dodge  and  Wise  Minn.  A  Pacific  s  Includes  Louisville  &  Atlantic  from  July  1  1903  and  tho  Franktort  &  Cincinnati  from  Nov  1  1908.  t  In- 
cludes the  Mexican  International  from  July  1910.     u  Includes  the  Texas  Central  In  1910. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth  week 
of  October.     The  table  covers  46  roads  and  shows  3.06'  , 
increase  in  the  aggregate  over  the  same  week  last  year. 


Fourth    Week  of  October. 


Alabama  Great  Southern 

Alabama  New  Oil  &  Tex  Pac — 
New  Orleans  &  Northeastern. 

Alabama   &  Vicksburg 

Vicksburg  Shreveport  &  Pac. 

Atlanta  Birmingham  &  Ail 

Buffalo  Rochester  <S:  Pittsburgh 

Canadian   Northern 

Canadian    Pacific 

Central  of  Georgia 

Chesapeake  &  Ohio  Lines 

Chicago  &   Alton 

Chicago  Great  Western   

Chicago  Ind  oc    Louisville 

Cincinnati  New  Crl  &  Tex  I    i 
Colorado  & 

Denver  &  Rio  <  

I  i      er  Nortirw  &  Pacific 

i  i  <v  Mackinac. 

Detroit  Toledo  &  Ironton 

Ann    Arbor 

Duluth  South  Shore  &  Atl 

Georgia  Southern  &  Florida 

Grand   crunk  of  Canada 1 

Grand  Trunk  Western \ 

Detroit  Gr  Hav  &  Milw | 

Canada    Atlantic J 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa    Central 

Kansas  City  Mexico  &  Orient. . 

Louisville   a  Nashville 

Mineral  Range 

Minneanolis  &  St  Louis 

Minneapolis  St  P  &  S  S  M 1 

Chicago  Division J 

Missoi  ri   Pacific 

Mobile  &  Ohio 

National  Rys  of  Mexico 

U-Cal-  Oregon 

Rio  Grande  Southern 

St  Louis  Southwestern 

Seaboard  Air  Line 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  cS:  Western 

Wabash 

Total  (46  roads) 

Net  increase  (3.06%) 


1910. 

$ 
147,490 

121.938 

77,190 

63,620 

70,608 

303,592 

550,200 

3,271,000 

391,100 

898,600 

338,360 

323,121 

175,551 

206,468 

508,890 

717,000 

30,252 

31.339 

54,931 

02,838 

92,943 

64,057 

1,392,943 


313,000 

223,346 

77,819 

62,000 

1,551,695 

17,606 

110.822 

613,858 

1,527,000 

326,694 

1,736,364 

12,060 
18,951 

384,675 

524,061 
1,745,271 

577,553 
46.193 
95,884 

842,447 

20,827.936 


1909. 


144,013 

126,826 

65.777 

53,773 

76,593 

266,495 

457,300 

3,224,000 

413,000 

860,771 

350,300 

262,531 

171,353 

278,501 

557,451 

721,500 

23,850 

33,079 

49,593 

59,703 

99,987 

65,509 

1,321,050 


300,000 

221,992 

79,686 

56,000 

1,525,820 

21,326 

116,906 

782,814 

1,581,000 

302,;;  ' 

1,539,724 

12,704 

8,674 

381,3" 

497,257 

1,608,104 

569,442 

40,920 

95,462 

770,021 

20,204,138 


;.  crea  s< 


11,413 

9,847 


37,097 

ON. dim; 
47,000 


37,835 

60,590 
4,198 


11,439 

~  6~,402 


5,338 
3,135 


71,893 


13,000 
1,354 


6.000 

25,875 


24,350 

; 


10,277 

20,804 

137,167 

8,111 

5,267 

422 

72,426 


939,557 
623,798 


Decrease. 

e 

4,888 
~~5~985 

~2~2~566 
17,940 

12,033 

~  V, 500 


1,740 


7,044 
1,452 


1,807 

"6,720 

6,084 
108,956 

54,000 

"  '44 


315,759 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  industrial  companies  reported   this  week: 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Ye®r- 

5  5  5  5 

Bridgeton  &  Saco  River.Sept  4,750  4,389  1,729  1,737 

July  1  to  Sept  30 16,022  15,353  6,879  6,934 

Chicago  &  Alton. a Sept  1,314,818      1,236,580       s329,804       s550,076 

July  1  to  Sept  30 3,946,454      3,591,329    si, 178, 937    si, 476, 755 

Chicago  Ind  &  Louisv. b-Sept      576,802  538,704  221,443  221,060 

July  1  to  Sept  30 1,718,726  1,557,236  647,093  610,903 

Duluth  So  Sh  &  Atl.  b.  .Sept       299,155  310,502  112,547  120,342 

July  1  to  Sept  30 947,617  904,176  355,658  312,883 

Louisv  Hend  &  St  L.a.Sept       116,171  105,849  36,260  28,478 

July  1  to  Sept  30 317,667  292,254  82,444  78,460 

Mineral  Range. b Sept  65,284  74,966  1,147  15,568 

July  1  to  Sept  30 187,785         224,932        def7,980  42,291 

MinnSt  Paul  &SSM_a.Sept   1,270,737      1,669,434  518,990  858,030 

July  1  to  Sept  30 3,682,800      4,018,060      1,412,090      1,754,997 

Chicago  Division. a.- -Sept       790,250  732,530  220,139  231,941 

July  1  to  Sept  30 2,407,976  2,180,808  707,184  753,507 

Mississippi  Central. b... Sept         79,273  72,175  32,723  37,340 

July  1  to  Sept  30 230,437  195,991  98,087  85,139 

Missouri  Pacific. b Sept  4,739,400     4,663,838      1,102,057      1,582,775 

July  1  to  Sept  30 13,605,094    13,246,961      3,270,906      4,119,733 

New  Orl  Great  Nor.a.-Sept       143,024  105,979  55,212  40,073 

July  1  to  Sept  30 436,498  312,792  177,292  101,628 

Pacific  Coast Sept       753,157  714,352  102,513  175,908 

July  1  to  Sept  30 2,337,542  2,271,721  501,987  607,622 

Rio  Grande  Southern. b-Sept         57,542  24,804  22,095  def  590 

July  1  to  Sept  30 167,122  119,061  60,565  30,399 

Texas  &  Pacific. b Sept   1,390,561      1,318,744         385,136         456,568 

Jan  1   to  Sept  30 11,248,636    10,129,847      2,165,807      2,057,705 

Toledo  St  L  &  West. a. -Sept  326,008  317,131  p93,219  pl06,006 

July  1  to  Sept  30 979,094  964,358  p306,480  p335,480 

Wabash. b Sept  2,738,835  2,545,469  968,206  887,723 

July  1  to  Sept  30 7,840,241  7,408,001  2,539,812  2,532,513 

INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Companies.  Year.  Year.  Year.  Year. 

$  $  $  $ 

Ed   El   111  Co(Boston)_._Oct       427,636  397,586  243,781  210,183 

July  1   to  Oct  31 1,458,620      1,276,322  778,932  631,069 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

p  For  September  miscellaneous  charges  to  income  showed  a  credit  of 
56,410,  against  a  charge  of  $12,416  in  1909,  and  for  period  from  July  1  to 
Sept.  30  were  519,765  in  1910,  against  528,081  in  1909. 

s  After  allowing  for  miscellaneous  charges  and  credits  to  income  for  the 
month  of  Sept.  1910  total  net  earnings  were  S237.097,  against  5510.355  last 
year,  and  for  period  from  July  1  to  Sept.  30  were  5970,710  this  vear,  against 
51,358,384. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —    — Bal.  0]  NetE'ngs. — 
Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year. 


Roads. 


— Int.,  Rentals,  &c. — 

Current        Previous 

Year.  Year. 

5  5 

Louisv  Hend  &  St  Louis  Sept         21,567  16,838 

July  1  to  Sept  30 52,322  47,175 

Mineral  Range Sept         13,044 

July  1  to  Sept  30 3,947 

New  Orl  &  Great  Nor.  _  .Sept  41 ,746 

July  1  to  Sept  30 125,441 

Rio  Grande  Southern. ..Sept  19,236 

July  1  to  Sept  30 58.291 


— Bal.  of  Net  Earns. — 
Current        Previous 


13,190 
39,584 

46,253 
139,549 

18,574 
56,804 


Year. 

5 
£15,303 
2:31,720 
2defl0,057 
2def43,732 
210,181 
2-01,972 


Year. 

5 
212,213 
232,747 
22,402 
22,769 
27,761 
28,542 
22.915  2defl9,062 
26,024  2def22,002 


2  After  allowing  for  other  income  received. 
ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Name  of 
Road. 


American  Rys  Co 

cAu  Elgin  &  Chic  hy 
Bangor  Ry  &  Elec  Co 
Baton  Rouge  Elec  Co 
Binghamton  St  Ry.  . 
Blnn'ham  Ry  Lt  &  P 
Urocktn  &  My  St  Ry 
Cape  Breton  Elec  Co. 
Carolina  Pow  &  Lt  Co 

Central  Penn  Trac 

Chattanooga  Ry  &  Lt 
Chicago  Railways  Co. 
Cle\e  Painesv  &  East 
Dallas  Electric  Corp. 
Detroit  United  Ry. . 
Duluth-Superior  TrCo 
East  St  Louis  &  Sub- 
El  Paso  Electric 

Falrm  &  Claries  Tr  Co 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elect  Co. 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co_. 
Jacksonville  Elect  Co 
Kans  City  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry. 
Milw  El  Ry  &  Lt  Co. 
Milw  Lt  Ht  &  Tr  Co. 
Montreal  Street  Ry_. 
Nashville  Ry  &  Light 
New  Orleans  Ry  &  Lt 
Norf  &  Portsm  Tr  Co 
North  Ohio  Trac  &  Lt 
North  Texas  Elec  Co. 
Northwest  Elec  Co.. 
Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Port(Ore)Ry,L&P  Co 
Paget  Sound  kJec  Co 
Rio  de  Janeiro  Tram 

Light  &  Power  Co  . 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co  _  _ 
Sao  Paulo  Tr  Lt  &  P  .. 
Savannah  Electric  Co 
Seattle  Electric  Co. .. 
Sou  Wisconsin  Ry  Co 
Tampa  Electric  Co_. 
Toledo  Rys  &  Lt  Co. 

Toronto  Ry  Co ... 

Twin  City  Rap  Tran. 

Underground    EI    Ry 

of  London — 

Three  tube  lines 

Metropolitan  Dist. 

United  Tramways. 
UnionRy,G&ECo(lll) 
United  RRs  of  San  Fr 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


September 
septemDer 
September 

September 

July 

July    

September 

September 

September 

September 

September 

September 

September 

September 

4th  wk  Oct 

September 

September 

September 

September 

Septem  bet- 
September 
September 

Wk   Nov   6 

Septem  ber 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 

August 

October  ._ 
September 
September 
September 
Septem  ber 

September 

September 
September 
September 
September 
September 
September 
September 
September 
4th  wk  Oct 


Wk  Nov  5 
Wk  Nov  5 
Wk  Nov  5 
September 

Septem  ber 
September 


Current    Previous 
Year.         Year. 


S 
350.519 

161,598 

54,806 

8,881 

37,330 

216,505 
11,975 
28,8.3  5 
17,402 
08,199 
77,022 
1175,420 
33,047 

119,804 

242,015 
93,570 

211,249 
5^,846 
62,032 

136,685 

110,145 

101,019 

43,576 

37,214 
26,  10 

529,291 
45,995 
628,685 
115,009 
401,958 
108,901 
463,076 
163,307 
493,491 
172,065 
224,901 
119,813 
193,914 
21,251 
23,264 
490,209 
100,545 

982,762 

92,034 
200,829 

51,598 
481,158 

14,701 

44,969 
239,415 
428,580 
205,012 


£13,800 
£11,468 

£5,437 
241,764 
053,921 

33,781 


$ 

323.566 

149,141 

52,330 

8,249 

34,910 

183,187 

12,832 

25,890 

17,545 

62,979 

67,806 

1006,056 

31,361 

107,570 

213,255 

87,217 

176,402 

50,501 

47,695 

132,736 

100,837 

97,020 

45,022 

37,725 

28,732 

455,137 

38,375 

584,287 

108,207 

369,446 

99,820 

382,001 

155,899 

466,738 

158,234 

202,156 

109.422 

184,430 

19,096 

21,049 

420.777 

179,950 

642,731 

88,285 
200,496 

49,523 
568,494 

13,472 

47,108 
217,738 
379,981 
192,031 


£13,455 
£10,521 

£5,400 
224,313 
624,261 

34,835 


Jan.  1  to  latest  date. 


Current 
Year. 


2,939,780 

1,261,480 

422,183 

79,827 

1,496,116 

94.130 
217,063 
154,349 
623,109 
650,947 

9,014,329 
209,381 

1,037,613 

7,789,095 
810,727 

1,756,761 
400,332 
445,992 

1.134,725 
966,136 
856,661 

1,822,517 

334,557 

237,450 
4,404,389 

423,414 
5,496,114 

913,664 
3,156,770 

806,979 
3,326,109 
1,341,847 
4.629,019 


1,837,4  06 

923,376 

1,833.958 


199,464 
4.106,489 

1,445,274 

7,364,602 

760,750 

2,150,573 

468,183 


133,991 

459,205 
2,178,648 
3.195,938 
6,258,027 


£560,305 

£472,015 

£281,222 

2,137,596 

5,667,220 

299,290 


Previous 
Year. 


5 
2,715,092 

1,158,400 

395,496 

70,749 

1.276,482 
103.902 
187.904 
141,318 
564,747 
574,785 

8,188,754 
242,206 
931,301 

6,629,901 
723,602 

1,481,078 
426,875 
346,441 

1.038,350 
894,605 
776,022 

1,708,488 

305,614 

242,425 
3,870,153 

350,587 
5,054,811 

835,061 
3.116,885 

706,129 
2,939,705 
1,200,683 
4,445,069 


1,634.172 

805.290 

1,707,853 


184,050 
3.547,647 
1.410,887 

5,607,495 

722,808 

1,776,271 

451,818 


120,410 

430,254 

1.981,436 

2,857,291 

5,766,559 


£553,755 

£132,099 

£269,194 

2,016,724 

5.457,039 

295,190 


c  These  figures  are  for  consolidated  company, 


Bridgeton  &  Saeo  River  Sept 
July  1  to  Sept  30 

Duluth  So  Sh  &  Atl Sept 

July  1  to  Sept  30 


598 
1,795 

596 
1,866 

1,131 
5,084 

1,141 
5,008 

96,821 
290,175 

92,306 
277,615 

223,781 
286,129 

2:34,281 
249,321 

Electric  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  ELECTRIC  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  24  1910.  The 
Nov.  26   1910. 

Gross  Earnings -Net  Earnings 

Current  Previous  Current  Precious 

Roads.                           Year.  Year.  Year.  Year. 

5  5  5  5 

Aurora  Elgin  &  Chic.  b. -Sept       161,598  149,141  78.421  74,673 

July  1  to  Sept  30 522,716  480,453  264,450  251,042 

Chicago  Railways  Co... Sept   1,175,420  1,066,056  re352,626  7*319.817 

Jan   1    to  Sept  30 9,014,329  8,188,754  ?l2,704,298  ;?2, 456, 026 

Honolulu  RT  &  LtCo    b   July         38,509  34,525  18,749  16,056 

August 37,278  35,679  18,305  18,196 

September _             37,214  37,725  18,905  20,973 

Jan   1   to  Sept  30 334,557  305,614  160,347  149,674 

Illinois  Traction  Co Seot       529,291  455,137  232,834  200,996 

Jan  1    to  Sept  30 I.    4,404,389  3,870,153  1,815,642  1,645.181 

Kingston  Consol  Ry.b — 

July  1  to  Sept  30 53,199  50,062  31,695  .107 

N  Y  State  Rys.b — 

July  1  to  Sept  30 947,265  802,240  387,793  140,316 

Jan   1   to  Sept  30 2.543,417  1,090,757  965,996  643,138 

Schenectady  Rv.b — 

July  1  to  Sept  30 352,479  290,164  214  ISC 

Jan   1    to  Sept   30 898,548  745,292  305,574  28 

Toledo  Rys  &  Light  Co. Sept       239,415  217,738  86,008  95.959 

Jan   1   to  Sept  30 2,178,648  1,981,436  825,082  847,387 

United  Rys  of  St  L.a--    Sept       965,943  921,993  323,761  ;t;i5,636 

Jan  1   to  Sept  30..    ...    8,559,204  8,195.315  2,790.378  2,977,610 

Utica  &  Mohawk  Valley,  b — 

July  1  to  Sept  30 354,160         328,524  173,652  133.669 

Jan   1   to  Sept  30..  942,354  898,290  407,0!  15,113 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
n  These  figures  represent  30%   of  gross  earnings. 
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Interest  Charges  and  Surplus. 

— Int.,  Rentals.  &c—  — Bal.  of  Net  Earns. — 

Current  Previous  Current  Previous 

Roads.                          Year.  Year.  Year.  Year. 

S  5  S  S 

Aurora  Elgin  &  Chicago  Sept        33,053  29,413  45,308  45,260 

July  1  to  Sept  30 98,661  87,663  165,789  163,979 

Honolulu  RT  &  Lt  Co.. Julv           6,938  6,144  rl2,387  .rll.149 

August.. 6,940  6,378  2:12,101  2:12,448 

umber-.      6,940  6,378  2:12,482  3:15.154 

Jan   1   to  Sept   30 58,818  55,757  £100,793  ^99,467 

Kingston  Cons  >1  Hv  - 

.Inly  1   to  Sept  30 12,333  10,228  19,362  14,879 

X  V  State  Railways   - 

July  1   :                    I    204,9!2  151. O0G  2304,274  .('261,924 

0    1    to   Sent    30              .        558.129  323,124  2:780,828  .T477.432 

Schenectady    R 

Julv  1  to  Sept  30 38,554  36,598  .1127,507  .(102,948 

Jan  1    to  Sept   30-.                 112,247  108,826  2:261,943  .rl80,306 

Toleda  Rys  &  Lt  i  o    .     Sept         78,192  7    ,484  8.261  a;20,834 

Jan   1    to  Sept  30 690.710  052,203  .1130,773  2:197.383 

United  Rys  of  St  Louis.  .Sept      233,233  232,132  2:96,548  2:107,839 

Jan    1    to   Sept   30 2,100,709  2.101,032  .('720,315  .(907. 01!) 

Utlca  &  Mohawk  Valley — 

Julv  1   to  Sent  30 73,960  7'. 712  .(100,439  2:59,967 

Jan   1   to  Sept  30 221,231  221,570  .US7.895  2:125,759 

x  After  allowing  for  other  income  receive:!. 


ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  i>  published.  The  latest  index  will  be  found  in  the  issue 
of  Oct.  29.     The  next  will  appear  in  that  of  Nov.  26. 

Canadian  Northern  Ry. 
(Report  for  Fiscal  Year  ending  June  80  1910.) 
President    William   Mackenzie,  Toronto,   Out.,    in  the  re- 
port submitted  at  annual  meeting  on  Oct.  15,  said  in  sub- 
stance: 

General  Results. — The  gross  earnings  show  an  increase  of  S3, 251 ,294,  or 
30.7%  ,  ami  the  net  earnings  an  increase  of  8778,028,  or  21.82%.    The  work 
ing  expenses,  including  all  taxes,  were  74.01%  of  the  gross  earnings  of  the 
railway  proper  and  68.59%  of  the  gross  earnings  from  all  sources,  compared 
With  72.55%  and  06.30%  respectively  last  year. 

An  examination  of  the  gross  earnings  shows  that  the  development  of  the 
territory  tributary  to  your  railway  is  proceeding  with  great  rapidity.  In 
passenger  receipts  the  increase  Is  $486,754,  or  25.24%,  and  to  keep  pace 
with  the  demand  for  train  service  considerable  new  passenger  equipment  is 
now  on  order.  The  receipts  from  freight  traffic  also  show  a  substantial 
Increase  over  last  year,  the  figures  being  $2,621,184,  or  35.04%.  The 
movement  of  grain,  live  stock,  immigrants'  effects,  lumber  and  building 
materials  generally  show  a  very  substantial  increase. 

The  Dominion  Government  figures  of  grain  reported  at  Winnipeg  dis- 
close the  fact  that  the  proportion  of  the  total  crop  carried  by  your  railway 
Increases  year  by  year.  The  returns  for  the  crop  of  1909  show  that  your 
company  carried  31  %  of  the  total  shipments  from  the  Provinces  of  Manitoba, 
Saskatchewan  and  Alberta,  a  very  satisfactory  showing,  especially  in  view 
of  the  fact  that  the  company  has  operated  but  a  few  years  in  the  Province 
of  Saskatchewan,  and  more  recently  still  in  the  Province  of  Alberta.  The 
remarkable  increase  in  immigrants'  effects  of  1,939  cars,  or  62%  over  the 
previous  year,  and  12,211  cars,  or  128%  over  the  year  1909,  of  coarse  build- 
ing materials,  arc  gratifying  proofs  of  the  opening  up  of  new  districts  and 
the  improvement  in  the  quality  of  commercial  and  domestic  construction  in 
the  towns.  The  expansion  applies  to  practically  every  district  which  your 
railway  serves.  Commercial  conditions  generally  throughout  Western 
Canada  are  reflected  in  the  substantial  Increase  in  freight  revenues  from  the 
movement  of  westbound  business. 

New  Lines. — The  average  mileage  operated  was  3,179,  compared  with 
3,013  the  preceding  year.  The  most  noteworthy  of  the  lines  taken  over 
from  the  construction  department  Is  that  from  Zealandia  to  Kindersley  on 
the  Saskatoon-Calgary  line,  which  has  opened  up  a  remarkably  extensive 
and  fertile  tract  of  country.  During  the  early  spring  as  many  as  40  car- 
loads of  immigrants'  effects  were  dally  being  hauled  to  Kindesley,  which, 
although  a  town  of  less  than  one  year  old,  has  nearly  1,000  Inhabitants'. 
It  is  expected  the  line  will  reach  Calgary  at  an  early  date,  and  give  that 
Important  city  its  first  competitive  railway.  Considerable  stretches  of  line 
which  have  been  constructed  had  not  been  formally  taken  over  by  the  oper- 
ating department  on  June  30  1910,  although  an  Immigration  service  was 
being  furnished  by  the  construction  department  into  several  new  districts. 

The  expansion  of  lines  now  in  hand  assures  considerable  development 
In  the  Immediate  future.  The  tapping  of  the  enormous  timber  limits  of 
the  Crooked  Lake  region,  northwest  of  Prince  Albert,  has  alreadv  been  com- 
menced. Construction  work  has  also  been  started  on  the  branch  line 
to  the  Brazeau  coal  fields,  which  will  furnish  an  Inexhaustible  supply  of  the 
finest  fuel  to  Central  Alberta  and  Western  Saskatchewan.  It  is  hoped  that 
with  the  completion  of  the  line  from  Morinville  to  Athabasca  Landing  to 
bring  much  nearer  development  the  asphalt  and  other  deposits  in  the  Atha- 
basca District. 

Outlook. — The  crop  results  have  proved  more  conclusively  than  ever  the 
wisdom  of  building  your  railway  through  diversified  territory.  It  happens 
this  year  that  Southern  Manitoba  and  the  country  adjacent  to  the  United 
States  has  a  crop  below  the  average,  but  In  the  northern  districts,  where 
your  line  has  Immense  territory  tributary  to  It,  the  crops  are,  if  anything 
above  the  average.  Your  ofneers  report  that  the  company  should  carrv  as 
much  grain  from  the  crop  of  1910  as  It  did  from  the  crop  of  1909,  better 
weather  conditions  prevailing  In  the  northern  half  of  the  wheat-growing 
country,  and  there  being  an  Increased  acreage  under  cultivation  in  all  sec- 
tions of  the  Prairie  Provinces  reached  by  your  line.  For  the  further  devel- 
opment of  the  resources  of  the  country  served  there  is  needed  only  a  con- 
tinuance of  Immigration  to  meet  the  demand  for  labor,  which  Is  as  great  to- 
day as  It  has  ever  been  In  Canada,  and  In  that  connection  arrangements 
have  been  completed  for  a  more  extended  campaign  In  Great  Britain 

Lands. — The  land  sales  during  the  year  were  246,996  acres,  for  $2,56i  072 
— an  average  of  $10  36  per  acre,  compared  with  116,662  acres  for  $1, 091*722 
— an  average  of  $9  36  per  acre  last  year.  Among  the  sales  is  one  to  a  col- 
onization company  which  purposes  to  establish  settlers  of  the  very  best  class 
In  the  districts  cast  of  Prince  Albert,  which  Is  especially  suitable  for  mixed 
farming,  and  which,  by  reason  of  Its  wooded  character*  appeals  strongly  to 
settlers  from  Great  Britain.  Since  the  close  of  the  fiscal  year  a  number  of 
other  sales  have  been  made  at  higher  values  per  acre,  and"  others  are  pend- 
ing. In  February  1899  an  issue  of  $2,000,000  of  land  grant  bonds  was  au- 
thorized, secured  by  certain  lands.  The  general  balance  sheet  shows  that 
after  providing  for  the  retirement  of  the  total  issue,  there  is  a  surplus  of 
$2,733,379  In  the  hands  of  the  trust  company  belonging  to  your  company 
In  addition  to  which  there  Is  a  balance  of  deferred  payments  still  to  collect 
of  5597.072.  In  June  1909  a  further  Issue  of  £1,027,400,  or  $5,000  013 
of  land  grant  bonds  was  authorized,  secured  by  specific  lands.  Sales  to  the 
amount  of  $2,260,810  under  this  mortgage  have  been  mad.-  on  I  he  deferred- 
payment  plan,  and  with  the  collections  your  directors  have  retired  £53,000, 
or  $257,933,  of  the  bonds,  thus  reducing  the  amount  of  bonds  outstanding 
at  the  close  of  the  fiscal  year  to  £974,400,  or  $4,742,080.  The  general  po- 
sition In  regard  to  land  sales  Is  as  follows: 

Cash  held  by  Nat.  Tr.  Co. $4, 733, 379  |  Land-gr't  bond  lss.     1899  $2  000  000 
Deferred  payments 8,231,249!  Land-gr't  bond  lss.,  1909_  .4,742,080 


Total    S12,964,628|Surp.  belong,  to  Ry.  Co.  .$0,222,548 

Tn  addition  to  this  the  railway  company  has  still  1,151,017  acres  of  land 
to  dispose  of,  having  a  value,  at  present  prices,  of  not  less  than  $14,000,000. 


Canadian  Northern  Pacific  Ry. — Canadian  Northern  Steamships,  Ltd. — 
Two  more  important  steps  have  been  taken  during  the  year  towards  mak- 
ing the  Canadian  Northern  a  trans-continental  railway  with  Its  own  trans- 
oceanic connections.  A  contract  has  been  entered  into  between  the  Ca- 
nadian Northern  Pacific  Ry.  Co.  (which  was  separately  Incorporated  on 
account  of  necessary  arrangements  In  connection  with  the  proposed  Issue 
of  securities  guaranteed  by  the  Government  of  the  Province  of  British 
Columbia)  and  the  Government  of  British  Columbia,  for  the  construction 
of  the  line  from  the  Province  of  Alberta  to  the  Pacific  Coast,  a  distance  of 
approximately  500  miles.  The  contract  calls  for  the  completion  of  the 
work  within  four  years,  and  your  directors  have  not  only  every  reason  to 
anticipate  that  lt  will  be  finished  within  the  stipulated  time,  but  that  when 
lt  is  completed  and  In  operation  It  will  prove  of  great  traffic  advantage  to 
the  Canadian  Northern  Ry.  system  as  a  whole.  [Compare  V.  89,  p.  1141; 
V.  90,  p.  696;  V.  91,  p.  37,  937.] 

Through  a  subsidiary  company,  viz.,  the  Canadian  Northern  Steamships, 
Ltd.,  your  directors  now  operate  the  two  fastest  steamers  in  the  British- 
Canadian  service,  viz.,  Royal  Edward  and  Royal  George.  These  steamers 
are  triple  turbine  vessels  built  by  the  Fairfield  Co.  of  Glasgow,  are  over 
12,000  tons  each,  with  a  speed  exceeding  20  knots.  They  furnish  a  fort- 
nightly service  between  Bristol,  Quebec  and  Montreal,  and  carry  His  Ma- 
jesty's malls.  Service  was  Inaugurated  in  May  last,  and  the  result  so  far 
Is  quite  as  satisfactory  as  your  directors  anticipated.  (V.  90,  p.  697.) 
-New  Securities. — During  the  year  various  issues  of  securities  were  made 
on  account  of  the  construction  of  additional  lines.  In  respect  to  the  two 
issues,  each  of  £600,000,  &%  1st  M.  debenture  stock,  guaranteed  as  to 
principal  and  Interest  by  the  Provinces  of  Saskatchewan  and  Alberta,  re- 
spectively, on  certain  branch  lines  to  be  constructed,  your  directors  desire 
to  say  that,  while  the  progress  of  the  work  of  construction  has  been  quite 
satisfactory,  none  of  the  lines  was  completed  before  the  close  of  the  fiscal 
year.  The  payments  authorized  by  the  treasurers  of  the  respective  gov- 
ernments have  been  charged  to  "advances  to  lines  under  construction," 
and  the  balance  unexpended  appears  on  the  general  balance  sheet  to  the 
credit  of  both  governments.  The  Interest  paid  on  these  securities  is  not  a 
charge  on  the  current  year's  business.      (V.  89,  p.  40:  V.  88,  p.  1497,  1019.) 

Near  the  close  of  the  fiscal  year  an  Issue  was  made  of  £950,000  Duluth 
Winnipeg  &  Pacific  Ry.  Co.  4%  1st  M.  debenture  stock,  which  your  com- 
pany, with  the  approval  of  the  Government  of  the  Dominion  of  Canada, 
agreed  to  guarantee  as  to  prlncpial  and  Interest.  (V.  90,  p.  1490;  V.  91, 
p.  154.)  The  Duluth  Company  owns  the  entire  capital  stock  of  the  Duluth 
Rainy  Lake  &  Winnipeg  Ry.  Co.  (V.  89,  p.  1279),  which  operates  a  line 
from  Fort  Frances,  on  your  company's  main  line,  southerly  to  Virginia 
(Minnesota),  and  is  now  constructing  a  continuation  of  about  78  miles  to 
Duluth,  where  It  has  already  acquired  very  valuable  terminal  properties. 
The  importance  of  this  connection  to  your  company  cannot  be  over-esti- 
mated, because  of  the  ever  increasing  movement  of  passenger  and  freight 
traffic  passing  through  the  Duluth  gateway  to  and  from  Western  Canada. 

In  addition  to  this,  the  Duluth  Company  has  obtained  an  exclusive  con- 
tract with  the  Virginia  &  Rainy  Lake  Lumber  Co.  (having  an  annual  ca- 
pacity of  250  million  feet)  for  the  haulage  of  all  its  logs  and  lumber.  The 
railway  also  has  tributary  to  it  the  Immense  iron  ore  mines  of  the  Mlssabe 
Range,  and  shipments  must  be  carried  by  rail  to  the  Great  Lakes  forfurther- 
ance  by  water  carriers  to  destination.  The  operation,  too,  of  one  of  the 
largest  pulp  and  paper  mills  in  the  United  States  at  International  Falls, 
near  Fort  Frances,  will  contribute  largely  to  the  gross  revenue  of  the  Duluth 
line,  It  being  estimated  that  when  the  complete  plant  is  in  operation  it  will 
represent  the  haulage  of  over  1,000.000  tons  of  raw  or  finished  products 
annually,  the  greater  tonnage  of  which  will  be  handled  by  the  Duluth  com- 
pany. Instead,  therefore,  of  being  called  upon  to  make  any  payments  un- 
der the  guaranty,  it  is  expected  that  the  arrangement  will  add  materially 
to  the  gross  revenue  of  your  company. 

During  the  year  additional  car  trust  obligations  were  created  to  the 
amount  of  $3,000,000  (V.  90,  p.  236;  V.  91,  p.  153,  1095),  and  $1,650,000 
was  repaid  on  previous  obligations,  thus  making  a  net  increase  on  the 
account  of  $1,350,000.  Considerable  mileage  has  been  relaid  with  heavy 
steel.  New  stations  and  freight  houses  have  been  built  and  existing  build- 
ings extended  at  many  points.     Industrial  tracks  have  been  built. 

Toward  the  close  of  the  financial  year  your  directors  arranged  for  an  Issue 
of  5%  20-year  income  charge  convertible  debenture  stock,  secured  by  a 
general  charge  on  properties  of  the  company,  subject  to  prior  charges.  The 
total  amount  of  this  stock  at  any  time  outstanding  is  not  to  exceed  an 
amount  equal  to  $10,000  per  mile  of  the  company's  lines  of  railway.  Dur- 
ing the  years  1916,  1917  and  1918  holders  of  the  stock  have  the  right  to 
exchange  their  holdings  for  an  equal  amount  of  fully-paid  ordinary  shares 
in  the  capital  stock  of  the  company.  The  interest  on  the  stock,  at  a  rate 
not  exceeding  5%  per  annum,  is  payable  only  out  of  the  net  earnings  of 
the  company.  In  and  after  1920  the  company  is  entitled  to  redeem  the 
stock  at  par.  Since  the  close  of  the  financial  year  $5,000,000  of  this  stock 
has  been  disposed  of  upon  satisfactory  terms,  and,  as  you  will  see  by  the 
figures  given  in  the  annual  statements  now  submitted  to  you  and  by  its 
present  earnings,  the  company  will  be  in  a  position  to  meet  the  full  interest 
during  the  coming  year.      (V.  90,  p.  1674.) 

[Also  see  offering  of  perpetual  consol.  debenture  stock,  V.  90,  p.  770; 
also  as  to  other  securities  see  V.  90,  p.  1295,  1424,  1489.] 
DESCRIPTION  OF  FREIGHT  CARRIED    YEARS  ENDING  JUNE  30. 


1909-10. 
Flour,  sacks 

(100  lbs.).  1,789,768 
Grain,  bush.  37,355,010 
Live  stk., head  123,635 
Lumber,  &c, 

feet 294,647,000 

Firew'd, cords      189,535 


1908-09.      |  1909-10. 

(Fish,  tons-.  5,832 

1 ,380,207  I  Immigrants' 
27,113.0771    effects,  cars  5.068 

91,546  |  BIdg.      ma- 
terials, cars  21,758 
247,452,000  Miscellane- 
177,231      ous.tons.. 


1908-09. 
4,547 

3,129 

9,547 


1,266,669        1,073,872 


Equipment  owned  Juns  30 — 

1910 

1909 

1908 

1907 


EQUIPMEXT. 

Locomo-    Passenger 


Freight 
tives.  Cars.  Cars. 

372  325  11,735 

346  275  9,465 

290  227  8,065 

190  185  6,868 

OPERATIONS,  EARNINGS,  CHARGES,  ETC. 


1909-10.    -  1908-09.  1907-08. 

Average  miles  operated.             3,179  3,013  2,866 

Operations — 

Passengers  carried 1,268,296  1,028,787  937,036 

Passengers  carried  1  milelOO, 217, 424  78,044,255  74,408,415 

Earns,  per  pass,  per  mile     2.184  cts.  2.344  cts.  2.381  cts. 

Earns,  per  pass.  tr.  mile       $1.08115  SI. 04453  $1.06704 

Freight   (tons)   carried--      3,809,856  2,958,802  2.615.580 

Freight  (tons)  one  mile_1356351140  1000875386  875,287,887 

Earns,  per  ton  per  mile,      0.734  cts.  0.736  cts.  0.779  cts. 

Earns,  per  mile  of  road.      $4,351.39  $3,512.04  $3,387.81 

Gross  Earnings —                     $  $  $ 

Passenger 2,415,440  1,928,686  1,846,087 

Freight 10,102,510  7,481,326  6,911.815 

Miscellaneous 1,091,608  987,596  771,375 

Mails 77,599  74,382  72,919 

Express 145,904  109,777  107,266 


Miscel- 
laneous. 

611 

480 

236 

226 

1906-07. 
2,509 

703,988 

60.683,505 

2.413  cts. 

$1.18601 

1,822,220 

657,437,305 

0.873  cts. 

$3,328.09 

$ 
1,464,256 
6,742,587 


58,231 
85,124 


Total  gross  earnings  . . 

Operating  Expenses — 

Maint.  of  way,  &c 

Malnt.  of  equipment 

Transportation  expenses 

Traffic  expenses 

Gen.  exp.,  lncl.  taxes 


13,833,062      10,581,768        9,709,462        8,350,198 


2,047,831 

1,840,112 

4,879,153 

153,512 

568,063 


Total  oper.  expenses. 

P.  c.  of  gross  earns 

Net  earnings 

Fixed  Charges — 
Int.  on   bonds  guar,   by 

Gov't  of  Manitoba 

Int.  on  bonds  guar,  by 

Dominion  of  Canada. 
Int.  on  perp.  con.  deb.  stk 
Int.  on  Qu'Ap.  L.  L.  &S. 

deb.  stock  and  bonds. 
Int.  on  4%  land  grant  bds. 

Rentals  leased  lines 

Int.  on  equip,  leases 


9,488,072 

(68.59) 

4,344,390 


709,158 

280,800 
1,150,055 

203,983 
191,533 
223,960 
554,143 


Total  fixed  charges...     3,313,633 
Surplus  for  year 1 ,030,757 


1,405,2131 

1,200,5811 

3,853,588' 

128,7221 

427.302J 

7,015,406 

(66.30) 

3,566,362 


695,641 

280,800 
938,399 

203,983 

96,107 

223,960 

480,727 

2,919,617 
646,745 


0,076,775        5,424,164 


6,676,775         5,424,164 

(68.771  (64.96) 

3,032,687        2,926,034 


658,743 

280.800 
577,539 

181,467 

223.960 

431,248 


621,726 

280.800 
446.054 


223,960 
306,949 


2,353,757  |   1,882,48 
678,930  S  1,043,54 
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1910.      1909. 

Assets —  S  t 

Cost  at  ry.  &eq.l33,7S2,34S  116,2(50,251 
Capital  stock  & 

bds. other  cos. 

own'd,oost(par 

S7 .408,394)..    ao.725.060     ao.725,060 
Adv.  tooth,  cos.     1,819,227       1,420,424 
Ailv.  to  lines  un- 
der   construe. 

and  Winnipeg 

terminal 7.864,011       4,667,129 

Del.    payments 

on  laud  sales.  8.231,249 
Material  &supp.  1.412,162 
Due  from  agents 

A-  cos.,  traffic 

balances,  &c_  612,651 
Cash  with  Nat. 

Tr.   Co.   acct. 

land  sales 4,733 

Cash  on  hand..     1.790 


Other  cash 68,076 


379 
968 
736 


7.273.230 
1,347,632 


41S.113 


4,302,637 

982,535 


Total .174,053.791   142,397,009 


Liabilities — 

Capital  stock 

4%  cous.deb  stk 
Bonds    &   stock 

guar,  by  Govt. 
Land  gr.  bds.  '99 
Landgr.  bds.  '09 
Car  trust  obliga. 
Unpaid  pay-rolls 
Unpaid  audited 

vonchers 

Due  to  other  cos. 
Coupons  &  divs. 

due  July  1... 
Accr.  Int.  on  bds. 

&c - 

Equip,    replace- 
ment fund 

Surplus  land  gr. 

account x 

Surp.  of  railway 


1910 
S 
55,000 
.33,058, 

44,490 

X2.000, 

4.742 

11,121 

736 

944 
2,538 

1,642 

224 

108 

12,497 
4,950 


,000 
050 

210 

mil) 

(ISO 

,863 
,267 

104 
,280 

,226 

563 

258 

029 
,860 


1909. 

S 

55,000,000 

24,054,717 

26,727,183 

2,000,000 

4,805,347 

9,776,232 

550,214 

924,353 
2,688,621 

1,149,547 

196,148 

44,136 

10,531,994 
3,948,518 


Total 174,053,791   142,397,009 


a  This  amount  represents  the  stocks  and  bonds  pledged  to  secure  the 
4%  perpetual  consolidated  debenture  stock  at  par.     (See  list  V.  89,  p.  1480.) 

b  Includes  cash  with  Dominion  Gov't,  5975,752:  with  Province  of  Mani- 
toba, $1,710,199;  with  Province  of  Saskatchewan,  $2,076,479,  and  with 
Province  of  Alberta.   53,314,306. 

x  The  surplus  In  land  grant  account,  512.497,029,  was  obtained  after 
deducting  52.000,000  land  grant  bonds  (Issue  of  1899),  as  above,  the  money 
to  redeem  which  is  In  the  hands  of  the  National  Trust  Co..  the  gross  land 
sales  having  aggregated   514,497,029. 

Note.— In  addition  to  the  above  assets,  the  company  owns  1,151,017  acres 
of  land  in  Manitoba  and  Saskatchewan. — V.  91,  p.  1253,  1095. 

Louisiana  &  Arkansas  Ry. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

President  Wm.  Buchanan,  Texarkana,  Ark.,  Aug.  30  1910, 
wrote  in  substance: 

Earnings. — The  results  of  operation  show  an  Increase  In  gross  revenue  of 
5136,361,  or  11.49%  .  Operating  expenses  show  an  Increase  of  only  $1,586, 
or  0.20%.  Taxes  show  an  Increase  of  $7,901,  or  39.74%,  leaving  an  In- 
crease in  the  net  revenue  of  5126,874,  or  35.18%.  A  number  of  miles  of 
the  road  which  were  exempt  from  taxation  for  a  period  of  ten  years  have 
now  become  taxable  property;  the  time  limit  on  a  few  miles  additional  will 
from  now  on  expire  each  year  or  two.  The  number  of  miles  operated  has 
Increased  from  225.84  to  255,  an  increase  of  29.16  miles.  Freight  revenue 
per  ton  per  mile  averaged  1.11  cents,  as  against  1.04  cents  in  1909.  The 
average  haul  per  revenue  ton  was  reduced  5.73  miles,  due  to  the  opening  of 
the  Georgetown  gateway,  enabling  your  company  to  make  deliveries  to 
the  St.  Louis  Iron  Mtn.  &  Southern  Ry.,  which  had  hitherto  been  hauled 
and  delivered  to  the  St.  L.  I.  M.  &  S.  Ry.  at  Hope.  Ark.  |The  number  of 
tons  carried  Increased  12.20%;  the  number  carried  one  mile  Increased 
4.94%.     See  tables  below. — Ed.] 

Shreveport  Terminal  Property. — As  stated  last  year,  sufficient  land  was 
purchased  In  the  central  and  business  part  of  Shreveport  not  only  to  furnish 
ample  facilities  for  your  road,  but  to  afford  accommodations  for  other  lines. 
Terminal  tracks  nave  already  been  constructed  to  take  care  of  the  en- 
tire tonnage  handled  at  present  and  additional  tracks  will  be  constructed 
as  fast  as  needed.  The  passenger  station,  now  well  under  way,  should  be 
completed  early  next  year.  The  plans  for  this  passenger  station  were 
drawn  with  a  view  of  furnishing  depot  facilities  for  other  railroad  companies 
entering  Shreveport  over  the  terminals  of  the  Louisiana  &  Arkansas  Ry., 
and  tracks  to  same  will  be  laid  accordingly. 

Extension  from  Minden  to  Shreveport. — This  extension  was  completed  and 
put  in  operation  on  Jan.  1  1910,  which  added  27.15  miles  to  the  track  owned 
by  your  company,  and  Increased  the  operated  mileage  29.16  miles,  as  shown 
above.  The  construction  company  has  about  10  miles  more  to  ballast  on 
this  extension  before  same  Is  finally  accepted  by  your  company.  We  have 
trackage  rights  over  2.01  miles  of  the  tracks  of  the  St.  Louis  Southwestern 
Ry.  Co.,  and  under  a  contract  with  the  Shreveport  Bridge  &  Terminal  Co. 
use  their  bridge  across  the  Red  River. 

Funded  Debt. — During  the  year  bonds  to  the  amount  of  5339,000  were 
Issued,  the  proceeds  from  their  sale  being  applied  to  the  construction  of  the 
Shreveport  branch  and  acquisition  of  terminals  in  Shreveport,  and  to  Im- 
provements and  betterments.  The  amount  outstanding  June  30  1910  was 
$4,587,000,  or  518,360  per  mile  of  completed  road. 

During  the  year  the  third  annual  payment  of  555,000  was  made  under 
the  sinking  fund  clause  of  the  mortgage,  which,  with  previous  payments 
and  the  earnings  thereon,  makes  a  total  credit  to  this  fund  of  5178,569. 

Projected  Line. — An  engineering  corps  is  now  In  the  field  making  perma- 
nent location  of  line  from  Jena  to  Natchez,  a  distance  of  about  50  miles. 

Rails. — Of  the  249.83  miles  of  track  owned,  64.97  miles  Is  laid  with  60- 
lb.  steel  and  184.86  is  laid  with  75-lb.  steel. 

Maintenance . — The  disbursements  for  maintenance  of  way  and  structures 
amounted  to  $806  per  mile  of  road  operated,  as  compared  with  $918  for 
the  fiscal  year  1908-09.  For  repairs  and  renewals  of  rolling  stock,  Includ- 
ing reserves  set  aside  for  depreciation,  the  amount  charged  to  oper- 
ating expenses  averaged  51.886  per  locomotive  in  1910,  as  against 
51,912  per  locomotive  In  1909;  per  passenger  car.  51,209  In  1910  as  against 
5799  in  1909;  and  per  freight  and  work  car  591. as  against  5101  in  1909. 
Amounts  sufficient  for  maintenance  are  Included  in  operating  expenses 
monthly,  and  set  aside  for  replacements  and  renewals  of  roadway  and  equip- 
ment as  such  renewals  become  necessary.  At  the  end  of  this  fiscal  year  the 
amount  standing  to  the  credit  of  the  reserve  fund  thus  created  was  $529,964. 
The  amount  set  aside  during  the  year  was  $49,300  In  excess  of  the  actual 
renewal  expenditures. 

OPERATIONS,     EARNINGS,     EXPENSES,     &C. 


Average  miles  operated . 

Operations — 
Passengers  carried  (No.) 
Pass.  car.  1  mile  (No.).. 
Rate  per  pass,  per  mile. 
Revenue  tons  car.  (No.) 
Rev. tons. car. lm. (No.). 

Rate  per  ton  per  mile 

Gross  earns,  per  mile 

Earnings — 

Freight 

Passenger 

Mall,  express,  &  mlse 


1909-10. 
240 

266,039 

6,120,349 

2.79  cts. 

1,194,738 

99,047,889 

1.11  cts. 

$5,502 

$ 

102,544 

170,467 

49,750 


1, 


1908-09. 

226 

252,937 

5,658,324 

2.75  cts. 

1,064.860 

94,381,693 

1.04  cts. 

$5,253 

S 

979.413 

155,659 

51,328 


1907-08. 

226 

259,749 

5,956,578 

2.73  cts. 

985,726 

87,714.929 

1.05  cts. 

$5,068 

$ 

922.546 

162,436 

59,539 


1906-07. 

226 

236,241 

5,556,279 

2.85  cts. 

1,176.493 

96,281,190 

1.05  cts. 

$5,388 

$ 

1,012,135 

158,485 

46,217 


Total  earnings 1,322,761        1,186,400        1,144,521        1,216,837 


Expenses — 
Malnt.  of  way  &  struc. 

Maint.  of  equipment 

Conducting  transporta'n 

Traffic  expenses 

General 

Taxes   


Total   expenses 

P.  c.  of  exp.  to  earnings. 

Net  earnings 

Other  Income 


193,891 

206.869 

332,648 

22,892 

51,173 

27,785 

835,258 
(63.15) 
487,503 
104,854 


Total  Income 592,357 

Deduct  Interest 226,390 

Other  deductions 68,617 

Dividend    x(Z  H)112,500 


207,294 

215,912 

311,416 

19,421 

51,845 

19,884 

825,771 

(69.60) 

360.629 

91,557 

452,186 

197,930 

49,616 

(3)112.500 


208,247 

185,976 

343,955 

16,705 

35,791 

14,969 


805,643 

(70.39) 

338,878 

43.636 

382,514 

194.900 

3.065 

(3)112,500 

196,044 
167,855 
427,187 

~4~5~932 
11,741 

848,759 

(69.75) 

368,078 

32,365 

400,443 
174,959 

(3)  1 12~.566 


Total 407,507  360,046  310,465  287.459 

Surplus 184,850  92,140  72,049  112.984 

Note. — The  last  two  semi-annual  dividends  on  the  stock,  namely  those 
paid  March  16  and  Sept.  16  1910,  were  at  the  rate  of  2  V£%  per  annum,  not 
3%,  as  heretofore  erroneously  reported. — Ed. 


COMPARATIVE  BALANCE  SHEET. 


A ssets — 
Cost  of  road 

Cost  of  equipment 

Cash  on  hand 

Cash  in  transit 

Cash  with  fiscal  agents.  . 

Sinking  fund  trustees 

Due  from  agents  &  cond'rs 
Due  from  indlvidis  &  cos. 

Unexpired  insurance 

Materials  and  supplies. . 


1910. 

$ 

8,587, 

1,188, 

569, 

13. 

1. 

178, 


Total  assets 

Liabilities — 

Capital  stock.'. 

First  mortgage 

Audited  vouchers 

Unpaid  wages 

Due  individuals  &  cos.. 
Agents'  drafts  in  transit. 

Unpaid  coupons 

Accrued  Int.  on  bonds.. 

Accrued  taxes 

Sinking  fund  reserve 

Miscellaneous  reserves.  . 
Dae  trustees  1st  mtge.. 

Renewal  reserves 

Surplus 

Total  liabilities 


884 
175 
545 
223 
775 
569 
937 
433 
587 
860 

10,892.989 


121, 

1, 

227, 


1909. 

$ 

8,127,023 

1,235,178 

510,345 

10,474 

3,425 

115,575 

1,683 

101.836 

1,663 

219,589 


1908. 

$ 

7,115,998 

1,235,748 

265,474 

11,927 

1,350 

56,375 

4,296 

119,157 

2,594 

259.605 


1907. 

$ 

6,969.408 

1,235,178 

171,523 

17,956 

1.350 


9,679 
132,726 

1,647 
264,420 


10,326,791        9.072,522        8.803.887 


4.500 

4,587 

41, 

52, 

14, 

1, 

1 

76 

14 

224 

28 

7 

529 

♦811 


000 
000 
564 
790 
829 
429 
900 
450 
900 
403 
718 
272 
963 
771 


r,ll(l,(MMI 

248  000 

46,638 

46.675 

11,314 

1,445 

3,425 

70,800 

10.510 

161,408 

26,066 

27,642 

480.663 

692,203 


3,750.000 

3,898,000 

23,778 

51,621 

14,405 

1,127 

1,350 

64,967 

8,050 

102,208 

16.307 

26,827 

432.180 

681.701 


750.000 

748,000 

39,338 

47,684 

30,572 

4,326 

1,350 

62,467 

5,950 

45.833 

18,816 

26,677 

353,230 

669,645 


10,892,989      10,326,791        9,072,522        8,803,887 


*  After  deducting  reserve  for  sinking  fund,  $55,000;  reserve  for  miscel 
laneous  purposes,  $3,332,  and  sundry  Items.  $6,950. — V.  91,  p.  463. 

New  Orleans  &  North  Eastern  RR. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
President  D.  D.  Curran,  Aug.  2,  wrote  in  substance: 

Physical  Condition. — The  main  and  second  track  are  laid  with  75-lb. 
steel  rails.  There  are  2.621  lineal  feet  of  steel  bridges  and  60,134  feet  of 
wooden  trestles — in  all  62,755  feet  (11.89  miles)  of  bridge  structure  in  the 
main  line.  This  includes  Lake  Pontchartrain  creosoted  trestle  (5.72  miles.) 
There  are  also  120  feet  of  steel  bridges  and  4,190  lineal  feet  of  trestles  on 
side  tracks.  During  the  year  trestles  were  shorterned  27  feet  Incident  to 
repair  work.     Side  tracks  purchased  contained  323  feet  of  trestle. 

Equipment. — The  company  owns  66  locomotives,  54  passenger  train  cars 
and  2,312  freight  and  other  cars;  600  additional  freight  cars  are  being 
purchased  under  an  equipment  trust  maturing  In  1913.  During  the  year 
209  cars  were  purchased  and  4  cars  were  built  and  charged  to  additions  and 
betterments;  219  cars  were  destroyed  or  sold,  the  cost  of  property  being 
reduced  through  the  betterment  account  by  the  original  cost  thereof. 
There  still  remain  86  twenty-ton  cars  which  must  shortly  be  replaced  by 
modern  equipment.  During  the  last  ten  years  the  freight  equipment  has 
been  increased  from  1,692  cars  to  2,872  cars,  an  increase  of  70%,  while 
the  carrying  capacity  has  been  Increased  144%. 

General  Results. — There  is  an  Increase  in  operating  revenues  of  $408,014, 
or  13.44%,  an  increase  in  operating  expenses  of  $172,299,  or  8.21%,  an 
Increase  in  taxes  of  $4,786,  or  5.09%,  and  an  Increase  in  net  operating 
revenue    of    $230,927. 

A  dividend  of  5%  on  the  common  stock  was  paid  Sept.  3  1909. 

Passenger  revenue  shows  an  increase  of  $65,568,  or  11.85%;  the  earnings 
however,  from  local  travel  are  still  $102,416  less  than  in  1906-07. 

Freight  revenue  has  increased  $291,992,  or  12.87%.  The  principal 
increases  were:  general  merchandise,  $96,684;  coal,  559,736:  machinery 
and  castings,  553,505.  There  were  decreases  of  $90,565  in  cotton  and 
$19,186  in  oil.  The  cotton  crop  in  the  territory  served  by  your  line  was 
the  shortest  in  many  years. 

Express  revenue  shows  an  increase  of  $23,956.  or  31.86%,  and  miscel- 
laneous revenue  of  $26,612,  or  26.39%,  due  in  part  to  the  diversion  of 
business  from  competing  lines  while  they  were  Interrupted  by  the  storm 
of  Sept.  20  1909  and  partly  to  the  development  in  fruit  and  vegetable 
business  and  to  increases  In  switching,  storage  and  car  service. 

Operating  Expenses. — These  include  in  addition  to  actual  expenditures 
the  original  cost  of  all  structures  superseded  and  a  depreciation  of  3% 
on  the  original  cost  of  all  existing  locomotives  and  cars. 

The  loss  on  equipment  retired  for  the  year  in  excess  of  the  depreciation 
written  up  was  537.034:  this  sum,  which  was  formerly  a  charge  to  main- 
tenance, is  now  charged  under  the  revised  accounting  rules  to  profit  and 
loss  account. 

The  increase  in  transportation  expenses  Is  due  to  the  increase  in  tonnage 
handled  and  to  advances  in  the  wages  of  engineers  and  firemen  effective 
Dec.  1  1909. 

Transportation  expenses  include  549.000  on  account  of  advances  made  In 
settlement  of  personal  Injury  claims  arising  from  the  Little  Woods  wreck 
of  Nov.  11  1908.  All  important  claims  have  now  been  disposed  of  and  it  is 
believed  that  in  the  final  settlement  the  company  will  recover  the  entire 
amount  paid  on  this  account. 

Additions  and  Betterments. — The  items  provided  from  capital  aggregated 
571,404;  those  provided  from  accumulated  net  revenue  aggregated  $79,977; 
and  those  provided  from  current  Income,  $156,388:  total,  $307,769. 

Property  Investment. — This  account  has  been  re-stated  in  conformity 
with  recent  requirements  of  the  Inter-State  Commerce  Commission  by 
charging  to  cost  of  road:  (1)  additions  and  betterments  charged  during 
1908  and  1909  to  current  income,  $202,954:  (2)  equipment  purchased 
during  the  same  years  and  charged  to  replacement  fund,  5173,535:  (3)  the 
unpaid  liability  on  cars  purchased  under  a  trust  agreement,  5173.427.  The 
same  account  has  been  reduced  by  $202,110,  the  amount  held  in  replace- 
mentfund  at  June  30  1907  to  cover  the  cost  of  replacing  equipment  retired 
and  not  replaced  at  that  date. 

OPERATIONS  AND  FISCAL  RESULTS.    (196   MILES.) 


1908-09. 

495.779 

23.371.802 

2.37  cts. 

1,971,711 


1907-08. 

535,368 

23.517.290 

2.50  cts. 

1,723,937 


Operations —  1909-10. 

Passengers  carried 535,383 

Passengers  carried  1  mile  26,540,994 

Rev.  per  pass  per  mile..  2.33  cts. 

Revenue  tons  carried 2,452,727 

Revenue  tons  carr.  1  m. 361, 607, 882   289,726,909  246.803,010 

Rev.  per  ton  per  mile..  0.71  cts.              0.78  cts.         0.84  cts, 

Earns,  per  pass,  train  m.  $1  25              $1  10                $1  22 

Earns,  per  frt.  train  m.  $2  52               $2  56               52  69 

Gross  earnings  per  mile.  $17,576          $15,493          $14,720 

INCOME  ACCOUNT. 
1909-10. 
Earnings —  $ 

Passenger 618,745 

Freight 2,561,627 

Mail,  express,  &c 262,730 


1906-07 

609,145 

27,578,576 

2.44  cts. 

1,815,515 

239,847,619 

0.91  Cts. 

$1  32 

$2  82 

$15,775 


Total 3,443,102 

Oper.  expanses  a->d  taxes — 

Malnt.  of  way,  and  structures 359,593 

Maint.  of  equipment 527.636 

Traffic  expenses 112.402 

Transportation  expenses 1,143.745 

General   expenses 126,847 

Taxes 98.786 

Total 2,369,009 

P.  c.  exp.  and  taxes  to  earnings (68.80) 

Net  operating  revenues 1,074,093 

Other  income al00.184 

Total  net  revenue 1,174,277 

Deduct — 

Fixed  interest  on  bonds 344,490 

Interest  on  Incomes 67.500 

Rentals 58.388 

Hire  of  equip,  (balance) 24.483 

Interest  on  equip,  trusts 9,105 

Dividends (6^)390.000 

Total 893.966 

Balance,  surplus 280.311 


1908-09. 
$ 

553,176 
2,269,635 

212.277 

3,035.088        2,883,656 


1907-08. 
$ 

595,750 
2,080,983 

206.923 


355.297 

572.612 

86,599 

1,017.762 

118.867 

75.331 

2,226.468 
(77.21) 
657.188 
142.761 

799.949 

332,490 

67.500 

D55.842 


11,706  18,210 

300.000      (4)240.000 

781.026    *        714.042 
152,753  85.907 

aOther   Income   includes   In    1909-10   rentals,  $59,803,  and    interest   on 
current  accounts,  $40,381.  b  Includes  loss  on  dining-car  operations,  $1,603. 
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[Owing  to  change  in  form  of 
are  inaccurate.] 

1910. 

Assets — 
Road  4  equip... all 
Stock  of  other  cos.        17,8001 
Secure,  unpledged 
Marketable  secure.        60,819 
Mat'l  and  supplies       - 

Agents    

Cash  1,30 

Traffic.  4c.  bals.        41,512 
Miseel  78,090 

Equipment  trusts.       

Del.  debit  items..       20S.756 


BALANCE  SHEET  JUNE  30. 

balance  sheet,  comparisons  with  many  items  in  1909 


I'M" 
i 

U.561,682 
18,196 


73.405 

192  895 
160,134 
231,236 


L910. 

Liabilities — 
Common  stock. ._   0,000.000 

Bds.(seeR.41  Sec.)  8  >.s2,000 

Equip,  obligations  234,000 

Traffic,  4C,  bals.  171.551 

Vouchers  ,v   wages  291,5911 

iccounts.. 

v        ed  int.,  &c_  89,989 

Matured  lnt  .  Ac.  137,544 

Accrued  taxes 29,778 

Operating  reserves  1S5.009 

Oth.def.cred.  items  19,159 

Deprec'n  of  equip.      

Rolling  stock  fund 

Profit  and  loss bl, 247, 261 


L909. 

s 

li   IliMI.IIOd 

8,682,000 

23 1 ,236 

133,123 

475,727 

87,300 

l.:2.045 


149,987 

28,575 

717,137 


Total  ..  ..17,117,857  16,637,730       Total 17,117,857  16,637,730 

a  After  deducting  reserve  for  accrued  depreciation,  8225,433.     b  After  adding 

.5202,954  for  additions  and  betterments  in  1908  and  1909  (see  above)  and  making 

sundry  deductions  aggregating  S43.142. — V.  91,  p.  1161. 

Vicksburg  Shreveport  &  Pacific  Ry. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

President  D.  D.  Curran.  Aug.  9,  wrote  in  brief: 

Physical  Condition. — Of  the  171.47  miles  of  main  track  operated,  121.79 
miles  are  laid  with  75-lb.  steel  rails  and  49.68 miles  with60-lb.  steel  rails. 
During  the  year  there  were  laid  in  the  main  track  5.95  miles  of  75-lb.  steel 
rails  in  replacement  of  60-lb.  steel  rails.  There  are  36,664  feet  of  bridge 
structure  on  the  main  line  between  Delta  and  Shreveport.  of  which  2,906 
feet  are  steel  and  iron  spans  and  33,758  feet  wooden  trestles,  the  same  as  on 
June  30  1909.  Since  June  30  1886,  the  length  of  wooden  trestles  has  been 
reduced  from  56,778  ft.  to  33,758  ft.  and  280  openings  have  been  closed. 

Equipment. — The  company  owns  31  locomotives.  33  passenger  train  cars, 
and  1,002  freight  and  other  cars;  200  additional  freight  cars  are  being 
purchased  under  trust  plan,  the  last  payment  due  April  1  1913.  During 
the  year  62  cars  were  purchased  to  replace  destroyed  cars,  51  cars  were 
destroyed  or  sold.  There  still  remain  296  of  the  old  small  capacity  cars. 
Since  'May  1  1901  the  freight  equipment  has  been  increased  from  671  cars 
to  1.168  cars,  or  74%;  while  the  total  carrying  capacity  has  been  increased 
130'^, 

General  Results. — There  is  an  increase  in  operating  revenues  of  $51,201, 
or  3.75%,  a  decrease  in  operating  expenses  of  $4,683,  or  0.45%  and  an 
increase  in  taxes  of  $5,438.  or  7.46%.  Net  operating  revenue  shows  an 
increase  of  $50,447  07. 

General  conditions  have  improved  somewhat,  although  the  damage  to 
cotton  by  the  boll-weevil  exercised  a  continued  depressing  effect.  The 
prospects  for  the  coming  year  are  more  favorable  and  while  the  yield  of 
cotton  will  be  smaller  than  in  the  past,  it  will  be  partly  offset  by  corn,  rice 
and  other  crops. 

Operating  Expenses. — The  property  has  been  well  maintained  and  3% 
on  the  original  cost  of  all  equipment  has  been  charged  to  expenses  and 
credited  to  depreciation  of  equipment.  Maintenance  of  way  and  structures 
expenses  include  $60,000  for  Red  River  bridge.  5.95  miles  of  60-lb.  rails 
we're  replaced  with  75-lb.  rails  and  70,907  ties  were  replaced. 

Notwithstanding  the  increase  in  freight  tonnage  of  11. 68%, the  trans- 
portation expense  lias  been  $8,363  less  than  in  preceding  year,  there  being 
a  reduction  in  amounts  paid  in  compensation  accounts  of  $10,557. 

tions  and  Betterments. — The  items  provided  from  capital  amounted  to 
$17,218:  those  from  accumulated  net  revenue  to  $18,030  and  those  from 
current  income  to  $57,027;  total,  $92,275. 

Property  Investment. — This  account  has  been  re-stated  in  conformity  with 
recent  requirements  of  the  Inter-State  Commerce  Commission  by  charging 
to  cost  of  road;  (1)  additions  and  betterments  charged  during  1908  and  1909 
to  current  income,  $97,559;  (2)  equipment  purchased  during  the  same  years 
and  charged  to  replacement  fund,  $55,890;  (3)  the  unpaid  liability  on  cars 
purchased  under  the  trust  agreement,  $60,573.  The  same  account  has  been 
reduced  by  $70,095,  the  amount  held  in  replacement  fund  at  June  30  1907 
to  cover  the  cost  of  replacing  equipment  retired  and  not  replaced  at  that  date 


OPERATIONS  AND  FISCAL  RESULTS    (171    MILES.) 


Operations—  1909-10.         1908-09. 

Passengers  carried 413,749  421,217 

Passengers  carried  1  mile   16,921,981      17,259,645 
Rate  per  pass,  per  mile.        2.72  cts.  2.69  cts. 

Tons  of  revenue  freight-         767,956  782,718 

Tons  of  rev.  freight  1  m.   77,733,485     69,606,021 

Rate  per  ton  per  mile 1.08  cts.  1.15  cts. 

Gross  earnings  per  mile.  $8,270  $7,971 

INCOME  ACCOUNT. 
1909-10. 
$ 

460,613 

843,081 

114,618 


Earnings — 

Passenger 

Freight 

Mail,  express,  &c_ 


1907-08. 

466,454 

18,237,589 

2.71  cts. 

789,636 

67,286,948 

1.22  cts. 

$8,325 

1908-09. 
$ 
463,439 
797,918 
105,753 


1906-07. 

493,491 

18,474,031 

2.73  cts. 

898,863 

75.273,892 

1.26  cts. 

$9,146 


1907-08. 
$ 
494,335 
818,058 
115,301 


Total 1,418,312 


1,367,110        1,427,694 


Oper.  Exp.  &  Taxes- 
Maint.  of  way,  and  structures. 

Malnt.  of  equipment 

Traffic  expenses 

Transportation  expenses 

General  expenses 

Taxes     _   


258,284 

253,468 

41,971 

425,178 

53,081 

78,290 


239,302 

272,882 

39.739 

433,541 

51,201 

72,853 


310.843 

288,932 

37,756 

504,803 
53,943 
69,950 


Total 

P.  c.  of  exp.  and  taxes  to  earns. 

Net   oper.   revenue 

Other  income 


1,110,273 

(78.28) 

308,039 

093,951 


1,109,518  1,266,227 

(81.10)  (88.69) 

257,592  161,467 

69,285  95,805 


Total  net  income 

Di  'net — 

Interest  on  bonds 

Interest,  rentals,  &c 

Div.  on  pref.  stock  (5%). 


401,990 

175,480 

5.195 

107,140 


Total 

Balance,  surplus. 


287,815 
114,175 


326,877 

175,480 

6,088 

107,140 

288,708 
38,169 


257,272 

172,126 

10,295 


182,421 
74,851 


a  Other  income  includes  rentals  and  hire  of  equipment  (balance)  aggre- 
gating $73,151  (against  $52,854  in  1908-09)  and  interest  on  current  ac- 
counts, $20,799. 

BALANCE  SHEET  JUNE  30. 

[Owing  to  change  In  form  of  balance  sheet,  comparisons  with  many  items  in  1909 
are  inaccurate.) 


Assets — 
Road  4  equipment. a8 

Stock  of  other  cos 

Miscel.  investments. 
Marketable  securities 

Cash 

Agents    

ial  &  supplies- 
Traffic,  &c,  balances 
Loans  &  bills  receiv. 

Mlscel.  accounts 

Eq.  trust,  per  com  ... 
Deferred  debit  items 


1910. 

1909. 

s 

$ 

296.152  8,186,149 

15,8001 

1,831} 

15,900 

100J 

686,223 

483,724 

17,604 

1  1,427 

1  16,627 

122,939 

24,540 

74,106 

18,000 

24,000 

18,816 

13.373 

80,764 

41,772 


191 
Liabilities —  S 

'  ommon  stock 

Preferred  stock  _  _  2,142 
Bds.  (see  R. 41  .Sec)  3,245 
Equipment  notes...  60 
Traffic,  4c  .  balances  32 
Vouchers  A:  wage 
Miscel.  accounts. 
Accrued  interest,  4e. 
Accrued  ta  tet 

Roll,  stock  rep.  fund 
I  leprec'n  of  equlpm't 
Operating  reserves. . 
Oth.  def.  credit  Items 


103 
81 

29 
37 


0. 

500  2 

800  2 

000  3 

573 

035 

,6691 

054/ 

928 

601 


872 
,830 
Profit  and  loss b519,603 


143, 

14, 


Central  Vermont  Ry. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
Various  facts  from  tables  in  the  report  are  given  below: 


June  30 — 

1910 

1909 

1908 


1909. 

S 
,856,500 
142,800 
,245.000 
St). 764 
18,187 
194,218 

29,247 

42,151 

'.11,347 


315,168 


Total 9,267,465  9,015,383        Total 9,267,465  9,015,383 


a  After  deducting  reserve  for  accrued  depreciation,  8126,200.  b  After  adding 
897,559  additions  and  betterments  charged  during  1908  and  1909  to  current  income 
see  above)  and  deducting  miscellaneous  debits,  57,299. — V.  91.  p.  1162. 


Rolling    Stock 

Loco-     Pass.  Freight Rails   (Miles) 

motives.      Cars.      Cars.  80-lb.     75-lb.     72-lb. 

94  111      2,677  189.5      117.9 

.__      101  113      2,893  170.3      117.9 

.__      101  113      3,032  167.6      117.9 


OPERATING  STATISTICS. 

1909-10.  1908-09. 

Passengers  carried 1,874,707  1,788,853 

Passengers  carried  one  mile 49,316,196  47,221,735 

Earnings  per  passenger  per  mile 2.34  cts.  2.29  cts. 

Tonscarried 3,678,366  3,252,245 

Tons  carried  one  mile 291,575.128  290,161,873 

Earnings  per  ton  per  mile 0.91  cts.  0.84  cts. 

Earnings  per  freight-train  mile $1.94  $1.84 

Earnings  per  passenger-train  mile $1.16  $1.09 

INCOME  ACCOUNT. 

Oper.  Revenue—     1909-10.       1908-09.1  1909-10. 

Freight 82,642,118  82,426,997  [Operating  income.  $872,355 

Passenger 1,154,914     1,079,806  (Int.  on  securities.  33,720 

Mall,  express,  &c_       291,379         288,529 1  Outside  operations  9,069 

Total  oper.  reV-S4,088, 411   83,795.3321     Total. __  8915.144 

[     Deduct 

$494,843      8474,903  [int.  on  bonds,  4c.  $523,186 

725,628         461,454 1  Leased  line  rentals  216,553 

110,854            9S  272    Hire   of  ,  quipmem  S5  085 

1,656,782     1, 724. 268  I  Misc.  rents,  &c...  2,915 

94,824          94,352  [lmprovements,4c.  62,631 

133,125         119,4781 

—  I     Total  deduc 8890,370 

Total $:;.216,or.6   82, 972.827  [Balance,  surplus. .  824.774 


56-ib. 
53.8  181.4 
53.6  200.8 
53.6      203.6 

1907-08. 

1,852,709 

49.277,518 

2.24  cts. 

3,111,971 

241,353,224 

0.96  cts. 

$1.68 

$1.10 


Oper.  Ezpt  <.   < 
Maint,  of  way.  4c 
Maint.  of  equip') 
Traffic  expenses.  _ 
Transport'n  <  xp. 
General    expenses. 
Taxes 


1908-09. 

S822.505 

22,980 

9,128 

8854,613 

8488,474 

224,552 

96,707 

11,488 

30,275 

$851,496 

83,117 


BALANCE  SHEET  JUNE  30. 


[Owing  to  change 
are  inaccurate.) 

Assets — 

Road  &  eqttip't_.al 

Bdsiss'd,  pledged. 

Si  curs.  In  treas   - . 

Mark'  table  sccurs. 

Stocks  of  affiliate  d, 
4c,  cos.,  un- 
pledged   

Adv.  to  other  cos. 

Cash 

M  iterials  &  supp 

Agents  &  condue. 

Traffic,  &c,  baL. 

Misc.  accounts 

Def.  debit  items. . 

Profit  and  loss 


in  form  of  balance  sheet ,  comparisons  with  many  items  in  1:  09 


1910. 
S 
5,337,361 
454,000) 
31 4.000  ^ 
75, 000  j 


1909. 

S 

15,375,277 

843,000 


117,915 

33.438 

142.738 

191,617 

106,570 

58,3991 

277,709 

40,943 


97,785 

i  :  i, ....I 
240,129 
125,254 
298,686 

9,950 
8,213 


{     Liabilities — 

[Capital  stock 

[1st  M.  4%  bonds. 11 
( Equip,  trust  certs. 
IEqui..4c.of  leased 

[     companies b224.323 

[Loans  &  bills  pay.  270.000 
(Vouchers  &  wages  668,145 
[Traffic,  4c,  bal..        68.2591 

[Misc.  accounts 109,749/ 

[Accrued  Int.,  4c.         84,992 

Accrued  taxes 59,312 

De  f.  credit  items..         75,7!  i 
[Appropriated  surp.       453,614 

[  Profit  and  loss 11,548 

I 
-I 


1910.  1909. 

S  S 

.000,000  3. Olio. i  00 

.500,000  11,500.000 

624,000  733.000 


535,000 
596,428 
140,127 

86,967 
69,947 

"48V.345 


Total 17,149,690   17,142,8141     Total 17.149.690   17,142,814 


a  After  deducting  reserve  for  accrued  depreciation,  588,418. 

b  Equipment  and  personal  property  of  leased  companies  is  included  In  road  and 
equipment,  per  contra. 

Note. — The  company  also  guarantees  principal  and  interest  on  $200,000  Montreal 
4  Province  Line  Rv.  1st  M.  4%  bonds  and  8275.000  Central  Vermonl  Transportation 
Co.  5^   bonds.— V.  91,  p.  1253. 

Cleveland  Terminal  &  Valley  RR. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

INCOME  ACCOUNT. 

Operating  Revenue —                                  1909-10.  1908-09.  1907-08. 

Freight    $855,900  §822,073  $845,155 

Passenger   179,787  166,405  166,766 

Mail,  express,   &c 238,397  68,009  71,607 

Total  operating  revenue $1,274,084  $1,056,487  $1,083,529 

Operating  Expenses — 

Maintenance  of  way  and  structures-.  $183,715  $154,856  $150,470 

Maintenance  of  equipment 152,574  105,407  127,290 

Traffic    expenses 19,672  17,478  18,912 

Transportation   expenses 510,840  440,267  492,212 

General  expenses 24,068  18,644  19.738 

Total  operating  expenses $890,869         §736,652         3808,622 

Net  operating  revenue $383,215         $319,835         $274,907 

Taxes 40,358  39,400  41.655 

Operating  income $342,857         $280,435         $233,252 

Other  income 27.913  31,702  32,191 

Gross  corporate  income $370,770  §312,137  $265,443 

Deduct — 

Hire  of  equipment §1,901  §896             

Joint   facilities 1,187  1,451  §1,821 

Miscellaneous  rents 5,116  1,640  985 

Interest  on  bonds 240,000  240,000  240,000 

Other   Interest 1.250  2,625 

Total  deductions §248,204          $245,237  §245,431 

Balance,  surplus §122,566           $66,900  §20,012 

GENERAL  BALANCE  SHEET  JUNE  30. 

1910.              1909.       I                                         1910.  1909. 

Assets —                         S                     S          I      Liabilities —                  8  S 

Road  4  equlpm't   13,153,776   13,442,333  [Common   stock...   5.200,000  5,200,000 

Stocks  of  affiliated.                                           I  Preferred  stock .. .    2.200,000  2,200,000 

&c  ,      cos.      tin-                                           list  M.  4%  bonds.   6,000.000  6.000,000 

pledged         14,743           14,743  lint,  accr'd  on  bds.         40,000  40,000 

/Vdvances.        9,288             9.2881B.  &  O.  gen.  acet.       873.294  1.176.056 

Realestate 936,904        932,509 IMisc  accounts 3.783  4,003 

Com.  stk.  in  treas.       584,700         584,700  (Real  estate  aporop      441,725  441,725 

Pre'f.  stk.  in  treas.       139,250         139,250  I  Profit  and  loss *79,S59  61.165 

Def.  debit  items..        1231 

Total 14,838,661    15,122,9471     Total 14,838,661   15,122,947 

*  After  deducting  equipment  put  out  of  service,  5103,725,  and  miscellaneous 

8145 —V.   89.   p.    1223. 

Fonda  Johnstown  &  Gloversville  RR. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

Pres.  J.  Ledlie  Hees,  Gloversville,  N.Y.,  writes  in  substance: 
General  Results. — Freight  revenue  shows  an  increase  of  §23.612:  passenger 
revenue,  steam  division,  an  increase  of  $4,488;  passenger  revenue,  electric 
division,  an  increase  of  $59,945;  other  operating  revenues  an  increase  of 
$24,046:  total  operating  revenues  an  increase  of  $112,092:  operating  ex- 
penses an  increase  of  $48,205,  and  net  operating  revenue  an  increase"  of 
$63  887.  The  net  income  available  for  dividends  was  $117,174,  an  In- 
crease of  §7.1,970.  To  the  net  income  ($117,174)  available  for  dividends 
could  lie  added  the  accumulated  surplus  in  accident  reserve  fund  for  the 
vear  of  $7,904,  which  would  make  the  net  surplus,  after  payment  of  divi- 
dends, $45,078.  .'\- 

iddttions,  &c. — "Road  and  equipment  account  has  been  charged  with 
additions  and  betterments  aggregating  $33,606.  I— 

Sacandaga  Park. — This,  our  summer  resort,  has  continued  to  grow  In 
populariU  for  main  years.  During  the-  record  season  of  1909  8»i,5S5  pas- 
semgers  wrv  carried  to  the  park,  yielding  a  total  revenue  of  $48,14  7.  con- 
trasting with  74,194  and  85,003  passengers,  yielding  §43,066  and  $47,313 
in  1908  and  1907,  respectively. 
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Financial, — There  has  been  no  change  In  outstanding  capital  stock  or 

For  future  Improvements  and  additions  there  are  available  $463,- 

!i  ling   i  itgi     bonds,  n  •■     lield  in  the  treasury, 

ied  $500,000  preferred  stock.      Advances  made  to  subsidiary 

at  new  construction,  during  the  year  amounted  to  $24,178. 

an;    I       recently  been  granted  a  50- year  fran- 

chlsi  ory  conditions,  for  a  double-track 

St.,  supersi  ding  the  single  -track  franchise  expiring  within 

i      :  iti  oslon  from  East  Wain  St.  and  \  roo- 

[ghth  Ward  to  Rock  ton,  connecting  w  Ith  the  1 1 

.  line  at  that  point  an  I  forming  a  belt  line  in  the  cast  end  ol  the  citj  . 

It  i>  ex  new    line,  when  built,  will  not  only  greatly  relieve 

traffic   conditions   In     \  m,    but    will  show   considerable    increase    in 

revenue  from  local  hues  in  that  citj  . 

INCOME   ACCOUNT. 
1908-09. 

$ 
223,752 


ing  revenue — 

tht  

enger  (steam  dlv.) . 
i  •  ssen        (.electric  dlv.) 



ess    

Ail  other  rev.  from  trans. 

from    oper.    other 

in  transportation-  _ 

Total  oper.  revenue, , 

Expenses — 

Maim,  of  way,  &c 

Malnt.  of  equip 

Traffic  expenses 

Transportation  expenses 
General   expenses 

Total  oper.  expenses,  - 

P.  c.  exp.  to  earnings 

Net  oper.  revenue   ...    . 
Outside  operations,  def. 

Total  net  revenue 

Taxes  accrued 


1909-10. 

$ 

2  !  7,364 

68. 653 

534,665 

3.  MS 

17,950 

7,088 

25,882 

904,751 

80,990 

49.2H4 

7,268 

227,926 

56,054 


Operating  income . 
Other    income 


421 

522 

1  16 

.59) 

483 

229 

6 

266 

476 

963 

36,491 

440.472 

30,352 

Cross  corp.  income--. 

Deduct— - 
Interest  on  bonds,  &c_ 

Leased  line  rentals 

Other  rents,  &c 

Preferred  dividends 

Common  divs.  (2%) 


470,824 

310,576 

8,600 

34,474 

(6%)  30, 000 
50,000 


64,165 

471,720 

3.2S6 

15,403 

5,453 

5,880 

792,659 

63,426 

43.931 

5,772 

222,991 

37,197 

373,317 

(46.86) 

419,342 

4,717 

414,626 
34,341 

380,285 
30,526 

410,811 

323.411 

8,600 

37.596 

*3,750 


1907-08. 

$ 

215,814 

66,045 

468,376 

3,289 

14,732 

5,197 

4,021 

777,475 

79,095 

46,517 

5,929 

232,9,71 

o  1 ,852 

396,365 
(51.25) 

381,110 
5,567 

375,543 
32,100 

343.443 
22,891 

366,334 

335,488 

8,600 

Cr.5,351 


1906-07- 

$ 

212,882 

66,389 

178,311 

3,288 

13,666 


774,536 

84,429 

53,775 

3,513 

230,31  7 

30,498 

402,582 

(51.98) 

371,954 

5.885 

366,069 
28,968 

337,101 
26,282 

363,383 

319,250 
8,600 


Total  deductions 

Balance,  surplus 

*  At  the  rate  of  6";,  from  May 


433,650 
37,174 


373,357 
37,454 
to  June  15  1909. 


338,737 
27,597 


327,850 
35,533 


CONDENSED   GENERAL   BALANCE   SHEET   JUNE   30. 


1910. 

Assets —  S 

Road  &  equipm't.  9,592,045 

Stocks  223,049 

Bonds 39,325 

Physical  property.  287,686 
Advances  to  affili- 
ated, &c,  cos..  154,251 

Cash   57,075 

Marketable  secur's  1,000 

Agents    31,568 

Miscell.  accounts,  33,920 

Mat'ls  &  supplies,  69,608 
Deferred  debit  items        7,777 


1909. 

S 

9,558,439 

223,049 

39,325 

286,470 

122.46S 
36,845 
1,000 
19,715 
12,166 
53,204 
in  799 


Total 10,497,304   10,363,479 

-V.    91,    p.    870,    336. 


Liabilities — 

Common  stock 2 

Preferred  stock 

Funded  debt 6 

Loans  &  bills  pay. 
Traffic  balances.. 
Vouchers,  wages,  &c. 
Matured  int.,  &c. 
(incl.    dlv.    due 

July  1) 

Accr'd  int.,  &c 

Def.  credit  items.  _ 
Profit  &  loss 


1910. 

■S 
,500,000 
500.000 
,537,000 
228,903 
29,257 
46,021 


31,750 

94,744 

9,468 

520,161 


1909. 

S 

2,500.000 

500,000 

6.537,000 

200,000 

28,637 

32,073 


73,494 
492^275 


Total 10,497,304  10,363,479 


American  Cotton  Oil  Co. 

(Report  for  Fiscal  Year  ending  Aug.  31  1910.) 

The  remarks  of  Chairman  George  A.  Morrison,  with  bal- 
ance sheet  and  profit  and  loss  account,  will  be  found  on  sub- 
sequent pages.  The  list  of  subsidiary  companies  remains 
unchanged  from  last  year.     See  V.  77,  p.  1872. 

The  following  comparison  for  four  years  has  been  prepared 
for  the   "Chronicle": 

PROFITS   AND   DISBURSEMENTS. 

1909-10.  1908-09.  1907-08.  1906-07. 

Net  profits  above  all  int., 

admin,  exp.,  depr.,  <*c.$l  ,984,255      $2,712,400  $1,258,051  $2,367,263 

Dividends  on  common.  (5)1 ,01 1 ,855  (5)1,011,855  (3)607,113  (4)809,484 

Divs.  (6%)  on  preferred-      611,916  611,916  611,916  611,916 


Surplus $360,484 

Previous  surplus '9,130,431 


$1,088,629 
8,166,605 


$39,022 
8,187,528 


$945,863 
7,244,490 


Totalsurplus $9,490,915      $9,255,234      S8, 226, 550      $8,190,353 


*  After    deducting-    difference    between    book    and    appraised    values 
property  dismantled  or  destroyed   by   (ire,   $124,803. 

BALANCE  SHEET   AUGUST   31. 


of 


1910. 

A  ssets —  $ 

Real  estate,  &c,  &c 14,099,082 

Cash    608,805 

Bills  &  accts.  receivable  xS, 2  19,37(1 
Products,    raw    material, 

<Scc,  available 3,848,458 

Good-will,  patents,   &c_  .14,103,955 


Total  assets 37, 

Liabilities — 

Common   stock 20, 

Preferred  stock 10, 

Debenture   bonds 5, 

Bills  payable 

Commercial  accounts yl 

Accrued  interest 

Dividends 


1909. 

$ 

13,530,689 

1,569,148 

14,065,061 

4.511 ,572 
14,339,636 


1908. 

$ 

13,436,093 

1,092,049 

.1-3.679,036 

4,239,250 
15,368,320 


1907. 

$ 

13,  124,707 

1,638,626 
3,031,607 

1  ,208,304 
14,595,033 


909,670      38,016,106      37,814,749      36,898,277 


237,100 
198,600 
000,000 

643,334 

18,750 
811,886    1 


20 

10, 


2/1 


237,100 
198.600 
000,000 

243,843 

18,750 
317,813 


20,237,100 

10,198.600 

5,000,000 

501,773 

!/945,455 

18,750 

913,071 


20,237 

in, i  98 

5,000 


.liiii 
,60  ' 
,000 


1,137 

18 

305 


,869 
,750 
,9T8 


Total  liabilities..         ..37,909,670      38,016,106      37,814,749      36,898,277 

;/  Includes  reserves  for  contingen- 


x  Includes  advances  for  merchandise. 
cies. — V.  90,  p.  1241. 

Intercontinental  Rubber  Co.  (of  New  Jersey) ,  New  York  City. 
(Statements  of  July  31  1910.) 
Secretary  Walter  Dutton  Oct.  10  1910  wrote: 

On  Jan.  1  1909  there  was  an  accumulation  of  unpaid  pref.  stock  divs. 
amounting  to  $765,441,  or  about  18M%.  These  have  all  been  paid,  and 
in  addition  current  quarterly  divs.  of  1  H  ";,  have  been  paid  on  the  preferred 
stock.  On  Sept.  6  1910  a  first  div.  of  1  %  was  declared  on  the  common 
shares,  payable  on  Nov.  1   1910  to  stockholders  of  record  Oct.  15  1910. 

During  the  past  calendar  year  the  outstanding  pref.  shares  have  been 
reduced  from  $4,200,000  to  $2,000,000,  thereby  reducing  the  dividend 
charge  ahead  of  the  common  stock  $154,000  per  annum,  so  that  it  is  now 
but  $140,000  per  annum.  At  the  present  time  the  company  has  no  bonded 
or  floating  debt,  and  its  quick  assets  amount  to  over  $1,800,000,  or  nearly 
the  amount  of  its  outstanding  preferred  stock. 


i  fiscal  year  just  closed  on  July  31  1910  has  been  a  very  profitable  one 
for  the  company,  notwithstanding  the  fact  that  we  were  unable  to  get  the 
full  benefit  of  the  rise  in  rubber  prices  during  the  year  on  account  of  some 
rubber  contracts  already  in  force.  The  contracts  already  entered  into  for 
the  sale  of  our  product  during  the  present  fiscal  year  cover  approximately 
three-quarters  of  the  expected  output,  and  the  prices  average  higher  than 
the  company  has  received  during  the  last  fiscal  year. 

SURPLUS  ACCO  UNT. 

Surplus  Aug.   1    1909 $248,944 

Gross  prolits  for  year,  $2,369,795,  less  administration  and  general 

expenses,  $101,611:    net  profit  for  year 2,268,184 


Total $2,517,128 

Deduct — Preliminary  expenses  charged  ofl $24,321 

Transferred  to  "general  reserve"  equal  to  pref.  stock 

retired  during  year 1,050,000 

Dividends  paid 912,441 

1,986,762 


Surplus  July  31  1910 $530,366 

BALANCE  SHEET   JULY   31    1910. 


Assets  ($33,792,387)  — 

Investments    $30,040,464 

Accts.  &  Notes  Rcceiv. — 

Adv.  to  subsid.  cos...      2,473,912 
Sundry 146,493 

Cash 1,131,518 

—  V.  91,  p.   948.  874. 


Liabilities  ($33,792,387)  — 

Common  stock $29,031  ,00ft 

Preferred  stock 3,150,000 

Accts. pay. .taxes  accr.,&c  31,021 

General  reserve  account.      1,050,000 
Surplus 530,366 


Diamond  Match  Company. 

(General  Balance  Sheet  Septe?nber  30  1910.) 
The  circular  cited  last  week  (p.  1256)  reports  as  of  Sept.  30: 


BALANCE  SHEET. 


Sep. 


30  '10. Dec.  31 

$  S 


09 


Assets — 
Plants   and    other 

investments  ...  8,168,219 
Pine  lands  &  stump.l  ,725.863 

Patents,  &c 5,000,000 

Def.  chges.  tooper.  121,520 
Matches,  logs.  &c.  4,136.478 
Notes  receivable..  200,101 
Acc'ts,  less  res've,  2,626.704 
Cash    448,666 


8,064 
1,845 
5,000 

129 

4,350 

6 

1 ,929 

551 


057 

762 
000 
421 
(199 
,337 
.947 
,520 


Sep.  30jl0. Dec 
Liabilities —  g 

Capitalstock 16.000,000   16 

Notes  payable ?/2,215,000     1 

Sierra  purchase zl, 378, 556 


•09. 


Acc'ts   payable. 
Int.     &     pay-rolls 

(paid  Jan.) 

Taxes  accrued 

Reserves 


552,436 

145,854 

65,170 

738,573 


Surplus  &  prolits.    1,331,962 


.  31 

S 

.000,000 

,800,000 

.524,356 

818,721 

159,699 

51,845 

657,535 

865,587 


Total... .22,427,551   21,877,743        Total 22,427,551  21,877,743 


y  5%  gold  notes,  81,000,000,  and  notes  payable,  banks,  81,215,000. 
z  Deferred  payments  due  1911  to  1923  to  Bryant  &  May,  Ltd.,  on  California  pur- 
chase.—V.  91,  p.   1256,  947. 

Pittsburgh  Brewing  Co. 

(Report  for  Fiscal  Year  ending  Oct.  29  1910.) 


Sales  (No.  of  barrels) ...  795,481 

Gross  earnings $5,714,64  2 

Expenses    4,053,562 

Net  earnings $1,661,080 

Deduct — 

Interest $379,140 

Pref.  dividends  (7%)...  427,001 

Com.  dividends  (5%)_,_  298,107 

Depreciation    556,832 


INCOME  ACCO  UNT. 
1909-10.  1908-09. 


721.153 

$5,324,176 

3,850,340 


1907-08. 

761,807 

$5,575,648 

4,286,002 


1906-07. 

943,695 

$6,941,499 

4,710,168 


$1,473,836      SI. 289, 646      $2,231,331 


$379,140 
427,002 
298,107 
369,587 


$379,140 
427,002 
298,108 
185,397 


$379,140 
427,002 
298,109 
654,772 


Total $1,661,080      $1,473,836      $1,289,647      $1,759,023 

Surplus $472,308 

Previous  surplus 4,085,234        4,085,234        4,085,234        3,612,925 


Totalsurplus $4,085,234      $4,085,234      $4,085,234      $4,085,233 


BALA  NCE  SHEET. 


Oct 

Assets — 
Plant  &  equipm't 

Cash 

Bills  rec.  <fc  mtges. 
Acc'ts  receivable. 
Construe,     acc'ts, 

imprts.  at  Brew. 
Brewery  invent's. 
Gen.  office  inv'tory 
Sinking  fund  acc't 


9 '10.  Oct.  23  '09. 
S 
18,977,683 
547,492 
1.972,393 
577,176 


S 

19,033,859 

470,967 

1,867,524 

558,771 


11,003 
549. S54 

22,000 
533,949 


2,650 

568,003 

30,165 

457,579 


Oct.  29  '10. 

Liabilities —  $ 

Bonds 6,319,000 

Preferred  stock...  6,100,100 
Common  stock.. 

Due  for  mdse 

Bills  payable 

Mtge.  payable.. 
Res. for  State  tax.&c. 
Accr'd  interest  on 

bonds,  4  months 


•09. 


5,962,250 
181,363 
175,000 
48,600 
50,000 


126,380 
Undivided  profits.   4,085,234 


Oct. 23' 

S 

6,319,000 

6,100,100 

5.962,250 

228,072 

250,000 

Is,  1,00 

43,506 

126,380 

4,085,234 


Total 23,047,927  23,133  142        Total 23,047,927  23,133,142 

A'o(e. — Unsold  stocks  and  bonds  in  treasury:  $181,000  bonds  of  the  $6,- 
5ii(i,(Mi()  auth.;  7,998  shares  of  pref.  stock  (par  $50),  or  $399,900  of  the 
$6,500,000  auth.:  10,755  shares  common  stock  (oar  $50),  or  S537.750  of 
the  $6,500,000  authorized. — V.  91,  p.  522. 

Independent  Brewing  Company  of  Pittsburgh. 

(Report  for  Fiscal  Year  ending  Oct.  22  1910.) 

RESULTS  OF  OPERATIONS. 

1907-08.  1906-07. 

429,443  510,820 

S  S 

2,844,486  3,434,974 

2,432,238  2,541,255 


Sales  (barrels) . 


1909-10. 
514,226 
$ 
3,404,579 
2.448,558 


Income,  all  sources 

Cost  of  produc.  &  oper.. 

Profits  on  sales 956,021 

Disbursements — 

Interest  on  bonds 270,000 

Preferred  divs.  (7%) 

Common  divs.  (1% ) 

Int.  on  bonds  constlt.  cos.  5,108 

Depreciation    257.113 


1908-09. 
423,349 
$ 
2,778,601 
2,155,529 

623,075 

270,000 


5,557 
246,547 


412,248 

270.000 

315,000 

45,000 

6,008 

231,899 


893,719 

270,000 

315,000 

45,000 

4,609 

127,705 


Total  disbursed 532,221  522. lot  807,907  762,314 

Ralance  for  year sur.423,800    sur.100,971    def. 455, 659    sur.131,405 

Undiv.  profits  prev.  vrs  603,391  502,420  958,078  826,673 


Net  sur.  &  undiv.  prof.     1,027,191 


603,391 


502,420 


RALANCE  SHEET. 


Oct.22 
Assets —  S 

Real  estate,  &c... 11,762 


Cash  . 
Bills  receivables 
Acc'ts  receivable- 
Securities  at  par. 

( ifflce  furniture 

Insurance,     taxes, 

Ac,  unused 

Improvements 

Materials  and   fin- 
ished  product . . 


207 

848 

472 

61,579 

11 

12 


10. 

379 
229 
653 
107 
950 
654 

550 

993 


281,897 


Oct. 23  '09. 

S 

11.673,307 

llll'.  \v. 

918,072 

4  13  .336 

1.570,750 

11,654 

36,887 
13.237 

294,343 


Oct 


Liabilities — 

Common   stock 

Preferred  stuck 

Bonds    

Bonds  of  constitu- 
ent companies 

Accounts  payable. 
Rills  payable 

Capital   stock    tax 
due    

Bond   interest    ac- 
crued  

Undivided  profits  _ 


22  '10. 

S 

4,500,000 

I, .Mill  111  III 

4,500,000 

82,510 
199 

274.437 

19,906 

81,000 
1,027,192 


958,078 


Ocl.23  '09. 

S 

4.500,000 

4,500,000 

4,500,000 

S5  229 
ISO. 609 
.-.93. 136 

-'0.171 

81.000 
603  391 


Total. 15,184,412   15,063,8391      Total.. 15,184,412   15,063,839 


a  Bills  receivable  are  secured  by  judgment  notes  and  mortgages 
b  Includes  8450,000  bonds,  $534,850  preferred   anil  $581,050  common  stock   Of 
Independent  Brewing  Co.  and  S14.050  stocks  of  other  companies. — V.  91 ,  p.  466. 
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Inland  Steel  Company. 

{Report  for  Fiscal  Year  ending  June  30  1910.) 

The  annual  report  lias  not  been  made  public,  but  the 
figures  given  out  at  the  annual  meeting  have  been  published 
and  are  given  below. 

The  "Iron  Age"  of  New  York  in  its  issue  of  Oct.  20  has  an 
article  regarding  the  company,  which  begins  as  follows: 

The  recent  starting  of  eight  new  sheet  mills  at  the  Indiana  Harbor  works 
of  the  Inland  Steel  Co.,  (  blcago,  making  18  hot  mills  in  operation,  calls 
attention  to  the  remarkable  growth  of  this  company.  With  18  sheet  mills 
In  operation  it  Is  now  one  of  the  largest  producers  of  open-hearth  sheets 
In  the  world,  and  Its  ability  to  keep  Its  enlarged  plant  In  full  operation  the 
past  summer,  during  a  period  of  general  tianc  reaction,  is  evidence  of  the 
recognition  which  is  given  In  the  trade  to  the  merits  of  open-hearth  sheets, 
the  Inland  Steel  Co.  using  its  own  basic  open-hearth  steel  exclusively  In  all 
of  Its  finished  products.  The  plant  at  Indiana  Harbor  has  been  built 
during  the  past  eight  vears,  and  therefore  embodies  all  the  improvements 
that  have  been  perfected  by  mil!  engineers  In  recent  years.  [According  to 
another  authority  the  company  has  just  taken  an  option  to  lease  120  acres 
of  Iron  ore  land  on  the  Cuvuna  Hange,  located  about  3  miles  from  Crosby, 
Minn  — an  ore  bodv  not  fuilv  determined  but  popularly  supposed  to  approx- 
imate 20,000,000  tons.  Under  the  lease  It  is  understood  that  the  minimum 
on  which  the  royalty  would  be  paid  is  50,000  tons  per  year,  shipments  to 
begin  next  spring. — Ed] 

Results  for  years  ending  June  30  1910  and  1908  (not 
1909)  were: 

Sales,  less  discount 
and  exchange.. 


1909-10.      1907-0$. 
S  $ 

.9,816,093  6,317,499 
Cost  of  sales..  I 8.184,130  5,575,169 


Net  earnings 1,631,963 

Other  income 2,174 


742,330 
12,493 


Deduct — 
Interest . 

Dividends  (7%)  .  .. 
Depreciation  reserve 


1909-10. 

$ 

168,750 

404,577 

150,000 


1907-08. 

$ 
102,981 


Total 723,327 

Balance,  surplus 910,810 


102,981 
651,842 


l,15S.N.'i 

67.034 
793,665 

12.459 
286.476 

40.640 


1910  AND  1908  (NOT  1909). 
|  1910. 

Liabililies- 


1908 


Total  Income 1,634,137       754,823 

\  BALANCE  SHEET  JUNE  30 

1910.  1908. 

Land    plants,  &c  .  8.533.S76  7,212,075  Capital  stock 5,850,456  5,100,125 

Inventories ...1,694.078 

Bills  receivable 127,705 

Accounts  receivable. 1,061, 037 
Insurance  unexpired.        2,719 

Cash 565,159 

Miscellaneous  Items.        4,794 


Bonded  debt 2,700,000 

Accounts  payable 462,650 

Pay-rolls 114,780 

Miscellaneous 25,181 

Taxes  accrued 14,648 

Interest  accrued 40,500 

Reserves 364,735 

Surplus 2,416,418 


,897,000 
431,710 
75,325 
10,751 
21.643 
43,455 
23,005 
968,156 


.11,989,369  9,571.171 


Totals 11,989,369  9,571,171       Totals 

—V.  91,  p.  792. 

International  Textbook  Co.,  Scranton,  Pa. 

{Balance  Sheet  of  May  31  1910.) 
No  income  account  is  furnished.    Report  says  in  substance: 

Under  the  terms  of  the  mortgage  (of  the  Colliery  Engineer  Co.)  $4,166  66 
Is  paid  every  month  to  the  County  Savings  Bank,  trustee  of  the  mortgage, 
to  Invest  as  a  sinking  fund  for  the  redemption  of  the  bonds  secured  by  the 
mortgage.  Up  to  Mav  31  1910  $483,894  had  been  deposited  with  the 
trustee  [during  the  year  1909-10,  $35.560— Ed.].  Of  this  amount  $320,000 
has  been  applied  by  the  trustee  since  May  31  1904  to  the  redemption  of 
320  bonds,  leaving  $163,894  still  In  the  hands  of  the  trustee  to  be  applied 
In  the  manner  provided  In  the  mortgage  toward  the  redemption  of  the 
remaining  bonds.  When  $16,106  more  is  paid  to  the  trustee,  which  will 
be  in  a  year,  all  of  the  bonds  will  be  paid  off. 

The  accounts  payable,  $290,732  as  above,  cover  the  salaries,  commissions, 
&c,  for  the  month  of  May  1910.  payable  the  following  month. 

The  surplus  ($4,577,866)  represents  profits  in  excess  of  dividends  and 
premiums  on  capital  stock  and  is  Included  In  the  real  and  personal  property 
of  the  company.  [The  surplus.  It  will  be  observed.  Increased  $862,398 
during  the  year  1909-10. — Ed.] 

The  deductions  made  from  the  account,  "plates  of  textbooks  and  publi- 
cations." to  provide  for  depreciation,  amounted  up  to  May  31  1910  to 
$351,725  [in  1909-10  to  $29,613 — Ed.].  From  the  item  "furniture  and 
machinery"  the  deductions  for  depreciation  amount  to  May  31  1910  to 
$189,883  [In  1909-10  to  $31.256 — Ed.]. 


BALANCE  SHEET  MAY  31. 


Assets — 
Real  estate  &  bldgs 
Plates  of  publlca'ns 
Furniture  &  mach. 
Textbook,supp.,&c 
Agcy.establlshm't. 
Accounts  receivable 
Stock  of  other  cos.* 

Sinking  fund 

Cashitems 


1910. 
$ 

1,062,155 

1,516.240 

3.-J9.714 

374,597 

532,911 

4,277,101 

1.894,700 

163.894 

887,286 


1909. 

S 

941,079 

1,483,484 

306,493 

329.593 

405.403 

4,245,725 

1,762.050 

220,334 

484,084 


1910. 

$ 


1909. 
S 


Liabilities — 

Capital  stock(auth.) 
SIO.000,000— (V. 
84,  p.  628) 6,000,000 

lstM.5%bds.of  Col. 
lieryEngineerCo. 
—V.  79,  p.  2799       180,000 

Accounts  payable.      290,732 

Surp.  (excess  of  as- 
sets over  llabll's)  4,577,866     3,715,468 


6,000,000 


272,000 
190,778 


Total 11,048,598  10,178,246       Total 11,048,598   10,178,246 


•This  Includes  stock  of  the  Technical  Supply  Co.,  for  which  the  company 
paid  $300,000:  stock  of  the  International  Correspondence  Schools,  par  value 
$100,000:  stock  of  the  International  Educational  Publishing  Co. — 31,614 
shares  of  preferred  and  71,297  shares  of  common — par  value  $5,145,550, 
and  also  the  stock  of  smaller  corporations. — V.  91,  p.  41. 

Consumers'  Gas  Co.  of  Toronto. 

Report  for  Year  (/.''Inn/  Sept.  30  1910.) 

OPERATIONS    AND    FISCAL  RESULTS. 

1909-10.           1908-09.  1907-08. 

Street  lamps.  No (?)                        1,089  1,063 

Meters,  No 65,349              58,513  53,368 

Receipts  from  gas  rents.   $1,709,246     $1,537,000  $1,410,900 

Income  from  coke,  tar,  &c.      271.715           200,760  176,463 


Total  Income $2,070,961 

Oper.  exp.  and  taxes 1,316,201 

Net        tings $754,760 

Int.  f  tbens.,  &c_.  3,712 


$1,737,766 
1,133.682 

$604,084 
3,290 


$1,587,363 
1,030,541 


$556,822 
3,811 


'    Total  ne  e 

'    Deduct — 

Interest 

Dividends  (10%)    

Renewal  fund  (5%) 


$758,473 

$4,834 
373,166 
324,992 


$607,374    $560,633 


$11,563 
342,167 
308,548 


$2,828 
313,050 
223,387 


1906-07. 

1,036 

49,031 

$1,229,585 

133,815 

$1,363,400 
908,040 

$455,360 
4,221 

$459,581 

$9,884 
258,626 
199,689 


Balance  for  year sur. $55,481    def.$54,904    sur.$21,368      clef. $8, 618 

BALANCE  SHEET  SEPT.  30. 


1010.  1909 

Assets —  ?  $ 

Plant,  Ac 6,966,220  6,512,517 


Materials,   &c 172,012 

les,   &c 10,609 

Meter  test  equip 655 

Cash 1,899 

Debentures 165,332 

Accounts  receivable.  302,203 

Dominion  Bank 203,492 


10*,59:i 
7,276 

""557 

80,667 

246,695 


Liabilities — . 

Stock. 4 

Reserve  fund 1 

Renewal  fund 

Dividends 

Dominion  Bank 

Sundry  acocunts 

Bpeol&l  surp.  acc't.. 
Stock  prem.  (1904).! 


1910. 

$ 
,000,000 
,000,000 
732,048 


92,509 

77,412 

920,453 


1909. 

8 

3,500,000 

1,000,000 

609,787 

87,500 

305,819 

70,780 

21,931 

1,420,489 


Total..  ..7,822,422  7,016,306!     Total 7,822,422  7,016,306 

The  dividend  recently  paid  was  No.  242. — V.  91,  p.  1256. 


Ogilvie  Flour  Mills  Co.,  Ltd.,  Montreal. 

(Report  for  Fiscal  Year  ending  Aug.  31  1910.) 

President  Chas.  R.  Hosmer,  at  the  annual  meeting  on 
Oct.   13,  said: 

Fifteen  country  elevators  have  been  added  to  the  system  during  the 
current  year.  The  addition  to  the  Fort  William  elevator  and  additional 
storage  at  Winnipeg  have  been  completed  and  are  in  successful  operation. 
The  capacity  of  the  Royal  Mdls  at  Montreal,  by  the  installation  of  addi- 
tional machinery,  has  been  increased  to  6,000  barrels  of  Hour  per  day. 
The  capacity  of  the  Fort  William  mills  has  also  been  increased.  The 
oatmeal  plant  at  Winnipeg  is  being  enlarged  to  meet  the  increasing  demands 
for  that  feature  of  the  business.  Dividends  on  the  common  stock  are  being 
paid  quarterly  instead  of  half-yearly  as  heretofore. 

[Managing  Director  F.  W.  Thompson  states  that  the  company  now 
owns  118  interior  elevators  throuenovt  the  Northwest  and  mills  represent- 
ing a  total  combined  capacity  of  14,500  barrels  of  flour  per  day,  as  follows: 
Royal  Mills,  Montreal,  6,000  barrels:  Glenora  Mills,  Montreal,  2,500; 
Winnipeg  Mills,  Winnipeg,  3,000:  Fort  William  Mills,  Fort  William,  3,000. 
In  addition  the  corn  meal  mills  at  Montreal  and  oatmeal  mills  at  Winni- 
peg represent  a  capacity  of  2,500  barrels  of  cereals  per  day.] 


INCOME  ACCOUNT. 


1909-10.    1908-09.1 


Trading  profits 

Deduct — 

Interest  on  bonds 

Pension  fund 

Prop. res.  acct 


541,924 
105,000 


716,054 

105,000 
30,000 

10(1,0(111 


Pref.  dlvids.  (7%) 
Common  dlvds 

Total  deductions. 
Balance,  surplus 


1909-10.      1908-09. 

§  S 

.     140,000      140,000 

(8)200,000(7)175,000 


445,000 
96,924 


550,000 
166,054 


BALANCE  SHEET  AUGUST  31. 


Assets- 
Plant,  real  est,  &c.*4 
Goodwill,  tr.-mks.,&cl 

Cash  on  hand 

Cash  at  Bank  of  Mont. 

Bills  receivable 

Accts.  rec.  (less  res. 

for  conting.) 

Materials  &  supplies_2 

Furniture,  &c._ 

Investments 


1910. 

S 
259,668 
250,000 

25,268 

"  4~,297 

961,732 

009,093 

31,400 

191,280 


1909. 

S 

3,909,083 

1,250,000 

12,834 

892,639 

24,689 

437,670 

532,189 

30,000 

66,049 


Liabilities — 

Preferred  stock 

Common  stock 

1st  mtge.  bonds.  _ 
Bank  of  Montreal. 
Sundry  creditors.  _ 
Res.  for  bond  int. 

dividends 

Off.  pension  fund. 

Prop.  res.  acct 

Profit  and  loss 


1910.     1909. 

$       $ 

.2,000,000  2,000,000 

.2,500,000  2.500,000 

.1,750,000  1,750,000 

.1,432,006   

.  156,740    70,585 

fe 

.  111,250    61,250 

.   50,000    50.000 

.    300,000      300,000 

.     432,742      423,318 


Total 8,732,738  7,155,153       Total .8,732,738  7,155,153 


♦Includes  real  estate,  water-powers  and  mill  plants  in  Montreal,  Winnipeg  and 
Fort  William;  elevators  In  Manitoba  and  Northwest  Provinces,  property  in  St.  John, 
N.  B.,  patent  rights,  &c. 

Note. — The  company  also  has  Indirect  liabilities  on  customers'  paper  under 
discount,  $824,017.— V.  91.  p.  1098. 

National  Telephone  Corporation,  Wheeling,  W.  Va. 

(Statement  for  Half-Year  ending  June  30  1910.) 

A  statement  prepared  by  Haskins  &  Sells,  New  York, 
covering  the  six  months  ending  June  30  1910,  was  read  at 
the  stockholders'  meeting  on  Aug.  25.  We  have  been  unable 
to  obtain  a  copy  of  this  report,  but  an  account  of  its  contents 
from  the  ''Wheeling  Register"  of  Sept.  21  shows  in  substance: 

Capitalisation,  &.C.,  of  National  Telephone  Corporation. 
"First  mortgage  and  collateral  trust"  5%  bonds,  dated  1909  and  due 

July  1959,  [)an.  1910  coupons  attached. — Ed.].    Amount  out_$l  ,199.000 

Bills  payable,  interest  rate  6% 852,806 

Common  stock  [issued  to  Continental  Telep.  &  Telg.  Co. — Ed. ]_  .10,000,000 
Preferred  stock  (authorized  issue,  $5,000,000)   outstanding 1,492,243 

Note . — Suit  was  brought  in  the  U.  S.  Circuit  Court  at  Wheeling,  W.  Va., 
on  Sept.  26  by  Andrew  J.  Howard,  of  Indiana,  asking  for  a  receivership  for 
the  company  on  the  ground  that  obligations  due  July  1  were  unpaid  and 
that  the  $10,000,000  common  stock  had  been  turned  over  to  the  Continental 
Telephone  &  Telegraph  Co.  illegally  at  less  than  par. — Ed. 

Half- Yearly  Earnings  Statement — National  Telephone  Corporation. 

Earnings  applicable  to  the  National  Tel.  Corp.,  as  below  shown $99,748 

Deduct  expenses  of  National  Telephone  Corporation See  "note" 

Six  months' bond  int.  ($29,975)  and  int.  ($25,584)  on   bills  pay'le    55,559 

Note. — The  newspaper  report  shows  the  following  items,  but  to  what 
extent  they  were  charges  against  the  above  earnings  does  not  appear: 
"Kxpense  of  the  corporation,  office  expenses,  interest  and  discount,  salaries 
of  executive  officers,  &c  $149,059;  interest  and  discount.  $51,922;  dis- 
count on  National  Telephone  Corp.   bonds,   $48,750." — Ed.] 

Constituent  Companies,  Their  Outstanding  Stock  and  Bonds,  Amount  of  Stock 
Held  by  National  Telephone  Corporation,  Also  Cash  Holdings. 

Stock Bonds.         Cash. 

Issued.  Owned.  Out.  Held 

Pittsb.  &  Allegh.  Tel.  Cof  $2,000, OOOcom.  $1 ,613, 300\$1 ,400,000  $309,883 

(V.  84,  p.  1125)  I    2,000,000  pref.     1,48(>,500J 

iNat.  Tel.  Co.  of  W.  Va._.     500,000  490,600         462,000        4,145 

do  do     Ohio 300,000  288,700         300,000  None 

do         do     Penn 200,000  195,100         136,500  None 

do     Monongahna  Co.         50,000  46,000  36,000  1,750 

West.  Va.  Western  Telel. Co.  236, 325com  141,9501        136,000  2,659 

do  do  30,000pref.  19,375/ 

Consolidated  Teleph. Co..       126,000  93,300  60,000  None 

Union  Telephone  Co 22,350  20,450  None         None 

Woodsfield  Telephone  Co.         28,060  25,500  None         None 

Chartiers  Telephnc  Co.__  24,000  23,800  None  6 

Pittsb.  &Wheelog  Tel.  Co        100,000  50,000  None         1,341 

Beeghley  Telephone  Co...         30.000  30,000  None  2,658 

Western  Central  Tel.  Co..  12,500  8,200  6,000  56 

Total $2,536,500 

Book  value  of  all  plants $8,340,711 

Bonds  of  the  individual  operating  companies,  as  above 2,536,500 

Bills  payable  [other,  it  is  understood,  than  those  held  by  allied 

companies — Ed.] 453.666 

Accounts  payable,  ditto  ditto  ditto  69,011 


a:  See  V.  85,  p.  472,  603;  V.  91,  p.  980. 

Constituent  Companies — Statement  of  Earnings  Half  Year  Ending  June  30 
1910  and  Amount  Thereof  Applicable  to  National  Telephone  Corp. 


Gross. 
Earn. 
Pittsb.  &  Alleg.  Tel.  Co.  _  .$252,502 
Nat.  Tel.  Co.  of  W.  Va...     64,793 

do     acct.  Belmont  T.  Co       6,739 
Nat.  Tel.  Co.  of  Ohio 15,350 

do     (acct.  sub.  co.) 19,186 

Nat.  Tel.  Co.  of  Penn 9.803 

do     of  Monongalia  Co. .       8,470 
West.  Va.  Western  Tel.  Co     35,934 

do   (acct.MariettaT.Co.)        7,237 
Consolidated  Teleph.  Co..     60,015 

Union  Telephone  Co 1,737 

Woodsfield  Telephone  Co.       5,241 

Chartiers  Telephone  Co 1,125 

Pittsb.  &  Wheel.  Tel.  Co..       3,627 

Beeghley  Telephone  Co 5,253 

Western  Central  Tel.  Co..       3,327 


Gross 

Ex  pen. 

$123,296 

51,256 

5,644 

8,204 

16,068 

8,020 

5,125 

26,505 

4,751 

32,454 

985 

3,175 

1,116 

2,163 

3,027 

1,705 


Net. 

Earn. 

$129,206 

13,537 

1,095 

7,146 

3.118 

1,783 

3,345 

9,429 

2,486 

27,561 

752 

2,066 

9 

1,464 

2,226 

1,622 


Total 

Charges. 

$61,631 

13,373 

1,026 


to  N.   T. 

Corp . 

$67,575 

164 

69 


*9„.48def.*2.202 


1,622 

316 

361 

7,279 

1,995 

8.486 

64 

189 

"732 

"677 


1,496 
1,467 
2,984 
2,150 

491 
19,075 

688 

1,877 

9 

732 
2,226 

945 


Total $500,339   $293,494    $206,845      107,098     $99,748 


Approximate  If  not  exact. — Ed. — V.  91,  p    98 
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American  Smelters'  Securities  Co.,  New  York. 
[Official  Statement  of  Nor.   11   1910.) 
In  connection  with  the  announcement  on  another  page 
regarding      the    new    $15,000,000    bond    issue,     President 
Daniel  Guggenheim  says  in  substance: 

The  interest  charges  of  the  Securities  company  on  account  of  this  issue 
nt  $15,000,000  debentures  will  amount  to  $900,000  a  year.  The  interest 
Charges  on  the  floating  debt  which  the  proceeds  of  these  bonds  will  extin- 
guish last  year  amounted  to  $745,795,  so  that  the  net  increase  in  Interest 
charges  because  of  this  financing  should  be  less  than  $156,000  a  year. 
Moreover,  the  company  will  be  relieved  during  the  next  five  years  of  the 
Installments,  amounting  to  $400,000  a  year,  on  account  of  the  purchase 
price  of  the  Baltimore  Smelting  Company's  stock  mentioned  above. 

Business  of  the   American   Smelters'   Securities  Co. — Production — Earnings. 

1'eriod —  Gold,  Oes.     Stiver,  Ozs.  Lead, Tons    Cop.,  Lbs.       Net  Earns. 

Near  1907-08  1,460,328  19,726,529  49,140  95,200,000  $2,307,425 
Year  1008-09  1,503.493  20.338,832  53,211  113,974.000  4,432,069 
N  ear  1909-10 __. 2,095,646  18,327,277  67,712  174,150,000  5,431,980 
I  inns,  to  Sep.  30  f    About 

1910.  ann.  rate. 2, 750, 211      21,872,941      76,089      228,588,000      16,000,000 

The  great  expansion  here  shown  has  been  achieved  in  spite  of  the  fact 
that  there  lias  been  no  period,  in  late  years  at  least,  when  lead,  silver  and 
copper  nave  sold  In  the  aggregate  as  low  as  during  the  past  three  years, 
which  the  above  tables  cover.  The  growth  of  the  company,  notwithstand- 
ing the  depressed  trade  conditions,  has  been  made  possible  partly  by  im- 
provements and  operating  economies  in  its  smelting  and  refining  processes 
and  partly  by  its  new  works  and  additions  and  improvements. 

Recently  long-time  contracts  have  been  made  with  the  Chino  and  Ray 
mines  and  the  Tennessee  Copper  Co.,  from  which  no  product  has  as  yet 
been  received. 

Since  the  organization  of  the  Securities  company  the  Baltimore  Copper 
Refining  Works  have  been  purchased,  with  a  refining  capacity  of  144,000,- 
000  lbs.  per  annum,  which  has  been  increased  to  a  present  capacity  of 
240,000,000  lbs.  per  annum,  or  6G  2-3";,,  and  when  present  plans  are  com- 
pleted this  plant  will  be  increased  to  a  capacity  of  288,000,000  lbs.  per 
annum.  Similarly,  the  copper  smelting  plant  at  Garfield,  near  Salt  Lake 
City,  has  been  entirely  constructed,  adding  to  the  smelting  capacity  of  the 
company   1,170,000   tons   per  year. 

Moreover,  both  the  lead  smelting  and  copper  smelting  plants  at  Velar- 
dena  have  been  constructed,  the  former  with  an  annual  capacity  of  187,000 
tons  and  the  latter  with  an  annual  capacity  of  324,000  tons.  At  Federal, 
111.,  the  lead  refining  plant  has  been  increased  from  an  annual  capacity  of 
20,000  tons  to  a  present  capacity  of  50,000  tons,  and  the  smelling  works 
have  been  correspondingly  increased  from  a  smelting  capacity  of  40,000 
tons  to  a  present  capacity  of  100,000  tons.  Moreover,  the  Selby  refining 
plant,  with  a  capacity  of  36,000  tons  per  annum,  has  beenentirely  rebuilt , 
and  can  be  considered  virtually  a  new  plant. 

In  the  making  of  these  improvements  and  additions  the  company's  float- 
ing debt  was  incurred,  and  it  is  now  thought  that, inasmuch  as  these  ex- 
penditures represent  completed  and  profitable  business  investments,  they 
should  be  permanently  capitalized. 

In  addition  to  the  mining  properties  now  owned  by  the  Securities  com- 
pany in  the  United  States  and  in  Mexico,  the  following  smelting  and  re 
fining  plants  are  now  in  operation:  (1)  Copper  refining  plants,  Baltimore, 
Md.,  and  Tacoma,  Wash.;  (2)  lead  refining  plants,  San  Francisco,  Cal. 
(Selby).  Federal.  111.;  (3)  copper  smelting  plants,  Velardena,  Mex.,  Salt 
Lake  City,  Utah  (Garfield),  and  Tacoma,  Wash.;  (4)  lead  smelting  plants, 
Velardena,  Mex.,  Federal,  111.,  Tacoma,  Wash.,  and  San  Francisco, 
Cal.  (Selby). 
Present  Annual  Value  of  Products  of  American  Securities  Co.  (as  Indicated  by 

the  Production  of  the  Past  Four  Months),  also  of  Am.  Smelt.  &  Rcfg.  Co. 

SecuriliesCo.  Sm.&Rfg.Co.         Total. 

Gold $56,800,000   $13,000,000      $69,800,000 

Silver 12,500,000      34,500,000         47,000,000 

Lead     6,700,000      21,000,000         27,700,000 

Copper 29,500,000      16,500,000        46,000,000 

Total $105,500,000   $85,000,000   $190,500,000 

The  business  of  these  companies  is  most  remarkable  both  as  to  regularity 
and  steadiness,  which  is  partly  attributable  to  the  fact  that  their  products 
are  of  diversified  character.  There  is  probably  no  other  line  of  manufac- 
turing which  is  so  little  dependent  upon  the  fluctuation  of  values  or  varia- 
tion as  to  business  conditions.  The  Smelting  company  acts  as  agents  for 
the  miners.  Contracts  require  the  mines  to  ship  their  production  and  re- 
quire the  Smelting  company  to  pay  to  the  miners  the  daily  market  value 
of  the  metal  contents  of  the  ores.  To  a  large  extent  the  profits  of  the 
company  are  dependent  only  upon  ability  to  smelt  and  refine  at  a  cost  less 
than  the  amount  charged  the  miner,  without  losing,  metallurgically,  the 
metals  emnsted  to  their  charge. 

It  has  been  the  universal  custom  of  the  Smelting  company  to  sell  its 
metals  before  they  are  refined  for  delivery  as  soon  as  possible  after  refining, 
and,  except  to  a  minor  extent  in  connection  with  lead,  no  metals  are  kept 
on  hand  after  they  are  ready  to  be  delivered  to  customers.  Purchases, 
therefore,  are  regularly  made  daily  from  the  miners  at  the  market  price, 
and  are  as  regularly  sold  to  the  consuming  public  at  the  same  market  price. 
Purchases  and  sales,  therefore,  as  a  rule, balance  each  other,  leaving  the  in- 
ventory at  a  fixed  valuation. 

Through  the  conservative  policy  of  the  American  Smelting  &  Refining 
Co.  in  respect  to  dividends,  it  has  accumulated  a  surplus  amounting  to 
$17,669,064.  This  surplus  does  not  include  any  appreciation  in  the  value 
of  the  $17,751,000  common  stock  of  the  American  Smelters'  Securities  Co., 
which  is  carried  on  the  books  of  the  Refining  company  at  $1,  and  that  this 
stock  is  valuable  is  evidenced  by  the  statement  of  earnings  and  production 
made  above. — V.  91,  p. 532,  1162. 


GENERAL   INVESTMENT   NEWS 


RAILROADS,  INCLUDING  ELECTRIC   ROADS. 

Algoma  Central  &  Hudson  Bay  Ry. — Listed  in  London.— 
The  London  Stock  Exchange  has  listed  fully-paid  scrip  for 
£770,000  1st  M.  5%  50-year  gold  bonds.  Compare  V.  91, 
p.  1159,  716. 

Atlantic  &  Lake  Superior  Ry. — Partial  Distribution  of 
Trust  Fund. — Meetings  of  the  holders  of  the  several  issues  of 
certificates  of  participation  in  the  Atlantic  &  Lake  Superior 
Ry.  trust  fund  will  be  held  on  Dec.  6  1910  at  the  office  of 
Stibbard,  Gibson  &  Co.,  21  Leadenhall  St.,  London,  England, 
for  the  purpose  of  approving  a  partial  distribution  of  assets. 
Compare  V.  90.  p.  107:  V.  89,  p.  1595. 

Baltimore  &  Ohio  RR. — Decision. — The  Circuit  Court  of 
Franklin  County  on  Oct.  11  affirmed  the  decision  of  the 
Common  Pleas  Court  sustaining  the  right  of  the  State  of 
Ohio  to  a  strip  along  the  Ohio  Canal  in  Cleveland,  claimed 
by  the   B.&O.and   the  Cleveland  Terminal   &  Valley  RRs. 

The  land  extends  about  3  miles  along  the  canal,  and  Is  reported  to  be 
worth  $3,000,000  to  $5,000,000.  An  appeal  will  probably  be  taken  to  the 
Supreme  Court. 

The  railroads  contended  that  the  land  belonged  to  them  by  virtue  of  a 
grant  from  the  Cleveland  City  Council  over  20  years  ago,  and  that  this  action 
was  approved  by  the  Legislature  by  the  passage  of  a  resolution  waiving  all 
claims  of  the  State  to  the  property,  although  the  contract  by  which  the 
State  gave  the  land  to  the  city  provided  that  the  land  should  be  used'  only 
for  public  improvements  or  as  a  public  thoroughfare.  The  Attorney-Gen- 
eral claimed  that  the  State  could  not  lose  title  to  public  domain  by  a  mere 
resolution  of  the  Legislature.  The  Circuit  Court  upheld  the  contention 
that  this  was  no  more  than  an  expression  by  the  legislators.  The  land  Is 
now  occupied  by  the  tracks  of  the  B.  &  O.,  being  owned  bv  the  Cleveland 
Terminal  &  Valley  RR.— V.  91,  p.  1020,  1037. 


British    Columbia    Railway    &    Development   Co. — Stock 

Offered. — This  company,  whose  capital  stock  is  "$12,000,000 

full    paid    and    non-assessable,"    announces    that    the    Title 

Guarantee  &  Trust  Co.,  N.  Y.,  will  receive  subscriptions  to 

an  allotment  of  140,000  shares  of  its  treasury  stock  at  $15 

a  share,  par  value  $25.     An  advertisement  says: 

The  company  controls  through  its  ownership  of  the  capital  stock  of  the 
British  Columbia  &  Alaska  Ry.,  a  charter  granted  March  10  1910,  to  con- 
struct and  operate  a  railroad  of  standard  gauge  from  the  city  of  Vancouver 
to  the  northern  boundary  of  the  province,  a  distance  of  over  1,000  miles, 
through  one  of  the  richest  territories  on  the  North  American  Continent. 
The  necessary  survey  work  having  already  been  completed,  the  company 
will  begin  construction  early  next  spring.  In  the  meantime  it  has  been 
decided  to  acquire  (by  purchase  or  otherwise)  along  the  projected  line  cer- 
tain lands  valuable  for  town  sites,  &c.  Upon  notice  in  writing  to  said 
trust  company  from  any  subscriber  at  any  time  before  May  15  1911,  it  will 
return  to  said  subscriber  on  May  31  1911,  upon  surrender  of  the  stock 
certilicate  for  cancellation,  not  less  than  90";,  of  the  amount  paid  in. 
Compare  V.  89.  p.  992. 

Charleston  (S.  C.)  Railway  &  Lighting  Co. — Voluntary  Re- 
duction of  Gas  Rates. — The  company  in  a  circular  announces: 

Commencing  Jan.  1  1911 ,  the  gas  rate  for  illuminating  and  fuel  purposes 
will  be  $1  20  per  1,000  cubic  ft.  net.  Four  years  ago  the  company  entered 
into  a  contract  with  City  Council  by  which  the  price  of  illuminating  gas, 
then  $1  60,  was  immediately  reduced  to  $1  45,  and  for  an  annual  reduction 
of  5  cts.  per  1,000  feet  until  the  rate  reached  $1  25.  Under  this  agreement, 
the  rate  this  year  is  $1  30.  On  March  1  1911  the  rate  would,  under  the 
contract  with  the  city,  be  reduced  to  $1  25.  The  fact  that  the  company  is 
constructing  an  up-to-date  gas  plant  which  will,  wre  hope,  be  completed 
by  Jan.  1,  will  enable  us  to  manufacture  gas  more  economically  than  at  the 
oid  plant,  and  It  is  the  policy  of  the  company  in  such  case  to  share  such  sav- 
ings with  the  public. 

ft  will  be  possible  for  consumers  to  use  gas  heaters  in  any  part  of  the  house 
without  going  to  the  expense  of  having  additional  pipes  put  ii  ;  also  that 
cooking  stoves,  instantaneous  heaters  and  other  gas  appliances  can  be  con- 
nected in  any  part  of  the  house  where  they  are  desired.  We  believe  this 
will  stimulate  very  greatly  the  use  of  gas  heaters,  as  we  are  satisfied  this  is 
an  ideal  climate  for  this  method  of  heating,  and  we  confidently  expect  a 
very  considerable  increase  in  our  business  from  this  source. — V.  91,  p.  2141 

Chicago  Southern  Ry. — Foreclosure  Sale. — The  road  was 
sold  at  foreclosure  sale  for  $1,000,000  at  Danville,  111.,  on 
Nov.  4  to  representatives  of  the  reorganization  committee. 
— V.  91,  p.  1253.,  870. 

Chicago  &  Western  Indiana  RR. — Called  Bonds. — Ninety- 
seven  ($97,000)  general  mortgage  bonds  of  1882,  drawn  for 
redemption,  are  payable  on  Dec.  1  at  105  and  interest  at 
office  of  J.  P.  Morgan  &  Co.— V.  91,  p.  396,  211. 

Chippewa  Valley  Railway,  Light  &  Power  Co.,  Eau  Claire, 

Wis. — Bonds. — The    Wisconsin    Railroad    Commission    has 

approved  a  further  issue  of  $100,000  1st  M.  5%  bonds  of  1907. 

The  proceeds  are  to  be  used  (o)  to  complete  a  concrete  dam  and  power: 
house  at  Cedar  Falls,  Dunn  County;  (//)  to  acquire  additional  riparian  rights; 
(c)  to  pay  for  additions,  including  the  transmission  line  from  Eau  Claire 
to  Chippewa  Falls;  (<i)  to  pay  the  iloating  debt  incurred  for  additions. — 
V.   90,   p.  697. 

Cincinnati  (O.)  Traction  Co. — Suit. — City  Solicitor  Ballard 

on  Oct.  10  filed  suit  for  an  accounting  by  the  company  and  its 

lessee,  the  Cincinnati  Traction  Co.,  of  the  city's  share  of  the 

receipts  since  Sept.  1  1905. 

It  is  alleged  that  under  the  franchise  granted  In  Aug.  1896,  the  city  is 
entitled  to  $4  per  lineal  foot  each  year  for  all  cars  operated  by  the  company, 
and  5%  of  all  receipts  from  passengers,  mail  and  freight  hauled  In  the  city. 
There  Is  another  suit  pending  for  a  like  percentage  of  receipts  up  to  Septem- 
ber 1905.— V.  91,  p.  154,  94. 

Cleveland  (Electric)  Ry. — Fare  Increase  Dec.  1  Unlikely. — 

It  was  stated  in  Cleveland  this  week  that  if  the  present  rate 

of  earnings  continues,  the  fare  will  not  be  raised  by  the  City 

Council  on  Dec.   1,  when  the  trial  period  under  the  Tayler 

franchise  ends. 

Earnings  from  3-cent  fares  and  one-cent  transfers  have  been  found  suf- 
ficient to  pay  6°0  on  the  Investment  of  the  company  and  to  make  reasona- 
ble extensions  of  service,  and  the  interest  fund  is  Intact.  The  only  way  for 
expenses  to  Increase  enough  to  make  a  change  in  the  rate  of  fare  necessary 
would  be  by  expensive  re-routings  and  extensions  of  service  by  the  City 
Council,  and  thls.lt  is  stated,  the  Council  Is  not  disposed  to  do. — V.91,p.  2)1 

Dayton  &  Michigan  RR. — Extension  of  Bonds. — Holders 
of  the  1st  M.  5%  bonds  ($2,728,000  in  amount),  guaraiitead 
by  the  Cincinnati  Hamilton  &  Dayton,  due  Jan.  1  1911,  will 
be  offered  the  privilege  of  extending  the  same  for  20  years 
on  terms  to  be  announced  later.  The  present  1st  M.  lien  on 
the  road  from  Dayton  to  Toledo,  O.,  142  miles,  will  rem  in 
unimpaired. — V.  88,  p.  563. 

Dunkirk  Allegheny  Valley  &  Pittsburgh  RR. — New  Boi  d 

and  Lease. — The  Public  Service  Commission,  Second  Distri  t , 

has  sanctioned  (1)  the  making  of  a  new  1st  M.  to  secure  an 

issue  of  $5,000,000  4J^%  50-year  bonds,  the  present   i&iuo 

thereunder  to  be  $2,900,000,  to  replace  the  old  7s  redeemed; 

(2)  a  modification  of  the  lease  of  the  property. 

The  modified  lease  provides  for  the  payment  as  rental.  In  addition  to 
annual  dividend  of  1  H %  upon  the  $1,300,000  stock,  of  interest  upon  any 
of  the  new  bonds  issued  at  the  request  of  the  New  York  Central  for  improve- 
ments, &c. — V.  91,  p.  336. 

Eastern    Pennsylvania    (Electric)    Railways    Co. — Bonds 

Pledged. — See  Lehigh  Coal  &  Navigation  Co.  under  "Indus- 
trials" below.— V.  89,  p.  103. 

Galveston-Houston  Electric  Co. — Stock  Offered. — Ston  & 
Webster,  Boston,  have  placed  at  93J^,  yielding  6.40'  j  . 
$400,000  6%  cumulative  preferred  stock. 

Earnings  for  12  Months  ending  Aug.  31   1910. 
Gross,  $1,268,767;   net  earnings,  $499,434;    interest  and  taxes,  including 
Interest  on  Iloating  debt  to  be  retired,  $237,185;    sinking  fund,  340,959; 
balance  for  dividends,  $221,291. — V.  90,  p.  1613. 

Grand  Trunk  Pacific  Branch  Lines  Co. — New  Lines  and 
Bonds. — Application,  it  is  announced,  will  be  made  to  the 
Parliament  of  Canada,  at  (lie  next  session  thereof,  for  an  Act 
authorizing  the  construction  of  the  following  additional  lines 
of  railway  and  giving  amhn'i|v  to  i^sue  t»onds  therein  to  the 
extent  of  $30,000  per  mil 

(1)  From  a  point  on  the  Western :  di\  Islon  ol  the  Grand  Trunk  Pae.  Ry. 
between  ranges  20  and  29,  westerly.  (2)  From  Moose  Jaw  westerly  to 
Calgary  or  Other  point.  (3)  From  the  Western  division  of  the  Grind  Trunk 
Pacific  Ry.  between  ranges  9  and  13,  southwesterly  and  westerly.  (4) 
From  the  east  limit  of  range  24  northwesterly  and  westerly  to  a  point  on 
the'Western  division  of  the  Grand  Trunk  Pacific  liy.  (5)  From  the  West- 
ern division  of  t lie  Grand   Trunk    Pacific  Ry.   between  ranges  20  and  26 
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southerly  and  southeasterly.  (6)  From  the  Western  division  of  the  Grand 
Trunk  Pacific  By.  between  ranges  26  and  34  westerly.  (7)  From  a  point 
between   ranges    11   and    17   southerly   to   the   international   boundary. — 

Listed  in  London. — The  London  Stock  Exchange  has  listed 
£1,270,500  4<;  1st  M.  bonds,  1939,  Nos.  A2,087  to  A7,168 
of  £200  and  Bl,045  to  B3,5S5  of  £100  each  (guaranteed  by 
Province  of  Saskatchewan),  in  lieu  of  scrip. — V.  91,  p. 
276,   163,  518. 

Illinois  Traction  Co. St.  Louis  Bridge  Opened. — See 
-      Louis  Electric  Bridge  Co.  below.— V.  91,  p.  589,  211. 

Interoceanic  Ry.  of  Mexico. — Full  Dividend  on  2d  Pref. — 
The  directors  have  declared  the  full  dividend  of  4%  on  the 
i 1.000,000  2d  pref.  J  ,  slock,  warrants  therefor  to  be 
posted  on  Nov.  18,  comparing  with  1%  paid  in  Dec.  1909, 
the  only  previous  distribution  thereon,  the  stock  having 
a  issued  in  1908  (V.  87,  p.  1160). 

The  interest  on  the  second  debenture  stock  will  in  future 
be  payable  on  May  30  and  November  30,  the  first  payment 
on  November  30  1910  to  be  for  five  months.— V.  89,  p. 
IV  i,  1596. 

Lehigh  &  Hudson  River  Ry. — Bonds. — See  Lehigh  Coal  & 
Navigation  Co.  under  "Industrials"  below. — V.  88,  p.  375. 

Lehigh  &  New  England  RR. — Bonds. — See  Lehigh  Coal  & 
Navigation  Co.  under  'Industrials"  below. — V.  86,  p.  1409. 

Lehigh  Valley  Transit  Co.,  Allentown,  Pa.— Assejits. — 
Holders  of  $2,064,000  of  the  $2,500,000  consol.  4^%  bonds 
have  agreed  to  accept  in  exchange  therefor  90%  in  refunding 
5s  and  10%  in  common  stock  in  accordance  with  the  plan  of 
March  1.  (V.  90,  p.  1171.)  Refunding  bonds,  it  is  an- 
nounced, will  be  issued  for  the  $900,000  debenture  6s  ma- 
turing in  1912  on  a  certain  basis,  and  nearly  all  holders  of 
the  latter  security  have  agreed  to  the  proposed  exchange. 

It  is  estimated  that  the  company  will  show  earnings  applicable  to  divi- 
dends on  the  pref.  stock  for  the  year  ended  Nov.  30  of  nearly  $200,000,  as 
against  S65.300  in  the  previous  12  months.  For  the  10  months  ending 
-Sept.  30  the  surplus  income  was  $140,965. — V.  91,  p.  1096. 

Massachusetts    Electric    Companies. — Bonds    of  Subsidi- 

wries. — The   Massachusetts   Railroad   Commission  last  week 

authorized  the  issue  of  not  over  $266,000  50-year  4%  bonds 

by  the  Boston  &  Northern  Street  Ry.  and  not  over  $251,000 

(not  $25,000,  as  stated   in  a  newspaper  report)   by  the  Old 

Colony  Street  Ry.  to  pay  floating  debt. 

The  two  companies  arc  required  to  pay  into  their  sinking  funds  $3,000  a 
year  each,  pavable  semi-annually  on  June  30  and  Dec.  31  until  the  maturity 
■of  the  bonds. — V.  91,  p.  1254. 

Michigan  Central  RR. — Notes. — See  New  York  Central  & 
Hudson  River  RR.  below.— V.  91,  p.  1160. 

Missouri  Oklahoma  &  Gulf  Ry. — Trackage  Arrangement . — 
The  company,  which  owns  a  line  from  Wagner,  Okla.,  to 
Denison,  Tex.,  230  miles,  has  made  an  arrangement  to  use 
the  Texas  &  Pacific  line  between  Denison  and  Sherman, 
Tex.,  10 Yi  miles,  under  a  trackage  agreement  operative 
Oct.  31  and  terminable  on  90  days'  notice. 

New  Mortgage. — The  shareholders  of  the  Missouri  Okla- 
homa &  Gulf  Ry.  <fe  Terminal  Co.,  which  was  formed  to 
meet  legal  requirements  under  Texas  laws  to  build  the  por- 
tion of  the  company's  system  in  Texas,  will  vote  on  Jan.  3 
1911  on  authorizing  a  mtge.  to  secure  $1,000,000  1st  M.bds. 

The  new  bonds  will  cover  the  line  between  the  Red  River  and  Denison, 
Tex.,  9  miles,  and  the  bridge  over  the  Red  River  and  any  additional  lines 
constructed  in  Texas,  their  Issuance  being  subject  to  the  approval  of  the 
Texas  Railroad  Commissioners.  The  Missouri  Oklahoma  &  Gulf  Ry.,  or- 
ganized under  the  laws  of  Oklahoma  with  $10,000,000  each  of  auth.  stock 
and  40-year  5%  bonds,  has  outstanding  $5,610,500  stock  and  the  same 
amount  of  bonds,  covering  the  lines  In  Oklahoma.  Compare  bond  offer- 
ing. V.  90,  p.  1363. 

New  Orleans  Railway  &  Light  Co. — Earnings. — 

9  Mos.  end.  Gross  Operating  Net  Charges,   &c.      Net 

Sept.  30 —       Earnings.       Expenses.       Earnings.      Oth.Deduc.     Income. 

1910 $4,629,018      $2,516,790      $2,112,229      $1,588,753      $523,476 

1909 4.445.669        2,475.477        1,970.192        1,552.752        417.440 

Amortization  reserve  for  9  mos.  in  1910,  $112,500. — V.  91,  p.  1161. 

New  York  Central  &  Hudson  River  RR.— TVo  Further 
Financing  Contemplated  at  Present. — President  W.  C.  Brown 
late  on  Nov.  4  gave  out  the  following: 

Neither  the  New  York  Central  nor  the  New  York  Central  Lines  contem- 
plate making  any  effort  to  dispose  of  any  securities  of  any  kind  in  the 
immediate  future.  The  Michigan  Central  notes  were  sold  on  a  basis  of 
4  *A%  net  to  the  Michigan  Central.  In  other  words,  the  Michigan  Central 
secured  50,000,000  francs  in  Paris  for  one  year  at  a  net  cost  to  that  company 
of  4M%   (V.  91.  p.  1160).  p     * 

Practically  every  engine  and  car  owned  by  the  various  roads  in  the 

system  is  in  service  and  they  are  short  of  equipment  to  fill  orders V    91 

p.  1026,  1054. 

Modification  of  Lease — Bonds. — See  Dunkirk  Allegheny 
Valley  &  Pittsburgh  RR.  above.— V.  91,  p.  1254. 

New  York  New  Haven  &  Hartford  RR. — Proposed  Acguisi- 
tions. — The  company  has  petitioned  the  Massachusetts  Rail- 
road Commission  to  approve  th<  of  purchase  of  the 
Milford  &  Woonsocket  RR.  for  $148,600  and  the  Milford 
Franklin  &  Providence  RR.  for  $100,000,  the  entire  stock 
of  both  companies  being  owned. — V.  91,  p.  1026,  1161. 

Norfolk  &  Portsmouth  Traction  Co. — Listed.— The  Phila- 
delphia Stock  Exchange  has  listed  $2,716,700  common  stock 
and  $1,768,400  5'  '0  cumulative  pref.  stock  and  has  stricken 
from  the  list  the  $6,000,000  old  stock  (sec  plan  V.  90,  p. 1425). 

Earnings. — For  year   (including  controlled   companies): 

Vet  'Inn-sand  Interest  on  Balance 

tngs.  lals.  Bonds,  <\ir.  Survlus. 

8810,3  12  $188,312  $588,905  $33   135 

821,536  212.7(3:,  5X1,7(59  27  002 


Year. 

1909-10 

1908 

—V.  91,  p 


i0.841 
1  ,925,838 
94. 


Pittsburgh  Rys. — Favorable  Decision. — Judge  Frazier  on 
Oct.  13  ■  company's  demurrer  in  the  suit  brought 

by  the  city  to  enforce  the  ordinance  passed  in  June  last,  pro- 
viding for  universal  street  car  transfers  (V.  90,  p.  1677)'. 


It  Is  held  that,  as  neither  the  24th  clause  of  Section  3,  Article  19,  of  the 
Pittsburgh  Charter  Act  of  1901,  nor  the  clause  conferring  upon  the  munici- 
pality general  police  power,  gives  the  city  power  to  regulate  and  fix  fares 
to  be  charged  by  street  car  companies,  the  universal  transfer  ordinance  Is 
void;  that  at  the  time  the  street  car  franchises  were  granted  the  city  might 
have  imposed  conditions  similar  to  those  contained  in  the  universal  transfer 
ordinance,  but  as  the  city  did  not  then  do  so.  the  only  question  Is  whether 
It  can  do  so  now.     This  the  Court  decides  cannot  be  done. — V.  91,  p.  589. 

Portland  (Ore.)  Railway,  Light  &  Power  Co.— Retirement 
of  Pref.  Stock. — The  stockholders  will  meet  Nov.  28  1910  to 
consider  a  plan  (1)  for  the  retirement  ofthe  pref.  stock  by 
redemption  at  105%  and  (2)  to  give  the  common  stockhold- 
ers the  privilege  of  exchanging  their  present  stock  for  new 
stock  on  the  following  basis:  For  each  share  of  the  present 
full-paid  common  stock  and  $62  50  in  cash,  the  stockholders 
will  receive  2*/£  shares  of  new  capital  stock,  65%  paid,  sub- 
ject to  assessment  for  the  remaining  35%,  not  more  than  5% 
to  be  called  in  any  calendar  year. 

The  result  of  this  plan  will  be  that,  instead  of  having  $15,- 
000,000  of  capital  stock,  divided  into  $5,000,000  of  pref. 
and  $10,000,000  of  common,  the  capital  stock  will  be  $25,- 
000,000,  of  which  65%,  or  $16,250,000,  will  have  been  paid 
in.  As  a  further  result,  the  company  will  have  received 
$1,000,000  in  cash. 

An  official  circular,  bearing  the  names  of  B.  S.  Josselyn, 
President,  and  CM.  Clark,  Chairman  executive  committee, 
dated  at  321  Chestnut  St.,  Phila.,  Nov.  5,  adds: 

The  growth  of  the  City  of  Portland  and  the  surrounding  territory,  served 
by  the  Portland  Railway,  Light  &  Power  Co.,  has  been  so  great  during  the 
five  years  following  the  Lewis  and  Clark  Fair,  held  In  1905,  that  the  de- 
mands upon  the  company  for  increased  facilities  and  Improved  service  of 
all  kinds  have  required  the  Investment  of  large  amounts  of  capital,  with  the 
result  that  the  earnings  have  been  built  up  at  such  a  rate  as  fully  to  justify 
the  expenditures.  This  remarkable  growth  Is  continuing,  and  the  demands 
for  heavy  capital  expenditures  are  greater  than  ever.  The  company  Is 
now  developing  two  hydro-electric  plants  with  a  total  capacity  of  70,000 
h.  p.,  one  of  which  will  be  completed  in  about  18  months  and  the  other  in 
three  or  four  years.  These  and  other  developments,  which  have  not  yet 
become  productive,  will  result  In  large  increases  In  earnings  in  the  future. 

The  financial  problem  has  been  prominently  before  the  management, 
particularly  during  the  past  year.  It  is  realized  that  large  amounts  of 
money  must  be  raised  through  stock  and  bond  Issues,  and  the  proposed  plan 
Is  the  first  step  In  that  direction.  The  plan  Is  conservative,  the  stock  be- 
ing Issued  at  par,  65%  paid  In  and  the  remaining  35%  subject  to  call,  but 
not  more  than  5%  In  any  calendar  year.  The  fact  that  the  money  Is  availa- 
ble for  call  will  add  greatly  to  the  company's  financial  credit  and  facilitate 
the  raising  of  money  through  its  bond  issues.  The  management  proposes 
to  continue  the  payment  of  the  present  quarterly  dividends  of  $1  per  share 
upon  the  stock. — V.  91,  p.  1161. 

Quebec  Railway,  Light,  Heat  &  Power  Co. — Earnings. — 

Jan.  1  to  Aug.  31  (8  Mos.; —  1910.  1909.       Increase. 

Gross  earnings $764,000     $683,000     $81,000 

Net  (after  operating  expenses) 363,500        269,500        94,000 

The  company's  shares,  which  have  for  several  months  been  traded  in  on 
the  Paris  Bourse  "for  cash,"  were  on  Oct.  29  admitted  also  to  quotation 
"for  account,"  which  gives  the  right  to  settlements  twice  a  month.  A  large 
part  of  the  stock,  if  not  a  majority  interest,  is  now  held  in  France. — 
V.  91,  p.  215. 

St.  Louis  Electric  Bridge  Co. — Bridge  Completed. — The 
company's  bridge  over  the  Mississippi  River  between  St- 
Louis,  Mo.,  and  Venice,  111.,  was  formally  dedicated  on 
Nov.  10.  This  gives  the  Illinois  Traction  Co.  an  entrance 
into  St.  Louis.— V.  88,  p.  946. 

St.  Louis  &  San  Francisco  RR. — Bonds  Offered  in  Paris. — 
There  were  offered  for  subscription  in  Paris  on  Nov.  8,  at 
923^  net,  $5,000,000  New  Orleans  Texas  &  Mexico  division 
1st  M.  4H%  bonds  of  $100  each  (or  516  francs).  Subscrip- 
tions were  received  at  the  Banque  de  1' Union  Parisienne  et  du 
Credit  Mobilier  Francais.  The  authorized  issue  of  these 
bonds  is  $50,000,000,  of  which  $10,000,000  have  been  pledged 
to  secure  $8,000,000  3-year  5%  secured  gold  notes,  and  $16,- 
000,000  were  "outstanding"  on  June  30  1910  (including 
$595,904  in  the  treasury),  as  shown  by  the  last  annual  report; 
of  these  last  some  $6,000,000  or  more  bear  5%  interest  and 
the  remainder — the  special  French  series — 4^2%.  The  pres- 
ent sale  is  spoken  of  as  the  first  public  offering  in  France,  but 
further  particulars  are  not  forthcoming.  Compare  V.  90, 
p.  699,  915,  1045,  1677.— V.  91,  p.  590,  337. 

Tanana  Valley  RR. — Bonds  Called.— Three  first  mortgage 
$1,000  bonds,  Nos.  1,411  and  510,  have  been  drawn  for  pay- 
ment by  the  sinking  fund  at  105  and  int.  at  the  Knickerbocker 
Trust  Co.  of  New  York,  trustee,  on  Dec.  1.— V.  89,  p.  919. 

Temiscouata  Ry. — Interest  Payment. — The  bondholders' 
committee  announce  that  interest  for  the  year  ended  June  30 
last  (the  same  as  in  1909),  at  the  rate  of  1%  per  annum  less 
income  tax,  will  be  paid  on  the  provisional  certificates  on  and 
after  Nov.  2  at  the  Bank  of  Montreal,  47  Threadneedle  St., 
E.  C,  on  presentation  of  coupon  4  attached  to  the  certificates. 
The  coupons  must  be  left  three  days  for  examination. — 
V.  86,  p.  1160. 

Toledo  St.  Louis  &  Western  RR. — New  Director. — James 
Steuart  Mac  Kie  has  been  elected  a  director  to  succeed  James 
N.  Wallace,  President  of  the  Central  Trust  Co.,  who  resigned, 
and  E.  J.  Berwind  a  member  of  the  executive  committee  in 
place  of  Mr.  Wallace.— V.  90,  p.  1615. 

Virginia  Ry.  &  Power  Co.,  Richmond,  Va. — New  Director. 
— Nathaniel  V.  Campbell  has  been  elected  a  director,  vice 
Charles   S.    Whelen,   deceased. 

Earnings. — For  the  fiscal  year  ended  June  30: 

1909-10.        1908-09.    1  1909-10.  1908-09. 

Gross $2,058*06  $1,843,102 1  Fixed  charges  $648,318  (Receive1- 

Net 1,068,037          862.078 1 Surplus 419,718  ship.) 

— V.     90,    p.     1678. 

Wabash  RR.— Bonds  Called.— Thirty-two  ($32,000)  De- 
troit &  Chicago  extension  1st  M.  bonds  dated  July  1891  have 
been  drawn  for  redemption  on  Jan.  1  1911  at  110  at  office  of 
Central  Trust  Co.,  New  York,  trustee.— V.  91,  p.  1020,  652. 

Washington  Baltimore  &  Annapolis  Electric  Ry. — Re- 
organization Plan. — According  to  the  "Cleveland  Leader''  of 
Nov.  10,  a  reorganization  plan  has  been  issued,  providing  for 
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the  organization  <>!'  a  now  company,  after  foreclosure  sale, 
with  an  authorized  capitalization  of  $7,500,000  1st  M.  bonds, 
$2,500,000  69j  non-cum.  pref.  stock  ami  $3,000,000  com- 
mon stock,  the  present  issues  to  be  $5,000,000  bonds,  $1,- 
400,0(10  pref.  stock  and  the  entire  amount  of  common  stock. 
Oi  the  bonds  to  be  issued,  $217,000  are  to  be  placed  in  the 
treasury  and  the  remainder  to  be  delivered  only  for  addi- 
tions, extensions,  &c. 

-Will  Receive  in  Exchange- 

Holders  of—                                                                           Bonds.  Pre/.  Stock. 

W.  R.  &  A.  1st  M.  (prln.)  S3.000.000 100%    83,000,000  

do          do          (interest  to  date)    aS369,500 

do          2nd  mtge..  SI, 000, 000 a400,000 

ft  Baltimore  Terminal   1st  M.  SI, 783. 000.-100%   $1,783,000  

do           do            (Int.  to  date) <z90,487 

Total    $4,783,000  C$859,987 

a  In  payment  for  Interest  to  March  1  1911  and  Interest  on  Interest. 

ft  Bonds  outstanding  in  hands  of  Investors. 

i-Also  $600,000  to  be  underwritten  for  reorganization  purposes — see  below. 

In  addition  to  its  bonded  debt,  the  railway  and  the  receivers  will,  as  of 
March  1  1911,  owe  approximately  $500,000,  Including  expenses  of  receiver- 
ship and  reorganization.  To  liquidate  the  Indebtedness  and  provide  work- 
ing capital,  the  plan  contemplates  raising  $600,000  by  the  underwriting 
of  S600.000  of  new  pref.  stock,  the  underwriters  securing  therewith  the  en- 
tire common  stock. 

Depositing  holders  of  existing  2nd  M.  bonds  have  the  right  to  subscribe 
for,  at  par,  $100,000  of  the  pref.  stock  and  the  depositing  stockholders 
for  $500,000  of  the  pref.  stock,  securing  therewith  proportionately  the 
$3,000,000  in  common. — V.  91,  p.  1162,  947. 

West  Penn  Traction  Co. — Dividends  Begun  on  Common 
Stock. — -The  directors  have  authorized  a  1%  semi-annual 
dividend  on  the  $6,500,000  common  stock,  payable  Dec.  15 
to  holders  of  record  Dec.  7.  This  dividend,  No.  1,  it  is 
stated,  is  based  on  the  excellent  exhibit  of  earnings.  Com- 
pare V.  91,  p.  1255,  1027. 

Wichita  Falls  &  Northwestern  Ry. — Notes  Offered. — The 
Fidelity  Trust  Co.  of  Milwaukee  offers  at  par  and  interest 
$220,000  1st  M.  0'  (  notes  dated  Oct.  1  1910  and  due  Oct.  1 
1912,  but  subject  to  call  on  any  interest  date  (Apr.  1  or 
Oct.  1)  on  60  days'  notice  at  103  and  int.  Interest  payable 
at  the  office  of  the  trustee  Fidelity  Trust  Co.,  Milwaukee. 

These  notes  are  secured  by  a  closed  first  mtge.  on  the  extension  of  the 
main  line  of  the  road  from  Elk  City  to  Hammon,  Okla.,  18  miles,  and  are 
•issued  at  the  rate  of  less  than  $12,500  a  mile. 

See  statement  and  map  in  our  "Railway  and  Industrial" 
Section  of  Oct.  29  last.— V.  91,  p.  465. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Albemarle  &  Chesapeake  Canal  Co. — Foreclosure  Sale. — 
The  property  was  sold  for  $300,000  at  Portsmouth,  Va.,  on 
Nov.  10  to  the  1st  M.  bondholders'  committee,  which,  it  is 
said,  will  offer  to  sell  it  to  the  Government  for  $500,000. 
— V.  91,  p.  1027.  947. 

American  Express  Co. — Strike  Settlement. — The  drivers 
and  helpers  of  the  various  express  companies  in  the  city  and 
vicinity  have  !>■  en  on  strike  for  about  two  weeks,  seriously 
interfering  with  business.  The  New  York  men  early  yester- 
day morning  agreed  to  return  to  work  on  Monday  next  on 
the  terms  proposed  by  the  express  companies,  provided  the 
Jersey  City  men  did  likewise.  The  latter  met  to  discuss  and 
vote  on  the  matter  yesterday  afternoon. 

The  agreement  provides  that  union  men  will  not  be  discriminated  against, 
the  companies,  p>-nding  a  settlement  of  differences,  taking  back  the  men 
at  the  old  rate  of  wages  and  the  old  hours,  with  the  understanding  that  on 
Dec.  1  any  changes  mutually  agreed  upon  will  become  effective.  The  right 
is  reserved,  however,  to  decline  to  reinstate  any  former  employees,  whether 
union  or  non-union  men,  who  have  either  committed  or  incited  acts  of  vio- 
lence.— V,  91,   p.   1162,   591. 

American  Farm  Products  Co.,  New  York. — Status  of  Bank- 
rupt.— Schedules  filed  at  Trenton  Oct.  28,  it  is  reported,  show: 

Capital  stock,  $3,500,000:  unsecured  claims,  $1,072,510.  Including  $974.- 
000  5%  debenture  bonds;  secured  claims,  being  demand  loans  due  the  Corn 
Exchange  Nat.  Bank  of  N.  Y.,  $476,267.  Assets.  $427,346  (Including 
stock  In  trade.  $310,368).  The  corporation  has  been  adjudicated  a  bank- 
rupt and  the  case  has  been  referred  to  referee  In  bankruptcy  George  R. 
Beach  of  Jersey  City. — V.  91,  p.  791,  465. 

American  Hide  &  Leather  Co. — Quarter!)/  Statements  to  Be 
Issued. — A  circular  signed  by  President  Thos.  W.  Hall  and 
Treasurer  George  A.  Hill  says: 

At  the  suggestion  of  important  interests  in  the  company  the  directors 
have  decided  to  publish  quarterly  statements  of  the  results  of  operations. 
In  issuing  the  first  such  statement  attention  Is  drawn  to  the  fact  that  the 
leather  business,  as  is  well  known,  is  subject  to  wide  fluctuations,  and  that 
the  effect  of  such  fluctuations  Is  naturally  liable  to  be  more  pronounced  In 
■quarterly  statements  than  in  statements  covering  a  more  extended  period. 

The  accompanying  statement  is  prepared  precisely  on  the  same  accounting 
basis  as  the  annual  accounts.  Of  the  deficit  for  the  quarter,  $56,795  repre- 
sents the  deduction  in  the  valuation  of  unsold  finished  leather,  as  a  result 
of  a  conservative  valuation  on  Sept.  30. 

Statement  for  Quarter  ending  Sept.  30  1910. 
Net  earnings  from  operations  after  charging  replacements  and 

renewals  and  interest  on  loans $1,910 

Interest  on  bonds  in  the  hands  of  the  public,  $95,190;    sinking 

fund  appropriation  at  par,  $37,500;    and  interest  on  bonds  in 

sinking  fund.  $32,685 70,185 

Deficit  for  the  period $163,465 

Net  current  assets $8,516,740 

— V.  91,  p.  653. 

American  Malt  Corporation. — Directors .—D .  J.  Carroll  of 
New  York,  has  been  elected  a  director  to  succeed  M  S. 
Driggs,  deceased.— V.  91,  p.  791,  1249. 

American  Malting  Co. — Directors. — Henry  B.  Ketcham 
of  New  York  has  been  elected  a  director  to  succeed  J.  R. 
Williston,  who  declined  re-election;  and  William  E.  Payne 
and  Charles  H.  Zehnder  of  New  York  to  succeed  M.  S. 
Driggs,  deceased,  and  A.  Murray  Young,  who  resigned. 
—V.  91,  p.  1102,  1250. 

American  Rolling  Co.,  Middletown,  O. — New  Stock- 
Earnings. — Touching  the  sale  of  $500,000  new  common  stock 
at  $200  per  share  (V.  91,  p.  947)  "which  will  net  the  company 
$1,000,000  additional  construction  fund  and  working 
capital,"  "Cleveland  Finance"  of  Oct.  8  said  in  substance: 


The  new  money  Is  to  be  used  in  building  a  large  sheet  mill  In  the  group 
of  new  plants  under  construction  at  Middletown,  O.  The  new  mill,  which 
will  cost  about  $1,000,000,  will  be  used  entirely  for  the  manufacture  of 
electric  steel  sheets  for  export,  principally  to  England,  France  and  Holland 
and  also,  when  patents  are  there  secured,  in  Germany. 

The  company  last  December  sold  $1,500,000  of  new  common  stock  to 
shareholders  at  $200  a  share,  raising  $3,000,000,  which  is  being  used  to 
triple  the  original  capacity  of  the  plant.  The  additional  sheet  mill  will 
bring  the  expenditure  for  improvements  made  within  the  past  year  up  to 
$4,000,000.  [The  company  also  owns.  In  addition  to  Its  other  property  at 
Middletown,  a  rolling  mill  and  factory  at  Zanesville.  O.— Ed.  "Chronicle."] 

The  present  capital  Is  $800,000  6%  cumulative  pref.  stock  and  $3,700,000 
common  stock.  The  net  profits  for  the  fiscal  year  ending  June  30  1910 
were  $560,896.  The  dividend  requirements  on  the  entire  capital,  after  the 
new  issue  is  out,  will  be  $48,000  for  the  pref.  and  $504,000  for  the  common 
at  the  12%  rate,  which  will  be  paid,  making  a  total  of  $552,000.  By  the 
time  the  new  Issue  Is  ready,  however,  the  company  will  have  completed 
the  additions  quadrupling  Its  capacity,  and  Its  earnings  will  be  enlarged  in 
proportion.  The  company  has  a  surplus  of  $2,285,574,  which  will  be 
Increased  by  $500,000  when  the  new  stock  is  sold. 

On  the  Stock  Exchange  Wednesday  the  rights  of  the  new  stock  were  bid 
for  at  $8  premium.  The  common  stock  is  selling  at  $275  a  share.  Such 
portion  of  the  new  Issue  that  Is  not  taken  by  present  shareholders  will  be 
purchased  by  a  syndicate  headed  by  W.  E.  Hutton  &  Co. — V.  91,  p.  947. 

American  Smelters  Securities  Co. — $15,000,000  Bonds 
Underivritten. — A  contract  has  been  closed  with  a  syndicate 
headed  by  Kuhn,  Loeb  &  Co.  and  including,  it  is  understood, 
J.  P.  Morgan  &  Co.,  Eugene  Meyer  Jr.  &  Co.,  and  other  bank- 
ing houses,  to  underwrite  $15,000,000  15-year  6%  sinking 
fund  bonds  of  the  Securities  Company,  convertible  for  7J4 
years  into  the  common  stock  of  the  American  Smelting  &  Re- 
fining Co.  whenever  the  bonds  sell  at  par  or  above.  The 
bonds  are  redeemable  at  105%  on  90  days'  notice  any  time 
after  four  years.  The  bonds  will  be  offered  to  the  share- 
holders of  the  American  Smelting  &  Refining  Co.  for  sub- 
scription at  par. 

The  proceeds  will  be  used  in  part  to  liquidate  the  floating 
debt,  now  amounting  to  approximately  $11,000,000,  of  the 
Securities  Company,  incurred  in  making  additions  and  im- 
provements to  the  properties  of  the  Securities  Company,  and 
also  to  complete  the  payment,  amounting  to  $1,967,200,  for 
the  stock  of  the  Baltimore  Copper  Smelting  &  Rolling  Co., 
purchased  under  contract  July  1  1907.  See  statement  by 
President  Guggenheim  under  "Annual  Reports"  on  a  pre- 
ceding page.— V.  91,  p.  1162,  532. 

American  Smelting  &  Refining  Co. — Convertible  Bonds,  &c. 
—See  Araer.  Smelt.  Securities  Co.  above;  also  under  "Annual 
Reports"  on  preceding  page. — V.  91,  p.  1162,  531. 

Arkansas  Natural  Gas  Co. — Status — Mortgage. — This  com- 
pany, incorporated  Oct.  9  1909  under  the  laws  of  Delaware, 
filed  in  July  1910  a  mortgage  for  $5,000,000  to  the  Colonial 
Trust  Co.  of  Pittsburgh,  Pa.,  as  trustee,  to  provide  for  the 
construction  of  a  system  of  pipe  lines,  &c,  projected  to 
extend  from  the  natural  gas  field  near  Shreveport,  La.,  to 
Little  Rock  and  Hot  Springs,  Ark.,  and  possibly  to  Prescott, 
Ariz.,  and  St.  Louis,  Mo.  Of  these  bonds,  $2,885,000,  we 
learn,  were  on  Oct.  10  outstanding  or  about  to  be  issued, 
being  "first  and  general  mortgage"  6%  gold  bonds  of  $1,000 
each,  dated  May  1  1910. 

This  Issue  replaces  the  authorized  Issue  of  $2,750,000  1st  M.  bonds,  dated 
Nov.  1  1909,  only  $270,000  of  which  was  subscribed  and  paid  for  when 
the  remainder  was  retired  and  the  new  $5,000,000  Issue  was  created, 
$270,000  of  the  latter  being  set  aside  to  take  care  of  the  1st  M.  bonds, 
which,  it  appears,  are  subject  to  call  at  102  M  Nov.  1  1911  and  1913 
Interest  M.  &  N.  at  office  of  trustee. 

The  Pittsburgh  "Gazette"  on  July  17  said: 

The  line,  for  which  all  of  the  right-of-way  has  been  secured  and  surveyed. 
Is  to  be  235  miles  long  and  consist  of  10,  12,  16  and  18-Inch  pipe.  More 
than  100  miles  will  consist  of  16  and  18-lnch.  At  Vivian,  one  of  the  largest 
compressor  plants  In  this  country  will  be  erected,  and  at  points  along  the 
line  pumping  stations  will  be  erected. 

The  proposition  first  commended  Itself  to  the  J.  C.  Trees  Oil  Co.,  while 
drilling  for  oil  In  Caddo  Parish.  Enormous  gas  wells  were  encountered, 
and  as  soon  as  tested  were  shut  In.  The  company  continued  leasing  until 
it  acquired  more  than  100,000  acres  of  territory  In  the  gas  area,  and  by  the 
time  It  had  completed  15  wells  the  volume  of  gas  shut  In  was  estimated  at 
more  than  300.000,000  cubic  feet  a  day,  and  this  amount  will  be  ready  to 
market  as  soon  as  the  line  has  been  completed.  The  estimated  capacity 
of  the  line  Is  40,000,000  cubic  feet  each  24  hours,  and  franchises  for  piping 
gas  Into  all  of  the  towns  touched  by  the  trunk  line  have  been  secured,  and 
in  towns  adjacent  to  which  branch  lines  will  be  extended.  [The  company 
Is  reported  to  have  obtained  in  December  1909  a  35-year  franchise  from 
Fine  Bluff,  Ark.,  and  in  March  1910  a  30-year  franchise  from  Prescott 
Ariz. — Ed.     "Chronicle."] 

The  officers  are:  Plttsburghers — J.  C.  Trees,  Pres.;  Geo.  H.  Fllnn,  Vice- 
Pres.;  W.  J.  Dlehl,  Sec.  and  Treas.  Directors  at  Incorporation:  William 
Fllnn,  Joseph  F.  Guffey,  A.  B.  Dally  Jr.,  J.  C.  Trees,  M.  L.  Benedum, 
George  H.  Flinn,  E.  P.  Whltcomb,  H.  S.  Grayson.  T.  N.  Barnsdall  and 
Harry  W.  Davis  (of  Delaware) .  The  authorized  capital  stock  is  $6,500,000 
In  $100  shares,  all  of  one  class.     Office.  Union  Bank  Bldg.,  Pittsburgh,  Pa. 

Armstrong  Cork  Co.,  Pittsburgh,  Pa. — New  Stock.—  The 

shareholders  will  vote  Nov.  30  on  authorizing  the  directors — 

To  issue  such  additional  capital  stock,  or  any  part  thereof,  from  time  to 
time  to  the  holders  of  common  stock  In  payment  of  dividends,  or  to  offer 
such  additional  capital  stock,  or  any  part  thereof,  from  time  to  time  to 
the  stockholders,  for  subscription  at  such  price  as  the  directors  shall  deem 
proper.  [On  Dec.  31  1909  the  auth.  capital  stock  was  $4,500,000;  issued, 
$3,698,000  (par  $100):  no  bonds.  Accumulated  surplus.  $1.224,500 — 
Increase  in  1909  $74,500;  profit  and  loss  surplus,  $713,959 — Increase  $197,- 
920.      Dividends  not  known. — Ed.] — V.  88.  p.   1131. 

Arnold  Print  Works,  North  Adams,  Mass. — Sale  of  Cotton 
Mills . — The  company  has  sold  the  cotton  mills  of  the  North 
Pownal  Mfg.  Co.  and  the  Williamstown  Mfg.  Co.  to  the 
Greylock  Mfg.  Co.  of  North  Adams.  A  Boston  paper  on 
Oct.  20  said: 

The  sales  are  In  accordance  with  the  policy  of  the  Arnold  Print  Works, 
which,  under  its  reorganization  plans,  is  disposing  of  all  Its  cotton  mills. 
The  Beaver  and  Eclipse  mills  were  sold  last  week  to  a  syndicate,  of  which 
William  Butler  of  New  Bedford  is  the  head.  (Sec  Hoosac  Cotton  Mills 
below.)  Since  the  Arnold  Print  Works  failed,  Nov.  8  1907,  the  mills  have 
been  running  on  verv  short  time.  Ordinarily  they  employ  about  500  op- 
eratives each. — V.  91,  p.  588. 

Atlantic  City  (N.  J.)  Electric  Co. — Bonds. — The  Philadel- 
phia Stock  Exchange'has  listed  $209,000  additional  ••first 
and  refunding  mortgage"  5'  ,  ^old  bonds,  due  L93S,  making 
the  total  listed  $1,019,000. 

The  proceeds  of  the  $269,000  bonds  have  been,  or  arc  to  be,  applied  In 
part  to  the  purchase  and  retirement  of  $19,000  New  Jersey  Hot  Water 
Healing  Co.  1st  mtge.  5%  30-year  gold  bonds,  dated  July  2  1906,  and  the 
remainder  used  in  payment  for  betterments,  Improvements,  developments, 
extensions  and  additions  (V.  86,  p.  1102). — V.  88,  p.  688. 
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-Earnings. — For  3  months 


Net. 

Interest. 

526,870 

$12,500 

32.864 

12,500 

40.300 

12,500 

Surplus. 

514,370 

20,364 

27,800 


Atlantic  City  (N.  J.)  Gas  Co. 
t>  Sept.  30  1910: 

Month  of —  Gross.     Exp.  &  Taxes. 

Julv  $45,656  $18,786 

August- .    54.058  21,194 

September 59.589  19,289 

Surplus  for  9  mos.  ending  Sept.  30  1910,  $96,362.— V.  91.  p.  40. 

Atlantic  Fruit  Co.,  New  York  and  Baltimore.— New  Stock 
—In  a  circular  dated  Now  York.  Sept.  30  President  Joseph 
DiGiorgio  said   in  substance. 

Starting  In  1903  with  a  paid-up  capital  of  $250,000,  the  first  return  to 
stockholders  was  made  by  the  payment  in  1906  of  a  dividend  of  1 5  %  .  followed 
in  1907  by  a  like  dividend  of  15%,  in  1908  by  one  of  6%  and  in  1909  also 
6%.  In  these  vears  a  more  than  satisfactory  surplus  has  accumulated. 
We  early  realized  the  value  not  only  of  importing,  but  of  growing  bananas 
as  well, 'and  this  class  of  investment  has  been  steadily  increased  in  Cuba 
and  in  Jamaica.  To  this  the  past  year  has  seen  a  substantial  investment 
added  In  Central  America,  from  which  very  ample  returns  will  be  had;  ana 
these  investments  are  to  be  increased  as  specdi'y  as  is  warranted. 

Wth  the  extensions  of  business  under  way  it  seemed  advisable  to  hold 
the  cash  on  hand  and  distribute  a  large  portion  of  the  surplus  to  stockholders 
bv  way  of  stock  dividend.  Accordingly  [this  September]  you  increased  the 
authorized  capital  stock  to  $1,000,000,  and  your  board  has  declared,  first  a 
cash  dividend  of  8%,  and.  secondly, a  stock  dividend  of  100%,  checks  and 
certificates  for  which  are  enclosed  herewith  to  each  stockholder.  rlhis,  as 
per  attached  statement,  will  leave  us  with  a  paid  capital  of  $500,000  and  a 
surplus  of  $55,710.  In  contemplation  of  the  additional  investments  In 
plantations,  it  has  been  decided  to  sell  a  portion  of  the  $500,000  of  new 
unissued  stock  at  par  ($100  per  share) .  You  have  the  right  to  subscribe  at 
par  on  or  before  Oct.  15  for  an  amount  of  stock  equal  to  your  present 
holdings.  Subscriptions  payable  50%  Oci.  15  1910  and  50%  Jan.  1  1911. 
Balance  Sheet  Sept.  30  1910. 

Assets  ($1,192,840) —  Liabilities  ($1,192,840)  — 


Cap.  stock  [inel.  $500,000 
paid  up  and  $500,000 
treasury  stock   now  of- 


Securitles  of  other  cos $289,019 

Furniture  and  fixtures 4,104 

Cash  on  hand 164,455 

Accounts  collectible 201.722       fered.— Ed.]    $1,000,000 

Openvovagcs.  &c 17,307   Notes  and  drafts  payable.         31,(72 

Jamaica"  plant 16.233    Accounts   payable 1?^,S,« 

Treasury  stock 500,000   Surplus °A5T-71.0 

Henry  J.  Buck  is  Treas.  and  Irving  K.  Ward,  Sec.  &  Gen.  Aud.  N.  Y  . 
office.  11  Broadway.  Headquarters  formerly  Baltimore.  X.  83,  p.  1038. 
A.t  the  recent  annual  meeting  John  A.  Donald.  President  of  the  Donald 
Steamship  Co.,  Salvatore  Di  Giorgio  and  James  A.  Fechtig  Jr.  were  elected 
directors.  The  board  now  consists  of  the  following:  Joseph  Di  Giorgio, 
Thornton  Rollins,  J.  S.  VV.  Holton,  William  H.  Bennett,  Robert  Penington, 
Ilenrv  J.  Buck,  Irving  K.  Ward.  Salvatore  DI  Giorgio,  James  A.  Fechtig 
Jr.  and  .John  A.  Donald.      Compare  V.  83,  p.  1038. 

Bedford  (Ind.)  Quarries  Co. — Sale. — See  Cleveland  (O.) 
Stone  Co.  below. — V.  S3,  p.  494. 

Butler  Mill,    New   Bedford. — See    Hoosac    Cotton    Mills. 

Campbell  Coal  Mining  Co. — Bonds  All  Sold. — The  Robin- 
son-Humphrey Co.,  Atlanta,  informs  us  that  the  1st  M.  6s 
put  on  the  market  by  them  last  spring,  were  all  sold  during 
the  month  of  May.     Compare  V.  91,  p.  873. 

Canadian  North  Pacific  Fisheries,  Toronto. — Debenture 
Stock  Offered. — There  was  offered  in  London  from  Nov.  2  to  4 
an  issue  of  £400,000  b%  1st  M.  debenture  stock  at  86%. 
An  advertisement  shows: 

Formed  to  consolidate  the  whale  fishing  enterprises  on  the  Pacific  Coast 
of  Canada,  and  is  acquiring  the  undertakings,  lishing  stations,  vessels,  &c, 
of  the  Queen  Charlotte  Whaling  Co.,  the  Pacific  Whaling  Co.,  the  Prince 
Rupert  \\  baling  Co.  and  of  the  recently  formed  Canadian  Arctic  Whaling 
Co.  Approximate  assets, alter  including  the  proceeds  of  the  present  issue, 
an;!  discharging  all  liabilities.  $4,500,000,  viz.:  Three  complete  factories, 
plants,  buildings,  &c.  Including  530  acres  of  freehold  land,  live  steam 
whaling  vessels,  boats  and  equipment,  $1,156,000:  ten  licenses,  covering 
British  Col.  and  Canadian  Arctic  coasts,  and  the  exclusive  rights  to  the 
process  of  Dr.  Rissmuller  in  the  manufacture  of  whale  products,  good-will, 
Arc..  &(-..  $2,3-90,000;  cash,  including  profits  of  current  year,  est.  at  $260,- 
000,  $951,000.  The  directors  propose  to  acquire  five  additional  steam 
whaling  vessels  and  to  erect  a  halibut  station  with  modern  equipment. 
When  this  has  been  done,  they  confidently  expect  the  following  results: 
Sales  of  product  of  whaling  stations,  $1,000,000;  sales  of  product  of  halibut 
station.  $500,000:  total  sales,  $1,500,000;  net  profit,  $615,000;  interest  on 
present  Issue,  $100,000;  sinking  fund,  say  $90,000;  balance,  surplus,  for 
.  es  and  dividend.   $425,000. 

This  issue  Is  repayable  at  par  on  April  2  1941  by  means  of  a  cumulative 
sinking  fund  equal  to  6%  of  sales  of  merchandise,  with  a  minimum  of  £40,- 
000  in  each  period  of  three  completed  years.  The  sinking  fund  will  begin 
on  or  before  Feb.  15  1912  in  respect  of  the  year  1911,  and  will  be  applied  to 
purchases  at  or  below  99,  or  in  redemption  of  the  stock  at  par  by  drawings. 
The  company  reserves  the  right  to  redeem  the  whole  or  any  part  of  this 
stock  at  par  at  any  time  after  Jan.  1916  on  6  months'  notice.  Interest 
payable  April  2  and  Oct.  2  in  London  or  in  Canada  at  $4  86  2-3  to  the  £  ster- 
ling. The  company  reserves  power  to  issue  further  stock  with  the  consent 
of  the  trustees,  ranking  pari  passu  In  all  respects  with  the  £400,000  now 
offered,  to  the  extent  of  75%  of  the  actual  cash  cost  of  additional  vessels, 
equipment,  land,  securities  or  other  assets  which  it  may  acquire. 

Among  the  directors  are  A.  D.  McRae,  Esq.  (President),  Dr.  Ludwig 
Rissmuller  and  Capt.  Sprott  Balcom  (Vice-Presidents),  T.  Blundell- Brown, 
Capt.  Wm.  Grant,  D.  B.  Hanna  Esq.  and  R.  M.  Horne-Payn3.  [The  com- 
pany was  incorporated  under  Canadian  Companies  Act  Sept.  30  1910  with 
$2,500,000  capital  stock  in  $5  shares.  Present  name  adopted  Oct.  14. 
Subscriptions  for  the  debenture  stock  are  reported  to  have  been  light — 
possibly  15%  of  issue.  — Ed.) 

Cedar  Rapids  (la.)  Gas  Light  Co. 
Fuel  Co.  below.— V.  90,  p.  1679. 

Cities  Service  Co.,  New  York. — Stock  Over-Subscribed.— 
The  SI, 000, 000  preferred  stock  offered  last  week  by  Doherty 
&  Co.,  has  been  several  times  over-subscribed. — V.  91, 
p.  1255,  873. 

Cleveland  (O.)  Stone  Co. — Purchase. — The  following  from 
•'Cleveland  Leader"  of  Oct.  28  is  officially  approved: 

It  developed  yesterday  that  the  purchase  price  for  the  Bedford  Quarries 
Co.  of  Indiana,  acquired  Wednesday  by  the  Cleveland  Stone  Co.,  was 
$1,142,000,  to  be  paid  $600,000  In  cash,  $150,000  in  new  1st  M.  refunding 
bonds  and  $392,000  by  assuming  this  amount  of  the  outstanding  bonds  of 
the  company  (V.  (>3,  p.  494).  It  is  proposed  to  have  the  Perry- Matthews- 
Buskirk  Stone  Co.,  one  of  the  Cleveland  Stone  Co.'S  Indiana  holdings,  take 
the  title  of  the  Bedford  Quarries  Co.  or  organize  a  new  company  to  acquire 
the  title  of  both  properties  and  merge  with  such  corporation  and  issue'first 
and  refunding  bonds  to  the  extent  of  $2,000,000,  as  authorized,  $500,000 
of  the  bonds  to  remain  uncertified  with  the  trustees  and  to  be  used  for 
additional  purchases  cf  property  and  $1,500,000  to  draw  6%  and  mature 
in  20  years  in  unequal  installments,  subject  to  call  at  any  interest  period  at 
101.  The  average  annual  net  earnings  of  the  Perry  Matthews- Buskirk 
Stone  Co.  for  the  past  six  years  were  $156,000,  and  of  the  Bedford  Quarries 
Co.  $l17.ii()0.  President  George  H.  Worthington  thinks  that  together 
the  companies  ■••  ill  earn  $400, Onn  annually.  (The  First  Trust  &  Savings 
Bank  of  Chicago,  acting  as  trustee  tor  the  associated  banks  of  Chicago, 
which  toafc  over  the  assets  of  John  if.  WAISh,  sold  on  Oct.  20  the  $600,000 
stock  of  Bedford  Quarries  Co.  to  the  Cleveland  Stone  Co.] — V.  89,  p.  1185. 

Consolidation  Coal  Co.,  Baltimore,  Md. — Financial  Plan. 
— Hambleton  &  Co.,  Haliimore,  in  their  weekly  circular 
dated  Nov.  5  say: 

A  new  plan  for  financing  this  company  is  being  considered.  This  plan  is 
said  to  authorize  the  issue  of  a  $40,000,000  mortgage  to  cover  the  Somerset 
property  of  30,000  acres  of  coal  land  and  improvements  thereon  and  100,000 


-See  Peoples  Gas  & 


acres  of  undeveloped  coal  land  in  the  Elk  Horn  field  of  Kentuckyand  all 
the  other  properties  of  the  Consolidation  Coal  Co.  subject  to  $14,752,000 
of  underlying  liens.  Of  the  new  mortgage.  $14,752,000  will  be  reserved  to 
retire  $5,133,000  Consolidation  Coal  Co.  refunding  4  J^%  bonds,  due  May  1 
1934;  $421,000  Consolidation  Coal  Co.  1st  M.  4H%  bonds,  due  Jan.  1  1922, 
and  $9,168,000  bonds  of  subsidiary  companies  maturing  at  different  periods 
from  1913  to  1932.  There  will  also  be  set  aside  $9,248,000  to  be  used  for 
developing  the  properties  of  the  company. 

There  are  in  the  hands  of  the  public  about  $3,500,000  of  Somerset  Coal 
Co.  bonds,  the  remaining  $500,000  having  been  bought  for  the  sinking  fund. 
The  bonds  in  the  sinking  fund  will  be  paid  oft  when  the  other  part  of  the 
issues  is  retired.  The  company  has  the  right  to  call  the  Kentucky  bonds 
at  105  and  int.  and  the  Somerset  bonds  at  110  and  int.  The  retirement 
of  the  securities,  therefore,  wTill  entail  the  payment  of  a  premium  of  $550,000 
on  the  two  issues.  It  will  also  free  these  properties  from  mortgage  and  the 
new  loan  will  thus  become  a  first  mortgage  on  these  most  valuable  properties. 

In  addition  to  the  issue  of  $9,000,000  of  bonds  at  once,  the  stockholders 
will  be  asked  to  authorize  an  increase  in  the  capital  stock,  although  the 
amount  has  not  been  definitely  decided.  Of  the  new  stock  $4,500,000  will 
be  issued  at  par  in  payment  for  the  100,000  acres  of  coal  land  in  Kentucky. 
Under  the  terms  of  the  agreement  new  stock  will  not  participate  in  dividends 
for  at  least  two  years.  The  company  is  in  a  most  prosperous  condition 
and  is  paying  0%  upon  its  capital  stock  of  $19,025,400.  [Asked  to  cor.ect 
the  foregoing  the  company  states  that  it  "has  no  suggestions  to  make." 

The  "Manufacturers'  Record"  of  Baltimore  on  Nov.  10,  In  a  detailed 
statement  regarding  the  purchased  property,  said :  "The  Louisville  & 
Nashville  RR.  has  also  authorized  and  begun  construction  on  a  line  to 
extend  from  Jackson  in  Breathitt  County,  the  terminus  of  the  Lexington 
&  Eastern  Ry.,  which  is  controlled  by  the  Louisville  &  Nashville,  to  the 
southern  end  of  the  property  purchased  by  the  Consolidation  company,  a 
distance  of  from  90  to  100  miles.  The  cost  of  this  undertaking,  which  will 
be  borne  by  the  Louisville  &  Nashville,  will  befrom  $4,000,000  to $5,000,000. 
— Ed.]     Compare  V.  91,  p.  1256. 

Defiance  (0.)  Gas  &  Electric  Co. — Control. — See  Wayne 
County  Gas  &  Electric  Co.  in  V.  91,  p.  1174. 

Dominion  Steel  Corporation,  Ltd. — Notes  Offered. — The 
Dominion  Securities  Co.  Ltd.,  Toronto,  Montreal  and  Lon- 
don, offered  on  Nov.  5  at  95.73  and  int.,  to  yield  6%  income, 
$1,500,000  of  the  issue  of  $2,500,000  5-year  5%  debentures, 
dated  Nov.  1  1910  and  due  Nov.  1  1915,  but  redeemable  as 
a  whole  or  in  part  at  1023^  and  int.  at  company's  option  on 
any  interest  date  upon  30  days'  notice.  Principal  and  inter- 
est (M.  &  N.)  payable  at  Canadian  Bank  of  Commerce,  To- 
ronto, Montreal,  New  York  and  London.  Denominations 
$500  or  £102  14s.  lOd.  (c*).  Issue  limited  to  $2,500,000. 
Abstract  of  Letter  from  President  J.  H.  Plummer,  Toronto.  Oct.  18  1910. 

The  corporation  was  formed  in  1909  under  the  Nova  Scotia  Companies' 
Act,  its  chief  purpose  being  to  bring  about  a  union  of  the  interests  of  the 
Dominion  Iron  &  Steel  Co.,  Ltd.,  and  Dominion  Coal  Co.,  Ltd.  It  has 
acquired  nearly  the  whole  of  the  common  stock  of   both  companies,  viz.: 

Total  Issued. Owned 

Dominion  I.  &  S.  Co.  common,  par  value  $20,000,000  98.8%  or  $19,770,300 
Dominion  Coal  Co.  common,  par  value^    15,000,000  97.6%  or    14,648,200 


Total $35,000,000   98.3%  or  $34,424,500 

The  consideration  given  for  these  shares  was:  Common  stock  of  the  cor- 
poration aggregating  at  its  full  value  $34,424,500,  and  the  obligation  to  pay 
$1,376,980  cash,  being  $4  per  share,  payable  In  four  quarterly  installments 
[beginning  July  1  1910  to  assenting  holders,  V.90,  p.  1104 — Ed.]$35,801,480. 

The  cash  payment  of  $1,376,980  above  mentioned,  with  interest  and  ex- 
penses, constitutes  the  entire  liabilities  of  the  corporation.  These  [$1,500.- 
000]  debentures  are  issued  to  provide  for  this  payment.  In  making  a  short- 
term  issue  to  meet  this  obligation,  the  boaid  has  in  view  the  liquidation  out 
of  earnings  rather  than  by  a  permanent  addition  to  capital  or  indebtedness, 
if  that  conservative  course  should  prove  to  be  practicable.  The  shares 
owned  as  above  have  a  present  market  value  of  over  $21,000,000,  and  are 
to  be  held  free  of  mortgage  lien  while  these  debentures  remain  outstanding. 

The  earnings  of  the  two  controlled  companies  applicable  to  their  common 
stock,  after  providing  for  depreciation,  fixed  charges  and  dividends  on 
pref.  stock,  were  reported  as  follows  by  the  auditors  who  examined  their 
respective  books  and  accounts  last  year  In  anticipation  of  a  merger: 

Earnings  Available  Jor  Common  Stocks  oj  which  the  Corporation  Holds  98%. 
Steel  Company.    Coal  Company.  Total. 

(May  31    Year)     (June  30  Year)         (12  Mos.) 

1906-07 $1,342,381  $371,645  $1,714,026 

1907-08 1,822,806  638,837  2.461,643 

1908-09 1,351,473  1,095,361  2,446,834 

The  surplus  ($2,446,834)  for  the  last  year  quoted  available  for  dividends 
on  the  common  stocks  of  the  two  companies  was  derived  as  follows:  Total 
earnings,  after  full  provision  for  depreciation,  but  before  charging  Interest 
(adjusted  as  to  Steel-Coal  suit),  $3,928,589;  less  Interest  and  discount  paid, 
$921,754,  and  dividends  on  pref.  stock,  $560,000;  balance,  surplus,  $2,- 
446,834.  The  union  of  Interests  Is  producing  excellent  results  In  the  op- 
eration of  the  two  companies,  which  will  benefit  both  alike.  Their  busi- 
ness is  In  a  sound  and  healthy  condition,  their  output  large  and  Increasing 
and  the  market  for  their  products  Is  steadily  growing. 

Directors. — J.  H.  Plummer,  Toronto,  Pres.;  Hon.  L.  J.  Forget  and  Wm. 
McMaster;  Montreal,  Vice-Presidents:  Sir  Wm.  C.  Van  Home.  Sir  H.  Mon- 
tagu Allan,  Hon.  Robert  Mackay,  W.  G.  Ross  and  George  Caverhlll,  Mon- 
treal; Hon.  George  A.  Cox,  Frederic  Nlcholls  and  Ellas  Rogers,  Toronto; 
H.   F.   Dlmock,   N.   Y.;   Hon.   David  MacKeen,   Halifax. — V.  91.  p.  1256 

(E.  I.)  du  Pont  de  Nemours  Powder  Co. — Listed. — The 
New  York  Stock  Exchange  has  listed  $693,900  additional 
pref.  stock  issued  in  part  payment  for  property  purchased, 
and  has  authorized  the  listing  after  Jan.  25  1911,  but  prior 
to  July  1  1911,  of  the  $1,682,000  additional  pref.  stock 
recently  offered  to  stockholders  at  $80  per  share  and  under- 
written, making  the  total  authorized  to  be  listed  $15,897,100. 
Compare  V.  91,  p.  719,  520,  466. 

The  directors  Aug.  18  1910  authorized  (1)  the  Issue  of  $598,000  pref. 
stock  in  part  payment  for  the  property  and  business  of  the  Fabrikold  Co. 
(V.  91,  p.  399)  of  Newburgh,  N.  Y.,  an  additional  outlet  for  one  of  the 
principal  products,  which  serves  as  a  base  for  fabrikold;  (2)  the  issue  of 
$95,900  pref.  stock  In  part  payment  for  395  shares  of  stock  of  the  Hamilton 
Powder   Co.   of  Montreal. — V.   91,   p.   1162,   719. 

Merger  of  Subsidiary. — -Deeds  were  filed  in  July  last 
conveying  to  the  company  the  various  plants  of  the  Laflin 
&  Rand  Powder  Co.  (of  which  stock  control  was  held  for 
some  years), for  a  consideration aggregatingabcut $2,200,000. 
— V.  91,  p.  520,  719. 

Great  Northern  Iron  Ore  Properties. — Dividend. — The 
trustees  have  declared  a  sixth  distribution  of  50  cents  a 
share,  payable  Dec.  I  to  holders  of  permanent  certificates  of 
beneficial  interest  of  record  on  Nov.  18.  A  dividend  of  the 
same  amount  was  paid  on  Sept.  15  and  also  on  March  15  last. 
but  the  previous  disbursements  were  81  each  on  Sept.  16  1907, 
March   16  190S  and  Sept.  15  1909. — V.  91,  p.  466. 

Hoosac  Cotton  Mills,  North  Adams,  Mass. — New  Comprint/ 
— Stock  Offered. — This  company  is  being  organized  under  the 
laws  of  Massachusetts  with  a  capital  stock  of  $1,500,000, 
consisting  of  $750,000  cumulative  pref.  stock  and  $750,000 
common  stock,  of  which  there  will  be  issued  at  present 
$600,000  of  each  Class,  to  own  and  operate  the  Eclipse  and 
the    Beaver  mills,   located   at    North   Adams,    Mass.      Horn- 
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blower  &  Weeks,  Boston  and  New  York,  have  recently  been 
receiving  subscriptions  for  the  pref.  (non-taxable  in  Mass.) 
at  par,  $100  a  share.      A  circular  shows: 

Preferred  both  as  to  assets  and  earnings;  enjoys  equal  voting  power  with 
the  common.  Entire  Issue  callable  after  Nov.  15  1915  at  $120.  Beginning 
Nov.  15  li)io  will  draw  cumulative  Interest  at  6%,  payable  Q.-F.,  alter 
which  the  common  stock  will  be  entitled  to  0%:  thereafter  the  two  Issues 
will  share  equally  In  earnings  until  the  pref.  receives  8%,  to  which  amount 
it  Is  limited.     There  are  no  bonds. 

The  ability  of  the  company  to  earn  the  dividend  on  the  prcf.  may  be 
judged  by  the  fact  that  It  will   have    practically  the    same  management  as 
the  Butler  Mill  of  New  Bedford,  Mass.,  which  company  has  shown: 
Butler  Mill  of  New  Bedford    [Organized   1903)  —  Years  ending   April   30. 
CIncl.20%  stock  dividend,   .1900.  1907.  1908.  1909.  1910. 

Protlt  and  loss  account. -.$188,982    $314,220    $415,642    S464.752    $556,039 

Earnings  per  share 18. 1%  18%       16.1%  9°:,  15% 

Paid  per  share 5    %  8%  8%  9%        '28% 

In  1904  the  Butler  Mill  showed  profit  and  loss  account  $16,274  and  in 
1905$69,558;  earnings  pershare  (no  dividends) ,  1.6%  and  5.3%  respectively. 

'Pin-  directors  of  the  Hoosac  Mills  are:  William  N.  Butler  (President), 
Robert  F.  Herrlck  and  F.  J.  Hale,  Boston:  A.  B.  Daniels,  North  Adams, 
Mass.,  and  Henry  Hornblower,  Boston.  The  Eclipse  mill  contains  80,000 
producing  spindles  and  2,000  looms.  The  Beaver  Mill,  located  about  a 
half  mile  above  the  Eclipse  mill,  contains  29,652  frame  spindles  and  900 
looms.  Estimated  replacement  value  of  these  two  plants  about  $2,250,000. 
The  plants  are  in  excellent  condition,  although  not  now  operating  at  full 
capacity;  they  produce  In  general  the  finer  grades  of  cotton  textiles.  (Com- 
pare Arnold  Print  Works  above  and  in  V.  85,  p.  1514). — V.  87,  p.  478. 

Houston  Oil  Co. — Possible  Adjustment. — Hambleton  &  Co. 
of  Baltimore  on  Nov.  5  said:  "While  there  is  no  positive 
announcement,  it  is  believed  that  the  company  is  about  to 
make  some  readjustment  of  its  affairs  which  will  be  beneficial 
to  its  stockholders."— V.  88.  p.   1064. 

Indianapolis  (Ind.)  Water  Co. — Increase  of  Stock. — A  cer- 
tificate of  increase  of  capital  stock  from  $500,000  to  $5,000,- 
000  was  filed  in  the  office  of  the  Secretary  of  State  of  Indiana 
on  Nov.  9. 

The  reasons  assigned  for  the  increase  are  the  Increase  of  business  and  the 
disproportion  between  the  business  and  the  capital  stock,  and  also  the  ob- 
taining of  proper  credit  in  the  annual  payment  of  the  Federal  Corporation 
Tax  on  the  bonded  debt.  Under  the  Federal  statutes  any  corporation 
with  a  stock  capitalization  smaller  than  the  bonded  debt  pays  for  the  priv- 
ilege. President  Boyd  says,  in  a  percentage  on  the  amount  that  the  bonds 
exceed  the  capital  stock.  The  bonded  indebtedness  of  the  water  company 
exceeded  the  capital  stock  by  $4  500,000,  and  on  this  amount  the  corpora- 
tion was  unable  to  obtain  credit  in  making  Its  annual  tax  statement. — 
V.   90,   p.   1557. 

International  Textbook  Co.,  Scranton,  Pa. — Report. — See 
"Annual  Reports." 

Decision. — The   United  States  Supreme  Court  on  Nov.  7 

reversed  judgments  of  Wisconsin  and  Vermont  courts,  which 

dismissed  suits  brought  by  the  company  to  enforce  contracts. 

T1  -  Court  holds  that  the  business  transacted  by  correspondence  schools 
is  inter  State  in  character,  and  such  institutions  are  not  to  be  denied  the 
right  to  sue  in  State  courts  because  of  failure  to  comply  with  local  laws  as 
to  '.1  nj  certificates  of  incorporation. — V.  91,  p.  41. 


Iron  Steamboat  Co.  of  New  Jersey. 


Oct.  31 

Year. 
1909-10. 
1908-09. 

New 


Gross 
Earns. 

$359,795 

377,350 


Net  (alter      Other 
'lines).      Income. 
$31,691      $60,880 
49,167  1,350 


Officers. — Frederick    A. 


—Report 

Bon'l  Dws 

Interest.  (5%). 

$25,000  $15,217 

25,000  

Bishop    has    been 


For  year: 

Balance, 

Surplus. 

$52,354 

25,517 


elected 
President,  to  succeed  A.  I.  Harrison,  deceased,  and  T.  Ellett 
Hodgskin,  Secretary,  in  place  of  William  H.  Woolverton, 
who  resigned. — V.  91,  p.  1256. 

Lackawanna  Steamship  Co. — Dividend  Increased  to  6%. — 
The  company  paid  on  Oct.  1  a  quarterly  dividend  of  1%% 
on  its  $1,120,000  of  outstanding  capital  stock  out  of  the 
earnings  for  the  season  ended  Sept.  30  1910.  In  1909  (in 
December)  4%  was  paid;  since,  as  above.  Bonded  debt 
$765,000.  H.  G.  Dalton  is  President  and  Treasurer.  See 
bond  offering. — V.  86,  p.  797. 

Laclede  Gas  Light  Co.,  St.  Louis. — Bonds,  Earnings. — 
N.  W.  Harris  &  Co.,  N.  Y.  and  Boston,  and  the  Harris  Trust 
&  Savings  Bank, Chicago, are  offering, at  101 1/>  and  int..  not 
over  $300,000  additional  "ref.  and  exten.  mtge."  5s  of  1904, 
making  the  total  outstanding  not  exceeding  $9,182,000,  with 
a  further  $10,000,000  reserved  to  retire  $10,000,000  1st  5s. 

Earnings   as   Officially   Reported   for    Year   ended   Sept.    30    1910. 

Gross  earnings $4,466,108  I  Int.  on  519,182,000  5s $959,100 

Net  (after  taxes) _   1,908,7101  Balance,  surplus 949,610 

—V.   91,   p.  467,   156. 

Laflin  &  Rand  Powder  Co. — Merger. — See  du  Pont  de 
Nemours  Powder  Co. — V.  85.  p.  349. 

McCrum-Howell  Co. — Directors. — George  R.  Nichols  of 
Chicago  of  the  Board  of  Trade  firm  of  Young  &  Co.  has  been 
elected  a  director.— V.  91,  p.  1098,  1163. 

Michigan  Sugar  Co.,  Detroit. — Stock  Dividend. — A  stock 
dividend  of  35J^%  has  been  declared  on  the  common  stock, 
increasing  the  amount  of  common  stock  outstanding  to 
approximately  $7,500,000.  This  dividend  is  payable,  along 
with  the  usual  quarterly  cash  dividend  of  l%%,on  Nov.  15 
to  stockholders  of  record  Nov.  7.  The  profit  and  loss 
surplus  remaining  after  payment  of  the  stock  dividend  is 
$1,200,000.  The  beet  crop,  it  is  said,  has  been  unusually 
heavy  in  Michigan  this  vear  and  the  sugar  content  has 
touched  the  record — 17%.  The  pref.  stock  is  $3,703,500; 
par,  $100;  no  bonds.— V.  90,  p.  853. 

Mexican  Light  &  Power  Co. — Guaranteed  Bonds — Esti- 
mate of  Company's  Earnings  for  1910. — See  Pachuca  Light  & 
Power  Co.  below.— V.  91,  p.  92,  399. 

National    Carbon    Co.,    Cleveland. — Special    Dividend    of 

15%. — The  holders  of  the  $5,500,000  common  stock  of  record 

Oct.  28  received  checks  on  Nov.  9  for  an  extra  dividend  of 

$15  a  share.     The  "Boston  News  Bureau"  on  Nov.  !)  sa.nl: 

This  unexpected  payment  explains  the  rise  in  the  common  stock  from  10  1 
'in  January  to  145,  the  price  touched  within  a  week.  It  also  disposes  of  the 
rumor  that  the  General  Electric  Co.  was  to  take  over  the  Carbon  company  . 
The  only  official  announcement  pf  the  dUidei  d  is  the  very  brief  note  stating 
that  the  15";,  dividend  was  payable  to  holders  of  record  Oct.  28.  The  stock 
transfer  books  were  closed  on  that  day^  arid  purchasers  of  stock  in  the  Bos- 
ton market  only  learned  of  the  fact  when  their  stock  was  prcsqnted  for 
transfer.     The  regular  dividend  was  not'payable  until  next  January. 


National  Carbon  has  been  running  very  strong  in  cash,  and  on  July  31 
last,  of  its  $1,750  000  working  capital  about  $1,400,000  was  in  cash.  The 
dividend  calls  for  the  payment  of  $825,000.  Earnings  have  been  making 
new  records  this  year,  and  for  the  7  months  ended  July  31  net  was  $848,612, 
comparing  with  $748,774  for  the  corresponding  period  of  1909.  Notwith- 
standing the  growing  earning  power,  the  management  has  been  conservative 
in  its  dividend  policy.  Earnings  have  been  turned  back  into  the  property, 
so  that  the  common  now  represents  over  $100  per  share  in  property  assets 
after  allowing  par  for  the  $4,500,000  7%  pref.  stock.  [Previous  cash  divi- 
dends paid  on  common  stock  were:  In  1905,  3%  (1  H%  each  in  Jan.  and 
July);  1906  to  July  1909,  4%  yearly  (1%  quar.);  Oct.  1909,  1M%:  1910, 
6%    US-2%   quar.)  ] — V.  90,   p.   558. 

National  Surety  Co.,  New  York. — Increase  of  Stock — Stock 
Dividend. — The  stockholders  on  Nov.  9  voted  to  increase 
the  capital  stock  from  $750,000,  the  present  amount,  to 
$1,500,000.  Of  the  new  stock,  $250,000,  it  is  understood, 
is  to  be  issued  as  a  33  1-3%  stock  dividend,  the  remaining 
$500,000  having  been  sold  to  new  interests  who  have  re- 
cently become  connected  with  the  company. 

New  Directors. — The  following  have  been  elected  directors 
to  represent  the  new  interests: 

Samuel  McRoberts,  Vice-President  of  the  National  City  Bank,  New  York; 
Felix  Warburg,  of  Kuhn.  Loeb  &  Co.:  James  N.  Wallace,  President  of  the 
Central  Trust  Co.;  David  R.  Forgan,  President  of  the  National  City  Bank 
of  Chicago;  William  G.  Baldwin,  President  of  the  Otis  Elevator  Co.,  and 
Joel  Rathbone,  Vice-President  of  the  company. — V.  88,  p.  689. 

New  River  Lumber  Co.,  Cincinnati,  O. — Bonds  Called. — 
Seventeen  ($17,000)  1st  M.  20-year  6%  bonds  have  been 
drawn  for  payment  at  105  and  int.  on  Dec.  1  at  the  Knicker- 
bocker Trust  Co.,  New  York,  trustee.— V.  86,  p.  984. 

Niagara  Falls  Power  Co. — Listed. — The  New  York  Stock 
Exchange  has  listed  $4,197,500  capital  stock,  $9,630,000  1st 
M.  5%  bonds  due  1932  and  $8,226,000  "refunding  and  gen- 
eral"  mtge.    6%   bonds   due   1932. 

Earnings. — The  combined  earnings  of  the  Niagara  Falls 
Power  Co.  and  the  Canadian  Niagara  Power  Co.  for  the  9 
months  ending  Sept.  30  were: 

Total  oper.  revenue $1,607,5371      Deduct — 

Net  after  taxes,  &c $1,155,346!  Interest  on  bonds $797,968 

Non-oper.  revenue  (net)  -  _       102,998   Miscellaneous 471 

Net  income 1,258,343]  Balance,  surplus $459,904 

For  the  9  mos.  the  Cataract  Power  Co.  showed  gross,  $1,018,368;  net, 
$260,900;  surplus  after  charges,  $222,567,  and  the  Tonawanda  Power  Co., 
after  paying  a  3%  dividend  ($7,500),  reported  a  surplus  of  $21,398. 

The  Niagara  Falls  Power  Co.  Is  now  paying  8%  per  annum  on  its  $4,197,- 
500  stock,  which  for  the  9  months  calls  for  $251,850. — V.  90,  p.  1557. 

Nova  Scotia  Car  Works,  Ltd. — Proposed  Neiv  Company. — 
F.  B.  McCurdy  &  Co.,  Halifax,  are  proposing  to  organize  a 
company  with  this  name  under  the  Nova  Scotia  Companies' 
Act,  its  authorized  capital  stock  to  be  $2,625,000,  in  shares 
of  $100  each,  to  take  over  the  property  and  business  of  the 
Silliker  Car  Co.  of  Halifax  and  assume  its  indebtedness,  in- 
cluding the  debt  to  the  city  of  Halifax.  The  new  company's 
stock  would  be  divided  into  classes  as  below  indicated,  of 
which,  if  the  plan  succeeds,  the  amounts  shown  would  be 
given  as  consideration  for  the  Silliker  Car  Works: 
Total  Capital  Stock,  oj  New  Company  and  Amounts  Issuable  J or  Siliker  CarWks 

Class  o]  Stock —  TotalAuth.  ForSiliker 

1st  pref.  7%  cum.,  red  at  110. $500,000       

2d  pref.  7%  cum.  red.  at  105  or  110 . 250,000  $125,000 

3d  pref.  6%  non-cumulative 500,000     249,100 

Common  stock 1 ,375,000        4 1 ,700 

The  plan  calls  for  "an  undertaking  to  purchase  4,000  first  preference 
shares  of  the  company  at  par,  less  a  commission,  and  to  pay  for  same  as 
required  by  the  directors  of  the  company."  A  Canadian  paper  states  that 
the  Issued  capital  stock  will  aggregate  $1,743,100.  including:  First  pref. 
(new  money),  $400,000;  2d  pref.,  to  be  exchanged  for  the  present  Silliker 
pref.  (which  also  receive  a  bonus  of  33  1-3%  in  ordinary  shares),  $125,000; 
3d  pref.,  to  be  exchanged  for  the  present  Silliker  ordinary  shares,  5  f  r  $, 
$249,100;   ordinary  shares  proposed  to  be  Issued.  $969,000. 

F.  B.  McCurdy  &  Co.  write:  "The  Silliker  Car  Co.  shares,  totaling  $374,- 
100  i$125,000  pref.  and  $249,100  common),  were  paid  up  In  cash  at  par:  no 
promotion  expenses,  and  are  to  be  "swapped,"  $  for  $  for  2d  and  3d  pref. 
shares,  respectively.  The  company  enjoys  exemption, from  city  taxation 
until  1917  and  an  assessment  figure  fixed  at  $50,000  for  10  years  thereafter, 
and  the  city  Is  being  asked  to  place  the  Nova  Scotia  Car  Works,  Ltd.,  in 
the  same  position  in  this  regard.  When  this  has  been  done,  as  it  doubtless 
will  be,  for  thecapacltyof  the  works  Is  to  be  quadrupled,  theplanwill  become 
operative.  The  $400,000  of  new  capital  for  which  the  $400,000  1st  pref. 
stock  will  be  Issued  has  been  already  subscribed.  |The  new  cash,  It  is 
stated,  will  be  used  to  pay  otf  the  debt  due  to  the  city  of  Halifax  for  subsidy, 
some  $108,000:  also  all  bills  payable,  and  for  extensions  of  plant  and  further 
working  capital. — Ed.] 

Oakland  (Cal.)  Traction  Co. — New  Bonds. — -The  share- 
holders, it  is  stated,  will  vote  Dec.  31  on  "creating  a  new 
bonded  indebtedness."— V.  91,  p.  464,  155. 

Omaha  (Neb.)  Water  Co. — Dividends  Resumed. — A  divi- 
dend at  the  rate  of  5%  on  the  $614,300  5%  non-cumulative 
1st  pref.  and  of  3%  on  the  $858,000  5%  non-cumulative  2nd 
pref.  stock  have  been  declared,  both  payable  Dec.  1  to  the 
holders  of  certificates  of  beneficial  interest  of  record  Nov.  15. 
from  earnings  of  the  fiscal  year  ending  June  30  last. 

No  disbursements  have  been  made  on  the  1st  pref.  since  Aug.  1905,  when 
2  H%  was  paid;  the  last  dividend  on  the  2nd  pref.  was  1%.  paid  Aug.  1903. 
The  city  last  month  offered  its  4%  bonds  to  pay  for  the  property  under  the 
appraisal  of  the  plant  at  $6,263,295,  which  was  held  valid  by  the  United 
States  Supreme  Court,  but  no  bids  were  received,  and  it  Is  expected  the  city 
will  make  another  otTerlng  later,  possibly  at  a  higher  Interest  rate.  Com- 
pare V.  91,  p.  876.  899. 

Owego  (N.  Y.)  Gas  Light. — Control. — See  Wayne  County 
Gas  &  Electric  Co.  in  V.  91,  p.  1174. 

Capital  stock,  $60,000;  1st  M.,  $50,000  5s  due  Jan.  1  1939.  all  out;  lnt 
J.  &  D.  Mileage  of  mains.  4  'A.  Annual  output  about  7,000,000  cu.  ft. 
Gross  earnings  cal.  year  1909,  $15,493;  net,  $4,398;  surplus,  after  taxes 
and  Interest,  $611 

Pachuca  (Mex.)  Light  &  Power  Co.  (Compania  de  Luz  y 

Fuerza  de  Pachuca  Sociedad  Anonima). — Guaranteed  Bonds 

Offered. — The  London  City  &  Midland  Bank,  Ltd.  of  London 

was  authorized  by  Dunn,  Fischer  &  Co.  to  receive  applica- 

tionsonOct.l9to21at88H%for£800,0001st  M.  5%  50-year 

gold  bonds  (of  which  £270,000  had  already  been  applied  for), 

principal    and    interest   unconditionally    guaranteed    by    the 

Mexicam  Light  &  Power  Co..  Ltd.      (Compare  Y.  '.U.  p.  92.) 

Total  authorized  bond  issue.  (H  ,200.000.  These  bonds  will  be  secured 
by  .a  trust  deed  dated  Oct.  1  1910  In  favor  of  National  Trust  Co..  Ltd.,  of 
Toronto,  as  trustees.  Bonds  dated  Oct.  1  1910  and  redeemable  at  par  on 
Oct.  1  I960  by  means  of  annual  payments  commenclngOct.  1  1916.  to  be 
applied  In  annual  drawings  at  par  and  Int.  or  by  tender  at  or  below  that 
price,  or  the  bonds  may  be  redeemed  at  105%  at  any  time  on  six  months' 
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notice  or  on  voluntas  liquidation  or  amalgamation  with  another  company. 
Bearer  bonds  denominations  £20  and  £100  (c5).  Interest  payable  A.  &  O. 
In  London,  New  York,  Toronto,  Brussels  and  Basle  at  the  offices  of  the 
Canadian  Bank  of  Commerce  or  its  agents. 

Abstract  of  Letter  from  R.  C.  Brown,  President,  Oct.  14  1910. 

Incorporated  under  the  laws  of  Mexico  early  in  1910  and  acquired  all  the 
concessions,  properties  and  business  of  the  Compania  Eleetrica  e  Irrlgadora 
en  el  Estado  de  Hidalgo,  supplying  hydro-electric  energy  for  public  light- 
ing in  citv  of  Paehuea,  and  for  private  lighting  and  power  in  the  city  and 
District  of  Pachuca  (about  50  miies  from  the  City  of  Mexico);  population  of 
the  district  about  100,000  Inhabitants;  annual  output  of  ore,  450,000  tons. 
The  Hidalgo  company  owned  a  hydro-electric  power  station  developing 
about  6,000  h.p.,  with  50  miles  of  transmission  lines,  and  had  paid  dividend 
on  its  capital  stock  beginning  with  5%  in  1902  and  increasing  to  8%  by  1909 
This  plant  will  be  continued  in  full  operation. 

In  addition  the  company  lias  entered  into  an  agreement  with  the  Mexi 
can  Light  &  Power  Co.  providing  for  extra  power  to  meet  further  require- 
ments, and  has  closed  new  contracts  with  consumers  for  the  supply  of  an 
additional  6,500  h.p.,  and  further  contracts  are  under  negotiation.  I  esti- 
mate that  the  consumption  of  power  in  the  Pachuca  district  will  grow  during 
the  next  live  years  to  at  least  25,000  h.p.  A  large  demand  for  power  also 
exists  in  the  mining  district  of  Zimapan,  and  the  company  is  negotiating 
with  power  consumers  there  with  the  object  of  extending  its  transmission 
lines  to  that  district  and  furnishing  the  power  required  there.  The  only 
other  company  furnishing  power  in  the  Pachuca  is  the  Regla  Company, 
which  supplies  about  2,500  h.p.  and  is  under  contract  to  take  all  further 
power  required  for  its  business  from  the  company. 

Gross  and  Net  Earnings  (191 1  and  Last  4  Mos,  of  1910  Estimated) . 

1907.  1908.  1909.  1910.  1911. 

Gross    (Mexican) $398,739   $597,871    $673,041    $796,026   $1,285,000 

"       (English) £40,709     £61,032      £68.706      £81,260        £131,177 

Net  ..Mexican) $293,758   $486,450   $495,762   $577,408       $840,000 

"      (English £29,987      £49,658      £50,609      £58,943  £85,750 

It  is  agreed  with  the  Mexican  Light  &  Power  Co.  that  the  rental  for  power 
will  only  become  payable  to  that  company  after  the  sum  required  for  the 
half-yearly  service  of  these  bonds  has  been  paid  over  to  the  company's 
bankers.  The  amount  available  for  bond  interest  for  1911  should  therefore 
be  about  £120,000.  The  amount  required  for  interest  on  the  bonds  now 
offered  is   £40,000. 

The  Mexican  Light  &  Power  Co.  owns  the  entire  capital  stock,  $4,000,000 
Mexican  currency,  which  it  has  acquired  at  the  price  of  95%.  An  endorse- 
ment of  the  guaranty  will  be  made  on  each  bond. 

The  proceeds  of  these  bonds  will  be  used  for  the  purpose  of  retiring  the 
present  outstanding  bonds,  amounting  to  $3,750,000  Mex.  (£382,800), 
for  payment  of  the  floating  debt  (about  £127,000)  incurred  for  extensions 
and  for  further  extensions.  The  remaining  £400,000  of  unissued  bonds  can 
only  be  sold  for  the  purpose  of  further  extensions. 

The  net  earnings  of  the  Mexican  Light  &  Power  Co.  for  the  first  eight 
months  of  the  present  year  amount  to  $1,354,362  (gold)  and  it  Is  estimated 
that  for  the  full  year  they  will  amount  to  $2,281,580  (gold)  The  fixed 
charges  and  interest  on  the  bonds  and  obligations  outstanding  chargeable 
to  operating  expenses  will  amount  to  about  $1,200,000  (gold),  leaving 
about  $1,081,000  (gold)  available  for  the  guaranties  on  these  bonds  and  on 
the  $6,000,000  5%  bonds  of  the  Mexican  Electric  Light  Co.,  which  rank 
pari  passu  as  to  guaranty.  The  estimated  net  earnings  for  the  year  1911 
will  amount  to  S2, 965, 000  (gold) ,  or  an  increase  of  S683.000  (gold)  over  the 
present  year.  This  is  not  taking  Into  account  any  revenue  from  the  shares 
of  the  Pachuca  company. 

Peoples  Gas  &  JJucl  Co.  of  Cedar  Rapids,  Iowa. — Incor- 
porated.— This  company  was  incorporated  in  Delaware  on  or 
about  Sept.  26  with  $300,000  of  authorized  capital  stock. 

Incorporators:  Charles  G.  Lindsay,  W.  D.  Reese,  James  Axtell,  Harry  W. 
Davis,  Thomas  D.  Miller.  The  control  of  the  Cedar  Rapids  Gas  Light 
Co.  was  acquired  in  June  last  by  the  United  Light  &  Rys.  Co.  (V.  91,  p.  96.) 

'The)  People's  Gas  Light  Co.,  Manchester,  N.  H. — New 
Stock. — Touching  the  report  of  a  recent  addition  to  the  capi- 
tal stock,  we  are  informed  that  the  last  increase  in  share  capi- 
tal was  made  in  June  1909,  when  the  issue  was  raised  from 
$300,000  to  $500,000,  for  permanent  improvements  and 
additions. 

No  bonds.  Has  68  miles  of  mains  and  supplies  some  9,347  meters. 
Output  187,132,000  cu.  ft.  yearly.     Price  $1  10  fiat.     Pres..  A.M.  Heard. 

Price  Brothers  &  Co.,  Ltd.,  Quebec. — Bonds  Offered. — 
The  Royal  Securities  Corporation,  Ltd.,  Montreal,  Toronto, 
Quebec  and  Halifax,  and  for  their  account  the  Farwell  Trust 
Co.,  Chicago,  will  receive  subscriptions  from  Nov.  14  to  17, 
at  86%  unstamped  (Parr's  Bank,  Ltd.,  London,  at  87% 
stamped),  for  £1,000,000  5%  1st  M.  bonds,  forming  part  of 
an  authorized  issue  (closed  mortgage)  of  £1,232,876.14.3., 
being  the  sterling  equivalent  at  $4  86  2-3  of  $6,000,000, 
dated  Nov.  1  1910  and  due  Nov.  1  1940,  but  callable  as  a 
whole  at  10234  and  accrued  int.  on  Nov.  1  1915  or  on  any 
interest  date  thereafter,  on  three  months'  notice;  or  in  part 
for  sinking  fund  purposes  only  on  any  May  first  after  1915, 
at  102  and  int.  Int.  M.  &  N.  in  London  in  sterling,  and 
in  Montreal,  Toronto,  Quebec  and  New  York  at  $4  86  2-3 
to  the  £1.  Par  £200,  £100  and  £20;  $1,000,  $500  and 
$100  c*.     Trustee,  Montreal  Trust  Co. 

Abstract  of  Letter  from  President  William  Price,  Quebec,  Nov.  1  1910. 
The  business  has  been  in  existence  for  a  century  Incorp.  Nov  28  1904 
and  has  since  been  brought  under  the  Quebec  Cos.'  Act),  for  the  manu- 
facture and  sale  of  spruce  and  other  lumber,  ground  wood  pulp,  sulphite- 
pulp  and  paper.  Capital  stock  $5,000,000,  of  which  more  than  half  is 
owned  by  members  of  the  Price  family. 

The  company  in  Itself,  together  with  its  ownership  of  all  the  assets  or 
all  the  issued  capital  stock  of  the  Price-Porritt  Pulp  &  Paper  Co  (the 
latter  free  from  liabilities)  and  of  all  the  bonds  and  the  total  Issued  capital 
stock  of  the  Jonquiere  Pulp  Co.,  owns  and  controls: 

Assets  S13,528,375,  on  Basis  oj  Valuation  as  of  Julij  19  1910 
About  3,793,000  acres  of  leasehold  [annual  license  rental  to 
Prov  of  Quebec  $5  per  sq.  mile — Ed.]  and  128,000  acres  or 
arpents  of  freehold  timber  andpulpwood  lands  lying  near  the 
St.  Lawrence  and  Saguenay  rivers  in  the  Province  of  Quebec 
and   containing  about  3,149,500,000  ft.   of  timber  and  over 

20,665,000   cords  of   puipwood .      $8  085,875 

Nine  sawmills  at  Batiscan,  Montmagny,  Cap  ,St     Ignace,  Trois 

Saumons,    Rimouski,    Matane,   .Salmon   Lake,   St.   Marguerite 

and    Grand    Bay   [combined   capacity   about    100,000,000  ft. 

per  day. — Ed.) 

Three   shingle   mills  at    Rimouski,    Matane   and   Salmon   Lake 

[combined  capacity  600,000  shingles  per  day). 
Price-Porritt  pulp  mills  at   Rimouski,   capacity  7,500  tons  of 

pulp  per  annum. 
Sundry  real  estate,  wharves,  water  powers  and  other  properties 
at  Chlcoutimi,  L'Anse,  St.  Jean,  Metis,  St.  Catharines  Bay, 

Petit  Saguenay,  &c . 842,500 

Jonquiere  Pulp  Co.:  About  215,000  acres  leasehold  timber  limits; 
sawmill,  chemical  pulp  mill,  ground-wood  pulp  mill  and  card- 
board and  paper  mill  [annual  capacity  8,000  tons  of  ground 
wood  pulp,  2,600  tons  of  sulphite  pulp,  together  producing 
6,000  tons  of  cardboard  and  4,000  tons  of  paper),  three  water- 
powers,  two  of  which  are  developed  to  produce  3,700  h.p.  (the 
third  of  14,000  h.p.  will  be  developed  In  connection  with  the 
new  pulp  and  paper  mills):  electric  power  plant  supplying  light 
and  power  to  the  town  of  Jonquiere  and  the  Janqulere  mills; 

houses,  buildings,  piers,  booms  and  all  other  accessories '   1,000,000 

To  the  above  will  be  added  the  net  liquid  assets  In  excess  of 
current  liabilities  (less  the  amount  required  to  redeem  the  out- 
standing bonds) ,  which  will  be  used  for  the  purchase  of  atl  the 
bonds  of  the  Jonquiere  Pulp  Co.  amounting  to  S190.000,  for 
the  construction  of  new  pulp  and  paper  mills,  of  a  new  sawmill 
and  for  working  capital,  say  not  less  than 3,600,000 


The  company  will  at  once  proceed  with  the  construction  of  the  aforesaid 
new  pulp  and  paper  mills,  cement  and  steel  construction  (with  a  daily 
capacity  of  150  tons  of  newspaper),  together  with  a  concrete  dam  and 
hydraulic  development  of  14,000  h.  p.  under  a  head  of  280  ft.,  which  will 
be  more  than  sufficient  for  the  operation  of  the  mills. 

The  company  is  the  largest  manufacturer  of  spruce  lumber  In  Canada 
Almost  the  entire  output  has  been  sold  in  the  European,  United  States  and 
South  American  markets.  The  average  sales  during  the  last  five  years 
have  been  about  72,000,000  ft.  of  timber,  66,000,000  shingles  and  240,000 
ties  per  annum 

Earninisfor  Years  endinj  Nov.  30,  After  Charging  all  Manufacturing,  Selling 

and  General  Expenses,   including  Maintenance  and  Depreciation,   but 

Before  Charging  Interest. 

1909.  1908.             1907. 

Price    Brothers    &    Co.,    Ltd $276,281  $224,083  $391,142 

The  Jonquiere  Pulp  Co 88,167  45,993           65,824 

Price-Porritt  Pulp  &  Paper  Co 34,310  13,453          17,894 

Total S398.767      $283,529      $474,860 

It  is  estimated  that  the  earnings  for  the  fiscal  year  of  1910  will  amount  to 
$400,000  and  that  the  new  mills,  including  a  new  sawmill,  when  completed, 
will  produce  an  additional  profit  amounting  to  about  8500,000  These 
estimated  earnings  of  $900,000  are  three  times  the  interest  charges  on  the 
total  issue  of  bonds. 

Directors. — William  Price  (President),  Henry  E.  Price  (Sec.  ft  Treas.), 
Gustavus  G.  Stuart  and  Geo.  H.  Thompson,  Quebec;  Wm.  S.  Hofstra, 
New  York:  Ion  Hamilton  Benn  and  Edward  G.  Price,  London;  H.  S.  Holt, 
and  James  Redmond,  Montreal;  Granger  Farwell,  Chicago. — V.  90,  p. 
854;  V.  81,  p.  158. 

Pullman  Co. — Company  to  Agree  to  Reduced  Rates  if  Again 

Ordered  by  Commission. — Vice-President  and  General  Counsel 

John  S.  Runnells  is  quoted  as  saying: 

If  the  commission  in  the  case  now  pending  reaffirms  Its  principle  of  a 
differential  in  rates  for  upper  as  compared  with  lower  berths,  it  is  the  senti- 
ment of  the  board  that  reductions  should  be  made  voluntarily  throughout 
ihe  country  without  waiting  for  any  further  complaints  or  orders  from  the 
Commission.  The  amount  of  the  reduction  and  the  time  it  goes  into  effect, 
therefore,  depends  on  the  Commission.  The  case  will  be  set  for  hearing 
at  its  convenience  and  I  have  no  doubt  the  matter  will  be  settled  amicably. 
This  sentiment  was  expressed  at  the  meeting-  of  the  directors,  but  no  action 
was  taken.  We  do  not  feel,  however,  that  a  reduction  in  the  price  of 
lower  berths  is  justifiable.     Compare  V.  91,  p.  157. — V   91,  p.  1158    280. 

Randolph-Macon  Coal  Co. — Decision. — Judge  Hand,  in 
the  United  States  Circuit  Court  in  this  city  on  Nov.  10,  dis- 
missed the  complaint  in  the  action  brought  by  the  Slater 
Trust  Co.  of  Providence,  R.  I.,  in  behalf  of  itself  and  other 
holders  of  the  outstanding  issue  of  $1,800,000  1st  mtge.  5% 
bonds,  to  recover  damages  from  James  T.  Gardiner,  Wm.  A. 
Read  and  John  R.  Hegeman,  who  promoted  the  enterprise 
for  alleged  misrepresentations  in  regard  thereto.  Compare- 
V.  86,  p.  1474.     The  Court  says: 

When  they  created  a  corporation  to  make  promises,  the  defendants  did 
it  to  avoid  making  themselves  liable  personally,  and  every  one  who  dealt 
with  the  corporation  knew  it  perfectly  well.  Of  course,  that  did  not  release 
them  from  the  consequences  of  their  torts,  if  they  committed  any,  but  It 
did  relieve  them  from  any  voluntary  engagement.  To  hold  them  liable 
on  the  covenants  would  be  to  create  an  obligation  which  they  did  not  mean 
to  assume  and  which  the  bondholders  did  not  expect  to  get.  In  the  case 
at  bar  none  of  the  defendants  received  anything  from  the  complainants 
which  they  now  wrongfully  retain,  nor  is  there  any  transaction  between 
them  to  unravel.  It  was  the  company  which  got  the  money  and  used  it, 
and  if  the  defendants  are  liable  it  Is  because  they  committed  some  wrong 
when  they  uttered  the  statement.  There  is  no  theory,  therefore,  on  which 
the  complaint  can  succeed. — V.  89,  p.  476. 

Republic  Rubber  Co.,  Youngstown,  O. — New  Officers. — 
Thomas  L.  Robinson  (head  of  the  trust  department  of  the 
Dollar  Savings  &  Trust  Co.  of  Columbus,  O.)  has  been  elected 
Chairman  of  the  board.  J.  F.  McGuire  has  been  made  Presi- 
dent (also  General  Manager),  succeeding  the  late  Warren 
Arms.— V.  80,  p.  1738. 

St.  Louis  Car  Co. — Mr.  Beggs  Accepts  Presidency. — John  I. 
Beggs  on  Nov.  8  announced  that  he  had  consented  to  become 
President,  as  he  had  faith  in  the  efficiency  of  the  reorganiza- 
tion plan  just  put  out. — V.  91 ,  p.  1264. 

San  Joaquin    (Cal.)   Light   &   Power   Corporation. — New 

Bonds — -Status. — N.  W.  Halscy  &  Co.,  New  York,  &c,  have 

offered  at  101  and  int.  the  new  "first  and  refunding  mortgage" 

6%  gold  sinking  fund  bonds,  Series  A,  dated  Aug.  1   1910 

and  due  Aug.  1  1950,  but  callable  at  1023<?on  any  int.  date. 

Int.   F.   &  A.     Par  $1,000  (c&r*).     Trust  Co.  of  America, 

New  York,  trustee.     A  circular  says: 

Organized  under  the  laws  of  California  in  July  1910  and  acquired  all  the- 
propcrtles,  long  in  successful  operation,  of  the  San  Joaquin  Light  &  Power 
Co.,  the  Power,  Transit  &  Light  Co.  of  Bakersfield  and  its  subsidiaries, 
and  the  Merced  Falls  Gas  &  Electric  Co. 

Bonded  Debt  Now  Outstanding  (Including  this  Issue) — Aggregating  $5,494,000. 

Series  A  bonds  (this  issue) ,  to  be  issued  immediately  for  impr'ts--    1,500,000 
To  be  issued  within  one  year  to  retire  entire  debt  of  Power  Transit 

&  Light  Co.  of  Bakersfield,  it  having  been  agreed  to  exchange 

or  call  said  debt  within  that  time $1 ,026,000 

Underlying  bonds  (San  Joaquin  Lt.  &"Pow.  Co.;  V.  88,  p.  105; 

V.  85,  p.  288),  to  retire  which  "first  &  refund,  bds."  areres'ved   2,968,000 

The  $1,500,000  Series  A  bonds  are  issued  for  the  purpose  of  completing 
a  massive  dam  at  the  outlet  of  the  Crane  Valley,  on  the  San  Joaquin  River, 
Increasing  the  storage  capacity  of  its  reservoir  to  51,000  acre  ft.,  or  twelve 
times  its  former  capacity,  completing  the  enlargement  of  the  San  Joaquin 
water-power  plant  (capacity  21,000  h.  p.),  erecting  a  new  steam  generating 
plant  at  Bakersfield  (capacity  2,680  h.  p.),  building  a  high-voltage  trans- 
mission line  from  the  San  Joaquin  water-power  plant  to  Bakersfield,  thereby 
physically  connecting  all  the  properties,  and  making  other  improvements 
which  should  very  largely  Increase  the  earnings. 

These  bonds  will  be  secured  by  a  direct  lien  upon  the  entire  property 
formerly  owned  by  the  San  Joaquin  Light  &  Power  Co.  (subject  only  to  Its 
present  bonded  debt  of  $2,968,000) ;  by  a  first  lien  upon  all  the  property  for- 
merly owned  by  the  Merced  Falls  Gas  &  Electric  Co.,  and  the  new  hlerh- 
tension  line  physically  connecting  the  properties;  and  also  by  a  direct  lien 
at  once  and  within  one  year  by  an  absolute  first  lien  upon  the  entire  property 
of  the  Power  Transit  &  Light  Co.  of  Bakersfield.  In  other  words,  within 
one  year  these  bonds  will  be  secured  by  an  absolute  first  lien  on  properties 
with  net  earnings,  after  deducting  expenses  and  taxes,  amounting  to  $186,- 
825  for  the  year  1909,  or  nearly  40%  of  the  total  net  earnings  of  the  con- 
solidated properties  as  shown  below. 

Property. — The  corporation  will  operate  four  water  power  and  two  steam 
electric  generating  plants  with  a  capacity  of  31,700  h.  p.  The  greater  part 
of  this  current  will  be  generated  by  water  at  three  hydraulic  stations  lo- 
cated on  the  San  Joaquin  River.  The  Crane  Valley  reservoir  referred  to 
above  will  provide  ample  water  to  operate  the  hydraulic  plants  to  their 
full  capacity  during  the  entire  season.  At  the  present  time  there  are  about 
280  miles  of  high-tension  transmission  line  In  operation,  and  the  new  high- 
voltage  line  connecting  all  the  properties  will  add  about  322  miles.  The 
current  is  transformed  through  15  substations  and  distributed  through  305 
miles  of  distributing  line  at  the  present  time.  Gas  Is  manufactured  and 
distributed  in  Bakersfield,  Kern,  Merced  and  Selma  and  a  street  railway  sys- 
tem Is  operated  in  the  City  of  Bakersfield. 

The  corporation's  operations  extend  Into  the  seven  principal  counties    ' 
the  San  Joaquin  Valley — a  territory  about  195  miles  In  length  by  78  mile; 
In  width,  including  the  cities  of  Merced,  Madera,  Fresno,  Selma,  Hanford. 


ffOV.  12  1910J 


THE  CHRONICLE 


1333 


Bakersfield  and  20  other  cities  and  towns,  serving  a  population  of  about 
145.000.  Practically  all  of  this  territory  Is  susceptible  of  producing  a  great 
diversity  of  fruits,  wines  aud  the  higher  class  of  agricultural  products.  In 
addition  to  doing  a  general  lighting  and  power  business,  the  corporation  Is 
selling  a  large  and  rapidly  Increasing  amount  of  electrical  power  for  pump- 
ing water  for  Irrigation  and  domestic  use.  and  Is  successfully  developing  the 
use  of  electricity  for  pumping  oil  wells. 

San  Joaquin  Li<jttt  ei  Power  Corporation  Earnings — All  Companies. 


Cal.  Year 
As  officially  reported —  1909. 

Gross  Income  5753,400 

Net  earnings  (after  taxes) 5489,502 

All  bond  Int.,  including  this  issue.   251,295 


7  A/os.  to    Est.  Jor  Cal. 
Jul!/  31  1910.      Year  1910. 

$536,751  5920,145 

5334,970  S574.234 

Kill, 921  275,864 


Balance,  surplus 5238,267  5174,049  5298,370 

In  August  1910  the  generating  equipment  was  increased  from  7,570  h.  p. 
to  18,200  h.  p.  Without  benefit  from  this  large  Increase,  the  net  earnings 
for  the  first  seven  months  of  1910  were  double  all  bond  Interest  charges. 
Including  this  Issue.  The  completion  of  all  the  improvements  referred  to 
above  and  the  installation  of  13,500  additional  h.  p.  will  be  provided  for 
by  the  present  bond  Issue. — V.  91,  p.  965,  280. 

Shenango  Iron  &  Steel  Co.,  Wheatland,  Mercer  County, 
Pa. — Sale  Dec.  21. — Charles  C.  Murray,  trustee  in  bank- 
ruptcy, 220  4th  A.V.,  Pittsburgh,  will  offer  the  property  for 
sale  on  the  premises  at  Wheatland  Dec.  21. 

The  sale  is  made  under  order  of  the  U.  S.  District  Court  for  the  Western. 
District  of  Penna.  Org.  in  1905  with  $200,000  (or  5300,000)  capital 
stock  by  creditors  of  the  Continental  Iron  Co.,  and  acquired  the  Indepen- 
dent Rolling  Mill  of  Cuyahoga  Falls,  which  it  moved  to  Wheatland,  Pa. 
Involved  by  the  failure  of  the  Fort  Pitt  Nat.  Bank,  the  company  was  on 
May  22  1908  placed  in  hands  of  C.  C.  Murray  (receiver  of  the  bank)  as  re- 
ceiver. 

Silliker  Car  Co.,  Halifax. — See  Nova  Scotia  Car  Works, 
Sloss-Sheffield  Steel  &  Iron  Co. — Omission  of  Dividend  on 
Common  Stock. — The  payment  of  regular  quarterly  dividends 
on  the  common  stock  (now  $10,000,000),  which,  as  equalized 
by  the  extra  payment  of  Y%%  last  November,  had  been  at  the 
rate  of  5%  per  annum  since  and  including  April  1906,  was 
broken  on  Nov.  9,  when  the  directors  voted  to  omit  the  divi- 
dend which  would  ordinarily  have  been  paid  in  December. 
This  action  was  prompted  partly  by  the  depression  in  the 
iron  and  steel  trade  and  in  part  by  the  losses,  aggregating 
some  $800,000,  due  to  floods.     An  official  statement  says: 

Under  ordinary  conditions,  either  financial  or  otherwise,  this  company 
would,  notwithstanding  its  policy  of  providing  for  all  of  Its  improvements 
to  its  property  without  the  Issuance  of  additional  securities,  have  made 
ample  net  earnings  to  pay  dividends  on  all  of  Its  stock  at  the  current  rates 
and  have  available  a  substantial  surplus. 

By  reason  of  the  flooding  of  the  two  slopes  of  one  of  the  company's  most 
important  mines,  the  entire  output  of  ore  from  this  mine,  for  a  period  of 
8  or  9  months,  was  unavailable  for  use.  The  ore  from  this  mine  contains 
sufficient  lime  to  flux  Itself  and  also  16  2-3%  non-llme-bearlng  ore,  and  the 
lack  of  this  ore  necessitated  the  shutting  down  of  two  of  the  company's 
furnaces  and  Increased  the  cost  of  Iron  produced  about  51  50  a  ton.  At 
great  expense  the  water  has  been  pumped  out,  and  the  mine  Is  now  In  con- 
dition to  be  operated:  but  this  unfortunate  accident  and  the  enormous  loss, 
direct  and  Indirect,  occasioned  thereby,  coupled  with  the  existing  depression 
In  the  iron  market  (owing  to  which  the  company  has  accumulated  70,000 
tons  of  Iron  in  Its  yards) ,  make  It  seem  to  the  board  Imprudent  to  declare 
this  quarterly  Installment  of  dividend  on  the  common  stock. — V. 91, p. 280. 

Standard   Motor    Construction    Co.,    Jersey    City. — First 

Dividend. — -This  company,   which  manufactures  high-grade 

marine  engines,  motors,  &c,  paid  on  Oct.  15  a  first  dividend 

of  2%  on  its  cap.  stock,  $1,800,000;  par  value  of  shares,  $10. 

There  are  now  5226,000  1st  M.  6%  bonds  outstanding.  The  company 
still  owns  property  at  Staten  Island  (In  addition  to  Its  Jersey  City  proper- 
ties) which  it  intends  to  utilize  In  connection  with  the  building  of  gasoline 
engines.     Compare  V.  88,  p.  1376:    V.  89,  p.  1496. 

(F.  B.)  Stearns  Co.,  Motor  Cars,  Cleveland. — Dividends. — 

At  the  annual  meeting  Oct.  6  1910  a  cash  dividend  of  25% 

was  declared,  as  against  12%  paid  the  preceding  year.     The 

following  directors  (and  officers)  were  elected: 

F.  B.  Stearns,  Pres.:  Ft.  F.  York,  V.-P.;  E.  McEwen.  Sec.  and  Treas.; 
F.  M.  Stearns.  E.  A.  Merrltt.  A.  W.  Thomson  and  Philip  Wick,  the  last- 
named  succeeding  his  father,  the  late  Myron  C.  Wick  of  Youngstown,  O. 

Steel  Co.  of  Canada,  Ltd. — Settling  Day. — The  London 
Stock  Exchange  has  appointed  a  settling  day  for  fully-paid 
scrip  for  £924,600  6%   1st  M.   and  collateral   trust  bonds. 

Stonega  Coke  &  Coal  Co. — Acquisition. — This  company, 
incorporated  in  Delaware  on  May  4  1910  with  $7,000,000 
of  auth.  capital  stock,  in  shares  of  $100  each  ($3,500,000 
being  7%  non-cum.  pref.,  with  preference  also  as  to  assets, 
but  callable  at  135;  amounts  outstanding  $3,000,000  com- 
mon and  $3,356,100  pref.),  acquired  in  May  last  (1)  the  coal, 
coke  plants,  &c,  of  the  Stonega  Coke  &  Coal  Co.  of  New 
Jersey  (incorp.  in  April  1902),  outstanding  capital  stock 
$552,000,  and  (2)  the  adjacent  coal  and  coke  plants  of  the 
Keokee  Consolidated  Coke  Co.,  operating  in  Lee  and  Wise 
counties,  Va.,  700  coke  ovens  and  coal  mines,  with  annual 
output  of  750,000  tons  of  coal.     (V.  89,  p.  414,  47.) 

The  new  company,  we  are  informed,  hasaprcsent  coal  capacity  of  2,500,- 
000  tons  annually,  with  a  coke  capacity  exceeding  1,000,000  tons  annually 
and  a  leased  coal  acreage  of  25,000  acres.  Pres.,  Daniel  B.  Weptz  of  Phila- 
delphia; Vice-Pres.  John  S.  Wentz  of  Philadelphia;  Andrew  H.  Tieeder  of 
Big  Stone  Gap,  Va.;  Sec.  and  Treas.,  Harrie  B.  Price;  Asst.  Treas.,  Charles 
R.  Wentz,  and  Assistant  Sec,  William  S.  Wood,  all  of  Philadelphia.  The 
Interests  that  controlled  the  old  Stonega  Company  are  in  control  of  the  new 
corporation.     Philadelphia  office,   1727   Land  Title   Bldg. 

Bonded  Debt. — (1)  Bond  issue  of  Keokee  Consolidated  CokeCo., $1,100,- 
000  "first  and  refunding  mtge."  5%,  due  July  1  1959,  of  which  539,000  re- 
deemed through  sinking  fund  and  .$1,061,000  outstanding.  A  first  lien 
upon  the  Imboden  property  and  improvements  thereon,  and  a  second  lien 
on  the  Keokuk  property  (V.  89,  p.  414).  (2)  51.400,000  purchase  money 
bonds  of  Keokee  Consolidated  Coke  Co.,  due  July  1  1959,  all  outstanding. 
These  bonds,  prin.  &  Int.,  are  guaranteed  by  the  Virginia  Coal  &  Iron  Co.. 
the  lessor  of  the  coal  lands  operated  by  the  Stonega  Coke  6c,  Coal  Co.  of 
Delaware.  They  are  a  1st  M.  on  the  Keokee  property  and  Improvements 
thereon  and  a  2d  M.  on  the  Imboden  property.  Interest  rates,  July  1  1910 
to  July  1  1917,  3%;  July  1  1911  to  July  1  1912,  4%,  and  thereafter  5%. 
(V.  89,  p.  414). 

Street's  Western  Stable  Car  Line,  Chicago. — Status. — The 
"Chicago  Inter  Ocean"  of  Oct.  11  stated  the  results  of  the 
examination  of  the  property  by  the  trustees  under  the  mort- 
gage ($2,000,000  auth.,  $1 ,827,000  or  more  out),  as  follows: 

In  case  of  dissolution,  the  $775,000  cumulative  pref.  stock  (preferred  only 
as  to  dividends)  and  the  $3,800,000  common  stock  would  have  a  cash  value 
of  about  $29  a  share  (par  $100),  after  all  of  the  bonds  had  been  paid  off  at 
par.     [It  Is  reported   that  while  all  of  the  cars  are  employed.  It  may  be 


a^ong  time  before  the  company  Is  In  a  position  to  resume  dividends.]  — 
V.  91,  p. 965. 

Submarine  Signal  Co.,  Boston. — Status. — The  following 
from  the  "Boston  News  Bureau"  is  confirmed: 

The  company  may  now  be  said  to  be  fairly  on  its  feet  and  should  for  a 
second  successive  year  show  something  earned  on   its  $1,679,750  stock 
There  is  no  debt  and  the  company  is  slowly  adding  to  Its  working  capital, 
which  on  Dec.  31   1909  amounted  to  approximately  $175,000. 

There  are  already  130  sending  stations  in  operation  In  16  different  coun- 
tries, the  United  States  leading  with  48;  Great  Britain,  including  Canada, 
has  33;  Germany,  15;  Spain  and  Portugal,  1  each;  Argentine,  1,  and  experi- 
mental stations  are  being  placed  in  China  and  Japan. 

There  are  722  vessels  equipped  with  the  receiving  apparatus,  an  increase 
of  141  since  Jan'  1,  or  about  33%.  This  follows  an  increase  during  1909 
of  54%.  Included  In  this  total  are  about  100  naval  vessels,  pilot  boats, 
&c.,  for  which  the  apparatus  is  sold  outright.  The  majority  of  Installa- 
tions are  on  the  merchant  marine,  where  the  apparatus  is  leased;  on  vessels 
of  8,000  tons  and  over  the  annual  rental  is  $800,  the  minimum  charge  being 
575  for  vessels  of  less  than  250  tons.  The  company  is  still  equipping  the 
ships  of  the  Pittsburgh  Steamship  Co.  (U.  S.  Steel  Corporation)  and  to 
date  40  boats  are  using  the  apparatus. — V.  86,  p.  425. 

Tennessee    Copper    Co. — New   Bonds. — The    shareholders 

will  vote  Nov.  18  upon  the  creation  and  sale  of  an  issue  of 

$1,500,000  6%  gold  bonds,  to  be  secured  by  a  mortgage  upon 

the   company's   property,    real,    personal    and    mixed,    now 

owned  or  hereafter  acquired.     Secretary  Edward  C.  Wester- 

velt,  under  date  of  New  York  City,  Nov.  4  1910,  says: 

There  are  now  outstanding  $350,000  1st  M.  5%  bonds  secured  by  a 
mortgage  on  all  of  the  property,  and  $600,000  6%  short-term  notes,  the 
latter  having  been  issued  to  provide  part  of  the  funds  for  the  erection  of  the 
second  unit  of  the  sulphuric  acid  plant.  The  purpose  of  the  present  pro- 
posed issue  of  51,500,000  1st  M.  bonds  is  to  retire  all  of  the  outstanding 
obligations  mentioned  above,  and  to  provide  additional  funds  for  other 
corporate  purposes.     Compare  V.  91,  p.  272. 

Union  Oil  Co.,  Los  Angeles. — Earnings. — The  circular 
which  was  sent  out  with  the  August  dividend,  and  which  was 
cited  in  our  issue  of  Oct.  1  (V.  91,  p.  877),  further  says: 

The  head  of  our  accounting  departments  reports  that  the  earnings  to  date 
are  in  excess  of  those  for  the  corresponding  period  of  last  year  and  will 
probably  exceed  those  of  last  year  by  about  5500,000,  exclusive  of  the 
earnings  of  the  Producers'  Transportation  Co.  and  the  Lakeview  Oil  Co., 
whose  great  gusher,  it  is  estimated,  has  produced  this  year  over  5,000,000 
barrels  of  oil  and  Is  still  producing  at  the  rate  of  500,000  barrels  of  oil  a 
month.  With  the  favorable  financial  showing  which  we  exepct  to  be  able 
to  make,  some  of  our  directors  are  advocating  an  increase  of  20%  in  our 
dividends.  Increasing  the  monthly  payments  from  50  cts. — 6%  yearly — to 
60c.  a  share,  or  7.2%  per  annum.  The  demand,  however,  for  additional 
market  causes  us  to  hesitate  in  fixing  the  date  for  beginning  the  payment 
of   such   increase. 

Our  company  has  such  reserves  of  proved  oil  lands  that  it  would  seem  they 
could  hardly  be  drilled  within  a  generation,  thereby  giving  reasonable 
assurance  of  permanency  of  income.  Our  geologist,  W.  W.  Orcutt, 
estimates  that  the  company  has  a  proved  area  of  oil  lands  which  is  nearly 
three  times  the  area  of  the  Baku  held  of  Russia,  and  to  date  only  6%  of 
this  proved  territory  has  been  fully  developed,  and  practically  none  of  this 
land  has  produced  to  exhaustion.  To  date  this  6%  of  developed  territory 
has  yielded  34,000,000  barrels  of  oil  and  from  this  limited  area  the  Union 
Oil  Co.  of  California  is  still  obtaining  its  present  production  of  crude  oil. 
[The  August  1910  dividend  was  paid,  it  seems,  on  529,017,200  of  capital 
stock. — Editor  "Chronicle".] — V.  91,  p.  877,  1265. 

Union  Switch  &  Signal  Co.,  Pittsburgh. — New  Stock. — 
The  shareholders  will  vote  Dec.  14  on  increasing  the  capital 
stock  from  $2,500,000  to  $5,000,000,  or  to  an  amount  not 
exceeding  $5,000,000.  The  additional  capital  stock  may  be 
issued  from  time  to  time  in  payment  of  dividends,  or  for 
subscription  upon  such  terms  as  the  directors  shall  deem 
proper.     Compare  V.  91,  p.   1040. 

United  Shoe  Machinery  Corporation. — Decision. — Judge 
Hardy  in  the  Superior  Court  at  Boston  on  Oct.  31  ordered 
one  Lachapelle,  an  employee  of  the  company,  to  assign  a 
patent  relating  to  a  machine  for  pulling  the  upper  over  the 
last  of  the  shoe. 

The  defendant  made  a  contract  in  1900  under  which  he  was  to  work  for 
ten  years  at  520  a  week  and  assign  to  the  company  all  patents  relating  to 
inventions  of  shoe  machinery.  Defendant  claimed  $50,000  for  the  patent 
under  an  alleged  oral  arrangement  that  he  was  to  receive  a  fair  market 
value  for  inventions.  The  Court  ruled  that  patents  do  not  come  within 
the  provisions  of  the  Sherman  Anti-Trust  Act.  An  appeal  will  be  taken 
on  the  question  as  to  whether  this  and  similar  arrangements  with  other 
employees  constitute  a  monopoly  in  restraint  of  trade. — V.  91 ,  p.  965,  878. 

United  States  Gas  &  Electric  Co.— See  Wayne  County 
Gas  &  Electric  (Jo.  in  V.  91,  p.  1174. 

United  States  Steel  Corporation. —  Unfilled  Orders  Oct.  31. 
— The  company's  monthly  report  of  orders  given  out  on 
Nov.  10  shows  unfilled  orders  on  the  books  Oct.  31  aggregating 
2,871,949  tons,  being  a  reduction  of  286,157  tons  for  the 
month  of  October. 

The  company  issued  the  following  statement: 

"The  unfilled  orders  on  hand  on  Oct.  31  1910  aggregated  2,871,949  tons. 
This  apparently  is  the  smallest  amount  ever  shown  on  the  books;  but  the 
comparison  is  somewhat  misleading  because  the  basis  has  been  changed  to 
show  only  orders  received  from  companies  outside  of  our  own  interests. 

"On  the  old  basis  the  showing  would  be  3,583,990  tons  as  of  Oct.  31  1910. 
The  low  figures  heretofore  shown  were  3,027,000  as  of  Sept.  30  1904;  but 
on  the  present  basis  they  would  have  shown  2,434,730  tons." 

Tonnage  of  Unfilled  Orders  (00,000  omitted). — AH  on  Xew  Basis. 

1910 1909 1908   1904 

Oct.     Sept.    Aug.   July.  June.    Mch.     Dec.    Sept.  June.    Mch.    Sept.    Sept. 
2,8         3,1        3,5        3,9        4,2        5,4        5,9        4,7        4,0        3,5        3,4        2.4 

[The  present  system  of  computing  orders  has  been  in  effect  for  approxl 
mately  three  years. — Ed.] 
— V.   91,  p.   1158,  1098. 

Utah  Copper  Company. — See  page  1335. 

Washington  (D.  C.)  Gas  Light  Co. — Mortgage. — The  com- 
pany filed  for  record  on  Nov.  6  its  new  general  mortgage, 
made  to  the  American  Security  &  Trust  Co.  of  Washington, 
as  trustee,  securing  an  issue  of  $5,200,000  of  5%  bonds  of 
$500  each,  due  Nov.  1  1960.     Compare  V.  91,  p.  1098. 

Welsbach  Incandescent  Gas  Light  Co.,  Ltd.,  of  Canada. — 
Liquidation. — W.  R.  Granger,  Secretary-Treasurer,  an- 
nounces that  the  1,280  shares  of  Auer  Incandescent  Ligjhl 
Manufacturing  Co.  were  sold  to  the  only  bidder  for  $7,040. 

The  total  assets  of  the  company  available  for  distribution  amount  to 
$14,000,  or  14  cents  per  share,  leaving  a  balance  of  about  $200  to  covet 
costs  and  expenses.     Compare  V.  91,  p.  469. 

For  other  Investment  News  see  page  1335. 
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THE  AMERICAN  COTTON  OIL  COMPANY. 


ANNUAL  REPORT   FOR  THE  FISCAL  YEAR  ENDED  AUGUST  31   1910. 


Executive  Offices,  27  Beaver  Street, 

New  York,  November  1  1910. 
To  the  Stockholders  of  the  American  Cotton  Oil  Company: 

The  Directors  herewith  submit  their  Report  and  State- 
ments of  Account  for  the  fiscal  year  ended  Aug.  31  1910, 
being  the  Twenty-first  Annual  Report  of  the  Company. 

SHARE   CAPITAL. 

The  amount  of  the  Capital  Stock,  issued  and  outstanding, 
is  unchanged,  viz.:  Common  Stock,  $20,237,100:  Preferred 
Stock,  §10,198,600. 

DEBENTURE   BONDS. 

The  total  amount  of  Gold  Debenture  Bonds  authorized  and 
outstanding  is  $5,000,000.  These  Bonds  mature  on  Nov.  1 
1915  and  bear  interest  at  the  rate  of  4}Vi  per  annum,  paya- 
ble quarterly. 

ALL  PROPERTIES  FREE  FROM  LIEN. 

All  the  properties  of  the  Organization  are  absolutely  free 
from  mortgage  or  other  lien. 

PROFIT  AND   LOSS. 

The  Profits  for  the  year  amounted  to 52,209,255  03 

Deduct   Debenture  Bond  interest 225,000  00 

Net  Profits S 1 ,984 ,255  03 

The  losses  from  bad  debts  during  the  year  amounted  to 
1  sss  than  one-seventh  of  one  per  cent  on  the  total  volume  of 
sales. 

PERMANENT  INVESTMENT  ACCOUNT. 

There  has  been  expended  during  the  year  the  sum  of 
-^79,829  55  for  additions  to  the  properties,  including  Real 
Estate,  one  Crushing  Mill,  Cotton  Ginneries,  Fertilizer  Mix- 
ing Plants,  Seed  Houses  and  other  Warehouses,  increased 
capacity  of  Mills,  Refineries  and  Soap  Plants. 

From  this  has  been  deducted  the  amounts  collected  from 
the  Insurance  Companies  for  property  destroyed  by  fire,  and 
from  sales  of  real  estate,  old  machinery,  buildings,  etc.;  also 
differences  between  book  and  insurance  valuation  of  proper- 
ties, aggregating  $311,437  07,  leaving  the  net  increase  to  Per- 
manent Investment  Account  $568,392  48. 

REPAIRS  AND  MAINTENANCE  OF  PROPERTIES. 

The  properties  have  been  maintained  during  the  past  year 
by  the  expenditure  of  $512,901  26,  of  which  $502,002  04  has 
been  charged  to  Operating  Expenses  for  the  same  period,  and 
$10/899  22  has  been  charged  against  the  Reserve  Fund  for 
Replacements. 

WORKING  CAPITAL. 

The  Net  Working  Capital  of  the  Company  on  Aug.  31  1910 
was  $7,232,663  64,  of  which  $608,805  62  was  Cash  in  Banks 
and  $6,623,858  02  was  Bills  and  Accounts  Receivable,  Mar- 
ketable Products,  Raw  Materials  and  Supplies,  after  de- 
ducting Current  Liabilities. 

CAPITAL,    LIABILITIES  AND   ASSETS   AUGUST   31    1910. 
Capital — 

Common   Stock $20,237,100  00 

Preferred  Stock 10,198,600  00 


Total  Share  Capital $30,435,700  00 

Debenture   Bonds 5,000,000  00 


Current    Liabilities — 

Bills  Payable None 

Commercial  accounts  and  Reserves  for  Con- 
tingencies     $1,643,334  41 

Interest  accrued   upon    Debenture  Bonds, 

one  month  to  Aug.  31 18,750  00 

Preferred     Stock    Semi-Annual     Dividend 

No.  38.  payable  Dec.  1  1910 305,958  00 

Common  Stock  Dividend,  payable  Dec.  1 

1910 505,927  50 


$35,435,700  00 


2,473,969  91 
Total   $37,909,669  91 


Assets: 

Real  Estate,  Buildings.  Machinery,  &c,  based  on  the  val- 
uation Aug.  31  1892,  with  subsequent  additions. ._  $14,099  081  63 

Cash  In  Banks $608,805  62 

Bills    and    Accounts    Receivable    and    ad- 
vances for  Merchandise 5,249,369  78 

Marketable  Products,   Raw  Materials  and 

Supplies  on  hand  available  in  the  business     3,848,458  15 


Quick   Assets 9,706,633  55 


„    ,                                „                         ,,,  $23,805,715  18 

Balance,  representing  goodwill,  contracts,  leases,  trade- 
marks, patents,  processes,  brands  and  kindred  assets  of  an 
established   business 14,103,954  73 


Total $37,909,669  91 

GENERAL  PROFIT  AND  LOSS  OF  ALL  PROPERTIES  AUG.  31  1910. 

Cr. 


Balance  of  General  Profit  and    Loss  Account  Aug.  31  1909, 

as  per  Twentieth  Annual  Report 

Difference  between  book  and  appraised  values  of  properties 


dismantled  or  destroyed   by  lire 


,255,233  77 

124,802  72 

$9,130,431  05 
Profits  of  the  Manufacturing  and  Commercial  business  of  this 
Company  and  of  the  Corporations  in  which  It  is  Interested 
for  the  year  ended  Aug.  31  1910,  after  charging  off  all  ex- 

&of  Manufacturing  and  Operation,  Repairs  of  Build- 
igs  ahd  Machinery,  Bad  and  Doubtful  Debts,  Expenses 
of    Administration,    &c 2,209,255  03 


Brought  forward $11,339,686  08 

Deduct: 

Interest  on  Debenture  Bonds $225,000  00 

Semi-Annual  Dividends  on  Preferred  Stock: 

Paid  June  1  1910 3%         305,958  00 

Payable  Dec.  1  1910 3%         305,958  00 

Semi-Annual  Dividends  on  Common  Stock: 

Paid  June  1  1910 2K%  505,927  50 

Payable  Dec.  1  1910 2H%         505,927  50 

1,848,771  00 

Balance  of  General  Profit  and  Loss  Account  Aug.  31  1910 
(invested  as  per  Statement  of  Capital,  Liabilities  and 
Assets) $9,490,915  08 


$11,339,686  08 


PRICE,    WATERHOUSE    &    CO. 

Chartered  Accountants. 
54  William  Street. 

New  York,  November  1  1910. 
To  the  Board  of  Directors  of  the  American  Cotton  Oil  Company: 
We  have  audited  the  books  and  accounts  of  the  American 
Cotton  Oil  Company  (of  New  Jersey)  and  of  the  following 
Subsidiary  Companies,  for  the  year  ending  Aug.  31  1910: 

The  N.  K.  Fairbank  Company, 

The  Union  Oil  Company  (New  Jersey), 

Alabama  Cotton  Oil  Company, 

Arkansas  Cotton  Oil  Company, 

Georgia  Cotton  Oil  Company, 

North  Carolina  Cotton  Oil  Company, 

South  Carolina  Cotton  Oil  Company, 

Capital  Fertilizer  &  Manufacturing  Company, 

The  Kanawha  Insurance  Company  of  America, 

Union  Oil  Company  (Rhode  Island). 
We  have  also  audited  the  financial  statements  signed  by 
officials  of  its  remaining  Subsidiary  Companies,  and  we  find 
the  foregoing  summaries  of  Capital,  Liabilities  and  Assets 
and  of  General  Profit  and  Loss  Account  are  in  accordance 
with  such  books  and  statements. 

During  the  year  only  actual  additions  and  permanent  im- 
provements have  been  charged  to  Permanent  Investment 
Account.  All  expenditures  for  repairs  and  maintenance, 
amounting  to  $512,901  26,  have  been  charged  to  Expense 
Account  or  against  funds  created  out  of  earnings,  but  no  pro- 
vision has  been  made  for  depreciation,  the  Executive  Offi- 
cers of  the  company  considering  that  the  expenditures  made 
during  the  year  and  in  previous  years  render  any  such  pro- 
vision unnecessary. 

The  inventories  of  stocks  on  hand,  as  certified  by  the  re- 
sponsible officials,  have  been  carefully  and  accurately  vaiued 
at  prices  not  in  excess  of  either  cost  or  market;  full  provision 
has  been  made  for  bad  and  doubtful  Accounts  and  Notes 
Receivable,  and  we  have  verified  the  cash  and  securities  by 
actual  inspection  or  by  certificates  from  the  depositaries. 

We  Certify  that  in  our  opinion  the  foregoing  statements 
show  the  true  financial  position  of  the  American  Cotton  Oil 
Company  (of  New  Jersey)  and  its  Subsidiary  Companies  at 
Aug.  31  1910,  and  the  results  of  the  operations  thereof  for 
the  fiscal  year  ending  at  that  date. 

PRICE,  WATERHOUSE    &  COMPANY, 

Chartered  Accountants. 


The  Board  of  Directors,  at  the  regular  monthly  meetings  in 
May  and  November,  declared  the  usual  semi-annual  divi- 
dends of  3%  upon  the  Preferred  Stock,  payable  respectively 
on  June  1  and  December  1  1910,  being  the  thirty-seventh 
and  thirty-eighth  consecutive  dividends  upon  this  stock. 

Semi-annual  dividends  of  2,1^%  upon  the  Common  Stock, 
payable  June  1  and  Dec.  1  1910,  were  declared,  being  the 
thirteenth  consecutive  year  of  payment  upon  this  stock. 

The  Cotton  Crop  for  the  season  1909-1910  was  the  smallest 
of  the  last  six  years,  being  3,000,000  bales  less  than  the  pre- 
ceding year. 

The  high  cost  of  Cotton  Seed  and  the  large  reduction  in  the 
quantity  worked  reduced  the  profits  of  the  Crushing  Mills. 
There  was,  however,  an  active  demand  for  all  of  the  Com- 
pany's products  at  profitable  prices,  and  although  the  pro- 
fits for  the  year  were  less  than  those  of  last  year,  they  were 
satisfactory. 

The  scarcity  of  Oils  and  Greases,  which  has  existed  for  a 
year,  has  caused  large  advances  in  values;  and  the  year  under 
review  shows  the  highest  range  of  prices  for  Cotton  Oil, 
Lard,  Oleo  Stearine  and  Tallow  in  the  last  ten  years. 

The  high  price  of  Refined  Cotton  Seed  Oil  and  increased 
duties  imposed  by  certain  foreign  countries  contribute  do 
reduce  the  exports  for  the  year,  but  the  domestic  require- 
ments for  Cottolene,  Lard  Compound,  Margarine  and  other 
food  products,  ultimately  absorbed  the  entire  production, 
leaving  the  smallest  surplus  stock  of  recent  years  to  be  car- 
ried forward. 

There  is  an  interesting  movement  in  progress  by  the  Na- 
tional Goverment  for  the  improvement  of  farming  methods, 
so  that  every  acre  tilled  may  show  increased  yields. 

Its  work  is  being  supplemented  by  the  governments  of 
many  of  the  Southern  States,  with  particular  reference  to 
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the  yield  of  cotton.  Various  industrial  associations  are  in- 
teresting themselves  in  distributing  literature  on  this  sub- 
ject among  the  Cotton  Planters,  and  much  good  will  result 
from  this  important  educational  movement. 

The  business  of  crushing  Cotton  Seed  and  refining  Oil  is 
highly  competitive,  and  your  Company,  while  having  an  im- 
portant interest  therein,  does  not  by  any  means  control. 
Its  strength  and  pre-eminence  lie  in  the  superiority  of  its 
products,  the  ownership  of  valuable  brands  and  trade-marks 
and  i'i  a  large  and  comprehensive  business  of  international 
importance-. 

The  policy  of  full  insurance  on  all  properties  and  stocks  is 
continued.  All  losses  have  been  satisfactorily  adjusted  and 
promptly  collected. 

The  Board  of  Directors  reports  with  profound  sorrow  the 
death  of  Mr.  James  B.  McMahon,  which  occurred  on  Feb.  28 
1910.  At  the  time  of  his  death  Mr.  McMahon  was  Vice- 
Preside  it  and  Director  of  the  American  Cotton  Oil  Company 
and  Vice-President  and  Director  of  the  N.  K.  Fairbank  Com- 
pany. The  Board  recognizes  the  value  and  importance  of 
his  services  to  this  Organization  and  records  its  high  appre- 
ciation of  his  character  and  work. 

Much  credit  for  the  result  of  the  year's  business  is  attributa- 
ble to  an  effective  organization  and  the  loyalty,  ability  and 
zeal  of  the  official  staff  and  employees. 

For  the  Board  of  Directors, 

GEORGE  A.  MORRISON,  Chairman. 
Utah  Copper  Co. — Earnings. — For  quarter  end.  Sept.  30: 

1910.  1909. 

Net   from    operation $946,026  $715,588 

Rents,    &c.,   received 12.211  6,095 

.Nevada    Consolidated    dividend    received 371,730        

Total  net  profits $1,329,967         $721,683 

Dividends 1,168,882  375,000 

Surplus $161,085         $346,683 

The  total  production  for  the  quarter  ending  Sept.  30  1910  was  23,194,921 
lbs.,  against  25,124,052  lbs.  for  the  3  mos.  ending  June  30  1910.  The  aver- 
age cost  per  pound  of  net  copper  produced,  after  deduction  of  smelter  al- 
lowances, was  8.25  cents,  against  7.53  cents  for  the  3  mos.  end.  June  30 
1910.  Average  price  of  copper,  12  H  cents  for  the  quarter  ending  Sept.  30 
and  June  30  1910,  against  13.33  cents  for  the  quarter  ending  March  31  1910. 
Pres.  D.  C.  Jackling  says:  "During  July  all  three  of  the  concentrating  plants 
were  in  operation.  At  the  end  of  July  the  Copperton  plant  was  closed  down 
permanently,  and  therefore  for  Aug.  and  Sept.  this  report  covers  the  opera- 
tions of  the  Magna  and  Arthur  plants  only.  The  directors  decided  that 
the  output  of  the  property  could  be  more  profitably  handled  in  the  larger 
mills  near  Garfield,  and  that,  therefore,  it  would  be  best  to  dismantle  the 
Copperton  plant  and  use  the  machinery  in  it  tor  the  enlargement  and  im- 
provement of  the  Arthur  plant." — V.  91,  p.  522,  407. 

— The  "Banking  Law  Journal"  of  this  city  has  just  issued 
its  annual  year-book,  the  present  number  being  devoted  to 
the  "Clearing-House  Systems  of  the  World."  The  volume 
is  undoubtedly  the  most  complete  work  of  its  kind  ever 
published  on  this  most  important  subject  and  ought  to  prove 
very  valuable  to  the  banker.  The  systems  used  by  the  larger 
clearing  houses  in  this  country,  namely  New  York,  Boston, 
Philadelphia,  St.  Louis,  Chicago,  San  Francisco  and  New 
Orleans,  are  treated  in  a  most  comprehensive  manner,  and 
there  are  shown  the  various  forms  employed  in  the  transac- 
tion of  business,  cuts  of  the  interior  and  exterior  of  the 
buildings,  &c.  The  foreign  houses  are  likewise  referred  to  in 
detail,  and  a  very  complete  explanation  is  given  of  the 
numerous  original  forms  and  blanks  used  in  each  case. 
Copies  may  be  had  from  the  publishers,  27  Thames  Street, 
New  York.     Price.  $1. 

— Chas.  H.  Jones  &  Co.,  20  Broad  St.,  New  York,  are 
offering  the  5%  certificates  of  the  receiver  of  the  Pittsburgh 
Shawmut  &  Northern  RR.,  due  Sept.  1  1915,  at  a  price  to 
yield  the  investor  5%%  income.  These  certificates  are 
tax  free  in  Pennsylvania.  The  receiver,  Frank  Sullivan 
Smith,  states  that  the  values  of  the  properties  in  the  hands 
of  the  receiver  aggregate  over  $25,000,000,  of  which  more 
than  $3,000,000  is  first-class  equipment.  The  large  amount 
of  equipment  on  which  these  certificates  are  a  prior  lien 
brings  them  practically  within  the  class  of  equipment  issues. 
The  total  authorized  issue  of  receiver's  certificates  is  $3,100,- 
000,  and  he  states  that  the  company  earned  net  for  the  year 
1909-10  $397,171,  or  over  21^  times  the  interest  on  the 
total  issue  of  certificates. 

— In  less  than  two  days  after  they  were  awarded  the 
$750,000  Allegheny  County  4s,  J.  S.  &  W.  S.  Kuhn  Inc. 
marketed  the  entire  three-quarter-million-dollar  issue,  ac- 
cording to  an  announcement  made  by  the  company  from 
its  main  office  in  Pittsburgh.  Another  interesting  feature 
in  connection  with  the  announcement  is  the  fact  that  the 
bonds  were  sold  on  a  3.95%  basis. 

— The  Guarantee  Trust  &  Banking  Co.  of  Atlanta,  Ga., 
has  recently  opened  a  branch  office  in  the  First  National 
Bank  Bldg.,  Chicago,  to  offer  in  the  Northern  market  its 
10-year  5%  coupon  trust  bonds,  which  are  obtainable  by  a 
monthly  deposit  of  $8  per  $1,000,  and,  if  the  plan  of  pur- 
chase is  persisted  in, should  yield  an  annual  income  of  $25. 
Pearman  Hinckley.  State  Manager,  is  in  charge  of  the  Chi- 
cago office. 

— N.  Curtis  Fletcher  &  Co.,  24  Milk  St.,  Boston,  have 
brought  out  the  November  issue  of  their  pamphlet  regarding 
"gas,  electric-light  and  water-power  securities  in  New- 
England." 

— Eugene  Meyer  Jr.  &  Co.,  7  Wall  St.,  New  York,  have 
issued  a  circular  regarding  the  Ches.  &  Ohio  Ry.  Co.  and  its 
43^%  convertible  gold  bonds. 


COMMERCIAL   EPITOME. 

Friday  Night,  Nov.  11  1910. 

The  note  of  conservatism  is  still  apparent  in  trade.  Yet 
big  crops  and  good  prices  are  regarded  as  holding  out  the 
promise  of  better  times  to  come  and  the  result  of  the  elections 
seems  to  promise  some  ultimate  relief  from  the  present  burden 
of  the  high  cost  of  living. 

LARD  on  the  spot  has  been  weaker.  Trade  has  been  quiet 
and  offerings  have  increased.  Prime  Western  11.90c, 
Middle  Western  11.80c.  and  City  steam  ll^c.  Refined  lard 
has  been  quiet  with  Continent  weaker  and  other  grades 
steady.  Refined  Continent  12.50c,  South  America  13.25c 
and  Brazil  in  kegs  14.25c  The  market  here  for  lard  futures 
has  been  extremely  dull.  At  the  West  the  speculation  has 
been  active  with  prices  irregular.  The  large  yield  of  corn  as  re- 
vealed in  the  Government  report  of  the  9th  inst.  has  created 
a  bearish  feeling  among  many  on  the  market  for  hog  products. 

PORK  on  the  spot  has  ruled  steady  with  trade  quiet. 
Mess  $20@$20  50,  clear  $21  50@$22  50  and  family  925. 
Beef  has  been  firm  with  trade  quiet  and  offerings"  light. 
Mess  $15  50@$I6,  packet  $17@$17  50,  family  $19  50(5  $20 
and  extra  India  mess  $30  50.  Cut  meats  have  been  quiet 
and  generally  steady  with  supplies  light.  Pickled  hams, 
regular,  13@13J^c,  pickled  bellies,  clear,  16@19c  and 
pickled  ribs  16@17c  Tallow  has  been  in  moderate  demand 
and  firmer;  City  8c.  Stearines  quiet  and  steady;  oleo 
10}/2@11KC-  and  lard  13c  Butter  fairly  active  with 
good  grades  scarce  and  prices  firm;  creamery  extras  32c 
Cheese  quiet  and  firmer;  State,  whole  milk,  colored,  large  or 
small,  Sept.  fancy  15^c.  Eggs  quiet  and  stronger;  Wes- 
tern firsts  29@32c 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  NEW  YORK. 


Sat. 
November  delivery. .  ..11.70 

January  delivery 10.70 

May  delivery 10.22 

DAILY   CLOSING 


Thnrs.        Fri. 

11.70  11.63 

10.75  10.65 

10.20  10.15 

IN  CHICAGO. 

Thurs.        Fri. 

WATYi  11.35 

10.40  10.32  & 

9.85  9.85 


Mon.  Tues.        Wed. 

11.75  11.80 

10.77  Holi-  10.75 

10.30  day.  10.25 
PRICES   OF   LARD   FUTURES 

Sat.  Mon.  Tucs.        Wed. 

November  delivery 11.32  M   \\A2y2  11.47J-S 

January  delivery 10.30       10.40  Holi-  10.40 

May  delivery 9.823^     9.92  H  day.  9,90 

OIL. — Linseed  has  been  firm.  City,  raw,  American 
seed,  97@98c;  boiled  98@99c;  Calcutta,  raw,  $1  03.  Cot- 
tonseed has  been  quiet  and  irregular;  winter  7.85@8.25c 
and  summer  white  7.40@8c  Lard  has  been  firm,  with 
trade  quiet  and  supplies  small  or  moderate.  Prime  $1  05(0} 
$1  15;  No.  1  extra  05@70c  Cocoanut  has  been  quiet  but 
strong  on  small  supplies;  Cochin  10%c;  Ceylon  9 %c.  Olive 
has  been  in  fair  demand  and  steady  at  90@|95c.  Corn  has 
been  active  and  firmer  at  7@7.05c  Cod  lias  been  in  good 
demand  and  firm;  domestic  42@44c;  Newfoundland  4">@47c 

COFFEE  has  been  firmer  and  more  active.  Rio  No.  7, 
lli^@ll^c;SantosNo.4,  HJ4@12c  West  India  growths 
have  been  fairly  active  and  firmer;  fair  to  good  Cucuta  12^@ 
12 %c.  The  speculation  in  future  contracts  has-been  active 
and  prices  have  advanced.  Stimulating  factors  have  been  a 
rise  in  the  European  markets,  unfavorable  advices  from 
Brazil  regarding  the  new  crop  prospects  and  reports  that 
holders  of  old-crop  coffee  in  the  primary  markets  are  not  in- 
clined to  sell  freely.  Local  and  foreign  shorts  have  cov- 
ered freely  here  and  commission  houses  have  purchased  _ 
Spot  interests  have  also  bought.     Closing  prices  as  follows: 


August 0.50e 

September   9.50c- 
October  . .   9.40c 


November  .9.15c.   February  __9.36c.iMay .9.50c. 

December  _9. 25c.   March. ...  _9. 44c.  |  June    9.51c. 

January    __9  31c.   April 9.46c. |July 9.52c. 

SUGAR. — Raw  has  been  firmer  with  a  somewhat  larger 
trade.  Centrifugal,  96-degrees  test,  3.86c;  muscovado,  89- 
degrees  test,  3.36c,  and  molasses,  89-degrees  test,  3.11c 
Refined  has  been  steady.  New  business  has  been  quiet, 
but  there  have  been  fair-sized  withdrawals;  on  old  contracts. 
Granulated  4.60c  Teas  in  moderate  ;  demand  and  gen- 
erally firm.    Spices  steady  with  a  fair  demand  from  grinders. 

PETROLEUM.— Refined  has  been  steady  with  further 
improvement  in  trade,  especially  for  domestic  account. 
Refined,  barrels  7.40c,  bulk  3.90c  and  cases  8.90c  Gaso- 
line has  been  moderately  active  and  firm;  86,  degrees  in  100- 
gallon  drums  18%c;  drums  $S  50  extra.  Naphtha  has  been 
steady  with  a  fair  demand;  73@76  degrees  in  100-gallon 
drums  16%c;  drums  $8  50  extra.  Spirits  of  turpentine 
quiet  and  steady  at  80c     Rosin  quiet  and  easier  at  $6  20. 

TOBACCO. — The  market  for  domestic  leaf  has  been  rather 
more  active  of  late  and  the  opinion  is  expressed  in  some 
quarters  that  a  further  expansion  in  trade  in  the  near  future 
would  not  be  surprising,  as  manufacturers  in  many  cases 
report  the  demand  for  cigars  good.  There  has  been  increased 
buying  of  old-crop  Wisconsin,  owing  to  the  poor  quality  of 
the  new  leaf.  Farmers  in  various  sections  are  said  to  be 
asking  higher  prices.  Sumatra  and  Havana  have  been  in 
moderate  demand  and  firm. 

COPPER  has  not  changed  materially.  The  demand  of 
late  has  been  rather  quiet,  but  reports  from  some  sources 
indicate  that  the  consumption  in  the  world  has  increased 
and  there  is  a  more  cheerful  feeling  in  some1  quarters  regarding 
the  future.  Lake  127Hc,  electrolytic  V2.7()(a' \2'}.ic.  and 
casting  12}^@12.60c  Lead  has  been  quiet  and  steady  at 
4.40c  Spelter  has  been  firm  at  5.80@5'.'90.c;  tr.nl"  losv 
active.  Tin  has  been  quiet  and  easier;  spot  ,36c.  Iron  has 
been  steady.  Radiator  manufacturers  have  made  large- 
purchases  of  late.  No.  1  Northern  $15  75@$16;  No.  2' 
Southern  $15  25@$15  75.      Finished  material  loss  active. 
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COTTON. 

Friday  Night,  November  11  1910. 

THK  MOVEMENT  OF  THE  CROP  as  indicated  by  our 

rams  from  the  South  to-night  is  given  below.     For  the 

.   ending  this  evening,   the  total  receipts  have  reached 

375,754  bales,  againsi  381,530  bales  last  week  and  390,831 

bales   the   previo  :k,    making   the   total   receipts   since 

Sept.     1     1910    3,276,566    hales,    against    3,595,783    bales 

for  the  same  period  of  1909,  showing  a  decrease  since  Sept.  1 

1910  of  319.217  bales 


Receipts  at- 


Galveston 

Port   Arthur 

Texas  City.  &c. 

New  Orleans 

Mobile    

Pensacola 

.TacksonvilU  .  &c 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

N'port  .News,  &o. 

New  York 

Boston 

Baltimore 

Philadelphia 

Totals  this  week. 


So*. 

Man. 

Tues. 

Wed. 

14.813 

15,447 

32,878 

12,553 

1,959 
6*866 

s>.727 
1,885 
1.000 
945 
8,939 

16,680 

1.524 

4,400 

193 

12,496 

12",  267 
2,253 

10~,328 

2,201 

5,136 
6,503 

3.595 

5".6~6 
6.842 

2.656 

10 
3.691 
7.892 

2,802 

f.430 
4.049 



"50 

113 

"340 





51,661 

53,476 

82.733 

46.022 

Thurs.  <    Fri. 


13,366 


17,226 
917 


17,414 
9,000 
1,984 

11,730 
555 


597  80 

7.8211  12,162 

18.195 

4,172  3.839 


2,390 
5,409 

"76! 

.... 


51,974     89,888  375.754 


1,793 
6.980 


172 
5.984 


Total. 

106,471 

9,000 

1,984 

81,879 

9,093 

5,400 

1,815 

58,546 

18,195 

19,265 

10 

19,686 

37,675 


751 
5,984 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1910,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Nov.  11. 


Galveston.    

Port  Arthur 

Texas  City.   &c 

Xew    Orleans 

Gulf  port    

Mobile   

Pensacola 

Jacksonville.   &c. 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk.  - 
N'port  News.  &c 

.New    York 

Boston  . 
Baltimore 
Philadelphia 

Total 


1910. 


1909. 


This 
week. 


106,471 

9.000 

1,984 

81,879 

9,093 

5,400 

1,815 

58,546 

18.1  95 

19.265 

in 

19.C86 

37,675 


751 
5,984 


Since  Sep     This 
1  1910.       week. 


.334,968  136 
41.1641  8 
81,831 

349.014!    67 


89,5171 
17.722J 
7.2661 
671.354 
79.841 
145.571 
386 
212,069 
212,658 
1.325 
1,295 
2.493 
28.092 


12, 

7, 
2, 

61. 

12, 
7, 

11, 

30, 


991 
469 
624 
133 
877 
777 
502 
497 
118 
750 
554 
71) 
57.1 
883 
943 

792 
,698 

201 


375.754  3,276,566|367,454  3,595.783 


Since  Sep 
1  1909. 


,191,760 

39,017 

15,926 

454,973 

7,981 

115,255 

55,415 

13.644 

907,462 

149,064 

147,405 

524 

215,311 

257.398 

3,052 

1,347 

1,958 

17,739 

552 


Stock. 


1910. 

170,879 

134 

483 

46,312 

144 
17 

41 

204 
968 
732 

34 

35 

767 
190 

119,206 

932 

19.166 

3,216 

768,055 


1909. 


263,288 


170,631 

723 

41,058 


232,142 
17,567 
43,563 

10,248 

39.696 

115,911 

1,992 
9,286 
4,481 

950,586 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

Galveston 

Pt.Arthur,&c. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston.  &c 
Wilmington.. 

Norfolk 

N'port  N.,  &c 
All  others 

106,471 
10,984 
81,879 
9,093 
58.546 
18,195 
19,275 
19,686 
37,675 

13,950 

136.991 

9,093 

67.133 

12.777 

61,118 

12.750 

7.624 

11.575 

30.883 

943 

16,567 

133,312 

4,342 

115,520 

14,056 

63,315 

19,050 

7,415 

18,370 

30,002 

128 

17.018 

103,861 

5,252 

76,735 

17,260 

67,422 

10,983 

13,025 

21,223 

27,263 

278 

4,795 

154,500 

10,070 

106,632 

15,331 

59,239 

18,297 

6,962 

10,837 

28,269 

1,348 

4,988 

112.817 

12,340 

99,586 

12,128 

74,592 

6,328 

6,947 

12,597 

38,830 

1,482 

13.583 

Total  this  wk. 

375.754 

367,454 

472,528 

348,097 

416,473 

391.230 

Since  Sept.  1. 

3.276,566 

3.595.783 

3.552,123 

2,615,520 

3.463,736 

3,328,548 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  184,344  bales,  of  which  92,969  were  to  Great  Britain, 
15,734  to  France  and  75,641  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1910. 


Exports 
from — 


Week  ending  Nov.  11  1910. 
Exported  to — 


From  Sept.  1  1910  to  Nov.  11  1910. 
Exported  to — 


]  Great  |  I  Conti- 

IBrilain.Fr'nce,  nent. 


Galveston 

Port  Arthur 

Texas  City.  &c. 
New  Orleans. . 

Mobile 

Pensacola 

Guliport 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk 

Newport  News. 

New  York 

Boston 

Baltimore 

Philadelphia  . . 
Portland,  Me.. 
San  Francisco. 

Seattle   

Tftcoraa 

Portland,  Ore. 

Pembina 

Detroit 

■  Total 


28.605 
9,000 

25~525 

5"  400 

9~.9oi 

"266 

10"  976 

58 

1,160 

2,144 


«..-.:..' 


7.182 


92,96915.734 


24.674 
7",  480 

9"  650 

9.500 
15.225 


5.428 
140 
300 


2  092 
1.152 


75.641 


Total. 


61.831 

9.000 

I 

33~.6o5 

5".  400 

I 

19.551 

9]  500 

22,407, 

200 

16~404 

198 

1.460 

2.144 

2~092 
1,152 


Great 
Britain. 

France . 

Conti- 
nent. 

463.744 

9,000 

65.868 

150.176 
7,802 
9.207 

150,016 
8,411 

14,894 
6,105 
3,963 

353,106 

23,753 

2,143 

55.732 

5.949 

4.652 

111.000 

18.048 

6.000 

69.288 

200 

39371 

9,900 
7,182 

139,044 

26,958 

49,200 

92,812 

56 

145.783 

33,903 

7,448 

19,946 

43".  627 
2~550 

78~648 
2,763 

25,461 
1.400 

... 



12,231 

8.544 

1.757 

400 











Total. 


966,866 
41,164 
68,011 

220.802 
19.856 
17.822 

2~8~9~9i5 
45.006 
65,100 

169.282 
256 

268~058 
36,666 
35,459 
21.346 

12",  231 

8,544 

1,757 

400 


184,344  1.117, 413286. 519     884.6092.288.541 


Total  1909 132.15031,3601  87.674'251.184     965,742461. 413i1.022.91 2  2,450.067 

In  addition  to  above  exports,  our  telegrams  to-night- also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figure's  for 
New  York. 


On  Shipboard,  Not  Cleared  J  or — 

Great 
Britain. 

France 

Ger- 
many. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Leaving 
Stock. 

New  Orleans. _ 

Galveston 

Savannah  

Charleston 

Mobile  . 
Norfolk  . 

Other  ports 

Total  1910.. 
Total  1909.. 
Total  1908.. 

13,787 

2  5,02  1 

6,655 

6,500 

4,200 

5",  500 
14,000 

75,666 
61,395 
99,342 

8,441 

11,663 

_  _(__ 

f,913 

2,800 
1,100 

25,917 
49,564 

40,202 

12,768 

25,870 

2,929 

5",  578 

1,666 

19,000 

67,145 
75,565 
86,091 

11,269 

22,472 

1,000 

2.I66 
2,000 

38,841 
31,463 
53,583 

266 
3,400 
1,300 
2,000 

275 
25.455 

32,696 
31,124 
25,306 

46,531 
88,429 
11.884 
8,500 
11,900 
25,455 
11,400 
36.100 

240,265 
249,111 
304.524 

87,952 
82,450 

132,320 

33,232 

34.346 

9,735 

107,806 
39,949 

527,790 
701,475 
621,629 

Speculation  in  cotton  for  future  delivery  has  not  been 
active,  but  prices  under  the  stimulus  of  moderate  crop  esti- 
mates at  home  and  abroad,  a  comparatively  light  crop  move- 
ment and  strong  spot  markets  at  the  South,  have  advanced. 
The  fluctuations,  as  heretofore,  have  been  rather  erratic, 
but,  despite  a  rather  sharp  setback  following  the  ginning  re- 
port of  Wednesday,  stating  the  quantity  ginned  up  to  Nov.  1 
at  7,339,983  bales,  against  7,017,849  for  the  same  time  last 
year,  the  trend  of  prices  has  been  upward.  The  quantity 
ginned  during  the  period  from  Oct.  18  to  Nov.  1,  1,916,355 
bales,  was  the  largest  on  record,  with  the  exception  of  the 
same  period  in  1906,  when  it  reached  1,974,774  bales,  and 
the  crop  was,  roughly,  13,550,000  bales.  Believers  in  better 
prices  consider  these  figures  deceptive,  however,  pointing 
to  the  fact  that  some  times  in  small  crop  years,  oryearsof 
only  moderate  yields,  the  ginning  for  a  time  exceeds  that 
which  occurs  in  years  of  large  crops.  They  also  claim  that 
the  ginning  this  year  is  unusually  rapid,  as  ginning  facilities 
at  the  South  are  increasing  all  the  time.  On  the  other  hand, 
Manchester  is  having  a  good  trade,  business  on  the  Continent 
is  said  to  be  brisk  and  the  Neill  estimate  of  11,600,000  bales 
seems  to  have  made  foreign  spinners  somewhat  nervous. 
On  declines  Southern  holders  withdraw  from  the  market, 
and  there  appears  to  be  considerable  cotton  held  back  now 
that  the  South  has  sold  a  good  deal  of  cotton  at  high  prices. 
Believers  in  lower  prices  think  that  the  large  ginning  figures 
of  Nov.  1  may  be  accepted  as  reasonably  trustworthy  evi- 
dence of  a  crop  of  12,500,000  to  13,000,000  bales.  They 
also  point  to  the  fact  that  the  cotton  goods  business  in  this 
country  is  by  no  means  as  satisfactory  as  could  be  desired. 
The  sales  at  Fall  River  for  a  couple  of  weeks  have  shown 
a  sharp  falling  off.  The  spinners'  takings,  moreover,  have 
been  running  behind  those  of  last  year.  American  spinners 
have  bought  considerable  cotton  this  fall  and  are  supposed 
to  be  in  a  much  more  independent  position  than  they  were 
at  the  beginning  of  the  season.  The  stock  market  has  had  a 
sharp  setback.  Spot  sales  at  Liverpool  have  latterly  fallen 
off.  The  South  has  been  selling  the  near  months  here  pretty 
freely  against  the  actual  cotton,  and  speculation 
has  not  been  at  all  times  sufficiently  large  to  take  care  of 
these  and  other  offerings.  Liverpool,  the  West  and  Wall 
Street  have  from  time  to  time  been  liberal  sellers.  Estimates 
of  the  East  India  crop  have  been  reduced,  owing  to  reports 
of  damage  by  rain,  and  Manchester  is  said  to  be  having  a 
good  Far  Eastern  trade.  Advocates  of  higher  prices  lay 
stress  on  the  fact  that  a  year  ago  supplies  of  cotton  in  the 
shape  of  raw  material  and  cotton  goods,  visible  and  invisible, 
were  large  and  back  of  the  small  crop  which  the  trade  then 
faced  was  a  big  crop,  whereas  now  they  contend  that  stocks 
of  raw  and  manufactured  cotton,  visible  and  invisible,  are 
moderate,  and  that  the  trade  has  back  of  it  the  partial  crop 
failure  of  last  year.  Speculation  is  not  enthusiastic,  how- 
ever, as  the  price  to  some  conservative  interests  looks  high, 
discounting  anything  at  all  bullish  in  the  situation.  To-day 
prices  advanced  early  on  unexpectedly  strong  cables  from 
Liverpool,  bullish  reports  concerning  the  Indian  crop,  light 
receipts  and  firm  spot  markets;  but  reacted  later  on  selling 
by  spot  interests  and  by  local  room  traders  and  liquidation. 
Spot  cotton  here  has  been  quiet.  Middling  uplands  closed 
at  14.80c,  an  advance  for  the  week  of  15  points. 

The  rates  on  and  off  middling,  as  established  Sep.  14.  1910 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair.       c.  1.50  on  i  Middling c     Basis 

Strict  mid.  fair 1.30  on  I  Strict  low.  mid 0.25  off 

Middling  fair 1.10  on  ,  Low  middling 0.60  off 

Strict  good  mid 0.66  on  (Strict  good  ord 1.05  off 

Good  middling 0.44  on   Good  ordinary 1.75off 

Strict  middling 0.22  on  |  Strict  g'd  mid.  tgd.0.35  on 


Good  mid.  tinged. c  Even 
Strict  mid.  tinged. .0.15  off 
Middling  tinged... 0.25  off 
Strict  low. Mld.tlng. 0.60  off 

Low  mid.  tinged 1.50  off 

Middling  stained 0.75  off 


The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Nov.  5  to  Nov.  11 —  Sat.       Mon.     Tues.     Wed.    Thurs.      Fri. 

Middling   uplands 14.80      14.95  H.      14.75      14.80      14.80 

NEW  YORK  QUOTATIONS  FOR  32  YEARS 
The   quotations   on    middling    upland    at    New    York   on 
Nov.  11  for  each  of  the  past  32  years  have  been  as  follows: 


1910. c 14.80 

1909 14.95 

1908 9.30 

1907. 10.90 

1906 ...10.10 

1905... 11 .65 


1902.0 8.30 

1901. 7.88 

1900 9.56 

1899 7.62 

1898 „._  5.31 

1897 .  5.94 


1904. 
1903. 


10.2511896 8.12 


1894.C 5.62 

1893 8.25 

1892 9.00 

1891 8.25 

1890 9.62 

1889 10.25 


.11.1511895 8.7511887 10.44 


1886. c 9.12 

1885 9.31 

1884 10.06 

1883 10.50 

1882 . ..10.38 

1881... 11.62 


1888 10.00  1880 10.94 


1879 11.82 


Nov.  12  1910.] 
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FUTURES. — The  highest,  lowest    and  closing  prices  at 
New  York  the  past  week  have  been  as  Allows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 


November  11 —  1910. 

Stock  at  Liverpool bales.  514,000 

Stock  at  London 3 ,000 

Stock  at  Manchester 21,000 

Total  Great  Britain  stock 538.000 

Stock  at  Hamburg 5,000 

Stock  at  Bremen 129,000 


Stock  at  Havre. 
Stock  at  Marseilles - 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


95,000 
2.000 
6,000 

27,000 


1909. 
765,000 
7,000 
49,000 

812,000 

6,000 

197,000 

316,000 

2,000 

8,000 

35,000 

1,000 


1908.  1907. 

455,000  573,000 

10,000  23.000 

31,000  41,000 


496,000 

18,000 

165,000 

114,000 

4,000 

12,000 

16.000 

6,000 


637.000 
16.000 

108,000 
91,000 
3,000 
10.000 
18.000 
28,000 


Total  Continental  stocks 264,000       565,000       335,000       274,000 


Total  European  stocks 

India  cotton  afloat  for  Europe   . . 
Amer.  cotton  afloat  for  Europe _ 
Egypt. Brazil,  &c.,aflt. for  Europe _ 

Stock  In  Alexandria,  Egypt 

Stock  In  Bombay,  India 

Stock  in  U.  S.  ports 

Stock  In  V.  S.  Interior  towns 

U.  S.  exports  to-day 


802,000 
61,000 
820,616 
114.000 
187.000 
153.000 
768,055 
608,000 
29,123 


1,377,000 

40.000 

831,360 

78.000 

159.000 

124.000 

950,586 

631,918 

61,815 


851,000 

43.000 

1.015,970 

57,000 

166,000 

112,000 

926,153 

742.711 

28,096 


911,000 

43,000 

786,310 

74,000 

150,000 

297,000 

780,093 

446,710 

77,040 


Total  visible  supply 3.542.794   4,253,679   3,921.930   3,565.153 

BOf  the  above,  totals  of  American  and  other  descriptions  are  as  follows' 

American — 

Liverpool  stock. bales.     429,000 

Manchester  stock 17,000 

Continental  stock 245.000 

American  afloat  for  Europe 820.616 

U.  S.  port  stocks 768,055 

U.  S.  interior  stocks 608,000 

U.  S.  exports  to-day 29,123 


674.000 

42,000 

540,000 


348,000 

24,000 

285,000 

831,360    1,015,970 

950,586       926,153 

742.711 

28,096 


631,918 
61,815 


471,000 
32,000 
192.000 
786,310 
780,093 
446,710 
77,040 


Total  American 2,916,794 

Bast  Indian,  Brazil,  &c. — 

Liverpool  stock ._  85.000 

London   stock 3,000 

Manchester  stock 4,000 

'Continental  stock 19,000 

India  afloat  for  Europe   _    61,000 

Egypt,  Brazil,  &c,  afloat 114.000 

Stock  In  Alexandria.  Egypt 187,000 

Stock  In  Bombay,  India 153.000 


3.731.679   3,369,930   2,735,153 


82,000 

7.000 

7,000 

25,000 

40.000 

78,000 

159,000 

124,000 


107,000 

10,000 

7.000 

50,000 

43,000 

57,000 

166,000 

112,000 


102,000 

23,000 

9.000 

82,000 

43,000 

74,000 

150,000 

297,000 


Total  East  India,  &c 626,000       522.000       552,000       780.000 

Total  American  _ 2.916.794   3.731,679  3,369,930  2,785,153 


Total  visible  supply 

Middling  Upland,  Liverpool 8.00d 

Middling  Upland,  New   York..  14.80c 

Egypt,  Good  Brown.  Liverpool. .  12  l-16d 
Peruvian.  Rough  Good,  Liverpool     10.75d 

Broach.  Fine,  Liverpool 7  ll-16d 

Tlnnevelly,  Good.   Liverpool 7s^d 


3.542,794    4.253,679   3,921,930   3,565,153 


7.72d.  5.05d. 

14.75c.  9.25c. 

12  y8d.  8Jid. 

9.25d.  8.00d. 

7  3-16d.  4  13-16d. 

6%d.  4  ll-16d. 


5.87d. 

10.70c. 

lOJ^d. 

12.00d. 

5  ll-16d. 

5%d. 


Continental  imports  for  the  past  week  have  been  196,000 
bales . 

The  above  figures  for  1910  show  an  increase  over  last  week 
of  180,830  bales,  and  a  loss  of  710,885  bales  from  1909,  a 
decrease  of  379,136  bales  from  1908  and  a  loss  of  22,359 
bales  from  1907. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  65,071  bales  and  are  to-night  23,918 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  15,212  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


November  11 — 

Shipped—  Week. 

Via  St.  Louis 25,318 

Via  Cairo 16,662 

Via  Rock  Island 3,311 

Via  Louisville 5,623 

Via  Cincinnati 5,052 

Via  Virginia  points 6.783 

Via  other  routes,  &c 5,976 


-1910- 


Total  gross  overland 08,725 

Deduct  .Shipments — 

Overland  to  N.  Y.,  Boston,  &c 6.735 

Between  Interior  towns 1,062 

Inland.  &c.,  from  South 1,466 


Total  to  be  deducted 9,263 


Since 

Since 

Sept.  1. 

Week. 

Sept.  1. 

90,824 

26,543 

92,042 

60,917 

13.098 

47,741 

8,883 

703 

1,982 

23,498 

4,702 

22,633 

16,214 

2.974 

11,142 

37,868 

6,793 

24,143 

36,671 

10.784 

34,157 

274,875 

65.597 

233,840 

31,880 

5,691 

21,596 

9,701 

1.137 

3,683 

17,260 

1,092 

11.589 

58,841 

7,920 

36.868 

Leaving  total  net  overland* 59,462       216,034 


57,677       196,972 


•Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  59,462  bales,  against  57,677  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  an  increase  over  a  year  ago  of  19,062  bales. 


-1910- 


In  Sight  and  Spinners'  Since 

Takings.  Week.      Sept.  1, 

Receipts  at  ports  to  Nov.  11 375,754     3,276,566 

Net  overland  to  Nov.  11 59,462         216.034 

South'n  consumption  to  Nov.  11.   49,000         406,000 


-1909- 


Since 

Week.      Sept.  1. 

367,454      3,595.783 

57.677  196,972 

52,000  546,000 


Total  marketed 484,216 

Interior  stocks  In  excess 65.071 


Came  Into  sight  during  week.. .549,287 
Total  In  sight  Nov  .11 


North. spinners'  takings  to  Nov.  11  112.336 

Movement  into  sight  in  previous  years 

Week —  Bales. 

1908 — Nov.    14 648,797 

1907 — Nov.    15 439,302 

16 571,692 

17 505,766 


3,898,600 
557,222 

477.131 
66.234 

543,365 

4.338.755 
548,755 

4,455.822 

4.887.510 

640.524 

119,817 

580,262 

1906 — Nov. 
1905— Nov. 


Since  Sept.  I —  Bales. 

1908 — Nov.  14 4,923,854 

1907— Nov.  15 3.637,865 

1906 — Nov.  16 4.622.862 

1905 — Nov.  17... 4,464.376 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 
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Galvesi  >n 

New 

Mobile 

man 

Charleston   . . . 
Wilmington    - 

Norfolk 

Haltlmore 

Phlladelph 
Audi- 
Memphis 
St.    Louis 
Houston 
Little  Hock.  . 


Closing  Quotations  Jot  Middling  Cotton  on — 


14  4 
-  '  S 
14  X 

I    « 
14  H 
14  9-16 
14  4 
15.05 
14   7-16 
14  % 

1  I  9-16 
1  1 


14  H 
14  5-16 
14  5-16 

15.20 
14  9-16 

11". 
14  9-16 

• 


HOLI- 
DAY. 


11  \ 

I  l 

14  7-1 

in, 

14  X 

i  i 

14    % 

15 

14 

1  1  \ 

I  i  % 

14  9- 

I I  H 


'day. 

Thursd'v, 

Friday, 

14  H 

14% 

1  1  ■. 

-16 

14  5-16 

11  5-16 

14  '4 

14  5-16 

14  H 

14% 

1  1  % 

M  '4 

-16 

I 

1  1  H 

14  % 

15.05 

15.05 

-16 

14% 

14-', 

1  1  % 

14  H 

14  X 

-10 

14  9-16 

14    - 

14  X 

14  X 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New- 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


safdav. 

Monday, 

Tuesday,  Wed'day. 

Thursd'v, 

Friday, 

Nov.  5. 

A' or.  7. 

8.  ,  Nov.  9. 

Nov.  10. 

Nov.  11. 

■mber — 

Rangi 

—  @   — 

14. 39-. 50 

—     5     —U 

1  1.49-.50 

Closimr 

14.36    ♦ 

14.43    • 

14.37    — 

14.47    * 

14.38    * 

: 

14.2S-.43 

1  1.46-.55 

14.39-.  18 

14. 40-. 51 

U.44-.00 

ClOSlD] 

14.42-  .43 

14.49-. 50 

14.35-.36 

!  I.50-.51 

11    14-.45 

Januat 

Range  _ 

14. 32-. 5! 

14. 56-. 65 

14 .40-. 60 

14. 51-. 70 

Closing 

14. 50-. 51 

>-.60 

14. 44-. 45 

14. 59-. 60 

14. 54-.  55 

Ran  s 

—    (5>    — 

—    (K>    — 

—     ..u    

—    @    — 

—    @    — 

Closin-j 

14.51     * 

14.69     * 

52    * 

14.61 

14.63    • 

Mar* . 

14. 50-. 71 

14. 73-. 84 

HOLI- 

1 1.60-.79 

14. 70-. 81 

14. 71-. 91 

Clos 

14. 69-. 70 

14. 78-. 79 

DAY. 

14. 65-.  60 

14. 80-. 81 

14. 74-.  75 

1— 

Ranee  

—   ra>    — 

—    @    — 

—     Si    — 

—    (a)    — 

—    @    — 

Closing. 

14.75     • 

14.85     * 

1  1.70     * 

14.88    * 

14.80    * 

May — 

Ran  re 

14. 63-. 84 

14. 86-. 91 

14. 75-. 92 

14. 82-. 93 

14.SJ-.0  1 

Closing. 

14. 82-. 83  14. 90-. 91 

14. 78-. 79 

1  1.92-.93 

14. 80-. 87 

■June — 

Ran<re 

—    fffi    — 

81    — 

_-      .„:       

—      @  — 

—    @    — 

Closing 

14.83    • 

14.13     * 

14.82     * 

14  96 

14.90     * 

■  — 

Ranee  _. 

14.78-.91 

14. 93-. 05 

14.85-.97 

14. 92-. 0(1 

11. 98-.  11 

Closing--.    

14. 90-. 91 

14. 98-. 99 

14. 87-.  89 

15. 01-. 02 

14. 94-. 95 

Tone — 

Spot  

Steady. 

idy. 

Steady. 

Firm. 

Steady. 

Options 

Firm . 

Steady. 

H'lyst'y. 

Steady. 

Steady. 

Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  this  evening  by  telegraph  from  the  South  denote  that  the 
weather  has  been  quite  satisfactory  during  the  week,  and  the 
picking  of  the  crop  has  made  excellent  progress.  Marketing 
moreover,  has  proceeded  upon  a  free  scale. 

Gal  Texas. — We  have  had   no  rain  the  past  week. 

Average  thermometer  71.  highest  77.  lowest  G4. 

Abilene,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  -it),  the  highest  being  .56 
and   the  lowest  44. 

Sai  Texas. — It  his  bean  dry  all  the  past  week. 

The  thermometer  has  averaged  01 ,  ranging  from  56  to  66. 

tlor,   Texas. — We  have  had   no  rain  during  the  week. 
The  thermometer  has  ranged  from  50  to  64,  averaging  57. 

I'"*  Texas. — We  have  had  no  rain  the  past  week. 

The  thermometer  has  ranged  from  50  to  62,  averaging  56. 

Vicksburg,  Mississippi. — We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  thirteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  56,  ranging  from 
38  to  75. 

Helena,  Arkansas. — Picking  is  going  on  rapidly.     There 
has  been  rain  on  one  day  during  the  week,  the  precipitation 
twenty-five    hundredths    of   an    inch.     Thermometer 
has  ranged  from  32  to  71  ,  averaging  ■"> [ , 

/.  Alabama.  —We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  sixty-six  hundredths  of  an 
inch.    Average  thermometer  52,  highest  72,  lowest  34. 

Selma,  Alabama,      ["here  has  been  rain  on  two  days  during 
pasl   week,  the  precipitation  reaching  nine  hundredths 
of  an  inch.     The  thermometer  has  averaged  47.5,  the  highest 
d  the  lowest  32. 

Madison,  Florida. — We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  fifty  hundredths  of  an  inch.  The 
thermometer  has  averaged  56,  ranging  from  39  to  70. 

Savannah,  Georgia. — Rain   has   fallen  on   one  day  during 
reek,   the  rainfall  reaching  fifty  hundredths  of  an  inch"! 
The  thermometer  has  ranged  from  36  to  73,  averaging  54. 

Mei  Tennessee. —  fine    weather    for    gathering    the 

crop:  marketing  liberal.  Rain  has  fallen  on  one  day  (hiring 
the  week,  to  the  extent  of  eighty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  33  to  12,  averaging  52. 

MobiU  .    Alabama. — Favorable    weather    in    the    interior. 
on    picking  and    marketing   making   good    progress.     It- 
has  rained  on  one  day  of  the  week,  the  precipitation  being 
one    inch    and    seventeen    hundredths.     The    thermometer 
has  ranged  from  40  to  77,  averaging  57. 

Charleston.  South  Carolina. — We  have  had  rain  on  one  day 
during  the  week,   the  rainfall  being  thr<  Iredths  of  an 

inch.  The  thermometer  has  averaged  56,  the  highest  being 
74  and  the  lowest  38. 

Charlotte,    North   Carolina       Weather   fine   for   picking  of 
cotton.      It  has  rained  on  one  day  the  past  week,  the  rahd'al! 
being  only   a   trace.     The   thermometer   has   averaged    49 
ranging  from  33  to  69. 


New  Orleans,  Louisiana. — It  has  rained  on  two  days  during 
the  week,  the  rainfall  being  ninety-six  hundredths  of  an  inch. 
Average  thermometer  62. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 

New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Below  zero  of  gauge. 

Vicksburg Above  zero  of  gauge. 

INDIA  COTTON  MOVEMENT    EROM  ALL  PORTS.— 


NOV.  11  1910. 

Nov 

.  12  1909, 

Feet. 

Feet. 

4.2 

4.0 

3.8 

6.8 

7.4 

7.1 

4.7 

3.7 

3.9 

4.7 

November  10. 

1910. 

1909. 

1908. 

Receipts  at — 

Week. 

Stna 

Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay .   __ 

Not 

received. 

68,000      181,000 

12,000 

73,000 

Exports 
from — 


Great 
Britain 


Bombay — 

1910 

1909 

1908 

Calcutta — 

1910 

1909 

1908 

Madras — 

1910 

1909 

1908 

All  others 

1910 

1909 

1908 

Total  all— 

1910 

1909 

1908 


For  the  Week. 


Since  September  1. 


Not 
2.000 


1 ,000 

1,000 
1,000 


1,01)1 


Conti- 
nent . 


Japan  \ 
&China  Total. 


reeelv  ed. 

2,000       1,000 
2,000      2,000 


1,000 


3,000 


5,000 
4,000 


1 .000 
3,000 


1,000 
1,000      1.000!     2,000 

1,000       2,0 

1.000        I      2,000 

3, OOO!     1,000      4,000 


4,000 
6,0001 


1 ,000 
7,000 


9,000 
13,000 


Great 
Britain. 


Conti- 
nent. 


3 ,000 


.hi  mm 
,i-  china 


Total. 


35,000 
65,000, 


23,000 
36,000, 


61,000 
101,000 


2,000  4,000       !  6,000 

1,000  5,000       I  6,003 

2,000  6,000  4,000  i2,000 

l.OOo'  5.000       I  6,000 

2,000  1,000  1,000,  7,000 

1.000J  7.000J  2,000  10,000 

5,000  27.0001      .  32,000 

5,000  34,000       J  39,000 

2,000,  41,000  4,000'  47,000 


1 1 .000 
5,000 


78,000 
119,000 


24.000 
46,000 


113.000 
170.000 


ALEXANDRIA   RECEIPTS 

AND  SHIPMENTS. 

Alexandria,  Egypt, 
:<ov3mber  9. 

1910. 

i 

1909. 

1908. 

Receipts  (can tars)  — 

This  week  .    

Since  Sent.  1      

490.000 
2,655,738 

380,000 

1,948,247 

370,000 
1,560.109 

Exports  (bales)  — 

This 
Week. 

Since 
Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

This 

Week. 

Since 
Sept.  1. 

To  Liverpool . 

To  Manchester        ._   _    _ 

10,500 

10,750 

19,250 

5,250 

63,439 

49,08 

60.7K3 

13,828 

7,750 

',4,2  50 

18,500 

2,250 

47.335 

32,851 

62,642 

9,737 

3,500 

12,666 
1,000 

25,170 
14,162 

To  Continent 

To  America 

54,542 
7,336 

Total  exports 

45.750 

1^4.0-391 

37,750 

152,565 

16,500 

101,210 

Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 


MANCHESTER  MARKET.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  The  demand  for  both  India  and 
China  is  improving.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison  : 


1910. 

1909. 

8%  los.  Shirt- 

Cot 'n 

8 

%  lbs.  Shin- 

Col'n 

32s  Cop 

ings,  common 

Mid. 

32s  Con 

ings,  common 

Mid. 

Twist. 

to  finest. 

Upl's 

rwist 

to  finest. 

Upl's 

Sept 
23 

d.                      d. 

s.  d.            s.  d. 

d. 

(1. 

d. 

s. 

d.            s.  d. 

d. 

109-16^115-16 

5     6     ©10  7% 

7.82  9% 

© 

10%  5 

2     ©9     7% 

7.31 

30 

10%     ©115-10 

5    6     (a  10  7% 

7.61:9% 

© 

10% 

5 

3     ©9     9 

7.29 

Oct 

7 

10  %     ©     11 % 

5     7      ©10  9 

7.88  9% 

© 

10% 

o 

3%@9     9 

7.27 

14 

lll-16("i     11% 

5     7%<all  0 

8.25110 

(at 

10*4 

6 

4      <g9     9 

7.41 

21 

11        @    n% 

5     7      (<«10  9 

7.95  10% 

© 

10% 

5 

4%P9     9 

7.37 

28 

1075     @     11'-' 

5   6%@io  8 

7.76 

10% 

© 

Ilk 

5 

6     ©9  11 

7.71 

Nov 

4 

lO'3!,!   ©       11% 

5     6,     ©10  7% 

7.81 

10% 

© 

11% 

5 

6     ©9   11 

7.59 

11 

101bib  ®      11% 

5     7      ©10  9 

8.00 

10% 

<n 

11  Vt 

.". 

6      ("  9    11 

7.72 

CENSUS  BUREAU'S  REPORT  ON  COTTON-GINNING. 
—The  Division  of  Manufactures  in  the  Census  Bureau  com- 
pleted and  issued  on  Nov.  9  its  report  on  the  amount  of 
cotton  ginned  up  to  Nov.  1  the  present  season,  and  we  give 
it  below,  comparison  being  made  with  the  returns  for  the 
like  period  of  the  three  preceding  years: 

Counting  Round  as  Half  Bales 

1910.  1909.  1908.  1907. 

United   States.    7,339,983      7,017,849      8,191,557      6.128,562 

Alabama  747.162  676,317  891,667  609,297 

Arkansas  --  323,674  472,252  536,785  291,143 

Florida  38,287  45,661  43.234  28,626 

Georgia  -    1,241,138      1,384,913      1,387,641      1,202,485 

Louisiana  154,756  188,112  287,785  280,144 

Mississippi  576,373  572,131  893,148  634,605 

North   Carolina 380,114  370,891  373,713  326,979 

Oklahoma  .--     584,850  412,631  217,629  373,568 

South    Carolina 729,023  791,629  821, 60S  735,994 

Tennessee  -  -      129,781  148,670  198,783  108,068 

Texas  "  2,403,987      1,920,188      2,502.862      1,523.147 

All  other  States.-  ...        24,838  34,437  36,602  14,506 

The  statistics  of  the  report  include  8.187  round  bales  lor  1910.  109,621 
for  1909,  149,866  for  1908  and  125.785  for  1907. 

The  number  of  Sea  Island  bales  included  arc  40,516  for  1910,  55. 237  for 
1909,  45,479  for  1908  and  33,331  for  1907. 

The  distribution  of  the  Sea  Island  cotton  for  1910  by  States  Is:  Florida, 
15,191;  Georgia,  22,507;  South  Carolina.  2,818.  The  statistics  in  the  report 
tor  1910  arc  subject  to  slight  corrections  when  checked  against  the  individ- 
ual returns  of  the  sinners  being  transmitted  by  mail.  The  corrected  sta- 
tistics of  tiic  quantity  of  cotton  ginned  this  season  to  Oct.  18  are  5,423.628 
bales. 


Nov.  12  1910. 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.- 


Cotton  Takings. 
Week  and  Season. 


1910. 


Week. 


Visible  supply  Nov.  4 _. 

Visible  supply  Sept.  1 

American  In  sight  to  Nov.  11 

Bombay  receipts  to  Nov.  Kn- 
ottier India  shlp'ts  to  Nov.  10 
Alexandria  receipts  to  Nov.  9   . 
Other  supply  to  Nov.  9_o 

Total  supply 

Deduct — 
Visible  supply  Nov.  11 


Total  takings  to  Nov.  11 
of  which    Vmerlcan. .. 

OI  which  other. 


3,301,964 

549^287 

•35,000 

2,000 

65.000 

4,000 

4,017,251 


3,542,794 


Season. 


1,495,514 

4,455,822 

114,000 

44,000 

354,000 

61.000 


6,524,336 


3.542,794 


474,457     2.981,542 
S49,  157     2  332,542 

125.000         019,000 


1909. 


Week. 


4,010,768 

543,365 

68,000 

l.iiii.i 

60,000 

5,000 


Season . 


1,931,022 

4,887,510 

181,000 

52,000 

260,000 

45,000 


4,691,133     7,350,532 


4,253.679     4,253,679 


437,454     3,102,853 

370,454     2,009,853 

01,000         493,000 


*  Estimated. 

a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 
ending 


Sept.  23 
"  30 

Oct.  7 
•   14 

■•   21 
28 
4 
11 


Nov 


Receipts  at  Ports. 


1910. 


242,558 

391.418 
349.502 
40  1.089 
451,95- 
39  >,831 
381,530 
375,754 


1909.    |    1908. 


278.584  286 
378,898  338 
418.01.".  343 
4  12.783:370 
450,8991419 
420.071  440 
401.448;484 
307,454   172 


Slock  at  Interior  Towns.  Receipts  from  Planla'ns 


1910. 


480  109 
816  164 
617|223 
763 1 290 
021 | 390 
600  471 
481 1 542 
528  608 


1909. 


1908. 


1910. 


1909. 


1908. 


SCI  1S5 
701  247 
5121321 
7141401 
027  17  1 
.775J530 
929  505 
000!631 


026  215,229 
107285,549 
709J368.158 
231  453,726 
240'550.556 
,365  025, 9 15 
,685  681,047 
.9181742,711 


275,454  326 
446,25S[440 
408,333  493 


107,271 

551,865 
471,979 
4;,2,c.Sl 
440,825 


522 
523 
476 
436 
433 


240  339.280 
379  409.136 
217  420,224 
305  456,333 
908  516,451 
,196  516,019 
7071539.013 
,688  534,192 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1910  are  3,833,788  bales; 
in  1909  were  4,144,538  bales;  in  1908  were  4,179,639  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  375,754  bales,  the  actual  movement  from  planta- 
tions was  440,8_'5  bales,  the  balance  going  to  increase  stocks 
at  interior  towns.  Last  year  receipts  from  the  plantations 
for  the  week  were  433.688  bales  and  for  1908  they  were 
534,192  bales. 

.SHIPPING  NEWS.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  .States  the  past  week  have 
reached  184,344  bales.     The  shipments  in  detail,  as  made 

up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool— Nov.   4— Celtic,  8.104   upland,   170 

Sea  Island.  3  foreign 8,277 

To  Hull— Nov.  4— Toronto,  899 899 

To  London — Nov.  4 — Minneapolis.  1,800 1,800 

To  Bremen — Nov.  9 — Kurfurst,  813 813 

To  Hamburg — Nov    4 — Kaiserin  Augusta  Victoria,  522 522 

To  Antwerp — Nov.  7 — Lapland,  100 .  100 

To  Copenhagen — Nov.  9 — United  States,  900 900 

To  Genoa — Nov.    4 — Prlnzess    Irene,    1,093 Nov.    7 — Lui- 

siana.  100 1,793 

To  Naples — Nov.  4 — Prlnzess  Irene,  1.300 1,300 

GALVESTON — To  Liverpool-  Nov.  4 — Almcrlan,  24,123 24,123 

To  Manchester — Nov.  9 — Esperanza  de  Larrinaga,  4,482 4,482 

To  Havre — Nov.  8 — Bellerby,  8,552 8,552 

To  Bremen — Nov.  9 — St.  Michael,  10,501 10,501 

To  Hamhurg — Nov.  8— Eger,   1,910 1,910 

To  Barcelona — Nov.  7 — Stralhtay.  5.778 5,778 

To  Trieste — Nov.  7— Strathlay,  5,485 5,485 

To  Venice — Nov.  7 — Strathlay,  1,000 1,000 

PORT  ARTHUR — To  Liverpool — Nov.  11 — Alexandrian,  9,000.  _  9,000 
NEW  ORLEANS — To  Liverpool — Nov.  9 — Counsellor,  10,000;   Ox- 
onian,  13,000 23,000 

To  London — Nov.  10 — Etonian,  2,525 2,525 

To  Hamburg — Nov.  8 — Atlantic,   1,457 1,457 

To  Antwerp — Nov.  9 — Milton.  842 842 

To  Oporto — Nov.  8 — Martin  Saenz,  2,281 2,281 

To  Barcelona — Nov.  8 — Martin  Saenz,  2,900 2,900 

PENSACOLA— To  Liverpool— Nov.  8— Vivlna,  4,300 4,300 

To  Manchester — Nov.  7 — Albanian.  1.100 1.100 

SAVANNAH— To  Liverpool— Nov.  5— Sachem,  9,901_ 9,901 

To  Bremen — Nov.    5— Jumna,   4,950 Nov.    10 — Arkansas, 

3.150 8,100 

To  Hamburg — Nov.  10 — Arkansas,  150 150 

To  Reval — Nov.  10 — Allegheny,  250;   Arkansas,  850 1,100 

To  Malmo — Nov.  5 — Jumna,  100 100 

To  Uddevalle — Nov.  10 — Allegheny,  100 100 

To  Oporto — Nov.  10 — Allegheny,  100 100 

CHARLESTON— To  Bremen — Nov.  10 — Wathfield,  9.500 9,500 

WILMINGTON— To  Havre— Nov.  9 — Vizcaine,  7,182 7,182 

To  Bremen — Nov.  8 — Strathgarrv,  15,225 15,225 

NORFOLK — To  Liverpool — Nov.  5 — Austriana,  200 200 

BOSTON — To  Liverpool— Nov.  5— Michigan,  52 Nov.  9 — An- 
glian, 6 58 

To  Yarmouth — Nov.  3 — Prince  Arthur,  140 140 

BALTIMORE — To  Liverpool— Nov.  4 — Ulstermore.  1,100 1,100 

To  Hamburg — Nov.  8 — Bethanla,  300 ■_ 300 

PHILADELPHIA — To  Liverpool — Nov.  4 — Haverford,  2,144 2,144 

SAN  FRANCISCO — To  Japan— Nov.  8 — Korea,  2,092 2,092 

SEATTLE — To  Japan — Nov.   5 — Kamakura  Maru,  1,152 1,152 


Total 184, 344 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


New  York 10,97c 

Galveston 28,605 

Port  Arthur 9,000 

New  Orleans 25,525 

Pensacola 5,400 

Savannah 9,901 

Charleston.  .__ _      

Wilmington 

Norfolk 200 

Boston    -       58 

Baltimore  __ :__  1,160 

Philadelphia  ...  2,144 

San  Francisco..     

Seattle 


Great  French    Ger-    - 
Britain,     ports,  many. 
1,335 
8,552    12,411 


—Oth.  Europe —  Mex., 
North.   South.    &c.  Javan 

1,000      3,093      ..     .      

12,203      


1,457 


842      5,181 


7,18: 


Total 


8,250      1,300 
9,500        

15,225 

;i(i(i 

---- 



IZ"  --ZZ-- 

9 


100 


I  in 


Total. 
16,404 
01,831 

9,000 

33.005 

5,400 

19.551 

9,500 

22,407 

200 

198 

1.400 

2.144 

2,092        2,092 

1,152        1,152 


92.969    15,734   48.478      3,142    20,637        140   3.244    184J344 


The  exports  to  Japan  since  Sept.  1  have  been  22,432  bales 
from  Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Sal.          Mon.         Tucs.          Wed.        Thurs.  1  . 

Liverpool     20               20               20               20               20  20 

Manchester 18               18               18               18              18  18 

Havre    25              25              28              25              25  25 

Bremen 20              20              10              20              20  20 

Hamburg    20               20               20               20               20  20 

Antwerp    22               22               22               22               22  22 

Client,  via  Antwerp        28              28              28              28              28  2  8 

Reval 30               30               30               30               30  30 

Gothenburg    27  k           27  !_.           27  J  _•           27k           27'.  27  '•. 

Barcelona,  direct 30             30             30             30             30  30 

Genoa    20               20               20               20               20  20 

Trieste 35              35              35              35              35  35 

Japan 45               45               45               45               45  45 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

Oct.  21.           Oct.  28.           Nov.  4.  Nov.  11. 

Sales  of  the  week bales.    58,000            45,000            58,000  51,000 

Of  which  speculators  took..      3,000              3,000              2,000  1,000 

Of  which  exporters  took 1,000              1,000              1,000  1,000 

Sales,  American 48,000            36,000            50,000  43,000 

Actual  export 2,000              4,000              8,000  5,000 

Forwarded 85,000            95,000            91,000  102,000 

Total  stock — Estimated 379,000           412,000          452,000  514,000 

Of  which  American 204,000          335,000          364,000  429,000 

Total  imports  of  the  week 197,000          130,000          142,000  168,000 

Of  which  American 167,000          113,000          111,000  117,000 

Amount  afloat 410,000          437,000          522,000  481,000 

Of  which  American 335,000          369,000          437,000  385,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday . 

Tuesday. 

Wednesday 

Thursday. 

Friday. 

Market,      1 
12:15      1 
P.M.     J 

Quiet. 

Good 
demand. 

Fair 
demand. 

Fair 

business 

doing. 

Easier. 

Fair 

business 

doing. 

Mid.  Upl'ds 

7.81 

7.88 

7.96 

8.04 

7.92 

8.00 

Sales 

Spec.&exp. 

7,000 
500 

12,000 
1,000 

8.000 
500 

8.000 
500 

8,000 
500 

8,000 
500 

Futures . 
Market       1 
opened       J 

Quiet  at 
5@6  pts. 
decline. 

Steady  at 
9@10  pts. 
advance. 

Quiet. 

Steady  at 
l@2pts. 
advance. 

Steady  at 
2@3  pts. 
advance. 

Steady  at 
2@4  pts. 
advance. 

Market,      ] 
4               , 
P.  M.      J 

Quiet  at 

5J4@6  pts. 

decline. 

Steady  at 
15@17k 
pts.  dec. 

Feverish  at 
5k@6k 
pts.  adv. 

Easy  at 
ll@llk 
pts.  dec. 

Steady  at 

4@4k  pts. 

advance. 

Barely  st'y 

at  7@9k 

pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  arc  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.      Thus:  7  01  means  7  61-100(2. 


Nov.  5 

to 
Nov.  11. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs.           Fri. 

12M 
p.m. 

12k 
p.m. 

12  H 

p.m. 

4 
p.m. 

12k 
p.m. 

4 
p.m. 

12M 

p.m. 

4 
p.m. 

12K 
p.m. 

4       12k|     4 
p.m.  p.m.  p.m. 

November 



7   01 
7   55 
7   54  X 

7   55 
7   55  k 

1    '     '  ■ 
7  56}  ■ 
7    57 
7    56 
7    53  t. 

70 
65 
64 
65 
C6 
67  k 

67  ! 

68  ! 
66  k 
6  !  '  i 

c 
71 
70 
71 
72 
74 
71 
74 
73 
70  k 

82 
76  k 

70 
77 
78 
80 
80 

so  k 

?9k 

77 

80K, 

81 

80H 

81k 

82  k 

84 

84 

85 

84 

81 

71 
65 
65 
06 
67 

68  k 
68  k 
09  k 
68  k 
66 

73  k 

08 

08 

09 

70 

71k 

71k 

72  k 

71k 

68  ' 

, ., '  8 1  k 

69  k  75 

69  k  74  k 

70  k    ■    •  '  ■ 

71  k  70  '.. 
73        77  '■ 
73        77  k 
73  k  78  ! , 

72  k  77  k 
70       74  k 

85 

78 

Dec. -Jan 

Jan. -Feb 
i  i  b.-Mch. 



77  k 

78 

79 

80  '  ■ 

Apr. -.May. 
May-June 
June-July 
July- Aug. 

80  '  . 
81 
80 
77 

MARKET  AND  SALES  AT  NEW  YORK. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  o)  Spot  and  Contract. 

Spot. 

Con-     Con- 
sum'n.   tract. 

Total. 

Saturday. _ 

Monday 

Tuesdav 

Quiet,  15  pts.  adv.. 
Quiet,  15  pts.  adv.  _ 

Firm 

Barely  steady 
_  .HOLIDAY 

5,380 



i~,666 

"600 
800 
400 

6,380 

Wednesday 

Thursday  _ 
Friday 

Quiet,  20  pts.  dec. 

Quiet,  5  pts.  adv 

Quiet. 

Barely  steady 

Steady 

Steady 

600 
800 
400 

Total   __ 

5,380 

2,800 

8,180 

BREADSTUFFS. 

Friday.  May  11  1910. 

Prices  for  wheat  flour  have  in  some  instances  been  reduced 
of  late,  but  the  changes  as  a  rule  have  not  been  marked. 
Millers  in  some  sections  declare  that  prices  have  touched 
bottom  for  the  season,  but  consumers  have  shown  no  dispo- 
sition to  anticipate  requirements.  An  upturn  in  wheat  has 
had  no  effect  upon  flour,  as  many  regard  it  as  merely  a  tem- 
porary rise,  due  to  technical  speculative  conditions.  Re- 
ports from  various  parts  of  the  country  regarding  the  flour 
situation  have  in  many  cases  been  unfavorable.  Rye  flour 
and  corn  meal  have  been  quiet  and  steady. 

Wheat  has  advanced,  mainly  because  of  whal  are  termed 
the  technical  conditions  in  the  speculative  market.  That  is 
to  say,  it  had  evidently  become  oversold  through  the  wide 
popularity  of  the  short  side  as  a  logical  result  of  big  present 
and  prospective  supplies  throughout  the  world,  which  seem 
to  offer  no  other  prospect  than  a  steady  decline  in  values. 
Also,  however,  the  rise  has  been  due  partly  to  some  increase 
in  the  export  demand,  though  it  is  mostly  for  Manitoba.  It 
may  be  the  entering  wedge  however,  for  a  belfer  state  of 
foreign  trade.  At  Minneapolis  there  has  been  a  good  demand 
for  choice  spring  wheat,  with  No.  1  Northern  selling  at  2  to 
3  cents  over  the  price  of  the  December  delivery.  The  crop 
movement,  too,  has  been  anything  but  heavy.  Stocks  at 
Kansas  City  have  been  decreasing.      Winnipeg  has  reported 
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Mon . 

Tucs. 

Wed.  Thurs. 

Fri. 

95% 

94          95  % 

96  '- 

Holi- 

95%     97 

97  % 

'   1' 

day. 

101%    103% 

103  % 

a  good  demand.  Australia  is  said  to  need  rain.  Liverpool 
prices  have  latterly  been  somewhat  better  than  were  expec- 
ted. Damage  is  said  to  have  been  done  in  some  parts  of  the 
winter  wheat  belt  by  Hessian  fly.  An  insufficiency  of  rain 
is  complained  of  in  some  parts  of  the  Southwest.  Selling 
for  the  short  account  has  been  less  aggressive  both  at  home 
and  abroad.  On  the  other  hand,  however,  the  rally  after 
the  recent  decline  has  been,  after  all,  only  moderate.  In 
fact  many  consider  that  any  advance  at  this  time  is  merely  a 
temporary  upturn  in  a  market  destined  to  reach,  perhaps,  a 
considerably  lower  level  before  there  is  any  permanent  or 
substantial  recovery.  Argentina  crop  news  has  been  favor- 
able and  the  shipments  from  that  country  are  increasing. 
There  are  those  who  think  that  Argentina  is  likely  to  have 
an  exportable  surplus  much  larger  than  that  of  the  present 
year.  One  suggestion  is  that  it  mav  not  improbably  reach 
140,000,000  bushels.  The  world's  available  supply  within 
a  week  has  shown  a  further  increase  of  about.  2,500,000  bush- 
els, putting  the  total  at  approximately  104.000,000  bushels, 
or  some  55,000,000  bushels  more  than  at  this  time  last  year. 
Chicago's  stock  of  contract  wheat  amounting  to  5.647,000 
bushels,  is  more  than  four  limes  greater  than  that  of  a  year 
as*o.  In  public  and  private  elevators  it  has  a  supply  of 
10,892,000  bushels,  or  more  than  double  that  held  at  this 
time  last  year.  Despite  the  moderate  movement,  supplies  at 
Minneapolis  and  Duluth  are  increasing,  whereas  a  year  ago 
they  were  decreasing,  at  least  at  Duluth.  Crop  accounts 
from  Europe  and  India  are  favorable.  Conservative  ad- 
vices from  our  own  wheat  belt  are  on  the  whole  cheerful. 
To-day  prices  declined  early  on  disappointing  Liverpool  ad- 
vices and  larger  Argentina  shipments  than  expected,  but 
rallied  later  on  reports  of  an  increased  milling  demand  and 
covering  of  shorts. 

DAILY   CLOSING    PRICES  OF  WHEAT  FUTURES  IN   NEW    YORK. 

Sat. 
No.  2  red  winter 94  % 

December  delivery  in  elevator 96  % 

May  delivery  in  elevator 102% 

DAILY    CLOSING    PRICES    OF    WHEAT     FUTURES    IN    CHICAGO 

Sat.      Mon.    Tucs.     Wed.  Thurs.    Fri. 

December  delivery  in  elevator 89  %      89  88%      90)4      90% 

Mav  delivery  in  elevator 95  ',    Holi-      94  %     96%     96% 

July  delivery  in  elevator 93%      93%     day.      92%     94%     93% 

Indian  corn  futures  in  the  local  market  have  been  ex- 
tremely dull.  At  the  West  the  speculation  has  been  mod- 
tly  active  with  the  trend  of  prices  downward  much  of 
the  time,  owing  to  the  increasing  evidences  of  a  very  heavy 
yield.  The  Government  report  on  Wednesday,  the  9th 
inst.,  indicated  the  largest  crop  on  record.  It  stated  the 
yield  per  acre  at  27.4  bushels,  against  25.4  last  year.'  The 
indicated  crop  is  3,121,381,000  bushels,  against  2,772,376,000 
last  year.  Of  the  old  crop  farmers  still  held  on  Nov.  1 
4.3'.  .  or  110.056,000  bushels,  against  3'  <  hist  year,  or  79,- 
979,000  bushels.  The  cash  demand  has  been  light,  the 
movement  of  both  old  and  new  crop  is  increasing  and  cash 
interests  have  sold.  To-day  prices  declined  on  favorable 
weather  for  curing  the  crop,  larger  country  offerings,  bearish 
pressure  and  liquidation. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN   IN  NEW  YORK. 

Sat.     Mon.    Tucs.    Wed.  Thurs.  Fri. 

Cash  corn 57  %     57%  56  54      58  57% 

December  delivery  in  elevator 55%     55%    Holi-      55%     55%     55% 

May  delivery  in  elevator 56%     56  %    day.      56         56         56 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tucs.  Wed.  Thurs.   Fri. 

December  delivery  in  elevator 46%  46%  46%     46%     46% 

May  delivery  in  elevator 49  48%  Holi-  48%      48%     48 

July  delivery  in  elevator 49%  49%  day.  49%     49%     48% 

Oats   for   future   delivery   in    the    Western   market    have 

moved  within  narrow  confines.     The  speculation  has  been 

quiet   and   rather   featureless.     The   feeling   among   many, 

however,  is  bearish,  owing  to  the  large  supplies  in  the  interior 

and   the  absence  of  a  brisk  cash   demand.     Cash  interests 

have  sold  and  there  has  been  scattered  liquidation,  while  the 

chief   demand   has   come   from   the   shorts.     To-day   prices 

declined   slightly   on   weakness   in   corn,   hedge   selling   and 

liquidation. 

DAILY   CLOSING    PRICES   OF   OATS    IN,  NEW    YORK. 

Sal.     Mon.    Tues.     Wed.  Thurs. 

Standards... 37%     37%    Holi-      37%     37% 

No.  2  white    38         38        day.      38         38 

DAILY   CLOSING    PRICES   OF   OATS    FUTURES   IN   CHICAGO. 

Sat.      Mon.    Tucs.     Wed.  Thurs.    Fri 

December  delivery  in  elevator 31%     31%  31%     31% 

May  delivery  in  elevator 34%     34%    Holi-      34% 

July  delivery  in  elevator 34%     34%    day.      34%     34%" 

The  following  are  closing  quotations: 

FLOUR. 

Winter,  low  grades $2  75  S$3  40 1  Kansas  straights,  sack. §4  50  <  S4  70 

Winter  patents 4  70®    " 

Winter  straights 4  15@ 

Winter  clears 3  75® 

Spring  patents 5  15® 

Spring  straights 4  80@ 

Spring  clears 4  25® 


Fri. 
38 

38% 


31% 
34% 

3  1  '  , 


Wheat,  per  bushel — 

N.  Spring,  No.  1 SI 

N.  Spring.  No.  2 

Red  winter,  No.  2 

Hard  winter,  Xo.  2 

Oats,  per  bushel,  new — 

Standards 

No.  2  white 

Xo.  3  white 


4  90  1  Kansas  clears,  sacks..  I  00  1    In 

4  30 1  City  patents 6  00@  6  80 

4  00  I  Rye  flour 3  85®  4  40 

5  351  Graham  Hour  1  25 
5  00 1  Corn  meal,  kiln  dried  _  2  so  5  2  90 
4  35| 

GRAIX. 

Corn,  per  bushel —  Cents. 

15           Xo.  2  mixed...  .  elev.  ...  vt 

1  13%        No.   2  mixed f.o.b.  Nominal 

96!4        No.  2  white         .f.o.b.  Nominal 

1  02  %    Rye,  per  bushel — 

Cents.        Xo.  2  Western f.o.b.  81 

38            State  and  Jersey Nominal 

38  H    Barley — Malting..      80®  85 

37%        Feeding,  c.l.i.,  N.  Y_.  Nominal 


AGRICULTURAL  DEPARTMENT'S  REPORT.— The 
Agricultural  Department's  report  on  the  cereal  and  other 
crops  was  issued  Nov.  9,  and  is  given  below: 


The  Crop  Reporting  Board  ot  the  Bureau  of  Statistics  of  the  United 
States  Department  of  Agriculture  estimates,  from  the  reports  of  the  cor- 
respondents and  agents  of  the  Bureau,  as  follows: 

For  the  United   States: 


Crops. 

Yield  per  Acre. 

Production 
(000  omitted.) 

Quality. 

1910. 

1909. 

10-  Yr. 

1910. 

1909. 

1910. 

10- Yr. 

Corn,  bush. . 

Buch wheat,   bush. 

Potatoes,  bush 

Flaxseed,  bush 

Tobacco,  lbs    

27.4 

20.9 

93.4 

4.9 

795.4 

25.5 
20.9 

106.8 
9.4 

804.3 

25.8 

18.5 

91.4 

9.5 

811.6 

3,121,381 
17,084 

328,787 
15,050 

967,150 

2.772.376 
17,438 

376,5,(7 
25,856 

949,357 

% 

87.2 

92.0 

88.5 

84.8 

85.2 

% 

84.4 

90.7 

87.7 

91.1 

86.3 

CORN. — Percentage  of  1909  crop  on  farms  Nov.  1  1910  is  estimated 
at  4.3%  (119,056,000  bushels),  against  3.0%  '79,779,000  bushels)  of  the 
1908  crop  on  farms  Nov.  1  1909  and  3.8%,  the  average  of  similar  estimates 
of  the  past  ten  years. 

WHEAT. — The  average  weight  per  measured  bushel  of  this  year's  crop 
is  58.5  pounds,  against  57.9  pounds  in  1909  and  57.6  the  ten-year  average. 

OATS. — The  average  weight  per  measured  bushel  of  this  year's  crop  is 
32.7  pounds,  against  32.7  pounds  in  1909  and  31.1  the  ten-year  average. 

BARLEY. — The  average  weight  per  measured  bushel  of  this  year's  crop 
is  46.9  pounds. 

APPLES. — Average  production  of  1910  crop,  43.5%  of  a  full  crop, 
against  42.5%  of  full  crop  in  1909  and  50.7  the  ten-year  average  percentage 
of  a  full  production. 

The  statements  of  the  movements  of  breadstuffs  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

• 

Corn. 

Oals. 

Barley. 

Rye. 

bbls.imbs. 

bush.  GO  lbs. 

bush.  56  76s. 

bush.  32  lbs. 

bushASlbs. 

bu. 56  lbs. 

Chicago 

170,619 

286,900 

1,883,750 

1,611,000 

456,000 

32,500 

Milwaukee.. 

77,495 

405,670 

50.850 

214,800 

392  600 

19,380 

Duluth 

29,745 

914,270 

20,081 

509,696 

3,846 

Minneapolis. 

2,058,550 

161,500 

274.040 

39,960 

Toledo 

156,000 

72,100 

115,500 

1,000 

Detroit     

3,187 

54,541 

141,184 

48,494 

Cleveland  .. 

1,723 

15,961 

2  1 1 ,263 

31,898 

St.  Louis 

55.21.0 

512,255 

167,570 

406,300 

107,800 

11.090 

Peoria 

39,200 

30,000 

191,750 

188,400 

135,800 

12.100 

Kansas  City. 

SOS.  7D(I 

197,600 

144,400 





Total  wk.  '10 

377,229 

5,362,847 

3,097,567 

3,084,913 

2.118,326 

119,876 

Same  wk.  '09 

519,098 

'.1,160.911 

2,521,061 

4,550,509 

2,960,376 

240,299 

Samewk.  '08 

536,818 

193,297 

1,68 

2,512,106 

1,285,681 

116,919 

Since  Aug.  1 

1910 

5,297,969 

106,136.7,53 

192,618 

74,355,657 

1,106 

234,518 

1909 

7,083,998 

120,099.85-1 

!      15,205 

63,801,421 

30,300,108 

3.07-1 ,578 

1908 

6,993,168 

113,966,513 

31,380,258 

62,976,697 

36,41. 

3,013,280 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Nov.  5  1910  follow: 


Flour, 

Receipts  at —  bbls. 

New  York 183,195 


Boston 
Philadelphia  _ 

Baltimore 

Richmond 

New  Orleans  *. 

Norfolk 

Galveston 

Montreal 


42,623 
r,.-,.os  i 
54,928 
5,105 
23,292 
714 


Wheat, 

bush. 

1.257,400 

983,961 

211,389 

140,066 

21,934 


22  000 


Corn, 

bush. 

159,350 

3,325 

22,597 

51,123 

29,606 

110,200 


Oats, 
bush. 

711,800 
66,327 

117,074 
i  1,344 
60,336 
36,000 


Barley, 

bush. 

237,125 

5,000 


2.000 


Rye 
bush. 

16,100 
1,128 
1,600 

is. 121 
3,988 


5.5,597     1,234,191         331.713 


59,890       54,562 


Total  week  1910.       430,543     3,870,941         713,244  1,095,771     312,501  47,237 

Since  Jan.  1  1910.15,560,315  63,746,245  34,887,273  43,122,642  3068.265  760,964 

Week  1909 488,387     4,655,381         677,778  984,000     126,594  31,289 

Since  Jan.  1  1909.14,287,913  78,344,575  34,962,354  37,226,661  5833,197  998,851 


*  Receipts  do  not  include  grain  passing  through  Xew  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  5  1910  are  shown  in  the  annexed  statement: 


Wheat, 

Exports  from —  bush . 

New  York 277,880 

Boston 478.331 

Philadelphia 232,000 

Baltimore 101,803 

New  Orleans 

Galveston 

Montreal.  _ 668,000 

Norfolk 


Corn, 

bush . 

60,526 

708 

159,428 

20,000 

220,000 


Flour, 

bbls. 

7s. oo.' 

6,201 

35,000 

35,850 

31.000 

16,862 

32,000 

714 


Oats, 

bush. 

9,745 

10,100 


1,660 


Rye, 
busli . 


Barley, 
bush. 


Peas, 
bush. 
7,345 


Total  week 1,758,014 

Week  1909 2,613,900 


460,662     236,529      21,505 
155.199     299,279       10,918 


7,345 

54,061     18,831 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1910  is  as  below: 

Flour Wheal Corn 


Since 

Week  July  1 

Exports/or  week  and  Nov.  5.  1910. 

since  July  1  to —          bbls.  bbls. 

United  Kingdom.  _  .123,718  1,383,383 

Continent 51,320  626,777 

Sou.  &Cent.  Amer.   23,145  348.158 

West   Indies 34,309  404,334 

Brit.  Nor.  Am.  Cols.     3,054  52,3  11 

Other  Countries 383  61,967 


Week 
Nov.  5. 

bush . 

1.351.276 

395,738 

11,000 


Since 

Jidy  1 

1910. 

bush . 

12,156,154 

6,570,008 

108,950 


7,000 


Week 

Nov.  5. 

bush . 

220,000 

214,570 

1.000 

24,384 

708 


Since 

July  1 

1910. 

bush. 

2,105,969 

2,329.540 

1,379,844 

493.709 

5.708 

11, NS!) 


1,758,014   18,842,112      460,662 
2,613,900  33,055,346       155,199 


6,326.659 
3,082,35S 


Total 236,529  2,876.960 

Total    1909 299,279  3,116,707 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Nov.  5  1910  and  since  July  1  1910  and  1909  are 
shown  in  the  following: 


Exports. 


North  Amer. 

I :  u  --  lah 

Damibian  __ 
Argentine  -  - 
Australian.. 

Indian 

Oth.  countr's 


Total 


Wheal. 


■ 


1910. 


Week 
Nov.  5. 


Bushels. 

3,688,000 

5,096,000 

_>  Mill. 000 

480,000 

952.000 

1,056.000 

120,000 


14192000 


Since 
July  1. 


1909. 


Since 
July  1. 


1910. 


Nov.  5. 


Bushels.     \  Bu 

.i.oOO      309,000 
83,912,000 
9,408  000 
12. (lis, oi io  _' 

l.ooi.OOO 

22,592,000 

1  1 


us  000 

680  ooo 

0,000 


Bushels. 
37. '105,000 
88,736,000 
48,336,000 
18,848,000 
12,824,000 

10,71  1,000 
3,5.v 

230,041,OOoilS5,01S,0003,387,000|  82,390,000    62,828,000 


Since 
July  1. 


Bush  ' 
6,539,000 

2..S79.000 
15,61 
27.3". 


1909. 


Since 

July  1. 


Buslu  li 
3.001.000 
5  mis .000 
1 1 .000 

46.915.000 
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The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


wheat.                                               Corn. 

United 

United 

Kingdom. 

Continent. 

Total.      1  Kingdom. 

Continent . 

Total. 

Bushels. 

Bushels. 

Bushels.       Bushels. 

Bushels . 

Bushels. 

Nov.    5  1910. . 

17,984.000 

21.760,000 

39,744,000    7,641,000 

15.708,000 

23,349,000 

Oct.  29  1910. . 

18,021,000 

20,744,000 

3S.76S.000     8,687,000 

15.742,000 

24,429,000 

Nov.   6  1909- . 

13.920,000 

14,320,000 

28.240,000    5,270,000 

5,695,000 

10,965,000 

Oct.  30  1909. . 

12.SS0.000 

16,320,000 

29,200.000     5,610.000 

6.290.000  11,900,000 

Nov.    7  190S._ 

lii.  720. 000 

13,840.000 

30,560,000     5,270,000 

5.440,000  10,710,000 

Nov.   9  1907.  . 

10,040.000 

12,560,000 

28,600,000    6,360,000 

4,080,000  10,440,000 

J.V.         >*«i 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Nov.  5    1910,  was  as  follows: 

AMERICAN 
Wheat, 
bush. 
New  York 2,960,000 

afloat 

Boston -..       189,000 

Philadelphia 619,000 

Baltimore 842,000 

New  Orleans 3 ,000 

Galveston 125,000 

Buffalo 2,067,000 

afloat 2,066,000 

Toledo 1,546,000 

Detroit 434,000 

Chicago 6,114,000 

Milwaukee 349,000 

Duluth 3.164,000 

Minneapolis   10,915,000 

St.  Louis 2,303,000 

Kansas  City 4,506,000 

Peoria 9,000 

Indianapolis 570.000 

On  Lakes 1 ,068,000 

On  Canal  and  River..-      517,000 


V    GRAIN 

STOCKS. 

Corn, 

Oats, 

Rye, 

Balrey, 

bush. 

bush. 

bush. 

bush. 

127,000 

737,000 
29,000 

5,000 

80,000 

50,000 

1,000 

25,000 

2,000 

40,000 

178,000 

482,000 

112,000 

103,000 

82,000 

5,000 

268,000 

964,000 

466,000 

44,000 

371,000 

4,000 

260,000 

13S.000 

16,000 

177.000 

6,07S,000 

14,000 

53,000 

593,000 

4,000 

81,000 

846,000 

72,000 

1,175,000 

58,000 

3,262,000 

175,000 

464,000 

196,000 

388,000 

8,000 

8,000 

220,000 

258,000 

25,000 

1,742,000 

255,000 

124,000 

938,000 

465.000 

17,000 

422,000 

149,000 

Total  Xov.  5  1910. 
Total  Oct.  29  1910. 
Total  Xov.    6  1909. 


Montreal 

Fort  William 

Port  Arthur 

Other  Canadian  _ 


.40,366,000       2,976,000     16,557,000 

.40,120,000       3,510,000     17,023,000 

-29,475,000       2,423,000     13,808,000 

CANADIAN   GRAIN  STOCKS. 


410,000  2,907,000 
433,000  2,958,000 
743,000     4,334,000 


Corn , 

bush. 

206,000 


Total  Nov.  5  1910. 
Total  Oct.  29  1910. 
Total  Nov.   6  1909. 


American 
Canadian  . 


Wheal, 

bush. 

.   1,034,000 

.   5,623,000 

.  3,515,000  

_   1,797,000  

.11,969,000  206,000 

.11,031,000  119.000 

.12,098,000  42,000 

SUMMARY. 

Wheat,  Corn, 

bush.  bush.. 

.40,366,000  2,976.000 

.11,969,000  206,000 


Oals. 
bush. 
476,000 


Rye, 
bush. 


Barley, 

bush. 

39.000 


Total  Nov.  5  1910. 
Total  Oct.  29  1910. 
Total  Nov.  6  1909. 
Total  Nov.  7  1908. 
Total  Nov.   9  1907. 


.52,335,000 
.51,151,000 
.41,573,000 
.49,376,000 
.43,750,000 


3,182,000 
3,629,000 
2,465,000 
1.274.000 
3,650,000 


476,000 
483,000 
291,000 

Oats, 

bush. 

16,557,000 

470,000 

17,033,000 
17,500,000 
14,099,000 
10,135,000 
7,727,000 


Rye, 

bush . 
410,000 


410,000 

433,000 

743,000 

1,113,000 

1,259,000 


Barley, 

bush . 

1 ,907 ,000 

39,000 


2,946,000 
2,988,000 
2.153,000 
6,669,000 
5,969,000 


THE  DRY  GOODS  TRADE. 

New   York,  Friday  Night,   Nov.   11   1910. 

Nearly  all  lines  of  textiles  have  ruled  quiet  this  week. 
Trading  was  interrupted  to  a  considerable  extent  by  political 
considerations  and  election  results  have  so  far  failed  to 
stimulate  activity,  a  disposition  to  go  slow  until  the  effect 
upon  business  is  more  clearly  defined  prevailing  in  most 
quarters.  While  it  is  perhaps  too  early  to  look  for  any 
change  in  sentiment,  political  agitation  and  uncertainty 
over  the  outcome  have  now  been  eliminated  as  market 
factors,  and  for  that  reason,  largely,  leading  interests  con- 
fidently expect  some  improvement  in  business  in  the  near 
future.  In  the  cotton  goods  division  buyers  have  not  been 
numerous  and  those  who  operated  confined  purchases  in 
most  instances  to  limited  quantities  for  prompt  and  near-by 
delivery.  Sellers  have  pursued  a  waiting  attitude  and 
prices  generally  have  been  well  maintained ,  with  no  tendency 
toward  concessions  to  stimulate  trade,  especially  in  view  of 
the  firmer  market  for  raw  cotton.  Mills  could  handle  a 
great  deal  more  business  than  is  now  in  hand  and  are  anxious 
to  secure  additional  orders;  but  are  unwilling  to  accept 
offers  which,  because  of  the  high  cost  of  production,  would 
show  no  profit  and  possibly  a  loss.  Jobbers  have  not  yet 
given  signs  of  entering  the  market  for  additional  lines  of 
staples  which  they  will  probably  need  for  the  spring  trade, 
preferring,  in  common  with  others,  to  await  developments. 
Retailers  have  been  a  little  more  active,  but  only  in  the  way 
of  rounding  out  stocks  for  immediate  and  near-by  needs, 
especially  for  their  holiday  trade.  The  expressmen's  strike 
continued  to  interfere  somewhat  with  the  conduct  of  business 
in  local  textile  markets,  but  at  the  week-end  indications 
point  to  an  adjustment  of  this  trouble.  A  noteworthy 
feature  of  the  week  was  the  naming  of  prices  by  leading 
producers  on  carpets  and  rugs  for  spring  1911  delivery; 
many  lines  show  no  change  from  the  list  issued  last  spring; 
there  are  a  few  advances,  but  where  revisions  have  been 
made  they  are  mostly  downward;  considerable  business  was 
placed  prior  to  the  formal  openings  and  additional  orders 
are  expected  to  be  secured  by  road  salesmen.  Woolen  and 
worsted  goods  have  not  displayed  much  activity,  although  in 
some  lines  for  spring  a  moderate  improvement  is  noted. 

In  domestic  cottons  demand  has  continued  irregular  and 
business  moderate  in  volume.  Brown  and  bleached  sheet- 
ings have  been  in  rather  light  request,  principally  for  near-by 
deliveries,  with  values  steady.  Staple  prints  have  shown 
relatively  more  activity  than  other  lines,  being  taken  quite 
steadily,  though  not  in  heavy  quantities,  by  jobbers.  Coarse 
colored  cottons  remain  quiet,  but  fairly  steady,  with  little 


New  York  to  Nov.  5 —  Week. 

Great  Britain 23 

Other  European 34 

China 359 

India    908 

Arabia   501 

Africa 204 

West  Indies 1,522 

Mexico 115 

Central  America 629 

Sou t h  America 3,046 

Other  countries 3,295 


demand  in  evidence  for  forward  shipment.  Buyers  have 
continued  to  take  staple  ginghams  steadily  and  producers 
are  reported  well  situated  in  the  matter  of  orders  for  several 
weeks  ahead;  advance  orders  on  wide  and  narrow  dress 
ginghams  were  again  in  evidence.  Export  trade  with  the  Far 
East  has  been  practically  at  a  standstill,  and  only  a  moderate 
business  has  been  done  with  Manila  and  South  American 
ports.  Quietness  has  prevailed  in  the  print-cloth  market, 
buyers  showing  little  interest;  prices  are  a  shade  easier, 
38J^-inch  standard  gray  goods  now  being  quoted  generally 
at  5)4c. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Nov.  5  were  10,636 
packages,  valued  at  $781,240,  their  destination  being  to  the 
points  specified  in  the  table  below: 

—1910 1909 

Since  Since 

Jan.  1.         Week.      Jan.  1. 

1,753  45  1,667 

831  4  947 

57,747  5,532      166,473 

13,525  875        15,406 

13,197  1,271        25,295 

6,378  557        14,157 

26,806  962        35,667 

1,773       44    1,489 

11,716      355    12,091 

42,774      993    46,641 

43,621    2,055    19.496 

Total  10,636  220,121   12,693  339,339 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$15,507,695  in  1910,  against  $18,513,724  in  1909. 

WOOLEN  GOODS.— The  dress  goods  market,  as  a 
whole,  has  been  quiet.  The  manufacturing  trade  has  taken 
a  fair  amount  of  sample  pieces  of  spring  fabrics,  and  re-orders 
are  expected  as  soon  as  requiremnets  are  more  clearly 
defined.  Worsteds,  in  stripes  and  checks,  serges  and  plain 
cheviots  appear  to  lead  in  the  demand.  Cutters  have 
about  finished  with  fall  suitings  and  are  operating  con- 
servatively on  winter  fabrics.  Cloakings  displayed  fair 
activity,  but  business  in  the  aggregate  is  below  expectations. 
No  particular  feature  developed  in  men's  wear;  orders  on 
spring  lines  continue  to  come  forward  slowly,  and  consider- 
able duplicating  must  be  done  to  make  the  season's  business 
satisfactory  to  sellers. 

FOREIGN  DRY  GOODS.— Imported  woolens  and 
worsteds  have  been  in  moderate  request  only.  Silk  piece 
goods  and  ribbons  showed  continued  firmness,  as  did  also 
linens;  demand  for  dress  linens  for  spring  increased,  and  some 
buyers  have  begun  to  operate  for  fall  1911.  The  market 
for  burlaps  has  ruled  fairly  active  and  strong,  partly  in 
sympathy  with  Calcutta;  light-weights  are  quoted  at  3.85c. 
to  4c.  and  lO^-ounee  at  4.80c. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  5  1910  and  since 
Jan.  1  1910,  and  for  the  corresponding  periodsof  last  year 
are  as  follows: 
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News  Items. 

Chicago,  Hi.— Annexation  of  Suburbs. — A  vote  was  taken 
at  the  general  election  last  Tuesday  (Nov.  8)  on  the  question 
of  annexation  of  the  suburbs  of  Edison  Park  and  Morgan 
Park.  Returns  show  that  the  annexation  of  both  places 
was  approved  by  the  voters  Of  Chicago;  also  that  a  favorable 
vote  was  cast  in  Edison  Park.  It  is  reported,  however,  that 
the  proposition  was  defeated  in  .Morgan  Park. 

Detroit — Highland  Park,  Mich. — Annexation  Defeated  — 
Local  papers  state  that  while  a  favorable  vote  was  cast  in 
Detroit  on  the  proposition  to  annex  Highland  Park,  the  vote 
in  that   village  was  sufficient  to  defeat  the  proposition. 

Louisiana. — Constitutional  Amendments  Adopted. — Re- 
turns from  the  general  election  last  Tuesday  (Nov.  8)  are 
said  to  indicate  the  approval  of  all  of  the  fifteen  proposed 
amendments  to  the  State  Constitution,  mention  of  which 
was  made  in  last  week's  "Chronicle." 

Oklahoma. — Constitutional  Amendments  Defeated. — The 
two  proposed  amendments  to  the  State  Constitution  relating 
to  prohibition  and  woman's  suffrage  (V.  91,  p.  894)  were 
defeated,  it  is  said,  at  the  general  election  Nov.  8. 

Port  Huron,  St.  Clair  County,  Mich. — Com  mission  Plan 
of  Government  Adopted. — Detroit  papers  state  that  an  election 
held  Nov.  5  resulted  in  favor  of  a  proposition  to  adopt  the 
commission  plan  of  government. 

Portland,  Ore. — Broadway  Bridge  Bonds  Declared  Valid  by 
Stale  Supreme  Court. — A  decision  was  rendered  Oct.  31  by 
the  State  Supreme  Court  in  the  case  known  as  Frank  Kiernan 
vs.  the  City  of  Portland,  upholding  the  validity  of  the 
> J. 000, 000  Broadway  Bridge  bonds  voted  June  7  1909.  As 
ted  in  V.  91 ,  p.  004,  $250,000  of  these  bonds  were  awarded 
on  Aug.  29.  Another  block  of  $500,000  was  sold  last 
Monday  Nov.  7),  as  reported  on  a  subsequent  page  of  this 
issue. 

Washington. — Equal  Suffrage  Amendment  Adopted. — 
Returns  indicate  the  adoption  on  Nov.  8  of  a  proposed 
amendment  to  the  State  Constitution  granting  the  right  of 
suffrage   to    worn 

Bond  Galls  and  Redemptions. 

Danvers,  Essex  County,  Mass. — Bond  Call. — Interest  will 
cease  Dec.  1  on  4%  water  bonds,  dated  June  9  1883,  and 
numbered  from  212  to  220  inclusive.  Payment  of  the  bonds 
will  be  made  at  the  First  National  Bank  of  Boston.  They  are 
in  denominations  of  $1,000  each. 

Denver,  Colo. — Bond  Call. — The  following  bonds  are  called 
for  payment  Nov.  30: 

Storm  Sewer  Bonds. 
North  Denver  Storm  Sewer  District  No.  1  Bonds  Nos.  163  to  178  inclusive. 

Sanitary  Sewer  Bonds. 
Sub-District  No.  5  of  the  East  Side  Sanitary  Sewer  District  No.  1,  Bond 
No.  17. 

Harman  Special  Sanitary  Sewer  District  No.  1,  Bond  No.  33. 
Highlands  Special  Sanitary  Sewer  District  No.  7,  Bond  No.  65. 
South  Capitol  Hill  Special  Sanitary  Sewer  District,  Bond  No.  13. 
South  Side  Special  Sanitary  Sewer  District  No.  5,  Bonds  Nos.  1  and  2. 

Improvement  Bonds. 
Cherry  Creek  Improvement  District  No.  1,  Bond  No.  33. 
Kast  Side  Improvement  District  No.  1,  Bonds  Nos.  26  to  31  inclusive. 
Xorth  Side  Improvement  District  No.  1,  Bonds  Nos.  66  to  70  inclusive. 
North  Side  Improvement  District  No.  2,  Bond  No.  28. 
North  Side  Improvement  District  No.  3,  Bonds  Nos.  66  to  85  inclusive. 

Paving  Bonds. 
Alley  Paving   District  No.  8,   Bond   No.   15. 
Lincoln  Street  Paving  District  No.  1,  Bond  No.  24. 

Surfacing  Bonds. 
Surfacing  District  No.  3,  Bonds  Nos.  61  and  62. 

Park  Bonds. 
Montclair  Park  District  Bonds  Nos.  361  to  365  inclusive. 
Upon  the  request  of  the  holders  of  any  of  the  above  bonds  received  ten 
days  before  tin-  expiration  of  this  call,  the  Treasurer  will  arrange  for  their 
payment  at  the  Mercantile  Trust  Co.,  New  York  City,  but  not  otherwise. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Allegheny  County  (P.  O.  Pittsburgh),  Pa. — Bid. — In 
addition  to  the  successful  bid  of  100.015  and  accrued  interest 
submitted  on  Nov.  4  by  J .  S.  &  W .  S.  Kuhn,  Inc.,  of  Pitts- 
burgh, for  the  $750,000  4'/,'  30-year  bridge  bonds  (V.  91, 
p.  1274),  an  offer  of  100.125  for  $25,000  bonds  was  also 
received  from  R.  H.  MacMichael.  Denomination  $1,000. 
Date  Oct.  1  1910.     Interest  semi-annual. 

Arkport  School  District  (P.  O.  Arkport),  Steuben  County, 

N.   Y.—Bond  Sale.— On   Oct.   27   $13,000   5%   high-school- 

building  bonds  were  awarded  to  Geo.  M.  Hahn  of  New  York 

City  at    101.29  and  accrued  inti  n 

Denomination  S500.  Date  July  1  1910.  Interest  annually  in  January. 
Maturity  $500  yearly  in  January  from   1912   to   1937  inclusive. 

Ashland,  Middlesex  County,  Mass. — Bond  Sole.  —Accord- 
ing to  reports,  $50,000  4%  5-29-year  (serial)  water  bonds 
dated  Dec.  1  1910  have  been  purchased  by  R.  L.  Day  &  Co. 
of  Boston  at  104.299— a  basis  of  about  .'3.659'  ,  . 

Ashtabula,  Ashtabula  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Nov.  30  by  Frank  W. 
Wagner,  City  Auditor,  for  the  following  5%  bonds: 

$25,000  fire  department  bonds.     Date  April  1  1910.     Maturity  part  yearly 

ron  Oct.  1. 
[24,000  Lake  Street  paving  bonds.     Denomination   $800.     Date   Oct.    1 
1910.     Maturity  $2,400  yearly  on  Oct.  1  from  1911  to  1920  Incl. 


12,000  Main   Street   paving  bonds.     Denomination   $600.     Date   Oct.    1 

1910.     Maturity  part  yearly  on   Oct.   1. 
10,000   (city's  portion)   street-improvement  bonds.     Denomination  $500. 
Date  Oct.  1  1910.     Maturity  $1,000  yearly  on  Oct.  1  from  1911  to 
1920  inclusive. 
Interest  semi-annually  at  the  City  Treasurer's  office.     Certified  check  on 
a  national  bank  for  2%  of  bonds  bid  for,  payable  to  the  City  Treasurer,  is 
required. 

Attleborough,  Bristol  County,  Mass.— Bids. — The  follow- 
ing bids  were  received  on  Nov.  3  for  the  $24,000  4%  19-30- 
year  (serial)  water-works-construction  bonds  awarded  on 
thai  day  to  A.  B.  Leach  &  Co.  of  Boston  (V.  91,  p.  1275): 

A.  B.  Leach  &  Co 107.03      Estabrook   &  Co 105.89 


E.  H.  Rollins  &  Sons 105.41 

Parkinson  &  Burr 105.40 

R.  L.  Day  &  Co 105.299 

Perry,  Coffin  &  Burr 105.057 


Hayden,  Stone  &  Co 106.679 

Blodget  &  Co 106.666 

N.  W.  Harris  &  Co 106.469 

Adams  &  Co 106.45 

Blake  Bros.  &  Co 106.44 

The  above  bidders  are  all  of  Boston.  The  bonds  are  in  denominations 
of  $1,000   each  and  are  dated  July  1   1910.     Interest  semi-annual. 

Baltimore,  Md. — Bonds  Voted. — Dispatches  state  that  the 

following  loans,  aggregating  $7,500,000,  were  favorably  voted 

upon   Nov.    8:   $1,000,000   for   Jones   Falls,   $1,500,000   for 

schools,   $2,000,000  for  docks  and   $3,000,000  for  funding 

purposes . 

Battle  Creek,  Ida  County,  Iowa. — Bond  Sale. — The  $2,000 
bonds  voted  on  Sept.  6  (V.  91,  p.  817)  have  been  sold. 

Bladen,  Webster  County,  Neb. — Bonds  Not  Sold. — No  bids 

were  received  on  Oct.  31  for  $10,000  water-works  and  $4,000 

electric-light  5%  coupon  bonds  offered  on  that  day. 

Denomination  $500.  Date  Sept.  1  1910.  Interest  semi-annually  at  the 
fiscal  agency  of  Nebraska  in  New  York  City.  Maturity  20  years,  subject 
to  call  after  5  years. 

Bonham,  Fannin  County,  Tex. — Bond  Sedc. — Local  papers 
state  that  the  $10,000  5%  15-40-year  (optional)  school-build- 
ing bonds  mentioned  in  V.  91,  p.  895,  have  been  purchased 
by  the  Fannin  County  National  Bank  in  Bonham. 

Bradford,  McKean  County,  Pa. — Bonds  Voted. — The  elec- 
tion held  Nov.  8  resulted  in  a  vote  of  730  to  510  in  favor  of 
the  question  of  issuing  bridge-improvement  and  paving 
bonds. 

Brown  County  Common  School  District  No.   8,  Tex. — 

Bonds  Registered.— On  Nov.  3  $1,000  5%  5-20-year  (optional) 
bonds  were  registered  by  the  State  Comptroller. 

Calexico,  Imperial  County,  Cal. — Bonds  Voted. — It  is  re- 
ported that  this  place  has  voted  to  issue  $35,000  sewer- 
system  bonds. 

Caldwell  County  (P.  O.  Lockhart),  Tex. — Bond  Election. — 
We  are  advised  that  on  Dec.  19  an  election  will  be  held  in 
Precinct  No.  1  to  vote  on  a  proposition  to  issue  $25,000  5% 
10-40-year    (optional)    road-building   bonds. 

Calumet  Township,  Lake  County,  Ind. — Bond  Offering. — 

Proposals  will  be  received  until  12  m.  to-day  (Nov.  12)  by 

William  O.  Johnson,  Township  Trustee  (P.  O.  Griffith),  for 

$10,000  5%  school-house  bonds. 

Denomination  $500.  Interest  semi-annually  at  the  Gary  State  Bank  in 
Gary.  Maturity  $1,000  yearly  on  Jan.  10  from  1913  to  1922,  inclusive. 
Bonds  are  tax-exempt. 

Carroll,  Fairfield  County,  Ohio. — Bonds  Defeated. — A  pro- 
position to  issue  $5,000  water-works  bonds  was  voted  down 
at  the  election  held  Nov.  8. 

Casper,  Natrona  County,  Wyo. — Bond  Sale. — The  three 
issues  of  5%  20-year  coupon  bonds  aggregating  $90,000, 
offered  without  success  on  Sept.  5  (V.  91,  p.  817),  have 
been  sold  at  par. 

Checotah,  Mcintosh  County,  Okla. — Bids  Rejected — Bond 
Offering.— All  bids  received  on  Nov.  1  for  the  $40,000  6% 
sewer  bonds  offered  on  that  day  (Y.  91,  p.  1196)  were  rejec- 
ted. Proposals  are  again  asked  for  these  bonds  and  will  be 
received,  this  time  up  to  and  including  Nov.  29,  by  Ben 
Huddleston,  City  Clerk. 

Denomination  $1,000.  Date  Oct.  15  1910.  Interest  Jan.  and  July. 
Maturity  July  1  1935.     Certified  check  for  5%  of  bid  is  required. 

Cheswick,  Allegheny  County,  Pa. — Bonds  Voted. — Accord- 
ing to  reports,  an  election  held  Nov.  8  resulted  in  favor  of  the 
question  of  issuing  $13,500  improvement  bonds. 

Chicago,  111. — Bonds  Voted. — The  election  held  Nov.  8 
resulted  in  favor  of  the  proposition  to  issue  the  $3,500,000 
4%  gold  city-hall-construction  bonds.  Dispatches  give  the 
vote  as  136,802  to  111,356.  As  stated  in  V.  91,  p.  1275,  the 
issue  was  sold  on  Oct.  25,  subject  to  its  approval  at  this 
election. 

Chicago,  111. — West  Park  District. — Bonds  Voted.- — The 
election  held  Nov.  8  (V.  91,  p.  976)  resulted  in  favor  of  the 
proposition  to  issue  the  $1,000,000  bonds,  at  not  exceeding 
5%  interest,  for  park  improvements.  The  vote  is  reported 
as  42,579  to  34,571. 

Cincinnati  School  District  (P.  O.  Cincinnati),  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  Dee.  5.  it  is 
stated,  for  $240,000  4'  ,,  school  bonds.  Denomination  $500. 
Maturity  40  years. 

Clay  County  (P.  O.  Spencer),  Iowa. — Bond  Sale. — This 
county  sold  $35,782  27  6^<  :'>-9-year  (serial)  drainage  bonds 
Nov.  3  to  the  Wm.  R.  Compton  Co.  of  St.  Louis  for 
$36,727  27 — the  price  thus  being  102.64.  Bids  were  also 
received  from  Geo.  M.  Bechtel  &  Co.  of  Davenport,  McCoy  & 
Co.  of  Chicago  and  the  Investment  &  Surety  Co.  of  Des 
Moines.     The  bonds  are   dated   Nov.    1    1910. 

Cleveland,  Ohio. — Bond  Sale. — The  following  bids  were 
received  on  Nov.  7  for  the  $250,000  4.10%  coupon  tubercu- 
losis hospital  bonds  and  the  $400,000  4%  coupon  grade- 
crossing  bonds  described  in  V.  91,  p.  1048: 
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{Both  issues) 

$650,000  $250,000      $400,000 

bonds.  bonds.  bonds. 

♦  Havden.  Miller  &  Co..  Cleveland $652,530  00     $252,265     $400,265 

Cleveland  Trust  Co..  Cleveland    1 

C.  E.  Denlson  &  Co..  Cleveland 652,476  50         

E.  H.  Rollins  &  Sons.  Chicago 1 

Stacy  &  Braun.  Toledo J 

New  First  National  Bank.  Columbus 652,100  00        

I'ltlotson  &  Wolcott  Co..  Cleveland 1    652.027  50         

Otis  &  Hough.  Cleveland J 

•  Successful  bidder. 
Maturity  October   1    1940. 

Clifton  Heights,  Delaware  County,  Pa. — Bond  Ordinance 
Vetoed.— Reports  state  that  a  $72,000  water-works  and  sewer- 
age-system loan  bill,  recently  adopted  by  the  Council,  has 
been  vetoed  by  the  Burgess. 

Coleman  County  Common  School  Districts,  Tex. — Bonds 
Registered. — On  Nov.  4  the  State  Comptroller  registered 
$2,000  5%  5-10-year  (optional)  bonds  of  School  District  No. 
35  and  13,000  5%  10-20-year  (optional)  bonds  of  School  Dis- 
trict No.  37. 

Columbus,  Cherokee  County,  Kan. — No  Action  Yet.  Taken. 
— Up  to  Nov.  7  no  action  had  yet  been  taken  looking  to- 
wards the  holding  of  the  proposed  $60,000  sewer  bond  elec- 
tion mentioned  in  V.  91,  p.  818. 

Columbus,  Ohio. — No  Bond  Election. — The  reports  which 
have  been  appearing  in  some  of  the  newspapers,  stating  that 
an  election  would  be  held  Nov.  8  to  vote  on  the  question  of 
issuing  $1,000,000  viaduct  bonds,  are,  we  learn  after  in- 
vestigation, erroneous. 

Cook  County  (P.  O.  Chicago),  111. — Bonds  Voted. — The 
election  held  Nov.  8  resulted  in  favor  of  the  question  of 
issuing  the  $.3,000,000  4%  gold  hospital-reconstruction 
and  extension  bonds,  mentioned  in  V.  91,  p.  976.  Vote  is 
reported  as  153,850  to  85,309. 

Coraopolis,  Allegheny  County,  Pa. — Bonds  Voted. — An 
election  held  Nov.  8  resulted  in  favor  of  propositions  to 
issue  $22,500  street-improvement,  $15,000  water,  $7,500 
electric-light  and  $5,000  refunding  bonds.  The  vote  was 
290  to  130. 

Crockett  County  Common  School  District  No.  1,  Tex.— 
Bonds  Awarded  in  Part. — On  Nov.  1  $5,000  more  of  the 
$25,000  5%  5-40-year  (optional)  bonds  registered  on  Aug.  12 
by  the  State  Comptroller  (V.  91,  p.  477)  were  purchased  by 
the  State  School  Fund  at  par  and  interest.  This  makes  a 
total  of  $15,000  bonds  of  this  issue  sold  to  the  State  to  date. 
See  V.  91,  p.  976. 

Dallas,  Texas. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.  Nov.  21  by  J.  B.  Winslett,  City  Secre- 
tary, for  the  following  gold  coupon  bonds: 

$350,000  AHVo  permanent  street-improvement  bonds. 

100.000  4%       water-works  permanent-improvement  bonds. 

100,000  4%       ianitary  sewer-improvement  bonds. 

100,000  4%  public-school-improvement  bonds. 
Denomination  $1,000.  Date  June  1  1910.  Interest  semi-annually  at 
the  Chase  National  Bank  In  New  York  City.  The  street  bonds  are  payable 
June  1  1950,  while  the  other  bonds  mature  June  1  as  follows:  $2,000  of 
each  Issue  every  odd  year  and  $3,000  of  each  issue  every  even  year  from 
1911  to  1950  inclusive.  Certified  check  for  2%  of  bonds  bid  for,  payable 
to  C.  B.  Gillespie,  Commissioner  of  Finance  and  Revenue,  is  required. 
Bonds  will  be  certified  as  to  genuineness  by  the  United  States  Mortgage  & 
Trust  Co.  in  New  York  City,  and  their  legality  approved  by  Dillon,  Thom- 
son &  Clay  of  New  York  Citv,  whose  opinion  as  to  legality  will  be  furnished 
to  the  purchaser.  The  bonds  will  be  delivered  on  or  before  Nov.  30  1910. 
These  securities  were  offered  on  Oct.  2  6,  but  all  bids  received  on  that  day 
were  rejected.     V.  91,  p.  1276. 

Dallastown  School  District  (P.  O.  Dallastown),  York 
County,  Pa. — Bonds  Defeated. — -An  election  held  Nov.  8 
resulted  in  the  defeat  of  a  proposition  to  issue  $20,000  build- 
ing bonds.     The  vote  was  122  "for"  to  200  "against." 

Dillon,  Marion  County,  So.  Caro. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Nov.  15  by  A.  J.  C.  Cotting- 
ham,  Chairman  of  Electric  Light  Commission,  for  the  $15,000 
coupon  electric-light-plant-construction  and  equipment  bonds 
voted  on  Sept.  27  (V.  91,  p.  977). 

Authority  Chapter  43,  Section  2008,  Article  6,  General  Statutes.  Inter- 
est (not  to  exceed  6%)  annually  at  the  Bank  of  Dillon  in  Dillon.  Bonded 
debt  at  present,  $5,000.  Floating  debt,  $12,000.  Assessed  valuation, 
$509,535. 

Du  Bois  County   (P.  O.  Jasper),  Ind. — Bond  Sale.- — An 

issue  of  $26,200  Harbinson  Township  rock-road  bonds  was 

disposed  of  on  Oct.  24  to  Miller,  Adams  &  Co.  of  Indianapolis 

as  5s. 

Denomination  80  bonds  of  $200  each  and  40  bonds  of  $255  each.  Date 
Sept.  1  1910.  Interest  May  and  Nov.  in  Jasper.  Maturity  $655  each  six 
months  from  May  15  1911  to  Nov.  15  1930  inclusive.  These  bonds  were 
offered  ai  4  Ms  (V.  91,  p.  1197)  on  Sept.  10. 

East  Spencer  (P.  O.  Salisbury),  Sub-Station  No.  2, 
Rowan  County,  No.  Car. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Nov.  16  by  C.  H.  Leonard,  Town  Clerk, 
for  $25,000  coupon  water  and  light  bonds.  Bids  are  to  be 
based  on  5%,  5^%  or  6%  bonds. 

Authority,  election  held  Nov.  5  (V.  91,  p.  1049).  Denomination  $1,000. 
Interest  semi-annually  in  East  Spencer.  Maturity  25  years.  Certified 
check  for  2%  of  bonds  bid  for  is  required.  Purchaser  to  furnish  blank  bonds 
and  pay  for  any  legal  investigation.  No  debt  at  present.  Assessed  valua- 
tion $360,000. 

El  Paso  County  Common  School  District,  Tex. — Bond  Sale. 
—The  $6,800  5%  bonds  registered  by  the  State  Comptroller 
on  Aug.  19  (V.  91,  p.  742)  were  sold  on  Sept.  15  to  funds  of 
El  Paso  County  at  par  and  accrued  interest. 

Denomination  $100.  Date  April  10  1910.  Interest  annual.  Maturity 
20  years,  subject  to  call  after  15  years. 

Evanston,  Cook  County,  111. — Bond  Sale. — This  city  has 
accepted  the  bid  of  par  submitted  on  Nov.  1  by  the  National 
City  Bank  of  Chicago  for  the  $35,000  departmental-building 
and  the  $10,000  1-5-year  (serial)  fire-department  4%  cou- 
pon bonds,  bids  for  which  were  opened  (V.  91,  p.  1276)  on 
that  day. 


Fall  River,  Bristol  County,  Mass. — Bond  Sale. — Reports 
state  that  the  $528,000  4%  Taunton  River  bridge  bonds 
offered  on  Nov.  10  (V.  91,  p.  1277)  were  sold  to  N.  W. 
Harris  &  Co.  and  Merrill,  Oldham  &  Co.,  both  of  Boston, 
at  their  joint  bid  of  105.079.  Maturity  $18,000  yearly  on 
Dec.  1  from  1911  to  1934  inclusive  and  $16,000  yearly  on 
Dec.  1  from  1935  to  1940  inclusive. 

Fernbank,  Hamilton  County,  Ohio. — Bonds  Toted. — 
The  election  held  Nov.  8  resulted  in  favor  of  the  proposition 
to  issue  the  $20,000  43^%  20-year  water-improvement 
bonds  mentioned  in  V.  91,  p.  896.     The  vote  was 62  to  10. 

Floresville  School  District  (P.  O.  Floresville),  Wilson 
County,  Tex. — Bond  Election  Proposed. — There  is  talk  of 
calling  an  election  to  vote  on  the  question  of  issuing  $18,000 
bonds. 

Fort  Lee  School  District  (P.O.  Fort  Lee),  Bergen  County, 
N.  J. — Bonds  Proposed. — Issues  of  $26,000  new  school  and 
$14,000  school-addition  5%  19-26-year  (serial)  coupon  tax- 
exempt  bonds  are  in  the  hands  of  the  Attorney-General 
awaiting  his  approval. 

The  bonds  are  In  denominations  of  $1,000  each  and  ore  dated  Jan.  1 
1911.  Interest  semi-annually  in  Fort  Lee.  Bonded  debt,  at  present, 
$70,000.     No  floating  debt.     Assessed  valuation  1910.  $2,980,000. 

Franklin  County  (P.O.  Columbus),  Ohio. — No  Bond  Elec- 
tion.—-We  are  advised  that  there  is  no  truth  in  the  reports 
printed  in  some  of  the  newspapers  that  a  proposition  to  is» 
sue  $60,000  bonds  would  be  submitted  to  a  vote  on  Nor.  8. 

Franklin  County  Common  School  Districts,  Tex. — Bonds 
Registered. — On  Nov.  3  $700  bonds  of  District  No.  20  and 
$800  of  District  No.  17  were  registered  by  the  State  Comp- 
troller. Both  issues  bear  5%  interest  and  mature  in  20 
years,  subject  to  call  after  10  years. 

Gallatin  County  School  District  No.  62  (P.  O.  Maudlow), 
Mont.— Bond  Sale.— On  Oct.  10  $1,500  6%  5-10-year  (op- 
tional) school-building  and  furnishing  bonds  were  awarded 
to  the  State  Board  of  Land  Commissioners  at  par.  Denomi- 
nation $300.     Interest  annually  on  Oct.   1. 

Galveston  County  (P.  O.  Galveston),  Tex. — Bondt  Regis- 
tered.—On  Nov.  1  $125,000  5%  20-40-year  (optional)  sea- 
wall-improvement bonds  were  registered  by  theState  Comp- 
troller. 

Glendale,  Hamilton  County,  Ohio. — Bond  Election. — We 
are  advised  that  the  amount  of  water-works  bonds  to  be 
voted  upon  on  Nov.  29  (V.  91,  p.  1277)  is  $16,000,  and  not 
$15,000  as  at  first  reported. 

Gordo,  Pickens  County,  Ala. — Bonds  Voted. — A  propo- 
sition to  issue  $6,000  5%  school-building  bonds  carried  by  a 
vote  of  50  to  21,  at  an  election  held  recently.  Maturity  20 
years  from  Jan.  1  1911.  They  will  be  offered  fcxr  salt  about 
the  latter  part  of  next  month. 

Greeley   School   District  No.   6    (P.   O.   Greeley),   Weld 

County,  Colo. — Bids. — The  following  bids  were  received  for 

the  $62,000  5%  school  bonds  sold  on  Oct.  31  to  Jamea  H. 

Causey  &  Co.  of  Denver  (V.  91,  p.  1277): 

Jas.  H.  Causey  &  Co.,  Denv.101.661 1 Jas.  N.  Wright  &  Co..  Deny. 100. 625 
E.  H.  Rollins  &  Sons.  Denv_101.653  |  Wm.  E.  Sweet  &  Co.,  Denr.   99.75 

Federal  State  &  S.  Bk. .Denv. 101. 087 1 McCoy  &  Co.,  Chicago 99.50 

Proposals  were  also  received  from  John  Nuveen  &  Co.  and  S.  A.  Kean  & 
Co.,  both  of  Chicago. 

Greenville,  Hunt  County,  Tex.—  Bond  Sale. — The  $100,000 
coupon  street-paving  and  the  $70,000  high-school-building 
40-year  bonds  mentioned  in  V.  91,  p.  897,  were  sold  on 
Oct.  31,  according  to  reports,  to  Spitzer  &  Co.  of  Toledo. 

Grove  City,  Mercer  County,  Pa. — Bonds  Voted. — The 
question  of  issuing  $45,000  funding  and  sewer  bonds  carried 
by  a  vote  of  384  to  128  at  the  Nov.  8  election.  See  T.  91, 
p.  742. 

Hamilton,  Ohio. — Bond  Sale. — Six  issues  of  4%  coupon 
bonds,  aggregating  $265,950,  have  been  awarded  to  Season- 
good  &  Mayer  and  the  Davies-Bertram  Co.,  both  of  Cincin- 
nati. These  are  not  new  issues  but  bonds  held  by  the  Sinking 
Fund  as  an  investment.  They  were  purchased  by  the 
Sinking  Fund  on  Sept.  6.     See  V.  91,  p.  897. 

Howell  School  District  No.  59  (P.  O.  Howell),  Colfax 
County,  Neb. — Bonds  Voted. — We  are  advised  that  the 
$21,000  5-20-year  (optional)  school-building  and  furnishing 
bonds  mentioned  in  V.  91,  p. 1277,  were  authorized  at  an  elec- 
tion held  Oct.  25  by  a  .vote  of  137  "for"  to  33  "against." 

Huntington  Park  School  District,  Los  Angeles  County, 
Cal. — Bonds  Voted. — An  election  held  Oct.  24  is  said  to  have 
resulted  in  favor  of  a  proposition  to  issue  $15,000  bonds  to 
purchase  land  for  school  purposes. 

Iowa  City,  Johnson  County,  Iowa. — Bonds  Authorized. — 
Local  papers  report  that  the  City  Council  on  Nov.  4  author- 
ized the  issuance  of  $6,068  02  6%  paving  bonds.  Denomi- 
nations $100  to  $1,000.     Interest  annual. 

Janesville,  Rock  County,  Wis. — Bonds  Voted. — Proposi- 
tions to  issue  the  following  bonds  were  adopted  by  the  Toters 
on  Nov.  8: 

$25,000  Fourth  Avenue  bridge-construction  bonds.      Vote  1,017  to  ttl . 
17,000  Racine  Street  bridge-construction  bonds.      Vote  1024  to  287. 
A  two-thirds  majority  was  required  on  each  issue. 

Jefferson  County  (P.  O.  Port  Townsend),  Wash. — Bond 
Sale. — Wm.  D.  Perkins  &  Co.  of  Seattle,  offering  par  for 
5J/2S,  were  the  successful  and  only  bidders  on  Nov.  2  for  the 
$133,000  gold  coupon  refunding  bonds  described  in  T.  91, 
p.  1198.  Maturity  on  Jan.  1  as  follows:  $30,000  in  each  of 
the  years  1916  and  1921,  $35,000  in  1926  and  $38,000  is  1931. 
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Jersey  City,  N.  J. — Description  of  Bonds. — We  are  advised 
that  the  $30,000  4%  park  bonds  awarded  on  Nov.  4  to  the 
Sinking  Fund  Commissioners  at  101  (V.  91,  p.  1277)  are  in 
denominations  of  $1,000  each  and  are  dated  Nov.  1  1910. 
Interest  semi-annual.     Maturity  Nov.  1  1960. 

Joplin  School  District  (P.  O.  Joplin),  Jasper  County,  Mo. 
— Bond  Election  Proposed. — This  district,  it  is  reported,  pro- 
poses to  call  an  election  to  vote  on  the  question  of  issuing 
0,000  high-school-building  bonds. 

Kaw  Valley  Drainage  District  (P.  O.  Kansas  City), 
Wyandotte  County,  Kans. — Bond  Sale. — An  issue  of 
$1,225,000  5%  30-year  bonds  was  recently  sold  to  Spencer 
Trask  &  Co.  of  New  York  City. 

Lakewood  School  District  (P.  O.  Lakewood),  Cuyahoga 
Ccunty,  Ohio. — Bonds  Voted. — We  see  it  stated  that  this  dis- 
trict voted  on  Nov.  8  to  issue  $150,000  building  bonds. 

Lauderdale  County  (P.O.  Meridian),  Miss. — Bond  Sale. — 
On  Nov.  7  $50,000  5%  Road  District  No.  1  bonds  were 
awarded,  it  is  stated,  to  Woodin,  McNear  &  Moore  of  Chicago 
at  par.  The  bonds  were  sold  on  Sept.  6  to  S.  A.  Kean  & 
I  of  Chicago  (V.  91,  p.  743),  but  this  sale  was  not  consum- 
mated. 

Lawrence,  Essex  County,  Mass. — Bond  Sale. — An  issue  of 
$90,000  4%  1-20-year  (serial)  coupon  (with  privilege  of 
r  -Lustration)  school  bonds,  offered  on  Nov.  9,  was  purchased 
by  N.  W.  Harris  &  Co.  of  Boston  at  103.657 — a  basis  of  about 
3.579%.  Denominations  80  bonds  of  $1,000  each  and  20 
bonds  of  $500  each.  Date  Oct.  1  1910.  Interest  semi- 
annually at  the  Old  Colony  Trust  Co.  in  Boston  or  at  the 
City  Treasurer's  office  in  Lawrence. 

Temporary  Loan. — A  loan  of  $100,000,  payable  April  3 
1911,  has  been  negotiated,  it  is  stated,  with  Loring,  Tolman 
&  Tupper  of  Boston  at  3.94%  discount  and  a  premium  of 
25  cents. 

Lewistown,  Fulton  County,  111. — Bond  Election. — An  elec- 
tion will  be  held  Nov.  29  to  vote  on  the  question  of  issuing 
$8,500  4J/£%  water-works-system-improvement  bonds.  De- 
nomination $500. 

Live  Oak  County  (P.  O.  Oakville),  Tex. — Bond  Offering. — 
W.  A.  Hill,  County  Judge,  is  offering  at  par  the  $25,000  5% 
10-40-year  (optional)  gold  registered  road-improvement 
bonds  of  Road  District  No.  1.  See  V.  91,  p.  666,  for  a 
description  of  these  bonds. 

Lockland,    Hamilton    County,    Ohio. — Bond    Offering. — 

Proposals  will  be  received  until  12  m.  Dec.  12  by  C.  E.  Troy, 

Village  Clerk,  for  $6,000  4 Y2%  (village's  portion)   Wyoming 

Avenue-improvement  bonds. 

Denomination  $500.  Date  Oct.  1  1910.  Interest  semi-annual.  Ma- 
turity Oct.  1  1920.  Certified  check  for  5%  of  bonds  bid  for,  payable  to 
the  Village  Treasurer.  Is  required.     Purchaser  to  pay  accrued  Interest. 

Louisville,  Ky. — Bond  Sale. — We  are  now  advised  that 
the  $350,000  4%  10-year  gold  refunding  bonds  (tenth  issue) 
mentioned  in  V.  91,  p.  1278,  have  been  sold  at  par.  The 
Commissioners  of  the  Sinking  Fund  purchased  $150,000  of 
the  issue. 

Bonds  Voted. — A  favorable  vote  was  polled  Nov.  8,  it  is 
stated,  on  the  proposition  to  issue  the  $1,000,000  4J^%  40- 
year  gold  coupon  hospital  bonds  described  in  V.  91,  p.  1278. 

McLean  Independent  School  District  (P.O.  McLean) ,  Gray 
County,  Tex. — Bonds  Awarded  in  Part. — On  Nov.  1  the  State 
School  Fund  purchased  at  par  and  interest  $4,000  of  the 
$25,000  5%  40-year  bonds  offered,  but  not  sold,  on  June  3 
(V.  91,  p.  53).  This  makes  $24,000  sold  to  the  State  to 
date,  the  sale  of  $19,000  having  been  reported  in  V.  91,  p. 978. 

Mansfield  School  District  (P.  O.  Mansfield),  Richland 
County,  Ohio. — Bonds  Voted. — The  election  held  Nov.  S  re- 
sulted in  a  vote  of  2,497  "for"  to  1,551  "against"  the  propo- 
sition to  issue  the  $100,000  school-building  bonds  mentioned 
in  V.  91,  p.  1278. 

Marion,  Marion  County,  Ohio. — Bonds  Defeated. — The 
election  held  Nov.  8  resulted  in  the  defeat  of  the  proposition 
to  issue  the  $100,000  city-hall  bonds  mentioned  in  V.  91,  p. 
821.  The  vote  was  2,170  "for"  to  1,596  "against,"  a  two- 
thirds  majority  being  necessary  to  carry. 

Marion  County  (P.  O.  Marion),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  2p.m.  Nov.  26  by  the  Board 
of  County  Commissioners,  A.  H.  Trout,  H.  Seiter  and  W.  H. 
Holverstott,  for  $84,000  5%  coupon  Little  Scioto  River  im- 
provement assessment  bonds.  The  commissioners  reserve 
the  privilege  of  withholding  from  sale  as  many  of  the  first 
maturing  bonds  as  they  think  necessary. 

Authority,  Sections  2294,  2295,  6489.  6490,  0491,  6492  and  649.3,  General 
Code,  being  the  codification  of  Title  6.  Chapter  1,  the  Revised  Statutes,  and 
Section  22b  of  said  Statutes,  and  all  Acts  amendatory  and  supplementary 
thereto.  Denomination  $500.  Date  Dec.  1  1910.  Interest  March  1  and 
Sept.  1  at  the  County  Treasurer's  office.     The  bonds  mature  as  follows: 

~' $4,000  Mch.   1  "16  I  $5,000  Sep.    1  '18 
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$4,000  Mch.  I'll 

3,000  Sep.     I'll      4.000  Mch.  1  '14      4,500  Sep.     1  "  1 G '  5,000  Mch.  1  '19 

3,500  Mch.  1  '12     4,000  Sep.    1  '14      4,000  Mch.  1  '17 1  5,000  Sep.    1  '19 

3.500  Sep.    1  '12     4,000  Mch.  1  '15     4,500  Sep.    1  '17  5,000  Mch.  1  '20 

4.000  Mch.   1  '13!    4,000  Sep.     1  '15]    4.500  Mch.   1  '18 1  5,000  Sep.    1  '20 
Certified  check  for  cash)  for  $500,  drawn  on  some  bank  of  Marlon.  Is  re- 
quired.    Purchaser  to  pay  accrued  Interest. 

Mart  Independent  School  District  (P.O.  Mart),  McLennon 
County,  Tex. — Bonds  Awarded  in  Part. — The  State  School 
Fund  on  Nov.  1  purchased  $10,000  of  the  $40,000  5%  20-40- 
year  (optional)  school-house  bonds  offered  on  June  20.  This 
makes  a  total  of  $30,000  bonds  sold  to  the  State  to  date. 
See  V.  91,  p.  978. 

Massillon,  Stark  County,  Ohio. — Bond  Sale. — On  Nov.  10 
the  $2,641  4}/o%  coupon  Brown  Street  bonds  described  in 
V.  91,  p.  1278,  were  sold  to  Stacy  &  Braun  of  Toledo  for 


$2,647  25  (100.236)  and  interest.  There  were  no  other 
bidders.  Maturity  $1,000  on  Oct.  1  in  each  of  the  years  1912 
and  1913  and  $641  on  Oct.  1  1914. 

Medina  School  District  (P.  O.  Medina),  Medina  County, 
Ohio. — Bond  Offering.— Proposals  will  be  received  until  12 
m.  Dec.  3  (not  Dec.  1  as  at  first  reported)  by  E.  R.  Mitzer, 
Clerk  of  Board  of  Education,  for  $35,000  4^%  coupon  school- 
building  bonds. 

Authority,  Sections  7625,  7626,  7627  and  7628,  General  Code.  Denomi- 
nation $500.  Date  Dec.  3  1910.  Interest  March  1  and  Sept.  1 .  Maturity 
$500  each  six  months  from  March  1  1912  to  Sept.  1  1916,  Inclusive,  $500 
each  March  1  and  $1,000  each  Sept.  1  from  1917  to  1921,  inclusive,  $1,000 
each  six  months  from  March  1  1922  to  Sept.  1  1926  and  $1,000  each  March  1 
and  $1,500  each  Sept.  1  from  1927  to  1931,  Inclusive.  Certified  check  for 
5%  of  bonds  bid  for,  payable  to  the  Village  Treasurer,  Is  required.  Pur- 
chaser to  pay  accrued  Interest. 

Meridian,  Lauderdale  County,  Miss. — Description  of 
Bonds. — The  City  Clerk  informs  us  that  the  three  issues  of 
bonds,  aggregating  $40,000,  awarded  on  Oct.  19  to  Breed  & 
Harrison  of  Cincinnati  (V.  91,  p.  1199),  carry  semi-annual 
interest  at  the  rate  of  5%.  They  are  in  denominations  of 
$1,000  each  and  are  dated  Jan.  1  1911.  Maturity  thirty 
years.  These  bonds,  together  with  the  $50,000  previously 
purchased  by  Breed  &  Harrison  (V.  91,  p.  1199)  are  part  of 
the  $275,000  bonds  voted  last  July.  Of  the  $185,000  bonds 
remaining  unsold,  $100,000  will  probably  be  sold,  we  are 
advised,  some  time  after  Jan.  1911  for  school-building 
purposes  and  $75,000  will  be  issued  later  for  a  new  city-hall. 
The  sale  of  the  other  $10,000  worth  has  been  indefinitely 
deferred . 

Miller  County  (P.  O.  Texarkana),  Ark. — No  Bonds  Pro- 
posed.— We  are  advised  that  no  bonds  will  be  issued  by  this 
county.  It  was  stated  in  local  papers  some  weeks  ago 
(V.  91,  p.  417)  that  the  issuance  of  $400,000  road  bonds  was 
being  considered. 

Modesto,  Cal. — Bond  Sale. — The  four  issues  of  5%  coupon 
bonds  aggregating  $100,000,  offered  on  Oct.  12  and  described 
in  V.  91,  p.  898,  were  awarded  to  the  Harris  Trust  &  Savings 
Bank  of  Chicago  at  104.08  and  accrued  interest.  Maturity 
$2,500  yearly  on  Dec.  1  from  1910  to  1949  inclusive. 

Mt.  Pleasant  Independent  School  District  (P.O.  Mt.  Pleas- 
ant), Titus  County,  Tex. — Bonds  Awarded  in  Part. — On  Nov.  1 
$5,500  of  the  $14,500  bonds— the  unsold  portion  of  the  is- 
sue of  $32,000  5%  10-40-year  (optional)  building  bonds  men- 
tioned in  V.  91,  p.  978 — were  sold  to  the  State  School  Fund 
at  par  and  accrued  interest. 

Muskogee,  Muskogee  County,  Okla. — Bond  Election  Pro- 
posed.— There  is  talk  of  calling  an  election  to  vote  on  the 
question  of  issuing  sanitary-sewer  bonds. 

Nanticoke  School  District  (P.  O.  Nanticoke),  Luzerne 
County,  Pa.— Bond  Sale.— The  $55,000  5%  15-30-year 
(optional)  school  bonds  dated  Nov.  1  1910,  mentioned  in 
V.  91,  p.  821,  were  sold  on  Oct.  14  to  the  First  National 
Bank  of  Nanticoke  for  $55,400 — the  price  thus  being  100.727. 
The  bonds  will  be  delivered  $5,000  each  month. 

North  Hempstead   (P.   O.  Manhasset),  Nassau  County, 

N.    Y. — Bond    Offering. — Proposals    will    be    received    until 

3  p.  m.  Nov.  17  by  Monroe  S.  Wood,  Town  Clerk,  for  $108,- 

000  gold  coupon  or  registered  bonds  for  the  installation  of  a 

water  plant  in  the  Roslyn  Water  District. 

Authority,  Section  288,  Town  Law,  Chapter  63,  Laws  ot  1909,  as 
amended.  Denomination  $1,000.  Date  Nov.  1  1910.  Interest  (rate  not 
to  exceed  5%)  semi-annual.  Maturity  $18,000  Nov.  1  1915  and  $6,000 
yearly  on  Nov.  1  from  1916  to  1930  Inclusive.  Certified  check  (or  cash) 
for  10%  of  bid,  payable  to  the  Town  Supervisor,  Is  required. 

North  Holland  School  District  (P.  O.  Holland),  Ottawa 
County,  Mich. — Bonds  Proposed. — According  to  reports,  the 
School  Board  proposes  to  issue  $16,000  school-building  bonds. 

Norwood,  Delaware  County,  Pa. — Bonds  Voted. — The 
election  held  Nov.  7  (not  Nov.  8  as  at  first  reported)  resulted 
in  favor  of  the  proposition  to  issue  the  $50,000  5%  street- 
improvement  and  sewerage-system  bonds.  The  vote  was 
272  to  63. 

Norwood  School  District  (P.  O.  Norwood),  Hamilton 
County,  Ohio. — Bonds  Voted. — It  is  stated  an  election  held 
Nov.  8  resulted  in  favor  of  a  proposition  to  issue  $275,000 
high-school  bonds. 

Oakley  (P.  O.  Cincinnati),  Ohio. — Bonds  Voted. — The 
election  held  Nov.  8,  it  is  reported,  resulted  in  favor  of  the 
propositions  to  issue  the  $4,500  street-improvement  and 
$2,500  water-main  bonds  mentioned  in  V.  91,  p.  1051. 

Omaha  School  District  (P.  O.  Omaha),  Neb. — Bonds  Voted. 
—The  election  held  Nov.  8  resulted  in  a  vote  of  10,208  "for" 
to  5,608  "against"  a  proposition  to  issue  $750,000  4J^% 
20-year  bonds.  We  are  informed  that  they  will  be  offered  for 
sale  early  in  1911. 

Ontario,  San  Bernardino  County,  Cal. — Bonds  Voted. — 
The  election  held  Oct.  31  (V.  91,  p.  1199)  resulted,  it  is 
stated,  in  favor  of  the  question  of  issuing  the  $175,000  bonds 
for  the  installation  of  a  complete  new  water  system.  The 
vote  was  593  "for"  to  143  "against." 

Painesville,  Lake  County,  Ohio. — Bond  Sale. — The  Sinking 
Fund  Trustees  have  purchased  $2,000  4 %%  light  bonds. 

Paterson,  Passaic  County,  N.  J. — Bond  Sale. — On  Oct.  27 
an  issue  of  $70,000  4^6%  10-year  street-improvement  bonds 
was  awarded  to  the  Sinking  Fund  at  par.  Denomination 
$1,000.   Date  Nov.  1  1910.  Interest  semi-annual. 

Pittsburgh,  Pa. — Bonds  Voted. — The  City  Comptroller 
informs  us  that  unofficial  figures  indicate  that  the  propositions 
to  issue  the  following  bonds,  aggregating  $10,305,000,  were 
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favorably  voted  upon  at  the  election  held  Nov.  8  (V.  91, 

p.   •.>;;>): 

$100,000  for  garbage-disposal  purposes;  $570,000  for  the  Improvement 
of  the  sewer-system;  $1,500,000  to  erect  a  municipal  building  or  a  city-hall; 
$1,000,000  for  playgrounds  and  public  parks;  $300,000  for  publlc-toll- 
brldges:  $1,410,000  for  the  Improvement  of  certain  streets;  $100,000  to 
construct  roads  and  parks  upon  the  public  wharves:  $.'1,100,000  to  Improve 
the  water-system;  $1,975,000  to  construct  bridges  and  $250,000  for  the 
construction  of  a  municipal  tuberculosis  hospital. 

Plattsmouth,  Cass  County,  Neb. — Bond  Offering. — Pro- 
posals wore  asked  for  until  4  p.  m.  yesterday  (Nov.  11)  by 

B.  G.  Wurl,  (  ity  Clerk,  for  the  following  coupon  bonds: 

$3,500  5%  intersection  paving  bonds.     Maturity  10  years,  subject  to  call 
after  1  year. 

12,000  6%  District  No.  3  paving  bonds.     Maturity  $2,000  in  each  of  the 
years  1911  and  1912  and  $1,000  yearly  from  1913  to  1920, in- 
clusive, unpaid  bonds  being  subject  to  call  after  5  years. 
Denomination  $500.     Interest  annually  in  New  York  City.     The  result 

of  this  offering  was  not  known  to  us  at   the  hour  of  going  to  press. 

Portland,  Ore.— Bond  Sale.— The  $500,000  4%  gold  bridge- 
construction  bonds  due  July  1  1939  and  described  in  V.  91, 
p.  899,  were  sold  on  Nov.  7  to  E.  H.  Rollins  &  Sons,  A.  B. 
Leach  <fe  Co.  and  N.  W.  Halsey  &  Co.,  all  of  Chicago,  at  their 
joint  bid  of  96.81. 

Portsmouth,  Va.—  Bond  Sale.— The  $250,000  4^%  30- 
year  street  and  school  bonds  were  sold  last  month  to  N.  W. 
Halsey  &  Co.  of  New  York  City.  Denomination  $1,000. 
Date  1910.     Interest  Feb.  and  Aug. 

Portsmouth,  Scioto  County,  Ohio. — Bonds  Voted. — Ac- 
cording to  reports,  an  election  held  Nov.  8  resulted  in  favor 
of  the  question  of  issuing  $300,000  water-works  bonds. 

Quincy,  Norfolk  County,  Mass. — Bond  Sale. — On  Nov.  10 

$20,000  4%   1-10-year   (serial)   coupon  water-supply  bonds 

were  awarded,  it  is  stated,  to  Geo.  A.  Fernald   &  Co.  of 

Boston  at  101.271. 

Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi-annually  in 
Boston.  Bonds  certified  as  to  genuineness  by  Old  Colony  Trust  Co.  in 
Boston,  which  will  further  certify  that  Ropes.  Gray  &  Gorham  of  Boston 
have  approved  the  legality  of  the  issue. 

Reading  (P.  O.  Station  R,  Cincinnati),  Hamilton  County, 
Ohio. — Bond  Sale. — Local  papers  report  that  on  Nov.  7  the 
$2,500  4)^2%  20-year  coupon  water-works  and  electric-light 
bonds  described  in  V.  91,  p.  1051,  were  sold  to  the  Provident 
Savings  Bank  &  Trust  Co.  of  Cincinnati  at  105.34— a  basis 
of  about  4.106%.  The  bonds  are  in  denominations  of  $500 
each. 

Reading,  Pa. — Bonds  Defeated. — The  election  held  Nov.  8 
resulted  in  the  defeat  of  the  propositions  to  issue  the  $325,000 
park  and  playgrounds,  $500,000  city-hall,  $225,000  street- 
paving  and  $225,000  storm-water-sewer  bonds  mentioned 
in  V.  91,  p.  1279. 

Ridge  Township  School  District,  Van  Wert  County,  Ohio. 
— Bonds  Not  Sold. — No  award  was  made  on  Nov.  3  of  the 
$35,000  4M%  coupon  bonds  described  in  V.  91,  p.  1200,  a 
temporary  injunction  restraining  the  sale  having  been  granted 

Rochester,  N.  Y. — Note  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Nov.  14  by  Chas.  F.  Pond,  City  Comp- 
troller, for  $200,000  water-works-renewal  notes. 

Denominations  of  notes  and  rate  of  Interest  desired  to  be  designated  by 
the  bidder.  Principal  and  Interest  will  be  payable  eight  months  from 
Nov.  16  1910  at  the  Union  Trust  Co.  in  New  York  City. 

St.  Louis,  Mo. — No  Bond  Election. — We  are  informed  that 
the  newspaper  reports  that  an  election  would  be  held  Nov.  8 
to  vote  on  the  question  of  issuing  $2,500,000  bridge  bonds 
are  entirely  erroneous. 

Salem,  Columbiana  County,  Ohio. — Bond  Sale. — On 
Nov.  4  the  $10,000  4}4%  10-19-year  (serial)  coupon  refund- 
ing bonds  described  in  V.  91,  p.  1280,  were  awarded  to  Stacy 
&  Braun  of  Toledo  at  104.415  and  accrued  interest.  The 
bids  received  were  as  follows: 

Stacy  &  Braun,  Toledo.. $10, 441  50 
Hayden,  Miller  &  Co.,  Cle.  10,430  04 

C.  E.  Denison  &Co.,  Cle_.   10,427  75 
Otis  <fc  Hough,  Cleveland.   10,423  00 

San  Angelo,  Tom  Green  County,  Tex. 


Seasongood&Mayer,  Gin.  .$10,418  00 
Tlllotson&Wolcott  Co., Cle  10,413  00 
Davies- Bertram  Co.,  Gin.  10,404  00 
Breed  &  Harrison,  Cin__.   10,379  00 

Bonds  Authorized. 


-This   city   has   authorized    the    issuance    of   $20,000    5% 
15-30-year  (optional)  coupon  street-improvement  bonds. 

San  Benito  Independent  School  District  (P.O.  San  Benito) , 
Cameron  County,  Tex. — Bonds  Awarded  in  Part. — Of  the 
$25,000  5%  5-40-year  (optional)  bonds  which  the  State  Comp- 
troller registered  on  June  2  (V.  90,  p.  1698),  $5,000  were  pur- 
chased at  par  and  interest  on  Nov.  1  by  the  State  School 
Fund.  This  makes  a  total  of  $22,500  bonds  sold  to  the 
State  to  date.     See  V.  91,  p.  668. 

San  Diego  School  District  (P.  O.  San  Diego),  San  Diego 
County,  Cal. — Bond  Election  Proposed. — According  to  re- 
ports, there  is  talk  of  holding  a  $200,000  polytechnic-high- 
school  bond  election. 

San  Saba  Independent  School  District  (P.  O.  San  Saba), 
San  Saba  County,  Tex. — Bond  Sale. — On  Nov.  1  the  State 
School  Fund  purchased  $14,000  5%  bonds  at  par  and  interest. 

Sedgwick  Irrigation  District,  Logan  and  Sedgwick  Coun- 
ties, Colo. — Bonds  Voted. — According  to  reports,  this  dis- 
trict recently  voted  to  issue  $670,000  irrigation  bonds. 

Sherwood,  Defiance  County,  Ohio. — Bond  Sale. — An  issue 
of  $1,425  electric-light  bonds  has  been  awarded,  it  is  stated, 
to  M.  F.  Pond  of  Somerset  for  $1,488  56,  the  price  thus  be- 
ing 104.46. 

Silverton,  Hamilton  County,  Ohio. — Bonds  Voted. — The 
election  held  Nov.  8  resulted,  it  is  stated,  in  favor  of  the 
question  of  issuing  the  $8,500  water-system-construction 
bonds  mentioned  in  V.  91,  p.  1052. 


South  Bend,  St.  Joseph  County,  Ind. — No  Bonds  Pro- 
posed.— We  are  informed  that  there  is  no  truth  in  the  reports 
that  this  city  proposes  to  issue  $100,000  sewer  bonds. 
V.  91,  p.   1201. 

South  Williamsport  School  District  (P.  O.  Williamsport) , 
Lycoming   County,    Pa. — Bonds    Voted. — An   election   held 

Nov.  8  resulted  in  favor  of  the  question  of  issuing  $25,000 
bonds  to  construct  two  new  buildings .  The  vote  was  450 
"for"  to  203  "against." 

Stephen  School  District  (P.O.  Stephen),  Marshall  County, 
Minn. — Bonds  Not  Yet  Sold. — No  sale  has  yet  been  made  of 
the  $2,000  5%  5-10-year  (optional)  refunding  bonds  offered 
without  success  (V.  91,  p.  747)  on  Aug.  20.  The  Secretary 
Board  of  Education  informs  us  that  he  believes  an  arrange- 
ment will  be  made  by  which  the  holders  of  the  maturing 
bonds  will  carry  the  same  for  another  year. 

Story  County  (P.  O.  Nevada),  Iowa. — Bonds  Defeated. — 
The  propositions  to  issue  $50,000  hospital,  $30,000  county- 
farm-house  and  $6,000  fair-ground  bonds  mentioned  in 
V.  91,  p.  980,  were  defeated  at  the  Nov.  8  election. 

Stow  Township,  Summit  County,  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Dec.  5  by  H.  J. 
Williamson,  Township  Clerk  (P.  O.  Cuyahoga  Falls,  R.  F.  D. 
No.  8),  for  $8,000  4J^%  coupon  road-improvement  bonds. 

Authority,  Sections  3295,  3924,  3939,  3940,  3941,  3942  and  3947  of  the 
General  Code.  Denomination  $1,000.  Date  "day  of  sale."  Interest 
April  1  and  Oct.  1  at  the  Central  Savings  &  Trust  Co.  in  Akron.  Maturity 
$1,000  yearly  on  Oct.  1  from  1912  to  1919  inclusive.  Certified  check  for 
10%  of  bonds  bid  for.  payable  to  the  Township  Treasurer.  1b  required. 
Purchaser  to  pay  accrued  interest. 

Sugar  Creek,  Tuscarawas  County,  Ohio. — Bonds  Voted. — 
The  proposition  to  issue  $12,500  water-works  bonds  men- 
tioned in  V.  91,  p.  823,  carried  by  a  vote  of  77  "for"  to  30 
"against"  at  the  election  held  Nov.  8. 

Swarthmore  School  District  (P.  O.  Swarthmore),  Delaware 
County,  Pa. — Bonds  Voted. — An  election  held  Nov.  8,  it  is 
stated,  resulted  in  favor  of  a  proposition  to  issue  $60,000 
school  bonds.     The  vote  was  166  "for"  to  134  "against." 

Tacoma,  Wash. — Bonds  Voted. — The  election  held  Oct.  29 
(V.  91,  p.  1116)  resulted  in  favor  of  the  following  proposi- 
tions, according  to  reports:  $475,000  Eleventh  Street  bridge 
bonds,  $405,000  dock  bonds  and  $68,000  Puyallup  bridge 
bonds. 

Bonds  Defeated. — The  proposition  to  issue  the  $75,000 
fire-tug  bonds,  also  submitted  on  Oct.  29  (V.  91,  p.  1116), 
is  said  to  have  been  defeated. 

Taylor  County  (P.  O.  Abilene),  Tex. — Bonds  Defeated. — 
We  see  it  stated  that  a  proposition  to  issue  $100,000  Precinct 
No.  4  good-road  bonds  was  defeated  at  an  election  held 
Oct.  29. 

Tecumseh,  Johnson  County,  Neb. — Bonds  Defeated. — The 
propositions  to  issue  the  water  and  sewer  bonds  mentioned  in 
V.  91,  p.  901,  were  defeated,  it  is  said,  at  the  Nov.  8  election. 

Terrell  County  Common  School  District  No.  1,  Tex. — Bond 
Sale. — On  Nov.  1  $5,000  5%  bonds  were  disposed  of  at  par 
and  accrued  interest  to  the  State  School  Fund. 

Texas.— Bond  Sale.— On  Nov.  1  the  $1,353,700  3%  20- 
40-year  (optional)  coupon  refunding  bonds  described  in 
V.  91,  p.  901,  were  purchased  at  par  and  interest  by  the  State 
Board  of  Education  for  the  account  of  the  Permanent  School 
Fund  and  the  several  special  State  funds. 

Thornton  Township  High  School  District  (P.  O.  Harvey), 
Cook  County,  111. — Bids  Rejected. — All  bids  received  on 
Nov.  2  for  the  $140,000  4%  coupon  school-building-enlarge- 
ment bonds  described  in  V.  91,  p.  1201,  were  rejected. 
E.  H.  Rollins  &  Sons  of  Chicago,  offering  97.60,  were  the 
highest  bidders.  Proposals  ranging  from  97  up  were  also 
received  from  the  Harris  Trust  &  Savings  Bank,  N.  W. 
Halsey  &  Co.  and  the  Thos.  J.  Bolger  Co.,  all  of  Chicago. 

Timmonsville,  Florence  County,  So.  Caro. — Bonds  Not 
Sold. — No  sale  has  yet  been  made  of  the  $30,000  water- 
works and  the  $5,000  drainage  5%  20-40-year  (optional) 
bonds  offered  on  Oct.  15  and  described  in  V.  91,  p.  901. 

Vernon,  Willbarger  County,  Tex. — Bonds  Registered. — On 
Nov.  3  the  State  Comptroller  registered  $2,000  5%  10-40- 
year  (optional)  school-house  bonds. 

Walpole,  Chesire  County,  N.  H. — Bond  Sale. — We  have 
just  been  advised  that  $24,000  33^%  coupon  bridge-con- 
struction bonds  were  issued  July  1   1910. 

Denomination  $500.  Interest  January  and  July  In  Keene.  Maturity 
$2,000  yearly. 

Ware,  Hampshire  County,  Mass. — Bond  Sale. — According 
to  reports  an  issue  of  $10,000  4%  1-10-year  (serial)  street- 
improvement  bonds  was  awarded  recently  to  Hornblower  & 
Weeks  of  New  York  City  at  101.22.     Date  Nov.  1  1910. 

Warren  County  (P.O.  Front  Royal),  Va. — Bonds  Voted. — 
The  election  held  Nov.  8  (V.  91,  p.  748)  resulted,  it  is  stated, 
in  favor  of  the  question  of  issuing  $30,000  road-building 
bonds. 

Watervliet,  Albany  County,  N.  Y. — Bond  Sale. — On 
Oct.  31  an  issue  of  $9,000  4^%  1-9-year  (serial)  Broadway 
improvement  bonds  was  awarded  to  the  Home  Savings  Bank 
in  Albany.  Denomination  $1,000.  Date  Nov.  1  1910.  Interest 
semi-annual. 

Wausau,  Marathon  County,  Wis. — Bond  Sale. — N.  W. 
Halsey  &  Co.  of  Chicago  were  recently  awarded  $15,000 
school     and     $15,000     sewer     11-19-year     (serial)     coupon 


1346 


THE  CHRONICLE 


[Vol.  lxxxxi. 


bonds.  Denomination  §1,000.     Date  Dec.  31  1909.    Interest 
January  and  July. 

Wayland,  Middlesex  County,  Mass. — Bond  Sale. — On 
Nov.  4  the  $26,000  -4%  coupon  school-building  bonds  de- 
scribed in  V.  91,  p.  12S1,  were  bought  by  Estabrook  &  Co. 
of  Boston  at  102.767.     A  list  of  the  bidders  follows: 

Estabrook  &  Co 102.7671  X.  W.  Harris  &  Co 102.41 

E.  M.  Farnsworth  &  Co 102.70     Perry.   Coffin   &   Burr 102.30 

Blake  Bros.  &  Co 102.64    j  Adams   &  Co 102.01 

Blodget  &  Co 102.529  1  Merrill,  Oldham   &  Co 101.829 

The  above  bidders  are  all  of  Boston.  Maturity  S1.500  yearly  on  Nov.  1 
from  1911  to  1922  Inclusive  and  $1,000  yearly  on  Nov.  1  from  1923  to  1930 
inclusive. 

Wayne  County  (P.  O.  Detroit),  Mich. — Bonds  Voted. — The 
proposition  to  issue  the  §2,000,000  good-road  bonds  men- 
tioned in  V.  91,  p.  1201,  carried  at  the  election  held  Nov.  8. 

Wayne  Township  School  District  (P.  O.  Good  Hope), 
Fayette  County,  Ohio.— Bond  Sale.— On  Nov.  1  the  $30,000 
coupon  school-building  and  site-purchase  bonds  described 
in  V.  91,  p.  9S1,  were  awarded  to  Field,  Longstreth  &  Co. 
of  Cincinnati  at  104.78  and  accrued  interest.  Other  bids 
received  were  as  follows: 


C.  E.  Denison  &  Co..  Cle..$31,377  75 
Seasoneood&Mayer.  Cln..  31,368  00 

Stacy  &  Braun,  Toledo 31.356  75 

New  First  Nat.  Bk.,  Colum  31.326  00 
Otis  &  Hough,  Cleveland.   31,320  00 


Blake  Bros.  &  Co. 103.57 

Edmunds  Bros 103.57 

Adams  &  Co ..103.52 

E.  H.  Rollins  &  Sons 103.419 

Jackson  &  Curtis 103.37 

Parkinson  &  Burr 103.21 

Merrill,  Oldham  &  Co 103.179 

Fisher  &  Co... 103.133 


R.  L.  Day  &  Co 103.579  |  Kuhn 

The  above  bidders  are  all  of  Boston. 

Denomination  $1,000.     Date  Sept.  1   1910.     Interest  semi-annual. 

West  Union,  Adams  County,  Ohio. — Bonds  Awarded  in 
Part. — Of  an  issue  of  §1,000  4%  street  bonds,  offered  on 
Nov.  4,  §500  were  disposed  of  to  local  lodges  at  the  following 
prices:  §300  at  par  and  accrued  interest,  §100  at  100.73  and 


Davies-Bertram  Co..  Cln.$31,276  00 

Weil,  Roth  &  Co.,  Cin 31,242  00 

Hayden,  Miller  &  Co.,  Cle.  31,086  00 
T.  J.  Bolger  Co.,  Chicago.  30,606  00 
First  Nat.  Bank,  Sabina..   30,585  00 


Maturity  on  Sept.  1  as  follows:  $1,500  in  1912,  $2,000  in  1913,  $3,000  in 
1914.  $3,500  In  1915  and  $4,000  yearly  from  1916  to  1920  inclusive. 

Wellesley,  Norfolk  County,  Mass. — Bond  Sale. — On  Nov.  4 

an  issue  of  §75,000  4%  5-19-year  (serial)  school  bonds  was 

awarded  to  Perry,  Coffin  &  Burr  of  Boston  at  104.02.     The 

bids  received  were  as  follows: 

Perry.  Coffin  &  Burr.. 104.02 

Geo.  A.  Fernald  &  Co 103.873 

E.  M.  Farnsworth  &  Co 103.78 

Hayden.  Stone  &  Co 103.76 

Estabrook   &  Co 103.67 

N.  W.  Harris  &  Co 103.627 

Blodget  &  Co 103.588 


§100  at  100.75.      We  are  advised  that  the  remaiai»g  §500 
bonds  have  been  re-advertised  for  sale. 

Wichita,  Kans. — Bonds  Authorized. — Ordinances  kave 
been  passed  providing  for  the  issuance  erf  the  following  cou- 
pon bonds: 

$200  00  Eleventh  Street  extension  bond   at  not  exceeding  6%  imprest . 
Date  Oct.  1  1910.     Maturity  Oct.  1  1912. 
675  00  Central  Avenue  bond  at  not  exceeding  6%  interest.     Date  Oct.  1 
1910.     Maturity  Oct.  1   1912. 
1,636  00  Yale  Avenue  opening  bonds  at  not  exceeding  6%  Interest.     Date 
Oct.  1  1910.     Maturity  Oct.  1  1912.     Denominations  $*••  and 
$836. 
24,414  83  5%  North  Market  Street  paving  bonds.     Denomlnatiom  $1,000, 
except  one  bond  of  $414  83.     Date  Oct.  1  1910.     Maturity 
on  Oct.  1  as  follows:  $1,414  83  In  1911,  $3,000  erery  even 
year  from  1912  to  1920  inclusive  and  $2,000  erery  *dd  year 
from  1913  to  1919  Inclusive. 
1,777  62  Arkansas  Avenue  opening  bonds  at  not  exceeding  6%  Imterest. 
Denominations  2  bonds  of  $500  each  and  one  of  $777  62.     Date 
Nov.  1  1910.     Maturity  Nov.  1  1912. 
1,680  80  alley-construction    bonds   at   not   exceeding   6%    Interest.     De- 
nomination $150,  except  one  bond  of  $330  80.      Date  Oot.  1  1910. 
Maturity  $150  yearly  on  Oct.  1  from  1911  to  1919  lnolttslre  and 
$330  80  on   Oct.    1    1920. 
177  00  Sherwood  Avenue  opening  bonds  at  not  exceeding  6%  Interest. 
Date  Nov.  1  1910.      Maturity  Nov.  1  1912. 

Wyoming  (P.  O.  Cincinnati),  Ohio. — Bonds  ToUd. — It  is 
stated  an  election  held  Nov.  8  resulted  in  favor  of  a  propo- 
sition to  issue  $8,000  school  bonds. 


Canada,  its  Provinces  and  Municipalities. 

Amherstburg,  Ont. — Description  of  Debentures. — We  are 
advised  that  the  $15,762  5%  debentures  sold  during  October 
to  the  Dominion  Securities  Corporation,  Ltd.,  of  Toronto 
(V.  91,  p.  1202)  are  issued  for  water-works  and  local  im- 
provement purposes.  The  water- works  debenture!  are 
dated  Dec.  15  1909  and  the  local-improvement  debentures 
are  dated  Dec.  16  1908.     Maturity  part  yearly  for  20  years. 

Barons,  Alberta. — Price  Paid  for  Debentures. — We  are  ad- 
vised that  the  price  paid  for  the  $2,000  10-year  debentures 
awarded  on  Oct.  22  to  Nay  &  James  of  Regina  was  101  for  8 
per  cents. 

Caledonia,  Sask. — Debentures  Authorized. — Reports  state 
that  the  issuance  of  $9,000  permanent-improvement  de- 
bentures has  been  authorized. 


NEW  LOANS. 


$949,000 
STATE  OF  MARYLAND 

TREASURY   DEPARTMENT. 

Annapolis.  October  20,  1910. 
THE  STATE   ROADS   LOAN 

The  undersigned,  Governor,  Comptroller  and 
Treasurer  of  the  State  of  Maryland,  in  pursuance 
of  an  Act  of  the  General  Assembly  of  Maryland 
of  1908,  Chapter  141,  will  receive  proposals  for 
$949,000  Series  "C"  of  the  said  Loan,  being 
balance  unissued  of  said  Series  "C". 

"The  State  Roads  Loan"  will  be  dated  February 
1,  1910,  bear  interest  from  August  1,  1910,  at  the 
rate  of  Three  and  One- Half  Per  Centum  per 
annum,  payable  semi-annually  on  the  lirst  day 
of  February  and  August  in  each  and  every  year, 
and  the  principal  will  be  redeemable  at  the  pleasure 
of  the  State  after  the  lirst  day  of  February  in  the 
vear  1920,  and  the  whole  debt  will  be  payable  on 
the  first  day  of  February,  1925.  The  debt  is 
exempted  from  State,  county  and  municipal 
taxation  and  will  be  issued  in  bond  form,  with 
coupons  attached. 

Said  proposals  must  be  delivered,  sealed,  to 
the  Treasurer  of  the  State,  at  Annapolis,  ON 
OR  BKFORE  12  O'CLOCK  NOON  OF  THE 
TWFNTY-SECOND  DAY  OF  NOVEMBER, 
1910,  and  must  be  at  a  price,  accrued  interest  to 
date  of  delivery  In  all  cases  to  be  added  thereto, 
and  have  endorsed  on  the  back  of  the  envelope 
"Proposals  for  the  State  Roads  Loan."  Each 
bid  must  be  accompanied  with  a  certified  check 
on  some  responsible  banking  institution  for 
10  per  cent  of  the  amount  of  such  bid,  and  the 
game  will  be  opened  in  the  office  of  the  State 
Treasurer,  In  the  City  of  Annapolis,  at  12  o'clock 
noon,  November  22nd,  1910,  in  the  presence  of 
the   undersigned. 

On  the  opening  of  such  proposals  so  many  of 
said  coupon  bonds  as  have  been  bid  for,  not 
exceeding,  however,  the  amount  for  which 
proposals  are  Invited,  may  be  awarded  by  said 
Governor,  Comptroller  of  the  Treasury  and 
Treasurer,  or  a  majority  of  them,  to  the  highesst 
responsible  bidder  or  bidders  for  cash;  and  when 
two  or  more  bidders  have  made  the  same  bid, 
which  bids  are  the  highest,  and  if  the  amounts 
io  bid  for  by  the  highest  responsible  bidders  are  in 
excess  of  the  whole  amount  of  said  bonds  so 
offered  for  sale,  then  such  bonds  may  be  awarded 
to  such  highest  responsible  bidders  bidding  the 
same  price  in  the  proportion  which  the  amount 
each  has  bid  for  bears  to  the  whole  amount  of 
said  bonds  so  olfcred  for  sale. 

These  bonds  will  be  issued  in  the  denomination 

of  51, :  'inject  to  registration  as  to  principal, 

and  will  be  deliverable  December  1st,  1910,  at 
the  office  of  the  State  Treasurer,  In  the  City  of 
Annapolis. 

The  riglM  Is  reserved  to  reject  any  and  all  bids. 
AUSTIN  L.  CROTHERS, 

Governor. 
W.  B.  CLAGETT, 

Comptroller  of  the  Treasury. 
MURRAY  VANDIVER, 

Treasurer. 


R.  T.  Wilson  &  Co, 

S3  WALL  STREET 
NEW  YORK 


NEW  LOANS. 


825,000 

Town  of   Conrad,    Montana, 

BONDS 

Notice  is  hereby  given  that  the  Town  of  Conrad 
will  offer  for  sale  to  the  highest  bidder  bonds  in 
the  sum  of  Twenty-Five  Thousand  ($25,000) 
dollars.     Said  bonds  redeemable  as  follows: 

$3,000  in  live  years;  $10,000  in  fifteen  years;  and 
the  balance  at  the  expiration  of  twenty  years. 

.Said  bonds  to  be  issued  in  denominations  of 
$1,000  each,  not  to  exceed  6  per  cent  interest, 
payable  semi-annually. 

The  Town  Clerk  will  receive  bids  for  same  up  to 
and  including  NOVEMBER  19,  1910,  at  his  office 
in  Conrad,  Montana. 

The  right  is  reserved  to  refuse  anv  and  all  bids. 
EDWIN    A.    PETTIGREW, 

Town  Clerk. 

Dated,  Conrad,  Teton  County,  October  12,   1910 

MUNICIPAL  BONDS 

Safest  Investments 
known.  Yielding  from 


4%  to  6% 
ULEN    &    CO. 


Write  for 
Circular. 


BANKERS 


CHICAQO 


ESTABLISHED  1885 


H.  C.  SPEER  &  SONS  CO. 

First  Hat.  Bank  Bldg.,  Chicago 

SCHOOL, 

COUNTY   AND    MUNICIPAL   BONDS 


INVESTMENTS. 


F.   WM.  KRAFT 

LAWYER 

Specializing  in  Examination  of 
Municipal    and    Corporation    Bondi 

1312  FIRST   NATIONAL  BANK  BLDQ.. 

CHICAGO,  ILL. 


BLODGET  &  CO. 

BONDS 

CO  STATE  STREET,  BOSTON 

80  PINE  STREET,  NEW  TORS. 

STATE,   CITY  &  RAILROAD  BONDS 


McCOY   &  COMPANY 

Municipal   and 
Corporation  Bords 

181    La  Sail©  Street,  Chicago 


TRUST  COMPANIES. 


The 
Trust  Company  of  America 


37-43  WALL  8TREET,  NEW  YORK. 


COLONIAL  BRANCHi 

222  Broadway,  New  York. 


LONDON  OFFICEi 

95  Gresham  St. 


CAPITAL  AND   SURPLUS    $8,000,000 


Invites  accounts  of  individuals  firms  and  corporations. 

Pays  interest  on  daily  balances. 

Executes  trusts  of  every  description. 


Nor.  12  ituo. 
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Carleton  County  (P.  0.  Ottawa),  Ont. — Debenture  Sale. — 
An  issue  of  $20,000  5%  good-road  debentures  was  sold  on 
Oct.  28  to  the  Bank  of  Ottawa  at  104.38.  Date  Dec.  1  1910. 
Interest  anaual.     Maturity  part  yearly. 

Dunnville,  Ont. — Debenture  Sale. — On  Nov.  1  the  $30,000 
4J^j%  echool  debentures  described  in  V.  91,  p.  1202,  were 
awarded  to  R.  C.  Matthews  &  Co.  of  Toronto  at  96.083  and 
accrued  interest.     The  bids  received  were  as  follows: 

R.  C.  Matthews  A  C»..  Tor_  _$28,825|  Aemlllus  Jarvls  &  Co..  Tor.. $28, 089 

C.  H.  Bwrgews  A  Co.,  Toronto   28,369   G.  A.  Stlmson  &  Co.,  Tor 28,075 

Dominion  Secar.  Corp..  Tor.   28.359  Ontario  Secur.  Co.,  Toronto.   28,017 

Hanson  Bro»..  Montreal 28.323  Canada  Debenture  Co.,  Tor. .   27,992 

W.  A.  Ma«ken»le  &  Co..  Tor.   28.291    H.  O'Hara  &  Co.,  Toronto..   27,975 

Brent.  Ncxon  &  Co..  Toronto  28,226  Wood,  Gundy  &  Co.,  Tor...   27.907 

This  Issae  to  repayable  In  30  annual  Installments  of  principal  and  Interest. 

Eldon  Township,  Ont. — Debenture  Sale. — Issues  of  4J^% 
and  5%  debentures,  aggregating  $9,197,  have  been  sold, 
it  is  stated,  to  Thos.  Stewart  of  Lindsay.  Part  of  the 
debentures  are  due  in  ten  annual  installments  and  part  in 
twenty  annual  installments. 

Finch  Township,  Ont. — Description  of  Debentures. — We 
are  advised  that  the  $3,868  5%  debentures  disposed  of  last 
month  to  the  Dominion  Securities  Corporation,  Ltd.,  of 
Toronto  (V.  91,  p.  1054)  are  issued  for  drainage  purposes 
and  are  dated  Dec.  15  1909.  Maturity  part  yearly  for  10 
years. 

Learys  School  District,  Man. — Debenture  Election. — A 
proposition  to  issue  $2,000  debentures  will  be  submitted  to 
a  vote,  it  is  stated,  on  Nov.  16. 

Lethbridge,  Alberta. — Debenture  Sale. — On  Nov.  2  $316,- 
000  4J^%  debentures  were  awarded,  it  is  stated,  to  Wood, 
Gundy  &  Co.  of  Toronto. 

Lethhridge  Protestant  Public  School  District  No.  51, 
Alberta.— Debenture  Sale.-— On  Nov.  1  the  $75,000  5%  de- 
bentures mentioned  in  V.  91,  p.  1054,  were  awarded  to 
Wood,  Gundy  A  Co.  of  Toronto  for  $75,856 — the  price  thus 
being  101.141.     Other  bids  received  were  as  follows: 

W.  A.  Mao!ier»ale<fcCt>..Tor$75.631  OOlNay  &  James,  Regina $74,633  00 

Dominion  9e«.  Cto.,  Tor..  75.622  50  AemiliusJarvis&Co.,  Tor.  74,126  00 
Canadian  Deb.  CtoFp.. Tor.   74,820  00   Brent,  Noxon  &  Co., Tor..   74,01100 
Ontario  S9u.  C».,  Toronto  74.777  00]  Hanson  Bros.,  Montreal. .   71,250  00 
Matutty  •art  y*ariy  (or  30  years. 


Newmarket,  Ontario. — Debenture  Sale. — On  Nov.  7  an 
issue  of  $15,000  5%  25-year  school  debentures  was  awarded 
to  Wood,  Gundy  &  Co.  of  Toronto  at  100.42.  The  bids 
were  as  follows: 


Wood,  Gundy  &  Co.,  Tor. $15, 063  00 
Brent,  Noxon  &  Co..  Tor.  15,061  00 
Dominion  Secur.  Co.,  Tor.  15,026  00 
C.  H.  Burgess  &  Co.,  Tor.    15,014  00 


W.A.Mackenzie  &  Co.,Tor$15,007  00 
Geo  A.  Stlmson  &  Co., Tor.  15,005  00 
Campbell,  Thompson  &  Co.  14,933  00 
Aemlllus  Jarvls  &  Co. .Tor.   14,824  50 


Date  July  4  1910.     Interest  annual. 

Nokomis,  Sask. — Debenture  Election  Proposed. — An  elec- 
tion will  be  held,  it  is  stated,  to  vote  on  a  by-law  providing 
for  the  issuance  of  $3,000  6%  20-installment  debentures  to 
purchase  the  Nokomis  Rink  Co.,  Ltd. 

Perdue,  Sask. — Debenture  Election  Proposed. — Reports 
state  that  an  election  will  be  held  to  allow  the  ratepayers  to 
determine  whether  or  not  $2,900  sidewalk  and  road  deben- 
tures shall  be  issued. 

Peterborough,  Ont. — Debentures  Authorized. — It  is  stated 
that  the  City  Council  has  passed  a  by-law  providing  for  the 
issuance  of  $20,000  water-works  debentures. 

Raymore,  Sask. — Debenture  Sale. — During  October  $5,000 
6%  debentures  were  awarded  to  Nay  &  James  of  Regina. 

Reston  School  District,  Man. — Debenture  Offering. — Pro- 
posals will  be  received  until  Nov.  15  for  the  $2,500  5% 
school-improvement  debentures  mentioned  in  T.  91,  p.  1055. 

Authority,  vote  of  20  to  6  at  election  held  Oct.  29.  Maturity  part  yearly 
for  20  years. 

Stratford,  Ont. — Price  Paid  for  Debentures. — We  are  ad- 
vised that  the  price  paid  for  the  $7,000  4J^%  30-year  water- 
works debentures  disposed  of  on  Oct.  19  to  the  Canadian 
Debentures  Corporation,  Ltd.,  of  Toronto  (▼.  91,  p.  1283) 
was  $7,030,  or  100.428. 

Watrous,  Sask. — Debenture  Sale. — On  Oct.  22  the  J  10,000 
5J^%  debentures  mentioned  in  V.  91,  p.  983,  were  awarded 
to  C.  H.  Burgess  &  Co.  of  Toronto  at  98.77.  The  bids  re- 
ceived were  as  follows: 

C.  H.  Burgess  &  Co.,  Toronto_$9,877 1  Ontario  Secur.  Co.,  Toro»to_.  $9,707 

R.  C.  Matthews  &  Co.,  Tor 9,755]  Brent,  Noxon  &  Co.,  Toronto.   9,611 

Nay  &  James,  Regina 9,724  I  National  Finance  Oo.,  Reglaa.   9,59s> 

Maturity  part  yearly  for  20  years. 


MISCELLANEOUS. 


MELLON  NATIONAL  BANK 

PITTSBURGH,  PA. 

As  your  reserve  depositary,  this 
bank  offers  you  perfect  service  and 
liberal   interest  on    your    balances. 


CAPITAL  AND  SURPLUS, 


57,000,000 


SUtnots;  Hmretp  Company 

Home   Office,   206    La  Salle  Street 
CHICAGO 


WRITES  ALL  CLASSES  SURETY  BONDS 
Court — Fidelity — Contract — Miscellaneous 


The  n*»tt»  of  the  Illinois  Surety  Company  is  "Prompt  Service" 
hoth  in  the  handling  of  its  business  and  th$  adjustment  of  its  losses 


FORTY  ONE  STATE  LEGISLATURES 

AND  CONGRESS 

ARE  ABOUT  TO  CONVENE 

For  full  information  as  to  our  system  of  reporting  on  proposed 

or  new  legislation  relating  to  Transportation,  Commerce, 

Manufacturing,  and  similar  subjects,  address 

3£itje  QTeqjoratxotx  ^STntst  <&£♦ 

37  Wall  Street,  New  York 


INVESTMENTS. 


Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 

DRAINAGE    BOND 

NETTINQ 

6% 

400  The  Rookery  CHICAGO 

Charles   M.   Smith   &  Co. 

CORPORATION  AND 
MUNICIPAL  BONDS 

FIRST  NATIONAL  BANE  BUILDING 
CHICAGO 

FORREST  &  CO. 

BANKERS 

421  Chestnut  St.,  PHILADELPHIA.  PA. 

Municipal  and 
Corporation  Bonds 

HODENPYL,  WALBRI9GE  &  CO. 

7  Wall  St.,    New  York 

Railroad,  Street  Ry.,  Gas  &  Elee.  Light 
SECURITIES 

MUNICIPAL  AND  RAILROAD 
BONDS 

LIST  ON  APPLICATION 

SEAS0NG00D  &  MAYER 

Mercantile  Library  Building 
CINCINNATI 
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Qvnst  ©jcrmpanies. 


umtBQ  states  Trust  company  of  few  Td, 


CAPITAL, 

SURPLUS  AND  UNDIVIDED  PROFITS 


Chartered  H53 
45  and  47  WALL  STREET 


$2,000,000.00 
$13,856,570.83 


This  Company  acta  as  Executor,  Administrator,  Guardian,  Trustee,  Court  Depositary  and  In 
•tfcer   recognized    trust    capacities. 

It  allows  Interest  at  "U/rent  rates  on  deposits. 

It  holds,  manages  ai>d  Invests  money,  securities  i»nd  other  property,  real  or  personal,  for  estates 
•wporatlon*  and  individuals. 

EDWARD  W.  SHELDON,  President 
WILLIAM  M.  KDJGSLEY,  V.-Pres.         HENRY  E.  AHERN,  Secretary. 
WILFRED  J.  WORCESTER,  Asst.  Sec.     CHARLES  A.  EDWARDS,  2d  Asst.Sec. 


W.  Bayard  Cutting, 
William  Rockefeller, 
Alexander  E.  Orr 
WHUam  H.  Macy  Jr., 
William  D.  Slo&ue. 


TRVfiTKES. 
A.  STEWART,  Chairman  or  the  lioara. 
Lewis  Cass  Ledyard, 
Lyman  J.  Gage. 
Payne  Whitney, 
Edward  W.  Sheldon. 
Chauncey  Keep 


JOHN 
Gustiv  H.  Schwab 
Franli  I^ymsn, 
James  Stlilma"- 
John  Claflln. 
John  J.  Phelps, 


Georire  L.  Rives, 
Arthur  C.  James, 
William  M.  Klngsley 
William   Stewart   Tod. 
Ogden  Mills 
Egerton  r„.  WInthrop 


Fidelity  Trust  Company 

NEWARK,  N.  J. 


Resources  Over  $29,000,1 
Capital,  Surplus  and  Undivided  Profits,  Over  $9,500,000 

Acts  as  Executor,  Trustee ,  Administrator  and  in  ail  fiduciary  capacities. 
Takes  entire  charge  of  Real  and  Personal  Estates.  Guarantees  Titles  of 
Real  Estate  throughout  New  Jersey. 

General  Banking  and  Savings  Departments.  Bond  Department  for 
purchase  and  sale  of  municipal  and  public  utility  securities.  Safe  Deposit 
Department. 


CENTRAL  TRUST  COMPANY 


of  NEW  YORK 
54   Wall  Street 


Capital  and  Surplus,   $18,000,000 
(of  which  $1  7,000,000  has  been  earned) 

Authorized  to  act  as  Executor,  Trustee,  Administrator  or  Guardian. 

Receives  Deposits,  subject  to  check,  and  allows  Interest  on  Daily  Balances. 

Acts  as  Transfer  Agent,  Registrar  and  Trustee  under  Mortgages. 


CHARTERED    1864 


Union  Trust  Company  of  New  York 

MAIN  OFFICE:  80  BROADWAY. 

Uptown  Office  :  425  Fifth  Avenue,  corner  38th  Street,1 
With  Modern  Safe  Deposit  Vaults 

Capital  $1,000,000  Surplus  (earned)  $7,737,000 

ALLOWS  INTEREST  ON  DEPOSITS. 

Acts  «s  Executor,  Guardian,  Trustee,  Administrator  and  In  all  Fiduciary  Capacities 
on  behalf  of  Individuals,  Institutions  or  Corporations. 


IIlinoisTrast&SaYiii^sBaRk: 


CHICAGO 


Capital  and  Surplus 
$13,600,000 


Pay i  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts . 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 


CORRESPONDENCE    INVITED- 


grusi  ©crm  parties. 


Manhattan 

Trust 

Company 

Temporary  Offices 

U3  BROADWAY 


WALL   STREET 
CORNER  NASSAU 


UNITED  STATES 

MORTGAGE  &  TRUST 

COMPANY 

NEW  YORK 


CAPITAL, 
$2,000,000.00 


SURPLUS, 
$4,000,000.00 


Invites  Personal  and  Business 
Accounts.  Acts  as  Trustee,  Ex- 
ecutor, Administrator,  Guard- 
ian and  in  all  Fiduciary 
Capacities.  Certifies  Muni- 
cipal and  Corporation  Bonds. 


66  Cedar  St. 
B'war  ft  73rd  St.  126th  St.  ft  8tb  Ave. 


Industrial  Trust  Company 

Providence*  R.  I. 

CAPITAL - $3,000,000 

SURPLUS 3.000.000 

OFFICERS. 
Cyrus  P.  Brown,  President 

Arthur  L.  Kelley.  Vice-President 
H.  Martin  Brown,  Vice-President 
Otis   Everett.   Vice-President 

Joshua  M.  Addeman,  Vice-President 
Ward  E.  Smith.  Treasurer 

Chas.  H    Manchester.  Secretary 
H.Howard  PeDper,  Asst. Treat. 
Frederick  B.  WUcox, Auditor 
BOARD  OF  DIRECTORS. 
Samuel  P.  Colt  Herbert  N.  Fenner 

Olney  T.  Inman  J.  Milton  Payne 

William  R.  Dunee  Eben  N.  Llttlefleld 

Richard  A.  Robertson     Otis  Everett 

C  Presoott  Knight 
Jesse  H.  Metcall 
John  J.  Watson  Jr. 
Charles  H.  Allen 
John  B.  Branch 
William  P.  Chapin 
AneuH  MeLeod 
Ezra  Dixon 
Howard  O.  Sturgli 
Edward  D.  Pearoe 


Joshua  M.  Addeman 
James  M.  Scott 
William  H.  Perry 
Arthur  L.  Kelley 
H.  Martin  Brown 
George  F.  Baker 
George  M.  Thornton 
Cyrus  P.  Brown 
Chas.  C  Harrington 
Louis  H.  Corns  tock 


Englehart  C    Oatby 


READY  ABOUT  JANUARY  15 

Hand-Book  of  Securities 

January  1911  Edition. 
DESCRIPTION  PRICES 

INCOME  DIVIDENDS 


Price   of   Single  Copies     .     .     . 
To  Subscribers  of  the  Chronicle 


SI  00 

76 


The  Hand-Book  Is  Issued  to  Bankers  and 
Brokers  with  their  cards  lettered  In  gilt  on  the 
outside  cover  (In  quantity)  at  special  rates. 

Commercial   &  Financial    Chronicle 

Front,  Pine  and  Depcyster  Sts. 


TV 


INCLUDING 


inanrta 

ranicie 


Bank  &  Ouotation  Section 
Railway  Earnings  Section 


Railway  &  Industrial  Section 
Bankers'  Convention  Section 


Electric  Railway  Section 
State  and  City  Section 


VOL.  91. 


SATURDAY,  NOVEMBER  19  1910. 
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CLEARING-HO  USE  RET  URNS . 

The  following  table,  made  up  by  telegraph,  &c.  Indicates  that  the  total 
bank  clearings  of  all  clearing  houses  of  the  United  States  for  week  ending 
to-day  have  been  $3,255,930,937.  against  $3,040,611,008  last  week  and 
$3,437,698,748  the  corresponding  week  last  year. 


Clearings  at- 


Clearings — Returns    by    Telegraph. 
Week  ending  November  19. 

1910. 

1909. 

Per 

Cent. 

SI, 519.233,683 

156,478,251 

141,350,180 

29,586,187 

237,440,788 

74,004,589 

20,946,454 

$1,733,961,893 

156,970,880 

124,790,437 

27,018,972 

233,595,703 

68,786,916 

19,751,396 

—12.4 

Boston 

Philadelphia 

Baltimore 

—0.3 

+  13.3 
+  9.5 
+  1.6 

St.   Louis                               

+  7.6 

New  Orleans 

+  6.1 

Seven  cities,  five  days 

$2,179,040,132 
525,947,698 

52,364,876,197 
512,094,618 

—7.8 

Other  cities,  five  days 

+  2.7 

Total  all  cities,  five  days       

S2, 704, 987, 830 
550,943,107 

S2,876,970,815 
560,727,933 

—6.0 

—1.7 

Total  all  cities  for  week 

$3,255,930,937 

$3,437,698,748 

—5.3 

The  full  details  for  the  week  covered  by  the  above  will  be  given  next  Sat- 
urday. We  cannot  furnish  them  to-day,  clearings  being  made  up  by  the 
clearing  houses  at  noon  on  Saturday,  and  hence  In  the  above  the  last  day 
of  the  week  has  to  be  In  all  cases  estimated, as  we  go  to  press  Friday  night. 

We  present  below  detailed  Semes  for  the  week  ending  with  Saturday, 
noon,  November  12,  for  four  years. 


Clearings  at — 

Week  ending  November  12. 

1910. 

1909. 

Inc.  or 
Dec. 

1908. 

1907. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton  

Syracuse 

Trenton    

Wheeling 

Reading 

Wilkef-Barre 

Harrisburg 

York 

Erie 

$ 

1,762,972,499 

134.455.848 

44,615.002 

32.669.799 

9,243.648 

7,615,220 

5.809.087 

4.149.411 

2.412.145 

2,004,214 

1 ,383 ,293 

1,669,917 

1,537,804 

1,425,175 

1,193,515 

1,151,417 

1,012,720 

822,527 

556,963 

507,127 

550,900 

471,573 

249,975 

S 

2,215,982,197 

149,526,346 

49,667,377 

36.475.254 

9,828,209 

7,435,877 

6.305,673 

3.949.278 

2.666,880 

2,509.588 

1,714,309 

1,709,319 

1,552,116 

1,510,959 

1.498,858 

1,311,628 

994,226 

861,507 

741,370 

524,584 

486,500 

487,452 

277,750 

% 

—20.4 

—10.1 

—10.2 

—10.4 

—4.9 

+  2.4 

—7.9 

+  17.7 

—9.5 

—17.7 

—19.3 

—2.3 

—1.0 

—5.6 

—20.3 

—12.0 

+  1.8 

—4.5 

—25.0 

—3.3 

+  13.1 

—3.3 

—10.0 

s 

2.345.970.510 

139.125,043 

42.834,284 

27,920,571 

9,267,160 

6,438,627 

6.268,844 

4.254.866 

2.458.501 

1.946,103 

1,384,565 

1,639,958 

1,502,013 

1,298,503 

1,385,062 

1.269.798 

869,844 

698,597 

525,932 

594,604 

546,900 

402,031 

275,000 

$ 

1.319,578.690 

120,686,818 

51,935,767 

28,753,936 

8,534,565 

4.970.268 

4.721.878 

3.877.251 

2,195,665 

2,270,857 

1,235,160 
1,441,237 
1,372,751 
1,333,595 
1.013.019 
768,046 
635,397 

Chester 

Greensburg 

BInghamton 

Altoona    

544,785 
443,700 
514,800 

Franklin 

256,421 

Total  Middle.. 

Boston   

Providence 

Hartford 

New  Haven 

Portland 

Springfield 

Fall  River 

Worcester 

New  Bedford 

Lowell 

2,018,541,779 

157,614,105 
9,455,700 
4,276,398 
2,852,883 
2,158,227 
2,393,185 
1,594.838 
2,113,947 
1.449.894 
589,269 
565,142 

2.498,017.257 

175,354,385 
10.716.800 
3,918,530 
2,809,361 
2,141,190 
2.200,000 
2,073,816 
1,840,648 
1,373.838 
532,817 

—19.2 

—10.1 

—11.8 

+  9.1 

+  1.5 

+0.8 

+  8.8 

—23.1 

+  14.8 

+  5.5 

-4-10  7 

2,598.877,306 

186,294,827 
8,627,700 
3,593,808 
2,719,622 
2,013,544 
2,208,489 
1,430,142 
1,645.854 
1,208,697 
701,710 
414,477 

1,557,084,606 

143,283,845 
7,453,800 
3,055,521 
2,344,790 
2,000,325 
1,932,413 
1,155,023 
1,624.731 
905,966 
591,901 

Holyoke 

1 

t    Tot.  New  Fngr 

496,618    +13.9 

453,944 

185  063.588 

203.458,003 

—9.0 

210,858,870 

164,802,259 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Evansville   

Dayton 

Kalamazoo 

Port    Wayne 

Springfield,    111.. 

Youngstown 

Lexington 

Akron 

Canton 

Rockford 

Quincy 

South  Bend 

Bloomington 

Springfield,  O 

Decatur   

Dansvlile 

Mansfield 

Lima 

Jackson  

Jacksonville,  111, 

Ann  Arbor 

Adrian    _ 

Saginaw 

Lansing 


Tot.  Mid.  West 

S:in  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City.. - 

Tacoma 

Spokane 

Oakland 

Sacramento 

Helena  

San  Diego 

Fresno 

Stockton 

San  Jose 

North  Yakima.  . 

Billings 

Pasadena 


Total  Pacific. 

Kansas   City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

Duluth... 

St.  Joseph 

Des  Moines 

Wichita 

Sioux  City 

Lincoln  

Topeka  

Davenport 

Cedar  Rapids 

Fargo   

Sioux  Falls 

Colorado  Springs 

Pueblo    

Fremont 


Week  ending  November  12. 


Tot. other  West 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Fort  Worth 

Atlanta 

Memphis 

Richmond 

Savannah  

Nashville   

Norfolk 

Augusta 

Birmingham 

Oklahoma 

Charleston 

Little  Rock 

Jacksonville 

Knoxvllle 

Chattanooga 

Mobile 

Macon 

Austin 

Beaumont    

Vlcksburg 

Jackson  

Meridian 

Wilmington, N.C. 

Total  Southern 


Total  all... 
Outside  N.  Y. 


1910. 


1909. 


$ 

251,193,243 

23,889,300 

16,500,673 

16,708,554 

14,261,838 

8,595,802 

6,134,800 

3,905,165 

3,393,822 

2,755,461 

2,506,516 

2,261,901 

1,361,224 

1,101,019 

1,047,859 

822,948 

1,009,201 

790,000 

1,000,486 

784,594 

645.367 

584,493 

538,443 

561,060 

412,468 

400,880 

381,663 

3.->S.S0.-, 

378, I2S 

210,078 

226,637 

23,727 

588.  222 


365,364,737 

42,953,045 

15,743,464 

11.328,638 

10,760,350 

6,775,691 

4,197,762 

4,842,278 

3,014,334 

1,536,028 

976,799 

1,350,000 

750,000 

609,744 

600,330 

631,456 

183,960 

700,000 


280,738,356 

26,711,300 

19,846,874 

16,399,275 

13,996,409 

10,052,779 

6,188,300 

4,445,608 

3.502,228 

2,960,343 

2,566,755 

2,031,598 

1,364,518 

1,040.005 

976,114 

912,533 

850,955 

819,600 

720,000 

717,034 

676,552 

56:1,651 

567,464 

508,338 

411,403 

396,318 

369,093 

321,988 

300,000 

296,939 

2.;o.4.-.j 

33,635 
667,206 


106,95;, 879 

54.273,843 

22,723,010 

15,005,560 

12.805,707 

9,260,970 

3,922,960 

6,329,848 

3,635,597 

3,559,813 

2,571,896 

1,480,657 

1,393,042 

1,519,320 

1,405,995 

957,506 

1,400,000 

740,841 

734,674 

295,958 


144,017,197 

73,435,073 

23,691,831 

13,199,553 

15,450,858 

8,533,500 

8,510,607 

16,511,753 

11,521,514 

7,374,850 

6,325,514 

3,750,000 

3,487.666 

3.802,421 

3,038,359 

2,500,000 

2,736,447 

3,109,321 

2,642,684 

1,591,862 

1,918,582 

1,530,199 

1,525,465 

1,462,584 

650,000 

464,185 

800,000 

370,000 

735,000 


402,189,683 

42,813,455 

14,184,160 

14,678,568 

9,891,788 

7,370,484 

6,337,657 

5,287,396 

1,840,424 

1,409,712 

1,199,111 

1,201,010 

776,553 

718,163 

712,584 

476,025 

292,857 

523,975 


Inc.  or 
Dec. 


% 

—10.5 
—1.6 

—16.9 
+  1.9 
+  1.9 

—14.5 
—0.9 

—12.1 
—3.1 
—6.9 
—2.3 

+  11.3 
—0.2 
+  5.9 
+  7.3 
—9.8 

+  18.7 
—3.6 

+  38.9 
+  9.4 
^J.6 
+  3.7 
—5.1 

+  10.4 
+  0.3 
+  1.2 
+  3.4 

+  11.5 

+  26.1 

—19.2 
— 4.2 

—29.5 

—11.8 
Not  Inc 


luded  in  total 


99,714,112 

56,031,261 

30,594,834 

15.233,085 

12,864,429 

10,804,500 

7,514,035 

6,903,789 

4,170,633 

3,305,241 

2,987,863 

1,508,435 

1,597,078 

1,214,731 

1,406,526 

1,342,131 

995,000 

658,876 

814,741 

350,559 


220,669,828 


3,040,611,008 


1,277,638,509 


160,296,847 

80,782,384 

25,704,585 

12,653,519 

14,271,466 

8,657,500 

8,753,337 

13.788.662 

9,370.337 

8,569,774 

5,579,206 

3,828,945 

3,570,004 

2,979,564 

2,552,891 

2,674,892 

2,263,989 

2,215,071 

2,154,244 

1,914,764 

1,900,246 

1,510,336 

1,275,000 

921,126 

"690,509 

550,685 

655,000 

340,423 

7110.(1(1(1 


220.828,459 


3,594,404,361 


1,378,522,161 


—9.1 

+  0.3 
+  11.0 
—22.4 

+  8.8 

—8.1 
—33.8 

—8.4 
+  63.8 

+  9.0 
—18.6 
+  12.4 

—3.4 
—15.1 
—15.8 
+  32.6 
—37.2 
+33.6 


+  7.3 

—3.1 
—25.7 

—1.5 

—0.5 
—14.3 
— 47.8 

—8.3 
—12.8 

+  7.7 
—13.9 

—1.9 
—12.8 
+  25.1 
—0.04 
—28.7 
+  40.7 
+  12.4 
—10.0 
—15. 


—10.2 

—9.1 

—7.8 

+  4.3 

+  8.3 

—1.4 

—2.8 

+  19.7 

+  23.0 

—13.9 

+  13.4 

—2.1 

—2.3 

+  27.6 

+  19.0 

—6.5 

+  20.9 

+  40.4 

+  22.7 

—16.9 

+  1.0 

+  1.3 

+  19.6 

+  58.7 

—5.9 

—15.7 

+  22.1 

+  8.7 

+  5.0 


-0.7 


1908. 


230,802,237 

28,716,950 

16.271,078 

14,389,842 

13,294,413 

9,005,215 

5,931,700 

3,724,401 

3,300,201 

2,439,248 

2,232,464 

1,885,029 

1,167,078 

1,025,968 

945,000 

70S.  79.5 

828,841 

710,000 

715,748 

665,530 

532,221 

495,152 

499,162 

463,145 

389,064 

358,856 

361,083 

314,878 

290,000 

294,486 

162,896 

40,213 


372,960,944 

40,142,102 

11,780,296 

10,648,449 

6,900,000 

7,192,640 

4,942,663 

3,768,693 

1,733,309 

1,091,595 

1,028,107 

Nil  ;,000 

807,210 

591,016 

575,482 

330,909 

227,765 


92,563,236 

47,266,425 
28,155,890 
12,401,042 
11,186,576 
10,228,709 


5,115,776 

2,981,268 

1.777,150 

2,988,585 

1,239,658 

1,399,780 

1,146,769 

853,126 

1,048,088 

775,000 

810,396 

06  1.141 

276,903 


130,315,282 

70,799,899 
18,931,791 
11,910,380 
16,918,615 
8,489,500 
7,510,113 
5.993.574 
7,301,229 
6,890,170 
4,949,040 
3,641.741 
2,696,302 
2.159,205 
2.166,666 
i  ,6  19,881 
2,100,000 
2,046,230 
1,756,216 
1,504,346 
1  .639,098 
1,441,361 



881,456 
642,540 
552,717 
449,000 

""V15.666 


1907. 


197,606,634 

21,730,500 

17,036,051 

12,755,225 

10,442,624 

6,398,603 

4,963,600 

3,975,773 

1,315,980 

2,278,076 

2,018,013 

1,569,079 

772,082 

658,588 

787,278 

1,590,938 

540,103 

500,000 

535,000 

635,699 

425,000 

413,481 

405,651 

458,133 

240,852 

231,679 

300,000 
276,319 
227,829 
149,909 
35,000 


292,273,709 

30,756,381 

9,558,869 

8,789,667 

5,441,735 

3,904,923 

4,696,348 

3,528,047 

1,505,214 

785,000 

835,631 


580,000 
466,736 


70,848,551 

30,171,610 

22,892,482 

10,689,052 

9,363,984 

7,410,033 

~~3,~6V8~499 

2,867,342 

1,347,159 

1,722.107 

1,569,463 

925,602 

961,834 

796,679 

660,938 

550,000 

843,232 

561,592 

189,597 


186,163,987 


—17.0  3,591,739,625 


-7.3  1,245,769,115 


97,141,005 

56,791,833 

19,151,366 

10,240,495 

10,741,990 

6,880,500 

4,480,657 

5.548.350 

5,774,235 

6,814,384 

6,3S'.M7.-) 

3,903,328 

2,708,585 

2,209,346 

2,239.748 

772,450 

1,722.956 

1. is", 561 

1,353,876 

1,479,041 

1,400,000 

1,387,225 

670.767 

800.000 

405,000 


525.000 


155,580,169 


2.337,730,298 


1,018,151,608 


S&A/ofe. — For  Canadian  Clearings  see  "Commercial  and  Miscellaneous  News." 
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OUR  RAILWAY  EARNINGS  ISSUE. 
We  send  to  our  subscribers  to-day  the  November 
number  of  our  ''Railway  Earnings"  Section.  In  this 
publication  we  give  the  figures  of  earnings  and  ex- 
ses  for  the  latest  month  of  every  operating  steam 
railroad  in  the  United  Stales,  big  and  little,  which  is 
required  to  file  monthly  returns  with  the  Inter-State 
Commerce  Commission  at  Washington — altogether 
over  800  roads  or  systems,  comprising  an  aggregate  of 
more  than  23o,000  miles  of  line. 


THE  Fl  X .  1 XCIAL  SIT  UA  TION . 

In  considering  the  admirable  address  delivered  on 
fday  last  by  Paul  M.  Warburg  of  Kuhn,  Loeb  & 
Co.  at  Columbia  University,  at  the  conference  on  the 
currency  question  held  under  the  auspices  of  the  Acad- 
emy of  Political  Science,  one  is  led  to  think  how  easy  it 
would  be.  theoretically,  to  construct  a  perfect  bank- 
ing and  currency  system  for  the  United  States  under 
Mr.  Warburg's  guidance,  and  yet  how  beset  with 
difficulties  must  be  the  task  of  putting  such  a  system 
into  practical  effect.  It  is  evident  from  the  carefully- 
guarded  utterances  of  Senator  Aldrich  at  the  afore- 
said conference  that  the  Monetary  Commission  has 
as  yet  made  very  little  progress  towards  formulating 
its  views  on  the  subject.  But  this  is  tantamount  to 
saying  that  there  are  so  many  practical  obstacles  to 
be  overcome  in  devising  a  scheme  that  shall  be  at  once 
sound  and  workable  that  the  members  of  the  National 
Monetary  Commission  have  as  yet  been  unable  to  solve 
the  problem  in  a  way  satisfactory  to  themselves.  If  it 
were  possible  to  begin  de  novo  in  the  construction  of  a 
banking  system,  and  if  there  were  not  preconceived 
notions  and  ideas  to  overcome,  the  task  would  be  by 
no  means  baffling  to  the  ingenuity  of  the  trained  mind. 
But  to  take  the  crude  system  which  we  now  have  and 
to  seek  to  adapt  it  to  modern  requirements — which 
means  practically  to  uproot  it  in  some  of  its  most  es- 
sential parts — makes  the  undertaking  one  of  Herculean 
proportions,  from  which  the  cautious  investigator 
shrinks  more  and  more  the  deeper  he  gets  in  his  study 
of  the  subject. 

Mr.  Warburg  furnishes  the  outlines  of  a  scheme  that 
seems  altogether  sound,  theoretically,  and  he  works 
out  his  ideas  in  a  thoroughly  logical  fashion.  And 
yet,  as  he  develops  one  feature  after  another  in  his 
plan,  leading  the  mind  to  marvel  at  the  masterful  way 
in  which  it  has  been  constructed,  the  question  which 
suggests  itself  with  ever  increasing  force  is  whether  its 
very  merits,  as  an  argumentative  proposition,  would 
not  be  the  strongest  objection  to  it  from  the  standpoint 
of  the  legislator,  by  reason  of  the  radical  departure 
from  existing  methods  which  it  would  involve.  It  is 
at  all  events  clear  that  the  practical  carrying  out  of 
the  plan  would  at  one   stage  or   another   of   the  pro- 

-s  encounter  innume i'M  1)1"  obstacles  and  drawbacks, 
founded  on  prejudice  and  long-established  usage, 
which  it  would  be  almosl  impossible  to  overcome  and 
which  would  fail  to  command  for  the  new  scheme  that 
general  assenl  necessary  to  make  it  a  success. 

Mr.  Warburg  lays  down  the  doctrine  that  "a  finan- 
cial system  which  scatters'  and  decentralizes  reserves, 
and  makes  them  unavailable  and  insufficient  in  case 
of  need,  is  fundamentally  wrong  and  defective."  "In 
a  modern  system,"  he  argues,  "constructed  on  credit, 
cash  must  be  centralized  as  far  as  possible  into  one  big 


reservoir,  from  which  everyone  legitimately  entitled 
to  it  may  withdraw  it  at  will  and  into  which  it  must 
automatically  return  whenever  it  is  not  actually 
used."  But  how  is  this  desideratum  to  be  obtained? 
He  tells  us  that  "the  Central  Bank,  having  cash  obli- 
gations, must  have  the  strongest  possible  reserve  of 
cash  and  quick  assets  payable  within  a  short  time. 
The  general  banks,  having  obligations  payable  only  in 
cash  credit,  need  have  reserves  only  in  cash  credit  and  in 
quick  assets  convertible  at  all  times  into  cash  credit." 
In  another  part  of  his  address  he  says  that  "cash 
balances  with  the  Central  Reservoir  or  its  branches 
must  be  considered  and  counted  by  the  banks  as 
cash  in  their  own  vaults."  More  than  that.  "The 
Central  Organ  must  have  power  to  request  the  banks 
to  keep  with  it  cash  balances  proportionate  to  the 
amount  of  their  deposits  owned  by  banks."  In  a  foot- 
note he  tells  us  that  by  "banks"  is  always  meant 
national  banks,  State  banks  and  trust  companies. 

But  would  the  large  financial  institutions  in  New 
York  and  Chicago  and  other  central  reserve  cities,  a 
number  of  which  have  attained  dimensions  putting 
them  on  an  equality  with  some  of  the  great  central 
banks  of  Europe,  readily,  or  ever,  yield  up  their 
present  right  of  holding  their  cash  reserves  in  their 
own  vaults?  Is  it  not  certain  that  they  would  oppose, 
with  all  their  might,  the  transfer  of  their  own  cash  to 
some  Central  Organ  in  exchange  for  the  "cash  credits" 
of  such  central  institution — no  matter  how  powerful 
the  Central  Organ  might  be,  no  matter  how  securely 
safeguarded,  and  no  matter  how  readily  it  might  yield 
up  its  cash  on  demand?  As  we  interpret  Mr.  War- 
burg's plan,  the  Central  Reservoir  is  not  to  be  an 
additional  reservoir,  but  practically  the  sole  reservoir. 
It  seems  correct  to  say  that  cash  should  be  centralized 
into  one  big  reservoir  and  that  a  financial  system 
which  "scatters  and  decentralizes  reserves"  is  wrong 
and  defective.  But  recent  experience  and  recent 
education  is  to  the  effect  that  it  is  not  wise  to  burden 
the  central  institution  too  much  or  to  rely  upon  it 
exclusively.  Late  legislation  in  this  and  other  States 
compelling  the  trust  companies  to  hold  extensive  cash 
reserves  in  their  own  vaults  is  founded  on  that  idea. 
In  like  manner  the  English  joint-stock  banks,  after 
having  been  for  years  criticised  for  relying  entirely 
upon  the  Bank  of  England,  have  within  the  last 
twelve  or  eighteen  months  in  a  number  of  cases  been 
accumulating  cash  of  their  own. 

Mr.  Warburg  thinks  it  is  becoming  recognized  "that 
Central  Banks  are  not  oligarchic  but  democratic  insti- 
tutions, that  Central  Banks  by  creating  safe  conditions 
render  the  small  bank  independent  of  the  domination 
of  the  large  institutions,  and  that  in  Europe  the 
Central  Banks  are  the  backbone  of  the  independent 
banks  in  their  fight  against  the  ever-growing  branch 
banking  system."  We  fear  that  Mr.  Warburg  is  a  little 
too  sanguine  in  this  respect  and  that  it  will  be  no  easy 
matter  to  get  the  average  small  bank  to  assent  to  the 
proposition,  while  the  larger  banks,  which  are  now  a 
power  in  themselves,  will  be  sure  to  antagonize  it.  No 
objection  will  be  raised  to  his  statement  that  "a  system 
of  centralized  reserves  and  decentralized  banking  power 
is  clearly  the  system  that  this  country  requires,"  but 
the  further  conclusion,  that  the  country  "will  gladly 
accept  it  when  once  it  has  this  clearly  presented  to  it 
in  a  definite  form,"  may  be  doubted,  for  it  does  not 
allow  for  the  perversities  of  human  nature  or  the  influ- 
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once  of  prejudice  and  the  inclination  on  the  part  of  the 
public  to  regard  with  suspicion  the  growth  and  cen- 
tralization of  power,  especially  where  it  takes  the 
corporate  form .  No  development  of  modern  times  is  more 
conspicuous  than  the  ever-present  antipathy  to  the  latter. 

Mr.  Warburg  says  the  U.  S.  Treasury  should  cease 
to  deal  directly  with  the  banks.  "The  Central  Reser- 
voir should  be  the  recipient  of  the  Government's  sur- 
plus funds  and  should  attend  to  the  Government's 
disbursements.  The  influence  in  business  of  the 
Treasury,  a  purely  political  body,  must  cease."  No 
truer  words  than  these  were  ever  spoken.  How  to 
apply  them,  however,  so  as  to  find  acceptance  for 
them  is  another  matter.  Mr.  Warburg  undertakes  to 
meet  the  objections  that  have  been  raised  against  the 
creation  of  a  central  institution  by  saying  that"  the 
management  of  the  Central  Reservoir  must  be  abso- 
lutely free  from  the  dangers  of  control  by  politics  and 
by  private  interests,  singly  or  combined."  He  goes 
further  and  outlines  a  plan  by  which  the  dangers  of 
such  control  would  be  obviated.  Under  this  arrange- 
ment, the  majority  of  the  Board  of  Directors  of  the 
central  institution  would  be  appointed  by  groups  of 
banks  all  over  the  country,  leaving  the  Government 
directors  in  a  minority.  But  would  Congress  ever 
consent  to  the  Treasury's  parting  with  its  cash  hold- 
ings to  the  Central  Reservoir,  and  the  transfer  to  it 
even  of  its  8150,000,000  gold  reserve,  as  is  contem- 
plated in  a  certain  contingency  which  Mr.  Warburg 
discusses — would  it  consent  to  the  turning  over  of  its 
funds  in  this  way  to  an  institution  not  under  the 
absolute  control  of  the  Government.  And  if  the 
Government  had  such  control,  how  could  politics  be 
kept  out  of  it? 

We  agree  entirely  with  Mr.  Warburg  in  what  he 
says  concerning  mercantile  paper,  and  also  in  the  pref- 
erence he  expresses  for  it  as  an  investment  for  bank 
funds.  There  is  something  very  telling  about  his 
characterization  of  "the  folly  of  a  system  which  makes 
the  commercial  paper  purchased  by  a  bank  immova- 
ble assets,  locking  up  the  capital  of  the  purchaser, 
and  which  forces  the  banks  to  consider  as  their  only 
quick  assets  cash  in  their  vaults,  w'hich  the)*  must  not 
use,  and  call  loans  on  the  Stock  Exchange,  which  dur- 
ing a  panic  they  cannot  turn  into  cash."  Fluidity 
of  credit,  he  says,  must  be  our  final  aim.  "A  sound 
financial  system  must  mobilize  its  commercial  paper 
and  make  i;  a  quick  asset  instead  of  a  lock-up.  Mobil- 
ized commercial  paper  must  finally  become  the  most 
important  basis  of  our  financial  structure  instead  of 
bonds  and  loans  on  Stock  Exchange  collateral." 

He  would  have  the  Central  Reservoir  deal  only  with 
banks,  bankers  and  trust  companies,  and  he  would 
have  it  purchase  commercial  paper  from  banks  and 
trust  companies  only.  He  admits,  however,  that 
""the  difficulty  here  is  that  we  have  as  yet  no  stand- 
ard discount  paper  such  as  exists  in  England,  France 
and  German}',  and  that,  therefore,  in  order  to  avoid 
abuse,  -  i  system  must  be  invented  which  will  act 
as  an  eff(  control  and  which  will  supply  an  addi- 

tional and  safe  guaranty."  Thus  we  are  up  against 
another  snag,  though  in  a  previous  paper  Mr.  Warburg- 
made  ugg  itions  intended  to  show  how  paper  of  this 
class  could  be  provided  in  accordance  with  a  scheme 
"which,  while  strict  enough  to  prevent  any  abuse, 
could  still  be  made  broad  enough  to  allow  of  practical 
and  effective  operation." 


The  difficulties  here  outlined  are  not  peculiar  to 
Mr.  Warburg's  carefully  thought-out  plan.  They  are 
inherent  in  any  plan  which  attempts  a  reform  of  our 
banking  and  currency  system  in  a  thorough-going 
way.  We  refer  to  them  here  at  length  because  they 
serve  to  indicate  why  progress  thus  far  in  the  work  has 
been  slow,  and  why  every  one  in  authority  seems  re- 
luctant to  proceed  in  any  but  the  most  cautious  way. 
The  principles  that  should  apply  are  well  understood, 
but  how  to  secure  acceptance  for  them  and  put  them 
into  practical  operation  is  the  problem  which  taxes 
ingenuity . 

It  is  merely  a  coincidence  in  time,  yet  it  is  encour- 
aging that  right  after  the  elections  have  called  at  least 
a  temporary  halt  in  the  war  against  business,  and  all 
aggregated  capital,  comes  a  decision  that  regulation 
of  insurance  rates  does  not  fall  within  the  constitu- 
tional powers  of  a  State.  The  case  arose  in  conse- 
quence of  a  law  enacted  by  Nebraska  last  year  con- 
stituting a  State  board  to  fix  rates  in  fidelity  and 
surety  insurance,  this  board  being  made  up  of  the 
Governor,  Attorney-General  and  Auditor  of  the  State. 
The  American  Surety  Co.  of  this  city  sought  from  the 
Federal  Court  an  injunction  restraining  enforcement 
pending  a  judicial  review;  in  retaliation,  the  State 
brought  an  action  for  a  15,000  fine  upon  the  company, 
and  another  to  procure  its  expulsion  from  the  State. 

The  last-named  action  has  not  yet  been  brought  to 
trial;  the  other  has  been  decided  in  favor  of  the  corn- 
pan}'  by  Justice  Munger  in  the  Federal  Circuit  Court. 
The  real  controversy,  he  says,  is  over  the  power  of  a 
State  to  fix  rates;  this  had  not  before  been  judicially 
reviewed,  although  several  States  have  undertaken  to 
exercise  the  power.  Liberty  of  contract,  he  says,  is 
subject  to  the  police  power  of  a  State,  but  he  reviews 
it  in  connection  with  the  Fourteenth  Amendment, 
which  forbids  depriving  any  person  of  property  without 
due  process  of  law. 

While  it  is  established  (as  by  three  cases  cited)  that 
a  State  may  regulate  charges  of  a  business  so  affected 
with  a  public  interest  as  to  amount  to  a  practical 
monopoly,  Justice  Munger  distinctly  says  that  the  in- 
surance business  under  review  possesses  no  monopoly 
characteristics,  and  that  the  public  interest  in  it  "is  no 
different  from  its  interest  in  the  business  of  any  large 
mercantile  or  manufacturing  company  whose  capital, 
experience  and  facilities  may  enable  it  to  have  a  widely 
extended  patronage."  This  is  the  point  in  the  case: 
that  size,  wide  extent  and  public  service  and  need  as 
to  any  particular  business  do  not  necessarily  affect  that 
business  with  such  a  "public  interest"  as  gives  the 
State  control  over  its  prices. 

Several  decisions  arc  cited,  in  one  of  which  it  was 
said  that  if  a  legislature  can  fix  the  minimum  rate 
of  wage  it  can  fix  the  maximum;  also  the  prices  of 
flour,  fuel,  land  and  general  merchandise;  but  that 
these  are  powers  which  have  never  been  conceded  and 
their  exercise  by  a  legislature  would  be  Utterly  repug- 
nant to  ideas  of  civil  liberty.  The  conclusion  of  Justice 
Munger  is  that,  since  the  portions  of  the  I  aska  Act 
cannot  be  separated,  tie'  whole  must  hi-  d  i  void 

and  its  enforcement  enjoined. 

The  rating  law  of  Kansas,  now  on  the  court  calen- 
dars, may  naturally  b  d  to  come  in  due  course 
under  the  same  reasoning,  for  certainly  no  logical  dis- 
tinction can  be  discovered   between  statutory  fixi; 
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of  prices  of  one  commodity  dealt  in  by  a  private  cor- 
ation  and  the  fixing  of  prices  of  all  commodities. 


Some  of  the  pleas  made  against  any  increase  in 
freight  rates  are  laboriously  far-fetched.  A  few 
weeks  ago  we  incidentally  mentioned  the  plea  of  a 
stern  professor  that  against  the  admitted  rise  in 
-  should  be  offset  the  advantage  the  railways 
enjoy  by  virtue  of  being  heavy  purchasers,  to  which 
the  sufficient  answer  is,  that  this  advantage  was 
enjoyed  and  exhausted  long  ago,  and  therefore  does 
not  apply  to  the  present  changed  situation.  Now 
we  read  that  the  shippers  arc  about  to  present  to  the 
Inter-State  Commission,  when  the  subject  is  again 
taken  up.  a  method  by  which,  in  the  shippers'  opinion, 
the  railways  can  make  both  ends  meet  without  any 
advance  in  rati  s. 

This  newly-discovered  method  is  by  "economies," 
and  some  un-named  engineers  (who  possibly  have 
noted  Senator  Aldrich's  rather  general  remark  to 
exactly  the  same  effect  about  the  business  of  the 
country)  "have  estimated  that  300  millions  a  year  can 
be  saved  in  operating  expenses  by  economy  in  manage- 
ment and  stopping  leaks."  Descending  slightly  to- 
wards particulars,  Mr.  Brandeis,  counsel  for  the 
objecting  shippers,  says  that  the  average  daily  travel 
of  freight  cars  is  only  25  miles,  while  their  economic 
rate  of  movement  is  15  miles  an  hour.  "If  you  allow 
the  widest  possible  margin  for  demurrage  and  un- 
preventable  delays,  there  seems  to  be  a  great  loss  there; 
moreover,  the  cars  are  run  one-third  or  one-half  full, 
and  there  again  is  waste." 

Exactly — this  may  seem  convincing,  to  persons 
earnestly  desirous  of  no  rate  increase.  But  the  only 
car  which  can  maintain  its  "economic  rate  of  move- 
ment" all  day  is  the  car  that  is  returning  empty. 
Inducing  some  return  load  by  offering  special  con- 
cessions  is  a  natural  railway  policy;  yet  it  is  liable  to 
be  met  by  the  outcry  against  alleged  discriminations. 
Railways  already  have  a  system  for  keeping  tab  on 
their  cars,  with  the  purpose  of  minimizing  lost  time, 
and  the  demurrage  charge  is  one  of  the  means  to  that 
end;  but  demurrage  is  also  one  of  the  things  opposed, 
and  the  shipper  who  wants  a  car  ready  for  his  use  in 
the  hour  when  he  himself  is  ready,  and  also  wants  the 
car  to  stand  by  until  his  convenience  is  fully  served  in 
discharging  or  loading  his  freight,  is  a  very  present 
obstacle  to  converting  wastes  into  an  imaginary  300 
millions  saving. 

Mr.  Brandeis  disclaims  any  belief  on  his  part  "that 
we  consider  the  railway  operating  officials  do  not 
know  their  business."  yet  that  is  the  proposition 
which  he  presents  nevertheless.  Economies  and 
waste  stoppages  are  no  new  problems  in  railway 
management,  although  some  of  these  advisers  who 
would  avoid  any  advance  in  rates  seem  to  deem  it  a 
new  discovery  on  their  part,  for  example,  one  of 
them  suggests  that  railway  managers  have  been  study- 
ing with  a  telescope  and  should  now  use  a  microscope. 
He  is  in  error;  both  those  valuable  instruments  are 
already  in  use  by  railway  managers.  He  suggests  that 
the  difference  between  locomotive  grease-cups  at  100 
cents  or  50  cents  each  is  important;  that  if  a  track  is 
up  to  only  50%  of  its  proper  efficiency  standard,  and 
if  the  locomotive  is  only  one-half  as  good  as  it  ought 
to  be,  and  if  the  engineer  is  only  one-half  as  capable 
as  he  ought  to  be,  why  then  results  will  not  be  what 


results  ought  to  be.  Certainly;  and  the  "ifs"  need 
not  stop  there.  For  instance,  if  railway  employees 
and  their  wives  used  ideal  economy  and  made  their 
money  go  farther,  there  would  be  less  need  of  higher 
wages;  and  if  all  shippers  were  what  they  should  be, 
and  if  human  nature  were  improved,  and  if  and  if, 
why  then  rates  might  be  reduced  rather  than  raised. 

"It  seems  to  us  (says  Mr.  Brandeis)  that  before 
rates  are  advanced  the  shippers  should  be  certain  that 
everything  has  been  done  that  is  possible  in  the  way 
of  reducing  operating  costs."  The  roads  are  asked 
to  show  affirmatively  that  everything  has  been  done 
on  their  part,  and  this  is  naturally  a  difficult  under- 
taking; yet  to  make  the  shippers  "certain"  of  it  is 
more  difficult,  and  will  be  actually  hopeless  if  the 
roads  are  to  be  opposed  by  a  lot  of  imaginary  pro- 
positions introduced  by  an  "if." 


In  Germany,  as  in  the  United  States,  the  high  cost 
of  the  necessaries  of  life  is  begetting  trouble  for  the 
Government,  and  in  both  countries  remedies,  or  at 
least  palliatives,  are  being  diligently  sought.  Mean- 
while it  is  very  gratifying  to  note  that  prices  of  com- 
modities, particularly  meats  of  all  kinds,  are  declining, 
in  part  undoubtedly  as  a  result  of  the  lower  quotations 
for  corn  and  other  farm  products  utilized  for  feeding 
purposes.  The  disposition  everywhere  will  be  to  en- 
courage this  wholesome  movement  by  every  possible 
means,  in  the  hope  of  allaying  popular  discontent,  and 
thus  pave  the  way  for  reasonable  rather  than  frenzied 
tariff  revision.  Capital,  of  course,  recognizes  the  de- 
sirability of  lowering  the  cost  of  doing  business, 
eradicating  the  economic  inflation  that  the  panic  of 
1907  did  not  wholly  cure  and,  as  a  not  inconsiderable 
consequence,  facilitating  the  accumulation  of  real 
savings  by  the  people  at  large.  The  lack  of  new  in- 
vestment capital  is,  indeed,  a  cardinal  problem  con- 
fronting this  country  to-day,  and  until  a  change  for 
the  better  has  been  brought  about  through  curtailment 
of  expenditures  (necessary  and  unnecessary) ,  our  lead- 
ing bankers  will  not  be  able  to  view  the  future  without 
some  misgivings.  Happily,  prevailing  conditions  are 
enforcing  a  return  to  habits  of  economy  and  frugality. 

In  Germany  the  Imperial  Government,  according  to 
the  cables  this  week,  yielding  to  an  insistent  and  wide- 
spread demand,  contemplates  the  free  admission  of 
foreign  live  stock  intended  to  be  immediately  slaugh- 
tered to  supply  the  domestic  meat  markets.  Already 
Chancellor  von  Bethmann-Hollweg  has  allowed  Baden 
and  Alsace-Lorraine  to  import  animals  from  France, 
and  the  expectations  are  that  Germany's  whole  frontier 
will  be  thrown  open  to  shippers  of  live  stock  from  all 
countries  except  Russia.  This  is  construed  as  a 
shrewd  political  move  calculated  to  forestall  agitation 
in  the  Legislature  by  the  Socialists,  whose  progress 
is  watched  with  concern  by  the  more  conservative 
element  in  the  Government.  A  cry  for  cheap  meat 
would,  it  is  foreseen,  prove  a  formidable  party  slogan; 
hence  the  conciliatory  attitude  of  the  Chancellor. 
Naturally  the  incident  has  been  hailed  with  rejoicing 
by  the  free  trade  advocates  in  Great  Britain,  who,  in- 
deed, have  been  taking  pains  to  demonstrate  how 
much  cheaper  meat  is  there  than  in  protected  Prussia . 
And,  happening  just  at  this  juncture,  it  has  attracted 
much  notice  in  the  United  States,  for  here  also  there  is 
a  growing  feeling  that  our  agricultural  community  has 
made  such  progress  during  the  last  thirteen  years  that 
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they  no  longer  need  all  the  protection  afforded  them 
under  the  present  tariff. 

On  Thursday  the  third  session  of  the  Eleventh 
Parliament  of  Canada  was  opened  at  Ottawa  by  the 
Governor-General;  Earl  (Ire1}',  as  the  personal  repre- 
sentative of  King  George,  and  he  read  the  customary 
speech  from  the  throne.  After  appropriate  references 
to  the  death  of  King  Edward  and  the  accession  of  King 
George,  to  the  Dominion's  present  prosperity  in 
industry  and  agriculture,  to  the  steps  taken  to  create 
a  Canadian  Navy,  to  the  settlement  of  the  New- 
foundland fisheries  dispute,  and  to  the  satisfactory 
state  of  of  the  country's  finances,  the  negotiations  for 
establishing  closer  trade  relations  with  the  United 
States  were  commented  upon  at  some  length.  "The 
desirability,"  says  the  King's  speech,  "of  more 
equitable  tariff  arrangements  between  the  United 
States  and  Canada  has  long  been  felt  on  this  side  of  the 
border.  The  commercial  policy  of  the  Republic  has 
not  hitherto  favored  imports  from  Canada.  We  have 
bought  largely  from  the  United  States,  but  they  have 
bought  much  less  from  us  in  return.  It  is  gratifying 
to  find  a  more  liberal  policy  is  now  favored  by  the 
neighboring  country  and  that  the  Government  at 
Washington  expresses  a  desire  to  establish  better 
trade  relations  with  the  Dominion."  After  a  refer- 
ence to  the  conference  held  several  months  ago  between 
President  Taft  and  the  Canadian  Ministers,  the  recent 
meeting  of  Governmental  representatives  of  the  two 
countries  at  Ottawa  is  referred  to  in  these  hopeful 
terms:  "While  no  conclusions  have  been  reached  and 
no  formal  proposals  made,  the  free  discussion  of  the 
subject  that  has  taken  place  encourages  my  Govern- 
ment to  hope  that  at  an  early  clay,  without  any 
sacrifice  to  Canada's  interests,  an  arrangement  may 
be  made  which  will  admit  many  of  the  products  of  the 
Dominion  into  the  United  States  on  satisfactory 
terms."  The  growing  agitation  in  almost  every 
section  of  the  United  States  for  lower  tariff  schedules 
is  calculated  to  stimulate  President  Taft  and  his 
advisers  to  seek  by  every  means  in  their  power  to  form 
an  agreement  with  Canada  on  reciprocal  lines.  The 
prospects  of  tangible  results  being  obtained  are 
brightened  by  the  attitude  of  the  agricultural  classes 
across  the  border,  who  in  no  uncertain  fashion  im- 
pressed upon  Premier  Laurier  during  his  recent  tour 
their  strong  desire  for  the  removal  of  the  existing 
tariff  barriers. 

President  Taft,  with  characteristic  frankness,  has 
assured  the  Panama  Republic  that  the  United  States 
has  not  the  slightest  intention  of  bringing  about 
annexation.  The  President's  statement  will  silence 
criticisms  at  home  and  abroad,  based  on  a  fear  that 
this  country  has  designs  upon  Panama.  The  President 
described  the  United  States  as  "the  guarantor  of  the 
integrity  of  the  Republic  of  Panama,  and  therefore 
in  a  sense  the  guardian  of  the  liberties  of  her  people," 
and  added  that  "this  relation  neither  calls  for  nor 
permits  annexation."  It  has  been  hard  for  the  United 
States  to  convince  European  and  Oriental  nations,  as 
well  as  Central  and  South  America,  that  her  policy  in 
dealing  with  the  little  Republic  of  Panama  has  been 
actuated  by  broad-gauge  motives  springing  from  a 
desire  to  open  up  a  great  trade  route  for  the  commerce 
of  the  world   and  not  in    any  way   associated   with 


ambitions  of  territorial  aggrandizement.  President 
Taft's  unequivocal  declaration  should  satisfy  all 
parties,  both  abroad  and  at  home.  It  may  do  some- 
thing to  allay  the  uneasiness  expressed  by  certain 
foreign  countries  over  the  announced  intenion  of  our 
Government  to  fortify  the  Panama  Canal.  In  view 
of  the  unpleasantness  with  Mexico  on  account  of  the 
recent  riots  against  Americans,  as  well  as  our  stand 
during  the  Nicaraguan  revolution,  the  assurance  that 
we  are  committed  to  a  policy  of  peace  and  the  preserv- 
ation of  the  independence  of  the  smaller  nations  to  the 
South, rather  than  to  a  policy  of  arrogance  and  usurpa- 
tion, comes  with  peculiar  timeliness. 

During  his  visit  to  the  Canal  the  President,  according 
to  all  accounts,  was  very  favorably  impressed  with  the 
progress  made  since  his  last  tour  of  inspection  twenty- 
two  months  ago.  The  engineers  expressed  confidence 
in  their  ability  to  finish  the  gigantic  undertaking 
by  December  1  1913,  although  between  then  and 
January  1  1915, the  date  fixed  for  the  official  opening, 
the  waterway  may  be  used  by  vessels  at  their  own 
risk.  Not  the  least  satisfactory  promise  made  to  the 
President  was  one  that  the  Canal  can  be  completed 
within  the  cost  already  authorized,  namely  $375,- 
000,000. 

Monetary  conditions  have  improved  where  improve 
ment  was  most  needed  and  assistance  has  come  from 
the  quarter  where  it  could  be  best  afforded.  To  be 
more  specific,  the  banking  position  has  been  strength- 
ened at  London,  Berlin  and  New  York  while  Paris 
alone  reports  a  loss  of  gold  reserves.  The  Bank  of 
England  has  succeeded  by  means  of  its  5%  discount 
rate  in  raising  its  stock  of  coin  and  bullion  to  the 
respectable  total  of  (in  round  figures;  $175,000,000, 
against  less  than  $157,000,000  in  the  last  week  of 
October.  The  proportion  of  reserve  to  liabilities  has 
been  swelled  to  52^%,  as  compared  with  a  ten-year 
average  at  this  season  of  not  quite  46%.  This  week 
alone  the  gain  in  bullion  amounted  to  $11,325,000  and 
the  exchanges  favor  another  substantial  addition  to 
the  Bank's  holdings  between  now  and  next  Thursday. 
Under  these  circumstances,  it  is  not  astonishing  that 
discount  rates  have  weakened  to  below  43^%  for 
90-day  bills.  The  Imperial  Bank  of  Germany  con- 
tinues to  build  up  its  stock  of  gold  and  silver  and  to 
reduce  its  note  circulation  and  discounts.  On  Thurs- 
day it  disclosed  an  increase  in  cash  of  fully  $15,000,000, 
simultaneously  with  a  reduction  more  than  twice  as 
great  in  the  other  accounts  named,  while  its  deposits 
increased  by  upwards  of  $30,000,000.  The  demand 
for  money  at  Berlin  has  not,  however,  abated,  a  fact 
that  is  reflected  by  a  rise  in  discounts  to  within  a  small 
fraction  of  the  5%  Bank  rate.  The  Bank  of  France 
lost  approximately  $1,700,000  gold,  but  reduced  its 
notes  and  circulation  more  than  its  advances  to  the 
treasury  and  for  bills  discounted  have  increased.  In 
addition  to  sending  further  consignments  of  gold  to 
London,  Paris,  it  is  reported,  has  made  shipments  to 
India;  but  although  the  rates  of  exchange  between 
New  York  and  Paris  favor  gold  imports  to  this  country, 
the  Bank  has  not  intimated  a  willingness  to  release 
the  metal  without  charging  a  premium;  hence  no 
inflow  has  taken  place  nor  is  one  looked  for  at  present. 
Last  week's  Clearing  House  statement  showed  several 
healthy  changes  in  the  accounts  of  local  institutions. 
Not  only  did  the  actual  surplus  improve  to  the  extent 
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of  $6,831,775,  but  loans  were  reduced  by  $15,175,5  00, 
or  S3. 153.000  more  than  the  loss  in  deposits.  During 
the  current  week  interest  rates  have  declined  sharply 
to  4J4 («  1 '  2'  <  for  :lH  tuoae  maturities  and  to  an  average 
of  33/srr  f°r  call  loans  as  contrasted  with  434%  ^ast 
week.  Domestic  exchange  rates,  as  well  as  the 
ascertained  movements  of  currency,  suggest  that  to- 
day's bank  statement  will  also  be  quite  favorable. 


A  delicate  situation  has  been  forced  upon  the  United 
States  and  the  Mexican  governments  through  the 
disturbances,  referred  to  last  week,  which  followed 
the  lynching  of  Antonio  Rodriguez  at  Rock  Springs, 
Texas.  The  Mexican  authorities  have  shown  praise- 
worthy determination  to  subdue  the  lawless  spirit 
that  has  broken  out,  but  hostile  demonstrations  have 
been  made  against  Americans  at  several  points,  while 

usational  reports  were  received  on  Wednesday 
that  "Mexicans,  numbering  nearly  400,  are  marching 
on  Rock  Springs.  Texas."  A  large  force  of  Texan 
cowboys,  amply  armed,  gathered  to  repulse  the 
alleged  invaders,  but  fortunately  their  services  were 
not  required,  the  rumor  having  been  without  founda- 
tion. Our  State  Department  has  acted  in  a  concilia- 
tory spirit,  although  insisting  upon  proper  reparation 
for  the  unfriendly  acts  committed  in  the  City  of 
Mexico  a  fortnight  ago.  The  Mexican  authorities  are 
likewise  demanding  satisfaction  for  the  killing  of 
Rodriguez,  while  at  the  same  time  doing  everything 
possible  to  avert  further  friction.  Last  Saturday  the 
Chief  of  Polia  at  Anadarka.  Okla.,  was  killed  by  a 
man  supposed  to  be  a  Mexican,  and  a  band  of  searchers 
sought  to  hunt  down  the  fugitive.  Meanwhile  in- 
vestigations are  being  conducted  by  both  countries 
into  the  various  regrettable  incidents  that  have 
occurred,  and  there  is  every  reason  to  believe  that 
diplomacy  will  succeed  in  avoiding  a  rupture.  Indeed, 
the  episode  has  enabled  the  two  nations  to  dissipate 
an  assertion  often  made  in  the  Southern  Continent, 
and  sometimes  in  Europe,  that  bitter  enmity  towards 
the  United  States  lurks  behind  the  ostensible  friendli- 
ness of  Mexico  and  other  republics  to  the  South. 

The    settlement    of    the    strike    of    express    wagon 
drivers,    on    the    understanding    that    the    companies 
add  not   discriminate  against   union   men,  has  been 
follow.  is  frequently  the  case,  by  dissatisfaction 

over  the  discharge  of  employees  alleged  to  have  been 
lilty  of  unlawful  practices  during  the  strife.  It  was 
feared  that  the  refusal  to  re-engage  certain  strike  lead- 
would  reopen  the  whole  dispute  mid  result  in  an- 
other general  strike.  Events  have  proved,  however, 
that  the  majority  of  the  drivers  were  strongly  ave 
to  such  a  course;  in  fact,  the  attitude  assumed  bv  the 
rue;]  created  the  impression  thai  they  were  not  entirely 
in  sympathy  with  those  disi  1  on  the  ground  of 

having  committed  violence.     Since  then  the   city  has 
:  much  inconvenienced  by  the  strike  a  taxi- 

igain  endeavored  Id  bring 
n  shop" 
ning  thereby  the  emplo 
of   their   union    reli  The    stril 

howi  'v  refu  uch  an 

r  un- 
com;  ide     incensed     the     Mayor,     who 

1    thai    he    would    afford    thorough 
on  to  the  companies'  cabs  even  at  the 


having  a  policeman  accompany  each  chauffeur.  The 
city,  consequently,  has  witnessed  the  spectacle  of  taxi- 
cabs  plying  for  hire  with  a  policeman  sitting  on  the 
box.  The  firm  stand  taken  by  Mayor  Gaynor  is 
expected  to  teach  the  strikers  the  lesson  that  employers 
are  entitled  to  the  same  fair  play  in  regard  to  engaging 
labor  as  the  employees  have  a  right  to  expect  from 
their  masters — although  in  these  days  the  word  "mas- 
ters" sounds  out  of  place,  that  role  having  too  often 
been  usurped  by  the  professional  agitators  paid  by  the 
unions.  The  courts  having  already  decreed  that 
working  men  have  no  right  to  use  violence  in  forcing- 
employers  to  discharge  all  but  members  of  the  union,  it 
was  obviously  the  duty  of  the  Mayor  to  act  as  he  now 
has  done.  The  moral  effect  should  be  most  satisfac- 
tory. 

"Hope  deferred  maketh  the  heart  sick."  This  is  a 
characterization  that  might  well  be  applied  to  the 
course  of  the  copper  trade  during  the  last  two  or  three 
years.  It  seems,  however,  that  a  more  roseate  view 
of  the  situation  can  now  be  taken,  and  as  we  always 
like  to  present  the  bright  side  of  things,  we  gladly 
make  room  for  the  following  letter: 

New  York,  Nov.  17  1910. 
Editor  "Commercial  and  Financial  Chronicle": 

Dear  Sir. — In  your  issue  of  Nov.  12.  in  commenting  on 
the  monthly  statement  of  the  Copper  Producers'  Association, 
you  mention  the  increase  in  output  as  a  disturbing  feature, 
and  as  proof  that  the  policy  of  curtailment  is  not  being 
practiced  as  you  were  given  to  understand. 

It  should  be  noted  that  more  than  half  the  increase  of 
October  production  over  September  is  due  to  the  addi- 
tional day  in  October.  However,  the  point  which  seems  to 
be  most  misleading,  if  one  can  judge  from  current  comment 
on  the  subject,  is  the  confusing  of  the  mine  output  with  the 
refinery  output.  Refinery  output  for  October  is  not  a 
true  index  to  the  mine  output  for  the  same  month.  In  the 
case  of  the  Utah  Copper  Co.,  with  which  I  am  familiar,  the 
mine  production  for  October  is  transported  to  the  mill,  where 
the  processes  of  milling,  smelting,  shipping  the  blister  copper 
to  the  refinery  on  the  Atlantic  seaboard,  and  the  process 
of  refining  here,  require  a  total  of  about  four  months  in 
time.  It  is  safe  to  say  in  a  general  way  that  an  average 
of  four  months  is  consumed  between  the  time  of  production 
at  the  mine  and  the  day  that  the  production  appears  in  the 
statistics  in  New  York  as  refinery  output. 

The  current  figures  for  refinery  output  are  not  and  will  not 
be  a  true  index  for  other  reasons  in  addition.  The  present 
production  represents  a  working-off  of  refinery  stocks 
accumulated  during  the  past  summer.  It  is  also  true  that  in 
the  next  few  months  it  will  be  necessary  to  import  consider- 
able copper  in  order  to  employ  the  refinery  capacity,  which 
will  not  be  adequately  supplied  by  the  time  the  mine  cur- 
tailment begins  to  diminish  the  supply  for  refining  purposes. 

The  consumers  of  copper  understand  the  meaning  of  the 
statistics  as  published,  and  do  not  consider  them  a  disturbing 
feature,  as  is  shown  by  the  healthy  and  norma!  demand  for 
copper,  as  against  the  panicky  condition  of  the  buyers  last 
summer. 

Very  truly  yours, 

EUGENE  MEYER  JR. 

A  decided  augmentation  in  the  value  of  our  merchan- 
dise exports  as  compared  with  the  preceding  month  is 
the  salient  feature  of  the  foreign  trade  statement  for 
October  1910 — an  in  1  swelling  the  total  for  the 

month  to  208  millions  of  dollars,  the  largest  .  ;ate 

•■  recorded  for.  a  similar  period.  Imports,  too, 
were  hei  viev  than  in  September,  but  only  very  mod- 
erate!}' so.  and,  moreover,  were  less  than  in  tl         rre- 

iding  month  of  1909.     It  follows,   tl  .  that 

the  net  export  balance  for  the  period  was  of  conspicu- 

>portions,  in  excess  of  any  month  since  January 

I,   when,   as  in  November  and   December  of  the 
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preceding  year,  the  volume  of  imports  suffered  ma- 
terially as  a  result  of  the  panic,  while  exports  were  of 
then  record  amount.  Considered  superficially,  the 
export  result  for  the  month  would  be  taken  to  indi- 
cate an  important  enlargement  of  our  general  outward 
trade,  when  as  a  matter  of  fact  the  increase  in  the  ag- 
gregate, as  compared  with  September,  is  contributed 
almost  wholly  by  one  commodity — cotton.  Further- 
more, contrasted  with  the  month  of  last  year,  although 
other  articles  combined  exhibit  a  small  gain,  that 
there  is  any  excess  at  all  is  due  to  the  higher  prices 
ruling  for  cotton,  for  with  the  quantity  exported 
smaller  by  fully  3%,  the  value  is  greater  by  over  4%. 
It  is  interesting  to  add  that  the  October  1910  average 
export  price  of  cotton  at  near  14}/£  cents  is  the  highest 
that  has  ruled  for  that  period  since  1874,  and  compares 
with  13.4  cents  in  1909  and  9.1  cents  in  1908. 

The  total  outward  movement  of  merchandise  for 
October  1910,  at  $208,057,785,  contrasts  with  $200,- 
697,343   in  the  month  of   1909  and  $171,984,538  in 

1908.  The  advance  figures,  however,  of  the  principal 
items  of  export  (excepting  cotton)  do  not  compare  fa- 
vorably with  a  year  ago.  Breadstuff s  show  a  loss  of 
about  6  miUions  of  dollars,  due  wholly  to  decreased 
shipments  of  wheat  and  flour;  provisions  a  decline  of 
1  million,  mainly  in  oleo  oil;  cattle  a  drop  of  near  3^2  a 
million,  and  mineral  oils  a  decrease  of  a  million  and  a 
quarter.  For  the  ten  months  of  the  calendar  year 
1910  the  merchandise  exports  covered  an  aggregate 
value  of  $1,430,984,543,  or  69  millions  larger  than  in 

1909,  but  exceeded  by  81%  millions  in  the  like  period 
of  1907.  The  leading  contributors  to  this  year's  in- 
crease have  been  iron  and  steel  and  manufactures 
(some  35  millions),  cotton  (11  millions),  and  wood 
and  leather;  the  most  important  losses  have  been  in 
provisions,  breadstuff s,  mineral  oils,  vegetable  oils  and 
animals. 

Imports  of  merchandise  for  the  month  were,  as 
stated,  less  than  for  October  a  year  ago.  The  inflow 
of  all  descriptions  of  goods  reached  $123,868,448, 
comparing  with  127%  millions  in  1909  and  102  mil- 
lions in  1908.  For  the  ten  months  they  aggregated  a 
value  of  $1,296,226,777,  which  constitutes  the  record 
for  the  period,  exceeding  that  of  1909  by  100  millions, 
and  the  previous  high- water  mark  (1907)  by  76  x/± 
millions.  Conspicuous  as  contributing  to  this  year's 
gain  have  been  India  rubber,  fur  skins,  sugar,  iron  and 
steel,  oils  and  seeds;  and  the  most  notable  losses  have 
been  in  wool,  coffee,  and  silk.  The  favorable  ,  or 
export,  balance  of  merchandise  for  October  reaches 
$84, 189,337,  the  heaviest  recorded  in  October  since  1900, 
and  exceeding  1909  by  11  millions.  The  ten  months' 
balance,  however,  at  $134,757,766,  is  comparatively 
light,  having  been  surpassed  in  every  year  since  1895 
and  by  upwards  of  370  millions  in  1900  and  1908. 

The  gold  movement  during  the  month  was  quite 
generally  in  this  direction,  but  of  moderate  propor- 
tions, and  largely  through  ports  other  than  New  York. 
On  balance,  we  gained  $3,496,929,  reducing  the  net 
outflow  for  the  ten  months  of  1910  to  $6,139,025.  In 
October  1909  exports  of  gold  exceeded  imports  by 
$2,345,238  and  for  the  ten  months  of  that  year  we 
lost  net  $68,512,679. 

Building-construction  returns  for  October  1910  are 
of  much  the  same  general  character  as  those  for  Sep- 
tember, a  number  of  the  larger  municipalities  of  the 


country  showing  a  more  or  less  notable  let-up  in 
activity,  whereas  in  some  of  the  more  rapidly  growing- 
sections  the  projected  operations  were  upon  a  larger 
scale  than  ever  before.  This  latter  is  true,  for  in- 
stance, of  Chicago,  where  the  contemplated  expendi- 
ture under  the  permits  issued  is  greater  than  ever 
before  in  October,  and,  so  far  as  our  records  go,  second 
only  to  May  1909.  In  fact  the  estimated  outlay  under 
the  contracts  entered  into  in  various  sections  of  the 
country  is  slightly  greater  than  for  September,  and 
exhibits  only  a  moderate  decline  from  October  last 
year.  As  compared  with  October  1908,  the  current 
total  also  records  a  slight  decrease,  due,  however,  to 
the  much  smaller  operations  this  year  in  Greater  New 
York.  Operations  in  Greater  New  York,  as  a  whole, 
were  a  little  less  in  October  this  year  than  in  1909,  the 
work  for  which  contracts  had  been  arranged  reaching 
an  estimated  cost  of  only  $13,999,611,  against  $14,- 
641 ,896  a  year  ago.  At  the  same  time  it  is  to  be  noted 
that  in  the  leading  borough  (Manhattan)  a  gain  of 
19.7%  is  indicated  and  in  Queens  the  increase  is 
45.8%.  Brooklyn,  however,  continues  to  show  a 
conspicuous  lack  of  activity,  the  October  loss  being 
46.7%,  and  there  is  a  decline  of  12.7%  in  the  figures 
for  the  Bronx.  Contrasted  with  1908  there  is  a  loss 
for  the  whole  city  of  39.4%. 

Outside  of  Greater  New  York  there  are  a  number 
of  large  percentages  of  increase  at  leading  cities  other 
than  Chicago,  the  most  conspicuous  being  at  Los 
Angeles,  Rochester,  Seattle,  Oakland,  New  Bedford 
and  New  Haven.  On  the  other  hand,  quite  heavy 
losses  are  reported  at  Buffalo,  Denver,  Kansas  City, 
New  Orleans,  St.  Paul,  Spokane,  San  Francisco,  Salt 
Lake  City,  Washington  and  Tacoma,  and  lesser  de- 
clines at  Newark,  Philadelphia  and  St.  Louis.  The 
aggregate  prospective  expenditure  at  the  outside  cities 
(105  in  number)  for  October  1910  at  $47,492,501 
shows  a  diminution  of  8.6%  from  the  same  period 
of  1909.  Contrasted  with  1908,  however,  there  is  a 
gain  of  17.3%,  while  the  augmentation  over  1907 
reaches  12%.  For  all  the  cities  reporting  the  total  is 
$61,492,112,  against  $66,592,781,  or  a  decline  of 
7.6%;  compared  with  the  month  of  190S  the  decrease 
is  3.3%,  but  there  is  a  gain  over  1907  of  8.2%. 

For  the  ten  months  of  the  calendar  year  1910  the 
returns  for  the  106  cities  furnish  indubitable  proof  of 
activity  in  the  building  industry  of  the  country,  not- 
withstanding the  recent  partial  let-up.  Of  course  as 
compared  with  the  unprecedented  total  for  the  period 
of  1909,  a  falling  off  is  shown,  this  year's  aggregate 
of  701  millions  of  dollars  contrasting  with  743  millions, 
or  a  loss  of  5.7%.  But  compared  with  the  estimated 
outlay  in  1908  (516K  millions)  there  is  an  excess  of 
35.6% ,  and  the  gain  over  1907  is  nearly  1 1%, .  Greater 
New  York's  operations  in  the  ten  months  of  1910 
fall  behind  those  of  last  year  by  21.5%,  but  exceed 
1909  and  1908  by  25.9%  and  5.9%,  respectively. 
Outside  of  this  city,  however,  gains  are  shown  in  all 
cases,  there  being  1.2%  improvement,  as  compared 
with  last  year,  39.3%  compared  with  1908  and  11.8% 
compared  with  1907. 

Foreign  discount  rates  have  not  moved  uniformly 
during  the  week,  weakness  at  one  poinl  having  de- 
veloped concurrently  with  firmness  elsewhere.  The 
most  gratifying  change  has  occurred  at  London,  the 
pivot  on  which  the  world's  money  markets  revolves. 
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Thanks  to  the  generous  increase  in  the  amount  of  gold 

attracted  to  London  by  the  5^  Bank  rate,  the  amount 

available  for  discounts  has  been  increased, 

with  the  result  that  rates  have  declined.     The  range 

bills   is  now  4N    to    i:\,\    for  (50  days  and 

'    days,  while    bills   to   arrive    are   quoted 

at  ±}4%  for  60  days   and  -iji%  for  90  days— figures 

that  may  be  still  further  lowered,  owing  to  the  favor- 

abl  ■   of   the   international   exchanges.     Yet   it 

would  seem  premature  to  discuss  the  possibility  of  a 

reduction  in  the  Bank  rate  until  after  the  turn  of  the 

teal   situation — as 

I    in   a   special   article   on    another  page — has 

<y  the  decision  to  dissolve  Parlia- 

iit  on  Nov.  28.     The  demands  for  capital  by  foreign 

governments  have  also  to  be  taken  into  consideration. 

Pa  during  a  long  succession  of  weeks,  continues 

to  discount  the  right  kind  of  bills  at  2  V  ,  ,  a  figure  in 

ontrast  with  the  charges  levied  at  all  other 

Ltres.     The    firmness    which    manifested    itself    in 

rlin  nearly  a  fortnight  ago  has  become  more  pro- 
nounced, notwithstanding  a  marked  improvement  in 
the  status  of  the  Imperial  Bank  of  Germany.  The 
quotation  for  spot  bills  is  now  4%%,  while  bills  to 
arrive  are  not  accepted  under  the  Bank  minimum  of 
At  Amsterdam  rates  have  ruled  in  the  neighbor- 
hood of  the  Bank  rate  of  4%.  Brussels  quotes  4^g%. 
No  changes  in  the  official  discount  rates  were  made 
this  week  in  Europe,  nor  are  any  advances  known  to  be 
pending,  but  yesterday  the  Bank  of  Bombay  raised  its 
minimum  from  5%  to  6%. 

The  Bank  of  England  not  only  secured  most  of  the 
£600,000  South  African  gold  offered  in  the  open 
market  on  Monday  but  received  £1,000,000  from 
Brazil  and  made  other  purchases.  As  our  special 
London  correspondent  records  in  his  weekly  cable,  the 
exports  were  light.  The  Bank  was  therefore  able 
to  record  on  Thursday  a  net  increase  in  bullion  of 
£2,265,149.  This  has  raised  the  total  amount  carried 
to  £34,964,014.  The  advance  in  the  ratio  of  reserve 
to  liabilities,  however,  was  slight,  from  51.91%  last 
week  to  52.36%  this  week.  This  was  due  to  other 
important  changes  in  accounts,  including  increases  of 
£762,102  in  loans,  £3,470,056  in  public  deposits, 
in  government  securities  and  £351,056  in 
circulation.  Ordinary  deposits,  notwithstanding  the 
loan  expansion,  fell  off  £207,096.  Since  the  statement 
was  compiled  the  Bank  has  bought  £369,000  gold, 
but  it  is  understood  that  £250,000  will  be  sent  to 
Argentina  to-day.  On  Monday  next  about  £550,000 
new  Transvaal  gold  will  be  available  in  the  open 
market  and  the  prospects  are  that  the  Bank  of  England 
will  again  purchase  most  of  it,  the  only  other  likely 
compc  eing  India,  which  took  the  balance  of  this 

week's  offering.  Our  correspondent  advises  us  that 
the  details  of  the  movement  into  and  out  of  the  Bank 
for  the  week  were  as  follows:  Imports,  £1,913,000 
(of  which  £1,000,000  from  Brazil  and  £6,000  from 
Australia),  and  £907,000  bought  in  the  open  market, 
of  which  £23,000  French  coin);  exports,  £61,000  (of 
which  £30,000  to  South  Africa,  £10,000  to  Egypt, 
£9,000  to  South  America  and  £12,000  to  various 
destinations),  and  receipts  of  £413,000  net  from 
the  interior  of  Great  Britain. 

Interest   rates   in   New    York   have   declined   quite 
irply  in  consequence  of  a  scries  of  developments  at 


home  and  abroad,  including  a  much  better  banking- 
position  in  London,  less  unwillingness  in  Europe  to 
accept  American  bills,  a  return  flow  of  currency  to 
New  York  from  the  interior,  an  increase  in  the  surplus 

rve  reported  last  Saturday,  greater  curtailment  in 
loans  than  the  falling  off  in  deposits,  very  light  bor- 
rowing by  Stock  Exchange  houses,  large  offerings 
of  funds  by  certain  very  wealthy  interests,  and  few 
applications  by  underwriters  for  large  blocks  of  new 
capital.  Until  this  week  there  had  been  a  disposition 
to  regard  the  money  market  as  less  comfortable 
fundamentally   than   sup<  lly;    later   events   have 

modified  this  judgment,  yet  there  are  still  symptoms 
of  a  restraining  character.  How  comes  it,  for  exam- 
ple, that  the  best  drawers  of  mercantile  bills,  a  form 
of  security  second  to  none,  should  encounter  difficulty 
in  finding  buyers  at  5%%,  when  collateral  loans  are 

ly  offered  at  43^%?  The  average  difference  be- 
tween time  money  and  discount  rates  commonly  is 
only  y2  of  1%,  not  134%.  Or,  again,  is  it  not  sugges- 
tive that  even  the  railroads  of  the  highest  credit  are 
not  able  to  finance  their  needs  by  means  of  bonds  or 
stock,  except  on  terms  that  cannot  be  entertained 
save  in  cases  of  dire  necessity?  Money  brokers  were 
never  so  restricted  by  lenders  as  to  the  kind  of  collateral 
to  be  accepted;  in  at  least  two  notable  instances  lenders 
of  the  largest  calibre  prefer  to  do  business  below  the 
regular  market  quotations  in  order  that  the  security 
provided  may  conform  to  their  rigid  standards.  These 
facts  are  here  enumerated,  not  with  the  intention 
of  creating  undue  suspicions  as  to  the  stability  of  the 
money  or  security  markets,  but  merely  to  show  that 
the  much  lower  rates  named  for  call  and  time  loans 
have  not  been  accompanied  by  corresponding  changes 
in  allied  directions,  and  that  there  is  still  need,  as 
conservative  bankers  have  all  along  urged,  for  acting 
with  circumspection.  After  the  new  year  it  should  be 
possible  to  view  the  monetary  outlook  without  con- 
cern, but  at  the  moment  it  may  be  well  to  remember 
that  the  final  six  weeks  of  the  year  not  infrequently 
bring  at  least  temporary  flurries  in  call  loans  and  stiff 
rates  for  over-the-year  maturities. 

The  range  of  quotations  for  time  money  may  be  said 
to  be  414@41^%  for  all  periods.  During  the  week 
434%  was  almost  always  paid  for  60-day  facilities,  but 
yesterday  supplies  were  available  at  4J^%.  The 
offerings  have  been  augmented  by  out-of-town  insti- 
tutions, and  as  the  inquiry  has  been  unusually  limited, 
the  market  has  had  an  over-supplied  appearance. 
Yet  bankers  and  money  brokers  still  claim  that  normal 
borrowing  would  quickly  absorb  the  surplus  and  bring 
about  firmer  rates.  In  detail,  the  range  now  is:  43^% 
for  60  days  and  4j^@41^%  for  90  days  and  four, 
five  and  six  months,  with,  however,  little  or  no 
business  done  at  the  low  figure.  Call  money  has 
declined  1%  since  last  week.  A  maximum  of  3^% 
was  quoted  on  Monday  and  Tuesday,  but  on  Wednes- 
day no  loans  were  made  above  334%,  while  on  Thurs- 
day only  3%  was  reached.  Yesterday  the  range  was 
23^%  to  2%% ,  with  the  final  loan  made  at  23^% .  The 
average  ruling  rate  for  the  week  has  been  3%%. 
Commercial  paper  is  in  plentiful  supply.  There  has 
been  some  buying  by  local  trust  companies  and  out-of- 
town  banks,  but  business  on  the  whole  has  been  quiet. 
Rates  have  not  responded  to  the  weakness  in  money, 
the  range  being  5^@6%  for  the  choicest  four  to  six 
months'  single  names,  with  most  of  the  discounting 
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done  at  5^@6%.  Less  desirable  bills  run  from  6% 
to  6%%.  Sixty  to  90  days  endorsed  bills  receivable 
are  offered  at  5%@6%. 


Bankers  handling  large  amounts  of  foreign  exchange 
have  been  forced  to  the  conclusion  that  the  high-water 
mark  in  our  merchandise  exports  was  reached  in 
October  and  that  the  returns  for  the  current  month 
will  show  a  falling  off.  The  supplies  of  cotton  bills 
have  diminished  and  grain  bills  are  likewise  lighter. 
The  need  for  hurrying  forward  shipments  to  Europe  in 
order  to  prevent  gold  exports  passed  some  time  ago, 
and  indeed  sterling  rates  declined  to  a  level  which 
brought  imports  of  the  metal  within  reach.  This 
week  the  exchanges  have  ruled  in  favor  of  a  gold 
movement  from  Paris  to  New  York,  but  the  Bank  of 
France  has  not  adjudged  our  position  critical  enough 
to  warrant  it  in  parting  with  any  of  its  already  reduced 
stock,  except  at  the  customary  premium;  therefore,  no 
engagements  are  at  all  likely  to  be  made.  Nor  do 
quotations  at  the  moment  render  an  inflow  from 
London  feasible,  although  fluctuations  have  lately  been 
so  erratic  that  no  one  knows  what  to  expect.  For 
example,  demand  sterling,  after  closing  on  Wednesday 
at  4  85%,  opened  on  Thursday  at  4  86%,  but  relapsed 
to  a  shade  below  4  86  by  the  end  of  the  day.  Weak- 
ness was  again  in  evidence  yesterday  morning,  sight 
drafts  touching  a  minimum  of  4  85%;  but  before  the 
close  they  recovered  to  4  86.  The  publication  of  the 
October  foreign  trade  returns,  showing  a  new  high  rec- 
ord for  exports  at  1208,057,785  and  a  balance  of  $84,- 
189,337  over  imports,  had  no  perceptible  effect  upon  ex- 
change. Indifference  was  also  manifested  towards  the 
pronounced  improvement  in  the  Bank  of  England's 
position,  while  even  the  lowering  of  money  rates  at 
home  did  not  appear  to  influence  the  day-to-day 
operations  of  exchange  dealers.  The  truth  is  that 
speculation  has  been  largely  responsible  for  the  some- 
what violent  ups  and  downs  in  rates.  It  is  expected 
that  the  purchase  of  blocks  of  new  securities  by  bankers 
having  influential  connections  abroad  will  shortly  be 
followed  by  drawing  of  exchange  against  sales  to 
Europeans.  On  the  other  hand,  however,  extensive 
remittances  are  always  occasioned  by  the  Jan.  1  settle- 
ments, and  arrangements  therefor  will  soon  be  in  order. 
It  will  thus  be  realized  that  the  strictly  monetary 
conditions  here  and  in  London,  the  state  of  our  foreign 
trade  and  the  outlook  for  activity  in  international 
security  movements  combine  to  form  a  complicated 
foreign  exchange  situation  the  outcome  of  which  no 
one  cares  to  predict  at  this  stage. 

Compared  with  Friday  of  last  week,  sterling  ex- 
change for  demand  and  cable  transfers  was  firmer  on 
Saturday,  with  quotations  at  4  8555  @4  8560  and 
4  8610@4  8615  respectively;  60  days  was  lower  at 
4  8150@4  8155.  Cable  transfers  advanced  to  4  8615 
@4  8620  on  Monday,  while  demand  and  60  days  were 
practically  unchanged.  On  Tuesday  demand  moved 
up  to  4  8570@4  8580,  cable  transfers  to  4  8620@ 
4  8625  and  60  days  to  4  8155  @4  8165.  On  Wednes- 
day demand  advanced  to  4  8585  @4  8595,  cable  trans- 
fers to  4  8635 @4  8645  and  60  days  to  4  8185 @4  8190. 
Demand  on  Thursday  touched  4  86%  early  in  the  day, 
but  relapsed  before  the  close  to  4  8590  @4  86,  while 
cable  transfers,  after  advancing  in  sympathy,  closed 
at_4  8645  ®4  8655;  60  days  was  quoted  4  8190  @4  82. 
On  Friday  early  weakness^gave  place  to  strength  in 


the  afternoon  and  the  close  was  firm  on  the  basis  of 
4  86  for  demand  and  4  86%  for  cable  transfers. 

The    following    shows    the    daily    posted    rates    for 
sterling  exchange  by  some  of  the  leading  drawers. 


Brown  J  60  days 

Bros.  &  Co ISight.. 

Kidder,  Peabody  /60'days 

&  Company ISight.. 

Bank  of  British  /60  days 

North  America ISight. _ 

Bank  of  J  60  days 

Montreal ISight. . 

Canadian  Bank  J  60  days 

of  Commerce \  Sight . . 

Heidelbach.  Ickel-        /60  days 

heimer  &Co ISIght.. 

Lazard  J 60  days 

Freres    ISight.  . 

Merchants' Bank  /  60  days 

of  Canada \ Sight.. 


Fri., 

Mon., 

T'ics., 

Wed., 

Thurs., 

Nov.  11. 

Nov.  14. 

Nov.  15. 

Nov.  16. 

Nov.  17. 

4  82J^ 

82!^ 

82  y2 

82  y2 

82 !  i 

4  86  H 

8%y 

8614 

86  y2 

86  y2 

4  82J4 

82  y2 

82  y2 

82  !  i 

82  y2 

i  86  a 

sii'.; 

sip.; 

86  y2 

86!^ 

4  82H 

82  H 

82^ 

82  y2 

82  y2 

4  87 

8614 

86^ 

8fsy2 

86^ 

4  82  H 

82  y2 

82  H 

82  y2 

82  y2 

4  86M 

86  y2 

86  H 

86  y2 

8614 

4  82H 

82  y2 

82y2 

82y2 

82  y2 

1  \r,  i  . 

86  y2 

86^ 

86  y2 

86  y2 

4  82^ 

82  y2 

82 !  i 

82  y2 

82  y2 

4  8&V2 

86  MJ 

8(,y2 

8&y2 

Mi', 

4  82 

82 

82  y2 

82y2 

82  y2 

1  86 

86 

86^ 

8ey2 

86  y2 

4  8214 

82y2 

82  y2 

82  y2 

82  y2 

4  86H 

86  y2 

8%y2 

8§y2 

8&y2 

Fri.,    • 
Nov.  18. 


82H] 
86^ 
82^  ! 
86Hj 
82^| 
86H1 
82y2] 
86  'A 

82  y2 

86^ 

82  y2 
86  y2 
82  y2 
8%y2 
82  y2 
8%y2 


The  market  closed  on  Friday  at  4  8220  @4  8230  for 
60  days,  4  8595 @ 4  86  for  demand  and  4  8645 @ 
1  8650  for  cables.  Commercial  on  banks  was  quoted 
at  4  81  %@4  81%  and  documents  for  payment  at  4  81% 
@4  81%.  Cotton  for  payment  ranged  from  4  81  @ 
4  81%,  grain  for  payment  from  4  81%@4  81%. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Nov.  18  1910. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

$6,891,000 
1,641,000 

$4,410,000 
790,000 

Gain    $2,481,000 
Gain         851,000 

Gold   

Total  gold  and  legal  tenders 

$8,532,000 

$5,200,000 

Gain    $3,332,000 

..a 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  ending  Nov.  18  1910. 


Banks'  interior  movement,  as  above. 
Sub-Treasury  operations 


Total  gold  and  legal  tenders . 


Into 
Banks. 


$8,532,000 
32,600,000 


Out  of 
Banks. 


$5,200,000 
33,600,000 


$41,132,000      $38,800,000 


Net  Change  in 
Bank  Holdings. 


Gain    $3,332,000 
Loss      1,000,000 


Gain    $2,332,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England.. 
France  . . 
Germany  . 

Russia 

Aus.-Hun_ 

Spain 

Italy  

Netherl'ds 
Nat.Belg.. 
Sweden  _. 
Switzerl'd. 
Norway .  _ 

Total  week 
Prev.  week 


Nov.  17  1910. 


Gold. 


34 

l.il 
36 

145 
55 

Hi 
:S'i 
10 
5 
4 
6 
2 


£ 

964,014 
801,080 
727,650 
704,000 
,242,000 
,389,000 
,150,000 
245,000 
,446,667 
480,000 
255,000 
021,000 


Silver. 


33,327,480 

13,120,150 

6,055,000 

11,817,000 

30,474,000 

3,476,000 

1,714,700 

2,723,333 


Total. 


£ 

34,964 

165,128 

I'l.M? 

151,759 

67,059 

46,863 

42,626 

11,959 

8,170 

4,480 

6,255 

2,021 


014 


Nov.  18  1909. 


G  •>d. 


35 


560 142 

Sim    36 
000  142 


000 
000 
000 
700 
000 
000 
000 
000 


£] 

!      ,159 

1,760 

6,200 

8,000 

0,000 

5,000 

,382,000 

080,000 

,210,000 

,377,000 

031,000 

,765,000 


Silver. 


35,874 

11,622 

6,642 

11,928 

30,664 

4,100 

2,753 

2,105 


760 
900 
000 
000 
000 
000 
100 
000 


488,425,411102,707,603  591,133,074  494,411,119105,689,760 
484,879,978102,226,247  587,106,225  489,504,505   05,422,543 

r  l  I 


Total. 


178 

48 

149 

68 

46 

42 

12 

6 

4 

5 

1 


£ 

345,159 
856,520 

359,100 
,070,000 
,918,000 
,749,000 
,482,000 
,833,100 
315,000 
377,000 
031,000 
765,000 


000,100,879 
594,927,048 


THE  NEW  TURN  IN  BRITISH  POLITICS. 

An  event  of  the  first  importance  in  the  present  week 
has  been  the  sudden  recurrence  of  the  English  politicaJ 
crisis.  To  explain  why  the  contest  between  the  Lords 
and  Commons,  which  most  people  supposed  to  have 
been  relegated  to  the  field  of  quiet  discussion  and 
Parliamentary  compromise,  should  have  so  suddenly 
reappeared  in  an  urgent  form,  it  is  necessary  to  look 
back  to  the  deadlock  of  last  spring  and  the  incidents 
which  followed.  Most  people  will  recall  the  curious 
results  which  developed  after  last  January's  Parlia 
mentary  election.  The  Liberals  had  gone  to  the 
country  on  the  issue  of  the  virtual  veto  applied  by  the 
House  of  Lords  to  the  Budget  of  1909.  They  had 
expected  an  overwhelming  victory  at  the  polls  and,  as 
a  matter  of  fact,  they  did  win  a  majority;  but  that 
majority  was  so  far  reduced  from  what  had  been 
gained  in  the  general  election  of  1906  as  to  place  the 
Ministry  largely  at  the  mercy  of  the  Irish  Nationalists. 
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At  the  close  of  1909  the  Liberals  had  held  a  clear 
plurality  of  two  hundred  and  nineteen  Parliamentary 
votes  over  the  Unionists,  and,  in  addition,  had  at 
hand  on  certain  questions  the  vote  of  eighty-three 
Nationalists  and  thirty-two  Labor  members.  The 
election  of  1910,  however,  left  for  the  Liberals  alone 
a  plurality  of  only  one  over  the  Unionists;  which 
meant  that,  on  the  great  majority  of  questions,  they 
must  seek  the  aid  of  the  eighty-two  Nationalists  and 
forty-one  Labor  members  in  order  to  retain  control. 
The  immediate  consequence  of  this  situation  was 
aggressive  pressure  by  the  Irish  members  for  an  issue 
with  the  House  of  Lords  by  way  of  preparing  the 
path  for  a  Home  Rule  bill  such  as  could  not  be  vetoed. 

At  the  end  of  March  last  year  Mr.  Asquith  presented 
in  the  House  of  Commons  a  series  of  resolutions 
declaring,  first,  that  the  House  of  Lords  should  be 
disabled  by  law  from  rejecting  or  amending  a  money 
bill;  next,  in  the  second  place,  that  "the  powers  of  the 
House  of  Lords  as  respects  bills  other  than  money  bills 
be  restricted  by  law  so  that  any  such  bill  which  has 
passed  the  House  in  three  successive  sessions,  and, 
having  been  sent  up  to  the  House  of  Lords  at  least  one 
month  before  the  end  of  the  session,  has  been  rejected 
by  that  House  in  each  of  those  sessions,  shall  become 
law  without  the  consent  of  the  House  of  Lords  on  the 
Royal  assent  being  declared,  provided  that  at  least 
two  years  shall  have  elapsed  between  the  date  of  the 
first  introduction  of  the  bill  in  the  House  of  Commons 
and  the  date  on  which  it  passes  the  House  of  Commons 
for  the  third  time."  The  House  of  Lords  replied  by 
formulating  plans  for  the  Constitutional  reconstruction 
of  its  membership,  but  plainly  intimated  its  deter- 
mination to  oppose  the  Asquith  resolutions  as  they 
stood. 

What  the  result  of  this  fresh  clash  of  opinion  would 
have  been  under  ordinary  circumstances  it  is  difficult 
now  to  say.  Feeling  was  certainly  embittered  to  a 
high  degree.  But  on  the  8th  of  May  King  Edward 
died.  Political  strife  was  instantly  allayed.  A  new 
and  untried  sovereign  came  to  the  throne.  At  King 
George's  urgent  personal  request,  and  with  the  hearty 
approval  of  the  English  people,  the  whole  Constitu- 
tional struggle  was  postponed,  and  the  question  of 
reform  of  the  House  of  Lords  and  of  its  relations  to  the 
Commons  was  submitted  for  mutual  conference  to  a 
joint  commission  of  eight,  who  considered  the  matter 
throughout  the  summer. 

What  brought  the  situation  to  its  present  critical 
stage  was  the  sudden  announcement,  toward  the  close 
of  last  week,  that  all  these  joint  negotiations  had 
broken  down.  As  to  precisely  why  this  had  happened, 
the  news  is  most  obscure.  The  break-clown  of  the 
conference  occurred,  in  fact,  at  the  very  moment  when 
serious  publications  like  the  London  "Spectator"  were 
proposing  a  long  continuance  of  that  conference,  with 
a  view  to  considering  Constitutional  reform  on  a 
broader  basis.  How  perplexing  this  aspect  of  the 
situation  is  may  be  judged  from  Mr.  Asquith's  formal 
statement,  after  announcing  the  ending  of  the  delibera- 
tions, that,  in  the  opinion  of  all  the  members  of  the 
conference,  "the  conditions  under  which  the  proceed- 
ings were  held  preclude  disclosures  in  regard  to  the 
course  of  the  negotiations  or  to  the  causes  leading  to 
their  termination."  All  that  can  now  be  said  is  that 
an  immediate  appeal  to  the  country  by  the  Liberals 
was  at  once  inferred,  and  that  the  inference  was  cor- 


rect is  evident  from  the  stand  taken  by  Mr.  Asquith 
yesterday.  Lord  Rosebery  on  his  part  proposed  in 
the  House  of  Lords  his  own  solution  of  the  question,  in 
the  nature  of  resolutions  with  the  following  pro- 
visions. 

(1)  That  the  House  of  Lords  shall  consist  of  Lords 
of  Parliament  (a)  chosen  by  the  whole  body  of  heredi- 
tary peers  from  among  themselves  and  by  nomination 
by  the  Crown;  (6)  those  sitting  by  virtue  of  their 
offices  and  qualifications  held  by  them,  and  (c)  those 
chosen  from  outside. 

(2)  That  the  term  of  tenure  of  all  Lords  of  Parlia- 
ment shall  be  the  same  except  in  the  case  of  those 
sitting  ex-officio,  who  would  sit  only  so  long  as  they 
hold  the  office  by  reason  of  which  they  sit. 

These  moves  appear  to  have  somewhat  embarrassed 
the  Ministry's  immediate  plans — not  less  so  when,  as 
all  the  despatches  indicate,  the  English  people  as  a 
whole  are  irritated  over  the  prospect  of  the  interrup- 
tion of  business  and  paralysis  of  confidence  which 
would  probably  attend  another  general  election.  At  all 
events,  Mr.  Asquith  yesterday  definitely  announced 
that  Parliament  would  be  dissolved  Nov.  28  if  the 
House  of  Lords  in  the  meantime  rejects  the  Veto  Bill. 
It  is  possible  that  the  Liberal  Party's  wish  to  force  the 
issue  now  is  due  to  certain  gains  by  that  party  in  the 
by-elections.  This  has  been  notably  so  in  the  Wal- 
thamstow  constituency,  which  the  Liberals  carried  last 
January  by  a  majority  of  2,195,  but  in  which  a  fort- 
night ago  they  polled  a  majority  of  2,776. 

Just  how  far  this  indicates  any  general  change  in 
the  feeling  of  the  people  it  is  a  little  early  to  conjecture. 
If  it  is  true  that  the  Irish  Nationalists  are  forcing  the 
Ministry's  hand  in  the  Lords  dispute,  then  Home 
Rule  itself  will  of  necessity  become  a  foremost  issue  in 
any  new  election.  But  the  election  of  last  January 
showed  pretty  clearly  that,  whatever  may  be  said 
of  Ireland,  English  constituencies  are  by  no  means  in 
favor  of  the  plan.  If  this  issue,  then,  were  to  obtain 
the  centre  of  the  stage,  the  Liberal  outlook  in  the 
electoral  contest  would  be  doubtful.  On  the  other 
hand,  the  campaign  for  a  protective  tariff  has  by 
all  appearances  lost  rather  than  gained  ground  since 
last  January;  so  that  if  the  Conservative  party  should 
see  fit  to  place  what  they  call  the  issue  of  tariff  reform 
at  the  head  of  their  campaign  issues,  a  distinct  advan- 
tage might  again  be  gained  by  the  Liberals.  In  other 
words,  the  choice  of  issues  by  each  of  the  two  great 
parties,  as  preliminary  to  a  new  election,  is  a  question 
on  which  much  of  the  subsequent  results  will  hang. 


A  GREAT  OBJECT-LESSON  AND  ITS 
TEACHING. 
The  figures  of  sums  expended  by  railways  during 
the  last  ten  years  for  improvement  of  the  city's  trans- 
portation facilities,  obtained  by  the  "Journal  of  Com- 
merce," by  direct  inquiry  of  the  companies,  deserve  s 
more  than  the  merely  incidental  reference  we  made  to 
them  last  week.  The  total,  including  that  of  the 
traction  companies,  is  549%  millions,  being  at  an 
average  rate  of  over  a  million  per  week  during  the 
decade.  The  chief  items  are  100  millions  by  the 
Pennsylvania,  plus  40  millions  by  the  Long  Island; 
57  ^  millions  by  the  New  York  Central  and  3G  millions 
by  the  New  York  New  Haven  &  Hartford;  and  over 
31  millions  by  the  Lackawanna,  Erie  and  Central  of 
New  Jersey,  besides  68  millions  for  the  McAdoo  tubes. 
In  the  11%  millions  by  the  Erie  is  included  cost  of  the 
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four-1 1  ack  open  cut  by  which  the  commuters,  complain- 
ing over  a  small  increase  in  rates,  avoid  the  old  tunnel. 
Because  the  work  is  incomplete,  comparatively  little 
public  attention  has  been  drawn  as  yet  to  the  huge 
reconstruction  of  the  Grand  Central  Station,  in  which 
has  been  sacrifii  ed  a  "new"  station  which  used  to  rate 
as  a  marvel  of  size  and  convenience. 

All  this  construction  has  been  undertaken  and 
carried  through  without  push  from  any  commission, 
and.  fortunately,  without  much  interference  beyond 
that  offered  at  one  time  when  the  Board  of  Aldermen 
seemed  to  assume  that  the  Pennsylvania  ought  to  pay 
for  the  privilege  of  building  a  great  public  work  by  its 
own  funds  exclusively.  There  is  no  pretense  of  an 
altruistic  motive;  the  impelling  power  was  a  business 
necessity  which  these  roads  recognized  and  through 
which  the}-  would  share  in  the  resulting  public  benefit. 
As  cannot  be  too  distinctly  emphasized,  the  work  has 
been  done  without  pause,  without  waste,  without  fuss 
or  disturbance,  after  the  most  developed  of  engineering- 
processes,  and  in  the  most  admirable  adjustment  of 
means  to  ends;  it  has  been  "business"  from  first 
to  last,  and  thus  offers  an  object-lesson  which  this  city 
never  so  much  needed  to  study  and  imitate  as  at  this 
very  hour.  What  kind  and  size  of  mess  a  "public' 
undertaking  of  the  Grand  Central  job  would  have 
produced,  complicated  as  it  was  by  the  necessity  of 
keeping  up  an  increasing  train  movement,  may  be  left 
to  an  active  imagination. 

There  is  another  lesson.  The  fact  that  certain 
corporations,  under  no  pressure  except  that  of  a  situa- 
tion with  which  they  must  cope  or  face  a  financial 
retrogression,  have  expended  so  enormously  here, 
proves  how-  colossal  are  the  problem  and  the  possible 
profits  of  local  transit.  Capital  has  gone  (and  will 
doubtless  continue  more  or  less  to  go)  into  railway 
construction  in  new  territory  which  has  to  be  de- 
veloped; but  here,  in  the  second  city  on  the  globe,  is 
an  existing  traffic  need  which  increases  faster  than  the 
means  for  meeting  it,  so  that  it  is  elementary  and 
undeniable  that  capital  fairly  hungers  to  undertake 
the  work.  Right  here  is  the  most  inviting  and  the 
best  recognized  passenger  transportation  opportunity; 
yet  capital  does  not  undertake  it,  while  the  call  for 
more  subways  rises  almost  to  a  popular  clamor. 

Set  against  each  other  these  patent  and  inconsistent 
factors:  an  unequalecl  opportunity  for  businesslike 
handling,  a  swelling  outcry  for  new  transit  lines,  an 
abundance  of  capital  which  wants  employment,  and 
nothing  accomplished  except  discussion  and  disagree- 
ment. Any  rational  stranger  arriving  in  this  city,  if 
these  factors  of  the  situation  were  laid  before  him, 
would  instantly  inquire  why  private  capital  has  been 
kept  back,  and  what  conceivable  occasion  exists  for 
seeking  to  force  the  city  into  doing,  with  its  own 
credit  and  at  its  own  risk,  what  private  capital  is  ready 
to  do,  with  a  businesslike  efficiency  and  swiftness  of 
which  the  great  works  already  accomplished  on  private 
account  give  unanswerable  proof.  Directness,  effec- 
tiveness and  common-sense  methods,  on  the  one  hand, 
set  over  against  the  indirectness,  bungling  and  wastes 
of  public  construction — this  is  the  contrast. 

The  test  is  now7  while  it  is  to  be  determined  whether 
the  city  is  to  be  committed  to  the  "triborough" 
scheme,  involving  expenditure  of  many  millions  for 
uncorrelated  units  which  will  be  an  incompleted  work , 
unequipped  for  operation  and  without  any  operative 


contract,  therefore  tending  straight  towards  the  com- 
pulsory municipal  operation  which  the  Commission 
has  apparently  been  aiming  to  produce.  A  clamor  is 
■■  up  already — particularly  from  Brooklyn,  notwith- 
standing that  borough  is  really  the  last  which  ought 
to  favor  this  scheme — to  push  the  Board  of  Estimate 
into  consent.  It  is  even  excitedly  hinted  that  if  the 
Commission  (to  which  the  law  gives  the  initiative) 
cannot  have  its  way  now,  its  members  will  be  so 
disgusted  that  they  will  fold  their  hands;  that  is,  it  is 
suggested  that  the  sole  choice  lies  between  the  "tri- 
borough"  and  an  indefinite  further  delay.  Such  a 
course  would  be  an  unworthy  one  on  the  part  of  the 
Commission;  but  if  the  alternative  to  a  still  further 
delay  in  subways  is  really  to  commit  the  city  irretriev- 
ably after  the  plunge  is  once  made,  to  a  course  of 
unwise  borrowing  and  municipal  operating,  then  far 
better  let  us  wait  than  make  a  bad  start. 

The  plea  now  urged  that  only  by  the  "triborough" 
scheme  can  connection  and  use  be  found  for  some 
subway  links  and  the  bridges  which  were  built  or  begun 
while  the  whole  problem  was  less  understood  than 
now,  is  hardly  worth  serious  consideration;  engineering 
and  business  ability  are  not  so  limited  that  no  other 
way  is  open.  It  is,  however,  plain  that  the  members 
of  the  Commission,  having  taken  up  and  persistently 
clung  to  the  notion  that  private  capital  must  be  kept 
at  a  distance  lest  it  again  get  the  better  of  the  city  in 
bargaining,  and  thus, having  worked  out  a  scheme  of 
their  own  which  should  be  quite  independent  of 
existing  companies,  are  naturally  loath  to  have  it  fail. 
But  it  is  neither  unj  ust  nor  discourteous  to  them  to  say 
that  their  wishes  and  feelings  are  of  no  weight  as  com- 
pared with  the  public  good  and  with  the  colossal  im- 
portance of  the  situation.  Reduced  to  the  plainest 
terms,  the  choice  lies  between  permitting  private 
capital  to  build  subwrays  or  committing  the  city  to  a 
hazardous  course  from  which  it  cannot  escape  after 
once  beginning.  This  is  no  matter  of  keeping  pre- 
election pledges  (if  any  such  were  given)  or  of  placating 
the  clamor  of  one  or  another  section  for  starting  sub- 
way work  immediately;  the  need  of  the  hour  is  to 
consider,  with  care  and  a  long-distance  forecast,  the 
interests  of  the  entire  city. 


ATLANTIC  COAST  LINE  RAILROAD   REPORT. 

The  Atlantic  Coast  Line  Railroad  Co.  is  one  of  the 
few  railroad  systems  in  the  countiy  which  are  able  to 
make  a  satisfactory  showing  of  net  earnings  for  the 
fiscal  year  ending  June  30  1910.  In  the  case  of  most 
large  railroad  properties,  as  is  well  known,  though 
there  might  be  very  substantial  improvement  in  gross 
revenues,  comparisons  of  the  net  have  as  a  rule  been 
disappointing,  owing  to  the  great  augmentation  in  the 
expense  accounts — expenses  having  increased  to  such 
an  extent  as  either  to  leave  only  very  small  gains  in 
net  or  an  actual  falling  off  in  the  same.  It  is,  there- 
fore, more  than  ordinarily  pleasing  to  find  in  the  re- 
port of  the  Atlantic  Coast  Line  Railroad  an  exhibit  of 
the  opposite  nature.  In  other  words,  we  have  in 
this  instance  substantial  improvement  in  both  gross 
and  net . 

In  brief,  during  the  twelve  months  ending  June 
30  the  Atlantic  Coast  Line  RR.  was  able  to  add 
$3,666,203  to  its  gross  revenues  and  to  earn-  forward 
$1,905,985  of  this  amount  as  a  gain  in  net,  the  in- 
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crease  in  expenses  having  been  only  $1,760,218.    Two 
main   circumstances   account   for   the   fact   that   this 
company  was  able  to   keep  its  increase  in  expenses 
within  much  more  moderate  limits  than  most  other 
companies.     In  the  first  place,  the  management  have 
succeeded    in    very    greatly    improving    efficiency    of 
operations,  and  in  the  second  place  expenses  in  some 
of  the  earlier  years  had  gained  very  fast,  so  that  com- 
parison has  been  with  relatively  big    figures,  besides 
which  there  were  in  1908-09  some  special  events  which 
served  to  swell  expenses  for  the  time  being,  and  which 
were  not  repeated  in  the  twelve  months  under  review. 
We  refer  more  particularly  to  the  fact  that  in  the  latter 
part  of  August  and  the  early  part  of  September  1908  un- 
precedented floods  in  Virginia,  North  Carolina,  South 
Carolina  and  Georgia  seriously  affected  operations  on 
the  company's  lines  in  those  States.     Even  in  face  of 
that    drawback,   the   company  had   succeeded   in  re- 
gaining control  of  its  expense  accounts  in  the  year 
referred  to   (1908-09),  as  was  evidenced  by  the  fact 
that  operating  expenses  and  taxes  in  that  fiscal  year 
were    reduced    81,980,895    coincidently    with    an    in- 
crease of  8115,012  in  gross  earnings,  hence  producing 
a  gain  of  §2,095,907  in  net,  to  which  the  further  in- 
crease in  net  for  1909-10  of  $1,905,985  is  additional. 

If  these  two  years  stood  by  themselves,  the  saving  in 
expenses  at  a  time  when  expenses  elsewhere  were  ris- 
ing in  such  a  marked  degree  would  have  to  be  regarded 
as  almost  phenomenal.  Going  back  somewhat  fur- 
ther, however,  we  find  that  very  noteworthy  augmen- 
tation in  expenses  occurred  in  antecedent  years,  thus 
allowing  room  for  contraction  as  soon  as  the  expense 
accounts — which,  as  on  other  systems,  had  been  rising 
inordinately,  owing  to  the  congestion  of  traffic  and 
insufficiency  of  labor — were  again  got  under  control, 
and  as  soon  as  the  management  could  carry  into  effect 
their  carefully  laid  plans  for  savings  and  economies 
in  operations.  Direct  comparison  with  these  earlier 
years  is  not  possible,  owing  to  the  changes  in  the  classi- 
fication of  revenues  and  expenses  enforced  by  the  In- 
ter-State Commerce  Commission  with  July  1  1907. 
But  an  idea  of  the  way  in  which  this  railroad  system 
had  fallen  under  the  sway  of  the  conditions  then  ex- 
isting may  be  gained  through  some  comparisons  on 
the  old  basis  of  computation.  Thus,  in  the  two  years 
ending  June  30  1907,  gross  earnings  had  risen  from 
822,222,902  to  $26,771,529,  but  net  earnings  had  actu- 
ally declined  from  $8,033,135  to  $6,329,502.  Follow- 
ing this,  there  came  in  1907-08  the  period  of  business 
prostration,  as  a  result  of  which  gross  earnings  fell 
away,  while  at  the  same  time  the  causes  which  had 
served  so  largely  to  augment  operating  cost  in  the 
years  immediately  preceding  continued  in  force,  work- 
ing, therefore,  a  further  reduction  in  net.  For  this 
period  (as  was  pointed  out  by  us  in  previous  reviews) , 
exact  comparisons  with  preceding  years  are  out  of  the 
question,  for  the  reason  already  stated;  but,  taking  the 
figures  just  as  reported,  there  was  a  decrease  of  $742,- 
476  in  gross,  offset  in  amount  of  only  $398,232  by  a 
reduction  in  operating  expenses  and  taxes,  leaving  a 
loss  of  $344,244  in  net  to  be  added  to  the  losses  of  the 
two  previous  years.  It  is  this  dwindling  of  the  net, 
long  continued  through  preceding  years,  that  paved 
the  way  for  the  improvement  that  has  distinguished 
the  results  of  the  last  two  years  and  completely 
changed  the  character  of  the  company's  income  ex- 
hibit. 


But  this  improvement  in  the  net   would  not   have 
been  possible,  even  with  the  change  for  the  better  in 
the   ordinary   conditions,   except  for  the  success  at- 
tending the  effort  at  establishing  increased  efficiency 
of   operations.     Evidence   of   the   way   economies   in 
management    are    being    prosecuted    appears    plainly 
from    certain   statistics    in   the   present    report.     For 
instance,  while,  as  compared  with  the  twelve  months 
preceding,  the  number  of  tons  of  freight  transported 
increased    10.30%,   and  the  tonnage  movement   one 
mile  increased  12.67%,  and  there  was  an  addition  of 
14.74%  in  the  number  of  passengers  carried  and  of 
16.99%  in  the  number  hauled  one  mile,  the  increase 
in  the  revenue  train  mileage  was  only  9.03%.     This 
means,  of  course,  that  the  train  load  was  again  en- 
larged.    As  these  figures  cover  only  two  years,  how- 
ever, a  better  idea  of  what  has  been  accomplished  can 
be  gained  by  extending  the  comparisons  further  back. 
As  pointed  out  by  us  in  previous  annual  reviews, 
conditions  on  the  Atlantic  Coast  Line  system  are  not 
such  as  to  admit  of  a  very  high  average  train  load. 
Nevertheless,   with  the  further  addition  in  the  late 
year,  the  average  has  been  brought  to  above  201  tons, 
at  which  figure  comparison  is  with  194  tons  for  1908-09, 
with  185  tons  for  1907-08,  with  178  tons  for  1906-07 
and  but   167  tons  for   1905-06.     In  other  words,   in 
four  years  the  lading  of  the  trains  has  been  raised  con- 
siderably over  20%.     As  a  consequence  of  the  larger 
average  load,  the  freight  trains  earned  $2  56  per  mile 
run  in   1909-10,   against  $2  44   in   1908-09,   $2  29   in 
1907-08,  $2  20  in  1906-07,  $2    17  in  1905-06  and  only 
$2  08  in  1904-05 — this  with  an  average  rate  per  ton 
per  mile  of  1.27  cts.  in  1910,  1.26  cts.  in  1909  and  1.24 
cts.  in  1908,  against  1.31  cts.  in  1905.     The  effect  of 
the  saving  in  this  and  in  other  ways  is  reflected  in  the 
fact  that,  in  face  of  a  great  growth  in  traffic  in  both 
the  freight  and  the  passenger  departments,   the  so- 
called  transportation  expenses  in   1909-10  were  only 
$9,227,836,   against   $9,908,607   two  years  before   in 
1907-08. 

In  what  has  been  said  above,  therefore,  we  see  por- 
trayed the  reasons  for  the  relative  reduction  in  operat- 
ing cost.  It  should  also  be  noted  that  growth  in  traffic 
has  facilitated  the  downward  course  of  the  cost  of 
moving  traffic  per  unit  of  service.  This  growth  is 
illustrated  in  the  fact  that  the  late  year's  gross  earn- 
ings were  the  largest  in  the  history  of  the  company. 
As  striking  evidence  of  the  more  recent  advance,  we 
may  note  that  in  the  last  three  years  the  number  of 
tons  of  freight  transported  one  mile  has  risen  from 
1,493  millions  to  1,639  millions,  and  the  number  of 
passengers  one  mile  from  237  millions  to  304  millions . 

Lest  the  reader  may  think,  however,  that  the  same 
low  ratios  of  expenses  to  gross  receipts  are  to  be,  or 
can  be,  continued  in  the  immediate  future,  it  is  im- 
portant to  direct  attention  to  certain  remarks  in  the 
report  which  clearly  show  that  the  opposite  is  to  be 
the  case.  The  report  points  out  that  the  very  satis- 
factory net  results  from  the  year's  business  must  be 
attributed  to  what  is  called  the  "economical  momen- 
tum," which  carried  through  the  first  six  months  to 
Dec.  31  1909.  Since  that  date,  it  is  stated,  such  large 
increases  have  been  made  in  wages,  and  the  cost  of 
materials  has  advanced  to  such  an  extent,  that  the 
increase  in  operating  expenses  in  September  1910  ex- 
ceeded the  increase  in  gross  earnings,  so  that  the  net 
'  recorded  a  decrease  as  compared  with  September  1909. 
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In  another  part  of  the  report  it  is  pointed  out  that, 
in  common  with  practically  all  the  railroads  of  the 
country,  the  Atlantic  Coast  Line  made  large  increases 
in  the  salaries  and  wages  of  employees  during  the  year. 
The  greater  part  of  these  increases  was  not  effective 
until  the  last  months  of  the  year,  and  accordingly  oper- 
ating expenses  in  the  period  under  review  indicate  only 
in  part  the  enhanced  cost  of  operation  which  must  re- 
sult therefrom.  It  is  estimated  that  such  increases 
will  add  at  least  $1,250,000  per  annum  to  the  operat- 
ing expenses  of  the  system. 

Fortunately,  through  the  company's  improved  net 
earnings,  the  margin  of  income  above  the  require- 
ments for  dividends  and  fixed  charges  has  now  been 
brought  up  to  very  substantial  figures.  Back  in 
1907-08  the  company  had  net  income  available  above 
fixed  charges  in  the  sum  of  only  $2,781,147,  which  was 
barely  sufficient  to  meet  the  call  for  dividends.  As  a 
matter  of  fact,  in  that  fiscal  year  3%  out  of  the  5  3^% 
declared  in  dividends  was  not  paid  in  cash,  but,  out 
of  prudence,  was  paid  in  Atlantic  Coast  Line  Railroad 
Co.  4r;  certificates  of  indebtedness.  For  the  year 
under  review  the  balance  of  net  income  above  fixed 
charges  was  no  less  than  $6,993,254,  while  the  call  for 
dividends,  at  the  rate  of  5%  on  the  small  amount  of 
preferred  stock  and  Q%  on  the  common  stock,  was  no 
more  than  $3,239,937. 

It  is  proper  to  state  that  the  increase  in  the  year's 
surplus  is  not  entirely  due  to  the  larger  amount  of  net 
income  derived  from  the  operation  of  the  road.  The 
company  also  increased  its  income  from  investments 
and  from  other  outside  sources  to  the  extent  of  $427,- 
282.  And  this  followed  in  the  main  from  the  fact  that 
the  company  owns  control  of  the  Louisville  &  Nash- 
ville Railroad,  which  is  now  on  a  7%  dividend  basis, 
as  against  only  5%%  paid  in  the  previous  fiscal  year. 

The  figures  in  the  report  cover  an  average  of  4,482 
miles  of  road,  as  against  4,434  in  the  previous  year. 
The  Louisville  &  Nashville  Railroad  is  operated  as  a 
separate  property,  and  the  same  is  true  of  the  Charles- 
ton &  Western  Carolina  and  the  Northwestern  Rail- 
road of  South  Carolina,  which  are  also  controlled.  Al- 
together, over  12,000  miles  of  road  are  owned  or 
controlled.  Control  of  the  Louisville  &  Nashville  is 
held  through  the  ownership  of  $30,600,000  out  of  the 
•$60,000,000  outstanding  capital  stock  of  that  com- 
pany. The  purchase  was  made  in  October  1902,  the 
Coast  Line  RR.  giving  as  consideration  $35,000,000 
of  its  collateral  trust  bonds,  besides  $5,000,000  in  the 
common  stock  of  the  Atlantic  Coast  Line  RR.  and 
$10,000,000  in  cash.  The  cost  of  the  purchase  was 
subsequently  reduced  on  the  books  of  the  Atlantic 
Coast  Line  RR.  to  $45,554,220,  by  the  application  of 
$5,000,000  of  accumulated  surplus. 

The  Louisville  &  Nashville,  being  operated  separately, 
the  Coast  Line  Railroad's  investment  in  the  same 
appears  merely  in  the  dividends  received  on  its  hold- 
ings of  the  stock  of  the  company.  As  these  dividends 
are  now  7%,  the  Coast  Line  realizes  $2,142,000  per 
annum  on  the  $30,600,000  of  stock  held.  On  the 
other  hand,  the  annual  call  for  interest  on  the  $35,- 
000,000  Atlantic  Coast  Line  RR.  4%  collateral  trust 
bonds  issued  in  part  payment  for  the  Louisville  & 
Nashville  stock  purchased  is  only  $1,400,000  per  year. 

There  were  important  changes  in  the  company's 
funded  debt  during  the  twelve  months,  which  need 
not  be  detailed  here  because  they  are  set  out  at  length 


in  the  report.  One  of  the  events  of  the  year  was  the 
execution  of  a  mortgage  to  secure  an  issue  of  $200,000,- 
000  of  4%  bonds,  designated  "Unified  50- Year  4% 
Gold  Mortgage,"  dated  Nov.  16  1909.  During  the 
year  $15,000,000  of  these  bonds  were  issued,  $6,400,- 
000  of  these  being  to  represent  construction,  additions 
and  betterments;  $858,300  of  1st  consol.  mortgage 
50-year  4%  gold  bonds  were  put  out  for  the  same  pur- 
pose. The  amount  of  common  stock  was  increased 
during  the  twelve  months  by  $9,426,800,  this  being  is- 
sued in  exchange  for  $12,726,180  of  convertible  de- 
benture bonds.  Thereby  the  total  of  common  stock 
was  raised  to  $57,964,500.  The  net  result  of  the 
various  bond  issues  and  bond  exchanges  during  the 
year  is  a  decrease  in  the  aggregate  of  the  funded  debt 
of  $2,141,580.  It  should  be  added  that  the  changes  in 
the  company's  holdings  of  its  own  securities  in  its 
treasury  have  resulted  in  a  net  increase  in  the  aggregate 
of  such  holdings  during  the  twelve  months  of  $9,711,- 
825,  bringing  the  total  up  to  $16,766,075. 


RAILROAD  GROSS  AND  NET  EARNINGS  FOR 
SEPTEMBER. 

As  the  months  succeed  each  other  in  rapid  succession, 
the  part  played  by  rising  expenses  in  the  affairs  of 
United  States  railroads  is  becoming  increasingly  im- 
portant. This  is  owing  to  the  fact  that  gross  earn- 
ings are  no  longer  showing  gains  of  the  magnitude  of 
those  recorded  in  the  early  months  of  the  year,  and  in 
some  cases  are  actually  falling  behind  the  totals  of 
1909,  while  at  the  same  time  expenses  are  tbeing  added 
to  in  certain  fixed  amounts,  by  reason  of  the  increases 
in  wages  which  have  been  so  generally  granted  rail- 
road employees  during  the  current  year.  It  thus  fol- 
lows that  the  augmentation  in  expenses,  speaking  of 
the  roads  collectively,  now  reaches  an  aggregate  ex- 
ceeding the  amount  of  the  growth  in  gross  revenues, 
thereby  causing  a  falling  off  in  net  earnings  in  quite  a 
substantial  sum. 

Illustration  of  the  truth  of  these  remarks,  and,  in- 
deed, the  occasion  for  them,  is  found  in  the  compila- 
tions of  earnings,  gross  and  net,  which  we  to-day  pre- 
sent for  the  month  of  September.  Stating  the  out- 
come for  this  month  in  a  nutshell,  there  is  an  increase 
of  $10,148,617  in  gross  earnings,  which,  all  things  con- 
sidered, must  be  regarded  as  very  satisfactory,  having 
regard  for  the  slackening  which  has  occurred  in  trade, 
and  for  some  other  adverse  incidents  which  need  not 
be  detailed  here.  Earlier  in  the  year,  however,  the 
additions  to  gross  revenues  had  averaged  $28,000,000 
to  $30,000,000  a  month.  With  the  gain  in  gross  now 
reduced  to  about  $10,000,000,  there  has  been  an  in- 
crease in  expenses  of  no  less  than  $14,265,149.  As  a 
consequence,  we  have  a  loss  of  $4,116,532  in  the  net. 
This  showing  is  more  unfavorable  than  was  that  for 
August,  when,  with  $17,839,341  gain  in  gross,  there 
was  an  augmentation  of  $18,684,257  in  expenses, 
leaving  a  loss  of  only  $844,916  in  net.  It  is  a  close 
parallel,  however,  to  the  result  for  July,  when  an  in- 
crease of  $11,322,306  in  gross  was  attended  by  an  aug- 
mentation of  $15,964,347  in  expenses,  causing  a  loss 
in  net  of  $4,642,041.  The  figures  for  the  whole 
three  months  make  it  very  apparent  that  the  ulti- 
mate outcome ,  as  far  as  the  net  is  concerned,  is  en- 
tirely dependent  upon  the  extent  of  the  gains  in  gross. 
Where  these  gains  are  of  large  magnitude,  as  happened 
in  August,  the  loss  in  net  is  reduced  to  very  small  pro- 
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por  ions.  I  ;  :  the  other  hand,  where  the  gains  in  gross 
run  smaller,  as  in  Jul}-  and  September,  the  loss  in  the 
net   is  correspondingly  increased. 

It  is  proper  to  point  out  that,  as  in  previous  months, 
our  compilations  are  based  entirely  upon  the  returns 
filed  with  the  Inter-State  Commerce  Commission  at 
Washington,  and  hence  are  very  comprehensive,  cov- 
ering 2  IS  miles  of  road,  or  over  98'  |  of  the  mile- 
age1 of  the  country.  Our  readers  are  by  this  time 
aware  that  all  the  railroads  in  the  United  States — 
barring  only  the  few  roads  the  operations  of  which  are 
confined  entirely  within  State  boundaries — are  obliged 
to  file  monthly  statements  with  the  Commission. 
The  returns  are  open  to  public  inspection,  and  we  have 
transcripts  of  them  made  for  our  own  use.  In  order 
to  furnish  full  details  for  all  the  separate  companies, 
we  issue  each  month  a  special  supplement,  termed  our 
"Railway  Earnings"  Section.  The  November  num- 
ber of  that  Supplement  accompanies  to-day's  issue  of 
the  "Chronicle,"  and  in  it  will  be  found  in  full  the  re- 
port of  earnings  and  expenses  of  all  the  separate  roads 
for  the  month  of  September.  The  summaries  in  the 
present  article  are  the  totals  derived  from  these  state- 
ments of  the  separate  roads. 

September  (761  roads)—  1910. 

Milesof  road 233,428 

Gross  earnings 8252,711,515 

Operating  expenses 162,520,076 


1909 
229,161 
8242,562,898 
148,254,927 

— Increase  or  Decrease — 

Amount.              % 
Inc.              4,267       1.86 
Inc.  510,148,617       4.19 
Inc.      14,265,149       9.62 

Netearnings -  S90, 191,439       S94,307,971     Dec.    $4,116,532       4.37 

As  indicating  how  general  has  been  the  rise  in  ex- 
penses, it  is  quite  remarkable  to  find  that,  when  the 
roads  are  arranged  in  groups  or  geographical  divisions, 
every  group  records  a  loss  in  net  earnings,  while,  on 
the  other  hand,  every  group  also  records  an  increase 
in  gross  earnings.  The  result  by  groups  is  set  out 
in  the  table  which  we  now  insert. 


SUMMARY  BY  GROUPS. 


-Gross  Earnings- 


September.                           1910.  1909. 

Section  or  Group —                                      8  S 

Group  1  (28  roads),  New  England 12,136,276  11,468,664 

Group  2  (140  roads),  East  &  Middle...  59,714,015  56,823,452 

Group  3  (100  roads),  Middle  West 36,713,688  34,846,676 

Groups  4  &  5  (149  roads),  Southern...  29,051,441  27,384,478 

Groups  6  &  7  (110  roads) ,  Northwestern  59,942,670  59,486,805 

Groups 8  &  9  (172  roads),  Southwestern  40.143,110  38,105,312 

Group  10  (62  roads) ,  Pacific  Coast 15,010,315  14,447,511 


Inc. 

Dec. 

S 

+  667 

+  2,890 

+  1,867 

+  1.666 

+  455 

+  2,037 

+  562 


(+)  or 
(— ). 


612 
563 
012 
,963 
865 
,798 
,804 


% 
5.82 
5.08 
5.36 
6.09 
0.76 
5.35 
3.90 


Total  (761  roads) 252,711,515 


Mileage 

1910.        1909. 


Group  No.  1 

Group  No.  2 

Group  Xo.  :: 
Groups  Nos.  4  &  5.. 
Groups  Nos.  6  &  7.. 
Groups  Nos.  8  &  9__ 
Group  No.  10 


7,713 

40,264 

62,390 
54,485 
16,252 


7,629 
25.919 
26,318 
39,670 
61,186 
53,048 
15,391 


1910. 

S 

3,821,524 

20,485,670 

12,480,302 

9.553,205 

24,135,877 

13,250,164 

6,454,697 


242,562,898  +10,148,617 
Net  Earnings- 


1909. 

8 

4,070,602 

21,127,984 

13,622,768 

9,789,711 

25,282,547 

13,394,221 

7,020,138 


4.19 


Inc.   (+) 
Dec.  (— 

8 
—249,078 
—642,314 

—1,142,466 
—226,506 

—1,146,670 
—144,057 
—565,441 


6.12 
3.04 
8.39 
2.31 
4.53 
1.08 
8.05 


Total... 233,428  229,161  90,191,439  94,307,971 


1,116,532     4.37 


NOTE. — Group  I.  Includes  all  of  the  New  England  States. 

Group  II.  Includes  all  of  New  York  and  Pennsylvania  except  that  portion  west 
of  Pittsburgh  and  Buffalo;  also  all  of  New  Jersey,  Delaware  and  Maryland,  and 
the  extreme  northern  portion  of  West  Virginia. 

Group  III.  includes  all  of  Ohio  and  Indiana;  all  of  Michigan  except  the  northern 
peninsula,  and  that  portion  of  New  York  and  Pennsylvania  west  of  Buffalo  and 
Pittsburgh. 

Groups  IV.  and  V.  combined  Include  the  Southern  States  south  of  the  Ohio  and 
east  of  the  Mississippi  River. 

Groups  VI.  and  VII.  combined  Include  the  northern  peninsula  of  Michigan,  all  of 
Minnesota ,  Wisconsin,  Iowa  and  Illinois;  all  of  South  Dakota  and  North  Dakota,  and 
Missouri  north  of  St.  Louis  and  Kansas  City:  also  all  of  Montana,  Wyoming  and 
Nebraska,  together  with  Colorado  north  of  a  line  parallel  to  the  State  line  passing 
through  Denver. 

Groups  VIII.  and  IX.  combined  include  all  of  Kansas,  Oklahoma,  Arkansas  and 
Indian  Territory;  Missouri  south  of  St.  Louis  and  Kansas  City;  Colorado  south  of 
Denver:  the  whole  of  Texas  and  the  bulk  of  Louisiana;  and  that  portion  of  New 
Mexico  north  of  a  line  running  from,  the  northwest  corner  of  the  state  through 
Santa  Fe  and  east  of  a  line  running  from  Santa  Fe  to  El  Paso. 

Group  X.  includes  all  of  Washington,  Oregon.  Idaho,  California,  Nevada,  Utah 
and  Arizona,  and  the  western  part  of  New  Mexico. 

It  is  almost  needless  to  say  that,  as  far  as  the  sepa- 
rate roads  are  concerned,  there  is  in  the  case  of  the 
gross  a  long  list  of  increases,  with  only  a  small  number 
of  losses,  but  in  the  case  of  the  net  a  small  list  of  in- 
creases with  a  large  number  of  decreases.  A  few  roads 
are  able  to  report  very  satisfactory  gains  in  net,  but 
this  happens  only  where,  for  one  reason  or  another, 
ex;  !     i    year  were  of  unusual  magnitude,   and 

where,  therefore,  there  was  little  or  no  further  addi- 


tion to  expenses  the  present  year.  The  Chicago  Bur- 
lington &  Quincy  is  a  conspicuous  instance  of  this 
kind.  With  $588,532  gain  in  gross,  there  was  a  sav- 
ing of  $234,021  in  the  expenses,  the  two  together  pro- 
ducing an  improvement  in  the  net  of  no  less  than 
$822,553.  Last  year  this  road  had  $457,359  gain  in 
gross  but  $488,507  decrease  in  net.  The  Illinois  Cen- 
tral is  another  instance  of  the  same  kind,  though  in 
this  case  there  was  no  actual  decrease  in  expenses  the 
present  year;  with  $416,490  gain  in  gross,  the  Central 
reports  $349,618  gain  in  net.  The  Atchison  has  also 
clone  well  this  time,  having  $305,562  increase  in  gross 
and  $159,567  increase  in  net. 

Three  or  four  other  roads  are  distinguished  in  the 
same  way.     But  in  the  great  majority  of  instances 
rising  expenses  and  diminishing  net  are  the  prevailing 
features.     The  largest  losses  in  net  are  supplied  by 
the  transcontinental  lines  on  the  North.     These  have 
suffered  losses  not  alone  in  the  net  but  also  in  the  gross, 
caused  in  part  by  the  shortage  of   the  spring-wheat 
yield  in  the  Northwest  the  present  year  and  in  part 
by  the  circumstance  that  passenger  traffic  last  year 
was  swelled  by  the  Alaska- Yukon-Pacific  Exposition 
at  Seattle.     The  present  year  this  stimulus  to  passen- 
ger  traffic    was   lacking.     The    Northern   Pacific    re- 
ports  $971,347   decrease   in   gross   and   $523,112   de- 
crease in  net;  the  Great  Northern  $521,412  decrease 
in  gross  and  $493,040  decrease  in  net,  while  the  Minne- 
apolis St.  Paul  &  Sault  Ste.  Marie  has  fallen  $328,080 
behind  in  gross  and  $349,093  behind  in  net.     As  a 
rule,  however,  the  larger  systems  show  a  diminished 
net  on  a  very  substantial  improvement  in  gross .     Thus 
the  Pennsylvania  Railroad,  on  the  lines  directly  oper- 
ated East  and  West  of  Pittsburgh  and  Erie,  has  $891,- 
611  increase  in  gross  with  $388,264  decrease  in  net. 
The  New  York  Central  has  $473,349  increase  in  gross, 
but  $36,772  decrease  in  net.     This  is  for  the  Central 
proper.     Including  the   various   auxiliaries   and   con- 
trolled roads,  the  result  for  the  New  York  Central 
system  is  a  gain  of  $1,297,607  in  gross  but  a  loss  of 
$831,789  in  the  net.     The  Union  Pacific  with  $498,373 
gain  in  gross  has  $346,448  decrease  in  net,  and  the 
Southern  Pacific  with  $238,080  addition  to  gross  has 
suffered  a  decrease  of  $189,295  in  net.     The  Louisville 
&  Nashville  with  $371,871  increase  in  gross  has  $292,- 
161  decrease  in  net.     And  these  illustrations  might  be 
multiplied  almost  indefinitely.     In  the  following  we 
show  all  changes  for  the  separate  roads  for  amounts 
in  excess  of  $100,000,  whether  increases  or  decreases, 
in  both  gross  and  net. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  SEPTEMBER. 


Increases. 

Pennsylvania V  $891,611 

Chicago  Burl  &  Qulncy-_  588,532 

Union  Pacific 498,373 

Baltimore  &  Ohio 484,254 

N  Y  Central  &  Hud  Riv.  o473,349 

Illinois  Central 416,490 

Chic  Milw  &  Puget  Sound  386,799 

Louisville  &  Nashville...  371,871 

N  Y  N  H  &  Hartford 311,593 

Atchison  Topeka  &  S  Fe  305,562 

Rock  Island 276,333 

Erie    257,829 

Southern    Pacific 238,080 

Lake  Shore  &  Mich  Sou..  218,097 

Chic  Milw  &  St  Paul 216,277 

Chic  St  Paul  Minn  &Om_  197,785 

Wabash 193,366 

Boston  &  Maine 193,034 

Southern  Railway 189,918 

Norfolk  &  Western 187,320 

Missouri  Kansas  &  Texas  C178.235 

Clev  Cine  Chic  &  St  L...  169,241 

Oregon  &  Washington-.  162,318 

Virginian 158,330 


Increases. 

Central  of  New  Jersey.  -  -  $151,337 

Chicago  Great  Western-.  C147.593 

Delaware  &  Hudson 144,290 

Kansas  City  Southern 141,640 

Colorado  &  Southern 132,876 

Denver  &  Rio  Grande. ..  125,871 

St  Louis  &  San  Francisco  125,335 

Lehigh  Valley 123,210 

Internat  &  Great  North-  116,286 

N  Y  Ontario  &  Western-  112,413 

Vandalia    109,636 

Toledo  &  Ohio  Central- .  106,279 

Delaware  Lacka  &  West  106,090 


Representing  37  roads 

In  our  compilation-. 

$9,207,453 

Decreases. 

Northern   Pacific 

$971,347 

Great   Northern 

521,412 

Minn  St  Paul  &  S  S  M_-_ 

328,080 

Duluth  &  Iron  Range 

315,553 

Representing    4    roads 
in  our  compilation.  _ 


$2,136,392 

Note  — All  the  figures  in  the  above  are  on  the  basis  of  the  returns  filed 
with  the  Inter-State  Commerce  Commission.  Where,  however,  these 
returns  do  not  show  the  total  for  any  system,  we  have  combined  the  sepa- 
rate roads  so  as  to  make  the  results  conform  as  nearly  as  possible  to  those 
given  in  the  statements  furnished  by  the  companies  themselves. 

a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
itself  Including  the  various  auxiliary  and  controlled  roads,  like  the  Michi- 
gan Central,  the  Lake  Shore,  the  "Big  Four,"  the  "Nickel  Plate."  &c. 
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the  whole  going  to  form  the  New  York  Central  System,  the  result  is  a  gain 
of  $1,297,607  in  gross  but  a  loss  of  $831,789  in  the  net. 

c  These  figures  are  furnished  by  the  company. 

y  These  figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh.  Eastern  lines  showing  $415,620  increase  and  the  Western  lines 
$475,985.  For  all  the  lines  owned,  leased,  operated  and  controlled,  the  re- 
sult for  the  month  is  a  gain  of  $1,357,270. 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN  SEPTEMBER. 


Increases.  \ 

Chicago  Burl  &  Qulney- .  $822,553 

Illinois  Central    .. 349,618! 

Atchison  Topeka  &  S  Fe  159,567 

[ntern               eat  North.  I  ^4,568 

Chic  St  Paul  Minn  &  Oin  121.125 

N  V  Ontario  &  Western.  109,796 

St  Louis  &  San  Francisco  100,360 


Representing  7  roads  In 

our  compilation $1,787,587 


Decreases. 

Northern    Pacific 

$523,112 

Great    Northern..    . 

493.040 

Missouri  Pacific 

C482.718 

Pennsylvania    — 

y388.264 

Minn  St  Paul  &  SSM... 

349,093 

Union  Pacific     ..... 

346,448 

Duluth  &  Iron  Range 

300.725 

Louisville  &  Nashville   . 

Michigan  Central. . 

Chic  MHw  &  St  Paul 

Boston  &  Maine 

i  nicago  &   Uton 

Delaware  Lacka  &  West 

Baltimore  &  Ohio 

Clev  Cine  Chic  &  St  Louis 
Lake  Shore  &  Mich  Sou. 

Southern    Pacific 

Rock  Island 

Elgin  Joliet  &  Eastern.. 

Pere  Marquette 

Phlla  &  Reading 

Union  RR  (Pa) 

Pitts  &  Lake  Erie 

Representing  23  roads 
in  our  compilation.  _ 


$292,161 
266,875 
250,169 
244,840 
214,972 
208.196 
203,370 
201,517 
191,083 
189,295 
172,095 
120,900 
120,867 
112,399 
107,801 
101,427 


$5,881,367 


c  These  figures  are  furnished  by  the  company. 

li  These  figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh,  the  Eastern  lines  showing  $152,921  decrease  and  the  Western 
lines  $235,343  decrease.  For  all  lines  owned,  leased,  operated  and  con- 
rolled,  the  result  is  a  loss  of  $551,125. 

It  only  remains  to  add  that  comparison  is  with  quite 
satisfactory  figures  in  September  of  last  year.  Our 
compilations  at  that  time  covered  '220.205  miles  and 
showed  $25,593,110  increase  in  gross  and  $12,505,314 
increase  in  net.  Final  returns,  published  somewhat 
later  by  the  Inter-State  Commerce  Commission,  and 
covering  236,544  miles,  made  the  gain  $27,052,253 
in  gross  and  $13,585,396  in  net.  In  September  190S 
our  compilations  recorded  $13,950,886  loss  in  gross, 
but  $5,812,770  gain  in  the  net.  The  figures  then  cov- 
ered only  200,908  miles  of  road.  The  completed  re- 
turns of  the  Inter-State  Commerce  Commission  cov- 
ered 231.367  miles  and  recorded  $15,299,397  loss  in 
gross  with  $4,083,435  gain  in  net. 

In  the  following  we  furnish  September  comparisons 
back  to  1896.  For  1909  and  1908  we  use  the  Inter- 
State  Commerce  totals,  but  for  preceding  years  we 
give  the  results  just  as  registered  by  our  own  tables 
each  year— a  portion  of  the  railroad  mileage  of  the 
country  being  always  unrepresented  in  the  total, 
owing  to  the  refusal  of  some  of  the  roads  in  those  days 
to  furnish  monthly  figures  for  publication. 


Year. 


Sept. 
1896.. 
1897.. 
1898.. 
1899.. 
1900.. 

1901  _- 

1902  .- 

1903  ., 

1904  ._ 

1905  _. 
1906.. 
1907.. 

1908  .. 

1909  .. 
1910.. 


Gross  Earnings. 


Year 
Given. 


S 

57 ,053 

7. '..-.71 

SI, :,74 

88,460 

92,274 

106,840 

ills. .'77 

121,941 

124,045 

129,462 

136,839 

141,220 

218,929 

246,065 

252,711 


,112 
,090 

.(IS!) 

,145 
231 
,715 

.736 


Year 

Preceding. 


S 
58,277. 
62,866 
79,290 
77,606 
90, 3 SO 
96,359 
'.19.662 
303108,568 
376120.717 
517|118,616 
986126,782 
,009  128,047 
,381  234,228 
956  219,013 
515242,562 


749 
514 
848 
660 
548 
674 
819 
340 
276 
511 
987 
787 
77s 
703 
898 


Increase  or 
Decrease. 


— 1 

+  9 

+  2 

+  10 

+  1 
+  10 

+  8 
+  13 

+  3 
+  10 
+  10 
+  13 
-15 
+  27 
+  10 


Net  Earnings. 


Year 
Given. 


S 

224,637 
704,576 
283,232 
853,485 
893,683 
481,041 
614,917 
372,963 
328,100 
,846,006 
056,999 
,172,222 
,299,397 
052,253 
148,617 


19,889,887 

27,538,974 

31,520,183 

33,488,813 

34,07: 

39,663,622 

37,336,366 

41,781,513 

45.628,707 

46,650,014 

48,341,798 

41,818  855 

81,615 

95,443,956 

90,191,439! 


Year 
Preceding. 


S 
20,478 
21.S60 
30,352 
29,398 
34,790 
35.270 
36,435 
37,410 
41,023 
43,719 
45,653 
45,413 
77,531 
81,858 
94,307 


809 

419 
609 
146 
545 
411 
214 
861 
532 
446 
,884 
,358 
,878 


Increase  or 
Decrease. 


+  5 
+  1 
+  4 

+  4 
4 
+  4 
+  4 
+  2 
+  2 
—3 
+  4 


560  + 13 

,971    —4 


S 

5SS.922 
,678,555 
.167,574 
.(I' id, 667 
-716,692 
,393,211 

901,152 
,370,652 
,605,175 
,930,568 
,687,914 
,594,503 
,083,435 
,585,396 
,116,532 


Note. — In  1896  the  number  of  roads  included  for  the  month  of  September  was  136; 
in  1897,  131:  in  1898,  128:  in  1899,  123;  in  1900.  128;  in  1901,  113;  in  1902,  108; 
in  1903,  112;  in  1904,  102;  in  1905,  98;  In  1906,  95;  in  1907,  84;  in  1908,  793;  in  1909, 
711;  in  1910,  761.  We  no  longer  include  the  Mexican  roads  or  the  coal-minng 
operations  of  the  anthracite  coal  roads  in  our  total. 


ITEMS    ABOUT    kANKS,    BANKERS    &    TRUST     COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate  580 
shares,  of  which  546  shares  were  sold  at  the  Stock  Exchange 
and  34  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  197  shares.  Twelve  shares  of 
stock  of  the  N.  Y.  Life  Insurance  &  Trust  Co.  were  sold  at 
1128,  an  advance  of  28  points  over  the  last  previous  sale 
price  in  March.  Fourth  National  Bank  stock,  which  closed 
last  week  at  192,  reached  196,  the  sales  amounting  to  514 
shares. 

Shares.    BANKS — New  York.         Low.    High.  Close.     Last    previous   sale. 
*32  Commerce,  Nat.  Bank  of...   200        200        200        Nov.  1910—  202  14 

•514  Fourth  National  Bank 192        196        196        Nov.  1910 —  192 

BANKS — Brooklyn. 

20  City  Bank,  National 292  14   292^   292J4   Dec.   1909 —  295  % 

14  First  National  Bank    292  J4   292  \i   292J4  June  1910—  290 

TRUST  COMPANIES— New  York. 

185  Broadway  Trust  Co 145        145        145        Mch.  1910 —   149  y2 

12  N.  Y.  Life  Ins.  &  Trust  Co.  .1128      1128      1128        Mch.  1910— 1100 

*  Sold  at  the  Stock  Exchange. 


— New  York  Stock  Exchange  memberships  were  trans- 
ferred this  week  at  unchanged  prices  from  the  last  preceding 
sale,  viz.,  $75,000. 

— The  Board  of  Trustees  of  the  Federal  Postal  Savings 
Bank  System,  at  a  meeting  this  week  agreed  that  interest  on 
deposits,  which  under  the  law  is  2%,  shall  be  payable  only 
once  a  year,  and  no  interest  on  an  original  deposit  will  be 
payable  until  the  first  twelve  months  have  elapsed.  It  has 
been  further  decided  that  interest  will  be  computed  from  the 
first  day  of  the  month  following  the  date  of  deposit.  For 
the  convenience  of  depositors  a  table  will  be  engraved  on 
each  certificate  of  deposit  showing  the  exact  amount  of  in- 
terest to  which  the  holder  of  the  certificate  is  entitled  at 
any  given  period. 

— Views  on  the  currency  problem,  and  plans  for  correcting 
the  defects  in  our  monetary  system ,  were  presented  at  the 
National  Monetary  Conference  held  in  this  city  last  Friday 
and  Saturday  on  the  occasion  of  the  thirtieth  annual  meeting 
of  the  Academy  of  the  Political  Science  of  New  York.  Inter- 
est in  the  conference  was  widespread,  prominent  financiers 
from  all  sections  of  the  country,  and  others  in  professional  life 
who  have  given  considerable  time  to  the  study  of  the  finan- 
cial needs  of  the  country,  being  present  at  the  deliberations. 
Senator  Nelson  W.  Aldrich,  Chairman  of  the  National  Mone- 
tary Commission,  was  a  guest  at  the  banquet  given  by  the 
Academy  at  the  Hotel  Astor  on  the  evening  of  the  11th. 
In  his  remarks  Mr.  Aldrich  had  no  announcement  to  make 
with  regard  to  the  conclusions  of  the  committee  as  a  result 
of  its  studies  of  the  past  two  years.  In  fact  he  admitted  that 
the  Commission  has  no  plan.  He  stated  that  it  has  com- 
pleted its  work  upon  one  very  important  phase  of  the  exam- 
ination which  they  believed  to  be  necessary  preliminary  to 
the  preparation  of  its  final  report.  The  allusion  was  to 
the  inquiry  which  had  been  made  into  the  experience  of  other 
countries  and  the  examinations  into  the  conditions  and  causes 
which  have  led  to  the  adoption  of  modern  monetary  systems 
and  practices  in  other  commercial  nations  of  the  world.  It  is 
the  intention  of  the  Commission,  Mr.  Aldrich  made  known, 
to  begin  immediately  completing  its  work  and  making  its 
report  of  a  plan  for  the  approval  of  Congress  at  the  earliest 
practicable  moment.  What  it  proposes  to  do,  he  an- 
nounced, "is  to  seek  counsel  and  invoke  the  calm  judgment 
of  economists,  of  students,  of  men  of  affairs,  of  bankers  and 
business  men  with  reference  to  the  work  which  we  have  in 
hand.  .  .  .  We  mean  to  appeal  to  the  thoughtful  men  in 
every  section  of  the  country,  asking  them,  as  I  believe  we 
have  the  right  to  do,  for  their  co-operation  and  support  in 
some  reasonable  solution  of  this  vast  question."  He  also 
again  referred  to  the  opinion  expressed  by  him  a  year  ago 
that  the  questions  affecting  the  currency  and  the  note  issue 
are  of  much  less  importance  than  the  question  of  the  organi- 
zation, or  reorganization,  of  the  credit  and  of  the  banking 
systems  of  the  country,  remarking  that  further  study  and  a 
more  careful  examination  of  the  questions  have  confirmed 
him  fully  in  that  belief. 

Paul  M.  Warburg,  of  Kuhn,  Loeb  &  Co.,  at  Saturday's 
session  of  the  Conference,  read  a  paper  on  the  "Principles 
That  Must  Underlie  Monetary  Reform  in  the  United  States," 
which  attracted  considerable  attention.  Mr.  Warburg  con- 
tends that  "a  system  of  centralized  reserves  and  de-central- 
ized banking  power  is  clearly  the  system  that  this  country 
requires,"  and  he  gives  it  as  his  conviction  that  the  country 
will  gladly  accept  such  a  system  when  once  it  is  clearly 
presented  in  a  definite  form.  After  pointing  out  that  every 
modern  financial  structure  rests  upon  confidence  and  credit, 
Mr.  Warburg  argued  that  the  new  system  must  be  so  con- 
structed that  a  demand  for  cash  caused  by  distrust  must 
be  absolutely  impossible  or  the  system  will  not  be  safe,  and 
the  mere  knowledge  of  its  being  unsafe  will  precipitate  a 
panic  whenever  an  acute  crisis  arises.  "Why,"  he  queried, 
"does  Europe's  system  guarantee  the  avoidance  of  panics 
and  why  does  ours  inevitably  insure  their  recurrence  from 
time  to  time"?  It  is  from  this  point  of  view,  he  held,  that 
all  the  material  published  by  the  National  Monetary  Com- 
mission ought  to  be  studied,  and  it  is  from  this  point  of  view 
that  the  final  question  of  monetary  reform  must  be  ap- 
proached. He  lays  down  the  rule  that  "a  financial  system 
which  scatters  and  decentralizes  reserves  and  makes  them 
unavailable  and  insufficient  in  case  of  need  is  fundamentally 
wrong  and  defective."  In  a  modern  system,  constructed  on 
credit,  Mr.  Warburg  continued,  cash  must  be  centralized 
as  far  as  possible  into  one  big  resen  oir,  From  which  everyone 
legitimately  entitled  to  it  may  withdraw  it  at  will  and  into 
which    it    must  automatically    return    whenever    it    is    not 
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actually  used.  To  achieve  this  there  must  be  two  guaran- 
ties— one  that  the  central  reservoir  is  safe  and  strong  enough 
to  supply  all  the  cash  that  may  be  required  from  it,  so  that 
nobodj*  will  hesitate  to  let  it  become  practically  the  sole 
trustee  of  all  cash,  and  the  second  that  every  bank   depositing 

-  cash  or  allowing  it  to  stream  into  the  central  reservoir 
will  be  sure  to  have  the  means  at  its  command  with  which  to 
acquire  the  cash  that  it  may  legitimately  have  to  demand, 
lour  basic  principles  for  the  establishment  of  the  suggested 

item  were  outlined  by  Mr.  Warburg  as  follows: 

1.  Cash  reserves  must  be  centralized  Into  one  strong  organization  where 
they  will  be  available  when  needed,  and  where  they  will  command  such 
confidence  that  they  will  not  be  withdrawn  except  for  actual  circulation 
or  gold  exports. 

2.  In  order  to  secure  the  free  return  of  cash  Into  the  central  reservoir 
there  must  be  some  means  of  exchange  between  the  central  reservoir  and 
banks,  so  that  banks  may  rely  on  their  ability  to  build  up  with  the  central 
reservoir  a  credit  balance  against  which  they  may  draw  cash  if  necessary. 
This  medium  of  exchange  must  be  commercial  paper  under  proper  safe- 
guards. 

3.  Fluidity  of  credit  mustbeour  final  aim.  A  sound  financial  system  must 
mobilize  Its  commercial  paper  and  make  it  a  quick  asset  instead  of  a  iock-up. 
Mobilized  commercial  paper  must  finally  become  the  most  important  basis 
of  our  financial  structure,  Instead  of  bonds  and  loans  on  Stock  Exchange 
collateral.  The  larger  reservoir  must  regulate  the  smaller  one:  not  vice 
versa,  as  with  us.  Discounts  in  the  main  liquidate  themselves  within  a 
comparatively  short  period,  and  by  the  natural  process  of  consumption. 
Bonds,  which  are  investments  of  long  maturity,  are  not  self-liquidating, 
but  they  and  Stock  Exchange  loans,  which  represent  undigested  securities, 
must  be  finally  absorbed  by  the  process  of  investment  of  the  savings  of  the 
nation.  This  Is  at  best  a  slow  process.  In  which  only  comparatively  few 
persons  participate  subsequently  to  the  initial  process  of  general  consump- 
tion by  all.  Therefore  no  nation  enjoying  a  modern  financial  system 
bases  it  primarily  on  bonds  and  Stock  Exchange  loans. 

4.  Clearing  must  not  stop  within  the  limits  of  a  single  city.  Remittances 
of  cash  at  cross-purposes  between  cities  are  even  more  wasteful  than  within 
the  community.  For  the  loss  of  Interest  is  so  much  heavier  and  the  danger 
of  cash  withdrawals  from  one  city  to  another  is  so  much  greater  in  critical 
times.  The  central  reservoir  must  act  as  an  inter-city  clearing-house,  as  it 
does  in  Europe. 

The  central  reservoir,  Mr.  Warburg  maintained,  would 
have  to  be  restricted  in  its  operations;  it  should  deal  only 
with  banks,  bankers  and  trust  companies,  and  its  main  func- 
tion should  be  to  buy  foreign  exchange,  which  it  should 
accumulate  in  times  of  ease  as  a  gold  reserve,  and  it  should 
purchase  commercial  paper  from  banks  and  trust  companies 
only.  He  also  contended,  with  much  force,  that  the 
management  of  the  central  reservoir  must  be  absolutely  free 
from  the  dangers  of  control  by  politics  and  by  private  inter- 
ests, singly  or  combined. 

Prof.  Laurence  Laughlin,  of  the  Chicago  University, 
Prof.  Edwin  W.  Kemmerer,  of  the  Department  of  Economics 
and  Finance  at  Cornell,  George  E.  Roberts,  Director  of  the 
United  States  Mint,  Jacob  H.  Schiff,  of  Kuhn,  Loeb  &  Co., 
and  Vice-President  of  the  New  York  Chamber  of  Commerce, 
Charles  A.  Conant,  A.  Piatt  Andrew,  Assistant  Secretary 
of  the  United  States  Treasury,  Irving  T.  Bush,  Chairman 
of  the  Currency  Committee  of  the  Merchants'  Association, 
and  Joseph  French  Johnson,  Dean  of  the  School  of  Com- 
merce, Accounts  and  Finance  of  New  York  University,  were 
others  discussing  the  monetary  question  at  the  Conference. 

— The  Currency  Commission  of  the  American  Bankers' 
Association  was  also  in  attendance  at  the  sessions  of  the 
Academy  of  Political  Science.  On  the  invitation  of  Senator 
Aldrich,  the  American  Bankers'  Association  Currency  Com- 
mission met  Senator  Aldrich's  commission  at  the  Hotel  Plaza 
on  the  10th.  In  addition  to  the  Currency  Commission, 
there  were  also  present  President  F.  O.  Watts,  Vice-Presi- 
dent William  Livingstone  and  Chairman  Charles  H.  Huttig. 
Senator  Aldrich  assured  the  visiting  commission  that  he 
wished  their  co-operation  and  support  in  the  future,  as  well 
as  that  of  business  organizations  of  the  country,  and  that 
without  doubt,  at  no  distant  date,  his  commission  would 
frame  the  skeleton  of  the  future  bill  and  that  the  Currency 
Commission  of  the  American  Bankers'  Association  would  be 
called  into  consultation,  as  it  is  their  desire  to  bring  out 
legislation  which  will  be  for  the  best  interests  of  the  banking 
and  commercial  pursuits  of  the  nation. 

— Bucket  shops  in  Omaha  and  Lincoln,  Neb.,  are  re- 
strained from  using  returns  from  the  Chicago  Board  of 
Trade  in  an  injunction  granted  by  Judge  Munger  at  Lincoln, 
Neb.,  on  the  8th  inst.  The  injunction  is  said  by  the  Omaha 
"Bee"  to  have  been  issued  in  particular  against  Herbert 
Gooch,  L.  B.  Tobin,  William  Clendennen  and  the  H.  E. 
Gooch  Company,  and  it  is  reported  that  as  a  result  of  the 
writ  no  grain  quotations  were  furnished  on  the  9th  in  the 
Gooch  offices  in  Omaha.  The  action  was  brought  by  the 
Chicago  Board  of  Trade;  the  defendants,  it  is  stated,  denied 
that  their  quotations  were  received  from  Chicago  Board  of 
Trade  sources,  but  the  Court  held  that  the  denial  was  not 
supported  by  sufficient  evidence. 


— A  most  enjoyable  and  unique  dinner  was  tendered  on 
Saturday  evening  last  at  the  Union  League  Club  to  Loren 
H.  Vosburgh,  General  Passenger  Agent  of  the  New  York 
Central  Lines,  and  George  W.  Higgins,  Passenger  Agent 
of  the  same  system,  by  bankers  who  traveled  in  the  four 
specials  run  by  that  road  to  the  last  annual  convention  of  the 
American  Bankers'  Association  held  in  Los  Angeles.  As  the 
dinner  card  stated,  the  affair  was  gotten  up  "in  appreciation 
of  the  arrangements  made  for  the  pleasure,  comfort  and 
safety  of  the  party  and  in  recognition  of  valuable  services 
cheerfully  and  courteously  rendered."  Mr.  Vosburgh  was 
presented  with  a  silver  service  and  Mr.  Higgins  with  a 
massive  silver  server,  both  suitably  engraved.  Presentation 
speeches  were  made  by  Hiram  R.  Smith  and  Ledyard  Cogs- 
well, of  Albany.  Charles  Elliot  Warren,  Vice-President 
of  the  Lincoln  National  Bank,  was  Chairman,  and  acted  as 
Toastmaster  in  a  most  acceptable  manner.  An  after-dinner 
speech  was  made  by  Hon.  Chauncey  M.  Depew,  Chairman 
of  the  Board  of  the  New  York  Central  Lines;  James  B. 
Forgan,  President  of  the  First  National  Bank,  Chicago,  made 
a  pleasing  address  in  which  he  said  he  had  been  delegated  by 
the  Chicago  bankers  to  convey  to  the  New  York  Central  RR. 
their  cordial  thanks  "in  making  the  trip  of  9,000  miles 
possible,  and  which  was  done  without  a  single  accident;  and 
as  a  mere  railroad  achievement,  was  remarkable."  Wm.  D. 
Murphy,  who  is  noted  for  his  humorous  after-dinner  talks, 
was  at  his  best.  One  of  the  enjoyable  features  of  the  enter- 
tainment was  the  stereopticon  views  and  talk  given  by 
Samuel  Ludlow  Jr.,  President  of  the  Union  Trust  Co.,  Jersey 
City,  showing  pictures  taken  personally  by  him  on  the  trip. 
An  excellent  quartette  rendered  music  throughout  the 
evening. 

— Jacob  H.  Schiff,  senior  member  of  the  banking  firm  of 
Kuhn,  Loeb  &  Co.,  was  elected  a  trustee  and  member  of  the 
executive  committee  of  the  Central  Trust  Co.  of  this  city  on 
Tuesday.  This  is  the  only  trust  company  with  which  Mr. 
Schiff  is  identified;  he  had  formerly  been  a  director  of  the 
Morton  Trust  Co.,  which  consolidated  early  the  present 
year  with  the  Guaranty  Trust  Co.  He  is  a  member  of  the 
directorate  of  the  National  City  Bank  and  the  National 
Bank  of  Commerce. 

— Elbridge  G.  Snow,  President  of  the  Home  Insurance  Co., 
was  this  week  elected  a  director  of  the  Fourth  National  Bank 
of  this  city. 

— George  A.  Eyer,  of  Eyer  &  Co.,  bankers,  37  Wall  Street, 
has  been  elected  a  director  of  the  Ossining  National  Bank 
of  Ossining,  N.  Y. 

— Hon.  Lionel  G.  Guest  has  been  elected  Secretary  and 
Treasurer  of  the  well-known  Canadian  bond  and  financial 
house  of  C.  Meredith  &  Co.,  Ltd.,  Montreal. 

— Newton  D.  Ailing  and  Ray  M.  Bailey  have  been  elected 
Assistant  Cashiers  of  the  Nassau  Bank  of  this  city.  Mr. 
Ailing  has  been  in  the  employ  of  the  bank  for  twenty  years 
and  had  been  chief  clerk  for  the  past  two  years.  He  is  an 
ex-President  of  the  American  Institute  of  Banking.  Mr. 
Bailey  has  been  connected  with  the  bank  for  about  fourteen 
years . 

— B.  H.  Fancher  was  promoted  from  the  cashiership  to  the 
vice-presidency  of  the  Fifth  Avenue  Bank  of  this  city  at  a 
meeting  of  the  directors  on  Thursday.  Theodore  Hetzler, 
heretofore  Assistant  Cashier,  has  been  made  Cashier. 

— Frederick  W.  White,  of  Peters,  White  &  Co.,  has  been 
elected  to  the  board  of  directors  of  the  Columbia  Trust  Co. 
of  this  city.  Union  N.  Bethell,  President  of  the  New  York 
Telephone  Co.,  who  was  chosen  as  a  director  of  the  trust  com- 
pany early  this  year,  has  been  elected  a  member  of  its 
executive  committee. 

— Anthony  A.  Lisman,  the  well-known  head  of  the  bond 
house  of  A.  A.  Lisman  &  Co.,  of  this  city,  and  who  was 
also  identified  with  several  financial  institutions,  died  in 
Plymouth,  Eng.,  on  the  15th  inst.,  in  his  forty-ninth  year. 
Mr.  Lisman  was  a  Vice-President  of  the  Mount  Vernon 
Trust  Co.,  also  Vice-President  of  the  Mount  Vernon  Safe 
Deposit  Co.,  and  a  director  in  the  following  institutions: 
Coal  &  Iron  National  Bank,  Mechanics'  Trust  Co.  of  Bayonne, 
N.  J.,  the  Peekskill  National  Bank,  the  Ossining  National 
Bank  and  the  Ossining  Safe  Deposit  Co. 

— Charles  A.  Belling,  Third  Vice-President  of  the  Bronx 
National  Bank,  at  149th  Street  and  Bergen  Avenue,  Bronx 
Borough,  was  arraigned  in  court  on  Thursday  and  held  in 
$20,000  bail  on  a  charge,  it  is  stated,  of  forging  a  certificate 
of  the  bank's  stock  and  obtaining  thereon  $3,000  from  the 
Knickerbocker  Trust  Co.     Mr.  Belling  was  arrested  on  Wed- 
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nesday  at  the  instance  of  John  Bambey,  Manager  of  the 
Bronx  Branch  of  the  Knickerbocker  Trust.  The  certificate 
purported  to  represent  twenty-five  shares  of  the  stock  of 
the  bank,  valued  at  $200  per  share.  Belling  is  said  to  have 
admitted  that,  through  similar  operations  during  the  past 
two  years,  he  obtained  from  $20,000  to  $25,000  from  several 
other  banking  institutions  in  the  city.  He  had  been  a  Vice- 
President  of  the  Bronx  National  only  since  last  year. 

— William  Rockwell,  who  resigned  in  ApriJ  1909  as  Cashier 
of  the  National  State  Bank  of  Newark,  N.  J.,  after  serving 
in  that  capacity  for  over  thirty  years,  died  at  his  home  in 
Plainfield  on  the  13th  inst.  Mr.  Rockwell  was  seventy- 
three  years  of  age. 

— Walter  W.  Batchelder,  an  Assistant  Cashier  of  the  Na- 
tional Commercial  Bank  of  Albany,  has  been  elected  a  trustee 
of  the  Home  Savings  Bank  of  Albany.  Mr.  Batchelder  re- 
places the  late  James  Ten  Eyck,  who  has  been  succeeded  as 
President  of  the  Home  Savings  Bank  by  David  A.  Thompson. 

—The  Fidelity  Trust  Co.  of  Buffalo,  N.  Y.,  is  brought  into 
closer  relationship  with  the  Manufacturers'  &  Traders'  Na- 
tional Bank  of  that  city  through  a  change  in  the  manage- 
ment of  the  trust  company,  which  places  its  control  with  in- 
terests associated  with  the  bank.  George  V.  Forman  has 
resigned  as  President  of  the  trust  company  and  has  been 
succeeded  in  the  office  by  Robert  L.  Fryer,  President  of  the 
bank.  Mr.  Fryer  had  heretofore  been  Vice-President  of 
the  trust  company,  and  he  is  replaced  in  that  post  by  Frank- 
lin D.  Locke,  who  is  Vice-President  of  the  bank.  Accord- 
ing to  the  Buffalo  ''Commercial,"  the  stock  of  Mr.  Forman 
(the  retiring  President  of  the  Fidelity)  and  his  family,  other 
than  qualifying  shares  for  himself  and  his  son,  Howard  A. 
Forman,  who  will  both  continue  on  the  board  of  trustees  of 
the  company,  has  been  purchased  by  Messrs.  Fryer  and 
Locke.  The  trust  company  has  a  capital  of  $500,000  and 
deposits  of  nearly  $9,000,000.  No  information  has  been 
made  public  as  to  the  amount  of  stock  involved  in  the  trans- 
action or  the  price  paid  by  the  new  owners  for  the  stock. 
Both  Mr.  Fryer  and  Mr.  Locke  are  charter  members  of  the 
Fidelity  Trust  Co.  It  is  understood  that  H.  T.  Ramsdell, 
George  L.  Williams  and  Frederick  L.  Pratt  are  to  become 
trustees  of  the  trust  company. 

— William  Osgood  Blaney,  President  of  the  Commercial 
National  Bank  of  Boston,  died  on  the  12th  inst.  Mr.  Blaney, 
who  was  sixty-nine  years  old,  had  been  at  the  head  of  the 
institution  since  1900.  He  was  also  Vice-President  of  the 
John  Hancock  Mutual  Life  Insurance  Co. 

— The  stockholders  of  the  Republic  Trust  Co.  of  Phila- 
delphia on  the  15th  inst.  authorized  the  issuance  of  $100,000 
additional  stock,  increasing  the  capital  from  $200,000  to 
$300,000.  The  new  stock  is  offered  pro  rata  to  the  present 
shareholders  at  $62  50  per  share,  par  $50. 

— N.  Henchman  Davis,  President  of  the  Central  Trust 
&  Safe  Deposit  Co.  of  Cincinnati,  died  suddenly  on  the  17th 
inst.     He  was  fifty-two  years  of  age. 

— The  Northern  Trust  Co.  of  Chicago  in  its  statement  of 
Nov.  10  shows  an  increase  in  deposits  of  $2,000,000  over  its 
statement  of  Sept.  2.  The  Union  Trust  Co.  shows  an  in- 
crease of  $500,000,  the  Metropolitan  Trust  &  Savings  Bank 
nearly  as  much  and  the  West  Side  Trust  &  Savings  Bank 
about  $300,000. 

— The  management  under  which  the  prospective  People's 
Trust  &  Savings  Bank  of  Chicago  wTill  begin  business  has 
been  completed,  and  President  C.  H.  Bosworth,  formerly  a 
national  bank  examiner,  will  have  the  assistance  of  R.  H. 
Griffin  as  Cashier,  Earle  H.  Reynolds  as  Assistant  Cashier 
and  W.  J.  Cook  as  Secretary.  The  directorate  will  be  made 
up  of  Mr.  Bosworth,  Samuel  M.  Felton,  President  of  the 
Chicago  Great  Western  RR.;  James  F.  Meagher,  Vice- 
President  of  the  People's  Gas  Light  &  Coke  Co.;  Julius 
Kruttschnitt,  Vice-President  of  the  Southern  Pacific  Co.; 
George  M.  Reynolds,  President  of  the  Continental  &  Com- 
mercial National  Bank;  Charles  G.  Dawes,  President  of  the 
Central  Trust  Co.  of  Illinois,  and  W.  Irving  Osborne.  As 
noted  in  our  issue  of  June  18,  the  new  institution  has  been 
formed  with  $500,000  capital  and  $125,000  surplus. 

— James  North  Wright,  President  of  the  American 
Exchange  National  Bank  of  Detroit,  Mich.,  died  on  the 
13th  inst.  Mr.  Wright  was  also  President  of  the  Ideal 
Manufacturing  Co.  and  a  director  of  the  Detroit  Trust  Co. 
He  had  formerly  been  President  of  the  Calumet  &  Hecla 
mines  for  many  years,  and  until  recently  was  a  director  of  the 
company.     He  was  seventy-one  years  of  age. 
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English  Financial  Markets 

The  daily  closing  quotations  for  secur 
as  reported  by  cable,  have  been  as  foil 

London, 

Week  ending  Nov.  18.  Sat. 

Silver,  peroz d.  25% 

Consols ,  new ,  2  y2  per  cents. .  78  % 

For  account 79 

French  rentes  (In  Paris),. fr.  97.20 

Amalgamated  Copper  Co 70% 

6  Anaconda  Copper  Co 8% 

Atchison  Topeka  &  Santa  Fe  106 

Preferred   104 

Baltimore  &  Ohio 110% 

Preferred   93 

Canadian    Pacific 202% 

Chesapeake  &  Ohio 85% 

Chicago  Great  Western 23 

Chicago  Mllw.  &  St.  Paul. ..  126 % 
Denver  &  Rio  Grande 33 

Preferred   74% 

Erie --  30% 

First  preferred 49% 

Second   preferred 38 

Illinois  Central 137 

Louisville  &  Nashville 149 % 

Missouri  Kansas  &  Texas 34 

Preferred   66% 

Nat.  RR.  of  Mex.,  1st  pref..  73% 

Second   preferred 38 

N.  Y.  Central  &  Hud.  River. 116% 
N.  Y.  Ontario  &  Western...  44 
Norfolk  &  Western 100% 

Preferred   92 

Northern  Pacific 118% 

a  Pennsylvania 66% 

oReading.. 77% 

a  First  preferred 45% 

a  Second  preferred 49% 

Southern  Pacific 120% 

Southern   Railway 28% 

Preferred  67 

Union   Pacific 179% 

Preferred 95 

U.  S.  Steel  Corporation 80 

Preferred   121 

Wabash    17% 

Preferred   37% 

Extended  4s 67% 


Per  Cable. 
Tties,  &c,  at  London, 
ows  the  past  week: 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

25  13- 

16  25% 

25  13-16  25% 

25  9-16 

78% 

78  11-16  78  13-16  78  13-16  79% 

79 

78  13- 

16  78  15-16  78  15-16  79% 

97.22 

V2    97.15 

97.22%    97.25 

97.20 

70% 

72 

72% 

72% 

71 

8% 

8% 

8% 

8% 

8% 

106% 

107 

107% 

106% 

106% 

104 

104 

104% 

104 

104 

110% 

110% 

111% 

111% 

110% 

93 

93 

93% 

93% 

93% 

203% 

202% 

203 

202% 

201% 

s:,u 

86% 

Ml', 

MiU 

85% 

23% 

24 

24% 

24% 

23% 

127 

127% 

127% 

127% 

127 

33% 

33% 

33% 

34% 

33% 

74% 

75 

75% 

76% 

76% 

30% 

30% 

31 

31% 

31% 

49% 

49% 

50 

50 

50 

38 

37% 

39 

38 

37% 

137 

138% 

138% 

138% 

137 

149% 

150% 

150% 

150 

150 

34% 

34% 

35 

34% 

35% 

67 

67 

67% 

67% 

67% 

73 

73% 

73% 

73% 

73 

38% 

38% 

39 

38% 

37% 

117 

118 

117% 

117 

117 

44 

44% 

45 

45 

44% 

100% 

101% 

102% 

102 

101 

92 

92 

92 

92 

92 

118% 

119% 

119% 

119% 

118% 

66% 

66% 

66% 

66% 

66% 

77% 

79 

79 

78% 

78 

45% 

45% 

45% 

45% 

45% 

49% 

49% 

50 

50 

50 

121% 

122% 

122% 

121% 

121% 

28% 

29 

29 

28% 

28  . 

66% 

67 

67 

66 

66 

181% 

183% 

183 

182% 

182% 

95 

95 

96 

9  1  '  2 

94% 

81 

82% 

81% 

82% 

82% 

121 

121% 

121 

121 

121% 

17% 

18 

18 

18 

18 

37% 

38 

38% 

38% 

37% 

67% 

67% 

67% 

67% 

67 

a  Price  per  share,     o  £  sterling. 
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Canadian  Bank  Clearings.— The  clearings  for  the  week  end- 
ing Nov.  12  at  Canadian  cities,  in  comparison  with  the  same 


week  of  1909,  shows  an  increase  in  the  aggregate  of  14.9 


'  ■ 


Clearings  at — 


Week  ending  November  12. 


1910. 


Canada — 

Montreal 

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Calgary 

Halifax 

Hamilton 

Victoria    

St.  John 

Edmonton 

London  

Regina  

Brandon 

Lethbrldge 

Saskatoon 


Total  Canada. 


S 

53,057,452 

35,850,571 

29,935,429 

9,698,644 

4,731,812 

3,650,820 

3,571,488 

1,814,901 

2,015,290 

2,269,699 

1,718,255 

2,221,379 

1,392,405 

1,716,841 

755,741 

687,281 

1,145,130 


1909. 


153,644,686 


44,568,265 

33,092,109 

27,531,660 

7,174,863 

4,059,328 

3,116,423 

2,779,646 

1,952,440 

1,893,742 

1,802,081 

1,791,391 

1,381,565 

1,332,960 

1,256,211 

Not  Included 

Not  included 

Not  iucluded 


133,732,684 


Inc.  or 
Dec. 


% 
+  19.1 

+  8.3 

+  8.7 
+  35.2 
+  16.6 
+  17.1 
+  28.5 

—7.1 

+  6.4 
+  25.9 

—4.1 
+  60.8 

+  4.5 

+  36.6 

in  total 

In  total 

in  total 


+  14.9 


1908. 


31,748,482 
27,967,755 
18,445,071 
3,356,608 
3,091,252 
2,288,916 
1,665.420 
1,670,171 
1,459,829 
1,559,115 
1,406,942 
1,005,870 
1,095,162 


96,760,593 


1907. 


33,635,040 

24,633,711 

14,897,081 

3,946,303 

3,299,577 

2,657,277 

1,404,858 

2,072,335 

1,715,143 

1,187,294 

1,528,021 

905,448 

1,274,721 


93,156,809 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
Messrs.  Adrian  H.  Muller  &  Son: 


By 


Stocks. 
10  Christopher  &  10th  St.  Ry.100 

1  Read  Realty  Co $105 

14  First  Nat.  Bank  of  Bklyn.,292% 

185  Broadway  Trust  Co 145 

20  Westchester  &  Bronx  Title 

&  Mtge.  Guar.  Co 169 

36  National  Surety  Co .250-251 

40  Wmsbgh.  City  Fire  Ins.  Co. 390 
100  Royal   Baking  Powder  Co. 

pref 105%-106% 

100  Royal  Baking  Powder  Co. 

Common   185-186 

169  Am.  Hard  Rubber  Co.  pref.  130 
338  Am.  Hard  Rubber  Co.  com.  89 
200  Seth  Thomas  Clock  Co.  com. 

$25  each $19%  per  share 

100  W.E.TyrerCo 1 

59  Warehouse  Co.,  Bait.  Cityl 

(on  which  share  value  of  | 

$4  37  has  been  refunded)  >$9   lot 

$5  each | 

200  New   Southwest   Publish- 1 

ing  Co.,  $1  each J 

10  Robert  Crooks,  N.  Y_.$6  per  sh. 
250  Maryland  Vacuum  Ice  Co.  ,1 

$10  each | 

250  Patten  Vacuum  Ice  Co.,| 

N.  J.,  $10  each >$6 

25  Patten  Vacuum  Ice  Co.,  I 

Ltd.,  W.  Va J 

5,000  Sun  &  Moon  Mining  &  Mill- 
ing    Co $105 

60  Mtge.  Bond  Co.  of  N.  Y..113% 
12  N.  Y.  Life  Ins.  &  Tr.  Co..  1128 

120  Murphy  &  White  Co $2,000 

1  Clinton  Hall  Association...  50 H 
40,000  Ohio  Copper  Co.. SI. 25  per  share 
28,128  United  Copper  Co. com. $4  %persh. 
18,700  Davis-Daly  Copper  Co.   2d 
Instal.  of  asst.  of  50c.  per 
share  unpaid,  S10ea.82c.per  sh. 
6  C.  R.  I.  &  P.  Ry.  Co 160 


lot 


lot 


Stocks. 
250  Eisner   Mendelson   Co.    8% 

pref.,  $10  each $6  per  share 

100  N.  Y.  &  Queens  Gas  Co 50 

20  Nat.  City  Bank  of  Bklyn.,292% 

Bonds. 

$1,000  Urban  Ry.  Co.  of  Lima  1st 
6s,  1927;  Interest  subject  to  4% 
income  tax 72 

$8,000  Yankee  Fuel  Co.  of  Colo.  1st 
5s,  1926.     Oct.  1909  and  subse- 

$8,000  Yankee  Fuel  Co.  of  Colo.l 
5s,  1926.  Oct.  1909  and  sub-| 
sequent  coupons  attached J$100 

$5,000  Santa  Fe  Liberal  &  Engle-j 
wood  RR.  Co.  1st  5s,  1936Julyl 
1909  and  subsequent  coupons! 
attached J 

$10,000  S.  Fe  Liberal  &  Engle-1 
wood   RR.   Co.    1st  5s,    1936.1 
July  1909  and  subsequent  cou^$  1,075 
pons  attached J     lot 

$1,000  Yankee  Fuel  Co.  of  Colo.l 
1st   5s,    1926.  Oct.    1909   and  |  $445 
subsequent   coupons    attached.!     lot 

$11,000  S.  Fe.  Liberal  &  Engle-1 
wood  RR.  Co.  1st  5s.  1936.1 
July  1909  and  subsequent  cou-| 
pons  attached ^$400 

16^  S.  Fe.  Lib.  &  Eng.  RR.  Co. J    lot 

$1,000  Yankee  Fuel  Co.  of  Colo.  1st 
5s,  1926.  April  1909  and  subse- 
quent  coupons   attached $25   lot 

S2.000  Raton  WaterW.Co.  of  N. 
Y.  1st  5s,  1935  Aug.  1909  and 
subsequent  coupons  attached. $30  lot 

$1,000  S.  Fe  Liberal  &  Engle-1 
wood  RR.  Co.  1st  5s,  1936.  July  | 
1909  &  subsequent  coups.  att'd^25 

$1,000  S.  Fe  Raton  &DesM.  RR  +    lot 
Co.  1st  5s,  1936.     Sept.  1909&1 
subsequent  coupons  attached. J 


— Hawes,   Tewksbury   &  Co.,  announce  the  removal  of 
their  Boston  office  to  19  Congress  St. 
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DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  -printed  in  italics. 


Name  of  Company. 


Per        When 
Cent.     Payable. 


Railroads  (.Steam). 

Albany  &  Susquehanna,  guaranteed 

Atch.  Topeka  &  S.  Fe,  com.(qu.)(No.22) 

'Hie  Coast  Line  RR.  common 

Canadian  Pacific  com.  (guar.)  (.Vo.  5S) 

Common  (extra) 

Chesapeake  <t-  Ohio  (guar.). 

Chestnut  Hill  (quar.) 

Cin.  .v.  O.  <fc  Texas  Pacific  common 

-red  (guar.) 

Cleveland  <fc  Pittsburgh,  reg.  guar,    (qu.) 

Special  guaranteed  (quar.) 

Colorado  &  Southern  common 

Cripple  Creek  Central,  pt.  (qu.)  (No.  20). 
Delaware  <v-  Bound  Brook,  guar.  (quar.)_ 

Erie  &  Pittsburgh  (quar.) 

Great  Northern  Iron  Ore  Properties 

Greene  RR.  guaranteed 

Interoceanlc,  1st  preferred 

Second   preferred 

Norfolk  &  Western,  common  (quar.) 

North  Pennsylvania  (quar.) 

Pennsylvania  (quar.) 

Phila.  Germantown  &  Norrist'n  (quar.). 

Plttsb.  Bessemer  &  I..  E.,  pref.  guar 

Plttsb.  Youngst.  <fc  Ashta.,com.&pf.(qu.) 
Southern  Pacific  Co.  (quar.)  (No.  17).. 

Unlon  Pacific,  common  (quar.) 

Vandalia    (quar.) 

White  Pass  &  Yukon 

Street  and  Electric  Railways. 

American  Railways  (guar.) 

Brooklyn  Rapid  Transit  (guar.) 

Citizens'  Traction,  Pittsburgh 

Columbus  (O.)  Ry.  com.  (guar.)  (Xo.  30) 
Federal  Light  &  Tract.,  pref.  (quar.).. 
Georgia  Ry.  &  Electric,  com.  (quar). 

Grand  Rapids  Ry.  com.  (guar.) 

Kansas  City  Ry.  &  Light  pref.  (guar.).. 
Metropol.  West  Side  Elev.,  Chic,  pf.  (qu.) 

New  Orleans  Railway  &  Light,  pref 

Norfolk  Ry.  &  Light 

Nirth.  Texas  Elec.  Co.,  com.(qu.)(No.5) 

Pensacola  Electric  Co.  pref.  (No.  8) 

Portland  Ry.,L.&Pow.,com.(qu.)  (No.  6) 

Rochester  Ry.  tic  Light  pref .  (guar.) 

St.Jos.Ry..H..L  &  Pow.  com.(gu.)UVo.9) 

Preferred  (guar.)  (Xo.  33) 

West  Penn  Traction,  com.  (No.  1) 

Miscellaneous. 

Adams  Express  (quar.). 

Amalgamated  Copper  (quar.) 

American  Caramel,  common  (quar.) 

American  Chicle  (monthly) 

Extra 

American  Cotton  Oil,  common. 

Preferred   

American  Express  (quar.) 

American  Gas  (guar.) 

American  Radiator,  common  (quar.).. 
Amer.  Smelters  Securities,  pref.  A  (No.  23) 

Preferred  B  (quar.)  (No.  22) 

American  Stogie,  pref.  (quar.) 

Am.  Sugar  Refg.,  com.&pref.  (quar.) 

American  Teleg.  &  Cable,  guar.  (quar.). 
American  Tobacco,  common  (quar.) 

Common,  extra 

Associated  Merchants,  com.  (quar.) 

Common  (extra) 

British  Columbia  Packers'  Assn.,  pref.. 

Butte  Coalition  Mining  (quar.) 

Butterick  Company  (quar.) 

Chicago  Telephone  (quar.) 

Consolidated  Gas  of  N.  Y.  (quar.) 

Crex  Carpet 

Cuban- American  Sugar  pref.  (guar.) 

Detroit  Edison  (guar.) 

Diamond  Match  (quar.) 

Eastman  Kodak.com.  (quar.) 

ommon  (extra) 

Common  (extra) 

Preferred  (quar.) 

Fay  (J.  A.)  &  Egan.  pref.  (quar.) 

Federal  .Wining  *  Smelling  pref .  (guar.).. 
General  Asphalt,  pref.  (quar.)  (No.  14).- 

General  Chemical,  common  (auar.) 

General  Chemical,  preferred  (guar.) 

General  Electric  (quar.) 

General  Motors  preferred 

Urn  r  Refractories  common 

Homestake  Mining  (No.  432r.>) 

Internat.  Harvester,  pref.  (qu.)  (No.  15). 
International  Nickel,  common  (quar.).. 

Common  (extra) 

Internat.  Smelt.  &  Refg.  (quar.)  (No.  0). 
Internal.  Time  Recording  com.  (quar.) 

Preferred  (guar.) 

Kit 

hi  com...  (guar.) 

i 'referred 

I.     igh  Coal  &  Nav.  (quar.)  (No.  128). .. 

isetts  Gas  Cos.,  preferred 

Mlcilgan  state  Telephone,  com.  (quir.). 

Preferred  (quar.) 

National  Biscuit,  com.  (quar.)  (No    49). 

Preferred  (quar.)  (No.  51) 

i),  common  (special) 

[guar.)   ._ 

( quar.)  (No. 7(1) _ 

■i-,)   

i 

Telep.  &  Tel   •     >       t 

— Bement-Pond,  common  (quar.) 

North  American  Co.  (quar.) 

na  Water,  1st  preferred.. 



i  -lit  &  Coke  (quar.) 

Philadelphia  Electric  (quar.) 

-:i  Brewing  com.  (quar.) 

Preferred  (quar.) 

Pressed  Steel  Car,  pref.  (qu.)  (No.  47).. 
Qu  om.  (quar.) 

C  >mmon  (extra) 

Preferred  (quar.) 

Preferred   (quar.) 

Railway  Steel-Spring,  pref.  (quar.) 

lard  Oil  (', 

United  Cigar  Mfrs.,  pref.  (quar.) 

.  pref.  (quar.) 
irrcf.  (gu.)  (.Vo.37) 
U.  S.  Steel  Corp.,  com.  (quar.)  (No.  28). 

Preferred   (quar.)   (No.  38) 
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Jan. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

I  ii 

Dec. 

Dec. 

Dec. 

Dec. 

Nov. 

Dec. 

Dec. 

Dec. 

NOV. 

Nov. 
Dec. 
Nov. 
Nov. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Nov. 
Jan. 

Dec. 

Jan. 

Nov. 

Dec. 

Dec. 

Nov. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 
Nov. 
Dec. 

NOV. 

Nov. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Nov. 

Nov. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan. 

Nov. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Nov. 

Dec. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Nov. 

Dec. 

Dec. 

Feb. 

Jan . 

Nov. 

Dec. 
Dec. 

Jan. 


3 

1 

10 

31 

31 

31 

5 

17 

1 

1 

1 

31 

1 

21d 

10 

1 

20 

19 

19 

19 

25 

30 

5 

1 

1 

3 

3 

25 

14 

15 


Dec. 

Jan. 

Dec. 

Dec. 

Nov. 

Dec. 

Nov. 

Nov. 

Nov. 

Jan. 

Jan. 

Nov. 

Feb. 

Dec. 

Jan . 

Dec. 
r  ■'■<■. 
Dec. 
Dec. 
Nov. 
Dec. 


Books  Closed. 
Days  Inclusive. 


Dec.  16  to  Jan.  2 
Holders  of  rec.  Nov.  4a 
Dec.  17  to  Jan.  10 
Holders  of  rec.  Nov.  30 
Holders  of  rec.  Nov.  30 
Holders  of  rec.  Dec.  9a 
Nov.  20  to  Dec.  4 
Holders  of  rec.  Dec.  10a 
Holders  of  rec.  Nov.  26a 
Holders  of  rec.  Nov.  10a 
Holders  of  rec.  No  v.  10a 
Dec.  22  to  Jan.  2 
Holders  of  rec.  Nov. 19a 
Nov.  12  to  Nov.  16 
Holders  of  rec.  Nov. 30a 
Nov.  19  to  Dec.  1 
Holders  of  rec.  Dec.  14a 
Nov.  1  to  Nov.  18 
Nov.  1  to  Nov.  18 
Holders  of  rec.  Nov. 30a 
Nov.  11  to  Nov.  16 
Holders  of  rec.  Nov.  5 
Nov.  20  to  Dec.  4 
Holders  of  rec.  Nov.  15 
Holders  of  rec.  Nov.  19a 
Holders  of  war't  No.  17 
Holders  of  rec.  Dec.  la 
Holders  of  rec.  Nov.  15a 


Dec.  1  to  Dec.  4 
Holders  of  rec.  Dec.  10 
Nov.  12  to  Nov.  21 
Holders  of  rec.  Nov.  15a 
Nov.  16  to  Dec.  1 
Nov.  16  to  Nov.  19 
Holders  of  rec.  Nov.  15a 
Nov.  21  to  Dec.  1 
Holders  of  rec.  Nov. 16a 
Jan.     1      to      Jan     15 


Holders  of  rec.  Nov. 21a 
Holders  of  rec.  Nov. 23a 
Holders  of  rec.  Nov. 12a 
Holders  of  rec.  Nov. 23a 
Holders  of  rec.  Nov. 15a 
Holders  of  rec.  Dec. 15a 
Dec.     8     to      Dec.  15 


Nov.  30 
Oct.  29a 
Nov.  30 
Nov.  14 
Nov.  14 
Dec.  1 
Dec.     1 


Nov.  30 
Nov.  30 
Nov.  15a 
Dec.   la 


Nov.  23 
Nov.  23 
Nov.  20 
Dec.     1 


1  Nov.  15  to 
28  Holders  of  rec 

1  Nov.  I2d  to 
19  Holders  of  rec 

19  Holders  of  rec 
1  Nov.  11      to 
1  Nov.  11      to 
3  Holders  of  rec.  Nov.  30a 
1  Holders  of  rec.  Nov.  21 

31  Dec.  23      to      Jan.      1 

1  Nov.  23       to 

1  Nov.  23      to 

1  Holders  of  rec 

3  Holders  of  rec 

1  Holders  of  rec.  Nov. 30a 

1  Holders  of  rec.  Nov.  15 

1  Holders  of  rec.  Nov.  15 
30  Holders  of  rec 

30  Holders  of  rec 
21  Nov.  11      to 

1  Nov.  15      to 

1  Holders  of  rec.  Nov.  15a 

31  Dec.  29  to  Jan.  2 
15  Holders  of  rec.  Nov  16a 

15  Holders  of  rec.  Nov. 30a 
3  Holders  of  rec.  Dec.  15a 

16  Holders  of  rec.  Jan.  3a 
15  Holders  of  rec.  Nov. 22a 

2  Holdersof  rec.  Nov.  30a 

1  Holders  of  rec.  Oct.  31a 
2'Holdersof  rec.  Nov.  30a 

2  Holders  of  rec.  Nov.  30a 
21jNov.  9  to  Nov.  21 
15  Holders  of  rec.  Nov.  25 

1  Holders  of  rec.  Nov.  16a 
1  Holders  of  rec.  Nov.  19a 

3  Holders  of  rec.  Dec. 20a 

14  Holders  of  rec.  Dec.  3a 
30  Nov.   22     to      Nov.  29 

1  Holders  of  rec.  Nov.  19a 

25  Nov.  20      to      Nov.  25 

1  Holders  of  rec.  Nov.  10a 

1  Nov.  12      to      Dec.      1 

1  Nov.  12      to      Dec.     1 

1  Nov.  22       to       Dec.      1 

1  Nov.  21      to      Nov.  30 

1       to       Nov.  30 

of  rec.  Nov. 18a 

15  Dec.  2  to  Dec.  15 
15  Dec.  2  to  Dec.  15 
30  Holders  of  rec.  Oct.   31 

1   Nov.  13       to       Nov.  30 
1  Nov.  16      to       Dec.     1 

1  Jan.  15  to  Feb.  1 
14  Holders  of  rec.  Dec. 28a 

olders  of  rec.  Nov.  16a 

et.   -9      to      Nov.    7 

c.  10      to      Dec.  13 

15| Nov.  19      to      Nov.  22 



>l<lcrs  of  rec.  Nov.  30 
of  rec.  Dec.   15 

20  Dec.      I       to 

2  Holders  of  rec 
1  Holders  of  rec 
1  Holders  of  rec 

25  Holders  of  rec 


15  Holders  of  rec 


Nov.  12      to 

Nov.  12  to 
Nov.  3  to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec  8  to 
Holders  of  rec.  Dec.  17a 
of  rec.  Nov. 18a 
Holders  of  rec.  Nov. 25a 
Holders  of  rec.  Nov. 23a 
Holders  of  rec. 
Dec.    2     to 

Nov.     1       to 


Dec.  20 
Dec. 15a 
Nov.  15 
Nov.  15 
Nov.  3a 
Nov.  19a 
Nov.  20 
Nov. 
Nov. 
Jan. 
Jan. 
Nov 
Feb. 
Dec. 


20 
22 
3a 
3a 

la 
la 
20 


Statement  of  New  York  City  Clearing-House  Banks.— The 
detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Nov.  12. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

For  definitions  and  rules  under  which  the  various  items 
are  made  up,  see  "Chronicle,"  V.  85,  p.  836. 
We  omit  two  ciphers  (00)  in  all  cases. 


'  ;!ers  of  rec 


Nov  .2  la 
Dec.  14 
Nov.  14 
Nov.  15a 


a  Transfer  books  not  closed.  6  Less  income  tax.  d  Correction.  /Payable  in  stock. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposils.     Re- 

00s  omitted. 

Average. 

Average. 

Average. 

Average,    s've. 

% 

$ 

$ 

S 

S 

$         1  % 

Bank  of  N.  Y__ 

2.000.0 

3,520.3 

19.255.0 

3,245,0 

894,0 

16,529,0  25.0 

Manhattan   Co. 

2,050,0 

4,184,5 

30,300,0 

i;.i)iis.(i 

1,580,0 

33,600,0  24.3 

Merchants' 

2,000,0 

1,789,6 

19,379,0 

3,918,0 

1,227,0 

19,697,0  26.2 

Mech.  &  Metals 

6,000,0 

7.9SS.0 

50,038.2 

10,196,4 

1,123,0 

46,404,7  24.3 

America 

1,500,0 

5,874,2 

22,545,9 

3,958,6 

1,787,6 

21,891,9  26.2 

Phenix _ 

1.000,0 

724,9 

8,038,0 

1,764,0 

216,0 

7,343,0  27.5 

City   

25,000,0 

31,519,7 

171.648,8 

34,452.5 

5.460.0 

156,713,3  25.5 

Chemical 

3,000,0 

6.494,7 

27,903,2 

4,841,7 

1,915,6 

25,558,0  26.5 

Merchants'  Ex. 

600,0 

582,0 

7,130,4 

1,704,2 

115.2 

7.364,8  24.7 

Gallatin 

1,000,0 

2,533,2 

8,431,6 

1,192,8 

495,7 

6,555,8  25.7 

Butch.  &Drov. 

300,0 

158,0 

2,815,5 

421,5 

92,4 

2,274,5  22.5 

Greenwich..    ., 

500,0 

832,9 

7,385,3 

1.839.! 

194,0 

8.824.4  24.7 

Am.  Exchange- 

5,000,0 

4,439,8 

30,785,3 

4,723.1 

2,345,0 

28.094.0  25.3 

Commerce 

25.000.0 

16.497.4 

139.451,6 

22,486,1 

6,835.0 

114,198,2  25.7 

Mercantile 

3,000,0 

2,726,2 

14,090,1 

1,762,6 

931.2 

10,241,2  26.3 

Pacific 

500,0 

913,1 

3.500.3 

290,9 

461,5 

2,948.0  25.5 

Chatham _ 

450,0 

1,059,7 

8,228,2 

1,015,7 

1,160,6 

8,586,9  25.2 

People's 

200,0 

470,3 

2,110,0 

335,7 

137,4 

2,103,2  22.4 

Hanover 

3,000,0 

11,910,1 

60,075,2 

10,731,0 

7,227,2 

66,781,7  26.9 

Citizens'  Cent.. 

2,550,0 

1,746,7 

21,847.6 

5,175,8 

231,1 

21,079,9  25.8 

Nassau 

jOO.O 

538,2 

7,146,2 

968,2 

1,116,0 

8,101,9  25.7 

Market  &  Fult'n 

1,000.0 

1,720,7 

8,637,8 

1,506,5 

599,6 

8,337,7  25.2 

Metropolitan  .. 

2,000,0 

1,478,9 

13,259,1 

3,500,5 

221,1 

14,214,7  26.2 

Corn   Exchange 

3,000.0 

5,254,1 

40,690,0 

6,570,0 

4,738,0 

46,626,0  24.2 

Imp.  &  Traders' 

1,500,0 

7,545,9 

25,130,0 

3,971,0 

1,576,0 

22,118,0  25.0 

Park  _     _ 

5,000,0 

12  524  1 

77,532,0 
1,426,1 

19,502,0 
268,9 

1,140.0 
147,3 

S0,020,0  25.7 
1,417,1  29.3 

East  River 

250,0 

108,5 

Fourth 

5,000,0 

5,624,9 

26,781,0 

4,388,0 

2,100.0 

24,833,0  26.1 

Second  

1,000,0 

2,080,9 

12,611,0 

3,009.0 

148,0 

12,213,0  25.8 

First  

10,000,0 

20.589,9 

92,433.4 

18,704,3 

1,777,4 

77,931,3  26.2 

Irving        

2,000,0 

1,655,0 

22,225,1 

4,643,4 

1,476,7 

23,303,5  26.2 

Bowery 

250,0 

815,9 

3,510,0 

S29.0 

54,0 

3,656,0  24.1 

N.  Y.  County- - 

500.0 

1,657,4 

7,699,4 

1,320,4 

660,1 

7,708,7  26.2 

German-Amer  . 

7.50,0 

689,5 

4,013,1 

716,9 

225,4 

3,747,1  25.1 

Chase.  _ 

5,000,0 

7,706,8 

69,978,0 
12,772,5 

13,555,0 
2,544,5 

5,139,0 

1  o.ss.o 

73,759,0  25.3 
14,399,5  25.2 

Fifth  Avenue. . 

100,0 

2.109.4 

German  Exch__ 

200,0 

895,2 

3,980,7 

570,2 

485,6 

4,120.5  25.6 

Germania 

2O0.0 

1,016,6 

4.  SO  1.7 

st,:;,i 

509,2 

5,542,4  24.7 

Lincoln 

1,000,0 

1,542.5 

14,510,7 

2,684,4 

645,4 

14,777,7  22.5 

Garfield 

1.000,0 

1,197,7 

8,277,6 

1,900,0 

419.8 

8,489,3  27.3 

Fifth  . . 

250,0 

499,9 

3,360,1 

553  1 

376  2 

3,510,0  26.4 
11,146,0  25.5 

Metropolis 

1,000,0 

2,078,2 

11,217,5 

1,542,8 

1,308.7 

West  Side 

200,0 

1,019,2 

4,288,0 

937,0 

239,0 

4,732,0  24. S 

Seaboard 

1,000,0 

1,960,2 

21,103,0 

5,144,0 

1,619,0 

24,903,0  27.1 

Liberty 

1,000,0 

2,771,2 

16,877,1 

4,250,9 

820,2 

17,704,9  28.6 

N.  Y.  Prod.  Ex. 

1,000,0 

757,1 

8,169,7 

2,281,4 

207,3 

9,806.6  25.3 

State  

1,000,0 

782,2 

15,323,0 

4,433,0 

316  0 

18,763,0  25.3 
6,562,6  25.9 

14th  Street 

1,000.0 

320,4 

5,915,2 

1,075,0 

626,7 

Coal  &  Iron 

1,000,0 

392,1 

5,954,0 

705,0 

792.0 

5,962,0  25.1 

Union  Exch... 

1,000,0 

952,4 

8,599,5 

1.048,5 

1,085,0 

8,435,1  25.2 

Totals,  Average 

133,350,0 

194,250,3 

1213,310,7 

234,649,3 

66,089,8 

1173,031,1  25.6 

Actual  figures 

Nov.    12. 



1205,624,3 

237,761,3 

67,190,1 

1169,565,7  26.1 

1 

On  the  basis  of  averages,  circulation  amounted  to  S48.190.300  and  United  States 
deposits  (included  in  deposits)  to  81,602,500:  actual  figures  November  12,  circula- 
tion, §48,551,000;  United  States  deposits,  SI, 519, 200. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Nov.  12. 


Capital  as  of  Aug.  31 

Surplus  as  of  Aug.  31 

Loans  and  investments.. 
Change  from  last  week . 


Specie   

Change  from  last  week . 


Legal-tenders  &  bk.  notes 
Change  from  last  week. 


Deposits   

Change  from  last  week . 


Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits. . 
Percentage  last  week 


Stale  Banks 

in 

Greater  N.  Y. 


25,175,000 

38,315,700 

293,317,700 
—2,577,100 

46,716,100 
i  —647,600 

24,132,800 
—348,900 

336.583,200 
—2,620,000 

91,736,600 
—1,185,100 

27.9% 
28.0% 


Trust  Cos. 

in 

Greater  N.  Y. 


S 
65,656,000 

172,728,334 

1,034,896,500 
—7,018,800 

114,382,000 
—1,010,400 

13,057,600 
—41,800 

1,059,373,200 

—13,847.001) 

133,470,200 
—1,728,600 

15.5 

15.6% 


Stale  Banks 

outside  of 

Greater  N.  Y. 


8,998,000 

10,891,650 

95,105.200 
— 428,000 


100,599,600 
+295,800 

20,164,100 

+  76,400 

20.7   , 
20.7 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


S 
9,075,000 

9,817,991 

142,203,900 

+  442,500 


148,664  600 
—601,300 

21.682,000 
—867,100 

15.3% 

15.8% 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

Note. — "Surplus"   Includes   all   undivided   profits.     "Reserve   on   deposits"   in- 
eludes,  for  both  trust  companies  and  State  banks,  not  only  cash  items,  but  amounts 
due  from  reserve  agents.     Trust  companies  in  New  York  State  are  required  b 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  accordl 
to  location  as  shown  below.     The  percentage  of  reserve  required   is  computed  o 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  withl 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre 
sented  by  certificates,  and  also  exclusive  of  depostis  secured  by  bonds  of  the  State 
of  New  York.     The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  the  reserve  being  computed  on  the  whole  amount  of  deposits 
exclusive  of  time  deposits  not  payable  within  30  days,  represented  by  certificates 
(according  to  the  amendment  of  1910),  and  exclusive  of  deposits  secured  by  bonds 
of  the  State  of  New  York. 

— Trust  Cos. —     — Slate  Banks — 
Reserve  Reguircd  for  Trust  Companies  Total  Of        Total  Of 

and  State  Banks.  Reserve        which    Reserve        which 

Location —  Required  in  Cash. Reguircd.   in  Cash. 

Manhattan   Borough -.15 

Brooklyn  Borough  (without  branches  in  Manh»t.)_15% 
Other  Boroughs  (without  branches  In  Manhattan). 15% 
Brooklyn  Borough,  with  branches  In  Manhattan.  .15% 

Other  Boroughs  with  branches  in  Manhattan 15% 

Elsewhere  In  State „ 10% 


15% 

25 

15% 

10% 

10% 

10% 

15% 

7X% 

15% 

20% 

20  % 

15% 

15% 

15% 

5% 

15% 

9% 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  (he  Clearing 
House  .  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
Bouse  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an 
aggregate  for  the  whole  of  the  banks  and  trust  companies  in 
the  Greater  New  York. 

NEW    YORK    CITY    BANKS    AND    TRUST    COMPANIES. 


Week  ended  Nov.  12. 

Clcar.-House 

Banks . 
ActualFigures 

Clear. -House 
Banks. 
Average. 

State  Banks  <fc 
Trust  Cos.  not 
in  C.-H .  Aver. 

Total  of  all 
BanksA  Trust 
Cos.  Average. 

Capital  as  of  Aug.  31. . 

Surplus  as  of  Aug.  31. . 

Loans  and  investments 
Change  from  last  week 

Deposits 

Change  from  last  week 

$ 
133,350,000 

194,250,300 

1,205,62  1.  300 
—15,175,500 

1,169,565.700 
—12,021,900 

237.761.300 
4-2,845,700 

67,190,100 
+  980.600 

304.951. 400 
+  3,826.300 

S 

133,350,000 

194,250,300 

1,213,310,700 
—13,564,700 

1,173.031.100 
1  —14,945,100 

23  4.649,300 
— 743.SOO 

66,089,800 
— 409,500 

300,739,100 
—1,153,300 

S 

74.631,000 

180,661,300 

1,127,157,000 
—7,530,800 

01,075,606.600 
—7,932,900 

121.255,800 
—817,800 

621,802,400 
+  71,300 

cl43,058,200 

—746,500 

24.146.100 
—579,700 

$ 
207, 9S  1,000 

374,911,000 

2,340,467.700 
—21,095,500 

2,248,637,700 

—22,878,000 

355,905.100 

Change  from  last  week 

Losial-tentlers 

Change  from  last  week 

Aggr'te  money  holdings 

Change  from  last  week 

Money  on  deposit  with 

—1,561,600 

87,892.2(1(1 
—338,200 

443,7! 

—1,899,800 

24,146,100 

1 

— 579,700 

Total  reserve 

Change  from  last  week 

Percentage  to  deposits 
requiring   reserve. .   . 

304,951,400 

+  3,826,300 

26.10% 

25.52% 

12,559,975 

300,739,100 
—1,153,300 

25.67% 

25.44% 

7,481,325 

167,204,300 
—1,326,200 

17.2% 
17.2% 

4(57,943.400 
—2,479,500 

Percentage  last  week 

+  Increase  over  last  week.     — Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  hanks  and  trust  companies  in  New  York  City";  with  this  Item  included, 
deposits  amounted  to  §1,175,053,500,  a  decrease  of  813,499,300  from  last  week. 
In  the  case  of  the  Clearlng-Hou.se  banks,  the  deposits  are  "net"  both  for  the  average 
antl  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
315.618,600  and  trust  companies  S127.439.000. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing-House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 

We  omit  two  ciphers  in  all  these  figures. 


Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments . 

Deposits. 

Specie. 

Legals. 

Holdings. 

on  Deposit. 

S 

$ 

S 

S 

S 

S 

Sept.  10.. 

2,355,593.2 

2,320.771,3 

401.048,5 

88,124,7 

489,173.2 

516,456,2 

Sept.  17_. 

2,367,842,8 

2.328,750.6 

397,232,0 

88,597,9 

485,829,9 

513,289,9 

Sept.  24.. 

2,375,411,8 

2,329,379,2 

392,538,2 

88.911,4 

481,449,6 

508,147.8 

Oct.      l__ 

2,388.453,3 

2,330,077,9 

382,271,2 

89,226,2 

471,497,4 

497,810,3 

Oct.      8.. 

2,387.881,5 

2,316,630,7 

374,198,8 

87,948,8 

462,147,6 

489,103.9 

Oct.    15.. 

2.382,131,5 

2.300,865,9 

371,151.9 

88,364,2 

459,516,1 

484,935.4 

Oct.    22.. 

2,365,975.6 

2.287,487.9 

367,935,1 

88,481,0 

456,416.1 

480,663,0 

Oct.    29.. 

2,358,583,6 

2,273.611,0 

364,544,7 

89,325,5 

453,870,2 

477,425,5 

Nov.     5_. 

2.361,563.2 

2,271,515,7 

357,466,7 

88,230,4     445,697,1 

470,422,9 

Nov.   12.. 

2,340,467,7 

S.637,7 

355,905,1 

87,892,2 

443,797,  : 

467,943,4 

Reports  of  Clearing  Non-Member  Banks. — The  following 
is  the  statement  of  condition  of  the  clearing  non-member 
banks  for  the  week  ending  November  12,  based  on  average 
daily  results: 

We  omit  two  ciphers  (00)  in  all  these  figures . 


Loans, 

Legal 

Deposit  with 

Disc'ts 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments . 

Bank 

Notes. 

ing 

Agent. 

Banks, 
&c. 

Deposits. 

N.    Y.   City 

Borouqhs   of 

Man.&  Brx. 

% 

S 

I 

S 

S 

S 

S 

S 

Wash.Hgts. 

100,0 

270.6 

1.277.0 

143,0 

57,0 

131,0 

16,0 

1,252,0 

Century  

250,0 

160,2 

1,351,; 

20,6 

188,1 

79.0 

215,3 

1,400,6 

Colonial 

400,0 

362,5 

5,715,1 

853,7 

497,1 

669,0 

282,5 

7,349,6 

Columbia  . . 

300,0 

751.7 

6,383,0 

636,0 

592,0 

650,0 

74,0 

7,216,0 

Fidelity  ... 

200,0 

175,5 

1,116,0 

88,7 

90,3 

149.:', 

1,168,3 

Jefferson 

500,0 

521.3 

3,158,0 

251,6 

280,5 

198,8 

478,6 

3,700,3 

Mt.  Morris. 

250,0 

313.8 

2,545,1 

477,6 

33,2 

308,8 

97,9 

3.219.6 

Mutual 

200.0 

371,3 

3,561,6 

29.0 

623,6 

381,6 

4,111,5 

Plaza  

100.0 

453,8 

4,470,0 

319,0 

423,0 

746,0 

.,  376,0 

23rd  Ward. 

200.0 

106,5 

1,854,0 

173,1 

59,1 

238,2 

2,027,9 

Yorkviile  . . 

100.0 

451,8 

4,067,2 

54,7 

746,9 

202,5 

260,5 

5,170,8 

New  Neth  d. 

200,0 

265,5 

2.3SS.0 

262,0 

88,0 

218,0 

24,0 

2,552,0 

Batt.Pk.Nat 

200,0 

156.8 

1,538,4 

162,9 

44,6 

72,7 

1.2  13.7 

Aetna  Nat. 
Borough  of 
Brooklyn. 

300,0 

317,7 

2,040,9 

474,7 

28,7 

76,7 

435,5 

2,072,0 

Broadway  . 

200,0 

513.3 

3,400,4 

30,6 

445,3 

299,1 

164,0 

3,808,4 

Mfrs.'    Nat. 

252,0 

831,9 

5,636,2 

497,3 

166,4 

695,3 

121,8 

5,973,4 

Mechanics'.. 

1,000,0 

815,4 

11,481,8 

322,8 

1,305,3 

1,429,1 

236,6 

14,632,6 

Nassau  Nat. 

750,0 

1,010,4 

6,774,0 

570,0 

282,0 

1,212,0 

6,922,0 

Nat.  City.. 

300,0 

601,8 

3,820,0 

98,0 

624,0 

587,0 

155,0 

1,908,0 

North  Side. 

200,0 

139,0 

2,235,2 

131,9 

130,6 

154,8 

110,1 

2,518,3 

First  Nat.. 

300,0 

611,0 

3,351.0 

329,0 

78,0 

416,0 

38,0 

3,058,0 

Jersey  City. 

First  Nat.. 

400,0 

1,251,8 

5,172,4 

279,1 

483,6 

3,013,1 

144,0 

7,596,7 

Hud.Co.Nat 

250,0 

751,9 

3,120,9 

139,8 

50,5 

267,3 

117,3 

2,565,0 

Third  Nat.. 

200,0 

394,5 

2,120,5 

35,8 

121,7 

394,1 

15.2 

2,145,9 

Hoboken. 

First  Nat- 

220,0 

623,3 

3,243,3 

128,5 

27,9 

148,8 

88,4 

2,901,2 

Second  Nat. 

125,0 

245,9 

2,785,0 

106,6 

98,7 

50,4 

169,8 

2.971.9 

Tot.  Nov.  12 

7,497,0 

12,469,2 

94,066,7 

6,616,0 

7,546,1 

12,788,6 

3.244,5 

10789)  7 

Tot.  Nov.  5 

7,497,0 

12,469,2 

94.717.(1 

6,422,4 

7.2.S2.6 

11,649,8 

2,9  14,1 

Tot.  Oct.  29 

7,497,0 

12,469,2 

93,937,1 

6,553,7 

7,469,3 

12,484,2 

2,906,3 

10690S.5 

Boston  and  Philadelphia  Banks.— Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 


We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 

Capital 

and 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings . 

Boston. 

Oct.  22.. 
Oct.  29.. 
Nov.    5.. 
Nov.  12.. 

Phila. 
Oct.  22.- 
Oct.  29. . 
Nov.    5.- 
Nov.  12.. 

$ 
40.200.0 
40.200,0 
40.200,0 
40,200.0 

55.465.0 
55,465.0 
55,465.0 
55,465,0 

S 
207,413.0 
206,874,0 
205,663,0 
206,023,0 

254.305,0 
253,155,0 
253,646.0 
253,9S9,0 

S               $ 

23.937.0    ..,416.0 
24.485.0    5,256,0 
24,581,0    5,194,0 
23,701.0    4,478,0 

71.553,0 
69.550.0 
68,857,0 
67,494,0 

S 
255,582.0 
245,891,0 
251,589,0 
245,346,0 

305,620,0 
301,249,0 
301,304,0 
302,816,0 

g 

8.001.0 
7,988,0 
7,972,0 
7,965,0 

15,902,0 
15,957,0 
16,045,0 
16,055,0 

S 
194.487.6 
165,654,9 
201,362.4 
157,615,1 

160.592,5 
141,157.4 
155,102,7 
134,455,8 

a  Including  Government  deposits  and  the  Item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  83,037,000  on  November  12,  against  83,036,000 
on  November  5. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Nov.  12;  also 
totals  since  the  beginning  of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


Dry  Goods 

General  Merchandise- 


Total  

Since  January  1. 
Dry  Goods. 

General  Merchandise. _ 


Total  15  weeks- 


1910. 


$2,959,155 

11,512,918 


SH,  472,073 

8136,345,159 

654,770,758 


8791,115,917 


1909. 


83,788,352 

14,193,068 


1908. 


83,173,408 
12,166,021 


$17,981,420!  815,339,429 

S145,969,892  8107,491,056 
608,638,636  441,526,348 


8754,608,528  8549.017,404 

I 


1907. 


83,344,019 
10,367,968 


$13,711,987 

8161,702,012 
585,790,026 


8747,498,038 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  12  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1910. 

1909. 

1908. 

1907. 

S12.311.941 
581,491,425 

$12,465,474 
525,359,405 

815,395,166 
539,955,319 

$11,272,175 

Previously  reported - 

543,562,047 

Total  45  weeks 

8593,803,366 

S538,S24,879 

$554,350,485 

$554,834,222 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  12 
and  since  Jan.  1  1910,  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS    AND    IMPORTS    OF    SPECIE    AT    NEW    YORK. 


Gold 

Exports. 

Imports. 

Week. 

Since  J  an. 1. 

Week. 

SinceJan.l. 

Great  Britain 

8101,200 

$32,150,000 

4,455 
3,397,417 

9,493,766 
41,900 

$17,370 

17,242 

1.160 

12,738 

50,951 

813,469,736 
3,520,645 

Germany   ..   __ 

314 

West  Indies 

518,715 

Mexico     

South  America 

All  other  countries 

246,798 
2,003,441 
1,403,622 

Total  1910 

$101,200 
1,304,000 

5842,756 

28,200 

37,411 

944 

845.087,538 
80.308,817 
47,698,050 

834,108,050 

2.114.200 

595,419 

71,463 

47,825 
6,505 

$99,461 
114,385 
155,684 

$2,041 

1S5 

5,025 

61,326 

696 

18,959 

$21,163,271 

Total  1909 

7,746,031 

Total  1908 

15,438,423 

Silver. 

Great  Britain              .... 

S13.344 

France      

Germany   

West  Indies .    . 

3,676 
13,310 
76,864 

Mexico ... 

1,559,611 

South  America     

All  other  countries 

1,152,323 
1,329,653 

Total  1910 

Total  1909 

S909.311 
960,907 
755,063 

836.943,462 
38,842,895 
37,204,399 

$88,232 

35,028 
1S0,990 

S4, 148,781 
4,390,051 

Total  1908 

3,546,831 

Of  the  above  imports  for  the  week  in  1910,  $16,690  were 
American  gold  coin  and  $4,675  American  silver  coin.  Of 
the  exports  during  the  same  time,  $101,200  were  American 
gold  coin  and  200  were  American  silver  coin. 
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Railroad  and  Industrial  Stocks 

Let 
road 

us  send  you  our  circular  describing  110  ISSUES  of  listed  Rail- 
and   Industrial  Stocks. 

Spencer  Trask  &  Co. 

43    EXCHANGE    PLACE,  -  -  -  NEW    YORK. 
Chicago,  III..           Boston.  Mass..           Albany.  N.  Y. 

Members  New    York.  Stock  Exchange 

WHITE,    WELD    &    CO. 

Members  New  York  Stock  Exchange. 

5  NASSAU  STREET,  THE  ROOKERY. 

NEW  YORK  CHICAGO 

BANKING  and  EXCHANGE  of  every  description  in  connection  with 

EXPORTS   &    IMPORTS 

International   Banking  Corporation 

60  Wall  St.,  New  York.  CAPITAL  &  SURPLUS.  $6,500,000 

BRANCHES    and    AGENCIES    throughout    the    WORLD. 

THE  INTERNATIONAL  BANK 

Organized  under  the  laws  of  N.  Y.  State.  60  Wall  St..  New  York 

Accounts  invited.     Interest  paid  on  Term  Deposits. 
THOMAS  H.  HUBBARD.   President. 
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Wail  Street,  Friday  Night,  Nov.  IS  1910. 

The  Money  Market  and  Financial  Situation. — One  of  the 
important  events  of  the  week,  from  a  commercial  and 
financial  standpoint,  was  the  Government  report  of  interna- 
tional trade  for  October,  which  was  given  out  on  Tuesday. 
This  report  shows  a  large  excess  of  exports  over  imports,  an 
excess  which  has  rarely  been  exceeded  in  any  month  of  our 
national  history,  and  indicates  that  the  balance  of  trade  for 
the  calendar  year  will  be  much  more  favorable  to  this  country 
than  a  few  months  ago  seemed  possible.  Neither  this  nor 
any  other  development  has,  however,  had  any  noteworthy 
effect  upon  the  security  markets.  Business  in  the  latter 
has  been  almost  exclusively  carried  on  by  professional  trad- 
ers, and  some  of  the  methods  used  in  manipulating  prices 
have  been  of  such  a  character  as  to  call  forth  criticism. 

Investors  and  bond  dealers  have  been  interested  in  the 
announcement  that  the  Chicago  &  North  Western  Railway 
Co.  has  sold  to  one  of  our  best-known  bond  houses  the  entire 
block  of  $15,000,000  4%  bonds  to  be  issued,  and  also  in  the 
proposed  offering  of  $50,000,000  by  the  City  of  New  York. 

The  Bank  of  "England's  weekly  statement,  which  we  fre- 
quently refer  to  because  of  its  important  influence  upon  the 
local  financial  situation,  shows  a  substantial  increase  in  its 
gold  holdings  and  in  its  percentage  of  reserve.  In  this 
market  call  loan  rates  on  at  least  one  occasion  during  the 
week  dropped  to  2%,  and  time  loans  are  quoted  at  lower 
-  than  for  several  months  past.  The  easier  conditions 
noted  are  due,  in  part  at  least,  to  the  fact  that  the  recent 
demand  for  funds  from  the  interior  has  practically  ceased, 
and  a  return  flow  is  beginning  to  show  itself. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3%%.  To-day's  rates  on  call  were  2%@2%%. 
Commercial  paper  quoted  at  5%@6%  for  60  to  90-day  en- 
tnents,  5 '  _>("  6%  for  prime  4  to  6  months'  single  names 
and  6%@6%%  for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £2,265,149  and  the  percent- 
age of  reserve  to  liabilities  was  52.36,  against  51.91  last  week. 

The  rate  of  discount  remains  unchanged  at  5%,  as  fixed 
Oct.  20.  The  Bank  of  France  shows  a  decrease  of  8,475,000 
rancs  gold  and  an  increase  of  2,100,000  francs  silver. 

XEW    YORK    CITY    CLEARING-HOUSE    BANKS. 


Capital 

Surplus   

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (lncl.  above) 

Specie  

Legal  tenders 

Reserve  held 

25%  ol  deposits 

Ml 

>    Surpius  reserve 

Surplus,  excl.  U.S.  dep. 


1910. 

Averages  for 

week  ending 

Nov.  12. 


133,350,000 

194,250,300 

1,213,310,700 

48,190,300 

1,173,031,100 

1,602,500 

234,649,300 

66,089,800 

300,739,100 
293,257,775 


7,481,325 
7,881,950 


Differences 

from 

previous  week. 


Dec. 
Inc. 
I  Li- 
Dec. 
Dec 
Dec. 


13,564,700 

82,500 

14,945,100 

36,600 

743,800 

409,500 


Dec.     1,153,300 
Dec.    3,736,275 


Inc.     2,582,975 
Inc.     2,573,825 


1909.  1908. 

Averages  for  !  Averages  for 

week  ending  I  week  ending 

Nov.  13.  Nov.  14. 


127,350,000 

177,371,800 

1,226,243,100 

53,223,300 

1,214,788,000 

1,672,700 

241,898,200 

68,567,800! 


126,350,000 

163,720,100 

1,328,147.600 

52,431,800 

1,403,522,600 

9,198,700 

302,088,100 

79,004,500 


310,466,000,    381,092,600 
303,697,000,    350,880,650 


6,769,000,       30,211,950 
7,187,175        32,511,625 


tfNote. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  actual 
condition  of  the  banks  on  Saturday  morning  as  well  as  the  above  averages.  These 
figures,  together  with  the  returns  of  separate  banks,  also  the  summary  issued  by  the 
State  Banking  Department,  giving  the  condition  of  State  banks  and  trust  com- 
panies not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — Operations  in  foreign  exchange  have 
been  carried  on  at  quickly  varying  rates,  owing  in  part  to 
speculation.  This  morning  a  decline  to  4  85%  for  demand 
sterling  was  followed  by  a  recovery  to  4  86  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  82%  for  sixty  day  and  4  86%  for  sight.  To-day's 
actual  rates  for  sterling  exchange  were  4  8220@4  8230  for 
sixty  days,  4  8595  @  4  86  for  cheques  and  4  8645 @4  8655 
for  cables.  Commercial  on  banks  4  81%@4  81%  and  docu- 
ments for  payment  4  81%(®4  81%.     Cotton  for  payment 

4  81  @4  8134  and  grain  for  payment  4  81%@4  81  %. 
To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 

were  5  23%(gi5  22%  less  1-16  for  long  and  5  20  less  3-32@ 

5  20  less  1-16  for  short.  Germany  bankers'  marks  were 
94%@94  5-16  for  long  and  94%@,94  15-16  for  short.  Am- 
sterdam bankers'  guilders  were  40  3-16@40  3-16  plus  1-32 
for  short. 

3?Exchange  at  Paris  on  London,  25f.  3034c;  week's  range 
25f.  31c.  high  and  25f.  29c.  low. 

Exchange  at   Berlin  on  London,   20m.   49%   pf  ;   week's 
range,  20m.  50%  pf-  high  and  20m.  48%  pf.  low. 
J   I  he  range  of  foreign  exchange  for  the  week  follows: 

T  Sterling  Actual —  Sixty  Days.  Cheques.  Cables 

High  for  the  week... 4  82?i  4  8615  4  8670 

Low  for  the  week 4  81%  4  8550  4  8010 

Paris  Bankers'  Francs — 

High  for  the  week 5  22y2  less  1-16  5  20  less  1-32         5  19%  less  1  32 

Low  for  the  week 5  23  'A  less  1-32  5  20%  5  20  less  1-16 

Germany  Bankers'  Marks — 

High  for  the  week 94  5-16                   94  15-16  95 

Low  for  the  week 94  3-16                   94  %  94  13-16 

►  Amsterdam  Bankers'  Guilders — 

High  for  the  week 39  96                     40  21  40  26 

Low  for  the  week 39  92                       40  16  40  21 

^>The  following  are  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:  Chicago, 
15c.  per  $1,000  discount.  Boston,  par.  St.  Louis,  20c! 
per£81,000  premium.     New  Orleans,  commercial,  75c. ©$i 


per  $1,000  discount;  bank,  $1  per  $1,000  premium.  Sa- 
vannah, buying,  3-16c.  per  $1,000  discount;  selling,  par. 
Charleston,  buying,  par;  selling,  1-lOc.  per  $1,000  premium. 
San  Francisco,  30c.  per  $1,000  premium.  St.  Paul,  55c. 
per  $1,000  premium.     Montreal,  46 %c.  per  $1,000  discount. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $7,000  Virginia  fund,  debt,  1991,  at  87. 

The  market  for  railway  and  industrial  bonds  has  been  dull, 
narrow,  and  for  the  most  part  featureless.  The  daily  trans- 
actions have  averaged  a  little  over  $1,600,000,  as  against 
nearly  $2,200,000  last  week,  and  with  rare  exceptions  net 
changes  are  limited  to  minor  fractions. 

The  only  really  noteworthy  feature  of  this  list  has  been 
Seaboard  Air  Line  adjustment  5s,  which  advanced  from 
7314  at  the  close  last  week  to  78%  on  Thursday,  and  close 
with  a  net  gain  of  4  points. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $1,000  3s,  coup.,  at  101%  and  $1,000  3s,reg., 
at  101%.  Following  are  the  daily  closing  quotations;  for 
yearly  range  see  third  page  following . 


Interest 
Periods 


2s,  1930 registered  Q- 

2s,  1930 coupon  Q- 

3s,  1908-18 registered  Q 

3s,  1908-18 coupon  Q- 

4s,  1925 registered  Q- 

4s,  1925. coupon  Q- 

2s,  193 6. Panama  Canal  regis  Q- 
2s,  1938_Panama  Canal  regis  Q- 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


Nov. 
12 


*100H 
*10034 
*101U 
101 M 
*115 
*115K 

*iooy2 
*iooy2 


Nov. 
14 


*10034 
*100^ 

*101H 
*101% 

*H5 

*1.5M 

*iooy2 

*100>4 


Nov. 
15 


I  Nov. 
16 


*100H 
*100% 
*ioim 

*101% 

*115 

*115H 

noo^ 
*iooy2 


*100M 

*ioo% 
101  % 

*101M 

*115 

*115M 

*100>4 

*100J^ 


Nov. 
17 


*100M 

*101M 

*101M 

*115 

*115 

*100y2 

*100H 


Nov. 
18 


*100M 
*100?i 
*101M 

*ioi% 

*115 
*115 
*100Ms 
»100>3 


*  This  is  the  price  bid  at  the  morning  board;    no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  decidedly  strong  during  the  early  part  of  the  week,  but 
the  advance  then  made  largely  melted  away  in  the  subse- 
quent trading.  The  market  was  strong  again  to-day,  how- 
ever, and  prices  at  the  close  are  an  average  of  a  point  or 
more  higher  than  last  night.  A  considerable  portion  of  the 
business  recorded  has  been  of  a  speculative  character,  and 
therefore  the  movement  of  prices  has  little  or  no  significance. 

Trading  in  United  States  Steel,  Union  Pacific  and  Read- 
ing has  constituted  a  large  portion  of  the  entire  business  done 
at  the  Exchange,  and  fluctuations  of  these  stocks  have  cov- 
ered a  relatively  wide  range.  A  few  issues  have  been  excep- 
tional in  their  movement,  including  Union  Paicfic,  which 
advanced  over  5  points  and  held  nearly  all  the  gain,  and  Dela- 
ware &  Hudson,  which  moved  up  4%  points  on  limited 
transactions.  On  the  other  hand,  Great  Northern  has  been 
weak,  closing  with  a  net  loss  of  1  point,  while  Canadian  Pa- 
cific has  made  a  similar  record. 

The  copper  stocks  have  been  strong  on  a  larger  demand 
for  the  metal,  United  States  Steel  is  3%  points  higher  than 
last  week  and  the  industrial  list  as  a  whole  has  been  strong. 

For  daily  volume  of  business  see  page  1378. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Nov.  18. 

Sales 

for 

Week. 

Range  for  Week. 

Range  since  Jan.  1. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Am  Brake  Shoe  &  Fdy. . 

950 
..  200 

86      Nov  16 
$2J4  Nov  18 

89  Nov  18 
S2H  Nov  18 

iy2  Nov  16 
83  Nov  15 
60  Nov  12 
87  Nov  15 
40      Nov  17i 

3  Nov  15 
39      Nov  14 

55      Nov  15 

83  %     Oct 

52  Sept 
4H    Nov 

83        Nov 
55       Sept 
81        Jan 

34  Oct 
2y2    Nov 

35  Feb 

53  Sept 

91  y2    Nov 
$3  y2    Jan 

Des  Moines  &  Ft  Dodge. 
E  I  du  Pont  Powd,  pref. 
Evansv  &  Terre  Haute.  _ 

Homestake  Mining . 

Lackawanna  Steel 

Manhattan  Beach 

North  Ohio  Trac   &  Lt_ 

St  L  &  S  F— C  &  E  111 

new  stock  trust  certs. 

100 
5 
200 
230 
146 
200 
100 

27 

4H  Nov  16 
83       Nov  15 
60       Nov  12 
86      Nov  14 
40       Nov  17 

2y2  Nov  15 
39       Nov  14 

53      Nov  15 

4J^   Nov 

88  Jan 
61  y2     Oct 

89  Feb 
45       May 

3y2   Mch 
39        Oct 

63        Feb 

Outside  Securities. — The  movement  of  prices  on  the  "curb" 
this  week,  while  not  uniformly  upward,  has  been  to  higher 
levels,  the  market  closing  strong  and  fairly  active.  The 
volume  of  business  has  improved  only  slightly.  Butte  Coali- 
tion eased  off  from  2034  to  19%  and  recovered  to  20%.  Chino 
was  a  strong  feature,  and  after  an  irregular  advance  from 
2134  to  22  3/8  jumped  up  to-day  to  24%,  the  close  being  at 
24.  First  National  weakened  from  2%  to  1%.  Giroux 
improved  from  7%  to  7%  and  finished  to-day  at  7  13-16. 
Greene  Cananea  eased  off  from  7%  to  7%  and  rose  to  8%. 
Inspiration  from  9%  moved  up  to  9 %.  Miami  after  an  early 
drop  from  20%  to  19%  ran  up  to  20%  and  ends  the  week  at 
2034.  Ray  Central  sold  up  from  234  to  2  9-16,  easing  off  at 
the  close  to-day  to  2%.  Ray  Consolidated  fluctuated  be- 
tween 19%  and  20%  and  ends  the  week  at  the  high  figure. 
Kerr  Lake,  an  active  issue,  rose  from  6%  to  8  and  reacted 
to  7%,  finishing  to-day  at  7  7-16.  Business  in  La  Rose 
Consolidated  was  between  4  11-16  and  4  15-16,  with  the 
close  to-day  at  4  13-16.  Nipissing  was  traded  in  between 
10%  and  10%.  The  market  in  miscellaneous  securities 
broadened  somewhat.  American  Tobacco,  after  a  gain  of 
about  3  points  to  433,  sold  down  to  420,  ex-dividend.  Ameri- 
can Writing  Paper  preferred,  after  a  loss  of  about  2  points  to 
26%,  recovered  to  28%,  and  was  traded  in  to-day  at  28. 
Intercontinental  Rubber  advanced  from  28  to  29%  and  closed 
to-day  at  293^.  Standard  Oil  moved  up  3  points  to  620 
and  reacted, selling  to-day  at  613®612, ex-dividend.  United 
Cigar  Mfrs.  com.  went  up  from  62  to  63%  and  down  finally 
to  62%.  A  feature  in  bonds  was  the  transaction  in  Am.  Sin. 
Sec.  new  6s,"w.i.,"  at  from  103%  to  104  and  down  to  102%. 
West .  Pac .  5s  declined  from  93  %  to  93  %  and  recovered  to  93 "  & . 

Outside  quotations  will  be  found  on  page  1378. 
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OCCUPYING    TWO    PAGES 


STOCKS— H1QREST  AND  LOWEST  SALS  L'RICES. 


Saturda  i 
Nov.  12. 


♦25 

♦65 

1023s 
•100% 

11M- 
•10634 

♦90 

763s 
190% 
*62 

27S 

82% 
*30 
* 

22l-> 
♦45  " 
1217$ 

*14S 

*146 

♦200 

•  135 

♦  155 

♦0  " 

63% 

♦9S% 

59% 

♦  76 

♦  74 
♦165% 
♦497% 

32 
*72 


35 

70 
102% 
101 
119 
107% 

91% 

78  •■ 
1969a 

72«4 
278 

83% 

40 

65% 

221  ■> 

49" 
122% 
150 
147 
210 
150 
170 
334 
8 

64 
110 

59% 

77 

77 
16712 
600 

32 

74 


*12 
*21 

2834 

48 
§37 
124% 

59% 
*1434 


1312 
25 
29 
48 
37 
124% 
60 
15 


♦125 


94 
135 


♦132 
20% 
55% 
2034 
3534 

*74 
32 
6518 

♦  15 

•37 

*63 

14412 
•140 

*2712 

*48 

13312 
♦143 

♦881 2 

§33% 

*64 

50 

•135 

♦70-2 
37 

11212 

♦63 
♦1063.1 

*8834 
♦153 
♦148 

♦42 

♦9714 

♦83 

11478 
♦100 

♦90 
♦100 

12918 

♦9534 
♦110 

14934 

♦88 

♦95 
313s 

♦63 

•6OI2 
4034 

♦23  U 

♦61 

116% 
27l2 
64l4 
26I4 
1112 
♦6 
25 
58 
♦108 

173% 

♦92 

♦26 

♦55 
17U 
3534 
45 
.  *73 
♦5 

♦13 
*6l2 

§60 


134 

2Ui4 

55% 

2034 

3-  -4 

7712 

32 

65i4 

19 

43 

6712 
145 
142 

291* 

54 
13334 
148 

90 

3312 

68 

50>4 
140 

7H2 

3718 
113M 

65 
110 

90 
156 
14914 

4234 

98 

93 
11512 
110 
110 
110 
12912 

98 
11512 
16012 

89 

97 

31% 

65 

61 

4034 

27 

65 
II7I4 

27% 

65 

26l4 

I2l2 
8 

2638 

58 
112 
174% 

9278 

28 

58 

I7I4 

3584 

45i2 

74l2 
612 

16 
81 2 

60 


Nov.  14. 


♦25 
*65 

'"-:, 

101 

119 

1071> 

*89 

7634 
19714 
*  o2 

S3l8 
*30 

* 

23" 

♦45 

122% 
♦147 

147U 
*201 

♦  140 

♦  160 

*234 

*6 

65 
♦98% 

59U 
*76 
*73 
167>o 
*497i2 

3112 

72% 


70 

103% 

101 

119% 

10734 

92 

77% 
198% 

70% 
285 

84% 

43 

651' 

23% 

49 
123% 
150 
148 
210 
150 
170 
312 
8 

65 
liO 

61% 

77 

77 
1701; 
575 

32 

73 


l'i  esday 
Nov.  15. 


*12 
*22 

29 

48 

36l4 
12412 

60 

15 


13 
25 
293S 

48% 
3634 
12519 
60 
15 


* 
♦125" 


94 
135 


133 

2034 

5534 

21 
*35 
*74 

32l4 
*64 
*15 
*37 
§63 
145 
♦14012 
*27 
*48 
130% 
14534 
*8812 

3312 
*64 

501 , 
♦  135 
♦70 

37 

II3I4 
*65 
*10634 
*8834 
♦153 
*148 

43U 

98 


133 

213S 

57U 

21 

36 

78 

3234 

67 

20 

43 

63 
146 
142 

291; 

54 
13534 
14534 

90 

331- 

69 

501  •> 
145 

72 

371- 
11418 

69 
110 

93 
15434 
14914 

4312 

99 


*25 
♦65 
103% 

ioiis 

119% 
107% 
♦90 

77 

196% 

♦62 
♦275 
831o 

♦30 
* 

"2334 

♦46 

123l8 

-147 

14714 

*200 
140 
*160 
*234 
*6 
*65 
♦9S% 
00% 
*70 
*74 
169U 
♦500 
3234 
♦  723. 


35 

70 

103% 

MPS 

120 

103 

93 

77% 
19738 

7012 
285 

8438 

43 

65>' 

2334 

48 
12438 
150 
14712 
210 
150 
170 
312 
8 

67 
110 

6078 

77 

77 
16912 
575 

3234 

73 


*12 
*23 

29I4 

48 

3614 
123% 

6OI4 


13 
25 
30l8 

48l2 
37I4 
1251 2 
60l« 
15 


* 94 

►125      135 


115 

♦  100 
*90 

*100 

129U 

*9534 
*110 

15012 

♦88 

*95 
31% 

♦63U 
61 

♦40 

♦23U 

♦61 

11712 
2734 
6434 
2612 
1H2 
♦6 
25 
5734 

♦  108 
17434 

♦9n2 

*26 
*55 

1714 

36% 

46 
♦73 

♦5l2 
♦  14 

♦6 

61 


II6I4 

110 

110 

110 

12934 

98 
1151' 
152% 

89 

97 

32% 

6512 

61 

4H 

27 

68 
118% 

2778 

65l2 

2634 

1278 
8% 

25% 

58 
112 
17678 

9234 

30 

60 

I7I4 

3634 

47 

7412 
612 

16 
8l2 

61 


*133 
21 
57 

2H' 

3534 
*74 

33 

6634 
*15 
♦37 
♦63 
146 
*140 
*27 
♦48 
13638 
*144 

8S34 
§33% 
*64 

5012 
140 
♦71 

37% 
113 
*65 
♦  IO6I4 
♦88% 
♦152 
14878 

43 

99 


135 

2in 

57% 

21% 

3534 

77" 

33l2 

6634 

20 

43 

67 
14614 
142 

31 

54 
13638 
148 

89 

3378 

68 

51 
140 

72 

3712 
11434 

671' 
110 

93 
154 
149 

43% 

991 


Wednesday      Tin,  Friday 

Xov.  16.  Nov.  17  Nov.  18 


♦25 
♦65 
103% 

10078 
119 
107U 
♦90 

77 
196«4 
*62 
*275 

83% 
♦30 
♦ 

23% 

*47 

12234 

148 

147 

♦200 

*140 

*160 

*2'4 

♦6 
♦05% 
*98% 

60 

*75 

♦73 

170 

*500 

3278 

74 
*53 
*1212 
*2212 

2934 

48% 

3634 

123% 

60 

*1434 


30 

70 
104% 
101% 
120 
108 

92 

771- 
19714 

70% 
285 

84% 

43 

651' 

23% 

4S 
12414 
148 
147 
210 
150 
170 
3% 
8 

e« 

110 

60% 

77 

77 
170% 
575 

32% 

74% 

61 

13% 

25 

30% 

4834 

3634 
125 

60% 

15% 


*125 


94 
135 


115% 

*100 

<-90 

*100 

129% 

*96 

♦110 

152 

♦88 

9634 

32 

6514 
♦601' 
♦401' 
♦24 
♦62 
118 

27% 

64% 

26% 

1234 

♦6 

2434 

58 
♦108 
176% 

92% 
♦27 
♦56 

17% 

361* 

46% 
§74 

♦5 
♦  14 

♦7 
♦58 


11638 

110 

110 

110 

130 

98 
11512 
1535; 

89 

96% 

32% 

65I4 

61 

42% 

27 

64 
11834 

28 

65% 

2678 

1234 
7% 

2534 

58% 
112% 
178% 

92% 

28 

57 

1734 

37 

46% 

74 
6% 

16 
8% 

62 


•133% 

21 

56l4 

21% 
♦35 
♦74 

33% 
♦66 
♦15 
♦37 
*63% 
145 

♦  140 

29% 
♦48 
136 

♦  144 
♦88% 

3334 
♦63 

50% 
*13j 
♦  70 

3678 
113% 
♦65 

♦  106% 
♦88% 
153 

*14834 

♦42% 

99 


135 

21% 

57% 

21% 

36 

77% 

33% 

67 

20 

43 

68 
146 
142 

29% 

54 
13634 
148 

89% 

34 

68 

5134 
145 

72 

37% 
1141' 

671o 
113 

93 
153 
149 

43% 

99 


♦25 

♦65 

103 

11  1% 
♦119 

107% 

♦89 
76% 

19534 

♦62 
♦275 
8234 

♦30 
* 

"23" 

♦46 

1221> 

♦  147% 
146% 

♦200 

♦  140 

♦  160 

*2% 

♦6 
♦66% 
♦98% 

5934 

♦75 

*73 

169 

♦500 

32% 
♦73 
♦55% 

12% 
♦22% 

30 

48 
♦34 
122 

60 

14% 


35 
70 

103% 
101 
120 
108l4 

90l« 

77 
19714 

70% 
285 

83% 

43 

051' 

23 

48 
12o;* 
149 
147 
210 
150 
170 
3% 
8 

69 
110 

60 

77 

77 
169 
575 

32% 

76 

61 

12% 

25 

30% 

4S34 

37% 

12414 

61% 

1434 


93%  931" 
♦125  135 


114% 
*102 
♦90 
*100 
129% 
*9534 
♦  112 
15214 
♦88 
§96% 

32% 

65l4 

61 

411' 

26% 
♦63 
11734 

27 
♦63% 

26% 

12% 

♦6 

25% 
♦56 
*108 
176% 

91% 
♦26% 
♦55% 

17% 

36% 

46% 
♦73 

♦5 
♦  14 

♦  7 

60% 


116% 

108 

110 

110 

I3OI4 
98 

115% 

153% 
89 
96% 
32a8 
65% 
61% 
41% 
26% 
69 

119 
271 
64% 
20% 
12% 
7% 
25% 
58 

112% 

178% 
92 
29% 
60 
17% 
37 
47% 
74% 
6% 
16 
8% 
60% 


♦  13234 

21 

56 

21 
♦35 
♦74 

33% 
♦65 
♦15 
♦27 
♦63% 
145 
141% 
♦27 
♦48 
135 

♦  143 
♦88% 

34 
♦64 
§51% 

♦  135 
♦71 

3512 
112% 
♦63 
♦108% 
♦88% 
♦152 
149 

43 

98 
♦83 
114% 

♦  102 
♦90 

♦  100 
129% 
§98 

♦  112% 
152 

88 
♦95 

32 

65l4 
♦60 

41 
♦24% 
♦62 
11714 

27% 

64 

26% 

12% 

♦6 

25% 

5734 

♦  108 
176l4 

92 
♦26% 
♦55% 
§17% 

36% 

46 

73% 

♦5 
♦  14 

♦7 

60 


♦25 

♦65 

103 

100% 

119 

107% 

§90 

77 

195 

•62 

♦275 

82?8 
♦30 

"23T0 

46 
122% 
§148 
147 
♦200 
♦140 
*160 

♦2% 

♦6 

66% 
♦98% 

59% 

♦75 

♦73 

169 

*600 

33 

74 
♦52 

12 
♦22% 

30 

48% 

37% 
123 
26OI' 
♦14 


35 

70 
104 
100% 
119 
10758 

90 

7778 
19534 

701" 
285 

83% 

43 

651  o 

23% 

47U 
124% 
149 
14714 
210 
150 
170 
3% 
8 

67 
110 

60 

77 

77 
169 
575 

33 

74 

61 

12 

241 , 

30% 

49U 

377s 
124% 

60% 

15 


♦93        93  lo 

♦125      135 


134 

21% 

56% 

21 

36 

7712 

333. 

67 

20 

43 

69 
145% 
141% 

30% 

54 
13638 
148 

89 

34% 

70 

51% 
145 

72% 

37 
114 

67% 
118 

93 
153% 
149 

43 

98 

93 
115% 
108 
110 
110 
129% 

98 

115% 
153% 

83 

97 

325g 

65% 

62 

42 

27 

69 
119 

2734 

64 

26% 

12% 
7% 

25% 

577 
112% 
177% 

92 

29% 

57% 

17% 

3634 

46% 

73% 
6% 

16 
8% 

60 


133 
20% 
55% 
2034 
35% 

♦74 
3334 

♦65 

♦15 

♦39 

♦631' 

145% 

142 
* 

♦  45" 

134% 
*146 

♦88% 
34 

♦64% 
50% 
♦135 

♦70% 
36% 

11234 
64 

♦  106% 
♦88% 

♦  152 
148% 

42% 
9838 


133 

21 

56% 

20% 

35% 

77% 

33% 

67 

20 

43 

68 
14638 
142 

29% 

54 
135l4 
150 

89 

34 

70 

51 
145 

72 

36% 
114% 

67 
118 

93 
156 
H8I2 

43% 

98% 


Sales  of 

Vie 

Week. 

Shares. 


24,050 

1,500 

3,70'J 

1,832 

44 

14,600 
8.720 


100 
24,615 


2,020 

40J 

32,500 

336 

2,700 


700 
"5~625 


1.400 


1,260 
700 


200 


14,400 
5,050 
1.125 

18.300 

8,600 

5 


200 


200 

9.170 

14,300 

1,500 

500 


7,500 
300 


11 

2.440 
200 
300 


2.675 
100 
200 

4.190 


2.476 
100 


9.700 

45.310 

700 


11434 

♦  102 
♦90 

♦  100 
129% 
♦9534 

+  112 
15134 
♦87% 
*95% 

32% 

65% 
♦60% 

41% 
♦24% 
♦62 
117% 

27 

64% 

26% 

12 

♦6 

25 
♦56 
♦108 
176% 

92% 
♦28 
♦55% 

17% 

36'4 

4534 
♦73 

♦5 
♦  13 

♦7 

60 


116 
108 
110 
110 
130% 

97% 
115% 
154% 

88 

97 

34% 

68 

62 

41% 

27 

69 
11834 

27% 

6434 

2634 

12% 
7% 

25 

57% 
112% 
178% 

92% 

29% 

60 

1734 

37% 
46% 
74% 

6% 
16 

8% 
60 


100 

400 

2.100 

3,200 


27,450 


15,985 
20 


454,100 

100 

130 

50,250 

3,800 

400 

1,000 

200 


60.800 

11.410 

3,590 

1,000 

5,365 


2,150 
1.100 

448.700 
900 

1.835 

4.700 

2,950 

110 

650 


STOCKS 

NEW   YORK   STOCK. 

EXCHANGE 


.'•ul.oads 

Ana  Arbor  . - 
Do  pret.. 

.  ten  '1  jpeka  <!<;    Santa  Fa 

Do  pre! 

Atlantic  Coast  Line  HH.. 

Ha'tiwore  &  Ohio 
Do  pref 

lirooUlyn  Rapid  Trans  t. 

(  Canadian  Picltlc 
'anacia  Southern 

Jentral  of  New  Jersey 

Chesapeake  <!c  Ohio 

Chicago  <&  Alton  Hit 

Do    pret 

.  bio  Gt  U'ts,  trim  ctfs_. 

Do  pret  trust  ctfs 

Chicago  M  lw  &  St  Paul.. 

Do    oref 

Chicago  &  i\orth  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  uu  liac  ctfs  stmpd 

Do  prec  ctfs  stmpd 

Cieve  Cin  Chic  &  tit  L 

Do    pret 

_olorauo  &  Southern 

Do  It  preferred 

Do  2d    preferred 

Delaware  &  Hudson 
e  aware  Lack  &  West- 
Denver  <i  Rio  Grande  — 

Do    pref 

Detroit   United 

Du'uth  So  Shore  &  Atlan 

Do    pref 

IVrie 

L*     Do  1st  pref 

Do  2d  pref 

Jreat  Northern  pref 

Iron  Ore  properties 

Jreen  Bay  &  W,  deb  ctfli 

Bavana    Klectric 
Do    pref 

docking   Valley 

Do  prei 

Illinois  Central 
uterboro-Aletropolitaa  . 

Do  pref 

loWa  Central 

Do    pret 

KC  Ft  S  &  M  tr  cfs.  pref 
ansas  City  Southern.. 
Do  pref 

Lake  Krie  <Sc  Wectern 
J     Do   pref 

Con?  Island 

Couisville  <<c  Nashville 

Manhattan  Elevated 

i'l  inueapolts   &  St  Lou's 

Do    pref 

Minn  St  P  <5c  S  S  Marie... 

Do    prei 

Do  leased  line  ctis 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Pacific 

Nash  Chatt  &  St  Louis. 
at  Hys  of  Alex  1st  pref 

Do  2d  pref 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d  pret 

N  Y  N  H  &  Hartford 

Subscription  recelpt-s  *.. 
N   Y  Ontario  &  Western. 

Vortolk   &    Western 

Do  adjustment  pref 

Northern  f'aclllc 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  pre! 

Pennsylvania 

Pitt-b  Ciu  Chic  &  St  L._ 
Do    pref 

Reading 
1st  pret 

2d   pref 

Itock  Island  Company 

Do    pref 

St  L  &  San  Fr.  1st  pret.. 
Do  2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd- 
Do    pret  do 

I'exas  &  Pacific 
hlrd  Avenue  (N  Y) 

loledo  Hallways  &  Light 
Toledo  St  L  &  Western.. 

Do    pret ..   . 

Twin  City  Rapid  Transit 

Union   PaciUc 
Do  pref 

Unit  Rys  Inv't  o£  San  Fr 
Do    pref 

Wabash 
Do    pref 

\V est  Maryland  Ry 

Do  pref 

Wheeling  &  Lake  Erie 

Do  1st  pref 

Do  2d  pref 

vVlsconsln    Central 


Range  Since  January  1. 
On  basis  of  100-snare  lots 


Lowest 


25 

481" 
<0% 

.T.    / 

10212 

II  O'.i 
871.1 
68% 

17S>, 
00% 

248 
65 
23  'H 
64  is 
19 
40 

113  % 

143 

137% 

201 

140 
§160 

61 

99 

40 

70 

70 
149% 
493 

:  :% 

62% 

45 

10 

17 

19% 

35 

26% 
118 

45 

11 

88% 

931- 
102 

86 
124 

14% 

41% 

15 

68 

23 

5S 

15 

39 

60 

131% 
123 

23 

40 
114 
144 
XS1>% 

27 

57 

41 
125 

60 

23% 
i05ly 

55% 
§101 

S234 
149 
1143 

38% 

88% 

88 

lliu 
100 


Fob  S5 
Feb  23 
J'ly  20 
J'ly  1 
J'ly  20 
Sep  0 
Sep  lo 
Feb  i 
Feb  8 
J'ly  :■„ 
J'ly  26 
Aug  2 
J'ly  .6 
J'nei/ 

J'lV  U' 

J'ly  .6 
J'nejo 
Sep  ; 
J'ly  26 
J'ue_'7 
Apr  28 
Apr  20 
Hay.M 
Sep  28 
Nov  1 
Sep  14 
J'ly  ..6 
J'ly  .7 
Aug  1 
J'ly  -u 
J'ly  26 
J'ly  .6 
J'ly  26 
J'ty  11 
J'ly  1 
J'ly  .6 
J  ly  :6 
J'ly  7 
J'ly  27 
J'ly  .6 
J'ly  6 
Aug  10 
Jd.i  i-ii 
Nov  17 
Alay  o 
Feb  7 
J'ly  26 
J'ly  20 
J'ly  26 
J  neau 
J'ly  26 
Aug  2 
J'ly  2b 
Aug  2 
J'neju 
Oct  1 
J'ly  1 
J'ly  26 
J'ne^o 
J'ly  26 
Seo  21 
J'ly  .6 
J'ne  6 
Sep  20 
J'ly  26 
J'ly  _6 

J'lV  26 

J'ly  -6 

Feb    3 

J'ly  26 
J'ly  .6 
May  4 
J'ly  8 
Apr  28 
Apr  28 
J  ne  lo 
Au?    2 

J'ly  .6 
Feb  2 
Aus  3 
Oct  13 


105     Feb  14 

122%  J'ly  -6 

89     J'ly  26 

110     Oct  25 

130%  J'ly  2., 

z85  Aug  24 
87  J'ly  26 
22"s  J'ly  26 

54  J'ly  27 
58  Aug  11 
34%  AUK  2 
I8I0  J'ly  26 

51%  J'ly  ^6 
103%  J'ly  26 

18  J'ly  26 
43  J'ly  26 
22%  J'ly  26 

5ioJ'ne   1 
5%  J'ly    6 

19  J'ly  26 
4234  J'ly  28 

103     J'ly  26 
152%  J'ly  26 

88%  J'ly  26 

2334  J  ne30 
47  J'ne30 
12%  J'ly  26 

28%  J'ly  26 
40  J'ly  26 
Aug  15 
Apr  28 
J'ne30 
J'ne30 
J'ly  26 


Highest 


3rt 

72% 
124% 
104% 
137% 
119% 

01 

2  12% 

/u 
312 

92 

C6% 

69 

36? 

641X 
158  , 
172% 
182% 
22.) 
162% 
,170% 
53j 

121, 

02% 
104 

05 14 

8, 

81 
18'5 
(,20 

52 

81 

66 

1834 

34% 
52% 

42 
14378 

SOI- 

18% 

971 

99 
140 
101% 
147 

25% 

62% 

30 

54% 

80 

44% 

71 

25% 

6284 

70% 
159% 
140 

.',3% 

80 
145 
15  0% 

923. 

u% 

745, 

73% 
140 

72% 

37*2 
I28 

68% 
10934 

98 

162 

/il51 

50 
108% 

91% 
145% 
1183., 


Mch  . 
Moil  8 
Jan  6 
Jan  lo 
Jan  5 
Jan  8 
Ja;i  i 
I"  iv  1 
Nov  1 
uau  -1 
Jan  7 
Jan  3 
Jan  o 
Apr  1 
Jan  3 
Jan  10 
Jan  3 
Jau  ; 
Jan  o 
Jan  0 
Feb  .. 
Feb  18 
Jan  4 
Jan  4 
McUJ8 
Jau  l; 
Feb  '  b 
Alcn  4 
Jan  6 
Jau  o 
Mch  21 

Jaa  o 
Jan  3 
Jan  27 
Jan  3 
J  ;\  a  -l 
Jan  6 
Mch  h 
Mch  3 
Jan  3 
Jan  4 
Mch  2. 
Apr  U 
Jan  4 
Oct  4 
J  neii 
Jan  ;. 
Jan  11 
Jan  12 
Jan  3 
Jan  3 
Feb  18 
Jan  3 
Jan  4 
Jan  5 
Jan  8 
Apr  14 
Jan  1 
Oct  1 
Jau  4 
Feb  24 
Mch  8 
Alcn  2 
Jan  3 
Jaa  5 
Jan  5 
May..; 
Nov  3 
Nov  3 
Novli 
Mi-n  9 
Nov  3 
Jan  21 
Jan  19 
Mch  14 
Mch  11 
Jan  t 
Mch  21 
Mch  16 
Jan  3 
Jan  12 


67 
3 
8 
4 

44 


118    Jan     3 

135%  M<-u  9 

3  04%  Mch  2  2 

116     Mch   1 

!72%  Feb  18 

93%  Feb  17 

110%  Jan    3 

57%  Jan    a 

92%  Apr    9 

73  Jan 

60  Jan 
34%  Jan 
77%  Jan 

rl38%  Jaa 

3334  jan 

75    Jan 

36%  Jau 

19%  Jan 

1534  Jan  1 

54%  Jan    4 

72%  Jan    4 

117%Jan    3 

20434  Jan    3 

10334  Jan    7 

42%  Jan    3 

7233Jan    8 

27^  Jan    3 

61  Jan  ., 
54%Mch  12 

74  Oct  22 
10  Jan  o 
23  Jan  3 
13%  Jan  n 
64     Nov  2 


Range  for  Previous 
Year  (1909) 


Lowest 


20     Mch 


97% 
100% 
107% 
1031" 

L'I 

67 
(J  65 

60% 
215 

55^S 

57 's 

70 

31% 

58% 
ill 
158% 
173% 
.03 
148 
166% 
3% 
7% 

6.s 
100 

51 

76% 

73% 
16, -34 
53  j 

3  7-->s 

79% 

56 

14% 

28 

22% 

36% 

28% 
136% 

65% 

13% 

39 

83% 


Jan 
Jan 
Jan 
Feb 
Nov 
Jan 
Aleh 
Jan 
Feb 
Jau 
t'eo 
Nov 
Dec 
Dec 
i-eb 
Alch 
Feb 
Men 
Apr 
Jan 
Dec 
Dec 
Jan 
Jan 
Oct 
jau 
Jan 
Feb 
Feb 
Jau 
Jan 
Jan 
Nov 
Feb 
Alch 
Mch 
Mch 
Feb 
Alch 
Nov 
Feb 
Feb 


88  APr 
137  Feb 
liss  Alch 
363j  Mch 
263,i  Nuv 
4S     Sep 

7434  Feb 

87     Eeb 
e77s  Feb 

19%*eb 
4S      >laa 

Jan 
oan 
Dec 
Sep 
Mch 
Jan 
Apr 


69 

rl21 

137 

51 

Kl 

1321 

147 


89  Jiy 

35%  *eb 

65     feb 

122lo  Jan 

44U  Apr 

21  Dec 
IL'UU  Feb 

4,S%  Alch 

100  '  Feb 

761.,  Apr 

tl54     Mov 

-a  a  1.,  Dec 

42%  Feb 

84%  Jau 

S5%  Alcn 

ii!3%  Feb 

76     Alch 

100  Alch 
88     Alch 

126%  Feb 
86>' Jaa 

101  "  Feb 
118     Feb 

8'J     Alch 

90  Feb 
20?8  Feb 
57%  Feb 
65%  Alch 
36  Feb 
20%  Feb 
471'  Jan 

114%  Feb 

22  Feb 
Jau 
Feb 
Dec 
May 
Feb 


00 
30 
12% 

7 
43 


6434  Feb 
97  Jan 
172%  Feb 
i94  Mch 
30  Feb 
50%  Feb 
15  Feb 
41     *eb 


H  ighest 


12r,i,s 

10634 

148% 

122% 
98 
82% 

189% 
70% 

323% 
91% 
74% 
78% 
373S 
643.; 

165% 

181 

198% 
4230 

167 

mo 
/ 

1H% 

83% 
105 

68% 

So 

84% 
200 
L80 

51 

90 

7134 

21 

36% 

39 

5634 

46 
157% 

88% 

21 
103 
100 


Mch 

Oct 

J'ne 
Aug 
J'ly 
Apr 
J'ne 
Oct 
Nov 
Sep 
Dec 
Apr 
Alch 
Dec 
Dec 
Sep 
Aug 
Aug 
Aug 
Aug 

J'ly 
Jau 
Jau 
Dec 
Alcu 
Jan 
Alay 
Jan 
May 
Apr 
Apr 
Feb 
Aug 
Jau 
Jau 
J'ne 
Au? 
Aug 
Aug 
Aug 
Dec 
Dec 
Deo 


"941","  J 'na 
162%  Aug 

25%  H00 

63  %  Oec 
36  Aur 
62  Apr 
82  Sep 
60%  Aug 
7512  Aug 

29%  Al'3 

64  %  J  19 
7li2  Dec 

162%  Aug 
1531.,  Jau 

65  Jan 
<iD     Jau 

l4:iio  Jau 

1 1  •,  4 1  r,  Auk- 

94  "  Dec 

50%  Oct 

78%  Oct 

77%  Aug 

142     Dec 

64     Dec 

26%  May 

14784  Aug 

69     Nov 

100    Feb 

9s     Nov 

1743,,  J'ne 

'114984  Dec 

55os  J'ne 

102     Dec 

J  ly 

Aug 

Dec 

Sep 

Dec 


5  J  ly 
15%  J'ly 

6%  J'y 
x&ii  Jan 


92% 

59% 

101- 

06 

15 

51%  Sep 

9978  Deo 
.16%  Sep 
17338  Sep 

96  Aug 
117U  Deo 

81  Deo 
94%  Deo 
74  Deo 
6034  Sep 
35%  Deo 

82  Dec 
139%  Aug 

34  Aug 
75%  Deo 
40%  Auj 
42%  Jau 
1538  Jaa 

54%  Oct 

74%  Jan 

116%  Dec 

219     Aug 

118%  Aug 

47     Sep 

77     Sep 

27%  Dec 

6134  J'n« 


12%  Jan 
2.1%  Jan 
15%  Jan 
637,  Apr 


BANKS  AND  TRUST  COMPANIES— J  HOKE  rtS'   OUOTAITONS. 


Hanks 

tua 

Ask 

New  York 

175 

180 

America  11.. 

695 

605 

Amer  Excb 

230 

Audubon  .. 

115 

125 

Battery  Pit. 

1221- 

BoweryU 

375 

Bronxborol 

300 

Bronx  Wat 

200 

205 

Bryant  Pk  | 

165 

160 

Butch  4  Dr 

138 

145 

Century  1j__ 

170 

175 

Chase     

430 

45  1 

iSanks 
Chatham  .. 
Chelsea  Exl; 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  1|._ 
Columbia  I). 
Commerce  . 
Corn  Ex  1|__ 
liast  River, 
fidelity  H_. 
fifth  Avel). 


BVt 

Ask. 

310 

330 

200 

210 

425 

430 

150 

155 

382  ' 

387% 

153 

158 

400 

405 

t200 

310 

315 

115 

125 

165 

175 

4000 

4250 

Hanks 

r'llth    

First  

14th    StH._. 

Fourth 

Gallatin 

Garheld  ... 
Germ-Am  ij 
Germ'n  Exlj 
iermanla  1|. 

Gotham 

Greenwich  1| 

Hanover 

Imp  &  Trai 


tint 

Ask. 

300 

350 

840 

150 

355 

tl92 

tl9o 

325 

335 

290 

300 

140 

150 

4  85 

505 

550 

5/5 

150 

255 

265 

610 

625 

550 

535 

Hanks 

Irving  N  Ex 
IctlersonH.. 

Liberty 

Lincoln 

Manhattaul 
vlark't&Fu! 
Jech&Met's 
Mercantile 
lerch  Excn 
.lerchants  . 
Metropolis  \ 
vietropol  'nj 
At  Morrisn. 


Bid 

Ask 

200 

210 

185 

625 

400 

425 

325 

330 

252% 

2571- 

245 

248 

150 

160 

160 

170 

179 

181 

39) 

410 

202 

206 

250 

160 

Hanks 
Mutual  H... 

Nassau  1| 

New  Neth'd 
NcwYorkCo 
New  York. 
N'ht  ADayll 
1 9th  Ward. 
Northern  .. 

PacltlcH 

Park 

People's  H_ . 

Phenlx 

Piazall 


bid 

Ask 

285 

295 

I 

240 

210 

220 

900 

315 

325 

225 

210 

250 

16  ) 

105 

230 

240 

350 

355 

250 

275 

190 

200 

025 



Hanks 

Bia 

Prod  Exch  11 

162 

Heserve  

100 

->eaboard  .. 

400 

Second  .... 

400 

Sherman 

135 

State  Ij 

12th   Ward. 

275 

23d  Ward.. 

140 

Union    Kxc. 

170 

Wash  H'ts  11 

275 

West  Side  1i 

„5J 

VorkvlUe  1|. 

too 

165 


425 

i'o'o" 

140 


•Bid  and  a  Kcd  pr  ces:  uo  sales  vvere  made  on  this 
t  Sale  at  Stock  Exchange  or  at  auction  this  week. 


day.  I  iix-ngnts.    i cess  than  100  snares    1|state  banus.  a  Ex-dividend 
ll  First  Installment  paid      n  Sold  at  private  sale  at  this  price,     t  2d 


and 
paid. 


rights,  it  Now  stocK, 
i/3d  paid. 
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[Vol.  lxxxxl. 


STOCKS— HIGHEST  *1ND  LOWEST  SALE  PRICES. 


♦250 

31 
675g 

*100 
37!; 

♦92  - 

75ls 
52»2 

1141" 
*61 

*102 
*235 
*414 

"J 

*i5% 

*1H4 
*o0 

106 

*4 
*33 
*8712 

7Sl8 
106 
*240 
100 
*45 
117 
*116 
14H.j 
*94 

3334 

94 

4U4 

3134 

61 

♦  134 
*10 
*29TS 

3338 
*105i4 

33 

*41, 
13514 
*16 

771.i 
*60 

321, 
*1S 
*42 
1521s 

8 
111!2 
1201, 
5" 

16l8 
$13 

56 
*42 

8338 

10434 

*94 

*731, 

*108lo 

•  121  " 

16 
*S2 

57l4 
*106 

2012 
*7312 

65 
♦30 

421, 
*106" 
*89 

20 
*6978 
*32i2 
♦95 
16534 

*2I8 

*434 
*341, 
*96W 

34  " 

97 
184l4 

49!" 
♦105  " 

35l4 
140 
*88 

*8 
*52 
*103 
105 
*16 
*55 
*98 
*__ 

*4l"8 
*14 
*341" 
*110  " 
*72 

771S 
117 

49 

6038 
*122'2 

*i6o" 

*70'o 
70 
*120 


10 
31 
0818 
4412 

371  ■> 
94 

97S 
75's 

1141; 

I  2 
105 
250 
434 

22 

1934 

1218 

321 

39 

106 

5 

351" 

7834 

106 

IOOJ4 

47 
117 
118 
14H 

96 

3334 

94 

41L 

3214 

61 
138 

11 

3034 

3312 
10612 

33 
6U> 
1351 

1634 

77l4 

65 

3234 

20 

50 
1521- 

8 

11H2 

12012 

5 

16ls 

13 

561 

43 

833S 
10434 

96 

75 
110 
124 

16 

87 

57l4 
108 

205S 

75 

65 

3U2 

421 
107 

9212 

20 

72 

331" 

96  " 

16534 

2U 

bH 

351- 
105 

3434 

97 
190 

49'S 
113 

357g 
140 

92 
9 

60 

106 

171- 

62 
103 

70 
71. 

17 

36 
111 

751- 

7758 
117 

49 

6012 
124 

l"6r5" 

711, 

70 

124 


Monday 
Nov.  14. 


*250 

*8l2 
*30U 

68lS 

4434 
*100 

3S 
*92 

10 

75l2 

5314 
*110 

62 
§105 
*235 

*442 

22 

19">s 

i-'s 

32 

38>2 
106 

*4 
533 
*87'.o 

79i4 
106 
*240 
100 
*46 
*HC-34 
116 
14138 

95 

321" 

93 

4134 

33 

6118 
*134 
*10 
*30 

34<2 
*105l4 

3334 

*41" 

13534 
$16l4 
*78 
*60 

3234 
*18 
*42 
153 
8 
113 
§12038 

*47s 
*1614 

13 

56 
*4214 

83l8 
105 
*94 
*73U 
110 
*121 

I6I2 
*82 
*5714 
107 

2034 
*73 

65 
*30 

43 
10534 
*S9 
*1912 

71 
*33 

96 
*165 

*218 

*434 

35 
*96 

35 
*9612 
1851  " 

*105 

3578 
13934 
*88 

*8 
*52 

*105 

*16 

§5712 

*98 

*4i8 
*14 
3518 
*110 
*72 

7734 

117 

4938 

6034 

*122l9 

*45 
*160 
7034 
7012 
*120 


10 

3314 

695g 

45 

381 

!;1 
Ids 
763S 
531 

11-41" 
021' 

105 

250 
43, 
22U 
195s 
121g 
32 
3914 

106 

51 

33 

881 

803s 

10618 

foYi" 
47 

119 

119 

14214 

95 

3478 

9338 

42 

33l8 

6H8 
138 

11 

3034 

35 
1061_ 

3438 

61- 

13634 

I6I4 

80 

65 

3314 

20 

49 

153U 

8'8 

1131" 

1203s 

6 

1634 

13 

5619 

4314 

8314 
IO5I4 

97 

751 2 
110 
124 

18 

87 

59 
107 

21 

77 

65 

3034 

43 
1061" 

9212 

21 

71 

34 

96 
167 
21; 
5»s 

35 
105 

3514 

9712 
1851" 

511" 
113 

365* 
13934 

93 
9 

60 
1041" 
106 

1712 

571" 
103 

72 
71" 

17 

35U 
112 

76 

11738 
50'4 
01 38 

124 
55 

165 
71 
71 

124 


Tuesday 
Nov.  15. 


*250 
*S1" 
*30i4 
6912 
4512 
*100 
38 
*92 
934 
7638 
5334 
*111 
64 


10 
341" 
703S 
4534 

381 

94 
10 

7638 

541" 

1141- 

6414 


*235 

*414 

2214 
*1838 

I2I4 

3312 
*39 
10634 

*4 
$35 
<\s 

81 
106is 
*240 
*100 

4634 

*11612 

116'" 

14178 

*941" 

34si 

93U 
*42 

3314 

6118 
*134 

10 
*2914 

3478 
106 

3418 

*41o 
13638 

1638 
*78 
*62 

33 
*1S 
*42 
153 
8 
113 
*12038 

5512 

17 

13 

56 
*4212 

8334 
105 

9514 
*7312 
1101? 
124 
*16 
*82 

59 
107 

2058 
*73l" 

65l4 

30l2 

43 
lOob 

1)2 

2034 
*71 

331 2 
59534 
§166 

*2!4 

*434 
*3413 
*96 

3434 

971" 
*181 

5H4 
*105 

13812 

*8 
*52 
10412 
*10534 
*16 
*53 
*98 

*418 
*15 

35!2 
11 IV  2 
*72 

i 
11733 

49?8 

6U4 

123 
*45 
160 

7134 

71 
124 


250 
434 

2214 

191" 

13 

341" 

3912 

10634 

5 

35 

89 

82 
106l2 

I0Y12 

4814 

1191" 

11718 

14214 

95 

35I4 

941" 

421 2 

33I4 

6H8 

138 

10 

30 

3538 
106 

3418 

612 

13712 

1634 

80 

65 

33 

25 

50 
153 

818 
115 
I2H4 
5l2 

17 

13 

5614 

4312 

8334 
IO0I4 

951" 

7512 
111 
124 

18 

87 

5918 
107 

21 

77 

6512 

3034 

4312 
10612 

92 

213S 

74 

331" 

9534 
166 
21 2 
5\s 

36 
105 

355S 

9712 
184!" 

52l2 
113 

3712 

1381" 

I 

9 

60 
1041; 
1061- 

19 

60 
101 

71 
71" 

17 

36 
1101- 

75 

7975 
11734 

5012 

62lS 
123 

55 
160 

72l4 

71U 
124 


Wednesday 
Nov.  16. 


*250 
*8U 
32  " 
69I4 

*44 
*100 
371" 
*93'4 
10 
75l8 
5414 
*111 
64 


10 
32 
701' 
46 

94 
10 

76 
5434 
115 
04 18 


*235 

412 

2238 

19 

1218 

331 2 

39 
*105 

*31" 
*33 

88I4 

803S 
10618 
*240 
*100 

4734 

1181S 

*116I2 

14H" 

9412 

35 

93U 
*4134 

32 

001- 
*134 

*91" 
*29'4 

3434 
*10512 

34 
412 
zl35  " 

1614 
*78 
*62 

3212 

1978 

48 

153 

8 

1121" 

12H4 

*5 
*1612 
*1234 

56 

43 
*8334 
105l8 
*9434 
*7378 
110 
*120 
*16 
*S2 

59 
*107 

2034 
*73 

65 
*30'4 

43 
106 
*91 
*19 
*69"s 
*33 
*9534 
165 

*214 
5 

341" 
*96 

34 
*961" 
182 

52 


250 

41" 

2212 

19 

1234 

3358 

39l2 

107 

5 

35 

88l4 

8178 

10618 

10Tl2 

48>2 
11818 
118 
142l8 

941- 

35 

95 

4212 

33 

6118 
138 

101" 

30 

3-134 
106l2 

3534 

41" 

13534 

1612 

80 

65 

33l8 

20 

50 

15334 

818 

11314 

12114 

6 

17 

1314 

5638 

43 

847s 
10511 

95?8 

7534 
112 
124 

18 

87 

591; 
108 

21 

77 

6578 

31 

45 
106!" 

92 

21 

7238 

331" 

961- 
165 
2'2 
5  ~ 

34U 
100 

971" 
1821" 
52 


Thursday 
Nov.  17 


251 

*S1" 

34 

6S34 
*4-134 
*100 

38l4 

94 
934 

76 '4 

541" 
*113l2 

64 

101 

*235 

*414 

2"1- 
*1838 

1238 

337g 

39 
*105 

*3 
*30 

88I2 

8OI4 
10612 
*240 
*100 

4812 
117li 
117 
1415s 

9434 
*34 

93 

4158 

3238 

60'S 
+  134 

*9I2 
*2918 

34 
*10514 

35 

4U 
1341- 

I6I4 

78l8 

G!l" 

3212 
*15 

52 
15334 

8 
113 

*1203s 

*4'S 

1612 

13 

56 

42 
*8334 
105 
*92 
*7378 
*110 
*120 
*16 
*82 

587, 
10712 

20&8 
*73 
*65 
*30 

45 
10534 
+91 

201 2 

72 

33 
*95l4 
*164 

*214 
5 
*3334 
*96 

34 
*9614 
1791- 
*51 


251 
10 
34 

69f\s 
4514 


...  *100 


38l4 
94 

934 
7634 
55l8 

11412 
64 

IOII4 

250 
458 
2314 
1938 
123s 
3378 
39 

107 
5 
35 
SSl- 
8158 

10612 


101' 

481 

1171 


Nov.  IS 


*245 

*8l" 
*3134 

6838 
*44 


10 
34 

703S 
45 


Sates  ol 

I  fie 

Week 

Shares . 


100 


38% 
*92 

10 

76 

54!4 
IHI4 

64 


;230 
458 
23'" 
18 
13 
3312 
39 
*105 
*3 
*33 
*88 
8038 
10ols 
.  +240 
2    10014 
2       4714 
2*H718 


11712  *116l2 


142 
9434 
35 

9312 

4134 

3238 

61 
138 

1012 

30 

341; 
IO6I4 

3538 

41" 

135  " 

I6I4 

78i8 

64'" 

33 '4 

22 

5238 
154 

818 
113 

12114  *1 
6 

1612 

13 

56 

43 

S434 
105 

941" 

751" 
11134 
121 

18 

87 

5878 


2  10712  *10412 


37 
13912 
*88 

*8 

*56 

*103 

105 

1614 

5834 

98 

*4l8 
*14 
35'" 
*110 
*72 
7878 
11734 
4958 
62 
*122 

163" 
7134 
71 
*120 


371- 
I  ! 
93 
9 
60 

1 05 
106 

I6I4 
5834 
98 
72 

71" 
17 

11134 

75 

8034 
1173, 

50>2 

6314 
125 

163" 

72 
7134 
124 


207s 

77 

66 

3H4 

46 
106 

92 

201" 

72 

33 

96 
1651- 
21 2 
5  " 

35 
100 

34 

9734 
1S1 

52 


139 

*56 

*103 

*105 

*16l4 

58 

96 

*66 

*16 

35 

*110 

*72 

7914 
1171" 
50 
6234 
*120 
*45 
*158 
*7114 
*70 
*120 


371- 
139 
92 

9 

60 

105 

100 

19'-4 

58 
§97 

72 
71- 

17  " 

35 
111 

75 

803S 
11.-' 

631- 
123 

55 
164 

721.J 

72 
124 


14134 

9458 
+34 

93 18 

42 

32l4 

61 
135 

*9U 
*2938 

34 
10578 

34'8 

*3i" 
13412 
*16 
*78 
*62 

33 

20 

5212 
154 
8 
113 

2014 

*4S8 
*16l" 
*12»4 

5614 

4234 

8438 
104!" 
*913j 
*7378" 
'110 
'120'-> 
*16 
*82 
*5 


2038 
*731" 
65" 
30 

45 
10534 
*89 

20I2 
*70 

32-"4 

96 
*104 

*214 

*-;;>, 

*96!" 
3378 

971" 

176l4 

51-s 


3634 
139 
*88 

*8 
*56 

nu3 

10578 
§16 

*57 


34 
20 

55 
154 

8l8 
113 
1211.1 
558 

17 

1314 

56l4 

4334 

S438 
10534 

96 

75 
112 
124 

18 

87 

591" 
10712 

2058 

77 

05 

301" 

45i8 
10638 

92 

21 

73 

33 

96 
1651" 
21 2 
5->s 

35 
100 

35 

971" 
176!" 

52 
121 

3714 
139 

92 
9 

60 
105 
10578 

16 

59 

98 


500 

67,200 

500 


*4'8 
*15 

H078 
■1-72 
7912 

H738 
4978 
62!2 
*120 


71; 

17 

36 
llu» 

75 

81 
11758 

5034 

6338 
124 


*158 
7134 
*70--8 
*120 


165 
72 
71 

124 


3812 

2,100 

94 

100 

1038 

2,550 

77I4 

5,700 

541" 

5,900 

1141.1 

200 

64 

2,910 

210 

250 

458 

200 

2434 

2,100 

1838 

SOO 

13 

2,400 

34 

1,900 

4OI4 

3,100 

109 

300 

3412 

132 

89 

200 

8134 

58,330 

IO6I4 

2,735 

10014 

300 

47  'S 

4,700 

11912 

500 

118 

760 

14218 

13,200 

94os 

450 

35 

2,950 

9318 

2,570 

42 

1,700 

3278 

4,000 

61 

2,000 

136 

100 

11 

200 

30 

341" 

5,725 

10578 

450 

30 

6,600 

612 

200 

I36I4 

11,350 

17 

900 

80 

200 

100 

6,864 

500 

800 

1,300 

13,070 

3,800 

210 

150 

600 

1,900 

2.000 

7,600 

040 

4,100 

300 


STOCKS 

NEW    YORK    STOCK 

EXCHANGE 


1,585 
100 
750 

1,500 

375 

4,850 

1,500 
700 

5,270 

4,100 
100 

1,500 
400 
900 
250 
450 


400 

200 


5,250 
500 

1,720 
3,035 


11,200 
1,500 


100 
200 
185 
234 
350 


1,200 
400 

7  67",  500 

4,695 

18,020 

12,800 

100 


200 
1,600 
1,600 

100 


niuuslrir.ki  Miscellancoi!- 

A  clams    Hxpress 
Uls-CtialfiieK 

Do  prei .   ~ 

Amalgamated  Copper"!" 
Aruer  Agricultural  Chern. 

Uo    pret 

American  ileet  Sugar. Ill 

Uo    pre! ._ 

Americau  Can ""_" 

Do    pref " 

American  Car  A:  Foundry 

Do    prcf 

American  Cotton  "(Jill 

Uo    pret 

Ati  erica  n    Express.  I 
American  Hide  &  Leather 

Uo    pref 

American  Ice  Securities!" 
American  Unseed 

Uo    pret 

American  Locomotive 

Uo    pref 

American   Malt  Corp! 

Uo    pref 

Amer  Smelters  Sec  p'ret'l" 
Amer  Smelt. n^&  ReliuinQ 

Uo    pre! 

American  SnufI " 

Do    pref __" 

Amer  Steel  Found"  (new) 
American  Sugar  Refining 

Uo    pref 

American  Teleph  &  Teleg 
Americau  Tobac  (new)  .pi 
American  Woolen 

Uo    pre! 

JAnacondaCopper  PariiE 

Hettilehem  Steel 
Uo  pref 

Brooklyn   Union  Gas. 
Uruuswici;  Term  &  Hy  Sec 

liuttericli  Co 

/  'entral    Lcathcr. 

\v      Do   pre! 

Colorado  Fuel   &  Iron 
Col  <fc  Hocl:  Coal  &  Iron 
Consolidated  Gas  (N  Y) . 
Corn  Products  Hellnin".. 

Uo    pref 

Crex  Carpet 

Uistillers'  Securities  Corp 
Federal  Alining  &  Smelt' ' 

Uo    pref 

General   Electric . 

dGoldfield  Con  M.Por  $10 

iut  Harvester  stk  tr  ctts 
Uo  pret  btk  tr  ctfs 

In;  Mer  Alariue  stk  tr  ctts 

Uo    pret 

International  Paper 

Do    pref 

Internat  Steam  Pump 

Uo    pref 

Laclede  Gas  (St  L)  com., 
vlackay   Companies 

Uo    pref... 

\I  ational  Biscuit 

1^1      Uo  pref 

Nat  Enamel'g  &  Stamp'g 

Uo    pret 

.Xattoual  Lead 

Uo    prel 

dNev  Cons  Copper. Pars 5 

New  York  Air  Brake 

A'orth  American  Co.   new 

Facirtc  Mail 
aciflc  Telep  <Sc  Teleg.. 
People's  G  L  &  C  (Chic). 
Philadelphia  Co  (Pitts'i'n) 
Pittsourgli  Coal   Co 

Uo    prel 

Pressed  Steel  Car 

Uo    pref 

Pullman  Company 

Quicksilver  Mining 

Uo    pret 

Railway  Steel  Spring.. 
Uo  pret 

Republic  Iron  &  Steel 

I'-     pret 

Oears,  Roebuck  &  Co 

C'loss-Sheffield  Steel  &  Ir 

oj     pret 

t/TennesseeCopper  Pai$2o 

Texas  Co  (The) 

l'exas  Pacific  Laud  Trust 

Un'on  Big  &  Paper 
Do  prel 

United  Dry  Goods  Cos.. 

Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Uo    pref 

United  States  Express.. 
U  s  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Uo    prei 

United  States  Rubber — 

Uo  1st  pref 

Uo  2d    pref 

United  States  Steel 

Uo    pre' 

(iUtah  Copper Par  $10 

Vlrgima-Cproiina  Cbem.. 

Uo    pref 

Virginia  Iron  Coal  &  Coke 

Wells  Fargo  &  Co 
estern  Union  Teieg.. 
A'estingli'seEI&Mfg  assen 
Uo   1st   nrei . 


Range  Since  January  1 
On  basis  of  100-sliare  lo:s 


Loicest 


1 249 
7'2 
-7 
551S 
35 
9914 
14 
89 

0's 

62 

39'2 
109 

52 18 
101 
235 
312 

19 

16l2 

10'g 

2512 

29 

10212 

4 

2812 

^2 

6138 

98U 
277 

'J5I2 

38 

11U8 
U2 
1263j 

901" 

25!s 

91l8 

«3312 
21 
49 

125 
8 
28 
25U 
O9I4 
2212 
3 

122 
1112 
7038 
55 
2514 
12 
37 

134 

$734 
s83ls 
J-117 
4'4 

12'>8 
9 

4P-2 

3658 

78l2 

9334 

79 

71 
100 
118'm 

14 

84 

43'" 
1U134 

S17!" 

59 

03 

22?s 

30 
1U3 

84 

13 

60 14 

25 

90 
155 

27S 
28 

j-  1H4 

8234 
150 

4S12 
114 

SI  934 

134 

83 

6 

55 
96 
9914 
141S 
49 
95U 
6  434 
4 
13 
27 
99 
5  J  2 
61's 

111)!- 

..,)-, 

47 
117 

50 

5J 
49'2 
11  1 


J'nei 
J'ly  2 
Aug  5 
J'ly  13 
J'ly  26 
Apr  ,■• 
J'ly  26 
J'ly  27 
J  neoL 
J'ly  26 
J'ly  26 
J  ni.jo 
J'ly  26 
Feo  i 
Aug  3 
Sep  13 
Sep  8 
J'ly  26 
J'ly  27 
J'ne3b 
J'ly  26 
Aug  6 
Oct  1 
J'ne.io 
J'ly  23 
J'ly  2u 
J'ly  26 
Apr  4 
Jan  13 
J'ly  26 
Oct  3 
Oct  3 
J  'ly  26 
J'ly  26 
J'ly  5 
J'ly  5 
J'ly  26 
J  tie  3 
Aug  lo 
J  'ly  26 
J'nc29 
J 'ne  b 
J'ly  26 
J'ly  27 
J'ly  26 
Sep  12 
J'ly  26 
J'ne30 
J'ly  26 
Apr  i\, 
J'ly  26 
Oct  26 
Oct  27 

J'ly  26 
Oct  14 
Feb  8 
Augll 
J  'ly  25 

J'ly  26 
J'ly  1 
J'iy  2u 
J'ly  26 
J'ly  26 
J'ly  29 
J'ly  20 
J'ly  27 

Aug    _ 

J'ly  6 
Sep  17 
Oct  17 
J'ly  _i> 
J'ly  26 
J'ly  6 
J'ne  0 
J'ly  b 
J'ly  26 
J'ly  25 
J'ly  26 
J'ly  6 
J'ly  26 
J'ly  26 
J'ly  .6 
J'ly  27 
J  ne_„ 
Sep  2u 
Aug  2 
J'ly  26 
Sep  7 
J'ne  4 
J'ly  -6 
J 'ne 30 
J'ly  30 
J'ly  5 
J'ly  26 
Oct  7 
Feb  8 
J'ly  5 
J'ly  15 
Aug  2 
Aug  . 
J'ly  21 
J'ne2& 
J  ly  26 
j'ly  .'I 
J'ne  27 
J'ly  8 
J'ly  -6 
J'ly  26 
J'ly  27 
J'iy  .6 
J'ly  .6 
J'ne  30 
Feb  3 
J'ly  28 
Sep  21 
l<cb  6 
J'ly  26 
J'ly  .(. 
May 


Highest 


ji70     Jan     5 

15  Jan  3 
6434  Jan  5 
9034  ,j  a  n  3 
:^2  Oct  21 

103  Jan  10 
471.;  Jan   1 
^512  J'neli 

.   Jan    ., 

t.li- Jan    c 

■     .Jan     3 

120     -Mc-h    9 

i/>      Men    9 

107     Oct  13 

..La    Jan    4 

8'sJau     5 

4/-8dan     3 

29I4  Men    9 

1734  j an     3 

46'S  Jan     3 

6212  Jan     3 

115    Jan     1 

8    Feb  18 

48     Mch-i 

907s  Jan    3 

104  Jau  3 
1123;  Jan  3 
2  5  Apr  27 
IOU2  Sep  20 

06  jan  1" 
12878  Feb  18 
1-4  Feb  -.^ 
14338  Feb  24 
9J34  Men  14 
39l2Mcbt8 
104  Men  7 
$54     Jan    3 

■ii  7g  Oct  21 

65     jan  19 

164i2Jan    3 

18'8  Jan    3 

83  Jan  4 
4S34  Jan    3 

IO9I4  Men  8 
60  Jan  3 
92t2Jan    4 

16038Jan  3 
23i4Jan  6 
863s  Jan  3 
64i2Novl7 
3604  Jau  10 
60  Men  8 
88    Jan    3 

16078  Jan  o 
S9i4  Sep  26 

U'o.    Jan  10 

129    Jan    4 

7l2Jan    5 

243s  jan    5 

16  Jan  8 
6U" Jan  3 
54">s  Jan  7 
9034Jan  17 

11612  Jan  10 

98     Oct  10 

7S34  Oct  10 

Uo     j  an    5 

125    Jan  R 

28i2Jan    3 

96l2Jan  18 

89^  Jan    ^ 

110!-)  Jan  17 

$223sOc;  1/ 

95i2Jau    3 

84  Jan  3 
43i4Jan  4 
46i4  Jan    4 

1103sJan  3 

106i2Jan  8 

2734  Jan  5 

85  Jan  3 
5178  Jan  3 

107i2Jan    5 

200     Jan  1] 

3\  Apr    5 

578  May21 

517-gJan  3 
107     Jan  17 

457sJau  3 
104i4Jan  3 
190     Nov  12 

60l2J.u1  3 
U834Feb  1 
S40-\sJan     3 

144  Oct  18 
96  Mayi3 
13i4  Jan  10 
73     Jan  17 

122     Jan     3 

H3:sJan    4 

32    Jan    3 

84    Jan  10 

145  Jan  10 
S4l4Jan  4 
11  Jan  14 
29i2Jan  3 
52i2jan 

110'2Jan  10 
84     Jan 
91     Jan    3 

1253S  Jan    3 

$6014  Jan  6 
66i8  Oct  :1 

12yi4  jan    i 

78    jan    S 

<il95     Jan    4 

78i"  Men  4 

82i2jan    3 

130     Feb  !  4 


Range  for  Previous 
Year  (1909 


Lowes', 


Highest 


190 

123j 
38 

65 

3312 

95l£ 


ai- 

44lj 

lo/i-: 

4218 

9s 
205 
6'4 

34 

1878 

12 

29 

49 
19914 
6'2 

38 

80 

773.1 
101 
22) 

95 

34?8 
U538 
118 
125 

9012 

26 

9334 
$3734 

1S34 

47 
U8 

177R 

23?s 

2512 

9934 

29 

2138 
Il4!; 

1612 

73!4 
«5 
321" 
55 
80 
1501? 


Jan 

Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
.jan 
Leh 
Feb 
Feb 

Jau 
Ja  1 
Feb 
Feb 
F'eb 
Jan 
Feb 
Jan 
Feb 
Feb 

J'iy 

Nov 
Jan 
Feb 
Jaa 
Mch 
Men 
Feb 
Nov 
NOV 

Feb 
Feb 
Feb 
Jau 
Feb 
Mch 
Feb 
Jan 
Dec 
Jan 
Men 
Apr 
Feb 
F'eD 
Feb 
Feb 
Feb 
J  an 
Feb 
Mch 
Feb 
Feb 


801" 
'.'..• 
66 
116 
rl09 
2438 
70 
82 
64 
10 
21 
:7 
98 
671- 
4U4 

ill; 

S39lS 

HI 

57 
300 

Hi 

,1 
110 


Feb 
Feb 
Jan 
Oct 
Sep 
Feb 
Mch 
Feb 
Feb 
Moh 
Feb 
Feb 
Jan 
Feb 
Feb 
FeD 
Feb 
Feb 
Jau 
Feb 
Jan 
Feb 
Feb 


.250 

16?s 

57'2 

90's 

50 
103 

49*2 

98 

15s 

86 

7  6' 2 
12134 

7  9 14 
107 14 
300 

10 

61'8 

42t4 

20 

4/3j 

69l4 
122 

1112 

59 

923j, 
10512 
11634 
b285 
105 

663s 
1363s 
131 
1451? 
104 

401? 
10734 
$543g 

36I4 

6912 
1041? 

1912 

37 

5134 
111 

53 

911- 
I65I4 

261" 

93i2 

63 

411" 

951 2 

94 
17234 


Nov 
AU3 
Nov 
Nov 
Aug 
Aug 
Aug 

Oct 
Nov 
J'ne 
\ov 
Aug 
Nov 
Nov 
Dec 
Sep 
Aug 

Apr 

J'ne 

J'ne 

Aug 

Aug 

J'ne 

Sep 

Aug 

Nov 

Aug 

Nov 

Alay 

Nov 

Sep 

Apr 

Sep 

Alay 

Aug 

J'ne 

Dec 

Sep 

Sep 

Dec 

Dec 

Nov 

Oct 

Sep 

Dec 

Dec 

Jan 

J  ne 

J'ne 

Uec 

Jan 

Alay 

Aug 

Aug 


62     J  an 

libs.  Dec 

1U9>4  Jan 

128     Dec 

£3g  J  ly 

y     Oct 

las.,  J  ly 

27&s  Jan 

yu  Alch 

lyi4  Jan 

47=4  Mch 

oy34  Aug 

331-  *eb 

54i2  Nov 

g2i2  Jan 

yi    Sep 

1O4     J'ne 

U338  Dec 

70     Jan 

y5l2  i^ov 

69>2  Jan 

77..s  uec 

yui,  Jan 

120     Sep 

ilsi,.jan 

130     Sep 

125g  Feb 

30i4  Dec 

H2     Jan 

yyi2  Sep 

7H4Feb 

94      Aug 

10234  Apr 

U334  Aug 

~"bO""Feb 

97  M  NOV 

72     Jan 

S7i,  J'ne 

29i8  Feb 

4Si"  Nov 

4514  Nov 

64      Oct 

Hill,  Jan 

120      Aug 

ygi2  Uec 

103     Dec 

10     Apr 

2938  Nov 

4J     Feb 

8712  Dec 

3012  Feb 

66     Aug 

96     Feb 

1I134  Aug 

I6y     Jan 

200      Aug 

15?  jan 

93s  J'ly 

3     Alcu 

10    May 

321,  Alch 

541-  Aug 

97's  Feu 

109      Aug 

16f>s  F"eb 

49i2  Sep 

67's  Feb 

11014  J'ly 

us     Feb 

y4o8  Oct 

1073a  *eb 

120     Sep 

533!,  Oct 

$49     Jaa 

93.8 
I5:lx 
8U4 

1251" 

114 
3512 
871" 

111 
87 
1712 
391" 

57^S 
123l2 

891* 

M?j 
131 
t.67'4 

56ris 
128 

75.s 

17 

85l4 

90 
I  t 


Jiy 

J'ni 
J'ne 
Dec 
Dec 
J'ne 
Aug 
Deo 
Sep 
J  ne 
Aug 
Aug 
Aug 
Aug 
Oct 
Oct 
Nov 
Dec 
Dec 
Sep 
Dee 
No\ 
A'.iQ 
SeD 


BANKS  AND  TRUST  COMPANIES— BANKERS'  QUOTATIONS. 


Banks 

Brooklyn 

Broadway  1 

Brooklyn  \. 

Joney  Isl'dl 

First  

Hlllsldef... 
Homesceadl 
Manufac'rs 
Mechanics'^ 
Montauk  .. 
Nassau 


Bia 

Ask 

375 

100 

155 

T-9214 



125 

115 

415 

230 

245 

150 

245 

2/0 

Banks 

Bid 

Ask 

Brooklyn 

.Vat  City... 

T2921£ 

Vorth  Slde| 

150 

180 

People's 

158 

i-rosp'ctPk1 

150 

160 

1'ermina!  11 



90 

I  rust  Co's 

N   YCUy 

As  tor 

320 

Bankers'    I 

630 

640 

irust  »-o  s 
N  YCUy 
B'way  Tr.. 
Carnegie  .. 
Central  l'r__ 
Columbia  .. 
Commercial 

Umpire 

Equit'ble  T 
Farm  Lo&'i 

Fidelity 

Fulton 


Hid 

Ask 

tl45 

110 

115 

1025 

1035 

280 

285 

120 

130 

300 

310 

465 

1721 

1625 

'650 

21:16 

2  1  .' 

L'90 

1  rust  Co's 
Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knickerb'ki 
Law  T  1  &T- 
Lincoln  Tr 

vladison 

Manhattan 
Mercantile  . 
.Metro  pol't'n 

Mutual 

Mut    AOnce 


But 

Ask 

^00 

810 

180 

170 

180 

300 

305 

255 

266 

130 

140 

20J 

205 

..... 

1 

700 

740 

51.. 

20 

13  ) 

125 

130 

1  rust  1-0's 
NY  Llfe&Tr 
i\    Y   Trust. 
■Savoy 

standard  Tt 
l'itleGu&  Ti 
Tr  Co  of  Am 
Union  Trust 
US  ,\U.  &  1' 
Unit  States. 
Washington 
vVestcheste. 
Windsor    _. 


Bia 

.1,  . 

T112S 

...  _ 

635 

.1 

90 

100 

400 

410 

500 

3.'  1 

3i0" 

1275 

130C 

4  75 



1 1  ;o 

1190 

375 

_  _  -. 

.60 

170 

120 

i30 

trust  -o's 

Hrookiyn 

Brooklyn  1 

Citizens' 

Flatbu 

I'tauklin 

rlamilton  .. 

Borne 

iv  Liit;s  Co  .. 
L  isl  L  &  Tr 

.Nassau 

People's  .. 
gueen-  Co 
U'illiamsb' 


A*k 


310 
180 
315 
125 

100 


*Bid  and  asked  prices:  no  sales  on  ttus  dav.   't  Less  than  100  -hares    t  Ex-rights    t>  New  stock    c  lis-div    an  1  rig'ais,    tl  Sow  quoted  dollars  per  share. 
1Sale  at  Stock  Exchange  or  at  auctian  this  week,     s  Ei-  stock  ^ivideaJ..     1l  Banks  marked  with  a  paragraph   (Hi   are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  "Weekly  and  Yearly 

Jan.  1  L909,  fi:  BtxaAanga  mct%od  .>f  quoting  bonds  was  ahttnged,  an  i  prizis  ire  113 ■«  all — "an  4  intorest" —  txsspl  lor  insane  and  defaulted  bonds. 


BONDS 

X.  r.  KXCH  \SiK 

Wbek   Ending  Nov  is 


q-J 
y-J 
Q.-E 
y-F 
0.-E 

y-F 
y-N 


M-s 

FA 
J-J 
J-J 
MS 
J-J 
y-J 
J-D 


M-N 
M-N 
Al-N 
M-N 
MX 
M-X 
KAN 
J-J 
J-J 
J-J 
J-J 


I  .    S.    «iovt'iiiiiiciii 

U  6  2a  consol  registered.U1930 

U  S  2s  oonsol  coupon rt!930 

U  s  3s  rejnsteroa A.-191S 

U  S  3e  coupon tel918 

U  »os  cou  small  bonds.. £1918 

0  S  4s  registered 1 92S 

0  S  4a  coimon 1925 

OS  Pan  Can  10-30  yr  2s.fcl93ti 

Foreign  Government 

Argentine — Internal  030I  1009 
imperial  Japanese  oovernmt 

steriuig  loan  14s 1926 

2d  series  4%s IU26 

Sterling  loan  4s 1931 

Repuboi  Cnba  Ba  exten  debt.. 
San  Paolo (BrazUi  trust  6a  1919 

U    S  ol    .Mexico  s  1  £  63  ol  1899 
Sold  4s  ol  1904 19G4 

State  and  City  Securities 

N  YOity-4%s 1960 

4%  Corporate  Stock LU69 

4%  Corporate  stock 1968 

New  4  4s 1967 

New  44a 1917 

4V0  Corporate  Stock  ..1957 

4  4%  assessmt  bonds 1917 

4%  Corporate  stock 1957 

N  Y  state— Canal  Impt4a.l960 

So  Carolina  4  "us  20-40 1933 

Tenn  new  settlement  3a.. 1913 

Virginia  tuna  oeot  2-38.. .1991 

6s  deterred  Brown  Bros  oils. 


Ituiiroad 
a  laoaina  Cent    nee  So  Ky 
oUaba  Midi  see  At  Coast  Line 
Albany  <fe  Suau    nee  Del  <a>  Hun 
Allegheny  Valley  sc«Penn  KU 
AUeg  &  Weat     nee  Bull  1;  a  1 

Ann  Arbor  1st  g  4s /il005 

Atoll  T«fc  S  Ee — Gen  g  48.1995 

Kegistered 199i 

Adjustment  g  4s /U905 

Registered M99" 

Stamped...... /il996 

Conv  4s  issue  of  1909.. .1955 

Conv  g  4a 1955 

Conv  4s  (issue  of  1910).  i960 

10-year  conv  g  os 191" 

Debentures  4s  Series  J.  1912 

Series  K 1913 

East  Okia  Drv  1st  g  4a. .1928 

Snort  Line  lat  4a  g 196b 

SFePresdt  Pti  1st  g  63.1942 
Atl  Knox  AN    See  L  &  N 
AUanUo  Coast  1st  e  4s./ll95 
Ala  Mid  1st  gu  gold  5s. .192s 
Brans  A  Wlstgug4s..l93b 
Charles  A  Say  1st  g  7s..  1930 

LAN  collg  4s 01952 

8av  FA  W  1st  gold  6s..  1934 

let  gold  5s 1934 

SB  Sp  Oca  AG  gug4s  ..191S 
Atlantic  A  Dauv  nee  South  Ky 
Austin  A  N  W    nee  Sou  Pacific 

Bait  A  Ohio  prior  Ig3%a.l925 
Kegistered /U926 

Sold  4s /il94b 

Begiatered /il948 

Pitts  June  1st  gold  Os...  1921' 
P  Jim  A  M  Div  1st  g  3  ^81925 
PLEA  W  VaSysref  4sl941 
Southw  Div  1st  g3%a... 1925 

Begiatered /il925 

Cen  Ohio  K  1st  Cg4  4s..l930 
CI  Lor  A  W  con  1st  g  5a  1933 
Bdonou  Kiv  lat  gu  g  6s. .191! 
Ohio  Blver  KB  1st  g  5s. 1930 

General  gold  6a 1937 

Pitts  Clev  ifc  Tol  1st  g  Oa  1922 
Pitta  &  West  1st  g  4a.. .1917 
Stat  lsl  Ky  lat  gng4%s  1943 
Beeoli  Creek  nee  .X  V  c  A  H 
Believ  <Ss  Car  nee  Illinois  Cent 
Bklyn  A  Moutauk  nee  Long  1 
Bruus  A  Weat  nee  Atl  Coast  L 
Bullalo  N  i'  A  Erie  nee  Eno 
Buttalo  K  A  P  gen  g  6a. ..1937 

Consol  4  "as 1957 

AHA  Weal  iatg  48  gu.. 1906 

01 A  Mali  1st  gu  gos 194i 

Booh  <fe  Pitta  1st  g  6a.. .1921 

Consol  1st  g  Oa 1922 

Butt  A  Susq  1st  ret  g  48.U1951 
Bur  CK4S    nee  C  K  I  A  f 

Cmn  So  1st  est  6b 1913 
/2d  oa 1913 

Begiatered 1913 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent   ieeseab  Air  L 
Carthaee  A  Ad    nee  M  if  C  &  H 
Ced  K  la  h  <fc  N    tfe«BCB&X 
Cen  Brancn  Ky    nee  Alo  Pac 
Cent  ol  ua  KK  1st  g  os..j>l945 

Consol  gold  5a ia45 

Begistered 1945 

lat  pre!  income  g  5a pl945 

Stamped < 

2u  pret  income  g  as pl945  Uct 

2d  pief  income  j:  oa  stamped! 

3d  pret  income  g  5a 221915  Oct  I 

3d  pret' income  g  03  atamped.' ' 


TS-2  Price 
^fe  tridau 
£n<      xov  18 


Week's 
Kanye  or 
Last  nale 


lUmge 

^ince 

January  1 


Bia         Ask\.Low       Jliyh  JS'o  Lo 
10034  101      100J4  Oct  '10  ....   1UU1. 

100*4 101    jiooj4  j'no'io 

10l3«  10238  10la4       lOl^ 


t   97-1aSale 

t   Hi1^  3al. 

*  94       943g 

*  88  7e  Sai.i 
U01a4  102 
t  97 "»  Sale 
* BB'i 

94       95»a 
hese  are  %>>' 


a  o 

A-O 

.^•o^ 

.N(n 
M-X 
J-U 
J-D 
J-D 
J-l> 
FA 
FA 
MS 
J-J 
tt-8 

MS 
M-N 
J-J 
J-J 
M-N 
AU 
A-U 
J-J 


J-J 
Vj-J 
A- (J 
^-J 
J-J 
M-N 
M-N 
J-J 
<4-J 

M-S 
AO 
FA 
J-D 
A-O 
A-O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
FA 
J-D 
J-J 

J.J 

M-S 
M-S 


F-A 
il-N 
Al-N 

oct 


101<«  102  4 

1Y5"  i*16\ 
115  115  4 
1004 


1003g 
987e 
98  >4 

100a4 

i'oo  4 

102 
104°|, 

"9o»S 

67 
40 


sale 
Sale 

98'„ 
Sale 
10234 
sale 


9S7S 
10478 
104 

97 

88 

41 


77       79 

98  4  Sale 

♦97  'a    93 ', 

90  '<  sale 


90  4  Sali- 


1U6°8  Jale 
1024  H'3 
108  4  10834 


954 

92a4  sate 
109      


94-6 

107  14 

93^8 

128      

y.  4  Sale 
123  .... 
1104 

95^ 


92  4 


98 14 

Sait 

99 '4 

1116!) 

87  34 

88 

91l4  Sale 

90  4  sale 

8s  4 

98V, 

112 

l0l-*8 

103  4 

103 

109*8 

90 '4 

80 

101*4         101  34 

10l>4  J'ly'io 
115  4  Oct  '10 

115  4  Nov' 10 
100  °a  Aug'10 


B7«8       97'8 


94 
9334 

88»8 

10134 

97 '8 
97 
96 '8 


!)4"b 
94 
8876 
102 
97  4 
97 
30  h 


ices  u  n  the  b 

100  **     100  \ 

98  4       99  4 

99  99  4 
10634  l-0734 
103  Oct '10 
1U6  107J, 
102>4  Oct  '10 

99  >4         99  >4 

10478Nov'l'J 

lu34J'ly'10 

96     Oct  '10 

87  87 

41     Oct '10 


79  Nov"0 
98%  98-„ 
!8  J'ne'lO 
9u4  90>4 
92  Jan'lu 
90  4       WO  4 

107  107 
I06»a     107^4 
103     Nov'lo 

108  >4  10S34 
98  7g  Jan '10 
984  l-eb'lu 
97  Apr '10 
9234        93  4 

1074  J'lj'10 

95  95 

1 09  Sep  '09 
U0l4  J'ue'09 


18 

27 
4 
4 

5 
22 

2 

1 

asu 

284 

109 

15 

21 

36 

"i 


91%  92 '( 
127  J'ne'Oli 
112     Mar'10 

«5    J'ly'io 


1167e 
109 


111 
107 

96      

108      

115  ig  118 
liOl41167s 
73 


92  \i 

91>4 

98 
9UJ4 
120 

S734 
91l4 

90  4 
89  4 

103 

I093e 

106-8 

112 
112 

H9  4 
98  4 
100 


92  4 
Oct  '09 

9S34 
J'ly'io 
Out  '01 
Oct '10 

914 

90  4 
Apr '  1 0 
Mar'10 
Nov'lo 
neb '07 
Dec'Oi. 
JSov'oU 
Mar'04 
Sep  '09 
Nov'04 


ii64J'iy'iy 

105  J'ly'io 
yy  Aug'10 
103  J'ly'08 
115  J'ne'lO 
1  io^  Sep  'lo 
7ii     Mar'lu 


2  j 


13 


57 


30 


54 


IO0I4 

10  134 

101  14 

102  4 
114% 
114  4 
100s), 


High, 

101 14 
100% 
102«4 

103 

1024 
115  4 

11534 

10058 


9534    97  78 


94 

964 

93  4 

95% 

88*8 

92  4 

101>4 

104 

1195 

97  4 

904 

99»4 

941* 

97  4 

ot  a-o 

to£. 

100 

101^6 

96 

100% 

96  >4  100  4 

106  4  109% 

102  4 

103  »* 

106l4 

110 

102 

103  4 

96  L4 

100  4 

101*4 

105% 

103  4 

103  4 

9434 

96 

87 

90% 

40 

56 

74 

97  4 
98 
88 
92 
89 

105 

100 

98 

l0434 

98  7„ 
98  4 
97 
92 

1074 


83  4 
101 
100 

96 

92 

94  34 
117 
122% 
104  Sj 
122% 

98% 

98  4 

97*4 

94% 
109  4 


92        96% 


89 

iTa" 

95 


96  4 

iTa*" 

974 


90       93 


97*4 
96 


100  >4 
99  K 


87% 

89 

89 

89  4 
103 
109% 


89  «8 
93 
923« 

90  4 
103 
1134 


113T6 
105 
90 


1104 

109  4 

99  4 


115 

11014 
72 


1 03 U  Sale  1034  ifi^i  32  102  4 
10078lol%'1014  l011«  15  100% 
H00%May'07 


117 

1  1  l.'J4 

72 
105% 

10134 


1114 '!09%Oct'10....  109%  U3  4 

106410741064      1004       lll103%  109 
113      Apr'06 


904 
90  4 

87-»4 
8734 
So 
80 


91 

91 

88  \ 
88 14 
86  1 
86     I 


91 
90 

88 
87 

as '4 


91  J  6 
Nov'lO 

88  4  33 
Oct '10  .... 

85%    30 


854  Oct  '10  , 


82 
84 
76 
76 
76 
80 


91% 

90*4 
88  4 
87  4 
86  '4 
86 


BONDS 

N.  Y.  STOCK  KXOHAXIJE 
Week   Ending  Nov  18 


Cent  ot  Oa  KK — ( ton) 

Uhatt  Div  pur  uiou  g  48.1951  J. 11 
Maccfc  XorDiv  lat  g  5a.l940  J-J 

Mid  Oa<fc  AU  Uiv  5a 1947  J-J 

Mobile  Uiv  lat  g  5a 1946  J-J 

Cen  KK  6c  H  Ol  Oa  col  g  6s  1937  M.JJ 
iJeutot  N  J  gen'l  gold  6a. 1987  J.  j 

Kegistered /tl9s7  ^.j 

Am  Dock  &  Imp  gu  5a. .1921  j  .  j 
De&  Hud  K  gougugos  1920  J.J 
Deh  &■  Wilks  15  Coal  5a. .1912  H-N 

Con  ext  guar  44a yl910  Q..\l 

N  Y  &  Dong  Br  gen  g  4s  1941  M-S 
Cent  Paciho     nee  so  Pacilio  Co 
CentVermontlatgug4s.el920  Q-F 
Chas  Ac  sav   nee  Atl  Coast  Diae 

Chea<fe  oinogoluOs «1911  a 

Gen  funding  &  unpt6s.lU29  J. 

1st  consol  g  os 1939  M- 

Kegistered 1939  M- 

Genoral  gold  4  4s 1992  ft/l- 

Kegistered 1992  M- 

Convertlole  4  4s  1930  F- 

Biu  sanuy  1st  4s 1944  J. 

Coal  Kiv  Ky  lat  ku  4s  ..1915  j 

Craig  Valley  1st  g  5s 1940  J 

Potts  Creek  Br  1st  4s. .1946  J 
K  <fc  A  Uiv  1st  con  g  4C. 1989  J 
2d  conaol  g  4a 1939  J. 

Warm  spt  V&i  1st  gos. .1941  m 

Greenbrier  Ky  lstgug  4a  '40  M- 

Chic  As  Alt  KK  rel  g  3a.. .1949  A- 

HaiCway  1st  lien  34a. ..1950  J 

Kegistered I960  j 

Ohio  Burl  <tey— DenvD  4s  1022  F 

Illinois  Div  34s 1949  J 

Kegistered.... 1949  J  - 

Ills  1HV  4s 1949  J. 

Iowa  Div  auik  tund  6a. .1919  A 

Sinking  lurid  4s 1919  A 

.Nebraska  nix  tension  4a.  1927  M- 

Kogistered 1927  M 

Soutnwealern  D1V48 ±921  M- 

Joint  bonda  .wuroaiAuiili 

Debenture  63 1913  .VI- 

General  4a 195S  M- 

Han  <fc  St  J  os  consol  6s..  i9ll  iti 
C1UC&  Hi  lllretAi  impg  4s  1965  J 

IstcoJiaol  g  03 1934  A- 

uenerai  conaol  1st  oa....  1937  Al- 

Kegialered 1937  M- 

Chio  &  rnu  o  ity  1st  oa.1930  J 
Chicago  &>  l!.iie     nee  nine 
Chic  Gt  Weatern  1st  4s. ..1959  M- 

OlllC  111  Oo  i-oiilsv  I'm  OS.. .1947    J 

Keluuuiug  goldoa 1947  J 

Doulav  N  A  <fc  Oh  1st  68.1910  J 
Chic  Ind  <fc  Sou  50-yr  4s. .1956  J- 
Oiuo  JlildcSt  e  termg6a   1914  J 
oeneral  g  4a  series  A..el9S9  J 

Kegistered «19S9  o- 

General g  3  4a  aeriea  B.«1989  J- 

20-yr  deben  48 1931  J- 

Chic  <te  D  Su  Div  g  6s 1921  J  - 

Clno  <fc  Mo  Kiv  Div  5a. ..1926  J 

Chic*  P  W  lat g 5a 1921  J 

Dak  ifc  Gt  So  g  63 1916  J 

i.'ar  tte  Sou  assu  g  6s 1924  J 

ijaCrosse&D  1st  6s. ...1919  J 

W13&  Minn  Div  g5s 1921  J 

Mil  cV;  Xo  1st  cons  6a 1913  J 

Extended  44a 1913|  J 

0!iio<fc  xNorthwcous7s 191o|y 

Extenaion  4s 1886-1926' E- 

Kegistered 1886-1920^' 

General  gold  34s 1987;M 


111%, 
110 
106% 
103-* 

.102 
^105 


116 

10S% 

117 

I18l4 

1004 

1011% 

10a 

97% 


8b34 


Kegistered ^1987  14 

Sinking  tuud  6s.. .1879-1929  A 
Kegistered 1879-1929  A> 

Sinking  luud  5s. ..1879-1929  A- 
llegistered 1679-1929  A 

Debenture  5s 1921  A 

Kegistered 1921  A 

Sinking  lund  deb  os 1933  M 

Kegistered 1933  !m 

MLLodi  West  1st  g  6s  1921IM 
Ext  &  Imp  afund  gos  1929J  F 
Ashland  Div  1st  g  6a. .1926  M 

Mich  Div  latg6a 1924'J 

Incomes 191l!M 

Ohio  Kock  lsl  &  Pac  6s...l917|J 
Kegistered 1917  J 

General  gold  4s 1988:  J- 

KegisLered 1988;  J 

lieiuonUng  g4a 1934  A 

Coll  trust  Series  J  4a 1912  M 

M  is 1016  HI 

N  4s 1916M 

O  4s 1917,iVl 

P  4s 1918  M 

Chic  K  1  &  Pac  KK  43..2002JAI- 
Begisteretl 2002  'M 

El  Ark  &  Louis  lat  4 4s  1934  M 

fciur  O  li.  €to   A—  lslg  os.19341  A 

Kegistered 1934'A 

CKlEcteN  Wlstgu5s.l92l!A 

M  te  St  L  lat  gug  7a. .1927' J 

Ohoc  Ok  its  o  gen  g  63  .0I019  J 

Consol  gold  5s ...1952  M 

Keok  <fc  iiesAllstos 1923  A 

Jhic  sti*  Wo    nee  111  Cent  I 
Jluc  St  L,  <fe  Pitts    nee  t'enn  Co 
Jluc  St  P  Al  <K>  O  con  6s. ..1930  J-D     123% 
Cons  6s  reduced  to  34s.  1930  J. D      85 


Price 

Jriaaij 
A'ov  JS 


Mee/c's 
Jiange  or 

Last  sale 


Jlia 
86 
10334 
103i4 
107 
102  4 
122% 
121% 
107 
100 
1004 

'97"'e 


997s 
103 
H2I4 


AS/C 


107 
123 


108 


90 

100>4 

Sale 
sale 


lo  IS  Sale 


94  4 
684 
85% 

102 
81 
95% 
914 

101 
90 
73 
63 


■salt 

Salb 

89 

"yo' 

97  34 
93 


74-4 
70 


99  4 

68 

bt>% 
100 
105 

99% 

99 


88% 
saio 


1004 
100 


97 

101% 

97 
100  4 

84 
123  4 
110  4 


Sale 


Lo  ui  JJiyh 
9.i%  Sep  '09 
104%J'ue  08 
115  Xov'05 
110  Jan'l 
102\  102»4 
122%  122\ 
121%  121  •>. 
109      Sep  TO 


1004  Nov'lO 
100     May' 10 


87%        88% 


100 

i03 

112 

112  4 

10ii4 

101^ 

94 

88  4 

85% 
104  4 

90 

96  4 

91 
1134 

95 

7ll4 

7o 

76 

99% 

8S 

88 

09% 
106  4 

99% 

99 
1014 

9734 


100 
103  4 
112 '4 
Jan  '1^ 

102 

J'ne'lO 

944 

.-8  ■„ 

6o% 

Sep  10 

Jan  'oa 

Nov'lo 

Sep  TO 

b  »•</  Oo 

Oct  TO 

74  4 

Nov'li, 

*>ct '09 

Nov'lo 

68  »4 

Sep  TO 

100S 

Oct  'oil 

Nov'lO 

994 

Mar'oo 

iVluy '  1 0 


109% 
85% 

124"4 

107  4 


102  4 
93% 


Salt     100%      101% 

97  4     97  97  s, 

100 11      100  4 

84  64 

127  4  121     J'ly'io 

110%  110%  Nov  10 

11-i     May'o9 

110     Oct  To 


Sale 


92 

10234 

sale 


814 
923« 

106  4 

107  'g 
106% 
102  4 
11634 
104% 
106  4 
103% 
1004 
110  4 

99 

87  4 


88  4 
93 


bait 
104% 


100  4 
1114 
sale 
100 
90 


85  4 
125 
114 
100 

92  4 
103 

98% 
103  4 

88 

927s 

107  4 

108  4 
100% 
103  4 
110% 
106  4 
105% 
103% 


86% 
Oct  TO 
Dec '00 

J'ne'lO 
Oct  To 
J'ne'lO 

99  4 
Oct  Ob 

88  4 

93 
Mar' lo 
Oct  TO 

io7 
Oct  Tu 
May  TO 
aovTo 
Aug'10 
Aug  lu 


1074 
106 


Sale 
Salt. 

'974 

bait 


74 


95 
Sals 


1114  Nov'lO 
99  99 

954  J'ly'io 

88  Sb°4 

03  4  Apr '09 
11034  SepTu 
111%  Aov'oa 
1064  Nov'lO 
10b  Mario 
105%  105^4 
I064  EebTo 
109  Sep  TO 
109  J'ly'Ob 
116  116 
109  NovTC 
142  4*cb'02 
118  4  1184 
103  4  Aluy'00 
1104  H04 
109      Aug'10 

07  97  4 

06J4  Feb'io 
b8a4  89  4 
974J'ly'lo 

04  4  juu  '10 
1)4  Dec '00 
044  Aluj'To 
93  4  Aug'09 


733 


74  4 


109 
103  4 


94 


76%  Alay'lo 

95      Oct  TO 

1134     1134 

lao'Sa  Mat '03 

105^001  TO 


100 

107 
loo 


104     AIay'10 

1084  1084  Oct  TO 
103      101      EobTO 


125 


125%  Oct  TO 
93      Dec '03 


g  8 


Range 

smce 
.■•a  nary  t 


Ho,  Low    lUyh 


...110    110 
8  102      103 

IS   120      125  4 
2  120%  125 

...'  107      109 


1004  \"\\ 

100     loos. 


1 

4 
23 

39 


406 
2 
1 


85        883< 

100  101 L 
102  105 S 
110  4  114^ 
112  4  112', 

99      103H 
101%  1017, 
89         95  S 
87        89 
83        88H 

101  104S 


94  4    99 
90  4    93 


87%  95 
70  77 
684     75 


98%  100 

86  4    89  >i 

87  4    88 
98  4  101 


98  4  100 
98      100^ 


97  "a    99 

100 4 102  \ 
97      100 

10U4102 
81        86^ 

121      127 

108%  113 


110      112 

84       87  H 
124%  129  »j 


100     lOOsi 

92%    94 
103      103»i 
53  1  98     1004 

26  I  85*%  "89" 
9     914    9334 

..j!lo74  108 

...1107    now 

29  105%10834 
...'1024  1033! 
...|li6%  11634 
..J:1044  106 
...1054  108 
...l|103%1054 


...1110%  113 

2     96  4  101 
...I    95%    95'< 
11'    87        90 


110%  111% 


105      1094 

....  106     106 

8  105      107 
....   1064  1084 
....109     1114 


6  1144  1174 
..  109     na% 


6  116>4  1184 


36 


1094  112 

109      109 

914 

9  8  "4 
86 
97  4 
944 


99 

9S34 

92 

97  4 
94  4 


914     944 


234     66%    837i 
....     76%    8O7, 
....     93        96 
1  11141144 


196% 106 


...  104  104 
...  108  110 
...  1034  104 


123  127  4 


.Ul^CELLANEOIJS    BONOS— Continued  on  Next  Pa^e. 


street   Kailway 

Brooklyn  Kap  Xr  g  5s 1945 

1st  return!  conv  %  4s 2002 

BkUity  1st  cou  5s.  1916.1941 
Bk  y  Co  &  S  con  gu  g  68.1941 
Bklyn  Un  El  lat  g  4-5s.l95o 

Stamped  guar  4-5s 195o 

Kings  Co  El  lat  g  4a 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

Donn  Ky  6c  L  1st  &  rel  g  4  4s  '51 

Stamped  guar  443 1951 

Det  United  1st  con  g  443.1932 
Havana  Elec  consol  g  5s.  1952 

[nter-Met  coll  4  4a 1956 

Inter  Bap  T  3-yr  conv  6s.  19 11 

45-year  5s  Series  A 1952 

Internal  Trac  coll  tr  4s. .1949 
Manila  Elec  1st  <fe  coll  5s. 1953 


A-O 

1034103% 

J-J 

83     Sale 

J-J 

102     104 

,VI-N 

9734    99 

F-A 

lOl3,  1034 

F-A 

1014 

E-A 

83  4    86 

E-A 

83  4    85  4 

J-J 

80 

J-J 

102  7t 

J-J 

IO04 

J-J 

79       81 

FA 

9434    96  4 

A-O 

80%  Salt 

M-X 

100%100«f 

.VI- N 
J-J 

M-S 

103     Sale 

103  4NovT0 

83  83  4 

101%  Nov'lo 

9740ct  '10 

102  4     1023, 

1024  Nov'lo 

b234  Nov'lO 

85  4 Nov'lO 

78  78 

102  4  Mar' U 

10134  Aug'll. 
SO  J'ly'lf 
95  4  95  4 
80%  804 
100%  100% 
102  4  103 
67  4  Mar' 1( 
98     May'06 




101%  106 

67 

79%    87 

100  4  104 

974    99 

32 

99      103 

.... 

99  7*  103 

82%    85 

.... 

80        86  4 

1 

76        82 

.... 

1O241024 

.  ... 

100  4  102 

80        82% 

16 

83       964 

28B 

77       804 

16 

100  4  104 

350 

1 00      1 03  v 

.... 

67  4    67  4 



Street  Kailway 

Met  St  By  gen  col  tr  g  5a. 1997 

Bei  g  4s 2002 

Bway<fa7thAvlatog6al943 

Golds  9th  AV  1st  gu  g  68.1993 

Lex  Av  &  P  E  lat  gu  g  6,3 1993 

Third  Ave  KK  con  gu  4a  2000 

CentTr  Co  certf s  stmpd... 

Third  Ave  Ky  1st  g  5s..  1937 

X  Orl  Ky  &  Ltgen4%s  ..1935 

St  Jos  Ry  Lt  H  <fe  P  1st  g  5s  '37 

St  Paul  City  Cab  con  g  6s.  1937 

Tn-City  Ky  &  ot  lat  s  f  53.1923 

u  ndersround  of  Lon  5s. ...1920 

4  4s 193:< 

income  6s 1948 

Union  El  (Cine)  lat  g  5a. .1945 
United  Rys  St  L  lat  g  48.1934 
United  RBsSan  Ft  at  43.1927 


P-A 
A-O 
J-D 

M-S 
M-S 
J-J 

J-J 
J-J 
M-N 
J-J 
A-O 
M-IM 
J-J 

A-O 
J-J 
A-O 


75% 

78 

102 

Sai» 

98  4100 

97 

60:ls 

62 

107 

108 

85  4 

9b4 

104 

108 

90  4 

9^4 

95 

99  ^ 

83% 

89 

37  4 

Sale 

81^ 

66 

674 

78 

48 
102 

98 

98  4 

614( 

004 
107 

81%  ( 

08 
107%  J 

98  4 

98 

8S% 

374 

84 

80 

664: 


NovTO 

7434    824 

Oct  TO 

46       54 

102 

1 

08  4102  4 

J'lyTO 

96      102 

Nov  10 

964    99 

Oct  TO 

57  4    69  4 

62 

1  78 

55       OSOj 

107 

8 

106%  108't 

Oct  TO 

.... 

84%    67 

Deo '09 

98-. 

1 

96       99 

Apr'"9 

... 



88  34 

35 

83       89 

37'., 

7 

314    40 

Oct  'OS 

.....   ■ •-••« 

Aug'  1  0 

79  4    83 

NovTO 

.... 

65       71 

>No  price  Friday;  latest  this  week.    H  Plat.  aDue  Jan    d  Dae  Apr    « Dae  May    (/Due.I'ne    /iDueily     AiDue  \ug     ol)iw  Out     9  Due  .<ov     sOptionSale 
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BONUS 

n.  y.  stock  exchange 
Wker  Ending  Nov  18 


«2 


Chic  StP.M&  O— <  ton  > 

Ch  St  P  <fc  Minn  1st  g  6s  191$ 

Nor  Wisconsin  1st  6s. ..1930 

St  P  &  S  Oity  1st  s  6s. ..1919 

Cfcic&  West  lnd  gen  g  6s  ?1 932 

Consol  50-year  4s 1952 

Cliic  <fe  VV  Mich  see  Pere  Marq 
Choc  O  &  Gulf  See  C  li  I  &  P 
Cln  H  <fc  D  2d  sold  4  Has.. .1937 
Cin  D  &  i  1st  an  g  5s...l»41 
C  Find  &  Ft  W  1  <<t  cu  4s  sr.'23 
Cin  1  &  VV  1st  gu  g  43.1953 
Iml  Dec  &  VV  1st  g  5s. ..1935 

1st  guar  gold  5s 1935 

C  I  .-_ 1  L  &  U    &ee  OOC&Stl. 
Cin  S  &  C    See  uuCStb 
Clear  held <fc  Mah    SkBR&P 
Clev  Uin  C  &  st  L  eren  .  4s  1993 

Cmro  l>lv  1st  gold  4s 1939 

Cin  \V  &  M  Div  1st  2  43.1991 
St  L  Div  1st  col  tr  g  4s. .1990 

Registered l^'.'.i 

8pr<fcCotj>iv  1st  g  4s. .1940 
W  VV  Val  Uiv  Iatg4s...l940 
C  1  St  L&  C  cousol  Oa..  1920 

1st  gola  4s fcl936 

:.  insteraa <V1936 

Cm  S  <fc  CI  eon  1st  g  5s.  .1928 

0OC&1  conaol  7a 1914 

Cousol  sink  tur.d7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

lnd  Bl  &  W  ist  pret  4s. 1940 
0  luiicfc  VV  lstpI5s...tU93S 
Peo  &  East  Is;  con  4s. ..1940 

Income  4s 1990 

Clev  &  .Marietta    See  Penn  Hit 
Clev  &  Pitta    See  Penn  Co 

Col  Midland  1st.  g  4s 1947 

□oioradj  «fc  Son  1st  g  4s.. .1929 

Beiund  <fe  ext  4  His 1935 

Ft  VV  ds  Den  U  1st  g  6s. .1921 
Colum  &  Greenv    See  so  Ky 
Col&  Hock  Vai    See  Hock  Vai 
Ooi  &  Tol    see  Hock  Va 
Col  Conn  &  Term    See  X  &  W 
Conn  <fc  Pas  Rivs  1st  s  4s. 1943 
Cuba  Rll  1st  50-yr  5  g....l902 

Dak&GtSo    aeeCM&StP 
alias  <fe  Waco    See  M  K  <fe  T 
Del  ijack  &  Western — 
Morns*;  Essex  1st  7a. ..1914 

1st  consul  guar  7s 1915 

Registered 1915 

1st  ref  gu  g  3'-2S 2000 

N  Y  Lack  &  W  1st  6s.. .1921 

Construction  6s 1923 

Term  <fe  improve  4s 1923 

Warren  1st  ret  gu  g  3  4as.2000 
Del  Js  Had  1st  Pa  Div  7s. 1917 

Registered 1917 

10-yr  conv  deb  4s 1916 

1st  lien  equip  g  44a8  ....1922 

1st  <fcret  4s 1943 

Alb  &  Sua  conv  3  4a8 1946 

Rene  &  Saratoga  1st  78.1921 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv  &  R  Gr  1st  con  g  48.1936 

Conaol  gold  4  4as 1936 

Improvement  gold  6s... 1928 

1st  &  refunding  5s 1966 

Rio  Gr  Juno  1st  gu  g  58.1939 
Rio  Sr  So  1st  gold  4a.  ..1940 

Guaranteed 1940 

Rio  Gr  West  1st  g  4s 1939 

Mge  and  col  trust  48A.1949 

Utah  Cent  lstgug  4s  aT917 

DesMoi&FtD    see  M  <Jis  St  L 

DeaMoi  Uu  Ry  let  g  5a. .1917 

Det  &  Mack  1st  hen  g  48.1995 

Gold  4a 1995 

Det  So— O  S  Div  1st  g  48.1941 
Dtu<fc  Iron  Range  lat6a..  1937 

Registered 1937 

2d  6s 1916 

Dul  Short  Line  Set  Nor  Pao 
Dal  So  Shore  <fc  Atl  g  6a. .1937 
L'astol  Minn  aeeStPM&M 
Eiast  Ten  Va  &  Ga  See  So  Ky 
ElginJoldi  East  lat  g  68.1941 
ElniCortdiNo    AeeLeh&NY 

Krie  lat  oonsol  gold  7a 1920 

ST  Y  &  Erie  lat ext g 4s  1947 

2d  ext  Kold  6a 1919 

3d  ext  gold  4  4as 1923 

4th  ext  gola  5a 1920 

5th  ext  gold  4s 1928 

NY1E&W  latg  fd  78.1920 
Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

lat  conaol  gen  lien  g  4sl996 

Registered 1996 

Penn  coll  tr  g  4s 1961 

50-year  conv  4>  A 1953 

do  Series  B.1963 

Buff.N  i"<fc  Erie  lat  7s.. 1910 
Chic&  Erie  lat  gold  5s..  1982 
Clev  do  Mahou  Vai  g  58.1938 
Long  Dock  conaol  g  6a. .1935 
Cooldfe  RR  1st  cur  gu  68.1922 
Dock  <fc  Imp  1st  cur  6a. .1913 
N.  '/  <fc  Green  l,  gu  g  6s.l946 
N  Y  Sua  <fc  VV  1st  ret  68.1937 

2d  gold  4  4as 1937 

General  gold  6s 1940 

Terimuailst  gold  6a.  ..1943 

Regia  $5,ooo  each. ..1943 

Wllkcfc  Ea  Iatgug5a.l942 

EVifc  lnd  1st  cun  gug68..1926 


M-N 
JJ 
A-0 
Q-M 
J.J 


J.J 
Wl-N 
M-N 
J.J 
J -J 
J-J 


JD 
J-J 
JJ 
M-N 
-M-N 
MS 
J-J 
M-N 
Q-| 
«-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-O 


J-J 
FA 
Wl-N 
J-D 


A-O 
J-J 


M-N 
J-D 

J-J; 

Wl-S 
A-O 
A-O 
J-J 

J-J 


fi/I-K 


Price 
Fridav 
Nov  18 


Weelis 
Hanue  or 
Last  Sale 


Hm  Axi<  K<<is        High 

122«8 125341123     J'ly'10 
122=0  127  »a  129«8  May'09 


112 
1  09  hi  1 1 1 
91        913 


105      105J, 


88^ 

102      104 


94^    95  Hi 
94^ 

92      

92\    91 

♦92     

loo1* 

90>8    90s4 

1.  64 

94\     97 14 

96        

105      

lv6\ 


112  Kt  Nov' 10 

108  Hi  J'ly'io 

91Hj        9Va 


113 

105 


Oct  '00 
Oct  '10 


8634  Oct  '10 
102  Sep '10 
107  "a  Deo '02 


125  >4  125  "s 


95 

94^ 

91 

92^ 

91 

96 

90 
l(>6>4 

97  34 

[.1 6 
108 
109  >4 


P5>i 

Aug'09 
Sep '10 
93^. 
Oct  '07 
Dec'09 
May' 10 
Feb'10 
Oct  '10 
Aug' 10 
Oct '10 
Dec '09 


119     Aug' 10 


89  ^     92 
60     Sale 


70       70^ 
9434     9J34 

97     Sale 
11234 


94     J'ly'08 


90 
59^4 


90 
60 


108  H». 
Ill     . 


94 
120*6 


99 


86 
116Sj 
107 

98  ha 

86 
117 

"98*" 

10034 

98  Hi 

93^1 

122a4 


9434    96 
99  H.  103  Hi 
100      101»4 
90        92 


70*2  Nov' iu 

95  9556 

U7  O'H 

113l40ct  '10 


100     May'lo 


120 
118 

9836 
102 

99 
Salt 


79 

90 

9134 

Sl>4 

94 

89 

91 

72 

75 

108  "a  110 

106  Ha  10934 


107  Hi, 


11834  11968 

100^4 

103's 

loo's 

103S 


......  119  4s 

83 14    86 
84:,4 

74*8    75 


87 

76 

70 

109 

Ill's 

112 

122<% 

104 

100=8 

9914 
101 


Sale 

Sale 

Sale 

113 

112 


1 24  >s 
109  4. 


107  4; 


106 

loin* 
100  ^ 

87  4. 


108  4, 
1111, 
127 

94 
118'j 
106 

99 
102  43 
120 
149 

98  H 
1014i 

98*4, 

93% 
123^ 


Oct 'lu 
Nov' 10 
J'ne'05 
Sep  'Oj 
Nov' 10 
Oct  '10 

99  4i 
Feb '03 
Oct '10 
Aug'01 

98 '6 
10141 

99 

93:i4 
Sep 'lo 


943i  94 'b 
104  4i  Mar' 10 
101        lol->4 

904i     yi1* 

98  Feb'O? 
78  Dec'09 
85     Mar' 08 

90  90 
8434  Oct '10 
97     .jaa'02 

110     Sep  '04 

94     Sep'lu 

91  Nov'10 
74     Oct '10 

108 '4  Oct  '10 
106  4jMar'oa 


107"2Oct  '10 


108 1»  Oct  '10 

120         120 
100    J'ne'lo 
104  >4  Oct  '10 
103      Mai '10 
106l4  Jan'10 

99 j4  fc'eb'10 
118      Oct' 10 

85  4i  Nov'  10 

81        XNUV'O'J 

743s 


7^% 


85  s<  Feb'o/ 


88 

76 

70^ 


Ss 


Range 
>l|  since 
•\\  January  1 


.\  0 


11 
68 


Low    High 
123      127 


6 
1 

4  6 
4o 


1113,  114% 
108  4i  1 1  2 
88        93  4i 


101      108 


85        87 14 
10l34  107 


904i    964a 


90        94  4; 
8934    9534 


90        90 
105 '4  105  \ 
96 Hi    98  Hi 
96        98 
108      108 


119      119 


89 
63 


94  Hi 
67 


65       81% 

93  97  7e 

94  H.    99 
lllHiH4 


100      100 


lOSHjlll^ 

nielli's 


113       118=8 

106      HOHi 

97A  10 1 


87 

74*8 

69*4 
1137eMar'lo 
lll%Wov'10 
121  Dec'ub 
123>4No7'10 
114  Apr  'i  ill 
103  Ha  Oct  '09 

99 Hi  Mov'10 
100  Hi  Oct  '10 
lOO^Dec'Oo' 

89  J'ue'lo1 
lOSHiOct '10 


3  7 


120      120'6 


96  Hi  102 
100      103 
96  4jl00  4i 
91         974l 
TiS^lSO^ 

92%  9734 
103*4  104  4) 
100     105 

90%    94 4a 


87*4    94  4» 
83        85 


94   97  7e 

88  91 

72  74 

106  111 


106  4a  10734 


1084;  108  Hi 


118 '4 
iOO 
104>4 
103 
106  '4 
99*4 
Us 

80*4 


122  Hi 
100 
106'e 
103  4. 
1001* 

99*4 
118 

87  4. 


67 


767t 


6    88"a87'a 

64        83 


2  66  73Hi 
.J  113  78  113  % 
,  1110      115 


J  120      127 
J  114      111 


...'    90s,  103  Hi 
...!   99      104^ 


...  !    89        93 
...108     1084i 


99      101  Hi'101  Hi  Mar'101, 
106% 114     Oct '09 


1014il014a 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WffiKK    ENDINa  .NOV  18 


Erle  &  Pitts    See  Penn  Co 
Evans  &  T  H  1st  cons  68.1921 

l8tgeueral  gold  5s 1942 

Mt  Vernon  l»t  gold  6s..  1923 
SuU  Co  Branch  1st  g  58.1930 
j^argo  *  So  See  Ch  M  <fc  St  P 
1  lint  &  Pere  M  ace  Pere  Mar 
Ela  C  &  Pemn  See  Sea  Air  Line 
Eort  St  U  D  Co  1st  g  4  Has.  194 1 
VI  VV  &  Rio  Gr  1st  g  4s. ..  1928 
<  _;ai  Har  &  s  A  See  So  i'ac  (Jo 
V  «al  H  &  H  ot  1882  1st  os.1913 
Georgia  &  Ala  See  sea  A  Line 
Ga  Car  &  Nor  See  sea  A  Line 
Georgia  Pacitic  See  so  Ky 
Gila  V  G  &  Nor  See  So  Pao  Co 
Gouv  &  Oswegat  See  N  X  Ceut 
Grand  Kap<fe  lnd  AcfFenu  RR 
Gray's  Pt  Term  See  St  L  S  VV 
Gt  Nor— c  R&QcoU  tr4s  192J 

Registered,  li 1921 

St  Paul  M  &  Man  4s.  ...1933 

1st  conaol  gold  6s 1933 

Registered 1933 

Reduced  to  cold  4  '28  1933 

Registered 1933 

Mont  ext  1st  gold  4s. .1937 

Registered 1937 

E  MiunNorDivlst  g  4sl948 
Minn  Union  Istg0s..l922 

MontC  lstgug  6s 1937 

Registered 1937 

1st  guar  gola  5s L937 

Will  &  S  F  1st  gold  5s  i\)oli 
Greenbrier  Ry    See  dies  &  O 
Gullife&llstret&tgSs  bl952 
Ls  an  &  St  Jo    See  G  B  Jb  tj 
^  1  ousatonic  See  11  i'.NUifcll 
Hock  Val  1st  consol  g  4  4sa.  1999 

Registered 1999 

Col&  H  V  1st  ext  g  4s..  1948 

Col  &  Tol  1st  ex  4s 1955 

Houst  E  &  W  Tex  See  So  Pac 
Honst  cfc  Tex  Cen  See  So  Pac  Co 
[  llinois  Central  1st  g  4s. .1951 

I    Registered 1951 

latgoiu  3Has 1951 

Registered 1951 

Extended  1st  g  3  H28 1951 

1st  gold  3asterhus 1961 

Coll  Trust  gold4sI 1962 

Registered 1952 

1st  ret  4s 1955 

L  N  O  <fc  Tex  gold  4s  ...1963 

Registered 1953 

Cairo  Budge  goiu  4s 19o0 

liOUisvDiViteTerm  g3  Has.1963 

Middle  Divreg5s 1921 

Omaha  l)iv  lat  g  3s 1961 

St  Louis  Divifcterm  g3s.l95i 

Registered 1961 

Gold3H»a 1951 

Registered 1951 

Spring  Div  1st  g34»8...  1961 
Western  nines  1st  g  48. .1951 

Bellev  &,  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s. ..1932 
ChicSt  L&  N  O  g  5s.. .1961 

Registered 1951 

Gold  3428 1951 

Meinph  Div  1st  g4s...  1951 

St  L  Sou  1st  gu  g  4a 1931 

lnd  Bi  &  West  See  C  O  C  &  St  L 

lnd  111  <fc  la  1st  g  4s 1950 

Int  &  ureat  Nor  1st  g  6s. .1919 

2d  gold  5a 1909 

Trust  Co  certfs 

3d  gold  4s 1921 

Iowa  Central  1st  gold  6a. .1938 

Gold  4s 1951 

JameaF&  Clear  1st  4s. ..1959 
1.  iu  A  dj  o  n  See  Lixtsiia 
XVan  &  Mich  see  Tol  &  o  C 
K  C  Ft  S  &  M  See  St  L  &  S  F 
K  C  &  M  R  &  B  See  St  L  <fc  S  F 
Kan  C  &  Paoiiio  see  M  K  <fc  T 
Kan  City  Sou  1st  gold  3s..  1960 

Registered 1950 

Rel  <fc  impt  6s  Apr  1950 

Kansas  City  Terml  1st  4a  1960 
tveniucKy  tjeui    aee  E  <fc  N 
Keok  <fc  D68  Mo    See  C  R  !<&P 
Kuoxviile  &.  Ohio    see  So  Ry 

Lake  Erle<fe  W  1st  g  5s. .1937 
2d  gold  6s 1941 

.North  Ohio  1st  gu  g  6a„1945 
L  Sho  <Si  Mich  S  See  N  Y  Cent 
Leh  Val  JS  V  1st  gu  g4'2S.  1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  48.2003 
Leu  V  Ter  Ry  1st  gu  g  58.1941 

Regie  tered 1941 

Leh  V  Coal  Co  1st  gu  g  5a.  1933 
Eeh  &  N  1'  1st  guar  g  4s.. 1945 

Registered 1945 

ElCdbN  1st  pt  6a 1914 

Gold  guar  68 1914 

Leh  Jj  Hud  K    See  Cent  ot  N  J 
Eeh  <Jfc  Wilkesb  .See  Cent  of  N  J 
Leroy  <te  caney  Vai    see  Mo  P 
ijong  Dock    see  Erie 
L.ong  Isl'd— lstcon  g  5a./il931 

lat  conaol  gold  4s Zi.1931 

General  gold  4s 1938 

terry  gold  4 Has 1922 

Uolil  48 1932 

U  nihed  gold  4s 1949 

Debenture  gold  5s 1934 


A-O 


J-J 


Price 

fririao 
Nov  JS 


Week's 
Haniie  or 
Lrn-i  Sale 


Range 

Since 

January  i 


Bid 


no 

101 


Ask  tow 


115      Dec'09 

101  H;il01  4s      1014, 

1114     Apr'05 

Vo     J'ue'08 


High.  No    Low 


i  ioi 


axon 


102", 


86 


87 
95  ^    99 


96*8  Sale 

'i'8^  ibo" 

126l4  127*4 


92 
84 


Aug'10 
Sep '10 


97     J'ly'09 


106% 106 


96'*  . 
H2  43. 
126 14  . 


Ill '4  U6 
112      


9534 
95 '.j 
99 

125  Hi 

132 

106?4 

108°4 

97  Hi 

100^4 

9ti*4 
114  -j 
127 
136 14 

112-4 

110 


884a    92 
84        87 


211 


944J    974i 
94 '4    96% 
98      100 
125  4i  128*4 


96 
Nov  10 
Sep'10 
J'ly'10 
Apr '09 
Oct  TO 
j  'ne'09 
Nov  10 
uct  '06 

JauTo li  99*4    99*._ 

Keo  1.0 "113     lUHi 

NovlOi 125      129 

•iKV'Oul '' 

Nov  10....    ilO      113'8 
J'ne'ob1 ' 


103*4  107% 

j^'HaiooiJ 


89       87     Oct '10.. 


lOCa  102%  102\,  Nov'10 

1004j»op'08 

93        95     I   95  4aMay'10 
92      99'4  t  eu'09 


87       94' 


997sl04 


954a 


*101 


87  4. 


8?4a 


99  4. 
*J6 

9  a  "9 

99 
96 


97 

97  4i 


97  4a 


iOz 

90 

"*""■* 

"79"* 

874a 

90 

8/ 

96  Ha  • 


104 
107% 

1)0*4 

94 
93  4a 

80 

99*e 

99 

97  4a 

99 

96 
100 

»74j 
123 

77*4 

79 '4 


J'ne'lo;. 
Ap:  '07 

90*4 
Sep  'U9 
May'u9 
J'ly'09! 
Nov'iO! 
J'ne'o9l 

97  Hal 
Nov'10 

iio 
Apr '09 
MayTO 
May '99 
Mar' 10 
Lec'08 


104     1053, 


',1 


92 


99      100% 


3;    96        99% 
...     9V  Hi  100% 
li    96        96 


8Ts    88  Ha 
"7*7**4  "*7*7*" 


94      

112       119  Hi 
112      115 
88 


89 
101  4s 
100 

95 
1174a 

95  L4 
116 
118 

90 

97  4i 

98 


Feb 

Oct 

.Nov 

Oct 

May' 

Oct' 

Uct 

Mar 

Oct 

Mar 

j'iy 


88*4     89 


95     95     May'10 

106%  108    J107         lo7 

1024a 110     MayTC 

103     Sale   1 103         103 

15%  16  I  lOHjOctTO 
106  105 '4  105  4j  1U014 
73     I    70     Oct  '10 

94     salt       94  94 '4 


0 
O 

o    100     101 

J1    *97%    98 


,...( 

...J    95      "98*" 

...j!li7  Hi  1174a 

...||  95^  99 
....Ill4*4  119 
,..Jjll8     118 


9/ 4.    97  4» 


95        98 
5  107      110»« 
...ll106*4  112 
17   1U3      112*4 
„.!|    17        35 

3  10.2 1*  lu6% 
...'!  69  77  4i 
21     94       94  Ha 


734j    73%    73'4  Nov'10    *1    71  >a    74 
63      uct  'OO1 I 


100 

98 


101 

98 


1084a  H0Vilo"»Nov;iC 


99  4a  103 
98       98 


107 
106  4a  1 1A 


107     

1034»  105 


1064a  Mar  10.. 
109     Mai' 10.. 


106 
1107 
98 
113      113%113 


.1084a  112% 
.106  4.  107  4a 
.'  108  4a  112 

I 


!  109  Hi  Oct  '99 

106Hi 108      Nov'09 

93% 93*4  Mar'lO 


Nov'101....1 10634  1084a 
Aug'09' '1 

i)6  l'|    96%    98 

NovT0l....li2Hill534 


O!    102      1014a  Feb'10 

O     100     l10114Sep'09 


.   . 


93*4    95 


.  lOlHa  1014» 


J 
-J 

-s! 

•o, 

-s 


111     112%Nov'10 

96  100    ' 

91Hi    96%    91      Oct  '10 

97  Ha    99  Hi    97HiMov'10 

91     v9'4Oet'06 

94        95     ]   93  4.  Mar'lO 


3 

M 
J 
M 
J-Dl    1044iDeC08 


110^112% 


93 
97 


97*4 
100% 


93  4a    96 


lHlSCUL,LANJEOU»    UOMls- 1  onliiiued  on  Mext  1'ago. 


das  anil  Electric  Light 
Atlanta  G  L  Co  1st  g  5s. ..1947 
Bklyn  U  Gas  1st  con  g  58.1946 

Buttalo  Gas  latg  5a 194, 

Columbus  Gas  1st  g  5a....  1932 

Detroit  city  t.o*g6a 192o 

Det  Gas  Co  con  lat  g  5s.„191> 
EqG  LN  y.  1st  con  g  5s..  1932 
Gas<fc  Elec  Berg  Co  c  g  58.194H 
Ur  Kap  G  L  Co  1st  g  6s.. .191  u 
Hudson  Co  Gas  ist  g  5s. .194!- 
Kan  City  (Mo)  Gas  1st  a  5s  192. 
Kings  Co  El  L&  f  g  5s. ..193, 
Purchase  money  6a......i99, 

Ed  ElHBkn  lstcon  g 4s  1931' 
LacGasLotbtLlstg58.el91. 

Bel  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s. .192: 
Newark  Con  Gas  g  os 194> 


J 

D 

vi 

h 

A 

0 

J 

J 

J 

J 

F 

A 

VI 

S 

J 

D 

F 

A 

vl 

S 

A 

0 

A 

0 

A 

O 

J 

J 

w 

h 

A 

u 

Ji 

;. 

J 

D 

102 

105%  Sale 

105%      106 

1ft 

105      107*4 

66 

60%  Sep '10 

60%    67 

100      100 '» 

iOO         100 

I 

100      101'- 

100     

95%Sep'0i 
105     Oct 'l(: 

106     

0141105  4. 

614a  Oct  '01 

98      101 

100     Oct  '0. 

102      

102     Sep'l. 

!ol4i  103>4 

97      

97     Mar' it 

97       97 

100%  103 

101      Aug' Hi 

00     101 

113      116 

114      Oct '10 

110  4i  115 

86%  8ah 

86%        80  V 

1 

86%    90 

102 '4  104 

102  >»      102", 

1 

loo  Hi  105 

101      6alt> 

100  Ha     101 '4 

l< 

99     101 U 

89        92*4 

91     Apr 'lo 

.... 

9i       92  4a 

Hum  and  Electric  Light 

XYGELH<fePg  5s.. .1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  1st  cons  g  5s. .1995 

N  Y<fcO,El  L<fcP  1st  con  g  5S1930 

N  X"  efc  Rich  Gas  1st  g  5s. 1921 

pacitic  G  &  Elec  Co  Cal  G  &  E 

corp  unifying  &  ref  6s  1»3. 

Peo  oias  <)«  u  let  con  g  68.194L, 

Rotuuding  gold  5s 194', 

ChG-L<fcCkelstgug6s  193i 

Con  G  CooiCh  latgug6a.'30 

lnd  Nat  Gas  &  Oil  30-yr  5s  '3o 

Mu  EuelGas  I8tgug6s.l94i 

Philadelphia  Co  conv  5s  ..1919 

Syracuse  Lighting  1st  g  5s. '51 

1  Teuton  G  <fc  El  1st  g  5s. .1940 

Union  Elec  L&P  lstgSs.1932 

Westchester  Light'g  g  5s.l96u 


J-D 

102     Sale 

102         102  V 

23 

994a  103% 

F-A 

8434  salt 

84*4        84*, 

13 

80       87 

J-J 

HOHilil 

HOHiOct  TO 

110     111% 

F-A 

IOO", 

100%  Mar'lO 

100V(  101% 

Vl-M 
M-N 

97  Hi  J  'iy  '09 
92  4i  Nov' 10 

91%    924s 

91       93 

A-OJ 

1164»117  4. 

1 16  Hi  Aug'lo 

1164all9 

M-& 

102 

102     Oct  TO 

lot's  104 

J-J 

102      104  \ 

104     Oct  TO 

102  4;  104% 

J-D 

100*4  102 

lOl^Oct '10 

100>4  102 

M-N 

90 

94  4a  Aug'09 

.... 

---••    •••••• 

..i-r^ 

100      100  H, 

101     MaiTo 

.... 

101    101 

F-A 

99     102 

99           9934 

6 

99      105 

J-H 

98     

98     Aug'lo 

.... 

98     100 

MS 

100     

110     .\iov'05 
93     Oct  TO 

93       93 

J-D 

10234 

102%Mot'1C 

'211 

100     103% 

*  No  price  Friday:  latest  bid  and  asked  this  week,    a  Due  Jan     bDnefab    d  Dae  Apr    e Due  May    ADueJ'ly     ft  Due  Aug    q  Due  Deo    s Option  ttdt 


Nov.  19  1010.] 
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BONDS 

N.  T.  STOCK  EXCHAN'HK 
Wksk    Knim\'-  Nov  18 


Price 
Frldav 

Nov  18 


Week?) 
kange  or 
Last  sale 


|S"s  j  Hanye 
jo  "2  Since 
;(s*  January  1 


BONDS 

N.  Y.  STOCK  EXCHANGE     *£  £ 
Wf.kK    E.NUINf)  NOV  18 


Long  Island— <C an)  *«'  as*  Low       Mtan\ 

r  ret  gold  4a 1949  M-S      96       964    964      964 

Bklyn  A  Mont  1st  s  6s..l911jM.S     

IstDs 1911  M-S     lOl^Deo'OSi 


A'°    Low     tilgn 
7      94V,  100 


N  i  BA  U  Blatoong6al93b  A-O 

N  Y  A  K  B  1st  eos 1827  M-S 

Nor  Sh  B  1st  con  l-  gu5sol932  w- J 
Louisiana  &  Ark  1st  a;  5s. 1927  M-S 
Louisv  A-  ^asliy  aou  g6a.l930  J--D 

Gold  5s 1937  M-H 

Unified  gold  -is 1940  J  ■  J 

Registered 194i>  J- J 

Sinklnmi  gold 6s 1910  A-0 

Coll  trust  gold  5s 1931  M-N 

K  H  A  Naah  1st  s  6s 1919  J  -D 

LCin  A  Lex  srold  44s.. .1931  M-N 

NOAM   1st  eold  6s 1930  J-J 

NOAM  2d  wld  6s 1930  J -0 

PensacolaDiv  gold 6a. ..1920  M-s 

St  LDiv  1st  gold  6s 1921  |M-S 

3d  gold  3a 19S(I|M-S 

Atl  Knox  A  Cin  div  4s..  1955  M-N 

Atl  Knox  A  Nor  1st  a  5sl9  16  J    D 

Sender  Bdse  IstsiM  6s.  1931  M-S 

Kentucky  Cent  gold  4s..  1987  J- J 

LAN  AM  AM  Islg44sl945  M-S 

LA  N -south  M  n.int  48.1952  J    J 

N  If  la  A  a  1st  t-u  g  5s...  193.'  f-A 

NACBdgegengu  g44s  1945  J-J 

Pens  A  Atl  1st  gu  g  6s.. 1921  J?- A 

SAN  Ala  con  gu  g  5s.. 1936  E-A 

L  A  J  eft  Buge  Co  gu  g  4s. .  1945  M-  S 

L  N  A  A  Ch     bee  U1*L 

\  I  ahon  Coal    bee  L  S  A  M  S 

I'lanhattan  Kyconsol4s.l990  A-0 

Registered 1990  A-0 

Stmpd  tax  exempt.. 1990  A-0 
McK'pt  <b  B  V     bee  N  1  Cent 

Mex  Cent  cons  g  4s 1911  J-J 

1st  cons  ino  g    3s al939J'ly 

2d  cons  inc  g  3s  trust  recta.. 
Jlerinteruat  1st  cong  48.1977  M-S 

Stamped  guaranteed 1977  M-S 

Mex  North  1st  gold  6s 1910  J  -D 

.Vtloli  Cent  bee  N  V  Cent 
Mid  ol  N  J  bee  Erie 
Mil  L  S  A  W  bee  Chic  A  N  \V 
Mil  A  North  bee  Cii  M  A  St  F 
Minn  A  St  L  1st  gold  Vs. .1927  J-D 
Pacino  Ex  1st  gold  6s.. .1921  A-0 
Soutli  West  Ex  1st  g  7  s.1910  J  -D 

1st  consoi  gold  5s 1934  M-N 

latandreruna  gold  4s. .1949  M-S 
Des  M  A  Ft  L>  1st  _'U  4s.. .'35  J-J 
Minn  «fc  St-  L  gu  bee  B  G  R  A  N 
MStPASSMcong4intgu'38  J-J 
M  S  S  M  A  A  1st  g  4  int  gu  1926  J  ■  J 
Minn  Un  A'eeStPM<fcM 
Mo  Kan  A  Tex  1st  g  4s. ..1990  J  -D 

2d  gold  4s 9i9yo  F-A 

1st  est  gold  5s 1944  M-N 

1st  A  refund  4a 2004  M-S 

Gen  s  I   44s 1936  J-J 

St  L  Div  1st  ret  g  4s 2001  A-O 

Dal  A  Wa  1st  gu  g  5a. ..1940  M-N 
Kan  C  A  Pao  1st  g  4s..  .19901  f-A 
Mo  K  A  E  1st  gu  g  5a. ..19421  A-0 

M  K  A  Ok  1st  gu  5a 1942  M-N 

MKATotTlatgug6s.l942  M-S 
SherSli  A  So  latgug  5s. 1943  JD 
TexAOkla  1st  gugos... 1943  MS 
Mo  Pacific  1st  cou  g  6s  ...1920  M-N 
Trust  gold  5a  stamped. ol917  M-S 

Registered al917  M-S 

1st  coll  gold  5s 1920  tf-A 

40-year  gold  loan  4s 1945  M-S 

3d  7s  extd  at  4% 1938  M-N 

1st  A  ret  conv  5s 1959  M  S 

Cent  Br  Ky  1st  gu  g  48.1919  Is  -A 

Uen  Branca  U  P  1st  g  4s.  194*  J  -O 

Leroy  ACVALlstg5s  1926  J  -  J 

Pao  Hot  Mo  1st  ex  g  4s.  1938  I'-A 

2d  extended  gold  5a.. .1938  J-J 

StLirMASgencong5sl931  A-O 

Gen  con  stamp  gtdg  5s  1931  A-o 

UnilledA  rel  gold  4s. .1929  J-J 

RlV  A  G  DlV  1st  g  4s. .1933  M-N 

Verdi  V  1  A  W  1st  g  5s.  1926  M-s 

Mob  J  A  K  Clslconsg5s.ly53  J-J 

Mob  A  Oliio  new  gold  6s..  1927  J  -D 

lat  extension  gold  6s../il927  y-J 

General  gold  4a 1938  M-S 

MontgomDiv  1st  g  6s. .1947  F-A 
St  L  A  Cairo  coll  g  4s..el93u  ^-F 

Guaranteed  g  4s 1931  J  J 

MAO  coll  4s    bee  Southern 
Mohawk  A  Mai    £e«N  YCAH 
Monougaliela  Kiv    bee  B  A  O 
Mont  Cent    bee  St  P  M  A  M 
Morgan's  La  A  T    bee  S  P  Co 
Morris  A  Essex  bee  Del  LAW 

Nasli  Chat  A  St  L  1st  7s. 1913  J  -  J 
1st  consoi  gold  5s 192^  A-u 

Jasper  Branch  1st  g  6s..  1923  J-J 
McM  M  W  A  Al  lat  63.. 191 7   J-J 

TAP  Branch  1st  6s 1917  J-J 

Nash  Elor  A  She!    bee  LAN 

Nat  Kys  ot  Mex  pr  1 4  '•.s  1957  I  -  J 

Guar  gen  4s 1977  A-O 

Nat  ol  Mex  prior  lien  4  Has.  1926  J-J 

lat  consoi  4s 1951  AO 

New  H  A  1>    bee  N  Y  N  H  A  li 
N  J  June  UK     bee  N  Y  Cent 
N  i  Bkln  A  Man  Bch    bee  L  1 
N  Y  Cent  A  H  Rivg  3  "as.  1997  J-J 

Registered 1997  J-J 

Deben  g  4s 1934  M-N 

Lake  Shore  coll  g  3  48.. .1998  F-A 
Registered lyy^  F-A1 


103      1104Nov*06 

101      105      Apr'07 

101      109      Nov'06 

95      97      Nov'09 

1154  11540ct '10 

113      Oct'10 

9S»s3ale      98  98=8 

97-4         9734 

100  i.2  Dec '09 

108      107  Si  Sep  'll 


106 


111 
lot 
121 

1174 

1054  HI 
113'j 

68      

92>a 

1011 
103 

94 
102 


115  Oct '10 

1043b  l0'138 
124  Mar' lo 
HS4N0V10 
ln5  4  Nov'10 
113  Sep '10 
71  Aluy'UO 
93  4  Sep '10 

116  Jiy  06 
110     Jan '09 

943^         9434 
105  4  102     Sep'lu 

do        9034Oct'10 

107  4 1  i2  4Nov'10 

98 

1004 1104  Oct 'lu 

1U94  114      110     Nov'10 
91 


95  4 


sl  1124  11634 
--.-  1124  U4 
28     y,;  „  1004 
10     97J4    973, 


—  •  107   110 

—  •  1114  115 
'*   103   10G 

•--  124  1254 

—  -  1184H84 
---   1054  1104 

— •  113      114 


91 


95  4 


94 


uct  '10 


964    973i 
"98*"  Sale" 


97 

104 

98 


Not' 10 
Apr'05 

98=8 


99 


994 


76 


Coal  and  Iron 

BuffASusq  Iron  si  5s 193 

Debenture  5s a  19^6 

C01  n  tfc  1  Uo  gen  8  1  g  5s..  1943 

Convertible  deb  g  5s 1911 

Col  Indu  IstA  coll  5s  gu..  1934 
Contin'talClstst  gu5sg-195 
Gr  Riv  Coal  A  C  1st  g  6s..  1919 
Jetl  A  Clear  C  A  1  l8t  g  5s. 1926 
KanAHC  A  Cist  stg  58.1951 
Pocah  Con  Collier  1st  s  1  5s.'57 

Sunday  Cree*  Co  g  5s 1944 

Tenn  Coal  e-en  5a 1951 

Tenn  Div  lat  g  6a aiyi7 

Birm  Div  l8t  conaol  6a. .1917 
Call  C  M  Co  1st  gu  g  68.1922 
De  Bar  C  A  1  Co  gu  g  6s. 1910 

Victor  Fuel  1st  a  t  5s 1953 

VaLron  Coal  AColst  g  6s. 1949 


J 

■D 

M 

■S 

f 

-A 

K 

A 

F 

A 

F-A 

A-0 

J 

D 

J 

J 

J 

J 

J 

J 

J 

J 

A-0 

J 

J 

J 

D 

FA 

J 

J 

M 

s 

99  4  SO1* 
3 1-8  May' lo 
25  4  Apr '09 
77  Mar'lu 
79 
Mttj'lo 


79 
100 


130      

101      

■ 107 

10s      Sale 
714   744 
854 


131 
118 


May'10 
Jan  07 

1U0  4  J'iy'io 

108         103 
72  73 

87     Mario 


96^8    9"5*1   974SeP'l^ 
* 97-^1   984Jau'lo 

97 4  Sale  [  974  9'3^ 
84  4  sale  |  84  4  8o  "* 
102  103S8  193  ^ov'lo 
804  814;  814^«"o^'10 
84  4    86        85  85 

I   88     Apr'09 

101     105     J'ne'10 

88  4    9034    <j97t       89  4 

109  4 IIO^b  Oct  '10 

107  4  109  1065e  NoVlO 
101  4  1064  102  Nov'10 
104  109  11104  Apr'09 
1054107  (105  Sep '10 
107  410934  109->4  ilo 
1014Sale    101^      1014 


y 9 :.8  Mar'lu 
I064  10268'lU0  4Nov'10 


2     94»4    97  4 
-  102      105  4 
--      B94    92 
--  106^4  1124 


HO",  1104 
1094114 

88  4    92 


93  78    98 14 


18 1  94 'e    99  4 

5    9C34    99  4 

...     274    314 


--  75  77 
5  79  79 
-.  100      100 


..  131      131 


...  1004  101 

1  102*8  109 

2  67  4    814 
...     87        9134 

...     964100 
...      984     984 

ll 
11  I   964100 

6    82       8734 
...  100     105 
...     784    864 

2;   83  4    9034 


..'  105 
1  89 
..  106 
..  103 
..  100 


105 
78    93  4 

113 

1084 
4106  4 


.74       77  4 
95*4  Nov'09 

92  4  y3,» 
92^  Oct  'lu 
H7  4  May'10 
110  Mar'Uo 
96  >4  Get  '10 
UO  1104  110L4Nov'10 
107  4  1074  107  4  1074 
106J4 !U1      Sep  '09 


77^ 

"92*4 
92  4 
83  4 


78 
98k 
93  4 
93 
854 


...  105 
26  107 

6  100 
...1  99 
...  100 

1     75 


108 
111 
102  4 
58    9958 
102°p 
81's 


84J4 

*84  4 


804 
84  34 


118  4  121 


84  4  M4's> 
844        «4la 

1024  Jan 'lu 
98     Dec  '06 

1174°ct'10 


69 

89        96 
914    95 
86       87  4 

.... 

1 

96>4  100»s 
UO      113 
1054110 

2 

8 

81        3d 
8234    87 34 
10241024 

1144  U74i1144Sep'10j 


85 

1094 
80 
94 


90 


98 


1064  107 

109=8 

1 15  "2 

106  4 

1064 


94»8    943, 
89^  Sale 
1004  104 
83  4    84 


884  Sale 

884 

93  4  sale 
81  Sale 
79       7936 


86  4  Oct '10 
1094Nov'10 
75     May'08 
94  94 


1034     1064 
UO     Nov'10  . 
US^Nov'lO  . 
H7  4  Mar'Ooi. 
113    J'ly'04 


115      1214 
1U41174 

86  4    90 
107     109  4 


94 


96 


1  10641104 
J  108  4  UO  4 
.11154115-8 


9434        94:i< 

89^4        89^1 

loO^Sep'lo  . 


i        'I 


84 


84 


27  j  93  4    9534 

41  67  4    92  4 

...    lOO^  HJ2I4 

6!  82        85 


884       S8=8    19 
86=eJ'ly'10  . 
y3  4      9334; 

8034         31 

804  Oct'101. 


29 

41 


873a 

86'>8 
92 
794 
78 


92 
904 
9534 
82  4 
80  4 


Price 
Bridau 

Nov  IS 


Week's 
Kange  or 
Last  sale 


N  Y  Gent  A  H  tc— (Con) 

Jdich  cent  coll  g3  4s 1998  F-A 

Registered 1998  F-A 

Beech  Creek  1st  gu  g  48.1936  J-J 

Registered 1936  J-J 

2d  gu  gold  5s 1936  J-J 

Beech  Cr  Ext  1st  g  3  4s  <>L>51  A-0 
Oart  A  Ad  1st  gu  g  4s. ..1981  J-D 
Gouv  AOswelstgugSs  1942  J-D 
Moll  A  Mai  1st.  gu  g  48..  1991  M-S 
N  J  Juno  A  gu  1st  4s. ..1986  F-A 
N  1  <fc  Harlem  g  3 4s... 2000  M-N 
N  Y  A  North  1st  g  6s. ..1927  A-O 
N  V  A  Pulstcongug4s  1993  A-O 
Nor  A  Mont  1st  gu  g  58.1916  A-O 
fiue  Creek  reg  guar  6s. 1932  J-D 
R  \VAOconl8text58./ll922  A-O 
Oswe  A  R  2d  gu  g  5s...el915  F-A 
R  WAOTR  1st  gug  58.1918  M-N 
Rutland  1st  con  g  44s..  1941  J-J 
OgALChamlstffu4sgl948  J-J 
RutOanadlstgug48.1949  J-J 
St  Law  A  Adir  lstg  58.  1996  J-J 

2d  gold  6s 1996  A-O 

Utica  A  BlkRivgug4a.l922  J-J 

LaKe  Shore  gold  3 4s 1997  J-D 

Registered 1997  J-D 

Debenture  g  4s 1928  M-S 

25-year  g  4a ,1931  M-N 

KaAAGRl8tgUC5s.l938  J-J 

Mahon  C'l  HR  lat  5s. .1934  J-J 

Pitts  <to  L  Erie  2d  g  5s.al928'A-0 

Pitta  McKA  yi.8tgu6s.1932  J-J 

2d  guar 6s 1934  J-J 

McKeea  A  B  V  lstg6a  1918  J-J 

Mich  Cent  5s 1931  M-S 

Registered 1931  Q-M 

4s 1940  J-J 

Registered 1940  J-J 

J  L  A  S  1st  g  348 1951  M-S 

1st  g  34s 1962  M-N 

20-year  deb  4s 1929  A-0 

Bate  <)ii»lurlstgug3a.l989  J-D 
NY  Chic<te.st  L  lat  g4s  1937  A-O 

Registered 1937  A-O 

Debentures  4s 1931  M-N 

West  snore  let  4s  gu... 2361  J-J 

Registered -J361  J-J 

N  1  <te  Green  w  LaKe    bee  Erie 

N  1'  A  Har    bee  N  Y  C  A  Hud 

N  it  Lack  A  W    bee  D  L  A  W 

N   1"  L  E  A  W    bee  Erie 

N  x"  A  Long  Br  see  Cent  of  N  J 

N  Y  aN  H  A  H— Conv  6s..ly48  J-J 

Conv  deben  34s ly66  J-J 

Housatomo  R  con  g  6a..jy37  M-N 

N  H  &  Derby  con  cy  5s.iyi8  M-N 

N  i'  A  North    See  N  Y  C  A  H 

N  Y  G  A  W  ret  lstg  4s..ol992  M-S 

Regis  §5,000  only »1992  M-S 

N  If  A  Put    bee  N  X  C  A  H 
N  Y  A  R  B    See  Long  laland 
N  Y  S  A  W    bee  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  Soutli  lstg  6s 1941  M-N 

NortA  West  gen  g  6s 1931  M-N 

Improvem't  A  extg  6a. .1034  F-A 

New  River  1st  g  6a 1932  A-0 

N  A  W  Ry  1st  con  g  4s.l9y6  A-O 

Registered iyy6fA-0 

Div'ilatlAgeng4s...lW44  J-J 

10-25  year  conv  4s 19321  J-D 

Pocah  C  A  CJoint4s.. 1941  J-D 

CCA  T  lat  gu  g  5a 1922  J  -J 

Scio  V  AN  E  lat  gug  4a  1989  M-N 
North  Illinois    bee  Chi  A  N  Wl 
North  Ohio    See  L  Erie  A  W 
Nor  Pac—  Prior  lien  g  4s..  1997  Q,  J 

Registered 1997,  Q- J 

General  Uen  gold 3s a'2047  y-F 

Registered a2047,y-F 

St  Paui-Dui  Div  g  48 1996  J  -D 

Dul  short  L  1st  gu  5s..  1916  M-S 
C  B  A  14  coll  tr  4s    See  Gt Nori 

St  P  A  N  P  gen  g  6a 1923  F-A 

Registered  certiiic'8..l923  y-F 

St  Paul  A  Dul  1st  6s 1931F-A 

2u  os 1917  A-O 

1st  conaol  gold 4a 1968  J-D 

Wash  Cent  lat  g4s 1943  y-M 

x\or  Pac  Tor  Co  lat  g  6s. .1933  J-J 
Nor  Ry  cal    bee  so  Pao 
Nor  Wis    tfeecstPMAO 
Nor  A  Mont    AeeNYcent 
I  ind  &  W    bee  C  C  C  A  St  L 
'hio  Riv  RR    see  lialt  A  O 
Ore  A  Cai    bee  So  Pac  Go 
Ore  Short  Line    bee  Un  Pao 
Oawego  A  Rome    bee  NYC 

L>ac  Coast  Co  1st  g  6s 1946  J-D 

-I.  ac  ot  Missouri    bee  Mo  Pao 
Penn  HH  lat  real  est  g4s.!923  M-N 

Consoi  gold  5s 1919  M-S 

Consoi  gold  4s ly43  M-N 

Convertible  g  34s lyi2  M-N 

Convertible  g  3  4s 1915  J-D 

Consoi  gold  4s 1948  MN 

Alieg  Viu  gen  gu  g  4s...  1942  M-S 
DRRR«fcBgelstgu4sg.'36  F-A 
PhllaBalA  W  lstg  4s. .1943  M-N 
Sod  Bay  A  SO  lstg  6s.. .1924' J  -J 
U  N  J  RR  A  Can  gen  43.1944  M-  S 
Penn  Co— Guar  Istg44s.l921!  J- J 

Registered 1921  J- J 

Guar  3  4a  coll  trust  reg.ly37  M-S 
Guar34scoil  tr  ser  B...1941  F-A 
Tr  Co  certR's  gu  g  3  48.1916  M-N 

Gu  34a  tr  ctts  C 1942  J-D 

Gu3  4s  tr  cttaD 1944  J-D 


\Biu 


98  V 

98  4 

106  4  . 

84  4  . 


A  SH. 

814 

79 


98  4    98  4 


1064  U04 

1054 

163      

954 

82  4    87 


Low        Hlyli. 

80  4       804 

79  4  Aug'lo 

98     Oct'10 

102      Mai '04 


97  4  Apr'O! 


987eJ'ue'lo 
105      Uct  "Oa 

93  Aug' 10 
108      Oct  '09 

96  4  Get  'lu 


110 


100 
90  34 
90 
93=8 
93 


88 
93 

92  4 

100  4 

1104.... 
100     

1224.... 

120      

107      .... 
109>4  115 
1084.... 
97        98's 

93  4    98 


131  4  Jan '09 
107  Nov'lt. 
105  Jan '08 
104  J'ue'iO 
102  4  Feb '10 
84  Oct'10 
J'ue'09 
J'ue'09 
Feb '08 
Nov'  1 0 
90 
83  4 


5-g  i  Range 
S^  '  Since 
^^o  January  1 


No  Low 
3     78 
...j    793s 
.... !  97 


Hign 
82  4 
794 
9834 


98  4    S94 


93        93  4 
"954  *  984 


92 
115 
125 
100 

90 

8S4 


8734 


903g 


994.... 

984.... 

91 

10041014 
100     101 


93 

924 


9336 

93  K 


109  uct  '07 
100  Dec '09 
130  4  J  an '09 


110 4  Oct 'lo 


119 

99 
98 
90 
87 


ue'06 
Jan  'lu 
Dec '09 
J'ue  08 
Apr' 10 


913<  Nov'10 


99=8        994 

100  Decoy 
914Oct'10 

101  10138 
99=8        99'8 


134     Sale    1334     134 
100410141004     1014 
112      121     1 112  4  Oct '10 
1004 107      Aug'09 


964 


96V   964       97 
1IOI4  J'ne'06 


IOO4 

1244 
12234 
122 

98  4 


93 
100 

88 
103 

9634 


101      May'10 
125 4  Sep '10 
128     1126      Mar'lU 

123      May'10 

sale  I  y8  4       9834 
97     Apr'lu 
924Nov'lO 
100        1004 

88      Nov'lu 

106     Apr'10 

96     Nov'10 


93  4 

Sale 
90 


9934  100 
99  .... 
704 


96      , 
804. 


714! 
71     I 


99  4      1004 

y9  4  9934 
71  714 

70  Sep '10 
97  Mar'iu 
99     Feb'lo 


116     H64Nov'10 

11534  11/     Feb'lo 

107  4 Uo     J'ne'lo 

10334  103     Oct  '10 

92       964    964Apr'lo 

914 i   924  Nov'10 

111=8 illl'4      IU58 


104     105      1044     104  4 


...  107     110 
'.'.'.  104"  104* 

...  10141024 

...     80  4    914 


...  100  102 
1     90        924 
5     88        92 
7     92        9534 

31  I   92        9634 


1104  1104 


99        99 


87        90 
89        92  4 


61     97  4  1004 


14 

2  6 


90        92 
994  1024 
964  100  4 


18  13034  1354 
54  9634  1034 
...1124116 


96       98 


18 
169 


100 
123 

124=8 
123 

964 

97 

91 

944 

86  4 
104a4 

94 


1014 
1264 
126<4 
1244 
100 

97 

93»« 
108  4 

904 
106 

96»i 


32     99     102^ 
25     984  101 
694    74 
69       72  4 
964    974 
99        99 


24 


..J  1164  U84 
...<IU7     117 

...110    no 

...   103      103=4 

...I   964    974 

...1    924    924 

1  1104in°8 


10241084 


102     Aug'10  ...J  102      1034 

......  110     1094  Jan  '09 

10234  Oct  '111  102',  106 

98=8    994     98°8        98V"*  a]   974  102 
9534  sale   I   9534        964  1001   944    974 

10338  sale  ;103  4     103-4      3  10134  1014 

100     Oui'lu      ..   1023»  102^4 

94  4  . 

1013»  . 

100      . 


103      104 
102      

884 

8334    90 
97  4    98 14 

8934 

884    904 


1034  Dec '09;. 
1U2      Jan '03 
103  4May'lj; 
103  4      104     i 
10334  Feb'101. 

90  Aug'U  . 
88 34  Got  "0  . 
98  Nov'10  . 
87      Aug'10. 

91  Dec'09. 


103      104 
3  103      106 
103*4  10334 
90        90 
88        914 
9o34     984 
87    90 
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964 

99  4  Nov'09 

90     Nov'10 

97           98  4 

964  J'ne'10 

77           7734 

107=8  Dec'04 

102=8  Apr*06 

107      May'97 

105  4  Dec '06 

83     J'ne'lO 

73     Feb'07 

102          103 

1043s  Oct  '10 

1943s      i04»e 

110     Jan 'Ob 

100     Jan  10 

87     Aug'09 

96           96 

90     

98     Sale 
984 

77       73 

"is 

""3 

90 
96 
93 
70 

90 
101 
964 
82 '4 

90      100 

95      

97        99 

85 

.... 

83 

83 

102      101 
1043s  106 
101-4  10434 
106      

15 

""i 

102  104  4 

103  107 
103-4107 

100 

100 

944    96 

1 

944100 

Manufacturing  &  Industrial 

Allis-Chalmers  1st  5a 1936  , 

Am  Ag  Uhem  1st  c  5a 1928 

Am  Cot  GU  ext  44s 1916 

Am  Hide  A  L  1st  s  1  g  6s..l91ti 
Amer  Ice  secur  deb  g  6a. .1925 
Am  Spirits  Mfg  1st  g  68..  1916 
Am  Thread  1st  col  tr  4a. .1919 
Am  Tobacco  40-yr  g  6s. .  .  1944 

4s 1951 

3eth  Steel  1st  ext  st  6s..l92i 
;ent  Leather  20-year  g  58.1925 

'ons-.'l  Tobacco  g  4a 1961 

corn  Prod  Ret  a  I  g  5s. ...1931 

1st  25-yearsl  5a 1934 

Cuban-Amor  Sugar  coll  tr  6e '  1 8 
Distil  ■-'ec  Cor  conv  lat  g  5s. '27 
EI  duPont  Powder  4  4a..  1936 


T-J 

78     Salt 

774       78 

35 

72       84*, 

A-O 

1024  Sale 

102  '4     102»4 

6 

100      103 

V-F 

984    984 

98  4       98  4 

9 

934    984 

M-S 

93      

9334        94 

25 

92      102 

A-O 

67       72 

664  Nov'10 

664    734 

M-S 

97     loo't 

101      Oct '10 

94      101 

J-J 

91        92  4 

92  4        92  "4 

23 

89        93 

A-O 

10534  106 

106        1064 

98 

104  4109 

F-A 

604  sale 

80  4        80  4 

148 

76  4    86»4 

J-J 

86       86  4 

86           86 

21 

83  4    89 

A-O 

99<4  Salt 

994        99'« 

63 

97      102 

F-A 

80        SO'i 

80  4        80  4 

3 

764    834 

,*-N 

96     

96           06 

1 

93       97 

M-N 

93        96 

95     Nov  10 

933g    99»a 

A-u 

95        97 

964J'ly'10 

96       97 

A  O 

77     Salt 

75  4       77 », 

406 

67       77* 

J-D 

84       85 

86     J'ly'10 

.... 

86       88 

•No  price  Fridayj  latest  bid  and  asked.  aDueJan  fcDueFett  «DueMay  srDua  J'ne  A  Due  J'ly  fcDne  Aug    eDaeOot    pDueNor   jDueDec    /Flat. 
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BONOS  |~s 

N.  Y.  STOCK  EXCHANGE     ~  fe 

Wbek  en-djna  Nov  18        **< 


Pries 

tYi-tau 
Nov  IS 


Week?  a 


Pennsylvania  Co— (Con) 

Guar  15-25  rear  tz  4s 1931  A  O 

Cl<fc  .Mar  1st  get  g4%s,.19:S5  M-N 
Cl«fc  Pgen  gug4%sser  A.'4'.  J-J 

Series  B 194'-  A-O 

Scries  C  3*23 1948  M-N 

Series  D3%3 1950  F-A 

Erie  &  Pitts gug 3%s  B.19401  J   J 

Series  C 1940  J-J 

Gr  Ki  Iexlstgug4%3l941  J-J 
Pitts  Ft  W&  C  1st  7s.. .19121  J-  J 

2d 7s 1912  J-J 

3d  7s A1912  A-0 

Pitts  Yds  Ash  1st  coil  53.1927  M-N 
PCC&StLgu4%sA...194u  A-O 
Series  B  guar 1942'A-O 


Hm 


Ash 


Series  C  guar 194 

Series  D  4s  guar 1945 

3enes  S  3%  guar  g 1949 

Series  F  4s  guar 1953 

C  St  E  &  P  1st  con  g  53.1932 
Pensacola  6s  Atl  See  L&  S  ash 
Peo  cte  East    6e«  C  C  C  <fc  St  E 
Peo  A  Pek  Un  1st  g  0s....l921 

3a  goid4%s 01921 

Pere  Marquette— Ref  4s..  1955  J-J 

Cliifc  W  Al  5s 1921 1 J  -D 

Flint  &  P  M  g  6s 1920  A-O 


M-N 
M-N 
FA 
J-D 
A-O 


M-N 


Istconsol  goid53 1939 

Pt  Huron  Oiv  1st  g  5s.  1939 

SagTusds  H  1st  gug  43.1931 
Phil  B  &  W  See  Penn  KB 
Philippine  Ry  1st  30-yr  s  1 4s'37 
Pitts  Cm  &  St  E  See  Peuu  Co 
Pitta  Cleve  &  Tol  .See  15  &  o 
Pitts  Ft  W  6c  Ch  See  Penn  Co 
Pitts  McKees  6s  Y  £7?eN  Y  Cen 
Pitts  Sli  &  E  E  1st  g  5s...  1940 

1st  consol  gold  5s 1943 

Pitts  &  West    See  U&O 

Reading  Co  gen  g  43 1997 
Registered 1997 

Jersey  Cent  coll  g  4s...  1951 
Rensselaer  dv  Sar    See  D  &  U 
Btoli  &  Dan    See  Soutli  By 
Rich  <fc  Meek.    See  Southern 
Bio  Gr  West  See  Oen  &  Bio  Ui 
Booh  &  Pitts    See  1)11^1' 
Borne  Wat  6c  ug    SeeH  1'  Cent 
Butland    see  ;s  Y  cent 
^ag  i  Q3  &  H     Sec  Peru  Marq 
OtJo^Ur  lsl  lstg  4s. ..194. 
St  E  &  Cairo    see  Mob  &  Ohio 
St  E  6c  Iron  Mount    see  M  P 
St  E  M  Br     See  T  KB  A  of  St  L 
St  Eouis  &  S  F—  ieiig  os. 1931 

General  gold  os 1931 

8t  Eds  S  F  BB  Consg4s..'9U 

Gen  15-20  yr  Os   1927 

Soutliw  Oiv  lstg  53. .1947 

Betuuding  g  4s 1951 

S.  C  Ft  S  &  M  cong  os..  1928 
K  C  Ft  S  to  M  By  rel  g  4s  1930 
K  C  <fc  M  B  &  B  1st  gu  5s.  192U 
Oz'rkdi  Ch  C  lsl  guos  g.1913 
St  Eouis  so  See  Illinois  Cent 
StES  W  1st  g43  bdctts.1989 
2d  g  4s  inc  bond  Ctls...pl989 

Consol  gold  4s 193- 

Gray'sPtTor  letgugos  1947 
St  Paul  6s  Out  See  Nor  Pacific 
Bt  P  Mmn  &  Man  See  Gt  Nor 
«>t  P  <fe  is  or  Pac  see  Nor  Pac 
StPdaS'xOity  6e«CStFM&0 
BAdcAPasslstgug4s...l943 
8  F  &  N  P  1st  emit  t  g  53.1919 
3av  F  &  West  see  Atl  Coast  E 
Scioto  Val  6c  H  E  See  N'ordi  W 
Seaboard  A  E  g  4s  stamped  '50 

CoU  tr  retund  g  5s 1911 

Adjustment  5s ol949 

Atl-Birm  30-yrlst  g  4e.el933 

Oar  Cent  1st  con  g  4S...1949 

Fla  Cen  6s  Pen  1st  g  5s. 1918 

1st  land  gr  ext  g  5s. ..1930 

Consol  gold  5s 1943 

6a  &  Ala  By  1st  con  58  01945 
Ga  Car  6c  No  1st  gug  5s  1929 

beab  6c  Boa  lsl  53 19^U 

Sher  Shr  &  So    see  M  K  ds  X 

Sil  Sp  oca  6c  U  iSeeAti  Coast  L 

8outuern  Pacihc  Co— 

Golu  4s  iCent  Pac  coO).«l940 

Registered K1949 

20-year  couv  4s #1929 

Cent  Pac  1st  rei  gu  g  4s  1949 

Registered 1949 

Mort  guar  goid3%s../L-19'.J9 

Through  St  E  1st  gu  4s  '54 

G  H<fcSAM<fcPlst5s..l931 

Gila  VGdsX  1st  gug  os.  1924 

Hous  K  6c  W  T  1st  g  53.1933 

1st  guar  os  red 1933 

K  &  TC  1st  g  5s  int  gu.. 1937 

Consol  g  6s  int  guar.. .1912 

Gen  told  4s  int  guar.. 1921 

Waco  6c  N  W  di  v  1st  g  63  '30 

A.  6s  N  W  latgug6s..\.1941 

Morgan's  Ea  6c  T  1st  7s. 1918 

1st  gold  6s 1920 

No  of  Cai  guar  g5s 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 

HO  Pac  Of  Cal— 6s  B  6c  F.1912 

.istgold  6s 1912 


M-N 
A-O 
E-A 

J-J 


J-J 
J-J 
A  0 


J-J 


J  J 
J-J 
J-J 
M-N 
A-O 
J-J 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 


J-J 
J   J 


M-S 

F-A 

F-A 

J-E 

A-Oi 

M-N 

M-N 

Aft-N 

iVI-N| 

J.J 

A-O 

A-O 

Yl-N 

J-J 

A  O 

J-J 

A-O 

J-J 

A-O 

A-O 


ioosj 

103  >2 

103  "a 

90     

90     

92*8 

9  2  ** 

100     106  "4 

104  i« 

1041* 

104      

107      

105  107^ 
105      108 


98 
89J8'b3»4 


Range  or     °  § 
Last  Sale     ^ 


Low       ±iiuh 
98     Oct  '3  0 

110     Jan '05 

1\Q\  Jau  'U9 

109s,  J'lJ-'OO 

96     Aug'09 

iM i      .May  D8 

92^        W* 

98  'i  Api  '04 

104^001  '09 

104  >a  Oct  '10 

10408Aug'10 

107      Oct  '08 

109     May' 10 

1073sJN'ov'10 

107      Oct '!(• 

loe^Sep  '10; 

gS'sOcl  '10 

94    J'ly'io 


£a?ige 
Since 
Januartt 


Ao 

Low 

94  >* 

99 

1 

91 

92% 

'". 

1U4HJ  106 
10458105'g 

109      109 
107     107% 
103  "a  107^4 
106  "a  106  <a 

97  lt    983. 
84        94 


N.  Y.  STOCK  BXCHANG  E     V  t 
Wkks   Ending  Nov  18         ^^ 


11214 112>a     U-2li 

107<a Ill2     Feb'io 

90  "q    99        95      Oct  '10 

70        7i:>4Nov'lU 

1013s  104V102  102 

108a4 108SiSoP'10 

102  104  H.  101      Aug'10!. 

103  106^105      Oct'lOJ. 


86        S9 


I12«s 


98i» 


~ale 
98 
97  >a  yale 


6'lll>aii2>a 


.112  112 
..'  90>a  95 
..|  7078  79 
2  100  102 U 
..'  108  S.  112  ■» 
..',101  101 
..   101      106 


sg'aJ'iy'io 


m'a-NoVIO 
93  -(,  j  iy  '91 

U8     Not' 10 
97  97  'i 


84       S9    J   B-J^Oct  '10 


117>4  121 
106^107 

89     

b6's  Salt 

99     

81     bale 

116s« 

78 

100      

96>a    98>a 

90U  91 
78  83 
73>a  76 
96     


120     Apr'lU 

107  Sep'io 
9l'„Oct  'B 
86  J»  «0J4 
yy^Oct  '10 
80  s,        81 

117  Sep  -10 
77  >4        78 

100>«  Dec  Oj 
y^^Aug'lo 

90  90 

80     Nov'10 
74  701! 

101 16  Apr '07 


88       90 


112     112^ 


97      100 
95        98 '4 
95        98*4 


83=s,    94 


86-4  Sale      861*       86% 
98^ 104     Oct '09 


85«6 
99J4 

77  "4 

84 

91 

1013U 

101m 

101% 

103  "s 
103»8 
1U43» 


Sale 
100 
Sale 

84ia 


120 

...|'105 
...'  90 
3'J  84 
99 
48 


16 


85*8       86%    60 

100         100  2 

7b  h        78W1025' 

B434  Oct  '10 

92     Oct '10.. 
103     Apr'10  .. 


101 


92 

"9'7'v 
97 


92% 

92 
Sale 
Sale 


lOS'a  103  h, 
104-aMar'lo 
104    J'ly'io 

106     Apr'io 


90 

88 

10534 

io3"'8 
loa^ 
109% 
108  "a 
93'4 
115 
102 
115 
110^ 


94 
107 

10534 

106 
ill 
llOSi 

.-..u.- 
113 


1st  con  guar  g  5s 1937  M-N 


E  Pacoi  JN'  Mex  1st  g  63. .1911 

So  Pac  Coast  1st  gu  48  g.  1937 

Tex&iN'OSabOivlst  g6s.l9l2 

Con  gold  5s 1943 


J-J 
J-J 

M-S1 
J-J1 


100 
102 
102 
107  >4 
100 
84 

i00i9 


100  Si 

93 
102  S 


92 
91 

96% 

963< 

97 

90  "a 

92 
109 
10434 
105  ^ 
103 14 
109% 
109 -a 
I    933t 
111)1, 
107  Hi 
115 
110's 
112 

100 
102 

114Hj 
116 
100  V 

90 
101% 
10 


92% 
Oct  'lu 

97Hs 

97  »4 
Feb'io 
ucl  'lo 
J'ne'lu 
Sep '10 
btp  '09 
May'09 
Aug' 10 

110 
Nov'09 

9334 

Mar'io 
Jan  09 
Oct  *io 
Oct  '10 
Deo '07 
J'ne'io1 
lou  I 
Dec '04 
May'07 
Oct  '10 
J'ly'09 
May'10 
Nov'09 


18 

499 

3il 


124 

10«34 

91% 
90 
100 '4 
7  8H»    85 
114      117Hl 
76  Hi    «2J4 


96>4  97 

88  93% 

79  82 

72  Hi  79% 


83  Hi    88i 


81Hi    86% 
99     100V 
69  Hi    7514 
80        87 
91        92 
103      103 


100J4  103  Hi 
104  104  Hi 
104  1043, 
106      106 


89       95 

86  91 
92%  100^4 
94 Hi    98*4 
97        97 

87  H»    90 Ha 
91V    94 

103% 109 


...J ." 

...Jib3««106% 
2!  109  Hi  110H) 

i   92' 
....[11914 

98  "4 
H9I4 

...Jiio 

....110  Hi 

11 

115 
llOHi 

....'  100 

1  102 

h 

100 
102 

....loo's  101 

....101% 

102  Hi 

r.i-s 

fJl-S 
iVl-N 
M-N 
FA 
J-J 

J-w 

A-O 
F-A 
J-J 
A-O 

J-B) 


-oPac  RBlstref  4s 1955  J-J 

Southern— 1st  cong  5s 1994  J-J 

Registered 1994  3  -J 

Develop  <fc  gen  4s  Ser  A.  195i:  A-O 
Mob&  Ohio  coll  tr  g  4s. .1938  M-S 
Mem  Div  1st  g  4Hj-5s...l996  J-J 

St-  Eouis  div  1st  g  4s 1951  J-J 

Ala  Cen  B  1st  g  6s 1918  J-J 

Atl<fe  Danvlst  g  4s 1948  J-J 

2d  43 1948  J-J 

Atl<fe  Yad  lstg  guar  48.1949  A-O 

Col  &  Greenv  1st  6s 1916  J-J 

E  T  Va<fe  Ga  Div  g  5s.  .1930  J-J 

Con  1st  gold  5s 1956  M-N 

E  Ten  reor  lien  g  5s 1938  M-S 

Ga  Midland  1st  3s 1946  A-O 

GaPac  By  lstg  6s 1922  J-J 

Knox<fe  Ohio  1st  g  6s.  ..1925  J-J 
ilob&  Bit  prior  lien  g?s  1945  J-J 

Mortgage  gold  4s 1945  J-J 

Rich  &  Dan  con  g  6s 1915  J-J 

Deb  osstamped 1927  A-O 

Richcfc  Meek  1st  g  43...1948'M-N 

So  Car  6c  Ga  1st  g  5s 1919  M-N 

Virginia  Mid  sor  C  i.3...191u 

.Series  D  4-58 1921 

Series  B5s iy'26 

General  5s 1936 

Guar  stamped 1936 

W  O  6c  W  1st  cy  gu  43.. 1924 
West  N  C  1st  con  g  6s. .1914 
8&M  Aia    See  E  &  N 
Spokaue  internatlstg  5s  1955 

1'er  A  ol  St  L.  1st  g4Hs3..1939 
1st  con  gold  58 1894-1944 

Gen  refund  s  I  g  as 1953 

St  EM  BgoTer  gug  58.1930 
Tex  <fc  N  O    see  So  Pa©  Co 

Tex<fc  Pac  1st  gold  5s 2000 

2d  gold  mc5s t/200OJMar 

E^OIV  B  E  lstg  5s 19311  J- J 

WMin  W<fc  N  WlstguSs'JOJF-A 

Toldis  o  C  1st  g  53 1935  J-J 

Western  Div  1st  g  6s. ..1935  A-O 

General  gold  5s 1935  J-D 

Kan  6c  M  1st  gu  g  4s 1990  A-0 

P01P&  Wist  gold  4s. ...1917  J-J 
ToLSt  B  cSs  W  pr  lien  g 3  His.  1925  J-J 

50-year  gold  4s i960  A-o 

Coll  tr  As  g  Ser  A 1917  F-A 

lor  Hani  &  Bun  1st  g  4s./tl940j  J  -D 

Ulster  6c  Del  1st  con  a.  6s  192*  J  -D 
1st  retund  g  4s 1952  A-O 

Un  Pac  BB&  1  gr  g  4s  ...19471 J  -  J 

Begistered 19471  J-  J 

20-yr  couv  4s 19271  J-J 

1st  6c  ref  4s gr2U0S  M-  S 

Ore  By  6b  Xav  con  g  48.19401  J-D 
Ore  Siiorl  Eino  Istg6s..l922l  F-A 

1st  consol  g  5s 1946]  J  -J 

Guar  rotund  4s 1929  J-D 

Registered 1929  J-D 

Utali<fc  Nor  golu  5s..l920'J-J 
Uni  JN  J  BB  dfc  C  Co  See  Ba  BB 
Utah  Central    See  Bio  Gr  Wes 
Utahdc  ^N'orth    Sec  Un  Paeuic 
Utica  6c  Black  B  see  N  Y  Cent 

Vandalia  consol  g  4s 1955;  FA 
era  CruzdtPlsigu4Hisl934  J-  J 
Ver  Val  iud  &  VV    see  Mo  P 
Virginia  Mid    see  South  Hy 
Va  cfc  Soulhw'l  1st  gu  53.2003  J-J 
1st  cons  50-year  6s 1958'A-O 

Wabash  1st  gold  5s 19391M-N 
2d  gold  6s 1939  F-A 

Debenture  series B 1939  J-J 

1st  lien  equip  s  tdg5s.,1921  M-s 
1st  Ben  50  yr  g  term  48.1964  J  -J 

1st  ref  and  ext  g  4s   1956'J-J 

Det  &  Ch  Ext  lstg  5s. .1941]  J-J 
Des  Mom  Div  1st  g  4s. .1930  J-J 

Oru  Div  1st  g  3Hj8 194EA-0 

Tol&  Oh  Div  1st  g4s...l941M-S 


Price 
■' 
Aov  JS 


11  eefCa 

iiain;e  or 
J.as' 


;      I 


a  c 
J5  -. 


A'a  nge 

■- 1  nee 

January  1 


Bia  ASK 

94>4  rialc 
1 08  Hi  ^ale 


76 

86 
107 

80 '4 
106% 

89% 

82  •a 

70 
106 
IO6I4 
110% 
101 


1  l)  4! 

Baie 
108 
iaB 


109 
HI 


67 


Kale 


107  H 


Wab  Pitts  Term  1st  g  4s.  1954 

Trust  Co  certts 

2d  gold  4s 1954 

Trust  Co  certts., 

Warren    See  Del  Eac  6b  West 
Wash  Cent    see  Nor  Pao 
Wash  O  &  W    See  Southern 
Wash  Terinl  1st  gu  3  His..  1945 
West  Maryland  1st  g  4s. ..1962 

Gen  &  conv  g  43 1952 

Trust  Co  certts 

W  Va  Cent  6c  P  1st  g  6s  1911 
WestJNi  Y<fc  Pa  lstg  6s. .1937 

Gen  gold  4s 1943 

income  5s 1^1943 

West  No  Car    See  South  By 
Wheel'g  &  E  E  1st  g  5s.. .1926 

Wheel  Div  1st  gold  6s.. 1928 

Extendi  imp  gold  5s.. .1930 

RR  IstconBol  4s 1949 

20-year  equip  s  t  6s  ...1922 
Wilkes  <fc  East    See  Erie 
WB  6c  Sioux.  F  See  St  P  M  &  M 
Wis  Cent  60-yr  1st  gen  4s  1949 

Sup&  Dut  divdi  term  1st  43'36 


J-D 


J-D 


FA 
AO 
A-O 


J-J 
J-J 
A-O 

Nov 

A-O 
J-J 

F-A 
M-S 
J.J 


J-J 
M-N 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coB  tr  4s  1929  J-J 

Convertible  4s 1936  M-S 

Mich  State  Telep  1st  5s  ..1924!  F-A 
NY  Telep  lst&  gens  14HjS.'39  M-N 

Pac  Teldi  Tel  1st  5s 19371  J- J 

West  Union  col  tr  cur  6s.  1938  J-J 
Fd  and  real  est  g  4  Has. ..1950  M-N 
Conv  4s,  Series  A 1936M-N 


112 
1  16 
105% 

70 
104^. 
104% 

70Hs 

103     

105% 

10.,% 

LOu-'u 

1U534  106% 
105% 

66      

104      


Lou        a-iy 

94i4 
10:|34       108% 
110     May'Uj 

-6 
Sep   i0 

81% 
Sep  'ob 

t94 


76 

85 
108 

85 
108 

89  14 


8^H  Oct  'lu 


I0li\ 

105      

108      

9S      

lo7      109 

110*«  Sale 

06 

98% 


106  H 
110 
llOHi 
106 

65 
113 
116 
115% 

82 
106% 
105 

75 
I0314 
112 
108  Hi 
107a4 
105% 
105% 

91 
K6% 


Nov'  1  0 

i«'l 
Nov  1 1 
ueo'10 
Nov'u9 
Nov'111 

116 
Apr '06 
-Nov'08 
Oct  '10 
Nov'li, 

Oct  '06 
Oct  '10 
OCt  '00 

Dec  oo 
Bee 'ok 
J'ly  lu 
Nov' 10 
Beb'10 
Muy'lb 


l06>4  Sep'Oir 
lo4'4  Oct  '10 
109  Aug  10 
97  ^  Oct  iu 
109  "Maj'lb 


107->4 

108 

loiHi 

90% 

91% 

88 '4 

75 

80 

86^ 
103% 

83% 
101% 
iOO 
106  % 

96% 

94% 
114% 
111% 

93 


108J4 

111% 

103 

93 


Sale 
83 


106 

87 

*ale 

l00a( 

sale 

Sale 

Sait 

115 

112 

sale 


104 


110  % 

70 
103 
106  % 
1Y7% 
112 
101% 

94  14 

93 

87 

75 

83 

69 
103 

86 
101 
100 
105% 

96-4 

94  "a 
li4'4 
111 

9234 

94 
107% 


no 

Mai'lo 

Sep  '09 

Nov'04 

107-4 

.-M'l'  'b'9 

Nov'lb 
Mar'io 
Sep  '  1 0 
Aug' 10 

16 
Oct    10 
J'ne'io 
J'ne'io 
Oct  'o9 
101% 
Oct  '10 
lu6 
97 
96 
If  434 
111% 
9J 
Jau  '09 
Dec '09 


105      110% 
93        94% 
lu9     Sale 
99%  >aic 

105 

9S34 

85 

65%  Saic 
103     


.5%. 


45%  Sale 

45%  bale 

6  %  sale 

6  7 


88       89% 
86  %  -sale 


109%  110 
87      


98 
96 


105 

94 

109 


Nov'08 
Api'10 


J'ly'io 

Oct '10 
109 


99% 

86 
100 

90 

65 
106 

83 

75% 


99% 
J'ly'io 
J'ne'io 
Mar'io 
65% 
J'ly'io 
Dec'oj 
76% 
83  Sep '10 
44%  45% 
44%        46 

6  -a  6  % 

7  Nov'lo 


89%  89% 
86%  86% 
7l%Eeb'lo 
73-aApr'io 
100%  Nov'u9 
110  J'ne'io 
86%  Sep  'lo 
34     Feu '07 


A</  Ijjatc  liiqit. 
2o  y.(i4  95% 
-'•   103%111% 


73        81% 
85        90% 
106     110 

80%    87 


89% 
62  "a 


93% 
82% 


106%  106% 
106      110 
109      114% 
106      106 


111%  11334 
114     116 


105%  106% 
105      107% 


1102      104 


-HlO5%107% 
.';105%  105% 
.     91        91 
.1105%  106% 


....104%  107% 
....  109  115% 
....  96  98% 
....109      109% 

8  108%  112% 
I    70        70 


m\\ 

"i\  loo"  112% 


99      104% 
90%    94% 
92        93  % 
87        90 
70        81 
80%    66% 
87%     91 
100      106 


99     99%  102 

...I    98%  101% 

403   101      116% 

33!     96        98% 

7!   94%    98% 

6   113%  117 

16  108%  113% 

26     91        94% 


96        96 


....105 

...."  94 
2  10/ 
35!  98 
....  86 
....100 
....I  90 
260  I    56% 


108 

98% 
11334 
103% 

86 
102 

90 

77% 


Si  105      I0734 


105      '105     Oct '10 

101      103%103%Nov'iO 

96% 102     J'ne'10 

84     sale       8334        84% 
93% 98  -a  Oct  '10 


93%  Sale      92% 
92%    92% 


93% 
9234 


91 

105%  sale 
99     ;   95 

98  %  Sale  I  98 
97%    97 %!   97% 

100  100%  100 
95     Sale   I    94% 

101%  102     Il01% 


4 

85 
10 


72-a    77 
83        90 


33 
32 

4 
4 


52% 
54 
11% 
12% 


88%  90% 

82%  t*6% 

il  73 

68%  74% 


.109%  110a4 
.11    80%     92 


15 


101%  105% 
103  Hi  104 
99   102 
77    87% 
93%  98% 


90 
90 


95 
94 


8' 
500  I 


90%   91 
104%  105% 

Aug'10].... 
98%l174 
97%  64 


loo 
95 
101% 


1 
68 


89%    93 
98     106% 
95        99 
953,     99 
95        99% 
97      100% 
93        97% 


30  100%10234 


AUSCELiEANEOUS    BONUS— Ooucluded. 


Uanufacturing  cfe  Industrial 

Ben  Electric  deb  g  3%s..l942 

10-yrg  deb  5s 1917 

Lnt  Paper  Co  1st  con  g  6s.l91e 

Consol  conv  s  1  g  5s 1935 

Int  St  Pump  1st  s  1  53 1929 

Uaekaw  steel  iBt  g  6s 1923 

N"at  Enam  &  Stpg  1st  6s..  192 
N  Y  Air  j.raKe  1st  conv  6s  '28 
By  Steel  bpgs  1st  s  1  5s...  1921 
Bepub  1  &  s  i8t&  coitr  5s.  1934 
Union  Bag  &  P  1st  81  5s. .1930 

,  Stamped 

U  S  i^eath  Co  sfdeb  g6s..l9l3 
U  S  Beaity&  I  conv  deb  g  5s  '21 
U  S  Red  &  Ref  1st  s  t  g  68.1931 
0  S  Rubber  10-yrcoB  tr6s.'18 
U  S  steel  Corp— (  coup  .K1963 
81 10-60  yr  5a.  \  reg  ..<t!96 


F-A 
J-D 
F-A 
J-J 
.U-S 
A-O 
J-D 
M-N 
J-J 
A-O 
J-J 


««-N 
J-J 
J-J 
J-D 
M-N 
M  N 


147 

Sale 

103%  104  <* 

86 

Sale 

92 

Sale 

96 

Salt 

99 

103 

104 

97 

101 

102% 

93 

95 

I01%l0i 

87% 

88  H 

84 

88 

102% 

Salt 

103a4 

Sale 

103% 

Sale 

82  Jan 'lu 
146%  147% 
103%Nov'10 


84 
92 
96 
96 
104 


102  34 
1033j 
103% 


86 
92 
96 
Sep '10 
104 
97%  Oct  "0 
102     Oct '10 
9134  Oct  '10 
93     May'10 
104%      104% 
88  88 

87     Nov'  0 
103 
103  'b 
103  \ 


82       82 

76 

130     I4934 

100     106 

8 

8  2  34     S\)\ 

3 

91%    96% 

19 

95%  100 

94        97% 

100     114J4 

96%    93% 

102      104 

91*4    96^ 

93        96% 

S 

104%  105 

3 

85%    94% 

86        90% 

42 

101  34  104% 

372 

I'll  %  105'., 

21 

101%  10634 

.>lanulacturing  &  Industrial 

/a-Car  Ohem  1st  15-yr  5s  1923 

vVestinghouse  B  6c  Ms  t  5s  '31 

itliscellaueous 

Adams  Bx  col  tr  g4s 1948 

Armour&Co  Bstrealest4  %s'39 

Hush  Terminal  1st  4s 1952 

Consol  5s 1955 

ChicJcdc  .  t  Yard  colg  5s.l91o 
DetM<fe  Mldgr  incomes..  1911 
mstittor  irrig  Wks  4%s  1943 
int  Mercan  Marine  4%s..l922 
lnt  Navigation  1st  8  1  5s.  1929 
Newp  Ne  Ship  &  D  D  5s  cil990 
N  Y  Dock  50-yr  1st  g  4s..  1951 

Providence  sec  deb  4s 1957 

Provident  Eoan  Soc4%s.l921 
s  Yuba  Wat  Co  con  g  6s. .1923 
Wasli  Water  Pow  1st  5s..  1939 


J-D 
J.J 

M-S 
J-B 
A-O 
J-J 
J-J 
A-O 
M-N 
A-O 
F-A 
J-J 
F-A 
M-N 
M-S 
J-J 
J-J 


100 

92 


100% 
Sale 


90%  Sale 

9134  bale 

88%    89 

98 

100  105 
35  40 
96% 
64% 
78% 
95 
91 


Sale 
81% 


92% 


100% 
91 


100% 

92 


90%  90'-, 
9134  92% 
38  Aug'10 
95%  >cl  'E 
1 00  May'  1 1 
35  Aug'10 
97%  Oct  10 
64%  64% 
79  79 

95  Dec '09 
91%  Nov'lO 
90  Sep  10 
95  J'ly '09 
112  J'ly'04 
103     Aug'10 


96%  100% 
85        93% 

90%    93% 
90%     94% 
87%    89 
95%    98 
100     300 
35 
96 
56 
76 


40 
98 
71% 
83 


90%    94 
90       90 


101      108 


♦  No  price  Friday;  latest  bid  and  asked  this -weei.  b  Dae  Feb  d  Due  Apr  «Due  May  i/Due  J'ne  A  Due  J'ly    fcDue  Aug  oDue  Oct  p  Due  Nov  s Option  Sale 


CHICAGO  STOCK  EXCHANGE  -Stock  Record -Daily,  Weekly  and  Yearly 


ST  ><    v    —HIQHRST  AND  LOWEST  SALE  PRICES 


Saturday 
Nov.  12. 


Monday 
Nov.  14. 


»r> 

*8 
*76 

*io 

*5 
•«! 

*23 

*72 

*20 

*(5L>1-> 

MS ~ 

♦55 

♦60 

*in2 

*52 


77 
.Mil 
11 

(i 

5 
231; 
77 
21 
65 
■>•> 

60 

83 
12 
55 


9^4       93j 
761  ■>    761- 

♦260       

* 131 

80  80 
*110'-  111 
*141      142 


•331-  343j 

* 64 

•48  50 

*1  H« 

*2  3 

*39<2  401" 

•1211*  122" 


154      154 
* 11634 


94 
65 


941- 
66 


63 


63 
97 


* 21 

♦110      111 
*121      122 
*125      130 
11834   11834 
IO6I2  1061; 


18334  186«4 
*119i-  120 

103      103 
*172      174 


10212  1021" 
*634       714 


*13 


15 


♦  11- 

*6  " 
*76 

20U 
*10 

»5 
434 

21 
*72 
*20 
*621- 
♦18  " 
*55 
*60 
*11'2 
*52 


21; 

77 
20>4 

11 
6 
4>4 

22 
77 
21 
65 
22 
60 
63 
12 
55 


9%    10's 
7S»a    76M 
260      260 

131 

77  77 
*1101»  111 
*14U-  1421- 


33 

64 

50 

1'S 

3 

40M 

♦122«4  124 


33 

*4S~ 
♦1 
*2 

*40 


*150      155 
1157s  116 


94 
66 


95 
66 


63 
97 


631- 
97 


...      21 

*110      111 

122      122 

*120      12512 

118*4  11834 

106      1061- 


181U  185 
II934  11934 
10318  IO3I4 
17319  1731- 


103      103 
6  61- 


*13        17 


Tuesday 
Nov.  15. 


*6  " 
76 

*20 
♦10 


*434 

2U4 
•72 
•20 

♦621-    65 

*18        22 

*55 

*60 

♦111 

•52 


9% 

76U 

*260 

* 

77" 

1103i 

*14U* 


93.| 
76% 

131  " 

7S1, 
11034 
142U 


♦331- 

*48~ 
*1 

*2 

40 

1221- 


3434 

64 

50 

1>8 
3 
401- 

1221- 


153 
115 


154 
116 


9234 
66 


94 

72 


*97 


63 
98 


* 

IIO-34 
*121 

126 

11834 

106 


21 

IIU4 

122 

126 

1081- 


182 

11934 

1031.1 

"172 


183 
120 
104 
174 


10234 
6 


103 
6I4 


*13        17 


Wednesday      Thursday 


Sov.  16. 


Nov.  17. 


*li-> 

♦6  " 

76 

20 
♦  10 

*5 

*434 
♦21 
*72 
*20 

62 
*18 

60 

60 


2>- 

76  " 

2OI4 
11 

6 

5 
22 
77 
21 
6234 
22 
60 
60 


*1U2     12 
♦52        55 


10 
*7512 
*260 

* 

*77~ 
*110l2 

i4n2 


10 

76 

13l" 

79 
111 
1421- 


*33l2 

6234 
*48 

*1 

*2 

401* 
123 


3434 

6234 

50 

1'8 

3 

4034 

123 


*150 
115 


155 
115l= 


9212 
7H2 


92>2 

741 - 


97 


63 
97 


* 

iii" 

*121 

125 

11834 
*106 


21 
11134 

122 
125 
120 
1061- 


ISH4 

*11912 

103*1 

*172 


1821- 
11934 
104 
174 


*103 
618 


1031- 
6I4 


*13        17 


Last 
Last 
Last 
♦  74 
20*s 
Last 
Last 
478 
*21 
Last 
Last 
*62 

Last 
*60 
60 
11 
54 


Sale 

Sale 

Sale 

76 

201  ■ 

Sal 

Sale 

47s 
24 
Sale 
Sale 
65 
Sale 
63 
60 
121- 
56" 


934     10 
76I4     76I4 
2601s  2601s 
Last  Sale 
*77        78 
*110     111 
Last  Sale 
Last  Sale 
Last  Sale 
*33        34 
*62        64 
Last  Sale 
Last  Sale 
Last  Sale 
*40        41 
123      123 
Last  Sale 
*153     154 
11512  11512 
Last  Sale 
Last  Sale 
Last  Sale 
90       93 
72        721  ■_ 
Last  Sale 
6312    63U 
97       97 
Last  Sale 
Last  Sale 
*111     112 
*121      123 
*120      125 
*11834  120 
10534  100 

Last  Sale 
179      I8U4 
*119l2  120 

103      10338 
*173      174 

Last  Sale. 

*10212  10312 

578       6 

Last  Sale 

15        1912 


978 

76 

*260 

126 

*78 

*110 


Friday 

Sov.  IS. 


170       Oct"  10 

H2      July'ln 

4  JulyTO 

76  771- 

2078      24 

10'2      OcflO 

1'2       Sept' 10 

478         47g 

*21  23 

75  OcflO 

OcflO 

63 
Sept' 10 
63 
63 
12 
56 


18 

*62 
20 

*00 
63 

*10l2 

•54 


IOI4 
7634 

261 

Nov' 10 

79 

111 


14H-  Nov'10 

ls 

'4 


34 

62 
17 
1 
3 
40'2 
123 
2>4 
*153 
115 

138 

1718 

7914 

91 

72 
45 
♦63 

97 
2«8 
20 

*110 

121 

*120 

*118l2 

105% 


June'09 
June'09 
34 
64 
Aug' 10 
Nov' 10 
Oct' 10 
40U 
124 
Feb'OS 
155 
115 
Feb' 10 
Nov'10 
Apr' 10 
9112 
7334 
Aug' 10 
64 
97 
June'07 
Nov'09 
112 
123 
125 
120 
106 


11-16  Mch'09 
1761*  17812 
11934  11978 
IO3I4     1031- 

*173        174  " 

634      June' 10 
10212    103 
6*4         57g 

734        Apr'09 
18  26 


Sales 
or  the 
Week 
Shares 


50 
1,079 


500 
70 


300 

~"~5 

196 
100 
100 


805 
775 
300 


85 
25 


85 


216 
80 

""25 
254 


759 
5,587 

"99 
164 


405 
16 
60 
35 

314 

6~,38i 

923 

1  765 

7 

"57 
1,621 

2~,519 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


Kai.'  roads 

Chicago  City  Hv lou 

Chicago  &  Oak  Park.. 100 

Oo     pret    100 

;iuc  Rys  part  ctt  "1" 

Chic  Kys  part  ct(  '  2" 

Chic  Uys  part  ctl  "3" 

Chic  Uys  part  ctf  "4" 

Chicago  Subway 100 

Kaus  City  Ry  &  Lt..lO0 

Uo      pret 100 

detropol  W  S  Elev-.-lOO 

Do     pref ..100 

Northwestern  Elev 100 

Uo     pre!.. 100 

^outu  Side  Elevated. .100 
Streets  W  Stable  C  L.lOu 

Oo      pre! .-100 

Miscellaneous 
American  Can ... 100 

Do      pref .100 

American    Radiator.. 100 

Uo      pref 100 

Amer  Shipbuilding.. .100 

Do      pref 100 

Amer  Telep  &  Teleg 

Booth  (A)   &  Co 100 

Uo      pref 100 

Booth   Fisheries  com 

Do  pref 

Cal  &  Chic  Canal  &  U.100 
Chic  Brew'g  &  Malt'g 

Uo  pref 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone 100 

Uo     rights 

Chic  Title  &  Trust...  100 
Common  wth-  Edison.  100 

Do     rights 

Corn  Prod  Rei  Co  com 

Do        uo         pref 

Diamond  Match 10U 

Illinois  Brick 100 

Masonic  Tempie 

McCrum-Howell  Co. .100 

Do     pref 

Mllw  &  Chic  Brewing 

Do  pref 

National  Biscuit 100 

Do      pref 100 

National  Carbon 100 

Do      pref 100 

People's  Gas  L&Coke.lOO 

Do     rights 

Sears-Roebuck  com. .100 

Do      pref 100 

Swift  &  Co 100 

l'he  Quaker  Oats  Co..  100 

Do  rights ._.__.. 

Do      pref 100 

Unit  Box  Bd  &  P  Co. 100 

Do    pref 100 

Western    Stone 100 


Range  for  Year  1010 


Lowes'. 


130 

1>2 
4 
6038 

m4 

8 

3 

21« 
20 
69 
16 
51 
15 
63 
65'4 

7 
40 


Oct  24 
J'ly  28 

J'ly  28 
Sep  .8 
Sep  13 
May2t> 
May24 
J  ne  29 
Aug  a 
Feb  17 
Jan  14 
Feb  7 
Apr  1 
Mayjl 
J'ly  5 
J'ly  2b 
J'ly  _u 


6%  J'ne  30 
62l2  J'ly  2b 
240  Apr  .5 
1.6  J'ly  19 
72  Feb  7 
107  Aug  0 
13D4  J'ly  30 


31 

56 

47 

1 

3 

251; 

110 


J'ne  6 
J'ne  l, 
Aug  II 
Feb  4 
Sep  2a 
J'ly  26 
Mavl7 


142  Aug  26 
108';.  J'ly  27 
U4  Jan  .6 
13l2J'ly  9 
,  9'4  Apr  1 
S2U  Sep  30 
53  J'ly  26 
43'2  Men  9 
40  Mchl7 
93     J'ne2s 


101  Aug  3 

118  J'ly  U 

104  Feb  24 

112  Feb  10 

103  J'ly  26 


14S  Feb  7 
11612  Aug  8 
101  Sep  16 
155     J'ly  27 

6  J'ne 22 
101    J'ly  16 

514  Apr  28 


i:>    J'ue.'io 


it 


Higlcst 


185     Men 

312  Jan 

712  Jan 

109     Jan 

36    Jan 

16    Jan 

9>g  Ja 

6i4  Augl,. 

39    Jan    5 

773j  Mch 

J'ne   1 

J'ne.. 

J  ne .  i 

J'ne. i 

J  ne2; 

3 

6 


25 
72 
23 
66 
7212 
£43g  Jau 
104     Jan 


13%  Jan  li 
82  Jan  4 
260i8  Novl7 
136  Apr  i 
84'-  Mayl. 
112  Jan  11 
142i8  Mch   9 


3934  Jan 
74     Jan 


55 
1 
3 

47 
137 


Feb 

Feb  4 
Sep  23 
Feb  1 
Jan     3 


163     Menu. 

121i2Jan  11 

2     Jan  13 

2234  Jan    b 

82     Feb  .8 

.an     6 

Mch'JS 

Jan     7 

Oct  2 


12/ 
91 
46 
66 


10234  Apr  20 


115  Jan  J 
125  Jan  II 
145  Oct  31 
123  Nov  1 
11534  Jan    3 


18634  Nov  12 
1-2  Mch  8 
109%  Jan  8 
186  Feb  19 
9  May. 6 
106  Jau  6 
1538Jan     3 


26     Nov  18 


iamjs  for  Previou.  1'eat 
(1909) 


Lowest 


18O     Mch 

us  Oct 

6  Oct 
97'g  Dec 
3J  Dec 
101?  Dec 
8  Dec 
3 '4  Dec 
30  Dec 
78  Dec 
15'g  Sep 
47  Jan 
17  Nov 
63  j  an 
60  Jan 
2914  Apr 
97     Feb 


Highest 


7% 
7134 
100 
126 
541g 
101 
139 
'S 
14 
10 
48 
5U4 
1 

2'« 
20 
127 


Jan 
Jan 
Jan 
Jan 
Apr 
Feb 
Aug 
J  ne 
May 
May 
J'ne 
Jan 
Apr 
Apr 
Mch 
Jan 


117 
107 


Jan 
Jan 


17's  Feb 
7014  Mch 
117  Jan 
38  Jau 
43     Jan 


20     Nov 

97'g  Jan 
118U  Feb 

82     Jau 

110     Jan 

102     Jan 

i2  Feb 

55  Jan 
101  Jan 
lOOio  Jau 
119     Jan 


ys'2  Jan 

•->s  Feb 

334  Mob 

1 5     Feb 


I9U 

Feb 

4 

Jan 

15 

jan 

vi.n-i 

Ji? 

4534 

iaa 

30 

>  an 

13U 

.ian 

2DI4 

j  an 

52 

d'lV 

S6W 

\lay 

191? 

Dec 

59 

Dec 

25 

May 

73 

May 

61 

May 

541 

Dec 

108 

Dec 

1514 

86 
225 14 
132 

81  lg 

112 

145 

1 

5 

41) 

75U 

68 

1 

212 
42 
140 


NOV 
J 'no 
Oct 
J'ly 
Dec 
Sep 
NOV 
Jan 
Jan 
Dec 
Dec 
Apr 
Apr 
Nov 
Dec 
Sep 


152      Oct 

i2ii2  J'ly 

25ig  Aug 

88I2  May 

130*4  Aug 

88I2  Deo 
47     Sep 


21  J'ne 
11914  Sep 
130  Sep 
108'-  Dec 
124  Nov 
ll'J'g  Aug 

1     Mch 

I6LH2  Dec 

12134  Oct 
114'4  Aug 
162     Deo 


!  j  i     Uec 

i>8  Mch 

'.i'v  Jan 

25      Mch 

:3S 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  ending  Sov.  18 


Amer  Strawb'd  1st  6s. 1911 

Armour  &  Co  4  }^s 1939 

Aurora  Elgln&Chic  5.1941 
Cal   k.  So  Chic  Ry  Co 

1st  M  5s. 1927 

Cass  Av  &  F  G  (St  U  as  T2 
Chic  Board  of  Trade  4sl927 
Chicago  City  Ry  5s...  1927 
Chic  Consol  Br  &  Mlt  6s... 
Chic  Consol  Trac  4  Hs  1939 
Chic  Auditorium  Ist5sl929 
Chic  Uock  Co  1st  4S..192J 
Chlo  Jc  Rlt  1st  M  g  os. 1945 
Chic  No  Shore  Elec  6S.1912 
Chic  Pue  loot  Ist5s.al921 

Chic  Ry  5s 1927 

Chic  Rys  4-5s  series  "A" 
Chic  Uys  4-5s  series  "B" 
Chic  Rys  4- 5s  series  "C 

Chic  Rys  coll  6s 1 9 1  ;> 

Chic  Kys  Fund  6s. .1913 

Chic  Rys  Tem  Ctfs  1st  5s 

Chic  It  1  d>  P  RR  4S..2001' 

Collat  trust  cr  5s 191;; 

Chic  Telephone  5s 192;'. 

Common w- Edison  5s. 1943 
Chic  Edison  deb  6S-1913 

1st  g  5s July  1926 

Uebenture  5s 1920 

Commonw  Klect  5sM943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knick'b'ker  Ice  1st  5s  1928 

Lake  St  El — 1st  5s 1928 

Income   5s 1925 

Metr  VV  Side  El — 

1st   4s 1938 

Extension  g  4s 1938 

Morris  &  Co.  ■:  H  ..1939 
North  West  El  1st  Is. 1911 
No  W  G-L  &  Coke  Co  5s  2» 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4.40s 

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L  &  C  1st  6s. 1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5sl937 
Consum  Gas  1st  5s  1930 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4HS-1924 
Swift  &  Co  1st  g  5s.. .1914 
Union  El  (Loop)  5s. .1945 
Union  Pacific  conv  4s. 1911 
United  Box  Board  col  61  26 

General  mtge  6s 

Western  Stone  Co  5S..1909 
Nott  — Accnied    mteresl 


Inter- 

si 
Period 


r  -  A 
J  -  U 
A  -  O 


-  A 

-  J 

-  D 

-  A 

-  J 

-  I. 

-  A 

-  (J 

-  0 

-  J 

-  A 

-  ( 

-  \> 

-  A 

-  A 

-  A 

:".N 

-  S 

-  D 
.  t- 

.  j 

-  O 

.  S 

-  D 


A-  N 

A  -  O 

J    -   J 

Feb 

F  -  A 

J   -  J 

J   -  J 

tf-  t 

Q  -  M 

VI-  N 

J   -  D 

a-  s 

a-  n 

M-  N 

A  -  O 

M-  £ 

J   -  J 

J   -  U 

a-  n 
J  -  j 
J  -  J 

A  -  (J 

n  -  n 


j  -  j 

A     O 

musi 


Price 
Friday 
Nov.  18 


Bii         Ask 
t92f4  Safe' 


102  3g  1021 2 


86  88 

98lg 

S7'2 

7878  Sale 

93lg 

10J 


IO2I4 

101'8   Sale 
lOO^s  Sale 


10034   

95U   

"75"      76" 


8134  Sale 
77        78 

Oo"     95U 


93 

931? 

9812 

96 

96 

9712 

... 

10114 

Sale 

.... 

103 

...      101 
9214   sale 
100 


61       

58>2     60 

be  added  to 


Week's 

B'ds 

Range  or 

Sold 

Last  Sal; 

Low           High 

No. 

9934  Mcli'l 

S.17g         92l2 

8 

102     J'ne  '0'J 

IOU4    Oct'OJ 

100     May '07 

10238      10212 

11 

1U3       Apr'vH 

...  - 

50      Apr'J'J 

9634   Jan06 



U4i2  Dec'09 

.... 

87      Feb'Ob 

8684        8634 

4 

98           98 

9 

87->g  Nov' 10 

7834        7914 

3 

yi)i-.  Men  10 

.. 

9812        98>2 

7 

971.1   Se.i'lL 

lOJig  Apr'OS 

_  __  _ 

66I2  Alig'OS 

661-  July'OS 

101's  OcflO 

ioii8     loi1^ 

34 

1007g      1007g 

1 

100'4  OctTO 

lOI's   Allg'U'.. 

10078   Oct' 10 

_--- 

80     Dec'Ob 



9514   Oct'lO 

9434  Oct'l" 

77      Oct'lO 

--_. 

16     May'Oi 



81 34       82 

3 

78U  Oct'lO 

91ls  Nov'10 

.  _  - . 

95I4        9512 

10 

99       Apr'lJ 

---- 

9312        931- 

2 

10038  Mch'Oll 



061-  Mch'10 

97     Feo'lu 

98'2  Mch'10 

12134  Mav'oy 

I015g  Nov'10 

3 

103         103 

4 

10014  Sep' 10 

10034  Oct'lO 

_  - .. 

92            92'4 

11 

10  J     Nov' Id 

88      Apr' 10 

.... 

114      Nov04 

-  --. 

70      Apr' in 

6II4  Oct'lO 

85>2  July  08 

all  Chicago  i> 

onci 

Rangz 

for 

Year  1910 

Low 

High 

•M-H 

J93j 

9034 

941- 





101%  fo"3"l4 

8V14 

8734 

90 

I013s 

^-738 

1)51), 

75 

86 

901- 

91 

S-7I4  101'fi 

9714 

98 

10018  1003., 

100%  10314 

10()lg 

1 02?s 

10014 

100?g 

100 

1001; 

10b" 

102«4 

9434 

'5'4 

9434 

9434 

75 

85 

SO 

84 

76 

80 

88 

93 14 

9334 

9OI4 

99 

99 

92]2 

9614 

96 '-2 

9612 

97 

97 

0812 

981; 

10034  10314 

103 

1041- 

IOOI4  1021- 

10034  10112 

9l34 

94 

100 

lOO.'s 

83 

88 

70" 

70" 

6H4 

65 

nrlces 



Chicago  Banks  and  Trust  Companies 


NAME 


Calumet    National 

Chicago  City 

Contl'tal  &  Conim  Nat 
Corn  Exchange  Natlona 

Drexel  State 

Urovers'  Uep  National. 

Englewood  State 

hirst    National 

First  Nat  Englewood 

Foreman  Bros  B  lt'gCo. 
Kort  Dearborn  National 
Hibernian  B'k'g  Ass'n.. 

iiaspar  State  Bank 

La  Salle  St  National  .. 
Live  Stock  Exch'ge  Nat 

Alonroe  National 

Nat  Bank  of  Republic. 

National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'gs 

North   West  State 

People's  Stk  Vds  State . 

fPralric  National 

Pralrlo  State 

ttaMway    Exchange 

Security ... 

South  Chicago  Savings. 

South  Side  State 

State  Bank  of  Chicago.. 

Stock  Yards  Savings 

Union  Bank  of  Chlcaeo. 
Washington  Park  Nat'l 

vVendeli    state 

Central  Trust  Co  of  III.. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust.. 
Citizens  Trust  &  Savings 
Colonia1  Trust  &  Savings 
Oont  &  CommTr&  Sav. 
urovers'  Irust&Savlngs 

Farwell  Trust  Co 

ilrst  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings 
it  en  wood  Trust  &  Savgs 
Lake  View  Trust&Savgs 
Merchants'  Loan&TrCo 
vtetropolltanTrust&Sav 

Michigan  Ave  Tr  Co 

Northern  Trust  Co 

North- Western  Tr&Sav 
Pullman  Trust  <Sc  Savgs 
Sheridan  Tr  &  Sav  Bank 

^Standard  Tr  &  Sav 

Stockmen's  Trust  As  Sav 

Union  Trust  Co 

uWest'n  Trust  i  Savings 
West  Side  Tr&Sav  Bank 
Woodlawn  TrA-SavHan 


Outstand- 
ing 
Stock 
T 


jslOO.OOu 

SOO.OOu 

20,000.000 

3.000.00U 
200. OOu 
600,000 
200,006 
10,000.000 
150,000 

1,000,000 

1,500,000 

1.500.000 
200,000 

1,000.000 

1,250,000 
3  00,00o 

2,000,000 

1,500, OOU 
250,000 
200,000 
50,000 
200.000 
300.000 
260,000 
500.00U 
250,000 
300,000 
200.00U 
200.000 

1 ,500,000 

250,000 

200,000 

100. OOj 

60,000 

2,000,000 
U500.000 

6.000,000 

50,000 

600.000 

3,000.000 
200,000 

1,500,000 

2.500.OOU 
200,000 

1,250,000 

5,000,000 
200,000 
200.00U 

3,000,000 
750.000 
200.000 

1,500,001. 
200,000 
500,000 
200,000 

1 ,000,000 
200,000 

1.200.000 

1,250,000 
200,000 
200.000 


Surplus 

and 
ProfUs 

T 


.C$43,541 

245,216 

9,764,964 

5,497,543 

30,767 

402,510 

40,916 

10,903,894 

193,486 

552,446 

417,082 

981,665 

162,240 

258,839 

525,597 

66,795 

1,255,625 

405,878 

81  807 

70,952 

2/26,239 

2/18,498 

109,876 

(f) 

86,405 

33,452 

194,357 

89,000 

10,439 

1,782,614 

200,198 

37,006 

X7.814 

2/6,570 

938,613 

112,944 

il, 543, 802 

2/7,188 

459,366 

444,155 

123,963 

2/183,929 

3,165,066 

2/14,619 

1,471,163 

8,609,829 

59,499 

41,792 

6,012,401 

226,783 

2/50,000 

2,382,905 

69.040 

233,906 

2/25,432 

260,075 

3:1,000 

1,161,140 

148,374 

119,050 

56,122 


Dividend  Recorl 


In 
1908 


8 

10  r 

"I2"* 

6 

9>4 

6 
12 
10 
Pnv 

8 

8 
10 
Beg.  0 
104-2 

4 

8 

3 

6 


8 
2 

""5" 

Beg.  b 
11 

7 

3 
See  V. 

6 

7 

1H 

6 

4 
84-2 


Incorp 

6 
16  +  4 

6 

4H 
12 

6 

Beg.  b 

8 

6 

8 
Beg    n 
Coram 

6 

8 

6 


In 
1909 


10 

"li" 

9 
10 

6 

12j 

10 

ate  Ba 

8 

8 

10 

S.  M  . 

10 

4 

8 

6 

3 

6 


0 

None 

1H 

6 

us  Sep 

12 

8 

6 
90,  p. 
None 

7 

6 

6 

4 
8  +  2 

"iT 
3 
1J 
orated 
9H 
16  +  4 
6»4 
5 
12 

us.  Oct 

8 

6 

8 
us.  J'ly 
enced 

5 
t8  +  2 

6 


Per- 
iod. 


An 
J -J 

Q-V 
(J-J 
Q-J 
Q-J 
Q-M 
Q-M 
nk 

tw 

Q-J 
J -J 
y'10 
Q-M 
Q-f 
Q-.) 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 

Q-M 

-l-J 
Q-J 
t  '09 
Q-J 
Q-M 
M-N 
159 
Q-M 
Q-J 
Q-J 
Q-J 
A-O 
Q-J 

"q^" 

Q-J 
Q-M 
1908 
Q-J 

/ 
QJ 
Q-J 
Q-< 
Q-» 
29  "1 
Q-J 

J-J 
Q-J 
12  (I 
bus. 

J-J 

Q-M 
Q-J 

'"<5V 


Dee 
luly 
Oct 
Oct 
Oct 
Oct 
Oct 


'09,  6 
10,  5 
10.  2«2 
10,  4 
'10    1'2 
'10   212 
10.  U2 
Sep  30'  10,38 
Sep  30'10,2l2 

6Si"'io"£" 

Oct     '10,  2 
July   TO,  6 
V.9J.P.1277 
Sep30'10  2l2 
Nov  TO.   1 
Oct     TO,  2 
Sep30  10,  U2 
Oct     TO,  Vz 

TO,  13^ 
10,  lljj 

TO.  1 

to.  a 


Last  Paid 


% 


Oct 
Oct 
Oc 
Oct 


Oct     TO.  Uj 
Jan     '03,  2 
Oct    TO.  H2 
Oct    TO,  2 

89,  p.  817 
Oct     TO,  3 
Sep30To,2 
Nov  TO,  3 

bec3 108.U  j 
Oct    '10,  2 
Oct     '10,  Ht 
Oct.     10,  2 
Oct9,  10,3 
Oct      10,  2I2 

OcV'To~"2~" 
Oct.   '10,  llj 
Sep30T0,  4 
V.87  p. 1133 
Oct  '  10.  3 
Oct    TO,  4 
Oct     TO,  1*4 
Oct     TO,  Uj 
Oct     '10.  3 
Sep  30  10, Ha 
0V91.P.1221 
Oct      10,  2 
luly   '10,  A 
Oct     10,  2 
9  V  S9,p  141 
Sept  6 1910 
i.Uy    10.  3 
Sep30T0.2 
Oct     10,  llj 
Sep30'10,2 
Oct      10   2 


*  Bid  and  a?ked  prices:  no  sales  were  made  on  this  day.  T  Nov.  10  (close  of  business)  for  national  banks  and  Nov.  11  (opening  of  business)  for  State  Institutions. 
t  No  prloa  Friday;  latest  price  this  week,  a  Due  Dec.  31.  b  Oue  June,  k  Also  20%  In  stook.  n  Capital  and  surplus  to  be  Increased,  q  Dividends  are  paid  Q^J. 
With  extra  payments  Q-F.  s  In  addition  the  equivalent  o£  4%  more  came  from  First  Trust  &  Savings  Bank,  t  July  31  1910.  v  In  addition  the  equivalent  of  1%  came 
)ro;n  Flr3t  Trust  <fc  3avl,i?3  Ban*.  v  Prairie  Nat.  Bank  and  Wesiera  Tr.ist  &  Sav.  Bank  merged  and  jaoltal  of  lattar  Increased  from  51,000,000;  V.  91,  p.  314,  w  See 
V.  91;  p.  72,  17.     x  Sept.  11910.     y  Sept.  2  1910. 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— NOT  PER  CENTUM  PRICES 


Saturday 
Nov  12 


*102U 
*1003s 


1271 
•216 
* 
•300 

*15Vi 

*70 
* 

41* 
*150 

* 

* 

131 

*120 

*2091- 
20!4 

15312 
*139 
*212 

185 

* 

*__ 
*102 

174 

*92 
*157 
S7's 

101 

44 

10178 

4"s 

*1414 

11734 

*11614 

14H4 

*33 
9312 


1023 
101% 
222 
128 


131 


161" 

72 

10i- 

41 
155 
115 
270 
131 
I2II4 

89 

2014 
S61.) 

1531- 

141 

l"S5" 

40 
108 
104 
17438 

93 

~87~1" 
104 

45 
1017S 
47g 

15 
118 
117 

14H2 
34 

941" 


Mon  day 
Nov  14 


♦147 
858 
280 
15314 
90'8 
94 
224 

*514 

112 

*108 

*136 

*94 

16518 

*12 

♦103 

*291" 

* 

184 

55 

*2812 

77 
11V38 

17 
♦90 


9 
280 

1 :..;'; 
9Hs 

9414 
224 
6 
112 
111 
13612 

16*512 

1214 
103-% 

30 

27 
1S4 

551 " 

29 

771 
1 1 734 

17 

91 


*103 
*100l" 

000 

1271" 

130 

*290 

*15 

*70 

*_ 

V'loOl"" 

*113 

13l" 
*120 

*87 
*209 
2014 
86>4 

153 
*139 
*212 

185 
:.  _  _ 

I67" 

17434 

*157 

87 

103 

44 
101 
484 

li 
II7I4 
11C1" 
14U" 

321" 

93" 

10 

181" 


103' 
10H 
222 

1~3T" 

io«2 

41 
155 
115 
270 
131 

89" 

20*4 

8634 
153i- 
141 

185" 

39W 
1071- 
1021 

17634 
93 

871" 
104 

4434 
102 
478 

1414 
11734 
117 
14214 

341" 

94 

10 

1S1" 


Tuesday 

Nov  15 


*8         81o 

1012  101; 

♦44  45 

6734  68 

29  29 


1712    1712 
*718       8 


1714     17!4 
4  15-16  5 
*1934    2OI4 

57       57 

*560     570 

*1912    20 

*  .05      .07 

71        71 

334       334 

1158    1234 


*lll4 

712 

4334 

734 

»2634 

*1<8 

1514 

♦21l2 
7 
*312 
38l2 
10 
*9 
►  .40 


1134 
712 

44 

7?8 
28 

o 

1512 
22 

358 
:;v: 
10 

91 
,50 


*147 

*812 
2S0 
15358 

91 

94 
225 

*514 

*l08~ 
136 
*94 
1651g 

12 

103 

30 

184% 

551  ■> 

29" 

7778 

*11718 

*17 

*90 


9 
282 

15358 

91 

941.| 
226 

534 
112 
111 
137 

16534 

12 
10314 

30 

27 

r-.y- 

5558 
29 
791« 
1175g 

18 
91 


*8  81" 

10  101" 

*44  46 

6858  6958 

2834  29 


*103l" 

1013S 

22° 
-1271" 
*210 

130 
*300 

*15 

*70 


*1501" 
*113  " 

*i3if" 

a-118 

*S7 

*209 

2014 

87 

1531" 

*139 

*212 

*185 


17718 

*92 
*1571" 
8634 
*102 

45 
101 
434 

15 
H7I4 
117 
1417s 

341" 

93 

10 

19 


104 
10138 

1281; 

130 

Teij 

72 

101 

1 

155 

115 

270 

132 

118 
89 

2OI4 

. 
1531" 
141 

186 " 

40 
107U 
1021" 
17818 

93 

8712 
104 

46 

101 

5 

15 
1171" 
118 
14214 

3434 

94I4 

10 

19 


Wednesday  I   Thursday   j      Friday 
Nov  16  Nov  17  Nov  18 


Sales 
of  the 
Week 
Shares 


17l2     I8I4 
712       712 


*147 
8 
283 
*15212 
9078 
94 
*22312 
5 
1091" 

*108 

136 

MH 
165 
*12 
103 

30 

27 
186 

55S8 

2878 

79 
11712 
*17 
*90 


1018 
44 
6958 
2918 


15312 

8 

290 

15312 

91 

9414 

225 

512 
1091" 


10334 
100=8 

128 

216 

130 
*300 

*15 

*70 
* 

*40 

155 

*113 

*l31l"" 
*117 

*87 
*209 
2038 
S7i^ 

153 
*139 
*212 

18512 

*35 


17712 

*9H" 
-1571" 
8714 
102 

*45 
101 

434 
*1412 
118 
117 
14158 

35 

93I4 


10334 
1005$ 
223 
12812 

13018 

YiTi" 

72 
! 

41 
155 
116 

132 

120 

~2V~S 
8812 

153i2 

141 

lVs'l" 
3912 
1071" 
1021" 
17834 
93 

87T 
103' 

46 
10134 
478 

15 
US 
II7I4 
14214 

35 

9434 


*147      1531; 


290 
15314 

91 

94 
*223U 

*5  " 
1091 2 


111      *108 
1361"    13612 
*94 
I65I4 

12 
1031" 
*291o 

27 

187 

56 

29 

7834 

=117l4 

*1712 

*901" 


16534 
1214 

1031" 
30 

271 

I88I4 
5534 
28" 
7978 

118 
IS 
91 

812 

im, 
44 
7038 
3014 


I7I4  I7I4 

*5  51 

220  2038 

56  57 

575  576 

1934  20 

.05  .05 

7n2  711 

378  3~8 

1278  14 


19?8 

*412 

5012 

2012 

*5 

1034 

35I2 

*8 

*7 

►  .50 
4158 

►  131 


19'8 

5 
5034 
201 

538 
10? 
3578 

81" 

8 
.60 
4158 
132 


76  76 

1934  1934 

*H2  134 

13  131" 

1  7-16  1  7-16 

♦50  5134 

75g  7»g 

14U  1458 

> 60 

512  512 


3634  3634 

48l4  4812 

3l8  318 

25  25 

*48Sg  49I4 

*212  318 

934  934 

>127  130 

*158  2 


*in4  ii34 

7%  73; 

45  45 

734  778 

27  27 

2  2 

1538  151" 

22  22  " 

712  81g 

312  31 

3814  39 

712  93g 

*9  91 

*  .40  .50 


*1934  20 

*412  5 

50  50 

205g  21 

5  5lg 

10»4  1078 

3534  3614 

8  81" 


'.50 
*42 
132 
1312 
76 
1934 
*11" 
I3I4 
U2 
50 
8 
1412 
60 
512 


.60 

43I4 
132 

15 

76 
1934 

134 
131? 

U2 
50 

8 
145S 
60 

51" 


367g  37 

4812  4812 

31g  3'4 

241"  25 

4978  4978 

*212  3 

97g  1018 

128  12S 

*11"  134 


1734 
71" 
.50 
171g 
53g 
201" 
56 
576 
19 
*.05 
.1 
378 
12% 


18 

71 2 
.50 
17lg 
538 
201 
5612 
585 
1912 
.08 
7134 
37g 

1334 


1H4 

7=8 
44 

734 
27 

2 
1512 
20l8 

734 

31 2 
38l2 

7'2 

9l8 
.40 
.01 
197g 

478 
50 
2058 

434 
1078 
3534 

8I4 

8 
*.50 
421g 
132 
♦13U 
76 
20 
*U2 
1312 
*ll" 
50  " 

8 
1412 
58 

578 


1134 

734 
4512 

8 
27 

2 
1534 
2U" 

8 

312 
39 

81g 

9>8 
.50 
.03 
201; 

478 
5012 
21 

434 
1078 
36 

8I4 

8 
.60 
4218 
132 
1414 
76 
20 

13.1 
1312 

158 
50 

8 
145g 
58 

57g 


2921 
154 

9138 

94 
225 

53j 
1091" 
111 
13612 

i"g"534 
12 

104 

31 

27 
18812 

56 

29 

8034 
11734 

18 

91 


IOI4  IOI4 

44  44 

6914  7038 

2934  30 


IS  18 

714  734 

.50  .50 

*1634  17 

51 2  778 

2018  201" 

55  5534 

580  580 

19  19 

*  .05  .08 

71  71 

*37g  4 

12  13 


1134  1134 

75g  7=8 

44  45 

734  8 

2712  2712 

*178  2 

15  I5I4 

2034  2034 

712  778 

*3  312 

38U  3834 

712  8 

*9  912 

*.40  .50 


2012 
478 
*50 

21 1- 1 
412 

107g 

35I4 
8 


201 2 
4'g 

5n2 
21 
5 
11 
3534 


734       8 


37I4 
4812 

318 

247S 
5038 
*212 
10l8 
*125 
*11" 


3714 

4812 
3'8 

24"8 

5012 
3 

10lg 
128 
134 


*42 
131 
*1312 
76 
19 '8 
*H2 
1312 
H" 
4914 
778 
1434 
*55 
5l2 


131 
14 
76 
1978 

134 
1312 

H" 
491  ■> 

8 
1478 
60 

512 


37 

4712 
3I4 
*24 
*50 
*212 
9l2 
128 

*n2 


3714 

4814 

314 

2434 
501  o 

'J 

97g 
128 
134 


10314  10314 

loot-  ions 

*223      22314 
12S12 
Last  Sale 
130 
*300     305 
*15 

Last  Sale 
40        40 
156l8  15618 

* 115 

Last  Sale 
1.32      132 

*117       

*S7  8834 
Last  Sale 
2034  21 
88 
153  15312 
Last  Sale 
Last  Sale 
185     185 

* 3712 

*107      107I-. 
IO2I4  IO2I4 
1763;  1771g 
Last 

Last  Sale 
3714     871" 
*102      105 

1*44.1,  45 
10U2  1U11- 

5  5 

*141"  15 
II7I4  118 
1171"  1171 
14H2  142 

"93l"8    931 
*97g    .... 
19        19 
Last  Sale 
*147     1531 
9         9I4 
28812  2881" 
1531"  1531" 
9078     91 14 
9334     9334 
*224U  226 
*5l4       534 
1091"  112 
Last  Sale 
*136      136l2 
Last  Sale 
165     166 

12        1219 
10314  10334 
*30        31 
27        27 
188     189 
56l8    561" 
29       29 
7938     803g 
117U  118 
*17        18 
*9012    91 


IOI4  IOI4 

44  44 

69  6934 

2958  2984 

Last  Salt 

*17U  1734 

7  7 

.50  .50 

*1634  17 

61"  734 

20  20 

55  5534 
581      600 

1812  181? 

*.05  .08 

71  71 

4  4 

1212  13 

.25  .251 

in4  1114 

712  712 

4312  45 

7«4  77g 

*26l"  27 

*178  2 

1412  15 

201"  201" 

712  758 

3  3 

3734  38U 

7'4  712 

9  9 

Last  Sale 


10338     104lg 

*10038    10138 

222        223 

129        129 

216      Nov'10 


300       300 
16l8       16l8 
Nov'10 
Oct'10 
40 
160 
114 
Oct'10 
13H" 
120 
87 
Nov'10 
2078 


IOI4 

40 

*156 

114 

260 

131 

►117 

87 
210 

2078 


88  8812 

1531"     153U 
140      Nov'10 
June'10 
18( 


210 
186 
37 
*107 

102 

178 
02 
157 
8734 


38 

10S1" 

102 

178l4 

Nov'10 

Nov'10 

8912 


103  103 

45  45 

10U8  lOlSg 

*434  5 

1434  1434 

117  11712 

117  117 

14134  1421g 

35  35 

93  9312 

978  978 

19  19 
5          July' 10 

145  145 

9l8  9I4 

288  288 

15334  154I4 

9012  9034 

*9314  94 

*224  226 

*i65i"2  1Y2" 

111      Nov'10 

136l2  136l2 

95         Oct'10 

165  165=s 

121?  1212 

IO3I4  10312 

*30l4  31 


52 
165 
188 
671 

"l70 


35 

190 

3 

"116 
35 

12 


STOCKS 

BOSTON   STOCK 
EXCHANGE 


27 

187 
56l2 

"79l"2 


27 
188 
561 
2S34 
807s 
11712     11778 
18  18 

90l2      901 


8i4 
10l8 
44 
6834 
291" 


834 
1018 
44 
7038 
30 


43        NovTO 

*1712       18 

*7  8 


2OI4  2OI4 

*41,  5 

491  ■>  50 

203a  203, 

41"  41" 

1034  1078 

35I4  35'8 

*8  8I4 

*7  8 

*.50  .60 

4K>8  42 

*130  131 

*13  14 

76  77 

*1934  20 

U2  H2 

I3I4  1314 

n2  iio 

4812  481" 

*734  8  " 

1412  145s 

59  59 

512  6 
Last  Sale 

37  37 
47 
*318 
24 
50 

21 2 
97g 

+126  130 
Last  Sale 


48l4 

3'4 
24 
50 

212 
978 


1714 

678 
201 2 
54 
595 
18 
*.05 
71 

4 
117g 
*.14 
*11 

734 
4312 

734 
2612 
*134 
14U 
20lJ 

71" 
*3 
3712 

7'2 

9 
40 


I7I4 

7l4 
201" 
541" 
602 
18 

.08 
71 

4 
1238 

.15 
IHj 

734 
45 

81g 
2612 

2 
1434 
2OI4 

71" 

314 
3814 

734 

9 
OctTO 


*20'g       201; 


4812 
2012 
*4U 
1078 
35 
8 
*7 

.50 

*42 
*130 

*12l4 
77 
20 

1'2 
13i« 

138 
4712 

8 
1412 
60 

5l2 
11 
37 
4712 

3l8 
24 
5018 
*2'-> 

938 
*125 
134 


49 
2034 

To>8 

3512 
8 
8 
.50 

l"3"l" 
14 

77 
20 

U" 
13i2 

138 
481" 

8 
1412 
623.i 

51" 

Oct'10 

371" 

4814 

31g 

24 

501s 

3 

938 
128 
Nov'10 


Railroads 
Atch  Top  &  Santa  Fe.  too 

Do      pref 100 

lioston  &  Albany.    .    100 
Hoston  Klcvated..    .   100 

Hoston  &  Lowell 100 

Boston  cc  Maine 100 

Boston  &  Providence.  100 
Boston  Suburban  lil  Cos. 

Oo      pre! 

Boston  &  Wore  tcFec  Cos. 

Uo      pref 

Chic  June  Ry  &  USYIIoO 

Oo      pref 100 

'onnecticut   Hiver.      100 

Fitchburg-,  pref .    100 

Ca  Ry  &  Electric 100 

Do      pref 100 

•iaine  Central.  100 

viass  Electric  Cos.       100 

Do      pref 100 

N  Y  N  H  &  Hartford.  100 
Northern  N  H_.  100 

.Norwich  &  Wor  prel.100 

Old    Colony 100 

Rutland  pref.  100 

.-•cattle  Klcctrlc...        100 

Do      pref 100 

Union   Pacilic 100 

Do      pref .        100 

Vermont  &  Mass.."  100 
U  est  liud  st 50 

Do      pref HZ   50 

Miscellaneous 
Amer  Agricul  Chem__!00 

Do      pref 100 

Amer  Pncu  Service  50 

Do      pref 50 

Amer  Sugar  Relin loo 

Do      pref 100 

Amer  Telep  &  Te!eg.  100 
American  Woolen 100 

Do      pref 100 

Atl  Gulf  &  W  I  SSL.100 

Do      pref .100 

Boston  Land 10 

Cumb  Telep  &  Teleg'lOO 
tiast  Boston  Land. 
Kdison  E'ec  Ilium..   io5 
General   Electric.       100 
vlassachusettsGasCos  100 

Do      pref .        100 

Uergenthaler  Lino  ..100 
Mexican  Telephone..  10 
N   E  Cotton  Yarn 100 

Do      pref 100 

N   E  Telephone 100 

Pacilic  Coast  Power.. 100 
Pullman  Co..   .  100 

Ueece    Button-Hole"   10 

Swift  &  Co 100 

forringtou 25 

Do      pref 25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do      pref 25 

25,520'U  S  Steel  Corp 100 


2,937 
966 
292 


37 

15 

4 

29 

1,250 


2,002 
52 

333 
243 
515 
125 
505 
232 

5.544 
469 

1,373 
125 
126 

"  i 

613 
675 
537 
3,009 
483 

25 
778 

55 

"I§8 

"230 
112 
305 
294 
85 
805 
1.225 
24 


229 
13 
10 

490 
810 
250 

8.879 
5,240 

i'oso 

290 
810 
260 

5,227 

1,335 
543 
316 
480 
100 
744 
415 
35,191 
200 
225 

1,480 
649 

5.739 
335 
125 
555 
645 

3,003 
200 

3.472 

6,332 
35 

l"655 
165 
105 
140 

1,578 

1,147 
860 

7.029 

335 

100 

100 

90 

40 

51 

310 

1,000 
120 

2,413 

425 

945 

95 

3,905 
672 
258 

l"208 

1,661 

705 

699 

62 

10 

755 

10 


Do      pref 100 

'.Vest  Telep  &  Teleg._100 

Do      pref 100 

Alining 

Adventure  Con 25 

Algomah  Mining " 25 

Ailouez 25 

Vmalgainated  Copper'lOO 
Am  Zinc  Lead  &  Sm..   25 

Anaconda 25 

Arizona    Commercial.   25 

Atlantic   2 

Bonanza  Dev  Co  10 

Bos  &CorbCop  &Sil  Mg 
Butte-Balaklava  Cop.   10 

Butte  Coalition 15 

Calumet  &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Lons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Ualy-VV'est 20 

East  Butte  Cop  Min 10 

Kim  River 12 

franklin 25 

ijiroux    Consolidated.     5 
Uranby  Consolidated. 100 

Ureene  Cananea 20 

Hancock  Consolidated   25 

Helvetia  Copper 25 

Indiana  Mining,, .  25 

Isle  Royale  Copper..  25 

Kerr  Lake 5 

Keweenaw  Copper 25 

Lake  Copper  Co 25 

La  Salle  Copper 25 

MassGonsol 25 

Ylayiiower    25 

Mexico  Cons  M  &  S._   10 

Miami  Copper 5 

Michigan 25 

dohawk 25 

Nevada  Consolidated.     5 
New  Arcadian  Copper  25 

Nipisstng    Mines 5 

.North    Butte 15 

\orth  Lake 25 

Ojlbway  Mining 25 

Old    Colony 25 

Old  Dominion  Co 25 

Osceola 25 

Parrot  Silver    &  Cop.   10 

gumcy 25 

Kay  Consol  Copper..   10 
Santa  Fe  Gold  &  Cop.   10 

shannon 10 

oouth  Utah  M  &  S 5 

Superior 25 

Superior  &  Boston  Min  10 
Supenor&Pitts  Copp.    10 

iamarack 25 

Trinity..    25 

UnitedStatesCoal&Oii    25 
U  S  Smelt  Ref  &  Min.   50 

Do      pref 50 

Utah-Apex  Mining 5 

Utah  Consolidated I 

Utah  Copper  Co 10 

Victoria    25 

iVinona 25 

Wolverine 25 

\Vvandot 251 


Range  Since  Jan.  1 


Lowest  Highest 


01U 

971" 
218  " 
1 122 
200 
128 
285 

1  1 

7') 
8 

35 
139 
109 
260 
124I4 
104 

85 
202 

1414 

75 
149 
13SH2 
210 
181 14 

2j 
103 

9»3j 

■    ■: 
8^4 
15. 
hi 
0'J 

6 
9S34 
438 
14 
111 
11 R, 
12714 
26 
\>l 
1 
16 
412 
1380. 

7 '8 
/<230 
135 

V6I4 

89 
21414 
234 
107 

99l2 
12J12 

94 
153 

11U 
100 

28 

27 
105l2 

4034 

25M 
0138 

111 

14 
61 


J'ly 

Auif 
J'ne  10 
Aug  2 
J'ly  -7 
Nov  17 
Oct  4 
.J'ne  It. 
J'ly  21 
Men  23 
Aug^o 
Sep  16 
Oct  3 
Oct  13 
Sep  21 
.lau  3 
Apr  8 
Fen  10 

J'ly  _(': 

J'ly  i 
Apr  lS 
Men  11 
Mayl ., 
Sep  14 
j\l  a  v 
AuglS 
Aur  2 
J'ly  26 
J'ly  26 
Oct  15 
Sep  2o 
J'ly    e 

J'ly  27 
Mcti  • 

Aug    2 

J'ly  15 

Oct  3 
Oct     3 

J'ly  26 
J'ly  7 
J  ly  1 
Men  18 
Maylo 
J  'ly  28 
J'ly  28 
Apr  i4 
Jan  20 
J'ly  .6 
Feb  8 
May  16 
Jr.n  4 
Jan  3 
Sep  22 
Aug  3 
Aug  17 
Alch^2 
J'ne3o 
Jau  15 
Jan  24 
Mch3o 
Jan  18 
Jan  15 
Jly  L 
J'ly  9 
J'ly  26 
J'ly  26 
Feb  1 . 
Aug  15 


4  J'lylj 
10  Sep  21 
31  J'ly  15 
5514  J'ly  l. 
iyi2  J'ly  -. 
36  J'ly  13 
i^i4  May 

5  J'ne  3o 
,5o     Men 
10     May 

4i2  Nov  . 

15>s  J  'nejo 

4 ,3j  J  'ly  1 

500     J  'ly    . 

lji"  J'ly  15 

.04     J'ly    6 

58     FeD  17 

3i2  Sep  -X 

6I4  J'ly  13 

.05     Oct  11 

9'2  Jne .jo 

6  "  J  'ly  26 
20    J'ly    0 

638  Sep  2o 

1434  J  ly  19 

134  Oct  27 

10    J'ly  18 

13'"  May  L 

26     Sep     1 

3     J'ly    7 

LSI?  J'ly  15 

7'4  NOV17 

41-.  Men   8 

.35  "  Oct  21 

,01     NOV  15 

17  J'ly  18 
3?8  J'ly  12 

43    J'ly  20 

i758J'iy  s 

3iL  J'ly  13 

934  J  an  17 

18  J'ne. .;0 
6-5s  J'lV  13 
5     Sep    7 

.25     Aug   9 

:9i"  J'ne  15 

114    J'ly  2 J 

U    J'ly    6 

60    J'ly    5 

1514  J'ly    1 

138  SeD  29 

834  J  'ly     5 

114  J'ne 30 

36     J'ly  1^ 

738  J'ly  14 

9    J'ly    5 

45'->  J'ne 22 

4'M  J'ly  is 

33  Men  31 
331"  J'ly  20 
4534  J'ly  20 

2i2  J  ly  22 

18i2  J'nejo 

A3934  J 'nc  30 

2i2  J'ly  22 

5  J'ly  13 
I02     J'ly  12 

]i4  J'ly  26 


123's  Jan    3 

10414  Jan    7 

234     Jan  Jo 

1303.,  Jan    5 

22/'     Feb  2  4 

152     Feb    - 

3  0     Nov   3 

ltl8  Nov  18 

76      Apr    . 

1U»  Sep  30 

"X    ja  1 

I.    1..  Oct  15 

118     Jan     ; 

270     M  chili 

I33U  Jan     3 

123     Oct  27 

90     Oct  14 

210      Oct    19 

22'.   NovlO 

■'    3,  N  ov  1  / 

162  ■ 

14^14  Aug  25 
212  ileti  1 
200  Jan  7 
44l2  Nov  1 
110  jan  5 
106  Men  l 
20-;i"  Jan  3 
10338Jan    3 

163  Jan   IV 
yol-  Mch   8 

109     Feb  10 


4912  Oct  20 

106     Sep  .6 

a7s  Feb  ii 

24  Feb  11 
12/38  Mch  2 
124  Mch  . 
1437g  Nov   4 

50I-.  Mch  19 
104l4Mch25 

lH2Jan     7 

28     Jan     0 

Si2  Jan  11 

1521-  Mch   3 

11*8  Jan  3 
292'"  Nov  16 
1601"  Jan     (j 

9138  Nov  16 

97  Men  li 
226  Nov  14 
634  May  10 
124  Jan  3 
115  Jan  11 
138l2Mchll 
100  Jan  5 
200     Feb  U 

14  Oct  3 
10934  Jan  lo 

34i4Jan    ; 

31     May 
200    Sep 

7Hi  Apr  li 

31    Jan 

9034  Jan 
125=s  Jail 

1j34  Sep  30 

94     Jan 


l'J     Feb 
1434  Sep  1 
5o     Feb  : 
WJ34  Jan 
4oi2  Jan 
5334  Jan    . 
5034  Jan    3 
J2i4Jan  14 
.70     Mch  2  s 
24i4  Jan  13 
I8I4  May.i 
28i2Jan    3 
103     Jan    3 
085     Jan    3 
38    Jan    3 
.10     Jan  10 
85     Jan 
9  58Mch28 

14  Nov  14 
21"  feb 

2212Mch  - 
12i2  Jan  10 
illi4  Jan  3 
ll?8Jan  3 
36  Jan  12 
5%  Jan  4 
4434  Mch  h 
2Si2Jan    3 

11  Jan     5 
634  Jan  14 

94i2Jan  22 

19    Jan  14 

1058  Oct  13 

l^sJau  13 

5    Jan    7 

29    Jan    4 

8i2Jan  21 

75    Jan  22 

27l2Jan  11 

1058  Jan  12 

12  May-5 
50  Jan  3 
2578  Mch  7 
1234Jan   14 

134  Feb    1 

15  Jan    3 
160    Jan    3 

2134  Jan  3 
92  Mch  c 
2434  Mch   t 

234  Jan  3 
18     Jan    3 

334  Jan  19 
G8i4  Jan  14 
18  Jan  12 
1058Jan  10 
78  Jan  5 
113g  Jan  3 
41/g  Oct  21 
55  Jan  0 
53i8  Jan    3 

6i4  Jan  3 
46  Jan  3 
GOi"  Jan    3 

534  Jan  11 

15     Jan  14 

.50    Jan    3 

334  Jan  14 


Range  /or  Previous  Yeai 
(1909) 


Lowest 


98  Jan 
IOO34  Jan 

225  Jan 
i'2-ii.i  Jan 
Dec 
i32i->  Jan 
295  '  Sep 

1  I  l4  Jan 
60i"  Jan 
10  May 
4tti2  Dec 

143  "  Jan 

115     Nov 

267     Jan 

128U  Nov 

75     Jan 

79     Jan 

195     Oct 

1H4  Jan 

58i2  Jan 

'il53     Nov 

146     Feb 

200     Apr 

190     Dec 

20     Apr 

yo>4  Mch 

971-.  Apr 

,1727s  Feb 

93 1 2  Mch 

105     Jan 

88  Jan 
102     Oct 

33 14  Jan 

94     Jan 

5 >s  Jan 

13     Jan 

,114     Nov 

117     Nov 

125i4Feb 

271"  f  eb 

9JU  Jan 

41"  Apr 

15l4  Apr 

334  Apr 

125     Jan 

7     Jan 

245     Jan 

1503s  Feb 

59     Jan 

89  Jan 
202'"  McD 

2  "  Jan 
68  Apr 
93     J  an 

126'4  Jan 
75     Feb 

168  Jan 
934  Jan 

100  Jan 
20i"  May 
24'4  Jan 

12oi2  Jan 

3:54  "  Mch 
28'2  Jan 
4134  Feb 

107     Feb 

o'8  Jan 

7ti     Mch 

4?8  Oct 


highest 


J25i| 

Oct 

106 

J'ne 

2391. 

Apr 

13-1 

Dec 

235 

Mch 

153 

Nov 

301 

Jan 

22 

Feb 

AOV 

1  :■ 

Men 

f.51,1 

Oct 

1 62 

J'ne 

123 

•'  iy 

27o 

Mch 

136 

Feb 

103 

Deo 

SeD 

1951, 

Jan 

19 

Oct 

84 

Nov 

174'g 

J'ne 

149 

Aug 

215 

Sep 

200's 

Jan 

40 

J'ne 

1171? 

Aug 

10/ 

Aug 

2183, 

Aug 

11714 

Aug 

1/5 

Apr 

98'8 

Apr 

112 

Apr 

d-i 
65 
23 
38is 
30 
8 
.45 
17«s 

2138 
90U 
585 
29 
.10 
68l2 

712 

712 

1 
13 

738 
90 

9 

8U 

612 


Jan 

Feb 

Men 

Feb 

Feb 

J  ly 

Feb 

J'ly 

Sep 

Feu 

May 

Feb 

Feb 

J  ne 

Feb 

May 

Feb 

Oct 

Feb 

J'ne 

Feb 

Feb 

Sep 

Dec 


50i4 
105 
9's 

2212 
136 
131 
145lg 

40i8 
108 

1212 

3H" 

8I4 

1471? 

13?8 
260 
173 

83 1| 

y7 

22014 
314 

125 
118 
139 

108 

lyy 
12 

114I2 

34 

35 

170 

71 

3H4 

9478 
131 

U 

96 


Aug 

J'ly 

Feb 

Nov 

Apr 

Apr 

Sep 

Aug 

J'ne 

Sep 

Aug 

Oct 

Nov 

J'ne 

Apr 

Aug 

Dec 

Apr 

Dee 

Oct 

Oct 

Oct 

Sep 

Oct 

Aug 

Sep 

Aug 

Dec 

Nov 

Dec 

Oct 

Sep 

Oct 

Oct 

Dec 

Dec 


10i2  May 


22 18 
7i2 
2U 

16  " 

1034 
4U 

.30 
312 

1234 
534 

15712 

1612 
312 
978 

47 
4'2 
534 

40 

47'4 
122 

19 

83 


Apr 
Apr 
May 
Jan 
Jiy 
Mch 
Apr 
Apr 
Feb 
Oct 
J  ly 
Feb 
Nov 
Oct 
Dec 
Mch 
Nov 
J  ne 
Feb 
Feb 
Dec 
Dec 


li2  Nov 
13i2Feb 


34  Jan 
13i8  Nov 
1278  Apr 
62     J'ly 

914  Dec 
28  Jan 
39  Feb 
44     oan 

4  Oct 
3714  Feb 
39»4  Feb 

3     Oct 

43.  Apr 
139     Men 

2     Oct 


0- 

96U 

401" 

51 

51'i4 

18 

.80 

24 

in4 

33^8 

ny 

695 

4412 

.35 

8634 

12 

16'8 
212 

19 

12'4 
11012 

145g 

38 
712 


Oct 

Nov 

Dec 

Dec 

Dec 

Jan 

May 

Dec 

Dec 

Nov 

Jan 

Aug- 

Sep 

J  an 

Nov 

Mch 

Apr 

Jan 

Aug 

Nov 

Dec 

Nov 

Dec 

Aug 


33i4Feb 

938  Aug 

c734  Dec 

74i4  Dec 

19i8  Dec 

18U  May 

1     Dee 

6     Nov 

28  ig  Dec 

1314  Mch 

70is  Jan 

30     Nov 

838  Dec 

13     Sep 

S5U  Jan 

ll'g  Aug 

14i"  Dec 

.90    Deo 

59     Aug 

170     Dec 

36U  J'ne 

99    Jan 


278  Jan 
17'g  Jan 


67 

1S12 

18U 

90 

17=g 

3912 

59 

54 

634 
4934 
66 

6 
13 14 
15S 

4 


Deo 

May 

J'ly 

Feb 

Jan 

Nov 

Sep 

Oct 

Jan 

Nov 

Nov 

Dec 

Dec 

Aug 

Jan 


»  Beiore  pay't  or  aiseii'U  cailsu  in  laos* 


Bid  and  asked  prices,     d  :New  stock.      3  Ass't  paid,    b  Ex-stack  div.    /»  Ex  rights,    o  Ex-dlv.  and  rights. 


Nov.  19  1010.1 


Boston  Bond  Record 


1377 


ltl>  >  !».->  I  „ 

BOSTON  STOCK   H.XOH'GS||:§ 


VVkkk   Kndinii  NOV    18 


£S 


frice 
Friday 
Nov  IS 


A.ruA^ricul  Ohem  1st  5s. .1928  A-O 
Am  1  elt>i>  vfc  i'oi  coll  DC  4s. 1929  J  -J 

Convertible  4s.     ..  - 1936  M-S 

Am  \^  Clt  i';nnT  Is!  s  1  5s  ^  1919  J  .  J 
Am  Zino  LiS  deb  6s.. ..  191  M-M 
Ariz  Com  Cop  1st  conv  0s  192U  J-D 
Atcn  i  ou  cv.  a  b  e  gen  g  4s..  1995  a-O 

Adjustment  ::  4s J  'ly  1995  Nov 

Stamped J'ly  1995  m-N 

50-year  conv  4s 1955  j.d 

10-yeai  conv  5s 1917  j.d 

Atl  GuL  Ot  W  1  SS  Lines  5s. '5b  j  -  J 
Boston  Elect  L  oonsol  oa.1924  M-S 

Boston  ct  Bowel:  48 1910  J  -J 

Boston  iK  -Maine  4  Has 1944  J-J 

Boston  Terminal  1st  3%3. 1947  F-A 
Bur  «fc  Mo  Bit  rois  08  . .  .1918  J  -  J 

Butte  A  Boston  1st  6a 1917  A-O 

Butte  Elec&Pow  Lstg5s.l951  J-D 
Cedar  Hap*  Mo  K  1st  is. 1916  M-N 
Cent-  Vermilst  g4s..Mayl920  Q-F 
C  B  «fc  i*  lowu  DlV  1st  58.1919  A-O 

Iowa  Lit  1st  4s 1919  A-O 

Debenture  5s 1913  M-N 

DenTer  Exten  4s 1922  F-A 

Nebraska  Exiep  4s 1927  M-N 

B  cfc  a  W  s  1  4s 1921  M-S 

Illinois  Lit  3ias 1949  J -J 

Chic  JO  Ky  <»  Stu  Yds  5s  .1915  j-J 
Coll  trust  relumling  k  4sl940  A-O 
Ch  MU  «fc  St  P  Lub  u  6s.. 1920  J  -J 
ChM  <fc  StP  Wis  V  'liv  Hsl920  J-J 
Chit  &  No  Mien  1st  gu  5s.  1931M-N 

Ohio  &  W  Mien  sen  6s 1921!  J  -D 

Concord  &  Mont  cons  4s..l92o|  J-D 
Conn  <fe  Pass  K  1st  g  48...1943IA-0 
Cutlaliy  Pack(The)lst  g  5s  1924  M-N 

Current  Kiver  1st  5s 1920  A-O, 

Det  Or  Hap  &  W  1st  4s...  1940  A-O 
Dominion  Coal  1st  s  1  6s. .1940  M-N 

Fitcnburg  4s 1915  M-S 

4s 1927  M-S 

Frenit  Elk  &  Mo  V  1st  Us.. 1933  A-O 

Unstamped  1st  0s 1933IA-O 

GtNorG  B  «fcy  Coll  tr 4s  1921  J-J 
Registered  4s 1921  |Q-  J 


i'lu 


Ask 


90s*  Sale 
105 14  lOSHi 


119     Sale 


98>a 

90 
90 


«8«8 

90ia 
90  la 


00  >a... 


(feed's 
Range  or 
Last  Sale 


111 


Range 
Since 

January    1 


BOSTON  STOCK  EXCH'GE 
Wekk  Ending  JSov  18 


Row 
102i-i 
9  ',)»(> 
105  % 

119 
92 

i  a  ■-, 

90% 
92% 
102  Si 
108  % 
66% 
110 
100 14 
104  "a 

112  >3 

103 
100 


High. 

102«8 

91 

U>5% 
Sep '10 

1  19 
93 

Nov' 10 
90  ig 

Sep  10 
J'ly'io 
108% 
0(>S 
Feb'04 
Mar'09 
Oct  'OH 
Jan '03 
Feb'10 
J'ne'01 


Not'iLow    High 
Villous  108 
89        93% 
99ia  106 
UTi    8734 

97  119 
89        9  4 

98  10is8 
88  Si  94  H, 
92ia    94^ 

102  Hi  102% 

108igll7ia 

03        73 


^ 

5j 

k 

•> 

4. 

Fric 

Friday 
Nov  18 


Weetc's 
Range  or 
Last'  -sale 


|'2Sn  Range 
'So1;  Since 
I0?"4!!  January  1 


124 

191 

2 
19 


8 
35 


. 


87       87 14 


99  "4    99  % 


101        101^4 


99%  102 
101  Hi  102 


88 

90 


90 
98 


95  »g 
951, 


953< 


113s 
87 
103 

98  Ht 

101*4 

99% 

99 

99 

87% 
lOlSg 

90s 
115% 
120 

99 
10168 

91 
112% 
100% 

99 

88 

90  Hi 
103% 

90 
133 
140 

95  <% 

95  Hi 


May'10  - 

87  i4 
Oct  '07 
J'ne'10 
Mar' 10 
Nov'10  ... 
Mar'  1 0 
Oct  '09 
Sep  '10 

101*8 
Oct  13 
Jan'lO 
Feb '05 
Oct  '10 

101  \ 
Deo '07 
Jan  '03 
Aug'09 
Anr'io 

88 
J'ne'10 
Api  '05 
Apr '08 
Mai  '99 
Apr '05 

96 
Nov'10 


103      103 


113  Hi  114 
85        88 


98  Hi    98  s 
101  Hi  IOI34 

99  ig  100 
99        993t, 


&6%  8S3g 
3  100  10134 
,.  89  92% 
..  115%  115% 


i. 


....!  99    ibo% 

2  100      104 

'"'i 

I 

99        99 
88       90 

00  Hi    98J4 

....   

10 


94% 
94  Hi 


97  % 
90Hi 


Illinois  Steel  deben  5s 1913 

la  Falls  &  Sioux  Cist  7s..  1917 
Kan  C  Clin  &  Svr  1st  5s. ..  192  0 
Kan  C  Ft  S  &  Gulf  ext  5s. .  19 1 1 
Kan  C  Ft  Scott  &  M  6s.  ...1928 
KanCM<fe  Bgen4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ky  <fe  Br  1st  5S1929 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Maro  liougliifeOnt  1st  Os. 1925 

Mass  Gas  4HiS 1929 

MicnTeieplst  5s 1917 

Minne  Gen  Klec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTelepliSs 1915 

5a 1910 

New  England  cons  g  5s...  1945 

Boston  Term  1st  4s 1939 

Newliiver  (The)  conv  5s.  1934 
N  Y  N  H  &  H  con  deb  3  HiSl96(> 

Conv  deb  6s  (ctls) 194S 

Old  Colony  gold  4s 1924 

Greg  Ky  <te  Nav  con  g  4s..  1940 

Oreg  Sh  Lino  1st  g  6s 1922 

Pere  Marquette  deb  g  6s. .1912 
P„epub  Valley  1st  s  1  6s. ..1919 
Rutland  1st  con  gen  4H2S.1941 

Kutland-Oanadian  Ist4sl949 
Savannali  Kiec  1st  cons  5s.  1 952 

Seattle  Elec  1st  g  5s 1930 

Shannon- Anz  1st  g  6s 1919 

Terre  Haute  Elec  g  5s 1929 

Torrington  1st  g  5s 191» 

Union  Pac  K  K  &  1  gr  g  4s.  19^7 

20-year  conv  4s 1927 

Unitea  Fruit  gens  t  4 His.  1923 
V  S  Coal  &  Oil  1st  s  t  6s..  1938 
U  S  Steel  Corp  10-60  JT  5s.  1963 
West  End  Street  Ky  4s 1915 

Gold  4Has 1914 

Gola  deoenture  4s 191  0 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 


Bia          stsv 
100  ig  100 14 

Row        Htqtl 

100%      100 14 

117     Apr'08 

y3HMar'10 

99a,  Feb' 10 

116V       HOKg 

93     Oct'.O 

90     Nov' 10 

102  s  Not'10 

113'nNov'06 

101 14  Sep '05 

115     J'ne'08 

99 14      100 

97     Aug' 10 

102HjAug'04 

101  Hi      102 

102  Feb'09 
lOOHjfeep'08 

75      Oct  '10 
lOligNov'10 
133^8      1337g 

101  Apr'oy 
98?gSep'09 

113?6  Aug'10 

99     Mar'lu 

103%  Sep  '10 

107  Hi  .Nov'05 

102  Mai '02 
78  Hj  Apr'U 

103  S      103  S 
90           97 

97  Apr'07 
100^,  Mar' 10 
101%     101% 
104%  Oct  '10 

971-4       971-4 
105     Nov  10 

104  104 
08l4  J'ly'io 

10134  j'ne'09 
98Hi  Apr'10 

98  Oct  '10 
98            OSS 
9438  Jan'lu 

Ao; 
6 

1 

Row  High 
99%  101 

116%  SaYc" 
93  Hi 

...J]    93%     97 
....ll   9'J34     0l)34 

8  113      118 
....'1    92%    93% 
M   90        92 

102  Hi  103 

.... 1,102     103 

1 

99  Hi  bale 

30 1   97      100 

... 4  97     99% 

101  Hi  sale 

4  100%  105 

ll 

....II. 

...J    75       79% 
:!   96%  102 

133  7e  Sale 

5  131      135 

;;;; 

113%  116^ 
98%    99 

10258 

103%  103% 

....'|  78%    78% 
VWi      104% 
5  1   88     110 

ll 

103  Hi  104 
97      Salt 

100»4  1003, 

1||  99%  101  Hi 
...J  104%  109sg 

l'j  96%  97% 
....l!145      166 

1  101%  105% 

97        97 14 
164     170 

....'I   97        98% 

ll   98S    99% 

98     Sale 

...J    97        99 
13i   94%    99 
....  '   943g    943* 
l! 

NOTK— Buyer  pays  accrued  interest  in  addition  to  the  purchase  prioe  for  all  Boston  Bonds.    *  No  prioe  Friday ;  latest  bid  and  asked.      11  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


share  Fricea — Not  Per  Centum  Prices 


Saturday 

Jblondav 

Tuesday 

Wednesaay 

Thursday 

Friday 

ATo»  12 

Nov  14 

Nov 

lo 

Nov 

16 

Nov  i? 

Nov 

18 

*62 

64 

*90 

94 

125l4lS 

* 

126 

*  ., 

126 

125 

126 

-124 

125 

14% 

*  . 
* 
*14 

23 
43 

14  H, 

20% 
42% 

*14'4 

21 

4234 

•21 

•42% 

«14% 

21% 
43% 
15 

*4l%- 

43 

143g 

•14 

*14% 

*23% 

24% 

2434 

25 

25 

25 

*24% 

25 

*42  % 

43 

'iJ.\ 

-3 

43 

43 

43 

43 

43 

43 

43 

43 

»4234 

43% 

4234 

43 

42% 

43 

43% 

43*4 

43% 

44 

43 

43v, 

Ha4 

It3, 

*il->4 

11% 

*11»4 

li% 

*Ll\ 

li% 

*ii34 

11% 

*ll<% 

•  1  % 

*46% 

48 

47 

47% 

*46a4 

48 

47 

48  .; 

47 

4 ',34 

40 ', 

40% 

•31% 

31% 

31 

31% 

*31»4 

32  % 

32 

32 

32 

oJ--t 

32 

33  S 

7s  5„ 

7S\ 

78% 

78S 

79 

79 

*78 

79 

78% 

78  S 

78 

78  Hi 

*s% 

9% 

-,,% 

9% 

*9 

10  - 

2434 

25 

25 

25% 

25  s 

25J4 

li0»4 

27', 

27 

27  "8 

27% 

27  34 

*93% 

94 

9334 

9334 

93 14 

yj-'i 

9334 

93% 

9334 

93>4 

9334 

93J4 

80% 

87 

80% 

89'V. 

88% 

913, 

89% 

92 

90  Hi 

9L34 

91% 

95 

64«18 

6434 

64  °b 

J4ll,l« 

0134 

0t> 

6113i8 

65 

6134 

65% 

64% 

65 

44  •» 

44% 

45 

4o 

45 

45 

*45 

46 

45% 

45  l4 

45% 

45  \ 

15% 

15  S 

1538 

15% 

15% 

16&s 

15sg 

I034 

10=% 

1634 

a;i5l4 

15  v. 

16 

16V 

16 

10  l4 

163g 

16't, 

*16% 

10% 

1634 

10% 

16'4 

10% 

74% 

753, « 

706la 

70H> 

76% 

76J4 

70%6 

'tfi31H 

70  ^ 

70S 

7o%a 

77 

8 

8-4 

8^4 

8% 

8% 

8% 

8% 

81* 

8% 

8% 

8% 

b% 

8834 

39  % 

39% 

39 14 

39  Hi 

3934 

40 

40 

39% 

40 

40 

40 

82  Hi 

82% 

82% 

82% 

82% 

82  5S 

82% 

82% 

82 '4 

83 

S234 

83\ 

Sales  I 
of    the\ 

Week 
Shares' 


ACTIVE   STOCJiS 

( ior  Bonds  and  Inactive 
Stocks  see  oelowj 


Range  Since 
Jan  J 


Roviest 


Highest 


Baltimore 

Con.  Gas  ELL.  <te  Pow.100  40     Mar21 

.....i       Do     pref 100;  80     Marll 

40  Northern  Central 50  115     Jan    8 

166  Seaboard  (new) 100  J8S6  J'ly  29 

87        Do     2d  pref 100  40     Oct  17 

United  Ky  dc  Electric.   50  12%  May  3 


76 
130 
805 
3 
503 
l,l3o 
439 


9,760 
197 

182,011 

2 , 1 6  0 

412 

4,048 

6,055 

11,181) 
l,u51 
2,369 
8,376 


Philadelphia 

American  Cement 50 

American  Kailways....  50 
Cambria  Steel 50 

Electric  Co  of  America  10 
Elec  Storage  Battery..  100 

yen  Asphalt  tr  ctts loo 

Do     pref  tr  ctfs 100 

Keystone  Telephone...  50 

Lake  superior  Corp 100 

L.enigh  C  &  Nav  tr  ctts.  50 

Lehigh  Valley 50 

fennsylvania  KK 50 

fhiladelp'aCol Pitts b).  50 
Philadelphia  lill6Ctrio||.  25 
fhila  Kapid  Transit ...   50 

tteading 50 

Tonopah  Mining    ......      1 

Union  iraction 50 

United  Gas  lmpt 50 


17  % 
41% 
40% 
11% 
42 
19% 
64 
7 
15% 
86 
62% 
tiluie 
42 

u;% 

15 

65% 
0% 
38 
79 


Sep  19 

J'ly  21 
J'ly  20 
J'ly  29 
J'neao 
J'ly  20 
J'ly  20 
J'ly  6 
J'ne3o 
J'ne3u 
J'ly  -il 
J'ly  26 
J'ne3u 
Feb  3 
Apr  28 
J'ly  20 
Jan  2- 
Oct  24 
J'iy2o 


62 

Oct  18 

90 

J'ly  14 

132 

Feo  28 

27% 

•J  an    3 

47 

Jan    8 

15% 

J'ly  16 

28 

Jan    3 

50 

Jan    6 

53% Jan  10 

12%  Jan  14 

64  % 

Marl  1 

34%  Jan  29 

84% 

Jan  10 

13 

oan  lu 

28'4 

Jan    3 

123 
121% 

Jan    7 

Maria 

693,  „ 

Mar  9 

53% 

Jan    8 

16% 

Mar  18 

2d  %  J  an    3 

86 

Feb  L8 

9%f 

May  13 

52-»4 

j  an    0 

95%  Jan  10 

Range   ior  Rreviout 

YeardHuUj 

Lo  west 

Highest 

30     Mar 

48     Dec 

76     Mar 

89     May 

100     Jan 

121%  Dec 

1 134  Feb 

28%  Lee 

2234  Feb 

48     Dec 

934  F'eb 

14%  Dec 

25     Dec 

43     Jan 

44  68  J'ly 

48     Lee 

32%  Feb 

49<%  Oec 

a;10%  Jan 

12%  J'ly 

43     Jan 

63 Hi  J'ly 

15  %  Jan 

33%  Dec 

53     Jan 

84%  Deo 

9%  Jan 

15     Apr 

14J4  Jan 

33%  May 

96     Jan 

125  %  Dec 

67      Feb 

113     Sep 

63%  Feb 

75%  Sep 

40%  Feb 

51%  Dec 

11%  Feb 

14%  Dec 

24%  Jan 

36  S  Apr 

59  s  F'eb 

86  >,  Sep 

534  Jan 

7i326Mar 

60%  Jan 

58%  May 

84°8  .«n) 

95  %  Deo 

Piili.ADKI.l'lilA 


inaccive  Slocks 

Amal  Asbestos  Corp.  100 

Preferred 100 

Aniencan  Milling 10 

Amer   Pipe  Mfg 100 

Bell  Telephone  (Pa). 100 

Cambria  Iron 50 

Central  Coal  <fc  Coke.  100 
Oonsol  Trac  of  NJ...100 
Easton  Con  Electric  6.50 

Ft  Wayne  &W  V" 100 

Germantown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow&Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Keystone  W  atchCase.  100 
Leh  Vail  Trau  T  t  C...50 

Preferred  T  t  c 50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehiil  <fc  Schuyi  H..50 
N  Haven  Iron  <fe  steel. 5 

Northern  Central 50 

North  Pennsylvania. .50 

Pennsyl  UK  receipts 

Pennsylvania  salt 50 

Pennsylvania  MeeL.100 

Preterred 100 

Phila  Co  (Pitts)  pref... 50 
Phil  German  &  Norris.50 

Phila  Traction 50 

Railways  General 10 

Busquen  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Preterred 10 

Union  Tr  ot  Ind loo 

United  N  J  BK&C..100 
Unit  Trac  Pitts  pref. .50 
Warwick  Iron<fc  Steel.  10 

WelsbachCo 100 

West  Jersey  &  SeaSh.50 
Westmoreland  Coal.. ..50 
Wilkes  Gas  &  Elec. .100 


Bid 


41a< 
"73" 


197, 


9 
33 


4% 
15% 


68 
62 


125 


no 


41 


82% 
10 


240 


10 
41 
5334 


Ask. 


PUiiiADJKIJ'lllA 


45 


20 


10 
37 


5 
16 


1 

126 


105 

42 


83 
11 


241 
42% 
10»4 
42 
54 


Bonds 

Prices  are  all  "  and 
interest" 
Alt  JfcLVElec  4  %s'33.F-A 
Am  Gas  &  Elec  5s'07. F-A 
Am  Kys  conv  5s  1911.J-D 
Atl  City  1st  5s  g  '19. M-N 
i  Berg&  EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Ohoc<Ms  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  T9  J-J 
Col  St  By  1st  con  6s  1932 
Con  Trac  of  N  J  lst58.'33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctts 
Eq  II  Gas-L  1st  g  5s  1928 
Indianapolis  By  4s.  1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4%s  '14.Q-J 

BKs  4s  g 1914. y-F 

Gen  M  4%s  g.l924.Q-F 
Leh  VC  1st  5s  g '33. .J-J 
Leh  V  ext  4s  1st  1948. J-D 

2d  7s  1910 M-S 

Consoi  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Trau  con  4s  '35J-D 
1st  series  Bos  1935. M-S 
New  con  u-as  5s  ly48  J  -D 
Newark  Pass  con  5s  1930 
NY  Ph<fe  No  1st  4s  '39  J  J 
Income  4s  1939. ..M-N 
NoOhioTraccon5s'19.J-J 
Penn  Cons  5s  1919  ..  Var 
Peun  &  Md  Steel  con  6s. 
Pa  &  N  Y  Can  5s  '39.  A-O 

Con  4s  1939 A-O 

Penu  Steel  1st 5s  '17  M-N 
People's  Trtr  certs 4s  '43 
P  Co  lst&  coltr6s'49  M-S 
Concfe  col  tr  5s  1951M-N 
Phil  Flee  gold  trust  ctts. 

Trust  certifs  4s 

P  &  E  gen  M  6  g  '20.  A-O 
Gen  M  4s  g  1920. .A&O 


Bid 

Ask 

83  L4 

8334 

" 

103 

115% 

108S 

103  % 

100  s 

87 
106 



51 

63% 

110% 

14834 
97% 

97J4 

101 
1 



99 

107 
108 

108  S 





102 

94% 
lOli* 

75% 
107% 
100% 

102  % 

95 
10134 

7534 

PUILADELPiilA 


Ph  &  Bead  2d  5s  "33.A.O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47.  A-O 
Terminal  5s  g  1941. y-F 
P  W  &  B  col  tr  4s '21.  J  J 
Portland  Ky  1st  6s  1930. 
Koch  By&  Leon  5s'54J-J 
Spanish  Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  5s'19.J -J 
tin  Kys  Tr  ctts  4s'49J<&J 
United  Kys  Invlstcolltr 

slos  1926 M-N 

U  Trac  Pit  gen  6s  '97  J-J 
Welsbach  s  f  5s  1930.J-D 
Wlks-B  u&E  con5s'55J-J 
BAJLTiiUSntE 
Inactive  Stock* 
Ala  Cons  Ooahfc  Iron.100 

Pret 100 

Atlanta  &  Charlotte..  100 
Atlan  CoastL  (Conn)ioo 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Preterred 50 

Georgia  Sou  &  F'la...l00 

1st  pref loo 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Prices  are  all "  and 

interest." 

Anaoostia&  Pot  5s 

Atl  Coast  L(Ct)cti 8  5s  J-D 

Ctts  ot  indebt  4s J-J 

6-20  yr  4s  1925 J  J 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  58.1916M-N 

Exchange  3  %s  1930  J-J 

Bait  &  P  1st  6s  m  I'll  A-O 

BSP&C  lst4%s  'SSF'-A 

Bait  Trac  1st  5s. .'29  M-N 

No  Bait  Div  5s  1942  J-D 

Cent'i  Ky  con5sl932  M-N 

Extdfc  Imp  5s. 1932  MS 

ChasCitylty  lst5s'23  J-J 

Chas  By  G  &  El  5s  '99  M-S 


Bid    I  Ask 


.1. 


99%' 
115%' 


98s1 

101     1101%' 


73%j   74 
79%    80 


8884 


230 

119 

o 

18 


89% 


65 


235 

122 

6 

20 


100% 

101 

loo 

100% 

93 

93 
106 
110 

94 

10034 

94 
107 
112 

109 

94%!   96    I 


BALTIMORE 


Rid   I  Ask 


Charl  Ccfc  A  2d  7sTO  A-O 
City  &  Sub  1st  5s.. '22  J-D 
City<&  Sub(Was)lstSs'48 
Coal&  1  Ky  lst5s'20F-A 
Col&«rnvlst6s.l916J-J 
Consoi  Gas  5s. .1939  J-D 

Ctfs  indebt  4SS J-J 

Cons  G  E  &  P  4  ss  '35. J  -J 
Fair&  Ol Tr  ±St  5s  '38. A-O 
Ga&  Ala  1st  con  63  '4oJ  -J 
GaCar&N  lst5sg'29J-J 
Georgia P  1st  6s... '22  J-J 
GaSo <&  F'la lstSsl945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A.O 
LakeK  El  1st  gu5s'42M-s 
MaconKycfc  L,tlat5s'53J-J 
Memphis  St  1st  5s'45  J-J 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  6s. 
Npt  N&O  P  1st  5s'38  M-N 
Nor&PorTr  lst5s'36J-D 
Norlolk  St  1st  6s  '44.. J-J 
North  Ceut4%s  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  6s  1926 J-J 

Pitt  Un  Trac  5s  1997. J -J 
Polo  Vaf  1st  5s  1941. .J -J 
Sav  Ffa  &  West  5s  '34  A-O 
Seab  &  Koan  5s  1926. J-J 
South  Bound  1st  5s. .A-O 
U El  L&P  lst4%s'29  M-N 
Uu  Ky  &  El  1st  4s  '49  M-S 

Income  4s  1949 J-D 

Funding  5s  1936. ..J-D 

VaMid2dser  6s  '11. M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-53  1921. M-S 

5th  aeries  58  1926. M-S 

Va  (State)  3s  new  '32.J-J 

Funddebt2-3sl991.JJ 

West  N  C  con  6s  1914  J  J 

WesVa  C&  P  1st  6g'll  J-J 

Wil  &  Weld  6S..1935.J  J 


101  % 

102 

100% 

101 

107% 



108 

83 

83% 

9ti34 

97% 

103 

10434 

i.05% 

112 

115 

107 

109 

42% 

43 

6 

6 

102 

105 

109% 

no 

97 

98 

74% 

7434 

92% 

82  s 

83 

104 

105% 

105 

107 

109 

109 

102 

104 

105 

107% 

106 

104 

92 

93 

84% 

81% 

6iH 

03  34 

84% 

85 

100% 

100% 

105 

106 

106 

87 

87% 

100% 

100% 

110 

11a 

•Bid  and  asked;  no  sales  on  this  day.    UEx-ri?hts.    ||$15paid.    t$L2%paid.    t$13%paid.    i  $35  paid.    aReceipts.  b  32  5  paid.  c$30paid.   ci$42%paid. 
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Volume  of  Business  at  Stock  Exchanges 


.  tiA.iSA     l  it_M 


Al    mK  NEW  YORK  JTOJK  EXCHANGE 
I)  .ILY.  WKEKLY  AND  YEARLY 


Week  ending 
Nov.  IS  1910. 


Saturday    

Monday   

Tuesday,.- 

Wednesday   

Thursday 

Friday 

Total  ... 


Slocks. 


Shares. 

160,8611 
186,609 
456    178 

505.4851 
446,505! 
387,532 


Par  value. 

514,951,100, 

44.314,100 
41,147  ,i  I  ' 
45.282.0J0 
40.745,500 
33,997,700 


Railroad, 

&c. 

Bonds. 

3812,000 
1,530,500 
1,904,000 
1,450,500 
1,908,000 
2.231,000 


Stale 
Bonis. 

S45.O00 
86,000 
73,000 

148,500 
96,003 

123,000 


V.  S. 
Bonds. 

81,000 


1,000 


2,443,970  §220,438,200       S9,836,0O0        S571.500]       S2.000 


Sales  al 
York  Slock 
Exchange. 


Week  ending  Nov.  18. 


1910. 


1900. 


Stocks — No.  shares. . 

Par   value 

Bank  shares,  par 

Bonds. 
Government  bonds.. 

State   bonds 

RR.  and  misc.  bonds 


2,443,970        4,273,525 
S220, 438,200,  $380,495,250 


854,600 

82,000 

571,  lK» 

9,836,000 


Total  bonds. 


.J  S10.409.600 


814,100 
S9, 000 
20.47U.000 


521,032,500 


Jan.  1  to  Nov.  18. 


1910. 


1909 


151,887,959  189,411,160 

$13,552,005,500  $17,368,145,600 


81,041,100 

$353,200 

39,011,550 

428,638,700 


S173.250 

8702,200 

34,210,400 

1,143,591,600 


8568,003,450'   SI, 178,504,200 


DAILY    TRANSACTIONS    AT    THE    BOSTON   AND    PHILADELPHIA 

EXCHANGES. 


Week  ending 
Nov.  18  1910. 


Boston . 


Philadelphia . 


Listed 
shares . 


Saturday 

Monday 

Tuesday 

Wednesday. 
Thursday  .. 
Friday 


Total . 


7,160 
20,235 

It',. MS.", 

17,720 
14,517 
17,357 


93,974 


Unlisted 
shares. 


Bond 
sales. 


Listed 
shares. 


Unlisted 
shares. 


21,222 
15,108 
15,422 
8,262 
12,968 


$50,000 
82,000 
47,500 

100,000 
78,000 
46,500 


6,604 
30,284 
53,213 
62,621 
25,242 
55,477 


82,846!     8404,0001     233,441 


1,490 
8,739 
10,398 
15,922 
13,277 
15,445 


65,272 


Bond 
sales. 


S33.500 

37,8001 
65,0001 
23,0001 
40,0001 
217,200 


$417,100 


Outside  Securities 


All    bond   prices  are  now   "and   interest"    except    wliere   marked    "f. 


Street  Railways 

New  York  (Ji  u 

Bleeck  St  &  Fui  F  stk. 100 

1st   mtge  4s   1950. .J-J 

B'y  &  7tij  Ave  stk  ...100 

2d  mtge  5s  1914  ...J-J 

Con  5s  1943 — See  Stock 

B'way  Sure  1st  5s  gu  1024 

Cenfl  CrooBt'n  stk    ..100 

1st  mtge  6s  1922  ._M-!S 

Cen  Fk  N  A  E  H  stk  ..100 

Ctar'fr  &  10th  St  stk-.lOt' 

Col  &  9th  Ave  5s  See  Stock 

Dry  D  E  B  A  B — 

1st  sold  5s  1932 J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

Scrip    6s    1914 F-A 

42d  A  Gr  St  E'y  stk -.100 

42d  St  M  A  St  N  Ave.  100 

1st  mtge  6s  1910. /H-.s 

2d  income  6s  191 5. J-J 

Inter- Met — See  Stk  Excli 

Lex  Av  &  PavF  5s  See  Stk 

Metro  pol  St  Ry — See  StU 

Ninth  Avenue  stock. .100 

Second  Avenue  stock.  10U 

lst.M  5s'09ext'lu..M-N 

Consol    5s  1948 F-A 

#  Sixth  Avenue  stock. .100 

Sou  Boulev  5s  1945 J-J 

So  Fer  1st  5s  1919...  A -O 

Third  Avenue — See  Stock 

Tarry  W  P  A  M  5s  1928 

YkersStRRSs  1946  A-U 

28th  &  29th  Sts  5s  '96  A-0 

Twenty-third  St  stk  ..100 

Union  Ry  1st  5s  1942. F-A 

Westchest  1st  5s  '43  J-J 

Brooklyn 
Atlan  Avenue  RR — 

Con  5s  g  1931 A-O 

B  B  A  W  E  5s  1933. .A-0 

Brooklyn   City  Stock. .10 

Con   5s — S-^e  Stk    Exch 

Bkln  Hgt*  1st  5s  1941  A-O 

Bkln  Queens  Co  &  Sub — 

e  1st  g  5s  '41  op  '16. J-J 

elstcon  5s  '41  op'16  M-N 

Bklyn  Rap  Iran — See  Stl 

Coney   Isl    A   Hklyn.,100 

1st  cons   g  4s  1948.. J-J 

Con  g  43   1055 J-J 

Brk  C4N5s  1939. J-J 
Kings  C  Et  45 — See  Stock 

Nassau  Elec  pref 100 

5s     1944 A-O 


1st  4s  1951 — See  Stock 


N  W  bg  A  Flat  1st  ex  4  ^s 
Bteinway  1st  6s  1922..J-J 

Other  CUtcs 
Buffalo  Street  Ry — 
1st  consol  5s  1931. .F-A 

Deb  6s  1917 A-0 

Columbus  (O)  St  Ry._10t 

Preferred 100 

Colum  Ry  con  5s — Sec  Phi 

Crosst'wn  1st  5s  '33  J-D 

t  Conn  Ry  A  Ltg  com.  100 

e  Preferred    100 

1st  A  ret  4  Hs — See  Stk 
Grand  Rapids  Ry  pref  .100 

»  Loulsv  St  5s  1930 J-J 

Lynn  A  Bos  1st  5s  '24  J-D 
l  New  Orl  Rys  A  Lgt.100 

e  Preferred    100 

Gen  M  g  4  Hs  '35 — See  S 

Pub  Serv  Corp  of  N  J.  100 

Tt  ctls  2%  to  6%perpet 

North  Jersey  St  Ry.100 

1st  4s  1948 M-N 


Bid 

10 

52 

120 

98 

Exc 

102 

/_80 

12 

70 

Exc 

95 
/  30 

200 
/  95 

200 


/  40 

ange 

lixc 

lixc 

155 

10 

99 

/   52 

115 

60 

88 

Exc 

/  50 

80 

/«10 

iuo 

1001; 
05 


100 
97 

167 

ange 

98 

99 
97 

Exc 
60 
78 
75 
95 

Exc 


103 

Exc 

87 

103 


105 
10  i 

95 

101 

la  list 

100 

75 

70 
Exc 

83 

10412 
104 

25U 

6558 
tk  Ex 
113 

99 

60 

74 


Ask 

20 

60 

140 

100 

list 

105 

90 

85 

19 

85 

list 

100 
40 
iOO 
100 
300 


60 
list 
list 
list 
180 

16 

58 

130 
85 
92 

list 
80 
85 
20 

215 

102 
75 


102 
102 
172 
list 
102 

101 
99 

li.st 

75 

83 

80 

100 

list 


105 

list 

92 

106 


108 
108 
100 
104 

1021 

76 

81 
list 

86 
Ju6 
105 

2514 

66 

Jst 
115 
101 

Ys" 


Street  Railways 
Pub  Serv  Corp  N  J  (.Cont 
Cons  Tract  o£  N  J..  100 

1st    5s    1933 J-D 

New'k  PasRy  5s   30  J-J 
Rapid  Iran  St  Ry..  100 

1st  5s   1921 A-O 

J  C  Hob  &  Paterson — 

4s    g     1949 M-N 

So  J  Gas  El  &  Trac.100 

Gu  g   os   1953. ..MS 

No  Hud  Co  Ry  6s  14  J-J 

5s    1928 J-J 

Ext  5s  1924 M-N 

Pat  Ry  con  6s  '31  ..J-D 
2d  6s  opt  1914. .A-0 
So  Side  El  (Chic) —See  Ch 
Syracuse  R  T  5s  '46.. MS 
Trent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ct£s 100 

e  Preferred    100 

Gen  4s  1934 — See  Stock 
Unit  Rys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

Gas  Securit:es 

A?  etc  York 
Cent  Uu  Gas  5s  1927  .J-J 
Con  Gas   (N   Y) — See  Stk 

e  Alutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas. 100 
N  Y  A  VVestchesterL'ht'g— 

Deb  g  5s  1954  guar.J-J 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  lias  com. .100 

e  Preferred    100 

1st  5s  1930 M-N 

Other  Cities 
Am  Gas  A  Elec  com..   50 

Preferred 50 

Amer  Light  &  Tract..  100 

Preferred 100 

Bay  State  Gas 50 

Blugh  ton  (N  Y)  Gas  VVks 

1st  g  5s  1938 A-0 

Brooklyn  Un  Gas — SeeStk 
Buffalo  City  Gas  stk. .100 

1st  5s  1947 — See  Stock 
Cities  Service  Co lOu 

Preferred .100 

Con  Gas  of  N  J  5s  '36. J-J 
Consumers'  L,  H  A  Pow — 

5s  1938 J-D 

Denver  Gas  A  Elec 100 

Gen  g  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co..  100 
Essex  A  Hudson  Gas.  100 
Gas  A  El  Bergen  Co..  100 
e  Gr   Rap   1st  5s   '15.F-A 

Hudson  Co  Gas 100 

Indiana  Lighting  Co..  100 

4s  1958  op F-A 

Indianapolis  Gas 50 

1st  g  5s   1952 A-O 

Jackson  Gas  5s  g  '37. A-O 
e  Laclede  Gas 100 

e  Preferred    100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944..Q-J 
Newark  Consol    Gas. .100 

eCon  g  5s  1948... J-L) 
No  Hudson  L  II  &  Pow 

5s  1938 ..A-0 

Pacific  Gas  A  E.  com. 100 

Preferred loo 

Pat  A  Pas  Gas  A  Eiec.100 

e  Con  g  5s  1949...M-^ 
St  Josenh  Gas  5«  19^7    T-| 


Bid 

73 
103 
105 
235 
103 

74 
128 

97 
101 
102 

98 
115 

99 

icago 

100 

97 


Ask 


75 
104 


245 


75 

132 
99 


101 

list 

1021 


S?8 

101" 

4U? 

423S 

Exc 

list 

Exc 

list 

133 

341? 

286I2 

871? 

82 

83 

iiiectnc  w'ompan,es  Bn 

Jiuc    Edison  Co — .see  Oh    ~ago 
Gr  t  West  Po.v  5s  '4tf.J-,       8JI4 
!  Kings  Co  li.  LAP  Co  UK      124 
Narrasart  (Provi  Kt  Co.5><  *  sou 

>J  V  Ay  El    L  41'jw  Co  100       40 

Preferred 10  73 

United  Eiec  of  N  J 10o  80 

1st  g  4s   1949 J-D  7j1» 

.Vestern    Power    com.  100  4P2 

Preferred . 1  Ob  C6 

i"e:egrap:i  an  J    Telephone 

?  Amer  Teleg  A  Cable. 100  SO 

*  Central  A  So  Amer. .100  118 

Corhm'l  Un  Tel  (N  Yi.   25  105 

limp  A  Bay  State  Pel. 100  65 

Franklin   100  40 

5  Gold  &  stock  Tele. .100  110 

e  .Northwestern  Teleg.    50  107 

Pacific  &  Atlant.c.-l.   25  60 

ePac  i'eiep  &  Tsleg  pt.100  90 

Southern  A  Atlantic.   25  90 

Ferry  Companies 

B   A  N   Y   1st  6s  1911.  J-J  93 

N  Y  A  E  R  Ferry  stk   100  20 

1st  5s   1922 M-.\  55 

N  Y  A  Hob  5s  May  '46. J-D  97 

Hob  Fy  1st  5s  1940  Al-N  103 

N  Y  A  N  J  5s  1946 J-J  9612 

10th  A  23d  Sts  Eerry.100  30 

1st  mtge  55   191 9.. J-D  65 

e  Union  Ferry  stock. .100  26 

e  1st  5s  1920 .VI  N  95 

Short-Term  Notes 

Am  Cig  ser  A  4s    14. .M  E  9978 

Ser  B  4s  Men  15  '12  M-S  98 

Bait  AOhio    Hs  191.  .J-D  9834 

Bethleh  Steel  os  '14. .M-N  96I2 

Chlo  A  Alton  5s  '13     M-S  98I4 

Cln  Ham  A  D  4s  191.J.J-J  97~4 

O  C  C  A  St  L  5s,  June  '11  100 
Hudson  Companies — 

6s  Oct  15  1911 A-0  98 

0s  Feb  1   1913 F-A  98 

Intcrb  it  Tg  6s  1911.M-N  UO'2 
IS  C  Ry  A  Light  6s  12.  M-S  98*4 
Minn  A  St  L  g  5s    11. F-A      99 

1 :  N  Y  C  Lines  Eq  5s   10-22  64.65 

iV%z  Jan  1911-1925 64.65 

N    Y   N   H   A  H   53  TO-  12  100 
St  L  A  S  F4H_'12op.F-A       9738 

5s  Men   1    1913 M-S       961" 

South  Ry  g  5s  1913.. F-A        98% 

Tidewater  6s,   1913    guar  101 

Wabash  4  Hs  191; M-N  -   - 

WestTelep  AToS  '12.F-A       99>? 

Westingh'e  El  AM  6?  1913  10,)i4 

5%  notes  Oct  1 9 17. A-0  100 

Railroad 

eChic  GtVVcom  tr  ct.slSee  Stoc'.: 
ePreterred  tr  ctfs../  list 

Chic  Peo  A  St  L — 

Prior  lien  g4  Hs'30.  M-S  /  90 

Con  mtg  g  5s  1930. .J-J  / 

Income  5s,  July  1930..  / 

Chicago  Subway 100        4'2 

Kan  A  Col  Pac  6s  1938.  F-A    109 
Nat  Rys  o£  Mexico — See  S  t  Exc 
North'n  Securities  Stubs.     1C0 

Pitts  Bess  A  L  E 50     *31 

Preferred 50    *70 

e  Railroad  Securities  Co — 

III  C  stk  tr  ctfs  ser  A  52      90 
Seaboard  Company — 

1st   preferred 100      76 

Com  A  2d  pref — See  Bal  t  Exc 
Seaboard  Air  Linc^ — 

Coil  5s  ext  May  '11.  M-S      9934 
West  Pac  1st  5s  '33.. M-S 


101 

102 

Exc 

lis 

165 

175 

1001" 

10U? 

102 

104 

97 

iuo 

40 

50 

IOH4 

102  U 

99 

101 

55 

85 

104 

*46 
'Ml 
291 
102 


95 
Exc 

312 
Exc 

61 

80 

90 

102 
190 

91 
300 
133 

78 

98 
134 

33 

64 

11 

80 

/  88 

105 

80 
103 
128 

96 
103 

110 

70 
88 
88 
100 
90 


45 
293 

104 


100 

list 
41; 

list 
63 
82 
95 


210 
93 

138 

80 
101 
136 

35 

66 

20 

85 

92' 
105' 
S941? 
108 
130 

93 
104 


71 

90 

91 

102 

9312 


industrial  and  Miscel. 
Adams  Exp  g  4s  1947  J-D 

Ah  meek  Mining . 25 

Alliance  Realty 100 

American  Book 100 

American  Brass 100 

American  Chicle  com.  100 

Preferred 100 

Am  Grapho phone  com  100 

Preferred 100 

Amer  Hardware 100 

Am  Malting  6s  1914. .J-D 
Amer  Press  Assoc'n..l00 
Am  St  Eound  new — See  S 

6s  1935 A-0 

Deb  4s  1923 F-A 

American  Surety 50 

American  Thread  pref  5 
Am  Tobacco  Co  com. .100 
Amer  Typefders  com.  100 

Preferred 10U 

Deb  g  63  1939 M-N 

Amer  Writing  Paper. .100 

Preferred 100 

1st  s  (  g  5s  '19  op '09  J-J 
A'.lGf  AWIndSSL'nes.100 

Preferred 100 

Col  tr  g  5s  1959 J  J 

Barney  A  Smith  Car..  100 

Preterred 100 

BethJ'm  Steel  Corp — ^S'ee  b 
Bliss  Company  com..   50 

Preferred 50 

Bond  A  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred .100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preterred 100 

Casualty  Co  of  Amer..  100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred ..100 

Central   Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01. M-N 
Chesebrough  Alfg  Ca-.lOO 
City  Investing  Co 100 

Preferred 100 

s  Clatlin  (H  B)   com. .100 

e  1st  preferred loo 

e  2d  preferred 100 

Col  A  Hock  CoalAI  pt  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1955. .J-J 

Consol  Car  Heating 10U 

Consol    Rubber  Tire._10u 

Preterred 10o 

Debenture  4s  1951    A-O 


90i2 
*180 
115 
152 
1I2O 
223 
lOH- 

5 

22 

122 

100 

98 

tk  Ex 

1001 

6J 

205 

*41 

425 

41 

98 

97 

21 

28 

88 

«7g 
19 
66 


tk  Ex 
124 
118 
250 
124 
10J 

*6'f 
*.'0 
3 

55 
125 
128 


/  35 

700 

61 

101 

102 

93 

93 


/   45 
/  45 

40>2 
3 

22 
/  40l2 


Ask         Industria    and  M  seel  Bid  As\ 

list        Crucible  Steel 10i  13  13i) 

9OI4        c  Preferred    .100  78  781. 

l2o      Davt.:  Daly  Copper  Co.1  '•  *H2  13 

v,nu   e  Diamond   Match  to.  100  yoi?  91 

0"    dul'ont(El)deNcmPj    100  145"  150 

78           e  Preferred    10j  82  84 

85            e  Gold  4Hs  1930..   J-D  84  85 

7710    Electric  Boat 10U     121; 

42ii        Preferred 100     53 

67      Empirj  Steel 100  10  15 

Preferred 10u  58  65 

^General    Chemical 100  z90  100 

83          e  Preferred    100  100  1031- 

120      Gold  field  Con  Mines  See  S  tk  Ex  list 

Gold  Hill  Copper 1  *i2  s., 

Grecne-Cananea 20  *8  8'i 

50       Guggenheim  Explor'n  100  185  195 
e  Hackensack     Water    Co 

Ret  g  4s  "52  op  '12. .J-J  85  88 

Hall  Signal  Co  com.. 100  20  35 

Havana  Tobacco  Co. .100  4  6 

Preferred 100  8  12 

1st  g  5s  Juue  1  '22  J-D  55  59 
Hecker-Jones-Jewell     Mil. 

97            1st   6s    1922 M  S  103  105 

28       Her'g- Halt -Mar     new.  100  35  40 

65       Hoboken  Land  A  Imp  100  .. . 

09            1st  5s  No/  1930 100  102 

107       Houston  Oi 100  73.  8I4 

Preferred 100  .  45 

40      Hudson    Realty 100  110      

75      e  Iugersoll-Rand  com. 100  93      

2i          c  Preferred    100  100     

99      xntercontln't'l  Rubber.  100  29  293a 

Internat'l   Bank'g  Co. 100  90  100 

Internat"  Mer  Mar — See  S  tk  Ex  list 

100i8    International  Nickel. .100  D.5  150 

98i2       Preferred 100  90  93 

99            1st  g  5s  1932 _A-0  92  94 

971,    International  Salt 100  K  8 

99"        1st  g  5s  1951 A-O  /  47  52 

97i2   International    Silver.. 100  50  80 

lOOU       Preterred 100  107  113 

1st   6s   1948 J-D  110  112 

98U   Internat  Smelt  A  Refg  100  130  140 

99  tnternatTimc  Record. lOu  190  225 
1(X)7S        Preferred loo  112  120 

9934   Jones  A  Laughlln  Steel  Co 

9912        1st  s  f  g  5s  1939. .M-N  1OF4  1013S 

4.30   ;Lackawanna  Steel 100  40  45 

4.30      <••  1st  con  5s  10o0 M-:- 

t01           c  Deb  5S  1915 M-b  9l7g     92 

974    Lanston  Monotype 100  863g    S63.J 

971,   Lawyers   Altge  Co 100  243     250 

9^34    Leh  A  Wilkes- B  Coal     50  200     250 

101'-   e  LorUlard  (P)  pref. ..100  135     145 

971;    Madison  Sq   Garden..  100  35       45 

100"        2d   6s   1919 M-N  85      .... 

100'2    Manhattan  Transit 20  *n8      i»j 

May  Dept  Stores 100  52      53 

Preferred 100  10134  103 

Mououganela  R  Coal..   00  *     8     .... 

Exc       Preterred 50  *  203,]    21 

Mortgage  Bond  Co 100  sll3is  115 

Nat  Bank  of  Cuba 100  103     107 

94       Nat'l  Surety 100x250     261) 

e  Nevada  Cons'd  Copper  5  *20">s    21 

Nev-Utah  Mln  A  Sm.   10  *Hle      n. 

5      e  New  Central  Coal 20  

111      NYAir  Brake  6s — See  Stk  Exc 

list     N  Y  Biscuit  6s  1911.M-i>  100 

II2I2   *  New  York  Dock 100  25 

33          e  Preferred    100  70 

74      NY  Mtge  A  Security- 100  200 

N  Y  Transportation..  20  *4 

Nlles- Bern-Pond  com- 100  97 

Nlplsslng  Mines 5  *1034 

...    Ohio  Copper  Co. 10  ♦l11i0 

list     e  Ontario  S'lver .100  2 

Otis  Elevator  com 100  49 

9978        Preferred 100  94 

9303   Pittsburgh   Brewing..   50  *2234 

Preferred 50  r  4078 

Pittsburgh  Coal— See  Stk  Exc 

9H-.    PopeMfgCocom 100  58 

195          Preferred 100  

120      Pratt  A  Whitney  pret.100  100 

Producers  Oil 100  145 

123"*    Realty  Assoc  (Bklyn). 100  120 

227      Royal  Bak  Powd  com. 100  190 

104  Preferred 100  104 

Safety  Car  Heat  A  Lt.  100    133 

Seneca  Min'ng 25  * 

'..'..    Singer  Mfg  Co 100    350 

102      South  Iron  A  S  com  ..100        7 

100  Preferred 100      15 

list      Standard  Cordage loo  i8 

102  1st  M  g  5s  '31  red.  A-O  / 

71           Adjust  M  5s  Apr  1  1931  / 

210      Standard  Coupler  com  loo     

514        Preferred 100  100 

430      Standard  Milling  Co--100  16 

43          Pre'erred 100  52 

100            1st  5s   1930 M  N  84 

100      Standard  Oil  of  N  J. .100  x610 

3i2   Swift  A  Co — See  Bost  Stk  Exc 

2)           1st   5s — S-e  Chic   Stock  Exc 

8SI2     Texas  Company — See  Stk  Exch 

e  Texas  A  Pacific  Coal  100  95 

Yo      Title  Ins  Co  of  N  Y...100  132 

68      Tonopah  Min  (Nevada)     1  *8'4 

32       Trenton  Potteries  com  100  4 

Preferred,  new 100  45 

isc       Trow  Directory 100  30 

13 j      Underwood  Typew 100  00 

122           Preferred 100  99'S 

53       Union  lypentitcr  couilOu  45 

125           1st  preferred 100  104 

108           2d    preferred 100  103 

6"8    Uu'tcd  Ilk  Note  Corp.    50  *49 

OS.        Preterred 5u  *5J 

33,    United  Cigar  Mfrs 10"  6U- 

60           e  Preferred 100  100 

135       United  Copper 100  5 

Preferred 100  

U  S  Casualty 100  200 

U  S  Envelope  com loo  50 

Preterred loo  111 

U  S  Finishing 100  u5 

40          Preferred lou  106 

1st  g  os  1919 J-J  100 

03            Con    ;5sl929 J-J  95 

105  U  S  Steel  Corporation — 
105          Col  tr  s  f  5s  '51  opt  '11  114i8 

y6  Col  tr  s  f  5s  '51  not  op:  lllljj 

U  S  Tit  Gu  A  Indem.,100  

eUtah  Copper  Co — See  Stk  Exc 
Westchester  A  Bronx  Tit 

A  Mtge  Guar 100  165 

411-     vVestingh'se  Air  Brake. 5i>  139 

4  "    a' est  El  A  Mfg  5s — SeeStk  Exc 

\Vorthing  Pump  pret.100  jl03^ 


42 


15 

3 


list 

35" 

80 

210 

5 

102 

1078 
13, 
21j 

52 

97 

23 

417{ 
list 

60 

78 
105 
15J 
123 
200 
107 
135 

75 
355 

10 

18 

u 

17 

4 
40 

"£' 

~88~" 
613 
list 
list 
list 
100 
38 

8.3} 

8 
55 

62** 
100 

49 
I  OS 
107 

62 

521- 

64 

108 

6 

220" 

114" 

100 

111 

105 

100 

115 

115 
921. 
list 

S169 

list" 
106 


*  Per  share,    b  Basts,     e  Sells  on  Stock  Exchange,  but  not  very  active.       /  Flat  price.      n  Nomiual.       s  Sale  price,     x  Ex-dlv.     ;/ Ex-rights. 
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riAlLrtOAU     GrtOSS     EARNINGS 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  fro:n  which  regular  weekly  or  monthly  returns 
ean  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  tor  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  lor  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  be;' a  with  July,  but  covers  some  other 
period       The  returns  nf  Ihz  electric  railways  are  brought  lojether  separately  on  a  subsequent  paje. 


ROADS 


Lates.  Cross  Earnings. 


Week  or 
Mon'h. 


Ala  N  O  &  Tex  Pac 

NO*  Nor  East. 

Ala  &  VIcksburg. 

Vlcks  Shrev  &  P. 
Ala  leim  &  North 
Ate'.i  Topeka  &  S  Fl 
Atlanta  Blrm  &  Atl 
Atlantic  (  L'jis;  LliK 
a  Baltimore  &  Ohio 

B(eO  Ch  lor  KR 
Baneor  &  Aroostook 
Bellefonte  Central. 

Boston   &   .Maine 

Bridgeton  &  Saco  R 
Bull  Kocil  is  Plttsb. 

Buffalo  &  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia. 
Centra!  of  New  Jer 

Central  Vermont 

Chattanooga  south. 
Ches  &  Ohio  Lines. 
Chicago  A-  Alton. .. 
Chic  Burl  &  Quini 
V  Chic  Great  West. 
Chic  Ind  &  Loulsv. 
Chlclnd  &  Southern 
Chic  Mil  &  St  Paul. 

Ch  Mil  &  Pug  Sd_|  September 
Chic  &  North  West,  peptemuer 
Chic  St  PM&Om. 
Cin  Ham  &  Dayton 
Clev  Cin  Chic  &  St  L 
Colorado  Midland.. 
Colorado  &  South.. 

Copper  Range 

Cornwall 

Cornwall  &  Leban.. 

Cuba  Kailroad 

Delaware  &  Hudson 
Del  Lack  &  West- 
Deny  &  Rio  Grande 
Denver  N  W  &  Pac. 
Det  Tol  &  Iront  Sys 

Ann  Arbor '1st  wk  Nov 

Detroit  &  Mackinacj  1st  wk  Nov 
Dul  &  Iron  Hange.  .September 
Dul  Sou  Sh  &  Atl.. '4th  wk  Oct 
El  Paso  &  Sou  West  .September 


October  .. 
October  .. 
October  .. 
>ept  ember 

i  member 

1st  wk  Nov 

niDer 

September 

m  nu-niuer 

eptember 

October  .. 

i  ii  Per 

September 

I   \.  i;   .\o\ 
September 
2d  wk  Nov 
2d  wk  Nov 
1st  wk  .Nov 
noer 
September 
.  Hi  wksepi 
1st  wk  Nov 
1st  wk  .Nov 
noer 
1st  wk  Nov 
1st  wk  Nov 
— See  New 
September 


September 
.-eptember 
— See  New 
September 
1st  wk  Nov 

July    

September 
September 
September 
September 
September 
2d  wk  Nov 
i  st  wk  Nov 
1st  wk  Nov 


Current 
Year. 


Erie 

Fairchild  &  Nor  E. 
Fonda  Johns  &  Glov 
Georgia  Railroad.. 
Georgia  South  &  Fla 
Grand  Trunk  Syst.. 

Grand  Trk  West. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 
Great  Northern  Syst 
Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Internat  &  Gt  Nor. 
a  Interoccanic  Mex. 

Iowa  Central 

Kanawha  &  Mlch.. 
Kansas  City  South. 
K  C  Mex  &  Orient. 

Lehigh   Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisv  Hend  &  St  L 
s  Louisv  &  Nashv.. 
Macon  &  Birm'ham 

Maine   Central 

Maryland  &  Penna. 
a  Mexican  Railway. 
a  Mexico  Nor  West. 
Michigan    Central 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  Ml 

Chic  '.to  Dlvls.on  i 
Mississippi  Central. 
u  Mo  Kan  &  Texas. 
Mo  P.-.c  &  iron  Mtl 

Central  Branch./ 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mex«_ 
Nevada-Cal-Oregon . 

Nevada  Central 

N  O  Great  Northern 
N  O  Mobile  &  Chic. 
N"  Y  unt  ec  Wester j 


September 
September 
September 
September 
— See  Sout 
2d  wk  Nov 
4  th  wk  Oct 
4  th  wk  Oct 
4th  wk  Oct 
October  _. 
September 
September 
October   .. 
2d  wk  Nov 
2d  wk  Nov 
1st  wk  Nov 
September 
September 
1st  wk  Nov 
September 
September 
-eptember 
September 
September 
1st  wk  Nov 
October   .. 
September 
September 
3d   wk   Oct 
September 
— See  New 
4th  wk  Oct 
1st  wk  Nov 
1st  wk  Nov 

September 
October   _. 

2d  wk  Nov 
September 
2d  wk  Nov 
1st  wk  Nov 
September 
September 
Wk  Nov  5 
eptember 


295,938 
169,190 
134,620 

«,  3  a. -j 

0,068,4  11 

54,922 

2,246,7 

8,417.835 

136,345 

283.010 

8,790 

1,170,981 

4,750 

200,84 

202,422 

379|900 

2,108,000 

275,700 

2,  116,7! 

376,619 

£,445 

579,385 

278,190 

1,395,269 

256,726 

115,877 

York  Cen 

6,504.203 

1,162,399 

7,304,835 

1,621,007 

872,257 

York  Cen 

195.990 

350.400 

70,733 

13,964 

30,403 

190,880 

1,763.208 

3,046.594 

517,000 

25,707 

40,838 

44,756 

23,058 

1,138,620 

92,943 

581,221 

5.112.179 

2,017 

84,185 

266,710 

hern  Rail 

899,760 

172,766 

71,382 

75,139 

6,401,109 

160,657 

770,751 

5,466,769 

202,000 

152,124 

63,064 

313,402 

876.588 

45.000 

3,010,765 

46,398 

Inc.27, 

120,030 

116,171 

1,102.970 

15,626 

860,258 

43,964 

145,800 

183,875 

York  Cen 

17,606 

119,714 

483,987 

79,273 
3,111,828 

1,092,000 

970,828 

1,206,557 

6,896 

6.046 

143.024 

36,414 

826,343 


Previous 
Year. 


335,826 

164.777 

137,773 

U.lob 

J,732,77< 

55,930 

2.173.1.,! 

7.933.581 

95,-!0o 

249,332 

6,687 

!, 985, 916 

4,3 

187.  ii 

236,890 

369,800 

2,130,000 

266,800 

2,228,  71 

349,338 

2,080 

550,158 

232,514 

7,806,7 

247,556 

113,390 

tral. 

6,287,926 

775,599 

7,237,348 

1,423,223 

875,126 

tral. 

231,323 

350.976 

77.920 

14,633 

38,156 

158,898 

1,618,919 

2,940,504 

502.400 

23,561 

32,656 

39,392 

22,527 

1,454,173 

99,987 

554,495 

4,875,173 

1,995 

79,507 

268,287 

way. 

924,271 

161,067 

65,041 

68,817 

7,253,966 

177,432 

760,844 

5,301,602 

207,000 

147,888 

75,180 

229,382 

734,16 

39.500 

2,887,55 

39,182 
091 

110,214 

105,849 

1,038,715 

16,785 

828,413 

40,376 

134,400 

103,136 

tral. 

24,326 
125,119 
530,032 

72,175 
2,856,104 

1,090,000 

934,410 

1,123,009 

9,668 

6,867 

105,979 

37,451 

713,930 


July  1  to  Latest  Dale. 


26, 


Current 
Year 


1.159.559 

605  4  2:'. 

519.0.13 

23, nil 

159,33! 

953.535 

6,40-i.oSt 

24, 515, C2T 

407.932 

726.41)1 

31,069 

12, 130.  B 

16,022 

3,822,132 

593.853 

5,962,900 

41,964,760 

4,568,951 

?.227.3 

1,000,435 

2d,rf8 

11.945.912 

5,513,758 

13, 849, 678 

4.682,093 

2,372,643 


17,844,045 
3,475,123 

20,372,0  .. 
4,325.777 
2,579,002 

554,198 
6,333.915 

70,733 

48,218 

103,251 

631,191 

5,263.884 

9,136,527 

9.777.458 

474,924 

776,928 

724,643 

441,086 

3,594,055 

1,244.024 

1.768,2  I  I 

15,115,959 

6,116 
277,334 
725,925 

17.175,119 

1,965,521 

662,531 

666,871 

24,364,061 

476,017 

2.186,401 

20,612,729 

3,628,419 

3,102.423 

1,226.686 

891,324 

2,576,335 

703,261 

9,024,981 

133,736 

inc. 197, 

363,548 

317.667 

19.307,382 

51,184 

2,505,211 

120,801 

2,571,000 

555,756 

254,111 
2,059,262 
8,736,683 

230,437 
10,203,852 

20,730,094 

2,854,041 

23,495,716 

159,665 

18, lie. 

436,493 

602.992 

2.739,215 


Previous 
Year. 


1,125 

555 

479 

1  7, 

25,43  I 

888 

5,830, 

22,677 

285, 

694 

21 

11,608, 

15 

3,631 

663 

4,821 

36.817 

4,323, 

6,722 , 

1.018 

20 

11.041 

5,127 

2,533, 

4,222, 

2,196 


792 
014 
785 
■il4 
887 
099 

892 
909 
467 
062 
849 
353 
1S4 
683 
700 
193 
635 
656 
112 
307 
986 
184 
348 
l!20 
047 


17,057.384 

19,738~374 
3.767.217 
2,450.626 

623.514 

6,016,367 

77,920 

42,624 

113,738 

484,536 

4,867,835 

8,995.928 

9,418,729 

432,831 

592,230 

671,718 

448,145 

4,204,335 

1,225,719 

1,743,579 

13,714,456 

5.619 

250,468 

697,560 

17,189.426 

2,095.587 

685,876 

725,752 

24,943,156 

491,290 

1,992,264 

19,294,070 

3,285,782 

2,933,580 

1,243,280 

681,589 

2,156.773 

608,874 

8,568,324 

116,526 

494 

316.364 

292,254 

17,963.432 

52,559 

2,494,157 

109,445 

2,378,000 

288,346 

296,974 
1.951,728 
9,342,317 

195,991 
9,425,146 

20,375,961 

2,781,413 

20,380,437 

204,964 

18.449 

312,792 

527,151 

.2,432,353 


HO  ADS. 


N  Y  N  H  &  Hartf. 
e  N  Y  C  &  Hud  Riv 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  Ind  &  Sout! 
Michigan  Central. 
Cleve  CC4  St-L 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L_ 
Toledo  &  Ohio  C. 
Tot  all  lines  above 
N  Y  Susq  &  West.. 
Norfolk  Southern. . 
Norfolk  &  Western. 
Northern   Central- . 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co 

d  Penn — E  of  P  &  E 
a  West  of  P  &  E . 

Pere  Marquette 

Pliila  Bait  &  Wash. 
Pitts  Cin  Ch  &  St  L_ 
Raleigh  ocSouthport 
Reading  Company 
Phila  &  Reading- 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South -- 
Rock  island  Lines. . 
St  Jos  &  Grand  Isl. 
St  Louis  &  San  Iran 

Chic  &  East  111 

/■  Evans  &  Ter  H 

Total  of  all  lines. 

St  L  Rky  Mt  &  Pac. 

St  Louis  Southwest. 

San  Ped  L  A  &  S  L. 

Seaboard  Air  Llne.l 

Atlanta  &  Blrm.  } 

Florida  W  ShoreJ 

Southern  Indiana.. 

Southern  Pacilic  Co 

Southern  Railway.. 

Mobile  &  Ohio... 

Cin  N  O  &  Tex  P. 

Ala  Great  South. 

Georgia  Sou&  Fla 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblgbee  Valley.. 
Union  Pacific  Syst. 

Vandalia 

Virginia  &  Sou  West 

Wabash 

Western  Maryland. 
W  Jersey  &  Seash.. 
Wheeling  &  Lake  E 
Wrlghtsville  &  Tenn 
Yazoo  &  Miss  Vail. 


latest  Cross  Earnings. 


Week  or 
Month. 


September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
October  __ 
September 
September 
September 

September 
September 
September 
September 

August 

1st  wk  Nov 
September 

August 

September 

September 

September 

September 

September 

2d  wk  Nov 

September 

1st  wk  Nov 

September 
September 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
2d  wk  Nov 
September 
1st  wk  Nov 
1st  wk  Nov 
September 
September 
September 
September 
2d  wk  Nov 

August 

September 
October. ... 
.September 
October  _. 


S 

j, 565, 765 

1,349,556 

1,487,125 

532,663 

269.734 

2.634.24S 

2,792,529 

363.304 

128,886 

1,537,171 

340,018 

936,075 

516,241 

23887851 

306.088 

227,880 

3,220,664 

1,121,819 

5,617,992 

753,157 

5,154,607 

14267059 

inc. 476, 

1,453,527 

1,672,090 

3,168.548 

12,538 


Various  Fiscal  Years. 


Bellefonte  Central 

Delaware  &  Hudson 

a  Mexican   Railway 

a  Mexico  North  Western 

e  N  Y  Central  &  Hudson  River. 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Toledo  &  Ohio  Central 

Total  all  lines 

Northern  Central 

a  Penn — East  of  Pittsb  &  Erie. 

d  West  of  Pittsb  &  Erie 

Phila  Baltimore  &  Washington. 
Pittsb  Cin  Chicago  &  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Curren 
Year. 


3,830 

2,286 

6,116 

176 

97 

12 

5,249 

165 

3,761 

1,072 

256 

5,090 

177 

295 

634 


,102 

628 

730 

133 

,160 

,350 

,659 

591 

537 

884 

351 

773 

848 

980 

845 


465,869 

155,996 

11929727 

1,277,522 

200,743 

184,036 

78,765 

45,838 

371,683 

7,242 

20,875 

79,578 

6,741 

■5,609,636 

973,067 

107,181 

567,048 

702,582 

714,908 

612,581 

32,710 

951,865 


Previous 
Year. 


5 

5,354,17 

S, 860, 782 

1,269,028 

516,505 

282,59/ 

2,557,816 

2,623,288 

300,935 

124,582 

1,533,37!- 

301,244 

844,01 

412,076 

22  626248 

316,249 

209,774 

3,033,344 

1,091,519 

7,589,339 

714,352 

1,962,547 

13844559 

000 

1,509,464 

1,572,890 

2,914,635 

10,866 

3,677,901 

2,037,895 

5.715,796 

143,901 

85,845 

15,181 

5,978,175 

154,407 

3,636,202 

990,667 

220,513 

1,847,383 

143.117 

256,190 

655,492 

442,676 

120,762 

11531903 

1,246,822 

211,455 

178,223 

75,891 

51,181 

356.249 

6,748 

17,980 

80,231 

6,230 

S,  100, 373 

863,432 

102,443 

585,804 

577,598 

622,408 

619,874 

37,270 

1,024,095 


Period. 


Jan 

Jan 


Jan    1 


Jan 
Ian 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan    1 


fan 
Dec 

Jan 
lan 


to  Oct 

to  Sept 

to  Oct 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Aug 

to  Nov 

to  Sept 


July  1  to  Lattst  Date. 


Curren'. 
Year. 


16,475,341 

26,804,142 

13.187,251 

1,507,474 

779,575 

7.915.489 

7,990,364 

974,583 

366,867 

4,670,308 

966,770 

2,783,405 

1,485,056 

19,431,284 

910,608 

192,005 

9,290.862 

3,220,470 

19,123,078 

2,337,542 

15,269,697 

12.023,623 

Inc.  2, 162, 

5,716,375 

5,186,295 

8.976,118 

36,816 


Previous 
Year. 


10,888 

5,085 

16,575 

550 

186 

233 

17,659 

306 

10,746 

3,106 

753 

14,606 

51 

4,662 

1,898 


,775 
,397 
,172 
,070 
896 
,880 
,878 
,813 
,749 
,628 
,588 
96 
,920 
,601 
,160 


6,940,190 


474,496 
34,893,65" 

21,581,938 

3,741,720 

3,377,120 

1,591,041 

833,932 

6,168,389 

21,622 

481.432 

1,398,254 

21,039 

25,005,765 

2,795,721 

310.068 

11,849,102 

1.337,698 

2,482,839 

2,580,589 

70,920 

3,134,766 


Current 
Year. 


570,343 

14,899,136 

6,750,000 

1,024,647 

73,774,940 

36,900,379 

4,078,355 

2,705,334 

21,902,894 

22,171,632 

2,566,342 

956,833 

12,953,927 

2,443,115 

8,232,928 

3,650,743 

192337422 

9.410,864 

122447572 

/nr.11,54 

14,268,706 

25,767,809 

742,713 

13,599,055 

5,082,791 


$ 

15.552 

25,175 

12,486 

1,404 

819 

7,252 

7,541 

831 

331 

4,452 

882 

2,554 

1,163, 

04,895, 

801, 

633 

8,507, 

3,115, 

21,198, 

2,271 

14,067, 

10,305, 

300 

5,549, 

4,601, 

8,126 

34 


160 
649 
004 
617 
637 
566 
025 
983 
751 
703 
375 
147 
374 
831 
991 
672 
651 
670 
295 
721 
027 
323 

902 
695 
621 
270 


10,280,763 

5,415.154 

15.695.918 

481,534 

171,365 

162,989 

17,366,909 

296,495 

10,498,873 

2,813,877 

645,349 

13,958,099 

420,470 

4.307.120 

2,118,782 

6,469,235 


346 

13,657 

20,413 

3,593 

3,065 

1,360 

788 

5,792 

19 

421 

1,385 

18 

23,583 

2,391 

305 

11,249 

1,122 

2,205 

2,471 

72 

3,174 


357 

218 
383 
305 
,235 
895 
,176 
,800 
,789 
073 
309 
851 
841 
013 
077 
740 
655 
439 
,015 
626 
137 


Previous 
Year. 


I 


550,314 

14,165,202 

6,098,900 

906,095 

57,749,419 

32,731,112 

3,571,958 

2,246,321 

19,812,930 

20,049,047 

2,168,335 

856,382 

10,235,345 

2,252,433 

7,225,620 

2,792,911 

171721819 

8,826,764 

110448172 

2,600 

13,066.906 

21,716,721 

669,254 

12,410,968 

4,603,891 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

V.'eeklu  Summaries. 

Cur'nl   Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Current  Yr. 

PreviousY  . 

Inc.  or  Dec. 

% 

ItT  week  Aug    (39  roads) 

1st   week  Sept    (41  roads) 

2d    week  Sept    (39  roads) 

3d    week  Sept   (40  roads) 

4th  week  Sept    (46  roads) 

1st  week  Oct      (42  roads) 

2d    week  Oct     (42  roads) 

3d    week  Oct     (42  roads) 

4th  week  Oct     (46  roads) 

1st  week  Nov    (41  roads) 

S 
19,342,788 
13,436,925 
13,898,196 
14.164,775 
19,035,149 
14,399,649 
14,838,200 
15,114,753 
20,827,936 
14,198,835 

5 
16,765,742 
12.381.354 
13,014,025 
13,566,355 
18,221,030 
14,023,816 
11,158,835 
14,512,278 
20,204,138 
13.836,515 

S 
+  2,577.046 
+  1,055,571 
+  884,171 
+  598,420 
+  814.119 
+  375,833 
4-079,365 
+  602,475 
+  623,798 
+  362,290 

15.37 

8.52 
6.80 
4.41 
4.47 
2.68 
4.80  i 
4.15  | 
3.06  1 
2.61  1 

Mileage  Curr.Yr.  Prev.Yr. 

January 236,758      231,362 

February    ..236,852     231,652 

.March 235,925      230,841 

April 237,569      232,463 

May 237,560      232,494 

June 238,108     232,054 

July.. 238,169      233.203 

August 234,805      230,925 

September.-233.428     229,161 
October    81,498        79,146 

5 
210,302,219 
202,258,490 
237,533,005 
225,225,590 
234,310,042 
237,036,159 
230,615,770 
251,505 
252,711,515 
69,014,101 

$ 
182,649,825 
174,159,723 
204,910,997 
196,595,91  l 
201,069,381 
209,270,887 
217,803,354 
223,66 
242,562,898 
67,173,773 

S 

+  27,652,394 
+  28,098,707 
+  32,616,008 
+  28,629,685 
+  33,241.281 
4-27.765,272 
+  12,812,422 
+  17,839,341 
+  10,148,617 
+  1,840,328 

15.14 

16.15 

15.92 

14.56 

16.53 

13.27 

5.90 

7.63 

4.19 

2.14 

a  Mexican  currency,  d  Covers  lines  directly  operated,  c  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  & 
N.  Y.  Ry.,  the  latter  of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission  t  Includes  Evansville  & 
Indiana  RR.  g  Includes  the  Cleveland  Lorain  &  Wheeling  Ry.  in  both  years,  n  Includes  the  Northern  Ohio  RR.  p  Includes  earnings  of  MasonCity 
&  Ft  Dodge  and  Wise.  .Minn.  &  Pacific,  s  Includes  Louisville  &  Atlantic  from  July  1  1903  and  '.he  Frankfort  &  CInclnnat1  from  Nov-  1  1909.  tin- 
sluies  the  .Mexican  International  from  July  1910.     u  Includes  the  Texas  Central  in  1910. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first  week  of 
November.  The  table  covers  41  roads  and  shows  2.61% 
increase  in  the  aggregate  over  the  same  week  last  year. 


First  Week  of  November. 


Alabama  Great  Southern 

Atlanta  Birmingham  &  Atlantic 
Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia 

Chesapeake  &  Ohio  Lines 

Chicago   &  Alton 

Chicago  Great  Western 

Chicago  Ind  &  Louisville 

tin  New  Orl  &  Texas  Pacific... 

Colorado   &  Southern 

Denver  &  Rio  Grande 

Denver  Northwestern  &  Pacific 

Detroit   &   Mackinac 

Detroit  Toledo  &  Ironton 

Ann    Arbor 

Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western [ 

Detroit  Grand  Haven  &  Mil. 

Canada  Atlantic ) 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa   Central 

Kansas  City  Mexico  &  Orient. . 

Louisville  &   Nashville 

Minneapolis  &  St  Louis 

Minn  St  P  &  S  S  M 1 

Chicago  Division J 

Missouri  Pacific 

Mobile  &  Ohio 

National  Railways  of  Mexico 

Nevada-California-Oregon 

Rio  Grande  Southern 

St  Louis  Southwestern 

Seaboard  Air  Line 

Southern   Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Total  (41  roads) 

Net  increase  (2.61%) 


1910. 


2,26 


$ 

78,765 

54,922 

193,873 

357,200 

267,000 

275,700 

579,385 

278,190 

256,726 

115,877 

184,036 

350,400 

498,300 

25,707 

23,058 

40,838 

i  I  ,751 

45,838 

902,420 


176,000 

115,790 

63,064 

45,000 

1,102,970 

119,714 

483,987 

1.018,000 

200,743 

1,126,810 

6,896 

12.3511 

288,525 

405,869 

1,277,522 

355,519 

20,875 

79,578 

636,632 

14,198.835 


1909. 

$ 

75,891 

55,930 

187,020 

340,300 

2.113,000 

:'IJ6,800 

550,158 

232,514 

247.556 

113,390 

178,223 

350,976 

501,000 

23,561 

22,528 

32,656 

39,392 

51,181 

902,197 


191,000 

115,621 

75,180 

39,500 

1,038,715 

125,119 

530.0.;:' 

1,125,000 

21  1,455 

1,054,396 

9,668 

15.181 

276,750 

442,676 

1,246,822 

348,920 

17,980 

80,231 

608,026 


Increase 


2,874 

~~6~,853 

16,900 

154,000 

8,900 

29,227 

45)676 

9,170 

2.487 

5,813 


2,146 

530 

8,182 

5,364 


223 


169 

~~5~,506 

64,255 


13,836,545 


72,414 


11,775 

23,193 

30,700 

6,599 

2,895 


28,606 


544,451 
362,290 


I  »i  CTi     Se. 


1,008 


576 

2,700 


5,343 

15,000 
12,116 


5,405 
46,045 

77,000 
10,712 

~  2~, 772 
2,831 


653 


-Gross  Earnings- 


Roads. 


182,161 


Net  Earnings  Monthly  to  Latest  Dates. — In  our  "Railway 
Earnings"  Section,  which  accompanies  to-day's  issue  of  the 
"Chronicle"  as  a  special  supplement,  we  print  the  September 
returns  of  earnings  and  expenses  (or  in  the  absence  of  the 
September  figures  those  for  the  latest  previous  month)  of 
every  steam-operating  railroad  in  the  United  States  which  is 
obliged  to  make  monthly  statements  to  the  Inter-State 
Commerce  Commission  at  Washington. 

The  Inter-State  Commission  returns  are  all  on  a  uniform 
basis,  both  as  to  revenues  and  expenditures,  and  possess 
special  utility  by  reason  of  that  fact.  In  a  number  of 
instances  these  figures  differ  from  those  contained  in  the 
monthty  statements  given  out  by  the  companies  themselves 
for  publication,  and  in  which  the  accounts  are  prepared  in 
accordance  with  old  methods  of  grouping  and  classification 
pursued  in  many  instances  for  years.  We  bring  together 
here  (1)  all  the  roads  where  there  is  a  substantial  difference 
between  the  two  sets  of  figures,  so  that  those  persons  who 
for  any  reason  may  desire  to  turn  to  the  company  statements 
will  find  them  readily  available.  We  also  give  (2)  the  re- 
turns of  such  roads  (even  where  the  figures  correspond 
exactly  with  those  in  the  Inter-State  Commerce  reports) 
which  go  beyond  the  requirements  of  the  Commission  and 
publish  their  fixed  charges  in  addition  to  earnings  and  ex- 
penses, or  (3)  which  have  a  fiscal  year  different  from  that  of 
the  Inter-State  Commerce  Commission,  in  which  latter  case 
we  insert  the  road  so  as  to  show  the  results  for  the  company's 
own  year.  We  likewise  include  (4)  the  few  roads  which 
operate  entirely  within  State  boundaries,  and  therefore  do 
not  report  to  the  Federal  Commission,  and  (5)  Mexican  and 
Canadian  companies.  We  add  (6)  the  roads  which  have 
issued  their  own  statements  for  September,  but  have  not  yet 
filed  any  returns  for  that  month  with  the  Commission, 
finally  (7)  we  give  the  figures  for  any  roads  that  have 
already  submitted  their  October  statement. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year 

S  S  S  $ 

Ateh  Top  &  Santa  Fe.b.Sept  9,068,441      8,732,776/3,454,775    .73  286  819 

July  1  to  Sept  30 26,159,339   25,434,887    jQ. 736, 186    j9, 747.485 

Baltimore  &  Ohio. b Sept  8,418,835      7,933,581      2,807,190     3,010  560 

July  1  to  Sept  30 24,515,627  22,677,892      7,747,081      8,031,705 

Bangor  &  Aroostook Sept       283,016         249,032         120,823  99  014 

July  1  to  Sept  30 726,400  694,467  244,975  276^335 

Bellefonte     Central.b Oct  8,790  6,687  3,446  1  511 

Jan   1    to   Oct   31 70,343  50,314  16,480  4,168 

Brldgeton  &  Saco  River. Sept  4,750  4,389  1,729  1737 

July  1  to  Sept  30 16,022  15,353  6,879  6,934 

Buffalo  Roch  &  Pitts. b.Sept       832,575         819,520         357,157         325  953 

July  1  to  Sept  30 2,480,254      2,431,313         981,836         995^274 

Canadian    Northern Sept  1,279,900     1,076,800         381,200        311  500 

July  1  to  Sept  30 3,598,000     2,727,400         992,400         745,500 

Canadian  Pacific. a Sept  9,315,214     8,323,178     3,911,600     3,431890 

July  1  to  Sept  30 27,439,760  22,890,193   11,087,892     8,875,819 

Central  RR  of  N  J.b.-Sept  2,416,792     2,228,715         982,906         949  039 

July  1  to  Sept  30 7,227,399      6,722,657      2,972,315      2,970,502 

Ches  &  Ohio  Lines Sept  2,961,332      2,732,275      1,084,643      1,133  091 

July  1  to  Sept  30 8,599,355      7,784,876      3,191,375      3,221,667 

Chicago  Great  West. b--Sept  1.127,720         980,127         315,345         309,230 

July  1  to  Sept  30 3,179,914      2,859,294  898,516  783,689 

Colorado  Midland.a Sept       195,990         231,323  34,102  46  783 

July  1  to  Sept  30 554,198  623,514  86,996  102,202 

Colorado  &  Southern. b.Sept  1,537,102     1,403,600         577,350        541,830 

July  1  to  Sept  30 4,363,998      4,055,467      1,459,804      1,520,726 

Copper  Range. b July         70,733  79,920  20,880  36,544 

Cuba  RR Sept        190,880  158,898  71,847  56,394 

July  1  to  Sept  30 631,191         484,536         274,771         156,506 


6,168,929 
310,502 
904,176 

4,875,173 


697,560 

3,058,109 

8,717,848 

520,715 

1,567,986 

180,061 
503.196 

189,307 
528,988 

4,791,579 


363,548 
116,171 
317,667 
183,875 


110,214 
316,364 
105,849 
292.254 

103,136 
906,095 

74,966 
224,932 

1,669,434 
4,018,060 

732,530 

2,180,808 

72,175 

195,991 

2,475,819 
5,569,042 

4,663,838 


Current        Previous 
Year.  Year. 

S  $ 

Delaware   &  Hudson.b.Sept   1,763,208     1,618,819 

Jan  1  to  Sept  30 14,899,136  14,165,202 

Denver  &  Rio  Grande. a.Sept  2,257,611      2,131,739 
July  1  to  Sept  30 6,507,758 

Duluth  So  Sh  &  Atl   b-_Sept       299,155 

July  1  to  Sept  30 947,617 

Erie. a Sept  5,112,179 

July  1  to  Sept  30 15,115,959    13,71  1,451 

Georgia  RR.b Sept       266,710         268,287 

July  1  to  Sept  30 725,925 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Sept  3,217,730 

July  1  to  Sept  30 8,823,938 

Grand  Trunk  West'n.Sept       529,475 

July  1  to  Sept  30 1,421,991 

Det  Gr  Hav  &  MiIw__Sept  181,927 

July  1  to  Sept  30 462,804 

Canada  Atlantic Sept  175,681 

July  1  to  Sept  30 464,751 

Illinois   Central. a Sept  5,209,842 

July  1  to  Sept  30 15,145,960  13,992,468 

g  Interoceanic  of  Mexico  Sept      632,001         615,046 

July  1  to  Sept  30 2,094,694      1,941,512 

Kansas  City  South'n. b.Sept       876,588         734,165 

July  1  to  Sept  30 2,576,335     2,156,773 

Long  Island Sept  Inc  27,091 

Jan  1   to  Sept  30 Inc  609,615 

Louisiana  &  Arkansas. a  Sept      120,030 

July  1  to  Sept  30 

Louisv  Hend  &  St  L. a.Sept 

July  1  to  Sept  30 

g  Mexico  North  West. a. Sept 

Jan  1  to  Sept  30 1,624,647 

Mineral  Range  b Sept         65,284 

July  1  to  Sept  30 187,785 

Minn  St  Paul  &SSM. a.Sept  1,270,737 
July  1  to  Sept  30 3,682,800 

Chicago  Dlvlsion.a.-.Sept      790.250 

July  1  to  Sept  30 2,407,976 

Mississippi  Central.b Sept         79,273 

July  1  to  Sept  30 230,437 

Missouri  Kans  &  Tex. b.Sept  2,654,054 
July  1  to  Sept  30 7,092,024 

Missouri  Paclfic.b Sept  4,739,400 

July  1  to  Sept  30 13,605,094    13,246,961 

g  National  Rys  of  Mex__ Sept  5,124.243     4,388,906 

July  1  to  Sept  30 15,589,379   13,379,158 

Nevada-Cal-Oregon  b Aug        41,349 

Ju  y  1  to  Aug  31 73,729 

New  Orl  Great  Nor.a.-Sept       143,024 

July  1  to  Sept  30 436,498 

C  N  Y  Cent  &  HudRiv.b  Sept  9,349,556 

Jan  1  to  Sept  30 73,774,940  67,749,419 

Lake  Sh  &  Mich  So. b.Sept  4,487,125     4,269,028 

Jan  1  to  Sept  30 36,900,379  32,731,112 

e  Lake   Erie  &  West.b.Sept       532,663         516,505 

Jan  1  to  Sept  30 4,078,355     3,571,958 

Chic  Indiana  &  So. b.Sept      269,734 

Jan  1  to  Sept  30 2.705,334 

Michigan   Central.b. -Sept  2,634,249 

Jan  1   to  Sept  30 21,902,894    19,842,936 

Clev  Cin  Chic  &  StL  b  Sept  2,792,529     2,623,288 

Jan  1  to  Sept  30 22.171,632  20,049,047 

Peoria  &  Eastern. b- -Sept      363,304         300,935 

Jan  1   to  Sept  30 2,566,342     2,168,335 

Cincinnati  Northern  b  Sept      128,886 

Jan  1  to  Sept  30 956,833 

Pittsb  &  Lake  Erie. b.Sept  1,537,471 

Jan  1  to  Sept  30 12,953,927 

Rutland. b Sept       340,018 

Jan  1   to  .Sept  30 2,443,115 

N  Y  Chic  &  St  L.b- -Sept      936,075 

Jan  1   to  Sept  30 8,232,928 

Toledo  &  Ohio  Cent.b  Sept      516,241 

Jan  1  to  Sept  30 3,650,743 

Total  all  lines. b Sept  23,887,851   22,626,248 

Jan  1  to  Sept  30 192,337,422  171721,819 

N  Y  Ont  &  West. a Sept       826,343         713,930 

July  1  to  Sept  30 2,739,215      2,432,353 

N  Y  Susq  &  Western _a- Sept      306,088 

July  1  to  Sept  30 910,608 

Norfolk   &  Western ,b- -Sept  3,220,664 

July  1  to  Sept  30 9,290,862 

Northern  Central.b Sept  1,121,819 

Jan   1   to  Sept  30 9,410,864 

Pacific  Coast Sept      753,157 

July  1  to  Sept  30 2,337,542 

Pennsylvania — Lines  directly  operated — 

East  of  Pitts  &  Erie__Sept  14,267,059   13,844,559 

Jan   1   to  Sept  30 122,447,572  110448,172 

West  of  Pitts  &  Erie. _Sept         Inc       476,000 

Jan  1  to  Sept  30 Inc  11,542,600 

Pere  Marquette. b Oct  1,453,527     1,509,464 

July   1    to   Oct  31 5,716,375      5,549,902 

Phila  Balto  &  Wash Sept   1,672,090      1,572,890 

Jan   1   to  Sept  30 14,268,706   13,066,906 

Pitts  Cin  Chic  &  St  L. a. Sept  3,168,548      2,914,635 
Jan    1    toSept   30 25,767,809  21,716.721 

Reading  Company — 

Phila  &  Reading. b._ .Sept  3,830,102     3,677,901 

July  1  to  Sept  30 10,888,775   10.280,763 

2,037,895 

4,415,154 

.Sept  6,116,730   5,715,796 

16,575,172  15,695.918 

.Sept      


Net  Earnings 

Current        Previous 


Year. 

$ 
682,150 
5,827,953 

690,253 
2,096,590 

112,547 
355,658 

1,419,7X2 
4,605,506 

72.836 
132,648 

948,481 

2,514,034 

127,502 

284,690 

36,985 
49,637 

17,033 

11,680 

1,278,417 
3,392,226 
214,794 
773,465 
338,980 
959,108 


year. 
$ 

672,993 
5,454,199 

668,823 
2,046,973 

120,342 

312,883 

1,361,939 

3,766,034 

92,674 

164,485 


951, 
2,508 

156, 

482 

54, 

123, 

29 

40 

925 

2,149. 

196 

608 

249 
695 
Dec  73,376 
Dec  49,840 


44,722 

88,550 

105,979 

312,792 

8,860,782 


282,597 
2,246,321 
2,557,81 


124,582 

856,382 

1.533,378 

10,235,345 

301,244 
2,252,433 

844,017 
7,225,620 

412,076 
2,792,911 


316,249 
801,991 
3,033,3  14 
8,507,651 
1,091,519 
8,826,764 
714.352 
2,271,721 


36,941 
129,255 

36,260 
82,444 

100,502 
908,483 

1,147 

def7,980 

518,990 

1,412,090 

220,139 

707,184 

32,723 

98,087 

846,887 

1,939,014 

1,102,057 

3,270,906 

2,025,356 

6,286,115 

21,096 

36,138 

55,212 

177,292 

3,096,775 

19,331,879 

1,567,912 

11,341,665 

142,997 

929,254 

32,007 

642.461 

681,951 

6,130,387 

733,395 

5,000.388 

127,541 

718,393 

33,440 

201,252 

857,088 

7,080,772 

123,761 

729,105 

267,098 

2,506,503 

246,088 

1,319,612 

7.910,053 

55,931.671 

268,355 

1,032,647 

84,210 

237,745 

1,292,034 

3,481,264 

217,713 

1,728,205 

162,513 

561,987 


42 

108 

28 
78 
44 
291 
15 
42 

858 
1,754 

231 
753 

37 
85 

922, 
2,265, 
1,582 
4,119 

1,555, 
5,120. 

25 

50 

40 

101 

3,134, 

20,441, 

1,758, 

12,313, 

183, 

707, 

77 

478, 

948 

45, 

934 

5,743 

109 

621 

41 

189 

958 

5,620 

118 

658, 

300, 

2,197, 

176, 

832, 

8,742, 

56,051, 

158, 

786, 

78 

197, 

1,316, 

3,577 

253, 

1.696 

175 

607 


6, 


401 
681 

214 
756 
991 
851 
199 
392 

268 
738 

142 

838 

099 
784 


466 
042 
,478 
460 
,541 
,332 

568 
291 
030 
,997 

941 
507 

,340 
139 
605 
919 
775 
733 
849 
333 
,159 
,938 

,073 
628 
023 
473 
995 
698 
106 
916 
248 
843 
826 
016 
912 
541 
599 
890 
357 
874 
516 
607 
484 
904 
809 
306 
485 
160 
357 
228 
559 
158 
098 
650 
123 
341 
413 
105 
908 
622 


4,456.477   4.571,477 
33,102,001  31,706,401 
Dec  268,300 
Inc  980,700 


340,555 
1,542,130 

419,466 
3,313,886 

890,948 
5,443,009 

1,381,018 
3,773,696 


541,020 
1,830,663 

511,166 
3,261,286 

984,280 
5,519,985 


Coal  &  Iron  Co.b Sept  2,286,628 

July  1  to  Sept  30 5,686,397 


Total  both  cos.b 

July  1  to  Sept  30 
Reading  Company. 

July  1  to  Sept  30.. 
Total  all  cos Sept 

July  1  to  Sept  30 

Rio  Grande  Junction Aug 

Dec  1   to  Aug  31 

Rio  Grande  Southern -b-Sept 

July  1  to  Sept  30 


97,160 
742,713 

57,542 
167,122 


.Sept   6,249,659 


85,845 

669,254 

24,804 

119,061 

5,973,175 


Rock  Island  Lines. b 

July  1  to  Sept  30__      :.17,659,878  17,366,909 

St  Louis  &  San  Fran. b.Sept  3,761,537  3,636,202 

July  1  to  Sept  30 10,746,749  10,498,873 

Chic  &  Eastern  111. b.Sept   1,072,884  990,667 

July  1  to  Sept  30 3,106,628  2,813,877 

Evansv  &  Terre  H. b.Sept       256,351  220,513 

July  1  to  Sept  30 753,588  645,349 

Total  all  lines .b Sept   5,090,773  4,847,383 

July  1  to  Sept  30 14,606,965  13,958,099 


def39 

def394 

1,341 

3,378 

148 

438 

1.490 

3,816 

«29 

/?222 

22 

60 

1,876, 

5,000, 

1,235. 

3,430, 

348, 

1,023, 

105, 

313, 

1.690, 

4,767, 


144 
804 
874 
892 
,975 
.098 
,849 
,990 
148 
814 
095 
,565 
584 
403 
302 
376 
995 
585 
834 
248 
132 
209 


1,552 
3,851 
def70 
def227 
1,481 
3,624 

150 

443 
1,631 
4.067 

>?25 
?!200 

def 
30 
2,048 
5,954 
1.1  34 
3.281 

361 

1,042 

97 

289 
1,593 
4,613 


451 

090 
.971 
,087 
,530 
,004 

119 
.486 
,649 
,490 
,753 
,776 

590 
.399 
,685 
,392 
,942 
,834 
.006 
,176 
,738 
,372 
,686 
,382 


Nov.  19  1910.] 


THE  CHRONICLE 


1381 


Gross  Earnings -Net  Earnings 

Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year. 

$  $  $  s 

tocky  Mt  &  Pac.a.Sept       177,848  143,117  64,8  -15,951 

July  1  to  Sep                ---       512,920  420,470  171,995  131,132 

St  LoutS  &  SOU  thwe                     I     1.033,481  972,927  317,305  336,248 

July   1   to  Sept  30 2,901,146  2,625,875  690,628  788,255 

Southern  Pad    c.a            Sept  11,929,727  11,531,903  4,454,865  4,608,270 

July    I    to  Sept  30 34,893.657  33.057.218  12.004,584  13.088,120 

Texas  &  Pacific  b Sept   1.390,561  1,318,744  385,136  456,568 

Jan   1   to  Sept  30 11,248,636  10,129,847  2,165,807  2,057,705 

Toledo  Peor  &  West  .b- -Oct       119,511  106,927  29,474  29,805 

July   1   to  Oct  31 460.557  403,093  118,224  111,583 

Union   Pacific  a Sept   8,609,636  8,100,373  3,883.803  4,257,373 

July   1   to  Sept  30 25,005.765  23.583,841  10.995,200  12,226,694 

Western    Maryland. a.--  Aug       702,582  577,598  r279,978  r224,983 

July  1   to' Aug  31 1,337,698  1,122,655  r525,391  r428,821 

West  Jersey  &  Seashore -Sept      714,908  622,408  239,002  227,202 

Jan    1  to   Sept   30 5.082,791  4,603.891  1,306,857  1,345,157 

Wichita  Falls  &NW_b_Sept          66,252  39,504  41,255  28,246 

July  1  to  Sept  30 184,218  109,825  108,373  71,932 

Wheeling  &  Lake  Erie.  .Oct       612,581         619,874         163,905         191,624 
July    1    to   Oct   31 2,580,589      2,471,015  867.600  781,937 

Yazoo  &  Miss  Valley. a-Sept        791.358  763,143  78.786  52.708 

July   1   to  Sept  30 2,182,901      2,150.042  168.019        dei9,324 

QUARTERLY   RETURNS. 

Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Roads.                          Year.             Year.  Year.             Year. 

$                        $  $                        $ 
X  Y  X  H  &  Hartford. b— 

July  1  to  Sept  30 16,475,341    15,552,160  6,319,242  6,338,282 

Jan  1  to  Sept  30 46,087,945  42,248,995  16,189,282  15,696,618 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Includes  the  N.  Y.  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the 
Ottawa  &  X.  Y.  Ry.,  the  latter  of  which,  being  a  Canadian  road,  does  not 
make  returns  to  the  Inter-State  Commerce  Commission. 

e  Includes  the  Northern  Ohio  RR. 

g  These  results  are  In  Mexican  currency. 

j  The  company  now  includes  the  earnings  of  the  Atch.  Top.  &  Santa  Fe 
Ry.,  Gulf  Colo.  &  Santa  Fe  Ry.,  Eastern  Ry.  of  New  Mexico  System, 
Santa  Fe  Prescott  &  Phoenix  Ry.,  Southern  Kansas  Ry.  of  Texas,  Texas 
&  Gulf  Ry.,  G.  &  I.  Ry.  of  T.  and  C.  S.  S.  &  L.  V.  RR.  in  both  vears. 
For  Sept.  taxes  amounted  to  S301.564,  against  $306,421  in  1909;  after  de- 
ducting which,  net  for  Sept.  1910  was  53,153,211,  against  $2,980,398  last 
year.  For  period  from  July  1  to  Sept.  30  taxes  were  $942,352  In  1910, 
against  $862,334  in  1909. 

n  These  fierures  represent  30%   of  gross  earnings. 

r  After  allowing  for  miscellaneous  receipts  and  net  from  coal  and  other 
departments,  total  net  earnings  for  Aug.  1910  were  $300,746,  against 
$254,682  in  1909;  and  from  July  1  to  Aug.  31  were  $563,144  in  1910, 
against   $492,211    in    1909. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals.  &c. —  — Bat.  oj  Net  E'ngs. — 

Current        Previous  Current        Previous 

Roads.                           Year.             Year.  Year.             Year. 

s                 s  s                 $ 

Bangor  &  Aroostook. ..Sept         97.453  84,577         2:41,863         227,588 

July  1  to  Sept  30 284,757         249,460         215,342         264,108 

Bellefonte   Central Oct  236  243  3,212  1,268 

Jan   1   to   Oct  31 2,360  2,430  14,120  1,730 

Bridgeton  &  Saco  River. Sept  598  596  1,131  1,141 

July  1  to  Sept  30 1,795  1,866  5,084  5,068 

Buffalo  Roch  &  Pittsb. .Sept       176.663  164,857  2:245,435  2:185,690 

July  1  to  Sept  30 530,994  493,939  2669,560  2:576,076 

Central  RR  of  X  J Sept       529,038  578,543  453,867  370,496 

July  1  to  Sept  30 1,580,949  1,040,297  1,391,306  1,324,205 

Chicago  Great  Western. Sept       205,894         207,237       2:116,543       2=105,751 
July  1  to  Sept  30 601,495         783.532       2:319,561         2:10,512 

Colorado  Midland Sept  29.820  29,820  adefo.000  a2,995 

July  1  to  Sept  30 89,460  89.460  adef32,359  adef28,753 

Colorado  &  Southern... Sept  268.368  255,012  2:321,401  2:312,884 

July  1  to  Sept  30 794,689  761,822  2:697,636  2:854,147 

Copper  Range July  15,712  11,976  5,168  24,568 

Cuba  RR Sept  36,667  35,228  35,180  21,166 

July  1  to  Sept  30 110,000  105,220  164,771  51,286 

Denver  &  Rio  Grande.. Sept  525,834  442,180  d250,972  d284,782 

July  1  to  Sept  30 1,473,322  1,263,655  d859,085  (2980,998 

Duluth  So  Sh  &  Atl Sept  96,821  92,306  2:23,781  2:34,281 

July  1  to  Sept  30 290,175  277,615  2:86.129  249,321 

Georgia  RR Sept  77,979  60,419  £3,553  2:42,122 

July  1  to  Sept  30 263,211  180,6752defl04,243  2:11,023 

Louisiana  &  Arkansas.  .Sent  26,703  23,845  2:19,565  2:26,055 

July  1   to  Sept  30 81,417  68,705  2:76,503  261,736 

Louisv  Hend  <fc  St  Louis  Sept  21,567  16,838  2.15,303  2:12,213 

July  1  to  Sept  30 52,322  47,175  2:31,720  2:32,747 

Mineral  Range Sept  13,044  13,190  .rdeflO, 657  2:2,402 

July  1  to  Sept  30 3,947  39,584  2def43,732  2:2,769 

Missouri  Kansas  &  Tex. Sept  610,529  529,146  2:271,511  2:394,493 

July  1  to  Sept  30 1,785,483  1,604,977  2:225,959  2:670,215 

Nevada-Cal-Oregon Sept  3,749  3.594  2:17,572  2:22,483 

July  1  to  Sept  30 7,377  7,172  2:29,363  2:45,533 

New  Orl  &  Great  Nor.  ..Sept  41,746  46.253  2:16,181  2:7,761 

July  1  to  Sept  30 125,441  139,549  261,972  28,542 

N.  Y.  Ontario  &  West- .Sept  122,118  93,920  146,237  64  639 

July  1  to  Sept  30 355,231  287,850  677,416  498,308 

Norfolk  &  Western Sept  501,423  461,460  790,611  854,663 

July  1  to  Sept  30 1,507,910  1,388,047  1,973,354  2,189,294 

Pere    Marquette Oct  352,872  346,733  adef73,812  P171.928 

July   1    to  Oct  31 1,456,551  1,399,070  adef96,471  ,     a398,726 

Reading  Company Sept  885,000  899,971  605,849  731,678 

July  1  to  Sept  30 2,655,000  2,699,913  1,161,990  1,367,577 

Rio  Grande  Junction Aug  8,333  8,333  20,815  17  420 

Dec   1   to  Aug  31 75,000  75,000  147.814  125,776 

Rio  Grande  Southern. ..Sept  19,236  18,574  22,915  2defl9, 062 

July  1  to  Sept  30 58,291  56,804  26,024  2def22,002 

St  L  Rocky  Mt  &  Pac. Sept  31,877  35,309  33,017  10,642 

July  1  to  Sept  30 98,248  106,818  73.747  24.314 

St  Louis  Southwest'n... Sept  170,167  172,761  2189,771  2202,124 

July  1  to  Sept  30 508,397  516,928  2257,505  2393,636 

Toledo  Peoria  &  West. ..Oct  26,001  23,523  25,473  28,138 

July   1   to  Oct  31 101,026  95,968  228,437  225,869 

QUARTERLY  RETURNS. 

— Int.,  Rentals,  &c. —  Bal.  o)  Net  Earns. 

Current        Previous  Current        Previous 
Roads.                          Year.             Year.  Year.  Year. 

N  Y  N  H  &  Hartford- 
July  1  to  Sept  30 4,255,096      4,127,351   22,951,704   23,315,536 

Jan     1  to  Sept  30 15,277,275   14,603,732   28.109,506  27,945,218 

a  After  allowing  for  net  miscellaneous  debit  to  Income 
d  These  figures  are  after  allowing  for  other  income  anil    for  discount  and 
exchange.     The  sum  of  $10,000  Is  deducted  every  month  from  surplus 
and  placed  to  the  credit  of  the  Renewal  Fund. 
x  After  allowing  for  other  Income  received.      S!^'?§ 


ELECTRIC    RAILWAY     AND    TRACTION    COMPANIES. 


Name  of 
Road. 


American  Rys  Co  — 
cAu  Elgin  &  Chic  Ry 
Bangor  Ry  &  Elec  Co 
Baton  Rouge  Elec  Co 
Binghamton  St  Ry.. 
Blrm'ham  Ry  Lt  &  P 
Brockt'n  &  Ply  St  Ry 
Bklyn  Rap  Tran  Sys. 
Cape  Breton  Elec  Co. 
Carolina  Pow  &  Lt  Co 
Cent  Park  N  &  E  RIv 
Central  Penn  Trac — 
Chattanooga  Ry  &  Lt 
Chicago  Railways  Co. 
Cleve  Painesv  &  East 
Coney  Isl  &  Brooklyn 
Dallas  Electric  Corp. 
Detroit  United  Ry_. 
D  D  E  B  &  Bat  (Rec) 
Duluth-Superior  TrCo 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Falrm  &  Clarks  Tr  Co 
i  i    \\  ayne  &  Wabash 

Vallev  Traction  Co 
42dStM&SXAv(Rec). 
i  ;.;l\  Hous  Elect  Co. 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Hudson  &  Manhattan 
Illinois  Traction  Co_ 
Interbor  R  T  (Sub).. 
Interb  R  T  (Elev)... 
I  c  ionville  Elect  Co 
Kans  City  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry. 
Long  Island  Electric. 
Metropolitan  St  (Rec) 
Milw  El  Ry  &  Lt  Co. 
Milw  Lt  Ht  &  Tr  Co. 
Montreal  Street  Ry.. 
Nashville  Ry  &  Light 
New  Orleans  Ry  &  Lt 
N  Y  City  Interbor — 
X  Y  &  Long  Island  Tr 
X  Y  &  Queens  County 
Norf  &  Portsm  Tr  Co 
North  Ohio  Trac  &  Lt 
Xorth  Texas  Elec  Co. 
Northwest  Elec  Co_. 

Ocean  Electric 

Pad u cah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Port(Ore)Ry,L&P  Co 
P  iget  Sound  Elec  Co 
Richmond  Lt  &  RR. 
Rio  de  Janeiro  Tram 

Light  &  Power  Co  _ 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co  .  . 
Sao  Paulo  Tr  Lt  &  P  - 
Savannah  Electric  Co 

Seattle  Electric  Co 

Second  Avenue  (Rec) 
Southern  Boulevard. 
Sou  Wisconsin  Ry  Co 

Staten  Isl  Midland 

Tampa  Electric  Co.. 
Third  Avenue  (Rec). 
Toledo  Rys  &  Lt  Co. 

Toronto  Ry  Co 

Twin  City  Rap  Tran. 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Metropolitan  Dist. 

United  Tramways. 

Union  (Rec) 

UnionRv.G&ECodll) 
United  RRs  of  San  Fr 
Westches  Elec  (Rec). 
Whatcom  Co  Ry  &  Lt 
Yonkers  RR  (Rec)_. 


October  - . 
September 

October 

September 

July    

July   

September 

July 

September 
September 

July   

October  . . 
September 
September 
September 

July 

September 
1st  wk  Xov 

July    

September 
September 
September 
October   .- 

September 

July 

September 

September 
Wk  Nov  12 


Latest  Gross  Earnings. 


Week  or 
Month. 


September 
September 

July    

September 

July    

July    

September 
September 
September 

July 

luly    

September 
September 
September 
September 
September 

July    

July    

July 

September 
September 
September 
October   _ . 

July    

September 
September 

October 

September 
July 


September 

September 
September 
September 
September 

July    

July    

October   .. 

July    

September 

July    

September 
September 
1st  wk  Nov 


Wk  Nov  12 
Wk  Nov  12 
Wk  Nov  12 

July    

September 
September 

July    

September 
July  


Current    Previous 
Year.        Year. 


$ 

339,378 

101 ,598 

49,593 

8,881 

37,330 

216,505 

11,975 

2162,186 

28,835 

17,402 

61,262 

68,635 

77,022 

1175.420 

33,64  7 

199,684 

119,804 

162,928 

53,853 

93,570 

211.249 

..  1 ,8  16 

58,504 

136,685 
135,584 
110,145 
101,019 
44,033 

37,214 

20.710 

179,160 

52  9,291 

859,446 

1192.211 

15,991 

628,685 

1  I  5,009 

29,158 

1123,198 

401,958 

108,901 

463,070 

163,307 

493,491 

22,335 

42,771 

123,861 

172,06:, 

22  1,901 

118,192 

193,914 

29,629 

21,251 

23,264 

503,485 

160,54  5 

47,797 

982,762 

92,034 

260,829 

51,598 

481,158 

87,462 

11,470 

15,606 

41,446 

44,969 

327,662 

239,415 

428,580 

145,034 


£14,445 

£12,154 

£5,225 

235,749 

241,764 

653,921 

65.761 

33,781 

65,236 


$ 

310,419 

149,141 

49,173 

8,249 

34,910 

183,187 

12.832 

201-8,122 

25,890 

17,545 

54,159 

62,773 

07,806 

1066,056 

31,361 

178,551 

107,  70 

146,005 

55,761 

87,217 

176.402 

50.501 

41,433 

132,736 

120,947 

100,837 

97,626 

40,816 

37,725 

28,732 


455,137 


38,375 

584,287 

108,207 

25,530 

1062,674 

369,446 

99,820 

382,061 

155,899 

466.738 

16,597 

38,805 

102,225 

158,234 

202,156 

104,829 

184,430 

26,367 

19,096 

21,649 

426.708 

179,950 

42,658 

642,731 

88,285 

200,496 

49,523 

568.494 

81,729 

9,777 

13,651 

37,082 

47,108 

281,632 

217,738 

379,981 

134,566 


£13,480 

£10,931 

£5,286 

198,934 

224,313 

62  4.201 

53,291 

34,835 


Jan.  1  to  latest  dale. 


Current 
Year. 


$ 
3,279,158 

I  ,20  1  ,480 

471,776 

79,827 


1.496,110 
94,130 
12,601,238 
217,003 
154,349 
364,055 
691,474 
650,947 

9,014,329 
269,381 
867,203 

I  ,037,613 

7.952,023 
356,987 
810,727 

1.756,761 
400,332 
504,497 

1,134,725 
800,671 
960,130 
856,601 

1,866,550 

334,557 

237,450 

1,469,317 

4.404,389 

8,234,227 

8,880,257 

423,414 

5,496,114 

913.004 

116,646 

8,252,816 

3,456,776 

806,979 

3,326,109 

1,341,847 

4,629,019 

125,828 

202,788 

631,698 


1,837,400 

1,041,568 

1,833,958 

64,335 


199,  10  I 
.609.974 
.445,274 

195,133 

,364,602 

766,750 
,150,573 
468,183 


466,885 
61,441 
149,597 
149,793 
459.205 
,082,343 
,178,648 
195,938 


6,403,061 


£574,750 

£484,169 

£286,474 

1,276,262 

2,137,596 

5,667,220 

295,866 

299,290 


Previous 
Year. 


3,025,511 

1,158,406 

444,069 

70,749 


.276.482 
103,902 
11,771,268 
187,904 
141,318 
338,374 
627,520 
574,785 

8,188,754 
242,206 
859,064 
931,301 

6,775,915 
364,139 
723,602 

1,481,078 
426,875 
387,874 

1,038,350 
739,121 
894,605 
776,022 

1,749.304 

305,614 
242,425 

3~,870453 


350,587 

5,054,811 

835,061 

106,296 

8,083,629 

3,116,885 

706,129 

2,939,765 

1,266,683 

4.445,609 

95,432 

187,510 

557,435 


1,634.172 

910.119 

1,707,853 

60,215 


184.050 
3,974,355 
1,410.887 

189,996 

5,607,495 

722,808 

1,776,271 

451,818 


484,213 

49,250 

134,061 

146,097 

436,254 

1,729,480 

1,981,436 

2,857,291 

5,901,125 


£567,235 

£443,030 

£274,480 

1,166,405 

2,016,724 

5,457.039 

237,692 

295.190 


c  These  figures  are  for  consolidated  company. 

Electric  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  ELECTRIC  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  al 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  24  1910.  The 
Nov.  26  1910. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year. 

$  $  $  $ 

American  Lt  &  Tr  Co Oct       356,685         313,847         345,559         304,982 

Jan    1    to    Oct   31 3,009,842      2,619,970      2,909.292      2,531,914 

Bangor  Ry  &  Elec  Co_b-Oct         49,593  49,173  29,552  29,132 

July  1  to  Oct  31 216,472         210,051  128,933         125.157 

Central  Penna  Tract  Co.  .Oct         68,365  62,773  17,986  18,218 

Jan    1    to   Oct   31 691,474  627,520  198,153  164,325 

Fairmont  &  Clarksb.b.-Oct         58,504  41,433  39,118  27,080 

Jan    1    to   Oct   31 504,497         387,874  328,664  254,209 

Lewlston  Aug  &  Wat.-.Oct         43,090  43,332  17,162  18,564 

July  1   to  Oct  31 217,712         220,686         100,943         110,573 

Mahon  &  Shen  R  &  L.a-Aug       194,344         175,010  85,055  78,539 

Sept  1  to  Aug  31 2,179,866     1,874,189         922,149         750,555 

Northern  Texas  El  Co. b.Sept      118,192         104,829  56,598  47,043 

Jan  1   to  Sept  30 1,041,568  910,119  476,948  400,107 

PortIand(Ore)Ry,L&  P.b.Oct       503,485         426,708         278,367         237,987 

Jan    1    to   Oct   31 4,609,974      3,974,355      2,617,587      2.134,406 

Syracuse  Rap  Tran  Co.b — 

July  1   to  Sept  30 409,557  371,868  130,705  79,854 

Westchester  Elec  RR.b — 

July  1  to  Sept  30 172,753         150,845  03,149  49.877 

Yonkers  Railroad — 

July  1  to  Sept  30 183,088         164,293  65,545  31,460 



a  Net  earnings  here  given  are  after  deducting  taxes. 

Net  earnings  here  given  are  before  deducting  taxes. 
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Interest  Charges  and  Surplus. 

—inf.,  Rentals.  &c. Bal.  of  Xet  Earns. — 

Current        Previous        Current  Previous 

Roads.                           Year.             Year.             Year.  Year. 

$                     $                    $  $ 

Bangor  Ry  &  Elec  Co. __  Oct          13,734             12,965            15,818  16.167 

July   1   to  Oct  31 5-1,645            52,449            74,288  72,708 

Fairmont  &  Clarksburg.. Oct          13,112            12,655           26,006  14,425 

Jail    1    to    Oct   31 126.739          123.803          201,925  130,406 

Lewlst   Aug    &    Water.  ..Oct          13.780            15,080              3,382  3,48  1 

July   1   to  Oct  31 54,965            59,310            45.978  51,263 

Mahon  &  Shen  R   &  L__Aug         42,341            41.155            42,714  37.383 

Sept   1   to  Aug  31 499,500          470,700          422,649  279.855 

Northern  Texas  El  Co.. Sept         19,690           17,190           36,908  29,853 

Jan    1    tO  Sept  30 174,455          154,684          302,493  245,423 

Portland i Ore)  Ry.  L  &  P.Oct       152.229         126,873         126,138  111,114 

Jan    1    to    Oct   31 1,399,194      1,238,208      1.218,393  896,198 

.Syracuse  Ran  Tran  Co — 

July  1   to  Sept  30 96,490  95,042         a"34,346   zdefl5,051 

Westchester  Elec  RR — 

July  1   to  Sept  30 16,357            14,970         ,r47,115  2-35,071 

Yonkers  Railroad — 

Juiy  1  to  Sept  30 28,186           26.120           28,942  defl.901 

r  After  allowing  for  other  income  received. 

New    York  City  Street  Railways — July   1910. 
street  Ry.    Expenses  Xet  from    Other      Income 
Revenue.     &  Taxes.   Oper'n.      Inc.   Deductions.  Surplus. 

$                  $                 S              $               5  $ 

Hudson  &  Man..     179,160         82,591      96.569  81,475   .7190,548  defl2,504 

Int  R  T  (Sub)...     859,446       416,050   443,396   28,106      395,154  76,348 

Int  R  T   (Elev)--l,  192,211        649,381    542,830      1,640      490,357  54,113 

Bklyn  R  T  Syst..2,162,186    1,240,134    922,052   35,120      531,464  425,708 

-Met  St   vRec) 1,123,198        781,636   341,562   31,542   7i216,592  156,512 

CentPRX&ER       61,262          53,737        7,525       1,029  6,495 

Second   Ave    (Rec)       87,462         68,643      18,819       7i8,940         9,879 

Third  Ave  (Rec).     327,662        168.560   159,102          161      7*33,921  125,342 
Dry  Dock  E  B'wy 

&   B    (Rec) 53,853          34,529      19,324        7;9,162  10,162 

42d  St  Man  &  St  N 

Ave  (Rec) 135.584          73.479      62,105        721 1 .126  50.979 

N  Y  C  Interbor.-        22,335          18,160        4,175          133           7,920  def3,612 

Sauth'n  Boulev..        11,470            8,741        2,729        1,625  1,104 

Union   (Rec) 235,749       147,662      88,087            16      7*14,512  73,591 

Westch  El  (Rec)  _        65,761           38,414      27.347           162           2,644  24,865 

Yonkers  (Red  ...        65,236          44,575      20,661        9,610  11,051 

Long  island  Elec.       29,158         16,160      12,998           68          2,820  10,246 

XY&LITrac.        42,771          24,934      17,837            46           5,826  12,057 

N  Y  &  Queens  Co     123,861          95,816      28,045     —192        21,045  6,808 

Ocean  Elect 29,629           8,571      21,058       5,618  15,440 

Coney  Isl  &  Bklyn    199.684       103,920     95,764                      24,535  71,229 

Rich'd  Lt  &  RR.        47,797         23,722      24,075   12,905          8,159  28,821 

Staten   Is!   M 41,446         19.237     22,209       4,608  17,601 

h  Interest  permanently  defaulted  is  not  deducted. 
^Interest  is  deducted  only  on  "capital  used  in  operation." 

Gross  Rev.    Expenses        Net  Total 

All  Sources. &   Taxes.  Revenue.  Deductions.     Surplus 

$             $            $                     s  s 

Hudson  &  Man — 

August 308,480       132,941    175,539        191,794  defl6, 255 

September 323,493        151,787   171,706                      191,596  defl9, 890 

October 351,216        157,182   194,034        192,088  1,946 


ANNUAL  REPORTS, 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  i>  published.  The  latest  index  will  be  found  in  the  issue 
of  Oct.  29.     The  next  will  appear  in  that  of  Nov.  26. 

Atlantic  Coast  Line  Railroad. 

I    seal   Year  ending  June  30  1910.) 

The   remark-,    signed    by    Chairman    Henry    Walters   and 

President  T.   M.   Emerson,   together  with  the   c  miparative 

balance  sheet,  will  be  found  on  subsequent  pages.     Below 

we  give  comp;  tatistics  of  operation  and  comparative 

Hint  for  several  years. 

OPERATIOXS    AXD    FISCAL    RESULTS. 

Operations—  1909-10.  1908-09.  1907-08.  1906-07. 

Average  miles ; 4,482  4,43-1  4,365  4,346 

Passengers  carried  (No.)     7,232,089       6,303,137       6,54  1,409  5,809,311 

Pass,  carried  one  mile.. 304, 5.14, 590  260.305,318  261,881,340  237,513,985 

Av.  rate  per  pass,  per  m.     2.224  cts.  2.22  1  cts.  2.398  ets.  2.562  cts. 

Freight  (rev.  tonnage)..    11,297,816  10,242,568  10,077,109  10,117,555 

Tons  one  mile  (revenue)  1639880095  1155421830  1436141810  1-193919551 

r.  rate  per  ton  per  m.      1.273  cts.  1.259  cts.  1.235  cts.  1.235  cts. 

Pass,  earns,  per  train  m.             $0.87  SO. 82  89  .$0.88 

Freight  earns  per  tr.  m.            $2.56  52.44  S2.28  S2.20 

Cross  earnings  per  mile.           56,651  55,896  S5.963  $6,159 

INCOME  ACCOUNT. 

Operating  revenues —                             1909-ln.  1908-1              1907-08. 

Freight     520,870,397  $18,328,176    517.739,172 

6,773,332  5,842,059        6,279,584 

and  miscellaneous 2,166,539  1.973,829        2,010,296 

Total  operating  revenues 529,810,208  $20,144,061  $26,029,052 

Operatint  s  — 

■■•-.<■<■  of  way  and  structures..  $3,760,197  $3,566,702  S3. 745, 097 

nice  of  equinment 4,275,966  3,681,457  4,085,969 

Traffic    expenses    .                     499,323  432,715 

Transportation  expenses 9,227,836  8, 520,711  9,908,607 

A  expenses  ...- 850,830  74!,:  799,355 

Hal  operating  expenses $18,614,157  $16,943,361  $18,971,743 

Xet  ope  Que  $11, 190.1  11       $9,200,703      57,057,;:  1 0 

Taxes ..  1,208,960        1,119,538        1.072,052 

ting  incotn 59.987,151     $8,081,106 

ived 2,446,763         2, 074, 468      a2, 716, 332 

ents,  hire  of  equipment,  &c 500,393  430,044 

$12,934,307   510,601,039      59,131,634 


1908-09. 

$4,750,628 

757,122 

221.705 

151,420 

42,815 


1907-08. 

a$4,895,872 

a862.754 

250.000 

169,433 

44,008 

89,690 

38,730 

2.614,540 

(5H%) 

(5^)55,000 

79,830 

$9,099,857 
$31,777 


Deduct —  1909-10. 

Interest  on  funded  debt.  &c $5,256,650 

Interest  on  certificates  of  Indebtedness        379,359 

Interest  on  3-year  notes 75,954 

Interest  on  equipment  trust 133,420 

Rentals  of  leased  lines 40,276 

H Ire  of  equipment 

Rentals  of  terminals 55,394  48,569 

Dividends  on  common 3,135,060        2,614,568 

Per  cent  of  divs.  on  common (6%)  (5H%) 

Dlvs.  on  R.  <Se  P.  "A"  stock (6%)60,000    (53^)55,000 

Dividends  on  preferred  (5%) 44,877  79,830 

Total $9,180,990      $8,721,657 

Surplus  income  for  year $3,753,317     $1,879,382 

a  The  three  items  marked  (a>  above  do  not  compare  with  similar  items 
in  later  years  because  in  those  years  interest  on  treasury  securities  is  elimi- 
nated on  both  sides  of  the  account,  all  other  items  and  the  linal  result  re- 
maining unchanged.  The  interest  so  eliminated,  amounting  to  $378,892 
n  1908-09,  consists  of  $273,260  interest  on  bonds  and  $105,632  on  certin- 
iates  of  indebtedness. 

Note. — The  company  charges  dividends  in  "nroflt  and  loss."  but  are  here 
deducted  for  the  sake  of  simplicity.  The  dividends  charged  against  the 
earnings  of  1909-10  and  1908-09  were  paid  in  cash.  Of  the  dividends  de- 
ducted in  1907-08,  3°;.  was  paid  in  Jan.  1908  in  Atlantic  Coast  Line  RR.  4% 
certifs.  of  indebtedness  and  2  H  %  in  July  1908  in  cash. — V.  90,  p.  166. 

Ferrocarriles  Nacionales  de  Mexico. 

(National   Railways  of   Mexico.) 
(Report  for  Fiscal  Year  ending  June  30  1910.) 

The  text  of  the  report  will  be  given  next  week.  Below 
are  the  principal  statistics  of  operations,  earnings,  charges  and 
balance  sheet : 

TRAFFIC  STATISTICS. 


1909-10.  1908-09. 

Aver,  kilometers            8,468  8,412 

Passengers 6,072,277  6,264,124 

Pass.   1  kllom.. 620.267.352  579.000,424 

R'ets  p.  tr.kllo.            SI. 96  SI. 75 


One  kilometer  equals 
2,000  lbs. 


1909-10.  1908-09. 

Tons  rev.  freight     5,711,931  5,707,972 

Tons  1  mile 2035290213  1979734017 

R'cts  p.  tr.  kilo.             $3.61  $3.55 
Av.  tons  p.tr.all 

fr't(p. tr.kllo)             263.15  269.68 


.62138   mile;    1   metric  ton  equals   1.103   tons  of 


INCOME  ACCOUNT   (MEXICAN  CURRENCY). 


1909-10. 

1908-09. 

1909-10. 

1908-09. 

Gross  Earnings. 

S 

S 

Deduc'ns  (Con.) 

$ 

S 

Freight 

37,871,304 

35.072,312 

Reserve  for  renew. 

Passenger 

11.245,560 

10,365,724 

on  equipment.. 

1,340,400 

Express  .   . 

1,769,050 

1,879,617 

Int.  on  bonds,  &c- 

Miscellaneous 

1,676,319 

1.487,869 

N.  Rys.  pr.  lien 

4J^s 

7,558,442 

5,487,788 

Tot.  gross  earns 

52,562,293 

48,805,522 

do     gu.  gen. 4s  4,052,462 

3,854,043 

Expenses — 

N.RR.pr.Tn4^s 

2,070.000 

2,070,000 

Maint.  of  way,  &c 

8,257,817 

6,574,832 

do     lstcons.4sl,979,200 

1,979,200 

Maint.  of  equip 

6,438,224 

6,191,769 

Mex.  C.  Ry.bds. 

436,687 

454,690 

Conduct,  transp'n 

15,037,523 

14,472,742 

do    4-yr.  5% 

General  expenses. 

1,859,994 

1,927,536 

notes 

do     3-yr.  5% 

402,789 

1,887,151 

Total  op.  exp.. 

31,593,558 

29,166.879 

notes 

20,417 

Net  earnings 

20,968,735 

19,638,643 

do  equip,  and 

Int.,  less  exchange      622,794 

6293,723 

collateral. . 

90,000 

100,000 

Int.  on  securities. 

1,165.742 

1,092.371 

do    car  &  loco 

rent'l  notes 
il/i%  6  mo. notes 

150,164 

227,534 

Total  net  inc 

22,157,271 

21.024,737 

Deduct — 

Nat.   RR 



167,134 

Taxes         .   . 

365,991 

278,588 

Nat.    RR.    5% 

Rent.  Mich.  &  Pac 

notes 



727,987 

leased  line 

47,077 

57,397 

Trans,  tores'vefd. 

(7141,828 

«763,357 

Oper.    def.    Mex.- 

1st   pref.    dlv..c(3)l, 729,974(2)1153,3 

Am.  SS.  Co 

37,327 

18,616 

Op.      def.      Texas 

Total  deduc'ns_21, 

20,974,253 

Mexican  Rv 

38,911 

4,218 

Sundry  adjustm'tsa2,091,652 

a882,706 

Balance,  surp.. 

964,707 

50,484 

Claims     made     on 

construe 'n  cos. . 



199,711 

a  Sundry  adjustments  in  1909-10  include  $50,000  for  adjustment  of 
material  accounts:  $61,652  for  proportion  of  additions  and  betterments  in 
suspense:  $980,000  to  provide  for  expenses  for  repair  and  replacement  of 
equipment,  and  $1,000,000  to  repair  damages  caused  by  washouts;  in 
1908-09  operating  expenses  of  constituent  cos.:  (1)  prior  to  date  when  di- 
rect charge  was  assumed  by  Nat.  Rys.  Co.,  $823,765,  and  (2)  subsequent 
adjustments,   $58,941. 

b  This  is  a  net  item  in  1910;  in  1909  represents  the  amt.  of  int.  plus  exch. 

d  This  is  5%  of  net  profits. 

e  There  was  also  1%  additional  (5570,658  in  Mex.  currency)  paid  Nov. 
10  1910  out  of  the  earnings  for  the  fiscal  year  1909-10,  as  authorized  by  the 
stockholders  at  the  annual  meeting,  making  a  total  of  4%  paid  from  the 
earnings  of  the  year. 

BALANCE  SHEET  JUNE  30  (MEXICAN  CURRENCY) . 

Assets—                                                                                     1910.  1909. 

Road,  equipment,  land  concessions,  &c a$832,396,031  $766,125,550 

Construction  of  new  lines,  &c 318,150  721,076 

Bonds  and  stocks  owned bl7,154,640  53,149,439 

Material  and  supplies 8,041,506  4,950,631 

Agents,  conductors  and  employees 871,440  800,176 

Traffic  balances 668,706  423,676 

Individuals  and  companies 2,064,174  1,050,652 

Bills    collectible 1,161,184  757,858 

Notes   receivable 135,070 

Purch.  of  subsidy  rights  of  Hidalgo  &  N.  E.RR.              27,935  27,935 

Texas-Mex.  Ry.  adv.  acc't  change  of  gauge 26,283 

Accrued  interest  on  securities  owned 214,114  855.931 

Cash  in  banks  and  en  hand 15,574,974  31,212,170 

Advance  payments — insurance  premiums 88,546  86,403 


Total    $878 

Liabilities — 

Common  stock 149 

First  preferred  stock 57 

Second  preferred  stock 240 

National  Rys.  bonds 270 

National  RR.  bonds c95 

Mexican  International  RR.  bonds d20 

Mexican   Central,    National   RR.   and   Mexican 

International  RR.  securities  not  held 12 

Mex.  Cent.  Ry.  equipment  and  collateral  trusts       1 

do         do        car  and  locomotive  notes. 

do         do        4-year   5%    notes 


581,400e5860,322,850 


600,933 
0, -,O.40O 
231,373 
907,280 
480,000 
113,000 

394,695 
700,000 
008,000 


149,578 
57,613 
238,274, 
254,813 
C95.480 


733 
000 
993 

255 
000 


Accrued  bond  int.  and  coups,  not  presented 8.359,718 

Dividend  on  preferred  stock 1,169,360 

Vouchers  and  pay-rolls 3,566,257 

Traffic  balances 778,434 

Individuals  and  companies 2,962,005 

Notes  payable  and  accrued  interest 3,723,599 

Michoacan  &  Pacific  Ry.  (special) 25,270 

Accrued    taxes 63,871 

Reserves  for  material  ■"tjustment 132,770 

Reserve  to  repair  damages  by  washouts 1 ,000.000 

Equipment  and  rail  renewal  fund 4,484,012 

rve   fund .186 

Profit  and  loss 1,015,237 


13.318. 

1,900 

3,666 

31,480 

7,579, 

577 

2,355 

307 

818, 


570 
000 
239 

000 
939 

416 
944 
409 
432 


25, 
62, 

157, 


270 
534 
307 


2,169 
63 
50 


,982 

."..-.7 
170 


Total    $878.581,400e$860,322,850 

a  Includes  cost  of  acquisition  of  Mexican  international  RR.  under  agree- 
ment of  May  4  1910,  501.503,039;  expenditures  for  additions  and  better- 
its  to  June  30  1909,  $1,779,502,  and  du  ending  June  30  1910, 
$2,511,417;  other  expenditures  during  last  fiscal  year,  $2,256,0^  I. 
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b  Bonds  ami  stocks  owned  exclude  in  1910  securities  of  National  RR„ 
Mexican  International.  Central  Mexico  and  Mexican  Pacillc, whose  lines 
now  form  part  of  the  National  Rys.  of  Mexico. 

C  Docs  not  include  $5,080,000  ($2,540,000  U.  S.  cur.)  bonds  deposited 
with  Central  Trust  Co.  as  collateral  under  prior  lien  4M%  mortgage. 

d  Does  not  include  $593,000  ($296,500  U.  S.  cur.)  bonds  In  cos   treasury. 

e  The  total  of  assets  and  liabilities  as  above  differs  from  that  shown  In 
the  annual  report  for  that  year  because  of  the  omission  (in  order  to 
make  proper  comparison  with  the  balance  sheet  in  1910)  of  the  item  of 
$9,000,000  from  both  sides  of  the  balance  sheet  representing  Tampico 
Harbor  Co.  This  item  consists,  under  assets,  of  $5,000,000  (U.  S.  cur.) 
of  1st  and  refunding  M.  bonds  at  90,  being  offset  under  liabilities  by  the 
undertaking  to  expend  the  same  amount  for  construction  or  property 
iu  10  years  under  agreement  of  Dec.  31  1907. — V.  91,  p.  1160,  946.) 

Mexican  International  Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 
The  text  of  the  report  will  be  given  next  week.     Below  are 
the  statistics  of  operations,  earnings,  charges.  &c 


OPERATIONS. 


1909-10. 
Avge.  kilometers  oper. .  1,462 

Passengers  carried 523,847 

Pass,  carried  one  kilo...  40,350,176 
Receipts  per  train  kilo..  $1.50 

Tons  rev.  freight  carried  1,922.981 
Tons  carried  one  kilo, -.618,324,601 
Receipts  per  train  kilo.  .  $3.91 

Average  tons  per  train, 

all  fgt.  (per  tr.  kilo). .  342.92 

Earnings  per  kilometer.  $6,103 

One  kilometer  equals  .62138  mile; 
2.000  lbs. 


1908-09. 

1,478 

502,901 

38,499.822 

$1.29 

1,449,104 


1907-08. 

1.478 

527,752 

41,796,738 

$1.36 

1,597,755 


474,264,628    547,333,064 


$3.50 


$2.90 


1906-07. 

1,473 

470,349 

36,846,860 

$1.24 

1,509,535 

528,952,176 

$2.72 


309.78  252.53  225.96 

$4,706  $5,605  $5,820 

one  metric  ton  equals  1.1023  tons  of 


EARNINGS  AND  EXPENSES    (MEXICAN  CURRENCY). 

Earnings —  1909-10.  1908-09.  1907-08.  1906-07. 

Passengers  and  express._$l, 193,654     $1,022,249     $1,090,353     $1,014,720 

Freight 7,606,517        5,829,166        7,052,754        7,341,816 

All  other  sources 120.682  101,869  138,458  216.234 


Total  receipts $8,920,854 

Expenses — 
Maintenance  of  way,  &c.$  1.446, 483 

Maint.  of  equipment 1,328,292 

Conducting  transport'n. .   2,068,821 
General   expenses 291,164 


$6,953,284      $8,281,565      $8,572,770 


$909,062 
967,178 

1,874,485 
296,752 


Total  working  expen.  .$5,134,761     $4,047,477 

Net  earnings $3,786,093     $2,905,807 

Income  from  investments  1,390  


$1,192,074 

1,131,426 

2,684,070 

320,631 

$5,328,201 

$2,953,364 

1,472 


$1,208,820 

1,275,315 

2,920,068 

302,165 

$5,706,368 

$2,866,402 

1,329 


Total 


Deduct — 
Stamps  and  other  taxes.  _ 
Rental  Coahuila  Coal  Ry_ 
Int.,  discount  &  exchange 
Duties  on  imported  mat'l. 
Misc.  adjustments,  &c 


.$3,787,483      $2,905,807      $2,954,836      $2,867,731 


$44,763 

20,000 

1,088 

200.000 
45,057 


Balance  (Mex.  curr'cy)$3,476,575 
do  (U.  S  curr.)$l,738,288 


$21,182 

20,000 

3,611 

26,100 

12,376 

$2,822,538 
$1,411,269 


$34,691 

20,000 

34.873 

•233,684 


$2,631,588 
$1,315,794 


$30,024 
20,000 


$2,817,707 
$1,408,854 


*  Duties  paid  on  imported  company  material  in  excess  of  the  kilometric 
allowance,  $233,684,  was  in  settlement  for  15  years  to  June  30  1907. 

INCOME  ACCOUNT   (UNITED  STATES  CURRENCY). 

1909-10.  1908-09.  1907-08.  1906-07. 

Net  earnings  as  above.. $1,738, 288      $1,411,269     $1,315,794     $1,408,854 
Interest  on  deposits,  &c_         18,773  706  3,323  12,911 


Total  net  Income $1,757,061 

Deduct — 

Int.  on  bonded  debt $551,510 

alnt.  on  Income  bonds.  (8%) 359,920 
Interest  on  loans 


$1,411,975      $1,319,117      $1,421,765 


Total  deductions $911,430 

Balance,  surplus $845,631 

Surplus  previous  year 3,028,728 

Reserve  for  doubtful  debts 

written  back 4,797 


$551,510 

(4)179,960 

13.890 

$745,360 

$666,615 

2,480,722 


$551,510 

(4)179,960 

23,100 

$754,570 
$564,547 
2,833,598 


$551,510 
(4)179,960 


$731,470 

$690,295 

4,134,261 


Total $3,879,156 

Add'ns,  betterments,  &c_     $241,084 

Equipment  written  off 136,866 

Mezqulte  branch,  net  debt 

written  off 


$3,147,337 
$87,222 


$3,398,144 

$917,422 


$4,824,556 
$1,990,958 


31.387 


Surplus b$3,501,206      $3,028,728      $2,480,722      $2,833,598 


a  The  Interest  on  the  Income  bonds  as  deducted  from  earnings  in  the 
several  annual  reports  Is  as  follows:  in  the  fiscal  year  1909-10  the  Interest 
declared  from  operations  for  the  two  years  ending  June  30  1910,  and  in  the 
preceding  fiscal  years  that  declared  from  operations  of  the  years priorthereto, 
respectively,  and  not  from  the  respective  years. 

b  Transferred  to  capital  expenditure  account — see  foot-note  x  below. 


BALANCE  SHEET    (UNITED   STATES  CURRENCY). 


Assets —  1910. 

Cost  of  railroad x$37,057,746 


Mexican  Government  bonds. 

Materials  and  supplies 

Due  by  agents,  &c 

Traffic  balances 

Individuals  and  companies. 

Miscellaneous 

Cash 


15,728 
614,821 

84,995 
169,647 

68,782 

73,747 
,733,146 


1909. 

$40,565,937 

15,748 

435,865 

81.014 

45,542 

77,670 

64,577 

668,091 


$40 


1908. 
606,315 
15,748 
614,812 
190,806 
160,409 
114,259 
109,790 
171,198 


Total $39,818,612  $41,954,444  $41,983,336 

Liabilities — 

Capital  stock $20,708,200  $20,708,200  $20,708,200 

Funded   debt 17,555,500  17,555,500  17,555,500 

Loans _    '  420,000 

Accrued  interest,    &c 387,776  212.055  218,036 

Vouchers  and  pay-rolls 290,452  185,117  239,656 

Individuals  and  companies 252,967  95,735  285,395 

Miscellaneous 623,717  169,110  75,828 

Profit  and  loss,  surplus See  x  below  3,028,728  2,480,722 


Total $39,818,612   $41,954,444    $41,983,336 


x  After  deducting  balance  of  profit  and  loss  account  transferred,  $3.501,- 
206. — V.  90,  p.  1554. 

Detroit  Toledo  &  Ironton  Railway. 

(Report  for  Fiscal   Year  ending  June  30   1910.) 

Receivers  Geo.  K.  Lowell,  Benj.  S.  Warren  and  Thos.  D. 
Rhodes  report  in  substance: 

General  Results. — Operating  revenues  Increased  $81,906,  or  5%,  and 
operating  expenses  Increased  $214,049,  or  17%;  passenger  revenue  in- 
creasedl  8%;  number  of  passengers  carried  decreased  4.7%;  number  of 
passengers  carried  one  mile  decreased  1.7%;  rate  per  pass,  mile  increased 
to  1.75c.  from  1.94c.;  freight  revenue  Increased  5%;  tons  carried  increased 
10.7%,  and  tons  carried  one  mile  increased  15.7%;  Rate  per  ton  per 
mile  decreased  from  3.92  mills  to  3.56  mills. 

Maintenance  of  way  Increased  $58,797;  maintenance  of  equipment  In- 
creased $71,708;  traffic  expenses  Increased  $4,814;  transportation  expenses 
Increased  $70,039,  and  general  expenses  Increased  $98,691.     The  principal 


Items  entering  Into  Increases  shown  for  maintenance  of  way  and  structures 
were  tics,  $19,654;  rails,  $15,243,  and  bridges,  $13,470;  into  Increase 
shown  for  maintenance  of  equipment  were  freight  car  repairs,  $50,547,  and 
freight  car  renewals,  $15,458. 

Deductions  from  Income  increased  $95,785,  or  10.8%,  due  to  the  Increase 
in  amount  paid  for  hire  of  equipment,  because  of  the  surrender  of  30 
engines,  1,800  gondolas,  200  flat  and  500  box  cars. 

Additions,  &c. — There  has  been  expended  for  additions  and  betterments 
$221,452  [of  which  $46,325  on  account  of  improvements  to  road,  &c.,  and 
$205,688  (less  credits  $30,561)  for  equipment,  the  latter  including  $134,845 
for  new  consolidation  engines  purchased — Nos.  100  to  107.  On  the  other 
hand,  equipment  account  was  reduced  $2,264,280  through  equipment 
surrendered  and  retired  since  June  30  1907,  viz.:  30  engines,  1,800  gondola, 
200  flat  and  500  box  cars. — Ed.] 

Maintenance,  &c. — 1,052.15  tons  of  new  85-lb.  steel  rail  was  purchased 
and  laid  during  the  year;  101,902  oak  and  chestnut  ties  were  put  In  main 
track  and  side  tracks;  45.25  miles  new  fence  built;  5  miles  of  additional 
ditches  dug  and  drainage  provided;  ballast  48.9  miles,  mostly  gravel  and 
slag,  all  charged  to  operating  expenses. 

Locomotives  Re-Purchased . — Four  of  the  30  Brooks  consolidation  freight 
engines,  old  Nos.  103.  106.  108  and  109,  which  were  turned  back  to  the 
Trust  Co.  in  1909,  were  re-purchased  from  the  Trust  Co.  at  a  cost  of  $40,000, 
numbers  changed  to  88,  89,  90  and  91. 

Outlook. — There  has  been  some  Improvement  in  the  freight  business 
during  the  past  year  and  the  indications  are  that  the  present  year  will 
greatly  exceed  the  past.  The  grain  crop,  especially  wheat  and  oats,  will 
probably  be  the  largest  we  have  ever  handled  and  the  corn  crop  at  this 
writing  gives  prospects  of  being  good,  If  not  better,  than  ever  before. 
There  will  also  be  an  exceedingly  large  crop  of  hay. 

The  revenue  from  the  passenger  traffic  for  the  past  year  has  shown  slight 
increase,  and,  owing  to  the  re-arrangement  in  our  passenger-train  service, 
we  expect  to  show  a  healthy  increase  in  passenger  earnings  the  coming 
year.  The  earnings  of  this  department  have  been  somewhat  limited,  owing 
to  insufficient  supply  of  equipment  to  take  care  of  excursion  business. 
Weight  of  Steel  Rails  in  Main  Line  and  Branches. 

56-lb.  60-lb.       70-lb.       85-H>.     90-lb.       Total. 

Main  line,  miles 13.509     184.641      53.660     83.540     8.410     343.760 

Branches,  miles 10.000        39.516  .500        2.485       52.501 

Rolling  Stock  June  30. 

Engines.        Pass.  Cars.     Freight  Cars.  Miscellaneous 
72  33  4,216  40 

4,295  41 


1910. 
1909. 


60  34 

TRAFFIC  STATISTICS. 

Operations —  1909-10.  1908-09. 

Revenue  passengers 375,745  394,259 

Revenue  pass,  one  mile.  8,907,116  9,065,768 

Rec.  per  pass,  per  mile.  1.75  cts.  1.69  cts. 

Tons  of  freight  carried.  _  2,461,615  2,222,236 

Tons  carried  one  mile. ..374, 506, 378  323,555,544   330,311,469  329,122,200 

Av.  rects.  per  ton  per  m.  0.356  cts.  0.392  cts.        0.413  cts.        0.436  cts. 

Av.  tons  fgt.  per  train  m.  333.90             395.72            

Gross  earns,  per  mile $3,642             $3,456                                    

INCOME  ACCOUNT. 
Operating  Revenues —  1909-10. 

Freight    $1,331,930 

Passenger 155,575 

Mail,  express,  &c 119,527 


1907-08. 

424,963 
9,949,576 

1.64  cts. 
J, 177. 633 


1908-09. 
$1,267,789 
152,869 
104,468 


1906-07. 

406,447 

11,462,713 

1.43  Cts. 

2,227,040 


1907-08. 
$1,365,216 
162,845 
95,205 


Total. $1,607,032      $1,525,126      $1,623,266 


Operating  Expenses- 
Maintenance  of  way  and  structures- 
Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

General  expenses 


$341,796 

286,077 

34,394 

771,776 

59,927 


5282,999 
214,369 

29,580 
701,737 

51,236 


$264,448 

415.756 

27,075 

756,586 

33,250 


Total $1,493,970 

Per  cent  of  expenses  to  earnings (92.96) 

Net  operating  revenue $113,062 

Outside  operations — net 363 


$1,279,921  $1,497,115 

(83.92)  (92.23) 

$245,205  $126,151 

def.125  


Total  net  revenue $113,425 

Taxes 81,755 


Operating  Income. 
Other  Income 


Gross  Income 

Deductions — 
Joint  facilities,  rent  tracks,  &c. 

Hire  of  equipment 

Rents 

Interest  accrued  on  bonds 

Other  interest 

Betterments 


$31,670 
♦40,506 

$72,176 

$32,337 

130,904 

506 

761,268 

61,460 


Total  deductions $986,475 

Balance,  deficit  for  year $914,298 


$245,080 
78,124 

$166,956 
38,476 

$205,432 

$44,859 

10,520 

818 

794,296 

40,152 

44 

$890,689 
$685,257 


$126,151 
83,746 

$42,405 
297,836 

$340,241 

$47,195 


155 

833,387 

33,248 

1,358 

$915,343 
$575,101 


*  Other  Income  includes  in  1909-10  joint  facilities,  rent  of  tracks,   &c., 
$37,612;    rents,  $2,484;    interest  on  deposits,  $410. 

BALANCE  SHEET  JUNE  30. 
[Owing  to  change  in  form  of  balance  sheet,  comparisons  with  some  items  in  1909 


are  Inaccurate.  1 

1910. 

Assets —  s 

Road  &equip't..a36,217,436 
Consol.    M.    bonds 

pledged  as  collat  6,580,000 
Ann  ArborRR.stk.b5, 101, 400 
Tol. South. RR. Co.  94,874 
Cash  for  interest  on 

coll.  trust  notes.  137,500 
Cash  in  banks,  &c.  13,488 
Agts.  &  conductors  1,492 

Traffic  balances..        

Misc.  accts.  receiv.  18,853 
Materials  &  supp.  14(1,770 
Def.  debit  items..         12,087 

Profit  and  loss 2,805,352 

Equip,  withdrawn 

from  service 1.65G.000 

Other     contingent 

assets.. _        35,177 


1909. 

S 

38,655,554 

6,580,000 

b5. 101.400 

94.781 

137.500 

16,652 
36.828 
10,796 
72,625 
146.770 
10,747 
1,676,171 


Total 52,820,429  52,539,824 


1910. 

1909. 

Liabilities — 

S 

$ 

First  pref.  stock.. 

7,500,000 

7,500,000 

Second  pref.  stock 

5.000,000 

5,000,000 

Common  stock 

12,500,000 

12,500,000 

Funded  debt 

23,724,400 

23,764,400 

Loans  &  bills  pay. 

635,851 

635,8.51 

Vouchers 

1     239,336 

J221.503 

Pav-rolls 

1 

1      4,466 

Int.matur.&accrd. 

1,178,889 

759,906 

Traffic   balances.. 

2,732 

3,788 

Miscell.   accounts. 

15,500 

29,428 

Def.  credit  items.. 

21,852 

Equipm't   replace- 

ment account  . . 

173,839 

Receivers'  paym'ts 

in  excess  of  rects 

341,619 

290,644 

Equip't  trusts  for 

equip,  surrend'd 

1,656,000 

1,656,000 

Oth.  conting.  liab. 

4,250 

Total 

52,820,429 

52,539,824 

a  After  deducting  equipment  retired  since  June  30  1907.  S2. 264, 280,  and  credit 
reserve  for  accrued  depreciation,  §173,839.  b  Includes  82,190,000  common  stock 
and  S3.001.000  shares  of  preferred  stock.— V.  91,  p.  1025,  870. 

Ann  Arbor  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
Pres.  Joseph  Ramsey  Jr.,  N.  Y.  City,  says  in  substance: 

General  Results. — The  Income  account  (below. — Ed.)  shows  a  separation 
for  the  years  1908-09  and  1909-10  of  outside  operations  [revenues  and  ex- 
penses of  boat  and  cafe  cars)  from  rail  operations.  In  previous  years  these 
operations  were  included  In  the  operating  revenues  and  expenses,  and  for 
purposes  of  comparison  the  gross  earnings  from  boat  lines.  &c,  amounting 
In  1909-10  to  $170,494,  should  be  added  to  the  operating  revenues  ($1,856,- 
160),  making  gross  revenues  $2,026,653  and  gross  expenses  $1,500,303 
and  net  revenues  $526,350. 

The  gross  operating  revenues  increased  $147,679;  the  gross  operating 
expenses  Increased  $101,455  and  the  net  operating  revenues  Increased 
$46,224.  The  decrease  of  $93,588  in  deductions  from  gross  Income  Is 
due  to  $122,008  decrease  In  amount  paid  for  hire  of  equipment,  less  in- 
crease In  equipment  notes.  Interest,  &c.  Gross  freight  earnings  Increased 
$117,942.  or  10.29%;  gross  passenger  earnings  Increased  $17,105,  or  3.80%, 
and  mall,  express  and  milk  increased  $9,937,  or  21.81%. 
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For  rail  operations  the  number  of  tons  of  freight  handled  was  1,737,184, 

u  increase  of  122,734  tons;  tons  1  mile  267,155,215,  an  increase  of  13,015,- 

317  mile  tons:  average  receipts  per  ton  per  mile  4.73  mills,  an  Increase  of 

22  mills:  train  miles  decreased  10.97%;  tons  f relent  per  train  mile  465  08; 

increase  15.8%  .     The  number  of  pa-  arrled  one  mile  was  26,800,309, 

an  increase  of  1,528,38  l:  average  rate  1.74  cts.,  a  decrease  of  0.04  cents. 

Pro'it  and  Loss. — When  the  present  management  took  charge  there  were 
numerous  accounts  receivable  which  were  uncollectible,  and  accounts  paya- 
ble which  should  have  been  paid  and  charged  oiT  in  previous  years.  All 
such  items  prior  to  Julv  1908,  and  miscellaneous  adjustments,  together 
ting  $213,804,  also  $22,326  for  car  repairs  that  should  have  been 
charged  to  previous  years,  were  charged  to  debit  profit  and  loss  account. 

Equipment — Per  Diem  Charges. — During  the  years  1908  and  1909  the 
per  diem  charges  against  vour  company  assumed  enormous  proportions- 
tie  net  debit  balance  for  the  year  1909-10  being  $174,643  and  for  the  six 
months  ending  Dec.  31  1909  SC7.970.  Contracts  were  made  for  the  repair 
of  some  000  cars  bv  car  building  companies,  and  also  for  new  equipment  as 
follows-  500  steel  coal  cars  and  300  steel  box  ears,  §828,880;  13  locomotives, 
$212  550- 3  steel  passenger  cars,  $40,857;  total,  81,080,287.  Of  this  amount 
5190.174  was  paid  in  cash,  the  balance  being  taken  care  of  by  car  trust  notes. 

The  effect  of  the  new  equipment  and  repair  of  old  equipment  (with  an 
Improved  handling  of  the  foreign  cars  on  Ann  Arbor  tracks)  was  at  once 
apparent.  The  total  net  debit  balance  for  the  past  fiscal  year  was  $82,872. 
Taking  the  statement  for  the  quarter  ending  Sept.  30  1910  as  a  basis,  the 
credit  "balance  for  the  year  ending  June  30  1911  should  be  largely  in  favor 
of  the  A.nn  Arbor  RR.,  and  the  gain  In  net  Income  compared  with  the  past 
liscal  year  should  be  at  least  $125,000:  more  than  paying  our  annual  obliga- 
tions on  account  of  the  new  equipment.  The  increased  equipment  should 
also  bring  some  increase  in  traffic  revenues. 

Four  new  locomotive  were  purchased  from  the  American  Locomotive 
Co   at  a  cost  of  $65,400.     One  old  passenger  engine  was  sold  for  $4,000. 

Car  Ferries — Equipment  Trust. — It  was  a  bad  year  for  the  company  In 
the  operation  of  Its  car  ferries.  [The  net  loss  due  to  accidents  being  $87,- 
128  — Ed.]  The  loss  of  No.  1  left  only  three  boats  (two  of  which  are  old) , 
and  a  contract  was  entered  Into  for  a  new  modern  steel  car  ferry  of  32  cars 
capacitv,  at  a  cost  of  $335,000,  to  be  delivered  in  Dec.  1910.  An  equip- 
ment trust  on  10-year  5%  notes  has  been  arranged  to  meet  the  payments  on 
this  boat  and  some  additional  passenger  cars. 

Maintenance. — During  the  year  106,477  cross-ties  were  placed  In  track 
Stone,  slag,  gravel  and  cinder  ballast  were  placed  under  20.25  miles  of 
main  track.     New  85-lb.  steel  rails  placed  In  track,  44.55  miles. 

Advances  to  D.  T.  &  I.  RR.  Co. — During  1907  and  1908  $220,000  was  ad- 
vanced to  Detroit  Toledo  &  Ironton  RR.  Co.  "for  temporary  purposes,' 
without  any  authority  from  the  board  of  directors  and  without  appearing 
properly  on  the  books  of  the  company.  Your  board  has  taken  such  action 
as  the  general  counsel  thought  necessary  to  protect  the  company  against 
loss  In  connection  with  this  unauthorized  loan. 

Outlook. — The  property  Is  In  good  shape  to  handle  an  Increase  In  traffic 
during  the  coming  year,  and  a  fair  increase  is  anticipated.  In  fact,  an  in- 
crease either  in  traffic  or  revenue  must  come  if  the  company  is  to  continue 
to  pay  the  cost  of  operation,  increased  pay-rolls  and  taxes  and  fixed  charges. 

There  has  been  an  Increase  of  about  $60,000  per  year  In  pay-rolls,  taking 
effect  June  and  Julv  1910,  with  other  increases  yet  to  come,  an  increase  of 
about  10%  in  cost  of  fuel,  with  various  increases  In  expenses  due  to  orders 
and  requirements  of  State  and  Inter-State  commissions,  laws  reducing  work- 
ing hours  for  trainmen,  telegraph  operators,  etc.,  etc.,  while  the  increase  in 
taxes  has  been  constant  and  enormous — from  $47,000  for  1900  to  $171,000 
In  1910.  The  taxes  to-dav  equal  $600  per  mile  of  road,  being  8M%  of 
the  entire  gross  revenues,  33  1-3%  of  the  total  net  revenues  and  over  60% 
of  the  amount  paid  on  all  securities. 

The  propose  1  advance  in  freight  rates,  now  held  up  for  consideration  by 
the  Inter-State  Commerce  Commission,  applying  to  about  30%  of  the  classi- 
fication, would  have  given  the  company  $73,000  Increased  revenue  on  the 
traffic  of  the  past  year  had  the  increase  been  in  effect — equal  to  about  4% 
Increase  in  gross  revenue.  This  increase  would  not  more  than  meet  the 
Increase  in  pay-rolls,  fuel,   &c. 

The  "hobble  skirt"  is  now  imposed  upon  the  railways. 


OPERATIONS  AND  FISCAL  RESULTS. 


1909-10. 
92 

841,422 
26.850,309 

1.74  cts. 
95.43  cts. 


Miles  operated 

Passengers    carri  ed 

Passengers  carried  1  mile 

Rate  per  passenger  per  mile 

Passenger  earnings  per  train  mile.. 

Tons  carried    (revenue) 1,737,184 

Tons  carried  1  mile  (revenue) 267,155,215 

Rate  per  ton  per  mile 4.73  cts. 

Freight  earnings  per  train  mile $2  34 

Gross  earnings  per  mile $6,359 

Average  revenue  train-load   (tons)..  485 

Operating  revenues —  $ 

Freight    - 1,264,661 

Passenger 467,430 

Mail,  express,  &c -  124,068 


1908-09. 

292 

836,200 

25,321,925 

1.78  cts. 

90.05  cts. 

1,614,810 

254,139.898 

4.51  Cts. 

$1  89 

$5,680 

419 


1907-08. 

292 

808,879 

23,848,041 

1.94  Cts. 

94.91  cts. 

1,687,662 

277,054,377 

4.70  Cts. 

$2  08 

$6,352 

444 


1,146,719 
450,324 
111,437 


1,302,621 
462,895 
117,266 


Total 1,856,159        1,708,480        1,882,782 


Operating  expenses — 
Maintenance  of  way  and  structures. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

General  expenses 


298,306 
246,453 

46,981 
642,806 

64,222 


Total 1,298,768 

Per  cent  expenses  to  earnings (69.97) 

Net  operating  revenue 557,391 

Outside  operations  (net) def.31,041 


Net  revenue. 
Taxes 


Operating  Income. 
Other  Income 


Gross  Income 

Deduct — 

Hire  of  equipment 

Interest  on  bonds 

Interest  on  equipment  notes. 
Appropriations  and  reserves. 
Betterments 


526,350 
147,967 

378,383 
72,775 

451,158 


52,634 

280,000 

28,232 

5,997 


254,718 
193,865 

38,214 
662,157 

48,359 

1,197,313 

(70.08) 

511,167 

27,250 

538,417 
147,967 

390,450 
88,092 

478,542 


174,643 

280,000 

1,655 


191,571 
347.457 

34,265 
767,681 

34,622 

1,375,596 
(73.06) 
507,186 


507,186 
136,426 

370,760 
91,820 

462,580 


122,183 
280,000 


4,153 


5,012 


Total  deductions . 
Balance,  surplus  — 


306,863 
84,295 


460,451 
18,091 


407,195 
55,385 


*  Other  income  includes  In  1909-10:  Rents  received,  $418;  joint  facilities, 
$48,199;  Int.  on  securities,  loans  and  accounts,  $24,158. 


GENERAL  BALANCE  SHEET  JUNE   30. 


1909- 
Road,  equip.,  &c. 16,247 


Cash 
Remit,  in  transit. 
Agts.  &  eonduct'rs 
Individuals  &  cos. 
Mat'ls  &  supplies. 
Advances  (D.T.  & 

I.  Ry.) 

Jackson  Ann  Arbor 

&  Chic,  bonds.. 
Traffic  balances.. 
Items  In  suspense. 
Prop'ty  abandoned, 

charg'ble  toexp. 
Miscellaneous 


159 

77 

27 

234 

127 


10. 

,298 
,397 
164 
223 
917 
709 


1908-09. 

S 

15,267,082 

532,930 

79,723 

90,056 

159,588 

191,539 


220,200         220,200 


.Mi 


67 
13 


000 

1741 
,218/ 

258 
959 


7,000 
50,569 


,509 


Total 17,232,517  16,607,197 

—V.  91,  p.  945. 


Liabilities — 

Preferred  stock 

Common  stock 

Bonds  

Equipment  notes. 
Loans  &  bills  pay. 
Vouchers  &  wages 
MIscel.  liabilities.. 
Interest     matured 

and  accrued 

Taxes  accrued 

Traffic  bals.,  &c. 
Replacement,  &c, 

reserves  

Add'ns  to  prop'ty. 

Other  reserves 

Profit  and  loss 


1909-10. 

S 

4,000,000 

3,250,000 

7,000,000 

744,108 

150,000 

307,380 

25,052 

84,220 
51,867 

19,056 

129,575 

5,012 

7,000 

1,458,648 


1908-09. 

s 

4,000,000 

3,250.000 

7,000,000 

70,000 

292,926 
21,229 

79,160 
72,422 
30,174 

177,192 

y,666 

1,607,094 


United  States  Express  Co. 

{Report  for  Fiscal  Year  ending  June  30  1910.) 

1908-09. 


1909-10. 

$ 

Gross  receipts 17,680,237  16,851,864 

Expenses   17,232,2051 

Interest   on   notes  1-16,400,160 

payable,  &c  ...        39,966.1 


Net  earnings 


Other  income  , 


1909-10. 
S 
387,824 


Total  net  income.      795,890 
Dividends (6%)600,000 


408,066        451,704        Bal.,  surplus. 
BALANCE  SHEET  JUNE  30. 


195,890 


1908-09. 
S 
441,331 

893,035 
(4)400,000 

493,035 


1910. 

AssGts S 

Real  est.  &  bldgs_a2,077,292 

Equipment 1,238,718 

Material  &  supplies  48  549 
Bait.  &  O.  contract  716,060 
Ohio  Elect  contract       39,107 

Investments 67,415,145 

Cash   606,498 

Notes  receivable..  1,007,140 
Due  from  agents. .  670,106 
Individuals  &  cos.  664,799 
Express     earnings 

and  money  order 

commls.  accrued        

Traffic  balances  _.  392,130 
Miscellaneous 23,906 


1909. 
S 
2,05^3,590 
989,300 

8Yo",666 

7,46T,051 
895,924 

2,000,351 
419,362 
114,557 


460,332 

26,032 

104,856 


Total 14,900,118   15,345,027 


Liabilities — 

Capital  stock 10 

Wages  and  salaries 

Notes  payable 

Traffic  balances 

Money  orders  bal.l 
Travelers'  checks! 
Vouchers  &  accts. 
Interest  accrued.  _ 
Unpaid  dividends. 
Express  privileges  1 

Reserves 

Profit  &  loss,  surp.   1 


1910. 

S 
,000,000   10 
447,052 
241,095     1 
396,939 
512,343; 
1 
311,287 

"¥,571 

,415,008      1 

83,148 
,486,675     1 


1909. 

S 
,000,000 

,882~,654 

263,474 

54,215 

343,739 

"l4",656  • 

6,571 

,368,472 

159,728 

,252,724 


Total 14,900,118  15,345,027 

a  Real  estate  and  buildings  as  above  in  1910  includes  $1,535,978  used  in  opera- 
tion and  8541,314  not  so  used. 

b  Investments  in  1910  include  bonds,  84,230,626;  stocks,  S381.802;  loans  and 
advances,  U.  S.  Express  Realty  Co.,  $2,751,052,  and  real  estate,  bonds  and  mort- 
gages, S51.065. 

Note. — The  company  has  contingent  liabilities  for  discounted  notes  receivable, 
§75,857,  and  as  guarantor  of  a  mortgage  of  the  U.  S.  Express  Realty  Co.,  S1,000,000 
— V.  89,  p.  1343. 

GENERAL   INVESTMENT   NEWS, 


Total 17,232,517  16,607,197 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Atlantic  Coast  Line  RR. — Re-port. — See  "Annual  Reports." 

New  Director. — J.  R.  Kenly  of  Wilmington,  N.  C,  Third 
Vice-President,  has  been  elected  a  director,  increasing  the 
board  to  12  members. — V.  91,  p.  1091. 

Augusta-Aiken  Railway  &  Electric  Corporation. — Incor- 
porated.— This  company  was  incorporated  in  Maine  on  or 
about  Nov.  9  with  13,750,000  of  authorized  capital  stock,  in 
shares  of  $100  each,  as  successor  of  the  Augusta-Aiken  Ry. 
&  Electric  Co.  (of  New  Jersey),  which  was  recentlv  purchased 
by  Redmond  &  Co.  of  New  York  (V.  91,  p.  1095). 

Bonds  Called. — All  of  the  5%  collateral  trust  bonds  of  the 
old  company,  dated  1903,  $3,000,000  authorized  and 
$1,244,000  at  last  accounts  outstanding,  have  been  called  for 
payment  at  105  and  interest  on  Jan.  1  1911,  at  the  Baltimore 
Trust  Co.,  Baltimore.— V.  91,  p.  1095. 

Boston  &  Maine  RR. — New  Stock. — President  Mellen  ap- 
peared before  the  Mass.  RR.  Commission  on  Nov.  15  on 
petition  for  authority  to  offer  to  the  stockholders  106,637 
new  common  shares  at  $110  per  share.  Under  Massachu- 
setts laws  the  road  has  at  present  only  $800 ,000  bonds  availa- 
ble for  issue;  with  the  sale  of  new  stock  issue  there  will  be 
a  margin  of  $12,000,000  bonds  which  the  company  can  re- 
sort to  if  necessary  for  future  requirements. 

Expenditures,  Aagregating  $13,240,415,   as  Basis  for  New  Stock  Issue. 

(1)  Expenditures  from  Aug.  1  1909  to  Nov.  1  1910 — 
Locomotives,  $1,180,021;  passenger  cars,  $1,152,226;  freight 

cars,  $2,293,046;  total,  $4,625,294;  less  equipment  retired, 

$796,346 $3,828,948 

Separation  of  grade  crossings,  $329,321;  second  track,  $35,988         365,309 

(2)  Additional  expenditures  required  to  pav  for  equipment  (a 

large  part  already  contracted  for) ,  and  for  other  add'ns,  &c. — 
Equipment:   147  locomotives,  $2,533,650;  349  passenger  cars, 

$3,010,375;  1,330  freight  cars,  $1,222,840;  1  crane,  $16,000     6,782,865 
Four-track  drawbridge  over  Saugus  River,  $219,000;  track 

and  freight-yard    facilities.   $55,050;   2nd  track,   $51,361; 

separation  of  grade  crossings,  $627,881;  shops,  $1,310,000..     2,263,292 
Compare  V.  91.  p.  1253,  1096. 

Boston  Revere  Beach  &  Lynn  RR. — Proposed  Sale. — See 
N.  Y.  N.  H.  &  Hartford  RR.  below  and  compare  V.  87,  p. 676. 

Canadian  Pacific  Ry. — Dividends  on  Common  Stock  Now 
Quarterly. — As  foreshadowed  some  weeks  ago  (V.  91,  p.  1093), 
the  directors  have  declared  on  the  common  stock  a  regular 
quarterly  dividend  of  2%  [being  at  the  rate  of  7%  per  annum 
from  revenue  and  1%  per  annum  from  interest  on  the  pro- 
ceeds of  land  sales],  payable  Dec.  31  to  shareholders  of 
record  on  Nov.   30. 

This  Is  the  first  quarterly  declaration.  In  August  semi-annual  divi- 
dends of  3  %%  and  Vi  of  1%  extra  were  declared,  putting  the  stock  on  an 
8%  per  annum  basis  (V.  91,  p.  396). — V.  91,  p.  1095,  1093. 

Chicago  Consolidated  Traction  Co. — Agreement  of  Deposit. 
— The  Harris  Trust  &  Savings  Bank,  as  depositary,  204 
Dearborn  St.,  Chicago,  give  notice  to  the  holders  of  the  fol- 
lowing securities: 

Chicago  Elec.  Transit  Co.  1st  M.bds.  |Chl.  &  Jeff.  Urban  Tr.  Co.  IstM.bds. 
North  Chi.  Elec.  Ry.  Co.  IstM.bds.  Chi.  No.  Shore  St.  Ry.  Co.  1st  M.bds. 
North  Side  Elec. St. Ry  Co. IstM.bds.  Chi.  No.  Shore  St.  Ry.  Co.  cap.  stk. 
Evanston  Elec.  Ry.  Co.  1st  M.  bds.  |Chl.  Cons.  Trac.  Co.  Cons.  M.  bds, 

That  in  accordance  with  the  plan  of  reorganization  (V.  90,  p.  1613;  V.  91 
p.  214,  1253),  approved  by  the  representatives  of  more  than  90%  of  the 
above-mentioned  securities,  an  agreement  of  deposit  dated  Nov.  1  1910, 
under  which  such  securities  may  be  exchanged  for  new  bonds  of  the  Chicago 
Railways  Co.,  has  been  lodged  with  the  Harris  Trust  &  Savings  Bank  as 
depositarv,  copies  of  which  agreement  will  be  furnished  upon  application. 
Under  said  agreement,  deposits  of  any  of  the  above-mentioned  securities 
will  be  received  up  to  and  Including  Nov.  19  1910.  The  time  for  deposit 
of  securities  is  necessarily  limited,  owing  to  the  fact  that  the  properties 
covered  by  the  above-mentioned  securities  have  been  ordered  sold  at  fore- 
closure on" Nov.  30  1910  by  a  decreeof  the  Federal  Court. 

Deposit  Agreement  Dated  Nov.  1  1910 — Description  of  New 
Securities. — The  agreement  of  Nov.  1,  to  which  the  holders 
of  the  aforesaid  securities  may  become  parties  by  depositing 
their  holdings  with  the  Harris  Trust  &  Savings  Bank,  de- 
positary, is  made  between  Andrew  Cooke  of  Chicago  (pro- 
posed purchaser  of  the  property  for  the  Chicago  Railways) 
and  the  aforesaid  depositary. 


Nov.  19  1910.] 
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Condensed  Extracts  from  Deposit  Agreement — New  Securities  Described. 

The  term  "traction  system"  where*  er  used  in  this  agreement  shall  be 
deemed  to  Include  all  the  property  of  Ch.  Consol.  Trac.  Co.  and  Ch.  North 
Shore  St.  Hv.  Co.,  authorized  by  said  ordinance  to  be  acquired  by  the 
Railways  Company,  except  that  if  the  purchaser  shall  elect  not  to  purchase 
aud  transfer  to  the  Railways  Company  that  portion  of  said  property  de- 
scribed in  "  Exhibit  2"  of  said  ordinance,  then  such  portion  shall  be  omitted. 

\\  hen.  In  the  opinion  of  the  purchaser,  a  sufficient  amount  of  the  securi- 
ties shall  have  been  deposited,  or  pledged  to  be  deposited,  the  purchaser  Is 
authorized  to  declare  this  agreement  to  be  operative;  and  thereupon  the 
offer  herein  contained  shall  be  a  final  contract  between  the  parties  hereto. 

The  purchaser  will,  as  soon  as  practicable,  deliver  to  the  depositary,  to  be 
disposed  of  under  the  terms  oi  this  agreement,  the  following  new  securities; 
Purchase  Money  i%  to  .v„  Bonds,  Dated  Jan.  1  1911 — Auth.  $6,000,000 
1  sj. 073, 000  bonds  of  the  Railways  Company  dated  Jan.  1  1911,  ma- 
turing Feb.  1  1927,  redeemable  on  any  interest  date  at  par  and  accrued 
Interest.  Such  bonds  shall  bear  interest  during  the  first  live  years  at  1% 
per  annum,  and  after  such  live  years  at  5%  per  annum,  payable  semi- 
annually. They  shall  be  secured  by  a  mortgage  of  the  Railways  Company 
(designated  "purchase  money  mortgage"),  to  be  a  purchase  money  lien 
n  the  traction  system  and  all  rights  conferred  by  said  ordinance  for  the 
peration  thereof,  subject  only  to  the  1st  M.  dated  Feb.  1  1907,  executed 
by  the  Railways  Company  to  Harris  Trust  &  Savings  Bank,  as  trustee, 
and  to  all  bonds  heretofore  issued  and  all  that  may  be  hereafter  issued 
thereunder  (see  V.  90,  p.  302,  1025),  and  also  constituting  a  lien  upon  all 
the  other  property  of  the  Railways  Company  now  owned  or  hereafter  ac- 
quired by  It,  subject  to  existing  mtges.  and  liens  upon  such  other  property. 

The  authorized  issue  of  bonds  under  the  "purchase  money  mtge."  shall 
be  56,000,000,  of  which  51,927,000  shall  be  Issuable  by  the  Railways  Com- 
pany from  time  to  time  for  the  purpose  of  acquiring  additional  corporate 
property  or  to  satisfy  claims  incidental  to  the  acquisition  of  the  property 
of  Ch.  Consol.  Traction  Co.  or  to  discharge  any  claims  or  judgments  against 
the  Ch.  Consol.  Traction  Co.  or  the  receivers,  or  other  corporate  purpose. 
^Adjustment  Income  4%  Bonds  Dated  Jan.  1   1911 — Auth.  52,500,000. 

(2)  52.500,000  bonds  of  the  Railways  Company  dated  Jan.  1  1911,  ma- 
turing Feb.  1  1927,  redeemable  on  any  Interest  date  at  par  and  accrued  in- 
terest, and  bearing  Interest  at  4%  per  annum,  payable  either  annually  or 
semi-annually,  but  only  out  of  the  net  earnings  of  the  Railways  Company 
as  defined  In  the  mortgage  securing  the  bonds,  the  interest  for  each  year  to 
be  payable  only  to  the  extent  that  the  net  earnings  for  such  year  shall  be 
sufficient  for  the  purpose,  and  the  obligation  in  respect  of  such  payments  to 
be  non-cumulative.  Such  bonds  will  be  designated  "adjustment  Income 
bonds,"  limited  to  52,500,000,  and  secured  by  a  mtge.  of  the  Railways 
Company  designated  "adjustment  mortgage,"  which  mortgage  shall  be 
or  become  a  purchase  money  lien  on  the  traction  system  subject  only  (a) 
to  said  1st  M.  of  the  Railways  Company,  and  (b)  to  said  purchase  money 
mortgage,  and  shall  also  be  a  lien  on  all  the  other  property  now  owned  or 
hereafter  acquired  by  the  Railways  Company,  subject  to  said  purchase 
money  mortgage  and  to  the  present  liens  upon  such  other  property. 

Both  the  "purchase  money  mortgage"  and  the  "adjustment  mortgage" 
shall  be  specifically  subject  to  all  the  privileges  of  the  City  of  Chicago  set 
forth  in  the  ordinance  to  the  Railways  Company  of  Feb.  11  1907  (V.  84,  p. 
1123),  and  in  said  ordinance  of  Oct.  10  1910  (V.  91,  p.  1025). 

Exchange  Offered  to  Depositors. 

Purch.  Money    Adjustm't 
{Compare  V.  90,  p.  1613;  V.  91,  p.  214.).  Bonds.      Incomes. 

For  principal  of  Transit  bonds,  North  Side  bonds,  North 

Chicago  bonds.  North  Shore  bonds  and  Jefferson  bonds       Par         

Unpaid  Interest  to  Jan.  1   1911  on  bonds  deposited  Par 

For  principal  of  Ogden  bonds  and  Evanston  bonds 50%  50% 

Unpaid  Interest  to  Jan.  1  1911  on  bonds  so  deposited     50% 

For  principal  of  Cicero  &  Proviso  bonds 31}^%  31  H% 

Unpaid  Interest  to  Jan.  1  1911  on  bonds  so  deposited     50% 

For  principal  of  Consolidated  bonds  (other  than  those  now 

or  hereafter  acquired  by  the  purchaser  otherwise  than 

by  such  exchange) 50% 

Unpaid  interest  to  Jan.  1  1911  upon  bonds  deposited     50% 

For  principal  of  North  Shore  stock 50% 

The  purchaser  will  provide  for  the  payment  of  all  receiver's  certificates, 
the  costs  In  said  causes,  the  distributive  share  decreed  by  the  Court  to  be 
paid  to  the  holder  of  any  of  the  securities  not  deposited  hereunder,  or  other- 
wise   acquired,    &c. 

In  case  the  purchaser  shall  not  become  the  purchaser  at  said  foreclosure 
sale,  the  securities  deposited  shall  be  returned  to  the  depositors  without 
charge  or  expense. 

The  Railways  Company  shall  not  be  vested  with  any  title,  right,  obliga- 
tion or  liability  in  respect  of  any  part  of  the  property  described  in  said 
foreclosure  decree  lying  outside  of  the  city  limits  of  Chicago,  and  not  by 
said  ordinance  of  Oct.  10  1910  authorized  or  required  to  be  vested  In  the 
Railways  Company.     See  also  V.  91,  p.  1253,  1159. 

Chicago  &  North  Western  Ry. — Sale  of  Bonds. — The  com- 
pany has  sold  to  Kuhn,  Loeb  &  Co.  $15,000,000  4%  general 
mortgage  gold  bonds  due  in  1987.     Compare  V.  90,  p.  1489. 

On  June  30  1910  there  were  outstanding  under  the  $165,- 
000,000  general  mortgage  of  1987  $30,271,000  of  3Ks,  and 
there  were  owned  by  the  company  and  due  from  the 
trustee  $19,792,000  bonds,  the  interest  rate  on  which  by 
the  terms  of  the  mortgage  was  to  be  fixed  at  not  to  exceed 
5%.  Marvin  Hughitt,  Chairman  of  the  board  of  directors, 
said  to  the  "Wall  Street  Journal": 

The  bonds  were  sold  to  take  care  of  obligations  maturing  before  the  first 
of  June,  and  for  corporate  purposes.  There  are  56,000,000  of  bonds  which 
must  be  paid  between  now  and  the  close  of  the  current  fiscal  year,  and  they 
■will  be  paid  off  In  this  manner.  None  of  the  proceeds  of  the  sale  will  be 
used  for  the  construction  of  new  railways,  as  they  are  amply  provided  for. 

I  see  no  cloud  on  the  business  horizon.  Crops  are  good  and  the  recent 
election  seems  to  have  caused  general  satisfaction.  The  outlook  Is  one  to 
create  confidence. — V.  91,  p.  1095,  790. 

Chicago  Railways. — New  Securities  for  Purchase. — See 
Chicago  Consol.  Trac.  Co.  above.— V.  91,  p.  1160,  1025. 

Cincinnati  Bluff  ton  &  Chicago  RR. — Sale. — Judge  Cook 
at  Huntington,  Ind.,  on  Nov.  16  set  Dec.  5  as  the  date  for 
the  final  decision  regarding  the  sale  of  the  C.  B.  &  C.  RR. 
The  "Indianapolis  News"  says: 

At  that  time  a  date  will  be  set  for  the  sale,  It  being  understood  that  $800,- 
000  will  be  the  upset  price  and  90  days'  notice  will  be  given. 

[The  claims  (which  have  not  yet  been  passed  upon)  amount  to  several 
times  the  amount  likely  to  be  realized  from  the  sale.    Ed.] — V.  90,  p.  697. 

Cleveland  (0.)  Underground  Rapid  Transit  Co. — Franchise 
Voted  by  Electors. — See  "Cleveland,  Ohio,"  in  "State  and 
City  Dept.,"  and  compare  Cleveland  Ry.  item,  V.  88,  p.  1560. 

Eastern  Pennsylvania  (Electric)  Railways  Co. — Bonds 
Pledged. — See  Lehigh  Coal  &  Navigation  Co.  under  "Indus- 
trials" below.— V.  89,  p.  103. 

Eureka  &  Palisade  Ry. — Sale  Nov.  29. — This  3-foot-gauge 
road  (35-lb.  steel),  it  is  stated,  will  be  offered  at  auction  at 
Eureka,  Nev.,  on  Nov.  29  by  United  States  Marshal  H.  G. 
Humphries  as  special  commissioner  in  chancery  appointed 
by  the  Federal  Court. 

The  road,  which  extends  from  Palisade,  to  Eureka,  84  m.,  with  branch 
4  m.,  was  damaged  by  floods  last  winter  and  has  not  been  operated  to  any 
extent  since  that  time.  On  June  30  1909  there  were  outstanding  $300,000 
stock  and  $51 ,650  mortgage  notes.     M.  L.  Requa  of  San  Francisco  was  Pres. 

Forty-Second  Street  Manhattanville  &  St.  Nicholas  Avenue 
Ry.,  New  York. — Sale  Again  Adjourned. — The  foreclosure 
sale  has  been  again  adjourned  to  Jan.  17. — V.  91,p.  1025,790. 

Gary  &  Interurban  (Electric)  Ry.,  Gary,  Ind.  (the  new 
"Steel  City"). — New  Bonds  Offered. — Lawrence  Barnum   & 


Co.,  N.  Y.,  Phila.  and  Wash.,  are  offering  at  95  and  int., 
yielding  5.40  income,  by  advertisement  on  another  page,  the 
unsold  portion  of  the  present  issue  of  $1,000,000  "first  re- 
funding mortgage  5%  gold  bonds,  dated  July  1  1910  and 
clue  July  1  1930,  but  callable  at  105  and  int.  Par  $1,000  and 
$500.  Int.  J.  &  J.  in  N.  Y.  or  Chicago,  or  may  be  collected 
through  offices  of  aforesaid  firm  without  charge.  Western 
Trust  &  Savings  Bank,  trustee,  Chicago.  Capital  stock, 
auth.,    $1,000,000;    issued,    $885,150.     A    circular    says: 

This  issue  of  $1,000,000  first  refunding  mtge.  bonds  provides  for  the  re- 
tirement of  the  $500,000  1st  M.  5%  bonds,  for  the  purchase  of  additional 
equipment  and  the  extension  of  the  5th  Ave.  line  to  Indiana  Harbor.  To 
meet  the  assured  growth  of  Gary  and  suburbs,  the  mortgage  has  been  made 
for  510,000,000;  but  under  its  terms  the  51,000,000  bonds  now  issued  must 
become  a  first  mortgage  (and  be  certified  as  such,  if  presented  for  certifi- 
cation) before  additional  bonds  can  be  issued.  No  further  bonds  can  then 
be  Issued  except  to  pay  for  not  more  than  90%  of  the  cost  of  extensions, 
Improvements,  &c,  and  only  when  the  previous  year's  net  earnings,  after 
charging  10%  for  depreciation,  shall  be  1  'A  times  the  interest  and  rental 
charges,  Including  the  bonds  then  to  be  issued. 

Earnings  for  Year  ending  Oct.  1  1910  (Gross  and  Net  alter  Operating  Exp.). 
Oct.  to         Jan.  and       March  to      Aug.  and 
Dec.  1909.     Feb.  1910.     July  1910.    Sept.  1910.        Total. 

Miles  operated 6  8  15  16  12 

Gross     $13,200  $10,497  $46,763  $22,927  $93,387 

Net    5,242  3,790  24,205  10,625  43,862 

On  the  present  18  miles  of  track  the  net  earnings  will  exceed  $6,000  per 
month,  or  572,000  per  annum.  For  the  total  28  miles,  including  the  addi- 
tional mileage  now  being  built,  the  gross  should  be  $240,000;  net,  $105,000; 
interest  charges,  550,000;  balance,  sarplus,  $au,U00. 

Three  franchises,  Gary  and  Tolleston  for  50  years;  Hammond  for  30  years 
from  1909  Sinking  fund  for  retirement  of  bonds,  1%  of  bonds  outstanding 
each  year  from  1915  to  1920  and  2%  from  1920  to  1930. 

With  the  extension  now  being  built,  the  system  will  be  28  miles  in  length, 
including  a  double-track  line  on  Broadway,  the  principal  business  street, 
extending  north  and  south  from  the  U.  S.  Steel  Corporation  mills  (Indiana 
Steel  Co.),  passing  the  stations  of  five  trunk  line  railroads  to  the  Little 
Calumet  River,  3  miles;  on  5th  Ave.,  a  business  and  residential  street, 
extending  east  and  west  8  miles:  on  11th  Ave.  west  through  Tolleston  Into 
the  city  of  Hammond.  An  extension  from  5th  Ave.  line  Is  now  being  built 
to  Indiana  Harbor,  passing  various  subsidiary  companies  of  the  U.  S.  Ste  l 
Corporation,  the  American  Bridge  Co.,  Grasseli  Chemical  Co.,  Standard 
Forging  Co.  and  American  Steel  Foundries  Co.,  and  through  Indiana  Harbor 
to  East  Chicago,  a  distance  of  4  miles,  passing  the  plant  of  the  American 
Sheet  &  Tin  Plate  Co.  The  company  owns  46  lots  in  the  city  of  Gary 
and  other  real  estate,  upon  which  is  located  the  sub-station  and  car  barns. 
Electric  power  is  leased  from  Commonw.  Edison  Co.  under  10-year  contract. 

The  new  steel  city  (Gary,  Ind.i  has  a  popula  Ion  of  approximately  25,000 
at  present,  with  10,000  commuters  and  dally  vi  ltors.  Judge  E.  H.  Gary, 
Chairman  of  U,  S.  Steel  Corporation,  is  quoted  as  saying:  "Within  two 
years  Gary  will  have  a  population  in  the  neighborhood  of  100,000,  and  will, 
no  doubt,  in  time  become  the  largest  city  In  India  a."  The  U.  S.  Steel 
Corp.  has  expended  560,000,000  in  the  city  and  in  the  plant,  and  the  total 
amount  authorized  to  be  expended  on  this  plant  alone  Is  5125,000,000. 
The  following  large  concerns  are  now  preparing  to  erect  or  are  operating 
plants  in  Gary:  Am.  Bridge  Co.,  Am.  Steel  &  Wire  Co.,  Am.  Sheet  &  Tin 
Piste  Co.,  Indiana  Steel  Co.,  Frick  Coke  plant.  National  Tube  Co.  and 
Universal  Portland  Cement  Co.  [the  foregoing  are  subsidiaries  of  the  U.  S. 
Steel  Corporation — Ed.];  Am.  Car  &  Foundry  Co.,  Am.  Locomotive  Co., 
Nut  &  Bolt  Works,  Car  Coupler  Works,  Kirk  Railway  Transfer  Yards. 
It  Is  understood  that  these  plants  will  be  completed  within  the  next  two 
or  three  years;  their  operation  will  necessitate  the  employment  of  a  total 
of  91,000  men.  There  are  eight  banks  already  located  on  Broadway  and 
more  than  1,500  houses  are  under  construction. 

The  underground  work  of  the  city  of  Gary — water,  gas  and  sewer  system — 
has  been  laid  for  a  population  of  300,000.  Including  Tolleston,  Hammond, 
&c.,  the  total  population  served  at  present  by  the  Gary  &  Interurban 
Ry.  Co.  is  121,500.  Connection  is  made  at  Hammond  and  at  East  Chicago 
with  the  Chicago  lines  running  to  the  centre  of  Chicago.  Compare  V.  89, 
p.  993,  1596. — V.  90,  p.   1675. 

Georgia  &  Florida  Ry. — Purchase. — Control  has  been  ac- 
quired of  the  Sparks  Western  RR.,  a  new  20-mile  line, 
lacking,  it  is  said,  only  3  or  4  miles  of  being  completed,  from 
Sparks  to  Moultrie,  Ga.  Possession  was  taken  Nov.  9. 
Purchase  price  rumored  as  $100,000. 

Col.  J.  M.  Wilkinson,  of  Valdosta,  Ga.,  has  succeeded  J.  R.  Barfield  as 
President  of  the  S.  &  W.  E.  L.  Bemiss,  of  the  Georgia  &  Florida,  has  been 
made  Vice-President,  and  Rutherford  Fleet,  Sec.  and  Treas. — V.  90,  p.  842 

Georgia  Railway  &  Electric  Co. — Bonds  Sold. — The  com- 
pany has  sold  to  J.  H.  Hilsman  &  Co.,  of  Atlanta,  Ga., 
$225,000  of  the  "refunding  and  improvement"  5%  mortgage 
bonds,  forming  part  of  $1,250,000  authorized  by  the  Georgia 
Railroad  Commission  in  April  1909  (V.  88,  p.  1127),  of  which 
at  last  accounts  $1,000,000  were  outstanding.— V.  91, p.  1160. 

Indianapolis  &  Cincinnati  Traction  Co. — Foreclosure  Sale. 
— The  road  was  sold  for  $1,045,000,  the  upset  price,  at 
foreclosure  sale  on  Nov.  10  to  John  J.  Appel,  representing  the 
bondholders'  committee. 

A  new  company  of  the  same  name,  with  $3,000,000  capital 

stock,  of  which  $1,000,000  is  pref.  and  $2,000,000  common, 

was  incorporated  as  successor  in  Indiana  on  Nov.  17.     The 

directors  of  the  new  company  are: 

Chalres  L.  Henry,  who  was  receiver  of  the  old  company;  W.  T.  Durbln, 
J.  F.  Wild  and  John  J.  Appel  of  Indianapolis;  George  A.  Ball  and  Theodore 
F.  Rose  of  Muncle,  Ind.;  William  Frazee  of  Rushvllle,  Ind.;  William  J. 
Afford  of  Anderson,  Ind.,  and  J.  T.  Beasley  of  Terr.  Haute. — V.  91,  p. 
1025,  945. 

Interborough  Rapid  Transit  Co. — Conversion  of  Notes. — 
The  time  to  convert  the  3-year  6%  notes  of  190S,  due  May  1 
1911,  into  5%  bonds  of  1907,  at  the  rate  of  99  in  notes  for 
100  in  bonds,  expired  on  Nov.  1.  Of  the  $21,973,000  notes 
lately  outstanding,  $17,389,000  were  exchanged  for  bonds 
$17,500,000  of  the  latter  being  issued,  leaving,  therefore 
outstanding  at  present  $4,584,000  of  the  notes  and  $30,552,- 
of  the  bonds. 

Tenders  Asked. — -The  Guaranty  Trust  Co.,  as  trustee,  will 
received  sealed  offers  up  to  noon  Jan.  12  next  for  the  sale 
to  it,  for  accountof  the  sinkingfund,of  $300,000of  the  bonds, 
at  not  exceeding  105  and  interest. — V.  91,  p.  1254,  870. 

Inter-State  Railways,  Philadelphia. — New  Plan. — The 
shareholders  will  vote  Nov.  25  on  a  new  plan  of  readjustment 
which  contemplates  an  issue  of  $1,000,000  6%  cum.  pref. 
shares,  the  stockholders  to  take  $500,000  at  par  for  cash, 
and  the  bondholders  to  take  $500,000  at  par  in  lieu  of  the 
1910  and  1911  coupons  on  the  bonds.  The  Carson  Estate 
interests,  it  is  stated,  has  agreed  to  accept  the  allotments 
falling  to  their  $4,000,000  bonds,  and  the  plan  generally 
seems  to  have  been  well  received.  The  "Philadelphia 
Ledger"  of  Nov.  17  stated: 
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Such  progress  was  made  yesterday  toward  securing  assents  as  to  indicate 
that  the  plan  has  more  than  a  fair  chance  of  being  carried  to  a  successful 
conclusion.  Subscription  agreements  made  their  appearance  on  the 
Street,  one  directed  to  Inter-State  bondholders,  the  other  to  the  stock- 
holders. Stockholders  are  asked  to  subscribe  to  §500,000  of  the  proposed 
Issue  of  pref.  stock  at  par,  payable  In  five  installments  of  20%  each,  begin- 
ning Dec.  15  and  ending  April  1  next.  . 

The  total  Issue  of  pref  stock  is  to  be  §1,000,000,  divided  into  100, 000 
par  510.  Dividends  are  to  be  at  the  rate  of  6%  and  are  to  be 
cumulative  from  date  of  issue.  The  stock  Is  to  have  preference  over  the 
common  Issue,  both  as  to  dividends  and  assets.  It  is  to  be  redeemed  and 
retired  at  par  bv  payments  at  any  dividend  period  of  not  less  than  $1  per 
share,  and  the  entire  issue  Is  to  be  retired  before  any  dividends  are  paid  on 
the  common  stock.  It  Is  understood  that  already  §375,000  of  the  $o00,000 
asked  has  been  subscribed. 

The  bondholders  are  asked  to  accept  the  pref.  stock  at  par  for  the  1910 
and  1911  coupons.  With  the  acceptance  of  these  plans,  it  is  stated,  the 
company  will  be  In  position  by  Feb.  1  1912  to  resume  the  payment  of 
coupons  at  the  regularly  stated  periods. 

The  required  number  of  assents  to  the  two  agreements  will  provide  for 
two  years'  coupons  on  the  bonds  and  the  payment  of  the  floating  debt, 
amounting  to  about  §555,000.  With  the  company  authorized  to  carry 
out  the  present  plan,  it  was  declared  to  be  not  unlikely  that  some  payment 
would  be  made  on  the  pref.  stock  next  year. — V.  91,  p.  1095,  589. 

Kansas  City  Terminal  Ry. — Additional  Bond*  Offered. — 

J.  P.  Morgan  &  (  <>.,  New  York;  Lee,  Higginson  &  Co.,  New 

York,  Boston  and  Chicago,  and  the  Illinois  Trust  &  Savings 

Bank.  Chicago,  offered   this  week  at   97  and  int.  $7,500,000 

ild  bonds  dated  Jan.  3  1910  and  due  Jan.  1  1960, 

but  callable  as  a  whole  on  Jan.  1  1930  or  on  any  interest  date 

thereafter  at    105  and  int.      Interest  J.   &  J.  in  New  York, 

on  and  Chicago.     A  simultaneous  offering  was  made  in 

Ion  bv  Higginson  &  Co.  and  Morgan,  Grenfell  &  Co. 

The  bonds  were  heavily  oversubscribed,  the  foreign  sub- 
scriptions alone  aggregating  nearly  the  entire  amount  offered. 
The  advertisement  is  published  for  record  purposes  on  an- 
other page  of  this  issue. 

The  original  issue  of  S12.500,000  (see  V.  90,  p.  627,  698) 
is  listed  on  the  N.  Y.  Stock  Exchange  and  application  will  be 
made  to  list  the  bonds  just  offered. 

Abstract  of  Letter  from  President  \V.  S.  Kinnear.  Kan.  City,  Nov.  9  1910. 

Organization. — Incorporated  in  1906  under  the  laws  of  Missouri  as  a 
railroad  company  with  powers  to  own  and  operate  a  union  passenger  station 
and  freight  and  passenger  terminals  in  and  about  Kansas  City.  All  its 
$1,200,000  outstanding  capital  stock  has  been  fully  paid  in  cash  at  par 
and  is  held  by,  or  for  the  beneiit  of,  the  12  railroad  companies  named  below. 

Bonds. — The  maximum  authorized  issue  is  §50,000,000,  of  which  §20,- 
094,000  are  outstanding,  including  the  bonds  now  purchased  by  you.  The 
proceeds  of  §12,500,000  were  used  to  acquire  the  Kansas  City  Belt  Ry.,  the 
present  Union  Depot  property,  real  estate  for  the  new  union  station,  pas- 
senger and  freight  terminals  and  rights  of  way  .and  for  construction  purposes. 
The  proceeds  of  the  §7,500,000  now  sold  to  you  will  be  used  for  the  acqui- 
sition of  additional  real  estate  and  equipment  and  for  construction.  §2,- 
500,000  are  reserved  to  retire,  par  for  par,  all  the  outstanding  1st  M.  bonds 
of  the  Kansas  City  Belt  Ry.  Co.,  due  July  1  1916.  The  remaining  §27,- 
406.000  are  reserved  for  construction,  additions  and  improvements. 

Proprietary  Companies  which  Covenant  to  Meet  Principal  and  Interest. 
B     [Under  agreement  with  the  company  and  the  mortgage  trustee.] 
A.  T.  &  S.  Fe  Ry.  C.  M.  &  Si.  P.  Ky.K.  C.  South.  Ry.    St.  L.  &  S.F.  RR. 
Ch.  &  Alt.  RU.        C.  Gt.  West.  RH.    Mo.  K.  &  T.  Ry.     Union  Pac.  RR. 
Cb.  B.  &  Q.  RR.    C.  R.  I.  &  P.  Ry.   Mo.  Pac.  Ry.  Wabash  RR. 

Under  the  above  agreements, each  of  these  twelve  proprietary  companies 
covenants  unconditionally  to  pay  an  amount  equal  to  1-12  of  the  principal 
of  all  outstanding  bonds  of  this  issue  when  due,  and  an  amount  equal  to 
1-12  of  the  interest  thereon  and  1-12  of  all  taxes  payable  by  the  Terminal 
Company  ten  days  before  such  interest  and  taxes  become  due,  and  agrees 
also  to  pay  its  share  of  the  total  expenses  of  operation  and  maintenance  of 
the  terminals  proportionate  to  the  use  thereof.  If  one  or  more  of  the  pro- 
prietary companies  should  default  in  its  obligations  under  these  agreements, 
the  remaining  companies  or  company  must  make  up  all  deficiencies  ratably, 
and  the  defaulting  company  or  companies  will  be  excluded  from  the  use 
of  terminals.  The  combined  surplus  income  of  the  above  12  railroad  com- 
panies for  the  last  fiscal  year  ended  .Tune  30  1910,  alter  payment  of  all  their 
fixed  charges,  exceeded  §108,000,000.  Additional  proprietary  companies 
may  be  admitted  to  the  use  of  the  facilities,  in  which  event  the  payments 
by  the  said  companies  are  to  be  correspondingly  adjusted,  but  without 
affecting  the  obligation  of  each  company  to  pay  its  ratable  share  of  any  sums 
payable  by  any  defaulting  company  or  companies. 

The  above  agreements  are  specifically  assigned  to  the  trustee  as  a  part  of 
the  security  for  these  bonds,  which  are  also  (Da  first  mortgage  on  all  prop- 
erty and  franchises  now  or  hereafter  acquired  by  the  company  for  the  new 
union  station,  passenger  and  freight  terminals  and  rights  of  way;  (2)  a  first 
mortgage  on  the  properties  formerly  owned  by  the  Union  Depot  Co.,  com- 
prising the  present  passenger  terminal  in  Kansas  City,  and  (3)  a  mortgage 
on  the  properties  formerly  owned  by  the  Kansas  City  Belt  Ry.  Co.,  subject 
only  to  $2,500,000  1st  M.  6s  of  that  company,  which  will  be  paid  on  or 
before  their  maturity.  July  1  1916.  [The  description  furnished  of  existing 
pro  >r-U-'<    •  i  L   Imp  "i     ■    >••  it  ;     ;      i   V.    90,     )      i  '  '        :  I.] 

The  above  roads  will  form  a  complete  belt  line,  connecting  all  the  rail- 
roads entering  the  city  and  reaching  several  hundred  important  industries. 
The  present  plans  include  a  total  of  about  188  miles  of  main  and  industrial 
railroad  tracks,  four  local  freight  stations,  passenger,  freight  and  switching 
yards,  roundhouses  and  shops,  as  well  as  the  union  passenger  station.  The 
estimated  cost  of  the  properties  as  now  designed  (including  real  estate)  is 
In  excess  of  $30,000,000.  Construction  is  now  in  progress,  and  should  be 
completed  within  the  next  three  years.  Most  of  the  real  estate  has  already 
been  acquired.  The  ordinance  signed  by  the  Mayor  of  Kansas  City,  Mo., 
on  July  7  1909  was  approved  by  the  people  at  an  election  held  for  that  pur- 
pose by  a  vote  of  24,593  for  and  711  against,  giving  the  company  a  franchise 
for  a  term  of  200  years.  The  combined  population  of  Kansas  City,  Mo., 
and  Kansas  City,  Kan.,  has  grown  from  58,985  in  1880  to  215,170  in  1900 
and  330,712  in  1910.— V.  91,  p.  1025,  589. 

Lehigh  &  Hudson  River  Ry. — Bonds.— See  Lehigh  Coal  & 
Navigation  Co.  under  "Industrials"  below. — V.  88,  p.  375. 

Lehigh  &  New  England  RR. — Bonds. — See  Lehigh  Coal  & 
Navigation  Co.  under  "Industrials"  below. — V.  86,  p.  1409. 

Lehigh  Valley  RR. — To  Be  Listed  in  New  York. — The  di- 
rectors on  Nov.  16  instructed  the  officers  of  the  company 
to  apply  for  the  listing  of  the  stock,  which  has  been  traded, 
in  for  many  years  in  Philadelphia,  on  the  New  York  Slock 
:hange.— V.  91.  p.  46:;,  402,  393. 

Los  Angeles  Railway  Corporation. — Purchase . — The  addi- 
tional mileage  purchased  by  this  company  (V.  91,  p.  1251), 
it  is  announced,  embraci  125  miles  of  local  lines  (being  all 
the  "red  lines")  in  Los  Angeles.  The  purchase  was  made 
from  or  through  the  Pacific  Electric  Ry.  and  embraces,  it  is 
Understood,  the  system  of  the  former  Los  Angeles  Traction 
Co.,  owned  of  recent  years  by  the  Los  Angeles  Interurban 
Ry.,  a  subsidiary  of  the  Pacific  Electric  Ry.  This  gives  the 
Los  An.  Ry.  Corp.  a  total  of  .!.">(!  mile-  of  t  rack. 

The  new  directors  of  the  I.os  Angeles  Railway  Corporation  are  H.   E. 

Huntington,  Pres.;  Howard   Huntington,  Vlce-Pres.  and  Gen.  Mgrr.;  W.  E. 

Dunn,  Albert  Crutcher.  J.  E.  Brown.  C.  A.  Henderson  and  G.  ('.  Ward. 

Those  who  resigned  are  W.  F.  Herrln,  I.  W,  Hellman  Jr.  and  J.  K.  Harrlng- 

:   Santa   Barbara. — V.  91.  p.   1254. 

Metropolitan  Street  Ry.,  New  York.—  Foreclosure  Sole  Ad- 
journed.— Judge  Lacombe  in  the  United  States  Circuit  Court 


on  Nov.  10,  on  application  of  the  reorganization  committee, 
granted  a  further  adjournment  of  the  foreclosure  sale  from 
Nov.  14  to  Jan.  5  next.— V.  91,  p.  1254,  717. 

New  York  New  Haven  &  Hartford  RR. — Proposed  Pur- 
chase.— This  company  and  its  subsidiary,  the  Boston  & 
Maine,  have  petitioned  the  Massachusetts  Senate  and  House 
of  Representatives  for  legislation  authorizing  the  companies 
to  acquire  and  hold  the  property  and  franchises  of  the  Bos- 
ton Revere  Beach  &  Lynn  RR.  Co.  (compare  V.  87,  p.  676), 
or  any  part  or  the  whole  of  the  capital  stock  and  indebtedness, 
upon  such  terms  as  may  be  fixed  by  the  Railroad  Commission. 

The  New  Haven  Company  has  also  asked  the  Mass.  Commission  to  ap- 
prove the  purchase  of  the  property  and  franchises  of  the  Milford  &  Woon- 
socket  RR.  Co.  and  the  Milford  Franklin  &  Providence  RR.,  for  5148,600 
and  $100,000,  respectively. 

Proposed  Guaranty . — A  press  report  from  New  Haven  states 

that  the  proposed  immediate  issue  of  $12,317,000  new  gen. 

mtge.  4%  bonds  of  the  Central   New  England  Ry.   will  be 

endorsed  by  the  N.  Y.  N.  H.  &  H.  RR.  (see  V.  91,  p.  1253). 

— V.  91,  p.  1328,  1254. 

Northern  Securities  Co. — Directors. — Geo.  F.  Baker  Jr. 
has  been  elected  a  director  to  serve  three  years,  to  succeed 
Joseph  S.  Kennedy,  deceased. — V.  90,  p.  233. 

^Pacific  Electric  Ry.,  Los  Angeles. — Full  Control  by  South- 
ern Pacific  Co. — The  Southern  Pacific  Co.,  which  has  here- 
tofore owned  one-half  of  the  $20,000,000  capital  stock  of 
this  company,  has  acquired  the  remainder  of  the  issue  from 
H.  E.  Huntington.  Mr.  Huntington  on  Nov.  11  said:  "The 
transaction  was  concluded  to-day.  The  Southern  Pacific- 
is  now  in  control  of  the  Pacific  Electric  lines  and  the  Harri- 
man  interest  in  the  Los  Angeles  Ry.  lines  has  passed." 

The  new  directors  of  the  Pacific  Electric  Ry  are  W.  F.  Herrin,  Pres.; 
Paul  Shoup,  Vice-Pres.;  William  Hood,  Walter  F.  X.  Parker,  J.  W.  Mc- 
Kinley,  Epes  Randolph,  R.  C.  Gillis.  The  retiring  directors  are  H.  E, 
Huntington,  Howard  Huntington  and  G.  C.  Ward. 

Sale  of  Local  Los  Angeles  Lines  to  Los  Angeles  Railway  Cor- 
poration.— See  that  company  above. — V.  87,  p.  936. 

Philadelphia  Rapid  Transit  Co. — Tentative  Plan. — Robert 
A.  Balfour  and  George  W.  Elkins,  the  special  committee 
appointed  to  consider  the  stipulations  under  which  E.  T. 
Stotesbury  agreed  to  become  a  director  of  the  company,  has, 
it  is  understood,  recommended  the  making  of  an  issue  of 
possibly  $10,000,000  "debenture"  collateral  trust  bonds,  to 
be  secured  in  part  by  pledge  of  all  of  the  outstanding  56,000 
shares  of  stock  ($2,800,000;  par  $50,  not  $100)  of  the  Market 
Street  Elevated  Passenger  Ry.  (subway  and  elevated). 

This  stock  is  owned  by  the  Phila.  Rapid  Transit  Co.  and  was  assigned  by 
It  in  1908  to  the  Union  Traction  Co.  as  collateral  security  for  the  return 
to  the  Union  company  at  or  before  the  termination  of  its  lease  of  all  the 
securities  of  the  Union  company  pledged  by  the  Phila.  Rapid  Transit  to 
secure  the  Rapid  Transit's  $5,000,000  collateral  trust  bonds  due  Feb.  1  1957 
(V.  87,  p.  813).  The  next  problem,  it  is  stated,  Is  to  overcome  objection 
that  has  been  raised  by  shareholders  of  the  Union  Traction  Co.  to  the  sur- 
render of  the  stock  in  question. 

The  "Phila.  Press"  of  Nov.  17  said:  "The  stock  (S2, 800, 000)  is  full  paid, 
and  the  only  charge  against  the  road  is  the  $10,000,000  4%  bond  issue. 
The  fact  that  the  Market  Street  company  is  to-day  earning  4%  or  more  on 
its  $2,800,000  capitalization  over  and  above  interest  charges,  costs  of  im- 
provements and  taxes  is  another  reason  why  the  Union  Traction  wishes  to 
hold  on  to  this  valuable  asset.  For  the  year  ended  June  30  1910  the  gross 
earnings  of  the  elevated  and  subway  were  $1,907,271.  The  operating  costs 
are  said  to  be  about  45%,  which  would  leave  net  earnings  of  $1,049,000. 
From  this  is  deducted  $400,000  bond  interest,  leaving  a  surplus  of  $649,000, 
which,  after  improvements,  taxes  and  licenses,  leaves  a  net  surplus  appli- 
cable to  stock  of  about  $112,000,  or  4%.  Since  June  the  earnings  have 
increased  and  for  the  present  year  they  are  expected  to  exceed  $2,300,000. 

Compromise  with  Car  Men. — The  demands  of  the  Carmen's  Union,  who 
on  Nov.  5  voted  to  strike,  was  settled  on  Nov.  8  through  a  compromise 
agreement  reached  through  arbitration.  The  only  question  involved  was 
what  men  should  be  considered  loyal  with  reference  to  the  strike  of  Febru- 
ary last  and  therefore  entitled  to  priority  rights. — V.  91,  p.  1161,  946. 

Southern  Pacific  Co. — Purchase. — See  Pacific  Electric 
Ry.  above.—     V.  91,  p.  590.  393. 

Sparks  Western  RR. — Sale. — See   Georgia   &   Florida. 

Susquehanna  Bloomsburg  &  Berwick  RR. — Offer  for  Stock. 

— President  J.    Henry   Cochran    offers   to  pay  on  behalf  of 

interests  not  disclosed  [(possibly  the   Pennsylvania   RR.,  as 

rumored)    $25   per  share  (par  $50)  for  stock  offered  up  to 

Dec.   1.      Outstanding  stock,  $1,000,000. 

Mr  Cochran  says:  "The  price  offered  is  all  the  stockjis  worth  and  just 
what  I  am  receiving." — V.  90,  p.  1678. 

Toledo  St.  Louis  &  Western  RR. — Report. — For  year: 

June  30.  Gross  Net  (a)ter        Other  Fixed       Pre/.  Div.     Balance 

Year —  Earnings.  Taxes).  Income.  Charges.  (4%).  Surplus. 
1909-10  $3,772,636  $1,222,717  $528,547  $1,001,715  $398,104  $351,444 
1908-09___  3,428.644  1,202,212  747,698  1,011,615  398,104  540,191 
Other  income  as  above  includes  dividends  received  from  Chicago  &  Alton 
stock  owned  (amounting  to  $836,000  in  1908-09),  while  charges  include 
Interest  on  bonds  issued  to  acquire  C.  &  A.  stock  ($360,140  In  1908-09). 
— V.  91,  p.  1328.  E9 

United  Railways  &  Electric  Co.,  Baltimore. — Options 
Asked. — A  press  report  says  that  a  Baltimore  brokerage  firm 
supposed  to  represent  the  Pennsylvania  Water  &  Power  Co. 
has  been  soliciting  options  on  large  blocks  of  United  Rail- 
ways &  Electric  Co.  common  stock  at  $20  a  share. — V.  91, p.  39. 

Wabash  Pittsburgh  Terminal  Ry. — Extension  of  Time  for 
Deposits. — Notice  is  given  by  the  Chaplin  committee,  by 
advertisement  on  another  page,  to  the  holders  of  4%  1st  M. 
bonds  and  certificates  of  deposit  of  Central  Trust  Co.  of 
New  York,  representing  these  bonds,  that  the  time  for  the 
deposit  of  bonds  and  certificates  of  deposil  with  the  Colum- 
bia Trust  Co.,  135  Broadway,  New  York,  and  its  agents. 
has  been  extended  to  Nov.  21.  After  that  date  no  deposit  - 
will  be  received  except  in  lh"  diseivi  ion  of  tiie  committee 
ami  on  such  terms  as  it  may  fix,  and  the  committee  will 
thereafter  consider  itself  at  liberty  to  act  only  for  its  own 
depositors.     Compare  V.  91,  p.  1255,  1162. 

Washington  Baltimore  &  Annapolis  Electric  Ry.— Plan — 
Further  Data. — A  brief  outline  of  the  plan  dated  Nov.  9  wa- 
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given  last  week  (p.  L38).  The  committee  consisting  of  George 
T.  Bishop  (Chairman),  John  L.  Severance,  Binsdill  Parsons, 
George  A.  Craig,  John  Sherwin  and  John  J.  Nelligan,  1000 
Schofield  Building,  Cleveland,  Ohio,  sends  out  the  following: 

Capitalization  of  Proposed  Successorof  W.  B.  &  A.  El.  Ry.  and  of  Balt.Ter.Rij. 

Authorized.        Issued.         Unissued. 

First  mortgage  bonds $7,500,000     $5,000,000     $2,500,000 

Pref.  stock  6 %  non -cumulative 2,500,000        1,460,000        1,040,000 

Commonstock 3,000,000       3,000,000        

Of  the  bonds  to  be  issued,  $217,000  thereof  are  to  be  certified  and  placed 
In  the  treasury  for  sale,  if  required,  and  the  remainder  are  to  be  certified 
and  delivered  only  for  extensions  and  additions,  &c,  to  the  property,  as 
provided  by  the  trust  deed  and  disposed  of  on  the  basis  of  not  exceeding 
90%  of  bonds  for  amount  spent. 

Adjustments  of  fractional  amounts  of  pref.  stock,  given  in  payment  of 
interest  on  bonds,  will  be  made  in  cash.  Where  a  bondholder  is  entitled 
to  a  fractional  share  exceeding  a  half  share,  he  will  be  required  to  pay  .suffi- 
cient cash  to  entitle  him  to  a  whole  share,  and  where  such  fraction  is  less 
than  a  half  share  the  amount  thereof  will  be  paid  in  cash. 

Right  to  Subscribe  for   I  nderwriting  of  $600,000  Pre  - 

Preferred     Common 
Stock.       (as  Bonus) 

Present  2d  M.  bondholders  for  pref.  stock  at  par $100,000      $500,000 

Present  Hv.  stockholders  for  pref.  stock  at  par   (but 

see  below) 500,000     2,500,000 

Stockholders  may  subscribe  for  pref.  stock  in  amount  equal  to  10%  of 
their  present  stockholdings,  but  the  committee  reserves  the  right  to  reduce 
all  subscriptions  to  8%  of  their  present  stock  holdings,  the  same  being  neces- 
sary In  case  more  than  86%  in  amount  of  stockholders  subscribe. 

In  cases  where  a  subscriber  is  entitled  to  a  fractional  share,  and  where 
such  fraction  exceeds  a  half  share,  he  will  be  permitted  to  underwrite  a 
full  share.  In  cases  where  the  fraction  is  less  than  a  half  share,  the  right 
to  subscribe  will  be  reduced  by  such  fractional  amount.  Subscription 
rights  are  available  only  on  deposit  of  2d  M.  bonds  and  stock. 

Of  the  indebtedness  contracted  prior  to  and  under  the  receivership,  ap- 
proximately $400,000  thereof  is  of  a  nature  to  require  the  payment  of  the 
same  in  cash  upon  reorganization,  representing  payment  in  full  for  10  new 
cars,  cost  of  Lombard  St.  freight  terminal,  reconstruction  of  tracks  of  Wash- 
ington By.  &  Electric  Co.,  so  as  to  permit  operation  of  the  railway  com- 
pany's cars  in  Washington;  and  costs  of  receivership  and  the  payment  of 
the  same  by  the  Iss  ie  an  1  sale  of  preferred  stock  relieves  tne  present 
bearing  securities  for  the  new  canital;  (2)  to  preserve  stock  control 

The  issue  of  bonds,  par  for  par,  as  to  principal  to  the  railway  company 
1st  M.  bondholders  and  to  the  terminal  bondholders. and  of  preferred  stock 
for  interest,  liquidates  in  full  the  entire  amount  due  on  all  such  bonds,  and 
gives  to  the  holders  thereof  interest  and  dividend-bearing  securities.  The 
issue  of  $400,000  pref.  stock  to  the  2d  M.  bondholders,  with  the  right  to 
subscribe  for  an  amount  of  underwriting  equal  to  1-10  of  the  par  value  of 
their  bonds,  should  fully  protect  the  equity  of  the  2d  M.  bondholders,  and 
give  them  a  chance  to  participate  in  the  anticipated  development  of  the 
property.  The  allotment  of  the  remainder  of  the  underwriting  to  the 
present  stockholders  gives  to  them  an  opportunity:  (1)  to  acquire  dividend- 
bearing  securities  for  the  new  capital  (2)  to  preserve  stock  control. 
Estimate  of  Earnings  of  Reorganized  Properties — Status. 

Three  changes  of  great  importance  took  place  March  1  1910,  viz.:  the 
substitution  of  the  1 .200  volt  direct  current  power  system  for  the  alternating 
current  system  originally  installed:  the  operation  of  through  cars  to  the 
down-town  district  in  Washington,  and  an  advance  in  rates  of  fare.  (V.  90, 
p.  1172,  448;  V.  89,  p.  1224). 

The  results  of  operation  since  March  1  indicates  that  for  the  12  months 
ending  with  February  1911  the  net  earnings  should  equal  the  amount  which 
will  be  required  the  following  year  for  interest  and  taxes,  and  leave  a  sur- 
plus of  approximately  $60,000,  or  slightly  in  excess  of  4%  on  the  new  pref. 
stock,  an i  this  should    in    mbtedly  oe  exci :-i  in  the  futur?. 

The  properties  are  at  present  encumbered  by  mortgage  indebtedness  to 
the  amount  of  $6,145,000,  with  an  outstanding  capital  stock  of  $5,783,000. 
The  new  company  will  have  an  outstanding  bond  Issue  of  $5,000,000,  pref. 
stock  of  $1,460,000.  common  stock  of  $3,000,000,  with  $217,000  of  bonds 
and  ample  cash  as  working  capital  in  the  treasury,  the  reduction  in  outstand- 
ing capitalization  exceeding  $2,500,000. 

The  consummation  of  the  plan  adopted  is  conditioned  upon  the  deposit  of 
securities  of  the  different  classes  to  an  amount  sufficient  to  insure  the  suc- 
cessful operation  of  the  plan. 

Deposits. — Notice  is  given  that  after  November  29   1910 

terminal  company  bonds  and  railway  company  1st  and  '2d 

M.  bonds  will  be  received   for  deposit   by   the  depositories 

(the  Cleveland  Trust  Co.,  Cleveland,  O.,  and  Safe  Deposit 

&  Trust  Co.  of  Baltimore;  Md.)  only  on  the  payment  of  the 

sum  of  $10  for  each  bond  deposited,  and  railway  company 

stock  will  be  received  for  deposit  onlv  upon  the  payment  of 

25  cts.  per  share.— V.  91,  p.  1328,  1162. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Express  Co. — Strikt  Settled. — The  express  driv- 
er- and  helpers  of  the  various  companies  employed  in  New 
York  voted  on  lay  Ias1   to  end  the  strike  on  the  terms 

offered  by  the  companies,  thus  ending  the  same.     Compare 
V.  91,  p.  1329.  1162. 

American  Sugar  Refining  Co. — Director  Resigns. — Horace 

Havemeyer,   son  of  the  late   H.    O.    Havemeyer,   formerly 

President,  has  resigned  from  the  board  of  directors,  and  has 

also  ann<  unced  his  intention  of  giving  up  his  position  as  head 

of  ihc  sales  department  on  Jan.  1. 

Arthur  Donner,  the  only  remaining  representative  of  the  Havemeyer 
interests  on  the  board,  has  already  announced  that  he  will  not  accept  re- 
election when  his  present  term  expires.  The  voluntary  retirement  of  the 
two  men  will  give  the  New  England  contingent  the  dominating  influence 
in   the   company. — V.   91,  p.  216. 

Arnold  Print  Works,  North  Adams,  Mass. — All  1st  M.  6s 
Calh  i .— All  of  the  83,50  1,800  1st  M.  6%  gold  bonds  dated 
Dec.  1  19'JS  and  maturing  Dec.  1  1913  have  beer-  called  for 
payment  at  par  and  int.  on  Dec.  1  1910  at  the  Old  Colony 
Trust  Co.  and  the  City  Trust  Co.,  Boston.  The  funds  to 
tneei  th  se  obligations  were  obtained  through  the  sale  of  the 
four  plants  mentioned  last  week.     See  V.  91,  p.  1329. 

Boston  Woven  Hose  &  Rubber  Co. — Dividend  Increased.— 
A  quarterly  dividend  of  2y2%  on  the  $750,000  common  stock 
has  been  declared,  payable  Dec.  15  to  holders  of  record 
Nov.  5,  increasing  the  regular  annual  rate  from  8%  to  10%. 
On  Nov.  1  an  extra  dividend  of  2%  was  paid,  making  total 
of  \i)}4%  for  the  year  on  the  common  stock.— V.  89,  p,  45. 

British  Columbia  Packers. — Listed  in  Montreal. — The 
.Montreal  Stock  Exchange  has  listed  $1,511,400  common 
stock,  $635,000  pref.  A  and  $635,000  pref.  B.— V.  91 ,  p.  394. 

Brooklyn  Union  Gas  Co. — New  Director. — James  H.  Jour- 
dan  has  been  elected  a  director  to  succeed  his  father,  the  late 
James  Jourdan,  and  has  been  made  Third  Vice-President, 
a  new  position  just  created.  No  successor  to  Genl.  Jourdan 
a*  President  has  been  chosen.  —  V.  91,  p.  1097. 


Canadian  Car  &  Foundry  Co. — First  Dividend. — An  initial 
dividend  of  2%  has  been  declared  on  the  $3,500,000  common 
stock  for  the  year  ending  Sept.  30,  payable  Dec.  15  to  hold- 
ers of  record  Nov.  20.  Regular  quarterly  dividends  have 
been  paid   on   the   7%   preference  stock  since  Jan.   last. 

Cleveland  (O.)  Electric  Illuminating  Co. — New  Stock. — 
A  certificate  was  filed  Nov.  9  increasing  the  authorized  capital 
stock  from  $6,500,000  to  $10,000,000.— V.  90,  p.  505. 

Clyde  Steamship  Co. — Guaranteed  Bonds. — See  Clyde 
Steamship  Terminal  Co.  below. — V.  91,  p.  466. 

Clyde  Steamship  Terminal  Co.,  Jacksonville,  Fla. — Guar- 
anteed Bonds  Offered. — Spencer  Trask  &  Co.,  N.  Y.,  Albany 
Boston  and  Chicago,  are  placing  at  99  and  int.  $500,000 
1st  M.  5%  guaranteed  gold  bonds  dated  Oct.  1  1909  and 
due  Oct.  1  1934,  but  redeemable  at  105  and  int.  on  any  int- 
erest date.  Sinking  fund  for  cancellation  of  bonds  $20,000 
per  annum,  commencing  Oct.  1  1912.  Guaranteed  both  as  to 
principal  and  interest  by  Clyde  Steamship  Co.,  by  endorse- 
ment on  each  bond.  No  deductions  for  taxes.  Int.  A.  &  O. 
at  Bankers'  Trust  Co.,  trustee.  Auth.,  $700,000;  issued, 
$500,000.     A  circular  says  in  part: 

For  the  calendar  year  1909  the  earnings  of  the  guarantor  company,  be- 
yond fixed  charges,  were  equal  to  more  than  ten  times  the  annual  bond 
interest  and  sinking  fund  on  the  $500,000  bonds  now  offered.  (As  to 
guarantor  company  see  V.  82,  p.  336,  511,  807;  V.  88,  p.  233;  V.  91,  p.  466.) 

Abstract  of  Letter  iron  H.  H.  Raymond,  President  of  Clyde  SS.  Term.  Co. 

A  first  mortgage  upon  the  entire  real  and  personal  property  and  fran- 
chises now  owned  or  hereafter  acquired  with  the  proceeds  of  the  bonds. 
Real  estate  owned  includes  about  two  city  blocks  with  frontage  of  735  ft. 
on  the  St.  John's  River;  also  a  plot,  116  x  262  ft.  at  Bay  and  Market  streets. 
The  company,  whose  property  is  leased  to  the  Clyde  Steamship  Co.  for  99 
years)  the  latter  agreeing  to  pay  the  principal  and  interest  of  the  bonds, 
the  annual  sinking  fund,  taxes,  insurance,  maintenance,  &c.)  is  now  con- 
structing modern  steamship  terminals  embracing  three  piers,  each  approx- 
mately  440  ft.  In  length  (two  of  them  135  ft.  and  one  150  ft.  In  width),  with 
depressed  railroad  tracks  running  through  the  centre,  so  that  the  car  plat- 
forms are  on  a  level  with  the  floor,  resulting  in  quick  handling  of  freight. 

The  piers  rest  on  creosoted  piling  to  rock  bottom,  about  40  ft.  below 
level  of  river;  buildings  steel  framed  with  exterior  of  corrugated  iron,  thus 
practically  fireproof.  Two  of  the  piers  should  be  ready  for  use  In  January 
1911,  the  third  shortly  thereafter.  When  finished  the  property  should  be 
worth  over  $1,000,000  and  could  be  duplicated  only  at  a  prohibitive  cost. 

The  Clyde  Steamship  Co.  has  been  operating  to  Jacksonville  for  about 
25  years,  and  now  operates  6  steamers  each  way,  per  week,  between  Jack- 
sonville, New  York  and  Boston.  The  company  owns  20  steamers  and 
operates  7  distinct  routes,  as  follows:  New  York,  Charleston  &  Jackson- 
ville Line;  Boston,  Charleston  &  Jacksonville  Line;  New  York  Wilmington 
&  Georgetown  Line;  New  York  &  Philadelphia  Line;  St.  Johns  River  Line, 
and  New  York  to  San  Domingo.  The  outstanding  capital  stock  is  $14,000.- 
000  and  in  1908  it  paid  4";,;  In  1909,  3%.  and  in  1910  will  pay  4%. 

Jacksonville  is  the  commercial  metropolis  of  Florida.  Present  popula- 
tion of  city  proper  about  59,000;  la  1900  about  29,000.  Gross  tonnage  of 
vessels  in  1909  was  3,::18,<;97;  in  1908  was  1,894,938;  bank  clearings  1908, 
$73,194,127;    1900,    $12,642,935, 

Detroit  Edison  Co. — Dividend  Increased. — A  quarterly 
dividend  (No.  7)  of  1  %%  has  been  declared  on  the  $5,000,000 
stock,  payable  Jan.  15  1911  to  holders  of  record  Jan.  3  1911, 
comparing  with  \x/i°/o  in  October  and  July  last  and  1%  quar- 
terly prior  thereto,  beginning  July  15  1909,  when  distribu- 
tions were  begun. — V.  91,  p.  398. 

It  is  thought  likely  that  the  remaining  $1,500,000  of  the 
$3,000,000  6%  debentures  authorized  in  Feb.  last  will  be 
issued  early  in  1911.  Of  the  $1,000,000  convertible  6s 
issued  in  1906  and  due  in  Sept.  1911,  about  $100,000  have 
been  converted  to  date. 

31: 


-For  the   10  months  ending  Oct. 


Net. 

$906,016 

671,852 


Charges. 

$442,757 

389,288 


Bal..  Sur. 
$463,259 
282,564 


Earn ings . 

10  Months —  Gross. 

1910 $2,236,204 

1909 1,604,462 

Dividends  at  the  present  rate  of  7%  on  the  $5,000,000  stock  call  for 
$350,000  yearly,  or  $291,666  for  the  ten  months. — V.  91,  p.  398. 

General  Motors  Co. — Dividend. — The  directors  on  Nov.  12 
declared  the  usual  semi-annual  dividend  of  3^%  on  the 
7%  cumulative  preferred  stock,  payable  Nov.  30  to  holders 
of  record  Nov.  21,  being  the  same  amount  as  in  April  and 
Oct.  1909  and  Apr.  1910,  the  distribution  having  been  tem- 
porarily deferred  pending  the  consummation  of  the  financial 
arrangements  recently  made  (see  below). 

New  Directors. — The  following  directors,  who  were  named 

by  the  voting  trustees,  have  been  elected: 

W  C.  Durant,  re-elected,  and  Anthony  N.  Brady,  James  J.  Storrow, 
Albert  Strauss,  J.  H.  McCIement,  Nicholas  L.  Tilney,  Richard  Lukeman 
Jr.,  George  Reichert  Jr.,  Benjamin  F.  McGuckln,  Herbert  L.  Carlebach  and 
Arthur  P.  Bush  Jr.,  to  succeed  William  E.  Eaton,  Curtis  R.  Hathaway, 
J.  T.  Smith,  William  J.  Mead,  Henry  Henderson,  A.  M.  Bentley,  Samuel 
McLoughlin,  Schuyler  B.  Knox,  E.  R.  Campbell  and  W.  C.  Leland.  The 
last  four  named  new  directors  were  elected  to  hold  office  temporarily,  as  it 
is  understood  that  they  will  be  replaced  by  representatives  from  Detroit. 

Status. — Vice-Pres.  Durant  issued  the  following  statement. 

The  arrangement  entered  into  with  the  New  York  banking  syndicate 
headed  by  J.  &  W.  Seligman  &  Co.  of  New  York  and  Lee,  Higginson  &  Co. 
of  Boston  (V.  91,  p.  948.  1028,  1098)  has  been  concluded, andasa  result  the 
company  has  received  sufficient  funds  to  enable  it  immediately  to  pay  its 
entire  debt  and  the  debt  of  all  its  subsidiaries.  Checks  for  the  payment  of 
all  matured  obligations  are  now  being  mailed. 

To  provide  for  repayment  of  these  advances,  the  company  has  issued 
$15,000,000  of  6%  5-vear  sinking  fund  gold  notes  of  a,  total  authorized  Is- 
sue of  $20,000,000,  secured  by  a  first  lien  on  the  manufacturing  plants  of 
the  subsidiaries    to  the  Central  Trust  Co.  of  New  York,  as  trustee 

Pursuant  to  an  agreement  with  the  bankers,  a  majority  of  the  outstand- 
ing capital  stock  of  the  company  has  been  deposited  with  the  Central  Trust 
Co.  of  New  York,  as  depositary,  to  be  voted,  until  repayment  of  the  notes, 
by  James  N.  Wallace,  Frederick  Strauss,  James  J.  Storrow,  William  C. 
Durant  and  Anthony  N.  Brady,  as  voting  trustees. 

Provision  has  been  made  by  which  the  financial  affairs  of  the  company 

shall  be  under  the  immediate  supervision  of  a  Una committee  which  will 

include  representatives  of  the  banking  firms.  The  management  believes 
that  the  financial  arrangements  which  they  have  made  place  the  company 
in  excellent  shape  for  the  successful  prosecution  of  its  business.  Sec  full 
particulars  In  V.   91,  p.   948,   1028,   1098. 

Notes  all  Sold. — The  bankers  announce  that  the  $15,000,- 
000  first  lien  6%  gold  notes  have  been  sold  in  advance  of  a 
public  offering,  for  penuaneni  investment  in  this  country 
and  abroad,  and  that  there  will  therefore  be  no  public  offer- 
ing, as  originally  contemplated.  The  new  mortgage  secur- 
ing the  notes  has  been  filed  for  record. — V.  91,  p.  1163, 
1098. 
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Goldfield  Consolidated  Mining  Co. — Report. — For  year: 

Oct   31.     Product' n        Net  Depre-  Dividends  Balance, 

- —       {Tons)       Earnings.  ciation.  J'aid.  Surplus. 

1909-10 266.867     $7,396,611          (20%)$7, 117,696  $278,915 

1908-09 194,479        5,026,620  $373,543  ■  ;>  \,)3,201 .239  l,4ol.838 

— V.  91.  p.  657.  339. 

Hudson  Motor  Car  Co.,  Detroit. — Stock  Dividends. — This 
company  during  September  last  increased  its  capital  stock 
from  $100,000  to  $1,000,000.     Treasurer  Jackson  said: 

The  Increase  in  capital  stock  merely  represents  a  stock  dividend  of  the 
surplus  acquired.  We  shipped  last  season  over  4,200  cars  and  we  have 
already  contracted  to  deliver  over  10,000  Hudsons  for  1911.  [Directors — 
J.  L.  Hudson.  Chairman  of  Board:  R.  U.  Chapin,  Pres.;  H.  E.  Coffin,  Vice- 
Pres.;  F.  O.  Bezner,  Sec;  R.  B.  Jackson,  Tress.  &  Gen.  Mgr. 

Huebner-Toledo   Breweries   Co. — Dividends  Resumed. — A 
dividend  of  IV  (    has  been  declared  on  the  $1,278,000  6'  , 
non-cumulative  preferred  stock,  being  the  second  payment 
at   the  same  rate  since  the  6%   P:Uli  m  1906  aiul   1907. — 
V.   89,   p.  2! 

Ingersoll-Rand  Co. — Common  Slock-  Increased. — The  stock- 
holders voted  Nov.  1G  to  amend  the  charter  by  increasing  the 
authorized  common  stock  from  $5,000,000  (of  which  $3,- 
00  is  now  outstanding)  to  $10,000,000,  so  as  to  provide 
for  the  retirement  of  the  $  1,800,000  pref.  stock,  etc.  Com- 
pare V.  91,  p.  1098,  1028,  719. 

Intercontinental  Rubber  Co. — Report  Denied. — An  of- 
ficial of  the  company  denies  that  the  retirement  of  an  addi- 
tional $500,000  preferred  stock  is  likely  to  be  authorized 
next  month.— V.  91,  p.  1325,  948. 

International  Time  Recording  Co. — Dividend  Increased. — 
A  dividend  of  3%  has  been  declared  on  the  $1,075,000  com- 
mon stock,  payable  Dec.  1  to  holders  of  record  Nov.  20,  com- 
paring with  1'  ,'  each  on  the  first  days  of  Sept.,  June,  March 
and  Jan.  last.     Compare  V.  89,  p.  1351.— V.  89,  p.  1071. 

Inter-State  Independent  Telephone  &  Telegraph  Co.  (of 
N.  J'.),  Aurora,  Joliet,  &c,  111. — Bondholders'  Protective 
Committee. — A  committee  has  been  formed  to  act  for  the 
bondholders  consisting  of 

Charles  G.  Dawes.  President  of  the  Central  Trust  Co.  of  Chicago;  Charles 
S.  Castle.  President  of  the  Standard  Trust  &  Savings  Bank,  and  Joseph  E. 
Otis.  President  of  the  Western  Trust  &  Savings  Bank.  Bonds  may  be 
deposited  with  the  Western  Trust  &  Savings  Bank  on  or  before  Nov.  30, 
either  with  or  without  the  coupons  due  Oct.  1  1910. — V.  91,  p.  1256,  875. 

Knox  Automobile  Co.,  Springfield,  Mass. — New  Stock 
Authorized. — The  stockholders  on  Nov.  15  voted  to  increase 
the  authoriz  ;  from  $1,500,000  to  $2,000,000,  the  new 

stock  to  be  an  8%  cumulative  issue  similar  to  the  existing 
$500,000  preferred  stock  now  outstanding. 

The  company  has  not  been  paying  full  dividends  regularly  on  the  old 
pref.  stock,  and  the  accrued  dividend  amounts  to  12%.  A  plan  Is  in  con- 
templation for  an  exchange  of  the  old  pref.  stock  for  the  new,  but  the 
details  have  not  been  worked  out. — V.  90,  p.  113. 

Lehigh  Coal  &  Navigation  Co. — New  Collateral  Trust  Loan. 
—The  $1,750,000  collateral  trust  \y2%  gold  loan  recently 
offered  by  Brown  Bros.  &  Co.  (V.  91,  p.  1098),  is  secured  by 
deposit  of  the  following  securities  (representing  a  par 
value  of  $2,307,500)  with  the  Guarantee  Trust  &Safe  Deposit 
Co.  of  Philadelphia  as  trustee: 

Pledged.  Tat.  issued 

Lehigh  &  New  England  RR.  Co.  gen.  M.  50-year  4s, $850,000     §850,000 

Do     do     50-year  5%  consols,  due  Oct.  1  1953 107,000   1,380.000 

Lehigh  &  DelawarcRR.  Co.  50-year  5%  gen.  M.  bonds- -650,000  650,000 
Lehigh   &  Lackawanna  RR.   Co.   1st  M.   (originally  7s, 

due  1907;,  no-  li  d  to  Dec.  1  1930  at  5%    100,000       100,000 

Lehigh  &  Hudson  River  Ry.  Co.  30-year  5%  gen.  M 100,000   1,320,000 

Do     do     13-year4%  debenture  bonds,  due  July  1  1920104,000      400.000 
Lehigh  Coal   &  Nav.  Co.  50-year  4%   funding  and  im- 
provement bonds,  due  July  1  1948 149,000  4,173,000 

Eastern  Pennsylvania  Railways  Co.  1st  M.  30-year  5s. .187,500  3,098,000 
The  company  has  "the  right,  with  the  written  assent  of  the  trustee, 
which  assent  must  be  given  unless  in  its  judgment  the  bonds  offered  in  sub- 
stitution are  not  of  equal  value  with  that  of  the  bonds  sought  to  be  with- 
drawn from  time  to  time,  to  withdraw  any  of  the  bonds  hereby  pledged  as 
collateral  and  to  substitute  therefor  other  bonds  of  equal  value,  and  It 
shall  be  the  duty  of  the  trustee,  upon  demand  made  by  the  Lehigh  Company, 
to  make  transfer  and  delivery  to  it  of  any  of  the  bonds  hereby  pledged 
upon  receipt  of  others  tendered  in  exchange  therefor  when  accompanied  by 
a  certilied  copy  of  resolution  of  the  board  of  managers  of  the  Lehigh  Com- 
pany requesting  such  substitution  and  certifying  that  the  value  of  the  bonds 
so  tendered  in  exchange  Is  equal  to  the  value  of  the  bonds  so  to  be  with- 
drawn."— V.  91,  p.  1098. 

Municipal  Water  Works  Co.,  Fort  Smith,  Ark.— Valuation 
•  art  for  i         ■    d  Sale  to  City. — See  "Fort  Smith,  Ark.," 
iii     .State  &  City"  department.     V.  91,  p.  521. 

V  National  Surety  Co. — Stock  Dividend. — The  33  1-3%  stock 
dividend   ($250,000)    just    declared    will    be  distributed    to 
shareholders  of  record  Nov.  MO.     Compare  V.  01,  p.  1331. 
New    Director. — Darwin    P.     Kingsley,    President    of    the 
York  Life  [n  urance  Co.,  has  been  elected  a  director 
—V.  91,  p.   1331. 

Niles-Bement-Pond   Co. — Change   in    Redemption    Date. — 
The  shareholders  will  meet  Dec.  15  for  the  purpose  of  ,•; 
ing  the  time  at  which  the  preferred  stock  may  be  redeemed. 

The  stock  is  now  subject  to  redemption  at  105  from  Jan.  1911,  but  it  is 
proposed  to  defer  the  operation  of  the  redemption  feature  to  on  or  after 
the  first  Monday  in  January  1921. — V.  89,  p.  1545. 

Pittsburgh  (Pa.)  Steel  Co.  Payment  of  Entire  Bonded 
Debt— Extensive  Improvements  to  PI  of  s? ,000,000 

Pref.  Stock  to  Speyer  &  Co. — Additional  Directors. — 
This  company,  large  wire  manufacturers  of  Pittsburgh,  pro- 
p  i  call  and  pay  off  its  $3,750,000  bonds  on  Jan.  I  1011. 

and  for  this  purpose,  and  to  furnish  additional  working  capital 
and  funds  for  the  introduction  of  further  economies  in  manu- 

ire,  will  e  its  capital  stock  by  $8,000,000,  ('(in- 

sisting of  $7,000,000  new  7%  cumulative  preferred  stock  and 
$1,000,000  additional  common  lock.  The  capitalization 
will   then  be:     Pref.  stock,  $7,000,000;  common  stock,  $7,- 

000.  Speyer  &  Co.  ha  v.-  pui  hased  the  $7,000,000  7% 
cumulative  pref.  stock,  preferred  as  to  both  assets  and  divi- 

[s,  and  redeemable  at  120  at  the  option  of  the  company 
on  3  months'   notice,  and   have  already  privately  placed  a 


large  amount  of  it  with  investors  and  institutions  both  here 
and  in  Europe.  The  preferred  stock  will  be  entitled  to  divi- 
dends from  Dec.  1  1910,  payable  quarterly.  The  $1,000,000 
new  common  stock  has  been  subscribed  for  by  the  present 
owners  of  the  property. 

The  new  pref  stock  will  be  a  first  charge  on  the  net  earnings  of  the  com- 
pany, which,  for  the  last  five  years,  averaged  about  $1,400,000,  or  almost 
three  times  the  annual  dividend  on  the  87,000,000  7%  pref.  stock  to  be 
issued,  or  at  the  rate  of  about  20%  per  annum  thereon.  During  the  last 
six  years  dividends  at  the  rate  of  8%  per  annum  were  paid  on  the  common 
stock  then  outstanding.  Application  will  be  made  to  list  the  pref.  stock 
on  the  New  York  Stock  Exchange. 

The  board  of  directors  will  be  Increased  to  nine,  and  Wm.  H.  Nichols, 
Chairman  of  the  General  Chemical  Co.  of  New  York;  Wm.  A.  Nash,  Presi- 
dent of  the  Corn  Exchange  BatiK  of  New  York,  and  Henry  Ruhlender  of 
Speyer  &  Co.,  will  enter  the  directorate. 

me  company  coiuemptat.  >  a  ..on;  tne  improvements  the  building  of  a 
battery  of  olast  furnaces  at  Monessea  to  supply  the  company  with  its  own 
pig  iron,  the  ground  for  which  was  acquired  some  time  ago,  and  it  is  an- 
nounced that  the  contracts  for  the  ore,  coke.,  have  been  placed. 

Option  of  Exchange. — The  Union  Trust  Co.  of  Pittsburgh 
gives  notice  to  the  holders  of  1st  M.  and  coll.  trust  15-year  6% 
bonds  and  gen.  mtge.  5-year  6%  bonds  that  the  Steel  Com- 
pany proposes  to  redeem  the  same  on  Jan.  1  next,  and  offers 
on  behalf  of  Speyer  &  Co.  to  deliver  the  new  pref.  stock  at 
99  in  exchange  for  the  1st  M.  and  collateral  bonds  at  110  and 
int.  to  Dec.  1,  or  gen.  mtge.  bonds  at  102 ^  &  int. to  Dec.  1. 

The  offer  stands  until  10  A.M.  Nov.  19  and  bondholders  desiring  to  avail 
themselves  of  it  must  present  their  bonds  at  the  office  of  the  trust  company 
on  or  before  that  date  and  receive  therefor  temporary  certificates  entitling 
them  to  new  preferred  stock  as  and  when  issued.  The  right  is  reserved  to 
withdraw  the  offer  at  any  time  without  notice. — V.  85,  p.  1272. 

Owing  to  the  number  of  applications  received  here  and 
abroad,  Speyer  &  Co.  have  been  compelled  to  considerably 
reduce  the  allotments  to  participants  in  the  purchase  syn- 
dicate for  the  preferred  stock. — V.  85,  p.  1272. 

Ray  Consolidated  Copper  Co. — Convertible  Bonds. — The 
shareholders  on  Nov.  16  authorized  an  issue  of  $3,000,000  of 
1st  M.  10-year  6%  gold  sinking  fund  bonds  and  $2,000,000 
additional  stock,  of  which  $1,500,000  is  to  allow  for  the  con- 
version of  the  bonds  into  stock  at  20  (par  value  $10).  Com- 
pare V.  91,  p.  1264,  1250. 

Rhode  Island  Goal  Co.,  Boston. — Mr.  Jermyn  of  Scranton 
Made  Vice-President. — On  Nov.  15  Edmund  B.  Jermyn,  of 
the  firm  of  Jermyn  &  Co.,  coal  operators,  Scranton,  Pa.,  was 
elected  Vice-President  and  General  Manager.  The  "Boston 
Financial  News"  on  Nov.  16  said: 

We  understand  that  Mr.  Jermyn  has  acquired  a  considerable  interest  in 
the  stock,  but  that  the  control  still  remains  with  Mr.  Whitney  and  Mr.  Foss. 

The  company  has  received  an  offer  for  20,000  shares  of  stock  at  par  (510 
per  share)  and  has  voted  to  sell:  but  the  first  offering  of  it  will  be  made  at 
this  price  to  the  stockholders  [of  record  Nov.  18].  The  proceeds,  $200,000, 
will  go  directly  Into  the  treasury.  There  are  now  outstanding  400,000  shares 
so  that  with  the  new  issue  the  stock  outstanding  will  amount  to  420,000 
shares,  leaving  80,000  shares  In  the  treasury. 

Description.- — The  "Coal  Trade  Journal"  of  New  York  on 
Oct.  26  had  the  following  from  an  official  source: 

The  mines  of  the  Rhode  Island  Coal  Co.  are  situated  at  Portsmouth, 
R.  I.,  60  miles  from  Boston,  being  located  not  over  100  yards  from  the 
N.  Y.  N.  H.  &  H.  RR.  and  only  about  600  feet  from  deep  water.  There  are 
two  slopes,  1,800  feet  apart,  running  to  a  depth  of  about  1,600  feet, 
and  connected  by  tunnels;  a  modern  plant  patterned  after  those  In  the  coal 
regions  of  Pennsylvania,  a  breaker  with  a  capacity  of  100  tons  an  hour, 
and  a  Zwoyer  briquettlng  plant  for  using  up  the  fine  coal,  capacity  20  to 
25  tons  an  hour.  The  coal  Is  a  hard  anthracite  of  a  grayish  color,  burns  with 
a  long,  steady,  hot  flame,  and  Is  giving  the  most  gratifying  results.  It 
makes  a  very  lasting  fire  and  Is  proving  very  economical,  burning  up  clean 
and  leaving  a  red  ash  free  from  clinkers.  The  coal  will  be  retailed  for  $1 
per  ton  less  than  corresponding  sizes  of  Penn.  coal.  The  breaker  was  put 
In  operation  Oct.  1,  and  at  present  the  output  is  about  200  to  250  tons  per 
day,  which  will  be  rapidly  Increased  as  the  underground  work  of  widening 
and  double-tracking  the  slopes,  &c,  is  completed.  [The  company  makes 
the  coal  ignitable  by  a  chemical  process — Ed.]     See  also  V.  89,  p.  533. 

Sears-Roebuck  Co.,  Chicago. — Stock  Dividend  of  33  1-3% 
to  Holders  of  Common  Stock. — The  directors  on  Nov.  12  voted 
to  recommend  the  payment  of  a  stock  dividend  of  33  1-3%, 
or  $10,000,000,  to  common  stockholders  of  record  April  1 
1911.  The  recommendation  will  be  submitted  to  the  stock- 
holders for  ratification  Feb.  27  1911,  which  is  the  date  of 
the  annual  meeting.  There  is  also  $8,800,000  pref.  stock 
outstanding.— V.  90,  p.  1048. 

Shannon  Copper  Co. — Report. — Year  ending  Aug.  31: 
Fiscal  Gross  Net         Interest     Develop-      Taxes      Balance, 

Year —  Sales.         Pro/its.       Paid.         ment.         Paid.         Surp. 

1909-10  $2,418,071    $286,914      $19,700      $43,809      $32,918   $190,487 

1908-09        ...    2,407,862      171,718        23,810        48,221         15,349        84,338 
There  were  produced  during  the  year  1909-10  311,456  tons  of  ore,  against 

307,271   In   1908-09.     Sales  in   1909-10  were   17,924,198  lbs.  fine  copper. 

1,813  oz.  gold  and  116,281  oz.  silver. — V.  91,  p.  399. 

Standard  Oil  Co. — Acquisition. — The  company  has  ac- 
quired the  holdings  of  the  J.  C.  Trees  Oil  Co.  of  Pittsburgh, 
at  Caddo  Parish;  La.,  about  25  miles  north  of  Shreveport. 
The  purchase  price  of  $9,000,000  reported  in  the  newspapers 
is  pronounced  to  be  largely  in  excess  of  the  amount  paid. 
The  following  is  unofficially  reported: 

The  Louisiana  field,  about  104,000  acres,  produces  a  high-grade  oil,  and 
the  daily  production  is  said  to  be  about  12,000  barrels.  This  Is  said  to  be 
the  largest  deal  in  oil  lands  In  the  history  of  the  Industry. 

Favorable  Decision. — Judge  McCall  in  the  U.  S.  District 
Court  at  Jackson,  Tenn.,  on  Nov.  17  instructed  the  jury  in 
the  suit  of  the  Government  against  the  Standard  Oil  Co.  of 
Indiana  on  trial  before  him  to  return  a  verdict  of  not  guilty 
of  accepting  rebates,   holding   the  evidence  insufficient. 

The  Court  had  previously  reduced  the  counts  from  1,524.  based  on  the 
number  of  shipments,  to  46,  the  number  of  settlements,  and  the  possible 
penalties  from  $30,480,000  to  $92,000.— V.  91,  p.  1098,   1040. 

Union  Carbide  Co. — Possible  Dividend  Increase. — It  is 
rumored  on  the  Chicago  curb  that  the  company  is  likely  at 
an  early  day  to  increase  its  dividend  rate  from  6%  to  7% 
per  annum. — V.  86,  p.  672. 

United  Engineering  &  Foundry  Co.,  Toungstown,  O. — 
Stock  Increase  Authorized. — The  stockholders  on  Nov.  14 
authorized  an  increase  in  the  common  stock  from  $3,000,000 
to  $5,000,000.—  V.  91,  r>.  87S. 

For  other  Investment  News  see  page  1391. 
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ATLANTIC  COAST  LINE  RAILROAD  COMPANY. 


SEVENTY-SIXTH  ANNUAL   REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30  1910. 


Richmond,  Va.,  November  15  1910. 
To  the  Stockholders  of  the  Atlantic  Coast  Line  Railroad  Co.: 

The  Board  of  Directors  of  the  Atlantic  Coast  Line  Railroad 
Company  respectfully  submits  the  following  report  for  the 
fiscal  year  ending  June  30  1910: 

Miles  owned  June  30  1909 4.366.64 

Miles  not  owned  but  operated  under  lease  and  trackage 

contracts 116.43 


4,483.07 
7.05 


Miles  owned  but  not  operated  by  this  Company 

Miles  operated  June  30  1909 4,476.02 

Miles  added  during  fiscal  year: 
Trackage  rights  acquired 6.76 

Built  during  fiscal  year: 

Ft.  Meade,  Fla.,  to  Tiger  Bay,  Fla_- 3.34 

Additional  lines  to  factories,  mills,  &c 6.62 


Less  sundry  mileage  adjustments. 


9.96 
1.97 


7.99 


Total  miles  operated  June  30  1910 4,490.77 


Average  mileage  operated  during  year 4,481.90 


Mileage  owned  June  30  1910 4,374.63 


INCOME  ACCOUNT. 

Increase  (+)   or 
1910.  1909.  Decrease  ( — ). 

Operating  revenues $29,810,267  78   §26,144,064  77    +$3,666,203  01 

Operating  expenses  &  taxes   19,823,116  95      18,062,899  27      +1,760,217  68 


Net  operating  revenues, 

less  taxes $9,987,150  83     $8,081,165  50    +$1,905,985  33 

Otherlncome 2,947,155  97      "2,519,873  14  +427,282  83 


Gross  income $12,934,306  80   $10,601,038  64    +$2,333,268  16 

Interest  and  rentals 5,885,659  26      *5, 923, 690  53  — 38,031  27 


Miscellaneous  deductions 
from  income 


$7,048,647  54      $4,677,348  11    +$2,371,299  43 


55,393  51 


48,568  64 


+  6,824  87 


Net  Income $6,993,254  03     $4,628,779  47    +$2,364,474  56 


*  Interest  amounting  to  $378,892  55  on  bonds  and  certificates  of  indebt- 
edness of  the  Company's  Issues  held  in  its  treasury  is  eliminated  for  purposes 
of  comparison. 

INTEREST  AND   RENTALS. 

1910.  1909. 

Interest  on  Funded  Debt $5,252,227  64*$4,741,877  79 

Interest  on  Certificates  of  Indebtedness 379,359  50      1757,122  00 

Interest  on  Freight  Certificates 1,672  49  5,450  00 

Interest  on  Gold  Notes  of  March  1  1907 75,953  63         221,705  26 

Interest  on  Equipment  Bonds  of  March  1  1907       133,420  00         151,420  00 
Interest  on  Brunswick     &     Western     Income 

Bonds    2,750  00  3,300  00 

Rentals 40,276  00  42,815  48 


$5,885,659  26   $5,923,690  53 

*  Interest  amounting  to  $273,260  55  on  treasury  securities  is  eliminated 
for  purposes  of  comparison. 

T  Interest  amounting  to  $105,632  on  treasury  securities  Is  eliminated  for 
purposes  of  comparison. 

Operating  revenues  increased  14.02  per  cent. 

Operating  expenses  increased  9.86  per  cent. 

Taxes  increased  7.99  per  cent. 

Net  operating  revenues,  less  taxes,  increased  23.59  per  cent. 

The  ratio  of  operating  expenses  and  taxes  to  operating 
revenues  was  66.50  per  cent,  as  compared  with  69.09  per 
cent  for  the  previous  year. 

DIVIDENDS. 

Dividends  were  paid  as  follows  during  the  year: 

To  Preferred  Stockholders  5  per  cent,  equal  to $44,877  50 

To  Common  Stockholders  6  per  cent,  equal  to $3,195,060  00 

OPERATING  REVENUES. 

1910  1909  Increase  % 

Freight $20,870,397  12  $18,328,176  31  $2,542,22081  13.87 

Passenger 6,773,332  42  5,842,059  34  931,273  08  15.94 

Express 962,526  06  820,334  89  142,19117  17.33 

Mail    608,301  17  607,372  96  928  21  0.15 

Excess  Baggage 84,793  20  72,295  05  12.498  15  17.29 

Miscellaneous    510,917  81  473,826  22  37,09159  7.83 


Total. 


$29,810,267  78  $26,144,064  77  $3,666,203  01    14.02 

OPERATING  EXPENSES  AND  TAXES. 

1910.  1909.  Increase.          % 

Maintenance     of     way 

and   structures $3,760,196  85  $3,566,702  57  $193,494  28      5.43 

Maintenance  of  equip- 
ment       4,275,965  88  3,681,456  75  594,509  13    16.15 

Traffic  expenses 499,323  00  430,092  13  69,230  87   16.10 

Transportation  expen- 
ses        9,227,835  72  8,520,713  87  707,121  85      8.30 

General  expenses 850,835  82  744,396  09  106,439  73   14.30 

Taxes 1,208,959  68  1,119,537  86  89,42182      7.99 


Total $19,823,116  95   $18,062,899  27   $1,760,217 

FREIGHT-TRAIN  MILES  AND   LOADING. 
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Average  number  of  freight  cars  per  train  mile  decreased 
2.61  per  cent. 

Average  number  of  loaded  cars  per  train  mile  increased 
1.63  per  cent. 

Average  number  of  tons  per  freight  train  mile  increased 
3.75  per  cent. 

Loaded  freight  car  mileage  increased  10.36  per  cent. 

Empty  freight  car  mileage  decreased  4.07  per  cent. 


CAPITAL  ACCOUNT. 

At  the  last  annual  meeting  you  authorized  the  execution  of 
a  mortgage  to  secure  an  issue  of  $200,000,000  of  4  per  cent 
bonds,  known  as  "Unified  Fifty- Year  Four  Per  Cent  Gold 
Mortgage,"  dated  November  16  1909.  During  the  year 
$15,009,000  of  these  bonds  were  issued. 

At  the  last  annual  meeting  you  also  authorized  the  issuance 
of  $23,562,500  of  Convertible  6-30- Year  Four  Per  Cent  Gold 
Debenture  Bonds,  payable  November  1  1939,  for  the  purpose 
of  retiring,  at  par,  an  equal  amount  of  4  Per  Cent  Certificates 
of  Indebtedness.  These  bonds  are  subject  to  redemption 
after  May  1  1916,  and,  between  January  15  1910  and  Janu- 
ary 15  1920,  if  not  redeemed,  may  be  converted  into  common 
capital  stock  at  the  rate  of  $135  of  bonds  for  $100  of  stock. 
$10,346,120  of  bonds  of  this  issue  were  outstanding  at  the 
close  of  the  year. 

Preferred  stock  to  the  amount  of  $1,398,100  was  exchanged 
for  4  Per  Cent  Certificates  of  Indebtedness  at  the  rate  of 
$100  of  stock  for  $125  of  Certificates,  leaving  $198,500  of  pre- 
ferred stock  outstanding  June  30  1910. 

During  the  year  $23,072,300  of  4  Per  Cent  Certificates  of 
Indebtedness  were  exchanged  for  a  like  amount  of  Convert- 
ible Debenture  Bonds  and  $9,000  of  Certificates  were  ex- 
changed for  an  equal  amount  of  Unified  Bonds,  leaving 
$232,900  of  4  Per  Cent  Certificates  of  Indebtedness  outstand- 
ing at  the  close  of  the  year. 

Common  stock  outstanding  on  June  30  1910  amounted  to 
$57,964,400,  an  increase  of  $9,426,800,  issued  in  exchange 
for  $12,726, ISO  of  Convertible  Debenture  Bonds. 

CHANGES  IN  BONDED  DEBT,  CERTIFICATES  OF  INDEBTEDNESS. 
FREIGHT  CERTIFICATES  AND  NOTES. 

First  Consolidated  Mortgage  Fi/tt/-Year  4%  Gold  Bonds  Issued: 

For  Construction,  Additions  and  Betterments $858,300 

Jacksonville  &.  Southwestern  Purchase-Money  Mortgage  4%  Fijty- 
Year  Gold  Bonds  Issued: 

Exchanged  for  $167,000  Freight  Certificates 167,000 

Unijied  Fifty- Year  4%  Gold  Bonds  Issued: 

For  retirement   of  J.    &   S.    W.   Purchase-Money 

Mortgage  4%  Bonds,  due  Dec.  1  1954 $2,000,000 

For  retirement  of  W.  C.  &  A.  RR.  Co.  6%  Bonds, 

due  June  1  1910 1,600,000 

For  retirement  of  Three-Year  5%    Gold   Notes, 

dated  March  1   1907 5,000,000 

For  Construction,  Additions  and  Betterments 6,400,000 

Exchanged  for  $9,000  4%  Certificates  of  Indebted- 
ness    9,000 

15,009.000 

Four  Per  Cent  Certificates  of  Indebtedness  Issued: 

Exchanged  for  $1,398,100  Preferred  Stock 1,747,600 

Convertible  6-30-  Year  4  %  Gold  Debenture  Bonds  Issued: 

Exchanged  for  $23,072,300  4%  Certificates  of  Indebtedness.   23,072,300 

$40,854,200 

Freight  Certificates  retired $167,000 

J.    &  S.   W    Purchase-Money  Mortgage  4%    Bonds 

retired    2,000,000 

W.  C.  &  A.  RR.  Co.  6%  Bonds  retired 1,600,000 

Three-Year  5%  Gold  Notes  retired "2,970,000 

Four  Per  Cent  Certificates  of  Indebtedness  exchanged 

for  Unified  Bonds 9,000 

Four  Per  Cent  Certificates  of  Indebtedness  retired. ,23,072,300 

Seven  Per  Cent  Certificates  of  Indebtedness  (W.  & 

W.  RR.  Co.)  retired 300 

Equipment  Trust  Bonds  retired 450,000 

Brunswick  &  Western  Income  Bond  retired 1,000 

Convertible  Debenture  Bonds  converted  into  Com- 
mon   Stock 12,726,180 

42,995,780 

Net  decrease $2, 141, 58 

*  $2,030,000  were  retired  during  previous  year. 

CHANGES   IN   HOLDINGS   OF   COMPANY'S   OWN   SECURITIES   IN 

ITS  TREASURY. 

First  Consolidated  Mortgage  4%  Gold  Bonds: 

Drawn  from  Trustee $858,300 

J.  &  S.  W.  Purchase-Money  Mortgage  4%  Bonds: 

Received  for  Freight  Certificates  retired 167,000 

Certificates  of  Indebtedness: 

Purchased 197.525 

Unified  Mortgage  4%  Gold  Bonds: 

Drawn  from  Trustee 15,000,000 

Convertible  6-30- Year  4%   Gold  Debenture  Bonds: 

Received  In  exchange  for  Certificates  of  Indebted- 
ness     2,838,300 

$19,061,125 

First  Consolidated  Mortgage  4%  Gold  Bonds  sold  for 

$945,522  50  and  Interest $1,000,000 

J.    &  S.   W.   Purchase-Money  Mortgage  4%    Bonds 

retired    2,000,000 

Certificates  of  Indebtedness  retired 2,838,300 

Unified  Mortgage  4%  Gold  Bonds  sold  at  92  net  and 

Interest 3,011,000 

Convertible  6-30- Year  4%    Gold   Debenture   Bonds 

sold  at  98  net  and  Interest 500,000  '**** 

9,349,300 

Net   Increase   In   securities   of   the   Company   In   Company's 

Treasury $9,711,825 
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TRAFFIC. 

Gross  earnings  were  the  largest  in  the  history  of  your  Com- 
pany. The  rare  per  ton  per  mile  and  per  passenger  per  mile 
were  practically  the  same  as  in  the  previous  year. 

Freight — 

Tons  of  freight  earning  revenue  Increased 10.30% 

Tons  carried  one  mile  Increased 12.67% 

Mileage  of  revenue  freight  trains  increased 8.73% 

Tons  per  freight  train  mile  Increased 3.75% 

Passengers: 

bcr  of  passengers  carried  increased 14.74% 

Number  carried  one  mile  increased 16.99% 

Mileage  of  revenue  passenger  trains  Increased 9.43% 

Passengers  per  train  mile  Increased 5.41% 

operating;  expenses. 

The  very  satisfactory  net  results  from  the  year's  business 
must  be  attributed  to  the  economical  momentum  which  car- 
ried through  the  first  six  months  to  December  31  1909.  Since 
that  date  such  large  increases  have  been  made  in  wages  and 
the  cost  of  materials  has  advanced  to  such  an  extent  that  the 
increase  in  operating  expenses  in  the  month  of  September 
1910  has  exceeded  the  increase  in  gross  earnings,  so  that  the 
net  shows  a  decrease  a-  compared  with  September  1909. 

The  increase  in  passenger  and  freight  train  miles  and  in 
loaded  car  miles  is  reflected  in  the  greater  expense  for  repairs 
of  all  classes  of  equipment. 

IX1HNTRIAL. 

The  increasing  number  of  homeseekers  moving  to  points 
on  your  lines  made  it  necessary,  in  the  furtherance  of  the 
industrial  development  of  your  territory,  to  appoint  an  addi- 
tional Agricultural  and  Immigration  Agent,  thus  creating 
two  divisions  of  this  department.  One  agent  will  devote 
Mention  to  the  States  of  Virginia,  North  Carolina  and 
South  Carolina,  while  the  other  will  have  jurisdiction  over 
the  States  of  Georgia,  Florida  and  Alabama. 

In  the  course  of  the  year  2,966  settlers  (heads  of  families) 
located  on  your  lines  in  the  various  States  and  engaged  in 
agricultural  pursuits,  and  168  factories,  mills  and  other 
manufacturing  industries  were  located  at  local  points  on 
your  lines. 

DOUBLE  TRACK. 

The  second  track  from  Tar  River  to  Battleboro,  N.  C,  a 
distance  of  7.22  miles,  including  a  new  double-track  bridge 
over  Tar  Kiver.  was  completed  in  December  1909. 

During  the  year  work  was  under  way  on  second  track  from 
Folk-  m  >•■>..  to  Callahan,  Fla.,  a  distance  of  21.86  miles, 
including  change  of  line  at  Callahan  by  which  91  degrees  of 
curvature  were  eliminated  and  the  distance  shortened  619*^ 
feet.     This  track  was  put  in  operation  October  15  1910. 

Contracts  were  let  for  construction  of  second  track  from 
Florence,  S.  C,  to  .north  end  of  Pee  Dee  viaduct,  a  distance 
of  9.85  miles,  and  from  Ashley  Junction,  S.  C,  to  Mt.  Holly, 
S.  C,  a  distance  of  13.25  miles.  The  second  track  from 
Florence  to  Pee  Dee  viaduct  was  put  in  operation  October  15 
1910,  and  it  is  expected  that  the  second  track  from  Ashley 
Junction  to  Mt.  Holly  will  be  ready  for  operation  by  No- 
vember 15  1910. 

At  the  close  of  the  jrear  there  were  93.53  miles  of  double 
track  in  operation. 

RAIL  RELAVIXG  AM)   INCREASE  IN  vSIDE  TRACKS  AND  YARD 

TRACKS. 

There  were  laid  during  year  6.62  miles  of  additional  in- 
dustrial tracks  and  15.68  miles  of  side  and  yard  tracks,  a 
total  of  22.3  miles. 

There  were  relaid  the  following: 

198.98  miles  with  85-1  h.   new  rail. 

.03  "  "  80 

.24  "  •'  70 

1.16  "  "  80  "     released  rail. 

.09  "  "  75  " 

202.75  "  "  70  " 

.  ••  "  60  " 

27.21  "  "  56  " 

13.27  "  "  50" 

making  a    total  of  450.19  miles,   or   10.75  per  cent  of  your 
entire  main  and  branch  line  mileage. 

It  will  be  noted  that  steady  progress  has  been  made  in 
relaying  your  lines  with  heavy  rail.  At  I  he  close  of  (tie  year 
56.23  per  cent  of  the  total  mileage  was  laid  with  rail  weighing 
70  to  85  lbs.  per  yard.  'JO  per  cent  of  the  tola]  mileage  was 
laid   with  85-lb.  rail. 

NEW  CONSTRUCTION. 

Work  was  actively  under  way  during  the  year  in  securing 

right  of  way  for  a  new  line  from  Haines  City,  Fla.,  southward 

point  near   Lake    Hare,   a    distance  of  about  46  miles. 

This  line  will  open  up  a  fine  territory,  and  the  contract  for  its 

truction  was  awarded  in  September  1910. 

many  years  your  Company  has  been  u.  ing,  under  a 
trackage  arrangement,  the  line  of  the  Seaboard  \ir  Line 
between  (iarysburg  Junction,  N.  C,  and  Weldon, 
.,  a  distance  of  2.39  miles.  It  is,  of  course,  highly  de- 
sirable that  your  Company  should  own  and  control  its  own 
line  between  those  points,  and  in  February  1910  a  contract 
was  let  for  the  construction  of  a  line  between  Weldon  and 
Garysbufg,  including  an  elevated  structure  through  the  town 
of  Weldon,  and  a  bridge  across  the  Roanoke  River  with  steel 
vfttdiicl  approaches.  The  total  length  of  the  steel  structure 
will  be  3,'i^s  feet.  The  line  from  Roanoke  Kiver  to  Garys- 
burg,  a  distance  of  2.6  miles,  will  be  double  track. 


In  May  1910  a  contract  was  let  for  the  construction  of  a 
new  freight  yard  at  Bennetts  (near  Charleston),  S.  C.  This 
yard  will  have  a  capacity  of  1,405  cars  and  should  be  ready 
about  November  15  1910. 

GENERAL. 

Reference  was  made  in  the  previous  year's  report  to  the 
steel  viaducts  at  Pee  Dee,  Santee  and  Savannah  rivers. 
The  Pee  Dee  River  viaduct  was  completed  in  February  1910, 
the  Santee  River  viaduct  in  September  1910  and  the  Savan- 
nah River  viaduct  is  now  practically  complete.  The  viaducts 
in  cmestion  replace  7,504  feet  of  wooden  trestle  at  Pee  Dee 
River,  7,280  feet  at  Santee  River  and  12,978  feet  at  Savan- 
nah River,  a  total  of  27,762  feet. 

Your  Company,  jointly  with  the  Norfolk  &  Western  Rail- 
way Company,  has  undertaken  the  construction  of  the  Wins- 
ton-Salem Southbound  Railway,  extending  from  Winston- 
Salem,  N.  C,  to  Wadesboro,  N.  C,  a  distance  of  88  miles. 
Construction  of  this  line  has  been  actively  in  progress  during 
the  year,  and  it  is  expected  that  the  line  will  be  ready  for 
operation  about  January  1  1911. 

In  order  to  properly  handle  the  traffic  which  it  is  expected 
will  seek  an  outlet  over  the  Winston-Salem  Southbound 
Railway,  contracts  were  let  in  September  1909  for  revision 
of  grade  and  alignment  of  your  line  between  Wadesboro, 
N.  C,  and  Florence,  S.  C,  a  distance  of  about  65  miles,  in- 
cluding the  relaying  of  the  line  with  85-lb.  rail.  It  is  ex- 
pected to  have  this  work  completed  about  January  1  1911. 

Included  in  the  taxes  paid  during  the  year  is  the  amount 
of  $71,845  10  paid  to  the  United  States  Government  under 
protest,  covering  corporation  excise  tax  of  one  per  cent  on 
net  earnings  for  the  calendar  year  1909. 

In  common  with  practically  all  the  railroads  of  the  coun- 
try, large  increases  were  made  during  the  year  in  salaries 
and  wages  of  employees.  The  greater  part  of  the  increases 
were  not  effective  until  the  last  months  of  the  year,  and  op- 
erating expenses  for  the  period  covered  by  this  report  only 
partially  reflect  the  increased  cost  of  operation  which  will 
result  therefrom.  It  is  estimated  such  increases  will  add  at 
least  $1, 250, 000  per  annum  to  the  operating  expenses  of 
your  Company. 

EQUIPMENT  REPLACEMENT  ACCOUNTS. 

Balance  to  credit  June  30  1909 . ^81,449,899  96 

Credits  During  the  Year: 
From  Operating  Expenses: 
Depreciation: 

For  locomotives _ 5139,487  65 

For  passenger  train  cars 63,658  85 

For  freight  train  cars _ 531,062  82 

For  work  equipment ; 11,994  81 

For  floating  equipment ! 2,826  29 

5749,030  42" 

From  Operating  Expenses: 

Renewals,  equipment  destroyed  or  sold: 

For      6  locomotives _ 512,663  42 

For      4  passenger  train  cars.-. 9,582  05 

JEor  452  freight  train  cars^-_ .J_„l    22,3.73 :  8:4 

For     27  work    equipment.. j 2,212  92 


$46,832  83 
From  depreciation  accrued  prior  to  June  30  1907  870,689  66 
From  salvage,  fire  Insurance  and  foreign  roads. .    116,478  34 


334,000  83 


Total  Credits  to  Replacement  Accounts .$2,532,431  21 

Charges  to  Replacement  Accounts: 

For  cost  value  of  equipment  retired  by  destruc- 
tion, sale  or  transfer  to  another  class $390,114  00 

Less  value  at  which  equipment  was  transferred 

to  other  classes , 29,700  S9 

"360,413  31 


Balance  to  credit  of  Replacement  Accounts  June  30  1910.     $-2, 172, 01 7  90 


*  This  amount  is  accounted  for  as  follows: 

Depreciation  prior  to  July  1  1907 M70.689  66 

Depreciation  since  July  1   1907 . ,_  26,412  48 

Salvage,  fire  Insurance  and  foreign  roads ." '.  116,478  34 

Charged  to  operating  expenses 46,832  83 

5360,413  31 


The  following  table  .-hows  the  equipment  owned  and  leased 
under  car  trusts  on  hand  at  the  close  of  the  past  eight  years: 


1903. 

1904. 

1905. 

1906.  |  1907. 

1908. 

1909. 

1910. 

Locomotives 

Passenger  train 
cars          

451 

505 

13,972 

396 

467 

505 
14,439 

424 

506 

523 
15,530 

4  50 

545 

530 

18,108 
499 

64lj        672         669 
564         606.        602 

663 
605 

Freight  train  cars 
Work  equipment. 

23,009 
593 

24,068 
600 

24,508 

l>  5  7 

24,581 
773 

There  were  purchased  and  put  in  service  during  the  year 
2  combination  mail  and  baggage  cars,  6  coaches,  1  officers, 
500  box,  75  flat,  25  phosphate,  50  ballast  and  2  plow  cars 
and  1  car  barge.  In  addition,  11  caboose  and  3  box  cars 
were  built  at  the  Company's  shops. 

At  the  close  of  the  year  orders  were  outstanding  for  25 
locomotives,  1,200  box,  125  flat,  100  high-side  gondola,  4 
express,  4  combination  mail  and  express  cars  and  6  coaches. 

T.  M.  EMERSON, 
H.  WALTERS,  President 

Chairman . 
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June  30  1909. 

ASSETS. 

June  30  1910. 

§119,774,031  58 

Property  Investment — 
Road  and  Equipment: 

Investment  to  June  30  1907: 

Road     . 

$119,477,049  75 
27,179,532  72 

1'7.179,532  72 

Equipment-    -    

$146,953,564  30 

Investment  since  June  30  1907: 

Road - _ 

$146, 656, 582^47 

$2,832,274  30 

$4,966,118  95 

1,670,281  96 

259,931  50 

1,331,546  06 

Equipment ..    _-    

259,931  50 

General  Expenditures .                                   

4,423.751  86 

Reserve  for  Accrued   Depreciation,  Cr -- 

6,896,332  41 

$151,377,316  16 
6,427.463  00 

$153,552,914  88 
7,079,586  24 

Total     - - 

$144,949,853  16 

$146,473,328  64 

Securities: 

Securities  of  Proprietary,  Affiliated  and  Controlled  Companies — Unpledged: 
Stocks -.   __    - 

$132,440  06 

$142,440  06 

Other  Investments: 

Miscellaneous  Investments: 

Physical  Property    . 

$523,272  40 

45,554,220  58 

3,938,954  77 

$385,295  89 

45,554.220  58 

Securities — Pledged    -                                                      

1.658,954  77 

Securities — Unpledged                                                         

$47,598,471  24 

Working  Assets — 
Cash             -_    .- 

$50,016,447  75 

$4,023,654  61 
6,851,250  00 

$8,654,033  49 

Securities  Issued  or  Assumed — 
Held  In  Treasury: 

Funded  Debt  _                                                      .    .   -    _.    .- 

16,766,075  00 

ggj     $129,049  79 

Marketable  Securities: 

Stocks -    -- 

$129,049  79 

2,075.928  36 

16,500  00 

1.329.524  91 

Funded  Debt - 

19,800  00 

Miscellaneous  .                                                         .__________-._-    

1,478.374  70 
653.608  66 
372,952  46 
346,344  74 
767,198  36 

1,851,538  12 
14,584  87 

Loans  and  Bills  Receivable                          . ...    

2,221,478  15 
641,462  86 

Traffic  and  Car  Service  Balances  due  from  Other  Companies 

371,581  42 

Net  Balance  due  from  Agents  and  Conductors -    -- 

389,280  03 

BB 

Miscellaneous  Accts.  Receivable 

689,191  01 

Materials  and  Supplies.    -          

2.021,291  95 

Other  Working  Assets                            

44,861  38 

Total     - 

$16,359,506  52 

$31,799,255  29 

Accrued  Income  Not  Due — 

$123,872  39 

$94,988  93 

Deferred  Debit  Items —                ,                  • 
Advances:                                                                   - 

Temporary  Advances  to  Proprietary,  Affiliated  and  Controlled  Companies 

Working  Funds                      

$1,888,584  86 
9,240  62 

E     $594,007  83 

; 

9,340  62 

$603,348  45 

591,000  00 

4,729,611  18 

480,373  28 

$1,897,825  48 
591,000  00 

Cash  and  Securities  In  Sinking  and  Redemption  Funds .    

183,611  18 
476.070  75 

Total.- 

Grand  Total  .-    --    .. 

$6,404,332  91 

$3,148,507  41 

$215,568,476  28 

$231,674,968  08 

June  30  1909. 

LIABILITIES. 

June  30  1910. 

$47,537,600  00 

Stock — 
Capital  Stock: 

Common  Stock - 

$56,964,400  00 

1,000,000  00 

198,500  00 

1.000.000  00 

Class  "A"  Richmond  &  Petersburg  RR.  Co.  Stock 

1,596,600  00 

Preferred  Stock               

$50,134,200  00 

Total     -   --    

$58,162,900  00 

Mortgage.  Bonded  and  Secured  Debt — 
Funded  Debt: 

Mortgage  Bonds — Held  by  Company __    $15,002,750  00 

Not  held  by  Company 81,097,000  00 

$96,099,750  00 
35.000.000  00 

10,580,220  00 

55,000  00 

3,148,000  00 

$83,665,450  00 

35.000.000  00 

Collateral  Trust  Bonds — Not  held  by  Company 

Plain  Bonds,  Debentures  and  Notes — Held  by  Company   __    .    $2,338,325  00 

21.735,100  00 

Not  held  by  Company ... 8,241,895  00 

56.000  00 

Income  Bonds  not  held  by  Company _. 

m  3,598,000  00 

Equipment  Trust  Obligations — Not  held  by  Company., 

$144,054,550  00 

Total 

$144,882,970  00 

Kh    — 

Working  Liabilities — 
Loans  and   Bills  Payable 

$2,970,000  00 

389,584  74 

1,429,788  19 

195,676  53 

458,385  09 

$2,000  00 

Traffic  and  Car  Service  Balances  due  to  Other  Companies .    .        .    .-              

491,464  42 

Audited  Vouchers  and  Wages  Unpaid 

1,915,193  23 

£ 

Miscellaneous  Accounts  Payable .    .. 

229,122  33 

g 

Matured   Interest,    Dividends   and   Rents   Unpaid . 

443,854  09 

Matured  Mortgage,  Bonded  and  Secured  Debt  Unpaid .    .      

22,000  00 

Other  Working  Liabilities ..    .    ...      ..    .. 

29,387  51 

1 

Total ...    

$5,443,434  55 

$3,133,021  58 

Accrued  Liabilities  Not  Due — 
Unmatured  Interest,  Dividends  and  Rents  Payable.    _. 

r 

$2,628,687  42 
499,797  92 

$2,883,266  07 

Taxes  Accrued         .    .. 

499,797  92 

Total 

$3,128,485  34 

$3,383,063  99 

De  erred  Credit  Items — 
Operating  Reserves . 

$1,338,051  38 
220,429  07 

$1,401,057  13 

Other  Deferred  Credit  Items .    .    

258,155  41 

Total ..      _          ..    . . 

i  . 

$1,558,480  45 

$1,659,212  54 

Premiums  realized  on  Capital  Stock 

11,249,325  94 

$2,949,880  00 

Projit  and  Loss — 
Balance . 

$17,503,918  97 

Grand  Total      . .   _ 

$215,568,476  28 

$231,674,968  08 

United  Fruit  Co. — Report. — Year  ending  Sept.  30: 

Fiscal                      Net               Other           Bond  Cash.  Divs.  Balance, 

Year.                 Earnings.  Income.  Interest.  (8%).  Surplus. 

1909-10 $5,912,294  $640,282  $260,583  $1,877,472  $4,414,521 

1908-09 3,871,833  516,817  220,771  1,707,042  2,460.837 

— V.  91.  p.  1265,  878. 

Wells-Fargo  &  Co.  (Express). — New  Officers. — William 
Sproule,  a  director  and  member  of  the  executive  committee 
of  the  American  Smelting  &  Refining  Co.,  has  been  elected 
President  to  succeed  the  late  Dudley  Evans  and  a  director 
in  place  of  A.  K.  Vandeventer.  F.  D.  Underwood  has  sur- 
rendered the  position  of  managing  director,  to  which  he  was 
chosen  pending  the  election  of  a  new  President,  but  remains 
in  the  board.— V.  91,  p.  1163,  1158,  1098. 


—Attention  is  called  to  a  long  list  of  securities  advertised 
on  another  page  as  wanted  by  C.  H.  Farnham,  27  State  St., 
Boston.  Mr.  Farnham  makes  a  specialty  of  all  classes  of 
inactive  securities,  particularly  water  company  and  gas  and 
electric  company  bonds  and  stocks.  Inquiries  are  solicited 
from  banks,  banking  houses  and  investors  on  such  classes  of 
securities  which  are  for  sale  and  upon  which  it  is  desired  to 
realize. 

—Alfred  Mestre  &  Co.,  37  Wall  St.,  are  offering  at  lis. 
subject  to  prior  sale,  a  limited  number  of  Wichita  Kails  & 
Northwestern  Railway  C*.  first  mortgage  5%  gold  bonds, 
to  yield  the  investor  5.15%.  The  firm  has  issued  an  inter- 
esting circular  describing  these  bonds. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Nov.  18  1910. 

With  more  seasonable  weather,  jobbers  and  retailers  have 
had  a  rather  better  business  in  general  merchandise,  but  the 
tone  of  the  iron  and  steel  trade  is  not  all  that  could  be 
desired,  and  the  textile  industries  rather  lag.  A  favorable 
circumstance  is  the  confirmation  of  big  grain  crop  estimates, 
especially  of  corn. 

LARD  on  the  spot  has  declined,  owing  to  the  fall  in  prices 
of  live  hogs  at  the  West.  A  further  decline  in  the  live-hog 
market  is  expected.  Trade  in  product  has  been  quiet  at  the 
lower  quotations.  Prime  Western  11.15c.,  Middle  Western 
11.10c.  and  City  steam  lie.  Refined  lard  has  been  quiet 
and  weaker,  owing  to  the  depression  in  the  hog  market. 
Continent  11.75c,  South  America  12.75c.  and  Brazil  in 
kegs  13.75c.  The  speculation  in  lard  futures  here  has  been 
lifeless.  At  the  West  the  trading  has  been  active  with  the 
general  drift  of  prices  downward,  owing  mainly  to  an  in- 
creased movement  of  live  hogs  at  declining  prices  and  de- 
pression in  the  corn  market,  as  well  as  the  sluggishness  of  the 
cash  trade.     Large  packers  have  sold  heavily  of  late. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  NEW  YORK. 

Sat.  Man.        Tues.        Wed.       Thurs.       Fri. 

November  delivery 11.50  11.25        11.00        11.10        10.50        10.45 

January  delivery 10.70  10.60        10.60        10.45        10.45        10.25 

May  delivery 10.20  10.15        10.15        10.00        10.00          9.95 

DAILY   CLOSING   PRICES   OF   LARD   FUTURES   IN   CHICAGO. 

Sat.  Mon.        Tues.        Wed.       Thurs.       Fri. 

November  delivery 11.25  11.10        11.00        10.80        10. 82^    10.70 

January  delivery 10.22H  10.27J4   10.22  M  10.10       10  07  ■,    10.00 

May  delivery 9.75  9  82  V2      9  77>£     9.65          9.65          9.55 

PORK  on  the  spot  has  declined,  owing  to  larger  arrivals 
of  live  h^gs  at  declining  prices.  Trade  has  been  quiet. 
Mess  $19  50,  clear  $21@$22  50  and  family  $24.  Beef  has 
been  quiet  but  steady,  with  supplies  light.  Mess  $15  50@ 
$16,  packet  $17@S17  50,  family  $19  50@$20  and  extra  India 
mess  $30  50.  Cut  meats  have  been  somewhat  easier;  sales 
have  latterly  increased  slightly.  Pickled  hams,  regular, 
ll^@13J^c;  pickled  bellies,  clear,  16@19c.  and  pickled 
ribs  15(7/  17c.  Tallow  has  been  quiet  and  steady;  City  8c. 
Stearines  have  been  quiet,  with  slight  changes  in  quotations; 
oleo  10}/2@10%c.  arid  lard  13c.  Butter  has  been  quiet  and 
easier;  creamery  extras  313^c.  Cheese  quiet  and  steady; 
State,  whole  milk,  colored,  large  or  small,  Sept.  fancy  15)4  c 
Eggs  dull  but  firmer;  supplies  light;  Western  firsts  31@35c. 

OIL. — Linseed  has  been  quiet  but  firm  on  the  strength  of 
the  market  for  the  raw  material.  City,  raw,  American  seed, 
97@9Sc;  boiled,  98©99c.;  and  Calcutta,  raw,  $1  03.  Lard 
has  been  quiet  but  steadv;  supplies  continue  light;  prime 
$1  05©$1  15;  No.  1  extra  65@70c  Cocoanut  has  been 
nominally  firm.  Olive  quiet  and  firm  at  90(5)95c.  Corn  in 
good  demand  and  firm  at  7@7.05c  Cod  firm  and  moderately 
active;  domestic  42@44c.  and  Newfoundland   45@47c. 

COFFEE  on  the  spot  has  advanced,  with  trade  active. 
Rio  No.  7  12%c.  and  Santos  No.  4  13^@13^c.  Country 
roasters  have  been  leading  buyers  of  Santos  grades.  Sup- 
plies here  are  concentrated  in  strong  lianas  and  according 
to  Brazilian  cables  similar  conditions  obtain  in  the  primary 
markets  of  that  country.  West  India  growths  have  been 
more  active  and  firmer;  fair  to  good  Cucuta  13J^@13%c. 
The  speculation  in  future  contracts  here  has  been  more 
active  than  for  many  months  past,  the  transactions  on  most- 
days  being  well  above  100,000  bags,  and  prices  have  risen 
sharply.  The  principal  factors  in  the  rise  have  been  un- 
favorable crop  reports  from  Brazil,  the  strength  of  the  spot 
situation  and  a  materia!  advance  in  all  of  the  foreign  markets. 

Closing  prices  were  as  follows: 

November 9.95c.  I  March 9.99c.  |  July    1 0.03c. 

December 9. 95c.  (April .10.00c.  |  August  -      10.00c. 

January 9.95c.   May    10.02c.  [September  _.    ..10. 01c. 

February 9.98c.  I  June 10.02c.  |  October    9.95c. 

SUGAR. — Raw  has  been  in  fair  demand  and  firmer. 
Centrifugal,  96-degrees  test,  3.90c;  muscovado,  89-diegrees 
test,  3.40c,  and  molasses,  89-degrees  test,  3.15c  Refined 
has  been  quiet  and  steady.  Granulated  4.60c.  Teas  have 
ruled  firm  with  a  fair  distributing  demand.  Spices  quiet 
and  steady.  Wool  dull  and  steady.  Hops  quiet  with  choice 
grades  firm. 

PETROLEUM. — Refined  has  been  steady  and  moderately 
active  for  domestic  and  foreign  account.  Barrels  7.40c, 
bulk  3.90c  and  cases  8.90c  Gasoline  has  been  firm  and  in 
good  demand;  86  degrees  in  100-gallon  drums  lS^c;  drums 
$8  50  extra.     Naphtha  has  been  steady,  with   trade  fairly 

tive;  73@76  degrees  in  100-gallon  drums  16%c;  drums 
$8  50  extra'.  Spirits  of  turpentine  79H@80c.  Rosin  has 
been  quiet  and  easier;  common  to  good  strained  $6  10. 

TOBACCO. — Prices   for   domestic   leaf   have   ruled   firm, 
with  trade  moderately  active.     Cigar  manufacturers  in  most 
sections  are  active  and  are  generally  carrying  light 
supplies  of  leaf.  Sumatra  and  Havana  infairdemand  andfirm. 

COPPER  has  been  steady.  Some  good  sales  have  latterly 
been  reported  for  December  and  January  shipment  to  domes- 
tic consumers.  Export  trade  has  been  extremely  dull,  as 
prices  in  this  country  are  as  high  as  those  obtaining  in 
Europe.  Lake  12%c,  electrolytic  12%@12.80c.  and  cast- 
ing 12  H@12.60c.  Lead  quiet  and  steady  at  4.40@4. 50c. 
Spelter  quiet  at  5.85(8  '..05c  Tin  has  been  in  moderate 
demand  and  firm;  spot  38}^  Iron  less  active  in  the  East, 
though  some  fair-sized  contracts  have  been  placed  in  the 
West.  No.  1  Northern  $15  75@$16  25;  No.  2  Southern 
$15  25@?1575.     Finished  material  active  and  generally  firm. 


COTTON. 

Friday  Night,  November  18  1910. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening,  the  total  receipts  have  reached 
413,466  bales,  against  375,754  bales  last  week  and  381,530 
hales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1910  3,690,032  bales,  against  3,874,076  bales 
for  the  same  period  of  1909,  showing  a  decrease  since  Sept.  1 
1910  of  184,044  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total . 

Galveston 

Port   Arthur 

Texas  City,  &c__ 

New  Orleans 

Mobile      

Pensacola    

Jacksonville,  &c. 

Savannah  .    

Brunswick  ..    .. 
Charleston  . 

Georgetown 

Wilminirton 

Norfolk    ...   ._ 
N'port  News,  &c. 
New  y'ork- 

Boston 

Baltimore    

Philadelphia 

13.53X 

10~,552 
5,151 
2,134 

2,233 

5~279 

5,487 

""50 

143 

15,121 

16,911 
1,696 

"306 
11,651 

3~,444 

5",  78  9 
7,288 

"l70 

34,155 

12~,344 
2,901 

19",  5  04 
4  ",1 98 

t  o.  l  53 
7,co:< 

409 

15,196 

17,000 

7~,841 

1,144 

"160 

13,789 

8,000 

2 , 7  52 

4~,424 
4,860 

"235 

14,720 

19,257 
1,274 

12,623 

2,549 

3,463 
5,575 

026 

15.410 

161 

15,136 

16,581 

1,687 

""220 
1  1  ,258 

4,312 

2,771 

4,730 

247 

""491 
6,762 

108,135 
17,161 
25,688 
78,085 
10,836 

"686 
68,826 

8,000 
19,488 

3~i",879 
35,549 

247 

50 

2,074 

6,762 

Tot.  tor  week. 

44,562 

62,376 

91,273 

75.401 

Mi  ns7 

79,767 

413,466 

The  following  shows  the  week's  total  receipts,  the  totai 
since  Sept.  1  1910,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Nov.  18. 

1910. 

1909. 

Stock . 

This 

week. 

Since  Sep     This 
1  1910.      week-. 

Since  Sep                   , 
1  1909.    |      1910.           1909. 

Galveston   __    _. 
Port  Arthur.    .    . 
Texas  City,   &c._ 

New   Orleans 

Gulf  port    

Mobile  ------ 

108,135 
17,161 
25,688 
78,085 

10~,836 

""686 
68,826 

8,000 
19,488 

31,879 

35,549 

247 

50 

2,074 

6,762 

1,443,103 

58,325 

107,519 

427,099 

100,353 

17,722 

7,952 

740,180 

87,841 

165,059 

386 

243,948 

248,207 

1,572 

1,345 

4,567 

34,854 

113,303 

2,462 
47,266 

8,983 

3,170 
43,202 
14,650 

6,756 

25 

11,851 

19,346 

1,940 
187 

1,297 

3,855 

1,305,063 

39,017 

18,388 

502,239 

7,981 

124,238 

55,415 

16,814 

950,664 

163.714 

154,161 

549 

227,162 

276,744 

4,992 

1,534 

3.255 

21,594 

552 

213,432 

136,946 
51,672 

172.846 

3,046 

49,436 

48,202 
30,790 

142,339 

825 

19,530 

4,216 

239,551 

212.848 

723 

45,991 

Pensacola 

Jacksonville,    &c. 

Savannah   

Brunswick 

Charleston 

Georgetown 

Wilmington    

Norfolk..    

190,153 
19,713 
34,398 

11,126 
32,093 

N'port  News,  &c_ 

New   York 

Boston  _ .      

126,639 
2,134 

Baltimore 

Philadelphia 

13,805 
7.276 

Total 

413.466 

3.690,032 

278.293 

3,874.076 

873,280 

935.950 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at- 


Galveston 

Pt. Arthur,  &c. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston ,  &c 
Wilmington.  _ 

Norfolk 

N'port  N..&C 
All  others 

Total  this  wk. 


1910. 


1909. 


1908. 


1907. 


1906. 


108,135 

42,849' 

78,085 

10,836 

68,826 

8,000 

19,488 

31,879 

35,549 

247 

9,572 


113.303; 

2,462 
47,2661 

8,983' 
43,202] 
14,650 

6,781 
11,851 
19,346 

1.940; 

8,509 


164,442 

2,849 

86,754 

19,504 

56,049 

5,675 

8,300 

15,018 

27,475 

218 

16,425 


95,609 

6,879 

85,174 

19,552 

70,107 

5,641 

10,599 

21,184 

26,558 

243 

9,599 


149,173 

8,919 

100,044 

13.032 

68,767 

7,389 

5,566 

14,548 

26,922 

708 

15,555 


1905. 


121,741 

7.128 

103,726 

15,174 

64,303 

9,386 

5,318 

15,878 

33,021 

769 

8,601 


413.466   278,293   402,7091  351,145   410,623   385,045 


Since  Sept.  1.  3,090,032  3,874,076  3,954,832  2,966,665  3,874,359  3,713,593 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  254,867  bales,  of  which  145,113  were  to  Great  Britain, 
27,077  to  France  and  82,677  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1910. 


Exports 
from — 


Week  ending  Nov.  18  1910. 
Exported  to — 


i  From  Sept.  1  1910  to  Nov.  IS  1910. 
Exported  to — 


I  Great   '  |  Conti- 

Britain.Fr'nce    nent. 


Total. 


Great 

Britain. 


France . 


Conti- 
nent. 


Total. 


Galveston 

Port  Arthur 

Texas  City,  &c 
New  Orleans. - 

Mobile 

Pensacola 

Fernandina    _. 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk 

Newport  News 

New  York 

Boston    

Baltimore 

Philadelphia 
Portland,  Me.. 
San  Francisco. 

Seattle   

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 

j      Total  ... 

Total  1900. 


36.044    5,851' 

6,161 

24,524      I 

42,17110,286 
3,799 


11.010  52,905 

11,000  17,161 

- 

18,965  71.422 
250      4,049 


499,788155,867     364.1161,019,771 


9,000 

OO.M'.ll 

194,717! 

1  I  .('.HI 

9,207| 

125,351 

29,848 
6,000 

69.288 
4,845 


14.572 

25.  ISO 
6,105 
3.963J 

39~,S7l 


9,900 
10,749 


44,914 


152,961 
35,408 
7,398,     2.800 
19,946 


3,017 


34,753 
2.143 

74,697 
6,199 
4,652 

U4~,556 
37,126 

49,200 
107,389; 

til 


58,325 
92,534 
204, 594 
23,905 
17,822 

308,772 

66,974 

65,100 

187,426 

4,906 


84.2.32  282  127 

2  763  38,171 

28.1211  38,319 

1,400  21,346 


12,372 

11,561 

1,757 

400 


12,  172 
11,56.1 

1 .757 
400 


145,11327,077    82,677254,867  1,264,749313,921     967,5122,54 

i i i I ■ 

J  87,74338,217  101, 713  227,673  1,053, 509  499,630  1,124,809  2,677 ,94S 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  - 

New  York. 


named.     We  add  similar 


figures 


for 
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Cleared  for — 


Great  .     Ger-    i    Other      ( ' 

in.  France    many.  Foreign 


Orleans 
Galveston 

'.nail 

l<  stan 

Mobile 

Norfolk 

.Now   Voi •:, 
Other  ports 

Total  1910. . 
Total  1909.. 
Total  1908.. 


■11.193 
9,000 
7. 0110 
3.250 

V.666 

10,000 


SS.VIO 

67,  179 
154.193 


6,650 

L7.923 

1,900 

Y.364 

I.. "'00 

l.:.oo 


31,837 
24.633 
60.770 


6,161 

46,681 

21.000 

1,000 

9,025 

""500 
23,000 


110,367 

7  1,167 

123,974 


13,021 
31,165 

1.000 


1,800 

1.000 


17.986 
24,300 

56,787 


317 
1.711 
1  .200 
1,000 

300 
18,389 


22,917 
38,239 
27,226 


Lea  ring 
Total.       Stock. 


41,396 

138,61  I 

3  1,100 

12,000 
14,939 
18 ,38 9 
6,800 
35,500 


95,550 
74,759 

138,746 
37,436 
36,733 
12,401 

135,539 
40,319 


301,797  571,483 
225,818  710,132 
422,950   645,046 


Speculation  in  cotton  for  future  delivery  has  been  rather 
quiet  and  prices  have  declined.  The  decline  was  mainly 
owing  to  some  incre  i  e  in  the  movement  of  the  crop,  an  ex- 
pectation of  rather  large  ginning  figures  in  the  Census  re- 
port to  be  published  next  Monday,  and  steady  liquidation 
for  both  domestic  and  foreign  account .  Also,  there  has  been 
persistenl  selling  by  large  spot  interests,  some  hedge  selling 
by  the  South  and  not  a  little  aggressive  selling  for  the  short 
account.  The  frequenl  and  rather  wide  fluctuations  in  the 
last  six  weeks  have  had  a  tendency  to  drive  the  general  pub- 
lic from  the  speculation,  and  to  all  appearance  it  has  been 
merely  a  trading  markel  ,even  with  large  operators,  who  have 
apparently  bought  on  decline-  and  sold  on  the  rallies.  There 
is  a  firmly  rooted  opinion  in  some  usually  well  informed 
quarters  that  the  crop  is  being  under-estimated  by  the  bulls, 
and  persistent   guesses  ffd  of  13,000,001)  bales.     Fur- 

thermore, cotton  goods  have  been  comparatively  quiet,  and 
there  is  talk  to  the  effect  that  possibly  a  curtailment  move- 
men!  may  be  started  both  at  the  South  and  in  New  England. 
Liverpool's  spot  sales  1  lien  off  noticeably,  and  in  parts 

of  the  South  spot  quotations  have  shown  weakness.  Stop 
orders  have  been  encountered  on  the  decline  Stocks  at 
the  South  are  increasing  and  the  supply  at  New  York  has 
augmented  rather  rapidly  during  the  present  month,  the 
increase  being  approximately  33,000  bales.  Domestic  spin- 
ners have  apparently  been  buying  on  only  a  moderate  scale, 
the  erratic  and  frequent  fluctuations  in  the  quotations  for 
the  raw  material,  to  say  nothing  of  the  sluggishness  of  many 
descriptions  of  cotton  goods,  leading  many  of  the  mills  to 
practically  hold  aloof  from  the  market.  Many  experienced 
people  in  the  trade  profess  themselves  nonplussed  by  the 
present  situation,  and  are  doing  little  or  nothing  pending 
further  developments.  The  most  debatable  point,  as  usual, 
is  the  size  of  the  crop.  With  estimates  running  anywhere 
from  11,300,000  to  13,000,000  burs,  the  feeling  is  un- 
settled on  this  point,  and  the  Government  estimate  of 
the  crop  will  not  appear  until  Friday,  Dec.  9.  Mean- 
time, it  is  a  narrow  market  so  far  as  the  size  of  the 
trading  is  concerned,  though  fluctuations  of  20  points  in  a 
day  are  not  infrequent.  Meantime  Manchester  is  reported 
active  and  strong,  and  it  is  even  asserted  in  some  Liverpool 
dispatches  that  Lancashire  is  on  the  eve  of  another  boom  in 
trade.  Estimates  of  the  East  India  crop  have  recently 
been  reduced.  Silver  has  advanced  noticeably  in  the  last 
few  months.  Though  not  active  on  this  side  of  the  water, 
cotton  goods  have  been  in  the  main  reported  pretty  steady. 
It  is  said  that  European  spinners  have  been  endeavoring  to 
secure  a  considerable  block  of  cotton  in  New  York.  The 
recent  freezes  at  the  South  are  said  to  have  done  consider- 
able damage.  Believers  in  higher  prices  claim  that  the 
recent  increase  in  the  receipts  is  not  indicative  of  a  crop  of 
anything  like  the  size  which  their  opponents  claim  it  to  be. 
The  Continent  has  been  buying  in  Liverpool  and  on  declines 
certain  of  the  spot  interests  here  have  been  purchasers. 
Spinners  have  bought  futures  to  some  extent.  In  the  main 
the  feeling,  however,  h  is  hi  sn  unsettled,  with  a  general  dis- 
position to  await  further  developments.  To-day  prices 
declined  early,  chiefly  on  large  receipts,  selling  by  spot  inter- 
ests and  hedge  selling,  rallied  and  advanced  on  bull  sup- 
port, strength  and  activity  at  Manchester,  bull  support  and 
covering,  then  receded  under  bearish  pressure  and  liqui- 
dation. Spot  cotton  here  has  been  quiet.  Middling  up- 
lands closed  at  14.50c,  a  decline  for  the  week  of  30  points. 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Nov.  12  to  Nov.  18—  Sat.       Mon.     Tues.     Wed.    Thurs.      Fri. 

Middling   uplands 14.80      14.65      14.55      14.60      14.50     14.50 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 
The    quotations   on   middling   upland    at    New    York   on 
Nov.  18  for  each  of  the  past  32  years  have  been  as  follows: 


1910_c_-  _. 14.50 

1909 14.80 

1908 9.55 

1907 10.80 

1906 11.00 

1905 11.15 

1904 10.00 


1903. 


1902_c 
1901.. 

1900 .  9.94 

1899 7.56 

1898 5.38 

1897 5.88 

1896 7.69 


.11. 35|1895 8.H 


8.35|1894_c 5.62 

"  00|  1893  8.06 

1892 9.25 

1891 8.06 

1890 9.62 

1889 10.25 

1888 10.00 

1887 10.38 


1886. c 9.19 

1885 9.44 

1884 10.31 

1883 10.44 

1882 10.56 

1881 11.94 

1880 11.00 

1879 12.25 


MARKET  AND  SALES  AT  NEW  YORK. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot. 

Con-  I  Con- 
sum'n)  tract. 

Total. 

lav. 

Quiet  ._              

Quiet    - 
Barely  steady 
ly 

Firm 

Very  steady  . 
Steady 

2,671 
""40 



1,100 

1466 

2,671 

Monday 

Tuesdi  v 
Wednesday 
Thursday 
Friday 

Quiet  15  pts  dec 

Quiet  10  pts  dec 

Quiet  5  pts  adv 

Quiet  10  pts  dec 

Quiet           

1,100 

"46 

1,100 

Total    .. 

2,711 

2.200 

4,911 

FUTURES. — The  highest,   lowest  and   closing  prices   at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

November  18—  1910.  1909.  1908.  1907. 

Stock  at  Liverpool bales.  575,000  857,000  484,000  644,000 

Stock  at  London 3,000  8,000  13,000  20,000 

Stock  at  Manchester 26,000  53,000  35,000  44,000 

Total  Great  Britain  stock 604,000       918,000       532,000       708,000 

Stock  at  Hamburg 5,000 

Stock  at  Bremen 136,000 

Stock  at  Havre 122,000 

Stock  at  Marseilles 2,000 

i  Stock  at  Barcelona 6,000 

Stock  at  Genoa 38,000 

Stock  at  Trieste 


6,000 
210,000 
313,000 

2,000 

8,000 
35,000 

1,000 


18,000 

266,000 

156,000 

4,000 

15,000 

21,000 

6,000 


16,000 

128,000 

120,000 

3,000 

12,000 

14,000 

28,000 


Total  Continental  stocks 

Total  European  stocks 

India  cotton  afloat  for  Europe 

Amer.  cotton  afloat  for  Europe.. 
Egypt, Brazil, &c.,aflt. for  Europe. 

Stock  in  Alexandria.  Egypt 

Stock  In  Bombay,  India 

Stock  in  U.  S.  ports 

Stock  In  U.  S.  Interior  towns 

U.  S.  exports  to-day 

Total  visible  supply 3,871,974   4, 

Of  the  above,  totals  of  American  and  other 
American — 

Liverpool  stock bales .    491,000 

Manchester  stock 19,000 

Continental  stock 286,000 

American  afloat  for  Europe 824,808 

U.  S.  port  stocks 873.280 

U.  S.  Interior   stocks 654,243 

U.  S.  exports  to-day 42,643 


309,000        575,000        486,000        321,000 


913,000 
90,000 
824,8  18 
101,000 
213,000 
155,000 
873,280 
659,243 
42,643 


,493,000 

58,000 

831,697 

71,000 

173,000 

174,000 

935,950 

663,704 

26,106 


1,018,000 

45,000 

882,212 

55,000 

192,00(1 

95,000 

1,067,996 

784,797 

29,823 


,029,000 

49,000 

844,169 

76,000 

167,000 

283,000 

823,126 

465,440 

46,296 


426,457   4,169,828   3.783,031 
descriptions  are  as  follows: 


771,000 
42,000 
551,000 
831,697 
935,950 
663,704 
26,100 


381,000 

28,000 

438,000 

882,212 

1,067,996 

784,797 

29,823 


537, CO 

35,000 
239,000 
844,169 
823,126 
465,440 
46,296 


Total  American 3,195,974 

East  Indian.  Brazil,  &c. — ■ 

Liverpool  stock 84,000 

London   stock 3,000 

Manchester  stock _    _  7,000 

Continental  stock 23,000 

India  afloat  for  Europe..    90,000 

Egypt,  Brazil,  &c,  afloat..    101,000 

Stock  in  Alexandria.  Egypt 213,000 

Stock  in  Bombay,  India 155,000 


3,821,557   3,611,828    2,990,031 


86,000 

8,000 

11,000 

24,000 

58,000 

71,000 

173,000 

174,000 


103,000 
13,000 
7,000 
48,000 
45,000 
55,000 

192,000 
95,000 


107,000 

20,000 

9,000 

82,000 

49,000 

76,000 

167,000 

283.000 


Total  East  India,  &c        .    ....     676,000       605,000       558,000       793,000 
Total  American ..3,195,974   3,821,457   3,611,828   2,990,031 


Total  visible  supply 


.3,871,974   4,426,457   4,169,828   3,783,031 

6.00d. 

11  .20C. 

10  1  ..1 

12.00d. 

f>\d. 

5  5-16d. 


7.72d.  5.07d. 

14.80c.  9.50c. 

12Md.  '■■  '»d. 

9.25d.  8.00d. 

7}£d.  4  13-16d. 


Middling  Upland,  Liverpool 7.85d. 

Middling  Upland,  New  York 14.50c. 

Egypt,  Good  Brown,  Llverpoo.-ll  15  16d. 
Peruvian,  Rough  Good,  Liverpool     10.75d. 

Broach,  Fine,  Liverpool 75-iSd. 

Tlnnevelly,  Good,  Liverpool 7  9-16d.    6  15-16d.   4  ll-16d. 

Continental  imports  for  the  past  week  have  been  147,000 
bales. 

The  above  figures  for  1910  show  an  increase  over  last  week 
of  329,180  bales,  a  loss  of  554,483  bales  from  1909,  a 
decrease  of  297,854  bales  from  1908,  and  a  gain  of  88,943 
bales  over  1907. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  51,243  bales,  and  are  to-night  4,461 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
all  the  towns  have  been  112,488  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Xovember  18. 

Shipped —  Week . 

Via  St.  Louis 21,815 

£  Via  Cairo 18,118 

Via  Rock  Island 3,721 

Via  Louisville 7,349 

Via  Cincinnati 5,484 

!     Via  Virginia  points 7,692 

Via  other  routes,  &c 6,147 


-1910 


Total  gross  overland 70,326 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c___   8,886 

Between  Interior  towns 1,178 

Inland,  &c.  from  South 841 


Total  to  be  deducted 10,905 


Since 

Since 

Sept.  1. 

Week. 

Sept.  1. 

112.639 

25,826 

117,868 

79,035 

12,339 

60.080 

12,604 

852 

2,834 

30,847 

3,387 

26,020 

21,698 

1.639 

12.781 

45,560 

7,498 

31,641 

42,818 

8,246 
59.787 

42,403 

345,201 

293,627 

40,766 

5,339 

26,935 

10,879 

984 

4,667 

18,101 

1,197 

12,786 

69,746 

7,520 

44,388 

Leaving  total  net  overland*  __ 


.59,421        275,455 


52,267        249,239 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  show's  the  week's  net  overland  movement 
has  been  59,421  bales,  against  52,267  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  an  increase  over  a  year  ago  of  26,216  bales. 


-1910- 


In  Siyht  and  Spinners'  Since 

Takings.  Week.      Sept.l. 

Receipts  at  ports  to  Nov.  18 413,466     3,690,032 

Net  overland  to  Nov.  18 59,421         275.455 

South'n  consumption  to  Nov.  18_    50,000         456,000 


-1909- 


Since 
Week.      Sept.  1. 

278,293      3,874,076 
52,267  249,239 

52,000  598.000 


Total  marketed 522,887 

Interior  stocks  in  excess 51,243 


4,412,487 
608,465 


Came  Into  sight  during  week 574,130      

Total  in  sight  Nov.  18. 5,029,952 


382,560 
31,786 

414,346 


North'n  spinn's  takings  to  Nov.  18  112,664 

Movement  into  sight  in  previous  years: 


753,188      111,301 


4,721,315 
580.541 


5,301,856 
691,563 


Week — 
1908— Nov. 
1907 — Nov. 
1906 — Nov. 
1905 — Nov. 


Bates. 

21 563.448 

22 452.699 

23 543,863 

24 507,322 


Since  Sept.  1 —  Bales. 

1908— Nov.  21 5,487,302 

1907 — NOV.  22 4,090,564 

1906 — Nov.  23 5,166,725 

1905 — Nov.  24 4,971,698 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  andj^otherfprincipaljjcottonjinarkets  for 
each  day  of  the  week. 


Week  ending 
Nov.    18. 


Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Baltimore 

Philadelphia 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'day,    Monday.   Tuesday,  Wed'day,  Thursd'y,   Friday 


:'s 


5-16 


05 

X 


li'A 
14  y, 

14% 

14 

14K 

14 

14% 

14% 

14.90 

14% 

14'', 

14  ■■„ 

14% 

14  « 


14  H 
14% 
14M 

14 
14 

14  "5-16 

14% 

14.80 

14M 

14  9-16 

14% 

14% 

14J4 


14M 

14% 

14  H 

14 

14 

14 

16  5-lf 

14% 

1  1.85 

14  *A 

14% 

14% 

14% 

14% 


14% 
14% 
14% 

13  15-16 
14 
13% 

14  5-16 
14% 
14.75 
14%  5-16 
14% 
14% 

14  7-16 
14% 


14  Yt 

14  % 

14% 

14 

14 

14 

14  hi 

14% 

14.75 

14  5-16 

14% 

14  >A 

14% 

14% 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  th  eNew 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


November — 

Range  

Closing 

December — 

Range 

Closing 

January — 

Range 

Closing 

February — 

Range 

Closing 

March — 

Range  

Closing 

April — 

Range  

Closing 

May — 

Range 

Closing 

June — 

Range 

Closing 

July — 

Range 

Closing 

Tone — 

Spot    

Options 


Sat' day , 
Nov.  12 


—  @   — 
14.40    * 

14.40-. 48 
14.47    — 

14. 52-.  59 
14. 58. 59 

—  @    — 
14.67     * 

14. 72-. 78 
14. 77-. 78 

—  @    — 
14.85     * 

14. 85-. 91 
14. 90. 91 

—  @    — 

14.95  * 

14.96  — 
14. 98-. 99 

Steady. 
Quiet. 


Monday, 
Nov.  14. 


—  @   — 
14.21     * 

14. 28-. 40 
14.29- .30 

14. 36-. 50 
14. 37. 39 

—  ,„     — 
14.45     * 

14. 55. 67 
14. 56-. 57 

—  @    — 
14.64     * 

14. 67-. 78 
14. 69. 70 


14.76     * 

14. 77-. 86 
14. 78. 79 

Quiet. 
Steady. 


Tuesday,  Wed'day 
Nov.  15.    Nov.  16 


—  @    — 
14.09    — 

14. 14-. 26 
14. 13-. 14 

14. 21-. 37 
14. 21-. 22 

—  @    — 
14.30    ♦ 

14.39-. 55 

14. 39-. 40 

—  @    — 
14.41     * 

14. 51-. 68 
14.52    — 

—  @    — 
14.56    • 

14. 60-. 77 
14. 60. 61 

Quiet. 
Steady. 


—  @  — 
14.25  * 

14.20-.32 
14. 34-. 36 

14.27. 45 
14. 44-. 45 

—  @  — 
14.53  * 

14. 44-. 62 
14. 61-. 62 

—  @  — 
14.68  * 

14. 54-. 77 
14.73-.74 

—  @  — 
14.78  * 

14. 67-. 77 

14. 82. 84 

Steady. 
Steady. 


Thursd'y 
Nov.  17 


—  @   — 
14.16    * 

14.14- .39 
14. 20-. 41 

14. 21-. 29 
14.29     .. 

—  @    — 
14.37    * 

14. 39-. 63 
14.45- .46 

—  @    — 
14.54     * 

14. 52-. 71 
14. 58-. 59 

—  @    — 
14.65    • 

14.58-.80 
14. 67-. 68 

Easy. 
Steady. 


Friday, 
Nov.  18. 


—  @   — 
14.18    * 

14. 18. 28 
14. 23. 24 

14. 22- .36 
14. 29. 30 

—  @    — 
14.36     * 

14. 38. ."3 
14.46-.47 

—  @    — 
14.52     • 

14. 51. 65 
14. 59-  .60 

—  <ffi    — 
14.65    * 

14.65- .73 
14. 67-. 69 

Steady. 
Steady. 


*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 

us  this  evening  by  telegraph  from  the  South  denote  that  the 
weather  during  the  week  has  been  favorable  as  a  rule.  Rain 
has  fallen  in  most  sections,  but  only  to  a  very  moderate  ex- 
tent in  the  main.  With  satisfactory  conditions  the  picking 
of  the  crop  has  made  excellent  progress  and  marketing  has 
proceeded  upon  a  liberal  scale. 

Galveston,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  twenty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  60,  the  highest  being 
70  and  the  lowest  50. 

Abilene,  Texas.— There  has  been  rain  on  two  days  of  the 
week,  to  the  extent  of  seventy  hundredths  of  an  inch.  The 
thermometer  has  averaged  47,  ranging  from  40  to  54. 

Palestine,  Texas. — Rain  has  fallen  on  three  days  during 
the  week,  the  precipitation  reaching  one  inch  and  fifty 
hundredths.  The  thermometer  has  ranged  from  42  to  62, 
averaging  50. 

San  Antonio,  Texas. — We  have  had  rain  on  three  days  of 
the  week,  to  the  extent  of  one  inch  and  twenty-two  hun- 
dredths. The  thermometer  has  averaged  55,  the  highest 
being  64  and  the  lowest  46. 

Montgomery,  Alabama. — Rain  has  fallen  on  one  day  during 
the  week,  to  the  extent  of  fourteen  hundredths  of  an  inch. 
Average  thermometer  54,  highest  76,  lowest  38. 

Selma,  Alabama. — We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  reaching  forty-one  hundredths 
of  an  inch.  The  thermometer  averaged  51.5,  the  highest 
being  75  and  the  lowest  38. 

Madison,  Florida. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  63,  ranging  from  45  to  75. 

Savannah,  Georgia. — We  have  had  no  rain  during  the  week. 
Average  thermometer  55,  highest  75,  lowest  36. 

Taylor,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  precipitation  reaching  one  inch  and  two  hundredths. 
Average  thermometer  52,  highest  62,  lowest  42. 

New  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
of  the  past  week,  the  rainfall  being  twenty-nine  hundredths 
of  an  inch.     The  thermometer  has  averaged  64. 

Shreveport,  Louisiana. — There  has  been  rain  on  two  days 
of  the  past  week,  the  rainfall  reaching  seventeen  hundredths 
of  an  inch.  The  thermometer  has  averaged  63,  ranging  from 
44  to  82. 

Helena,  Arkansas. — Cotton  is  coming  in  lively.  We  have 
had  rain  on  one  day  during  the  week,  the  rainfall  reaching 
three  hundredths  of  an  inch.  The  thermomter  has  ranged 
from  34  to  68,  averaging  50.5. 

Charleston ,  South  Carolina. — There  has  been  no  rain  the 
past  week.  The  thermometer  has  averaged  58,  ranging 
from  42  to  74. 

Charlotte,  North  Carolina. — Elegant  weather  for  picking 
cotton.  Rain  has  fallen  on  one  day  during  the  week  to  an 
inappreciable  extent.  The  thermometer  has  ranged  from 
28  to  74,  averaging  46. 

Vicksburg,  Mississippi. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  one  inch.  Average  ther- 
mometer 58,  highest  77,  lowest  42. 

Memphis,  Tennessee. — Picking  and  ginning  are  progressing 
rapidly.     The  receipts  and  shipments  for  the  week  are  the 
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largesl  for  any  similar  period  on  record.  It  has  rained  on 
one  day  of  the  week,  the  precipitatiion  reaching  three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  in,  the 
highesi  being  69  and  the  lowesi 

Mobile,  Alabama. — line  weather  in  the  interior  except 
rain  to-day.     Reports  indicate  thai  in  some  sections  cotton 

being  held  back  tor  higher  prices.  We  have  had  rain  on 
on.'  day  during  the  week,  the  rainfall  being  forty-four  hun- 
dredths of  an  inch.  Average  thermometer  til,  highest  78, 
lowesi    10. 

WORLD'S  SUPPLY    AND  TAKINGS   OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  Nov.  11 

Visible  supply  Sept.  1    

American  in  sight  to  Nov.  18-. 
Bombay  receipts  to  Nov.  17 — 
Other  India  shlp'tS  to  Nov.  17. 
Alexandria  receipts  to  Nov.  16. 
Other  supply  to  Nov.  16  * 


Total  supply 


Deduct — 
Visible  supply  Nov,  18. 


1910. 


1909. 


Week . 


Season . 


Week . 


3.542.794 

f.iso 

54,000 
3,000 

57,000 
5,000 


4,235,924 


3,871.974 


Total  takings  to  Nov. 
Of  which  American. 
Of  which  other.  - 


18 


363,950 

294,950 

69,000 


1,495,514 

5,029,952; 

I  '.8,000 

17,000 

411,000 
66,000 


|4, 253, 679 

414,346 
84,000 

4,000 
48,000 

6,000 


7,217,466 


3,871,974 


3,34  5,492 
2,62. 
718,000 


4,810,025 


4,426,457 


383,568 
59.000 


Season. 


1,931,022 

5,301,856 

265,000 

56,000 

308,000 

51,000 


7.912.878 


4,426,457 


3,486.421 

2,934.421 

552.000 


*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

INDIA  COTTON  MOVEMENT   FROM  ALL  PORTS. 


November  17. 

1910. 

1909. 

1908. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

55,000 

168.000 

84.000 

265, 1 

22,000 

95.000 

Exports 
from — 

For  the  Week. 

Since  September  1 . 

Great     Conti-    Japan 
Britain:  nenl.    &China 

Total. 

Great        Conti-   .1   Japan    j 
Britain,  j     ncnt.      &  China.     Total. 

Bombay — 

1910 

1909 

19©8i--. 

Calcul 

1910 

1909 
1908 

Madras — 

1910.-.. 
1900 

190S 

All  others — 

1910 

1909 

1908 

1,000 
L000 

2,000 

2,000 

26,000 

16,000 

8,000 

l'.ooo 

£000 

1.000 

5.666 

10,000 
18,000 
10,000 

2~66o 

3 -.000 
34,000 
18,000 

2.600 

4.000 

3,000 
2.000 

5.000 

3.000     138,000 
3,000 
73,000 

2,000         4.000 
.     2.000         o.ooo 
2,00  1 

1.000 

2,000         1,000 
1,000        7.000 

7,ooo       28,000 
r.ooo       ;:i. 

2,000         40 .11,  III 

43, ) 

41,000 
46,000 

l.HOO 

2.000 

184,000 

95,000 

1  10,0110 

6,000 



16,000 

6,000 

7,000 

10,000 

,befl 

41,000 
52,000 

Total  all— 

1910 

1909 

1908---- 

3,000 
3,000 

-7, OOO 
17.000 
15.000 

io. ooo 
18,000 
12,000 

40.000 
38.000 
27.000 

1.3,000     175,000       43.000     231,000 

14.000        95,000         12,000      151.000 

5,000]     134,000       58,700     197,000 

ALEXANDRIA  RECEIPTS   AND  .SHIPMENT*. 


Alexandria,  Egypt, 
November  10. 

1910. 

1909. 

1908. 

Receipts  (cantars) — 

This  week _ .. 

430,000 
3,085,738  - 

360,000 
2,311.573 

310,000 

Since  Sept.  1 , 

1,867.806 

Exports  (bales)  — 

This 
Week. 

Since 
Sept.  1. 

This 
Week . 

Since 
Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

To  Liverpool .   . 

16,000 
6,750 

10,500 
5,550 

79,439 
56,739 
77,283 
19,328 

3,250 
8,750 
7,750 
4,250 

50,573 
41,583 
70,491 
13,998 

9,250 
8,500 
8,250 
2,250 

34,534 

To  Manchester  ..        .    _ 

22,662 

To  Continent 

To  America 

62,654 
9,491 

Total   exports 

38,750 

232.789 

24,000 

176,645 

28,250 

129.341 

MANCHESTER  MARKET. -^Oui  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
firm  for  both  yarns  and- shirtings.  The  demand  for  both 
yarn  and  cloth  is  improving.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  compar.' 


1910. 

1909. 

8M  lbs.  Shirt- 

Col'« 

8}4  lbs.  Shirl- 

Cot'n 

32s  Cop 

ings,  common 

Mid. 

32s  Con 

imjs,  common 

Mid. 

Twist 

to  finest . 

Upfs 

Twist 

to  finest. 

Upfs 

d. 

d. 

s. 

a.          s.  d. 

a. 

d. 

d. 

s.  d.           s.  d. 

d. 

Sept 

30 

\0H     fell  5 

5 

6     @10  7K 

7.61,9: 

(•:, 

10  H 

5-3     l»9     9 

7.29 

Oct 

7 

10%      @ 

11 H 

5 

7     @10  9 

7.8S'9% 

@ 

10  V, 

5     3%@9     9 

7.27 

14 

111-16(3* 

11*4 

5 

7%  In  11    0 

8.25  10 

(«> 

1  "  >  •■  1 

5     4     <«9     9 

7.41 

21 

11           @ 

11% 

5 

7      ®10  9 

(.95  10% 

(<i, 

10% 

5     4%f'9     9 

7.37 

28 

10%      @ 

11  w 

5 

6«@10  8 

7.70 

10% 

H 

11^ 

5     6     ©9  11 

7.71 

Nov 

4 

10>3,8  @ 

11H 

0 

6     @10  7K 

7.81 

10% 

<5> 

11% 

5     6     @9   11 

7.59 

11 

1016ie  S8 

UH 

5 

7      (a  10  9 

8.00  10% 

& 

11 H 

5     6     («j9   11 

7.72 

18 

11           © 

11% 

5 

7     @10   10 

7.85 

10% 

@ 

11% 

5     6     ©9  11 

7.72 

EUROPEAN  COTTON  CONSUMPTION  TO  NOV.  1.- 
By  eable  to-da}'-  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  Nov.  1.      We  also  give  revised  totals  for  last  year 
that  comparison  may  be  made.     The  spinners'   takings  in 
actual  bales  and  pounds  have  been  as  follows: 


October  1  to  November  1 . 


Tor  1910. 

Takings  by  spinners bales. 

Average  weight  of  bales lbs. 

Takings  in  pounds 

For  1909. 

Takings  by  spinners bales. 

Average  weight  of  bales lbs. 

Takings  in  pounds 


Great  Britain.      Continent. 

- i- 


.106.000 

477 

145,962,000 

296,000 

486 

143,856,000 


406,000 

470 

190,820,000 

385,000 

485 

186,825,000 


Total. 


712,000 

473.0 

336,782,000 

681,000 

485.5 

330,681.000 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  477  pounds  per  bale  this  season,  against 
486  pounds  during  the  same  time  last  season.  The  Conti- 
nental deliveries  average  470  pounds,  against  485  pounds 
last  year,  and  for  (he  whole  of  Europe  the  deliveries  average 
473  pounds  per  bale,  against  485.5  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  500  pounds. 


October  1  to  November  1 . 

Bales  of  500  lbs.  each. 

(000s  omitted.) 

1910. 

1909. 

Great 

Britain 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct.  1 
Takings  to  Nov.  1 

169 
292 

972 
382 

1,141 
674 

234 
288 

1,218 
374 

1,452 
662 

Supply        -    

461 
240 

1,354 
420 

1,815 
660 

522 
260 

1,592 
420 

2,114 

Consumption,  4  weeks   ..    ._ 

680 

Spinners'  stock  Nov.  1 

Weeklu  Consumption . 
(000s  omitted.) 
In  October - 

221 
60 

934 
105 

1,155 
165 

262 
65 

1,172 
105 

1,434 
170 

i 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the: 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  254,867  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales, 
NEW  YORK — To  Liverpool — Nov.  11 — Cedric,  3,130  upland,  150 

Sea  Island ..    3,280 

To  Manchester — Nov.  11 — Tint.'.  ,455 2,455 


350_ 


To  London — Nov.  12 — Minnehaha,  500 

To  Hull— Nov.    16 — Marengo,   1,039 

To  Havre — Nov.  12 — La    Gascogne,    962 

To  Bremen — Nov.  16 — Prinz  Friedrich  Wilhelm 

To  Hamburg — Nov.   11 — Pennsylvania,  28 ... 

To  Antwerp — Nov.  15 — Samhmd,  750 , . 

To  Barcelona — Nov.  14 — Antonio  Lopez,  700 

To  Genoa — Nov.     11 — Duca     degli     Abruzzi,     400;     Kocnigin 

Luise,  2,276 2 

To  Naples — Nov.  11  —  Kocnici"  Lulse,  350 ± 

To  Leghorn — Nov.  11 — Calabria,  100 \___ 

To  Piraeus — Nov.   17 — Athinai,   475 

GALVESTON— To  Liverpool— Nov.  12— Inkum,  1    ,7!; Nov.  15 

—  Horatio,  6,236 '. ,>_    . 

To  Manchester — Nov.  16 — Victoria  de  Larrinaga,  15,096- 

To  Havre — Nov.   10 — Leasow   Castle,   4,101 _:___ 

To  Dunkirk— Nov.   12— Saba.   1,750 

To  Bremen — Nov.     12 — Saba,     2,652. .  .Nov. 

niingo,  4,047 

To  Antwerp— Nov.  10 — Leasow  Castle,  4.311 
PORT  ARTHUR— To  Havre— Nov 

To  Bremen — Nov.   15 — TeesnooK"  TT.OOO. 
TKXAS  CITY— To  Liverpool— Nov.   11—  Senator,  10, 352...  .Nov. 

1 6 — Memphian ,  1 4 ,1 72 _c 

NEW    ORLEANS— To   Liverpool— Nov.    14—  Ccstrlan,   22,171___ 

Nov.  18 — Custodian.  20,0'", _j-_ 

To   H.'ivr; — Nov.   11  —  '!"•■..•-.    10,2816 

To  Bremen    -Nov.  12  an>]     ■■■  &■£--- 

To  Rotterdam— Nov.   I1      ' 


10 — Cayo    -,Do- 


500 
039 
962 

350 

28 
750 
700 

766 
350 
100 

4  75 


20,948 

15,096:; 

1,101 

1,751 

6,099 

4,311 


Puritan,  6,161 6,161 

11,000 

24,524 

12,171 

10,286 

1  1,604 

33 

Te  Antwerp — Nov.   14— Crossby,'  1 ,628-  -  1 ,628 

1 


To  Barcelona — Nov.  15 — Giulia.  1.150_. 

To  Venice — Nov.l",      Giulia,  700      

To  Trieste— Nov.  15— C.'iulia,  800 

To  Fiume— Nov.   15 — Giulia,    50 r i 

MOBILE—  To  Liverpool— Nov.  12  -Mexican.  3,709.    

To  Hamburg-  Nov.  15 — Ilmenau.   250    

SAVANNAH — To  Liverpool  — Nov.  14 — East  Point,  5,051 .-._ 

To'  Manchester — Nov.  14      I    baristad,  8,300 . 

To  Bremen— Nov.    11 — Tcviotdale,    900_._Nov.   8 — Manches- 
ter  Merchant,   3,634 .. ..^ 

To  Hamburg — Nov.  8 — Manchester  Merchant,  72 

To  Reval — Nov.  11 — Teviotdale,  600 = - 

To  Gothenburg— Nov.  11 — Teviotdale,  300   "___ 

BRUNSWICK — To- Liverpool— Nov.  12— Clifton  Hall,  11,800.. 

To  Bremen— Nov.   16^-Ethelwolf,   10,168. 
WILMINGTON  —  To  Havre— Nov.    15— Bradford,  3,567..  3,567 

To  Bremen — Nov.  15 — Strathairly,      14,577    .-•-., .      . .-_    14,577 

NORFOLK — To  Liverpool — Nov.   16 — Montauk  Point,  4,645. -.■_      4,645 

To  Hamburg — Nov.    14 — Mecklenburgh,    5 5 

BOSTON— To Xvcrpool—  Nov.  1  1— Zecland,  576_._Nov.   15 — Bo- 
hemian,  429 17005 


150 

700 

800 

50 

3,799 

250 

5,051 

8,300 


4,534 

72 

600 

300 

11,800 

10,168 


To  Manchester — Nov.  12 — CaJedonian,  500. 

ii  ALTIMORK— To  Havre — Nov.   14 — Mobile,   250 

To  Bremen — Nov.  16 — Neekar,  2,560 

To  Antwerp — Nov.  11 — Mobile,  100 

SEATTLE— To  Japan— Nov.  12— Seattle  Maru,  3,()17__. 


500 

250 

2,560: 

1 00 

3,017 


Total      

LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks, 


_.- 254,867 

we  have  the  fol- 
&c,  at  that  port: 


Oct.  28. 

45,000 
3 .000 
1,000 


Sales  of  the  week bales 

Of  which  speculators  took_ 

Of  which  exporters  took 

Sales,  American. 36,000 

Actual  export 4 ,000 

Forwarded 95,000 

Total  stock — Estimated 412,000 

Of  which  American 335,000 

Total  imports  of  the  week 130.000 

Of  which  American 113,000 

Amount  afloat 437 ,000 

Of  which  American 369,000 


Nov.  4. 

58,000 

2,000 

1,000 

50,000 

8,000 

91.000 

452,000 

364,000 

142,000 

111,000 

522,000 

437,000 


NOV.   11. 

51,000 

1,000 

1,000 

43,000 

5,000 

102.000 

514.000 

429,000 

168,000 

147,000 

481,000 

385,000 


Nov.  18. 

48,000 

1,000 

1,000 

42,000 

4,000 

106,000 

575,000 

491,000 

171,000 

143.000 

501,000 

400,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,     ) 
12:15 
P.  M.     J 

Quiet. 

Good 
demand. 

Moderate 
demand. 

Easier. 

Fair 

business 

doing. 

Quiet. 

Mid.  Upl'ds          7.97 

7.96 

7.87 

7.82 

7.92 

7,85 

Sales 
Spec.&exp. 

6.000 
300 

10,000 
500 

8.000 
500 

8,000 
500 

3,000 
500 

6,000 
500 

Futures. 

Market      1 
opened       j 

Steady  at 

7<*8  pts. 
decline. 

St'dy  ouch. 

to  1  pt. 

advance. 

Sti  ady  ai 

pts. 
decline. 

Steady  at 
pts. 
decline. 

Steady  at 
pts. 

advance. 

Steady  at 
1@2  pi 

advance. 

Market      1 
4              I 
P.  M.      J 

Quiet  at 

5K@7  pts. 

decline. 

Easy  at 

til,),',  pts. 
decline. 

Ii'lv  steady 
at  6@6M 
pts.  dec. 

Firm  at 
2H  pts. 
advance. 

Easy  at 

3J4(« 
decline. 

St'dy  unch. 
to  3  pts, 

advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 
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The  prices  are  given  in  pence  and  lOOffcs.     Thus,  7  79  means  7  79-100d. 


Nov.  12 

to 
Nov.  18. 


Sat. 


iMon. 


Tues. 


12% 
p.m. 


November 
Nov  .-Dec. 
Dec. -Jan, 
Jan. -Feb. 
Feb.-Mch. 
Mch.-Apr. 
Apr.-May 
May-June 
June-July 
July-Aug. 
Aug. -Sep. 


12  % 

p.m. 


79% 

72 

71 

71  14 

72  % 

73  % 

73  % 
74 
73 
70% 


12%      4      12%      4 
p.m.  p.m.  p.m.  p.m. 


77%  73 

70        66 
69       65 

69  65 

70  66 

70  •■,  67 
70  '■.  ti T 


71 
70 
67 


67% 
66  % 
64 


69 

■>1  '. 
r,ii  i  . 
61 

61  ', 
62^ 

62  34 
63 
62 

59  % 


Wed. 


Thurs. 


Fri. 


12%[     4     Il2%      4      12%      4 
p.m.  p.m.  p.m.  p.m. 'p.m.  p.m. 


67 

59  H 

58  y2 

59 
60 

60  % 

611  ', 

61 
60 

57% 


63  y2 

56 
57 
58 
58 

58% 
57% 
55 


69  y2 

62 
61 

61  X 

<;:■  i, 

63 
63 

63  '  .. 

62  % 
60 


73  ', 

66  i^ 
65  X 
66 
67 

67  '; 

67  Vi 
68% 
67  X 
65 
40% 


65  '  • 
58 
57 

57  X 
MX 
59  ! , 
69% 
60 
59 

|56  X 
32 


67 
60 
59 
59  J^ 

611  - 
61% 
61  % 
62 
61 

58  X 
3  5  ', 


65% 

58% 

57% 

58 

59 

60 

60 

60% 

59% 

57 

53 


REVISION  OF  DIFFERENCE  BETWEEN  GRADES 
AT  NEW  YORK. — At  the  meeting  of  the  revision  committee 
of  the  New  York  Cotton  Exehange  held  Wednesday,  Nov.  16, 
no  change  was  made  in  the  differences  that  will  determine 
contracts  until  next  September.  The  present  scale  has  been 
in  effect  since  Nov.  17  1909. 

The  rates  on  and  off  middling,  as  established  Nov.  16  1910 

by   the   Revision   Committee,   at   which   grades  other   than 

middling  may  be  delivered  on  contract,  are  as  follows: 

Good  mid.  tinged. c  Even 
Strict  mid.  tinged.  .0.15  off 
Middling  tinged... 0.25  off 


Fair c.1.50  on  t  Middling c     Basis 

Strict  mid.  fair 1.30  on  j  Strict  low.  mid 0.25  off 

Middling  fair 1.10  on  :  Low  middling 0.60  off 

Strict  good  mid 0.66  on   Strict  good  ord 1.05  off 

Good  middling 0.44  on  j  Good  ordinary 1.75off 

Strict  middling 0.22  on  |  Strict  g'd  mid.  tgd.0.35  on 


Strict  low. Mid. ting. 0.60  off 

Low  mid.  tinged 1.50  off 

Middling  stained..  .0.75  off 


BREADSTUFFS. 

Friday.  Nov.  18  1910. 

Prices  for  wheat  flour  have  been  steady  as  a  rule  during 
the  week.  The  mills  in  some  instances  have  asked  higher 
prices,  which  consumers,  however,  have  shown  no  disposition 
to  meet,  and  the  trading  has  been  on  a  small  scale.  Not  only 
has  new  business  been  quiet,  but  shipping  directions  on  old 
contracts  have  also  been  received  slowly.  The  output  at  the 
Northwest  during  the  past  week,  though  somewhat  larger 
than  in  the  previous  week,  was  materially  smaller  than  in  the 
corresponding  period  last  year.  Rye  flour  has  been  quiet 
and  firm.     Corn  meal  has  been  dull  and  easy. 

Wheat  has  fluctuated  within  comparatively  narrow  limits, 
and  the  result  for  the  week,  therefore,  shows  no  striking 
changes.  In  the  main  the  trend  of  prices  has  been  upward. 
Whether  this  is  any  more  than  a  temporary  rally  from  the 
persistent  decline  of  prices  during  the  last  few  months  re- 
mains to  be  seen.  Liverpool  quotations  have  risen  sharply, 
however.  The  receipts  at  American  markets  has  been  com- 
paratively light  and  the  Southwest,  as  is  not  infrequently 
the  case  at  this  time  of  the  year,  has  been  sending  some 
unfavorable  crop  reports.  It  is  argued,  too,  that  recent 
hot,  dry  weather  in  Argentina  may  have  caused  some 
curtailment  of  the  crop  in  that  country.  A  good  mill- 
ing demand  has  prevailed  at  some  of  the  North- 
western markets,  notably  at  Minneapolis.  Large  ele- 
vator interests  have  been  buyers.  Chicago  has  done 
a  rather  better  cash  business.  Coincident  with  reports 
from  Argentina  that  more  rain  is  needed,  prices  at  Buenos 
Ayres  have  advanced  noticeably.  One  day's  total  receipts 
at  the  primary  American  markets,  it  is  worthy  of  note,  were 
only  588,402  bushels,  against  826,795  for  the  same  time  last 
year.  Yet  the  concensus  of  opinion  is  very  far  from  favoring 
a  permanent  or  material  advance  at  this  time.  World's 
stocks  amount  to  199.266,000  bushels,  or  some  63,000,000 
bushels  more  than  at  this  time  last  year.  Foreign  exporting 
countries  are  underselling  America  in  European  markets. 
The  trade  is  sceptical  as  to  the  likelihood  of  any  immediate 
resumption  of  export  trade  on  an  important  scale.  Some 
rain  has  latterly  fallen  in  Argentina.  In  the  view  of  some 
traders  America  has  a  hundred  million  bushels  more  than  it 
can  use  and  at  the  same  time  is  exporting  less  than  last  year. 
Moreover,  the  winter-wheat  area  shows  an  increase  of  6,000,- 
000  acres  over  the  area  harvested.  The  Southwest  has 
latterly  had  beneficial  rain  or  snow,  and  conservative  reports 
are  to  the  effect  that  the  new  wheat  crop  is  generally  in 
excellent  condition.  The  estimated  Argentina  shipments 
are  more  than  double  those  for  the  same  week  last  year. 
Yet  there  is  beginning  to  be  more  caution  in  pursuing  the 
short  side  of  the  market.  The  idea  of  some  is  that  the 
visible  supply  statements  will  soon  begin  to  show  weekly 
decreases  as  contrasted  with  the  weekly  increases  which 
have  so  long  been  a  feature  of  the  statistics.  The  disposition, 
therefore,  is  to  adopt  a  more  conservative  attitude  pending 
further  light  on  the  situation  in  the  countries  having  an 
exportable  surplus.  Winnipeg  has  reported  that  export  bids 
have  latterly  been  raised  one  cent.  To-day  prices  advanced 
early  on  strong  Liverpool  cables,  the  recent  reduction  in 
Argentine  crop  estimates,  light  receipts  in  this  country, 
buying  by  elevator  interests  and  covering  of  shorts.  Later 
there  was  a  decline  on  a  weak  ending  at  Liverpool,  less 
activity  on  the  spot  in  this  country,  favorable  crop  reports 
and  liquidation. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

No.  2  red  winter 96  X     96%     97  %     96%     97         95  X 

December  delivery  in  elevator 96  X     97  X     98  %     97%     97%     97 

May  delivery  in  elevator 102%   102%   103%   103%   103%    102% 


DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues. 

December  delivery  in  elevator 89%  90%  91% 

May  delivery  in  elevator 95%  96%  97% 

July  delivery  In  elevator 92  %  93  %  94 

Indian  corn  futures  here  have  been  dull. 


Wed.  Thurs.  Fri. 
90  %     90  A      90  % 
93  %     96  %      96 
93  %      93  %      92  % 


At  Chicago  the 

speculation  has  been  more  active.  Prices  there  have  moved 
irregularly  within  narrow  limits,  but  the  trend  of  late  has 
been  downward,  owing  to  somewhat  larger  consignments 
from  the  country,  weakness  on  the  spot,  selling  by  cash 
interests  and  liquidation.  It  is  believed  that  the  move- 
ment would  be  larger  but  for  shortage  of  cars.  At  some 
Southwestern  markets  cash  prices  have  fallen  two  to  three 
cents  in  a  single  day.  It  is  said  that  the  seven  principal 
producing  States  hold  farm  reserves  of  86,000,000  bushels, 
or  34,000,000  bushels  more  than  at  this  time  last  year. 
To-day  prices  declined  on  favorable  weather  for  husking, 
larger  receipts  and  country  offerings,  weak  cash  markets  in 
the  Southwest  and  liquidation. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn 57%  57%  57%  58%      58%      57% 

December  delivery  in  elevator 55  54%  54%  54%      54%      54 

May  delivery  In  elevator 55%  55%  55%  55%     55%     54 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed   Thurs.  Fri. 

December  delivery  in  elevator 46%  46%  46%  45%     45%     44% 

May  delivery  in  elevator 47%  47%  48%  47%     47%     46% 

July  delivery  In  elevator 48%  48%  48%  48%     48          47% 

Oats  for  future  delivery  in  the  Western  market  have  shown 
little  change,  but  the  tone  has  latterly  been  easier,  owing  to 
the  heaviness  of  corn.  The  shipping  demand  has  been  light 
and  supplies  of  contract  grade  at  Chicago  are  heavy.  Sup- 
plies in  the  interior  are  large,  and  it  is  believed  by  many  that 
the  movement  from  the  farms  will  be  free  when  husking  of 
corn  has  been  finished.  Cash  interests  have  sold  on  all  rallies 
and  scattered  liquidation  of  December  by  commission  houses 
has  occurred.  To-day  prices  declined  on  weakness  in  corn, 
dulness  and  depiession  on  the  spot,  selling  by  cash  interests 
and  liquidation  of  December. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW   YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

Standards 38  37%     37%     38  37%     37 

No.  2  white 38%     38%     38%     38%     38%     37% 

DAILY   CLOSING   PRICES   OF   OATS   FUTURES   IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

December  delivery  In  elevator 31%  31%  31%  31%     30%     30% 

May  delivery  in  elevator 34%  34%  34%  34%     34         33  'A 

July  delivery  in  elevator 34%  34%  34%  34%     33%     33% 

The  following  are  closing  quotations: 

FLOUR. 

Winter,  low  grades $2  75@$3  40 1  Kansas  straights,  sack. $4  50@$4  70 

Winter  patents 4  70@   4  90  j  Kansas  clears,  sacks 4  00@   4  40 

City  patents 6  00@    6  80 


Winter  straights 4  15@  4  30 

Winter  clears 3  75@  4  00 

Spring  patents 5  25  @  5  55 

Spring  straights 4  80@  5  00 

Spring  clears 4  25@  4  35 


Rye  flour 3  85<3>   4  40 

Graham  Hour 4  15@    4  25 

Corn  meal,  kiln  dried. ..  2  70@   2  90 


Wheat,  per  bushel — 

N.  Spring,  No.  1 SI  16% 

N.  Spring,  No.  2 1  15 

Red  winter,  No.  2 95  >. 

Hard  winter.  No.  2 101% 

Oats,  per  bushel,  new —  Cents. 

Standards 37 

No.  2  white 37% 

No.  3  white 36% 


GRAIN. 

Corn,  per  bushel —  Cents. 

No.  2  mixed elev.  57% 

No.   2  mixed f.o.b.  Nominal 

No.  2  white f.o.b.  Nominal 

Rye,  per  bushel — 

No.  2  Western... f.o.b.  82 

State  and  Jersey Nominal 

Barley — Malting 83  a  87 

Feeding,  c.l.f.,  N.  Y._  Nominal 


The  statements  of  the  movement  of  breadstuffs  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley.    \ 

Rye. 

bbls.imibs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bushASlbs. 

>m.56  lbs. 

Chicago 

151,181 

392,800 

1,415,000 

1,498,200 

339,000 

19,000 

Milwaukee.  _ 

74,500 

409,060 

22,600 

234,400 

436,800 

31,200 

Duluth 

17,135 

777,841 

15,806 

266,321 

695 

Minneapolis. 

2,041.019 

139,650 

304,860 

587,690 

42,220 

Toledo 

14,800 

32,300 

49,500 



3,000 

Detroit 

6,717 

13,000 

128,879 

54,652 

Cleveland  _. 

1,471 

57,071 

89.363 

99,031 

1,167 

St.  Louis 

56,310 

452,337 

141,025 

365,500 

99,400 

9,900 

Peoria  . 

54,200 

JS, 11(10 

249.750 

123,400 

100,000 

9,000 

Kansas  City- 

758,400 

194,000 

60,300 



Total  wk,' 10 

361,514 

4,944,328 

2,412,567 

2,805,649 

1,830,378 

115,015 

Samewk.  '09 

458,790 

7,450,832 

2,416,462 

3,506,624 

2,748,160 

171,499 

Same  wk.  '08 

512,957 

6,355,359 

1,913,932 

2,614,989 

1,396,972 

143,659 

Since  Aug.  1 

1910   

5,659,483 

111,081,081 

52,105,185 

77,161.306 

26,281,444  2,3 

1909    

7,572,788 

127,550,686 

45,641,667 

67,308,045 

33,048,268  3,246.077 

1908    

7,506.125 

120,321,872 

33,294,190 

65,591,686 

37,809,600  3,156,939 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Nov.  12  1910  follow: 


Flour, 
Receipts  at —  bbls. 

New  York 193,027 

Boston 44 ,530 

Philadelphia 68,569 

Baltimore 42,981 


4,289 
19,360 
13,046 

~~6~,70i 
Montreal 36,288 


Kichmond 

New  Orleans*  — 

Newport  News 

Galveston 

Mobile 


Wheat, 

bush. 

1,183,800 

390,039 

441,189 

184,753 

11,184 

1,200 

""Y5~,666 

f,3ir,705 


Corn, 

bush. 

64,125 

12,407 

18,000 

119.777 

32,038 

160,900 

10.000 

3,000 

13,520 

412,781 


Barley, 
bush. 

212,662 
2,520 


Oats, 

bush. 

550,175 

89,842 

155,591 

37,498 

30,466 

42,000 


82.6S7      38,474 


Rye, 
bush. 
2.300 

"  V,600 

31,067 

2.9S4 


Total  week  1910         428,791     3,544,870        846,548         988,259     253,656  37.951 

Since  Jan   1  1910ll5,989,106  67,291.115  35,733,821   44,110,901  3321.921  798,915 

Week  1909                   509,599     4,114,S3S         644,226     1.172,856     246,481  31,931 

SinceJan   1  i909  14,797,512  82,459,413  35,606,580  38,399,517  6079.678  1030. 782 


♦Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports  on 
through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending-  Nov.  12  1910  are  shown  in  the  annexed  statement: 


Nov.  ID  1910. J 
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>rts  from —  bush. 

New  York .     585  992 


Boston 

Philadelphia  . 

Baltimore 

New    Orleans 
Newport  News 
Galveston 
Mobile  .. 


179.747 


1,00 


Corn , 

bush . 

27  it.; 


85.71  i 
19,000 
L0.I 

13",520 
160,000 


Flour, 

bbls. 

76  982 

7.340 
18,200 

2,783 
30,000 
13,046 

2,000 

69,000 


Oats,       Rye,    . 

bush,       bush. 
-',330    5,073 


Peas, 
bush. 
1,42 1 
2,200 


2,500 


100 


2, 172     24,000 


Total  week         2,034,739 
Week  L909  3,480,087 


315,407  226,052          7,002    29,073  6,821 

331.122  276,168           5,705     75,302  1,937 

The  destination  of  these  exports  for  the  week   and  since 
July  1  1910  is  as  below : 


Exports  for  week  nnd 
StttCt   .1  'i ':/  1  to — 

United  Kingdom 

Continent -- 

Sou   &  Cent.  Amer  _ 
West  indies  

Brit.  Nor.  Am   Cols. 
Other  countries 


NOV.  12. 

bbls. 

109.06S 

10,981 

44,259 

28,185 

3.273 


-Flour- 


1910. 

bbls. 

I 

(.117.758 

392,417 

132,519 

55.614 

62,253 


Since 

Week  Jul;/  1 

12.  1910. 

bush.  bush. 

1,255,652   13,411,806 

776,245     7,346  2 

2.S42         111,792 


Weei 
Nov.  12 

bush. 
116.000 

I. ".7,1107 

II  0 

37,580 


-Corn- 


7,000 


1.360 

315,407 
331,122 


Since 
Jv/u  1 
1910. 
bush. 
2.221.909 
2,486,547 
1,383,304 
531,289 
5,708 
13,249 

6,642,066 
3,413,480 


Total  226,052  3,103.012  2,034,739  20,876,851 

Total  1909 276, 16S  3.692,875  3,480,087  36,535,433 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Nov.  12  1910  and  since  Julyl  1910  and  1909  are 
shown  in  the  following: 


Exports. 


Wheat. 


Corn. 


1910. 


Week 
Nov.  12. 


Bushels. 
North  Amer.  3.80S.000 

Russia 8,048  000 

Danube 1 .928.000 

Argentina  _.      608,000 

India .    1,200,000 

Australian    _      368,000 
Oth.  country     200,000 


Total  . . . 


Sinee 
July  1. 


Bushels. 

11,803,000 

96,784,000 

50.264,000 
19,456,000 
2il.944.000 
13,192,000 
3,758,000 


1909. 


1910. 


1909. 


Since 
July  1. 


it  eel 
Xov.  12. 


Since 
July  1. 


Since. 
July  1. 


Bushels.       Bushels. 

41,000      244,000 

89,832,000      128,000 

9,592.000      323,000 

12,648,000  5,151,000 

1  f    

•27,212,000  1    

j  I    


lets. 
6,783,000 
3,007,000 

45,938,000 
32,508,000 


Bushels. 
3.328,000 
6,029,000 
7,359,000 

48,046,000 


16160000  246.201.000  195 ,825 .1)00  5,846,000    88.236.000    64,762.000 


The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Wheat. 

Corn. 

United 

United 

Kingdom. 

Continent. 

Total. 

Kingdom. 

Continent. 

Total. 

Bushels.       Bushels. 

Bushels.    1   Bushels. 

Bushels . 

Bushels. 

Nov.  12  1910.. 

18,352,000  23.176.000  4 1.528,000)   7,880,000 

16.193,000 

24,073,000 

.Nov.    5  1910.. 

17.0M.000  21,760.000  39.744,000     7,641,000 

15,708,000 

_'  1,349,000 

Xov.  13  1909.. 

13,600.000  13.2S0.000  26.S80.000    3,825,000 

5,695,000 

9,520,000 

Xov.  14  1908.. 

16,480,000ll4. 320,000  30,800,000|   4,675,000 

5,185,000 

9,860,000 

Xov.  16  1907.. 

16.600.001) 

11.2  10.000 

27.S40.O0O 

."..120.000 

1  ..10.000 

8,760.000 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Nov.  12  1910,  was  as  follows: 


AMERICAN 

Wheal, 

bush. 

XewYork 3,037,000 

"        afloat 

Boston 689,000 

Philadelphia    770,000 

Baltimore 987,000 

Hew  Orleans 3,000 

Galveston 105,000 

Buffalo 2,336,000 

afloat 2,285,000 

Toledo 1,582,000 

Detroit 408,000 

Chicago 6,136,000 

Milwaukee 270,000 

Duluth 3,476,000 

Minneapolis 11 ,343,000 

St.  Louis 2,348,000 

Kansas  City. 4,240,000 

Peoria. 7,000 

Indianapolis 548,000 

On  lakes 729,000 

On  canal  and  river 590,000 


GRAIN 

Corn, 

bush. 

186,000 

57~,666 

70~,666 

129,000 

3,000 

373,000 

2V.666 

316.01)0 

116,000 

30,000 

3~f,666 

128,000 
193,000 
16,000 
229,000 
398,000 
8,000 


STOCKS. 

Oats, 

bush. 

816,000 

29,000 

3,000 

48,000 

441,000 

102,000 


850.000 


375,000 
135,000 

5,901,000 
464,000 
836,000 

3,208,000 
392,000 
251,000 

1,715,000 

33,000 

34 ,000 

390,000 


Total  Xov.  12  1910. 
Total  Nov.  5  1910. 
Total  Nov.  13  1909. 


Montreal 

Fort  William... 

Port  Arthur 

Other  Canadian. 


41,889,000       2,307,000  16,130,000 

40.366,000       2,976,000  16,557,000 

28,587,000       2,409,000  13,703,000 

CANADIAN   GRAIN  STOCKS. 


Total  Nov.  12  1910. 
Total  Nov.  5  1910. 
Total  Nov.  13  1909. 


American 

Canadian 


Total  Nov.  12  1910. 
Total  Nov.    5  1910. 


Wheal, 
bush. 
.  1,049,000 
.  5,777,000 
.  3,450,000 
.   2,946,000 

.13,222,000 
.11,969,000 
.11,975,000 

Wheat, 

bush. 

.41,889,000 

.13,222,000 

.55,111,000 
.52,335,000 


Corn, 

bush. 

201,000 


201,000 

206,000 

38,000 

SUMMARY. 

Corn, 

bush. 

2,307,000 

201,000 

2,508,000 
3,182,000 


Oats, 

bush. 

604,000 


604,000 
476,000 
392,000 

Oats, 

bush. 

16,130,000 

604,000 

16,734,000 
17,033,000 


Rye, 

bush . 
6,000 


121,000 


4,000 
18,000 
13,000 

9,000 

73,000 

159,000 

6,000 


409,000 

410,000 

1,050,000 

Rye, 
bush. 


Barley, 

bush. 

97,000 

25,666 


562,000 
400,000 


39,000 
863,000 
331,000 

12,000 


160,000 
240,000 

2,729,000 
2,907,000 
4,133,000 

Barley, 

bush. 

44,000 


44,000 
39,000 
92,000 


Rye,  Rarley, 

bush .  bush . 

409,000  2,729,000 

44,000 


409,000 
410,000 


2,773,000 
2,946,000 
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Trading 


New  York,  Friday  Night.  Nov.  18  1910. 
in  cotton  goods  has  continued  quiet  and  un- 
evenly distributed,  business  in  some  lines  being  fairly 
satisfactory;  but  in  others  much  below  expectations.  Im- 
provement in  demand  which  many  sellers  hoped  would 
follow  the  election  has  not  materialized.  In  time  this  may 
develop,  especially  since  the  need  of  goods  is  quite  evident 
in  various  directions;  at  present,  however,  conditions 
generally  are  not  encouraging.  Buyers  are  frequently  in 
the  market,  but  as  a  rule  are  disposed  to  operate  close,  both 
in  the  matter  of  quantity  and  price;  their  purchases  are 
invariably  confined  to  small  lots  for^immediate  or  near-by 


shipment  to  meet  well-defined  needs,  and  efforts  to  induce 
bulk-buying  for  forward  delivery  at  current  prices  have  met 
with  little  success.  Special  offerings,  on  the  other  hand, 
are  readily  taken,  and  in  this  connection  the  marked  success 
attending  the  special  sale  held  during  the  week  by  a  large 
dry-goods  concern  in  St.  Louis  is  noteworthy.  Conditions 
in  the  primary  cotton  goods  market,  particularly,  are  un- 
satisfactory. Demand  for  print  cloth  yarn  goods  and 
convertibles  has  fallen  off  perceptibly,  that  is,  at  prices 
acceptable  to  producers.  A  substantial  amount  of  business 
has  been  tendered,  it  is  understood,  at  levels  below  the 
current  market,  but  mills  have  turned  down  many  such 
offers  which,  because  of  the  continued  high  cost  of  production, 
would  show  little,  if  any,  profit.  Considerable  talk  is  heard 
of  further  curtailment  among  mills  in  order  to  avoid  :n 
accumulation  of  goods  produced  from  high  raw  material 
and  the  undesirable  effect  which  overproduction  might  have 
upon  values.  Unless  conditions  in  the  goods  markets 
change  so  that  manufacturers  will  be  assured  of  reasonable 
profits  on  forward  business,  an  increased  restriction  of  the 
output  seems  likely.  Prices  generally  have  been  firmly  held. 
Some  small  lots  of  gray  goods  have  changed  hands  at  con- 
cessions, but,  as  indicated,  mills  are  unwilling  to  accept 
contracts  except  at  full  asking  prices.  Fancy  cottons, 
special  offerings  and  certain  seasonable  lines  received  most 
attention  during  the  week;  staple  cottons  as  a  whole  were 
relatively  slow.  Jobbers  report  a  fair  volume  of  business, 
mostly  of  a  filling  in  character,  with  little  evidence  of  a 
desire  to  anticipate  distant  requirements  in  any  quarter. 
Jobbers  themselves  continue  conservative  regarding  the 
future.  Yarns  have  ruled  quiet  and  steady  to  firm  in  price. 
In  cotton  underwear  and  hosiery  competition  for  fall  1911 
business  has  become  keener,  as  some  of  the  leading  factors 
are  offering  their  products  for  that  season  on  about  the  same 
level  as  prevailed  for  1910,  while  others  have  been  endeavor- 
ing to  secure  orders  at  advances.  A  slight  improvement  in 
the  call  for  dress  goods  is  noted,  while  in  men's  wear  the 
cooler  weather  has  stimulated  a  brisk  demand  for  over- 
coatings. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Nov.  12  were  3,478 
packages,  valued  at  $254,276,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1910 


Since 
New  York  to  Nov.  12 —  Week.     Jan.  1. 

Great  Britain 33       1,786 

Other  European 2  833 

China 57,747 


India 

Arabia 

Africa 

West   Indies 

Mexico 

Central    America  . 

South  America 

Other  Countries. . 


464  13,989 

351  13,548 

10  6,388 
1,304      28.110 

27  1,800 

289  12,005 

734  43,508 

264  43,885 


Week. 

116 

92 


683 
,012 
69 
263 
868 
535 


-1909 

Since 

Jan.  1. 

1,783 

1,039 

166,473 

15,406 

25,295 

14,840 

36,679 

1,558 

12,354 

47,509 

20,041 


Total    3.478   223,599  3,638   349,977 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$15,701,971    in    1910,    against   $18,772,047    in    1909. 

Bleached  goods  are  moving  in  moderate  volume  only,  the 
leading  tickets  holding  steady.  Drills  and  sheetings  are 
quiet,  with  branded  descriptions  well  held;  sales  of  small  lots 
of  stock  goods  are  occasionally  reported  at  concessions,  but 
on  goods  to  be  made  sellers  are  firm.  Colored  cottons  show 
no  material  increase  in  activity.  A  good  demand  has 
developed  for  cotton  quilts,  and  some  of  the  leading  manu- 
facturers are  said  to  be  well  sold  up  for  spring  delivery,  one 
of  the  largest  lines  in  fact,  having  been  withdrawn.  Blankets 
and  napped  goods  were  in  fair  request  for  prompt  shipment, 
buyers  showing  willingness  to  pay  full  asking  prices  on 
goods  available  for  quick  delivery.  Ginghams  and  prints 
have  sold  steadily.  Some  inquiries  came  forward  from 
China,  principally  for  3-yard  sheetings,  but  bids  were  about 
4  per  cent  below  seller's  views  and  no  business  has  resulted; 
export  trade  with  miscellaneous  ports  has  been  dull.  Only 
a  moderate  and  scattered  demand  was  in  evidence  for  print 
cloths;  selling  by  second  hands  was  reported,  but  the  volume 
was  not  large;  standard  gray  goods,  38H-inch,  remain 
quotably  unchanged. 

WOOLEN  GOODS.— Activity  in  the  men's  wear  market 
has  been  confined  chiefly  to  overcoatings  to  meet  immediate 
and  near-by  needs.     The  cooler  weather  of  the  past  week  has 
resulted  in  a  brisk  demand  for  stock  goods  and  supplies  are 
reported     as    limited.     Duplicate     orders     on     light-weight 
fabrics  have  been  fairly  satisfactory  in  some  quarters  b  it 
poor  in  others.     In  the  dress  goods  division  retailers  ha 
operated   somewhat   more   freely   on   staple   goods   for 
current  season  and  to  some  extent  for  spring;  but  in  t 
primary  market  generally  business  has  continued  slow 
both  prompt  and  future  delivery.     Serges  and  voiles  figu  ' 
prominently  in  such  orders  for  spring  as  have  been  received. 

FOREIGN  DRY  GOODS.— Certain  lines  of  imported 
men's  wear  fabrics  showed  a  little  more  activity  on  account 
of  the  more  seasonable  weather,  but  business  in  the  aggregate 
in  these  lines  and  in  foreign  dress  goods  was  moderate, 
Linens  continued  firmly  held  and  in  good  request,  par- 
ticularly housekeeping  linens  for  the  special  Thanksgiving 
and  January  "white  sales"  in  retail  establishments,  while 
additional  orders  for  spring  dress  linens  were  received  by 
importers.  Burlaps  ruled  firmer  and  rather  excited  early  in 
the  week,  but  comparatively  quiet  later,  with  a  fair  business 
reported;  light-weights  are  quoted  at  3.90c.  and  103^-ounce 
4.90c.  j I 
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News  Items. 

Boulder,  Boulder  County,  Colo. — Municipal  Charter  Con- 
vention Defeated. — The  result  of  the  election  Nov.  8  on  the 
question  of  a  "municipal  charter  convention"  was  1,129 
votes  "for"  to  1,804  "against." 

California. — Panama  Exposition  Amendments  Approved. — 
The  returns  from  the  general  election  in  this  State  on  Nov.  8, 
although  not  officially  announced,  indicate  that  the  two  pro- 
posed amendments  to  the  constitution  passed  at  a  special 
session  of  the  Legislature  on  Sept.  8  to  raise  funds  to  secure 
the  location  of  the  Panama  Exposition  (V.  91,  p.  665)  were 
both  ratified  bjr  large  majorities.  Under  the  terms  of  one 
of  these  amendments  the  city  of  San  Francisco  was  author- 
ized to  vote  on  an  amendment  to  its  charter  so  as  to  allow 
the  issuance  of  $5,000,000  bonds,  the  proceeds  of  the  same 
to  be  turned  over  to  the  Panama  Pacific  International  Ex- 
position Co.,  to  be  used  by  this  company  for  an  exposition 
to  be  held  in  San  Francisco  to  celebrate  the  opening  of  the 
Panama  Canal.  In  accordance  with  this  authority,  a  special 
election  was  held  in  San  Francisco  on  Nov.  15  and  the  pro- 
posed charter  amendment  was  accepted,  according  to 
reports. 

The  other  constitutional  amendment  approved  by  the 
voters  of  the  State  on  Nov.  8  creates  a  fund  of  $5,000,000 
for  the  use,  establishment,  maintenance  and  support  of  the 
Panama  Pacific  International  Exposition.  This  fund  is  to 
be  raised  by  the  levying  of  an  ad  valorem  tax  for  the  fiscal 
years  beginning  July  1  1911  and  each  year  thereafter,  to  and 
including  July  1  1914,  upon  all  the  property  in  the  State 
not  exempt  under  the  law  and  subject  to  taxation  on  July  1 
1910. 

It  is  understood,  of  course,  that  the  location  of  the  Panama 
Exposition  is  to  be  chosen  by  Congress,  and  the  amendments 
referred  to  above  will  only  take  effect  in  the  event  of  the 
choice  of  San  Francisco.  As  recently  reported  in  these 
columns,  the  voters  of  the  State  of  Louisiana  on  Nov.  8 
approved  two  constitutional  amendments  raising  sums  of 
money  to  secure  the  location  of  the  exposition  for  New 
Orleans. 

In  addition  to  the  two  proposed  amendments  relating  to 

the  Panama  Exposition,  there  were  submitted  to  the  voters 

of  the  State  of  California  on  Nov.  8  six  other  amendments 

to  the  constitution  and   four  propositions  providing  for  the 

issuance   of   bonds   aggregating   $29,500,000   by   the   State. 

The  returns  at  hand  are  said  to  indicate  that  all  of  these 

carried.     See  V.  91.  p.  974;  also  V.  89,  p.  1553.     One  of  the 

proposed  amendments  submitted  on  Nov.  8  provides  for  the 

separation  of  State  and  local  taxation  and  for  the  taxation 

of  public  service  and  other  corporations  for  the  benefit  of  the 

State.     This  amendment  was  given  in  full  in  V.  91,  p.  975, 

but  was  later  changed  in  several  respects  at  a  special  session 

of  the  Legislature  which  convened  Oct.  3  1910.     The  changes 

made  at  this  special  session  were  as  follows: 

t*  Tax  on  capital  stock  of  banks  changed  from  6-10  of  1%  to  1%. 
^  Rates  of  taxation  named  in  amendment  to  be  changed  by  a  vote  of  two- 
thirds,  instead  of  three-fourths,  of  the  Legislature. 

The  amendment  as  passed  at  the  regular  session  provided  that  "until  the 
year  1918  the  State  shall  reimburse  San  Bernardino  and  Placer  counties  for 
the  net  loss  In  county  revenue  occasioned  by  the  withdrawal  of  railroad 
property  from  county  taxation."  As  altered  at  the  special  session,  the  law 
provides  for  the  reimbursement  of  any  and  all  counties  which  sustain  a  loss 
of  revenue. 

Sub-division  g  of  the  amendment  as  passed  at  the  regular  session  was 
as  follows: 

<g)  No  injunction  shall  ever  issue  in  any  suit,  action  or  proceeding  in 
any  court  against  this  State  or  against  any  officer  thereof  to  prevent  or 
enjoin  the  collection  of  any  tax  levied  under  the  provisions  of  this  section 
until  such  tax  has  been  actually  paid;  but  after  payment  action  may  be 
maintained  to  recover  any  tax  illegally  collected  In  such  manner  and  at 
such  time  as  may  now  or  hereafter  be  provided  by  law.  At  the  special 
session  the  words  "until  such  tax  has  been  actually  paid"  were  eliminated. 

The  only  other  change  made  at  the  special  session  was  the  addition  of  the 
words  "the  year  ending"  In  sub-divlslon  /.  It  will  be  noticed  that  these 
words  were  included  in  the  law  as  printed  in  V.  91,  p.  975,  the  same  having 
been  Inserted  just  before  going  to  press. 

Cincinnati,  Ohio. — Vote  Cast  on  Annexation  of  Villages. — 
The  vote  polled  Nov.  8  on  the  annexation  of  certain  villages 
to  the  city  of  Cincinnati  is  given  as  follows: 

— Vote  in  Cincinnati Vote  in  Villages- 

"For."      "Against."     "For."  "Against.' 

Annexation  of  College  Hill 55,489  ",,643  254  218 

"  Sayler    Park 53,928  5,707  109  90 

"  Carthage    53,996  5,536  361  338 

"  Elmwood   Place 54,017  5,495  136  214 

"  Cheviot    53,929  5.596  254  264 

"  Madisonville 54,703  5,579  619  400 

"  Mount  Airy 54,323  5,572  87  14 

"  Mount  Washington. 52, 91 4  5,661  215  62 

The  above  vote  indicates  that  the  question  of  annexation 
of  all  the  villages  named  was  carried  in  Cincinnati  and  de- 
feated in  only  two  of  the  villages  themselves,  namely  Elm- 
wood  Place  and  Cheviot. 

It  was  originally  intended  to  vote  on  the  question  of  an- 
nexation of  Oakley,  Norwood  and  St.  Bernard,  in  addition 
to  the  places  given  above,  but  this  was  prevented  by  litigation. 

Cleveland,  Ohio. — Voters  Favor  Construction  of  Subways. — 
The  voters  of  tins  city  at  the  general  election  Nov.  8  granted 
to  the  Cleveland  Underground  Rapid  Transit  Co.  the  right 
to  construct  a  subway  system.  A  dispatch  to  "Financial 
America"  says: 

Cleveland,  Nov.  14. — The  electors  of  this  city  have  voted  in  favor  of 
building  the  two  proposed  subway  systems,  one  a  high-level  subway  to 
accommodate  electric  railway  passenger  traffic  from  the  public  square  to 
the  east  and  west  city  limits,  the  other  a  low-level  freight  and  interurban 
subway,  from  the  outskirts  of  the  city  into  the  downtown  wholesale  dis- 
trict. The  high-level  subway,  as  proposed,  will  extend  about  30  miles, 
while  the  other  will  extend  about  three  miles,  but  will  also  include  about 


two  miles  of  elevated  track  construction.  The  referendum  voted  granted 
the  right  to  build  to  the  Cleveland  Underground  Rapid  Transit  Co.  It  is 
now  proposed  to  increase  the  nominal  capital  stock  of  this  company  and  also 
to  proceed  at  once  to  determine  the  engineering  problems  involved.  To 
retain  its  rights  the  company  must  begin  actual  construction  work  on  the 
low-level  route  before  Dec.  1912  and  on  the  high-level  lines  before  June  1912. 
The  city  has  the  option  of  purchasing  the  low-level  lines  at  5850,000  per 
mile  of  single  track  and  the  high  level  lines  at  $350,000  per  mile  of  single 
track.     At  the  end  of  75  years  the  lines  become  the  property  of  the  city. 

The  vote  on  the  high-level  subway  was  31,674  to  27,930 
and  on  the  low-level  subway  29,786  to  25,836. 

Fort  Smith,  Ark. — Final  Decree  of  Circuit  Court  in  Water- 
Works  Case. — The  final  decree  of  the  United  States  Circuit 
Court  in  the  suit  brought  by  the  city  of  Fort  Smith  to  com- 
pel the  Municipal  Water-Works  Co.  of  that  city  to  sell  its 
plant  fixes  the  value  of  the  property  at  $420,000.  As  stated 
in  V.  91,  p.  539,  the  Special  Master  in  his  report  to  the  Court 
on  Aug.  5  found  the  value  of  the  plant  to  be  $462,267. 

Indiana. — Colosseum  Bonds  Due  Nov.  1  Not  Taken  Up. — • 
According  to  the  Indianapolis  "News",  the  $100,000  4% 
bonds  issued  under  an  Act  of  the  Legislature  of  1907  for  the 
construction  of  a  Colosseum  or  live-stock  pavilion  at  the 
State  Fair  Grounds  were  not  taken  up  by  the  State  on  Nov.  1, 
the  date  of  their  maturity.  The  Act  of  the  Legislature  pro- 
viding for  the  bond  issue  contains  the  following: 

"Said  bonds  and  Interest  coupons  as  they  mature  shall  be  paid  out  of 
any  money  In  the  State  treasury  not  otherwise  appropriated." 

State  Auditor  John  C.  Billheimer  made  the  following 
statement  regarding  the  payment  of  the  bonds: 

"We  hold  that  under  the  phrase,  'not  otherwise  appropriated,'  we  can 
decline  to  take  up  the  bonds  at  this  time.  There  Is  considerably  more  than 
$100,000  in  the  State  treasury,  but  it  is  all  covered  by  the  Appropriation 
Act  of  the  General  Assembly  of  1909,  and  these  appropriations  take  prece- 
dence over  the  special  Act  authorizing  the  issuance  of  the  bonds. 

"It  may  be  that  the  bonds  can  be  taken  up  after  the  December  settle- 
ment is  made  with  the  County  Treasurers,  but  I  doubt  if  they  can.  It  is 
probable  that  a  special  Act  of  the  General  Assembly  will  be  required  to  set 
aside  the  money  for  their  redemption  unless  the  holders  wish  to  take  their 
chances  of  there  being  $100,000  in  the  treasury  at  some  time  with  no  ap- 
propriations standing  against  it.  The  matter  ought  to  have  been  attended 
to  in  the  General  Assembly  of  1909,  but  no  action  concerning  it  was  taken." 

Although  the  coupons  have  been  exhausted,  it  Is  held  that  the  holders 
of  the  instruments  can  continue  to  collect  4%.  The  bonds  are  chiefly  In 
the  hands  of  banks  and  trust  companies  for  collection. 

Kansas. — Constitutional  Amendment  Defeated. — The  pro- 
posed constitutional  amendment  relating  to  compensation 
of  members  of  the  Legislature,  given  in  full  in  V.  89,  p.  57, 
was  defeated  on  Nov.  8,  according  to  newspaper  reports. 

Mississippi. — Constitutional  Amendments  Adopted. — The 
three  proposed  amendments  to  the  State  Constitution,  re- 
ferred to  in  V.  91,  p.  599,  were  approved  b}r  the  voters  on 

Nov.  8. 

Missouri. — Constitutional  Amendments  Defeated . — News 
dispatches  indicate  that  the  eleven  proposed  amendments  to 
the  State  constitution,  submitted  at  the  general  election 
Nov.  8  met  with  defeat.     See  V.  91,  p.  893. 

New  Hampshire. — Constitutional  Convention  Favored. — The 
question  of  calling  a  convention  to  revise  the  State  Consti- 
tution (V.  89,  p.  737)  was  decided  in  the  affirmative  by  the 
voters  on  Nov.  8. 

Newport,  Xy. — Bonds  Declared  Valid  by  Circuit  Court. — On 
Nov.  12  Judge  Yungblut  of  the  Newport  Circuit  Court  ren- 
dered a  decision  holding  valid  the  $100,000  coupon  street- 
improvement  bonds  mentioned  in  V.  91,  p.  665.  It  is  said 
that  the  case  will  be  taken  to  the  Court  of  Appeals. 

New  York  State. — Vote  in  Greater  Ncu)  York  on  Pali- 
sades  Park  Bonds  and  Constitutional  Amendment . — A  canvass 
of  the  vote  cast  Nov.  8  in  Greater  New  York  on  the  proposi- 
tion to  issue  $2,500,000  bonds  for  the  Palisades  Inter-State 
Park  and  the  proposed  constitutional  amendment  increasing 
the  salary  of  the  Chief  Judge  and  associate  judges  of  the 
Court  of  Appeals,  and  providing  for  two  more  associate 
judges,  shows  that  the  voters  were  overwhelmingly  in  favor 
of  both  propositions  as  far  as  this  city  is  concerned.  On 
the  bond  proposition  there  were  218,020  votes  "for"  to  74,451 
"against,"  while  the  amendment  received  a  vote  of  305,221 
"for"  to  101,708  "against."  The  returns  from  up-State, 
however,  on  these  propositions  are  not  yet  available. 

Oakland,  Cal. — Issuance  of  Bonds  by  Annexed  Sanitary 
Districts  Enjoined. — A  decision  was  rendered  by  the  State 
Supreme  Court  on  Oct.  3  preventing  the  issuance  by  various 
sanitary  districts  which  have  become  annexed  to  the  City  of 
Oakland  of  bonds  aggregating  $375,000.  The  proposed 
issues  were  as  follows:  $75,000  of  the  Elmhurst  Sanitary  Dis- 
trict, $75,000  of  Seminary  Park  Sanitary  District,  $75,000  of 
Fitchburg  Sanitarv  District,  $60,000  of  Upper  Fruitvale 
"Sanitary  District,  "$54,000  of  East  Fruitvale  Sanitary  Dis- 
trict and  $36,000  of  Redwood  Sanitary  District.  A  petition 
for  a  rehearing  has  been  denied  by  the  Supreme  Court . 

Oklahoma. — Supreme  Court  Decides  That  Slate  Capital 
Must  Remain  ><t  Guthrie. — The  State  Supreme  Court  on  Nov. 
15  decided  that  the  election  held  June  11,  at  which  it  was 

voted  to  change  the  location  of  the  State  Capital  from  Guth- 
rie to  Oklahoma  City,  was  void  because  of  defects  in.  the  title 
of  the  ballot.  See  V.  91,  p.  287.  The  Governor  is  said  to 
have  announced  that  he  would  call  a  special  session  of  the 
Legislature  to  convene  Dec.  2  to  authorize  a  referendum  on 
the  Capital  proposition. 

Pennsylvania. — No  Vote  Taken  on  Constitutional  Amend- 
ment.— We  stated  several  weeks  ago  that  there  would  be  sub- 
mitted to  the  voters  on  Nov.  8  a  proposed  amendment  to 
the  constitution  to  allow  the  City  of  Philadelphia,  in  deter- 
mining its  borrowing  capacity,  to  exclude  debt  incurred  for 
subways  and  wharves  and  docks.      It  appears  that  this  pro- 
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position  was  in  1909  substituted  for  an  amendment  passed 
in  the  Legislature  of  1907.  Accordingly,  it  will  have  to  be 
approved  by  the  incoming  Legislature  before  it  can  be  sub- 
mitted to  the  voters  of  Pennsylvania.  If  passed  by  the 
1911  Legislature,  it  will  be  placed  on  the  ballot  at  the  general 
election  in  November  of  that  year. 

Pueblo,  Colo. — Commission  Plan  of  Government  Not  Sub- 
mitted to  Vote  o>!  .Yiw.  8.  -The  question  of  adopting  the  com- 
mission form  of  government  was  not  submitted  to  a  vote  on 
Nov.  8  (V.  91,  p.  816),  the  District  Court  having  ruled  that 
the  proposition  could  only  come  up  at  a  "general  city  elec- 
tion," which  will  take  place  next  April. 

South  Dakota. — Result  of  Vote  on  Constitutional  Amend- 
ments.— Of  the  six  proposed  amendments  to  the  constitution 
before  the  voters  on  Nov.  8  {V.  89,  p.  944),  only  one,  that 
relating  to  the  renting  of  school  lands,  met  with  their  ap- 
proval . 

Spokane,  Wash. — Bonds  Declared  Valid  by  Superior  Court. 
— On  Nov.  5  Judge  H.  L.  Keannan  of  the  Superior  Court  sus- 
tained the  demurrer  of  the  city  to  the  complaint  of  Joseph 
Murphy,  who  sought  to  enjoin  the  issuance  of  the  $1,000,000 
park  bonds  voted  May  3  1910  (V.  90,  p.  1319). 

Bond  Proposals  and  Negotiations  this  week 

have  been  as  follows : 

Adrian,  Lenawee  County,  Mich. — Bonds  \'oted. — An 
election  held  Nov.  8  resulted  in  favor  of  the  question  of 
issuing  $30,000  street-improvement  bonds.  The  vote  is 
reported  as  680  to  596. 

Aiken,  Aiken  County,  So.  Caro. — Bond  Offering. — Pro- 
posals  will  be  received  until  12  m.  Dec.  1  by  J.  L.  McNair, 
Chairman  Commissioners  Public  Works,  for  the  $78,000 
412'1'  coupon  water-works-extension  bonds  voted  (V.  91, 
p.  539)  on  August  16. 

Date  Oct.  1  1910.  Interest  semi-annual.  Maturity  40  years,  subject 
to  call  after  20  years. 

Alliance,  Stark  County,  Ohio. — Bond  Sale. — Following  are 
the  bidders  and  the  premiums  offered  by  the  same  forthe  ten 
i--ues  of  bonds  for  which  proposals  were  received  on  Nov.  14, 


and  which  are  described  in  V 

$11,772 

5%  bds. 

Davies-Betram  Co  ,  Cine  ..$175  00 

Breed  &  Harrison.  Cine 172  22 

Sec.  Sav.Bk.&Tr.Co.,Tol-do  151  .">0 
Barto.  Scott  &  Co.,  Coluin.151  59 

77  29 

55  69 

$3,570 

5%  bds. 

.    $10  00 

8  66 

2  51 


91,  p. 

$13,784 

,v\,  bds. 

$202  00 
202  82 


Otis  &  Hough,  Cleveland. 
Weil,  Roth  &  Co.,  Cincin. 


Davies-Betram  Co.,  Cinc_ 
Otis  &  Hough,  Cleveland, 
Barto,  Scott  &  Co.,  Colum 


181  76 
94  82 
64  72 

$2,900 
4%  bds. 


1275: 

$6,887 
5%  bds. 

$92  00 
91  84 
63  50 
76  41 
40  00 


Par 


$1,200 
4%  bds. 

"Par 


$11,414  $1,520 

5%  bds.  5%bds. 

$175  00         

169  38  

153  03  

146  21  .04 

54  53  3.04 

53  50  

$8,500  $5,000 

4%  bds.  4HVobds 

$148  00 

Par  70  00 
140  00 


Sec.Sav.Bk.&Tr. Co. .Toledo       2  25 

Athens,  Athens  County,  Ohio. — Bond  Sale. — The  $5,450 

5%  (village's  portion)  bonds,  to  pay  the  cost  of  improving 

sewers  in   Storm    Water   Sewer   District   No.    1,   offered   on 

Nov.  7  and  described  in  V.  91,  p.  1113,  were  awarded  to  the 

Athens  National  Bank  at  par  and  accrued  interest.     Other 

bids  are  as  follows: 

New  First  Nat.  Bk.,  Colum.. $5, 703  |  Well,  Roth  &  Co.,  Cincinnati. $5, 655 
Hayden,  Miller  &  Co.,  Cleve..   5.671  ,  Rudolph  Kleybolte  Co.,  Inc., 

Seasongood  &  Mayer,  Cincin.  _   5.656  |      Cincinnati 5,627 

All  the  above  bids  were  conditional.  Bonds  mature  $545  yearly  on 
Sept.   1  from  1911  to   1920  inclusive. 

Atlanta,  Ga,.— Bond  Sale.— On  Nov.  15  the  $300,000  water 
and  $200,000  school  4J^%  coupon  (with  privilege  of  registra- 
tion) bonds  described  in  V.  91,  p.  1113,  were  awarded  to 
Townsend  Scott  &  Co.  of  Baltimore,  Breed  &  Harrison  of 
Cincinnati,  Denison  &  Co.  of  Cleveland  and  the  Provident 
Savings  Bank  &  Trust  Co.  of  Cincinnati,  at  their  joint  bid  of 
103.029.  Maturity  of  water  bonds  $30,000  yearlv  on  Jan.  1 
from  1926  to  1935  inclusive  and  of  school  bonds  $20,000 
yearly  on  Jan.  1  from  1926  to  1935  inclusive. 

Baltimore,  Md. — Sale  of  City  Stock. — On  November  16 
the  Finance  Commissioners  closed  negotiations  for  the 
saie  of  $1,000,000  3  3^%  sewerage  stock,  due  in  1980,  to 
Jas.  A.  Hutchinson  of  Boston  at  85 H  and  interest. 

The  above  is  part  of  the  $10,000,00~0  loan  voted  in  Mav 
1905  and  of  which  $7,837,100  has  been  sold  to  date.  We 
have  previously  reported  in  the  "Chronicle"  from  time  to 
time  the  sale  of  $5,233,700  of  this  stock. 

Barberton,  Summit  County,  Ohio.— Bonds  Defeated. — The 
question  of  issuing  the  $40,000  park  bonds  mentioned  in 
V.  91,  p.  1047,  was  rejected  by  the  voters  on  Nov.  8. 

Barberton  School  District  (P.  O.  Barberton),  Summit 
County,  Ohio. — Bond  Sale. — Seasongood  &  Mayer  of  Cin- 
cinnati are  reported  as  having  purchased  $6,500  4J^% 
school  bonds  for  $6,646— the  price  thus  being  102.246. 

Battle  Creek,  Ida  County,  Iowa. — Purchaser  of  Bonds. — 

The  purchaser  of  the  $2,000  5%  sewer-system  bonds  disposed 

of  on  Nov.  1  (V.  91,  p.  1342)  was  Geo.  H.  Clark.     The  price 

paid  was  par. 

Denomination  $500.  Date  Nov.  1  1910.  Interest  annual.  Maturity 
Nov.   1  1915. 

Bellaire  School  District  (P.O.  Bellaire),  Belmont  County, 

Ohio. — Bond    Offering. — Proposals    will    be    received    until 

12  m.  Dec.  7  by  the  Board  of  Education,  H.  T.  Tyler,  Clerk, 

for  $8,500  4%  school  bonds. 

Authority  Sections  7629  and  7630  of  the  General  Code.  Denomination 
$1,000,  except  one  bond  of  $500.  Date  Dec.  15  1910.  Interest  semi- 
annual. Maturity  Sept.  15  1916.  Certified  check  for  2%  of  bonds  bid  for, 
payable  to  the  Board  of  Education,  Is  required. 


Bellefontaine  School  District  (P.  O.  Belief ontaine) ,  Logan 
County,  Ohio.— Bond  Sale.—  The  $35,000  4J^%  school-build- 
ing bonds  described  in  V.  91,  p.  976,  were  sold  on  Oct.  31 
to  the  Provident  Savings  Bank  &  Trust  Co.  of  Cincinnati 
at  106.085. 

Maturity  $500  each  six  months  from  March  1  1919  to  Sept.  1  1928  in- 
clusive and  $1,000  each  six  months  from  March  1  1929  to  March  1  1941  incl. 

Binghamton,    Broome   County,   N.   Y. — Bond   Offering. — 

Proposals  will  be  received  until  4:30  p.  m.  Nov.  30  by  S.  W. 

Murray,  Secretary  of  Board  of  Estimate  and  Apportionment, 

for  $50,000  434%  registered  High  School  site  bonds  voted  on 

Oct.  14  (V.  91,  p.   1113.) 

Denomination  $5,000.  Date  Dec.  1  1910.  Interest  semi-annually  at 
the  City  Treasurer's  office.  Maturity  $10,000  yearly  on  Aug.  1  from  1920 
to  1924  Inclusive.  Certified  check,  cash  or  New  York  draft  for  2%  of  bonds 
bid  for,  payable  to  the  Secretary  of  the  board,  Is  required. 

Brazoria  County  Drainage  District  No.  4,  Tex. — Bonds 
Registered. — We  are  advised  that  on  Nov.  12  the  State  Comp- 
troller registered  $124,000  5%  bonds. 

Bremerton,  Kitsap  County,  Wash. — Bond  Election. — A 
proposition  to  issue  $15,000  municipal  wharf  bonds  will  be 
submitted  to  the  voters  at  an  election  to  be  held  Dec.  6. 

Bristol,  Va.— Bond  Sale.— It  is  stated  that  the  $60,000 
5%  water-system-extension  bonds  offered  without  success  on 
Sept.  27  (V.  91,  p.  1195)  have  been  awarded  to  Weil,  Roth 
&  Co.  of  Cincinnati  at  101.50. 

Broken  Bow,  Neb.— Bonds  Not  Sold. — No  sale  had  been 
made  up  to  Nov.  14  of  the  $15,000  city-hall  and  jail  and 
$8,000  water-extension  5%  coupon  bonds  described  in 
V.  91,  p. 825. 

Brookings  County  (P.  O.  Brookings),  So.  Dak. — Bonds 
Voted. — The  $100,000  court-house  bond  proposition  presented 
to  the  electors  on  Nov.  8  (V.  91,  p.  740)  was  authorized,  it  is 
stated,  by  a  vote  of  1,243  to  913. 

Brunswick,  Frederick  County,  Md. — Bond  Offering. — Pro- 
posals will  be  received  until  8p.m.  Dec.  6  by  A.  B.  Hedges, 
Clerk  and  Treasurer,  for  $5,000  4^%  coupon  street-improve- 
ment bonds. 

Authority  Section  1,  Chapter  209,  Acts  of  Jan.  1910.  Denomination 
$500.  Date  Jan.  1  1911.  Interest  semi-annually  at  the  Savings  Bank  of 
Brunswick  in  Brunswick.  Maturity  Jan.  1  1936,  subject  to  call  after  10 
years.  Bonds  are  exempt  from  county  and  municipal  tax.  Certified  check 
for  5%,  payable  to  the  Clerk  and  Treasurer,  is  required.  Bonded  debt, 
including  this  issue,  $32,500.  No  floating  debt.  Sinking  fund,  $1,778. 
Assessed  valuation  in  1910,  $770,000. 

Bryan  County  (P.  O.  Durant),  Okla. — Bonds  Defeated. — 
The  election  held  Nov.  8  resulted  in  the  defeat  of  the  question 
of  issuing  the  $160,000  court-house  and  jail  bonds  mentioned 
in  V.  91,  p.  1275. 

Buena  Vista  County  (P.  O.  Storm  Lake),  Iowa. — Bonds 
Defeated. — The  voters  of  this  county  on  Nov.  8  defeated  a 
proposition  to  issue  $35,000  hospital  bonds. 

Burlington,  Des  Moines  County,  Iowa. — Bond  Sale.— This 

City  on  Nov.  8  sold  $150,000  4yz%  funding  bonds  to  Geo.  M. 

Bechtel   &  Co.  of  Davenport  at  par. 

Denomination  $1,000.  Date  Nov.  1  1910.  Interest  semi-annual. 
Maturity  $102,000  in  1920  and  $48,000  in  1930. 

Cincinnati,  Ohio. — Bonds  Voted. — The  propositions  to  issue 
the  $1,000,000  boulevard  and  park  and  $800,000  grade- 
crossing-abolition  bonds  mentioned  in  V.  91,  p.  1276,  were 
approved  by  the  voters  on  Nov.  8.  The  vote  on  the  park 
bonds  was  46,075  to  15,720  and  on  the  grade  crossing  bonds 
39,949  to  13,631. 

Clarke  County  (P.  O.  Quitman),  Miss. — Bonds  Defeated. — 
We  see  it  stated  that  the  voters  have  defeated  a  proposition 
to  issue  court-house  bonds. 

Coffeyville,  Montgomery  County,  Kan. — Bond  Sale. — It  is 
reported  that  this  city  has  awarded  issues  of  $20,000  5% 
refunding  light  and  $18,000  5j^%  special  improvement 
bonds  to  Spitzer  &  Co.  of  Toledo,  at  par. 

Colorado. — Bonds  Awarded  in  Part. — A  telegram  received 
by  us  yesterday  (Nov.  18)  stated  that  $840,300  of  the 
$950,000  3%  20-year  coupon  funding  bonds,  dated  July  1 

1909,  had  been  disposed  of.     This  makes  a  total  of  $82,300 

bonds  sold  since  our  last  report.     See  V.  90,  p.  1378. 

As  already  reported  by  us,  these  bonds  are  being  exchanged  at  par  and 
accrued  interest  for  certain  warrants  or  certificates  of  indebtedness,  Issued 
during  the  years  1899,  1903  and  1904, for  the  purpose  of  suppressing  Insur- 
rection and  defending  the  State. 

Colorado  City  School  District  (P.  O.  Colorado  City), 
Colo. — Bond  Sale. — E.  H.  Rollins  &  Sons  of  Denver  were  the 
successful  bidders  on  Nov.  1  for  $45,000  5%  10-20-year 
(optional)    bonds.     Denomination    $1,000.     Date     Nov.     1 

1910.  Interest   semi-annual. 

Covington,  Kenton  County,  Ky. — Bonds  Voted. — The 
election  held  Nov.  8  resulted,  it  is  reported,  in  favor  of  the 
proposition  to  issue  the  $100,000  park-improvement  bonds 
mentioned  in  V.  91,  p.  1276. 

Crescent  City  School  District  (P.  O.  Crescent  City),  Del 
Norte  County,  Cal. — Bonds  Voted. — An  election  held  Nov.  8 
resulted  in  favor  of  a  proposition  to  issue  $30,000  5%  high- 
sch'ool-construction  and  furnishing  bonds.  The  vote  was 
348  to  90.     Maturity  1930. 

Dallas  County  (P.  O.  Selma),  Ala. — Bonds  Awarded. —  in 
Part.— On  Nov.  7  $100,000  of  the  $250,000  5%  gold  road 
bonds  described  in  V.  91,  p.  896,  were  awarded,  it  is  stated, 
to  the  City  National  Bank  in  Selma  at  104.50. 

Dawson  Springs,  Hopkins  County,  Ky. — Bonds  Voted. — 
This  town  has  voted,  it  is  stated,  to  issue  bonds  for  a  sanitary- 
sewerage-system  . 
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Dayton,  Ohio. — Bonds  Defeated. — The  election  held  Nov.  8 
resulted,  it  is  stated,  in  the  defeat  of  the  question  of  issuing 
the  $600,000  water-supply  bonds  mentioned  in  V.  91,  p.  1048. 

Delta  County  (P.  O.  Escanabai,  Mich. — Bonds  Defeated.— 
Reports  state  that  on  Nov.  8  the  issuance  of  $40,000  bridge- 
construction  bonds  was  defeated.  The  vote  was  595  "for" 
to  479  "against" — three-fifths  majority  being  necessary  to 
carry. 

Denison,  Grayson  County,  Tex. — Bonds  Registered. — The 
§50,000  5%  1-25-year  (serial)  water-works-extension  bonds 
voted  on  Oct.  8  (V.  91,  p.  1049)  were  registered  on  Nov.  10 
by  the  State  Comptroller. 

Durham,  Butte  County,  Cal. — Bonds  Voted. — The  election 
held  Nov.  5  resulted  in  favor  of  the  proposition  to  issue  the 
$11,000  (not  $10,000  as  at  first  reported)  5%  school-building 
bonds.     The  vote  was  59  to  1 .     Maturity  $1 ,000  each  year. 

East  Orange,  Essex  County,  N.  J. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Nov.  28  by  the  Mayor 
and  City  Council  for  $220,000  43^%  coupon  (with  privilege 
of  registration)  Series  "V"  school  bonds. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annually  at 
the  City  Treasurer's  office.  Maturity  July  1  1930.  Certified  check  for  2% 
of  bonds  bid  for,  payable  to  the  Receiver  of  Taxes,  is  required.  The 
legality  of  the  bonds  will  be  certified  to  by  Caldwell  &  Reed  of  New  York 
City,  whose  opinion  will  be  delivered  to  the  purchaser.  Accrued  interest 
to  be  paid  by  the  successful  bidder.     Lincoln  E.  Rowley  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

East  Rochester,  Monroe  County,  N.  Y. — Note  Sale. — This 
village  recently  sold  $5,000  5%  water-main-extension  notes 
to  Myron  W.  Greene  of  Rochester.  Maturity  part  yearly 
from  1911  to  1915  inclusive. 

Elmore  County  School  District  No.  11  (P.  O.  King  Hill), 
Idaho.— Bond  Sale.— On  Nov.  12  the  $14,000  5%  10-year 
gold  coupon  school-building  and  equipmentbonds  described 
in  V.  91,  p.  1276,  were  awarded  to  the  State  of  Idaho  at  par 
and  accrued  interest.  A  bid  of  82.80  was  also  received  from 
S.  A.  Kean  &  Co.  of  Chicago. 

El  Paso,  El  Paso  County,  Tex. — Bonds  Offered  by  Bankers. 
— -The  Harris  Trust  &  Savings  Bank  of  Chicago  is  offering  to 
investors  the  $375,000  5%  40-year  gold  water-works  bonds 
mentioned  in  V.  91,  p.  1197.  Denomination  $1,000.  Date 
Oct.  1  1910.  Interest  semi-annually  at  the  City  Treasurer's 
office  or  the  Chemical  National  Bank  in  New  York  City. 

Ephraim,  Sanpete  County,  Utah. — Bonds  Voted. — An 
election  held  recently  resulted  in  favor  of  a  question  of  issuing 
$18,000  6%  20-year  water-works  bonds.  The  vote  was  144 
to  114. 

Fall  River,  Bristol  County,  Mass. — Bids. — We  are  advised 
that  the  following  bids  were  received  on  Nov.  10  for  the 
$528,000  4%  Taunton  River  bridge  bonds  sold  on  that  day 
to  N.  W.  Harris  &  Co.  and  Merrill,  Oldham  &  Co.,  both  of 
Boston,  at  their  joint  bid  of  105.079  (V.  91,  p.  1343): 


N.  W.  Harris  &  Co 1105.079 

Merrill,  Oldham  &  Co J 

R.  L.  Day  &  Co 1104.42 

Estabrook  &Co J 

Blodget   &  Co 104.387 

The  above  bidders  are  all  of  Boston 


Perry,  Coffin  &  Burr 104.424 

E.  H.  Rollins  &  Sons 1 

Blake  Bros.  &  Co H04.156 

A.  B.  Leach  &  Co J 

Denominations  $1,000  or  multiples 


thereof.  Date  Dec.  1  1910.  Interest  June  and  December.  Maturity 
$18,000  yearly  on  Dec.  1  from  1911  to  1934  inclusive  and  $16,000  yearly 
on  Dec.  1  from  1935  to  1940  inclusive. 

Fort  Bend  County  (P.  O.  Richmond),  Tex. — Bonds  Voted. 
— According  to  reports  an  election  held  Nov.  8  resulted  in 
favor  of  the  question  of  issuing  bridge  bonds. 

Fort  Lee,  Bergen  County,  N.  J. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.m.  Nov.  23  by  C.  S.  Lebright, 
Borough  Clerk,  for  $50,000  5%  coupon  funding  bonds. 

Authority,  Chapter  110,  Laws  of  1899,  and  Acts  amendatory  thereof  and 
supplementary  thereto.  Denomination  $500.  Date  Oct.  1  1910.  In- 
terest semi-annual.  Maturity  $5,000  yearly  on  Oct.  1  from  1912  to  1919 
inclusive  and  $10,000  on  Oct.  1  1920.  Bid  to  be  made  on  a  form  furnished 
by  the  borough  and  be  accompanied  by  a  certified  check  for  5%  of  bid. 
The  genuineness  of  the  bonds  will  be  certified  to  by  the  United  States  Mort- 
gage &  Trust  Co.  and  their  legality  is  being  examined  by  Caldwell  &  Reed 
of  New  York,  whose  opinion  will  accompany  bonds. 

Galesburg,  Knox  County,  111. — Bonds  Voted. — Local 
papers  state  that  the  $75,000  submitted  to  the  voters  at  the 
general  election  on  Nov.  8  (V.  91,  p.  1197)  were  authorized 
by  a  vote  of  2,362  to  1,019. 

Gila  County  School  District  No.  26  (P.  O.  Globe),  Ariz.— 
Bond  Sale. — The  following  bids  were  received  on  Nov.  5  for 
the  $7,000  7%  bonds  mentioned  in  V.  91,  p.  1197. 

O.  D.  Comb  Co.,  Globe $7,3101  J.  H.  Adams  &  Co.,  Los  Ang. .$7,010 

H.J.Warner,    Safford 7,280  Hanchett  Bond  Co.,  Chicago..   7,000 

First  Nat.  Bank,  Chicago 7,200  J.  H.  Causey  &  Co.,  Denver..   6,650 

J.  Nugent  Co.,  Chicago 7,011 1 

Maturity  "on  or  before  20  years." 

Goshen,  Orange  County,  N.  Y. — Bond  Offering. — W.  A. 
Wells,  Village  Treasurer,  will  offer  at  public  auction  at 
12  m.  Nov.  22  an  issue  of  $10,000  coupon  water-improve- 
ment bonds. 

Denomination  $500.  Date  Dec.  1  1910.  Interest  (rate  to  be  named 
in  bid)  semi-annually  at  the  Goshen  National  Bank  In  Goshen.  Maturity 
$1,000  yearly  on  Dec.  1  from  1915  to  1924  Inclusive,  unpaid  bonds  being 
subject  to  call  after  10  years. 

Grand  Rapids,  Mich. — Bonds  Voted. — The  proposition  to 
issue  the  $200,000  4%  20-year  park  and  playground  bonds 
mentioned  in  V.  91,  p.  742,  was  favorably  voted  upon  Nov.  8. 

Greene  County  (P.  O.  Leakesville) ,  Miss. — Bond  Sale. — 
The  $30,000  court-house  and  $10,000  jail  bonds  mentioned 
in  V.  91,  p.  742,  have  been  sold. 

Greenwich  Village  School  District  (P.  O.  Greenwich), 
Huron  County,  Ohio.— Bond  Sale.— On  Nov.  12  the  $20,000 


p.  1277,  was  defeated  at  the  Nov.  8 


4J/2%  coupon  bonds  described  in  V.  91,  p.  1277,  were  awarded 
to  C.  E.  Denison  &  Co.  of  Cleveland  at  105.083.  The  follow- 
ing bids  were  received: 

C.  E.  Denison,  Cleveland. $21, 016  75  |  Hayden, Miller  &  Co. ,Clev. $20,820  00 

Weil,  Roth  &Co.,Cin 20,930  00  Stacy  &  Braun,  Toledo...   20,639  00 

Seasongood  &  Mayer,  Cin.   20,836  00  [ 

Maturity  $500  yearly  on  Nov.  1  from  1916  to  1931,  inclusive,  and  $500 
each  six  months  from  May  1   1932  to  Nov.      1  1943.  inclusive. 

Hammett    School    District    (P.    O.    Hammett),    Elmore 

County,  Idaho.— Bond  Sale.— An  issue  of  $12,000  coupon 

bonds  offered  on  Nov.  2  was  purchased  by  the  State  of  Idaho 

at  par  for  5s. 

Denomination  $1,000.  Date  Nov.  1  1910.  Interest  Jan.  1  and  July  1 
at  the  County  Treasurer's  office.  Maturity  $1,000  yearly  on  Dec.  31  from 
1919  to  1930  inclusive.  This  district  has  no  other  debt.  Assessed  valua- 
tion $162,000. 

Haskell  County  (P.  O.  Haskell),  Tex.—  Bonds  Defeated. — 
The  proposition  to  issue  the  $100,000  5%  20-year  road  bonds 
mentioned  in  V.  91, 
election. 

Hastings,  Jefferson  County,  Okla. — Bond  Sale. — On 
Nov.  7  the  $30,000  6%  25-year  coupon  tax-free  water-works 
bonds  described  in  V.  91,  p.  1049,  were  awarded  to  R.  J. 
Edwards  of  Oklahoma  City. 

Haverhill,  Essex  County,  Mass. — Bond  Sale. — We  are 
advised  that  $51,000  municipal  and  $14,000  school-house 
4%  coupon  bonds  were  sold  on  Nov.  17  to  Blodgett  &  Co. 
of  Boston  at  101.814. 

The  municipal  bonds  are  dated  April  1  1910  and  mature  $5,000  yearly 
on  April  1  from  1911  to  1915  inclusive,  $6,000  on  April  1  1916  and  $5,000 
yearly  on  April  1  from  1917  to  1920  Inclusive,  and  the  school-house  bonds 
are  dated  Aug.  1  1910  and  mature  $1,000  yearly  on  Aug.  1  from  1911  to 
1924  Inclusive.  Denomination  $1,000.  Interest  semi-annually  at  the 
First  National  Bank  In  Boston.     The  bonds  are  tax-exempt. 

A  list  of  the  bids  received  follows: 

Blodget  &  Co 101. 814  I  Blake  Bros.  &  Co 101.37 

R.   L.   Day   &  Co 101.659   Estabrook   &  Co 101.29 

Perry,  Coffin  &  Burr 101.55     Merrill,  Oldham  &  Co 101.289 

Edmunds  Bros 101.51     Adams  &  Co 101.28 

E.  H.  Rollins  &  Sons 101.417 1  N.  W.  Harris  &  Co 101.276 

The  above  bidders  are  all  of  Boston. 

Highland,  Highland  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Nov.  22  by  Geo.  W. 
Bonar,  Village  Clerk,  for  $1,500  4%  coupon  electric-light- 
plant  bonds. 

Authority,  Section  2835,  Revised  Statutes.  Denomination  $150.  Date 
Nov.  22  1910.  Interest  at  Farmers'  Bank  in  Highland.  Maturity  $150 
yearly  on  Sept.  1  from  1912  to  1921  Inclusive.  Bonds  are  exempt  from 
all  taxes.  Certified  check  for  20%  of  bonds  bid  for,  payable  to  the  Village 
Treasurer,  is  required.     No  debt  at  present 

Hillsboro,  Hill  County,  Tex.— Bond  Sale. — Reports  state 
that  the  $40,000  5%  15-40-year  (optional)  street-improve- 
ment bonds  offered  on  July  1  and  described  in  V.  90, p.  1694, 
have  been  sold. 

Huron,  Erie  County,  Ohio. — Bond  Sale. — On  Nov.  12 
$3,000  6%  23^-year  sewer  bonds  were  awarded,  it  is  stated, 
to  the  Berlin  Heights  Banking  Company  in  Berlin  Heights 
for  $3,080,  the  price  thus  being  102.666. 

Ida  Township  (P.  O.  Ida),  Monroe  County,  Mich. — Bond 

Sale.— An  issue  of  $30,000  5%  1-20-year  (serial)  highway- 
improvement  bonds,  offered  on  July  23,  was  awarded  on 
August  8,  we  have  just  been  advised,  to  Spitzer  &  Co.  of 
Toledo  for  $31,210 — the  price  thus  being  104.033 — a  basis 
of  about  4.514%.  Denomination  $500.  Date  Sept.  1  1910. 
Interest  semi-annual. 

Jamestown,  Chatauqua  County,  N.  Y. — Bond  Sale. — On 
Nov.  4  the  $40,000  4J^%  20-year  registered  furnishing  bonds 
described  in  V.  91,  p.  1198,  were  awarded  to  W.  C.  Langley 
&  Co.  of  New  York  City  at  104.313  and  interest — a  basis  of 
about  4.18%.  The  bonds  are  dated  Jan.  1  1911  and  mature 
Jan.  1  1931. 

La  Crosse,  La  Crosse  County,  Wis. — Bonds  Defeated. — 
The  election  held  Nov.  8  resulted  in  a  vote  of  1,574  "for"  to 
1,972  "against"  a  proposition  to  issue  $250,000  water-works 
bonds. 

Lancaster,  Ohio. — Bond  Sale. — On  Nov.  7  $2,000  and 
$5,000  5%  general  street-improvement  bonds  were  awarded 
to  the  Fairfield  National  Bank  of  Lancaster  at  104  and 
102.80  respectively. 

The  $2,000  Issue  bears  date  of  April  26  1909  In  denominations  of  $1,000 
each  and  due  April  26  1913.  The  $5,000  issue  is  dated  July  1  1910,  in  de- 
nominations of  $500  each  and  due  $1,000  yearly  on  July  1  from  1911  to 
1915  inclusive.     Interest  annual. 

Larksville,  Luzerne  County,  Pa. — Bonds  Offered  by  Bank- 
ers.— An  issue  of  $30,000  5}4%  coupon  tax-exempt  funding 
bonds  is  being  offered  to  investors  by  N.  W.  Halsey  &  Co.  of 
Philadelphia. 

Denomination  $1,000.  Date  Oct.  15  1910.  Interest  semi-annually  at 
the  Plymouth  National  Bank  In  Plymouth.  Maturity  $10,000  on  Oct'.  15 
in  each  of  the  years  1920,  1930  and  1940.  Total  debt,  this  issue.  Assessed 
valuation  $2,860,000.     Real  value  (estimated),  $15,000,000. 

Larksville  School  District  (P.  O.  Larksville),  Pa. — Bonds 
Offered  by  Bankers. — N.  W.  Halsey  &  Co.  of  Philadelphia  are 
offering  for  sale  $27,000  514%  coupon  tax-exempt  bonds. 

Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi-annually  at  the 
Plymouth  National  Bank  of  Plymouth.  Maturity  $9,000  on  Oct.  1  In  each 
of  the  years  1919,  1928  and  1937.  Total  debt,  this  issue.  Assessed  valua- 
tion $2", 860, 000.     Real  value  (estimated),  $15,000,000. 

Lawrence,  Essex  County,  Mass.— B ids. — A  list  of  the  bids 

received  on  Nov.  11  for  the  loan  of  $100,000,  awarded  on  that 

day  to  Loring,  Tolman  &  Tupper  of  Boston  (V.  91,  p.  1344), 

follows: 

Discount. 
Loring.  Tolman  &  Tupper...a3.94% 

H.  C.  Wainwrlght  &  Co 3.95";, 

Estabrook   &  Co 3.95% 

Lee,  Hlgginson  &  Co z3.96% 


Discount . 

C.  D.  Parker  &  Co 3.969% 

Bond   &  Goodwin j/3.98% 

Old  Colonv  Trust  Co 4.01% 

Blake  Bros  &  Co 4 


a  And  25  cents  premium,     x  And  $5  premium,     y  And  $1  50  premium. 
The  above  bidders  are  all  of  Boston.     Maturity  April  3  1911. 
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Lebanon,  Lebanon  County,  Pa. — Bonds  Voted. — The  issu- 
ance  of  $110,000  I',  sewerage  bonds  was  authorized  by  a 
vote  of  1,937  to  692  at  the  Nov.  8  election. 

Leighton    School    District    i.P.    O.    Leighton),    Mahaska 

County,  Iowa. — Bond  Salt .     An  issue  of  $1,600  5%  1-4-year 

serial)   school-house  bonds  was  deposed  of  on  Sept.   8  to 

Nannie  (lark  and  /..   Eadley  at   par.     Denomination  $100. 

Interest    April   1   and  Oct.   1. 

Lexington,  Ky. — Bonds  Defeated. — Propositions  to  issue 
1650,000  improvements  bonds  were  defeated  at  the  election 
held  Nov.  S. 

Lincoln  County  (P.  O.  Brookhaven),  Miss. — Bonds  Pro- 
posed. — Reports  state  that  this  county  has  under  considera- 
tion the  issuance  of  bonds  for  Road  District  No.  1 . 

Lincoln  County  (P.  O.  Hamlin),  W.  Va. — No  Bonds  Voted. 
— We  are  advised  that  no  vote  was  taken  at  the  November 
election  on  the  question  of  issuing  the  $100,000  court-house- 
construction  bonds  mentioned  in  V.  91,  p.  169. 

Lockhart,  Caldwell  County,  Tex. — Bond  Sale. — The 
S  15,000  5r'0  10-40-year  (optional)  city-hall  bond  registered 
on  Sept.  t>  (V.  91,  p.  820)  have  been  sold,  according  to 
Houston  newspapers. 

Lockland,  Hamilton  County,  Ohio. — Bonds  Authorized. — 
This  village  recentlv  authorized,  it  is  stated,  the  issuance  of 
$10,000  ±lA%  10-year  street  bonds. 

Logan,  Hocking  County,  Ohio. — Bond  Sale. — Reports 
.>tate  that  on  Nov.  1.5  $7,500  4^%  street-improvement 
bonds,  due  part  yearly  for  ten  years,  were  sold  to  the  Farmers' 
it  Merchants'  Bank  of  Logan  at  102.08. 

Long  Beach,  Los  Angeles  County,  Cal. — Bond  Offering. — 
Proposals  will  be  received  until  Nov.  25,  it  is  stated,  for 
$72,906  05  Seaside  boulevard  bonds. 

Lucas  County  (P.  O.  Toledo),  Ohio. — Bonds  Voted. — 
Reports  state  that  the  election  held  Nov.  8  resulted  in  favor 
of  the  question  of  issuing  the  $250,000  memorial-building 
bonds  mentioned  in  V.  90,  p.  1570.  The  vote  was  15,849 
to  5,566. 

Madison  County  (P.  O.  Edwardsville),  111. — Bonds  De- 
feated.— On  Nov.  8  this  county  defeated  the  proposition  to 
issue  the  $350,000  court-house  bonds  mentioned  in  V.  91, 
p.  820. 

Marshall  County  (P.  O.  Madill),  Okla.— Bonds  Defeated.— 
The  proposition  to  issue  the  875,000  5%  coupon  court-house 
bonds  mentioned  in  V.  91,  p.  898,  was  voted  down  at  the 
Nov.  8  election. 

Middlesex  County  (P.  O.  New  Brunswick),  N.  J. — Bond 

Sale. — On  Nov.  14  this  count}- awarded  an  issue  of  $120,000 

4K%  coupon  (with  privilege  of  registration)  county-building 

bonds  to  the  First  National  Bank  of  South  River,  N.  J.,  at 

100.072  and  accrued  interest.     A  bid  of  par  and   accrued 

interest  was  also  received  from  the  Orange  National  Bank. 

Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi-annual  at 
the  office  of  County  Collector.  Maturity  $6,000  yearly  on  Oct.  1  from 
1930  to  1949  Inclusive. 

Midway,  Woodford  County,  Ky. — Bonds  Voted. — It  is 
stated  that  this  city  has  voted  to  issue  $6,000  acetylene- 
light-plant  bonds. 

Milwaukee,  Wis. — Bonds  Voted. — The  following  bonds, 
mention  of  which  was  made  in  V.  91,  p.  1278,  were  authorized 
by  the  voters  on  Nov.  8: 

$550,000  electric-light  bonds.     Vote  9,900  "for"  to  6,218  "against." 
250,000  central-police-station     bonds.     Vote     10,333     "for"     to     6,935 
"against." 
10,000  public-bath-house  bonds.     Vote  10,825  "for"  to  6,431  "against." 
The  vote  given  above  is  not  official;  we  are  informed,  however,  that  It  is 
approximately  correct. 

Minnehaha  County  (P.  O.  Sioux  Falls),  So.  Dak. — Bonds 
Voted. — The  issuance  of  the  $50,000  jail  bonds  mentioned  in 
V.  91,  p.  978,  was  authorized  by  a  vote  of  2,879  to  2,432  at 
the  Nov.  8  election.     Interest  not  to  exceed  4J^%. 

Minster,  Auglaize  County,  Ohio. — Bond  Sale. — An  issue  of 
$2,000  5%  bonds  was  disposed  of  on  Nov.  10  to  the  Citizens' 
Bank  of  Minster  at  102.25. 

Mississippi  Levee  District,  Miss. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Jan.  9  1911  by  F.  M. 
Scott,  Secretary  and  Treasurer  (P.  O.  Greenville),  for 
$500,000  4^%  coupon  refunding  bonds  to  be  issued  April  1 
1911. 

Authority,  an  Act  of  the  Legislature  approved  April  9  1910.  Interest 
Jan.  1  and  July  1.  Maturity  twenty-five  years,  subject  to  call  after  ten 
years. 

Morrison  County  (P.  O.  Little  Falls),  Minn.— Bonds 
Awarded  in  Part. — Of  the  $35,000  refunding-railroad-aid 
bonds  offered  on  Nov.  1  (V.  91,  p.  1199),  $25,000  were 
purchased  by  N.  W.  Halsey  &  Co.  of  Chicago  as  4}4  per  cents, 
due  Jan.  1  1931.  Denomination  $1,000.  Date  Jan.  1  1911. 
Interest  semi-annual. 

Mt.  Airy  (P.  O.  Cincinnati),  Ohio.— Bonds  Defeated.— It  is 
stated  that  the  election  held  Nov.  5  resulted  in  defeat  of  the 
question  of  issuing  the  $12,500  water-system-construction 
bonds  mentioned  in  V.  91,  p.  1050. 

Muskegon,  Mich.— Bonds  Not  Yet  Sold.— No  sale  has  yet 
been  made  of  the  $75,000  electric-light  bonds,  the  bid  for 
which  was  rejected  (V.  91,  p.  745)  on  Aug.  29. 

Nashville,  Tenn.  —Bonds  Defeated  .—The  propositions  to 
issue  the  $300,000  Black  Bottom  Park  and  the  $25,000 
colored  normal  school  4^%  bonds  mentioned  in  V.  91, 
p.  979,  were  defeated  at  the  election  held  Nov.  8.     The  vote 


was  ;;,.")l(t  "for"  to  4,907  "against"  the  former  proposition 
and  2,865  "for"  to  5,029  "against"  the  latter  proposition. 

North  Manchester,  Wabash  County,  Ind. — Bonds  Offered 
by  Bankers. — Refunding  4J/£%  bonds,  to  the  amount  of 
$23,000,  are  being  offered  to  investors  by  the  J.  F.  Wild  & 
Co.  State  Bank  of  Indianapolis. 

Denomination  $500.  Date  Oct.  1  1910.  Interest  semi-annually  at  the 
Lawrence  National  Hank  in  North  Manchester.  Maturity  $1,000  yearly  on 
Oct.  1  from  1914  to  1936  inclusive.  The  bonds  are  tax-exempt.  Total 
bonded  debt,  including  this  issue,  $25,600.  Assessed  valuation  $1,327,219. 
Real  valuation   (estimated),  $2,500,000. 

Oklahoma  City,  Oklahoma. — No  Bond  Election. — We  are 
advised  that  this  city  did  not  vote  on  the  question  of  issuing 
bonds  at  the  election  held  Nov.  8.  It  was  reported  in  some 
of  the  newspapers  that  a  proposition  to  issue  $250,000  water 
bonds  would  be  submitted  to  a  vote  on  that  day. 

Osborne  and  Russell  Counties  Joint  School  District 
No.  121,  Kans. — Bond  Sale. — The  State  of  Kansas  purchased 
$7,500  5%  school-house  bonds  during  October  at  par.  Ma- 
turity part  yearly  on  Jan.  1  from  1912  to  1920  inclusive, 
being  subject  to  call,  however,  at  any  interest-paying  period. 
Date  Oct.  1  1910. 

Otero  County  School  District  No.  1,  New  Mexico. — Bonds 

Offered   by  Bankers. — H.   T.    Holtz    &   Co.   of   Chicago   are 

offering  to  investors  $10,000  5%  coupon  refunding  bonds. 

Denomination  $500.  Date  March  1  1910.  Interest  semi-annually  at  the 
Chemical  National  Bank  In  New  York  City.  Maturity  March  1  1940. 
subject  to  call  after  March  1  1930.  Total  bonded  Indebtedness,  Including 
this  Issue,  $32,000.  Assessed  valuation,  $902,218.  Real  valuation 
(estimated),   $3,500,000. 

Owatonna,  Steele  County,  Minn. — Bonds  Voted. — The 
election  held  Nov.  8  (V.  91,  p.  1279)  resulted  in  favor  of  the 
propositions  to  issue  the  $10,000  water-works  and  the  $30,000 
sewer  and  paving  5%  20-year  bonds.  The  vote  was  743 
"for"  to  295  "against"  the  former  proposition  and  644  "for" 
to  343  "against"  the  latter. 

Bonds  Defeated. — At  the  same  election  the  voters  defeated 
the  proposition  to  issue  the  $15,000  park  bonds.  The  vote 
was  457  "for"  to  493  "against." 

Passaic  County  (P.  O.  Paterson),  N.  J. — Bond  Offering. — 

Proposals  will  be  received  until   10  p.  m.  Nov.  23  by  the 

Finance  Committee  of  Board  of  Chosen  Freeholders,  Geo.  W. 

Botbyl,  Clerk,  for  $67,500  43^%  coupon  road-improvement 

bonds. 

Authority,  Act  of  Legislature  approved  March  27  1905.  Denomina- 
tions one  bond  of  $500  and  sixty-seven  bonds  of  $1,000  each.  Date  Dec.  1 
1910.  Interest  semi-annual  at  the  First  National  Bank  of  Paterson.  Ma- 
turity Dec.  1  1928.  Certified  check  for  1%  of  amount  of  bid.  payable  to 
John  L.  Conklin,  Collector,  Is  required.  Successful  bidder  must  be  pre- 
pared to  take  up  bonds  on  or  before  Dec.  15  1910.  Purchaser  to  pay  ac 
crued  interest. 

Pierce  County  (P.  O.  Tacoma),  Wash. — Bonds  Defeated. — 
The  proposition  to  issue  the  $400,000  coupon  road  and  bridge 
bonds  mentioned  in  V.  91,  p.  1279,  was  voted  down  on 
Nov.  8.  The  vote  was  4,749  "for"  to  5,133  "against,"  a 
three-fifths  majority  being  required. 

Pittsburgh,  Pa. — Hiland  Sub-School  District. — Bond 
Offering. — Proposals  will  be  received  until  3  p.  m.  Nov.  30 
by  John.  B.  Barbour,  Treasurer  School  Board,  or  until  8p.m. 
on  the  same  day  by  R.  M.  Sterrett,  Secretary  School  Board, 
for  $250,000  4^%  bonds  dated  Nov.  1,  1910. 

Denomination  $1,000.  Interest  May  1  and  Nov.  1.  Maturity  $25,000 
yearly  on  Nov.  1  from  1930  to  1939  inclusive.  The  bonds  are  tax-exempt. 
Certified  check  on  a  national  bank  for  $5,000  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Portland,  Ore. — Bids. — The  following  bids  were  received 
on  Nov.  7  for  the  $500,000  4%  gold  bridge-construction 
bonds  disposed  of  on  that  day,  as  reported  in  last  week's  issue: 


E.  H.  Rollins  &  Sonsl 

N.  W.  Halsey  &  Co.  JChicago_96.81 

A.  B.  Leach  &  Co._J 

Harris  Trust  &  Sav.  Bk.,  Chic. 95.33 

Thos.  J.   Bolger  Co.,  Chicago!  95,001 

Edson  &  Willaman ] 


R.  L.  Day  &  Co.,  Boston 94.68 

Morris  Bros.,  Portland *94.53 

Parkinson  &  Burr,  Boston 94.168 

Farson,  Son  &  Co.,  Chicago. .93.39 


*  Representing  C.  E.  Denison  &  Co.  of  Boston  and  others. 
All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

Bonds  Voted. — We  see  it  reported  that  with  complete  re- 
turns from  100  out  of  156  precincts,  it  is  evident  that  the 
proposition  to  issue  the  $2,500,000  public-dock  bonds  men- 
tioned in  V.  91,  p.  746,  was  favorably  voted  upon  Nov.  8. 

Port  of  Toledo   (P.  O.  Toledo),  Lincoln  County,  Ore.— 

Bond  Sale.— On  Nov.  9  the  $50,000  6%  10-20-year  (optional) 
improvement  bonds  offered  on  that  day  (V.  91,  p.  1200) 
were  awarded  to  S.  A.  Kean  &  Co.  of  Chicago  at  101.10. 
A  bid  of  par  was  also  received  from  Farson,  Son  &  Co.,  of 
Chicago.     Denomination  $1,000.     Date  Nov.  1  1910. 

Princeton  Joint  High  School  District,  Colusa  County,  Cal. 
—Bond  Sale.— The  $30,000  5%  2-31-year  (serial)  building 
bonds  voted  last  September  (V.  91,  p.  822)  were  sold  on 
Nov.  7  to  Barroll  &  Co.  of  Los  Angeles  for  $30,537  50 
(101.791)  and  accrued  interest.  A  bid  of  $30,463  and  ac- 
crued interest  was  also  received  from  James  H.  Adams  &  Co. 
of  Los  Angeles.  Denomination  $1,000.  Date  Dec.  1  1910. 
Interest  semi-annual . 

Quitman  County  (P.  O.  Belen),  Miss. — Bond  Sale. — On 
Nov.  7  the  $50,000  20-30-year  (optional)  court-house  and 
jail-construction  bonds  dated  Nov.  7  1910  and  described  in 
V.  91,  p.  1051,  were  sold  to  John  Nuveen  &  Co.  of  Chicago 
at  100.80  and  accrued  interest  for  5s. 

Racine,  Wis. — Bonds  Voted. — According  to  reports  the 
election  held  Nov.  8  resulted  in  favor  of    the  proposition  to 
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issue  $50,000  4  3-4%  1-20-year  (serial)  school  bonds,  men- 
tioned in  V.  91,  p.  979.  It  is  said  that  the  issuance  of 
$30,000  bonds  for  the  purchase  of  a  site  and  establishment 
of  a  garbage  plant  was  also  authorized. 

Rochester,  N.  Y. — Note  Offering. — Proposals  will  be  re- 
ceived until  2  p.  in.  Nov.  21  by  Chas.  F.  Pond,  City  Comp- 
troller, for  $100,000  water-works  notes  and  $225,000  renewal 
water-works  notes. 

Denomination  of  notes  and  rates  of  interest  desired  to  be  designated  by 
the  bidder.  Principal  and  interest  will  be  payable  eight  months  from 
Nov.  23  1910  at  the  Union  Trust  Co.  in  New  York  City. 

Note  Sales. — On  Nov.  10  Bond  &  Goodwin  of  New  York 
City  were  awarded  $125,000  8-months'  water-works-renewal 
notes  dated  Nov.  14  1910  for  $125,016  (100.012)  for  4%%s. 

The  $200,000  8-months'  water-works-renewal  notes  de- 
scribed in  V.  91,  p.  1345,  were  sold  on  Nov.  14  to  White, 
Weld  &  Co.  of  New  York  City  at  100.0255  for  4%%s.  The 
following  bids  were  received: 

White.  Weld  &  Co.,  New  York  (4  Ms) $200,051  00 

Watson  &  Pressprich,  New  York  (4  Ms) 200,030  00 

H.  Lee  Anstev,  New  York  (4.85s) 200,011  80 

Kountze  Bros.,  New  York  (4  Hs) 200.011  00 

Bond  &  Goodwin,  New  York  (5s) 200,033  00 

Security  Trust  Co.,  Rochester  (5s) 200,000  00 

Sutro  Bros.,  New  York  (5Ms) 200,035  00 

Goldman.  Sachs  &  Co..  New  York  (5Hs) 200,040  00 

Rock    Falls,    Whiteside    County,    111. — Bond    Election. — 

An  election   will   be  held   Nov.   22   to  allow   the   voters   to 

determine  whether  or  not  the  following  5%  coupon  bonds 

shall  be  issued: 

S8.000  Dixon  Avenue  Improvement   bonds.     Maturity  $2,000  on   Dee.    1 
In  each  of  the  years  1912  and  1913,  §3,000  on  Dec.  1  1914  and  $1,000 
on   Dec.    1    1915. 
5,000  West  Second  Street  Improvement  bonds.     Maturity  $2,000  on  Dec.  1 
in  each  of  the  years  1912  and  1913  and  $1,000  on  Dec.  1  1914. 
Denomination  $500.     Date  Dec.  1  1910.     Int    est  semi-annually  at  the 
F  rst  National  Bank  in  Rock  Falls. 

Rye,  Westchester  County,  N.  Y. — Bond  Sale. — An  issue  of 

$10,000  registered  fire-house  bonds,  offered  on  Nov.  16,  was 

sold  to  Parkinson  &  Burr  of  New  York  City  at  100.071  and 

nterest  for  434s.     The  following  bids  were  received: 

Parkinson   &  Burr,  New  York   (4.25s) $10,007  13 

Rudolph   Kleybolte  Co.,   Inc.,   New   York   (4.35s) 10,007  00 

Adams   &  Co.,   New  York   (4.35s) 10,001  50 

Douglas  Fenwick  &  Co.,  New  York  (4.40s) 10,013  70 

W.   N.  Coler  &  Co.,   New  York   (4.40s) 10,007  00 

John   J.    Hart,    Albany    (4.40s) 10,004  60 

Geo.   M.   Hahn,   New  York    (4.45s) 10,013  00 

The  bonds  are  dated  Sept.  10  1910  and  mature  part  yearly  on  March  10 
from  1915  to  1924  inclusive.  Interest  semi-annually  at  the  Village  Treas- 
urer's office. 

St.  Petersburg,  Hillsboro  County,  Fla. — Bond  Sale. — The 
$67,500  brick  street-paving,  $5,000  sewer,  $10,000  water- 
works, $10,000  water-front-improvement  and  purchase  and 
$7,500  fire-station,  jail,  fire  and  police-alarm-system  6% 
30-year  coupon  bonds,  described  in  V.  91,  p.  1200,  were 
awarded  on  Nov.  3,  it  is  stated,  to  Weil,  Roth  &  Co.  of  Cin- 
cinnati at  104.25. 

Searcy,   White   County,   Ark. — Bond  Sale. — An  issue   of 

$70,000  o}/2%  Water  and  Sewer  Improvement  Districts  No.  ] 

bonds  has  been  disposed  of  to  the  Mercantile  Trust  Co.  of 

St.    Louis  at   95.     These   securities   take   the   place   of   the 

$76,000  6%  bonds  offered  without  success  (V.  91,  p.  55)  on 

May  16. 

Denominations  $500  and  $1,000.  Date  Oct.  15  1910.  Interest  semi- 
annual.    Maturity  part  yearly  from  one  to  twenty  years  Inclusive. 

Scott  County  (P.  O.  Georgetown),  Ky. — Bond  Offering. — 

Further  details  are  at  hand  relative  to  the  offering  on  Dec.  19 

f  th3  $25,000  434%  gold  coupon  funding  road  and  bridge 

bonds  mentioned  in   V.   91,   p.    1280.     Proposals  for  these 

bonds  will  be  received  until  2  p.  m.  on  that  day  by  the  Fiscal 

Court, 

Authority  .Section  1857,  Kentucky  Statutes.  Denomination  $500. 
Date  Jan.  1  1911.  Interest  June  30  and  Dec.  31  at  the  Farmers'  Bank  & 
Trust  Co.  In  Georgetown.  Maturity  from  Jan.  1  1923  to  Jan.  1  1927,  inclu 
slve.  Certified  check  for  $500,  made  payable  to  the  Fiscal  Court   is  required 

Seattle,  Wash. — Bonds  Sold  during  October. — The  following 
bonds,    aggregating   $453,084  63,    were   disposed   of   during 
October: 
$77,263  27  7%  5-year  grading  and  curbing  bonds  dated  Oct.  8  1910. 

18,137  48  7%  5-year  sidewalk  bonds  dated  Oct.  3  1910. 

37,683  49  6%  5-year  grade  and  re-grading  bonds  dated  Oct.  8  1910. 
9,393  54  7%  5-year  sidewalk  bonds  dated  Oct.  4  1910. 
7,819  16  7%  5-year  sidewalk  bonds  dated  Oct.  6  1910. 

24,486  99  6%  5-year  cluster-light  bonds  dated  Oct.  17  1910. 

10.469  29  7%  5-year  paving  bonds  dated  Oct.  17  1910. 

13.714  83  7%  5-year  paving  bonds  dated  Oct.  17  1910. 

51,400  77  7%  5-year  paving  bonds  dated  Oct.  18  1910. 

12.434  20  7%  5-year  grading  and  curbing  bonds  dated  Oct.  20  1910. 

14,611  49  7%  5-year  sewer  bonds  dated  Oct.  21  1910. 

15,329  35  7%  5-year  Dlanking  bonds  dated  Oct.  22  1910. 
5,744  12  7%  10-year  paving  bonds  dated  Oct.  29  1910. 
-    3,057  55  7%  5-year  sewer  bonds  dated  Oct.  29  1910. 

48,984  69  7%  5-year  grading  and  curbing  bonds  dated  Oct.  29  1910. 

46,156  16  6%  10-year  paving  bonds  dated  Oct.  31  1910. 

56,398  25  7%  10-year  paving  bonds  dated  Oct.  31  1910. 

The  above  bonds  are  all  subject  to  call  after  one  year. 

Bond  Sale.— On  Nov.  14  the  $500,000  general-park- 
improvement  and  the  $325,000  city-hall-site  20-year  coupon 
bonds  described  in  V.  91,  p.  1052,  were  sold  to  the  Thos.  J. 
Bolger  Co.  of  Chicago  and  Havden,  Stone  &  Co.  of  Boston 
at  their  joint  bid  of  102.80  for  ij^s— a  basis  of  about  4.29%. 
The  following  bids  were  received: 


E.  H.  Rollins  &  Sons) 

N.  W.  Halsey  &  CoyChlcago  101.81 

A.  B.  Leach  &  Co_.    J 

R.  L.  Day  &  Co..) 

Blodget   &  Co fBoston 101.79 


Thos.  J.  Bolger  Co.,  Chicago.)  102.80 
Hayden,  Stone  &  Co.,  Boston/ 
Harris  Trust  &  Savings  Bank, 

Chicago 102.39 

Lee,  Higglnson  &  Co.,  Chicago  102.06 

lEstabrook  &  Co -.J 

Spalding  County  (P.  O.  Griffin),  Ga. — Bonds  Voted.— 
The  election  held  Nov.  8  resulted,  it  is  stated,  in  favor  of  the 
proposition  to  issue  the  $80,000  5%  6-25-year  (serial)  gold 
coupon  court-house-erection  bonds  described  in  V.  91, 
p.  1052. 


Sparta  School  District  No.  1  (P.  O.  Sparta),  Monroe 
County,  Wis. — Bond  Offering. — -Proposals  will  be  received 
until  2  p.  m.  Nov.  26  by  R.  B.  McCoy,  District  Clerk,  for 
$5,500  5%  school-building  bonds. 

Denomination  $500.  Date  Sept.  1  1910.  Interest  March  1  at  the  Bank 
of  Sparta.  Maturity  $1,000  on  March  1  1911  and  $1,500  on  March  1  in 
each  of  the  years  1912,  1913  and  1914.     Purchaser  to  pay  accrued  interest. 

Springfield,  Clark  County,  Ohio.—  Bonds  Defeated.— The 
proposition  to  issue  the  $130,000  sewer-construction  bonds 
mentioned  in  V.  91,  p.  980,  failed  to  carry  at  the  election 
held  Nov.  8.  The  vote  was  4,959  "for"  to  3,675  "against," 
a  two-thirds  majority  being  required. 

Stanton  School  District  No.  3  (P.  O.  Stanton),  Stanton 
County,     Neb. — Bond    Sale. — This    district,     according     to 
reports,    has   awarded    an   issue    of   $20,000    bonds    to    the- 
German- American  Life  Ins.  Co.  at  par  for  5s. 

Stephens  County  (P.  O.  Duncan),  Okla. — No  Bond  Elec- 
tion.— The  County  Clerk  informs  us  that  there  is  no  truth  in 
the  reports  which  appeared  in  some  of  the  newspapers, 
stating  that  an  election  would  be  held  Nov.  8  to  vote  on 
propositions  to  issue  court-house,  jail  and  road  bonds  aggre- 
gating $105,000. 

Stoneham,  Middlesex  County,  Mass. — Temporary  Loan. — 
A  temporary  loan  of  $20,000  has,  it  is  stated,  been  negotiated 
with  Blake  Bros.  &  Co.  of  Boston  at  4.06%  discount.  The 
loan  matures  in  May  1911. 

Suffolk,  Nansemond  County,  Va. — Bonds  Not  Yet  Sold.— 
Up  to  Nov.  11  no  award  had  yet  been  made  of  the  $40,000 
43-4%  50-year  coupon  school  bonds  offered  without  success 
(V.  91,  p.  668)  on  July  1. 

Summers  County  (P.  O.  Hinton),  W.  Va. — Bonds  Defeated. 
— The  question  of  issuing  $143,000  road  and  bridge  bonds 
met  with  defeat  at  the  Nov.  8  election. 

Tacoma,  Wash. — Bond  Offering. — -Proposals  will  be  re- 
ceived until  2  p.  m.  Dec.  8  at  the  office  of  A.  V.  Fawcett, 
Mayor,  for  $405,000  public  wharf  and  dock  bonds  at  not 
exceeding  5%  interest. 

Authority  Ordinance  No.  4295,  passed  Sept.  21  1910;  also  the  election 
(V.  91,  p.  1345)  held  Oct.  29  1910.  Denomination  $1,000.  Interest  semi- 
annually at  the  fiscal  agency  of  the  State  of  Washington  in  New  York  C  i;y. 
Maturity  20  years.  For  all  information  apply  to  John  F.  Meade,  City 
Comptroller. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Troup  County  (P.  O.  Lagrange),  Ga. — Borids  Voted. — Of  a 
total  of  1,470  votes  cast  at  the  Nov.  8  election  (V.  91,  p. 
824),  only  25  were  against  the  proposition  to  issue  the  $200,- 
000  5%  road  and  bridge  bonds.  Maturity  $100,000  in  20 
.years  and  $100,000  in  30  years.  Date  of  offering  not  yet 
determined. 

Troy,  N.  Y .—Certificate  Sale.— An  issue  of  $125,000  cer- 
tificates was  disposed  of  on  Nov.  14  to  the  Troy  Savings  Bank 
of  Troy  for  $125,352  83  (100.282)  for  5s.  Maturity  June  14 
1911. 

Union  County  (P.  O.  Union),  So.  Caro. — Bonds  Voted. — 
According  to  reports,  this  county  on  Nov.  8  voted  to  issue 
$75,000  bonds  for  the  purpose  of  constructing  a  new  court- 
house. 

Uniontown  School  District  (P.  O.  Uniontown),  Fayette 
County,  Pa. — Bond  Sale. — We  have  just  been  advised  that 
the  $125,000  25-year  school-building  bonds  voted  on  Feb.  15 
(V.  90,  p.  520)  were  issued  on  April  1. 

Wabash  County  (P.  O.  Wabash),  Ind. — Bonds-  Offered  by 
Bankers. — The  J.  F.  Wild  &  Co.  State  Bank  of  Indianapolis 
is  offering  to  investors  $20,000  434%  tax-exempt  Lagro 
Township  school-house  bonds. 

Denomination  $500.  Date  Sept.  1  1910.  Interest  semi-annually  on 
Feb.  1  and  Aug.  1  at  the  Farmers'  &  Merchants'  Bank  in  Wabash.  Matur- 
ity $2,000  yearly  on  Feb.  1  from  1911  to  1920  inclusive.  Total  bonded 
debt,  including  this  issue,  $30,000.  Assessed  valuation  $2,911,265.  Real 
value  (estimated),  $5,500,000. 

Waseca  County  (P.  O.  Waseca),  Minn. — Bond  Sale. — An 
issue  of  $12,000  Crane  Creek  ditch  bonds  has,  it  is  stated, 
been  purchased  by  the  State  Board  of  Investment  of  Minne- 
sota. 

Waynesfield  School  District  (P.  O.  Waynesfield) ,  Au- 
glaize County,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  to-day  (Nov.  19)  by  J.  G.  Pratt,  Clerk 
Board  of  Education,  for  $18,000  5%  coupon  school-building 

bonds. 

Denomination  $500.  Date  Nov.  19  1910.  Interest  March  and  Septem- 
ber In  Waynesfield.  Maturity  $500  each  six  months  from  March  1  1912  to 
Sept.  1  1929  Inclusive.  Certified  check  for  $300,  payable  to  the  Clerk,  is 
required.     No  debt  at  present.     Assessed  valuation  $500,000. 

Wellsville,  Columbiana  County,  Ohio. — Bond  Offering. — 
Proposals  will   be  received   until    12  m.   Nov.   26  by  J.    F. 
McQueen,  City  Auditors,  for  the  following  bonds: 
$6,000  00  4  >A%  20-year      park-purchase      bonds.  ~  Denomination      $500. 
Date  Nov.  1  1910. 
2,778  67  5%  1-10-year      (serial)      street-paving      bonds.     Denomination 
$277  86.     Date  Sept.    1    1910. 
Interest  is  payable  at  the  City  Treasurer's  office.     Certified  check  for 
$200,  payable  to  the  Sinking  Fund  Trustees,  Is  required.     Official  circular 
states  there  is  no  litigation  pending  or  threatened  affecting  this  issue;  also 
that  principal  and  interest  of  previous  issues  have  been  promptly  paid. 

West  Carrollton,  Montgomery  County,  Ohio. — Bond  Sale. 

— On  Nov.   16  the  $12,000  434%  coupon  water-works-con- 
struction bonds  described  in  V.  91,  p.   1201,    were  awarded 
to   Otis   &   Hough  of  Cleveland  for  $12,535   (104.458)   and 
accured  interest.     The  following  bids  were  also  received: 
Seasongood  &  Mayer,  Clncln. $12, 501 1  C.  E.  Denlson  &  Co.,,  Cleve_. $11,405 

New  First  Nat.  Bank,  Colum.   12,451 1  Well,  Roth  &  Co.,  Clncln 12.403 

Maturity  $500  yearlvon  Nov.  1  from  1914  to  1925  Inclusive,  $1,000  Nov.  1 
1926,  $1,5*00  on  Nov.  1  In  each  of  the  years  1927,  1928  and  1929  and  $500 
Nov.  1  1930. 
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Canada,  its  Provinces  and  Municipalities. 

Chapleau,  Ont. — Debentures  Voted.  —  An  election  held  re- 
cently, it  is  stated,  resulted  in  favor  of  the  question  of  issuing 
$-1,000  separate  school  debentures. 

Estevan,  Sask. — Debenture  Sale. — The  $25,000  electrie- 
light  and  power-plant  and  $5,000  skating-rink  •">'  j  debentures 
mentioned  in  V.  91,  p.  1282,  were  awarded  on  Nov.  S  to  Nay 
&  James  of  Etegina  for  $2S,180  (93.933)  and  interest  for 
1  Istevan  delivery. 

Following  are  the  bids: 

Nay  *  James,  Reglna $28,180IC.  H.  Burgess  &  Co.,  Tor S28.171 

National  Finance  Co.,  Toron.   28,2001  Ontario  Secur.  Co.,  Toronto.  27,777 

The  loans  are  repayable  in  annual  installments  of  principal 
and  interest,  the  $25,000  issue  in  30  installments  and  the 
$5,000  issue  in  15  installments. 

Grandview,  Man. — Debenture  Offering. — Proposals  will  be 
received  up  to  Dee.  1  by  Wm.  Dickie,  Secretary-Treasurer, 
for  $5,000  ■">  ,    debentures. 

Interest  annual.     Maturity  part  yearly  for  20  years. 

Guelph,  Ont.— Debenture  Sale.— The  $2,000  40-year  park, 
$7,600  30-year  public-schools,  $1,500  30-year  'Collegiate 
Institute  and  $4,137  46  20-year  sidewalk  412',  debentures, 
offered  on  Nov.  7  (V.  91,  p.  1282),  were  awarded,  it  is  stated, 
to  Brouse,   Mitchell   &  Co.  of  Toronto. 

Manitou,  Man. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  Dec.  15  by  C.  T.  Armstrong,  Village  Clerk,  for 
$3,500  5', :c  local-improvement  debentures  re-payable  in  20 
annual  installments  of  principal  and  interest.  Date,  "on  or 
about  Dec.  15." 

Moose  Jaw,  Sask. — Debenture  Sale. — It  is  stated  that 
issues  of  $4,872  29  ±lA%  5-year  and  $11,726  S7  10-year 
4J^%  debentures  have  been  awarded  to  the  Dominion 
Securities  Corporation  of  Toronto. 

Renfrew,  Que. — Debenture  Sale. — According  to  reports, 
the  $36,000  30-year  public-school  debentures  mentioned  in 
V.  91,  p.  Ills,  have  been  awarded  to  Brent,  Noxon  &  Co. 
of  Toronto. 

Revelstoke,  B.  C— Debenture  Sale— An  issue  of  $27,000 
5'  o  water-system  debentures  was  disposed  of  on  July  20  to 


the  Dominion  Securities  Corporation,  Ltd.,  of  Toronto  at 
96.78. 

Denomination  $1,000.  Date  July  20  1910.  Interest  semi-annual. 
Maturity  50  years,  subject  to  call  at  any  time. 

St.  Thomas,  Ont. — Debentures  Voted. — The  election  held 
Nov.  7  (V.  91,  p.  1203)  resulted,  it  is  stated,  in  favor  of  the 
proposition  to  issue  the  $30,000  debentures  to  the  Monarch 
Knitting  Co.  of  Dunnville  as  a  bonus  to  locate  a  factory  in 
this  place. 

Sault  Ste.  Marie,  Ont. — Debenture  Sale. — According  to  re- 
ports, an  issue  of  $20,000  5%  30-year  school  debentures  was 
awarded  recently  to  Campbell,  Thomson  &  Co. 

Shellmouth,  Man. — Debenture  Sale. — G.  A.  Stimson  &  Co. 
of  Toronto  have  been  awarded,  it  is  stated,  the  $10,000  5% 
20-year  debentures  offered  on  Nov.  1  and  described  in 
V.  91,  p.  983. 

Victoria  County  (P.  O.  Lindsay),  Ont. — Debenture  Sale. — 
On  Nov.  15  the  $10,000  1',  bridge-construction  deben- 
tures mentioned  in  V.  91,  p.  1283,  were  awarded  to  Hanson 
Bros,  of  Montreal  at  95.75.  The  bids  received  were  as 
follows: 

Hanson  Bros.,  Montreal. ..$9, 575  00 1  W.A.Mackenzie  &  Co., Tor  $9,450  00 
Geo.  A.  Stimson  &  Co., Tor.  9,508  501  Ontario  Secur.  Co.,  Toronto  9,427  00 
Aemiiius  Jarvls  &  Co.,  Tor.  9,479  00  Wood.  Gundy  &  Co.,  Tor__  9,427  00 
Brent,  Noxon  &  Co.,  Tor..  9,477  00  H.  O'Hara  &  Co.,  Toronto.  9,401  00 
Dominion  Secur.  Corp.,  Tor.  9,469  00 1  Canadian  Debenture  Corp., 

O.  H.  Burgess  &  Co.,  Tor__    9,461  00  |      Toronto 9,38100 

Campbell,  Thompson  &  Co.,  I  R.  C.  Matthews  &  Co.,  Tor.   9,370  00 

Toronto 9,454  00  |  Brouse,  Mitchell  &  Co., Tor.   9,352  00 

Principal  and  interest  payable  annually  on  Dec.  20  from  1911  to  1930 
Inclusive. 

Winnipeg,  Man. — Debenture  Election. — According  to  local 
newspapers  the  by-laws  to  be  voted  upon  at  the  corning 
December  elections  provide  for  loans  to  the  amount  of 
$1,635,000,  and  not  $12,550,000,  as  at  first  reported.  The 
purposes  for  which  the  loans  are  proposed  are  as  follows: 
$400,000  for  a  general  hospital,  $400,000  for  a  municipal 
hospital,  $600,000  for  new  schools,  $60,000  for  two  suburban 
police  stations,  $25,000  for  salvage  corps  and  $150,000  for 
new  parks. 

Wolseley,  Sask. — Debenture  Election. — An  election  will  be 
held,  it  is  stated,  to  vote  on  a  proposition  to  issue  $24,000 
5%  road  debentures. 


NEW   LOANS 


$405,000 
City  of  Tacoma,  Washington, 

Public  Wharf  and  Dock  Bonds 

Notice  Is  hereby  given  that  on  THURSDAY, 
THE  8TH  DAY  OF  DECEMBER.  1910,  at  the 
hour  or  2  o'clock  p.  m.  at  the  office  of  the  Mayor 
of  the  City  of  Tacoma.  Washington,  in  the  City 
Hall,  sealed  bids  will  be  received  for  an  issue  of 
City  of  Tacoma  bonds  in  the  sum  of  Four  Hundred 
and  Five  Thousand  Dollars;  said  bonds  will  be 
general  bonds  of  the  said  City  of  the  par  value  of 
SI. 000  each,  payable  In  twenty  years  from  the 
date  of  issue,  with  Interest  at  not  exceeding  5% 
per  annum,  payable  semi-annually  at  the  fiscal 
agency  of  the  State  of  Washington  in  New  York 
City,  and  are  known  as  "City  of  Tacoma  Public 
Wharf  and  Dock  Bonds,"  issued  pursuant  to 
Ordinance  No.  4295,  passed  September  21st,  1910, 
published    September    23d,    1910. 

Bids  for  said  bonds  will  be  received,  based  on 
the  Interest  rate  proposed  by  the  bidder,  which 
cannot  exceed  .">"„ . 

The  right  Is  reserved  by  the  City  to  award  the 
bonds  or  any  part  thereof  to  the  highest  and  best 
bidder,  or  to  reject  all  bids:  and  the  right  is  also 
reserved  to  require  a  bond  from  a  successful 
bidder  for  the  performance  of  his  contract  to  take 
and  pay  for  the  bonds  awarded. 

For  all  information  apply  to  John  F.  Meads, 
City  Controller. 

Dated  Tacoma,  Washington,  November  8th, 
1910. 

SINKING  FUND  BOARD, 
A.  V.  FAWCETT, 

Mayor. 
J.  F.  MEADS. 

City  Controller. 
RAY  FREELAND, 
Commissioner   of    Finance. 

November  8,  9,  10,  11,  12,  13,  14,  15.  16,  17, 
1910. 
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Charles   M.   Smith   &  Co 

CORPORATION  AND 
MUNICIPAL  BONDS 

FIRST  NATIONAL  BANK  BUILDINt 
CHICAGO 

MUNICIPAL  BONDS 


Safest  Investments 
known.  Yielding  from 


4%  to  6% 


Write  for 
Circular. 


ULEN    &    CO. 

BANKERS  CHICAGO 

R.  T.  Wilson  &  Co. 

33  WALL  STREET 
NEW  YORK 


6250,000 

Hiland  Sub-School  District 

of  Pittsburgh,  Pa, 

4^%  BONDS 

The  Hiland  Sub-School  District  of  Pittsburgh, 
Pa.  (former  19th  Ward,  now  the  11th  Ward  and 
a  part  of  the  10th  Ward)  will  olfer  for  sale  at  the 
Margaretta  School  Building,  Margaretta  Street, 
East  End,  on  WEDNESDAY  EVENING, 
NOVEMBER  30TH,  1910,  at  8  o'clock. 
$250,000  4H%   BONDS. 

Denomination  $1,000.  Date  of  issue  Novem- 
ber 1st,  1910.  Interest  payable  Nov.  1st  and 
May  1st.  $25,000  due  November  1st.  1930  and 
$25,000  each  year  thereafter  until  November  1st, 
1940.  Tax-free  In  Pennsylvania.  Bonds  have 
no  option  of  prior  payment. 

Assessed  valuation  of  School  District-$42.656,115 
Bonded  Debt,  including  this  Issue--.         611.000 

Sealed  bids  will  be  received  by  the  undersigned 
until  3  p.  m.,  November  30th,  or  by  the 
Secretary  at  meeting  of  the  Board  at  8  p.  m. 
November  30th.  A  certified  check  on  a  national 
bank  for  §5.000  will  be  required  to  accompany 
each  bid.  The  School  Board  reserves  the  right 
to  reject  any  or  all  bids. 

JOHN  B.  BARBOUR, 

Treasurer  of  School  Board. 

Address: 

301  Magee  Building, 
Pittsburgh,  Pa. 


FORREST  &  CO 

BANKERS 

421  Chestnut  St..  PHILADELPHIA    P* 

Municipal  and 
Corporation  Bonds 

HODENPYL,  WALBRIDGE  &  CO 

7  Wall  St.,    N*w  York 

Railroad,  Street  By.,  Gas  &  Elee.  Light 
SECURITIES 


MUNICIPAL  AND  RAILROAD 

BONDS 

LIST  ON  APPLICATION 

SEAS0NG00D  &  MAYER 

Mercantile  Library  Building; 
CINCINNATI 


NEW  LOANS 


$220,000 
City   of   East   Orange,  N.  J., 

SCHOOL  BONDS 

SERIES  "V" 

Sealed  proposals  will  be  received  by  the  City 
Council  of  the  City  of  East  Orange,  N.  J.,  at  a 
meeting  to  be  held  at  the  City  Hall,  MONDAY, 
NOVEMBER  28,  1910.  AT  EIGHT  O'CLOCK 
P.  M.,  for  the  purchase  of  all  or  any  part  of  an 
issue  of  $220,000  Coupon  School  Bonds  (with 
privilege  of  registration)  of  the  City  of  East 
Orange,  Series  "V,"  said  bonds  to  be  dated 
July  1,  1910,  and  to  mature  July  1,  1930,  with 
interest  at  4  %  per  cent  per  annum,  payable  semi- 
annually. Bonds  to  be  of  the  denomination  of 
51,000  each.  Both  principal  and  interest  pay- 
able in  lawful  money  at  the  office  of  City  Treas- 
urer in  the  City  of  East  Orange.  The  bonds  are 
secured  by  a  sinking  fund. 

Each    proposal   must   be   enclosed   in   a   sealed 
envelope  addressed  to  The  Mayor  and  City  Coun- 
cil of  The  City  of  East  Orange,  and  must  be  ac- 
companied  by  a  certified   check   payable  to   the 
Receiver  of  Taxes  of  the  City  of  East  Orange,  for 
2   per  cent  of  the  face  value  of   bonds   bid   for 
No    bid    for    less    than    par    will    be    considered 
Amount  of   bids  must   be  stated   In   both  word 
and   figures.     The   purchaser   must   pay   accru  d 
Interest. 

The   bonds  will   be  certified  as  to  legality   by 
Caldwell  &  Reed  of  New  York  City,  whose  opinion 
as  to  legality,  or  duplicate  thereof,   will   be  de 
livered  to  the  purchaser. 

The  right  is  reserved  to  reject  any  or  all  bids. 

For  further  Information  apply  to  the  under- 
signed 

LINCOLN  E.   ROWLEY,  City  Clerk. 


Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 

DRAINAGE    BOND 

NETTING 

6% 

400  The  Bookery  CHICAGO 

BSTABLISHED  1886 

H.  C.  SPEER  &  SONS  CO. 

First  Nat.  Bank  Bldg.,  Chicage 

SCHOOL, 

COUNTY  AND    MUNICIPAL   BONDS 
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Qxixst  (tiampKuUs. 


mm  states  Trust  com  oi 


CAPITAL, 

SURPLUS  AND  UNDIVIDED  PROFITS 


Chartered  1S53 
45  and  47  WALL  STREET 


$2,000,000.00 
$13,856,570.83 


This  Company  acts  as  Executor,  Administrator.  Guardian,  Trustee,  Court  Depositary  and  In 
ether    recognized    trust    capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  and  Invests  money,  securities  und  other  property,  real  or  personal,  for  estates 
9«rporatlons  and  Individuals. 

EDWARD  W.  SHELDON,  President 

WILLIAM  M.  KINGSLEY,  V.-Pres.         HENRY  E.  AHERN,  Secretary. 

WILFRED  J.  WORCESTER,  Asst.  Sec.     CHARLES  A.  EDWARDS,  2d  Asst.Sec. 


W.  Bayard  Cutting, 
William  Rockefeller, 
Alexander  E.  Orr. 
ICtlllftm  H.  Maey  Jr. 
William  D.  51  cane. 


TR  VSTKBS. 
JOHN  A.  STEWART,  Chairman  or  the  noara. 
Qustav  H.  Schwab.  Lewis  Cass  Led  yard, 

Frank  Lyms,n,  Lyman  J.  Gage. 

James  Stlllma^  Payne  Whitney, 

John  Claflin.  Edward  W.  Sheldon. 

John  J.  Phelps,  Chauncey  Keep 


Geonre  L.  Rtvea, 
Arthur  0.  James, 
William  M.  Klngsley 
William   Stewart  Tod. 
Ogden  MiUs. 
Egerton  L.  Wlnthrop 


Fidelity  Trust  Company 

NEWARK,  N.  J. 

Resources  Over  $29,000,000 
Capital,  Surplus  and  Undivided  Profits,  Over  $9,500,000 

Acts  as  Executor,  Trustee ,  Administrator  and  in  all  fiduciary  capacities. 
Takes  entire  charge  of  Real  and  Personal  Estates.  Guarantees  Titles  of 
Real  Estate  throughout  New  Jersey. 

General  Banking  and  Savings  Departments.  Bond  Department  for 
purchase  and  sale  of  municipal  and  public  utility  securities.  Safe  Deposit 
Department. 


CENTRAL  TRUST  COMPANY 


of  NEW  YORK 
54   Wall   Street 


Capital  and  Surplus,   $18,000,000 
(of  which  $1  7,000,000  has  been  earned) 

Authorized  to  act  as  Executor,  Trustee,  Administrator  or  Guardian. 

Receives  Deposits,  subject  to  check,  and  allows  Interest  on  Daily  Balances, 

Acts  as  Transfer  Agent,  Registrar  and  Trustee  under  Mortgages. 


CHARTERED    1864 


Union  Trust  Company  of  New  York 

MAIN  OFFICE:  80  BROADWAY. 

Uptown  Office:  425  Fifth  Avenue,  corner  3Sth  Street, 

With  Modern  Safe  Deposit  Vaults 

Capital  $1,000,000  Surplus  (earned)  $7,737,000 

ALLOWS  INTEREST  ON  DEPOSITS. 

Acts  a*  Executor,  Guardian,  Trustee,  Administrator  and  in  all  Fiduciary  Capacities 
on  behalf  of  Individuals,  Institutions  or  Corporation*. 


IIlmoisTnist&SaYiii^sBaiik 


CHICAGO 


Capital  and  Surplus 
$13,600,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts. 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 


gvusi  ©jcrmpanijes. 


Manhattan 

Trust 

Company 

Temporary  Offices 

U3  BROADWAY 


WALL   STREET 
CORNER  NASSAU 


CORRESPONDENCE    INVITED. 


UNITED  STATES 

MORTGAGE  &  TRUST 

COMPANY 

NEW  YORK 


CAPITAL, 
$2,000,000.00 


SURPLUS, 
$4,000,000.00 


Invites  Personal  and  Business 
Accounts.  Acts  as  Trustee,  Ex- 
ecutor, Administrator,  Guard- 
ian and  in  all  Fiduciary 
Capacities.  Certifies  Muni- 
cipal and  Corporation  Bonds. 


56  Cedar  St. 
B'war  &  73rd  St.  125(h  St,  ft  8th  Ave. 


Industrial  Trust  Company 

Providence,  R.  I. 

CAPITAL $3,000,000 

SURPLUS - - - 3.000.000 

OFFICERS. 
Cyrus  P.  Brown,  President 

Arthur  L.  KeUey,  Vice-President 
H.  Martin  Brown,  Vice-President 
Otis   Everett.  Vice-President 

Joshua  M.  Addeman.  Vice-President 
Ward  E.  Smith,  Treasurer 

Chas.  H.  Manchester.  Secretary 
H.Howard  Peoper,  Asst.Treas. 
Frederick  B.  Wilcox, Auditor 

BOARD  OF  DIRECTORS. 


Samuel  P.  Colt 
Olney  T.  Inman 
William  R.  Dupee 
Richard  A.  Robertson 
Joshua  M.  Addeman 
James  M.  Scott 
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Arthur  L.  KeUey 
H.  Martin  Brown 
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George  M.  Thornton 
Cyrus  P.  Brown 
Chas.  C.  Harrington 
Louis  H.  Comstock 


Herbert  N.  Fenner 
J.  Milton  Payne 
Eben  N.  Llttleneld 
Otis  Everett 
C.  Prescott  Knight 
Jesse  H.  Metcali 
John  J.  Watson  Jr. 
Charles  H.  Allen 
John  B.  Branch 
William  P.  Chapln 
Angus  McLeod 
Ezra  Dixon 
Howard  O.  Sturgls 
Edward  D.  Pearoe 


Englehart  C.  Ostby 


I860 


1910 


The    United    States  Life 
Insurance   Co. 

IN  THE  CITY  OF   NEW   YORK 
Issues  Guaranteed  Contracts 


JOHN  P.  MUNN,  M.  D.,  President. 

Finance  Committee 
CLARENCE  H.  KELSEY.  Pres.  Title  Gu.&Tr.Oa. 
WM.  H.  PORTER.  Pres.  Chemical  National  Bank 
8D.  TOWNSEND.  Pres.  Imp.  &  Traders  Nat.  Bk. 


Good  men.  whether  experienced  In  life  Insurance 
ar  not,  may  make  direct  contracts  with  this  Com- 
pany, for  a  limited  territory  if  desired,  and  secure 
For  themselves.  It)  addition  tc  first  year's  eoromU- 
<lon.  a  renewal  Interest  Insuring  an  Income  for  tto 
ruture.  Address  the  Compnoj  Ht  Its  Hoo;»  OffJae 
Ne.  277  Brosdway,  New  York  City 


Jht 


ommncw 


INCLUDING 


Bank  &  (Quotation  Section 
Railway  Earnino-s  Section 


Railway  £:  [ndustrial  Section 
Bankers'  Convention  Section 


Electric  Railway  Section 
State  and  City  Section 
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Six  Months  Subscription  in  Lorn  ion  (including  postage) £1  11  s 

Canadian  Subscription  (including  postage)  $11  50 

Subscription  includes  following  Supplements — 

B  INK  AND  Quotation"  (monthly)  I  STATE  AND  CITY  (semi-annually) 

Railway  and  Industrial  (quarterly)    Electric  Railway  (3  tunes  yi  arly) 
Railway  Earnings  (monthly)  |  Bankeks'  Convention  (yearly) 

Terms  of  Advertising — Per  Inch  Space 

fransient  matter  per  inch  space  (14  agate  lines) $4  20 

(Two  Months         (8  times) 22  00 

^tindine  Business  Cards   >  Three  Months    (13  times) 2 9  00 

standing  .Business  cams       six  Months        (26  times) 50  Or* 

{.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett, 513  Monadnock  Block:  Tel.  Harrison 4012 
LONDON  OFFICE— Edwards  &  Smith,  1  Diapers'  Gardens,  E.  C. 

WILLIAM   B.  DANA  COMPANY,  Publisliers, 

P.  O.  Box  95S.       Front.  Pine  and  Depeyster  Sts.,       New  York. 


Published  every  Saturday  morning  by  WILLIAM  B.  DANA  COMPANY. 
Jacob  Selbert  Jr.,  Vice-President  and  Secretary;  Arnold  G.  Dana,  Treasurer. 
Addresses  of  both,  Office  of  the  Company. 


CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates  that  the  total 
bank  clearings  of  all  clearing  houses  of  the  United  States  fir  week  ending 
to-day  have  been  S2  ,889  255,063.  against  §3,318,976,708  last  week  and 
S3 ,02 4, 454, 4 18  the  corresponding  week  last  year. 


Clearings — Relurnslpy  Telegraph. 
Week  ending  November  26. 

1910. 

1909. 

Per 
Cent. 

Sl,316,799,342 

104,615,336 

106,348,626 

22,718,193 

188,363.566 

59,951,743 

16,273,398 

SI. 490,680,777 

110,338,194 

103,560,630 

22,572,539 

192,021,326 

50,877,266 

13,649,821 

—11.7 

Boston    .           .   .   . 

—5.2 

Philadelphia 

+  2.7 

+  0.6 

Chicago  

St.   Louis . 

—1.9 
+  17.8 
+  19.2 

Seven  cities,  five  days..   . 

$1,815,070,204 
504,237,641 

51,983,700,553 
425,018,976 

—8.5 

Other  cities,  five  days 

+  18.6 

Total  all  cities,  Ave  days 

82,319,307,845 
569,947,218 

32,408,719,529 
615,734,889 

—3.7 

—7.4 

Total  all  cities  for  week 

S2.889.255.063 

53,024.454,418 

— 4.5 

The  full  details  for  the  week  covered  by  the  above  will  be  given  next  Sat- 
urday. We  cannot  furnish  them  to-day,  clearings  being  made  up  by  the 
clearing  houses  at  noon  on  Saturday,  and  hence  in  the  above  the  last  day 
of  the  week  has  to  be  in  all  cases  estimated, as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with  Saturday, 
noon,  November  19,  for  four  years. 


Clearings  at — 

Week  ending  November  19. 

Inc.  or 

1910. 

1909. 

Dec. 

1908. 

1907. 

S 

S 

% 

S 

s 

New  York 

1,872,470,525 

2,001,858,744 

—10.5 

2.172,383,023 

1.261.168,396 

Philadelphia 

167,889,791 

148,397,250 

+  13.1 

142,022,125 

117,532,393 

Pittsburgh-..   .. 

49,122,843 

50,094,033 

—1.9 

42. 52.3. .515 

51,192,846 

Baltimore    . 

35,689,32.3 

31,827,973 

+  12.1 

27,020,474 

26.529,859 

Buffalo 

11.581.135 
6,305,683 

10.308.22S 
7,512,844 

+  12.3 
—16.1 

9,276,307 

6,425,789 

8,382,712 

Albany 

5,461,608 

Washington 

7,464,228 

6,848,777 

+  9.0 

6,287,914 

4.506.295 

Rochester  ... 

4,457,6J9 

4,382,369 

+  1.7 

3,856.638 

3,321,864 

Scranton  

2,69  i,938 

2,559,642 

+  5.4 

2,421,162 

2.085,195 

Syracuse      

2,532,135 

2.659,500 

—4.8 

2,096,645 

2,230.984 

Wilmington   .    . 

1,703,000 

1,413,599 

+  20.3 

1,105,663 

1,187,085 

Reading   

1,611,278 

1,658,689 

—2.9 

1,309.970 

1,210.229 

Wilkes-Barre 

1,414,740 

1,409,765 

+  0.4 

1.207.170 

1.172,997 

Wheeling   

1,800,628 

1,850,319 

—3.2 

1,617,152 

1.345,285 

Harrisburg  .   .   . 

1,22  1,000 

1.357,478 

—10.1 

1,229.531 

997.093 

Trenton    .... 

1,468,242 

2.038,935 

—28.1 

1.416,721 

York 

1,120,798 

958.920 

+  17.1 

730,370 

651,563 

Erie 

921,007 

756,193 

+  21.8 

6  10,050 

709.534 

Greensburg    ._   . 

525.187 

477.351 

+9.6 

663,984 

476.400 

Binghamton 

574,400 

433.700 

+  9.3 

529,200 

441.300 

Altoona 

550,909 

483. OS! 

+  21.0 

503,513 

Chester    . . 

560,528 

tSS.200 

+  14.7 

430,704 

415,107 

Franklin 

247,973 

225,000 

+  10.2 

244,646 

205,889 

Total  Middle.. 

2,173,932,030 

2.369,988,729 

—8.3 

2,425.983,275 

1.491.906.287 

Boston    

187,550,569 

185,722,027 

+  0.4 

187,431,119 

123,879.749 

Providence    . .   . 

9,752,000 

10.298.300 

—5.3 

7.511,600 

6,753,000 

Hartford 

4,028,674 

3,577,020 

+  12.6 

3,068,747 

2,725,380 

New  Haven   ..   . 

3,120,388 

2,856,031 

+  9.2 

2,292,498 

2,111,509 

Springfield 

2,469,287 

2,675,000 

—7.7 

1.713,476 

1,727.095 

Portland  . 

2,241,729 

1,993,297 

+  12.4 

1,727,024 

1.851,315 

Worcester 

2,614,639 

1,925.383 

+  35.8 

1,631,709 

1,496.916 

Fall  River 

1,508,028 

1,69;), Oils 

—11.3 

1,378.445 

887,316 

New  Bedford 

1,554,929 

1,225,970 

+  28.8 

1,150,890 

815.117 

Lowell      .   . 

551,109 

553.009 

— 0.3 

.581',  SCI 

564,466 

Holyoke . 

613,143 
216,004.585 

606,207 

+  1.1 

1.50.0(17 

497,897 

Total  New  Eng. 

214,131,261 

+  0.9 

208,918,376 

143,309,756 

Clearings  at — 

li'     '■  ending  November  10. 

1910. 

1909. 

1908. 

1907. 

Chicago 

Cincinnati  .     - 
Cleveland  ._..-- 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo    - 

S 
278,299,356 
25,098,450 
22,814,695 
20,402,725 
13,879,346 

9.261.1.5.' 

5,771.401) 

5,022,417 

3,  132,197 

3.130.3S8 

2,238,165 

2.544,582 

1.  120,3  78 

930.006 

1,054.898 

1,106,557 

8.15, 578 

1.131.000 

596,333 

1,009,707 

1,050,614 

554,396 

80S. 0711 

572,386 

405,078 

548.588 

411,095 

391,365 

3  S3. 4  511 

272,124 

2os!ooo 

39,124 
659,510 
410,214 

S 
272,580,564 
26,853,050 
20,823,565 
17,858.326 
13.1' 

9,273,265 

6,061,800 

4,469.538 

3,071,752 

2,871,142 

1,961,506 

2,078,100 

1,53 

01  1,325 

976,369 

1.027,288 

760,110 

1,036  30 

573,71£ 

714,11.5 

957,841 

437.990 

469,403 

465,904 

3  12,2  16 

300,000 

:;.s:i.o  ;i 

397,282 

336,215 

259  3  '■ 

203,159 

23,075 

627,867 

Not  Included 

% 

+  2.1 

—6.5 

+  9.6 

+  14.2 

+  5.3 

—0.1 

—4.8 

+  12.4 

+  11.8 

+  9.0 

+  14.1 

+  22.4 

—7.0 

—1.5 

+  8.0 

+7.7 

+9.9 

+  9.1 

+3.9 

+  41.3 

+  0.7 

+  26.7 

+  29.9 

: 

+  18.4 

+  82.8 

+  5.7 

—  1.5 

+  14.0 

+  4.9 

+0.9 

+  63.2 

+  5.0 

In  total 

S 

265,497,591 

28,447,800 

16,262,758 

14.450.1.1,5 

12,501,341 

8,515,821 

5,485,800 

3.445,424 

3,311,376 

2.230,001 

1,803,428 

1,998,813 

1,111,342 

950,000 

823,272 

716,230 

565,014 

700,0(10 

489,878 

009,8.38 
647,770 
416, 41S 
435,299 
467,501 
425,492 
275,000 
327,379 
280,153 
253,715 
252,284 
140,113 
40,012 

S 

192,133,238 

20,946,050 

15,769,925 

13,865,053 

10,226,518 

5,755,214 

4,580,500 

3,421,567 

Peoria 

Grand  Rapids 

Dayton 

Evansville   

Kalamazoo 

Springfield,  HI  .  _ 

Fort  Wayne 

Youngstown 

Rockford   

Akron     

1,199,436 

2.014,183 

1,280,619 

1,804,312 

672,100 

912,03,8 

597,786 

1,300,649 

643,056 

475,000 

Quincv    -    --    — 

(.'anton   

Lexington 

Springfield,  O 

South  Bend 

Bioomington 

Jackson  

Mansfield 

Danville 

538,869 
440,000 
427,513 
399.701 
330,266 
326,027 
245,883 
240,185 
197,941 

275,000 

Jacksonville,   111. 

Ann  Arbor 

Adrian    

Sa  dnaw 

Lansing 

225,421 

125,806 

35,000 

Tot.  Mid. West. 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City.. 

Spokane .. 

Portland  .       -   - 

Taeoma 

O  ikland-.     

Helena   _.   .   — 

Sacramento 

San  Diego 

403,039,194 

.51,025,655 

18,490,778 

11,657,418 

8,407.0  12 

4,883,639 

10,954,125 

4,534,584 

3.11  1,929 

1,041.340 

1,932,744 

1,500,000 

1,066,325 

908.251 

627.444 

659.103 

176.200 

800.000 

393,866,622 

48,020,947 

15,368.188 

14,203,863 

8,827,188 

4,774,416 

9,450,000 

5.958.561 

1,832,520 

1,091,075 

1,460,012 

1,094,000 

830.874 

755,268 

645,549 

425.465 

317,091 

600,000 

+  3.1 

+  8.1 
+  20.3 
—18.0 

—3.7 

+  2.3 
+  15.9 
— 23.9 
+  70.0 

—4  6 
+  32.3 
+  37.1 
+  28.4 
+  20.3 

—2.8 
+  55.0 
— 44.4 
+  33  3 

373,886,537 

39,059,068 

10,855,95  1 

9,715.721 

8,340,245 

3,591,675 

6,696,244 

4,826,929 

1,664,230 

1,101,191 

979,296 

856.000 

684.001 

586,258 

430,305 

300,000 

241.001 

281,404,956 

25,955,699 
8,130,322 
7,483,654 
3,866,045 
2,632,685 
4.074,497 
4,572,783 
1.118,318 
848,008 
697,500 

Stockton  

San  Jose..   —   . 
North  Yakima  .. 

Billings 

Pasidena 

503,500 
400,000 

Total  Pacific.  _ 

Kansas  City 

Minneapolis. 

Omaha   _ 

St.  Paul 

122,770.486 

55,437,166 

26,3  13.107 

16,684,101 

12,850,629 

10,367,300 

4,714,945 

7,705,913 

3,883.120 

2,800,000 

3,301,610 

1,570,60. 

1,356,760 

1,590,662 

1,582,278 

963,627 

1,300,000 

711.355 

1,018,895 

237,717 

115,655,017 

51,006.112 

28,640.510 

14,147.841 

14,193,682 

10,137.670 

7,045,616 

6.36.5.2.5:3 

3,754,568 

2,608,491 

2,710,337 

1,359,420 

1,457,102 

1,134,107 

1,409,930 

969.700 

1,050,000 

762.303 

730,650 

257,826 

+  6  2 

+  8.7 

—8.0 
+  17.9 

—9.5 

+  2.3 
—33.1 
+  21.1 

+  3.4 

+  7.4 
+  25.1 
+  15.5 

—7.0 
+  40.2 
+  12.3 

—0.6 
+  23.8 

—6.7 
+  39.4 

—7.8 

89,928.728 

44,654,967 

26,934,237 

12,910,133 

12,553,156 

9,972,068 

5,457,227 

3,099.942 

2,889,427 

1,554,738 

1,209,455 

1,241,337 

1,219,044 

720,403 

821,832 

680,000 

684,210 

635,138 

278,76.5 

60,082,011 

29,172,659 
23,141,424 

10.268,290 

10.626,943 

7,751,682 

Duluth   

St.  Joseph 

Des  Moines 

Sioux  City —   . 

Wichita 

Lincoln  

Topeka  - 

Davenport.    _. 

Cedar  Rapids 

Fargo   

Sioux  Falls 

Colorado  Springs 

Pueblo    

Fremont     

3,359,392 

2,732,182 

1,744,826 

1,158,842 

1,522,567 

806,537 

824.042 

580,354 

507.725 

565.000 

632,596 

578,863 

211,421 

Tot.  oth.West. 

St.  Louis . 

New  Orleans 

Louisville 

Houston     

Galveston     

Richmond 
Memphis  . 

Atlanta 

Savannah     _   .. 
Fort  Worth 

Nashville    

Norfolk    

Augusta       ... 

Birmingham 

Little  Rock 

Charleston   

Chattanooga    

Jacksonville 

Knoxville 

Mobile       . 

Oklahoma 

Austin 

Macon  ...     .    . 

Beaumont    

Vicksburg 

Jackson 

Meridian 

Wilmington, N.C. 

154,503,793 

84,632,830 

24,144,802 

14,479,771 

17,031.544 

11,327,000 

7.621.742 

12,454,958 

16.990,597 

8,731,411 

8,740,244 

4,150,559 

4,293,058 

4,424,367 

2.800,155 

2,878,905 

2,710,81111 

2,355.805 

2,760,195 

1,750,000 

1,593,066 

2, .SI. 5, 000 

1,571,407 

1,467,612 

600.000 

441,717 

600.000 

465,800 

915.416 

149,750.208 

71,798,116 

22,895,324 

13,420.215 

14,844,575 

7,536,000 

7,894,106 

7,371,428 

13,427,592 

6.203.407 

8,001,256 

3, 601, .567 

3,587,192 

3.100,064 

2,529,640 

2,083,715 

2,210,531 

1,531,320 

1,908,648 

1,643,522 

1,404,680 

2,2.54.007 

936,190 

1.32.5.661 

600,270 

460.184 

518.000 

354,439 

735,828 

+  3.2 

+  17.9 
+  5.5 

+  7.8 
+  14,7 
+  .50.3 

—3.5 

+  6S.0 
+  26.6 
+  40.8 

+  9.2 
+  152 
+  19.7 
+  42.3 
+  10.9 
+  38.2 
+  22.6 
+  53.8 
+  45.0 

+  6.5 
+  13.5 
+24.9 
+  67.0 
+  10.7 

—1.5 

— 1.0 
+  15.S 
+  31.4 
+  24.4 

127,516,079 

69.613.07S 

20, 301. 130 

11, 392,968 

16,513.860 

8,519,500 

6,719,541 

7,038,779 

5,870,156 

5,460,132 

7,546,310 

3,152,132 

2,958,503 

2,368,331 

2,046,151 

2.10.5.::  I  1 

1,735,000 

1,511,209 

1,559,385 

1,487.315 

1,525.497 

1,502.916 

646,061 

906.879 

580,374 

495,743 

450,000 

425.000 

96,405.345 

57,033,388 

19,071,961 

8.901,056 

9,414,468 

6,299,000 

6,168,418 

5,855,345 

5,263,998 

5,839,598 

4,418.587 

3,924.992 

2,6S4,S46 

2,145.762 

2,087,196 

1,148,377 

1,703,546 

1,620,000 

1,238,854 

1,420.732 

1.  1.52.624 

637,860 

765,000 

727,538 

372,000 

510.000 

Total  Southern 

244,770,570 

204.144,476 

+  19.9 

184,431,754 

150,795, S5S 

Total  all 

3.318,070.708 

3.447.536,323 

—3.8 

3,410,665,045 

2.223.904,213 

Outside  N.  Y-. 

1.445,686.183 

1.355,677,579 

+  6.6  1,238.882,022 

962.735.817 

Note. — For  Canadian  Clearings  see  "Commercial  and  Miscellaneous  News." 


1406 


THE  CHRONICLE 


[Vol.  lxxxxi. 


STATE  AXD  CITY  SECTION. 

With  to-day's  issue  of  the  "Chronicle"  we  send  to 
our  subscribers  a  new  number  of  our  "State  and  City 
Section"  revised  to  date. 

In  the  editorial  columns  of  the  publication  will  be 
found  an  article  dealing  with  the  "Growth  of  Urban 
Population,"  together  with  tables  showing  the  popu- 
lation of  such  of  the  States  and  also  such  of  the  cities  of 
more  than  25,000  for  which  the  1910  figures  had  b 
announced  by  the  Bureau  of  the  Census  up  to  the  time 
of  going  to  pr< 


THE  FINANCIAL   SITUATION. 

Attention  is  again  being  directed  to  the  fact  that 
the  reports  of  the  movements  of  money  to  and  from 
the  interior  and  in  and  out  of  the  Sub-Treasury  each 
week  are  far  from  tallying  with  the  weekly  statements 
of  the  Clearing-House  banks  as  issued  each  Saturday. 
For  instance,  last  Saturday  the  figures  collected  by  us 
showed  that  the  banks  had  gained  $3,332,000  on  the 
interior  movement,  while  the  Sub-Treasury  report 
indicated  a  loss. during  the  week  to  the  banks  on  Gov- 
ernment operations  of  SI, 000, 000.  Accordingly  the 
net  result  ought  to  have  been  a  gain  in  the  money 
holdings  of  the  banks  and  trust  companies  of  $2,332,- 
000.  But  Saturday's  statement  of  the  Clearing- 
House  banks,  according  to  the  actual  figures  of  condi- 
tion, made  the  gain  in  specie  and  legal  tenders  for  the 
week  *9.033,600.  If  from  this  we  deduct  the  $1,690,- 
800  average  loss  in  specie  and  legal  tenders  for  the 
same  week  as  reported  b}'  the  trust  companies  and 
the  State  banks  outside  of  the  Clearing  House,  we 
get  $7, 3  12,800  as  the  real  addition  to  the  money  hold- 
ings of  the  financial  institutions  of  this  city  for  the 
week  in  question,  as  against  the  $2,332,000  which  ought 
to  have  been  shown  according  to  the  recorded  money 
movements. 

Similar,  and  often  even  wider,  discrepancies  have 
been  noticed  in  many  other  weeks  in  recent  periods. 
What  accounts  for  these  differences?  All  sorts  of 
theories  have  been  advanced  from  time  to  time.  Up  to 
1908  variations  of  this  sort  were  invariably  attributed 
to  the  circumstance  that  the  Clearing-House  returns, 
being  based  on  averages,  did  not  reflect  the  true  con- 
dition of  the  banks  at  the  end  of  the  week.  But  this 
apparently  plausible  explanation  is  no  longer  avail- 
able. The  Clearing  House  now  furnishes  the  actual 
figures  as  well  as  the  averages,  and  in  the  above  illus- 
t  ration  we  have  used  these  actual  figures.  How  then 
are  the  discrepancies  to  be  explained?  Apparently 
it  has  never  occurred  to  any  one  that  maybe  the  result 
of  the  Sub-Treasury  operations  for  the  week,  as  an- 
nounced each  Friday,  is  misleading  or  erroneous. 
These  results  certainly  do  not  accord  with  the  changes 
as  they  appear  in  the  reports  of  the  United  States 
Treasurer  issued  at  Washington. 

For  the  understanding  of  the  reader  we  ought  per- 
haps to  say  why  we  speak  of  the  results  as  "announced" 
by  the  Sub-Treasury.  Figures  of  "receipts"  and  "dis- 
bursements" of  the  Sub-Treasury  are  meaningless  as 
indications  of  how  the  operations  of  the  Sub-Treasury 
are  affecting  the  banks,  since  they  may  include  re- 
ceipts from  or  shipments  to  Washington  or  other 
extraneous   items   that    concern   merely    the    internal 


management  of  Government  finances.  Therefore  it 
is  necessary  to  eliminate  these  outside  items.  The 
"Chronicle"  recognized  this  fact  over  thirty  years 
ago.  and  has  ever  since  obtained  a  weekly  report 
intended  to  show  the  items,  on  both  sides  of  the  ac- 
count, that  ought  to  be  excluded  in  order  to  indicate  the 
amount  of  gain  or  loss  sustained  by  the  banks  on  the 
operations  of  the  Sub-Treasury.  The  writer  remem- 
bers spending  nearly  a  whole  day  behind  the  Sub-Treas- 
ury counters,  a  great  many  years  ago,  in  conference 
with  William  Sherer,  now  Manager  of  the  Clearing- 
House  but  then  in  the  Sub-Treasury,  in  the  endeavor 
to  locate  all  extraneous  items,  and  he  also  recalls  re- 
peated conferences  with  Assistant  Treasurer  Jordan  and 
with  Maurice  L.  Muhleman,  in  seeking  to  perfect  the 
weekly  statements  so  that  it  might  be  possible  to  say 
with  absolute  accuracy  whether  the  ordinary  operations 
of  the  Sub-Treasury  in  any  given  week  had  resulted  in  a 
gain  or  a  loss  to  the  banks,  and  just  how  much.  It  is  ob- 
vious that,  given  the  result  of  the  Sub-Treasury  opera- 
tions, and  knowing  the  interior  currency  movements 
(to  obtain  which  we  collect  returns  from  the  separate 
banks) ,  and  considering  also .  the  import  and  export 
movement  of  gold,  we  have  all  the  leading  elements 
that  go  to  make  up  the  weekly  Clearing-House  state- 
ment . 

For  a  long  time  the  special  report  thus  prepared  for 
our  use  by  the  Sub-Treasury  yielded  very  close  re- 
sults. More  latterly  these  results  seem  to  have  been 
wide  of  the  mark,  if  the  Washington  figures  may  be 
applied  as  a  test  of  their  accuracy.  It  should  be  said 
that  besides  the  special  report  furnished  to  us,  the 
Sub-Treasury  officials  also  now  give  out  a  regular  re- 
port for  the  general  use  of  the  press.  This  latter  in 
its  final  result  does  not  differ  greatly  from  our  own, 
and  in  any  figures  we  may  cite  here  we  shall  confine 
ourselves  entirely  to  this  general  press  report .  Last  week , 
as  already  stated, the  press  report  showed  a  loss  to  the 
banks  of,  roughly,  one  million  dollars — in  exact  figures 
$1,040,000.  Accordingly  the  Treasury  should  have 
gained  that  sum.  Turning,  however,  to  the  Washing- 
ton figures,  we  find  that,  so  far  from  the  Treasury  hav- 
ing gained  any,  its  cash  holdings  between  Nov.  12  and 
Nov.  19  were  reduced  from  $311,947,786  to  $306,866,- 
374.  In  other  words,  instead  of  the  banks  having  lost 
$1,040,000  through  the  operations  of  the  Sub-Treasury, 
they  appear  to  have  gained  $5,081,412.  Of  course. 
the  Washington  figures  cover  the  results  for  all  Sub- 
Treasuries  combined,  but  the  preponderating  part  is 
always  supplied  by  New  York.  If  now  we  accept 
these  Washington  figures,  showing  a  gain  to  the  banks 
last  week  of  $5,081 .412.  as  the  more  reliable,  and  com- 
bine them  with  the  gain  of  $3,332,000  on  the  interior 
currency  movement,  we  get  a  total  gain  of  $8,413,412 
for  the  week.  This,  it  will  be  observed,  accords  pretty 
closely  with  the  gain  actually  recorded  by  the  banks 
and  trust  companies  combined  in  their  statement  of 
last  Saturday,  as  worked  out  above,  namely  $7,342,- 
800.  The  trouble,  therefore,  apparently  lies  with  the 
Sub-Treasury  results. 

In  view  of  the  outcome  in  this  instance,  we  have 
thought  it  best  to  extend  our  investigations  further 
back.  We  find  that  in  each  and  every  week  since  the 
beginning  of  September  the  Sub^-Treasury  report  has 
showm  a  loss  to  the  banks — or  "Banks  lose,"  as  is  the 
expression  used  in  the  reports.  In  the  following  we 
furnish  a  summary  of  these  losses. 


Not.  26  1910.] 


THE  CHRONICLE 


1407 


R<  s ults  by  S  i -  b- '/'/■<  as  u ry  Fig u  res . 
II  eek  ending — 

-    itember  9— Banks  lose $2,209,000 

16  -Banks  lose    6,053,000 

-Banks  lose.. .   3,189,000 

30— Banks  lose 9,913,000 

October       7— Bank-,  lose '.n_>,000 

14— Banks  lose 4,746,000 

21   -Hanks  lose 1,217,000 

28    -Banks  lose 6,342,000 

November  4— Banks  lose 2,482,000 

11— Banks  lose 70,000 

1  8  -Banks  lose 1 .040,000 


Total  loss  September  1  to  November  IS $38,173,000 

Thus  in  the  eleven  weeks  to  November  18  an  aggre- 
gate of  S)S.l7o.()(H)  was  taken  out  of  the  banks,  ac- 
cording to  the  foregoing,  and  went  to  enrich  the  Sub- 
Treasury.  But  if  cash  resources  of  the  latter  \. 
reinforced  in  any  such  striking  way,  the  gain  should  be 
reflected  in  th<  Washington  figures.  What  are  I 
actual  facts?  Here  are  the  amounts  for  the  first  of 
each  of  the  lasi  three  months  according  to  the  Wash- 
ngton  statements,  and  also  for  Nov.  12  and  Xov.  19. 

Actual  Money  Holdings  of  the  U.  S.  Treasurer. 

Amount  September  1    1910 ..$312,463,661 

Amount  October  1  1910 313..844..384 

Amount  November  1    1910 312,908,182 

Amount  November  12  1910 311,947,786 

Amount  November  19  1910 306,866,374 

From  these  figures  it  is  plain  that  so  far  from  the 
Sub-Treasury  having  gained  $38,173,000  at  the 
pense  of  the  banks  during  the  last  eleven  weeks,  the 
l".  S.  Treasury  in  its  operations  through  the  various 
Sub-Treasuries  actually  sustained  a  loss  of  $5,597,287. 
The  difference  between  the  two  amounts,  it  will  be 
■  i,  is  43%  million  dollars.  Furthermore,  instead 
of  large  losses  having  occurred  from  week  to  week 
during  September  and  October,  the  Washington 
figures  make  it  clear  that  the  Government  money  hold- 
ings for  the  three  dates,  September  1,  October  1  and 
November  1,  remained  almost  stationary,  having  been, 
respectively,  §312.463,661,  $313,844,384  and  $312,- 
908,182.  Evidently,  therefore,  the  Sub-Treasury 
compilations,  according  to  present  methods,  do  not 
furnish  a  correct  clue  to  the  way  the  Government  op- 
erations are  affecting  the  Clearing-House  banks  from 
week  to  week. 

Cotton  advanced  quite  sharply  on  Monday  last, 
following  the  publication  of  the  report  on  amount  of 
cotton  ginned  to  Nov.  14,  and  on  subsequent  days 
of  the  week  a  further  net  rise  was  established.  The 
advance  has  been  ascribed  to  the  fact  that  the  quan- 
tity ginned  did  not  come  up  to  preconceived  ideas  of 
what  it  would  be;  but  that  speculative  manipulation 
was  especially  effective  in  bringing  it  about,  there  is 
little  or  no  reason  to  doubt.  The  report  as  issued 
showed  that  up  to  the  date  mentioned  8,764,153  bales 
had  been  ginned,  against  only  8, 112, 199  bales  in  the  like 
period  of  1909,  or  an  increase  of  651,954  bales,  and, 
moreover,  this  season's  aggregate,  notwithstanding  the 
lateness  of  the  crop,  is  greater  than  in  any  year  except 
1904  or  1908.  The  quantity  ginned  between  Nov.  1 
(the  date  of  the  last  previous  report)  and  Nov.  14  was, 
furthermore,  particularly  heavy,  aggregating  1,418,200 
bales — a  total  very  much  larger  than  last  year,  and  even 
slightly  in  excess  of  1908,  when  the  record  crop  was 
secured . 

The  report,  of  course,  possesses  no  significance  be- 
yond the  fact  that  it  indicates  the  progress  made  in 


getting  the  staple  into  marketable  shape,  showing  at 
the  same  time  that  in  at  least  two  important  States, 
Oklahoma  and  Texas,  a  yield  in  excess  of  the  previous 
year  is  already  assured,  the  amount  ginned  to  Nov.  14 
this  year  being  greater  than  the  total  ginning  reported 
for  those  States  by  the  Census  Bureau  in  1909.  As  an 
indication  of  the  size  of  the  current  crop  this  report, 
it  is  perhaps  needless  to  say,  is  of  little  value.  Gin- 
ning has  apparently  progressed  rapidly,  or  as  fast  as 
the  cotton  has  been  brought  in,  but  the  necessary  fac- 
tor in  making  crop  estimates  is  the  amount  remaining 
to  be  ginned,  and  it  is  much  too  early  to  know  anything 
of  that.  Nor  do  the  percentages  of  amount  ginned  to 
Xov.  14  in  earlier  years  furnish  any  basis  upon  which 
to  found  any  reliable  calculations.  They  have  varied 
widely,  ranging  all  the  way  from  65.9%  in  1906  to 
80.5%  in  1909,  and  upon  the  widely  divergent  bases 
a  yield  of  anywhere  from  10,900,000  bales  to  13,300,000 
bales  can  be  adduced.  This  being  the  fact,  the  folly 
of  guessing  should  be  apparent. 

While  efforts  to  obscure  the  crop  situation  and  main- 
tain the  current  high  prices  for  cotton  continue,  the 
conditions  in  manufacturing  lines  do  not  show  the 
measure  of  improvement  looked  for  with  the  coming 
on  the  market  of  new  supplies  of  the  raw  material. 
The  situation  is,  of  course,  better  than  it  was  some 
few  months  ago,  but  demand  is  not  of  a  character  to 
warrant  full  production  of  goods.  On  the  contrary, 
there  is  discussion  of  the  necessity  for  the  curtailment 
of  output,  both  North  and  South,  unless  material 
improvement  of  conditions  affecting  the  mills  develops 
soon. 

A  novel  wage  scale  is  likely  to  become  operative 
shortly  in  a  leading  industry  in  Great  Britain,  and  the 
working  out  of  the  plan  should  be  followed  with  consider- 
able general  interest  wherever  labor  is  employed.  The 
new  scheme  is  the  outcome  of  the  deliberations  of  a 
conciliation  board  selected  to  settle  a  dispute  as  to 
wages  in  the  brass-making  industry  of  Great  Britain, 
and  involves  no  more  nor  less  than  the  grading  of  the 
workers  according  to  their  qualifications  or  capacity. 
It  has  the  unanimous  support  of  the  conciliation  board 
of  thirty-two  members,  equally  divided  between  em- 
ployers and  employees,  and  only  awaits  the  approval 
of  the  Brass-Masters'  Association  and  the  National 
Society  of  Brassworkers  and  Metal  Mechanics  to  be 
put  in  force.  The  plan  as  outlined  divides  the  work- 
men into  five  grades,  ranging  from  A  to  E,  and  defines 
clearly  the  qualifications  necessary  in  each.  The 
rates  of  wages  to  be  paid  in  each  grade  at  the  start  will 
be  the  minimum,  and  will  advance  as  the  qualifications 
and  capacity  of  the  workmen  in  each  grade  increase. 
Full  opportunity  (according  to  the  American  Consul  at 
Birmingham,  who  has  drawn  attention  to  the  matter) 
will  be  afforded  workmen  to  prove  their  qualifications 
and  capacity. 

It  is  hardly  necessary  to  go  extensively  into  the  de- 
tails of  the  plan,  which  have  been  communicated  quite 
fully  to  the  Department  of  Commerce  and  Labor; 
but  it  is  well  in  passing  to  note  that  the  scheme  seems 
to  be  entirely  feasible  and  marks  a  distinct  advance 
in  the  relations  of  employer  and  employee.  Even 
after  a  workman  is  duly  graded,  the  right  is  accorded 
to  him  to  qualify  for  a  grade  higher  by  submitting 
himself  for  examination  by  the  properly  constituted 
authority,  the  employer  to  pay  a  fee  to  the  municipal 
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brass  school  in  case  the  decision  is  favorable  .  By 
this  provision  the  ambitious  and  competent  employee 
is  enabled  easily  to  reach  the  top  of  his  trade.  The 
agreement,  the  Consul  states,  advances  wages  above 
those  paid  at  present,  and  is  intended  to  do  away  ab- 
solutely with  "sweating"  in  the  brass  trade.  Moreover, 
it  is  anticipated  that  it  will  bring  about  closer  relations 
between  employers  and  workmen  and  result  in  such 
improvement  in  the  character  and  quality  of  the  work 
as  to  materially  strengthen  the  brass  trade  of  Great 
Britain.  The  plan  i>  certainly  an  innovation,  and  its 
successful  working  in  this  instance  should  be  the  means 
of  inducing  its  wider  adoption.  In  most  trades  the 
wage  scales  now  in  force  make  no  provision  for  dif- 
ferences in  capacity  to  do  work,  although,  of  course, 
the  employer  often. recognizes  superiority  by  increased 
pay.  Under  such  a  plan  as  this  the  ability  to  accom- 
plish more  or  better  work  would  have  recognition  also 
by  the  union. 

During  the  week  the  subway  situation  has  distinctly 
improved  in  that  there  is  now  some  prospect  of  an 
operator  coming  forward  in  case  the  tri-borough 
scheme  is  undertaken,  and.  further,  that  some  other 
propositions  from  private  capital  seem  to  be  likely. 
These  arc  not  very  definite  as  yet,  but  they  indicate 
that  the  city  may  be  saved  from  the  very  last  step 
which  it  ought  to  take,  namely  subway  building  di- 
rectly on  its  own  account. 

At  this  stage  there  is  working  a  misapprehension 
which  is  corrected  once  more  by  Mayor  Gaynor  in  his 
letter  suggesting  that  a  joint  committee  of  the  Cham- 
ber of  Commerce  and  the  Merchants'  Association 
might  greatly  assist  the  city  authorities  in  considering 
the  whole  subject.  Many  persons  doubtless  suppose 
the  alternative  lies  between  allowing  private  capital 
to  secure  what  is  deemed  a  mine  of  profit  or  having 
the  city  retain  this  for  itself  by  undertaking  the  busi- 
ness of  building  and  operating  subways.  On  the  con- 
trary, the  city  will  own  the  subway  in  any  case,  since 
the  basis  will  be  substantially  like  that  of  the  present 
one,  which  is  closely  like  a  building  on  leased  land 
the  building  goes  with  the  land  after  a  term  of  years, 
and  after  a  term  of  years  the  present  subway  becomes 
city  property.  Therefore,  under  the  law  as  it  stands, 
there  is  no  question  of  private  ownership. 

There  seems  to  be  also  a  hazy  impression  that  the 
debt  limit  is  cash  in  hand,  and  announcement  of  some 
increase  in  that  seems  like  finding  money.  But  whether 
the  margin  is  now  57  millions  or  something  more,  that 
means  only  a  constitutional  authority  to  borrow; 
againsl  this  should  be  set  the  fact  that  the  pressure 
towards  increasing  expenditure  is  constant,  and  is  held 
in  check  only  with  difficulty;  also  that  the  city's  credit, 
measured  by  the  interest  rate,  is  already  not  what  it 
should  be,  and  the  volume  of  debt  and  the  disposition 
to  increase  it  make  in  the  same  direction.  The  Mayor 
points  out,  also,  that  this  raising  of  debt  limit  by  re- 
vision of  assessed  values  is  once  for  all  not  a  continu- 
ous annual  process;  more  important,  that  the  city  has 
various  needs  which  develop  imperatively  out  of  its 
growth,  and  that  its  borrowing  capacity  cannot  be  all 
tinned  to  subways;  indeed,  the  total  which  can  be 
constitutionally  borrowed  is  not  too  much  to  hold  in 
reserve  for  other  purposes. 

Unhappily,  many  persons,  some  of  whom  are  ordi- 
narily  thoughtful   and    careful   in   their   own   affairs, 


want  subways  so  intensely  that  they  give  no  heed  to 
the  conditions  on  wdiich  those  are  obtained;  and  so 
they  join,  or  tacitly  assent  to,  the  outcry  which 
demands  relief  from  congestion,  and  is  scarcely  willing 
to  halt  long  enough  to  have  the  problem  studied. 
This  and  that  borough  or  section  clamors  for  itself, 
and  urges  upon  city  officers  some  "pledge"  that  may 
or  may  not  have  been  given.  Nothing  of  that  nature 
can  be  deemed  a  valid  obligation;  it  is  not  a  question 
of  a  borough,  but  of  the  whole  city;  not  a  question  of 
the  present,  but  of  the  future.  The  rush  to  get  some- 
thing begun  at  once  seems  to  have  been  checked,  and 
the  head  of  the  Commission  is  reported  as  waiving 
his  zeal  for  the  tri-borough  scheme  so  far  as  to  say  that 
he  favors  waiting  until  all  propositions  are  in. 

President  Taft  has  returned  to  Washington  after 
his  visit  of  inspection  to  the  Panama  Canal,  where 
satisfactory  progress  has  been  made,  according  to  the 
annual  report  of  Col.  George  Goethals,  Chairman  of 
the  Isthmian  Canal  Commission.  That  so  huge  a 
project,  beset  by  many  novel  problems  for  the  en- 
gineer, could  not  be  carried  out  without  mishaps  of 
magnitude  commensurate  with  the  undertaking,  is 
brought  out  in  this  report.  The  chief  difficulty  lies 
in  the  tendency  of  the  excavated  material  to  slide  back 
to  its  original  position  and  thus  involve  the  execution 
of  the  work  a  second  time.  One  slide  covered  no  less 
than  47  acres,  a  movement  scarcely  imaginable,  while 
others  brought  the  amount  of  material  that  had  to  be 
moved  a  second  time  up  to  fully  a  million  cubic  yards. 
The  estimates  have  had  to  be  revised  to  meet  these 
unfortunate  but  apparently  unavoidable  occurrences. 
Breaks  also  interfered  with  the  work;  one,  at  the  town 
of  Culebra,  covered  an  area  of  more  than  ten  acres 
and  necessitated  the  removal  of  fully  a  million  and  a 
half  cubic  yards  of  dirt  and  stone.  Then  "floods 
seriously  interfered  with  the  progress  of  the  work," 
the  engineer  goes  on  to  state.  Yet  gigantic  results 
wTere  attained.  Upwards  of  36,500,000  cubic  yards 
of  material  were  removed  from  all  parts  of  the  canal 
during  the  year,  including  almost  15,000,000  from  the 
Culebra  cut,  from  which  section  about  35,000,000 
cubic  yards  remain  to  be  removed.  Excavation  costs 
varied  from  24c.  to  12  51  per  cubic  yard.  More  than 
700,000  cubic  yards  of  concrete  were  laid  during  the 
year  at  a  cost  ranging  from  $6  09  to  $8  60.  Repair 
shops  have  been  established,  employing  nearly  4,400 
men,  for  facilitating  the  work  of  construction,  but 
"nothing  as  yet  has  been  done  toward  permanent  shop 
facilities,  which  will  be  needed  after  completion  of  the 
canal."  The  number  of  employees  on  the  Canal 
(including  those  on  the  Panama  Railroad)  reached 
38,676  on  March  30,  while  at  the  end  of  the  fiscal  year 
the  total  was  35,578,  as  compared  with  33,493  in  1909. 
No  cases  of  plague  or  j^ellow  fever  broke  out  during 
the  year.  The  daily  average  of  sick  was  23,  against 
23.49  during  the  previous  year,  while  the  deaths 
numbered  548,  equal  to  10.84%  per  1,000.  As  we  re- 
corded last  week,  the  engineer  in  charge  expects  to 
have  the  actual  building  of  the  Canal  finished  by 
Dec.  1  1913,  and  that  the  official  opening  can  take 
place,  as  arranged,  on  Jan.  1  1915. 

The  Premier  of  Canada,  Sir  Wilfred  Laurier.  has 
predicted  in  Parliament  that  the  Tariff  Commissioners 
to  Washington  will  return  with  a  commercial  treaty 
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that  will  "mean  for  Canada  peace,  honor  and  pros- 
perity." He  is  convinced  that  a  majority  of  Cana- 
dians are  in  favor  of  obtaining  better  access  to  the 
markets  of  the  90,000,000  people  of  the  United  States. 
The  Canadian  Minister  of  Trade  and  Commerce,  Sir 
Richard  Cartwright,  on  Wednesday  also  made  a 
hopeful  statement  on  the  subject.  He  declared  that 
nothing  could  have  been  more  courteous  than  the 
conduct  of  the  President  of  the  United  States  in  the 
present  reciprocity  negotiations.  It  was,  he  said, 
an  unexampled  thing  to  find  the  President  of  a  great 
republic  coming  more  than  half  way  from  Washington 
to  meet  the  Canadian  Finance  Minister  and  it  was 
eminently  considerate  on  the  part  of  the  American 
Administration  to  send  its  commissioners  to  Ottawa 
to  discuss  amicably  the  best  way  in  which  freer  re- 
ciprocal relations  may  be  brought  about  between  the 
two  nations.  Sir  Richard  went  on  to  outline  the 
larger  possibilities  of  the  present  movement.  "There 
are,"  he  said,  "more  considerations  in  this  matter 
than  mere  pounds,  shillings  and  pence.  I  have  always 
been  an  advocate  of  Canada  making  herself  valuable 
to  the  Empire  by  promoting  friendly  relations  between 
ourselves  and  the  people  of  the  United  States.  Others 
may  have  a  different  view;  but  my  opinion  is  that  no 
one  thing  can  be  done  by  Canada  which  will  be  one- 
quarter  as  great  a  service  to  the  British  Empire  as 
the  promoting  in  every  way  of  equitable  and  friendly 
relations  between  the  two  Anglo-Saxon  Powers.  And 
I  will  go  further,  and  say  that  if  there  is  one  thing 
more  than  another  calculated  to  bring  about  some 
thing  like  a  condition  of  general  disarmament,  it  would 
be  an  alliance  between  these  two  great  nations." 

Tariff  matters  affecting  the  United  States  will  be 
discussed  at  the  session  of  the  German  Reichstag, 
which  was  opened  on  Tuesday.  The  Socialists  on 
Wednesday  interpellated  the  Government  as  to  what 
it  proposes  to  do  to  alleviate  the  burden  imposed  upon 
the  masses  by  the  high  prices  of  meat.  A  week  ago 
Berlin  dispatches  stated  that  the  authorities  contem- 
plated the  removal  of  restrictions  upon  the  importa- 
tion of  meat  and  that  certain  modifications  had 
already  been  sanctioned.  Replying  to  the  Socialist 
interpellation  Herr  Delbruck,  Vice-Chancellor  and 
Minister  of  the  Interior,  said  that  Chancellor  von 
Bethmann-Hollweg,  upon  the  solicitation  of  the  South 
German  governments,  had  sanctioned  the  importation 
from  France  of  a  fixed  number  of  cattle  and  swine 
weekly.  The  importation  of  cattle  from  America, 
which  was  prohibited  originally  owing  to  the  preva- 
lence of  Texas  fever,  could  not  be  permitted  on  veteri- 
nary grounds.  American  fresh  beef  was  also  barred 
because  of  Texas  fever,  but  if  this  provision  were 
abrogated,  the  importation  would  still  be  impossible 
owing  to  the  provision  of  the  meat  inspection  law 
which  requires  fresh  beef  to  be  imported  in  whole  or 
halved  carcasses  with  the  internal  organs  intact. 

The  agrarian  interests,  which  form  a  very  powerful 
political  body,  are  naturally  opposed  to  the  free  im- 
portation of  either  cattle  or  frozen  meat,  since  the 
high  prices  have  meant  generous  profits  for  them. 
But  of  late  years  the  non-agrarian  parties,  thanks  to 
the  phenomenal  growth  of  industry  throughout  the 
Fatherland,  have  come  to  the  front  and  forced  con- 
cessions formerly  denied  by  the  dominating  class  of 
voters.     The  present  agitation  against  the  excessive 


cost  of  meat  may  eventually  bring  another  rebuff  to 
the  agrarians,  who  have  not  always  been  guided  by 
that  spirit  of  magnanimity  essential  to  permanent 
success. 

Great  Britain,  after  a  tranquil  summer,  has  been 
precipitated  into  the  throes  of  a  general  election.  Par- 
liament will  be  dissolved  on  Monday  next  and  the 
voting  will  begin  in  the  boroughs  next  Saturday.  In 
the  following  week  polling  will  be  very  active  and  the 
whole  contest  is  expected  to  be  over  by  Dec.  18.  The 
campaign  is  being  waged  with  fury  by  the  suffragettes, 
who  have  been  guilty  of  a  series  of  disgraceful  assaults 
upon  Cabinet  Ministers;  the  labor  unions  are  dissatis- 
fied with  promises  made  by  Premier  Asquith  to  pass 
legislation  enabling  them  to  pay,  through  voluntary 
but  not  compulsory  dues,  their  representatives  in  Par- 
liament (thus  overcoming  an  existing  law),  but  the 
Irish  members  are  warmly  denouncing  the  House  of 
Lords,  the  United  Irish  League  having  issued  a  mani- 
festo calling  landlordism  and  the  Upper  House  syn- 
onymous. The  Chamberlain  tariff  proposals  have  been 
overshadowed  at  this  election  by  the  fundamental 
problem  of  how  to  readjust  the  relations  between  the 
Commons  and  the  Lords.  Mr.  Austen  Chamberlain, 
it  will  interest  America  to  know,  has  announced  that 
the  maximum  duty  the  tariff  reformers  will  propose 
on  wheat  will  be  two  shillings  per  quarter,  that  Colonial 
wheat  shall  be  duty-free  and  that  flour  will  be  taxed 
to  encourage  home  milling.  The  question  of  Home 
Rule  for  Ireland  has  been  pushed  to  the  front  and  the 
generous  contributions  by  Irish- Americans  to  the  Na- 
tionalists' funds  have  come  up  for  much  discussion,  not 
all  of  a  complimentary  nature. 

Lord  Lansdowne,  on  behalf  of  the  Unionists,  sub- 
mitted to  the  Lords  a  set  of  resolutions  which  was 
adopted  on  Thursday  without  a  division  and  forwarded, 
with  Lord  Rosebery's  reform  plans,  to  the  House  of 
Commons.  The  resolutions  are  of  sufficient  import- 
ance to  justify  reproduction  in  full: 

"It  is  desirable  that  provision  be  made  for  settling  differ- 
ences that  may  arise  between  the  House  of  Commons  and 
this  House  as  re-constituted,  reduced  in  numbers  in  accord- 
ance with  the  recent  resolutions  of  this  House. 

"That  as  to  bills  other  than  money  bills  such  provision 
should  be  made  on  the  following  lines: 

"If  a  difference  arises  between  the  Houses  in  regard  to  any 
bill  other  than  a  money  bill  in  two  successive  sessions  and 
during  an  interval  of  not  less  than  one  year,  and  such  differ- 
ences are  unable  to  be  adjusted  by  other  means,  it  shall  be 
settled  at  a  joint  sitting  composed  of  the  members  of  the  two 
Houses,  provided  that  if  the  measure  relates  to  a  matter  of 
great  gravity  and  has  not  been  adequately  submitted  to  the 
judgment  of  the  people,  it  shall  not  be  referred  to  a  joint  sit- 
ting, but  submitted  for  decision  to  the  electors  by  a  referen- 
dum. 

"That  as  to  money  bills,  the  provision  should  be  on  the 
following  lines: 

"The  Lords  are  prepared  to  forego  their  constitutional 
right  to  reject  and  amend  money  bills  which  are  of  a  purely 
financial  character,  provided  effectual  provision  is  made 
against  'tacking';  and  provided  that  if  any  question  arises 
as  to  whether  a  bill  or  any  of  the  provisions  thereof  are  of  a 
purely  financial  character,  that  question  shall  be  referred  to 
a  joint  committee  of  both  Houses,  with  the  Speaker  of  the 
House  as  Chairman,  and  who  shall  have  a  casting  vote  only. 
If  the  committee  holds  that  the  bill  or  the  provisions  in  ques- 
tion are  not  of  a  financial  character,  they  shall  be  dealt  with 
forthwith  at  a  joint  sitting  of  the  Houses." 

The  Government's  Veto  Bill  was  ignored  by  the 
House  of  Lords,  which  adjourned  until  Monday,  the 
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day  of  dissolution.  The  Liberals  claim  that  the  Lans- 
downe  proposals  afford  no  adequate  relief  from  the 
"tyranny"  of  the  Upper  Chamber;  the  Earl  of  Crewe, 
(in  introducing  the  Veto  Bill) ,  characterized  them  as 
"a  death-bed  repentance,"  while  Chancellor  Lloyd- 
George  denounced  them  (as  well  as  Lord  Rosebery's 
resolutions)  as  "useless  shams." 

Rioting  by  advocates  of  votes  for  women  has  be- 
come a  menace  to  the  safety  of  Liberal  statesm  en 
Premier  Asquith  on  Tuesday  announced  that,  if  he 
were  returned  to  power,  the  Government  would  give 
facilities  for  the  consideration  of  a  woman's  franchise 
bill  so  framed  as  to  admit  of  free  amendment,  a  con- 
cession which  was  evidently  misunderstood,  as  it  was 
at  once  interpreted  by  the  suffragettes  as  "an  insult 
to  women."  They  declared  warfare  upon  the  Ministry 
and  immediately  set  about  attacking  the  residences  of 
prominent  statesmen  and  the  Government  offices  in 
Downing  Street.  They  caught  the  Prime  Minister  and 
one  woman  hit  him  a  smart  blow  before  the  police 
could  rescue  him,  while  Mr.  Augustine  Birrell,  Chief 
Secretary  for  Ireland,  was  so  seriously  kicked  and 
cuffed  that  he  had  to  be  taken  home  to  bed  and  placed 
under  the  care  of  physicians.  Over  100  arrests  were 
made  during  one  demonstration,  but  all  were  liberated 
by  order  of  the  Home  Secretary  (whose  house  was 
attacked)  with  the  exception  of  those  charged  with 
violence.  Yesterday  twenty  of  them  were  sentenced 
to  two  months'  imprisonment,  without  hard  labor; 
the  presiding  magistrate  remarking  that  these  "dis- 
orderly women"  had  been  treated  heretofore  with  too 
much  leniency. 

Mexico  has  not  been  alone  in  having  to  contend 
with  internal  disturbances.  Rio  de  Janeiro  has  this 
week  been  subjected  to  mild  bombardment  by  mutinous 
sailors  on  board  Brazil's  new  battleships  of  the  Dread- 
nought type,  but  the  incident  is  barren  of  political 
significance,  having  been  instigated  solely  by  dis- 
satisfaction over  the  conditions  of  service  on  board 
ship.  The  trouble  began  on  Tuesday  evening.  When 
Capt.  Neves,  Commander  of  the  battleship  Minas 
Geraes,  returned  from  dinner  on  board  a  French 
training  ship,  he  heard  a  fusillade  of  shots,  and  on 
offering  resistance  to  the  mutineers,  he,  with  two  other 
officers,  was  killed  and  a  third  fatally  wounded. 
Sailors  also  took  possession  of  Brazil's  only  other 
Dreadnought,  the  Sao  Paulo,  as  well  as  the  scout  ship 
Bahia,  and  the  insurrectionary  squadron  was  placed 
under  the  command  of  an  ordinary  sailor  of  the  first 
class,  who  handled  the  ships  with  considerable  skill. 
A  coal  depot  was  seized  and  shipments  to  a  French 
and  a  British  steamer  prohibited.  The  mutineers, by 
means  of  the  radiograph,  presented  their  demands 
to  the  newly-elected  President  Fonseca,  who,  curiously 
enough,  was  present  when  the  Portuguese  warships 
opened  the  fire  on  Lisbon  that  precipitated  the  suc- 
cessful revolution.  The  men  asked  for  the  immediate 
abolition  of  corporal  punishment  on  board  ship,  an 
increase  in  pay  in  accordance  with  a  program 
recently  submitted  to  Congress,  and  less  extra  work  in 
consequence  of  depleted  crews.  Refusal,  it  was 
added,  would  cause  a  bombardment  of  the  city.  As 
the  Government  did  not  make  reply,  fire  was  opened 
and  continued,  though  not  fiercely,  all  night.  The 
attack  was  resumed  on  Wednesday,  again  in  only  a 


mild  way,  the  objective  being  the  fortress,  which 
refrained  from  retaliating.  In  the  afternoon  Deputy 
Carvalho,  a  retired  naval  officer,  proceeded  in  a  small 
boat  carrying  a  white  flag,  to  the  battleships,  and 
endeavored  to  effect  a  settlement  of  the  trouble.  He 
returned  with  a  report  to  the  Chamber  and  again 
interviewed  the  leaders  of  the  mutiny,  to  whom  he 
named  conditions  of  surrender.  The  men  refused  to 
consider  anything  short  of  general  amnesty  and  the 
concessions  demanded.  Yesterday  Congress  capitu- 
lated by  granting  the  men  increased  pay,  shorter  hours 
of  service,  less  work  and  the  abolition  of  corporal  pun- 
ishment. The  formality  of  surrendering  having  been 
gone  through,  the  incident  was  closed,  although  there 
are  misgivings  as  to  the  effect  the  success  of  the  mutiny 
will  have  upon  discipline  in  the  future. 

Discount  rates  at  most  foreign  centres  were  easier 
during  the  early  part  of  the  week;  on  Wednesday  an 
advance  occurred  at  London,  where  a  revival  in  the 
Egyptian  demand  for  gold  was  disliked,  but  a  good 
bank  statement  on  Thursday  caused  a  decline.  A  not- 
able incident  on  the  Continent  was  a  reduction  in  the 
private  rate  at  Paris  to  2%%,  which  is  nearly  2%  be- 
low the  charge  for  discounting  bills  in  Berlin  and  sixty- 
day  bills  in  London.  At  no  time  during  the  current 
season  has  there  been  danger  of  an  advance  in  the 
French  Bank's  discount  rate  above  the 3%  level,  which 
the  Governors  strive  to  adhere  to  irrespective  of 
changes  at  other  centres.  American  financiers  who 
have  spent  several  months  abroad  this  summer  state 
that  France  is  the  only  prominent  country  in  Europe 
which  has  not  become  infected  with  the  mania  for 
extravagance;  the  peasants  continue  to  live  in  their 
accustomed  quiet,  thrifty  way,  and  in  spite  of  the  bad 
harvests  this  year,  they  have  been  able  to  save  money. 
The  discount  range  in  London  is  4  7-16%  for  sixty-day 
spot  bills  and  4J^%  for  bills  to  arrive,  4  5-16%  for 
ninety-day  spot  bills  and  4J/g%  for  ninety-day  bills  to 
arrive;  European  bankers  were  more  perturbed  by  the 
uprising  in  Mexico  than  New  York  financiers,  and  the 
latest  news  has  produced  a  cheerful  feeling.  Berlin 
now  charges  only  4%%  for  accepting  spot  bills, 
while  bills  to  arrive  are  quoted  at  4^§%.  At  Vienna 
money  is  also  dear,  the  private  discount  rate  being 
only  a  fraction  below  the  5%  Bank  rate.  Brussels 
quotes  434%.-  a  shade  down  from  last  week,  while 
Amsterdam  is  comfortable,  the  market  rate  being  3^ 
of  1%  betow  the  4%  official  minimum.  There  are 
no  indications  that  any  European  bank  rates  will  have 
to  be  advanced  between  now  and  the  new  year,  unless 
unforeseen  circumstances  arise. 

The  Bank  of  England,  having  made  purchases  of 
new  gold  in  the  open  market  and  drawn  shipments 
from  Paris,  was  able  on  Thursday  to  record  a  sub- 
stantial gain  in  bullion,  namely  £627,010,  bringing 
the  total  on  hand  to  £35,591,024,  according  to  our 
special  correspondent  in  London.  This  addition  to 
the  metallic  reserve,  however,  did  not  raise  the  ratio 
of  reserve  to  liabilities;  this  figure  fell  from  52.36% 
last  week  to  51.47%  this  week.  The  reason  for  this 
is  to  be  found  in  the  changes  in  other  accounts,  notably 
an  expansion  of  $8,890,000  in  loans.  Deposits,  both 
public  and  private,  showed  considerable  gains,  though 
circulation  did  not  disclose  an  increase  but  a  moderate 
decrease.     The  total  reserve  improved  to  the  extent 


Nov.  2    liHO. 


THE  CHRONICLE 


1411 


of  almost  $5,000,000  (£997,000).  The  Bank  is  now 
very  well  situated  for  the  closing  week  of  November, 
a  fact  thai  evidently  impressed  itself  upon  the  London 
money  market ,  as  private  discounts  came  lower  when 
business  was  resumed  here  after  the  holiday.  Our 
special  cable  dispatch  also  advises  us  thai  the  £627,010 
gain  in  bullion  for  the  week  was  due  in  greatest  measure 
to  purchases  in  the  open  market.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  £769,000  (of  which  £200,000  French  coin 
imported  and  purchases  of  £569,000  in  the  open  mar- 
ket, including  £10,000  French  coin  and  £5,000 
United  States  coin);  exports,  £426,000  (of  which 
£250,000  to  Egypt  and  £176,000  to  South  America), 
and  receipts  of  £284,000  net  from  the  interior  of  Great 
Britain. 


Stock  Exchange  transactions  having  dwindled  to  a 

minimum  of  250,000  shares  for  a  full  day  and  cur- 
rency movements  with  the  interior  being  now  in  favor 
of  New  York,  it  is  not  astonishing  that  interesl  and 
discount  rates  in  this  city  have  declined.  The  trend 
has  been  accurately  reflected  by  the  fluctuations  in 
call  loans.  Tims  on  Monday  the  ruling  rate  was 
2/4%,  on  Tuesday  2^%  and  on  Wednesday  only 
2i/2%,  the  lowest  renewal  rate  in  many  weeks.  Yes- 
terday the  rate  was  2'  c  to  2%%,  the  final  loan 
being  made  at  2'  ,'  .  The  average  rate  for  the  week 
has  been  2  V  ,  ,  with  2%  and  2%%  the  extremes. 
The  offerings  of  time  money  have  also  become  ma- 
terially larger,  and  in  the  absence  of  inquiry  from 
brokers  the  prevailing  quotation  has  declined  to  4% 
for  all  periods  from  sixty  days  to  five  months,  with 
4/4%  charged  for  six  months'  loans.  Occasionally 
transactions  for  the  shorter  maturities  are  also  made 
at  434%,  but  those  who  can  provide  the  highesi  grade 
of  collateral  can  secure  the  lower  figure.  The  money 
market  has  not  been  influenced  by  the  resumption  of 
gold  exports  to  Canada,  as  this  outflow  has  been  more 
than  counterbalanced  by  the  inflow  of  currency  from 
interior  points.  An  even  more  encouraging  develop- 
ment than  the  fall  in  collateral  loan  rates  has  been  a 
decline1  in  discounts  of  commercial  paper  from  the 
5^%  to  6%  level  which  has  prevailed  for  some  time. 
This  week  drawers  of  the  highest  standing  have  been 
able  to  negotiate  four  to  six  months'  single  name  bills 
at  as  low  as  5%  ■  A  good  deal  of  business,  however, 
is  still  done  at  ox/i(a  0}^%,  both  for  local  and  out- 
of-town  account.  Less  desirable  names  range  from 
5%  to  6%.  The  lower  rates  are  encouraging  draw- 
ers to  increase  their  output.  Companies  which 
would  not  have  their  paper  offered  around  the  market 
at  6%  have  no  objection  to  obtaining  facilities  in  the 
neighborhood  of  5%.  The  bond  market  is  also  bene- 
fiting to  some  extent  by  the  easier  conditions  in  the 
money  market.  The  more  recent  offerings  have  been 
promptly  taken  off  the  hands  of  underwriters,  al- 
though it  should  be  explained  that  the  European  ab- 
sorption has  been  relatively  better  than  that  locally. 
Investment  houses  are  now  pointing  out  that  very  fine 
bonds  can  be  purchased  to  net  more  than  the  interest 
procurable  on  money  lent  on  Stock  Exchange  collat- 
eral, and  inasmuch  as  even  lower  rates  for  money  are 
confidently  looked  for  within  the  next  two  months, 
it  is  contended  that  the  outlook  is  distinctly  favorable 
for  bonds  bought  at  to-day's  level  of  quotations. 


The  placing  of  several  blocks  of  new  securities, 
ranging  from  $5,000,000  to  $10,000,000,  with  Euro- 
pean banking  interests  has  been  mainly  responsible 
for  the  holding  down  of  foreign  exchange  rates  during 
the  current  week.  Bills  drawn  against  these  sales, 
which  have  included  bonds,  notes  and  stocks,  have 
figured  in  the  market  in  fair  volume,  but  all  other 
classes  of  remittance  have  been  in  light  supply.  It  is 
no  longer  profitable  to  draw  finance  bills  upon  either 
London  or  Paris,  since  money  here  is  as. cheap  as  in 
London,  and  attractive  exchange  arrangements  cannot 
be  made  to  take  advantage  of  the  2%%  private 
discount  rate  now  ruling  in  Paris.  The  week  opened 
with  moderately  large  offerings  of  cotton  bills,  which 
depressed  sight  drafts  to  almost  4  85%,  but  after  these 
were  absorbed  remittance  became  somewhat  scarce. 
( rrain  bills  have  been  little  in  evidence.  By  Wednes- 
day there  was  very  keen  bidding  by  an  institution 
which  has  earned  a  reputation  for  indulging  in  specula- 
tion, now  on  the  long  side,  now  on  the  short  side,  of 
the  market.  According  to  brokers,  an  extensive  short 
account  had  to  be  covered  at  all  cost  this  week.  When 
trading  ceased  before  the  holiday,  demand  sterling 
had  touched  4  S615  and  cable  transfers  4  8665,  and 
yesterday  forenoon  the  same  kind  of  bidding  carried 
sight  drafts  to  4  86%,  although  later  there  was  a 
moderate  relapse.  International  monetary  fluctua- 
tions have  favored  a  rise  in  sterling  here.  Thus,  dis- 
counts in  London  wTere  marked  up  during  the  first  half 
of  the  week  concurrently  with  notable  weakness 
in  our  own  money  and  discount  markets.  While 
call  money  in  London  has  ruled  at  4}^@5%,  the 
rate  hen1  has  fallen  to  only  2^%,  and  at  the  same 
time  accommodation  for  most  maturities  has  be- 
come available  at  4%.  Currency  movements 
point  to  another  favorable  bank  statement  to-day , 
following  last  Saturday's  gain  of  $9,063,600  cash  and 
addition  of  $7,141,700  to  the  actual  surplus  reserve. 
The  engagement  of  $500,000  gold  for  Canada  on 
Wednesday  is  strictly  in  line  with  what  usually  hap- 
pens towards  the  close  of  each  month  at  this  season; 

J.  " 

perhaps  other  shipments  may  be  made,  but  the  total 
outgo  is  likely  to  be  offset  by  receipts  of  currency  from 
the  W'est  and  South,  where  farmers  are  not  receiving 
quite  so  much  encouragement  this  year  to  withhold 
their  product  from  the  market  and  borrow  money 
at  the  banks. 

The  outlook  for  a  continuance  of  easy  money  here, 
combined  with  the  hardening  tendency  at  London,  is, 
of  course,  a  factor  of  the  first  importance  in  considering 
the  foreign  exchange  position.  Against  the  disparity 
in  the  money  rates,  however,  should  be  placed  the  fa  ct 
that  European  investors  are  s*howing  greater  interest  in 
new  American  issues.  The  principal  local  under- 
writers, all  of  whom  have  lately  effected  flotations, 
found  a  better  market  abroad  than  at  home,  and  once 
the  uncertainty  that  always  attends  the  closing  up 
of  the  year  has  passed,  it  is  believed  that  a  broad, 
healthy  demand  for  our  securities  will  arise  on  the 
other  side.  The  disturbance  created  by  the  British 
general  election  is  not  expected  to  be  either  serious 
or  lasting,  as  it  is  the  earnest  desire  of  all  classes  to 
avoid  the  upsetting  of  the  very  fine  business  now 
being  done  throughout  virtually  all  trades.  Any 
very  large  sales  of  securities  to  Europeans  might 
easily,  in  conjunction  with  the  extensive  merchandise 
exports     of     November-December,     bring     exchange 
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quotations   down   to   the   gold-import    basis;   yet   the 
leral   impression   in   banking   circles   here    (and   in 
London)  is  that  no  conside  gold  movement  will 

take  place  during  the  remainder  of  the  year.     London 
gold  more  than  New  York  needs  outside  assist- 
ant 

Compared   with   Friday  of  last  week,   sterling  ex- 
ch;  on    Saturday    was    firmer,    on    the    basis    of 

4  8595@4  So  for  demand.,  4  8655@4  8660  for  cable 
transfers  and  4  82101  i  5  for  60  days.     On  Monday 

demand  declined  to  4  8585i  le  transfers  to 

4  8640@4  8645  and  60  days  to  4  82©4  8210.  On 
Tuesday  demand  was  quoted  at  4  8585(5  4  8590  cable 
transfers  at  4  8640 (a  4  8645  and  60  days  at  4  8210@ 
4  8215.  On  Wednesday,  partly  on  short  covering, 
demand  advanced  to  4  8610(g4  8615,  cable  transfers 
to  4  8660@4  8665  and  60  days  to  4  8215  @4  8225. 
Thursday  was  a  holiday.  On  Friday  speculation 
carried  demand  up  10  points  and  cable  transfers  20 
points,  but  the  close  was  easier. 

The    following   shows    the    daily    posted    rates    for 
sterling  exchange  by  some  of  the  leading  drawers. 


Fri., 
Nov.  18 


Brown  J60days'4  82 y2 

Bros,  &  Co _\ Sight..  4  86H 

Kidder,  Pea-  /60  days  4  82^ 

body  &  Co 1  Sight. .4  86J4 

Bank  of  British  /60days4  82H 

North  America ISight..  4  86M 

Bank  J60days4  82  Y2 

Montreal ISight. .4  86  M 

Canadian  Bank  J60days4  82M 

of  Commerce 1  Sight.. 1 4  86 lA 

Heldelbach,  Ickel-        /60davs4  82H 

heimer&Co ISight.  .14  86 H 

Lazard  /  60  days  4  82  y2 

Freres  ISight..  4  86 H 

Merchants' Bank  /  60  days  4  82  y2 

of  Canada ISight. .4  86^ 


Mon., 

Tries., 

Wed., 

Thurs., 

Nov.  21 

Nov.  22 

Nov.  23 

Nov.  24 

82  y2 

82  H 

83 

m;  • , 

86  y2 

87 

82  y2 

82  y2 

82  H 

Mi',, 

86  y2 

86  % 

83 

83 

83 

87 

87 

87 

82  H 

83 

83 

HOLI- 

Mi'.. 

87 

87 

DAY. 

82  y2 

S-' ' , 

m;i. 

86  y2 

Mi  .  , 

S2  i ,, 

82  y2 

83 

Mi  i  . 

86  H 

87 

82  y2 

82  y2 

82  y. 

Mi', 

sey2 

S6H 

82  y2 

82  y2 

X.'  '  ,, 

86  y2 

86  y2 

863^ 

Fri., 
Nov.  25 


83 

87 
82^ 

86  y2 

83 
87 
83 
87 
82  H 
86  H 
83 
87 

N2  '  ,• 
Mi>, 

82  y2 

8634 


The  market  closed  on  Friday  at  4  8230  @4  8240  for 
60  days,  4  S615@4  8620  for  demand  and  4  8665@ 
4  8675  for  cables.  Commercial  on  banks  was  quoted 
at  4  81%@4  82  and  documents  for  payment  4  8 IK 
(a  4  81%.  Cotton  for  payment  ranged  from  4  81@ 
4  81%,  grain  for  payment  from  4  81%  @4  82. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Nov.  25  1910. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

Currency 

86,600,000 
1,797,000 

S3, 013. 000 

Mil)  .in  Hi 

Gain    83,5K7.ooo 
Gain         948.000 

Gold  

Total  gold  and  legal-tenders 

$8,397,000 

83,862,000 

Gain    S4, 535,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows . 


Week  ending  Nov.  25  1910. 

Into                 Out  of 
Banks.              Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movement,  as  above. 
Sub-Treasury  operations 

S8,397,000 
'  28,565,000 

83.802,000 
28.051,000 

Cain    84.535,000 
Gain         514,000 

Total  gold  and  legal-tenders 

S36,962,000 

S31, 913,000 

Gpln    S5, 049, 000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England. 
France . . 
Germany 
Russia  . . 
Aus-Hun. 
Spain .  _ 
Italy  .. 
Nethlands 

Sweden  .. 
Swltz'land 
Norway . . 


Nov.  24  1910. 


Nov.  25  1909. 


',ol,l 


£ 

3.5,591,024 

131,878,000 

39,079.700 

145,704,000 

55,303,000 

16,395,000 

.-.'i.l  50. IK  HI 

10,24!). HUH 

5,524,667 

4,479,000 

6,320,000 

2,055,000 


Silver. 


Total. 


Gold. 


33,401,040 

13,715,650 

6,055,000 

11,878,000 

30,607,000 

3,476,000 

1,791,800 

2,762,333 


£ 

35,591,024 

165,279,040' 

52,795,350| 

151.759,000 

67,181,000 

47,002.(11111 

.l.'.ii.'ll  1)1, i| 

12.040,800 

8,287,000! 

4,479,000 

6,320,000 

2,055,0001 


£ 

36,545,155 

142,552,280 

39,012,400 

l  i:;,l"j!  Mini 

56,990,000 

16,091,000 

38,380,000 

10,080,000 

■1, 219,333 

4,376,000 

5,031,000 

1,797,000 


Silver. 


Total  week  491,728,391  103,686,823  595,415,214,498,395,108  106,498,757 
Prev.week  488,425,411  102, 707,663,591, 133,0741494,411, 119  105,689,760 

III 


35,934,240 

12,179,050 

6,719,000 

11,928,000 

30,797,000 
4,000,0110 
2,816,800 
2,124,667 


Total. 


£ 

36,545,155 

178,486,520 

51,191,450 

150,010,000 

68,918,000 

46.888,000 

42,380,000 

12,896,800 

6,374,000 

4,376,000 

5,031,000 

1,797,000 


604,893,925 
600,100,879 


THE  UPRISING  IN  MEXICO. 

To  say  that  the  news  from  Mexico,  at  the  opening 
of  the  present  week,  came  as  a  genuine  shock  to  our 
people,  would  not  exaggerate  the  facts.  The  markets, 
it  is  true,  received  the  news  with  calmness.  Neither 
here  nor  abroad  could  any  really  disturbing  effects  be 
traced  in  the  movement  of  investment  securities  gen- 
erally. Mexican  Government  bonds  fell  two  or  three 
points  at  New  York  and  London,  but  they  were  not 
active  and  the  decline  excited  no  great  misgiving.. 
This  calmness  may  have  been  caused  by  private  ad- 
vices from  Mexico,  more  accurate  than  the  press  dis- 
patches later  turned  out  to  be,  or  it  may  have  been 
response  to  the  absence  of  any  seeming  alarm  at  our 
State  Department.  It  appears,  however,  to  have 
correctly  foreshadowed  the  real  nature  of  the  Mexican 
situation. 

The  reason  why  this  week's  early  news  was  startling 
to  the  American  public  was  less,  perhaps,  the 
situation  created  in  Mexico  itself  than  the  possi- 
bilities which  arose  to  most  people's  minds,  when  the 
dispatches  were  received,  as  to  the  diplomatic  situa- 
tion in  which  our  Government  might  conceivably  be 
placed.  The  particulars  of  the  insurrection  were 
meagre  at  the  best,  and  were  possibly  rendered  still 
less  enlightening  because  of  the  Mexican  Government's 
censorship.  What  appears  to  have  happened  was  a 
more  or  less  spontaneous  outbreak  of  revolt  against 
the  Diaz  Government  in  some  of  the  rural  districts 
of  Mexico,  a  hundred  miles  or  more  away  from  the 
national  capital.  The  uprising  seemed  to  be  most 
violent  in  the  northwestern  and  southeastern  provinces. 
It  was  headed  by  Madero,  a  political  malcontent,  and 
the  first  reports  gave  some  credence  to  the  report, 
subsequently  shown  to  be  unfounded,  that  General 
Reyes,  formerly  Minister  of  War  under  Diaz,  but  more 
recently  sent  abroad  on  a  military  mission,  had  re- 
turned and  was  taking  part  in  the  revolt. 

Several  of  the  provincial  towns  were  captured  by 
the  revolutionists,  who  appeared  to  be  more  or  less 
scientifically  armed  and  who  were  able  to  overcome 
the  smaller  garrisons.  What  the  motive,  provoca- 
tion or  purpose  of  the  various  revolutionary  parties 
was,  has  not  been  made  very  clear.  According  to  the 
dispatches,  the  successful  insurgents  in  some  of  the 
towns  proceeded  at  once  to  open  the  jails  and  engage 
in  looting.  Whether  any  concerted  leadership  ex- 
tended over  the  whole  movement — a  more  or  less  im- 
probable contingency,  in  view  of  the  great  distances 
and  poor  communications — is  not  at  all  apparent. 

The  news  had  a  peculiarly  dramatic  interest  be- 
cause of  two  other  events  which  shortly  preceded  it. 
One  was  the  Mexican  Centenary  of  last  September, 
which  was  distinctly  in  the  nature  of  a  national  tribute 
to  Porfirio  Diaz,  and  which  gave  to  the  world  at  large 
an  impression  that  contentment  was  more  general 
among  the  Mexican  people  than  for  many  years.  The 
other  was  an  incident  of  the  first  week  of  November, 
when  a  Mexican  border  ruffian,  having  murdered  a 
ranchman's  wife  in  Texas,  was  lynched  and  burned  at 
the  stake  by  Texas  cowboys;  and  when  it  was  for  several 
days  reported  that  a  band  of  several  hundred  Mexicans 
was  marching  across  the  border  to  make  reprisals. 

This  last  report  was  baseless,  and  the  frontier 
incident  was  in  a  way  of  sinking  into  forgetfulness 
when  the  news  of  the  general  Mexican  uprising  sud- 
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denly  arrived.  It  is  Dot  at  all  probable  that  the  Texas 
incident  was  in  any  respect  connected  with  the  Mexi- 
can revolt, but  it  naturally  drew  attention  to  ourGov- 
ernment's  own  position  in  the  event  of  a  possible  in- 
ternal contest,  prolonged  for  any  considerable  time, 
among  the  Mexicans.  The  news  as  the  week  closes 
certainly  indicates  that  the  Diaz  Government  has 
quickly  regained  the  upper  hand.  On  the  other  hand, 
to  the  question,  why  the  insurgent  movement  should 
have  occurred  just  nowr,  there  can  be  no  ready  answer 
save  what  would  be  derived  from  the  ambitions  of 
revolutionary  leaders,  the  great  age  and  necessarily 
approaching  withdrawal  of  Diaz  himself,  and  the  rest- 
lessness of  the  Mexican  people.  Whether  that  rest- 
lessness is  merely  a  part  of  the  psychological  movement 
of  political  unrest  which  has  been  showing  itself  all 
around  the  globe,  appearing  in  countries  as  diverse 
in  character  and  institutions  as  Persia,  Spain  and 
England,  or  whether  it  is  more  immediately  a  revolt 
against  hardships  to  which  the  people  of  these  pro- 
vinces have  been  subjected,  is  another  question  which 
it  would  just  now  be  somewhat  premature  to  attempt 
to  answer. 

We  shall  shortly,  no  doubt,  learn  something  more 
regarding  these  aspects  of  the  question,  and  the  in- 
formation will  certainly  throw  an  interesting  side-light 
on  the  future.  Happily,  the  fact  seems  now  to  be 
reasonably  assured  that  our  Government  will  not  be 
called  upon  to  take  any  new  position  on  account  of 
Mexican  civil  disturbances.  It  will  be  the  wish  of 
every  one  who  has  at  heart  the  interests  of  both  coun- 
tries that  such  a  contingency  will  not  arise  at  all. 
Our  people  owe  this  great  obligation  to  President  Diaz, 
that,  whatever  may  have  been  the  incidental  defects 
of  his  regime,  his  firmness  in  maintaining  public  order 
and  diplomatic  good  relations  in  behalf  of  Mexico  has 
for  twenty-five  years  removed  from  the  sphere  of 
political  consideration  one  of  the  gravest  questions 
which  had  up  to  that  time  repeatedly  taxed  the  re- 
sources of  our  State  Department.  Now,  as  then,  a 
prolonged  deadlock  between  two  belligerent  factions 
in  the  Mexican  Republic,  with  guerrilla  warfare  and 
with  anarchy  in  parts  of  the  country  where  American 
capital  is  already  busy,  would  call  for  the  most  care- 
ful of  diplomacy.  The  similar  incidents  in  both  Cuba 
and  Nicaragua,  during  recent  years,  would  provide 
some  more  or  less  troublesome  political  precedents — 
as  when  our  Government  last  year  almost  directly  in- 
tervened in  Nicaragua,  both  by  sending  gunboats  to 
prevent  the  bombardment  of  the  capital,  and  when  it 
further  refused  to  recognize  the  diplomatic  envoy 
of  the  de  facto  government.  Undoubtedly  the  fact 
that  our  own  territory  fronts  upon  Mexico  for  a  very 
considerable  distance,  as  it  did  not  in  the  case  of  Nica- 
ragua, and  as  it  only  partially  did  in  the  case  of  Cuba, 
would  render  the  problem  of  our  Government  still 
more  exacting. 

We  trust,  and  we  think  we  see  good  reason  to  be- 
lieve, that  none  of  these  contingencies  will  arise, 
either  in  the  present  instance  or  in  the  nearer  future. 
When  one  considers,  however,  the  light  which  this 
Mexican  uprising  throws  upon  the  future,  it  is  not  in 
all  respects  encouraging.  It  has  been  pretty  well  un- 
derstood that  President  Diaz,  when  he  retires  from 
office,  will  virtually  name  his  own  successor  from  his 
present  immediate  Cabinet.  Were  he  to  die,  the  Ad- 
ministration   party    would    presumably    take    similar 


I  measures,  and  the  more  or  less  close  control  over  elec- 
tions which  the  Mexican  Government  has  always 
maintained  would  render  probable  a  vote  in  favor  of 
such  a  candidate.  But  what  will  inevitably  occur  to 
mind  in  connection  with  this  week's  episode  is  the 
question,  whether  succession  to  Porfirio  Diaz  can  be 
established  quite  as  peacefully  as  seemed  probable 
only  a  very  short  time  ago,  or  whether  popular  unrest, 
combined  with  individual  ambitions,  might  not  bring 
political  disorder  to  a  serious  head  again. 

In  any  such  quarrel  over  the  succession,  it  is  obvious 
that  our  Government  could  directly  take  no  part.  In- 
directly, wre  might  undoubtedly  accomplish  much 
through  diplomatic  channels,  though  it  is  obvious  that 
in  this  undertaking  the  utmost  wisdom  and  sagacity 
would  be  required.  On  the  other  hand,  it  is  equally 
certain  that  in  the  long  run  our  Government  could  not 
tolerate  outright  and  continued  anarchy,  prolonged 
through  any  length  of  time,  just  beyond  our  southern 
border,  and  in  a  country  where  our  own  citizens  have 
so  largely  embarked  their  capital  and  their  enterprise. 
Perhaps  the  knowledge  of  this  necessary  attitude  on 
the  part  of  the  United  States  will  be  the  chief  reason 
why  the  matter  will  never  assume  a  really  critical 
diplomatic  shape.  Perhaps  the  very  fact  that  revolt 
flared  up  and  was  suppressed,  before  the  death  or  re- 
tirement of  Diaz,  is  a  better  guaranty  of  peaceable 
succession  than  if  the  embers  of  revolutionary  senti- 
ment had  merely  smoldered.  At  the  same  time, 
the  recent  incident  is  veiy  distinct  notice  to  our  Gov- 
ernment that  our  course  with  Mexico  should  be  at 
once  liberal,  discreet  and  firm;  that  our  friendliness  to 
Mexico  as  a  nation  should  always  stand  forth  as  our 
first  consideration,  and  that  in  no  way  should  our  Gov- 
ernment, through  its  diplomatic  officers,  countenance 
anything  which  should  prejudice  our  future  attitude 
toward  a  sister  republic. 


MORTGAGE  BONDS  OF  NEW  YORK  CORPORA- 
TIONS CAN  NOW  ESCAPE  YEARLY  TAXES. 
An  amendment  to  the  tax  law  of  this  State  approved 
by  the  Governor  last  June  should  have  the  effect  of 
commanding  increased  favor  for  corporation  bonds 
secured  by  mortgages  on  property  in  this  State, 
thereby  tending  to  eliminate  the  preference  for  stocks 
over  bonds  on  the  part  of  investors  seeking  tax-exempt 
securities  which  has  heretofore  existed.  By  "tax- 
exempt"  we  mean  exempt  from  the  annual  personal 
property  tax  by  the  individual  holders  of  the  bonds 
to  which  securities  generally  are  subject.  In 
this  city  the  tax  is  over  \z/i%  per  year,  and  all 
forms  of  personal  property  are  liable  to  it  except  where 
there  is  exemption  for  some  special  reason.  Every 
one  is  of  course  familiar  with  the  effort  to  escape  or 
evade  the  personal  property  tax  by  swearing  it  off 
before  tax  assessors,  and  knows  what  a  feature  of  our 
municipal  administration  this  process  has  become. 

Stocks  are  not  subject  to  the  annual  levy,  as  taxes 
in  lieu  of  same  are  levied  by  the  State  upon  the  cor- 
poration itself.  Bonds,  however,  have  never  enjoyed 
any  such  exemption,  and  have  been  assessed  for  taxa- 
tion by  the  taxing  officers  whenever  they  could  be 
located.  Under  the  recording  tax  law  of  1906  and 
the  1910  amendment  to  the  same  it  is  possible  now 
for  bonds  also  to  enter  the  tax-exempt  class  by  the 
payment  of  a  single  small  registry  tax,  after  which 
they  are  forever  after  relieved  of  all  liability  for  the 
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annual  personal  property  tax.  As  soon  as  the  fact 
becomes  generally  known  it  would  seem  certain  that 
holders  of  bonds  will  widely  avail  of  the  privilege  thus 
extended,  and  doubtless  it  will  not  be  long  before  only 
a  few  bonds  secured  by  mortgage  on  real  property  in 
this  State  will  remain  and  be  subject  to  the  annual  tax 
of  1 !  21'  -1  2*  ■  ' irie  rate  varying  according  to  location) . 
\-  \  :  the  fact  that  escape  from  the  regular  yearly 
personal  property  tax  is  now  open  to  the  individual 
bondholder  has  not  penetrated  very  far,  though  Drink- 
ing and  investment  houses  are  endeavoring  to  give 
publicity  to  the  matter.  Dominick  &  Dominick  of 
this  city  over  a  month  ago  mailed  a  printed  circular 
to  their  clients  with  the  view  to  acquainting  them  with 
the  provisions  of  the  new  law,  and  prominent  banking 
houses,  like  Brown  Bros.  &  Co.,  have  also  deemed  the 
subject  of  sufficient  importance  to  merit  the  sending 
of  special  communications  regarding  the  matter  to 
their  customers.  As  Dominick  &  Dominick  well  say, 
the  substance  of  the  new  law  is  that  the  holder  of  a 
mortgage  bond  of  a  railroad  or  other  corporation  may 
take  his  bond  to  the  office  where  the  mortgage  was 
originally  recorded  and  upon  the  payment  of  ^  of  T  \ 
of  the  face  value  of  the  bond,  which  payment  will  be 
endorsed  upon  it,  can  thereby  have  such  bond  rendered 
exempt  forever  from  all  personal  taxation  in  the  State 
or  City  of  Xew  York.  In  other  words,  the  owner  of 
the  bond  will  thereafter  hold  his  bond  free  forever  of 
all  personal  taxes,  whether  municipal,  county  or  State. 
Of  course,  the  law  applies  only  to  bonds  secured  upon 
real  property  within  the  State  of  New  York,  but  is 
nevertheless  of  wide  application.  Heretofore  truste< 
executors  and  others  who  could  not  conceal  their 
holdings  have  fought  shy  of  bonds,  since  if  they  held 
investments  of  that  class  they  would  be  unable  to 
escape  the  tax.  Now  that  absolute  exemption  from 
taxation  can  be  obtained,  these  bonds  will  no  longer 
be  in  the  tabooed  class  and  the  demand  for  mortgage 
bonds  ought  to  be  stimulated  by  that  circumstance. 

The  change  in  the  law  has  been  effected  by  amending 
the  law  taxing  real  estate  mort  3.     It  will  be  re- 

membered that  after  much  discussion  and  long  con- 
sideration the  New  York  Legislature  finally  passed  a 
law  in  May  1908  providing  that  real  estate  mort- 
gages in  this  State  after  July  1  1906  should  pay  a  re- 
cording tax  of  one-half  of  l%,and  on  the  payment  of 
such  tax  should  "be  exempt  from  other  taxation  by  the 
State,  counties,  cities,  towns,  villages,  school  districts 
and  other  local  sub-divisions  of  the  State."  The  law 
was  also  made  to  apply  to  corporate  bonds  secured  by 
mortgages  of  real  property  within  the  State.  The 
principle  embodied  in  this  provision  was  subsequently 
extended  by  a  later  enactment  so  that  exemption 
could  also  be  secured  for  mortgages  recorded  -prior  to 
July  1  1906  on  the  payment  of  the  same  recording  tax 
of  one-half  of  1%.  As  far  as  corporation  bonds, 
however,  are  concerned,  only  the  corporation  itself 
had  the  privilege  of  optional  payment  on  mortgages 
recorded  prior  to  July  1  1906.  It  is  obvious  that  the 
corporation  had  no  object  in  making  the  payment, 
or  at  least  it  had  no  inducement  if  the  bonds  Issued 
under  the  mortgage  had  already  been  floated  or 
disposed  of.  If  it  elected  to  make  payment  of  the 
recording  tax,  it  would  be  called  upon  to  pay  out  a 
considerable  sum  of  money  without  having  any 
tangible  return.  One-half  of  1%  does  not  figure  out 
a  large  sum  when  applied  to  the  $10,000  or  $25,000 


of  bonds  held  by  the  individual,  but  it  amounts  to 
$50,000  where  the  issuing  company  undertakes  to 
make  payment  itself,  say  on  a  mortgage  for  $10,000,- 
000.  To  increase  the  salability  of  the  $10,000,000 
issue,  the  $50,000  payment  would  of  course  be  readily 
made;  but  a  corporation  is  not  likely  to  part  with 
such  a  sum  of  money  where  the  bond  issue  has  already 
been  made  and  nothing  could  be  gained  by  the  act. 
Hence  very  little  was  done  under  the  old  statute 
towards  securing  exemption  for  bonds  issued  under 
mortgages  recorded  prior  to  July  1  1906. 

Under  the  1910  amendment,  however,  the  law  has 
been  changed  so  that  the  individual  holder  of  the  bond 
can  secure  the  exemption  which  it  is  clearly  to  his  in- 
terest to  have  on  these  earlier  issued  mortgages.  The 
law  as  it  now  stands  reads  as  follow-: 

"and  any  mortgagor  or  mortgagee  under 
a  corporate  trust  mortgage  given  to  secure  a  series  of  bonds, 
or  the  owner  of  any  suck  bond  or  bonds  secured  thereby,  may  file 
in  the  office  of  the  recording  officer  where  such  mortgage  is 
first  recorded  a  statement  in  form  and  substance  as  required 
by  section  two  hundred  and  fifty-four  of  this  article,  except 
that  it  shah  specify  the  serial  number,  the  date  and  amount 
of  each  bond  and  otherwise  sufficiently  describe  the  same  to 
identify  it  as  being  secured  by  such  mortgage,  and  thereby 
elect  that  such  bond  or  bonds  be  taxed  under  this  article.  A  tax 
shall  thereupon  .  .  .         be  computed,  levied  and 

collected  .  .  .         upon  the  amount  of  the  bond 

or  bonds  specified  in  the  statement  filed,  at  the  rate  pre- 
scribed by  section  two  hundred  and  fifty-three  of  this  article. 
Said  bonds  representing  prior  advancements  under  corporate 
trust  mortgages,  and  taxed  as  herein  provided,  may  be  pre- 
sented to  the  recording  officer  whose  duty  it  is  to  collect 
said  tax,  for  indorsement,  and  he  shall  thereupon  indorse 
upon  each  of  said  bonds  a  statement,  attested  by  his  signa- 
ture, of  the  payment  of  the  tax  as  provided  in  this  section 
in  respect  to  bonds  representing  subsequent  advancements, 
and  the  record  owner  of  any  other  mortgage  taxed  upon 
prior  advancements  as  herein  provided  may  present  said 
mortgage  to  the  recording  officer  and  thereupon  such  officer 
shall  note  upon  the  same  the  filing  of  the  statementjand  the 
amount  of  the  tax  paid,  attested  by  his  signature.  In  all 
such  cases  the  recording  officer  shall  note  on  the  margin  of 
the  record  of  such  mortgage  the  filing  of  such  statement  and 
the  amount  of  the  tax  paid,  and,  in  case  of  bonds  secured  by 
corporate  trust  mortgages,  the  serial  number  of  each  such 
bond.  The  words  "bond"  and  "bonds"  as  used  in  this 
section  shall  be  deemed  to  embrace  all  notes  or  other  evi- 
dences of  indebtedness  secured  by  mortgages  taxable  under 
this  section." 

As  far  as  the  individual  bondholder  is  concerned 

the  foregoing  provisions  apply  only  to  mortgages,  or 

to  bonds  secured  by  the  same,  recorded  prior  to  July  1 

1906.     As  to   bonds    '■   su  d   and   mortgages  recorded 

subsequent  to  that  date,  there  is  of  course  no  need  for 

any  such  proviso,  since  the  payment  of  a  recording 

tax  of  one-half  of  1%  in  sue;:  cases  is  compulsory,  and 

that  payment  renders  such  bonds,  as  we  have  already 

seen,  exempt  from  other  taxation  by  the  State,  the 

county,  the  city,  the  town  and  all  other  civil  divisions. 

It  follows  that  when  the  new  privilege  given  to  the 

individual  bondholder  as  regards  Lionels  issued  previous 

to  July  1   1906  shall  have  been  generally  availed  of, 

all    corporate    bonds    secured    by    mortgage    of    real 

property  in  this  State  will  be  exempt  from  the  annual 

personal  property  tax. 


STATE  REGULATION  OF  FIDELITY  INSURANCE 
RA  TES  UNCONSTIT  UTIONAL . 
We  referred  briefly  last  week  to  the  decision  of  Judge 
Mungcr  in  the  U.S.  Circuit  Court  in  declaring  uncon- 
stitutional what  is  known  as  the  Nebraska  State  Rating 
Law  and  granting  an  injunction  restraining  the  Gov- 
ernor, Attorney-General  and  Auditor  of  the  State 
from  enforcing  its  provisions.  The  case  is  important 
enough,  however,  to  merit  more  extended  notice, 
inasmuch  as  sonic  other  States  have  enacted  statutes 
undertaking  to  fix  insurance  rates  of  this  class,  and  the 
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principles  laid  down  in  the  present  case  would  appear 
to  be  oi  wide  application. 

The  Nebraska  Rating  Law  here  referred  to  was 
enacted  in  1909  and  creates  a  State  Board  to  fix  the 
rates  for  fidelity  and  surety  premiums.  cousi^ing  of 
the  Governor  of  the  State,  the  Attorney-General  and 
the  State  Auditor.  The  American  Surety  Co.,  one  of 
the  surety  companies  affected  by  the  new  statute, 
deeming  the  law  unconstitutional,  instituted  proceed- 
ings in  the  1  .  S.  Circuit  Court.  District  of  Nebraska, 
asking  for  an  injunction  to  restrain  the  State  officials 
from  enforcing  the  provisions  of  the  law.  These  of- 
ficials on  their  part  retaliated  by  bringing  two  actions 
for  $5,000  each,  demanding  fines  from  the  company 
for  having  resisted  the  law.  In  addition,  the  \  torney- 
<  }<  aeral  broughl  a  separate  action  in  equity  to  have  the 
American  Surety  Co.  barred  from  doing  business  in 
Nebraska.  The  suits  to  impose  fines  on  the  company 
came  up  before  Judge  T.  C.  Munger,  who  upholds  the 
tention  that  the  law  attempting  to  fix  premiums 
on  surety  bonds  is  invalid  and  grants  the  temporary 
injunction  asked  for. 

Judge  Munger  takes  the  view  that  fixi  price  of 

insurance  or  premiums  is  not  within  the  pro- 

vince of  ;!  ■  any  more  than  would  be  the  fixing 

of  the  price  o  commodity,  and  that,  hem 

endeavor  of  this  kind  is  a  violation  of  the  Fout 
Amendment  to  the  Federal  Constitution,  under  wl 
the  States  are  forbidden  to  "deprive  any  person  of 
life,  liberty  or  property  without  due  process  of  law." 
After  noting  that  the  real  controversy  in  the  actions 
before  him  was  over  the  power  of  the  State  to  fix  rates 
to  be  charged  for  insurance,  Judge  Munger  points  out 
that  no  case  has  been  cited  where  such  a  question  has 
previously  arisen,  although  Acts  somewhat  to  the  same 
effect  have  been  passed  in  other  States.  He  is  careful 
to  say  that  the  liberty  to  enter  into  contracts  is  not  an 
unrestricted  liberty,  but  is  subject  to  the  police  power 
of  the  State.  The  extent,  however,  to  which  the  Si 
may  go  in  the  exercise  of  this  power,  in  regulating  or 
prescribing  the  prices  of  goods  or  services,  is  not  clearly 
defined. 

In  earlier  days  it  was  usual  for  Parliament  to  fix  the 
rates  which  lawfully  could  be  charged  even  by  those 
who  were  engaged  in  private  business,  and  such  legis- 
lation also  existed  in  the  American  Colonies  before  the 
adoption  of  our  Constitution.  The  right  to  regulate 
the  charges  for  services  of  those  whose  business  is  de- 
voted to  public  use  has  been  thoroughly  established. 
It  is  also  well  settled  that  the  right  exists  in  the  State 
to  regulate  the  charges  to  be  made  by  those  whose  busi- 
ness is  affected  by  a  public  interest.  Cases  are  cited 
involving  the  validity  of  statutes  regulating  the  charg 
which  lawfully  might  be  made  by  those  owning  grain 
elevators,  and  in  each  instance  it  was  declared  that 
business  conducted  by  them  was  so  affected  with  a 
public  interest  that  the  State  could  regulate  the  chat 
imposed  by  them.  But  the  characteristics  of  that 
business  which  led  the  courts  to  declare  it  to  be  affected 
with  a  public  interest  are  entirely  missing  in  the  case  of 
the  surety  bond  business.  These  characteristics 
were:  The  practical  monopoly  of  the  business  at  the 
places  where  it  was  carried  on  and  the  consequent 
power  to  levy  tribute  upon  the  community;  its  rela- 
tion to  the  business  of  transportation  and  to  the  busi- 
ness of  common  carriers  thus  being  of  a  quasi  public 
character. 


As  stated,  the  business  of  the  companies  engaged  in 
furnishing  surety  bonds  has  none  ^\'  the  characteristics 
here  noted.  Judge  Munger  observes  that  this  business  is 
in  no  way  a  monopoly,  for  individuals  and  partnerships 
are  free  to  furnish  such  bonds  in  competition  with  the 
companies,  and  to  make  any  charge  or  no  charge  for 
assuming  such  risks.  No  one  is  compelled  to  resort  to 
the  surety  companies  as  practically  the  only  source 
from  which  may  be  obtained  surety  bonds.  The  public 
interest  in  the  business  of  the  surety  companies  is  no 
different  from  its  interest  in  the  business  of  any  large 
mercantile  or  manufacturing  company  whose  capital, 
experience  and  facilities  may  enable  it  to  have  a  widely 
extended  patronage.  Yet  such  characteristics — that 
is,  the  size  of  the  business — do  not  make  the  business 
one  which  is  affected  with  a  public  interest. 

Judge  Munger  also  says,  with  much  force,  that  if  the 
State  may  fix  the  amount  of  compensation  for  which 
an  insurer  may  lawfully  contract  for  furnishing 
such  insurance,  the  State  may  dictate  the  price  for 
which  all  other  commodities  shall  be  sold,  including 
the  price  which  may  be  paid  for  labor.  Obviously 
this  cannot  be  done,  as  the  Fourteenth  Amendment 
to  the  Constitution  protects  the  right  of  those  engaged 
in  purely  private  business  to  fix  the  price  at  which 
they  will  sell  th  rvic<  ommodities.     Reference 

is  made  to  the  case  of  People  vs.  Coler  (166  N.  Y.  1; 
ST.  E.  716),  where  the  Court  had  before  it  an  Act 
of  thi  I  gislature  of  New  York  providing  that  laborers 
on  public  works  should  be  paid  the  prevailing  rate 
of  wages.  This  provision  of  the  statute  was  held  to 
be  void,  the  Court  saying  that  the  contractor  is  a 
private  indi  vidual,  engaged  in  private  business.  When 
he  enters  into  a  fair  and  honest  contract  for  some 
municipal    improvement,    that    contract    is    property, 

::/'ed  to  the  same  protection  as  any  other  property. 
It  is  not  competent  for  the  legislature  to  deprive  him 
be  benefit  of  this  contract  by  imposing  burdensome 
conditions  with  respect  to  the  means  of  performance 
or  to  regulate  the  rate  of  wages  which  he  shall  pay  to 
his  workmen,  or  to  withhold  the  contract  price  when 
such  conditions  are  not  complied  with  in  the  judgment 
of  the  city.  When  he  is  not  left  free  to  select  his  own 
workmen  upon  such  terms  as  he  and  they  can  fairly 
agree  upon,  he  is  deprived  of  that  liberty  of  action 
and  right  to  accumulate  property  embraced  within 
the  guaranties  of  the  Constitution,  since  his  right  to 
the  free  use  of  all  his  faculties  in  the  pursuit  of  an 
honest  vocation  is  so  far  abridged. 

Reference  is  likewise  made  to  the  case  of  Street  vs. 
Varney  Electrical  Supply  Co.  (160  Ind.  338;  66  N.  E. 
895),  where  an  Act  of  the  Indiana  Legislature  was  in 
question.  This  provided  that  unskilled  labor  em- 
ployed on  any  public  work  of  the  State,  counties,  cities 
and  towns  should  receive  not  less  than  20c.  an  hour. 
In  holding  this  law  to  be  in  violation  of  the  Fourteenth 
Amendment  to  the  Constitution  of  the  United  States, 
the  Court  said  that  if  the  Legislature  has  the  right  to 
fix  the  minimum  rate  of  wages  to  be  paid  for  common 
labor,  then  it  has  the  power  to  fix  the  maximum  rate. 
And  if  it  can  regulate  the  price  of  labor,  it  may  also 
regulate  the  prices  of  flour,  fuel,  merchandise  and  land. 
But  these  are  powers,  the  Court  said  in  that  case, 
which  have  never  been  conceded  to  the  Legislature, 
and  their  exercise  by  the  State  would  be  utterly  incon- 
sistent with  our  ideas  of  civil  liberty.  The  Nobrask  ; 
State  Rating  Law  is  held  to  fall  within  the  principles 
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announced  in  these  cases,  and  as  there  was  no  way 
of  separating'the  objectionable  portions  of  the  law  from 
the  rest,  the  whole  Act  was  declared  void.  It  may 
reasonably  be  expected  that  the  experience  at  the 
hands  of  the  courts  in  this  instance  will  have  a  deter- 
rent effect  upon  other  similar  legislation  and  will  tend 
to  prevent  the  enactment  of  insurance  statutes  like 
that  of  Nebraska  in  other  parts  of  the  United  States. 


A  BETTER  OUTLOOK  FOR  THE  PROBLEM  OF 
RATE  ADVANCES. 

The  dinner  on  Tuesday  evening,  marking  completion 
of  two  years'  existence  of  the  Railway  Business  Asso- 
ciation, showed  anew  what  a  happy  and  timely  step 
was  that  organization.  As  explained  at  the  start,  it 
has  no  part  in  politics  and  takes  no  position  on  any 
formally-stated  public  policy.  It  was  begun  by  firms 
engaged  in  railway  supplies,  who  found  their  sole  cus- 
tomer the  target  of  assaults  growing  out  of  a  wide 
misapprehension  of  facts  and  principles;  they  there- 
fore associated  themselves,  out  of  self-protection,  into 
a  movement  to  promote  a  better  understanding 
between  their  customers  and  the  public  and  lead  to 
establishing  a  practical  modus  vivendi.  The  need 
of  just  such  a  work  has  been  growing  as  the  work  itself 
has  been  gathering  force.  The  progress  of  the  Asso- 
ciation is  shown  by  the  representative  attendance  at 
the  dinner,  which  included  men  who  stand  for  an  esti- 
mated billion  of  invested  capital  and  in  the  position 
of  employers  of  an  enormous  number  of  workmen. 
The  most  prominent  speaker  was  the  Chairman  of  the 
Inter-State  Commerce  Commission,  and  the  need  of 
the  Association's  educational  work  is  emphasized  by 
the  timeliness  of  the  occasion,  coming  just  as  the 
question  of  an  advance  in  rates  is  in  course  of  a  public 
hearing. 

Chairman  Knapp  began  by  saying  that  continued 
growth  and  prosperity  for  the  country  requires  three 
things:  first,  a  return  from  railway  investments  which 
shall  be  both  large  enough  and  safe  enough  to  attract 
capital  sufficient  to  improve  existing  roads  and  build 
thousands  of  miles  in  new  districts  now  destitute. 
It  is  in  common  knowledge  that  the  traffic  output  in 
1907  was  beyond  carrying  capacity;  it  is  also  as  cer- 
tainly, though  less  generally,  known  that  there  are 
huge  sections  (in  Texas,  for  example)  which  are 
almost  if  not  quite  bare  of  tracks.  Must  we  not  (asked 
Mr.  Knapp)  "in  the  larger  public  interest,  whatever 
may  be  thought  by  this  or  that  shipper,  make  the 
business  of  furnishing  railroad  transportation  so  desir- 
able to  the  investor  that  the  necessary  funds  for 
betterments  and  extensions  will  be  forthcoming"?  On 
this  point  of  appeal  to  the  investor,  President  Willard, 
of  the  Baltimore  &  Ohio,  in  his  turn  as  speaker, 
remarked,  it  will  not  serve  to  tell  this  investor  that  he 
shall  have  a  fair  rate,  for  "he  will  decide  for  himself,  not 
what  is  a  fair  return,  but  what  is  a  return  satisfactory  to 
him." 

The  other  two  requisites  to  general  prosperity,  said 
Mr.  Knapp,  are  betterments  without  unnecessary  in- 
crease in  capitalization,  since  betterment  out  of  earn- 
ings both  avoids  permanent  addition  to  the  interest 
charge  and  tends  to  a  lower  rate  by  strengthening  the 
security  of  that  already  invested;  also,  "payment 
of  liberal  wages  to  an  adequate  number  of  competent 
men."  The  reason  incidentally  stated  for  this, 
namely  "the  great  influence  of  railway  wages  upon 


compensation  of  labor  in  private  employment,"  is  liable 
to  be  interpreted  as  an  encouragement  for  still  more 
of  the  labor  demands  which  have  produced  the  present 
situation;  yet,  Mr.  Knapp,  while  condemning  "un- 
bridled competition"  as  a  mistake,  and  declaring  that  if 
governmental  regulation  does  not  succeed,  there  will  be 
no  escape  from  the  perils  of  Government  ownership, 
made  it  very  clear  that  he  fully  realizes  the  seriousness 
of  the  Commission's  position  as  arbitrator.  This 
seems  to  indicate  that  he  is  coming  to  the  belief  that 
rate  arrangements  by  the  roads  must  be  permitted,  as 
being  the  natural  alternative  of  the  competition  which 
he  pronounces  ineffective. 

Mr.  Willard,  in  his  turn,  repeated  his  indisputable 
proposition  that  the  Commission  is  now,  whether 
willing  or  unwilling  to  be  such,  the  conservator  of 
railway  credit.  Increase  of  rates  is  necessary  to  meet 
changed  conditions;  the  Commission  must  pass  upon 
that  increase;  credit  depends  on  net  earnings  and  a 
reasonably  safe  outlook;  therefore,  the  future  life  of 
the  roads  and  the  prosperity  of  the  country  are 
placed  in  the  Commission's  hands.  This  is  not 
Mr .  Willard's  language ,  but  it  is  his  thought .  He  urged 
keeping  discussions  free  from  heat;  recognition  of  duty 
by  the  roads  and  of  rights  by  the  public;  keeping  out 
of  politics;  dropping  all  thought  of  retaliation;  and, 
particularly,  a  term  of  rest  from  further  regulation 
until  the  roads  can  work  out  some  of  the  many  problems 
confronting  them. 

Speaking  from  the  viewpoint  of  an  investor  in  retail 
stores  throughout  the  country,  since  he  is  thus  much 
more  directly  affected  by  an  increase  in  freight  rates 
than  as  a  wholesaler  in  New  York,  Mr.  John  Clafiin  an- 
swered in  the  affirmative  the  question  whether  the  aver- 
age merchant  outside  of  New  York  will  gain  by  paying 
an  increase  for  the  sake  of  helping  the  general  situation. 
He  cited  a  typical  case  of  a  store  beyond  the  Missis- 
sippi, doing  a  business  of  a  million  a  year  and  paying 
$3,000  more  in  freights  because  of  a  12%  increase, 
and  in  his  opinion  such  a  store  would  enjoy  a  net  gain 
of  twice  that  sum  by  reason  of  increased  sales.  He 
therefore  believes  the  railroads  will  answer  satisfac- 
torily the  question  how  to  promote  general  prosperity, 
and  he  pointed  out  that  average  prosperity  in  business 
has  always  waxed  or  waned  according  to  railroad 
progress.  In  the  latter  opinion,  President  Shedd,  of 
Marshall  Field  &  Co.,  concurred,  a  letter  from  him 
being  read  in  which  he  expressed  his  belief  that  the 
country  is  never  in  enjoyment  of  full  prosperity  except 
when  railroad  dividends  are  being  freely  made. 

It  is  demonstrable  that  the  moderate  increase  of 
rates  to  which  such  resistance  is  made  by  some  persons 
is  no  serious  matter  after  it  is  distributed,  as  by 
the  laws  of  economics  it  will  be,  by  being  commuted 
into  selling  prices.  This  means  a  little  more  to  the 
consumer,  certainly,  but  it  is  only  a  little,  and  increase 
in  prices  in  one  quarter  is  inevitably  followed  by 
readjustments.  No  organization  and  no  statute  can 
prevent  this;  therefore,  the  protesting  shipper  might 
well  remember  that  he  is  only  an  intermediary  in  the 
process  and  so  has  no  particular  exposure. 

Apropos  of  the  still-continuing  attempt  to  show  that 
economy,  and  not  advance  in  rates,  is  the  proper 
remedy,  it  is  only  just  to  say  that  the  railroads  already 
have  the  strongest  inducements  to  practice  economy, 
and  if  Mr.  Brandeis  has  a  genuine  discovery  he  might 
better  take  it  directly  to  the  roads;   indeed,  Mr.  Hill, 
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of  the  Great  Northern,  says  he  ran  get  his  own  price 

from  almost  any  road  it'  he  can  really  show  how  to' 
sa;  e  a  portion  of  the  million  per  day  of  which  he  speaks. 
The  subject  is  tremendously  large  and  serious — too 
much  so  to  be  dealt  with  in  a  small  way  or  in  haste. 
1;  must  be  treated  "in  the  larger  public  interest,"  and 
not  determined  by  "whatever  may  be  thought  by  this 
or  that  shipper,"  as  Mr.  Knapp  said.  The  problem  is 
not  how  to  satisfy  outcries — which  is  always  rather  a 
hopeless  undertaking,  because  granting  demands  of  one 
quarter  or  interest  pretty  surely  starts  a  cry  from  some 
other  which  fancies  itself  hurt  in  turn.  The  problem  is 
to  deal  broadly  and  wisely  for  the  general  welfare,  and 
what  was  said  at  the  dinner  gives  renewed  assurance 
that  it  will  be  treated  to  that  end. 


ITEMS  ABOUT  BANKS,  BANKERS  AND   TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate  182 
shares,  of  which  162  shares  were  sold  at  the  Stock  Exchange 
and  20  shares  at  auction.  The  only  transaction  in  trust 
company  stock  was  the  sale  at  auction  of  100  shares  of  stock 
of  the  Broadway  Trust  Co.  at  144. 
Shares.  BANKS. — New  York.  Low.  High.  Close. 
•60  Commerce,  Nat  Bank  of___   200       200  H  200 

•102  Fourth  National  Bank 196       196       196 

BANK — Brooklyn . 

20  City  Bank.  National 285}^  285M   285"^ 

TRUST  COMPANY — New  York. 
100  Broadway  Trust  Co 144       144       144 


Last  previous  sale 
Nov    1910 —  200 
Nov    1910 —  196 

Nov    1910—  292  y2 


Nov    1910—  145 


*  Sold  at  the  Stock  Exchange. 


— A  plan  to  improve  the  character  of  banking  assets  by 
careful  audit  and  by  a  form  of  insurance  for  the  assets  of 
sound  banks  is  about  to  be  launched  by  a  group  of  bankers 
who  have  given  much  study  to  the  subject.  It  is  proposed 
to  incorporate  a  trust  company  under  the  laws  of  the  District 
of  Columbia  with  the  title  of  "The  National  Bank  Audit 
Co.,"  with  the  Hon.  Wm.  Barrett  Ridgely, former  Comptroller 
of  the  Currency,  as  President.  This  company  will  undertake 
to  examine  and  audit  the  assets  of  banks  desiring  to  partici- 
pate in  the  plan.  If  their  assets  are  found  in  good  condition, 
they  will  be  permitted  to  enter  the  system  and  will  be  sub- 
jected to  special  examinations  semi-annually  as  long  as  they 
remain  clients  of  the  Audit  Company.  So  long  as  these 
member  or  client  banks  comply  with  the  conditions  of  the 
contract  which  will  be  offered  to  them  by  the  new  company, 
the  latter  will  undertake  to  make  good  any  deficiency  in 
assets  to  an  amount  sufficient  to  pay  liabilities  in  case  of 
liquidation.  This  offer  will  not  extend  to  the  liability  of 
stockholders,  but  will  in  effect  protect  absolutely  depositors 
and  others  having  legitimate  claims. 

The  theory  upon  which  this  protection  will  be  afforded  is 
based  upon  the  statistical  history  of  forty-six  years  of  the 
national  banking  system.  These  statistics  have  shown  that 
the  average  loss  to  depositors  and  other  claimants  by  bank 
failures  and  liquidations  has  been  a  small  fraction  of  1%  of 
the  total  liabilities  of  all  operating  banks.  It  has  been  upon 
these  figures  that  the  advocates  of  a  more  flexible  currency 
have  based  their  calculations  of  the  contributions  required 
to  constitute  an  adequate  fund.  By  extending  the  same 
principles  to  the  entire  volume  of  a  bank's  liabilities,  except 
to  stockholders,  it  is  believed  that  for  a  very  moderate  charge 
what  is  equivalent  to  a  guaranty  of  the  payment  of  deposits 
in  case  of  failure  can  be  given  to  those  banks  which  comply 
with  proper  requirements.  If  the  average  loss  in  all  national 
banks — good  and  bad,  conservative  and  speculative,  honest 
and  fraudulent,  in  pioneer  communities  as  well  as  in  the 
cities — has  been  much  less  than  a  quarter  of  one  per  cent,  it 
is  calculated  that  much  better  results  can  be  obtained  from 
a  selected  class  of  banks  complying  with  the  rigid  require- 
ments of  the  new  company. 

The  new  plan  is  called  "bi-central  banking"  because  it  is 
intended  to  create  two  centres  of  financial  responsibility — 
the  resources  of  the  individual  banks  and  the  guaranty  fund 
of t  the  National  Bank  Audit  Co.,  with  its  reserve  of  cash 
and  other  quickly  convertible  assets.  One  of  the  motives 
which  it  is  expected  will  attract  clients  for  the  new  project 
is  the  benefit  to  a  bank  from  making  known  to  its  depositors 
that  it  is  a  member  of  such  an  organization.  In  the  five  or 
six  States  which  have  adopted  the  system  of  guaranty  of 
deposits  under  compulsory  State  law  there  has  developed  a 


marked  tendency  to  transfer  deposits  to  the  State  banks 
which  come  under  this  system  from  the  national  banks, 
which  do  not  participate  in  it.  It  was  decided  by  the  At- 
torney-General of  the  United  States  that  national  banks 
could  not  legally  assume  the  liability  involved  in  becoming 
parties  to  the  State  guaranty  fund.  Under  the  plan  which 
is  now  proposed,  however,  the  Attorney-General  it  is  stated 
has  decided  that  it  is  legal  and  competent  for  a  national  bank 
to  pay  a  small  sum  to  a  company  which  audits  and  insures  its 
assets.  It  is  anticipated,  therefore,  that  there  will  be  a 
strong  inclination  on  the  part  of  national  banks  in  the  States 
having  State  guaranty  funds  to  enter  the  bi-central  banking 
system.  It  is  argued  by  those  who  have  formulated  the 
plans  that  the  mere  increase  in  deposits  which  will  come  to  a 
bank  from  being  known  as  a  client  of  the  new  enterprise 
will  fairly  cover  the  small  Cost  of  the  audit  and  insurance. 

One  of  the  ramifications  of  the  proposed  plan  is  the  exami- 
nation of  commercial  paper  and  of  the  institutions  which 
offer  it  for  discount.  The  Audit  company  will  indicate  to  its 
clients  a  decided  preference  for  loans  and  discounts  by  them 
upon  the  paper  of  institutions  which  are  not  afraid  to  submit 
to  the  same  sort  of  audit  proposed  for  the  banks  themselves. 
It  will  thus  be  possible  to  check  the  abuse  of  credit  by  over- 
extension, wnich  has  proved  fatal  in  several  recent  cases  to 
large  institutions  and  has  involved  heavy  losses  to  their 
bankers.  Along  these  lines  it  is  hoped  to  realize  in  a  measure 
the  policies  of  the  Comptroller  of  the  Currency  and  the 
American  Bankers'  Association  for  a  record  of  the  amount 
of  paper  put  afloat  by  large  borrowers  and  the  exchange  of 
credit  information  on  the  subject. 

It  is  possible  that  the  new  corporation  will,  in  some  cases, 
put  its  name  upon  such  paper.  This  will  be  done  with  ex- 
treme caution,  however,  and  will  only  bind  the  Audit  Com- 
pany in  case  of  failure  of  the  bank  first  discounting  the 
paper,  because  the  signature  of  the  company  will  appear 
only  as  the  guarantor  of  the  signature  of  the  bank.  If  such 
a  guaranty  is  given,  the  paper  will  bear  three  good  names — 
that  of  the  maker,  that  of  the  discounting  bank  and  that  of 
the  new  company.  This  will  give  to  it  something  of  the 
character  of  quickly  convertible  assets,  which  are  so  essen- 
tial to  the  flexibility  and  safety  of  the  banking  system. 
This  branch  of  the  subject  will  be  very  carefully  studied 
before  being  put  into  operation  by  Mr.  Ridgely,  who  is 
familiar  from  his  experience  as  Comptroller  with  the  causes 
of  bank  failures  and  the  weak  points  in  bank  management; 
by  Mr.  Charles  A.  Conant,  who,  as  Treasurer  of  the  Credit 
Clearing  House,  has  long  advocated  the  exchange  of  credit 
information  among  the  banks,  and  who  will  probably  be  an 
officer  of  the  company,  and  by  other  experts. 

The  Audit  Company  expects  to  organize  at  the  beginning 
of  the  new  year,  with  a  paid-up  capital  and  surplus  of 
$1,500,000.  The  bi-central  system  will  not  be  put  in  opera- 
tion, however,  in  regard  to  the  assets  of  banks  until  con- 
tracts have  been  made  with  a  sufficient  number  to  afford 
a  fair  basis  for  averaging  losses  in  case  any  should  any  occur. 
It  is  probable  also  that  the  capital  will  be  considerably  in- 
creased before  contracts  with  the  client  banks  go  into  effect. 
The  capital  and  surplus  are,  of  course,  only  in  the  nature  of 
a  guaranty  fund  to  cover  unexpected  losses.  The  semi- 
annual premiums  for  audit  and  protection  of  assets  will  be 
sufficiently  large  to  cover  the  amount  required  upon  the 
average  to  enable  liquidating  banks  to  meet  their  liabilities 
in  full,  with  ample  margins  for  contingencies.  While  a 
part  of  the  capital  and  surplus  will  be  kept  in  cash,  a  large 
proportion  will  be  invested  in  securities  of  the  character 
required  to  secure  circulation  under  the  general  provisions 
of  the  Aldrich-Vreeland  Law.  This  will  enable  the  new 
company  to  render  an  important  service  to  its  member  banks 
during  the  crop-moving  season  or  on  any  occasion  of  emer- 
gency by  promptly  lending  these  securities  to  the  banks 
to  be  used  as  a  means  for  taking  out  additional  notes.  The 
company  will  be  protected  against  any  possible  loss  by  re- 
quiring the  member  bank  to  deposit  good  securities  more 
than  covering  the  value  of  those  borrowed,  but  not  falling 
within  the  classes  required  by  the  Aldrich-Vreeland  Law. 
In  this  manner  the  company  will  be  able  to  relieve  its  mem- 
ber banks  from  any  anxiety  as  to  a  deficiency  of  currency, 
and  to  contribute  its  share  to  making  impossible  a  currency 
famine  like  that  of  1907.  Several  leading  bankers  who  have 
been  consulted  are  understood  to  have  expressed  the  opinion 
that  the  new  plan  is  sound  in  principle,  entirely  feasible,  and 
eminently  safe,  if  conducted  along  the  conservative  lines 
which  ex-Comptroller  Ridgely  and  his  associates  are  laying 
down. 
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— "Treasury  Decisions"  for  Nov.  17  contains  the  announce- 
ment of  the  appointment  by  Secretary  Franklin  MacV 
of  a  committee  on  departmental  efficiency  and  economy 
to  carry  forward  improvements  in  the  administration  of  the 
Department  which  have  been  under  way  for  some  months. 
The  announcement  is  as  follows: 

Treasury  Department,  October  29,  1910. 
To  •  '      irtment: 

I  ha-  '    departmental  efficiency  and  economy, 

consist;!'  :       fllmeth,  Chief  Clerk,  Treasury  Departn 

Auditor  for  the  Post-Office   Department;    and   Lawrence 
O.  .Murray,  Comptroller  of  the  Currency,  to  take  charge  of  and  carry  for- 
irements  in  administration  of  the  Department  which  have 
engaged  our  attention  for  many  months,  and  also  to  represent  this  Depart- 
n  in  the  matter  of  the  President's  inquiry  into  economy  and  efficiency. 
In  this  connection,   I  beg-  to  invite  the  co-operation  of  every  one  con- 
nected with  the  Department,  and  I  especially  invite  all  helpful  suggestions. 
All  such  suggestions  will  be  most  carefully  and  cordially  considered  by  the 
committee  in  the  first  instance,  and  then  by  me. 

All  of  the  Departments  of  the  Government  will  now  be  engaged  in  this 
work  of  departmental  efficiency  and  economy,  and  the  esprit  dc  corps  of 
each  Department  will,  of  course,  be  appealed  to.  I  hope  the  public  spirit 
of  our  Department  will  be  conspicuously  in  evidence. 

FRANKLIN   MAC  VEAGH,   Secretary. 

— It  is  stated  that  a  meeting  of  the  National  Monetary 
Commission  is  to  be  held  in  Washington  on  the  30th  inst., 
at  which  Senator  Aldrich  hopes  to  be  able  to  submit  to  the 
other  members  of  the  commission  the  skeleton  framework 
which  may  be  used  as  the  basis  for  discussing  the  formal 
report  which  the  Commission  will  present  to  Congress. 

— A.  W.  Hudson  has  resigned  as  Secretary  to  New  York 
State  Comptroller  Clark  Williams  to  enter  the  employ  of 
the  State  Banking  Department.  Mr.  Hudson,  it  is  an- 
nounced, will  undertake  the  organization  of  a  liquidation 
bureau  in  the  Banking  Department,  necessitated  through 
the  operation  of  the  law  placing  the  liquidation  of  insolvent 
banking  institutions  in  the  hands  of  the  Superintendent  of 
Banks. 

— The  Appellate  Division  of  the  New  York  Supreme  Court 
has  vacated  the  injunction  obtained  last  month  by  James 
Lee,  a  curb  broker  of  this  city,  restraining  the  enforcement 
of  the  Act  intended  to  govern  the  business  of  small  private 
banking  concerns  in  this  State.  The  State  and  county  of- 
ficials had  been  enjoined  from  enforcing  the  law  by  Justice 
Bijur  of  the  State  Supreme  Court,  who,  in  an  opinion  ren- 
dered on  Oct.  11,  held  the  law  to  be  unconstitutional.  Jus- 
tice Bijur,  whose  opinion  was  quoted  at  length  in  our  issue 
of  Oct.  15,  stated  in  his  findings  that  "it  is  to  be  noted  that 
the  statute  distinguishes  between  persons  of  different  degrees 
of  wealth,  and  that  the  conduct  of  this  business  is  restricted 
substantially  to  persons  who  have  a  minimum  of  $20,000 
rather  than  to  persons  of  approved  probity  or  sound  judg- 
ment, and  that  a  person  who  can  procure  a  bond  of  $100,000 
can  remove  himself  entirely  from  the  restraints  of  the  Act. 
This  is  a  novel  standard  in  our  legislation."  The  decision 
vacating  the  injunction  of  Justice  Bijur  was  handed  down 
on  the  18th  inst.  by  the  Appellate  Division,  to  which  the 
case    had    been    carried  by  Attorney-General  O'Malley  and 

ite  Comptroller  Williams.  The  opinion,  concurred  in 
by  all  the  Justices,  was  written  by  Justice  Clarke.  No  con- 
clusion, however,  as  to  the  validity  of  the  law  was  expressed 
by  the  Court.  Speaking  through  Justice  Clarke,  the  Court 
says:  "We  decline  to  pass  upon  the  constitutionality  of  the 
Act,  for  we  are  convinced  that  no  cause  of  action  is  staled  of 
which  a  court  of  equity  has  jurisdiction,  and  hence  no  in- 
junction can  be  allowed." 

— The  annual  dues  of  the  Philadelphia  Stock  Exchange 
have  been  increased  by  the  Governing  Committee  from  $25 
to  $100.  The  change  is  to  go  into  effect  on  Jan.  1,  and  the 
dues  will  be  payable  yearly  in  advance,  instead  of  quarterly 
as  now.  The  Exchange  has  230  members,  and  at  the 
adv  rate  the  receipts  will  be  increased  from  $5,750  to 

$23,1  fly. 

—It  is  rep  i  John  W.  Knight,  head  of  the  failed 

cotton  firm  of  Knight,  Yancey  &  Co.,  has  been  indicted  by 
the  Federal  Grand  Jury  at  Huntsville,  Ala.,  on  charges  of 
using  the  mails  to  defraud.     The  charge         is  said,  concern 
the  use  of  alleged  fraudulent  bills  of  lading  covering  fictitious 
shipments.      Mr.   Knight  was  arrested  at   Decatur  and  f: 
Huntsville  on  the  23d,  but  was  released  under  bonds  of 
,000.     The  failure  of  the  firm,  which  had  a  number  of 
thern   offices,   with   headquarters   at   Decatur,   occurred 
in  April   last,  and   was  directly  responsible  for  the  contro- 
versy which  has  since  arisen  between  the  foreign  and  Ameri- 
can bankers  over  the  bill-of-lading  question  . 

-The  sale  on  We  1  tesday,  a1  auction,  of  five  shares  of  stock 
of  the  Equitable  Life  Assurance  Society  of  this  city,  at  $300 
per  share,   has  attracted  some  attention.     The   company's 


capital  of  $100,000  is  in  shares  of  $100  and  the  dividends 
on  it  are  limited  to  7%,  The  minority  holdings  have  never 
possessed  as  high  a  value  as  those  of  the  majority  interest, 
although  President  Paul  Morton  is  stated  to  have  paid  $2,000 
a  share  in  the  purchase  of  five  shares  of  the  company's 
stock.  While  the  price  figuring  in  the  acquisition  of  control 
by  J.  Pierpont  Morgan  a  year  ago  has  never  been  made 
public,  it  is  the  generally  accepted  belief  that  Mr.  Morgan 
paid  at  least  as  much  for  the  holdings  bought  from  Thomas 
F.  Ryan  as  the  latter  himself  originally  paid  for  control. 
Mr.  Morgan,  it  will  be  remembered,  last  year  took  over  all 
the  holdings  of  Mr.  Ryan,  including  the  502  shares  bought 
by  Mr.  Ryan  from  James  Hazen  Hyde  in  1905.  Mr.  Ryan, 
it  was  understood,  had  paid  $2,500,000  for  the  Hyde  hold- 
ings. 

— Three  members  of  the  firm  of  Burr  Brothers,  promoters 
of  mining  and  other  ventures,  were  taken  into  custody  by 
post  office  inspectors  on  Monday,  when  a  raid  was  made  on 
the  offices  of  the  concern  in  the  Flatiron  Building,  this  city. 
The  inspectors  also  took  charge  of  the  quarters  of  the  Conti- 
nental Wireless  Telephone  &  Telegraph  Co.  at  56  Pine  St.,  and 
placed  under  arrest  Charles  L.  Vaughan,  formerly  Vice- 
President  and  Treasurer  of  the  company,  and  also  Treasurer 
of  the  Columbia  Finance  Corporation,  likewise  located  at  56 
Pine  Street,  and  Assistant  Treasurer  of  the  Collins  Wireless 
Telephone  Co.  All  four  individuals  were  placed  under 
$10,000  bail.  A  statement  in  explanation  of  the  arrest  was 
issued  by  Postmaster-General  Frank  H.  Hitchcock,  which 
said  in  part: 

"The  arrest  to-day  by  Post-Office  inspectors  of  the  principals  in  two  im- 
portant companies,  Burr  Brothers,  with  offices  in  the  Flatiron  Building, 
and  the  Continental  Wireless  Co..  with  headquarters  at  56  Pine  Street, 
constitute  two  more  cases  in  the  series  of  investigations  that  the  postal  au- 
thorities have  been  making  in  their  crusade  against  the  fraudulent  use 
of  the  United  States  mails.  With  the  work  accomplished  to-day,  78  such 
cases  have  been  brought  to  a  head  during  the  year.  It  is  estimated  that 
the  swindling  operations  of  these  78  cases  have  filched  from  the  American 
people  in  a  period  of  five  years  over  $100,000,000.  The  crusade  now  in 
progress  is  the  result  of  a  carefully  laid  plan  of  some  months  ago,  the  first 
step  in  which  was  a  thorough  reorganization  of  the  inspection  service,  with 
the  selection  of  a  new  Chief  Post-Office  Inspector  and  certain  changes  and 
re-assignments  in  the  force  of  inspectors  in  charge  of  the  fifteen  inspection 
divisions. 

******* 

"Formerly  the  procedure  in  such  fraud  cases  was  entirely  different.  It 
was  the  practice  to  issue  a  fraud  order  against  the  guilty  concerns.  This 
method  proved  to  be  ineffective;  while  it  deprived  the  offending  concern 
of  the  use  of  the  mails,  it  was  a  simple  matter  for  its  promoters  to  reorganize 
under  a  new  name  and  thus  evade  the  law.  In  the  Department's  present 
crusade  the  practice  has  been  to  proceed  immediately  to  the  arrest  of  the 
principles  in  the  fraudulent  enterprises,  the  object  being  to  secure  the 
prompt  conviction  and  imprisonment  of  the  men  who  organize  and  promote 
these  schemes  to  defraud.  The  results  already  accomplished  by  the 
Department  represent  only  the  beginning.  The  work  of  investigation  and 
prosecution  will  proceed  with  all  possible  vigor  until  the  swindling  of  the 
people  through  the  use  of  the  mails  is  brought  to  an  end." 

In  its  complaint  against  Burr  Brothers,  the  Government 
states  that  "it  can  safely  be  said  that  they  sold  stock  at 
par  value  of  from  $40,000,000  to  $50,000,000."  The  com- 
plaint also  says  that  "in  every  instance  they  have  promised 
large  dividends  on  the  stock  sold,  in  addition  to  an  increase 
in  the  value  of  the  stock,  but  in  not  a  single  case  have  any 
of  the  companies  paid  any  dividends,  and  practically  all  of 
them  have  been  complete  failures."  The  three  members  of 
the  firm  arrested  in  this  city  are  Sheldon  C.  Burr,  President; 
Eugene  H.  Burr,  Secretary  and  Treasurer,  and  Frank  H. 
Tobey,  Vice-President.  Charles  H.  Tobey,  also  said  to 
have  been  formerly  connected  with  the  firm,  was  arrested 
near  Bloomingdale.  Mich.,  on  Tuesday,  and  released  under 
bonds  of  $20,000.  E.  W.  Preston  was  likewise  arrested  on 
the  21st  inst.  in  Portland,  Ore.,  on  a  warrant  charging 
him  with  using  the  mails  to  defraud,  the  arrest,  it  is  reported, 
having  been  made  in  connection  with  the  raid  on  Burr 
Brothers. 

The  offices  of  the  International  Finance  Co.  at  154  Nas- 
sau are  also  reported  to  have   been    closed   by  post  office 

inspectors. 

— A  new  number  of  the  "Bankers'  Encyclopedia,"  the 
September  1910  edition,  has  made  its  appearani  •.  The 
publication  is  one  of  the  most  complete  of  its  kind.  Not 
only  does  it  present  detailed  information  relating  individ- 
ually to  the  country's  banks  and  trust  companies,  but  it 
also  contains  much  other  useful  data.  A  new  feature  of 
the  present  issue  is  the  inclusion  of  a  special  list  of  surety, 
audit  companies  and  expert  bank  auditors  of  New  York 
City,  and  a  list  of  dealers  in  commercial  paper.  The  laws 
of  the  various  States  regulating  banking,  the  rules  of  re- 
sponsibility for  collections  as  interpreted  by  the  Supreme 
Courts  of  the  States,  the  date  of  legal  holidays  and  legal 
rates  of  interest  comprise  some  of  the  regular  features  of  the 
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yclopedia.     The    work    is    published    by    the  Anthony 
apf  Publishing  Co.  oi  22  Pine  St..  this  city. 
v  discharge  from  bankruptcy  was  granted  i<>  Edward  I). 
S     jKir.l.  senior  partner  in  the  firm  of  E.  D.  Shepard  &  Co. 
of  this  city,  by  Hough  on  the  21st  inst.     Followingthe 

filing  of  an  involuntary  petition  in  bankruptcy  againsl  the 
firm  on  Vpril  19  1909,  it  was  adjudicated  bankrupt  by  Judge 
Holt  of  the  l".  S.  District  Court  on  June  11  1909.  Schedules 
in  bankruptcy  filed  on  Aug.  3  of  thai  year  showed  liabilities 
18  and  nominal  assets  of  $8,411,427. 
— The  litigation  over  the  fees  allowed  in  the  ership 

of  the  Brooklyn  Bank  of  Brooklyn  Borough  during  its  sus- 
pension, from  October  1907  to  June  1908,  lias  been  finally 
settled  under  a  decision  of  the  Appellate  Division  of  the  Su- 
preme Court.  The  allowances  to  the  receivers  and  their 
counsel  were  brought  into  question  by  Charles  M.  Higgins, 
one  of  the  receivers,  who  sought  a  review  of  the  same.  Mr. 
Higgins  had  been  allowed  §19,000,  of  which,  he  state  1,  he 
had  returned  what  he  considered  the  excess  of  his  share, 
namely.  §4,000.  The  co-receiver,  Bru.yn  Hasbrouck,  had 
been  allowed  $23,000  and  an  allowance  of  $22,000  was  made 
to  James  C.  ChurchandJ.  Edward  Swanstrom,the  receiver's 
counsel,  who,  Mr.  Higgins  alleged,  had  signed  an  agreement 
to  perforin  all  the  necessary  duties  for  twelve  months  for 
SI  1.000  and  proportionately  less  if  the  contract  or  receiver- 
ship terminated  sooner.  In  a  decision  given  by  Justice 
James  A.  Betts  of  the  Supreme  Court,  in  July  1909,  the  fees 
allowed  were  held  to  be  neither  excessive  nor  in  violation  of 
the  law,  which  prohibits  bank  receivers  from  getting  in  ex- 
cess of  $12,000  a  year  for  their  services.  Justice  Betts  at 
the  time  pointed  out  that  the  law  under  which  the  allow- 
ances were  made  provided  for  2^%  on  all  sums  received 
and  disbursed,  if  such  allowances  do  not  exceed  $12,000  in 
any  one  year,  ami  such  additional  allowance,  not  exceeding 
.V  ,  .  upon  final  accounting  as  the  Court  may  consider  the 
services  warrant.  His  decision  is  now  reversed  by  the 
Appellate  Division,  and  the  "Brooklyn  Eagle"  states 
that  under  the  present  ruling  the  lawyers'  fees  will  be  fixed  on 
a  basis  of  $14,000  per  annum  for  the  seven  months'  work, 
while  Mr.  Hasbrouck's  fee  will  be  kept  down  to  the  legal  fee 
for  receivers. 

— Frederick  H.  Sehroe  ler,  formerly  a  Vice-President  of 
the  Eagle  Savings  &  Loan  Company  of  Brooklyn  Borough. 
was  released  from  Sing  Sing  Prison  on  the  23d  inst.  after 
serving  one  year,  following  his  conviction  on  charges  of  mis- 
appropriating the  funds  of  the  institution.  He  had  been 
sentenced  to  an  indeterminate  term  of  not  less  than  one  year 
nor  more  than  four  and  a  half  years. 

— It  is  reported  that  the  indictments  against  John  G.  Jen- 
kins Jr.,  Frank  and  Fred  Jenkins,  which  were  handed  down 
following  the  suspension  in  October  1907  of  the  Jenkins  Trust 
Co.  of  Brooklyn  Borough,  were  dismissed  by  Supreme  Court 
Justice  Stapleton  on  Tuesday  upon  motion  of  District  Attor- 
ney Clarke  of  Kings  County.  Indictments  said  to  allege 
forgery  in  the  third  degree  and  conspiracy  were  returned 
against  all  three  in  November  and  December  1907.  In  ad- 
dition, John  G.  Jr.  and  Frank  Jenkins  were  also  reported  to 
have  been  indicted  on  charges  of  perjury.  A  motion  for  a 
change  of  venue  was  granted  in  March  1908,  at  about  the 
time  of  the  death  of  John  G.  Jenkins  Sr.  The  "Brooklyn 
Eagle"  states  that  John  G.  Jr.  was  later  indicted  for  grand 
larceny  but  the  trial  resulted  in  his  acquital.  After  that, 
the  "Eagle"  reports,  District  Attorney  Clark  tried  to  have 
Justice  Scudder  send  the  other  indictments  back  to  Brook- 
lyn, but  failed,  and,  deciding  that  an  attempt  to  prosecute 
would  be  futile,  he  moved  to  have  the  indictments  dismis 

— Justice  Stapleton  of  the  Supreme  Court  this  week  con- 
curred in  the  motion  of  District  Attorney  Clarke  to  dismiss 
the  five  indictments  against  William  Gow,  formerly  a 
director  of  the  Borough  Bank  of  Brooklyn  Borough.  Mr. 
Gow-  had  been  indicted  in  November  1907,  following  the 
suspension  of  the  bank  the  previous  month.  He  was  tried 
on  one  of  the  indictments  in  February  1909,  but  the  jury 
was  unable  to  agree  on  a  verdict.  In  his  application  to  have 
the  indictments  quashed,  District  Attorney  Clarke  is  re- 
ported to  have  advised  Justice  Stapleton  that  the  case  had 
been  submitted  once  to  the  jury,  which  had  disagreed, 
and  that  it  would  be  impossible  to  present  a  case  that  would 
be  any  stronger  from  the  prosecution's  point  of  view.  The 
charges  against  Mr.  Gow  concerned  the  alleged  use  of 
$145,000  of  the  funds  in  the  bank  belonging  to  an  estate  to 
assist  in  the  financing  of  the  International  Trust  Co. 

— The  Huguenot  Trust  Co.  of  New  Rochelle,  N.  Y.,  which 
began  business  on  Aug.   1,   in  its  initial  statement  to  the 


Banking  Department  under  date  of  Nov.  10  reports  deposits 
of  $171,070  and  aggregate  resources  of  $368,938.  The  com- 
pany was  organized  in  March  with  $150,000  capital  and  $50.- 
000  surplus,  the  shares  being  sold  at  $133  1-3  per  share — 
par  $100.  Otto  Kelsey,  formerly  Comptroller  of  the 
State  of  New  York  and  also  formerly  State  Superintend- 
ent of  [nsurance,  is  President  of  the  company.  The  other 
officials  are  William  E.  Holloway  and  Charles  \V.  Bryan, 
Vice-Presidents;  Frank  D.  Kirven,  Vice-President  and  Secre- 
tary, and  A.  C.  Schlesinger,  Treasurer. 

— The  Nov.  10  statement  of  the  Merchants'  National  Bank 
of  Providence,  R.  I.,  shows  that  deposits  have  grown  to 
$7,572,062  from  $6,915,782  on  Sept.  1  1910.  Aggregate 
resources  are  reported  at  $10,172,545.  Robert  W.  Taft  is 
at  the  head  of  the  institution,  with  Horatio  N.  Campbell 
Vice-President;  Moses  J.  Barber,  Cashier,  and  Frank  A. 
Greene,   Assistant    Cashier. 

— John  D.  Johnson,  President  of  the  Ronald  &  Johnson 
Company,  has  been  added  to  the  directorate  of  the  West 
End  Trust  Co.  of  Philadelphia. 

— At  a  recent  meeting  of  the  board  of  directors  of  the  North 
Scranton  Bank  at  Scranton,  Pa.,  the  resignation  of  Thomas 
R.  Brooks  as  President,  which  has  been  in  the  hands  of  the 
directors  for  several  weeks,  was  accepted,  and  John  R.  Ather- 
ton,  the  former  Vice-President,  elected  to  fill  the  vacancy. 
Valentine  Bliss  and  P.  J.  Ruane  are  Vice-Presidents  and 
D.  R.  Atherton  is  Cashier. 

— The  indebtedness  of  the  City  Saving  Fund  &  Trust  Co, 
ofL  ancaster,  Pa.,  to  the  city  of  Lancaster  was  finally  dis- 
charged on  the  3d  inst.  At  the  time  of  the  failure  of  the  insti- 
tution in  January  1905  the  city  was  a  depositor  to  the  ex- 
tent of  $155,738,  and  the  interest  allowed  on  the  account  in 
the  interval  brought  the  total  up  to  $168,418.  In  the  three 
dividends  paid  by  Receiver  J.  H.  Rathfon,  aggregating 
58%,  the  city  received  $93,164;  from  May  2  1906  to  June  10 
1910  the  company's  bondsmen  paid  over  to  the  city  $65,165, 
and  on  Nov.  3  1910  there  was  a  final  payment  of  $8,089 
to  the  city  by  the  bondsmen.  In  the  latter  settlement  the 
city  transfers  any  moneys  that  may  be  credited  to  it  on  the 
final  distribution  of  the  funds  of  the  institution  to  the  trus- 
tee for  the  bondsmen.  The  county  and  State  accounts, 
we  are  informed,  were  settled  on  the  same  basis;  the  county's 
claim  was  $38,250,  while  that  of  the  State  was  $65,000. 

—The  liquidation  of  the  Citizens'  National  Bank  of  John- 
town,  Pa.,  has  practically  been  completed,  the  final  distribu- 
tion to  the  stockholders,  it  is  stated,  having  just  been  made. 
The  bank  was  placed  in  liquidation  last  December,  when  its 
business  was  merged  with  that  of  the  First  National  Bank  of 
Johnstown.  The  latter  is  reported  to.  have  paid  $410  per 
share  for  the  majority  stock  in  the  Citizens',  or  about  600 
shares.  According  to  the  Pittsburgh  "Gazette-Times,"  the 
minority  interest,  which  did  not  enter  into  the  transaction, 
refused  to  dispose  of  their  holdings,  maintaining  the  stock 
to  be  worth  at  least  $500  per  share.  Following  the  recent 
sale  of  the  property  of  the  bank,  all  the  assets  were  divided 
pro  rata  among  the  stockholders,  the  final  distribution,  it  is 
reported,  being  made  on  the  basis  of  $361  52  per  share. 

—Since  Sept.  1  1909  the  Mellon  National  Bank  of  Pitts- 
burgh has  increased  its  surplus  and  undivided  profits  from 
$2,832,498  to  $3,206,346  on  Nov.  10  1910,  and  this  too  after 
the  payment  of  five  dividends  totaling  $300,000.  The 
bank  has  a  capital  of  $4,000,000  and  its  aggregate  resources 
in  the  newest  statement  are  $45,441,436. 

— At  a  meeting  last  month  the  stockholders  of  the  Scranton 
Trust  Co.  of  Scranton,  Pa.,  approved  a  proposition  to  in- 
crease the  capital  from  $200,000  to  $300,000.  One-half  of 
the  new  issue  was  allotted  to  the  existing  shareholders  at 
$160  per  $100  share,  and  the  directors  were  authorized  to  dis- 
pose of  the  other  half  at  their  discretion  at  a  price  not  less 
than  $160;  25%  was  made  due  Nov.  1  1910  and  25%  each 
quarter  until  paid. 

— In  response  to  an  inquiry  made  by  us  with  regard  to  the 
dividend  payments  to  the  creditors  of  the  failed  City  Trust 
&  Banking  Co.  of  Baltimore,  we  have  received  from  Augustus 
C.    Binswanger,   receiver  of   the   stockholders'   liabilities   in 

the  institution,  the  following  information: 

November  14,  1910. 
Wm.  B.  Dana  Co.,  New  York,  N.  Y.: 

Gentlemen. — Your  favor  of  Nov.  11th  in  the  matter  of  dividends  declared 
and  payable  to  depositors  of  the  City  Trust  &  Banking  Co.  from  moneys 
obtained  from  stockholders  under  their  statutory  liability,  to  hand. 

Creditors  had  obtained  30%  of  their  deposits  from  Carrington  &  Penni- 
man,  receivers  of  the  assets  in  the  case  of  John  A.  Sheridan  Co.  vs.  The 
City  Trust  &  Banking  Co.,  a  proceeding  to  wind  up  the  banking  company. 

Creditors  whose  claims  aggregate  $200,000  became  parties  plaintiff  to  a 
general  creditors'  bill  liled  by  John  A.  Murphy  against  all  the  stockholder, 
to  obtain  70%  still  due  out  of  the  statutory  liability  of  the  stockholders. 
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The  last  paid  dividend,  Oct.  28  1910.  was  1%:  previous  thereto  In  three 
dividends  18.05%  was  paid  to  creditors. 

The  institution  suspended  June  7  1903,  and  these  proceedings  were  Insti- 
tuted June  17  1903.     It  Is  possible  that  another  small  dividend  may  be  paid. 

Yours  very  truly, 

AUGUSTUS  C.   BINSWANGER. 

-The  Savings  Bank  of  Brunswick,  at  Brunswick,  Md., 
was  closed  on  the  14th  inst.  by  the  State  Blinking  Depart- 
ment pending  an  examination  of  its  affairs.  The  bank  was 
organized  in  1892,  and  no  statement,  it  is  said,  has  ever 
been  issued  by  it.  Its  closing  is  said  to  have  resulted  from 
the  new  banking  law  which  went  into  effect  on  June  1  of  the 
present  year,  and  which,  in  its  more  stringent  regulation 
of  the  State  institutions,  requires  their  periodical  examina- 
tion. The  institution  was  a  savings  bank  without  any 
corporate  stock.  John  S.  Newman  and  John  C.  Motter  were 
appointed  receivers  on  the  15th. 

— In  the  new  statement  sent  out  by  the  First  National 
Bank  of  Cleveland,  we  note  the  following  interesting  facts: 
(1)  That  Cleveland  is  the  sixth  city  in  size  and  importance 
in  the  United  States;  (2)  that  the  First  National  Bank  was 
the  seventh  bank  to  organize  under  the  national  bank  system 
in  the  United  States;  (3)  that  it  is  the  twenty-fifth  bank  in 
size  of  deposits  in  the  country;  (4)  that  it  is  the  first  bank  in 
deposits  of  the  national  banks  in  Ohio.  According  to  the 
new  statement  called  for  by  the  Comptroller  under  date  of 
the  10th,  the  bank  has  deposits  of  $27,048,660  and  aggregate 
resources  of  $33,435,139.  The  capital  is  $2,500,000  and  sur- 
plus and  profits  $1,345,697. 

— An  initial  dividend  of  1%  quarterly,  payable  Jan.  1, 
has  been  declared  by  the  directors  of  the  Pearl  Street 
Market  Bank  of  Cincinnati.  The  bank  began  business 
in  September  1907  with  $100,000  capital.  The  authorized 
capital  was  increased  to  $200,000  the  present  year  and  the 
paid-in  amount  is  $150,000. 

— The  Second  National  Bank  of  Toledo  recently  effected  the 
purchase  of  a  piece  of  property  known  as  the  Hartford  Block 
at  Summit  Street  and  Madison  Avenue.  According  to  the  To- 
ledo "Blade,"  the  property,  which  is  taken  over  for  $275,000 
cash,  brought  the  highest  price  per  front  foot  ever  paid 
in  the  city.  The  block  has  a  frontage  of  60  feet  on  Summit 
Street  and  a  depth  of  120  feet.  The  bank  intends  to  erect 
a  new  building  on  the  site,  in  which  it  will  have  more  ade- 
quate facilities  than  at  present,  but  its  plans  with  regard  to 
the  same  are  not  yet  fully  determined  upon.  The  lease  on  its 
present  quarters  still  has  five  years  to  run.  The  Second  Na- 
tional has  a  capital  of  $1,000,000  and  a  surplus  fund  of  $1,- 
000,000,  and  in  addition  reported  undivided  profits  of  $263,- 
442  in  its  November  10  statement.  Its  deposits  under  that 
date  were  $5,733,174,  while  its  resources  aggregated  $9,695,- 
409. 

— At  the  annual  meeting  of  the  Minneapolis  Trust  Co.  of 
Minneapolis,  Minn.,  on  the  9th  inst.,  J.  S.  Bell  was  elected 
First  Vice-President  of  the  institution  to  succeed  W.  H.  Dun- 
woody  . 

— An  opportunity  to  view  the  new  building  of  the  City  Na- 
tional Bank  of  Omaha  and  the  bank's  own  quarters  in  the 
building  was  afforded  to  the  public  on  the  12th  inst.  The 
entire  structure,  which  is  sixteen  stories  high,  was  open  for 
general  inspection  from  3  to  10  p.  m.,  and  the  invitation  was 
availed  of  by  large  numbers  of  people.  The  main  banking 
room,  which  is  on  the  street  level,  is  132  feet  by  44  feet.  The 
interior  is  of  mahogany  and  marble  and  every  facility  and 
accommodation  requisite  to  the  modern  bank  is  provided 
in  the  new  offices.  The  building  is  owned  by  the  City  Na- 
tional Bank  Building  Co.,  and  John  F.  Flack,  President  of 
the  bank,  is  Treasurer  of  the  company.  The  City  National 
Bank  was  organized  as  a  department  of  the  Omaha  Loan  & 
Trust  Co.  in  1884,  and  incorporated  in  1888  as  the  Omaha 
Loan  &  Trust  Co.  Savings  Bank.  It  became  the  City  Sav- 
ings Bank  in  1901,  and  last  year  was  converted  into  the  City 
National  Bank.  The  stock  of  the  savings  bank  was  purchased 
in  November  1901  by  a  syndicate  organized  by  John  F.  Flack, 
the  present  executive. 

—The  Hamilton  National  Bank,  the  latest  addition  to  the 
banking  institutions  of  Denver,  began  business  on  the  16th 
inst.  The  application  to  organize  the  bank  was  approved  by 
the  Comptroller  of  the  Currency  last'month.  It  has  been 
formed  with  $250,000  capital  and  is  under  the  management  of 
T.  A.  Cosgriff,  President;  A.  R.  Couzens,  Vice-President; 
and  E.  J.  Weckbach,  Assistant  Cashier. 

— E.  B.  Cockrell  has  tendered  his  resignation  as  Bank  Com- 
missioner of  the  State  of  Oklahoma.  It  is  stated  that  Mr. 
Cockrell  has  acquired  stock  in  the  Central  Reserve  Bank  of 


Oklahoma  City.     He  became  Commissioner,  succeeding  A. 
M.  Young,  during  the  summer. 

— An  application  to  convert  the  American  Exchange  State 
Bank  of  Sioux  Falls,  South  Dakota,  into  the  American 
National  Bank  has  been  approved  by  the  Comptroller  of  the 
Currency.  The  capital  under  the  national  system  will  be 
$100,000. 

"Kentucky's  oldest  bank,"  the  National  Bank  of  Ken- 
tucky of  Louisville,  reports  another  increase  in  its  business, 
according  to  the  new  statement  just  issued.  Deposits  are 
given  as  $5,981,130  on  Nov.  10,  as  compared  with  $5,437,334 
on  Sept.  1  last,  while  resources  have  advanced  from  $9,998,- 
765  to  $10,718,843  during  the  same  period.  This  institution, 
was  established  in  1834.  It  has  a  paid-up  capital  stock  of 
$1,645,000  and  surplus  and  profits  of  $1,365,415.  The 
official  staff  is  headed  by  Oscar  Fenley  as  President;  J.  M. 
Atherton  is  Vice-President,  H.  D.  Ormsby  is  Cashier  and 
D.  W.  Gray  and  T.J.  Wood  Assistant  Cashiers. 

— Under  the  last  official  call  of  Nov.  10,  the  Hermitage 
National  Bank  of  Nashville,  Tenn.,  reports  aggregate  re- 
sources of  $1,006,139.  This  new  institution,  of  which  Hon. 
Frank  Dibrell,  Comptroller  of  Tennessee,  is  President,  has  a 
capital  of  $300,000.  W.  J.  Cude  and  Jo,  J.  Green  are 
Vice-Presidents,  E.  S.  Brugh,  Cashier,  and  A.  B.  Cummings, 
Assistant  Cashier. 

— The  Continental  Savings  Bank  of  Memphis,  Tenn.,  was 
placed  in  the  hands  of  Hunsdon  Cary,  as  receiver,  on  the 
11th  inst.,  following  the  suicide  of  its  President,  D.  F.  M. 
Schas.  The  application  for  the  appointment  of  a  receiver 
was  in  accordance  with  a  resolution  of  the  directors,  who  in 
their  petition,  it  is  reported,  stated  that  the  bank  was  in- 
solvent, and  that  the  sudden  death  of  its  President  had 
brought  about  a  state  of  confusion  in  its  affairs  impossible  to 
straighten  out  before  the  opening  of  business  on  the  12th, 
when  it  was  feared  a  run  might  be  made  on  the  institution. 
The  bank  had  increased  its  paid-in  capital  since  the  summer 
from  $25,000  to  $50,000.  A  statement  of  its  condition  on 
the  10th  inst.  gives  the  deposits  (individual  and  time) 
as  $446,284.  Mr.  Schas,  the  late  President,  was  fifty- 
five  years  of  age.  The  Memphis  "Appeal"  states  that 
his  action  in  taking  his  own  life  is  thought  to  have  grown  out 
of  financial  worries  and  ill-health.  These  worries  are  under- 
stood to  have  concerned  his  indebtedness  to  the  bank,  said 
to  have  amounted  to  $70,000,  and  a  depreciation  which  is 
reported  to  have  occurred  in  the  collateral  securing  the 
loan. 

— As  a  souvenir  of  a  quarter  of  a  century  of  "continuous 
growth,"  the  National  Bank  of  Savannah,  at  Savannah, 
Ga.,  is  distributing  an  elaborate  brochure  to  its  friends. 
Besides  reproductions  of  both  the  exterior  and  interior  of  its 
handsome  bank  building,  the  book  contains  photographs 
of  the  present  officials  and  an  excellent  portrait  of  the  late 
Hon.  Herman  Myers,  the  founder  of  the  bank,  and  who 
was  its  President  for  twenty-four  years  up  to  the  time  of  his 
death  last  year.  Sigo  Myers,  the  present  head  of  the  insti- 
tion,  is  a  brother  of  the  late  President,  and  had  been  for  a 
number  of  years  Vice-President  of  the  bank.  Wm.  W. 
Williamson  is  Vice-President,  F.  D.  Bloodworth,  Cashier, 
and  R.  R.  Withington,  Assistant  Cashier.  The  bank  has  a 
capital  of  $250,000  and  surplus  of  $460,000. 

— Hugh  T.  Inman,  Vice-President  of  the  Atlanta  National 
Bank,  and  well  known  in  the  South  as  a  cotton  factor,  died  in 
New  York  on  the  14th  inst.  at  a  private  sanitarium,  where 
he  had  been  under  treatment  for  neurasthenia  for  several 
months.  Mr.  Inman  was  born  in  Dandridge,  Tenn.,  sixty- 
three  years  ago.  After  the  Civil  War  he  located  in  New 
York,  where  he  became  associated  in  business  with  his 
uncle.  He  later  moved  to  Savannah,  engaging  in  the  cotton 
business,  and  still  later  established  himself  in  Atlanta,  taking 
a  prominent  part  in  the  development  of  many  of  its  indus- 
trial interests.  He  was  identified  with  the  Atlantic  Compress 
&  Warehouse  Co.,  the  Atlanta  Home  Insurance  Co.,  the 
Exposition  Cotton  Mills,  the  Kennesaw  Guano  Co.,  and  was 
a  director  of  the  Trust  Co.  of  Georgia  and  the  Southern  Loan 
&  Banking  Co. 

— Action  towards  the  liquidation  of  the  Citizens'  Bank  of 
Louisiana,  at  New  Orleans,  and  the  establishment  of  its 
proposed  successor,  the  Citizens'  Bank  &  Trust  Co.  of  Lou- 
isiana, was  taken  at  a  meeting  of  the  stockholders  of  the 
bank  on  the  15th  inst.  A  reference  to  the  impending  step 
was  had  in  our  issue  of  Oct.  29.  After  seventy-five  years 
of  existence  the  bank  is  to  be  placed  in  liquidation  with  the 
expiration  of  its  charter  on  Jan.  30  next.     The  liquidation 
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proceedings  will  be  conducted  byJGeorge  W.  Nott,  A.  A. 
Lelong  and  S.  A.  Trufant.  Messrs.  Nott  and  Trufant  are 
also  members  of  the  committee  on  organization  of  the  suc- 
ceeding institution,  together  with  Peter  Torre,  Simon 
Pfeifer  and  Charles  J.  Theard.  The  new  company  is  to  have 
a  capital  of  §400,000  and  a  surplus  of  $100,000,  represented 
by  1.D00  shares  of  the  par  value  of  $100  each  and  $25  per 
share  paid  in  as  surplus.  The  stock  will  be  allotted,  share 
for  share,  to  the  shareholders  of  the  Citizens'  Bank,  which 
has  a  capital  of  $380,200,  and  the  remaining  198  shares  will 
be  disposed  of,  at  the  discretion  of  the  organization  committee, 
to  persons  other  than  those  at  present  stockholders  of  the 
bank.  The  new  organization  is  to  begin  business  on 
Jan. 31. 

— R.  A.  Greer  has  resigned  as  President  of  the  Gulf  Na- 
tional Bank  of  Beaumont,  Tex.,  to  become  an  active  Vice- 
President  of  the  Texas  Bank  &  Trust  Co.  of  that  city.  It  is 
stated  that  the  latter  institution  has  made  application  to  the 
State  Department  for  permission  to  amend  its  charter  so  as 
to  enable  it  to  increase  its  capital  from  $110,000  to  $250,000. 
J.  Blewett  Smyth  has  succeeded  Underwood  Nazro,  resigned, 
as  President  of  the  company. 

W.  B.  Dunlap  has  replaced  R.  A.  Greer  in  the  presidency 
of  the  Gulf  National  Bank.  Mr.  Dunlap  had  been  First 
Vice-President  of  the  bank. 

— The  legality  of  the  election  of  the  new  management  of 
the  All  Night  &  Day  Bank  of  Los  Angeles,  Cal.,  on  Oct.  14 
was  upheld  by  Judge  Hervey  of  the  State  Supreme  Court  on 
the  2d  inst.  The  regularity  of  the  meeting  was  brought  into 
question  by  the  former  management,  which  was  replaced  in 
October.  Particulars  concerning  the  change  in  control  were 
given  in  detail  in  our  issue  of  Nov.  5.  The  Los  Angeles 
"Times"  states  that  an  assessment  has  been  made  on  the 
stockholders  to  strengthen  the  institution. 

— The  details  of  the  proceedings  of  the  fifteenth  annual  con- 
vention of  the  Washington  Bankers'  Association — the  most 
successful  in  its  history — are  in  circulation  in  volume  form. 
A  copy  of  the  report  has  come  to  us  from  Secretary  P.  C. 
Kauffman  (Second  Vice-President  of  the  Fidelity  Trust  Co. 
of  Tacoma) ,  and  it  furnishes  a  complete  review  of  the  matters 
covered  at  the  meeting.  The  convention  took  place  on 
July  21,  22  and  23  at  Aberdeen-Hoquiam.  A  number 
of  important  resolutions  were  adopted  at  the  meeting,  and 
we  took  occasion  to  refer  to  several  in  our  issue  of  Aug.  20. 
Still  another  which  we  find  in  the  report  and  not  noted  at  the 
time,  is  a  resolution  approving  San  Francisco  as  the  place  for 
holding  the  International  Exposition  of  1915.  The  present 
officers  of  the  Association  are:  President,  E.  W.  Purdy, 
President  of  the  First  National  Bank  of  Bellingham;  Vice- 
President,  George  Donald,  President  of  the  Yakima  National 
Bank  at  North  Yakima;  Secretary,  P.  C.  Kauffman;  and 
Treasurer,  C.  C.  Richardson,  Cashier  of  the  National  Bank  of 
Cheney. 

— The  payment  of  a  final  dividend  of  4%  to  the  creditors 
of  the  Aetna  Banking  &  Trust  Co.,  which  had  offices  in 
Butte,  Mont.,  and  Washington,  D.  C,  was  reported  on  the 
1st  inst.  The  institution  closed  its  doors  in  1906.  The 
total  amount  paid  to  creditors,  including  the  present  dis 
bursement,  is  said  to  be  32%. 

— Under  date  of  Nov.  16  we  are  advised  by  Receiver 
R.  S.  Howard  Jr.,  receiver  of  the  Title  Guarantee  &  Trust 
Co.  of  Portland,  Ore.,  that  of  the  institution's  original  lia- 
bility to  depositors  of  approximately  $2,000,000,  there  yet 
remains  unpaid  only  about  $240,000.  Mr.  Howard  states 
that  all  the  savings  accounts,  and  items  not  exceeding  $500 
in  amount,  as  originally  filed,  have  been  paid  in  full,  and  in 
addition  60%  has  been  paid  in  dividends  on  the  outstanding- 
accounts.  The  institution  closed  its  doors  in  November 
1907. 

— The  dividend  rate  of  the  Royal  Bank  of  Canada  (head 
office  Montreal),  which  was  increased  with  the  April  pay- 
ment from  10%  to  11%  per  annum,  has  now  been  raised  to 
12%,  3%  having  been  declared  for  the  present  quarter, 
payable  Jan.  1  next,  on  its  paid-in  capital  of  $5,000,000. 
The  bank  is  also  said  to  have  declared  a  2%  dividend  for 
November  and  December  on  the  $1,200,000  capital  of  the 
Union  Bank  of  Halifax,  which  was  recently  taken  over  by 
the  Royal  Bank. 

— The  dividend  rate  of  the  Molson's  Bank  (head  office 
Montreal)  will  be  increased  with  the  January  payment  from 
10%  to  11%  per  annum.  The  dividend  is  payable  quar- 
t3rly.     The  bank  has  a  paid-in  capital  of  $4,000,000. 


IMPORTS  AND  EXPORTS  FOR  OCTOBER. 
The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  October,  and 
from  it  and  previous  statements  we  have  prepared  the  fol- 
lowing interesting  summaries: 

FOREIGN  TRADE  MOVEMENT  OF  THE  UNITED  STATES. 
(In  the  following  tables  three  ciphers  (000)  are  In  all  cases  omitted.) 

1910 1909 

Exports.     Imports.      Excess.        Exports.     Imports.      Excess. 
Merchandise.  $  $  $  $  $  $ 

January-March...    412,678      426,78$     —14,110        422,056      355,105     +66,951 

April-June 392,082      372,636     +19,446        365.917      362,893        +3,024 

July 114,627       117,316       —2,689         109,337       112,488       —3,151 

August 134,666       138,358       —3,692         109,752       117,094       —7,342 

September 168,874       117,280     +51,614         153,963       121,015     +32,948 

October 208,058       123,869     +84,189        200,697       127,673     +73,024 

Total 1,430,985  1,296,227  +134,758  1,361,722   1,196,268  +165,454 

(iold  and  Gold  in  Ore. 

January-March...       10,916  9,568  +1,348  37,979  12,158  +25,821 

April-June 38,601  9,820  +28,781  25,856  7,977  +17,879 

July 829  10,283  —9,454  16,662  3,270  +13,392 

August.. 3,150  12,819  —9,669  9,230  5,349  +3,881 

September. 1,822  3,192  — 1,370  7,546  2,351  +5,195 

October 750  4,247  —3,497  9,379  7,034  +2,345 

Total. _.  56,068  49,929  +6,139  106,652  38,139  +68,513 

Silver  and  Silver  in  Ore. 

January-March...  13,640  11,398  +2,242  14,474  10,453  +4,021 

April-June.. 13,415  10,503  +2,912  14,886  12,419  +2,467 

July. 5,121  3,795  +1,329  5,049  3,916  +1,133 

August 4,756  4,120  +636  4,495  3,191  +1,304 

September 4,830  3,441  +  1/.89  4,385  3.261  +1,124 

October 4,269  3,395  +874  4,054  4,049  +5 

Total 46,034         39,652       +9,382  47,343         37,289     +10,054 

+  Excess  of  exports.         —  Excess  of  imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
ten  months  since  January  1  for  six  years: 


Tei 
Months. 

Merchandise. 

Gold. 

Silver. 

Excess 

Excess 

Excess 

Ex- 

Im- 

of 

Ex- 

Im- 

of 

Ex- 

Im- 

of 

ports  . 

ports. 

Exports 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

$ 

$ 

$ 

S 

$ 

$ 

S 

$ 

S 

1910.. 

1 ,430,985 

1,296,227  134,758 

56.068 

49,929 

6,139 

46,034 

39,652 

9,382 

1909... 

1,361,722 

1,196,268  165,454 

106,652 

38,139 

68,513 

47,343 

37,289 

10,054 

1908... 

1.402,752 

900,538,502,214 

70,890 

42,214 

28,676 

43,159 

34,539 

8,620 

1907... 

1,511,812 

1,219,985291,857 

53,596 

35,375 

18,221 

53,025 

38,088 

14,937 

I906_._ 

1,425,187 

1,066,395358,79:! 

42,865 

139,027 

a96,162 

48,990 

36,877 

12,113 

1905... 

1,256,924 

979,717 

277,207 

42,989 

41,062 

1,927 

43,955 

26,940 

17,015 

a  Excess  of  Imports. 

Similar  totals  for  the  four  months  since  July  1  for  six  years 
make  the  following  exhibit: 


Four 
Months. 

Merchandise. 

Gold. 

Silver. 

Excess 

Excess 

Excess 

Ex- 

Im- 

01 

Ex- 

Im- 

of 

Ex- 

Im- 

of 

ports. 

ports. 

Hxporls 

$ 

ports. 

S 

ports. 

Exports 

ports. 

ports. 

Exports 

$ 

S 

S 

$ 

S 

S 

S 

1910... 

626,225 

496,802 

129,423 

6,5511  30,541 

a23,990 

18,979 

14,751 

4,228 

1909. _. 

573,748 

478,270 

95,478 

42,817    18,004 

24,813 

17,983 

14,417 

3,566 

1908... 

524,954 

378,087 

146,867 

17.372J    15,806 

1,566 

17,645 

13,397 

4,248 

1907. __ 

571,392 

468,706 

102,686 

17,295 

13,906 

3,389 

23,806 

15,693 

8,113 

1906... 

567,345 

429,036 

138,309 

11,254 

76,489 

065,235 

15,553 

13,200 

2,353 

1905. __ 

515,955 

389,776 

126,179 

3,157 

24,452 

a2l,295 

18,873 

11,766 

7,107 

a  Excess  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  years 
are  given  under  the  heads  respectively  of  gold  and  silver. 

The  following  shows  the  merchandise  balance  for  each  year 
back  to  1875: 

EXCESS   OF   MERCHANDISE   IMPORTS  OR  EXPORTS. 


4  months  ending  Oct.  31 — 

875 Imports  $13 ,973,143 

876 Exports    43,586,158 

877 .Exports    34 ,095,070 

878 Exports     81,811,116 

879 Exports     86 ,406 ,582 

880 Exports    74,298,997 

881 Exports    32 ,201 ,956 

882 Imports      4,676,046 

883 Exports     17,131,847 

884 Exports    26,582,317 

885 Exports       6,155,030 

886 Exports       3 ,2 14 ,668 

887 Imports       3,200,743 

888 Exports     19,747,537 

889 Exports     15,517 ,670 

890 I  mports      9 ,  593 ,805 

891 Exports     59,749,371 

892 Imports       2,358,953 

893 Exports    82 ,636,681 

894 Exports    28,175,297 

895 Imports    26,370,010 

896 Exports  132 ,066 ,428 

897 Exports  182,286,245 

898 Exports  164,888,467 

899 Exports  165,735,637 

900 Exports  227 ,640,360 

901 Exports  175,612,832 

902 Exports  1 16,005,178 

903 Exports  124,038,596 

904 Exports  138,436,021 

905 Exports  126,179,328 

906 Exports  138 ,308 ,905 

907 Exports  102 ,685,883 

908. ... Exports  146,867,251 

909. Exports    95,478,668 

910... Exports  129,422,519 


10  months  ending  Oct.  31 — 

1875 Imports 

1876 Exports 

1877 Exports 

1878 Exports 

1879 Exports 

1880 Exports 

1881 Exports 

1882 Imports 

1883 Exports 

1884 Exports 

1 885 Exports 

1886 Imports 

1887 Imports 

1888 Exports 

1889 Exports 

1890 Imports 

189 1 Exports 

1892 Exports 

1893 Exports 

1894 Exports 

1895 Imports 

1896 Exports 

1897 Exports 

1898 Exports 

1899 Exports 

1  POO Exports 

1901 Exports 

1902..      Exports 

1903 Exports 

1904 Exports 

1905 Exports 

1906 Exports 

1907 Exports 

1 908 Exports 

1909 Exports 

1910. Exports 


$35,768,355 

93,649,941 

71,991,489 

237,665,651 

201,443,193 

105,462,491 

130,201,922 

44,113,076 

63,214,886 

37,338,152 

61,468,823 

2,235.930 

30,290,870 

81,322,837 

15,137,586 

28,315,168 

46,487,800 

45,065,459 

22.190,325 

96,661, 369' 

31,105,045 

207,022,868 

219,248,144 

460,169,226 

370,309,391 

500,255,451 

464,054,350 

297,919,199 

308,945,596 

303 ,824 ,565 

277,206,917 

358,792,303 

291,857,072 

502,213,609 

165,454,546 

134,757,7fft 


FALL  RIVER  MILL  DIVIDENDS  IN  1910. 

Thirty-four  cotton-manufacturing  corporations  located  in 
Fall  River  which  furnish  reports  of  operations  have  declared 
dividends  during  the  fourth  quarter  of  the  year.  The  total 
amount  paid  out  is  moderately  less  than  for  the  corresponding 
period  of  1909  and  somewhat  in  excess  of  1908,  but  appre- 
ciably smaller  than  in  1907.  The  aggregate  of  the  amount 
distributed  has  been  $441,575,  or  an  average  of  1.63%  on 
the  capital.  One  mill  passed  its  dividend,  two  declared  at  a 
smaller  rate  than  in  1909  and  the  remainder  maintained  last 
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year's  percentage.  In  1909  the  amount  paid  by  thirty-five 
mills  v,  5,  or  an  average  of  1.82%.     The  distribu- 

tion of  dividends  for  the  fourth  quarter  of  earlier  years  was 
[.4895  in  1;,t!s-  3.71%  in  1907,  1.77%  in  1908,  1.09  J  in 
1905,  0.50%  in  1904,  1.39%  in  1903,  1.49%  in  1902  and 
1.24%  in  1901.  The  details  for  the  fourth  quarter  were 
as  follows: 


Fourth  Quarter. 
1910  and  1909. 


Capital. 


American  Linen  Co 

Ancona  Mills 

Arkwright  Mills 

Barnard  Mfg.  Co 

Bamaby  Mfg.  Co 

Border  City  Mfg.  Co 

Bourne   Mills 

Chace  Mills 

Conanicut  Mills . 

Cornell  Mills 

Davis  Mills 

Davol    Mills 

Flint    Mills 

Granite  Mills 

Hargraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Luther  Mfg.  Co 

Mechanics'    Mills 

lants'Mfg.Co 

Narragansett   Mills 

Osborn    Mills 

Parker  Mills 

Pocasset  Mfg.  Co 

Richard  Borden  Mfg.  Co. 
Sagamore  Mfg.  Co 

innet  Mills 

Shove   Mills.  .•_ 

Stafford  Mills 

Stevens  Mfg.  Co 

Tecumseh  Mills 

Trov  Cot.  &  W.  Mfg.  Co. 
Union  Cotton  Mfg.  Co... 

Wampanoag  Mills 

Weetamoe   Mills 


S 
800,000 
300,000 

■KM). 000 

350.001) 
10,000 

1,000,000 

- 

300,000 

I 

1,250,000 

500.000 

i 

i,  000,000 
soo.ooo 

10 
600,000 
350.000 
750.000 

1.200,000 
400.000 
750.000 
800.000 

L,20  '.'"i" 

1,000.000 

600.000 
550.000 

1,000,000 
700.000 
750.000 
300.000 

1,100,000 
750.000 
500,000 


Dividends  1910. 


% 


1', 

61 X 

No  div 

IX 

1 

1'  . 
1'.. 
2 

IX 

2 

1H 

IX 

i  ', 

2 

2H 

IX 

2 

IX 

IX 

IX 

2 

IX 

2X 

IX 

2 

2 

1 

IX 

IX 

IX 

IX 

3 

IX 

IX 

IX 


Total 27,105,000 


Amount. 


Dividends  1909. 


1.63 


S 
12,000 

1.500 
dend. 

7,425 

3.500 
15,000 
15,000 
24,000 

-1.500 

8,000 
18,750 

7.500 
17,400 
20,000 
20,000 
22,500 
12,000 

11,250 
18.000 

8.000 
11,250 
20,000 
18,000 
20.000 
24.000 

6.000 

8.250 
15.000 
10,500 
11,250 

9,000 
18,000 
11.250 

7.500 


1  ', 
blX 
IX 
IX 
1 

IX 
IX 
2 

IX 

112 

IX 

1  '_• 
IX 

2 

2X 

IX 

2 

IX 

IX 

l !  i 
2 

1    '!• 

2X 

I 

2 

2 

2 

IX 

1 

1 '.. 
l !  , 

3 

!   ! 

IX 
IX 


441,575     1.82 


Amount. 


S 
12,000 
1,500 

7,425 
3^500 

15,000 
15,000 
24,000 

1.500 
4S.000 
18,750 

7,500 

8,700 
20,000 
20.000 
22,500 
12.000 

5.250 
11,250 
18.000 

8,000 
11.250 
20  000 
18.000 
20.000 
24.000 
12.000 

8,250 
15,000 
10,500 
11,250 

9,00(1 
18,000 
11,250 

7,500 


485.625 


Inc.  (  +  ) 

or 
Dec    (— ). 


S 
—6,750 

— 40~666 
+  8",706 


-6,000 


— 44,050 


6  On  8100,000  preferred  stock. 
S5S0.000. 


/2%  regular  and  10%  extra,     d  On  capital  of 


Combining  the  foregoing  results  with  those  for  the  first 
nine  months,  we  have  the  following  exhibit  for  the  year.  It 
will  be  observed  that  on  a  capitalization  of  $27,105,000  the 
mills  have  paid  out  in  dividends  $1,829,950  in  the  present 
year,  or  an  average  of  6.85%,  against  $1,976,000,  or  7.40%, 
in  the  like  period  of  1909. 


Years 
1910  and  1909. 


Capital. 


American  Linen  Co.. 

Aneona  Mills.  _ 

Arkwright  Mills 

Barnard  Mfg.  Co 

Bamaby  Mfg.  Co... 
Border  City  Mfg.  Co. 

Bourne  Mills 

Chace  Mills 

nicut  Mills 

Cornell  Mills. 

Davis  Mills 

Davol    Mills 

Flint    Mills 



Margrave  s  '■'■     - 
King  .  

[ills 

Lut  I  i 

Mechanics'    Mills 

Merchants'   Mi. 
Narragam 

Osb.i  

[ills 

- 
Rich  tnl  Borden  M;'g. 

Sagamore  Mfg.  Co 

mint  Mills 

Shove    Mills 



Ste\  

Teco  

Tro,  < 

Union  Cotton  Mfg.  Co... 

Wampanoag  Mills 

9 


Co. 


800.000 

350,000 
1.000,000 

1,200,000 

400,000 
1,250,000 

1,160.000 

1,1100.000 

soo.ooo 

350,000 
750.000 
I 
100,000 

800,000 

000,000 

550.000 


Total 27,10  5,000 


Dividends  1910. 


6 
66 

2Y2 

6 

4 

6 

6 

8 

6 
18 


6 

8 

10 

(i 
8 


6 
10 

(i 
10 

8 

6X 

6 

(i 
6 

6 
6 

(i 


Amount. 


S 
48.000 

G.000 
11,250 
29. 700 
14.000 
60.000 
60,000 
96,000 
18.000 
72,000 
75.000 
30.000 
43.500 
80.000 
80.000 
90,000 
48,000 
24,500 
45,000 
72,000 
32.000 
45,000 
80,000 
72.000 
100,000 

39.000 
33,000 

oo.ooo 

42,000 
45,000 
30.000 
72,000 
45.000 
30,000 


Dividends  1909. 


6.85  1,829,950 


6 

66 

6 

6 

2X 
G 
5 
8 
0 
IS 

6 

0 

(i 

8 
7 
li 
8 
6 
6 
6 
8 
C 
7 
6 
s 
8 

6H 
6 
6 
6 
6 
13 


7.40 


Amount. 


S 
48.!  (00 

6.0)0 
27.00) 
29.700 

8,7  0 
60.000 

96.000 
1  8  0  10 
72,000 
41,250 
30  o  10 
34,8)0 
8  1,000 

0  I 
90,0  in 

21.003 

•15.00) 
72.000 
32,000 

56,000 

72,000 
8  1.000 

39,000 

I 
GO, 000 
42,0  0 
45,000 

39  0  'ii 

3".  (.000 

37,500 

31.0)0 

1,976,000 


Inc.  (  +  ) 

or 
Dec.  (— ) 


—15,750 
+  5",250 

+"ib",666 


+  33,750 

+  8j66 

+  2V.666 


3,500 


+  24,000 

+  2b",666 

+  18,000 


—3,000 

—282,00) 

+  7,500 


-146.050 


b  On  §100,000  preferred  stoek. 

The  foregoing  indicates  that,  of  the  thirty-five  mills,  ten 
have  paid  out  more  than  a  year  ago.  To  furnish  a  more 
comprehensive  comparison,  we  append  the  dividend  record 
back  to  1886. 


Companies — 

Years —  Number.  Capital. 

1910 35  S27, 105,000 

1909 35  26,725,000 

1908 34  25,125,000 

1907 33  24,275,00  I 

1906 ...32  21.825,000 

1905 32  20,625.000 

1904 32  21.505,000 

1903 32  21,505,000 

1902 35  21,411,000 

1901 ..35  21,061.000 

1900 35  20,958,500 

1899 34  20,058,500 

1898 34  19.408.000 

1897 .37  22,793 ,000 

1896 37  22,628,000, 

1895 36  21,828.000 

1894 35  21.478,000 

1893 35  21,278,000 

1892. 34  19,858.000 

1891 33  18.558.000 

1890. 33  18,658,000 

33  18,558,000 

1888. 33  17,608,000 

1887 33  17,204,700 

1886... 33  16,116,200 


-Dividends- 


Amount. 

SI. 829, 950 
1,970,000 
1,733,067 
2,691, G25 
1,491,100 
688,550 
764,950 
1.217.275 
1,368,400 
1,164,095 
1,85 

1,201.327 

467,700 

772,700 

1,385,675 

1,772,925 

1,128,000 

1,706.310 

1,492,260 

914,850 

1,420.870 

1,850.700 

1,696.040 

1,427,090 

1,047,550 


PC. 
6.85 
7.40 
6.00 

11.09 
6.83 
3.34 
3.56 
5.66 
6.47 
5.53 
8.85 
5.99 
2.41 
3.39 
6.12 
8.12 
5.25 
8.02 
7.52 
4.93 
7.62 
9.97 
9.63 
8.30 
6.50 


As  showing  the  relation  this  year's  dividends  in  the  case 
of  individual  mills  bear  to  those  for  a  series  of  years,  we  have 
prepared  the  following,  which  embraces  seventeen  of  the 
leading  corporations.  The  intention  is  to  compare  this 
year's  ratio  with  the  average  rate  per  cent  for  the  previous 
ten  years: 


1910  1909 

Amer.  Linen  Co 6        6 

Border  City  Mfg.  Co.  6  6 

Chace  Mills 8        8 

Granite  Mills 8        8 

King  Philip  Mills   ...  6        6 
Laurel  Lake  Mills. ..  8        8 

Mechanics'  Mills 6        6 

Merchants'  Mfg.  Co.   6        6 
Narragansett  Mills. .  8        8 

Osborn  Mills 6        6 

R.  Borden  Mfg.  Co.  .10        8 
Sagamore  Mfg.  Co..  8        8 

Stafford   Mills 6        6 

Tecumseh  Mills 6        6 

Troy  C.  &  W.  M.  Co. 12  13 

Un.  Cot.  Mfg.  Co...  6  29H 

Wampanoag  Mills 6       5 

It  will  be  observed 

distribution  this  year 

ten  years. 


Av.  10 

Years 

1908  1907  1906  19C 

1901 1900 

00-'09 

6      11        6 

3        5X 

IX    8 

5        6X 

6.45 

5X23X    9X 

3X    3X 

6        6 

6X    8 

7.80 

8        6X    6 

iX    3 

6         6 

6        6 

6.00 

8      10        8X 

iX    6 

8        8 

7X    8 

7.65 

6        6        6 

6        6 

6       16 

6         6 

7.00 

13      11      11 

hX    5H 

7X    6 

4X    6 

7.80 

6X    7        4 

1        3 

4        iX 

5         6 

4.70 

6        %M    4 

2        2 

4         4 

4         6 

4.42 

8      11^    8 

5         4 

6        6 

5X    8 

7.00 

6        5X    4 

2        3 

4         4 

3X    SX 

4.65 

13      20        6X 

hX    f>X 

6         6 

6X    9 

8.60 

12      30      20 

4X    4 

4H    7X 

6        9 

10.55 

6        5X    4 

1       .. 

4        4 

3        8 

4.15 

9X  MX    6 

6        bX 

6        6 

5        IX 

7.20 

21      67      20 

s>,  10 

16      22 

17      27 

22.15 

6      3bX  18^ 

6        4X 

6        6 

6H25 

14.35 

4        4        2 

2 

3        4 

2X    7 

3.35 

that  in  ten  cases  the  average  rate  of 
is  above  the  average  for  the  previous 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN  FRANCISCO. 
The  Collector  of  Customs  at  San  Francisco  has  furnished  us 
this  week  with  the  details  of  the  imports  and  exports  of  gold 
and  silver  through  that  port  for  the  month  of  October,  and 
they  are  given  below  in  conjunction  with  the  figures  for  pre- 
ceding months,  thus  completing  the  results  for  the  ten 
months  of  the  year  1910.  The  imports  of  gold  in  October 
were  moderate,  reaching  $419,433,  mainly  gold  coin.  Of 
silver  there  came  in  $97,006,  largely  bullion  and  ore.  During 
the  ten  months  there  was  received  a  total  of  $3,254,177  gold 
and  $1,619,327  silver,  which  compares  with  $2,847,675  gold 
and  $2,333,297  silver  in  1909.  The  shipments  of  gold  during 
October  were  nil  and  the  exports  of  silver  were  $464,400, 
mainly  bullion.  For  the  ten  months  the  exports  of  gold 
reached  $1,980,208.  against  $23,355,032  in  1909;  and  $5,393,- 
821  silver  was  sent  out,  against  $6,468,902  in  1909.  The 
exhibit  for  October  and  for  the  ten  months  is  as  follows: 

IMPORTS  OF  GOLD   AND   SILVER  AT  SAN  FRANCISCO. 


Months. 


1910. 

January   

February   

March 

April 

May 

Tune 

July 

August 

September 

October 

Total  10  months 


EXPORTS  OF   GOLD   AND   SILVER  FROM  SAN  FRANCISCO. 


Gold. 

Silver. 

Coin. 

Bullion . 

Total. 

Coin. 

Bullion. 

S 

152,625 

13.837 

93,147 

71,512 

33,841 

10!. 675 

133,980 

103,989 

62,447 

60,423 

Total. 

S 

12,000 
4,068 

""250 

81.064 

274,004 

622,500 

252,088 

S 
183,913 
76,160 
167,070 
147,884 
L55.83 
296.377 
288,734 
285,281 
239,006 
167,345 

S 
183,913 
88,160 
171.738 
147,884 
155,833 
2  16,627 
369,798 
559,285 
861,506 
419,433 

S 
171.115 

194,318 
173,280 

21,292 

4 .080 
45,450 
96,797 
45,936 
30,583 

S 

323.740 

208,155 

266,427 

71,512 

55,133 

108,755 

179.430 

200,786 

108,383 

97,006 

1,245,974 

2.008,203 

3,254,177 

788,851 

S30.476 

1,619,327 

Months. 

Gold. 

Silver. 

Coin. 

Bullion. 

Total. 

Coin. 

Bullion. 

Total. 

1910. 

Jimiary   

February   

March 

May 

June 

July 

August 

September 

October 

$ 
10,000 

S 
1,970,208 

S 
1,970,208 

10,000 

S 

1,500 

4.500 
25,000 

S 

489,700 

462.800 

SOU. 100 

!69,400 
512.600 
334.000 
378,000 
831.821 
464,400 

S 

491,200 
620,000 
162,800 
800,100 
469,400 
512,600 
338,500 
378,000 
831,821 
489,400 

Total  10  mos 

10.000 

1,970,208 

1,980,208 

31,000 

5,362,821 

5,393,821 

pt0ttctarBi©i»twmct:ciaI^tigHslt^jetus 

(From  our  own  correspondent.] 
London,  Saturday,  November  19  1910. 
Although  business  on  the  stock  markets  all  over  Europe 
remains  very  quiet,  the  really  surprising  feature  is  the 
strength  of  markets.  Here  in  England  we  have  a  general 
election  pending  and  a  fight  hanging  Over  our  heads  on  other 
matters  the  consequences  of  which  no  one  can  foresee.  We 
have  evidence  before  us  that  the  elevation  of  trades  union 
leaders  to  the  Imperial  Parliament  has  weakened,  if  it  has 
not  shattered,  their  influence  over  the  men  Again  and  again 
efforts  have  been  made  to  settle  the  various  labor  troubles 
that  have  arisen  on  the  railways  in  the  great  coal  fields  of 
the  Rhondda  Valley  and  in  the  shipbuilding  interests  in 
the  north  of  England.  The  Government  has  intervened, 
and  with  the  assistance  of  official  representatives  of  the  great 
unions  and  representatives  of  the  employers  a  temporary 
peace  has  been  patched  up,  only  to  break  down  once  more. 
All  over  the  country  there  is  grave  unrest  among  the  labor- 
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ing  classes.  If  this  were  confined  to  England  it  would  be 
a  misfortune  for  this  country  more  or  less  of  loeal  interest; 
but  a  state  of  things  at  least  as  bad  exists  upon  the  Continent. 
The  French  Prime  .Minister  had  quite  recently  to  resort  to 
an  expedient  the  ethics  of  which  it  would  be  difficult  to  justify 
on  republican  principles,  in  order  to  prevent  Paris  being 
starved  out  by  the  strike.  In  Germany  troops  had  to  be 
called  upon  to  put  down  a  most  formidable  labor  rising  in 
what  is  known  as  the  Moabit  quarter  of  Berlin.  On  the 
American  side  of  the  Atlantic  we  learn  by  cable  that  labor 
troubles  are  also  inconveniencing  the  inhabitants  of  New- 
York. 

In  spite  of  the-,-  grave  causes  of  anxiety  and  the  absence  of 
public  support,  markets  maintain  a  remarkably  cheerful 
attitude.  Trade,  speaking  generally,  notwithstanding  the 
poorness  of  last  year's  crops,  is  good  all  over  Europe.  And 
although  money  is  dear,  there  is  a  sufficient  supply  for  all 
requirements.  In  spite  of  the  labor  troubles  referred  to 
home  railways  are  higher  than  they  were  a  year  ago.  And 
with  the  notable  exception  of  Consols,  there  has  been  no  seri- 
ous fall  in  any  of  the  markets.  The  securities  of  even  brew- 
ery companies,  which  are  perhaps  harder  hit  than  any  class 
of  security  dealt  in  on  the  London  Stock  Exchange,  have 
appreciated  rather  than  the  reverse  on  balance. 

The  Bank  rate  remains  al  5%,  and  money  even  in  the 
open  market  may  be  (jitoted  at  about  the  same  figure.  It  is 
significant   that   i!i  even  of  two  month   '  <; 

quoted  at  an  a]  able  concession  from  this  price.     And 

long-da  per  has  been  discounted  even  as  low  as  a  full 

point  under  the  official  minimum.  The  Bank  return,  while 
far  from  a  strong  one.  shows  a  marked  improvement  on  the 
week.  The  reserve  has  improved  by  about  two  millions 
ling  and  closely  approaches  25  millions  sterling.  This, 
however,  is  about  half  a  million  less  han  at  the  same  date 
iv,  lve  months  ag  >.  The  public  deposits  are  up  3^2  millions 
on  the  week  and  exceed  those  of  list  year  by  3%  millions. 
From  this  it  is  hoped  that  Government  disbursements  may 
shortly    :  applies  of  the  outside  market.     This 

will  be  of  great  convenience  with  the  near  approach  of  the 
Christ!..  il   trade.     And  no  doubt  the  responsible  au- 

thorities will  take  this  into  consideration.  Of  course  it  has 
to  be  remembered  that  such  modest  ease  in  our  London 
money  market  as  we  do  enjoy  is  due  very  largely  to  assist- 
ance from  elsewhere,  notably  from  the  Bank  of  France,  which 
will  have  to  be  repaid  sooner  or  later. 

The  India  Council  offered  for  tender  on  Wednesday  70 
lacs  of  its  bills,  and  the  applications  exceeded  4843^  lacs, 
at  prices  ranging  from  Is.  4  l-32d.  to  Is.  4  3-32d.  per  rupee. 
Applicants  for  bills  at  Is.  4  l-16d.  and  for  telegraphic  trans- 
fers at  Is.  4  3-32d.  per  rupee  were  allotted  about  14%  of  the 
amounts  applied  for. 

The  following  returns  show  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c,  compared  with  the  last  four  years: 

1910.       1909.       1908.       1907.       1906. 
Nov.  16.   Nov.  17.    Nov.   18.    Nov.  20.   Nov.  21. 

£  £  £  £  £ 

Circulation 28,522,7-15  28,431,490  28,403,660  29,020,350  28,223,935 

Public  deposits 10,076,210  6,320,867  8,996,781  7,789,614  10,578,450 

Other  deposits 37,433,191  40,228,009  40,018,336  43,490,989  42,344,591 

Governm't  securities  14,603,568  16,007,788  14,730,533  14,332,136  15,458,666 

Other  securities 2.5,732,458  22,906,803  26,184,918  3  1,936,372  34,031,243 

Reserve.notes&eoin.  24,891,269  25,363,669  25,848,276  19,915,401  21,361.217 
Coin&bull  .both  dep.  34,964,014  35,345,159  35,801,936  30,485,751  31,138,182 
Prop,  reserve  to  lia- 
bilities  p.c.              52J^  54J^  52-'<  38&  40  5-16 

Bank  rate p.c.                5  5  2y2  7  6 

Consols,  2\4  p.  c...        78  15-16  82%  8  1 '„  82  86  9-16 

Silver 25  13-16d.  23%d.  23  l-16d.  21%&.  32%d. 

Clear.-house returns 304,541,000  289,398,000  254,790,000  256,961,000  225,200,000 

The  rates  for  money  have  been  as  follows: 

Nov.  18.  Nov.  11.  Nov.  4.  Oct.  28. 

Bank  of  England  rate  . 5  5  5.  5 

Open  Market  rale — 

Bank  bills— 60  days 4H  4%  4%  4'A@4% 

—3  months 4%  4^@4  7-10  4J4  4K@4% 

—4  months 4!^  4^@4  3-16  4  4@4H 

—6  months 3  11-16@3%  Z%@ZVk  Z%  3%@1 

Tradebills — 3  months 5  5  5  5@5M 

— 4  months 4%@o  4%<  5 

Interest  allowed  for  deposits —    4?^@5 

By  joint-stock  banks Zy2  3  >  j  3K  3J4 

By  discount  houses — ■ 

At  can ...  zy2  zy2  zy2  zy2 

7tol4days Z%  Z%  Z%  Z% 

The  bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Nov.  19.  Nov.  12.  NOV.  5.  Oct.  29. 

R  !'■  .                  Bank     Open  Bink     Open  Bank  Open  Bank  Open 

Interest  al —           Rate.  Market. Rate.  Market.  Rale.  Market.  Rate.  Market. 

Paris 3           2%  3         2%  3  2%  3  2% 

Berlin 5            i%  5       4  11-16  5  4%  5  4% 

Hamburg. 5           4%  5       4  11-16  5  4%  5  4% 

Frankfort 5           4%  5       4  11-16  5  4%  5  4Vs 

Amsterdam    4            4  4         3  V%  4  4  4  1 

Brussels    5           4%  5         4J4  5  4%  5  4)4 

Vienna    5     4  13-16  5         4%  5  4%  5  4  13-16 

St.  Petersburg 5        nom.  5         nom.  5  nom.  5  nom. 

Madrid   4M       4           4H     4  4y2  4H  *lA  *M 

Copenhagen 5           5           5         5  5  5  5  5 


The  quotations  for  bullion  are  reported  as  follows: 


(!   ILD 


Nov.  17      Nov.  10, 


/.  mdon  standard. 

s. 

d. 

s. 

Bar  gold,  fine,  oz 

77 

9 

77 

iT.  s   gold  coin,  oz 

76 

4H 

76 

German  gold  coin,  oz 

.76 

1 

76 

French  gold  coin,  oz_ 

.76 

5y 

76 

Japanese  yen. 

76 

4 

76 

SILVER. 


Nov.  17.    Nov.  10. 


d.         London  Standard.  d.  d. 

9        Bar  silver,  fine,  oz 25%  25  13-16 

P.     "    2  mos.  delivery 25  13-16  26 

4      I  Cake  silver,  oz 27  11-16   27K 

5^6  Mexican  dollars. -     nom.        nom. 

4 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Nov.   10: 

GOLD. — Arrivals  of  bar  gold  amounted  to  £776,000  this  week,  and  after  satisfy- 
ing the  usual  Indian  and  trade  demands  the  Bank  of  England  has  been  able  to  se- 
cure about  £500.000.  Egypt  has  already  begun  to  release  sovereigns,  and  £500,000 
is  on  the  way  to  India,  while  further  shipments  are  expected.  The  total  shipped 
from  here  to  Egypt  since  Aug.  27  amounted  to  £8,900,000,  and  it  is  only  two  weeks 
since  the  last  £1,000,000  went  there.  Indian  exchange  Is  slightly  firmer,  but  70 
lacs  of  Council  bills  and  the  gold  from  Egypt  have  sufficed  for  the  present.  Ameri- 
can exchange  Is  weaker,  and,  although  not  low  enough  to  make  shipments  profitable, 
it  is  rumored  that  a  small  amount  of  gold  will  go  this  week.  Since  our  last  the  Bank 
has  received  £675,000  in  bar  gold,  while  sovereigns  to  the  value  of  £51,000  have 
been  withdrawn  for  Peru,  £12,000  for  Brazil  and  £10,000  for  Egypt.  Next  week 
we  expect  £595,000  from  South  Africa  and  £67,000  from  India.  For  the  week: 
Arrivals — South  Africa,  £592,500:  India,  £107,500;  Brazil,  £13,000;  New  Zealand, 
£57,000;  West  Africa.  £6,000;  total,  £776,000.  Shipments— Bombay.  £150,500. 
For  month  of  October:  Arrivals — Germany,  £3,000;  France,  £333,000;  South 
Africa,  £2,448,000;  India,  £181,000;  Shipments— Germany,  £449,000;  Franc-', 
£92,000;  South   Africa,  £30,000;   India,  £913,000;   Egypt,  £6,055,000. 

SILVER. — -The  market  remains  inactive  and  prices  show  a  fall  on  the  week  of 
1-ldd.  at  25  13-16d.  cash  and  26d.  forward.  At  one  time  cash  sliver  fell  to  25  ll-16d., 
but  this  level  attracted  China  ami  the  price  recovered  quickly  to  26d.,  although  on 
the  cessation  of  this  demand  quotations  gradually  eased  off.  China  exchanges  have 
shown  more  steadiness,  partly  on  silk  business  and  partly  on  resales  of  sterling  by 
local  speculators,  and  are  now  close  to  parity.  India  has  been  very  quiet.  The 
up-country  demand  improved  at  one  time  to  80  bars  a  day,  but  stocks  of  £2,250,000, 
with  £500,000  more  on  the  way,  tend  to  keep  prices  down.  Stocks  in  London  ,too, 
arc  over  £2,000,000,  and  In  consequence  of  the  dearness  of  money  and  the  fact  that 
most  of  the  buying  has  been  forward,  cash  silver  has  been  at  a  discount  of  'id.  per 
oz.  Dear  money  and  large  stocks  are  the  depressing  factors  at  present,  the  latter 
being  made  more  prominent  by  the  fuel,  of  their  being  concentrated  largely  in  the 
hands  of  one  group.  The  China  loan  for  £10,000.000,  which  has  as  Its  avowed  ob- 
ject the  reform  of  the  currency,  has  now  been  definitely  concluded.  At  the  close  the 
market  is  steady,  with  a  good  undertone.  The  price  in  India  is  Rs.  65%  per  100 
tolahs.  For  the  week:  Arrivals — New  York,  £170,000;  Mexico,  £10,000;  New 
Zealand,  £7,000;  total,  £187,000.  Shipments— Bombay,  £102,500;  Port  Said. 
£1,500;  total.  £104,000.  For  month  of  October:  Arrivals— Germany,  £7,000; 
France,  £4,000;  U.S.A.,  £810.000;  straits  Settlements,  8236,000.  Shipments — 
Germany,  £158,000;  France,  £106,000;  India,  £782,000. 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Nov.   17: 

GOLD. — The  Bank  of  England  has  been  able  to  materially  improve  Its  position 
this  week,  and  the  receipts  in  all  amount  to  £2,079,000.  The  South  African  and 
other  arrivals  this  week  were  £721,000,  and  of  these  the  Bank  secured  upward3  ol 
£500,000,  the  balance  being  taken  by  India  and  the  trade.  Since  our  last  the  Bank 
has  received  £1,030,000  in  bars,  of  which  £400,000  came  from  France,  £43,000  in 
French  gold  coin,  £1,000,000  in  sovereigns  from  Brazil,  the  shipment  of  which  was 
announced  two  weeks  ago,  and  £6,000  from  Australia.  Further  arrivals  in  bar 
gold  from  France  cannot  be  expected  for  the  time  being,  a3  even  at  2  per  mille 
premium  they  are  not  obtainable.  Withdrawals  from  the  Bank  are  £30,000  for 
South  Africii,  £9,000  for  South  America  and  £10,000  for  Egypt.  Egypt  has  again 
sent  £300,000  in  sovereigns  to  Bombay.  The  Argentine  demand  shows  signs  of 
beginning  and  it  is  reported  that  some  gold  will  go  this  week.  Next  week  we  expect 
£549,000  from  South  Africa.  Arrivals— South  Africa,  £595,000;  India,  £70,000; 
Wen  Indies,  £16,000;  Australia,  £6.000;  New  Zealand,  £34,000;  total,  £721,000. 
Shipments— Bombay,  £120,750;    Calcutta,  £45,000;   total,  £165,750. 

SILVER. — Fluctuations  have  been  small  until  to-day,  when  selling  orders  from 
India  have  depressed  the  market  3-16d.,  and  the  closing  quotations  are  25%d.  for 
spot  and  25  13-16d.  for  forward,  against  25  13-16d.  and  26d.  at  the  date  of  our  last 
Circular.  At  the  close  the  tone  is  steady.  The  chief  support  has  come  from  China, 
where  exchanges  are  again  about  on  the  parity  of  sliver.  This  demand  is  partly 
against  exports  and  partly  as  cover  against  speculative  operations.  The  Indian 
market  has  again  been  quiet,  the  up-country  demand  showing  but  little  improve- 
ment, and  stocks  are  slightly  heavier  at  19,200  bars.  A  few  small  buying  orders 
have  been  received  from  Bombay,  but  the  last  two  days  substantial  selling  orders 
have  been  received,  owing  to  the  maturing  of  options  and  to  the  advance  of  the 
Bank  of  Bombay's  rate  of  discount  to  6%.  In  China  the  holdings  of  sycee  and  bars 
have  decreased  and  now  amount  to  130  lacs  of  sycee  and  5,220  bars,  the  total  vauel 
being  £650,000,  less  than  at  this  time  last  year.  It  is  worthy  of  note  that  in  spite 
of  the  large  stocks  in  Bombay  the  total  stocks  in  India  and  China  are  only  £  120,000, 
more  than  at  this  time  last  year.  The  Bombay  quotation  is  Rs.  65  5-16  per  100 
tolahs.  Arrivals— New  York,  £180,000;  Mexico,  £10,000;  West  Indies,  £2.000; 
total,  £192,000.  Shipments— Bombay,  £37,500;  Calcutta,  £17,500;  Port  Said, 
£2,400;    total,  £57,400. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

Ten  weeks—                                     1910-11.  1909-10.  1908-09.  1907-08. 

Wheat cwt. 20,829,200  21,184,100  17,411,700  19,509,400 

Barley   5,267,300  6,558,000  7,709,500  6,625,900 

Oats 2,525,500  4,221,200  2,707,800  1,871,100 

Peas 559,615  326,030  342,380           473,870 

Beans ..    _       224,990  925,480  391,500           280,420 

Indian    corn 9,603,600  8,423,700  7,678.300  11,115,100 

Flour   2,204,500  2,599,700  2,306,300  3,063,200 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1910-11.  1909-10.  1908-99.  1907-08. 

Wheat   imported cwt  20,829,200  21,181,100  17,411,700  19,509,400 

Imports  of  Hour 2,204,500  2,599,700  2,306,300  3,063,200 

Sales  of  home-grown.                           5,764,286  5,211,271  7,634,999  8,711,422 


Total    ._ '  28,797,986     39.025,071     27,352.999     31,314,022 

Average  price  of  wheat,  week  ...    293.  lid.        32s.    5d.        30s.  lid.        35s.  lOd. 
Average  price,  season 30s.    5d.        32s.  lid.        31s.    2d.        33s.    5d. 

The  following  shows  the  quantities  of  wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week. 

Wheat    ..      qrs     2,265,000  2,400,000 

Flour,  equal  to qrs.       170,000  175,000 

Maize    qrs     1,005,000  1,010,000 


1909.  1908. 

1,155,000  1,805.000 
240,000  195.000 

445,000  5 15,000 


The  British  imports  since  Jan.  1  have  been  as  follows 

1910.  1909.  Difference. 

Imports —                                               £  £  £ 

January .                        55.921,154  53.500,364  +2,420,790 

February 51,158.357  50,468,143  4-690,214 

March 58,120,393  52,013,463  +6,106,928 

April    .    59.555,459  49,173.702  +10,381,697 

May 55,269,179  44,854,548  +10,414.631 

June ..54,636,758  51.711,874  +2,924.884 

July 49,384,462  50,316.493  —932,031 

August .   52.030,617  48,411,204  +3,619.413 

September    .                                          51,600,395  49,476,275  +2,124,120 

October 58,047,427  52,641,491  +5,405,936 


Per 

Cent. 

+  4.5 

+  1.3 

+  11.7 

+  22.0 

+  23.2 

+  5.6 

—1.8 

+  7.5 

+  4.3 

+  10.3 


Ten  months. 


545,335,935     502,404.889      +42.931.046        +8.5 
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The  exports  since  Jan.  1  have  been  as  follows: 

1910.                1909.  Difference.  Per 

Ezpons—                                                  £                        £                          £  Can 

January. 34,803.115  2S.S03.046  +6,000,069  +20  8 

February 31.691.S70  2S.024.452  +3.667.41S  +13.0 

March   34.391.55S  31,904.673  +2.4S6.S85  +8.9 

April    35.292.215  2S.95S.458  +6,333,757  +21.9 

May 33,607.311  29,525.746  +4,081.565  +13.8 

June. 34,799,654  29.717,975  +5,081.679  +17.1 

Julv 38,3S8,177  35,487,240  +2,900,937  +8.1 

August 38,638.883  32,114.700  +6,524.183  +20.3 

September 36,964,261  32,801,024  +  4,103,237  +12.7 

October 37,691,232  33,930,778  +3,760.454  +11.1 

Ten  months 356.268,276     311.268,092     +  45,000. 1S4     +14.4 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrasts: 

1910.  1909.  Difference.  Per 

Re-exports —                                              £  £  £  Cent 

January 8.147,164  6,687,551  +1,459.613  +21.8 

February... 10.1S4.5G0  8,473,634  +1,710.926  +20.0 

March 8,443,988  7,540,319  +903,669  +12.1 

April    11.S58.654  8.631.006  +3,227,648  +37.4 

May 8,294,262  7.251,262  +1.043.014  +14.3 

June 8.383,643  7.965.605  +418,038  +5.2 

July 8,221,595  7,374,231  +847,364  +11.4 

August 8,099,313  6,990,059  +1,109,254  +16.8 

September 6,808,109  6,464.143  +343,966  +5.3 

October 7.999,591  7.601.053  +398,538  +5.3 

Ten  months 86,440,879       74,978.654     +11,462,225     +15.3 

Note.—  The  aggregate  figures  are  official.  They  Indicate  that  slight  adjustments 
have  been  made  In  the  monthly  returns  as  issued. 

English  Financial  Markets — Per   Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London 

Week  endino  Xov.  25.  Sat.         Mon.       Tues.       Wed.  Thurs.       Fri. 

Sliver,  peroz d.  25%  25%         25  9-16    25  9-16    25  7-16    25  5-16 

Consols,  New,  2%  PerCents.  79  3-16    79  5-16    79%  78%  78  15-16  78  15-16 

Foraccount 79  5-16    79  9-16    79%  78  15-10  79  78  15-16 

French  Rentes  (in  Paris). fr.    97.25  97.3734  97.37%  97.27%   97.42%     97.35 

Amalgamated  Copper  Co 72%  72%         71%  71%  71%         71% 

oAnaconda  Copper  Co 8%  8%  S'\*  8%  8%  8% 

Atchison Topeka  &  Santa  Fe.  107 %  107%  106%  106%  100%  106% 

Preferred 104  llll  104  104  104%  104 

Baltimore  &  Ohio 110%  HI  110%  110%  110%  110% 

Preferred 93%  93%         93%  93%  93% 

Canadian  Pacific 201%  201)4  200%  201%  200%  202% 

Chesapeake  &  Ohio 86%  87%         86%  87  87%         87 

Chicago  Great  Western 24%  24%         24  24  24%         23% 

Chicago  Milw.  &  St.  Paul,. _  127%  128  127  127  127%  127% 

Denver  &  Rio  Grande 34%  34%  34  34  34  34 

Preferred 76  76%         77  76%  76%         75% 

Erie 31%  31%         30%  30%  30%         30% 

First  Preferred 51  50%         50  50  49%         49% 

Second  Preferred 39  39  38%  38%  39  38% 

Illinois  Central 137%  139  138  138  138  138 

Louisville  &  Nashville 151%  150%  150%  150%  150%  150% 

Missouri  Kansas  &  Texas 36  36%         35%  35%  35%         35% 

Preferred 68%  68  68%  68%  68% 

Na1    UR.  of  Mex..  IstPref..   73  73  73  71%  72 

Second  Preferred 37%  37%         37%  36%  36%         37% 

N.Y.  Central*  Hudson  Riv. 117%  117  H  117  116%  117  117 

N.  Y.  Ontario  &  Western. _.   44%  44%  44%  44%  43%         43% 

Norfolk  &  Western 101%  101%  101%  101%  100%  102% 

Preferred 92  92  92  92  90  92 

Northern  Pacific 119%  119%  118%  119%  120  120 

aPennsvlvania 66%  66%         66%  66%  66%         67 

aReading  Company 79%  79%         78%  78%  78%         79 

raFirst  Preferred 45%  45%         45%  45%  45% 

aSecond  Preferred 50  50%         50  50  50 

Southern  Pacific ..122%  122%  121%  121  121  121% 

Southern   Railway. 28%  28%         28%  27%  27%  27% 

Preferred 60%  66%         66  65  65%         65 

Union   Pacific. 183%  183%  182%  182%  182%  183% 

Preferred 95%  95%         95  95%  95%         95% 

U.  S.  Steel  Corporation 83%  83%         82%  81%  82  s2 '  „ 

Preferred. 121%  121%  121%  121%  121%  121% 

Wabash 18%  18%         18  18  18%         18 

Preferred 39  39%         38%  38  38%         38 

Extended  4s 67%  67%         67  67  67 

a  Price  per  share.     b  £  sterling. 

©mumercial  and  J!&iscjell?me0tt5  Rictus 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,   Treasury   Department: 

APPLICATION  TO  CONVERT  INTO  NATIONAL  BANKS  APPROVED. 

"The  American  Exchange  State  Bank,"  Sioux  Falls.  S.  D..  into  "The 
American  National  Bank  of  Sioux  Falls,"  capital  $100,000.  Correspond- 
ent, A.  B.  Klttredge,  Sioux  Falls,  S.  D. 

The  Farmers'  State  Bank  of  Rogers,  Rogers,  Ark.,  into  The  Farmers' 
National  Hank  of  Rogers.  Capital,  525,000.  Correspondent,  Perry  N. 
Clark,  Rogers,  Ark. 

The  Farmers'  State  Bank  of  Walnut,  Walnut,  Kans.,  Into  The  First 
National  Bank  of  Walnut.  Capital,  $25,000.  Correspondent.  Geo.  Goff, 
Walnut,   Kan. 

CHARTERS   ISSUED   TO   NATIONAL   BANKS  NOV.   3  TO   NOV.    16. 

9,884 — The  Farmers'  National  Bank  of  Cherokee,  Cherokee,  Oklahoma 
Capital  $25,000.  C.  I.  Oversheet.  President:  J.  D.  Butts  and 
O.  S.  Young,  Vice-Presidents;  Chas.  M.  Delzell,  Cashier:  J.  C. 
Beaty,  Assistant  Cashier. 

9,885 — The  Virginia  National  Bank  of  Norfolk,  Norfolk,  Virginia.  Capi- 
tal, $500,000.  J.  W.  Hunter,  President;  Jno.  L.  Roper,  First  Vice- 
President;  Wm.  C.  Whittle,  Second  Vice-President;  Hugh  G.  White- 
head, Cashier;  Washington  Reed,  Assistant  Cashier. 

9,886 — The  First  National  Bank  of  Lake  Ariel,  Lake  Ariel.  Pa.  Capital, 
$50,000.  (P.  O.  Ariel).  Chas.  Shaffer,  Pies.;  W.  R.  Shaffer, 
Vice-Prcs.;    M.  J.  Emery,  Cashier. 

9,887 — The  Hamilton  National  Bank  of  Denver,  Denver,  Colo.     Capital, 
i.OOO.     T.  A.  Cosgrlff,  Pres.;   A.  R.  Couzens,  Vicc-Prcs.;    E.  J. 
Week  bach.  Cashier. 

9,888 — The  First  National  Bank  of  Heavcner,  Tfeavener,  Okla.     Capital. 
$25,000.     O.  J.  M.   Brewer,  Pres.;    .T.  M.  Young,   1st  Vlce-Pres.; 
S.  L.  Brltton,  2d  Vlce-Pres.:    Roy  A.  Cooper,  Cashier. 
LIQUIDATION. 

6,121 — The  American  National  Bank  of  Vlcksburg.  Vlcksburgr,  Mississippi, 
was  placed  in  voluntary  liquidation   Nov.   2   1910. 

2,660 — The  Lebanon  National  Bank.  Lebanon,  Ind.,  was  placed  in  volun- 
tary liquidation  Oct.  26  1910. 

5,305 — The  First  National  Bank  of  Crystal  Lake, 'Crystal  Lake,  Iowa,  was 
placed  In  voluntary  liquidation  Sept.  23  1910. 

FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House. 


Month . 


January   . 
February 

March 

April 

May 

June 

July 

August 

September 
October .. 


Merchandise  Movement  to  New  York. 


Imports. 


1910. 


78,656,123 
77,826,788 
102,955,233 
78,224.201 
68,497,815 
72,216,609 
69,966.872 
81.340,437 
67,590,619 
70,317,977 


Total  ..767,592,674 


1909. 


61,789,335 
73,074.545 
80,729,503 
75,898,544 
69,230,504 
73,252.301 
68.687,013 
68,295,105 
73,362,959 
76,749,472 


Exports. 


1910. 


52,044,329 
49,927,253 
56.874,809 
52.027,284 
58,511,64? 
61.704.701 
56,019.507 
65,279,115 
66,183,119 
61,166,950 


721,069,281580,338,769 


1909. 


50,812,004 
45,319,475 
58,684,184 
51,709,272 
48,571,972 
52,404,342 
50.5S3.478 
49,212,360 
50,779,347 
55,899,327 


513,975,761 


Customs  Receipts 
at  New  York. 


1910. 


17,545.140 
18,778,746 
21,988,922 
16,276,428 
14,999,383 
17,119,870 
16.911,067 
20,276.113 
17,699,966 
16,381,800 


1909. 


15,795,700 
17,775,728 
19,064,331 
18.802,924 
16,846,056 
17,318,187 
20,728,717 
19,732.558 
17,906.343 
19,793,908 


177,977,435183,764,452 


The  imports  and  exports  of  gold  and  silver  for  the  ten 
months  have  been  as  follows: 


Gold  Movement  at  Neio  York. 

Silver — New  York 

Month 

Imports. 

Exports. 

Imports. 

Exports 

1910. 

1909. 

1910. 

1909. 

1910. 

1910. 

January   

February  

March 

$ 

421.946 

1,912,799 

2,425,426 

470,490 

493,413 

532,143 

4.906,446 

9,335,389 

431,581 

689,290 

% 
714,693 
819,731 
2,728,363 
742.911 
619,503 
57S.263 
470,018 
600,563 

$ 

3,113.576 

2,786.542 

1,644.417 

36.168,360 

438,769 

127,503 

177.490 

276.000 

$ 

7,843,125 

8,818,220 
21,173,385 

6,269,450 
11,094,572 

5,233,050 
13,405,800 

2,847,470 

S 
577,955 
365,049 
439,488 
503,764 
479,415 
577,053 
376,817 
1.007.193 

S 
3,935,840 
3,208,972 
3,572,439 

April 

3,442.767 

May 

3,267,495 

June   

July 

August 

3,971,397 
4,272,445 
3,931.438 

September 

October        

481,945       134,500 
685,147        132,185 

335,620       693.062 
1,974,125)      482,644 

424.670 
2,684,265 

Total 

21,618,923 

8, 441, 137[44,999 .342 

78,994, 817J  5,502,44033,011,728 

Canadian  Bank  Clearings. — The  clearings  for  the  week  end- 
ing Nov.  19  at  Canadian  cities,  in  comparison  with  the  same 
week  of  1909,  shows  an  increase  in  the  aggregate  of  4.7%. 


Clearings  at- 


Canada — 

Montreal   

Toronto 

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Calgary    

St.   John 

Hamilton 

Victoria 

London 

Edmonton 

Regina 

Brandon    

Lethbridge 

Saskatoon 

Total  Canada 


Week  ending  November  19. 


1910. 


42,383,307 

36,000.000 

29,291,167 

9,863,904 

4,266,272 

2,809,348 

1,633,389 

J, 596,842 

1,560,353 

2,351,039 

2,462,075 

1,385,267 

1,765,641 

1,425,716 

683,527 

659,900 

916,600 


1909. 


44,434,985 

34,900,203 

27,658,559 

7,372,207 

3,979,248 

2, 750,1. '-2 

2,175,238 

2,639,233 

1,524,190 

1,934,549 

1,811,179 

1  is  1  262 

1,148,826 

1,158.703 

Not  include 

Not  include 

Not  include 


140,794,320  134,431,534 


inc.  or 
Dee. 


% 

— 4.6 

+  3.0 

+  5.9 

+  33.8 

+  7.2 

+  2.1 

—24.9 

+  36.3 

+  2.4 

+  21.6 

+  35.9 

+  17.7 

+  53.7 

|-23  0 

d  in  tot 

d  in  tot 

d  in  tot 


+  4.7 


1908. 


40,017,285 

31,277,704 

22,158,528 

4,357,551 

3,983,133 

3,690,442 

2,248,461 

2,072,306 

1,709,113 

1,640,078 

1,453,093 

1,130,239 

974,434 


al. 
al. 
?1. 


116,712,363 


1907. 


32,843,903 

25,000,000 

15,031,008 

3,893,178 

3,253,792 

2,735,906 

1,925,631 

1.544,130 

1,411,406 

1,714,598 

1,230,112 

1.264,793 

971,830 


92,820,287 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
Messrs.  Adrian  H.  Muller  &  Son: 


Py 


Slocks. 
10  Woman's  Hotel  Co 65  % 

S200  Note  of  Wm.  W.  Livermore] 
100  North  Carolina  Copper  Co.,| 

S5  each [86  lot 

1  The  Alden  Type  Setting  &| 

Distrib.  Mach.  Co.,  SI, 000. J 

40  Library  Sq.  Realty  Co.,  ctf. 

of  deposit  of  Lincoln  Trust 

Co..  Atty.,  S5  each___Sl  55persh. 

2,500  Bay  State  Gas  Co 9-16 

6  2-3  Empire  State  Surety  Co.  93 
40  Williamsburgh  City  Fire  In- 
surance Co  395-396 

10  Ossining  (N.  Y.)  Nat.  Bank. 124% 
5  Equitable  Life  Ass'ce  Society  300 

100  Broadway  Trust  Co 144 

20  Nat.  Citv  Bank  of  Bklyn 285% 

1,550  Block's  Incorp.,  S100  each.l 
233  1-3  The  Orrllla  Holding  Co.,  | 

S 10  each }  S575 

415  Scoop    Folding    Box    pref.,| 
S100  each J 


blocks 

500  Standard  Milk  FlourCo.com. 1  Sol 

50  Standard  Milk  FlourCo.pref.  j    lot 

Bonds. 
S3 ,000.  Bar  Harbor  Assn.  of  Arts 

1st  5s,  1911;  int.  ann.  Sept. ..30  &  int. 
S3 ,000  Restigouche  Salmon  Club  of 

Metapedia,  Que.,  5s,  1916. .80  &  int. 
S2.000  Restigouche  Salmon  Club  of 

Metapedia,      Que.,      5s,      1914, 

J.    &   J 80&int. 

$25,000  Corp.  of  the  Chamber  of 

Commerce    of    State    of    N.    Y. 

Building  Fund  Subscription 25 

$12,000  U.  S.  Mtge.  &  Tr.  Co.  1st 

coll.    trust   4s,    1922,    series    M: 

F.    &    A 100  &  int. 

S70.000  Penwood  Coal  Co.  1st  5s, 

1 926  _S500 

33,000  Second  Ave.  RR.  cons.  5s, 

1958;  F.  &  A.:  Guaranty  Trust 

Co.  ctfs 55% 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  iveek  are  printed  in  italics. 


Name  of  Company. 


Railroads  (Steam). 

Albany  &  Susquehanna,  guaranteed 

Atch    Topeka  &  S.  Fe,  com.(qu.)(No.22) 
Atlantic  Coast  Line  Co.,  common  (guar.).. 

Atlantic  Coast  Line  KK.,  common 

Boston  &  Albany  (quar.) 

Boston  &  Lowell 

Boston  Revere  Beach  &  Lynn 

Canadian  Pacific,  com.  (quar.)  (No.  58). 

(  c.inmon  (extra) 

l  Ihi  sapi  ake  &  Ohio  (quar.) 

Chestnut  Hill  (quar.) 

(  In    X.  O.  &  Texas  Pacific,  common 

Pn  ferred   (auar.). 

Cleveland  &  Pittsburgh,  reg.  guar,    (qu.) 

Special  guaranteed  (quar.) 

Colorado  &  Southern,  common 


Per 

When 

Books  Closed. 

Cent. 

Payable. 

Days  Inclusive. 

4% 

Jan. 

3 

Dec.  16      to      Jan.     2 

1% 

Dec. 

1 

Holders  of  rec.  Nov.  40 

2% 

Dec. 

10 

Nov.  30      to      Dec.     9 

3 

Jan. 

10 

Dec.  17      to      Jan.    10 

2% 

Dec. 

31 

Holders  of  rec.  Nov. 30a 

S4 

Jan. 

2 

Nov.  28      to      Dec.     3 

3 

Jan. 

2 

Holders  of  rec.  Dec. 15a 

1% 

Dec. 

31 

Holders  of  rec.  Nov .30a 

% 

Dec. 

31 

Holders  of  rec.  No  v. 30a 

1% 

Dec. 

31 

Holders  of  rec.  Dec.  9a 

1% 

Dec. 

5 

Nov.  20      to      Dec.     4 

2% 

Dec. 

17 

Holders  of  rec.  Dec. 10a 

1% 

Dec. 

1 

Holders  of  rec.  Nov.  26a 

1% 

Dec. 

1 

Holders  of  rec.  Nov. 10a 

I 

Dec. 

1 

Holders  of  rec.  No  v.  10a 

2 

Dec. 

31 

Dec.  22      to      Jan.      2 

Nov.  26  L910.] 
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Railroads  (Steam)  Concluded. 
Cripple  Creek  Central,  pf.  (qu  I  (No.  20). 

DeJn  far.) 

Del . 

. 

Erie  A  Pittsburgh  (quar.) 

Great  Northern  Iron  Ore  Properties 

me  kk.  guaranteed 

\     )     .'■  .  irfolk 

\  ,'.  \\  intern,  common  (quar.) 

Pennsylvania  (quar.) 

Phila.  Germantown  a-  Norrlst'n  (quar.). 

Plti-  I  l.    i:  .  prel.  gu  ar 

Pittsb.  Youngs t.  a-  Ashta.,com.&pf.(qu.) 

thern  PaclfloCo.  (quar.)  (No.  17) 

Union  Pacific,  common  (quar.) 

White  Pass  A  Yukon... 


Street  and  Electric  Railways. 

\  I      wa;      ■.    '    ■      

Brooklyn  Rapid  Transit  (quar.) 

/     i£  P.,  pf.(qu.).. 
I  I 

Federal  Light  <fc  Tract.,  pref.  (quar.) 

i  |uar  I 
Kan  ... 

Metropol.  West  Side Elev.,  Chic,  pf.  (qu.) 

New  Orleans  Railway  &  Light,  pre! 

Nor  Li  

North.  Texas  Elec.  Co.,  com.(qu.)(X  ■  5) 
Pens  Co.,  pref.  (No. 

Portland  Ry .  .L.&Pow.,com.(qu.)  (No.  6) 

Railways  Compa    .  U 

iiester  Ry.  &  Light,  pref .  (quar.) 

St  los  Rj  .11  .1.  ,y  Jo  9) 

1)   

Washington  (D.  C.)  Ry.  &  Elec.  Co.,  com. 

Preferred 

West  Penn  Traction,  com.  (No.  1) 

.Miscellaneous. 
Am.  Brake  Shoe  &  Fdy.,  com.  &  pfd.(qu.) 

Adams  Express  (quar.) 

Amalgamated  Copper  (quar.) 

American  Caramel,  common  (quar.) 

American  Cotton  Oil,  common 

Preferred   

American  Express  (quar.).. 

American  Cis  (quar.)    

American  Radiator,  common  (quar.).. 
Amer.  Shipbuilding,  common  (quar.) 

Common  (.extra) 

Amer.  Smelters  Securities,  pref.  A  (No.  23) 

Preferred  B  (quar.)  (No.  22) 

American  Stogie,  pref.  (quar.) 

Am.  Sugar  Refg..  com.&pref.  (quar.). 
American  Teleg.  &  Cable,  guar.  (quar.). 
American  Tobacco,  common  (quar.) 

Common,  extra 

Associated  Merchants,  com.  (quar.) 

Common  (extra) __ 

Bori  i/  (quar.)-. 

Butte  Coalition  Mining  (quar.) 

Butterlck  Company  (quar.) 

Calumet  &  Hecla  Mining  (quar.) 

Central  Leather,  preferred  (quar.) 

Chicago  Telephone  (quar.) 

'  'h  'Ids  Company,  common  (quar.) _ 

Preferred  (quar.) 

Consolidated  Gas  of  N.  Y.  (quar.) 

Crex  Carpet 

Cuban-American  Sugar,  pref.  iquar.) 

Detroit  Edison   (quar.) 

Diamond  Match  (quar.) 

Eastman  Kodak,  com.  (quar.) 

Common  (extra) 

Common  (extra) 

Preferred  (quar.) 

Fed  eral  Mining  <S 

General  Asphalt,  pref.  (quar.)  (No.  14).. 

General  Chemical,  common  (auar.) 

Geieral  (  red  (quar.) 

General  Electric  (quar.) 

Gen       1  M  ti  rri  d 

!I  ir  nits,  c.immon. 

Inger  

Internat.  Harvester,  pref.  (qu.)  (No.  15). 
International  Nickel,  common  (quar.).. 

Common  (extra) 

Internat.  Smelt.  &  Refg.  (quar.)  (No.  C). 
Internat.  Time  Recording,  com.  (qu  I 

Preferred   (quar.) 

Kings  Co.  Elec.  L.  A:  Pow.  (qu.)  (No.  43) 
:  i  Light,  com.  (quar.) 

Preferred    _    

Lehigh  Coal  &  Nav.  (quar.)  (No   128)... 
Mackay  Companies,  com.  (quar.)  (No.  22* 

Preferred  (quar.)  (Xo.  28) _ 

Massachusetts  Gas  Cos.,  preferred 

Michigan  State  Telephone,  com.  (quar.)_ 

Preferred  (quar.) 

National  Biscuit,  com.  (quar.)  (No    49) 

Preferred  (quar.)  (No.  51) 

National  Lpad,  common  (quar.; 

Preferred  (quar.)  (No. 76) 

National  Surety  (quar.) 

Stock  dividend 

New  England  TeleDh.  &  Teleg.  (quar.)-_ 
.V.  Y.  &  Queens  El.  L.  &  Pow.,  pf.   (qu.) 

Niles-Bement-Pond,  common  (quar.) 

North  American  Co.  (quar.) 

Omaha  Water.  1st  preferred 

Second   preferred 

Onderdonk  Estate,  common 

Preferred 

Philadelphia  Electric  (quar.) 

Pure  Oil,  common  (quar.) 

Quaker  Oats,  com.  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Preferred  (quar.) . _ 

Quincy  Mining  (quar.)' 

Railway  Steel-Spring,  pref.  (quar.) 

Republic  Iron  &  Steel,  of.  (qu.)  (No.  o(i)_ 
Safety  Car  Heating  &  Lighting  (quar.) 

Extra 

Standard  Oil  (quar.) 

Undenmoi  Typeurriler .  pref    (qut      I 

Union  Slock  Yards  of  Omaha  (quar.) 

United  Cigar  Mfrs.,  pref.  (quar.) 

United  Dry  Goods  Cos.,  pref.  (quar.) 

U.  S.  Cast  Iron  P.  &  F.,  pf.  (qu.)  (No.  37) 
U.  S.  Steel  Corp.,  com.  (quar.)  (No.  28). 

Preferred   (quar.)   (No.  38) 

Van  Ogck  Estate,  common 

Preferred  (guar.) 

Ver  Planck   Estate,  common 

Preferred 

Waltham  Watch,  preferred 


1 
10 

\H 

50c. 
3 
6 
IH 

1H 

3 

3 

IX 
2X 
61 


1W 

IH 

I    ( 
IX 

i  '-i 
1 

IX 

H 

2H 

2X 

IH 
3 
1 
5 

IH 
X 
\H 
1 

2X 
1 


S3 
X 

1 

2X 

3 
S3 

IH 

2 
1 
1 

IX 
IH 
1 

1% 
IH 
2X 
7X 
IH 
X 
IX 
25c. 

H 

*7 

IH 

2 

2X 

IH 
IX 

3 

IH 
IH 
IX 
2X 
10 
2X 
IX 
IH 
IH 
IX 
IX 

2 
3X 

X 
3 

IH 
1 

X 
2 
3 

in 

2 

IH 
2X 
2 

IH 
l 

2 

IH 
IX 
IX 

IH 
H 

1% 

2 

/33  1-3 

IX 
IH 
IX 
IX 

5 
3 

5 

IX 
IH 

2 

X 
IX 
IX 
SI 
IH 
\% 

2 

3 
$10 

]  :, 
IX 
l?i 
IH 
IX 
IH 
IH 
3 

!'_• 

7'  . 
3X 
3 


Payable. 


Dec. 
Dec. 
Dec. 
o 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Nov. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 


Dec. 
Jan. 
Oec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Dec. 
De- 
Dec. 


Dec. 
Dec. 
Nov. 
Dec. 
Dec. 
Dec. 
Jan. 
Dec. 
Dec. 

Dec 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Nov. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Nov. 

Dec. 

Ian. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

NOV. 

Jan. 
Jan. 
Dec. 
Dec. 
Feb. 
Jan. 
Nov. 
Dec. 
Dec. 
Jan. 


Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Jan. 

Ian. 

Dec. 

Dec. 

Jan. 

Jan. 

Nov. 

Feb. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Nov. 

Jan. 

Jan. 

Jan. 

Ian. 

Dec. 


1 
•.'.' 

10 

1 

20 

1 

19 

30 

5 

1 

1 

3 

3 

14 


Books  Closed. 
Days  Inci 


31 

1 

28 

1 

1 

1 

3 

1 

31 

1 

1 

1 

1 

1 

3 

1 

1 

1 

30 

30 

15 

1 

1 

22 

3 

31 

10 

10 

IS 

IB 

3 

16 

15 

2 

1 

2 

2 

IS 

1 

1 

3 

1  I 

30 

1 

1 

1 

1 

1 

1 

1 

1 

1 

15 

15 

30 

3 

3 

1 

1 

1 

11 

30 

31 

15 

3 


Holders 
Holders 
Holders 
Holdei  i 
Holders 
Nov.  19 
Solders 
Holders 
Holders 
Holders 
Nov.  20 
Holders 
Holders 
Holders 
Holders 


of  rec. 
of  rec. 
of  rec. 
of  rec 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  war' 
of  rec. 


Nov. 19a 
Nov. 29a 
Dec.  10 
Dec.  3a 
Nov. 30a 
Dec.  1 
Dec.  14a 
Nov.  15 
Nov. 30a 
Nov.  5a 
Dec.  4 
Nov.  15 
Nov.  19a 
t  No.  17 
Dec.  la 


Dec.     1      to      Dec.     4 
Holders  of  rec.  Dec.  10 

i  u  cember  i . 
Holders  of  rec.  Nov. 15a 


Nov.  16      to 
Holders  of  rec. 
Nov.  21      to 
Holders  of  rec. 
Jan.      1      to 


Dec.  1 
Nov .  1 5a 
Dec.  1 
Nov. 16a 
Jan     15 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
3  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.  17  to 
Nov.  17  to 
Dec.     8      to 


Nov. 21a 
Nov. 23a 
Nov.  12a 
Nov.  21 
Nov. 23a 
Nov.  15a 
Dec.  15a 
Dec.  1 
Dec.  1 
Dec.  15 


to 
to 
to 
to 


Holders  of  rec 
Nov.  15      to 
Holders  of  rec 
Nov.  12      to 
Nov.  11      to 
Nov.  11      to 
Holders  of  rec 
Holders  of  rec 
Dec.  23      to 
Nov.  17 
Nov.  17 
Nov.  23 
Nov.  23 
Holders  of  rec, 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Dec.     6     to 
Nov.  15      to 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec 
Dec.  29      to 
Dec.     4      to 
Dec.     4      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.   22     to 
Holders  of  rec. 
rlolders  of  rec. 
Holders  of  rec. 
Nov.  12      to 
Nov.  12 
Nov.  22 
Nov.  21 
Nov.  21 
Holders  of  rec. 
Dec.     2      to 
Dec.    2     to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.  13      to 
Nov.  16      to 
Jan.    15      to 
Holders  of  rec. 
Holders  of  rec. 
Dec.  10     to 
Nov.  19      to 
I  c.   _'l      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.     1      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


to 
to 
to 
to 


Dec.  16a 

Nov.  30 

.  Oct.  29a 

Nov.  30 

Dec.     1 

Dec.     1 

.Nov.  30a 

.Nov.  21a 

Jan.     1 

Dec.     1 

Dec.     1 

Nov.  30 

Nov.  30 

Nov. 15a 

.  Dec.  la 

.Nov. 30a 

.  Nov.  15 

.  Nov.  15 

.  Nov.  23 

.  Nov.  23 

Dec.   15 

Dec.     1 

.  Nov.  15a 

Nov. 25a 

.  Dec.  10 

Jan.     2 

Dec.  10 

Dec.  10 

Nov  16a 

Nov  .30a 

Dec. 15a 

Jan.   3a 

Nov.  22a 

Nov.  30a 

Oct.31a 

Nov.  30a 

Nov.  30a 

Nov.  25a 

Nov.  16a 

Nov.  19a 

Dec.20a 

Dec.  3a 

Nov.  29 

Nov.  19a 

Dec.  10a 

Nov.  10a 

Dec.     1 

Dec.     1 

Dec.     1 

Nov.  30 

Nov.  30 

Nov.  18a 

Dec.  15 

Dec.  15 

Oct.   31 

Dec.  10a 

Dec.  10a 

Nov.  30 

Dec.      1 

Feb.     1 

Dec. 28a 

Nov. 16a 

Dec.   13 

Nov.  22 

•■       :: 

Nov.  30 

Dec.   15 

Nov. 25a 

Dec.  20 

Dec.  15a 

Nov.  15 

Nov.  15 


Holders  of  rec. 
Nov.  20      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.  27       to 
Dec.     8     to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
iolders  of  rec. 
Nov  21       to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.     2      to 
Nov.    1      to 


Nov.  19a 
Nov~30 
Jan.  3a 
Jan. 
Nov. 
Feb. 
Dec. 
Dec. 
Dec. 17a 
Dec.  10a 
Dec. 10a 
Nov.  18a 
Dec.  20a 

Nov  .25a 
Nov. 23a 
Nov. 21a 
Dec.  14 
Nov.  14 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Nov.  19. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

For  definitions  and  rules  under  which  the  various  items 
are  made  up,  see  "Chronicle,"  V.  85,  p.  836. 
We  omit  two  ciphers  (00)   in  ail  cases. 


Holders  of  rec.  Nov.  15a 


a  Transfer  books  not  closed,  b  Less  income  tax.  d  Correction.  ^Declared  7%  on  both 
common  and  preferred  stocks,  payable  In  quarterly  installments.  /  Payable  In  stock. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits. 

Re- 

00s  omitted. 

Average. 

Average. 

Average. 

Average. 

s've. 

S 

$ 

$ 

$ 

$ 

S 

% 

Bank  of  N.  Y_. 

2,000.0 

3,624,1 

18,707.0 

3,234,0 

855,0 

15,904,0 

25.7 

Manhattan   Co. 

2,050,0 

4,184,5 

30,1(10.0 

6,825.0 

1,613,0 

33,500,0 

25.1 

Merchants' 

2,000,0 

1,832,1 

19,091,0 

3,568,0 

1,262,0 

19,004,0 

25.3 

Mi  eh. &  Metals- 

0,000,0 

N,!ll'l,.-| 

49,083,4 

Ki,(.:vl,(i 

1,320,0 

46,123,5 

26.0 

America  

1,500,0 

5,874,2 

22,483,1 

3,953,6 

1,826,2 

21,848,7 

26.4 

Phenix 

1,000,0 

759,6 

8,103,0 

1,707,0 

225,0 

7,359,0 

26.8 

City    

25,000.0 

31,588,3 

168,438,5 

37,533,5 

5,460,0 

156,467,5 

'7  5 

Chemical.    

3,000,0 

6,577.7 

28,006,2 

5,029,1 

1. 893,8 

25,865,0 

26.9 

Merchants'  Ex. 

600.0 

602,6 

7,012,4 

1,653,7 

133,6 

7,170,9 

24.9 

Gallatin 

1,000,0 

2,517.2 

8,264,5 

1,143,1 

518,5 

6,355,8 

26.1 

Butch.  &Drov. 

300,0 

162.0 

2,775,0 

412,8 

83.1 

2,214,8 

22.3 

Greenwich 

500,0 

832,9 

7,266,8 

1,833,3 

202, 5 

8,117,0 

25.0 

Amer.   Exch 

5,000,0 

4,252,9 

31,869,3 

6,109,7 

2,387,1 

30.571,8 

27.9 

Commerce 

25,000,0 

16.601,4 

135.722.(1 

22,096,5 

6,637,1 

110,364,0 

26.7 

Mercantile 

3,  <  II  111,(1 

2,723,8 

14,233,9 

1,679,4 

997,5 

10,371.4 

25.8 

Pacific   

500,0 

913,0 

3.435.2 

470,0 

488,5 

3,049,0 

31.4 

Chatham 

450,0 

1,012.1 

8,175,0 

961,9 

1,164,4 

S.4S.V. 

25.0 

People's 

200,0 

470,3 

1,995,0 

386,7 

148,4 

1,960,1 

27.2 

Hanover 

3,000,0 

12,069,9 

59,162,9 

10,525.3 

7,117,7 

05.522.7 

26.9 

Citizens'  Cent.. 

2,550,0 

1.713,2 

21,622,2 

5,045,3 

229,0 

20,705,8 

25.6 

Nassau 

500,0 

538,5 

7,183.9 

856,6 

1,100,2 

8,048,3 

25.0 

Market*  Fult'n 

1,000,0 

1,749,1 

8,502,0 

1,355,1 

661,0 

8,101,6 

24.8 

Metropolitan  .. 

2.000,0 

1,478,9 

12,741,7 

3,164,0 

237,9 

13,371,! 

25.4 

Corn  Exchange 

3,1 ,0 

5,254,1 

39,495,0 

6,925,0 

4,601,0 

45,6i3,0 

25.2 

Imp.  «fc  Traders' 

1,500,0 

7,675,1 

24,973,0 

4.284,0 

1,739,0 

22.427,0 

26.8 

Park 

5.000,0 

12,550,1 

78,577,0 

19,706,0 

1,517.0 

81,279,0 

26.1 

East  River 

250,0 

111,9 

1,388,8 

249,9 

148.6 

1,486,7 

26.7 

Fourth 

5,000,0 

5,635,0 

26,852,0 

4,249,0 

2,116,0 

25,135.0 

25.3 

Second  

1,000,0 

2,116,1 

12,662,0 

2,984,0 

148,0 

12,215,0 

25.6 

First  

10,000.0 

20,913,1 

93,226,1 

23,859.0 

1,809,5 

83,930,5 

30.5 

Irving  Exch 

2,000,0 

1,741,1 

22,269,5 

4,527,2 

1,460,0 

23,182,0 

25.8 

Bowerv    

250.0 

815,9 

3,452.0 

823,0 

59,0 

3,592,0 

24.5 

N.  Y.  County.  . 

511(1,11 

1,726,6 

7,739,0 

1,227,8 

612,2 

7,604,3 

24.6 

German-Amer.. 

750,0 

689,5 

4,001,1 

821,2 

222,3 

3.893,8 

26.7 

Chase 

5,000,0 

s.  los.:; 

70,208,6 

14,742,3 

5,239,3 

75,295,8 

26.5 

Fifth  Avenue. . 

100.0 

2,109,4 

12,543,6 

2,325,1 

1,204,1 

14,052,2 

25.5 

German  Exch.. 

200.0 

895,2 

3,875,6 

552,0 

501,8 

4,125,8 

25.5 

Germania 

200,0 

1,016,6 

4,903.7 

793,7 

507.5 

5,509,3 

23.6 

Lincoln    . 

1,000,0 

1,563,1 

14,243,6 

2,981,1 

760.0 

14,954,7 

25.0 

Garfield 

1,000,0 

1,208,7 

8,242,0 

1.724,2 

383,0 

8.230,8 

25.6 

Fifth 

250.0 

1.1 .0 

510.4 
2,078,2 

3,338,1 
11.390,4 

554,5 
1,428,8 

384,9 
1,423,5 

3,552,6 
11,276,6 

26  4 

Metropolis 

25.2 

West  side 

200.0 

1,019,2 

4,231,0 

866,0 

233.0 

4,613,0 

23.8 

Seaboard 

1,000,0 

1,977,2 

20,221,0 

4,195,0 

1,597.0 

23,052,0 

25.1 

Liberty 

1,000,0 

2,719,9 

Hi. 317, 2 

3,275,8 

860,8 

16,204,7 

25.5 

N.  Y.  Prod.  Ex. 

1,000,0 

757.1 

8.083,8 

2,142,9 

210.8 

9,545,3 

24.6 

State       _.    

1,000.0 
1.000.0 

782,2 
320,4 

15.223,0 
5.937,8 

4,377,0 
1,065,8 

313,0 
612,3 

18,586,0 
6,571,8 

25  2 

1  It  ti  Street 

25.5 

Coal  &  Iron 

1,000,0 

408,9 

5,608,0 

628,0 

799,0 

5,550,0 

25.7 

Union  Exch 

1,000,0 

970,7 

8,531,1 

1,184,3 

886,6 

8,267,3 

25.0 

Totals,  Average 

I:;::.:,. mi. (i 

195,801,9 

1201,508,6 

243,320,8 

67,031,3  1170,315,1 

26.5 

Actual  figures 

Nov.    19. 

1204,971,6 

245,433,6  68,551,4 

1177,133,3 

26.7 

On  the  basis  of  averages,  circulation  amounted  to  848,643,600  and  United  Stalls 
deposits  (Included  In  deposits)  to  SI. 645, 100;  actual  figures  Nov.  19,  circulation, 
S48,730,500;    United  States  deposits,   SI. 655, 900. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Nov.  19. 


Capital  as  of  Aug.  31 

Surplus  as  of  Aug.  31 

mil  invi  stments. . 
Change  from  last  week . 


Specie   

Change  from  last  week 


Legal-tenders  &  bk.  notes 
Change  from  last  week. 

Deposits   

CI  '  ige  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 


P.  C.  reserve  to  deposits 
Percentage  last  week. 


State  Banks 

in 

Or  eater  N .  Y 


25,175,000 

38,315,700 

289,628,100 
—3,689,600 

46,457,400 

—258,700 

24,169,000 
+  36,200 

330,850.500 
—5,732,700 

90,646,  100 

— 1,089, S00 

28.1 
27.9  I 


Trust  Cos. 

in 

Greater  N.  Y. 


65,056,000 

172,728,334 

1,017,086,200 
—17,810,300 

113,181,500 
—1,200,500 

12,839,600 
—218,000 

1,042,520,800 
—16,8    !, 

131,61 
—1,787,  100 

15.62 
15.5' 


State  Banks 

outside  of 

Greater  N.  Y. 


8,998,000 

10,891,650 

95,630.800 
+  531,600 


102,009,000 

+  1,410,000 

21.1 
+96f 

21.5 
20. 7% 


Trust  Cos. 

outside  of 

Greater  N .  Y . 


9,075,000 

9,817,991 

.11,100 
+  437,200 


148,095,200 
—569,400 

20,771,400 
—910,600 

14.6% 
15.3 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  In- 
eludes,  for  both  trust  companies  and  State  banks,  not  only  cash  Items,  but  amounts 
due  from  reserve  agents.  Trust  companies  In  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  Is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certiiicates,  and  also  exclusive  of  depostls  secured  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  the  reserve  being  computed  on  the  whole  amount  of  deposits 
exclusive  of  time  deposits  not  payable  within  30  days,  represented  by  certiiicates 
(according  to  the  amendment  of  1910),  and  exclusive  of  deposits  secured  by  bonds 
of  the  State  of  New  York. 

— Trust  Cos. —     — Stale  Banks — 

Reserve  Required  for  Trust  Companies  Total  Of        Total  Of 

and  State  Banks.  Reserve       which    Reserve       which 

Location Required  in  Cash. Required,   in  Cash. 

Manhattan    Borough 15  ,. 

Brooklyn  Borough(wlthout  branches  In  Manhat.).15% 
Other  Boroughs  (without  branches  In  Manhattan).  15% 
Brooklyn  Borough,  with  branches  in  Manhattan..  15% 

Other  Boroughs  with  branches  in  Manhattan 15% 

Elsewhere  In  State 10% 


15   , 

~>'      , 

15% 

10% 

20% 

10% 

10% 

15% 

TX% 

15% 

20% 

20% 

15% 

15% 

15% 

5% 

15% 

6% 

U26 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an 
aggregate  for  the  whole  of  the  banks  and  trust  companies  in 
the  Greater  New  York. 

NEW    YORK   CITY    BANKS    AND    TRUST   COMPANIES. 


Week  ended  Nov.  19. 


\;\t'l  banks 
Nov.  10... 

Surplus  |  State  banks 
J      Aug.  31... 

Loans  and  investments 
Change  from  last  week 

Deposits 

Change  from  last  week 

Specie 

Change  from  last  week 

Legal-tenders 

Change  from  last  week 

Aggrte  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 

Totn  1  reserve 

Change  from  last  week 

Percentage  to  deposits 
requiring  reserve 

Percentage  last  week__ 

Surplus  reserve.  _ 


Clear. -House 
Banks. 

ActualFigures 


133,350,000 


195, SO  1,900 

1.204,971,600 
—652,700 

1.177.133.300 
+7,567  600 

245,433,600 
+  7,672,300 

68,551,400 

+  1.361,300 

313,985.000 
+  9,033,600 


313,985,000 
+  9,033,600 

26.71% 
26.10% 

19,701,675 


Clear.-House  State  Banks  & 
Banks.  Trust  Cos.  not 
Average.       in  C.-H.  Aver. 


133,350,000' 


195.S01.900 


,201 
—11 

,170 
—2 

243 

+  8 


(4,631,000 


180,661,300 


508,600    1,108,371,500 
302,100      —18,785,500 

.315,100  al, 057,:; 
,716,000,     —18,257,000 


+' 

'    310 

+  9 


320,800 

031,300 
111  I.. 300 


120,05  1,700 

—1.196,100 

621,307,700 

19  1.70O 


352.100  ,141,367,400 

613,000  —1.690,800 

'  23,127.900 
—1,018,200 


310 
+  9 


352.100 
613,000 

26.55% 
25.67% 


17.773,325 


164,495,300 
—2,709,000 

17.3% 

17.2% 


Total  of  all 
Banks&  Trust 
Cos.  Average. 


207,981,000 


376.463.200 

2,309,880,100 
—30,587,600 

2.227.664,700 
—20,973,000 

363.380.500 

+  7,47:..  loo 

88,339,000 

+  4 

151,719,500 

+  7,922,200 

23,127,900 
—1,018,200 


174.847,400 
+  6.904,000 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "One  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City";  with  this  item  included, 
deposits  amounted  to  81,155,486.700,  a  decrease  of  S19.5S5.800  from  last  week. 
In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  av< 
and  the  actual  I  .  Includes  bank  notes,     c  Of  this  amount  State  banks  held 

S15,346,300  and   trust  companies  8126,021,100. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing-House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 
We  omit  two  ciphers  in  all  these  figures. 


Week 

Loans  and 

;•  SS     1 
Tot.  Money  Entire  Res. 

Ended. 

Investments.'    Deposits, 

Specie. 

Legals. 

Holdings. 

on  Deposit. 

S 

S 

S 

S 

$ 

8 

Sept.  17.. 

2,367,842,8 

2.328.750,6 

397,232,0 

88,597,9 

485,829,9 

513,289,9 

Sept.  24.. 

2,375,411,8 

2.329,379,2 

392,538,2 

88,911.4 

481,449,6 

508,147,8 

Oct.      1__ 

2,388,453,3 

2,330.077,9 

382,271,2 

89,226,2 

471,497,4 

497,810,3 

Oct.      8.. 

2.387,881,5 

'2-,3  16,630,7 

374,198.8 

87.94S.8 

462,147,6 

489.103,9 

Oct.    15.. 

2,382,131,5 

2,306,865,9 

371,151.9 

8S.364.2 

459.516,1 

484,935,4 

Oct.    22.. 

2,365,975,6 

2,287,487,9 

307,935,1 

88,481,0 

456,416.1 

480,663,0 

Oct.    29.. 

2,358,583,6 

2.273,641,0 

364,544,7 

89,325,5 

453,870,2 

477,425,5 

Nov.     5.. 

2,361,563,2 

2,271,515,7 

357,466,7 

88,230,4 

445,697.1 

470,422,9 

Nov.    12.. 

0,467,7 

2,248,637,7 

355,905,1 

87,892,2 

443,797,3 

467,943,4 

Nov.   19.. 

2.309.880. I1  2.227,664.7 

363,380  5 

88.339,0 

451.719.5 

474,847.4 

Reports  of  Clearing  Non-Member  Banks. — The  following 
is  the  statement  of  condition  of  the  clearing  non-member 
banks  for  the  v,eek  ending  November  19,  based  on  average 
daily  results: 


We  omit  two  ciphers 

(00)  in  all  these  figures. 

Loans, 

Legal 

Deposit  with 

Disc'ts 
and 

Bankt. 

Capi- 

Sur- 

Specie. 

and 

Clear- 

Other 

Net 

■ 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks, 
&c. 

Deposits. 

N.     V.    City 

Boroughs   of 

Man.&  Brx. 

$ 

S 

1 

I 

5 

% 

J 

$ 

Wash.   H'ts 

100,0 

270,6 

1.232.0 

140,0 

46.0 

117,0 

16,0 

1,185,0 

Century  

250,0 

160,2 

1,346,0 

31,5 

188,4 

62,6 

192,3 

1,438,0 

Colon  i 

400,0 

362,5 

5.574.0 

884,7 

507,6 

649,8 

262,3 

7,205,0 

Columbia  .  _ 

300,0 

751,7 

63 1 ,0 

592,0 

629,0 

73,0 

7,061,0 

Fidelity    .. 

200,0 

175,5 

1,065,4 

88,7 

83,2 

98,4 

1,076,1 

Jefferson 

500,0 

521,3 

3,130.7 

223,4 

281,8 

148,5 

3,636  .' 

Mt.  Morris. 

250,0 

313,8 

2,485,8 

451,0 

29,9 

306,6 

108,2 

3,166  5 

Mutual 

200  11 

371,3 

3,519,6 

28,8 

593,3 

391,1 

4,045,0 

Plaza 

100,0 

453,8 

4,261,0 

339,0 

412,0 

686,0 

5,231,0 

23d  Ward.. 

200,0 

106,5 

1,851,9 

159,9 

46,7 

206,8 

1,966,3 

Yorkvlile  . . 

100,0 

451,8 

3,980,6 

53,9 

708,4 

193,9 

260,5 

5,024,1 

New  Neth.  _ 

200,0 

265,5 

2,307,0 

266,0 

88,0 

196,0 

24,0 

2.442,0 

Bat. Pk. Nat. 

JIM  1.(1 

1 64 ,0 

1.523.5 

174,7 

57,1 

60,0 

1,253,0 

Aetna   Nil 

300,0 

315,7 

2,087,4 

479,3 

29,9 

83,1 

28,6 

2,070,2 

Borough  of 

Brooklyn . 

Broadway  . 

200,0 

513,3 

3,422,1 

33,7 

381,3 

234,8 

118,0 

3,592,3 

Mfrs 

252.0 

5,447,5 

530,9 

175,1 

694,4 

145,4 

5,770,0 

Mechanics'. 

1,000,0 

815,4 

11,381  0 

312,3 

1,255,2 

1.238,6 

240,0 

14,321,1 

Nass.i 

750,0 

1,018,1 

6,698  'I 

566,0 

271,0 

1,025,0 

6  1,    :  11 

Nat.  City.. 

300,0 

614,9 

3,797.0 

99  11 

626,0 

478,0 

160,0 

4.764,0 

North  Side. 

200,0 

2,222.7 

131.9 

119,8 

110,8 

110,6 

2, 51 3,5 

First   Nat. 
Jersey  City. 
First  Nat.. 

300,0 

623,9 

3,414.0 

346,0 

80,0 

281,0 

38,0 

3,000,0 

400,0 

1,264,0 

5.264,5 

289,5 

317,8 

1,804,1 

111.0 

6,149,7 

Hud.Cki.Nal 

250,0 

763,1 

3,108,8 

136,8 

52.8 

348,0 

115.5 

2,652,4 

Third  Na1 . 

200,0 

400,9 

2,122,4 

46,5 

109,2 

356,0 

15,2 

2,098,2 

Hoboken. 

First  Nat.. 

220,0 

626.0 

3,132,7 

148,9 

29,6 

187,8 

79,3 

2,834,2 

Second  Nat, 

125.0 

267,4 

2,792,9 

110,9 

88,2 

67,2 

148,0 

2,944,0 

Tot.  Nov  19 

7,497,0 

12,568,6 

93,431,5 

6,703,3 

7,170,5 

10,654,5 

2,815,5 

101112.3 

Tot.  Nov.  12 

7,497,0 

' 

94,666,7 

6,616.0 

7.546,1 

12,788,6 

3,244,5 

107891,7 

Tot.  Nov.   5 

7,197,0 

12, 169,2 

9!,7I7.'I 

6,422,4 

7,282,6 

11,649,6 

2,934,1 

106242,8 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly   totals  of  the  Clearing-House  banks  of   Boston 


We  omit  two  ciphers  (00)  in  all  these  figures. 


and  Philadelphia. 


. 


Banks. 

Capital 

and 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearingi. 

Boston. 
Oct.  29.. 
Nov.    5.. 
Nov.  12.. 
Nov.  19.. 

$ 

40,200,0 
40,200,0 
40,200,0 
40,200,0 

S 
206,874,0 
205,663,0 
206.023,0 
200,954,0 

S 
24.485.0 
24,581,0 
23.701.0 
24,021,0 

S 
5,256,0 
5,194,0 

4,478.0 
3,904,0 

S 
245,891,0 
251.589,0 
245,346,0 
245,55.8,0 

S 
7,988,0 
7,972,0 
7.965.0 
7,981,0 

* 
165,654,9 
201,362.4 
157,615,1 
187,550,6 

Oct. 
Nov 

Nov. 
Nov 

29.. 

5__ 

12.. 

19.. 

55,465,0 
55.465,0 
55,465.0 
55,465,0 

253.155,0 
253,646,0 
253,9S9,0 
252,431,0 

69,550.0 

68,857,0 
67,494.0 
09,943,0 

301.249.0  15,957.0 
301,304,0)16,045.0 

302.816.01  16,055,0 
306,020,0  16,078,0 

141.157.4 
155,102,7 

134,455.8 
167,889,8 

a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  83,057,000  on  November  19,  against  83,037,000 
on  November  12. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Nov.  19;  also 
totals  since  the  beginning  of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


D.\v  Goods 

General  Merchand! 


Total 

Since  Jo.     ,,j  ;  I 
Dry  Goods 

General  Merchandise.. 


Total  46  weeks. 


1910. 


S3, 021  166 
12,872,405 


815,693,571 


3139,366,325 
667, 44   1  3 


8806,809,488 


1909. 


1908. 


13,041    ; 
II   0  12,730 


,004,362 

:     ;or,-.-. 


819,079,166;   812,411,780 

8149,016, 32S  $110,495,4  If 
624,671,3661   450,933,76 


S773.6  81,429,184 


1907. 


-,,.316,954 
9   123.668 


812,440.622 

8165,018,966 

594,919,694 


•7      I  9     ',,960 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  19  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1910. 

1909. 

1908. 

1907. 

For  the  week 

Previously  reported 

817,947,170 

593,803,366 

S12.58  !  -    - 
538,824     . 

813,675.649 
150,845 

1.,  9VJ.6    9 
554,834,222 

Total  46  weeks 

.8611  750  53;. 

8551.409,111 

55    -926,494 

8570,8:0,911 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  19 
and  since  Jan.  1  1910,  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS    AND    IMPORTS    OF    SPECIE    AT    NEW    YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  J  an .  1 . 

Week. 

SinceJan.l. 

Great   Britain 

France    

832,1 

3,39. 
9,49 

68 

1.736 
;  6.000 

Gen  tany 

31  ! 

West  Indies ..     

.,015 

247,482 

South  America 

2,031  990 

ah  01  her  count  rii  s.  

1,479,655 

Total  1010 

Total  1909 

2, 220",  700 
603  2  i0 

81,192,554 

56,500 

1,263 

845,08; 
82,529,517 

48,301,300 

835,30  11 
2,171 
58      ■: 
72,721 

0,50; 

8126,921 

78.974 
280,0* 

81,948 

1 
6,541 
1,61! 
7  ! ,  77 . 

821,290,192 
7,825,005 

Total  1S08- 

)5,7i  -.  :<  ■ 

Silver. 

France              .   

Germany     

813.311 

.-..624 

13,310 

West  In.    - 

76,964 

Mexico    _____                 .... 

1,56  ..!.",! 

South  America 

!, 153.942 

1,408,428 

Total  1910 

Total  1909 

81,250,317 
682,190 
859,727 

:-.!  13,778 
39,525,08; 
38,064  i_. 

21. ',706 
105,40. 

84,237,766 
4,605,757 

Total  1908. . 

3,652,236 

Of  the  above  imports  for  the  week   in   1910,   $6,300  were 
American   gold    coin    and    $100  American    silver   coin.     Of 

the  exports  during  the  same  time,  $ were  American 

gold  coin  and were  American  silver  coin. 

fganliittg  and  financial 


Railroad  and  Industrial  Stocks 

P*"  Let  US  send  you  our  circular  describing  110  ISSUES  of  listed  Rail- 
L  road  and   Industrial  Stocks. 

Spencer  Trask  &  Co. 

■  43    EXCHANGE    PLACE.  -  -  -  NEW    YORK. 

BQ  Chicago.  HI..  Boston,  Mass..  Albany,  N.  Y. 

sss  Members  New    York  Stock  Exchange 


WHITE,    WELD    &    CO. 

Members  New  York  Stock  Exchange. 

5  NASSAU  STREET.  THE  ROOKERY, 

NEW  YORK  CHICAGO 

BANKING  and  EXCHANGE  of  every  description  In  connection  with 

EXPORTS   &    IMPORTS 

International    Banking  Corporation 

60  Wall  St..  New  York.  CAPITAL  &  SURPLUS,  $6,500,000 

BRANCHES    and    AGENCIES    throughout    the    WORLD. 


THE  INTERNATIONAL   BANK 

Organized  under  the  laws  of  N.  Y.  State.  60  Wall  St..  New 

Accounts  Invited.     Interest  raid  on  Term  Deposits. 
THOMAS  H.  HUBBARD.   President. 
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Jl"«/,'    Street,    Friday    Night,    Nov.    25    1910. 

The  Money  Market  and  Financial  Situation. — Business 
at  the  Stoci  Exchange  his  been  limited  in  volume  and  al- 
most wholly  of  a  routine  or  professional  character  through- 
out the  week.  The  political  disturbance  in  Mexico  has 
attracted  general  attention  and  matters  which  have  come 
out  in  connection  with  the  Inter-State  Commerce  Commission's 
investigation  of  the  railway  rate  question  have  been  more  or 
less  discussed  i  i  railway  and  financial  circles.  The  security 
markets  seem  to  have  been  unaffected  thereby,  however, 
and  have  been  unusually  stagnant  and  devoid  of  interest, 
even   for  a   national   holiday   period. 

-  urday's  bank  statement  showed  a  substantial  addition 
to  the  surplus  reserve  and  the  movement  of  funds  this  week 
has  been  steadily  towards  "Ins  centre.  As  a  consequence 
the  local  m<  ney  market  shows  id  ig  tendency  to  ea 

although  there  is  not  much  change  in  call-loan  rates.     The 
Bank  of  Engl;      I        lorts  a   somewhat  reduced  percenl 
of  reserve,  but   otherwise  the  weekly  bank  ent  is  a 

favorable   one   and    the   financial    situation   abroad   remains 
about     as     heretofore     reported. 

The  open  market  rates  for  call  loans  al  the  Stock  Exchange 
during  the  we<       m  si         and      md  collaterals  have  rarj 
from   2  to  2yA  a   call    were   2(5  2) 

Commercial  paper  quoted  a1   5@5J^%  for  60  to  90-day  en- 
dorsements, 5(3  ~>V  ,    for  prime  4  to  6  months'  single  names 
for  good  single  names. 

The    Bank    of    England    weekly   statement    on   Thursday 
showed  an  increase  in  bullion  of  £627,010  and  the  |  er 
of  reserve  to  liabilities  was  51.48   against.".-  sek. 

The  rate  of  discount  remains  unchanged  al  •"'  ,  .  as  fixed 
Oct.  20.  The  Bank  of  France  shows  an  increase  of  1,925,000 
francs    gold    and    1.850,000   francs   silver. 

NEW    YORK   CITY   CLEARING-HOUSE    BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation  

Net  deposits. 

ilep.  (Inci.  above) 

Specie   

Legal  tenders 

Reserve  held 

ot  deposits 

Surplus  reserve 

Surplus,  excl.  U.S.  dep. 


1910.  1909. 

:es  for  Differences  Averages  for 

week  ending  I  from  iveetc  ending 

19.  previous  week.        Nov.  20. 


133.350.  Oi  in 
195,801,9.10 

508,603  Dec. 

18,463,600  Inc. 

115,100  Dec. 

1,645,100  Inc. 

120,800  Inc. 

67,031,300  Inc. 


S  S 
127,350,000 

177.371. soil 

11,802.100  1,204 

453,300        53,022,200 
2,716,080  1,187,694,100 

42,600  1,66 

S  671,500      238,092 
'.'11.500        68,439,600 


1908. 

Averages  for 

week  ending 

Nov.  21. 


310,352,100  Inc.      9,613,000      306,532.300 
292,578,775  Dec.        679,000     296,92 


17.773,325  Inc.    10,292,000  9,60S,775 

18,184,600  Inc.    10.302,650        10,024,950 


126,350,000 

163,720,100 

1,332,773,100 

47,901,300 

1.414,028,300 

9,174,000 

303,390,500 

,16,200 

383,106,700 
353,507,075 


19,625 

31,893.125 


-\9tc. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  actual 
condition  of  the  banks  on  Saturday  morning  as  well  as  the  above  averages.  These 
figures,  together  with  the  returns  of  separate  batiks,  also  the  summary  issued  bv  the 
State  Banking  Department,  giving  the  condition  of  State  banks  an  1  trust  com- 
panies not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — Speculative  operations  were  mainly 
responsible   for   a    rise    in  rid    sterling    to    4  86%    this 

forenoon;  !  ise  to  4  8615@4  8620,  with 

cable  transfers  back  to  4  86%,  after  having  touched  4  8685@ 
4  8690. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  82%  for  sixty  days  and  4  88%  for  sight.  To-day's 
actual  rates  for  sterling  exchange  were  4  8230@4  8240  for 
sixty  days  4  8615@4  8620  for  cheques  and  4  8665@4  8675 
for  cables.  Commercial  on  banks  1  Nl%@4  82  and  docu- 
ments for   payment   4  81%@4  81%.     Cotton   for  payment 

4  81(?/  4  SI  i/4  and  grain  for  payment  4  81%@4  82. 
To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 

were  5  22}  ^  less  1-16(3  5  22 '..  for  long  and  5  20  less  1-16@ 

5  20  less  1-32  for  short.  Germany  bankers'  marks  were 
94%@94%  for  long  and  95  less  l-32@95  for  short.  Amster- 
dam bankers'  guilders  were  40  17@40  19  for  short. 

Exchange  at  Paris  on  London,  25f.  31c;  week's  range, 
25f.  3134c.  high  and  25f.  29J^c.  low. 

Exchange  at  Berlin  on  London  20m.  4Sjopf.;  week's 
range.  20m.  49%pf.  high  and  20m.  48pf.  low. 

The  range  of  foreign  exchange  for  the  week  follows: 
Sterling,  Ac  tal  Ixty  Days.  Ch  ,'  Cables 

High  for  the  week 4  82%  4  86  4  S6    • 

Low  tor  the  week 4  82  !•  4  8630 

Paris  B  ink  ■<'  Francs.  ■ 

High  for  the  week 5  22  ■  5  20  less  1-32         5  19%  less  1-16 

Low  tor  the  week 5  23%  5  20%  5  20  less  3-61 

Germ  i  r/  It  ■       ,-,'  Mar);?. 

High  for  the  week 9  I    ,  95  95  1-16 

Low  tor  the  week 9ie  94 %  less  1-32        94  15-16 

Uzrdam  Bankers'  Guilders. 

High  for  the  week 40  40  20  40  25 

Low  for  the  wee'^ 39  96  40  16  40  21 

The  following  are  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:  Chicago, 
5c.  per  Si, 000  discount.  Boston,  par.  San  Francisco,  par. 
Charleston.,  buying,  par;  selling,  l-10c.  per  -11,000  premium. 
St.  Louis,  20c.  per  SI, 000  premium.  S  iram  th,  buying, 
3-10c.  per  $1,000  discount;  selling,  par.  Montreal,  78%@ 
62  %e.  per  §1,000  discount. 

State  and  Railroad  Bonds. —  Sales  of  State  bonds  at  the 
Board  include  $1,000  Virginia  fund,  debt,  1991,  at  88  and 
$1,000  New  York  Canal  4s  at  104 %. 

^Transactions  in  the  market  for  railway  bonds  steadily 
diminished  day  by  day,  beginning  with  $2,000,000  on  Mon- 


day, but  included  about  the  usual  number  of  issues,  and  prices 
have  generally  been  well  maintained.  As  against  a  few 
fractional  declines  of  y^  a  point  or  less  there  are  about  an 
equal  number  of  advances  for  similar  amounts.  Practi- 
cally the  only  exception  to  the  above  is  General  Electric 
conv.  deb.  5s,  which  steadily  advanced  from  147  to  152  on  a 
demand  which  brought  out  a  very  meagre  supply. 

Seaboard  Air  Line  adjustment  5s  and  Distilling  Securities 
Corporation  5s  have  been  unusually  active,  the  former  show- 
ing a  tendency  to  weakness  under  relatively  liberal  offerings. 

United  States  Bonds. — Sales  of  Government  "bonds  at 
the  Board  are  limited  to  $1,000  3s  coup,  at  102.  The  fol- 
lowing are  the  daily  closing  quotations;  for  yearly  range 
see  third  page  following. 


Interest 
Periods 


2s ,  1 930 registered  Q — Jan 

2s,  1930 couponiQ — Jan 

3s,  1908-18 registered  i  Q— Feb 

3s,  1908-18 coupon  Q — Feb 

4s,  1925  _ .. registered  Q — Feb 

4s.  1H25 coupon  Q — Feb 

2s,  193B_Panama  (  anal  regis  Q— Feb 
2s,  1938 .Panama  Canal  regis|Q — Nov 


Nov. 
19 


Nov. 
21 


Nov. 
22 


*100%  *100M  *1005-i 

*  100%  *  100%  *100?4 
Mill  >4  *101%  *101M 

*  L0l%  *ioim  *ioi% 

♦115       *115       *  1 1.5 
*115%  *H5%  *115% 

*ioo%:*ioo%  *ioo>s 
*ioo% noo%  *ioo% 

i 


Nov. 
23 


*100?i 
*100« 
*101U 

102 
*U5U' 
*115% 
*100% 
*100'A 


Nov. 
24 


Nov. 
25 


HOLI- 
DAY. 


*100% 
*1003A 
♦101% 
*101% 
*U6H 
*115% 
♦100% 
*100% 


*  This  is  the  price  bid  at  the  morning  board;    no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  unusually  dull  this  week  and  prices  have  generally 
fluctuated  over  a  very  narrow  range.  The  daily  transactions 
averaged  scarcely  300,000  shares  and  are  therefore  smaller 
than  at  any  time  sii  i  dull  period  early  in  September; 

and  the  net  changes,  mostly  fractional,  are  about  evenly 
divided  as  to  higher  and  lower.  I  >f  such  a  market  there  is, 
of  course,  very  little  to  be  said.  A  large  part  of  the  business 
recorded  has  been,  tal,  in  the  more  speculative  issues 

and  some  of  thes<   have  covered  a  range  of  two  points. 

The  sale  oi  a  few  shares  of  Delaware  Lackawanna  &  Western 
at  55  points  below  the  lasl  previous  selling  price  elicited  some 
comment,  but  as  that  sale  was  nearly  six  weeks  ago,  and  as 
there  has  been  in  the  meantime  a  difference  almost  contin- 
uously of  from  75  to  over  100  points  in  the  bid  and  asked 
price  for  this  stock,  the  incident  seems  unimportant. 

Theother  exceptional  features  have  been  mostly  industrials. 
Sears,  Roebuck  &  Co.  recovered  more  than  half  of  the  10- 
point  da  I   last  week,    American  Can   preferred   ad- 

vanced   5    points    to    the  I    quotations   of   the   year, 

General   Electric  adi  I  5J4  points  and  U.  S.  Steel  pre- 

ferred    I  a   strong.     Consolidated    Gas,    on    the   other 

han  !.  shows  lo       I '  \]        in1     i  id  nearly  all  the  copper 

stocks  are  lower  than  last  w  • 

For  daily  volume  q  ess  see  page  1435. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detail     I  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Nov.  25. 

Sales 

for 

Week. 

Range  for  Week. 

Range  since  Jan.  1. 

Lowest.       |      Highest. 

Lowest.     |    Highest. 

Amer  Brake  Shoe  &  Fdy 
Preferred 

200!   89  'A  Nov  2l]   89%  Nov  22 
110  129%  Nov  21  129%  Nov  21 

83  %     Octj  91  A    Nov 
119        July  13154    Nov 

Batopilas  Minings    

Cuban-American  Sugar. 
Des  Moines  &  Ft  Dodge. 
E  I  du  Pont  Powd.,  pref 
General  Chemical,  pref. . 

Homestake  Mining 

Lackawanna  Steel 

New  York  Deck .  pref 

North  Ohio  Trac  &  Light 
St  Jos  &  Or  Isl,  1st  pref. 

Second  preferred. 
Sears,  Roebuck  &  Co. ,  pf 

1 ,300 
100 
100 

10 
100 
100 

20 
100 
100 

14 

5 

221 

$2%  Nov  21    82%  Nov  21 

39       Nov  19    39       Nov  19 

4M  Nov  2ll     4%  Nov  21 

84  %  Nov  22'  84  A  Nov  22 

103  M  Nov  22  103  %  Nov  22 
85%  Nov  19    85J4  Nov  19 
395i  Nov  211  39M  Nov  21 
70      Nov  23    70      Nov  23' 
38Ji  Nov  21    38%  Nov  21 
47      Nov  23    47      Nov  23 
39       Nov  23    39       Nov  23' 

121       Nov  22121       Nov  22 
1                           1 

S2       Sept 
38      June 
4  A    Nov 
83        Nov 
101%,  June 
81        Jan 

34  Oct 
70        Nov 

35  Feb 
45       July 
38        Feb 

120        Oct 

$3  A    Jan 

39       July 

4%    Nov 

88  Jan 
107        Mch 

89  Feb 
45       May 
86        Mch 

39  Oct 
55        Jan 

40  Feb 
121%    Mch 

Oufcide  Market. — Little  developed  in  the  way  of  activity 
or  change  in  prices  in  the  market  for  outside  securities  this 
week.  The  appearance  of  Lehigh  Valley  stock  on  the 
"curb"  attracted  attention,  sales  being  reported  at  $95% 
(par  $50)  up  to  $95%  and  down  to  $94%,  with  the  close  to- 
day at  $94%.  Application  to  list  the  stock  on  the  New- 
York  Stock  Exchange  has  been  approved.  American  To- 
bacco sold  down  from  425  to  420.  Amer.  Writing  Paper 
preferred  moved  up  from  28  %>  to  30  and  down  to  29%. 
Houston  Oil  common  gained  a  point  to  9,  the  preferred  sell- 
ing dowm  from  46  to  45%  and  up  to  47.  Intercontinental 
Rubber  lost  over  a  point  to  28%  and  sold  up  to-day  to  29%. 
Pittsburgh  Steel  preferred  stock  was  traded  in  for  the  first 
time  and  advanced  from  100%  to  101.  Standard  Oil  gained 
2  points  to  615  and  weakened  to  614%.  In  bonds,  Amer. 
Smelters  Securities  6s,  "w.  \.,"  rose  from  102  to  103%  but 
sold  back  to  102.  Western  Pacific  5s  fluctuated  between 
93  %>  and  93%.  Among  the  copper  issues  Chino  was  the 
feature,  and  on  good  trading  advanced  over  a  point  to  25%, 
a  new  high  record.  The  close  to-day  was  at  24%.  British 
Columbia  went  down  from  6%  to  6%  and  ends  the  week  at 
6%.  Giroux  weakened  froim  7%  to  7  7-16.  Greene  Cana- 
nea  fell  from  8  3-16  to  7%  and  finished  to-day  at  7%.  In- 
spiration after  an  early  advance  from  9%  to  10  sank  to 
0  7-16  and  then  recovered  to  10  3-16.  Miami  lost  about 
half  a  point  to  20  and  improved  subsequently  to  20%.  Ray 
Central  ranged  between  2  9-16  and  2%,  the  final  figure  to- 
d  iv  being  2%.  Ray  Consolidated  weakened  from  20%  to 
20'%!,  advanced  to  21%  and  closed  to-day  at  21%.  Ken- 
Lake  improved  from  7  3-16  to  7%,  dropped  back  to  7%  and 
ends  the  week  at  7  7-16.     Nipissing  from   10  to  11, 

sold  back  to  10%  and  closed  at  10  13-10. 

Outside  quotations  will  be  found  on  page  1435. 
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OCCUPYING    TWO     PAGES 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday 
Nov.  19 


•25 

*65 
104 

101% 

119 

107% 

♦89 
78 

193 

*62 

*27."> 

si 

*30 
* 

23% 

4?-» 
12378 
*147 
147 
'  I 
*14) 
*160 

*234 

*6 
*67% 
•98% 

60 
*75 
*73 
170 
♦500 
*321" 
*73  " 
*54 
*1134 
*2212 

3034 

49% 

38 
124U 

5912 
*1414 


70 
104% 
101% 
119 
1077S 

91 

7S% 
196% 

701 
285 

84% 

43 

66 

- 

4712 
124% 
149 
14714 
210 
150 
170 
31 
8 

69 
110 

60 

77 

77 
171 
575 

3312 

7512 

61 

13% 

241 

3078 

493, 

38 
1241' 

607, 

15 


Monday 

Nov.  21 


*25 
*65 
1031" 

11S1" 
1071- 
*90 

77S4 
1947S 
*62 
*275 

*30 
* 
23% 
*40U 
12314 
147% 

♦200 

*140 
*160 

*234 

*6 
*67'8 
*9S% 
*5912 
*75 
*73 
170 
♦500 

33 

75U 
*51 
*1134 

23 

303g 

4814 

37U 
12312 

5912 
*14 


35 

70 
10418 
101's 
118% 
10734 

911" 

787j 
1957S 

701 , 
2S5 

S5l4 

43 

66 

23% 

48 
12378 
14714 
1473s 
210 
150 
170 
312 
8 

69 
105 

6012 

77 

77 
170 
575 

33 

75I4 

61 

13I8 

23 

30' 2 

481 

3714 
124 

60 

141 


* 9412  * SOI2 

♦125      135      *125      135 


•133% 

213s 

56% 

*20 

35W 

♦  74 
34 

*65 

*15 

*39 

*63l2 

146 

•  1401" 
*27 
*48 
135 

•  145 
•881 2 

3478 

*641" 

5H2 

•  135 
*71 

35% 

114 

*6412 
•10834 

*8934 

154 
* 
43% 

*98 

*8: 

116U 

•  102 
•90 

•100 
1297S 
*96% 

•  110 
15418 

'97" 
3334 

•67 
*01 

41 
*2414 

64 
11-; 
*27 
♦64% 

28 

12% 

•61 2 

21 

♦108 
178'4 

92% 
•28 

55% 
■      18 

3778 

47 

741 2 

•5 

•  14 
*7 

•60 


135 

213« 

57% 

21 

3534 

7712 

34 

67 

20 

43 

67 
1461" 

14H2 

291 
54 

135 
149 

891 2 

3514 

70 

52 
145 

71% 

36I4 
1143g 

6712 
118 

93 
154 
1491. 

43% 

9914 

93 
116l£ 
110 
110 
105 
130% 

98 
1151 
15434 

0734 

341g 

68 

65 

42 

27 

64% 
119 

2734 

64% 

28 

123 
7% 

24'2 

57I4 
112l2 
179 

93 

291 2 

55% 

IS 

38lg 

47 

75 
612 

16 
834 

63 


13414 
2078 
56 
207S 
35-% 

♦74 
33% 

*65 

♦  15 
♦39 
*63l2 
146 
14112 
*27 
*47 
135% 

*145 
*88U 
34% 
*65 
5H4 
*135 
*70l2 
357g 
113 
*6412 
10834 
*8934 
*152 
*148% 
*42 
99 
*83 
II5I4 
•102 
*90 
*100 
12  '!■> 
*9S 
*112 
15234 
*8712 
96 
3234 
67 
6214 
401" 
*24I4 

♦  62 
11734 
*27 
$6334 
*27% 
*li 

*6 

23 

56lg 
*10S 
17714 

92% 
*28 

57 

17% 

37% 

46 

75 

*5% 
*13 

*7 

60 


Tuesday 
Nov.  22 


*25 
♦65 
103U 
101 
II8I2 
107% 
91 
77% 
195 
*62 
*275 
84% 
*30 

*      

*23 

•46 

123 

*147 

1  t-% 
*i00 
*140 
*160 
*2% 
*6 
6718 
*9S\s 

59 
*75 
*73 
*169 
*500 
*32 
*73 
*51 
*1134 
*22 
29% 
4814 
3778 
12314 
5912 
*14 


35 

70 
10334 
101 
119 
10712 

91 

78l8 
195 

701" 
2S5 

85 

40 

66 

2334 

48 
12378 
148 
147 
219 
150 
170 
3l2 
8 

6718 
105 

59 

77 

77 
170! 
575 

33 

75 

60 

13 

24 

30U 

48% 

3778 
124 

60 

15 


* 957 

*125      135 


135 

2II4 

561" 

2078 

3534 

771" 

3378 

67 

20 

43 

67 
1461" 
141U 

2912 

54 
13514 
150 

8912 

35% 

70 

52 
145 

72 

36 
114% 

6712 
118 

93 
15334 
149 

4312 

99 

93 
116 
110 
110 
105 
130% 

98 
11512 
1541 

89 

971 

33% 

67 

6214 

4234 

27 

65 
118% 

2734 

6334 

28 

13 
9 

2312 

57% 
11212 
178l2 

93I4 

291 2 

57 

1778 

37l2 

47% 

75 
6I2 

16 
812 

60 


134 

20'2 

5534 
*20 
*35 
§76 

33 
*64 
*15 
*39 
*6312 
14514 
*1401" 
*27 
*48 
13412 
*140 
*881" 

34 
*64% 

51l4 
*135 
*70 

3434 
113% 

67 
108% 
*8-% 
1523g 
*147 
*42 

99 
*8i 
115% 
*102 
*90 
*100 
129% 
*96 
*110 
152l8 
♦88 
*96 

32% 

67 

62 

4134 
*24% 
*02 
117% 

27 

63 
*27 

12 
7% 

24 

57U 
111 
176% 

93 
*27 
♦55 

17'2 

36% 
♦45% 

7412 

*5 
*14 
7% 

60 


Wednesday 
Nov.  23. 


*25 

30 

*65 

70 

IO3I4 

103% 

101% 

101% 

*117'-2 

11912 

5107U  107% 

♦90 

92 

77lg 

7734 

196 

196% 

*62 

70% 

*275 

285 

84% 

8434 

*30 

40 

* 

66% 

23 

23 

*45 

48 

123% 

124% 

*147 

149 

146 

1461" 

*200 

210 

*140 

150 

*160 

175 

*2<" 

3% 

•6 

8 

*67 

69 

♦98%  105 

59% 

59% 

*74 

77 

*72 

77 

*169 

170 

520 

520 

321" 

33 

73% 

73% 

♦51 

61 

*1134 

13 

*22% 

24 

2934 

30 

*4G1" 

48% 

*35 

37  'g 

123% 

124% 

59% 

59% 

13% 

14U 

93%    93% 
*125      135 


134 

2034 

56% 

21 

36 

76 

33% 

67 

20 

43 

67 
145'" 
14134 

2934 

54 
135% 
150 

89% 

34% 

69 

51% 
145 

72 

35% 
113% 

67 
108% 

95 
152% 
149 

43% 

99 

93 
116 
110 
110 
110 
130 

!  - 
115% 

153% 

89 
98 

33% 

67% 

63 

4234 

26 

65 
118% 

27% 

63% 

28 

12 
7% 

25 

5714 
111 
178% 

93 

29 

58 

171 

37% 

47% 

74% 
6% 

15 
7% 

60 


♦133%  135 
20%     2034 
55%     55% 
19        20% 
35%     3534 
*74        77% 
*3234     34 
*65       67 
*15       20 
+40        43 
*63        67 
145%  145% 
*141      142 


*27 
*48 


30 
54 


Thursday 
Nov.  24 


134      134 

♦147      150 
*88%    89% 


< 

Q 

a 

55 


0 
00 

M 

< 
W 
H 


*34        341" 

*65        68 

*51        5H" 

*135      145 

69       69 

34%    35% 

113%  11334 

*65        68 

*101%  110 

*88%    95 

*15238  154 

*147      1487g 

42%     42% 

9934     9934 

* 93 

115%  117 

1 

*102      108 

*90      110 

*100      110 

1  !91  >  1303g 

96        97 

*110      115'" 

152'g  153% 

88        88% 

*95       97% 

327s    33% 

67       67 

*60%     63 

*401"     42 

*24%     27 

*63        65 

117%  118 

27       27 

63        63 

*2634    27% 

12%     12% 

7%       7% 

25%     25% 

57%     57% 

*108      112 

177%  1783g 

93       93 

*26       29% 

*55        58 

1714     17% 

36%     3634 

*46        47 

*73        75 

*5%       6% 

14%     1434 

7U       734 

*59        61% 

Friday 
Nov.  25 


*25 
*6S 
103% 
101% 

•  11712 
107% 
*88 

77% 
19633 
*62 
*275 
84% 
*30 
* 
23 

123% 

♦  147 
146 

*190 
*140 
♦160 
•2% 
*6 
*67 
*98% 
58% 
*74 
*72 
*169 
•500 
32% 
*73 
*51 
*1134 
*22% 
29% 
•47% 
♦35 
124 

59% 
*14 
*93 
93% 
*125 


30 

72 
103% 
101% 
119 
107% 

91 

77% 
193% 

70% 
285 

85 

40 

66 

23 

1~24~1" 
150 
146% 
205 
150 
170 
3% 
8 

69 
105 

59 

76% 

76% 
170 
575 

3234 

74 

61 

13% 

24 

29% 

49 

38% 
12434 

59% 

15 


93% 
135 


*133 
20% 
55% 
20% 
•341" 
*74 
*33 
*65 
•  15 
*39 
*63 
145 
•140% 
2834 
*48 
13334 
149 
•88% 
34% 
65 
51 
*135 
69 
36 
113% 
*65 
*10H" 

*88 
•  152 
*147% 
42% 
99% 


tales  o\ 

the 

Week 
Shares. 


9,990 
700 
660 
840 
250 
17.050 
2,850 


38,050 


800 

100 

12.600 

100 

3.509 


100 


STOCKS 

NEW   YORK   STOCK 
EXCHANGE 


tiail.'oads 


1,200 


700 

190 

1.000 

273 


\nn  Arbor 
11 j  orof 

Atch  Topeka  &    Santa  Pe 
Do  pref 

Atlantic  Coast  Line  UR.. 

Baltimore  &  Ohio 
Do  pref 

Brooklyn  Rapid  Trans't. 

(  Canadian  Pacific 
'anada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  HR 

Do    pref 

Ohio  Gt  Wes;  trust  ctfs.. 

Do  pref  trust  ctfs 

Chicago  M4w  &  St  Pau'. 

Do    pref 

Chicago  &  North  Western 

Do    pref 
Chic  St  P  Minn  &  Omaha 

Do    pref__ 
Chic  Un  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd 

leve  Cln  Chic  &  St  L 

Do    pref 

oiorado  &  Southern.. 

Do  It  preferred 

Do  2d   preferred 


100 

5,300 

600 

400 

6.200 

2,300 

47 


200 


135 

2034 

56% 

21 

36 

77% 

34 

67 

20 

43 

67% 
145% 
142 

29 

54 
134% 
149 

89% 

34% 

65 

51 
145 

69 

36% 
113% 

68 
110 

95 
153% 
148% 

42% 

99% 


1,200 
5,200 
5,780 
1,070 
800 
50 
1,650 


2,600 
100 
400 


1,525 
310 


2,750 

100 

1,930 


200 

8,400 

10,700 

100 

100 


115% 
•102 
*90 
*100 
130% 
*94 
*110 
152% 

88 

94% 

33 

67 
*60'" 

41% 

2434 
*62 
117% 

27 

63 
*2634 
*12 

*7 

25% 

57 
*109 
177% 
*93 
*26 
♦55% 
•17% 
*37 

46% 

74 

*5 
•  12 

*7 
*59 


117% 
109 
110 
110 

130% 

981 
1151 
153% 

88 

941 

33% 

671" 

63 

42 

25 

65 
118% 

27 

63 

28 

13 

10 

25% 

57% 
112% 
178% 

93% 

291 

58 

18 

3734 

47 

74 
6 

10 
8 

62 


300 

'""600 
1,700 


14,710 


19.300 
225 


218,600 
400 

1,100 
46.450 

1,800 
400 

2,750 

200 

200 

20,800 

1,600 

1,240 
300 
500 
200 

2,000 

1,800 

100 

152,800 

1,100 

'""200 

900 

1,350 

1.700 

1,775 


100 
400 
300 


Range  Since  January  1. 
On  basis  of  100-share  Ms 


Loiovst 


25     Feb  26 

481"  Feb  25 

9034  J  'ly  2 

Z97     J'ly     1 

102'"  J'ly  26 

100%  Sev>    6 

S7%  Sep  10 

68%  Feb     I 

178'j  Feb    8 

601"  J'ly  2C 

248     J'ly  26 

65     Aug   2 

23%  J'ly  -6 

04%  J'ne  .7 

19     J'ly  26 

40    J'ly  .0 

11334  J'neju 

143      Sep    : 

137%  J'ly  26 

20  j     J'ne  27 

140     Apr  28 

§160     Apr  25 

2U  May24 

4'g  Sep  28 

61     Nov   1 

Sep  14 

J'ly  .0 


Delaware  &  Hudson, 
eiaware  Lack  &  West. 

Denver  &  Rio  Grande 

Do    pref 

Jetrolt   United _. 

Duiuth  So  Shore  &  Atlari 
Do    pref 


tirie 


Do  1st  pref 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W.  deb  ctfB 

Havana    Electric 
Do    pref._ 

Hocking  Valley 

Do  pref. 

Illinois    Central . 
nterboro-Metropolitau  . 

Do  pref 

fowa  Central 

Do    pref... 

KG  Ft  S  &  M  tr  cfs.  pref 
ausas  City  Southern.. 
Do  pref 

Lake  Erie  &  Western 
Do  pref 

Long  Island 

Louisville  &  Nashville 

\/[anhattan  Elevated 

I'-Linneapolis   &  St  Lou's 

Do    pref 

Minn  St  P  fis  S  S  Marie... 

Do    pref 

Do  leased  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Pacific 


Mash  Chatt  &  St  Louis. 


at  Rys  of  Mex  1st  prel 

Do  2d  pref.. 

N  Y  Central  &  Hudson.. 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d  pref 

N  Y  N  H  &  Hartford 

Subscription  receipts  z._ 
N  Y  Ontario  &  Western. 
Norfolk   &   Western 

Do  adjustment  pref 

Northern  Pacific 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  pre! 

Pennsylvania 

Pltt^b  Cln  Chic  &  St  L_. 
Do    pref 


99 
46 
70 
70 


Highest 


J'ly 
Aug    1 

14914  J'ly  26 

490     J'ly  26 

23%  J'ly  -0 

02%  J'ly  26 

45    J'ly  11 

10  J'ly  1 
17  J'iv^6 
l'ji"  J  ly  :6 
35  J'ly  .7 
26%  J'ly  27 

118    J'ly  .6 

45     J'ly    b 

11  Aug  10 
ssi  -  J  a  1  2(1 
«3l"  Nov  17 

102  May  b 
86     Feb    1 

124  J'ly  2b 
14%  J'ly  2u 

41%  J'ly  26 

15  J'neji, 
J'ly  20 
Aug  2 
J'ly  20 
Aug  2 
J'ne3t 
Oct  1 
J'ly  1 
J'ly  26 


25 
68 
23 
68 
15 
39 
60 
131% 


123 
23 
40 

114 

144 


J'ne30 
J'ly  26 
Sep  21 
J'ly  20 
J'ne  0 
z80%  Sep  20 
27     J'ly  26 

57    J'ly   0 

41      J'lV  20 

125  J'ly  -0 
00  Feb  3 
23%  J'ly  26 

105%  J'ly  26 
55i>  May  4 

5101    J'ly  8 

823,,  Apr  28 

149     Apr  28 

<il43     J  nelO 

as1"  Aug 

88%  J'ly  26 

88     Feb    l 

1111"  All*    3 

100  "  Oct  13 


30 

Mch  2 

72% 

Men   8 

124% 

Jan    3 

104% 

Jan  10 

137% 

Jan    5 

119% 

Jan     8 

94 

Jan     7 

82!s 

May2. 

2J2%  Nov   1 

70 

Jan    4 

312 

Jan     7 

92 

Jan     3 

G63. 

Jan    3 

09 

Apr    1 

36/, 

Jan    3 

04% 

Jan  10 

1583; 

Jan    3 

1721, 

Jan    3 

1821; 

Jaa    3 

225 

Jan     6 

102% 

Feb  23 

51701, 

1-eb  IS 

53. 

Jan    4 

121. 

Jan    4 

921. 

Mch  lb 

101 

Jan  15 

653. 

Feb  25 

83 

Men  4 

SI 

Jan     6 

185 

Jan    3 

u2d 

Mch  21 

52 

Ja:i    S 

84 

Jan    3 

06 

Jan  27 

183 

i  Jan    3 

Range  /or  Previous 
Year  (1909) 


Lowes'. 


20     Mch 


I  >  eadfng. 


1st  pref 

2d   pref 

fvock  Island  Company 

Do    pref 

St  L  &  San  Fr,  1st  pre!.. 
Do  2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd- 

l)o    pref  do 

'Pexas  &  Pacific 

Ihird  Avenue  (N  Y)_._ 
Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

I  Tnion    Pacific 

U      Do  pref 

Unit  Rys  Inv't  of  San  Kr 

Do    pref 

Wabash 
Do    pref 

West  Maryland  Ry..„__ 

Do  pref .*-*— 

Wheeling  &  Lake   Erie.. 

Do  1st  pref 

Do  2d  pref 

Wisconsin    Central 


34%  Jan 

34%  Jan 

5234  Moll 

42     Mch 

143's  Jan 

80%  Jan 

12%  Mch  22 

97%  Apr  14 

99     Jan     4 

140     Oct    4 

iul%  J  nel4 

147     Jan    5 

25%  Jan  11 

027gJan  12 

30    Jan    3 

64%  Jan    3 

80     Feb  18 

44%  Jan    3 

71    Jan    4 

2534  Jan    5 

6234  Jan    3 

70%  Apr  14 

159%  Jan    5 

146     Oct     6 

5334  Jan    4 

80     Feb  24 

145     Mch   3 

15a2  Mch   2 

9234  Jan    3 

ri'sJaa     5 

74%  Jan     5 

73%  May  23 

140     Nov  3 

72%  Nov  3 

37%  Novl4 

128     Mch   9 

687g  Nov  3 

109%  Jan  21 

98     Jan  19 

162     Mch  14 

/il51     Mch  11 

50     Jaa     5 

108%  Mch  21 

91%  Mch  16 

145%  Jan    3 

118%  Jan  21 


5)7 /g  Jan 
100!4  Jan 
107%  Jin 

ltj.il"  Feb 
pi     N  ov 

07  Jan 
tl65     Mch 

1)0%  Jan 
•2-  5  Feb 
J55s  Jan 
57%  Feb 
71J  Nov 
all"  Dec 
5834  Dec 
HI  Feb 
I531,  Mch 

!73%  teD 
203  Men 
148  Apr 
lm\„  Jan 
31,  Dec 
7  f,  Dec 

08  '  -Jan 
100    Jan 

51  Oct 
76%  ''an 
73%  Jan 
itili,  Feb 
535  Feb 
37=>a  Jan 
79%  Jan 
56  Jan 
14%  Nov 
28  Feb 
■12'ff  Mch 
30%  Men 
•'ylo  Mch 
136%  Feb 
05is  Mch 
13%  Nov 
39  FeO 
83%  Feb 


Highest 


25     Mch 


"88     Apr 

137  F,eli 

1153  Mch 
3034  Mch 
9(j34  Nov 
48  Sep 
7434  Feb 
37  Feb 
67%  Feb 
19%  Feb 
48     Jan 


59 

rl21 

137 

51 

1 


Jan 
.ian 
Dec 
Sep 
Mch 


"125%  Oct 

i  ,  J'ne 
1 13%  Aug 
122%  J'ly 

90     Apr 

82%  J'ne 

189%  °ct 

70%  Nov 

323%  Sep 

9m  Dec 

7434  Apr 

7S1"  Mch 

373g  Dec 

(  1 :    Dec 

165%  Sep 

1-1     Aug 

198%  Aug 

,230  "  Aug 

167     AuK 

180   J'ly 

7  Jan 
18%  Jan 
83%  Dec 
105  Mch 
68%  J?n 
86  May 
84i2  Jan 
200  May 
(.80  Apr 
51  Apr 
90  Feb 
7184  Aug 
21  Jan 
3  tii,  Jan 
39  J'ne 
5634  Ausf 

46     Aug 

157%  Aug 

88%  Aug 

21     Dec 

103     Dec 

100     De° 


105     Feb  14 

1221"  J'ly  26 

89     J'ly  21 

110     Oct  25 

130%  J'ly  2, 

z85      Aug  24 

87  J'ly  :6 
227s  J'ly  .0 
54  J'ly  27 
58  Aug  11 
34%  Aug  - 
181"  J'ly  20 

61%  J'ly  .0 
103%  J'ly  26 

18  J'ly  .0 

43  J'ly  j, 

22%  J'ly  2u 
5!"  J'no  1 
5%  J'ly   6 

19  J'ly  20 

4234  J'ly  28 
103  J'ly  26 
152%  J'ly  20 
88%  J'ly  26 
23%  J  lie  30 
47  J'ne3. 
12%  J'ly  2U 
28%  J'ly  -0 
40  J'ly  20 
67      Augli 

3  Apr  28 
8     J'ne  10 

4  J'neJu 

44  J'ly    6 


118    Jan    3 

133%  M^h  9 

104-%  Mch  22 

110     Mch   1 

172%  Feb  18 

93%  Feb  17 

lH)%Jan    3 

57%  Jan    3 

92%  Apr    9 


3     jau 
60    Jan 
34%  Jan 
77i"  Jau 
13S%  Jan 
3334  Jan 
V'5    Jan 
».;i  Jan 
19%  Jan 
1534  Jan  1_ 
o43s  Jan    4 
72%  Jan    4 
117%Jan    3 
20434  j,an    3 
103%  Jaa     7 
42%  Jau    3 
(■2'j.Jan    8 
2784  Jan    3 
01    Jan    3 
54%Mch  12 
75     Novl'J 
10     Jan    b 
23     Jan    3 
13%  Jan    3 
64     Nov  2 


132%  Jan 
147     Apr 

89  J  iy 

35%  Feb 
71  Feb 
65  Feb 
122U  Jan 
44%  Apr 

21  Dec 
120%  Feb 

48%  Mch 

100     Feb 

76%  Apr 

J154     Nov 

i;147i"  Dec 

42%  Feb 

84%  Jan 

85%  Men 

133%  Feb 

76     Mch 

100     Mch 

88  Mch 
126%  Feb 

86%  Jan 
104  Feb 
118     Feb 

89  Mch 

90  Feb 
20%  Feb 
57%  Feb 
65%  Mch 
30  Feb 
20%  Feb 
47I"  Jan 

114%  Feb 

22  Feb 
60  Jan 
30  Feb 
12%  Dec 

I  May 
43  Feb 
0434  Feb 
97  Jan 
1/2%  Feb 
r04  Mch 
30  Feb 
50%  Feb 
15  Feb 
41     Feb 


"941V  J'ne 
162%  Aug 
25%  Oec 
63%  Oec 
36  Apr 
62  Apr 
82  Sep 
r0l,  Au? 
75%  Aug 
29%  Aug 

64%  J'ne 

7U2Dec 

162%  fug 

153%  Jan 

65    Jan 

90    Jan 

149i2  Jan 

164%  Auir 

94  Deo 
50%  Oct 
78%  Oct 
77%  Aug 

142  Deo 
64  pec 
26-%  May 

14734  Aug 
69     NOV 

100     Feb 

95  Nov 
17434  J'ne 

ftl4934  Dec 

S558  J'ne 

102     Dec 

92%  Jiy 

159%  Aug 
1161"  Deo 
5100  "Sep 
115  Deo 
151%  Sep 
997g  Deo 
110%  Sep 
173%  Sep 

96  Aug 
117%  Deo 

81  Dec 
9434  Dec 
74  Dec 
60-34  Sep 
353S  Deo 

82  Dec 
139%  Aug 

34     Aug 

75%  Dec 

40%  Aug 

42i"  Jan 

15%  Jan 

54%  Oct 

74%  Jan 

116%  Dec 

219    Aug 

118%  Aug 

47     Sep 

77     Sep 

277g  Dec 

6134  J'ne 


5  J  ly 
15%  J'ly 

6%  J'y 
35%  Jan 


12%  Jan 
25%  Jan 
15%  Jan 
637,,  Apr 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS. 


i>an:<s 
New  York 

Aetna 

America  H__ 
Amer  lixch. 
Audubon  .. 
Battery  Pk. 

Bowery^ 

Bronxliorol 
Bronx  Nat 
Bryant  Pk  1 
Butch  &  Dr 
Century  J|__ 
Chase 


but 

Ask 

175 

189 

595 

605 

230 

115 

125 

1221. 

375 

200 

205 

155 

160 

13S 

145 

170 

175 

439 

45) 

Banks 

Chatham  .. 
Chelsea  Exl 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  1|.. 
Columbia  fl. 
Commerce  . 
Corn  Ex  1|_. 
liast  River. 
Fidelity  1|_. 
Klfth  A  veil. 


Bta 

Ask 

310 

330 

200 

425 

130 

150 

155 

380 

385 

153 

158 

40J 

405 

i.'i'. 

1200% 

310 

315 

115 

125 

165 

175 

10  ') 

4250 

Banks 

Fl.'th   

First  

14th  Stlj... 

Fourth 

iallatln 

Garileld  ... 
Germ-Am  1] 
Germ'n  Exl; 
(iermania  1|_ 
Gotham  .. 
Greenwich  ij 

Hanover 

Imp  &  Trad 


Bta 

Ask 

300 

350 

840 

150 

155 

tl93 

325 

332 

290 

300 

140 

150 

435 

505 

565 

150 

255 

2ti5 

(',10 

620 

550 

505 

Banks 

Irving  N  Ex 
ieifersonH.. 

Liberty 

Lincoln 

\lanhattaul, 
Uark't&Ful 
Mech&Met's 
\Iercantile  . 
vierch  Exch 
Merchants'. 
Metropolis  li 
Metropo!  'ny 
\tt  MorrisH. 


Bid 

Ask 

200 

210 

185 

575 



JO.) 

425 

325 

330 

2521' 

2571- 

245 

243 

L5  ) 

100 

100 

170 

179 

181 

390 

410 

202 

206 

250 

LOO 

Banks 
Mutual  U... 

Nassau  1| 

New  Neth'd 
NewYorkCo 
New  York. 
N'ut  &Day1 
19th  Ward. 
Northern  .. 

PaciUcll 

Park 

People's  H__ 

Phenix 

Plazafl 


BUi 

Ask 

285 

295 

240 

210 

220 

900 

315 

325 

225 

230 

250 

260 

11)5 

230 

240 

350 

355 

245 

L55 

190 

200 

625 



Banks 

Hxd 

Prod  Exch  |, 

162 

tteserve 

100 

Seaboard  .. 

400 

Second 

400 

Sherman 

135 

state  11 

275 

12th   Ward. 

23d  Ward.. 

140" 

(Jnon   Exc. 

172% 

Wash  H'ts  T 
West  Side  t 

276 

650 

Vorkville  1). 

600 

Ask 


425 

290" 

140 


•B'.rJ  and  a  ked 
fSa.e  at  Stoci: 


pr  ces:  no  sales  were  made  on  this 
Exchange  or  at  auction  this  week 


day.   t  Ex-risnts.    <i  Less 
li  First  installment  pa 


than  100  snares.  1|State  oaans.  a  Ex-di 
id       n  Sold  at  private  sale  at  this  price. 


videad 
e  2d 


ana 
paid. 


rights.   0  New  stock. 
.7  3d  paid. 


:Noy.  26  1910.] 
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STOCKS— HIGHEST  AND        I   I  S3    SALE  PRICES 


Satur   :  8fo»    iv         Tuesi^;       Wednesday      Thursday         Friday 

.  19  .\       21  A.'  .23        .Y»f.  23.         Wo  .21  \  o  .  25 


*247 
*S 

♦  44 

♦  10.) 

38% 

•92 

10 

n  ■ 

54*4 
♦113% 


10 
34 

71 
45 

(  I 

551  ■> 
115 

05 


•230 

250 

*li.. 

*2334 

2  1  ;j 

L9  ■•• 

iyi£ 

*121« 

13 

34% 

34U 

40 

40I4 

♦105 

lo; 

•31o 

414 

•32 

35 

•88 

89 

8134 

82l8 

100 

106 

•240 

♦100 

101i-> 

*47 

48 

U8»j  118*4 

♦116% 

11s 

142 

142% 

*95 

96 

34% 

351 « 

♦93 

94 

*42% 

42N 

32% 

33 

♦60 

61 

♦  136 

138 

10 

10 

♦  29% 

30 

343i 

34 's 

♦  105U  10612 

30 

36% 

*4I^ 

61  ■> 

136%  136*4 

*16% 

IV 

•78 

80 

♦63 

67 

3414 

343., 

2OI4 

2OI4 

5773 

58 

♦  154 

154!" 

8 

8 

11212 

113 

♦120% 

I2H4 

*4^s 

6 

♦  I6I2 

17 

1234 

I3I4 

♦56 

57 

4334 

44/s 

8512 

8534 

10534  106U 

♦90 

95 

•737g 

75 

111 

112 

♦  12012 

124 

•16 

18 

•82 

87 

•58 

60 

•IO5I4  107 

2034 

20<8 

75 

75 

♦.. 

66 

3078 

30'8 

45 

45 

•106 

107 

•89 

92 

20U 

20U 

72 

72 

3312 

34'8 

96 

96*4 

165 

165 

2'2 

21? 

*478 

51? 

35% 

36 

•97l2 

99 

35l8 

3518 

97l2 

98 

♦176% 

185 

♦51 

5 1*4 

37l8 
139 
•88 
•8 
•56 
105 
♦105 
17U 
♦57 
♦95 
♦ 

*4l8 

♦  15 
36 

♦  11012 

♦  72 
80% 

11712 
50l8 
62*4 

♦  120 


373s 
139 

93 
9 

60 
105 
108 

17U 

59 

91 

70 
7% 

17 

36 
11H2 

75 

81% 
11734 

50% 

631 
126 


10 

.     70U 
45        45 

*100       

371-     3812 

94 
10>4 
77=4      ■ 
545.4     55% 
J115      115 
65        65 
+100 

*230      250 
*4%       4 '8 
*22'->     2 1 
19 
13 
♦33        35 
40 
*105      107 
4          4 
♦33 
8SU    8810 
80%     8H2 
106      106 
J!  1        

*ioo    ion? 

*47is    48 
*117      118 
117      117 
142      14278 
96        96 
35U     36 
9334     9334 
4134     42 
*3034    3234 
61        61 
♦136      138 
*9l>     11 
*29%    30 
3378     34 
*105l4  IO6I2 
3412    36 
*4W      61 •> 
135  "  135% 
$16*4     16*4 
*78        80 
*63        67 

3312    34% 
♦15       21 
58       581 
154U  156U 

8  8 

11212  112l_ 
*121      I2II4 
♦5  5% 

17        17 
*12">     1334 
5578     56% 
443i    45 
♦8412     8534 
IO6I4  10634 
♦90        95 
♦737g     75 
♦110      112% 
♦  12012  124 
♦16        18 
♦82        87 
♦58        60 
IO6I4  IO6I4 

2034    21 
♦73        77 

♦ 66 

3012    3034 
45I4     4534 
106      107 
♦89        93 
♦20        2038 
♦70        7212 
3412     35 
9678    9678 
165      16514 
♦234       4 
♦5  5% 

35        36 
9778    9778 
3438    3514 
98        98 
179      I8OI2 
5112    5H2 


♦158      165 
♦7012    7212 
71        71 
♦120      124 


37  373S 

139  139 

♦88  93 

♦7  8 

♦56  60 

*104  105' 

10578  10578 

♦1714    18% 

♦56        60 
98    $100 

♦66        72 
♦4'8       712 

*15        17 
36        3618 

111      111 

♦72l8     75 
7978     81l8 

118      11834 
4934     5038 
63        6312 
♦120      126 


*158  163 

72  7234 

71  73 

*120  124 


*8»4 

*44 

3712 
♦92 

10U 

. 

541 4 
►11312 

6434 
*10> 

♦4I4 
*22% 
•1812 

12»2 

•3212 

♦39 

100*4 

3% 

33 
•87 

80i8 
106 
*240 
*100 

473s 

♦  117 
*116 

14214 
95 
35% 
9334 
41% 
32 
60'4 
♦136 
♦912 
♦29*8 
3334 

♦  IO5I4 

3434 

*4U 
13434 

I6I2 

80 

64l4 

33 
♦15 

57 

156 

8 

112 

*121 

♦5 

♦  1634 
I.3I4 
5512 
4414 

♦85 
10634 
92% 
75 
*110 
♦12012 

♦  15 
♦82 

5878 
§10634 

2038 
♦73 
$65 
♦30 

4512 
♦106 
♦89 
♦20 

71 

34 
♦96 
164% 

♦2U 

518 

♦331- 

•9612 

34I4 
♦97 


250 
10 
31% 

70 
45 

1 

'J  4 
10 

541  ■> 

115 

0134 
101 

478 

24 

197s 

121> 

3412 

40 
10634 
3% 

34 

88 

81 
IO6I2 

101% 

47*8 
119 
118 
1  l-7i 

95 

35% 

9414 

41% 

3234 

63 
138 

11 

30 

3334 
IO6I4 

35i8 

512 

135% 

1678 

80 

65 

3378 

20 

58 

15612 

818 

112% 

12114 

51 

1712 

13% 

5534 

4434 

85l2 
108 

92% 

75 
1111 
124 

18 

87 

5878 
10634 

2078 

75 

65 

3H2 

4578 
107 

92 

2OI4 

71 

3412 

97 
165 
4 
5% 

36 

99 

34I4 

99 


51        5138 


37 

*138 

♦88 

$8 

♦56 

*104 

105 

1712 

♦  6 
♦95 
♦67 

♦4% 

♦  15 
♦35 
110 
♦7214 

79k 

II8I4 

49% 

6234 

♦  120 


3714 
13812 

93 
8 

60 
10512 
10512 

1712 

59 
100 

72 
712 

17 

36 
110 

75 

80U 
1181 

50i8 

63 
126 


♦  158  165 

♦  71  7234 

72  72 

*120  124 


245      245 
I     10 
*3l        34 
69       70 
*44        45 
•90     101% 
37U    3734 
♦92       9334 
10%     luTy 
82% 
54'->     5434 
►113%  115 

64l8     6418 
♦100      101 
♦230      250 
*4%       478 
♦23        24 
•I8I2     1914 

♦  12        13 
♦3212     3412 

40        4014 

♦  10612  10G34 

♦31»       4U 
3334     3384 
87        S7 
7938     801 2 
105's  10578 

♦240       

101U  10H2 

4734     4734 

117U  11714 

116      116l2 

142%  14278 

♦9434     95l2 

♦35        35% 

♦9312     9412 

§41%     41% 

32        32?8 

6258     62% 

♦134      13712 

♦912     12 

♦29%    30 

34        3434 

105%  105% 

34l2    3514 

*4U       5I2 

134*J  135 

I6I2     1612 
§80        80 
♦64        75 
33%    33% 

♦  16       20 
56        5612 

15614  15812 

8  8 

112      112 
♦121      I2II4 
♦5  512 

♦  16«4  1712 
1312  14% 
56%  57U 
4414  44*4 
85%    86% 

107l8  10734 
♦91        94 
♦74        75 
♦110      112 
♦120%  124 
♦15        18 
♦82        87 
♦58%    59% 
♦105%  107 
20%    20% 
74%     74% 
60%     64 
♦29%    31 

45%  45% 
106%  100% 
♦89  92 
♦20  20% 
♦70  72 
♦34  34% 
♦96       97 

♦  164%  165% 

♦2%       3 

5  5 

♦34%    36 

♦96%    99 

34%     34% 

97        97 

+179%  182 

51        52 


36*4 
138% 
♦88 

♦7 
♦56 

♦  104 
♦102 

♦  I7I4 
♦56 
♦95 
♦66 

♦4% 

♦  15 
3578 

♦  110 

72% 
79% 
118 
4938 
6234 
+  120 


37% 
138% 

92 
9 

60 
105% 
104 

18% 

59 
100 

70 
7% 

17 

3578 
111 

72% 

8OI4 
11838 

49% 

63% 
126 


♦152      165 
§72        72 
72        73% 
♦1221->  124 


< 
Q 

O 


O 


< 

a 


245 

•32 

09% 

•44 

♦90 
3S 
93*4 
10*8 

§115 
•64 


245 

10 

34 

70I4 

45 
101% 

38 

9334 

lOl-i 

8H4 

55 
115 

04% 


1=230      250 
§  1%       4% 
23%    23% 
•18%    1914 
♦  12%     13 
3438    3438 
4OI4     4034 
106%  107 

♦3  41  •> 

♦33        34 
*N7        88 

7978    80% 
105%  106 
245      245 
♦100      102 
+  47        4S 
II7I4  118 
116      117 
142%  14278 
♦95       95% 
♦34%    3534 
9334    94I4 
♦41%    42 
32        32?8 
62%     62% 
H34      138 

♦9%    11% 

♦29*8    30 

34%    34% 

§106      106 

34       3438 

♦4%      5% 

13434  13 

16%  16% 
•78  80% 
•65        75 

33%    33I4 
♦15        20 
♦39*4     56% 
158%  159% 
8%       8% 
112      113 
121%  121% 
♦478       5% 
17        17 
14        I4I4 
§5734     5734 
44%     4434 
85%    85% 
107*4  10778 
♦90       9334 
♦74        75 
112      112 
♦  120%  124 
•15        18 
•82        87 
•58       60 
♦105%  107 
20%    20% 
♦73        77 
♦61        65 
3058    31% 
45        45 
106%  106% 
♦89 


Sales  0! 
Shot  ■;. 


♦20 
♦70 
♦34 
♦96 


20% 
71 
35 
97 


♦1641-  165% 
♦2%       4 
♦434       5% 
♦34%    36 
§961o    96% 
♦34        35 
♦97        99 
§183      183 
♦51        52% 
§114%  114% 
37        37l8 
138      138 
♦88        92 
♦7  9 

♦56        60 
§105l4  105% 
♦101      103% 
1734    1734 
♦56        60 
♦95      100 
♦67        71 

♦4%       7% 

♦15        17 

♦35        36 

♦110     111 

♦72        75 

7938    80% 

118%  II8I4 

4938    4934 

63        633g 

122%  122% 


310 


100 

33,200 

200 


2, SOU 

100 

12,150 

30,595 

3.600 

55 

1.250 


10 
100 
200 
100 
200 

2,650 
100 
276 
748 
200 
34,500 

1,700 
100 
200 
400 
600 
950 
10,950 
300 

1,900 
500 
475 

2,100 

1,740 


100 


2,500 

165 

5.950 


2.600 
1,425 

205 

200 
3.450 

200 

1.000 

10,400 

6.300 

1.400 

100 


STOCKS 

NEW    YORK   STOCK 

EXCHANGE 


§160      160 
72%    7214 
73        73 

♦122%  124 


600 

3.525 

1,950 

28,600 

1,600 

6.300 

100 

100 

900 


100 

120 

3.825 

200 

625 

1.150 

1.400 

1,076 


100 
300 

2.300 
750 
668 
200 
500 
400 
122 

1.400 

400 

250 

900 

14 

6,800 
715 


40 


150 
500 
400 


260 


500 

300 

200 

344,250 

5.297 

8,750 

5,000 

100 


nUustrir.lic  Miscellaneou.. 

Adaiui    Lxpress 
Ills-Chaltnerj 

Do  prei 

Amalgamated   Copper 

Amer  Agricultural  Cbeui. 

Do    prel 

American  Beet  Sugar 

Do    pref 

American  Can 

Do    prei 

American  Car  &  Foundry 

Do    prel 

American  Cotton  OH 

Do    prel 

American    Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pre! 

American  Locomotive 

Do    prel 

American  Malt  Corp 

Do    pret 

Amer  Smelters  Sec  pret  B 
Amer  Smelt. ng&  Reflnln; 

Do    pref 

American  SnuII 

Do    pret 

Amer  Steel  Found  (new) 
American  Sugar  lielinln 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new) , pi 
American  Woolen 

Do    pret 

lAnacondaCopper  iJor$25 

Bethlehem  Steel 
Do  pref ._ 

Brooklyn  Union  Gas 

Brunswick  Term  &  Ky  Sec 
Uutterick  Co 

Clentrat    Leather 
>     Do  pref 

Colorado  Fuel   &  Iron 

Col  &  Hock  Coal  &  Iron 
Consolidated  Gas  (N  Y)t 
Corn  Products  Kenning.. 

Do    pref 

Crex  Carpet . . 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

General   Electric 
dGoldneld  Con  M.Par  $10 

int  Harvester  stk  tr  ctfs 
Do  pref  stk  tr  ctfs.  . 
Int  Mer  Marine  stk  tr  ctls 

Do    pref 

International  Paper 

Do    pref 

Internat  Steam  Pump.. 

Do   pref 

Laclede  Gas  (St  L)  com. 
Mackay   Companies 

Do    pref 

National  Biscuit 
Do  pret _ 

Nat  Enamel'g  <Sc  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

dNev  Cons  Copper. Par  $5 

iNew  York  Air  Brake 

North  American  Co,   new 

Pacific  Mail 
acilic  Telep  &,  Teleg.. 
People's  G  L  &  C  (Chic) . 
Philadelphia  Co  (Plttsb'h) 
Pittsburgh  Coal    Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring.. 
Do  pret 

Republic  Iron  &  Steel 

Do    pref 

Sears,  Roebuck  &  Col." 
loss-Shefiield  Steel  &  Ir 

Do    prel 

tfTennesseeCopper  Par$25 

Texas  Co  (The) 

Texas  Pacitic  Land  Trust 

Union  Bag  &  Paper 
Do  pref. 

United  Dry  Goods  Cos.. 

Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.  . 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    pref 

United  States  Rubber.. 

Do  1st  pret 

Do  2d    pref 

United  States  Steel 

Do    pref 

4  Utah  Copper Par  $10 

Virgin.  a-Caroilna  Chera.. 

Do    pref 


Range  Since  January  1 
On  basis  0/  loo-share  to.s 


l.iHCCSl 


245     Nov2.'i 

7'"  JTy  27 

.7     Aug   5 

55%  JTy  13 

35     JTy  20 

9914  Apr    8 

24     JTy  26 

89     JTy  27 

67s  J  nejo 

62     JTy  26 

39%  J'ly  26 

109      J'llSoO 

5218  JTy  20 

Feb    1 


101 

§235     Au?    _ 

Hl->  Sep  13 

19  "  Sep    8 

10%  JTy  20 

10i8  JTy  27 

25%  J'ne3.) 

29     JTy  26 

102%  Aug   6 

3^s  Nov  22 

lyio  J  nc    u 

82  '  JTy  23 

61%  JTy  26 

98I4  JTy  20 

277     Apr   4 

95%  Jan  13 

38     J'ly  26 

11 118  Oct    3 

112     Oct    3 

12034  JTy  20 

901-  J'ly  26 

25i8  J,'y  5 

91lxJTy    6 


$33 
21 
49 

125 

8 
28 


Highest 


;T 


50 

620 

6.300 


Virginia  Iron  Coal  &  Coke 
YY  ells  Fargo  &  Co 


estern  Union  Teleg.. 
Westlngh'seEl&Mfg  assen 
Uo  1st  pref 


JTy  20 
Jaea; 
Aug  10 
JTy  20 
J'no^y 
,     J'ne   8 

2514  J'ly  26 

99I4  JTy  27 
22%  J'ly  26 

3  Sep  12 
322     J'ly  26 

Hl2  J'ue30 
7038  JTy  26 
55  Apr  20 
25%  J'ly  26 
]9  Oct  26 
37     Oct  27 

U4  JTy  20 
$734  Oct  14 

s^r^b  a 
17  Aug  11 
4%  JTy  25 

12%  JTy  20 

9   J'ly  1 

411-  J'ly  26 

36%"  JTy  26 

7tjl2  JTy  26 

93*4  JTy  29 

79     J'ly  20 

71     J'ly  27 

100     Aug   3 

11834  JTy    6 

14     Sep  17 

84     Oct  17 

43%  J'ly  20 

10i34  JTy  20 

jl7%J'ly    6 

5y  "J'ne  0 

00%  Nov 23 

22?g  JTy  26 

30     JTy  25 

103    JTy  20 

84  JTy  6 
13  JTy  26 
6OI4  JTy  26 
25     JTy^O 

90    J'ly  27 

155     J'ne -9 
2     Sep  26 

27.  AU?    2 

28     J'ly  26 

zJ0l4  Sep     7 

27     J'ne   4 

82*4  JTy  26 

150     J 'ae30 

48%  JTy  30 

114     JTy    5 

$1934  J'ly  20 

134     Oct    7 

Feb    8 

JTy    5 

J'ly  15 

Aug   2 

9914  Aug    2 

14%  JTy  21 

4  J     J'ne  28 

95%  J  ly  26 

64*4  JTy  26 

4  J'ne  27 
JTy  8 
JTy  26 
JTy  26 
JTy  27 

61%  JTy  26 

lloi-.  JTy  20 

f$3938  J'ne 30 

47     Feb    3 

JTy  28 

Sep  24 

Feb    8 

,     JTy  20 

49%  JTy  26 

110      May  3 


83 
6 

55 
96 


13 
27 
99 
59' 


117 
50 

152 
53 


Range  for  Previous 
Year  (1909 


Lowest 


270    Jan    5 

15  Jan  3 
5434  Jan  5 
1  0  .  J.-in  3 
41%  Oct  21 

103  Jan  10 
471.1  Jan  10 
95%  J'ne  15 
13%  J;ui  a 
82%  Nov 22 
72'sJau     3 

120  Men  9 
69*4  Men  9 

107  Oct  13 
-o  Jan  4 
t>%  Jan  5 
47%  Jan  3 
2914  Mcb  9 
17%  Jan  3 
<67s  Jan  3 
02i->Jan    3 

115    Jan    7 

8    Feb  IS 

48     Men  21 

90'8  Jan    3 

104  Jaa  3 
112!":  Jan  3 
2^5  Apr  27 
101%  Sep  20 

06  Jan  10 
12S78  Feb  18 

124  Feb  28 
14338  Feb  24 

0934  Mchl4 
39%  Men  18 

104     Mch   7 

J54     Jan 
3478  Oct  21 
65     Jan  19 

104iojan  3 
liijJan  3 
33  Jan  4 
4834  Jan    3 

109%  Mch  8 
60  Jan  3 
92%  Jan    4 

160s8  Jan  3 
23%  Jan  6 
S638Jan  3 
65     Nov22 

.30*4  Jan  10 
60  Mch  8 
88     Jan    3 

16078  Jan  6 
89%  Sep  26 

125'8  Jan  10 

129    Jan    4 

7%  Jan    5 

2438  jan    5 

16  Jan  3 
61%  Jan  3 
54%  Jan  7 
9034jan  17 

HOin  Jan  10 
98  Oct  10 
73*4  Oct  10 

115     Jan    5 

125  Jan  17 
28%  Jan  3 
96%  Jan  18 
89%  Jan    8 

110%  Jan  17 

?22%Oct  17 

95%  Jan    3 

84  Jan  3 
43i4  Jan  4 
40i4  Jan    4 

110*8  Jan    3 

106%  Jan     8 

27*4Jan     5 

85  Jan  3 
5178  Jan    3 

107%  Jan    5 

200     Jan  11 

37,s  Apr    5 

5?8  May21 

51's  Jan  3 
107     Jan  17 

45?8  Jan  3 
104%  Jan  3 
190     Nov  12 

86%  J  an  3 
118*4  Feb  1 
$40%  Jan    3 

144  Oct  18 
95  May  13 
13l4Jau  10 
73     Jan  17 

122    Jan    3 

11378  Jan    4 

32    Jan    3 

84     Jan  10 

145  Jan  10 
84%  Jan  4 
11  Jan  14 
29%  Jan  3 
52%  Jan    3 

116%  Jan  10 
84  Jan  3 
91     Jan    3 

125%  Jan    3 

$60%  Jan  6 
66i8  Oct  21 

129%  Jan     4 

73    Jan    8 

•j195    Jan    4 

78%  Mch  4 

82%  Jan    3 

130     Feb  24 


190  Jan 
12*4  Feb 
38  Feb 
65  Feb 
33%  Jan 
95l£  Jan 
20%  Jan 
82  Jan 
7%  Feb 
71i2  Feb 
44%  Feb 

107%  Feb 
42i8  Jan 
98     Jan 

205  Feb 
6%  Feb 
34  Feb 
18?8  Jan 
12  Feb 
29  Jan 
49     Feb 

109%  Feb 

5%  JTy 

38     N"v 

80     Jan 

7734  Feb 

101     Jan 

225  Mch 
95  Mch 
34?8  Feb 

115%  Nov 

118     Nov 

125  Feb 
90io  Feb 
26  "  Feb 
93.^  Jan 

S3734  Feb 
1834  Mch 
47     Feb 

118  Jan 
17%  Dec 
23%  Jan 
25%  Mch 
9934  Apr 
29  Feb 
21%  Feb 

114%  Feb 
16%  Feb 
73%  Feb 
45  Jan 
32%  Feb 
55  Mch 
80     Feb 

l50i8  Feb 


Hlghes'. 


250  Nov 
16'8  Aui 
67%  NOV 
no's  ^ov 
50     Aug 

103  Aug 
49I0  Aug 
98  Oct 
15!8  Nov 
86  J'ne 
76i»  Nov 

12434  Aug 

79%  Nov 

107%  Nov 

S00     T>ec 

10     Sep 

517s  AuS 

42%  Apr 

20    J'ne 

4734  J'ne 

69%  Au? 

122     Aug 

lli2  J'ne 

59     Sep 

9238  Aug 

IO0I0  Nov 

11634  Aug 

v285     Nov 

105     May 

6638  Nov 

1303j  Sep 

131    Apr 

14jis  Sep 

104  May 
40'2  Auk 

107*4  J'ae 

$54%  Dec 
36%  Sep 
091 9  Sep 

itHlo  Dec 
191J  Dec 
37  Nov 
5134  Oct 

111  Sep 
53  Dec 
91i2  Dec 

165%  Jan 
26i2  J'ne 
93i2  J'ne 
63  Uec 
4U2  Jan 
95%  May 
94     Auk 

17234  Aug 


62 
109% 
t*8 

18*4 
912 

4734 

33% 

82% 
104 

70 

69% 

96% 
118% 

12% 

82 

71% 
10234 

"so"" 

72 

29% 

45% 

10U2 
99% 
10 
40 
30W 
96 

169 
1% 
3 
32% 
97% 
16-% 
07% 


j  an 
Jan 
JTy 
JTy 
Mch 
Mch 
Feb 
Jan 
J'ne 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Apr 

Feb" 
Jan 
Feb 
Nov 
Jan 
Dec 
Apr 
Feb 
Feb 
Feb 
Jan 
j  an 
Men 
Mch 
Feb 
Feb 
Feb 


11334  Dec 

12s     L>ec 

9     Oct 

27%  J  an 

19%  Jan 

6934  Aug 

64%  Nov 

91    Sep 

113.%  Dec 

95%  Nov 

77%  Deo 

120     Sep 

130     Sep 

30%  Deo 

99%  Sep 

94     Aug 

113*4  Aug 


68  Feb 
107%  Feb 
$33%  Oct 


80% 
9% 

66 

115 

cl09 

24% 

70 

82 

64 

10 

24 

27 

98 

67% 

41% 
107 
«39l8 

40  ?j 
114 

67 
300 

64 

74 
111) 


Feb 
Feb 
Jan 
Oct 
Sep 
Feb 
Mch 
Feb 
Feb 
Mch 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 
Mch 


97% 

87% 

48% 

64 
120 
103 

29% 

87% 

66 

111*4 
200 
9*8 

10 

641- 
109 

49% 
110% 


NOV 
J'ne 
Nov 
Oct 
Aug 
Dec 

Nov 
Dec 

Aug 
Aug 
AUS 

J'ly 

May 
Aug 
Aug 
Sep 

J'ly 


9458  Oct 
120  Sep 
$49    Jan 


93  /8 
15% 
81% 

125% 

114 
35% 
87% 
§111 
87 
17% 
39% 
67% 

123i2 
891? 
047g 

J31 

S67% 
66% 

128 
75% 

670 
85% 
90 

145 


JTy 

J'n<j 
J'na 
Dec 
Dec 
J'ne 
Aug 
Dec 
Sep 
J  ne 
Aug 
Aug 
Aug 
Aug 
Oct 
Oct 
Nov 
Dec 
Dec 
Sep 
Dec 
Nov 
Aug 
Sep 


BANKS  AND  TRUST  COMPANIES— BANKERS'  QUOTATIONS. 


Ban'.ts 

Brooklyn 
Broadway  \ 
Brooklyn  1,_ 
Coney  Isl'dT 

First 

HUlslden... 
Homestead! 
Manufac'rs' 
Mechanics  '\ 
Uontauk 
Nassau  . 


Bid 

Ask 

375 

100 

155 

290 

310 

125 

115 

415 

230 

245" 

150 

245 

270 

Banks 

Bid 

Ask 

Brooklyn 

Mat  City... 
Vorth  Side  f 

t285% 

150 

180 

People's 

158 

Prosp'ctPk'i 

150 

160 

Terminal  1|  . 



90 

lrust  Go's 

N  Y  CUy 

Astor 

320 

Bankers'  Tr 

630 

640 

lrust  Co's 
N  YCity 
B'way  Tr._ 
Carnegie  .. 
Central  Tr.. 
Columbia  .. 
Commercial 
Empire  ... 
Equit'ble  Tr 
Farm  Lo&T 
Fidelity  ... 
Fulton 


Bid 

Ask 

tl44 

110 

115 

1015 

1030 

280 

285 

120 

130 

300 

310 

465 

472l2 

1625 

1650 

213!2 

21712 

290 



Trust  Co's 

Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knickerb'kr 
LawT  I&Tr 
Lincoln  TT. 

Madison 

Manhattan 
Mercantile  . 
Metropol't'n 

Mutual 

Mut   AUnce 


Bid 

Ask 

800 

819 

180 

170 

180 

297% 

302i2 

255 

265 

130 

140 

20) 

205 

375 

400 

700 

740 

510 

520 

130 

125 

130 

lrust  Co's 
NY  Llfe&Tr 
N   Y   Trust. 

Savoy 

Standard  Tr 
TltleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg&  Tr 
Unit  States. 
Washington 
Westchester 
Windsor    . . 


Bid 

Ask 

1120 

1130 

635 

650 

90 

100 

400 

410 

500 

510 

320 

330 

1275 

1300 

475 

---  - 

1160 

1190 

3  75 

150 

160 

120 

130 

Trust  Co's 

Bid 

Brooklyn 

Brooklyn  Tr 

420 

Citizens' 

125 

Flatbush  .. 

200 

franklin 

Hamilton 

270 

103 

Kings  Co  .. 

500 

L  Isl  L  &  Tr 

300 

Nassau  .... 

170 

People's 

300 

'Jueens   Co. 

110 

WUUamsb'B 



Ait 

430 
135 
220  ; 

210 
280 
110 

3T0" 

180 
315 
126 
100 


♦Bid  and  asked  prices;  no  sales  on  this  day. 
1Salo  at  Stock  Exchange  or  at  auction  this 


i  Less  than  100  shares.   JEs-ri; 
week      jE:-  stock  dividend.     1J 


shts.  b  New  stock    c  Ex-div  aai  riguos.  d  Now  quoted  dollars  per  »hare. 
Banks  marked  with  a  paragraph  (H>  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  I  1909,  t/t«  Exs\ange  method  of  aiioting  ootids  teas  chamed,  and  prices  are  now  aii— "and  iat3rast"—iz;ip'.  tor  two  «»:U  defaults  i  ootids* 


BOND* 

N.  T.  STOCK  EXCHANGE 

W'KKK     ENI'INO  NOV  25 


1,4 1 


Price 

trtda.it 
Kov  25 


Week's 
L'anye  or 
Last  bale 


ii 


*4< 


Hange 

oinee 

January  1 


8  0.-F 


36  Q 


U  s  2s  consul  registered. (it93"  qj 

U  S  2s  consol  coupon (11930  Q-J 

U  S  3s  registered /ct'Jlv- 

IJ  S  3s  coupon fcl91 

U  S  Ss  cou  small  bonds.. >^191 

U  s  is  registered 192 

0  3  4s  coupon 102 

U  S  Pan  Cud  10-30  yr  2s./cl93 

Koi-rign    i«oveniinent 
Argentine — Internal  6s  ol  1900 
Imperial  Jacaneso  Govern  in*  t 

sterling  loan  4%a 1025 

2d  series  4  %*s 1025 

Sternum  loan  4s 1031 

BepuO  o(  Cuba  5s  exten  debt.. 
Sail  l>auio  (Brazil)  trustSs  1010 
0    S  ol   -Mexico  s  1  g  53  Of  1800 

Gold  48  Oi  1904 1964 


Stale  and  City  Securities 

N  YOity— 4%3 I960 

4%  Corporate  Stock 1959 

4%  Corporate  stock  ....1958 

New  4Ss 1057 

New  4Ss l'l. 

4%%  Corporate  Stock  ..1057 

4  %J(,  assessmt  bonds 1917 

4%  Corporate  Stock 1957 

N  Y  state— Canal  Impt  48. I960 

So  Carolina  4  ss  au4u 193,. 

Tenu  new  settlement  38..  1013 

Virginia  mud  debt  2-3s...l99i 

6s  deterred  Brown  Bros  ctts. 

Railroad 

a  taoam-i  cent    bee  So  By 
rVlaba  M  ldl  See  At  Coast  Line 
Albany  &  susa    bee  Del<&  Bui, 
Allegheny  Valley  bee  Peirn  lit. 
AUeg  &.  Weal     nee  Bun  nil 

Ann  Arbor  1st  g  48 /ll995 

Atcii  ids  S  be— Gen  g  48.1995 

Registered 1996 

Adjustment  g  4s......./il99 

Regis  tereu /U99 

Stamped _.../il996 

Conv  4s  issue  ol  1909. ..1955 

Uonv  g  is looo 

Conv  4s  (issue  of  191b).  1000 
10-year  conv  g  5S  ......lyl7 

Debentures  4s  Series  J. 1912 

aeries  K 1913 

East  Ukla  Div  1st  g  4s. .1928 

Short  Bine  1st  4s  g 1958 

5H  Pies  ds  I'll  1st  g  5s.  194* 
4U  Knox  &  N  bee  B  do  N 
Atlantic  Coast  1st  e  48.A.1952 
Ala  Mid  1st  gu  gold  6s  ..  1928 
Bruns  ds  W  1st  gu  g  4s  ..  1038 
Uhaxies  &  Say  1st  a  7s..  1936 

Ir  A  N  coll  g  4s 01962 

8a v  Jj  Jc  W  1st  gold  6s..  1934 

1st  gold  5s 1934 

fill  ttp  Uca  <fc  G  gn  g  4s  ..1918 
Atlantic  ds  Ban 7  bee  south  Ky 
Austin  <&  N  W    bee  sou  Pacific 

Bait  &  u  tuo  prior  1  g  3  %8.1926 
Registered A1926 

Gold  4s A1948 

Jtiegistered 41948 

Pitts  J  ace  1st  gold  6s...  1922 
P  J  an  &  M  017  1st  g  3%sl925 
PLEdb  W  VaSys ret  4sl941 
SoutUw  Bit  1st  g  3  'tis...  1926 

Keglstered /tl925 

Cen  Olao  P.  1st  cg4%s.. 1930 
CI  Bor  &  W  con  1st  g  5s  1033 
Motion  itiv  1st  gu  g  6s..  1910 
Ohio  River  HH  1st  g  6s.  1030 

General  gold  5s 1037 

Pitts  Clev  &,  Tol  1st  g  6s  1922 
Pitta  &  West  1st  g  4s...  1917 
Stat  lal  Ry  let  gn  g  4  %s  1943 
Beecli  Creek  bee  a  Y  C  <fc  H 
Bellev  &  Car  bee  Illinois  Cent 
Bklyu  <fc  Montauk  bee  Bong  1 
Bruns  &  West  bee  Atl  Coast  B 
Butlato  N  Y  &  Brie  bee  Brie 
Bunato  It  &  P  gen  g  5s. ..1937 

Consol  4%s 105 

Ailds  West  1st  g  48  gn.. 1998 

CI  &  Mali  1st  gu  g  5s 104 

Roclids  Pitts  1st  g  os...,  ■_  , 

Consol  1st  g  os 102k 

Bull  <»  Susq  1st  ret  g  4a.rfl95i 
Bur  C  It  &  N    bee  O  R  I  &  i> 

L',an  So  1st  eit  0a 1013 
'2d  6s 101 

Registered 1013 

Car  b  &  S 1  la  v.-  u    bee  1 11  C  eii  i 
Cuioiiiia  Cunt    6'ee8eab  Air  B 
Cattbage&  Ad    bee  is  x'  C  ifc  11 
Ueu  ti  la  1<  6o  H    bee  BUK&.N 
Oen  Branca  ity    bee  .Uo  Pac 
Uei;t  01  Ga  lttc  l„t  g  5i..pl045 

(Jonaol  gold  5a .....1945 

Registered 1945 

lstpiel  iiicomeg  5s....pl945 

Stamped 

2u  prei  income  g  03 pl946 

•   2dp;et  income  ^  5s  stamped 

3d  pre:  income  g  &s pl94: 

3d  pret  income  g  5s  stampe.l 


y>t(<  Ask  Low  JJiyli  Ao 
i00»4  ldl  ilooj4  Oct  "10  .... 
10t'a4  101  100'4  me  :  ... 
10184  102%  101a4  Nov'10  .... 
101=>4  102  Sj,  102  102     I       1 

|101l«  J'ly'101.... 

llo^  116      115'^Oct  'lOj.... 

115  s* 1 11&S.  Nov' 10 

lOOSl 100»8  Aug'10  .... 


M.S 


f    9778    98 

t    94=»8  ^ali 

t    94^  Salt 
89        90 

1 1 02      Sal.) 
06 1«    97 -S 
96's    07 
94 

>iese  are  pr 


.VI.  N 
M  N 

Al-M 
M-N 

«-K 
J.J 

j  j 
JJ 
J-J 


AC 
AC 

Nu\ 

a-b 

J-B 
J-B 
J-B 
J-B 
FA 
F-A 
M-S 
J-J 
Jl-6 

JI    8 

.VI-  H 
J-J 
J-J 

A-U 
A-0 
J-J 


J-J 

y-J 

A-0 

y-J 
j-j 

M-h 
M-N 
J-J 
y-J 
.Vl-S 
A-0 
F-A 
J-B 
A-U 
A-O 
J-J 
J-l 


JI-S 
M  -K 
A-0 
J-J 

F-A 
J-C 
J-J 

J.J 
iVI-  S: 


il-B 

OOt 


uct 


Oct 


100i«» 
08  Sj 
93  Si 

IO0S1 

10* 

106^6 

10* 
OSSi 

104's 

*05'7e 
♦87 
39 


Sale 
9ii 
99 

Sale 

ib"6- 

saie 

yj 

Sale 

104 
97 
88 
41 


77       79 

08 •*  Sale 

*97'6   93  s 

•   90'»  »alfc 


00  l4  Sale 

106J4 

io6ve  ^aib 
lu3  salt 
1 1)8  Si  Salt 


0*      

02'8sale 
lu9      109«8 


94  S. 


94 

lo?  U 

y3Sj 

128      

9*  Si  Sale 

124     

HOSi 

95% 


92  S, 


98 


Sale 
99< 

111°B 

87  a4    88' 

9136  8016 

00        0036 

Ss1* 

OS1,  .... 

112 

101%  .... 

103  "a 

103  .... 
lOO's  .... 

06 '»  .... 

80     .... 


Ill 
107 '4 

00 
lUS 
UoSs 
115  St 


103 

100J4 


1157, 
109 


118 
73" 


Sale 

I0H4 


lliw, 

107     sale 


90  Sale 
90  Sale 
88 14  sale 

88^  Sale 
85  saito 
84       86 


97«8       »778 


94«4 

94^4 
89 
10* 


94  \ 

04^4 
80 '6 
10* 


Low    Hiyh 

100  "<  liU>4 

iom,  10  ^ 

10134    10.34 

101  >*  103 
iO*Si  H'2 St 
114%  116%, 
114  Si  H5S4 
100-b  100  5s 


07  "s  Nov'10 

07  Nov  10 
92  H.       04 

ties  on  theb 

100%     100  Si 

98  J4        09 

•Ji>     Nov'10 

06  ■*      1U0J4 

103     Oct '10 

100%      100  ■„ 

102         102 

08  Si        08°e 
10  4'»      104  \ 

it'3SiJ'iy'io 

96     Oct '10 
88  88 

41      Oct '10 


I8S1       7S»s 

98>«       98  S. 

08     J'ne'lO 

yo  005s 

92     Jan 'lo 

00"4        91 

106S)      106', 

100>4      100'f, 

103  103 

108  Si      10834 

08%  Jan '10 

ySK,  f'eb'io 

07     Apr '10 

92  \       92  \ 

107  Si  J'lj'10 

94  94 

10J     Sep '09 
94%        94% 


29|   9534    B77s 

I 

40;   94        96  S. 

4     93 Si    06'8 

2'   88  S3    92  S) 

13    101',  104 

...  1195       97  Si 

....     96Si    O034 

SS;|  92  Si    97S 

it* is  01  $5  to  £■ 


921*  92Si 
127  J'ne'00 
U2     Mar'10 

95     J'ly'10 


91 78 

HIS 

98 

90S» 
120 

S7-->« 

91 

90 

89  Sa 
103 
109% 
106'e 
112 
112 
HOSi 

98Si 
100 


94  100 

611    96 
....|  H6S, 

m'uoosi 

....'1102  s 
6  105 14 
2  102 
23  90s. 
101  s 
103  Si 
94J4 
87 
40 


I  74 

30,  0?  S 
98 
8a 
92 
13  89 
1  105 
18  100 
6i  98 
21  lo4% 
...  98% 
...  98St 
...'  97 
1!  92 
.  ..'1107  Hi 


101<v 
100% 
100  Si 
109% 

:o3H» 

110 
103  Ss 
100  -j 
105  H 
103  S) 

96 

90% 

66 


S3  Si 

101 

100 
95 
92 
943, 

117 

122% 

104 '4 

122% 
98% 
98 -ii 
97  >4 
9434 

109  Si 


1     92       96 'g 


4,  94%    94% 


26    89       95  Si 


...1112     112 

95       97Si 


92  ^ 

Oct  '09 

98  >4 

90S 

Oct  '01 

87*4 

91% 

90 

Apr'10 

Mar'10 

Nov'10 

Deb '07 

Bec'09 

JMov'09 

Mat'04 

Sop  'OO 

Nov'04 


23 


90       93 


63 
11 


97>4l00l4 

96       99  Jb 


1     87^    89S3 

13     89        93 

1]    89       9*34 

...J|  89 Sj    90S 

...J  103      103 

....  109%113Si 


uesiJ'iy'iO'....  ii3'8ii6si 

105     Jiy'io ....  105     lOOSi 
96     Aug'10  ....'    96        994 

103    J'iy'o8....! 

115     J'ne  10  ....  115     117 
lio^  Sep  'lb  ....  1 10 14  110*4 
72     Mar'10....  I  72       72 

i        'I 
103  103',     23  102S  105% 

lOlSsNov'10  ....  100%101a4 
100J4  Muy'07  .. 


109% 
106  Si 
113 

90 

90 

88  >4 

88 '4 

85 


Oct '10, 
107     I 
Apr '06, 
901s 

&o  , 
88  Si 
83% 
85 


...  l09=8ll3Si 
17  103J4  109 


*2 

2 

19 

1 
6 


85  S,  Oct '10... 


8* 
84 
75 
75 
75 
80 


91*4 

90i4 
88S2 
88 '4 
86 '4 
86 


BONOS 

M.  V.  STOCK  BXCHAN'Jtt 
WaKK    EtfDINfl  NOV  25 


^ 


Cent  oi  Ga  i.   1 — ( con; 
.Jliatl  on  pui  mou  g  4s.  1951 
Alac  Jt  .Nor  Biv  1st  g  5^.1940 

Mid  bade  All  Biv  5s 1947 

Mobile  uiv  lslg  be iUiti 

v;eu  K  ti  <fc  B  01  tj.a  col  g  6s  I  93  1" 
■Jentoi  A  J  geu'i  gold  6s.  198-7 

ttegistered /il987 

AUi  Bock  &  Imp  gu  6s..  19*1 
Be  J£  liud  tt  gen  gu  g  5s  19*0 
Ben  <fc  Wilks  a  Coal  58..191* 

Cou  en  guar  4  ■aft ,/i'Jlo 

N  Y  &  Bong  Br  gen  g  4s  1941 
uent  Pacino  bee  so  Pacific  Co 
CentVermout  1st  gu  g  4s.el92o 
Unas  &  ^av   bee  All  Boast  Bine 

Ches  &  Oltiogolu  6s al9il 

Oen  funding  Jc  mipt  5s.  1;'*0 

1st  cousoi  g  os 1039 

Registered 1939 

General  gold  4  S»e 1092 

ttegistereu iy92 

Convertible  4Si3  1930 

oi;  sauuy  isi  4s 1041 

coal  Riv  Ry  1st  ,.u  4s  ..104ij 

Uraig  Valley  ±sl  g  03 1040 

Potts  Creek  Br  1st  4s.. 1940 

ttdf  A  U1V  Istoon  g4«..19St; 

*d  COUS01  g  48 .1989 

Vk  arm  spr  Val  1st  g  5a. .1041 

Greenbrier  Ry  1st  grig  43  '40 

Oiiicfc  ah  Rlt  ret  g  33. ..1919 

Jiauway  1st  lieu  3Sj3...195o 

itegiaiered .....1950 

Ctuo  BuriJe  14— UenvB4a  to** 
Illinois  uiv3'<js 1949 

Registered 1949 

ais  BlV  48 1949 

Iowa  Orv  auis  tunu  5s. .1919 

Sinking  lunu  4s 1919 

.Nebraska  extension  43.19*7 

Regis  tereu.... .....19*7 

Souluwosteru  Biv  4a.. ..19*1 
Joint  bonds  bee  Great  M ortn 
Bebenture  63 1013 

General  4s 1958 

11  an  &  St  J  os  consol  6s..  1911 
Cbic&  iiiliref  ttjinipg  4s  VJbb 

lstoousolg  6s 1934 

General  consol  1st  6s....  1937 

Registered 1037 

Cliicdt  mac  Ry  istos.1936 
Cliioago  &  Brie     bee  Brie 
Clue  Gt  Western  1st  4s. ..1959 
Ouic  in<fc  x/juiav  rex  ob...104/ 

Relunaing  goldos 1947 

BouisriN  A  &  Cli  Ist6s.l910 

Chic  Ind  &  Sou  50-yx  4s..  1956 

Ctuc  Mil  an  st  i*  term  g  os  1914 

General  g  4s  series  A..sl989 

Registered ^1989 

General  g  3  Sis  series  B.«1989 

25-yr  deuen  4s 1934 

Clue  &  B  su  Biv  g  6s 19*1 

Chic  da  MoRiv  Biv  os.. .1926 

Chiodb  P  W  latg5s 1921 

Dak  &  Gt  So  g  6s 1916 

i'ar  &  Sou  assu  g  6a 1924 

BaCrossedb  B  1st  6s 1919 

Wis<fc  MlnnBlvg5s 1921 

Mil  &  Ho  1st  cons  6s 1913 

Extended  4ss 1913 

Clue  6c  Aorth w  cons  7s. ...  1916 
Extension  4s 1886-19*6 

Registered 1886-1926 

General  gold  3Sis 1987 

Registered ...pl987 

Sinking  tuud  6s.. .1879-19*9 

Registered 1879-1929 

Sinking  lund  6s. ..1879-19*9 

Registered 1879-1929 

Debenture  63 19*1 

Regiatered 19*1 

Sinking  lund  deb  6s 1033 

Registered 1933 

Mil  B  S  On  West  1st  g  6s  1921 

Ext  &  Imp  s  land  g  os  19*9 

Ashland  Biv  1st  g  6s. .19*5 

Mich  BiV  1st  g  6s 19*4 

Incomes 1911 

Chic  Bock  1st  &  Pac  08...1917 

Registered lvl  7 

General  gold  4s 1088 

Registered 19sS 

Refunding  g  4s 1934 

(joll  trust  series  J  4s.  ...1912 

M  -is 1015 

i\  4s 1910 

Oi» 1017 

P  4s 1918 

Uhic  M.  L&  Pac  RR  4s.. 2002 

Registered 2092 

RI  Aik&Bouia  lst4S.s  U'34 

our  V  it  <x  .\ — Istg5s.l93'i 

Registered 1034 

ORIJCfc  A  W  Istgu6s.l92i 

M  dfc  St  B  1st  gu  g  7s. .1927 

CIioc  Ok  cte  G  gen  g  6a  .oloiy 

Consol  gold  6s. ..1002 

Keok  as  Ota  M  1st  6a 1923 

Jhic  st  x.  &  JS  O    bee  111  Cent 
Jhic  St  B  do  Pitts    £>e«t'ennGo 
;illO  St  P  At  A.  O  con  08. ..1930 
Coua  6s  reduced  to  3  Sta.1930 


J-D 
J-J 
J-J 
J-J 
M-N 
J-J 
y-J 
J-J 
J-J 
.VI-N 
Q-.U 
M-S 

Q-F 

A  U 
J-J 
i\f.-2s 
M-N 
M-S 
Afl-S 
F-A 
J-D 
J-U 
J-J 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
Mh 
M-N 
M-S 

VI-N 
M-S 
M-S 
J-J 
A-O 
-Vl-N 
M-N 
J-J 

M-S 

J  j 
J-J 
J-J 
J-J 
J-J 
J-J 

n 


J-D 

PA 

F-A 
M-N 

y-Jf 

A-O 
A-O 
A-O 
A-O 
A-O 
A-O 

.Vl-N 
M-S 
F-A 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-U 

m-h 

M-N 

M-N 
ivl-N 
M-N 
M-N 
M  N 
M-S 
A-U 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


J-D 

J-D 


Price 

trt'iau 

Mov  ;5 


Week's 
lianye  or 

Last  .ia> 


Range 

bince 

January  1 


Mia 
86 
103 
103 
107 
102 
1.'* 
121 
107 
100 
100 


,/U/c  Loio       Jtny/i,\Aol:Low 

I    9.)s8  Sep   O0i ;| 

'4 1047g  J'uo  081... 

^4 115      .Nov'o.t  ... 

110     Jan     0  ... 

107      102a4  Nov'10... 
a  123  ■>.;  !**•>(,  N'ov  10  ... 
12l%Nov'10... 


JHyh 


34  109  Ss  108         I08 


Si IlilOS.  Nov'10 

I100     May'  10 


n  '8 


80^4    88 


99% 
101 

11* 


100', 
104 
11* '4 


lolS  Sale 


94-4 

"8*5*34 

10*s 

81 
95  J4 
91  Si 
101 
90 


■ialt 

H'd-'t 
87 

J  0 
96  S 
03 


73 

74  S 

69 

*ait 

90  >4 

80S 

88  S 

8634 

OH^i 

100  l4 

105 

90*4 

99% 

99 

99  S 

97 

101        101<4 

07  \4  ^alt 
loo^ 

83  St    84 
123S  1*7% 
110%111% 


109%. 

84% 
1*5     . 
110      . 


86 


102  Si 
98% 

"8*7% 

93 
105*4 
107% 
10634 
102S 
11734 
104% 
106 
1 03*4 
100 
110 

99% 

"tsTs 


92 

10234 

sale 

"8*8  S 
93% 


107S 
104% 


100S 
111% 


100 

893^ 


111% 

110 

105% 

103^ 

106 


107% 


115 

109 

117 
117 

100% 
10938 

aoo 

97 


89 


97 -s 
Salt 


74 


95 

Sato 


110% 
1*0*3 "'" 


9i 

1U34 


67%  Nov'10 


100 

,03 

112 

11*% 

10. % 

101 

94 '4 

88  S, 

85J4 
1U4-, 

90 

90S. 

Ol 
113  "4 

95 

71'* 

69 

75 

9J% 

88 

88 

oo34 

108% 

99% 
99 
101% 
9734 


Nov'10 
Nov'10 

11*4 

J  an  '  1 ^ 

IOI34 

J'neio 

a.) 
Nov  '  0 
Nov-  u 
Sep  io 
jau  oy 
Nov  lo 
sep  10 
p  eu  '00 
Oct  10 
Nov'lo 

7  0 
Oct  '09 

90% 

88 
Sep  '  1 0 

9J34 

Oct  '09 
Nov'10 
Nov  lo 
-uar'oB 
Jiay'ib 


ti 


33 


110 

lo* 
1*0 

120% 
107 


llo 
103 
1*5  4 
125 
109 


100  s 
.00 


101  -4 
100 14 


101  101% 
97%        97% 

100 -a  Nov'10 
84     Nov'10 

121      J'ly'io 

1 1034  Nov  10 


114 
110 


iHay'oO 
Oct  '10 


85  85% 

1*5  Oct '10 
114  Dec '00 
loo    J'ne'lO 

M2%Oct  'lo 
103     J'ne'lO 

9834        98% 
103%  Oct   08 

88  88 

93  93% 

107%  Mar'lo 
108  Si  Oct '10 
107  to7 
103%  Oct '10 
11634M6y'10 
106%-nov'IO 
105%  Aug'10 
103%Aag'10 


111 
99 
95% 

88 
93% 
1103, 
111% 
106% 
106 
106  34 
106  S 
109 
109 
IIS 
109 
142% 
1181, 
103% 
110% 
109 
97 
9834 
88% 
97% 
94  s 
94 
94% 
93  S 
73 '8 
7  6  34 
94 
113S 
1*0% 
105J4 


19 


18 


111 

99 

J'ly'10 

Nov'10 
Apr '09 
Sep  '10 
Aov'09 
Nov'10 
Mar'lu  . 
Nov'10 
teo'10 
Sep' 10  . 
J  ly  'Ob 
Nov'10  . 
Nov'10 
l'tb'02 
Nov'10 
day  '09 
Nov'10 
Aug'10 

97% 
Feb'io 

89 
J'ly'10 
•jan  '10 
Dec  '03 
Alav'lO 
Aug'09  . 

<4%3 
May'10  . 

91     i 
Nov  10  . 
Mai' 03  _ 
Oct  '10 


85       88-% 


lillS 
105  Si 
U434 
112  s. 
i03S 
101% 

0o>4 

89 

88% 
104% 


100 
lo2 
110% 
112% 
90 
101% 

80 

87 

!    83 
..  tOl 


94  S 
yOS 

*8*7% 
70 
08  Si 


99 
93 

95* 

77 

75 


98% 
86% 
87  Si 

t»8% 


100 

8rf% 

88 
101 


98  S 
98 


100 
100 14 


97%    99 

100%  102% 
97      100 

100%  102 
81        86Sj 

121      127 

108%  113 


110     112 

84       87% 
U4%129% 


1O0  100  Si 
92%    t*4 

103  103% 
98     100% 


86% 
91% 
107% 
107 
105% 
102% 
li63, 
104  s 
105% 
103% 


89 

93% 
108 
110% 
108% 
103% 
1163« 
106 
108 
105% 


110% 
96  s 
95% 
87 


113 

101 
95% 
90 


110%  Ilia, 


105 

106 

105 

106% 

109 


109% 
106 
107 
106% 

ills 


..J  114% 

..."109 


L17% 
II234 


118%  118l4 


L..J 

loos  11* 

.... 

109      109 

j  1* 

91%    00 

.... 

i)S\    98% 

1  i« 

86        92 

•• 

97%    97% 

; 

94  S    94  % 

94-4     94  S 


06     60  -8 
...  :  7o34 

11   93 
...  111% 


83% 
80 '„ 
96 
lii% 


...  I0534  106 


100     104     May'10....  104      i04 

107-%  108Si08SOCt'10  ....  108      110 
100      101      Peb'10....   103%  104 


123%  124%  125%  Oct  '10  .. 
85      '    93      BBO'03  .. 


123      127S 


ll 


iHIkC'EM^aNKOUS   BONDS— Continued  on  Next  Page. 


Street  Kaiiwa7 

Brook.yi.  Bap  i'r  g  6s 1045  A-O 

1st  refund  conv  g  is 2002  J-j 

iiKi^ity  islcon  os.  1910.1941  J  -J 
UltS  Code  S  00:.  !U»  63. 1941  £■>■ 
Bkiyn  UuEllstg  4-5S.1950  F-A 

Stamped  ^uar  4-os 1950  F-A 

Kings  CO  El  1st  g4s...,194i'  K-A 

stamped  guar  4a iy49  K-A 

Nassau  Kiec  gu  a  4s 195]   J  J 

^on:.  Ky<ft  B  lstdi  rel  g-4  %s  51   J-J 

Stamped  goar  4 %a 1-95]  J  J 

Det  United  1st  con  g  4%8.1932  J  -J 
Hav.ua  Elec  consol  g  58.1932  FA 

Inter  Met  coll  4  %s 193i6  A-0 

Inter  Hap  'i'  3  yr  conv  68.19 1 1  M.N 

45-year  os  Scries  A lOoi:  M-N 

Interuat  Tr:ic  coll  tr  4s..  1949  J-J 
Manila  Elec  1st  dc  coll  58.1953  l«.  s 

•No  price  Friday:  '.atest  this  week. 


103% 

S3 

salt- 

102 

203 

97  S 

98 

1013, 

1 03  kj 

101'-, 

102\ 

-83  s 

85 

84 

-Salu 

77 

-  ,1  , 

102  V 

loos 

70 

81 

9434 

'.•6', 

80S 

Sale 

100  Si  Sale 

103 '4 

sare 

103  s   10334 

83  83 14 

102  102 

97%Oct  '10 
102  102 

102%  Nov'10 
82  '4  Nov'  ]  u 
83%        84 
77  78 

10*2  >»  Mar' l> 

lOB'4  Augli 
80      J'lyll 

95 '4         05  'j 
80  %  8  I  't 

100S     lOOS 

lbz%     tU3% 

87%Mar*ii 

S8      May  o. 


2 

10134105 

lx}'0 

7934     87 

, 

100S  104 

.... 

9/%    90 

20 

99      103 

99%  103 

.v_34    »o 

80        85  S, 

H 

70        82 

102%  1021,. 

ioo%  10* 

80        82% 

1 

93         96  S 

2,15 

77        83 '4 

48 

1 00  Si  104 

-J88 

100      103V 

.... 

07%    67% 

Street  Railway 

Met  8t  Ry  gen  col  tr  g  6a.l997 

Ret  g4s 200* 

Bway&7thAv  1st  egos  1943 

ColdsOthAvlstg-u  g  6s. 1993 

Bex  AV<fc  P  Flstgug5s  1993 

Third  Ave  RR  con  gu  4s  2000 

Cent  Tr  Co  certts  stmpd. . 

Third  Ave  Ry  1st  g5s..rJ3'i 

N  Orl  Hy  ds  Bt  gen  4%s  ..1930 

St  Joa  Ky  BtH  <fc  P  lstg  Ss'S'i 

■it  Paul  Qity  Call  con  g  63,193'; 

Tri-City  Ry  &  Lit  1  st  a  f  os.l  9  J3 

Underground  ot  Lon  6s...  1920 

4%s. 193:' 

income  6s 1948 

U  Uion  Kl  (Cine)  1st  g  os. .1946 
United  Rva  St  B  1st  g  48.1034 
United  RRa  San  Fra  f  43.1027 


F-A 

75%    77 

78     Nov'10 

7434    82% 

A-O 

48     Oct '10 

46       64 

JO 

101    ib*s 

102     Nov' 10 

98%  102S 

M-S 

OS  %  100 

OSS        90S 

2 

96      102 

M-S 

97        98% 

9S%       98  S, 

3 

90S    99 

J-J 

01  S  Oct  '10 
00%       61% 

37 

57  Si     89  Si 

60  5s  Sale 

55        08Je 

J-J 

107      108 

107     Nov  10 

105%  108% 

J-J 

85% 

81%  Oct  '10 

... 

81%    87 

M-N 

99 

98     Nov'08 

...  ...... 

J-J 

104      108 

107%  Dec '09 

A-0 

90%    98% 

98  s.  Nov'10 

06        90 

M-N 
J-J 

95        99  \ 
89% 

98     Apr'oO 
89  %        89  '4 

14 

83        89% 

37S  *ale 

37%        37 14 

13 

31S    40 

A-O 

84      Oct  '08 

..  ...... 

J-J 

81% 

80      Aug'10 

70S    83 

A-0 

67%   70 

67%        67°t 

1 

65       74 

HFlat.   aDueJan    a Due  Aor     «OueMav    »Due.r'ne    A.Due  -fly     fcDue  Aug     oDue  Oct     p  Duo  Nov    ^Option  Sa)« 


Nov.  20  1010.1 
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BONOS 

N.  Y.  STOCK  BXOHAKAS 
Wkkr    Knwxh   NOV  25 


Uluc  St  P  M  &  O—(L0n) 

Cu  st  p  a  .uiiiu  latsr6a  1918  M-N 

Nor  Wisconsin  1st  6a. ..1980  J-J 

St  P  A  S  (.,'itv  1st  e  6s. ..1919  A-O 

ChicA  West  Ind  ecu  g  6801933  Q-M 

Consol  50-year  4.s 1952  J.  J 

Chic  A  \V  Mien  .•><•<-  Pere  Marq 
OhiHiOAGulf  SttCKIiP 
ilu  U  A  l>  2d  eoM  fas.. .1937  J  J 
cm  u  a  i  1st  gu  c  5a. ..1941  W-N 
C  Fin.l  A  Ft  W  1st  .mi  4s -.'.3  M-N 
rin  i  A  \V  1st  ira  -■  48.1953  J-J 
I  ml  Dec*  W  1st  «r  5s...  1935  J-J 

1st  guar  gold  5s 1935  J-J 

OlSlLAi'    bee  C  O  (J  A  st  L. 
Cla  SAC    bee  O  C  C  st  l. 
Cieariiel'i  &  .Mali    Sm  i'.  K,tP 
'  Mev  Cin  C  A  »t  1,  gen  •_■  4s  1993  J  •  O 

Cairo  Div  1st  irolil  4s 1939  J-J 

Cin  W  A  M  Div  1st  s  48.1991  J-J 
3t  L  Div  1st  col  tr  sr  4s. .1990  M-N 

Retnstereu lyyo  M-N 

Spr  A  Col  Div  1st  e  4s. .1940  MS 
W  W  Val  Uiv  1st  g  48...  1940  J-J 
O  I  81  jj  &  C  oousol  6s. .1920  M-ti 

let  coin  4s «»36  Q-F 

Begistered *1930  Q-F 

Cui  s<ft  CI  con  1st  g  5s..  1928  J-J 

O  C  C  A  1  consol  7s 1914  J-D 

Coneolsiuk  Iund7s 1914  J-D 

General  consol  gold  6s.  1934  J-J 

Registered 1934  J-J 

inn  Bl  A  W  1st  pret  4s. 1940  A-0 
O  In. I  A  W  1st  pi  58...iU933  Q-J 
Peo  A  hast  1st  eon  4s. ..1940  A-0 

lDcouie48 1990  Apr 

Jlev  A  .Marietta    &««Penn  Kh 
..'lev  A  Pitts    bee  Penn  Co 

Jol  Midland  1st  g  4s 1947  J    J 

OoloraCjA  Sou  1st  g  4a..  .1929  Fi 

Reiund  A  ext  4Hi8 1935  M-N 

Ft  W  A  i>on  C  1st  g  6s.  .1921  J-D 
Joiuu.  <fc  Greenv    bee  so  By 
Col  A  hock  Val    bee  Hook  Val 
Col  A  i  oi    bee  Hock  Val 
Col  Conn  A  i'enn    am  .N  A  W 
Jonn  A.  Pas  Hivs  1st  g  48.1943  A-O 

Cuba  it  tt  1st  50-yro  g 1952  J-J 

f  kaK  A.  Wl  So     bee  C  M  &  St  P 
1  'alias  A  Waco    bee  Ai  K  A  X 
Del  l^acK  a  Western — 
Morris  A  h-ssex  1st  7s. ..1914  M-N 

latconsol  guar  7s 1916  J-D 

Registered 1915  J-D 

let  ref  gu  g  3 "as 2000  J-D 

N  V  Dack  A  W  1st  68.. .1921  J-J 

Construction  66 1923  F-A 

Term  A  improve  4s 1923  M-N 

Warren  1st  ref  gug  3  ^8.2000  F-A 
Del  A  Una  1st  Pa  l>lr  7s. 191?  MS 

Registered 1917.' M-S 

10-yrconv  deb  4s 1916  J-D 

lat  hen  equip  g4>s8  ....1922  J-J 

1st  Aret  4s 1943  M-N 

Alb  A  sua  conv  3  His 1946  A-O 

Kens  A  Saratoga  1st  7s.l92l|M-N 
Del  Biv  KU  Bridge  6e«P»BB 
Denv  A  B  or  1st  con  g  48.1936  J  -J 

Consol  golU  4  His 1936  J-J 

Improvement  gold  5S...1928'  J-D 

1st  A  refunding  5s 1955  F-A 

Bio  Or  Juno  1st  gug  58.1939)  J-D 
Bio  Or  So  1st  gold  4s.  ..1940  J-J 

Guaranteed 1940  J  -J 

Bio  Or  West  1st  g  4s 1939  J-J 

Mge  and  col  trust  4sA.  1949  A-O 

Utah  Cent  1st  gu  g  4s  ol917 

Des  iloi  A  Ft  l)    bee  MdsstL 

Des  Moi  Un  By  1st  g5s.,1917 

Det  A  Mack  lat  lien  g  48.1995 

Gold  4a 1995 

Det  so— u  a  Div  1st  g  4s. 1941 
Dal  A  iron  Bangel8t5a..l937 

Registered 1937 

2d  6s 1916 

Dal  Short  Line  see  Nor  Pao 
Dal  So  Shore  A  Atl  g  68..1937 
L'astoi  Minn  6'eeStPMAM 
XJast  Ten  Va  A  Ga  bee  So  By 
BUginJolA  Eaat 1st  g  53.1941 
Elm  Cort  A  No  bee  Eeh  A  N  Y 
Erie  iat  consol  gold  7a. ...1920 
NY  A  Erie  1st  est  g  4s  1947 

2d  ext  ^oid  6s lyly 

3d  ext  solil4Hi3 1923 

4tn  ext  goui  t>s ia2o 

5th  ext  '.'ola  4s j:)2s 

NliiEdiW  1st  g  tit  is.lj'zv 
o,rie  isi  cou  ^  4s  prior. .lyyu 

registered 103U 

lsl  oousoi  gen  iien  g  4siyyti 
itegistered Laati 

Ptiiu  00U  tr  g  4s 1951 

50-year  conv  4.  A 1953 

uo  seiius  ts.ijjo 

Uti."  -N  i  A  line  1st  7s..  191b 
Clue  >ic  fc-ne  1st  aolU  5a..ly»2 
1,'icV  .t  Aianou  \  al  U  js.ijJc 
l.o!i^  iiues  consol  g  bs..l935 
>-uit.iV  Kit  i.-tt  cux  gu  08.1922 
uock  A  ;n],i  it- 1  uur  c>s..iyici 
a  1.  a  Green  i.  gu  gas.l94(i 
iN  1  &us  A  w  1st  rei  5s.iy.ii 

»u  fioiu  4  'aa 1937 

General  gold  o8..„....194o 

I'erniiual  is;.  noi<\  5s.. .1943 

Begia  Sa.uuu  eucii...iyi3 

Wii^ot   ....  la  L  gug  5s.  ly  42 
Ev  A  luu  islcoij  gu  £  lis..  1920 


A-O 

M-N 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 

J-J 


;«fl.N 

il-S 

IVI-iS 

-U-b 

iv)- s 

A-O 
J-D 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-U 
A-O 
J-D 

!VI-A 
J-J 

A-O 
•KI-.N 
J  -J 

n.a 

j-j 

F-A 

F-A 
M-N 
M-N 
J-D 
J-J 


fnee 

f'ri/iah 
Xov  25 


Wteuft 
Kti'ige  or 
La#t  Sale 


S3        Range 

~.°|l      Nine* 
"°|j  January  1 


ttu>  ASK  Lorn  Hiqfi 
12.S81'J5»<  123  J'ly'lO 
122S  127  Si  1295,  M»y'09 
112      112mNov'10 

loy-iiii    ,108s J'ly'M 
91^  yi3*1  9i34      *i*t' 


102      106 


88^) 

102      104 


93 


95  >? 
94  >* 
92      

92      Sale 


113 

105 


Oct.  *00 
Oct  '10 


86»4Oct  '10 
102  Sep '10 
107  >a  Deo  02 


No\\Low   Htvh. 
--     123      127 

".'.\\\\ ~[\  i'u^ 

...   106>all2 

5  I   B8        93  Hi 


90  Hj 
1"#  . 

90 

96 
I00H: 
108 


100  Hs 


95  Nov*  10 
94H)  Aug'09 

91  Sep '10 

92  93 
91      Oct   07 

96  Dec '09 
90     M.ay'10 

105>»  FeU'10 

97  >«    97»«Oct'10 
97s,     96     Aug' 10 

108     Oct  TO 

IKWUDeo'OD 


li4S«  125  H. 


VJ'-t     92 
58  ■»    60 


69       70V» 

95        95  Hi 

97  >«  Sale 

112S4 


108  Hi 

111H» 

86 

94 

115HH18 

107 

99 

85 

117 

120 

118 

98        98^ 
100^4  102 
«8'-»    99  Hi 
93Hi    94>a 
122=8.... 


94      Sato 
99  Hi  102  - 
lOi      102 
91     Sale 


90 
84>« 


79 
'92" 


94     

89        8y34 
72        74 
108^110 


106Hj109»4 


10834 

H8»4l20 

100  Hj 

loo^ 

loo  Hi 

iu3H, 


...     119  S 

83  L4    b6 

bo 

"7  4  Hj  sale 


7o"b 
68 

iYf»a 

112 


87 
toale 

70 
113 

a;5* 


119     Aug' 10 


94     J'ly'06 


90     Xov'10 
60     Nov'10 


70  «s  Nov' 10 

95  Hj   95  Hi 
97     97  H, 
113    113 


100  MayTO 


lOSHjOctTu 
Ill's  UlHi 
127     J'ne'06 

94  Sep  'oy 
liaag^OTTo 
106     Oct  TO 

99  99 

102  Hj  Feb'03 
li;0  Oct  To 
149      A.ng'01 

98H>  98Hi 
loiH»Nov'10 

98\        9878 

93 »»  934!, 
123  Hi  Sep  Tu 

94  94  ■» 

104  Hi  Mar' 10 
i01»4  Nov'10 
W034  9i  H. 
98  Feb 'Os 
78  Dec  '09 
85  Mar'o© 
yOHi  90  H< 
b4s4  0ct  '10 
97     Jau'ov: 


Sep  '04 
Sep  'lu 
MoyTu 
Oct  To 
lOSHiOct  TO 
106H»M.ar'oo 


110 
94 
91 
74 


107  Hj  Oct  TO 


108  "a     lUSKi 


120 
100 

104*4 
10. i 
iUtil4 

99»4 

118 

50  Hi 

81 

743g 

bi>  -a 

87 

75  >4 

09 
Il3"6 
HI'S 
121 


Nov'10 
J'ne'iLi 
Oct  TO 

AiarTo 
Jau  To 
Feb '10 
ucl  'li> 
Nov'10 
^u>  'oy 

74->4 
Feb '07 

8  7 

76 

70 

Mai' 10 

ln°s 
lieu 'op 


101     108 


85       87  Hi 
10134  107 


90Hi    96  Hi 


90        94  Hi 
8934    9534 


90  90 
105  Hi  1051, 

96  Hi    9SH. 

96  98 
103      108 


119      119 


89 
53 


94Hl 
67 


65       81»» 

93  97 '» 

94  H;    99 

1114114 


20 


100      100 


1034H11* 

111»»  lliHs 


113      IIS3, 

106      HOHi 

97J4  101 


120      120's 


96  Hi  10J 
100      103 
96  H»  1004 
91        97Hi 
m^WOHi 

92»g  97', 
10334  104  H> 
100     105 

90»b    94H» 


87-«     94  Hi 
S3        85 


94       97  '8 
88       91 
72       74 

106  111 


106H>10734 


IO8H1I08H1 


USHi 
100 

104*4 

...106l4 
...ll    9934 

..Mia 

..J      SO3* 


122  Hi 
100 
10078 
103  Hi 

lOOHl 
9l'34 

118 

8  7H. 


461!    07         76  \ 


71   83Hl 
18  I   64 
30     56 
...   H37e 

2  110 


87  -, 
83 
7  3  Hi 

113*6 

115 


122^  '''-l1-- 

123 1»  Nov'10- 

120      127 

104      109  4, 

ili       Apl    It. 

114       114 

IUO'8 

103  «a  uct  'OS 

... . 

9yi 1Uj 

99  Hi  Nov  TO 

.. 

;  yt"4  io3  Hi 

101     lo3 

101          iol     | 

1 

,  99      104  Hi 

100^ 

100  Hi  Liec'06 

87 

89     J'ue'lO 

89         93 

110  Hi  Sale 

110        lioHi! 

1 

6 

I08     ltoHi 

loiHi  MarTo 

lOlHllOl'li 

114     Oct '09 

BONDS 

N.  Y.  STOCK  KXOHANOE 

Week  endino  A'ov  25 


Erie  A  Pitts    See  Penn  Co 
Evans  A  T  H  1st  cons  6s.  1921 

lat  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 
Sull  CO  Branch  1st  g  68.1930 
l/ai'go  A  So  bee  Cli  M  A  St  P 
r  lint  A  Pere  M  bee  Pete  -Mai 
Fla  C  A  Penui  bee  Sea  Air  Tine 
Fort  St  U  D  Co  1st  g  4  His.  1941 
Ft  W  A  BioGr  1st  g  4s.. .1928 
1  >  al  Har  ASA  bee  So  Fac  Co 
'  TalH  AH  011882  1st  53.1913 
Georgia  A  Ala  bee  Sea  A  lane 
Ga  Car  A  Nor  bee  sea  A  Line 
Georgia  Pacitio  see  so  By 
Gila  VGA  Nor  See  So  Pao  Co 
Gouv  A  uswegat  See  N  V  Ceut 
Grand  Bap  A  liid  see  Penn  BB 
Gray's  Pt  Term  See  StLSW 
Gt  Nor— CBAycoll  tria  1921 

Beglatered.A 1921 

8t  Paul  M  A  Man  4s. ...1933 

let  oousol  gold  6s 1933 

Begistered 1933 

Reduced  to  gold  4  H>8  1933 

Begistered 1933 

Kent  ext  lat  gold  4s. .1937 

Registered 1937 

B  Minn  NorDlvlatg  481948 
Minn  Union  1st  g  6a. .1922 

Mont  C  1st  gu  g  6s 1937 

Regie  tered 1937 

1st  guar  gold  5s 1937 

Will  A  8  F  1st  gold  6a  1938 
Greenbrier  By    6'ee  Chea  A  O 
QulIASllstre(Atg5a  t>1952 

Han  A  St  Jo    see  V  U  a  q 
ousatomo  see  it  V  N  H  a  li 
Hock  Val  1  at  consol  g  4  His.  1999 

Regiatered 1999  J 

Coi  A  H  V  1st  ext  g  48.. 1948  A 

Col  A  Tol  lat  ex  4a 1955  ^ 

H  oust  E  A  W  Tex  See  So  Pac 
Houst  A  Tex  Cen  tfee  So  Pao  Co 
I  lliuoia  Central  1st  g  4a. .1951 

X    Begistered 1951 

let  gold  3Hjs 1951 

Begistered 19611  «* 

Extended  UtgSHia 196TA 

lat  gold  3a  sterling 1951|M 

Coll  Trust  gold  4s 19521 A 

Beguj tered 1952  A 

lstrel  4s 1965  M 

T  N  O  A  Tex  gold  48  ...1953JM 

Begistered 1953'M 

Cairo  Bridge  gold  4a I960;  J 

TouiavDivATerni  g3  His.19531  J 

Middle  Divreg6a 192l!F 

Omaha  Div  1st  g  3a 19611  **• 

St  Tools  DivAterm  g  38.1951  J 

Begiatered 1961  J' 

GoldSHia 1951  J 

Begiatered 1951  J 

Spring  Div  1st  g  3H18...19511  i 
Weateru  Tinea  1st  g  4a. .1951  F 

Bellev  A  Car  1st  6s 1923;  J' 

Oarb  A  Shaw  lat  g  4a.. .1932  M' 
ChioStDA  N  O  g  6s.. ,195l!  J 

Begiatered 1961]  J 

uold  3  His 1951!  J 


2  « 
■^•i' 


Price 
Friday 
Aov  25 


Wee/Cs 
Range  or 
Last  sa>e 


Jiid 

110 
JOL 


A-O 


J-J 


Ask' Low       Jdiyli 


115      Dec'09 

101  H;  101  H,Nov'10 

|il4     Apr  05 

95     J'ne'08 


86 


87 
96  Hi    99 


95  "s  Sale 


99     100 
125Hi  12734 


105     106H) 
"97  "•»  "98^ 


95-, 

ill      

126l4  128 


HIS*  116 
112     


88 


92     Aug'10 
84     Sep '10 

97     J'ly'09 


No 


95  Hi        95 '8 

95  Hi        95  Hi 

99     Sep '10 

l»5Hi  J'lyio 

132     Apl '09 

IO6H3      iOOHj 

losj4  J'ue'oy  . 

97  Hi  Nov'10. 

100-4  oct  '00 

l>934  Jan  'lu 

1 1 4  Hi      1 1 4  Hi 

127     Nov'10 

I36V4  day'OO 

1 12  S4  Nov'10 

116    J'ne'ob 


Range 

Since 

January  J 


210! 
4 


87     Oct  TO 


IOOHj102Hi102\,     102l4 
loo  Hi  Sep 'oa 
95  "a  MayTO 
99 Hi  tteb'09 


93 

92 


95 


101 


87  H.. 


87 


99  Hi. 


97Hi    97S 
99     .... 

96       97  Hi 


102 


90 


Memph  Div  1st  g4a... 1961  J 

St  T  Sou  1st  gu  g  4a 1931  M 

IndBIA  West  tfeeCCCAStT 

Ind  111  A  la  1st  g  4s I960' J 

Int  A  GreatNorlstg6s..l919!iI 

2d  gold  58 1909'M 

Trust  Co  certfs '  •• 

3d  gold  4a 192i,M 

Iowa  Central  1st  gold  6s. .1938  J 

Gold  4s 1951  M. 

James  FA  Clear  1st  4a...  1959  «•■ 
h  aiAiiUa    see  L,  a  A  M  o 
AVau  A  Aliclt    bee  Tol  A  O  C 
K.  C  Ft  S  A  M    See  St  T  A  S  F 
KCAMBAB    AeeStTASF 
Kan  C  A  Pacitio    see  M  K  A  T 
Kan  city  Sou  1st  gold  3a..  1950 

Begistered ly^o  A- 

Ref  A  impt  6s  Apr  1950 A- 

Kansas  City  Terml  1st  4s  1960  J 
Kentucky  ueui    <see.L,AN 
lieolt  &  lieu  ilo    ibeeCRIAPl 
Kuoxvule  A  Oliio    see  so  Ry 
I    ako  Erie  A  Wist  g  5s. .1937  J - 
li  2d  gold  5s 1941  J 

Nortu  Ohio  1st  gug  5s.    1945  A 

L.  sho  a  Alien  a    /,ee  jvj  y  i^M 
l.eh  Vai  N  x"  1st  Ku  g  4  His.  1940  J 

riegistereu 1940  J 

lyShigii  Vai  (Paj  cons  g  48.2003  SV. 
Leu  V  Ter  Ky  ial  gu  g  6.-..  1941  A 

Registered 1941  a 

Teh  V  Coal  Co  1st  gu  g  5s. 1933  J 
Led  ds  N  V  1st  -ual  g  4s. .1945  M 

Registered 4915  11 

El  C  A  N    1st  pi  6s 1914  A 

Goiuguar  os lyi4  A 

L.8!i  A  HUd  R     bee.  Ceut  oi  N  J 
ijcii  A  Wukeao  bee  Ceut  01  Xv  J 
Leroy  a  caney  Vai    see  Mo  P 
uotij  Dock     See  crie 
L,oug  ist'u—  1st  cou  g  6s./tl9ol  y- 

lsc  cousol  gold  4s /ITJ31  S>- 

General  gold  4s 1938  J 

terry  gold  4 His iy22  Wi 

Golu  is ly^ii  j 

U  uitied  gold  4s 194y  M 

ueOouture  gold  os 1934   J 


J 
J 

J 
J 
0 

s 

O 

o 

N 

N 

N 

D 

J 

A 

A 

J 

J 

J 

J 

J 

A 

D 

SI      94 

D     112      119Hj 

D     112      116 

D» 88 

D    

S     , 


79 


87Hi. 


87     . 

95  Hi. 


95      

107      108 
* 112 

102  Hi  103 
14Hs     16 
105HjI05l4 
70 

94        94H» 


104    J'neTO 

1073s -^pi '07 

90»4NovT0 

94     sep  'Oi) 

93HlMay,09 

so    J  'ly  '09 

99»eNovTo 
99  J'ne'09 
97  Hi  Nov  10 
99  AoVlO 
96     Nov'10 

100  Apr '09 
87  Hj  MayTO 

123  May '99 
7734  Mar'lo 
79  >4  Dec '08 


89  Feb' 10 
101  H3  Oct '99 
100     Nov'OO 

95  Oct  TO 
H7HiMa7T0 

96  Hi  Oct  TO 
116  uct '10 
118     MarTO 

90  Oct  '09 

97  Hi  Mar'lo 

98  J'ly'oS 


MayTO 
lo  /34 

MayTO 

103 

15  Hi 

105 l,  Nov'10 

70      Oct  '10 

94  Hi        94  Hi 


96 
10734 
110 
103 

15 


73  4  Sale 


73 14       73  Hi 
63      Oct  '00 
993,,  101  Hs  101         "'OI 
I    y8     NovTO 


110     lUiHil09s8     109=8 

107     100  Hi  Mar  10 

IO6H1HI      109     Mai'lO1 


10 


106  H. 
105 

il'J" 

loo^ 

93'*^ 

iwa" 

iOO 


106      Nov'H 

sale     105  105 

98     NovTI 

113Hili35»      lid3 

109  Hi  Oct  '9i 

1US     Nov'O! 

9334-Uai'Ji 

IblHjFeb'K 

lOl'l^ep  '01 


Low     Jilil/l 


101      102 H 


88  Hi    92 

84        b7 


94Hi    974 

94  •«    967i 

95  100 
125  412834 

10334  iirjaj 


97H1IO0J4 

9934  "<jy"»4 
1  13  1  1-t  -s 
125      129 


110     113', 


87        94  7j 

99*e  104 
96*"    95H1 


104     10534 

96"  "u-i" 


99     IOO3* 


96  99°s 
y/HllOOSg 
96        06 


87  S    88  Hi 
7734" 'ft'^ 


8834    89 


95  98 
117Hj117Hi 

95  \  99 
II434  110 
118     118 


97Hi    97Hj 


95   98 
107  11034 
10634  112 
103   112'4 

15   35 
10214l0634 

69    7/  Hi 

94   91  Hi 


71H)  74 


111      112-aNov'lO 

96      100     1 

91  Hi  9  5  Hi 
9  7  Hi  98  Hi 
9t  97  1 
94        96 


99Hll03 
93        98 


108Hj112»8 
1O6  Hi  107  Hi 
108  Hi  112 

TJo34  108  Hj 
10 o      105 
•.■)3t>    96 
U2-alloi»4 


9  3  '1     ^  o 
101s  iolHi 


1104  1123, 


D       91  Hi    96  Hi    91      Oct' lo:. 
S        97  Hi     98  Hi     98  Hi        98  Hi  I 
D       9t        97     i    99 Hi  Oct  '06  . 
.8       94        96     I    93H..Uai'lo!. 
V '104  Ha  Uec'081. 


93        97->4 
97      100  Hi 


93  Hi     96 


JliaUiihUMiOla    BONDS— Coutuiuod  on  Aext  fage. 


««a^  mm  Electric  liight 

in  ,nt..  v  i.  uo  lstg  5S...1047 
^b.:ju  C  Gas  1st  con  g  53.1045 

..ua^.o  Oas  :st  g  03 iy47 

Jolumbus  Gas  1st  g  5s 1932 

Jetton  city  ixasgos ly^j 

Det  oas  Co  con  1st  g  5s...iyi  b 
Kq  g  jjN  1  1st  con  g  5s..i93-_ 
JasA  Elec  lierg  Co  c  g  63.1949 
il  Rap  G  i,  Co  1st  g  5s. ..1915 
dudson  Co  Gas  1st  y  o.s.,1949 
iau  City  iMo)  Gas  lsl  a  5s  1922 
liliigs  Co  blLdsi'  g  53...1U37 

PutCliase  money  6s i99i 

En  fc.1 11  Bku  islcon  g  4s  1939 
Lac  uaa  Eoist  L  Iatg5s.el91y 

Ret  ami  ext  1st  g  5s 1934 

li  ilwaukee  Gas  L  1st  4s..  19- 
[oivarkCon  Gas  g  5s 194b 


J-D 
iVl-ls 
A-O 
J-J 

J-J 
F-A 
vi- 8 
J -I) 
F-A 
M-N 
AC 
A-O 
A-O 
J-J 

y-F 

A  0 
?JI-N 
J-D 


102     

10533  105  H 
66 


100 
100 

105 


101 


101 


98 

10234 

97      

1 00*6  1  in  78 
113      115 

8636    S7 
"102 '4  102  Hi 
100  Hi  101 V, 

8J68     92*4 


1053g 
60  \ 


105  H, 
Sep  TO 


1OOH1 

95  "8 
105 

6IH1 
100 
102  Hi 

97 
102 
ill 

■■•OSs 

10^  ^4 

101 

91 


100H. 
Sep  'Ob 
Oct  Mo 
Oct  '01 
Oct  '09 

102-, 
Mar'  19 

102 
Oct  '10 
NovTO 

102  H. 
Nov  I  ti 
Apr  Mi: 


105      10734 
60^    67 


100      101 H 


1O I  Hi  105  Hi 


lolHi  lo.i >, 
97       97 

.00     102 

1 10  Hi  1  La 
etiSg    90 

100  Hi  loo 
99     101', 
91         92  H, 


Gas  and  Eiecii-ic  Light 

NYGEDUAPg  5s...  1948 
Purchase  money  g  4s.  ..1949 
Ed  El  III  1st  cons  g  5s..  1995 
N  VAyEl  DAP  1st  con  g5sl'J30 
N  Y  A  Rich  Gas  1st  l'  5s. 1921 
Pacific  G  A  Elec  Co  cal  G  A  E 

Corp   uniiyiU;;  A  ret  os  1;=3 
Peo  bas  A  C  1st  con  g  08.1943 

Refunding  gold  6s 1947 

ChG-liACkel3tgug5s  1937 

Con  G  Coot  Cli  1st  gug  os. 'St 

Ind  Nat  Gas  A  Oil  30-yr  5s  '30 

-Mu  Fuel  Gas  1st  ^u  g  6s.  194 

Philadelphia  Co  conv  os  ..19  19 

Syracuse  lighting  1st  g  os.'ol 

l'renum  ij  A  El  1st  t;  an..  1949 

Union  Eiec  TAP  lstg  os.  i932 

Westchester  Eight'g  £  5s>19a0 


Ao  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Due  Keb    ntDueApr    eDueMay    h  Due  J  'ljr     *  Due  Atuj    q  Due  Uec    iOotion  Sale 
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BOND'S 

n.  y.  stock  exchange 
Wbbk   Ending  Nov  25 


to    *- 


Price 
Friday 
Nov  V5 


Wee  Ft 

Range  »r 
Last  Sale 


5?  is 


Lor.*  Island— (Con) 

Guar  ret  gold  4s... 1949  M-S 

Bklvn  cfc  Mont  1st  g6s.. 1911  M-S 

1st  58 1911  M-S 

>'  1  B&  M  B  1st  con  n  5s  1936  A-O 

N  V  <fc  K  B  1st  a  5s 1927  MS 

Nor  ShBlst  con  c  guosol932  Q-J 
Louisiana  A-  Ark  1st  sr  5s. 1927  M-S 
Louis  v  <Ss  Nasliv  gen  g  6s. 1930  J-D 

Gold  5s 1937  M-N 

Unified  gold  4s 194"  J-J 

Registered 1940  J-J 

Sinttnud  gold6s 1910  A-O 

Coll  trust  gold  6s 1931  M-N 

EH  <fe  Nash  1st  tx  6a 1919  J-D 

LCin  <fc  Bex  gold  4%s.. .1931  M-N 
N  O  <fc  M  1st  gold  6S....1930  J-J 

SOAM  2d  gold  6s 1930  J-J 

PensacolaDiv  gold 6s...  1920  M-S 
St  L  Div  1st  gold  6s 1921  M-S 

2d  gold  3s 1980  M-S 

Atl  Knox  &  Cin  div  4s. .1955  M-N 
Atl  Knox  A:.  Nor  1st  s>5sl940  J-D 
Bender  Bdge  1st  si  g6s.l931  M-S 
Kentucky  Cent  gold  4s. .1987  J-J 
L&N&M<fcMl8tg4%sl945  M-S 
L&N-south  M  joint  4s. 1952  J-J 
N  Fla  <fc  s  1st  gn  g  6s.. .1937  F-A 
N<feCBdgegengug4%sl945  J-J 
Pens&  Atl  1st  gu  g  6a. .1921  F-A 
SiN  Ala  con  gn  g  5s.. 1936  F-A 
L&Jert  Bdge  Co  gug  4s..  1945  M-S 
L  N  A  &  Oh    See  C  I  &  L 

Malion  Coal    See  L  S  <&  M  S 
anhattan  Ry  consol  4s .  1 990 

Registered 1990 

Strhpd  tax  exempt.. 1990 
McK'ptcfcBV    A'MiNICent 

Mex:  Cent  cons  g  4s 1911 

1st  cons  ino  g   3s al939 

•  2d  cons  inc  g  3s  trust  rects.. 
Mex  Internatist  con  g  48.1977  M- 

stamped  guaranteed 1977  M- 

Mex  North  1st  gold  6s 1910  J  • 

Mich  Cent    See  N  Y  Cent 

Mid  ot  N  J     See  Krie 

Mil  E  S  &  VV     Sea  Chic  &  N  \V 

Mil<&  North    to  CU  M  &  St  t 

Minn  &  St  B  1st  gold  7s..  1927  J-D 

•  Pacific  Ex  1st  gold  6s. ..1921  A-O 
South  West  Ex  1st  g  78.1910  J  -D 

1st  consol  gold  5s 1934  M-N 

1st  and  refund  gold  4s. .1949  M-S 
DesMcfc  Ft  B  1st  gn  4s.. .'35  J-J 

Minn  <fc  St  L  gu  See  B  O  R<fc  N 
MStP<fcSSMcong4intgu'38  J-J 
MSSM&  Alstg4intgu  1926  J-Ji 
Minn  Un    toStPM&ll 
Mo  Kan  <&  Tex  1st  g  4s. ..1990  J-D, 

2d  gold  4s ffi990  F-A 

1st  ext  gold  5s 1944  M-N 

1st  &  relund  4s 2004  MS 

Gen  s  1   4%s 1936  J-J 

St  B  Biv  1st  ret  g  4s.. ..2001  A-O 
Dal  <fe  VVa  1st  gu  g  5s.. .1940  M-N 
Kan  C  &  Pac  1st  g  4s...l990|F-A 


96 


AsULow       Hian\X° 
96%    96%Nov'M>  .... 


Ranye 

Since 

January   1 


103 
101 
101 
*95 


115  "a 


99     Sale 


108 
112 
104 

121 

117% 

105% 

113'* 
68 

101% 

103      . 
94  >a 

102 

107% 

98 
110% 

109  ^ 


106 


111 


92  Hj 


95 


95 

1123( 


101% 

110% 

105 

109 
97 

115% 

113 
98% 
97*, 

100  >, 

107  41 

115 

104% 

124 

118% 

105  Hi 

113 

71 

93% 
110 
110 

94% 
102 

90% 

11^  Hi 


114 
94 


A-O 
A-O 
A-O 

J-j| 

J'ly 


97       97% 


98  H, 


99%  100 


76 


131Hl. 
110     . 


107%  107% 

74 

*85% 


96%    97°,, 


97  «g  Sale 

84  Hi  sale 

102     103  % 

79  Hi    81*4 

86       86  % 


Mo  K  <fe  Is,  1st  gu  g  6s. ..1942 

M  K  &  Ok  1st  gu  5s 1942 

MK<fcTolTl6tgug6s.l942 
Sher  Sh  <&  bo  1st  gu  g  53.1943 
Tex&  Oklalstgug5s...l943 
Mo  Pacific  1st  con  g  6s  ...1920 
Trust  gold  5s  stamped. ol917 

Registered ol917 

1st  coll  gold5s 1920 

40-year  gold  loan  4s 1945 

3d  7s  extd  at  A% 1938 

1st  &  ret  conv  5s 1959 

Cent  Br  Ry  1st  gu  g  48.1919 

Cen  Branch  U  P  lstg  43.194s 

Leroy&GVALlstg5s  1926 

Pac  R  oi  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5s. ..1938 

St  B  Ir  Mdc  Sgeu  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  «fc  rel  gold  4s. .19*29 

RlV  &  G  Biv  1st  g  4S. .1933 

Verdi  V  i  &  VV  1st  g  6s. 1926 

Mob  J  &  K  Cist  cons  g  58.1953 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  0s..ftl927 

General  gold  4s 1938 

Montgom  Biv  let  g  6a. .1947 
St  B  &,  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

M  &  O  coll  4s    See  Southern 
MohawK  <fc  Mai    SeeH  i'  C <fc  11 
Monongaheia  Riv    See  B  <Si  O 
Mont  Cent    See  St  P  M  6c  31 
Morgan's  Ba  &  T    See  »  P  Co 
Morris  &  Essex  See  Del  B  <k  \\ 

Nash  Chat  <fc  St  E  1st  7s.  1913 
1st  consol  gold  6s 192s 

jasper  Branch  1st  g  6s. .192 i 
McM  M  \V  <fe  Al  1st  6s..  1917 

T  &  P  Branch  1st  6s 1917 

Nash  i'lor  &  Shel    See  B  &  N 
Nat  Rys  ol  Mexpr  14H.8  1957 

Guar  gen  4s 1977 

Nator  Mex  prior  lien  4His.  1926 

1st  consol  4s 1951 

NewH&B    SeeU  1' N  H  &  U 
N  J  June  RR    See  N  Y  Cent 
N  if  Bkln  &  Man  Bch    See  B  1 
N  y  Cent&  H  Rivg  3Hi8.1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  coll  g  3H»s...l998 
Registered 1998 


A-O 

M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
P- A 
M-S 
.U-N 
M  S 
Is -A 
J-B 
J-J 


104     .... 

S8H1    90^4 

lO^H: 

107^4  109 
101  Si  104  Hi 

104  109 

105  Hi  8ale 
108  110 
lOlHalOl3* 


101     102 
77%    78 

98l4 

92  Hi    93 


92 


93 


83  Hi    86 


M-N 
<VI-S 
J-J 
J-D 
Q-J 
M-S 
FA 


98  H» 

110      UOH, 
107  Hi  107  ?8 

106^ 

84-4    84  7i 
84  '4    84^, 


J-J 

A-U 
J-J 
J-J 
J-J 

J-J 
A-O 
J-J 
A-O 


J-J 
J-J 
M-N 
F-A 
F-A 


117'8121 
113>aU5>a 

86  90 
109  Hi  •--- 

80      .... 

93        98 


106  Hi  Sale 

109% 

116  "a 

106  Hi 

106l4 


94 14  Sale 
90% 

100  V»  101 
83%   8134 


88 

80% 


88  Ha 
88H1 
93a4 
Sale 
79% 


Dec'Oo 

lvov'06 
Apr '(IV 
N0VO6 
Nov'09 
Oct '10 
Oct  '10 

.«:• 

Nov' 10 
Dec '09 
Sep  '10 
Oct '10 
Nov' 10 
Mar' 10 
Nov'10 
NoVlO 
Sep  '10 
Al  hv'09 
Sep  '10 
J'ly  06 
Jan '09 
94% 
Sep '  1 0 
Oct  '10 
Nov'lu 


11014  Oct  'lb 

110     Nov'10 

94     Oct  '10 


97 

97% 

[04 

Apr '06 

98 

98S 

99%  991"* 
3l78Moy'lu 
26  Hi  Apr '09 
77  Mar'10 
79  Nov'10 
100     Ma) '10 


132         132 
118     Jan'O 

100  h,  J'ly '10 

108  Nov'10 
73     Nov'lO 

87  Mar '10 

96%       96% 
98  Hi  Jan 'lo 

97^       97% 

84  85 
102         102 

81  ^Nov'lO 

85  85% 

88  Apr'oy 
105     J'ne'10 

89%       89% 

no^oct  'lo 

106%  Not  10 

104  IU4 
110>4  Apr'09 

105  %  105  % 
110  Not'10 
101%      101% 

99%  Mar' lo 
101%  101% 
77%Nov'lo 
95%  iSov'Ofa 
92%  93 
92  9;i 

87%Muy'lo 

110  Mai '06 
bO %  Oct  'lu 

UOl,  Nov'10 
107  Ha     107  % 

111  Sep '09 
8-1%  «*4% 
84  Hi        84% 

102 Hi  Jan 'lu 

t)8      Boc'Ob 

117%Oct 'lo 

114  Hi  Sep  '10 

86  Hi  Oct  '10 
109%Nov'10 

75     May'08 
94  94 


106%  106% 
110  Nov'lO 
115%  Nov'lO 
117l4Mar'06 
113     J'ly '04 

94%       91% 

89%  Nov'lO 

100%     100% 

83%       83% 


88%  88% 
80%  J'ly '10 
93  93% 

80  80% 

78%        78% 


19 


17 


Low    Hiqh 
94%  100 


112%  116% 
112  Hi  U4 
96%  100% 
97%    97% 


107     110 
1  1 1  %  1 1 5 
:03     106 
124     125% 
118%118% 
105%  110% 
113     114 


110%  110% 
109%114 
88%    92 


93%   98% 

94%    99% 

96%    99% 
27%    31% 

YS"  "in 

79     79 
100   100 


131     132 


51 


91 


95% 


94%    97% 
102      105  Hj 

89%    92 
106%  112% 


100%  101 
102%  109 
67%    81% 
87        91J< 

96%  100 

98%    98% 

96%100 
82       87% 
100      105 

78%    85% 
83%    90% 


105  105 
89%    93% 

106  113 
103     108% 
100%  105% 


105  108 
107  111 
100      102% 

99%    99% 
100      102% 

76        81% 


89  96 
91%  95 
86        87% 


96%  100% 
110     113 
105%110 


81        86 
82%    87% 
102  Hi  102% 


115      121% 

U4%117% 

86%    90 

107      109% 


94       96 


106%  110% 
108%110-, 
115%  115% 


03%    95% 
87%    92% 
100%  102% 
82        86 


87%    92 
86%    90% 
92        96% 
79%    82% 
78       80% 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week   Endinu  Nov  25 


Price 

Friday 


F 

F 

J 

3 

J 

A 

J 

J-B 

M-S 

F-A 

M-N 

A-O 

A-O 

A  O 

J-D 

A-O 

F-A 

<W-N 

J-J 

J.J 

J-J 

J-J 

A-O 

J-J 

J-I) 

J-B 

M-S 

WS-N 

J-J 

J-J 

A-O 

J-J 


M-N 
A-O 
J-D 
A-O 
A-O 
M-N 
J-J 
J-J 


N  Y  Cent  &  H  K—  (Con) 

Mich  Ceut  coll  g3%s 1998 

Registered 1998 

Beech  Creek  1st  gu  g  4s. 1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Est  1st  g  3%aol9dl 
Cart  cfc  Ad  1st  am  g4s...  1981 
Gouv  i&Osvrolst  gug5s  1942 
»Ioh  <k  Mai  1st  gu  g  4s. .1991 
N  J  Juno  R  gu  1st.  4s.. .1986 
N  i  <fc  Harlem  g  3%s...2000 
N  Y  &  North  1st  g  5s. ..1927 
N  \  &  Pu  1st  con  gu  g  4s  1993 
Nor&  Mont  1st gug  5s.  1916 
Pine  Creek  reg  tmar  6s. 1932 
R  W<feOconlstext53./il922 
Oswe  &  R  2d  gu  g  5s...cl915 
R  W  &  O  T  R  1st  gu  g  53.1918 
Rutland  1st  con  g  4%s..l941 
Og&LCham  Istgu4sgl948 
Rut-Canad  lstgu  g  4s.  1949 
St  Baw  &  Adir  lstg  5s.  1996 

2d  gold  6s 1996 

Utica  &  Blk  Rivgug4s.l922 

Bake  Shore  gold  3%s 1997 

Registered 1997 

Debenture  g  4s 1928 

25-year  g  4s 1931 

Ka  A  efc  G  R  1st  gu  c  5s.  1938 

Makon  C'l  RR  1st  5s..  1934 

Pitts  &  B  Erie  2d  g  6s.ol928 

Pitts  McKcfe  if  lstgu  68.1932 

2d  guar  6s 1934 

McKees<&  B  V  lstg  6s  1918 

Mich  Cent5s 1931 

Registered 1031 

4s 1940 

Registered 1940 

J  L  <fc  S  1st  g  3%s...,.ly51 

1st  g  3%s 195 

20-year  deb  4s 1929 

Bat  G<fcSturlstgug3s.l989 
N  if  Chic  &  St  B  1st  g  4s  1937 

Registered 1937 

Debentures  4s 1931 

West  Shore  1st  4s  gu...236l 

Registered 2361 

N  V  &  Greenw  Bake    sec  Brie 
N  if  &  Har    See  N  if  C  &  Hue) 
N  if  Back  &  VV    See  DL&W 
N  if  L  E  &  W    See  Erie 
N  Y  &  Long  Br  See  Cent  01 N  J 
N  Y  N  H  <fc  H— Conv  68..  1948 

Conv  deben  3%s 1966 

Housatonic  R  con  g  5s.. J 937 
N  H  <fc  Borby  con  cy  6s.l9l8 
N  if  &  North    See  N  ic&H 
MYO&Wrei  Istg4s..firl992 

Regis  $5,000  only oiyy 

N  Y  &  Put    See  N  if  (J  <fc  11 
N  if  ds  R  B    See  Bong  Island 
N  if  S  &  VV    See  Erie 
N  if  Tex  &  M    See  So  Pao  Co 

Nor  &  South  1st  g6s 1941 

NortA  West  gen  g  6s 1931 

Improvem't  &  ext  g  6s. .1934 

New  River  1st  g  6s 1932 

N  <fc  W  Ry  1st  con  g  4s. 1996 

Registered 1996 

Div'llstl&geng4s...l944 

10-25  year  conv  4s 1932 

Pocah  C  <fc  C  joint  4s. .1941 

CC&  T  1st  gug  5s 1922 

Scio  V&N  K  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  VV 
North  Ohio    See  B  Erie  &  VV 
Nor  Pac— Prior  Ben  g  4s. .1997 

Registered 1997 

General  Ueu  gold  3s a2047 

Registered „a2047 

St  Paul-Bui  Biv  g  4s 1996 

Dul  short  B  lstgu  5s..  1916 

C  B  &  y  coU  tr  4s    AeeOlA'or 

St  P  &  N  P  gen  g  6s.. ..1923 

Registered  certiiic's..l923 

St  Paul  <fc  Bui  1st  6s 1931 

2d  6s 1917 

1st  consol  gold  4s 1968 

Wash  cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Hy  Cai    see  So  Pac 
Nor  Wis    »e#CStPM<fcO 
Nor  <fc  Mont    See  N  if  Cent 

UBod&VV    &eeOOO«fcStL 
hio  Riv  RR    See  Bait  &  O 
Ore  &  Gal    See  So  Pao  Co 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    see  N  if  O 
l>ac  Coast  Co  1st  g  6s. ...1946 
XT  ao  ot  Missouri    See  Mo  Pac 
Penn  KH  1st  real  est  g  43.1923 

Consol  gold  5s 1919 

Consol  gold  4s .....1943 

Convertible  g  3%s 1912 

Convertible  g  3%s 1915 

Consol  gold  4s 1948 

ABeg  Val  gen  gu  g  4s...  1942 
B  R  R  R  &  Bge  1st  gu  4s  g.'36 
PhiiaBalcfc  VV  lstg  4s. .1943 
Sod  Bay  <te  So  1st  g  5s... 1924 
U  JM  J  RR  <fc  Can  gen  48.1944 
Penn  Co — Guar  1st  g  4  %s. 1921  J 

Registered 1921  J 

Guai  3%scoUtrust  reg.  1937  M 
Guar3%scolitr  ser  B...1941  F 
Tr  Co  certit's  gug  3Has.l916iM 

Gu  3%s  tr  ctts  C 19421 J 

Gu  3%s  tr  cttsD 19441  J 


Bia 


ASk 

80 


98%  . 

98  % 

106%. 

84  Hi  . 


95%    98 H 


106%  ll'i% 
104% 

103     .... 

96     

82%    87 


110 


WeelCs 
Range  or 
Last  Sale 


Range 

Since 

January   I 


Low        Jiirjh 

78%  79% 
79%  Aug'10 
98  Oct '10 
93%       98% 


97%  Apr'09 


98%J'ne'l'.i 
105      Oct  '02 

93  Aug' 10 
108      Oct  '09 

95%        95% 


M-N 
M-N 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-B 
J-D 
J-J 
M-N 


U.  J 
W-J 

y-F 

W-F 
J-D 

M-S 

F-A 
tJ-F 
F-A 
A-O 
J-B 

y-M 
J-J 


J-B 


100 

88       90% 
88%     bJ1 
93  L4  Sale 
93     Sain 

110% 

109     114 

100      

122% 

120     

107     

109      115 

108% 

97        98% 
93%    97 


131', 

1UV 

105 

104 

102' 
84 
92 

115 

125 

100 
90 
8S% 
92% 
02% 


■Jan  '09 
Nov'B 

Jan  '08 
J  ue'iO 
Feb '10 
Oct '10 
J  iie'09 
J'ue'09 
Kuu'08 
Nov'  1 0 
Nov'  1  0 
Nov'lO 

93 '4 

93 


109  Oct  '07 
100  Dec '09 
130%  Jan '09 


85 

82 


88% 
90 


100     100% 

98% 

91 

100%  Sale 
99% 


134  Sale 
100%  Sale 
112  121 
100% 


96% 


97 
95 


100% 

124% 

122 '4  128 

122% 

98%  Sale 

.'.'.'.'.'.  "93% 
100",  Salt 

88 '4  Sale 
*101     

97     


99%  Sale 
98 H.    99% 
70%  Sale 

7  1 

96% 

99      

116     

115% 

107% 

103% 

92        99 
91% 

111% 


104%  105  % 


110 


98% 

95% 

103% 


99% 
»ale 
Sale 


91% 

101% 
100 


110%Oct  '10 
119  J  ne'06 
Jan  'lu 
Bec'09 
J'ne  08 
Apr' 10 


99 
98 
90 
87 


91%  Nov'lO 


99%  Nov'lO 
100     i'ec'09 

91%  Oct  '10 
100%  101% 
100%      100% 


134  134% 
100%  100% 
112%  Oct '10 
107      Aug'09 

96  90% 

101%J'ue'00 


No\ 
4 


Low  JJig/i 
78  82% 
70%  79% 
97  98% 
98%    98% 


98%    99% 


Vd        93  % 
95%    98% 

107"  iio" 
ibT"  ioi* 

101% 102% 
80%    91% 


100 
90 
88 
92 
92 


102 
92% 

92 

95% 

95% 


110%  110% 
"99"  "99*" 


87 
89 


90 

92% 


97HilOO% 


90        92 
99%  102% 
96%  100% 


101 
125% 
126 
123 

t8n» 

97 

92% 
10U% 

88 '4 
105 

96 


15  130%  135% 


3  9 


Mstv'10 
Sep '10' 
Mar'lo 
May'io! 

98%! 

Apr'lu1 

Nov' 10! 

100%' 

88%: 

105 

NovlO 


96%  103% 
112%116 


95 


98 


99%     100 
99  99 

70%        71 
70     Sep '10 
96%        9  6  Hi 
99      Feb'10 


...100 

...123 

...    124 

...    123 

18     96 

97 

91 

45      94 

5  I   86 

3  !104 

..I    94 


101% 
120% 
%126% 
124% 
%  100 
97 
93% 
%10S% 
%    90  Hi 
%  106 
96% 


21 

25 
6 


99     102% 
98%  101 
69%    74 
6  J        72% 
96%    97% 
99        99 


ll6%Nov'10.„.  115%  118% 


11Y     Feb'10' 

llo     J'ne'loL. 

103      Oct'101.. 

96%  Apr'10!.. 

92%  Nov'101.. 
111%  Nov'lO  .. 


117      117 

110    no 

';103  103% 
j   96%    97% 

1  92%  92% 
110%111% 


104%Nov'10....  102%  108% 


"102     103% 

;;  102%  ib'o" 

27  I   97%  102 
133     94%    97% 
6  101%  101% 
....  102%  102% 


102 

109% 

102% 
98% 
96% 

103% 

100 


Aug'10 

Jan  '09!' 

uU  '101 

98%'' 

95% 

103% 

OU;  '10 


103 
102 

88% 
88% 
97% 

"88% 


104 


89 
98 
89% 
90% 


,103% 
102 
103% 
104 
103% 

90 

88% 

97% 

87 

91 


Bec'09 
Jan '03 
May'10 
Nov'lO 
Feb'10 
Aug'10 
Oct  ' '  0 

97 
Aug'10 
Bec'09 


..  103      104 
..  103      106 
103% 103% 
90        90 
88       91% 
95%    98% 
87    90 


's1     6 


iVlISsCELL  UNJiOUS   BONDS- Continued  on  Next  Page 


Coal  and  Iron 

Bufi&Susq  Iron  8  15s 1932 

Debenture  os a  1926 

3ol  u  &  1  Co  gen  atg  5s..  1943 

Convertible  deb  g  5s 1911 

Col  Indulstxfc  coll  5s  gu..l934 
[Jontin'talClstst  gu5sg.l952 
Sr  RivCoal&  C  Istg6s..l919 
reft  <fc  Clear  C  &  1 1st  g  os.1926 
Kan  &  H  C  &  C  1st  s  t  g6s.l96l 
tocah  Con  Collier  lsts  i  5s.'57 
Bunday  Greet  Co  g  5s. ...1944 

I'enn  Coal  gen  6s 1951 

Tenn  Biv  1st  g  6s <zl917 

Binn  Biv  1st  consol  6s.  .1917 
Cah  C  M  Co  1st  gu  g  68.1922 

rDe  Bar  C  &  I  Co  gu  g  6s. 1910 
ictorFuellsts  t  5s 1953 
alron  Coal&Colst  g  5s. 1949 


96% 

90 

95 

97% 

98% 

77% 

73 

90 

100 

95 

99 

100 

85 

102% 102% 

101% 106 

105 

Sate 

106 

96 

97 

99%Nov*09 

90     Nov'lO 

98     Nov'lO 

98%       98  s 

77%       77% 

107%Oec'04 

lO2%Apr'O0 

107     May'97 

105%  Bee '06 

83     J'ne'10 

73     Feb '07 

103     Nov'lo 

104%  Oct  '10 

104%      105 

1 1 0     Jan  '09 

100     Jan  10 

87     Aug'09 

96     Nov'lO 


90  90 

96  101 

93  98% 

70  82*4 


83   83 

ibT"  i04  % 
103  107 
103%  107 

ib'o"  166" 


94%  100 


-Manufacturing  &  Industrial 

Allis-Chalmers  1st  5s 1936 

Am  Ag  Oheni  1st  c  5s 1928 

Am  Cot  Oil  ext  4%s 1916 

Am  Hide  &  L  1st  s  1  g  6s. .1919 
Amer  Ice  Secur  deb  g  6s. .1925 
Am  Spirits  Mfg  1st  g  6s. .1915 
Am  Thread  lbt  col  tr  4s. .1919 
Am  Tobacco  40-yrg6s 1944 

4s 1951 

Beth  Steel  1st  ext  si  6s..  1926 
Jent  Leather  20-year  g  68.1925 

Consol  Tobacco  g  4s 1951 

Corn  Prod  Rel  s  f  g  5s 1931 

1st  25-yearsl  6s 1934 

Cuban-Amer  Sugar  coll  tr  6s '18 
Bistil  sec  Cor  conv  1st  g  5s. '27 
E  I  duPontPowder  4%s..l936 


J-J 
A-O 

y-F 

M-S 
A-O 
M-S 
J-J 
A-O 
F-A 
J-J 
A-O 
F-A 
M-N 
M-N 

*-o 

A-O 

J-D 


77% 
102% 

98% 

94 

67 

97% 

91 
106% 

80% 

86% 

99% 

80 

97% 

94% 

95 

76% 

84 


Sale 
103 

98% 


72 
Sale 

92% 
Sale 
Sale 

86  Hi 
Sou 

80% 


Sale 

97 

Sale 

Sale 


77%       78% 
102%     103 
98%       98% 
94  94% 

66%  Nov'lO 
97  97% 

92%  Nov'lO 
106  106% 
80%  80% 
86%  86% 
99%  99% 
80%  80% 
96  Nov'lO 
94%  94  H, 
96%J'ly'10 
76%  77% 
84  84 


22 
6 
3 
4 

'"3 

'4*6 

148 

12 

74 

1 


287 
14 


72 
100 

93% 

92 

66% 

94 

89 
104% 

76% 

83% 

97 

76% 

93 

93% 

96 

67 

84 


84% 
103 

98% 
102 

73% 
101 

93 
109 

86% 

89 
102 

88% 

97 

96% 

97 

77% 

88 


•No  price  Friday;  latest,  bid  and  aaked.  oDtieJan   ftDnaFeb   e  Due  May  jDmj'ne  h  Dna  J'ly  teDae  Aug    *.DtteOot>     »  Dae  Nov   a  Due  Deo     /Flat. 
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BONOS                     |~3 

Price              Wee/di 

so 

Ranae 

BONDS 

•a 

Price 

Week's 

2* 

Ranr/e 

N.  Y.  STOCK  KXOHANQI 

^  ridav      i     Ranqe  or 

S  g  !      Since 

N.  T.  STOCK  EXCHANGE 

■^  <*> 

Friday 

Ranqe  or    1°  «         Since 

Wish    bni  u>     Nov  28       1  •>*< 

Nov  25      I    Last  Sale 

JSO 

January  1 

Wkkk   Ending  Nov  25         ^^ 

Nov  25 

Last  Sale    P* 

January  I 

JjOW     Hlqtl 

luln  Co— (Con) 

Hoi          ash  U,i0       Hu'/i 

Low    Jilah 

Hid.          ash- Low        Hiyil\No 

i  i  .•-'.'  \  ear  g  le 1981  A  0 

01  A  Mar  1st  gu  g  4%3..1935  M-N 

|    '.IS      Oct  "  ' 

....    94 >3  yy 

So  Pac  RB  1st  re£  4s           1955  J-J 
Southern— 1st  con  g  5s 19941  J  -J 

Develop  &  gen  4s  SerA.U'iiO  A-O 
Mob&  Ollio  colltrg  4s. .1938  M-s 

04      Sale   |    94           94l4     30  j   9:114    05% 
1084*  Sale   il07%      103%      6  103*«lli:>* 

loosj no    Jan  -05 

Cl  .v                    ig  l  '■•sser  A. '42  J-J 

'■j 110*4  Jan  MS 

lOS's L09»,  J'ly'OU 

110     May'00 

76Si  Sale  1   76           76% 

85        00        85      Nov'10 

■ 

Series  B L9 

ioil  73      8i% 

Series  C  3%s 19 

....      35        90% 

Series  D3%s 1950  F-A 

Mem  Div  1st  g  44j-5s...  1996'  J.J 

107      103     1108      Sep '10 

— Moo    110 

Erie  a-  •                         ts.1940  J  j 

82>s 2      No?        ....     91       92-\ 

St  l,oins  div  1st  g  4s 1951  J-J 

:-.  \    8  i%    .  5%  Nov'lC 

....'1    8042    87 

series  C 1941 

J-J 

J.J 

'■•-"<• 98 

1    U     106»8l04»aOi 

Ala  Con  B  1st  g  6s 1918  J-J 

Atl  &  Danvlst  g  4s 1948  J-J 

106  43 107%     lt)7% 

3    107''.,  1077a 

.  A  I  ex  1st  gu  e4%sl!  .  I 

1 

-89% !   89l4  Nov'10  .... 

89%    93% 

Pitts  M  \s  &  0  1st  7s.. .1912  J-J 

104'^ lOl^Oet  '10 

li'lH 104U      1'   t'4 

—  104 ^ 100 
1  lOl^lOo'e 

2d  Is 1948 

j.j 

A-O 

32     82%Oct'10| 

70      1 

82%    82% 

- 1912  J-J 

s.t)  it  Vad  1st  xguarls  1040 

AO 

M-ri 

- 107     Oi 

107      lou      M ay  in 

Col  &  Greeny  1st  bs         1910  J-J 
E  X  Va<&  Ga  Div  g  5s..l9;H)  J-J 

106     Il064i  Nov'10 

106k  106  to 

Pitts  i  iV.  Ash  isl  eon  5s.  1  "-< 

....  109     109 

107  4j  L09      110     Feb'lo 

....   106      110 

pi      &Stl     ui  %sA...194d  A-O 

105      107^  107-^8  Nov'10 

....  107     107-\ 

Con  1st  gold  5s 1950M-N 

110%110Vli04s     H034 

',    100      114% 

aai 1942  A-O 

105     108    ,10?     Oct '10 

103  ■*  107% 

E  Xen  reor  lien  g  5s 193S  M-S 

10J 104%      10i% 

3   101%  106 

foar.            ..1942  M-N 

106>a  Sep  10 

98     98"a  Ocl  '10 

—  lori^i  iot;  Si 

,   97l4    98% 

Ga  Pao  By  1st  g  6s 1922 

A-O 
J-J 

67 

112      

65     Nov'oy 

ll-'78     U2's 

.... 

sem  -               r ;i'-i5  M-N 

3 

111%  113% 

benea  t.  8%  guar  g 1949  F-a 

8Uh    93 >»■    94     J'ly'lU 

....     94        94 

Knox  &  OHIO  1st  g  6s.  ..1925 

J-J 

1  10      

116     Nov' lo 

...Jill     116 

guar L953  J  -D 

l'  St   1/  it   1'    1st  OOD  K  OS.1932  A-O 

Alobifc  Bir  prior  lieu  g  5s  194 5 

Mortgage  gold  4s 194o 

Bich  &  Dan  con  g  6s 1915 

J-J 
J-J 
J-J 

105%  Sale 
70     

1  ■■..'-     105  4* 
82      Nov'OS 

2 

105%  105% 

11214 iiT'siioV'io 

....JJ111S1112V, 

>          Hi     L&  Nash 

104-?1074i  10o%Uct  '10 

105%  106% 

Peo  &  i  as)    See  0  c  c  &  st  L  1 

A-O 

106      

106%      lOo^ 

2 

105      107% 

Peo.i   Pet  L'u  Utg  68....1921  Q-F 
,  _- <>1921  li-N 

107^8 IIS      Feb'10 

00 -u    99    |  «i6     Oct  '10 

....112     112 
.--,     90Vi    95 

Bich&Meck  1st  g  4s.. .1948 
So  Car  &  Ga  1st  g  6s 1919 

M-N 
M-N 

70% 
103      

7  5      Oct 'OS 
103%  Oct  '10 

.... 

102      104 

Pere  Marquette—  Kef  4s..  1955  J-J 
Gild    >\   .His 1921  J -D 

70     i    71;l*  Nov'10 

101      lb2V»102     Nov'10 

....     70%    79 
....    100      102  K, 

Virginia  Mid  ser  C  68.. .1916 
Series  D  4-5a 1921 

M-S 
M-S 

105% 
103% 

112     Oct 'oa 
108  42  Dec '06 



Flint  it  i>  M  f>  Us 1920  A-O 

1083< lOSSlSep'lU 

102      lUiU  101      Aug'10 

....   108H.112% 
...    101      101 

General  5s 19J6 

M-S 

M-N 

10o% 

1073,  Dec'09 

1st  eousot  eoldos ly'iy  M-N 

105% Il05%      105% 

"'& 

iu5%ib'7% 

Pi  Huron  Uiv  1st g  68.1939  A-o 

103      lOu'H.  105      Oct  '10 

...JlOl      106 

M-N 

1 

105%  105% 

Pusdb  11  l>t  mi  ^  48.1031  F-A 

I! 

W  O  &  W  1st  cy  gu  4s.. 1924 
West  N  C  1st  con  g  6s. .1914 
3  &  N  Ala    nee  L  &  N 

F-A 
J-J 

104% 100%May'10 

...J 

91        91 

Phil  i;  it  \V    .Scp  Pen n  KH 

105%  106% 

Philippine  By  1st  30-yt  s  1  ls'37  J  -  J 

86       89 

89-aJ'Jy'lO 

88       90 

1 

Pm>  Cut  A  St  L    See  Penu  (Jo 

Spokane  Internat  lstg  5s  1955 

J.. 

Pitts  Cleve  <&  Tol    6'eeBito 

'»  er  A  of  St  Llstg4  4is..l939 
-I  1st  con  gold  5s 1894-1944 

A-O 

10o'4 104-'4  Oct '10 

104%  107% 

Pitts  Ft  W  <t  Ch    See  Penn  Co 

F-A 

109      115% 

Pitts  -McKees  it  Y  S'eeN  V  (Jen 

J-J 

93      

97  4*  Oct   10 

96        98% 

Pitts  Sli&Lli  1st  c  5s.. .1940  A-O 

1121a 1 

....  112    112% 

St  LM  BgeXergu  g  6s.  1930 

A-O 

108      100 

109         109 

5 

109      100% 

1st  oousol  sold  5s 1943  .1  -  J 



93»8J  iy  'm 

Xex  &  N  O    nee  So  Pac  Co 
Xexife  Pao  1st  gold  5s 2000 

J-D 

110%  Sale 

110%     1104, 

8 

Pitts  it  Weal    ,->ee  u  <fc  u 

108%  112% 

tV  Keqisterea 1997 

J-J 

9S>*5ale 

98          98i4 

133 

0?      100 

2d  gold  inc  5s 92000 

Mar 

* 65        70     Mai'iO 

70        70 

J-J 

A  0 

98     Sale 

9«             08 

2! 
2 

95  08  '4 

96  98 14 

La  Div  B  L  1st  g  5s         193 1 

W  Mm  W&  N  Wlstgu  5s 'JO 

Xoi  <fe  O  C  1st  g  6s 1935 

JJ 

FA 
J-J 

98-8               103      Sep  '09 
107  4j  109     1107%  Nov'10 

Jersey  (Jeut  coll  g  4s.. .1951 

i)TH     97*>          173. 

1 

Beusseiaer  Jc  Sar     .See  D  it  11 

ib'o     112% 

Bioh  <t  Dan    nee  Sou  ta  By 
Bicti  it  Meek    nee  bouthern 

Western  Div  1st  g  5s.  ..1935 

Kan  &  Al  1st  gu  g  4s 1990 

Xol  P  &  W  1st  gold  4s.. ..1017 
XolStL&  WprUeug34js.iy26 

A-O 
J-D 

108  4*  111  H.  11'^      »eu  '00 

10141  103 

1014*  Nov'10 

99      104% 

Bio  Gr  West  nee  Den  <fc  Bio  Oi 

A-O 

89        03 

04  L4  Alar'lu 

90%    04% 

Bocli  d.  Puts    nee  B  11  4  i' 

J-J 

91% 

93     Sep '10 

92        93% 

Borne  Wat  <fc  Og   nee  N  Y  Cent 

J-J 

88  Lt 

87      Aug'10 

87        90 

Butland    nee  N  Y  cent 

50-year  gold  4s I960 

A-O 

76           t*S 

6 

70       81 

oag  Tus  <&  H    nee  Pere  Marq 
OtJodc  Gr  Isl  lstg  4s. ..1947 

Coll  tr  4s  g  Ser  A iyi7 

F-A 

80       83 

83     Oct   10 

80%    86% 

J-J 

89     Sale 

89          89 

2 

83%    94 

Tor  Hani  &  Bull  let  g  4s./iiy40 

J-D 

8Gl4 

s9     J'ne'10 

87%    91 

3t  L  &  Cairo    nee  Mob  <fc  Ohio 

1 

j  ]lster«fc  Del  1st  con  g6a  iy28 

\->     1st  refund  g  4s 1952 

Un  Pac  KB  &  1  gr  g  4s  ...1947 

J-D 

103  4*106 

103     J'ne'10 

100     106 

A-O 
J-J 

83  %    87 

86      Oct  '00 

8t  L  M  Br    nee  I  Bit  A  oi  8t  L 

loi      101%  101         101% 

102 

09%  102 

St  Louis  <&SF— .leu*  0s.Ut31 

J-J 

117>4l21 

120     Apr  "10 

....  120     124 

Registered 1947 

J-J 

♦  101      101%  100         100J4 

12 

98%  101% 

Qeneral  gold  6s. ..1031 

J-J 

.1  ..1 

106^107     107     Sep '10 
8y      yi'fcOct'io 

bU1,  Sale  1   8tii4       80 ;b 

HIS       1UH3,, 

2o-yr  conv  43 1027 

J-J 

M-S 
J-D 

10o%  salt    1105%      105->4 
96%    97        96%        06% 
lJ442    95%'   04  4i  Nov' lo 

188 
1 

101      116% 

St  L  it  s  £  Bit  cons  g  4s    'yo 

'45 

90        91% 
84        90 

95        98% 

Gen  16-20  yr  os   "1927  M-N 

ore  By  <&  Nav  con  g  4s. 1940 

94%    98% 

Soutiiw  Div  1st  g  6s. .1947  A-O 

99     1  yyi4Oct  '10 

90      IOOI4 

Ore  Short  Line  Istg6s..l922 

F-A 

114a4  saio 

ll4!8      H4J4 

4 

113%  117 

Btnununj,  g  4s 1951  J  -J 

Bl^iale   |   80^        82  "* 

221 

7842    85 

J-J 

111%  sale 

111%      112 

19 

108%  113% 

KUltbi  M  Cong  68.. 1928  M-N 

llO^s 117     Seplo 

...114      117%. 

Guar  refund  4s 1920 

J-D 

92  4i  sale 

92%        92  Hi 

32 

91        94% 

K  C  FtS  <fc  M  liy  re!  g  4s  1930  A-O 
KCit  M  R<fc  B  1st  gu  5s.  1920' A-O 
Oz'rkdsOhClstguSs  tr.l013  A-O 

77Hi    78^    77          78 

loo     loo^Deeob 

9ri>a    y7^    OS^Aug'lo 

)  3 

76Sa    82*4 

Utah<fc  Nor  gold  5s. .1926 
Uni  N  J  Bit  <te  O  Co  nee  Fa  BB 

J  -D 

04     Jan  'oo 

J-J 

104 

1071«Dec'09 

96%    97 

tit  Louis  So    nee  Illinois  (Jeut 

! 

Utah  Central    nee  Bio  Gr  Wes 

8t  L  S  W  1st  g  4s  bd  ctts.  1989 

M-N 

89 hi    91       90>a       '.'O1-. 

4' 

88       93% 

Utah<t  North    nee  Un  Pacilic 

2d  g  4s  mo  bond  cus...pl989 

J-J 

73        83        80     Nov'10 

79       82 

U  tica  &  Black  B  nee  N  Y  Cent 

Consol  gold  4s ..1932 

J  13 
J  -D 

75       76    I   75           76 

6 

72  42    79% 

\j  andalia  consol  g  4s 1955 

V  era  Cruz  itPlstgu 4  4281934 
Ver  Vai  Ind  <t  W    nee  Mo  P 

F-A 
J-J 

98     Nov'08 
06     Apr'10 

Gray's  PtTerlstgug  5s  1947 
St  Paul  &  Dul    nee  Nor  Pacilic 

96        96 

Bt  P  Alinn  &  Man    See  Gt  Noi 

Virginia  Mid    nee  South  Hy 

St  P  it  A  or  Pao    nee  A  ur  Pao 

Va  <t  ttouthw't  1st  gu  58.2003 

J-J 

105     110%  U 

105     108 

StP  &  &'x  City  nee C  St  P  M  d=u 

1st  cons  50-year  6s 1058 

A-O 

93        94% 

94      Oct, '10 

94       98% 

6A<fe  A  Pass  1st gmg 4s.. .1943 

J.J 

8G"4  Salt 

86          86 14 

29 

83%    88  % 

VV' abash  1st  gold  6s         1930 

»»       2d  gold  6s 1939 

Debenture  aeriesB 1939 

M-N 

109      Sale 

109          109 

24 

107      11334 

S  X  <fc  N  P  1st  sink  i  g  os.lyiy 

J   J 

981* 104     Oct  'oy 

F-A 
J-J 

99% 
105 

00  %        99% 

86    J'ly'lo 

5 

98     103% 

Sav  i>'  &  West     6e«  Atl  Coast  L 

1 

86        86 

Scioto  Vai  &  N  K  nee  K  or  <t  W 

1st  Hen  equip  s  fd  g  5s.. 1021 

M-S 

98% 

100     J'ne'io 

100      102 

Seaboard  A  L  g  4s  stamped  '5o 

AO 

8558Sa)o 

86%       85% 

9 

81 4i    80% 

1st  lien  50  yr  g  term  4s. 1954 

J-J 

85 

00     Mar' lo 

90        90 

Coll  tr  refund  g  5s lyil 

M-N 

9978  ^a'P 

90%       99 '8 

1 

99     1004, 

1st  ret  and  ext  g  4s   I960 

J-J 

65  J8  Saio 

65           65% 

132 

56%    77% 

Adjustment  6s o!949 

F-A 

vi.s 

7  7     Sale 

84        84  "a 

76  S.       77% 

sa            84 

231 

1 

694i    784i 
80       87 
91       92 

Det  <fe  Ch  Ext  1st  g  5s. .1941 
Des  Mom  Div  1st  g  4s. .1939 
Oni  Div  1st  g  3%s 1041 

J-J 
J-J 
A-O 

Jos 

105     J'ly'lo 
83      Deo'oo 
75  %       75  43 

.... 

105      10734 

Atl-Birm  30-yrlst  g  4s  el933 

Car  Cent  1st  con  g  4s.. .1940  J-J 

91     '  y2    Oct  10 

75% 

1 

72%    77 

Ifla  Cen  <fc  Pen  1st  g  5s.r.<lx> 

J-J 

101>4 103      Apr'10 

...J  103      103 

Xol  &  Ch  Div  1st  g  4s. ..1941 

M-S 

83     Sep '10 

83        90 

1st  land  gx  ext  g  5s  ...ly30 
Consol  gold  6s iy*3 

J.J 
J-J 

101-4 

Wab  Pitts  Xenu  1st  g  48.1954 
Xrust  Co  certts 

J-D 

...   .    46 L4 
46%  Sale 

45%  Nov'10 
45  4*        4/ 

"88 

33        52% 

....    100^4  103Sl 

32        64 

Ga  &  Ala  Ky  1st  con  5s  ollJ45 

.l-.l 

....    104      104  42 

J-D 

7% 

6%          6% 

21) 

4        11% 

Ga  Car  <fc  No  lstgug  5s  ly^y 

J-J 
J.J 

103=8  ,         .  104     J'ly'lo 

1114.      104^ 

Xrust  Co  certts 

1         74; 

7             7% 

25 

4        12% 

Seab  &  Boa  1st  6s ltcjo 

106     106 

Warren    nee  Del  Lac  do  West, 

Sner  Sur  <fc  So    nee  M  K  &  x 

Wash  Cent    AeeNorFac 

Sil  Sy  oca  <fc  U  /b«e  AU  Coast  I, 

Wash  0  <te  W    nee  Southern 

8outuern  Pacific  Co- 

Wash  Xernil  1st  gu  3  42s..  1945 

FA 

88       89% 

89%Nov'10 

88%    90% 

Gold  4s  (Cent  Pac  coll).fcl949 

J-D 

92       92V   92 >*       92 Hi 

21 

89       95 

West  Maryland  1st  g  4s. ..1962 

A-O 

86  %  Sale 

86           86*8 

37 

82%    86% 

.1-1) 

y2    i  yi    Oct  'iu 

86       91 

Gen  &  conv  g  4s 1052 

A-O 

7l%Feb'10 

a      73 

20-year  conv  4s &19^y 

M-S 

07^  Salt      07 1*       97% 

238 

92%  106 ^ 

Xrust  Co  certfs , 

734s  Apr'10 

68%    74% 

Cent  Pac  1st  ret  gu  g  4s  1949 

P- A 
F-A 
J-l» 
A-O 
M-N 

yo1*  ye  >*  9H3..     yej» 

11 

6 

I 

04  41  ys1* 
y7     97 

87%    90% 

HI  le      04 

W  Va  Ceut  <fc  F  1st  g  6s  1011 

WeatN  V<fc  Fa  1st  g  6s..  1937 

Gen  gold  4s 1943 

J-J 
J-J 
A-O 

Nov 

lou  4*  Nov'09 
110          iJ.0 
86  %  Sep  '10 
34     Feu '07 

y? 
yoa4  Sale 
8S        94 

07     Feb'lo 
00%        9o% 
u-z     J'ne'io 

110     Sale 
88 

11 

100%  110% 

Mort  guar  gold  3 1-23..A;192y 
Turougli  st  L  1st  gu  4s  '64 

86  %    92 

GH&  SAM  <fePlst58.. 1931 

105  >i  103  >«  107i4      lu7"4 

*3  103%  109 

West  No  Car    nee  fcJouth  By 

Gila  VG&N  1st gug6s. 1924 

M-N 

104^  teep'Oy 

los'sios^  los^^ay'oy 

104^106      103l4  Aug'10 

Wheei'g  &  L  E  1st  g  5s.. .1926 
Wheel  Div  1st  gold  5s. .1928 
Extendi  imp  gold  5s...iy3o 

A-O 

J.J 
F-A 

105 

101      1034i 

100      

105%     105% 
103%Nov'iO 
102     J  ne'10 

4 

104%  105% 

Hoos  K  &  W  X  1st  g  58.1933  IVI-N 



103%  104 

M-N 

....  i"o3%  i'05% 

yy     102 

H&  XCl8tg6suitgu..l937 

J.J 

109^110    !ioy\Novio 

....l;109»all0'a 

BB  1st  consol  4s 1040 

M-S 

84     Nov'10 

77        87% 

Consol  g  Gs  iLt  guar. ..1912 

A-O 

A-O 

lOS'allO's  l09>iNo\r'oy 
94        9b  V    93^  Nov'10 

20-year  equip  3  t  6s  ...1922 
Wilkes  <fc  East    nee  Erie 

J-J 

97         97  4, 

08  4*  Oct '10 

.... 

93%    98% 

Gen  gold  4s  mi  guar. .1021 

....     92        08*14 

Waco<fc  N  W  div  1st  g  6s  *30 

M-N 

116     113     Xly^Mai'lo 

...J  119^119', 

Wil  ds  Sioux  F  nee  »t  F  M  &  M 

A  &  H  W  1st  gu  g  6s 1941 

J.J 
A  O 

102     107^ Jan  uy 

115     llb'alie     Oct'io 

Wis  Cent  60-yr  1st  gen  4s  1049 
Sup&  Duldivdj  term  1st  4s'36 

J.J 
M-N 

92  %  Sale 

93  93% 

92%        93 

92%  Nov'10 

42 

90        95 

Morgan's  La  &  X  1st  7s.  191s 

...Jil5      115 

90       94 

1st  gold  6s 1920 

J.J 
A-O 
J-J 

lib's             HOiiOct'lO 
100     100     J'ne'io 

....   110»illOHi 

Telegraph  and  Telephone 

Am  Xelep  <&  Xel  coU  tr  4s  1920 

J-J 

90%  Sale 

90%       90% 

10 

No  of  Cal  guar  g6s 1938 

Ore  &  Cal  1st  guar  g  5s.  1927 



...J100      100 

89%    93 

£o  Pac  of  Cal — 0si£&  $  1012 

AO 
A-O 
M-N 

102     lO^lOJ     Nov'io 
102      .,,    .    114^0^0 '04 
107  >*     ...      110      May'O? 
100     100 >a  1004  Oct  '10 

liioa    102 

M-S 
F-A 
M-N 

589 
"77 

98     106% 
y&       99 

1st  gold  lis iyi2 

Mich  State  Xelep  1st  5s  ..iy24 
IN  YXelep  lst&gensl4His.'39 

99     100%    hs     Anir'10 

1st  con  guar  g  6s 1937 

"**li 

08%  sale 

98%       98  4) 

95%     99 

8  Pac  of  N  Mex  1st  g  os. .1911 

J.J 

....  100^101 

PacTel<fc  Xel  1st  5s 1037 

J-J 

97  4,  .iale 

97  %       97  4i 

27 

95        99% 

So  Pac  Coast  1st  gu  4s  g.  1937 

J.J 

M-S 

84        93     j   00     J'ly'09 
102    ;10178&lay'10 

!l 

West  Union  col  tr  cur  6s.l938 
Fd  and  real  est  g  4%s...l950 

J-J 

M-N 

100     Sale 
95     Sale 

100        100% 
94%        95 

6 

48 

97      100% 

Xex&NOSabLivlst  gbs.1912 

....101%102'a 

93       97% 

100«8 102     NOV09 

|i 

Conv  4s,  Series  A 1936'M-N 

101%  Sale    101%     101% 

27llOO%102% 

iUlSCJfiLLANEOUSi   BON DS— Concluded. 


Manufacturing  &  Industrial 

Gen  Electric  deb  g  3%s..l942 

10-yrg  deb 5s iyi7 

Int  Paper  Co  1st  con  g  Os.iyit 

Consol  conv  s  f  g  5s 1935 

Int  St  Pump  1st  s  1  5s 192y 

Lackaw  Steel  1st  g  5s 1923 

Nat  Enam  &  Stpg  1st  5s..  1929 
N  1'  Air  Brake  1st  conv  6s  '28 
By  Steel  Spgs  lets  t  5s. ..1921 
Bepubl&S  lst&coltr5s.l934 
Union  Bag  &  P  1st  si  6s..l93o 

Stamped 

U  a  Death  Co  sf  deb  g6s.. 1913 
V  S  Bealty  &  I  conv  deb  g  5s  '24 
U  S  Bed  <fc  Bef  1st  a  f  g  6s. 1931 
TJ  S  Bubber  10-yrcoU  tr6s.'18 
U  S  Steel  Corp— I  coup  .dl963 
,     SI  10-60  yr  5s.  \  reg  ..oT96H 


F-A 
J-D 
F-A 
J-J 
ADS 
AO 
J-D 
M-N 
J-J 
A-O 
J-J 

M-N 
J-J 
J-J 
J-D 

M-N 
M-N 


162 

Sale 

103%  105 

84% 

88% 

91%  Salt 

96  4, 

98% 

103 

104 

96% 

102% 

92 

Sale 

96 

104%  105 

86% 

88 

84 

88 

102% 

Sale 

103% 

Sale 

103 

82    Jan'iu 

147        162 

104%     101% 

85  87% 

91%       92% 

96     Nov'10 

96     Sep '10 

104     Nov'10 

97%  Oct '10 

102     OoflO 

92  92 

93  May'10 
104%     104% 

87  8S 

87     Nov' '  0 
102%     103 
103%      103 't 
103%     103  \ 


204 

2 

86 

18 


1 
6 

36 

181 
of; 


82 
130 
100 

82% 

91% 

95% 

94 
100 

96% 
102 

91*4, 

93 
104% 

85% 

86 
101% 
101% 
101% 


32 
152 
105 

sy% 

96% 
100 

973e 
11434 

98% 
104 

96% 

96% 
105 

94% 

90% 
104% 
105% 
106% 


Manufacturing  &  Industrial 

Va-Car  Chem  1st  15-yr  5s  1923 

Westinghouse  E  &  Ms  i  5s  '31 

iVUscellaneous 

Adams  Ex  col  tr  g  4s 1948 

Armour  <fcCo  1st  real  est4%s'3y 
Bush  Xernunal  1st  4s.    ..1952 

Consol  5s 1956 

Chic  Jo  &  vt  Yard  col  g  os.1916 
DetM  <feM  id  gr  incomes.  .1911 
institfor  Irrig  Wka  4%s  1943 
Int  Mercan  Marine  4%s..l922 
int  Navigation  1st  s  f  68.1929 
Newp  Ne  Ship  it  D  D  5s  diyyo 
N  Y  Dock  60-yr  1st  g  4s.. 1951 

Providence  Sec  deb  4s 1967 

Provident  Loan  Soc4%s.l921 
s  Yuba  Wat  Co  con  g  6s. .1923 
Wash  Water  Pow  1st  os„1939 


J-D 
J.J 

M-S 
J-D 
A-O 
J-J 
J-J 
A-O 
M-N 
A-O 
F-A 
J-J 
F-A 
M-N 
M-S 
J-J 
J.J 


99^4 
92% 

90 

91% 

88% 


100 
35 
96  <■ 
65% 
78 
98 
91 


101% 


100%100 
Sale     91'6 

Sale     90 
sale     91% 
89      89 
98      96% 
105    100 
40      35 
sale     96  4. 
65a4   65 
81%  79 

95 

92%  91% 

90 

96 

112 

103    103 


100% 
92% 

90% 
91% 
8i) 

not  '10. 

May' 10. 

Aug'10. 
96% 
65% 

Nov'10. 

Oeo'09. 

Nov'10. 

Sep  '10 

J'iy'09. 

J'ly'04. 

Aug'10, 


96%  100% 
86       93% 

90       93  % 
90%     94% 
87%    89 
95  %    98 
100     100 


35 
96 
66 
76 


40 
98 
71% 
83 


90%    94 
90       90 


101     108 


♦  No  price  Friday;  latest  bid  and  asked  this  week.  6DaeFeb  d  Due  Apr  abue  M«y  pDne  J'ne  ADueJ'ly   ftDueAug  oDue  Oct  p  Due  Nov  sOptlon  Sal« 


CHICAGO  STOCK  EXCHANGE— Stock  Record— Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SALE  I'RICES 


Saturday 
Nov.  19 


*j  " 
7S 

*5 

*4% 
*21 
*72 
*19 
•61 
*1S 
*do 
*62 
•111, 
»52 


"t  o" ' 

1012 

6 


20 
(53 

■ 

60 
65 

!2 
55 


1  I 
77% 


10» 

77"; 

♦260       ... 

* 131 

•77  79 
•110%  111 
•141%  1421 


»33 
64 

*4> 

*1 

*2 

•  40 

123 


35 

1,4 

50 

II 

3 

40'4 

123 


*150      155 
115      115% 


91 
73 


91 
73 


631 
97 


• 21 

111*4  11134 

•121      122 

♦  120      1251 
119      119 

♦106      1001 


Hondas 
A  00.  21 


•  11, 
*6 

2  21 9 

10" 

S 

*il 

*7l) 

*1.> 

62 

*55 
03 

lils 


21; 

- 

6 
5 

62 

.2 

150 

63 

11% 

55 


10%     101.1 
78%     78% 
*260       . . . 

131 

78 
*1101-  1  12 
>142      112' 


34 


•46 
1 

•2 

401*    401 
*123      124 


34 
64 
50 

1 
3 


154      154 
1151;  11584 


91%     91% 
63        721, 


63        63 % 
* 97 


* 21 

*111      112 

1203|  12034 
♦120      1251 
*11834  120 

1061,  107 


178  179%  179  I8H2 
*1191,  11934  *1191*  II9S4 

103'2  1031,  10314  1031, 
•172      174      *172      174 


•  1021,  103 
534        5  34 


23       2534 


103      10314 
5-%      534 


24 


Tuesday 
NOV.  22 


*11, 
*6 

HJI4 

*5 

*434 
1 

*70 
*19 
*62 
*1S 
*55 
*621, 
*11U 
*52 


21, 

85  " 

26 

IOI4 

6 

5 
21'4 
75 
20 


60 
65 

12 
55 


10%  11 

7-  81 

*260  -.- 

* 131 

*77  79 

►110%  112 

*1421"  143 


34 

i.l 
50 

Us 
3 

401,     4034 
*123 


*33 

*48~ 
•  1 
*2 


*150      155 
1151,  1151, 


901,     92 
68        69 


631, 
97 


Wednesday 
Nov.  23 


Thursday 
Nov.  24 


*11, 

•s" 

S5 

26 

11 

*5 
47s 
t 

*70 
*19 

62 
•18 
♦55 
*62l2 

IU4 
*52 


2% 

90" 

27U 

111, 
6" 
47s 

211, 

75 

20 

62 

22 

GO 

64 

11 14 

55 


10-%     10% 
80%     81' 
*260       ... 

* 131 

*77        78 

1101,  1101 

*142%  143 


♦33  34 

* 64 

*4N  50 

*i  n8 

*2  3 

4034  41% 

123  123 


1501,  1501, 
116      116 


901 2     901; 
68        723j 


64 


64 
97 


* 21 

♦111  112 
121  121 
123  123 
119  119 
106%  IO6I2 


*180l2  1S2 
*119l2  11934 
1031 2  103% 
170      170 


* 21 

*111      112 
*121      122 
♦120      1251, 
*119      121 
1061,  10612 


181      181 
1191,  11934 
10334  104 
170      170 


103      10314*103      103% 
534       6  6%       638 


25'8       23        23V     22 


22 


Holiday 
Last  Sale 
Las!  Sail 
Lax' 


Last  Sale 


Last  Sale 
lASt  Sale 


Last  SaU 

Last  Sale 


Last  Sale 


Last 
Last 


Last 
Last 
Last 


Last 
Last 


Sale 
Sale 


Sale 
Sal<. 
Sale 


Sale 
Sale 


Friday 
Nov.  25 


170 
U, 

1% 
90 
26 
11 

4% 

22 


20 

*54 
20 
GO 
64 

*11 
54% 


Oct'10 

July1 10 

JuIvTO 

92 

26% 

11% 
Sep- 10 
4%        4% 
Nov' 10 
Oct'10 
20 
66 
Sep' 10 
Nov'10 
GG 
111" 
Nov'10 


Last  Sale 


Last 
Last 
Last 


Sale 
Sale 
Sale 


Last  Sale 


Last 
Las' 
Last 


SaU 
Sale 
Sale 


Last  Sale 


Last 
Last 


Sale 
Sale 


10',      lOTi 
80',      803, 
260%  Nov'10 
126      Nov'10 
«78  80 

♦1101,  111 
141%  Nov'10 
'8  June'09 
id  June'09 
34is 
64 
Aug' 10 
1% 
Oct'10 
41% 


34 
*62 
47 

1 
3 
41% 


*121 
21 


123 
Feb'OS 
•150        152 

11534     1157s 

13g       Feb' 10 

17%     Nov'10 

79%      Apr'10 

90%      90% 

69         6978 

Aug' 10 

64 

Nov'10 

June'07 

Nov'09 

1121, 

123 


45 

64 
97 
2% 
20 

*110l, 
*121 


*120        125 
*119        121 

106%     100% 
11-16  Mch'09 


182 
11934 
103% 
*170 


182 
119% 
104 
175 


634      June' 10 

*103        103% 

684         8% 

734        Apr'09 

•20  21% 


Sales 

nf  the 
Week 
Shares 


390 

3.650 

585 

"160 


100 
11 


479 
20 


3,075 
1,685 


82 
20 

"ioo 
Looi 

29 

""36 

402 


183 

2,858 

"74 


100 
40 
50 
35 

135 

f,S70 

21 

691 

15 

"44 
1,277 

l",525 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


ka. Toads 

Chicago  City  Uy 1 

Jlncatro  <5c  Oak  Park..1 

Do      prel    1 

.'hie  Rys  part  ctl  '  T '. 
Chic  Kys  part  clt  '  2". 
Chic  Rys  part  ctr  "3". 
Chic  Kys  part  ctl    '4'  . 

Chicago  Subway 1 

Kans  City  Hy  isc  i.t-.l 

Do      pref 1 

Jetropo'   W  .->  Kiev 1 

I  )o     pref 1 

Northwestern  Kiev 1 

Ho      pret 1 

Mjuth  Side  Eievated-_1 
Streets  VV  Stable  C  L.  1 

Ho      pre! 1 


Miscellaneous 
American  Can loo 

Ho      pre! 100 

American    Radiator..  100 

Do      pref loo 

Amcr  Shipbuilding 100 

Do      prel 100 

Anicr  Tclep  &  Teles-.   .. 
i;ooth  tA)    &  Co 100 

Do      pret 100 

liootb    Fisheries  com 

Do  pref 

Cal  <S  Chic  Cauai  dc  D.100 
Chic  tlrew'e:  &  Malt'g 

Do  pref 

Chic  Pneumatic  Tool-100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust 100 

Commouw  th- Edison.  100 

Do     rights 

Corn  Prod  He.  Co  com 

Do        t.o         pref 

Diamond   Match 100 

Illinois  Brick 100 

Masonic  Tempie 

.\1 -Crum-ilo.vcll   Co.-lOO 

Do     pref 

Mllw  &  Chic  Brewing 

Do  pret 

National  Biscuit 100 

Do      pref 100 

National  Carbon 100 

Do      prel 100 

People's  Gas  L&Coke.lOO 

Do     rights 

Sears- Roebuck  com. .100 

Do      pref 100 

Swift  &  Co 100 

The  (Juaker  Oats  Co..  100 

Do  rights 

Do      pref 100 

Unit  Box  Bd  &  p  Co-100 

Do    pref 100 

Western    Stone 100 


liangc  for  Ycai  1910 


Lowes'. 


ISO      Oct  24 

11,  J'ly  2b 

4     J'ly  lS 

60'g  Sep  .8 

11%  Sep  13 

ilav2U 

.\iav-"! 

J  IHr^i) 
Aug  -t 
Feb  17 
Jan  14 
Feb  7 
Apr  1 
Mayjl 
65' 4  J'ly  5 
7      J'ly  28 

40    J'ly  lo 


8 

i'F 
20 
6.; 
lo 
51 
15 
63 


6->s  J'ne  a 

621,  J'ly  20 

240     Apr  i5 

1.6   J'ly  19 

i'l     Feb    7 
107     Aug   0 

13114  J'ly  30 


31 

50 
47 


25': 
110 


J'ne  0 
J'ne  i 
Aug  '.  1 
Feb  4 
Sep  23 
J'ly  it 
Mavl? 


142  Aug  26 
108'2  J'ly  27 
1%  Jan  10 
13%  J'ly  9 
;y'4  Apr  7 
8212  Sep  30 
53  J'ly  20 
431,  Men  9 
40  Mchl7 
93     J'ne2s 


101 
1)8 
104 
112 
103 


Aug  3 
J'ly  li 
Feb  L4 
Feb  10 
J'ly  20 


14-t  Feb  7 
116%  Aug  8 
101  Sep  16 
155     J'ly  27 

0  J 'rie  22 
101     J'ly  10 

6'4  Apr  28 


15     J  ne3. 


in  /•;,,' 


185      Met! 
3%  J  l.l 

71,  Jan 
J09    Jan 

■-  '     Jan 
lo    Jau 

GI4  Aug 


..•J 
Ti  ' 


23 
66 

V2' 


M.-li 

J  no    1 

J'ne 

J  ne .  . 

J'ne.; 
:  J  lie  i: 
1  Ja-i    3 

Jan     t 


i3\<;Jan   i< 

'  >:'  Jnn  4 
260%  Nov  17 
1  >  j       Apr     -; 

841-  May); 
112  Jau  11 
:4iis  Men   9 


0934  Jan  o 
74  Jan  4 
65  Feb  15 
1  Feb  4 
3  Sep  23 
4/     Feb     1 


137     Jan     3 


16 J     Men  it. 

12li2Jan  li 

2    Jan  li 

223j  Jr.n     8 

82     Feb  .8 

.an     0 

Men  28 

•16     Jan    7 

66     Oct  2. 

1U2%  Apr  iO 


127 
91 


115  Jan  / 
125  Jan  |! 
145  Oct  31 
123  Nov  1 
115%  Jan    3 


185%  Nov  12 
122  Men  8 
109%  Jan  8 
180  Feb  19 
9  May.G 
100  Jan  0 
15%  Jan    3 


26      NOV181 


iznge  lor  1'ievJou     1  car 
1 1909) 


;  1   .  ■• 


1 80 

Hj  Oct 
.     Oct 

lJL'i.' 

Dec 
11    Dec 

8      Dec 

3'^  1  iec 
30  Dec 
78  1  >ec 
I5is  S;P 
47  Jan 
17  Nov 
63  j  an 
00  Jau 
20'j  Apr 
97      Feb 


7% 
71«4 

iOO 
120 
54  % 
101 
139 
% 

'4 
10 

48 

61 14 

1 

21* 
20 
127 


Jan 

jaa 

Jan 

Jaa 

Apr 

Feb 

AUJ 

J  no 

Max 

May 

J'ne 

Jan 

Apr 

Apr 

Men 

Jan 


117     Jan 
107     Jan 

17%  Feb 
70'-4  Men 
117  Jan 
38  Jan 
43     Jan 


20     N  ov 

97%  Jau 
H8I4  Feb 

82     Jau 

110      '.in 

102     Jan 

%  Feo 

55  J  an 
101  Jan 
100%  Jan 
119     Jan 


98%  Jan 

=(i  Feb 

3%  Mcb 

15     Feb 


B  iiiH    ■ 


11. 'Ij 
4  5% 
30 
13% 
29I4 
52 
8)l-» 
19% 
60 
25 
73 
61 
641 

108 


Feb 
Jan 
•Ian 
J'ly 

Jan 

1  an 

Jan 

jau 

j'lv 

M  a  V 

Dec 

Dec 

M.iy 

May 

May- 
Dec 
Dec 


J5'j  Nov 

86     J'ne 

ii'o'j  Oct 

132     J  iy 

81  ij  Dec 

112     Sep 


145 

1 

5 

40 


Nov 
Jan 
jau 
Dec 


751,  Dec 

68     Apr 

1      Apr 

2%  No/ 

42     Dec 

140     Sep 


152      Oct 

121%  J'ly 

25iR  Aug 
88%  May 
13034  Aug 
881;  I)  SO 
47     Sep 


21 

11914 

130 

lOSi- 

124 

119>r 

1 
16912 
12134 
I14U 
162 


J'ne 
Sep 
Sep 
Dec 
Nov 
Aug 
Mch 
Dec 
Oct 
Aug 
Dec 


105     Dec 

1%  Mch 

9%  Jan 

25     Mch 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  ending  A\.r.  25 


Inter- 
est 
Pcrioa 


r  - 
J  - 
A  - 


.  A 

-  J 

-  D 

-  A 

-  J 

-  D 

-  A 

-  (J 
S 


A  -  O 

J   -  J 

F  -  A 

A  -  (1 

J    -  D 

r   -  A 

F  -  A 

P  -  A 


Amer  Strawb'd  Ist6s.l911 

Armour  &  Co  4Hs 1939 

Aurora  Elgin  &Chic  5.1  J4i 
Cal    &  So  Chic  Ry  Co 

1st  M  5s 1927 

Cass  Av  &  F  G  (St  U  5s  '12 
Chic  Board  of  Trade  4sl927 

Chicago  City  Ry  5s 1927 

Chic  Consoi  Br  &  Mlt  6s. 
Chic  Consoi  Trac  4  Hs  1939 
Chic  Auditorium  Ist5sl929 
Chic  Dock  Co  1st  4s. .1929 
Chic  Jc  RR  1st  M  g  os.1945 
Chic  No  Shore  Flee  6s. 1912 
Chic  Pne  I'ool  1st  5s. a\  921 

Chic  Ry  5s 1927 

Che  Kys  4-5s  series  "A" 
Chic  Kys  4-5s  series  "B" 
Chic  Kys  4-5s  series  "C 

Chic   Kys  coll  6s 1913 

Chic  Kys  fund  0.S..1913 
Chic  Rys  Tem  Ctfs  1st  5s 
Chic  R  1  &  P  RR  4s. .2002  >1  -  |\ 

Collat  trust  g  5s 1913    1-   S 

Chic  Telephone  5s 1923-1   -D 

Conimomv-Fdison  5s. 1943    il  -  S 
Chic  Fclison  deb  6s. 1913  J   -  J 

1st    :  5s July  1926  A  -  O 

Debenture  5S 1920   \\  -   S 

Commouw  Fleet  5s01043    il  -  s 

Illinois  Tunnel  5s 1928  J   -  D 

Kan  City  liy  &  Lisrht 

Co  5s 1913    4-K 

Knlck'b'ker  Ice  1st  5s  1928  A  -  0 

Lake  St  El — 1st  5s 1928  J   -   J 

Income   5s 1926    Feb 

iletr  VV  Side  El — 

1st   4s__ 1938  F  -  A 

Extension  g  4s 1938  J    -   J 

Morris   &  Co.  4H 1939  I   -  J 

North  West  lil  Ist4s.l911    -I-   S 
No  VV  G-L  &  Coke  Co  5s  28  Q  -  M 

Ogden  Gas  5s 1945   >1  -  N 

Pearsons-Taft  5s 1910  I  -b 

4.40s vi  -  S 

4.00s  :  fries  F. VI  -  N 

4.80s  Series   F M  -  N 

Peo  Gas  L  &  C  1st  6s.  1943   A  •  O 

Refunding  g  5s 1947  M  -    b 

Chic  Gas  L&C  1st  5sl937  J  -  J 
Gonsum  Gas  1st  5s.  1930  J  -  D 
Mut'l  Fuel  Gas  Ist5sl947  M  -  M 
South  Side  Elcv  4J%s.l92'i  J  -  J 
Swift  &  Co  1st  g  5s. ..1914  J  -  J 
Union  El  (Loop)  5s. .1945  A  -  O 
Un.on  Pacllicconv  4s. 1911    vl  -  N 

Unitt:  i  Box  Board  col  6?  26  .. 

General  mtge  6s J    -  J 

Western  Stone  Co  5s. .1909   \      O 
.Vi  ■    — \ccrnerl      nterest    inu'l 


Price 
Friday 
Nov.  25 


Bil 


Ask 


191  "s  Sale 


102U  Sale 


86  88 
98%  Sale 
S734     8SI4 


80 14 
86 


102 
101% 


Sale 
89% 
99 


Sale 


1100%  sale 


9514 
"75" 


76 


82 
78 
91 


92 

98% 

95 

96 

97% 

IOII4 

103 

101" 
1.-.. 
t---- 


Sale 
Sale 
Sale 
95% 

"93" 


Week's 
Range  or 
Last  Sal: 


Sale 

i;r.; 
'£4 

100 


61 

58% 


60 


be  added  t' 


Low 
99% 
91% 


High 
Mch  TO 
92 


102  J'ne '09 
101%  Oct'o.) 
100  Mav'07 
102%      102', 

103  Apr'04 
50  Apr'09 
9634   Jan'06 

"y"4"'2  DeV'09 
87  Feb'00 
8G34  Nov'lO 
9S  98% 

871,        88 
79%        80'4 
901,  McliTo 
98%        98% 
9714  Sep'R 

10Uis  Apr'08 
GG'2  Aug'OS 
GO'-.  Julv'P' 

102%      102% 

101 '8       10P.1 

100'a  Nov'10 

IOJ'4  Oct'10 

lO.i'K  AUg'09 

10034     100-% 

80      Decoh 

95%  Oct'10 

91%  OctTw 
77  Oct'10 
16     May'Od 


81% 
77 
91 
95 

HO 


7S 
91 
95% 
AprTO 


93%  NovTO 

1003g  Mch'oy 

96%  Mch'10 

97     Feo' 10 

98%  MehTo 

12134  May '09 

IOH4      101% 

103         103 

101%      IOI2 

10()34  OctTO 

9214  NovTt, 

IO.*     Nov'lO 

88      Apr'10 

114      Nov  04 

70       Apr  In 

61%   OctTO 

85%  Julv  O.s 

all  Chlcazo  t> 


B'ds 
Sold 


No. 


17 


29 

3 

62 


15 
11 


or.l 


Rangi 

for 

Year  1910 


Low 
2934 
9034 


High 

J934 

y4i" 


1013s  10314 


84% 
9G 
87% 
75 

90'" 
i-7'4 
97% 


87% 
101% 

95% 

86 

91 
101% 

93 


100%  100% 


K)038  IO3I4 
100%  102'r 


1J0M 
100 


10  ,vs 

ioo'; 


100      102% 


94% 
94% 
75 


95% 

94-% 
ho 


80 
76 


84 
80 

9314 


9334 

96I4 

99 

99 

92% 

96i4 

96% 

96% 

97 

97 

98% 

98% 

100%  103% 

103 

10412 

100% 

1021, 

10034  101% 

91% 

94 

100 

100  lR 

88 

70" 

61% 

prices. 


88 


70 
66 


Chicago  Banks  and  Trust  Companies 


Outstand- 

Surplus 

Die 

idend  Record 

NAME 

ing 

Stock 

Profits 

m 

In 

Per- 

Last Paid 

t 

1 

1908 

1909 

iod - 

% 

5100, JJU 

^543,541 

0 

) 

An 

Jec    *OJ,  0 

Chicago  City 

500, OOo 

245,210 

10 

10 

J -J 

1  Jy   TO,  5 

Contl'tal  &  Comm  Nat 

20,000,000 

9,704,904 



Oct  To,  2% 

Corn  Exchange  Nationa 

3.000.0OJ 

6,497,543 

12 

12 

y-j 

Oct      10.  4 

200,000 

30,767 

0 

9 

;-j 

Oct     '10.  1% 

Drovers'  Dep  National. 

000,000 

402,510 

9H 

10 

y-j 

Jet     10    2'2 

200,000 

40,yl6 

0 

6 

Q-J 

Oct      10,  1% 

First    National 

10,0O0,00iJ 

10,903,894 

12 

12j 

Q-U 

Sep  30'  10,3i; 

First  Nat  Englewood 

150,000 

193,486 

10 

10 

CJ-M 

Sep  3010,212 

Foreman  Bros  B  k'g  Co. 
Fort  Dearborn  National 

i,ooo,oou 

1.5J0.000 

552,446 
417.082 

Pnv 

8 

ate  Ba 

8 

ak 

let    '10,  2 

Hibernian  Bk'gAss'n.. 

1,500,000 

981,865 

8 

8 

y-j 

Oct    To.  2 

liaspar  State  Bank 

200,000 

102,210 

10 

10 

J -J 

Jjly   TO,  5 

La  Salle  St  National  .. 

1,000,000 

258,839 

Jeij.  b 

s.  M 

y'l. 

V. 9 J, p. 1277 

Live  Stock  Exch'ge  Nat 

1,250,000 

525,597 

104-2 

10 

y-M 

Sep  39' 10  2% 

Monroe  National 

joo.ooj 

66,795 

4 

4 

y-i 

Sov  TO.    1 

Nat  Bank  of  Republic. 

2,000,1)00 

1,255,025 

8 

8 

y-j 

Oct     TO,  2 

National  City 

1,500, 00  0 

405,878 

3 

6 

Q-J 

Sep30  10.  1% 

National  Produce 

250, 00U 

81  807 

3 

y-j 

Oct      10,  11" 

North  Avenue  State.. 

200, 00J 

70,952 

2H 

5H 

y-j 

Oct     TO,  134 

North  Side  State  Sav'gs 

50,000 

2/20.239 

6 

6 

u-j 

Oct      TO,  1% 

North   West  State 

200.000 

2/18,498 

y-i 

Oc  .  TO,  1 

People's  Stk  Yds  State 

300.000 

109,876 



.- 

Oct    '10.  2 

(Prairie  Nationa1 

250,00^ 

(») 





Prairie  State 

500,000 

80,405 

8 

rt 

„>-M 

oct     TO,  1% 

Kalway    Excnaujje 

250,000 

33,452 

2 

None 

.... 

Ian     '08,  2 

300,000 

194,357 

IH 

>-J 

Oct     TO.  1% 

South  Chicago  Savings. 

200,000 

89,000 

0 

6 

Q-J 

Oct     TO,  2 

Sou  til  Side  State 

200,000 

10,439 

Beg.    b 

us  Sep 

i  '09 

V.  89,  p.  817 

State  Dank  of  Chicago.. 

1,500,000 

1,7X2,611 

11 

12 

Q-J 

Oct     TO,  3 

.■jtock  Yards  Savings 

1 

200,198 

7 

8 

)-M 

SeplJTO.2 

1  nion  Bank  or  Cnicaso. 

iOO.OOU 

37,006 

0 

6 

M-N 

Nov   TO,  3 

Washington  Park  Nat'l 

100.00. 

27,814 

See  V. 

9o.  p 

159 

50,000 

:v0,570 

6 

None 

;-.\i 

Oec3108  1% 

Central  Trust  Co  of  III.. 

2,000, OUu 

938,613 

7 

/ 

V-) 

Oct     TO,  2 

Chicago  Sav  Bk  &  Tr.. 

B500.00U 

112,914 

lh 

6 

Q-.I 

Oct     10,  1% 

Chicago  Title  &  Trust.. 

5,000,000 

«1,543,802 

6 

0 

-1-1 

Oct.    10.  2 

;itizens  Trust  &  Savings 

50,00.1 

3/7,188 

4 

4 

A-O 

O.-tO,  10,3 

Colonla'  Trust  &  Savings 

600,000 

459,366 

84-2 

84-2 

y^i 

Oct     10, 2% 

Cont  &  Comm  Tr  &  Sav. 

3,000,000 

444,155 

Drovers' IrustiSc  Savings 

200,000 

123,963 

7H 

8 

Q-,1 

Oct       10.2 

Farwell  Trust  Co 

1,500,000 

2/183,929 

3 

y-j 

Oct.    \'0,  1% 

First  Trust  &  Savings.. 

2,500.00., 

3,165,000 

IJ 

CJ-M 

8ep30TO,  4 

Guarantee  Trust  &  Sav. 

200.000 

2/14,019 

1 ncorp 

jrated 

1903 

v.S7  p. 1133 

Harris  Trust  &  Savings. 

1,250,000 

1,471,163 

6 

9H 

y-j 

Oct     TO.  3 

Illinois  Trust  <&  Savings 

5,000,000 

8,609,820 

16-M 

lfl-r-4 

q 

Nov  19T0.  1 

iv  en  wood  Trust  &  Savgs 

200, OOv/ 

59,49.) 

0 

6M 

Q  .1 

Oc,     TO,  134 

Lake  View  Trust&Savgs 

200,000 

41,792 

4H 

6 

y-.i 

Oct      TO,  1% 

Merchants'  Loan&Tr  Co 

3,000,000 

6,012,401 

12 

12 

y-., 

Oct     10   3 

Metropolitan  frust&Sav 

750.000 

225,783 

6 

»■ 

y-i 

.Sp'K'O  10.1U 

Michigan  Ave  Tr  Co... 

200.000 

2/50,000 

Beg.  b 

lis.  Oct 

29 '1 

0V91.P.1221 

Northern  Trust  Co 

l,500,00o 

2,382,905 

8 

8 

y-j 

Oct      TO,  2 

North- Western  Tr&Sav 

200,000 

6J.040 

6 

6 

,i-j 

1  lv   ':o,  3 

Pullman  Trust  &  Savgs. 

600,000 

233,006 

8 

8 

y-j 

Oct     10,  2 

Sheridan  Tr  &  Sav  Bank 

200,000 

2/25,432 

Beg    b 

US.  J'lV 

12  'o 

il  V  89.P.141 

^Standard  Tr  &  Sav 

1,000,000 

260,075 

Comm 

enced 

bus. 

Sept  6 1910 

Stockmen's  Trust  &  Sav 

200.000 

3,),000 

6 

5 

J-J 

1   ly    10,  3 

Union   Trust  Co 

1,200.000 

1,161,140 

8 

tS+2 

y-M 

Sep30T0.i 

v West'  11  Trust  A  Saving- 

1,250,000 

148,374 

6 

6 

y-i 

Oct     10.  11, 

West  Side  Tr&Sav  Bank 

200,000 

119,050 

Se:>  30T0.2 

Woodlawn   Tr  v ~;,i v H -\ n 

200.  'H)(l 

55,122 

0 

6 

Q    ,    1 

Oct      10   2 

•  Bid  and  asked  prices;  no  3alei  were  made  on  this  day.  T  Nov.  10  (close  of  business)  for  national  banks  and  Nov.  11  (opening  ot  business)  lor  State  Institutions. 
.  vi  ,>r,c^  Friday;  latest  price  this  week,  a  Due  Dec.  31.  b  Duo  June,  k  Also  20%  In  stock,  n  Capital  and  surplus  to  be  increased,  g  Dividends  are  paid  y-J. 
,  e.ara  payments  y-F.  ?  In  addition  the  equivalent  of  4%  more  came  frooi  First  Trust  &  Savings  Bank.  1  July  31  1910.  v  In  addition  the  equivalent  of  1%  came 
irom  l-lrst  Irust  &  Saving  Bank  v  Prairie  Nat.  Bank  and  Western  Trust  &  Sav.  Bink  merged  and  capital  of  iatter  Increased  from  $1,000,000;  V.  tfl.  p.  314.  w  See 
V.  01.  p.  72.  17.      X  Sept.  11910.     y  Sept.  2  1910, 
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Volume  of  Business  at  Stock  Exchanges 


.ltA>=>  V 


I  lO.N  i  At 


THE  MJW    YORK  dl'OCK   KXCUANUK 
[LY.  W   1EKLY  AXTJ  YEARLY. 


Week  ending 
No  .  25  1910. 


Saturday    

Monda      

Tuesday 

Wednesday    .. 

Thursday 

Friday 

Total 


Stocks. 


S    lOTtt. 


far  value. 


Railroad, 

etc.. 

Bonds. 


199,404 
310,407 
335,303 

252,876 

178.    13 


$15,855,400,  $1,209,500 
28,028.200'  1,981,000 
30. 188. 3001  1,640,500 
22,753,100'        1,518,500 

HOLI  DAY 
15,981,475'        1,545,500 


Slate 
Bonds. 


S49.000 

104,000 

79,500 

91,000 

128,000 


U.  S. 
Bonds. 


$1,000 


1.276.4   Blsil2,806,   75      S7, 835, 000'       Sl.l.oOpI       $1,000 


Sales  at 

New  York  Stock 

KxcAange. 


Stocks — N'o.  stores 

Par  v.;lue 

Bank  shares,  par 

Bon  a  . 

Government  bonds 

State  bonds 

KR.  and  misc.  bonds. 


Total  bonds 


Week  ending  Nov.  25. 


1910. 


1,276,408 
$112,803,    75 
S10.2CO 

SI, 000 

451,500 

7,-^95,000 


1909. 


5,006.040 

$435,231,150 
$5,200 

S500 

530,500 

15,656.000 


Jan.  1  to  Nov.  25. 


1910. 


1909 


15  i.164,167 

$13,674,811,975 

$1,057,300 

8354,200 

39,463,050 

536,533,700 


191.417.200 
$17,303,376,750 

$178,450 

S702.700 

34,740,900 

1,159,247,600 


S8.347.500l  $10,187.000'       S57u.350.950    SI, 194.691,200 


DULY    TRANSACTIONS    AT   THE    BOSTON    AND    PHILADELPHIA 
EXCHANGES. 


tiicciric  Companies  Bw      \*k 

Chic    Edison   Co — See  Oh,  -ago     \U> 

Gr't  West  Pow  5s  '46.J-.I  8'Jlj     UOlj 

s  Kings  Co  IS'.  L&P  Co  106  122      124 

Narragan  (Prov)   El  Go.5o  »  89       90 

NY&O  Ei  L  &  Pow  Co  100  40       :a> 

Pref erred 10U  73       78 

United  Elec  of  N  J...10;i  89       85 

1st  g  4s  1949 l-b  7.. I       77' 

vvestern    Power   com.lOi  40'-    4  1 

Prelerred 10.  Uyi2    67 

Telcgrapii  and    reiephonc 

k  Amer  Teles  &  Cable. 100  75       85 

?  Central  &  So  Amer..l0;>  118     120 

Coram'l  U u  Tel  (N  Yt.   25  105 

Emp  &  Hay  State  I'el.100  65 

Franklin 100  40 

.•  Gold  &  Stock   lele"..10L  Hi 

s  Northwestern    Teleg.   51;  112 

Pacillc  6t.  Atlaut.e 25  00 

eP»0  Telep&Taler  pt.101  «) 

Southern  &  Atlantic   2;  90 

Ferry  Companies 

,1   &  N    Y    1st  6s   1911.J-J  93 
H4E  K  Ferry  stk.100       20 

1st  53   1922 M-.N  5) 

S  Y&llob  5s  May  '40.J-D  96 

Hob  Fy  1st  5s  1946  M-N  103 

.V  Y  &  N  J  5s  1946 J-J        96'-_ 

10th  &  23d  Sts  Kerry.  10;,      30       40 

1st    mtge   o>    101J..J-D       65        75 
e  Union   Perry  stock..  100       ^6       28 

e  1st  5s  192J M  i\       05        99 


Week  ending 
Noi.  25  1910. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Total 


Boston 


Philadelphia. 


Lis' el 
sliares . 


8,444 
13,433 
16,152 
12,684 

12,338 


63,0,1 


Unlisted 
shares. 


Bond 
sales. 


Listed 
shares. 


Unlisted 
shares. 


8,910 
13,025 
11,313 
14,134 

9,539 i 


829,000 
54,000 
27,500 
45,000 
HOLI 
38,000 


25,332 
31,074 
31,055 
23,849 
DAY 
13,184 


12,812 
11,096 

12,792 
7,357 

3,694 


56,921'     S193.500'     124,4941       47,751 


Bond 
sales. 


$60,000 
61,600 

112,700 
25,000 

75,100 


$334,400 


Outside  Securities 


99 


97 
28 
65 
99 
107 


5!; 


All    bond   prices  are  now  "and   interest'    except    where   marked    "f." 


Street  Kai'ways 

New  York  Ciiy 

Bleeck  St  &  Fin  F  stk.100 

1st   ratge  4s   1950. .J-J 

B'y  &  7th  Ave  stk  ...100 

2d  mtge  5s  1911  ...J  J 

Con  5s  1943 — Sea  Stock 

B'way  Sun  1st  5s  gu  1924 

Cent'l  Oro^st'n  stk. 100 

1st  mtge  6s  1922  ..M-N 
Cen  Pk  N  &  E  K  stk  ..100 
Chr't'r  &  10th  St  stk-.ioo 
Ool  &  9th  Ave  5s  See  Stock 
Dry  D  E  B  &  B— 

1st  gold  5s  1932...  J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

Scrip    6s    1914 F-A 

42d  &  Gr  St  F'y  stk. .100 

42d  St  M  &  St  N  Ave.100 

1st  mtge  63  1910. M-S 

2d  Income  6s  191 5. J-J 

Inter- Met — See  Stk   Exch 

Lex  Av  &  PavF  5s  See  Stk 

Metro  pol  St   Ky — See  SU 

Ninth  Avenue  stock. .100 

Second  Avenue  stock. 100 

IstM  5s'09extTo...\l-N 

Consol    5s  1948 F-A 

•  Sixth  Avenue  stock. .100 

Sou  Boulev  5s  1945 J-J 

So  Fer  1st  5s  1919... A -O 

Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRU5s  1946  A  U 

28th  &  29th  Sts  5s  '96  A-0 

Twenty- third  St  stk  ..100 

Union  Ry  1st  5s  1942. F-A 

Westchest  1st  5s  '43  J-J 

Brooklyn 
Atlan  Avenue  KH — 

Con  5s  g  1931 A-O 

B  B  &  W  E  5s  1933. .A-0 

Brooklyn  City  Stock__l< 

Con    5s — S*e   St!;    Excl. 

Bkln  Hgt=  1st  5s  1941  A-U 

Bkln  Queens  Co  &  Sub — 

e  1st  g  5s  '41  op    16. J-j 

elstcon  5s  '41  op'16  M-N 

Bklyn  Rap  Tran — See  Stk 

Coney   Isl    &    l>klyn__l<k 

1st  cons  g  4s  1948.. J-j 

Con  g  4s   1955 J-J 

Brk  C4N  53  1939.J-J 
Kings  C  El  4s — See  Stock 

Nassau  Elec  pref ion 

5s     1944 A-O 

1st  4s  1951 — See  Stock 
N  W  bg  &  Flat  1st  ex  4  4s 
Steinway  1st  6s  1922. .J-J 

Other  CUies 
Buffalo  Street  Ry — 

1st  consol  5s  1931.. F-A 

Deb  63  1917 A-0 

Columbus  (Ol   St  Ry..l00 

Preferred 100 

Colum  Ry  con  5s — See  Ph; 

Crosst'wn  1st  53  '33  J-D 

a  Conn  Ry  &  Ltg  corn.  100 

e  Preferred loo 

1st  &  ref  4^s — See  Stk 
Grand  Rapids  Ry  pref  .100 
e  Louisv  St  5s  1930..  J-J 
Lynn  &  Bos  1st  5s  '24  J-D 
eNew  Ori  Rys  &  Lgt.100 

e  Preferred    100 

Gfil  M  g  4  !  $s  '35 — See  S 

Pub  Serv  Com  of  N  J.  100 

Tr  ctfs  2"'0  to  6%perpet 

North  Jersey  St  Ry.100 

lst-4s  1J4S M-N 


Bid 

16 

52 

120 

98 

Exc 

102 

/"80" 

15 

75 

Exc 

95 
/  30 

200 
/  95 

200 


/   40 

ange 

Exc 

Exc 

155 

10 

99 

/   52 

115 

6'J 

88 

Exc 

/  60 

80 

,nl0 

too 

1001; 

05 


100 
97 

167 

ange 

98 

99 
97 

Exc 
60 
78 
75 
95 

Exc 


Ask 

22 

60 

140 

100 

list 

105 

90 

85 

21 

85 

list 

100 
40 
300 
100 
300 


60 
list 
list 
list 
180 

10 

*58" 

130 
85 
92 

list 
80 
85 
20 

215 
02 
7o 


102 

102 
172 
list 
102 

101 
99 

list 
75 
83 
80 

100 

list 


103 

Exc 

87 

103 


105 
103 

95 

101 

■a  list 

100 

75 

79 
Exc 

82 

10434 
104 

25 

66 
ik  Ex 

113 

99 
60 
74 


105 

list 

92 

100 


108 
106 
100 
104 

102'; 
76 
81 

list 
85 

1051; 

105 
253, 
07 
.1st 

115 

101 


Street  Ra    ways              Bid  Ask 
Pub  Serv  Corp  N  J  (Com 

Cons  Tract  of  N  J. .100      73  75 

1st    OS    1933 J-D     103  104 

New'k  PasRy  5s  '30  J-J     106'?  107 

Rapid  Tran  St  Ry. .100    235  245 

1st  5s  1921 A-O    102 

J  C  Hob  &  Paterson — 

4s     g     1949 M-N       74  75 

So  J  Gas  El  &  Trao.100    125  130 

Gu  g   5s    1953. ..M  S       97  99 
No  Hud  Co  Ry  6s  14  J-J     101 

5s    1928 J-J     102 

Ext  5s   1924 M-N       98 

Pat  Ry  con  6s  '31.. J-D    115 

2d  6s  opt    1914..  A-O       99  101 

So  Side  El  (Chic)  — See  Ch  icago  list 

Syracuse  R  T  5s '46. .MS    loo  102>2 
Trent  P  &  H  5s  1943. J-D      97 
United  Rys  of  St  L — 

Com  vot  tr  ctts 100        9  9'2 

e  Preferred    100      41  

Gen  4s  1934 — See  Stock    Exc  list 

UnitRys  San  Fran  See  Stk    Exc  list 

Wash  Ry  &  El  Co 100      32i2    33i2 

Preferred 100      86i»    8712 

4S  1951 J-D       8278     8312 

Gas  Securities 

New  York 

Cent  Un  Gas  5s  1927  .J-J     101  102 

Con   Gas    (N    Y) — See  Stk    Exc  lis 

e  Mutual   Gas 100    165  175 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J     100m  IOHj 

NY&ERGaS  1st  5s  '44  J-J      102  104 

Consol   5s   1945 J-J       08  100 

N  Y  &  Richmond  Gas. loo      4o  50 
N  Y  &  WcstcbesterL  ht'g — 

Deb  g  5s  1954  guar. J-J    10H4  103U 

Nor  Un  1st  5s  1927. .M-N      98  100 

•;  Standard  Gas  com. .100      55  

(•Preferred    100      85  

1st  5S  1930 M-N     104  

Other  Cities 

Am  Gas  &  Elec  com..   50    *51  53 

Preferred 50    "=41  4i 

Amer  Light  &  Tract..  100    .91  29212 

Preferred 101J    102  104 

13ay  State  Gas 50  5g       3j 

BiBjrb.  ton  (N  Yi  Gas  Wki 

1st  g  5s  1938 A-0       95  100 

Brooklyn  Un  Gas — Se^Stk    Exc  list 
Bullaio  City  Gas  stk. .100        3I2     4'2 

1st  5s  1947 — See  Stock    Exc  list 

Cities  Service  Co 10k       60  62 

Preferred 100      79  82 

Con  Gas  of  N  J  5s  '36. J-J       90  95 
Consumers'  L  H  &  Pow — 

5s  1938 J-D     102  ... 

Denver  Gas  &  Elec 100    190  210 

Gen  g  5s   1949  op. M-N       90  93 

Elizabeth  Gas  Lt  Co. -100    300  

Essex  &  Hudson  Gas. 100    134  137 

Gas  He  El  Bergen  Co..  100      78  80 

e  Gr    Rap   1st   5s    '15.F-A       98  101 

Hudson  Co  Gas 100    134  136 

Indiana  Lighting  Co.. 100      33  35 

4s  1958  op F-A      64  66 

Ip.dlanapolis  Gas 50      U  20 

1st  g   5s    1952 A-0       80  85 

Jackson  Gas  os  g  '3 7.  A-O  /  88  92'2 

e  Laclede  Gas 100    107'4  1073j 

e  Preferred    100    s97  102 

Madison  Gas  6s  1926.  A-O     103  108 

Newark  Gas  6s  1944. .Q-J     128  130 

Newark   Conso     Gas. .100      97  J9 

e  Con    g    5s    1948... J-D     103  104 
No  Hudson  L  II  &  Pow — 

5s  1938.. A-0     110  

Pa w tic  Gas  &  E.  com. 100      10U    7Dj 

Pretcrred 100      88  89 

Pat  &  Pas  Gas  &  Eiec.100      88  91 

eCon  g  5s  1949. ..M-S    100  102 

St   lo«enli  Ga«  5s  1937    1-1        90  9312 


Short-  ierm  Notes 

Am  Clg  ser  A  4s    11 >1  S  oos.s 

Ser  it  4s  Alch  15  '12  M-S  98 

llalt&Ohlo     ^sl91.  .J-D  9& 

ilethleh  M=el  i>s  'M...VI-N  I6I4 

hlc  &  Alton  6s  '13     M-S  98I4 

Jin  Ham  dc  D  4s  191 3. J- J  97>4 

C  C  C  &  St  L  5s,  June    11  100 
ludsoa  Compiules — 

6s  Occ  15  1911 A-0  931 

6s  Feb  1    1913 F-A  98I4 

1 11  tcrb  R  T  g  6s  1 « 1 1 .  M-  N  1003; 
a  C  Hy&Llgbt  6s  12. M-S  98> 
Minn  <5c  St  L  g  5s    11.  F-A      9938 

NYC  Lines  Eq  5s   10-22  64.60 

4Hi  Jan  1911-1925 64.60 

N    Y    N   H    &   H   53  T0-12  100 
St  L  &  S  F4HsT2op.F-A       973g 

5s  Mch   1    1913 M-S      96 

South  Ry  g  5s  1913.. F-A       98% 

Tidewater  6s,   1913     guar  101 

vVabash  4>^s  191....M-N  

West  Telc-p  &  T  js  '  12  .  F-  A      99i2 

vVestlngh'u  EI&M  6;  1913  lOu 

5%  notes  Oct  19 17. A-0  100 

Railroad 

eChlc  Gt  Wcom  tr  ctfslSec   -;toc: 
e Preferred  ir  otfs../  list 

Chic  Peo  &  St  L — 

Prior  lien  g4  ^s'30.  M-S  /  90 

Con  rntg  g  5s  1930. .J-J  / 

Income  5s.  July  1930..  / 

Chicago  Subway 100        4>2 

liau  &  Jol  Pac  6s  1938. F-A    109 
Nat  Rys  of  Mexico — See  S  t  Exc 
North'n  Securities  Stubs.     loO 

Pitts  Bess  &  L  E 50    *31 

Preferred 50    *70 

e  Railroad  Securities  Co — 

HI  C  stk  tr  ctfs  ser  A  52      90 
Seaboard  Company — 

1st   preferred 100      77'2 

Com  &  2d  prel — See  Hal  t  Exc 
Seaboard  Air  Line — 

Coll  5s  ext  May '11.  M-S      99 
West  Pac  1st  5s  '33..  M-S      93I2 


100 

981f 

99 

97 

99 

9?3j 
IOOI4 

99'2 
99 14 

1005s 
991 2 
9978 
4.20 
4.20 

101 
97  . 
97l£ 
98?8 

101 
97 

100 

1001 2 


Exc 


94 


6 

111 

list 
H2i2 

33 

71 


7812 
list 

100 
94 


55 

94 

'00 

ik  Bx 

*<si 

185 

8ft 
20 

4 

8 
£5 

103 
35 

10J 

7 

45 

110 
93 

100 
28l2 
90 
Ik  E- 

140 
90 
93 

/  47 
50 
107 
111) 
130 
190 
112 

100: 
40 
85 


Industrial  and  Miscel 
Adams  Exp  g  4s  1947  J-D 

Ah  meek  Mining 25 

Alliance  Realty lou 

American  Book 100 

American  Brass 100 

American  Chicle  com.lo., 

Prelerred 100 

Am  Graphophone  com  100 

Preferred 100 

Amer  Hardware    lOu 

Am  Malting  6s  1914. .J-D 
Amer  Press  Assoc'u..lou 
Am  St  Found  new— See  s 

6s  1935 A-0 

Deb  4S  1923 F-A 

American  Surety 50 

American  Thread  prei  o 
Am  Tobacco  Co  com. .lou 
Amer  Typefders  com.lou 

Prelerred 10 

Deo  g  6s  1939 M-N 

Amer  Writing  Paper..  100 

Preferred 100 

1st  s  1  g  5s  '19  op '09  J-J 
A'lGf&WlndSSL'nes.lOO 

Preferred 100 

Col  tr  g  5s  1959 J  J 

Barney  &  Smith  Car.. 100 

Preferred 100 

Beth' 'm  Steel  Corp — See  S 
Bliss  Company  com..   50 

Preferred 50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  MUk..l00 

Preferred 100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred 100 

Casualty  Co  of  Amer. .100 

Celluloid  Co 100 

Cent  Fireworks  com.. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01. M-N 
Chesebrough  Mfg  Co. .100 

Chlno  Copper  Co 5 

City  Investing  Co 100 

Preferred 100 

:  Clallln   (H   B)   com..  100 

e  1st  preferred 100 

e  2d  preferred 100 

Col  &  Hock  Coal&I  pt  100 

1st  g  5s   191  1 J-J 

Col  tr  6s  Oct  1956. .J-J 

Consol  Car  Heating 100 

Consol    Rubber  Tire. .100 

Preferred 100 

Debenture  4s  19ft!      A-Ol/  40 


/   90h 
H90 

115 

152 
l.o 
222 

lOU; 

5 

20 
122 
100 

95 

tk  Ex 

100'i 

6  J 
205 

*4l2 

415' 
4J 
1-8 
97 

2U 
2914 
88 

U7S 
19 
63 

90 

tk  Ex 
124 
118 
250 
123 
103 

*63, 
*19 
3 

55 
125 
130 


9H 
195 
120 

125" 

101 


102 

100 

list 
102 

70 

10 

51: 

420 

43 
100 
100 
31; 

30' 

89 

20" 

691" 

32 

98 
list 
130 
122 

125" 
108 

61 2 

21 

334 

GO 

135 

135 


1 


/  35 

40 

700 

»2412 

2434 

61 

63 

101 

105 

102 

105 

93 

'J  6 

03 



/   45 

/  45 

__ 

40'2 

42Jr 

3 

4 

Indiistria    and  M'scei  ^!'' 

Crucible   Steel 10         13 

Prelerred    ..101        7'Jl4 

1)  ,vi   -  Dry   Copper  Co.1  '•        *l»s 

Diamond    Match  Co.lOi       90 
luPoat(EI)de.VemPj    10       140 

Preferred      10        b234 

e  Gold  4  K"S  f 930... J- 1 

Ulectrtc  Boat 10 

Preferred 10 

limplro  Steel  _ __!0 

Prelerred 10 

.'General    Che  ureal 10 

c  Prelerred    10 

jolilliekl  Con   Mines  See  S 

Jold  1I1I1  Copper     . 

iroene-Oauanea 2. 

riiggenheiiii  I: xplor'n   10i 

i  tiacieiisac,;     U'ater    Ci 

Ref  g  4s  '52  op  '12_. J-/ 

.iaJ    Signal   Co  com-.ioi, 

:lavaua   Tobacco  C0.-IO1 

Preferred 10. 

1st  g  5s  June  1    '22   J-D 
lecker-Jones-Jewell     Mil 

1st  6s   1922 _n  : 

'ler'g-tlill-.Uar     ue>v.10, 
doiiokcn  l.aiiJ  \  Imp  10j 

1st  5s  Noir  1930 

.loustou  01 10i, 

Preferred  . lo> 

Hudson    Realty lo>. 

e  lugersoll-Kand  com.lOi- 

e  Preferred    10 

intercontln't'l  Rubber. 10; 
tnteruat'l   Bauk'g  Co.lOu 
interuat"  Mer  Mar — See 
international  Nlckol..lOo 

Prelerred 10> 

1st  g  5s  1932 A-L, 

international  Salt 10^ 

1st  g  5s  1951 A-^, 

International    SI  ver_.10u 

Preferred lOu 

1st   6s   1948 J-u 

Internat  Smelt  &  Refg  101, 
internat  Time  Reco-d.10^, 

Preferred lo>, 

Jones  &  La u ghl In  Steel  Co 
1st  s  f  g  5s   1939. .M-A 

^Lackawanna  Steel 100 

e  1st  con  5s  19oo M-. 

t  Deb  os  1915 M-t 

Lauston  Monotype 100 

Lawyers    Mtge  Co 10J 

Lea  &  Wilkes- B  Coal      00 

e  Lortllard  (P)  pref 100 

vladlson  Sq   Garden. .100 

2d   6s   1919 M-i\ 

vlanhattau   Transit...   2o 

May  Dept  Stores 100 

Prelerred 100 

Monon^aheia  it  Coal.,   ou 

Prelerred 50 

Mortgage  Bond  Co lOu 

Nat  Bank  of  Cuba 10u 

Nat'l  Surety lOu 

?  Nevada  Cont'd  Copper  j 
Nev-Utah  Min  &  Sin.   lo 

e  New  Central  Coal 2o 

NY  Air  Brake  6s — See  Stk 
N    Y   Biscuit  6s   1911. M-s 

e  New  York  Dock 100 

e  Prelerred    100 

N  Y  Mtge  He,  Securlty.lOU 
N  Y  Transportation..  2o 
Nlles-Bem-Pond  com. ion 

Nl pissing  Mines ^ 

Ohio  Copper  Co lo 

c  Ontario  S'lver 100 

Otis  Elevator  com loo 

Preferred loo 

Pittsburgh    Brewing..  5o 

Preferred 5o 

Pittsburgh  Coa, — See  Stk 

Pope  Mfg  Co  com loo 

Preferred      ..      100 

Pratt  &  Whitney  pref-lOo 

Producers  Oil 10u 

Realty  Assoc  (Bklynl.lOv 
i-ioyal  Bak  Powd  com.lou 

Preferred lOo 

Safety  Car  Heai  &  Lt-lou 

Seneca  Min  ug 2o 

Singer  Mfe  Co 100 

South  Iron  &  S  com  _.10o 

Preferred -10u 

Standard  Cordage 10 

1st  M  g   5s  '31    red. A-U 

Adjust  M  5s  Apr  1  1931 

Standard  Coupler  com  10^ 

Preferred 100 

Standard  Milling  Co.-lOO 

Prc'erred lou 

1st  5s  1930 M  iN 

Standard  Oil  of  N  J. .lor. 
Swift  &,  Co — See  Bost  Stk 
1st  5s — .'.-'  run-  Stock 
lexas  Companv — See  Stk 
i  Texas  &  Pacilic  Coal  100 
Title  Ins  Co  of  N  Y.-.100 
fouopah  Miu  (Nevada)  1 
rrenton  Potteries  com  lou 

Preferred,  new loo 

Trow  Directory loo 

Underwood  Typew 100 

Preferred 100 

Union  Typewriter  com  100 

1st  preferred loo 

2d   preferred loo 

Uu'ted  Bk  Note  Corp.    50 

Prelerred 50 

United  Cigar  Mirs .100 

e  Prelerred    100 

United  Copper 100 

Preferred loo 

U  S  Casualty.. 100 

U  S  Envelope  com loo 

Preferred .100 

U  S  Finishing 100 

Preferred loo 

1st  g  5s  19U J-J 

Con  g  5a  la  :  J J-.l 

U  S  Steel  Corporation — 
Col  tr  s  f  5s  '51  opt  '11 
Col  tr  s  1  5s  '51  not  op. 
U  S  Tit  Gu  &  Indem..UK 
eUtah  Copper  Co — See  Stk 
Westchester  &  Bronx  Tit 

&  Mtge  Guar. 100 

Westingh'se  Air  Brake. 50 
West  El  &  Mlg  5s — SeeStb 
Worthing  Pump  pref.lOi 


Arh 
133j 
80 

vu 

91 
149 

0434 

l^ 

53 

i  , 

62 
100 
10  ,lj 
list 
5» 
734 
195 

88 
25 
0 
12 
59 

105 
40 

102" 
8'J 
46 


29 
100 
list 
150 

92'2 

95 
8 

52 

80 
113 
112 
140 
225 
120 

IOH3 
45 


86 
k43 
200 
135 

35 

85 

*1»8 

53 
102t2 

*  7&s 

*  21 
11312 
103 

fl83 
*;:038 
*Hlg 

30 
Exc 
100 


200 

*4 

97 

*1034 

*1% 

2 

4J 

96 
-231;; 

401> 
Exc 

58 

100 
144 
120 
19) 
105 
1371; 

350" 

7 

15 


91  "s 

8634 

50 
250 
145 

45 

"in 

5512 

103 12 
8 
22 
115 
107 
li>5 
20*8 
i's 

rO 
list 

35" 

80 

_10 

6 

11)2 

107, 
134 
2lo 

52 

98 

2i'i 

41I4 

hst 

60 

73 
1O6 

148 

123 

200 

108 

139 
75 

J55 
10 
18 


4  2 


/  15 

/    a 

lob 

16 

5:: 

84 

010 

Exc 

Exc 

Sxch 

\)5 
132 
'; 
4 

45 

30 

00 

99  h 

45 
104 
103 
*4'9 
*50 

61 

x 

43, 

10 
200 

50 
111 

95 
1U0 
10U 

95 

114 
114 

Exc 

165 

Exc" 
103 


Lt 

4 

40 

Ts" 

■-s 
615 
list 
list 
list 
100 
138 

8 

55 

"02" " 

1  in1-. 
49 

108 
107 

52 

52 12 

63 
105 
514 

20 
220 

il4" 
100 

111 

fun 

100 

11434 

11434 
a-i2 
list 

170 
142'2 
1st 
106 


*  Per  share.    6  Basis,     e  Sells  on  Stock  Exchange,  but  not  very  active.  7  Flat  price.      n  Nomlual.       s  Sale  price.,    t  New  stock,    x  Ex-dlv.     v  Ex-rights 


BOSTON  STOCK 


EXCHANGE 


•Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— XOT  PER  CESTUU  PRICES 


Saturday 
.  19 


10334 

♦  10034 
*222 

1291* 
♦216 

127 

300 

*15 

*70 
* 

*40 
*156 
*113 

* 

* 

* 

87 
♦20912 
2034 
SS 

15312 
♦139 
♦212 
♦186 
3812 

♦ 

♦ 

17S34 

♦92l-> 
♦157  " 

90 
♦103 

•44 
10H* 
434 
15 
11834 
11712 
142 
35 
93 
10 
20 
♦51-> 
♦147 
♦814 
288 
♦154 
9034 
93l2 
♦224 
*5 
*109l» 
* 

♦  136" 
*94 
164U 
*12 

♦103 
♦3014 

27 
18712 

5612 

2812 

81 

♦  11712 
♦17 
♦90 


lOSSj 
10U2 

12912 

127"" 
300 

I6I2 

72 

10 

41 
160 
115 
270 
13H2 
118 

S712 

"2034 
88I4 

15312 

141 

190" 

39 
107 
IO2I4 
17834 

93 

"9012 
105 


Monday 
Nov.  21 


103% 
*10034 

222 

129 
*216 

121 
*295 

*15 

*70 

*4o" 

*1571-> 

11312 

* 

*12S" 


*209l9 
2012 

*88 

153 
*139 
*    12 

186 

*37 
*106 
* 

17734 

♦921  •> 

*157" 

90 

103 


Tuesday 


*44U 
101 

*47g 

15 
118l4 
11714 
142 
*35 

93 

10 
*1934 

*512 
*147 

*814 
287 
15434 

90 

93 

*224 

5 

112 


45 

ion- 

434 
15 
11834 
11734 
14214 
35 
931 
101S 
20 
6U 
1531 
914 
288 
1541 
9O84 
931 
225 

534 
111 
112 
136 12   13612 
*94 


165 

121 
1031 

31 

27 
188l-> 

561? 

2834 

81% 
118 

18 

91 


812      ! 

1014  IOI4 

44  44 

705g  70'g 

2934  2934 


1734 

7 


18 

7 


♦  1634 
7I4 

20 

5434 
600 
♦18 

♦  .05 

72 

♦334 

12l2 

♦  .20 

IU4 

7% 
44 

8 
26U 
♦l~g 
15 
2034 

712 
♦314 
38l4 

712 
♦8l2 

♦  .40 


17 

73; 
20 
5512 
600 
19 

.<'■> 

72 

4 
13% 
.30 
1U2 

7% 
45 

8 
2612 

2 
15 
2034 

7% 

3% 
38l4 

734 

9 


20 
412 
♦49 

207g 

♦412 

11 

3534 
8 

♦7 

♦  .50 

♦42 

♦13012 

♦  I2I4 

78 

20% 

*U2 

131o 

♦1% 

48 

♦734 

1412 

62 

♦512 


2OI4 

41 

50 

207g 

Ti 

3612 

8 

8 
.75 

131  " 

14 
78 
21 

134 
1312 

1>2 
4812 

8 
1412 
62I2 

6 


3712  3712 

48  48 

*3lg  3% 

♦24  25 

60  5012 

♦212  3 

9%  10 

♦125  128 

♦112  134 


1651g 

*12 

1031g 

31 

27 
187 

56l4 

29 

797g 
118ig 
*17 
♦90 

8% 
10 


103% 
lOHo 

22314 
1291; 

125" 

72 

10 

41 
159 
1131- 
270 
131 
118 

8S 

20% 

,W>., 
15334 
141 

186" 

38 
10712 
103 
17814 

9312 

91 

104 

45 

101 

5 

15 
11834 
118 
143 

36 

94 

10iS 

201 
6'.2 
153i2 

9 
288 
156% 

90l2 

93% 
225 
5 
112 
110 
137 

l~6~5"t 

121 
10319 

311 

27 
188 

5614 

29 

8U8 
1183g 

18 

91 

834 
10 


*103 
IOII4 

12812 
*210 

1221" 

300" 
15 

*70 
* 

*i5~ 
113" 
131" 

♦87T9 
*2091-> 
20" 
88 
15234 
♦139 
*212 
185 
38 
108 
* 
177" 
♦921 9 
*157* 
9014 
104 

44lg 

100l2 

47g 

15 
118 
117U 
14214 

"93l"2 
912 

20 

*512 
*14812 

*814 
287 
156 

90 

93 
224U 

♦5 
112 
110 
13612 


437g  4418 
6938  70U 
2934    30 


17l2 
73g 


1712 
7% 


1031  ■> 
IOII4 
22214 

125" 

300 

15 

74 

10 

41 
160 
114 
270 
131-2 
IIS 

88 

2014 

ss 
15312 
141 

186 

38 
108 
103 
177lg 

93 

91 

104 

441g 
101 
4?g 

15 
118 
11734 
1427g 

"94" 

912 
20 
612 
153 


Wednesday  1   Thursday   . 
Nov  23  Nov  24 


no3i-> 

-      1 

I2812 
1=218 

1223, 
S295 
*15 
*70 

"46" 

*_ 

113 
1=285 
s=12S 
1=117 
88 
*20912 

*1934 
8712 

153 
*139 


101 

IOH9 

222>4 


I6I9 

74 

10 

40 
160 
113 
270 
131 
118 

88 

¥0" " 
8778 

153 

141 


187      187 

37        39 

*106     108 

* 103 

17719  178 

*92U     9319 

+157       ... 

90'2     91 

104      105 


*44 
100 

*47g 
*14l9 
118" 
117 
14238 
♦3412 
9334 
934 
20 
6 
*148l9 
*8l4 


156 
001- 
93 

*224 

*5 

112 


95 

16478 

165 

*12 

12U 

10319 

104 

31 

31 

*26l9 

28 

188 

190 

56I4 

565g 

29 

2914 

7938 

8038 

1183g  H838 

*17 

18 

*90 

91 

287 

157 

901 

93 

22419 

51 2 

112 

110 

1361?  13714 
*93l9 
16412 

12 
10378 
*31 
*27 
18934 
5534 
29 
7918 
1177g 
1712 
90 


8I2  81 

+10  10l2 

4334  4334 

691g  70 

2912  291 


1634 

7 
20 
5514 
590 
18 
*.05 
♦71 
3% 
13U 

"I1I4 
7% 
45 

77g 

25% 

*134 

14l2 

20I2 

712 

33g 

37 

8 

*812 

*.40 


1634 
714 

2OI4 

5512 
600 

18 
.08 

72 
3"g 

13% 

"1Y12 

734 
45i2 

8 
26 

2 
1519 
21 

7' 

33g 
38 

8 

9 
.50 


20 

412 
48 
2034 

412 
1078 

3534 

8 

*7 

*.50 

♦42l4 
*13012 
♦  13 
78 
2078 
♦H2 
13lg 
138 
4812 
734 
1412 
61 
512 


20% 
419 

49" 

21 
434 

1078 

3612 


.60 


14 

78 
2H8 

V>4 
13U 

H2 
4812 

734 
14% 
61 

5I2 


3634  37I4 

47l2  47i2 

3  3>8 

24  2434 

♦495g  fiOlg 

♦2l4  3 

934  934 

♦125  130 

♦ll2  134 


*17l4 
712 
*.50 
*1634 
634 
20 
5434 
600 
*17 
*.05 
71 
*37g 
13 
.20 
11 

7'2 
45 

75g 
25 

1% 
15 
20 
712 
33g 
38% 
712 
834 
.50 


17l2 

712 
.55 
17 

67s 
20U 
56 
600 
18 
.08 
71 

4 
13% 
.20 
1U2 

7% 
'5 

7% 
26 

1% 
15l2 
20 

712 

338 
3634 

712 
91 
.50 


*1934 
412 
49 
20% 

"i6r2 

35l2 


.50 
♦4134 
12912 

14 

77 

2034 
1% 

13l8 

*ll4 

48 
734 

1412 

60 

*512 


2OI4 
412 
50 
2058 

To"% 
3534 

8I4 

8 
.50 

13T" 
14 

77 
21 

1% 
1318 

112 
48 

734 
1412 
60 


3634  37 

4634  47I4 

♦3  3lg 

2434  2434 

♦497g  50% 

2l2  212 

912  912 

*126  130 

112  H2 


45 

IOOI9 
5 

15 
1181 
117 
14278 

35 

94 

10 

2019 

6 

1531 

9 

2S7 

158 

9034 

9314 
226 

534 
112 
110 
l:;s 

95 
165 

12 
104 

3U" 

28 
194 

5614 

29 

80l8 
11838 

1719 

90 


*8 

11 

4334 

69 

29 


11 

4334 

6978 

2938 


16% 

7 
*.50 
1634 

6I2 
I9%" 
54I4 
590 
1734 
*.05 
71 

334 
13 

.15 
*11 

712 
44 

738 
2412 
*134 
14'8 
19 
*73g 
♦3 
36 

712 

9 
♦  .50 


17 

7 

.55 
1634 

61 9 

20 

55 

590 

18 

.08 
71 

3% 
131g 

.20 
III9 

719 
4434 

7% 
25 

2 
15 
20 

7% 

314 
361 9 

7li 
10 


20ig 
*4 
*48 
203g 
412 
1034 
3434 

8 
♦712 
♦  .50 

*4n2 

130 
♦13 
♦  75 
2012 

1% 
1278 

114 

4714 

♦71' 

141^ 

*60 

512 


20l8 

412 
50 
2038 

4I2 
1078 
3512 

8I4 

8 

.60 
42 
130 
14 
76 
2034 

1% 
13 

H2 
47l2 

8 
143s 
61 

512 


34 

4534 

3 
24 
♦49I4 
♦2l4 
♦912 
*126 
♦1'2 


3612 
46U 

3 
24 
4934 

234 

9% 
130 

134 


Last  Sale 

Last  Sale 
Last  Salt 
Last  Sak 
Zasl  Salt 
Last  Soli- 


Last  Sale 
Last  Sak 


Last  Sale 

Last  Sale 
Last  Sale 
THANKS- 
GIVING 
DAY. 


Last  Sale 
Last  Sale 


Friday 
Nov  25 


Sales 
of  the 
II 
Shares 


I 


*103l4 

»10  : 

12s 
210 
123 

72 
IOI4 

*40 
156lg 
==113 
260 

131 
118 


1015 
223 
1281; 

Nov' 10 
123 

"161" 

72 
Oct'10 

41 
Nov'10 

115 
Oct'10 

131 
Nov'10 


210      Nov'10 

*1934       20 

87  87 

1531 9     1531- 

140      Nov'10 

210     June'10 

*187        189 

♦35  39% 

107        107 

102      Nov'10 

17712     1771 

92        Nov'10 

157      Nov'10 

9OS4       9frM 

105        105 

*44  45 

100's  IOOI9 

4'8  47g 

*141->  15 

117l2  118 

117  117 

142%  14278 

*3412  3512 


93'g 
101g 
2OI4 
*6 
145 


9418 

10lg 

20l2 

7 

Nov'10 


Jl4       Nov'10 
284        284 


159 
891g 
9314 

226 
5 

112 

13719 
9314 
165 
♦1212 

10358 

*31 

♦27 

194 
56U 
2834 
79% 

1183g 

"96" 


1591 
903i 
94 

226 
5 

112 

13Yl9 
9314 

165 
13% 

1041 

3U: 

29 

198 
56l2 
2S34 
8OI4 

118»g 

901 


Last  Sale 


Last  Sale 


Last  Sale 


Last  Sale 


Last  Sak 


Last  Sale 


Last  Sale 


8I4  8I4 
IH4  1134 
4334  4334 
6934  70I4 
29I4  2914 
43  Nov'10 
♦16%       171,1 

7  7 

.50      Nov'10 
*1612       17 
6  6I4 

"55"  5534 

r575  575 

17l2  1712 

.05      Nov'10 

71  71 

334  334 

13  I3I4 


73g 

43 

7% 

24 

*134 

*1434 

191 9 

714 
♦3 
3612 


7% 
44 

71 
24I4 

2 
I5I4 
191 

7l4 

3=4 
37 


95o       10 
♦  .40        .60 
.03      Nov'10 
201g       20% 


419 
4834 
20U 

4% 
1034 
35 

734 

8 
♦  .50 


41 

50 

2012 

412 

1078 

3534 

734 

8 

.60 

42        Nov'10 
129        129 
♦13  14 

♦73  76 

2II4       2138 
1'2         1% 
1278       1318 


47 

712 
14 
60 

512 


47 
71 
1414 
60 
5% 
Oct'10 
3434       3538 


4612 

27g 

24 

♦4914 

♦214 

912 


47 
3 

24 

4934 
234 
912 


128     Nov'10 


30 
698 

"264 

4 
40 
50 

""B6 

"49 

"40 

""45 

2"ifl6 
332 
379 


65 

130 

51 

"356 


1,189 
94 

60 
552 
305 
220 
234 
28S 
5,82 
150 
404 
120 
830 

50 


90 

417 

2,703 

348 

39 

21 

207 

5 

2S9 

75 
271 

15 
637 
175 

73 

1,566 

865 

216 

15,0 

432 

15 

20 

935 
1,365 

567 
6.187 
1,050 

l",075 
315 

"266 

3,695 

535 

254 

47 

14 

"337 

335 

14,911 

350 

454 

1,067 
505 

1,800 
610 
140 
835 
97 
655 
115 

1,207 
577 

2,725 
100 

"490 
100 
114 

1,256 
425 
66' 

3,746 

445 

10 

200 


150 
40 
63 

4,071 
100 

1,195 
585 
965 
195 

1.486 
145 
1  55 


8,780 
4,142 
650 
44fi 
35 
150 
210 

"366 


STOCKS 

BOSTON   STOCK 
EXCHANGE 


Range  Since  Jan.  1 


/  oiet  it 


Highest 


Railroads 

Atch  Top  &  Santa  1-c.lOv, 
Do      prel 100 

Boston  &  Albany 10U 

Boston  Kicvatt-i! 100 

Boston  &  Lowell 10u 

Boston  «'<:  Maine. 100 

iioston  &  Providence.  100 
Boston  Suburban  lil  Cos. 

Do      prel 

fioston  et  Wore  Klec  Cos. 

Do      pref . 

Cbic  June  Hy  &  Us"y.10(j 

Do      pre! 100 

Connecticut   River 100 

Fitchburg,  pref  lOo 

Ga  Ky  &  Electric 100 

Do      pref 10U 

Maine  Central.  100 

Mass  Electric  Cos 100 

Do      pref lou 

N  Y  N  H  &  Hartford!  100 
Northern  N  H  100 

Norwich  &  VVor"p"r"el!lOo 

Old    Colony .   .    100 

Rutland  pref 100 

Seattle  Electric 100 

Do      pref "     100 

Union    Pacltic 100 

Do      pref 100 

Vermont  &  Mass 100 

West  Knd  St 50 

Do      pref III   50 

Miscellaneous 
Amer  Agrlcul  Chem__100 

Do      pref 100 

Amer  I'neu  Service 50 

Do      pre! 50 

Amer  Sugar  Relln 100 

Do      pref ..100 

Amer  Telep  &  Teleg-.lOO 
American  Woolen 100 

Do      pref 100 

At!  Gulf  &  W  I  SSL.  100 

Do      pref 100 

Boston  Land 10 

Cumb  Telep  &  Teleg.100 

East  Boston  Land 

Edison  Eiec  Ilium..  100 
General  Electric.  .100 
MassachusettsGasCos  loo 

Do      pref 100 

Mergenthaler  Lino 100 

Mexican  Telephone..  10 
N  E  Cotton  Yarn 100 

Do      pref. .100 

N  E  Telephone .   100 

Pacific  Coast  Power.. 100 

Pullman  Co 100 

Keece    Button-Hole.     10 

Swift  &  Co 100 

Torrington 25 

Do      pre! 25 

United  Fruit 100 

Un  Shoe  Mach  Corp..  25 

Do      pref 25 

USSteelCorp .   100 

Do      pref 100 

West  Telep  &  Teleg.,100 

Do      pref 100 

Mining 

Adventure  Con 25 

Algomah  Mining 25 

Allouez "__     25 

Amalgamated  Cop"per~100 
Am  Zinc  Lead  &  Sm..   25 

Anaconda 25 

Arizona    Commercial.   25 

Atlantic 25 

Bonanza  Dev  Co  ..  10 
Bos&CorbCop&SilMg  5 
Butte-Balaklava  Cop.   10 

Butte  Coalition 15 

Calumet  &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly-West.. 20 

East  Butte  Cop  Min._   10 

Elm  River 12 

franklin 25 

Giroux  Consolidated.  5 
Granby  Consolidated..  100 

Greene  Cananea 20 

Hancock  Consolidated  25 

Helvetia  Copper 25 

Indiana  Mining 25 

Isle  Royale  Copper..  25 

Kerr  Lake 5 

Keweenaw  Copper 25 

Lake  Copper  Co 25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower    25 

Mexico  Cons  M  &  S-_   10 

Miami  Copper o 

Michigan 25 

Mohawk 25 

Nevada  Consolidated.  5 
New  Arcadian  Copper  25 

Niplssing    Mines 5 

North   Butte 15 

North  Lake 25 

Ojibway  Mining 25 

Old   Colony 25 

Old  Dominion  Co 25 

Osceola 25 

Parrot  Sliver    &  Cop.   10 

Quincy 25 

Ray  Consol  Copper..  10 
Santa  Fe  Gold  &  Cop.  10 

Shannon 10 

South  Utah  M  &  S 5 

Superior 25 

Superior  &  Boston  Mln  10 
Superior&Pitts  Copp.   10 

Tamarack 25 

Trinity 25 

UnitedStatesCoal&Oll  25 
U  S  Smelt  Ref  &  Min.   50 

Do      pref 50 

Utah-Apex  Mining 5 

Utah  Consolidates £ 

Utah  Copper  Co 10 

Victoria    25 

Winona 25 

Wolverine ..   25 

Wyandot ._   25 


11; 

97i» 
218 
Eli  2 
10J 
121 
i»5 

14 

70 
8 

35 
139 
109 
260 
124'4 
104 

8  J 
202 

1414 

75 
149 
139l2 
210 

I8II4 

25 
103 

9834 
I03I4 

8JI4 
15  1 

13 


J'ly  26 
Au:r  2 
J'ne  10 

Aug  i 
•J'ly  7 
Nov  21 
Oct     4 

,1'nel,, 

J  ly  -l 
Men... 
Aug  29 
Sep  16 
Oct  3 
Oct  13 
Sep  21 
Jail  3 
Apr  f? 
Feb  10 
J'ly  20 
J'ly  1 
Apr  2! 
Mch  1 1 
May  11 
Sep  14 
M=iy  ., 
AuglS 
Au? 
J'ly  20 
J'ly  26 
Oct  15 
Sep  20 
J'ly    6 


36     J'ly  27 

1'S:m  Men  3, 
43g  Aug   2 

14  J'ly  15 
111  Oct  3 
11  I'm  Oct  3 
l-7'.i  J'ly  20 

26  J'ly    7 
bi    J'ly    1 

7     Mch  lb 

16     Mayio 

412  J'ly  28 

]38>"  J'ly  28 

7'g  Apr  14 

;239     Ja>:  26 

135      J'ly  -0 

76I4  Feb    8 

89     May  16 

214i4Jau     4 

234  Jan    3 

107     Sep  22 

yyi2  Aug  3 

12yl2  Aug  17 

93*4  Nov.'j 

153    J'ne3u 

1114  Jan  16 

100    Jan  24 

28     Mcu3u 

27  Jan  lo 
I05'2Jau  1 

46m  J;iy 


25  u 


J'ly 


aiSg  J'ly  26 

Hi    J'ly  20 

14     Feb  14 
81      Augl5 

4  J'lyi 
10     Sep  21 
31    J'lyi 
5514  J'ly  i- 
1912  J'ly  20 

36  J'ly  13 
12U  May  4 

5  J  ne3(. 
.5j  Mch  b 
10     May  4 

4i2  Nov  5 
15j8  J'ne 30 
4434  J'ly  l: 
50J  J'ly  0 
1319  J'ly  15 
.04  J'ly  0 
58     FeD  17 

3Iv  Sep  28 

6I4  J'ly  13 
.05     Oct  11 

9i2  J'neao 

6  J  'ly  26 

20    J  'ly 
63g  Sep  29 
14=4  J  ly  iy 

134  Oct  27 

10    J'ly  is 

1319  May  3 

xd     Sep    1 

3    J'ly   7 

28i2  J'ly  15 

7'4  Nov  17 

4i2  Mch  8 

.35     Oct  21 

.01     Nov  15 

17  J  ly  18 
3%  J  'ly  1 

43    J'ly  20 

17%  J'ly   5 

31-  J'ly  13 

934  Jan  17 

18  J'neuo 
6%  J'ly  13 
5     Sep    7 

.25  Aug  9 
29>2  J'ne  15 

114  J'ly  27 
12  J'ly  6 
65     J'ly    b 

1514  J'ly  1 
1%  SeD  29 
834j'ly  5 
114  J'ne 30 

36  J'ly  19 
73g  J'ly  14 
9     J'ly    5 

45I2  J'ne  22 
4:>4  J'ly  18 

33     Mch  31 

3312  J'ly  20 

4534  J'ly  20 

212  J  ly  22 

18i2  J'ne30 

A3934  J'ne 30 

212  J'ly  22 

5  J'ly  13 
102    J'ly  12 

H4  J 'If  26 


i23'8Jan    l 
10414  Jan    v 

Jaa  10 

13634  Jan     6 

.  .      l-'eb  24 

152      Feb     : 

3   0     Nov   3 

161,   Nov  18 

76     Apr    1 

1- ■•  Sep  3o 

48"ja<i     3 

15U4  Oct  15 

US     Jan 

270     Mch  10 

...     Jan 

123     Oct  27 

90      Oct  14 

210      Oct    1 

22l|    NOV16 

I ..-3,  Nov  17 

1  Mch  14 

14U4  Aug  25 

212      M.ln 

:oo  Jan 
44l2  Nov  1 
110  jan 
100  Mch  - 
204i2Jan  3 
10338Jan  3 
168  Jan  17 
951"  Mch  8 
109     Feb  10 


49!« 
106 
8;.S 

24 
127% 
124 
14378 

39I-. 
IO4I4 

HI9 

28 
812 
1521- 

11% 
2921" 
1601- 

$13i 

97 
226 

634 
124 
115 
13812 
100 
200 

14 
10934 

34I4 

31 
2J0 

7  Hi 

31 
9034 
125% 

L34 
94 


Oct  20 
Sep  i0 
Feb  11 
Feb  ll 
Mch  2 
Mch  : 
Nov  4 
Mch  19 
Mch  23 
Jan  7 
Jan  0 
Jan  II 
Mch  3 
Jan  3 
Nov  16 
Jan  0 
NovlO 
Men  is 
No\-14 
May  10 
Jan  3 
Jan  11 
Mch  11 
Jan  5 
Feb  11 
Oct  3 
Jan  10 
Jan  3 
May  0 
Sep  10 
Apr  is 
Jan  4 
Jan  3 
Jan  6 
Sep  30 
Jan    3 


38 
.10 
85 


W  Feb  1 
1434  Sep  15 
5s  Feb  : . 
i;034jan  3 
4o!"  Jan  3 
5334  Jan  3 
5034  Jan  3 
12i4Jan  14 
.70  Mch  2  s 
24i4  Jan  13 
ISI4  May26 
2Si"  Jan  3 
103  Jan  3 
685  Jan  3 
Jan  3 
Jan  10 
Jan  3 
9SsMch2s 

14  Nov  14 
2i2  Feb  is 

2212  Mch  J 
12>2Jan  10 
HH4Jan  3 
11'sJan  3 
3G  Jan  12 
578  Jan  4 
4434  Mch  9 
28l2Jan     3 

11  Jan    5 
634  Jan  14 

'J4i2  Jan  22 

19    Jan  14 

105g  Oct  13 

178  Jan  13 

5    Jan    7 

29    Jan    4 

8i2Jan  21 

75    Jan  22 

27i2Jan  11 

10%  Jan  12 

12  May26 
50  Jan  3 
2578  Mch  7 
1234Jan  14 

lSjFeb  1 
£5  Jan  3 
166  Jan  3 
2134  Jan  3 
92  Mch  9 
2434  Mch  S 

234  Jan  3 
18     Jan    3 

334Jan  19 
CSI4  Jan  14 
18  Jan  12 
16%  Jan  10 
78  Jan  5 
113g  Jan  3 
41/g  Oct  21 
55  Jan  3 
63ig  Jan     3 

6i4  Jan  3 
46  Jan  3 
0Oi2  Jan    3 

534  Jan  14 

15  Jan  14 
160    Jan    3 

3*4  Jan  14 


Range  for  Previous  Year 
(1909) 


Lowest 


98     Jan 

10034  Jan 

225     Jan 

124 14  Jan 

22.I-  Dec 

ia2i?  Jan 

295     Sep 

1134  Jan 

60=2  Jan 

10     May 

4612  D^c 

143     Jan 

115     Nov 

267     Jan 

1281j  Nov 

76  "  Jan 

79     Jan 

195     Oct 

IH4  Jan 

58I2  Jan 

/(153     Nov 


146 

200 

190 

26 


Feb 
Apr 
Dec 
Apr 


9014  Mch 

9719  Apr 

f17278  Feb 

93 1 2  Mch 

165     Jan 

m    Jan 

102     Oct 


33 14 
94 
5% 
13 
H14 
rlU 
125U 
2712 
93l2 
4I2 
I5I4 
334 
125 
7 
245 
160% 
59 
89 
202l2 
2 
08 
93 
120'4 
75 
168 

934 
100 
2012 
24 '4 
12012 
Z54 
2812 
4134 
107 
618 
76 


Jan 

Jan 

Jan 

Jan 

Nov 

Nov 

Feb 

Feb 

Jan 

Apr 

Apr 

Apr 

Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

Men 

Jan 

Apr 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

May 

Jan 

Jan 

Mch 

Jan 

Feb 

Feb 

Jan 

Mch 


478  Oct 


34 

65 

23 

3Sl8 

30 

8 
.45 
17ig 

8 
21% 
96U 
585 
29 
.10 
6812 

712 

712 

1 
13 

73g 
90 

9 

8I4 

5>2 


Jan 
Feb 
Mch 
Feb 
Feb 
J  iy 
Feb 
J'ly 
Sep 
Feb 
May 
Feb 
Feb 
J  ne 
Feb 
May 
Feb 
Oct 
Feb 
J'ne 
Feb 
Feb 
Sep 
Dec 


221g 
712 
212 

16 

1034 
4l4 

.30 
312 

1234 

534 

z57l2 

I6I2 
3l2 
9?g 

47 
412 
534 

.40 

47U 
122 

19 

83 


Apr 

Apr 

May 

Jan 

J'ly 

Mch 

Apr 

Apr 

Feb 

Oct 

J  iy 
Feb 
Nov 
Oct 
Dec 
Mch 
Nov 
Jne 
Feb 
Feb 
Dec 
Dec 


li2  Nov 
13i2  Feb 


34  Jan 
13lg  Nov 
127g  Apr 
62     J'ly 

914  Dec 
28  Jan 
39  Feb 
44     Jan 

4  Oct 
3714  Feb 
3934  Feb 

3     Oct 

43.1  Apr 
139     Mch 

2     Oct 


Highest 


12518  Oct 
106     J'ne 


2391' 
13  5 
235 
153 
301 
22 


Apr 
Dec 
Mch 

NOV 

Jan 
Feb 


7.719  Nov 
14l2  Mch 
ibU  Oct 


J'ne 
J'ly 
Mch 
Feb 
Dec 


102 
123 
275 
136 
103 

881  j  Sep 
19514  Jan 

19     Oct 

84  Nov 
174?8  J'ne 
149  Aug 
215  Sep 
200ig  Jan 

40  J'ne 
U?i2  Aug 

107  Aug 
21834  Aug 
II7I4  Auc 
176     Apr 

98t8  Apr 
112     Apr 

501.1  Aug 

105  J'ly 
9'«  Feb 

221£  Nov 
136  Apr 
131  Apr 
145'g  Sep 

40'g  Aug 

108  J'ne 
12U  Sep 
3H2  Aug 

8l4  Oct 
1471?  Nov 

13?g  J'ne 
260  Apr 
173      Aug 

S3  '4  Dec 

97  Apr 
22014  Dec 
3i4  Oct 
125  Oct 
118  Oct 
139  Sep 
108  Oct 
199     Aug 

12  Sep 
114l2  Aug 

34  Dec 

35  Nov 
170     Dec 

71  Oct 
3U4  Sep 
94?g  Oct 
131  Oct 
1J  Dec 
96     Dec 

IOI2  May 


62  Oct 
9612  Nov 
4012  Dec 
54  Dec 
5134  Dec 

18  Jan 
.80  May 
24  Dec 
IU4  Dec 
33%  Nov 

119     Jan 
695      Aue 

44i2  Sep 
,35  Jan 
8634  NOV 
12  Mch 
16%  Apr 
21-  Jan 

19  Aug 
12l4  Nov 

110i2Dec 

14%  Nov 

38     Dec 

712  Aug 


33i4Feb 

9%  Aug 

e734Dec 

74«4  Dec 

19ig  Dec 

I8I4  May 

1     Dec 

6     Nov 

28lg  Dec 

1314  Mch 

70ig  Jan 

30     Nov 

8%  Deo 

13     Sep 

85U  Jan 

117g  Aug 

1419  Dee 

.90    Dec 

59    Aug 

170     Dec 

36i4  J 'no 

99    Jan 


27s  J  an 
177g  Jan 


67  Deo 
18i2  May 
18i2  J'ly 
90  Feb 
17%  Jan 
39i2  Nov 
69  S«p 
54     Oct 

634  Jan 
493i  Nov 
66     Nov 

6  Dec 
rl3i4  Dec 
168     Auc 

4      JftJJ 


•  Bid  and  asked  prices,     d  New  stock.     «  Ass't  paid,    b  Ex-stock  dlv.   n  Ex-rights,    a  Ex-div.  and  rights. 


:sTov.  26  1910.] 


Boston  Bond  Record 


1437 


BOSTON  BTOOK    I'A.'U'Ul. 
WBBE   Kndi.ni.  NOV   25 


ITlce 
tYidau 
Nov  26" 


WeetCs       fS3 
Range  or     S  -2 


Range 

Since 

January    : 


IS(JM».- 
BOSTON  STOCK  KXCH'OE 

Week  Ending  Nov  25 


n 


084 
«9  4 
bo  4 


A 

J 

0 


Sid 
AmAgrloulChem  Let;  s.. 1928  A-O    .... 

A:n    lelei'iV:   1>,  toll  U    18.1929]  J.  J 

ivexUble4a 1936  M-S 

Am  >\  lit  l'.u  .  .  .  ■   '  9  J.  J 

A  u.    l.  £  S  '.rii  6s....  191     ,\!-X 

.\  ■  .  vtn  Uop  1st  oonv6s  19  I  j  ii 
.\  [48..  1995  A-O 

A  Ousihnent  c4s J'ly  199  ■  .%■■% 

Stamped  J'ly  1995IM-N 

,'H'.;  o.ii  cir.iv   La 1955  J-]) 

10-yeai  oonv5a  1917  j  i> 

At;  Gnll  .V  W   ls>l  9  J.J 

D  tit  Ot  !.  e  insol   .is.  192  1  M-S 

Bosuin  ifc  Lowell  4s 1910  J- J 

Boston  «s  Maine  14s 1944  J-J 

Boston  Terannal  1st  3 "as.  1947  F 
Bur*  -Mo  Kiv  cons  0s  ....1918  J 

Butte  <ft  Boston  1st  (33 1917  A- 

Butte  Elec<6  Pew  1st  g5s.l951  j-D 
Ced.u  EUpA  MoR  1st  i  8.  1916  M-N 
Ceut  Verm  I  1st  g48..Mayl920  m-F 

Oiiit^;  low  a  DlV  1st  58.1919  A-O 

Iowa  Piv  1st  4s 1919  A-O 

Debenture  5s 1913  M-N 

Denver  ».xteu4s 1922  F-A 

Mebraska  tswo  4s 1927  M-N 

BiStt'm  4s 1921  M-S 

Illinois  l>iv  3  4s 1949  J-J 

Cilo  jc  Ky  <ft  StK  Vos  5s  .1915  J- J 
Coll  trust  reliinding  g  *al940  A-O 
Oh  Mil  &  St  P  Dub  1)  08.. 1920  J-J 
Oh  M  <ft  Kt  P  Wis  V  'liv  Hal920  J  J 
Chic  a.-  No  Micu  1st  tu  58.1931  Nl-M 

ChiO<fc  W  Mich  ger,  os 1921  J    D 

Concord  &  Mom  cons  48..102b|  J-D 
Conn  &  Paei  K  Iwt  g  4s...  1943  A-O 
CucUhy  Pack(The)l8tg5a  19:  4  M-N 

Current  ruver  1st  5s ld20  A-O 

DetGrRapda  W  1st  4s...  1946  A-O 
Dominion  Coal  1st  s  t  6s. .1940  M-N 

FiUJUburg  4s 1915  M-S 

4s 1927  M-S 

FremiElk  &  Mo  V  1st  Os. .193.3  A-O 

Unstamped  1st  Os 1933  A-O 

Gt  Nor  C  B  <fc  y  coll  u  4a  1921  J-J 
Registered  4s 192  l  y-J 


9  14  Sale 

105  "4  109 


120 
'984 

0  1   4 

91  S 


08     Sale 


1.010  High 

102  4  Nov' 10 
904 

105  4     li  5  Hi 
874  - 

!       I        .\<iv   10 

94  1 

'.  84  N    • 

:    '  '-  Nov'10; 

1024  r'ly'10 
108  4  Nov'  10 
67  ' 

110  Feo'041 
100 '4  Mar  09' 
104  Hi  Oct  '08' 
112  Hi  J  an  '03 

103  Feb'10 
100     J'ne'01 


A./ 


how 
lOOVt 

89 

P94 

(-7-4 

97 

S  I 

98 

B2  Hi 
102  Hi 

108  4 
64 


High.\\ 
103 

9..', 
lu.;      . 

874   : 

in 

91      || 
10i«s 

9  4  v 

944 
102  4 
117Hi 

73 


J!. 


87 


99-4  100 


lull*  101  Hi 


99  4  101 


88 
90 


9.i 4  Sale 
954 


1 1 3  Hi 

87 

'  in.; 

98  s 

101 '4 

99  4 
99 
9.1 
87  4 

101  ',- 

:  yu  \ 
1154 
'12o 
|   99 
....101 
...J    91 
.... 11124 
....  1004 
99 
!   88 
96  Hi 
lO.iHj 

90 
133 
140 
95  Hi 
95  Hi 


90 
93 


Mnv'10 
87 '4 
Oct  '07 
J'ne'10 
Mar' 10 

Nov'10 
Mar'lOl 

Oct  "09 

Sep  10 
mis, 
Oct  1  ) 
Jan'lu 
Feb '05 
Oct  'lu 

1014 

Dec '07 
Jan  03 
Aug'oy 

ADl'10 
Nov' 111 
J 'lie' in 
Api  '05 
Apr'Od 
Mai '99 
A  in  -05 
95a4 
Nov'  10 


10 


103      103 


U  3  H» 
85 


114 

88     i 


98  Hi 
101  Hi 

99  Hi 
99 


..'i  864 
4,  100 
..     89 

::£5.!? 

..     99 
4  100 

... ...... 

.J    88 

..."    904 


98  Hi  I 
1014! 
100 

99  \\ 

*88\i 

101'4  ; 

U5H.J 

104      I 


1  llinoia  Steel  deben  5s 1913  A 

la  Falls  &  Sioux  Clst7s..l917  a 
Kan  C  Clm  &  Sor  1st  5s...  1925  A 
Kan  C  Ft  .^-<t  (ju_U  est  58..  19 111  J 

iUu  <-'  Ft  Scott  dc  M  Os 1928  M 

Kan  CM  &  rt  sen  4» 1934  M 

Assmteit  income  5s 1934  M 

Kau  C  <fc  M  By«fc  Br  1st  5sl929  A 
Maine  Cent  cons  1st  7s. ..1912!  A 

Cons  1st  4s 1912  A 

Maro  HouKh<&Ontl8t0s.l925  A 

Mass  Gas  4 His 1929  j 

M  ion  Teleulst  5s 1917  .1- 

Jiinue  Gen  Klec  con  g  5s  1929 

New  Kng  Cot  Varn  5s 1929 

New  Bug  Teleph  5s 1915 

ns 1910 

New  England  cons  g  5s...  1945 

Boston  Term  1st  4s 1939 

New  Kiver  (The)  conv  5s.  1 934 
N  XiN  H&  II  con  tleb  3Hisl95ii 

ConvdebOs  (ctts) 1948 

Okt  Colony  s<old  4s 1924 

Oreg  Ky  <fc  Nav  con  g43..1940j  J 

Oreg  Sll  Line  1st  ;;  Os 1922  F 

l'i  iv  .Marquette  del)  g  Os..  19  12  J 
iteyub  Valley  1st  s  1  os...l9l9i  J 


99 
90 

98J4 


Ol-     ii4Hi 
....     94  Hi 


<■  H, 
90  Hi! 


Kutland  1st  con  gen  4  His.  1941 

Hutlaiiu  t.'ainiitiau  1st  4s  1949 

Savannaii  tleo  1st  cons  5s.  1952 

-Seattle  Klec  1st  g  5s 1930 

Shannon-Ariz  1st  g  Os 1919 

rerre  Haute  lUec  k  js 1929 

loiTiugton  1st  k  5s 191s 

Uniou  Pac  BKcft  1  grg4s.l9^7 

-0-year  conv  Is 1927 

u'uitea  Fruit  gens  t4HjS.19.:3 
U  S  Coal  <fc  Oil  1st  s  1  Os..  193s 
U  S  Steel  Corp  10-00  yr  5s.  1903 

West  End  Street  Ky4s 1915 

Gold  4  His 1914 


Uolu  ueueimifO  4s 191  0  Wl 

liold  4s 1917  F 

V  estern  Teleph  <fc  Tel  53.1032  J 
Wisconsin  cent  1st  gen  481949  J 


trie* 
Friday 

Kov  Vo 


WeeK's 
Range  or 

Last   Sale 


jS.§!i  Kanqe 
5  o  Since 
05  "^  '  January  1 


liui 
100 


110l4 


102' 


93 

91 

103 


99 14  sale 


101  Hi  sale 


ASK  \Loio        Hiytl 

iooh,  loou     iw\u 

117      Apr'08 

i  ;;Ls  Mat' 10 
OO^  Feb'  i 

110Bs       1!0">8 

93      Oct 'I 

90     NovTO 

102Hi  Nov  lo 

113 "(i  Nov'00 

1014  Sep  '05 

115     J'ne'O.S 

99  99  Hi 

97      Aug' lo 

102 'a  Ang'04 

10 1  Hi      101  Hi 

102  Feb '09 
lOO'a.^ep'08 


133      135 


in 


103 Hi  ---. 
90        97 


|5 

lOlHs 
133  t8 

101 
'.'  i\ 

113-8 
99 

103  '(. 

107  Hi 

102 
7b  Ha 

103  Hi 
97 
9/ 

100J, 

101  >g 

101  'e 
97  4 
105 
10-1 

!    93Hl 

10  1  -'4 

j  OS 'a 

I  98 

97  Hi    98  He!  98 
'•  U4»b 

I 


97' 


Oct  '10 
Nov'10 

Nov'10 
Apr '09 
Sep  '09 
Aug'10 
Mar'l 
Sep  '10 


.Mai '02 
Apr'K 
Nov'lu 

»7 
Apr'o7 
Mar' lo 
Nov'10 
Oct  ''J 

9 .'  '4 
Nov  10 
Nov  10 
i  ly ' .  u 
j  ue'o9 
vpi  '10 
Oct  '10 

1)S 

Jau'l. 


Ao   Loiu     tnyll 

1  99HJ101 

III]  "984  "»i" 
...     9934    99»4 

2  113     118 
...  1    .'2  Hi    934 
...      90        92 
...:  102      103 


61   97      100 
.J    97        994 


6  100  4  105 


J\  75       79  4 
.]    90  4U12 
."131      135 


J  1134  UO^a 
.'■  984    99 
J  lo3'81034 


..'I  78Hi  784 
..'  1U3  1044 
2  I    88      110 


IU0>,  i0034 
99  4  101  Hi 

lot  4  109»8 
95 14    97  4 

14  5     160 

lol  Hi  105  4 

97         93  ■, 


..  1  98-  99  4 

. .  9  7  99 

1!  94Hl  99 

..!  91:s8  944 


NOTE— Buyer  pays  acorueit  interest  in  addition  to  the  ourcuase  price  tor  ail  Boston  Bonds.     -  No  price  Friday ;  latest  bid  and  asked.      <J  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


share  Prices— Sot  Per  Ceutuiu  Prices 


Saturday 
Nov  19 


Monday 
Nov  31 


Tuesday 
Nov  22 


Wednesday 
Nov  23 


Thursday 
Nov  24 


tYiday 
Nov  35 


6aUs  \ 
ot    the 

Week  I 
Shares 


ACTIVE   STOCKS 

(ior  Bonds  and  Inactive 
Stocks  see  oelowj 


Range  Since 
Jan  J 


\Range  tor  I*reviou* 
Year(iuuy) 


Lowest 


Highest 


Lowest    1   Highest 


64 

64 

*. 

91 

* 

91 

125 

125 

125 

125  4 

125  Hi 

125  4 

•20 

* 

214 

♦424 

43 

43 

43 

* 

44 

» 

44 

•144 

15 

*144 

15 

-144 

It  '4 

♦  144 

43 

43 

43 

43 

*42  4 

43 

"42  4 

43 

44 

44  Hi 

434 

444 

44 

444 

44 

44 

*1134 

114 

*11J4 

114 

114 

H4 

*114 

114 

464 

48  Hi 

47 '4 

48 

48  4 

494 

484 

49 

32  4 

33 

32  Hi 

334 

33 

33 

b2  Hi 

33 

78  Hi 

784 

79 

79 

79 

79 

♦78  Hi 

79 

»84 

9H. 

274 

28 

274 

2  <  4 

27 

ss?  ^4 

27 

27  4 

934 

94H 

95 

97  4 

97 

9  t  \ 

97  4 

9/-4 

944 

95  4 

944 

954 

944 

954 

944 

94  4 

65 

65  Hi 

04  4 

60 

B14 

65 

014 

05  4 

♦  45Hi 

46 

45 

454 

454 

454 

454 

46 

15Hi 

154 

154 

15*4 

1 5  'a 

164 

16 

104 

17 

174 

174 

184 

17  4 

18 

174 

184 

7731B 

77*,,, 

704 

774 

704a 

764 

70 '4 

Vl.4 

*8<4 

8  Hi 

"84 

8  4 

8  4 

84 

8  4 

8  4 

404 

404 

414 

414 

42 

42  >4 

42  4 

44 

834 

86  4 

844 

864 

85  4 

804 

80 

SO  4 

; 

*034 

*S\) 

9L 

-125 

120 

• 

•20 

21 

• 

*42  4 

43 

ft 

•144 

16  4 

> 

*24  4 

25 

2| 

•43 

43 '4 

M 

434 

44 

03 

*114 

114 

Q 

49 

49 

< 

324 

324 

*16 

79 

X 

<  ^Uj 

9 

© 

27 

27  l4 

Hi 

97 

97 

94  4 

944 

60118 

054 

45  4 

45J4 

16J4 

16 

184 

19 

76^ia 

'6laifl 

; 

*84 

Ss, 

1 

44 

414 

86  'i 

804 

Baltimore 

5  (Jon.  Gas  EL  U  <k  Pow.100  40  Mar21 
I        Do     prel 100  SO     Marl! 

255  Northern  Central 50  115     Jan    8 

jSeaboaxd(now) 100,  184  J'ly  29 

100        Do     2d  pref 100  40     Oct  17 

United  By  <fc  Electric.   60  124  May  3 


20 
2,710 

2  1 

6,100 

3,181 

885 


4,295 

2,070 
48,262 

1,379 

349 

^3,9.6 

14,^0, 

2,620 
312 

9,42  1 
18,561 


Philadelphia 

American  Cement 50 

American  Katlways 50 

Cambria  Steel 50 

Electric  Co  ot  America  10 
Elec  Storage  Battery..  100 

Gen  Asphalt  tr  ctts 100 

Do     prel  tr  ctfs 100 

Keystone  Telephone...   50 

Kalte  Superior  Corp 100 

l-iemgh  C  &  Nav  tr  ctts.  60 

Cehigh  Valley 50 

Pennsylvania  UK 50 

Pluladelp'auo  1  Pitts u).  50 
Philadelphia  El6ctric||.  26 
Plula  liapid  Transit ...   50 

Heading 50 

Touopah  Mining    1 

Union  Traction 50 

United  Gas  lmpt 50 


64  Nov23 
90  J'ly  14 
132  Feu  28 
27 4  Jan  J 
47  Jan  8 
154J'ly  1j! 


PlillJVUEI.PlllA 


inactive  9tochs 

Amal  Asbestos  Corp.  100 

Preferred 100 

Amencan  Mitlm.' 10 

Amer   Pipe  M  tg. ." 100 

Bell  Telephone  (Pa).  100 

Cambria  Iron 60 

Central  Coal  <ft  coke.  100 
ConsolTracot  NJ...I00 
Easton  Con  Klectric  &.50 

It  Wayne  <fc\V  V 100 

Germautown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 60 

KeystoneWatchOase.lOO 
Leh  Vail  Tran  v  t  c...50 

Preferred  v  t  c 50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehtll&  Schuyl  H..50 
N  Haven  Iron  <fc  steel. 5 

Northern  Central 50 

North  Pennsylvania. .50 

Pennsyl  RR  receipts 

Pennsylvania  Salt 60 

Pennsylvania  steel. .100 

Preferred loo 

Phila  Co  (Pitts)  pref. ..50 
PhilGerman<ft  N  orris.  50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel. .6 
Tidewater  Steel Id 

Preferred 10 

Union  Tr  ot  Ind loo 

United  N  J  RR  <fc  C.  100 
Unit  Trac  Pitts  prel.. 50 
Warwick  Iron&  steel. lo 

WelsbachCo loo 

West  Jersey  &  SeaSh.50 
Westmoreland  Coal... .50 
Wilkes  Gas  ifc  Elec.lOU 


Bid      Ask 


45 
'73" 


20 


84 
33 


4 '4 
154 


58 
62 

1244 
97 


110 


41 

147 
82 


240 


10 
43 

634 


PHILADELPHIA 


204 


9 

37 


5 

16 


1254 


105 

414 
149 

83 


244 
42  4 
I04 
44 
54 
96 


llomts 
Pricex  are  all  "  and 

i /lt€ t'£St  '' 

Alt<ftLVb;ieo4  48'33.F-A 
Am  Gas  <fc  Elec  5s'07.  F-A 
AnUiyscouvSs  1911.J-D 
Atl  City  1st  6s  g  '19. M-N 
Berg&EBrwlst68'21J-J 
Bethle  Steel  6s  1998. <4-F 
Choc*  Me  1st  5s  1949  J -J 
Ch  Ok<fcG  gen  5s'19  J-J 
Col  St  Ry  l6t  con  5s  1932 
ConTracolNJ  let  5s.'33 
E  <fe  A  1st  M  5s  1920  M-N 
Elec  <fc  Peo  Tr  utt  tr  ctfs 
Eq  II  Gas-E  1st  g  5s  1928 
Imlianapolis  Ry  48.1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  44s  '14.0.-J 

RRs  4s  g 1914. y-F 

Gen  M  4  48  g.l924.y-F 
Leh  V  C  1st  5s  g  '33..  J -J 
Eeh  V  ext  4s  1st  1948. J-D 

Oonsol  6s  1923 J-D 

Consol  4  4s  1923.. .J-D 

Annuity  68 J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s'35J-D 
1  st  series  B  58  1 935.  M-S 
N  ew  Con  lias  5s  1948  J  -D 
Newark  Pass  con  5s  1930 
N  VPh&Nolst4s'39  J  J 
Income  4s  19U9...M-N 
NoOhioTraccon5s'19.J-J 
Penu  Cons  5s  1919  ..  Var 
Penn  &  Md  Steel  cor>  Os. 
Pa  &  N  i"  Can  5a  '30.A-O 

Con  4a  1939 A-O 

Penu  Steel  1st  5s  '17  M.N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst<fc  col  tr  5s'49  M-S 
Con&  col  tr  5s  1951M-N 
Phil  Elec  gold  trust  ctfs. 

Trust  certif s  4s 

P  &  E  gen  M  5  g  '20.  A-O 
Gen  M  4s  g  1920.. A&O 


|    Bid 

Ask 

83 

83  4 

....:: 

114 

108  4 
1034 

106  4 

88 
105  4 

"8*9" 

61 

110s 

1104 

1174 

1044 

148J4 

97  4 

974 

101 

.  ..... 

"99" 

10} 

108 

108  Hi 

944 
1014 

754 
107  4 
100  4 

93  4 
102  4 

94  4 
1014 

76 

PHILADELPHIA 

Ph  <fc  Read  2d  5s  "33.  A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  6sgl941.y-E 
P  W  &  B  col  tr  4s  '21.J-J 
Portland  Ry  1st  5a  1930. 
Roch  Ry<fc  .Lcon5s'54J-J 
Spanish- Am  Ir  6a  '27  J-J 
U  Trac  Ind  gen  5s' 19. J-J 
Un  Rys  Tr  ctfs  4s'49JlftJ 
United  Rys  Invlstcolitr 

8f6s  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  I  6a  1930. J-D 
Wtks-B  G&  E  con5s'6  5 J-J 
JUAETLUOltE 
Inactive  Stocks 
Ala  Cona  Coaidi  Iron.  100 

Pret 100 

Atlanta  tft  Charlotte. .100 
Atlan  Coast  E  (Conn)loo 

Canton  Co loo 

Cona  CotDuck  Corp. ..50 

Preferred 50 

Georgia  Sou<fc  Ela...l00 

1st  pret 100 

2d  pref loo 

G-B-S  Brewing 100 

Donds 

Prices  are  all  "  and 

interest." 

Anacostiacfc  Pot5s 

Atl  Coast  K(Ct)ctls  5a  J-D 

Ctts  of  indebt  43 T-J 

5-20  yr  4s  1925 J-J 

BaltCPasslst5s'llM-N 

Bait  Eundg  5s. 1916  M-N 

Exchange  3  4s  1930  J-J 

Bait  &  P  1st  Os  in  1  '11  A-O 

BSP&C  lst4HiS'53P-A 

Bait  Trac  1st  5s. .'29  M-N 

No  Bait  Div  5a  1942  J-D 

Cent'l  Ry  con5sl932  M-N 

Ext&  Imp  53.1932  MS 

ChasCityity  lst5a'23  J-J 

Chaa  Ry  G  <£>  El 58  '99  M-S 


Bid 


Mar    48     Deo 
Mar1   89     May 
100     Jan  1214  Deo 
1 14  Feb    28  4Deo 
48      Deo 
14  4  Deo 


30 
76 


224  Eeb 
94  Feb 


25     Dec 

414  J'ly 
324  Feu 
1IO4  Jan 
43  Jan 
15  4  Jan 
53  Jan 
9  4  J  an 
144  Jan 
96  Jan 
07  Feb 
03  4  Feb 
40  4  Feb 
1 1  4  Fob 
24  4  Jan 

59  4  Feb 
54  Jan 

60  4  Jan 
844  M»i 


43  Jan 
48  Deo 
194  oeo 
12  <6  J'ly 
034  J'ly 
334  Deo 
314  Deo 
15  Apr 
33  4  May 
125  4  Deo 
113  Sep 
754  Sep 
514  Deo 
14  4  Deo 
36  4  Apr 
86J4  Sep 
7143  Mar 
584  May 
95  4  Deo 


99  4 

U5l<, j 

1 1 


98  Hi 
101 


80 


884 


232 

245 

115 

121 

0 

6 

18 

20 

93 

97 

70 

75 

1 

2 

1004 


1014 

"ii" 

80  4 


101 


91 

100 

100  l4 

101 

105 

93 

93  4 

1004 

101 

94 

95 

1O0 

107 

110 

112 

105 

100 

94 

96 

iSALTLHOUE 


Bid 


Charl  Cife  A  2d  7a"10  A-O 
City  &  Sub  1st  5s.. '22  J-D 
City  &  Sub(Waa)l3t5s'48 
Coalift  1  Ry  1st  5s'20F'-A 
Col&Grnv  IstOs.lOlOJ-J 
Consol  Gas  58..1939J-0 

Ctfs  indebt  4  43 J-J 

Cons  GE  &  P  4  His '35.  J -J 
Pair<feClTnst5s'38.A-0 
Gads  Ala  1st  con  6s  '45J  J 
GaCarcfeN  1st  5s  g '29  J-J 
Georgia  P  1st  03. ..'22  J-J 
GaSo  <ft  F'ia  1st  5s  1945J-J 
G-B-S  Brew  3-43  1951M-S 
2d  income  5s  1961  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MaconRyifcLitlst5s'63J-J 
Memphis  St  1st  5s'45  J-J 
MetSt(Wash)l8t5s'25FA 
Mt  Ver  Cot  Ouck.  1st  5s. 
Npt  NcfcO  R  1st  53'38  M-N 
Nor<ftPorTr  lst5s'30J-D 
Norlolk  St  1st  5s '44. .J-J 
North  Cent  4  4a  1925  A-O 

Series  A  6s  1920 J  -J 

Series  B  5a  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
i'oto  Vat  1st  5s  1941. .J-J 
Sav  Fla<fcWest5s'34  A-O 
Seab  <fc  Boan  5a  1920. J-J 
South  Bound  1st  6s. .A-O 
U  El  E<fcP  1st  44s'29  M-N 
UuKy*  El  1st  43  '49  M-S 

Income  43  1949 J-D 

Funding  5s  1936. ..J-D 

VaMid  2d  ser  6s  '11. M-S 

3d  aeries  6s  1910. ..M-S 

4th  ser  3-4-53  1921. M-S 

5th  series  5s  1920. M-S 

Va  (State)  3s  new  '32.J-J 

F'und  debt  2-3s  1991.  J-J 

West  N  C  con  08  1914  J-J 

WesVaC&PlatOg'll  J-J 

\Vil<fc  Weld5s..l935.J-J 


103 
1014 
100  4 


Ask 


1074 

96 

83 

90  4 
1034 
106 
113 
107 

42  4 
5 
102  4 
105 

96 

97 


734 
92 

82  4 


104 

1104 

116 


105 
105 
105 
106 

914 

84 

634 

85 
1004 
105 
105 
106 

87 

87 
103 
1004 
110 


108 

97 

834 

97 
104 
106 
1134 
109 

43 

6 

104 


98 


74 


824 


107  4 


107 
924 
844 
04 

85  4 
1004 


106 

1004 

112 


•Bid  and  asked;  no  sales  on  this  day.    11  Ex-richts.    ||  $15  paid,    t  $124  paid.    t$134paid.    i  $35  paid,    a  Receipts,  b  $25  paid.  c$30paid.  d$424paid. 
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KAILKOAD    GrtOSS     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  tor  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  3'ear  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period       The  returns  of  thi  electric  railways  are  brow/ht  lo'/ether  separately  on  a  subsequent  paye. 


ROADS 


Ala  N  O  ft  Tex  Pac 

N  O  &  Nor  East. 

Ala  ft  Yicksburg. 

Vicks  Slirev  &  P. 
Ala  Tenu  ft  North. 
•  S  Vc 
Atlanta  Blrm  &  Atl 
Atl.  1. 

g  Baltimore  &  Ohio. 

B  ft  U  v_  n  Xer  Ki 
Ban-. 
Bellefontc  Central.  - 

Bost   i'i    1^;    P  lal   't 

Brldgeton  &  Saco  R 
tttsb. 

Buffalo  ft  Susq 

.;ir.n  Aorl        .1 

Central  of  Georgia. . 
jer 

Centra!  Vermont 

Cha  1 1 

Ches  &  Ohio  Lines. 

Chicago  &  Alton 

1  i  i.-  Qulncj 

p  Chie  '  Jreat  W<    t 
Chic  Ind  &  Loulsv  . 
Chic  lnd  ft  Southern 
Chic  Mil  &  St  Paul. 

Ch  Mil  &  PugSd. 
Chic  ^:  North  u'esi. 
Chic  St  P  M  &  Om. 
Cln  Ham  ft  Dayton 
Clev  Cln  Chic  ft  St  L 
Colorado  Midland 
Colorado  &  South. _ 

Copper  Range 

Cornwall 

Cornwall  &  Leban.. 

Cuba  i.ailroad 

Delaware  ft  Hudson 
Del  Lack  &  West-- 
Deuv  &  Rio  Grande 
Denver  N  W  ft  Pac 
Del  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 

tc  iron  R.t: 
Dul  Sou  Sh  &  Atl 
El  Paso  &  Sou  West 

Erie 

Fairchild  &  Nor  E. 
Fonda  Johns  ft  Glov 
Georgia  Railroad- . 
Georgia  South  ft  Fla 
Grand  Trunk  Syst. 

Grand  Trk  West 

Det  Gr  Hav  &  Mil 

Canada  Atlantic 
Great  Northern  Syst 
Gulf  ft  Ship  Island. 
Hocking  Valley.. 
Illinois   Central.. 
Intcrnat  &  Gt  Nor. 
o  Interoceanlc  luex 

Iowa  Central 

Kanawha  ft  Mich.. 
Kansas  Citv  South. 
K  CMex  &  Orient. . 

Lehigh   Valley 

Lexington  &  East. 

Lons'  Island 

Louisiana  &  Arkan 
Loulsv  Hend  &  St  L 
s  Loulsv  &  Nashv 
Macon  &  Birm'ham 

Maine   Centra! 

Maryland  &  Penna. 
a  .Mexican  Railway  . 
a  Mexico  Nor  West 
Michigan    Central 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  ft  S  S  Ml, 

Chic;  jo  U>vi3  on  ■ 
Mississippi  Central. 
u  Mo  Kan  ft  Texas. 
Mo  Pre  ft  ,ron   Mtl 

Central  Branch. J 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  :jpxj. 
Nevada-Cal-Oregon 

Nevada  Central 

N  O  Great  Northern 
N  O  Mobile  ft  Chlc. 
N  Y  t)nt  &  Wester:' 


Latest  Gross  Earnings. 


Week  or 
Mon'li. 


1st  wk  Nov 

1st  wk  _\'ov 

1st  wk  Nov 

September 

September 

2d  wk  Nov 

\ber 

October    .. 

eptember 

eptember 

October   .. 

mber 

September 

>.  ,:  Nov 

September 

3d  wk  -\o\ 

Id  wk  No\ 

2d  wk  Nov 

-epie'v  ~  er 

September 

i  1  wkhepl 

2d  wk  Nov 

2d  wk  Nov 

■I  wk  Nov 

2d  wk  Nov 

— See  New 

September 

September 

jeptemuer 

September 

September 

—See  New 

September 

2d  wk  Nov 

August 

.  eptember 
September 
September 
September 
September 
2d  wk  Nov 
!  st  w  k  :•■  0  '. 
2d  wk  No's 
2d  wk  Nov 
2d  wk  Nov 
September 
2d  wk  Nov 
September 
September 
September 
September 
September 
— See  Sout 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
October  .. 
September 
September 
October   .. 
2d  wk  Nov 
.'»d  wk  nov 
2d  wk  Nov 
September 
September 
2d  wk  Nov 
October   _. 
September 
,    lb, 

September 
September 
2d  wk  Nov 
October  _. 
mber 
September 
if!  wk  Nov 
October  . . 
— See  New 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 

September 
October  .. 

2d  wk  Nov 
September 
M  wk  no\ 
2d  wk  Nov 

September 
Wk  Nov  12 
.eptember 


Current 
Year. 


60,00 

31,000 
26,000 
8,393 
9.068, 

57.274 
1,241  . 
8.168,817 
130, 545 
283.1 
8,790 
1,176.981 
4,750 
198, 
202,422 
363,101 
2,10!    0 

273,500 

2,411     ■ 

376,619 

2,4  '■ 

615,864 

312,294 

5,39!  ,   15! 

295,2  I  ' 

107,958 

York  Cen 

0,504,203 

1,162,399 

,304,835 

1,621,007 

872,257 

York  Cen 

195,990 

368,554 

00,774 

13,964 

30,403 

190, 8S0 

1,763,208 

1,046 

517,000 

25,707 

3  1,3  16 

42,659 

22,305 

63,786 
581.221 

'.,1 12,179 

2,01 

84,185 

206,710 

hern  Rail 

899,760 

106,  125 

46,378 

40,217 

6,401,109 

160,65 

770,751 

5,406,769 

202.000 

162,768 

65,749 

313,402 

870,588 

39,900 

3,384,101 

46,398 

120,030 

116,171 

1,132,230 

15,620 
86''. 

43,964 

lo9,7O0 

218,690 

York  Cen 

14,614 
120,597 
512,176 

79.273 
3,111.828 

1,092,000 

970,828 

I  ,202,300 

6,122 

6,040 

143.024 

34,276 

826,343 


Previous 
Year. 


66,000 

33,000 

29,000 

6,153 

12,77! 

55,930 

2,17S,l;» 

7,840,698 

95,403 

249,332 

6.687 

3,983,9 

4,389 

187, on 

236,890 

35  7    ■ 

279,600 
2,228,7  II 

349,338 
::  ,osi 

607,971 

359,491 
7,806,73 

289.2:'. 

121,652 
tral . 
6,287,926 

775,599 
7,237,3  II 
1,423,22:* 

875,126 
tral. 

231,32 

364,016 
62,557 
14,633 
38,156 

158,898 
1,618,919 
.','   10,504 

502,400 

37,514 

38,632 

21,130 

I,     (4,174 

69,547 

554,495 

4,875,173 

1,995 

79,507 

268,287 

way. 

924,271 

121,160 

42,703 

57,834 

7,253,966 

177,432 

760,844 

5,301,602 

207,000 

143,04 

84,921 

229,382 

734,16 

84,300 

3,344,380 

39,182 

991 

110,214 

105,849 

1,076,730 

16.785 

82*.  I  i; 

40,376 

138,100 

122,97! 

tral. 

14,583 
144,897 
514,259 

72.175 
2,856,104 

1,090,000 

934,410 

1,116,271 

7,215 

6,80, 

105,979 

36.295 

713, 030 


July  1  to  Latest  Date. 


Current 
Year. 


Previous 
Year. 


219 
636 

54  5 

2;i 

1  59 

,010 

,684 
407 
72  0 

31 
130 

16 
,020 
593 
326 
,070 
,842 


1,000 


561 
826 
849 
977 
480 


,559 
,423 

,870 

,809 

,  1  11 

,401 
,069 

[022 

[853 
,U0( 
,761 
,451 
,39ii 
435 
,'.)>■'.- 
,776 
,052 
,07! 
,30! 
,601 


17,844,045 
3,475,123 

20,372,0  ■  . 
4,325,777 
2,579,002 


554 
6,702 
137 
8 
103 
631 

9,130, 

9,777 

474 

811 

767 

463 

3,594 

1,372 

1  ,768 

15,115 

6 

277 

725 


198 
469 
508 
21(j 
251 
191 
884 
527 
458 
924 

302 
390 
03 
016 

244 
959 
lit, 
334 
925 


17,175,119 

2,188,572 

755,788 

746,510 

24,364,061 

476,017 

2,180,401 

20,612,729 

3,628,419 

3,265,181 

1,292,435 

891,324 

2,576,33! 

740,473 

12.409,081 

133,736 

IjJC.197, 

363,548 

317.667 

20,439,612 

51,184 

2,5115,211 

120,801 

3,082,80t 

774,44( 

283,724 
2,179,859 
9,248,859 

230,437 
10,203,852 

20,730,094 

2,854,041 

24,098,016 

165,787 

18,111 

436,498 

637,268 

2,739,215 


,191  ,792 

588,014 

508,785 

17,414 

'  ;■  :  B8  : 

'944,030 

,518,589 

285,909 

694,467 

21,062 

,658,849 

15,353 

18,508 

663,683 

,179,600 

,810,193 

,603,235 

,722,1,50 

,018,112 

• 

,649,957 

,486,675 

,533,348 

4,511,282 

2,317,699 

17,057,384 


11 


3,8 

5 
18 
4 
6 
1 

11 

5 

22 


19,738,374 
3,767,217 
2,450,626 


623.514 

,380,383 

140,479 

42,624 

113,738 

484,536 

,867,835 

,995.928 

,418,729 

432,831 

629,744 

710,350 

469,275 

,204,335 

,361,744 

,743,579 

,714.456 

5.619 

250,408 

697,560 


17,189,426 

2,337,793 

769,678 

828,290 

24,043,156 

491,290 

1,992.264 

19,294,070 

3,285,782 

3,070,029 

1,328,201 

681,589 

2,156.773 

642,653 

11,912,704 

116,526 

194 

316,364 

292,254 

19,040,162 

52,559 

2,494.157 

109,445 

2,845,000 

411,319 

327,356 
2,096,625 
9,856,576 

195.991 
9.425,146 

20,375,961 
2,781,413 


21 


196,708 
212,179 
18,449 
312,792 
563,446 
432,353 


ROADS. 


N  Y  N  H  &  Hartf.. 
e  N  Y  C  &  Hud  Riv 
Lake  Shore  &  M  S 
11  Lake  E  &  Wesl 
('hie  Ind  &  South 
Michigan  Central. 
Cleve  C  C  ft  St  L- 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  ft  St  L. 
Toledo  &  Ohio  C. 
Tot  all  lines  above 
N  Y  Susq  &  West.. 
Norfolk  Southern-. 
Norfolk  ft  Western. 
N  ort  hern   Central.  . 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co 

d  Penn — E  of  P  ft  E 
d  West  of  P  &  E. 

Pere  Marquette 

Phila  Bait  &  Wash. 
Pitts  Cln  Ch  &StL. 
Raleigh  ft  Southp't 
Reading  Company 
Phila  &  Reading. 
Coal  &  Iron  Co._ 

Total  both  cos 

Rich  Fred  ft  Potom 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  Lines.  _ 

St  Jos  ft  Grand  Isl. 

St  Louis  &  San  Fran 

Chic  ft  East  111  _  _ 

/  Evans  &  Ter  H 

Total  of  all  lines. 

St  LRky  Mt  ft  l;ac_ 

St  Louis  Southwest. 

San  Ped  L  A  ft  S  L. 

Seaboard  Air  Llne.l 

Atlanta  ft  Blrm.  J 

Florida  W  ShoreJ 

Southern  Indiana. . 

Southern  Pacilic  Co 

Southern  Railway.. 

Mobile  &  Ohio... 

Cln  N  O  ft  Tex  P. 

Ala  Great  South. 

Georgia  Sou  ft  Fla 

Texas  ft  Pacific 

Tidewater  ft  \Vest_ 
Toledo  Peor  ft  West 
Toledo  St  L  ft  West 
Tombigbee  Valley.  _ 
Union  Pacific  Syst. 

Vandalia 

Virginia  ft  Sou  West 

Wabash 

Western  Maryland. 
W  Jersey  ft  Seash-. 
Wheeling  &  Lake  E 
Wrightsvllle  ft  Tenn 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earnings. 


Week  or 
Month, 


September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

October   .. 

September 

October   __ 

October 

September 

September 

September 

September 

September 

2d  wk  Nov 

September 

September 

September 

September 

September 

September 

September 

2d  wk  Nov 

September 

2d  wk  Nov 

September 
il  er 

2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
-r  fcember 
2d  wk  Nov 
2d  wk  -\o\ 
September 
September 
September 
September 
3d  wk  Nov 
September 
September 

October 

September 
October  .. 


Various  Fiscal  Years. 

Bellefonte  Central 

Delaware  &  Hudson 

a  Mexican  Railway 

a  Mexico  North  Western 

e  N  Y  Central  ft  Hudson  River. 
Lake  Shore  ft  Michigan  South 

n  Lake  Erie  ft  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chicago  ft  St  Louis 

Peoria  ft  Eastern 

Cincinnati    Northern 

Pittsburgh  ft  Lake  Erie 

Rutland 

New  York  Chicago  ft  St  Louis 

Toledo  ft  Ohio  Central 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Plttsb  ft  Erie. 

d  West  of  Pitlsb  &  Erie 

Phila  Baltimore  ft  Washington. 
Pittsb  Cin  Chicago  ft  St  Louis.  _ 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  ft  Seashore 


Current 
Year. 


5,085,765 

9,349,550 

1,487,125 

532,663 

269,731 

2,634.249 

2,792,529 

363.304 

128,880 

1,537,471 

340,016 

930,075 

516,241 

23887851 

306,088 

227,880 

3,220,664 

1,121,819 

6,617,992 

753,157 

5,154,007 

14267059 

Inc.  476, 

1,453,527 

1,672,090 

3,087,005 

15,332 


3,830 

2,286 

0,116 

176 

100 

13 

5,249 

152 

3,761 

1,072 

250 

5,090 

177 

295 

634 


.102 
,628 
,730 
133 
463 
181 
659 
136 
537 
884 
351 
773 
848 
980 
845 


424,478 

155,996 

11929727 

1,229,840 

225,330 

178,133 

89,508 

47,737 

371,683 

7,242 

24,774 

85,253 

6,741 

8,609,636 

973,067 

107,181 

592,310 

665,658 

714, 90S 

612,581 

32.710 

951,865 


Previous 
Year. 


5,354  ,172 
S,  860. 782 
4,269,028 

516,50! 

282,597 
2,557,810 
2,623,288 

300,93! 

124,582 
1,533,37. 

301,244 

844,017 

412,07! 
22  620248 

316,249 

209,774 
3,033,344 
1,091,51! 
7,58!', 

714,352 
4,962,  .,. 
1384455b 
000 

1.509,464 

1,572,891 

2,969,747 

14,265 


3,677,901 

2,037,895 

5.715.790 

143,901 

96,25! 

16,886 

5,973, 175 

147,185 

3,636,20 

990,667 

220,513 

1,847,3 

143.117 

256,190 

655,492 

405,673 

120,762 

1153190S 

1,180,607 

211,43! 

172,609 

75,800 

51 ,181 

356,249 

6,748 

20.333 

99.45S; 

6,230 

8,100,373 

863,432 

102,443 

574,101 

610,391 

622,408 

619,874 

37,270 

1,024,095 


Period. 


Tan 

1 

to 

Oct 

fan 

1 

to 

Sept 

Ian 

1 

to 

Nov 

Ian 

1 

to 

Oct 

Fan 

1 

to 

Sept 

Jan 

1 

to 

Sept 

Jan 

1 

to 

Sept 

Jan 

i 

to 

Sept 

Jan 

1 

to 

Sept 

Jan 

1 

to 

Sept 

Jan 

1 

to 

Sept 

Jan 

1 

to 

Sept 

Jan 

1 

to 

Sept 

Ian 

1 

to 

Sept 

Jan 

1 

to 

Sept 

Jan 

1 

to 

Sept 

Jan 

1 

to 

Sept 

Ian 

1 

to 

Sept 

Ian 

1 

to 

Sept 

Jan 

1 

to 

Sept 

Jan 

1 

to 

Sept 

Ian 

1 

to 

Oct 

Dec 

1 

to 

Sept 

Jan 

1 

to 

Nov 

Jan 

1 

to 

Sept 

31 
30 
14 
31 
30 
30 
30 
30 
3( 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
31 
30 
14 
30 


July  1  to  Latest  Date. 


Cu  rreni 
Year. 


16,475,341 
26,804.14. 
13,187,251 
1,50, , 

779,57! 

7,81...  18 

7,990,364 

974,58! 

366,80V 

4,671  ,'  ' 

966,771 

2, 783, 40. 

1,485,051 

39,431,284 

91' 

692,00! 

0,290,861 

3,22:',  .  i 

19,123,07! 

2,337,542 

15,26! 

12,023,62!: 

Inc.2,162, 

5,716,37!. 
5,186,29! 

12,063,72; 
52,148 


16, 


10.888,775 
5,686,397 

575.17 
550,070 

:■> . 

247,061 

■ 
458,949 
10,746,746 
3,101 
753,588 
16,965 
512,921 
4,662,601 
1,898,160 

7,364,674 

474,496 

22,811,784 

3,967,050 

3,554,990 

1,685,158 

881,66!; 

6,168,389 

21,622 

506,206 

1,483,507 

21,039 

25,005,767 

2.795.721 

310.068 

12,441 ,41! 

2,003,356 

2,482  ,831 

2,580,589 

70.920 

3.134,766 


Current 
Year. 


$70,343 
i  1,899,136 

7.2  01,800 

1,843,337 

73,774,940 

36,900,379 

4,078,355 

2,705,334 

21,902,894 

22,171,632 

2,566,342 

956.833 

12,953,927 

2,443,115 

8,232,928 

3,650.743 

192337422 

9,410,864 

122447572 

inf. 11, 54 

14,268,700 

28,855,414 

843,176 

13,599,055 

5,082,791 


Previous 
Year. 


% 

15,552,160 

75,175,649 

12,486,004 

1,404.617 

819,637 

7,252,566 

7,541,025 

831,983 

331,751 

4,452,703 

882,375 

2,554,147 

1,103,374 

54,895,831 

801.991 

633,672 

8,507,651 

.",115,670 

21,198,295 

2,271,721 

,0    7.fi2  7 

0,305,328 

500 

5,549,902 

4,001.695 

11,090,368 

49,535 


10,280 

5,415 

15,695 

481 

267 

179 

700 

443 

10,498 

2,813 

645 

13,958 

420 

4,307 

2,118 


17.3' 


763 
154 
918 
,534 
615 
,S75 
,999 
,680 
,873 
,877 
,349 
,099 
,470 
,120 
,782 


6,874,908 

346,357 

.  2  1  8 

21,593,990 

3,804,736 

3,237,844 

1.436,695 

839,357 

5,792.800 

19,789 

441,046 

1,484,768 

18,851 

23, 583, 841 

2,391,013 

305.077 

11  ,823,841 

1,733,046 

2,205,439 

2,471,015 

72,626 

3.174,137 


Previous 
Year. 


§50,314 

14,165,202 

6,565,900 

1,029,068 

07,749,419 

32,731,112 

3,571.958 

2,246,321 

19,842,936 

20,049,047 

2,168,335 

856,382 

10,235,345 

2,252,433 

7,225,620 

2.792,911 

171721819 

8,826,764 

110448172 

2,600 

13,066,906 

24.686,468 

765,504 

12,410,968 

4,603,891 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Weekly  Summaries 

Cur'nl   Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Mor.t'tVr  Summ  tries. 

Current   Yr. 
S 

Previous  Y  . 

Inc.  or  Dec. 

% 

S                       S 

S 

M  ileaya  I'urr.  Yr. 

Prep.  Yr. 

5 

S 

1st   week  Sept   (41  roads) 

13,436,925     12.381.354 

4-1,055,571 

8.52 

January    236,75  1 

231,362 

!10, 302, 219 

182.649,82.": 

+  27,052,394 

15.14 

2d     week  Sept    (39  roads) 

13.898,196     13,014.025 

+  884,171 

6.80 

February   ..236.S32 

231,652 

2  12.2  58.490 

174.159.723 

+  28,098.767 

16.15 

pd    week  Sept    (40  roads  1  _    ._ 

14,164,775 

13.561     .  1  . 

1-598,420 

4.41 

March 2.35,92  5 

230.S  1  1 

.•37,533,005 

204,916.997 

+  32,616,008 

15.92 

4th  week  Sept   (46  roads) 

19,035,149 

18,221,080 

-1-814,119 

4.47 

April 237,569 

. 

'    i, 225, 596 

106,595,911 

+  28,029,685 

14.86 

1st  v.                         roadsj 

1  1  ,399,049 

,023,816 

+  375,833 

2.08 

.May     237  560 

232.19  1 

234,310,642 

201.069.3S1 

+  33,241,261 

16.53 

2d    week  Oct     (42  roads) 

1  1,838,200 

14, 15'?. 835 

-4-679,36! 

1.80 

Jul"    233.103 

232,054 

237. 036, 159 

209,270,887 

4  27,765,272 

13.27 

3d    week  Oct     (42  roads) 

15,114,753     14,512.278 

+  602,475 

4 . 1  5 

July 233,109 

233,203 

230,615,770 

217.803,354 

+  12,812,422 

5.90 

4th  week  Oct     (46  roads) .   .. 

20,827,930     20,204,138 

+  623,798 

3.06 

>.:'!.:         "•  •  -.  193 

::  ■ :  1 .  10 

'  (4.005,972 

235,726,001 

+  18,279,972 

7.75 

1st  week  Nov    (41  roads) 

14,198,835'    13.830,545 

+  362,290 

2.61 

September.. 233, 428 

229,161 

252,711,515 

2  12,56  2,898 

+  10.148,617 

4.19 

Ed    week  Nov    (43  roao     . 

14. •>■)•). 88.!1     l-l.373.360 

4-  182,625 

1  .27  1 

October    ....   81.498 

79.146 

69,014,101 

07,173,773 

+  1,840,328 

2.14 

'i  vlex.can  currency      d  Cover.;  lines  directly  operated. 

r  of  which.  !)L-lng  a  Canadian  road,  does  not  make  returns   to    the    Inter- 

.  in  both  years,      n  Includes  "1 
Me  ft  Atlantic  from  lulv  1  19JJ 


jl  .     Z   .     rty.,    th(^    lattCi.    u(     nuu.Hi     i'hu;    d    v»,iiauiau    ivnu.    .tv....    i 

tnF.ana  RH.      a  Includes  the  Cleveland  Lorain  ft  Wheeling  Ity 

ft:  Ft    i))dge  and  Wisr-    Vfinn.  ft  Paclnc.      s  Includes  Loui'viiie  ft  Atlantic  from  lulv  1 

llu  !es  the  Mexican  Internationa!  from  July  1910.     u  Includes  the  Texas  Central  In  1910 


e  Includes  the  Mew   York  ft  Ottawa,  the  St.   Lawren 

State  Commerce   Com 

Northern  Ohio   lilt 

and  'h:.-  fran'f'or;  ft  C 


e  ft  Adirondack  and  the  Ottawa  4 

mission,      r  Inoludes    Evansvil'e    A 

p  Includes  earnings  of  MasonClty 

nolnnatf  from  Nov    1  1909        t  In- 


Nov.  26  l'.UO. 
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Latest  Gross  Earnings  by  Weeks. —  In   the  table  which 
follows  we  sura  up  separately  the  earnings  for  the  second  week 
November.     The  table  covers  l-'i  roads  and  shows  1.27', 
increase  in  the  aggregate  over  the  same  week  last  year. 


I  Wt-fk  of  November. 


1910. 


Alabama  Great  Southern 

Atlanta  Birmingham  >v  Atlantic 
Buffalo  Rochester  &  Pittsburgh. 

Canadian  Northern 

Canadian   Faclilc 

Central  of  Georgia 

Chesapeake  4  Ohio  Lines 

M    *   Alton       

-.)  Great  \\v-><  rn     

Chicago  I     '  Louisville. 

Clncln  New  Orl  &  Texi  s  I 

Colorado  &  Southern 

■•■  &  Rio  Grande 

Det  olt    &    Maeklnac 

t  Toledo  &  Ironton 

Ann  Arbor  .. 

Dulutii  South  Shore  &  Atlantic. 
it H  ■  'i    e  da   — 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western I 

Detn  !  Haven  &  Mil. 

ada   .:  a  itlc     I 

International  &  Gnat  Northern 

Interoceanlc  of  Mexico 

[owa  Central     

Kansas  I   ItJ    Mexico  &  Orient    . 

Louisville  &  Nashville     

i 

Mineral  Range 

Minneapolis  &  St   Louis 

Minn  St  Paul  4  S  S  M    1 

Chicago   Division J 



Mobile  &  Ohio 

National  Railways  of  Mexico 

Nevada-Callfornla-Oregon 

Rio  Grande  Southern      

St  Louis  Southwestern. 

Seaboard  Air  Line 

Southern  Railway..    

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash.    


$ 
80,508 

S  7,274 

200.847 

379.900 

.108,000 

273,500 

615,864 

312.294 

295,216 

107,958 

178,l.'i;i 

368,554 

517,000 

22,305 

34.3  If 

12,658 

63,780 

i 

899.700 


202,000 

152,124 

65,749 

39,900 
1,132,230 

9,701 
1  I. (II  ! 
120 
512,176 

1,092.000 

225,330 

1,206,557 

0,122 

13.181 

295,980 

424,478 

1,239,846 

371,683 

24,774 

85.253 

567.048 


1909. 


T  »tal     13  roads) 14,555.98;!   14.373,300      396,813      214,190 

Net  Increase  (1 .27%) ..  182,623 


$ 
75,800 

55,930 
187,020 
369,800 
,130.000 
279.600 
607,971 
359,491 
289,202 
121,652 
172.609 
364,016 
502,400 

21.130 

38,632 
69,547 

51,18! 

924.271 


207,000 

I  17,888 

84. 02  I 

34,300 

1,076,731 

I . 8 . 1  (  0 

14,583 

144,897 

514,259 

1,090,000 

211,431 

1,123,009 

7.215 

16,880 

256,190 

405.07:', 

1,180 

350.1'  l'.i 

20,333 

99,4  59 

585,804 


Increase 


13,708 

1,344 

13.827 

10,100 


7,893 

~  5~,  954 

~5~524 
4,538 

1,175 


4,027 


4,236 


5,600 

21,601 
31 


2,000 
13,899 


39,790 
18,805 
49,239 
15,434 
4,441 


Decrease. 


22,000 

0,100 

47, 1 97 
"13,094 


3,168 
"V,  761 

24,511 


5,000 
"19. 1 72 


24,300 
2,083 


1,093 
3,705 


14.200 
18,750 


Net  Earrings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing  shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported   this   we 


G 

Current        Prt 

r. 

t   8.168,817      7,840.698 


-Xd  Earnings 

s 

Year. 

s  s 

2,267.034      2,705.183 


Baltimore  &  Ohio.b. 

July   1   to  Oct  31 32,084.444   30,518,589    10,014,114    10,736,887 

Boston  &  Maine _b — 

July  1  to  Sept  30 12,130,578    11.658,848 

Jan    1  to  Sept  30 32,731.563   30,71". 

n    Northern Oct   1,027,800      I 

July  1   to  Oct  31 5,225.800 

Chicago  Great  Western  b  Oct  1,245,453 

July  1   to  Oct  31 4,443.840 


1,11  '.000 
1,1  15,170 
3,974,464 

62.557 
140,479 


Copper  Range.b Aug  66,774 

July  1  to  Aug  31 137.508 

.    \ich  &  Jo  b — 

July  1  to  Sept  30 .  33,280           29,309 

•Tan     1  ti  95,600           86,127 

Lehigh  &  Hudson  River. b — 

July  1  to  Sept  30 325,519         334,217 

RB     Jan    1  to  Sent  30 1,035,204         988. SU 

Lehigh     \                     Oct  3,384,100     3,344,380 


3,529,195 
8,377,949 
580,500 
I 
379,061 
1.296,043 
32.258 
53,139 


3,996,442 
9,192,078 

480 
1.22':.  100 
*  400,840 
1,184,529 
24,682 
61.228 


July  1   to  Oct  31... 


.12,109.081    11,912.7(14 


xico  N  W  Ry.a Oct       213,690         122.973 

Jan    1    to    Oct    31 1,81.3.337      1.029,068 

Pitts  Cine  Ch  &  St  L_a-.Oct   3.087,005      2,969,747 


Jan    1    to   Oct   31.. 


.28,855,414    24.086,408 


Raleigh  &  Southport.b. -Oct         15,332  14,265 

July  1   to  Oct  31 52,148  49,535 

Rio  Grande  Junction Sept       100,403  96,250 

Reel   to  Sept  30 843.176  765,504 

Southern   Railway.b Oct  5,471,391  5,326,232 

July    1    to   Oct   31 20,314,512  19,106,561 

West'n  Maryland  Ry.a-Sept       665.658  610,391 

July  1  to  Sept  30 2,003,356  1,733.046 


1.8,821 
50,148 

115,788 

391,852 

1,348,608 

4,600.356 

119.761 

1,028.2  14 

817.535 

6,260,544 

6,203 

16,525 

n30,139 

71252.952 

2,01  1,405 

6,760,002 

J-246,641 

r775,032 


15,520 
42.417 

110,909 
340,343 

1,462, 

4,752,679 

60,524 

351,856 

1,01 1 ,801 

0,531  ,786 

7.070 

18,822 

7)28,875 

71229,651 

1,982.188 

6.589,729 

r232,534 

r661,355 


INDUSTRIAL  COMPANIES. 


Cumb  Tel  &  Tel  Co.b.-.Oct       012,390  535.324  272,949  234,209 

Jan    1    to    Oct   31 5,691,083      5,292,954      2,471,752      2,272,834 

Keystone  Teleph  Co. a. -Oct         98.345  91,560  48,029  46,016 

July  1   to   Oct  31 379.154  364.411  189,616  183,344 

g  Mexican  Lt  &  Pow  Co. Oct       676,120         517,271         491,400         399,475 

Jan   1    to   Oct   31 5,824,444     4,951,051      4,104,503     2,182,945 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
g  These  results  are  in  Mexican  currency. 
><  Thes  ■  es     e    resem   30  ^   o:  cross  earnings. 

r  After  allowing  for  mscellaneous  receipts  and  net  from  coal  and  other 
departments,  total  net  earnings  for  Sept.  1910  were  8269,256,  against 
S282.857  in  1909:  and  from  July  1  to  Sept.  30  were  $832,400  in  1910, 
against  $775,068  in  1909. 

Interest  Charges  and  Surplus. 


— Int.,  Rent  ;ls.  .Crc. — 

Current  Previous 

7!  i  ■  '  ■.                               Year.  Year. 

Boston  &  Maine —                            s  S 

July  1  to  Sept  30 2,518,019  2,400,120 

Jan    1  to  Sept  30 7,541.076  7,180,880 

Chicago  Great  Western. .Oct       222,467  214,437 

July   1   to  Oct  31 823,190  997,908 

Copper  Range Aug         15,712  11,898 

July  1  to  Aug  31 31,425  23,875 

Greenwich  &   f  hnsonv — 

Jul/  1  in  Sept  30 12,511  11.073 

Jan    1  to  Set»t  30 38,376  37,698 

Lehigh  &  Hudson  River — 

July  1  to  Sept  30 


— Bel.  of  Net  E'ngs. — 

Current        Previous 

I  ear.  Year. 

s  s 

.-£1,173,464   zl, 760, 734 

xl,416,309   .r2, 493, 086 

177,604  191,892 

518,076  202,404 

16,546  12.784 

21,714  37,353 


73,605 
Jan    1  to  Sept  30.-  225.989 

8,. 5  '1 3 
83,333 


81,834 

231,108 

8,333 

83,333 


Ri.  Gra  lie  Junction.  _    Sep1 
De_  1  to  Sept  30. 

INDUSTRIAL  COMPAN1  ES. 

Cumb  Tel  &  Tel  Co Oct         48,432  41,801 

•Ian    1    to    Oct    31 483,406  424,221 

Keystone  Telephone  Co.Oct        24,519  24,981 

July   1   to  Oct  31 98,159  101,808 

x  After  allowing  for  other  income  received. 


.->;G, 524 
2.2,800 

42,183 
165,863 

21,808 
169,619 


j-4,0 : 2 
rl0,680 

29,075 
109.235 

1  tG, 318 


ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


224,517  192,403 

1,93.1,346  1,848,613 

23,510  21,035 

91,457  81,536 


Name  of 

Road. 


American  Rys  Co 

c  An  Elgin  &  Chic  Ry 
Bangor  Ry  &  Elec  Co 
Baton  Rouge  Elec  Co 
Blngnamton  St  Ry. 
Blrm'ham  Ry  Lt  &  P 
Brockt'n  &  Ply  St  1(> 
Bklyn  Hap  Tran  Sj  9 
Cape  Breton  Elc<   ( !o 
Carolina  Pow  &  Lt  Co 
Cent  Park  N  &  E  Rlv 

Central  Penn  Trac 

Chattanooga  Ry  &  Lt 
Chicago  Railways  Co. 
Cleve  Palnesv  &  East 
Coney  Isl  &  Brooklyn 
Dallas  Electric  Corp. 
Detroit  United  Ry... 
D  D  E  B  &  Bat  (Rec) 
Uuluth  Su  perior  i  rac 
Easl  St  Louis  &  Sub_ 

El  Paso  Electric 

Falrm  &  Clarks  Tr  Co 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
42dStM&SNAv  (Reel 
Galv-Hous  Elect  Co. 
Grand  Rapids  1!.\  Co 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Hudson  &  Manhattan 
Illinois  Traction  Co  . 
Interbor  R  T  (Sub).. 
Interbor  R  T  (EIc.  I 
Jacksonville  Elect  I  !o 
KansCitv  Ry  &  L1  Co 
Lake  Shore  Elec  Ry. 
Long  Island  Electric. 
Metropolitan  St  (R(  c) 
Milw  El  Ry  &  Lt  Co. 
MUw  Lt  Ht  &  Tr  Co. 
Montreal  Street  Ry.. 
Nashvii.'-  Ry  &  Light 
New  Orleans  Ry  &  Lt 
N  Y  City  Interbor. __ 
N  Y  &  Long  Island  Tr 
N  Y  &  Queens  County 
Norf  &  Portsm  Tr  Co 
North  Ohio  Trac  &  Lt 
North  Texas  Elec  Co. 
Northwest  Elec  Co.. 

Ocean  Electric 

Paducah  Tr  &  Lt  Co. 
!  'en  -  irola  Electric  Co 
Port(Ore)Ry,L&P  Co 
Puget  Sound  Elec  Co. 
Richmond  Lt  &  RR. 
Rio  dc  Janeiro  Tram 

I 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. . 

Savannah  Electric  Co 

Seattle  Electric  Co 

Second  Avenue  (Rec) 
Southern  Boulevard. 
Sou  Wisconsin  Ry  Co 

Staten  Isl  Midland 

Tampa  Electric  Co_. 
Thlrd  Avenue  (Rec). 
Toledo  Rys  &  Lt  Co. 
Toronto  Ry  Co 
Twin  City  Rap  Tran. 
Underground  El  Ry 
of  London — 

Three  tube  lines 

Metropolitan    ;  I 
United  Tramways 

Union  (Rec) 

UnlonRy.G&ECodll) 
United  RRs  of  San  Fr 
Westches  Elec  (Rec). 
Whatcom  Co  Ry  &  Lt 
Yonkers  RR  (Rec)__ 


Latest  Gross  Earnings. 


Week  or 

Month. 


October   . . 
I  October 
October   __ 
September 

July    . 

•July    

September 

July   

September 
S  ptember 

July    

October  .. 
September 
September 
Septem  ber 

July    

September 
2d  \vk  Nov 

July    

i  ii  i  ober 
September 
September 
Octobir    .. 

September 

July    

September 
October  . . 
Wk  Nov  20 


September 
September 
July    . 
Septem  ber 

July    

July    

September 
October  . . 
September 

July 

July    

October  -. 
October  .. 
October   .. 

ii     ib 
September 

July    

July 

July    

Septem  ber 
October  . 
September 
October  .. 

July    

September 
Sepi  ember 
October  .. 
September 
July 

October    _ 

September 
October  . 
Si  ih ember 
September 

July    

July 

October   . . 

July    _ 

Septem  ber 

July    

September 
October  . 
2d  wk  Nov 


Current 
Year. 


$ 

339, 

154, 

49 

8 

37 

210, 

11 

2162 

28 

17 

01 

08 

77 

1175 

33 

199 

119 

160 

53 

95 

21  l 

54 

58 


378 

359 

593 

881 

330 

505 

974 

180 

835 

402 

202 

035 

,022 

,420 

042 

,084 

,804 

,562 

853 

,278 

,249 

846 

504 


Ii 


Wk  Nov 

•A  k  Nov 
W  k  Nov 

July    

September 
September 

July    

September 
July    


136,085 

135,584 

110,145 

91,267 

12,737 

37,214 

20,710 

179,160 

529,291 

859,440 

1192,211 

45,995 

693,420 

115,009 

29,158 

1123,198 

400,919 

89,028 

386,688 

161 

493,491 

22,335 

42,771 

123,861 

172,065 

208,342 

118,192 

193,914 

29,629 

21,251 

23,204 

503,485 

160.545 

47,797 

965,20? 

92,034 

51,598 

481,158 

87,462 

1  1,470 

15,000 

•I  1,446 

1  1,969 

327,602 

239,415 

37! 

143, 5 1 8 


£13,445 
£11,378 

235,749 

241.764 

653.921 

65,761 

33,781 

65,236 


Previous 
Year. 


310.419 

137,662 

49,173 

8,249 

34,910 

183,187 

12,832 

2018,122 

25,890 

17,545 

54,159 

62,773 

67,806 

1066,050 

31,301 

178,551 

107,570 

149,067 

55,761 

176,402 
50,501 
41,433 

132,736 

120,947 

100,837 

82,519 

39,091 

37,725 
28,732 


455,137 


38,375 

642,238 

108,207 

25,530 

1062,674 

376,355 

77,696 

354,007 

I  18.99: 

406,738 

16,597 

38,805 

102,225 

158,234 

184,815 

104,829 

184,430 

20,307 

19,090 

21,049 

420.7(18 

179,956 

645,19; 
88,285 

49,523 

508,494 

81,729 

9,777 

37,082 
47,108 

281,632 
217,738 

129,301 


£13,835 
£11,084 

198,934 

224,313 

624,261 

53,291 

34,835 


Jan.  1  to  latest  dale. 


Current 
Year. 


3,279,158 

1,405,845 

471,770 

79,827 


1,496 
94 
12,001 
217 
154 
304 
691 
650 

9,014 
269 
867 

1,037 

8,112 
356 
! 

1,756, 
400 
504 


110 
130 
,238 
,003 
,349 
,055 
,474 
947 
,329 
381 
203 
,013 
585 
,987 
.Oi.PI 
761 
332 
497 


1'rerions 
Year. 


3,025,511 

1,290,008 

444,069 

70,749 


1.134,725 
800,671 
900,130 
947,928 

1,909,287 

334,557 
237,450 

1.409,317 

4,404,389 

8,234,227 

8,880,257 

423,414 

6,189,534 

913,664 

116,646 

8,252,816 

3,863,095 

896,007 

3,712,797 

i  .  0 

4,621.  I  i 
125,828 
202,788 
631,698 


2,045,748 

1,041  ,568 

1,833,958 

64,335 


199,464 
4,609,1174 

1,4  1 

195,133 

766,750 
408,!  83 


400,885 

01.441 

149,597 

149,793 

4  59,205 

2,082,343 

2,178,648 

3.575,65! 

6,546,579 


£588.!'.-' 

£495,547 

£291 .|U 

1,276,262 

2,137,596 

5,667,220 

295,866 

299,290 


1,276,482 
103,902 
11,771,268 
187,904 
141,318 
338,374 
627,520 
574,785 

8,188,754 
242,206 
859,064 
931,301 

6,924,982 
364,139 
810,837 

1.481,078 
426,875 
387,874 

1,038,350 
739,121 
894,605 
858,541 

1,788,395 

305,614 
242,425 

3,870453 


350 

5,097 

835 

106 

8,083 

3,493 

783 

3,293 

1.1. 

4,445 

95 

187 

557, 


,587 
,049 
,061 
,296 
629 
240 
825 
,772 
,075 
609 
432 
510 
435 


1,818.987 

910,119 

1,707,858 

60,215 


184,050 
3,974,355 

1.110,887 
ISO, 996 

6,252,690 

722,808 

I    1,417 
451,818 


484,213 

49,250 

134,061 

1  10,097 

436,254 

1,729,480 

1,981,430 

3,1  SO, 268 

6,030,426 


£581,070 

£454,114 

9,446 

1,160,405 

2,010,724 

5,457,039 

237,092 

295,190 


c  These  figures  are  for  consolidated  company. 

Electric  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
ELECTRIC  railways  from  which  we  have  been  able  to  pro- 
cure monthly  returns.  The  returns  of  the  different  roads 
are  published  by  us  each  week  as  soon  as  received,  and  once 
a  month  we  bring  together  all  the  roads  reporting,  as  is 
done  to-day. 


-Gross  Earn  inns- 


Roads. 


i  'urrent 
Year. 

S 


American  Lt  &  Tr  Co Oct  350,685 

Jan   1    to   Oct  31 3,009,842 

Aurora  Elgin  &  Chlc.b.   Oct  154,359 

July  1   to  Oct  31 677,075 

Bangor  Ry  &  Elec  Co. b. Oct  49.593 

July  1  to  Oct  31 216,472 

Baton  Rouge  El  Co.b.-.Sept  8,881 

Jan  1  to   Sept  30 79,827 

Binghamton  St   Ry.b — 

Oct  1  to  Sept  30 355,544 

Boston  &  Wore  St  Ry._.Oct  50,439 

July   1   to   Oct  31 264,335 

Brock  &  Plym  St  Ry.b.Sept  11,975 

Jan  1  to  Sept  30 94.130 

Cape  Breton  El  Co.b.-.Sept  28,835 

Jan  1  to  Sept  30 217.063 

Carolina  Power  &  Lt._   Sept  17,402 

Jan  1   to  Sept  30 154,349 

Central  Penna  Tract  Co. -Oct  68,365 

Jan    1    to   Oct  31 091.474 

Chattanooga  Ry  &  Lt  b  Sept  77,022 

Jan  1  to  Sept  30 650,947 

Chicago  Railways  Co.  ..Sept  1,175,420 

Jan  1   to  Sept  30 .  9,014,329 

Clev  Painesv  &  East.a_.Sept  33,647 

Jan  1  to  Sept  30 269,381 

Columbus  Elect  Co.b_-.Sept  39,236 


Pri  vious 

Year. 

S 
313,847 
,619,970 
137,662 
618,116 

49,173 
210,051 

8,249 
70,749 


338 

47 
248 

12 
103 

25 
187 

17 
141 

02 
027 

07 

574 

1,066 

8.188 

31 

242 

31 


959 
,181 
.082 
.832 
,902 

.890 
,904 

.  54  5 
,318 
.77.1 
.520 
,800 
.78  5 

,056 

,754 

,301 
,206 

,604 


-Net  Ec 
Current 
Year. 

$ 
345,559 
2,909.292 

68,576 
333,026 

29,552 
128,933 

2,744 
27,791 

152,172 


,  \gs 

Previous 
Year. 


304,982 

,531,914 

63,890 

315,533 

29,132 
125.157 

3,285 
20,010 

146.403 


4,14  7 
29.837 

15.722 

98,739 

6,296 
62,803 

17,986 

198.1. ..'I 

38,636 

317,428 

,,2,704,298 

15,480 
130,365 

22,526 


3,474 
31,849 

12,623 
72,512 
7,459 
53,373 
18,218 

104.325 
30,696 

240,313 

H319.817 
n2,456,626 

14,149 
113.621 

13,275 
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Gross  Earnings Xct  Earnings 

rrent  Previous  Current  Previous 

Year.  Year.  Year. 

^  C  <  i> 

Cleveland  Southw  &  Col-Oct         93.188  81,524  41,932  3*0,132 

Jan    1    to    Oct   31 849,659  718,517  369,096  289,904 

Dallas  Elect  Corp. b Sept       119,804  107,570  44,266  33,058 

Jan  1  to  Sept  30 1,037,613  931,301  326,659  334,093 

Detroit  United  Ry.b Oct       809,455  711,476  286,397  239,976 

Jan    1    to   Oct   31 7,837,433  6,674,907  2,828,950  2,500,875 

Duluth-Sup  Trac  Co_b--Oct          95,278  87,235  44,983  35,732 

Jan    1    to    Oct   31 906,000  810,837  394,895  329, 35j 

East  St  Louis  &  Sub.b. .Sept       211,249  176,402  109,260  89,078 

Jan  1   to  Sept  30 1,756,761  1,481,078  830,010  663,072 

El  Paso  Elect  Co. b Sept          54,846  50,501  23,463  20.627 

Jan   1   to  Sept  30 460,332  426,875  194,655  166,415 

Fairmont  &  Clarksb.b-- Oct         58,504  M.,433  39,118  27,080 

Jan    1    to    Oct    31 504,487  3S7.S74  328,664  254,209 

Ft  Wayne  &WabVal.b  Sept       136,685  132,736  61,188  61.672 

Jan  1  to  Sept  30 1,134,725  1,038,350  495.812  429,811 

Galv-Houst  ElCo.b Sept        110.145  100.837  46,837  44,474 

Jan   1   to  Sept  30 966,136  894.605  374,238  369,950 

Grand  Rapids  Rv  Co_b-Oct         91,267  82,519  45,115  41,011 

Jan    1    to    Oct   31 947,928  858,541  486,001  454,071 

Houghton  Co  TrCo_b-_-Sept         26,710  28,732  14,057  14,703 

Jan  1   to  Sept  30 237,450  242,425  111,891  110.725 

Honolulu  RT  &  LtCo    b-Sept          37,214  37,725  18,905  20.973 

Jan   1   to  Sept  30 334,557  305,614  160,347  149,674 

Illinois  Traction  Co Sept       529,291  455,137  232,834  200,996 

Jan   1   to  Sept  30 4,404,389  3.870,153  1,815,642  1,645,181 

Interborough  R  T  Co.a-Oct  c2, 547, 654  2,527,424  cl,411,212  1,482,660 

July   1   to   Oct  31 8,968,020  8,823,992  4.628,629  4,788,956 

Jacksonville  El  Co.b--.Sept         45,995  38,375  18,839  17,568 

Jan   1   to  Sept  30 423,414  350,587  193,633  148,690 

Kan  City  Ry  &  Lt Oct       693,420  642.238  279,500  282,324 

June  1  to  Oct    31 3,184,789  2,944.481  1,282,695  1,278,066 

Lake  Shore  El  Ry.a--.Sept       115,009  108,207  60,592  58,365 

Jan   1   to  Sept  30 913,004  835,061  440,504  395,370 

Lewiston  Aug  &Waterv.Oct        43,080  43,332  17,162  18,564 

July   1   to   Oct  31 217,712  220,686  100,943  110.573 

g  Mexican    Tramways... Oct       527,603  454,637  267,768  229.542 

Jan    1    to    Oct   31 4,885,622  4,514,160  2,488,192  2,244,246 

Milw  El  Ry  &  Lt.b_ Oct       406,919  376,355  193,176  187,459 

Jan    1    to    Oct   31 3,803,695  3,493,240  1,779,589  1,767,172 

Milw  Lt,  Ht  &  Tr  Co.b.Oct         89,028  77,696  50,285  44,719 

Jan    1    to    Oct   31 896,007  783,825  504,514  458,923 

Montreal  St  Ry.b Oct       386,688  354.007  180,938  179,272 

Nashville  Rv  &  Lt   a Oct        161,502  148,992  66,271  59,799 

Jan    1    to    Oct    31 1,503.354  1,415,675  630,125  579,353 

New  Orl  Ry  &  Lt Sept       493,491  466,738  223,419  195,089 

Jan   1   to  Sept  30 4.629,019  4.445.669  2,112,229  1.970.192 

Norf  &  Portsm  Trac.  b. -Seat        172,065  158,234  74,03.3  69,861 

July  1  to  Sept  30 557,798  512,671  252,213  220,799 

Nor  Ohio  Tr  &  Lt.a Oct       208,342  184,815  94,971  84,015 

Jan   1    to   Oct   31 2,045,748  1,818,987  922,519  830,457 

Northern  Texas  El  Co. b-Sept       118,192  104,829  56,598  47,043 

Jan   1    to  S3pt  30 1.041,568  910,119  476,948  400,107 

PaducahTr  <5c  Lt  Co.b.-Sept         21,251  19,096  9,987  8,201 

Pensacola  El  Co.b Sept         23,264  21,649  9,305  8,821 

Jan   1   to   Sept  30 199,464  184,050  81.642  79,179 

Portland  (Ore)  Ry,L&  P.b.Oct       503,485  426.708  278,367  237.987 

Jan    1    to    Oct   31 4,609,974  3,974,355  2.617.587  2,134,406 

Puget  Sound  El  Ry.b- -Sept       160,545  179,956  61,937  72,351 

Jan   1   to  Sept  30 1,445,274  1,410,887  503,073  476,796 

Riode  JanTr,  Lt  &  P.a.Oct       965,265  645,195  494,420  282,716 

Jan    1    to    Oct   31 8,999.034  6,252,690  4,412,251  2,504,518 

St  Jos(Mo)Ry,L,H&P  bSept          92,034  88,285  45,702  47,476 

Jan   1   to  Sept  30 766,750  722,808  352,300  348,278 

Sao  Paulo  Tram,  L&P.a_Oct       255,628  205,146  162,718  125,647 

Jan    1    to   Oct   31 2,406,201  1,981,117  1,5-35,273  1,229,906 

Savannah  Elect  Co_b_- -Sept         51,598  49,523  18,992  17,492 

Jan  1  to  Sept  30 468.183  451,818  162,829  158,639 

Seattle  Elect  Co.b Sept      481,158  568,494  206,453  263,153 

Tampa  Elect  Co.b Sept         44.969  47,108  21,059  19,855 

Jan  1   to  Sept  30 459,205  436,254  204,436  178,019 

Toledo  Rys  &  Lt  Co-b-Sep£       239,415  217,738  xo.008  05,959 

Jan   1   to  Sept  30 2,178,6  18  1,981,430  825,082  847,387 

Toronto  Railway Oct       379,721  332,977  191,153  164,319 

Jan    1    to    Oct   31 3,575,659  3,190,268  1,734,324  1,571,888 

Tri-City  Ry   &  Lt Oct       222,217  178,223  90,930  78,120 

Twin  Citv  RT  Co.b Sept       694,852  645,197  371,791  375,162 

Jan  1  to  Sept  30 5,620,369  5,176.420  2,932,262  2,743,852 

Underground  El  Rys  London — 

Metropolitan    Distri.  fg  )ct       £58,937  £54,718  £30,718  £20,099 

London    Electric    Ry._Oct       £61,358  £60,257  £30,187  £28,370 

London  United  Tram. Oct       £28,149  £26,151  £6,100  £7,881 

Union  Ry.G  &  E  (111)  _b  Sept       241,764  224,313  112,627  107,783 

Jan   1   to  Sept  30 2,137,596  2,016,724  910,127  986,073 

United  Rvs  of  St  L.a-- -Sept        965,943  924,993  323,761  335,636 

Jan   1    to  Sept  30 8,559,204  8,195,315  2,790,378  2,977,610 

United  RRs  of  San  Fr.b  Sept       653,921  624,261  308,904  281,530 

Jan   1   to  Sept  30 5,667,220  5,457,039  2,443,151  2,308,800 

Western  Ohio  Ry_b Oct         49,517  43,325  23,997  21,413 

July  1  to  Oct  31 212,903  186,366  109,411  93,931 

Whatcom  Co  Ry  &Lt.b  Sept        33,781  34,835  16,450  15,878 

Jan   1   to  Sept  30 299.290  295,190  118,992  127,502 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes, 

c  Increase  in  operating  expenses  Is  largely  due  to  extraordinary  expendi- 
tures, the  result  or  changes  in  subway  equipment  made  necessary  in  con- 
nection with  the  operation  of  ten-car  express  and  six-car  local  trains. 
0  These  results  are  in  Mexican  currency. 
n  These  figures  represent  30%   of  gross  earnings. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'nas. — 

Current  Previous  Current  Previous 

Companies.                        Year.  Year.  Year.  Year. 

s  s  s  s 

Aurora  Elgin  &  Chic Oct         33,779  28,413  34,797  34,477 

July  1   to  Oct  31 132,440  117,077  200,580  198,456 

Bangor  Ry  &  Elec  Co- ..Oct         13,734  12,965  15,818  16,167 

July   1   to   Oct  31 54,645  52,449  74,288  72,708 

Baton  Rouge  Elec  Co. -_Sept  1,945  1,951  799  1,334 
Binghamton  St  Ry — 

Oct     1  to  Sept  30 108,899  108,547  43,273  37,856 

Brock  &  Plym  St  Rv_- -Sept            1,359  r,041  3.088  1,833 

Jan  1   to  Sept  30 15,435  16,347  11,102  15,502 

Cape  Breton  El  Co Sept           6,148  6,281  9,574  6,342 

Jan  1   to  Sept  30 48,910  48,914  49,829  23,598 

Chattanooga  Ry  &  Lt.. .Sep         23,692  23,512  14,944  7,184 

Jan  1  to  Sept  30 210,901  193,063  106,838  47,250 

Clev  Painesv  &  East-.  _Sept           8,116  7,850  7,364  6,299 

Jan  1  to  Sept  30 72,607  67,600  57,728  46,02  1 

Cleveland  South w  &  Col- Oct         27,926  26,358  14,006  .'.,771 

Jan   1   to   Oct   31 280,341  248.141  88,755  4^,763 

Columbus  El  Co Sept         17,908  12,711  4,618  561 


-Int..  Rentals.  &c. — 

I  "U  rrent  Pre'  iou 

Companies.  Year. 

*  s 

Dallas  Elect  Corp    Sept  26,013  25,109 

Jan  1   to  Sept  30 234,183  251,861 

Detroit  United Oct  178,129  155,972 

Jan   1   to  Oct  31 1,689,549  1,565,479 

Duluth-Sup  Trac  Co Oct  24.066  20,757 

Jan    1    to   Oct   31 202,649  188,847 

East  St  Louis  &  Sub Sept  48,394  49,345 

Jan  1  to  Sept  30 450,695  445,112 

El  Paso  Elect  Co Sept  8,216  8,185 

Jan  1  to  Sept  30 75,058  71,997 

Fairmont  &  Clarksburg,  .Oct  13,112  12,653 

Jan  1   to  Oct  31 126,739  12-;, so;; 

Ft  Wayne  &  Wab  Val._ Sept  4  5,112  42,672 

Jan   1    to  Sept  30 405,554  381.445 

Galv-Houston  1.1  Co Sept  26,199  22,824 

Jan  1  to  Sept  30 210,240  192,225 

Grand   Rapids  Ry Oct  19,979  19,314 

Jan   1    to   Oct  31 198,930  190,084 

Houghton  Co  Trac  Co__Sept  6,638  6,216 

Jan     1  to  Sept  30 57,301  53,788 

Honolulu  RT&  Ld  Co  ..Sept  6,940  6,378 

Jan  1  to  Sept  30 58,818  55,757 

Interborough  R  T  Co.. -Oct  904,812  858,042 

July  1   to  Oct  31 3,557,971  3,508,023 

Jacksonville  Elect  Co_  _-Sept  9,451  9,522 

Jan  1   to  Sept  30 83,156  83,610 

Kansas  City  Ry  &  Lt__   Oct  193,806  175,293 

June  1  to  Oct  31 943,532  865,630 

Lake  Shore  Elec  Rv Sept  34,928  34,804 

Jan    1    to   Sept  30 313,008  309,093 

Lewist  Aug   &   Water. .-Oct  13,780  15,080 

July  1  to  Oct  31 54,965  59,310 

Milw  Elect  Ry  &  Lt Oct  116,501  112,764 

Jan   1   to   Oct  31 1,125,802  1,065,605 

Milw  Lt,  Ht  &  Tr  Co Oct  69,825  65,386 

Jan   1   to   Oct   31 705,188  646,237 

Montreal  St  Ry Oct  31,998  31,079 

Nashville  Ry  &  Light-.  .Oct  33,390  33,023 

Jan   1    to   Oct  31 335,646  328,306 

New  Orl  Ry  &  Lt  Co_. _Sept  176,219  1"2,186 

Jan   1   to  Sept  30 1,588,753  1,552,752 

Norf  &  Portsm  Trac Sept  62,857  63.058 

July  1  to  Sept  30 194,298  189,527 

Nor  Ohio  Tr  &  Lt Oct  43,367  44,114 

Jan    1    to    Oct    31 433,528  437,456 

Northern  Texas  El  Co_  _Sept  19,680  17,190 

Jan  1   to  Sept  30 174,455  154,684 

Paducah  Tr  &  Lt  Co Sept  7,126  6,613 

Pensacola  Elect  Co Sept  5,207  4,335 

Jan   1   to  Sept  30 45.240  39,053 

Portland  (Ore)  Rv,  L  &  P.Oct  152,229  126,873 

Jan   1   to   Oct  31 1,399,194  1,238,208 

Puget  Sound  El  Ry Sept  51,973  48,552 

Jan    1   to  Sept  30 458,295  422,260 

St  Jos  (Mo)  Ry,  L  &  P-.Sept  23,158  22,058 

Jan  1  to  Sept  30 203,759  192,080 

Savannah  Elect  Co Sept  18,157  17,444 

Jan   1   to  Sept  30 160,203  155.251 

Seattle  Electric  Co Sept  110,933  106,944 

Tampa  Elect  Co Sept  6,018  4,615 

Jan  1  to  Sept  30 45,299  41. 183 

Tri-City  Ry  &  Lt Oct  44.373  43,428 

Toledo  Rys  &  Lt  Co Sept  78,192  75,484 

Jan  1  to  Sept  30 690.710  652.203 

Twin  City  Rap  Tr  Co. _.Sept  140,286  140,251 

Jan  1  to  Sept  30 1,261,653  1,248,510 

Union  Ry  G  &  E  Co  (111)  Sept  66,981  68,892 

Jan  1  to  Sept  30 593,455  590,578 

United  Rys  of  St  Louis  .-Sept  233,233  232,132 

Jan   1    to  Sept  30 2.100,709  2,101,632 

Western  Ohio  Ry Oct  16,681  15,833 

July   1   to  Oct  31 65,667  63.251 

Whatcom  Co  Ry  &  Lt_ .Sept  9,084  8,069 

Jan  1   to  Sept  30 78,707  74,289 

c  Includes  dividend  on  preferred  stock. 

x  After  allowing  lor  other  income  received. 


— Bal.  of  N 
Cur,, 
Year. 
$ 

18,253 
92,476 

.1120,417 

3:1,265,057 

20,917 

192,246 

60,866 

379,315 

15,247 

119,597 

26,006 
201,925 

16,076 

90,258 

20,638 

163,998 

25,136 

287,071 

7,419 

54,530 

212,482 

2106,793 

2:535,950 

21,188,463 

9,388 

110,477 

85,694 
339,163 

25,664 
127,490 

3,382 

45.978 

281,663 

2706,126 

225,718 

2265,400 

148,940 

32,831 

294,478 

47,200 

523,476 

11,177 

57,914 

51,604 

488,991 

36,908 

302,493 

2,861 

4,098 

35,402 

126,138 

1,218,393 

9,964 

4  5,;;  7,s 

22,544 

148,541 

835 

2.621 

95.520 

15.041 

159,137 

46,557 

C8.261 

£136,773 

231,505 

1,670,609 

45,646 

340,972 

296,548 

2720,315 

7.316 

43,744 

7,366 

40.285 


et  E'ngs. — 
Precious 
i 

» 

7.949 
82,232 

297,320 
21,050,918 

14,975 

188,847 

39,733 
217,960 

12.442 
94,418 
14,425 

130,406 
19,000 
48,366 
21,650 

177,725 

21,697 

263,987 

8,487 

56,937 

215,154 
299,467 

2658,322 

21,445,950 

8,046 

65,080 

107,031 

412,436 

23,561 

.  86,277 

3,484 
51,263 

280,734 
2744,823 

224,439 
2263,871 

148,193 

26,776 

251,047 

22,903 
417,440 

6,803 

37,272 

39,901 

393,001 

29,853 

245,423 

1,588 

4,486 

40,126 

111.114 

896,198 

23,799 

54.536 

25,418 

156,198 

48 

3,388 

156,209 

15,240 

136.836 

34.692 

220,834 

2197,383 

234,911 

1,495,342 

38,891 

395,495 

2107,839 

2907,049 

5,580 

30,680 

7,803 

53.219 


ANNUAL  REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  Oct.  29. 

This  index,  which  is  given  monthly,  does  not  include 
reports  in  to-day's  "Chronicle." 


Railroads —  Pages. 

Alabama  Great  Southern  RR 1156 

Alabama  &  Vicksburg  Ry._ __1248 

Ann  Arbor  RR 1383 

Atlantic  Coast  Line  RR 1382,  1389 

Bangor  &  Aroostook  RR 1155 

Canadian  Northern  Ry 1322 

Central  Vermont  Ry 1324 

Chicago  &  Alton  RR 1154 

Chic.  Burl.  &  Quincy  RR 1242,  1259 

Chicago  &  Eastern  Illinois  RR 1243 

Chicago  Great  Western  RR 1243 

Chicago  Rock  Island  &  Pacific  RR..1154 
Chicago  Rock  Isl.  &  Pac.  Ry.1154,  1181 
Cine.  New  Orl.  &  Tex?s  Pacific  Ry_12l6 
Cleveland  Terminal  &  Valley  RR...1324 

Coal  &Coke  Ry... 1246 

Colorado  &  Southern  Ry 1155,  1186 

Cripple  Creek  Central  Ry 1157 

Detroit  &  Mackinac  Ry 1247 

Detroit  Toledo  &  Ironton  Ry 1383 

Evansville  &  Terre  Haute  RR 1242 

Fonda  Johnstown  &  Gloversv.  RR.1324 

Georgia  Southern  &  Florida  Ry 1160 

Gulf  &  Ship  Island  RR 12  15 

Louisiana  &  Arkansas  Ry 1323 

Mexican  International  RR 1383 

Mobile  &  Ohio  RR -1156 

National  Railways  of  Mexico 1382 

New  Orleans  &  North  Eastern  RR.1323 
N.  Y.  Susquehanna  &  Western  RR.1156 
Vortlirrn  1'acllic  Kv  I  153     I  17:. 

Reading  Co.  (balance  sheets) 1248 

Rock  Island  Co 1153 

St.  L.  Rocky  Mt.  &  Pac.  Co..  1161,  1211 
St.  Louis  &  San  Francisco  RR.1242,  1257 

Toledo  St.  Louis  &  Western  RR 1387 

Tonopah  &  Gold  field  RR 1245 

Union  Pacific  RR 1153,  1164 

Vicksburg  Shreveport  &  Pac.  Ry.,1324 
Virginia  &  Southwestern  Ry 1247 


Railroads  (Continued) —  Page. 

Yazoo  &  Mississippi  Vail.  RR.1261,  1242 

Electric  Railroads — 
Mass.  Elec.  Cos.  (prelim.  statem't)-1254 

Michigan  United  Ry 1157 

Montreal  Street  Ry 1249 

Industrials — 

Allis-Chalmers  Co 1249 

American  Cotton  Oil  Co 1325,  13.34 

American  Malting  Co 1252 

American  Malt  Corporation 1249 

American  Shipbuilding  Co 1250 

American    Smelters    Securities    Co. 

(official  statement) 1327 

Consolidated  Gas,  Electric  Light  & 

Power  Co.  of  Baltimore 1251 

Consumers'  Gas  Co.  of  Toronto 1326 

Diamond  Match  Co 1325 

Edison  Elec.  Ilium.  Co.  of  Boston. .1159 
Granby  Con.  Min.  Smelt.  &  Pow.  Co.  1250 
Intercontinental  Rubber  Co.  of  N.  J.  1325 
Independent  Brewing  Co.  of  Pittsb.1325 

Inland  Steel  Co 1326 

International  Textbook 1326 

National  Telephone  Corp.  (statement 

for  half-year) 1326 

NipeBay  Co 1251 

Ogilvie  Flour  Mills  Co 1326 

Pittsburgh  Brewing  Co 132o 

Pullman  Co -.1158 

Ray  Consolidated  Copper  Co 1250 

Shannon  Copper  Co 13SS 

Standard  Milling  Co H59 

United  Fruit  Co -    139 1 

United  States  Express  Co 1384 

United  States  Finishing  Co 1252 

United  States  Steel  Corp.  (9  mos.).-lloS 

Victor-American  Fuel  Co 12o2 

Virginia  Iron,  Coal  &  Coke  Co 1252 

Weils-Fargo  &  Co H5S 
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Ferrocarriles  Nacionales  de  Mexico. 

(National   Railways  of  Mexico.) 

{Report  for  Fiscal   Year  ending  June  30  1910.) 

The  remarks  of  Vice-Chairman  of  the  Hoard  Pablo  Macedo 

and   President    E.   X.    Brown  will  be  found  on  subsequent 

p  iges.      Tables  Showing  the  principal  statist  [cs  of  operations, 

evrnings,  charges  and  balance  sheet  were  given  in  last  week's 

"Chronicle"  on  page   1382. 

Interoceanic  Ry.  of  Mexico   tAcapulco  to  Vera  Cruz),  Ltd. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 
Secretary   X .  Strzelecki,  London,  Nov.  4,  reported: 

General  Results. — The  company  having  taken  over  the  Mexican  Southern 
Ry.  (292  miles — see  V.  89,  p.  1512)  on  lease  Jan.  1  1910.  the  accounts  and 
statistics  now  submitted  include  the  results  of  the  operation  of  that  line 
from  that  date  (as  well  as  those  of  the  Mexican  Eastern  Ry.),  but  such 
results  are  not   included  for   1908-09. 

During  the  year  the  average  rate  of  exchange  was  about  24.52d.  per 
dollar,  as  against  24.51d.  during  the  preceding  year; 

Owing  to  the  inclusion  of  the  earnings  of  the  Mexican  Southern  Ry. 
from  Jan.  1  1910,  detailed  comparisons  with  the  previous  year's  results 
are  Impracticable,  but  the  following  general  comparisons  are  subjoined. 
The  gross  receipts  show  an  increase  of  $1,268,570,  as  compared  with  the 
previous  year,  $713,570  of  which  was  contributed  by  the  Mexican  Southern 
Ry.  Passenger  earnings  increased  by  $331,053,  of  which  $207,928  repre- 
sents Mexican  Southern  traffic.  Goods  traffic  shows  an  Increase  of  $1 ,158,- 
719,  of  which  $145,093  was  from  Mexican  Southern  traffic. 

The  decrease  of  $263,131  shown  in  "express"  earnings  Is  accounted  for 
by  the  fact  that  whereas  the  figures  for  the  year  ended  June  30  1909  repre- 
sent the  gross  receipts,  those  for  the  present  year  represent  the  gross 
receipts  for  July  and  Aug.  1909  only,  and  since  Sept.  1  1909  the  actual  net 
amount  received  by  the  company  under  a  contract  made  for  the  conduct 
of  this  business.     The  contract  is  producing  satisfactory  results. 

There  was  an  increase  of  $623,328  in  working  expenses,  $440,550  of 
which  is  accounted  for  by  the  inclusion  of  the  Mexican  Southern  Ry.,  the 
net  Increase  In  the  case  of  the  Interoceanic  being  $182,778,  due  to  the  larger 
volume  of  business  handled.  The  ratio  of  working  expenses  to  receipts 
was  63.14%,  as  compared  with  65.78%,  a  reduction  of  2.64%. 

The  separate  results  of  the  working  of  the  Mexican  Southern  Ry.  show 
the  net  profit  from  Jan.  1  to  June  30  1910  to  be  £27,903,  whereas  the  rental 
payable  for  that  period  amounts  to  £33,225,  a  difference  of  £5,322.  The 
possibility  of  there  being  some  loss  on  the  working  of  the  early  years  of  the 
lease  was  recognized  when  the  line  was  acquired,  and  it  was  accordingly 
proposed  In  the  last  annual  report  that  the  reserves  of  the  Southern  Co., 
amounting  to  £27,869,  which  this  company  took  over,  together  with  the 
company's  own  reserve  of  £42,4  13,  should  be  placed  to  a  special  reserve 
account  to  be  drawn  upon  In  the  event  of  any  deficiencies. 

The  amount  of  £5, 322  has  therefore  been  transferred  from  the  special 
reserve  account  to  tin-  credit  of  net  revenue  account.  It  has  been  decided 
to  write  off  during  three  years  the  amount  of  consideration  paid  for  the 
granting  of  the  Mexican  Southern  lease  and  the  expenses  in  connection 
therewith,  which  together  total  £24,562  9s.  lid.,  and  accordingly  one-third 
of  that  amount   is  debited  against  net  revenue  this  year. 

Dividends. — The  directors  propose  to  pay  from  the  year's  balance  [and 
we  have  included  in  the  income  account  below. —  Ed.]  £2  5s%,  less  in- 
come tax.  on  the  4!2%  2d  debenture  stock,  making,  with  the  interim 
payment  of  May  30  1910,  4£  10s. %  for  the  year;  (b)  £3  10s.";,.  less  income 
tax,  on  the  7%  "B"  debenture  stock,  making,  with  the  interim  payment 
of  May  30  last,  £7%  for  the  year;  (c)  a  dividend  of  £2  10s. %.  less  income 
tax.  on  the  first  pref.  stock,  making,  with  the  interim  payment  of  May  30 
last,  £5%  for  the  year:  and  (d)  a  dividend  of  £4%,  less  income  tax,  on  the 
2d  pref.  stock.  The  above  distributions  will  absorb  £117,306  Is.  4d.  and 
leave   £7,669  5s.  lOd.  to  be  carried  forward. 

Second  Debenture  .^tack. — Under  the  terms  of  issue  of  the  4H%  second 
debenture  stock  it  is  provided  thai  the  stock  shall  enter  into  its  full  rights 
when  the  net  revenue  has  for  live  consecutive  years  been  sufficient  to  pro- 
vide the  full  interest  on  that  stock  and  on  the  "B"  debenture  stock.  After 
making  the  above  payments  this  provision  will  become  effective,  and 
accordingly  the  interest  on  the  stock  will  in  future  be  paid  half-yearlv  on 
May  30  and  Nov  30.  The  payment  of  interest  to  be  made  on  Nov.  30  1910 
will  be  in  respect  of  the  five  months  from  July  1  1910. 

Traffic  Agreement. —  As  briefly  stated  in  the  last  report,  an  agreement 
for  the  pooling  of  all  competitive  passenger  traffic  has  been  arrived  at  with 
the  Mexican  Ry.  Co.,  the  term  being  for  7  years,  expiring  Oct.  31  1916. 
The  negotiations,  also  referred  to  in  the  last  report,  for  the  pooling  of  all 
competitive  goods  traffic  between  the  National  Rys.  of  Mexico,  including 
the  Interoceanic  Ry.,  and  the  Mexican  Ry.  Co.,  reached  a  satisfactory 
conclusion  towards  the  end  of  last  year,  and  anagreement  was  made  which 
also  continues  until  Oct.  31  1916. 

■<il  Expenditures. — A  further  issue  of  £125,000  4%  1st  M.  debenture 
stock  has  been  made  by  the  Southern  Co.  in  accord  with  this  company,  to 
cover  cost  of  various  works  which  are  being  carried  out  on  capital  account. 

The  principal  work  which  we  are  carrying  out  is  on  the  Metepec  to  San 
Lorenzo  deviation,  upon  which  $317,494  had  been  spent  up  to  June  30  last. 
This  work  is  one  of  those  contemplated  in  the  report  for  1908,  with  the 
object  of  eliminating  certain  heavy  grades  and  curves,  thereby  enabling 
more  economical  and  efficient  working.  Some  £6,767  was  also  spent  on 
replacing  old  rails  with  a  heavier  rail,  which  amount  represents  the  value 
of  the  increased  weight  only,  the  balance  being  charged  to  revenue. 

To  provide  in  part  for  the  above  expenditure,  £37,000  4J^%  debentures 
received  from  the  Vera  Cruz  Terminal  Co.  have  been  sold,  and  further 
amounts  will  be  realized  as  work  proceeds. 

EARNINGS  AND  EXPENSES   (MEXICAN  CURRENCY). 

1909-10.  1908-09. 

Average  miles  operated.  878  734 

Passengers  carried 1,955,886  1,662,243 

Rects.  per  pass,  per  mile  2.7  c:s.  2.5  its. 

Tons  of  freight  carried _  _  943,791  820,010 

Rects.  per  ton  per  mile.  5  cts.  6  cts. 

Number  of  ton  miles. ._107, 848, 225  84,473,318 

Earninas —  $  $ 

Passengers 1,475,138  1,144,085 

Freight   5,869,290  4,710,570 

Miscellaneous 642,870  864,073 

Total 7,987,298  6,718,728 

Operating  expenses 5.043,184  4,419,856 

Net  earns  (Mex.  curr.)_.  2,944,113  2,298,872 

Net  earns,  (sterling) £300,911  £234,719 


1907-08. 

736 

1,690,545 

2.5  cts. 

901,804 

5.0  cts. 

06,899,281 

$ 

1,195,388 

5,604,857 

900,860 

7,701,105 
5,395,657 

2,305,448 
£235,402 


1906-07. 

736 

1,561,987 

2.5  cts. 

868,667 

5.0  cts. 

101,235,851 

$ 

1,108,883 

5,236,693 

847,349 

7,192,925 
5,297,459 

1,895,466 
£194.804 


INCOME  ACCOUNT    (STERLING). 

1909-10.           19U8-09.           1907-08:  1906-07. 

£                         £                          £  £ 

Net  earnings  (as  above) 300,911            234,719           235,402  194,804 

Other  income  (see  "a") all, 699               3,784               1,477  2,589 


Net  income 312,610 

Deduct — 
Rolling  stock  reserve  acct_.     3,000 

Rent  of  Mex.  Eastern  Ry 20,000 

Rent  of  Mex.  Sou.,  6  mos...   33,225 

Interest  on  prior  lien  deb.  5s 

Int.  on  1st  deb.  stock  (4%).  46,666 
Int.  on  2d  deb.  stk.  (4  3^%).  51,750 
Divs.  on  "B"  deb.  stk.(7%).  32,862 
Divs.  on  old  preferred  stock. 

Divs.  on  1st  pref.  stock (5)70,000 

Divs.  on  2d  pref.  stock (4)40,000 

Reserve  fund  pref.  lien  deb. 
One-third   expenses    making 

Mexican  Southern  lease..     8,187 


238,503 

236,878 

197,393 

3,500 

20,000 

20,000 

20,000 

13,308 

20.000 

20,000 

36,999 

27,995 

27,995 

51,750 

51,750 

51,750 

32,862 

32,862 

32,862 

(3 

;4)32,500 

(5)70,000 

(4^)63,000 

(1)10,000 

20,000 

13,000 

Total  deductions 305,024  238,419  235,607  198,108 

Balance,  surplus 7,586  84  1,271  def.715 

a  Other  income  in  1909-10  includes,  besides  transfer  fees,  £347and  interest 
received,  £6,030,  the  amount  transferred  from  reserve  account  to  balance 
rental  of  Mexican  Southern  Ry.,  being  difference  between  net  earnings  for 
6  mos.  (£27,903)  and   £33,225,  rental  payable,   £5,322.— V.  91,  p.  1328. 


Mexican  International  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

The  full  text  of  the  report  will  be  found  on  subsequent 
pxges.  Comparative  tables  of  operating  statistics,  earnings, 
charges,  &c,  were  given  in  last  week's  "Chronicle,"  p.  1383. 

Toledo  St.  Louis  &  Western  Railroad  Co. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 
President  T.  P.  Shonts  says  in  substance: 

General  Results. — The  gross  operating  revenues  for  the  year  were  $3,772;- 
636,  an  increase  of  $343,992,  or  10.03% .  Freight  traffic  shows  an  increase 
of  $356,620.  or  13.04%  .  The  number  of  tons  of  revenue  freight  carried  one 
mile  increased  16.52%,  while  freight-train  mileage  increased  11.59%,  indi- 
cating improved  train  and  car  loading;  the  average  miles  each  ton  of  freight 
hauled  was  191.22  miles,  an  increase  of  5.37%.  The  revenue  per  ton  per 
mile  was  .00499c,  or  a  decrease  of  2.92%.  A  number  of  industries  have 
been  located  on  the  line  of  road.  The  expenses  for  conducting  trans- 
portation were  $1,245,382,   an  increase  of  $87,003,  or  7.51%. 

The  expenditures  for  maintenance  of  way  and  structures  were  $407,87,0 
an  increase  of  $33,414,  or  8.92%;  1,487  tons  of  new  rail  and  79,347  cross- 
ties  were  placed  in  main  track.  The  wages  of  section  men  were  advanced 
from  12  Yi  to  15  cents  per  hour.  The  expenditures  for  maintenance  of 
equipment  were  $533,060,  an  increase  of  $155,024,  or  41.07%,  due  to  exten- 
sive repairs  to  locomotives  and  freight-car  equipment.  2  locomotives  were 
scrapped  and  1  sold. 

CHARACTERISTICS  OF  LINE— TOTAL  MILES  450.72. 

Curved      Tangent  Level      -Ascending —     — Descending — 
June  30 —  Miles.       Miles.    Miles.  SuminFt.  Miles.  SuminFt.Mile 

1910 50  400  19  3.426  220  3,608  211 

COMPOSITION  OF  TRACK  JUNE  30— TOTAL  MILES  450.72. 

Ft.  Bridges, &c     Miles  of  Ballast Miles  of  Rails 

June  30 —  Steel.  Trestles.  Rock.  Gravel.  Cinders.  Slag.  80-lb-  75-to.  70-lb.  61  ]4 
1910     ...6,670      35,004  23        406  13  3-5  8      245      197  1 

1909 —42,506 19        418  13  3-5  3     245     202  1 

AVERAGE  REPAIRS  PER   YEAR. 

Per  Mile  Per  Per  Pass.  PerFght. 

Road.       Locomotive.  Car.  Car. 

1909-10  904.93  $2,397  27  $550  15  $58  21 

1908-09  .  1.728  06  597  58  31  53 

Coal  Strike. — On  April  1  the  miners  in  various  States  made  a  demand  for 
an  increase  in  the  existing  rates  of  pay  for  mining  coal,  and  their  demands 
being  refused  by  the  operators,  the  work  of  mining  coal  was  discontinued. 
The  operators  and  miners  in  Ohio  and  Indiana  came  to  an  early  agreement, 
and  the  miner?  in  these  States  resumed  work.  The  operators  and  miners 
in  Illinois  could  not  come  to  an  agreement,  and  there  was  very  little  coal 
mined  in  this  State  during  April,  May  and  June. 

Your  company  began,  early  in  February,  at  increased  cost,  to  store  coal 
in  anticipation  of  the  closing  down  of  the  mines  on  April  1 .  In  April,  May 
and  June  coal  was  very  scarce  in  this  territory;  the  additional  cost  of  fuel 
consumed  by  the  road  from  February  to  June,  inclusive,  due  to  the  strike 
situation,  was  $25,000. 

Taxes. — The  marked  increase  in  the  taxes  is  giving  your  management 
much  concern.  The  total  amount  paid  during  the  calendar  year  1909  was 
$165,326,  an  increase  over  the  previous  year  of  $16,406,  or  11.02%.  Since 
1905  there  has  been  an  increase  of  $46,371,  or  38.92%,  in  the  yearlytaxes. 

Other  Income. — The  company  has  received  during  the  year  dividends  of 
8%  on  its  holdings  of  Detroit  &  Toledo  Shore  Line  stock,  an  increase  of  2% 
over  preceding  year.  The  dividends  received  on  holdings  of  the  Chicago  & 
Alton  RR.  Co.  common  stock  were  2%,  as  compared  with  4%  last  year. 

Improvements. — The  expenditures  for  additions  and  betterments  amount- 
ed to  $114,414.  The  principal  improvements  consisted  of  the  completion 
of  the  Edwardsville  grade  reduction  by  the  removal  of  118,014  cubic  yards 
of  earth,  which  material  has  been  used  in  strengthening  embankments  and 
filling  bridges.  The  new  bridges  put  in  include  a  new  200-ft.  through  plate 
girder  bridge,  a  10-ft.  concrete  arch,  a  60-ft.  deck  plate  girder  bridge; 
Bridge  271- B  is  being  replaced  with  a  338-ft.  plate  girder. 

General  Remarks. — The  results  of  operations  for  the  year  have  not  been 
altogether  satisfactory.  While  operating  revenue  shows  an  increase  of 
$343,992  over  previous  vear,  this  has  been  largely  offset  by  an  increase  of 
$323,488  in  operating  expenses  and  taxes.  The  trouble  in  the  coal  fields 
resulted  in  considerable  loss  in  freight  revenue;  and  throughout  the  winter 
there  was  an  unprecedented  fall  of  snow  in  addition  to  very  cold  weather. 

While  operating  costs  during  the  past  ten  years  have  been  steadily  increas- 
ing, rates  of  transportation  have  been  gradually  decreasing.  The  average 
rate  per  passenger  per  mile  in  1901  was  1.83c;  in  1910,  1.68c.  The  average 
rate  per  ton  per  mile  in  1901  was  0.542c;  in  1910,  0.499c.  Taxes  increased 
from  $104,400  in  1901  to  $164,147  in  1910,  or  57.23%.  The  labor  problem 
is  still  confronting  your  management,  in  the  form  of  applications  for  further 
increases.  In  Ohio,  Indiana  and  Illinois,  by  legislation,  the  passenger  rate 
has  been  reduced  to  two  cents  per  mile. 

Upon  the  other  hand,  so  reasonable  an  advance  as  10c  per  ton  in  the  rate 
upon  coal  within  the  State  of  Illinois — an  advance  made  absolutely  neces- 
sary by  the  increased  cost  of  transportation — has  been  postponed  by  the 
Illinois  RR.  &  Warehouse  Commission  until  after  the  larger  questions  of  the 
advance  in  inter-State  rates,  pending  before  the  Inter-State  Commerce 
Commission,  shall  have  been  passed  upon. 

Your  management  believes  that  a  reasonable  supervision  of  public  utili- 
ties is  essential  to  the  promotion  of  commercial  prosperity  and  the  establish- 
ment of  confidence  on  the  part  of  investors  in  railroad  securities.  Restric- 
tive legislation,  however,  should  be  undertaken  with  a  great  deal  of  caution 
lest  it  defeat  the  very  purpose  it  is  intended  to  remedy. 

CLASSIFIED   STATEMENT   OF  TONNAGE. 

Fiscal Products  (Ions)  of 

Year —  Agricul.    Animals.       Mines.        Forests.         Other. 

1909-10 483,633      121,244      1,267,298      305,068      1,063.288 

1908-09 477,749      117,326      1,120,196      253,779  961,326 

1907-08 609,721      151,871      1,237,142      238,459  975,922 

In  1909-10  "other"  includes  iron  and  steel  rails,  44,110  tons,  decrease, 
107,887;  bar  and  sheet  metal,  205,003  tons,  decrease,  34,679;  iron — pig  and 
bloom,  64,040  tons,  increase  50,735;  other  castings  and  machinery,  116,044 
tons,  increase,  95,168. 

— Locomotives —       Pass. 
No.     Trac.PowAlbs.)  Cars. 

94  2,546,531  42 

97  2,596,384  42 


Equipment 
June  30 — 

1910 

1909 


Total 

All. 
3,240,531 
2,930,376 
3,213,115 


— Freight    Cars — 

No.    Cap.  (tons). 

3,317  105,000 

3,411  107,420 


TRAFFIC  STATISTICS. 


1909-10. 
451 
692,156 


Operations — 

Miles  operated 

Passengers  carried. 
Passengers  carried  1  mile  26,640,808 
Earn,  per  pass,  per  mile     1.676  cts. 
Pass.  earn,  per  train  mile  $0.70 

Tons  freight  carried 3,240,531 

Tons  fght.  carried  1  m_. 619, 644, 032 
Earns,  per  ton  per  mile.  0.499  cts. 
Freight  earn,  per  train  m  $2.40 

Avge.  tons  per  train  mile  481.3 

Gross  earnings  per  mile.  $8,370 

REVENUES  AND  EXPENSES. 

Operating  Revenues —  1909-10.  1908-09. 

Freight  ...$3,090,773      $2,734,152 

Passenger.:::::::::  :.:.: 446,672      45e-963 

Mail,  express  and  miscellaneous 235,191  237, 5-9 


1908-09 

451 

661,001 

27,059,139 

1.652  Cts. 

$0. 73 

2,930,376 

531,797,878 

0.514  cts. 

$2.37 

460.9 

$7,607 


1907-08. 

451 

712,152 

32,524,053 

1.598  cts. 

$0.69 

3,213,115 

612,640,605 

0.502  Cts. 

$2.33 

465.0 

$8,482 


1906-07. 

451 

614,876 

28,717,209 

1.793  cts. 

SO. 74 

3,400,284 

669,934,227 

0.514  cts. 

$2.42 

470.6 

$9,278 

1907-08. 
$3,072,674 
519,719 
230,441 


Total  operating  revenues $3,772 ,636     $3 ,428,644      $3 ,822,834 


Expenses — 

Maintenance  of  way  and  structures. .     $407,870  $374,456 

Maintenance  of  equipment 533,060  3*8,036 

Traffic  expenses 92,047  -21*»2Z 

Transportation  expenses 1,245,382  l,lo8,3<8 

General  expenses 107,413  95,363 


$486,238 

4  18,731 

132,792 

1,359,859 

145,736 


Total  expenses 

Net  operating  revenues.. 


$2,385,772      $2,077,721      $2,573,355 
$1,386,864     $1,350,923      $1,249,479 
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INCOME  ACCOUNT. 

1909-10. 

Net  operating  revenue $1,386,854 

Dividends  on  Chicago  &  Alton  stock-.  547,600 
Dividends  on  Det.  &  Tol.  S.  L.  stock.  57,120 
Other   income 28,501 


1908-09. 
81,350,923 
836,000 
42,840 

4,774 


Inc.   (+)   or 

Dec.  ( — ). 

+  535,941 

— 288,400 

+  14,280 

+  23,727 


Total  net  income $2,020,085     $2,234,537     — $214,452 


Deduct — 
Taxes    

Hire  of  equipment — balance 

Rentals — balance 

Interest  on  bonds 

Int.  on  equipment  trust  certificates- . 

Advances  Tol.  Term.  Rv.  interest 

•Preferred  dividends  (4%) 


5164,147 

89,053 

15,021 

954,390 

31.125 

|(,,:iki 

398,104 


$148,711 

114,777 

21,139 

954,390 

35,625 

21,600 

398,104 


+  $15,436 

—25,124 
— 6,118 

—4,500 
—5,400 


Total    deductions $1,668,640     $1,694,346       — $25,706 

Balance,  surplus $351,444  $540,191      — $188,746 

*  Deducted  from  profit  and  loss  account,  but  here  shown  for  simplicity. 


Cost  of  road,  &c.a38 

Securities bl2 

Cash 

Asts.  <fc  conductors 
Traffic,  &c.  bals. 
Cos.  &  Individuals. 
U.S.  P.  O.  Dept.. 
Loans  &  bills  rec. 
rials  &  supp. 
C.&A.pf.divs.accr. 
Adv.  Tol.  Term.  Ry 
Anadj.  fgt.  claims. 
Other  def.deb.items 


BALANCE  SHEET  J  UNE  30 
1910.  1909 

S  S 
.219,686  38,119 
938,903  12,832, 


520,170 
72,244 
26,861 

263,442 

185,828 

320,577 
129,600 

4S.600 
111,205 

31.343 


525 
42, 
59, 

174 

5 

50, 

167 

418, 
33 

108 
33, 


77ii 
302 
679 
440 
103 
183 
279 
000 
485 
000 
102 
969 
500 


Liabilities— 

Preferred  stock 10 

Common  stock 10 

Funded  debt 28 

Bills  payable 

Vouchers  &  wages. 

Agents'  drafts 

Int.,divs.,&c,  due 

and  accrued 

Misc.  accounts 

Taxes  accrucl 
Operating  reserves 
Oth.def.cred. items. 
Profit  and  loss...  3 


1910. 

S 
000,000 
000,000 
,677,000 

465,022 

■ 

395,917 

.: 

110,872 

172.137 

2.087 

,075,019 


1909. 

3 

10,000,000 

10,000.000 

28,777,000 

150,000 

210.974 

104,726 

397.443 

43,160 

100,36  I 

138.367 

1,506 

2.040,339 

Total.  ..53,173,744  52,569,878       Total..  ..53,173,744  52,509,878 

a  After  deducting  reserve  for  accrued  depreciation,  §576,633.  b  Securities  in 
1910  include:  (1)  Securities  of  proprietary,  affiliated  and  controlled  cos.,  pledged 
(par  value,  S20. 900  000;  boot  value,  SI  1  ."..';  ,000).  viz.:  Chicago*  Alton  pref.  stock 
'1,000.  and  common  stock,  S14,420,000;  (2)  Securities  of  proprietary,  .([filiated 
and  controlled  cos.,  unpledged  (par  value,  $1,424,000,  and  book  value,  S909.501), 
viz.:  Det.  <fc  Tol.  Shore  Line  PR.  stock,  8714,000,  1st  M.  bonds,  $230,000,  and 
Toledo  Terminal  Ry.  stock,  SfSO.000;  and  (3)  company's  pref.  stock.  817.400, 
common  stock,  85,000,  and  prior  lien  bonds,  8450,000,  and  miscellaneous  stocks, 
$700.—  V.  91,  F  1328. 

Iowa  Central  Railway  Co. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 

President  T.  P.  Shonts  writes  in  substance: 

General  Results. — The  gross  operating  revenues  show  an  increase  of 
$345,635,  or  11.46%,  and,  notwithstanding  the  loss  of  coal  tonnage  due  to 
the  strike  in  the  Illinois  and  Iowa  coal  fields,  are  the  largest  in  our  history. 

Freight  traffic  increased  $301,644,  or  12.78";,.  The  number  of  tons  of 
revenue  freight  carried  increased  10.52%  and  the  number  carried  one  mile 
increased  69,805,819  tons,  or  18.21%,  the  average  length  of  haul  being 
166.67  miles,  an  increase  of  11.74  miles,  or  7.58%.  The  increased  tonnage 
was  handled  with  an  increase  of  only  5.37";,  in  freight-train  mileage. 
Passenger  traffic  shows  an  increase  of  $40,504,  or  7.92%.  The  number  of 
passengers  carried  increased  1.24%,  passengers  one  mile  increased  7.03%. 

Maintenance. — The  exnenditures  for  maintenance  of  way  and  structures 
were  increased  $110,722",  or  33.49%.  There  were  placed  in  trade  24.52 
miles  of  new  80-lb.  rail  and  129,075  cross-ties.  The  wages  of  section  men 
were  increased  from  13  H  to  15c.  per  hour.  There  was  expended  $790 
per  mile  of  road  for  maintenance  of  way  and  structures. 

The  expenditures  for  maintenance  of  equipment  show  a  decrease  of 
S68.882,  or  11.55%.  During  the  previous  year  such  expenditures  were 
abnormally  large.  The  average  cost  for  repairs  and  renewals  per  locomo- 
tive, based  on  locomotives  owned  as  of  July  1  1909,  was  $3,282. 

Coal  Strike. — On  April  1  the  miners  in  various  States  made  a  demand  for 
an  increase  in  the  existing  rates  of  pay  for  mining  coal, and,  their  demands 
being  refused  by  the  operators,  the  mines  were  closed.  The  operators  and 
miners  in  the  State  of  Iowa  came  to  an  agreement  and  work  was  resumed 
May  14  1910.  In  Illinois  an  agreement  was  not  reached  until  Sept.  9  1910. 
In  anticipation  of  the  strike,  a  supply  of  coal  was  stored,  causing  an  in- 
crease in  the  cost  of  coal  consumed  of  approximately  SI 5, 000. 

Taxes. — The  total  amount  paid  in  taxes  account  of  the  calendar  year 
1909  was  $102,923,  an  increase  over  1908  of  $8,100,  or  8.54%.  Since 
June  30  1905  there  has  been  an  increase  of  $11,771,  or  12.91%,  in  the 
yearly  taxes  paid. 

Funded  Debt. — There  were  issued  under  the  "lirst  and  refunding  mtge." 
$601,000  4";,  bonis  to  reimburse  the  company  for  cash  expended  for  addi- 
tions and  betterments  not  provided  for  in  any  previous  issue  of  bonds  under 
the  mortgage.     Equipment  trust  notes  amounting  to  $46,946  were  paid. 

Improvements. — The  expenditures  for  additions  and  betterments  during 
the  year,  amounting  to  $832,105,  were  charged  to  capital  expenditures, 
chiefly  S327.477  for  new  rolling  stock  and  $381,216  for  new  bridge  over 
Mississippi  River  at  Keithsburg,  111.  This  bridge,  commenced  late  in 
1908,  has  been  put  in  service. 

General  Remarks. — The  results  of  operation  for  the  year  have  not  been 
altogether  satisfactory,  clue  to  the  prevalence  of  conditions  over  which  the 
company  had  no  control.  The  trouble  in  the  coal  fields  resulted  in  a  very 
heavy  loss  in  freight  revenue.  Throughout  the  winter  there  was  an  unprece 
dented  fall  of  snow  and  very  cold  weather,  making  it  impossible  to  handle 
all  the  business  offered,  and  increasing  the  cost  of  operation. 

During  the  past  ten  years  operating  costs  have  been  steadily  increasing 
rates  of  transportation  have  been  gradually  decreasing.  The  average  rate 
per  passenger  per  mile  in  1901  was  2.365c;  in  1910,  1.887c.  Average  rate 
per  ton  per  mile  in  1901  was  0.709c;  in  1910,  0.588c  Taxes  increased 
from  $75,884  in  1901  to  $98,524  in  1910.  Notwithstanding  substantial 
increases  in  wages  to  shopmen,  trainmen,  switchmen,  freight-house  men, 
section  men  and  others  during  the  year  just  closed,  the  labor  problem  is  still 
confronting  your  management  in  the  form  of  applications  for  further  in- 
creases. It  is  a  question  how  to  meet  the  increased  expense  due  to  increase 
wages  and  other  causes.  In  Illinois,  Iowa,  and  Minnesota,  by  legislation, 
the  passenger  rate  has  been  reduced  since  May  1  1907  to  2c  per  mile. 
On  the  other  hand,  so  reasonable  an  advance  as  10c.  per  ton  in  the  rate 
upon  coal  within  the  State  of  Illinois — an  advance  made  absolutely  neces- 
sary by  the  increased  cost  of  transportation — has  been  postponed  by  the 
Illinois  Railroad  and  Warehouse  Commission  until  after  the  larger  questions 
of  the  advance  in  inter- State  rates,  pending  before  the  Inter-State  Com- 
merce Commission,  shall  have  been  passed  upon. 

Unless  the  rights  of  the  railroads  are  safeguarded,  funds  cannot  be  secured 
to  make  the  necessary  improvements  and  extensions  without  which  the 
transportation  interests  of  the  country  will  inevitably  suffer. 

ROLLING  STOCK   OWNED    ON  JUNE  30. 

locomotives Pass.      — Freight  Equip- 
No.           Trac.  Power.       Equip.        No.     Cap. (tons). 

1910 102  2,398,209   lbs.  51  3,561  115,090 

1909 90  1,958,653   lb  52  3,418  109,550 

CHARACTERISTICS  OP  ROAD    JUNE  30. 
Curves         Tangent.      Total  Ascents.  Total  Descents. 

1  15mlles.   424miles  7,156  ft.  in  249  miles.      5,995  ft.  in  203  miles. 


1910 


Bridges.  &c.  (ft.)    — Ballast — (Miles) 


(Miles) 


Steel.  Trestles.  Grav.Cind.  Slag.  Soil.  &0-lb.  70-lb.  60-to.  56-lb.  50-lb 

1910 8,490      37,722      330        62  5      133        81      199      142      108  8 

1909 49,134 299        68  6      157        57      203      162      108  8 


OPERATIONS  AND 
1909-10. 
Miles  operated  June  30.  558 

Operations — 
Passengers  carried  (No.)  1,013,778 
Pass,  carried  one  mile..  29,253,096 
Rate  per  pass,  per  mile.  1.887  cts, 
Rev.  freight  (tons)  car'd  2,603,446 
Freight  (tons)  car'd  1  m. 453, 116,263 

Rate  per  ton  per  mile 0.588  cts. 

Tons  per  train  mile 310 

Earns,  per  pass,  train  m.  $0.79 

Earns,  per  freight  tr.  m.  $1.73 

Gross  earnings  per  mile.  $5,963 


FISCAL  RESULTS. 
1908-09.  1907-08. 

558  558 


1,001,314 

27,330,948 

1.872  cts. 

2,355,717 


930,417 

25,406,981 

1.889  cts. 

2,291,152 


383,310.444    402,447,559 
0.616  cts.        0.592  cts. 


275 

$0.74 

$1.61 

$5,338 


291 

$0.70 

$1.64 

$5,329 


1906-07. 
558 

737,438 

22,640,824 

2.243  cts. 

2,381,964 

399,374,439 

0.628  cts. 

300 

$0.72 

SI. 81 

$5,589 


REVEN  UES,  EXPENSES, 

Revenue —  1909-10. 

Passenger $552,150 

Freight    2,661,200 

Mail,  express  and  miscellaneous 147,932 

Total  operating  revenue $3,361,282 

Expenses — 

Maintenance  of  way  and  structures.  _  $441,311 

Maintenance  of  equipment 527,146 

Traffic   expenses 100,107 

Transportation  expenses 1,417,420 

General 1 07, 359 

Taxes 98,524 

Total  expenses  and  taxes $2,691,867 

Net  operating  revenue $669,415 

INCOME  ACCOUNT. 

1909-10. 

Net  operating  revenue $669,415 

Other  income 49,497 


&C. 

1908-09. 
$511,646 
2,359,557 
144,444 


1907-08. 
$479,987 
2,383.816 
138,672 


$3,015,647   $3,002,475 


..      $718,912 


Total  operating  income 

Deduct — 

Interest  on  bonds $627,504 

Sundry  interest  (net) 7,743 

Rentals,  trackage  and  terminals "110,329 

Total  deductions $745,576 

Balance,  deficit $26,664 


$330,590 

596,028 

107,370 

1,332,294 

105,390 

89,103 

$2,560,776 
$454,871 


1908-09. 

$454,871 

69,656 

$524,528 

$571,601 
Cr.  3. 832 

184,279 


$378,685 

322,446 

102,377 

1,196,932 

106,071 

86,843 

$2,193,354 
$809,121 


Inc.  (+)  or 

Dec.  ( — ). 

+  $214,544 

— 20,159 

+  $194,384 

+  $55,902 
+  11,574 
—73,950 


$752,049         —$6,473 
$227,521     —$200,857 


*  Includes  hire  of  equipment,  $57,560,  and  rentals,   &c,  $52,769. 
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Assets — 
Road  &  equip't.  _a29 
Securs.  of    affil'd, 

&c.,cos.  pledged 
Coal  mines,  lands, 

&c 

Cash 

Securities  owned.. 
Agts.  &  conductors 
Cos.  &  individuals. 
U.S.  P.  O.Dept.. 
Loans  &  bills  rec. 
Material  &  supplies 
Deposit  topurchase 

equipment 

Other,  def.  chges. 


1910. 

s 

332,281 

555,000 

619,711 

i::;,i?N 

'.I'.IO.OOO 

40,135 

340,404 

5,393 

38,171 

250,783 

1909. 

S 

28,573,370 

555,000 

019.711 
113,688 
395,000 

73,292 

290,058 

5,200 


68,799 


274,221 


407,000 
25,658 


Total  . 


Liabilities — 

Common  stock 

Preferred  stock 

Bonds 

Equip,  trust  notes. 

Bills  payable 

Vouchers  &  wages, 
Traffic,  &c,  bal.. 

Misc.  accounts 

Matured  int.,  &c._ 

Taxes  accrued 

Accrued  Interest.. 

Oper.  reserves 

Other  def.  credits. 
Profit  and  loss 


1910. 

1909. 

•S 

S 

8,525,623 

8,524,683 

5,674,810 

5,674,771 

13.765,095 

304 , 1 92 

351,138 

600,000 

.,  ,0.197 

44  1,577 

25,925 

13,301 

30,657 

31,414 

14,419 

14,(09 

73,090 

74,889 

110,295 

106,363 

20,139 

16,864 

65,177 

40.744 

2,219,296 

2,262,450 

32,419,825  31,332, 19S       Total 32,419,825  31,332,198 


a  After  deducting  reserve   for  accrued   depreciation  of  equipment,   S103,204. 
V.  91,  p.  1095,  790. 

Grand  Trunk  Railway  of  Canada. 

(Report  of   Chairman  Made  at  Half-Y early  Meeting  Oct.  24.) 
At  the  half-yearly  meeting  held  in  London  Oct.  24,  Alfred 
W.  Smithers,  Chairman  of  the  company,  said  in  part: 

General  Results. — In  these  days  of  high  prices  and  high  wages,  it  is  some- 
thing to  maintain  the  position  already  won.  We  have  been  able  also  to 
improve  on  the  position  in  the  corresponding  half-year  of  1909  by  earning 
the  half-year's  dividend  on  the  2d  preference  stock,  which  we  have  not  been 
able  to  do  in  the  first  half  of  the  year  since  1907. 

On  the  Grand  Trmnk  proper,  the  gross  receipts  increased  during  the  half- 
year  by  £455,000.  To  attain  these  results  we  carried  173,000  more  pas- 
sengers  and  over  1,300,000  tons  more  freight.  The  working  expenses  in- 
creased by  the  sum  of  £376,000.  The  increase  of  £189,000  in  the  charge  for 
maintenance  of  equipment  includes  £122,000  in  reduction  of  the  engine 
and  car-renewal  suspense  account,  leaving  about  £75,000  on  that  account 
still  to  be  dealt  with  in  the  current  half-year. 

Strike. — I  have  lust  returned  from  an  extensive  journey  over  the  Grand 
Trunk  and  Grand  Trunk  Pacific  railways.  On  the  voyage  out  I  received 
word  by  marconigram  that  the  strike  had  ended.  In  the  end.  terms  were 
agreed  which,  with  other  additions  to  various  branches  of  the  service,  will 
immediately  cost  us  about  £120,000  per  annum  increase  in  pay-rolls. 

Ottawa  Terminals. — At  Ottawa  the  new  station  and  terminals  are  nearly 
finished,  and  we  shall  have  as  tenants  and  part  users  the  Canadian  Pacific, 
the  Canadian  Northern  and  the  New  York  Central  railways.  Connecting 
by  subway  with  the  station  is  the  new  hotel,  built  of  gray  stone  in  the  old 
French  Chateau  style,  and  one  of  the  finest  hotels  in  Canada.  It  will  be 
named  the  Chateau  Laurler  and  will  supply  an  urgent  need.  I  hope  it  will 
be  open  in  time  for  next  summer's  season. 

New  Shops. — The  two  other  greatest  improvements  on  the  system  are 
the  excellent  new  workshops,  fitted  with  all  the  latest  machinery,  at  Strat- 
ford, on  the  Grand  Trunk,  and  at  Battle  Creek,  on  the  Gr.  Trunk  Western. 
Detroit  River  Tunnel. — At  Detroit,  where  our  trains  are  now  ferried  over 
the  river  from  Detroit  to  Windsor,  a  tunnel  has  been  constructed,  called  the 
"  Detroit  River  Tunnel,"  by  the  Michigan  Central  Ry.  The  same  company 
is  building  a  new  Union  Station  at  Detroit,  which,  with  the  tunnel,  will  cost. 
It  is  said,  including  electrification,  about  820,000,000.  We  shall,  no  doubt, 
use  this  tunnel  for  some  of  our  traffic  on  terms,  and  it  will  be  a  great  ad- 
vantage In  the  handling  of  our  traffic,  especially  in  the  winter,  when  the  ice 
in  the  Detroit   River  often  causes  delay  to  our  ferries  carrying  trains. 

Grand  Trunk  Pacific  Rii. — I  now  come  to  the  Grand  Trunk  Pacific.  At 
Fort  William  we  have  a  splendidly-situated  terminal,  ready  for  traffic, 
and  capable  of  being  enlarged  to  any  extent.  We  have  a  first-class  concrete 
elevator  capable  now  of  holding  3  lA  million  bushels  of  wheat,  and  arranged 
to  easily  enlarge  to  take  ten  million  bushels.  Our  branch  line  from  Fort 
Wiliam  to  Lake  Superior  Junction,  where  we  connect  with  the  Govern- 
ment line  known  as  the  National  Transcontinental  Ry.,  is  in  fine  order 
and  ready  for  any  amount  of  traffic.  From  Lake  Superior  Junction  to 
Winnipeg  the  distance  is  about  246  miles.  It  Is  on  this  section  that  the 
Government  contractor  had  great  trouble  from  the  numerous  places  where 
swamps  cause  the  line  to  sink.  I  think  the  great  difficulties  are  over. 
There  Is  nothing  that  will  stop  the  traffic  for  long.  We  have  agreed  to  work 
this  portion  of  the  line  under  arrangements  with  the  Government,  and  we 
shall  bring  down  a  considerable  portion  of  the  grain  of  this  year's  harvest 
to  our  elevator  at  Fort  William. 

At  Winnipeg  the  new  Union  Station,  which  we  shall  share  jointly  with 
the  Canadian-  Northern  Ry.,  is  far  advanced.  I  think  the  station  will  he 
ready  for  traffic  at  all  events  in  the  early  spring.  About  5  miles  from 
Winnipeg  we  inspected  the  new  shops  being  built  by  the  Government  for 
the  Transcontinental  Ry.  at  Springfield.  They  are  built  on  the  model  of 
our  new  shops  at  Battle  Creek,  and  will  be  up  to  date  in  every  respect. 

From  Winnipeg  we  went  over  our  new  main  line  to  Melville,  thence  to 
Wainwrlght  and  on  to  Edmonton.  The  country  through  which  the  line 
passes  is  very  nearly  all  first-class  wheat  land.  There  are  several  towns, 
such  as  Rivers,  Melville,  Wainwright  and  Watrous,  containing  already  from 
1,000  to  2,000  inhabitants,  and  many  more  on  a  smaller  scale.  Two  years 
ago  where  these  towns  now  stand  was  almost  uninhabited  prairie.  We 
have  replaced  the  construction  trains,  which  have  hitherto  served  the  pub- 
lic weekly  between  Winnipeg  and  Edmonton,  by  a  daily  service  both  ways 
of  both  passenger  and  freight  trains,  and  the  public  save  from  five  to  sc\  en 
hours  on  the  journey  from  Winnipeg  to  Edmonton  as  compared  with  any 
other  route.  Of  course,  until  the  line  is  properly  connected  with  the  East, 
it  Is  Impossible  to  work  it  on  a  commercial  basis,  and  the  service  is  still 
worked  on  construction  account. 

From  Edmonton  we  inspected  the  line  to  Wolf  Creek,  about  123  miles 
from  Edmonton.  From  Wolf  Creek,  the  beginning  of  the  mountain  section, 
we  proceeded  to  Edson.  the  end  of  the  track  at  the  present  time.  Between 
Wolf  Creek  and  Edson  we  crossed  three  very  high  bridges  nearly  completed 
over  Wolf  Creek  and  the  McLeod  and  Pembina  rivers.  From  Edson.  the 
beginning  of  the  Rockies  could  be  dimly  seen,  yet,  had  the  line  been  laid, 
we  should  have  arrived  at  the  summit,  Inthc  Yellowhead Pass, about  3.<00 
feet  above  the  sea  level,  without  noticing  any  difference  In  the  grade  than 
that  on  which  we  had  crossed  the  prairie  from  Winnipeg.  It  is  hoped  the 
track  will  be  laid  a  further  100  miles  this  season  to  the  Athabasca  River. 
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Edmonton  we  traveled  to  Vancouver  by  the  Canadian  Paolfic  Ry. 
Ai  Vancouver  we  embarked  on  board  one  of  our  new  steamers,  the  Prince 
Rupert,  and  went  on  to  Stewart,  .it  the  head  ol  thi  I  Canal,  a  dis- 

tance .'i  150  miles  trom  Prlnoe  Ruben.  Here  a  mining  town  is  being  es- 
tablished. We  returned  to  Prince  Rupert  and  started  the  next  morning 
to  tiu-  end  of  the  laid  track  of  the  new  line,  60  m  .  easl  ol  Prince  Rupert. 
Wo  then  went  by  boat  to  Kltselas  Canyon,  10S  miles  from  Prince  Rupert, 
where  we  disembarked  and  Inspected  the  tunnels  and  work  on  the  grade  at 
this  point.  The  scenery  ui>  the  Skeena  Is  magnificent,  high  mountains 
napped  with  snow  rising  on  every  Side.      There  >  doubt  that  in  the 

near  future  a  targe  tourist  traffic  will  be  developed  to  enjoj  this  scenery  of 
mountain  ami  rh  er,  w  hlch  is  not  surpassed  on  the  whole  continent. 

In  Prince  Rupert  when  I  was  last  there,  in  1807,  there  were  200  people 
and  about  a  dozen  houses;  tin-re  are  now  ;i,000  Inhabitants  ami  branches  of 
most  of  the  large  banks  In  Canada.  At  Victoria,  the  capH  'I  of  British 
Columbia,  at  the  head  of  the  harbor,  we  have  secured  first-class  dock  ac- 
commodation. The  population  of  Victoria  has  nearly  doubled  in  ten  years — 
there  are  now  40,000  inhabitants.  At  Seattle,  we  have  also  secured  first- 
class  dock  accommodation  in  the  heart  of  the  city.  Twenty  years  ago  this 
city  had  some  I'ii. not)  Inhabitants:  to-day  close  upon  250,000.  This  city 
forms  a  One  base  tor  our  steamers,  and  popular  as  they  have  been  for  the 
short  time  we  ha\  e  used  them  t  ;i-  i>  ist  summer.  1  It;  \  e  no  doubt  next  >  ea  I  . 
when  we  begin  i'alrl.v  .  their  popularity  will  siill  further  Inci  i 

We  returned  to  Edmonton  and  Inspected  the  Calgary   branch  as  far  as 
the  track  was  laid  from  rofield,  on  the  main  line.  30  miles  trom  Edmonton.- 
This  branch  is  about  180  miles  in  length  and  the  track  is  laid  for  60  miles. 
Wc   next  went  to  Melville,  and  inspected  the  Kcgina  branch.      The  length 
of  this  branch  is  95  miles,  and  track  is  laid  for  40  miles.     From  Mi  I 
we  ai  tea  the  branch  which  Is  completed  to  Vorkton,  a  distance  of 

25  miles  from  the  main  line,  and  will  be  extended  to  Canora,  about  another 
85  miles.      All  s  pass  through  first-class  wheat  land. 

ncial  status. — In  1895  the  i  irnlngs  of  the  Grand  Trunk — a  rail- 

way   passing    through  :> -populated    country   compared   with    the 

American  roads— were  short  of  the  amount  required  to  meet  the  lixtd 
charges;  to-day  we  are  paying  thi  iwn  to  and  Including  thai 

the  second  pri  i'o  this  result  lies  to  be  added  tin-  Intel 

on  the  large  amount  of  capital  which  ha-  !>  I  since  1895  a1  the  mod- 

crate  rate  of  4%  .  and  without  which  expenditure  the  junior  securities  would 
not  have  been  in  so  cood  a  position  as  they  occupy  to-day. 

Grand  Trunk  Pc   ific  /J  —That  company.  It  was  hoped  at 

one  time,  would  have  been  financed  by  a  te  sort  of  security, 

but  the   Development  Co.'s  operations  took  place  iust  after  the  pan  ■ 
1907,  which  was  not  a  propitious  time  to  do  anything  with  the  land,  and 
the  money  received  from  ttie  land,  as  ii    :  i   sold,  has  been  used  to 

finance  several  undertakings  In  wh  i  and  Trunk   P  i,  are 

interested,  through  the  Grand  Trunk  Pacific  Development  Co.  on  the  Pa- 
cific iii  ind  Vancouver,  and  the 
new  boats  which  have  rec>  □  been  built.  I  hope  within  a  very  short 
time  to  gh  e  you  an  account  of  what  the  Grand  Trunk  Pacific  Development 
Co.  fa  a  tell  you  to-day  is  this,  that  all  the  profit  that  the 
Development  Co  ■  will  go  into  the  pockets  of 
the  Grand  Trunk  Pacific  Co  shareholders  in  the 
Grand  Trunk  Pacific  Co.,  such  profit  will  come  to  the  Grand  Trunk  Co. 

Aug.    13    1 901  . 
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United  Fruit  Company. 
(Report  for  Fiscal  Year  ■  pi.  :]Q  1910.) 

The  full    text   of   the   rem;-  President    Andrew   W. 

Preston,  affording  many  particulars  regarding  the  property 
and  it-  income  account  and 

balance     !.  .   etc..  will  be  found  on  subse- 

quent pages.      I';;  I   from   the  report  and 

the   usual   comi  I       for  several  years  follow: 

LOCATION  AND  BOOK  VALUE  OF  PROPERTY  OWNED. 

Total  Acreage — Plants  and  Equipment,  Book  Cost — 

1910.  1909.  1908.  1910.  1909.                  1908. 

Costa  Rica  175,844  166,918  183,269  58,459,691  $8,4  18,322      §8,501,014 

Cuba    90  .258  67,956  6,770,437  6,947,702         6,328,288 

Guatemala    80,549  50,000  50,000  1,075,633  847,776            534,721 

Jamaica  __    34,182  29.636  29,822  2,496,402  2,324,299 

SantaDom. 18,203         412,275 

Repub.    of  ■ 

Colombia  30,032  11,265  11,265  475,235  415,519  374,268 
Repub.    of 

Panama    43,588  53,048  38,873  5,431,102  4,706,010        3,856,372 

Total*- .454,465   401,125   399,388    524,708,500   S23.689.629  522,359,270 
*  Also  leases  4,989  acres  in  Costa  Rica  and  21,393  acres  in  Jamaica. 
BOOK  COST  OF  COMPANY'S  LAXDS,  &c. 

1910.                  1909.                  1908.  1907. 

Lands $9,420,058      $9,062,372      S8, 970, 886  $9,029,026 

Houses  and  buildings.--      1,380.304        1,300,899        1,202,773  1,100,474 

Cultivations 4,751,656        4,718,156        4,268,608  3,856,837 

Live  stock 799,35!              765,303             771,142  691,199 

Tools  and  machinery.  _.          193,503            192,303            199,688  193,688 

Railways    5,326,887        4,865,509        4,073,197  2,936,   86 

Telephones 96,075              92,574              86,729  85,659 

Wharves,  lighters.   &C-_          383,366            341,211            342,341  337,341 

Merchandise   (stores)...         632.163           607,561            591,702  560.370 

Material  on  hand 437,601            456,207            564,369  549,719 

Sugar   mill 1,287,533        1,287,533        1,287,533  1,287,533 

Total $24,708,500   $23,689,629   $22,359,270   520,628,932 

Total  head  of  cattle  Sept.  30  1910,  18,104,  against  17,352  In  1909  and 
17.641  In  1908:  horses  and  mules,  3,553,  against  3,214  In  1909  and  3.360 
in  1908;  miscellaneous,  271  in  1910  and  1909,  against  245  in  1908.  Rail- 
ways owned.  542  miles,  against  493  miles  in  1909. 

INCOME  ACCOUNT. 

1909-10.  1908-09.  1907-08.  1906-07. 

Net  earns,  from  tropical 

fruits  and  other  oper.  55,912.294  53,871,833  $3,723,511  $6,061,910 
Miscellaneous  Income..  _         640,282  516,817  317,580  227,999 

Total  income $6,552,576  $4,388,650  $4,041,091  $6,289,909 

Deduct — 

Interest  on  bonds 5260,583  5220,771  $94,746  $99,982 

Dividends 1,877,472  1,707,042  1,584,484  1,419,350 

Rate  of  dividend (8%)  (8%)  (8%)  (7  K%) 

Total    deductions 52,138,055     $1,927,813      51,679.230     $1,519,332 

Balance,  surplus  for  year  54,414,521  52.460.837  $2,361,861  $4,770,577 
Surplus  previous  years..    12,006,805      10,036,450        9,752,050        5.523,933 

Total  surplus $16,421,326   $12,497,287   $12,113,911    $10,294,510 

Extra  div.  (10%) 2,134,000  1,940,000         

Balance,  surplus $14,287,326   $12,497,287  $10,173,911   $10,294,510 

Direct  charges  to  profit 

and   loss 500,000  490,482  137,461  542,460 

Surp.  as  per  bal.  sheet- .$13,787,326   $12,006,805  $10,036,450     $9,752,050 


/>•  \  LANCE  SHEET  SEPTEMBER  30. 

1910.  1909.  1908. 

Assets —                                                                    $  $  $ 

Plantations  and  equipment- . $24,708,500  $23,689,629  $22,359,270 

(ash 3,607,323  2,724.070  1,574,907 

Accounts  collectible 1,696,781  1,731,546] 

Notes   receivable         985,105  542, 063  J  2,029,235 

Advance  payments 256,387  167.040J 

Old  Colony  Trust  Co 52,000 

Advances    *8, 288, 777  8,471,048  5,267,040 

Nlpc  Bay  Co.  common  stock 1,449,528  1,449,528  1,448,271 

Nlpe  Bay  10-yr    6 "„  debentures 1,478,666  72,666 

Miscellaneous  investments 2,497.633  1,904,546  2,482,725 

Other  accounts 5,052  4,358  1,731 

Total $45,033,753  $40,750,494   $35,215,178 

Liabilities — 

Capital  stock $23,474,000  $21,340,000   $21,328,300 

t'onv.  bds.  i  called  for  pay't  Mch.l  '08)           52,000 

Serial    debentures 1,282.000  1,440,000        1.600,000 

l  '■.":,  sinking  fund  debentures 4,250,000  4,250,000 

Accounts  payable 914,700  760,804            672,531 

Sight  drafts  and  acceptances 781,299  454,505           460,106 

Bills  payable 600,000 

Dividends 469,480  426,800            426,564 

Accrued  Interest  and  miscellaneous..            74,948  77,520              39,228 

Income  account,  surplus 13,787,326  12,000,805      10,036,450 

Total $45,033,753   $40,750,494   $35,215,178 

*  Advances  In  1910  include:  To  Northern  Ry.,  $3,819,586;  Tropical  Fruit 
Steamship  Co.,  Ltd.,  $4,469,191. 

Note. — The  insurance  fund  assets,  amounting  Sept.  30  1910  to  $687,211, 
are  not  Included  In  theaboi      balance  sheet, — V.  91,  p.  1391,  1265. 

American  Steel  Foundries. 
(Report  for  Fiscal   Year  ending  July  31   1910.) 
Pres.  ffm,  V.  Kelley,  Chicago,  Oct.  5,  wrote  in  substance: 

Audit. — The  combined  balance  sheet  and  statement  of  profit  and  loss 
has  been  prepared  by  independent  public  accountants  after  a  full  audit, 
which  covers  not  only  the  last  year,  but  the  preceding  year  as  well,  and 
together  with  a  similar  audit  in  1908  covers  the  entire 'live  years  of  the 
present  management . 

General  Results. — The  gross  sales  for  the  year  were  $17,173,741  and  the 
gross  earnings  from  operations  of  plants  and  other  income  after  deducting 
manufacturing,  selling,  administration,  head  and  district  office  expenses 
and  management  commissions,  were  $1,896,072.  The  net  income  of 
SI, 030, 221  is  the  remainder  after  deducting  all  interest  andother  charges, 
including  $1,199,983  for  repairs  and  maintenance  and  $355,693  for  depre- 
ciation of  tixed  properties,  and  also  after  appropriating  $162,570  for  the 
sinking  fund  for  the  first  mortgage  bonds. 

Bonds. — From  the  sinking  fund  5138,500  1st  M.  bonds  were  bought  and 
retired  during  the  year  and  the  balance  of  the  accretions  to  the  fund,  to- 
gether with  the  annual  installment  paid  to  the  trustee  Oct.  1  will  purchase 
at  least  $178,500  more,  making  the  total  retired  or  provided  for  to  date 
$1,155,000  out  of  the  original  issue  of  $3,500,000. 

Additions,  &c. — Charges  aggregating  $598,855  were  made  to  the  capital 
account  during  the  year  for  real  estate,  new  construction,  additions, 
machinery  and  equipment.  In  addition  $300,582  was  spent  for  replace- 
ments and  for  minor  additions  and  improvements  and  charged  to  the 
depreciation  reserve. 

Additional  land  was  acquired  adjoining  the  Alliance  plant;  It  is  not  in- 
tended at  present  to  improve  the  property.  At  Indiana  Harbor  a  new- 
plant  for  the  production  of  light-weight  castings  has  been  put  in  operation, 
lowering  costs  and  increasing  the  output.  A  tract  of  land  adjoining  the 
same  plant  was  purchased. 

Dividends. — On  May  14  a  dividend  of  IH%  was  paid,  and  in  June  a 
second  dividend  of  the  same  amount  was  declared,  payable  Aug.  15. 

outlook. — Since  the  close  of  the  fiscal  year  shipments  and  earnings  have 
been  satisfactory,  but  orders  on  hand  have  shown  a  steady  decrease  from 
month  to  month  for  several  months,  and  there  is  as  yet  no  definite  better- 
ment in  sight,  although  there  is  a  decided  change  in  sentiment  and  the 
opinion  seems  to  be  that  better  conditions  will  prevail  in  a  short  time. 

Review    Aug.  1  1905  to  July  31  1910,  Covering  the  Five  Years  of  Present 

Management. 

Contract. — Effective  Aug.  1  1905,  a  live-year  employment  contract  was 
made  with  the  President  and  the  First,  Second  and  Third  Vice-Presidents 
under  which  they  were  to  have  the  management  of  the  buying,  selling  and 
manufacturing  departments  and  share  in  the  profits  in  excess  of  a  fixed 
specified  sum,  such  sum  being  equal  to  about  3M%  on  the  present  capita) 
stock.     July  31  1910  marks  the  termination  of  the  contract. 

Finances. — At  the  beginning  of  the  period  the  company  found  itself  with- 
out working  capital  and  with  a  large  indebtedness,  impaired  credit  and  a 
deficit  from  previous  operations. 

A  bond  issue  of  $3,500,000  was  sold  and  the  proceeds — about  $2,700,000 
— used  principally  for  the  payment  of  debts, and  the  remainder  for  working 
capital.  Subsequently  the  net  earnings  (surplus)  to  Aug.  1  1907  were 
made  a  part  of  the  permanent  assets  of  the  company,  with  the  result  that 
on  July  31  191  Owe  had,  after  providing  for  all  bond  interest  and  sinking  fund 
requirements,  all  debts  except  outstanding  bonds  and  debentures,  paying 
for  all  new  property  and  improvements, and  the  payment  of  2  quarter-year 
dividends  to  stockholders,  a  net  working  capital  (including  the  surplus 
shown  in  the  appended  balance  sheet)  of  approximately  $5,000,000;  mean- 
while, through  the  retirement  of  some  of  its  own  capital  stock  which  had 
come  into  its  possession,  the  company  had  been  able  to  cancel  the  discount 
on  the  sale  of  its  bonds  at  a  small  cost  and  without  any  direct  charge 
against  profits. 

It  should  be  noted  that  while  the  present  working  capital  may  seem  large, 
it  includes  the  depreciation  reserve  and  is  no  more  than  is  necessary  for 
normal  business  requirements,  and  in  view  of  the  growth  of  the  company, 
a  surplus  must  be  accumulated  and  maintained  for  such  needs. 

In  1908  all  of  the  old  stock,  both  common  and  preferred,  aggregating 
$33,050,000,  was  retired  and  canceled. and  new  stock,  all  of  one  class, to  the 
amount  of  $17,184,000,  was,  with  $3,436,800  In  4%  debentures  and  $3  cash 
per  share  to  old  preferred  stockholders,  issued  in  lieu  thereof.  The  sound- 
ness of  the  plan  is  best  evidenced  by  the  present  condition  of  the  company 
and  the  payment  of  dividends  on  the  new  stock.  The  bond  issue  has,  by 
the  sinking  fund,  been  reduced  by  the  amount  of  $976,500,  and  as  the  funds 
in  the  sinking  fund  (including  the  payment  of  Oct.  1  1910)  are  sufficient  to 
purchase  at  least  $178,500  more  bonds,  the  1st  M.  bond  obligation  at  this 
time  does  not  exceed  $2,345,000. 

Productive  Capacity. — Prior  to  Aug.  1  1905  the  company's  largest  twelve 
months'  shipments  of  steel  castings  did  not  exceed  120,000  tons:  the  largest 
single  month's  shipments  being  just  over  12,000  tons.  The  capacity  of  the 
plants  at  that  time  may,  therefore,  be  fairly  estimated  not  to  have  exceeded 
130,000  tons  per  year.  For  the  12  months  just  ended  (Sept.  30  1910)  there 
were  shipped  a  little  more  than  205,000  tons:  the  largest  single  month's 
shipments  being  only  a  trifle  less  than  20,000  tons;  hence  the  present 
capacity  of  the  plants  may  be  fairly  taken  at  not  less  than  220,000  tons  per 
year — an  increase  of  about  70%,  or  more  than  two-thirds  larger  than  for- 
merly. The  records  show  a  steady  increase  in  the  percentage  of  perfect  or 
merchantable  goods  produced;  hence  it  is  evident  the  increase  in  product 
has  not  been  at  the  expense  of  quality. 

The  Hammond  Works  product  consists  of  bolsters,  brake  beams,  springs. 
&c,  for  railway  cars,  but  it  does  not  produce  castings;  hence  its  output  is 
not  included  in  the  foregoing  tonnages;  its  capacity,  however,  has  also 
been  largely  increased  and  the  additions  to  the  plant  are  included  in  the 
capital  expenditures  shown,  while  the  resultsof  its  other  operations  are  in- 
cluded in  other  figures  given  herein. 

capital  Charges  and  Depreciation  Reserve  for  the  Five  Years. 

1905-06.     1906-07.     1907-08.     1908-09.     1909-10.         Total. 
Capital  expen_$456, 232    $462,173    5144,031      $48,844    $598,855   $1,710,135 
Deprec.  res'ves  221,541      233,681    *507.911      113,481      355,693      1.432,307 

*  Includes  $300,000  transferred  from  profit  and  loss  account  to  cover 
depreciation  prior  to  1905  for  which  no  reserve  was  provided  at  the  time. 

The  capital  charges  cover  a  practically  new  plant  at  Pittsburgh,  together 
with  the  land  on  which  it  stands,  to  take  the  place  of  inadequate  worn-out 
buildings  on  leased  lands:  also  a  new  plant  and  equipment  at  Indiana 
Harbor  for  the  economical  production  of  small  castings,  additional  lands  at 
Alliance,  Indiana  Harbor  and  Hammond  Works,  new  buildings,  additions 
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to  buildings,  additional  furnaces,  new  machinery,  boilers,  locomotives, 
tracks,  cranes,  tools  and  general  equipment,  including  numberless  items 
that  need  not  be  here  enumerated.  The  advisability  of  these  expenditures 
Is  demonstrated  by  the  great  increase  in  capacity  and  the  lowering  in  costs, 
both  of  which  were  necessary  for  the  company  to  maintain  its  position. 

Of  the  depreciation  reserve  §1,028,380  is  still  unused,  the  balance  having 
been  applied  to  replacements,  minor  additions,  improvements,  &c. 

Sales  and  Net  Earnings  for  the  Five  Years. 

1905-06.        1906-07.        1907-08.     1908-09.     1909-10.  Total. 

S  S  ^  ^  s  s 

..15,297,496  19.463,521  8,964,189  7,138,008  17,173,741  68,036,955 
1,009,522  2,379,097  58,445  19,846  1,030,221  4,497,131 
Had  the  present  capacity  of  the  plants  been  available  during  the  first  two 
years,  both  sales  and  earnings  would  have  been  far  greater.  The  1909-10 
earnings  are  considerably  in  excess  of  the  5-year  average,  notwithstanding 
they  were  largely  reduced  by  the  low  selling  prices  which  continued  for 
some  time  after  the  panic.  In  addition  to  the  net  earnings  here  shown, 
there  was  paid  into  the  bond  sinking  fund  sums  aggregating  $727,899  for 
reducing  the  mortgage  debt.  The  net  earnings,  together  with  the  profits 
paid  into  the  sinking  fund,  makes  the  total  for  5  years  $5,225,030,  an 
average  of  51,045,006  per  year.  The  first  dividend  (1  W%)  on  the  reduced 
capital  stock  was  paid  May  14  1910  for  the  quarter  year  ended  April  30 
1910,  and  a  second  dividend  of  the  same  amount  was  declared  for  the 
quarter  ended  July  31   1910. 


Gross  sales. 
Net  earnings. . 


INCOME    ACCOUNT. 


1909-10. 

Gross  sales $17,173,741 

Earn. from  oper.of  plants 
and  of  sub.  cos.  (after 
deducting  mfg., selling, 
admin.  &  head  district 
office    expense) 1,839,984 

Other   income 56,088 

Profit  on  sale  Common- 
wealth Steel  Co.  stock      


1908-09. 
$7,138,009 


569,440 
63,126 


1907-08. 
$8,964,169 


1906-07. 
$19,463,521 


621,056 
147,758 


Total  income 

Deductions — 

Interest  on  bonds 

Interest  on  debentures. . 
Sink,  fund  10-30-yr.  bds. 
Int.  on  borrowed  money 
Deprec.  of  bldgs.,  plant, 

and  equipment 

Purch.  of  pat.  rights, &c. 
Dividends   (2M%) 


$1,896,072  $632,566  $768,814 


$232,300 

137,472 

107,054 

33,332 

355,693 


$232,300 

137,472 

128,003 

1,464 

113,481 


$232,300 

68,736 

154,689 


2,893,642 
72,866 

134,099 

$3,100,607 

$233,192 


429,600 


Total  deductions $1,295,451 

Surplus $600,620 


$012,720 
$19,846 


207,911 
46,733 


$710,369 

$58,445 


105,000 
39,636 

233,682 
110,000 


$721,510 
$2,379,097 


BALANCE    SHEET    JULY    31     (INCLUDING    SUBSIDIARY    COMPANIES'). 


Assets — 
Real  estate,  plant. 

equipment,   &c_19 
Expenditures,   ad- 
ditions &  imp'ts 
Other  real  estate. . 

Securities { 

Sinking  fund 

Inventories 2 

Accts.  &  bills  rec'le 
(less  reserves)..  3 

Cash 

Insur.     premiums, 
&c.,  prepaid 


1910. 
S 


1909. 
S 


961,095  19,912,251 


598,855 

298,630 

179,264 

64,628 

LMM',,11'1 

642,878 
045,401 

36,285 


48,844 

298,630 

a389,703 

40,558 

3,782,725 

1,206,619 
218,389 

46,756 


Liabilities — 

Capital  stock 17 

Mortgage  bonds..  2 
4%  debentures...  3 

Notes  payable 

Accounts  payable.   1 

Pay-rolls 

Accrued  interest  on 
bonds  and  de- 
bentures  

Dividend  Aug.  15. 

Reserves  ._ bl 

Profit  and  loss 


1910. 

S 
,184.000 
,969,500 
,436,800 

,i54~408 

236,443 


144,311 
214,800 
,014,047 
678,912 


1909. 

$ 

17,184,000 

3,108.000 

3,436,800 

100,000 

440,785 

105,091 


144,311 


1,347,196 
78,292 


Total 27,633,221  25,944,4751      Total ...27,633,221  25,944,475 


a  Includes  notes  secured  by  first  mtge.,  540,000,  and  misc.  securities,  §139,264. 
b  Reserves  include  in  1909-10  bond  sinking  lund,  £493,942,  and  depreciation  and 
renewal,  $1,120,105.— V.  91,  p.  947. 

Iron  Steamboat  Co.  of  New  Jersey. 

(Report  for  Fiscal   Year  ending  Oct.  31    1910.) 

Earnings —  1909-10.  1908-09.  1907-08.  1906-07. 

Ticket  sales.  Coney  Isl_.l  $309,647  I     $214,406  $221,384  $233,528 

Fishing  route J          \         90,540  83,721  86,028 

Charters 30,260  29,023  25,525  31,000 

Hudson-Fulton    celebr'n          25,200            

Privileges,  &c 19,888  18,181  17,709  18,372 

Total $359,795  $377,350  $348,340  $368,928 

Ex  metises — 

Oper.,gen'l,  repairs,  &c.  $253,453  $255,030  $206,761  $226,550 
Terminal  charges — rents, 

Wharfage,   &C 71,847  70.022  69,736  89,516 

Taxes    2,804  3,131  2,138  3,247 

Total $328,104  $328,183  $278,635  $319,313 

Net  earnings $31,691  $49,167  $69,705  $49,615 

"Other  income" 60,880  1,350  10,210  8,658 

Total  income $92,571  $50,517  $79,915  $58,273 

Deduct — 

Interest  on  bonds $25,000  $25,000  $25,000  $25,000 

Other  interest 1,085  8,881 

Dividends   (5%) 15,217            

Total  deductions $40,217  $25,000  $26,085  $33,881 

Balance,  surplus $52,354  $25,517  $53,830  $24,392 

"Other  income"  in  1909-10  includes  $60,880  for  6,088  shares  capital  stock 
sold  at  par;  in  1908-09,  $1,350  for  135  shares;  in  1907-08,  $10,210  for  1,021 
shares   and  in  1906-07  $8,658  for  profits  on  sale  of  Oscawanna  Island. 

GENERAL  BALANCE  SHEET  OCT.  31. 

1910.           1909.      |                                             1910.  1909. 

Assets —                          S                 8              Liabilities —                    S  S 

Cost  of  property 1,000,000  1, 000,0001  Capital  stock  Issued.    365,230  304,350 

Bright.  P.  &N.Co.stk.       60,480        I  Capital  stock  in  treas.      34,770  95,650 

Bills  receivable 21,913        20,725 1  1st  rntge.  5%  bonds.     100,000  100,000 

ValleyGrove 8,744           8,744 1 2d  mtge.  4%  bonds.     500,000  500,000 

Repalrshops 5,690         .5,690 1  Profit  and  loss 128,560  76.206 

Cash _      31.733        41,0471 

,   1 

Total 1,128,560  1,076,206|      Total 1,128.560  1,076,206 

— V.  91,  p.  1331,  1256. 

Commonwealth  Edison  Co. 
(Report  for  Fiscal  Year  ending  Sept.  30  1910.) 

President  Samuel  Insull  says  in  substance: 

Bunds  and  Stock. — The  company  during  the  year  lias  called  for  redemp- 
tion on   April  1    1911    $5,335,000  of  Chicago   Edison  Co.   1st   M.  bonds, 
issued  $3,117,000  of  Commonwealth  Edison   Ls1    M.    >ii    bonds  in  exchangi 
for  an  equal  amounl  tin  re  ;f  and  has  deposited  with  the  Northern  Trust  Co. 
$2,  105,000  of  bonds  to  insure  the  retirement  of  the  remainder. 

On  Nov.  8  1909  the  stock-holders  authorized  an  increase  of  the  capit  il 
stocli  0      10,000   to  $40,000,000  and   new  stock  to  the  amount  of 

$3,000,000  was  offered  during  the  past  year  at  par  an  1  subscribi  I  [<      b 
stockholders,    payable   in   installments.      Of   this  .subscription,    $2,721,897 
was  paid  in  during  the  :■  i 

Additional  1st  M.  bonds  have  also  been  issued  and  sold  to  the  amount 
of   $3,050,000. 


Earnings. — The  increase  in  the  gross  earnings  during  the  past  year  has 
amounted  to  $2,444,278,  which  is  approximately  double  the  increase  in  any 
previous  year  in  the  history  of  the  company. 

The  general  increased  cost  of  all  classes  of  labor  and  material  and  the 
unusually  large  expense  to  which  the  company  was  put,  partly  in  storage 
of  coal  and  partly  in  the  increased  cost  of  same,  owing  toits  scarcity  re- 
sulting from  the  difficulties  of  transportation  caused  by  the  severe  weather 
last  winter,  have  greatly  increased  the  operating  expenses  of  the  company 
during  the  year. 

New  Central  Plant. — In  order  to  take  care  of  the  increasing  business,  the 
directors  have  acquired  112  acres  of  land  on  the  North  Branch  of  the  Chi- 
cago River,  north  of  Belmont  Ave.,  for  the  purpose  of  building  thereon  a 
central  power  plant  which  iwll  have  an  ultimate  capacity  of  360,000  h.  p 
Work  on  the  first  section  of  this  plant  is  now  in  progress  and  it  is  expected 
that  60,000  h.  p.  of  machinery  will  be  installed  and  in  operation  by  next  fall. 

Business. — The  company's  connected  business  (exclusive  of  electrical 
energy  supplied  to  other  public  service  corporations)  amounted  to  the 
equivalent  of  5,915,622  standard  16-c.  p.  lamps  on  Sept.  30,  1910,  agains 
4,920,800  on  Sept.  30  1909. 


RESULTS   FOR   FISCAL    YEARS. 
-Years   ending   Sept.    30- 


Year  end . 
Mch.  31  '07. 


1910.  1909.  1908. 

Gross  earnings  (Includ'g 

merchandise  sales $13,083,724   $10,639,447     $9,500,907     $8,842,088 

Expenses  (incl.  deprec.  & 

costofmerch.  sales)..      8,441.883        6,642,694        6,374,578        6,198,269 


Net  earnings $4,641,841 

Interest  on  bonds $1,266,918 

Depreciation  reserve 532,089 


$3,996,753 

$1,182,507 

427,250 


$3,126,329 

$1,032,626 

236,000 


Balance  for  dividends  $2,842,834      $2,386,996     $1,857,703 
Dividends (6)1,847,244  (6)1,800,000  (5)1,372,035 


$2,643,819 

$771,271 

236,000 

$1,636,548 
♦999,845 


Balance,  surplus $995,590         $586,996         $485,668         $636,703 


*  This  is  8%  on  former  Chicago  Edison  stock. 

CONDENSED  BALANCE  SHEET  SEPT.   30. 


Assets — 
Plant,  real  est., &c. 63 
Unfinished      plant 

investment 

Open   accounts 

Material   

Coal  in  storage 

Accounts  and  bills 

receivable 1 

Cash  1 


1910. 

S 
,643,076 


55,007 
700,135 
122,012 

771,023 
196,184 


1909. 

8 
57,10^5,744 

99,378 
180,184 
793,777 

92,107 

1,287,464 
1,026,330 


Total 67,487,438  60,584,984 


1910. 

Liabilities —  S 

Capital  stock 32,721,897 

Com.  Ed.  Co.   1st 

M.    5s *17,417,000 

Com.El.Co.lstM5s  8,000,000 
Chic.  Ed.  1st  5s..  2,218,000 
Real  estate  mtge. .  130,000 
Deprec'n  reserve..  2,753,839 
Accounts  payable.  453,199 
Municipal  comp'n.  146,877 
Bond  int.  accr'd..       153,219 

Taxes  accrued 468,000 

Balance,  surplus..  3,025,407 


1909. 

$ 

30,000,000 

11,250,000 

8,000,000 

5,412,000 

130,000 

2,221,750 

783,519 

122,468 

224,042 

411,388 

2,029,817 


Total 67,487,438  60,584,984 


*  82,405.000  additional  Commonwealth  Edison  Co.  1st  M.  bonds  have  been 
deposited  with  the  Northern  Trust  Co.  to  retire  the  outstanding  bonds  of  the  Chicago 
Edison  Co.  called  for  redemption  on  April  1  1911. — V.  91,  p.  40. 

Colorado  Fuel  &  Iron  Company. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

President  J.  F.  Welborn,  Denver,  Oct.  17,  wrote  in  brief: 

General  Results. — The  gross  earnings  were  $23,639,813,  an  increase  of 
$3,295,182,  or  16%;  operating  expenses  were  $19,897,198,  an  increase  of 
$2,453,578,  or  14%;  and  net  earnings  were  $3,742,615,  an  increase  of  $841,- 
604, or  29%.  The  net  income  from  all  sourcesincreased$l,022,763,  or34%. 

After  providing  for  all  fixed  charges,  sinking  funds,  &c,  there  remains  a 
surplus  of  $1,506,819  carried  to  the  credit  of  profit  and  loss.  The  debit 
balance  in  profit  and  loss  account  June  30  1909  was  $467,505,  the  lowest  it 
had  been  since  June  30  1905,  when  it  was  $1,877,403.  The  surplus  for  the 
past  year  takes  care  of  this  balance,  as  well  as  various  small  charges  to 
profit  and  loss,  and  leaves  a  credit  balance  In    the    account  of  $983,554. 

The  demand  for  coal  was  fully  up  to  our  capacity  during  practically  all 
of  the  year,  but  operations  at  the  coal  mines  were  so  retarded  by  shortage 
of  railroad  cars  during  the  fail  and  winter  months  as  to  cause  a  loss  in  out- 
put of  close  to  200,000  tons;  yet  total  coal  production  for  the  year  was 
4,722,832  tons,  being  628,481  tons,  or  15%,  greater  than  for  1908-09.  Of 
this  production,  3,100,000  tons,  or  65%,  were  sold  as  coal  and  in  form  of 
coke,  and  remainder  used  in  operation  of  steel  works  and  other  plants. 

Additions  Needed. — The  physical  condition  of  the  plants  has  been  well 
maintained  and  in  many  respects  improved,  yet  the  increasing  demand  for 
open-  hearth  steel  will  make  necessary  some  enlargement  of  the  open-hearth 
department  in  the  near  future.  The  surplus  from  the  past  year's  opera- 
tions will  enable  us  to  proceed  with  these  additional  improvements  with- 
out borrowing  money,  and  business  conditions  warrant  this  outlay. 

Outlook. — Business  for  the  current  year  promises  well  and  earnings  in  the 
first  quarter  just  closed  compare  favorably  with  corresponding  period  last 
year.  Operations  since  Aug.  1,  however,  have  been  interfered  with  by 
shortage  of  railroad  cars  to  an  extent  unusual  at  this  season  of  the  year, 
the  loss  in  coal  production  during  August  and  September  from  that  cause 
having  been  in  excess  of  100,000  tons. 

Statement  of  Production  for   Years  ending  June  30. 

Tons,  2,000  lbs. —  1909-10.  1908-09.  1907-08.  1906-07. 

Coal                 .      4,722,832  4,094,352  4,276,095  4,844,461 

Coke    905,599  645,545  789,989  992,661 

Iron  ore 879,630  580,784  647,269  893,454 

Limestone    407,517  363.975  391,128  417,612 

Pig  iron  produced 385,602  295,534  (?)  (?) 

Finished  iron  and  steel..  412,749  359,793  (?)  (?) 

RESULTS    FOR    YEAR    ENDING  JUNE    30. 

1909-10.           1908-09.  1907-08.  1906-07. 

Gross  Earnings —                     $                        $  $                        $ 

Iron  department 13,604,832      12,058,228  13,175,747  13,927,108 

Industrial  dept.  (fuel).  .110,034,981  f      7,889,910  8,486,086        9,454,223 

Denver  retail  dept J                       I         396,492  438,047           410,967 

Total  gross  earnings..  23,639,813.  20,344,631      22,099,880  23,792,299 

Net  Earnings — 

Iron  department 2,492,136  1,997,3841      2,553,366  2,596,044 

Industrial  dept.  (fuel)..  1,250,479  903,627/                           

Total  net  earnings.. .  3,742,615  2,901,011  2,553,366  2.596,044 
Add— income  from  secur.        499.080  328,341  234.305  259,028 

Interest  and  exchange..  127,840  117,420  92,822  137,026 

Total  net  income 4,369,535  3,346,772  2,880,494  2,992.098 

Deduct —  _   „  „.  . 

Bond   interest 2,097,692  1,054,968  1,054,305  1,056.214 

Taxes    218,765  177,783  177,127  160.691 

Real   estate 171,458  61,414  62,551  65,213 

Insurance,     sociological,  „  .,,. 

personal  injury,   &c.  154,908  52,346  92,031  6<,049 

Equipment  renewal 164,945             ---::; 

Loss  on  Col.  &Wyo.  Ry.  6194,691  240.869  l-^5-" 

Loss  on  Crvstal  R.RR-.  36,000  f.32.575  26,825  „-HS2 

RentalsfCol.Ind.Co.prop.)        896,461  899,659  ^Hff 

Prospecting 18,948  18,158  32,760  39,855 

Total    deductions 2,862,716        2,488,396        2.586,129       2,522,006 

Balance,  surplus 1,506,819  858,376  294,365  4*0.092 

b  Includes  traffic  contract  guaranty  at  $25,000  per  month  (^00,000), 
less  earned  from  traffic,  as  per  contract  for  year,  $105,309  In  1908-09, 
$59,130  in   1907-08  and  $150,463  in  1906-07. 

c  Includes  traffic  guaranty  at  $3,000  per  month  ($36,0001,  less  earned 
from  traffic  as  per  contract  for  year,  $3,425  in  1908-09,  $9,174  in  190*08 
and  $11,376  in   1906-07. 


Nov.  26  1910. 
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B  iLANCE  SHEET  JUNE  30. 

1910.  1909.  1908. 

Assets —                                                   $  $  $ 

Real  estate  (properties  and  securities)   15, 711,875  15,792,850  14, 901,272 

Equipment— Iron   department    -     -         26.666,788  26,662,042  26,653,870 

Equipment  -Miscellaneous-. 134,920  133,617  130,670 

Equipment— Ho                    243.201  243.591  243,842 

Equipment  — Sociological 8,737  9,323  9,666 

Cash  on  hand 2,426,254  2.384,585  1,548,378 

Securities— StOCkS  and  bonds 6,056,719  5,189,239  5,341,939 

Bills   receivable      706,492  730,866  866,850 

Customers  and  .u hers    2,872.803  3,002,854  2,899,288 

Colorado  Industrial  Co 2, 077.013  1,261,473  1,079,559 

Rockv  Mountain  foal  ,.*  Iron  Co 114,832  112,090  129,204 

Iron  department— Supplies 1.153.885  959,771  872,214 

Iron  department  —Manufactured  stocks  1,1 10,146  771,595  1,261,168 

Iron  department— Mlsc    accounts..-        279,293  232,611  206,262 

Industrial  department— Supplies 411.132  401,916  398,030 

Coal  and  coke  on  hand   75,996  62,546  85,582 

Sunrise  &  Chic,  stripping  &  ore  dcvel't         340.621  329,058  246,542 

Royalties  on  leased  lines  paid  In  ad\              37,720  24,507  20,263 

Uncollected  dividends  and   Interesl     -           154,096  91,037  103,684 

Miscellaneous  accounts,  &c 538.142  469,229  385.037 

Profit  and  loss -           467,505  1,229,932 

Total  assets 61,450,665  59,662,306  58,613,254 

Liabilities — 

Common  stock 34,235,500  34,235,500  34,235,500 

Preferred  stock 2,000,000  2,000,000  2,000,000 

Funded   debt z20, 822,000  20,834,000  19,945,000 

Unpaid  general  and  freight  vouchers.         470.289  403,2  14  302,794 

Unpaid  pav  and  time  checks 555,457  412,259  432,372 

Colorado  Supply  Co 81,313  58,796  78,175 

Bond  Interest— accrued  but  not  due.         858,130  424,069  123,331 

Fund  for  payment  of  taxes 100.000  100,000  100,000 

Colorado  &  Wyoming  Hallway  Co...         250,173  162,5  17  152,116 

Fund  for  emergencies 16,850  16,850  21,570 

Slnkingfund — real  estate 873,634  799,978  738,563 

Iron  lands  development  fund 19,027 

Re-lining  furnaces, insur.  fund  &  misc.         203,764  215,062  164,806 

Prollt  and  loss 983,554  

Total   liabilities 61,450,665  59,662,306  58,613,254 


i  Includes  Col.  Fuel  &  Iron  Co.  5%  10- year  convertible  gold  debentures, 
$14,167,000;  Col.  Fuel  &  Iron  Co.  5%  general  mtge.  bonds,  $5,515,000; 
Colorado  Fuel  Co.  6%  gen.  mtge.  bonds,  $363,000;  Grand  River  Coal  & 
Coke  Co.  6%  1st  mtge.  bonds.  $877,000. 

CONSOLIDATED  BALANCE  SHEET  JUNE  30  UNDER 
APPRAISEMENT  OF  1909. — (V.89,  p.  1664). 

The  Colorado  Fuel   &  Iron  Co.   and  Subsidiary   Companies. 


1910. 

1909. 

1910. 

1909. 

Assets — 

S 

S 

Liabilities — 

S 

S 

Iron,  &c.  lands. 

57,650.115 

58,335,250 

Common  stock. 

34,235,500 

34,235,500 

Equipment,  &c. 

28,082,011 

27,696,024 

Preferred  stock. 

2,000,000 

2,000,000 

Railroads 

5,854,000 

5,791,583 

Funded  debt— 

Cooperage  plant 

34,038 

20.254 

Gen.  M.  5s 

5,515,000 

5,440,000 

Timber  lands, &c 

36,184 

34,005 

Con  v.  debs.  5s 

•li.OOO 

1,003,000 

Store  bldgs.,  &c. 

389,628 

Col.  Fuel  6s.  _ 

:.000 

438,000 

Inventories,  &c. 

4,033,466 

2,616 

Col.Ind.Co.5s 

33,848,000 

33.911,000 

Acc'ts  receivable 

3,111,117 

3,07' 

Kky   Mtn.  5s_ 

-.1.000 

567,000 

Cash   

2.683,951 

2.440,974 

Gr.Rlv.C'16s_ 

877,000 

889.000 

Bills  receivable. 

84,784 

'17. sill 

C.C.&I.Dev.os 

•575,000 

Stocks  &  bonds. 

23  s 

201.784 

Pueblo  Realty 

Cash  (trustees) . 

16,349 

46,628 

Tr.Co.6s.. 

*575,000 

Reserve  funds.  . 

170.339 

Acc'ts  payable. 

1,908,629 

1,202,756 

Accr'd  Interest. 

6,077 

4,299 

Accr'd  bond  Int. 

862,747 

863,107 

Royalties  in  adv. 

37,720 

24,508 

Accr'd  taxes 

Fund  for  Are  Ins. 

113,500 

113,500 
10,285 

11- 

Balance 

Total 

20.512.865 

19,308,327 

i  Total  assets..  102,358,241 

100,556,475 

102,358,241 

100,556,475 

*  The  Colorado  Coal  &  Iron  Co.'s  5%  bonds  ($575,000)  matured  July  1 
1909,  their  retirement,  it  appears,  being  provided  for  by  the  issue  of  a  cor- 
responding amount  of  Pueblo  Realty  Trust  Co.'s  6%  bonds. — V.  91,  p.  947. 

Michigan  Lake  Superior  Power  Co.,  Philadelphia. 

(Report  of  First  Mortgage  Bondholders'  Committee,  with  Ex- 
tracts from  Agreement  Dated  Oct.  25  1910.) 

The  committee  of  1st  M.  bondholders,  John  Pitcairn, 
Phila.,  Chairman,  made  on  Nov.  12  1910  its  fourth  report, 
the  substance  of  which  follows: 

After  considerable  negotiation,  it  was  agreed  or.  May  27  1910  that  each 
side  should  appoint  a  representative  to  work  out  a  plan  of  settlement. 
Mr.  Pitcairn  appointed  Percy  M.  Chandler  as  the  committee's  representa- 
tive, and  Mr.  Drummond,  President  of  the  Lake  Superior  Corporation, 
designated  Mr.  J.  Frater  Taylor  on  behalf  of  the  Corporation.  On  June  10 
Messrs.  Chandler  and  Taylor  recommended  the  outline  of  an  agreement  of 
settlement  of  all  differences.  The  recommendation  was  approved  by  this 
committee,  the  corporation  and  the  several  trustees  under  the  Michigan 
Company's  first  and  second  mortgages  and  the  corporation's  mortgage,  and 
was  subsequently  executed  in  the  form  hereto  attached. 

The  agreement  is  substantially  self-explanatory.  Though  your  com- 
mittee is  advised  that,  by  the  terms  of  the  bondholders'  agreement  of 
May  29  1908  (under  which  over  99%  of  the  $3,500,000  1st  M.  bonds  has 
been  deposited),  it  has  power  to  enter  into  the  proposed  agreement,  the 
committee  feels  that  the  matters  involved  are  of  such  extreme  importance 
that  the  proposed  agreement  should  be  submitted  to  you  for  consideration. 

Under  the  proposed  agreement,  the  committee  allows  the  Lake  Superior 
Corporation's  trustee  4-39  of  such  securities  as  may  be  allotted  the  deposit- 
ing 1st  M.  bondholders,  or,  at  the  committee's  option,  $200,000  in  cash; 
the  Lake  Superior  Corporation,  its  trustee  under  its  $10,000,000  mortgage, 
its  allied  and  subsidiary  companies,  and  others,  forego  all  known  claims 
against  the  Michigan  Lake  Superior  Power  Co.,  including  their  S2, 400, 000 
2d  M.  bonds,  the  $500,000  capital  stock  and  $320,759  demand  notes  of 
the  Michigan  Company  and  sundry  other  claims  exceeding  $1,000,000; 
future  use  of  the  compensating  works  is  gained  at  a  nominal  rental. 

If  you  require  any  further  information  in  respect  of,  or  if  you  dissent 
from,  the  proposed  agreement,  you  will  please  advise  the  committee's 
counsel  within  15  days  from  date  of  this  report.  If,  within  that  period, 
holders  of  1st  M.  bonds,  deposited  under  the  agreement  of  May  29  1908,  of 
an  aggregate  par  value  of  more  than  50%  of  the  total  bonds  then  so  de- 
posited dissent  in  the  manner  above  indicated,  the  proposed  agreement 
will  be  treated  as  null  and  void;  otherwise,  it  will  be  regarded  as  approved. 
We  believe  the  proposed  agreement  operates  to  the  advantage  of  the 
assenting  1st  M.  bondholders,  and  unhesitatingly  urge  its  adoption. 

Charles  H.  Graham  has  felt  constrained  to  resign  from  the  committee. 

[Signed:  John  Pitcairn,  Chairman:  Thomas  M.  King,  Percy  M.  Chandler, 
Samuel  F.  Houston  and  Alexander  J.  Hemphill,  with  A.  S.  Weill,  1418 
Land  Title  Building,  Philadelphia,  Counsel.] — V.  90,  p.  1299. 

Extracts  from  Agreement  of  1st  M.  Committee  with  the   Lake  Superior 
Corporation   Dated  Oct.  25    1910. 

(1)  The  Lake  Superior  Corporation  agrees  that  the  U.  S.  Mortgage  & 
Trust  Co..  as  trustee  under  the  collateral  trust  mortgages  dated  May  21 
1904  and  Nov.  30  1904,  will  (a)  deliver  to  the  committee  an  agreement  that, 
upon  receipt  of  the  bonds,  stock  or  cash  to  be  delivered  as  provided  below, 
said  trustee  will  deliver  to  the  committee  $2,400,000  2d  M.  bonds  of  the 
Michigan  Co.  and  aU  unpaid  coupons  thereof,  together  with  the  $500,000 
capital  stock  of  the  Michigan  Company  and  demand   notes  aggregating 


$320,759,  more  or  less,  all  freed  from  the  lien  of  said  collateral  trust  mort- 
gages. (6)  cause  to  be  transferred  to  the  committee  or  its  nominees 
12  shares  of  the  capital  stock  of  the  Michigan  Comnany  in  order  to  qualify 
directors,  the  said  nominees  forthwith  to  execute  transfers  of  said  shares 
in  blank  to  the  trustee  under  said  collateral  trust  mortgages. 

(2)  The  decree  of  foreclosure  is  to  determine  the  1st  M.  of  1899  to  be  a 
lust  lien  on  all  the  properties  and  franchises  owned  by  the  Michigan  Com- 
paq at  the  execution  of  said  mortgage,  or  thereafter  acquired  by  the  com- 
pany or  lis  receivers,  saving  therefrom  those  certain  tracts  or  parcels  of 
land  numbered  1  to  9,  both  inclusive,  referred  to  below. 

(3)  The  Lake  Superior  Corporation  agrees  to  convev  to  the  receivers,  by 
warranty  deed,  certain  lands  in  the  city  of  Sault  Ste.  Marie  and  all  In 
Township  47  North,  Range  1  West,  containing  631.40  acres,  for  $10,394, 
with  interest  thereon  at  6%  per  annum  from  Jan.  22  1909. 

Also  to  procure  from  Charles  D.  Warren  his  resignation  as  one  of  the 
receivers  of  the  Michigan  Company  upon  receipt  of  $5,000  per  annum  as 
compensation  for  his  services,  it  being  the  intention  that  the  committee 
shall,  with  the  concurrence  of  the  Court,  have  the  sole  power  of  suggesting 
who  shall  be  receiver  or  receivers,  said  Clarence  M.  Brown  to  become  sole 
receiver  upon  the  submission  of  said  Charles  D.  Warren's  resignation. 

Further,  to  assign  to  the  committee  all  claims  that  the  parties  next  named 
may  have  against  the  Michigan  Company,  for  which  claims  sums  aggregating 
$121,584  have  been  paid  by  the  corporation:  Mason  &  Hoge  Co.,  Stanley 
Electric  Mfg.  Co.,  Thompson  Towing  &  Wrecking  Co.,  Wellman-Seaver- 
Morgan  Co.,  Soo  Lumber  Co.  and  Soo  Hardware  Co.  Likewise  all  claims 
for  (a)  advances  aggregating  $262,500  made  In  liquidation  of  three  semi- 
annual interest  payments  in  respect  of  said  1st  M.  bonds  of  the  Michigan 
Company,  as  to  which  payments  liens  upon  the  receivers'  estate  have  been 
created  by  the  Court,  by  order  duly  entered  Nov.  19  1907:  (b)  alleged  bal- 
ance due,  aggregating  $265,191,  more  or  less,  made  up  of  $14,912  for  legal 
fees,  interest  on  certain  items  and  $250,279  alleged  claims,  including  said 
mechanics'  lien  claims, alleged  to  have  been  purchased  by  the  Corporation; 
(c)  alleged  balances,  aggregating  $3,666. 

Also  to  cause  all  of  the  outstanding  capital  stock  of  the  St.  Mary's  Power 
Co.  to  be  placed  in  the  name  of  the  receiver  of  the  Michigan  Company,  save 
for  42  shares  which  are  to  be  placed  in  the  names  of  such  parties  as  may  be 
nominated  by  the  committee.  Any  sum  awarded  on  the  condemnation 
proceedings  instituted  by  the  U.  S.  Government  against  Island  No.  5  in 
the  St.  Mary's  River  shall  solely  enure  to  the  benefit  of  the  trustee  under  the 
said  first  mortgage  of  the  Michigan  Company  (V.  88,  p.  999;  V.  90,  p.  1299) . 

To  transfer  to  the  receiver  all  interest  of  the  corporation  or  its  subsidi- 
aries in  the  stock  and  property  of  the  Sault  Ste.  Marie  Terminal  Ry.  Co. 

To  cause  to  be  executed  by  the  Lake  Superior  Power  Co.  (a)  an  instru- 
ment releasing  the  receivers  and  the  Michigan  Company  from  any  claims 
for  use  of  the  Lake  Superior  Power  Company's  compensating  works  prior 
to  the  date  of  this  agreement,  a  claim  for  alleged  past  use  thereof  having 
recently  been  presented  for  $117,000,  more  or  less;  also  (0)  an  agreement 
that  no  claim  for  use  of  said  compensating  works  shall  be  made  so  long  as 
the  Michigan  Company  remains  in  the  hands  of  a  receiver;  and,  further, 
(c)  an  agreement  that,  subject  to  the  mortgage  dated  Jan.  1  1903,  made  by 
the  Lake  Superior  Power  Co.  to  Central  Trust  Co.,  trustee,  the  Michigan 
Company  and  its  successors  shall  be  entitled  to  the  use  of  said  compensating 
works  for  one  year  from  the  date  of  reorganization  at  a  rental  of  $100  per 
year,  with  a  provision  that  the  right  to  such  use  may  be  renewed  from  year 
to  year  upon  the  same  terms  until  such  time  as  compensating  works, 
sufficient  to  divert  all  water  required  to  operate  to  full  capacity  the  plant 
of  the  Michigan  Company  as  now  or  hereafter  constructed,  are  provided 
on  the  American  side  of  St.  Mary's  River. 

To  deliver  to  the  committee  a  proper  agreement,  granting  to  the  com- 
mittee, its  successors  and  assigns,  subject  to  the  terms  of  said  collateral 
trust  mortgages,  the  privilege  of  leasing  all  or  any  parts  of  the  tracts  of 
land  numbered  1  to  9  referred  to  below  for  not  to  exceed  50  years  on  the 
basis  of  a  rental  of  $750  per  annum  for  all  said  land. 

To  indemnify  the  Michigan  Company  and  any  reorganized  company 
against  any  claims  of  any  nature  of  the  Consolidated  Lake  Superior  Co., 
included  in  which  claims  is  an  unsecured  balance  alleged  to  be  due  for 
vouchers  of  the  Michigan  Company  paid  by  the  Consolidated  Lake  Superior 
Co.,   aggregating   $418,345. 

To  cause  to  be  assigned  to  the  committee  999  shares  of  stock  of  the  Sault 
Ste.  Marie  Light,  Heat  &  Power  Co. 

Basis  of  Participation  of  Lake  Superior  Corporation  in  Reorganization. 

The  value  of  the  foregoing  interests  of  the  Lake  Superior  Corporation,  all 
allied  companies  and  the  United  States  Mortgage  &  Trust  Co., trustee,  it  is 
agreed,  shall  be  treated  as  if  the  said  trust  company,  as  such  trustee,  were 
a  depositing  first  mortgage  bondholder  of  the  Michigan  Company  under 
said  bondholders'  agreement  of  May  29  1908,  to  the  amount  of  $400,000, 
and  as  if  the  total  principal  amount  of  said  first  mortgage  bonds  of  the 
Michigan  Company  had  been  $3,900,000  instead  of  $3,500,000. 

The  committee  further  agrees  that  on  the  date  when  the  committee  dis- 
tributes to  the  bondholders  who  have  deposited  their  1st  M.  bonds  the  net 
amount  of  such  bonds,  stock  or  cash  as  said  bondholders  may  be  entitled 
to  under  any  plan  of  reorganization  or  dissolution,  the  trustee  under  said 
collateral  trust  mortgages  shall  receive  from  the  committee  4-39  of  all  the 
bonds,  stock  or  cash  that  would  have  been  distributed  to  said  depositing 
1st  M.  bondholders  but  for  the  provision  in  this  paragraph  contained; 
Provided,  however,  that  in  respect  of  said  4-39  of  such  bonds,  stock  or 
cash  so  to  be  allotted,  neither  the  corporation  nor  the  United  States 
Mortgage  &  Trust  Co.,  as  such  trustee,  shall  be  required  to  bear  any  portion 
of  any  cash  payments  or  charges  that  the  committee  may  require  or  permit 
the  depositing  first  mortgage  bondholders  to  assume  in  respect  of  new 
securities  which  the  committee  may  cause  to  be  issued  by  the  new  or  re- 
organized company  in  order  to  secure  fresh  money  for  betterments  or 
development  or  other  legitimate  requirements  of  the  committee  or  the 
new  or  reorganized  company.  Nor  shall  any  securities  given  in  return  for 
said  cash  payment  be  taken  as  forming  any  part  of  the  amount  as  to  which 
said  trustee  is  to  receive  4-39. 

The  committee  shall  reserve  the  option,  to  be  exercised  not  later  than 
four  months  after  the  date  of  reorganization,  but  in  no  event  later  than  18 
months  from  date  of  the  committee's  agreement  in  this  paragraph  referred 
to,  of  paying  the  United  States  Mortgage  &  Trust  Co.,  as  such  trustee, 
$200,000  cash  in  purchase  of  said  4-39  of  bonds,  stock  or  cash. 

It  is  the  intention  of  the  committee  to  endeavor  with  all  due  diligence 
to  complete  the  reorganization  to  the  end  that  the  distribution  to  the 
holders  who  have  deposited  their  bonds  under  said  agreement  of  May  29 
1908  may  be  made  at  the  earliest  practicable  date. 

The  committee  will  procure  from  the  Real  Estate  Trust  Co.  of  Phila- 
delphia, as  substituted  trustee  under  said  first  mortgage  of  the  Michigan 
Company,  an  agreement  that,  upon  delivery  to  the  committee  of  the 
bonds,  stock  and  notes  referred  to  in  Par.  (1)  hereof,  said  trust  company 
will  deliver  to  the  corporation  a  deed  quit-claiming  to  the  corporation  all 
of  said  trustee's  interest  in  those  certain  tracts  of  land  numbered  1  to  9, 
both  inclusive,  in  the  corporation's  supplemental  mortgage  to  the  United 
States  Mortgage  &  Trust  Co.,  trustee,  dated  Nov.  30  1904. 

There  shall  be  issued  by  the  Northern  Michigan  Railway  Co.  as  soon 
after  Dec.  1  1910  as  practicable,  capital  stock  to  an  amount  which  will 
make  the  total  outstanding  stock  issue  of  said  railway  company  $55,500, 
of  which  $44,000  shall  be  transferred  to  the  receivers  of  the  Michigan  Com- 
pany and  $11,500  of  said  stock  shall  be  transferred  to  the  corporation  or  Its 
nominees  in  full  settlement  of  all  claims  against  said  railway  company. 

No  representations  are  made  respecting  any  claims  of  the  Union  Carbide 
Co.  [on  account  of  contract  for  power;  V.  86,  p.  1526. — Ed.]. — V.90,  p. 1299. 


GENERAL   INVESTMENT   NEWS, 


RAILROADS,  INCLUDING  ELECTRIC   ROADS. 

American  Railways,  Philadelphia. — Re-Exchange — Retire- 
ment of  Bonds. — See  "Inter-State  Railways"  below. — V.  90, 
p.  789,   716. 

Buffalo  Rochester  &  Pittsburgh  Ry. — New  President. — 
William  T.  Noonan,  formerly  Vice-President  and  General 
Manager,  has  been  elected  President  to  succeed  Adrian 
Iselin  Jr..  who  has  been  made  a  Vice-Pres. — V.  91,  p.  1024. 

Chicago  Great  Western  RR. — Change  in  Chicago  Office. — 
The  following  announcement  is  made: 
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On  and  after  Nov.  15  the  offices  of  the  President,  Vice-President,  Genera1 

Manager,  General  Freight  Agent,  General  Passenger  Agent  and  Purchasing 

at,  formerly  located  in  the  Harvester  Building,  will  be  located  on  the 

Uth   lloor  of  the  People's  Gas  Building,  corner  Adams  St.  and  Michigan 

Boulevard,    Chicago,    III. 

The  offices  of  the  Accounting,  Engineering  and  Treasury  Departments 
will  remain  in  the  Grand  Central  Station,  5th  Ave.  and'  Harrison  St., 
Chicago.— V.   91,  p.   1243,   1160. 

Chicago  Lake  Shore  &  Eastern  Ry. — Listed  in  London. — 
The  London  Stock  Exchange  has  granted  an  official  quota- 
tion to  the  §9.000,000  4'  ■'  1st  M.  gold  bonds  (V.  89,  p. 
1410).— V.   90,  p.   1170,    108. 

Chicago  Southern  Ry. — Successor. — See  Chicago  Terre 
Haute  &  Southeastern  RR.  below.— V.  91,  p.  1327,  1253. 

Chicago  Terre  Haute  &  Southeastern  RR. — Successor 
Company. — The  company  has  been  incorporated  in  Illinois 
and  Indiana  as  successor  to  the  Southern  Indiana  Ry. 
(V.  91,  p.  1255)  and  Chicago    Southern    Ry.    foreclosed. 

Cincinnati  (O.)  Street  Ry. — New  Secretary. — Albert  J. 
Becht,  Assistant  Cashier  of  the  Citizens'  National  Bank,  has 
been  elected  Secretary  to  succeed  James  A.  Collins,  deceased. 
Mr.  Becht  will  sever  his  connection  with  the  bank. — V.  84, 
p.  1551. 

Cleveland   Cincinnati   Chicago   &   St.   Louis   Ry. — Bonds 


Called. — Six   consolidated   6' 


mortgage 


bonds   of   1880   of 


the  Cincinnati  Indianapolis  St.  Louis  &  Chicago  Ry.  have 
been  drawn  for  redemption  on  May  1  1911  at  105  and 
interest  at  the  office  of  J.  P.  Morgan  &  Co.,  New  York. 
—V.  90;  p.  1613. 

Cleveland  &  Pittsburgh  RR. — Listed.— The  New  York 
Stock  Exchange  has  listed  $465,500  additional  special  guar- 
anteed betterment  stock, making  the  total  listed  $9,853,050. 

The  new  stock  represents  new  equipment  ($88,684),  second,  third  and 
fourth  tracks,  storage  yards  and  track  elevation  ($82,843),  right-of-way 
and  station  grounds  ($291,943);  remainder  for  various  purposes. 

Earnings. — For  6  months  ending  June  30: 

Six        Operating  Xet  (after             Fixed  Dividend  Balance, 

Months.     Revenue.  Taxes.)  Charges.            Fund.  Surplus. 

1910 $5,442,331  $1,557,836  $390,114  $581,240  $586,482 

1909 4,223,719  1,337,934             390,463             559,565  376,906 

— V.    89,    p.    992. 

Dayton  &  Michigan  RR. — Extension  of  Bonds  at  4>£% 
with  Right  to  Call  at  102}^.— Holders  of  the  $2,728,000 
consolidated  1st  M.  5%  bonds  dated  Jan.  1  1881,  maturing 
Jan.  1  1911,  are  notified  under  date  of  Nov.  19,  by  advertise- 
ment on  another  page,  that,  pursuant  to  arrangement  with 
the  company  and  J.  P.  Morgan  &  Co.,  the  Cincinnati  Hamil- 
ton &  Dayton  Ry.  Co.,  the  lessee  of  the  Dayton  &  Michigan 
RR.  Co.,  under  lease  dated  May  1  1803,  amended  June  .23 
1870,  will  permit  the  holders  of  said  bonds  to  have  the  same 
extended  so  that  they  shall  mature  Jan.  1  1931,  with  interest 
at  the  rate  of  43^%  per  annum,  payable  J.  &  J.  in  New 
York,  the  railway  company  reserving  the  right  at  its  option 
to  redeem  on  Jan.  1  1917,  or  on  any  interest  date  thereafter, 
by  payment  of  a  premium  of  2*4%  and  interest.  The 
present  first  lien  on  the  entire  railroad,  extending  from 
Dayton,  O.,  to  Toledo,  O.,  will  remain  unimpaired. 

J.  P.  Morgan  &  Co.,  referring  to  the  above  notice,  state  that  the  ex" 
tension  privilege  applies  only  to  the  holders  of  such  bonds  who  deposit  the 
same  with  the  undersigned  at  their  office,  23  Wall  St.,  New  York,  on  or 
before  Dec.  15  1910.  A  cash  payment  of  $5  per  $1,000  bond  will  be  made 
to  such  depositors:  and  the  Jan.  1  1911  coupons,  if  presented,  will  be  cashed 
at  the  time  of  such  deposit. 

At  any  time  on  or  prior  to  Jan.  3  1911,  at  their  office,  the  firm  wil 
buy,  at  par  and  interest,  the  bonds  of  such  holders  as  do  not  desire  to  avail 
themselves  of  the  above  privilege  of  extension. — V.  88,  p.  563. 

Denver  Northwestern  &  Pacific  Ry  .—Proposed  $4,000,000 
Tin a,  el  to  !.  '<  Present  Line. — President  David  H.  Moffat, 
in  conversation  with  a  representative  of  the  "Denver  Repub- 
lican," stated  on  Nov.  19  that  he  was  just  as  firm  in  his 
determination  to  complete  the  undertaking  as  he  ever  was, 
and  thai  the  prospects  to-day  are  much  brighter  than  ever 
before.  He  also  favors  expending  about  $4 ,200,000  in  short- 
ening the  present  road  10 '^  miles,  with  a  saving  of  2,130  it. 
of  elevation,  through  the  construction  of  a  4-mile  tunnel 
through  the  main  ran°;e  of  the  continental  divide. 

Abstract  of  Letter  of  Vice-President  Wm.  G.  Evans,  Nov.  18  1910. 

As  the  result  of  the  several  surveys  shown  in  the  reports,  it  is  the  decision 
of  the  engineers  that  the  best  location  for  the  eastern  portal  of  a  main  range 
tunnel  Is  at  a  point  on  the  eastern  slope  about  3  miles  west  of  Tolland  (a  sta- 
tion 47  miles  west  of  Denver)  at  9,470  ft.  above  sea  level.  The  western  portal 
would  be  in  the  Fraser  Valley  about  three  miles  southeast  of  Vasquez. 
The  elevation  of  Corona,  the  present  railroad  summit,  where  the  Moffat 
road  crosses  the  crown  of  the  continental  divide,  is  11,600  feet.  The  tunnel 
will  save  in  elevation  2,130  feet,  will  cut  out  all  heavy  grades  and  shorten 
the   main  line   16^   miles. 

The  tunnel  would  be  4.1  miles  long  and  would  lie  easily  approached  at 
both  the  east  and  west  portals  at  a  maximum  of  2°;,  grade  and  easy  curva- 
ture from  the  present  main  line.  The  cost  of  the  tunnel,  if  lined  with  rein- 
forced concrete  for  75%  of  its  entln  length,  with  connecting  tracks  and 
yards  at  either  end  and  with  generating  plant  for  lighting  the  tunnel  and 
for  electrically  operating  trains  through  It,  is  estimated  to  be  within  $4,- 
200.000.     It  will  require  between  ."  and   I  years  to  complete  the  work. 

aving  in  conducting  the  annual  business  now  done  by  the  road  should 
be  sufficient  to  pay  interest  at  ordinary  rales  on  the  cost  of  the  tunnel. 
The  saving  on  the  haulage  of  the  coal  business  done  from  Houtt  County  alone 
will  shortly  amount  annually  to  a  sum  largely  in  excess  of  a  reasonable 
annual  interest  charge  on  the  cost  of  the  tunnel. 

The  fine  quality  of  the  bituminous  and  anthracite  coal  in  Routt  County. 

the  enormous  and  accessible  supply  there,  the  wide  and  certain  market  for 

this  good  coal  existing  as  far  west  ol  Denver  as  Missouri  River  points — all 

make  it  certain  that  the  coal  traffic  alone  over  the  Moffal  line  will  steadily 

from  its  present  proportions  to  average  shipments  of  from  5,000 

,000  tons  or  more  per  day. 

With  the  above-mentioned  tunnel  completed ,  the  grades  upon  the  Moffat 
road  would  be  much  easier  than  upon  any  other  .railroad  crossing  the  moun- 
tains in  Colorado.  The  construction  of  the  tunnel  will  be  an  important 
factor  in  the  speedy  further  development  of  the  fertile  and  resourceful 
Grand  River,  White  River  and  Bear  River  valleys  In  western  Colorado. 
With  the  proposed  tunnel  built  and  a  connecting  line  about  40  miles  long 
constructed  along  the  Grand  River  Valley  from  Orestod  to  Dotscro,  the 
ent  rail  route  from  Salt  Lake  City  to  Denver  would  be  shortened 
about  168  miles. — V.  91,  p.  945. 

"  Detroit  Toledo  &  Ironton  Ry. — Collateral  Sold. — The  col- 
lateral for  the  $5,500,000  5%  notes  of  1905  was  sold  on 
Now  25  through  Adrian  H.  Muller  &  Sons,  auctioneers,  to 


Joseph  A.  Ramsey  Jr.,  the  only  bidder.  Attorneys  repre- 
senting F.  J.  Lisman  ct  Co.  and  the  King  committee  filed  a 
formal  protest. 

The  $5,000,000  consol.  M.  4M%  bonds  were  sold  lor  SHOO. 000  and  the 
$3,001,000  Ann  Arbor  common  and  $2,190,000  pref.  lor  $2,000,000  Com- 
pare   \.    91,    p.    1025. — V.    91,   p.    1383,    1160. 

Florida  East  Coast  Ry.— Effect  of  Storm  on  Key  West  Ex- 
tension.— W.  J.  Krome,  chief  constructing  engineer,  says: 

The  extension  work  north  of  Knight's  Key  was  not  severely  damaged 
and  the  equipment  was  practically  uninjured.  Several  of  the  temporary 
trestles  were  partly  destroyed  by  floating  debris  and  the  repairs  to  these 
prevented  the  operation  of  regular  trains  for  about  a  week.  At  Boca  Chica 
one  pump  barge  was  destroyed  and  the  steamer  Virginia  drifted  into  the 
bridge  and  was  a  total  wreck.    The  concrete  arch  work  suffered  no  damage. 

From  Key  West  to  Boca  Chica  the  loss  was  very  heavy.  The  extreme 
height  of  the  water  and  the  fact  that  the  wind  came  from  what  was  consid- 
ered the  least  exposed  side  of  the  road-bed  caused  the  washing  out  of  a  long 
section  of  track  and  embankment.  The  loss  at  the  Key  West  end  of  the 
line  was  much  heavier  than  In  1909,  and  was  the  greates't  damage  that  has 
been  incurred.  With  full  protection  such  as  would  have  been  completed 
within  a  few  months  it  is  probable  that  trains  could  have  been  operated 
from  the  terminal  to  Trumbo  Island  without  delav.  No  lives  were  lost 
at  any  point  along  the  extension  work. 

Listed. — The  New  York  Stock  Exchange  has  listed  $10,- 
000,000  1st  M.  50-year  4J^%  bonds  due  1959.— V. 91, p. 589. 

Fort  Smith  &  Western  RR. — Deposit  of  Securities. — Hold- 
ers of  the  securities  of  the  Fort  Smith  &  Western  RR.  and 
the  Sans  Bois  Coal  Co.  have  been  asked  to  deposit  their  hold- 
ings with  a  committee  composed  of  W.  L.  Brown,  A.  W. 
Mellon,  Colgate  Hoyt,  W.  H.  Canniff,  VY.  G.  Mather,  J.  J. 
Sullivan,  George  S.  Russell,  James  H.  Hoyt,  S.  H.  Tolles, 
C.  C.  Bolton  and  A.  C.  Dustin.  W.  B.  Jackson  in  the  "Ohio 
State  Journal"  of  Columbus,  Nov.  17,  said: 

The  bonds  were  never  marketed,  and  the  proposition,  largely  under- 
written in  Cleveland,  with  some  bonds  taken  in  Columbus,  has  failed 
to  make  good.  The  accumulated  deficit  up  to  last  year  was  $725,796.  The 
road  is  196  miles  in  length  and  operates  from  Guthrie,  Okla.,  to  Ft.  Smith, 
I.  T.,  the  last  20  miles  over  the  Kansas  City  Southern.  It  was  designated 
as  a  coal-carrying  proposition,  but  that  end  of  the  venture  failed  to  do 
well.  Bonds  outstanding  are  $6,240,000  1st  4s,  and  there  are  besides 
$452,408  equipment  trusts.  The  capital  outstanding  is  $5,000,000.  In- 
terest on  the  bonds  has  been  unpaid  since  Oct.  1  1907.  Considerable 
money  has  been  borrowed  with  the  bonds  as  collateral.  No  action  has  been 
taken  to  force  payment,  but  it  has  been  deemed  wise,  the  circular  states, 
to  take  action  in  order  to  protect  all  interests.  The  committee  is  given 
power  to  act  in  case  of  a  receivership.  A.  C.  Dustin  is  President  of  the 
company.  The  directorate  is  largely  made  up  of  prominent  Clevelanders 
and  Henry  C.  Frick  of  Pittsburgh.  The  late  N.  Monsarrat,  President  of 
the  Kanawha  &  Michigan,  was  a  large  holder  of  these  bonds. — V.  83.  p.  271. 

Frederick  (Md.)  RR. — Purchase. — The  company  recently 
applied  to  the  Public  Utilities  Commission  of  Maryland  for 
authority  to  issue  an  additional  $40,000  of  pref.  stock  to 
pay  for  a  majority  of  the  shares  of  the  stock  of  the  Frederick 
Gas  &  Electric  Co. 

This  will  make  $180,000  pref.  stock  outstanding — $170,000  now  issued 
and  $10,000  more  to  be  sold. — V.  90,  p.  1296. 

Great  Northern  Ry. — Statement  by  James  J.  Hill. — Chair- 
man James  J.  Hill  was  quoted  by  the  New  York  "Times"  on 
Nov.  22  as  sayinsj: 

We  have  sown  to  the  wind  and  must  expect  to  reap  accordingly.  The 
business  of  the  country  Is  all  right,  for  it  is  proceeding  under  caution.  In 
the  Northwest  general  business  is  good  with  the  exception  of  the  grain  situa- 
tion, and  in  the  Middle  West  business  is  good  as  a  whole. 

Take  the  case  of  my  own  road.  While  last  year  our  gross  earnings  showed 
an  Increase  of  about  $10,000,000,  it  looked  for  a  time  as  if  this  fiscal  year 
they  would  show  a  decrease  of  from  $2,000,000  to  $3,000,000,  but  the  In- 
dications now  arc  that  they  will  be  up  to  last  year's  and  the  net  better. 

The  railroad  situation  as  a  whole,  however,  is  not  good.  The  roads  are 
handling  a  good  deal  of  business  and  they  will  handle  a  good  deal,  but  the 
trouble  is  that  there  has  been  no  new  work  done  by  the  railroads,  and  when 
traffic  expands  more  (it  has  grown  the  past  ten  years  at  an  average  of  about 
15%  a  year),  there  will  be  congestion,  and  that  in  the  centres  of  heaviest 
traffic  will  mean  added  expense. — V.  91,  p.  1160,  1099i 

Inter-State  Railways,  Philadelphia. — Agreement  as  to  V  c 
Bonds  Held  by  American  Railway*  Co. — The  arrangements 
by  which  the  Inter-State  4s  held  by  the  American  Railways 
Co.  are  to  be  returned  to  Edward  J.  Moore  and  Caleb  F.  Fox- 
arid  others  were  ratified  yesterday  by  the  stockholders  of  the 
American  Railways  Co.,  as  was  also  the  pref.  stock  plan  by 
the  stockholders  of  the  Inter-State  Railways  Co.  The 
"Philadelphia   News  Bureau"   on   Nov.   23   said: 

American  Railways  Co.  holds  about  $1,700,000  of  the  Inter-State  4s. 
[including  over  $1,000,000  deposited  by  Mr.  Fox  and  Mr.  Moore],  which 
were  acquired  in  exchange  for  its  own  debenture  4  Hs  on  a  basis  of  par  for 
the  latter  to  50%  for  the  former,  in  accordance  with  a  plan  (now  abandoned 
for  taking  over  the  Inter-State  properties.  The  American  Railways  Co.  is 
unwilling  to  accept  the  pref.  stock  plan,  as  a  bondholder,  but  has  no  desire 
to  stand  in  the  way  of  those  who  are  willing  to  accept  It. 

The  proposed  basis  of  re-exchange  provides  that  the  Inter-State  bonds 
shall  have  the  February  coupons  attached  and  the  American  Railways 
bonds  the  July  coupon  or  be  accompanied  by  the  cash  equivalent.  It  is 
intended,  if  the  re-exchange  is  effected,  to  retire  the  American  Railways 
debentures  which  were  issued  for  this  purpose  only. 

Some  compensation,  which  it  is  felt  is  justly  due,  will  be  given  to  the 
American  Railways  Co.  for  Its  services  in  practically  insuring  the  price  of 
tin-  bonds.  The  amount  of  such  compensation  is  still  undei  consideration, 
but  sums  between  2%  and  4%  of  the  amount  exchanged  are  being  discussed. 
The  debenture  bonds  issued  in  exchange  for  the  Inter-State  bonds.  In  the 
ratio  of  1  to  2,  were  convertible  into  American  Railways  stock. and  hence 
worth,  in  per  cent,  about  twice  the  current  quotation  for  American  Rail- 
ways stock.  This  fixed  a  definite  minimum  valuefor  the  Inter-State  bonds. 
If  the  latter  rose  in  the  market  above  this  figure,  those  who  deposited  their 
bonds  could  demand  their  return,  but  in  the  event  of  their  falling  the 
American  Railways  could  not  force  their  return.  Hence  it  virtually  insured 
their  price. 

To  date  about  $740,000  of  the  proposed  $1 ,000,000  pref.  stock  issue  of  the 
Inter-State  Railways  Co.  has  been  subscribed. 

Extract  from  Statement  by  Large  Holder  of  Interstate  4s,  Oct.  24  1910. 

If  the  company  is  given  a  chance  to  recuperate  it  can  do  so  from  its  own 
resources  and  without  help  from  the  outside.  The  fixed  charges  arc  only 
$790,000.  The  rentals  from  the  leases  of  the  underlying  properties  will 
start  at  $810,000  per  year  and  increase  annually  until  a  maximum  of  well 
over  $1,000,000  is  realized.  Under  the  terms  of  the  leas.s  the  lessees  are 
obliged  to  provide  for  maintenance  of  all  the  properties.  The  costs  of 
administration  of  the  company  will  be  merely  nominal.  There  will,  there- 
fore, be  a  good  margin  of  receipts  over  fixed  charges  and  expenses  applicable 
to  liquidating  overdue  obligations.  When  this  has  been  accomplished,  the 
balance  of  income  will  belong  to  the  stock.  The  present  outstanding  stock 
Is  only  S2, 300, 000.  so  that  the  hope  of  dividends  appears  far  from  being 
unreasonable.— V.  91,  p.  1385,  1095. 

Kansas  City  Mexico   &   Orient   Ry. — Inspection   Trip.— 

President  A.  E.  Stilwell,  with  a  party  of  55  capitalists,  has 
just  completed  an  inspection  trip  over  the  road. 

Mr  Stilwell  reports  that  a  rapid  development  of  a  large  region  In  the 
southwestern  part  of  the  United  States  and  a  wide  area  in  Mexico  already  is 
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following  upon  **  he  building  of  the  new  transcontinental  line  which  is  being 
.  From   Kansas  City  southwestward  to  the  Pacific  Coast  at  Topolo- 
bampo,  Mi  slco,  a  total  distance  ol  1,659  miles. 

The  road  is  completed  and  in  operation  from  \\  ichita,  Kan. . 
v  tgelo,  Tex.,  510  miles,  and  also  for  about  400  miles 
in  Mexico.     Construction  work  is  being  pushed  on  uncom- 
I  portions  of  the  lii  e      S        tap  of  route  in  our  "Rail- 
way and  Industrial"  Section.    -V.  91,  p.  1025. 

Lake   Superior   &   Ishpeming   Ry . — Remainder   of  B 
iv   has  called  for  paymenl   al 
Lnteresl  on  Jan.  1  1911  at  the  Fare       '  Loan  .'•    rrust  Co., 
New  York,  the  remainder  of  the  outstanding  1st    M.  bonds 
($85,0  led  under  mtg. dated  Jan.  1  L896.-  -V.89,p.  L347 

Lancaster  County  Ry.  &  Light  Co.-  Earni 
Total  Net  Bond        Pre/.  Divs 

30  —         Inca  Interest. 

1909-10  $261,941  $30,000  $30,000 

1908-09.    200,824  50.000  50,000 

—  V.   91,   p.    ir>3. 

Lehigh  Valley  RR. — Listed  in  New  York. — The  New   Y>  rk 
isted  «   10,501 ,000  common  stock,  trad- 
ing to  corami  nee  Monday  next,  and  has  authorized  the  list- 
I  of  $53,850  additional  stock  on  notice  of  pa}  m  mt  in  full, 
ring  ine  total  amount  authorized  to  be  listed  $60,555,350. 
Earnings.      !'•  I  months  ending  Sept.  30: 

Three         Operating     Net  (after       Other  Interest.       Add'ns      Balance, 

Months.     Revenue.        Taxes).       Income.  Rents., &c.  &  Bet'ts.     Surplus. 

1910 $9. 021.982    $2,975,148   $215,178  $1,578,390   $228,817   $1,383,119 

1909-     ..    8,568.324      3,006.345        

— V.  91,  p.  1386,  463. 

Lexington  &  E  istern  Ry.— Sate. — See  Louisville  &  Nash- 
ville RR.  below. — V.  91,  p.  1025. 

Louisiana  &  Arkansas  Ry. — New  Station,  &c. — The  new 

passenger   station    at    the    terminal    recently    completed    by 

the  company  in  the  business  section  of  Shreveport,  La.,  is  to 

be  completed  on  or  before  Jan.  1  next ,  and  will  also  be  used 

by  other  roads.     The  St.   Louis   &   Southwestern   Ry.   has 

contracted  to  use  the  station. 

A  trackage  agreement  is  in  force  for  several  years  with  the  Rock  Island 
for  the  use  of  the  tracks  of  the  Louisiana  &  Arkansas  lty.  from  fackton  to 
Plnevllle,  La.,  36  miles.  The  Rock  Island  Interests  will  use  this  as  part  of  their 
through  line  to  New  Orleans,  via  Alexandria.  Under  the  terms  of  the  con- 
tract, the  Rock  Island  pays  one-half  of  the  fixed  charges,  on  a  basis  of  $20,- 
000  per  mile,  amounting  to  $500  per  mile  per  annum,  and  in  addition  their 
share  of  the  maintenance  charges.  For  earnings  of  the  month  of  Septem- 
ber and  the  3  months  ending  Sept.  30,  see  monthly  earnings  on  a  previous 
page,  before  "Investment  News"  items. — v.  91,  p.  1323,  463. 

Louisville  &  Eastern  (Electric)  RR. — Sale. — Judge  Evans 
in  the  Federal  Court  at  Louisville  on  Nov.  17  ordered  the 
sale  of  the  road.  The  upset  price,  it  is  understood,  is 
$1,000,000.— V.  91,  p.  463. 

Louisville  &  Nashville  RR.  —Purcliast  . — The  company  has 
acquired  all  of  the  $500,000  capital  stock  of  the  Lexington  & 
Eastern  Railway  Co.  and  nearly  all  of  the  general  mortgage 
bonds  ($1,500,000)  and  deferred  debentuies  ($330,000), 
"thereby  assun  in^  an  issue  of  first  mortgage  bonds  ($800.- 
000)  which  mature  during  the  year  1911;  so  that  it  is  ex- 
pected that  within  a  reasonably  short  time  the  property  will 
be  entirely  clear  of  all  mortgage  obligations."  The  present 
owners  hive  entered  upon  an  extension  of  the  line  from 
Jacksr  n  Ky  ,  up  the  North  Fork  of  the  Kentucky  River 
to  a  point  near  the  headwaters  of  Boones  Fork,  a  distance 
of  about  96  miles  (see  Consolidation  Coal  Co.  in  V.  91  p. 
1330).— V.  91,  p.   1323,   1025. 

Middle  town  Unionville  &  Water  Gap  RR. — Pro! 
Measures. — H.  S.  Henry  &  Son,  21  State  St.,  New  York, 
request  holders  of  the  2d  M.  bunds,  due  June  1  last,  the  prin- 
cipal of  which  was  defaulted,  to  communicate  their  addresses, 
with  the  amounts  <if  their  holdings,  to  the  undersigned  in 
order  that  joint  action  may  be  taken  for  the  protection  of 
holders  of  the  bonds.     Compare  V.  91.  p.  154:  V.  90, p. 1363. 

Mt.  Airy  &  Eastern  Ry. — Sold. — This  12-mile  road,  ex- 
tending from  Mt.  Airy,  X.  C,  to  Keblers  (lumber)  Mills, 
Patrick  County,  Ya.,  has  been  bid  in  at  receiver's  sale  for 
$20,000  by  John  Hare  of  Washington.  D.  C— V.  91,  p.  397. 

Newport  News  &  Old  Point  Railway  &  Electric  Co.— 
Bonds. — In  response  to  its  recent  request  for  tenders  of  gen. 
M.  bonds,  the  company  has  purchased  through  the  Maryland 
Trust  Co..  trustee,  6606,000.  The  total  auth.  issue  i 
100,000,  of  which  there  have  been  issued  $2,300,000. 
Of  the  latter  amount,  $698,000,  including  the  afores 
$606,000,  lave  now  been  retired,  leaving  outstanding  $1,- 
002.000.  The  remainder  of  the  issue  is  held  by  trustee  to 
retire  underlying  bonds  and  bonds  of  constituent  companies. 

X'  tice  to  Holders  of  Gen  .  Mtge.  Bonds. — Alex.  Brown  & 
Baltimore,  and  Brown  Bros.   &  Co.,  N.  Y.  City,  ha 
a  circular  dated  Nov.  9  to  the  holders  of  their  certificates 
of  deposit  of  gen.  mtge.  bonds,  saying  in  substance: 

Referring  to  the  deposit  with  us  of  general  mtge.  bonds,  we  have,  after 
protracted  negotiations. looking  to  a  betterment  of  the  company's  financial 
condition,  purchased  $500,000  Norfolk  &  Atlantic  Terminal  Co.  (1st  M.) 
bonds  which  were  held  by  the  trustee  as  part  collateral  for  the  gen.  M.  bonds. 
This  purchase  placed  the  trustee  in  funds  with  which  to  retire  a  large  amount 
of  the  outstanding  general  mortgage  bonds,  if  tendered  as  per  advertise- 
ment (see  V.  91,  p.  1254).  We  have  also  purchased  $600,000  general 
mortgage  bonds  formerly  held  by  the  trustee  of  the  company's  collateral 
trust  notes,  which  notes  were  owned  by  us,  the  company  having  defaulted 
on  same  last  March.  The  opinion  of  our  counsel  being  that  the  general 
mortgage  should  be  strengthened,  we  obtained  the  execution  of  a  sup- 
plemental mortgage.  The  company  in  the  past  had  from  time  to  time 
issued  its  notes,  having  as  collateral  security  the  notes  of  underlying  com- 
panies. The  underlying  companies  had  also  borrowed  money  directly  and 
issued  notes  therefor.  This,  in  our  judgment,  materially  affected  the 
security  of  your  gen.  M.  bonds,  as  these  notes  were  designed  to  come  ahead 
of  the  stock  deposited  as  part  collateral  for  your  bonds.  The  supplemental 
mortgage  prohibits  the  constituent  companies  from  creating  any  debt  other 
than  that  of  current  expenses. 

We  also  required  the  whole  surplus  of  our  purchase  price  to  be  applied 
to  the  retirement  of  the  floating  debt  of  the  companies.  As  a  result,  a 
large  portion  of  this  debt  has  already  been  paid  and  nearly  all  of  the  notes 
of  the  constituent  companies  have  been  deposited  with  the_trustee  of  your 


mortgage.  The  supplemental  mortgage  also  provides  that  the  company 
cannot  sell  anj  of  the  collateral  held  by  the  trustee  as  security  for  the 
gen.  M.  bonds  without  the  approval  of  the  trustee  as  to  price.  We  have 
also  offered  to  deposit  with  the  trustee  to  the  credit  of  the  company  any 
difference  between  the  price  paid  by  us  and  the  price  received  by  us  from 
the  trustee,  should  we  determine  to  tender  any  of  the  gen.  M.  bonds  pur- 
chased by  us  as  above:  said  deposit  to  be  used  only  to  pay  the  balance  of  the 
floating  debt  and  for  capital  expenditures. 

I'lie  above  action  has  strengthened  substantially  the  company's  financial 
condition  and  the  securitj  01  your  bonds,  and  should  give  the  management 
an  opportunity  to  work  out  results.  The  company's  statements  show  that 
interest  has  always  been  earned  on  all  of  its  bonded  debt. 

By  provision  of  the  supplemental  mortgage,  the  bondholders  are  to  have 
their  bonds  stamped  with  a  reference  to  the  execution  of  the  supplemental 
mortgage  "creating  additional  security  for  the  within- mentioned  bonds, 
and  motlifying  and  enlarging  the  powers  of  the  trustee  and  restricting  those 
reserved  by  the  said  Railway  &  Electric  Co.  in  the  mortgage  securing  said 
bonds,"  &c.  [The  firms  ask  authority  to  present  the  deposited  bonds  to  the 
trustee  to  be  stamped  in  accordance  with  this  provision. — Ed.]  j-j 

[The  aforesaid  de  osM  agreement,  dated  Feb.  9  1909,  provides  that  the 

■:    bonds  and  coupons  deposited  shall  remain  vested  in  said  commits  e, 

being  the  two  firms  above  named,  subject  to  the  terms  of  this  agreement, 

■  i  shall  nni  be  withdrawn  until  all  litigation  necessary  in  the  opinion 
of  the  committee  shall  have  been  fully  conclude  I,  nor  until  the  full  plan  for 
the  reorganization  of  the  said  co  i  pany,  its  subsidiary  companies  and  prop- 
,  -!  a  I  In  the  oninion  of  the  committee  have  been  sufficiently  completed 
and  the  trusts  and  powers  hereof  fully  executed."  There  are  no  coupons 
In  default  on  the  general  mortgage  bonds,  nor  have  tin  re  ever  been. — Ed.] 
— V.  91.   p.   1254.  791. 

New  York  Central  Lines. — s*,//Y  ofRemaind(  r  of  $30,000,000 
Equipment  Trust  4J^s  of  1910. — J.  P.  Morgan  &  Co.  have 
purchased  and  resold  an  additional  $7,500,000  4 XA%  equip- 
ment trust  certificates  dated  Jan.  1910.  This  block  is  made 
up  of  $500,000  of  each  maturity,  Jan.  1911  to  1925  inclusive. 
The  sale  completes  the  marketing  of  the  $30,000,000  author- 
ized issue,  $22,500,00!)  having  been  disposed  of  by  the  same 
firm  in  June  last  (V.  90,  p.  1677). 

The  notes  were  placed  on  a  basis  of  4.65%  cost  to  the  company,  which, 
it  is  understood,  Is  slightly  less  than  for  the  money  secured  through  the  sale 
of  the  previous  $22,500,000.  Most  of  the  present  issue  was  resold  around 
99  and  99  M,  depending  upon  the  date  of  maturity.  The  entire  $30,000,000 
issue  matures  serially  from  Jan.  1  1911  to  Jan.  1  1925  at  the  rate  of 
$2,000,000  a  year. — V.  90,  p.  1677 

Norfolk  &   Southern  Ry. — Distribution   to  Bondholders. — 

Judge  Waddill  in  the  United  States  Circuit  Court  at  Norfolk, 

Ya.,on  Nov.23,ente. ed  a  decree  confirming  the  report  of  sa'e 

of  the  road  on  Dec.  7  lasl    (V.  SO,  p.  1542;   V.  90,  p.  698), 

and  directing  the  manner  of  applying  the  $8,500,000  received 

as  purchase  price. 

A  deficiency  judgment  for  $7,945,471  was  granted  in  favor  of  the  Trust 
Co.  of  America,  trustee,  against  the  old  N.  &  S.  Ry.  The  Court  allows 
$570  Der  $1  ,000  "first  and  refunding"  bond  outstanding  in  the  hands  of  the 
public  (total  $14,000,000),  and  $516  per  $1,000  "first  and  refunding"  bond 
held  as  security  for  $2,197,998  collateral  trust  gold  notes  due  Nov.  1  1910 
(see  reorganization  plan,  V.  91,  p.  014,  678). — V.  91,  p.  1026. 

North  Coast  RR. — Consolidation. — See  Oregon -Washing- 
ton RR.  &  Nav.  Co.  below.— V.  90,  p.  698. 

Ocean  Shore  Ry.,  California. — Sale  Postponed. — The  fore- 
closure sale  has  been  postponed  sixty  days  "or  until  Jan.  17," 
at  the  request  of  the  bondholders'  committee. 

Charles  C.  Moore,  Chairman  of  the  committee,  informed  the  Court  on 
Nov.  10  that  there  had  then  been  deposited  under  the  plan  $2,822,800  of  the 
bonds,  and  the  holders  of  $1,200,000  more  had  promised  to  deposit  their 
holdings.  The  committee  believes  that  the  deposit  of  90%  of  the  entire 
bond  issue  will  be  obtained  within  the  next  sixty  days.  If  there  should  be 
no  adequate  bid  for  the  properly,  the  committee  proposes  to  buy  it  in  and 
complete  the  road  from  Santa  Cruz  to  San  Francisco.  Receiver  Frederick 
S.  Stratton  estimates  there  will  be  a  deficit  of  $5,000  in  the  operation  of  the 
road  during  the  winter.  Owing  to  the  condition  of  the  money  market,  the 
election,  &c,  the  committee  has  had  difficulty  in  raising  cash  needed  at 
time  of  sale  and  the  Court  has  therefore  increased  from  $131,433  to  $141,433 
the  amount  which  the  receiver  is  required  to  have  on  hand. 

Bondholders'  Committee. — The  committee  of  1st  M.  bond- 
holders consists  of: 

A.  C.  Kains.  R.  D.  Robbins,  F.  W.  Bradley,  Maurice  Schweitzer  and 
Charles  C.  Moore  (Chairman) . 

It  is  contemplated  that  certificates  representing  all  of  the  shares  of  stock 
of  the  new  company  (less  if  thought  necessary  "bonus  shares,")  "shall be 
issued  in  the  names  of  the  members  of  the  committee  as  trustees,  to  be  held 
by  them  until  the  income  of  the  new  company  shall  pay  the  expenses  of 
operation  and  maintenance  of  the  road  and  interest  and  sinking  fund 
charges  on  the  1st  and  2d  M.  bonds  for  at  least  one  year."  and  thereupon 
said  certificates  shall  be  issued  in  exchange  for  the  certificates  of  deposit. 
See  further  particulars  as  to  plan  of  Nov.  3  in  V.  91,  p.  1255. 

Oregon  Railroad  &  Navigation  Co. — Consolidation. — See 
Oregon-Washington  RR.  &  Nav.  Co.  below.— V.  89,  p.  163. 

Oregon- Washington  RR.  &  Navigation  Co. — Proposed 
Consolidation. — This  company  was  incorporated  at  Port- 
land, Ore.,  on  Nov.  23  with  $50,000,000  of  authorized  capital 
stock  to  merge  the  new  ]North  Coast  RR.  (building — V.  90, 
p.  698),  the  Oregon  RR.  &  Navigation  Co.  and  other  sub- 
iiihries  of  the  Union  Pacific  RR.  Co.  J.  P.  O'Brien,  Gen- 
eral Manager  of  the  Harriman  interests  in  the  Pacific  North- 
west,  in  his  official   announcement  at  Portland  said: 

The  company  Is  organized  for  the  purpose  of  securing  and  taking  over 
the  property  and  rights  of  way  now  owned  by  the  Oregon  RR.  &  Nav.  Co. , 
Oregon  &  Washington  RR.  Co.,  Columbia  River  &  Oregon  Central  RR.  Co., 
Ilwaco  RR.  Co.,  Des  Chutes  RR.  Co.,  Lake  Creek  &  Coeur  d'AIene  RR.  Co., 
Oregon  Eastern  Ry.  Co.,  Oregon  Washington  &  Idaho  RR.  Co..  Spokane 
Union  Depot  Co..  Umatilla  Central  RR.  Co.,  the  North  Coast  RR.  Co.  and 
Malheur  Valley  Ry.  Co.  These  properties  are  situated  in  Oregon,  Wash- 
ington and  Idaho  and  constitute  a  total  of  3.474  miles  of  roadbed. 

"Financial   America"  yesterday  said: 

It  is  learned  that  the  company  will  authorize  a  large  bond  issue,  sufficient 
to  cover  the  needs  for  new  construction  and  development  work  in  Oregon 
and  Washington  for  a  good  many  years  to  come.  The  total  issue  will 
probably  be  in  the  neighborhood  of  $150,000,000,  though  it  is  not  proposed 
to  sell  any  of  the  bonds  at  present  or  In  the  near  future.  Part  will  go  into 
the  Union  Pacific  treasurj  in  payment  for  advances  .made  by  the  parent 
loration  for  construction  work  dene  by  its  subsidiary  companies.     The 

0  0  »i  000  stock  will  go  into  the  treasuries  of  the  Oregon  short  Line  RR. 
Co.  and  the  Union  Pacific  RR.  Co.,  which  controls  the  Short  Line,  so  that, 
practically  speaking,  all  of  the  stock  will  beowned  by  the  Union  'ML, 

will   be  :>    lust    mortgage  on  the  new  lines,   except   the  portio  lively 

small)    already  covered   by  the  Oregon  RR.    &,   Navil         Is1    M.  of 

$23,000,000.  The  Union  Pacific  will,  accordingly,  have  at  its  disposal 
what  is  regarded  as  a  first-class  bond  to  dispose  of  when  >t  becomi  s  necessary 
to  sell  new  securities  against  the  new  lines  in  the  Northwest. 

Incidentally  the  formation  of  the  new  company  may  be  said  to  .:'\  Ide  the 
U.  P.  system  into  three  distinct  parts:   the  Union  Pacific 
era  Pacific,  operating  to  the  Southwest,  and  '  Ini      uliK.tfe 

Navigation   Co.    in   the   Northwest. 

Parral  &  Durango  RR. — Sale. — The  road,  extending  from 
Minas  Nuevas,  Chihuahua,  Mexico,  to  Paraje  Seco,  Durango, 
Mex.,   57  miles,  with  8-mile  branch  from   Minas   Nuevas  to 


1448 


THE  CHRONICLE 


[Vol.  lxxxxi. 


Parrel,  has,  it  is  reported,  been  sold  to  an  American  syndi- 
cate headed  by  A.  J.  McQuatters  of  Dallas,  Tex. 

The  road,  it  is  said,  will  be  extended  from  Minas  Nuevas  through  the  tim- 
ber belt  of  the  Sierra  Madres  and  the  mining  region  of  the  western  part  of 
the  State  to  Durango  City,  over  150  miles  of  road,  to  the  west  of  the  Tepe- 
huanes  branch  of  the  National  Railways,  including  branch  lines,  to  be  con- 
structed. The  syndicate  has  also  purchased  the  extensive  holdings  of  the 
Hidalgo  Mining  Co.,  consisting  of  mines  and  timber  lands. 

The  consideration  paid  is  stated  to  have  been  SI, 500, 000.  The  railroad 
company  lias  outstanding  SI, 000,000  stock  and  8725,000  20-vear  6%  bonds 
(authorized  Issue  §800,000),  due  Jan.  1  1928.  but  subject  to  call  a  105; 
Interest  payable  Jan.  and  July  1  at  Union  National  Bank,  Pittsburgh,  Pa., 
trustee.  Fidelity  Title  &  Trust  Co.,  Pittsburgh.  S.  E.  Gill  of  Pittsburgh 
Is  President. — V.  71,  p.  1270. 

Railways  Company  General,  Philadelphia. — Extra  Divi- 
dend.— The  directors  on  Nov.  21  declared  an  extra  cash  divi- 
dend of  5rc  on  the  s700,000  stock,  payable  Dec.  2  to  holders 
of  record  Nov.  21. 

The  company  has  paid  five  quarterly  dividends  of  1%  each,  No.  1  in 
Nov.  1909  and  No.  5  last  week.  In  September  of  last  year  an  initial  cash 
dividend  of  10%  was  distributed.  It  is  the  policy  of  the  management  to 
pay  extra  dividends  as  the  profits  may  warrant.      Compare  V.  91,  p.  867. 

It  was  recently  voted  to  change  the  date  of  the  annual  meeting  from  the 
third  Monday  in  September  to  the  third  Monday  in  February,  and  also  to 
change  the  date  of  the  fiscal  year  from  June  30  to  Dec.  31. — V.  91,  p.  867. 

St.  Louis  Merchants  Bridge  Terminal  Ry.  Co. — Suit. — 
Three  minority  stockholders,  together  owning  $50,400  stock, 
have  brought  suit  against  the  Terminal  RR.  Assn.  in  the 
St.  Louis  Circuit  Court  to  recover,  on  behalf  of  the  Merchants 
Bridge  Co.,  the  sum  of  $2,040,000  expended  since  Feb.  1894 
as  interest  on  the  $2,000,000  Merchants  Bridge  Co.  6%  bonds, 
and  which,  it  is  claimed,  should  have  been  paid  by  the  Ter- 
minal RR.  Assn.  under  the  contract  between  them. 

The  Terminal  RR.  Ass'n  claims  that  the  Bridge  Terminal  Ry.  has  been 
receiving  all  the  revenue  it  Is  entitled  to,  and  that  the  suit  involves  merely 
an  Interpretation  of  the  agreements  between  the  companies. — V.  81,  p.  32. 

St.  Louis  &  San  Francisco  RR. — Possible  Traffic  Agree- 
ment with  Chicago  Milwaukee  &  St.  Paul . — An  inspection  trip 
over  the  lines  of  the  St.  Louis  &  San  Francisco  system  by 
B.  F.  Yoakum  and  President  Winchell  of  the  'Frisco  and 
President  Earling  of  the  St.  Paul  has  led  to  a  report  thai  a 
traffic  agreement  between  the  companies  is  contemplated. 
No  confirmation  of  the  report  is  obtainable. — V.  91,  p.  1328, 
L252,   1242. 

Southern  Indiana  Ry. — Successor. — See  Chicago  Terre 
Haute  &  Southeastern  RR.  above.— V.  91,  p.  1255,  1162. 

Switching  Rate  Agreement  at  Chicago. — See  full  state- 
ment in  "Railroad  Age-Gazette"  of  New  York  for  Nov.  18. 

Terminal  Railroad  Association  of  St.  Louis. — Suit. — See 
St.  Louis  Merchants  Bridge  Term.  Ry.  above. — V.  91,  p.  39. 

Tri-City  Railway  &  Light  Co. — Earnings. — 

Year  ending          Gross  Net         Bond,&c  Sinking  Pf.  Divs.   Balance 

Sept.  SO —      Earnings.  Earnings.      Interest.    Fund.       (6%).      Surplus. 

1909-10 §2,380,190  $1,002,059    $477,227    $50,000    $169,572    $305,259 

1908-09 1,973,756  857,968      463,806      50,000      169,572      174,589 

— V.  91,  p.  590,  338. 

Union  Pacific  RR. — Consolidation  of  Subsidiaries. — See 
Oregon-Washington  RR.  &  Nav.  Co.  below. — V.  91,  p.  1153. 

Wilmington  (Del.)  Newcastle  &  Southern  Ry. — Fore- 
closure Sale. — The  foreclosure  sale  of  the  line  between  Wil- 
mington and  Newcastle  under  the  first  mortgage  of  the 
Wilmington  &  Newcastle  Ry.  of  1896  for  $150,000  is  to  take 
place  on  Dec.  23.— V.  91,  p.  1162,  872. 

■  Winnipeg  Electric  Ry. — Listed. — The  London  Stock  Ex- 
change in  September  last  listed  a  further  issue  of  £200,000 
4}^%  perpetual  consolidated  debenture  stock,  making  the 
total  listed  £500,000. 

The  4H%  perpet.  coiisol.  debenture  stock  is  issued  under  trust  deed  In 
favor  of  British  Empire  Trust  Co.,  Ltd.,  as  trustee,  subject  onlv  to  $1,000,- 
000  5%  mortgage  bonds  of  Win.  El.  St.  Ry.,  due  Jan.  1927,  and  $4,000,000 
5%  mortgage  bonds  of  Winnipeg  El.  Ry.,  redeemable  in  1935.  The  capital 
stock  auth.  and  issued  is  $6,000,000  in  $100  shares. — V.  90,  p.  561. 

Winston-Salem  Southbound  RR. — Completed. — The  last 
spike  in  this  road,  extending  from  Winston-Salem,  N.  C,  to 
Wadesboro,  88  miles,  jointly  owned  by  the  Atlantic  Coast 
Line  1111.  and  Norfolk  &  Western  Ry.,  was  driven  on  Nov. 20. 
The  road  is  expected  to  be  placed  in  operation  next  month. 
— V.  90,  p.  448. 


INDUSTRIAL,  GAS  AND   MISCELLANEOUS. 
Alabama  Consolidated  Coal  &  Iron  Co. — Nav  Directors. — 
Douglas  H.  Gordon.  President  of  the  International  Trust  Co. 
of  Baltimore,  and  Joseph  Levering  of  Baltimore,  have  been 
elected  directors  to  till  vacancies. 

Earnings. — For  the  9  months  ending  July  31    1910,   net 
earnings  are  currently  stati  d  as  $178,000,  which  is  sufficient 
to  pay  fixed  charges  and  sinking  fund  (about  $137,000  alto- 
her)  and  leave  $61,000. 

No  statement  of  earnings  for  the  months  of  August,  September  and 
October  has  been  issued,  but  it  is  reported  that  President  Hoadley  claims 
the  net  earnings  for  tic  year  ending  Oct.  31  are  in  the  neighborhood  of 
$250,000.  The  amount  over  the  sum  needed  for  fixed  charges,  it  is  ex- 
pected, will  be  sufficient  to  pay  the  dividend  on  the  $1,250,000  7%  cumu- 
lative pref .  stock  (calling  for  $87,500) ,  but  it  Is  stated  will  be  added  to  sur- 
plus account. 

J.  VV.  Mlddendorf,  of  Middendorf;  Williams  &  Co.,  and  E.  N.  Rich, 
members  of  the  committee  named  to  protect  the  Interests  of  the  minority 
stockholders,  represented  the  Interests  of  minority  stockholders  at  the 
annual  meeting  this  week. — V.  91,  p.  590. 

American  Hardware  Corporation,  New  Britain,  Conn. — 

New  Officers. — Col.  Charles  M.  Jarvis,  formerly  Vice-Presi- 
dent, has  been  elected  President  to- succeed  the  late  Philip 
Corbin.  Charles  H.  Parsons  becomes  Vice-President  to 
succeed  Mr.  Jarvis. 

Philip  Corbin  II.  has  been  chosen  a  director  of  the  P.  &  F.  Corbin  Co., 
one  of  the  subsidiaries. — V.  91,  p.  91. 

American  Milling  Co. — Time  for  Deposits. — The  stock- 
holders' protective  committee  (V.  91,  p.  520)  recently  gave 
notice  that  the  committee  had  decided  not  to  receive  any 


more  stock  for  deposit  after  Nov.  15  except  by  unanimous 

consent  of  the  committee  and  the  Guarantee  trust  &  Safe 

Deposit  Co.  of  Philadelphia,  depositary.  The  committee  says: 

n,J^H!'nthe  a?y',cc  of  counsel,  we  are  now  preparing  to  take  active  legal 
proceedings,  which,  we  confidently  believe,  will  achieve  substantial  results 
ana  which,  If  successfully  prosecuted,  will  add  materially  to  the  value  of 
tne  stock;    but  before  proceeding   further  we  give  those  who  have  not  done 
so  tnis  opportunity  of  co-operating  with  us  by  depositing  their  stock  at  once. 

New  Officers.— H.  G.  At  wood  of  Chicago  was  recently 
elected  President,  to  succeed  A.  G.  Winter,  who  resigned. 

<•  ^rUw&rdoS-  Dunn  of  Philadelphia  has  been  chosen  Vice-President  In  place 
of  H.  W.  Stone,  resigned,  and  A.  F.  Seay,  Secretary  and  Treasurer  of  the 
company,  has  been  elected  a  director  to  succeed  Mr.  Stone. 

Sale  of  Du  Pont  Stock. — President  Atwood  has  sent  out  a 
letter  replying  to  criticisms  against  the  former  management 
m  regard  to  the  sale  of  7,753 shares  of  Du  Pont  International. 

He  justifies  the  sale  of  the  same  to  E.  G.  Buckner  at  $45  a  share  mainly 
because  it  released  an  equity  of  $158,885  at  a  time  when  It  was  most  urgently 
needed,  the  stock  having  been  out  as  collateral  for  loans  at  $20  to  $30  per 
share. — V.  91,  p.  520,  398. 

American    Smelting    &    Refining    Co. — New    Securities 

Further  Facts. — As  foreshadowed  by  the  recent  announce- 
ment of  President  Guggenheim  (see  V.  91,  p.  1327,  1329),  a 
special  meeting  of  the  stockholders  will  be  held  Jan.  5  1911 
(1)  to  increase  the  authorized  capital  stock  from  $100,000,000 
to  $115,000,000,  all  of  said  increased  stock  to  be  common 
stock,  and  to  be  deposited  in  trust  to  provide  for  the  con- 
version of  $15,000,000  6%  15-year  gold  e'eb  mture  bonds  to 
be  issued  by  American  Smelters  Securitu  s  Co.;  and  (2)  to 
ratify  the  action  of  the  board  in  respect  to  the  acquisition 
and  disposition  of  said  $15,000,000  6%  debenture  bonds. 

Right  to  Subscribe. — A  circular  dated  at  New  York,  Nov.  21 
1910,  offers,  subject  to  said  authorization,  to  holders  of  the 
pref.  and  common  stock  of  this  company,  as  of  record  at 
3  p.  m.  Dec.  15  1910,  the  privilege  to  subscribe,  at  par  (with 
an  adjustment  of  accrued  interest),  on  or  before  Feb.  1  1911, 
on  the  company's  warrants  (issuable  as  soon  as  practicable 
after  Dec.  15),  for  an  amount  of  said  6%  gold  debenture 
bonds  of  the  Securities  Company  equal  to  15%  of  their 
respective  holdings.  The  company  has  arranged  with 
Kuhn,  Loeb  &  Co.  to  underwrite  the  subscription  of  the 
entire  issue.  The  circular  (see  advertisement  on  another 
page)  further  says  in  substance- 

Said  bonds  will  be  of  an  authorized  issue  of  $15,000,000.  They  will  be 
convertible  at  option  of  holder  at  any  time  prior  to  Aug  1  1918  (or  in 
ease  of  earlier  redemption  until  30  days  prior  to  the  redemption  date)  Into 
fully  paid  shares  of  the  common  stock  of  Am.  Smelting  &  Refining  Co. 
at  par,  provided  that  at  the  time  when  such  bonds  shall  be  offered  for  con- 
version the  market  value  thereof  shall  be  at  least  par.  On  Feb.  1  1915, 
or  on  any  semi-annual  interest  day  thereafter,  said  bonds  are  to  be  subject 
to  redemption  by  the  Securities  Company  as  a  whole,  or  to  redemption  In 
part  by  the  sinking  fund,  on  90  days'  notice,  at  105%  and  int.  when  drawn 
by  lot;  but  any  bonds  so  called  during  the  conversion  period  may  be  con- 
verted  into  stock. 

The  bonds  will  be  payable  on  Feb.  1  1926  and  will  bear  Interest  from 
Feb.  1  1911  at  the  rate  of  0%  per  annum,  payable  F.  &  A.,  the  first  coupon 
being  payable  on  Aug.  1  1911.  Both  principal  and  interest  will  be  payable 
in  U.  S.  gold  coin  without  deduction  for  any  tax.  Denominations  $500  and 
$1,000  (c*).  The  Securities  Co.  covenants  not  to  create  any  bonds,  deben- 
tures or  mortgage,  nor  to  make  any  pledge  of  the  holdings  of  the  stockfof 
any  of  its  subsidiary  companies  now  or  hereafter  owned  which  shall  take 
precedence  over  said  convertible  bonds.  The  Securities  Company  will  also 
maintain  for  the  redemption  of  the  bonds  a  sinking  fund  of  at  least  $500,000 
per  annum,  the  first  payment  to  be  made  on  Feb.  1  1912,  with  the  option 
at  any  time  to  increase  said  amount  in  excess  of  $500,000  per  annum. 
All  bonds  so  retired  to  be  kept  alive  and  the  income  thereof  added  to  the 
sinking  fund. 

Price  of  Subscription  for  the  Bonds  Payable  in  New   York  Funds. 

Par  $500.         Par  S.  1.000. 

At   subscription,    on    or    before  Feb.   1   1911 $250  00  $500  00 

On  Feb.  20  1911   (19  days'  interest  included) 250  79  501  58 

Subscriptions  may,  however,  be  paid  in  full  at  time  of  subscriptions 
on  or  before  Feb.  1  1911,  in  which  case  the  amount  payable  will  be  $500 
for  a  $500  bond  or  $1,000  for  a  $1,000  bond.  The  warrants  must  be  re- 
turned to  this  office  [165  Broadway,  N.  Y.]  on  or  before  Feb.  1 1911, accom- 
panied by  the  payment  of  the  first  Installment  or  the  full  amount  payable. 

Explanation  of  Plan  by  Pres.  Daniel  Guggenheim,  New  York,  Nov.  17  1910. 

Interdependence  of  the  Two  Companies . — This  company  Is  the  owner  of 
$17,751,000  out  of  a  total  of  $30,000,000  of  common  stock  of  the 
American  Smelters  Securities  Co.  It  is  the  guarantor  of  the  $30,000,000 
of  Series  "B"  pref.  stock  of  that  company.  It  is  a  large  creditor  of  the 
Securities  Company.  The  prosperity  of  the  two  companies  is,  therefore, 
interdependent.  The  funding  of  the  indebtedness  of  the  Securities  Com- 
pany Is,  therefore,  of  importance  to  both. 

At  the  time  of  the  organization  of  the  Securities  Company  in  1905,  your 
directors  foresaw  that  the  enlarged  production  of  ores  would  require  a  vast 
expenditure  of  capital  in  order  to  smelt  and  refine  such  increased  product. 
The  Securities  Company  was  successfully  organized  without  the  expenditure 
of  any  capital  on  the  part  of  the  Am.  Smelting  &  Refining  Co..  and  notwith- 
standing the  enlarged  operations  of  the  Securities  Company  there  has  been 
no  necessity  of  payment,  even  of  a  single  dollar,  by  your  company  In  the 
discharge  of  its  obligation  as  guarantor  of  the  Series  "B"  pref.  stock  of  the 
Securities  Company.  The  wisdom  of  this  policy  Is  shown  by  the  fact  that, 
while  the  product  of  your  company  at  the  time  of  the  organization  of  the 
Securities  Company  had  reached  a  total  of  approximately  $80,000,000  per 
annum,  the  annual  value  of  the  products  of  both  companies  to-day  aggre- 
gates $190,000,000.      (See  V.  91,  p.  1327.) 

Plans  for  Further  Development. — The  time  has  now  arrived  to  prepare  for 
a  further  Increase  and  development  of  the  business.  Plans  have  accordingly 
been  devised,  particularly  In  respect  of  the  receipt  of  ores  and  furnace  ma- 
terial from  abroad.  The  reduction  works,  located  in  the  United  States 
by  reason  of  their  enormous  capacity,  are  capable  of  smelting  and  refining 
ores  shipped  from  everv  quarter  of  the  globe.  This  company  Is  now  In 
receipt  of  ores  and  bullion  from  Africa,  Australia,  South  America,  Spain, 
Japan,  Central  America,  China  and  Alaska.  As  yet,  It  Is  only  feas  Die 
to  transport  Alaskan  ores  produced  on  the  seacoast,  but  with  the  const  mo- 
tion of  railroads,  It  Is  believed  that  a  great  mineral  production  will  ilow 
[from  Alaska]  to  the  smelting  and  refining  plants  of  this  compan\ 

Financial  Plan. — To  prepare  adequately  for  the  future  of  this  company, 
and  to  fund  the  debt  of  the  Securities  Company,  it  is  deemed  advisable  that 
the  Securities  Company  shall  issue  and  your  company  acquire  $1;>.000,000 
of  6%  15-year  gold  debenture  bonds  of  the  Securities  Company;  that  ;lic 
latter  company  shall  thereby  repay  the  advances  made  to  it  and  discharge 
Its  floating  debt;  that  the  bonds  so  acquired  by  this  company  be  made  con- 
vertible Into  the  common  stock  of  this  company. 

Through  the  expected  ultimate  conversion  of  the  bonds  into  common 
stock  and  the  operation  of  the  sinking  fund,  the  Smelting  Company  should, 
as  a  result  of  this  transaction,  receive  approximately  $15,000,000  additional 
cash  capital,  which,  with  the  present  cash  capital,  will  make  a  total  of 
approximately  $27,000,000  cash.  The  ores  and  metals  In  process  of  smelt- 
ing and  refining  now  held  by  the  company,  together  wth  the  present  In- 
vestments and  the  necessary  stock  of  fuel,  &c,  aggregate  at  least  S23.000.- 
000  It  can,  therefore,  be  confidently  expected  that  the  cash  assets  of  the 
company  will  equal  $50,000,000,  and  that  the  pref.  stock  of  the  company 
will  have  Its  entire  face  value  offset  by  cash  and  quick  assets.  The  com- 
mon stock  will  be  represented  by  the  property  account  of  $86,000,000,  t 
which  should  be  added  the  value  ot  the  $17,751,000  par  value  of  the  com- 
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mon  Btock  ol  the  Securities  Company.  Such  bonds  as  remain  in  the  treas- 
ury of  the  company  not  retired  by  the  sinking  fuiul  will  receh  <i>  \,  interest. 
■k. —  it  is  believed  by  the  directors  that  the  holders  of  the  pref.  and 
common  stock  win  profit  greatly  by  carrying  out  this  plan.  The  increase 
of  business,  and  the  Increasing  value  of  the  stock  held  by  it  in  the  Securities 
Company,  should  assure  not  only  the  payment  of  the  7%  dividends  on  the 
pref.  stock,  tmt  should  enhance  the  dividend-earning  power  of  the  common 
stock.      See  also  V.  91,  p.  1327.  1329. 

Arkansas  Natural  Gas  Co.,  Pittsburgh,  Pa. — Bonds  Of- 
fend.—  Chas.  S.  Kidder  &  Co.,  Chicago,  are  offering  the 
unsold  portion  of  14,000,000  serial  tntge.  6%  gold  bonds, 
dated  May  1  1910  and  due  in  ten  series  of  $400,000  each. 
A  to  J.  yearly  on  May  1  from  1913  to  1922,  inel.,  but  callable 
on  any  int.  date  at  105  and  int.  Prin.  and  int.  (M.  &  N.) 
payable  at  the  Colonial  Trust  Co.,  trustee,  Pittsburgh,  or 
the  Central  Trust  Co.  of   Illinois,  Chicago.     Circular   shows: 

Capitalization. 

Capital  stock  [In  $100  shares,  all  of  one  class. — Ed.] $6,500,000 

Serial  mtgo.  6%  gold  bonds,  total  auth..  $5,000,000:  outstand'g.  3,730,000 

Reserved  to  retire  bonds  of  old  company  (see  V.  91,  p.  1329) $270,000 

Reserved  for  extensions,  &c,  as  provided  by  trust 

deed 1 .000.000 

The  company  owns  a  pipe  line  extending  from  the  Caddo  gas  and  oil 
fields.  In  Louisiana,  northwest  through  Arkansas,  together  with  the  gas 
rights  on  165,000  acres  of  land,  Including  17  wells  with  a  capacity  of  about 
300,000,000  cubic  feet  open  flow  per  day.  This  line  will  supply  the  cities 
of  Little  Hock,  Pine  Bluff.  Hot  Springs.  Arkadelphla,  Hope,  Malvern, 
Prescott.  Benton.  Gurdon  and  some  smaller  places,  having  an  aggregate 
population  served  of  over  150,000. 

Abstract  of  Letter  from  Pres.  J.  C.  Trees.  Pittsburgh.  Pa..  Oct.  20  1910. 

This  company  owns  the  gas  rights  on  165,000  acres  In  Caddo  Parish,  La., 
on  which  there  are  now  17  wells  drilled  In  with  a  capacity  of  approximately 
300.000,000  cubic  feet  a  day.  The  developed  Held  from  which  the  supply 
for  this  plant  Is  to  be  obtained  lies  principally  In  Caddo  Parish,  La.  This 
held  Is  without  a  parallel  In  the  world  to-day.  while  Its  distance  from  large 
markets  will  tend  to  long  life.  Shreveport,  La.,  has  been  supplied  for  four 
years,  and  during  the  last  two  years  lines  have  been  laid  to  Texarkana  and 
Marshall.  Tex.  Gas  Is  found  In  three  to  five  distinct  horizons.  At  from 
800  to  1,000  ft.,  at  1,800  ft.  and  at  2,200  ft.  and  lower,  one  of  the  very  large 
wells  of  the  district  being  In  the  2,300  ft.  stratum.  The  oil  and  gas  sands 
of  the  district  seem  to  be  entirely  distinct  and  separate,  while  the  wells 
have  a  dally  open  flow  capacity  of  from  five  to  sixty  million  cubic  feet. 

Taking  Into  account  the  reports  of  the  geologists  of  the  United  States 
Government  and  those  of  the  State  of  Louisiana,  as  well  as  those  of  our  own 
engineers  and  experts,  I  believe  that  the  natural  gas  In  that  portion  of  the 
Caddo  fields  In  which  this  company  draws  Its  supply  to  be  practically  In- 
exhaustible, In  our  generation  at  least. 

The  main  pipe  lines  consist  of  65  miles  of  18-lnch,  99  miles  of  16-Inch,  68 
miles  of  12-lnch  and  27  miles  of  10-lnch  steel  pipe,  one  2-1,200  h.  p.  com- 
pressing station,  telephone  lines,  rights  of  way,  as  well  as  distributing  plants 
In  towns  now  not  piped  for  gas.  lying  near  the  route  of  the  main  pipe  line. 
The  capacity  of  the  pipe  line  Is  approximately  40,000.000  cu.  ft.  per  day, 
with  a  maximum  yearly  earning  capacity  of  $2,100,000.  The  company's 
wells  now  have  a  producng  capacity  of  300,000,000  cu.ft.per  24-hour  day, 
or  nearly  eight  times  the  maximum  output  required  for  the  present  line. 
Franchises  without  burdensome  restrictions  and  running  for  30  years  have 
been  secured  In  all  the  cities  proposed  to  be  furnished  with  gas. 

Estimated    Yearly  Earnings. 

1st  Year.      2d  Year.      3d  Year.         Total. 
Gross    earnings $835,500  $1,003,500  $1,133,500  $2,972,500 

All  operating  expenses $225,000       $250,000       $250,000       $725,000 

Interest  on  bonds 240,000         240,000         240,000         720,000 

Retirement  of  bonds 400,000        400,000 

Net  surplus $370,500       $513,500       $243,500  $1,127,500 

The  management  Is  In  the  hands  of  men  of  large  experience  In  the  opera- 
tion of  such  properties.     (Compare  V.  91,  p.  1329.) 

Atlantic  City  (N.  J.)  Electric  Co. — Earnings. — 

12  Months  Gross        Net(after        Bond      Pre/.  Divs.    Balance. 

ending —  Earnings.      Taxes).       Interest.         (6%)         Surplus, 

Sept.    30  1910 $360,318      $191,980        $62,500        $18,000      $111,480 

Nov.    30  1908 291.433        151.154  34.950  116,204 

Preferred  stock  outstanding.  $300,000;  common  stock,  $1,250,000,  and 
bonds,  $1,250,000. — V.  91,  p.  1329. 

Atlantic  Fruit  Co.,  New  York. — New  Director. — Charles 
M.  Hart  of  Canada  has  been  elected  a  director,  succeeding 
W.  H.  Bennett.     Compare  V.  91,  p.  1330. 

Bituminous  Coal  Companies. — Agreements. — The  "Coal 
Trade  Journal"  has  published  the  following: 

(Nov.  16.)  An  agreement  has  been  reached  In  the  Crooksville  district 
of  Ohio  and  between  6,000  and  7,000  men  who  had  been  on  strike  since 
April  returned  to  work  last  week.  The  Interests  could  not  agree  upon  cer- 
tain local  points  and  so  the  trouble  continued  there  long  after  operations 
had  been  resumed  elsewhere  in  the  State.  The  operators  have  agreed  to 
have  the  questions  In  dispute  settled  by  arbitration. 

(Sept.  21.)  Representatives  of  the  miners  In  the  southwestern  field  rati- 
fied on  Sunday  night  the  agreement  made  with  the  operators  and  the  men, 
returned  to  work  on  Tuesday.  According  to  the  new  agreement,  the  miners 
receive  an  increase  of  5.55%  on  day  work,  dead  work  and  yardage,  an  In- 
crease of  3  cts.  a  ton  on  shooting  coal  and  of  5  cts.  a  ton  on  long  wall  work. 
All  future  differences  are  to  be  settled  by  W.  L.  A.  Long,  Mine  Inspector 
of  Kansas.  In  future,  when  the  operators  close  a  mine  they  shall  pay  the 
men  a  dollar  a  day  each,  and  the  miners  agree  to  pay  the  operators  50  cts. 
a  day  for  the  time  they  cause  a  mine  to  be  closed.  The  strike  began  more 
than  five  months  ago. — V.  91,  p.  655. 

Booth  Fisheries  Co. — Status — Earnings. — President  Lett 
is  quoted  as  saying: 

The  profits  which  we  have  spent  for  Improvements  will  shortly  prove  the 
wisdom  of  making  these  expenditures  rather  than  paying  dividends.  At 
Seattle  we  have  just  completed  a  refrigerator  plant  at  a  cost  of  $65,000 
which  we  believe  will  save  $25,000  yearly  in  reduced  freight  bills.  Last 
spring  we  added  4  new  tugs  to  our  Lake  Erie  fleet.  In  one  Western  city 
we  formerly  paid  $18,000  to  $20,000  a  year  for  power  In  the  operation  of  a 
refrigerator  plant.  We  recently  completed  there  a  plant  of  our  own  at  an 
expense  of  $7,000,  which  will  cost  $6,000  a  year  to  run,  and  we  are  no 
longer  paying  rent. 

There  has  been  a  large  increase  In  the  total  consumption  of  fish  In  the 
United  States.  High  prices  for  meat  may  have  caused  people  to  buy  more 
fish,  but  I  am  of  the  opinion  that  the  increase  Is  due  In  greater  measure  to 
the  general  Improvement  In  the  quality  of  fish  and  oysters.  We  have  con- 
sidered It  a  more  profitable  policy  to  sell  fishevenat  a  poorprice  thantoawait 
a  better  market  by  holding  fish  In  cold  storage,  at  a  possible  sacrifice  of 
quality.     In  this  matter  we  have  reversed  the  policy  of  the  old  company. 

While  our  company  Is  the  biggest  in  the  fish  business,  its  competitors 
are  many.  For  Instance,  the  Pacific  coast  fisheries  yield  75,000,000  pounds 
of  halibut  a  year.  We  catch  about  one-third  of  this  in  our  own  boats  and 
market  a  little  over  half  of  the  total. — V.  90.  p.  1492. 

Butte  Electric  &  Power  Co. — Earnings. — 

Year  ending  Gross         Expenses  Net  Bond        Balance, 

Aug.  31 —  Earnings.      &  Taxes.      Earnings.       Interest.      Surplus. 

1909-10___ $1,701,742      $676,783      $1,024,959      $376,077      $648,882 

1908-09 1,577,663        630,892  946,771        346,986        599,785 

Miller  &,  George  of  Providence,  R.  I.,  are  offering  at  par  and  Interest  a 

block  of  the  Billings  &  Eastern  Montana  Power  Co.-Butte  Electric  &  Power 

Co.  joint  mtge.  6s.  due  June  1  1934. — V.  90.  p.  561. 

Canadian  Car  &  Foundry  Co. — Report. — The  earnings  for 
the  11  months  ending  Sept.  30  were: 

Profits  after  interest  on  $3,500,000  1st  M.  6%  bonds,  $832, f  30;  dividends 
on  pref.  stock,  $320,833;   balance,  surplus,  $511,697. — V.  91,  p.  719,  1387. 

Canadian  Cereal  &  Milling  Co. — First  Dividend. — An  ini- 
tial quarterly  dividend  of  l%%  has  been  declared  on  the 


Si, 250, 000  pref.  stock,  payable  Dec.  10  to  holders  of  record 
Nov.  30.— V.  90,  p.   1241. 

Central  Leather  Co. — Common  Stockholders  Request  Divi- 
dends and  Representation. — J.  S.  Bache  &  Co.,  in  behalf  of 
themselves  and  other  holders  of  common  stock,  have  re- 
quested the  directors  to  make  .some  distribution  thereon,  as 
earnings  justify  the  declaration  of  the  same. 

It  Is  also  requested  that  two  or  three  directors  be  named  to  represent  the 
common  stock.  It  being  stated  that  the  present  members  of  the  board  are 
Interested  principally  In  the  preferred.  The  board,  it  Is  reported,  is  of  the 
opinion  that  the  election  of  directors  Is  a  matter  for  the  stockholders  to 
deal  with  at  their  annual  meeting  In  February  next,  the  board  having  no 
power  to  choose  directors  except  to  fill  vacancies. — V.  91,  p.  1173,  561,  558. 

Childs  (Restaurant)  Co.,  New  York. — Dividend  Increased. 
— A  regular  quarterly  dividend  of  2Y2%  has  been  declared 
on  the  common  stock  (approximately  $2,500,000  now  out- 
standing), payable  Dec.  10  to  holders  of  record  Dec.  3.  This 
increases  the  annual  rate  to  10%,  contrasting  with  8%  from 
June  1909  to  Sept.  1910  and  6%  from  Dec.  1907  to  March 
1909.     The  company  began  business  in  July  1902. 

Dividend  Record  (Percent)  o]  Common  Stock. 
1902.       1903.       1904.       1905.       1906.       1907.       1908.       1909.         1910. 
1V2  3  3  3y2  4K  5H  6  7H  8y2 

— V.  90.  p.  1615. 

Compania   Nacional    de   Tobacco. — New   Company. — The 

company  was  incorporated   in  South   Dakota  on  or  about 

Nov.  16,  with  $10,000,000  common  and  $5,000,000  7%  non- 

cum.  pref.  auth.  stock,  to  take  over  various  tobacco  concerns 

in  Cuba.     The  company  will  make  a  feature  of  cigars  and 

cigarettes. 

Among  the  Incorporators  are  R.  R.  Govln,  of  H.  B.  Holllns  &  Co.  (who  is 
a  director  of  the  Havana  Tobacco  Co.,  which  is  controlled  by  the  American 
Tobacco  Co.,  and  other  Cuban  concerns  engaged  In  the  manufacture  of 
cigars);  George  P.  Butler  and  William  H.  Butler.  Mr.  Govln  states  that 
the  new  company  will  be  independent  of,  although  not  antagonistic  to,  the 
American  Tobacco  Co.  && 

J.  B.  &  J.  M.  Cornell  Co.,  Structural  Iron  and  Steel  Con- 
tractors, New  York. — Not  to  Be  Sold. — Judge  Hough  on 
Nov.  22  declined  to  permit  the  receivers  to  sell  the  property, 
and  directed  them  to  continue  work  on  such  contracts  as 
are  worth  completing.  Pres.  John  M.Cornell  opposed  the  sale. 

The  receiver's  report  as  of  Oct.  1  showed  quick  assets  (exclusive  of 
plant  and  equipment)  aggregating  $530,492  (chiefly  stock  on  hand,  $131,- 
463;  work  in  progress,  $126,946;  accounts  receivable,  $240,421,  and  cash, 
$3,093),  and  receiver's  liabilities,  $346,289,  including  $200,000  receiver's 
certificates.  The  company's  bonded  debt  Is  $660,000  (U.  S.  Mtge.  &  Trust 
Co.,  mtge.  trustee),  unsecured  debt  about  $750,000.  When  the  receivers 
took  possession  there  was  only  $420  cash  on  hand  and  the  contracts  for 
work  aggregated  $1.500.000. — V.  88.  p.  824. 

Crucible  Steel  Co.  of  America. — Earnings. — The  net  earn- 
ings for  October  are  reported  as  slightly  in  excess  of  $300,000. 
The  company  is  stated  to  be  operating  to  the  extent  of  about 
70%  of  its  capacity.— V.  91,  p.  1256,  1097. 

Cumberland  Coal  &  Coke  Co. — Sale. — Judge  E.  T.  San- 
ford  of  the  Federal  Court  has  ordered  the  sale  of  the  com- 
pany's properties  in  Cumberland  County,  Tenn.,  along  with 
$100,000  bonds  of  the  Bon  Air  Coal,  Iron  &  Coke  Co.,  and 
$20,000  stocks  owned  in  other  companies. — V.  77,  p.  453. 

Economy  Light  &  Power  Co.,  Joliet,  111. — Report.— 

April  30                             Gross  Operating  Net  Interest  Balance, 

Year —                       Earnings.  Expenses.  Earnings.  Paid.  Surplus. 

1909-10 $406,746  $217,654  $189,092  $75,743  $113,349 

1908-09 310,402  138,739  171,663           65,325  106,338 

— V.  90,  p.  1616. 

Electric   Boat   Co. — Official  Statement  as   to   Omission   of 

October  Dividend. — President  Isaac  L.  Rice  says: 

"The  company  has  a  large  amount  of  business  on  hand  and  the  outlook  Is 
excellent,  and  this  has  required  the  use  at  present  of  all  Its  capital  and  earn- 
ings. It  was  the  concensus  of  opinion  among  the  directors  thatunder  the 
circumstances  it  would  be  wise  to  suspend  dividends  for  the  present." 
[There  is  outstanding  $2,637,500  pref.  stock,  on  which  dividends  at  the  rate 
of  8%  a  year  have  been  paid  quarterly  since  Oct.  1  1903.  The  common 
stock,  $4,999,600,  received  2%  annually  in  December  from  1906  to  1909.] — 
V.  85.  p.  1579. 

General  Motors  Co.,  New  York.— Additional  Directors. — 
To  the  board  already  announced  (V.  91,  p.  1387)  there  have 
been  added  Emory  W.  Clark,  M.  J.  Murphy,  Thomas  Neal 
and  Andrew  H.  Green  Jr.,  all  of  Detroit,  and  James  N. 
Wallace,  President  of  the  Central  Trust  Co.  of  New  York. 

The  executive  committee  consists  of  W.  C.  Durant,  Emory  W.  Clark, 
M.  J.  Murphy,  Thomas  Neal,  Andrew  H.  Green  Jr.,  James  J.  Storrow  and 
Albert  Strauss.  Mr.  Storrow  has  been  elected  President  and  Mr.  Durant 
and  W.  J.  Mead,  Vice-Presidents.  C.  P.  Hathaway  has  been  re-elected 
Secretary  and  Treasurer. — V.  91,  p.  1387. 

Grand  Trunk  Pacific  Development  Co. — See  under  "Grand 
Trunk  Ry."  under  "Annual  Reports"  on  another  page. — 
V.  90,  p.  306. 

Gum  Supply  Co. — Bonds  Called. — $6,000  1st  M.  10-year 
6%  bonds  have  been  drawn  for  payment  by  lot  at  105  and 
interest  on  Dec.  1  at  the  Empire  Trust  Co.,  42  Broadway, 
New  York.— V.  89,  p.  1671. 

Harbison-Walker  Refractories  Co.,  Pittsburgh. — Report. — 

Sept.  30         Net  Deprec'n,  Bond      Pref.  Divs.Com.  Divs.  Balance, 

Year —    Pro/its.  Rep'rs.&c.  Interest.         (6%)          (1K%)  Surplus. 

1909-10. $2, 073, 341  $205,595  $88,875      $576,000      $270,000  $932,871 

1908-09.    1,526,879  150,286  119,187        575,379          682,027 

— V.   90,   p.    505. 

Imperial  Window  Glass  Co.,  Pittsburgh. — Fines — Liquida- 
tion.— The  accused  defendants  having  entered  pleas  of  nolle 
contendre  (the  substantial  equivalent  of  pleas  of  guilty)  to 
the  indictments  found  on  April  7  last,  charging  violation  of 
the  Sherman  Anti-Trust  Law,  Judge  Young  in  the  United 
States  Circuit  Court  at  Pittsburgh  on  Nov.  11  imposed  a 
fine  of  $2,500  and  costs  on  the  corporation  and  fines  of  $500 
each  on  each  of  the  individual  defendants. 

The  company  Is  In  process  of  liquidation,  and  as  soon  as  Its  stock  of  glass 
on  hand  is  sold  proposes  to  surrender  Its  West  Virginia  charter.  Attorney- 
General  Wickersham  on  the  evening  of  Nov.  16  issued  a  long  statement 
regarding  the  matter,  which  was  given  In  the  dally  papers  of  the  following 
day.— V.   90.   p.   979. 
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Independent  Brewing  Co.,  Pittsburgh. — New  Directors. — 
Orlando  Miller  and  J.  H.  Friday  have  been  elected  directors 
in'sueceed  J.  H.  Shaffer  and  Peter  Hermes,  both  deceased. — 
\     91, ]      1325. 

Inger soil-Rand  Co.,  New  York. — Acquisition. — The  com- 
pany has  acquired  a  controlling  interest  in  the  stock  of  the 
A.  S.  Cameron  Steam  Pump  Works,  whose  plant  is  located 
;it  the  foot  of  East  23d  St.,  East  River,  New  York. 

The  Cameron  company  has  outstanding  Si  ,000,000  stock,  all  of  one  class. 
No  bonds  or  mtge.  Its  officers  are:  President,  George  Doubleday;  Secre- 
tary. 1".  H.  Brainerd;  Vice-President  and  Treasurer,  W.  R.  Grace;  Vice- 
President  and  Gen.  Mgr.,  Geo.  W.  Fuller.— V.  91,  p.  1388,  1099. 

International  Agricultural  Corporation,  New  York. — Sale 
of  Preferred  Stock. — The  company  has  sold  to  White,  Weld 
&  Co.",  New  York,  and  associates',  $5, 400, 000  7%  cum.  pref. 
stock  voting  trust  certificates.  The  cash  derived  from  this 
sale  has  been  applied  to  pa>  orient  for  properties,  modernizing 
plants  and  working  capital.  Application  will  be  made  to  list 
the  company's  stocks  on  the  New  York  Stock  Exchange. 

The  company  was  incorporated  in  N.  Y.  in  July  1909  and  owns  a  number 
of  fertilizer-manufacturing  plants  In  Tennessee,  all  the  capital  stock  of  the 
Kallwerke  Sollstedt  Gewerkschaft  Potash  Mines  In  Germany,  a  contract 
with  the  Tennessee  Copper  Co.  for  an  ample  supply  of  sulphuric  acid  for 
some  years,  and  large  deposits  of  phosphate  rock  in  Tennessee,  and  ail  the 
capital  stock  of  the  Prairie  Pebble  Phosphate  Co.  in  Florida,  one  of  the 
most  extensive  and  valuable  phosphate  deposits  in  the  country. 

Capitalization —  Authorized.     Outstanding. 
Pref.  stock,  7%  cum.  (pref.  as  to  assets  and  divi- 
dends  (J.    &  J.) §12,000,000      $10,124,000 

Common  stock 12,000,000  5,928,000 

For  the  year  ending  June  30  1910  the  net  earnings  available  for  dividends, 
it  is  stated,  were  $1,017,504.  Several  of  the  larger  properties  were  not 
paid  for  until  the  middle  of  the  fiscal  year;  therefore  the  amount  required 
for  dividends  on  pref.  stock  for  the  year  1909-10  was  5437,271,  instead  of 
the  full  $708,680  on  the  present  $10,124,000.  As  the  company  did  not 
operate  these  properties  for  the  full  12  months.it  received  the  carnlngs.only 
fo    the  period  of  actual  operation. 

The  transfer  agent  for  both  issues  of  voting  trust  certificates  Is  the  Bank- 
ers Trust  Co.  of  New  York.     Registrar,  First  Nat.  Bank,  New  York. 

Directors:  Waldemar  Schmidtmann,  President,  and  William  N.  Shaw, 
Albert  French  and  T.  C.  Meadows,  Vice-Presidents  of  conpany;  Thomas 
W.  Lamont,  Vice-Pres.  First  Nat.  Bank,  N.  Y.;  A.  H.  Wiggin,  V.-P.  Chase 
Nat.  Bank,  X.  Y.;  Chas.  H.  Sabin,  V.-P.  Guar.  Trust  Co..  N.  Y.;  Bcnj. 
Strong  Jr.,  V.-P.  Bankers'  Trust  Co.,  N.  Y.:  Francis  M.  Weld  of  White, 
Weld  &  Co..  X.  Y.— V.  91,  p.  97.  41. 

Island  Creek  Ccal  Co.,  Boston. — First  Dividend. — This 
company,  successor  of  the  U.  S.  Coal  &  Oil  Co.  (V.  91,  p. 
948),  has  declared  a  first  dividend  of  SI  50  per  share  upon 
the  outstanding  50,000  shares  of  pref.  capital  stock,  payable 
Jan.  2  1911  to  stockholders  of  record  Dec.  15  1910.  There 
are  100,000  common  shares  outstanding. 

Hayden,  Stone  &  Co.,  Boston,  New  York,  dec,  have  issued  a  circular 
regarding  the  cumulative  preference  shares  in  which  they  say:  "The  pref. 
shares  are  now  quoted  at  about  85,  and  at  that  price  return  about  7%  . 
Already  the  net  earnings  from  the  coal  business  have  been  raised  to  a  level 
in  the  recent  fiscal  year  of  about,  $450,000,  or  50%  above  the  amount  re- 
quired to  pay  dividends  on  this  issue  of  preferred  stock:  the  outlook  is  that 
profits  for  the  current  fiscal  year  will  exceed  those  of  the  fiscal  year  recently 
closed  by  some  $100,000  or  $150,000.     Compare  V.  91,  p.  948,   11C3. 

Jersey  City  (N.  J.)  Water  Supply  Co. — Decree  Filed. — 
Yice-Chanceilor  Stevens  on  Nov.  17  filed  the  final  decree  of 
the  Court  of  Chancery  fixing  the  terms  of  the  purchase  by 
the  city  under  the  Flynn  contract. 

The  decree  specifies  the  deductions  (amounting  to  $103,000)  to  which  the 
city  Is  entitled  from  the  original  contract  price  of  $7,595,000,  an  additional 
$58,300  to  be  also  deducted  unless  a  bond  be  given  or  other  provision  be 
made  for  the  construction  of  the  Boonton  sewer.  The  city  under  a  previous 
decree  of  the  Court  is  entitled  to  retain  a  further  amount  of  $500,000,  but 
the  company  may  file  a  supplemental  bill  to  recover  this  latter  amount 
whenever  in  its  judgment  the  amount  shall  be  payable  by  the  city.  Com- 
pare V.  90,  p.  1298,  630. 

Keokee  Consolidated  Coke  Co. — See  Stonega  Coal  &  Coke 
Co.  in  V.  91,  p.  1332.— V.  89,  p.  414. 

Long  Acre  Electric  Light  &  Power  Co. — Re-argument 
Denied. — The  Court  of  Appeals  at  Albany  on  Nov.  22  denied 
the  application  of  the  Public  Service  Commission,  First  Dis- 
trict, for  a  re-argument  of  the  appeal  of  the  Public  Service 
(  ommission  from  the  decision  of  the  lower  courts,  which  re- 
versed the  Commission  in  their  denial  of  the  company's  appli- 
ion  to  issue  any  part  of  the  proposed  $50,000,000  bond  is- 
sue and  S  10,000,000  stock.— V.  91,  p.  875. 

McCrum-Howell  Co.  (Radiators,  Enameled  Ware,  Vacuum- 
Cleaning  Systems,  &c),  New  York. — Pref.  Stock  Offered. — 
The  company's  fiscal  agents  (George  H.  Burr  &  Co.,  N.  Y.) 
and  associates  have  recently  been  receiving  subscriptions 
for  the  unsold  portion  of  §1,150,000  7%  cumulative  pref. 
stock  at  par  (SI 00  per  share)  and  accumulated  dividends 
from  Nov.  1  1910,  with  a  bonus  of  10%  of  common  stock. 

Subscriptions  are  received  by  George  H.  Burr  &  Co.,  N.  Y..  Chi.  and  St. 
Louis;  Coggeshall  &  Hicks,  N.  Y.;  Colston,  Boyce  &  Co.,  Bait.;  Gavet  & 
Porter,  Bost.;  Scully,  Painter  &  Beech,  Plttsb.,  and  Francis  R.  Coolcy.Hart. 
Abstract  of  Letter  from  Pres.   L.  Q.  McCrum,   New  York,   Nov.  1  1910. 

New  Stock. — The  company  has  authorized  an  additional  $2,000,000  of 
7%  cumulat  ve  pref.  stock,  all  of  which  Is  to  be  Issued  Immediately,  making 
a  total  capitalization  of  pref.  stock,  $3,500,000:  common  stock,  $3,500,000. 
Of  this  new  issue,  $850,000  is  to  be  used  for  the  purchase  of  the  Model  Heat- 
ing Co.,  Philadelphia;  American  Air  Cleaning  Co.,  Milwaukee;  Cameron- 
Schroth-Cameron  Co.,  Chicago;  Vacuum  Cleaner  Co.,  New  York,  and  Sani- 
tary Devices  Co.,  San  Francisco.  The  proceeds  from  the  sale  of  the  balance 
of  this  Issue  ($1,150,000),  together  with  the  liquid  assets  of  the  companies 
now  acquired,  as  shown  above,  increases  our  net  working  capital  from 
$1,077,811  as  of  May  1  1910  to  $2,408,597,  which  amount  provides  ample 
working  capital  and  effects  a  saving  of  $65,096  in  int.  on  borrowed  money. 

Earninps. — For  the  first  six  months  of  the  current  fiscal  year,  beginning 
May  1  1910,  our  volume  of  business,  as  shown  by  actual  shipments,  has  In- 
creased 88%.     Orders  on  hand  arc  larger  than  at  any  previous  period. 
Net  Earnings  Jot  Fiscal  Year  ended  May  1  1910;  Aggregate  $640,196. 

[Included  in  this  amount  Is  $65,096  Interest  on  money  borrowed  last  year, 
which  charge  Is  now  eliminated  by  the  new  cash  capital.] 

McCrum-Howell    Co $444,882  |  American  Air  Cleaning  Co..   $44,469 

Model  Heating  Co 56,125|  Vac.  CI.  Co  and  San.Dcv.Co     63.431 

Camcron-Schroth-Cam.   Co.     31.289 1      Total  of  all $640,196 

The  above  earnings  ($640,196)  are  over  2Y2  times  the  7%  dividend  re- 
quirements ($245,000)  on  the  entire  Issue  of  $3,500,000  pref.  stock.  As  our 
pref.  stock  outstanding  for  the  current  year  will  average  only  $2,500,000, 
dividend  requirements  for  same  will  be  but  $175,000,  leaving  $465,191 
applicable  to  the  common  stock,  or  over  13%.  These  figures  do  not  take 
Into  consideration  profits  from  our  large  Increase  In  business  for  the  current 
year;  reduction  in  overhead  expense  of  the  companies  taken  over;  nor  manur 
facturing  profits  (say,  5107,061  for  the  past  year)  on  goods  heretofore  pur- 
chased by  the  Model  and  the  Cam.-Sch,-Cam.  Co.  from   our  competitors 


For  the  five  years  ending  May  1  1909  our  preferred  capitalization  was 
$600,000.  and  our  earnings  thereon  averaged  per  annum  20.21%;  the  fol- 
lowing year  (1909-10)  our  pref.  capitalization  was  Increased  to  $1.500,0t00 
and  our  earnings  amounted  to  26.07%  on  the  same. 

Organization. — The  company  is  one  of  the  largest  corporations  engaged 
in  the  manufacture  of  radiators,  boilers  and  enameled  ware  in  the  United 
States,  and  is  the  largest  manufacturer  of  vacuum-cleaning  systems  in  the 
world.  The  company's  product,  widely  known  and  distributed  under  the 
"Richmond"  trade-mark  throughout  the  United  States  and  Canada.  The 
property  consists  of  five  modern  plants.  The  men  most  responsible  for  the 
succlss  of  the  five  companies  now  taken  over  will  be  actively  associated 
witii  the  present  management,  which  owns  almost  the  entire  com.  stock. 

The  Model  Heating  Co.  of  Phila.,  established  1895,  is  one  of  the  leading 
jobbers  of  boilers  and  radiators  in  the  East;  its  net  earnings  for  the  past 
five  years  have  averaged  $54,451  per  annum.  The  Cameron-Scrhoth- 
Carneron  Co.  of  Chicago  are  jobbers  of  radiators  and  enameled  ware;  com- 
menced business  in  Jan.  1909  and  for  yearendingMay  1  1910earned  $30,530. 
( leaners. — During  the  past  year  our  company  has  acquired  a  well-equipped 
plant  at  Racine,  Wis.,  where  are  manufactured  the  "Richmond"  portable 
suction  cleaners,  the  sales  of  which  to  date  aggregate  over  14,000  machines. 
As  regards  stationary  cleaning  systems,  the  American  Air  Cleaning  Co.  of 
Milwaukee,  the  Vacuum  Cleaner  Co.  of  N.  Y.  and  the  Sanitary  Devices  Co. 
of  San  Francisco  (the  three  companies  now  acquired)  have  for  the  past  two 
years  been  doing  about  80%  of  the  vacuum-cleaning  business  of  the  United 
States.  The  McCrum-Howell  Co.  now  owns  altogether  some  85  vacuum- 
cleaner  patents,  including  not  only  the  basic  Kenney  and  Matchette,  but 
all  other  patents  necessary  to  the  control  of  the  stationary  vacuum-cleaner 
industry.  The  stationary  vacuum-cleaning  business,  now  in  its  infancy. 
has  demonstrated  itself  to  be  as  essential  to  comfort  and  health  as  steam  and 
hot-water  heating  and  sanitary  plumbing. 

Combined  Balance  Sheet. 
[Introducing  assets  and  liabilities  of  the  several  companies  as  of  May  1  1910 

as  adjusted  after  the  sale  of  the  new  Issue  of  preferred  stock.] 

Assets  ($7,425,686) —  |      Liabilities  ($7,425,686)  — 

Plants,  patents,  &c $5,017,089  |  Preferred  stock $3,500,000 

Cash,  after  deducting  cur-  | Common  stock 3,500,000 

rent  liabilities 462,5061  Surplus 333,186 

Accts.  &  bills  receivable..   1, 157, 629 1  Reserve 92,500 

Materials,   supplies,    &c_.       788,462  |  (No  bond  or  mortgage.) 

Capital  Stock,  &c. — There  is  no  bonded  or  mortgage  indebtedness,  and 
no  bonds  can  be  placed  upon  the  property  except  with  the  consent  of  75% 
of  the  total  outstanding  stock.  The  pref.  stock  has  equal  voting  power 
with  the  common  and  is  preferred  both  as  to  assets  and  dividends.  The 
pref.  dividends  are  cumulative  at  the  rate  of  7%  per  annum,  payable  quar- 
terly, Q.-F.  Full  preferred  dividends  have  been  paid  regularly  every  year 
since  the  organization,  and  the  26th  consecutive  quarterly  pref.  dividend 
was  paid  Nov.  1  1910.  Dividends  on  the  common  stock  are  at  the  rate 
of  3%  per  annum  and  payable  quarterly.  Registrars  of  stock,  Trust  Co. 
of  America,  N.  Y.,  and  Continental  &  Commercial  Trust  &  Savings  Bank, 
Chicago.  Transfer  agents,  Trust  Co.  of  Am.,  N.  Y.,  and  George  H.  Burr 
&  Co.,  Chicago. — V.  91,  p.  1331,  1163. 

Manufacturers'  Coal  &  Coke  Co.,  Tunnelton,  W.  Va. — 

Sale  Dec.  1. — The  foreclosure  sale  is  advertised  for  Dec.   1 

under  order  from  IT.  S.  Circuit  Court  for  Nor.  Dist.  of  W.  Va. 

The  property  (located  about  1  mile  from  RR.)  comprises  910  acres  of 
leaseholds  of  surface  and  coal  lands,  with  machinery,  sidings,  &c;  also 
adjoining  the  foregoing,  4,823.66  acres  of  Freeport  or  Austin  and  Lower 
Kittaning  or  Newburg  seams  of  coal,  situate  in  Preston  and  Taylor  counties, 
W.  Va.     Wilson  D.  Althouse  is  receiver,  424  Stephen  Girard  Bldg..  Phila. 

Mexican  Petroleum  Co.,  Ltd.  (of  Delaware),  Los  Angeles. 
— First  Dividend  on  Common  Stock. — The  directors  on  Nov.  16 
declared  the  first  dividend  on  the  common  stock,  SI  a  share, 
for  the  quarter  ending  Dec.  31  1910.     E.  L.  Doheny  is  Pres. 

The  auth.  common  stock  is  $38,000,000,  of  which  some  $29,800,000  is 
said  to  be  outstanding  (a  transcript  of  the  list  of  the  Los  Angeles  Stock  Exch. 
says  $27,521,500);  auth.  pref.  stock,  8%,  $12,000,000;  outstanding,  $11,- 
036,800  or  more.  The  "Los  Angeles  Times"  says  that  the  dividend  now 
declared  will  be  paid  out  of  the  earnings  of  the  Huasteca  Petroleum  Co. 
Early  in  1910  "Huasteca  Oil  Co.",  it  was  said, made  a  $2,000,000  mortgage. 

It  was  reported  on  Oct.  29  that  a  contract  had  been  signed  between 
Henry  Clay  Pierce,  President  of  the  Waters- Pierce  Oil  Co.,  and  the  Huas- 
teca Petroleum  Co.,  calling  for  the  delivery  at  the  Waters- Pierce  refinery, 
Tampico,  of  a  minimum  of  2,500,000  barrels  of  crude  petroleum  (at,  it  is 
said,  95c.  a  barrel),  the  deliveries  to  extend  over  a  period  of  five  years; 
1,000,000  barrels  to  be  delivered  as  soon  as  possible  and  the  remainder  at 
the  rate  of  200,000  barrels  monthly.  It  was  rumored  that  $250,000  had 
been  paid  in  advance  to  the  Huasteca  Petroleum  Co. 

Condensed  Extracts  from  Circular  of  R.  B.   Dickinson  Co.,  Los  Angeles, 
October     1909     (Not     1910). 

Controls  about  700,000  acres  of  oil  lands,  500,000  in  fee  simple,  east  and 
south  of  Tampico,  in  the  States  of  San  Luis  Potosi,  Tamaluipas  and  Vera 
Cruz,  Mexico,  including  350,000  acres  suitable  for  agriculture  and  cattle 
raising.  In  the  neighborhood  of  Ebano  approximately  20  wells  have  been 
completed  with  a  capacity  of  14,000  bbls.  per  day;  there  is  now  being  with- 
drawn something  less  than  8,000.  Extensive  development  work  is  being 
constantly  prosecuted.  Approximately  2,600,000  bbls.  per  annum  is  be- 
ing delivered  on  a  contract  still  having  11  years  to  run.  Production  from 
the  Huasteca  field,  to  be  reached  by  the  100-mile  pipe  line,  will,  it  is  thought, 
reach  10.000  bbls.  per  dav  within  two  years  from  this  date.  The  company- 
owns  a  modern  asphaltum  refining  plant,  capacity  800  bbls.  per  day. 

An  8-inch  pipe  line,  to  be  100  miles  in  length  [completed  in  June  *910. — 
Ed  ]  will  extend  from  the  wells  in  the  Huasteca  field  to  Tampico,  where  the 
company  has  provided,  on  its  own  frontage,  ample  shipping  facilities  by 
rail  and  water.  Pipe  lines  aggregating  about  40  miles,  for  both  oil  and  wa- 
ter, have  been  installed  in  and  about  Ebano,  and  the  company  owns  a 
7-mile  railroad,  connecting  at  Ebano  with  the  Nat.  Rys.  of  Mexico.  Steel 
storage  capacity,  600,000  bbls.;  reservoir  storage  capacity,  600.000  bbls. 
The  company  Is  under  long-time  contract  to  supply  the  Mexican  National 
Ry.  system  with  fuel  oil  to  the  extent  of  many  thousand  barrels  per  day, 
which  has,  so  far,  taken  most  of  the  company's  production.  A  large  de- 
mand for  the  product  will  also  be  developed  through  the  completion  of  a 
modern  gas  plant  in  the  City  of  Mexico,  which  Is  now  being  constructed 
by  closely  affiliated  interests  (Mexican  National  Gas  Co.). 

The  Investment  In  develoDment  and  equipment  work,  including  wells, 
pipe  line,  storage,  railroad  terminal  shipping  facilities,  &c,  equals  at  the 
present  time  fully  $3,500,000,  and  with  the  completion  of  the  100-mile 
pipe  Tne  now  building  and  the  development  work  carried  on  prior  to  its 
completion,  will  amount  to  approximately  $5,000,000.  As  yet  the  pro- 
duction comes  from  only  about  8%  of  the  developed  area,  and  this  devel- 
oped area  is  scarcely  10%  of  the  known  area. — V.  90,  p.  1047. 

Mohican  Oil  &  Gas  Co.— Sale  Dec.  21.— The  foreclosure 
sale  has  been  set  for  Dec.  21  at  Akron,  O.  Upset  price, 
SI, 750, 000.— V.  90,  p.  917. 

Montreal  Light,  Heat  &  Power  Co.— Dollar  Gas.—- The 
company  on  Nov.  12  announced  a  further  reduction  of  5c. 
per  1,000  cu.  ft.  in  the  price  of  lighting  gas. 

The  present  rate  is  $1  20  per  1.000  cu.  "less  15c.  per  1  000  cu .ft .for 
prompt  payment;  the  new  rate  is  $1  per  1  000  cu  ft.  n^-XSirl^SecUve 
ment,  or  the  same  as  the  fuel  rate.  The  reduced  price :  Is i  nominaUy  eneowve 
as  from  May  1911.  but  it  will  be  put  in  effect  at  once  for  those  who  at, their 
own  expense  remove  the  second  (fuel  gas)  meter  and  make  the  proper 
pipe  connections. — V.  91,  p.  1264,  1163. 

Nevada  Consolidated  Copper  Co.— Report.  — 

Sept.  30    Net.Oper.         Other  Bond        Maint       Diridends        Balance 

ilTio   $2PS82   $Sm9e25     fflf"?!6.^^®^       ffi£ 

"M*  k6e4ye°af  ending0^,  Mp ,  therewere  produce*  bI:?72:342 
lbs.  of  copper,  against  34,527,823  lbs.  In  1908-09. 

Nova  Scotia  Steel  &  Coal  Co.,  Ltd.— Bonds.— The  London 
Stock  Exchange  listed  on  or  about  Oct.  19  the  £300,  UUU  o/0 
50-year  1st  M.  gold  bonds,  par  £20,  £100  and  £500  (V.  90, 
p.  1428,  1487).— V.  91,  p.  79:2,  341. 
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Ocean  Falls   Co.,   Ltd. — /  London. — The   London 

Stock  Exchange  recently  listed  £300,000  1st  M.  6%  bonds, 

par  £100  and  E20  each. 

O  Gara  Coal  Co. — New  Director. — Joseph  Harris  has  been 

a  director   I      succeed  A.  1>.  Kerr  and  F.  J.  Lisman 

place  .'i   W  -   1'.   [jan  •       \  .  90,  p.  1169. 

People's  Water  Co.,  Oakland,  Cal. — Annual  Report.— 

Year  endino  Aug.  31   1910  ami  Cal.    Year  1905  (.Contra  Costa   Water  Co.). 
(Hates  of  1910  prior  to  Jul;  ower  and  after  July  1  3o  „  lower 

Aug.  31  '10.  Dec. 31  '05. 


1909-10. 
Cash  receipts  $1,488 

SS0.748 

lu.d  charges      gl'8,350 


i  in  1905.] 
$954,762    Ml.  s  of  pipe.. 


823 


541 


610,350   Gals.sup.dallyl8,992.450   14,620,000 
(?)  r\  oir  cap. 

i,(UHimiK)3i,oi)<(,ooo  7. t:m.:.:(.:. 
Status  Aug.  31  1910:  PreX.  Stock  6%  cum.,  $2,000,000;  com.  stk.,  S18.- 
000.000:  underlying  bonds,  85, G00, 000;  gen.  M.  bonds,  $6,967,000  (auth. 
issue  (20,000,000,  $7, 433, 000  being  owned  by  the  co.  and  So, GOO, 000  rc- 
a  to  retire  underlying  bonds);  Boating  debt,  S2.oil,77C.  on  account  of 
extensions  and  additions  which,  from  Jan.  l  1907  to  Aug.  31  1910,  aggre- 
gated (2,989,202. 

The  for.-  particulars  appear  in  the  "Monthly 

Digest  of  California  Securities,"  issued  by  Wakefield,  Garth- 
waite  A:  Co.,   Lsl   N  it.  Bank  Bldg.,  San  Francisco. 

New  President. —  !•'.  C.  Havens  was  recently  elected  (1)  a 
director  in  pi  I  L.  G.  Burpee  and  (2)  President,  succeed- 

ing F.  A.  Leach,  who  be  Vice-President. — V.  90,  p. 1106. 

Pittsburgh  (Pa.)  Steel  Co. — Sale  of  Pre/.  Stock. — Sp 

&  Co.,  -W>    York,  ha   e  sold  the  entire  issue  of  $7,000,000 

7',   cumulative  pre  hich  they  offered  at  par  ($100 

a  share).     Their  adve  t,  however,  is  published  as  a 

matter  of  record  on  another  page  of  to-day's  "< 

The  subscription  list   was  opened  on  Wednesday,  Nov.  23, 

and    was    closed    immediately  as     all    the   stock    was   sold. 

Application  will  be  made  in  due  course  to  list  the  pref.  shares 

on  the  New  York  Stock  Exchange. 

Abstract  of   Letter  from   President  Wallace  H.   Rowc,   Pittsburgh,   Pa., 

Nov.  9  1910. 

Business. — The  company  manufactures  open-hearth  basic  steel,  blooms, 
billets,  bars,  wire  rods,  bright,  annealed  and  galvanized  plain  wire,  barbed 
wire,  wire  nails,  fence  staples,  colled  spring  wire,  steel  hoops,  bands  and 
cotton  tics.  It  has  the  sole  right  in  this  country  and  Canada  to  manufacture 
the  "electrically  welded"  "Pittsburgh  Perfect  Fencing,"  for  which  there  is 
a  growing  demand  In  all  sections  of  the  country.     Then  ^products 

arc  of  a  more  staple  character  than  those  of  most  steel  manufacturing  con- 
s,  and  the  earnings  are  not  subject  to  so  great  fluctuations.  Our 
products  go  into  every  State  and  Territory  in  the  United  States  and  we 
enjoys  a  good  export  trade.  We  have  branch  offices  and  depots  in  N.  Y., 
Pkila..  Savannah,  Galveston,  Memphis,  St.  Louis,  Des  Moines  and  Chicago. 

Properties. — The  principal  works  are  located  at  Monessen,  Pa.,  and  have 
excellent  rail  and  water  connections  All  buildings  and  machinery  are 
modern.  The  plant  was  erected  in  1901  and  at  present  covers  about  40 
acres.  The  real  estate  owned  aggregates  about  200  acres  at  the  plants, 
which  includes  about  two  miles  of  frontage  along  the  Monongahela  River. 
This  gives  us  Ideal  conditions  for  the  assembling,  manufacturing  and  ship- 
ment of  o  al.  The  company  also  owns  a  coal  mine  on  the  Pitt--.  >S; 
Lake  Erie  RR.  and  Monongahela  River  within  two  miles  of  the  works. 

•allzalion. — The  company  was  organized  July  1  1901  under  the  laws 
of  Pennsylvania  and  has  an  authorized  capital  of  §7,000,000  common  stock 
(par  value  §100),  whereof  SG, 000, 000  is  outstanding  and  fully  paid,  and  of 
the  remaining  SI, 000, 000  common  stock  10%  will  be  paid  In  on  or  before 
Jan.  5  1911,  the  balance  being  due  in  installments  during  the  next  15  mos. 

In  order  to  retire  the  outstanding  bonds,  viz.;  53,250.000  1st  M.  6%  and 
8500,000  gen.  mtge.  6%  gold  bonds,  and  for  the  purpose  of  furnishing  addi- 
tional working  capital  and  funds  for  the  introduction  of  further  economies 
in  manufacture,  the  company  has  decided  to  create  §7,000,000  7%  cu 
lative  Dref.  stock,  which  has  been  sold  to  vou.  The  capitalization  will  then 
be:   7%  cum.  pref.  stock,  §7,000.000,  and  common  stock,  $7,000,000. 

New  Pref.  Stork. — This  pref.  stock  will  be  entitled  to  receive  dividends 
at  the  rate  of  7%  per  annum  (payable  Q.-M.l.  No  dividends  shall  be  paid 
uoon  the  common  stock  until  the  dividends  upon  the  pref.  stock  with  all 
accumulations  shall  have  been  paid  in  full,  and  upon  liquidation  or  disso- 
lution the  pref.  stock  will  be  entitled  to  prior  payment  in  full  at  par  with  the 
divs.  accrued  thereon;    all  remaining  assets  to  go  to  the  common  stock. 

The  entire  Issue  of  the  pref.  stock  is  to  be  redeemable  by  the  company,  on 
any  dividend  date,  at  120%  of  its  par  value,  together  with  all  accrued  divi- 
dends thereon,  upon  three  months'  notice.  While  the  pref.  stock  is  out- 
standing, no  mortgage  shall  be  placed  on  the  property,  nor  can  tkeamount 
of  the  pref.  stock  be  Increased  without  the  written  consent  of  the  holders 
of  at  least  75%  of  the  pref.  stock  outstanding. 

Earnings  and  is. — During  the  last  six  years  dividends  at  the 

rate  of  8%  per  annum  were  paid  on  the  common  stock  then  outstanding. 
Net  Earnings  /or  the  Five  Years  ended  June  30  1910 
[Before  charging  depreciation  or  interest  on  indebtedness  to  be  retired 

through  the  new  preferred  stock.] 

1905-06.         1906-07.  1907-08.  1908-09.  1909-10.  Average. 

§1,169,859     §1,225,769      §1,592,495      §1,073,735      $1,284,594      SI, 389, 290 

The  annual  average,  SI, 389, 290,  is  almost  equal  to  three  times  the  annual 
dividend  on  the  §7,000,000  7%  perf.  stock,  or  to  19-8%  per  annum  thereon. 

Orders  and  contracts  for  this  company's  products  are  at  this  date  largely 
In  excess  of  the  amount  for  the  corresponding  period  of  last  year. 

Directors  (when  increased  to  nine). — Wallace  H.  Rowe,  Pres.:  John 
Bindley,  1st  Vice-Pres.;  Willis  F.  McCook,  2d  Vice-Pres.;  Emit  Winter, 
Edward  H.  Bindley  and  George  Nash  (Gen.  Supt.),  all  of  Pittsburgh; 
Wm.  A.  Nash,  Wm.  H.  Nichols  and  Henry  Ruhlendcr,  New  York. 

Adjusted  Balance  Sheet  of  June  30  1910  as  Prepared  by  Public  Accountants. 

[On  the  assumption  that  the  proceeds  of  the  §7,000,000  pref.  stock  and 
§1,000,000  additional  common  stock  were  used  to  discharge  indebtedness 
and  to  create  additional  working  capital.] 

Assets  (§19,067,931) —  I      Liabilities  (§19,067,931) 


Real  estate,  plant,  &c  .. $13, 036, 481 

Cash 459,981 

Accts.  &  notes  receivable  1,460,372 

Loans,  advances  &  misc_  759,726 

Subscript'n  new  com.  stk.  1,000,000 

Securities." 330,000 

Finished  products  &supp.  1,904,546 

Deferred  charges 116,825 


Preferred  stock 57,000,000 

Common  stock,   $7,000,- 

000,  less  $6,000  in  treas.    6,994,000 
Time  and  demand  loans.         853,399 

Accounts  payable  __; 927,671 

Dividends  unpaid 119,880 

Real  est.  bond  and  mtge.  30,000 

Surplus 3,142,981 

91,  p.   1388. 


Contingent  liability.  §273,300. — V 

Price  Brothers  &  Co.,  Ltd.,  Quebec. — Bonds  All  Sub- 
scribed.— The  Farwel!  Trust  Co.  of  Chicago  announces  that 
the  subscription  books  for  the  issue  of  $1,000,000  1st  M.  5% 
bonds,  which  were  offered  at  86  and  int.  (V.  91,  p.  1332), 
were  closed  on  Nov.  16,  the  entire  issue  being  over-sub- 
scribed, and  that  advices  from  London  indicate  that  a 
premium  over  the  subscription  price  is  bid  for  allotments  of 
bonds.— V.  91,  p.  1332. 

Procter  &  Gamble  Co. — Increase  of  Stock  Authorized. — The 
stockholders  on  Nov.  22  authorized  an  increase  in  the  com- 
mon stock  from  $10,500,000  to  $12,000,000.  The  $1,500,- 
000  new  stock  is  offered  to  stockholders  of  record  Dec.  10  at 
noon  at  200,  payable  between  Dec.  12  and  31.  Compare 
V.  91,  p.  1163,  1098. 

Pure  Oil  Co. — Dividend  Reduced. — A  quarterly  dividend  of 
1-M%  has  been  declared  on  the  $4,880,335  common  stock, 


payable  Dec.  1  to  holders  of  record  Nov.  19,  comparing  with 
2%  quarterly  from  March  1906  to  Sept.   1910,  inclusive. 

Suit. — Henry  Doscher  of  New  STork,  owner  of  100  shares 
of  United  States  Pipe  Line  Co.  stock,  in  Aug.  last  brought 
an  action  in  the  U.  S.  Circuit  Court  at  Pittsburgh  to  prevent 
the  President  and  directors  of  that  company  from  turning 
over  the  business  to  the  Pure  Oil  Co. — V.  86,  p.  1413. 

Quincy  (Copper)  Mining  Co. — Dividend  Decreased. — A 
quarterly  dividend  of  $1  (4%)  per  $25  share  has  been  de- 
clared, payable  Dec  19  to  holders  of  record  Nov.  26,  com- 
paring  with  $1  25  (6%)  paid  Sept.  19  and  June  20  last  and 
$1  50  (6%)  in  March  last.     Compare  V.  90,  p.  508. 

Annual  Dividend  Record  (Percent)  Since  1893. 
'94    '95    '96    '97    '98    '99    "00    '01     '02    '03    '04    '05    '06    '07    '08    '09      '10 
32     48     80     48      26     38      36     36      28      22      20     24      50      54      18     16       20 

Acquisition. — The  company  has  arranged  to  purchase  for 
$600,000,  from  the  St.  Mary's  Mineral  Land  Co.,  section  14 
and  northeast  one-quarter  of  section  22,  of  which  amount 
$150,000  is  payable  in  cash. — V.  91,  p.  271. 

Safety  Car  Heating  &  Lighting  Co. — Increased  Extra 
Dividend. — A  regular  quarterly  dividend  of  2%  and  an  extra 
dividend  of  3%  have  been  declared  on  the  $9,862,000  stock, 
payable  Dec.  23  to  holders  of  record  Dec.  10,  compared  with 
2%  and  1%  extra  at  the  same  time  last  year.  The  company 
pajrs  its  dividends  on  April,  July  and  Oct.  1  and  late  in  Dec. 
Previous  Dividend  Record  (Per  <  'ent) .  Jan.  Divs.  Being  Paid  n  <■  Previous  Dec. 
DIVIDENDS.  '98-"00.  1901.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10. 
Cash    (%) 8  yrly.  11&10  stk.     9     12     12     17     18     13       9       9       8 

In  July  1907  a  100%  stock  dividend  was  paid. — V.  91,  l>.  522. 

St.  Clair  County  (111.)  Gas  &  Electric  Light  Co.,  East  St. 
Louis,  111. — $1  Gas. — On  and  after  Jan.  1  1911  the  price  of 
gas  will  be  reduced  from  $1  05  to  $1  net  per  1,000  cu.  ft. 
Compare  V.  89,  p.  668. 

Schwarzschild  &  Sulzberger  Co.,  New  York. — Merger. — 
On  Sept.  6  1910  Sulzberger  &  Sons  Co.,  being  then  the  owner 
of  all  the  capital  stock  of  Schwarzschild  &  Sulzberger  Co., 
merged  that  company  so  that  Sulzberger  &  Sons  Co.  then 
succeeded  Schwarzschild  &  Sulzberger  Co.,  with  the  same 
is  and  the  same  liabilities  as  the  latter  company,  whose 
business  it  continues.  Sulzberger  &  Sons  Co.  have  $32,- 
000,000  of  ml  horized  capital  stock  in  $100  shares,  consisting 
of  $20,000,000  common  and  $12,000,000  6%  cumulative 
preferred,  of  which  there  is  outstanding  all  the  common  and 
$5,269,500  of  the  preferred.  The  only  funded  debt  consists 
of  $5,400,000  sinking  fund  6%  gold  debentures  of  the 
Lwarzschild  &  Sulzberger  Co.— V.  90,  p.  1048. 

Southern  Power  Co.— Bonds  Called.— Five  ($5,000)  30-yr. 

6%  bonds  of  the  Catawba  Power  Co.,  issued  under  mtge. 

<  d  Nov.   1   1903,  have  been  drawn  for  payment  at  105 

and  interest  on  Dec.  1  at  the  Trust  Co. of  America,  New  York. 

— V.  90,  p.  855. 

Sulzberger  &  Sons  Co. — Merger. — See  Schwarzschild  & 
Sulzberger  Co.  above  and  compare  V.  90,  p.  1048,  981. 

Tennessee  Copper  Co.,  New  York. — Bonds. — The  share- 
holders on  Nov.  18  authorized  an  issue  of  $1,500,000  6% 
1      M.  gold  bonds.     See  V.  91,  p.  1333. 

Texas  (Oil)  Co.— New  Director.— J.  J.  Mitchell,  President 
of  the  Illinois  Trust  &  Savings  Bank,  has  been  elected  a  direc- 
tor to  succeed  M.  Moran,  who  retired. — V.  91,  p.  960,  965. 

United  Electric   Securities   Co.,   Boston. — Neiv  Collateral 

Trust  Bonds  Offered.- — Perry,  Coffin  &  Burr  and  Parkinson 

&  Burr,   Boston,  are  placing  $500,000   collateral   trust  5% 

bonds   (31st  series),   due    Feb.    1    1940,   at   101 14  and  int., 

yielding  4.90%.     A  circular  dated  Nov.  12  says: 

This  company  has  a  record  of  20  years  of  successful  business.  It  pays 
7%  annually  on  $1,000,000,  pref. stock,  and  showed  on  Feb.  1  1910  a  sur- 
plus of  $1,314,719.  It  has  issued,  prior  to  the  present  oSering,  30  series, 
aggregating  $18,000,000.  of  collateral  trust  bonds,  of  which  amount  $13,- 
972.000  have  been  retired  either  by  purchase  in  the  open  market  or  by  call 
at  103  and  int.  The  directors  are:  Gordon  Abbott,  Walter  Abbott, 
Samuel  Carr,  Winthrop  Coffin,  Philip  Dexter,  Francis  R.  Hart,  C.  N.  Ma- 
son, Robert  Treat  Paine  2d,  Francis  Peabody  Jr.  and  N.  W.  Rice. — 
V.  90,  p.  241. 

Utah  Copper  Co. — Controlled  Company. — See  Nevada 
Consol.  Copper  above;  also  under  "Annual  Reports"  on  a 
preceding  page. — V.  91,   p.   1336,   522. 

Wells  Fargo  &  Co.  (Express). — Terms  of  Joint  Control  of 
Mexican  Express  Co. — See  National  Railways  of  Mexico 
report  on  a  subsequent  page. — V.  91,  p.  1388,  1163. 

Western  Union  Telegraph  Co. — New  Officers. — Theodore 
N.  Vail,  President  of  the  American  Telephone  &  Telegraph 
Co.,  which  owns  a  substantial  minority  interest  (understood 
to  be  about  $30,000,000)  in  the  stock,  has  been  elected  Presi- 
dent to  succeed  Robert  C.  Clowry,  who  retires  from  active 
service  after  more  than  50  years'  service  in  the  telegraph 
business.  Mr.  Clowry  remains  a  director  and  member  of  the 
executive  committee  Newcomb  Carlton,  formerly  con- 
nected with  the  British  Westinghouse  &  Manufacturing- 
Co.,  has  been  named  a  Vice-President.— V.  91,  p.  966, 
1022. 

— Attention  is  called  to  the  offering  by  Porter,  Fishback  & 
Co.,  Chicago,  of  the  6%  1st  M.  bonds  of  the  Harlingen  Land 
&  Water  Co.  This  is  an  irrigation  enterprise  situated  at 
Harlingen,  Cameron  County,  Tex.,  about  25  miles  from 
Brownsville  and  the  Gulf,  crossed  by  the  'Frisco  Ry.  system. 
Particulars  regarding  the  security  behind  the  bond  issue  will 
be  found  in  the  advertisement  on  another  page.  This  bond 
issue  is  for  the  extension  and  increase  of  the  company's 
business.  A  descriptive  circular  will  be  mailed  on  applica- 
tion. 
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FERROCARRILES  NACIONALES  DE  MEXICO. 

(NATIONAL  RAILWAYS  OF  MEXICO). 


SECOND  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30   1910. 


New  York  Office: 
No.  25  Broad  Street. 


Mexico  Office: 
Primera  Calle  de  Vergara,  209. 

To  the  Stockholders: 

In  compliance  with  the  provisions  of  Article  48  of  the  By- 
Laws  of  the  Company,  the  Board  of  Directors  has  the  honor 
to  present  to  the  stockholders  thereport  of  operations  for  the 
fiscal  year  ended  June  30  1910. 

EXECUTION  OF  AND  COMPLIANCE  WITH  THE 
BANKERS'  AGREEMENT  OF  FEBRUARY  29  1908. 
The  Bankers'  Agreement  of  February  29  1908  has  been 
complied  with  in  all  respects,  both  with  regard  to  the  receipt 
of  the  certificates  of  stock  of  the  former  Mexican  Central 
Railway  Company  Limited  and  the  former  National  Rail- 
road Company  of  Mexico,  called  for  conversion,  and  in  re- 
lation to  the  distribution  of  the  stocks  and  bonds  of  the 
Ferrocarriles  Nacionales  de  Mexico  (National  Railways  of 
Mexico) . 

The  shares  and  bonds  of  the  former  Mexican  Central  Rail- 
way Company  Limited  and  the  former  National  Railroad 
Company  of  Mexico  have  continued  to  be  presented  for  con- 
version, and  at  June  30th  of  this  year  the  number  and  pro- 
portion of  these  certificates  exchanged  for  those  of  this 
Company  is  shown  in  the  following  statement: 

Statement  of  Securities  Deposited  up  to  the  30th  of  June  1910, 
in  accordance  with  the  plan  of  the  Qth  of  April  1908. 

SECURITIES  OF  THE  MEXICAN  CENTRAL  RAILWAY  CO.  LIMITED 


Per 

Per 

Total  Issue. 

Deposited. 

Cent. 

Outstanding. 

Cent. 

10%  Notes   - 

$500  00 

0.00 

$500  00 

100.00 

5  %    Priority 

Bonds   

6,597,000  00 

$5,192,000  00 

78.70 

1,405,000  00 

21.30 

IstMtge.Bds. 

264,062  50 

225,715  00 

85.48 

38.347  50 

14.52 

Cons.M.  Bds. 

109,020,000  00 

105,359.000  00 

96.64 

3,661,000  00 

3.36 

Firstlnc.Bds. 

32,706,000  00 

32.329,100  00 

98.84 

376,900  00 

1.16 

Reg. Inc. Bds. 

325,200  00 

314,000  00 

96.55 

11,200  00 

3.45 

2d  Inc.  Bds. 

11,284,000  00 

11,254,000  00 

99.74 

30,000  00 

.26 

Shares 

59,127,100  00 

59,038,900  00 

99.85 

88,200  00 

.15 

Total 

$219,323,862  50 

$213,712,715  00 

97.44 

$5,611,147  50 

2.56 

SECURITIES  OF  THE  NATIONAL  RAILROAD  CO.  OF  MEXICO. 


Total  Issue. 

Deposited. 

Per 
Cent. 

Outstanding. 

Per 
Cent. 

Pref.    Stock. 
2d  Pref.  Stk. 
Com.  Stock. 
Def'd  Stock. 

$32,000,000  00 

22,043,600  00 

284,600  00 

11,021,800  00 

$31,997,300  00 

22,002,600  00 

147,500  00 

11,021,800  00 

99.99 

99.81 

51.83 

100.00 

$2,700  00 

41,000  00 

137,100  00 

0.01 

0.19 

48.17 

0.00 

Total 

$65,350,000  00 

$65,169,200  00 

99.73 

$180,800  00 

0.27 

TOTAL 

NUMBER  OF  SECURITIES  OF  BOTH  COMPANIES. 

Issued. 

1 
Per 
Deposited.        Cent. 

Outstanding . 

Per 
Cent. 

Bonds  and 
Shares 

$284,673,862  50 

$278,881,915  00[   97.97 

$5,791,947  50 

2.03 

All  the  above  amounts  in  United  States  Currency. 

The  remaining  Five  Per  Cent  Gold  Notes  of  the  former 
Mexican  Central  Railway  Company  Limited,  to  which  refer- 
ence was  made  in  the  annual  report  last  year,  and  which 
were  assumed  by  your  Company  together  with  other  obliga- 
tions of  that  Company,  have  been  paid  in  full,  and  the  Equip- 
ment Bonds  and  Notes  of  the  said  former  Mexican  Central 
Railway  Company  Limited  are  being  paid  as  they  mature. 

There  remains  pending  payment,  therefore,  of  the  obliga- 
tions referred  to  only  the  amount  shown  in  the  attached  Gen- 
eral Balance  Sheet,  or  $4,708,000,  as  compared  with  $37,- 
046,238  72  at  June  30  1909. 

In  order  to  give  greater  scope  to  the  certificates  of  this 
Company  on  the  market,  the  First  and  Second  Preferred 
Shares  have  been  listed  on  the  Exchanges  in  Basle,  Geneva  and 
Zurich,  Switzerland,  and  the  Prior  Lien  Bonds  have  been 
listed  on  the  Exchanges  in  Berlin  and  Frankfort,  Germany. 
In  connection  with  these  listings  the  Company  has  only 
assumed  the  obligation  to  communicate  and  publish  in  due 
time  advertisements  relative  to  the  payment  of  dividends 
and  interest,  redemption  of  bonds,  etc.  The  listing  of  the 
Second  Preferred  Shares  on  the  Paris  Bourse  has  also  been 
accomplished. 

ACQUISITION  OF  RAILWAY  LINES. 
SUBSIDIARY  COMPANIES. 
By  the  purchase  from  the  Southern  Pacific  Company  of 
a  considerable  number  of  shares  of  The  Mexican  International 
Railroad  Company,  the  Ferrocarriles  Nacionales  de  Mexico 
(National  Railways  of  Mexico)  became  the  owner  of  203,023 
of  the  total  207,082  shares  comprising  the  Capital  Stock 
issued  by  that  Company,  and  this  permitted  the  execution 
of  the  deed  transferring  all  of  the  properties  of  The  Mexican 
International   Railroad  Company  to  the   Ferrocarriles  Na- 


cionales de  Mexico  (National  Railways  of  Mexico),  which 
transfer  took  effect  as  of  date  June  30  1910. 

Your  Company  being  the  only  holder  of  the  stock  of  the 
Mexican  Pacific  Railway  Company,  it  was  deemed  con- 
venient, in  order  to  simplify  the  administration  of  said  Rail- 
way, to  transfer  all  of  the  properties  of  that  Company  to 
the  Ferrocarriles  Nacionales  de  Mexico  (National  Railways 
of  Mexico);  this  was  done,  the  transfer  being  effected  as  of 
June  30th  last. 

The  two  deeds  of  transfer  mentioned  above  were  executed 
in  New  York  City  in  due  legal  form,  and  as  the  transfers  had 
previously  been  authorized  by  the  Department  of  Communi- 
cations and  Public  Works,  the  documents  were  protocolized 
in  the  City  of  Mexico  on  the  register  books  of  Notary  Juan  M. 
Villela. 

The  Board  of  Directors  entered  into  negotiations  for  the 
acquisition  of  all  or  at  least  a  large  majority  of  the  shares 
of  stock  of  the  Pan-American  Railroad  Company  and  the 
Vera  Cruz  &  Isthmus  Railroad,  considering  that  these  lines 
had  great  significance  in  connection  with  the  future  develop- 
ment of  this  Company,  and  although  the  contracts  covering 
these  acquisitions  were  executed  after  June  30th  of  this  year, 
and  do  not,  therefore,  properly  pertain  to  the  period  covered 
by  this  report,  the  Board  of  Directors  deem  it  expedient  to 
inform  the  Stockholders  of  this  fact,  though  only  in  general 
terms,  on  account  of  the  corresponding  deeds  not  having 
as  yet  been  executed. 

It  would  be  proper  to  observe,  with  respect  to  these  con- 
tracts, that,  in  all  probability,  according  to  careful  studies 
which  have  been  made  of  the  physical  and  financial  condi- 
tions of  the  lines  referred  to,  the  earnings  of  these  railroads 
will  in  the  near  future  be  sufficient  to  fully  cover  the  expenses 
of  operation  as  well  as  the  fixed  charges. 

The  Interoceanic  Railway  Company  of  Mexico  (Acapulco 
to  Vera  Cruz)  Limited,  which,  as  the  Stockholders  under- 
stand, is  operated  by  this  Company,  entered  into  a  contract 
with  the  Mexican  Southern  Railway  Company,  covering 
the  rental  of  the  latter  Company's  properties  for  the  balance 
of  the  time  covered  by  its  concession,  and  inasmuch  as  the 
concessions  of  the  Interoceanic  Railway  will  expire  before 
those  of  the  Mexican  Southern  Railway,  it  is  stipulated  in 
said  contract  that,  after  the  expiration  of  the  former  Com- 
pany's concessions,  the  rental  contract  will  continue  in  favor 
of  the  Ferrocarriles  Nacionales  de  Mexico  (National  Rail- 
ways of  Mexico).  The  rental  stipulated  is  the  equivalent 
of  the  amount  necessary  to  cover  the  payment  of  the  prin- 
cipal and  interest  of  the  bonds  issued  by  the  Mexican  South- 
ern Railway  Company,  and  to  reimburse  the  Capital  Stock, 
paying  thereon  progressive  dividends  not  to  exceed  at  any 
time  5  per  cent  per  annum.  The  receipts  to  date  from  the 
Mexican  Southern  Railway  assure  the  payment  of  these 
amounts  in  the  near  future,  and  will  soon  yield  considerable 
profit  directly  to  the  Interoceanic  Railway  and  indirectly 
to  the  Ferrocarriles  Nacionales  de  Mexico  (National  Rail- 
ways of  Mexico). 

It  does  not  appear  necessary  to  say  more  concerning  the 
great  advantages  offered  by  the  acquisitionof  the  only- rail- 
road that  connects  the  State  of  Oaxaca  with  our  System. 

This  Company  is  the  owner  of  the  concession  issued  by  the 
Federal  Government  to  the  National  Railroad  Company  of 
Mexico  for  the  construction  of  a  bridge  over  that  part  of  the 
Rio  Grande  belonging  to  this  country,  to  connect  the  towns 
of  Matamoras,  State  of  Tamaulipas,  and  Brownsville,  State 
of  Texas,  and  the  St.  Louis  Brownsville  &  Mexico  Railway 
is  the  owner  of  the  concession  issued  by  the  Government 
of  the  United  States  of  America  for  the  construction  of  that 
part  of  the  bridge  located  in  the  State  of  Texas,  and  these 
Companies  agreed  to  the  organization  of  a  subsidiary  com- 
pany to  which  they  will  transfer  the  concessions  and  facilities 
on  both  sides  of  the  river  and  which  subsidiary  company  shall 
take  charge  of  the  construction  and  operation  of  said  bridge. 
The  result  of  this  agreement  was  the  organization  of  the 
Brownsville-Ma  tamoras  Bridge  Company  under  the  laws  of 
the  Territory  of  Arizona,  and  the  concessions  referred  to  will 
be  transferred  to  that  Company  in  due  course,  with  the 
authority  granted  by  the  Governments  of  Mexico  and  the 
United  States  of  America.  The  Capital  Stock  of  the  Bridge 
Company  was  subscribed  in  equal  parts  by  both  Railway 
Companies. 

It  was  considered  advantageous  to  reorganize  the  Express 
Service  over  the  Company's  lines,  which  had  previously  been 
performed  by  Wells,  Fargo  &  Company  on  the  former  Mexi- 
can Central  Railway,  and  by  the  National  Express  Company 
on  the  lines  of  the  former  National  Railroad  Company  of 
Mexico.  The  result  of  the  negotiations  entered  into  with 
this  end  in  view  was  that  this  Company  and  Wells,  Fargo  & 
Company  organized  a  limited  company  in  accordance  with 
the  laws  of  the  Republic  of  Mexico  under  the  name  of  the 
"Compania   Mexicana  de   Express,   S.   A.,"   the   object   of 
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which  was  to  perform  express  service  in  the  Republic  of 
Mexico  rhe  organization  having  been  perfected;  the  said 
company  executed  with  the  Ferrocarriles  Nacionales  de 
.Mexico  (National  Railways  of  Mexico)  a  contract  covering 
the  ,>pera<  i.  service   on  its  system,  and  by  vi 

of  this  i  your  Company  and  the  lines  which  it  operates, 

in    their    capacity    of    transportation    con  receive    as 

compensation  for  providing  the  facilities  necessary  for  the 
performance  of  the  service  50  per  cent  of  the  gross  earnings 
thai  may  be  received  on  the  entire  System,  the  balance  going 
to  the  Compania  Mexicana  de  Express.  S.  \.  Furthermore, 
the  Capital  Stock  of  the  Express  Company,  totally  paid  in 
cash  by  Wells,  i  A  Company,  was  fixed  al  one  million 

pesos    in  I         of    Incorporation,    represented    by    ten 

thousand  shares  of  on-  hundred  pesos  each,  which  were  di- 
vided in  ies,  \  and  B,  of  five  th<  hares  each, 
Series  A  shares  beii  :ned  to  this  Company,  free  from  all 
expense,  as  i  pei  i  For  our  having  agreed  to  the  or- 
ganization of  I  (  impany.  It  was  also  provided 
in  the  Peel  oi  oration  that  out  of  the  gross  earning 
of  i  I  pania  Mexicana  de  Express,  S.  A.',  on  the  lines  of 
the  Ferrocarriles  Nacionales  tie  Mexico  (National  Railways 
of  Me\ico»  a  cumulative  dividend  of  9  percenl  Would  be  set 
aside  for  a  period  of  five  years,  which  would  be  assigned 
preferably  to  shares  of  the  A  series.  In  view  of  this  and  in 
accordance  with  contract  entered  into  with  the  Ferrocarriles 
Nacionales  de  Mexico  (National  Railways  of  Mexico),  in  its 
capacity  as  a  transportation  company,  as  already  stated, 
your  Company  should  receive  59  per  cent  of  the  gross  earn- 
ings mentioned.  The  B  series  shares  are  also  entitled  to 
9  per  cent  cumulative  for  a  period  of  five  years,  but  subordi- 
nate to  the  9  per  cent  corresponding  to  shares  of  the  A  series. 
Any  balance  left  over,  after  providing  for  the  Reserve  and 
Sinking  Funds,  is  to  be  divided  pro  rata  between  the  two 
series  of  shares. 

As  a  matter  of  information  and  in  view  of  its  importance, 
the  Board  desires  to  advise  the  stockholders  that  the  gross 
Express  receipts  of  the  Compania  Mexicana  de  Express, 
S.  A.,  on  the  lines  of  your  Company  for  the  first  ten  months 
of  its  operation  (September  1  1909  to  June  30  1910)  amounted 
to  $2, 542, 982  10  Mexican  Currency,  out  of  which  this  Com- 
pany, as  a  transportation  company^  is  entitled  to  50  per  cent, 
or  $1,271,491  05  Mexican  Currency,  and  on  account  of  divi- 
dends declared  on  the  Capital  Stock  of  the  Compania  Mexi- 
cana de  Express,  S.  A.,  A  Series,  §278,868  37  Mexican  Cur- 
rency, making  a  total  of  $1,550,359  42  Mexican  Currency. 

As  the  Stockholders  are  aware,  the  Mexican  Central  Rail- 
way Company  Limited  was  the  only  stockholder  in  several 
subsidiary  companies  which  it  had  organized,  and  some  of 
these  companies  owned  exclusively  certain  railway  lines  or 
had  charge  of  the  operation  of  certain  other  lines.  When 
the  transfer  of  the  Mexican  Central  Railway  and  subsidiary 
companies  to  the  Ferrocarriles  Nacionales  de  Mexico  (Na- 
tional Railways  of  Mexico)  had  been  consummated,  it  was 
considered  undesirable  that  these  companies  should  continue 
in  existence,  as  their  continuance  would  not  only  cause  diffi- 
culties in  the  accounting  in  connection  therewith, but  also 
unnecessary  expense.  Existing  under  these  circumstances 
were  the  following:  "The  Tampico  Short  Line  Company" 
and  "The  Mexican  cv  Northern  Steamship  Company,"  which 
have  been  dissolved  in  accordance  with  the  laws  of  the  re- 
spective States  of  the  United  States  of  America,  under  which 
they  were  organized. 

For  the  same  reason,  and  in  view  of  the  close  relationship 
which  existed  between  the  Alamo  Coal  Co.  and  the  Coahuila 
Coal  Company,  it  was  deemed  desirable  to  consolidate  these 
two  companies,  and  to  that  end  a  company  named  "The 
Coahuila  Consolidated  Coal  Company"  was  organized  under 
the  laws  of  the  State  of  Colorado,  the  corporate  documents 

which  company^  were  duly  protocolized  in  the  City  of  Mex- 
co,  it  having  acquired  all  the  properties,  rights,  etc.,  of  the 
two  companies  mentioned  above. 

THE  BOARD  OF  DIRECTORS. 

The  Board  of  Directors  has  proceeded  regularly,  not  only 
in  such  matters  as  pertain  exclusively  to  the  Directors  resi- 
dent in  Mexico,  but  also  in  those  concerning  which,  in  accord- 
ance with  the  By-Laws,  it  became  necessary  to  obtain  the 
vote  of  the  Local  Board  resident  in  New  York,  the  relations 
with  which  have  been  wholly  satisfactory  and  in  perfect 
accord. 

It  is  with  much  regret  that  the  Board  has  to  inform  the 
stockholders  of  the  loss  sustained  by  the  death  of  Mr.  Julio 
M.  Limantour,  which  occurred  on  October  11  1909.  Mr. 
Martin  G.  Ribon,  by  designation  of  the  Board,  was  elected 
to  fill  the  vacancy  caused  by  Mr.  Limantour's  death. 

During  the  year  Messrs.  Ernst  Thalmann,  James  Speyer, 
Manuel  de  Zamacona  e  Inclan  and  Samuel  M.  Felton  resigned 
as  Directors,  and  in  accordance  with  the  provisions  of  Article 
Twenty-six  of  the  By-Laws  the  Board  appointed  Messrs. 
Walter  T.  Rosen,  Hans  Winterfeldt,  Emilio  Pardo  and 
Hugo  Scherer  Jr.,  respectively,  to  act  in  their  stead  until  the 
holding  of  the  general  meeting  of  shareholders  at  which  this 
report  is  presented. 

In  accordance  with  the  provisions  of  Clause  14  of  the  Deed 
of  Incorporation  of  the  Company,  the  term  of  the  first  group 
of  the  three  into  which  the  Board  of  Directors  is  divided 
having  expired,  which  is  composed  of  Messrs.  Luis  Elguero, 
Ricardo  Honey,  William  H.  Nichols,  Jose  Signoret,  Walter 
T.  Rosen  (substitute  of  Mr.  Ernst  Thalmann),  James  N. 
Wallace   and   Emilio   Pardo   (substitute   of   Mr.    Manuel   de 


Zamacona  e  Inclan),  seven  Directors  should  be  elected  at  the 
( feneral  Meeting  to  hold  office  until  the  meeting  of  1911,  and 
in  addition  two  to  (ill  tin1  unexpired  terms  of  Messrs.  Samuel 
M.  Felton  and  Julio  M.  Limantour,  to  hold  office  until  the 
meeting  of  1912.     The  outgoing  Directors  may  be  re-elected. 

The  Commissaries,  Messrs.  Luis  Mendez  and  Salvador  M. 
Cancino,  and  their  substitutes,  Messrs.  Emilio  Pardo  and 
Porfirio  Diaz  Jr.,  appointed  at  the  ordinary  general  meeting, 
shall  cease  to  exercise  their  functions  on  the  date  of  the  pres- 
ent  general  meeting  of  shareholders. 

In  accordance  with  Article  27,  of  the  By-Laws,  the  Board 
of  Directors  elected  Mr.  Jose  Y.  Limantour  as  Chairman  of 
the  Board  and  Mr.  Pablo  Macedo  as  Vice-Chairman.  In 
view  of  the  fact  that  the  same  conditions  existed  during  the 
past  year  with  Mr.  Limantour  as  in  the  one  preceding,  that 
is  to  say,  he  still  held  the  office  of  Minister  of  Finance  and 
Public  Credit,  he  asked  to  be  excused  from  assuming  the 
duties  of  Chairman,  and  Mr.  Pablo  Macedo,  in  his  capacity 
of  Vice-Chairman,  therefore  discharged  the  duties  of  Chair- 
man . 

OPERATION  OF  THE  LINES. 

The  administration  of  the  Company's  affairs  and  the  opera- 
tion of  its  lines  have  been  carried  on  without  interruption 
during  the  fiscal  year  1909-1910,  and  it  is  with  great  satis- 
faction that  the  Board  informs  the  stockholders  of  the 
gratifying  results  achieved,  notwithstanding  our  having 
suffered,  as  was  but  natural,  from  the  effects  of  the  general 
loss  of  crops  throughout  the  Republic  and  the  financial  de- 
pression experienced  during  the  year  1908. 

These  results  appear  in  the  Accounts  and  Balance  Sheet 
submitted  to  the  annual  meeting,  as  well  as  in  the  report 
rendered  by  the  President  of  the  Company  to  the  Board  of 
Directors,  and  which  accompanies  this  report.  Reference  to 
the  Presidents/  report  and  accompanying  statements  will 
give  full  details  regarding  the  operation  of  the  property. 

As  the  stockholders  were  informed  by  the  Board  at  the 
general  meeting  of  1909,  the  exceptionally  heavy  rains  in 
the  northern  part  of  the  Republic  during  the  month  of 
August  1909  caused  serious  damage  to  that  portion  of  the 
system  located  in  the  region  mentioned.  Immediate  steps 
were  taken  to  do  the  necessary  work  to  open  the  line  and  in  a 
comparatively  short  time  the  damage  was  not  only  tempo- 
rarily repaired  but  some  permanent  work  had  been  done 
wrhich  materially  improved  the  condition  of  portions  of  the 
Road.  This  meant  a  very  heavy  expenditure  for  the  Com- 
pany, which,  in  round  numbers,  amounts  to  $3,282,300 
Mexican  Currency. 

During  the  early  part  of  the  year  under  review  the  con- 
ductors and  engineers  of  foreign  nationality  tried  to  induce 
the  Company  to  adopt  certain  rules  and  conditions  which 
would  tend  to  give  them  rights  over  natives  occupying  simi- 
lar positions,  threatening  to  strike  if  their  demands  were  not 
granted.  The  Board  of  Directors  worked  energetically 
and  by  exercising  necessary  prudence  was  able  to  handle  the 
situation  in  such  a  way  as  not  only  to  satisfy  the  conductors 
and  engineers  mentioned,  but  to  uphold  the  principle  of 
giving  preference  to  the  Mexican  employees  under  equal 
circumstances;  this  in  accordance  with  the  regulation  in 
effect  that  foreign  employees  who  properly  performed  their 
duties  would  be  kept  in  the  service,  thus  recognizing  their 
personal  merits,  the  understanding  being  that,  under  equal 
conditions,  preference  would  be  given  to  native  employees 
with  a  view  to  stimulating  the  native  element,  so  that  in 
course  of  time  the  Company  would  be  able  to  use  native  em- 
ployees in  its  service  as  far  as  possible.  The  Board  of 
Directors,  through  the  Press,  made  known  all  the  details 
of  this  incident,  and  no  doubt  these  are  known  to  the  Stock- 
holders. 

ACCOUNTS  AND  DIVIDENDS. 

Embodied  in  the  report  to  the  Stockholders  will  be  found 
the  Balance  Sheet  and  Income  Account  corresponding  to 
the  fiscal  year  1909-1910,  which  show  the  financial  condition 
of  the  Company  as  of  June  30  1910,  and  which  have  been 
duly  audited  by  Messrs.  Price,  Waterhouse  &  Company, 
Chartered  Accountants,  and  approved  by  the  Commissaries. 

As  the  Stockholders  will  note  by  said  Balance  Sheet  and 
Income  Account,  the  results  obtained  permitted  the  payment 
of  a  1  per  cent  dividend  on  First  Preferred  Shares  for  the 
second  half  of  the  year  1909  and  of  2  per  cent  for  the  first 
half  of  1910,  making  a  total  dividend  of  3  per  cent,  which 
exceeded  by  1  per  cent  the  dividend  guaranteed  on  this 
stock  by  the  Deed  of  Incorporation  of  the  Company.  Now, 
if  the  Stockholders  approve  the  proposition  which  the  Board 
of  Directors  present  to  them,  to  the  effect  that  an  additional 
dividend  of  1  per  cent  be  declared,  the  First  Preferred  Shares 
will  receive  the  full  dividend  of  4  per  cent  to  which  they  are 
entitled  in  accordance  with  the  Statutes  of  the  Company, 
notwithstanding  the  fact  that  the  past  year  is  only  the  second 
of  the  existence  of  the  Company. 

The  details  given  in  this  report  embody  the  most  im- 
portant occurrences  during  the  fiscal  year  under  review  and 
the  books  containing  minutes  of  meetings  of  the  Board  of 
Directors  and  of  the  Executive  Committee,  as  well  as  the 
documents  pertaining  thereto,  are  at  the  disposal  of  the 
Stockholders,  should  they  desire  to  refer  to  them  or  secure 
any  information  not  made  mention  of  in  this  report,  which 
I  have  the  honor  to  submit  in  the  name  of  the  Board  of 
Directors. 

PABLO  MACEDO, 

Mexico,  D.  F.,  October  5  1910.  Vice-Chairman. 


14,54 


THE  CHRONICLE 


[Vol.  lxxxxi. 


REPORT  OP  PRESIDENT. 

Mexico,  D.  F.,  Sep  L910. 

Lie.  Pablo  Maccdo,   Vice-Chairman  of  the  Board: 

Dear  Sir. — I  beg  to  submit  to  your  Board  of  Directors 
repoit  of  operations  of  the  property  for  the  fiscal  year  ended 
June  30  1910. 


RESULTS  OF  OPERATION. 

The   following  condensed   statement   of   Income   Account 

shows   the   results  of   the   year: 

Mexican  Currency. 

The  Gross  Earnings  from  all  sources  were $52,562,293  39 

The  total  Expenses  of  Operation  were 31,593,557  78 

Leaving  Net  Earnings  of $20,968,735  61 

To  which  add: 

Interest  on  Securities  owned 1,165,742  28 

Other  Receipts 22,793  87 

Making    $22,157,271  76 

From  which  deduct:  *atss 

Taxes  and  Rentals $413,067  77  ^.j& 

Operating  Deficits  of  Subsidiary  Companies 
i. Mexican- American  Steamship  Co.  and  Texas 
Mexican  Railway  Co.) 76.238  55 


Sundry  Adjustments  of  Operating  Expenses: 

Material  Adjustment  Account.-     $50,000  00 

Reserve  on  Additions  and  Bet- 
terments in  Suspense 61,652  08 

Reserve  for  accrued  Depreciation 
on  Equipment  covered  by  the 
Prior  Lien  and  General  Mort- 
gages      980,000  00 

•Reserve  to  repair  Damages 
caused  by  Floods  in  Monterey 
District 1 ,000,000  00 


$489,306  32 


-2,091.652  08 


2,580,958  40 

$19,576,313  36 
And: 
Interest   on   Funded   Debt  and   Equipment  and   Collateral 

Trusts,    &c 16,739,743  78 

Leaving  Balance  carried  to  Profit andjLoss  Account $2,836,569  58 

And  deducting: 

Five  per  cent  of  Net  Profits  transferred  to  Re- 
serve Fund $141,828  47 

Dividend  on  Preferred  Shares,  three  per  cent_-l,729,974  00 

1,871,802  47 


Leaving  as  Net  Surplus  for  the  year  ended  June  30  1910.-       $964,767  11 

To  which  add: 
Net  Surplus  for  year  ended  June  30  1909 50,469  89 


Which  gives  a  total  Net  Surplus  at  June  30  1910  of $1,015,237  00 


SIDINGS   AND   YARDS. 
On  Main  Lines  (between  Mexico  and 

New  Laredo  and  Mexico  and  Ciu- 

dad  Juarez) ,  including  Mexico  City 

Terminals 512.067  318.186 

On  Branch  Lines 479.408  297.892 

Hidalgo  Division 30.657  19.049 

Total,  Sidings  and  Yards 1,022.132  635.127 

Grand  Total 9,489.866  5,896.765 

The  decreased  mileage  of  sidings  and  yards,  as  compared 

with  last  year,  is  accounted  for  by  a  re-measurement  of  the 

ex-Mexican  Central   property  during   the  fiscal   year  under 

review,   and  which   developed   this  difference. 

Kilometers,  Miles, 

Standard  Gauge.     Standard  Gauge. 

Texas  Mexican  Railway 260.475  161.853 

Tulacingo  Tramway 3.781  2.349 

Relinas — Decauville : 

To  Los  Reyes 9.650 

To  Salinas 6.054 

15.704  9.758 


AVERAGE  LENGTH  OF  LINE  OPERATED. 

The  average  length  of  line  operated  during  the  year  was 
8,467.734  kilometers,  or  5,261.638  miles. 

WEIGHT  OF  RAILS. 


The  following  table 

shows  the  weight  of  rails  in  the  main 

line  and  bran 

ches,  also  sidings  and  yards,  at  June  30  1910: 

MAIN  LINE 

AND  BRANCHES. 

SIDINGS   AND  YARDS. 

Kilometers 

Miles. 

Kilometers 

Miles. 

85-lb.  rail 

_     546.741 

339.731 

85-lb. 

rail  __    _.         8.595 

5.341 

83-lb       "     

30.382 

18.879 

83-lb. 

"     1922 

1.194 

75-lb.      "     . 

.1,629.373 

1,012.452 

75-lb. 

"      11.855 

7.366 

70-lb.      "     

.1,549.305 

962.699 

70-lb. 

"     66.372 

41.242 

66-lb.      "     

-     298.578 

185.529 

66-lb. 

"     8.493 

5.277 

66H-1D."     

12.520 

7.780 

60-lb. 

"     2.830 

1.759 

60-lb.     "     

.     419.187 

260.472 

56-lb. 

"     629.057 

390.880 

56-lb.      "     

.2,787.010 

1,731.778 

54-lb. 

"     3.169 

1.969 

45-lb.      "     

.     669.360 

415.923 

4  5-lb. 

"     122.251 

75.964 

40-lb.      "     

-     499.608 

310.444 

40-lb. 

"     163.780 

101.769 

Various"    

25.670 

15.951 

30-lb. 
Total 

"     3.808 

2.366 

Total, MainLine 

Sidings 

and  Branches 

.8,467.734 

5,261.638 

and 

Yards..  _  1,022. 132 

635.127 

Grand  Total 

..    9.489.866 

5,896.765 

GROSS  EARNINGS. 
The  total   Gross  Earnings  from  all  sources  amounted  to 
$52,562,293  39,  Mexican  Currency,  for  details  of  v/hich,  as 
well  as  comparisons  with  last  year,  your  attention  is  called 
to  the  following  table: 


*  On  account  of  the  extent  of  damage  done  by  the  floods  in  and  about 
Monterey  during  the  month  of  August  1909,  it  has  been  decided  to  create 
this  reserve  fund  to  take  care  of  the  heavy  expenditures  which  we  will  have 
to  ineur  in  order  to  restore  our  lines  in  the  effected  district  to  standard. 

MILEAGE. 

The  following  table  gives  details  of  mileage  in  operation  at 
June  30  1910: 

MAIN  LINE   AND   BRANCHES. 

Standard  Gauge —                               Kilometers.  Miles. 
Mexico   (Santiago)    to  centre  of  Rio 

Grande  Bridge 1,290.684  801.998 

Colonia  to  Junction  with  Main  Line 

at  Kilo  6 5.791  3.598 

Cintura  Line — Santiago  to  San  Lazaro        5.089  3.162 

Connection  at  Gonzales  Junction 0.054  0.034 

Gonzales  to  Acambaro 84.256  52.354 

Branch  in  Yard  at  Acambaro 0.950  0.590 

San  Juan  to  Jaral  del  Valle 80.067  49.752 

Connection  with  the  "Y"  at  Salamanca       0.936  0.581 
Matehuala  Branch,  including  Potrero 

Branch 65.212  40.521 

San  Luis  de  la  Paz  Branch 59.995  37.280 

Matamoras  Branch 331.078  205.723 

Cintura    Extension — San    Lazaro    to 

Xico:  and  Branch  to  Factories 5.183  3.221 

Jarita  Branch 30.800  19.139 

Mexico     (Buena    Vista)     to    Ciudad 

Juarez 1,970.340  1,224.320 

Tampico    to    Monterey    and    Gomez 

Palacio 882.100  548.115 

Chicalote  to  Tampico 652.678  405.558 

Irapuato  to  Guadalajara 259.100  1  •"•(■. 998 

Guadalajara  to  Ameca 89.900  55.861 

Guadalajara  to  Manzanillo 356.052  221.242 

Torreon  to  Saltillo 307.694  191.193 

Mexico  (Buena  Vista)  to  Balsas 292.480  181.740 

Jiminez  to  Rosario 153.895  95.626 

Lecheria  to  Apulco 141.200  87.738 

Yurecuaro  to  Los  Reyes 138.248  85.904 

Paredon  to  Saltillo 73.763  45.834 

Tula  to  Pachuca 70.200  43.621 

La  Vega  to  San  Marcos 47.000  29.205 

San  Bartolo  to  Rio  Verde 42.356  26.319 

Tepenacasco  to  Honey 35.162  21,849 

Ocotlan  to  Atotonilco 34.922  21.700 

Silao   to   Guanajuato 23.600  14.664 

Mexican     Union     Ry. — Rinc»n     de 

Ramos  to  Cobre  (Leased  Line) 17.070  10.607 

Telles  to  Pachuca 16.753  10.410 

Brittingham  to  Dinamita 10.240  6.363 

Tampico  to  La  Barra 10.810  6.717 

Cintura  Ry.  of  the  City  of  Mexico. ..         9.572  5.948 

Adrian  to  Santa  Barbara 8.363  5.197 

San  Luis  Potosi  to  Hacienda  de  Bene- 

ficio 8.350  5.189 

Kilo.  1228  to  Sulphur  Mine 5.245  3.259 

Santiago     Branch — Mexico     to     the 

Customs  House 1.930  1.199 

Total,  Standard  Gauge 7,619.118  4,734.329 

T  A' arrow  Gauge — 

Tacuba  Junction  (Kilo.  6)   to  Urua- 

pan    and    Extension    to    Packing 

House  "Popo" 511.899  318.081 

Mlchoacan  &  Pacific  Railway  (Leased 

Line) 91.917  57.115 

Peralvillo  to  Berlstain 164.200  102.030 

San  Augustin  to  Irolo 28.200  17.523 

Ventoquipa  to  Tortugas 26.500  16.466 

Tepa  to  Pachuca 25,900  16.094 

Total,  Narrow  Gauge. 848.616     ^^l£nC._        527.309 

Total,  Main  Line   and       I  ......'" 


1908-1909. 


Earnings. 

$34,908,578  03 

103,733  74 

10,365,724  23 

130,214  95 

1,879,617  15 

38,472  82 

134,793  31 

8,678  89 

1,175,709  14 

$48,805,522  26 


I    Per- 
centage 


71 

.65 

.21 

21 

.24 

.27 

3 

85 

.(18 

28 

.02 

2 

in 

100.00 

Commercial  Freight 
Construction  Freight 

Passenger 

Baggage 

Express   

Telegraph    

Rentals    

Floating  equipment 
Miscellaneous    


1909-1910. 


Per- 

Earnings.       ccntage. 


$37,668,711  38 

202,652  70 

11,245,560  16 

207,160  68 

1,769,049  99 

46,014  50 

101,365  25 

8,186  34 

1,313,592  39 


$52,562,293  39 


71.66 

.39 

21.39 

.39 

3.37 

.09 

.19 

.02 

2.50 


100.00 


The  percentage  of  each  class  of  commercial  freight  to  the 
total  handled  during  the  year,  and  comparison  with  the 
previous  year,  is  shown  in  the  following  table: 


1908-1909. 
Percentage. 

1909-1910. 

Percentage. 

10.04 

_.    ..Forest   Products   ..      .-        .._-. 

12.34 

23.43 

-    .              Agricultural    Products.                

23.24 

3.41 
52.41 

Live  Stock  and  Animal  Products 

Mineral    Products     

3.48 
48.87 

10.71 

12.07 

100.00 

100.00 

The  foregoing  table  shows  a  very  satisfactory  increase  in 
Gross  Earnings  for  the  year,  and  the  increases  in  earnings 
from  commercial  freight  and  passenger  traffic  are  most 
gratifying  when  it  is  taken  into  consideration  that  the 
country  has  been  recovering  from  the  effects  of  a  financial 
crisis.  Also,  the  fact  should  not  be  lost  sight  of  that  on 
account  of  the  floods  in  the  Monterey  district  in  August  1909, 
the  lines  in  this  district  were  not  only  closed  for  quite  a  time, 
which  prevented  us  from  moving  freight  and  passengers, 
but  the  farmers  suffered  to  a  great  extent  in  the  loss  of  crops, 
cattle    etc 

OPERATING  EXPENSES. 

Diligence  and  care  have  been  exercised  in  the  maintenance 
of  the  property,  and  at  the  close  of  the  fiscal  year  the  physical 
condition  might  be  considered  as  good,  and  somewhat  im- 
proved during  the  year. 

On  account  of  the  heavy  floods  in  the  Monterey  district, 
and  consequent  extensive  washouts,  Operating  Expenses 
were  charged  during  the  year  with  approximately  §870,000  00 
Mexican  Currency,  being  the  cost  of  repairing  the  line  tem- 
porarily to  open  it  for  traffic,  together  with  such  permanent 
repairs  as  were  made  during  the  period  under  review.  There 
is  also  included  in  Operating  Expenses  the  extra  cost  of  de- 
touring  freight  and  passenger  trains  to  and  from  points 
affected  by  these  interruptions,  and  which,  in  some  instances, 
meant  a  haul  of  considerable  additional  mileage. 

The  cost  of  operating  the  property  for  the  fiscal  year  was 
60.11  per  cent. 

The  comparative  percentages  of  the  sub-accounts  for  the 
years  1908-1909  and  1909-1910  are  as  follows: 
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'.age. 
32.54     Maintenance  of  Way  and  Structures 

21.23     Maintenance  at   Equipment 

i   .1     Conductli  

•  uses 


1910. 



47.59 




100.00  100.00 

The  comparative  percentages  to  Gross  Earnings  for  the 
years  L908-1909  and   1909-1910  being: 

909                                                                                                            1909-1910. 
13.47     Main  if  Way  and  Structures.    -  15.71 

12.69         i  12.2.) 

29.65     Conductln  'ion .   28.61 

3.95      Gen  iS 3.54 


59.76 


60.11 


STATEMENTS   OF  OPERATION. 


The  various  statements  of  accounts  as  prepared  by  the 
General  Auditor,  and  which  accompany  this  report,  give  in 
detail  the  results  for  the  year,  and  show  the  financial  condi- 
tion of  the  property. 

The  books  and  accounts  have  been  audited  by  Messrs. 
Price,  Waterhouse  &  Co.,  of  London,  New  York  and  Mexico, 
and  a  copy  of  their  certificate  as  to  the  correctness  thereof 
accompanies  this  report. 

The  results  of  operation  for  the  year  are  as  follows: 

1908-1909.  1909-1910.         Pera 

'  trrency.  •       rency.    of  Inc'se 

548,805,522  26  Gross   Earnings $52,562,293  39  orDec'se. 

29.166,879  30  Operating   Expenses 31,593,557  78 

519,638,612  96  Net  Earnings $20,968,735  61 

Which,  reduced  to  gold  at 
the  average  price  of  the 
Mexican  dollar  for  the 
year,  viz.,  50  cents, 
equals    S10, 484.367  80 


S9.819.321  48 

.VJ.76 

16,914.927 

$2  8853 


1 


113 


1   1610 
5,801  81 


3,467  25 
2.33  1  56 

6  12627 
01766 

1  65177 


01790 


Operating  percentage 
Kilometers  run  by  revenue 
trains  

Gross  Earnings  per  revenue 
train  kilometer 

Operating  Expenses  per 
revenue  train  kilometer. 

Net  Earnings  per  revenue 
train  kilometer 

Gross  Earnings  per  kilo- 
meter of  road  operated.  . 

Operating  Expenses  per 
kilometer  of  road  oper- 
ated    

Net    Earnings    per    kilometer 
of  road  operated 

Average  amount  received 
for  each  ton  of  freight- . 

Average  receipts  per  ton 
ner  kilometer 

Average  amount  received 
from  each  passenger 

Average  receipts  per  pas- 
senger per  kilometer 


60.11 
i  7, 16  1,988 

S3  0621 
1  8405 
1  2216 
6,207  36 

3,731  05 

2.476  31 

6  59474 

01851 
1  85195 

01813 


Inc.  0.35 

"  1.48 

"  0.13 

"  0.74 

"  5.23 

"  6.99 

"  7.61 

"  6.07 

"  7.65 

"  4.81 

"  11.92 

'•  1.28 


Expressed  in  miles  the  figures  show  as  follows: 

1909-1910. 

Mexican 
Currency. 

Mdes  run  by  revenue  trains 10,665,809 

Gross  Earnings  per  revenue  train  mile.       §4  9281 
Operating  Expenses  per  rev.  train  mile.        2  9( 
Xet  Earnings  per  revenue  train  mile.    -  1  9660 

Gross  Earnings  per  mile  of  road  operated  9,989  80 
Operating    Expenses    per   mile   of   road 

operated 6,004  55 

Xet  Earnings  per  mile  of  road  operated. 3, 985  25 
Average  amount  received  for  each  ton  cf 

freight    6  59474 

02841    Average  receipts  per  ten  per  mile. .  02978 

1   li    '77   Average    amount    received    from    each 

nassenger 1  85195 

02881    Average  receipts  per  passenger  per  mile.  02918 


1908- 

1909. 

Mexica  n 

Currency. 

10,510,428 

54 

6435 

2 

7750 

1 

8685 

9,337 

13 

5,580 

01 

3,757 

12 

6 

12627 

P.   C.    0} 

Increase 

or  Dec. 

Inc.  i  .48 

6.13 

6.74 

"       5.23 

"       6.99 

"      7.61 
"       6.07 

7.65 

4.81 

11  .92 
1.28 


ADDITIONS  AND  BETTERMENTS. 

By  referring  to  the  Balance  Sheet  it  will  be  noted  that 
there  is  a  total  amount  of  $4,290,918  94,  Mexican  Currency, 
standing  to  the  debit  of  Additions  and  Betterments  at 
June  30  1910,  of  which  amount  the  sum  of  $1,779,501  52, 
Mexican  Currency,  pertains  to  expenditures  made  up  to 
June  30  1909;  the  balance,  or  $2,511,417  42,  covers  amounts 
expended  during  the  year  ended  June  30  1910.  From  the 
appended  statement  it  will  be  seen  that  of  the  latter  amount 
$99,756  22  was  expended  on  freight  and  passenger  equip- 
ment and  on  converting  locomotives  from  coal  to  oil  burning; 
the  balance,  or  $2,411,661  20,  on  extraordinary  work  of  a 
capital   nature. 

The  following  statement  gives  details  of  amounts  expended 
on  this  account  during  the  year  ended  June  30  1910: 

Expended 
July  1  1909  to 
June  30  1910. 

Right  of  Way  and  Station  Grounds 546,277  99 

Real   Estate 1,474  76 

Protection  to  Banks,  and  Drainage 4,777  25 

Grade  Reductions  and  Changes  of  Line 261,1 90  96 


Tunnel  Improvements- 
Bridges,  Trestles  and  Culverts 

Increased  Weight  of  Rail 

Ballast 

Sidings  and  Spur  Tracks 

Terminal  Yards 

Improvements  of  Crossings  Over  and  Under  Grade 

Interlocking  Apparatus 

Telegraph  and  Telephone  Lines 

Statim  Buildings  and  Fixtures 

Roadway    Buildings 

Shops,  Engine-houses  and  Turntables 

Shop  Machinery  and  Tools 

Water  and  Fuel  Stations 

Dock  and  Wharf  Property 

Electric  and  Power  Plants 

Additional   Equipment: 

Locomotives ...$53,304  96 

Passenger  Coaches .   25,000  00 

Freight    Cars .      2,378  00 

Work  Equipment 19,073  26 


24,398  20 

392,328  17 

587,028  79 

500,636  25 

84,801   76 

56,477  51 

15,639  87 

2,190  45 

23,546  32 

46,203  61 

4,774  86 

60,278  19 

86,528  83 

53,095  23 

13.167  67 

2,949  06 


99,756  22 
40  62 


Colombia  Branch ___!_. 

Sundry  Betterment   Expenditures  pending  Formal  Authori- 
zation      143,854  85 



Total _ $2,511,417  42 


BALLAST. 

The  following  quantities  of  ballast  have  been  placed  in 
the  track  during  the  year,  viz.: 

Lineal 


Divisions — 
Mexico     Qui  retaro 

lalajara    

San   Luis 

Monterey 

Torreon   

>  Ihfhuahua 

Aguascalientes 

>  lenas   

Hidalgo    


Meters- 
27,093 
58,027 
45,132 
56,424 
1,622 
54,587 
21,407 
18,745 
985 


Total    284,022 

BRIDGES,  TRESTLES  AND  CULVERTS. 
The  following  permanent  bridges  were  built  during  the 

year: 

NORTHERN   DIVISION. 

Two  38.1  meters  deck  steel  spans  on  masonry;  Bridge 
958- A  near  Mariposa. 

AGUASCALIENTES  DIVISION. 

At  Encarnacion  an  8-meter  masonry  arch  culvert  with 
9  meter  side  walls  has  been  constructed  to  replace  the  via- 
duct; this  work  embraced  a  130,000  cubic  meter  fill,  changing 
line  to  one  curve  of  2m.  30  deg.  in  place  of  three  curves  of 
seven  degrees  each. 

GUADALAJARA   DIVISION. 

Irapuato  to  Guadalajara.  Two  62.4  meters  through  steel 
truss  bridges,  Nos.  93-A  and  150-A,  at  La  Piedad  and  La 
Barca,  respectively. 

GOMEZ  PALACIO   DIVISION. 

Two  pairs  of  4.87  meters  steel  I  beams  on  masonry  abut- 
ments;   Bridges  908-A  and  986-A,  Main  Line. 

Two  45.7  meters  steel,  double  span  on  masonry  abutments 
and  pier;    Bridge  1,093-B;    Main  Line  (Picardias  Bridge). 

CHIHUAHUA  DIVISION. 
Three  spans  of  7.01  meters,  and  two  spans  of  3.9  meter s 
steel  I  beams;    Bridge  1,610-A;    Main  Line,  over  street  car 
subway. 

LINARES  DISTRICT. 

Ten  spans  of  7.01  meters  steel  I  beams  on  masonry;  com- 
prising three  bridges,  Nos.  456-A,  457  and  465-B;  located  at 
kilometers  455.93,   456.30  and   465.55,   respectively. 

ZAMORA  BRANCH. 

<  >ne  pair  of  7.01  meters  steel  I  beam  spans  on  masonry 
abutments;    Bridge  38. B. 

PACIFIC   DIVISION— NARROW   GAUGE. 

Two  spans  of  5.18  meters  steel  I  beams  on  masonry; 
Bridge  357-K;    Morelia  district,  near  Charo. 

RE-LAYING   WITH  HEAVIER  RAIL. 

The  following  sections  of  track  were  laid  with  heavier 
rail  during  the  year,  viz.: 

MEXICO  TERMINALS. 

Buena  Vista  yard:  1.097  kilometers  of  27.779  kilograms 
(per  lineal  meter) — (56  lbs.  per  yard)  rail  laid  in  place  of 
19.842  kilograms  (40-lb.).  Santa  Julia:  411  meters  of  19.842 
kilograms  (40-lb.)  replaced  with  313  meters  of  34.723  kilo- 
grams (70-lb.)  rail,  and  98  meters  of  27.779  kilograms 
(56-lb.)   rail. 

MEXICO— QUERETARO   DIVISION. 

From  kilometers  123.389  to  312.438,  difference  189.019 
kilometers,  and  from  kilometers  5.377  to  95.000,  difference 
89.623  kilometers,  a  total  of  278.672  kilometers  of  34.723 
kilograms  (70-lb.)  rail  replaced  with  42.390  kilograms 
(85-lb.)  rail. 

SAN   LUIS  DIVISION. 

Matehuala  Branch:  from  kilometers  34.700  to  47.000,  of 
12.300  kilometers  of  22.322  kilograms  (45-lb.)  rail  were  re- 
placed with  34.723  kilograms  (70-lb.  rail. 

In  Matehuala  yard,  1.859  kilometers  of  19.842  kilograms 
(40-lb.)  rail  were  replaced  with  780  meters  of  34.723  kilo- 
grams (70-lb.)  rail  and  1.079  kilometers  of  22.322  kilograms 
(45  1b.)  rail.  Morales  Smelter  Branch;  San  Luis  Potosi;  7 
kilometers  of  19.842  kilograms  (40-lb.)  rail  replaced  with 
27.779  kilograms  (56-lb.)  rail. 

NORTHERN   DIVISION. 

Matamoras  Branch:  There  were  38.820  kilometers  of 
22.322  kilograms  (45-lb.)  rail  and  19.842  kilograms  (40-lb.) 
rail  taken  up  and  re-laid  with  27.779  kilograms  (56-lb.)  rail, 
as  follows: 


Kilometers. 

Rail  Taken  Up. 

Rail  Laid. 

From 

To 

22.322  kgs. 

19.842  kgs. 

27.779  kgs. 

79.440 

86.440 
92.500 
107.900 
112.600 
129.350 
132.020 
205.050 
279.600 
328.000 

7.000 

4,000 

.600 

.600 

7.000 

88  500 

4.000 

107  300 

.600 

112  000 

.600 

128.900 

.450 

.320 

1.100 

3.900 

20.850 

.450 

131.700 

.320 

203.950 

1.100 

275.700 

3.900 

307.150 

20.850 

Totals    ... 

12.200 

20.620 

38.820 

MONTEREY    DIVISION. 

From  kilometers  16.400  to  21.000,  or  4.600  kilometers,  and 
from  kilometers  26.273  to  60.100,  or  33.827  kilometers,  total, 
38.427  kilometers  of  27.779  kilograms  (56-lb.)  rail  replaced 
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with  34.723  kilograms  (70-11).)  rail.  From  Kilometers 
581.000  to  593.520,  or  12.520  kilometers  of  27.779  kilograms 
(56-lb.)  rail  replaced  with  30.507  kilograms  (6l}4-\b.)  rail. 
From  kilometers  593.520  to  594.500,  or  9S0  meters  of  27.779 
kilograms  (56-lb.)  rail  replaced  with  37.204  kilograms  (75-lb.) 
rail. 

GUADALAJARA   DIVISION. 

Irapuato    to   La   Junta:     Between    Kilometers   0.861    and 
251.168  there  were  205.535  kilometers  of  34.723  kilograms 
(70-lb.)  rail  laid  in  place  of  27.779  kilograms  (56-lb.)  rail, 
leaving  some  small  gaps  at  switches  still  to  be  changed. 
AGUASCALIENTES  DIVISION. 

From  kilometers  735.034  to  735. S3S,  or  804  meters  of 
32.739  kilograms  (66-lb.)  rail  replaced  with  37.204  kilograms 
(75-lb.)  rail. 

CARDENAS    DIVISION. 

From  kilometers  438.462  to  457.069,  or  18.607  kilometers 
of  37.204  kilograms  (75-lb.)  rail  replaced  with  42.390  kilo- 
grams (85-lb.)  rail. 

CHIHUAHUA   DIVISIOI 

From  kilometers  1,734.422  to  1,778.600,  or  44.178  kilo- 
meters of  27.779  kilograms  (56-lb.)  rail  replaced  with  37.204 
kilograms  (75-lb.)  rail. 

NEW  SIDE  AND   PASSING  TRACKS. 

During  the  year  new  side  tracks,  passing  tracks,  cross-overs 
and  extensions  to  existing  side  tracks  were  built  to  the  extent 
of  19.820  kilometers.  Of  these  new  tracks,  19.428  kilo- 
meters are  of  standaixt  gauge,  and  the  balance,  or  392  meters, 
of  narrow  gauge.     The  following  statement  gives  details  of 

weight  of  rail  used  in  these  new  tracks,  viz.: 

Kilometers. 

Forty-pound  rail  (19.842  kilograms) .097 

Forty-live-pound  rail   .22.322  kilograms) 3.233 

Fift5--six- pound  rail  (27.779  kilograms) 16.005 

Seventy- pound  rail  (34.723  kilograms) 2.361 

Seventy-five-pound  rail  (37.204  kilograms) .201 

Eighty-five-pound  rail  (42.390  kilograms) .172 

Total    22.069 

From  which  deduct — 
Tracks  taken  uo: 

Forty-pound  rail  (19.842  kilograms) 1.365 

Fifty-six-pound  rail  (27.779  kilograms) .884 

2.249 

Net  increase 19.820 

FLOODS  IN  MONTEREY   DISTRICT. 

With  reference  to  remarks  under  head  of  "Damages 
Suffered  by  the  Lines"  in  your  report  of  last  year,  an  approxi- 
mate estimate  of  the  total  damage  places  the  amount  at 
§3,282,300  00,  Mexican  Currency,  as  necessary  to  repair  the 
damage,  improve  the  districts  affected  by  the  washout  by 
changes  of  line,  raising  grades  and  putting  in  permanent 
steel  and  masonry.  Of  this  amount  it  is  estimated  that  a 
sum  of  81,332,900  00,  Mexican  Currency,  will  be  chargeable 
to  Additions  and  Betterments,  and  the  balance,  or  $1,949,- 
400  00,  represents  the  approximate  cost  of  replacing  previous 
structures.  It  is  thought  that  the  charge  of  $870,000  00, 
Mexican  Currency,  to  Operating  Expenses,  and  the  reserve 
of  $1,000,000  00,  Mexican  Currency,  which  has  been  set  up  in 
the  accounts  for  the  year  under  review,  will  take  care  of  all 
the  work  to  be  done  under  this  head  and  which  is  chargeable 
to  operation. 

IN  GENERAL. 

EMPLOYEES. 

The  number  of  employees  in  the  service  of  the  company  at 
the  close  of  the  fiscal  year  was  26,106.  Of  the  total  number, 
1,075,  or  4.12  per  cent,  were  foreigners. 

STATEMENTS  OF   EQUIPMENT. 

Your  attention  is  invited  to  statements  showing  various 
classes  of  locomotives  and  cars  on  hand  at  June  30  1910,  and 
which  accompany  this  report. 

NEW   EQUIPMENT. 

The  increase  in  the  traffic  over  the  system  made  necessary 
the  purchase  of  additional  rolling  stock,  and,  with  the  ap- 


proval of  the  Board  of  Directors,  orders  were  placed  in  the 
months  of  January,  March,  April  and  July  1910  for  the 
following: 

13  Mallet  Compound  Locomotives. 

46  Passenger  Coaches. 
2,550  Freight  Cars. 

The  first  deliveries  of  this  new  equipment  will  begin  during 
the  last  quarter  of  the  present  calendar  year. 

1AMOROS— -BROWNSVILLE   BRIDGE. 

This  bridge,  to  which  referecne  was  made  in  the  last  Annual 
Report,  was  completed  and  opened  for  traffic  on  July  21  1910. 

OPERATION    OF    EXPRESS   DEPARTMENT. 

Under  a  contract  executed  between  this  Company  and  the 
Compania  Mexicana  de  Express,  S.  A.,  the  latter  assumed 
control  and  operation  of  the  express  service  on  all  of  our  lines 
as  of  September  1  1909,  and  for  a  period  of  twenty-five  years 
from  that  date.  The  results  from  operation  for  the  ten 
months  to  June  30  1910  have  been  satisfactory. 

NEW  LINE   FROM  DURANGO  TO   LLANO   GRANDE. 

Under  contract  executed  January  4  1909  between  this 
Company,  the  State  of  Durango  and  the  Compania  Maderera 
de  la  Sierra  de  Durango,  and  covered  by  a  concession  from 
the  Federal  Government,  we  are  to  build  a  line  from  Durango 
in  a  westerly  direction  for  a  distance  of  approximately  105 
kilometers  to  a  point  called  Llano  Grande.  The  State  of 
Durango  and  the  Compania  Maderera  guarantees  for  a  period 
of  twenty  years  any  deficit  from  operations  sufficient  to  pay 
the  interest  on  cost  of  the  line.  Contracts  for  construction 
of  the  line  were  let  in  the  month  of  January  1910,  and  the 
work  is  progressing  satisfactorily. 

TRANSFER  OF  THE  MEXICAN  INTERNATIONAL  RAILROAD   CO. 

The  physical  transfer  of  all  the  lines,  property,  etc.,  of 
The  Mexican  International  Railroad  Company  to  Ferro- 
carriles  Nacionales  de  Mexico  having  become  effective  on 
June  30  1910,  all  of  the  assets  and  liabilities  of  that  company 
have  been  included  in  the  General  Balance  Sheet  of  this 
company,  and  which  forms  part  of  and  accompanies  this 
report. 

As  in  former  years,  a  separate  report  of  the  operations, 
etc.,  of  The  Mexican  International  Railroad  Company  will  be 
rendered  for  the  fiscal  year  ended  June  30  1910. 

TREE  PLANTING. 

The  work  of  planting  trees  on  the  various  divisions  of  the 
system  has  received  considerable  attention  during  the  last 
year;  at  most  points  the  experiment  has  been  a  success,  and 
in  a  few  cases  it  has  been  ascertained  that  in  certain  districts 
the  soil,  climate,  etc.,  are  unsuitable  for  certain  kinds  of 
trees.  To  further  this  work  a  nursery  has  been  established 
at  La  Barra,  a  short  distance  out  from  Tampico,  on  com- 
pany's land,  and  many  young  trees  are  being  shipped  to 
suitable  points  on  the  system  for  planting. 

STOCKING  STREAMS,   ETC..  WITH   FISH. 

The  Industrial  Department  has  been  endeavoring  to  stock 
the  principal  lakes,  running  streams  and  larger  presas  along 
the  lines  with  game  fish  of  various  kinds,  and  at  some  places 
the  fish  have  been  supplied. 

ARTESIAN  WELLS. 

At  various  points  on  the  system  new  artesian  wells  have 
been  sunk,  and  at  some  places  existing  wells  have  been 
deepened,  with  a  view  to  improving  the  water  serivce. 

STATEMENTS   OF   ACCOUNTS. 

Attached    hereto    you    will    please    find    letter    from    the 

General  Auditor,  dated  September  13   1910,   together  with 

the  ten  statements  of  accounts  as  listed  therein. 

Accompanying  this  report  will  be  found  a  list  of  directors 

and  officers  of  your  company  as  at  June  30  1910. 

Respectfully  submitted, 

E.  N.   BROWN, 

President. 

[For  Balance  Sheets,  Income  Account  and  Traffic  Statistics  see  last  issue 
of  "Chronicle,"   page  1382.] 
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ANNUAL  REPORT— FOR  THE   FISCAL    YEAR  ENDED  JUNE  30   1910. 


New  York,  October  11   1910. 
The   President  and   Board   of   Directors  submit  herewith 
their  report  of  the  Company's  transactions  for  the  year  ended 
June    30    1910: 

I.   MILES   OF   ROAD   OWNED    AND   LEASED. 
The  following  statement  shows  the  miles  of  road  owned 
and  operated  at  June  30  1910: 

Miles.     Kilometers. 

Main  Line,  Ciudad  Porfirio  Diaz  to  Durango 540.291  869.510 

"    Reata  to  Monterey 72.315  116.380 

Branches,  Sabinas  to  Rosita 12.719  20.470 

Monclova  to  Cuatro  Clenegas 42.530  68.445 

Hornos  to  San  Pedro 14.347  23.090 

Pedricena  to  Velardena 5.822  9.370 

Matamoras  to  Tlahualilo 43.496  70.000 

Horizonte  to  Bermejillo 14.000  22.530 

Durango  to  Tepehuanes , 134.947  217.175 

Coahuila  Coal  Ry.  (Leased  Line) 24.351  39.190 

Total 904.818      1,456.160 

Sidings 179.551         288.958 

Total  miles  of  track 1,084.369     1,745.118 

The  Hondo  Branch,  19.790  kilometers,  has  been  dropped 
from  the  statement  of  mileage  this  year,  as  it  has  not  been 


under  operation  on  account  of  the  abandonment  of  the  coal 
mines  which  it  served;  a  small  portion  of  this  track  has  been 
taken  up.  The  increase  in  the  mileage  of  sidings  is  brought 
about  by  our  having  built  new  lines  to  reach  some  of  the 
coal  fields,  extension  of  existing  side-tracks  and  additional 
passing  tracks.  Some  sidings  were  taken  up,  but  the  net 
result  has  been  an  addition  of  15.216  miles,  or  24.488  kilo- 
meters, to  the  mileage  of  sidings  as  compared  with  last  year. 
The  average  number  of  kilometers  of  road  operated  during 
the  year  was  1,461.61  (908.22  miles),  as  compared  with 
1,477.46  (918.06  miles)  for  the  previous  year. 
II.   RECEIPTS  AND  EXPENSES. 

The  gross  earnings  from  all  sources  for  the  year  were  $8,920,854  03  Mex.  Cy. 
The  total  expenses  of  operation 5,445,668  32 

The  net  earnings $3,475,185  71  "       ; 

To  which  add — 

Income  from  investments 1,389  50 

Gives  a  total  net  of $3,476,575  21 

Equivalent  in  United  States  Currency $1,738,287  60  U.  S.  Cy. 

Adding  thereto   interest   collected   on   current   ac- 
counts          18,773  09 

Gives  the  total  net  revenue  of $1,757,060  69 
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The  interest  on  the  funded  debt  and  two  years'  interest 
to  June  30  L910  on  the  income  bonds  makes  a  total  interest 
charge  of  $911,4:50  00,    United  States  currency. 

From  the  foregoing  it  will  be  seen  that  there  was  an  excess 

from  Income  Account  of  $S45,<>30  09,  United  States  cur- 
v.  over  the  fixed  charges  for  the  year. 

Reference  was  made  in  last  year's  report  to  duties  payable 
to  the  Government  on  imported  company  materia!  in  excess 
of  the  kilometric  allowance,  and  it  will  be  seen  from  the  fol- 
lowing statement  that  a  charge  of  ?_U)0,000  00,  Mexican 
currency,  has  been  made  under  this  head;  same  represents 
the  estimated  amount  of  duties  to  be  paid  to  the  Government 
for  importations,  in  excess  of  the  kilometric  allowance,  made 
during  the  six  months  ended  June  30  1910.  The  principal 
item  on  which  this  duty  Is  assessable  being  new  rail  imported 
during  the  term  mentioned  above. 

For  details  of   the   Receipts  and   Expenses  see  following 

statement: 

Year  ending 
June  SO  1910. 


Year  car 
June  30  1909. 


Mexican  Currency. 
Passengers  and  express 

Freight    

All  other  sources 


Increase  (  +)   or 
Decrease  ( — ) . 


.$1,193,654  43 

.    7,606,517   10 

120.682  20 


$1,022,248  87 

5,829.166  23 

101,869  39 


+  $171,405  56 

+  1.777,351   17 

+  18,812  81 


Total  receipts $8,920,854  03   $6,953,284  49    +$1,967,569  54 


Maintenance   of  way  and 

structures $1 ,446,482  97 

Maintenance  of  equipment-  1,328,291  90 
Conduc'tiny  transportation.  _  2.068,8212  1 
General  expenses 291,164  47 


$909,062  67 

967,177  85 

1,874,484  79 

296.751  72 


+  $537,420  30 

+  361,114  05 

+  194,336  45 

—5,587  25 


Total  working  expenses,. ,$5,134,760  58   $4,047,477  03  +$1,087,283  55 

Receipts    over    working    ex- 
penses  $3,786.093  45   $2,905,807  46  +$880,285  99 

Income  from  Investments 1.389  50 +1,389  50 


Total $3,787.482  95   $2,905,807  46        +$881,675  49 


Stamp  and  other  taxes 

Rental  Coahuila  Coal  Ry 

Duties  on  imported  Company 
material   in   excess   of   the 

kilometric  allowance 

Interest,  discount  &  exchange 
Sundry  adjustments  of  oper- 
ating expenses 

Reserve  for  doubtful  debts. . 

Forfeiture    of     Branch     Line 

Concession 


$4  1,762  68 
20,000  00 


200,000  00 
1,087  87 

45.057  19 


$21,181  88 
20,000  00 


26,099  92 
3,611  12 


10,000  00 
2,376  00 


-$23,580  80 


+  173,900  08 
— 2,523  25 

+  45,057  19 
—10,000  00 

—2,376  00 


Total $310,907  74 


$83,268  92        +$227,638  82 


Net    Revenue,    Mexican    Cur- 
rency     $3,476,575  21 


$2,822,538  54        +$654,036  67 


U.  S.  Currency — 

Average  price  realized  for  the 

silver  dollar 50  cts. 

Amount  of  net  revenue $1,738,287  60 

Interest  collected  on  open  ac- 
counts  18,773  09 


50  cts. 
$1,411,269  27 


705  48 


$327,018  33 
+  18,067  61 


$1,757,060  69   $1,411,974  75        +$345,085  94 


Deduct — 

Interest  on  bonded  debt 

One  year's  interest  at  4%  on 
Income  Bonds  declared 
from  operations  of  fiscal 
year  ended  June  30  1909, 
and  paid  in  October  1909. . 

One  year's  interest  at  4%  on 
Income      Bonds     declared 
from  operations  of  fiscal 
year  ended  June  30  1910- - 

Interest  on  loans 


$551,510  00       $551,510  00 


179,960  00 


179,960  00 


179,960  00 


13,890  00 


-$179,960  00 
—13,890  00 


$911,430  00       $745,360  00        +$166,070  00 


Reserve    for    doubtful    debts 
written   back 


$845,630  69 
4,796  80 


$666,614  75 


+  $179,015  94 
+  4,796  80 


$850,427  49       $666,614  75        +$183,812  74 


Additions,    betterments    and 

new  equipment $241,084  40 

Equipment    written    off    as 

valueless 136,865  60 

Mezquite    Branch,   net   debit 

written  off 


$87,221  51        +$153,862  89 

+136,865  60 

31,387  17  —31,387  17 


$377,950  00       $118,608  68        +$259,341  32 


Surplus $472,477  49       $548,006  07         —$75,528  58 

Your  attention  is  invited  to  Tables  8  and  10  for  details  of 
passenger  and  freight  traffic. 

The  freight  traffic  operations  for  the  fiscal  year  show  an 
increase  of  473,877  metric  tons  in  the  volume  of  freight 
handled,  or  32.7%,  as  compared  with  the  previous  year,  and 
an  increase  in  earnings  of  $1,777,351  17,  Mexican  currency, 
or  30.49%.  The  average  number  of  kilometers  each  ton  of 
freight  was  hauled  shows  a  decrease  of  3.16%. 

It  will  be  noted  from  the  following  brief  statement  that 
with  the  exception  of  agricultural  products  there  were  in- 
creases in  the  various  subdivisions  in  classification  of  traffic, 
viz.: 

Increase.   Decrease. 
(Tons.)      (Tons.) 

Forest  Products 34,329 

Agricultural  Products 

Live  Stock  and  Animal  Products 3,923 

Mineral  Products 419,522 

General  Merchandiss 18,054 


1,951 


Net   increase 473,877       

The  increased  movement  of  forest  products  is  due  to 
heavier  importations  of  lumber;  also  to  a  change  in  the  classi- 
fication of  Guayule,  which,  for  the  fiscal  year  under  review, 
has  been  included  under  the  head  of  forest  products  instead 
f  agricultural  products,  in  which  class  it  was  previously 
carried.  v{ 

The  apparent  decreased  tonnage  in  agricultural  products 
s  due  to  the  change  in  clas-ification    eferred  to  in  the  preced- 


ing paragraph 


The  general  crop  conditions  this  year  were 
more  favorable  than  those  of  the  previous  year,  and  there 
was  in  reality  an  increased  movement  in  practically  all  of  the 
various  agricultural  products. 

In  the  last  annual  report  mention  was  made  of  the  re- 
adjustment of  fuel  rates,  and  the  belief  expressed  that  an 
increased  movement  of  native  coal  and  coke  might  be  antici- 
pated; there  was  an  increase  of  346,349  metric  tons  in  these 
during  the  year  under  review,  due  to  the  more  favorable 
conditions  brought  about  by  the  readjustment  of  rates,  as  well 
as  to  a  heavier  demand. 

An  increase  of  18,054  metric  tons  in  the  tonnageof  general 
merchandise  handled  is  evidence  of  the  more  favorable  finan- 
cial conditions  which  obtained  this  year  as  compared  with 
last. 

The  increase  of  $80,086  19,  Mexican  currency,  in  passenger 
earnings  is  due  chiefly  to  the  improved  commercial  conditions. 

The  express  receipts  show  an  increase  of  $85,321  08, 
Mexican  currency,  due  partly  to  more  favorable  industrial 
conditions,  and  also  to  the  arrangement  entered  into  with  the 
Compania  Mexicana  de  Express,  S.  A.,  under  which  the  said 
company  assumed  charge  of  the  express  service  from  the 
Lsl  of  September  last  for  a  period  of  twenty-five  years.  The 
results  from  this  service  for  the  ten  months  to  June  30  1910 
have  been  satisfactory. 

Table  No.  7  gives  in  detail  the  working  expenses  of  the 
property.  The  percentage  of  working  expenses  to  gross  re- 
ceipts was  57.56,  as  against  5S.21  for  the  preceding  year,  viz.: 

1908-1909.  1909-1910. 

13.07 Maintenance  of  Way  and  Structures 16.22 

13.91 Maintenance  of  Equipment 14.89 

26.96 Conducting    Transportation 23.19 

4.27 General  Expenses 3.26 

58.41  57.56 

As  will  be  seen  from  the  foregoing,  Maintenance  Expenses 
absorbed  31.11%,  and  Operation,  26.45%,  of  the  gross 
earnings. 

The  percentage  of  the  total  expenses  of  the  sub-accounts 
is  shown  in  the  following  statement: 

1908-1909.  1909-1910. 

22.46 Maintenance  of  Way  and  Structures 28.17 

23.90 Maintenance  of  Equipment 25.87 

46.31 Conducting  Transportation 40.29 

7.33 General  Expenses 5.67 

100.00  100.00 

The  decrease  in  expenses  is  due  principally  to  the  generally 
improved  physical  condition  of  the  property,  and  to  the  use 
of  heavier  cars  and  engines  of  greater  capacity.  Your  atten- 
tion is  invited  to  Table  No.  8,  from  which  will  be  noted  the 
increase  in  average  tons  per  train  and  average  tons  per  loaded 
car. 

For  details  of  operation  of  the  Transportation  Department 
see  Tables  Nos.  8  and  9. 

The  results  for  the  year,  as  well  as  the  financial  condition 
of  the  property,  are  shown  in  the  statements  of  accounts 
prepared  by  the  General  Auditor,  and  which  are  included  in 
this  report. 

The  books  and  accounts,  as  in  previous  years,  have  been 
audited  by  Messrs.  Price,  Waterhouse  &  Company,  of  Lon- 
don, New  York  and  Mexico,  copy  of  whose  certificate  as  to 
the  correctness  thereof  is  incorporated  in  this  report. 

III.  ADDITIONS,  BETTERMENTS  AND  IMPROVE- 
MENTS. 

Table  No.  6  of  this  report  gives  the  details  of  expenditures 
for  additions,  betterments  and  improvements  during  the 
year,  the  total  amount  thereof  being  $518,470  17,  Mexican 
currency,  from  which  there  has  been  deducted  the  sum  of 
$36,301  36,  Mexican  currency,  representing  credits  from  a 
small  portion  of  track  material,  etc.,  taken  up  on  the  Hondo 
Branch,  leaving  a  net  expenditure  for  these'  accounts  of 
$482,168  81,  Mexican  currency. 

During  the  year  new  steel  bridges  of  some  importance 
were  built  near  Leona  (Bridge  67-A)  and  between  Silencio 
and  Blanco  (Bridge  92-A)  and  at  Topo  Chico  (Bridge  111-A) 
on  the  Monclova  Division,  as  well  as  a  number  of  small 
permanent  bridges  to  replace  temporary  structures  at  various 
points  along  the  line. 

During  the  year  some  62.150  kilometers  of  track  have 
been  laid  with  75-lb.  rail  in  substitution  of  rail  of  lighter 
weights,  and  on  the  Torreon  Division  about  19  kilometers 
of  54-lb.,  and  a  corresponding  distance  of  75-lb.  rail  were 
taken  up  and  re-laid,  the  one  substituting  the  other  on  two 
different  sections  of  the  track. 

There  was  an  increased  mileage  of  side  and  passing  tracks 
during  the  j'ear,  and  the  charge  under  this  heading  amounts 
to  $166,205  36,  Mexican  currency. 

A  new  cut-off  track  of  approximately  6  kilometers  was 
commenced  in  December  1909  between  Anhelo  and  Paredon; 
work   is   progressing   satisfactorily. 

During  the  year  under  review  considerable  work  was  done 
in  sinking  new  wells,  constructing  and  strengthening  reser- 
voirs, etc.,  with  a  view  to  improving  the  water  service. 

IV.  CAPITAL. 

It  will  be  noted  from  Table  No.  4  that  for  additions,  better- 
ments and  improvements  during  the  year,  an  anjpunt  of 
$241,084  40,  United  States  currency,  has  been  charged  to 
"Profit  and  Loss." 

Out  of  surplus  earnings  for  the  years  ended  June  30  1909 
and  June  30  1910,  4%  interest  on  the  Income  Bonds,  or  a 
total  of  $359,920  00,  United  States  currency,  was  duly  paid 
to  the  holders  of  these  bonds. 
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V.   FUNDED  DEBT. 

There  have  been  no  changes  in  the  Funded  Debt  of  your 
Company   during   the  year  under  review. 

VI.  GENERAL  REMARKS. 

The  property  has  been  maintained  in  good  physical  con- 
dition during  the  year  and  quite  up  to  requirements. 

The  average  kilometers  operated,  gross  earnings,  average 
earnings  per  kilometer,  and  average  earnings  per  mile,  for  the 
years  1884  to  1905,  inclusive,  for  the  six  months  January  to 
June  1906,  and  for  the  fiscal  years  ending  June  30  1907 
to  1910,  inclusive,  are  shown  in  the  following  (able: 

Average  Gross  Average  Average 

Kilometers  Earnings.  Earnings  Earnings 

Operated.  (Mex.    Curr.)  per  Kilometer.  Per  Mile. 

Year  1909-10 1,461.01  58,920,854  03  $6,103  44  §9,822  57 

Year  1908-09 1.477.46  6,953,284  49  4,706  24  7,569  60 

Year  1907-08 1,477.66  8,281,565  66  5,604  51  9,019  35 

Year  1906-07 1,473.06  8,572,770  13  5,819  70  9.365  72 

6  Months  1906 1,436.83  4.037,532  82  2,810  03  4,522  17 

Year— 

1905 1,421.93  6,519,161  41  4,584  73  7,378,20 

1904 1,416.44  6,891,196  88  4,865  15  7.829  57 

1903 1,415.93  7,091,827  2  4  5,008  60  8,060  36 

1902 1,397.44  6,496,16158  4,648  61  7,48104 

1901 1.364.42  5,960.824  06  4.368  76  7,030  60 

1900 1,289.92  5,378,977  33  4,170  01  6,710  88 

1899 1,185.53  4,645,559  29  3,918  55  6,44191 

1898 1,060.60  3,497,073  97  3,297  26  5.306  31 

1897 1,060.60  3,034.126  04  2,860  76  4.603  86 

1896 1,011.02  2,900,925  33  2,869  30  4,617  69 

1895 947.23  2,664,126  08  2,812  54  4,526  28 

1894 922.19  2.169,13147  2,352   11  3,785  29 


Average  Gross  Average  Averaqe 

Kilometers  Earnings.  Earnings  Earnings 

Year —                        Operated.  (Mex.  Curr.)  per  Kilometer,  per  Mile. 

1893 922.19  $2,050,934  01  2,226  15  3.579  04 

1892 746.37  2,095,726  14  2,807  89  4.518  67 

1891 658.30  1,197,856  55  1,819  69  2.924  02 

1890 637.38  1,126,366  41  1,745  64  2,839  77 

1889 636.34  911,698  51  1,432  73  2,305  64 

1888 573.97  656,78141  1,144  28  1,84147 

1887 273.58  237,394  13  867  73  1.396  43 

1886 273.58  185,150  25  676  76  1,098  11 

1885 273.58  153,916  18  562  59  905  39 

1884 245.20  103,307  98  42149  612  37 

At  June  30  1910  there  wese  3,192  employees  in  the  service 
of  your  Company,  of  which  231,  or  7.24%,  were  foreigners. 

Under  authority  given  at  special  meetings  of  the  stock- 
holders of  this  Company,  held  on  October  18  1909  and 
April  29  1910,  and  under  deed  of  sale  and  conveyance  duly 
executed  as  between  this  Company  and  the  Ferrocarriles 
Nacionales  de  Mexico  (National  Railways  of  Mexico),  the 
latter  assumed  control  and  took  possession  of  all  the  railway 
lines,  fixed  and  movable  property,  including  rolling  stock,  of 
your  Company,  on  June  30  1910,  and  will  operate  same  from 
that  date  as  part  of  its  system. 

Under  the  same  date  the  Ferrocarriles  Nacionales  de 
Mexico  (National  Railways  of  Mexico)  assumed  all  of  the 
outstanding   assets  and   liabilities  of   this   Company. 

Bv  order  of  the  Board, 

E.   N.   BROWN,  President. 

[For  Balance  Sheet,  Income  Account  and  Traffic  Statistics,  see  last  issue 
of  "Chronicle."   page  1383.] 


UNITED  FRUIT  COMPANY. 


ELEVENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  SEPTEMBER  30  1910. 


Office  of  the  United  Fruit  Company, 
131  State  Strut,  Boston,  Mass., 

November  17  1910. 

To  the  Stockholders: 

Your  Board  of  Directors  submits  the  following  report  of 
the  Company's  business  for  the  fiscal  year  ended  Sept.  30 
1910: 

INCOME   ACCOUNT  FOR  THE  YEAR. 

Total  net  earnings  for  the  year,  after  deducting  §679,551  96 
expended  for  betterments,  were: 

From  bananas  and  miscellaneous  tropical  fruits $3,943,802  92 

From  the  sugar  business 1,968,491  57 


Net   earnings $5,912,294  49 

Miscellaneous  income 640,282  19 

Total  income $6,552,576  68 

Deduct  interest  on  debentures 260,583  33 


Balance,  net  income  for  the  year $6,291,993  35 

Against  income  there  have  been  charged  the  four  regular 

dividends  of  two  per  cent  each,  aggregating 1,877,472  00 

Balance,  surplus  for  fiscal  year $4,414,521  35 

There  was  brought  forward  from  the  close  of  the  previous 

year  a  surplus  of 12,006,804  60 


Making  the  total  amount  at  credit  of  income  account $16,421,325  95 

Direct  charges  have  been  made  against  income  account  as 
follows: 
Extra  dividend  of  10  per  cent  paid  Nov.  15 

1909 $2,134,000  00 

Special  charge  for  depreciation 500,000  00 

2,634,000  00 


Balance,  surplus,  Sept.  30  1910_ 


.$13,787,325  95 


BETTERMENT   EXPENDITURES    INCLUDED    IN    CURRENT 
OPERATING    ACCOUNTS. 

These  items  are  in  effect  a  provision  for  depreciation  over 
and  above  the  provision  regularly  made  through  the  mainte- 
nance accounts.  The  liberality  of  the  allowances  made  under 
this  head  is  attested  by  the  fact  that  the  inventories  of  the 
Company's  properties  disclose  an  actual  value  $2,273,277  86 
in  excess  of  the  value  at  which  the  properties  are  carried  on 
the  books.  Betterments  charged  to  current  operating  ac- 
counts for  the  past  year  are  as  follows: 

For  new  banana  and  cane  fields $259, 095  72 

For  farm,  office  and  commissary  buildings  at  tropical  divisions  168,875  71 

For  railways  and  railway  equipment 79,103  43 

For  tramways 157,216  90 

For  boats,  wharves,  telephones,  &c,  at  tropical  divisions 15,260  20 


$679,551    96 


TROPICAL  DIVISIONS. 

The  Company's  sugar  mill  at  Banes  produced  14:5,057,720 
pounds  of  sugar  and  2,359,872  gallons  of  molasses.  The 
output  for  the  previous  year  was  120,120,340  pounds  of 
sugar  and  2,770,688  gallons  of  molasses. 

The  Hotel  Titchfield,  at  Port  Antonio,  Jamaica,  was  de- 
stroyed by  fire  early  in  January  1910.  In  view  of  the  popu- 
larity of  this  point  as  a  winter  resort,  arrangements  have 
been  made  for  rebuilding,  and  the  new  structure,  with  ac- 
commodations for  130  guests,  will  be  ready  for  occupancy 
early  in  the  year   1911. 


CURRENT  ASSETS   AND  CURRENT  LIABILITIES. 

Accounts  Collectible,  $1,696,781  35,  represent  mainly 
balances  due  for  sales  of  fruit,  and  are  considered  good  for 
their  face  value. 

Cash  on  hand  Sept.  30  1910  was S3, 667, 323  23 

Current    Liabilities 2,165,479  19 

CAPITAL  STOCK    AND    FUNDED  DEBT. 
Capital    Stock $23 ,474,000  00 

This  was  registered  in  the  names  of  6,181  shareholders, 
indicating  an  average  of  38  shares  owned  by  each. 

The  outstanding  capital  stock  was  increased  within  the 
year  by  the  amount  of  the  new  shares,  $2,134,000,  issued 
to  stockholders  under  the  terms  of  the  Company's  circular 
dated  October  12  1909. 

Since  Sept.  30  1910  there  has  been  issued  $1,125,000  in 
additional  stock  in  exchange  for  the  balance  of  the  shares  in 
Elders  &  Fyffes,  Limited,  thus  giving  your  Company  owner- 
ship of  the  entire  capital  stock  of  that  corporation. 

The  authorized  capital  has  been  increased  from  $25,000,000 
to  $35,000,000. 

Funded  Debt. 

There  has  been  no  change  within  the  year  in  the  funded 
debt,  excepting  that  occasioned  by  the  maturing  of  $160,000 
of  the  Company's  5%  serial  debentures. 

INVESTMENTS. 

Nipe  Bay  Company. — The  Nipe  Bay  Company's  sugar  mill 
produced  137,196,740  pounds  of  sugar  and  2,870,334  gallons 
of  molasses,  as  against  91,888,400  pounds  of  sugar  and 
2,673,808  gallons  of  molasses  the  previous  year. 

The  Northern  Railway  Company  has   continued  at  heavy 
cost  the  substantial  reconstruction  of  the  roadway  and  struc- 
tures on  the  lines  of  the  Costa    Rica    Railway  Company 
Limited,  which  were  damaged  by  the  floods   referred  to  in 
last  year's  report. 

Tropical  Fruit  Steamship  Company,  Limited. — Four  steam- 
ships, the  Almirante,  Santa  Marta,  Metapan  and  Zacapa, 
referred  to  in  the  report  for  1909  as  having  been  contracted 
for,  have  been  delivered  by  the  builders  and  placed  in  service. 
These  are  of  5,000  tons  gross  register,  with  accommodations 
for  112  first-class  passengers,  and  are  supplied  with  the  mosl 
approved  devices  for  proper  handling  and  carriage  of  fruit. 

Three  additional  steamers,  generally  similar  in  dimensions 
and  appointments,  have  been  contracted  for,  and  will  be 
placed  in  service  early  in  1911.  Another  steamship,  the 
Greenbrier,  was  purchased  to  serve  as  an  auxiliary. 

This  will  make  a  total  of  seventeen  vessels  owned  bjr  this 
Company,  specially  equipped  for  its  service.  The  superior 
passenger  accommodations  and  freight  service  which  they 
afford  are  appreciated  by  tourists  and  by  shippers. 

Elders  &  Fyffes,  Limited. — The  banana  trade  in  Great 
Britain  and  Europe  continues  to  develop  satisfactorily  and 
to  call  for  continual  enlargement  of  the  transportation  and 
marketing  facilities  of  Elders  &  Fyffes,  Limited.  That  Com- 
pany now  owns  and  has  in  service  10  modern  steamships, 
fitted  especially  for  its  fruit  transportation  service,  plying 
between  England  and  Caribbean  ports,  and  will  shortly  put 
into  service  2  others  now  under  construction. 

Respectfully  submitted  by  order  of  the  Board  of  Directors. 

ANDREW  W.  PRESTON,  President. 


Not.  26  1910.] 
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COMPARATIVE   BALANCE  SHEET  SEPTEMBER  30  1910  AND   1909. 


VSSETS. 

Plantations  and  Equipment    See  exhibits  "A"  to  "E"). 
Current   \ 



Accounts  Collectible 

Notes  Receivable  

Advance  Payn  i 

Charters,  Wharfage  and  steamship  Supplies 

Unclaimed  Dividends  and  Unpaid  Coupons 

Nlpe  Bay  Companj    Advances  

Northern  Railway  Company  Advances     

pica!  Fruit  Steamship  Company  Advances 

Nlpe  Bay  t'ompanj-  Common  Stock 

impany  Ten-Year  6"„   Debentures 

MlsceU  int'otis    In  vestments 

LIABILITIES. 

Capital  Stock 

Funded   Debt: 

1  !  .  Fund  Debentures,  due  July  1  1923... 

Serial  Debentures,  due  June  1  1909  to  1918_._ 

Unclaimed  Dividends  and  Unpaid  Coupons 

Current    Liabilities: 

Accounts   Payable 

Drafts      ..      

Dividend  payable  Oct.  15 

Interest  Accrued  not  Yet  Due  on  Bonded  Debt 

Income  Account  (Surplus) 


1910. 


$3,667,323  23 
1,696,781  35 


$4,250,000  00 
Si, 282. 000  00 


$914,700  11 
781,299  08 
469,480  00 


$24,708,499  79 

5,364,104  58 

985,105  00 

256,386  95 
5.052  00 

3,819.586  30 
4,469,190  98 
1.449,528  57 
1.478,665  96 
2,497,632  84 


$45,033,752  97 


$23,474,000  00 

5.532,000  00 
5,802  00 

2,165,479  19 

69,145  83 
13,787,325  95 


$45,033,752  97 


1909. 


$2,724,069  49 
1,731,546  48 


$4,250,000  00 
1,440,000  00 


$760,863  82 
454,505  05 
426,800  00 


$23,689,628  75 


4,455,615  97 

542,063  00 

167,040  07 
4,357  75 
1,512,593  91 
3,227.461  16 
3,730,992  95 
1,449,528  57 
72,665  96 
1,904,545  63 


$40,756,493  72 


$21,340,000  00 

5,690,000  00 
5,707  75 

1,642,168  87 

71,812  50 
12,006,804  60 


$40,756,493  72 


Increase. 

$1,018,871  04 

$943,253  74 
•34,765  13 

908,488  61 

443,042  00 

89,346  88 

694  25 

•1,512,593  91 

592,125  14 

738,198  03 

1,406,000  00 
593,087  21 

$4,277,259  25 

$2,134,000  00 

•$158,000  00 

♦158,000  00 

94  25 

$153,836  29 

326,794  03 

42,680  00 

523.810  32 

•2,666  67 
1,780,521  35 

$4,277,259  25 

The  Company's  Insurance   Fund  Asset   of  $687,210  84,  shown  on  page  18  [pamphlet].  Is  not  Included  in  the  above  balance  sheet. 
•  Decrease,     x  $160,000  of  these  debentures  matured  on  June  1  1910,  all  but  $2,000  of  which  have  been  presented  and  paid. 


COMPARATIVE  STATEMENT  OF   INCOME  ACCOUNT  FOR  THE  FISCAL  YEARS  ENDED  SEPT.  30   1910  AND   1909. 


1910. 

Xet  Earnings  arising  from  the  production  and  importation  of  tropical  products.. $5,912,294  49 

Miscellaneous    Income 640,282  19 


Total   Income $6,552.576  68 

Less:      Interest  on  Bonds 260,583  33 


Surplus  for  fiscal  year $4,414,521  35 

Surplus  Income  at   close  of  previous  year 12,006,804  60 

Total  Surplus $16,421,325  95 

Extra  Dividend  of  10%  paid  Nov.   15  1909 2,134,000  00 


Balance $14,287,325  95 

Less:     Direct  charges  to  Profit  and  Loss 500,000  00 


Balance.  Surplus $13,787,325  95 

Dividends. 
Four  quarterly  dividends  were  declared  and  charged  to  Income  Account  during  the  year,  viz.: 

Dividend  paid  Jan .     15  1910,  2  °i 

"      April    15  1910,  2% 

"      July     15  1910,2% '- 

"   Oct.  15  1910,2% 


1909. 
$3,871,832  65 
516,816  81 

$4,388,649  46 
220,770  83 


$2,460,836  63 
10,036,449  87 

$12,497,286  50 


$12,497,286  50 
490,481  90 


Increase. 
$2,040,461  84 
123,465  38 

$2,163,927  22 
39,812  50 

$2,124,114  72 
170,430  00 

$1,953,684  72 
1,970,354  73 

$3,924,039  45 
2,134,000  00 

$1,790,039  45 
9,518  10 


$12,006,804  60    $1,780,521  35 


$469,198  00 
469,314  00 
469,480  00 
469,480  00 


$1,877,472  00 


Direct  Charges  to  Profit  and  Loss. 


This  item  represents  a  special  allowance  for  depreciation $500,000  00 


EXHIBIT  "A. 


-COMPARATIVE  STATEMENT  SHOWING  THE  BOOK  COST  OF  THE  COMPANY"S  PLANTATIONS  AND  EQUIPMENT  AT 
ITS   TROPICAL    DIVISIONS   FOR   THE   FISCAL    YrEARS   ENDED    SEPTEMBER   30    1910   AND    1909. 


Lands    

Houses  and  Buildings  . 

Cultivations 

Live  Stock 

Tools  and  Machinery    . 

Railways 

Telephones 

Wharves,  Lighters,  &c 
-Merchandise  (Stores)    . 

Material  on  Hand 

Sugar  Mill 


Costa  Rica. 


1910. 


1909. 


55,051,946  $4,905,215 
413,765         413,765 


1,350,362 

316,069 

47,791 

984,238 

60,355 

468 

188,191 

46,499 


1,461,023 

276,705 

47,791 

1,026,929 

60,355 

468 

189,814 

66,252 


$8,459,690  $8,448,322 


C  ii  l:ii. 


1910. 


1,944,721 

301,305 

1,233,861 

217,865 

80.532 

1,402,589 

12,841 

58,533 

77,902 

152,750 

1,287,532 


1909. 


943,461 

290,477 

457,276 

264,946 

80,532 

380,489 

11,168 

23,633 

82,196 

125,986 

287,532 


Jamaica. 


1910. 


si 


112,328 

193,225 

496,117 

184,128 

49,409 

82,152 

16,524 

224,066 

90,220 

48,228 


$6,770,436  $6,947,702  $2,496,402  $2,324,299  $1,075,633 


1909. 


.si 


009,682 

182,523 

484,806 

159,333 

48,209 

82,152 

16,524 

223,826 

79,103 

38,136 


Honduras&Guatemala 


1910. 


$70,048 

194,690 

469,657 

10,370 

3,536 

255,626 

5,948 

15,181 

39,174 

11,398 


1909. 


si 
4 


51,816 

23,392 

4,332 

3,536 

98,658 

4,120 

8,165 

43,234 

10,520 


$847,775 


Lands    

Houses  and  Buildings  _ 

Cultivations 

Live  Stock. 

Tools  and  Machinery. . 

Railways 

Telephones 

Wharves,  Lighters.  &c 
Merchandise  (Stores)  -- 

Material  on  Hand 

Sugar  Mill 


Republic  o]  Colombia. 


1910. 


$283,082 

7,894 

115,059 

18,843 

8,669 

9,000 


27,707 

4,978 


1909. 


$246,082 

7,894 

105,059 

16,453 

8,669 

9,000 


21,396 
963 


$475,234         $415,519 


Republic  oj  Panama. 


1910. 


$957,929 

269,421 

1,086,598 

52,077 

3,563 

2,593,278 

405 

85,115 

208,966 

173,744 


$5,431,101 


1909. 


$957,929 

254,421 

786,598 

43,533 

3,563 

2,168,278 

405 

85,115 

191,815 

214,347 


$4,706,009 


Grand  Totals. 


1910. 


$9,420,057 

1,380,303 

4,751,656 

799,353 

193,503 

5,326,886 

96,075 

383,365 

632,163 

437,601 

,287,532 


1, 


$24,708,4£ 


1909. 


$9,062,372 


300,898 
718,156 
765,302 
192,303 

4,865,509 

92.574 

341,210 

607,561 

456,207 

1,287,532 


$23,689,628 


Increase. 


$357,685 

79,405 

33,500 

34,050 

1,200 

461,377 

3,500 

42,155 

24,601 

(218,605 


$1,018,871 


The  item  of  Railways  includes  88.48  miles  of  tramways  in  Costa  Rica,  42.54  miles  in  Panama  and  38.31  miles  in  Guatemala.         d  Decrease. 
EXHIBIT  "B." — COMPARATIVE  STATEMENT  OF  LANDS  OWNED  AND  LEASED  BY  THE  COMPANY'  ON  SEPTEMBER  30    1910  AND  1909. 


Lands  Owned. 

Lands  Leased. 

Location . 

Acreage. 

Location. 

Acreage. 

Improved. 

Unimproved . 

Total. 

Improved. 

1    Unimproved. 

Total. 

1910. 

1909. 

1910.       1909. 

1910. 

1909. 

1910.       1909. 

1910. 

1909. 

1910.    |    1909. 

Costa  Rica    .    .      

39,645 
46,767 
12,352 
14,257 
5,355 
30,638 

42,967 
44,761 

9,650 
12,045 

5,244 
28.530 

136,199;i23,951 
43,503;    45,497 
68,197     40,350 
19,925     17,591 
24,677|       6,021 
12,950,    24,518 

175,844 
90,270 
80,549 
34,182 
30,032 
43,588 

166,918 
90,258 
50,000 
29,636 
11,265 
53.048 

Costa  Rica   . 

3,516 
8,904 

3,835 
9,388 

1,473 
12,489 

1,206 
12,583 

4,989       5.041 

Cuba    .      _    

Jamaica 

21,393     21.971 

Guatemala    .. 

Jamaica .   ._ 

Total.    ...    

12,420 

13,223 

i    13,962 

13,789 

26.382     27.012 

Republic  of  Colombia. 
"    Panama.  . 

l. 

Total  Acreage,  Lands 
Owned  and  Leased 

319,413 

271,717 

Total 

149,014 

143,197 

305,45lj257,928 

454,465 

401,125 

161,434 

156,420 

460,847  428.13 
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COMMERCIAL   EPITOME. 

Friday  Night,   Nov.   25   1910. 

Trade  reaches  fair  proportions,  which  is  only  another  way 
of  saying  that  there  is  still  room  for  considerable  improve- 
ment. The  iron  and  steel  business  seems  to  hesitate.  Con- 
servatism is  still  in  the  air.  Collections  are  reported  fair 
to  good  and  a  bright  feature  is  the  bountiful  crops  of  grain. 

LARD  on  the  spot  has  been  weak  at  a  further  decline  in 
price<.  rhie  to  falling  prices  for  live  hogs.  Trade  has  been 
quiet  at  the  decline.  Prime  Western  10.85c,  Middle  West- 
ern 10.70c.  and  City  steam  1034c.  Refined  lard  has  also 
fallen,  owing  to  the  weakness  of  live  hogs  at  the  West  and 
dulness  of  trade.  Refined  Continent  10.90c,  South  Ameri- 
can 12c.  and  Brazil  in  kegs  13c  The  speculation  in  lard 
futures  in  the  local  market  has  been  dull  and  featureless, 
with  prices  somewhat  easier.  At  the  West  the  trading  has 
been  active,  with  the  trend  of  prices  still  downward  in  the 
main,  owing  to  the  weakness  of  the  live-hog  market,  dulness 
on  the  spot,  selling  by  large  packers  and  general  liquidation. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  NEW  YORK. 

Mon.        Tues.        Wed. 
10.00         10.20         10.00 
10.20        10.20        10.15 
9.75  9.85  9.85 


Sat. 

November  delivery 10.60 

January  delivery 10  35 

May  delivery    9.92 


Tliurs.       Pri. 

Holi-        9  80 

day.       9.95 

9.80 


DAILY   CLOSING   PRICES   OF   LARD    FUTURES   IN  CHICAGO. 


Sat. 

November  delivery 10.50 

January  delivery 9.97  H 

May  delivery    9.57  J4 


Mon.        Tues.        Wed.  Thurs.  Fri. 

10.20  10.07  H  10.00  Holi-  9.85 

9.85  9.80  9.77 H      day.  9.60 

9.52  \/2      9.50  9.50  9.45 

P*  >RK  on  the  spot  has  been  easy  in  tone,  but  without 
quotable  change  in  prices.  Trade  has  been  quiet.  Mess 
$19  50,  clear  $21@$22  50  and  family  $24.  Beef  has  been 
quiet  but  generally  steady,  owing  to  the  smallness  of  supplies. 
-  5  50@$16,  packet  $17@$17  50,  family  $19  50© 
I  and  extra  India  mess  $30  50.  Cut  meats  have  been 
quiet  and  as  a  rule  easier.  Pickled  hams,  regular,  11J^@ 
1  lc;  pickled  bellies,  clear,  15@18c.  and  pickled  ribs  14@16c 
Tallow  has  been  quiet  and  easy;  City  7%c  Stearines  have 
been  dull  and  easier;  oleo  10c  and  lard  123-^c  Butter  has 
been  quiet  and  easy;  creamery  extras  303^c  Cheese  has 
been  quiet  and  firmer;  State,  whole  milk,  colored,  Sept. 
fancy  153^c   Eggs  quiet  and  steady;  Western  firsts  31  @35c 

OIL. — Linseed  in  the  local  market  has  ruled  steady  with 
trade  quiet.  At  some  Western  points  prices  have  been  easier 
though  trade  there  has  remained  small.  The  receipts  of 
seed  at  the  Northwestern  markets  have  been  light.  City, 
raw,  American  seed  97@98c;  boiled  98@99c,  and  Calcutta, 
raw.  $1  03.  Lard  has  been  quiet  for  most  grades  with  trade 
moderately  active,  but  prime  has  been  dull  and  weak  with 
consumers  disposed  to  await  a  further  decline  Prime 
95c  and  $1;  No.  1  extra  65@,70c  Cocoanut  has  been  firm 
for  Ceylon  at  9^@9%c  with  a  moderate  demand;  Cochin 
is  still  out  of  supply.  Olive  has  been  quiet  and  firm  at 
90©95c  Corn  active  and  firm  at  7@7.05c  Codfirmerwith 
a  good  demand;  domestic  44@46c;  Newfoundland  48@50c 

COFFEE  on  the  spot  has  been  active  and  firmer.  Rio 
Xo.  7,  13^@13Mc,  and  Santos  No.  4,  13}£@13^c. 
Buyers  in  various  parts  of  the  interior  have  requested  prompt 
shipment  of  purchases.  West  India  growths  firmer  and  more 
active.  Fair  to  good  Cucuta  14 @  14 34c.  The  speculation  in 
future  contracts  has  been  active  and  more  or  less  excited,  and 
though  profit-taking  on  a  large  scale  has  caused  irregularity  at 
times,  thetoneof  the  market  on  the  whole  has  remained  strong, 
with  sentiment  among  many  in  the  trade  still  bullish,  owing 
to  unfavorable  crop  accounts  from  Brazil  and  reports  of 
sin  ill  supplies  of  old  coffee.    Closing  prices  were  as  follows: 

November 10.35c. ' ' 

December    10.35c. 

January 10.35c. 

February 10.35c. 

SUGAR. — Raw  has  been  quiet  and  firmer.  Centrifugal, 
96-degrees  test,  3.93c;  muscovado,  89-degrees  test,  3.43c, 
and  molasses,  89-degrees  test,  3.18c  Refined  has  been  quiet 
and  steady.  Granulated  4.60c  Teas  have  been  quiet  and 
generally  firm.  Spices  firm  with  a  routine  demand  from  grind- 
ers. Hops  moderately  active  and  firm.  Wool  quiet  and 
steady. 

PKTROLEUM  has  been  in  moderate  demand  from  do- 
mestic and  foreign  consumers  and  prices  have  ruled  firm. 
Refined,  barrels  7.40c,  bulk  3.90c  and  cases  8.90c  Gaso- 
line has  been  moderately  active  and  firm;  86  degrees  in  100- 
gallon  drums  18MC-!  drums  $S  50  extra.  Naphtha  in  fair  de- 
mand and  steady;  73@76degrees  in  100-gallon  drums  16%c; 
drums  $8  50  extra.  Spirits  of  turpentine  easier  at  79c  Rosin 
has  been  quiet  and  steady;  fair  to  good  strained  $6  10. 

TOBACCO. — There  has  been  a  good  business  in  binder  of 
late,  as  manufacturers  of  cigars  have  been  disposed  in  not  a 
few  cases  to  anticipate  requirements,  owing  to  unfavorable 
reports  regarding  the  crop.  The  general  market  for  domes- 
tic leaf  has  been  rather  quiet.  Sumatra  and  Havana  have 
been  in  fair  demand.     Prices  have  ruled  firm. 

COPPER  has  shown  only  slight  changes.  Small  sales 
have  been  made  of  late  at  12J^@13c  for  lake,  12.85@ 
12.87J^c  for  electrolytic  and  12J^@12'>gC.  for  casting.  It 
is  stated  that  the  largest  melters  have  provided  for  their  re- 
quirements up  to  the  first  of  February.  Lead  has  been  quiet 
and  steady  at  4.45@4.55c  Spelter  has  been  quiet  and  easy 
at  5.80@5.90c  Tin  has  been  quiet  and  firmer;  spots 
36.95c  Iron  has  ruled  steady.  No.  1  Northern  $15  75 @ 
$16  26  and  No.  2  Southern  $15  25@$15  75. 


March  ___  ..10.35c 

April 10.36c. 

May    10.36c. 

June 10.34c. 


July    _  ..10.31c. 

August 10.30c. 

September 10.27c. 

October 10.18c. 


COTTON. 

Friday  Night,  November  25  1910. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening,  the  total  receipts  have  reached 
393,380  bales,  against  413,466  bales  last  week  and  375,754 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1910  4,083,412  bales,  against  4,078,360  bales 
for  the  same  period  of  1909,  showing  an  increase  since  Sept.  1 
1910  of  5,052  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

T?uirs. 

Fri. 

Total. 

Galveston 

Port   Arthur. 

Texas  City,  &c__ 

New  Orleans 

.Mobile 

Pcnsacola    . 

Jacksonville,  &c. 
Savannah 

Brunswick 

Charleston     .. 

Georgetown 

Wilmington 

Norfolk 

N'port  News,  &c. 
New  York.      .    . 
Boston       .   ..   _ 

Baltimore 

Philadelphia 

10,667 

13,796 

1,662 

9~,341 

1,632 

2~,217 
7,408 

"203 
52,926 

14.925 

11~,935 
2,000 

"§75 

13,278 

2,920 

5",355 
9,251 

"603 

25,690 

18,358 

4,474 

14~,572 

2,856 

158 

3,072 

8,202 

231 
279 

14,354 

18433 

2,051 

6.075 

244 

9,882 

1~,824 

3,112 
5,800 

"263 
288 

18,079 

14~,299 
098 

3",380 

3,571 

2,500 
3,670 

"518 

14,354 

6,  11  1 

12,509 

15,802 

893 

"264 

7,873 

18,000 

3,791 

1,730 

5,095 

149 

5,978 

104,069 

6,441 

12,509 

92,323 

11,778 

6,075 

1,383 

58,326 

18,000 

16,594 

158 

17,986 

39,426 

149 

494 

1,691 

5,978 

Totals  this  week 

61,142 

77,892 

62,(126 

46,515 

92,879 

393,380 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1910,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Nov.  25. 

1910. 

1909. 

Stock. 

This 
week. 

Since  Sep 
1  1910. 

Th  is 
week . 

Since  S<  p 
1   1909. 

1910. 

1909. 

Galveston 

Port  Arthur- 
Texas  City,  &c_. 

New   Orleans 

Gulfport    .    ..    .. 
Mobile      

104,069 

6,441 

12,509 

92,323 

ll",778 

6,075 

1,383 

58,326 

18.000 

16,594 

158 

17,986 

39,426 

149 

19  1 

1,691 

5,978 

1,547,172 

64,766 

120,028 

519,422 

112,131 

23,797 

9,335 

798,506 

105,841 

181,653 

544 

261,934 

287,633 

1,721 

1,839 

6,258 

40,832 

84,373 

1,894 
36,701 

8~,885 

2",741 

25,782 

7,090 

32 

58 

7,914 

15,281 

1,255 

977 

635 

3,866 

1,389,436 

39.017 

20,282 

538,940 

7,981 

133,123 

55,415 

19,555 

976,446 

170,804 

160,993 

607 

235,076 

292,025 

6,247 

2.511 

3,890 

25,460 

552 

204,501 

163,518 
52,922 

155,622 
18,931 
44,465 

42,821 
32,586 

173,661 

921 

19,138 

4,318 

259,400 

153,631 

723 

52,942 

Pensacola . 

Jacksonville,   &c_ 

Savannah .. 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

174,081 
14,557 
37,660 

18,576 
31,740 

N'port  News,  &c_ 

New  York 

Boston 

Philadelphia 

133,985 

2,254 

18,541 

10,948 

Total 

393,380 

4,083,412 

204,284 

4,078,360 

913,408 

908,438 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1910. 

1909. 

1908. 

1907. 

1 906 . 

1905. 

Galveston  . 

104,069 

84,373 

164,826 

86,028 

136,988 

103.657 

Pt. Arthur, &c. 

18,1150 

1,894 

9,997 

10,264 

2,946 

7,399 

New  Orleans. 

92,323 

36,701 

90,906 

93,807 

97,467 

74,646 

Mobile    

11.778 

8,885 

19,585 

12,153 

14,590 

9.359 

Savannah  .    . 

58,3   6 

25,782 

49,915 

63,629 

61,687 

45,031 

Brunswick   .. 

18  00  > 

7,090 

10,649 

6,679 

18,475 

9,428 

Charleston, &c 

16.752 

6.890 

8,509 

7,104 

7,442 

7,098 

Wilmington- 

17  986 

7,914 

20,873 

18  367 

16,433 

16,200 

Norfolk  

39  426 

15,281 

29,376 

22,045 

26,098 

26,418 

N'port  NT.,  &c 

149 

1,255 

108 

273 

1,091 

3,225 

All  others 

15,621 
393  380 

8,219 
204,284 

8,819 
413,653 

12,968 

7,621 
390,838 

20,149 

Total  this  wk 

333,317 

322,610 

Since  Sept.  1  - 

4,083.412 

4,078.360 

4,368.485 

3.299,982 

4,265,197 

4,036,203 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  311,933  bales,  of  which  137,758  were  to  Great  Britain, 
33,263  to  France  and  140,912  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1910. 


Week  ending  Nov.  25 

1910. 

From  Sept.  1  1910  to  Nov. 

25  1910. 

Exports 

Exported  to — 

Exported  to — 

from— 

Great 

|  Conti- 

Great 

Conti- 

Britain. 

Fr'nce   nent. 

i 

Total. 

Britain. 

France . 

nent. 

Total. 

Galveston  .. 

23.079il,732    70,057 

104.868 

522,867467,599 

434,173 

1,124.639 

Port  Arthur.  .. 

5,800 

5.SO0 

15,441 

14,572 

34,753 

64,766 

Texas  City,  &c. 

8,515 

8,515 

98,906 

2,143 

101,049 

New  Orleans 

45,710 

14,923 

60,633 

24'J.SOH 

25,180 

89,620 

357,669 

Mobile 

1 ,300 

7,722 

9,022 

11.601 

7,405 

13,921 

32,927 

Pensacola  



6,000 

75 

6,075 

9,207 

9,963 

4,727 

23,897 

Gulfport 





Savannah  

25,972 

5,690 

30,785 

62,447 

150,323 

45.561 

175,335 

371,219 

Brunswick..   . 

J'l.NIS 

37,126 

66,974 

Charleston 

9,992 

9,992 

6.000 

9,900 

59,192 

75,092 

Wilmington.-. 

14,105 

8,541 

22,646 

83,393 

19,290 

107,389 

210,072 

Norfolk 

5,500 





5,500 

10.345 

61 

10,406 

Newport  News 







New  York..   . 

846 

2,332 

3,173 

153,807 

44,914 

86,584 

285,305 

Boston   

2,640 

2,640 

38,048 

2.763 

40,811 

Baltimore 

1 ,000 

2,049 

3,049 

8,398 

2,800 

30,170 

41,368 

Philadelphia  .  _ 

4,591 



4,591 

24,537 

1,040 

25,937 

Portland.  Me. 









San  Francisco 

2,977 

2,977 



15,349 

15,349 

Seattle    



11,561 

11.561 

Tacoma  .... 

._- 



1,757 

1,757 

Portland,  Ore. 









400 

400 

Pembina 















Detroit 















Total 

137,758 

33,263  140,912 

I 

311,933 

1,405,590 

347,184 

1,108,424 

2.861,198 

Total  1909 

59.428 

49,2541  68.780 

177,462 

1,112.937 

548,884 

1,193,589 

2,855,410 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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Wot.  25  at — 

(>;>  Shipboard,  Not  Cleared  for — 

ureat 
ISntiiin. 

France 

Ger- 
many, 

Other 

Fore  ign 

c  'oast- 
wise. 

Total. 

Leaving 
Stock . 

Now  Orleans. . 

Galveston 

Savannah  

Charleston 

Mobile     

Norfolk 

New   York 

Other  ports 

12,097 
55,320 

7,666 

7.716 

2.500 
15.000 

10.28  2 
12.393 

1,564 
f.800 

1 5.21m 

14,531 
1,100 

S",546 

i",666 

25,000 

18,940 
24,653 

1,000 

1,266 

3.000 

566 

3.450 

1.100 

500 

350 

19.232 

57,085       106.433 

110,347         B4.155 

3,200;     152,422 

7,500         36,965 

13,1761        39,746 

19,232         13,354 
6,500       167,164 

43,000         43,129 

Total  1910.. 
Total  1909-. 
Total  1908- - 

99.633 

77.712 

100,100 

26,039 
56,580 
61.484 

60,377 
84.295 
95,162 

48.793 
34,983 
53,056 

25,198 
31,080 
28,972 

260,040      653.368 
284,650      623,788 
338,774      712.508 

Speculation  in  cotton  for  future  delivery  has  been  more 
active  at  rising  prices,  chiefly  owing  to  a  tendency  to  reduce 
crop  estimates.  .Most  of  these  of  late  have  ranged  from 
11,200.000  to  about  12,000,000  bales.  The  average  esti- 
mate of  170  members  of  the  New  York  Cotton  Exchange  is 
11,927,000  bales,  the  range  of  estimates  among  the  members 
being  from  10,650,000  to  13.000,000  bales.  Some  prominent 
interests  for  a  long  period  identified  with  the  bearside  have 
latterly,  it  is  understood,  liquidated  their  transactions  on 
that  side  of  the  market  and  bought  freely  for  long  account. 
Various  spot  interests  which  sold  persistently  for  many  weeks 
have  during  the  present  week,  it  is  said,  sold  less  freely,  if 
they  have  not  been  quietly  buying  to  some  extent.  Spin- 
ners have  bought  futures.  Wall  Street  houses  and  the  up- 
town element  have  also  been  buyers  for  the  long  account.  In 
addition  to  the  reduced  crop  estimates  in  certain  quarters, 
bulls  have  been  encouraged  by  reports  of  an  active  business 
at  Manchester  with  India  and  China  and  very  good  transac- 
tions for  .Mediterranean  and  South  American  markets.  Also, 
spot  prices  at  the  South  have  been  generally  firm.  As  to  the 
reduced  crop  estimates,  they  are  predicated,  it  is  supposed, 
partly  on  the  Census  report  which  appeared  on  Monday, 
Nov.  21,  stating  the  ginning  up  to  Nov.  1-1  at  8,764,153  bales, 
against  8,112,199  for  the  same  time  last  year,  9,595,809  for 
the  like  period  in  1908  and  7,300,655  in  1907.  The  figures 
up  to  Nov.  14  this  year  were  somewhat  smaller  than  had  been 
expected  by  some,  and  the  report  was  the  signal  for  a  jump 
in  prices  of  30  to  40  points.  At  first  the  Liverpool  market 
seemed  inclined  to  dissent  from  the  bullish  construction 
placed  on  the  ginning  report,  but  finally  took  an  upward 
course,  and  its  tone  of  late  has  been  noticeably  strong,  and 
though  for  a  time  its  spot  sales  were  small,  on  Friday  they 
rose  to  10,000  bales.  Prominent  Southern  interests  are 
still  identified  with  the  bull  side,  though  two  well-known  mem- 
bers of  this  contingent  who  had  been  here  for  many  months 
have  returned  to  New  Orleans.  From  parts  of  the  South  re- 
ports are  persistent  that  the  recent  freezes  did  a  good  deal 
of  damage.  On  the  other  hand,  on  the  advance  there 
has  been  considerable  hedge  selling  for  Southern  account  and 
whatever  they  may  have  done  within  a  day  or  two  large  spot 
interests  were  heavy  sellers  in  the  fore  part  of  the  week.  The 
certificated  stock  here,  moreover,  is  steadily  rising,  the  gain 
thus  far  this  month  approximating  62,000  bales,  and  it  is 
understood  that  the  December  notices  will  be  of  large  volume. 
December  and  January  at  times  have  hesitated  noticeably  to 
follow  in  the  wake  of  other  months,  and  some  conservative 
people  do  not  regard  this  as  a  favorable  factor  in  the  situa- 
tion. There  are  still  those,  too,  who  believe  that  the  crop  is 
12,500,000  to  13,000,000  bales  and  that  the  present  relatively 
high  prices  discount  anything  at  all  credible  in  the. bullish 
argument,  especially  as  the  cotton  goods  trade  in  many  parts 
of  this  country  is  in  anything  but  a  satisfactory  condition. 
At  times  there  has  even  been  some  talk  of  possible  curtail- 
ment this  season.  To-day  prices  again  advanced.  The  spot 
markets  were  reported  firmer  and  more  active,  Liverpool  ad- 
vanced, the  spot  sales  there  increased,  spot  interests,  spinners 
and  commission  houses  bought  and  shorts  covered.  Spot 
cotton  has  been  quiet.  Middling  closed  at  15.10c,  an  ad- 
vance for  the  week  of  60  points. 

The  rates  on  and  off  middling,  as  established  Nov.  16  1910 


by   the   Revision   Committee,,   at   which   grades   other 
middling  may  be  delivered  on  contract,  are  as  follows: 


than 


Fair c.l.50on 

Strict  mid.  fair 1.30  on 

Middling  fair 1 .  10  on 

Strict  good  raid 0.66  on 

Good  middling 0.44  on 

Strict  middling 0.22  on 


Middling c.     Basis   Good  mid.  tlnged.c     Even 


Strict  mid,  linged.  .0.15  off 
Middling  tinged-.  .0.25  off 
Strict  low, Mid. ting. 0.60  off 

Low  mid .  tinned 1 .  50  off 

Middling  stained- .  .0.75  off 


Strict  low.  mid 0.25  off 

Low  middling 0.60  off 

Strict  good  ord 1.05  off 

Good   ordinary 1.75  off 

Strict  g'd  mid.  tgd.0.35  on 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 

Nov.  19  to  Nov.  25—  ~Sat.       Mon.     Tues.     Wed.    Thurs.      Fri. 

Middling   uplands 14.55      14.80      14.85     14.95        H.        15.10 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1910. c 15.10 

1909 14.60 

1908 9.45 

1907 11.20 

1906 11.20 

1905 11.75 

1904 9.70 

1903 11.30 


1902. c 8.50 

1901 8.00 

1900 ^10.25 

1899 7.75 

1898 5.44 

1897 5.81 

1896 7.62 

1895 8.62 


MARKET  AND  SAL 


1894.C 6.00 

1893 8.12 

1892 10.00 

1891 8.12 

1890 9.44 

1889 10.50 

1888 9.94 


1886c 9.19 

1885 9.44 

1884 10.44 

1883 10.50 

1882 10.56 

1881 11.94 

1880 11.50 


1887 10. 50  1 1879 12.38 

CS  AT  NEW  YORK. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot. 

Con- 
surn'n. 

Con- 
tract. 

Total. 

Saturday. _ 

Monday 

Tuesday  .. 
Wednesday- 
Thursday  . 
Friday 

Quiet,     5  pts.  adv.. 
Quiet,  25  pts.  adv__ 
Quiet,    5  pts.  adv_. 
Quiet,  10  pts.  adv__ 
HOLI 
Quiet,  15  pts.  adv._ 

Barely  steady 

Firm 

Barely  steady 
Barely  steady 
OAY 
Firm 





100 

100 

Total  .    . 

100 

100 

FUTURES. — The  highest,   lowest  and    closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

November  25 —  1910.  1909.            1908.  1907. 

Stock  at  Liverpool bales.  658,000  840,000  547,000  649,000 

Stock  at  London 3,000  7,000         12,000  17,000 

Stock  at  Manchester 38,000  56,000         35,000  45,000 

Total  Great  Britain  stocks 699,000  903,000  594,000  711,000 

Stock  at  Hamburg 5,000  6,000  18,000  16,000 

Stock  at  Bremen 165,000  182,000  324,000  146,000 

Stock  at  Havre 154,000  313,000  194,000  116,000 

Stock  at  Marseilles 2,000  2,000  4,000  4,000 

Stock  at  Barcelona 8,000  8,000  15,000  12,000 

Stock  at  Genoa 35.000  48,000  21,000  14,000 

Stock  at  Trieste 1,000  6,000  28,000 

Total  Continental  stocks 369,000       560,000       582,000       336,000 

Total  European  stocks 1,068,000  1,463,000   1,176.000  1,047,000 

India  cotton  afloat  for  Europe--  8O.000  60,000         50,000  46,000 

Araer.  cotton  afloat  for  Europe.  _  737,861  897,486       900,231  878,070 

Egypt, Brazil, &c.,aflt. for  Europe.  91,000  82,000         63,000  68,000 

Stock  in  Alexandria,  Eirypt 236,000  199,000       217,000  185,000 

Stock  in  Bombay,  India 176,000  225,000         92,000  289,000 

Stock  in  U.  S.  ports 913,408  908,438    1,051,282  837,922 

Stock  in  U.  S.  interior  towns 711,879  697,759       820,980  466,892 

U.  S.  exports  to-day 61,123  1,957         37,572  19,662 

Total  visible  supply 4,075,271   4,534,640   4,408,065   3,837,546 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

.  1  merican — 

Liverpool  stock bales.  559,000  763,000  448,000  548,000 

Manchester  stock 26,000  50,000  30,000  34,000 

Continental  stock 343,000  533,000  535,000  256,000 

American  afloat  for  Europe 737,861  897,486  900,231  878,070 

TJ.  S.  port   stocks 913,408  908,438  1,051,282  837,922 

U.  S.  interior  stocks 711,879  697,759  820,980  466,892 

U.  S.  exports  to-day 61,123  1,957  37,572  19.662 

Total  American 3,352,271   3,851,640  3,823,065  3,040,546 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 99.000  77,000  99,000  101,000 

London   stock ...  3,000  7,000  12,000  17,000 

Manchester  stock 12,000  6,000  5,000  11,000 

Continental  stock 26,000  27,000  47,000  80.000 

India  afloat  for  Europe 80,000  60,000  50,000  46,000 

Egypt,  Brazil,  &c,  afloat: 91.000  82,000  63,000  68,000 

Stock  in  Alexandria,  Egypt 236,000  199,000  217,000  185,000 

Stock  in  Bombay,  India 176,000  225,000  92.000  289.000 

Total  East  India,  &c 723,000       683,000       585,000       797,000 

Total  American ..3,352,271   3,851,640  3,823,065  3,040.546 

Total  visible  supply 4,075.271  4,534,640  4,408.065  3,837,546 

Middling  Upland,  Liverpool 8.10  1.          7.62d.          5.08d.  6.18d. 

Middling  Upland,  New   York 15.10c.        14.80c.          9.45c.  11.70c. 

Egypt,  Good  Brown,  Liverpool-  1113-16d.    12^d.      9  3-16d.  10  9-16d. 

Peruvian,  Rough  Good,  Liverpool  10.75d.          9.25d.          7.90d.  12.00d. 

Broach,  Fine,  Liverpool 7%d.           7Md.    4  13-16d.  5%d. 

Tinnevelly,  Good,   Liverpool 7  9-16d.    6  15-16d.    4  11-16d.  5%d. 

^Continental  imports  for  the  past  week  have  been  232,000 
bales. 

The  above  figures  for  1910  show  an  increase  over  last  week 
of  203,297  bales,  a  loss  of  459,369  bales  from  1909,  a 
decrease  of  332,794  bales  from  1908,  and  a  gain  of  237,725 
bales  over  1907. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is. 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  52,636  bales  and  are  to-night  14,120 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  havebeen  143,621  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 

1910- 


NoverrVier  25 —  Week. 

Shipped — 

Via  St.  Louis 33,946 

Via  Cairo 14,363 

Via  Rock  Island 1,971 

Via  Louisville 6.843 

Via  Cincinnati 2.228 

Via  Virginia  points 8,103 

Via  other  routes,  &c 8,74  2 


Total   gross  overland 76,196 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c._   8,163 
Between  interior  towns  i  ,248 

Inland,  &c.,  from  South 576 


Total  to  be  deducted 9,987 


Leaving  total  net  overland  *. 


.66,209 


Since 

Since 

Sept.  1. 

Week. 

Sept.  1 . 

146,585 

13,831 

137,699 

93,398 

12,932 

73,012 

14 ,575 

568 

3,402 

37,690 

2,107 

28,127 

23,926 

1,753 

14,534 

53,663 

5,088 

36,729 

51,560 

9,43  8 

51,841 

421,397 

45,717 

345,344 

48,929 

5,478 

32,413 

12,127 

1,022 

5,689 

18,677 

584 

13,370 

79,733 

7,084 

51,472 

341,664 

38,633 

293,872 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  show's  the  week's  net  overland  movement 
has  been  66,209  bales,  against  38,633  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  an  increase  over  a  year  ago  of  47,792  bales. 

1910 1909 

/  i  Sight  and  Spinners"  Since  Since 

Takings.  Week.      Sept.l.        Week.      Sept.  1. 

Receipts  at  ports  to  Nov.  25 393,380 

Net  overland  to  Nov.  25 66,209 

Southern  consumption  to  Nov.  25   51,000 


4,083,412 

3  I  1  ,66  1 

507.00(1 


201,284      4,078,360 
38,633  293,872 

52,000  650,000 


Total  marketed 510,589 

Interior  stocks  in  excess 52,636 


4,932,076      294,917      5,022,232 
661,101        34,055  614,596 


Came  Into  sight  during  week 563,225      328,972 

Total  in  sight  Nov.  25 5,593,177 


Nor.  spinners'  takings  to  Nov.  25_109,524         862,712 

Movement  into  sight  in  previous  years: 


103,057 


5,636,828 
795,220 


Week —  Unit    . 

1  908— Nov.    28 567,396 

1907 — Nov.    29 407,524 

1 906 — Nov.    30 522 ,247 

1905 — Dec.       1    436,461 


Since  Sept.  1 —  Bah 

1908— Nov.  28 6,0 

1907— Nov.  29 4,498,088 

1906 — Nov.  30 .5,688,972 

1905 — Dec.      1 5,408,159 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


riding 

iter  25. 


Galveston 

X  ew  Orleans .  - 

Mobile 

Savannah  

1  iK- 1  leston    

Wilmington 

Norfolk 

Baltimore 

Philadelphia 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock._ 


Closing  Quotations  for  Middling  Cotton  on- 


14% 

14% 

i  i   i 

14 

14 

11 

14  5- 

14% 

14.80 

14  5-16 

14  11-16 

14% 

14% 

14  3-16 


-16 


-16 


14  9-16 
14  9-16 
14  1-16 
14  3-16 

14  3-16 

14  % 

14% 

15.05 

1434 
|14% 
|14% 
'14  11-16 

14  3-16 


Tuesday, 

14  11-16 

.  1  9  16 

1     : 

11  '- 

1  !  3-16 

' 

1  1  ■'  i 

15.10 

14  7-16 

15 

It  '4 

14   11-16 

14% 

Wed' day, 


14  % 

14% 

14  5-16 

14  5-16 

14% 

14  3-16 

14% 

14% 

15.20 

14% 

15 

15 

14  H 

14% 


Thursd'y,   Friday, 


HOLI- 
DAY. 


14% 

i4k 

14  7-16 

14% 

14% 

14% 

14  % 

14% 

15.35 

14  13-16 
15% 

15  1-16 
15 
14% 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows : 


Sat' da  u. 

Monday, 

Tuesday, 

Wi  d'day, 

Thursd'y, 

Friday, 

Nov.  19. 

.  21. 

\  01  .  22. 

Nov.  23. 

Nov.  24. 

Nov.  25. 

November — 

Range 

—    (B    — 

—  @   — 

14.45    — 

—    @    — 

14.73-75 

Closing 

11.17     * 

14.50    * 

14.56     * 

14.57     * 

14.75     * 

/  December — 

Range 

14. 20-. 25 

14. 49-. 57 

14.41-.6I 

14. 51-. 64 

14. 69-. 85 

Closing 

14. 22-. 23 

14. 55-. 56 

14. 57-. 58 

14. 59-. 60 

14.80    — 

January — 

Range  

14. 26- .35 

14. 59-. 68 

14. 51-. 74 

—    @    — 

14. 84. 99 

Closing 

14.30. 31 

14. 05-. 66 

14. 70-. 71 

14.74-  75 

14. 95-. 96 

February — 

Range  

—    @    — 

—    @    — 

—    @    — 

—    @    — 

15. 00-. 03 

Closing  _    . 

14.39     * 

14.75    * 

14.79     * 

14.83     • 

15.06    * 

March — 

Range 

14.43-. 52 

14. 78-. 88 

14. 71-. 95 

14. 87-. 01 

15. 07. 24 

Closing 

14. 48- .49 

14. 86-. 87 

14. 91-. 92 

14. 97-. 98 

HOLI- 

15.21-. 22 

April — 

DAY. 

Range 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

Closing 

14.55    • 

14.93     * 

14.98     * 

15.05    * 

15.29    * 

May — 

Range 

14. 57-. 63 

I4.9i-.ii: 

14. 85-. 10 

15. 07-. 18 

15.27-44 

Closings 

14. 61-. 62 

15. 01-. 02 

15. 06-. 07 

15. 15-. 16 

15.41-.42 

June — 

Range  

—    @    — 

14.91-. 02 

—    @    — 

—    @    — 

_   a  — 

Closing     ... 

14.67    * 

15.00    * 

15.08     * 

15.20    * 

15.45    * 

July — 

Range 

—    14.72 

14. 99-. 10 

14. 97-. 19 

15. 18-. 20 

15.38-. 53 

Closing 

14. 69-. 71 

15. 09-. 10 

15. 17-. 18 

15. 26-. 27 

15. 51-. 52 

Tone — 

Spot    _.    

Steady. 

Firm . 

Firm . 

Steady. 

Firm. 

Options 

Stead v. 

Steady. 

Steady. 

Steady. 

Steady. 

*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  ad- 
vices by  telegraph  from  the  South  this  evening  denote  that 
with  quite  generally  favorable  weather  during  the  week, 
the  picking  of  the  crop  has  made  good  progress  and  in  some 
sections  is  nearing  completion.  Marketing  continues  quite 
free. 

Galveston,  Texas. — We  have  had  light  rain  on  one  day  of 
the  week,  to  the  extent  of  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  60,  the  highest  being  70  and  the 
lowest  50. 

Abilene,  Texas. — We  have  had  no  rain  the  past  week.  The 
thermometer  has  averaged  45,  ranging  from  36  to  54. 

Palestine,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  42  to  64,  averaging  53. 

Taylor,  Texas. — We  have  had  no  rain  during  the  week. 
Average  thermometer  53,  highest  62,  lowest  44. 

San  Antonio,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  53,  the  highest  being 
60  and  the  lowest  46. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day 
of  the -past  week,  the  precipitation  being  two  hundredths  of 
an  inch.     Average  thermometer  62. 

Vicksburg,  Mississippi. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  sixty-one  hundredths  of 
an  inch.     Average  thermometer  59,  highest  76,  lowest  42. 

Mobile,  Alabama. — Fine  weather  in  the  interior  and  cotton 
picking  is  nearing  completion.  It  has  rained  on  two  days 
of  the  week,  the  rainfall  being  thirty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  58,  the  highest  being 
73  and  the  lowest  46. 

Montgomery,  Alabama. — It  has  rained  on  three  days  during 
the  week,  to  the  extent  of  eighty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  56,  ranging  from  43  to  86. 

Selma,  Alabama. — We  have  had  rain  on  two  days  the  past 
week,  the  rainfall  reaching  sixty-one  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  40  to  75,  averaging  54. 

Helena,  Arkansas. — We  have  had  rain  on  one  day  the  past 
week  to  the  extent  of  seven,  hundredths  of  an  inch.  The 
thermometer  has  averaged  54.2,  the  highest  being  73  and 
the  lowest  31. 

Savannah,  Georgia. — It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  seventy-nine 
hundredths.  The  thermometer  has  averaged  56.  ranging 
from  41  to  74. 

Charleston,  South  Carolina. — Rain  on  one  day  of  the  week, 
rainfall  being  sixty-two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  59,  ranging  from  44  to  74. 

Charlotte,  North  Carolina. — Picking  is  almost  completed. 
The  week's  rainfall  has  been  only  a  trace.  The  thermometer 
has  ranged  from  31  to  68,  averaging  48. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 


New   Orleans Above  zero,  of  gauge. 

iphis Above  zero  of  gauge. 

•>  ille Above  zero  of  gauge. 

Shreveport Below  zero  oft 

\  icksburg Above  zero  of  gauge. 


Nov.  25  1910. 

Not'.  26  190P. 

Feet. 

Fee'. 

3.4 

3.8 

3.4 

14.5 

7.2 

7.8 

3.4 

0.9 

1.9 

12.6 

Nov.  261910.] 
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WHIM  D'S  SUPPLY    \\n  TAKINGS   OF  COTTON. 


Cotton  Takings. 
\\  eek  and  Season. 


[ndl  ■  v .  -'  I 

AU'X.u. 

Other  supply  to  Nov,  23  * 

Total  supply 

ict — 
Visible  supply  to  \.>\    :■:, 


.11      

• )(  u  hi  :h  ot  her 


1910. 


Wed: .     |    Si 


55,000 

65,000 

9,000 

1,566,199 


4,075,271 


,593,177 
223,000 

476,000 


1909. 


il  eek. 


328,972 
15,000 


7,911,691 


II  5,271 


490,928 

106.928J 


3,836, 

3,034.420 
N02.000 


1,920,429 


87,000 


.931,022 

,636,828 

0 

9,000 


8,  ill', 850 


4,534,640 


3,878,210 

3,239,210 

639.000 


"  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies.g&c. 
INDIA  COTTON    MOVEMENT    FROM  ALL  PORTS. 

r  24. 

L910 

1909. 

1908. 

Receipts  at — 

1     Since 
Week.  \  Sept.  1. 

1    Since 
Week.     Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay.   

55,000      223,000    97,000      362.00o!   43,000l     138,000 

from — 


Boinbav- 
1910 
1909 
1908. . 

Calcutta- 

1910 

1909 

1908 

Madras — 

1910 

1909 

1908 

All  others — 
1910... 
1909.-. 
1908..- 

Total  all— 

. 

1908... 


For  thi 


Great     Conti-    Japan 
Britain,    neat.    d-China  Total. 


1.000 


1.000 


1.000 
1.000 

1,000 
2.000 


li.HOt) 
12.000 

1,000 


18.000    18 

26,000    33,000 
7,000    19.000 

1,000 

2,000    4,666 


1,000 
1,000 

1,000 
2,000 


Since  September  1 . 


Great        Conti-       Japan 
Britain.       runt.      &  China.     Total. 


:;  in  in 

1.IMIII 


2,000 
2,000 
3,000 

1,000 

100 

2,000 

S.OOt) 

M.I  II II I 

2  i  ii  ii  i 


1.000  1.000  1S.000!  20.000  14,000 
4,000  6,000  26.000  36,000  Is  nun 
2,000    13.000      9,000    24.000'        7,000 


138,000 
57,000 
85,000 

5.000 
6.000 
9,000 

5,000 
■1.000 
7, 0001 

28, 000| 
34,000 

41,  .000 


i;i  000 
53,000 


3  000 


1,000 
2,000 


4,000 


176,000 
101,000 


202,000 
128,000 
138,000 

7,000 

S.000 

20,000 

6,000 

3 

11,000 

30,000 
13,000 
52,000 


61,000  251,000 
68,000,  187,000 
67,000!    221.000 


ALEXANDRIA 

RECEIPTS 

VXD  SHIPMENTS. 

Ilex  i'i  iria.  EO'ipt, 

November  23. 

1910. 

1909. 

1903. 

>ts  (cantars) — 

Pins  week  ....         .    

Since  Sept.  1_.      -  -    

490.000 
3,569,031 

370,000 
2,684,182      1 

400,000 
2,265,871 

■ts  (bales)  — 

This 
Week. 

5.750 
16.750 
15,000 

5,5b0 

43,000 

Since 

Sept.  1. 

85  301 
73  579 
92  486 
24.798 

This  \   Since 
Week.  Sept.  1. 

This 
Week 

6,250 

16,000 

8,500 

1,250 

32,000 

Since 
Sept.  1. 

T  >  Liverpool 

To  Manchester.. 

7,000     57,498 

41,462 

16.500    86,947 
2,250     16,340 

40,841 
38,587 

To  Continent     - 

71,095 

Co   Vmerlca 

10,662 

Total   exports 

276  164 

25,750  202,247, 

161,185 

CENSUS  BUREAU'S  REPORT  ON  COTTON-GINNING. 
— The  Division  of  Manufactures  in  the  Census  Bureau  com- 
pleted and  issued  on  Nov.  21  its  report  on  the  amount  of 
cotton  ginned  up  to  Nov.  14  the  present  season,  and  we  give 
it  below,  comparison  being  made  with  the  returns  for  the 
like  period  of  the  five  preceding  years: 

-Counting  Round  as  Half  Bales 


1910. 

Alabama 801 

Arkansas    471.122 

Florida 46.765 


1909.  1908.  1907.  1906.  1905. 

805,849   1,020,724  711.027  834,910  944,391 

57       665,232  385,528  453,658  309,280 

51.612         51,497         35.454         42,278  56,628 


Georgia 1,434,606  1,559,828  1,564,037  1,388,694  1,193,147  1,439,392 


Louisiana 184,058 

Mississippi 755,145 

North  Carolina 494,723 

Oklahoma 727.2  17 

South  Carolina 888,309 

Tennessee 192,213 


217,433       341,953 

731,354   1,086,183 

451,434 

322,051 

o.ivii.'O 
243,493 


466,797 
476,471 
913,440 
183 ,529 


351,241 
794,992 
399,050 
484,657 
851,361 
139,959 


5.52.910 
792,778 

384,275 
484,996 
654,458 
142,661 


282,936 
666,642 
510,202 
363,241 
912,603 
150,152 


Texas  2,636,944  2,104,329  2,863,328  1,705,529  2,995,791  1,826,125 


All  other  States. 


3.S.370 


43,700        46,751         19,573        30,331 


33.588 


United  States 8,764,153  8,112,199  9,595,809  7,300,665  8,562,242  7,501,180 


Total  crops 10073,731  13086  005  11057.822  12983.201  10495. 105 

Per  cent  ginned 80.5  73.3  66.0  65. 9  71.5 

The  number  of  round  bales  included  this  year  is  91 ,939,  against  123,757  a  year'ago, 
173,908  two  years  ago  and  142,210  three  years  ago,  and  the  number  ot  Sea  Island 
bale3  52,585,  compared  with  68,607  bales  in  1909,  56,701  bales  in  1908,  44,698  bales 
in  1907  and  30,671  bales  in  1906. 

The  statistics  in  the  .above  report  on  the  quantity  ginned  are  subject  to  slight 
corrections  when  checked  against  the  Individual  returns  ot  the  ginners  being  trans- 
mitted by  mail.     The  corrected  statistics  of  the  quantity  of  cotton  ginned  this  sea- 

n  to  Nov.  1  are  7,345,953. 

MANCHESTER  MARKET.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  The  demand  for  both  India  and 
China  is  improving.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1910. 

1909. 

814  lbs.  Shirt- 

Cot'n 

814  lbs.  Shirt- 

Cot'n 

32s  Cop 

ings,  common 

Mid. 

32s  Con 

ings,  common 

Mid. 

Twist 

to  finest. 

UpVs 

Twist 

to  finest. 

UpCs 

d. 

d. 

s.  d.           s.  d. 

d. 

d. 

d. 

s.  d.           s.  d. 

d. 

Oct 

7 

10  %     ® 

11 V, 

5     7     @10  9 

7.88 

97A 

<3> 

10  H 

5     3M@9     9 

7.27 

14 

111-16® 

11*4 

5     7M'°  11  0 

8.25 

10 

® 

\m 

5     4     (o9    9 

7.41 

21 

11          (5 

llb/a 

5     7     ®10  9 

7.95 

wy 

<a 

10  M 

5     4H©9     9 

7.37 

28 

10%      @ 

ii  y, 

5     6H@10  8 

7.76 

w% 

@ 

11H 

5     6     @9   11 

7.71 

Nov 

4 

1013, a  @ 

UH 

5     6     @10  7]A 

7.81 

V3H 

(5) 

ii  a 

5     6     @9  11 

7.59 

11 

10iBifi  ® 

11*4 

5     7      O>10  9 

8.00 

W% 

<a 

WVi 

5     6     (59   11 

7.72 

18 

11          @ 

UK 

5     7     @10   10 

7.85 

10  <H 

@ 

\\]4  5     6     ©9   11 

7.72 

25 

11  'A     (Si 

12 

5     7*S@10  10i» 

8.10 

10  -■ . 

@ 

11 

5     5     @9   10 

7  62 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 

reached  321,933  bales.     The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales 
NEW   YOKE      To  Liverpool — Nov.   18 — Arabic,  392  upland,  250 

Sea  Island,  4  foreign _  64g 

To  London — Nov.  18 — MiniKtonka,  200 '_  200 

To  Bremen — Nov.   21 — George  Washington,  350-  350 

To  Hamburg — Nov.  18 — Bhicchcr,  100   .  ioo 

To  Antwerp— Nov.  22 — Finland,  300 300 

To  Genoa — Nov.  19 — Berlin,  1,082 _  1  082 

To  Naples — Nov.  19 — Berlin,  200. ..Nov.  22 — San  Giorgio,  300  '500 

GALVESTON — To  Liverpool — Nov.  18 — Ikbal,  13,221 13,221 

To  Manchester — Nov.  23 — Ansclma  de  Larrinaga,  9,859 _  9359 

To  Havre — Nov.  19 — Monomoy,  11,732 n'73? 

To  Bremen — Nov.   18 — Frankfurt,  8,403;  Newton  Hall,  9,052 
...Nov.    22 — Imani,     11,576;    Mohawk,     13.436   ..Nov.    23 — 

Cayo  Gitano,  8,874 51  341 

To  Hamburg — Nov.  18 — Harald,  833 '833 

To  Chrlstiania — Nov.  17 — Noruega,  2,575 2  575 

To  Barcelona — Nov.    19 — Federica,   4,529 __      ""  4*529 

To  Venice — Nov.   19 — Federica,  250 _             _  '250 

To  Genoa — Nov.   19 — Otta,  8,295 8  295 

To  Trieste — Nov.   19 — Federica,   2,234 2*234 

PORT  ARTHUR — To   Liverpool — Nov.  24 — Albano,   5,800  5*800 

TEXAS  CITY — To  Liverpool — Nov.  23 — Warrior,  8,515  8  515 
NEW  ORLEANS — To  Liverpool — Nov.  21 — Canadian.   19,910 

Nov.  25 — Author,  8,000;  Antillian,  8,500 _  36  410 

To  Manchester — Nov.   22 — Cuban,  6,500 .      _          "  6*500 

To  Belfast — Nov.  23 — Rathlin  Head,  2,800 2  800 

To  Bremen — Nov.  23 — Spanish  Prince,  14,073..    __        _  14073 

To  Hamburg — Nov.  22 — Caledonia,  850 _      _  850 

MOBILE — To  Havre — Nov.   21 — Auchenarden,   1,300 1,300 

To  Bremen — Nov.   21 — Auchenarden,   7,722 _          _  7722 

PENSACOLA — To  Havre — Nov.  23 — Ada,  6,000 6,000 

To  Antwerp — Nov.  23 — Ada,  75 '   75 

SAVANNAH — To    Liverpool — Nov.    19 — Sirocco,    11,554       Nov" 

21— Zafra,  8,323 19  877 

To  Manchester — Nov.  22 — Luchana,  6,095 6  095 

To  Havre — Nov.   22 — Allanton,   5,690 "  5  690 

To  Bremen — Nov.  18 — Kildale,  11,200;  Simoon,  11,235      _  22  435 

To  Hamburg — Nov.  22 — Allanton,  1,150 _  1,150 

To  Reval — Nov.  18 — Kildale,  200, .      _  200 

To  Malmo — Nov.  18 — Simoon,  200 200 

To  Barcelona — Nov.   23 — Margherlta,  3,200 .  3,200 

To  Trieste — Nov.  23 — Margherlta,  3,100 .  3,100 

To  Venice — Nov.  23 — Margherlta,  400 400 

To  Flume — Nov.  23 — Margherlta,   100 _  100 

CHARLESTON — To  Bremen — Nov.  21 — Catalone,  9,992. _.    .  9,992 

WILMINGTON — To  Liverpool — Nov.  18 — Bengrove,  14,105          .  14,105 

To  Havre — Nov.  23 — Winnie,  8,541 ...  8,541 

NORFOLK — To  Liverpool — Nov.  23 — East  Point.  5.500..  5,500 

BOSTON — To   Liverpool — Nov.   22 — Ivernla,   2,640 2,640 

BALTIMORE — To  Liverpool — Nov.  18 — Vedamore,  1,000 1,000 

To  Bremen — Nov.   23 — Brandenburg,   2,049 __  2,049 

PHILADELPHIA — To  Liverpool — Nov.  18 — Merlon,  3,889 3,889 

To  Manchester — Nov.  19 — Manchester  Exchange,  702 702 

SAN  FRANCISCO — To  Japan — Nov.  22 — Nippon  Maru,  2,977.  _.  2,977 


Total    311 ,933 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

A  0V.  4. 
Sales  of  the  week bales.   58,000 

Of  which  speculators  took..      2,000 

Of  which  exporters  took 1  ,000 

Sales.  American 50,000 

Actual  export 8,000 

Forwarded 91,000 

Total  stock — Estimated 452. 000 

Of  which  American 364,000 

Total  imports  of  the  week 142,000 

Of  which  American 111  ,000 

Amount  afloat 522,000 

Of  which  American 437,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


ATov  .11. 

Nov.   18. 

Nov.  25. 

51  ,000 

48,000 

4  5,000 

1,000 

1,000 

2,000 

1,000 

1,000 

2,000 

43,000 

42,000 

39,000 

5,000 

4,000 

4,000 

102.000 

106,000 

124,000 

514,000 

575,000 

658,000 

429,000 

491,000 

559,000 

108,000 

171,000 

212,000 

147,000 

143,000 

176,000 

481,000 

501,000 

448,000 

385,000 

400,000 

361,000 

Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,      1 
12:15       >■ 
P.  M.      J 

Dull. 

Good 
demand. 

Quiet. 

Quiet. 

Fair 

business 

doing. 

Good 
demand. 

Mld-Upl'ds 

7.82 

7.85 

7.95 

8.00 

8.04 

8.10 

Sales 

Spec&exp. 

5,000 
300 

10,000 
500 

7,000 
300 

6,000 
200 

8,000 
300 

10,000 
1,000 

Futures.  1 
Market       ^ 
opened       J 

Steady  at 
2  points 
decline. 

St'y,  unch. 
to  1  point 
advance. 

Irreg.  at 
1@4  pts. 
advance. 

Steady  at 
6@7  pts. 
advance. 

St'y,  unch. 
to  1  point 
advance. 

Irreg.  at 
1@4  pts. 
advance. 

Market,     "| 
4 
P.  M.      J 

Quiet  at 

mmy 

pts.  dec. 

Steady  at 

13^@14^ 

pts.  adv. 

Easy   at 
2^@4^ 
pts.  dec. 

Very  st'y  at 

\oy2@\\y2 

pts.  adv. 

Quiet  at 
H@2pts. 
pts.  adv. 

Firm  at 

6M@9 

pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus,  7  63  means  7  63-100rf. 


Nov. 19 

to 
Nov.  25. 

Sat. 

Mori. 

Tues. 

Wed. 

Thurs. 

Fri. 

12  X 

12H 

12  K 

4 

12H 

4 

12  Va. 

4 

12  M 

4 

12H 

4 

p.m. 

p.m. 
7   63 

p.m. 

p.m. 

p.m. 

p .  m . 

p.m. 

p.m. 
85  ¥, 

p.m. 

p.m. 
87  X 

p.m. 

p.m. 

November 

67  V, 

77 

77 

74  y2 

82 

86 

92 

96  J4 

Nov  .-Dec. 

7   56 

60  ' 

i,!>  '., 

68  y 

66 

73 

70 

77 

78  H 

83 

87  y 

Dec. -Jan. 

7   55 

.V.I  '.. 

69 

68 

65  y 

72y 

76 

76  H 

78 

82  'A 

86  H 

Jan. -Feb. 

7   56 

60  V. 

70 

69 

66  V, 

74 

77  y2 

78 

79  y 

8-A'A 

87  H 

Feb.-Mch. 

7   57 

61  Y, 

71 

70 

07  ' 

75  y 

79 

79 

so  y, 

84  H 

89 

Men  .-Apr. 

7   58 

62  V, 

72'. 

71  V, 

69 

77 

80  M 

80 

82 

8b  y2 

90  y2 

Apr.-May. 

7   58  H 

63 

12V, 

72 

69  y2 

77  y 

81 

81 

82  14 

86 

91 

May-June 

7   59 

63  V, 

73  H 

72  H 

711  ' 

78  K> 

82  y2 

82 

83 

8b  y2 

91  H 

June-July 

7   58 

02  :  . 

72  '.. 

7\y 

69K» 

77  y 

81 

80 

82 

8b  14 

90 

July-Aug 

7   55  H 

60  V, 

70 

69 

66 

74  H 

78 

79  y2 

82y2 

86  y2 

Aug  .-Sep. 

7   53  H 

39 

48       49  Y2 

43^ 

51 

54 

56       58y2'62lA 

BREADSTUFFS. 

Friday,  Nov.  25  1910. 
Prices  for  wheat  flour  have  varied  but  little  during  the 
week.  The  trading  of  late  has  been  on  the  smallest  scale 
witnessed  for  some  weeks  past.  The  belief  of  consumers 
apparently'is  that  purchases  can  be  made  to  better  advantage 
later  on.  Reports  from  various  parts  of  the  Northwest  and 
the  Southwest  have  been  of  a  pessimistic  sort.  At  tiie  big 
spring-wheat  milling  centres  there  has  been  a  sharp  decrease 
in  the  output.  Shipping  directions  on  old  contracts  haVe 
been  received  at  Minneapolis  in  fair  volume    but  new  busi- 
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ness  has  been   dull.      Rye  flour   and   corn   meal    have  been 
quiet  :.nd  steady. 

Wheat  is  supposed  to  have  been  oversold.  Certainly  the 
market  is  in  a  nervous  condition  and  news  or  rumors  of  a 
bullish  character  tends  to  alarm  the  shorts.  Of  late,  rumors 
of  damage  to  the  crop  in  Argentina  have  been  used  with 
effect  in  marking  up  prices  despite  the  fact  that  there  ports 
in  regard  to  the  condition  of  the  crop  in  that  country  are 
by  no  means  uniformly  bad.  But  this  much  at  least  is 
certain,  thai  quotations  at  Buenos  Ayres  have  risen  sharply 
and  Broomhall  of  Liverpool,  who  is  now  in  Argentina,  reports 
that  in  the  Southern  section  of  that  country  irreparable  dam- 
age has  been  done  to  the  crop.  Frost  and  drought  have 
been  principally  complained  of.  English  and  Continental 
markets  have  also  been  advancing.  In  this  country 
while  the  crop  outlook  is  in  the  main  considered  favorable, 
there  have,  as  usual,  been  some  complaints.  Some  insist 
that  more  or  less  damage  is  being  done  by  protracted  dry 
weather  in  the  Southwest.  Then,  too,  the  movement  of  the 
crop  has  been  on  quite  a  moderate  scale.  On  one  day  the 
total  receipts  at  winter  and  spring-wheat  points  reached  only 
678.000  bushels,  against  860,000  on  the  same  day  last  year. 
In  parts  of  the  West  there  has  been  some  increase  in  the  cash 
demand.  Elevator  interests  have  bought  to  some  extent 
and  there  has  been  a  good  deal  of  buying  for  short  account. 
As  already  intimated,  however,  Argentina  has  played  a  lead- 
ing part  in  the  rise.  One  estimate  of  its  exportable  surplus  is 
as  low  as  82,000,000  bushels,  as  contrasted  with  some  recent 
guesses  of  as  high  as  125,000,000  bushels.  In  the  present 
calendar  year  they  are  expected  to  reach  about  75.000,000 
bushels.  On  the  other  hand,  the  cash  demand  in  this 
country  has  in  the  main  been  light,  flour  has  been  dull  and 
there  are  those  who  believe  the  damage  in  Argentina  is 
exaggerated.  The  world's  available  supply  increased  last 
week  2,112,000  bushels,  against  an  increase  for  the  same 
week  last  year  of  only  835,000  bushels.  The  total  world's 
available  supply  is  now  201,200,000  bushels,  or  about 
65.000.000  bushels  more  than  at  this  time  last  year.  Chicago 
has  a  stock  in  public  and  private  elevators  of  10,671,000 
bushels,  or  more  than  double  the  supply  a  year  ago.  The 
short  interest  has  been  reduced  to  some  extent  on  the  rise. 
To-day  prices  declined  on  reports  of  rains  in  Argentina,  lower 
cables,  dulness  on  the  spot,  improved  crop  reports  from  the 
winter-wheat  belt,  where  beneficial  rains  have  latterly  fallen 
in  some  sections,  bearish  pressure  and  liquidation. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YOR  K. 

Sat.     Mon.    Tucs.     Wed.  Thurs.  Fri. 

No.  2red  winter 95  %     95%     96%     98        Holi-      97 

December  delivery  in  elevator 97  %     97         98  %     98%    day.      97% 

.May  delivery  in  elevator 103%    103%   104  %   104%  1035s 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  in  elevator 90  %     90%     91  %     91  %    Holi-      90% 

May  delivery  in  elevator 96%      96%     97%     97%    day.       96  % 

July  delivery  In  elevator 93%     92%     93%      94  93% 

Indian  corn  futures  in  the  local  market  have  been  merely 
nominal  as  a  rule.  At  the  West  the  speculation  has  been 
active,  and.  though  the  feeling  there  among  many  of  the 
trade  is  bearish,  there  has  been  nevertheless  considerable 
liquidation  of  short  commitments  at  times  which  has  im- 
parted firmness  to  the  market.  The  receipts  have  not  been 
up  to  expectations.  The  stock  of  contract  grade  at  Chicago 
is  small.  The  country  has  not  sold  freely.  It  is  reported 
that  the  French  import  duty  has  been  removed.  Yet,  as 
already  intimated,   many  look  for  lower  prices  ultimately, 

supplies  in  the  country,  both  of  old  and  new  corn,  are 
heavy.  To-day  prices  declined  early  on  the  fall  in  wheat, 
favorable  weather  for  handling  the  crop,  weakness  on  the 
spot  and  bearish  pressure;  but  later  a  rally  occurred  on  cov- 
ering of  shorts. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.     U  ed.  Thurs.  Fri. 

Cash  corn 57        nom.    nom.    nom.    Holi-     nom. 

December  delivery  in  elevator 54%     53%     53         54        day.      54% 

May  delivery  In  elevator 55%      54%      53%      54%  54% 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.      Mon.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  in  elevator 44%     44%     44%     44%    Holi-      44% 

May  delivery  In  elevator 46%     46%     46%     46%    day.      47% 

July  delivery  in  elevator 47%     47%     47%     47%  47% 

Oats  lor  future  delivery  in  the  Western  market  have 
moved  within  narrow  limits,  the  fluctuations  reflecting  to 
some  extent  the  variations  in  corn.  Large  cash  interests 
have  covered  freely  of  late.  On  the  other  hand,  the  country 
has  sold  more  freely,  hedge  selling  has  increased,  and  the 
belief  of  some  experienced  people  is  that  prices  are  likely  to 
sag  to  a  still  lower  level  before  any  material  or  permanent 
rally  takes  place.  Large  receipts  are  expected  by  some  in 
the  near  future,  their  idea  being  that  oats  will  be  shipped 
to  market  in  order  to  make  storage  room  for  corn.  To-day 
prices  were  easier  on  the  weakness  in  wheat,  hedge  selling 
and  liquidation. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Tdurs.  Fri. 

Standards 37         37         37         37%    Holi-     37% 

No.  2  white    37%      37%     37%     38         day.       38 

DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  in  elevator 30%     30%     30% 

May  delivery  In  elevator 33%     33%     33% 

July  delivery  In  elevator 33%     33%     33% 

The  following  are  closing  quotations: 

FLOUR. 

Winter,  low  grades 52  75@$3  40 1  Kansas  straights 

Winter  patents 470^    4  90'' 

Winter  straights 4  25@   4  40 

Winter  clears 3  75@   4  00 

Spring  patents 5  25 @    5  55 

Spring  straights 4  80@    5  00 

Sprlngclears 4  25@   4  35 


30% 

34 

34 


sack. 


Holi- 
day. 


30% 
33% 
33% 


_$4  60(3  $4  80 

Kansas  clears,  sacks 4  00@   4  40 

City  patents. 6  00@    6  80 

Rye  flour 3  85  @    4  40 

Graham  flour 4  15@   4  25 

Corn  meal,  kiln  dried...  2  70@   2  90 


GRAIN. 


Wheat,  per  bushel — 

N.  Spring,  No.  1.. 

N.  Spring,  No.  2.. 

Red  winter.  No.  2_ 

Hard  winter,  No.  2 
Oats,  per  bushel,  new —  Cents. 

Standards 37% 

No.  2  white 38 

No.  3  white 37 


51 

1 

'.'.'.'.I'.    1 


16% 
15% 
97 
02% 


Corn,  per  bushel —  Cents. 

No.  2  new,  forward 52% 

No.   2  mixed f.o.b.  Nominal 

No.  2  white f.o.b.  Nominal 

Rye,  per  bushel — 

No.  2  Western f.o.b.  84 

State  and  Pennsylvania  81@83% 

Barley — Malting 80@84 

Feeding,  c.l.f..  N.  Y..  Nominal 


The  statements  of  the  movement  of  breadstuff's  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been. 


Receipts  al — 

Flour. 

Wheat. 

Com. 

Oats. 

Barley. 

Rye. 

bbls.lWlbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bushASlbs. 

bu.56  lbs. 

Chicago 

173, 1S5 

■21.',.  600 

1,497,250 

1,629,000 

555,000 

15,000 

Milwaukee.. 

79,180 

504,150 

74,580 

197,200 

395,400 

21,420 

Duluth 

18,000 

N22,:;s5 

72 

18.987 

245,735 

17,984 

Minneapolis 

1,710,780 

217,930 

351,030 

608,400 

49,880 

Toledo 

25,000 

36,600 

48,000 

Detroit 

4,355 

7,857 

110,471 

33,138 

Cleveland   .. 

1.570 

1.306 

43,103 

1,837 

St.   Louis 

56,740 

342,892 

152,175 

447,100 

106,400 

1,145 

Peoria 

29,800 

16,000 

293,400 

88.000 

65,400 

3,300 

Kansas  City. 

397,200 

104,400 

98.000 

Total  wk. '  10 

362,830 

4,101,170 

2,529,981 

2,912,292 

1,976,335 

108.729 

Samewk.  '09 

468,517 

4,981,363 

2,149.697 

2,971,955 

2,110,846 

179,157 

Same  wk.  '08 

515,145 

7,461,247 

2,680,708 

3,362,287 

2,131,752 

148,576 

Since  Aug.  1 

1910 

6,022,313 

115,182,351 

54,635,166 

80,073,598 

28,257,779  2,458,262 

1909 

8,041,305 

132,532,049 

47,791,364 

70.280,000 

35,159,114  3,425,234 

190K    . 

8.021.270 

127.783,119 

35,974,898 

68,953.973 

39.941,352 

3,305,515 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Nov.  19  1910  follow: 


Flour, 
Receipts  at —  bbls. 

New  York 197.447 

Boston 54,882 

Philadelphia 59,145 


Baltimore- 
Richmond  . . 

New  Orleans  * 

Newport  News 

Norfolk 

Galveston 

Mobile 

Montreal 


49.277 

4,082 

38.739 

10,447 

2,569 

"¥,866 
56.498 


Wheat, 

bush . 

457,400 

58,177 
248,464 
218,909 

23,758 


23,000 
7  4  Y,  988 


Corn, 

bush. 

57.800 

4,815 

20,000 

158,523 

38,000 

133,000 


6,000 

3.SN.S 

24,098 


Oats, 
bush. 

613,325 
90.325 

140.827 
24.973 
37,500 
42,800 


Barley, 

bush. 

148,050 

50 

1,000 


1,000 
152,931 


36,579 


Rye, 

bush. 

"900 

2,400 

17,652 

2,054 


Total  week  1910.       475,886  1,774,696         446,124     1,103,681      185,679       23,006 

SinceJan.  1  1910-16,450,992  69,065.811   36,179,945  45,214,582  3507.600     821,921 

Weak  1909 536,255  3,184,171         801,210      1,356.906     302,052        16,586 

SinceJan.  1  1909.15,333.767  85,643,584  36,404,790  39.756.423  6381.730  1047,368 


*  Receipts  do  not  include  grain  passing  through  New  Orleans  for   foreign   ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  19  1910  are  shown  in  the  annexed  statement: 

Corn,  Flour, 

bush.  bbls. 

57.411  86,379 

18,494 

34,000 

283,356  14.636 

102,250  21,500 

10,447 

3,888  2,800 

187,000  44,000 


Wheat, 

Exports  from —  bush. 

New  York 747,451 

Boston 302,722 

Philadelphia 106.000 

Baltimore 163.833 

New  Orleans 

Newport.  News 

Mobile 

Montreal 877,000 


Oats, 

bush. 

12,500 

Rye, 
bush. 

Barley, 
bush. 

Peas, 
bush. 
5,115 

1,610 





"  "i",666 





""166 









15,110 
10,211 



149.196 

5,215 
8,569 

Total  week 2,197,006       633,905   234.825 

Week  1909 3,559.979       238,191   277,961 

The  destination  of  these  exports  for  the  week  and  since 
July  1  1910  is  as  below: 

■ —Flour Wheal Corn- 


Week 

Exports  for  week  and  Nov. 19 . 

since  July  1  to —  bbls. 

United  Kingdom.. .132, 502 

Continent 38,352 

Sou.  &  Cent.  Amer.   38.030 

W.  si  Indies 25.340 

Brit.  Nor.  Am.  Cols.     

Other  Countries 


Since 

Jidy  1 

1910. 

bbls. 

1,624,953 

706,110 

431,047 

457.860 

55.614 

62,253 


Week 

Nov.  19 

bush. 

1,187,007 

1.II03.3S9 
6,600 


Since 

July  1 

1910. 

tush. 

14,598,823 

8,349,642 

118,392 


7,000 


Week 

Nov.  19 

bush. 

144,246 

377.249 

87,222 

25,188 


Since 

July  1 

1910. 

bush. 

2,366,215 

2,863,796 

1,470,526 

556,477 

5,708 

13,249 


Total..    234,825  3,337,837  2.197.006  23.073,859       633,905     7,275.971 

Total    1909-. 277,961  3,970,836  3,559,979  40,095,412      238,191     3,651.671 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Nov.  19  1910  and  since  July  1  1910  and  1909  are 
shown  in  the  following: 


Wheal. 

Corn. 

Exports. 

1910. 

1909. 

1910. 

1909. 

Week 
Nov,  19. 

Since 
July  1. 

Since 
July  1. 

Week 
Nov.  19. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russia 

Danube 

Argentina  .. 

India  _      

Australian.. 
Oth.  countr's 

Bushels. 
3,928,000 
6,528,000 
2,256,000 

Mil, HIM) 
496,000 
736,000 
176,000 

Bushels. 
45,731.000 
103,312,000 
52.520,000 
20,296,000 
21,440,000 
13,928,000 
3,934,000 

Bushels. 

63,682,000 

97,432,000 
9,672,000 

13,072,000 
1 

1-27,844,000 
J 

Bushels. 
195,000 
170.000 

S5O.000 
2,295,000 

,'    

i  :::::: 

Bushels. 

6,978,000 

3,177,000 

46  788,000 

34,803,000 

Bushels 
3,523,000 
6,411,000 
7,605,000 

49,602,000 

Total 

14960000 

261,161.000 

211.702,000 

3.510,000 

91.746.000 

67.141,000 

Total '  ]  1960000  261,161,000  211.702,000  3,510,000    91,740,000    6/.H1.0UQ 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
entioned  was  as  follows: 


lilt    v.|  uail  liu.y     ^a     u  iu  ai1  t* 

mentioned  was  as  follows: 


Nov.  19  1910.. 
Nov.  12  1910.. 
Nov.20  1909.. 
Nov.  21  1908.. 
Nov.  23 1907. _ 


Wheat. 


United 
Kingdom.    Continent. 


Bushels.       Bushels. 

18,~3"52~,666  23,"l76,6o6 

16,240.000  15,360,000 
17,440,000  13,040.000 
16, 520.000U0, 160,000 


Total. 


Bushels. 
40,400,000 
41,528,000 
31,600.000 
30,480,000 
26.680,000 


Corn. 


United 
Kingdom.    Continent. 


Bushels. 


7.S80.O00 
3,655,000 
4,335,000 
5,560.000 


Bushels. 


16,193.000 
5,185,000 
4,930.000 
3,520,000 


Total. 


Bushels. 
21,505.000 
24,073,000 
S.S40.000 
9.265.000 
9,080.000 


Soy,  _<;  nun. 
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The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  port-  Nov.  19  1910,  was  as  follows: 


AMERICAN 


New  York 3 

afloat 

BOttOD - 

Philadelphia 

Baltimore. 1 

New  Orleaas 

Galveston 

Buffalo 2 

afloat.. 2 

Toledo 1 

Detroit..- 

Chicago 6 

Milwaukee 

nuluth 3 

Minneapolis    11 

St.  Louis 2 

Kansas  City 4 

Peoria 

Indianapolis. 

On  Lakes 1 

On  Canal  and  River 


Wheat, 
bush . 
208.000 
152.000 
673 ,000 
742,000 
00$  ,000 
3,000 
120.000 
,603.000 
736.000 
527,000 
407.000 
,104.000 
612.000 

,!Mi.Dl)ll 

474,000 

331,000 

,143.000 

10,000 

530,000 
,395,000 

355,000 


GRAIN 

Corn, 

bush. 

154.000 

47,000 

129,666 

145.000 

5,00.0 

178.000 

17,666 

317,000 

IOS.000 

24,000 


STOCKS. 

Oats, 

busk . 

924.000 

144,000 

3,000 

52,000 

394,000 

116,000 


890,000 


Total  Nov.  19  1910.. 43.319.000 
Total  Nov.  12  1910.-41,889,000 
T»tal  Nov    20  1909.-27.630,000 


10,000 

36,000 

182,000 

12,000 

135.000 

856,000 


2,355,000 
2,307.000 
2,631,000 


321,000 
133.000 

5,839.000 
435,000 
841,000 

2,984,000 
370,000 
217,000 

1,668,000 
134,000 
163,000 
123,000 

15.681,000 
16,130,000 
13,919.000 


Rye. 
bush . 
5,000 


127,000 


6,000 
10.000 
13,000 

1.000 

23,000 

148,000 

5,000 


70,000 


Balrey, 

bush. 

166,000 

25,666 


412,000 
400 ,000 


64,000 
,043,000 
267,000 

20,000 


214,000 
95,000 


408,000  2,706,000 
409,000  2,729,000 
832.000  3,353.000 


CANADIAN  GRAIN  STOCKS. 


Wheat, 
bush. 

Montreal.. 869,000 

Fort  William. 5,559,000 

Port  Arthur 3,154,000 

Other  Canadian _.  2,800,000 


Total  Nov.  19  1910..  12,382 .000 
Total  Nov.  12  1910.. 13,222,000 
Total  Nov.  20  1909..  11.093,000 


Corn, 

bush. 

124,000 


124,000 

201.000 

32.000 


Oats, 

bush. 

756,000 


756,000 
604,000 
425,000 


Rye, 
bush. 
9.000 


9,000 


Barley, 

bjtsh. 

70,000 


70,000 

44,000 

126.000 


American   .. 
Canadian 


SUMMARY. 

Wheat,             Corn,  Oats, 

bush.               bush.  bush. 

.43,319,000       2,355,000  15,681,006 

.12,382,000           124,000  756,000 


Rye,  Rarley, 

bush.  bush. 

408,000  2,706,000 

9,000  70,000 


Total  Nov.  19  1910..55.701.000 
Total  Nov.  12  1910.. 55. 11 1.000 
Total  Nov.  20  1909.-38.723,000 
Total  Nov.  21  1908.. 52,920.000 


2,479,000 
2,508.000 
2,663.000 
1,904,000 


16,437,000 

16.734,000 

14,344.000 

9,054,000 


417,000 

409,000 

832,000 

1,087,000 


2,776,000 
2,773,000 
3,479,000 
6.539,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Nov.  25  1910. 
Conditions  in  textile  markets  remained  practically  un- 
changed during  the  week.  In  cotton  goods  demand  con- 
tinued scattered  and  irregular  and  trading  only  moderate  in 
volume,  the  holiday  being  an  additional  factor  in  restricting 
business.  Prices  generally  ruled  steady  to  firm.  The  Census 
cotton-ginning  report  served  to  make  first  hands  somewhat 
firmer  in  their  views  on  contracts,  and  in  some  quarters 
there  was  less  willingness  to  accept  the  lowest  prices  that 
have  recently  prevailed  for  spot  goods.  Although  the  raw 
material  market  advanced  sharply  upon  the  ginning  report, 
the  rise  failed  to  stimulate  demand  in  the  goods  market  or  to 
change  the  attitude  of  buyers,  except  that  some  converters 
showed  a  little  more  interest  in  covering  immediate  or 
near-by  requirements  and  bid  slightly  higher  than  spot  prices 
for  small-sized  contracts.  As  indicated,  however,  such  offers 
met  with  little  response  from  mills.  Among  buyers  the 
opinion  seems  to  prevail  that  production  is  in  excess  of  cur- 
rent demand,  and  with  the  recent  easier  tone  in  gray  goods, 
they  do  not  look  for  higher  prices  in  finished  lines.  Sellers 
do  not  share  this  view;  on  the  contrary,  they  contend  that 
stocks  in  first  hands  are  by  no  means  burdensome,  that  con- 
siderable replenishing  of  domestic  lines  will  have  to  be  done 
by  jobbers  and  merchants  in  the  near  future,  and  that  in 
view  of  the  high  cost  of  the  staple  and  the  well-known  atti- 
tude of  mills  on  future  business,  prices  wall,  if  anything,  show 
a  firmer  tendency.  Meanwhile  they  are  disposed  to  await 
developments.  Reports  from  jobbing  centres  throughout 
the  West  and  South  indicate  an  increasing  distribution  in 
those  sections,  but  this  activity  has  not  been  reflected  so  far 
in  orders  forwarde.d  by  salesmen  traveling  in  those  sections, 
such  orders  for  the  most  part  being  only  moderate.  In  the 
East  a  conservative  policy  is  still  pursued,  purchasing  being 
confined  to  small  lots  for  prompt  shipment;  as  for  some  time 
past  there  is  little  anticipating  in  any  direction.  Retailers 
continue  to  buy  steadily  in  moderate  quantities  and  are 
frequently  in  the  market,  which  is  construed  as  indicating 
that  their  stocks  are  in  a  healthy  condition.  In  underwear 
a  fair  volume  of  business  came  forward  during  the  week  for 
fall,  but  agents  experienced  difficulty  in  securing  higher 
prices.  Hosiery  showed  a  better  tone  following  the  cleaning 
up  of  some  small  stocks  at  concessions.  Woolen  knit  goods 
have  had  a  better  call  than  cotton.  Business  in  spring  silk 
goods  was  reported  as  satisfactory,  with  some  mills  well  sold 
up  for  that  season;  prices  are  firmer,  reflecting  the  advance 
in  raw  silk.  Demand  for  overcoatings  was  well  maintained, 
but  other  men's  wear  lines  were  quiet.  Trading  in  dress 
goods  was  dull,  and  the  market  more  or  less  unsettled  by 
liquidation  at  low  prices  of  stocks  of  staple  fabrics  in  some 
quarters. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Nov.  19  were  4,374 
packages,  valued  at  $330,195,  their  destination  being  to  the 
points  specified  in  the  table  below: 


-1910- 


New  York  to  November  19 —  Week. 

Great  Britain 1 

Other  Europe 23 

China 738 

India 1 

Arabia 

Alrica 82 

West    Indies 946 

Mexico 24 

Central  America 212 

South  America 2,164 

Other  countries 183 


Since 
Jan.  1 . 

1,787 

856 

58,485 

13.990 

13.548 

6,470 
29,056 

1,824 
12,217 
45,672 
44,068 


Week 
22 
17 

518 

"a 

298 

48 

382 

571 

1.083 


1909 

Since 
Jan.  1. 
1.805 
f-  1,056 
166,473 
15,924 
25,295 
14,843 
36,977 
1,606 
12.736 
48,080 
21,134 


Total - .-4.374     227.973  2.952      345,929 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$16,091,266  in  1910,  against  $18,991,379  in  1909. 

Orders  for  staple  prints  continue  to  be  received  in  good 
volume,  and  business  in  this  line  is  relatively  better  than  in 
other  domestics.  Bleached  and  brown  sheetings  are  fairly 
steady,  but  in  light  request.  Both  dress  and  staple  ging- 
hams are  moving  in  fair  quantities,  with  requests  for  prompt 
deliveries  more  numerous,  especially  in  dress  ginghams, which 
are  reported  well  sold  ahead.  Colored  cottons  show  no 
improvement,  demand  being  irergular  and  very  slow  in 
some  houses.  Trading  in  ducks  has  been  more  active  lately 
and  leading  producers  are  said  to  be  comfortably  situated 
for  the  next  few  months  in  the  matter  of  orders  booked. 
Trade  in  napped  cottons,  blankets,  &c,  is  of  good  propor- 
tions and  fully  up  to  expectations  of  some  sellers;  in  certain 
instances,  jobbers  have  shown  more  of  a  desire  to  cover 
future  needs  at  current  levels.  No  business  has  been  done 
with  China,  but  buyers  and  sellers  appear  to  be  less  far  apart; 
trade  with  miscellaneous  ports  continued  quiet.  In  print 
cloths  business  put  through  was  light  and  mostly  for  near-by 
needs;  gray  goods,  383^-inch  standard,  showed  a  slightly 
easier  tone  at  5^gc.  to  5  ££c. 

WOOLEN  GOODS.— Overcoatings  continued  the  feature 
in  men's  wear,  demand  for  spot  goods  of  this  description 
still  being  brisk  in  most  quarters,  with  supplies  small. 
In  other  lines  trading  showed  little  life.  Heavy-weight 
suitings  were  taken  to  a  moderate  extent,  but  demand  was 
spasmodic  and  business  unevenly  distributed.  Light- 
weight lines  for  spring  are  moving  slowly.  The  market 
generally  has  not  been  helped  by  the  offering  of  stock  goods 
at  concessions  by  some  producers.  A  similar  development 
is  noted  in  the  market  for  dress  goods,  particularly  in  the 
West.  Application  on  spring  lines  of  the  latter  has  been 
only  moderate,  and  much  below  agents'  expectations. 

FOREIGN  DRY  GOODS.— Conditions  prevailing  in  the 
market  for  domestic  woolens  and  worsteds  affected  imported 
fabrics  of  this  character,  with  the  result  that  business  was 
again  moderate.  Linens  continued  fairly  active,  demand 
being  chiefly  for  housekeeping  lines;  prices  rule  decidedly 
firm  with  an  upward  tendency  for  distant  deliveries.  The 
burlap  market  has  been  active  and  unsettled  in  sympathy 
with  Calcutta;  prices  are  slightly  easier,  light-weights  3.85c. 
and  103^-ounce  4.85c. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods, 
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$ws  and  City  jitf^vrvttvr. 

STATE  AND  CITY  SECTION. 

A  new  number  of  our  "State  and  City  Section," 
revised  to  date,  is  issued  to-day,  and  all  readers  of  the 
paper  who  are  subscribers  should  receive  a  copy  of  it. 

We  would  also  direct  attention  to  the  fact  that  the 
editorial  department  of  that  publication  contains 
comparative  tables  showing  the  population  of  all  the 
cities  of  more  than  25,000  for  which  the  1910  figures 
had  been  announced  by  the  Census  Bureau  up  to  the 
time  of  going  to  press. 


News  Items. 

Atlantic  City,  N.  J. — Park  Bond  Ordinance  Sustained  by 
Court  of  Errors  and  Appeals. — The  Court  of  Errors  and  Ap- 
peals on  Nov.  14  handed  down  an  opinion  sustaining  the 
ordinance  of  City  Council  providing  for  an  issue  of  $500,000 
public  park  bonds.  The  City  Comptroller,  A.  M.  Heston, 
advises  us  that  this  is  one  of  several  proceedings  instituted 
by  Mrs.  Isabella  Fishblatt.  whose  lands  were  being  taken  by 
condemnation  proceedings,  owing  to  her  refusal  to  accept 
the  city's  offer  to  purchase.  The  bond  ordinance  was  at- 
tacked on  the  ground  that  the  statute  which  authorized 
the  passing  of  the  bond  ordinance  was  not  constitutional,  be- 
cause its  object  was  not  expressed  in  its  title.  Justice 
Trenchard  of  the  Supreme  Court  dismissed  the  original  pro- 
ceeding based  on  this  objection,  and  an  appeal  was  taken  to 
the  Court  of  Errors,  with  the  result  as  noted  above. 

Louisiana. — Special  Session  of  Legislature. — Governor 
Sanders  on  Nov.  16  issued  a  proclamation  calling  for  a  special 
session  of  the  Legislature  to  convene  Nov.  28  to  elect  a 
United  States  Senator  and  enact  legislation  to  facilitate  the 
sale  of  the  $7,000,000  sewer  bonds  of  the  City  of  New  Orleans, 
which  were  offered  without  success  on  "Oct.  4.  See  V.  91, 
p.  1050. 

New  Mexico. — Constitutional  Convention  Adjourns. — The 
Constitutional  Convention,  which  has  been  framing  a  con- 
stitution for  the  new  State,  completed  its  work  at  5  a.m.  on 
Nov.  22.  The  constitution  as  drafted  will  be  referred  to  the 
voters  of  the  State,  it  is  said,  on  Jan.  21,  and  if  adopted  on 
that  day  will  be  presented  to  Congress  early  in  February. 

New  York  City. — Board  of  Aldermen  Adopts  Resolution  Pro- 
viding for  Reduction  in  Budget. — By  a  vote  of  46  to  25  the 
Board  of  Aldermen  on  Nov.  22  adopted  a  resolution  providing 
for  the  elimination  from  the  budget  for  1911  of  an  appropria- 
tion of  $110,000  which  had  been  made  by  the  Board  of  Esti- 
mate for  an  investigation  of  the  departments  of  Health,  Chari- 
ties and  Bellevue  and  Allied  Hospitals,  and  for  an  inquiry  into 
the  general  question  of  salaries  and  grades  in  all  the  city  de- 
partments. As  already  stated,  the  budget  as  finally  adopted 
by  the  Board  of  Estimate  and  Apportionment  on  Oct.  31 
amounted  to  $174,079,335. 

Oklahoma.— Extr a  Session  of  Legislature. — On  Nov.  19  a 
proclamation  was  issued  by  Governor  Haskell  calling  upon 
the  Legislature  to  meet  in  special  session  in  Oklahoma  City 
Nov.  28  to  enact  legislation  necessary  to  change  the  location 
of  the  State  Capital .  As  stated  last  week,  the  State  Supreme 
Court  on  Nov.  15  decided  that  the  election  held  June  11,  at 
which  it  was  voted  to  change  the  location  of  the  State  Capital 
from  Guthrie  to  Oklahoma  City,  was  void  because  of  defects 
in  the  title  of  the  ballot. 


Bond  Calls  and  Redemptions. 

Ohio  County  (P.  O.  Wheeling),  W.  Va. — Bonds  Drawn  for 
Redemption. — The  following  numbers  of  43^%  bonds  of  $500 
each  have  been  drawn  for  payment  Dec.  1  at  the  German 
Bank  in  Wheeling:    11,  12,  27,  67,  103,  119  and  129. 

United  States  of  Mexico. — Called  Bonds  Not  Yet  Presented 
for  Payment. — In  an  advertisement  on  a  preceding  page 
notice  is  given  that  the  following  bonds,  drawn  for  payment 
some  time  ago,  have  not  yet  been  presented  for  payment: 

Nos.  17,245  and  30,119,  Scries  "A."  for  $1,000  each.  Interest  ceased 
June  1  1909.  Nos. 7, 064,  11,722, 17,234  and  32,459,  Series  "A,"  for  SI  000 
each.     Interest  ceased  Dec.  1  1909. 


Bond  Proposals  and  Negotiations  this  week 

have  been  as  follows : 

Alliance  School  District  (P.  O.  Alliance),  Stark  County, 
Ohio.— Bonds  Voted.— A  vote  of  2,000  "for"  to  900  "against" 
was  cast  at  the  election  hold  Nov.  8  on  the  proposition  to 
issue  the  $50,000  school-improvement  bonds  mentioned 
in  V.  91,  p.  1275. 

Americus,  Sumter  County,  Ga. — Bonds  Defeated. — It  is 
stated  the  election  held  Nov.  8  resulted  in  defeat  of  the 
propositions  to  issue  the  $65,000  electric-light-plant,  sanitary- 
sewerage-svstem  and  water-works-improvement  bonds  men- 
tioned in  V.  91,  p. 1275. 


Arlington,  Middlesex  County,  Mass.— Bond  Offering.— 
Proposals  will  be  received  until  3p.m.  Nov.  29,  it  is  stated 
for  $39,000  school-addition  and  $14,000  sewer  4%  bonds] 
dated  Dec.  1  1910.  The  school  bonds  mature  $3,000  yearly 
from  1913  to  1925  inclusive  and  the  sewer  bonds  mature 
$2,000  yearly  from  1912  to  1918  inclusive. 

Armstrong  County  Common  School  District  No.  5,  Tex.— 

Bonds  Registered. — On  Nov.  14  the  State  Comptroller  regis- 
tered $2,000  5%  10-20-year  (optional)  bonds. 

Benton  County  School  District  No.  13,  Wash. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  Dec.  7  by 
R.  B.  Walker,  County  Treasurer  (P.  O.  Prosser),  for  $2,000 
coupon  school-building  and  furnishing  bonds  at  not  ex- 
ceeding 6%  interest. 

Authority  Sections  288,  289,  290,  &c..  Code  of  Public  Instruction,  Laws 
of  1909,  pages  76  et  seq.     Date  day  of  issue  or  first  of  some  month,  at  op- 
tion of  bidder.     Interest  annually  at  the  County  Treasurer's  office.     Ma- 
turity 20  years,  subject  to  call  after  10  years.     Bonded  debt  at  present 
S19.000.     Warrants  outstanding,    $23  89.     Cash   on  hand   Nov.    1    1910 
$4,247  13.     Assessed  valuation   1910,  $463,739. 

Boaz,  Marshall  County,  Ala. — Bond  Offering. — Proposals 
will  be  received  until  1  p.  m.  March  1  1911  by  R.  E.  Bor- 
oughs, City  Cerk,  for  $20,000  5%  water-works-construction 
bonds. 

Denomination  $500.  Date  March  1  1911.  Interest  semi-annually  at 
the  Farmers'  &  Merchants'  Bank  in  Boaz.  Maturity  March  1  1941. 
Certified  check  for  10%,  payable  to  the  City  Clerk,  is  required.  No  debt 
at  present.     Assessed  valuation  in  1909,  $85,280. 

Bowling  Green,  Wood  County,  Ohio.— Bond  Sale. — Two 

issues  of  4%  1-5-year  (optional)  street-improvement  bonds, 

aggregating  $5,300,  offered  on  Nov.  21,  were  purchased  by 

B.  C.  Harding  of  Bowling  Green  at  par  and  accrued  interest. 

Bids  at  par  and  accrued  interest,  less  attorney's  fees,  were 

also  received  from  Seasongood  &  Mayer  and  the  Provident 

Savings  Bank  &  Trust  Co.,  both  of  Cincinnati. 

Denominations:  five  bonds  of  $600  each,  four  bonds  of  $500  each  and 
one  bond  of  $300.     Date  Sept.  1  1910.     Interest  semi-annual. 

Bremen,  Fairfield  County,  Ohio. — Bonds  Voted. — A  propo- 
sition to  issue  $20,000  water-works  bonds  was  approved  on 
Nov.  8.     The  vote  was  154  "for"  to  36  "against." 

Brown  County  (P.  O.  Brownwood),  Tex. — Bonds  Voted. — 
It  is  said  that  a  favorable  vote  was  cast  recently  on  a  propo- 
sition to  issue  $50,000  Precinct  No.  1  road-improvement 
bonds. 

Burlington  School  District  (P.  O.  Burlington),  Des  Moines 

County,  Iowa. — Bond  Sale. — On  Nov.  1  an  issue  of  $9,000 

4%   10-year  high-school-completion  bonds  was  awarded  to 

local  investors  at  par. 

Denominations:  20  bonds  of  $100  each  and  14  bonds  of  $500  each. 
Date  Nov.  1  1910.     Interest  semi-annual. 

Butler,  Butler  County,  Pa. — Bonds  Voted. — An  election 
held  Nov.  8  is  said  to  have  resulted  in  favor  of  the  question  of 
issuing  $50,000  4%  20-year  funding  bonds.  An  ordinance 
providing  for  the  issuance  of  these  bonds  was  passed  by  the 
Council  on  Nov.  15. 

Bonds  Defeated. — Propositions  to  issue  $12,000  fire-alarm- 
system  and  automobile-fire- truck  bonds  and  $15,000  park 
bonds  were  defeated,  it  is  stated,  at  the  same  election. 

Calhoun  County  Common  School  District  No.  3,  Tex. — 
Bonds  Registered. — An  issue  of  $1,500  5%  5-10-year  (optional) 
bonds  was  registered  by  the  State  Comptroller  on  Nov.  11. 

Calhoun  County  Common  School  District  No.  10,  Tex. — 

Bonds  Registered. — The  State  Comptroller  registered  $1,000 
5%  5-20-year  (optional)  bonds  on  Nov.  11. 

Callaway,  Custer  County,  Neb. — Bond  Sale. — On  Nov.  1 
the  $6,000  6%  10-20-year  (optional)  water-main-extension 
and  improvement  bonds  described  in  V.  91,  p.  1196,  were 
awarded  to  H    T.  Holtz   &  Co.  of  Chicago. 

Denomination  $500.     Date  Nov.  1  1910.     Interest  annual. 

Calumet  Township,  Lake  County,  Ind. — Bond  Sale. — On 
Nov.  12  the  $10,000  5%  school-house  bonds  described  in 
V.  91,  p.  1342,  were  awarded  to  J.  T.  Elliot  &Sons  of  Indi- 
anapolis at  101.  Purchaser  also  to  furnish  printed  bonds 
and  all  other  printed  matter. 

Date  Jan.  10  1911.  Maturity  $500  on  July  10  1912  and  on  Jan.  10  1913 
and  $1,000  yearly  on  Jan.  10  from  1914  to  1922  inclusive. 

Cameron  County  (P.  O.  Brownsville),  Tex. — Bonds 
Authorized. — Reports  state  that  the  County  Commissioners 
have  authorized  the  issuance  of  $204,500  5%  30-year  Drain- 
age District  No.  1  bonds. 

Denomination  $500.  Date  Dec.  1  1910.  Interest  semi-annually  in 
New  York  or  Brownsville. 

Charles  City  Independent  School  District  (P.  O.  Charles 
City),  Floyd  County,  Iowa. — Bonds  Offered  by  Bankers. — 
The  Harris  Trust  &  Savings  Bank  of  Chicago  is  offering  to 
investors  an  issue  of  $25,000  43^%  10-year  bonds. 

Denomination  $1,000.  Date  Nov.  1  1910.  Interest  semi-annually  at 
the  Harris  Trust  &  Savings  Bank  in  Chicago.  Total  debt.  Including  this 
issue,  $48,000.  Assessed  valuation  for  taxation,  $960,082.  Real  value 
(estimated),   $3,840,328. 

Cincinnati  School  District  (P.O.  Cincinnati),  Ohio.—  Bond 
Offering. — Further  details  are  at  hand  relative  to  the  offering 
on  Dec.  5  of  the  $240,000  4%  coupon  school-property- 
improvement  bonds  mentioned  in  V.  91,  p.  1342.  Proposals 
for  these  bonds  will  be  received  until  12  m.  on  that  day  by 
Wm.  Grautman,  Clerk  Board  of  Education. 

Denomination  $500.  Date,  day  of  sale.  Interest  semi-annually  at  th« 
American  Exchange  National  Bank  in  New  Vork  City.  Maturity  4<>  years. 
Certified  check  for  5%  of  bonds  bid  for,  payable  to  the  Board  of  Education. 
is  required.     Purchaser  to  pay  accrued  interest. 

Cleveland,  Ohio. — Bond  Sale. — Reports  state  that  on 
Nov.   21    the   $600,000   4%   30-year   coupon   grade-crossing 
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bonds  described  in  V.  91,  p.  1114,  were  awarded  to  the 
Cleveland  Trust  Co.,  C.  E.  Denison  &  Co.,  of  Cleveland, 
Field.  Longstreth  &  Co.  of  Cincinnati,  and  Stacy  &  Braun 
of  Toledo  at  their  joint  bid  of  100.14. 

Bond  Offering. — -Proposals  will  1>!-  received  until  12  m. 
Dec.  .">  by  II.'  R.  Wright,  City  Auditor  for  $500,000  4% 
coupon  grade-crossing  bonds. 

Denomination  $1,000.  Interest  from  Oct.l  1910,  payable  semi-annually 
at  the  American  Exchange  National  Hank  la  New  York  City.  Maturity 
Oct.  1  1940.  Certified  check  on  a  national  bank  for  5%  of  bonds  bid  for, 
payable  to  Harry  L.  Davis,  City  Treasurer,  Is  required.  Bids  to  be  made 
on  blank  forms  furnished  by  the  City  Auditor. 

Coleman,  Coleman  County,  Tex. — Bond  Offering. — This 
Oity  is  still  advertising  for  sale  the  §20,000  5%  5-40-year 
(optional)  electric-light-plant-improvement  bonds  described 
in  V.  91,  p.  601. 

Collin  County  Common  School  District  No.  3,  Texas. — 
Bonds  Registered. — The  State  Comptroller  registered  $2,000 
,V  ,     10-20-year  (optional)  bonds  on  Nov.  15. 

Crawford  County  (P.O.  Denison),  Iowa. — Bonds  Voted. — 
A  proposition  to  issue  bonds  for  a  county-poor-farm  was 
approved  by  a  vote  of  2,219  to  1,250  on  Nov.  8. 

Crawf ordsville ,  Montgomery  County,  Ind. — Bond  Sale. — 
Breed  &  Harrison  of  Cincinnati  purchased  S48,000  4% 
electric-light-plant  bonds  on  Nov.  21  at  101.62.     The  fol- 


lowing bids  were  received: 

Breed  &  Harrison,  Cine. .548,777  77 
Harris    Trust    &    Savings 

Bank.  Chicago 48,705  75 


Joseph  T.  Elliott  &  Sons, 

Indianapolis    $48,552  00 

J. F. Wild  &  Co.,  Indlanap.  48,450  00 
Denomination  $500.     Date  Dec.  1  1910.     Interest  semi-annual. 

Crewe,  Nottaway  County,  Va. — Bond  Offering. — C.  E. 
Wilson,  Chairman  Finance  Committee,  is  offering  at  par 
$25,000  5%  coupon  electric-light  and  water  bonds. 

Interest  semi-annually  at  the  Bank  of  Crewe.  Denomination  $500.  Date 
Jan.  1  1911.  Maturity  20  years.  This  town  has  no  debt  at  present. 
A^essed  valuation,   $400,000. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  11  a.  m.  Dec.  7  by  the 
Board  of  Commissioners,  John  F.  Goldenbogen,  Clerk,  for 
$300,000  4%  coupon  court-house-construction  bonds. 

Authority,  Sections  2434,  2435  and  2438,  General  Code;  also  election  held 
Nov.  5  1901.  Denomination  $1,000.  Date  Dec.  1  1910.  Interest  April  1 
and  Oct.  1  at  the  County  Treasurer's  office.  Maturity  $15,000  yearly  on 
Oct.  1  from  1911  to  1930  Inclusive.  Each  bid  must  be  accompanied  by  a 
bond  signed  by  not  less  than  two  disinterested  persons,  residents  of  and 
owning  real  estate  in  this  county,  or  a  certified  check,  payable  to  the  County 
Treasurer,  for  1%  of  bonds  bid  for.  Bids  must  be  made  on  a  blank  form 
furnished  by  the  county. 

Cuyahoga  Falls,  Summit  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Nov.  28  by  H.  C. 
Weidner,  Village  Clerk,  for  $8,200  5%  Front  Street  im- 
provement (village's  portion)  bonds. 

Authority  Section  2835,  Revised  Statutes,  and  6905,  General  Code. 
Denomination  $1,000,  except  one  bond  of  $200.  Date  Oct.  22  1910. 
Interest  April  1  and  Oct.  1  at  the  Cuyahoga  Falls  Savings  Bank.  Maturity 
$200  Oct.  1  1911  and  SI. 000  each  six  months  from  April  1  1912  to  Oct.  1 
1915  Inclusive.  Certified  check  for  10%  of  bonds  bid  for,  payable  to 
John  R.  Porter,  Village  Treasurer,  is  required  Purchaser  to  pay  accrued 
Interest.    *s3*i<J;'j! 

'--*  Decatur,  Macon  County,  111. — Price  Paid  for  Bonds. — We 

are  informed  that  98.32  and  interest  was  the  price  paid  for 

the  $75,000  4%  coupon  electric-light-system  bonds  awarded 

last  month  (V.  91,  p.  1197)  to  the  Harris  Trust  &  Savings 

Bank  of  Chicago.     This  is  on  an  interest  basis  of  about  4.23%. 

Delta  County  (P.  O.  Escanaba),  Mich.— Bonds  Voted. — We 
are  advised  that  the  proposition  to  issue  the  $40,000  4% 
bridge-construction  bonds  carried  by  a  vote  of  1186  to  1142 
at  the  Nov.  8  election.  As  stated  in  V.  91,  p.  1400,  it  was 
at  first  reported  that  the  bonds  had  been  defeated.  Maturity 
$5,000  yearly  on  Jan.  1  from  1912  to  1919  inclusive.  Ac- 
cording to  the  County  Clerk,  bids  will  likely  be  called  for 
Jan.  10  1911,  when  the  County  Board  holds  its  next  meeting. 

Douglasville,  Douglas  County,  Ga. — Bond  Election. — An 
election  will  be  held  Nov.  28  to  vote  on  a  proposition  to  issue 
$20,000  5%  water-works  bonds.     Maturity  Mch.  1   1941. 

East  Rochester,  Monroe  County,  N.  Y. — Price  Paid  for 
Notes. — The  price  paid  for  the  $5,000  5%  1-5-year  (serial) 
water-main-extension  notes  awarded  to  Myron  W.  Greene 
of  Rochester  on  Oct.  5  (V.  91,  p.  1400)  was  par.  Denomina- 
tion $1,000.     Date  Oct.  5  1910.     Interest  semi-annual. 

El  Dorado  County  (P.  O.  Placerville) ,  Cal, — Bonds  Voted. 
— The  voters  of  this  county  recently  authorized  the  issuance 
of  $125,000  court-house-building  bonds. 

El  Paso  County  School  District  No.  1,  Colo.—  Bond  Sale. — 
E.  H.  Rollins  &  Sons  of  Denver  recently  purchased  $45,000 
5%  10-20-year  refunding  bonds  at  101.588  and  interest. 
Five  bids  in  all  were  received. 

Escanaba,  Delta  County,  Mich. — Bonds  Voted. — According 
to  reports,  the  election  held  Nov.  8  resulted  in  favor  of  the 
questions  of  issuing  the  following  bonds  mentioned  in  V.  91, 
p.  1276. 

$30,000  gas-plant-construction  bonds.     Vote  665  "for"  to  380  "against." 
15,000  flre-statlon-construction  bonds.     Vote  573  "for"  to  338  "against." 

Falfurrias  Independent  School  District,  Texas. — Bonds 
Registered.— On  Nov.  14  the  $25,000  5%  1-40-year  (serial) 
bonds  described  in  V.  91,  p.  819,  were  registered  by  the 
State  Comptroller. 

Flint,  Genesee  County,  Mich. — Bonds  Proposed. — Accord-  j 
ing  to  local  papers,  this  city  proposes  to  issue  $400,000  water- 
works-extension and  improvement  bonds. 

Fort  Lee,  Bergen  County,  N.  J. — Bonds  Not  Sold. — No 
award  was  made  on  Nov.  23  of  the  $50,000  5%  coupon 
funding  bonds  described  in  V.  91,  p.  1400.  A  bid  of  $50,225 
was  received  from  Weil,  Roth  &  Co.  of  Cincinnati. 


Frackville  School  District  (P.  O.  Frackville),  Schuylkill 
County,  Pa. — Bonds  Defeated. — An  election  held  Nov.  8 
resulted  in  the  defeat  of  the  question  of  issuing  $25,000 
building  bonds.     The  vote  was  7  "for"  to  135  "against." 

Frankfort,  Clinton  County,  Ind. — Bond  Sale. — Reports 
state  that  an  issue  of  $15,000  park  bonds  was  awarded  on 
Nov.  18  to  the  Meyer-Kiser  Bank  in  Indianapolis  at  101.18. 

Franklin  County  (P.  O.  Hampton),  Iowa. — Bonds  De- 
feated.— An  election  held  Nov.  S  resulted  in  the  defeat  of  a 
proposition  to  issue  hospital  bonds. 

Franklin  County  Common  School  District  No.  18,  Tex. — 
Bonds  Registered. — The  State  Comptroller  registered  on 
Nov.  14  an  issue  of  $1,200  5%  10-20-year  (optional)  bonds. 

Gainesville,  Cooke  County,  Tex. — Bond  Election. —  Reports 
state  that  an  election  will  be  held  Dec.  14  to  vote  on  the 
question  of  issuing  $150,000  5%  50-year  bonds  for  the  pur- 
chase of  the  plant  of  the  Gainesville  Water  Co. 

Galveston  County  Drainage  District  No.  1,  Tex. — Bonds 
Registered. — The  State  Comptroller  registered  $70,000  5% 
bonds  on  Nov.  11.  These  securities  take  the  place  of  the 
$116,000  bonds,  proposals  for  which  were  asked  until  July  5 
1909.     See  V.  88,  p.  1636. 

Garfield,  Bergen  County,  N.  J. — Bonds  Voted. — An  elec- 
tion held  Nov.  15  resulted  in  favor  of  propositions  to  issue 
the  following  bonds: 

$42,500  sewerage-system-construction     bonds.     Vote     176     "for"     to     37 
"against." 
25,000  electric-llght-plant-constructlon  and  equipment  bonds.     Vote  129 
"for"   to   78   "against." 

Bonds  Defeated. — The  question  of  issuing  $25,000  bonds 
for  the  purchase  of  the  electric-light  system  of  the  Public 
Service  Corporation  was  defeated  on  Nov.  8  by  a  vote  of 
87  "for"  to  114  "against." 

Glen  Ridge  School  District  (P.  O.  Glen  Ridge),  Essex 

County,  N.  J. — Bond  Offering. — Proposals  will  be  received 

until  5p.m.  Dec.  6  by  the  Board  of  Education.   Edward  D. 

Street,  Clerk,  for  $35,000  4>£%  coupon  school  bonds. 

Denomination  $1,000.  Date  Dec.  1  1910.  Interest  semi-annually  at 
the  Essex  Title  Guaranty  &  Trust  Co.  of  Montclair,  and  upon  request  of 
holder  will  be  payable  in  New  York  exchange.  Maturity  yearly  on  Dec.  1 
as  follows:  $2,000  on  each  of  the  years  1930,  1931  and  1932:  $3,000  In  each 
of  the  years  1933,  1934  and  1935,  and  $4,000  in  each  of  the  vears  1936,  1937, 
1938,  1939  and  1940.  Certified  check  for  2%  of  bonds  bid  for,  payable  to 
Board  of  Education,  Is  required.     Purchaser  to  pay  accrued  Interest. 

Gloucester  City,  Camden  County,  N.  J. — Bond  Sale. — On 
Nov.  15  $25,000  43^2%  20-year  coupon  street-improvement 
bonds  were  sold  to  the  P.  A.  Stewart  Co.  at  par  and  accrued 
interest.  There  were  no  other  bidders.  Denomination 
$1,000.  Date  Nov.  1  1910.  Interest  semi-annually  in 
Gloucester  City. 

Gooding,  Lincoln  County,  Idaho. — Bond  Sale. — On  Nov.  7 
the  $7,000  10-20-year  (optional)  funding,  refunding,  building 
and  purchasing  bonds  described  in  V.  91,  p.  1277,  were 
awarded  to  J.  H.  Causey  &  Co.  of  Denver  at  par  and  accrued 
interest. 

Gordo,  Pickens  County,  Ala. — Bond  Offering. — Proposals 

will  be  received  until  3:30  p.  m.  Dec.  19  by  W.  S.  Carver, 

Mayor,  for  the  $6,000  5%  gold  coupon  school-building  bonds 

recently  voted.     V.  91,  p.  1343. 

Denomination  $100.  Date  Jan.  1  1911.  Interest  semi-annually  at  the 
First  National  Bank  In  Tuscaloosa.  Maturity  Jan.  1  1931.  The  bonds 
are  tax-exempt.  Certified  check  for  10%  of  bonds  bid  for,  made  payable 
to  the  Mayor,  is  required.  Total  debt;  this  issue.  Assessed  valuation 
for  1909,  $125,000. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Granby,  Newton  County,  Mo. — Bond  Offering. — Proposals 

will  be  received  until  7  p.  m.  on  Dec.  15  by  J.  Hutsell,  City 

Clerk,  for  $18,000  5^%  water-works  bonds. 

Authority,  Article  7;  Chapter  84,  Revised  Statutes.  Date  Jan.  1  1911. 
Interest  semi-annually  at  the  Bank  of  Granby  in  Granby.  Maturity  "any 
time  after  10  years."  Certified  check  for  $500,  payable  to  the  City  Clerk, 
is  required.     No  bonded  debt  at  present.     Assessed  valuation,  $282,000. 

Grassy  Lake  Drainage  District  No.  1,  Ark. — Bond  Offering. 
— Proposals  will  be  received  for  $12,000  6%  drainage  bonds. 
Interest  annual.  Maturity  twenty  years.  Edward  Young 
(P.  O.  Youngstown)  is  Secretary. 

Greene  County  (P.  O.  Jefferson),  Iowa. — Bonds  Defeated. 
— A  vote  of  800  "for"  to  2,400  "against"  was  the  result  of  an 
election  held  Nov.  8  to  decide  upon  the  question  of  issuing 
$100,000  court-house-construction  bonds. 

Groesbeck  Independent  School  District  (P.O.  Groesbeck), 
Limestone  County,  Tex. — Bonds  Registered. — An  issue  of 
$7,000  5%  5-40-year  (optional)  bonds  was  registered  by  the 
State  Comptroller  on  Nov.  9. 

Hamden  (P.  O.  Hamden  Junction),  Vinton  County,  Ohio. 

—Bond  Sale.— On  Nov.  15  the  $2,000  4^%  coupon  Wilkes- 

ville  St.  improvement  bonds  described  in  V.  91,  p.   1277, 

were  awarded  to  the  Vinton  Banking  Co.  at    103.525  and 

accrued  interest.     Other  bidders  were: 

Citizens'   Bk.  of  Hamden $2, 050 1  Somerset  Bank,  Somerset $2,015 

Seasongood  &  Maver,  Cincln,.   2,021 1  Wm.  H.  De  Pue,  Hamden 2,000 

Maturity  $500  In  1915,  $200  in  1916  and  $100  each  year  from  1917  to 
1929  inclusive. 

Harbor  Springs,  Emmet  County,  Mich. — Bond  Sale  Not 
Consummated. — The  $45,000  5%  water-works-construction 
bonds  recently  sold  to  the  Continental  &  Commercial  Trust 
&  Savings  Bank  of  Chicago  (V.  91,  p.  1277),  take  the  place 
of  the  $45,000  4%  bonds  awarded  last  April  to  A.  J.  Hood 
&  Co.  of  Detroit  (V.  90,  p.  998).  We  are  advised  that  Hood 
&  Co.  did  not  take  the  bonds,  giving  as  a  reason  that  there 
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was  a  private  plant  in  the  town.  The  bonds  were  later 
awarded  to  other  parties,  but  refused  a  second  time,  an  error 
having  been  discovered  in  the  publication  of  the  election 
notice.  Another  election  was  called  for  Aug.  20,  at  which 
the  bonds  were  again  voted. 

Harrison  County  (P.O.  Gulfport),  Miss. — Bond  Offering. — 
Proposals  will  be  received  until  Dec.  5  for  $50,000  6%  Road 
District  No.  2  bonds.  These  bonds  were  offered  as  5s  on 
Nov.  7  (V.  91,  p.  1049),  but  no  sale  was  made  on  that  day. 

Hart  County  (P.  O.  Hartwell),  Ga.— Bonds  Defeated. — The 
proposition  to  issue  the  §40,000  5%  30-year  road  and  bridge 
bonds  mentioned  in  V.  91,  p.  1049,  was  defeated  by  the  voters 
on  Nov.  4. 

Hawthorne  School  District  (P.  O.  Hawthorne),  N.  J. — 
Bonds  Not  Sold. — No  bids  were  received  on  Nov.  15  for 
$4,500  5%  bonds  offered  on  that  day. 

Henderson  County  (P.  O.  Henderson),  Ky. — Bonds  De- 
feated.— The  election  held  Nov.  8  resulted  in  the  defeat  of  the 
question  of  issuing  $20,000  jail  bonds. 

High  Point,  Guilford  County,  No.  Caro. — Bond  Election 
Proposed. — This  city,  according  to  reports,  proposes  holding 
an  election  to  vote  on  the  question  of  issuing  $100,000 
additional  improvement  bonds. 

Houston,  Tex.— Bonds  Registered. — The  State  Comptroller 
on  Nov.  12  registered  $100,000  4>^%  street-improvement 
bonds  due  in  30  years. 

Hudson  Township  (P.  O.  Hudson),  Summit  County,  Ohio. 
— Bond  Offering. — Proposals  will  be  received  until  12  m. 
Nov.  28  by  H.  A.  Sullivan,  Township  Clerk,  for  $10,000 
43^%  coupon  highway-improvement  bonds. 

Authority  Sections  3295,  3939,  3940.  3941,  3942  and  3947,  of  the  General 
Code.  Denomination  $1,000.  Date,  day  of  sale.  Interest,  commencing 
April  1  1911,  payable  semi-annually  at  the  National  Bank  of  Hudson. 
Maturity  $1,000  yearly  on  Oct.  1  from  1912  to  1921  inclusive.  Certilied 
check  for  10%  of  bonds  bid  for,  payable  to  the  Township  Treasurer,  is 
required.  The  bonds  will  be  delivered  within  10  days  from  the  time  of 
award.  The  township  has  no  debt  at  present.  Estimated  value,  $2,000,- 
000. 

Huntington  Park  School  District,  Los  Angeles  County, 

Cal. — Bond    Offering. — Proposals    will    be   received    until    2 

p.  m.  Dec    5  by  the  Board  of  Supervisors,  C.  G.  Keyes,  ex- 

officio  Clerk,  for  the  $15,000  5%  gold  bonds  voted  on  Oct.  24 

(V.  91,  p.  1343)  to  purchase  land  for  school  purposes. 

Denomination  $1,000.  Date  Dec.  5  1910.  Interest  annually  at  the 
County  Treasurer's  office.  Maturity  $5,000  on  Dec.  5  in  each  of  the  years 
1920,  1925  and  1930.  Certified  check  for  3%  of  bonds  bid  for,  payable  to 
the  Chairman,  Is  required.     Purchaser  to  pay  accrued  Interest. 

Jamestown,  Chautauqua  County,  N.  Y. — Bonds  Voted. — 
A  proposition  to  issue  $30,000  fire-department  bonds  carried 
by  a  vote  of  402  to  196  at  an  election  held  Nov.  19.  De- 
tails of  bonds  not  vet  determined. 

Kansas  City,  Mo. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  Dec.  15  by  Darius  A.  Brown,  Mayor, 
and  Gus  Pearson,  City  Comptroller,  for  the  following  bonds: 

CLASS  "A."  I  CLASS  "B"   {Concluded). 

Amount.  Purpose.  [  Amount.  Purpose. 

$500,000. -Water-works  (2d  issue).  I  $100,000_.Inclnerating-plant. 

CLASS  "B."  I    100.000_ .Bridge. 

$50,000.  .Fire  protection  (2d  Issue).  | 

Class  "A"  bonds  carry  4%  interest.     Class  "B"  bonds  carry  4  H%  int. 

The  above  securities  are  part  of  the  $3,650,000  bonds  voted  (V.  91,  p. 
291)  on  July  19,  of  which  $800,000  were  disposed  of  on  Sept.  7,  as  reported 
in  V.  91,  p.  666.  Denomination  $1,000.  Date  Sept.  1  1910.  Interest 
will  be  payable  at  the  City  Treasurer's  office  or  the  Chase  National  Bank  In 
New  York  City,  at  the  option  of  the  holder.  Maturity  Sept.  1  1930.  Bid 
must  be  made  on  a  blank  form  furnished  by  the  City  Comptroller  or  by 
Dillon,  Thomson  &  Clay  of  New  York  City,  and  be  accompanied  by  a 
certified  check  on  a  national  bank  in  Kansas  City  for  2%  of  the  bonds  bid 
for,  made  payable  to  the  aforesaid  Comptroller.  The  legality  of  the  bonds 
will  be  approved  by  Dillon,  Thomson  &  Clay,  whose  opinion  will  be  de- 
livered to  the  purchaser.  Bonds  will  be  delivered  at  the  office  of  the 
Comptroller  on  Jan.  3. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisen  '>ewhere  in  this  Department. 

Kearny,  Hudson  County,  N.  J. — Bond  Offering, — Pro- 
posals will  be  received  until  8  p.  m.  Dec.  14  by  the  Town 
Council  for  $25,000  4^%  play-ground  bonds. 

Maturity  20  years.  Certified  check  for  $1,000  Is  required.  Burton 
E.  Canfield  Is  Town  Treasurer. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

King  County  (P.  O.  Seattle),  Wash.—  Bonds  Voted. — 
We  are  advised  that  the  propositions  to  issue  the  follow- 
ing twenty-year  bonds  at  not  exceeding  4  3^%  interest  car- 
ried at  the  election  held  Nov.  8:  $600,000  to  procure  the 
right-of-way  for  the  Duwamish  Waterway,  $750,000  for  the 
excavation  of  the  Lake  Washington  Canal,  $25,000  for  the 
dredging  of  the  Sammamish  River,  bringing  Lake  Sammam- 
ish  into  the  general  chain  of  dockage;  $325,000  for  public 
ownership  of  wharves  and  docks  and  $50,000  for  the  diverting 
of  the  Cedar  River  into  Lake  Washington.  See  V.  91,  p.  978. 
S^The  vote  was  17,781  "for"  to  4,546  "against."  We  are 
informed  that  the  bonds  will  be  placed  on  the  market  next 
March . 

King  County  School  Dist.  No.  15,  Wash. — Bond  Sale. — 
The  $7,000  2-10-ye  ir(  optional)  coupon  school-house-site,  con- 
struction and  furnishing  bonds  described  in  V.  91,  p.  417, 
were  awarded  on  Aug.  20  to  the  State  of  Washington  at  par 
for  53/£s. 

r  Klamath  Falls,  Klamath  County,  Ore. — Bonds  Voted. — 
An  election  held  recently  resulted  in  favor  of  the  question 
of  issuing  $8,000  fire-department-equipment  bonds.  The 
>  ote  was  83  "for"  to  19  "against." 


La  Fayette,  Walker  County,  Ga. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Dec.  20  by  D.  W.  Hern- 
don,  Mayor,  for  $28,000  water-works  and  $12,000  electric- 
light  5%  gold  bonds. 

Denomination  $500.  Date  Jan.  1  1911.  Interest  semi-annually  at  the 
Seaboard  National  Bank  In  New  York  City.  Maturity  Jan.  1  1940.  Cer- 
tified check  for  2%  of  bid,  payable  to  W.  A.  Enloe  Jr.,  Treasurer,  Is  required. 

Las  Animas  County  (P.  O.  Trinidad),  Colo. — Bonds  Voted. 
— The  election  held  Nov.  8  resulted  in  favor  of  the  propo- 
sition to  issue  the  $155,000  43^%  10-20-year  (optional)  re- 
funding bonds  mentioned  in  V.  91,  p.  978.  The  vote  was 
394  "for"  to  143  "against." 

Liberty  Township  School  District  (P.  O.  Powell),  Dela- 
ware County,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Dec.  12  for  $20,000  4J^%  bonds. 

Authority,  Sections  7625  and  7626.  General  Code.  Denomination  $2,000. 
Date  Dec.  1  1910.  Interest  semi-annual.  Maturity  $2,000  yearly  on 
June  1  from  1913  to  1922  Inclusive.  Certified  check  on  a  bank  In  Delaware 
County  (or  cash)  for  $200,  payable  to  V.  P.  Rutherford,  Clerk,  is  required. 

Lincoln,  Lancaster  County,  Neb. — Bonds  to  Be  Offered 
Shortly. — On  or  about  Dec.  15  this  city  will  advertise  for  sale 
an  issue  of  $50,000  sewer  bonds. 

Lorain,  Lorain  County,  Ohio. — Bond  Sale. — On  Nov.  23 
the  $21,500  43^%  coupon  sanitary-sewer  bonds  described  in 
V.  91,  p.  1198,  were  awarded,  it  is  stated,  to  the  Davies- 
Bertram  Co.  of  Cincinnati  at  101.688.  Maturity  $1,000  every 
March  15  and  $1,500  each  Sept.  15  from  1912  to  1916  in- 
clusive, $1,000  each  six  months  from  March  15  1917  to 
Sept.  15  1920  inclusive  and  $1,000  Sept.  21  1921. 

Loup  County  (P.  O.  Taylor),  Neb.—  Bonds  Defeated  .—The 
question  of  issuing  court-house  bonds  was  defeated  on 
Nov.  8.     The  vote  was  164  "for"  to  289  "against." 

Lyon  County  (P.  O.  Marshall),  Minn. — Bond  Sale. — On 

Nov.  21   the  $63,500  5%  coupon  ditch  bonds  described  in 

V.  91,  p.  1278,  were  awarded  to  the  Wells  &  Dickey  Co.  of 

Minneapolis    for    $64,835    (102.102)    and    accrued    interest. 

Other  bids  received  were  as  follows: 

Union  Invest.  Co.,  Minnneap. $64, 6151  McCoy  &  Co.,  Chicago $64,350 

S.  A.  Kean  &  Co.,  Chicago..   64,611   Weil,  Roth  &  Co.,  Chicago..   64,180 
Minn.  Loan&Tr.Co.,  Minneap  64,376|Kane  &  Co.,  Minneapolis 64,100 

Maturity  part  yearly  from   1916  to   1921. 

McCracken  County  (P.  O.  Paducah),  Ky.— Bonds  Defeated. 
— On  Nov.  8  the  voters  defeated  a  proposition  to  issue 
$50,000  jail  bonds. 

McLeansboro,  Hamilton  County,  111. — Bond  Election. — 
On  Dec.  1  this  city,  it  is  stated,  will  vote  on  the  question  of 
issuing  $20,000  dam  and  water-works-extension  bonds. 

McPherson,  McPherson  County,  Kans. — Bond  Offering. — 
Proposals  will  be  received  by  Nels  Pearson,  City  Clerk,  for 
$7,000  electric-light  and  $3,000  water-works  bonds  at  not 
exceeding  6%  interest. 

Denomination  $500.  Date  Jan.  1  1911.  Maturity  10  years,  subject  to 
call  after  3  years.  Interest  semi-annually  at  the  fiscal  agency  of  Kansas  in 
Topeka. 

Marlboro,  Ulster  County,  N.  Y. — Bond  Offering. — Dis- 
patches state  that  W.  C.  Grimley,  Chairman  of  the  School 
Board,  will  sell  at  public  auction  at  2.30  p.  m.  Nov.  26  $10,- 
000  8J^-year  (average)  school  bonds  at  not  exceeding  43^% 
interest. 

Martin  County  (P.  O.  Fairmont),  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Nov.  29  by  H.  P. 
Edwards,  County  Auditor,  for  the  following  bonds  at  not 
exceeding  6%  interest: 

$14,000  Judicial  Ditch  No.  9  bonds.     Denominations:  13  bonds  of  $1,000 
each  and  2  bonds  of  $500  each.     Maturity  $1,000  yearly  from  1915 
to  1927  Inclusive  and  $500  In  1928  and   1929. 
13.000  County  Ditch  No.  14  bonds.     Denominations:   11  bonds  of  $1,000 
each  and  4  bonds  of  $500  each.     Maturity  $1,000  yearly  from  1914 
to  1924  Inclusive  and  $500  in  each  of  the  years  1925,  1926,  1927 
and  1928. 
17,000  County  Ditch  No.  15  bonds.     Denominations:  4  bonds  of  $1,500 
each  and  11  bonds  of  $1,000  each.     Maturity  $1,500  In  each  of  the 
years  1914,  1915,  1916  and  1917  and  $1,000  yearly  from  1918  to 
1928  Inclusive. 
10,000  Countv  Ditch  No.  20  bonds.     Denominations:  5  bonds  of    $1,000 
each  and  10  bonds  of  $500  each.     Maturity  $1,000  in  each  of  the 
years  1915,  1916.  1917,  1918  and  1919  and  $500  yearly  from  1920 
to  1929  inclusive. 
Interest  annually  at  Fairmont.     Certified  check  for  $1,000,  payable  to 
the  County  Treasurer,  is  required.     Purchaser  to  furnish  blank  bonds. 

Maryland.— Bond  Sale.— On  Nov.  22  the  $949,000  ZXA% 
10-15-year  (optional)  coupon  (with  privilege  of  registration 
as  to  principal)  State  Roads  Loan,  Series  "C,"  bonds,  de- 
scribed in  V.  91,  p.  1115,  were  sold  as  follows:  $859,000  to 
the  Mercantile  Trust  &  Deposit  Co.  at  94.033,  $50,000  to 
H.  A.  Orrick,  $25,000  at  94.05  and  $25,000  at  94.10  and 
$40,000  to  Townsend,  Scott  &  Son,  $10,000  at  94.25,  $20,- 
000  at  94.50  and  $10,000  at  95.  The  successful  bidders  are 
all  of  Baltimore. 

The  bonds  just  sold  are  part  of  the  $1,000,000  issue  offered 
on  May  16,  and  on  which  day  only  $10,000  was  disposed  of. 
See  V.  90,  p.  1379.  With  the  sale  of  the  $949,000  bonds 
on  Nov.  16  the  entire  issue  has  now  been  placed. 

Maryville,  Blount  County,  Tenn. — Bond  Offering. — This 
city  is  offering  at  private  sale  the  $30,000  5%  20-year  coupon 
school-building  bonds  which  failed  to  sell  (V.  91,  p.  541)  on 
July  18. 

Medford  School  District  (P.  O.  Medford),  Grant  County, 
Okla.—  Bond  Sale.— The  $40,000  6%  school-building  bonds 
voted  on  Sept.  27  (V.  91,  p.  978),  have  been  awarded  to  the 
H.  C.  Speer  &  Sons  Co.  of  Chicago. 

Date  Dec.  1  1910.  Maturity  $5,000  on  Jan.  1  In  each  of  the  years  1916. 
1921  and  1926  and  $25,000  on  Dec.  1  1930.  Total  debt.  Including  this 
Issue,  $43,000.     Assessed  valuation  $949,247. 

Miles,    Runnels    County,    Tex. — Bonds    Registered. — The 

$20,000  5%  20-40-year  (optional)  water-works  bonds  men- 
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bioned  is  V.  91,  p.  351,  were  registered  by  the  State  Comp- 
troller on  Nov.  7. 

Milford  School  District,  Clermont  and  Hamilton  Counties, 
Ohio.  -Bond  Election.  —A  proposition  to  issue  $75,000  school- 
building  bonds  will  be  voted  upon  Dec.  5. 

Montclair,  Essex  County,  N.  J. — Bonds  Proposed. — This 
town,  according  to  reports,  is  contemplating  the  issuance  of 
-    21,000  school-building  bonds. 

Morrow  County  iT.  O.  Mt.  Gilead),  Ohio. — Bond  Sale. — 

Reports  state  that  seven  issues    of  4J^%  bonds  offered  on 

Oct.  20  were  disposed  of  as  follows: 

$1,994  96  5H-year  (average)   Westfleld  Road  Improvement  No.  1  assess- 
ment bonds  awarded  lor  $2,025  96   (101.55) — a   basis  of  about 
4.182%. 
10,890  00  5  ^j-vear   (average)    Westfleld  Road  improvement  No.  2   bonds 

awarded  for  $11,075  13   (101.70) — a  basis  of  about  4.152%. 
11,100  00  5H-year  (average)   North  Bloomfleld  Road  improvement  No.  1 
bonds  awarded  for  $11,280  (101.621)— a  basis  of  about  4.168 "„ . 
5,407  00  5l!t-year  (average)   North  Bloomlield  Road  Improvement  No.  1 

assessment  bonds  for  $5,499  (101.70) — a  basis  of  about  4.152%. 
5,633  00  5,la-year   (average)    West  Held  Road  improvement  No.  2  assess- 
ment bonds  awarded  for  $5,728  76  (101.699) — a  basis  of  about 
4.152%. 
6,553  00  5H-vear  (average)  Fulton  Road  improvement  No.  1  assessment 
bonds  awarded  for  $6,664  40  (101.69) — a  basis  of  about  4.152%. 
17,160  00  5-year  (average)  Fulton  Road  improvement  No.  1  bonds  awarded 
for  $17,451  72   (101.70) — a  basis  of  about  4.12%. 
It  is  stated  that  the  first  four-mentioned  issues  were  purchased  by  the 
Mt.  Gilead  National  Bank  and  the  remaining  issues  by  the  National  Bank 
of  Morrow  County,  both  of  Mt.  Gilead. 

Mt.  Washington,  Hamilton  County,  Ohio. — Bond  Sale. — 
On  Nov.  12  the  $1,000  5%  10-year  sidewalk-improvement 
(village's  portion)  bonds  described  in  V.  91,  p.  1278,  were 
awarded  to  Seasongood  &  Mayer  of  Cincinnati  at  106.10  and 
accrued  interest. 

Nebraska  City  School  District  (P.O.  Nebraska  City),  Otoe 
County,  Neb. — Bonds  Not  Yet  Sold. — Local  papers  of  Nov.  17 
state  that  no  sale  has  yet  been  made  of  the  $80,000  high- 
school  bonds  offered  without  success  (V.  91,  p.  2:51)  on 
July  1. 

New  Haven,   Olmsted  County,  Minn. — Bond  Sale. — The 

$">,000  6%  coupon  road  and  bridge-building  bonds  offered 

on  Oct.   29  and  described  in  V.   91,   p.    1199,   have  been 

awarded  to  the  Citizens'  State  Bank  in  Pine  Island  at  par. 

Date  Nov.  1  1910.  Interest  annually  on  July  1.  Maturity  $1,000 
yearly  on  July  1  from  1911  to  1915  Inclusive. 

Newton,  Jasper  County,  Iowa. — Bonds  Voted. — An  elec- 
tion held  Nov.  8  resulted  in  favor  of  a  proposition  to  issue 
$40,000  gas-plant-construction  bonds.  The  vote  was  671 
to  325. 

Norman  County  (P.  O.  Ada),  Minn. — Bonds  Defeated. — 
An  election  held  Nov.  8  resulted  in  the  defeat  of  a  proposition 
to  issue  $20,000  4%  bonds.  The  vote  was  909  "for"  to 
1,035  "against." 

Northampton,  Mass. — Temporary  Loan. — Dispatches  state 
that  a  loan  of  $40,000,  dated  Nov.  25  1910  and  due  April  25 
1911,  has  been  negotiated  with  Bond  &  Goodwin  of  Boston, 
with  interest  to  follow  at   3.80%. 

North  Charleroi  School  District  (P.  O.  Charleroi),  Pa.— 

Bonds  Voted. — The  election  held  Nov.  8  resulted  in  favor  of 
the  proposition  to  issue  the  $22,000  school-building  bonds 
mentioned  in  V.  91,  p.  745.     The  vote  was  93  "for"  to  17 
"against." 
Interest  4%  or  4H%.     Maturity  June  1  1926,  subject  to  call  after  1920. 

North  Hempstead  (P.  O.  Manhasset),  Nassau  County, 
N.  Y.— Bond  Sale.— On  Nov.  17  the  $108,000  gold  coupon 
or  registered  Roslyn  Water  District  bonds  described  in  V.  91, 
p.  1344,  were  sold  to  W.  N.  Coler  &  Co.  of  New  York  City 
at  par  and  interest  for  4.80s.  Maturity  $18,000  Nov.  1  1915 
and  $6,000  yearly  on  Nov.  1  from  1916  to  1930  inclusive. 

Norwood,  Hamilton  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  in.  Nov.  28  by  L.  H.  Gebhart, 
City  Auditor,  for  the  following  4^%  bonds: 

$5,935  23  Hudson   Avenue   macadam   bonds.     Maturity  one-tenth  yearly 
on  Nov.   2  from   1911   to  1920  inclusive. 
1,465  70  stone-sidewalk-construction    bonds.     Maturity    one-fifth    yearly 
on  Nov.   2  from   1911   to  1915  Inclusive. 
The  amount  of  bonds  to  be  issued  will  be  reduced  by  the  amount  of 
assessments  paid  in  cash  prior  to  the  date  of  sale.     The  above  bonds  are 
dated   Nov.   2    1910.     Interest  annual.     Bid   to   be   made   on  each   issue 
separately  and  be  accompanied  by  a  certified  check  for  5%  of  the  bonds, 
made  payable  to  the  City  Treasurer. 

Okfuskee  County  (P.  O.  Okemah),  Okla. — Bond  Sale.— On 

Oct.  17  $31,455  6%  20-year  refunding  bonds  were  awarded 

to  R.  J.  Edwards  of  Oklahoma  City  at  a  premium. 

Denomination  $1,000,  except  one  bond  of  $455.  Date  Dec.  12  1910. 
Interest  semi-annual. 

Passaic  County  (P.  O.  Paterson),  N.  J. — Bond  Sale-  On 
Nov.  23  N.  W.  Harris  &  Co.  of  New  York  City  were  awarded 
the  $67,500  4J/£%  18-year  coupon  road-improvement  bonds 
described  in  V.  91,  p.  1401,  at  102.708  and  accrued  interest. 
A  list  of  the  bidders  follows: 

X.  W.  Harris  &  Co 102  708jJohn  D    Everitt  &  Co 101.7875 

E.  H.  Rollins  &  Sons 102.59    I  Kountze   Bros 100  62 

R.  M.  Grant  &  Co 102.147|  Farson  Son  &  Co 101  337 

Pineville,  Rapides  Parish,  La. — Bonds  Voted. — It  is  stated 
that  the  question  of  issuing  the  $9,000  5%  40-year  street-im- 
provement bonds  mentioned  in  V.  91,  p.  1051,  carried  at  the 
election  held  Nov.  15.     The  vote  was  57  "for"  to  14  "against.' 

Porterviile  School  District  (P.  O.  Porterville),  Tulare 
County,  Cal. — Bond  Election  Proposed. — According  to  San 
Francisco  papers,  this  district  intends  holding  an  election  in 
the  near  future  to  vote  on  a  proposition  to  issue  $60,000 
school-building  and  equipment  bonds. 

Portland  School  District  No.  1,  Multnomah  County,  Ore. 
— Bond  Offering. — Proposals  will  be  received  until   "about 


Dec.  15"  at  the  office  of  John  M.  Lewis,  County  Treasurer 
(P.  O.  Portland),  for  $350,000  bonds. 

Preble   County   (P.   O.   Eaton),   Ohio.— Bond  Sale.— The 

following  award  was  made  on  Nov.  12  of  the  three  issues  of 

ty*%  bonds  described  in  V.  91,  p.  1200: 

$1,216  Fowblc  Ditch  No.  364  bonds,  due  $102  each  six  months  from  May 
12  1911  to  Nov.  12  1914  Inclusive,  awarded  to  the  Preble  County  Na- 
tional Bank  of  Eaton  for  $1,216  50 — the  price  thus  being  100.041. 
384  Wagner  Ditch  No.  361  bonds  sold  to  Lizzie  Miller  of  Eaton  for 
$385  85 — the  price  thus  being  100.481.  Maturity  $64  each  six 
months  from  May  12  1911  to  Nov.  12  1913  Inclusive. 
80  Ashworth  Ditch  No.  366  bonds,  due  $40  May  12  1911  and  $40 
Nov.  12  1911,  disposed  of  to  W.  F.  Zellnlng  of  Eaton  for  $80  43 — 
the  price  thus  being  100.537. 

Pueblo  School  District  No.  20  (P.  O.  Pueblo),  Colo. — 

Bonds  Voted. — Propositions  to  issue  $190,000  building  and 
$35,000  funding  bonds  carried  on  Nov.  12,  the  vote  being 
123  to  43  on  the  former  issue  and  128  to  32  on  the  latter. 

Putnam  County  (P.  O.  Ottawa),  Ohio. — Bonds  Defeated. — 
An  election  held  Nov.  8,  according  to  reports,  resulted  in  the 
defeat  of  a  proposition  to  issue  bonds  for  an  agricultural 
experiment  farm. 

Quincy,  Norfolk  County,  Mass. — Bond  Offering. — Propos- 
als will  be  received  until  12  m.  Nov.  29  by  John  Curtis,  City 
Treasurer,  for  $19,000  4%  coupon  street-improvement  bonds 

Denomination  $1,000.  Date  Oct.  1  1910.  Interest  seml-annu  lly  In 
Boston.  Maturity  $2,000  yearly  on  Oct.  1  from  1911  to  1919  In  luslve 
and  $1,000  Oct.  1  1920.  Bonds  will  be  certified  as  to  their  genuluen  ss 
by  the  Old  Colony  Trust  Co.  of  Boston,  which  will  further  certify  that  the 
legality  of  this  issue  has  been  approved  by  Ropes,  Gray  &  Gorham  of 
Boston,  a  copy  of  whose  opinion  will  be  furnished  without  charge  to  the 
purchaser. 

Rice  Lake,  Barron  County,  Wis.  —Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  Dec.  13  by  Geo.  A. 
Baier,  City  Clerk,  for  $17,650  6%  Sewer  District  No.  1  bonds. 

Denomination  $50.  Certified  check  for  $2,000,  payable  to  the  city.  Is 
required. 

Richwood,  Union  County,  Ohio. — Bond  Sale.— On  Nov.  19 
the  $18,000  4J/£%  coupon  North  Franklin  Street  improve- 
ment assessment  bonds  described  in  V.  91,  p.  1279,  were 
awarded  to  the  New  First  National  Bank  in  Columbus  for 
$18,335  (101.861)  and  accrued  interest.  Other  bids  received 
were  as  follows: 

BartO,  Scott  &  Co.,  Colum  $18,333  001  Stacy  &  Braun,  Toledo. ..$18,197  50 
Well.  Roth  &  Co..  Cln._.  18,205  00 1 Seasongood  &  Mayer.  Cln.  18,100  00 
Maturity  $1,000  on  April  1  In  1912  and  1913  and  $2,000  yearly  on  April  1 
from  1914  to  1921  Inclusive.  Bonds  are  tax-exempt.  Interest  payable  at 
Richwood  Banking  Co.  or  Village  Clerk's  office. 

Rochester,  N.  Y.—Note  Sale.— On  Nov.  21  the  $100,000 
water-works  notes  and  $225,000  renewal  water-works  notes 
mentioned  in  V.  91,  p.  1402,  were  awarded  to  Bond  &  Good- 
win of  New  York  City  at  4.58%  interest.     Maturity  8  months 

Rutherford  School  District  (P.  O.  Rutherford),  Bergen 

County,  N.  J. — Bond  Offering. — Proposals  will  be  received 

until  8  p.  m.  Nov.  28  by  C.  P.  Perham,  District  Clerk,  for 

$41,000  43^%  coupon  bonds. 

Authority  Section  84  of  an  Act  approved  Oct.  19  1903.  Date  Aug.  1 
1910.  Denomination  .$1,000.  Interest  semi-annually  at  the  Rutherford 
National  Bank  in  Rutherford.  Maturity  40  years.  The  bonds  are  tax- 
exempt. 

Sacramento,  Cal. — Bonds  Defeated. — -The  proposition  to 
issue  the  $666,000  filtration-plant  bonds  mentioned  in  V.  91, 
p.  171,  was  defeated  at  an  election  held  Nov.  16. 

Bonds  Voted. — On  Nov.  17  this  city  voted  to  issue  $75,000 
4H%  river-improvement  bonds.  Date  of  offering  not  yet 
determined. 

Bond  Election  Rescinded. — Local  papers  state  that  an  elec- 
tion, which  was  to  have  been  held  Nov.  18,  to  vote  on  the 
issuance  of  $50,000  levee  bonds  was  canceled,  as  it  was  found 
that  it  would  not  be  necessary  to  issue  bonds  to  make  the 
proposed  improvements. 

St.  Paul,  Minn.— Bond  Sale.— The  $150,000  4%  30-year 
school  bonds  mentioned  in  V.  91,  p.  1200,  have  been  dis- 
posed of  to  five  St.  Paul  banks  at  par  and  accrued  interest. 

Bonds  Awarded  in  Part. — Dispatches  state  that  local 
banks  have  agreed  to  purchase  at  par  $200,000  of  an  issue 
of  $300,000  school  bonds  which  was  offered  without  success 
on  Nov.  23. 

Salisbury,  Rowan  County,  No.  Caro. — Bond  Sale. — An  is- 
sue of  $50,000  5%  street-improvement  bonds  dated  Jan.   1 

1910  and  due  Jan.  1  1960  was  disposed  of,  we  have  just  been 
advised,  during  January. 

Sandusky,  Erie  County,  Ohio. — Bond  Sale. — The  follow- 
ing bids  were  received  on  Nov.  21  for  the  $5,000  4%  8-year 

fire-department-equipment  bonds  described  in  V.  91,  p.  1280: 

Amer.  Bank'g  Co.,  Sandusky$5,018  |  Prov  Sav.Bk.&Tr.Co..    Cin $5,000 

Third-Nat.  Ex.  Bk.,  Sand..   5,012|Weil,  Roth  &  Co.,  Clncln a5,000 

Citizens'  Banking  Co.,  Sand.   5,010 [Seasongood  &  Mayer,  Cincin. z5,000 

a  Less  $15  for  attorney's  fees  and  other  expenses,  x  Less  $35  for  attor- 
ney's fees  and  other  expenses. 

All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

Schenectady,  N.  Y. — Certificate  Offering. — Proposals  will 
be  received  until  11  a.  m.  Dec.  2  by  C.  H.  Benedict,  City 
Comptroller,  for  $100,000  certificates  dated  Dec.  1  1910. 

Denomination  of  certificates  and  rate  of  interest  desired  to  be  named  In 
bid.     Principal  and  Interest  will  be  paid,  in  New  York  exchange,  on  March  1 

1911  at  the  City  Treasurer's  office  or  at  the  Importers'  &  Traders'  National 
Bank  In  New  York  City,  as  the  successful  bidder  may  elect.  Certified 
check  for  1  %  of  certificates  bid  for,  made  payable  to  the  City  Comptroller, 
is  required.  The  certificates  will  be  delivered  within  ten  days  from  the 
time  of  award.     Purchaser  to  pay  accrued  Interest. 

Seattle  School  District  No.  1  (P.  O.  Seattle),  King  County, 
Wash. — Bond  Election. — An  election  will  be  held  Dec.  3  to 
vote  on  propositions  to  issue  $600,000  1-20-year  (serial) 
school-house  bonds,  $150,000  20-year  funding  bonds  and 
$100,000  20-year  school-site  bonds. 

Shawnee  County  (P.  O.  Topeka),  Kan. — Bonds  Voted.— 
The  election  held  Nov.  8  resulted,  reports  state,  in  favor  of 
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the  proposition  to  issue  the  $50,000  State  fair-grounds- 
improveoient  bonds,  mentioned  in  V.  91,  p.  980. 

Shelby  County  (P.  O.  Shelbyville),  Ky. — Bonds  Defeated. — 
On  Nov.  8  the  voters  defeated  a  proposition  to  issue  $75,000 
court-house  bonds. 

Silverton,  Hamilton  County,  Ohio.—  Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Dec.  31  for  the  $8,500  4^% 
water-system-construction  bonds. 

Authority,  vote  of  88  to  20  at  election  held  Nov.  8  (V.  91.  p.  1345). 
Maturity  Dec.  10  1935.     A.  A.  Sprague  is  Clerk. 

Skagit  County  (P.  O.  Mt.  Vernon),  Wash.—  Bond  Offer- 
ing .—Proposals  will  be  received  until  Jan.  9  1911  for  $125,000 
refunding  road  and  bridge  bonds. 

Bonds  Proposed. — This  county  proposes  to  issue  $100,000 
road-improvement  bonds.  We  are  informed,  however,  that 
the}'  will  probably  not  be  offered  for  sale  until  next  May  or 
June. 

Snyder,  Scurry  County,  Tex. — Bonds  Registered.— On 
Nov.  9  the  $27,  100  water-works  and  the  $17,000  sewerage 
5%  15-40-year  (optional)  bonds  described  in  V.  91,  p.  1201, 
were  registered  by  the  State  Comptroller. 

South  St.  Paul,  Dakota  County,  Minn. — Bond  Offering. — 

Proposals  will  be  received  until  3  p.  m.  Dec.  15  by  Jno.  J. 

O'Brien,  City  Recorder,  for  $111,000  4^%  refunding  bonds. 

Denomination  SI. 000.  Date  Dec.  1  1910.  Interest  semi-annual.  Ma- 
turity Dec.  1  1930.  Certified  Jcheck  for  2%  of  bonds  bid  for,  payable 
toP.  P.  Weins,  City  Treasurer,  is  required 

Springfield,  Greene  County,  Mo. — Bond  Election. — This 
city  will  hold  an  election  Dec.  5,  according  to  local  papers, 
to  vote  on  the  question  of  issuing  the  $475,000  public- 
improvement  bonds  mentioned  in  V.  91,  p.  1116. 

Stafford,  Stafford  County,  Kan. — Bonds  Voted. — At  an 
election  held  Nov.  15  a  favorable  vote  was  cast  on  propositions 
to  issue  $30,000  bonds  to  complete  the  water-works-system 
and  $25,000  to  purchase  an  electric-light  system. 

Steele  County  (P.  O.  Owatonna),  Minn. — Bonds  Proposed. 
— This  county  has  applied  to  the  State  Investment  Com- 
mission for  a  4%  loan  of  $20,000,  the  money  to  be  expended 
for  ditch  purposes. 

Stilwell,  Adair  County,  Okla. — Bond  Election. — According 
to  reports  an  election  will  be  held  Nov.  29  to  vote  on  a  prop- 
osition to  issue  $40,000  electric-light-plant  and  water-works- 
construction  bonds. 

Stoneham,   Middlesex  County,   Mass. — Bond   Offering. — 

Reports  state  that  proposals  will  be  received  until    Dec.   1 

for  $1,000  water  and  $2,000  sewer  4%  bonds. 

Denomination  SI .000.  The  water  bond  matures  May  1  1930  and  the 
sewer  bonds  are  due  June  1  1928. 

Taylor  Separate  School  District,  Lafayette  County,  Miss. 

— Bonds  Not  Sold — Bond  Offering. — -No  sale  was  made  on 
Nov.  7  of  the  $3,000  6%  coupon  school-building  and  site- 
purchase  bonds  described  in  V.  91,  p.  1201.  Proposals  are 
again  asked  for  these  bonds  and  will  be  received, this  time, 
until  Dec.  8. 

Terrell,  Kaufman  County,  Tex. — Bonds  Voted. — Of  a  total 
of  70  votes  cast  at  the  Nov.  8  election,  64  were  in  favor  of 
a  proposition  to  issue  $3,000  5%  10-40-year  (optional) 
school  bonds. 

Titusville  School  District  (P.  O.  Titusville),  Crawford 
County,  Pa. — Bonds  Not  to  be  Issued  at  Present. — We  are 
advised  that  the  $100,000  high-school-building  bonds  voted 
on  Sept.  6  (V.  91,  p.  747)  will  not  be  issued  until  early  in  1911. 

Toledo,  Ohio. — Bonds  Authorized. — Ordinances  have  been 

passed  providing  for  the  issuance  of  the  following  5%  coupon 

assessment  bonds: 

$452  07  Plymouth  Street  No.  2  Improvement  bonds.  Denomination  $115, 
except  one  bond  of  $107  07.  Date  Aug.  1  1910.  Maturity  part 
each  six  months  from  March  1  1911  to  Sept.  1  1912  inclusive. 
1,286  16  Sewer  No.  1089  construction  bonds.  Denomination  $325.  except 
one  bond  of  $311  16.  Date  Nov.  18  1910.  Maturity  part  each 
six  months  from  March  18  1912  to  Sept.  1  1913  Inclusive. 
Interest  semi-annually  at  the  Northern  National  Bank  in  Toledo. 

In  addition   to   the   above,   an   ordinance   has  also   been 

passed  providing  for  the  issuance  of  $300,000  4%  coupon 

city-hall-site-purchase  bonds. 

Denomination  $1,000.  Date  Dec.  1  1910.  Interest  semi-annually  at 
the  United  States  Guaranty  &  Trust  Co.  in  New  York  City.  Maturity 
twenty-five  years. 

Tracy,  Lyon  County,  Minn. — Bonds  Voted. — Propositions 
to  issue  $7,500  sewer,  $6,000  water  and  $1,500  jail  4%  bonds 
were  favorably  voted  upon  Nov.  8.  It  is  expected  that  the 
bonds  will  be  taken  by  the  State  of  Minnesota. 

Trenton,  Mercer  County,  N.  J. — Bonds  Authorized. — Or- 
dinances have  been  passed  providing  for  the  issuance  of 
4M%  30-year  coupon  or  registered  bonds  for  the  following 
purposes:  $9,000  to  build  additions  to  School  No.  23  and 
$80,000  to  build  a  school  on  Rutherford  and  Exton  avenues. 
Denomination  $100  or  multiples  thereof.  Interest  semi- 
annual. 

Trumbull  County  (P.  O.  Warren),  Ohio.—  Bond  Offering.— 
Proposals  will  be  received  until  1  p.  in.  Nov.  28  by  Fred.  T. 
Stone,  County  Auditor,  for  $10,000  5%  coupon  bridge- 
building  bonds. 

Authority  Sections  2421-2434,  General  'Code.  Denomination  $1,000. 
Date  Sept.  1  1910.  Interest  semi-annually  at  County  Treasurer's  office 
Maturity  $1,000  each  six  months  from  March  1  1912  to  Sept.  1  1916  in- 
clusive. Certified  check  for  5%  of  bonds  bid  for,  payable  to  the  County 
Auditor,   is  required. 

Bonds  Defeated. — A  proposition   to  issue    jail   bonds  was 

defeated  by  a  vote  of  3,100  "for"  to  4,300  "against"  at  the 

election  he!d  Nov.  8. 


Twinsburg  Township  (P.  O.  Twinsburg),  Summit  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until 
12  m.  Dec.  7  by  E.  J.  McCreery,  Township  Clerk,  for  $7,000. 
4)i>%  coupon  road-improvement  bonds. 

Authority,  Sections  3295,  3924,  3939,  3940,  3941,  3942  and  3947  of  the 
General    Code.     Denomination    $1,000.     Date    "day    of    sale."     Interest 

payable  at  tlie  National  iiank  of  Hudson  in  Hudson.  Maturity  $1,000 
yearly  on  Oct.  1  from  1912  to  1918  inclusive.  Purchaser  to  pay  accrued 
interest.  Certified  check  for  10%  of  bonds  bid  for,  payable  to  the  Town- 
ship Treasurer,  is  required.  Bonded  debt,  at  present,  $2,800.  Assessed 
valuation  1910,  S900.000. 

Vallejo,  Solano  County,  Cal.— Bond  Sale. — On  Nov.  16 
the  $90,000  5%  gold  coupon  (with  privilege  of  registration) 
water-system-improvement  bonds  described  in  V.  91, 
p.  1280,  were  sold  to  G.  G.  Blymyer  &  Co.  of  San  Francisco 
at  102.12  and  accrued  interest.     A  list  of  the  bidders  follows: 

G.G.Blymyer  &  Co., San  Pr.. $91 ,908  IN.  W.  Halsey  &  Co.,  San  Fr.$91,751 

State  Board  of  Examiners a91,950|E.  H.  Rollins  &  Sons,  San  Fr.   91,454 

Jas.  H.  Adams  &  Co.,  Los  An  91,751 1  Barroll  &  Co.,  Los  Angeles.-   91,108 

a  Bonds  to  be  delivered  in  Sacramento. 

Maturity  $4,500  yearly  on  Jan.  1  from  1912  to  1931  inclusive. 

Vandalia,  Fayette  County,  Hi. — Bond  Sale. — On  Nov.  14 
the  $10,000  6%  electric-light  and  water-works  bonds  de- 
scribed in  V.  91,  p.  1281,  were  sold  to  Farson,  Son  &  Co.  of 
Chicago  at  106.33  and  interest — a  basis  of  about  4.775%. 
The  bonds  are  dated  Dec.  1  1910  and  mature  $500  each  six 
months  from  June  1  1912  to  Dec.  1  1921  inclusive. 

Virginia  School  District  (P.  O.  Virginia),  St.  Louis  County, 
Minn. — -Bond  Sale. — Dispatches  state  that  the  Commercial 
Investment  Co.  of  Duluth  has  been  awarded  an  issue  of 
$75,000  school   bonds. 

Wakefield,  Middlesex  County,  Mass. — Temporary  Loans. — 
C.  D.  Parker  &  Co.  of  Boston  have  been  awarded,  it  is 
stated,  temporary  loans  of  $70,000,  maturing  April  16  1911 
and  $40,000  maturing  May  16  1911,  at  3.86%  discount  and 
a  premium  of  35  cents. 

Wakita,  Grant  County,  Okla. — Bonds  Voted. — A  pro- 
position to  issue  $16,000  6%  20-year  school-building  bonds 
received  a  favorable  vote  on  Oct.  22. 

Wapello  County  (P.  O.  Ottumwa),  Iowa. — Price  Paid  for 

Bonds. — The  price  paid  for  the  two  issues  of  5%  9  1-3-year 

(average)  funding  bonds  aggregating  $66,000,  awarded  on 

Oct.  19  to  N.  W."  Halsey  &  Co.  of  Chicago  (V.  91,  p.  1201), 

was    $69,504  60    (105.31)    and    interest — a    basis    of    about 

4.28%.     There  were  eleven  bidders. 

Denomination  $1,000.  Date  Sept.  1  1910.  Interest  semi-annual. 
Maturity  $5,000  In  1913  and  in  1915,  $6,000  in  1916,  $7,000  In  1917  and 
1918,  $10,000  in  1921  and  1922  and  $16,000  in  1923. 

Bonds  Voted. — We  are  advised  that  the  proposition  to  issue 
the  $45,000  jail-construction  bonds  mentioned  in  V.  91,  p. 
1281,  carried  at  the  Nov.  8  election.  The  vote  is  reported  in 
local  papers  as  3,654  to  1,797. 

Waseca  County  (P.  O.  Waseca),  Minn. — Price  Paid  for 
Bonds. — We  are  advised  that  the  price  paid  for  the  $12,000 
4%  Crane  Creek  Ditch  bonds  recently  awarded  to  the  State 
of  Minnesota  (V.  91,  p.  1402)  was  par.  Denomination 
$1,000.     Interest  annually  in  July. 

Washington  Court  House,  Fayette  County,  Ohio. — Bond 

Sale. — An    issue    of    $3,490  50    4  3^%    street-improvement 

bonds  was  disposed  of  on  Nov.  22  to  the  Commercial  Bank 

of  Washington  Court  House  at  101.075.     Following  is  a  list 

of  the  bidders  and  the  premiums  offered  by  the  same: 

Commercial  Bank,  Wash. C.H. $37. 54!  New     First     National     Bank,      " 

Seasongood  &  Mayer,  Cincin_.   15.69'      Columbus $10.50 

Denomination  $349  06.  Date  Oct.  16  1910.  Interest  semi-annual. 
Maturity  from  one  to  five  years. 

Watertown,  Middlesex  County,  Mass. — Temporary  Loan. 
—On  Nov.  21  a  loan  of  $25,000,  due  April  3  1911,  was  ne- 
gotiated with  Bond  &  Goodwin  of  Boston  at  3.83%  discount. 

West  Feliciana  Parish  (P.  O.  St.  Francisville),  La. — Bonds 

Proposed. — This  parish   will   shortly   offer  for  sale   $22,500 

6%  coupon  refunding  and  improvement  bonds. 

Denomination  $500.  Date  Jan.  1  1911.  Interest  semi-annually  in  New 
York  City.     Maturity  twenty  years.     The  bonds  are  exempt  from  all  taxes. 

White  Salmon,  Klickitat  County,  Wash. — Bond  Election. — 
An  election  will  be  held  Dec.  17,  it  is  stated,  to  vote  on  a 
proposition  to  issue  $7,500  bonds  to  pay  off  road-improve- 
ment warrants. 

Wichita,  Sedgwick  County,  Kan. — Bonds  Voted. — By  a 
vote  of  2,446  "for"  to  1,967  "against."  local  papers  state, 
this  city  on  Nov.  8  authorized  the  issuance  of  $10,000  jail 
and  work-house  bonds. 

Bonds  Authorized. — An  ordinance  has  been  passed  provid- 
ing for  the  issuance  of  the  following  5%  coupon  Central 
Avenue  improvement  bonds. 

$9,489  73  (city's  portion)  bonds.  Denomination  $1,000,  except  one  bond 
of  S4S9  73.  Maturity  S489  73  Aug.  1  1811  and  $1,000  yearly 
on  Aug.  1  from  1912  to  1920  inclusive. 

34,815  95  (assessment)   bonds.      Denomination  $1,000,  except  one  bond  of 

S815  95.      Maturity   $2,815  95   Aug.    1    1911,   $4,000  on   Aug.   1 

in  each  of  the  years  1912,  1914.  1916,  1918  and  1920  and  $3,000 

on  Aug.   1  in  each  of  the  years  1913,  1915,  1917  and  1919. 

Date  Aug.   1    1910.     Interest  semi-annually  at  the  fiscal  agency  of  the 

State  of  Kansas  In  Topeka. 

In   addition   to   the  above,   an   ordinance  has  also   been 

passed   providing   for   the   issuance   of   the   following    West 

Douglas  Ave.  improvement  5%  coupon  bonds: 

$19,360  23  (city's  portion)  bonds.     Denomination  $1,000,  except  one  bond 
of  S360  23.     Maturity  $1,360  23  on   Oct.    1    1911   and   S2.000 
yearly  on  Oct.  1  from  1912  to  1920  inclusive. 
54,600  57  (assessment)  bonds.     Denomination  SI. 000.  except  one  bond  of 
$600  57.      Maturity  $3,600  57  on  Oct.  1  1911,  $4,000  on  Oct.  1 
1912,  $5,000  on  Oct.  1  1913  and  $6,000  yearly  on  Oct.  1  from 
1914  to  1920  Inclusive. 
The  above  bonds  are  dated  Oct.  1  1910.     Interest  semi-annually  at  the 
fiscal  agency  of  Kansas  in  Topeka. 
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Williamsport  School  District  (P.  0.  Williamsport) , 
Lycoming-  County,  Pa. — Bonds  Voted. — On  Nov.  8  the 
electors  of  this  district  ratified  a  proposition  to  issue  $25,000 
school-building  bonds. 

Wirt  County  ,P.  0.  Elizabeth >,  W.  Va.— Bonds  Voted. — 
It  is  reported  that  the  issuance  of  $45,000  court-house  bonds 
was  authorized  by  a  vote  of  1,149  to  4*):>  at  the  Nov.  S  elec- 
tion. 

Removal  of  County  Seat  Defeated. — Reports  further  state 
th:it  at  the  same  election  a  proposition  to  remove  the  county 
seat  from  Elizabeth  to  Palestine  was  defeated. 

Wood  County  P.  O.  Grand  Rapids),  Wis.— Bond  Sale.— 
On  Nov.  1(1  the  150,000  l'v;  gold  coupon  insane-asylum 
homl-  described  in  V.  91,  p.  1281  ,  were  awarded  to  the  First 
Trust  &  Savings  Hank  in  Chicago  at  101.21  and  accrued  la- 
tere:-1 .      ["he  following  bids  were  received: 

Parson.  Son  &  Co.,  Chic. * $50 ,3 61  25 
C.  E.  Denlson  &  '50,286  75 

[IS  .V  Sons.;  hlc.*50,275  00 

Smith  &  Co..  Chic     .r50, 265  00 

!    T    Holtz  Co.,  Chic 150,261  00 

o___*50,130  00 

II.  I         •  .)., 

'50,080  00 

ton  Bond  & 
Mortgage  Co.,  St.  Louis  50,057  00 

"  And  accrued  in  Accrued  interest  and  blank  bonds. 

Maturity    '  1911,  $4,000  April  1   1912,  So. 000  April  1   1913 
JO. ooi)  April  1   1914,  $2  ly  on  April  1  from  1915  to  1924  inc; 

and  $12,000  April  1  193 

Wood  County  Common  School  Districts,  Texas. — Bonds 
Registered. — The  State  Comptroller  on  Nov.  14  registered 
the  following  bond 

$1,000  5%  10-20-ycar  (optional)  District  Xo.  1  bonds. 

800  5%   l  '  20  d  No.  8  bonds. 

1,000  5%  1"  i  rlct  Xo.  12  bonds. 

1  .'Jon  :,"  ,10  ict  Xo.  37  bonds. 

10  .:>%  10-20  year    <:  tlonal)  District  No.  oi  bonds 

Wyandotte,  Wayne  County,  Mich. — Bonds  Voted. — 
According  to  local  papers,  an  election  held  recently  resulted  in 
favor  of  the  question  of  Issuing  >oiN,000  sewer  bonds. 

Wymore,  Gage  County,  Neb. — Bond  Election. — An  election 
will  be  held  Dec.  1,  it  is  stated,  to  vote  on  a  proposition  to 
issue  S57,000  municipal-water  and  lighting-plant  bonds. 


■   r     &  s.  is!;..  riuc_'$50.6" 
S     k  50,660  00 

.  .X50.53  I 
Emerj  .  Peck  &  Rockwood, 

Chicago 
Devltt,  r  50.427  oo 

X.  \V.  11  .  15  00 

\  190    00 

tlnental  &  i   >  am  n  i  i 
Trust  &  S.  Bk 


Yonkers,   N.   Y.—Bond   Offering.— Proposals   will   be   re- 
ceived until   12  m.  Nov.  28  by  Joseph  Miller,  Comptroller, 
for  the  following  4V£%  registered  bonds: 
$125,000  revenue  bonds.     Maturity  April  1  1915. 

40.000  school  bonds.      .Maturity  $2,000  yearly  on  Nov.  1   from  1911  to 

1930  inclusive. 
40,000  water  bonds.     Maturity  $1,000  yearly  on  Nov.  1  from  1911  to 

1950   Inclusive. 
20,000  city-hail  bonds.     Maturity  $1,000  yearly  on  Nov.  1  from  1911  to 

1930  Inclusive. 
Date  Nov.  1  1910.     interest  April  1  and  Oct.  1  in  New  York  exchange 
The  opinion  of  Hawkins,  Delafield  &  Long-fellow,  of  New  York  City,  certi- 
fying to  the  validity  of  the  above  issues,  will  be  furnished  to  the  purchaser 
ned  check  for  2%   of  bonds  bid  for,   payable  to  the  Comptroller,  is 
required.      Bonds   will   be  ready  for  delivery   Nov.   30.     Bids  to   include 
accrued  interest. 

Youngstown,  Ohio. — Bond  Sale.— The  following  bids  were 
received  on  Nov.  14  for  the  fifteen  issues  of  5%  street- 
improvement  bonds  described  in  V.  91,  p.  1281: 


ongood  &  Mayer, Cin_ 

;  .  Wirt,  Youngstown 

Firemen's  Pen.  Fd.,  Youngs. 
James  Squire,  Youngstown. 
New  First  Xat.  Bk.,  Colum. 
Field,  Longstreth  &  Co., Cin. 
Davles-Bertram  Co.,  Cln 

v  &  Braun,  Toledo 

a  ell,  Roth  &  Co.,  Cincin 


$5,000 
Bonds. 
'$5,108  00 


$3,000 
Bonds. 

$3,034  00 

•3,046  71 


$295 
Bonds. 


$430 
Bonds. 


$805 
Bonds. 


'$301  22    $439  07   $805  9 

*442  12 


297  00  432  00 


5,103  80  3,023  80 
5,106  00  3,036  00 
5,101  00  3,030  50 
5,089  75   3,024  05 

5,088  50    .._ 

$4,285  $2,265  $3,175  $860 

Bonds.        Bonds.        Bonds.      Bonds. 
Seisongood&Mayer,Cin*$4,409  25*$2,330  58*$3,267  10 


•816  59 
807  00 


$1,425 
Bonds. 


Firem.Pen.Fd.,Youngst . 
Field,  Longstreth  &Co.,Cin 
New  First  X.  Bk.,  Coium 
w  ell,  Roth  &  Co.,  Cln    . 
Davies-BertramCo.  ,Cin. 


4,409  00 
4,406  80 
4,398  55 


2,312  79 

2,325  00 

,306  80 


3,241   99*$878  14'$1,455  06 
3,266  00      862  00      1,455  00 


Seasongood  &  Mayer,  Cin 
J  as.  Squire,  Youngstown 
Firemen's  Pen.Fd.,Youngst. 
Field,  Longstreth  &  Co., Cin. 
New  First  Nat.  Bk.,  Colum. 
Weil,  Roth  &  Co.,  Cincin... 
Da  vies- Bertram  Co.,  Cin  — 


$5,735 

Bonds. 

$5,909  00 


$930 


3,259  80 


$695 
Bonds. 


1,410  80 


5,901  50 
5,898  80 
5,887  55 


'$956,31      

949,62*$709  66 
932  00      697  00 


944  00 


$2,650 

Bonds. 

$2,727  00 


1,447  00 
$725 
Bonds. 


2,705  91 '$740  29 

•2,727  00      727  00 

2,705  80     

\'.\\\\    73566 


•  These  bids  were  successful. 


Canada,  its  Provinces  and  Municipalities. 

Casselman,  Ont. — Debenture  Offering. — Proposals  will  be 
received  at  once,  it  is  stated,  for  $5,000  5%  debentures. 
Jos.  Racine  is  Mayor. 


NEW  LOANS 


$750,000 
KANSAS    CITY,    MISSOURI, 

BONDS 

Sealed  proposals  will  be  received  by  the  under- 
signed, the  Mayor  and  the  City  Comptroller  of 
Kansas  City.  Missouri,  until  December  15th  1910 
at  10  o'clock  A.M.,  for  the  purchase  of  all  or  any 
part  of  the  following-named  bonds  of  the  City  of 
Kansas  City,  Missouri,  in  the  following- named 
amounts: 

CLASS   "A" 
Water  Works  Bonds,  Second  Issue.. $500, 000  00 

CLASS  "B" 
Fire  Protection  Bonds,  Second  Issue. .   $50,000  00 

Incinerating  Plant  Bonds 100.000  00 

Kansas  City  Bridge  Bonds 100,000  00 


$250,000  00 

Class  "A"  bonds  bear  Interest  at  the  rate  of 
four  per  cent  per  annum.  Class  "B"  bonds  bear 
Interest  at  the  rate  of  four  and  one-half  per  cent 
per  annum.  All  of  these  bonds  are  of  the  de- 
nomination of  $1 ,000  00  each,  dated  September  1st 
1910,  to  mature  September  1st  1930.  Interest 
payable  at  the  office  of  the  City  Treasurer  of 
Kansas  City.  Missouri,  or  at  the  Chase  National 
Bank  in  the  City  and  State  of  New  York,  at  the 
option  of  the  holder. 

No  bid  will  be  received  which  Is  In  whole  or  In 
part  less  than  par. 

The  legality  of  the  bonds  will  be  approved  by 
Messrs.  Dillon,  Thomson  &  Clay  of  New  York, 
whose  opinion  as  to  the  legality,  or  duplicate 
thereof,  will  be  delivered  to  the  purchaser  or 
purchasers  of  said  bonds. 

Each  bid  must  be  made  on  a  blank  form  fur- 
nished by  the  City,  and  must  be  accompanied  by 
a  duly  certified  check  on  a  Xational  Bank  doing 
business  in  Kansas  City.  Missouri,  payable  to  the 
order  of  the  City  Comptroller  of  Kansas  City. 
Missouri,  for  2  per  cent  of  the  par  value  of  the 
bonds  bid  for.  The  right  is  reserved  to  reject 
any  and  all  bids. 

Delivery  of  the  bonds  will  be  made  on  Tuesday, 
January  3rd  1910,  at  10  o'clock  A.  M.,  at  the 
office  of  the  City  Comptroller  of  Kansas  City.  In 
Kansas  City,  Missouri.  Bids  will  be  received  at 
the  office  of  the  Mayor  of  Kansas  City,  Missouri; 
In  the  City  Hall  in  said  City;  but  no  bid  will  be 
entitled  to  consideration  unless  received  by  or 
before  the  hour  above  set  for  receiving  bids. 

Printed  circulars  containing  more  definite  and 
detailed  Information  with  reference  to  said  bonds, 
and  blank  forms  for  bids,  can  be  had  on  applica- 
tion to  the  City  Comptroller  of  Kansas  City, 
Missouri,  or  to  Messrs.  Dillon,  Thomson  &  Clay 
of  New  York. 

DARIUS  A.   BROWN. 
Mayor  of  Kansas  City,  Missouri. 
GUS  PEARSON. 
Comptroller  of  Kansas  City,  Missouri. 


MUNICIPAL  AND  RAILROAD 
BONDS 

LIST  ON  APPLICATION 

SEASONGOOD  &  MAYER 

Mercantile  Library  Building 
CINCINNATI 


NEW  LOANS. 


$25,000 
TOWN  OF  KEARNY,  HUDSON  CO.,  N.  J., 


NEW   LOANS, 


Play-Ground  Bonds 


Sealed  proposals  will  be  received  by  the  Coun- 
cil  of   the    Town    of    Kearny,    Hudson    County, 
N.  J.,   at  the  Town   Hall,   DECEMBER   14TH. 
1910.  AT  8  P.  M.,  for  the  purchase  of 
$25,000  00  4X%   20- Year   Play   Ground  Bonds. 

Each  bid  must  be  accompanied  by  a  certified 
check  for  $1,000  00.  The  Council  reserves  the 
right  to  reject  any  or  all  bids. 

For  further  information,  address 

BURTON  E.  CANFIELD,  Town  Treasurer. 


McCOY   &  COMPANY 

Municipal   and 

Corporation  Borda 

181    La  Salle  Street,   Chicago 


F.  WM.  KRAFT 

LAWYER 

Specializing  in  Examination  of 

Municipal    and    Corporation    Bonds 

1312  FIRST  NATIONAL  BANK  FUDd.. 
CHICAGO,  ILL. 


8405,000 
City  of  Tacoma,  Washington, 

Public  Wharf  and  Dock  Bonds 

Notice  is  hereby  given  that  on  THURSDAY, 
THE  8TH  DAY  OF  DECEMBER,  1910,  at  the 
hour  of  2  o'clock  p.  m.  at  the  office  of  the  Mayor 
of  the  City  of  Tacoma,  Washington,  In  the  City 
Hall,  sealed  bids  will  be  received  for  an  Issue  of 
City  of  Tacoma  bonds  In  the  sum  of  Four  Hundred 
and  Five  Thousand  Dollars;  said  bonds  will  be 
general  bonds  of  the  said  City  of  the  par  value  of 
$1,000  each,  payable  In  twenty  years  from  the 
date  of  issue,  with  Interest  at  not  exceeding  5% 
per  annum,  payable  semi-annually  at  the  fiscal 
agency  of  the  State  of  Washington  In  New  York 
City,  and  are  known  as  "City  of  Tacoma  Public 
Wharf  and  Dock  Bonds,"  Issued  pursuant  to 
Ordinance  No.  4295,  passed  September  21st,  1910, 
published   September   23d,    1910. 

Bids  for  said  bonds  will  be  received,  based  on 
the  Interest  rate  proposed  by  the  bidder,  which 
cannot  exceed  5%. 

The  right  is  reserved  by  the  City  to  award  the 
bonds  or  any  part  thereof  to  the  highest  and  best 
bidder,  or  to  reject  all  bids;  and  the  right  Is  also 
reserved  to  require  a  bond  from  a  successful 
bidder  for  the  performance  of  his  contract  to  take 
and  pay  for  the  bonds  awarded. 

For  all  Information  apply  to  John  F.  Meads, 
City  Controller. 

Dated  Tacoma,  Washington,  November  8th, 
1910. 

SINKING  FUND  BOARD. 
A.  V.  FAWCETT. 

Mayor. 
J.  F.  MEADS, 

City  Controller. 
RAY  FREELAND, 
Commissioner  of   Finance. 

November  8,  9.  10,  11,  12,  13.  14,  15.  16,  17. 
1910. 


The 
Trust  Company  of  America 


37-43  WALL  STREET,  NEW  YORK. 


COLONIAL  BRANCHi 

222  Broadway,  New  York. 


LONDON  OFFICEi 

95  Gresham  St. 


CAPITAL  AND  SURPLUS   $8,000,000 


Invites  accounts  of  individuals  firms  and  corporations. 

Pays  interest  on  daily  balances. 

Executes  trusts  of  every  description. 
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Clinton  Township,  Ont. — Debentures  Voted. — According  to 
reports,  the  rate-payers  have  passed  a  by-law  providing  for 
the  issuance  of  $4,475  5%  debentures,  due  part  yearly  for 
20  years. 

Diamond  City,  Alta. — Debenture  Sale. — Brent,  Noxon  & 

Co.  of  Toronto,  it  is  stated,  have  been  awarded  the  $17,000 

20-year  school  debentures  mentioned  in  V.  91,  p.  1282. 

Dorchester  Township,  Ont. — Debenture  Sale. — According 
to  reports,  a  local  investor  was  recently  awarded  $2,652  5% 
debentures,  re-pa3'able  in  10  installments. 

Guernsey,  Sask. — Debenture  Sale. — Reports  state  that 
the  National  Finance  Co.  of  Regina  has  been  awarded  the 
$3,000  5J^%  fire-protection  debentures  mentioned  in  V.  91, 
p.  1282. 

Irvine,  Alta. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  Dec.  15  by  J.  F.  O.  Barschel,  Secretary-Treas- 
urer, for  $5;000  6%  "fire-protection  debentures  voted  on 
Aug.  29  (V.  91,  p.  671). 

Kincardine,  Ont. — Debenture  Election. — Reports  state  that 
an  election  will  be  held  to  vote  on  by-laws  providing  for  the 
issuance  of  $7,000  sewer  and  $2,500  bridge  debentures. 

Lethbridge,  Alberta. — Price  Paid  for  Debentures. — We  are 
advised  that  the  price  paid  for  the  $316,000  4^%  coupon 
debentures,  awarded  on  Nov.  2  to  Wood,  Gundy  &  Co.  of 
Toronto  (V.  91,  p.  1347),  was  97.51.  The  debentures  answer 
the  following  description: 

$30,000  debentures  to  purchase  land  for  industries.     Maturity  30  years. 

50,000  Coutts  Street  bridge  debentures.     Maturity  30  years. 

30,500  to  make  up  a  debenture  shortgage.     Maturity  30  years. 

10,500  debentures  to  build  stables.     Maturity  20  years. 

12,000  steam-shovel  debentures.     Maturity  10  years. 
148,000  sewerage,   water  and   power  extension  debentures.     Maturity  30 
years. 

35,000  street-extension   debentures.     Maturity  30   years. 
Denomination   $1,000.      Date   Aug.   1    1910.      Interest  semi-annually  at 
the  Bank  of  Montreal  in  Montreal,  Toronto  and  Lethbridge. 

Maisonneuve,  Que. — Debenture  Sale. — According  to  re- 
ports an  issue  of  $175,000  4%  40-year  debentures  was 
awarded  recently  to  R.  Wilson  Smith  &  Co.  of  Montreal. 

Marmora,  Ont. — Debenture  Election. — An  election  will  be 
held  Nov.  28,  it  is  stated,  to  vote  on  the  question  of  issuing 
$2,000  debentures  for  the  purchase  of  an  electric-light-plant 


and   $10,000  for   the   construction  of  an  electric-light-sub- 
station. 

Nanton,  Alberta.— Debenture  Sale.—C.  H.  Burgess  &  Co. 
of  Toronto,  offering  94.24  were  the  successful  bidders  on 
Nov.  15  for  the  $6,000  electric-light  and  the  $1,500  fire- 
protection  5%  coupon  debentures  described  in  V.  91,  p.  1054. 
Interest  is  payable  in  Nanton.  Maturity  part  yearly  for  20 
years. 

The  following  bids  were  received: 
C.  H.  Burgess  &  Co.,  Tor-_$7,068  00 |H.  O'Hara  &  Co.,  Toronto. $6,777  00 
Bank  of  Hamilton.  Toronto  6,937  50IG.  A.  Stimson  &  Co.,  Tor..   6,625  50 
National  Finance  Co.,  Tor.   6,911  00|Nay  &  James,  Regina..    ..   6,607  00 
Wood,  Gundy  &  Co.,  Tor..   6,911  00  | 

Peterboro,  Ont. — Debenture  Sale.— Issues  of  $12,500  20- 
year  and  $50,000  30-year  4>£%  debentures  have  been  sold, 
it  is  stated,  to  Wood,  Gundy  &  Co.  of  Toronto. 

Radway  School  District  No.  2136  (P.O.  Radway) ,  Alberta. 
— Debenture  Sale. — On  Oct.  1  Nay  &  James  of  Regina  were 
awarded  $1,500  6J^%  school-house  and  ground-improvement 
debentures  at  par.  Interest  annually  on  Dec.  1.  Maturity 
part  yearly  on  Dec.  1  from  1911  to  1920  inclusive. 

Sarnia,  Ont. — Debenture  Sale. — On  Nov.  14  an  issue  of 
$23,334  5%  local-improvement  debentures  was  awarded  to 
Wood,  Gundy  &  Co.  of  Toronto  for  $23,815,  the  price  thus 
being   102.061.     Maturity  part  yearly  for  20  years. 

Shellmouth,  Man. — Price  Paid  for  Debentures. — We  are 
informed  that  G.  A.  Stimson  &  Co.  of  Toronto  paid  99.27 
and  accrued  interest  for  the  $10,000  5%  20-year  debentures 
awarded  them  (V.  91,  p.  1403)  on  Nov.  1.  The  following 
bids  were  also  received: 

National  Finance  Co.,Regina_$9,818  |C.  H.  Burgess  &  Co.,  Toronto  $9,666 
Nay  &  James,  Regina 9,704  |J.  G.  Mackintosh,  Winnipeg..    9,210 

Victoria,  B.  C. — Debenture  Sale. — Reports  state  that  the 
$502,689  4%  debentures  offered  on  Nov.  14  (V.  91,  p.  1283) 
were  sold  to  G.  A.  Stimson  &  Co.  of  Toronto  at  96.04. 

Wakeley,  Sask. — Debenture  Election. — Reports  state  that 
an  election  will  be  held  to  vote  on  the  question  of  issuing 
$24,000  5%  road  debentures. 

Yorkton,  Sask. — Debenture  Sale. — On  Nov.  15  W.  A. 
MacKenzie  &  Co.  of  Toronto  were  awarded  the  six  issues  of 
5%  debentures,  aggregating  $140,000,  described  in  V.  91, 
p.  983. 


NEW  LOANS 


86,000 
GORDO,  ALABAMA, 

SCHOOL  BONDS 

Sealed  bids  for  $6,000  00  of  twenty-year  semi- 
annual five  per  cent  School  Building  Bonds  of  the 
Town  of  Gordo,  Alabama,  are  to  be  opened  at 
the  Council  Meeting  of  said  town  on  the  19TH 
DAY  OF  DECEMBER,  1910.  Bonds  cannot  be 
sold  below  par.  Gordo  Is  a  thriving  young  town 
on  the  Mobile  &  Ohio  Railroad  of  800  population, 
with  no  debt,  and  the  leading  town  of  the  County. 
Sealed  bids  should  be  filed  with, 

W.  S.  CARVER,  Mayor. 


Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 
DRAINAGE    BOND 

NETTINQ 

6% 

400  The  Rookery  CHICAGO 


ESTABLISHED  188S 

H.  C  SPEER  &  SONS  CO. 

First  Nat.  Bank  Bldg.,  Chieage 

SCHOOL, 

COUNTY   AND    MUNICIPAL   BONDS 

Charles   M.   Smith   &  Co 

CORPORATION  AND 
MUNICIPAL  BONDS 

FIRST  NATIONAL  BANE  BUILDKH: 
CHICAGO 

MUNICIPAL  BONDS 


Balest  Investments 
known.  Yielding  from 


4%  to  6% 


Write  for 
Circular . 


ULEN    &    CO. 

BANKERS  CHICAQO 


TRUST  COMPANIES. 


Nederlandsch  Administratie-  &  Trustkantoor 

(NETHERLANDS  ADMINISTRATION  <fc  TRUST  COMPANY  ) 
215  Slngel  -  AMSTERDAM.  (Holland.) 


H. 


1J.  MEINkSZ,   President 
Board  of  Directors! 
WALTER.  L.  D 


J. 


de  Kook 

A.  H.  BOISSEVA1N. 

Director  of  Swiss  Bankvereln  and 

of  Labouchere.Oyens  &  Co's  Bank. 
A.  DUYNSTEE. 

Telders  <fc  Co. 
F.  Th.  EVERARD. 

Banker. 
P.  M.  J.  QILISSEN 

Arnold  Glllsson. 

AUQ.  KALFF. 

Jan  Kalil  &  Co. 


Chairman. 

Uvt  den  Bogaard. 

Ph.  MEES. 

R.  Mees  &  Zoonen. 


H. 


MEINESZ. 

President. 
Q.  H.  DE  MAREZ  OYENS. 

Labouchere.Oyens  &  Co's  Bank. 
A.  L.  Q.  H.  PICHOT 

Westerwoudt  &  Co. 
W.  M.  SCHEURLEER. 

Scheurleer  &  Zoonen 


Acts    as    Executor,    Administrator,    Trustee, 
Acts  as  Trustee  of  Corporation  Mortgages. 


Guardian,    Agent,   etc. 


SUtitoisf  i&uvzty  Company 

Home  Office,  205    La  Salle  Street 
CHICAGO 


WRITES  ALL  CLASSES  SURETY  BONDS 
Court — Fidelity — Contract — Miscellaneous 


The  motto  of  the  Illinois  Surety  Company  is  "Prompt  Service" 
hoth  in  the  handling  of  Us  business  and  the  adjustment  of  its  losses 


FORTY-ONE  STATE  LEGISLATURES 

AND   CONGRESS 

ARE  ABOUT  TO  CONVENE 

For  full  information  as  to  our  system  of  reporting  on  proposed 

or  new  legislation  relating  to  Transportation,  Commerce, 

Manufacturing,  and  similar  subjects,  address 

%ht  (&oxpox&titm  %xu$t  <£#♦ 

37  Wall  Street,  New  York 
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CLEARINGS— FOR  NOVEMBER,  SINGE  JANUARY  1,  AND  FOR  WEEK  ENDING  NOV.  26 
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138,028 
915,587 

7,96, '.102 

282,085 
197,893 

126, 41S 

103.607 

104  088 

63,912 

47.982 

-1  1  98  1 
39,178 

29,911 
25.803 
25,369; 

-'  ',:;  •  ! 
19    108 

20,185; 
21,282, 

14,225, 

16,154, 

s  780, 

1,646, 

28,377, 

8.142. 


820 

500 

95S 
271 

789 
300 
576 

7  22 
.832 
120 
512 
174 
052 
347 
268 
978 
077 
550 

II 

647 
523 
123 
231 
1  86 
693 
123 
702 
254 

031 

929 


93.6S1.  I 
6  274,1 

'  ,12;  .  172,450 

1.324.1  16    i    3 

15,034,  360 

.  12,856 

157.880 

181,233,  :  !.' 

123,4  18 

99,546,185 

6   ,''40,763 

61,1  -  1,059 

•  <  1,351 

76,229,874 

70,724,127 

58,820,579 

40,469,515 

;  I,  106,1  21 

25.331     91 

22.824.943 

21,332,100 

18,90  i,678 

12,304.003 

12.051.007 

105,386,884,194 

7,608,486,942 

08,401 

165,711,117 

01  U  18 

.  .   02,94  : 

[2,719.274 

78,439,783 

56,267,426 

46,825,640 

22,312.405 

12.940 


-3.0 


!    172,153 


,120 

538 
472 
220 

256 

1  12 

42 

62 

61 

34 

I 

25 

22 

7 

37 

3S 


.878.914 
!1 

,317,582 
683,226 
727,311 
.894,063 
039,849 
631.374 
915,527 
535,793 
389.045 
236,689 
725,138 
409,759 
909.134 


5;108, 


2,401, 

1.050,616 

.  .  .    109 

190,265 

61,4  12 
74,921 
72.72  1 
60,484, 

46,746 
34,048 

16,630 
8,081 


7 29 

9S4 
898 
744 
420 
541 

H. 
410 
438 
oo.i 
238 
709 

I  3 

2M 
120 
788 
351 
122 


6.423.414,926 


+  8.7       8,985,816 
—8.1  149,789.422 


511       8,074,089,892 

078  149.970,487,071 

+  1.0!   60.539.726.8731   56,288.487,555 


8,727,621,718 

12,556,901,970 

1,224,567.400 

793,613,835 

922,230 

548,084,368 

380,041,073 

241,900 

188,558,479 

132,63  1,25! 

112,497,375 

89,410.663 

16  1,  125 

58,174.982 

46,39  1.129 

43,399.140 

35,  i.li,  106 

32,081,986 

13. 161,555 

31,753,   9  ; 

34,797,364 

26   146,74; 

22,606,155 

24,524,011 

17,006,325 

19,989,  190 

16,440.837 

17,682  888 

13,482,216 

14,650,947 

9,033,397 

1.277.486 

25,285,874 

Not  Included 


+  0.3 

+  1.5 

—7.0 

+  15.4 

+  21.7 

+  8.9 

+  12.3 

+  2.1 

+  5.0 

7 

+  12.4 

+  15.9 

+9.6 

+  9.9 

+  3.4 

+  10.5 

+  27.0 

+  22.1 

+  21.0 

+  18.0 

+  33.0 

+  13.1 

+  10.3 

+  12.2 

J-  19.9 

+  13.5 

+  12.6 

+  22.8 

+  20.4 

+  5.5 

+  10.2 

—2.8 

+  28.9 

+  12.2 

in  total 


17,651,570,814 

,248,  102 

607,7111.954 
531,392,318 

1     1.546,513 

106,162 

065,196 

87.170,782 

43,331,743 

49. 038. 239 

47,54.8,170 

25,900,627 

26.328,063 

22  964,882 

17,4  16,118 

9,8 

', 
No1  ini 


4,384,793,529 

2,172,339,678 
052,784 
673.'. 

1,789,924 

I.    ,  038,105 
134,5! 

281,726,  11  : 
169.7,  1.311 
126,1  18.  Ill 
117,3! 
63,023,646 
68,719,575 
60,732.102 
50,396,583 
35,5,   ,o  , 

32,197.710 

32, 39 1.24  I 

27,040.201 

lil. 499. 2.82 

Not  included 

Not  Included 


5,745,526,924 


Week  endina  November  26. 


1910. 


+3.5 

+  8.7 
+21.3 

!     ' 

I 

+  19.6 

—3.2 

+0.7 

+  62.!) 

—  1.6 

+  28.3 

+  29.!) 

+32.8 
+  11.0 
+  12.0 

—19.7 


+  19.1 
in  total 


+  10.5 

+  10.5 
+  13.8 

+  13.'.) 

+  11.5 

+  6.1 


+  13.1 

+  12.1 

+  10.1 

+  23.7 

—2.5 

+  9.0 

+  19.8 

+  20.0 

+  13.5 

+  45.2 

+  5.1 

+  5.9 

+0.8 

in  total 

In  total 


+  11.8 

+  11.3 
— 0.1 


1.547, 838,251 

130,869,  S28 

44,297,  I  10 

28,6  16    191 

5,296,120 
6,373,144 

5.123,1  17 

2,  12  1,055 
1,864,362 
1,1  19,609 
1,318,473 
1.228,643 
1,469,184 
1.491,370 
1,053,215 

,807,68.8 

715,217 
342,973 

520.015 
557,500 
104,776 
231,000 


1,791.103,416 

• 
7. 6  0 11. 900 
3, 119,270 
2,164,229 
1,759,211 
1,877,066 

2.150,710 

13.123 

987,574 

199,]  12 

.  09,  170 


1909. 


1.879.491,105 
12  '.776,388 
17,233,486 
28.  .. 

!     I 
I  10,947 
6,580 
3,20 

2,2!  i,92 
2.02  |,l; 
1, 590.82  I 

1,1 16,810 
1.224,707 
1,451,875 
1,305,615 
1,249,900 

802.17  1 

665,951 
396,402 

427.664 
321,500 

■120 11 

220,000 


Inc.  or 
Dec. 


157,409,996 


229,096 
22,317 

10.2  K) 
16,  104 
11,1    0 

.8.10  7 

5,284 
3,658 

•  ; 
2,234 
1,651 
1,972 

1.075 
758 
8  I  5 

803 

,8  15 
782 
886 
915 
533 
487 
421 
' 
326 

;  :l 
376 
192 
280 
131, 

36, 
499 


794 
600 
000 
759 

000 

I  ,8 

200 
662 

353 
351 

'si 
000 
164 
520 
i30 

000 
893 

-128 

81  1 
812 
115 
515 
131 

607 

88  I 
20  5 

846 

I 

27-1 
,815 


332,913,281 

42,340.010 
15,3  2 

9 

9,6; 

..  1,550 
6,944,115 
3.713,405 
2,684,  10] 
946,291 
1,481,154 

1.173.270 
7.81,370 
633,193 
461,861 
197,61? 
170  000 


101,366, 

45,989.356 
21,636,880 
13,623,576 

10,367,864 
9,606,   5' 

4,324,243 
5,395,102 
3,20o,i>Oi! 
2,273,732 
2,909.0  1  I 
1,404,177 
1,275,711 
1.402,236 
1.200,000 
075.7,18 
950,000 

002.5  17 

748,496 
104,  1 
160,783 


127,909,377 


2,124,607,547 

144.870,738 
7,905,600 
3,489,  !]  i 
2,147,031 

2.000,000 
1,622,329 

1,4,82. .81  1 
1.119,022 
1.155.057 

409,060 

475,859 


100.675,298 
23,8,247,643 
25,279,250 
15,074,675 
I  1.050,000 
11,119,869 
7,186.292 

1  16;  .000 

,138,812 
2,616,546 

2.010,664 
1,  184,090 
1,7, 
1,182,746 

751,615 

.sol.,: -.5 
797,700 
838. 966 
71.3.005 

O70.OOO 

485,077 

3  ,0    158 

302,512 

- 
25.8,500 

271.5.82 
277,005 
1)7,709 

498,877 
Not  Included 


336,070,119 

36,651,290 
12,841,325 
11,683.410 
7,11 

4,091,346 

6,926,391 

5,504,729 

1,939,196 

851,843 

1.062.725 

874,038 

619,762 

498,226 

0; 


% 

—17.7 

+  0.8 

—6.2 

+  0.4 

—1.7 

—2.5 

—3.1 

—2.6 

+  9.7 

— S.l 

— 8.9 

+  18.1 

+  0.3 

+  1.2 

+  14.2 

—15.7 

+0.7 

+7.5 

—14.2 

+  21.8 

+  73.4 

—3.7 

+5.0 


1908. 


—15.7 
—6.8 
—3.8 
—1.1 

+  0.8 
—12.0 
+  15.7 
+  45.1 
+  18.2 
—12.9 
+  22.1 

+  2.7 


5  6 


92,166,816 

44,365,691 
2  510,433 
13,129,101 
13,337,118 
10,073,352 

.,,.,1       ! 

5,03     0 
2,941,214 

2,501,254 
2.437,992 
1.215,542 
1,243,609 
1,262,215 
1,104,322 
950.(10!' 
740,000 

8  12.  OK 

2  17. .862 

Not  included 

Not  included 


132,035,267 


198,255,712      172,506,430 
2.708.9.^8.654  3.024.061,477 


+7.6'  1,161,120.403  1,144,570,372 


—0.9 

+  15.5 
+  19.4 
—17.4 
+  35.7 

+  5.4 

+  9.3 

—30.0 

+  38.4 

+  11.2 

+  39.4 

34.0 

I 

+  27.1 

—  12.7 

—48.3 
+  20.0 


1,689.119,221 

117,879,256 

.■,,,509,347 

23,305,741 

7,146,078 

5.800.95,1 

5.119.278 

2,638,281 

2,329,507 

1,503,875 

1,217.215 

1,074,259 

1,141,70" 

1,311,002 

405.40.: 

1,023,610 

711.259 

565,172 

380.414 

425,207 

336,500 

372,577 

175,088 


1907. 


,054.949,502 

98,674,709 

45,289,331 

21,589,580 

5,972,998 

4,249,096 

3,826,176 

2,152,177 

1,992.100 

1.667,855 

1.043,950 

1,013,582 

951,659 

1,169,422 


887,901 
545,830 
578,896 
409,124 
439,474 
379.300 
362.726 
1  €6,5  15 


1,901.290,929  1 

138,494,251 

6,971,400 

2,947,580 

2.009,803 

1,609,06; 

1,791,072 

1,901,694 

1,172,161 

822,403 

572,0"  I 

592,399 


158,484,130 

219,133,190 

23,736,550 

12,147,022 

11,238.572 

9.916,250 

6,700.77.8 

4,690.200 

2,809,407 

2,757,833 

1,748,066 

1,280,221 

1,689,123 

941,876 

805.000 

710,628 

515,000 

614,177 

978,964 

627,428 

527.055 

392,424 

33.8,66 

336,510 

55-1.155 

244,844 

31  1,458 

235,000 

257,769 

193,665 

224.527 

113,229 

16,547 


+  100 

+  3.7 
—11.4 

+  3.8 
—22.3 

—  4.0 
—22.7 

+  7.1 

+  8.S 

— 9.1 
+  21.8 
+  15.5 

+  2.0 
+  15.8 

+  8.7 
—27.4 
+  28.4 

—4.3 
—11.2 

—6.2 
n  t  ta 
in  total 


308,620,531 

33,960.154 

9,986.736 

7,942,486 

4,927.052 

3,085,424 

6,196,052 

3,989,130 

1,189,092 

1,130,757 

804,030 

700,700 

409.09  1 

115,296 

236,124 


74,878.023 

37,291,432 

21.7 

1  1,391,624 
9.531,96" 
8.487.955 


-3.1 


3,972, 

1.  146, 

977 
894, 
790 
660, 
735, 
580 
572. 
557 
259 


248.611,959 

97,436,826 

4.938,600 

3,084,680 

1,841,09,8 

1,325,000 

1.514,130 

1,121,849 

767.814 

576,408 

420,05  1 

399,607 


113,426,663 

161,098,758 

17,421,900 

12,140,036 

10.381,269 

8,077,281 

4,497,669 

4,195.000 

2,486,182 

1,521,810 
1.586,049 
914,827 
1,586,631 
605,214 
530,966 
500,328 
300,000 
512,882 
584,313 
633,011 
413,608 
510. 969 
314,874 
272,999 
312,758 
149,578 
203,721 
219,490 

""  166~271 

250,000 

111,402 

15,000 


232,505.796 

22.763,668 
6.136,283 
6.064,393 
3,354,419 
2,061,701 
2,871,666 
3.900,000 
944.:  'l 
823,680 


600,000 
400,000 


49.920.101 

23.760.261 
20,425.472 

8.000.414 
10.052,358 
8,062,106 


0  10 
322 
623 
163 

300 
745 
407 
311 
'-2- 
001 

90! 
21 

23^ 


+  14.9      152.988.7S6 
— 10.4  2.698.603.811 


+  1.5  1,009,484.621 


2.506,742 

3.489,899 

1,411,614 

SOS, 974 

088,296 

1.186.387 

610.645 

480.530 

485,242 

460.000 

600.000 

010.90  1 

157,012 


104,310,442        83.880.916 


126.4,75,284 
,854,887.993 


799.938,491 


J^"  Table  Clearings  by  Telegraph  and  Canadian  Clearings  on  Page  1490. 


*  Not  Included  for  month  and  eleven  months;  comparison  Incomplete. 


1474 


THE  CHRONICLE 


[Vol.  lxxxxi. 


THE  FINANCIAL  SITU  ATI  OX. 

Is  the  depression  in  our  stock  market  being  accen- 
tuated by  the  new  Inheritance  Tax  Law  of  this  State 
passed  at  the  special  session  of  the  Legislature  last 
July?  The  question  appears  a  pertinent  one  in  view 
of  the  repellant  effect  upon  foreign  capital  which  this 
new  statute  is  beginning  to  exert.  As  knowledge  of 
its  provisions  and  its  graded  rates  of  taxes  gains  cur- 
rency abroad ,  European  investors  in  the  stocks  of 
railroads  and  other  corporations  organized  under  the 
laws  of  this  State  are  beginning  to  manifest  much 
concern.  Banking  houses  here  with  influential  for- 
eign connections  are  authority  for  the  statement  that 
some  large  holders  of  such  stocks  have  recently  dis- 
posed of  their  holdings  in  this  market  in  order  to  avoid 
the  risk  of  the  high  transfer  taxes  imposed,  while  still 
other  holders  will  no  doubt  also  be  prompted  to  part 
with  their  holdings  if  the  law  in  its  present  form  is 
allowed  to  remain  on  the  statute  books. 

The  primary  purpose  of  the  new  law,  which  has  in- 
creased the  legacy  tax  on  taxable  transfers  fivefold, 
was  of  course  to  obtain  additional  revenue  for  the  State; 
and  the  framers  of  the  statute  seem  to  have  thought 
that  the  easiest  and  least  vexatious  way  of  getting 
this  added  revenue  was  by  marking  up  the  legacy  tax 
and  increasing  the  rate  of  the  levy  as  the  size  of  the 
legacy  or  bequest  expands.  But,  as  often  happens 
in  the  matter  of  experiments  in  legislation,  the  new 
Act  is  having  remote  effects  not  anticipated  by  its 
advocates  and  promoters.  It  is  driving  capital  away 
from  the  State  and  must  continue  to  do  this  in  increas- 
ing degree  as  its  provisions  become  known  to  foreign 
investors . 

To  those  not  versed  in  the  matter  it  may  seem  a 
mystery  why  a  change  in  our  Inheritance  Tax  Law 
should  in  any  way  affect  purchases  of  stocks  here 
or  be  disturbing  to  foreign  holders  of  the  same.  Re- 
siding abroad,  why  should  their  holdings  be  taxed  in 
this  State  in  the  event  of  death?  The  reason  is,  as 
explained  in  articles  in  our  issues  of  July  30  and  Sep- 
tember 3,  that  the  State  levies  its  toll  both  upon  the 
property  of  residents  and  of  non-residents,  and  it  has 
a  means  of  reaching  these  non-residents  through  the 
fact  that  the  companies  issuing  the  shares  have  been 
organized  in  this  State,  and  hence  are  under  control 
of  the  State.  The  tax  is  upon  all  property,  real  or 
personal,  and  the  non-resident  shareholder  is  obliged 
to  pay  the  tax  because  the  tax  is  upon  the  transfe] 
(of  the  shares)  and  not  upon  the  property  itself  (al- 
though the  amount  of  the  tax  is  necessarily  measured 
by  the  value  of  the  property  transferred),  and  the 
courts  have  decided  that  the  State  may  impose  condi- 
tions attending  succession  in  bodies  of  its  own  creation. 
The  decedent  owner  of  stock  in  such  instances  is  re- 
garded as  holding  stock  in  a  domestic  corporation, 
and  it  is  settled  that  capital  stock  in  a  domestic  cor- 
poration, although  held  by  a  non-resident ,  will  be 
regarded  as  having  its  situs  where  the  corporation 
was    organized.     It    follows    thai         idei  f   other 

bes,  and  also  residents  abroad,  holding  stock  in 
Xew  York  corporations,  in  the  event  of  death  make 
their  estates  subject  to  the  Inheritance  Tax. 

There  is  nothing  new  in  this  aspect  of  the  matter, 
for  foreign  holders  of  shares  in  New  York  corporations 
have  long  been  subject  to  the  Inheritance  Transfer 
Tax  of  Xew  York;  but  the  matter  has  suddenly  been 


given  tremendous  importance  through  the  enormous 
increase  made  in  the  rates  of  these  inheritance  taxes. 
Formerly  the  tax  was  only  1%  in  the  case  of  direct 
heirs,  and  as  this  was  not  an  oppressive  rate,  foreign 
purchasers  were  willing  to  risk  the  chance  of  death 
and  the  payment  of  the  tax.  In  the  case  of  collateral 
heirs  and  others,  the  old  rate  was  5%,  and  this  con- 
stituted the  extreme  amount  of  tax  that  could  be  im- 
posed in  any  event.  Under  the  new  law,  however, 
a  graded  rate  of  tax  is  imposed,  the  rate  rising  as  the 
size  of  the  bequest  increases;  so  that  even  in  the  case  of 
direct  heirs  5%  has  to  be  paid  on  amounts  above 
$  1,000, 000,  whereas  in  the  case  of  collateral  heirs  the 
payment  required  on  amounts  above  $1,000,000  is  as 
much  as  25%.  In  other  words,  in  this  last  instance, 
the  State  takes  one-quarter  of  the  whole  amount  of 
the  stock  passing  by  transfer.  Bearing  in  mind  that 
the  rule  as  to  collateral  heirs  would  apply  in  the  case 
even  of  nephews  and  nieces,  it  can  readily  be  seen  what 
a  burden  the  new  law  imposes  and  how  reluctant  for- 
eign investors  must  be  to  make  themselves  subject  to  it. 

Many  German  and  English  investors  and  capitalists 
hold  large  amounts  of  stock  in  New  York  corporations, 
and  these  are  now  confronted  with  the  possibility  that 
their  estates  may  be  mulcted  in  amount  of  25%  in  the 
contingency  of  their  death.  Some  of  these  holdings 
by  individuals  run  up  into  the  millions,  but  even 
where  the  amount  passing  under  any  one  bequest 
falls  below  a  million  dollars,  the  rate  of  taxation  is 
very  heavy.  Upon  amounts  in  excess  of  $25,000  up 
to  and  including  $100,000  (disregarding  the  small  sums 
exempted)  10%  is  exacted  in  the  case  of  collateral 
heirs;  upon  amounts  running  from  $100,000  to  $500.- 
000,  15%,  and  upon  amounts  between  $500,000 
and  $1,000,000,  20%. 

The  new  law  is  a  harsh  one  in  any  event,  and  the 
coming  Legislature  should  amend  or  repeal  it.  There 
is  no  element  of  justice  in  taking  25%  of  what  is  left 
to  an  individual,  and  in  addition  the  law  involves  an 
economic  blunder.  Everything  ought  to  be  done 
to  invite  and  attract  capital  from  all  sources  and  from 
all  parts  of  the  habitable  globe.  Instead  of  this  the 
new  law,  b}r  its  operation,  works  to  keep  capital  away. 
Capital  should  be  made  to  feel  that  New  York  State  is 
a  safe  harbor  for  it.  By  the  new  legacy  transfer  tax 
we  are  giving  notice  to  the  whole  world  that  such 
capital  is  to  be  heavily  assessed  here  in  the  event  of  the 
death  of  the  owner.  It  seems  to  us  the  heads  of  our 
leading  financial  institutions,  who  have  been  made 
to  feel  how  adverse  to  the  best  interests  of  the  State 
this  new  statute  is  working,  ought  to  confer  together 
with  the  view  to  taking  concerted  steps  to  secure  the 
repeal  or  modification  of  the  law  by  the  incoming 
Legislature.  If  this  is  not  done,  foreign  capital  will 
taboo  the  United  States,  or  else  it  will  seek  investment 
in  the  shares  of  corporations  organized  in  other  States. 
thus  isolating  New  York. 

There  is  all  the  more  reason  for  requesting  the 
repeal  of  the  law  inasmuch  as  it  was  passed  very 
hastily,  without  due  consideration,  and  it  is  evident 
that  the  average  legislator  can  have  had  little  idea  as 
to  what  it  involved.  We  cannot  believe  that  it  will  be 
the  policy  of  the  State  to  retain  this  new  statute  now 
that  realization  has  come  of  its  meaning. 

Nero  fiddled  while  Rome  was  burning.  The  authori- 
ties at  Washington  are  -        similar  attitude 
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towards  the  railroad-carrying  industry  in  the  present 
hour  of  its  greal  need.  In  the  hearings  regarding  the 
proposed  advances  in  railroad  rates,  the  [nter-S 
Commerce  Commission  is  dawdling  away  its  time,  lis- 
tening to  fool  suggestions  thai  some  magical  \\ 
be  found  of  saving  $300,000,000  a  year.  While  this  is 
ing  on,  the  urgency,  and  indeed  the  extremity,  of 
the  situation  in  which  the  railroads  find  themselves  is 
being  illustrated  in  the  returns  of  net  earnings  which 
have  come  to  hand  the  present  week  for  the  month 
of  October.  It  is  evident  enough  that  the  purpose  of 
the  shippers  is  to  secure  delay.  But  in  the  meantime 
the  comparisons  of  earnings  are  getting  poorer  with 
each    -nee  month.      \    tew   figures  for  October 

will    suffice    to   indicate    tl  evailing    trend.     The 

Pennsylvania  I'M.,  as  we  show  in  a.  paragraph  towards 
the  end  of  this  article,  on  the  lines  directly  operated 
east  and  west  of  Pittsburgh  sustained  a  decrease  of 
$76,400  in  gross  earnings,  while  a'  the  same  time 
expenses  mounted  up  in  the  sum  oi  ',400,  pro- 

ducing, hence,  ;  For  this  single  month  in 

amount  of  $  I  »0.     The  Xew  York  Cent  ral  Sysl 

managed  to  add  S96G,G74  to  its  gross  earnings,  but  as 
this  was  attended  by  an  augmentation  of  $]  ,750,  L88  in 
expenses,  net  actually  fell  behind  in  the  sum  of 
$783,81  1.     The  Reading  Co.  has  \  dmilar  experi- 

ence, or  rather  has  had  a  -mall  loss  in  i  coinci- 

dent with  a  rise  in  expenses,  with  the  r<  il  hat  net 
for  October  this  year   was  only    -  !,399,   against 

$1,705,227  in  October  last  year.     The  Coal  &  Iron  Co. 
also  did  poorly,  and  consequently  the  net  for  ail  the 
Reading    companies    combined    stands    for    this    \ 
only  $1,638,134,   again-:    $2,102,211    in  0<  last 

year.     The  Union  Pacific  for  the  same  month  adde 
trifle  to  it-  nue,  namely  $15,275,  but  expen 

and  taxes  moved  up  no  less  than  8732.71V 
a    loss    in    net    of   $717,442.     The    Southern    Pa« 
suffe  of  $175,744,  while  expei 

inc.  15,988,  involving,  accordingly,  a  diminu- 

tion of  $721,733  in  net.     The  Milwaub  .  Paul, 

chiefly  by  i  of  the  rise  in  expenses,  falls  s 5 5 1 ,120 

behind  in  net.     The  Loir  hvill      though 

having  added  x2;i.274  to  gros 

Rock  Island   Lines,   while  having  in< 
the     .  1212,621,    suffer   a  decrease    of    *299,730 

in  net. 

As  a  result  of  these  unfavorab!"  statements  of  earn- 
ings and  the  action  of  the  )  I  Government  in 
announcing  a  scheme  of  publicity  for  the  reports  which 
private  corporations  have  been  obliged  to  render  to  the 
authorities  at  Washington,  and  the  further  action  of 
the  Administration  in  beginning  a  suit  under  the 
Sherman  Anti-Trust  Law  against  the  American 
Refining  Co.  and  allied  corporation  i  kin 
prices  on  the  Stock  Exchange  ha  :  he  ore- 
week.  And  no  wonder.  The-  its  'to 
open  up  ol  to  cause  renewed  apprehensions 
concerning  ma  which  have  been  a  source  of  anxiety 
in  the  business  world  for  a  long  time.  Everyone  has 
been  trying  most  industriously  to  forget  them.  The 
authorities  at  Washington,  a,  itly  unmindful  of 
the  teachings  of  the  election,  have  taken  pains  to 
bring  them  prominently  into  view  again. 

The  Corporation  Tax  returns  are  to  be  given  out 
only  under  certain  restrictions,  but  as  tens  of  thousands 
of  these  are  strictly  private  concerns,  operating  entirely 


within  Siete  boundaries  and  it  is  ol  usurpation 

for  the  Federal   Government  to  attempt  to  exercise 
jurisdiction  over  them  at  all,  it  is  hard  for  those  iden- 
tified with  such  corporations  to  become  reconciled  to 
the  idea   that  the  seal  regarding  their  private  affairs 
is  to  be    removed   and  a  way  opened  through  which 
rivals  may  possibly  gain  a  knowledge  of  their  business 
secrets.     Besides,  the  validity  of  this  tax  is  being  con- 
tested  before  the  U.  S.  Supreme  Court,  and  the  greal 
majority  of  people  think  that  this  tax  provision  will  be 
i  leclared  unconstitutional.     Under  these  circumstances 
it  is  difficult  to  divine  the  President's  motive  in  stirring- 
things  up  anew  at  this  juncture  instead  of  waiting 
until  the  Supreme  Court  hands  down  its  judgment 
on  the  measure. 

As  for  the  action  against  the  Am  Sugar  Re- 

fining Co.,  that  concern  has  scarcely  more  friends 
than  the  Standard  Oil  Co.  Anxiety  is  keen  never- 
theless, as  this  new  move  once  more  brings  up  the 
question  of  the  operation  and  scope  of  the  Anti-Trust 
Law.  We  think  that  James  M.  Beck,  counsel  for  the 
American  Sugar  Refining  Co.,  is  correct  when  he  says: 
"It  is  unfortunate  that  business  men  cannot  conduct 
a  legitimate  business  enterprise  without  subjecting 
themselves  to  proceedings  under  a  highly  technical 
statute,  about  the  meaning  of  which  the  courts  do 
not  agree,  and  about  the  wisdom  of  which  most  thought- 
ful men  of  all  classes  are  in  serious  doubt." 

Mr.  James  J.  Hill  lias  been  crit'eized  for  having 
stated  in  an  interview  published  in  the  Xew  York 
"Times"  on  Monday  of  this  week  that  then1  was  likeli- 
hood of  much  idi  ness  next  year.  His  utteram 
have  been  characterized  a-  pessimistic.  But  Mr.  Hill 
is  no  pessimist.  He  has  been  all  his  life  the  most 
buoyant  of  optimists.     If  he  were  not  po  1  of  a 

mo-"  •  air  mperament  and  had  not  the  utmost 
faith  in  himself  and  his  country,  lie  could  never  have 
carried,  through  the  construction  of  thousands  of  miles 
of  railroad  in  the  un  >ed  sections  of  the   1  ' 

lining  thereby  the  name  of  Empire  Builder. 
On  the  present  occasion  Mr.  Hilt  finds  it  impossible 
to  give  expression  to  the  customary  optimistic  senti- 

snt  because  the  facts  are  not  roseate,  and  caution  is 
gested  on  every  side.  He  points  out  that  neither 
the  railroads  nor  other  industrial  undertakings  are 
contemplating  improvements  or  extensions  at  this 
time,  and  gives  his  reason  in  these  words:  "it  isn't 
because  they  haven't  the  money,  but  because  there 
are  no  inducements,  considering  public  sentiment 
and  business  outlook,  for  them  to  invest  it." 

That  is   tlie  literal   truth.     It  is  public   sentiment 
antagonistic  to  business  enterpr  at  is  putting  an 

o  upon  trade   activity.     And.  in   view  of  the 
es  in  net  income  which  the  railroad  :ording  to 

•heir  returns,  are  now  sustaining  alt  over  the  country, 
it  be  seriously  argued  that  Mr.  Hill  is  in  error  in 
I   he  says?     Is  it  not  indeed  certain  that  industry 
I   eontinue  to  drag  and  lag  until  the  railroads  are 
again  offered  inducements  for  going  on  with  new  de- 
velopment  work,   then  imulating   activity   oner 
more  in  other  lines  of  industry  and  in  general  trade? 
With  bounteous  harvests,  such   as  we  have  enjoyed 
the  present  year,  a  new  era  of  would  lie 
inevitable    except  for  the  perni                  ivity  of  tl 
politicians. 
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The  most  significant  occurrence  in  any  of  the  money 
markets  of  the  world  this  week  was  the  lowering  of  the 
Bank  of  England  rate  from  5%  to  4^%.  December 
more  often  witnesses  increasing  tightness  in  money 
both  in  Europe  and  in  America  than  weakness,  and  it 
has  happened  on  only  rare  occasions  that  the  London 
Bank  Governors  have  reduced  their  minimum  charge 
for  accepting  bills  in  the  final  month  of  the  year;  in- 
deed, previous  to  last  year,  when  there  was  a  change 
from  5%  to  4^j%  on  Dec.  9,  a  reduction  at  this  season 
has  been  made  only  once  in  about  two  decades. 
X cither  London  nor  New  York  had  expected  any 
change  this  week,  although  the  downward  movement  in 
private  discounts  as  well  as  the  diminution  in  the  gold 
outflow  from  England  had  foreshadowed  a  lower  Bank 
rate  in  the  not  distant  future.  The  5%  charge  has 
proved  very  effective.  When  it  was  declared,  on 
Oct.  20.  the  Bank  of  England  was  losing  specie.  The 
ratio  of  reserves  to  liabilities  fell  from  above  53%  in 
the  middle  of  September  to  47%  at  the  opening  of 
October,  and  even  in  the  final  week  of  October,  after 
the  advance  had  been  made,  there  was  a  fall  in  the 
percentage  from  46j^  to  46^.  The  amount  of  coin 
and  bullion  carried  at  the  close  of  the  fourth  week  in 
October  was  only  $156,590,000,  but  since  then  im- 
provement has  been  recorded  each  successive  week, 
until  on  Thursday  last  the  Bank  held  $178,155,000,  a 
gain  of  $21,565,000.  The  ratio  to  liabilities,  however, 
has  receded  during  the  last  fortnight  from  52%%  to 
5034%.  but  is  nearly  3j^%  above  the  corresponding 
average  of  the  last  ten  years.  No  doubt  the  decision 
to  name  a  43^%  minimum  was  brought  about  chiefly 
by  the  marked  easiness  in  private  discounts,  the  cessa- 
tion of  gold  exports  on  a  scale  in  excess  of  receipts, 
d ulness  in  Stock  Exchange  operations,  and  perhaps 
the  natural  desire  of  the  influential  business  represen- 
t  at  i ves  who  rule  the  Bank  to  facilitate .  by  every  possible 
means  the  conduct  of  the  holiday  trade  at  a  time 
when  it  is  liable  to  be  interfered  with  by  the  acrimoni- 
ous political  contest  now  being  fought  out  at  the 
polls.  The  cables  state  that  the  reduction  "was  only 
decided  upon  after  a  prolonged  discussion."  and  that 
there  was  a  disposition  among  bankers  to  criticise  the 
action  taken  as  premature.  As,  however,  there  was 
an  immediate  decline  in  private  discounts  to  as  low 
as  3;34%,  the  institution  is  unlikely  to  suffer  an 
undue  local  drain  upon  its  resources  between  now  and 
the  opening  of  January,  especially  as  the  various  inter- 
national exchanges  are  not  unfavorable  to  Lon- 
l 


The  year  promises  to  end  witl  lonetary  st] 

ency  at  any  of  the  other  large  financial  centres. 
1'aris  is  on  a  2  ,  basis  despite  shipments  of  gold  from 
that  city.  Berlin  was  slightly  influenced  this  week  by 
the  closing  of  a  small  bank  (the  Vereinsbank)  at 
Frankfort-on-the-Oder  and  by  the  Dec.  Is1  settle- 
ments, which  entailed  a  total  cash  !<  1  of 
the  Reichsbank  of  §517,616,1  i  in  lia- 
bilities, but  bil  can  b  egotiated 
below  the  official  minimum,  and  there  is  no  reason  to 
apprehend  complications  at  the  turn  of  the  yea:. 
Minor  centres,  with  the  exception  of  Vienna, 
well  situated.  At  home  money  has  become  super- 
abundant both  on  demand  and  for  all  maturities  up 
to  six  months.  Shipments  of  $2,000,000  gold  coin  to 
Canada,  the  transfer  of  almost   as  i-    a       a   amount 


to  San  Francisco  (for  the  moving  of  the  fruit 
crops)  and  of  $300,000  to  New  Orleans,  made  no 
impression  upon  the  available  supplies.  As  a  mat- 
ter of  fact,  the  tendency  throughout  the  week  has 
been  towards  lower  quotations  alike  for  collateral 
loans  and  commercial  discounts.  Call  money,  even 
on  the  first  day  of  the  month,  ruled  at  only  2%%, 
time  money  could  not  be  placed  in  quantity  at  4%, 
and  prime  mercantile  bills  were  negotiated  at  a 
minimum  of  4%%.  The  excess  of  bank  loans  over 
deposits  has  been  diminishing  of  late,  so  that  from 
every  point  of  view  the  monetary  situation  is  more 
satisfactory  than  could  have  been  foreseen  a  month 
or  six  weeks  ago.  So  far  the  effect  of  all  this  upon  the 
demand  for  investments  has  been  somewhat  disap- 
pointing, yet  underwriters  believe  that  a  broader 
market  will  develop  when  investors  receive  their 
January  checks,  seeing  that  bonds  afford  a  higher 
return  than  is  obtainable  by  simply  lending  funds  on 
the  Stock  Exchange. 


Kaleidoscopic  changes  are  occurring  with  startling- 
rapidity  in  British  politics.  Lord  Lansdowne's  pro- 
posals for  reforming  the  House  of  Lords,  including  the 
election  of  certain  representatives  in  lieu  of  a  Chamber 
filled  by  hereditary  noblemen,  has  been  followed  by 
the  wholly  unexpected  pronouncement  of  Arthur  J. 
Balfour,  leader  of  the  Unionists,  in  favor  of  submitting 
the  question  of  tariff  reform  directly  to  the  people  by 
means  of  the  referendum,  a  political  device  which  has 
gained  considerable  favor  in  our  own  more  radical 
States  of  the  West,  but  heretofore  not  ad\  I  in 

staid  Great  Britain,  although  Lord  Salisbury,  aristo- 
crat and  Const  \  ttive,  was  known  to  have  leanings 
toward  it  as  a  court  of  final  appeal.  Mr.  Balfour's 
amazing  change  of  front  astouni  .ils,  rallied 

the  Unionists  and  cheered  the  security  markets.  He 
at  the  same  time  challenged  Ins  opponents  to  show 
similar  courage  by  laying  their  Home  Rule  proposals 
before  the  electorate  for  a  clear-cut  expression  of  ap- 
proval or  disapproval.  "Some  people  seem  to  think," 
he  declared,  "that  asking  whether  I  would  submit 
tariff  reform  to  a  referendum  would  put  me  in  a  hole. 
I  frankly  say  that  tariff  reform  would  be  a  great 
change.  This  election  cannot  be  described  as  tak- 
ing place  on  tariff  reform  simply,  and  I  have  not  the 
least  objection  to  submitting  tariff  reform  to  a  refer- 
endum. It  seems  to  me  that  our  opponents  should 
respond  with  the  generosity  of  honorable  combatants 
and  say,  'We  agre  hall  be  subject  to 

a   referen  lum,  too.'  Libej        are  p]  - 

I  :  ■  referendum  is  a  rus  ■  jnecl  amon 

effective  weapon  in  the  hands  of  th  ;  a;   classes," 

to  quote  the  words  of  Chancellor  Lieyd-Geor     . 
The  most    .  on  to  Home  Rub 

rst  forth  in  Ulster,  and  various  other  parts  of  Ire- 
id  whet  !  money  has  actually  been  raised  to  resist  by 
e  of  arms  "taxation  irons  Dublin."  The  Irish 
Unionists  sent  a  meg  ge  to  Mr.  Balfour  containing 
the  following  sentence:  "In  all  solemnity  we  now  de- 
clare that  Home  Rule  will  bring  Ireland  not  peace 
but;  srd."     The  Conservatives  have  made  much 

of  i!i"  pat  ■'  by  "American  gold'    in  influencing 

i     in   Ireland.     Throughout    England   and 
S    itland    how     :r,  the  campaij  -  engendered  1< 

heat.  We  devote  a  special  article  to  the  general  is- 
sues of  the  election. 
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yesterday  11  Unionists  and  1  Radicals  were  re- 
turned unopposed.  To-day  about  100  members, 
including  lit)  Unionists,  will  be  elected  without 
contest,  and  polling  will  take  place  in  at  least  i."> 
constituencies,  fully  half  of  which  arc  now  repre- 
-  :  sd  by  Liberals.  A  fortnight  from  to-day  the 
of  the  voting,  it  is  expected,  will  be  recorded.  King 
George,  in  dissolving  Parliament  on  Monday,  sume 
moned  the  new  Parliament  to  meet  on  Jan.  31  L911. 

try  of  the  Tj  -    MacVeagh   is  seriously 

considering  the  advisability  of  fixing  the  in  rate 

on    the    next    issue    of    Panama    bo  ufficiently 

high  to  insure  their  absorption  strictly  as  an  invest- 
ment, the  circulation  privilege  being  omitted.  This 
proposed  change,  somewhat  radical  in  its  nature,  lias 
been  inspired  by  various  developments,  including 
the  fall  in  price  of  the  principal  government  bonds  at 
home  and  abroad,  the  danger  of  inflating  bank-note 
circulation  here,  the  desirability  of  finding  a  wider 
market  for  our  Federal  securities,  and.  looking  ahead, 
the  possible  reform  of  our  whole  bond-secured  currency 
i.     Power  :  ith  the  Secretary  of  the  Tr<  as- 

ury  to  name  what  rate  the  $290,569,000  bonds 
authorized  in  August  of  last  year  to  cover  the  building 
of  the  Panama  Canal  shall  carry,  the  maximum,  how- 
ever, having  been  restricted  to  3%.  With  a  view  to 
ascertaining  the  market  value  of  European  Govern- 
ment bonds,  which  are  not,  of  course,  inflated  by  the 
circulation  privileges  attaching  to  United  States  issues, 
comprehensive  data  have  been  gathered  by  the 
Treasury  Department,  a  summary  of  which  was 
published  this  week.  On  the  present  market  values 
the  highest  credit  abroad,  it  is  shown,  is  enjoyed  by 
France;  the  income  yield,  or  what  is  termed  the 
"real  interest  earned  at  the  present  market  price,"  on 
the  3%  rentes  is  3.06%.  This  compares  with  3.16% 
on  British  Consols.  3.61%  on  Germany's  Imperial  3s 
and  3.84%  on  the  German  o]/2%  loan.  As  a  com- 
mentary upon  the  political  trend  in  Great  Britain,  it  is 
a  fact  of  interest  that  the  average  yield  on  Consols 
during  the  last  calendar  year  (1909)  was  only  2.98%;  on 
the  French  Rente  in  that  year  it  was  3.09%.  Com- 
parison with  the  yield  at  this  time  show^s  that  Britain's 
credit  has  deteriorated,  wdiereas  France's  has  im- 
proved. The  income  return  on  United  States  bonds  is 
much  below  that  on  the  European  issues  here  dis- 
cussed, but  it  is  scarcely  n  y  to  explain  that  our 
bonds  do  not  sell  on  an  investment  basis  but  are 
helped  very  materially  by  their  availability  as  security 
for  note  circulation.  The  United  States  4s  at  present 
show  a  yield  of  2.70%  to  the  holder,  but  the  consol.  2s, 
as  well  as  the  Panama  2s,  are  on  slightly  less  than  a 
2%-income  basis. 

Investment  houses  and  bankers  are  keenly  inter- 
in  Secretary  MacVeagh's  proposal.  The  whole  prob- 
lem, it  is  admitted,  is  beset  with  delicate  considerations 
not  to  be  overlooked.  Happily,  the  Washington 
authorities  realize  the  importance  of  the  subject  and 
are  determined  not  to  act  precipitately.  In  addition 
to  familiarizing  themselves  with  the  situation  in 
Europe,  they  are  consulting  responsible  bankers  and 
financiers  in  New  York  and  elsewhere,  so  that  it  is 
reasonable  to  expect  that  the  final  decision  will  be 
dictated  by  sound  common  sense  and  will  be  willingly 
accepted  by  those  upon  whom  will  devolve  the  task 
of  finding  a  market  for  the  issue. 


The  eighth  inauguration  of  Porfirio  Diaz  as  President 
of  the  Republic  of  Mexico,  on  Thursday,  was  not 
blessed  with  peace  throughout  the  country,  as  on 
previous  occasions.  The  attempted  revolution  headed 
by  Francisco  I.  Madero,  although  successfully  checked 
by  the  Government  troops  last  week,  has  apparently 
not  vet  been  entirely  abandoned.  The  insurrectionists 
managed  to  stop  traffic  on  the  Mexico  &  Northwestern 
RR.,  in  the  State  of  Chihuahua,  where  severe  fighting- 
took  place  at  the  beginning  of  this  week.  A  band  of 
100  attacked  a  Larger  body  of  loyal  troops,  and  after 
a  vigorous  encounter  the  "insurrectors"  were  forced 
to  flee  o)  bhe  hills,  leaving  seven  dead.  In  other  parts 
of  the  Republic  tranquillity  has  been  restored,  save 
that  handfuls  of  rebels  here  and  there  have  not  yet 
surrendered.  There  can  be  no  doubt,  however,  that 
Government  his  the  whole  position  well  under 
control  and  that  the  Madero  marauders  will  shortly 
be  brought  under  complete  subjection. 

The  inauguration  ceremonies  afforded  the  United 
States  and  other  nations  a  happy  opportunity  to 
emphasize  their  good  will  towards  President  Diaz, 
whose  reputation  as  a  statesman  has  not  been  seri- 
ously injured  by  the  abortive  uprising  of  malcontents. 
As  dean  of  the  diplomatic  corps,  the  American  Ambas- 
sador. Henry  Lane  Wilson,  offered  the  congratulations 
of  the  foreign  representatives  in  Mexico.  The  ambas- 
sador spoke  in  warm  terms  of  the  patriotic  labors 
of  President  Diaz  during  more  than  a  quarter  of  a 
century — labors  that  had  won  the  respect  and  confi- 
dence of  the  whole  world.  "The  marvelous  develop- 
ment of  Mexico,"  he  proceeded,  "during  the  successive 
administrations  to  which  Your  Excellency  has  been 
called  by  the  suffrages  of  your  fellow-citizens,  the 
moral  and  material  progress  which  has  been  achieved, 
the  firm  position  of  the  public  credit,  and  the  faith  felt 
by  the  nations  and  the  rulers  of  the  world  in  the 
stability  and  responsibility  of  this  Government,  are 
matters  of  common  history,  which,  however  well 
known,  may  be  repeated  with  profit  on  an  occasion  like 
this,  so  profoundly  significant  of  the  future  of  the 
Republic."  He  expressed  the  hope  that  the  President 
might  be  spared  many  years  of  usefulness  to  devote 
to  the  progress  and  happiness  of  the  Mexican  people,. 
"whose  well-being,  we  are  assured,  is  the  object  of  all 
your  sacrifices  and  patriotic  labors."  Then  Mr.  Wil- 
son concluded  with  a  tribute  to  the  Ministers  who  had 
so  ably  supported  the  work  of  regenerating  Mexico, 
and  especially  to  the  Minister  for  Foreign  Affairs. 
President  Diaz,  in  reply,  thanked  the  American 
Ambassador  and  the  other  representatives  of  foreign 
Powers  for  their  kindly  felicitations.  "Such  words," 
said  the  President,  "reveal  to  me  that  the  nations 
which  you  represent  are  sincere  friends  of  Mexico,  and 
that  fact  will  necessarily  be  to  me  a  great  stimulus. 
The  Mexican  public  continue  to  honor  me  with  the 
confidence  with  which  for  many  years  they  have  dis- 
tinguished me,  and,  with  that  stay,  I  shall  continue 
to  consecrate  all  my  attention  and  my  energies  to 
peace  and  the  cause  of  national  progress."  Reports 
circulated  by  the  enemies  of  President  Diaz  that  he 
had  been  prostrated  by  recent  events  were  demon- 
strated to  be  without  foundation.  It  wras  announced 
yesterday  that  Ambassador  Wilson  has  applied  for 
leave  of  absence,  an  incident  indicative  of  his  confi- 
dence that  the  Government's  troubles  are  virtually  over, 
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As  an  aftermath  of  the  revolution  in  Portugal,  the 
Portuguese  troops  stationed  on  the  Island  of  Maca<  . 
at  the  mouth  of  the  Canton  River,  rebelled  on  Tuesday 
and   took   possession    of   the  seaport  at  Macao.     The 
island  was  first  occupied  by  the  Portuguese  in  1586, 
and  for  many  years  the  seaport  enjoyed  a  flourishing 
trade;    but   after  Hong  Kong  passed  into  the  hands 
of  Great  Britain,  Macao  lost  its  prominence.     There 
has  been  constant,  though  not  always  active,  trouble 
between  the  Portuguese  and  the  Chinese  as  to  the 
extent  of  the  territory  ceded  by  China  to  Portugal, 
the   Chinese    claiming   that    the    concessions   granted 
were  limited  to  the  City  of  Macao,  and  to-day  there 
are  two  wards,  one  administered  by  the  Chinese  and 
the    other    by    the    non-Chinese.     Sailors    from    the 
Portuguese  gunboat  "Patria"  marched  to  the  public 
square,  fired  three  volleys  as  a  signal  to  the  troops, 
and,   forcing  an  entrance  to  the  armory,  the  rebels 
armed  themselves  and  forthwith  proceeded  to  a  con- 
vent, from  which  they  drove  out  the  nuns,  and  then 
marched  to  the  Government  House,  which  they  in- 
vaded for  the  purpose  of  interviewing  the  Governor. 
They  demanded  the  expulsion  of  the  religious  orders, 
increased  pay  for  the  army  and  navy,  the  suppression 
of  a  newspaper  and  the  righting  of   alleged  wrongs 
suffered  by  the  soldiers  and  sailors.     The  Government, 
powerless  to   resist,    acquiesced  in  these  peremptory 
requests.     The   nuns   and   other   foreigners    hurriedly 
departed  for  Hong  Kong,  which  is  about  thirty-five 
miles  east  of  Macao.     Order,  however,  was  restored 
almost  immediately,  the  population  being  pacified  by 
the  removal   of  the  Governor  and  the   appointment 
of  a  Judge  to  fill  the  position. 


The  exhibit  of  bank  clearings  for  Nov.  1910  is  of  the 

me  general  character  as  that  for  the  month  prec 
ing.  the  aggregate  for  the  whole  country,  owing  to 
rather  important  losses  at  a  few  of  the  larger  cities, 
but  primarily  at  New  York,  showing  a  decline  from  the 
month  a  year  ago,  while  outside  of  this  city  a  sir. all 
gain  is  recorded.  At  New  York  the  lull  in  speculai 
activity,  which  has  been  a  ire  of  recent  months, 

accounts  in  •  erable  measure  for  the  falling  off, 

but  tb  ime  time  evidence  of  -up  in 

neral  m<  137  cities  included  in 

our  compilation  of  on  the  first  p  his 

ue,  49  record  '•   ■■.     1909;   f  >r  ,  en 

months  only  10  fail  to  exceed  the  results  for  the  corres- 
ponding period  of  the  previous  year,  and,  except  in  one 
or  two  instances,  the  declines  are  merely  nominal. 
The  falling  off  in  the  total  for  the  whole  country  in 
November,  as  compared  with  1909,  readies  8.1%, 
sufficient  to  wipe  out  the  meagre  gain  which  ap] 
for  the  ten  months,  giving  for  the  eleven  months  a 
decrease  of  0.1%.  Contrasted  with  1908,  when  stock 
operations  were  very  active  in  November,  there  is  a 
gain  for  the  month  of  4.7%  and  for  the  eleven  months 
of  20. 9r/( ,  and  there  are  large  increases  over  both 
periods  of  1907. 

Outside  of  New  York  such  leading  cities  as  Chic 
Boston,  Pittsburgh,  Cincinnati  and  Minneapolis  record 
losses;  these  are,  however,  in  considerable  measure 
offset  by  increases  at  Philadelphia,  St.  Louis  and 
San  Francisco,  and  rather  heavy  percentagi  I  am 
are    o  be  found  at  a  number  of  smaller,  but  at  the 

tie  time  representative,  cities.     Among  these  latter 
be    mentioned    Los    Angeles,    Portland,    Ore., 


Memphis,  Atlanta,  Savannah,  Nashville,  Little  Rock, 
Galveston  and  Oakland.  Taken  altogether,  these 
outside  cities  record  a  gain  over  1909  of  1%  for  the 
month  and  7.6%  for  the  period  since  Jan.  1,  while, 
contrasted  with  1908,  increases  of  20.5%  and  26.1%, 
respectively,  are  exhibited,  and  compared  with  1907 
reach  38.3%  and  12.3%.  At  New  York,  as  already 
intimated,  and  for  the  reasons  stated,  comparison 
with  last  year  is  unfavorable.  For  the  month  the 
decline  is  !:>.S'  ;  ami  for  the  eleven  months  4.7%,  and 
there  is  also  a  loss  of  4.6%  from  Nov.  1908.  Compared 
with  the  eleven  months  of  that  year,  however,  the 
gain  reaches  27.5%,  and  increases  of  42.0%  and  9.1% 
over  the  two  periods  of  1907  are  to  be  re- 
corded. 

Stock  Exchange  dealings  at  New  York  for  the  month 
were  very  much  less  than  in  the  like  period  of  any  year 
since  1907,  only  10,713,469  shares  having  been  dealt  in 
during  November  this  year,  against  18,769,870  shares 
a  year  ago  and  24.966,326  shares  in  1908.  For  the 
eleven  months  this  year,  moreover,  the  sales  aggregated 
but  154,327,821  shares,  comparing  with  197,072,179 
shares  in  1909  and  174,203,992  shares  in  1908,  and, 
contrasted  with  ail  years  back  to  1903  the  current 
total  is  lower.  Bond  transactions,  likewise,  continue 
appreciably  smaller  than  for  either  1909  or  1908,  the 
eleven  months'  total  of  1910  at  583  millions  of  dollars- 
comparing  with  1,205  millions  and  916  millions,  re- 
spectively. 

Canadian  clearings  returns  continue  to  make  a  quite 
factory  exhibit.  The  thirteen  cities  for  which 
comparative  figures  arcavailable,  wil  h  I  wo  exceptions, 
report  gains  over  Nov.  1908,  notably  large  in  the  case 
of  Edmonton,  Calgary,  Victoria  and  Vancouver,  and  in 
the  aggregate  of  all  the  increase  is  8%.  For  the  period 
since  Jan.  1,  moreover,  there  is  an  excess  of  18.3%. 
Contrasted  with  1908  the  gains  are  40.7%  and  47.7'  , 
iv.-pectively. 

The  Southern  Textile  Association  (cotton  manufac- 
turers), held  in  Charlotte,  N.  C,  on  Saturday  last  the 
most  successful  meeting  since  its  inception.  Organized 
two  years  ago  with  thirty  members,  its  growth  has 
been  very  rapid,  the  present  membership  being  about 
750,  of  which  over  400  were  in  attendance  at  this  latest 
hering.  Deep  interest  centred  upon  all  the  pro- 
lings  of  the  meeting,  but  especial  attention  was 
paid  to  the  address  of  Mr.  L.  P.  Hollis,  of  the  Monoghan 
Mills,  of  Greenville,  S.  C,  on  ''Industrial  Education." 
Pointing  out  the  necessity  for  more  skilled  and  intelli- 
gent labor  if  the  South  is  to  continue  to  forge  to  the 
front  in  the  manufacture  of  cotton,  Mr.  Hollis  con- 
tended that  the  material  must  be  developed  at  home. 
The  South  only  needs  trained  men  to  do  its  work,  he 
said,  and  the  young  mill  men  and  boys  are  the  ones 
to  be  chosen  for  training,  as  they  already  have  a  clear 
idea  of  the  practical  side  of  the  textile  industry. 
Textile  schools,  of  which  five  have  already  been 
established  in  the  South,  he  remarked,  are  doing  much 
good;  but  as  less  than  5%  of  their  graduates  are  former 
mill  operatives,  the  demand  for  practical  graduates  is 
still  felt.  Mr.  W.  A.  G.  Clark,  special  agent  of  the 
Department  of  Commerce  and  Labor,  was  also  a 
speaker  at  the  meeting.  He  has  for  two  years  past 
been  making  investigations  in  South  America  for  the 
purpose  of  learning  what  steps  should  be  taken  to 
promote   our  textile  trade  there,    and   cited   facts   to 
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-how  that  in  that  direction  there  is  a  promising  field 
for  American  cot 'oti  manufactures. 

Mercantile  failures  for  November  1910  were  larger, 
both  in  number  and  amount  of  liabilities, than  for  the 
corresponding  month  last  year.  It  is  to  be  noted, 
however,  that  the  indebtedness  reported  is  smaller 
than  for  the  month  in  either  1908  or  1907.  In  a  few 
of  the  industries  grouped  in  the  manufacturing  division, 
notably  lumber,  carpenters,  &c,  and  clothing  and 
millinery,  liabilities  were  comparatively  heavy  and 
much  in  excess  of  1909;  in  some  other  lines  the  indebt- 
edness was  almost  nominal.  The  important  increases 
in  liabilities  among  traders  in  November  this  year,  as 
contrasted  with  1909,  appear  to  have  been  in  dry 
goods  and  carpets  and  clothing.  As  compiled  by 
Messrs.  R.  G.  Dun  &  Co.,  the  number  of  failures  was 
1,003,  with  liabilities  of  $11,324,016,  comparing  with 
963  and  $9,812,605  in  November  last  year,  1,120  and 
$12,599,912  in  1908  and  1,180  and  $17,637,011  in 
1907.  Disasters  among  manufacturers  covered  $4,- 
598,639,  against  $4,375,395  and  $5,277,420,  respec- 
tively, in  the  previous  two  years;  in  trading  lines  the 
contrast  is  between  $5,471,332  and  $4,877,164  and 
$5,731,104,  and  liabilities  of  brokers,  transporters, 
&c,  at  $1,254.04."),  compare  with  $560,046  in  1909 
and  $1,591,388  in  1908.  The  eleven  months'  failures 
of  1910  numbered  1 1 .524  and  the  indebtedness  reached 
$184,719,016,  which  compares  with  11,793  and  liabili- 
ties of  $138,478,338  last  year.  14,253  and  $208,176,103 
in  1908  and  10,409  and  $161,088,439  in  1907.  Manu- 
facturing failures  cover  the  greater  part  of  this  year's 
debts,  reaching  $81,823,518,  against  $59,164,029  in 
1909  and  $91,560,232  in  1908;  trading  liabilities  of 
$68,364,533  contrast  with  $51,326,057  and  $84,731,493, 
and  brokers.  &c,  have  been  involved  to  the  extent 
of  $34,530,965,  against  $17,988,252  and  $31,884,338. 


As  in  the  f  other  roads,  the  conspicuous  fea- 

ture in  the  October  return  of  earnings  of  the  Pennsyl- 
vania RR.  is  the  great  increase  in  operating  expens 

vealing  the  advances  in  wages  made  the  current  year, 
together  with  the  other  influences  and  agencies  that 
are  combining  to  raise  operating  cost  in  all  directions. 
Unfortunately,  too.  we  have  reached  the  point  wh 
the  comparisons  no  longer  show  gains  in  gross  earnings 
— where,  in  fact,  some  of  the  lines  are  now  actu 
recording  As  a  consequence  of  all  this,  we 

have  heavy  losses  in  net  earnings.  On  the  lines 
directly  operated  east  of  Pittsburgh  and  Erie  the 
Pennsylvania  statement  shows  a  decrease  of  $197,800 
in  gross  earnings  coincident  with  a  rise  of  $373,900  in 
expenses,  thus  producing  a  loss  in  net  of  $571,700. 
On  the  lines  directly  operated  west  of  Pittsburgh  and 
Erie  the  gross  revenue  was  $121,400  better  than  in  the 
same  month  of  last  year,  but  here  the  increase  in 
expenses  amounted  to  $688,500,  leaving  a  loss  in  net 
of  $567,100.  For  the  combined  lines,  therefore,  the 
result  is  a  loss  of  $76,400  in  gross,  with  an  augmenta- 
tion of  $1,062,400  in  expenses,  cutting  the  net  down 
no  less  than  $1,138,800.  In  October  last  year,  it  is 
proper  to  say,  the  combined  lines  recorded  $3,490,800 
gain  in  gross  and  $1,739,100  gain  in  net.  In  1908, 
however,  there  had  been  $4,173,100  falling  off  in  gross 
and  $462,700  loss  in  net,  this  latter  having  followed 
$126,100  loss  in  net  on  the  combined  lines  in  1907. 
In  the  following  we  furnish  a  six-year  comparison  of 


the  earnings  for  the  lines  east  of  Pittsburgh  and  Erie, 
being  the  only  portion  of  the  system  for  which  we  have 
the  data  for  such  a  comparison. 


Lines  East 
of  Pittsb'g 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

October. 
Gross  earn 
Oper.  exp. 

S 
14.576.0S4 
10,034,897 

S 
14.773.SS-1 
9,660,997 

S 
1-',  704,084 
8,750,797 

S 
15,361.184 
10.942,697 

$ 
13,686,484 
8,857,597 

S 
12,427,784 
7,977,997 

Net  earn 
Jan.  1  too 
Gross  earn 
Oper.  exp. 

4,541,187 
ct.  31. 
137,023,656 

99,380,468 

5,112,887 

125,222,056 

88,402.668 

4,043,287 

111,833,356 

80,197,468 

4,418,487 

139,076,156 
100,749,068 

4,828,887      4,449,787 

122,092,556109,435,556 
83,964,268    76,725,168 

Net  earn. 

37.643,188 

36,819,388 

31.635,888 

38,327,088 

38,128,288    32,710,388 

Foreign  discount  rates,  instead  of  advancing  on 
account  of  the  monthly  settlements,  are  to-clay  lower 
than  they  were  a  week  ago.  This  unusual  movement 
is  due  to  the  rehabilitation  of  the  Bank  of  England's 
supply  of  gold  and  the  falling  off  in  speculation  at  all 
(•(Mitres.  When  the  announcement  was  made  on 
Thursday  that  the  Bank  of  England  had  reduced  its 
rate  to  4J^%,  private  discounts  in  London  were  imme- 
diately lowered,  and  bill  brokers  showed  great  readi- 
ness to  accept  bills  to  arrive,  especially  those  running 
for  ninety  days.  The  range  now  is  4%  for  sixty- 
day  and  3  15-16%  for  ninety-day  spot  bills  and  3J^% 
for  sixty-day  and  3%%  for  ninety-day  bills  to  arrive. 
Paris  stands  willing  to  negotiate  both  spot  bills  and 
bills  to  arrive  at  the  low  figure  of  2%%,  or  %  of  1% 
under  the  Bank  rate,  notwithstanding  that  Thurs- 
day's weekly  statement  of  the  Bank  of  France  showed 
a  decrease  of  gold  and  silver  combined  of  $3,300,000, 
an  increase  of  $27,515,000  in  note  circulation  and  an 
expansion  in  bills  discounted  of  $30,155,000.  Berlin 
alone  of  the  principal  European  financial  cities  has 
not,  owing  to  the  extensive  Dec.  1  demands  for  cash 
and  accommodation,  marked  down  discounts  this 
k;  spot  bills  are  charged  4J^%  and  bills  to  arrive 
4/4  %>  an  advance  of  3^8  of  1%  as  compared  with  a 
week  ago.  The  Brussels  rate  has  fallen  to  4%,  against 
an  official  charge  there  of  5%,  and  the  Amsterdam 
rate  to  33^%.  No  intimations  have  been  forth- 
coming of  any  other  changes  in  foreign  bank  rates  be- 
tween now7  and  Jan.  1,  but  the  indications  are  that  at 
Berlin  and  Brussels  the  5%  minimum  will  not  be  long 
maintained.  It  is  not  often  that  the  financial  com- 
munity is  speculating  upon  downward  changes  in 
bank  rates  in  December.  The  Bank  of  Bengal  yes- 
terday advanced  its  rate  from  6%  to  7% .  which  ought 
to  mark  the  culmination  of  the  tightness  in  India. 

The  Bank  of  England  began  the  week  by  purchasing 
most  of  the  new  gold  offered  in  the  open  market,  and 
although,  as  our  special  London  correspondent  cables, 
there  were  exports  to  Egypt  and  South  America, 
Thursday's  statement  disclosed  a  small  gain  in  bullion, 
namely,  £40,448,  while  since  then  the  institution  has 
purchased  £375,000  in  bars  and  coin  in  the  market. 
After  deliberating  for  an  unusually  long  time,  dur- 
ing which  differences  of  opinion  probably  were  ven- 
tilated, the  Bank  Directors  decided  to  reduce  the 
minimum  discount  rate  from  5%,  as  fixed  on  Oct.  20 
last,  to  4J^%.  No  such  change  had  been  anticipated 
by  either  London  or  New  York,  particularly  in  face  of 
the  hotly-contested  general  election  now  in  progress. 
The  week's  changes  in  the  Bank's  accounts  were  not 
all  in  the  right  direction,  a  fact  that  added  to  the  sur- 
prise occasioned  by  the  lowering  of  the  rate.  The 
total  reserve  decreased  £202,070,  loans  expanded 
£1,019,010,    public    deposits    were    £154,070    larger, 
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ordinary  deposits  rose  £686,035,  while  circulation  in- 
creased £212.040.  The  net  result  was  a  decline  in  the 
ratio  of  reserve  to  liabilities  from  51.47'  ,  last  week  to 
50.25%  this  week;  this  figure,  however,  is  more  than 
3'  ,  above  the  average  carried  at  lids  season  during  the 
last  decade,  and  is,  indeed,  the  best  recorded  at  the 
opening  of  December,  with  the  exception  of  last  year, 
in  recent  time-;.  The  same  remark  applies  to  the 
amount  of  bullion  on  hand,  the  total  being,  as  our 
correspondent  informs  us,  £35,631,472.  Our  special 
cable  dispatch  also  advises  us  that  the  £40,448  gain 
in  bullion  for  the  week  was  due  entirely  to  purcha  es 
in  the  open  market.  The  details  of  the  movement  into 
and  out  of  the  Bank  were  as  follows  Imports ,  £580 ,000 
(wholly  bought  in  the  open  market,  and  including 
1^1,000  French  coin  and  £10,000  United  States  coin); 
exports,  £336,000  (of  which  £311,000  to  Egypt  and 
£25,000  to  South  America),  and  shipments  of  £204,- 
000  net  to  the  interior  of  Great  Britain. 


Quiet  trade,  the  absence  of  public  participation  in 
speculation  and  the  return  of  currency  from  the  in- 
terior have  combined  to  bring  about  a  fall  in  money 
rates  at  New  York.  Money  brokers  report  a  plethora 
of  offerings  for  all  periods.  Call  money  has  averaged 
only  2%%  during  the  current  week,  an  abnormally 
low  rate  for  the  Ni  -  ber-December  requirements. 
Loan:-,  to  mature  before  Dec.  31  have  been  obtainable 
appreciably  below  4%  ,  while  facilities  for  sixty  days 
to  six  months  have  been  pressed  on  the  market  at  4%. 
Certain  lenders,  in  order  to  stimulate  business,  have 
accepted  all-industrial  collateral  without  insisting  upon 
better  than  a  4%  return.  Yet  manufacturers  and 
merchants  desirous  of  putting  out  bills  have  not  been 
able  as  a  rule  to  secure  accommodation  at  less  than 
1%  above  the  collateral  loan  rate.  The  minimum  of 
4M%  nas  been  less  frequently  quoted  for  regular  four 
to  six  months'  bills  than 5(5  .  On  the  latter  terms 

high-class  drawers  can  now  find  purchase's  both 
locally  and  out  of  town;  but  in  a,  4%  money  mar- 
ket firms  of  the  best  standing  naturally  do  not 
care  to  pay  5  j  for  the  use  of  funds.  The  indi- 
cations are  that  after,  if  not  before,  the  new  year, 
discounting  will  become  more  active  at  -!:j ;  '(a  .'>'  (  and 
perhaps  a  trifle  less,  as  it  is  not  easy  to  figure  out  how 
financial  institutions  can  safely  and  profitably  employ 
the  money  that  is  now  accumulating  on  their  hands. 
The  call  rate  is  wholly  unprofitable;  no  large  amount 
can  be  put  out  on  time  at  4%,  and  most  institutions 
prefer  to  cany  at  least  a  moderate  amount  of  trust- 
worthy mercantile  paper  in  [  of  inve  '■  their 
excess  resources  in  bonds  or  stocks.  Here  the 
supply  of  bills  has  been  more  than  adequate  to  meet 
restricted  inquiry,  but  unless  business  recovers 
substantially  the  output  of  bills  may  easily  fall  below 
the  demand. 

Call  money  touched  23^%  on  Monday  and  ruled  at 
2%%.     On    no    subsequent    day    did    tl  iximum 

exceed  23^%,  while  quite  a  few  loans  were  made  at  as 
low  as  2%.     The  fir  customary  on  the  opening 

day  of  the  month  did  not  materialize,  renewals  being 
on  Thursday  at  2%%.     Yest    '        the  range  was 
2}4<  (    to  2>v  j  final  loan  made   at  234' 

Time  money  is  quoted  at  33^%  for  December  maturil 
and  4%  for  all  dates  from  forty  days  to  six  months. 
These  low  figures  induced  certain  powerful  speculators 
to  transfer  accounts  from  London  to  this  city.     The 


range  for  the  best  four  to  six  months'  single-name  bills 
as  well  as  for  sixty  to  ninety  days'  endorsed  bills 
receivable  is  4%  to  o%%\  less  attractive  single  names 
are  quoted  at  53^  to  6%. 

Durness,  relieved  only  by  occasional  operations  by 
speculators,  has  prevailed  in  foreign  exchange,  which 
has  apparently  settled  down  to  a  basis  in  the  neigh- 
borhood  of  4  86   for  demand   and   4  863^   for   cable 
transfers.     These    rates    preclude    any    international 
movement  of  gold.     Nor  is  this  regrettable,  for  New 
York  has  plenty  of  loanable  money,  London  is  com- 
fortable, and  on  the  Continent  there  is  no  undue  pres- 
sure calling  for  relief.     The  only  gold  shipments  on 
this  side  of  the  Atlantic  have  consisted  of  small  con- 
signments, aggregating  12,000,000,  to  Canada  before 
the  end  of  November,  while  local  banks  transferred 
SI, 800,000  to  San  Francisco  through  the  Sub-Treas- 
ury and  $300,000  to   New  Orleans  yesterday.     Lat- 
terly   the    exchanges    have    not    favored    a    continu- 
ance  of  the   outflow  either  to   the   North  or  to  the 
Pacific   Coast,   and   it   is   assumed   that   Canada   will 
not  draw  more  before  the  closing  part  of  the  year, 
when  balance  sheets  may  be  strengthened  by  calling 
freely  upon  New  York  to  remit  part  of  the  large  sum 
carried   here   for   Dominion   banks.     The   Californian 
fruit  -     son  is  now  active,  and  the  demands  from  that 
quarter   may   reappear   at   any   time.     Our   bankers, 
as  well  as  our  stock  market  operators,  are  little  con- 
cerned over  these  losses  of  gold  because  the  offerings 
of  funds  here  are  now  so  largely  in  excess  of  the  inquiry 
that  it  it  difficult  to  find  borrowers  even  at  the  lower 
quotations  ruling.     Gold  might  have  been  driven  out 
of  the  country  by  the  fall  in  the  value  of  money  had 
there  not  been  an  equally  marked  decline  in  discount 
rates   in    London — bills   to    arrive   are   quoted   3%  (5 
3J^%,  while  acceptances  in  January  are  considerably 
lower.     Conditions   in   the   foreign   exchange   market 
do  not  presage  any  early  trans-Atlantic  movement  of 
the  precious  metal.     No  finance  bills  worth  mention- 
ing are  coming  on  the  market  to  depress  rates,  the 
supply  of  cotton  bills  is  not  abnormal,  and  grain  bills 
are  in  only  moderate  volume.     Long  bills  for  invest- 
ment have  been  keenly  bid  for.     The  contango  rate 
on  American  stocks  at  this  week's  London  settlement 
was  surprisingly  high — 63^@63^%;  and  other  Stcck 
Exchange  loans  were  charged  534@53^%,  although 
since  then  the  money  market,  especially  after  the  re- 
duction in  the   Bank  rate,   has  weakened  radically. 
The  legitimate  business  in  exchange  rules  very  quiet, 
but  one  or  two  institutions  and  allied  brokers  have  been 
speculating  on  a  moderate  scale.     Quotations,  how- 
ever, have  fluctuated  within  a  comparatively  narrow 
range. 

Compared  with   Friday  of  last   week,   sterling  ex- 
change on  Saturday  was  easier  for  demand  and  cables, 
quotations    being  4  86(5  1  8605  and    4  8650 @4  8655, 
respectively;    sixty    days    were    quoted    at    4  8220(5 
4  8225.     Demand   on   Monday   declined   to   4  8590  (a 
4  8595,   cables  to  4  8640@4  8645  and  sixty  days  to 
4  8215®4  8220.     On  Tuesday   demand   advanced  to 
4  86 @4  8605,  cable  transfers  to  4  8645 @ 4  8650  and 
sixty  days  to  4  8225  @4  8235.     On  Wednesday  closing 
quotations  were  practically  unchanged,  and  on  Thu 
day,  after  an  early  decline  of  10  points,  there  was  a 
recovery  before  the  close  to  4  for  sixty 
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days,  I  8595(5  I  S605  for  demand  and  4  8640(5  1  8650 
tor  cable  transfers.  On  Friday  the  same  quietness 
prevailed,  with,  however,  a  firmer  undertone,  demand 
being  wanted  at   I  86  and  cable  transfers  at  4  863^. 

The    following    shows    the    daily    posted    rates     of 
sterling  exchange  by  some  of  the  leading  drawers. 
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The  market  closed  on  Friday  at  4  8245@4  8255  for 
60  days,  4  S6@4  8610  for  demand  and  4  8650 @ 
4  8660  for  cables.  Commercial  on  banks  was  quoted 
at  1  82@4  8234  and  documents  for  payment  4  8234 
(u  1  823^.  Cotton  for  payment  ranged  from  4  81%  @ 
4  82,  grain  for  payment  "from  4  823^  @4  82%. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  New  York  banks. 


Week  ending  Dec.  2  1910. 

Received  by 
.V.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

tfet  Interior 
Movement. 

$7, 569,000 
1,194,000 

S5.809.00O 
2,300,000 

Gain    SI, 760, 000 

Gold   _ _-. 

Loss      1,106,000 

Total  gold  and  legal  tenders 

S8.763.000 

$8,109,000 

Gain       5654,000 

With    the    Sub-Treasury    operations    and  gold   ex- 
ports the  result  is  as  follows. 


Week  ending  Dec.  2  1910. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movement,  as  above. 
Sub-Treas.  oper.  and  gold  exports. . 

88,763,000 
31,300,000 

88,109,000 
37.000,000 

Gain       8654,000 
Loss      5,700,000 

Total  gold  and  legal  tenders 

540.063,000 

S45. 109,000 

Loss    S5, 046. 000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England- - 

France 

Germany . . 

Russia 

Aus.-Hunb 

Spain 

Italy  

Netherl'ds 
Nat.Belg.. 
Sweden  . . 
Switzerl'd. 
Norway  ._ 

Total  week 
Prev.  week 


Dec.  1  1910. 


Gold. 


Silver. 


35.631,472 
131,533,520 

16,  '13,40) 

145.701.OJO 

55,398,000 

16,400,000 
39,146.000 
10,252.000 
5,518.000 
4,478,000 
6,347,000 
2,055.000 


,080 


Total. 


35 
164 
50 


33.086 
13.7S1 

6.055.000IL51 
12,003 
30,767 

3,475 

2,416 

2,759 


,000    6 

4  7 

000|  42 


i.OOO 
,000 


489,376,392  101,292,33  I 
491,728,391H0J,68d,823 


12 


£ 

631,472 
619,600 
644,650 
759.000 
401,000 
167,000 
621,000 
668,000 
277.000 
478.000 
,347,000 
,055,000 


">  i3.66S.722 
595,415.214 


Dec.  2  1909. 


Gold. 
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1  !1 

36 
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57 

16 

3S 

10 

4 

4 

5 
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£ 
290,676 
720,280 
,984,900 
,291,000 
,038,000 
,094.000 
,380.000 

(ISO. 011:1 

155,333 
,375,000 
059,000 
797,000 


495,265,189 
498,395.168 


Silver. 


35.814 

12,128, 

6,719 

12,096 

30,969 

4,000 

2,841 

2,077 


DSI) 

cm  i 
000 
000 
000 
000 
900 
667 


Total. 


106,646,247 
106,498.757 


36 

177 

49 

L50 

69 

47 

42 

12 

6 

4 

5 
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£ 
,290,676 

,534,360 
,113.500 
,010,000 
,134,000 
,063,000 
,380,000 
921,900 
233,000 
,375,000 
059,000 
,797,000 


601.911,436 
604,893,925 


ENGLISH  POLITICS. 
The  new  English  general  election,  balloting  for 
which  begins  in  some  constituencies  to-day,  marks  a 
highly  peculiar  political  situation  which  has  grown 
more  singular  in  character  with  each  successive  day. 
There  are  three  respects  in  which  this  electoral  con- 
test is  unique  in  English  politics.  It  is  so,  in  the  first 
place,  because  of  the  quite  unprecedented  haste  with 
which  the  arrangements  for  the  new  election  have 
been  rushed  through.  It  is  barely  a  fortnight  since 
the  first  announcement  was  made  that  the  "consti- 
tutional conference"  had  ended  in  deadlock;  it  is  little 
more  than  a  week  since  the  Liberal  leader  declared 
the  Ministry's  purpose  of  dissolving  Parliament;  and 
it  is  only  five  days  since  Parliament  was  dissolved. 
In  other  words,  scarcely  three  weeks  have  on  this  oc- 


casion elapsed  between  the  first  intimation  of  an  ap- 
peal  to  the  people  and  the  beginning  of  the  voting, 
and  not  much  more  than  five  weeks  will  have  elapsed 
before  all  the  votes  are  in. 

How  different  this  is  from  the  usual  procedure  may  be 
judged  from  the  fact  that  in  the  general  election  of 
last  January  an  appeal  to  the  country  had  become  in- 
evitable on  Nov.  30,  when  the  Lords  vetoed  the  budget. 
Parliament  was  dissolved  late  in  December;  the  voting- 
did  not  begin  until  the  middle  of  January,  and  it  was 
February  before  it  was  over.  That  is  to  say,  on  the 
last  occasion  in  point,  which  was  by  no  means  a  pro- 
tracted electoral  contest,  seven  weeks  elapsed  be- 
tween the  voting  against  the  Ministry  in  the  House  of 
Lords  and  the  beginning  of  the  balloting,  and  ten 
weeks  before  a  final  decision  was  rendered.  It  is  no 
doubt  possible  to  argue  that  the  present  shortening  of 
the  electoral  campaign  is  a  good  thing  in  itself,  be- 
cause of  the  business  disturbance  which  was  to  be  ap- 
prehended while  the  political  conflict  was  in  progress. 
But  we  rather  imagine  that  suspicion  will  in  most 
minds  indicate  a  different  cause — namely,  the  fact 
that  the  recent  Liberal  victories,  in  one  or  two  of  the 
by-elections,  have  led  the  Asquith  Ministry  to  infer 
that  the  sooner  it  gets  a  vote  the  better  for  its  own  ad- 
vantage. Furthermore,  it  is  always  a  possible  in- 
ference that  a  party  which  insists  on  an  exceptionally 
short  campaign  when  highly  important  issues  are  at 
stake,  is  the  party  which  in  its  inmost  heart  has  most 
to  fear  from  prolonged  and  thorough  discussion. 

The  second  consideration  which  makes  this  elec- 
toral episode  different  from  others  is  still  more  striking. 
According  to  the  precedent  of  centuries,  a  British 
Ministry  resigns  office  or  appeals  to  the  people  when 
its  measures  have  been  defeated  in  Parliament.  But 
in  the  present  case  nothing  of  the  sort  has  happened. 
No  Ministerial  measure  has  been  rejected  in  the  House 
of  Commons.  The  Lords  have  not  had  before  them 
Asquith's  resolution  regarding  the  powers  of  the  two 
Houses,  and  they  have  rejected  no  other  Ministerial 
proposal.  What  they  have  done,  in  the  week  or  two 
of  the  present  session,  is  to  adopt  a  tentative  compro- 
mise proposition  of  their  own  regarding  thj  composi- 
tion of  the  House  of  Lords.  This  proposition  the 
Ministry  has  declined  to  submit  to  the  House  of  Com- 
mons, preferring  to  go  in  haste  to  the  country  on  the 
general  issue,  in  advance  of  any  tangible  vote  in  either 
House  against  the  Ministerial  policies. 

We  know  of  no  parallel  case  to  this  in  British  poli- 
tics. Indeed,  it  appears  to  be  a  highly  unfortunate 
innovation,  in  that  it  may  be  claimed  hereafter  as  a 
precedent  for  dissolution  of  Parliament  at  any  time 
of  acute  political  dissension,  on  the  ground  of  wdiat 
one  or  another  House  of  Parliament  has  not  done  but 
possibly  might  do.  It  may  easily  be  imagined  how 
useful  this  expedient  would  become  in  cases  where  a 
Ministry  preferred  to  shut  off  at  once  Parliamentary 
debate  on  the  very  question  at  issue.  Discussion 
of  all  great  public  measures  on  the  floor  of  Parliament 
has,  from  the  beginning  of  English  Parliamentary 
history,  been  of  the  utmost  value  in  setting  forth 
clearly,  in  the  people's  sight,  the  underlying  issues. 
Obviously,  then,  such  a  Ministerial  expedient,  under 
the  circumstances  which  we  have  supposed,  would  be  a 
convenient  recourse  for  a  Ministry  which  was  either  in 
the  wrong  or  uncertain  of  its  own  position.  We  do  not 
say  that  the  present  case  is  exactly  that;  for  the  Con- 
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-    tutional  powers  of  the  House  of  Lords,  at  any  ra1 
have  been  exhaustively  discussed.     But  the  precedent 
vil.     Nor  can  it  be  defended  as  imperatively 
necessary   on   the   present    occasion.     There   is   some 
ground  even  here  for  suspecting  that  the  eag<  .  of 

the  Ministry  to  get  to  the  people,  without  prolo  lj 
Parliamentary  discussion  of  the  measure  on  which  it 
proi  -  -  to  be  making  its  appeal,  was  due  to  the 
awkward  position  of  the  Ministry  itself,  with  the  club 
held  over  it  by  the  Home  Rule  faction  which  just  now 
holds  the  balance  of  power  in  the  House  of  Commons. 

The  third  consideration  which  makes  this  electoral 
contest  unique  in  the  recent  political  history  of  Eng- 
land is  the  highly  important  change  of  front  regarding 
the  tariff  question  by  the  Conservative  leaders.  Writ- 
ing a  fortnight  ago  on  the  outlook  for  this  English 
electoral  campaign,  we  said  that  ''the  choice  of  issues 
by  each  of  the  two  great  parties,  as  preliminary  to  a 
new  election,  is  the  question  on  which  much  of  the 
subsequent  results  will  hang."  This  was  so,  for  the 
obvious  reason  that,  as  matters  stood  at  the  time  of 
writing,  the  Liberal  Party  would  be  handicapped  in 
the  English  constituencies  by  its  Home  Rule  entangle- 
ments, which  are  most  unpopular  in  England,  whereas 
the  Conservative  Party  would  to  all  appearances  be 
equally  handicapped  with  the  doubtful  voters  (through 
whom  alone  a  majority  could  be  obtained)  because  of 
it.-  stubborn  adherence  to  the  plan  for  a  protective 
tariff. 

The  Conservative  leaders,  no  doubt  under  heavy 
pressure  from  the  Unionists,  who  are  supporting  them 
on  the  main  question  at  issue,  have  been  the  first  to 
cut  this  knot.  Last  Tuesday  Mr.  Balfour,  in  a  public 
speech,  declared  his  willingness  to  abandon  the  "tariff 
reform"  issue  for  the  present  campaign,  and  to  so  far 
bury  it  as  a  Ministerial  policy  that  in  his  party's  name 
he  will  agree  to  leave  decision  on  the  whole  question 
of  protection  to  a  subsequent  popular  referendum. 
Mr.  Balfour's  speech  concluded  thus: 

"I  frankly  say  that  tariff  reform  would  be  a  great 
change.  This  election  cannot  be  described  as  taking 
place  on  tariff  reform  simply,  and  I  have  not  the  least 
objection  to  submitting  tariff  reform  to  a  referendum. 
It  seems  to  me  that  our  opponent  should  respond  with 
the  generosity  of  honorable  combatants,  and  say, 
'We  agree  that  Home  Rule  shall  be  subject  to  a  refer- 
endum.' " 

We  believe  this  declaration  to  be  entirely  correct 
in  its  statements  concerning  the  real  issue  of  the  pres- 
ent election.  The  two  very  interesting  questions 
which  are  left,  after  this  spectacular  announcement  by 
the  Opposition  leader,  have  to  do,  first,  with,  the  kind 
of  precedent  which  his  action  will  create,  and, second, 
with  its  political  results  in  the  present  campaign .  It  will 
be  asked  with  more  or  less  concern  by  many  thought- 
ful people  whether  this  maneuver  does  or  does  not 
endorse  the  general  principle  of  the  referendum .  We 
should  say  that  it  does  not,  though  in  that  respect  Mr. 
Balfour's  reference  to  Home  Rule  is  unfortunate. 
His  further  statement  of  his  reason  for  placing  the 
tariff  question  on  that  basis  was  that  it  had  to  be  re- 
moved from  active  politics  at  the  present  time.  It 
will  have  to  he  admitted  that  the  adoption,  even  under 
such  circumstances,  of  the  referendum  plan  might  be 
unfortunate  as  a  precedent.  It  might  easily  be  claimed 
as  such  hereafter  by  those  political  busybodies  who 
argue  for  the  reference  of  every  serious  question  to 
popular  decision  by  a  vote  in  bulk — a  process  which 


would  not  only  be  prodigiously  expensive,  but  con- 
fusing, futile  and  politically  dangerous.  We  are 
rather  inclined  to  imagine,  however,  that  the  proposal 
of  a  referendum  on  this  tariff  question  would  amount 
to  the  shelving  of  the  question  itself  for  a  considera- 
ble time  to  come. 

As  to  the  other  question,  what  may  be  looked  for 
as  the  immediate  political  result  of  this  move  by  Mr. 
Balfour,  it  is  difficult  to  see  how  the  campaign  against 
the  extreme  Liberal  policies  can  fail  to  benefit  ma- 
terially. The  Opposition  leader's  action  certainly 
goes  far  to  solve  the  vexed  question  of  the  Liberal- 
Unionists,  many  of  whom  would  not  support  the  Con- 
servative Ministry  so  long  as  a  vote  to  that  effect  com- 
mitted them  indirectly  to  the  abandonment  of  free 
trade.  The  dispatches  have  intimated  during  the 
past  few  days  that  Balfour's  abandonment  of  protec- 
tion as  an  immediate  Parliamentary  issue  would  "split 
his  party  in  two."  We  are,  however,  quite  unable  to 
see  why.  No  doubt,  if  another  party  were  in  the 
field  with  a  platform  commending  itself  to  conserva- 
tive business  men,  the  repudiation  of  "tariff  reform" 
might  drive  over  to  that  party  any  such  business  men 
of  Tory  affiliations  as  had  at  heart  the  protective 
issue.  But  that  is  a  situation  which  does  not  exist. 
The  strictly  protectionist  element  in  the  Conservative 
Party — made  up  largely  of  rich  manufacturers  and 
bankers — can  scarcely  object  to  continuance  of  free 
trade  as  greatly  as  they  would  object  to  a  victory  for 
Lloyd-George's  policies. 

Furthermore,  from  the  standpoint  of  political  tac- 
tics, Mr.  Balfour's  action  leaves  the  Liberals  in  an 
awkward  situation.  It  is  they  alone  who  now  have 
around  their  neck  the  millstone  of  an  embarrassing  side 
issue  in  the  canvass.  Replying  on  Wednesday  to  Mr. 
Balfour,  Mr.  Lloyd-George  had  nothing  better  to  say 
than  that  the  referendum  "is  a  mere  device  to  put  a 
more  effective  weapon  in  the  hands  of  the  wealthy 
classes" — a  statement  which  certainly  involves  a  pe- 
culiar conception  of  the  referendum.  Mr.  Birrell's 
comment  in  behalf  of  the  Asquith  Ministry  was  more 
intelligible;  the  referendum,  in  his  judgment,  was 
"delusive,  dangerous  and  unworkable,  and  calculated 
to  destroy  free  representative  government."  But 
even  this,  as  we  have  seen,  overlooks  the  immediate 
political  advantage  which  is  sure  to  be  gained  as  a  re- 
sult of  the  new  expedient.  Indeed,  the  situation  of  the 
Asquith  Ministry  is  just  a  bit  ridiculous  when,  after 
rushing  to  the  polls  in  a  way  hardly  warranted  by  con- 
stitutional precedent,  for  the  people's  verdict  on  the 
powers  of  the  House  of  Lords,  they  turn  to  protest 
with  indignation  against  another  plan  for  submitting 
another  public  question  directly  to  the  people.  We 
suspect  that  the  English  electorate  will  brush  aside 
the  technicalities  involved,  and  see  somewhat  clearly 
the  inconsistent  and.  indefensible  position  in  which  the 
Asquith  Ministry  has  placed  itself. 

NEED  OF  REINFORCING  THE  SURPLUS  OF 
OUR  SAVINGS  BANKS. 
Now  that  the  time  is  at  hand  for  making  another 
semi-annual  distribution  of  dividends  by  oursavings 
institutions,  the  question  as  to  the  rate  of  paymentis 
again  receiving  much  consideration.  Up  to  twelve 
months  ago  4%  per  annum  was  the  uniform  rate  of 
interest  paid  by  the  savings  banks  in  this  county, 
and  in  fact  throughout   Greater  New   York.     But   in 
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December  L909  five  of  the  banks  of  this  city  thought 
it  wise  and  prudent  to  come  down  ioiiV,  per  annum, 
the  Bowery  Savings  Hank,  which  ranks  as  thelargesl 
in  the  State,  being  among  the  number,  as  also  the 
Dry  Dock  Savings  Institution,  which  also  is  an  insti- 
tution of  considerable  size.  Last  June  six  other  insti- 
tutions came  down  to  a  :;'•■_■'  ,  basis,  led  by  the  Bank 
for  Savings,  which  in  the  extent  of  its  deposits  stands 
close  to  the  Bowery  Savings  Bank.  The  Greenwich 
Saving  Bank  and  the  Union  Dime  were  two  others 
included  in  the  list,  though  as  to  the  Greenwich  a 
distinction  was  made  between  larg  UltS  and  small 

ounts,  4%  being  paid  on  amounts  of $1,000  or  less, 
but  only  3^%  on  the  excess  above  $1,000. 

The  reason  that  prompts  the  banks  in  reducingtheir 
interest  rates  i;  the  fact  that  the  ratioof  surplus  to 
deposits  has  been  dwindling  for  quite  a  while,  and  a 
point  has  been  reached  where  it  would  appear  to  be  a 
departure  from  sound  principles  of  banking  to  allow 
aii_\'  further  encroachments  up  id  surplus.     Sav- 

ings institutions  of  this  State  are  r  d  in  their 

investments  to  the  choicesl  lines  <  fsi  :uri1  I  hence 

not  the  slightest  question  can  be  raised  as  to  their 
soundness,  speaking  of  them  collectively.  Neverthe- 
less, prudence  suggests  that  as  il:  -  avings  de- 
positories are  not  merely  investment  institutions  but 
also  partake  of  the  nature  of  banking  institutio 
their  surplus  should  bear  an  adequate  ratio  to  lia- 
bilities. Judged  by  that  standard,  these  insti- 
tutions are  not  as  strongly  fortified  again-:  con- 
tingencies as  it  is  reasonable  to  ask,  in  the 
interest  of  the  entire  community,  that  they 
should  be. 

We  have  many  times  in  the  past  given  figures  to 
show  what  a  shrinkage  in  surplus  has  taken  place 
within  recent  years.  But  the  downward  movement 
is  still  in  progress.  Twenty  years  ago,  that  is  on 
Jan.  1  1890,  when  the  total  deposits  for  the  whole 
State  were  only  $550,066,657,  the  surplus  amounted 
to  $94,601,800,  the  ratio  of  the  latter  to  the  former 
thus  being  over  17%.  To-day,  with  the  deposits 
three  times  as  large,  their  amount  (taking  the  return 
for  July  1  1910)  being  $1,526,935,581,  the  surplus  is 
only  a  few  millions  in  excess  of  the  former  figure,  being 
$101,310,603.  In  other  words,  the  surplus  is  now 
only  6.63%  °f  the  deposits,  as  against  17.19%  onJan.  1 
1890.  This  furnishes  such  a  striking  contrast  that 
the  logic  of  the  situation,  one  would  imagine,  ought  to 
appeal  to  every  sensible  bank  manager. 

We  may  be  sure,  too,  that  there  would  be  no  two 
opinions  regarding  the  matter  except  that  about  two 
years  ago  an  evil  genius  arose  and  argued  with  a  great 
show  of  plausibility  in  favor  of  a  new  way  of  calculat- 
ing surplus.  There  was  no  need  of  considering  market 
value  at  all,  which  had  gone  against  the  banks  anyway. 
Why  not  value  our  securities  on  an  amortization 
principle?  Where  that  principle  is  applied  there  can 
be  no  depreciation  whatever,  save  that  due  to  the 
gradual  extinction  of  premium  through  amortization. 
The  bonds  having  been  purchased  on  a  certain  income 
basis  are  carried  on  the  books  on  that  basis  until 
maturity.  If  in  the  meantime  a  serious  shrinkage 
in  the  market  value  of  the  securities  should  occur, 
just  as  has  actually  happened  in  the  present  instance, 
the  duty  of  the  savings  bank  manager  is  to  close  his 
eyes  to  the  fact,  so  he  has  been  told.  A  few  of  the 
officials  have  yielded  acceptance  to  the  idea  and  are 


deluding  themselves  with  the  notion  that  they  have 
a  surplus  about  40%  larger  than  would  prove  to  be 
true  if  occasion  arose  for  disposing  of  the  securities 
at   market    prices. 

What  a  fallacious  test  the  amortization  or  invest- 
ment value  is  will  appear  from  a  comparison  of  the 
figures  for  the  last  three  semi-annual  periods.  Ac- 
cording to  the  statement  for  July  1  1909  the  surplus 
on  the  investment  value  was  $141,514,620.  For 
Jan.  1  1910  this  had  increased  to  $144,082,568  and 
July  1  1910  saw  it  up  to  $148,609,510.  But  while  the 
banks  were  thus  g<  bting  steadily  richer  on  their  own 
estimate  of  the  value  of  their  securities,  they  were 
growing  poorer  on  the  basis  of  the  true  values — those 
ruling  in  the  markel .  On  July  1  1C09  the  surplus  on 
the  basis  of  market  values  was  $108,757,437.  On 
Jan.  1  1910  this  had  been  reduced  to  $106,835,540, 
while  for  July  1  1910  the  amount  was  down  to  $101,- 
310,603.  In  the  interval  the  aggregate  of  deposits 
had  risen  from  $1,444,974,860  to  $1,526,935,581, 
affording  an  idea  of  how  the  disparity  between  sur- 
plus and  deposits  is  growing. 

The  point  on  which  we  would  lay  especial  emphasis 
is  that  this  further  decline  in  surplus  lias  occurred 
notwithstanding  the  action  of  several  of  the  institu- 
tions; as  set  out  above,  in  reducing  their  interest  rate. 
Clearly  this  presents  a  situation  to  which  a  corrective 
should  be  applied — not  bee  u  :  the  situation  involves 
the  possbility  of  any  immediate  danger,  but  to  prevent 
a  loss  of  confidence  on  the  part  of  the  depositors  and 
the  general  public  in  the  impregnability  of  the  insti- 
tutions. Of  course  it  does  not  necessarily  follow  that 
becausi  I  urplus  has  further  diminished  that  further 
depreciation  in  the  value  of  the  securities  held  is 
going  on.  Obviously,  the  payment  of  larger  divi- 
dends than  the  earnings  warranted  would  likewise 
operate  to  pull  down  the  surplus.  It  is  at  all  events 
certain  that  surplus  cannot  be  built  up  again,  other 
things  being  the  same,  except  by  keeping  dividends 
smaller  than  earnings,  thereby  allowing  a  portion  of 
the  latter  to  accumulate  and  form  accretions  to  sur- 
plus. In  the  figures  we  have  cited,  we  are  dealing- 
wit  h  the  general  totals.  Not  a  few  of  the  banks,  as 
we  have  seen,  have  reduced  their  interest  rate  to  33^%. 
The  teaching  of  the  figures  cited  is  that  those  that 
have  made  no  change  in  rate  should  speedily  follow- 
in  the  same  footsteps. 

It  is  almost  superfluous  to  say  that  the  position  of 
some  of  the  institutions  is  much  stronger  than  that 
of  others,  and  yet  in  no  case  is  the  surplus  larger  than 
it  should  be.  Note  for  example  that  there  is  only 
one  savings  bank  in  New  York  County  that  is  carrying 
a  surplus  reaching  or  exceeding  10%.  Note  further 
that  there  are  only  four  banks,  including  the  one 
already  mentioned,  where  the  surplus  amounts  to 
even  8%  of  the  deposits.  One  thing  which  usually 
acts  as  a  deterrent  upon  a  reduction  in  the  rate  is  a 
fear  of  losing  deposits.  The  larger  institutions  can 
of  course  afford  to  view  the  possibility  of  such  loss 
with  indifference,  and  as  far  as  concerns  the  smaller 
banks  a  possible  increase  in  deposits  resulting  from  the 
retention  of  the  4%  rate  could  serve  only  to  further 
weaken  their  position;  for  with  larger  deposits,  the 
surplus,  already  limited,  would  be  spread  out  over 
a  larger  volume  of  liabilities,  making  the  particular 
institution  still  more  vulnerable  instead  of  fortifying 
and  strengthening  it. 
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But  fears  of  a  loss  of  deposits  from  a  lowering  of 
interest  rates  may,  we  think,  be  safely  dismissed 
altogether.  The  ordinary  savings-bank  depositor,  it 
may  be  taken  for  granted,  does  not  like  to  see  his 
interest  return  diminished;  but  when  the  move  is 
clearly  essential  and  prompted  by  caution  and  con- 
servatism, he  is  likely  to  think  twice  before  transferring 
his  hoard  to  another  institution  which  may  seem  willing 
to  run  the  risk  of  maintaining  the  old  rate  of  distribu- 
tion for  one  or  two  semi-annual  periods  longer.  We 
have  had  the  curiosity  to  trace  the  course  of  the  de- 
posits of  those  institutions  which  have  already  come 
down  to  33^2%,  and  the  result,  we  think,  will  be  sur- 
prising to  those  timid  souls  among  savings  bank  man- 
agers who  are  apprehensive  lest  such  a  move  should 
prove  unfavorable  to  the  fortunes  of  their  own  insti- 
tutions. In  the  following  we  show  the  deposits  at  the 
last  four  semi-annual  dates  of  each  of  the  eleven  banks 
that  are  on  record  as  having  reduced  their  rate  of 
distribution.  We  add  lines  at  the  end  to  indicate 
the  deposits  for  the  other  savings  banks  in  New  York 
County  and  also  the  deposits  for  the  whole  State. 


Name —  Jan.  1  1909. 

Bants  reducing  Dec.  31  1909—  S 
Bowery  Savings  Bank.  104,468,925 
Dry  Dock  Savings  Inst .  34 ,642 ,  183 
Italian  Savings  Bank..  1,716,259 
North  River  Sav.  Bank  8,328,619 
Union  Square  Sav.Bank  8,725,288 
Banks  reducing  June  30  1910 — 

92.512,997 
14,627,690 
16,911,302 
59,640.201 
11,178.851 
26.273.384 


July  1  1909.    Jan.  1  1910.     July  1  1910. 


Bank  for  Savings. 
Citizens'  Savings  Bank 
Franklin  Savings  Bank 
Greenwich  Sav.  Bank. 
Manhattan  Sav.  Inst.. 
Union  Dime  Sav.  Bank 


Total  11  banks 379,015,699 

Other  banks  in  county...    359,562,264 


S 

107,546,035 

36.034,748 

1,984,327 

8,757.399 

9,494,890 

95,861,198 
15.119,493 
18,055,736 
61,676,767 
11,598,603 
28,223,795 

394,352.991 
371,915,940 


108,720,524 

37,073,812 

2,398,029 

9,028.439 

10,025.820 

98,216,475 
15,716,167 
18,881,462 
62,921,637 
11,986,087 
29,693,122 

404,661,574 
381,332,437 


105,603,342 

37,106,181 

2,707,547 

8,883,960 

10,065,668 

100,991,489 
16,304,882 
20,170,211 
64,580,245 
12,478,131 
32,012,509 


410,904,165 
395,534,474 


Total  New  York  County.    738,577.963      766.268,931      785,994,011      806,438,639 
Total  New  York  State...  1,396,443,328  1,444.974,861   1,483,449,494  1,526,935,582 

The  eleven  banks  which  have  reduced  hold  over  half 
the  savings  funds  in  the  county  and  the  course  of  their 
deposits  has  been  no  different  from  that  of  the  banks 
which  have  adhered  to  the  4%  rate.  On  Jan.  1  1909 
the  deposits  of  the  former  were  $379,015,699;  from 
this  there  was  an  increase  to  $394,352,991  July  1  1909, 
to  $404,661,574  Jan.  1  1910  and  to  $410,904,165 
July  1  1910.  On  the  other  hand,  the  banks  which 
have  not  as  yet  reduced  started  on  Jan.  1  1909  with 
deposits  of  $359,562,264  and  have  gained  in  much  the 
same  way  with  each  semi-annual  period,  there  being 
an  increase  to  $371,915,940  July  1  1909,  to  $381,332,- 
437  Jan.  1  1910  and  to  $395,534,474  July  1  1910. 
Not  alone  that,  but  the  aggregate  of  the  deposits  for 
the  whole  State  has  followed  a  closely  similar  course. 
It  should  also  be  observed  that  of  the  whole  eleven 
institutions  here  given  only  two  show  for  July  1  1910 
smaller  deposits  than  for  the  previous  January,  and 
only  in  the  case  of  one,  namely  the  Bowery  Savings 
Bank,  is  the  loss  appreciable  in  amount  and  in  that 
instance  other  circumstances,  aside  from  the  lowering 
of  the  rate,  may  well  have  played  part  in  the  fall- 
ing off. 

Altogether  are  we  not  justified  in  thinking  that 
much  though  the  depositor  may  like  a  high  interest 
rate,  he  also  appreciates  conservative  management. 
And  this  experience  ought  to  be  an  incentive  to  other 
institutions  to  fix  their  dividend  rates  on  a  basis  per- 
mitting the  restoration  of  the  surplus  fund  to  a  plane 
more  nearly  in  accord  with  the  demands  of  the  situa- 
tion. There  is  not  an  institution  in  the  whole  county 
that  could  not  with  advantage  to  itself  lower  its  divi- 
dend for  the  time  being. 

We  have  already  indicated  that  only  one  savings 
bank  in  the  county  is  able  to  show  a  surplus  equaling 


or  exceeding  10%  of  its  deposits.  But  another  argu- 
ment is  still  more  conclusive  on  this  point.  Notwith- 
standing that  a  number  of  the  banks  have  cut  their 
dividend  rate,  and  notwithstanding  that  the  great 
majority  of  them  are  able  to  show  only  a  very  small 
ratio  of  surplus  to  deposits,  every  one  of  the  32  saving  i 
banks  in  this  county,  with  only  three  exceptions,  suffered 
areduction  of  this  ratio  between  Jan .  1  1910  and  July  1 
1910.  Obviously,  the  banks  ought  to  place  their 
dividends  on  a  basis  where  they  could  add  at  least 
a  little  to  their  surplus  accounts.  The  fact  that  only 
three  institutions  out  of  32  in  the  whole  county  were 
able  to  do  this  is  proof  positive  of  the  need  of  a  general 
move  to  get  away  from  the  4%  rate. 


THE  STEEL  CORPORATION'S  PENSION  PLAN. 

The  United  States  Steel  Corporation — that  mar- 
velous conception  of  the  brain  of  J.  P.  Morgan — has 
taken  another  step  intended  to  promote  the  comfort 
and  well-being  of  its  employees.  A  pension  fund  to 
provide  for  the  support  of  faithful  employees  in  their 
old  age  has  been  consummated  and  is  to  begin  on 
Jan.  1  1911. 

The  Steel  Corporation,  in  its  management  and 
organization,  is  distinguished  for  many  things;  but  for 
none  more  than  the  comprehensive  plans  to  enlist  the 
support  of  its  employees  and  advance  their  welfare. 
At  the  very  start  a  plan  was  put  into  operation  by 
which  employees  are  allowed  to  purchase  shares  of  the 
company's  stock  by  installment  payments  at  a  reduc- 
tion from  the  current  market  price,  and  are,  besides, 
accorded  liberal  bonuses  for  faithful  service.  On 
May  1  last  a  plan  for  relief  in  case  of  work  accidents 
was  put  into  effect.  This  was  discussed  in  our  issue 
of  April  23.  Under  it  relief  is  paid  for  temporary 
disablements  and  for  permanent  injuries  and  for  death. 
The  pension  system  now  inaugurated  is  entirely 
separate  and  distinct  from  this  Voluntary  Accident 
Relief  Plan,  which  provides  for  employees  who  may 
be  injured  and  the  families  of  employees  who  may  be 
killed  while  at  work  in  the  service  of  the  subsidiary 
companies  of  the  Steel  Corporation.  Perhaps  the 
most  striking  feature  of  these  arrangements  is  the  fact 
that  neither  the  Accident  Relief  Plan  nor  the  Pension 
Fund  involves  any  contribution  from  the  men  them- 
selves. 

The  Pension  Fund  is  a  very  comprehensive  affair. 
It  was  established  in  the  current  year  (1910)  by  the 
joint  action  of  the  Steel  Corporation  and  Andrew 
Carnegie,  and  is  called  the  United  States  Steel  and 
Carnegie  Pension  Fund.  The  Steel  Corporation  pro- 
vided $8,000,000,  which,  with  the  Carnegie  Relief 
Fund  of  $4,000,000  created  by  Andrew  Carnegie  on 
March  12  1901,  makes  up  a  joint  fund  of  $12,000,000. 
Old-age  pensions  are  to  be  paid  to  employees  from 
the  income  of  the  fund.  There  are  three  classes  of 
pensions,  namely  pensions  by  compulsory  retirement, 
pensions  by  retirement  at  request  and  pensions  for 
permanent  incapacity.  Under  the  first,  all  men  who 
have  been  twenty  years  or  longer  in  the  service  and 
have  reached  the  age  of  70,  and  all  women  who  have 
been  twenty  years  or  longer  in  the  service  and  have 
reached  the  age  of  60,  are  to  be  retired  and  pensioned, 
though,  at  the  request  of  their  employing  officers, 
persons  employed  in  executive  or  administrative  posi- 
tions may  be  allowed  to  continue  in  active  service  after 
reaching    the    ages    mentioned.     Under    the    second 
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class,  any  man  who  has  reached  the  age  of  60,  and 
every  woman  who  has  reached  the  age  of  50,  and  been 
twenty  years  or  longer  in  the  service,  may  be  retired 
and  pensioned  either  at  their  own  request  or  at  the 
request  oi  their  employing  officer. 

Under  the  third  class  any  employee  who  has  become 
permanently  and  totally  incapacitated  through  no 
fault  oi  his  or  her  own,  and  been  twenty  years  or  longer 
in  the  service,  may  bo  pensioned  at  the  discretion 
of  the  Board  of  Trustees.  For  each  year  of  service 
1%  of  the  average  regular  monthly  pay  received 
during  the  last  ten  years  of  service  is  to  be  given. 
Thus  an  employee  who  has  been  twenty-five  years  in 
the  service,  and  has  received  an  average  regular 
monthly  pay  of  $60  a  month,  will  receive  a  pension 
allowance  equal  to  25%  of  $60,  or  $15  a  month. 

No  pension  is  to  be  more  than  $100  a  month  or  less 
than  SI 'J.  Leave  of  absence,  suspension,  temporary 
lay-off  on  account  of  reduction  in  force,  or  disability,  is 
not  to  be  considered  as  breaks  in  the  continuity  of 
service,  and  time  thus  lost  is  not  to  be  deducted  in 
reckoning  the  length  of  service.  Dismissal  or  volun- 
tarily leaving  the  service,  followed  by  re-re  tent 
within  two  years,  is  not  to  be  considered  as  breaks  in 
the  continuity  of  service,  but  the  time  thus  lost  is  to 
be  deducted  in  reckoning  the  length  of  service.  No 
assignment  of  pensions  will  be  permitted;  neither  are 
pensions  to  be  subjei  I  to  attachment  or  other  legal 
process  for  debts  of  the  beneficiary.  As  this  pension 
plan  is  a  purely  voluntary  provision  for  the  benefit 
of  employees  superannuated  or  totally  incapacitated 
after  long  and  faithful  service,  it  is  expressly  provided 
that  it  is  to  constitute  no  contract  and  to  confer 
no  legal  rights  upon  any  employee. 

While  speaking  of  the  treatment  of  the  employees 
of  the  Steel  Corporation  and  its  various  subsidiaries,  it 
is  well  enough  to  recall,  as  indicating  how  considerate 
the  management  has  really  been,  that  the  policy  in  the 
matter  of  wages  has  likewise  been  very  liberal.  By 
this  we  mean  that  in  bad  times  the  company  has 
refrained  from  reducing  wages  and  in  good  times  it 
has  been  the  first  to  raise  the  scale  of  pay.  For  illus- 
tration, we  may  point  to  the  fact  that  in  the  spring 
of  1909,  at  the  time  of  the  great  break  in  the  prices 
of  iron  and  steel,  when  nearly  all  the  large  outside 
steel-producing  concerns  were  obliged  to  cut  wages 
10%,  the  managers  of  the  Steel  Corporation  did  not 
even  take  the  question  of  reducing  the  wages  of  steel 
employees  under  serious  advisement.  Again,  early 
the  present  year,  when  the  steel  trade  was  enjoying 
renewed  activity  (which  has  since  been  lost)  wTages  were 
increased  an  average  of  6%,  notwithstanding  that  they 
had  not  been  reduced  lastfyear  when  business  was  bad. 


THE  BROADER  CONCERN  IN  THE  RAILROAD 
RATES  PROBLEM. 
President  Ide  of  the  Home  Life  Insurance  Company 
has  come  forward  to  speak  to  the  Inter-State  Com- 
merce Commission  for  the  corporate  holders  of  rail- 
road securities,  and  in  so  doing  he  brings  into  public 
view  a  phase  of  the  rate  problem  which  is  liable  to 
receive  insufficient  attention.  It  is  only  fair  to 
point  out,  at  the  start,  that  his  company  passed 
through  the  investigation  of  1905  without  having  any 
accusation,  just  or  unjust,  brought  against  it,  so 
that  he  cannot  even  be  suspected  of  appearing  in  any 
other  character  than  as  a  trustee  for  others. 


His  own  company,  he  said,  consists  of  45,000  policy- 
holders, scattered  over  the  whole  country,  and  as  they 
cannot  speak  for  themselves  he  deemed  it  incumbent 
upon  him  as  a  trustee  to  speak  for  them.  Of  the  fund 
belonging  to  these  scattered  persons,  the  company's 
trustees  have  placed  37^%  in  railroad  securities;  and 
of  the  total,  9,118  millions  of  aggregate  bond  issues 
of  the  steam  roads  of  the  country,  he  estimated  that 
the  life  insurance  companies  doing  business  in  this 
State,  acting  for  20  million  policy-holders,  hold  one- 
eighth.  These  figures  can  be  compared  with  the  care- 
ful statement  lately  made  ["Chronicle"  Sept.  24, 
p.  75S],  which  includes  other  institutions.  These 
others,  including  the  savings  banks,  have  not  yet 
found  a  personal  spokesman  for  their  concern  in  this 
matter;  therefore  it  is  well  that  one  has  come  forward 
for  life  insurance  policy-holders. 

The  value  of  what  is  called  a  "security"  necessarily 
rests  upon  that  of  the  substance  against  which  it 
holds  a  lien;  the  value  of  the  lien,  said  Mr.  Ide,  is  af- 
fected  by  the  margin  of  value  above  the  amount  of 
the  lien.  For  example,  if  a  piece  of  real  estate  worth 
$100,000,  on  which  a  mortgage  of  $60,000  is  out- 
standing, should  for  any  reason  fall  in  value  to  $80,000, 
the  margin  of  safety  for  the  loan  is  cut  in  half;  there- 
fore the  value  of  the  investment  is  impaired,  notwith- 
standing the  borrower  may  continue  payment  of  in- 
terest. He  cited  the  fact  that  many  States  (notably 
this  State)  require  interest-paying  unbrokenly  for  a 
term  of  years  before  savings  banks  can  buy  railway 
Lsue>,  and  offered  this  as  showing  that  a  record  of 
such  payment  is  deemed  a  proof  of  investment  value. 
He  adduced  this  (and  unanswerably)  as  meeting  the 
plea  that  even  if  the  earning  power  of  railroads  should 
shrink,  the  only  sufferers  would  be  the  stockholders, 
through  reduction  of  their  dividends.  Though  it  be- 
gan with  them,  the  injury  would  not  stop  there.  The 
stockholders  themselves  are  so  scattered  in  location 
and  so  modest  in  average  holding  that  the  blow  would 
be  widely  diffused,  and  the  value  of  the  bonds  would 
fall  likewise. 

The  greatest  value  of  Mr.  Ide's  plea  is  that  he  in- 
directly brings  forward,  without  mentioning  it  in 
terms,  a  most  important  factor  which  is  liable  to  be 
overlooked;  namely  the  concern  which  the  entire 
country,  including  every  inhabitant  and  every  inter- 
est, has  in  this  subject.  Complaining  shippers  have 
been  urging  their  side,  just  as  grumbling  commuters 
have  been,  with  total  disregard  of  all  outside  their 
own  case,  and  as  if  nothing  else  were  involved.  The 
moneyed  effect  of  the  proposed  rate  advance  upon 
shippers,  there  is  good  reason  to  believe,  is  much  less 
serious  than  some  of  them  imagine,  since  it  will  be 
so  comminuted  and  so  distributed  among  consumers; 
but  even  if  this  were  not  so,  the  concern  which  the 
whole  country  has  in  the  strength  of  railway  finances 
and  maintenance  of  railway  credit  is  so  much  greater 
as  to  make  the  immediate  concern  of  shippers  a  really 
minor  consideration. 

For  the  popular  conception — all  the  more  capable 
of  mischief  because  it  is  a  vague  one  which  do:s  not 
get  put  into  plain  words  and  held  up  to  view — that 
the  issue  lies  between  shippers  and  passengers  on  one 
hand  and  an  independent  or  outside  or  semi-foreign 
entity,  called  railroads,  on  the  other,  is  fundamentally 
incorrect.  There  is  no  outside  or  semi-foreign  part} 
and  there  is  no  such  distinct  entity  existing.     If  any- 
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body  desires  to  draw  distinctions,  the  railroad  has  two 
relations  or  functions;  the  one,  that  of  common  car- 
rier, bound  to  work  for  everybody,  at  uniform  and 
fair  prices  and  open  to  everybody's  demands  and  com- 
plaints of  grievances;  the  other,  the  financial  relation 
it  sustains  towards  everybody  and  everything.  The 
first  is  the  common  everyday  aspect ,  and  is  the  only 
one  the  shippers  are  urging;  but  the  other  is  not  less 
vital  because  under  the  surface  and  little  discussed. 

It  seems  almost  childishly  simple  to  say  that  the 
lowest  layer  in  the  foundation  sustains  all  above  it, 
and  that  disturbing  that  bottom  layer  is  attacking 
the  structure.  If  we  can  affirm  anything  positively, 
it  is  that  the  banks,  insurance  companies,  educational 
and  benevolent  institutions,  already  mentioned  as 
having  such  a  large  proportion  of  their  assets  in  rail- 
way stocks  and  bonds,  stand  on  or  are  built  upon  rail- 
way vigor  and  credit.  What  structure  is  built  upon 
those  various  institutions;  or,  should  we  not  rather 
ask,  what  structure  is  not?  Give  imagination  a  little 
rein  ami  suppose  this  lowest  layer  impaired,  would  not 
total  overwhelming  be  involved? 

Men  of  advanced  years  easily  turn  back  in  memory 
to  the  time  when  passenger  travel  between  Boston, 
New  York,  Albany  and  Buffalo  meant  passing  over 
several  separate  roads,  with  a  fresh  start  of  passen- 
ger and  luggage,  and  often  some  break  in  time  at  the 
end  of  each  link.  People  forget  readily,  and  so  we 
have  all  gradually  come  to  look  on  the  railroad  as  a 
thing  of  course,  as  the  weather  is;  something  to  be  ac- 
cepted and  us  3d  without  appreciation  and  subject  to 
liberty  of  denouncing.  It  is  not  perfect,  and  it  is  not 
ideal;  it  is  human.  It  owes  duties,  and  is  trying  to 
perform  them;  but  it  has  a  right  to  justice.  It  has 
no  power  of  magic;  the  arithmetic  controls  it  as  ef- 
fectually as  ii  does  the  humblest  man. 

No,  the  case  is  so  broad,  and  its  broadest  side  has 
been  so  little  held  up  to  view,  that  we  do  not  compre- 
hend it  yet.  We  do  not  even  realize  what  the  rail- 
road itself  is.  It  is  not  a  devouring  giant,  such  as  Don 
Quixote's  bewildered  eyes  perceived,  towering  against 
the  sky.  It  is  not  even  an  opponent  with  whom  we 
are  in  a  struggle.  Reduced  to  the  compactest  ex- 
pression of  the  facts,  the  railroad  is — just  ourselves. 


THE  PENNSYLVANIA  STATION  AND  SUBWAY 

NEEDS. 

After  several  interesting  occasions,  such  as  prelimi- 
nary movement  of  trains  through  the  tubes,  the  Penn- 
sylvania station  in  this  city  was  formally  opened  to 
public  use  just  after  midnight  oflast  week  Saturday, 

ginning  operation  at  one:'  with  61  westbound  and 
55  eastbound  trains  in  every  24  hours,  besides  the 
88  eastbound  and  85  westbound  Long  Island  trains 
which  had  previously  begun.  Being  kept  out  of  the 
metropolis  by  a  river  about  a  mile  wide  having  long 
seemed  an  intolerable  condition,  a  suspension  bridge 
was  contemplated  as  far  back  as  ISM.  but  was  estopped 
by  the  financial  situation  of  that  year;  the  subjeel 
came  up  again  in  1892,  and  the  silver  exigency  of 
1893  prevented  again.  The  acquisition  of  control  of 
the  Long  Island  road  in  1900  emphasized  the  need  of 
-<mie  action,  but  the  other  ferry-using  roads  did  not 
approve  the  bridge  plan,  and  a  charter  in  the  interest 
of  a  single  road  was  unattainable;  so  the  Pennsylvania 
took  up  the  under-water  method  as  the  only  one  open  . 


Construction  on  the  tubes  began  on  June  10  1903; 
on  the  station  itself  on  May  1  following.  To  get  the 
eight  acres  covered  by  the  station  (more  than  occu- 
pied by  any  building  yet  built  as  a  single  piece  of 
work),  more  than  500  buildings  were  razed,  includ- 
ing several  churches.  The  station  and  yard  area 
is  28  acres,  with  16  miles  of  track;  the  length  of  the 
21  standing  tracks  is  a  little  over  four  miles,  and  the 
storage  tracks  alone  will  take  386  cars.  The  building  is 
784x430  feet,  with  a  height  above  the  street  of  69  to 
153  feet;  it  is  lighted  by  500  arc  and  20,000  incandescent 
lamps.  Its  supporting  columns  number  650;  its  ex- 
terior walls  aggregate  nearly  a  half-mile  in  length;  be- 
sides 550,000  cubic  feet  of  Milford  pink  granite  (trans- 
ported in  1,140  freight  cars),  27,000  tons  of  steel  and 
15  million  bricks  have  been  used. 

The  first  train  had  hardly  moved  before  the  great 
structure  was  accepted  by  the  public  so  cheerfully 
that  it  somehow  seemed  to  be  already  old  and  familiar, 
and  the  feeling  of  wonder  remained  as  to  how  the  city 
had  got  on  so  long  without  it.  The  far-seeing  vision 
of  the  late  President  Cassatt,  and  the  power  which 
enabled  him  to  make  others  catch  some  moving- 
glimpse  of  that  vision,  cannot  possibly  be  too  much 
honored;  the  bronze  in  the  building  is  only  a  reminder, 
the  work  itself  is  a  monument. 

In  1886  the  roads  which  came  to  Manhattan  from 
the  western  bank  of  the  river  carried  nearly  59  mil- 
lion passengers;  in  1S90  over  72  millions;  in  1896  over 
94  millions;  in  1906  about  140  millions.  The  popula- 
tion within  a  circle  of  19  miles  radius  from  the  City  Hall 
was  3,326,998  in  1890;  in  1900,  4,612,153;  in  1905, 
5,404,638.  The  estimate  for  1913  and  1920  for  the 
same  area  is  six  and  eight  millions. 

Imagination  may  be  left  to  fill  out  the  picture.  But 
the  object  lesson  presented  recalls  that  during  the 
seven  years  since  this  work  began  there  has  been  no 
new  subway  construction,  except  some  extension 
work  and  the  McAdoo  line.  The  subway  situa- 
tion is  irresistibly  brought  to  mind.  To-day,  that 
is  in  discussion  and  conference,  with  one  journal 
criticizing  the  Mayor  as  being  all  that  estops  the  tri- 
borough  scheme  from  movement,  and  the  "triborough 
league"  angry  with  him  because  he  acknowledges  no 
pledges  and  insists  on  carefully  studying  before  acting. 

The  "Chronicle"  has  refrained  from  discussing  the 
claims  of  any  particular  routes,  because  those  are  in 
an  unhappily  bitter  controversy,  and  because  large 
as  is  the  question  of  routes,  the  question  of  the  basis 
of  action  is  much  larger  and  farther-reaching.  Put 
aside  for  the  moment  all  feeling  towards  corporations, 
and  the  Interborough  in  particular;  put  together  three 
undisputed  facts:  the  great  demand  for  subways, 
the  desire  of  private  capital  to  meet  that  demand,  and 
the  certainty  that  private  capital  (if  permitted)  could 
and  would  carry  the  work  through  to  operative  readi- 
ness most  speedily  and  most  thoroughly.  Then  why. 
considered  coldly,  as  a  matter  of  practical  business, 
might  not  the  work  be  offered  to  the  free  capital  of 
the  world,  subject,  necessarily,  to  proof  of  responsi- 
bility and  to  making  sure  that  no  clash  arose  between 
rival  constructors  and  no  obstacle  to  expansion  in  the 
Future  became  interposed? 

It  is  promptly  assumed  that  the  city  will  undertake, 
as  a  matter  of  course,  the  unprofitable  things  (such  as 
ferries),  which  private  capital  refuses;  but — laying 
aside  all  heat,  and  all  feeling,  and  all  pulling  to  an. 1  fro 
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h\  private  interests  which  want  work  that  shall  come 
their  own  particular  way — can  any  sound  reason  be 
given  for  dragging  the  city  into  subways  when  private 
capital  is  ready  to  supply  the  demand? 

There  is  a  reason,  evidently:  the  desire  which  has 
been  wrough.1  up,  by  various  methods,  to  have  the 
city  go  into  "business"  by  municipal  ownership  and 
operation.  We  submit  that  this  is  not  a  good  reason. 
The  city  ;-  already  overloaded  with  work  of  its  own 
which  it  cannot  turn  over  to  others,  and  the  borrow- 
ing power  now  legally  open  to  h  (whether  57  millions 
or  something  more)  is  not  larger  than  ought  prudently 
to  be  held  in  reserve  for  other  needs  which  an-  growing 
needs.     While  the  estimated  figures  of  increased  as- 

ssable  values  and  borrowing  power  which  have  just 
been  put  out  look  impressive  in  headlines,  and  may  be 
caught  up  to  sustain  the  easy  contention  that  the  city 
has  plenty  of  money  for  all  purposes,  it  should  be 
noted  that  these  figures  are  only  timate  for  the 

future,  and  that  constitutional  authority  to  borrow 
is  neither  cash  in  hand  nor  a  guaranty  of  loans  on  the 
most  favorable  terms. 

The  Chamber  of  Commi  rtainly  a  body  re 

sentative  of  the  entire  city  rather  than  of  any  local- 
ized private  interests,  has  agreed  to  co-operate  with  the 
Merchants'  Association  in  considering  the  whole  sub- 
ject broadly,  then  reporting  to  the  .Mayor  and  taking 
it  up  with  him. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO  S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  193 
shares  and  were  all  made  at  the  Stock  Exchange.  The  trans- 
actions in  trust  company  stocks,  all  auction  sales,  reach  a 
total  of  5.")  shares.  A  sale  made  this  week  of  25  shares  of 
stock  of  the  U.  S.  Mortgage  &  Trust  Co.  at  480  was  the  first 
public  sale  of  the  stock  since  June  1908.  The  price  then  paid 
was  341,  this  week's  price  representing  an  advance  of  139 
points.  The  table  below,  given  in  our  usual  form,  shows  the 
actual  sales  of  New  York  City  bank  stocks  made  during  the 
week  at  the  Stock  Exchange.  Extensive  tables  showing  the 
bid  and  asked  quotations,  deposits,  surplus,  &c,  of  banks 
and  trust  companies  in  all  important  cities  in  the  United 
States  are  published  monthly  in  the  "Bank  and  Quotation" 
Section,  the  December  issue  of  which  accompanies  to-day's 
"Chronicle."  Bid  and  asked  quotations  for  all  New  York 
City  bank  and  trust  company  stocks  are  also  published 
weekly  in  another  department  of  the  paper,  and  will  be  found 
to-day  on  pages  1495  and  1496. 

Shares.    BANKS — New  York.         Low.     High.  Close.     Last   previous   sale. 
•162  Commerce,  Nat.  Bank  of___   196       200       196       Nov.  1910 —  200 

•31  Fourth  National  Bank 196       197       196       Nov.  1910 —  196 

TRUST  COMPANIES— Xew  York. 

10  Carnegie  Trust  Co 114        114        114       May   1910 —  130 

10  U.  S.  Mortgage  &  Trust  Co_   480       480       480       June  1908 —  341 

10  Union  Trust  Co 1300  H  1300K  1300H  April  1910—1361 

25  Lawyers'  Title  Ins.  &  Tr.  Co.   253       253       253       Sept.  1910 —  257 

*  Sold  at  the  Stock  Exchange. 

— The  Vereinsbank  at  Frankfort-on-t he-Oder,  Germany, 
is  reported  to  have  suspended  on  Nov.  28.  A  run  upon  the 
bank  is  said  to  have  occurred  several  days  prior  to  its  closing, 
resulting  in  the  withdrawal  of  an  amount  equal  to  its  capital, 
viz.,  $625,000.  The  deposits  had  previously  aggregated 
$1,250,000.  According  to  the  cable  dispatches  to  the  daily 
papers,  the  bank  is  said  to  have  invested  too  heavily  in 
mortgages  of  land  companies.  It  is  also  announced  that  the 
Dresdner  Bank  has  agreed  to  assist  the  Vereinsbank. 

— Definite  adjustment  of  the  cotton-bill-of-lading  contro- 
versy appears  to  have  been  made.  According  to  the  New 
York  •'Times"  of  yesterday,  the  European  bankers  have  with- 
drawn their  demand  for  a  guaranty,  which  was  to  have  been 
exacted  on  all  bills  issued  after  Dec.  31.  It  is  also  stated  that 
Sir  Edward  H.  Holden,  Chairman  and  Managing  Director 
of  the  London  City  &  Midland  Bank  of  London,  and  Chair- 
man of  the  Foreign  Bankers'  Committee  on  Cotton  Bills  of 
Lading,  is  perfecting  arrangements  to  obtain  from  American 
surety  companies  guaranties  on  all  bills  of  lading  which  he 
may  purchase,  the  premium  to  be  paid  by  him  instead  of  by 

he  American  cotton  merchant  or  American  bank  handling 
t  -  & 


the  cotton  bills.  At  the  time  of  the  visit  here  of  Sir  Edward, 
in  October,  a  proposition  was  made  by  a  group  of  local  surety 
companies  to  guarantee  the  cotton  bills  at  the  flat  rate  of 
6  cents  per  bale,  and  it  is  understood  to  be  altogether  likely 
thai  they  will  provide  the  guaranty  for  Sir  Edward.  It  is 
stated  that  a  definite  announcement  regarding  the  matter 
will  be  made  by  Sir  Edward  within  a  few  days. 

Another  promulgation  this  week  with  regard  to  bills  of 
lading  came  from  the  Inter-State  Commerce  Commission, 
which  has  prohibited  carriers  from  issuing  bills  of  lading 
showing  a  date'prior  to  that  upon  which  shipping  instructions 
are  received  by  the  carrier.     The  order  is  as  follows: 

An  Investigation  by  the  Commission  has  developed  the  fact  that  certain 
rail  carriers  at  Chicago  and  other  points  are  issuing  bills  of  lading  showing  a 
date  prior  to  that  upon  which  shipping  Instructions  are  received  by  the 
carrier. 

These  bills  of  lading  purport  to  show  that  cars  are  In  course  of  transporta- 
tion to  named  consignees  on  a  date  prior  to  that  upon  which  such  consignees 
are  indicated  to  the  carrier.  In  specific  cases  brought  to  the  attention  of 
the  Commission  this  has  resulted  In  loss  to  the  buyers  of  property  through 
the  presentation  of  such  bills  of  lading  as  proof  that  shipments  had  been 
made  on  contract  days,  although  such  shipments  had  not  been  ordered  for- 
ward until  some  days  after  the  date  shown  In  the  bills  of  lading. 

Therefore  it  Is  ordered  that  all  carriers  subject  to  the  Act  to  Regulate 
Commerce  be  warned  that  not  only  must  property  to  be  transported  be  In 
the  possession  of  the  carrier  issuing  the  bill  of  lading  therefor  at  the  time 
of  such  Issuance,  but  such  bill  of  lading  must  also  be  dated  as  of  the  day 
upon  which  the  shipping  instructions  are  fully  given  and  the  carrier  finally 
authorized  to  forward  the  property. 

— The  conditions  under  which  corporation  tax  returns  are 
to  be  open  to  inspection  were  made  known  by  President  Taft 
under  date  of  Nov.  25,  and  statistics  relative  to  the  collec- 
tions resulting  from  the  tax  have  also  been  given  out  during 
the  week.  These  figures  have  been  furnished  in  the  annual 
report  of  the  Commissioner  of  Internal  Revenue,  which  shows 
the  total  yield  as  $26,872,270,  contributed  by  262,490 
corporations.  The  total  capital  represented  in  these  cor- 
porations is  $52,371,626,753,  their  bonded  indebtedness 
aggregating  $31,383,952,697  and  their  net  income  totaling 
$3,125,481,101.  More  than  one-fifth  of  the  whole  amount 
realized  has  been  paid  by  the  State  of  New  York,  the  amount 
it  was  assessed  being  $5,772,650.  In  this  State  returns  were 
received  from  31,132  cot]) nations  with  an  aggregate  capital 
of  $10,734,835,411  and  a  bonded  and  other  indebtedness 
of  $7,834,427,975.  Pennsylvania  and  Illinois  take  second 
and  third  rank,  respectively,  in  the  number  of  corporations, 
which  in  the  first-named  State  was  18,3(52,  with  total  capital 
of  $5,496,433,778  and  bonded  and  other  indebtedness  of 
$2  669,75  1 ,  iS9;  in  the  case;  of  Illinois  returns  were  furnished 
by  17,908  corporations,  their  combined  capital  amounting 
to  $3,991,058,968  and  their  bonded  and  other  indebtedness 
aggregating  $3,032, 803,126. 

The  regulations  which  are  to  apply  to  the  inspection  of  the 
returns  are  announced  as  follows; 

1 .  The  return  of  every  corporation  shall  be  open  to  the  inspection  of  the 
proper  officers  and  employees  of  the  Treasury  Department.  Where  access 
to  any  return  Is  desired  by  an  officer  or  employee  of  any  other  department 
of  the  Government,  an  application  for  permission  to  inspect  such  return, 
setting  out  the  reasons  therefor,  shall  be  made  in  writing,  signed  by  the 
head  of  the  Executive  Department  or  other  Government  establishment  In 
which  such  officer  or  employee  is  employed,  and  transmitted  to  the  Secre 
tary  of  the  Treasury.  If,  however,  the  return  is  desired  to  be  used  in  any 
legal  proceedings,  or  to  be  used  in  any  manner  by  which  any  Information 
contained  in  the  return  could  be  made  public,  or  access  to  any  return  Is 
desired  by  any  official  of  any  State  or  Territory  of  the  United  States,  the 
application  for  permission  to  inspect  each  return  shall  be  referred  to  the 
Attorney-General  and  if  recommended  by  him  transmitted  to  the  Secretary 
of  the  Treasury. 

2.  The  Secretary  of  the  Treasury  at  his  discretion,  upon  application  to 
him  made,  setting  forth  what  constitutes  a  proper  showing  of  cause,  may 
permit  inspection  of  the  return  of  any  corporation  by  any  bona  fide  stock- 
holder in  such  corporation.  The  person  desiring  to  Inspect  such  return  shall 
make  application,  in  writing,  to  the  Secretary  of  the  Treasury,  setting 
forth  the  reasons  why  he  should  be  permitted  to  make  such  inspection,  and 
shall  attach  to  his  application  a  certificate  signed  by  the  President  or  other 
principal  officer  of  such  corporation,  countersigned  by  the  Secretary, 
under  the  corporate  seal  of  the  company,  that  he  is  a  bona  fide  stockholder 
in  said  company.  (Where  this  certificate  cannot  be  secured,  other  evidence 
will  be  considered  by  the  Secretary  of  the  Treasury  to  determine  the  fact 
whether  or  not  the  applicant  is  a  bona  fide  stockholder  and  therefore  en- 
titled to  inspect  the  return  made  by  such  company.)  The  privilege  of 
inspecting  the  return  of  any  corporation  is  personal  to  the  stockholder,  and 
the  permission  granted  by  the  Secretary  cannot  be  delegated  to  any  other 
person. 

3.  The  returns  of  the  following  corporations  shall  be  open  to  the  in- 
spection of  any  person  upon  written  application  to  the  Secretary  of  the 
Treasury,  which  application  shall  set  forth  briefly  and  succinctly  all  facts 
necessary  to  enable  the  Secretary  to  act  upon  the  request: 

(a)  The  returns  of  all  companies  whose  stock  is  listed  upon  any  duly 
organized  and  recognized  Stock  Exchange  within  the  United  States,  for 
the  purpose  of  having  Its  shares  dealt  in  by  the  public  generally. 

(b)  All  corporations  whose  stock  is  advertised  In  the  press  or  offered  to 
the  public  by  the  corporation  itself  for  sale.  In  case  of  doubt  as  to  whether 
any  company  falls  within  the  classification  above,  the  person  desiring  to  see 
such  return  should  make  application,  supported  by  advertisements, 
prospectus  or  such  other  evidence  as  he  may  deem  proper  to  establish  the 
fact  that  the  stock  of  such  corporation  Is  oflered  for  general  public  sale. 

Returns  can  be  seen  only  in  the  office  of  the  Commissioner  of  Internal 
Revenue  in  Washington,  D.  C.  In  no  case  shall  any  Collector  or  any  other 
Internal  revenue  officer  outside  of  the  Treasury  Department  in  Washington 
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permit  to  be  seen  any  return  or  furnish  any  Information  whatsoever  relative 
to  any  return  or  any  information  secured  by  him  in  his  official  capacity 
relating  to  such  return. 

.\o  provision  is  made  In  the  law  for  furnishi  -g  a  copy  of  any  return  to 
any  person,  and  no  copy  of  any  return  will  be  furnished  except  to  the  cor- 
poration making  the  return  or  its  duly  constituted  attorney. 

The  provisions  herein  contained  shall  be  effective  on  and  after  the  25th 
dav  of  November  1910. 

(Signed)   FRANKLIN  MAC  VEAGH,  Secretary  of  the  Treasury. 

The  White  House,  Xov.  25  1910. 
proved:     (Signed)   WM.  H.  TAFT. 

-The  report  of  the  delegates  representing  the  New  York 
Chamber  of  Commerce  at  the  National  Monetary  Conference 
held  under  the  auspices  of  the  Academy  of  Political  Science 
on  Nov.  11  and  12  was  made  to  the  Chamber  at  its  regular 
monthly  meeting  on  Thursday.  The  report  was  presented 
by  Maurice  L.  Muhleman,  who,  with  Joseph  French  Johnson 
and  Sereno  S.  Pratt,  attended  the  conference  as  the  Cham- 
ber's representatives.  In  the  report  reference  was  made  to 
the  fact  that  the  Chamber  has  several  times  voiced  its  ap- 
proval of  a  central  bank,  the  last  occasion  being  in  1906, 
when  it  accepted  a  report  of  a  special  committee  recommend- 
ing the  establishment  of  such  an  organization.  Mr.  Muhle- 
man's  report,  which  was  formally  approved  by  the  Chamber, 
likewise  contained  the  following  comments  with  regard  to 
the  recent  conference: 

It  is  gratifying  to  report  that  there  was  a  decided  preponderance  of  opinion 
favorable  to  the  plan  for  a  central  bank  like  that  which  the  Chamber  pre- 
sented to  the  public  with  its  endorsement  in  November  1906. 

There  can  be  no  question  that  the  conference  has  given  a  powerful  im- 
petus to  the  movement  for  comprehensive  reform  upon  the  lines  Indicated. 
It  remains,  however,  to  keep  this  movement  alive,  to  give  support  to  the 
National  Monetary  Commission,  and  to  bring  public  opinion  to  a  point 
where  such  support  may  be  created  in  Congress. 

A  recommendation  as  follows  was  also  made  in  the  report: 
We  urge  renewed  action  by  the  Chamber  at  this  time  for  the  improvement 
of  American  currency  and  banking,  under  some  plan  which  shall  build  upon 
our  present  system  of  Individual  banks,  without  depriving  them  of  then- 
independence;  a  central  regulating  system,  in  the  management  of  which 
they  shall  be  adequately  represented,  and  which  shall  serve,  as  the  great 
central  banks  of  Europe  do,  to  assure  stability  to  credit  and  security  to 
business. 

At  this  week's  meeting  of  the  Chamber  the  following  were 
named  as  delegates  to  the  monetary  conference  which  will 
take  place  at  the  annual  meeting  of  the  National  Board  of 
Trade  to  be  held  in  Washington  on  Jan.  17  and  18:  Paul  M. 
Warburg,  Welding  Ring,  A.  S.  Frissell,  Samuel  Sachs  and 
Maurice  L.  Muhleman. 

Cornelius  N.  Bliss  was  elected  a  Vice-President  of  the 
Chamber  to  serve  until  May  1914. 

— A  proposition  embodying  the  central-bank  idea  was  given 
consideration  by  the  Philadelphia  Board  of  Trade  at  meetings 
held  this  week  and  last.  The  plan  under  discussion  was  pro- 
posed in  a  report  of  Edward  R.  Wood,  who  advocated  the 
establishment  of  a  Bank  of  the  United  States,  whose  capital 
should  be  subscribed  only  by  national  banks  and  trust  com- 
panies, and  to  be  "organized  to  do  a  deposit  and  discount 
business  with  the  banks  and  trust  companies,  and  to  issue 
circulating  notes  secured  by  gold  and  by  a  short-termed 
paper  representing  actual  commercial  transactions  up  to 
not  to  exceed  66%  of  all  outstanding  circulating  notes  of  the 
bank."  The  Philadelphia  "Press"  states  that  when  the 
question  came  up  for  final  consideration  on  Monday  last 
opinion  was  divided  as  to  the  advisability  of  recommending 
the  establishment  of  such  a  bank.  A  resolution  was  finally 
adopted  under  which  the  Board  will  submit  the  plan  for 
consideration  to  the  National  Board  of  Trade  at  its  coming 
annual  meeting  in  Washington,  "without  intending  to  ex- 
press its  approval  of  the  formation  of  a  central  bank."  In 
full  the  resolution  says: 

Resolved,  That  the  Philadelphia  Board  of  Trade  believes  the  following 
project  for  a  Central  Bank  of  the  United  States  contains  features  essential 
for  such  an  Institution,  and  for  that  reason  only  offers  it  for  consideration 
by  the  National  Board  of  Trade  without  Intending  to  express  its  approval 
of  the  foi-mation  of  a  central  bank. 

Charles  S.  Calwell,  President  of  the  Corn  Exchange  Na- 
tional Bank  of  Philadelphia,  in  a  letter  read  at  the  meeting, 
had  the  following  to  say  with  regard  to  the  central-bank 
proposition: 

Philadelphia  held  on  Nov.  10  this  year  $100,548,000  due  to  banks,  and  If 
the  central  reserve  bank  Is  established  the  writer  feels  that  this  amount  will 
be  cut  In  half  and  .$50,000,000  of  deposits  will  be  drawn  from  the  banks  In 
Philadelphia.  Suppose  our  estimate  is  wrong,  and  only  $25,000,000  be 
withdrawn.  This  will  be  a  serious  blow  to  the  business  community,  as  It 
would  reduce  the  lending  power  of  the  banks  to  75%  of  this  amount. 

The  writer  does  not  want  to  be  put  on  record  as  being  opposed  to  every 
form  of  a  central  bank,  but  feels  that  trade  bodies  such  as  yours  will  have 
a  large  influence  in  shaping  legislation;  and  so  long  as  the  plan  Is  not  defi- 
nite we  feel  that  action  should  be  delayed. 

— Robert   O.    Bailey   has   accepted    the   offer   to   become 

Assistant  Secretary  of  the  United  States  Treasury  to  succeed 

Charles  D.  Hilles,  whose  resignation  will  take  effect  in  March. 

Mr.  Bailey  is  at  present  Secretary  to  Franklin   MacVeagh, 

Secretary  of  the  U.  S.  Treasury. 


— According  to  press  dispatches  of  yesterday,  Willard  D. 
Straight  has  submitted  to  the  Chinese  Government  new 
terms  for  the  proposed  $50,000,000  loan,  suggesting  partici- 
pation of  European  bankers.  This  was  not  a  part  of  the 
original  arrangement,  but  it  was  announced  several  weeks 
ago  that  negotiations  had  been  consummated  whereby  the 
loan  would  be  handled  jointly  by  American,  British,  German 
and  French  banking  interests.  The  announcements  yes- 
terday said: 

In  asking  the  consent  of  the  Government  to  making  the  loan  an  Inter- 
national rather  than  a  distinctly  American  enterprise,  Mr.  Straight  em- 
phasizes the  advantages  to  China  which  he  thought  would  accrue.  He 
said  that  the  Americans  were  ready  to  conclude  the  agreement  upon  the 
original  terms.  If  this  was  insisted  upon  by  the  Chinese,  but  he  pointed  out 
the  political  Importance  to  China  of  permitting  other  nations  to  participate. 

— Charles  H.  Imhoff,  a  Vice-President  of  the  Chatham 
National  Bank  of  this  city  since  April  1908,  has  been  elected 
a  Vice-President  of  the  Mercantile  National  Bank. 

— The  announcement  on  Thursday  by  the  New  York 
Stock  Exchange  that  George  H.  Robinson  had  been  rein- 
stated to  membership  marks  the  satisfactory  termination 
of  the  trying  difficulties  through  which  the  banking  firm 
of  Fisk  &  Robinson  has  passed  during  the  past  ten  months. 
It  was  hoped  from  the  beginning  that  the  trouble  was  only 
temporary,  and  this  week's  announcement  confirms  these 
anticipations.  The  new  firm  of  Fisk  &  Robinson  will  have 
in  its  composition,  in  addition  to  Harvey  E.  Fisk  and  George 
H.  Robinson,  the  former  partners,  Thomas  G.  Cook,  who 
was  connected  with  the  old  firm  for  a  number  of  years. 
The  firm  has  taken  new  offices  on  the  third  floor  of  the  Farm- 
ers' Loan  &  Trust  Co.  Building,  26  Exchange  Place,  and 
will  open  for  business  on  Thursday  morning  next,  Dec.  8. 
It  is  understood  that  it  will  continue  to  make  a  specialty 
of  United  States  Government  bonds,  and  will  also  deal  in 
municipal,  railroad  and  other  high-grade  investment  se- 
curities. 

— Richard  T.  Wilson,  founder  of  the  New  York  Stock 
Exchange  firm  of  R.  T.  Wilson  &  Co.,  died  on  Nov.  26  at 
his  residence  in  this  city.  Up  to  the  time  several  years  ago 
when  Mr.  Wilson  withdrew  from  active  participation  in 
business,  he  had  long  taken  a  prominent  part  in  banking 
and  railroad  affairs.  His  firm  has  also  been  important  as 
cotton  brokers,  and  he  still  retained  at  his  death  a  place  on 
the  directorate  of  the  American  Cotton  Oil  Co.,  the  Castner 
Electrolytic  Alkali  Company,  the  Mathieson  Alkali  Works, 
the  Fourth  National  Bank  and  the  Manhattan  Trust 
Company.  Mr.  Wilson  was  born  in  Georgia  in  1829. 
One  of  his  early  and  successful  business  ventures  was  as  a 
trader  in  cotton,  this  having  been  undertaken  in  a  village 
near  Knoxville.  With  the  opening  of  the  Civil  War  he  en- 
tered the  Confederate  Army,  and  was  later  sent  to  Europe 
as  the  fiscal  agent  of  the  Confederate  Government.  Upon 
his  return  to  this  country  in  1866  be  located  in  New  York, 
and  the  establishment  of  the  banking  firm  which  bears  his 
name  followed.  The  firm  was  founded  originally  under  the 
name  of  Wilson,  Galloway  &  Co.,  but  this  was  shortly  after 
superseded  by  the  present  title. 

— William  N.  Coler  Jr.,  for  a  time  head  of  the  banking 
house  of  W.  N.  Coler  &  Co.,  of  this  city,  died  at  his  home  at 
Summit,  N.  J.,  on  Nov.  29.  Mr.  Coler  became  head  of  the 
firm  in  1888  with  the  retirement  of  his  father,  by  whom  it 
was  established .  He  continued  to  direct  its  affairs  until  1897, 
when  he  retired,  being  succeeded  by  his  brother,  Bird  S. 
Coler,  formerly  President  of  the  Borough  of  Brooklyn. 
The  late  Mr.  Coler  was  fift3r-two  years  of  age.  He  was  a 
trustee  of  the  Fidelity  Trust  Co.  of  Newark  and  the  Summit 
Trust  Co. 

— The  United  States  Mortgage  &  Trust  Co.  has  brought 
out  its  1910  number  of  that  most  useful  of  treatises,  "Trust 
Companies  of  the  United  States,"  which  it  has  presented 
annually  since  1903.  The  publication  furnishes  in  compact 
form  statistics  bearing  on  every  institution  in  the  United 
States  having  the  word  "trust"  in  its  title;  besides  the  latest 
statements  of  assets  and  liabilities  of  each  separate  institu- 
tion (in  the  present  instance  of  date  June  30  1910).  a  list  of 
the  officers,  directors  and  correspondents  is  shown,  together 
with  dividend  rates,  stock  quotations,  &c.  The  work  is 
both  compiled  and  published  by  the  trust  company. 

— Judge  Lacombe  of  the  United  States  Circuit  Court 
signed  an  order  on  the  26th  ult.  ratifying  and  approving 
the  accounts  presented  in  the  final  report,  just  filed,  of  John 
W.  McKinnon,  shareholders'  agent  of  the  New  Amsterdam 
National  Bank  of  this  city.  In  a  report  submitted  to  and 
approved  by  the  Court  in  September.  .Mr.  McKinnon  showed 
the  liquidation  of  assets  of  a  book  value  of  SI. 056, 274.  of 
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which  he  had  then  paid  out  $972,072,  leaving  a  balance  of 
184,202.  Mr.  McKinnon  was  allowed  to  retain  $25,000  of 
this  for  his  compensation,  ami  about  $60,000  was  applied 
in  the  payment  of  a  final  dividend  to  the  shareholders.  In 
all    the    stockhol  have    received     15.92%.     The    bank, 

which  failed  on  .Ian.  27  L908,  had  a  capital  of  $1,000,000 
and  surplus  of  $200,000.  Full  return  was  mad.'  to  the  de- 
positors, with  inter  the  final  distribution  to  tl  >m 
having  occurred  in  February  1909. 

— Since  Sept.   1   tlo  its  of  the   !  i     ■    \  itional   Bank 

of  .1 City  have  inc  r,069,270  to  $8,658,508 

— on  Nov.  10  last.     Ag{  --new    reported  at 

$11  "..  as  ag  dnsl  $9, 107, 1  is  on  Sent.  1  1910.     The  in- 

stitution has  a  capital  of  $400,000,  a   surplus  ol   $80 
an  1  undivided  profits  of  $463,983,  the  combined  surplus  and 
profits  thus  being  over  three  times  a-  great   as  the  cap 

George  T.  Smith  is  IV  R.  E.  Jennings,  Vice- 

President  ,  and  Edward  f .  ier. 

— In  accordance  with  his  decision  to  relinquish  all  pri 
business  n  lal  ions  '  ing  his  duties  a 

Governor,  John  A.  Dix  this  week  resigned  as  a  Vice-President 
and  director  of  the  First    Na  It  is 

understood  that   he  has  likcwi  ,  from  tl 

the  Glens   Fall  Co.  and  thai   he  will  withdraw  from 

the  din  of  the    \  b  u \    rrust  Co.  and  as  a  member  of 

•utive  comniittc  ■  I  company. 

i  n'!.'-    .!.     Knapp,    f  irmi  rly    Pr  ssi  ;  :    iled 

Binghamton  Trust  Co.  of  Binghamton,  X.  Y..  and  also  for- 
merly  connected   with   the  private  banking  firm  of 
Brothers,  of  Deposit.  X.  V.,  was  acquitted  on  th     251     ult. 
of  the  charge  of  havii  la   deposit    in   th."  pri 

ik  when  th"  institution  was  known  to  be  insolvent. 
Mr.  Knapp  had  been  indi  te  I  o  i  th"  charge  in  Oct.  L909, 
jointly  with  Charles  P.  Knapp.  his  nephew.  The  latter  was 
tried  in  June  and  sentenced  to  not  less  than  fifteen  months 
nor  more  than  two  years.  The  conclusions  of  the  jury  in 
the  case  of  Charles  J.  Knapp  were  in  accordance  with 
the  instructions  of  Supreme  Court  Justice  Gladding,  who 
directed  them  to  bring  in  a  verdict  of  acquittal  on  motion 
of  the  attorney  for  the  defendant.  The  suspension  of  Knapp 
Brothers'  bank  and  the  Binghamton  Trust  Co.  occurred  in 
April   1909. 

— The  People's  Safe  Deposit  &  Savings  Bank  of  Bath,  Me. 
was  closed  on  the  '_'xth  ult.  under  an  injunction  issued  by 
Associate  Justice  Savage  of  the  State  Supreme  Court,  on 
petition  of  State  Bank  Examiner  S  ;  ilton.  A  hearing  on  the 
petition  is  to  be  had  on  Dec.  27.  the  bank  being  restrained 
meanwhile  from  transacting  business  other  than  collecting 
moneys  due  it.  Mr.  Skelton  is  said  to  have  explained  that 
the  action  is  not  due  to  lick  of  confidence  in  the  institution 
or  its  officers,  but  grows  out  of  the  fact  that  the  bank  has 
not  mad"  any  gain  in  deposits  for  some  time;  that  there  is 
strong  competition  in  the  vicinity  for  business,  and  the  in- 
stitution was  not  on  a  firm  enough  basis  to  compete  with  the 
other  banks.  In  its  last  report  to  the  Banking  Department 
the  institution's  liabilities  were  given  as  $870,419,  with  de- 
posits of  §842,787.     The  bank  was  established  in  1862. 

— The  Logan  Trust  Co.  of  Philadelphia,  which  began  busi- 
ness in  December  1900,  will  pay  its  first  dividend  to  stock- 
holders on  the  loth  inst.  The  initial  disbursement  is  2%. 
The  company  has  a  capital  of  $500,000. 

— The  newly  organized  North  Penn  Bank  of  Philadelphia 
commenced  business  on  Monday  in  temporary  quarters  at 
2243  North  29th  Street.  The  bank  has  a  capital  of  $50,000, 
and  the  officials  are  Louis  H.  Michel,  President;  Charles  E. 
Starr  and  Joseph  Schlenz,  Vice-Presidents,  and  R.  D. 
Moyer,  Cashier. 

— With  a  view  to  the  consolidation  of  the  Third  Nati 
Bank  of  Baltimore  and  the  National  Bank  of  Baltimore, 
an  offer  of  $150  per  share  has  been  made  for  the  stock  of  the 
latter  by  Middendorf,  Williams  &  Co.  The  firm,  it  is  stated, 
is  acting  for  the  Third  National,  in  which  it  holds  a  large 
interest.  The  National  Bank  of  Baltimore  has  a  paid-in 
capital  of  $1,210,700,  surplus  and  profits  ofabout  $500,000 
and  deposits  in  the  neighborhood  of  $2,370,000.  The  Third 
National  has  $500,000  capital,  surplus  and  profits  of  $166,182 
and  deposits  of  $3,267,758. 

— A  court  injunction  issued  by  Judge  Tuthil!  of  the  Chi- 
cago Circuit  Court  on  the  21st  ult.  has  prevented  the  direc- 
tors of  the  failed  Chicago  National  Bank  from  presenting  to 
the  stockholders  a  proposition  made  by  Director  C.  K.  G. 
Billings  to  settle  for  $158,125  suits  in  which  it  is  sought  to 
hold  him  liable  to  the  extent,  it  is  reported,  of  $:;,.500,000. 


The  offer,  it  is  said,  is  opposed  by  minority  stockholders  of 

the  bank. 

—Simeon  P.  Gillett,  former  President  of  the  Citizens' 
National  Bank  of  Evansville,  Ind.,  killed  himself  on  the 
26th  ult.  It  is  stated  that  he  was  shortly  to  have  been  tried 
on  an  indictment  returned  against  him  in  the  spring,  and  said 
to  charge  misapplication  of  the  bank's  funds.  Cap!.  Gillett 
was  President  of  the  institution  when  it  closed  its  doors  on 
Jan.  17  last;  its  reorganization  wis  effe  ited,  and  it  re-opened 
on  Jan.  31  under  the  presidency  of  Allen  Gray.  It  was  re- 
port.' 1  some  months  ago  that  ex-President  Gillett  had  turned 
over  all  his  property  to  the  institution.  He  had  been  con- 
nected with  the  institution  for  ne.irlv  forty  years. 

— Chicago's  newest  l>  inking  institutio  t,  the  Pe  >pl  s's  Trust 
&  Savings  Bank,  opened  its  doors  for  business  on  the  1st  inst. 
This  bank  is  closely  affiliated  with  the  People's  Gas  Light  & 
Coke  Co.  and  occupies  the  ground  floor  corner  offices  in  the 
rnificent  new  four-million-dollar  building  of  that  com- 
pany. With  $500,000  paid-up  capital  and  $100,000  surplus, 
and  such  men  among  its  directors  leorge  M.  Reynolds, 

President  of  the  Contin  lorn      rrcial  Nat.  Bank;  Charles 

G.  Dawes,  President  Centra,!  Trust  Co.  of  Illinois;  J  ■•■.  >s  F. 
Meagher,  Vice-Presidenl  People's  Gas  Lighl  &  Coke  Co.; 
W.  Irving  Osborne.  President  Continental  &  Commercial 
Trust  &  Savings  Bank;  J.  Kruttschnitt,  Vice-President 
Southern  Pacific  Ry.,  an  I  S.  \! .  Felton,  President  Great 
Western  RIG,  this  bank  should  corn  tand  i  good  business 
from  the  start,  and  it  bids  fair  spee  lily  to  become  one  of  the 
prominent  financial  institutions  of  Chicago.  C.  II.  Bos- 
worth,  ex-XTational  and  State  Bank  Examiner,  is  President. 
On  the  opening  day  the  beautiful  banking  room  was  em- 
bowered in  American  beauties  and  chrysanthemums  and 
filled  with  the  well-wishing  friends  of  the  enterprise. 

— We  are  informed  by  President  W.  H.  Winants  of  the 
Merc-, utile  Bank  of  Kansas  City,  Mo.,  that  his  bank  is  not 
to  be  taken  over  by  the  new  American  Trust  Co.  of  that  city, 
as  has  been  reported  in  one  of  the  papers  of  that  city. 

— August  Ropke,  formerly  Assistant  Secretary  of  the 
Fidelity  Trust  Co.  of  Louisville,  Ky.,  pleaded  guilty  on  the 
29th  ult.  to  five  of  the  sixteen  counts  in  the  indictments 
against  him  and  was  sentenced  to  from  eight  to  eighteen 
years'  imprisonment.  The  accused  was  arrested  last  July 
on  the  specific  charge  of  misapplying  $6,070  of  the  com- 
pany's moneys.  It  later  developed,  however,  that  the  mis- 
appropriations amounted  to  $1,400,000,  and  tl  iomp  ay's 
capital  has  since  been  increased  from  $1,000,090  to  $2,000,- 
000  to  cover  the  shortage. 

— Since  taking  possession  of  its  handsome  new  bank 
building,  to  which  reference  has  been  made  in  these  columns 
several  times,  the  business  of  the  Norfolk  National  Bank 
of  XTorfolk.  Va.,  has  rapidly  increased.  The  statement  pub- 
lished for  Nov.  10  shows  deposits  of  $4,477,727,  against 
$3,840,990  on  Sept.  1  1910.  This  institution,  of  which 
Caldwell  Hardy,  the  well-known  banker,  is  the  head,  has 
a  capital  of  $1,000,000,  surplus  and  profits  of  $682,097  and 
resources  of  $7,149,522.  Associated  with  Mr.  Hardy  in  the 
management  of  the  bank  are  E.  T.  Lamb  and  A.  B.  Schwarz- 
kopf, Vice-Presidents,  and  W.  A.  Godwin,  Cashier. 

— Norfolk's  new  bank,  the  Virginia  National,  began  busi- 
ness on  the  10th  ult.,  starting  with  a  capital  of  $500,000  and 
a  surplus  of  $100,000.  The  institution  has  been  formed  by 
interests  in  the  Virginia  Bank  &  Trust  Co.  of  Norfolk,  and 
the  same  officers  direct  the  affairs  of  both.  The  new-  bank 
takes  over  the  commercial  business  of  the  trust  company, 
the  latter  confining  its  attention  to  savings,  trusts,  estates 
and  bond  features.  The  management  of  the  bank,  identical 
with  that  of  the  trust  company,  consists  of  James  W.  Hunter, 
President;  John  L.  Roper  and  William  C.  Whittle,  Vice- 
Presidents;  Hugh  G.  Whitehead,  Cashier,  and  Washington 
Reed,  Assistant  Cashier.  The  trust  company  was  estab- 
lished in  1902  with  $100,000  capital  and  was  at  first  known 
as  the  Virginia.  Savings  Bank  &  Trust  Co.;  in  1900  it  increased 
its  capital  to  $200,000  and  changed  its  name  to  the  Virginia 
Bank  &  Trust  Co.,  Inc.  In  1907  the  capital  was  raised  to 
Slid'), 000,  and  in  August  of  the  present  ye  tr,  when  the  move- 
ment to  organize  the  national  bank  was  under  way,  the 
company's  capital  was  reduced  to  $100,000. 

— Deposits  of  the  First  National  Bank  of  Birmingham,  of 
which  W.  P.  G.  Harding  is  President,  show  a  further  in- 
crease in  volume,  being  reported  in  the  Nov.  1910  report  at 
$9,435,769,  against  $8,726,909  on  Sept.  1  1910.  Resources 
aggregate  $12,523,404. 
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-Thomas  H.  Langham  has  been  elected  a  Vice-President 
of  the  Gulf  National  Bank  of  Beaumont,  Tex.,  succeeding 
\Y.  B.  Dunlap,  who  recently  became  President  of  the  bank. 
P.  D.  Mahon  has  been  made  an  Assistant  Cashier. 

-The  initial  statement  of  the  Conrad  Trust  &  Savings 
Bank  of  Helena.  Mont.,  made  to  the  Banking  Department 
under  the  call  of  Nov.  10,  covered  a  period  of  but  thirty-six 
days  of  operation,  the  opening  of  the  institution  having  oc- 
curred on  Oct.  5.  In  this  report  the  institution  shows  de- 
posits of  $230,300  and  total  resources  of  84  !  1,321,  with  com- 
bined capital  and  surplus  of  $211,022.  The  authorized 
capital  of  §200.000  is  in  shares  of  $100  each,  and  we  are  ad- 
vised that  the  stock  was  largely  oversubscribed  at  $120  per 
Share.  The  President  of  the  bank  is  YV.  (.!.  Conrad,  also 
President  of  the  Conrad  Banking  Co.  of  Great  Falls,  the 
Conrad  National  Bank  of  Kalispell,  the  First  State  Bank 
of  Livingston  and  the  Pondera  Valley  State  Bank  of  Conrad. 
The  other  officials  of  the  Conrad  Trust  &  Savings  Bank  are 
J.  Henry  Longmaid,  Vice-President;  P.  B.  Bart  ley,  Cashier; 
China  R.  Clarke.  Assistant  Cashier,  and  Arthur  D.  Prouty, 
Secretary. 

— A  Federal  bank  has  been  organized  in  Deer  Lodge.  Mont., 
under  the  name  of  the  United  States  National  Bank,  with,  a 
paid-up  capital  of  §50,000.  The  President  of  the  institution 
is  Joseph  Whit  worth,  head  of  the  Bonner  Mercantile  &  Real 
Estate  interests  in  Deer  Lodge.  C.  J.  Kading  is  Vice- 
President  and  Arthur  J.  Lochrie,  formerly  Cashier  of  the 
Drummond  State  Bank,  is  Cashier.  The  bank  will  have 
thirty-five  stockholders  and  twelve  directors.  There  is  but 
one  other  bank  in  the  town,  a  private  institution,  and  it  is 
slated  that  the  prospects  for  a  successful  future  for  the  new 
institution  are  particularly  good. 

— An  increase  has  been  made  in  the  capital  of  both  the 
First  National  Bank  of  Los  Angeles  and  the  Los  Angeles 
Trust  &  Savings  Bank,  allied  institutions,  both  having  been 
raised  from  §1,250,000  to  $1,500,000.  The  facts  in  the  mat- 
ter have  been  furnished  to  us  in  the  following  letter,  which 
we  have  received  from  Stoddard  Jess,  Vice-President  of  the 

First  National: 

Los  Angeles,  Cal.,  November  22  1910. 
Messrs.  Wm.  B.  Dana  Co., 

P.  O.  Box  958,  Xew   York  City. 
Gentlemen: — 

In  reply  to  your  favor  of  Nov.  11,  making  inquiry  in  regard  to  the  in- 
crease of  the  capital  stock  of  this  bank,  I  would  say  that  in  May  ot  the  pres- 
ent year  the  stockholders  of  the  bank  entered  into  a  tentative  agreement  to 
increase  the  capital  of  the  bank  from  SI, 250, 000  to  $1,500,000,  and  agreed 
each  with  the  other  to  subscribe  for  the  number  of  shares  of  the  increase  of 
the  capital  stock  on  a  pro  rata  basis  at  the  price  of  S450  per  share,  under 
the  following  terms  and  conditions: 

That  out  of  the  purchase  price  of  the  stock  the  sum  of  $100  per  share 
be  carried  to  the  capital  account  of  the  Bank,  $150  per  share  to  the  undi- 
vided prohts  and  $200  per  share  to  be  used  in  purchasing  2,500  shares  of 
the  stock  of  the  Los  Angeles  Trust  &  Savings  Bank,  to  be  held  by  the  trustees 
now  holding  the  entire  stock  of  the  Los  Angeles  Trust  &  Savings  Bank 
for  the  stockholders  of  the  First  National   Bank. 

At  a  stockholders'  meeting  held  Sept.  25,  the  tentative  agreement  for 
the  increase  of  the  stock-  was  legalized  and  the  stock  has  now  been  issued. 

The  capital  of  the  First  National  Bank  now  stands  at  $1,500,000  and 
the  surplus  and  undivided  profits  amount  to  $2,194,661  56. 

The  capital  stock  of  the  Los  Angeles  Trust  &  Savings  Bank  is  increased 
to  $1,500,000,  with  surplus  and  undivided  profits  of  $913,251  40.  The 
stock  of  the  Trust  &  Savings  Bank  is  all  held  by  trustees  for  the  stock- 
holders of  the  First  National  Bank — each  share  of  stock  of  the  First  Na- 
tional Bank  carrying  with  it  a  share  of  stock  in  the  Savings  Bank. 

This  leaves  the  book  value  of  the  First  National  Bank,  including,  of 
course,  the  assets  of  the  Savings  Bank,  $407  20  per  share. 

Yours  very  truly, 

STODDARD    .TF.SS,    Vice-President. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  November  1910  show  an  increase  over 
the  same  month  of  1909  of  8:2%  ,  and  for  the  eleven  months 
the  gain  reaches  18.4%  . 


Clearing  at — 


Canada — 

Montreal  .... 

Toronto   

Winnipeg 

Vancouver 

..i. 

Quebec 

H  i  i  r ,  ■•: 

'     I 

Hamilton 

St.  John 

Victoria    

in 

Edmonton 

Regina*    

Brandon 

Lethbrldge  ... 
Saskatoon  


o  i  mber. 


1909. 


Not 
Not 
Not 


S 

152,623 
014,400 
56  I  151 
572.215 

199  181 
118,478 
089  0  I  : 
511,168 
516,470 
912,866 
200,485 
153,583 
422,818 
168,380 
Incl.  In 
Incl  In 
incl.  in 


Total  Canada  611,111,576  501,832,870 


I    •    „■ 
Dec. 


% 

—0.6 
+  10  2 

+  8.7 
+  32.) 

+  8.1 

+  7.5 
—25.4 
+  37.4 
+  18.0 

+  1.6 
+  44.2 

+  4.7 
+  47.9 

total 
total 
total 


1910. 

S 
,908,601 
431,815 
852,272 

402,257 
177.752 
1)1.515 

135,121 
91  ,645 
71,089 
91,383 

60.516 
63,34' 
14,918 
19,502 
6,768 
4,815 


Inc.  or 
1909.  Dec. 


288 

830 

U    : 

937 
033 
763 

79.S 
140 
975 
198 
004 
416 
332 
850 
336 
I  15 
249 


I  6  19  912,108 
1,297,1! 
675.171,910 

190,2 
157,603,244 
I     108,639 
86,8  ' 

86,255,567 

187,982 

65,396,560 

62,596,303 

56,192,020 

46,197,975 

8  938,274 

Not  Incl.  in  t 

Not  Incl.  In  t 

Not  incl.  in  t 


+  8  2  5,493,872,32.1  4,612,533,748 


fit. 2 
+  11.0 
+  26.2 

;.  56  'J 
12  8 

+  4.8 

+  2.0 
+  56.7 
+  2)0 

+  8  7 
+  46.0 

+  7.8 
+  37.1 

otal 
otal 

otal 

+  00.0 


*  Not  Included  in  total;  comparison  incomplete. 

The  clearings  for  the  week  ending  Nov.  26  make  <|nite  a 
tisfactory   comparison   with   the  same   week  of   1909,   the 
increase   in    the   aggregate   having   been    10.0'  ,  . 


Cl<    !!)'!/.<   Hi  - 


Canada — 
Mont  red  __ 
Toronto 
Winnipeg.. 
Vancouver. 
i  n  tawa  . . 

'J'lr'ieC 

!I  dlfix  .. 
Cilgiry  ... 
si  imllton.. 
St,  John... 
Vic  tori  i 

London  

Elmonton. 

Ilegina 

Brandon  __ 
Lethbrldge 
Saskatoon  . 


Total  Canada. 


11'  .  I  endin  i  .\  member  26. 


1910. 


41,746,105 

35.932.S2) 

28.193, ;i : 

10,075,370 

4.120,004 
2,580,410 
1,828,520 
3,722  I  I, 
2,254,197 
1,649, 180 
2.430.()<:( 
1.213.019 
1,689,289 
1,325,768 
746,70  : 
560,663 
1,466,097 

138.760.883 


Inc.  or 

1909. 

Dee. 

S 

% 

1-1.125.931 

—5.4 

2  (.360,842 

+  22.4 

25,394,2  13 

+  11.6 

8,200,  16  I 

+  22.9 

3,580.553 

+  14.5 

2  190,887 

+  3.6 

1,858,128 

—1.6 

2,415,21  1 

+  54.1 

1.867,700 

+  20.7 

1.148.519 

+  13.9 

1,851,091 

+  31.3 

1.210,466 

+  0  2 

1,09  ;.  in! 

+  54.5 

i  ,197,145 

+  10.7 

Not  included 

in  total 

Not  included 

in  total 

Not  included 

in  total 

120.094.476 

+  10.0 

!    I    l| 


i0  i  ; 
27  338  080 
21,546,:  68 

:  <!'..  00  ■ 
3,51]      '. 
2 ,  19 
I  69 

1,837,  178 
,'.7.2115 
1.289,618 
1,193,396 
1,01"  641 


100.986,348 


1 907 . 


29,095,098 

22,000,000 
15. IK,  I  Mil 
:  Vis. 382 
2,861,524 
2,337.(1311 
1,785,678 
1,335,459 
1,479,316 
1,232,387 
1,004,635 
1.061,355 
877,629 


83.673,533 


Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — 
The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  other  leading  cities. 


Clearings — Returns  by  Telegraph. 

Week  ending  Dec.  3. 

1910. 

1909. 

Per 
Cent. 

New    York. ..... 

Boston         

Philadelphia 

i  ,623.821,826 

138,561,628 

137,240,326 

28,923,400 

•  751,608 

6  1,809,063 

22,316 

SI, 977.052. 801 

152,111,627 

149.200,684 

30.154,177 

251,110,153 

7.770 

19.740.984 

—17.9 
—8.9 
— 8.0 

Baltimore .   .      .    .    

— 4.1 

Chicago _      ... 

St.    Louis.              .    

■  '  ,.\    i  irleans 

—0.5 

+  1.9 

+  13.0 

Seven  cities,  five  days. .. 

S2.325.424, 532 

535,917,604 

2    146,911,196 
501,079,863 

—12.9 

+  6.9 

Tdtaffall  cities,  five  days 

52,861,342,136 

564,017,209 

S3. 147. 991.059 
592,906  977 

—9.1 

—4.9 

Total  all  cities'for  week _ 

183.425,359.345 

.53.740,898,036 

—8.4 

Southern  Clearings  brought  forward  from  first  page. 


/A 

'ovember. 

Eleven  Months. 

Clt  wrings  at — 

Inc.  or 

Ir.c.  or 

1910. 

1909. 

Die. 

1910. 

1909. 

Dec. 

S 

S* 

% 

S 

S 

St.  Louis 

330,359,542 

J17.774.984 

+  4.C 

1. 390.1 62, 15f 

:. no. 170, on, 

|  8  7 

New  Orleans . . 

99,705,110 

100,158,027 

—0.5 

878,917,64! 

796  778.509 

+  10.3 

Louisville 

57,182,123 

56,341  060 

+  1.5 

014. 7.38, 641 

585,720  2(i( 

+  4.9 

Houston 

62,287,22c 

57.291,510 

+  8.7 

613,295,24; 

: 88.864 

+  5.1 

Galveston 

42,457,500 

31,601.000 

+  22,7 

340,919,500 

298,2,     000 

+  14. .3 

Memphis 

48,678,16- 

34,498,741 

+  41.1 

293,04  '  021 

254.544,447 

+  15.1 

Fort  Worth. ._ 

::7.(>S0.S9.r 

36   ,10.002 

+  0.V 

307,500,40] 

303,237,854 

+  14 

Richmond 

30,465,933 

34,157,025 

—10.8 

342.302.007 

323,576,786 

+  5.8 

Atlanta 

66,345,271 

55,638,405 

:    19.2 

505,15 

,   I  I  H88.898 

+  46.6 

Savannah  

33.378,775 

25,030.763 

+  33.4 

236,6 

,   ,   L95 

+  10.S 

Nashville 

18,373.2011 

15,630,038 

+  17.5 

185,611,062 

173. 007. 7U7 

+  6.7 

.Voi  folk 

L6.61  i ,46] 

15,107,457 

in  0 

)  11,953,467 

132,130  05i 

+  7.4 

Birmingham  . . 

12,664,260 

11,276,481 

+  12.3 

118,514,864 

96.549.099 

+  22  8 

Augusta 

15,912,147 

13.705.70J 

+  15.6 

102,305,993 

95,404,822 

+  7.2 

Jacksonville  . . 

11,285.030 

8,432.357 

+  33.8 

112. 158.02-' 

82,442,884 

+  36.0 

Knoxville 

7,214,492 

7,776,770 

—7.2 

77.825,899 

73  5' 7  1   8 

+  5.9 

Little  Bock... 

11,616,779 

0.254,432 

+  25.5 

81,852,194 

78,313,765 

+  4.5 

Chattanooga.. 

8,800,000 

7,706   162 

+  14,2 

82,351,. "62 

09  218  472 

+  19.0 

Charleston 

11,351,815 

0,4  U. 523 

+  20.2 

81,740.510 

70,311,709 

+  16.3 

Mobile 

6,964,427 

6,428,951 

+  8.3 

67,913,557 

63,0^s.'H< 

+  7.6 

■  ik]  Omnia 

11,784,401 

10,676,095 

+  10.4 

112.502,758 

83,650,105 

+  34.7 

Macon    

6,207.690 

5,402,909 

+  14.0 

1    :u0,617 

42,550.41)1 

+  15.9 

Columbia 

5,054,026 

4,328,07( 

+  16.8 

41.420, 55! 

35,011.009 

+  18.3 

Austin 

6,619,508 

1,642,19* 

+  42. G 

72,932,113 

34,642,396 

+  110.5 

Beaumont 

2,635,052 

2,635,446 

—0  0 

28,915,158 

28,879,726 

+  .01 

Wilming'n.N.C. 

4,052,553 

2,801,380 

+  44.7 

27,417,861 

19,813,503 

+  38.4 

Columbus,  Ga. 

2,242,98 

1,913,257 

+  17.2 

17,912,221 

16,780.280 

+  6.7 

Vicksburg 

1,978,646 

2,100.470 

—5.8 

14,511,563 

14,363  -'.7! 

+  1.0 

Guthrie 

1.756,347 

1,80 

—2  4 

15,378.672 

14,000.702 

+  3.2 

Valdosta  . 

1,100,000 

1,036,854 

+    6.2 

7,943,65: 

7.029,19? 

+  13.0 

Jackson.  Miss. 

2,543,146 

2,393     -i 

+  6.3 

22,657,684 

18,466.89 

+  22.7 

Meri  lian* 

1,800,000 

1,524 

+  18  1 

15.536,600 

8.583.121 



Total  South. 

974.705,902 

896,885 

+  87 

8,985.816.511 

3.074,089,892 

+  11  3 

*Not  Included  for  month  and  eleven  months:  comparison  incomplete. 


( 'learings  at — 

W       ending  Xovcmb: .  2 

L91I 

1909. 

Inc.  or 
Dec. 

1908. 

1907. 

New  Orleans 

Louisville 

Houston 

Galveston    .   .   . 
Memphis  ... 

Fort   Wortli. 

Richmond 

Atlanta  -   

S  ivannah  . .    

Nashville   

Norfolk 

Birmingham 

Augusta    -.   . 

Jac  vsonville 

Knoxville . 

Little  Rock 

Chattanooga    ... 

O'harleston 

Mobile 

Oklahoma  .... 
m  icon  .   . 

S 

68,626,96] 

22.ii 

1  i  ,657,93 

13  2  14,063 
8,029,000 
9,851,965 
7,759,854 
5,9  14,041 

13,000,000 
,  061,69 
3.-0   i     ; 
3.2  1,  ,231 
2,748,925 
2.576,56! 

11, SOS 
1  .III  ,0.(111,1 

2,317,549 

1.750,000 
2,253,042 
1,404,100 
2,300,000 
1,200,000 

1,370,296 
460.000 

178,80! 

s 
60,221,838 

io. on  us.: 

11,986,715 

■id, on: 
7,435,000 
6,319,942 
7,709,253 
7,154.620 
10,327,105 
3  939,342 
2,298.40 
2,730,424 
2. 3,  :4,13C 
2,554,80] 
1  641.226 
1,562,821 
1,768.553 
1,30 

1,666   IS: 
1.315.783 
1  ,'.123,130 
950  oho 

365   ' 
1 19,580 
490,767 

380,872 

+  14.0 

+  13.0 

—  2,7 

+  3.9 

+  8.0 

+  55.9 

—0.5 

—17.1 

+  25  9 

+  79.3 

+  ■'8.3 

+  17.8 

+  17.7 

+  0.9 

+  39.6 

::  0 
+  337 
+  35.2 
+  113 
+  19.6 
+  26.3 

+  2.3 
+  60.9 

+  20.0 

S 
53.426.177 
163,971 

10,;,',  '  ;- 

13.668,547 
7,335,000 
6,999,205 
6,091,57  • 

0,07  1,853 
5,1, 

4.217.133 
2,400,476 
2,3S(i,770 
2,11  5,124 
1,952,784 
IS     281 
1,21 
1,6 

!05,548 
1,732 
1,28  :  -  1 
1,234  -  ■- 
755,927 

S 
1  1,761.980 
17,734,527 
7.297,899 
7.889,795 
5, 22s, 500 
4,909,302 
3,700,000 
5,740,167 
3  "  12.310 
5,255,950 
2.7.'' 
1,996,201 

1.7  07,400 

1,454,294 

969,187 

1,208  253 

!. 020. 477 
950.000 

1,250  

1,194,476 
i.Yi  362 
557,430 

Austin    . . . 

Beaumont    

Wilmington  ,N.C 

Co. ii  ii'iiis,  Ga.. . 

■ 
391,462 

0  000 

380.0;7 
500.000 

Valdosta 

7  5,000 
3  ■0  003 

129,000 

30  1  58, 

'  ,       ,06,430 

— :.  r, 
+  13  1 

+  14.9 

75,000 

Merhliiu 

Total  Southern 

19S.255.712 

152,9S8,786 

126.405,284 

Deo.  3  1910.] 
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Our  usual  monthly  detailed  statement  of  transactions  on 
the  New  York  Slock  Exchange  is  appended.  The  results 
for  the  eleven  months  of  1910  and  1909  are  given  below: 


rip- 

.  Months  1910. 

n  Months  1909. 

Par  Value 
intilu. 

Acluti! 
Vakt 

l 

1  a'.ue 
or  Quantity. 

A  dual 
Value. 

I  VI  r 
Piice. 

StOCk    Sh's 

Val. 
RR     bonds 
Govt.   bds. 
State  ' 
Bank   st'ks 

154. 

122.975 
542  450,20 
¥351,700 
733,950 
si  L66.8  1 

613415,061  621 
525,9 

1375.484 

628  899 

$2,478,983 

'17  0 
106  •< 

99  7 
212.6 

197,072, 17S 
979,751 

8610,200 

v  15,134,200 

S17v  I  II 

SI  7551,929,335 
SI,  137,91  1,915 

vi, i;s.. Mi.; 

834,874.643 
$49 

97.3 

97.3 

1119  I. 

99  3 
S79.9 

Total 

1  124.625 

513983,481,623 

96.8 

819246,024,200 

818725,883,913 

97.3 

The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  since  Jan.  1  in  1910 
and  1909  is  indicated  in  the  following: 

SALES  OF  STOCK  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


1910. 

1909. 

M'th 

Number 

of        1- 
Shares. 

Values. 

Number 
nf 

Values. 

Par.               Actual. 

Shares. 

Par.               Actual. 

$                      $ 

S                      S 

Jan  24.538,649  2.255.816,775  2,236.641.564  17.275.5001,609,551.575  1,550,409,801 
Feb  16.012.626  1.423.073.275  1.407. 743. 928  12.337.1991.142.192.7001.082.075,181 
Men.  14.988. 179  1.336.803. 72511.327. 476.419, 13.650, 595 1,240. 583. 9001. 175. 469.766 


lstqr  55.539.454  5,015,693.775  4.971.861,911  43,263.294  3.992.328,1753.807.954,748 


April  14.OS9.64'.'  1.279.4S7.675  1,256,488,974  I9,055.618;1.719,193,S00J1,647 ,943,217 
May  11.91S.97SU. 055.49 1.350  1,004,681,480  16.495,2301.478.017.600  1.410.748.614 
June  16.292.8701.452.455.0251.385.474.622  20,322.2301.882.256.8501.815.478.974 

2d  qr  42.301.487  3.787.434.0503,646,645.076  55.873.078  5,079.468.250  4.874.171.105 

6  m's  97.840.941  8.803. 127.825  8.618. 506.987  99.136.372  9.071, 796. 425  8.682.125,853 


July  14,254,713  1.284,761,925  1,235.461,645  12.806.965  1 ,191,292. 40r|i  .100.402,461 
Aug.  10,392,788  919.409.950  855.016,748  24,637,783  2,267,638,050  2,301.468,294 
Sept.    7,673.529     666,140,100j    600,999,98019,981,6751,771,443,7001,792,407,611 

3d  qr32,321.030!2,870,311,9752,691,478.376  57,426,423  5,230,374,150  5,194,278.366 


9  m's  130161971  11673,439,S0011309.9S5,363  15656279514302.170,57513876,404,219 


Oct  .  13,452,381 
Nov.  10,713,46 


1,228,154,700  1,229,096,411  21, 739,514  2,041,672,200!2,000,046.207 
963,828,4(51    8/5,979.84,   i8,769,870  1,697.136,975  1,675,478,912 


The  following  compilation  covers  the  clearings  by  months 
since  Jan.  1: 

MONTHLY  CLEARINGS. 


Month 


Jan  .. 
Feb  .. 
Mcb_. 

1st  qr. 

April  . 
May.. 
June.. 

2d  qr. 

6  mos. 

3d  qr. 

9  mos. 

Oct  .. 
July.. 
Aug.. 
Sept.. 
Nov  - . 


Clearings,  Total  All. 


1910. 


1909. 


r;. 


Clearings  Outside  New  York. 


1910. 


1  '  M  19 


$  $ 

17.143.348.295  14.052.390.538+22.0 

13.111.985.258  11.260,311,084  +16.4!   4.960,845.197     4.372,605,760 

15,021.382,183  12.623.772.489  +19.0    5.975.198,570,   5.136.934,369 


S  $ 

5,894.272,314     5.16S.090.843 


45.276.715.736  37.936.474,111  +19.3  16.830.315.081  14.677,630.972 


14.014.994.640!  13.6y2.120.79l;    +2.3     5.673.333.468     5,077.392.114 
13.147.7  0.447  13.006.573,040     +1.4     5,310.7 "0.S  0    4.910.322.648 


13,811. 172,04(j,  14, 155.364, 270,   —2.4 


40.973.  '27,133  40.854.058.101     4-0.3 


86. 230.642.869i  78,790.532.212 


13,285.479,38013.469,063,652 
11.508,  67, "M  13,510,914,819 
11,361,667 ,620!  13,542,069,782 


36,155,714,694  40,522.048,253 


122406,357,563 


13,787,805,278 
13.595  259  237 


119312,580,465 


15.871.824,528 
14,786,082,0-0 


-9.5 


—1.4 
-14.8 
-16.1 


5,446,850,934     5,043.660.966 


16.460,975.292,15.031.375.728 


■33.291,290.373 ,29.709.006.700 


5,406,812,583 
5,046,294,868 
5,130,652,674 


5,149,321,905 
4,824,^77,700 
5,063,692,833 


—10.8  15,583,765, 12515,037,492, 448 


+  2.6 


—13.1 

—  8.1 


48,875,055,498  44,746,499,148 


5,883.706,-.  24    5.819,482,990 
5,780.965,151     5.722  505,417 


+  14  0 
+  13.4 
+  16.3 

+  14.7 

+  11.3 

+  8.8 
+8.0 

+9.5 

+  12.1 

+  5.9 
+  4.6 
+  1.3 


+  3.6 


+  9.2 


+  1.1 
+  10 


The  course  of  bank  clearings  at  leading  cities  of  the  country 

for  the  month  of  November  and  since  Jan.  1  in  each  of  the 

last  four  years  is  shown  in  the  subjoined  statement: 

BANK  CLEARINGS  AT  LEADING   CITIES. 

November Jan.  1  to  Nov.    30 

(000,000s                  1910.      1909.      1908.  1907.  1910.        1909.  1908.        1907 

omitted.)                    8            $            S  S  S              S  S  S 

New  York 7.814     9,064     8.191  5,501  89,250     93,682  70,010  81.832 

Chicago    1,145     1,162      1,020  822  12,738      12.557  10,720  11.273 

Boston    736         763         712  579  7,588       7,668  6,618  7. nil) 

Philadelphia 643         627         537  503  7,024        6,275  5,366  6,668 

.St.  Louis 3.30         318         208  233  3.390        3,119  2,777  2.919 

Pittsburgh 20.5         215         168  212  2.366       2,127  1,882  2.541 

San  Francisco 204         188         155  113  2,121        1,786  1,606  2,005 

Baltimore    150         141         10.8  113  1.473        1.321  1,120  1  369 

Cincinnati 106         113         110  90  1,138        1.225  1,116  1.271 

Kansas  City 228         226          175  127  2.402        2.172  1,666  1.527 

Cleveland 84           82           62  65  916           794  682  833 

New  Orleans 100         100           70  80  879           797  693  861 

Minneapolis 125         127         106  98  1.069           923  959  1,056 

Louisville 57           56           47  41  615           586  516  608 

Detroit 78          71          57  56  848          697  608  657 

Milwaukee 58          57          49  43  597          548  495  518 

Los  Angeles 73          62          45  38  737          606  453  554 

Providence    41           42           31  28  378           359  305  362 

Omaha 66           63           50  42  767           674  544  526 

Buffilo 43           43           35  34  461           425  375  403 

St.  Paul 54           59           47  43  524           470  439  439 

Indianap3ll3    38          38          34  27  427          .Tm)  342  374 

Denver 43           45          38  33  451           425  369  377 

Richmond 30           34           27  27  342           324  268  295 

Memphis    49           34           29  24  293           255  226  222 

Seattle 48           58           39  36  539           531  3s,s  457 

Hartford    17           16           14  13  198           166  152  172 

Salt   Lake   City 31          33          28  17  295          304  228  279 

Total    12,596  13,837   12,258  9,038  139,826   141,199  110.921    128.016 

Other  cities 999        949        732  642  9.963       8,7?1  7,095  7,737 

Total  all 13.595   14,780   12,990  9.680  149,789   149,970  118.016    135,753 

OutsideNew  York.   5.781     5.722      1,799  4,179  60,539     56,288  48,006  53,21 


VH  onctavtjg  ©o  m  m  c  vc  mtgticjUsh  iXcxus 


English  Financial   Markets — Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.  at 

as  reported  by  cable,  have  been  as  follows  the  past 

London, 

Week  ending  Dec.  2.               Sat.  Midi.     Tues.  Wed.  Thurs. 

Sllver.peroz d.   25  7-16    25  7-16    25%  25%  25% 

Consols,  new,  2 %  per  cents..  79  79  1-16    79  3-16    79%  79  13- 

For  account 79  79  1-16    79  9-16    80  80% 

French  Rentes  (In  Paris) -fr.  97.42%   97.50       97.35  97.75  97.77 

Amalgamated  Copper  Co...  71%  71%         68%  69%  67% 

b  Anaconda  Copper  Co 8%  8%           8%  8%           8% 

Atch.  Topeka  &  Santa  Fe...  106%  105%  104  1045*  102% 

Prelerrrd 104  104  104  104  104 

Baltimore  &  Ohio 110%  110l-4'  108%  109%  108% 

Preferred 93%  93             92%  92%  92 

Canadian  Pacific.. 201%  201%  200  cl95%  19754 

Chesapeake  &  Ohio ...87  87%         84%  85%  84 

Chicago  Great  Western 23 %  24              23  23%  23% 

Chicago  Milw  &  St.  Paul 127%  127  126  126%  124% 

Denver  &  Rio  Grande 34  34              32  31%  30 

Preferred 76  76%         73%  74%  72% 

Erie... 3034  30%          29  29%  28% 

Hrst   preferred 49%  49%         48%  48%  46 

Second  preferred 38  38             36  36  37 

Illinois  Central -.138  138  136  137  135 

Louisville  &  Nashville 150  150  146%  147%  146 

Missouri  Kansas  &  Texas. ..   35%  35%          33%  33%  33% 

Preferred 67%  68             66  66  65 

Nat.  RR.  of  Mex.  1st  pref..  71  71%         71%  71  70 

Second  preferred 37  %  37             37  37  37 

N.  Y.  Central  &  Hudson  Riv.  117  117  115  115%  114 

N.  Y.  Ontario  &  Western...  43 %  44            43  43%  43 

Norfolk  &  Western 102  102%  101  102  100% 

Preferred -  92  92             92  92  92 

Northern  Pacific. 120  119%  117%  118%  117% 

a  Pennsylvania   . 67%  66%         66%  66%  66% 

o  Reading  Co -.78%  78             76%  77  75% 

a  First  preferred. 45%  45%         45'.,  45%  45% 

a  Second  preferred.. 49%  49%         49%  49%  49% 

Southern  Pacific 121  119%  118%  119  116% 

Southern  Railway 27%  27%         26%  26%  26% 

Preferred        65  65              63  63  62 

Union  Pacific 182%  181%  180%  (178%  175% 

Preferred. 95%  95%         95  95  95 

U.  S.  Steel  Corporation 82%  80%         78%  c7S%  76'4 

Preferred 121%  121%  121  121  120% 

Wabash    . 18  17%         17%  17%         16% 

Preferred   38  38             36%  36%  35% 

Extended4s._ 67  67%         66%  66%  66 


'.• 


London, 
week: 


Fri. 

25% 
16  c79 
c79  13-16 

97.90 

67% 

8% 

1(13  >  I 

104 

108% 

92 
CIS''. 

84% 

23 
124% 

30 

72% 

28% 

46 

37 
135 
145% 

33 

66 

71 

::(;■•„ 
114 

42 
100', 

92 

116% 

6(0, 

75% 

45% 

49% 
116% 

25% 

62 
176 

95  ' 

76% 
120% 

17 

35 

65% 


a  Price  per  share.     b£  sterling,     c  Ex-dividend. 


©owmevcta  t  and  IJitsceHatieoits^etua 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,   Treasury   Department: 

APPLICATION  TO  CONVERT  INTO  NATIONAL  BANKS  RECEIVED. 
"The  Kenova  Banking  and  Savings  Co.,"  Kenova,  W.  Va.,  Into 


Capital,    $40,000. 


The 
Correspondent: 


First    National    Bank    of    Kenova.' 
K.  B.  Cecil,  Kenova,  W.  Va. 

CHARTERS  ISSUED  TO  NATIONAL  BANKS  NOV.   18  TO  NOV.  23. 

9,889 — "The  First  National  Bank  of  Terra  Bella,"  Terra  Bella,  Cal.  Capi- 
tal, $25,000.  G.  A.  Hart,  Pros.;  Marco  H.  Hellman,  Vlce-Pres.; 
James  Crichton,  Cashier. 

9  890— "The  First  National  Bank  of  Buena  Vista,"  Buena  Vista,  Va. 
Capital,  $50,000.  B.  E.  Vaughan,  Pres.;  W.  T.  Paxton,  Vlce- 
Pres.;  V.  T.  Strlckler,  Cashier.  (Conversion  of  "Manufacturers' 
and  Merchants'  Bank,"  Buena  Vista,  Va.) 

9,891 — "The  First  National  Bank  of  Brooksvllle,"  Brooksville,  Fla.  Capi- 
tal, $25,000.  J.  B.  Norman,  Pres.;  L.  S.  Petteway,  Vice-Pres.; 
Chas.  Monroe  Price,  Cashier.  (Conversion  of  The  Brooksvllle 
Banking  Co.) 

9,892 — "The  First  National  Bank  of  Antioch."  Antloch,  Cal.  Capital, 
$25,000.  J.  L.  Harding,  Pres.;  J.  A.  West,  Vlce-Pres.;  Herbert 
A.  West,  Cashier. 

9,893 — "The  First  National  Bank  of  Breese,"  Breese,  III.  Capital,  $50,000. 
fcfiK  i  F.  Schlafly,  Pros.;  August  Schlafly,  Vlce-Pres.;  Fred.  Krebs, 
Cashier;    Leo  A.   Krebs,  Asst.  Cashier. 

LIQUIDATION. 
9,107 — "The  First  National   Bank  of  Orosi,"£Orosl,   Cal.,  was  placed   In 

voluntary  liquidation  Nov.   10   1910. 
7,808 — The  City  National  Bank  of  St.  Louis,  St.  Louis,  Mo.,' was  placed  In 

voluntary  liquidation  Nov.   14   1910. 
9.242 — The  First  National  Bank  of  Carson  City,  Carson  City,  Nev.,  was 

placed  In  voluntary  liquidation  Nov.  15  1910. 


Auction"  Sales. — Among  other  securities,  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
Messrs.  Adrian  H.  Muller  &  Son: 


By 


Stocks . 
1,463  United  Breweries  Co.  pref. 2% -3% 

187,%  Internat.  Salt  Co 4% 

10  Amer.  Chicle  Co.  common 225 

16  Lawyers'  Mortgage  Co 243  '  % 

10  Lawyers'  Title  Ins.&Tr.  Co. .253 
209  Amer.  Nickel  Co.  $10  each.SH  lot 
10  Union  Tvpewriter  Co.  com. .    50  !  i 
100  Royal  Bak'g  Pow.Co.com. 181-185 

52  Standard  Cordage  Co S3 

500  Federal  Oil  Co.,  SI  each $12 

10  Carnegie  Trust  Co 1)  1 

10  Union  Trust  Co.. 1300% 

25  U.  S.  Mortgage  &  Trust  Co.. 480 

100  W.  B.  Oglesby  Paper  Co 82% 

2,375  C.  C.  &  Louisv.  RR.  Co.Sl  per  sh. 
2,250  Det.  Tol.  &I.  Ry.  Co.  1st  pf_      5 
750  Det.Tol.&I.Ry.Co.2d  pf.Sl  per  sh. 

25  Internat.  Banking  Corp 98 

1 14  Nat.  Den.  Bank,  Phlla,Pa.$lpersh. 
4  HoltinChemicaICo.,S10  each. 82  lot 


Stocks. 

1  The  R.  T.  Booth  Co S3  lot 

Bonds. 
8246,000  United  Breweries  Co. ,  Chi. . 

6s,  1928 -50  &  int.-54&  int. 

S9.000  Internat.  Salt  Co.  1st  cons. 

50-yr.  5s,  1951:  A.  &  O 47  &  int. 

81,009  Standard  Cordage  Co.  1st  5s, 

1931;  April  1910  coupon  attached  18% 
SOOO  Standard  Cordage  Co.  adjust. 

5s,  1931 3  !  - 

33,000  Georgia  Coast  &  Piedmont 

RR.  Co.  1st  5s,  1946;  M.&S.67%&int. 
$1 ,000  Chic.  Cin.  &  Louisv.  RR.  Co. 

gen.  &ref.  4%S,  1953 10 

815,000  Wilkes-Barre  &   Hazleton 

RR.  Co.  coll.  tr.  term.  5s,  1945..   80 
$5  000  Det.  Tol.  A  Iron.  Ry.  Co.  5s 

coll.  trust  notes  (N.Y.Tr.Co.xtf.)  46 
S155.000  Det.  Tol.  &  Iron.  H\    Co 

eons.  4%s,  1980 10% 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 
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DIVIDENDS. 

Name  of  Company . 


Railroads  (S(eam). 

Albany  &  Susquehanna,  guaranteed 

Atlantic  Coast  Line  Co.,  Conn.  (quar.). 

Atlantic  Coast  Lino  RR.,  common 

Boston  &  Albany  (quar.) 

Boston   &  Lowell 

Boston  tfc  Maine,  com.  (guar.) 

Boston  Revere  Beach  &  Lynn 

Canadian  Pacific,  com.  (quar.)  (.No.  58) 

Common  (extra) 

Chesa]  ".no  (quar.) 

Chestnut  Hill  (quar.) 

■>  &  North  Western,  common 

rred  (quar.) 

Cin.  S'.  O.  &  Texas  Pacific,  common 

Colorado  &  Southern,  common 

Delaware  &  Hudson  Co.  (quar.) 

Delaware  Lackawanna  &  Western  (extra) 

Denier  <t-  Rio  Grande,  preferred 

Detroit  &  Mackinac,  common  (No.  1) 

Preferred 

East  Mahanoy        

Erie  &  Pittsburgh  (quar.) 

Greene  RR.  guaranteed 

Transit  (quar.) . . 

Norfolk  &  Western,  common  (quar.) 

Phlla.  Germantown  &  Norrist'n  (quar.). 
St.  Louis  &  San  Francisco — 

Ciie.   A-  East  Illinois  com.  stk.  tr.  c/fs 
J' referred  slock  trust  clfs.  (quar.).. 

K.C.  Ft.  S.  <fe  M.  pref.  stk.  tr.  ctfs.  (qu  > 
Southern  Pacific  Co.  (quar.)  (No.  17)_. 
Union  Pacific,  common  (quar.) 

White  Pass  &  Yukon 

Street  and  Electric  Railways. 

American  Railways  (quar.) 

Brooklyn  Rapid  Transit  (quar.)     _ 

Continental  Pass.  Ry.,  Philadelphia 

Dul-uth-Superior  Tractio?i,  com.  (guar.) 

'  (quar.) 

Initanapolis  Street  Ry 

US  Electric  Cos.,  pref 

New  Orleans  Railway  &  Light,  pref... 

Norfolk  R  lilwaq  &  Light 

■'■tern  Ohio  Tract.  &  Light  (quar.) 
St.  Joseph  Ry.,  L.H.&P.  pf.(qu.)(No.33) 

..  /-.  &  Pow.  (guar.)... 
Second  &  Third  street':  Pass.,  Phlla 
South  Sid   E    voted  RR.,  Chicago  {guar.). 
Twin-City  Rap.  Tr.,  Minneap.,  eom.(gu.) 

Preferred  (quar.). 

West  Penn  Traction,  com.  (No.  i) 

Miscellaneous. 
Am. Brake  Shoe<S  Fdy.,  eom.&pret.  (qu.) 

American  Chicle,  common,  (monthly) 

American  Express  (quar.) 

American  Radiator,  common  (quar.).. 
Am.  Sugar  Refg.,  com.&pref.  (quar.). 
Borden's  Condensed  Milk,  pref.  (quar.) 
Brooklyn  Union  Gas  (guar.)  (No.  39).. 
Buffalo  General  Electric,  com.  (qu.)  (No.65) 

Calumet  &  Hecla  Mining  (quar.) 

Celluloid  Company  (guar.) 

Extra 

Central  Leather,  preferred  (quar.) 

Chicago  Telephone  (quar.) 

Ciiilds  Company,  common  (quar.) 

Preferred  (quar.). 

City  &  Suburban  Homes 

Consolidated  Gas  of  N.  Y.  (quar.) 

Consumers'  Power,  pref.   (guar.) 

Crex  Carpet 

Crucib'    Steel,   pref.   (guar.'). ........ 

Cuban-American  Sugar,  pref.  (quar.) 

Detroit  Edison  (quar.) 

Diamond  Match  (quar.) 

du  Pont  (E.  1.)  de  Nemours  Pow., com.  (gu') 

Preferred  (quar.) 

Eastman  Kodak,  com.  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Equitable  III.  Gas  L..  Phila.,  pref 

Federal  Mining  &  Smelting,  pref.  (quar.) 

General  Chemical,  preferred  (quar.) 

General  Electric  (quar.) 

Goldfield  Consolidated  Mines  (guar.)   

Extra 

Great  Lakes  Towiiy ,  pref.  (guar.) 

G u ■■! ■lenheim  Exploration  (guar.)  (No.  32). 

Ingersoll-Rand,  preferred 

liver,  pref.  (quar.)... 

Preferred  (extra) 

Laclede  Gas  Light,  com.  (quar.) 

Preferred    

Mac  nies,  com.  (quar.)(No.22). 

Preferred  (quar.)  (No.  28) . 

Mergenthaler  Linotype  (quar.) 

Extra  -._      ...    . . 

Michigan  State  Telephone  pref.  (quar.).. 

vref  (guar  > 
National  Biscuit,  com.  (quar.)  (No    49) 
National  Lead,  common  (quar.) 

Preferred  (quar.)  (No. 76) 

Nation  (quar.) 

Nevad  I'Ued  Copper  (guar.).. 

New  England  Teleoh.  <<i  Teleg.  (ouar.)._ 

Nlles-Bement-Pond,  common  (quar.) 

North  American  Co.  (quar.) 

Oklahoma  Gas  &  Electric,  common  (guar.) . 
Onderdonk  Estate,  common _ 

Preferred    .    

Philadelphia  Electric  (quar.) 

Quaker  Oats,  com.  (quar.) 

Common  (extra) 

Preferred  (quar.) _ . 

Qulncv  Mining  (ouar.).. 

Railway  Steel-Spring,  pref.  (quar.) 

Really  Associates  (No.  16) 

Republic  Iron  &  Steel,  pf.  (qu.)  (No.  36). 
Safety  Car  Heating  &  Lighting  (quar.).. 

Extra    

San  Die.'/o  Cont'd  Gas  &  Elee.,  com.  (guar.) 

Sear        >    <        A:  Co.,  pref .  (guar.). 

Standard  Coupler,  common 

Preferred 

Standard  Gas  &  Electric,  pre),  (guar') 

Standard  Oil  (quar.) 

SuIjk  i  (guar.) 

Swift  &  Co.  (guar.)  (No.  97) 

Underwoo  <er,  pref.  (quar.) 

UnttedBa  Co  ».,  pref.  (guar.) 

U.  8.  Steel  Corp.,  com.  (quar.)  (No.  28). 

10) 

Van  Dyck  Estate,  common 

Preferred  (quar.) 

Ver  Planck  Estate,  commoa 

Preferred    

Woman's  Hotel  (No.  7).. 

(guar.)  (No.  6)_. 


Per- 
cent. 


4H 

2X 

3 

2X 

Si 

IX 

3 

X 
IX 

IX 
3X 
2 

2H 
2 

2X 
10 

2x 

2x 

"  i . 

1H 

3 

2K 
IX 
3 


IX 

1 

IX 

2X 
61 

IX 
IX 

S3 

IX 

1 

3 

S2 

2X 

2X 

x 

IX 

2X 
S3 
X 
IX 
IX 
1 

elX 
l 
S3 

2 

IX 

IX 

IX 
IX 
S7 
IX 

2 

IX 

2 

2X 

IX 

2 

IX 

IX 

3 

J34 

IX 

IX 

IX 

2 

IX 

2X 

2X 

IX 

3 

IX 

IX 

2 
30c. 
20c. 

IX 
2H 
3 

IX 

X 

IX 

2X 

IX 

1 

2X 
5 

IX 

\H 

IX 

X 

IX 

2 

37  He. 

IX 
IX 

IX 

2 

5 

3X 

IX 

2 

X 
IX 

$1 

IX 

■■'. 
IX 

2 
3 
IX 

1% 

2 
4 

IX 

$10 

IX 
IX 
IX 
IX 
IX 

75c. 
3 

IX 
IX 
2X 
2Vi 

10c. 


When 
Payable. 


Jan. 
Dec. 
Jan. 
Dec. 
Jan. 
ran. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Ian. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Dec. 

Dec. 
Dec. 
Jan. 
Dec. 
Dec. 

ran. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Dec. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan . 
Dec. 

Dec. 
Dec. 
Jan. 
Dec. 
Jan. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
fan. 
Dec. 
Dec. 
Jan. 
Jan. 
Dec. 
uec. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Ian. 
Jan. 
Jan. 
Jan. 
ran. 
Dec. 
Dec. 
Jan. 
Jan. 
Dec. 
Dec. 
Feb. 
Dec. 
Jan. 
Dec. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Jan. 
Dec. 
fan. 
Ian. 
Dec. 
Jan. 
Jan. 
Feb. 
Dec. 
Dec. 
Ian. 
Jan. 
Dec. 
Dec. 
■ 

Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Ian. 
I. in. 
Dec. 
Dec. 
Dec. 
Jan. 
ran 
Jan. 
Ian. 
Dec. 
Dec. 


3 
10 
10 

31 

2 

2 

2 

31 

31 

31 


Books  Closed. 
Days  InciusiVi  . 


3 
17 
31 
20 
22 
16 

3 

3 
1 

10 
20 

3 
19 

5 

3 

3 
3 

3 

3 

14 

15 
2 

30 
3 
3 
1 
2 

16 

5a 

15 
2 
3 
1 

31 
3 
3 

15 

31 
20 

3 
31 

3 
1 

30 

22 

31 

3! 

3 

31 

in 

10 

5 

15 

3 

15 

24 

3 

16 

15 

15 

25 

2 

2 

2 

15 

15 

3 

1  1 

31 

;;, 

3 

3 

1 

2 

2 

15 

15 

3 

3 

:;: 

:  i 

1 

15 

11 

31 

15 

3 

.",  ! 

31 

20 

2 

15 

1 

1 

15 

16 

16 

28 

19 

20 

14 

2 

23 

23 

15 

1 

24 

24 

15 

15 

3 

2 

1 

31 

30 

:;i 

I 

1 

1 

1 

15 

31 


Dec.  16     to 

Nov.  30       to 
Dec.   17      to 
Holders  of  rec. 
Nov.  28      to 

-  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.  20      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.  22      to 
Holders  of  rec. 
Holders  of  rec. 
Dec.  25      to 
Dec.   16      to 
Dec.    16      to 
i      era  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Nov.  20      to 


Jan.  2 
Dec.  9 
Jan.  10 
Nov. 30a 
Dec.  3 
Dec  la 
Dec.  15a 
Nov. 30a 
Nov. 30a 
Dec.  9a 
Dec.  4 
Dec.  9a 
Dec.  9a 
Dec.  10a 
Jan.  2 
Nov. 29a 
Dec.  10a 
Jan.  8 
Jan.  4 
Jan.  4 
Dec.  3a 
Nov. 300 
.  Dec. 14a 
.  Dec. 24a 
Nov  .30a 
Dec.     4 


Dec.  IS  to  Jan.  3 
Dec.  18  to  Jan.  3 
Dec.  18  to  Jan.  3 
Holders  of  war't  No.  17 
Holders  of  rec.  Dec.  la 
Jan.     2      to     Jan.    14 


Dec.     1 

Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Jan.  1 
Nov.  25 
Holders 
Holders 
Holders 
Holders 
Dec.  21 
Holders 
Holders 
Dec.    8 


to 
of  rec. 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 

to 

to 
of  rec 
of  rec. 
of  rec 
of  rec 

to 
of  rec. 
of  rec. 

to 


Holders  of  rec 
Holders  of  rec 
Holders  of  rec. 
Dec.  23      to 
Holders  of  rec. 
Dec.     6      to 
Dec.   IS      to 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.  29      to 
Dec.     4      to 
Dec.     4      to 
Holders  of  rec. 
Holders  ot  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.     6     to 
Jan.    15      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Dec.   15      to 
Holders  of  rec 
Dec.  20     to 
Dec.  20      to 
Dec.     2     to 
Dec.     2      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Jan.   15     to 
Holders  of  rec 
Holders  of  rec 
Dec.   10      to 
Nov.  19      to 
Dec.   24      to 
Dec.    10      to 
Holders  of  rec 
Dec.     1      to 
Holders  of  rec 
Holders  of  rec 


la 
15 
2 


Dec.  4 
Dec.lOa 
Nov.  30 
Dee. 17a 
Dec. 17a 
Dec.  22 
Dec.  5a 
Jan  15 
Nov.  30 
Nov. 30a 
Dec.  15a 
Dec. 15a 
Dec.  5 
Jan.  2 
Dec.  12a 
l  ><  c.  1 6a 
Dec.  15 

Dec. 16a 
Dec. 14a 
Nov.  30a 
Jan.  1 
Dec 
Dec 
Jan 

Dec.  20 

Nov. 25a 

Dec.  14a 

Dec.  14a 

Dec.lOa 

Jan.     2 

Dec.  10 

Dec.  10 

Dec.     5 

Nov  16a 

Dec.lOa 

Nov.30a 

Dec. 12a 

Dec.  15a 

Jan.   3a 

Nov. 22a 

Dec.  15 

Jan.   25 

Nov.  30a 

Nov.  30a 

Nov.  30a 

Dec.     8 

Nov.  25a 

.  Dec. 20a 

.  Dec.  3a 

.  Dec.  31 

.  Dec 

.  Dec 

Jan. 

.  Dec.lOa 

Jan.     2 

Jan.      2 

Dec.  15 

Dec.   15 

.  Dec.lOa 

.  Dec.lOa 

.  Dec.lOa 

.  Dec.lOa 

Feb.     1 

.  Nov.  30 

.  Dec. 28a 

Dec.   13 

Nov.  22 

Jan.      3 

Dec.    18 

.  Dec.   15 

Dec.  20 

Dec. 15a 

Nov.  30 


31 

15 

3 


Holders 
Holders 
Holders 
Holders 
Nov.  27 
Dec.  8 
Holders 
Holders 
Holders 
Holders 
Holders 

Dec.   20 

Holders 
Holders 
Holders 

Dec.  is 
Holders 

Dec.  16 
Dec.  2 
Dec.  17 


of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 

to 


3a 

la 

4 

20 


Nov. 19a 
Jan.  3a 
Jan. 
Feb. 
Dec. 
Dec. 
Jan 
Dec. 17a 
Dec.lOa 
Dec.lOa 
Nov.  30 
Dec  15a 
Jan.  10 
Jan.  10 
Nov.  30 
Nov.  18a 
Dec. 24a 
Jan .  5 
Dec. 20a 
Jan.  2 
Dec.  14 
Dec.  20 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Nov.  26. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

For  definitions  and  rules  under  which  the  various  items 
are  made  up,  see  "Chronicle,"  V.  85,  p.  836. 

We  omit  two  ciphers  (00)   in  all  cases. 


Holder:;  of  rec.  Dec. 
Dec.    14      to     Jan. 


a  Transfer  books  not  closed,     b  Less  income  tax.     d  Correction,     e  Declared  7% 
on  both  common  and  preferred  stocks,  payable  in  quarterly  installments. 


Banks. 
00s  omitted. 


Capital. 


Bank  of  N.  Y__ 
Manhattan  Co. 

Merchants' 

Mech.  &  Metals 

America 

Plienlx 

City   

Chemical 

Merchants'  Ex. 

Gallatin. _ 

Butch.  &  Drov. 

Greenwich 

Am.  Exchange. 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  A  Fult'n 
Metropolitan  .. 
Corn  Exchange 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second 

First 

Irving  Exch... 

Bowery   

N.  Y.  County.. 
German  -Amer. 

Chase 

Fifth  Avenue.. 
German  Exch.. 

Germania 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty 

N.  Y.  Prod.  Ex 

State  

14th  Street 

Coal  &  Iron 

Union  Exch... 


Totals,   Average  133,350,0 
Actual  figures     Nov.   26. 


2,000,0 

2,050.0 

2,000.0 

6,000,0 

1,500.0 

1,000.0 

25. 000  O 

3,000,0 

600,0 

1,000,0 

300,0 

500,0 

5.000,0 

25,000,0 

3,000.0 

500,0 

450,0 

200,0 

3,000.0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3.000,0 

1,500.0 

5,000,0 

250,0 

5,000,0 

1,000,0 

10,000,0 

2,000,0 

250.0 

500,0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

1,000,0 

1,000.0 

250,0 

1,000.0 

200,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 


Surplus. 


3,624,1 
4,362,2 
1,832,1 
8,049,5 
6,006,3 

759,6 

31,588,3 

6,577,7 

602,6 
2.517,2 

162.0 

845,4 

4,252,9 

16,601,4 

2,723,8 

927,8 
1,012,4 

480,3 

12,069,9 

1,713,2 

546,0 
1,749,1 
1,518.8 
5,429,2 
7,675,1 
12.. -50,1 

1 1 1 ,9 

5.635.0 

2,116,1 

20,913,1 

1.711,1 

802,7 
1,726,6 

711.2 

viov:; 

2,170,6 

901,3 

1.023.4 

1,563,1 

1,208,7 

510,4 

2  .Oss. 4 

1,051,5 

1,977.2 

2,719,9 

735,6 

893,2 

311,2 

408,9 

970,7 


196,577,1 


Loans. 
Average. 


S 

19,634,0 

20.  '.150,0 

18,067,0 

50,039,0 

22,951,8 

8.329,0 

170,520,1 

28,027,6 

6,941  ,5 

8,153,0 

2,726,2 

7,365,4 

32,062,4 

140,454,1 

14,087,4 

3,520,5 

8,116,4 

1,921,5 

61,841 

21.615,5 

7,176,4 

8,375,6 

12,132,7 

39,886,0 

25,352,0 

SO.Mlll.O 

1,359,7 

27,427,0 

12,513,0 

93,646,1 

22,276,2 

3,433,0 

7,748,6 

3,989,9 

70,480.2 

12,357,5 

3,870,6 

5.006,5 

13,809,7 

8,158,6 

3,325.7 

11.567,2 

4,095,0 

19,966,0 

16,042,9 

7,877,3 

15,167,0 

5,992.0 

5,751.0 

8,089,9 


1214,416.5 
1222,305,0 


Specie. 

Legals. 

Deposits. 

Re- 

Average. 

Average. 

Average. 

s've. 

S 

S 

S 

% 

:;  sso.o 

880,0 

17.505.0 

27   1 

(i.MO.O 

1  ,738,0 

33.400,0 

25  5 

3,388,0 

1  .020.0 

17.611,0 

25.0 

10.S49, 1 

1.373.0 

47,296,3 

25.8 

4,022,8 

1,837,1 

22,380,2 

26.2 

1,667,0 

237,0 

7.570.0 

25.6 

31,922,0 

5,460,0 

152,820,8 

24.5 

4.813,7 

1,981,4 

25,707,0 

26.5 

1,587,8 

181,0 

7,069,3 

25.0 

1,045,4 

516,2 

0,145,6 

25.4 

474,9 

94,1 

2.272,9 

25.0 

1,815,2 

207,8 

.-.207.0 

25.0 

5,349,1 

2,556,2 

30, ISO. 4 

26.3 

24,899,4 

6,872,8 

117,469,9 

27.1 

1,762,0 

981.2 

10,311,6 

26.6 

464,3 

489,1 

3,115,0 

30.5 

1,025,8 

1,156.4 

8,481,6 

25.7 

438,0 

147,8 

1.962,5 

29.8 

12,262.0 

7,491,5 

70,332,5 

28.1 

5,310,0 

230,6 

20,958,4 

26.6 

590,5 

1,278,1 

7,917,0 

23.6 

1,778,0 

623.6 

8,357,0 

28.7 

3,102.9 

252,4 

13,011,4 

25.7 

7,013,0 

4.707.0 

40.199,0 

25.3 

4,116,0 

1,853,0 

22,757,0 

26.2 

20,464,0 

1,538,0 

83,794,0 

26.2 

337,4 

153,6 

1,582,4 

31.0 

4,854,0 

2,300.0 

26,496,0 

27.0 

2.921,0 

136,0 

12,056,0 

25.3 

23,853,2 

1,844,1 

84,371,4 

30.4 

4,776,4 

1,296,8 

23.256,7 

26.1 

827,0 

58,0 

3,583,0 

24.7 

1,155,0 

577.4 

7,503,3 

23.5 

842,7 

220,1 

3,865,0 

27.6 

16,452,6 

5,212,7 

77,237,5 

28.0 

2.067,2 

1,390,7 

13,752,7 

25.1 

520,2 

500,2 

4,090.8 

25.0 

761,9 

504 ,7 

5,574,0 

22.6 

2,710,1 

759.2 

14.230.! 

24.3 

1,700,5 

580,2 

8,323.6 

27.4 

506,7 

359,7 

3,397,6 

25.4 

1,317,5 

1,460,0 

11.365,1 

24.4 

877,0 

225,0 

4,482,0 

24.5 

4,503,0 

1.750,0 

23.257  0 

26  8 

4,819,7 

846,8 

17.452,1 

32.4 

2,092.0 

206,2 

9.251.9 

24.8 

4,513.0 

322,0 

18,669.1 

.3  s 

1,183,6 

611,8 

0.710.7 

26.7 

634,0 

867,0 

5.762.0 

26.0 

1,253,3 

034.1 

8  536  1 

25.6 

246,360,2 

68,825,5 

1187,663,2 

26.5 

247,250,9  6°, 753,0 

1197,296,* 

26.5 

On  the  basis  of  averages,  circulation  amounted  to  §48,564,200  and  United  States 
deposits  (Included  in  deposits)  to  81,662.000;  actual  figures  November  19,  circula- 
tion, $48,532,200;  United  States  deposits,  SI, 642,000. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  ail  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Nov.  26. 


State  Banks 

in 

Greater  N.  Y 


Capital  as  of  Nov.  10 

Surplus  as  of  Nov.  10 

Loans  and  investments. . 
Change  from  last  week. 


Specie   

Change  from  last  week. 


Legal-tenders  &  bk.  notes 
Change  from  last  week. 


Deposits   

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits. . 
Percentage  last  week,. 


Trust  Cos. 

in 

Greater  N.  Y. 


25,275,000 

39,391,800 

287,909,100 
—1,719,000 

46,051,200 
— 406,200 

24,522,400 
+  353,400 

330.485,400 
—365,100 

90,711,900 
+  65,100 

28.1% 
28.1% 


65,406,000 

174,583,300 

1,006,127,900 
—10,958,300 

112,746,400 

—435.100 

12,712,100 
—97,500 

1,042,741,000 
+  220,800 

131,189.800 
—499,000 

15.8% 
15.6% 


State  Banks 

outside  of 

Greater  N.  Y 


$ 
*S,99S,000 

*10,891,650 

95,159,200 
— 477,600 


100, 501, 000 
—1,507,700 

20,427,100 
—705,300 

21.1 
21.5% 


Trust  Cos. 

outside  of 

Greater  N.  Y . 


*9, 075, 000 

♦9,817,991 

142.548,800 
—92,300 


147,803,800 
—291,400 

20,538,500 
—232,900 

14. 5r; 

14.6% 


+  Increase  over  last  week.     — Decrease  from  last  week.     *  As  of  Aug.  31. 

Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  In- 
cludes, for  both  trust  companies  and  State  banks,  not  only  cash  Items,  but  amounts 
due  from  reserve  agents.  Trust  companies  in  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  depostis  secured  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  the  reserve  being  computed  on  the  whole  amount  of  deposits 
exclusive  of  time  deposits  not  payable  within  30  days,  represented  by  certificates 
(according  to  the  amendment  of  1910),  and  exclusive  of  deposits  secured  by  bonds 
of  the  State  of  New  York. 

— Trust  Cos. —     — State  Banks — 
Reserve  Required  for  Trust  Companies  Total  Of        Total  Of 

and  State  Banks.  Reserve        which    Reserve        which 

Location —  Required  inCaxh.Regulred.   in  Cash. 

Manhattan   Borough 15  , 

Brooklyn  Borough(without  branches  In  Manhat).  IS  ; 
Other  Boroughs  (without  branches  in  Manhattan).  15% 
Brooklyn  Borough,  with  branches  in  Manhattan..  15% 

Other  Boroughs  with  branches  In  Manhattan 15% 

Elsewhere  In  State 10% 


15   , 

25  f, 

15% 

10% 

20    , 

10% 

10% 

15% 

7H% 

15% 

20% 

20% 

16% 

15% 

15^, 

6% 

16% 

6% 

Deo.  3  1910. 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an 
aggregate  for  the  whole  of  the  banks  and  trust  companies  in 
the  Greater  New  York. 

NEW    YORK   CITY    BANKS   AND   TRUST   COMPANIES. 


Week  ended  Nov.  26. 


Capital  as  of  Nov    10. 

Surplus  as  of  Nov.  10. . 

s  and  investments 
Change  from  last  week 

Deposits 

i 'liana:.'  (rum  1  ast  week 

Specie     

Change  from  1  ist  week 

Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week- 
Total  reserve   

Change  from  last  week 

Percentage  to  deposits 

requiring  reserve 

Percentage  last  »(t\ 

Surplus  reserve 


Clear. -House 

Banks . 
ActualFigures 


133,350,000 

196,577.100 

05.000 
+  17.333.400 

l   197,296,800 

+  20.! 

247,250,900 

+  1,817,300 

69,753.000 
+  1.201,600 

317,003,900 

+  3,018,900 


317.003,900 
+  3,018,900 


26.51% 
26.71% 

17,679,700 


Clear. -House 
Banks. 
Average. 


Stale  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


S 

133,350.000 

196,577,100 


1,214 

•   12 

1,1st 
+  17 

246 
+  3 

68 

+  1 

315 
•+4 


116,500 

907,900 

66  1,200 
348,100 

360,200 
039  100 

825.500 
.  14  200 

185.700 

83  t, i 


315,185,700 
+  4,833,600 


26.57% 
26.55% 

18,269,900 


7  1.731.000 
183,170,000 

r26,800 

—  12.94  4.700 

al  ,045,097,100 

—12, 252. 500 

119.511   600 
—518,100 

621,004,100 
—303,600 

cl40,545,700 

—821,700 


23,013,200 
—11  1,700 


li.;. 558,900 
—936,400 


17.4% 


Total  of  all 
Banks&  Trust 
Cos.  Average. 


208.081,000 
379,747,100 

2,309,843,300 

:;ii,.Mio 

2,232,760,300 
+  5,095,600 

365.901,800 
+2,521,300 

89,829,600 

+  1,490,600 

455,7  !]    100 
+  4,0 


23,013,200 

—114,700 


478,744,600 
+  3,897,200 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  depositories 
and  other  Minks  and  trust  companies  in  New  Vork  CII  th  this  item  included, 

deposits  amounted  to  11,154,605,700,  a  dec  S881  ,000  from  last  week.   In  the 

in, -House  banks,  the  deposits  are  "net"  both  for  the  average  and 
the  actual  b  Includes  bank  notes,     c  Of  this  amount  State  banks  held 

515,057,200  and  trust  cum  ">.488,500. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing-House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 

We  omit  two  ciphers  in  ail  these  figures . 


Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments . 

Deposits. 

Specie. 

Legals. 

Holdings. 

on  Deposit. 

i.\    .-• 

5 

$ 

$ 

$ 

$ 

$ 

Sept.  24.. 

2,375,411,8 

2,329,379,2 

392.538.2 

88,911.4 

481,449,6 

508,147,8 

Oct.      1__ 

2,388,453,3 

2,330,077,9 

382.271,2 

89,226,2 

471,497,4 

497,810,3 

Oct.      8.. 

2,387,881,5 

2,316,630,7 

374,198,8 

87,948,8 

462,147,6 

489,103,9 

Oct.    15.. 

2,382,131,5 

2,306.865,9 

371,151,9 

88,364,2 

459,516,1 

484,935,4 

Oct.    22.. 

2,365,975,6 

2,287,487,9 

367.935,1 

88,481,0 

456,416,1 

480,663,0 

Oct.    29.. 

2,358.583,6 

2,273,641,0 

364,544,7 

89,325,5 

453,870,2 

477.425,5 

Nov.     5.. 

2,361,563,2 

2,271,515,7 

357,466,7 

88,230,4 

445,697,1 

470,422,9 

Nov.   12.. 

2,340,467,7 

2,248,637,7 

355,905,1 

87,892,2 

443,797,3 

467,943,4 

Nov.   19.. 

2.309.880.1 

2,227,664,7 

363,380,5 

88,339,0 

451,719,5 

474,847,4 

Nov.  26.. 

2,30.i 

760,3 

365,901,8 

89,829,6 

455,731,4 

1478,744,6 

Reports  of  Clearing  Non-Member  Banks. — The  following 
is  the  statement  of  condition  of  the  clearing  non-member 
banks  for  the  week  ending  November  26,  based  on  average 
daily  results: 

We  omit  two  ciphers  (00)  in  all  these  figures . 


Banks. 


Capi- 
tal. 


Sur- 
plus. 


N.    Y.   City 

Boroughs  of 
Man.dk  Brx. 
Wash.  Hgts 
Century    . . 

Colonial 

Columbia  . . 
Fidelity  ... 

Jefferson 

Mt.  Morris . 

Mutual 

Plaza  

23d  Ward. . 
Yorkville  . . 
New  Neth'd 
Batt. P.Nat. 
Aetna  Nat. 
Borough  of 

Brooklyn . 
Broadway  . 
Mfrs.'  Nat 
Mechanics'. 
Nassau  Nat. 
Nat.  City.. 
North  Side. 
First  Nat.. 
Jersey  City. 
First  Nat.. 
Hud.Co.Nat 
Third  Nat. . 

Hoboken. 
First  Nat.. 
Second  Nat. 

Tot.  Nov.26 
Tot.  Nov.  19 
Tot.  Nov. 12 


Loans, 
Disc'ts 

and 
Invest- 
ments. 


$ 

I 

100.0 

274,3 

250.0 

155,6 

400,0 

391,4 

300,0 

775,8 

200,0 

172,5 

500,0 

537,5 

250,0 

313,9 

200,0 

379,5 

100,0 

462,0 

200,0 

110,6 

100,0 

482,0 

200,0 

259,8 

200,0 

164,0 

300,0 

315,7 

200,0 

534.2 

252,0 

838,4 

1,000,0 

882,0 

750.0 

1,018,1 

300,0 

614,9 

200,0 

149,5 

300,0 

623,9 

400,0 

1,264,0 

250,0 

763,1 

200,0 

400,9 

220,0 

026,0 

125,0 

267,4 

7,497,0 

12,777,0 

7,497,0 

12,568,6 

7,497,0 

12,469,2 

I 

1,232,0 
1,341,5 
5,486,3 
6,257,0 
1,023,5 
3,120,4 
2,420,0 
3,237,9 
4,257,0 
1,846,8 
3,947,9 
2,382,0 
1,531,5 
2,125,4 


3,295,6 
5,590,5 
11,161,6 
6,568.0 
3,802,0 
2,115,0 
3,353,0 

5,137,4 
3,106,7 
2,118,8 


92,413,6 
93,431,5 
94,666,7 


Specie 


% 

139,0 

29,5 
877,5 
609,0 

81,1 
221,2 
461,8 

29,3 
349,0 
156,6 

72,7 
252,0 
187,0 
453,6 


26,3 
451,0 
332,1 
562,0 
100,0 
137,1 
326,0 

299,9 

143,2 

55,0 

140,0 
111,8 


6,603,7 
6,703,3 
6,616,0 


Legal 
Tender 
and 
Bank 
Notes. 


J 

52,0 
189,2 
497,6 
572,0 

87,5 
295,4 

31,8 
594,5 
356,0 

49,2 
683,8 

85,0 

48,2 

45,2 


372,1 
173,7 
1,220,1 
276,0 
571,0 
116,6 
82,0 

324,3 
60,5 
91,9 

37,4 
92,1 


7,005,1 
7,170,5 
7,546,1 


Deposit  with 


Clear-    I  Other 
ing        Banks 
Agent.        &c. 


S 

123.0 

90,9 

570,3 

625,0 

101,8 

195,4 

408,5 

559,2 

669,0 

200,7 

218,9 

250,0 

93,6 

40,5 


256,9 
712,2 
1,270.3 
1,127.0 
537,0 
205,3 
299,0 

2,388,9 
296,3 
338,6 

154,1 
62,0 


11,794,4 
10,654,5 
12,788,6 


I 

18,0 
187,4 
232,5 

6    . 


516,0 
93,9 


260,5 
24,0 
60,9 
26,4 


133,6 
125,0 
221,1 


163,0 
87,6 
38,0 

144,0 

112,1 

15,2 

79,3 
146,0 


2,749,5 
2,815,5 
3,244,5 


Net 
Deposits. 


1,186,0 
1,424,7 
7,009,2 
7,033,0 
1. 028.(1 
3,680,2 
3,198,6 
4,066,4 
5,102,0 
1,952,8 
5,034,7 
2,523,0 
1,304,5 
2,056,5 


3,491,3 
5,635,3 
14,107,3 
6,581,0 

4,772,0 
2,424,1 
2,939,0 

6,801,1 
2.614,6 
2,004,2 

2,863,0 

2.S04.5 


Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and   Philadelphia. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  S3, 051, 000  on  November  26,  against  $3,057,000 
on  November  19. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Nov.26;  also 
totals  since  the  beginning  of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

1910. 

1909. 

1908. 

1907. 

Dry  goods . 

General  merchandise  .      

S3, 187 ,801 
14,346,698 

S3, 256, 890 
13.978.9S3 

52,509,652 
10,993,097 

53,023,272 
10,087,408 

Total 

Since  January  1. 
Dry  goods 

General  merchandise  .    

$17,534,499 

8142,554.126 
681,789,861 

517,235,873 

5152,273,218 
638,650,349 

813,502,749 

5113,005,070 
461,926,863 

$13,110,680 

5168,042,238 
605,007,102 

Total  47  weeks 

5824,343,987 

$790,923,567 

5574,931,933 

5773,049,340 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  26  and  from  Jan.  1  to  date: 


EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 

1910. 

1909. 

1908. 

1907. 

For  the  week 

Previously  reported  

510,320,437 
611,750,536 

512,418,031 
551,409,111 

S8, 539,558 
568,026,494 

S15.719.598 
570,820,911 

Total  47  weeks 

5622.070,973 

5563,827,142 

5576,566,052 

$586,540,509 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  26 
and  since  Jan.  1  1910,  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS    AND    IMPORTS    OF    SPECIE" AT    NEW    YORK. 


Gold. 

Exports. 

Imports. 

Week. 

SinceJan.l. 

Week. 

SinceJan.l. 

Great  Britain 

France   .   .                   .            ... 

555,200 

332,150,000 

4,455 
3,452,617 

9,493,766 
41,900 

533,079 

29,475 
38,989 
53,622 
53 ,204 

513,469,736 
3,569,079 

Germany   

West  Indies 

314 

554,490 

Mexico     ..     ._   ___. 

South  America               

286,471 
2,085,612 

All  other  countries 

1,532,859 

Total  1910. 

$55,200 

4,839,200 

23,900 

$609,985 

27,900 

1,019 

200 

1,241 

$45,142,738 
87,368,717 
48,325,200 

$35,910,589 

2,198,600 

596,438 

72,926 

47,825 
7,746 

$208,369 

128,987 
158,668 

$95 

1,153 

131,827 

50,262 

2,790 

$21,498,561 

Total  1909.  . 

7,953,992 

Total  1908 

15,877,136 

Silver. 
Great  Britain    

513,344 

France -- . 

5,719 
13,310 

West  Indies . 

78,117 

Mexico   .     .           

South  America 

All  other  countries 

1,697,981 
1,204,204 
1,411,218 

Total  1910 

5640,345 
607,365 
592,431 

538,834,124 
40,132,450 
38,656,557 

5186,127 

287,384 

55,641 

54,423,893 

Total  1909.                       .- 

4,893,141 

Total  1908 

3,707,877 

Of  the  above  imports  for  the  week  in  1910,  $29,520  were 
American  gold  coin  and  $752  American  silver  coin.  Of 
the  exports  during  the  same  time,  $55,200  were  American 
gold  coin  and  200  were  American  silver  coin. 
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Railroad  and  Industrial  Stocks 

Let  us  send  you  our  circular  describing  110  ISSUES  of  listed  Rail- 
road and  Industrial  Stocks. 

Spencer  Trask  &  Co. 

43  EXCHANGE  PLACE.-  -  -  NEW   YORK. 
Chicago,  111.,         Boston,  Mass.,         Albany,  N.  Y. 

Members  New  York  Stock  Exchange. 


WHITE,    WELD    &    CO. 

Members  New  York  Stock  Exchanee. 
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Wall  Sired,   Friday   Night,    Dec.   2    1910. 
The  Money  Market  and  Financial  Situation. — A  steadily 
pri  \  »    movement    downward    has    characterized    the 

security  markets  throughout  the  week.  This  result  of  the 
week's  operations  seems  more  logical  and  more  in  harmony 
with  existing  conditions  than  the  general  upward  trend  of 
prices  which  had  been  in  progress  for  a  considerable  time 
previously. 

Current  reports  of  railway  net  earnings  are  undoubtedly 
the  most  important  feature  of  these  conditions  undone  which, 
in  view  of  the  attitude  maintained  by  the  Inter-State  Com- 
merce Commission  towards  our  railroads,  promises  to  be  of 
increasing    interest.     Next    in    impoi  perhaps,    and 

closely  allied  with  the  above,  is  the  present  state  of  the 
iron  and  steel  industry. 

If  prominent  authority  in  that  industry  has  been  con 
quoted,  the  iron  and  steel  business  is  suffering  largely  from 
a  lack  of  orders  from  the  railroads  and  there  is  little  hope 
of  more  activity  until  the  railroads  are  again  purchasers  of 
■1  products.  It  is  evident  therefore  that  some  of  the 
largest  employers  of  labor  in  the  country  are  restricted  in 
then-  operations  because  the  railroads  have  reduced  equ 
ment  and  supply  orders  to  a  minimum — the  cause  for  which 
i  well-known  to  require  mention  here. 

The  foreign  financial  situation  is  reflected  in  a   reduction 
of    the    Bank    of    England's    discount    rale    to    t'v1,.     The 
purpose  for  which  the  rate  was  raised  to  5*  ,    on  October  20 
ns  to  have  been  accomplished,  as  the  weekly  statement 
shows  a  percentage  of  reserve  •  mtially  larger  than  the 

average    for    a  fears.      The    local    money    market 

remains  easy,  with  rates  practically  unchanged. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  2%'%  To-day's  rates  on  call  were  2  i.i  (a  2  J  •_,%. 
Commercial  'paper  quoted  at  4%(5  51 .; '  ,  for  60  to  90-day  en- 
dorsements. 4  ■  :  j  for  prime  4  to  6  months'  single 
names  and  5 '  ■_.  I    i  :  .-ingle  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £40,448  and  the  percentage 
of  reserve  to  liabilities  was  50.25,  against  51.48  last  week. 

The  rate  of  discount  was  reduced  Dec.  1  from  5%,  as  fixed 
October  20.  to  i  \  ■,'  '.  The  Bank  of  France  shows  a  decrease 
of  8,625,000  francs  gold  and  7,875,000  francs  silver. 

NEW    YORK    CITY    CLEARING-HOUSE    BANKS. 


Capitol 

Surplus 

Loans  and  discounts 

Circulation _. 

Xet  deposits 

U.  S.  dep.  (lncl.  above) 

Specie    

Legal  tenders 

Reserve  held 

of  deposits 

Surpl  .  ,-e.---- 

Surplus,  excl.  U.       d    i 


1910. 

ending 

Nov.   20. 


133.:: 

196,577,100 

1,214,1     ,    101 

18,564,200 

1,187,683,200 

1,662,000 

■  i  200|Inc 

68,825,500  Inc 


from 


Inc. 

- 
Inc . 
Inc. 


315,185,700 

:  5.800 


18,269,900 
18,685,400 


Inc. 
Inc. 


12.90/.900 

79.100 

17,348,100 

16,900 

3,039, 100 

1.794,200 

4,833  60  - 
I,  137,025 


Inc. 
Inc. 


195,575 

50(i, so:: 


1909. 
i 
i 
Vot  .27. 


127,350,000 

180,024,400 

,7,100 

52,965,200 

1,175,582,100 

1,680,100 

235,090,600 

68,118,800 

303,20       I 


9,313,875 
g 


190S. 
A  i  erages  for 
week  ending 

■w.r.  28. 


126,350  000 

163,720,100 

1,3  10.537,100 

45,542,100 

1,425,375,000 

8,821,700 

304,427,200 

Ml,')  17.200 

384,474,400 
356,343,750 

28,130,050 

30,336.075 


—The  Clearing  House  now  issues  a  il   weekly  showing  (he  :,ciual 

condition  of  the  banks  on  Saturday  morning  as  well  as  the  abo  e  avi  rages      These 
flgui  •  with  the  returns  of  -  ;)lso  the  summary  Issued  by  the 

State  Banking  Department      iving  t  ie  conditi  in  of  State  banks  and  trust  companies 
not  reportinj  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — The  week  lias  been  an  uneventful  one. 
Demand  sterling  has  moved  quietly  between  4  85 %  and 
4  8610,  with  cable  transfers  about  '2c.  higher.  The  close 
to-night  was  at  the  top. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83  for  sixty  clay  and  4  <S7  for  sight.  To-day's  actual 
rates  for  sterling  exchange  were  4  8245(2  1  8255  for  sixty 
days,  4  86@4  8610  for  cheques  and  4  8650@4  8660  for 
cables.  Commercial  on  ban!  -  I  82@4  82  ]  ,  and  documents 
for  payment  4  82%@4  82 %.  1  for  payment  4  81%@ 

4  82  and  grain  for  payment    \  I   82%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  22  >.,(»  5  2!  %  less  1-16  for  long  and  5  20  less  1-32® 

5  20  for  short.     Germany   bankers'   marks   were  94  5-16(5 
94%    for    long    and,    95  1-16    less    l-32@95  1-16    for    short. 
Amsterdam  bank'  rs'  guilders  were  40  20@40  22  for  short. 

1.  change  at  Paris  on  London,  25f.  28%c;  week's  range 
25f.  31c.  high  and  25f.  28%c.  low. 

Ik.  e  at  Berlin  on  London,  20m.  47pf.;  week's  range, 

20m.  18%pf.  high  and  20m.  46%pf.  low. 

The  range  of  foreign  exchange  for  the  week  follows: 
SU   '  >  Sixty  Dai  rues.  ■  1 

tor  the  week I  4  8610  4  8665 

-is.  '■  863 

'  Francs — 

High  for  the  week 5  21%  less  1-16     5  20      . 

Low  i  5  23  20  less  1-32 

$ — 

High  for  the  week 9  L-16  I       1-32 

i  for  the  week. .  94  3-16  9415-161essl  1-32 

BanTci  rs'  ■  ■       U 

High  for  the  week 40  02  -10  22 

Low  for  the  week   .39  96  40  16  40  20 

The  following  are  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:  Chicago,  10c. 
per  $1,000  discount.  Host  on,  par  for  cash.  San  Fram  isco, 
par.     Charleston,    buying,    par;    selling,    1-lOc.    per    SI, 000 


premium.     St.   Louis,   5c.   per  $1,000  discount.  St.   Paul, 

60c.   per   $1,000  premium.     Savannah,   buying,  3-16c.   per 

$1,000  discount:  selling,  par.      Montreal,   15%c.  per  $1,000 
discount. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $40,000  New  York  Canal  4s  at  104%  to  104 % 
and  $11,000  Virginia  6s  deferred  trust  receipts  at  37  to  39. 

The  market  for  railway  and  industrial  bonds  has  been 
tin  dull,  the  transactions  averaging  below  $2,000,000,  par 
value,  per  day;  and  prices 'are  lower  in  sympathy  with  the 
market  for  shares. 

The  notably  weak  issues  have  been  Amer.  Telephone  & 
Telegraph  4s,  Baltimore  &  Ohio  gold  4s,  Seaboard  Air  Line 
5s,  Union  Pacific  conv.  4s  and  General  Electric  5s.  Distilling 
Securities  Corp.  5s  are  unique  in  that  they  show  an  advance 
of  over  %  a  point. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  $5,000  4s  reg.  at  115%.  The  following  are  the  daily 
closing  quotations;  for  yearly  range  sec  third  page  following. 


2s,  1  .'30 re-i 

2s,  1930 coupon 

I   08-18 registered 

1908-18 coupon 

43,  1925 registered 

4s,  1925 coupon 

2s,  1 936  mm  Canal  regis 

L938.Pana      i  Canal  regis 


! 
Periods 


Ji 

Q—  .Ian 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
'J— Feb 
Q — Nov 


NOV. 

2V"0!  . 

Nov. 

26 

28 

29 

30 

*io<r<. 

100   ■. 

*100^ 

*  100  % 

noo 

U 



*100K 

101  i  i 

i  101^ 

' 

'  1 0 1 3 , 

101 

01 

*101>4 

*115M 

115 

*115H 

*115M 

*115H 

-  1003 



101 

*100K 

*100J« 

lone 

►loo  h 

Dec. 

1 

♦100^ 
*100% 
*101Ji 

*101M 

i  ;.-,'„ 

*115M 
100" 

*I00K 


Dec. 

2 

*100H 
*100% 

101     ;; 
101       • 

115K 

11  ,'  . 

01  ' 

1003  ■ 


*  This  is  the  price  bid  at  the  morning  board;    no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  markel  has 
been  much  more  active  than  for  several  weeks  past ,  coincident 
with  the  downward  movement  mentioned  above.  Nothing 
occurred  during  the  week  to  check  that  movement  and  the 
speculative  element,  which  has  held  practically  undisputed 
control  of  the  market,  succeeded  in  its  efforts  to  depress 
values,  with  the  result  that  a  long  list  of  active  -shares  declined 
from  4  to  9  points. 

Lehigh  Valley  shares,  listed  on  the  New  York  Exchange 
this  week,  lost  a  substantial  part  of  the  advance  recorded  in 
the  Philadelphia  market  last  month.  After  recovering 
somewhat,  it  closes  with  a  net  loss  of  10  points.  Denver 
&  Rio  Grande  has  covered  a  range  of  9  points,  closing  4% 
points  above  the  lowest.  Missouri  Pacific  covered  6%  points, 
General  Electric  6%  and  Reading  8%. 

United  States  Steel  declined  steadily  on  rather  unsatisfac- 
tory reports  of  the  outlook  as  well  as  the  present  condition 
of  the  iron  and  steel  business.  Steel  preferred  declined 
over  3  points  and  the  entire  industrial  list  has  followed  the 
trend  of  the  market. 

For  daily  volume  of  business  see  page  1504. 

The  following  sales  have  occurred  this  week  of  shares  not 
re  jresented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Sales 

Range  fm  Wi  ek. 

Range  since  Jan 

1. 

We  ■'■  e  iding  Dec   2 

for 

> 
20C 

Loin  St 

Night*/. 

Lowest . 

Hi'ihest. 

Amer  Brake  Shoe  &  Fdy 

8934  Dec     1 

89  y2  Dec     1 

83?X 

Oct 

9134 

Nov 

Amer  Telegraph  &  Cable 

23 

so      Dec     2 

80      Dec     2 

71 

Kept 

88 

Oct 

Batopilas  Mining :_ 

80C 

S2  '■    No-,  3C 

%2%  Nov  30 

12 

Sept 

Jan 

Buffalo  ftoch  &  Pittsb. 

100 

10/      Nov  30 

107       Nov  30 

95 

Maj 

107 

Nov 

Colo  Fuel  &  Iron,  pref._ 

300 

1103  i  Nov  29 

110)4  Nov  30 

107 

Oct 

l  16 

J:m 

Coi  :  took  Tunnel 

1 ,000 

20i      Dec     - 

25c.    Dec     2 

20c. 

Dec 

36c. 

Jan 

E  I  (lu  Pont  Pow,  pref 

100 

83       Dec     2 

83      Dec     2 

83 

Nov 

88 

Jrui 

General  Chemical,  pref. . 

30 

103  !-£  Nov  28 

103  V-  Nov  28 

I01H 

June 

107 

Mch 

Keokuk  &  Do;  Moines-. 

170 

4  %  Nov  30 

4  Vi  Nov  30 

iV* 

July 

9 

Jan 

Lackawanna  Steel 

100 

40      Dec     1 

40      Dec     1 

34 

Oc1 

45 

May 

New  York  Dock,  pn  ! 

100 

05      Dec     2 

65      Dec     2 

65 

Lt<  c 

SG 

Mch 

North  Ohio  Trac  &  Light 

1  1 1!  1 

39K  Nov  28 

39  M  Nov  28 

35 

Feb 

39  X 

Nov 

Rutland,  preferred 

100 

38       Nov  28 

38       Nov  28 

28 

Fet. 

44 

Nov 

St  Joseph  &  Grand  IsL  . 

100 

18       Nov  26 

18       Nov  26 

IS 

Jum 

20 

Apr 

Sears,  Roebuck  &  <  i     pi 

600 

120       Nov  28 

120       Nov  28 

120 

Oct 

1213 , 

Mch 

Outside  Market. — A  general  sagging  of  prices  took  place 
in  the  "curl)."  market  this  week  and  few  issues  failed  to 
show  at  least  a  fractional  recession,  and  in  some  cases  a  de- 
cline of  a  point  or  more  was  recorded.  Business  as  usual  has 
been  mainly  in  mining  shares.  British  Columbia  Copper 
fell  from  6%  to  6%.  Butte  Coalition  went  down  from  183^ 
to  17%.  Chino  was  one  of  the  weakest  features,  dropping 
from  24%  to  22%,  the  close  to-day  being  at  22%.  Giroux, 
after  an  advance  from  7 %  to  7 %,  sa nk  to  6  ~ $ .  Greene  Cana- 
nea  lost  about  half  a  point,  declining  to  6%.  Inspiration 
receded  from  1034  to  9  7-16  and  ends  the  week  at  9%.  Ma- 
son Valley  lost  over  a  point  to  9%.  Miami  ran  down  from 
203^  to  191;.  Kay  Central  weakened  from  2}4  to  2  1-16. 
Ray  Consolidated  sold  off  sharply  from  2134  to  18^  and 
finished  to-day  at  18%.  Kerr  Lake  reacted  from  73^  to 
6  13-16.  La  Rose  Consolidated  sold  down  from  4%  to  43^. 
Nipissing  moved  up  from  10%  to  11  and  down  finally  to 
10%.  Miscellaneous  securities  were  quiet  and  lower.  Ameri- 
can Tobacco  lost  13  points  to  403.  and  finished  to-day  at  408. 
American  Writing  Paper  preferred  sold  down  from  29 %  to 
28%.  Intercontinental  Rubber  up  to  Thursday  had  lost 
about  a  point, to  28%,  and  thereafter  sold  down  sharply  to 
26%.  Pittsburgh  Steel  preferred  rose  from  1003-^  to  101% 
sank  to  100  and  sold  finally  at  101.  Standard  Oil  went 
down  from  614%  to  612%  and  up  to  615.  Among  bonds, 
American  Smelters  Securities  6s,  "w.  i.."  having  suffered  a 
sharp  reaction  on  the  closing  day  of  last  week,  from  102  to 
100%,  advanced  this  week  to  101.  The  "rights"  to  sub- 
scribe to  the  new  bonds  were  traded  in  from  1-16  upto  %. 
Western  Pacific  5s  sold  down  from  93%  to  2  and  at  92% 
finally. 

Outside  quotations  will  be  found  on  page  1504. 
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SfUCKS  —  HIGHLST  AND  I    WEST  SA 1  1     I  , 


Saturday 

Jay 

Tuesday 

.\    ■:.  26 

Nov,  28 

Nov.  2 'J 

*25        30 

*25        30 

*25        30 

*65 

♦  65        70 

*65       70 

10  -si'    ■ 

■   103' 

1011%   1017*, 

101%   1011.; 

101    1011 

101      10H.1 

•117        '.  1   1 

117      1171? 

117      117 

♦107 

■     -  L07 

105%  U    ' 

91 

*8S        '.'1 

91 

7.,:: 

75%     763 

1963s  I967a 

1941, 

■  1  95% 

♦62 

*62       701- 

70'; 

♦275 

. 

2S5 

84%    -r. 

841 

■     83 

♦30        -40 

*30        40 

*30        36 

* 66 

* 

► 66 

•23        233j 

2    1 

221 1     . 

*46         18 

45        4  5 

*45         17 

12  »!•  125 

122%  124% 

!..'      123% 

*1471 

140      1471; 

14G>2  1461; 

*14S      L50 

144      1  15% 

141'"  145 

*190 

210 

- 210 

♦  MO      150 

*140 

1     ■      150 

♦160      170 

170 

*160      170 

*3          31" 

*2%       3'4 

*6% 

*u         8 

8 

*67        69 

67 

*64        67 

*98%  105 

'<t  105 

•    591  •> 

*59        00 

*5S        59 

*74        77 

*74        77 

*74         77 

*72        77 

*72        77 

*72        77 

170      170 

168 

rl05      166 

*500      575 

*500      575 

575 

♦32        33 

30%     32 

30%     3012 

57414     74% 

71'* 

7Ji-     721; 

•51       61 

*51        i.l 

*53        61 

*11%     13% 

11'4     11% 

♦  11%     12 

24 

22        22 

*21%     23 

: 

2812     291' 

2S%     28% 

*47%    49 

47       48li 

46%    47I4 

♦30" 

35 

35       35 

124 

121%  123 

59        59 

591  " 

14     5S 

♦14         15 

13%     14 

*13'2     14 
*93       

*    .           94% 

* 94'- 

*93'->     94'" 

*125      loo 

1=125 

125      135 

*133l>  135 

132%  134'- 

132      132 

20% 

19        JO.- 

19%     197g 

■     55'" 

52'g     5514 

53        5334 

*2  >        20'" 

*19i  ■• 

>L-i'.,     20 

•    36 

33        3512 

3312    33% 

*75        771  > 

♦75       77% 

*75       77'" 

32        32-% 

31%    31% 

*60       67 

66        66 

65       65 

*15       20 

*15        20 

*15        20 

♦39       43 

*39       43 

•     391- 

17912  186 

17'Jl"  1S3% 

*63        6  7 

*63        67 

64        64 

♦  145%  145% 

141      144U 

141      1427s 

*140%  I1H" 

140      140'" 

140      140 

29 

*27        30 

26        2634 

♦48        54 

*48        54 

*45        54 

«  134% 

130      13314 

131      131'" 

•li;      1491" 

*147      150 

*147%  150 

S8  .     891 

11 

1  •     89% 

1     34 14 

321-    3384 

8     33 

i,  i 

04        64 

*03       

*.)  1        5H  | 

49% 

♦135      115 

145 

■  1  :  1      145 

*69        70 

70 

.;  .  , 

36        oil'" 

S     36% 

11  1   •  ■ 

111%  1131i 

111 '4  H2I4 

*65        68 

65 

•     66 

*101  ■•  110 

*10H"  110 

*10U>  110 

9.3 

95 

*87        95 

*152      151 

1521.1  153 

*152      1531; 

*147      14S'-> 

146%  1  18 

14S 

42'-     42'- 

41%      1-" 

■:     41% 

993{ 

99'" 

■     99 

*83        93 

93 

1  1  >3g   1  1  !>■•■. 

II4I4  116% 

114%  115% 

*102      110 

*102      110 

*102      110 

*90      11!) 

*90      110 

110 

*100      110 

*100      110 

*100      110 

i  1305a 

1287s  1 

129%  12934 

*95        9S1" 

*95 

97        97 

*110      115% 

*110      115>" 

*108      115% 

152%  1531s 

14S%  1521" 

148%  15014 

►8     •     SSI" 

*87%    881" 

>-,   •>     881? 

<:-          95 

*94        97 

*94        97 

33%     33% 

31%    33 

31'"     32'j 

*66%     6S 

65        66U 

63'->     661- 

*dl        62% 

*60        G3 

*60        63 

41!2      411, 

40        41'4 

3934     39«4 

*24%     29 

23%     24% 

*23%     25 

63        63 

59%     62 

*55        63 

117%  1173, 

11434  117% 

115      116 

27        27% 

26        27 

25'-;    26 

63        63 

5934     6234 

60        61 

*27        28 

*26        27% 

25        25% 

*11%     1219 

10-%     115j 

101"     10% 

*7          9 

7'"       71- 

*7'g       8 

25U     2o% 

20I4     25% 

*23        25 

57        57% 

56        56 

56%     5634 

110     110 

mo     112 

109      109 

177%  178% 

174%  177'" 

174%  176% 

92%    93 

92'"     9278 

92%     92% 

*26        2912 

*26        29'2 

*53l"     58 

'55%     58 

*17%     18 

16%     17'o 

167g     17 

*36%     38 

SoU     361" 

35        35% 

461"     431, 

45        46% 

45'g     4634 

*72        75 

74         74 

*73'4     75 

*5          61" 

*5           6'2 

*5          6 

*12        15 

*12        16 

*12        16 

*7%       8 

*7'4       8 

*7           8 

*60l"     63 

57        58 

57'-     5S3S 

Ihursaay         Friday 
.\ov.  30  Dec.  1  Dec.  2 


*25 

30 

*25 

*65 

70 

*65 

100's 

101% 

99% 

101U 

IOU4 

101% 

1 1  5% 

116 

113'" 

10     ■ 

10!% 

89'g 

89% 

*89 

7.". 

76% 

7.". 

d92 

193'" 

192!" 

*62 

70% 

*62 

"27  1 

285 

*265 

80?s 

82% 

*o0 

40 

*30 

* 

* 

22 

22% 

22 

U 

47% 

4478 

122 

1  231; 

120 

146'" 

1  161' 

145 

144% 

!  11' 

144 

►190 

210 

*190 

►135 

150 

*135 

*160 

170 

*160 

*2% 

3% 

*2% 

*6 

8 

*6 

*04 

67 

*64 

♦98%  110 

*98% 

*58% 

591" 

*58 

*74 

76 

*74 

♦72 

76 

*72 

164%  1651" 

16  1  , 

*500 

575 

*500 

27% 

3OI4 

25% 

69% 

72% 

64'" 

*53 

53 

*1H8 

(12% 

*2134 

*2H" 

271- 

28% 

2634 

46 

461" 

441" 

►34% 

361-. 

*34 

121%  122% 

120'4 

57I4 

583g 

561" 

.    13'2 

13% 

*13% 

*93 

* 

94'" 

*93% 

*125 

135 

*125 

13134  131% 

129% 

1S34 

19'g 

18% 

51'" 

531.1 

51% 

19% 

1914 

§19 

3334 

33% 

31% 

*75 

77'- 

*75 

30% 

3H.1 

3OI4 

*621" 

1 

*15 

20 

*15 

*37 

40 

*37 

180 

183% 

179 

63 

63 

*621-> 

1  Hi- 

140 

►139 

141 

1  10 

*25% 

*24 

*4S 

54 

*45 

130% 

129% 

*146 

149 

*147 

♦SS'" 

89 

32 

32V 

3H" 

63 

63 

*63>4 

4.5'" 

49% 

*135 

*68 

*68 

*35'" 

351.1 

11034 

1  L2 

109% 

64% 

641' 

'   1 

►105 

110 

no4 

*88 

94 

*87 

152% 

l.",2'.| 

►152 

*140 

148 

►  146 

4HS 

4134 

401g 

*97 

99 

97 

*83 

93 

* 

11378 

Mi 

I  L2 

*100 

110 

*100 

*90 

110 

*90 

*100 

110 

*100 

128% 

1291; 

128% 

§97 

97 

96 

*108 

1IM- 

*100 

147% 

145% 

*87% 

881" 

*87% 

*94 

97 

*93 

3014 

31% 

-"':.. 

6434 

65 

*63% 

§62 

62 

*60 

3834 

40 

39 

24 

24 

24'" 

58 

59 

57 

114% 

116 

H2I4 

25lg 

2584 

243 

59% 

61 

5934 

25 

26 

2434 

1034 

11 

10 

*7% 

8 

*7 

23% 

2384 

2334 

57 

57 

*54U 

J1081" 

1081" 

*1071" 

173% 

171)1" 

Il6958 

92% 

92% 

921" 

27 

271,, 

*25 

54 

55 

531" 

16 

161" 

15"8 

33% 

35% 

32% 

45 

46 

45% 

*73 

7484 

*73% 

4% 

5 

4'g 

*12 

15 

*12 

*7 

8 

*6 

571g 

583g 

561" 

30 
70 

mil 

115 
LO 

90 

75% 
193 

70'- 
280 

40 

li;,'- 

447. 
12." 
140 
141', 

150 
170 
3% 
8 

67 
105 

59 

76 

76 
161 

2g 

69% 
53 
12% 
22'' 
271] 
45 
361' 
121% 
571; 
14% 

941 

135 

1301 
19% 
53% 
19% 
3U 
761 
3C1 
6538 
20 
40 

181% 
67 

141% 

142 
27 
54 

1303s 

150 
89 
3U 
6412 
4834 

145 
71 

llilj 

64 
110 

94 
153 
148 

41 

97% 

93 
114% 
108 
110 
110 
129 

96 

115% 
14836 

881" 

97 

30% 

65 

63 

39'" 

24% 

60 
114 

25 

60 

25% 

11 
8 

2334 

56% 
110 
172 

92U 

27  " 

53% 

16% 

33% 

45'- 

74% 
4% 

14 
8 

561" 


*25 

*65 

99% 
101% 
114 
104% 
*SS 

7334 
191% 

62 

79% 

*30 
► 
2134 

*43 

119% 
►  145 

14134 
*190 

*160 

*234 

*6 
*64 
*98% 

57 

*74 

*72 

162 

*500 

27 

68% 

52 
*101> 
♦21% 

2634 

44U 

34 
120% 

56 
♦13% 


♦125 
129% 

18% 

51% 

17 

30 
♦74 

30 
♦62% 
♦14 
♦37 
177 
♦62 
1391" 
♦139 

25% 
♦45 
129% 
*147 
♦88% 

29% 
♦62 

4.5 

♦135 

♦68 

35 
109% 

♦  63 
♦  101 

♦  86 
152 
1467s 

3934 
961" 


30 

70 

1001; 

ion- 
115 

90 

751- 
1-.; 

70% 
2!  " 

8034 

40 

66 

22 

46 
12H" 
146 
144 
210 
145 
170 
31 
8 

67 
103 

57% 

76 

76 
163 
575 

29 

70 

52 

12 

22% 

271 

45% 

35 
1211 

57 

14 

94% 

139% 
130 

19% 

52% 

18 

31% 

78 

30% 

20 
40 

1801" 

67 
140% 
141 

25% 

54 
131 
150 

90 

32% 

64H 

461" 
145 

71 

35% 
11034 

66 
110 

94 
152 
146% 

401 

97 


Sales  o< 

<h° 
Werk 

Shares. 


57,800 

1,400 

1,300 

8,325 

100 

21,740 
7,600 


65,195 


4,000 
615 

55.280 
1  ..;>... 
6.810 


200 
"450 


2,400 

12",670 

18,108 

400 

325 

200 

14,800 

2,300 

500 

18,850 

:...'>[> 

23 


1,000 

18,400 

14,000 

1,125 

1.830 

~~2]  825 
300 

"166 

118,370 

300 

7,600 
450 
800 


4,020 


100 

7,700 

400 

19,950 


5,038 

50,050 

400 


112% 
*100 
♦90 
♦100 
127% 
96 
♦  108 
144% 
88% 
94 
29% 

♦60 

37% 
♦23% 

59 
111% 

241" 

5S34 

2434 
9% 

*7 

22 
♦ 

*I6s% 

168% 
9134 

♦25 
53 
19% 
32% 
44% 

*73% 
5% 

*12 
♦6 
55 


1 131- 

108 
110 
110 
1288, 

96 
1151- 
1471; 

881' 

94 

31 

6378 

63 

27 
59 
113% 
25 
60 
25% 


23 

56% 

171% 

92% 

27 

53 

16 

33% 

46 

74 

51" 
15 

8 
56 


450 

300 

7,000 

4,000 


24.775 


43,301 
185 


789,400 

200 

200 

51,700 

2,200 

50 

3,390 

400 

2,700 

110,720 

8.700 

5,150 

2,400 

3,600 

300 

1,300 

1,000 

578,650 

4,500 

2(1(1 

500 

2,910 

10,300 

3,900 

100 

800 


2.600 


STOCKS 

NEW    YORK    STOCK 

EXCHANGE 


.  -ill.  -ads 

Ann  Arbor - 
J)0  pre! 

:»tch  Topeka  &   Santa  Ke 

Do  pre! 

Atlantic  Const  Line  Kit.. 

Baltimore  &  Ohlc 
Do  pref 

uroolilyn  Rapid  Trans't- 

(  Canadian  Pacific 
'anaila  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

;hic  Cit  VVesj  trust  ctls._ 

Do  pret  trust  ctfs 

Chicago  M'hv  &  at  Paul.. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Trac  ctls  stmpcl 

Do  pref  ctls  stmpd 

Cleve  CIn  Clue  &  St  L... 

Do    pref 

Colorado  &  Southern 

Do  It  preferred 

Do  2d    preferred 

Delaware  &  Hudson 
e  aware  Lack  &  West- 
Denver  &  Rio  Crande... 

Do    pref 

Detroit   United 

Du'.utb  So  Shore  &  Atlan 
Do    pref 

t^rie 
■i     Do  1st  pref 

Do   2d   pref 

Great  Northern  pret 

Iron  Ore  properties 

Creen  Bay  &  IV,  deb  ctfli 

Havana    IJ.ectric 
Do    pret 

Hocking   Valley 

11  lnols    Central 
nterboro-Aletropolitaii  . 

Do  pre! 

Iowa  Central   

Do    pref 

KC  Ft  S  &  M  tr  cfs.  prel 
ansas  City  Southern.. 
Do  pref 

Lake  hrie  &  We;tern 
Do  pre! 

Lehigh  Valley 

Lout;  islauU 

Louisville  &  Nashville 

Manhattan  Llevated 
inneapolis   &  St  Lou's 

Do    pref 

Minn  St  P  &  S  S  Marie 

Do    pret 

Do  leased  line  ctls 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Paciilc 

^[ash  Chatt  &  St  Louis. 
1  at  Rys  of  Mex  1st  pret 

Do  2d  pref 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do  1st  pret 

Do  2d  pref 

N  Y  N  U  &  Hartford 

Subscription  receipts  z.. 
N  Y  Ontario  &  Uesteiu. 

Norfolk   <Sc   Western 

Do  adjustment  pref 

Northern  Pacitlc 

Pacific  Coast  Co 
Do  1st  prel 

Do  2d  prel 

Pennsylvania .. 

Pitt-b  Cin  Chic  &  St  L._ 
Do    pref 

Reading 
1st  pret 

2d  pref 

Rock  Island  Company 

Do    pref 

Qt  L  &  San  FT,  1st  prel.. 

0  Do  2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd- 

Do    pref               do 
rrexas  &  Pacific 

1  hlrd  Avenue  (N   Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

Union   Pacific . 
Do  pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pret 

Wabash 
Do    pref 

ffe.t  Maryland  Ry 

Do  pref 

Wheeling   &   Lake   Krie.. 

Do   1st  pref 

Do  2d  pref 

Wisconsin    Central 


Range  Since  January  1. 
On  basis  of  100-s'iarc  lots 


Lowest 


25 

481- 

9034 
197 
102% 
100% 

87% 

681" 
170 

60% 
248 

65 

23% 

04% 

19 

40 
1 13% 
143 
137% 
203 
140 
§160 
2'" 
4% 

61 

99 

46 

70 

70 

149% 
490 

•  1% 

02% 

45 

10 

17 

1-% 

35 

20% 
IIS 

45 

11 

Hi  1 

931" 
10. 
124 

14% 

41% 

15 

2  ') 

68 

£3 

68 

15 

39 
177 

00 

131% 
123 

23 

40 
114 
141 
180% 

27 

57 

41 
125 

00 

23% 
105% 

55% 
§101 

82% 
149 
«43 

38% 

88% 

88 
11H" 
100 


Feb  26 
Feb  25 
J'lyiu 
J'ly  1 
J'ly  26 
Seu  6 
Sep  10 
Feb  i 
Feb  8 
J'ly  .' 
J'ly  26 
Aug 
J'ly  .6 
J'ne2V 
J'ly  2b 
J'ly  26 
J'neso 
Sep 
J'/y  26 
J  ne27 
Apr  28 
Apr  .5 
May24 
Sep 
Nov 
Sep  14 
J'ly  .0 
J'ly 
Aug 
J'ly  2t 
J'ly  20 
J'ly  20 
J'ly  26 
J'iy  11 
J'iy  1 
J'ly  20 
J  iy  26 
J'iy  _7 
J'ly  27 
J'ly  .0 
J'ly    t, 

Aug  10 
Ja.i  -n 
Nov  17 
May  5 
J'iy  .0 
J'ly  26 
J'ly  26 
J'neat 
J'ly  26 

Aug  2 
J'ly  2o 
Aug   2 

Oct  1 
Dec  2 
J'ly  J 
J'ly  .0 
J'ne3o 
J'ly  2b 
SeD  21 
J'ly  20 
,1'ue  0 
Sep  20 
J'ly  26 
J'ly  .6 
J'lv  26 
J'ly  2b 
F'eb  3 
J'ly  20 
J'ly  -b 
May  4 
J'ly  8 
Apr  28 
Apr  28 
J  nelo 
Au'<  2 
J'ly  26 
Feb  2 
AusT  :. 
Oct  13 


105 
122% 

89 
110 
130% 
i'85 

87 


58 

34% 
181" 
5H" 
103% 
IS 
43 


5% 
19 

4  2% 
10J 
152% 

88% 

23% 

47 

12% 

28% 

40 

67 

U 

8 

4 

44 


F"eb  14 
J'ly  26 
J'ly  20 
Oct  25 
J'ly  2u 

Aug  24 

J'ly  26 

J'ly  26 

J'ly  27 

Aug  11 

Aug   . 

J'ly  26 

J'ly  .6 

J'ly  26 

J'ly  26 

J'ly  2b 

J'ly  26 

nc    1 

ly    t 

ly  26 

ly2t 

lV  21- 

ly  26 
J'ly  26 
J'ne.jO 
J'ne3i 
J'ly  26 
J'ly  26 
J'ly  26 

Aug  15 
Apr  2s 
J'ne30 
J'ne3() 
J'ly  ?6 


Highest 


::i,     Men  2 

72%  Moll   8 

124%  Jan     3 

104%  Jan  10 

137%Jan     5 

119%  Jan     8 

94     Jnu     7 

82      Miv2 

2023s  Nov   1 

/o     jan     h 

312    Jan    7 

92    Jan    •; 

0034  Jan    3 

69     Apr    1 

3b%Jan     3 

o4ix  Jan  10 

1        Jan    3 

172%  Jan    3 

182%' Jan    3 

225    Jan     6 

162%  Feb  23 

(170%  Feb  18 

6%  Jan    h 

12%  Jan    4 

92%  Mch-'S 

104     Jan  15 

05ii)  Feb  25 

81     Men   -i 

81     Jan     6 

185  Jan  3 
:20     Men  21 

t2  Jan 
81  Jan 
06  Jan  27 
18%  Jan  3 
34-%  Jan 
34%  Jan 
5234  Moll  8 
42  Mcll  8 
'  •  Ian 
80%  Jan 
18%Mch22 
97%  Apr  14 

99  Jan 
140  Oct 
[4i     Jan    5 

25I9  Jan  11 
i.27g  Jan  12 
30  Jan  3 
64%  Jan  3 
80  Feb  18 
44%  Jan  3 
71  Jan  4 
-j  ;!  Jan  5 
6234Jan    3 

186  Nov-8 
/0%  Apr  14 

l59"4Jan     5 

146  Oct  6 
o334  Jan  4 
80     Feb  24 

145     Men  3 

15ol:>  Men  2 
U2::4  Jan  3 
JT%Jan  5 
74%  Jan  5 
?3%  May  23 

140  Nov  3 
7238  Nov  3 
37%  Novl-J 

128  Men  9 
687g  Nov   3 

109"j  dan  21 
98     Jan  19 

162     Mchl4 

/il51     Mchll 

50    Jan    5 

108%  Mch  21 
91%  Mch  16 

145%  Jan    3 

118%  Jan  21 


Range  for  Previous 
Year  (1909) 


US  Jan  3 
138%  M"h  9 
T 04% Mch  22 
116  Mch  1 
172%  Feb  18 
931  •>  F'eb  17 


110%  Jan 
0/1.1  Jan 
S/2%  Apr 
73  Jan 
60  Jan 
34%  Jan 
77%  Jan    3 

138%  Jan  4 
3334  Jan  3 
75  Jan  3 
36%  Jan  3 
19%  Jan  7 
15'%  Jan  12 
-'4-%  Jan  4 
72"  1  Jan    4 

H7%Jan 

204%  Jan 

!0334jan 
•12%  Jan 
72%  Jan 
27%  Jan 
01  Jan 
54%Mch  12 
75  Novl9 
10  Jan  3 
23  Jan  3 
13%  Jan  3 
64     Nov   2 


Lowes', 


20     Mch 


07 

lies 
001 


•j,  .g  Jan 

100%  Jan 

11)7 io  Jin 

Feb 

1  1     Nov 

Jan 

Mch 

Jan 

,      Feb 

.,  Jan 

67  %  Feo 
71)  Nov 
31%  Dec 

58'%  ^^ 
141  Feb 
158%  Mch 
173%  J'eb 
208  M''11 
148     -Apr 

166%  Jan 
31,,  Dec 
73",  Dec 

68  Jau 
100     Jan 

51  Oct 
76%  Jan 
73%  -'an 
18734  Feb 
535  Feb 
37&s  Jan 
79%  Jan 
56  ^  Jan 
14%  Nw 
28  Feb 
22%  Mch 
36%  Mcll 
2si"  Mch 
136%  Feb 
U5%  Mob 
13'^Nov 
39  "  Feb 
83%  Feb 


Highest 


25     Mch 


125-'%  Oct 

luo-fj  J'ne 

143%  Aug 

122%  J'lV 

96     Apr 

82%  J'ne 

189%  Oct 

70%  Nov 

cS'23%  Sep 

91%  Dec 

7434  Apr 

78i"  Mch 

3738  Dec 

(i4-3_;  Deo 

165%  SeP 

181     Aug 

19si"  Aug 

"  Auer 

Aug 

J'iy 
Jan 


;23J 

167 

T80 

7 


137  Feb 
Hog  Men 
3li%  Mch 
2b3(  Nov 
4s  Sep 
7434  Feb 

87%  £e£ 
19l2  Feb 
48     Jan 


.  1 

il21 

137 

61 

81 
132% 
147 

89 

35% 

71 

65 
122% 

44'" 

21 
120% 

48% 
100 

76% 
1154 
/114/1" 

42% 

84% 

85% 
133% 

76 
100 

88 
126% 

861" 
101 
US 

89 

90 

20% 

67% 

65% 

36 

20% 

47% 
114% 

22 

60 

30 

121/ 
7 

43 

6434 

97 
172% 
Z94 

30 

50% 

15 

41 


Jan 
Jan 
Dec 
Sep 
Mch 
Jan 
Apr 
J  ly 
F-eb 
Feb 
Feb 
Jan 
Apr 
Dec 
Feb 
Mch 
Feb 
Apr 
Nov 
Dec 
Feb 
Jan 
Men 
Feb 
Mch 
Mch 
Mch 
F^eb 
Jan 
Feb 
Feb 
Mch 
Feb 
Feb 
Feb 
Mch 
Feb 
Feb 
Jan 
F-eb 
Feb 
Jan 
Feb 
Dec 
May 
Feb 
Feb 
Jan 
Feb 
Mch 
Feb 
Feb 
Feb 
Feb 


6  J  ly 
J5%  J'iy 

6%  J''y 
357o  Jan 


18%  Jan 

83%  Dec 

105     Men 

6S%  Jan 

86     May 

84%  Jan 

200     May 

080     Apr 

5)     Apr 

90     Feb 

7134  An? 

21     Jan 

36%  Jan 

39     J'ne 

£034  Aug 

4:i      Aug 

157%  AUg 

88%  Au? 

2i  '  Dec 

103     Dec 

100     L>ee 


162%  Aug 
25%  Dee. 
63  Deo 
31  Apr 
62  Apr 
82  Sep 
60%  Aug 
75%  Aug 
29%  *"3 
04%  J'ne 


71% 
162% 
153% 

66 

90 
14'.H" 
1  14% 

94 

50% 

78% 

142  " 

64 

26^s 
147% 

69 
100 

95 

1743,1 
/)149% 

555j 
102 

921" 
159% 
1161" 
SI  06 
115 
151% 

99' 
116% 
U-i-y 

90 
117%" 

81 

9434 

74 

603, 

35'% 

82 

34 

75% 
401" 
42% 
15% 
54% 
74% 

116% 

219 

ll-.i- 
47 
77 
27% 
6134 


Dec 
Aug 

Jan 
Jan 
Jan 
Jau 
Auf 
Dec 
Oct 
Oct 
Aug 
Dec 
Dec- 
May 
Aug 
Nov 
F'eb 
Nov 
J'ne 
Dec 
J'ne 
Dec 
J  iy 

Aug 
Deo 
Sep 
Dec 
Sep 
Dec 
Sep 
Sep 
Aug 
Dec 
Dec 
Dec 
Dec 
Sep 
Dec 
Dec 
Aug 
Aug 
Dec 
Aug 
Jan 
Jau 
Oct 
Jan 
Dec 
Aug 

Aug 

Seo 
Sep 
Dec 
J'na 


2%  Jan 

0%  Jan 
5%  Jan 
i-s  Apr 


BA.NKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS. 


iSan'ts 
.Vnt   Vort 

Aetna 

America  tu. 
Amer  Lxch. 
Audubon  ._ 
Battery  Rk. 

Howeryfl 

UronsBoroj 
iiro  ii  Na' 
Bryant  Pk  1 
Butch  &  Dr 
'Jentury 
Chase  .. 


tiid 

Ask 

175 

180 

595 

605 

230 

115 

125 

122U 

375 

300 

200 

205 

155 

160 

138 

145 

170 

175 

4.i0 

45;) 

Banks 

Chatham  „ 
Chelsea  KxT: 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  1|  __ 
Columbia  1]. 
Commerce  . 
Corn  Ex  fl_. 
Fast  River. 
Fidelity  1|._ 
Fifth   Avel). 


BUt 

Ask 

310 

330 

200 

4  25 

430 

150 

155 

380 

387' 

153 

158 

40J 

405 

T190 

T290 

310 

315 

115 

125 

165 

175 

40)0 

4250 

Banks 

Filth    

First  

14th    Stl]— 

Fourth 

Gallatin 

Gartleld  ... 
Germ-Am  H 
Germ'n  Exf 
Germania  1% 

Gotham 

Greenwich  f 

Hanover 

Imp  &  Trad 


Bid 

Ask 

300 

350 

840 

150 

155 

tl96 

197 

325 

332 

290 

30.  J 

140 

15) 

4  85 

505 

55) 

565 

150 

255 

265 

610 

620 

550 

535 

Banks 

Irving  N  Ex 
JeircrsonH__ 

Liberty 

Lincoln 

Manhattan^ 
Vlark't&Ful 
\lech  &Met's 
Mercantile  . 
Vlercn  Exch 
Merchants  . 
Metropolis  \ 
Metropol  'njl 
Mt  MorrisH 


Bid 

Ask 

200 

210 

185 

575 

400 

4  2'". 

325 

332 

260 

215 

255 

150 

160 

160 

170 

179 

181 

3  90 

410 

202 

206 

25J 

260 

Banks 

Mutual  1J 

Nassau  ii 

New  Neth  (1 
NewYorkCo 
New  York. 
N'ht  &Day1 
19th  Ward. 
Northern  .. 

Hacltlcll 

Park 

People's  H__ 

Phenlx 

PfezaH 


bid 

Ask 

285 

295 

240 

210 

220 

900 

315 

325 

225 

230 

-50 

260 

105 

230 

240 

350 

355 

245 

'.55 

190 

200 

625 



Banks 

Prod  Exch  \ 

Reserve 

Seaboard  .. 

Second 

Sherman 

State  11 

12th  Ward. 
23d  Ward.. 
Uu  on  Exc. 
Wash  H'ts  li 
West  Side  H 
v'orkville  1]. 


ina 
162 
105 

40.1 
400 
135 
275 

1V0" 

172% 
275 
650 
600 


Ask 

1Y0" 


'Bid  and  a  ned  pr  ces; 
1  Sale  at  Stock  Exchan 


no  sales  were  iiade  on  tu^s 
ge  or  at  auction  this  week 


day.   t  tix-ngnts.   <>Lessthau  10J  saares    i|Scate  uaaus.   a  Ex-dlvidend  and 
h  First  installment  paid       11  Sold  at  pnvit.-  sale  at  Hiis  price,     z  2d  paid. 


rights.   0  New  stock. 
y  3d  paid. 
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STOCKS— HIGHEST  AX D  LOWEST  SALE  PRICES 


Saturday        Monday         Tuesday       Wednesday,   Thursday         Fri.au 
.  26  Nov.  29  .30  Dec.  1  Dec.  2 


*245      250 
*S»j     10 

*44  45 
*9'J  1011 
*37 

9-1 

I0«4     10' 

SI  Is 

54'"     51' 

*ll:'."4  115 

*6i       641 

*2§6"   250 

*4'(        47 
♦2234     2334 
*1S'"      19 
*12        13 
*32        3414 
40'9     4034 
*1061"  107 
*3>2       4 
*33'2     34 
§871,     871" 
8OI4    80'; 
10538  1053g 

♦240       

*100      102 

*47        48 

*117'->  119 

116'"    111,3; 

142%  1421; 
95';    951 
35        351.V- 
94I4    94I4 
*41'o     42 
313t     325. 
6234     6234 
131      134 
*9!"     11 
*293s    30 
343g    34Sf 
*105U  106 
341g    341» 
*41,       51" 
13434  135 

165s     165f 
*78       8 
*65        75 

33U    331. 
*15       20 
*42        57 
160 
8I4       83 
*lli      1131j 
*121'8   1213; 
51- 
*1634     171- 
*1334     14lj 
57'g     57K 
4458     4434 
*85l4     SO 
10712  107-^ 
*90        95 
*74        75 
*111      113U 
122'"  1221; 
*15        18 
*82        87 
I     587; 
♦10512  107 

*20'; 

*74l-  76 

6078  62 

32  32' 

♦4-1 l2 

♦1053^  1005s 

*89  92 

*20  20' 

70'g  701; 

•34  35 

*96  97 

*16412  1651; 

*2'4       4 

*434       5% 

34  34 

•gei*   99 

*34l4     35 
♦97        99 
*182      185 
*51        521; 

"37"      37lj 
138      138 


5245U  24514 

*834  10 

33  33 

661 ,  691 

44  44 

*90  ... 

35';  37'4 
*92 

9 
77 


91 

1018 

801, 


su- 
ns   115" 

623;     64 

5240"   240 

*4'4       478 
*2U,    23 

lSli     L83 
*12'4     123 

32  32'- 
3734     39I4 

*I061,  107 
*312       4 

33  33'" 
*87        87'" 

7  7'"     801" 
105      105'.- 
*245       .... 
*100      102 
46        463j 
115'4  117 
116      llfil- 
140'"  14217 
9434     95 
*34        35 
9338     94 
391,     4138 
301.4     321, 
5934     603j 
1331,  134 
*9'"     11 
*2938     30 

3278     34% 
10534  10534 
32        34 
*4'"       51 " 
13237   I 
16        161 


771" 
*63 

32 
*10 
*42 


783, 

75 

33 

20 
561 


*88 

*7 

*56 


92 

9 

60 


*104      1051; 

•101      104 

♦17        18 

J58I4     5814 

*95      100 

* 70 

*418       71; 
♦  15        17 
34%    34% 
♦110      111 
*72        75 
7958     80 
II8I4  H8I4 
49U     491; 
62l2     621; 
♦121      124 


♦152      162 
7238     72% 
72        7212 
123      123 


157      15914 
8l8       81 

110  113 
I2II4  1211 

*5         51 

17        17 

13        131 

55'2    57 

43        441 

8412    S5 

106l8  IO7I4 

*90       93 

*74        75 

111  111 
H2012  124 

*15        18 
*82        87 

571- 
10514  10514 
1978     20!j 
731,     731- 
6012     6134 
3238    3334 
431,    441 
105l2  106 
*89        92 
19%     197s 
70        70 
3234    33 
♦96        97 
1641,  1641; 
♦21.1       4 
*43,i       56j 
331-    331" 
9612    973j 
33       34  ' 
96 

KM;  182 
49U    51 

* IIU4 

36        3718 
13734  138 
*89        92 


*7 
*56 


9 
60 


102      104 
*100      103 


*17 
*56 
§97 
*67 

*418 
*15 

34 
10978  110 
*72        75 

7612    791; 
II7I4  1175s 

46'2     4'W, 

6034     621; 
*121      1241; 


18 
60 
97 
70 

71; 
17 
35 


§155  155 
71  72 
6734     71 

*1221;  124 


*242     260 
S7s       8<g 
3178     31% 
6C3.J     07' s, 
*43'->     44 

*95       

3534     361; 
♦92       94 
9%       !  '4 
771"     79 
51        52I4 
113      115 

6H2  62i4 

*225~   2"o0" 
*4l4       43, 

*201"    23 

15  181; 
*12        1234 

32        325g 
377s     3834 
1061;  1061; 
*3l4       4 
3234    33 
♦85        87 

7678     783. 
1041;  10434 
*245 

*100     102 
*45        46 
116      117 
11534  116 
140-%  1413s 
9434    95 
34        34 
9338    9334 
40        401; 
3H4     3134 

60  62 
132      133 

*91,  10 

*293s  30 

3318  331" 

*10514  lOfilj 

3134  3234 

*41,  51« 

1325s  1333;: 

16  16 

7714      773.; 

*60  70 

3178  323* 

♦15  20 

*45  55 

15434  1.571 

8  8lg 

10938  111 

*121  1223- 

434       43  • 

*1534  1634 

13  131» 

5514  56  " 

42*4  43% 

*831;  851 , 

IO6I4  1061; 

92  92 

*74  75 

111  111 

•  124 

*15  18 

*82  87 

5534  561- 

104  104  " 

1978  201.< 

72-1.,  7." 

61  6H" 
3234  331; 
4234  43I4 

IO0I2  106 

92 

19        19 

♦68        70 
321,     32t. 

*9oU    961; 

§163      163 

*2'4       4 

*434       55, 

34       34 

*9578  971- 
33  331.1 
96       961* 

1781 2  1781-, 
49%    50  " 

~35%     3634 
136!2  1361; 
92 


♦7 
♦54 
101 


9 
60 

101 


♦99  1021 
♦  1618  171 
♦55l2     58 

95 
♦66 

4% 
♦14 

34 

♦  1091"  111 
♦72        75 

76        7734 
117l8  1175* 

4634     4818 

60%    6H2 
*121      1241; 


95 
71 

4% 
17 
34 


150      150 
71        711? 
67       69 

*1221"  124 


*242 

*S78 

*3012 

65i8 

43U 

♦84 

351" 

♦92" 

91, 

771" 

5012 

♦1131* 

61  " 

♦9812 

*225  " 

*4 

*2n* 

1778 

12 

31 

37 
10578 

♦3 
♦32'; 

8514 

76i8 
104 
*245 
*100 

4412 
1151" 
115 
140 

9434 

341; 

93 

3918 

311; 
*6034 
*133 

*9'2 
*2!)38 

33 
10514 

307s 

*41o 
131 

15% 

78 
♦60 

31 
*10 
♦45 
155 
8 
1091" 
121 

*412 

16  " 

13 

551, 

4214 
*8312 
1057s 
*90 
♦74 
111 
*  1201 2 

1734 
♦82 

5512 
*1031; 

19% 

69 

G07s 

3234 

43 
10518 
§88 

18l8 
*67 

31 

9412 
*1621* 

*434 
331; 
♦95 
3214 
95l2 
"179 
50 

3578 
13612 
♦88 

*7 

♦54 

*101 

*99 

16 
♦55'" 
♦94 
♦66 

♦412 
♦  14 

3212 
109 

72 

7512 
117 

4534 

60% 
123 


9 
32 

6734 

437.. 

361 
94 

934 
79 
52l4 
115 
611- 

101  " 
250 

4I4 

23 

isi, 

12 

317S 

3834 

10578 

4 

33 

851" 

787f 
1041; 

102  " 
45I4 

II6I4 

115 

141U 
943, 
343.) 
933, 
401" 
3H" 
62 

137 
10 
30 
34 

1051 
327s 
51, 

133 

16 

781 

70 

32 

20 

56 
156 

8% 
111 
1213 
51; 

16 

131; 

551- 

43s; 

851- 
IO6I2 

92 

75 
111 
124 

18 

87 

56 
1061; 

20 

7OI4 

6  Us 

337s 
43". 
1053J 
88 
185j 
70 
3134 
96 

~~3i" 
55s 

331' 

971- 

33I4 

9618 
1821- 

501- 
1 141, 

3634 
137 

92 
9 

60 
103 
1021" 

I6I4 

58 
100 

77 
712 

17 

33I4 
110 

72 

7778 
11734 

4814 

6Ug 
123 


§245 
♦8*4 
31 
63?8 
4314 
*N4 

35% 

♦92 

914 

77 

50 

*114 

61 

100 

*225 

4U 
*21 
1734 
115S 
♦30 
3614 
*105 
314 
3212 
85 
7458 
101 
♦245 
*100 

441" 
2113', 
♦113 
140 
94 
32 
93 
391, 
301" 
58 

♦  132 

*91, 
♦2938 

32% 
*105'4 

301" 

*4', 
13058 

1512 

♦  7719 
♦60" 

3H2 
*10 
♦45 
15318 
8l8 
10S78 
12134 

♦412 

♦  15 
1278 

♦  54 
41% 

§85 

Zl0414 

90 

§74 

*105 

12178 

*15 

♦82 

54 

♦  103 

19 
♦69 

6034 

32 

4284 
104 
*88 

17 
§G7'8 

30 

♦94 

*162 

♦  11, 

♦434 

32 
*95 

3H2 

9414 
♦17612 

49lJ 
* 

35I4 

*136 

♦88 

*7 

♦54 

*100 

*99 

♦  15 
56 

♦93 
♦66 

*412 
§15 

3278 
§10878 

7H2 
xTSh 
116 

45% 

6018 

♦  121 


245 
9 
31 
653j 
43I4 

36I4 
94 

771, 
51 

11478 
6U" 

100 

250 
414 
23 
177g 
11% 
311" 
3734 


1061;  *105 


145       §153 
71         7H 
6734     6938 

1221,  1221? 


3I4 
321, 
85 

76% 
104% 

102 

45 
1 1  434 
116 
1401 

941, 

33 

93 

40 

3HS 

6II4 
137 

10 

30 

33 
IOCIj 

313? 
51" 
13H 

151" 

80 

70 

3H; 

20 

57 
155 

8I4 

10S34 

12134 

51" 

161- 

13'- 

56 

4234 

85 
1041j 

90" 

74 


11034  +108 


121 

18 

87 

5514 
106 

191; 

73 

6034 

33 

43I4 
105% 

92 

181; 

67ls 

303.j 

95 
164 
4 
55s 

3212 

97'- 

32I4 

95 
180 

49I4 
II4I4 

367g 
138 

92 
9 

60 
103 
1021; 

161; 

66 
100 

70 
71; 

15 

827s 
10878 

72 

7512 
117 

4634 

6n8 

1241; 


♦240 
834 
3018 
6234 
42 

*S4 
3514 

♦  92 
9 
703S 
4958 

114 
60 

*99 

'225 
4% 
21 
1712 
11% 
30'4 
36 


Sales  of 
the 
Week- 
Shares 


♦2 
32l4 
851, 
7314 

10334 

'245 

►100 
4312 

1131^ 

H4I4 

139% 

♦93'2 
32 
9278 
383| 
2934 
571" 

1327g 
*91, 

♦2938 
3178 

1051, 
30'4 
*41, 

130 
15 
771g 

*60 
3H4 

♦15 

*45 
Z1501, 
8% 

12H; 

*41, 

16 

I3I4 
♦55 

4II4 
♦  S3 
*10414 

9018 

7418 


122 
*15 
♦83 

5012 
IO5I4 

1S1, 

69 
♦61 

3034 

421, 
IO4I4 
♦87 

1734 

6b78 

30 

94 
163 

♦  11, 

*434 

3034 
*95 

31 

94I4 

♦  1761, 

49 

"3434 
13614 
♦88 

♦7 

5212 

♦  101 
♦99 

♦  15 
5512 

♦93 
♦67 
♦412 

♦  15 
32 

•10878 
♦65 

7258 
115 

4512 

60 

♦  121 


1441,  i 
701s 
67 

♦120 


145 

701 2 
671; 
124 


250 

•;: 

30'j 

6514 

431' 

36lg 
94 

93s 

77 

50% 
114 

61 

101 

250 

41 

21 

171- 

11% 

3014 

37 
1061_ 
3Ii 

3214 

851 

76 
1037s 

102 

44 
IM's 
1141.1 
1-1 OI4 

941; 

33 

9312 

3934 

31% 
60 

1327g 
10 
30 

1051; 

3114 
512 
132 

I5I4 

77>8 

70 

3H; 

20 

55 
15234 

8I4 

109 
1211; 

51; 

16 

I3I4 

56 

42'4 

85 
IO5I4 

90ls 

741; 
111 
122 

18 

87 

54 
1051.1 

19lg 

69 

6H; 

3U4 

4234 
IO4I4 

92 

18 

(„s7, 

31 

94 
163 
31- 
5»s 

317f, 

971; 

32 

9414 
180 

49% 
II4I4 

351; 
13CI; 

92 
9 

521; 
103 
1021; 

161- 

5512 
100 

70 
71; 

17 

321; 
110 

75 

75 
1161; 

4634 

605s 
12412 


35 

200 

1,100 

128,650 

1,100 

~~6~706 

'WMb 

13,900 

12,700 

100 

2,770 

200 

25 

200 

100 

3,200 

420 

850 

4,700 

325 

500 

800 

450 

125,100 

2,422 


STOCKS 

JMEW    YORK   STOCK 

EXCHANGE 


♦140 
7014 
67l2 

♦120 


150 

7034 
071; 
124 


1,800 
6,600 
1,300 
15,841 
1,000 
1,700 
1,950 
4,600 
2,450 
1,200 
1,350 


10,150 

300 

9.180 

'l5',4sb 
4,850 
1,700 


4,350 


10,100 
16,600 

9,310 
425 
200 
350 

2,011 

1,150 

13,950 

250 

3,540 
311,1 
225 
400 
300 
600 


6,500 

340 

13.030 

940 

1,800 

6,400 

1,410 

2,700 

10 

2,400 

941 

1,900 

450 

279 


919 

200 
8,200 
2,150 

400 
2,600 


8,200 
1,175 


100 
500 


550 
210 
110 


100 

40 

2,900 

715 

300 

1108602 

9,305 

28,600 

12,235 

100 


820 
2,930 
6,700 

200 


i...ustn..K:  MiscelIa;:cou. 

Adams    hspress.. 
Ilis-Ctnlniers 

Do  prei 

Amalgamated   Copper 
Amer  Agricultural  Cheni 

Do    pret 

American  Beet  Sugar 

Ho    pret 

American  Can 

Do    pret 

American  Car  <£"l"oundry 

Oo    pret 

American  Cotton  oil 

Do    prei 

American    Express 
American  Hide  &  Leather 

Do    pref 

American  Ice  Securities"" 
American  Linseed  . 

Ho    pret 

American  Locomotive 

Ho    pre! 

American  Malt  Corn"" 

Do    pref 

Amer  Smelters  Sec'pYet "ii 
Amer  Smelt  nq-d:  Kefinin- 

Do    prei 

American  Snull. 

Ho    pret V.~~~. 

Amer  Steel  Found  (new)" 
American  Sugar  Helinln." 

Do    pref 

American  Teleph  &  Teieg 
American  Tobac  (new)  ,pl 
American  Woolen 

Do    pret " 

(jAnacondaCopper'parilE 

Bethlehem  Steel 
Do  pref " 

Brooklyn  Union  Gas 
Brunswick  Term  &  KyStx 

Butterick  Co 

I    entral    Leather""! 

v>     Do  pret 

Colorado  Fue!    &  Iron 
Col  &  Hock  Coal  &  Iron 
Consolidated  Gas  (N  Y) 
Corn  Products  KeDnlng. 

Do    pref 

Crex  Carpet 

Distillers'  SecuritfeiTcorp 
Federal  Mining  &  Smelt',.' 

Do    pret t 

General   Electric.   . 
(iGoldfleld  Con  M.Par  jlo 

Int  Harvester  stk  tr  cti> 
Do  pref  itk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pret 

International  Paper 

Do    pref 

Internat  Steam  Pump"" 

Do    pref 

Laclede  Gas  (St  L)  com.. 
Mackay   Companies 

Do    pref 

National  Biscuit 
Do  pret 

Nat  Enamel's  &  Stamp'g 

Do    pret 

National  Lead 

Do    pref 

dNev  Cons  Copper. Par  $5 

New  York  Air  Brake 

North  American  Co.   new 

Pacific  Mail 
aciac  Telep  &  Teleg.. 
People's  G  L  &  C  (Chic). 
Philadelphia  Co  (iJittsb'h) 
Pittsburgh  Coal   Co 

Ho    pref 

Pressed  Steel  Car 

Ho    pref 

Pullman  Company 

quicksilver  Mining 

Ho    pref 

Railway  Steel  Spring.. 
Do  pret 

Republic  Iron  <fe  Steel 

Do    prei 

Cears,  Roebuck  &  Co 

Oloss -Sheffield  Steel  &  Ir 

Ho     prei 

riTennesseeCopper  PariZi 

Texas  Co  (The) 

Texas  Paciiic  Land  Trust 

Union  Bag  &  Paper 
Do  pref ; 

United  Dry  Coods  Cos.. 

Ho    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Ho    pref 

United  States  Rubber 

Bo  1st  pref 

Ho  2d    pret 

United  States  Steel 

Ho    pref 

tfUtah  Copper Par  $10 

Virginia-Carolina  Cbem__ 

Ho    pref 

VTginia  Iron  Coal  &  Coke 

Vyeils  Fargo  &  Co 

'»  estern  Union  Teleg.. 
Westingh'seEl&Mfg  assen 

Do  1st  nref 


Range  Since  .1  inuaiy  1 
On  basis  of  loo-stmrc  los 


Lowest 


245 
7'; 
.7 
55i. 
35 
9U1 1 
24 
80 

62 

3912 

109 
t,21s 
1 00 
§235 
3'; 
19 
ld2 

lU's 

15'; 

29 
1021, 
314 

28"; 

>2 

61% 

9SI4 
277 

951 " 

38" 

mi8 
112 

12634 

90  f  2 
2518 

91  lg 
£331; 

21 

49 

125 

8 

28 

2514 

99I4 

221; 

3 
122 

111; 

70% 

55 

2514 

12 

37 
134 

S734 
s83ig 
j:117 
4'4 

12% 
9 

411 

3658 

781; 

9384 

79 

71 
100 
11834 

14 

84 

401, 
10l34 
§17', 

59  " 

0018 

22/8 

30 
103 

S4 

13 

6OI4 

25 

90 
165 
2 
278 

28 

ZL!0l4 

27 

8234 
150 

48l2 
114 
$193j 
134 

83 
6 

52  - 

96 

9914 

141g 

40 

95U 

6434 
4 

13 

27 

99 

69' 2 

oi's 

1101, 

1$3938 

47 
117 

50 
1441" 

66 

49'; 
111) 


Nov2;i 
J'ly  _- 
Aug  5 
J'ly  13 
J'ly  20 
Apr 
J'ly  20 
J'ly  27 
J  ne  in 
J'ly  2,, 
J'ly  26 
J  nsdii 
J'ly  26 
Dec  1 
Au<!  3 
Sep  13 
Sep     8 

J'ly  lo 
J'ly  27 

J'ne.jt, 
J'ly  26 
Aug  6 
Hee  1 
J  ne  lu 
J'ly  23 
Jly  26 
J'ly  .0 
Apr  4 
Jan  1,; 
J'ly  26 
Oct  3 
Oct  3 
J'ly  20 
J'ly  26 
J'ly  6 
J'iy  6 
J'ly  20 
J  tie 3. 
AugH. 
J'ly  26 
J'ne.i 
J'ne  8 
J'ly  26 
J'ly  27 
J'ly  20 
Sep  12 
J'ly  20 

J  lit  3(1 

J'ly  as 

A|)C.U 

J'iy2.i 

Oct  26 
Oct  27 

J'ly  2o 

Oct  14 
Feb  8 
Augll 
J'ly  25 
J'ly  26 
J'ly  1 
J'ly  it, 
J'ly  26 
J'ly  26 
J'ly  2y 
J'ly  2ti 
J'ly  27 
Aug  i 
J'ly  6 
Sep  17 
Oct  17 
J  iy  26 
J'ly  26 
J'ly  6 
J'ne  6 
NOV23 
J'ly  26 
J'ly  25 
J'ly  26 
J'ly  6 
J'ly  26 
J'ly  26 
J'ly  16 
J'ly  27 
J'ne-t 
Sep  26 
Aug    i 

J'ly  26 
Sep  7 
J'ne  4 
J'ly  :6 
J'ne30 
J'ly  30 
J'ly  5 
J'ly  26 
Oct  7 
Feb  8 
J'ly  5 
Bee-  2 
Aug  2 
Aug  1 
J'ly  21 
J'ne  28 
J  ly  26 
J'ly  26 
J'ne27 
J'ly  s 
J'ly  :6 
J'ly  26 
J'ly  27 
J'ly  26 
J'ly  -6 
J'ne30 
Feb  3 
J'ly  78 
Sep  24 
Hec  1 
J'ly  26 
J'ly  26 
May 


Highest 


(270    Jan    5 

15    Jan    3 

5434jan    5 

903jJan    3 

Oct  21 

103    j  an  10 

-:,  i-  Jan  lu 

751"  J'ne  j 5 

'3-    ,nn     3 

82>4  NOV22 

72';,  Jan      3 

120     Men    9 

1   >     Men    9 

107     Oot  13 

. j     Jau     4 

Ms  Jan     5 

an     3 

-'Ji  I  Men    9 

1734  j  an    3 

40'8„an    3 

621,  Jan    3 

.115    Jan    7 

8    Feb  18 

48     Men  21 

OO'gJan     3 

lo-i     Jau    3 

1127.  Jan    3 

1"5     Apr  2/ 

I01I2  Sep  20 

66     Jan  10 

1287g  Feb  IS 

1-4     Feb  28 

1433g  Feb  24 

0J34  Men  14 

391;  Men  18 

104     Men   7 

$54     Jan     3 

347g  Oct  11 

65     Jan  19 

1641;  Jan     3 

18i8  Jan    3 

33    Jan    4 

4834Jan    3 

IO91.1  Men   8 

50    Jan    3 

02i2  Jan    4 

1603gJan    3 

23I4  Jan    6 

t.635Jan    3 

65      NOV  22 

3634  Jan   10 

60     Mcb.   8 

88    Jau    3 

1607s  Jan     6 

$9i4  Sep  16 

12t>/s  Jau  10 

129     Jan    4 

71,  Jan    5 

24S8Jan    5 

16    Jan    3 

61i,  Jan    3 

5458  Jan    7 

9034Jan  17 

1161,  Jan  10 

98     Oct  10 

7834  Oct  10 

Ho     Jan     5 

125    Jan  17 

28i2Jan    3 

96i2Jan  18 

&958  Jan    8 

110i2Jan  17 

$22%  Oct  IV 

051;  Jan    3 

84    Jan    3 

4314  Jan    4 

46i4  Jan    4 

H638Jan    3 

1061;  Jau    8 

27%  Jan     5 

85    Jan    3 

5178  Jan    3 

10?i2Jan    5 

200    Jan  11 

378  Apr    5 

578  May  21 

61'8Jan     3 

107     Jan  17 

4578  Jan    3 

104l4Jan     3 

190     Nov  12 

sOUJan    3 

U834  Feb    1 

S40=sJan    3 

144      Oct  18 

95    May  13 

I3i4  Jau  10 

t'i    Jan  17 

122    jan    3 

113. 8  Jan    4 

32     J  an     3 

ti     Jan  10 

145    Jan  10 

S4i4  Jan    4 

11     Jan  li 

191,  .Jan    3 

52i2jan    3 

110i2Jan  10 

84     Jan    3 

'•T     Jan    3 

125i8  Jan    3 

$0014  Jan    6 

66ig  Oct  11 

12'J'4Jan    4 

73     Jan     8 

fll95     .Ian     4 

781-  Mch    4 

821;  Jan     3 

130  "  Feb  14 


Hamje  lor  Previous 
Year  (1909 


Lowes!,  Highcs 


190  Jao 
123j  Feb 
38  Feb 
65  Feb 
33';  Jan 
95';  Jan 
2U'j  Jau 
i  2  J  an 
71,  Feb 
,\U  Feb 
4414  Feb 

1071;  Feb 
42i8  Jau 
1)\     .iai 

.05  Feb 
6i4  Feb 
34  Feb 
18'8  Jan 
12  F'eb 
29  Jan 
49     Feb 

1U9'4  Feb 

51 » J'ly 

38     Nov 

80     Jan 

773.,  F'eb 

161    Jan 

22  j     Mch 

95     Mch 

347g  Feb 

U53gNov 

118     Nov 

125     Feb 

U0l2  Feb 

26    Feb 

U3.i4  Jan 

S3734  Feb 

1834  Men 

47     F'eb 

H8  Jat> 
17;-  Dec 

2378  Jan 
251,  Men 
9934  Apr 
29  Feb 
2is8  Feb 

H4i2  Feb 
161;  F'eb 
7314  Feb 
45  Jan 
321,  Feb 
55  Mch 
80     Feb 

I60ig  Feb 


801, 
914 

66 

115 

rl09 

243f 

(U 

82 

64 

10 

24 

17 

98 

071; 

4H4 
107 
|391g 

40,8 
114 

57 
300 

64 

74 
110 


Feb 
F'eb 
Jan 
Oct 
Sep 
Feb 
Mch 
Feb 
Feb 
Mch 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Jau 
Feb 
Jan 
Feb 
Feb 
Mch 


250 
16?8 
5712 

ne'* 

50 
103 

491, 

08 

15-, 

86 

76'; 
1243j 

7'.)'4 
IU7l4 
360 

1U 

ill's 

42I4 

20 

4/3j 

69 '4 
l'-'2 

ill; 

59 

92% 
1051; 

1183* 
1285 

105 

663s 
136% 
131 
14u'g 
104 

401; 
10734 
S5438 

36'4 

691; 
1641, 

1912 

37 

5184 
111 

53 

9H2 
16514 

26'-, 

931 2 

63 

411; 

9512 

94 
17234 


Nov 

Aui 
Nov 

NOV 
Aug 
Aug 
AU? 

uct 

Nov 

J'ne 

i\ov 

Aug 

Nov 

Nov 

Ueo 

Sep 

Aug 

Apr 

Joe 

J'ne 

Au? 

Aug 

J'ne 

Sep 

Aug 

Nov 

Aug 

Nov 

May 

Nov 

Sep 

Apr 

Sep 

May 

Aug 

J'ne 

Dec 

Sep 

Sep 

Dec 

Deo 

Nov 

Oct 

Sep 

Hec 

Hec 

Jan 

J'ne 

J'ne 

Hec 

Jan 

May 

Aug 

Aug 


tj-j    u  an 

il534  Oeo 

1(Jyi4  Jan 

12s     Hec 

;%  J  iy 

9     Oct 

1S3-j  i'.K 

2758  J  an 

91,  Mch 

lyi4  Jan 

4734  Mcb 

6'J34  Aug 

331-.  Feb 

541;  NOV 

82i2  Jan 

91     Sep 

1U4     J  ue 

11338  Hec 

70     J  an 

9512  Nov 

69i2  Jan 

77i6  Deo 

U6i;  Jan 

120     Sep 

1181;  Jan 

130     Sep 

12%  *  eb 

3014  Deo 

82    Jan 

9912  Sep 

7H4  Feb 

94      Aug 

IO284  Apr 

11334  Aug 

80     Feb 

97'4  Nov 

72    Jan 

8712  J'ne 

29i8  Feb 

481)  NOV 

4514  Nov 

64      Oct 

ion,  Jati 

120      Aug 

99 1 2  Hec 

103     Dec 

10     Apr 

2938  Nov 

40     Feb 

871,  Dec 

301-  Feb 

66  "  Aug 

90     Feb 

11134  Aug 

169     Jan 

200      Aug 

158  J  an 

9is  J  'iy 

3     Men 

10     May 

32i2  Mch 

541-  Aug 

977g  Feb 

109     Aug 

16;>8  Feb 

491,  Sep 

671*  Feb 

11014  J'iy 

68     Feb 

945g  Oct 

10738  Feb 

120     Sep 

$3312  Oct 

S49    Jau 

93'8 
153g 
81 '4 

1251, 

114 
351, 
871; 
illl 
87 
1712 
391" 
5755 

123i2 
891? 
9478 

731 

J.6714 
563g 

128 
757g 

670 
8514 
90 

145 


Jiy 
J'na 
J'ne 
Dec 
Dec 
Jne 
Aug 
Dec 
Sep 
J  ne 
Aug 
Aug 
Aug 
Aug 
Oct 
Oct 
Nov 
Bee 
Bee 
Sep 
Beo 
Nov 
Aug 
Sep 


BANKS  AND  TRUST  COMPANIES— BANKERS'  QUOTATIONS. 


ilanks 

Brooklyn 

Broadway  \ 

Brooklyn  %_ 

Honey  Isl'dT 

First  

Hlllsldef... 
Homesteadl 
Manu'ac'rs 
Mechanics '1 

Alontauk 

Nassau 


Bid 

Ask 

380 

405 

100 

155 

290 

310 

125 

LIS 

415 

245 

150 

245 

270 

iianks 

Bui 

Ask 

Brooklyn 

Mat  City... 
North  Side  ,, 

285 

300 

15D 

180 

People's 

158 

Prosp'ctPk'i 

150 

160 

Terminal  Tl 



90 

Irust  Co's 

N  YCUy 

315 

320 

Bankers'  Ti 

625 

640 

Irust  Cos 
N  YCUy 
B'way  Tr.. 
Carnegie  .. 
(Jentral  Tr.. 
Columbia  .. 
Commercial 

Empire 

Equit'ble  Tr 
l''arm  Lo&'I 
Fidelity  ... 
Fulton 


But 

Ask 

145 

148 

1 114 

1015 

1025 

280 

285 

120 

130 

300 

310 

465 

4721- 

1625 

1650 

2131; 

2171; 

290 

.... 

•  rust  Co's 
Guar'ty  Tr. 
Guardian  Tr 

Hudson 

linlckerb'kr 
LawTI&Tr 
Lincoln  Tr. 

Madison 

Manhattan 
Mercantile  . 
Metro  pol't'u 

Mutual 

Mut   AH  nee 


*Bid  and  asked  prices:  no  sales  on  this  day.   tfLess  than  100  shares.   tEx-rlgnts.   ti  New  stock 
tSale  at  Stock  Exchange  or  at  auction  this  week,     s  Ei-  stock  lUvidend,     llBaaks  marked  wl 


Bid 

Ask 

800  ' 

810 

180 

165 

175 

295 

300 

T253 

130 

137'; 

20) 

205 

375 

400 

700 

740 

510 

520 

130 

125 

130 

trust  Cos 

NY  Life&Tr 
N    Y   Trust. 

Savoy 

Standard  Tr 
I'ltleGu&  Tr 
Tr  Co  of  Am 
Unton  'i'r  t 
US  Mtg&  Tr 
Unit  States. 
Washington 
Westchestei 
Windsor    .. 


Bid 

Ask 

1120 

1130 

635 

650 

90 

100 

400 

410 

510 

620 

320 

330 

130018 

.. 

t480 

...  _ 

1100 

1190 

375 

165 

170 

120 

130 

Irust  Co's 

Bid 

Biookiyn 

Brooklyn  Tr 

420 

Citizens' 

125 

Flatbush  .. 

200 

Franklin 

Hamilton  .. 

270 

103 

Kings  Co  .. 

500 

L  Isl  L  &  Tr 

300 

Nassau 

170 

People's 

300 

Queens   Co. 

110 

Williamsb'c 

_--- 

Ask 

430 
135 
220 
210 
2S0 
110 

3"lb" 

180 

315 

125 

100 


.    c  Ex-dlv   and  rights,   u  Mow  quoted  dollars  per  shaxo. 
with  a  paragraph  ffl)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


Jan.  I  1909, i'u  &z3\atige  nst  .a.i  ol  quoting  bouts  on  :  u  i/.- 


i  t  4    >i\  1  ■;    jr>    1  >  1    1 


1  1  i  .11'.  ■;-.),  '  —  ■  c;  •  >:  1  <r  i  1  ■  t  as  a  iJ,  d;i  t  .<  Me  I  bonds. 


BONOS 

N.  Y.  STOCK  EXCHANG  '■■- 
WiiKK    BNDINQ    DEC  2 

I  .    3.   (ittvri  iiitieiit 
U  S  2s  consul  rejrislored.il  U'3i 

U  S2soonaol  com. on <<193d 

u'  8  os  registered fclOlt 

U  S  Ssooupon fcl918 

U  8  3s  00a  sinali  bonds. ./i  191  fc 

U  s  4s  registered 1925 

U  s  4a  coupon 1922 

0  S  Pan  Can  10-30  yr  2a.ki;'3i 

Koreiun   <»overnmenl 

Argentine— Internal  osot  1909 
Imperial  Japanese  Governni  t 

Merlins  loan  4  %s 192S 

2d  mum  4%s 1926 

Sterling  loan  4a 1931 

Ki'puo  ol  Cuba  ."is  exten  sleOt.. 

San  Paulo  (Bl  i/,il,  trustos  1919 

U  >  o     ilex  .vi  h        .>*  »>;  1 89J' 

i-oh!  Iso:  1904 1954 

Stale  anil  City  .•Securities 

N   \  City— 4%s I960 

4-'u  Corporate  Stock lu50 

i%  Coruoiate  stook 196H 

Sew  4  4s 1067 

New  4%8 11/ 

*Hi%  Corporate  stoct  ..1057 

4  "s  '„  ;ls»essiul  boll. la l'J17 

4"0  Corporate  stoeK 1957 

n  V  state— Canal  Impt4s.l9tiU 

so  Carolina  4  48>:o-4s.i 1933 

Tonn  uew  settlement  3a. .1913 

Vlrgima  tuna  debt  2  3s...i99i 

6s  deterred  Brown  Brosotts. 

Kuilroat! 
j,  luoania  Cent    bee  So  Ky 
An ba  Al  10J  bee  At  Coast  Liu^ 
Albany  <fc  Susq    bee  Dei  ite  Hun 
ABegheuy  Valley  bee  Peiiu  His 
ABeg  <to  West     bee  Bull  H  ifc  i 

Ann  Arbor  1st  g  4s /tl905 

4  tch  T&  S  Fe— Gen  g  43.1996 

Begistered 1996 

adjustment  g  4s «199. 

Hegistered ,'ilyy.j 

.Stamped /tlooo 

Conv  4s  issue  ol  1909... 1955 

sjonv  g  4s L956 

Conv  4s  (issue  ol  1910).  lyOO 

10-year  couv  g  5a 1917 

Deben lures  4s  Series  J.  1    1. 

Senes  K 1918 

East  uk. a  Uiv  1st  g  4s. .1928 
Sliori  Bine  let  4s  g 195s 

5  Be  Pies  ite  Ph  1st  g  53.1942 
4.U  Knox  &  N    bee  B  &  N 
Atlantic  Coast  1st  a  4S.M952 

Ala  Mid  1st  gu  gold  5s  ..1928 
Brunstte  VV  lstgug  4s  ..193e 
Charles  &  Sav  1st  g  7s..  193b 

LAN  eoHg  4s 01962 

8avFite  W  lstgold63..19>l 

1st  gold  5s 1934 

8ilSpoea<teG  gus4s  ..191e 
Atlantio  tte  Danv  see  souin  Rj 
Austin  &  IS  W  bee  Sou  Pnciiil 
»)alt&  Ohio  priorlg3%s. 102.7 

r>    Hegistered A1926 

Gold  4s /il948 

Begisiered /U948 

Pitts  June  1st  gold  6s...  1922 
PJun<fe  M  Uivlstg3%sl926 
PLE&WVa  Sysrer  4*1941 
3outhw  U:v  1st  g  3%3-.-1925 

Begisiered M920 

Oen  UI110  H  1st  cg41a8-- 

IJl  Bor  <fc  W  con  1st  g  6s  1933 

lioLOb    lilV  1st  gU  g  OS. .191 

Ohio  Biver  HB  1st  g  oe.l'.   ■<, 

General  gold  5s H'o 

Pitts  Clev  *  'iol  1st  g  bs  1922 
Pitts  <fc  West  1st  g  4s.. .1917 
Stat  Isl  Hy  1st  gug41as  1943 
deeon  CreeR  bee  ^  1' <J  *  JH 
Believ  <fe  Cai  bee  llUnoisC'eui 
tSklyu  ib  ilontauk  bee  Bong  i 
bruus  &  West  bve  AtlL'oast  1. 
dudaloN  1  <&  Krie  bee  n.rie 
riutlaio  K  <fc  F  gen  g  6s.. .1937 

(Jonsoi  4^s 1957 

AB&  Weallsig  4sgii..i99s 
01  <te  Mail  1st  gu  g  6s.. ..1943 
K0CI1&  Pitts  1st  g  bs...l92i 

Uousol  1st  g  t>8 1922 

Bull  &  Su8q  1st  ret  g  4s.ttl951 
Bur  C  B  &  H     bee  C  B  I  &  B 

(  mu  Sols',  ext  bs 1913 

V^aa  6s i''i3 

Begisiered 191^ 

Jarb  Jb  Slia wu     bee  Hi  Cent 
Carolina  Cent   bee  seab  Air  L 
3arUiage  <fc  Ad    bee  is  i'  C  &  B 
CedBiaidcN     beeBU  H&& 
Jen  Brancn  Ky    bee  Alo  Pao 
3eut  oi  Ua  BB  1st  g  6s..pl946 

Consol  gold  5s 1945 

Begiatered 1945 

let  yrel  income  g  6s....pl946 

Stamped , 

2u  pret  income  g  6s 2^1945 

2d  pi  el  income  g  5s  stamped 
8a  prei  income  g  Ss....pl946 
3d  pret  income  g  6s  stamped 


M-N 
.U.N 
.UN 
NUS 

|M-N 
M-K 
J-J 
j.J 
J-J 
J-J 


■«1 
gf 


Priee 

J-rtuai, 
Dec  S 


Week's 
Range  or 
Last  bale 


3^ 


JUin<ie 

cilice 

January   J 


W-J 
U-Jf 
(j.F 
y-f 
3-F 

•  <  :-' 


Bid         Ask 

100-i4  101 
1003*  101 
10134  102»8 

10l->4  102  "a 

1 1  s>  "4  Sale 

lid's 

100  Si 


SJ.-J 
A.-O 
A-O 

-Nov 
-\o\ 

a-a 
j-u 

j-D 

J-D 

J-H 
FA 
FA 
.VI- S 
J-J 
Al-S 

U-g 

.ii-N 
J-J 
J-J 
M-ll 
A-U 
A-U 
J-J 


J-J 

y-J 

A- (j 
y-J 
J  -J 
.U-N 
.M-N 
J-J 
s^-J 

M-a 

A-O 
FA 
J-U 
A-O 
A-O 
J  -J 
J.VJ 


.U-S 
M-M 

A-U 
J-J 
F-A 
J-D 
J-J 

J-J 
MS 

■vi-  S 


F-A 
M-N 

Ai-ri 
uct 


Oct 


uct 


»   97  V»  Sale 

*   94^4    BiV, 
t    94  4    95 
1  ysj4  sale 

I  in.  -,  .^ule 
I    l'0-'4  ~ait 

t  95  "a  '.'bv 

94 

'lese  a  re  pr 


92S,Nov'10 
ice*  0  n  the  b 


100^ 

US1* 
lub^ 
1014 
10b  ^ 
101  Si 

10456 

95  78 

*sa>4 

35 


«ale 
sale 

9»3» 
Sale 
102  "a 
Sale 
102  Hi 

98^ 
104'6 
104 

97 

46" 


78       79 
98>4  Sale 


90     sale 
"90"  *90  Hi 

lUU'4 

104       -aic 
102Hilo3H. 
lus^  Sale 


y6°8.... 

UOSi    93 

loOMOd^, 

94  Sale 
lo7ag 

J3Hj 

128     

91 7b  Sale 
124  .... 
lib's 

95^ 


92 14 
"f  8* 

iVi«a 

90 
9l3g 

90 

9o>4 


Sale 

Salt 
99 '4 

Sale" 

91  H, 
901, 


Low 
10dJ4 

101", 
lUl^j 

102 

ion* 
115^ 
U5H, 
100=8 


High 

Oct  '10 

1  in 

Xov'10 
Nov'lU 
J'ly'io 
115'4 
Nov' lb 
Aug'  10 


Ao 


S7H»       977e 


94 

94 

102 
96*< 
96 


il1-. 
95 
89 '4 
102  '1 
!'  0  <4 

96 


100«b 
9  8  "s 
63 "» 

10b ', 
103 

100-4 
102 

98  Hi 
10l34 

Is  3 Hi 
9ti 
88 
37 


100\ 

98 'b 

99 

loiiH. 

Oct  '10 

lob  Hi 

Nov' 10 

9b34 

101  't 

J'ly'lsi 
Oct  '10 

Nov'H' 
39 


.;. 
7 
7 
8 
7 

11 

asu 

140 

10b 

5 

13 

"3*5 

"l6 

4b 


77Hi 

97 'e 

98 

90 

92 

90 

105  V, 
104 
i02Hi 
108 


77 'f 
98  H, 

J'no'lo 
91 

Jan'lo 

91 

100 '4 

lob 
102  H. 
loy 


98 7g  Jan  '10 
USH,  leb'lu 
B7  Apr 'lo 
9234  9234 
107Hi'''1J"10 

93  Hi       84 
109      Sop '09 
94=^  Xov'10 


9i34  U2Hj 
127  J'ne'Oii 
112     Mar'10 

9o    J'iy'10 


ioi-'s. 

103  ■„. 
103  . 
109'e  . 

9b  ^  . 

BO      . 


112 


llimiS'e 
107 '4  109 

9b1* 

108      

U5Hj118 

lid's 

f 73 

102 ?4  Sale 
lOlHslOl1* 
loo's 


92  H; 

91*4 

9734 

ooh» 
liij 

s7:!4 

91Hs 

90 

89  Hi 
103 
109% 
106 's 
112 
112 
I1UH1 

9  8  Hi 
100 


92 14 
Oct  '09 

98 
Nov'10 
oct  'ol 

90 

9i'; 

90 '4 
Apr'lSj 
Mar' 10 
Nov  io 
i'eb'07 
Bec'Oi. 
Xov'OD 
Mai '04 
Sep  '09 
Nov'04 


UGHtJ'ly'lt 

105    Jiyiii 
yij    Aug'io 

103      J'ly'08 

115    J'neib 

llbl4Sep  'lb 
72     Max'lo 

102Tg  103 14 
101»gNov'10 
1003iMay'O7 


11 


1 
258 


9 

2 

14 

1 

12U 


180 


Low    High 

100',  lllii4 
1H0'4  101  34 
10134  102S<- 
101 14  103 

102H1102H: 

114:>»U5H. 
114  4  11534 
100^  100% 


9534     97  ?p 

94  30H; 

93  Hj    95% 
88  Hj    92  Hi 
101  i4  104 
1195       97  Hi 

95  Hi    9934 
92  H>    97  4 

ol  *5  to  &. 


N.  Y.  STOCK  tXCHA.NGK 

Wkkk   kxdi.vu   Dec  2 


100 

9b 

9  6 '4 
105  H. 

102  4 
105 14 
102 

9b>4 
101 '4 

103  Hi 
94'4 
87 
^7 


101  \ 

100% 

100  H) 
109% 
i03H) 
110 
103  Hj 
100  Hi 
105% 
103  4 

Slli 

90% 

6b 


74 

834 

97  4  101 

UH 

100 

88 

96 

92 

92 

89 

9434 

105 

117 

100 

122% 

98 

104  ^ 

l0434 

122% 

98% 

98% 

98  4 

98  4 

97 

97*4 

92 

9434 

107Hjl094 

92 


9b'« 


94%    94% 


89        95  4 


112 
95 


112 
974 


90       93 


97 14  100 '4 
90        99  •(; 

89        93 
89       92J4 
89Hj    90  4 
103      103 
109%1134 


11378110  4 

105     109Hi 

90        99*8 


115      117 
llbl4llb34 
72        72 


23  102  4  105% 

..Jl00%10134 


lUHa 109%  Oct '10....  109%  1134 

107     Salrt  Il06»4     107    I     2  10334  109 
'113     Apr'06  ....  

90        91     I    90  90     I    23 1   82        9J34 

90  91  I  90  Nov'10'....l  84  901* 
87Hi    884    88  88    I   36     75        884 

874  88  41  88%  8o%'  2]  76  88% 
84  85  84J<  84%|  101  75  8b  >4 
84       85    I   85H)Oct'10....!i  80       80 


^ 


Centol  lia  KK — (Von) 
Chalt  l>iv  pur  inou  g  4s.  1951 
Alac<fc  iN'oriliv  1st  g  58.194b 

MidOadG  Atl  Uiv5s 1947 

AloUile  Uiv  lstg5s 10*0 

( leu  It K <£>  Bo!  Ua  col  g  5s  1 937 
Centol  iN  J  geu'l  yold  as. 1987 

Begistered ftl987 

Am  Bock  &  Imp  gu  5s.. 1921 

Be  <fc  Hud  B  gen  gu  g  6s  1920 

BelKfc  WilksB  Coal  5s. .1912 

Con  ext,  guar  44s....</1910 

N  r  <fc  Bong  Br  gen  g  4s  iy41 

Cent  Pacino    bee  So  Pacilic  Co 

CentVermont  1st  gu  g  4s.ely20 

Chas  <fc  sav  bee  Atl  Coast  Bme 

Cliea  <£  Ohio  gold  bs al911 

UonIunding€K  impt  6s.  1929 

1st  consol  g  68 1039 

Begisiered iy3'J 

General  gold  4H»a 1992 

Hegistered .....1992 

Convertible  4  4s  1930 

Big  Sandy  1st  4s 1944 

Coal  Blv  Hy  1st  gu  4s  ..1945 
Craig  Valley  1st  g  6s. ...1940 
Potts  Creek  Br  1st  4s.. 1940 
K<fc  A  Uiv  lstoong4s..l9stl 

2d  consol  g4s 19S:> 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  By  lstgug  4s  '40 

Clue  <fc  Alt  BH  ret  g  3s. ..1949 

Maiuoay  1st  lien  3  4s. ..1950 

Hegistered 195o 

Clue  BUT1&  y-UeiivOis  1922 

Illinois  Uiv  34s 1949 

Hegistered 1949 

His  Uiv  4s 1949 

Iowa  Uiv  omit  luiisl  5s. .1919 

Sinking  lund4s.... 1919 

Bebraska  lixieusiou  4.5.IO-.  1 

Begistered 1927 

South  western  Uiv  48..  ..1921 
Joint  bonds  bee  Great  .North 

Uebeuture  5s 1913 

General  4s 19js 

Han  tv  St  Joscousoi  bs..  1  ■<  1 1 
..incite  B  lllretite  imp,-;  4s  1955 

1st  consol  g  bs .....i934 

General  consol  lstos 1037 

Hegislereu IW37 

cine  dc  inn  c  Hy  1st  os.i-.i3s 
Chicago  dfc  Brie    tfeeErie 
Chic  Gt  Western  1st  4s.. .1959 
Cine  in  ite  ijimiov  lei  0S...1941 

Holuudiug  gold5a 1947 

Bouisv  iS  A  ite  Chlsl  bs.1910 

Chic  lud  ifc  Sou50-yr  4s. .1950 

v;iucMUiteSt  r  term  goa   1»J.4 

General  g  4s  series  A.. «1989 

Begistered t!l9»9 

General  g  3  4s series  B.eliioO 

25-yrdeoen43  1931 

Chic  ifc  B  Su  Uiv  g  6s 1921 

Clucdc  MoBlv  UlV  6s. ..192b 

ClUCds  P  W  1st  g  os 1921 

Uak  ite  Gt  So  g  os 191b 

iar  <te  Sou  asau  g  bs 1924 

.Lacrosse  <fc  U  1st  6s 1919 

Wis  <fc  Minn  Uiv  g  5s 1921 

MB  &  j.\0  lal  cons  bs 1913 

Bxtendeil  4  4s 1913 

ChiCdciNurlJiw  coua  7s .191^ 

Bxieusiou  4s lS8b-192b 

Begistered 1880-1920 

General  gola  3  4s 198? 

Begistered pl'Jti'i 

Sinking  tuna  08...187W-102U 

Begistered isV  9-1929 

Sinking  liuirt  6s...is79-1929 

Begistered 1879-1929 

Uebentuio  03 1. lul 

Begistered 1921 

Sinking  luiia  ueb  6s 1933 

Begistered iy^3 

Mil  B  S  <te  West  let  g  Os  i'J21 

Bxt  <te  Imp  stund  g6s  1929 

Asliland  Uiv  1st  g  6s. .1925 

Mich  Uiv  lstgba 1924 

Incomes 1911 

Ohio  Bock  Isl  ite  Pac  6a.. .1017 

Begistereu 1917 

General  gold  43 1988 

Begisiered 1988 

Befundmg  g  4s 1934 

CoU  trust  Series  J  4s 1912 

Mi« 1915 

N  48 1910 

0  4s 1917 

P48 1918 

Chic  B.  X  &  Pac  BB  4s. .2002 

Hegisteied 2002 

R 1  Ark  &  Louia  1st  4  '-.a  1934 

unrCHiSfe  M—latg  68.10^4 

Begiaiered Iy34 

CBlBite  .\  Wlstgu6a.ly21 

M<te  St  B  1st  gug7s..  1927 
Ohoc  Ok  do  G  gen  g  6s  .olyly 

Consol  gold  6s ..ly52 

Beoli  <x  lies  M  1st  5s. ...1923 

.Jhic  tot  ij  ite  .N  O    A«e  111  cunt 

Jlnc  St  Li  <te  Pitta    bee  t'eun  Co 

;illC  St  P  M  <te  O  con  bs.,.1030 

Cons  Oa  reduced  to  3  H>a.l930 


J-U 
J-J 
J.J 
J-J 
M-N 
J-J 

j.j 

M-N 

Q-M 
M-S 

Q-F 

AO 
J-J 

M-N 
M-N 
M-S 
M-S 
F-A 
J.D 
J-U 
J-J 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

VI -N 
M-S 

;  a-  s 
jj 

A-O 
.M-N 
M-N 
J-J 

M-S 
J    j 


y-J 
J-J 


Price 

tridau 

Dee  2 


il  eek's 
Lanye  or 
Last  bale 


J-J 
J.J 
J-J 

J-U 
J-U 
U.-F 
1<-A 
B-A 
il-N 

y-if 

A-O 
A-O 
AO 

A-O 
A-O 
A-O 
M-N 
iVl-N 
M-S 
FA 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
„n-N 
i-ji-N 
M-N 
M  N 
M-S 
A-O 
A-O 
A-O 
J-U 
J-J 
M-N 
A-O 


J-U 
J-U 


Bid 
86 
103 
104 
107 
102 
122 
121 
108 
100 
100 


Ask 


•'■1 

'8 

b 

107 
%  124 
Hi 


99     Sale 


90 


100'4 

1014  103  4 
112     Sale 


1014 

Sale 

94 '4 

■sali 



SO '4 

87 

102  4 

81 

90 

95a4 

90  4 

91 H, 

93 

101 

90 

73 

74  H- 

70 

Sait 

Sl.1'4 

Sale 

8l;,4 

salb 

Bb>4 

»9% 

100 

104  4 

99%10l)Hj 

98->4 

oalc 

97 

LOU)  Jiiy/l 
90%  Sep  '09 
104%Jne'08 
115  Nov'05 
110  Jan  '3  0 
102\  Nov'10 
122%  122% 
121%  121% 
108         108 


100  4  Nov'10 

100     May' 10 

93  99 

87%  Nov'10 


100 
103 
112 

112  Hi 
101% 
101 

U4H. 

88% 

85% 
I044 

90 

90  4 

91 
113 '4 

95 

73  4 

7o 

75 

99 '4 

87% 

88 

99s4 
104% 

9914 

9B% 
101  '8 

9734 


Nov'  10 

Bov'10 

112 '4 

Jan'lsj 

1014 

J'ne'10 

95 

88% 

Nov'lu 

Sep  'ib 

Jan  !0j 
90  4 
Sep  '10 
1  eo'Oo 
Oct  '10 

7334 

70 

Oct  '09 
9  9-4 
38 

Sep '10 

.U'l4 

1  U  i  ', 

9  J '4 


Mar'09 

ji.i>-  io 


I007e 
90% 
10O -i      1 


101 


101      Sale 
9b34  SlUc 

loo  4  sale 

Bl         83  4     S3  4 
1234  127'8  121     J'ly 
109  4  110  4li034  JSOV 

ill     May 

103  4 HO      Oct 


97;', 

ou 


o 

4 

13  4 

'10 

it 

'1.1 
i 


Sale 


87 'a 

92 
105%  , 

1 0  /  ]e  , 
lob  4  1 

102  4  1 

li7'4  . 
101%  . 
lob 
10334  . 
lOoHt  1 
110  J 
99  4. 

'87" 


Oct  '10 

Uec'oJ 

J'ne  lo 

,Oct  '10 

,     102  e 

j        9j 

,  Oct  '08 

Nov'10 

1         93  "4 

1  -Mar  In 

iUct  '10 

io7 
i  Oct '  1 0 
,Muy'10 

j  Aov'lb 

,  Aug  10 
j  Aug' 10 


S3 


No 


36 


41 


375 
1 


Sang* 

bince 

January  I 


Low   High 


110     110 
102      103 
120      125  Hi 
120%  125 
107     109 


1004  101% 

100      100% 
98        98 


85 


88% 


100  101  s» 
102  1054 
110  4  114% 
112  4  1124 

99       103  Hi 

101  78  101% 

89  95% 

87  89 

83  88% 

L01  1044 


94  4    99 
90  4    9  3 


87%  95 
70  77 
03 '4     75 


90%  100 
8b 4  81% 
87  4  88 
98  4  101 
I01"j  104% 
90  4  100 
93       100 '4 


8 
05 

A 
1 


:7  4    99 

100  4  102% 

90%  100 
100  s 102 

si       so% 

121      127 
108%  1  13 


.  HO      il2 


31!    84 
..J  124% 


87  4 
12o4 


100 

92  4 
102% 
90 


100 '4 

94 
103% 
100% 


97% 

97% 

89 '4 

sale 





73 

95 

Sale 

94 

Nov  0 

Nov  10 

ij  iy'10 

Nov' 10 

j  Apr'oa 

l  Sep  'lu 

t  ^sov'oy 
1  Nov'lo 

iviar  lu 
LNov'10 
j  i-eo'iu 

Sep '10 

J'ly 'os 
1      115  4 

Nov'lO 
ji'eb'02 
,  JSov'10 
i  Jiay'oy1 
jNov'lo' 

AUg'101 

97  %| 

i  Feb'10 
3        80  4 

» J'ly'io 

j  j  an  '10 

Uec'00 

,  May' 10 

1  Aug'09 

7  4 
1  May'10 
Nov'lO 
iNov'10 
a  Aiar'o3 
.Oct '10 


U0'J8 

914 
107 '4 
107 
106% 
102% 
lib% 
104 -a 
105  4 
103% 


89 

93% 
108 
U0l4 
108% 
103% 
llb% 
106 
lOo 
105% 


J  110% 

90  4 
95% 
87 


113 
101 

95% 

90 


110^8  Ul34 


106 

lub 
105 
1064 
109 


109% 

lOb 

107 

106% 
111% 


1   114% 
..  llOO 


117% 
112% 


.|ilo%  118% 
[I  109  4 


233 


229 


109 
91% 
9&'j 
80 
97% 
944 


112 

109 

99 

98% 
92 
97% 
94% 


94%    94% 


6b  % 
76% 
93 

:i|ui% 


83% 
80% 
96 
114% 


.J:i05%  106 


100 


108 
103 


104  May'10 
108%Uct'10 
101      Peb'IO 


...  104 
108 
103% 


123%  124%  125%  Oct  '10 
S6     93     Uec'o3 


104 
110 

104 


123      127% 


iVil!«CEL.BANI£OU!»   BONUS— Continued  on  iNext  Page. 


Street   UaiUray 

Brooklyn  Bap  Tr  g  5s 1946 

1st  refund  conv  g  4s 2002 

BkCitylstcou6s.1916.1941 
Bk  y  Co  &  S  con  gu  g  58.1941 
Bklyn  Un  El  1st  g  4.68.1950 

Stamped  guar  4-5s 1950 

Kings  Co  Bl  1st  g  4a 1949 

Stamped  guar  4s 1949 

Nassau  Kleo  gu  g  4s 1961 

ionnByifc  Blst&relg4%s'51 

Stamped  guar  44s 1951 

Det  United  1st  con  g  4%s.l932 
Havana  Bleo  consol  g  6s.  1962 

[nter-Met  coU  4  %a I960 

[nter  Bap  T  3-yr  conv  6s.  19 11 

45-year  5a  Series  A 1952 

tnternat  Trac  coll  tr  4a. .1949 
Manila  Elec  lst&  coll  5s.  1953 


A 

C 

J 

J 

J 

,) 

tt 

K 

F 

A 

F 

■A 

b' 

A 

F 

A 

J 

.1 

J 

3 

J 

J 

J 

J 

F 

A 

A 

(' 

M 

N 

M 

r< 

J 

J 

M-S 

82 14 
102% 

ib'i" 

*84% 
84% 


101% 

"»4% 

79% 
100  4 
103% 


103% 

Salb 

103 

102 

1014 

1014 

'85% 

77 
102% 

Si" 

Sale 
1  Oo3, 
sale 


103% 

82 
102 

98 
101% 
101% 

b2% 

84 

78 
102  % 

10134 

80 

9534 

79% 
100% 
103 

67% 

98 


103% 

1 

83 

88 

Nov'lC 

98 

i 

10 13, 

11 

101  H 

2 

Nov'lO 

Nov'lO 

.... 

78 

20 

Mar'H 

Aug' 1(1 

J'ly  '10 

Nov'lO 

80 '4 

55(1 

100% 

16 

103% 

454 

Mar' 10 

May'06 

Street  Kailway 

Met  St  By  gen  col  tr  g  os.1997 

Bel  g  4s 2002 

Bway<fc7thAvl8tcg6s  1943 

Col  &  9th  At  lstgug  53.1993 

Bex  Av  ifc  PF  lstgug  5s  1993 

Third  Ave  HK  con  gu  4s  2000 

Cent  Tr  Co  certls  stmpd. . . 

Third  Ave  By  1st  g  5s. .1937 

N  Orl  Ky  &  Bt  gen  4%s  ..193o 

St  JosRyUtH&  P  lstg  53 '37 

St  Paul  Ciiy  Cab  con  g  6s  1937 

Tn-City  By  &  ut  1st  3  t  58.1923 

U  nderground  ol  Bon  5s..,192o 

4%S 1033 

income  6s 1948 

Union  Bl  (Clue)  1st  g  5s. .1045 
United  Bys  St  L  1st  g  48.1934 
United  BBs  San  Frsf  4s. 1927 


F-A 
A-O 
.1-0 

.11- S 
Al-S 
J-J 

J-J 

J-J 
M-N 
J-J 
A-O 
M-N 
J.J 

A  O 
J-J 

A-O 


75%    77 

78     Nov'lO 

74s4    82% 

48     Oct '10 

46       64 

101     103 

101         101 

3 

98%  102% 

98\ 

98  4       98% 

5 

90      102 

97       98  H 

98%       98% 

6 

90%    99 

67     

60  4       60  4 

10 

67%     09% 

59      Sale 

59           60  4 

116 

55        68% 

107     108 

107     Nov'lO 

1054108% 

8.7  4 

84%  Oct '10 

84%    87 

,.     99 
104     

98      Bov'Os 
107%  Dec '09 

98%  Sale 

98  4        98  H 

1 

06       99 

95      

98     Apv'ob 

89% 

89  %       89  4 

10 

83       89  H; 

3734  Sale 

37%        3734 

71 

31%    40 

84     Ocl  '08 

..... ....»< 

81% 

80     Aug' 10 

79%    83 

66%    67 

•.,7           67 

1 

65       74 

•No  price  Friday;  latest  this  week.    flFlat.  abne  Jan    d  Due  Apr    e  Dae  May    g  Due  J'ne    ADueJ'ly     fcDna  Aug    oDae  Oot     p  Due  Nov    s  Option  Sale 
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[YoL.  LXXXXl. 


BOND> 

N.  Y.  STOCK  EX '-HAVRE 
\\  kkf    ENniNO  T)RC    2 


Chic  St  P  M  &  0—<  (.oiu 

Ch  St  F  &  Mum  1st  gbs  1918 

Nor  Wiscousiu  1st  6s. ..1930 

St  P  &  S  City  1st  s  lis...  1  91! i 

Chic  it  West  ind  s-engOs 91952 

Consol  50-year  4s 

Chic  it  W  Mich  .see  Pere  Marq 
Choc  u  it  Gull  bee  C  K  I  &  P 
Cm  H  &  D  2d  srold  4%8...1937 
Cin  D  &  1  1st  srn  g  5s...  1941 
O  Find  it  Ft  W  lstgn4a  -.'.: 
Cin  1  i-  VV  1st  lmi  c  4  .-.19. ".3 
lnrt  Dec  &  W  1st  sr  5s. ..1935 

1st  guar  gold  5s 1935 

UlStt&C     See  G  O  C  ifc  St  I 
Cin  s  &  (J    &ee  C  C  C  St  G 
Clearaeld  &  Malt    See  B  H  &  P 
Ulev  (Jin  C  &  st  E  gen  a  4s  1993 

Cairo  Div  1st  gold  4s 1989 

Oin  W  it  M  Div  1st  g;  48.1991 
St  L  DIV  1st  col  tr  g 4s. .199(1 

Kegistered .1 

Spr  <fc  Col  Div  1st  g  4s. .1940 
W  W  Val  Div  1st  BT4S...1940 


Price 

Frinir, 

Dec  'i 


M-N 
JJ 
A  ■() 
Q.M 
J.  J 


J  J 
\»-N 
M-N 
J-J 
JJ 
J-J 


M-N 
-M-N 
MS 
J    J 


0  1  St  Ij&  C  cousol  0s..l920]M-N 


1st  gold  4s ...fcl936 

Registered fcl93(J 

Oin  S  <fe  CI  con  1st  g  5s. .1928 

C  C  C  it  1  consol7s 1914 

Cousol  suit  tund7s 1914 

General  consol  gold  6s.  1  '.'■'■4 

Kegistered 1934 

ind  Bl  &  \V  1st  pre!  48.194U 
0  Ind  &  W  let  pi  5s...dl938 
Peo  &  East  1st  con  4a...  1940 

Income  4s 1990 

Clev  &  .Marietta    6eePeun  lir. 
Ulev  &  Pitts    see  Penn  Co 

Col  Midland  1st  g  4s 1947 

Uoloradjit  Sou  1st  g 4s.. .19-9 

Relund&  ext  4%s 1935 

Ft  W  &  l)en  C  1st  g  6s. .3921 
Ooium  &  Greenv    act  So  By 
Uol  &  Hock  Val    bee  Hock  Vai 
Col  &  Tol    bee  Hock  Val 
Col  Conn  &  Term    -See  N  it  W 
Uonn  &  Pas  Rivs  1st  g  48.1943 
Cuba  B  It  1st  50  yr  5  g....  1952 

Dak  &  tit  So    .sec  O  M  <£s  St  P 
alias  it  Waco    See  M  K  &  T 
Del  Back  &  Western- 
Moms  <t  Essex  1st  78. ..1914 

1st  consol  gtiar  73 1915 

Registered 1915 

Islref  gug3%s 2000 

N  Y  Gack<fc  W  1st  Gs...  1921 

Construction  5s 1923 

Term  <fc  improve  4s 1923 

Warren  1st  ret  gu  g  3  %8. 2000 
Del  .fc  Una  1st  Pa  Uiv  7s. 1917 

Kegistered 1917 

10-yr  conv  deb  4s 191b' 

1st  lien  equip  El'ss 192 

lst&ret  4s 1913  M-N 

Alb  <fc  Sua  conv  3  %s 1940  A-O 


Q-P 
Q-F 
J-J 
J-D 
J-l) 
J-J 
J-J 
A-0 
Q-J 
A-0 
A,.. 


J  J 
FA 
M-N 
J-D 


A-O 
J-J 


M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
WIN 
F-A 
M-S 
M-S 
J-D 
J-J 


Kens  <fc  Saratoga  1st  7s. 1921 
Del  Kiv  BK  Bridge  bee  Pa  BB 
Denv  it  R  Gr  1st  con  g  4a. 1930 

Consol  gold  4%s 1930 

Improvement  gold  5s... 1028 

1st  it  reluuding  5s Iu55 

Bio  i-Jr  June  1st  gug5s.!939 
Kio  Gr  So  1st  *old  4s.  ..1940 

Guaranteed 1940 

Kio  lir  West  1st  g  48 1939 

Mge  and  col  trust  48A.1949 

U  tail  Cent  1st  gug  4a  a!917 

Dea  hi  oi  it  Ft  1>    See  M  it     t  u 

DosMoi  Uu  By  1st  g  6s. .1917 

Dot  &  Mack  1st  Lien  g  4s.  1995 

Gold  48 1995 

Det  So— U  S  DlV  1st  g  4S. 1941 
Dul<t  Iron  Range  1st 5s..  1937 

Kegistered 1937 

2d   OS 191b 

Doi  short  Bine  ben  Nor  Pac 
Dai  So  Slioro  <t  Atl  g  58..1937 
i.atu:  Aliuu  iSeeStPMifcM 
i^ast  en  Va  &  Ga  <S'ee  so  By 
liigu.  juiie  East  1st  g  os. 1941 
Elm  Gort  <t  No    bee  i^eliife  N  Y 

Erie  is:  consol  gold  7s 1920 

N  Y  &  Erie  1st  ext  g  4s  1947 

2d  caI  told  08 1919 

3d  ext  gold  4  Has 1923 

4tii  ext  gold  5a 1920 

5tb  ext  sold  4s 1928 

N  Y  L  E  A;W  181  g  td  78.192U 
Erie  1st  con  g  4s  prior. .1990 

iiegla  lured. 1990 

1st  consol  gen  lien  g  4sl990 

Registered 1990 

Penn  coll  tr  g  4s 1951 

50-year  conv  4  s  A 1953 

do  Series  B.1953 

Bull  N  Y&  Erie  1st  7s. .1916 
Chic  it  Erie  let  gold  5s..  19S2 
Ulev  <t  Malion  Val  g  6s.  193a 
Bong  Uock  consol  g  6a. .1935 
Coal  it  RB  lstcor  gut>9.1922 
Dock  it  Imp  1st  curbs.. 1913 
Ai  i  it  ureen  E  gu  g  5s.l94b 
N  Y  Sua  &  W  1st  ret  5s. 1937 

2d  gold  4^8 1937 

General  gold  6s 194u 

Terminal  1st  gold  5a. ..1943 

Regis  $15,000  each. ..1943 

V.  ilk  it  Eu  latgu  g  58.1942 

Ev  it  lud  1st  cou  gugbs..l92b 


M-N 

J.J 

J-J 
J-l) 
F-A 
J-D 
J-J 
J-J 
J-J 
A-0 
A-O 

il-N 
J-D 
J-B 
M-S 
A-O 
A-O 
J.J 

J-J 


M-S 

ivi-A 
JJ.-S 
M-S 
A-O 
J-B 
Al-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 
A-O 
J-B 
M-N 
J-J 
A-O 
M-K 
J-J 
M.K 
J-J 
F-A 
F-A 
M-N 
M-N 
J-B 
J.J 


Bui 

.if- 

122=8  1 

iaa.«»i 

4.iH 

112      . 

1 10  k.  Sale 
90J4    93  s, 


102     105 


83      

100 S 104 


92 
91 


95>-i 
94 »« 


94 


lOO^. 

9'.)»* 

lOSSi 

96        971, 

94        973, 

105  "s 

108      


125  Si  sale 


99        92 
58'4  Sale 


69       70 

VoH    93S 

9  7  ^8  Sale 

ll23i 


99 


108Sj11114 
111^4 


s7 
115 

10,' 

'85'" 
U7 

"98" 

IOU-4 
98J4 

91 
122% 


94 

118 


99 


120 
118 
Sale 
101s. 

99"' 

93 


94        95 

lUl  102- 

101  102 

90  Sale 


79 


90  ig  sale 
fcll4    65 


94 

69 

90 

72 

74 

l0614 

110 

107Sil09;>4 


10834 


120     . 

100  '4  . 
103*8  . 

lOUia. 
1U3^  . 


H'eeic't 
Ranae  or 
Last  sau 


1,010         Hip/1 

123     J'ly'io 
120^  V1ay'U9 

1 1  2  i  Nov'  1 0 

109  lldS; 

91'e       '-,17f 


113     Oct 'DO 
1U5     Oct '10 


a! 


A'O 


Kanye 
i>ince 
January 


Low    tliqli 
123      127 


-.-ill  Y\  1 1 4  -<e 
3  I08"all2 

II    s8       93 S, 


101     108 


863«  Oct  MO 
102     Sep  '10  . 
107  Si  Dec '02 


92% 

92  Hi 

91 

9  2  Si 

91 

96 

90 
105 14 

97»« 

90 
108 


92  Sj 

93  Si 
Sep  '10 

92=>4 
Oct  '07 
Dec '09 
May' 10 
Feb'io 
out  '10 
Aug  10 
Oct  '10 
Dec '09 


125  Si      125  S. 

"9*4"  J"iy"o'8 


90     Nov'  10 
58 14       08  S 


70 S,  Nov'  10 

95  953s 

i'67g        «  7  Si 

113     >Tov'10 


100     May'10 


108  S.  Oct  'lw 

Hl^Nov'lO 

127     J'ne'05 

114     Sep  'od 

118VJ>T°V>10 

1UU  Oct '10 
liU  Nov' 10 
lu2>«Fe.o'(.'3 
1£0  Oct '10 
149      Aug'01 

98  98  Si 
lol'aNov'lo 

99  99 
92J4        93 

123SiSeP'l^ 

94     Nov'10 
102  Si      Bi2  Si 
101a4  Nov'lU 
90  91 

ya  Feb 'OS 
78  Dec  '09 
H5  Mar'08 
yois  90 14 
6434  Oct  '10 
y7      jan'u2i 


24 


111)  Sep '04 
94  Sep'lo 
9l  Nov'10 
74      Ocl'lOj. 

10s  l4  Oct    10  . 

luii  Hi  Mar'oo'. 


10?  H>Oct  '10'.. 


lOSSl^OT'lO  .. 


119S, 

84     sale 

85 

73       75 


80  Si 

71 

68 
109 
lllHi 
112 
122% 
104 
100% 

99  \ 


110 


i-aic 

Sale 

salt. 

113 

112 


124  Si 
109  S, 


103 
100  Si 
87 


99      100  Si 
100      


119% 
100 
104  l4 
103 
100  l4 

y9->4 

118 

64 

biH, 

71s, 

65  Si 

66 

71 

68 
110 

Ill's 

121 

123  i» 
111 
103  Si 

99 '4 
101 
100 14 

89 
110  Si 


120 
J'ne'101 
Oct  '10 
Alai'lo. 
Jan  'loj 
Feb 'lot 
Oct  '10' 

85  I 
Nov'09 

74-4!' 
Feb '07 

86  S.' 
75 
6di4 

110 
111% 
Dec'Oi- 
Nov'10 
Apr'10. 
Oct  '09 
Nov'lU 
Nov'lo 
Ecc'Oo 
J'ne'io 
Nov'lo 


21 


85        87  >, 
10l34  107 


90  Sj  96  Si 

9  3  Si  93  Hi 

90  94  Si 

8934  9634 


90        90 

105  L4  105% 
96  Si  98  Si 
96       98 

103      108 


119      125  Si 


8i) 
63 


94Si 
67 


65        81% 

93  97% 

94  S.    99 
IIIS2H4 


100     100 


lOSSi  111% 
Uli4ll4% 


113      116 
100      110  Si 
97J,  101 


120     120% 


90  Si  102 
100      103 

96%  100  Si 

91  9/  S3 
123%  130% 

92%  97% 
102  Si  104  S< 
100  J.06 

90   94% 


»7J. 
83 


94% 
86 


94 
88 
72 


97  7i 

91 

74 


106  111 


10b%10734 


108%  108  Si 

118%  122% 
100   100 


l04l4 

103 

106% 

9  9  "4 
118 

80% 

'07  " 


106% 

103 

106% 

99% 
118 

87  S. 

"76% 


83%  87  Si 
64   83 
66   73% 
110  113  ;t 
110  115 


120 

114 


127 
114 


99  ht  lu3Si 
99      104  Si 


89        i'd 
108       110% 


101%  -Har'io 
114       OCt  '09 


,101%  101  % 


BONl» 

N.  Y.  STOCK  EXCHANGE 
Week    Endinu  Dec   2 


8? 


J^-ice 
tridav 
Dec  2 


'•Veen's 
Kunye  or 
La.si    sa.e 


~  3  Jiange 
S  2  '  Since 
""■  <i    January  1 


Erie  &  Pitts    bee  Penn  Co 
Evans  &  l  H  1st  cons  Os.  1921 

1st  general  gold  6a 1942 

Mt  Vernon  1st  gold  6s..  1923 
Sail  Go  Branch  1st  g  53.1930 
(<  argo  da  So  ,6'ee  Ch  M  it  st  l> 
«  lint  &  Pere  M  .See  Pere  Mar 
Fla  C  it  Penin  ,see  sea  Air  Bine 
k  ort  St  U  D  Co  1st  g  4  %s.  1941 
Ft  W  da  RioGr  1st  g  4s...  1928 
I  '  al  Har  it  S  A  bee  So  Pac  Co 
*7a!H&  Hot  1882  1st  Sa.1913 
Georgia  &  Ala  bee  sea  A  Bine 
Ga  Car  <fc  Nor  bee  sea  A  Bine 
(Georgia  Paciho  .see  So  Ry 
Oila  V  G  &  Nor  bee  So  Pac  Co 
Gouv  &  Oawegat  Aee  N  Y  Gent 
Grand  Rap<t  Ind  ieePenu  RR 
(iray's  Pt  Term  bee  St  B  S  W 
Gt  Nor— CB&ycoU  tr4a  1921 

Registered,  /t 1921 

St  Paul  M  &>  Man  4s 1933 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4  Sjs  1933 

Registered 1933 

Mont  ext  1st  gold  4s. .1937 

Registered 1937 

E  Minn  Nor  Bivlstg  481948 
Minn  Union  1st  g  6s.. 1922 
Mont  C  1st  gu  g  6a. ...1937 

Kegiatered 1937 

1st  guar  gold  5s 1937 

WiU&  S  F  1st  gold  5s  1938 
Greenbrier  Ry    bee  Cues  &  O 
GuRit  &  1 1st  ret  it  tg  5a  61952 

Han  &  St  Jo    &ee  C  B  it  y 
ouaatomo  beeU  YN  HifcR 
Hock  Val  lstconsolg4%s. 1999 

Registered 1999 

Col<fe  H  V  1st  ext  g  4s. .1948 

Col  <fc  Tol  1st  ex  4a 1955 

Houat  E  &  W  Tex  6'ee  So  Pac 
Houat  &  Tex  Cen  iSee  So  Pac  Co 
j  llinois  Central  1st  g  4a. .1951 

x    Regiatered 1951 

1st  gold  3%a 1961 

Registered 1961 

Extended  lstg3Si8 1951 

1st  gold  3saterliug 1951 

(JOB  Truat  gold  4a 1962 

Registered 1952 

1st  ret  4s 195 

B  N  O  it  lex  gold  4s  ...1953 

Registered 1963 

Cairo  Kruigo  a  old  4s 1960 

BouisvBiVitTermg3S28.1o63 

Middle  Uivreg5s 1921 

Omaha  Biv  1st  g  3a 1961 

St  Bouis  BiVitterm  g3s.l951 

Regialereu 1961 

Gold3%a 1951 

Registered 1961 

Spring  Oiv  1st  g3%8... 1961 
Wealern  Binea  1st  g  4a. .1961 

BeBev  d;  Gar  lat  b'a 1923 

Garb  it  Shaw  lat  g  4a...  1932 
Glue  tet  Bit  N  O  g  5a...  1951 

Registered 1961 

Uold  3%s 1951 

iMeuiph  Biv  1st  g4a... 1951 

St  B  Sou  lat  gu  g  4s 1931 

lud  Rlit  Weat  iS'eeCCCdB  SIB 

Ind  ill  it  la  1st  g  4s 1960 

lui  it  wreat  Nor  lat  g  ba..  1919 

2d  gold  6s 1909 

Trust  00  cert Is 

3d  golii  4a 1921 

Iowa  Central  lat  gold  5a..  1938 

Gold  4s 1951 

James  F  &  Cleai  1st  4s...  1959 

:      ilAHitili     See  1,  o  it  ,11  .5 

iXan  it  Mich    see  Tol  it  o  C 
K.  C  Ft  S  <fc  M     bee  St  B  &  S  F 
K.  C  &  M  R  &  B     See  St  B  &  S  F 
Kan  C  <t  Pacilic    bee  M  K.  &  T 
Kan  city  sou  1st  gold  3s. .1950 

Registered I960 

Ret  <t  impt  5s  Apr  1950 

Kansas  City  Terml  1st  4s  19u0 
Kentucky  cent    oeeEdcN 
ii.eok  it  JJes  Mo    -See  C  R  lifcP 
Knoxvule  it  Ohio    iSee  So  ±ty 

Lako  Erie  &  W  lat  g  6a.. 1937 
2d  gold  6a 1941 

North  Ohio  1st  gu  g  6a. .1945 
B  Sho  it  Mich  S  ibee  N  Y  Gent 
Beh  Val  N  Y  istgu  g  4 %a.  1940 

j-vegiotereo... 1940 

iienigh  Val  (Pa;  cons  g  4s. 2003 
Beu  V  Ter  Ry  1st  gu  g  5s. 1941 

itegistered 1941 

Beh  V  Ooai  00  latgu  g  6s.  1933 
Leh  ifc  N   1  1st  guar  g  4s. .1945 

itegiatereu 1945 

ElCdcN   1st  pt  ba  1914 

Gold  guar  6a 1914 

Beh  Jb  Hud  ±t    See  Cent  ot  N  J 
Beh  <fc  WukesO  iieeCentolNJ 
Beroy  As  Cauey  Val    see  Mo  P 
ijong  Bock    See  n.rie 
uoug  isl'd — lat  con  g  6s./tl931 

ist  consol  gold  4s /tl931 

oenerai  gold  4s 1938 

ferry  gold4%8 1922 

Cold  4a 1932 

U  nuien  gold  4a 1949 

Debenture  gold  6s 1934 


A-O 


Jlid 


Ash  Low        tiiyn  Ao   Low    Lilfta 


110      '115      Bee-09 

101      101  S;  101  Si  Nov  10 101 

Il2     1114     .>pi   do 

!   95     J'ue'OS 


1021 


86     92     Aug'io....     88%    92 

86 84     Sep  TO....!   84        87 


95%    99 


97    J'ly  'Oi* 


J-J 


95%  Sale       95 -j        95%  212,   94%    97  ^ 
90        95  Si  Nov' 10 j   94>4    9b% 

99      100        99     Sep  TO '|   98     100 

125%  127%  l-'5%J'ly   10  ....  ■  125  %  128% 

132      Api'09 

104%  106     T06%  Nov'10 
108J4  J'ne'o9 

95        98%    93 '8        98^8 
► 97      100'4Oct'O0 

95  Hi '    99%  Jan  To 

114     114  -.Nov  10 

126L4 126%      126J4 

13bL4  »iuv'O0 

lil%114      112SNov'll). 
112      lib     J'ne'09 

86       88%    87     Oot'loL.JI  87       94% 


....  103% 

107% 

2     97  Si  100% 

....  !    99% 
....  113 
2  125 

99% 
114si 
129 

....   110 

1 

113% 

J  102%  102%  101%      102%'   11     99%  104 

J  100%Sep  'oti1 ' 

O       93        95     I    95%: May'10: |   95        96% 

Al      92      J    99%  ceu'091. 


j  *101     T04 

J     107% 


89  %  sale 


87 


97  Hi, 


97  Si  Sale 

96% 

9b 

101 

90 

102 


77% 


89  Si 

94 

93% 

80 

99% 

Hi) 

97% 

99 

96 
100 

67% 
123 

77% 

79-4 


89%    92 


J'ne'io  ....'104     105% 
Ap:'o7l. 

89  %! 
Sep  '09I. 
May'09  . 
J'ly '09  . 
Nov'lO . 


-.»«»     *v,....    1 

J  ne  091 !| 

97%     1 

99     I 
Nov'lo'.. 
Apr'09'.. 
May'lOL. 


99     100% 


96  99% 
9Y%  100% 
96        96 

"87%"  88*4 


MarTol.. 
Bec'08  .. 


67 


89 


87      , 

95  l4 


I    89 
.  101  % 
.  100 

.:  95 

.117% 

94      1    95% 

112%  119  Si  lib 
112      115     1II8 

I    90 

I    97% 

!    98 


Feb'io  .. 
uct  'nul.. 
Nov'OO).. 
Oct  To:.. 
May'lOj.. 
Oct  To  .. 
uct  TO  .. 
MarTo  .. 
Oct  '09  .. 
MarTo  .. 
J'ly '08 .. 


77%    77% 


88%     6\> 


J       96% 95     May 

N  107      107%107%  -Nov 

■S  * 112      '  '"      *•'« 

,..!  102  Si  Sate 
■S       14%    15 

D,  104  l4  105 

S 


J-D,      94 


70 

94  Sj 


lio     MayT 

102S.  ioz 
15     NovT 

105 14  Mov  1 
70  7  0 

94 '4        94% 


73%    74 


O  V3-4     (4       73%       73% 

O     63     Oct  '00 

O  100%  101%  101%     101  Si 

J     98     NovTO 


I 
110     110%  109%NovT0 

107     T00%iHar  10 

107     '109     MarTo 

105     T07         107 

104     106     NovTO 

I    98     NuvTu 

113      113%lll3%Noy'10 

109%oot'99 

100%  110     J108     Nov'l)9 
►  93% 93%MarT0 


102     '101%  Feb'io 

100     T01%aep'09 


110      ilz%NovT0 

96      100     : 


Q-J 

y-J 

J-B  91%    Vo  91      Oct  TO 

M-S  97%  100  !    98SiNov'iO 

J-B  91        97  I   9'J%  ocl  '06 

M-S'  94        95  93s.  MarTo 

J-B  T04SiBec'08 


I   95        98 
117  S.  117% 
95%    yy 
114%  119 

'118      118 


"I 


97%     97% 


...'     95        98 
...107      110% 
...I  106%  112 

4  102%  112% 
...  J    15        35 
...  10z%lo6% 

:•     $■>        77% 
10     94        94% 


71%     74 


99%103 
98        93 


..;108%112% 
,..'106%  107% 
..108%  112 

l| 
4  105%  108% 
..■105      105 
,„l    96%    08 
.J  112%  116% 


93J4     95 


101-i  101% 


110%112% 


93 
97 


9i34 

loo^ 


93%    95 


tiias  mid  Electric   Bight 
AUanta  O  B  Co  lstg  *S...1J47 
Bklyn  U  Gas  1st  con  g  5s. 1946 

Buaalo  (jas  lstg  5a 1947 

Columbus  Gas  1st  g  5a 1932 

uetroit  city  oas  g  5« 1923 

Del  Oao  Co  con  1st  g  6s. ..191.- 
£qO  tK  Y  lstcon'g  5s. . 193'- 
Gas<t  i-.lec  Berg  Co  c  g  58.1949 
ur  Kap  G  B  Go  1st  g  6a... 1916 
Hudson  Co  Gas  1st  g  63. .1949 
Kan  City  (Mo)  Gas  1st  g  5s  192i: 
Kings  Co  El  B  &  P  g  5s...  193', 

Purchase  money  6s.„... ±99"; 

Ed  El  11  Bkn  lstcon  g  4s  1939 
Lac  Gas  Bol  St  B  1st  g  5s.el91y 

Ret  and  ext  1st  g  5a 1934 

Milwaukee  Gas  B  1st  4s. .192. 
Newark  Con  Gas  g  5s 194s 


J-B 

M-N 
A-O 
J-J 
J-J 
F-A 
rt-S 
J-D 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 

y-F 

A  0 
M-N 
J-D 


102      

100%  Sale 
65 


106% 
60% 


106% 

Sep  TO 


105      107% 
60%    67 


100%  100% 

100     

105      


98     101 

102%  

97     

loo%  101% 

113      115 
80%    90 
102 14  102% 
100%  101 ', 
89%    92% 


100% 

96% 
10s 

01% 
LOO 
102% 

97 
'.02 
114 

83 
1.0  i.  % 
101 

91 


LOO      101  % 

'ib"i%  ib"5% 


lUlSCEBI^AMiOta    UONDs— Continued  on  Next  Page. 

..;is  and  Kiectric  Light 

NYGEBHi&Pg  5s... 1948 

Purchase  money  g  4s.  ..1949 

Ed  El  IB  lat  cons  g  5s. .1995 

N  Y<fcyElE<fcP lstcon g5sl930 

N  Y  it  Rich  lias  1st  g  5s.i921 

Pacilic  G  it  Eiec  Co  Cal  G  &  E 

corp  unifying  &  rei  5s  lv'6\ 

fee  Oas  it  c  let  con  g  6s.  1943 

Refunding  gold  5s 1947 

ChG-B&Ckelstgug5s  1937 

Con  G  Coot  Ch  1st  gug5s.'3o 

1  nd  Nat  Gas  &  Oil  30-yr  5s  '30 

Mu  Fueluas  Istgug6s.l94i 

Philadelphia  Co  conv  5s  ..1919 

Syracuse  Bighting  1st  g  5s. '51 

irouton  Or  &  El  1st  g  5a. .194; 

Union  Elec  B<fc  PlstgSs.  1932 

Westdiester  Bight'g  g  5s.l96o 


Nov'lo 
Sep  '06 
Get  TO 
Oct  '01 
Oct  'O.i 
NovTO 
Marl 
NovTO 
Oct  TO 

88 
NovTO 
Nov'l  1.1 
Apr'B 


lol  %  103% 
97       ;;7 

-00     I02 

L10%116 
86%    90 

100%  105 
99      ioli4 
91        92% 


J-D 
F-A 
J-J 

F-A 
M-N 

M-N 

A-0 
.vl-S 
J-J 
J-D 
M-N 
.l-f* 
F-A 
J-l) 
VI- s 
.116 
J-D 


101%  »ale 

81     5aie 

110%  11 1"5* 


92     Sale 

11C%H7 
102     ^ale 
102      104% 
100%  103 

92% 

100     100  % 
:   97     101 
98     


100%. 
102%. 


101%      101 

84  81% 

110%Oct  TO 
100%  Alai'lo 

97%  J'ly '09 


92% 
Aug  To 

102 
Oct  TO 

10L 
NovTO 
iUai'10 
NovTO 
AugTo 

.Mo>'05 

Oct  TO 
Nov'10 


92 

116% 
102 
104 
101 

90 
101 

99% 

98 
HO 

93 
102% 


99%103>* 
80        o7 
110      111% 
100% 101% 


91        93 
116%  119 
101%104 
102%  104% 
100%  102 

90        90 
101      101 

99      105 

98     100 


93 
100 


93 
103  H 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Due  feb    d  Due  Apr    e  Due  May    A.  Due  J'ly     k  Due  Aug    q  Due  Deo    j  Option  Salt. 


Dr..    ;.  1910.  J 
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BOND* 

N.  T.  STork  i:\.-m  *  voe 

W'SBK     KNUIM      p    C   -' 


nd — (Con) 

Guar  i>'i  - <>i.!  is i i»-4 . > 

1  Mont  1st  e 6s. .191 1 

1911 

N  1  B&  M  Blstoone58l935 

24  V  .t  K  h  1st  ).•  5a 1927 

Noi  si 1 1<  1st  con  ."  eraSs  ol9  I 
Lotus]  Qa<S  4.rk  1st  g  53.1927 
Eom>\  .v  A    9  iv  .<'ii  ij  03.1930 

Gold  5a 1031 

Unified  gold  la 1940 

a liUo 

Sim;  Eni  1910 

Col.  tin-  1931 

E  ii  .v  -Ni'sti  1st  as.. ..1919 
i,  Cm  &  L.e.1  i:ol't4  >9S...1931 
N  ci  &   M   Lai  soli    I  S....1930 

N  O  .v.-  M  -.i  gold  6s L930 

Pensacola  Div  gold  6s. .-1920 

St  E  Div  1st  eold  6s 192  1 

2d  eold  3s u;-- 

Atl  Knox  &  Cin  div  4s..  1955 
Ati  Knox  .v.-  Noi  l  si  \i  5a  19  i 
Hender  iiduelst  s  t  sOs.1931 
Keutuckv  Cent  gold  48..  19-". 
L.& S  <te  M  <fi  M  1st  g4  >as  1 945 
L&:  N -south  M  |oint4s.l952 
N  Fla&  a  1st  gn  s  5s.. .1937 
N&c  Bdge  gen  go  r 4 "as  1945 
Pens  <fc  All  1st  gii  a  6s..  1921 
s  &  N  Ai.i  con  '-'n  g  6s..  1936 
Life  Jell  BdeeCo  gug4s..l945 
L  N  A  &  Ch    &««  Ci&L 

Million  Coai    See  L  S  &  M  3 
anhatta n  Kv  eonsol  48.1990 

Registered 1990 

Stmpd  tux  exempt.,  li'-'i 
McK'pi&BV    dee  N  V  Cem 

Mex  CeDi  cons  a  4s 1911 

1st  cons  1110  g   3s ai'.'H'.' 

2d  cons  ino  g  3s  trust  recta..1 
ilex  Interuat  1st  con  i;4h 
Stamped  guaranteed..  .1977 

Hex  .North  1st  sold  os 1910 

Mich  Cent  dee  H  i  Cent 
Mid  ol  N  J  .Nee  i^-i  le 
kill  L,  >  .is  W  dee  Chic  <fc  N  VV 
Mil  <fe  -Sort;:  dee  Cli  M  &  si  l 
Minn  A  St  l.  1st  gold  Ts..l  92  i 
Pacilio  Ex  1st  uoio  0S...1921 
South  West  Ex  1st  g  7  s.191o 

1st  cousoi  sjoldos 1934 

1st  and  rotund  gold  4s. .1949 
Des  M  &  Ft  t)  1st  go  is.. .'35 
Minn  <fc  St  t,  gu  A'ee  15  C  K  d;  N 
MStB<fcSSMconir4intgu'38 
M  a  S  M  <&  A  1st  a  4  in l  4,'U  1920 
Minn  Un  dee  st  P  M  ifc.U 
Mo  Kan  &  Tex  1st  a  4s. ..1990 

2d  gold  4s yi990 

1st  oxt  sold  5s 1944 

lst&  relund4s 2004 

Gen  s  1   4Si3 1930 

St  E  Div  1st  ret  b  4s.. ..'2001 
Dal  &  Wa  1st  en  a  us.  ..1940 
KanCdsFac  1st  g 4s.. .19901 
Mo  K  &  E  1st  gu  g  5s. ..1942 

M  K  &  Ok  1st  gu5s 1942 

M  K<fe  1'olTistgug  68.1912 
Slier  sn  <fc  so  1st  gu  g  os.  1943 
Tex<fc  Okialstgug5s...l943 
Uo  Pacific  1st  con  s  6s  ...1920 
Trust  gold  5s  stamped. al917 

Registered »191 . 

1st  coll  gold  os 1920 

40-year  sold  loan  4s 1940 

3d  7s  extd  at  4% 1938 

1st  &  ret  conv  5s 1959 

Cent  Br  Ry  1st  gu  g  48.1919 

Oeu  Branch  U  Plst£4s.l94b 

Leroy  &  C  V  A  L  lat  g os  1920 

Pao  R  ol  Mo  1st  ex  g  4s.  1938 

•2d  extendea  gold  5s. ..1938 

3t  E  ir  M&  Sgen  con  g  5sl931 

G en  con  stamp  gtdg  5s  1931 

Unilied  <b  ret  gold  4s. .1929 

Riv  &  G  Div  1st  g  4s..  1933 

Verai  V  1  <fc  W  1st  a  5s.  1926 

Mob  J  <fe  K  C  1st  cons  g  5s.  1953 

Mob  &  Ohio  new  gold  6s..  1927 

lsl  extension  gold  6s../il927 

Q-enerai  gold  4s i03s 

Montgom  1)it  1st  g  6s. .194. 
st  i>  &  Cairo  con  g  4s..»i93o 

truaranteed  g4s 1931 

M  &  u  coll  4s    see  Southern 
Mohawk  <fc  ilal    ISeeH  1  C<fc  li 
Monongahela  Riv    bee  a  <Vs  U 
Mont  Cent    dee  St  P  Al  <fc  -U 
Morgan's  i.a  <fc  I    dee  S  P  Co 
Morris  <te  kssex  SeeDelL.<fc  v\ 

Nash  Chat <fc  st  L,  1st 78.1913 
1st  eonsol  gold  5s 192; 

Jasper  Branch  1st  s  6s. .1923 
McM  M  VV  <te  Al  1st  6s. .1917 

T&  P  Branch  1st  6s 1917 

Nash  i'lor  &  she!    dee  L.  <fc  A 
Nat  liys  ol  Jlexpr  14^sl95  7 

Guar  gen  4s 197  I 

Natot  Mex  prior  lien4'as.l92L. 

1st  consul  4s....... 1901 

NewH&D    4«iNVJKU4H 
N  J  Juno  RR    6ee  N  V  Cent 
N  i  Bkiii  &  Man  Bch    bee  L,  1 
N  i  Cent&  U  Riv  g  3  "28.1997 

Registered 1997 

Deben  g  4s 1934 

LaKu  shore  coll  g  3  "as. ..  199{- 
Registered IV'Jo 


M.S 
M-  S 
W-S 
AO 
M-S 
Q-J 
MS 
J. I) 
Nl-K 
J-J 
JJ 
A-n 
M-N 
J  D 
M-N 
J.J 
JJ 
M-S 
M-S 
M-  S 
M-N 
J  -D 
M-S 
J-J 
M-S 
J  J 
K-A 
J-J 
K-A 
FA 
M-S 


AO 
A-O 
A  O 

J-J 

J'ly 

M-S 

M-S 
JD 


J-D 
AO 

J-D 
i.-IN 
M-S 

J.J 

J-J 
J-J 

J-D 
PA 
M-N 
M-S 
J-J 
A-O 
M-N 
PA 
A  O 
MIS 
M-S 
J-D 
MS 
il-N 
M-S 
M-S 
i-A 
M-S 
M-N 
M  S 
l:-A 
J-L> 
J    J 


Price 
fridau 
Dec  i 


Wee?)  2  a 
kanye  or  S« 
Last  dale    S  * 


«... 
96 


103 

101 

101 

94 


M-N 
.vl-S 
J-J 
JO 
^-J 

.u-s 
F-A 
y-F 
J-J 


J-J 

J-J 

F-A 
FA 


95  »a 

11514 


98     Sah. 


103 
111 

101 
121 '« 
117's 
10oi< 
113  >s 
7l>s 

ioi'4 
103 

94 14 
102  Si 

107  Si 

93 

1101, 

109=3 


97 


As<t  Lote 
96  78    96»s 

'.'.'.'.'.'.  'vii'h 

110^4 

105 

109 
97 
lloSi 
1 11  Si 
9d 
97»« 
100  'v 
107  S) 
115 

104  Si 
12i»B 
118S) 

105  "a 

113 

71 

92  Sj    93  V, 

116 

110 

95 14    94  "a 

102 

89  Hi    9034 

;  l .  b  1 1 2  Si 


106 


111 


Mign\ 

uas, 

Deo'08 

Nov'06! 
Apr'07 

Nov'06 

Nov'09! 

Oct  '10 

111  Si 

99 

Nov'10 

Dec '09 

Sep 'lo' 

Oct  '10 

104  Si1 

1-1  \\ 

Xov'10 

No-v'iOj 

Sep '10 

May'UO 

Sep '10] 

J  ty  no, 

Jan '09 

94S 

Sep  '1C 

Oct  '10 

Nov'll 


Hanue 

S  t  nee 

January   1 


*">  \Low    Hmti 
94l<  100 


114 
94 


110  "4  Oct  'lu 

lid     Nov'10 
94     Oct '10 


112  >4  1 1  634 

Ills.  114 
9i;r'„100Sa 
97J4     97;'4 


lu7      110 
1  1 1  i.i  115 

103      100 

I2i<%  rj.M.1 
lissi  118S! 

105^4  110  l4 

113     114 


97  56    97     Kov'Ui 
104      Api    05 

9«l4     'JJ'i-Nin'-'U 


99 >4    99 Hi 


76 


130     

106      

i"07si  108* 
73 


P9>4       99  1 
3l78May'to 

25  Si  Aur  "'' 

77     Mar'10 

79     Nov'10 

100      Ma)'' 10 


132  Nov'10 
US  Jan '07 
lOOS,  J'ly '10 
108     Nov  lu 

73     Isuv'lu 
87     Mario 


91 


95  S. 


94  S.    9  i  Si 
102      105  Si 

S9Sl    92 
106 '4  112  Si 

iT6*i4  "nil's) 

109Sj114 

bS  Si     92 


93 '8    93 '4 


97  V   Ut.SzNov'lO 

92  Si    98s»l   98SiJilI1'u' 


97 
83 


87  >a 

Sale 
103 
79  Si    80<^ 
85  S«  ^ale 


90^4 


101 

89J4 
109  S; 
107H,  IO8S2 

101  >4  105 

102  109 
105  Si  109 
108  Si  109 
lOiSalol3, 

ioi"  Loi's 

76  Si  77 
98  S. 

91S»  92 

92  93 

85  66 

'.'.'.'.'.'.  "9"8si 

llOSi 

107     Sale 

IO6S1 

841* 

84  Si  sale 


11778121 
114Slll5Sa 

b5  90 
109  S»  .... 

80      .... 

93        98 


106  S2 

110      

llo^ 

100  Si 

106 -a 

94 14    94  H, 

89  S>    9034 
100l4  104 
*83a8    &i\ 


97  Si  97  »8 
S3  83  -. 

102  Nov  lu 
bu  Sa  au  7e 
85  86  Si 

S8      Apr '09 

1U5  J'ne'10 
riy7BNuv  10 

HOv^ct  '101 

106  s  :Suv  lo 


94  '6     99'8 

86»4    9914 
27  S»    31'a 

'75"  "77" 

7  9       79 
100      100 


131      132 

ib'o  si  ioi" 

10268109 
67  Si    81  Sv 
87       91a4 

96^100 

98  Si    98  Si 

96  Si  100 

82  87a4 
100     105 

78  Si    86  "4 

83  Si    9034 


101 


lu4 


110 14  Apr'09| 

105  -.J  Nov'10 

110     Nov'10; 

101S;     tois. 

9»-8Mar'lo| 

101a4  Nov'xo 

77  77"8 

95^  Nov'Ob 

92  92  Si 

92     Nov  10 

S7  Si-iMuy  lu 

1 10  iMar'06 
y6l4  Oct  '10 

HO1*  Nov'iO 
107  107  V 

111  Sep '09 
B3Si  84  *4 
84>s        84  Vj 

102  S2  Jan'lo 
y8     Oec'06 

1 17 Sa  °ct  'lu 
114u>sep'lo: 

80SiOot 'lo 

10SSl''Niov'l0 
75     Alay'ob 

y4     Nov'lo 


106  m  106^ 
110  Nov  101 
115'b  Nov'10 
117  L4  Mar  05 
113      Jly'04 


lu5      105 

89  78    93  Si 
106      113 

103      108  Si 
100  S>  105  Si 


.."105 
-'1107 


108 
111 


100  102>4 
99  58  99% 

100  102-v 
75   81's 


89  96 
91Sl  95 
80        87  Si 

96i4  ibo"'» 

110      113 
14  IO0S1IIO 


•;|    81        86 
1|   823i    87»4 
-.102  Si  102  Si 


115      121  Si 
114S?117Hi 

86  Si    90 
107      109 


94        96 


1  106SlllOl4 
.'  IO8S1HO-. 
.1  115'6115-6 


943»         34^ 

■  934  Nov' lot 
01-4  Mov'lO1 
'  Si  Nov'lo 


b9 
100 


88 '-2  Sale  88  S8°s 

88Si  87»4        87a4 

93        93Sli  '-'3  93  Si 

80        80S,  80  80  V 

77S2    78Si!  7834Novl01 


'.7 

1 

37 

83 


93  Si    9534 
87  Si    9  2S> 
100l4  102  \( 
82        85 


873s 

86°8 

92 

79Si 

78 


92 

90Si 

9534 

82  S» 
80S) 


BONDS 

N.  Y.  STOCK  EXCH  ANGE 
Week    knimxci   Dec  2 


s  " 


;~, 


Price 

/■  ii<ln  i) 
Dec  2 


Week's 
Range  or 
Lust  date 


141)9 


Range 
Since 
^  ^  'January    i 


N  Y  Cent  &  11  K— (Con) 

Mich  cent  coll  g3SjS 1998  P 

Registered 1998  r 

Beech  creek  1st  sru  g  4s.  L93G  J 

Registered 1936  J 

2d  en  gold  5s 1930  J 

BeeohCr  Ext  l8t^  3SisM95llA- 
Ciirt  &  Ail  1st  gu  n4s...l9si  .1 
Qouv  <fc  Osvvelst  gu  uos  194'i!  J 
Moll  &  Mai  1st  gu  g  4s. .1991  M 
N  J  Juno  R  sru  1st  4s. ..1986  F- 
N  i  <fe  Harlem  g  3Sjs...2000  M- 
N  Y  &,  North  1st  g  5s. ..1927  A 
N  Vcfe  PulstCongUK4s  1993  A 
Nor  &  Mont  lstgug  os.io  10  A 
fine  creeK  teg  ^ciar  68.1932  J 
R  \VifeOoonlstext5s./tl922  A 
Oswe  &  R  2d  gu  g  5s...el915  F- 
UW&O  I  R  1st  gu  g  53.1918^. 
Rutland  1st  con  g  4Sis..l941  J- 
Og&LCham  lstgu4s  gl948  •»■ 
Rut-Canad  1st  gu  g  4s.  1949  J  ■ 
St  Jjaw  ite  Adir  1st  g  5s.  1996  J  ■ 

2d  gold  6s 1996  A-' 

Utlcaife  Blk  Riv  gu  g  4s.  1922  J- 

Bate  Shore  gold  3S2S 1997!  J- 

Registered 1997  J' 

Debenture  g  4s 1928  M- 

25-year  g  4s 1931  M- 

KaA&GRlstguc5s.l938  J- 

Mahon  C'l  RR  1st  5s. .1934  J- 

Pitts  <te  L  Erie  2d  g  os.al92«  A- 

Pitts  McK  &  V  1st  gu  6s.  1932  J- 

2d  guar  6s 1934  J- 

McKeesdcB  V  1st  g 6s  1918  «•■ 

Mich  Cent  5s 1931  M 

Registered 1931  Q- 

4s 19401  J' 

Registered 19401  J- 

J  L.&.  s  1st  g  3Sis lysi'M- 

1st  a  3Sis 1952  M- 

20-year  deb  4s 1929  A' 

Bat  C  &  Slur  1st  go  g  38.1989.  J  ■ 
N  I'ChiOiteSt  Li  1st  g  4s  1937  A- 

Itegistered 1937!  A- 

Debentures  4s 1931  M- 

West  Shore  1st  4s  gu... 2361  J 

Registered 2301  J 

N  1'  &s  oreeuw  .Lake    dee  Erie 
N  i  ite  Har    dee  N  x"  C  Je  Hud 
N  x"  EacK  &  VV    dee  D  E  Jj  W 
N  l'LK4W    dee  Erie 
NY&EongBr  6eeCentotNJ 
N  Y  N  H  <te  H— Conv  6s..  1948  J 

Conv  deben  3Sis ly56  J 

Housatouic  R  con  g  5s..  1937'^ 
N  H  &  Derby  con  cy  Ss.lOlS'W 
N  1'  &  North    dee  N  Y  C  cfc  H  I 
NKU&W  rel  1st  g  4s..(/19921^ 

Regis  ?5, 000  only ^1992  M 

N  V:  &  Rut    Aee  N   1'  C  &  H 
N  x"  &  R  B    dee  Eong  island 
N  Y  S  &  W    dee  Erie 
N  Y  Tex  &  M    dee  So  Pac  Co 

Nordi  South  1st  g  os 1941  W 

Nor!  &  West  gen  g  6s 1931  M 

lrtiprovem't  &,  extg6s..l934  F' 

New  River  lstgtta 1932  *• 

N  &  W  Ry  1st  con  g  4s.  1996!  A- 

Kegistered 1996  A- 

Div'l  lstlite  gen  g  4s.. .1944  J  ' 

10-25  year  conv  4s 1932  <*• 

Pocah  0  &  C  ]0int48..194l!J 

CC&  T  1st  gu  g  5s 1922  J 

Scio  V  &  N  E  1st  gu  g  4s  1989  M 
x\orth  Illinois    dee  Chi  &  N  W 
Norm  Ohio    dee  L,  Erie  &  VV 
Nor  Pac— Prior  lien  g  4s..  J  997  <i 

Registered iyy7  Ci 

General  lieu  gold 3a a2047,y 

Registered 02047^ 

St  Paul-EiU  Div  g  4s 1996  J 

Dul  short  E  Istgu  5s. .  1916  M 
C  B  <fc  y  coil  tr  4s    dee  01  Norl 

St  P  ac  N  P  gen  g  68 1923  F 

Registered  cerUac's..l923!0, 

St  Paul  <fc  Dul  1st  os 193l|P 

2d  os iyi7  A 

1st  cousoi  gold  4s 1968  J 

Wash  Cent  lat  g  4s 1948  H 

Nor  Pac  Ter  Co  1st  g  0S..1933  J 
N  or  Ry  Cat    dee  So  Rae 
Nor  Wis    dee  C  St  P  Ai  &  u 
Nor  it,  Aiout    dee  N  Y  cent 

Ulna  &  VV    dee  C  C  C  tfc  at  1_ 
1110  Riv  R  R    dee  ijait  <fc  o 
Ore  ite  Cat    dee  So  Pac  Co 
Ore  snort  Erne    dee  Un  Pao 
Oswego  <fc  Rome    iiee  N  Y  C 

L»ac  Coast  Co  1st  g  5s 1946 

X  ac  ot  Missouri    dee  Mo  Pac 
f  eun  RR  1st  real  est  g  4s.  1923  M 

Consol  gold  5s 1919  M. 

Cousoi  gold  4s 1943'M 

Convertible  g  3Sis 1912'M 

Convertible  g  3Sis 19151  J 

Consol  gold  4s 1948  M 

Alieg  Vai  gen  gu  g  4s.!. 1942  M 
D  R  B  R  &  Bge  Istgu  4s  £.  'Sii  P 
PhiiaBaiite  VV  1st  g  4s. .1943  M 
Sod  Bay  &  no  1st  g  5s.. .1924  J 
U  N  J  an  &  Can  gen  4s.  1944  Ml 
fenn  Co— Uuac  1st g4Sas. 1021  J 

Registered 1921  J 

Guai  3Sas  coil  trust  reg.1937  M 
Guar3S2Scoll  tr  ser  B...1941  F 
Tr  Co  certii's  gu  g  3  Sis. 1916  M 

Gu  3S)8  tr  cttsC 1942  J 

Gu3Sis  tr  ctis  1) 1944  J 


Ria 


9.S"e 
98  Si 

84  Si 


Ask  Low        Hiy.'i 
8OS1    79  Si  Nov'lo 

79SiAng'1() 

Sale   l   98 \,       0>5s 
'  93SiNov'lo 


.]   97  Si  Apr '09 


95' 


I   987e  J'ne'10 

105      Oct  -02 

93      Aug'10 

108      Oct  '09 

1    98  Si!   9578  Nov'10 


106 Si  IIOI4 

104  Si 

1(3     

95     

84  Si 


85 

iio" 


88  Si 

88 

93 

93 
110 'a 
11134 
100 
122  l4 
120 
107 
109 
lOSSi 

97 

93  Ss 

"85  'si 
90 


100 

90  Si 

90 
Sale 
Sale 


131  Si 
107 
105 
104 
102  S; 

84 

92 
115 
125 
100 

90 

S-   '.j 

93 

92^4 


lau  'u9 

Nov'iO 

Jan  '05 

J  ne'iO 

Feb 'lo 

Oct '10 

■J  ue'09 

J'ne'09 

Feb'08 

Nov' .  0 

Nov'l  u 

8834 

933, 

93  >4 


114 


109      Oct  '07 
100     Dec'09 
130 Si  Jan  '09 


115     IllOSiOct'lO 


99 


S8Si 

91^4 


119 
99 
98 
00 

87 


uc'OO 
Jan  'lu 
Dec '09 
J'ne  08 
Aur'10 


9 13<  Nov'10 


99  3B 
9b38 

ioi" 
100  Si 


100 


91 
Sale 

bait 


13334  sale 
9934  sale 
112      121 
lOO1-* 


90S* 


9  9  Si      100 

100  J  lee '09 
91  Si  Oct  '10 

101  101 
99  7»      100  Ss 


13334      134l4 

98  Si      100-b 

112  Si  Oct  'lo 

107      Aug'oO 


97  Si1   96Si       97 
95      lolSiJ'ne'OO 


N     lOOTg 101      Ma\'10 

N     121S, 125S,Sep'10 


122-4  128 

122  S,  125 

98J4     99 


9  2 '4 

92=fc 

oysi 

sale 

88  Si 

90 

02 

97 

9938  Sale 
98  99 
703g  Sale 

71 

96 

♦  99      , 


116     

• 115J4 

107  Si 

103 

92        95  S. 

yl»8 

Ill     


J-D 

N 
S 
N 
N 

E 
N 
S 
A 
N 
J 
8 
J 
J 
s 

A 
N 
D 

D 


104     Sale 


llo 


98  78 

95J4 

103^4 

"94"  4 
101J^ 

loo 

101 

103  \ 
102  Si 

bbSi 

8S->4 
97  Si 
88 
8b  l4 


Sale 
sale 

bait 
100a4 


■^aie 


8bJ4 

89  S> 
98s, 
8934 

90  Si 


126  M.ar'10 

123  May'lo 
ya  99 

97  Apr  10 

9258      a^°s 

99 -a      100sj 

Sbl4  Nov'lu 

105     Nov'lu 

OtiSa       ybSi 


99 14       993. 

yy  oy 

70S3  70^8 

70  Sep '10 
06  Si  96  Si 
y9     Peb'lo 

11 6  'e  Nov'10 
1W  Jjeu'10 
110  J'ne'lu 
103  Oct'i.0 
00S,  Apr'lo 
9iji4  Nov'lu 
111-8  Nov'10 


A'o  Low  JiioH 
78  rVi\ 
7H»6    79  Sj 

97  9«84 

98  Si    98  Si 


3 


98  •»    99 'j 


93         93  Si 
9*5"l4  "9*8  "si 


'107      110 

1  ioi"  ioi" 

101's  1<'2S! 
80  Si     91^4 


1 

7:7 

39 


loo 
90 
88 
92 

92 


102 
92  Si 
92 
9534 
9o34 


II. 


Il 


14 


104 


lOl's 


102  Ang'lo 
loOSi  Jan  '09 
1023!  oct  '1 J 

!8->4        9b'6 
9aJ4        96 

103  Si  103J4 
100     Got '10 


14 

"""o 

158 


20 


110S;  UOSk 


99 


b7 
89 


99 


90 
92  Si 


9 7  Si  100  Sj 


90        92 
99  Si  102  Si 
96 14  100S 


13034  135S1 

96-4  103Si 
1 12  Si  116 


95        98 


100     101  Si 
123      126  Si 

l243B1263g 
123      124S1 

96  Si  100 

97  97 
91        933j 
94  S.  108  Si 
86  Si    90  Sj 

10434  106 
94        96% 


99      102n8 
9SSi  101 
6  J  Si    74 
69       72Si 
96Sl    97Sl 
99        99 

llSSillSSl 
il7     117 
110      110 
103      103*8 

96Sl    97Sl 

92  L4     92  S» 

110Silll0« 


32 
149 

4 


10  1J4  10la4 
102  J  an '03 
103S?Muy'10 
103 '8  10378 
103a4  Feb  '10 

90  Aug'lJl 

88J4  Oct  '10  ... 
97 '8  97 -a  2 
8?     Aug'10.... 

91  Dec'09 


i02Si  108'8 
102     103Si 


102J,  106 
07  78  102 
94  7g    97  Si 
10134  10i7s 
102a4  102-4 


10134  10134 


103   104 
103   106 
10o34  ]0334 
90   90 
88   91Sl 
9534  98Si 
87  90 


Coal  and  Iron 

Butt&  Susq  Iron  s  1  5s 1932 

Debenture  5s a  1926 

Joi  d  <te  1  Co  gen  s  1  g  5s. .104^ 

Convertible  deb  g  5s lyil 

Col  Indu  lstite  coil  5s  gu..ly31 
Contin'tai  Gists  t  gu5sg.l95'- 
Hr  Riv  Coai  <fc  C  1st  g  6s.. 1919 
left  &  Clear  C  &  1 1st  g  53.192'. 
Kan<teHC&  Clstsfg5s.l9ol 
Pocah  Con  Collier  1st  3  i  5s.'57 

bunday  CreeK  Co  g  5s 1944 

tenn  Coai  pen  5s 1951 

Tenn  Div  1st  g  6s al917 

Birm  Div  1st  consol  6s..  191 7 
Call  C  M  Co  1st  gu  g  68.1922 
De  Bar  C&  1  Co  gu  g  6s. 1910 

Victor  Fuel  1st  s  t  5s 195,'J. 

Vairon  Coai  <sco  1st  g  68.1949 
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96  si 

90 

95 

9734 

99 

100 

76 

773, 

90 

101 

95 

99 

100 

85 

102S3l027s 

104  Si 

106 

104-4 

106 

lt'6 





94  Sj 

96 

99  \ 

90 
97 
9  8  Si 
/734 

.0/-8 
102  V 
107 
105 'a 

83 

78 

102 '4 
10438i 
105 
110 
100 

87 

04Si 


Nov'09 

Nov' !  0 

90        90 

97 

1 

96     101 

98  S 

6 

93       98si 

78 

7 

70       82  '4 

Kec'04 

Apr'OU 

May '97 

Dec'00 

J'ne'10 

83       83 

Feb'07 

103 

4 

102      104  S: 

Oct  '10 

103      107 

Nov'H 

1 03*6  107 

Jan  '09 

Jan  10 

100     100 

Ang'09 

y5 

4 

94Sj100 

Manufacturing  &  Industrial 

Allis-Chalmers  1st  5a 1930 

Am  Ag  Chem  1st  o  5s 1928 

Am  Cot  Oil  ext  4SiS 1915 

Am  Hide  &  E  1st  s  t  g  6s. .1919 
Aruer  Ice  Secur  deb  g  6s. .1926 
Am  Spirits  Mtg  1st  g  6s. .1915 
Am  Thread  1st  col  tr  4s. .1919 
Am  Tobacco  40-yrgOs 1944 

4s 1951 

3eth  Steel  1st  ext  si  5s..l92b 
:eut  Leather  20-year  g  58.1925 

■-'ons  1  Tobacco  g  4s 1951 

Corn  Prod  net  s  1  g  5s 193  J 

1st  25-year  si  5s 1934 

Cuban-Anier  Sugar  coll  tr6s*18 
Distil  >ec  Cor  conv  1st  g  6s.'27 
E  I  ilu  Pont  Powder  4  SiS..l936 


J-J 
A-O 

M-S 


J-J 
A-O 
F-A 
Vt-N 
M-N 

4-0 
A  O 
J-D 


75%    76Si 

76Si       77"8 

23 

102     Sale 

102         102S1 

2o 

97  s, 

97  Si       97  S 

2 

94  Si 

94  Si       94% 

0 

66        60S. 

66S1       67 

fc 

97     100  Si 

97 14  Nov'10 

91        92  '4 

92  S»  Nov'10 

10558bale 

105  Si      106  >f 

34 

80     Sale 

7934        80S 

14« 

86 14  sait 

86           86  S, 

27 

99      Salt 

9S34        9j\ 

75) 

79  >8    S0-'< 

80           80 

15 

97 '6 

96     Nov'10 

94  Si    95 

943,        9434 

2 

95       97 

96  si  J'iy  10 

77Sj8aie 

75«8        78 

291 

83       85 

84          84 

1 

72 

S47„ 

100 

103 

93 14 

98  Si 

92 

102 

00  Si 

73Si 

94 

101 

89 

93 

104  14 

109 

76Si 

8534 

83  Si 

89 

97 

102 

76Si 

83% 

93 

9V 

933b 

9<5>a 

9ti 

97 

67 

78 

84 

83 

*No  price  Friday;  Latest,  bid  and  asked.  aDue.Jan    e»bne~Fel)   e  Dm  May  9  Dno  ,  ne  h  Due  J'ly  fcDue  Aug    o  Due  Oct     0  Dae  Nov   q  Due "boo     /  Flat. 
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BONDS 

Y.  STOCK  EXCHANGE 

Week   e.vdiko  dec  2 


^ 


Price 
Friday 
Dec  2 


Weeks       i-31 
Range  or 
Last  Sale 


QQ  -Q 


Range 
Since 
January 


A-O 


J.J 

J-U 
A  O 

iVV.N 
A-0 
F-A 

J-J 


AC 
J-J 


Pemis.  ivauia  Co— (Con) 

(,u..;   15-25  year  -  4s 1931  A  O 

CI  eu  .Mar  1st  gu  g  4  Has.. 1935  M-N 

CI  ^  D  g44aSserA.'42  J-J 

■  B 1942  A-O 

Series  C  3Has 194a  M-N 

a  D3Has 1950  F-A 

Erie  it  Filts^ug3'QS  is. 1940  J    J 

Series  C 1940  J-J 

Gr  K  &  1  ex  1st  gu  e  4  Has  1941  J  -  J 
Pitts  Ft  W  &  C  1st  7s.. .191.!  J  -  J 

2d7e 1B12  J-J 

3d  7s ftl'Jl'2'A-O 

Pitts  Y&  Ash  Lsl  con  58.1927  M-N 
PCC&StL  pn  iV  A...  194'!  A-O 

a  B  guar 1942  A-O 

Series  C  guar 1942  M-N 

Series  D  4s  guar 1943  '■    N 

oeries  E  3  'a  guar  g 1949  FA 

Series  F  4s  guar LU53  J   O 

CStL&P  1st  con  g  6s. 1932 
Pensacola  >fc  Atl  ace  L&  Nasi. 
Peu  &  East    -See  C  C  C  &  St  L 

Peo  -fe  Pek  Uij  1st  g  6s 1921 

2n  v<>l'i  4  Has i-1921 

Pere  Marquette— Bef  4s..  1955 
chdi  w  .uas lam 

Flint  Jc  PA1  g  Os 1920 

1st  cousol  gold  os 1939 

Pt  Huron  Div  lstg  68.1939 

Sag  ins*  11  lslgu  g  4s. 1931 
PhU  13  <&  \V  ,>cf  Penn  it  R 
Philippine  Ky  Is;  30-yrsl4s'37 
Pitts  Cm  &  bt  E  bee  Penu  Co 
Puis  Uleve  cb  Tol  .set  is  6c  O 
Pitts  Ft  VV  6c  Oil  See  Peiin  Co 
Pitts  McKees  &  V  Use  N  Y  Cen 
Pitts  sn  &  E  E  1st  g  is. ..1940 

1st  cousoi  golil  5s 194; 

Pitts  <fc  West    see  B  6c  >j 

Heading  Co  gen  g  4s 1997 
Hegistereii 1997 

jersey  Cent  coll  g  4s...i951 
ttensseiaei  6c  bar    See  u  &  il 
Kie;i  6c  u.tii     -see  ooulii  Fey 
liiclr  A-  Aleck    See  boulhe'ru 
Rio  Gr  West   see  Den  6c  Kro  Gi 
docli  6c  Pitts    See  is  K  6c  P 
Some  Wat  cV  Ug    -See  A  i' Cent 
Kutlai-u    -see  .\  i'  Cent 

Sag  1  us  6c  Fl     -Sec  Pere  Marq 
tJo-\;Gi  lsl  1st  g  4s.. .1947 
St  E  &  Oauo    See  Alou  &  Oliio 
3t  L  <fc  Iron  Mount    -See  Al  P 
St  E  Al  Br     .See  1'  HK  A  ot  bt  E 
StEouis&b  F—  .ieng  68.1931 

General  gold  5s.....' 1331 

SI  L*b  F  KK  cons  g  4s.  .'90 

Gen  15-20  ya  as   1327 

South  w  Fiiv  1st  g  5s. .1947 

Ketunding  g  4s 1951 

K  C  Ft  b  <k  At  cong  6s. .1328 
KCFtbAv  Al  Evie!g4s  1930 
KC&.H  R&  B  1st  gu  OS.  1320 
OzTk&OhClslgu5sg.l313 
St  Eouis  bo  See  Illinois  Ci-ui 
St  E  b  \\  1st  g  4s  bd  Ctls.1933 
2(1  g  4s  inc  bono  cti8_..j)1389 

Cousol  gold  4s 1932 

Gray's  Pt  lei lstgug  5s  1947 
st  Paul  6c  Diu  see  A' or  Pi 
St  P  Minn  &  Man  .See  Gt  Aoi 
:itj(  A  or  F'ac  6ee  A  or  Pac 
St  P  <fc  s'x  City  See  C St  P  M  AsO 
S  A&  A  Pass  lstgug4s... 1343 
S  F  <fc  A  F  1st  S111K  l  g  63.1913 
Sav  F  <ji  West  -bee  Atl  Uu.i.,  L 
Scioto  Val  <te  A  E  -S'ge  Nor  .t  W 
Seaboard  A  E  g  4s  stamped  '50 

Coll  tr  refund  g  5s 

Adjustment  O.s oi'J43 

Aii-Birui  30-yrj.at  ..  4a.el933 

Car  Cent  ist  con  g  4s. ..1949 

iTla  Cen  Sc  Fen  1st  g  0s.l91s 

let  land  gr  est  g  os. ..1930 

Cousol  gold  os F943 

Ga  &  Ala  lty  lsl  con  5sol94o 
Ga  Car  At,  Ao  lstgug  6s  1929 

aeab  &  ltoa  1st  os iyzo 

Slier  Slit  &  bo    -See  Al  K  <fc  T 
Sil  bp  Oca  &  b   -see  Ati  Coast  L 
Soutueru  Faciric  Co — 
Gold  4s  (Cent  F'ac  coll).  U  949 
Ftegistered „  1  .;4:, 


«<u 


100^ 
103  >a 

103  4) 

90 

W 

92  H 

9-'P 
1<I0 
104 
104 
10334 
107 

ii'J1.! 


ASh    Low 

98 

110 


9S's 
90^  ' 


11034 

109J, 

;  as 

90 

92^ 

9>s-, 

10'.  V  104  Ha 

104  4; 

104  \i 

107 
109 
107\ 
107 
106  Si 

9H68 

yo>4 


107 

107 


Hiqix 
Oct  '10 
Jan  '05 
Jau  '09 
J'ly'09 
Aug'oy 

May 'OS 

Nov' 10 

Apr  '04 

Oct  '09 

104  ^ 

Nov  TO 

Oct  'OS' 

MayTO 

Nov'10 

Oct '10 

Sep    10 

98 'e 

90  "-4 


A'o  Low    High 
....  ;   94Hi    99 


92^. 


2   1U4S,  )<>t> 
..   104  L4  105^ 


...    109      109 
...1107     107^ 
...'loasiio?3* 

...'■  lOHVi  106  45 
1     '.u't    9834 
16'   90 14    94 


112  41  NovTO  .... 


107^ 
91 


97 
70 


112  FebTO 
95  Oct  TO 
71  71     ! 

101  lOPa  1014s     IOI43! 
10S34 lloS^Sep'lo1 

102  103      101      Aug' 10 
100      105     OM-TO 


86        89 


112' 


98 


J-J 


J-J 
J-J 
J-J 
M-N 
A-O 
J-J 
W1-.N 
A-O 
A-O 
A-O 

,\1-N 
J-J 
JO 
J-D 


20-year  conv  4s (/1929 

C«ut  Fac  1st  rel  su  g  4s  1949 

Kegistereu 

Alort  guar  goid3  4iS..«;1929 

Thtou.  h  bt  E  1st  m  4s  '54 

■  H<6SAM<fcPl8tS8..l931 

Gila  VG&  A  lstgug  os.  1924 

Hous  E  &  \V  T  1st  g  os. 1933 

1st  guar  os  red 103a 

H  <fe  TClstg6suitgu..l9.;7 
Consol  g  63  rut  guar. ..1912 
Gen  gold  4s  mt  guar.. 1921 
Waco  &  A  W  Hi  V  1st  g  68  '30 

A  &.  A   SV  1st  gu  g  5a 1941 

Morgan's  Ea  &  T  1st  7s. 1918 

1st  gold  6s 1920 

Noot  Cal  guar  g  5s 1938 

Ore  &  Cal  1st  guar  g  os.1927 
So  Pac  ol  Cal— 68  E  &  IT.1912 

1st  gold  6s 1^12 

1st  con  guar  g  5s 1937 

S  Fac  ol  A  Mei  lstg  Os..  1911 
SoPacCoasl  lstgu4s  g.1937 
TexcfeNOSabliivlst  g68.1912 


A   O 

(VI -W 
F-A 
At-  ii 
J-J 
J-J 
J-J 
J-J 
J'J 
J-J 
J-J 


salt 
97 14 
97«b 


Ill's  lPiHi 


112  112 
90  4j  95 
70 '8    79 

100  102 U 
108^11214 

101  101 
101      106 


89 's  J'lyTO1. 


1124s^Tov'10. 
9»--6j-|y".»7 


88       90 


112     1124, 


84 


98  98 V    40 

98     NovTO  .  .. 
97!!tNov  19  ... 


87       89     NovTo 


118     1201*  120 
I064i 

89      

86  4,  bale 

99 -a 

81      Salt 
116;<8 

77  4i    78 
loo      

iil\     984i 


90  bale 

78  83 

75  Sale 

96      


86  4>  Salt 
984, 


84 1<    85^4 

100  Sale 
7o  4i  salt 
t3  4l    84 


AprTO  . 

107     Sep  TO. 

31 7„  Oct  To. 

8J4j        so3* 

99I4UCL    10 

81  SW 

117     Sep- 10' 

77  >s  77  "a 
100»4  OecOyl 

OS1"*  AugTo1 


97      100 
95         98 '4 
95        98 '4 


83»8    94 


61 


120 

105 
90 
S4 
99 
V8  4a 


-!  114 
13 


83  4.        ' » 
sO     NovTO 
75  'i> 

101 16  Apr  '07 


86 

104 


36  4» 
Oct  '09 


U 


85  4»       854j      i 

99  'a  100',  _j 
75  4>  77  4,272 
a4     NovTO 

aa    oct  i"  .  . 


6  4j 

96^ 


124 
10834 

9 1 '6 

90 
100*4 

80 

1174i 
8234 

"9*7" 


88        93»b 
79        82 
72 12    79 -t, 


83  4)    88  \ 


8142    86'8 
99      1004, 
69  42    r'8  4i 
SO        SI 
91        92 


.1103     AprTO  '.„.'  1U3      103 


91 

lot3* 

10l»8 

lOi      '10342       1034.1      5   100J4l034l 

103le 10l4-Mal"10  ....   104      104  4; 

io4    J'ly'io; 104     104 


103  »8. 

104-4  ■ 


...  '106     AprTO 


92 


Salt 

92 

UO  4i  Sale 
^H1^  Sale 


106      106 


90 -a 

94 
105'4  103  l4 


92  92  4, 

91      Oct,  To 
904i        l>73s 
90 -'a        97 
a7     Feo'10 
9058         9o34 

'j'<i     J'uelu' 
107  4,  NovTO  ....  1037e109 
1U4;)4  bep'ot- 
105  L4  May'09 
103  >4  Aug'lo 


1  338 
62 

"40 


89 
86 

9^J.j 
94  4i 
97 
87  42 
91  "a 


95 
91 

IO6I4 
9  8 '4 
9( 
9034 
94 


103  43l05;>4 

104  4j  106 

108  Ht  HO       10956NOV101. 
1084.110 

94        96 

115'4 

102      

115      1164. 
11042 


100      

102      

102      

i*?*4 

100      100  4i 
84        93 

lOl-'t, 

100's 


1U9  4.-N°V'U9I 
93a4  NovTO1. 
ily^MaiK,  . 
107  4.  Jan  o'J, 

115  !a     115  4s 

HOHiOct  'io  . 

lia     Fob'07;. 

100    J'ne'io. 

102  102     I 

114  "a  Dec '04  . 

116  May'07'. 
100 'i  Oct  TO  . 

90     J'ly-091. 
1017»May'io!. 

102      N0V09  . 


10314  105  43 
109  4.  110H) 

iflii"    98^ 
li9'4  119l4 


1  116      115*8 
..  11042ll04i 


..  100     100 
2  102      102 


..  10043  101 
".'.   ioT's  102  H2 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wekk    Endino   Deo  2 


5S 


Price 
Friday 
Dec  2 


Week's 
Range  or 
Last  sale 


,!l 


5  o 


Range 

Since 

January  I 


.-o  Pac  RKlstre!  4s 1955  J-J 

Southern— 1st  con  g  5s 1994  J-J 

Registered 1994  J-J 

Develop  <fc  gen  4s  Ser  A.  1956  A-O 
Mob<&  Ohio  coll  trg4s._1938  Al-S 
Alern  Div  1st  g  44j-5s... 1996  J-J 

St  Eouis  div  1st  g  4s 1951 !  J-  J 

Ala  Cen  R  1st  g  6s 1918  J  -J 

Atl  &  Danv  1st  g  4s 1948;  J- J 

2d  4s 1948  J-J 

Atlcfe  Vad  lstg  guar  4s. 1949;  A-O 

Col  &  Green v  1st  6s 1916  J-J 

E  T  Va<&  Ga  Div  g  5s. .1930  J-J 

Con  1st  gold  5s 1956  .M-N 

E  Ten  reor  lien  g  5s 193X:M-S 

Ga  Midland  1st  3s 19461  A.O 

Ga  Fac  Ry  1st  g  6s 1922 

Knox  6c  Ohio  1st  «  6s. ..1925 
J-1O0&  Brrpriorlieng6sl945 

Mortgage  gold  4s 1945 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s. ..1948 

80  Car  &  Ga  lstg  6s 1919 

Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-5s 1921 

Series  E  5s 1020 

General  5e 1936 

Guar  stamped 1936 

W  O  <fc  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala    -S'ee  E  &  N 
Spokane  Internal  lstg  os  1955 

Aer  A  of  St  E  1st  g4  42S..1939 
1st  con  gold  5s 1894-1944 

Gen  reiunii  s  t  g  43 1953 

St  EM  BgeTergu  g  5S.1930 
Tox  &  A  O    -see  So  Fac  Co 

Tex  &  Pac  1st  gold  os 2U00 

2d  gold  1110  5s 92000 

Ea  Div  B  E  1st  g  os 1931 

W  Mm  VV  6c  N  W  1st  gu  5s  '30 

Tol  &  O  C  1st  g  os 1935 

Western  Div  1st  g  6s. ..1935 

General  gold  »»...! 1935 

Kan  &  M  1st  gu  g  4s 1990 

Tol  P  &  W  1st  gold  4s 1917 

Tol  bt  E  &  W  pr  lien  g  6  4js.  1925 

50-year  gold  4s 1950 

Coll  tr  4s  g  Ser  A 1917 

For  Ham  &  Bull  1st  g  4s./tl940 

Ulster  tfc  Delist  con  g  5s  1928 
lsi  refund  g  4s 1952 

Un  Pac  RR  60  1  gr  g  4s  ...1947 

Registered 1947 

20-yr  conv  4s 1927 

1st  ifc  rot  4s 1/2008 

Ore  Ry  &  Aav  con  g  4s.  1946 
Ore  Short  Eiue  lsl  g  6s. .1922 

1st  cousol  g  03 1946  J 

Guarreiuud  4s 1929  J 

Registered 1929' J 


J-J 
J-J 
J-J 
J-J 
J-J 
A  O 
M-N 
M-N 
M-S 
Wl-S 
Wl-S 
WIN 
M-N 
FA 
J    J 

J-„ 
A-O 
F-A 
J-J 
A-O 


Sin 
93\ 

10736 

84H2 
107 

85  4i 
107 

80 

82 
•70 
106 
107  42 
11043 
105 


ASiC-Low        Bign  Ao   Low 
Salt    I    9334        94     |    29     93  4, 
salt      107l4      10843    35  10343 

110      May'09 

Sale 

85 
108 

86 '4 


HlgH 
967, 

1113* 


7542        764i    07.1   73 


85  So 

108     Sep  TO1.. 

85>4       854,1 
!107'>  Nov'U'  .. 

93  93    i 

82  4.  Oct  TO-- 


I1    85 
.   106 
1      SO  4l 
107 'p 

89'4 

82  4i 


81*8 

90  4a 
110 

87 
Wg 

93  H 

824j 


109 
110  4, 


67 

iVs' 


J-D 
Jlai 
J  J 
FA 
J-J 
A-O 
J-D 
A-U 
J- J 
J-J 
A-O 
F-A 
J-D 
J-D 
A  O 
J-J 
J-J 
J-J 
M-S 
J-D 
F-A 
J 
D 
D 
J 


Ctahdi  Aor  gold  5s..  1926 
Um  N  J  Kit  6c  C  Co  See  Pa  Kit 
Utah  Central  -See  Rio  Gr  SVes 
Utah  <fc  North  -See  Un  Paciiio 
U  tica  6c  Black  R  -See  A  Y  Cent 

V'  andalia  consol  g  4s 1955 
era  Croz  JePlst  gu4HiSl934 
Ver  Val  lud  6c  VV     isee  Alo  F 
Virginia  Alid    -See  South  Liy 
Va  6c  southw't  1st.  ga  os. 2*003 
1st  cous  50-year  os 1958 

Wabash  1st  gold  os 1939 
2d  gold  5s 1939 

Debenture  seriesB 1939 

1st  lieu  equip  s  fdg  5s.. 1921 
1st  hen  50  yr  g  term  4s. 1964 

1st  rel  and  est  g  4s   195b|J-J 

Det  <&  Ch  Ext  1st  g  53.  .1941  J  -J 
Des  Moin  Div  1st  g  4s. .1939  J-J 

Om  Div  1st  g  o'.js 194TA-0 

Tol  6c  Ch  Div  1st  g  4s... 1941  M-S 


F-A 
J-J 


J-J 
A-O 
iVl-N 
F-A 
J-J 
M-S 
J-J 


112 

1  10 

105  "a 

*7o      

101  S  107  42 
lof^ 

71 

103  Hi 

105J, 
103 '-2 

lOO3,; 

10543 


56 
104 

105*" 
108 
93 

lOh'4 

10634 

10834 

109  '-2 

U0\ 

9S-\j 

10.' ^4 
loS 
lu-  4r 

89 

OlSs 

89 

"so" 

80^1 

103  4. 

83  4i 

101*4 

99 
103 

y64i 

93  4i 
llo 
1114i 

92 


los  4» 


-xi  it 
93 


76 
83 


106 

87 

sale 

100 

salt 
bale 
94*8 

112  " 

92  Hi 


104 


106  4; 
110 

1 1 0  s 
I04s6 

06 
112's 
116 
1054. 

82 
10542 
105^4 

75 
103 
112 
10842 

10734 

'105^ 
105 '8 

91 
UO'8 

106  >, 
104-4 
109 

9  7  4, 
109 

110>4 

70 
103 

106  -2 

107^4 

112 
10142 

94 '4 

93 

8/ 

76  4j 

83 

09 

103=8 

86 
101 
100 
103 

9638 

94 
115 

111  Hi 
92 
94 

107  4, 


4s. 1964 


Wab  Pitts  Term  1st 

Trust  Co  certts 

2d  gold  4s 1954 

Trust  Co  certis 

Warren    -see  Del  Eao  &  West 
Wash  Cent    -See  Nor  Pac 
Wash  O  6c  W    -see  Southern 
Wash  Term!  1st  gu  3  4js..  1945 
West  Maryland  1st  g  4s. ..1962 

Gen  6c  conv  g  4s 1952 

Trust  Co  certis 

WVaCentdc  P  1st  g  6s  1911 
WestN  Y  6c  Fa  lstg  6s..  1937 

Gen  gold  4s 1343 

Income  6s «1943 

j  W  est  N  o  Car    See  South  Ry 
Wheel'g  &  E  E  1st  g  5s.  ..1926 

Wheel  Div  1st  gold  6s. .1928 

Exten  6c  Imp  gold  os.,.1930 

RR  1st  cousol  4s 1949 

20-year  equip  s  t  6s  ...1922 
Wilkes  6c  East    -s'ee  Erie 
Wil  «te  Sioux  F  -S'ee  St  P  M  &  Al 
Wis  Cent  50-yr  1st  gen  4s  1949 

Sup&  Dut  div&  term  lst43'30 


J-D 


J-D 


F-A 
A-O 
A-O 


J-J 
J-J 
A-O 
tSov 

A-O 
J-J 
F-A 

Al-S 

J    J 


J.J 

M-N 


Xelejrraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929  J-J 

Convertible 4s 1936  M-S 

Mich  State  Telep  1st  5s. .1924  F-A 
A  Y Telep  lst&gens  1  41as.'39  M-N 

Pac  Tel<fc  Tel  1st  5s 1337' J- J 

West  Union  col  tr  cur  os.1938'  J  -J 
Fd  and  real  est  g  44js...195o'm-N 
Conv  4s,  Series  A 1936M-N 


105     1104j 

93       944» 
109      bale 

9  9  ia  sale 
100 

96        3834 
85 

62      Sale 
103      


Nov'10 
Keb'lo 
Nov'10 
Nov'10 
Nov'oy 
.Nov''  0 
Nov'101 
Nov'10 
Nov'08 
Oct  TO: 
Nov'101 
Oct  '08' 
103  I 
Oct  '06' 
Dec '061 
Deo '09 
Nov  10 
Nov  10' 
Feb' io' 
MayTO 

Sep  '09  . 
Oct  TO  . 
Aug  10  . 
Oct  10'. 
Nov'lo1. 

H0=8 
Alai  'i  u'. 
Sep   09  . 
-V^-.  '04  . 

10l34 
oep  Vj  . 

101  He  I 

Mar'lJ. 
Sep  Mo!. 
AuglO  [. 

1  6  Hi 
Oct  To'. 
J'ueTO1. 

104 
Oct  'o9'. 
I0U4 
100     I 
loo  4.  3 
96?6 
94  42 
115 

11134 

92  Hi 
Jau  'oj 
Dec '09 


106  42 
106 
109 
10458 


106  4a 

110 

1144j 

106 


11143 

,  114 
,|  105  4. 
.ll 


I1334 

116 

1054s 


'IO042 
105 


IO6V1 
10734 


1"102      104 


1 

.... 



.... 

105  42  107-^ 
H05  43  105>a 

91        91 
105  4i  lo6'« 

l04J4 

!l09 

103 


107  4J 
11543 

984l 
109  4i 


4  11084.  lriHi 
..'!   70        70 


±HiO0      1124j 


.1 


17 


39 
30  4. 
92 
6  7 
70 
SO  -* 
87  s, 
100 


10478 
344J 
33  "a 
90 
81 
801* 
91 

106 


46     9'J»4 
30  I   38  4j 

US    101 


95 

y4 

U34 
7['108'4 
4     31 


i02 

1014J 

11634 
984j 
98hi 

117 

113  7a 
947, 


98     Nov'08  .. 

96     AprTO  ....II   96 


75  43. 


96 


46     sale 
46    sale 

6  4j      734 

7  Sait> 


88       89 
86  4i  Sale 


105     J'lyTO 

94     Oct  TO 

109  103 

99  42        9934 

86     J'lyTO 

J'neTOl 

Mar'lo| 

65a,,  365 
J'lyTO 
Dec'09 
NovTO 
Sep  TO 

3 
195 


100 

90 

62 
105 

83 

75' 

83 

46  46 

4588        4/ 
6S6  NovTO 
7  74i 


89  4i  NovTO 
86  Sa^' 

714J -FebTO 
73HiAprT0l 
100  4.  Nov'09 
109      11042  110     A'ovTO 

87     1  864iSep  To 

I    34      Feb '07 


41 


o5 


105 
100 
100 

82 

96  4j 


105  4i  NovTO  . 

103  4-  j03  4jAov-T0  . 
lo2J4  102  J  ue'lo  . 
bale   ■    S2  82     I 

97  4.1    98  4.  Oct  TO1. 


105 

108 

94 

984l 

10/ 

1133« 

98 

10342 

86 

86 

LOO 

102 

90 

90 

56 '4 

77*„ 

105 

10734 

72  Hi 

77 

83 

90 

33 

624} 

32 

54 

4 

llHl 

4 

124) 

884i  904j 

62  \i  863« 

71  73 

684l  74HJ 


109-4  HO3* 
86  4)     92 


924ioale      32  42       92  4a    12 
93     ;    32"*        92^4     10 


9042    90'a    90V,  90i4    72 

103  4l  sale     103 4i  106^380 

93      1004s    35     AugTO  .... 

984,  sale  1   38h»  984a    67 

97-4,8016  I  37  4t  97  4a1   33 

100     100  loO 

95  43    95  35 

102      Sale    lol34  102 


2 

6?- 


10434  105  Hi 
103  4a  104 
99  102 
77   S7*4 
934i  98"a 


90 

90 


95 
94 


89  H    93 
98     106*8 
95       99 
95a4     39 
95        99  is 
97     100  "a 
93       97  ^ 
100'8102-i4 


.Uls>i;j-..l.l,ANEOUHi    BONUS— Concluded. 


tlanulacturing  &  Iiulustria 

3en  Electric  deb  g  34js..1942 

10-yr  g  del>5s...„ 1917 

[nt  Paper  Co  1st  con  g  os.lols 

Consol  conv  s  1  g  5s 1935 

Int  St  Pump  1st  s  t  5s 1929 

Lackaw  steel  1st  g  5s I!  - 

Nat  Enam  &  Stpg  lsl  5S..1929 
N  1"  An  crake  1st  conv  6s  '28 
lty  steel  spgs  1st  s  i  5s...  192  I 
Hepubl  &s  lst&coltros.l934 
Union  Bag  6c  P  1st  si  5s..  1930 

Stamped 

U  a  ueathCo  8  I  deb  g  6s..  1913 
u  S  Realty  &i  conv  deb  g  5s  '24 
u  S  Red  &  Ret  1st  s  1  g  6s.  1 931 
U  B  Rubber  10-yrcoli  tr6s.T8 
U  b  steel  Corp— (  coup  .dl96:; 
_  St  10-60  yr  5s.  (reg  ..cflOO'' 


F.A 
J-D 

F-A 
J-J 
M-S 
AO 
J-D 
MK 
J-J 
A-O 
J-J 


M-N 
J-J 
J-J 
J-D 

M-N 
AI-K 


146 'a  Sale 

104 '4  Sal.- 

86        87 

90        92i 

96  Hi  Salt 

95 

102  Sale 
97 14    931, 

101  Hi  10242 
90        93 

95 

1 01  4»105 
86  4i  87 
84        88 

102  4.  Salt 
1033o  Sale 

*103      


82     Jan'li 
146  4a     15238 


103 

1014, 

86 

87 

9134 

92 

964, 

96  H 

96 

Sep  TO 

102 

103 

97  34 

973« 

102 

Oct  TO 

93 

93 

93 

MayTO 

104  4a  NovTO 

87 

87 

87 

Nov' '  0 

102  4a 

103 

103 '4 

1033< 

1033a 

103  \ 

36 

293 
4 


"No  price  Friday;  latest  bid  and  asked  this  -week,   b  Dae  F'eb  d 


82       82 
130     16238 
100     105 
8234    89 14 
9l4j    96'e 
957e  100 
94       973t, 

100  11434 
96  4a    9s42 

102      104 
91»4    96  4) 
93       964. 

104  42  105 

85  4j    94  '4 

86  90hi 
10)  34  104  4a 

101  4. 105  S 
101'8  10534 


-Uanuiactui'ing  tV  Industrial 

Va-Car  Chem  1st  15-yr  6s  1923  J-D 
*Vestinghouse  E  &Mst5s  '31   J.J 
.Uiscellaiieous 

Adams  Ex  col  tr  g  4s 1948  M-S 

A.rmour<fcC'o  lstieaiest4HiS'39  J-11 

Bush  Terminal  1st  4s 1952  A-O 

Consol  os 1955  J-J 

Chic  Jcdi  _t  Sard  col g 5s.  1915  J- J 
DetM<fcMldgr  incomes..  1911  A-O 
lustitlor  Irrig  Wks  4428  1913  M-N 
Int  Mercan  Alarine  44js..1922  A-O 
lut  Navigation  1st  si  53.1923  F-A 
Newp  Ae  Ship  &  D  D5suT990  J-J 
N  Y  Dock  50-yr  1st  g  4s. .1951  F'-A 

Providence  bee  deb  4s 1957  M-N 

Provident  Eoan  boc44aS.1921  M-S 
S  Yuba  Wat  Co  con  g  6s. .1923  J-  J 
Wash  Water  Pow  1st  5S..1939  J-J 


994a    993, 
91 4a  Sate 


914a 
91^ 
89 

*  y  5  li 

36 
95 
64 
80 
98 
91 


Sale 

9134 


98 

105 

40 

Sale 
81  Hi 


92  4a 


1024,  103 


S24i 
91 


100 

92H, 


90 
91 

89 
95 
100 
35 
96 
64 
81 
95 
91 
90 
95 
112 
103 


Ha       914. 

Hi        92 
NovTO 

Hi  uct  'lu 
MayTi, 
Aug'lo 

4a  Nov' 10 
65 

Ha  81H. 
Deo '0a 
914, 
Sep  To 
J'ly'09 
J'ly'04 
AugTO 


92Ha  100  Ha 
85       93  Hi 

90  934a 
90 Hi  94 Hi 
87  4.    89 

95  4.    98 
100     100 

35  40 

96  98 
66  71Hl 
76  83 


90  Hi    94 
90       90 


101      10* 

Due  Apr  eDue  May  (/Due  J'ne  ADueJ'ly    TcDue  Aug  oDueOct  pDue  Nov  5 Option  Sale 


CHICAGO  STOCK  EXCHANGE— Stock  Record— Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  A.\D  LOWEST  SALE  PRICES 


- 


*  ;  " . 

Oil 

♦  HI-     11 

*5U       6 

47s       5 

75 

20 

64 

22 

00 

67V 

12 

55 


♦70 
20 
64 

♦  Is 
60 
67 

•  Hi, 

•52 


103S 

K 

*260 
128 

111 
•1421. 


lOSg 
81 

12*8 
78 

111 
143 


*33 

♦48 

•  1 
••> 
111* 

♦  123 


34 
831 

50 
1'S 
3 

42 


152 
*115'4 


152 
116 


89N 
*69 


91 
70 


» 


64 
97 


• 
112 

♦  121 
*120 
•118 

106-ls 


2L 
112 
122 
1251- 
1191" 
106% 


1823.1 
•  119 

10312 
*169 


183% 
120 
1037s 
170 


103 

8 


103 

81; 


Monday 
Nov.  2s 


•  llo 

*6  " 
91 

25 

*10'- 

*0  " 

4'2 

E 

*70" 

20 
65 

*55 
67 

*m- 

*52 


921; 

11 
6I4 

2D, 

75 

20 

22 

e5 

671 

12 

55 


91- 

771- 

►260  " 

*77~ 
*1101. 
*141 


10 

SI 

1~31 

7s 
112 

142 


341  - 

631- 
*4S 

*1 

•  2 

40 
123 


341; 
63»2 

50 

1!8 

3 

42 

123 


*150 
115U 


155 
116 


891 , 
65 


90 
69 


64 
97 


111 
*121 

123 
*118 

105-34 


21 
111 
122 
123 

llsii- 
1051- 


17834 
*1191» 

10314 
170 


1S21- 
120 
103U 
170 


102U 
7 


103 
8 


21U     211;       19U     20 


Tuesday 

.Not.  29 


*11> 
•  6  " 
*91 

21 

^\o-  - 

014 
412 

s 

*70 

19'- 
*65 
*18 
♦58 

65 

1  l«s 
*52 


91; 

77'- 
*260 
128 
*_ 

-  i  i  i" 

+  1401- 


2': 

92  " 

251- 
11 

I 
2U4 
75 

191; 

1.7 

22 

60 

66 

1138 

55 


10 

771; 


128 


112 

1  11 


351- 

*48~ 

*1 

*2 
*.i()l- 
1231< 


351- 

64 

50 

1'8 

3 
4U; 
1.  . 


-l.-'l 
115 


155 
110 


8812 
65 


881- 
70 


64 
97 


•Ill 

*121 

+120 
119 
1051- 


21 
112 
122 
122 
119 
lOSSj 


17S 
♦  1191- 

10314 
+165 


179 
120 
1031' 
170 


103 
678 


103 

7 


20 


251' 


Wednesday      Thursday  Friday 

Nov.  30  Dec.  1  Dec.  2 


*llo 

6 

*91 

25 
*H)1> 

*0 
.fU 
*20  " 
*70 
♦  19 

64 
•18 
♦58 
♦lit 
♦HI, 


2*2 

92 

-•;.■"; 
11 

t'.V; 

478 
2U4 
75 
20 
65 
22 
60 
66 
12 
55 


95s      934 
7812     781 

+260       

* 131 

* 775; 

Mil   112 
♦  141   1411? 


3  53.1   36 

63   63 


♦48 

*1 

*2 

41 

+  123 


50 

1'i 

3 
41 


+150  155 
1151;  116 


S934  897s 
67   681- 


* 64 

* 97 


♦  111 

+  121 

120 

+  118 


21 
112 
122 
120 
119 


10514  106 


179  181 

120  120 

103  103U 

+  165  170 


*1021->  1031- 
63g       634 


23 


25 


Last 
Last 
Last 
91 

'.'  ;', 
*J 
6 
*4'4 
Last 
Last 
♦  19 

*63 

♦19 
♦60 
05 
*1U- 
•54 


Salt 

Sale 

Sali 
911. 
25 
11 

0 

41, 
Salt 

20 
65 
20 
03 
65 
12 
56 


9I4       9-V 
♦77      »78 

Last  Salt 

»128     130 

*77        79 

+111      112 

Last 

Last  Sale 
Last  Suit 
3634    37 
04        05 
Last  Sale 
Last  Sale 
Last  Sale 
401-     41 
123      123 

Last  Salt 
1531-  1531' 
115'.2  1151^ 
Last  Salt 
Last  Salt 
Las 
♦83       90 
66        67 
Last  Sale 
631-    65 
97        97 
Last  Sale 
Last  Sale 
+110     112 

Last  Sale 
♦119     125 
+118      120 
104      105 

Last  Sale 
179      1801- 
♦119      120 

101      103lg 

+170      171 

Last  Salt 

103      103 

6I4       6I4 

Last  Salt 

241-     24h 


170        OcflO 
U-      JulyTO 

4?g       Juh'io 


91 

231- 

11 
6I4 
4'4 


*19 
03 
18 
63 
65 
III4 
54 


92 
:378 
11 
6L, 

«4 

Nov  To 

Oet'10 

20 

65 

20 

63 

66 

IH4 

56 


9  S3S 

7(i'2       77 
260' s   Nov' 10 
*125         135 
78  78 

+1101-     112 
14H-   Nov' 1(1 
June'09 
Junc'09 
37 
I 
AugTO 
Ni  1  'II 
Oct'lO 

123 

Feb'OS 
155 
115V 
Feb'10 
Nov'll 
AprTO 
90 
66 
Aug'10 
C31- 


4 

37 

*64 
47 

1 

; 

41 

123 
214 
+  153 
+  115 

ih 
I71g 

T'.i'm 
.    9 

65 
45 
6312 


97 
June'07 
Nov'09 

110 
Nov'10 
123 
120 
1041" 
11-16  Mch'O'j 
1771-     179 
ll'.ii-    1191- 
1011-     102 
165        165 
o34      June'10 
10212     103 
6l8         6I4 


56 

2l8 
20 

110 
121 

123 
+119 

104 


734 


22 


Apr'09 
231 


Sales 
t>l  the 
Week 

S/iarcs 


335 

2.015 

10 

80 

.  UN 


1,305 

3-1 
100 

llu 

34s 

60 
100 


1,470 
1,059 


15 
43 
50 


770 
508 


871 
91 

""25 
713 


425 
2,328 

"162 
2 


205 

185 

15 

674 

f,696 

85 

2,12. 

105 

"42 
1,792 

2~"~6 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


Ha.  roads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park. .100 

Do     pre!    100 

,'hlo  Kys  part  ctf  "1"  — 

Chic  Kys  part  ctf  '  2" 

Chic  Kys  part  ctt   "3" 

Chic  Kys  part  ctf  "4" 

Chicago  Subway 100 

Kans  City  By  <3c  Lt-.lOO 

Do      pret 100 

.letropol  W  S  Kiev 100 

Do     pref 100 

Northwestern  Elev 100 

do     prcl 100 

>outh  Side  Elevated. .100 
Streets  W  Stable  C  L.10C 

Do      pref 100 

/Miscellaneous 
American  Can 10o 

Do      prel.. 100 

American    Radiator.  .100 

Do      pref 100 

Anier  Shipbuilding.. .100 

Do      pret 100 

Amer  Telep  &  Teleg 

Booth   (A)    &  Co 100 

Do       pret. 100 

Booth   Fisheries  com 

Do  pret 

Cal  &  Chic  Canal  &  D.100 
Chic  Brew'g  &  Malt'g 

Do  pret 

Chic  Pneumatic  Tool .100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust.. .100 
Common  w'th-Ed:  son.  100 

Do     rights 

Corn  Prod  Rei  Co  com 

Do        no         pref 

Diamond   .Match 100 

Illinois  Brick 100 

Masonic  Tempie 

MeCrum-Howell  Co. .100 

Do     pref 

Mllw  &  Chic  Brewing 

Do  pret 

National  Biscuit 100 

Do      pref .100 

National  Carbon 100 

Do      pref 100 

People's  Gas  L&Coke.lOO 

Do     rights 

Sears-Roebuck  com. .100 

Do      pref 100 

Swift  &  Co 100 

1'he  Quaker  Oats  Co.. 100 

Do  rights 

Do      pref 100 

Unit  Box  Bd  &  P  Co. 100 

Do    prel loo 

Western    stone 100 


Range  for  Year  1910 


Lowest 


160 

H2 

4 
60% 
IU4 

8 

3 

21f 
20 
00 
10 
51 
15 
53 
5514 

7 
40 


Oct  24 
J'ly  28 
J'ly  is 
Sep  .8 
Sep  13 
Mav2i/ 
M:i\  I 
J  ne  29 
Aug 
Feb  17 
Jan  14 
Feb  7 
Apr  1 
May31 
J'ly  5 
J'ly  28 
J'ly  .0 


c,\  J'ne.ji 

62i2  J'ly  26 

240     Apr  i,6 

l.o   J'ly  19 

72     Feb    7 

107     Aug   6 

13U4  J'ly  30 


31 

56 

47 

1 

3 

251 
110 


J'ne  6 
J'ne  ., 
Aug  11 
Feb  4 
Sep  23 
J'ly  20 
MavD 


142      Aug  26 

108'i  J'ly  27 

H4  Jan  :i, 

131^  J'ly   9 

79I4  Apr  J 
821-  Sep  30 
53  J'ly  -ii 
431-  Men  9 
40  Mch  17 
93    J'ne28 


101  Aug   3 

118  J'ly  19 

104  Feb  24 

112  Feb  10 

103  J'ly  20 


14S  Feb  7 
IIOI2  Aug  8 
101  Sep  10 
155    J'ly  27 

0  J'ne 22 
101     J'ly  10 

6I4  Apr  28 


J  ne:i( 


Highest 


185 
31- 

7l2 

109 
30 
10 

IHs 

6I4 

39 
773. 

25 
72 
23 
00 
7212 

■'  1»8 
104 


11 


Mch  7 
Jan  2C 
Jan 
Jan 
Jan 
Jan 
Jan  1 
Aug  li 
.'an  5 
Mch  hi 
J'ne.i 
J  'ne  -- 
J  ne^4 
J'ne:i 
J  nei'2 
Jan  3 
Jan     0 


13  ■;  Jan  H 

;"     Jan     4 

260ls  Nov  17 

100     Apr    4 

84'-  Mayie 

112     Jan   11 

142's  Mch   9 


3934  Jan  5 
74  Jan  4 
Feb  17 
Feb  4 
Sep  23 
Feb  1 
Jan    3 


55 
1 
3 

4/ 
137 


163     AlcnlU 

12U2Jan  II 

2     Jan  13 

2234  Jan    8 

H2     Feb  :s 

.  an     6 

Mch  28 

Jan     7 

Oct  2 


J2/' 
91 
.'0 
66 


1023.,  Apr  20 


115  Jan  7 
125  Jan  is 
145  Oct  31 
123  Nov  1 
1151I  Jan    3 


18684  Nov  12 
122  Mch  8 
109i8Jau  8 
180  Feb  19 
y  May.  6 
100  Jan  0 
153S  Jan    3 


26     Nov  18 


tang e  J 01  Previous  Year 
(1909) 


Lowest 


ISO     Mch 

li-  Oct 

5     Oct 

97's  Dec 

3 )     Dec 

101'   Dec 

8     Dec 

3 '4  Dec 

30     Dec 

78     Dec 

15i8  Ssp 

47      Jan 

17     Nov 

63     Jan 

60     Jan 

20I4  Apr 

97     Feo 


7?R 

7184 

100 
126 

54  lS 
101 
139 
1« 
14 
10 
48 
5H4 
1 

218 
20 
127 


Jan 
Jan 
Jan 
Jan 
Apr 
Feb 
Aug 
J  ne 
May 
May 
J'ne 
Jan 
Apr 
Apr 
Mch 
Jan 


117     Jan 
107     Jan 

"  iT's  Feb 
7014  Mch 

117  Jan 
38  Jau 
43     Jan 


20     Nov 

97's  Jau 
H8I4  Feb 

82     Jan 

110     Jan 

102     Jan 

■  2  Feb 

55  Jan 
101  Jan 
1001-  Jan 
119     Jan 


98i2  Jan 

6g  Feb 

33,  Mch 

1 5     Feb 


llir/tlCSl 


190 
4 

15 
1P..I; 

4634 

30 

131- 

2914 

52 

801- 

l!)l- 

50 

25 

73 

61 

541 
10S 


I.")'.' 

80 
22514 
132 

8U/1 

112 

145 

1 

.     5 

40 

751- 

58 

1 

21 

42 

140 


Feb 
Jan 
Jan 
J'ly 
Jan 
•1  an 
Jau 
Jau 
J'lV 
May 
Dec- 
Dec 
May 
May 
May 
Dec 
Dec 


Nov 
J'no 
Oct 
J'ly 
Dec 
Sep 
Nov 
Jan 
Jan 
Dec 
Dec 
Apr 
Apr 
"ov 
■ec 
Sep 


2  ft; 


152      Oct 
12D-  J  ly 

25'8  Aug 
881-  May 

1303.J   Aug 

88l2  Dec 
47     Sep 


21 

IPJI4 
130 
1081- 
124 
1197* 

1 
1091- 
12134 

11414 

162 


J'ne 
Sep 
Sep 
Dec 
Nov 
Aug 
Mch 
Dec 
Oct 
Aug 
Dec 


105     Dec 

l>.  Men 

91?  Jan 

V5      Mch 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  ending  Dec.  2 


Amer  Strawb'd  1st  Gs.191 1 

Armour  A  Co  4  ^s 1939 

Aurora  liiglu&Chic  0.1941 
Cal   &  So  Chic  Ry  Co 

1st  M  5s 1927 

Cass  Av  &  t  G  lit  L)  5s  12 
Chic  Board  of  Trade  4sl927 
Chicago  City  Ry  5s. ..1927 

Chic  Conso.  Br  &  Mlt  6s 

Chic  Consol  Trac  4  4s  1  939 
Chic  Auditorium  Ist5sl928 
Chic  Dock  Co  1st  4S..192-. 
Chic  Jc  RR  1st  M  g  os.  1945 
ChJc  No  Shore  Flee  6s. 191? 
Chic  Pue  l'ool  1st  5s.al&21 

Chic  Ry  5s 1927 

Chic  Kys  4-5s  series  "A" 
Chi-  iiys  4-5s  series  "B" 
Chic  iiys  4-5s  series  "C" 

Chic  Kys  coll  6s 1913 

Chic  Kys  Fund  Os.,1913 

Chic  Kys  Tern  Ctfs  1st  5s 

Chic  K  i  &  P  RR  4s. .2002 

Collat  trust  g  5s 1913 

Chic  Telephone  5s 1923 

Common w- Edison  5s. 1843 
Chic  Edison  deb  6s.  1913 

1st  e  5s July  1926 

Debenture  5s 1920 

Common w  Fleet  5s61943 

Illinois  Tunnel  5s 1928 

Kan  City  JHy  &  Light 

Co  5s 1913 

Knick'b'ker  Ice  1st  5s  1928 

Lake  St  Kl — 1st  5s 1928 

Income   5s 192o 

Metr  \V  S'de  EI  — 

1st   4s 1938 

Extension  g  4s 1938 

Morris   &  Co.  '-Vi 1939 

North  West  El  1st  4s.  1911 
No  W  G-L  &  Coke  Co  5s  28 

Ogden  Gas  5s 1945 

Pearsons- Tait  5s 1916 

4.40s 

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L  &  C  1st  6s. 1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5sl937 
Consum  Gas  1st  5s.  1930 
Mut'l  Fuel  (ins  Ist5sl947 
South  Side  Elcv  4HS-1924 
Swift  &  Co  1st  g  5s. ..1914 
Union  El  (Loop)  5s. .1945 
Union  Pacllic  conv  4s. 1911 
United  Box  Board  col  6r26 

General  mtge  6s 

Western  Stone  Co  5s.  .  1 909 
Note  — Accrued    'nterest 


Inter- 
s'. 
P-rioi 


.•  ■  A 
J  -  U 
-\  -  CI 


il-N 

A  -  0 

J    -   J 

Feb 

V  -  A 
1  -  J 
■J  ■  J 
\I-   S 

y  -  m 

*V-N 
J    -  D 

M  -  S 
M-  N 
M  -  N 


1    -   J 
\      O 


/  Tic 
Friday 
Dec.  2 


Week'i 

n  /e  or 
Last  Sal: 


Bii 


Ask 


102l2 


861-     88 
98     Sale 

88I4 

7U-4  Sale 

'.'.'.'.     99" 


102 

101  ig  Sale 


101 


95U   ... 


8H-  sal? 
78  79 
9034  Sale 
9558  Sale 

"92 1--  93 

9812  

95  

96  

9712  

t'-'-l'.  ibl'l; 

103  

1011- 

101 

92  Sale 

t 100 


61 

581-     60 

be  added  to 


Low  High 

9334    Mca'10 
9178    Nov'10 


102 

IOH4 

100 

10214 

103 
50 

9u34 

"94T2 

87 

8034 

98 

S7M 

7912 

901- 

9834 

9714 

10018 

6612 

O6I2 

102 

lOllg 

1007g 

IOOI4 

100  \s 

10034 

80 


J'ne'OS 
Oct'09 

May'O. 
10Ll4 
Apr'04 
Apr'Oi. 
Jan'Ob 

Dec"  09 

Feb'06 

Nov'10 

JSI4 

Nov'10 

80^s 

Mch'10 

Nov'10 

Sep' 1U 

Apr'08 

Aug'08 

July'08 

102 

10118 

Nov'10 

Oct'lO 

Aug'09 

Nov'10 

Dec'08 


95U  Oct'lO 
9434  OctTO 
77  OctTO 
16       May'05 


82 

78 

9034 

95I4 

99 

92'- 
10038 

9612 

97 

98!-> 
12134 
lODs 
103 
101 
10034 

92 
100 

88 
114 

70 

6U4 

851- 
all  Chi 


82i2 
Nov'10 

S078 

95"(, 
AprTO 

92?4 
Mcii'09 
Mch'10 
FebTO 
Mch'10 
May'00 
lODs 
NovTO 

101 
OcflO 

92 
Nov' 10 
AprTO 
Nov'04 
AprTO 
OctTO 
July'08 
cago 


B'ds 
Sold 


2V0. 


10 

3  - 


14 


on,! 


Iiangi 

for 

Year  1910 


Low  High 
'.  "■:  9984 
9034     941" 


10138  10314 


84I4     87-i 
96      10 1;. 
87I2     9518 
75        80 
9012     91 
9714  lOUg 
97U     98 
100lg  I0034 


10038  IO3I4 

100l8  1027s 

IOOI4  1007;., 

100  100l2 

166"  IO234 


9434  95I4 
9434  9434 
75        85 


80 

76 


84 
80 
»»        93I4 
9334     01, 1.1 
99        99 
921-    96I4 

"96I2    OWa 
97        97 
981-    9812 

I6o34  T0314 

103  1041- 
IOOI4  1021- 
10034  10U- 

9134     94 
100      1007s 

88        88 

"76"   Yo"" 

6H4     65 
prices. 


Chicago 


Banks  and  Trust  Companies 


Outstand- 

Surplus 

Dii  idena  Recor  I 

NAME 

ing 
Stock 

Profits 

In 

In 

Per- 

Last Paid 

T 

1 

1903 

190J 

iod, 

% 

Calumet    .National 

tiUU.JJo 

846,478 

0 

, 

An 

oec     0  '.  •> 

Chicago  City 

500,  '  ' 

245,21! 

10 

10 

)-,) 

'-  IV       10    b 

Conti'tal  &.  Comm  Nat 

20,000.000 

9,704,1    . 



Oct   T  > ,   :  v. 

Com  Exchange  -Natioua 

3, 000, OOL 

5,497,543 

i2 

12 

CJ-J 

Oct      in.  4 

Drexel  State 

200, vJJ.. 

30,7Gi 

6 

9 

;-) 

Oct      !u    n2 

Drovers'  Dep  National. 

600,000 

402,510 

9>4 

10 

9-J 

Oct     'in    212 

Eugltwoo.i  btate 

200,UOi/ 

10,916 

0 

6 

Q-J 

Oct       10,  H- 

[■  irst    National 

10,000,1)00 

10,903,894 

12 

12; 

j,-M 

se;i  3d'  10,3;t 

Mrst  i\at  hnglewood 

150,000 

193,486 

10 

10 

l-il 

iep  30'10,2i2 

Foreman  Bros  B  k'g  Co 

1,000,000 

1,5  io.ooo 

552,446 
417,082 

Pr,v 

8 

Ate  Ba 

8 

nlv 

Fort  Dearborn  National 

LjCt       10,  2 

Hibernian  B  k'g  Ass'n.. 

1,500,000 

981,005 

8 

8 

W-l 

Oct     '10,  2 

Kaspar  State  Bank 

.00,000 

162,240 

10 

10 

j -j 

July     10,  6 

La  Salle  St  National  . 

1.000.090 

258,839 

■  ■„■:      1 

c      M 

v'i. 

'.'  90,  p.  1:77 

Live  stock  Exch'ge  Nat 

1,250,000 

525,507 

KJ1-2 

10 

Q-M 

Sep  3  y'll'.'i- 

Monroe   Aatiouai 

300.00./ 

66,795 

4 

4 

i-M- 

Nov     10.    1 

.Nat  Bank  ot  Republic 

1,000,UOO 

1,255,025 

8 

8 

y-j 

Oct      10,  2 

.National  City 

405,878 

3 

0 

Q-J 

8ep30  10    U2 

National  Produce 

250,000 

81  807 

3 

y-j 

Oc^      JO.  ll2 

North  Avenue  State.. 

200, OOu 

70,952 

2H 

5H 

y-j 

Oct      10    i34 

-North  Side  State  Sav'g> 

50.00U 

29,191 

0 

0 

y-j 

Oct      10.  H2 

North   West  State 

200,000 

22,228 

y-j 

Oc   .     10.    1 

People's  Stk  \  ds  State. 

300,000 

109,876 

Oct    TO,  2 

iPrairie  National 

250,000 

W 

Prairie  State 

500,000 

86,405 

8 

0 

y-M 

oct     -lo,  U2 

liailway    Exchange 

250.000 

33,452 

2 

None 

jau     '08,  2 

security  

300,000 

194,357 

IH 

y-j 

Oct   '10,  n- 

South  Chicago  Savlugs. 

200,000 

80,000 

0 

0 

y-j 

Oct    To,  2 

South  Si.le  State 

200,000 

10, 43  J 

Beg    b 

us  Sep 

t  '09 

V.  89,  p.  817 

State  Bank  ot  Chicago.. 

1,500,000 

1,782,614 

11 

12 

y-j 

Oct     TO,  3 

Stock  Yards  Savings.. 

250,000 

200,198 

7 

8 

Q-M 

3ep30To,2 

I  nlon  Bank  of  Chicago . 

'-00.000 

37,000 

0 

6 

M--N 

Nov     10,  3 

Washington  Park  Nat'l 

100.00J 

7.S77 

See  V. 

9J.  p 

159 

A  endeli    state 

50.000 

10,044 

6 

None 

a-M 

Dec31  08  H2 

Central  Truct  Co  of  111.. 

L',000,000 

938,013 

7 

7 

Q-> 

Oct     10,  2 

Chlcago  Sav  Bk  &,  Tr.  . 

K500.000 

112,944 

1H 

6 

y-.i 

Oct     '10,  H2 

Chicago  Title  &  Trust.. 

6,000,000 

tl, 543, 802 

6 

6 

y-j 

Oct.    '10,  2 

Citizens  Trust  «Sc  Savings 

50,000 

8,622 

4 

4 

A-O 

Oct9,  10,  3 

Colonia'  Trust  &  Savings 

000,000 

459,366 

84-2 

8  +  2 

y-j 

Oct      10,  21- 

Cont  &  Comm  Tr  &  Sav. 

3,000,000 

444,155 

_ 



Drovers'  i  rust&Sa  vings 

200,000 

123,903 

7& 

8 

y-j 

Oct      10.  2 

tarwell  'irust  Co 

1,500,000 

173,728 

3 

y-j 

Oct.    10,  H2 

l-irst  Trust  <5c  Savings.. 

2,500,000 

3,165,060 

13 

y-\i 

Sep3  )T0,  4 

Guarantee  Trust  &  Sav. 

200,000 

19,621 

Incorp 

orated 

1908 

v. 87  p. 1133 

Harris  Irust  &  Savings. 

1,250,000 

1,471,163 

6 

9H 

y-j 

Oct     TO.  3 

Illinois  Trust  &  savings 

5,000,000 

8,609,829 

16  +  4 

10  +  4 

<7 

Nov  19T0.  1 

Kenwood  Irust  &  Savgs 

200, 00J 

59,490 

6 

6H 

y  j 

Oct     TO.  134 

Lake  View  'irust&Savgs 

200,000 

41,792 

4H 

5 

y-j 

Oct     TO,  U2 

Merchants'  Loan&Tr  Co 

3,000,000 

6,012,401 

12 

12 

y-j 

Oct      10,  3 

Metropolitan  Trust &Sav 

750,000 

226,783 

6 

6 

y-j 

Sep30  10,  li- 

Michigan Ave  T:  Co.. 

200  000 

1/50,000 

Beg.  b 

11s.  Oct 

29  T 

lt  V91, p. 1221 

.Northern  Trust  Co 

1,500,00J 

2,382,905 

8 

8 

y-j 

Oct      10,  2 

.North- Western  Tr&Sav 

200,000 

60,040 

6 

6 

j-j 

Inly    '10.  3 

Pullman  Trust  &  Savgs. 

500,000 

233.906 

8 

8 

y-j 

Oct     '10,  2 

Sbendan  Tr  &  Sav  Bank 

200.000 

21,530 

Beg    b 

us.  J'lV 

12  11 

9  V  89. p  141 

-(•Standard  Tr  &  Sav.. 

1,000,000 

260,075 

Comm 

enced 

bus. 

Sept  6 1910 

Stockmen's  irust  &  Sav 

200,000 

3.1,003 

5 

0 

J-J 

imy    10,  3 

Union  Irust  Co.. 

1.200.000 

1,161.140 

8 

tS  +  2 

g-M 

Sep30T0.2 

nWest'n  Trust  &  Savings 

1,250,000 

148,374 

6 

6 

y-j 

Oct    10,  1U 

West  Side  lr&SavBank 

200,000 

119.050 

.... 



--- 

Sep  30T0.2 

i\  oodlT^n  Tr.V^avBin 

200. ''00 

50,122 

6 

0 

0-1 

Oct      10.  2 

*  Bid  and  asked  prices;  no  sales  were  made  on  tills  day.  f  Nov.  10  (close  of  business)  tor  national  banks  and  Nov.  11  (opening  ot  business)  lor  State  Institutions- 
t  No  price  Friday:  latest  price  this  week,  a  Due  Dec.  31.  b  Due  June,  k  Also  20  ;0  in  stock,  n  Capital  and  surplus  to  be  Increased,  q  Dividends  are  paid  y-J. 
with  extra  payments  y-F  s  In  addition  the  equivalent  ot  4%  more  came  from  First  Trust  &  Savings  Bank.  1  July  31  1910.  u  In  addition  the  equivalent  ot  1%  came 
from  First  Trust  &  Savings  Bank.  t  Prairie  Nat.  Bank  and  Western  Trust  &  Sav.  Biak  merged  and  capital  of  iatter  increased  from  §1,000,000:  V.  j1.  p.  314.  w  See 
V.  9l.  p.  72.  17.      ySept.  2  1919. 


BOSTON  STOCK  EXCHANGE -Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— XOT  PER  CENTUM  PRICES 

Sates 

STOCKS 

Range  Since  Jan.  1 

Range  for  I 

rcrious  Yeat 

of  lite 

UOSTON  STOCK 
EXCHANGE 

(1 

909) 

Saturday 
Nov.  26. 

Monday 
Nov.  28. 

Tuesday 
Nov.  29. 

Wednesday 
Nov.  30. 

Thursday 

/■  ,    1 

Friday 

J        ' 

11  .... 

Shares 

Lowest 
Ell2  JTy  26 

Highest 
123's  Jan     3 

Lowest 
98     Jan 

Highest 

*1033s  103?s 

1027s  102% 

noi%  102% 

IOH4  1021;, 

ioo3s  ioo3a 

100        IOOI4 

14: 

Uatlroails 
Atch  Top  &  .Santa  Fe.lOi 

125%  Oct 

*10334  1013j 

nooi"  ion- 

*10O%  10134 

*10034  10134 

Last  Sal< 

IOH4  Nov' 10 

Do      prcf 100 

971"  Au*   2 

1041.,  jau    -, 

10034  Jan 

106     J'ne 

223      223 

223      223 

223      223 

r220-34  22034 

22034  22034 

22034     221 

"~9£ 

Boston   A  Albany 100 

218     J'neio 

234     ,'an  10 

225     Jan 

23914  Apr 

128 

12S      12S 

1271"  128 

12778  1277s 

12734  128 

12712     1271; 

309 

Boston  Klcvated lot 

*  122     Aug   I 

13634  Jau     I 

124 14  Jan 

135    Dec 

*215       

*215       

+215       

-215       

216      216 

216        216 

33 

Boston  &  Lowell..    __10C 

200     JTy    7 

227     Feb  24 

223I"  Dec 

235     Mch 

124      124 

123      123 

*124       

1241"  1241; 

124      124 

122        1221- 

8S 

Boston  &  Maine 10( 

121     Nov  21 

152     Feb     - 

I32i;  Jan 

153     Nov 

*295       

*295       

*295       

*295       

Last  Salt 

300      Nov'  10 



Boston  &  Providence.  100 

285     Oct     4 

3   0     Nov   3 

295     Sep 

301     Jan 

*15        161- 

*15        161; 

*15        161- 

*15        16 

Last  Sale 

15         Ncv'10 



Boston  Suburban  lil  Cos. 

14     J'nel. 

16%  Nov  18 

1134  Jau 

22     Feb 

*70        72 

72        72 
* 10 

72        72 
* 10 

*70        72 
* 10 

*70        72 
Last  Sate 

*70           72 
IOI4      Oct'10 

15 

Do      pref  ... 

70     JTy  21 
8     Moh-.. 

7b     Apr    . 

1U2  Sep  30 

60i;  Jan 
10  '  May 

77%  Nov 

* 10 

Boston  &  Wore  Ek-c  C'cs_ 

14%  Mch 

40        40 

*39l>     40 
*15S      160 

40        40 
*158      160 

*39        41 

*157      160 

*39        41 
*15712  160 

*39          40 
157l2     1571; 

"I6o 
10 

l'o      prel 

35     Aug  29 
139     Sep  16 

4:     .la.i    3 

K'7l;Dec    2 

461;  Dec 
143     Jau 

/5%  Oct 

*157!"  160 

Chic  June  Ky  &  USY.IoO 

162     J'ne 

*113      115 

+113      115 

S113      114 

113      113 

*113       

114        114 

21 

l'o      pref .    100 

109     Oct    3 

llo     Jan     • 

115     Nov 

123     JTy 

270 

* 275 

Last  Sale 

260        Oct.' 10 

Connecticut    River 100 

LOO     Oct  13 

27J     Mchlo 

267     Jan 

275     Mch 

*131      132 

131      131 

131      131 

*130      131 

*12S34  131 

12834     12834 

170 

Kitchburg-,  pref.            100 

12414  Sep  21 

133!"  Jan     3 

128%  Nov 

136     Feb 

* 118 

*117      118 

*117      118 

*117      118 

117      117 

* 118 

25 

Cia  Ky  &  Electric 100 

104     Jan     3 

123     Oct  ?7 

75     Jan 

103     Dec 

SS 

37%     88 

*87        88 

*87'"     88 

Last  Soli 

SS         Nov' 10 



Ho      pref.. 100 

85     Apr    i 

90      Oct  14 

79     Jau 

881"  Sep 

•    

*209U   ----- 

*209l"    

*209%    

Lnst  Sale 

210      Nov' 10 

Maine  Central                 10o 

202     E'en  10 

'.  10      Oct    1 

195     Oct 

19514  Jan 

*I934      20% 

1914      195s 

19%     1914 

*1834     19 

*1S34     19 

ISI4       181; 

805 

Mass  h'lectric  Cos          100 

14i4  JTy  26 

22K   NOV16 

1H4  Jan 

19     Oct 

87       87 

86 

*86       

86        86I4 

85        85 

84          85 

414 

l'o      pref 100 

75     JTy    1 

Sfc34  NOVl( 

581;  Jan 

84     Nov 

153     15312 

152%  15312 

1521"  153 

15212  1521; 

15212  152'; 

151        152 

589 

N  Y  N  H  &  Hartford.  100 

149     Apr  2<S 

162%  Mch  1  -,. 

/;153     Nov 

174%  J'ne 

*139      141 

*139      141 

*139      141 

*139      141 

Last  Sale 

140      Nov'10 



.Northern  N  H 100 

139l2  Men  1 1 

14vl4  Aug  25 

146     Feb 

149     Aug 

Last  Sale 

210     June'10 

.Norwich  &  VV'or  pref.  100 

210     Maylu 

212      Mdl:; 

200     Apr 

215     Sep 

*187      189 

18634  187 

*1S7      189 

*187      189 

186      1S6 

*185        186 

3S 

Old    Colony 100 

ISII4  Sep  14 

:00     Jan     7 

190     Dec 

200ig  Jan 

*38        39% 

* 40 

*36        40 

34        34 

*36        38 

36          36 

50 

Rutland  pref.   .            100 

25      Mhv 

4412  Nov    1 

26     Apr 

40    J'ne 

*107      108 

"107      1071- 

107%  IO7I4 

107      107 

106      106 

105U     1051. 

25 

Seattle  Klcctrlc.            100 

103     Aug  18 

116    jau     ( 

9OI4  Mch 

U7%  Aug 

102      102 

1021"  1021- 

* 1021; 

* 102 

* 102 

* 102 

33 

JJo      pre! 100 

9»34  Auf   2 

106     Mch   2 

97l»  Apr 

107     Aug 

1773;    1777s 

175      17634 

I75I4  1 7C% 

rl7134  1721- 

1697s   I721g 

168%     171ig 

1,931 

Union    Pacific..            100 

153I4  JTy  26 

204i2Jan    S 

Z17278  Feb 

21834  Aug 

*92        93!" 

*92        93 

*92        93 

*9214     93 

Last  Salt 

92         Nov'10 

-  -  -  - 

Do      pref 100 

8UI4  JTy  26 

1033s  Jan    3 

93'2  Mch 

117%  Aug 

♦  157       

*157       

*157       

*157       

*157       

157        157 

j. 

Vermont  &  Mass.          100 

15  .      Oct  15 

16S     Jan  17 

165     Jan 

175     Apr 

90'-     9034 

90        90% 

90       901" 

90        9OI4 

89S4    90 

89          8912 

425 

West  End  St 50 

i.3     Sep  2o 

951 ;  Mch    S 

88     Jan 

98%  Apr 

*104       

105      105U 

*104%  105% 

*102l;  105 

IO2I4  1021; 

10212     102% 

130 

Oo      pref 50 

Aliscellaneous 
Amer  Agricul  Cheiu.   100 

b9     J  Ty    b 

109     Feb  10 

102     Oct 

112     Apr 

*44        45 

*4312    441- 

*4312    44I4 

4312    437g 

43U    4334 

42%       4234 

552 

S6    JTy  27 

4912  Oct  20 

33i4  Jan 

50%  Aug 

101    ion" 

100      101  " 

100%  1001" 

100_    1001^; 

100      100 

9934     100 

321 

Ho      pref 100 

98«4  Mch  3 . 

ii  5     Sep  26 

94     Jan 

105    JTy 

*478        5 

5          5 

*47g       5 

4~g       478 

4"g       47s 

47g         47g 

495 

Amer  Pneu  Service..     50 

43s  Aug    2 

S7S  Feb  il 

5%  Jan 

9%  Feb 

15        15 

14        14% 

14        14 

*14        15 

14        14 

14           14 

330 

l'o      pret 50 

14     JTy  15 

24     Feb  11 

13     Jan 

22%  Nov 

117"4  US 

1157g  1171" 

1153j  117 

Z114      1141" 

113!4  114 

113!"     114 

1,783 

Amer  Sugar  Keliu 100 

ill     Oct    3 

12/3S  Mch  2 

r114     Nov 

136     Apr 

*116      117 

116      117 

1151"  Hill.. 

rll4      1141" 

114      1141" 

113l4     114 

719 

Do      pref .100 

1113,  Oct    3 

124     Mch   : 

1.117     No- 

131     Apr 

142%  14234 

1403g  1423a 

1403.4  I4H4 

1403s  141!" 

140      14C34 

1391"     14014 

5,582 

Amer  Teiep  &  Teleg..l00 

1271-:  JTy  26 

1437g  Nov  4 

12514  Feb 

145ig  Sep 

*34%     351- 

*34        35 

*33        3412 

_ 

32          32 

135 

American  Woolen 1U0 

26     JTy    7 

391-.  Mch  19 

271"  Feb 

40'f  Aug 

9334     9414 

93'2     9334 

93%     93_l- 

93!g     931; 

93        93~12 

93          93% 

1,207 

Do      pref .    100 

tT     JTy    1 

104 1.1  Mch  23 

931"  J  an 

108     J'ne 

10%     10% 



*10lg    

*6         ..    . 

35 

Atl  Gull  &  W  I  S  S  L.100 

7     Mch  is 

1H; Jan     7 

4l2  Apr 

12%  Sep 

20        20 

_ 

201g    201" 

2012     201; 

20'2       201- 

470 

Do      pref 100 

16     Mayli, 

28     Jan     0 

1514  Apr 

~li"  Aug 

*e       7 

*6       "7 

*6          7 

*6          7 

Last  Sale 

6           Nov'10 



Boston  Land 10 

412  JTy  28 

Si"  Jan  11 

334  Apr 

S%  Oct 

♦  149      15315 

*149      153 

*147      1521- 

*147      1531" 

Last  Sale 

145      Nov'10 

Curub  Teiep  &  TeleillOO 

!38;;  JTy  2S 

1521;  Mch  3 

125     Jan 

147%  Nov 

*8%        9" 

8I4       834 

*814       9 

*8          9 

*8          9 

*8U         812 

166 

East  Boston  Land. 

7'g  Apr  14 

11%  Jan     3 

7     Jan 

13'8  J'ne 

282      284 

281      282 

281      281 

* 281 

281      281 

280       281 " 

257 

Edison   E'ec  Il!um___100 

.'(239     Jai:  2  b 

292l2  Nov  16 

245     Jan 

260     Apr 

160      I6OI4 

1571 4  159 

155'"  157% 

1541"  156 

1531"  155 

j:150%     1517g 

1,410 

General   Electric.          100 

135     JTy  .6 

1601"  Jan     g 

1503,,  Eeb 

173     Aug 

90%     901; 

8934     901; 

S934    90 

8912     90 

89I2     8934 

891g       891; 

2,627 

MassachusettsGasCos'lOO 

7614  Feb    s 

9138  Nov  16 

59     Jau 

83'j  Dec 

931"     931- 

94        94 

9312    931" 

937g     94 

9378     94 

931"       931- 

480 

Do      pref .   100 

89     May  16 

97     Mcnl* 

89     Jau 

9?     Apr 

•225     22S 

*223'"  226 

*22ol"  226 

*224      226 

Last  Sale 

226      Nov'10 

Menrenthaler  Lino  ..100 

214l4Jau     4 

226      NOV14 

2021;  Mcu 

220%  Dec 

*5          5U 

*5          51" 

*5          51- 

*5          5!; 

Last  Sale 

5          Nov'10 

Mexican    Telephone..   10 

234  Jan     3 

634  May  10 

2     Jan 

3%  Oct 

*110      112 

110      1101" 

*1101"  112 

*1101"  112 

112      112 

112        112 

"~40 

N  E  Cotton  Yarn 100 

n  7     Sep  22 

124     Jan    0 

OS     Apr 

125     Oct 

* 110 

1091"  1091- 

* 110 

* 110 

110      110 

*109        110 

20 

Do      pref.. 100 

99I2  Aug   3 

115    Jan  il 

93     Jau 

118     Oct 

13S      138      *137l2  138 

13734  13734   138      138 

138      138 

138        138'4 

148 

N   E  Telephone 100 

129l2  Aug  17 

1381-  Mch  11 

126I4  Jan 

139     Sep 



*93       

*9312 

*931"    

Last  Sale 

93I4     Nov'10 

Pacific  Coast  Power. .100 

b3h  Nov2„ 

100    Jan    5 

75     Feb 

108     Oct 

♦164%  165% 

*162      164 

16214  163 

1631"  164 

1631"  1631" 

163        I6.3I4 

~26f 

Pullman  Co..   .            100 

153     J'ne3o 

200    Feb  11 

168     Jan 

199     Aug 

12'."     121" 

*1212     13% 

*1212     13% 

*1234     135j 

1234     1234 

12           12 

50 

Reece    Button-Hole..    10 

li'4  Jan  15 

14     Oct    3 

934  Jau 

12     Sep 

104      104 

1031"  1031" 

1031"  103% 

io:;'i  10334 

10H"  1031" 

101        102 

535 

Swift  &  Co 100 

100    Jan  2-: 

10934  Jan  10 

100     Jau 

114%  A'lg 

*31        3H2 

31        3H" 

*27        281" 

*30        31 
*27        281? 

*30        31 
28        28 

*30        31 

27        27 

31          31 

*27          28 

320 

25 

Torrington 25 

28     Mch  3 1 
27     Jan  Is 

3414  Jan    3 
31     May  u 

20%  Ma,' 
2414  Jan 

34     Dec 

*27        29 

i'o      prer .      25 

35     Nov 

19612  197 

194      196  " 

195      196 

195      196 

193      1941" 

193        193 

833 

United  Eruit ...100 

165i2Jan  15 

200     Sep  10 

126%  Jan 

170     De.c 

*56        5614 

56        5614 

56        56 

55        56 

55        55!" 

55          55 

1,216 

Un  Shoe  Mach  Corp..   25 

4634  JTy    . 

713.,  Apr  is 

r54  "  Mch 

71     Oct 

2834     2    :i 

2834     29 

281;     281; 

29        29 

2834     29 

29          29I4 

461 

Do      pref 25 

2514  JTy    t 

31    Jau    4 

28%  J  an 

31%  Sen 

79%     1  '. 

76%     791" 

763g     7734 

c743g     761" 

733g     755, 

7234       7478 

39,531 

U  H  Steel  Corp 100 

Cl3g  J'ly  26 

9034  Jau     3 

4134  Feb 

9478  Oct 

118%  1185s 

II7I4  11734 

117Ig  118 

*11634  II7I4 

1161;  1163., 

1158g     116 

376 

Do      pref ..100 

lit     JTy  26 

T^s  Jan    l 

107     Feb 

131     Oct 

*1712     19 

19        19 

*171o     19 

*17U     19 

*171"     19 

17!2       171" 

140 

West  Teiep  &  Teleg._10(. 

14     Feb  1 

liA,  Sep  30 

6%  Jan 

U     Dec 

91        91 

91        91 

*90%     92 

901;     901; 

*90       91lg 

*90         9Hg 

85 

Do      pret 100 

Alining 

Adventure  Con.              25 

81      Auglo 

94     Jan    3 

76     Mch 

96     Dec 

8          8 

73]       734 

734       734 

712       71- 

7          7 

61"         61; 

690 

4     JTy  13 

1!)     Feb    1 

4%  Oct 

10%  May 

11%     1H« 

1034      1034 
43        43 

6634      69U 

10%     IOI4 
43        43 
6634     6734 

912     101- 
4H2     42 
6538     671- 

834       91" 
401o     41!" 
6334    6535 

SI2         9I4 
38I2      40 
63          65 

1,790 

1.010 

17,240 

Algomah  Mining  .           .  25 
Atlouez 2n 

81"  Dec    2 
31     JTy  13 
55I4  JTy  1. 

1434  Sep  15 
5s     Feb  21 
U034  Jan    3 

* 44 

jj     Jau 
65     Feb 

62     Oct 

69!"     6  9% 

Amalgamated  Copper  100 

96%  Nov 

29       29 

2734     283., 

27I2     28 

2714    273j 

2714    2714 

2534       2634 

3,350 

Am  Zinc  Lead  &  Sm_.   Zb 

191;  JTy  20 

401;  Jan     3 

23     Mch 

401"  Dec 

I6I4     16% 

161;     161; 

1412     16 

Last  Sale 
14        1434 

43        Nov'10 
131"       15 

3"620 

Anaconda .   25 

36     JTy  13 
I2I4  May  4 

533.,  Jan    3 
5034  Jan    3 

3SU  Feb 
30     Feb 

54     Dec 

17        171, 

\rizona    Commercial-    25 

5134  Dec 

712       712 

7          7 

*6          7 

*6           7 

6'2       6!" 

61"         61" 

350 

Atlantic   ..   .                  25 

5     J'ne3o 

12i4  Jan  14 

8    Jiy 

18    Jan 

*.50       .55 

.50      .50      *.50       .55 

*.50       .55 

.50       .50      *.50         .55 

600 

Bonanza   Dev   Co     ..   10 

.5o    Mch   b 

.70     Mch  2  5 

.45     Feb 

.80    May 

*16'2      1634 

1534     16 

1514     15U 

14         15 

131"     131, 

13           14 

1,390 

Bos&CorbCop&SilMg       5 

10     May  4 

2414  Jan  13 

17%  JTy 

24     Dec 

6          6I4 

534       6 

51"         .r"| 

5           534 

*5U       534 

538         51" 

2,530 

Butte-Balal;lava  Cop.  10 

4i2  Nov  5 

I8I4  May.L 

s    Sep 

11%  Dec 

19"g     197g 

1834     1!% 

19        19 

19        19 

17%     19 

1734       1734 

2,090 

Butte  Coalition 15 

15%  J'ne3o 

28i2  Jan    3 

2138  Feb 

33%  Nov 

55U 

54        55!- 

541;     541; 

52!"      54 

52        52 

51          52 

545 

Calumet   &  Arizona..   10 

4434  JTy  12 

103     Jan    3 

96'4  May 

119     Jan 

*573      580 

570     573  " 

555      555 

550      550 

545      545 

*545        560 

23 

Calumet  &  Hecla 25 

500     J  Ty    6 

685     Jan    3 

585     Feb 

695     Aug 

*1712     181- 

17!"     171. 

16        16 

16       16 

16        16 

15          15 

3S0 

Centennial 25 

131"  JTy  15 

38    Jan    3 

29     Feb 

44%  Sep 

*.05       .08 

*.05       .08 

*.05       .08 

*.05      .07 

Last  Salt 

.05      Nov'10 

Cons  Mercur  Gold 1 

.04     JTy    b 

.16    Jan  10 

.10     J  ne 

35     Jan 

72        72 

701g     71 

70        7.1 

1     7OI4 

6SI1    OS!- 

J-67          67 

l"306 

Copper  Range  Con  Co  100 

58     FeD  17 

85     Jan     3 

68%  Feb 

8634  Nov 

*334       4 

3l2       31- 

*31,      4 

*35g       4 

*31"       4  " 

*3'.i       :;3. 

10 

Daly-West 20 

31-  Sep  28 

9  5? Mch 28 

7i2  May 

12     Mch 

13%     I3I4 

12         123 

I2I4     121- 

111"      123)! 

111;      117f, 

11              IK; 

9,681 

East  Butte  Cop  Min..   10 

6I4  JTy  13 

14     Nov  14 

7%  Feb 

16%  Apr 

*.14       .20 

"ii"   'ii" 

*.14       .20 
101"      10!" 

*.15      .20 

101"     101- 

Last  Sale 
97g     10 

.15       Nov'lC 
10          10 

"950 

Elm  River 12 

.05     Oct  11 
9i"  J'neju 

212  Eeb  it 

221;  Mch    - 

1     Oct 
13     Feb 

2%  Jau 
19     Aug 

*11       11% 

franklin 25 

712       75s 

714     71- 

7%       73{ 

718       714 

7           7 

6"g           67, 

2,710 

Giroux   Consolidated.     5 

6     J  Ty  26 

12i2Jan  10 

738  J'ne 

12%  Nov 

*43%     45 

42        44 

43 

40         43 

39        40 

37_        40 

630 

Granby  Consolidated. 100 

20     JTy    0 

lll'4Jan    3 

90     P'eb 

110%  Dec 

73g        738 

7%       7% 

7          7 

7           718 

7          71S 

6~g           71; 

2,791 

Greene  Cananea 20 

638  Sep  29 

11<8  Jan    0 

9     Feb 

14%  Nov 

24%     24% 

22U     24 

221"     221" 

213,     23 

21        22 

21         211. 

1,625 

Hancock  Consolidated   25 

1434  J'ly  19 

36    Jan  12 

8%  Sep 

38    Dec 

*l-%       2 

2          2 

2         2" 

I34        L7j 

2 

13.,      ].?;. 

240 

Helvetia  Copper 25 

134  Oct  27 

578  Jan    4 

5%  Dec 

7%  Aug 

1434     14-34 

14%      1 
18%     19 

1334     14 
ISI4     19 

13        14 
18       19 

ll        13 
is        181S 

III4       12  ' 
*17          18 

1,072 
1,975 

Indiana  Mining 25 

Isle   Royale  Copper..  25 

10    JTy  is 
131"  May  3 

4434  Mch   ; 
2Si"Jan    3 

*19'4     1934 

22ig  Apr 

33i4Feb 

738       73g 

73g       71; 

3i8    m 

738            71; 

3is       3lg 

71"       71- 
3ig 

I634        67^ 
31g 

678       7 
3              3 

820 
1,155 

Kerr  Lalce 5 

z6     Sep    1 
3     JTy    7 

11    Jan    5 
634  Jan  14 

7%  Apr 

21;  Mav 

93g  Aug 
r734  Dec 

31g       31g 

Keweenaw  Copper 25 

3'r'H      37 

3434 

35        351" 

: 

34 

33          341, 

5.502 

Lake  Copper  Co 25 

281;  J'ly  15 

94'2Jan  22 

16     Jan 

7414  Dec 

81g       8% 
934        (,34 

712       8 

8 

71"       71- 

71"       71- 

73g         71; 

887 

7'4  Nov  17 

19    Jan  14 

1034  J'ly 

19%  Dec 

9          91 

9          91 ; 

SI.,       9  " 

8           81; 

8           si. 

2,819 

41"  Mch   s 

10%  Oct  13 

4I4  Mch 

18%  May 

*.40       .60 

*.40      .GO 

*.40      .60 

0       .60 

Last  Stilt 

.50       Nov'10 

Mayllower    25 

.35     Oct  21 

1%  Jan  13 

.30     Apr 

1     Dec 

Last  Salt 

.03       Nov'10 

Mexico  Cons  M  &  S._   10 

.01     Nov  15 

5    Jan    7 

3%  Apr 

0     Nov 

*20        20% 

19% 

1978     197s 

*1912     ig34 

*19l"     1 

*191"       1934 

"310 

17     JTy  18 

29    Jan    4 

1234  Feb 

28's  Dec 

*4          412 

4        ; 

*312      410 

4          4 

*3l"       4 

*312         4 

105 

378  JTy  12 

81;  Jan  21 

534  Oct 

13%  Mch 

48       48 

48        48 
20        201* 

*47        4S  " 
19"8     20% 

47        47 

1 9  ■■    20 

45  "    45 
19        191- 

45          45 
18%       19U 

232 
8.536 

Mohawk 25 

43      JTy  26 
17%  JTy    5 

75    Jan  22 
2712Jan  11 

2-57%  JTy 
16%  Feb 

70iR  Jan 
30     Nov 

201g     201; 

Nevada  Consolidated.     5 

412       41-> 

*  1 '  1 

■     :!         43, 

4I4 

414       414 

4             4 

420 

New  Arcadir.n  Copper  25 

31;  JTy  13 

10%  Jan  12 

31"  Nov 

8%  Deo 

1034     1034 

1034     107g 

III'.,      103. 

103.1      l07s 

1034      1078 

1034       1034 

1,530 

934  Jan  17 

12     May2i 

978  Oct 

13     Sep 

*35        35'; 

32I2    35 

33       33% 

1     33% 

2934     31 

2812       31 

17,152 

North    Butte 15 

18    J'nejo 

50    Jan    3 

47     Dec 

85%  Jan 

7I4       7% 

7           7U 

7          7% 

7  "       7 

678       7 

634         634 

1,249 

North  Lake.            25 

6%  JTy  13 

2578  Mch   7 

4%  Mch 

11%  Aug 

7%       7 

*7U       8 

'<■ 734 

*7<4       8 

03,       7 

6            6 

210 

Ojibway  Mining 25 

5     Sep    7 

123j  Jan  14 

;A,  Nov 

141-  Dec 

*.50       .60 

.50      ..r.O 
40       40'' 

*.50       .60 
* 40 

*.50       .60 
40        40 

*.50       .60 
* 40 

*.50         .60 
39U      3912 

150 
455 

Old    Colony 25 

.25     Aug    9 
291-  J  nel5 

13j  Feb    1 
£5    Jan    3 

.40    J  nt 
47%  Feb 

90    Dec 

*41         12' 

Old   Dominion  Co 25 

59     Aug 

*129      130 

129      129 

128      129 

125      129 

* 127 

125        125 

579 

Osceola 25 

114     JTy  27 

166    Jan    3 

122     Feb 

170     Dec 

*13        14 

12"s     14 

13        13 

*12      

*12        13 

*12I2       131; 

52 

Parrot  Silver    &  Cop.   10 

12     JTy    6 

2  13;  Jan    3 

19     Dec 

36%  J'no 

76        76 

*74% 

75        76 

7412     741; 

* 7-H" 

74           74  " 

135 

Qulncv .   25 

60    JTy    5 

92     Mch   t 

83     Dec 

99    Jan 

21  '4     2II4 

20        203, 
*114        134 

1934     20 

*1%        134 

20        20 
*U4       134 

1878     I9I5 
*13g        13j 

1S33       19 

H2        n- 

5,000 
350 

Ray  Consol  Copper..   10 
Santa  Ee  Gold  &  Cop.  10 

!5>4JTy    1 
II4  Nov  26 

243,  Mch 
234  Jau     3 

H4        138 

11"  Nov 

278  Jan 

13       13% 

12% 
11.4         H 

45       46 

12l8     12% 
H4        11., 
441"     45 

113,       I2I4 

*n8     114 

41        44 

1H2      1134 

Us      Us 

4034     4134 

11       m4 

"4l"        423J 

2,768 

540 
3,526 

Shannon 10 

834  J  Ty    5 

1%  Dec    1 

36     JTy  IS 

IS     Jan    3 

384  Jan  19 

0SI4  Jan  14 

13%  Feb 

177g  Jan 

1%        1'4 

South  Utah  M  &  S 5 

superior 25 

*47%     48 

34     Jan 

67     Dec 

*712       8 

712       71- 

*712      75, 

7!2       71; 

733        73; 

4%         6I4 

2.653 

Superior  &  Boston  Min  10 

4%  Dec    2 

IS    Jan  12 

13i8  No\ 

18%  May 

14        14% 

13*5    J 1 

131;     1 

1318     14 

127g     133S 

1234       1234 

4.385 

Supenor&Pitts  Copp.    10 

9     JTy    5 

16%  Jan  10 

1278  Apr 

18%  JTy 

*60        62 

* 60 

512        51; 

58        58 
5'g       51g 

* 57 

5          5 

*53        57 
5          5 

*50         

5             5 

10 
944 

Tamarack 25 

451"  J'ne2'. 
434  JTy  18 

78    Jan    I 
ll3sjan    3 

62     JTy 

914  Dec 

90    Feb 

5!2       534 

Trinity 25 

17%  Jan 









•Imsi  salt 

41         Oet'10 

UuitedStatesCoal&OU    25 

33     Mch   1 

41-s  Oct  21 

28     Jan 

391"  Nov 

35U     35*8 

341s     35 

3412     35 

331;     341" 

33 

3234       3314 

7"ss6 

U  S  Smelt  Ref  &  Min.   50 

32't  Dec    2 

55     Jan     3 

39     Feb 

59     Sep 

463,     4fi34 
*234       3 

461;     4fi78 

4678     467g 

4612     461" 

461,     461; 

46          461- 

1,587 

Do      pref 50 

4534  J  ly  20 

53%  Jan    3 

44     ,i;in 

54     Oct 

234       3 

3          3 

21 2       234 

234         23; 

21"         2% 

03 

Ctau-Apex  Mining 5 

■:'•  J  ly  22 

514  Jan    3 

4     Oct 

0%  Jan 

24        24 

23        231" 

22        221" 

16!2     211- 

16        181 

121;        15 

12,496 

Utah  Consolidated I 

121;  Dec    2 

46    Jan    3 

37%  Feb 

4934  Nov 

*49%      1  ■!■■■ 

48        48  " 

4738     473g 

453.1     4534 

457g     46% 

451;       46% 

5,784 

/(3934  .Erie 30 

C0i"  Jan    3 

3U34  Feb 

06     Nov 

212       21- 

2!2       2% 

*214       23, 

*2          21" 

2          2 

*3           334 

90 

Victoria    25 

2    Dec    1 

534  Jan  14 

3     Oct 

6     Dec 

*9%       '• 

91.1 

9l2       91; 

9          978 

91g       9!8 

"•';1          83j 

1,325 

Winona 25 

5     JTy  13 

io     Jau  14 

43.  Apr 

13%  Dec 

126      126 

'125      126 

H25      128 

125      125 

125      125 

115        120 

150 

102     JTy  12 

-50    Jan    0 

139      Mch 

158     Aug 

*1%        2 

llo       1% 

*1'2        13.| 

U3       H:| 

Ho       H2 

11,          ll2 

510 

Wvandot 2> 

11.1  JTy  26 

334  Jan  14 

2      Oct 

A    Jan 

*  U:i  aja 

asi£t:J  priC2o 

.      U  New  si 

OCU.      e  Ass 

'c  paid.    0  1 

:x-st3ct;  tilv. 

11  i<:x 

■rights,    a  Ex-dlv.  and  rig 

its. 

Dec.  8  1010.1 


Boston  Bond  Record 


1503 


BOSTOX  STUCK   EXCH'Uh 

wiiKK  i-.nijin«  Dec  2 


■5-1 


aiiiAciioulCluMu  1st  6s. .1928  A-O 
\iu  relet)  <&   lon'OllU  Is.l'.^'J  J.J 

Convertible  4a 1  9361m- S 

a,m  Writ  I'uuer  1st  S  t5sg  1919  J  .  J 
km  Zinc  L<ft  S  deu  6a....  1915  M-N 

ii  i/,  Com  Coy  1st  COUV  1)3  ly2'>  J-ll 

i.uii  1'iHiife  S  Kerens  43..  1995  a-O 

Adjustment  k  4s J'ly  1995  Nov 

Stamped  ..~ J'ly  1995  m-n 

60-year  conv  4s 1955  J.D 

10-ye;ir  conv  5s 1917  J-D 

B.ti  uuli  &  W  1  SS  Lines5s.'69  j.j 
Boston  Elect  1,  oousoi  6a. 1924  M-S 

Boston  <te  Lowell  48 1916  J- J 

Boston  <b  -Mame  4 4s 1944  J- J 

tSoston  Terminal  1st  3H28. 1947  F-A 

Bur  i»  xVlo  Kiv  cons  Us 1918  J  -J 

Butte  <&  Boston  1st  6s 191?  A-O 

Butte  Elec&Powl.Htg5s. 1951  J-D 
Jedar  Hap  <te  Mo  K  1st  Vs.  1916  M-N 
Jem  Veruii  1st  g4>...Mayl920  o-F 
0  B  <fc  w  Iowa  Div  1st  68.1919  A-O 

iowa  Div  1st  4s 1919  A-O 

Debenture  6s 1913  M-N 

Denver  Exteu  4s 1922  F-A 

Nebraska  Exten  4s 1927  M-N 

B  As  S  W  8  I  4s 1921  M-S 

Illinois  Div  3  "as 19491  J-  J 

2iii0  JC  Ky  <te  Stk  i'aa  6s  .1915]  J- J 
cou  trust  refunding  g  isl940;  A-O 
Jh  Mil  <fc  St  P  Dub  L»  6s..I92ol  J  -J 
Jti  M  Si  St  P  Wis  V  div  6sl92u  J  .  J 
Jhic  .s  .No  Mien  1st  gu  5s.  I931M-N 
Jhic  *.  W  Mich  gen  6s... .19211 J  D 
Jonoonl  <&  Mont  cons  48..1920  J  -D 
'uu:i  <te  Pass  H  1st  g  4a... 1943  A-O 
Judahy  Paok(l he)lst  g 5s  19.4  M-N 

juireul  Hirer  1st  6s 1926  A-O 

Oet  Gr  Kap  &  W  1st  4s...  1946!  A-O 
Dominion  Coal  1st  s  1  6s. .1940  M-N 

FUenuurg  4s 1915  M-S 

4s 1927  .M-S 

Fremt  Elk<fc  .Mo  V  1st  6s. .1933  A-O 

Unstamped  l8t  6s 1933  A-O 

atNorC  B   &  y  CoU  U'4al92l|j-J 
Il8gistered48 192l|Q-J 


J-Yice 
Friday 
Dec  2 


Weetci,  24  tcange 
Bangs  or  Ssl  Since 
Last   sale    a><vJanvai>i 


B\U  slWC    Lou 

102  <«  Salt-    102  •« 
90*4  sale 

103J4  164 


114 


98 
90 
90 


98Hi 

91 

91 


67  4  Sale 


9;>9j> 
101 
87  a< 
119 
92 
V8H) 
9oHs 
92  s 
102  4 
108  H, 
j    67  4 
110 

100 '4 

104  4 
112  4 
103 

100 


Hiu/l 
102»4 

9034 

104 

Sep '10 

Nov  10 

!»2 

98»4 

NovTO 
Sep  10 
I'ly'lo 
Nov'  1 0 
68  "a 
i«'eb'04 
Mar'09 
Oct  '08 
Jan  '03 
Feb'10 
J'ne'01 


/V  0    Low     High, 

15  mo  >4  103 


108, 


4 
!i6 


71 


87 


99  '4  loo 


101'«10ll4 


99      101 v 
101      103 


86        90 
96        98 


9.)  \  Sale 
95H, 


118  4 

87 
103 

98  4 
101  '4 

99  4 
99 
99 
87  7B 

101  Sj 
99»4 

114 

126 
99 

101 
91 

112Hl 

lOOHl 
99 
83 

103  Hi 

133 
140 

95  Hi 

96  Hi 


Mav'10 

87 
Oct  '07 
J'ne'10 
Mar' 10 
Nov'10 
Mar' 10 
Oct  '09 
Sep  'in 
10  I  H. 

9334 
114 
Feb  05 
Oct  '10 
Nov'10 
Deo '07 
Jan '03 
Aug'09 
Aor'K 

8s 
J'ne'io 
Api'Oo 
Apr 'Or 
Mar'09 
Apr '05 

9o3, 
Nov'10 


89        93*4 
99  4  106     I 
.-7>4    87»4i 
119     I 
94 

loisg! 

94  Hi 

943s, 
10 


97 

89 
98 
884 
92  4 
102  4 


108^1174 
63       73 


103      103 


113  4  114 

85       88 


98  4    98  4  I 
101  4  10l34  ! 

99  4  100 
99        99  \ 


66%    88% 
6  100      101^4 
14'|   89        9i'->4 
2   114      115  4 


1 
V.Y.\ 

99   100  4 
100   104 

....!' 

...Ji  99    99 
llil  88   90 
.  ..  96 'a  98J4 

1  ».  '  .y  it  - 


BOSTON  STOCK  EXI :  11 'UE  J  C '*.{ 
WEKK    UNIJINH    DEO    2  'S*| 


151  94  4    97  H 
...!    944    96»n 


Illinois  steel  rteben  5s 1913 

laFalls&Sioux  Cist  7s..  1917 
Kan  C  Clin  &  SDr  1st  5s...  1925 
KanC  Ft  ScfcCiiU  ex 1 6s..  19 11 

Kan  C  Ft  Scott  ife  M  6s 1928 

Kan  C  M  &  B  sen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ky  &  Br  1st  5sl929 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Maro  Hough  <fe  Ont  1st  68.1925 

Mass  Gas  4  43 1929 

M  icli  Teleplst  5s 1917 

Minne  Oeu  Klec  con  g  5s  1929 

New  Fng  Cot  VTarn  5s 1929 

New  Eng  Telepli  5s 1915 

5s 1916 

New  England  cons  g  5s... 1945 

Boston  Term  1st  4s 1939 

NewKiver  (The)  conv  5s.Pj34 
N  V  N  11  &  H  con  deb  3  481966; 

Conv  deb  6s  (ctts) 1948 

Old  Colony  gold  4s 1924 

Oreg  Ky  <te  Nav  con  g  4s. .1946] 

Oreg  Sh  Bine  1st  g  6s l'J22 

Pere  Marquette  deb  g  6s..  1  'J  1 2' 
Kepub  Valley  1st  s  t  6s...iyi9i 
Kutland  1st  con  gen  4  4s.  1941 

Rutland-Canadian  1st  4sl949 
Savannah  Klec  lstcous  58.1952 

Seattle  Klec  1st  g  5s 1930 

Shannon-Ariz  1st  g  6s 1!*19 

rerro  Haute  Elec  k  5s 1929 

Torrington  1st  g  5s 1918 

Uniou  Pac  KK<fe  Igrg4s.l9^7 

JO-year  conv  4s 1927 

United  Fruit  gen  s  1  4  4s. 1923 
U  S  Coal  &  Oil  1st  s  1  6s..  1938 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  By  4s 1915 

Cold  44s 1914 

Cold  debenture  4s 1916 

Cold  4s 1917 

Western  Telepli  <&  Tel  5s.  1932 


W  isconsin  Cent  1st  gen  4sl949 


A-O 
A-O 
A  O 

J-D 

M-N 

M-S 

M-S 

A-O 

A-O 

A-O 

A-O 

J   J 

J- J 

J-J 

F-A 

A-O 

A-O 

J-J 

A-O 

J-J 

J-J 

J.J 

FA 

J.D 

F-A 

J.J 

J-J 

J-J 

J-J 

J-J 

F-A 

M-N 

J-J 

M-S 

J-J 

J-J 

J-J 

M-N 

M-N 

F-A 

M-S 

M-N 

F-A 

J-J 

J-J 


/-tic 
Friday 
Dec  2 


WeeK's 
Haime  or 
/-a.ii   -sale 


ficmt/e 

Since  . 

January  1 


100     


934 

ibi*4  i'03" 


99     Sale 

106J4  ioi" 


hO  II 

10()i8 
117 

99", 
116% 

93 

9(1 

102  4 
113  "e 
101 14 
115 

99 

97 
102  4 
101 
102 
1004 


133J4  13.4 


103 


103  4 

95       97 


97  ^    97  4 


98H.  ™it 


Jiiyil 

100%; 

Apr '08 
Mai  MO1 
Feb'l:)( 
1  1  6  "si 
Oct '  1  0 

ih)  I 
Nov' 101 
Nov'00 
Sep  '05! 
i  'ne'08' 

99    I 

Aug' 10 

Aliji'041 

1014 

Feb'oy 

sep  '081 


.vo   JjOw    High 
2     994  101 

'.'.'.  "93"^  *  97" 
...I   9934    9i)"4 

2113      118 
...     t'2  4    98  4 

2l    90       92 
...Iil02      103 


12 


97 

97 


100 
99  H 


6  100  '8  105 


i|. 


75 

101  Sj 
133»4 
101 

98  \ 
U3'8 

99 
103  h- 
107  4 
102 

78^2 
103  4 

97 

97 
1003, 
101  >6 
1047s 

97  '6 
165 
10334 

9S»4 
101  34 

98  4 
98 
98 
94% 


Oct   10 
Nov'10 

133>4 
Apr'09 
Sep  '09 
Aug' 10 
Mar' lo' 
Sep  '10' 
,\ov'05! 
Mai '02 
Apr'lJ 
Nov'lu 
Nov'10 
Apr '07 
Mar'  10 
Nov'101 
Oct  '10' 
97  »g! 
Nov  10 [ 

HKiW 
J'ly '10 
J'ue'09 
Apr'HJ1 
Oct '10 
98-4 
Jan 'lo 


.JI    

JI 

„!|  75       79  4 
..     9678102 

2  131      135 


...    11S»»  11638 

..Ji  98^2    99 
...  103'81031s 


i|   7S4    784 
11103      I04l4 


88      110 


.:■  ioo»4  ioo34 

..!  99'810l4 
..!  104  7S  109% 

2'  95  '4  97  4 
..   145      163 

1  1014  105S» 
„'    97        98  l4 


98  s  W* 

97  99 

94  4  99 

U4a8  94  "a 


Notb— Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  tor  all  Boston  Bonds.    «  No  price  Friday ;  latest  bid  and  asked.     1j  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


>liare  Prices — Not  Per  Centum  Prices 


Saturday 
Nov  26 


Monday 
Nov  26 


Tuesday 
Nov  29 


Wednesday 
Nov  30 


Thursday 
Dec  1 


friday 
Deo  i 


Sales 
0/    the 

Week  j 
Shares 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Mange  Since 
Jan  1 


Uiange  lor  Previous 
Year(iuuy) 


Lowest 


Highest 


126     126 


16       15 


43 

•  43  4 

♦  ll3, 

49-4 

32 

78SJ 


43 

44 
It's 
49  4 
32  »8 

78"* 


27  \ 
♦96  4 
92 
65  ■* 
45 
16  78 
18J4 

76>4 
8  4 
43  3« 
86 


43 

16 


90 
*126 


I    *64 

90    I* 

1264     127 


15 


•424  43 

43  43  4 

*ll34  ll's 

4S  49 

314  32'8 

77-^  777g 


42  34  4234 

43  43  "a 
•1134  It's 

48  48^4 

3l>4  314 

77  77 


90 
127 
20  4 


♦  126 


♦USi    14'B 


27*4 
97  \ 

9  4  "8 
B5»la 
45 
15^, 
19 
764 
84 
44 
s6 


2634 
96 
90 
64  4 
444 
15  4 
Is  Hi 
74  \ 
8^ 
43 

851!! 


2  7 
96 
93  4 
66  •* 
45 

1534 
1834 

76H, 

83s 

44  \ 

86 


27 
94 
90 

64Hi 
44  4 

18*4 


42»4  4234 

43  Hi  43  Hi 

11J4  1134 

4734  48^ 

32  S»  33 

77  78 


21  ■, 
94 

yi34 

64  7g 

45 

1634 

1  " 


74H.741&16 
8»ia  8^1 
43  Hi  43  Hi 
85  H3    85  4 


27 
9434 
8934 
61  Hi 
44  4 
1534 
18=8 
73i3ie 

8*6 

4334 

86  Hi 


27  °8 

95 

9134 

64l»18 
44  4 
16 
1878 
75 

8"8 
44 
85 '8 


♦  404 
1434 


42 
1434 


63H»    64Hi 

90        90     I 

-126      1264! 

*19        20 

*40H»    42 

14»h    15 


Baltimore 

30  Con.  Gas  EL  L.  cfc  Pow.100  40     Mar21 

25'        Do     pret 100  80     Marl  I 

145  Northern  Central 50  115     Jan    8 

,  Seaboard  (new) 100,    )8S6  J'ly29 

Do     2d  pref 100  40     Oct  17 

United  Ry  &  Electric.   60  l2°sMay  3 


500 


*41  Hi 

43 
*1134 

473» 

32 

77 


4  2  Hi 
43Hi 
11 78 
4734 
32  4 
77 


27 
94 

8114 

6i3ia 
444 
lo^B 
18H; 
73  Hi 
83a 
43  4 
8434 


2734 
947» 
9034 
64  »8 
444 
1534 
18"b 
74 

8*8 
434 
85 


*24Hj 
•43 
43 

*ll34 

47 
32 
764 
*S4 
264 
*93 
f*8Hl 
63  3, 
44 
155» 
17''« 


25 

43  Hi 
43 

47  4 
32  4 
77 
9 
27  4 
94  4 
90% 
64»16 

44  4 
1534 

18Hl 


72  4  73Hi 

8%  8^ 
43  43J4 
S4  4    85 


61 

1,208 
17 
1,197 
6,615 
2,46a 


7,610 

185 

33,637 

1,668 

411 

3,797 

5,143 

13,690 

860 

3,966 

4,228 


Philadelphia 

American  Cement 50 

American  Kali  ways....   60 

Cambria  Steel 50 

Electric  Co  ot  America  10 
Elec  Storage  Battery.. loo 

Oen  Asphalt  tr  ctls 100 

Do     pref  tr  ctts 100 

Keystone  Telephone...  50 

Bake  Superior  Corp 100 

Lehigh  C  &  Nav  tr  ctts.  60 

Lehigh  Valley 50 

Bennsylvania  KB 50 

Fluladelp'aCo(Pittso).  60 
Philadelphia  El6Ctnc[|.  26 
Ptiila  Kapid  Transit ...   50 

Heading 5u 

Tonopali  Mining    1 

U  nion  Traction 50 

United  Oaa  lmpt 50 


64HiDec  2 
90  J'ly  14 
132  Feb  28 
27  Hi  Jan  3 
47  J  an  8 
15  4  J'ly  16| 


17  4 

4134 

40Hl 
11'4 
42 
19H, 
64 
7 
15  4 
86 
62  4 

"U18 

42 

U378 
15 

65  4 
b4 
33 
79 


Sep  19 
J'iy21 
J'ly  26 
J'ly  29 
J'ne30 
J'ly  26 
J'ly  26 
J'ly  6 
J'neiio 
J'ne3o 
J'ly  27 
J'ly  2b 
J'neJu 
b'eu  3 
Apr  _^ 
J'ly  26 
J  an  2  ■ 
Oct  24 
J'ly2o 


28 
50 
53  4 

12  4 
64  Hi 
34Hi 
S4Hi 
13 
2  8 '4 
123 

I2l»4 

69316 
63  Hi 

16^4 

28  4 
86 

6234 
96Hl 


Jan  3! 
Jan  6 
Jan  10 
Jan  141 
Marll! 
Jan  29 
Jan  loj 
o  an  lo 
Jan  3 
Jan  7 
Mario 
Mar  9 
Jan  8 
Maris! 
Jan  3 
b'eb  Ik 
May  13 
j  an  3 
Jan  10 


Lowksi    I  JJigliest 


30  Mar 
76  Mar 
100  Jan 
1 134  Feb 
2234  Feb 
934  Feb 


25  Dec 
445aJ'ly 
32 T8  b'eb 
illl7a  Jan 
43  Jan 
15  4  Jan 
53     Jau 

94  Jau 
1434  Jan 
96  Jan 
67  Feb 
63  Hi  Feb 
40Hi  Feb 
1H4  Feb 
24 'b  Jan 
59  4  Feb 

634  J  aii 
507a  Jan 
84  »8  Maj 


48  Deo 
89  May 
1214  Beo 
28  U  Oeo 
48  Deo 
14  4  Deo 


43     Jan 

48  Deo 

49  68  Ueo 
12 's  J'ly 
63  4  J'ly 
3  3  Hi  Deo 
84H2D60 
15  Apr 
3378May 

125  4  Deo 
113  Sep 
7538Sep 
5178Dec 
14'aDeo 
36  4  Apr 
86»4  Sep 
7i»i8  Mar 
5878May 
95  4  Deo 


Pllll.ADia.l'HIA 


Bid 


luuctive  Stoclis 

A.mal  Asbestos  Corp.  100 

Preferred 100 

A.mencan  Milling lo 

Amer    Bipe  Mtg 100 

Bell  Telephone  (Pa).  100 

Oambrla  Iron 60 

Central  Coal  <fc  Coke.  100 
Jonsol  Trac  ot  N  J...100 
Easton  Con  Electric  0.50 

*'t  Wayne  &W  V 100 

aermautown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ot  N  A..  10 
Inter  Sm  Pow  <fc  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.100 
Leh  Vail  Tran  v  t  c.50 

Preferred  v  l  c 50 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  <fc  Schuyl  H..50 
N  Haven  iron  &  steel. 5 

Northern  Central 50 

North  Pennsylvania. .50 
Pennsyl  KK  receipts.. 

Pennsylvania  Salt 50 

Pennsylvania  ^ieel.,100 

Prelerred 100 

Phua  Co  (Pitts)  pref.. .60 
Phil  German  <fc  Norrls.60 

Phlia  Traction 50 

Railways  General 10 

Snsqueu  Iron  &  Steel. 
Tidewaler  Steel 10 

Proitrred 10 

Union  Tr  ot  Ind loo 

United  N  J  KK  &  c  100 
Unit  Trac  Pitts  pret. .50 
Warwick  lron<fc  steel. lo 

WelsbachCo 100 

West  Jersey  &  SeaSh.50 
Westmoreland  Coal... .50 
Wilkes  Gas  ds  Elec. .100 


"8 


40 
'72  4 


20 

"84 


4  H; 
16  4 
16 


62 


126 
97 


109 


Ask 


PUlIiAOlil-PUlA 


20  Hi 
"0" 


o 
16 

1734 


128 


110 


10434 

41        414 
147H!  148 
83    I   83  4 
91Hi 


240 


104 

40 

62 


241 
42  4 
11 
43 
63 


Bonds 

Prices  are  all  "  and 

illt€t"€St  " 

Alt<feLVEleo  1  4s'33.F-A 

Am  Gas  &  Elec  5s'07.F-A 

AniUysconvSs  1911. J-D 

'  Atl  City  1st  5s  g  '19. M-N 

I  Berg&EBrwlst6s'21  J-J 

I  Betirle  Steel  6s  1998. C-P 

Chocte  Mo  1st  5s  1949  J-J 

1  Ch  Ok  &  Q  gen  5s  '19  J-J 

Col  St  Ky  1st  con  5s  1932 

Con  Trac  of  N  J  1st  5s. '33 

I  E&AlstM5s  1920  M-N 

Elec  &  Peo  Tr  stk  tr  ctfs 

Eq  11  Gas-B  1st  g  5s  1928 

Indianapolis  Ky  4s.  1933 

Interstate  4s  1943  ..F-A 

.Lehigh  Nav  44s  '14.Q-J 

KKs  4s  g 1914. y-F 

GenM  4  4s  g.l924.u,-F 
Leh  V  C  1st  5s  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.J-D 

Consol  6s  1923 J-D 

Consol  4  4s  1923. ..J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Beh  V  Trail  con  4s'35J-D 
1  st  series  B  5s  1 935. M-S 
New  Con  Gas  6s  1948  J-D 
Newark  Pass  con  5s  1930 
NYPh&Nolst4s'39J-J 
Income  4s  1939. ..M-N 
NoOhioTrac  con5s'19.J-J 
Penn  Cons  6s  1919  ..  Var 
Peun  <fc  Md  Steel  con  63. 
Pa  &  N  i"  Can  5s  '39.  A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst<fc  col  tr  5s'49  M-S 
Con*  col  tr  5s  1951  M-N 
Phil  Klec  gold  trust  ctts. 

Trust  certils  4s 

P  &  E  gen  M  6  g '20.  A-O 
Gen  M  4s  g  1920. .A&O 


Bid   I  Ask 


88Hlj   83 14 


115 


106  4 

884 

I05>4 


53 


U7Hj 

104m 

146 
97 


108 


914 

"u'4*4 
101 
76». 


100>4 


108  4 
103 14 


89 
55" 


110 


97^ 


101 


99 


92  4 
102  4 

95 
101  Hi 

76HJ 
108 


PHILADELPHIA 


Ph  <£>  Kead  2d  5s  '33.A-C 

Con  M  7s  1911 J-D 

Ex  imp  M  4s  g  '47.  A-O 
Terminal  6s  g  1941. y-F 
P  W  &  B  col  tr  4s'21.J-J 
Portland  Ky  1st  5s  1930. 
Koch  Ky&  Lcou5s'54J-J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  ind  gen  5s'19.J  -J 
Un  Kys  Tr  ctls  4s'49J«feJ 
United  Kys  Inv  1st  coil  tr 

stos  1926 M-N 

U  Trac  Pit  gen  53  '97  J  -J 
Welsbach  s  t  6s  1930.J-D 
Wiks-B  G  JiE  con53'55J-J 
UAl/iT  Jit  ntii 
Inactive  »mcL« 
Ala  Cons  Coai&  Iion.100 

Pret loo 

Atlanta  <te  Charlotte..  100 
AtlancoastL  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..60 

Prelerred 50 

Georgia  Sou  <fc  Fla...l00 

1st  pref 100 

2d  pref loo 

G-B-S  Brewing 100 

Bunds 

Juices  are  all  "  and 

interest." 

Anacoatia&  Pot  5s 

Atl  Coast  B(Ct)ctf  s  5s  J-D 

Ctfs  of  indebt  4s J  J 

6-20  yr  4s  1925 J-J 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  5s. 1916  M-N 

Exchange  3  4s  1930  J-J 

Bait  &  P  1st  6s  in  I  '11  A-O 

BSP&C  1st  44S  '63F-A 

Bait  Trac  1st  5s.. '29  M-N 

No  Bait  Div  5s  1942  J-D 

Cent'l  Kycon5sl932  M-N 

Extcfe  Imp  5s. 1932  M  S 

ChasCityity  lst5s'23  J  J 

Chas  Ky  G  &  El  5s  '99  M-S 


Bid    I  Ask 


99  V 

115     I 

99V10O 


98  4 
101 


101Hi 

74  "75" 
7934  80  >4 
883i    89 


40 


115 

o 

16 

"94" 
70 

1 


1004 
102 


100 

104 

93 


944 
1063, 


232 ' 
120 
6 
19 

"96" 

75 

2 


101 


100  H) 

104  Hj 

94 


9434 
107  4 


96 


96 


UAliTJillOUlJ: 


Bid 


Charl  C<fc  A  2d  7sT0  A-O 
City  <fc  Sub  1st  5s. .'22  J-D 
Cilydi  Sub(Was)lst5s'48 
Coaldi  1  Ky  1st  5s'2oF-A 
Col«fcGrnvlst68.1916J  -J 
Consol  Gas  6a. .1939  J-D 

Ctfs  indebt  44s J-J 

Cons  G  E  &  P  4  -js  '35. J  -J 
Fair&  CI  Tr  j.  st  5  s  '38.  A-O 
Ga&  Ala  1st  cou  os  '40J-J 
Ga(Jar<fcN  1st  5s  g  '29  J-J 
Georgia  P  1st  6s.. .'22  J-J 
GaSO&Flalst5sl945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1961  M-N 
Kuoxv  Trac  1st  6s  '28A-0 
BakeK  El  1st  gu5s'42M-S 
MaconKy&  Ltlst5s'63J-J 
Memphis  St  1st  5s'45  J-J 
M  etst(  Wash)lst5s'25F  A 
Mt  Ver  Cot  Duck  1st  6s. 
N  pt  NiteO  P  1st  5s'3S  M-N 
Nor&PorTr  lst5s'36J-D 
Noi'lout  st  1st  6s '44. .J-J 
North  cent  4  4s  1925  A-O 
Series  A  5s  1926. ...J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  6s  1997.  J -J 
Poto  Val  1st  5s  1941. .J-J 
Sav  bia&West5s'34  A-O 
Seab  <fc  Koan  5s  1926.  J-J 
South  Bound  1st  5s. .A-O 
U  El  B&P  1st  4  HiS'29  M-N 
UuKy<fcEUst4s'49  M-S 

income  4s  1949 J-D 

Funding  5s  1936. ..J-D 

VaMid  2d  ser  6s  'll.M-s 

3d  series  6s  1916.. M-S 

4th  ser  3-4-53  1921.  M-S 

5th  series  6s  1926.M-S 

Va  (State)  3s  new  '32. J-J 

Fund  debt  2-3s  1991.  J  J 

West  N  C  con  6s  1914  J  -J 

Wes  Va  C&  P  1st  Og'll  J-J 

WU  ite  Weld  &S..1935.J-J 


Ask 


105 
IOIHj. 
100  Ha  1014 


10734 

"tiiK 
96  4 

10334 

106 

112 

106 '4 

42  4 

5 

102  Hi 

10a 

95 

97 


107  4 

92 

8438 

61 

84Hl 
100 
106 
105 
105 

87 

87 
105 
100  Hi 
110 


IO8H1 

"84" 
97 

104H) 
100 
115 
10634 

43 

tj 

104 

110 

97 

98 


73 

73Hl 

9  2  Hi 

82  4 

88 

103  'e 

104 

109 

104 

105 

105 

108 
92  W 
84=| 
01H 
84  >j 


88 

88 
107 
100H 
U.2 


•Bid  and  asked;  no  sales  on  this  day.    H  Ex-n?hts.    ||  .£13  paid,    t  $  1 2  Hi  paid,    t  $13  Hi  paid,    i  $35  paid,    a  Kecoipts.  b  F25  paid.  o$30  paid.  d$42  4  paid. 
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Volume  of  Business  at  Stock  Exchanges 


ilA.NS  \ 


A  I 


1  .! 
Li, 


N  ,.'.\     tOllg.      LXlCIi       v     HANG] 
\\    >.iii.\  A  Il>  YEARLY. 


cndinj 
Dec.  2  1910. 


iay 

Wednesday 
Thursday.. 

Friday 

Tot 


Stocks. 


Shares. 


Par  value. 


Railroad, 

die. 

Bonds. 


65,354 
799,014 
557,318 

857,918 
837,844 


I 
..SOU: 

77,60 

7S,  139,350 


§731,000 

1,584,000 

1,658,500 
1,729,500 

1.5  IS, 500 


190,850      SO  .244. 500 


State 

Bonds. 


U.  S. 

Bonds. 


33j    ,  . 

N 
76,0  '" 
95,500 
83,000 

5429,500 


S5.000 


S5.000 


Sales  at 

New  York  Slock 

Excliange. 


Stocks — No.  shares 

Par  value 

Bank  shares,  par 

Bonis. 

Government  bonds 

bonds 

EH.  and  misc.  bonds. 

Total  bonds 


Week  endinj  D.c.  2. 


1910. 


1909. 


3,916,219        4,895,188 
?3 16,59  1.850S436  6 

S1J.300  8500 


85,000 

4*1.500 
9,244,500 


S9.679.000 


89.000 

687,000 

23,519,000 


S24, 265.000 


Jan.  1  to  Dec.  2. 


1910. 


157.0SLi.5Mi 

814,021,402,825 

$1,076,600 

S359.200 
39,892,550 

545, 7  78,200 


S5S6,029,950 


1909 


199,312,388 

-518, 240,053,350 

§178,950 

$761,700 

35,427,900 

1,182,766,600 


$1,218,950,200 


DAILY    TRANSACTIONS    AT   THE    BOSTON    AND    PHILADELPHIA 
EXCHANGES. 


Week  ending 
Dec.  2  1910. 


Boston. 


Listed 
shares. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday.. 


4,578 
31,721 

16,853 

27,252 
41,352 
31,397 


Unlisted 
shares. 


Bond 
stiles. 


Philadelphia. 


Listed 
shares. 


Unlisted 
shares. 


6,083 
20,401 

9,212 
16,270 
14,476 
17,373 


545,000 
54,000 
98,500 
95,000 
28,000 
20,000 


Total 153,153   83,815   5340,500   91,094   97,233   5532,200 


14,745 
18,672 
13,059 
16,468 
13,791 
14,359 


1,231 
21,227 
17,773 

19,0  ;-. 

20,921 
17,048 


Bond 
sales. 


$89,000 

103,600 
41,300 

]  30,300 

59,400 

103,600 


Outside  Securities 


Ail    bond   prices  are  now   "and   interest'    excejt    where  marked    "t. 


Bid 

12 

58 

120 

98 

Exc 

102 

/  80" 
15 

75 
Exc 

95 

/  30 

200 

95 

200 


Street  Railways 
York  City 
Bleeck  St  &  Ful  Fy  stk.100 

1st  mtge  4s  1950 J-J 

B'y  «fc  7th  Ave  stk. 100 

2d  mtge  os  1914_ J  " 

Con  5;  194! — See  Stock 
B'way  Surface  1st  5s  gu  1924 
Cent'l  Crosstown  stock. .100 

1st  mtge  6s  1922 M-N 

Cen  Pk  N  &  E  Rlv  stock.  100 
Christooh'l  &  10th  St  stk  100 
Col  &  9th  Ave  5s— See  Stock 
Dry  Dock  E  B  &  B — 

1st  gold  5s  1932 J-D 

Scrip  53  1914 F-A 

Eighth  Avenue  stock...  100 

.Scrip   6s    1914 F-A 

42d  &  Gr  St  F'y  stock..  100 
42d  St  M  &  St  N  Ave...  100 

1st  mtge  6s  1910 M-S 

2d  income  6s  1915 J-J 

Inter-Met — See  Stock  Excli 
Lex  Av  &  Pav  F  5s— See  Stk 
Metroool    St    Ry— See    Stk 

Ninth  Avenue  stock 100 

Second  Avenue  stock 100 

1st  M  5s  '09  ext  '10.. M-N 

CoasolSs  19  IS F-A 

e  Sixth  Avenue  stock 100 

Sou  Boulev  5s   1945 J-J 

SoFer  1st  5s  1919. A-O 

Third  Avenue  RR — See  Stk 

Tarry  W  P  &  M  5s  1928.. 

Y'kers  St  RR  5s  1946  A-O 
28th  &  29th  Sts  5s  '96. -A-O 
Twenty-third  St  stock..  100 
Union  Ry  1st  5s  1942... F-A 

Westchester  1st  5s  '43  J-J 

Brooklyn. 
Atlan  Avenue  RR— 

Con  5s  g  1931 A-O 

B  B  &  W  E  5s  1933 A-O 

Brooklyn  City  Stock 10 

Con  5s — See  Stock  Exch 

Bklyn  Hgts  1st  5s  1941  A-O 

Bklyn  Queens  Co  &  Sub — 

elst  g  5s  "41  op  1916  .J-J 

e  1st  con  5s  '41  op  '16  M-N 

Bklyn  Rap  Tran — See  Stock 

Coney  Isl  &  Bklyn 100 

1st  cons  g  4s  1948 J-J 

Con  g  4s  1955 ..J-J 

Brk  C  &  N  53  1939... J-J 
Kings  Co  El  4s — See  Stock 

Nassau  Elec  pref 100 

5s    1944 A-O 

1st  4s  1951— See  Stock 
N  W'b'g  &  Flat  1st  ex  4  Ms 
Btelnway  1st  6s  1922... J-J 

Other  Cities 
Buffalo  Street  Ry — 

1st  consol  5s  1931 F-A  1053.J 

Deb  63  1917 A-O  104 

Columbus  (O)  St  Ry 100  95 

Preferred. ..100  101 

Colum  Ky  con  5s — See  Phi  la  lis 

Crosst'n  1st  5s  1933. -J-D     

t  Conn  Ky  &  Ltg  com 100  74 

e  Preferred 100  79 

1st  &  ref  4  Ms — See  Stock  Exc 

Grand  Rapids  Ry  pref..  100  82 

e  Loulsv  St  5s  1930 J-J  105 

Lynn  &  Bos  1st  5s  1924. J-D  104 

t  New  Orl  Ry3  &  Lgt...l00  251' 

e  Preferred. 100  67>2 

Gen  M  g  4  Ms  1935— See  S  tk  Ex 

Pub  Serv  Corp  of  N  J...100  115 

Tr  ctfs  2%  to  6%  perpet  99i2 

North  Jersey  St  Ry..l00  60 

1st  4s  1948 M-N  73 

Cons  Tract  of  N  J 100  72- 

1st  53   1933 J-D  IO0I4 


40 

inge 

Exc 

Exc 

155 

10 

99 

56 

115 

60 

88 

Exc 

J  50 

75 

fnlO 

190 

100! 

65 


)0U" 

97 

165 

inge 

93 

100 

9712 
Exc 

60 

78 

75 

95 
Exc 


103 

EXC 

87 

102 


Ask 

21 

140  " 

100 

ilst 

105 
90 

85 

21 

85 

list 

100 
40 
303 
100 
300 


60 

list 
list 
list 
ISO 
16 

59 

130 
85 
92 

list 

80 
85 
20 
215 
102 
75 


103 
102 
170 
list 
102 

101 
991 

list 
75 
13 
80 

100 

list 


105 

list 

92 

106 


107 
105 
100 
104 

102 
,5 
81 

list 

85 

IO0I4 
10.; 

261 

list 
116 
100 

74 

73l2 
104l4 


Street  Railways 

Pub  Serv  Corp  N  J  (.Con) — 
New'k  Pas  Ry  5s  '30.. J-J 

Rapid  Tran  St  Ry 100 

1st   5s   1921 A-O 

J  C  Hob  &  Paterson — 

4s  g   1941 M-N 

So  J  Gas  El  &  Trac. . .  100 

Cu  g  5s   1953 M-S 

No  Hud  Co  Ry  6s  1914  J-J 

5a    1928 J-j 

Ext  5s   1924 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  opt  1914 A-O 

So  Side  El  (Chic) — See  Ch 
Syracuse  R  T  5s  1916  ..M-S 
Trent  P  &  H  5s  1943 . . .J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred   100 

Gen    4s    1934— See   Stock 
Unit  Rys  San  Fran — See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

Gas  Securities 

New  York 

Cent  Un  Gas  5s  1927 J-J 

Con  Gas  (N  Y) — See  Stock 

e  Mutual  <;as 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948 J-J 

N  Y  &  E  R  Gas  1st  5s  '44  J-J 

Consol  5s  1945.. J^J 

N  Y  &  Richmond  Gas..  100 
N  Y  &  Westchester  Ltg — 

Deb  g  5s  1954  guar  ...J-J 

Nor  Un  1st  5s  1927 M-N 

e  Standard  Gas  com 100 

e  P  eferre  '    100 

1st  5s  1930 M-N 

Other  Cities. 

Am  Gas  &  Elec  com 50 

Preferred 50 

Amer  Light  &  Tract 100 

Preferred 100 

Bay  State  Gas 50 

Bingh'ton   (N  Y)   Gas  Wks 

1st  g  os  1938. ..A-O 

Brooklyn  Un  Gas — See  Stk 
Buffalo  City  Gas  stock..  100 

1st    53    1947 — See    Stoc 
Cities  Service  Co 100 

Preferred 100 

Con  (ias  of  N  J  os  19  JO  _J-J 
Consumers'  L  H  &  Pow — 

5s     1938 ...;... J-D 

Denver  Gas  &  Elec 100 

Gen  g  53  1949  op M-N 

Elizabeth  Gas  Lt  Co 100 

Essex  &  Hudson  Gas..    100 

Gas  &  El  Bergen  Co 100 

e  Gr  Rap  1st  5s  1915 F-A 

Hudson  Co  Gas 100 

Indiana  Lighting  Co 100 

4s  1958  op F-A 

Indianapolis  Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  1937.. A-O 
e  Laclede  Gas 100 

e  Preferred 100 

Madison  Gas  6s  1926. ..A-O 

Newark  Gas  6s  1944 Q-J 

Newark  Consol  Gas 100 

eCon  g  53  1948 J-D 

No  Hudson  L  H  &  Pow — 

5s    1938..* ...A-O 

Pacific  Gas  &  E,  com. ..100 

Preferred 100 

Pat  &  Pas  Gas  &  Elec  100 

eCon  g  5s  1949 M-S 

St  Joseph  Gas  5s  1937.. J-J 


Bid 

105 
235 
102 

73 

123 

97 
103 
104 

95 
113 

99 
cago 
100 

97 

9'4 

40l4 
Exc 
Exc 

32 

86 

82 


10H 
Exc 

167 

10H 
101 

98 

35 

102l2 

S9 

55 

85 
104 


*50 

*41 
290 
102 

h 
95 

Exc 
5 

Exc 
60 
78 
93 

105 
190 

90 
300 
134 

78 

98 
134 

33 

64 

11 

80 
/  88 
1041.| 

85 
103 
126 

96 
103 

102 
68 

87 

80 

10012 

90 


Ask 


:45 


74 

131 

98 


113 
101 
list 
10215 


10 

11 
list 

list 
34 
88 
S312 


10212 
list 
1 73 '2 

102 

104 

100 

50 

103IO 
101 


52 

43 

292 

104 


100 

list 

0 

list 

61 

80 

96 


205 
92 

136" 

80 
101 
136 

35 

65 

20 

85 

9212 
10514 
102 
108 

"98" 

104 


69 

89 
86 

102l2 
93l2 


Eiectric  Companies 
Chicago  Edta  >n  1  0 — see  Ch 
Gr't  West  Pow  5s  1946      1 

'  Ings  Co  El  L  &  P  Co.  loo 
Narragan  (Prov)  El  Co..  50 
N  V  &  Q  EI  L  &  Pow  Co.  ion 

Preferred 100 

United  Electric  of  N  J._    100 

1st  g  4s  1949 J-D 

Western  Power  com 100 

Preferred 100 

Telegraph  and  Telephone 

c  Amer  Teles  &  Cable 100 

c  Central  &  So  Amer 100 

Comsi'l  Ua  Tel  (N  Y)___25 
Empire  &  Bay  State  Tel,  100 

Franklin   ._ _ 100 

eGold  &  Stock  Teleg_-.100 

e  Northwestern  Teleg 50 

P.ici.ic  &  Atlantic 25 

e  Pac  Telep  &  Teleg  pref  100 
Southern  &  Atlantic 25 

Ferry  Companies 

B  &  N  Y  1st  6s  1911 J-J 

N  Y"  &  E  R  Ferry  stk...  100 
1st  5s  1922 M-N 

N  Y  &  Hob  5s  May  '46  J-D 
nob  Fy  1st  5s  1946- -M-N 

N  Y  &  N  J  5s  1946 J-J 

10th  &  23d  Sts  Ferry...  100 
1st  mtge  5s  1919 J-D 

e  Union  Ferry  stock 100 

6  1st  5s  1920. .  _ M-N 

Short-Term  Notes 
Am  Cig  ser  A  4s  1911..  M-S 

Ser  B  4s  Mch  15  '12.. M-S 
Bait  &  Ohio  4  Ms  1913  J-D 
Bethleh  Steel  6s  1314.. M-N 
Chic  &  Alton  5s  1913.. M-S 
Cin  Ham  &  D  4s  1913.  J-j 
C  CC  &St  L  5s,  June  1911.. 
Hudson  Companies — 

0s  Oct  15  1911 A-O 

6s  Feb  1  1913 F-A 

Interb  R  T  g  6s  1911.. M-N 

K  C  Ry  &  Lt  6s  '12 M-S 

Minn  &  St  L  g  5s  1911. .  F-A 
a  N  Y  C  Lines  Eq  5s  'II -'22 

4  Ms  Jan  1911-1925 

N  Y  N  H  &  H  03  'U-'12._ 
St  L  &  SF  4  Ms  '12  op. F-A 

5s  Mch  1   1913 M-S 

South  Ry  g  5s  1913 F-A 

Tidewater  6s,  1913,  guar  .. 

Wabash  4Ms   1913 M-N 

West  Telen  &  T  5s  '12  F-A 
Westingh'se  El  &  M  6.3  1913 

5%  notes  Oct  1917.. A-O 

Railroad 

Chic  Peor  <k  St  L— 

Prior  lien  g  4  Ms  '30.M-P 
Con  mtge  g  5s  1930... J-J 
Income  5s,  July  1930 

Chicago  Subway 100 

Kan  &  Col  Pac  6s  1938. F-A 

Nat  Rys  of  Mexico — See  S 

Northern  Securities  Stubs.. 

Pitts  Bess  &  L  E 50 

Preferred 50 

c  Railroad  Securities  Co — 
III  C  stk  tr  ctfs  ser  A 52 

Seaboard  Company — 

1st   preferred 100 

Com   &  2d  pref — See  Ba! 

Seaboard  Air  Line — 
Coll  5s  ext  May  1911.M 

West  Pac  1st  5s  1933.. M-S 

Industrial  and  Miscel 
Adams  Exp  g  4s  19-i7__J-D 

Ahmeek  Mining 25 

Alliance  Realty 100 

American  Book 100 

American  Brass 100 

American  Chicle  com. -.100 

Preferred loo 

Am  Graphophone  com.  .100 

Preferred 100 

Amer   Hardware 100 

Am  Malting  6s  1914 J-D 

Amer  Press  Assoc'n 100 

Am  St   Found  new — See  S 

6s     1935 A-O 

Deb  4s  1923 F-A 

American  Surety 50 

American  Thread  pref 5 

Am  Tobacco  Co  eom 100 

Amer  Typef'ders  com 100 

Preferred 100 

Deb  g  6s  1939 W-N 

Amer  Writing  Paper 100 

Preferred 100 

1st  s  f  g  5s  '19red  105.J-J 
At!  Glf  &  W  I  SS  Lines. .  100 

Preferred 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Car 100 

Preferred 100 

Bethl'm  Steel  Corp — See  S 
Bliss  Company  com 50 

Preferred -..  50 

Bond  A  Mtge  Guar 100 

Borden's  Cond  Milk 100 

Preferred ...100 

British  Col  Copper. 5 

Butte  Coalition  Mining.   15 
Casein  Co  of  Am  com 100 

Preferred 100 

Casualty  Co  of  Amer 100 

Celluloid  Co 100 

Cent  Fireworks  com 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb6s'19  redatl05.M-N 

Chesebrough  Mfg  Co 100 

Chino  Copper  Co 6 

City  Investing  Co 100 

Preferred ..100 

eClafltn  (H  B)  com 100 

elst  preferred 100 

e  2d    preferred 100 

Col  &  Hock  Coal  &  I  pf.100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956 J-J 

Consol  Car  Heating 100 

Consol  Rubber  Tire 100 

Preferred ...100 

Debenture  4s   1951. -A-O 


Bid 

Ask 

ago 

ist 

871-> 

8J 

122 

124 

*S9 

90 

40 

50 

73 

78 

80 

85 

75 

77 

40>« 

4H-I 

65 

66I2 

78 

85 

117 

120 

105 

65 

40 

50 

110 

112 

118 

60 

90 

99 

90 

100 

93 

97 

20 

28 

55 

65 

97 

103 

107 

96 

30 

40 

65 

1 0 

27 

29 

96 

100 

9CS4 

100 

981« 

9hl2 

9918 

9i-Ss 

O..I- 

97'.2 

9814 

99 

971? 

98 

lOOlg 

10012 

99I4 

100 

981.1 

9l34 

100% 

low, 

98I2 

991.i 

991. 

100 

M5g% 

4 '4% 

WV,Y 

4'4% 

100 

101 

9734 

98 

9634 

97'- 

983S 

9834 

101 

1011" 

97!" 

991» 

100 

100 

iooss 

100 

f  85 


4 
108 
t  Ex 
100 
*32 
*70 

90 

77 
Exc 

9C7S 
'■  2  ., 


/  00 
►185 

115 
U3 
120 

220 
IOH2 
5 
20 

120 
100 

95 

tk  Ex 

1001" 

69 
205 

*41.> 

403 
40 

98 
97 

21" 
291j 
88I4 
Ids 
201; 
66 

90  " 
Ik  Ex 
124 
118 
250 
121 
106 

*6 
*171-> 
2-li 

50 
125 
132 


/ 

700 
+221' 

61 

101 

102 

93 

94 


45 
45 
401? 

3 

22 

/  40 


53 
5 

4 
110 
list 
112! 

:;  . 
76 

C5 

£0 
list 


923.1 


9U 
190 
120 
15-3 
125 
..'25 
104 


102 
100 
ilst 
102 

70 

210 

51 

106 

42 
100 
100 
31; 

30 

S9 


68'' 

30 

98 
list 
130 
122 
.60 
124 
108 
61; 

18 
31; 

58 
135 

e" 

40 


225„ 

63 
105 
106 

96 


421; 
4 


41 


Industrial  and  JVliscel 

c  I  1 .     :  I       100 

e  Preferred 100 

!■;..-;'  1  •  1  pper  Co...  10 
e  Diamond  Match  Co.. .100 
duPont  (E  I)  de  Nem  Po  100 

e  Preferred 100 

e  Gold   4  Ms   1936 J-D 

Electric  Boat 1 00 

Preferred 100 

Empire  Steel -.100 

Preferred 100 

e  General  Chemical 100 

e  Preferred. 100 

Goldfleld  Con  Mines — See  S 

Gold  Hill  Copper 1 

Greene-Cananea 20 

Guggenheim  Explor'n__100 
e  Hackensack  Water  Co — 

Ref  g  4s  '52  op  1912  ..J-J 

Hall  Signal  Co  com 100 

Havana  Tobacco  Co 100 

Preferred 100 

1st  g  5s  June  1  1922  .J-D 
Hecker-Jones-Jewell  Milling 

1st  6s   1922.  __ M-S 

Herring-Hall-Mar  new..  100 
Hoboken  Land  &  Imp.  .100 

1st  5s  Nov  1930 

Houston  Oil ..100 

Preferred 100 

Hudson  Realty 100 

e  Ingersoli-Rand  com 100 

e  Preferred 100 

Intercontinental  Rubber  100 
Internat'l  Banking  Co..  100 
Internat'l  Mer  Mar — See  S 
International  Nickel 100 

Preferred 100 

1st  g  5s  1932 A-O 

International  Salt 100 

1st  g  5s  1951 A-O 

International   .-diver 100 

Preferred 100 

1st   0s   19-18 J-E 

Internat  Smelt  &  Refg__10C 
Internat  Time  Record..  100 

Preferred 10C 

Jones  &  Laughlin  Steel  Co 

1st  s  f  g  5s  1939 M-N 

e  Lackawanna  Steel 100 

elst  con  5s  1950 M-S 

eDeb  5s  1915 .M-S 

Lanston  Monotype 100 

Lawyers'  Mtge  Co 100 

Lch  &  Wilkes-B  Coal 50 

cLorillard  (P)  pref 100 

Madison  Sq  Garden 10C 

2d  6s   1919 M-N 

Manhattan  Transit 20 

May  Dept  Stores 100 

Preferred 10C 

Monongahela  R  Coal 5C 

Preferred 1 50 

1  Mortgage  Bond  Co 10C 

Nat  B  in  lofl    it)  1  ..IOC 

Nation  U  Suretj  (ol  1      -.j     " 

New   stoc!: ;no 

e  Neva  I  ■ '         del     1  sr.  Sec 

Nev-Utaa  Mia  &  10 

!  e  i^iew  Central  Coal 
N  V  Air  Brake  6s-   £0  Sti  c! 

N  Y  Biscuit  6s  1911 M-- 

e  New  York  Dock 100 

c  Preferred    IO0 

N  Y  Mtge  &  Security...  100 

N  Y  Transportation 20 

Niles-Bem-Pond  com lOi 

Nipissing  Mines 

Ohio  Copper  Co .H 

e  Ontario  Silver 100 

(Jli.s  Elevator  com 10C 

Preferred __100 

Pittsburgh   Brewing 50 

Preferred 50 

Pittsburgh  Coal — See  Sloe 
Pope  Mfg  Co  com 10C 

Preferred 100 

Pratt  &  Whitney  preL.100 

Producers  Oil 100 

Realty  Assoc  (Bklyn). -.160 
Royal  Bak  Powd  com 100 

Preferred 100 

Safety  Car  Heat  &  Lt 100 

Seneca  Mining 

Singer  Mfg  Co 100 

South  Iron  &  S  com 100 

Preferred 100 

Standard  Cordage 100 

1st  M  g  5s  '31  red A-O 

Adjust  M  5s  Apr  1  1931.. 
Standard  Coupler  com..  100 

Preferred 100 

Standard  Milling  Co 100 

Preferred  __ -.100 

1st  5s  1930 M-N 

Standard  Oil  of  N  J 100 

Swift  &  Co— See  Boston  Stk 

1st  5s.  See  Chicago  S'k 
Texas  Companj' — See  Stock 
e  Texas  &  Pacific  Coal. -100 

Title  Ins  Co  of  N  Y 100 

Tonopah  Mln  (Nevada) 1 

Trenton  Potteries  com..  100 

Preferred  new 100 

Trow  Directory.. _ 100 

Underwood  Typewriter.  100 

Preferred ...100 

Union  Typewriter  com. .  1 00 

1st   preferred. __100 

2d  preferred 100 

United  Bk  Note  Corp...  50 

Preferred 50 

United  Cigar  Mlrs. 100 

e  Preferred 100 

United  Copper 100 

Preferred 100 

U  S  Casualty 100 

U  S  Envelope  com 100 

Preferred 100 

US  Finishing 100 

Preferred 100 

1st  g  5s  1919 J-J 

Con  g  5s  1929 J-J 

U  S  Steel  Corporation — 
Col  tr  s  f  5s  1951  opt  '11  . 
Col  tr  s  f  5s  '51  not  opt.. 

U  S  Tit  Gu  &  Indem 100 

e  Utah  Copper  Co — See  Stk 
Westchester  &  Bronx  Title 

&  Mtge  Guar 100 

Westingh'se  Air  Brake..  50 
West  El  &  Mfg  5s— Sec  Stk 
Worthingt'n  Pump  pref.  100 


Bid 

1  ; 

*  l;il.: 

8S78 
14o 
83 
83 
6>2 

To" " 
55 
94 
101 

tk  Ex 

*716 
*678 
1S7 

85 
20 

4 

8 

55 

103 
35 


734 
48 
110 
93 

100 

27 
90 
tk  Ex 
140 
90 
93 

s  'if 
50 
107 
110 
130 
180 
110 

IOII4 
36 
85 
9H 
87>2 

243 

230 

135 
35 
85 
*1 
55 

1C3 
*,1 

*2ld4 

1131' 

100 

62 

!  I'll 

stk  ; 
1*1. 

.  1, 

I    \r 

100 

20 

(.5 
200 

90" 
*103.j 

*ii. 
2 

49 

95 
*22~j 
*407]s 
Ixc 

58 

l~oVl-> 
144 
113 
ISO 
105 
134 
* 

340 

5 
10 

/  "16 

/      3 

too 

16 

50 

S3 
612 
Exc 
Ixc 
Exc 

95 
135 

*' 8 

4 
45 

30 

60 

99!  •■ 

45 
104 
103 
T49 
*50 

591 
100 
434 

10 
200 

50 
110 

95 
106 
100 

95 

114 
114 

e"xc" 

165 
•138 
Exc 

104 


Ask 


'2 
-I 
•  I 
"8 


H7, 

149 

^5 

86 

12 
63 
15 

62 
100 
1031 2 

list 

8ie 
5»« 

105 

86 
35 
6 
12 
59 

105 
40 


2712 
s9878 
list 
150 

92'.2 

95 
s   4U 

52 

SO 
113 
112 
140 
205 
115 


40 

9JS 

90 
248 
275 
145 

45 

"lis 

57 

,1)5 
75g 

L15  " 

105 

266 

I 

xlist 
1 
,.0 
dst 

00  ' 

2T0" 
5!2 
1C0 
11 
lSg 

-•'4 
CI 
97 
_314 

11st 

60 

78 
.04 
148 
120 
190 

10s 

136 

75 

350 

8 

16 

20" 

4 
40 

i¥" 

54 

87 

315 
list 
st 
list 
100 

"  ~&U 

8 
55 

62" 

101 

49 
108 
107 

52 

52 

6OI2 
105 
512 

20 
220 

n¥" 

100 

111 

105 
100 

11434 
11434 
92>2 

list 

170 

list 
108 


♦  Per  share,    b  Basis,     e  Sells  on  Stock  Exchange,  but  not  very  active.  /  Flat  price,     n  Nominal,     s  Sale  price,     t  New  stock,    x  Ex-div.     v  Ex-rlghte 
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riAlLKOAD    GrtOSS     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  twe 
columns  the  earnings  for  the  period  from  Ju!7  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  beg  n  with  July,  but  covers  some  othei 
period       The  returns  of  Ihz  electric  rai'ways  are  brought  together  separately  on  a  subsequent  pays. 


ROADS 


Latest  Gross  Earnings. 


Week  or 
Mon'h. 


Ala  N  O  &  Tex  Pac 

N  ' 

Ala  &  Yicksburg. 
\  .  &  P 

Ala  Tenn  .v  North 
Atch  Topeka  &  S  Fe 
Atlanta  Blrm  &  Atl 
Atlantic  Coast  Line 
0  Baltimore  &  Ohio 

is  &  l  i  I 
Bangor  &  Aroostook 
Bellefonte  Central.. 

Boston  <fc  Maine 

Brldgeton  &  Saco  K 
Bull 

Buffalo  &  Susq 

i  an. i  lian   Mil  tnern. 

Canadian  Pacific 

Central  of  Georgia. 
Central  d1  New  jer. 

Centra!  Vermont 

Chattanoo.'a  South. 
Ches  &  Ohio  Lines. 

Chicago  &  Alton 

Burl  &  Qulncj 
V  Chic  Great  West. 
Chic  Ind  &  Loulsv. 
Chic  lnd  &  .Southern 
Chic  .Mil  &  St  Paul. 

Ch  Mil  &  Pug  Sd. 
Chic  &  .\ortii  . 
Chic  St  P  M  &  Om. 
Cln  Ham  &  Dayton 
Clev  Cln  Chic  A  St  L. 
Colorado  Midland.. 
Colorado  &  South. . 

Copper  Range 

Cornwall 

Cornwall  &  Leban.. 

Cuba  Railroad 

Delaware  &  nuusji, 
Del  Lack  &  West.. 
Denv  &  Rio  Grande 
Denver  N  W  (t  Pac 
Det  To!  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range 
Dul  Sou  Sh  &  Atlan 
El  Paso  &  Sou  West 

Erie 

Falrchlld  &  Nor  E. 
Fonda  Johns  &  Glov 
Georgia  Railroad  .. 
Georgia  South  &  Fla 
Grand  Trunk  Syst.. 

Grand  1  rk  \\  est. 

Det  Gr  Hav  . 

Canada  Atlantic. 
G-  at  Northern  Syst 
G  ;lf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Internat  &  Gt  Nor. 
a  Interoceanie  Alex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  C  Mex  &  Orient. 

Lehigh   Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Loulsv  Hend  &  St  L 
j  Loulsv  &  Nashv.. 
Macou  &  Blrm'ham 

Maine  Central 

Maryland  &  Penna. 
a  Mexican  Railway. 
a  Mexico  Nor  West . 
Michigan    Central 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  Ml 

Chicago  Division] 
Mississippi  Central. 
«  Mo  Kan  &  Texas. 
Mo  Pac  &  Iron  Mfl 

Central  Branch. J 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mex.f. 
Nevada-Cal-Oregon . 

Nevada  Central 

N  O  Great  Northern 
N  O  Mobile  &  Chic. 
N  Y  Out  &  W'esteri. 


,  No\ 

k  No\ 

ls1  \\  k  Nov 

October  .. 
.'id  wk  Nov 
October  .. 
October   .. 

October   .. 

October   .. 

ber  .. 

September 

v    AO\ 

September 

<1U   V.  K    .\o\ 

3d  w 

3d  wk  Nov 

September 

k  Nov 

ad  wk  Nov 

3d  wk  Nov 

3d  wk  Nov 
3d  wk  Nov 

See  New 
October  .. 
October  .. 
nber 
October  .. 
October   _. 

See  New- 
October  .. 
3d  wk  Nov 

August 

October    .. 

in  ber 

October   ._ 

iber 

October   .. 

3d  wk  Nov 

..  No\ 

3d  wk  Nov 

3d  wk  Nov 

3d  wk  Nov 

October  .. 

.Id  wk  Nov 
October  __ 
October  _. 
October  .. 
October  .. 
October  .. 
— See  Sout 
3d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
October  .. 
September 
September 
October  .. 
3d  wk  Nov 

M  (A 

2d  wk  Nov 
September 
October  _. 
3d  wk  Nov 
October  _. 
October  _. 
October   .. 
September 
September 
3d  wk  Nov 
October   .. 
October  .. 
October   .. 
2d  wk  No\ 
October   .  _ 
— See  New 
3d  wk  Nov 
2d  wk  Nov 
3d  wk  Nov 

September 
October  .. 

3d  wk  Nov 
September 
3  -  ■•■  . 

3d  wk  Nov 
eptember 
September 
Wk  Nov  19 
September 


Current 
Year. 


60,000 
31,000 
26,000 

9,931,805 
60,061 

8,168,817 

136, 

259,559 

8,790 

4,085,314 

4,750 

198, 0k». 

202.422 

295,500 

376,619 

1,812 

651,209 

335,804 

274,208 

109,634 

York  C  en 

6,508.261 

1,319,990 

1,662,073 

864,097 

York  l  en 

203,964 

383,825 

66,774 

11,906 

30.403 

190,692 

1 ,70.'. 

3,218,296 

152,200 

39.285 

42.477 

20.645 
922,872 

64,150 

602,817 

5,115,689 

1,900 

78,832 

316,283 

hern  Kail 

910,786 

106,425 

46,378 

10,21  i 
6,401,109 
160,657 
770.751 
5,61  7,669 
187,000 
162,  tStl 

65,749 
313,402 
951,102 

38,900 
3,384,100 

39,858 

/nc.62 

120,030 

116,171 

1,142,255 

15,626 
823,574 

42,284 

159,700 

218,690 

York  Cen 

15,249 
120,597 
491,507 

79,273 
3,164,140 

1,089,000 

970.828 

1,202,300 

7,357 

6.046 

143,024 

35,550 

826,343 


Previous 

Year. 


66 

33 

29 

6 

9,444 

55 

2,503 

7,840 

'.i.i 

256 

6 

3,914 

4 

187 

236 

3a7 

258 

349 

1 

618 

330 

289 

1  12, 

tral. 

6,553, 

1,020, 

i   \'.n, 

885, 

tral. 

243, 

375, 

62, 

14, 

38, 

156, 

3,261, 

473, 

23, 

30, 

38, 

19, 

1,280, 

59, 

584, 

5,180, 

1, 

71, 

318, 

way. 

885, 

1-1  , 

42, 

57, 

7.253, 

177. 

760, 

5,301, 

177, 

84, 
229, 
861, 
36, 
3,344, 
34 
,744 
110, 
105 
1,068, 
16 
782 
39 
138, 
122, 
tral. 
16 
144, 
492 


001 

000 

15 

348 
930 
7  7  ( 
698 
. 

,084 
,68 
,354 
,389 
. 

,890 
,9Ud 
,000 
.900 

. .  i  a 

,338 
,490 
,414 

,1 

',679 
,498 

,305 
,687 
,348 
,236 
,624 

,962 
,855 
,557 
020 
,156 
698 

,250 
100 

322 
012 
046 
069 
476 
996 
085 
884 
198 
130 

456 

16L 
753 

966 

432 

844 

602 

000 

I 

921 

382 

897 

500 

381 

866 


July  1  to  Latest  Date. 


Current 


16 


214 
849 
745 
785 
135 
518 
100 
973 

159 
897 
785 


72,175 
2,856,104 

1,064,000 
934,410 

1,116,271 
10,525 

,  ,  .  -i  ■ 

105,979 
34,206 

713,930 


12 


21 


,219,551 

I 

,070,870 
,021,842 
,684,444 

995,959 
31,069 
,215,892 
16,022 
,020,22, 
593.853 

,150.130 
,140,651 

,000,435 

33,595 

,212,985 

,161,856 

,251,517 
,590,235 

,352,306 
,795,113 

,987,850 
,443,699 

758,162 
,086,294 
137,508 
60,125 
103,251 
821,883 

,354,823 
,289,658 

850,559 
809,779 
484,420 
,516,927 
,436,166 
,371,061 
,231,648 
8,016 
356,166 
,042,208 

,085,905 
,188,572 
755,788 
746,510 
,364,061 
476,017 
,186.401 
763,629 
815.419 
265,181 
292,435 
891,324 
527,437 
779,373 
409,081 
173,594 
/nc.260 
363,548 
317.667 
581,867 
51.184 
,292,965 
163,085 
,082,800 
774,440 

298,973 
.179,859 
,740.426 


Previous 
Year. 


1,191,792 

588,014 

508,785 

17,414 

34,879,236 

999,960 

8,334,509 

30,518,589 

2S.7. 9U9 

950,551 

21,062 

15,573,202 

15.353 

3,81S,oOS 

663,683 

5,17. 

38, 870,7!  0 

4,862,192 

1,018,112 

29,037 

12,268,371 

5,816,864 
72 

4,800,961 

2,430,197 

23,610,689 

1  9.738,374 

5.261,453 
3,336,250 

867,475 

6,750,238 

140,479 

56,644 

113,738 

641,234 

4, St. . 

12,257,177 

9,891,829 

,831 

660,065 

748,362 

488,597 

5,484,405 

1,421,220 

2,328,575 

18,894,541 

7,503 

321,666 

1,015,690 


230.437 
10,256,164 

21,819,094 

2,854,041 

24,698,010 

173,144 

18,110 

436,498 

672,818 

2,739,215 


18,074,882 

2,336,793 

769,678 

828,290 

24,943,156 

491,290 

1.992,264 

19,294,070 

3,462,782 

3,076,629 

1,328,201 

681,589 

3,018,670 

679,153 

11,912,704 

151,392 

,238 

316,364 

292,254 

20,108,907 

52,559 

3,252,151 

148,963 

2. SI. j, 000 

411,319 

343,515 

2,096,625 

10,246,620 

195,991 
9,425,147 

21,439,961 

2,781,413 

21,4  96,708 

222.704 

18. 449 

312,792 

597,652 

2,432,353 


ROADS. 


Latest  Gross  Earnings. 


Week  or 
Month. 


N  Y  N  H  &  Hartf.. 

e  N  V  C  &  Hud  Riv. 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  Ind  &  South 
Michigan  Central 
Oleve  C  C  &  St  L. 
Peoria  &  l-'astern 
Cincinnati  North 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
Toledo  &  Ohio  C. 
Tot  all  lines  above 

N  Y  Susq  &  West.. 

Norfolk  .Southern.. 

Norfolk  &  Western. 

Northern   Central.. 
;  tiern  Pacmc 

Pacific  Coast  Co... 

i    CO 

a  Penn — E  of  P  &  E 
,t  West  of  P  &  E. 

■.     ■    larquette 

Phlla  Bait  &  Wash. 

. .  cin  Cli  &  St  c. 
Raleigh  &  Southp't 
Reading     Company 

Phlla  &  Reading. 

Coa!  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

i  i  rrande  June 

Rio  Grande  South.. 
Rock  island  Lines.. 
St  Jos  &  Grand  Isl. 
St  Louis  &  San  Fran 

Chic  &  East  I11-. 

/  Evansv  &  Ter  H 

Total  of  all  lines. 
St  L  Rky  Mt  &  Pac. 
St  Louis  Southwest. 
San  Ped  L  A  &  S  L. 
Seaboard  Air  Llne.l 

Atlanta  &■  Blrm.  } 

Florida  W  Shore] 
Southern  Indiana.. 
Southern  Pacific  Co 
Southern  Railway.. 

Mobile  &  Ohio 

Cin  N  O  &  Tex  P. 

Ala  Great  South. 

Georgia  Sou  &  Fla 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomoigbee  Valley.. 
Union  Pacific  Syst. 

\  andalia 

Virginia  &  Sou  West 

Waoash 

Western  Maryland. 
W  Jersey  &  Seash.. 
Wheellng  &  Lake  E 
Wrlghtsvllle  &  Tenn 
Yazoo  &  Miss  Vail. 


October  .. 
October  .. 
October  .. 
October  .. 
October  .. 
October  .. 
October  .. 
October  .. 
October  .. 
October  .. 
October  .. 
October  .. 
October  .. 
October  .. 
October  __ 
October  _. 
October  .. 
October  _. 
b'e  ember 
September 
September 
October  .. 
October  .. 
October  __ 
October  ._ 
octo.> 
October 

October 

October  __ 
October  .. 
September 
a  ber 
3d  wk  Nov 
October   .. 
September 
October   .. 
October   __ 
October 
October 
October 
3d  wk  Nov 
September 

3d  wk  Nov 

September 
October  .. 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
.->eptemuer 
3d  wk  Nov 
3d  wk  Nov 
.^epiember 
October  .. 
September 
October   .. 
3d  wk  Nov 
September 
October   .. 

October 

September 
October  -. 


Curreii- 
Year. 


5,571,071 
9,166,923 
4,399,1 

495,28;. 

327,011 
2,706,510 
2,868,096 

,7-:  j 

117,580 
1  ,63  1,951 
831,91 

1,093,571 
500,823 

335,52 
248,034 
3,300,51 

1,180,907 

.     I     . 

753,157 

i 

14576084 

Inc.  12 

1,4  53,  ..2, 

1,600,081 

,1 

15,332 


Various  Fiscal  Years. 


Bellefonte  Central 

Delaware  &  Hudson 

a  Mexican  Railway 

a  Mexico  North  Western 

c  N  Y  Central  &  Hudson  River- 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Somhetu. 

Michigan  Central 

Cleve  Cin  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Toledo  &  Ohio  Central 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Plttsb  &  Erie.. 

d  vVest  of  Plttsb  &  i^rie  _ 

Phlla  Baltimore  &  Washington. 
Plttsb  Cin  Chicago  &  St  Louis. . 

Rio  Grande  Junction 

Texas  &.  Pacific 

West  Jersey  &  Seashore 


4.003 

2,992 

996 

176 

101) 

11 

6,622 
152 

4,074 

1,171 
228 

5,475 
194 
290 
634 


362 
642 
004 
133 
. 
925 
782 
136 
796 
671 
649 
117 
237 
034 
845 


432,987 

155,996 

12478958 

1,217,748 

230,423 

184,514 

82.473 

47,711 

377,123 

7,242 

20,894 

87,345 

6,7  .  1 

8,905,657 

973.067 

116,519 

592,310 

665,658 

487,730 

612,581 

32,710 

965,137 


5,417,411 

8,889,031 

,307,    , 

324, 804 

2,700,718 

2,585,574 
294,366 
119,076 

1, 601,08c 
321,384 
984,127 
384,832 

23017  .  :. 

326,381 

229.20S 

15,354 

1,245,307 

714,352 
,oi, 
14773884 
1,400 

.  i09,464 
1,504,481 
-),9t,9,,  , 
14,265 


July  1  to  Latest  Date. 


t  urn  ir 
Vein 


1,062,620 

1,444,847 

r,  507,467 

143,901 

9o,2oL. 

12,495 

5,410,161 

147,185 

i, 828, 766 

1,085,712 

216,429 

5,130,907 

148,417 

235,858 

655,492 

401,354 

120,762 

12654702 

1,167,245 

195,111 

183,269 

80,340 

51,181 

353,881 

6,74! 

19,261 

94,120 

6,2j 

8,890,381 

863,432 

111,704 

574,1  ti 

610,391 

437,630 

619,874 

37,270 

024,095 


S 
22,046,413 
3o,871,08E 

17,580,259 
02,762 

1,100,586 

10,621,999 

10,858,400 

1,517,324 

484,447 

6,30! 

1,7  98,688 

3,876,970 

1,985,879 

93,415,703 

1,246,136 

940,040 

12,591,374 

4,401,377 

.1  ... 
2,337,542 
... 
56,509,707 
Inc.  2, 28 
5,7  16,37; 
6,846.076 
12, Ut 

52,148 


21 


892,138 
679,040 
571,176 
550,070 
287,3!  I 
258,986 
282,660 
458,949 
821,545 
278,299 
982.237 
082,082 
707,158 
952,635 
898,160 


7,797,661 


Period. 


Jan 

Jan 
Jan 
Jan 


Jan    1 


Jan 
Jan 


Jan    1 


Jan 

Jan 

Jan 

Jan    1 

Jan    1 

Jan    1 

Jan 

Jan 

Jan 

Jan 

Jan 
hi 

Jan 
an    1 
7>ec  1 

Jan    1 

Jan    1 


to  Oct 

to  Sept 

to  Nov 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oc. 

to  Oct 

to  Oct 

to  Sept 

to  Nov 

to  Oct 


474.496 
,372.616 
,039,628 
,205,598 
,739,51(1 
.767,431 

930,540 

,545,512 

21  ,t.2 

527,100 
,570,852 

:•  l  ,08: 

,911,422 
,795,72  I 

426,587 
,4  11,41: 
,003.350 
,967,569 
,580,589 
70,920 
,148,t,37 


Current 
Year. 


$70,343 
14,899,13( 

7,201,800 

1,843,337 

82,941,864 

41,290,387 

4,573,643 

3,032,345 

24,609,403 

25,039,728 

2.909,083 

1,074,413 

14,588,878 

2,775,033 

9,326,499 

4.151,566 

216321842 

10,591.771 

137025050 

I  I    66 

15,929,387 

28,1 ,41 

8  13.17C 

13,976,178 

5,567,521 


Previous 
Year. 


20,969,571 

'.nc.4,680 

16,793,474 

1,909,892 

1  ,1  14,441 

9,953,284 

10,126,599 

1,126,348 

450,827 

6,053,791 

1,203,759 

3,538,274 

1,548,206 

87,913,576 

1,128,372 

862,940 

11,553,005 

4,360,977 

J1,19S,295 

2,271,721 

,  i    7,027 

55,079,207 

4,200 

9,902 

6,166,176 

11,096,368 

49,535 


14,343 

8,860 

23,203 

481 

267 

192 

23,777 

443 

14,327 

3,899 

861 

19,089 

568 

4,542 

2,118 


,383 
000 
,385 
,534 
,615 
,370 
,070 
,680 
,039 
,589 
,778 
,006 
,887 
,978 
,782 


7,276,262 


346 

46,311 

22,761 

3,999 

3,421 

1,517 

890 

6,146 

19 

460 

1,578 

IS 

32,474 

2,391 

416 

11  ,823 

1,733 

2,643 

2,471 

72 

3,174 


,357 
,921 
,235 
,847 
,113 
,035 
,539 
681 
789 
667 
888 
851 
222 
013 
781 
841. 
046 
069 
015 
626 
137 


Previous 
Year. 


I 


$50,314 

14,165.202 

6,505,900 

1,02  9,068 

76,638,451 

37,038,582 

4,077,233 

2,571,125 

2,543,654 

22,634,621 

2,462,701 

975,457 

11,836,433 

2,573,816 

8,209,747 

3,177,743 

194739  563 

10,072,071 

125222056 

'  i 

14,631,387 

!4, 686,468 

765,504 

12,764.84a- 

5,041.621 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries- 


id  week 
3d  week 
4th  week 
1st  week 
2d  week 
3d  week 
4th  week 
1st  week 
2d  week 
3d    week 


Sept 

Sept 

Sept 

Oct 

Oct 

Oct 

Oct 

Nov 

Nov 

Nov 


(39  roads). 
(40  roads). 
(46  roads) . 
(42  roads) . 
(42  roads). 
(42  roads). 
(46  roads). 
(4 1  roads) . 
(43  roads) . 
(40  roads) . 


Cur'nt   Year 


13.898,196 
14,164.775 
19,035,149 
14,399,649 
14.838,200 
15,114,753 
20,827,936 
14,198,8351 
14,555,983 
14.278.8521 


Prev's  Year 


13,014,025 
13.566,355 
18,221,030 
14,023,816 
14,158,835 
14,512,278 
20,204,138 
13,836,545 
14,373,360 
13.578,646 


Inc.  or  Dec. 


+  884,171 
+  598,420 
+  814,119 
+  375,833 
4-679,365 
+  602.475 
+  623,798 
+  362,290 
+  182,623 
4-700,206 


% 

6.80 

4.41 

4.47 

2.68 

4.80 

4.15 

3.06 

2.61 

1.27 

5.16    J 

Monthly  Summaries. 


Mileage  Curr.Yr.  Prev.Yr. 

January    ...236,758  231,362 

February    ..236,852  231,652 

March 235,925  230,841 

April 237,569  232,463 

May 237  560  232,494 

June .238,108  232,054 

July 238,169  233,203 

Autrust 238,493  239,404 

September.. 233, 428  229.161 

October    ....   81,498  79,146 


Current   Yr.  PreviousY 


210 
202 
23  7 
"*  25 
234 
237 
230 

252 
69 


S 
,302,219 
,258,490 
533.005 
,225.590 
310.642 
036,159 
,615,776 
005,972 
711,515 
,014,101 


182,649,825 
171,159,723 
204,910,997 
196,595,911 
201,069.381 
209,270,887 
217,803,354 
235,720,000 
242,562,898 
67,173,773 


Inc.  or  Dec. 


+  27,652 
+  28,098, 
+  32.616, 
+  28.629 
+  33.241 
4  27,765. 
+  12.812 
+ IS, 279 
+  10.148 
+  1,840 


394 
767 
008 
685 
261 
272 
422 
972 
617 
328 


15.14 

16.15 

15.92 

14.56 

16.53 

13.27 

5.90 

7.75 

4.19 

2.14 


a  Mexican  currency  d  Cover-  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  & 
N.  Y.  Ry.,  the  latter  of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission,  t  Includes  Evansvll'e  & 
Indiana  RR.  g  Includes  the  Cleveland  Lorain  &  Wheeling  Ry.  in  both  years,  n  Includes  the  Northern  Ohio  RR.  p  Includes  earnings  of  MasonOlty 
&  Ft  Dodge  and  Wise  Minn.  &  Pacific,  s  Includes  Louisville  &  Atlantic  from  July  1  1909  and  the  Frankfort  &  Clncinnat'  from  Nov  1  1909.  t  la* 
Blades  the  Mexican  International  from  July  1910.     u  Includes  the  Texas  Central  In  1910, 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third 
of  Ni                 •      The  table  covers  40  roads  and  shows  5.16% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  Week  of  Xorenber. 


Alabama  Great  Southern 

Atlanta  Blrm  &  Atlantic 

Buffalo  Rochester  &  Pittsb 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia 

Chesapeake  &  Ohio  Lines 

Chicago  &  Alton 

Chicago   Great   Western 

Chicago  Ind  &  Louisville 

Cln  New  Oil  &  Texas  Pacific. _ . 

Colorado   &  Southern 

Denver  &  Rio  Grande 

Detroit   &   Mackinac 

Detroit  Toledo  &  Ronton 

Ann  Arbor  

Duluth  South  Shore  &  Atlantic 

Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western \ 

Detroit  Gr  Haven  &  Milw._| 

Canada  Atlantic j 

International  &  Great  Northern 

Interoceanlc  of  Mexico 

Kansas  City  Mexico  &  Orient.. 

Louisville  &  Nashville 

Mineral  Range 

Minn  St  P  &  S  S  M 1 

Chicago  Division j 

Missouri  Pacific 

Mobile  &  Ohio 

National  Railways  of  Mexico- . 

Nevada-California-Oregon 

Rio  Grande  Southern 

St  Louis  Southwestern 

Seaboard  Air  Line 

Southern  Railway 

Texas  &   Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 


Total  (40  roads) 

Net  increase  (5.16%). 


1910. 


1909. 


S 

82,473 

60,061 

198.095 

363,100 

,106,000 

295,500 

651,209 

335,804 

274,208 

109,834 

184,514 

383,825 

512,200 

20,645 

39,285 

42,477 

64.150 

47,711 

910,786 


187.000 
162,758 

38,900 
1,142,255 

15,249 
491,567 

1,089,000 

230,423 

1,202,300 

7,357 

11,925 

290,034 

432,987 

1,217,748 

377,123 

20,894 

87,345 

592,310 


14,278,852 


80,340 

55.930 

1  .7,019 

357,900 

,993,000 

258,900 

618,414 

330,189 

289,679 

112,498 

183,269 

375,855 

473,100 

19,646 

30,322 

38,012 

59,476 

51,181 

885,456 


177,000 

143,019 

36,500 

1,068,745 

16,159 

492,785 

1.064,000 

195,111 

1,116,271 

10,525 

12,495 

235,858 

401,354 

1,167,245 

353,881 

19,261 

94,120 

574,101 


13,578,646 


Increase.   Decrease. 


S 
2,133 

4,131 
11,076 

5,200 

113,000 

36,600 

32,795 

5,615 


1,245 
7,970 
39,100 
999 
8,963 
1,465 
4,674 


25,330 


10,000 

19,709 

2,400 

73,510 


25,000 
35,312 
86,029 


54,176 
31,633 
50,503 
23,242 
1,633 


18,209 

734,652 
700,206 


15,471 
2,864 


3,470 


910 
1,218 


3,168 
570 


6,775 


34,446 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 


Roads. 


Gross  Ear~ni7igs 

Current        Previous 
Year.  Year. 

$ 


Net  Earnings 

Current        Previous 
Year.  Year. 

$ 


Atch  Top  &  Santa  Fe.b. Oct   9,931,805      9.444,348    #.762,648    #,587,499 
July  1  to  Oct  31 36,091,145  34,879,236.718,498,835^13,334,985 

Atlanta  Birm  &  Atlantic. Oct       244,915  237,438  67,239  76,298 

July   1   to  Oct  31 909.590  832,169  222,675  190,100 

Atlantic  Coast  Line-a.-.Oct  2,557,255  2,503,776  801,045  886,681 

July   1    to   Oct  31 9,021,843  8,334,509  2,301,817  2,209,894 

Bangor  &  Aroostook Oct       269,559         256,085  99,781  98,884 

_^     July   1    to  Oct  31 995,959  950,551  344,756  375,219 

Boston  &  Maine,  b Oct   4,085,314      3,914,354  1,163,360  1,316,966 

July  1   to  Oct  31 16,215,892    15,573,202  4,692,555  5,313,408 

Buffalo  Roch   &   Pitts. b-Oct       889,593          800,899  317,124  294,088 

July    1    to   Oct   31 3,369,847      3,232,212  1,298,960  1,289,362 

Canadian  Pacifica Oct  10,229,370     9,744,597     4,505,160     4,386,297 

July   1    to   Oct  31..       __37,669,130   32,034,790   15,593,052    13,262,116 

1,251,257        ..427,373        (.488,021 
4,056,892    (.1,174,510   (.1,237.057 

2,100,237      2,651,357 

7,468,921 

673,073 

2,358,227 

7.546 

77,947 

698,690 

2,235,180 

35,263 

122,258 

660,646 
2,120,450 

5,963 
28,897 

71,683 

346,454 

',289 

5,004,032 

3,644,744 


Central  of  Georgia.a Oct  1,244,300 

July   1   to   Oct  31 4,295,951 

Chic  Milw  &  St  Paul. b-. Oct  6,508,261      6,553,305 

July  1  to  Oct  31 24,352,306   23,610,689 

Chic  Milw  &  Pug  Sd  b  Oct   1,319,990 
July   1   to   Oct  31 4,795,113 


1,029,687 


8,309,555 
034,969 


Tacoma    Eastern Oct 

July   1   to  Oct  31. 

Chic  -            inn  &  O-b 
.    1    to  Oct  31  - . 
Colorado                   -        ..Oct 



49,576 
221,732 

Oct    1,602,073 

„    5,987,850 

203,964 

7 r.H.l  02 


Colorado    <ic  Southern.  b-Oct  1,632,436 


.Oct 


599.281 

1,867,193 

58,287 

160,488 

660,027 
2,180,752 

7,575 
28,740 

40,089 

196,596 

1,590,829 

5,841,830 

51,000 

Jan     i  to  Sep.   30  ..26,654,640   25,323,063    11,432,412    11,394,951 

Syracuse  Bing  &  N  Y.b — ■ 


July   1    to   Oct   31 

Cornwall  .  b 

July  1  to  Oct  31 
Cuba  RR Oct 

July  1   to  Oct  31 

Del  Lack  &  Western. b- -Oct  3,218,296 

July   1    to   Oct   31 12,354,823    12,257,177 

July   1   to  Sept  30 9,136,527      8,995,927 


5,996,  13  i 

1 1 ,906 
60,125 

190,692 
821,883 


1,494,236 
5,261,453 

243,962 

867,  175 

1,609,924 

5,665,391 

14,020 
56,644 

156,698 

641,234 

3,261,250 


July    1   to  Sent  30 302,623  271,169 

Jan     1  to  Sept  30 793.199  728,320 

Detroit  &  Mackinac. a- --Oct         99,021  108,812 

July    1    to   Oct    31 418,113  425,2  g 

Erica Oct   5,115,689  5,180,085 

July   1   to  Oct  31 20,231,648  18,891,541 


Faircl                irtheast- b-Oct  1,900 

Jul;  8,016 

Fonda  Johnst  &  Glov.a.Oct         78,832 
July  1   to  Oct  31 350 

Georgia    RR.b Oct      316,283 

v    1    to   Oct   31 1,042,208 

Illinois  Central. a Oct  5,617,669 

July   1    to   Oct   31 20, 70.'i, 029    19,294,071 

g  Interocear.ic  of  Mex.  ..Oct       7,05,502         727,507 
,    1    to   Oct   SI 2,860,196 

Iowa  Central  a Oct      334,160 

July   1   to  Oct  31 1,188,486 

Kansas  City  Southern_b.Oct       951,102 
July   1   to  Oct  31 3,527,437 

Lexington   &  Eastern. b-Oct 
July  1  to  Oct  31 

Long  Island Oct 

Jan    1    to   Oct   31 

Louisville  &  Nashville.b-Oct  4,922,964 
July  1   to  Oct  31. 18,302,002 

Maine  Central .  b Oct      8 2.". ... 7  t 

July   1    to   Oct   31 3,292,965      3,252,151 

Minneap  &  St  Loui3_a--Oct       524,091  566,024 

July   1   to  Oct  31 1,925,443  1,826,609 

Missouri   Kans  &  Vex. b-Oct   3,164,140  2,856,104 

ggJulr   1    to   Oct   31 10,256,164  9,425,147 


1,884 
7,503 

71,108 
32  1 

318,130 
l  ,015,690 

5,301.0(12 


2,609,020 
3 2 7.5 03 
1  ,10,8,100 
861,897 
3,018,670 
39,858  34,866 

170.594  151,.'«)2 

Inc     62,744 
Inc  672,359 

4,706,690 

10,924,717 

782,135 


136,636 

308,220 

2  1,928 
gl27,821 

1,357,663 
5,903,109 

defl,002 
def9,072 
45,205 
203 

110,5  '•••• 
2  1 3 ,191 

1,483,163 

4,875,389 

288,095 

1,00  1,50,0 

h 7 7.0!)  | 

,770 

387.856 

1,346, 

12,978 

60,304 


146,443 

334,702 

35,362 

122,702 

1,704,180 

5,470,214 

def  611 
def5,200 

38,116 
181,860 

110 

275,1  12 

1,292,786 
3, I  12,524 

2  4  5,198 
854,037 

.(98,246 

'(287,354 

3  21,453 
1,020.237 

6,861 
37,942 


Dec  43,141 
Dec  92,981 

1,697,028      2,057,058 


5,542,519 
263,775 

1,005,423 
A' 100,805 
/C602.745 

1,277.072 

3.216,086 


6,864,360 

258,488 

1,210,223 

fcl98,757 

£658,704 

1,324,723 
3,590,0  12 


Roads. 


Gross  Earnings — 

Current        Previous 
Year.  Year. 


Net  Earnings 

Current        Previous 
Year.  Year. 


0  Nat  Rys  of  Mexico Oct   5,735,960     4,823,874 

July   1   to   Oct  31 21,325,339    18,203,032 

cN  YCent&  Hud  RiV-b-Oct  9,166,923  8,889,032 
Jan    1    to   Oct    31 82,941,864   76,638,451 

Lake  Shore  &  M  S. b-Oct  4,399,008  4,307,469 

Jan    1    to    Oct   31 41,299,387  37,038,582 

e  Lake  Erie  &  West.b-.Oct       495,287  505,275 

Jan    1    to   Oct   31 4,573,643  4,077,233 

Chicago  Ind  &  Sou_b_Oct       327,011  324,804 

Jan    1    to   Oct    31 3,032,345  2,571,125 

Michigan  Central. b._ -Oct   2,706,510  2,700,718 

Jan    1    to    Oct   31 24,609,403  22,543,654 

C  C  C   &  St  LoulS-b-.Oct   2,868,096  2,585,574 

Jan    1    to   Oct   31 25,039,728  22,634,621 

Peoria  &  Eastern. b_._ Oct       342,741  294,366 

Jan   1   to   Oct  31 2,909,083  2,462,701 

Cincinnati  Northern- b  Oct  117,580  119,075 
Jan   1   to   Oct   31 1,074,413         975,457 

Pittsburgh  &  Lake  E  b  Oct  1,634,951  1,601.088 
Jan    1    to   Oct   31 14,588,878    11,830,433 

Rutland. b Oct      331,918         321,384 

Jan    1    to    Oct   31 2,775,033      2,573,816 

N  Y  Chic  &  St  L-b-.-Oct  1,093,571  984,127 
Jan    1    to    Oct   31 9,326,499      8,209,747 

Toledo  &  Ohio  Cen.b.Oct  500,823  384,833 
Jan   1   to   Oct   31 4,151,566     3,177,743 

Total  all  lines. b Oct23,984,419  23,017,745 

Jan  1  to  Oct  31 216,321,842  194,739,563 

N  Y  N  H  &  Hartford. b-Oct  2,571,071  5,417,411 
July   1    to   Oct   31 22,046,413    20,969,571 

N  Y  Susq  &  Western_a--Oct  335,527  326,581 
July  1   to  Oct  31 1,246,136      1,128,372 

Norfolk  &  Western.  b._ -Oct  3,300,513      3,045,354 

July   1   to   Oct  31 12,591,374    11,553,005 

Northern  Central  _b Oct  1,180,907     1,245,307 

Jan    1    to    Oct   31 10,591,771    10,072,071 

Pennsylvania — Lines  directly  operated — 

East  Of  Pitts  &  Erie-. Oct  14,576,084    14,773,884 

Jan    1    to   Oct  31 137,023,656  125,222,056 

West  of  Pitts  &  Erie.  .Oct         Inc        121,400 

Jan   1    to   Oct   31 Inc  11,664,000 

Phila  Balto  &  Wash Oct  1,660,681      1,564,481 

Jan    1    to   Oct   31 15,929,387   14,631,387 

Reading  Company — 

Phila  &  Reading-b-__Oct  4,003,302  4,062,620 
July   1    to   Oct   31 14,892,138    14,343,383 

Coal  &  IronCO-b Oct   2,992,042      3,444,847 

July   1    to   Oct   31 8,679,040      8,860,000 

Total  both  cos. b Oct   0,996,004  7,507.467 

July   1   to   Oct  31 23,571,176  23,203,385 

Reading   Company Oct      

July  1  to  Oct  31 

Total  all  companies Oct      

July  1   to  Oct  31 

Rock  Island  Lines.b Oct  6,622.782     6,410, 

July   1   to  Oct  31 24,282,660   23,777, 

St  Louis  &  San  Fran .b. -Oct  4,074,796     3,828, 

July   1   to   Oct   31 14,821,545    14.327, 

Chic  &  East'n  Ill.b---Oct  1,171,671  1,085 
July   1    to   Oct   31 4,278,299      3,899 

Evansv  &  Terre  H- b-Oct  228,649  216 
July  1   to  Oct  31 982,237         861 

Total  all  lines.b Oct  5,475,117     5,130 

July   1    to   Oct  31 20,082,082    19,089 

St  L  Rocky  Mt  &  Paca-Oct       191,237         148 
July  1   to  Oct  31 707,158         568 

Southern  Pacifica Octl2,478,958   12,654 

July   1    to   Oct   31 47,372,616   46.311 

Southern  Railway — 

Mobile   &  Ohio.b Oct       915,300         937,613 

July   1    to   Oct  31 3,549,102      3,381,850 

Cine  N  O  &  Tex  Pacb-Oct  808,416  799,455 
July   1   to  Oct   31 3,192,827      2,837,012 

Alabama  Great  Sou_b_Oct  399,074  370,630 
July   1   to   Oct  31 1,516.885      1,285.004 

Toledo  Peo  &,  West.b.-Sept  122,521  105,187 
July  1  to  Sept  30 341,046  296,166 

Union   Pacifica Oct  8,905,657     8,890,381 

July   1   to  Oct   31 33,911,422    32,474,222 

Virginia  &  Southwest -b-Oct      116,519        111,704 

July   1    to   Oct   31 426,587  416,781 

West  Jersey  &  SeashorcOct  484,730  437,630 
Jan    1    to    Oct    31 5,567,521      5,041,621 

Yazoo  &  Miss  Vallcy.a- -Oct  965,137  1,024,095 
July   1    to   Oct  31 3,148,037      3,174,137 


2,520,603 
8,806,718 

2,590,220 
21,922,099 

1,252,326 
12,593,991 

108,044 
1,037.298 

78,000 
720.461 
634,376 

6,764,783 
724.828 

5,725,216 

105,359 

823.752 

18,233 

219,485 

906,248 

7,987,020 

100,575 

829,680 

368,280 
2,874.783 

189.900 
1,509,512 

7.076,383 

63,008.150 

2,074,653 

8,393,898 

117,955 
355,681 

1,357,516 

4,838,780 

150,873 

1,879,078 


1,797,604 
6,907,937 

3,027,229 

23,468,702 

1,782,098 

14,095,795 

170,019 

877,930 

95,808 

574,652 
1,081,361 
7,326,377 

811,285 
6,554,825 

112,011. 

733,901 
40,631 

230,505 

1,061,980 
6,682,587 


98,361 

757,264 

432,682 

2,629,987 

146,732 

978,892 

8,860,197 

64,911,425 

2,137,751 

8,476,034 

96,499 
294,149 

1,246,225 
4,823,566 

445,973 
2,142,078 


4,541,187   5,112,887 
37,643,188  36,819,388 

Dec  507,100 
Inc  413,500 


600,836 
3,914,722 


631,636 
3,892,922 


161 
070 

766 
639 

712 

589 

429 
778 
907 
,006 
,417 
,887 

,702 
,921 


1,453 
5,227 

11 

def 3 53 

1.494, 

4,873 

143, 
581 

1,638 
5,455 

2,097, 
7,097 
1,396 
4,827 

371 
1,394 

75 

388 

1.843 

6,610 

G8 

240 

4.619 
17,283 


399 
095 
001 
803 

400 
292 

735 
833 

135 

125 

488 
890 

639 
015 

123 
708 

400 
,648 

163 
,372 

,903 
,899 

,330 
,915 


28  1,760 
1,018.276 

326,433 

1,314.712 

127,349 

466,118 

38,311 

88,750 

4,052,659 

15,047.865 

41.057 

150,359 

16,138 

1,322,995 

275,097 
443,116 


1,705 

5,556 

252 

24 

1,957 
5,581 

144 
588 

2,102 
6,169 

2,397 
8,351 
1,148 
1,  130 

400 

1,442 

88 
377 

1,038 

6,251 

50 

182 

5,341 
18,429 

297 

1,064 

300 

1.047 

118 

360 

32 

84 

4,770 
17,110 

39 

142 

39 

1,384 

242 

232 


,227 
,318 

,066 
,979 

,293 
,297 

,918 
,405 

,211 
,702 
,218 
,611 
,821 
,655 

,756 
932 

557 
929 

134 
516 

,881 
,012 

C62 

,189 

,092 

,54  4 

,501 
,476 
.352 
.282 

,43  1 
,778 
,102 
,551 

,736 
,944 
,538 
,695 

,073 
,749 


INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Preriotis 
Companies.  Year.  Year.  Year.  Year. 

S  $  S  S 

American  Express  Co.b.Aug   1,748,757  1,456,685  214,725  186,766 

July  1   to   Aug  31 3,419.106  2,928,781  395,498  380,566 

Atlantic  City  El  Co Oct         29.670  23,661  14,186  12,119 

Atlantic  Gulf  &  West  Indies  SS  Lines- 
Subsidiary  companies-Sept  1,202.316        230,915        

Jan  1   to  Sept  30 12,102,221         2,530.399         

Canton  Elect  Co Oct         26,103  22.478  14.945  12,596 

Portland   (Me)    Elect  Co-Oct         39,207  31,596  21.425  20,859 

NOV    1    to   Oct    31 407,108  347,055  254,573  215,343 

Scranton  Elect  Co Oct         61,679  58,173  36,236  29,127 

United  States  Exp  Co.  b- Aug       867,021  667,778  55,768  def27,354 

July  1   to  Aug  31 1.708,884  1,319,064  108.375  def71,088 

Wells  Fargo  Express. b.Aug  1,121,462  1,186,690  216,255  219,998 

July  1   to  Aug  31 2,134,218  2,401,739  347.757  482.355 

Wheeling   Cos Oct         15,159  13,266  7.523  7,079 

a  Net  earnings  here  given  are  after  deducting  taxi  - 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Includes  the  N.  Y.  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the 
Ottawa  &  N.  Y.  Ry.,  the  latter  of  which,  being  a  Canadian  road,  does  not 
make  returns  to  the  Inter-State  Commerce  Commission. 

(I  In  Oct.  1910  net  from  outside  operations  was  SO. 410,  against  $6,056  last 
year,  and  from  July  1  to  Oct.  31  was  527,424  this  year,  against  S26.252. 

e  Includes  the  Northern  Ohio  RR. 

g  These  results  are  in  Mexican  currency. 

h  For  October  1910  additional  Income  was  $12,451,  against  81,910  in 
1809,  and  for  period  from  July  1  to  Oct.  31  was  $21,645  in  1909. against 
$1,387  last  year.  ■ 

)  The  company  now  includes  the  earnings  of  the  Atch.  Top.  .\-  Santa  1  e 
Ry.,  Gulf  Colo.  &  Santa  Fe  Ry.,  Eastern  Ry.  of  New  Mexico  system 
Santa  Fe  Prescott  &  Phoenix  Ry..  Southern  Kansas  Ry.  of  Texas.  Texas 
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,\  GuU  b  I.  Ry.  of  T.  and  C.  S.  S.   &   L.  V.   RR.  in   both   years 

i0,599,  against  S308, 63S  in  1909:  after  de- 
ductlng  which,  net  Cor  Oct.   1910  was  J8.502  n   9,         inst  $3,278,864 

or  period  trom  July   i   to  Oct.  31  taxes  were   $1,202,951  in  1910 
St    $1,170,969   In    1909. 

:tOber  1910  additional   Income  was  52.936.  against  $23,867  In 
1909.  ana  tor  period  from  July  1  to  Oct.  31  was  534,181  In  1910,  against 
■ar, 

Interest  Charges  and  Surplus. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Ro :  1  ear.  Year.  Year. 

$  $  s  s 

Bangor  &  Aroostook Oct  93,704  80.776  £24,506  £36.917 

July   1   to  Oct  ol 378,161  330,236  £39,849  £101,025 

Buffalo  Roch   &   PittSb-.Oct  176,691  169.327  £208,523  .T149.998 

July   1    to  Oct   31 707,685  663,266  £878,083  £726,074 

Colorado     Midland             .Oct  29,820  29.S20  Cdef4,529  C14.309 

Julj    1   to  Oct  31 119,280  119,280  cdef30,888  Cdefl3,444 

Colorado  &  Soul   tern         -Oct  287,572  256,307  C372.218  C421.406 

July   1    to   Oct   31--  1,082,261  1.018.129  cl, 069,851  cl, 275, 553 

Cuba  RR.    .                            Cet  36,667  36,657  35,017  3,432 

July   1    to   0<      31            --  146,667  141,877  199,788  54,719 

Delaware  Lacka  &  Western — 

Julv   1  to  Sept  30 2,485.670  2,386.065  £1,905,460  .r3. 245, 762 

Jan     1  to  Sept  30 7,7.19,589  7,056.186   £6,974,733   .t9, 081, 357 

S\  i  N   V — 

Julv    i    to  Sept  30 31,119  29,304        £156,474        £187,379 

Jan  1  to  Sept  30 176,731  145,949       £405,878       £422,393 

Georgia  RR                           •  i  67,373  61,421  £55,157  £57,156 

July   1   to  Oct  31 326,543  242,016  £dcf49,086  £68,179 

Missouri  Eans  &  Texas- -Oct  549.269  571,477  £756,122  £754,609 

July   1    to   Oct   31 2,334,752  2,179,454  £982,081  £1,424,824 

Norfolk   &   Western Oct  500,473  467,682  857,042  778,542 

July   1   to  Oct  31 2,008,380  1,855,729  2,830,396  2,967,836 

Reading  Company Oct  885,000  899,971  753,135  1,202,240 

July   1   to  Oct  31 3,540,000  3,599,884  1,915,125  2,569818 

St  L  Rocky  W                        Oct         32,944  27.403  35.959  23,478 

July     to     Oct     31 131,192  134,222  109,707  47,790 

Toledo  Peoria  &  West- -Sept         26,750  23,861         £13,929         £11,030 

July  1   to  Sept   30 75,026  72.445         £22.964         £17,730 

INDUSTRIAL  COMPANIES. 

— Int.,  Rentals,  &c. —  — Bal.  oj  Net  E'ngs. — 

Current        Previous  Current        Prt 

Companies.                         Year.              Year.  Year.              Year. 

§                   $  $                   $ 

Atlantic  City  Elect  Co. -Oct  5,075  5,308  9,1 11  6,811 

Vtlantic  Gulf  &  West  Indies  SS  Lines — 

Subsidiary  companies _Sept      156,299        74,616        

Jan  1   to  Sept  30 1,487,694         1,042,705         

Canton  Elect  Co Oct  3,937  2,858  10,558  9,738 

Portland  iM    I   El     iCo.-Oct  9.933  9.194  11.492  11.665 

NOV    1    to   Oct   31 114,962  109,482  139,611  105,762 

Scranton  Elect  Co Oct  9,754  7,916  26.482  21,211 

Wheeling  Cos Oct  1,145  1,024  6,378  6,055 

c  After  allowing  for  miscellaneous  charges  and  credits  to  income. 
x  After  allowing  for  other  income  received. 

ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES 


Name  o 
Road. 


Latest  Gross  Earnings. 


Week  or 
Month. 


American  Rys  Co 

c  Au  Elgin  &  Chic  Ry 
Bangor  Ry  &  Elec  Co 
Baton  Rouge  Elec  Co 

Binghamton  Ry 

Birm'ham  Ry  Lt  &  P 
Brockt'n  &  Ply  St  Ry 
Bklyn  Rap  Trail  Sys. 
Cape  Breton  Elec  Co_ 
Carolina  Pow  &  Lt  Co 
Cent  Park  N  &  E  Rlv 

Central  Perm  Trac 

Chattanooga  Ry  &  Lt 
Chicago  Railways  Co_ 
Cleve  Painesv  &  East 
Coney  Isl  &  Brooklyn 
Dallas  Electric  Corp. 
Detroit  United  Ry... 
D  D  E  B  &  Bat  (Rec) 
Duiuth-Superior 
East  St  Louis  &  Sub- 
El  Paso  Electric 

Falrm  &  Clarks  Tr  Co 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
42dStM&SNAv  (Rec) 
Galv-Hous  Elect  Co. 
Grand  Rapids  Ry  Co_ 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Hudson  &  Manhattan 
Illinois  Traction  Co_- 
Interbor  R  T  (Sub).. 
Interbor  R  T  (Eli  \ 
Jacksonville  Elect  Co 
Kans  City  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry. 
Long  Island  Electric. 
Metropolitan  St  <  Rec) 
Mllw  El  Ry  &  Lt  Co- 
Mliw  Lt  Ht  &  Tr  Co. 
Montreal  Street  Ry.. 
Nashville  I  ly 
New  Orleans  Ry  &  Lt 
N  Y  City  Interbor... 
N  Y  &  Long  Island  Tr 
N  Y  &  Queens  Oountv 
Norf  &  Portsm  Tr  Co 
North  Ohio  Trac  &  Lt 
North  Texas  Elec  Co. 
Northwest  Elec  Co.. 

Ocean  Electric 

Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Port(Ore)Ry,L&P  Co 
Puget  Sound  Elec  Co. 
Richmond  Lt  &  RR. 
Rio  de  Janeiro  Tram 

Cight  fit  Power  <  In 


St  Joseph  (Mo)  Rv  Lt 
Heat  &  Power  Co. - 
Sao  Paulo  Tr  L<  &  P 


October   .. 
October   _. 
October    _. 
September 
October   .. 

July    

Septera  bet- 
August  

September 
October  _  _ 
August 
October  .. 
September 
September 
October   ._ 

August 

September 
3d  wk  Nov 

August 

b 
October   _  _ 
September 
October   .. 

October   -_ 

August 

September 
October  __ 
Wk  Nov  27 

October  .. 
September 

August 

September 
August  .-. 

August 

September 
October  .. 
October    _ 

August 

August 

October  .. 
October  .. 
October  .. 
i  :1  iber  „. 
September 

August 

August 

August 

October  . . 
October  _. 
September 
October    .. 

August 

September 
September 
October  . . 
September 
July    


Current 
Year. 


October 

October 

October 


339,378 

154,359 

49,593 

8,881 

28,462 

216,505 

11.974 

1972,238 

28.835 

29,164 

58,4  25 

68,635 

77.022 

1175,420 

31,818 

160,020 

119,804 

160,510 

54,036 

95,278 

209,592 

54.846 

58,504 

131,360 

129,238 

110,145 

91,267 

41,954 

39,118 

26,710 

186,862 

529,291 

915,702 

1189,428 

45,995 

693,420 

105,075 

24,226 

1132,410 

406,919 

89,028 

386,688 

161,507 

493,491 

20,534 

40,319 

111,065 

166,776 

208,342 

118.192 

193,914 

24,147 

21,251 

23,264 

503.485 

160,545 

47,797 

965,265 

87,613 
255.628 


Previous 
Year. 


310,419 

137,662 

49,173 

8.249 

27,788 

183,187 

12.832 

1936.237 

25,890 

24,271 

53,469 

02.773 

67,806 

1066,056 

29,467 

166,357 

107,570 

138,638 

56,500 

87,23.. 

191,775 

50.501 

41,433 

122,805 

120,563 

100,837 

82,519 

38,397 

36,375 

28.732 

138,433 

455,137 


Jan.  1  to  latest  dal: 


Current 
Year. 


3.279,158 

1.415,845 

471,776 

79,827 


1  ! 


38,375 
642,238 

94,255 

24.625 

1072,661 

376,355 

77,696 
354,007 

i  i  i , 99; 

466,738 

15,503 

39,307 

98,936 

156,540 

184.815 

104,829 

184,430 

26,764 

19,096 

21,649 

426,708 

179,956 

42,658 

645,195 

82,362 
205.146 


1.496 

94 

573 

217 

201 

422 

691 

650 

9.014 

301 

1.027 

1.037 

8,321 

411 

U 

1,906 

460 

504 

1,266 
929 
966 
947 

1,951 


,110 
.130 
,476 
,063 
,676 
,480 
,474 
.947 
.329 
,199 
.223 
,613 
,335 
,023 
,006 
.354 
,332 
,497 

.0861    1 
,909 
,136 
,928 
,241     1 


Previous 
Year. 


3,025,511 

1,296.061 

444,663 

70.743 


373 

237 

1,656 

4,404 

9,149 

10,069 

423 

6,189 

1,018 

140 

9,385 

3,863 

896 

3,712 

1,503, 

4.629, 

146 

243, 

742, 


675 

450 
179 
389 
929 
685 
414 
534 
739 
872| 
2  2  6 
695 
007 
797 

019 
362 
107 
763 


2.045,748 

1,041,568 

1,833,958 

88,482 


199,464 
4,609,  74 
1,445,274 

195,133 

8,999,034 

854,363 
2.406.201 


276.482 
103,902 
7'. 7, 5  ,5 
187. 90i! 
180,609 
391,843 
627,520 
574,785 
188,754 
271,673 
025.421 
931,301 
108,619 
420,645 

672,853 
426,875 
387,874 

161,156 
859,684 
894,605 
858,541 
,826,792 

341,989 
242,425 


3,870.153 


350,537 

5,637,049 

929,316 

130,921 

9,156,290 

3,493,240 

783,825 

3,293,772 

1,415,675 

4.445,669 

1(0,935 

226,817 

656,371 


1,818,987 

910,119 

1,707,858 

86,979 


184,050 
3  074,355 
1,410,887 

189,996 

6,252,690 

805,170 
1,981,417 


Name  o\ 

Road. 


Savannah  Electric  Co 

Seattle  Electric  Co 

Second  Avenue  (Rec) 
Southern  Boulevard. 
Sou  Wisconsin  Ry  Co 

Staten  Isl  Midland 

Tampa  Electric  Co_- 
Thlrd  Avenue  (Rec). 
Toledo  Rys  &  Lt  Co. 

Toronto  Ry  Co 

Twin  City  Rap  Tran. 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Metropolitan   Dist_ 
United  Tramways. 

Union  (Rec) 

UnlonRy.G&ECodll) 
United  RRs  of  San  Ft 
Westches  Elec  (Rec). 
Whatcom  Co  Ry  &  Lt 
Yonkers  RR  (Rec).. 


Latest  Gross  I'm 


Week  or 
Monti) . 


September 
September 

August 

August 

October   ._ 

July   

September 

August 

September 
01  ober   . . 
3d  wk  Nov 


Wk  Nov  26 
Wk  Nov  26 
Wk  Nov  26 

August 

September 
October   _  _ 
August 
Sep  tern  bet- 
August  


Current 
Year. 


% 
51.598 

481.158 
83,582 
10,799 
15,606 
41,446 
44,969 

296,474 

239,415 

3"     ,' 

142,768 


£14,125 

£11,624 

£4,685 

212,511 

241,764 

670,295 

56,584 

33,781 

59,107 


Prei  ious 

Year. 


49,523 

568,494 

80,683 

9,817 

13,651 

37,082 

47,108 

278,686 

217,738 

332.977 

137,196 


£13,355 

£10,517 

£4,848 

189,321 

224,313 

733,766 

51,103 

34,835 


Jan.  1  tn  lull  st  date. 


i  Current 
Year. 


S 
468,183 


550,467 

72,240 

149,597 

149,793 

459,205 

2,378,817 

2,178,648 

3 ,575 ,659 

6,689,347 


£602,320 

£507,171 

£296,131 

1,488,773 

2,137,596 

6,337,515 

352,450 

299,290 


I' rev  ious 
Year. 


451,818 


564,896 

59,067 

134,061 

146,097 

436.254 

2,008,166 

1,981,436 

3,1  90,268 

6,167,622 


£594,425 

£464,631 

£284,294 

1,355,726 

2,016,724 

6,190,805 

288,795 

295,190 


c  These  figures  are  for  consolidated  company. 

Electric  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  ELECTRIC  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Nov.  29  1910.  The 
Dec.  26  1910. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                          Year.  Year.  Year.  Year. 

$  $  $  S 

Binghamton  Ry Oct         28,462  27,788  12,496  11,810 

Carolina  Power&  Light. -Oct         29.164  24,271  14,652  10,230 

Jan    1    to   Oct    31 201,676  180,609  82,792  71,176 

Cleve  Painesv  &  East_a-Oct         31,818  29,467  15,421  12,621 

Jan    1    to   Oct   31 301,199  271,673  145,756  126,242 

East  St  L  &  Suburban _b  Oct       209,592  191,775  103,826  98,569 

Jan    1    to    Oct    31 1,966,354  1,672,853  933,836  761,641 

Ft  W  &  Wab  V  Tr  CO-b-Oct  131,360  122,806  63,994  52,420 

Jan    1    to   Oct   31 1,266,086  1,161,156  559,806  482,231 

Honolulu    RT&L'dCO-b-Oct  39,118  36,375  20,221  18,881 

Jan    1    to    Oct    31 373,675  341,989  180,568  168,552 

Lake  Shore  El  Ry_a Oct       105,075  9  1,255  49,134  44,501 

Jan    1    to   Oct   31 1,018,739  929,316  489,638  439,871 

Nort  &  Portsm  Tr  Co.  b.Oct       166,776  156,540  65,784  68,566 

July   1   to   Oct  31 724,574  669,211  317,997  295,365 

Phila  Co  (affiliated  cos)a-Oct   1,649,892  1,646,415  601,295  667,207 

Apr    1    to   Oct   31 11,488,041  10,531,707  4,881,115  4,134,366 

StJos(Mo)Ry,Lt.H&P-b  Oct  87,613  82,362  43,167  39,195 

Jan    1    to   Oct    31 854,363  805.170         395,467  387,473 

Twin  City  Rap  TrCO-b-. Oct       645,358  596.962  336,616  319,788 

Jan    1    to    Oct    31 6,265,727      5,773,383      3,268,877      3,063,640 

United  RRs  of  San  Fr_b_Oct       670,295         733,766         282,484         331,229 
Jan    1    to    Oct    31 6,337,515      6,190,805      2,388,535      2,364,930 

a  Xet  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current        Previous 

Roads.                           Year.             Year.  Year.             Year. 

$                      $  $                      $ 

Binghamton  Ry Oct  9,118  8,941  3.378  2,869 

Cleve  Painesv  &  East-.. Oct  8,083  7,828  7,338  4,793 

Jan   1    to   Oct   31 80,691  75,428  65,065  50,814 

East  St  L  &  Suburban- -Oct         50,361  49,491  53,465  49,078 

Jan   1    to   Oct   31 501,055         494,601         432,781         267,040 

Ft  W  &  Wab  V  Tr  Co.. .Oct         45,829  42,285  18.165  10,135 

Jan   1    to   Oct   31 451383         423.730         108,423  58,501 

Honolulu  R  T  &  L'd  Co- .Oct  6,971  6,378  £13,683  £13,325 

Jan    1    to    Oct    31 65,789  62,135  £120,476  £112,792 

Lake  Shore  Elect  Ry Oct  34,669  35,454  14,465  9,047 

Jan    1    to    Oct   31 347,678  344,546  141,960  95,325 

Norf  &  Portsm  Trac Oct  61,097  62,416  4,687  6,150 

Jan    1    to   Oct   31 255,396  251,943  62,601  43,422 

StJos(Mo)Rv,  Lt,  H  &  P  Oct  23,297  21,521  19,870  17,074 

Jan    1    to    Oct    31 227,056  213,602  158,411  173.871 

Twin  City  Rap  Tr  Co, -_Oct  140,321  110,251  196,295  179,537 

Jan    1    to   Oct   31 1,401,974  1,388,761  1,866,904  1,674,879 

£  After  allowing  for  other  income  received. 

New    York.  City  Street  Railways — August   1910. 

Street  Ru.    Expenses  Net  from     Other       Income 
Revenue.      &  Taxes,    uper'n.      Inc.      Deduc'ns.  Surp. 

$  $  $  $  $  $ 

Hudson  &  Manhat.      186,862  88,389  98,473  77.066  .7191,795   *16, 255 

Interbor  R  T  (Sub)     915,702  398,945  516,757)  29,032  884,874  202,464 

Interbor  R  T  (Elev)l,  189, 428  647,880  541,548' 

Bklyn  R  T  System.  1,972  238  1,215,861  756,377  33,221  529,718   259,880 

Metrop    St    (Rec)  _  _1, 132,410  749,239  383,171  16,81 1/J218.2  17    181,735 

Cent  Pk  N  &  E  Riv.        58,425  50,087  8,338     1,034        7,304 

Second    Ave    (Rec).        83,582  67,596  15,986     h8.940        7,046 

Third    Ave    (Rec)._     296,474  167,854  128,620  98  ft33,971      94,747 

D  D  E  B  &  Bat  (Rec)       54,036  42,265  11,771      h9,177        2,594 

42dSt  M  &  SN(Rec)    129,238  77,141  52,097     hll.126      40,971 

N  Y  C  Interboro-..       20,534  16,772  3,762  112  7,920      *4,016 

Southern  Boulevard       10,799  8,017  1,782     1.625              157 

Union    (Rec) 212,511  140,245  71,206  12  M8.879      52,399 

Westchester  El  (Rec)      56,584  38,054  18,530  09  7(3,376      15,223 

Yonkers    (Rec) 59,107  43,061  16,146     9,227        6,919 

Long  Island   Elec.-        24,226  15,516  8,710  59  2.804        5,965 

N  Y  &  L  I  Trac 40,319  26,476  13,843  16  5,726        8.163 

N  Y  &  Queens  Co.-     111,065  92,554  18,511  —192  20,989      *2,670 

Ocean    Electric 24,147  9,442  14,705     4,660     10,045 

Coney  Isl   &    Bklyn.      160,020  95,222  64,798     24.063      40,735 

*  Deficit. 

h  Interest  permanently  defaulted  Is  not  deducted. 

./  Interest  is  deducted  only  on  "capital  used  in  operation." 
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ANNUAL  REPORTS, 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Nov.  26.     The  next  will  appear  in  that  of  Dec.  31. 

Minneapolis  &  St.  Louis  Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 

President  T.  P.  Shonts  says  in  substance: 

General  Results. — The  gross  operating  revenues  for  the  year  increased 
5774.076,  or  18.56%,  and  are  the  largest  in  the  history  of  the  company. 
Freight  traffic  shows  an  Increase  of  §601,703,  or  21.52%.  The  number  of 
tons  of  revenue  freight  carried  increased  18.88%  and  the  number  one  mile 
increased  24.41%.  The  returns  from  passenger  traffic  show  an  Increase  of 
$142,108,or  13.19%.  The  number  of  passengers  carried  Increased  5.72%, 
and  passengers  carried  one  mile  Increased  11.68%. 

Freight  carried  per  mile  of  road  increased  23.96%,  while  freight  train 
mileage  increased  only  10.86%,  indicating  improved  train  and  car  loading. 
Passengers  carried  per  mile  of  road  increased  11.68%,  while  passenger 
train  mileage  increased  4.03%. 

The  expenditures  for  maintenance  of  wav  and  structures  were  increased 
$83,195,  or  17.97%.  The  Increase  of  $54,440  in  rails,  frogs,  &c.  Is  due  to 
the  replacement  of  light  rail  with  new  80-lb.  rail  over  the  double  track  ex- 
tending from  the  Mississippi  Kiver  to  Hopkins,  through  Minneapolis, 
covering  19.13  miles  of  single  track;  and  for  a  distance  of  15  miles  from 
Troy,  S.  D.,  eastward.     There  were  placed  in  track  94,151  cross-ties. 

The  expenses  for  conducting  transportation  increased  $435,41 6,  or  28.22%. 

St7-ik.es. — On  April  1  the  miners  n  various  States  made  a  demand  for  an 
Increase  in  the  existing  rates  of  pay  for  mining  coal,  and  their  demand  be- 
ing refused  by  the  operators,  the  mines  were  closed.  The  operators  and 
miners  in  Iowa  came  to  an  agreement  and  work  was  resumed  May  14  1910. 
In  Illinois  an  agreement  was  not  reached  until  Sept.  9  1910.  The  result- 
ing increase  in  cost  of  fuel  added  to  operating  expenses  approx.  $06,005. 

The  strike  of  switchmen  in  .Minneapolis  and  St.  Paul,  In  effect  Dec.  1 
1909  to  April  12  1910,  necessitated  the  employment  of  help  at  increased 
wages  and  extra  expenses  of  approximately  $27,500. 

Taxes. — The  total  amount  paid  in  taxes,  account  of  the  calendar  year 
1909, was  $208,086,  an  increase  of  $21,933  or  11.78%.  Since  June  30  1905 
there  has  been  an  increase  of  $49,525,  or  31.23%  ,  in  the  taxes  paid  yearly. 

Dividend. — A  dividend  of  2  y2%  was  paid  on  the  pref.  stock  during  year. 

Funded  Debt. — There  were  issued  during  the  year  $231,000  "fust  and 
refunding"  4%  mortgage  bonds,  to  reimburse  the  company  for  cash  ex- 
pended for  additions  and  betterments.  Equipment  trust  notes  amounting 
to  $62,831  were  paid. 

Improvements. — The  expenditures  for  additions  and  betterments  during 
the  fiscal  year  of  1910,  amounting  to  $358,308,  were  charged  to  capital  ex- 
penditures (of  which  $129,393  for  new  rolling  stock).  The  double-track 
ilne  extending  from  the  Mississippi  River  to  Hopkins  through  Minneapolis 
was  relald  with  new  80-lb.  rail,  replacing  chiefly  66-lb.  rail  (total  mileage 
of  single-track  19.13  miles),  and  15  miles  of  80-lb.  rail  was  laid  on  the  1% 
grade  from  Troy,  S.  D.,  eastward,  replacing  60-lb.  The  revision  of  the 
grade  line  between  Morton  and  Winthrop,  Minn.,  was  carried  to  completion 
and  the  track  ballasted;  51  'A  miles  were  also  ballasted  with  gravel. 

General  Remarks. — The  results  of  operations  have  not  been  altogether 
satisfactory.  While  the  operating  revenue  shows  a  substantial  gain,  this 
has  been  largely  offset  by  the  increase  in  operating  cost;  gross  revenue 
showing  an  increase  of  $774,076,  as  against  an  Increase  in  operating  ex- 
penses and  taxes  of  $605,938;  and  it  was  only  by  the  closest  economy  that 
these  results  were  obtained.  The  trouble  in  the  coal  fields  resulted  in  a 
heavy  loss  in  freight  revenue.  Throughout  the  winter  there  was  an  un- 
precedented fall  of  show,  in  addition  to  the  very  cold  weather,  causing  con- 
gestion and  Increased  cost  of  operation. 

While  operating  costs  during  the  past  ten  years  have  been  steadily  in- 
creasing, rates  of  transportation  have  been  gradually  decreasing.  The  aver- 
age rate  per  passenger  per  mile  in  1901  was  2.019  cents;  in  1910,  1.884  cents. 
The  average  rate  per  ton  per  mile  in  1901  was  1.145  rents;  in  1910,  1.050 
cents.     Taxes  increased  from  $107,933  in  1901  to  $225,279  In  1910. 

Notwithstanding  substantial  increases  in  wages  during  the  year  just 
closed,  the  labor  problem  is  still  confronting  your  management.  It  Is  a 
question  how  to  meet  the  increased  expense  due  to  Increased  wages  and 
other  causes.  In  Iowa  and  Minnesota,  by  legislation  the  passenger  rate 
has  been  reduced  since  May  1  1907  to  2  cents  per  mile.  Amendments  of 
the  last  Congress  to  the  Inter-State  Commerce  Act  make  arbitrary,  save 
with  the  approval  of  the  Inter-State  Commerce  Commission,  the  provisions 
that  a  carrier  shall  not  charge  a  greater  compensation  for  a  through  rate 
than  the  aggregate  of  intermediate  rates. 

With  the  railroads  of  the  United  States  earning  the  present  low  rate  on 
their  outstanding  securities,  the  par  value  of  which  many  conservative 
experts  believe  to  be  less  than  the  actual  reproduction  values  of  the  proper- 
ties, and  with  no  provision  for  the  vast  additional  sums  required  for  future 
Improvements  and  extensions,  the  outlook  is  not  encouraging  and  the  justice 
of  asking  for  Increased  rates  ought  to  be  readily  appreciated. 


ROLLING  STOCK   OWNED   ON  JUNE  30. 


1910. 
1909. 


No. 
.103 
.    89 


Locomotives Pass. 

Tractive   Power  Equip. 

2,200,080  lbs.  92 

1.709.276  lbs.  95 


—Freight  Equip —      Work 
No.       Cap.  (tons)  .Equip 

4.385  124,975    253 

4.386  123.390    221 


CHARACTERISTICS  OF  ROAD  JUNE  30. 
Curves.     Tangent.  Total  Assents.  Total  Descents. 

...165  miles  833  miles    10,679  ft.  in  406  miles  8,801  ft.  in  366  miles 

Bridies, &c.(]t.)   -Ballast  (Miles)-  Rails    (Miles) 

Steel.  Trestles.    Grav.Cind.  Soll.8Q-lb.75-lb.70-lb.66-lb.60-lb.  Olh. 
...6, 223      49,791      684  7      306      134         _.      567        25      230        51 

... 56,178 605  7      385      103  1      567        40      245        51 

AVERAGE  REPAIRS  PER    YEAR. 
Per  Mile  of  Rd.    Per  Locomotive.      Per  Pass.  Car.  PerFr'tCar. 

1909-10 $53173  $2,820  19  $669  35  $35  42 

1908-09 2,658  58 


1910 


1910  . 
1909  . 


CLASSIFICATION  OF  FREIGHT — PRODUCTS  OF  (TONS). 


Agriculture.  Animals.  Mines. 

1909-10 1,220,884        93,884  615,457 

1908-09 1,005,986         95,876  530.004 

1907-08 900,919        86,880  507,177 

1906-07 988,070        95,847  450,442 


Forests.  Man'J'rs. 
234,487      432,305 


190,179- 
196,095 
242,937 


190,579 
171,006 
211,922 


Miscell. 
409,202 
516,124 
422,380 
463,642 


Average  miles  operated. 
Passengers  carried,  No. 

Pass,  carried  1  mile 

Rate  per  pass,  per  mile. 
Rev.  fr't  carried,  tons 


OPERATIONS. 

|1909-10.  1908-09. 
1,027  1,027 

1,372,089         1,297,889 

64,714,777  57,948.361 

1.884  cts.  1.859  01 
3,006,219         2,528,748 


do      1  mile,  tons 323,526,343   260,058.071 


1 .07i 

$0.99 

$2.55 

$3,994 

262.87 


Rate  per  ton  per  mile 1.050  cts. 

Earns,  per  pass.  tr.  mile.  $1.11 

Earns,  per  fr't  tr.  mile..  $2.80 

Gross  earns,  per  mile $4,738 

Tons  per  train  mile 294.17 

£.-.  REVENUES,   EXPENSES, 

1909-10. 

Revenue —  $ 

Passenger 1,219,092 

Freight    3,398,309 

ill,  express  and  miscellaneous 327.990 

Total  operating  revenues 

Expenses — 
Maintenance  of  wav  and  structures..         540, 1 1  2 

Maintenance  of  equipment 588,443 

Transportation  expenses 1,978,324 

Traffic   exoenses 146,775 

General. 158,856 

225,279 


1907-08. 

1,005 
1  .261,770 

;:i,452 

1.823  cts. 

2,2h  I 

240,435.108 

1.063  cts. 

$0.95 

$2.51 

S3, 750 

266.68 

&c. 

1908-09. 

$ 
1.076,984 
2,796,606 
297,725 


1906-07. 

798 

1,114,607 

51.064,856 

1.927  cts. 

2,452,860 

238,861,401 

1.123  cts. 

$1.04 

$2.89 

$4,840 

289.77 

1907-08. 

$ 
1,003,377 

2,555.133 
268.005 


$4,945,391       $4,171,315      $3,826,516 


Total  expenses  and  taxes 3,643,789 

Net  operating  revenue 1,301,602 


462,917 

572,808 

1,542,908 

122,480 
144,493 

192.244 

3,037,850 
1.133.465 


1 13,577 
518,962 
1,451,976 
111,542 
137,564 
167,426 

2,831,047 
995,460 


INCOME  ACCOUNT. 

1909-10. 

.Net  operating  revenue $1,301,602 

Income  from  investments 39,857 

Hire  of  equipment — balance    _. Dr. 17, 114 

Rentals,  trackage  and  term'Is  (net)..         *88,752 
Sundry  Interest  (net),  &c 24,850 


Total  income $1,437,947 

Deduct — Interest  on  funded  debt $1,360,010 

Preferred  dividends (2  K>  % )  100 ,000 


1908-09. 
$1,133,465 

40.828 
Dr.    1,279 

87,316 
8,970 

$1,269,300 
$1,366,259 
(5)200,000 


Inc.  (  +  )  or 

Dec.  ( — ). 

+  $168,137 

— 971 

—15,835 

+  1,436 

+  15,880 

+  $168,647 
-$6,249 
100,000 


Total  deductions $1,460,010 

Balance,  deficit $22,063 


Consists  of  receipts,  $172,559,  less  payments,  $83,807. 


$1,566,259     —$106,249 
$296,959     — $274,896 


BALANCE  SHEET  JUNE  30. 


Assets — 
Road  &  equlpm't  a30 
Secure,  of  affiliated, 
&c.,  companies — 

Pledged 

Unpledged 

Cash    

Securities  owned . . 
Ag'ts  &  cond'rs.. 
Cos.  &  inuivid'ls-. 
Material  &  supplies 
Miscell.  accounts. 
Unadj.  fr't  claims 
Dakota  Constr'n  Co  4 
Deposit  to  purcli. 

equipment 

Other  def.  charges 


1910.      1909. 

S        $ 
,618,905  29,939,584 


716.678 
617,600 
222,400 
550,700 
235,286 
622,655 
292,688 
(2,0  l  ! 
118,749 
906,618 


:n;,wj 


716.678 
617,600 
454,763 
315.200 
167.920 
593,800 
363.103 
13,659 
133,801 
5,031,018 

673,695 
42,413 


1910. 

Liabilities —  S 

Common  stock   ..   6.000.000 
Preferred  stock...   4,000.000 

Bonds 20,468,000 

Eq.  trust  notes...       540,000 

Bills  payable 350,000 

Vouchers  &  wages      281,209 
Tn  ffic,  &c  bals.       125,191 

Agents' drafts 38,582 

Miie.    accounts.-.       161,224 
Matured  int.,  &c.        74,508 

accrued 158,235 

Accrued  interest..      474,606 

Oper.  reserves 86,384 

Misc.  def.  credits.      172,860 
5-year   5%    notes, 

due    1911 5,000,000 

Profit  and  loss 1,080,565 


Total 39,011,364  39,063,834 


1909. 

S 

6,000,000 

4,000,000 

20,237,000 

602,831 

250,000 

455,837 

119,700 

26,  '164 

91,251 

178,118 

133,764 

606,277 

102.551 

134,967 

5,000,000 
1,124,574 


Total 39,011,364  39,063,834 

a  After  deducting  reserve  for  accrued  depreciation  of  equipment,  $183,- 
037.— V.  91,  p.  1096,  946. 

Florida  East  Coast  Ry. 
(Income  Account  for  the  Fiscal   Year  ended  June  30   1910.) 


Freight  revenue $1,910,295 

Passenger  revenue 1,276,051 

Other  transportation  rev.       428,509 
Non-transportation    rev..         72,579 


Transportation $1,1 08, 770 

Maint.  of  way 447,731 

Maintenance  of  equipment      484,240 

Traffic   64,995 

General  expenses 100,077 


Total  revenue $3,687,434        Total  expenses $2,205,813 

Net  earnings $1,481,621 

Deduct— Taxes    ($104,775),   int.   on   1st   M.    bonds    ($450,000), 

hire  of  equipment  ($49,904),  rentals  ($5,359) 670,038 

Int.  on  gen.  M.  Income  bonds,  paid  Nov.  1  1910  ($700,000),  less 

interest  earned  on  deposits   ($2,341) _      697,659 


Balance  to  profit  and  loss j _       $113,924 

— V.  91,  p.  1446,  589. 

North  Shore  Electric  Co.,  Chicago. 

(Report  for  Fiscal  Year  ending  Sept.  30  1910.) 
President   Samuel   Insull   wrote   in   substance: 

Business. — The  increase  in  the  connected  business  during  the  past  year 
has  been  more  than  double  that  of  any  previous  year,  and  the  Increase  In 
gross  earnings  has  been  much  the  largest  in  the  history  of  the  company, 
notwithstanding  the  fact  that  this  year  did  not  receive  the  full  benefits 
of  the  new  properties  acquired. 

Extensions. — Since  the  last  annual  report  was  Issued  the  company  has 
extended  Its  high-tension  transmission  lines  into  new  territory  and  built 
additional  sub-stations  for  use  in  connection  therewith,  enabling  the  exten- 
sion of  its  system  to  the  Lake  District  of  Northeastern  Illinois.  The  entire 
territory  now  served  approximates  1,284  square  miles  (V.  90,  p.  698). 

Stock. — At  a  meeting  on  April  20  1910  an  increase  of  the  capital  stock 
was  authorized  from  $5,000,000  to  $7,000,000,  and  there  has  since  been 
subscribed  for  and  issued  new  stock  to  the  amount  of  $964,000  (V.90,  p. 917). 

Bonds. — The  bonded  debt  has  been  increased  $705,000  during  the  year. 

For  the  purpose  of  retiring  its  1st  M.  5s  and  to  provide  for  further  finan- 
cing over  a  long  period  of  years,  the  company  has  madea"firstand  refunding 
mortgage"  and  has  during  the  past  fiscal  year  issued  thereunder  $1,981,000 
bonds,  retiring  therewith  $1,976,000  of  1st  M.  bonds  and  $5,000  of  other 
underlying  liens  (V.  90,  p.  1105,  1175). 

RESULTS  FOR    YEARS  ENDING  SEPT.  30. 

1909-10.          1908-09.          1907-08.  1906-07. 
Equivalent  16  c.p.  lamps 

connected  end  of  year.       453,238           309,786           263,173  225,061 

Gross    earnings $1,386,062     $1,005,432         $815,551  $665,890 

Operating   expenses 907,556           600,994            533.619  431,437 


Net $478,506 

Interest $212,324 

Depreciation  reserve 80,000 

Dividends (3%)  143,431 


Balance,  surplus. 


$42,751 


$404,438 

$281,932 

$234,453 

$190,355 

$159,283 

$107,690 

75,600 

64,100 

41,740 

(3)103.553 

(1H)42,702 

(a) 

$34,930 


$15,846 


$85,023 


a  In  1906-07  a  stock  dividend  of  6%,  $150,000,  was  paid  out  of  profit 
and  loss  account. 


BALANCE  SHEET   SEPTEMBER  30. 

1910.  1909.     I  1910. 

S  S  Liabilities —  I 

9.414.020  7.864,233  | Capital  stock 4.964.000 

340,498       153.856|Bonds 4.705,000 

218,152  |  Surplus 197,651 

249,197 1 Accts.  &  bills  pay'le      373.641 

JBond   interest 117,500 

25,638 1  Depreciation  reserve     317 .610 
104,884| 
19,385! 


307,206 
192,350 

95,972 
235,205 
120,181 


1(109. 

s 

4,000,000 
4,000,000 
154,900 
112.805 
100,000 
267,640 


Assets — 
PI  rats,  real  est.,  &c. 

Bills  receivable 

Accounts  receivable 

Cash    -  ... 

Stock  subscriptions 

not  yet  due 

Materials  on  hand  - . 
Open  accounts 

Total 10,705,432  8,635,345 1      Total 10,705,432  8,635,345 

Note. — In  addition  to  the  liabilities  given  above,  the  company  has  taken  over 
certain  properties  which  are  subject  to  outstanding  bonds  and  mortgage  loans 
thereon,  as  follows:  Evanston  Heating  Co.,  $12.5.000;  La  Grange  Service  Co., 
$246,000;  real  estate  mortgages.  $4,000;  total,  $375,000.  The  interest  on  these 
bonds  and  mortgage  loans  has  been  treated  as  rental  of  property,  and  has  been 
included  in   the  item  of  expenses. — V.   90.  p.   1175. 

Economy  Light  &  Power  Co.,  Joliet,  111. 

(Report  for  Fiscal  Year  aiding  April  30  1910.) 

President  Samuel  Insull,  in  the  report  presented  June  6 
but  only  now  at  hand,  said: 

The  business  has  shown  a  substantial  growth  during  the  year. 

In  Oct.  1909  the  Supreme  Court  of  Illinois  handed  down  an  opinion  con- 
firming the  decision  of  Judge  Mack  in  the  lower  court,  and  In  every  respect 
upholding  the  claims  of  the  company  as  to  ownership  of  water-power  rights 
in  the  Desplalnes  River  at  Dresden  Heights. 

In  Dec.  1909  the  U.  S.  Govt,  began  suit  in  the  Federal  Court  against  the 
company  on  the  ground  In  general  that  the  Desplalnes  Hives  is  a  navigable 
stream  and  that,  therefore,  the  company  cannot  lawfully  construct  a  dam 
at  Dresden  Heights.  This  suit  is  still  pending,  and  while  the  company's 
counsel  anticipate  that  no  different  conclusion  will  be  reached  In  It  tha 
that  which  was  arrived  at  In  the  State  court  proceedings,  It  has  not  bee 
deemed  expedient  to  proceed  with  the  water-power  development  at  Dresde 


Dec.  3  L910.] 
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Heights  until  the  suit  has  boon  definitely  decided.     [Compare  V.  87,  p.  42;  | 
\     B9,  p.  l  l  IS;    V.  90.  p.  979.— Ed.) 

The  Increase  in  the  steam  plant  capacity  making  possible  the  purchase  of 
substantial  amounts  of  ourrent  bave  boon  completed, 

INCOME  ACCOUNT. 


1909-10. 

Equivalent   18  c.  p.  lamps 

connected  end  of  year —   266.220 

Gross  earnings  540 

Expenses.- 217,68  I 

Net $189,092 

Bond  Interest 75,742 


Surplus $113,350 


1908-09. 

191.014 

$310. 402 

138,739 

$171,663 
65,325 

$106,338 


1907-08. 

167,340 

$276, SSI 
119,892 

$156,989 
64,146 

$92,843 


1906-07. 

131, 6S4 

$230,882 

108.912 

$121,970 
40,234 

$81,736 


LiVCS   SHEET  APRIL  30. 
1909.      | 


1910. 
Assets—                                                        i  Uibilities —  S 

Plan,  te,&C    1,869.438  4,632,281  3,000,000 


M  iter!  >i  on  b  ind  I 

ccounl  10 
■    ,\  bills  ret  ■  ■ » 1 1 

20 

Total      5.039,562 

—V.  91,  p.  1449. 


13,212  First  mtge.  bonds.. .1,546,000 

I     \rn     |nt.  4   rentals.       41,424 
•   Surplus 413.076 


1909. 

S 
.000,000 
,367,000 


1,713,105       Total 5,039,562  4,713,105 


Booth  Fisheries  Co. 
(Fit   '    rial  nt  as  of  May  1    1910.) 

The  balance  -heet  shows  not  profits  of  $257,550  for  the 
period  of  49  weeks  ending  April  30  1910,  after  providing  for 
depreciation  and  interest  on  bonds.  See  remarks  of  Presi- 
dent Lett  as  to  recent  earnings  in  last  week's  "Chronicle"  on 
page  1449. 

BALANCE  SHEET. 


Muyl    10.  0(7.30  '09 


S 
bldgs 

tugs, 
fishing 

&C--"2..->7i,747  2.377 


Assets — 
Real   estate. 
umbo  its 

machinery. 

equipment. 

Investments 28.5.576 

I.  ing-term  bills  rec  - .      24 .000 
Inventories    (includ. 

deferred  charges). 
Accts.    &   bills   rec., 

after  provdling  fur 

doubtful  accounts.    666,202 

Cash 651,737 

Good  will 4,638,730  4.S02.982 


251.615 


723.838      950,538 


772.7111 
243,943 


Total 9,563,830  9,405,251 


May  1 
Liabilities —  S 

Preferred  stock 2,000, 

'  ■x>n  stock 5,000, 

Booth  Fish.  Co.  debs.1,500 
Midland  C.  Stor.  Co. 

bonds.a 200, 

Mer.C.Stor.Co.bUs.6.     150 

Mortgages el5 

Accts.  payable,  lncl. 
accr.  bond  Int.  and 
res've  for  taxes, <tc    441 
Profit  and  loss 257 


•10.  Oct.  30  '09 

000  2,000,000 

00, 000 

000    1,500.000 


000 
000 
000 


280 
550 


200.000 
0 

16,500 


408,186 
105.564 


Total 9,563,830  9,405,251 


*  After  adding  expenditures  during  year  for  additional  equipment,  &c,  $423,7111, 
and  deducting  proceeds  from  the  sale  of  various  Items  acquired  from  the  receiver  but 
not  required  In  the  business,  S49J07,  and  depreciation  or  reserves  set  aside  from 
profits  for  the  year.  8197,661.  a  St.  Paul  plant,  b  Detroit  plant,  c  Mortgage  on 
Cleveland  real  estate  taken  over  with  property. — V.  91,  p.  1449. 

Realty  Associates  of  Brooklyn,  N.  Y. 
(Report  for  Fiscal  Year  ending  Oct.  31  1910.) 
The  directors  report  as  of  Nov.  28  1910: 

General  Results. — The  net  earnings,  after  payment  to  the  profit-sharers 
of  $17,357.  amount  to  $341,549.  In  addition  $73,229  has  been  added  to 
the  reserve  on  mortgages  owned.  A  dividend  of  3%  out  of  earnings  for 
this  year  was  paid  In  July.  The  executive  committee  has  voted  to  recom- 
mend the  declaration  of  the  regular  semi-annual  dividend  of  3%  In  January, 
and  that  no  extra  dividend  be  paid  at  that  time.  The  company  has  earned 
8H%  on  the  stock,  but  it  is  the  purpose  of  the  directors  to  pay  extra  divi- 
dends only  when  the  company  has  had  unusual  prosperity  and  can  well 
afford  to  disburse  the  money. 

Operations. — The  company  has  bought  during  the  year  properties  costing 
$991,289.  consisting  of  6  dwellings,  45  flat  properties,  16  store  and  flat 
properties  and  4  plots  of  lots.  It  has  constructed  2  store  and  flat  buildings, 
1  mercantile  building  and  60  dwellings,  beside  completing  48  dwellings  com- 
menced the  preceding  year.  Forty  of  these  dwellings  were  completed 
just  at  the  close  of  the  year.  All  of  the  completed  dwelllngsand  several  of 
those  finishing  have  been  sold.  The  total  expended  during  the  year  on 
building  construction  was  $458,030. 

The  total  sales  for  the  year  were  78  dwellings,  2  flat  properties, 8  store 
and  flat  properties,  1  store  property  and  20  plots  of  lots  at  an  aggregate 
sales  price  of  $1,383,039. 

The  Improvement  of  the  land  at  Rockaway  Beach  of  the  Neponslt  Realty 
Co.,  In  which  Realty  Associates  holds  a  controlling  Interest,  was  inter- 
rupted by  the  claim  of  the  United  States  Government  that  it  owned  the 
land.  There  was  no  basis  for  this  claim  and  the  Government  was  practi- 
cally forced  to  admit  it.  On  the  Neponslt  Co.  providing  land  for  the  life- 
saving  station,  a  decree  was  entered  by  the  U.  S. Court  that  the  United  States 
did  not,  and  never  had,  owned  any  part  of  Rockaway  Beach,  and  the  work 
of  development  has  been  resumed  (V.  91,  p.  468). 

The  company  has  Invested  during  the  year  $163,580  In  mortgages.  Out- 
standing mortgage  obligations  guaranteed  by  the  company  now  amount 
to  $320,290,  as  against  $669,790  last  year  at  the  same  time. 

Interest  and  Installments  now  In  arrears  on  Investment  mortgages  amount 
to  $172,  on  purchase  money  mortgages  to  $4,585  and  on  guaranteed  mort- 
gages to  $864.  There  are  2  foreclosures  pending  of  mortgages  amounting 
to  $28,300. 

Status. — The  Improved  property  is  now  93.8%  rented.  On  Oct.  31 
1909  92%  of  the  Improved  property  was  rented.  Real  estate  costing 
$303,157  Is  held  free  and  clear.  The  company  has  $1,666,879  in  mortgages 
with  $209,204  reserve  to  cover  losses,  as  against  $1,236,856  with  $135,975 
reserve  Oct.  31  1909. 

During  the  year  much  attention  has  been  paid  towards  Improving  the 
Income  of  the  company's  holdings.  New  leases  have  been  made  at  sub- 
stantial advances.  Some  unproductive  property  has  been  exchanged  for 
productive  property  and  3  plots  have  been  Improved  and  rented.  It  is  the 
aim  of  your  officers  to  Increase  the  regular  income  so  that  from  that  Income 
alone  6%  dividends  can  be  paid,  making  extra  distributions  from  time 
to  time  from  operating  profits. 


STATEMENT  FOR    YEARS  ENDING  OCT.   31. 


Receipts  from  rents 

Int.  on  bonds  &  mtges.. 
Profits  on  sales  of  real  est. 
Dlvs.,  commissions,  &c_ 

Total  receipts 

Deduct — 
Real  est.  exp.,  less  ch'gd 

to  capital  for  better'ts 
Int.  on  bonds  &  mtges_. 

General  expenses 

Deprec'n  of  real  estate.  . 
Dlvs.  (see  note  below). {T. 
Amt.res.for  profit-sharers 

Total  deductions 

Bal.,  surplus  for  year 


1909-10. 

$ 

596,059 

70,710 

154,361 

67,661 


1908-09. 

S 

524,399 

69,588 

217,605 

76,563 


1907-08. 

i 

470,221 
75,132 

229,837 
79,280 


1906-07. 

$ 

450.553 

98,471 

452,282 

54,684 


888 

261 

196 

71 

791 

152 

930 
803 

888,155 

219,891 

162,226 

60,902 

(6)239,994 
37,603 

854,470 

197,715 

137,485 

60,020 

6.000 

(8)319,992 

40,334 

1,055,990 

188,891 

131,870 

62,230 

S)279,993 
17,357 

(8)319,989 
82,662 

827,235 
61,556 


720,616 
167,539 


761,547 
92,923 


785,642 
270,348 


Note.— The  dividends  for  the  years  1907-08  and  1906-07  Include  two 
semi-annual  distributions  of  3%  each  and  an  extra  2%  paid  Oct.  15  next 
succeeding  fiscal  year;  and  for  the  year  1909-10  two  distributions  of  3% 
each  and  an  extra  1%  paid  in  Jan.  1910.  The  regular  3%,  but  no  extra 
distribution,  has  been  declared,  payable  Jan.  1  1911.     See  text  above. 


. i ssets — 

Cash   _ 

Real  estate 

Unfinished  bldgs.. 

Mortgages 

stocks,  bonds,  &c. 
Real  est.  com  racl  a 
Duo  from  tenants 
int.  duo  .<;•  acci  i   d 
,  .      .    paid 

In  advance 

Sundry  accounts.- 


BAL. 
1910. 
S 

70,336 

8,768,341 

i     1,823 

1,666,879 

57(i. 

99,401 

6,345 

31,205 

22,101 
37,538 


INCE  SHEET 
1909. 

s 
139,873 
,  ,695,518 
218.256 
1,236 

42,845 


20,319 
32,460 


rota! 
-V.  91, 


p.  468. 


.11,428,73 i    10,06  i     I 


OCZ'.   31. 


Cap     i    toclt 

Moi  tgagi  s  payable 

Notes    

\< :w  ii  d  ej  p,  (est.) 
sundry  accounts 
Reserved  for  pront- 

rs    

Reserve   on    mort- 

Undivided  profits. 
Surplus 


1910. 

S 

4,000,000 

4,986,783 

505,000 

80,595 

12,303 

17,358 

209,204 

617,491 
1,000,000 


1909. 

g 

4,000,000 

4,015,805 

235,000 

67,988 

17,004 

37,603 

135,975 

555,935 

1,000,000 


Total 


.11,428,734   10,065,910 


Nevada  Consolidated  Copper  Co. 

(Report  for  Fiscal   Year  ended  Sept.  30  1910.) 

Pres.  Jas.  Phillips  Jr.,  N.  Y.,  Oct.  26  1910,  wrote: 

General  Results. — The  history  of  the  enterprise  embraces  a  period  of  only 
3  H  years  from  the  first  breaking  of  ground  for  the  Steptoe  plant;  yet  during 
the  late  fiscal  year  your  company  produced  62,772,342  lbs.  of  refined  cop- 
per at  a  net  cost  of  6.42  cts.  per  lb.,  or  including  the  funds  set  aside  for  im- 
provements and  depreciation  7.05  cts.  It  accomplished  this  in  the  face 
of  a  winter  of  exceptional  severity,  when  mining  operations  were  at  times 
seriously  impeded  and  considerable  trouble  was  experienced  In  handling 
frozen  ore.  Under  more  propitious  conditions  in  July,  7,000,000  lbs.  of 
copper  were  produced  at  an  Indicated  net  cost  of  about  6  cts.  a  lb.  The 
addition  to  the  ore  reserves  of  payable  ore  has  been  remarkable,  amounting 
to  an  increase  for  the  year  of  nearly  50% ,  the  new  tonnage  developed  aggre- 
gating 14,500,555  tons. 

Improvements. — By  improvements  in  the  concentrator  [of  the  Steptoe 
Valley  Smelting  &  Mining  Co. — Ed.]  the  capacity  of  the  smelter  has  been 
increased  to  8,000  tons,  and  during  four  month,  i.  e.,  from  April  to  July  in- 
clusive, the  average  dally  tonnage  treated  approximated  that  figure. 

The  Nevada  Northern  Ry.  Is  now  preparing,  by  adding  to  its  equipment 
high-power  locomotives  and  100  new  cars,  to  handle  for  us  economically 
and  efficiently  a  daily  tonnage  of  even  10,000  tons. 

Property. — The  increase  In  the  property  account  represents  the  cost  of 
the  Cumberland- Ely  Copper  Co.  property,  exclusive  of  its  investments  and 
quick  assets,  less  $684,255  written  oil  to  surplus  to  cover  ore  extracted  to 
Sept.  30  1910.  The  increase  in  investments  represents  the  following  stocks 
and  bonds  purchased  at  the  time  of  buying  the  Cumberland- Ely  Copper  Co. 
property:  Nevada  Northern  Ry.  bonds,  $500,000,  and  stock,  $1,000,000; 
stock  in  Steptoe  Valley  Smelting  &  Mining  Co.,  $3,300,000;  total,  $4,800,- 
000.  In  addition,  your  company  received,  in  exchange  for  stock,  bonds 
of  the  Nevada  Northern  Ry.  Co.  amounting  to  $430,000,  and,  by  subscrip- 
tion, stock  in  the  Steptoe  Valley  Smelting  &  Mining  Co.,  $400,000,  making 
a  total  increase  in  its  investments  of  $5,630,000. 

Bonds. — During  the  year  the  bonds  outstanding  Sept.  30  1909  have  been 
retired,  either  by  conversion  or  purchase,  and  the  mortgage  securing  the 
issue  was  canceled  on  June  9  1910. 

Stock. — Under  authority  extended  at  the  annual  meeting  Nov.  2  1909, 
whereby  the  capital  stock  was  increased  400,000  shares  for  the  purpose  of 
acquiring  the  Cumberland- Ely  Copper  Co.  by  exchanging  one  share  of  the 
Nevada  Consolidated  for  3  M  shares  of  the  Cumberland-Ely.  your  company 
received  99  H%  of  said  Cumberland- Ely  stock,  and  on  Aug.  30  1910  ac- 
quired the  entire  physical  property  by  corporate  purchase. 

Surplus  Account — Reserve. — The  net  profit  for  the  year  was  $3,580,787; 
the  dividends  paid  were  $2,982,644,  leaving  a  surplus  of  $598,142.  Monthly 
statements  of  profits  having  been  figured  at  12  %  cts.,  there  was  accumulated 
In  addition  to  the  foregoing  surplus,  the  sum  of  $51,199,  which  was  kept  as 
a  reserve  to  provide  for  any  difference  below  12^  cents  in  the  selling  price 
of  copper  on  hand  and  in  transit  to  the  refinery  during  the  past  few  months, 
and  this  is  still  left  as  a  reserve.  We  closed  the  fisci.1  year  with  undivided 
profits  of  $2,557,062  and  with  a  surplus  and  quick  assets  amounting  to 
$2,633,617.  In  order  to  afford  a  clearer  view  of  the  value  of  the  company's 
holdings,  the  board  has  credited  property  account  charging  surplus  account 
$684,255,  representing  the  initial  cost  of  3,421,275  tons  of  ore  extracted 
from  the  property  to  Sept.  30  1910. 

Steptoe  Company. — Since  your  company  Is  now  the  owner  of  all  the  capital 
stock  of  the  Steptoe  Valley  Smelting  &  Mining  Co.,  we  Include  a  statement 
of  the  assets,  (fee,  of  that  company.  All  the  surplus  earnings  of  said  com- 
pany are  declared  as  dividends.  During  the  year  the  Steptoe  company  set 
aside  for  depreciation  out  of  earnings  $394,628,  bringing  the  depreciation 
reserve  up  to  $495,195. 

Change  in  Fiscal  Year. — It  has  been  considered  advisable  to  change  the 
date  of  the  fiscal  year  from  Sept.  30  to  Dec.  31  and  the  annual  stockholders' 
meeting  to  the  third  Friday  in  April. 

Control  by  Utah  Copper  Co. — During  the  current  year  the  Utah  Copper 
Co.  secured  and  now  holds  a  controlling  interest  in  the  capital  stock  of  your 
company,  and  henceforth  their  mutual  relations  will  be  closer  than  they 
have  been  in  the  past.  The  two  companies  were  pioneers  in  the  mining, 
smelting  and  refining  of  low-grade  copper  deposits,  never  previously  worked 
because  never  before  deemed  payable,  and  their  unparalleled  success  has 
served  to  create  a  new,  vast  and  very  profitable  industry. 

Condensed  Extracts  from  Report  of    Consulting  Engineer  Pope  Yeatman 
New  York,  Oct.  24  1910. 

Prospecting. — Considerable  prospecting  by  means  of  churn  drills  has 
been  carried  out  during  the  past  year;  85  holes  were  drilled,  amounting  with 
some  re-drilling  of  old  holes  to  24,146  feet.  The  total  number  of  holes  to 
date  is  173,  with  a  total  distance  drilled  of  51.755  feet. 

The  ore  reserves  have  been  considerably  Increased,  but  this  has  been 
principally  due  to  the  determination  of  greater  depth  of  ore  but  of  lower 
grade  than  the  upper  portion  of  the  deposit  and  the  development  of  ore  on 
the  Hecla  connecting  the  Liberty  and  Copper  Flat  sections.  The  Copper 
Flat  and  Liberty  areas  were  but  slightly  increased. 

Ore  now  Developed  (.Tons)  and  Estimated  Assay  Value. 

1909  estimate  (tons) 30,073,000  of  1.991%  Cu 

Developed    during    1909-10:    Eureka,    4,572,400 

(1.48%);    Liberty,    2,418,255    (1.32%);    Hecla, 

7,509,900    (1.15%)... 14,500,555  of  1.28%     Cu 

Tons  developed  to  date 44,573,555  of  1.761%  Cu 

Mined  to  date 3,421,275  of  2.153%  Cu 

Unpayable  on  account  of  slopes 791,457      

Total  ore  reserves  to  date ..40,360.823  of  1.70%    Cu 

Results  for  Fiscal  Year. — Tons  of  ore  treated  (dry),  2,237,028;  average 
copper  assay,  2.06%;  percentage  of  extraction  (Cu) ,  69.59%;  ratio  of  con- 
centration, 10.6  to  1;  assay  value  in  gold  (ozs.),  .0181;  assay  value  in  silver 
(ozs.),  .0879;  percentage  of  extraction,  gold,  49.78%,  and  silver,  48.36%; 
average  gold  and  silver  recovered  per  ton  of  ore  in  cents,  21.14c;  average 
copper  in  concentrates,  15.21%.  The  above  shows  a  slight  reduction  in 
extraction  over  the  preceding  year,  due  mainly  to  the  fact  that  the  average 
grade  of  ore  is  less  and  that  more  copper  in  the  form  of  chalcopyrite  has  been 
treated. 

The  yield  from  all  ore  mined  and  concentrated  and  from  silicious  carbon- 
ate ore  delivered  to  the  smelter  has  amounted  to  62,772,342  lbs.  of  copper, 
and  blister  copper  amounting  to  60,513,009  lbs.  of  refined  copper  were 
shipped.  The  total  cost  per  lb.  of  copper  has  been  7.37  cts.,  and.  deducting 
miscellaneous  earnings,  but  including  fund  to  cover  improvements  and 
depreciation,  this  is  reduced  to  7.05  cts.  These  costs  include  all  possible 
charges,  such  as  costs  in  Nevada,  shipping,  refining,  marketing,  legal  ex- 
penses, taxes.  New  York  expenses,   &c. 

Conclusions. — The  second  year  of  operations  has  most  satisfactorily 
proved  the  success  of  both  mine  and  reduction  plant.  You  are  again  to  be 
congratulated  on  the  Increase  in  the  ore  reserves,  which,  although  of  lower 
grade  than  have  previously  been  developed,  are  nevertheless  of  very  great 
value. 

EARNINGS  AND  EXPENSES  YEAR  ENDING  SEPT.  30  1910. 


Copper  produced   (62,772,342 

lbs.  ®  12.75c.) $8,008,146 

Gold  and  silver  produced 472 ,983 


Total  revenue ...$8,481,129 

Operating  Expenses — 

Mining,  lncl.  portion  of  strip- 
ping expense $721,487 

Freight  on  ore... 600,967 


Milling $1,379,647 

Smelting 1,327,447 

Rent  of  Steptoe  plant  (includ- 
ing proportion  of  deprecia'n)   1 ,039 ,752 

Freight  and  refining. _ 384 ,757 

Selling  commission 81,690 

Total  expenses $6,135,747 
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IX  CO  ME  ACCOUNT. 

1908-09. 

Net  operating  profit SI ,040,002 

Dividends  on  investments 5S"  987 

Interest,  rentals,  &c.,  received.. 7,012 


1909-10. 
$2,345,382 
1,223,  135 
■10,490 


Total  income S2, 236, 661  83,609,307 

Interest  on  bonds S174,7!il  $26,999 

Maintenance   Cumberland-Elv ■ 1,522 

Dividends  (30%) 2,982,644 


Total  deductions 8174,791     $3,011,165 

Balance,  surplus 82,061,870        $598,142 


BALAXCE  SHEET  SEPT.  30. 


Assets — 
Cost  of  mines,  less 

extinguishment.  5 
Equip.  &  develop. 

Investments alO 

Deterred  chges.b.  _   1 
Stock   reserved   to 

convert  Xev.Con. 

andXev.No.Ry.bds 
Material  A  supplies 
Accts.   collectible. 
Metals  on  hand  & 

in  transit 2 

Cash   


1910. 


473,890 

700,362 
900,000 

179.112 


1,500 
163,344 
270,909 

.929,909 
219,477 


1909. 

3.5S0.649 
625,661 

5,270,000 
740,784 


3,044.500 
100,503 
376,633 

2.419,7111 
253,101 


Total 21,898,503   17,044,622        Total 21,898,503   17,044,622 


Liabilities — 

Capital  stock 

Bonds 

Stock  reserved  lor 
Nev.Nor.Ry.bds 

Accounts  payable. 

Unpaid  treatment 
on  metals 

Premium  &  profit 
on  securities  sold 

Metal  price  reserve 

Undivided  profits. 


1910.  "?*~i 

S         '■: 
9,977 

500 


431,073 

520, 44S 

8,360,486 

51,199 

2.557,062 


S  1909. 

S 
8,000,000 
2,784,500 

4   0,000 
257,784 

414,450 

3,073,479 

2,b8V,409 


a  Investments  include  in  1910  Nevada  Northern  Rv.  stock,  82,000,000,  and  5% 
bonds,  S1,000,000,  and  Steptoe  Valley  S.  &  M.  Co.  stock,  87,900,000. 

ft  Represents  cost  of  opening  up  pits,  shafts,  stripping,  tracks,  shovels,  &c. — 
V    91.  p.  521,280. 

Canada  Cycle  &  Motor  Co.,  Ltd. 

(Report  for  Fiscal  Year  ending  July  31  1910.) 

The  report,  signed  by  J.  N.  Shenstone,  President,  and 
T.  A.  Russell,  Secretary  and  General  Manager,  and  presented 
at  the  annual  meeting  on  Oct.  28,  says  in  substance: 

Business. — We  have  marketed  more  bicycles  in  Canada  during  the  year 
than  in  any  season  during  the  past  five  years.  While  our  Australian  busi- 
ness did  not  enjoy  any  increase  during  the  same  period,  our  volume  there 
has  continued  on  a  par  with  other  years.  During  the  season  we  placed  on 
the  market  a  motor  cycle,  and  while  our  volume  in  this  is  naturally  small 
for  the  year  past,  we  feel  justified  In  laying  plans  for  a  considerable  increase 
in  this  branch  for  next  year.  Our  skate  business  showed  a  slight  improve- 
ment in  volume  and  we  look  forward  to  still  further  growth. 

The  motor  business  shows  a  very  marked  increase,  our  output  of  cars 
being  60%  in  excess  of  the  year  preceding.  Broadly  speaking,  we  manu- 
facture two  types  of  cars,  one  with  the  Knight  motor  and  the  other  with 
the  valve  type  of  motor.  It  is  the  opinion  of  your  board  that  in  the  control 
of  the  Knight  motor  we  have  secured  an  asset  of  great  value.  Your  board 
has  had  under  consideration  the  question  of  making  a  smaller,  cheaper  type 
of  car,  but  up  to  date  our  facilities  have  been  taxed  to  the  utmost  to  turn 
out  our  present  models. 

Additions. — During  the  year  the  factory  has  been  operated  to  its  utmost 
capacity;  the  automobile  machine  shop  has  been  running  with  day  and  night 
shifts  during  practically  the  whole  year.  We  have  considered  it  advisable 
for  the  coming  season  to  expend  about  $100,000  in  the  addition  of  a  new- 
up-to-date,  well-lighted  building  for  automobile  work  and  in  large  pur- 
chases of  extra  machinery. 

General  Results. — We  have  made  full  provision  for  all  necessary  contin- 
gencies, the  accounts  and  bills  receivable  are  shown  after  making  full  de- 
duction for  all  bad  and  doubtful  accounts,  and  we  have  provided  for  any 
depreciation  in  our  machinery  and  plant.  After  the  provisions  and  de- 
ductions above,  the  year's  business  shows  a  net  prolit  of  $144,351.  The 
balance  carried  forward  from  last  season's  business  was  $35,036,  making 
the  balance  of  profit  and  loss  account  $179,387.  In  view  of  the  expanding 
nature  of  the  motor  business  in  Canada  and  the  requirements  of  our  busi- 
ness in  the  way  of  new  buildings  and  increased  plant,  your  directors  recom- 
mend that  no  dividend  be  paid  and  that  the  profits  of  the  year  be  carried 
forward  in  profit  and  loss  account. 


PROFIT  AND  LOSS  ACCOUNT. 


1909-10. 

Profits  for  year $144,351 

Previous   surplus 35,036 


1908-09. 
$30,191 

4,845 


1907-08. 

def.$48,799 

53,644 


1906-07.    1905-06. 

$21,239      $32,405 

32,405        


Total  surplus. 


.$179,387      $35,030  $4,845      $53,644 

BALANCE  SHEET  JULY  31. 


Assets—  1910. 

Real  estate,  bldgs., 

equipment,  &c.  <zS425.980 


Cash 

Accts.  &  bills  rec. 

Stock  on  hand 

Patents,  trade  mks. 
good-will,  &c.-_ 


15,319 
488,136 

6020,391 


1909. 

S4  14.4(10 

22,225 

350.153 

417,527 


262,968 


Total Sl.812,797  SI, 409,604 


/.  labilities — ■  1910. 

Capital  stock SS00.000 

Accts.     and     bills 

payable,  unsee'd  790,189 

Contingent  accts..  16,118 

Plantreserve 27,103 

Profit  and  loss.  .  _  _  179,387 


$32,405 


1909. 
SS00.000 

588,418 
10,170 
29,979 

:;  ,.u.a; 


Total 81,812,797  Sl,469,604 

hides  real  estate  and  buildings  (after  deducting  encumbrance  on  retail  prem- 
ises, 83,000),  8193,438;  machinery ,  tools,  patterns,  furniture  and  fixtures,  8350,679, 
less  depreciation,  8118,137.  b  Includes  bicycles,  motor  vehicles,  parts,  accessories 
and  skates  $261,652;  stock  manufactured  and  In  process,  raw  materials  and  sup- 
plies, 8336,907,  and  insurance,  duty,  freight,  stationery  and  office  supplies,  S21  - 
775.— V.  77,  p.  2341. 

Harbison-Walker  Refractories  Co.,  Pittsburgh. 
(Report  for  Fiscal  Year  ending  Sept.  '.'At   1910.) 
Pres.  H.  W.  Croft,  Pittsburgh,  Nov.  9  1910,  says  in  brief: 

General  Results. — The  eighth  annual  statement  herewith  submitted, 
although  the  best  in  the  history  of  the  company,  is  not  as  favorable  as  we 
had  hoped  it  would  be.  On  account  of  the  falling  oft*  in  business,  only  73% 
of  the  normal  capacity  of  the  works  was  used.  The  gross  business,  how- 
ever, was  greater  by  reason  of  the  increased  percentage  of  high-grade  work, 
as  explained  below. 

New  Plants  Used. — A  part  of  the  accumulated  surplus  has  been  used  in 
building  new  plants,  all  of  which  arc  now  manufacturing  at  minimum  costs. 
The  increased  demand  for  silica  brick  in  the  Chicago  district  has  justified 
doubling  the  capacity  of  the  East  Chicago  Works  (newly  built  in  1907), 
making  the  total  capacity  80,000  silica  brick  per  day.  The  capacity  of 
the  Birmingham  plant,  completed  only  one  year  ago,  is  also  being  increased 
from  40,000  to  70,000  brick  per  day.  to  accommodate  the  growing  demand 
for  brick   in   that   district. 

Sales  Policy. — The  aggressive  sales  policy  adopted  several  years  ago, 
of  going  after  the  small  consumers,  has  been  continued.  The  company 
now  has  on  its  books  8,000  customers,  scattered  over  the  United  States, 
Canada  and  Mexico,  a  much  larger  percentage  than  ever  of  its  output  going 
to  such  consumers.  The  business  is  consequently  on  a  more  substantial 
basis  by  reason  of  the  larger  number  of  customers  and  diversified  interests. 

High-Grade  Work. — The  proportion  of  difficult,  high-class  fire  clay  and 
silica  shapes — that  is.  brick  other  than  standard  sizes — has  increased  several 
per  cent  over  the  previous  year,  the  average  selling  price  per  1,000  of  our 
output  by  reason  of  this  increased  proportion  being  higher  than  the  pre- 
vious year,  although  base  prices  were,  on  the  average,  lower.  These  dif- 
ficult shapes  require  an  expensive  organization  and  equipment  and  several 
times  the  capital  investment  required  for  standard  sizes. 

Wages. — The  wages  of  employees  at  all  works  and  mines  were  increased 
from  May  1  1910  on  an  average  of  8% . 

Stock  Holdings. — On  Sept.  30  1903  the  officers  and  directors  were  owners 
of  75%  of  the  preferred  and  80%  of  the  common  stock.     At  the  present 


time  80%  of  all  of  the  stock  is  held  by  directors,  officers  and  employees 
who  are  actively  engaged  in  some  department  of  the  business. 

Dividends. — Dividends  on  common  stock  at  the  rate  of  M  of  1%  tier 
quarter  were  resumed  March  1  1910. 

Sinking  Fund. — Sufficient  bonds  have  been  canceled  to  satisfy  the  sink- 
ing fund  requirements  until  July  1  1913.  In  addition  to  this,  $359,000  in 
bonds  of  company,  including  investment  of  reserves,  are  held  In  treasury. 

PROFIT  AND  LOSS  ACCOUNT  FOR    YEAR  ENDING  SEPT.  30. 


1909-10. 


1908-09. 


1907-08. 


Net  profits  after  deducting  expenses 
($340,717  in  year  1909-10)  for  all 
ordinary  repairs  and  maintenance, 

which  cover  depreciation  of  plants.    $2,073,341      $1,520,879     SI, 148  406 
Deduct — 

Extraordinary  expenses,  being  repairs, 
improvements,  &c.,  increasing  ca- 
pacity and  efficiency  of  the  works. 

Charged  oil'  for  deprec'n  of  mining,  &c. 

Charged  off  for  depletion  of  clay,  coal 
and  ganlster  properties 


122,708 
59,359 

23,527 


95,764 
38,049 

16,473 


77,735 
38,504 

16,799 


Total  deductions $205,595 

Net  profits $1,867,746 

Interest  on  bonds $88,875 

Dividend  on  preferred  stock   (6%)..         576,000 
Dividend  on  common  stock  (1J4%)_         270,000 


$150,286 

$1,376,593 

5119,187 

575,379 


$133,038 

$1,015,368 

$127,937 

575,615 


Surplus  for  year $932,871         $682,027         $311,816 


BALANCE  SHEET  SEPT.  30. 


1910.  1909. 

Assets —                       $  S 
Prop,  and  fran.  of 

constituent  cos_28, 599,397  28,710,152 

Bet'm'ts  completed  1,147,700  1,136,196 

Bet'ts  uncomplet'd      497,551  238,809 
Deferred  charges  to 

future  operations  x29S,608  288,786 

Inventory  at  cost.   1,590,759  1,577,317 

Cash    505,437  566,526 

Accts.  receivable,  yl, 407, 082  yl,227,804 

Bills  receivable...         24,106  33,009 

Invest,  of  reserves      222,000  182,000 
Co.  bonds  purch.  & 

held  in  treasury.      137,000  267,000 

Other  securities  . .      235,399  247,390 


Total 


.34,725,039  34,481,050 


Liabilities — 
Bonds zl 

Common  stock.. .18 

Preferred  stock 9 

Int.  &  taxes  accr'd 

Depletion  fund 

Pay-rolls 

Accounts  payable. 
Premium  on  bonds 
Sundry  reserves.  _ 
Surplus 4 


1910. 

565,000 
000,000 
,600,000 

26,842 
141,096 

96,711 

209,270 

3,015 

297,645 

784,860 


1909. 

S 

2,205,000 

18,000,000 

9,600,000 

50,897 

125,706 

62,099 

302,608 

9,131 

213,620 

3,851,989 


Total 


.34,725,039  34,481,050 


x  Includes  clay,  coal  and  ganister  outfits,  8237,614,  advanced  royalties,  stripping, 
prospecting,  uncompleted  extraordinary  repairs,  &c.  y  Accounts  of  constituent 
companies  against  each  other  omitted,  z  Total  issue,  $3,500,000,  less  purchased 
and  canceled  for  sinking  fund,  81,935,000. — V.  90,  p.  505. 

Morris  &  Company  (Packers),  Chicago,  111, 

(Official  Statement  of  Oct.  15  1910.) 
The  company  on  Oct.  15  furnished  substantially  the  fol- 
lowing  information   to  the  N.   Y.  Stock  Exchange  in  con. 
nection  with  the  listing  of  $12,300,000  1st  M.  sinking  fund 
43^%  gold  bonds  (compare  bond  offering,  V.  89,  p.  48,  107): 

Incorporated  under  laws  of  Maine  Oct.  16  1903.  Auth.  capital  stock 
$3,000,000,  in  shares  of  $100  each,  all  common,  fully  paid  and  without 
personal  liability.  The  company  succeeded  by  purchase  the  packing  busi- 
ness of  Nelson  Morris  &  Co.  (originally  organized  by  the  late  Nelson  Morris 
in  1859)  and  Fairbank  Canning  Co. 

These  bonds  are  part  of  an  authorized  issue  of  $25,000,000,  secured  by 
mortgages  or  deeds  of  trust  to  the  First  Trust  &  Savings  Bank  and  Emile 
K.  Boisot,  of  Chicago,  and  the  Mercantile  Trust  Co.  of  St.  Louis,  as  trustees, 
dated  July  1  1909  and  maturing  July  1  1939,  but  redeemable  at  the  option 
of  the  company  on  any  semi-annual  interest  day  at  103  and  int.  on  4  weeks' 
notice  [either  for  the  sinking  fund — see  below — or  otherwise.— Ed.]. 

The  proceeds  of  said  $12,300,000  bonds  were  used  to  pay  the  current  in- 
debtedness and  provide  for  necessary  extensions,  additions  and  improve- 
ments; $200,000  additional  bonds  have  been  purchased  for  the  sinking  fund 
and  canceled.  The  remainder  of  the  bonds,  $12,500,000,  can  be  certified 
only  for  additional  fixed  assets,  such  as  real  estate,  buildings,  machinery, 
fixtures  and  apparatus,  at  75%  of  actual  cost. 

Properties  on  Which  Said  Bonds  Are  a  First  Mortgage,  All  to  Be  Fully  Insured. 
(Additional  to  All  After- Acquired  Property.) 

Land,  Daily  Killing  Capac. 

Packing  Houses,  Refineries,  &c. —                Acres.  Cattle.  Sheep.  Hogs. 

(a)  Chicago,  at  Union  Stock  Yards 42.9  2,500  3,500  5,000 

(6)  East  St.  Louis,  at  National  Stock  Yards..   26.4  1,500  2,000  5,000 

(c)   Kansas  City,  Kan 19.5  1,500  1,500  5,000 

W)  St.  Joseph,  Mo 19.2  1,000  1,000  5,000 

(e)   Oklahoma  City,  Okla 20.9  1.500  1,000  5.000 

Total  [supplied  by  Editor] 128.9     8,000     9,000     25,000 

Ice  Houses — (a)   On  Calumet  Lake,  Chic 13.31   Capacity   (Tons)  — 

(b)  Fox  Lake,  County  of  Lake,  111 13.9/  140,000 

Leaseholds — From  the   Union  Stock   Yards  and  other  rights  on  a   tract 

containing  9.6  acres,  in  Chicago,  adjoining  the  Union  Stock  Yards,  on 

which  are*  located  the  car  shops. 

All  of  the  above-mentioned  real  estate  is  free  and  clear  of  any  other  mtge. 

For  a  sinking  fund  the  company  will  on  July  1  1910,  and  annually  there- 
after on  July  1  of  each  year,  deposit  with  the  trustee  an  amount  of  cash  or 
canceled  bonds  at  par,  equal  to  and  which  in  no  one  year  shall  be  less  than 
1.6%  of  the  aggregate  amount  of  bonds  theretofore  certified  and  delivered, 
not  including  any  bonds  paid  or  canceled;  and  said  sinking  fund  deposit 
shall  not  in  any  year  be  less  than  $200,000.  All  bonds  purchased  or  drawn 
for  the  sinking  fund  shall  be  canceled. 

The  mortgages  also  provide  (a)  that  the  net  quick  assets  of  the  company 
shall  at  all  times  equal  or  exceed  the  aggregate  amount  of  the  bonds  out- 
standing: (b)  that  the  company  will  not  allow  to  exist  any  other  mortgage 
lien  upon  any  of  the  property:  (c)  that  no  dividends  have  been  or  will 
hereafter  be  made,  save  out  of  the  earnings,  to  the  end  that  the  surplus  of 
Oct.  31  1908,  mentioned  in  the  mortgages,  may  be  not  impaired  by  such 
payment  while  any  of  the  bonds  are  outstanding;  (d)  that  the  company 
will  annually,  within  60  days  after  its  fiscal  year,  cause  an  audit  of  its  busi- 
ness to  be  made,  and  deliver  a  copy  to  the  trustee;  (<•)  that  in  case  of  default 
in  payment  of  principal  or  of  90  days'  default  In  payment  of  interest  or 
sinking  fund,  or  in  the  performance  of  other  covenants,  the  trustees  may, 
and  upon  request  of  a  majority  of  bondholders  shall,  declare  the  outstanding 
bonds  due  and  payable. 

INCOME  ACCOUNT  FOR  THE    YEAR   ENDING  OCT.   30    1909   AND 
ELEVEN  MONTHS  ENDING    OCT.    1    1910. 

Year  11  Mos. 

1908-09.  1909-10. 

Net  profits  on  manufactures  and  sales $3,544,988     $2,907,190 

Miscellaneous  earnings 159,014  87,616 

Total   Income $3,704,002  $2,994,806 

Deduct — Interest  on  borrowed  money $501,245  $159,670 

Interest  on  bonds 187,500  515,625 

Administrative  expenses 593,670  616,690 

Taxes,  insurance,  &C 350,248  300,320 

$1,632,663  $1,592,305 

Net  earnings $2 ,071 ,339  51 ,402 ,501 

Less — Dividends  paid $450,000  $345,000 

Discount  and  expenses  of  bond  issue 937,500  

$1,387,500         $345,000 

Balance,    surplus 5683,839     $1,057,5-1 


Deo.  3  1910.] 
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GENERAL  BALANCE  SHEET  AS  OF  OCT.   1   1910. 
-     s  17.577,082)  —  Liabilities  (?47, 577,082)  — 

aousereali  $497,839  Capital   stock $3,000,000 

dobldgs..  mach'y,  &C        9,414,166    lioncls 12,300,000 

Branch  markets,  bldgs..&c  2, 1 19,939    Hills  payable 3,777,284 

Car  equipment 1,554,680    Accounts  payable 2,835,482 

3.234,201    Bond  Interest  accrued 140,625 

Products  and  supplies       .13,880,089   Reserve  for  deprec,  &c_.  3,553,763 
ttetable  Investments..  2,389.317   Surplus  to  Oct.  31  1908. .20,228,588 
Accts.  &  bills  receivable     14,156,852   Surplus  since  Oct.  31  1908  1,741,340 
It  lias  boon  the  policy  of  the  company  to  cany  lands,  buildings,  machin- 
ery, &c.  (while  deducting  a  proper  yearly  depreciation)  at  the  original  cost. 
Some  of  the  land  having  been  acquired  as  far  back  as  1868,  a  present  re- 
valuation of  this  fixed  property  would  amount  to  a  sum  in  excess  of  the 
sent  bonded  debt. 

Directors:  Ira  N.  Morris,  L.  H.  Heymann,  Charles  E.  Davis,  Henry  M. 
Wolf,  Edward  Morris  (Pres.  and  Treas.),  Thos.  E.  Wilson  (Vice-Pres.  and 
Asm  .  Sec),  C.  M.  Macfarlane  (Sec.  and  Asst.  Treas.).  The  annual  meeting 
ild  on  the  2d  Wednesday  In  June  at  Portland,  Me.  The  fiscal  year  ends 
on  the  Saturday  nearest  the  last  day  of  October.  The  registrars  of  the 
bonds  are  the  Hankers'  Trust  Co.,  New  York  City,  and  the  First  Trust  & 
Savings  Hank  in  Chicago. — V.  91,  p.  1163. 

United  States  Bobbin  &  Shuttle  Go. 
(Balance  Sheet  of  Oct.    12   1910.) 


Assets—  1910. 

Real  estate S331.60G 

Inery   372,194 

Material  &  suppl's  339,414 
202,257 

Insurance  fund 110,414 

Patent  rights 650 

Good-will 659,800 


1909.       I      Liabiiitics- 


$357,329 
353,241 

416,025 
102,509 
110,414 
135 
659.S00 


Total... 
—V.  91,  p 


S2,016,335  §1,999,453 

219. 


Capital  stock. 


Accounts  payable. 
Reserve  for  Insur- 
ance  

Surplus 


1910.  1909. 

.81,651,000  51,651,000 


110,414 
254,920 


17,627 

110,414 
220,412 


Total 82,016,335  81,999,453 


GENERAL   INVESTMENT   NEWS, 


RAILROADS,  INCLUDING   ELECTRIC  ROADS. 

American   Railways    Co.,    Philadelphia. — Re-exchange     of 

4  !  ■/  [  Convertible  Gold  Bonds,  dated  Feb.  15  1909.— The  corn- 
puny  has  agreed  with  the  holders  of  a  large  majority  of  the 
above-mentioned  bonds  (amounting,  it  is  said,  to  some  $S50,- 
000 — Ed.)  to  re-deliver  the  Inter-State  Ry.  collateral  trust 
!•  ,  gold  bonds  received  by  it,  with  the  coupon  due  Feb.  1 
1910  and  all  subsequent  coupons  attached  thereto  in  ex- 
change for  the  said  bonds  of  the  Am.  Railways  Co.,  with  the 
coupon  maturing  July  1  1910  attached  thereto  in  the  pro- 
portion of  Inter-State  bonds  of  the  face  value  of  SI, 000  for 
each  $500  of  the  bonds  of  the  Am.  Railways  Co. 

The  Am.  Railways  Co.  further  offers  to  all  holders  of  its  bonds  issued  in 
exchange  for  bonds  of  said  Inter-State  Company  the  right  to  make  such 
exchange  on  or  before  Dec.  15  1910  at  Its  office.  904-917  Witherspoon  Bldg., 
Philadelphia,  upon  said  terms.  Holders  of  said  bonds  of  the  Am.  Railways 
Co.  upon  which  payment  of  the  coupon  due  July  1  1910  has  been  made  must 
repay  in  cash  the  face  value  thereof  at  time  of  exchange.  This  exchange 
when  made  shall  constitute  a  complete  release  of  any  and  all  claims  by  cither 
party  against  the  other.  See  also  Inter-State  Railways  below  and  in 
V.  91,  p.  1446.  In  the  last  report  attention  is  called  to  the  fact  that  there 
Is  omitted  from  the  balance  sheet  of  June  30  1910  all  reference  to  the  afore- 
said convertible  bonds  and  the  Inter-State  4s  securing  the  same. — V.  91, 
p.  789.  1445. 

Algoma  Central  &  Hudson  Bay  Ry. — Legislation. — Notice 

is  given  that  application  will  be  made  to  the  Parliament  of 

Canada,  at  the  next  session  thereof,  for  an  Act — 

(a)  To  extend  the  time  for  the  commencement  and  completion  of  the 
railway  from  the  Canadian  Pacific  Ry.  northward  to  James  Bay;  (6)  to  con- 
firm the  conversion  of  50.000  shares  of  the  capital  stock  from  common  stock 
Into  5%  non-cum.  pref.  stock  (compare  V.  90,  p.  1105);  (c)  to  authorize 
the  construction  of  a  railway  from  a  point  on  the  main  line  at  or  near  Mile  17 
from  Michiplcoten  Harbor  northerly  about  9  M  miles. — V.  91,  p.  1327. 

Ann  Arbor  RR. — Detroit  Toledo  &  Ironton  Loses  Control. — 
See  that  company  below. — V.  91,  p.  1383,  945. 

Atlantic  Shore  Line  (Electric)  Ry.,  Maine. — Sold. — At 
foreclosure  sale  on  Dec.  1  the  property  was  bid  in  by  the  re- 
organization committee  for  $115,000.  See  V.  91,  p.  869, 
1159,   1253. 

Bay  of  Quinte  Ry. — Proposed  Agreements . — Notice  is  given 
that  application  will  be  made  to  the  Canadian  Parliament  at 
its  next  session  for  an  Act  authorizing  the  company  to  enter 
into  agreements  with  the  Canadian  Northern  Ontario  Ry. 
and  the  Ontario  &  Ottawa  Ry.  (See  bond  offering,  V.  74, 
p.  150.)— V.  84,  p.  157;  V.  74,  p.  150. 

Boston  Railroad  Holding  Co.— $20,012,000  Pref.  Stock  in 
Place  of  Debentures. — The  Mass.  RR.  Coram,  on  Nov.  26 
gave  approval  to  the  plan  for  issuing  not  exceeding  $20,- 
012,000  4%  cum.  pref.  stock  at  par  ($100  a  share),  in  order 
to  retire  the  same  amount  of  debenture  bonds  dated  Nov.  1 
1909.  The  entire  issue  of  pref.  stock  will  be  subject  to  call 
at  any  time  at  110  and  accrued  dividend  and  will  also  have 
"the  privileges,  priorities,  restrictions,  qualifications  and 
limitations  provided  in  Chapter  639  of  the  Acts  of  1910." 
Said  debenture  bonds  upon  exchange  shall  be  canceled  and 
destroyed.     (Compare  V.  91,  p.  1612.)— V.  91,  p.  945. 

Brooklyn  Rapid  Transit  Co. — Special  Franchise  Tax  Re- 
duced— Obsolescence  Allowed  for. — Justice  Le  Boeuf  on 
Nov.  25  reduced  the  valuation  for  1905  of  the  State  Board 
of  Tax  Commissioners  for  special  franchise  taxes  from 
$1,365,842  to  $334,538. 

The  Court  allows  a  reduction  in  addition  to  ordinary  wear  and  tear  for 
"obsolescence  or  inadequacy  of  railway  equipment  not  yet  sustained  but 
capable  of  reasonable  ascertainment  for  the  future."  Machinery  or  equip- 
ment, while  still  capable  of  years  of  service,  it  is  stated,  becomes  inadequate 
to  do  the  work  demanded,  not  only  by  the  corporation,  but  by  the  law 
itself,  in  electrical  machinery  especially  the  type  becom  ng  obsolete  by 
invention  and  increasing  public  demands  which  frequently  require  that  the 
obsolete  appliance  or  equipment  give  way  to  renewal.  Many  of  them,  it  is 
held,  may  be  provided  against  for  the  future  by  setting  aside  from  gross 
earnings  a  reasonable  amount  to  create  a  reserve  against  the  day  when 
they  shall  come,  this  reserve,  with  the  amounts  set  apart  for  ordinary 
depreciation,  going  to  amortize  the  capital  of  the  company  in  a  manner 
similar  to  the  amortization  of  securities  of  trustees,  money  and  manufac- 
turing corporations. 

The  Court  says  the  wrecks  of  many  public  service  corporations  scattered 
throughout  the  State  would  not  to-day  be  seen  if  this  principle  had  been 
applied  to  their  accounting,  and  that  formerly,  after  original  paid-in  capita! 
and  original  bond  issues  had  regularly  paid  their  dividends  and  Interest  out 
of  earnings,  and  the  plant  had  depreciated  or  become  in  whole  or  in  part  in- 


adequate or  obsolete,  it  was  necessary  to  issue  a  new  batch  of  bonds  to  cover 
1  new  plant,  while  the  old  plant  was  on  the  books  at  practically  its  original 
.ahu.  Capital  remained  apparently  unimpaired.  The  bondholders 
sooner  or  later  owned  the  road,  and  upon  reorganization  were  obliged  In 
the  interest  of  the  property  to  eliminate  In  whole  or  in  part  the  original 
stockholders.  The  Public  Service  Commission  law  recognizes  this  amor- 
tization principle,  and  "yet  the  State  Tax  Commission  is  insistent  that  no 
reasonable  basis  exists  for  the  creation  of  an  amortization  fund." 

Increase  of  Wages. — The  company  has  voluntarily  in- 
creased by  5%  the  wages  of  all  motormen,  conductors  and 
guards  employed  on  its  elevated  and  surface  lines,  effective 
Jan.  1.  This  will,  it  is  stated,  add  about  $$300,000  yearly 
to  the  pay-roll.  There  was  a  similar  increase  on  April  1  last. 
— V.  91,  p.  516,  529. 

Canadian  Northern  Branch  Lines  Co. — New  Company. — 
Gerard  Ruel,  solicitor,  Toronto,  gives  notice  that  application 
will  be  made  to  the  Parliament  of  Canada,  at  its  next  session, 
for  an  Act  incorporating  a  company  under  this  name,  as  a 
subsidiary  no  doubt  of  the  Canadian  Northern  Ry.  Co., 
with  power  to  construct  the  following  lines  of  railway: 

(a)  Grosse  Isle,  Man.,  northerly  to  Grand  Rapids,  with  a  branch  to 
Sturgeon  Bay;  (ft)  Wassewa,  westerly  and  northerly  to  or  near  Ethelbert; 
(c)  Yorkton  northerly  to  or  near  Hudson  Bay  Junction;  (d)  Craven  north- 
easterly to  or  near  Hudson  Bay  Junction;  (e)  Craven  easterly  to  Rossburn 
branch  of  the  Canadian  Northern  Ry.  east  of  Yorkton;  (j>)  Craven  northerly 
through  or  near  Humboldt  to  or  near  Prince  Albert;  (a)  line(d)  westerly  to 
a  point  between  Davidson  and  Aylesbury;  (ft)  from  a  point  between  Brance- 
peth  and  Kinistino,  northeasterly  to  or  near  Pas  Mission;  \i)  from  line  (d)  in 
or  near  Tp.  40,  Rge.  7,  W.  2  M.,  westerly  to  or  near  Jack  Fish  Lake,  north- 
west of  No.  Battleford;  {})  Moose  Jaw  northwesterly  to  the  Canadian  Northern 
Ry.  between  Camrose  and  Stettler;  (fc)  International  boundary  northerly 
and  easterly  to  a  point  near  or  west  of  Battleford;  (I)  Macleod  northeasterly 
to  Saskatoon-Calgary  line  of  Canadian  Northern  Ry.  in  or  near  Ranges  1  to 
4,  W.  4  M;  (to,  n  and  0)  from  points  on  the  Maryfleld-Leth bridge  line  of  the 
Canadian  Northern  Ry.  westerly  via  Cardston  to  or  near  Pincher,  north- 
westerly via  Taber  to  a  junction  with  line  (I)  and  northwesterly  to  a  point 
in  or  near  Tps.  20  to  23,  Rge.  6  W.  5  M.;  (p)  Lloydminster  northwesterly 
and  westerly  to  Bruderheim;  (<j)  Edmonton  &  Slave  Lake  Ry.  north  of 
Morinville  to  a  point  In  or  near  Tp.  56,  Rge.  8,  W.  5  M.;  (r)  Fort  Pitt 
northwesterly  to  the  Athabasca  River. 

With  power  to  acquire  and  navigate  vessels,  wharves,  elevators  and  other 
facilities,  to  generate  and  use  electrical  and  other  energy,  and  to  dispose  of 
the  surplus  thereof;  to  construct  and  operate  telegraph  "and  telephone  lines 
and  to  charge  tolls  for  the  use  thereof;  also  fixing  the  amount  and  nature  of 
securities  to  be  issued  with  respect  to  the  lines  authorized;  also  authorizing 
amalgamation  with  other  companies  and  the  guaranty  and  holding  of 
securities  and  shares  of  any  company;  with  power  to  construct,  acquire 
and  manage  hotels,  restaurants  and  parks,  and  to  authorize  the  issue  of 
securities  on  properties  other  than  railways. 

Canadian  Northern  Ry. — Supposed  Subsidiaries. — The 
idian  Northern  Branch  Lines  Co.  is  mentioned  above. 

The  Canadian  Northern  Railway  Express  Co.,  Ltd.,  head  office  Toronto, 
was  Incorporated  on  Nov.  IS  under  the  Canadian  Companies  Act  with 
51,000,000  of  authorized  stock,  in  $100  shares.  Incorporators:  Reginald 
Herbert,  Montague  Temple,  Archibald  James  Reid,  Robert  Phipps  Ormsby, 
Alfred  James  Mitchell  and  John  Bissiand  Robertson,  all  of  Toronto. — V.  91 , 
p.  1322.  1253. 

Charlotte  (N.  0.)  Electric  Ry.,  Light  &  Power  Co.— Sold. — 
See^Southern  Power  Co.  under  "Industrials". — V.88,p.  1252. 
■  Chicago  Consolidated  Traction  Co. — Sold. — At  the  Chanc- 
ery sale  on  Nov.  30  the  properties  were  bid  in  by  R.  W.  Cooke, 
Chairman  of  the  reorganization  committee,  the  only  bidder, 
for  $1,425,000.     A  Chicago  paper  said: 

It  was  learned  that  besides  the  consolidated  bonds  of  the  Yerkes  estate 
and  the  Harrity-Foreman  committee,  Mr.  Cooke  has  acquired  all  but  about 
$200,000  of  the  entire  issue.  Some  25  scattered  holders  accepted  his  offer 
of  $300  for  each  $1,000  bond.  A  statement  of  the  bonds  held  by  Mr.  Cooke 
follows:  Urban  Transit  Co.,  all  but  $20,000  of  total  issue  of  $1,097,000; 
North  Ch.  EI.,  entire  issue  of  $868,000;  Evanston  El.,  all  but  $16,000  out 
of  $130,000:  North  Side  El.,  entire  issue  of  $155,000;  Ch.  North  Shore,  all 
but  $35,000  out  of  $675,000;  Ogden  Street  Ry.,  all  but  $45,000  out  of 
5750,000;  Cicero  &  Proviso,  all  but  $50,000out  of  $2,000,000;  Ch.  Consoli- 
dated issue,  all  but  about  $200,000  out  of  $6,750,000.  See  V.  91,  p.  1384. 

Detroit  &  Mackinac  Ry. — First  Dividend  on  Common  Stock. 
— An  initial  dividend  of  2%%  has  been  declared  on  the  $2,- 
000,000  common  stock,  along  with  the  regular  semi-annual 
dividend  of  2%%  on  the  $950,000  pref.  stock,  both  payable 
Jan.  3  to  holders  of  record  on  Dec.  15.— V.91,  p.  1160, 1247. 

Detroit  Toledo  &  Ironton  Ry. — No  Longer  Controls  Ann 
Arbor.— By  the  sale  of  the  $3,001,000  preferred  and  $2,190,- 
000  common  stock,  forming  part  of  the  collateral  for  the 
5%  notes  of  1905,  the  company,  it  should  be  noted,  lost  its 
control  of  the  Ann  Arbor  RR. 

If  the  sale  is  confirmed  by  the  Court,  it  will  give  the  Ramsay  committee  di- 
rect control  of  the  Ann  Arbor  stock,  of  which  road  Mr.  Ramsay  was  some 
time  ago  elected  President.  F.  J.  Lisman  &  Co.,  whose  firm  filed  a  formal 
protest,  announce  an  intention  to  carry  the  pending  litigation  attacking  the 
validity  of  the  purchase  of  the  Ann  Arbor  stock  and  the  pledge  of  the  $5,- 
000,000  under  the  notes  to  the  United  States  Supreme  Court. 

Suit,  it  is  stated,  has  been  brought  to  recover  the  $220,000  loan  of  the 
Ann  Arbor  to  the  Det.  Tol.  &  I.  referred  to  In  the  annual  report  of  the 
latter  (V.  91,  p.  1383).-.,,         -       ^&^   .    b,*,  L* 

Foreclosure  of  General  Lien  and  Divisional  Mortgage. — The 
New  York  Trust  Co.,  as  mortgage  trustee,  as  a  preliminary 
to  foreclosure,  has  declared  due  the  principal  and  interest  of 
the  general  and  divisional  4%  mortgage,  under  which 
$4,253,000  bonds  are  outstanding.— V.  91,  p.  1446,  383. 

Erie  RR.— Notes  Extended.— An  issue  of  $5,000,000  short- 
term  notes  due  Dec.  1  has  been  extended,  but  for  what 
period  is  not  made  public. 

The  notes  are  secured  by  Erie  &  Jersey  RR.  bonds.  They  have  been 
held  in  block  and  are  not  in  the  hands  of  the  public. — V.  91,  p.  1029,  1020.ajS 

Gainesville  Midland  Ry. — President  Resigns. — President 
E.  B.  Eppes  has  resigned,  effective  Jan.  1.  A  press  report 
states  that  the  vacancy  will  be  rilled  by  Captain  W.  B.  Den- 
ham,  President  of  Tampa  Northern  Ry. — V.  81,  p.  1848. 

Greenville  (S.  C.)  Traction  Co.— See  Southern  Power  Co. 
under  "Industrials"  below. 

Indianapolis  Union  Ry . — Favorable  Decision . — Judge  Rem- 
ster  in  the  Marion  County,  Ind.,  Circuit  Court,  on  Sept.  7, 
sustained  the  demurrer  of  defendants  in  the  action  brought 
by  a  former  State  Prosecuting  Attorney  to  annul  the  charters 
of  the  Indianapolis  Union  Ry.  and  the  Belt  RR.  &  Stockyards 
Co.  on  the  ground  that  by  the  999-year  lease  of  the  latter 's 
railway  to  the  Union  Company,  dated  Oct.  1  18S2,  the  law 
had  been  violated.     The  present  Prosecutor  states  he  has 
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taken  no  part  in  the  case  and  does  not  know  whether  an 
appeal  will  be  taken. 

Judge  Remster  says  the  matter  is  one  fraught  with  so  much  consequence 
that  he  does  not  think  a  single  judge  in  a  lower  court  should  attempt  to  annul 
the  charters  of  the  companies,  especially  since  the  arrangement  between 
them  has  existed  for  over  a  quarter  of  a  century  and  a  consideration  of  the 
matter  by  several  judges  in  a  higher  court,  on  appeal,  would  be  more 
satisfactory  and  probably  fairer.  The  Court  pointed  out  that  there  was 
a  line  of  authorities  making  a  distinction  between  belt  or  servient  roads 
and  trunk  lines,  and  that  probably  the  decision  in  the  Eel  River  and 
"Wabash  case,  holding  that  one  road  cannot  lease  to  intersecting  and  com- 
peting carriers  its  property  in  perpetuity,  thus  surrendering  control  of  its 
property  and  failing  to  perform  its  public  functions,  does  not  apply  in  this 
case. 

The  Stockyards  Company  built  the  road  and  for  a  time  carried  on  both 
the  railroad  and  stockyards  business,  but  later  leased  the  railway  to  the 
Union  Company,  then  just  organized. — Y.  83,  p.  213. 

Interstate  Railways,  Philadelphia. — Readjustment  Plan. — 
The  company's  financial  plan  was  unanimously  ratified  at  a 
meeting  held  on  Nov.  25,  at  which  19,906  shares  out  of  a 
total  issue  of  2:;,(J04  were  represented.  An  advertisement 
in  the  "Phila.  Press"  of  Dec.  2  gives  substantially  the  fol- 
lowing particulars: 

The  underlying  companies  were  arranged  into  four-  groups  or  local  sys- 
tems and  leases  of  all  have  been  consummated  upon  satisfactory  terms,  the 
lessees  assuming  all  the  liabilities  and  the  lessors  (Interstate  Rys.  Co.  and 
United  Power  &  Transportation  Co. — Ed.!  being  assured  of  a  fixed  income 
affording  an  adequate  return  to  the  holders  of  their  securities  and  capital 
stock,  respectively.  In  consummating  these  leases,  the  lessor  companies 
agreed  to  provide  for  their  floating  debt  10  the  dates  of  the  several  leases, 
which.  In  the  aggregate,  including  certain  current  obligations  of  the  Un.  P. 
&  Transp.  Co.,  amount  to  about  $555,000.  In  addition,  there  are  unpaid 
coupons  of  the  Interstate  bonds  [810,776,604  4  per  cents]  for  the  yearl910, 
and  others  will  mature  in  1911 . 

To  provide  for  the  payment  of  these  current  obligations,  which  will  ulti- 
mately devolve  upon  the  Interstate  Rys.  Co.,  the  shareholders  have  author- 
ized an  issue  of  81,000,000  of  Interstate  Rys.  fixed  6%  cumulative  pref. 
stock  in  §10  shares  (the  par  value  of  common  shares  is  $100) ,  without  voting 
power  in  the  election  of  directors,  but  with  preference  as  to  assets  as  well  as 
dividends.  The  first  semi-annual  dividend  "to  be  due  and  payable  on  July  1 
1911,  and  said  pref.  stock  shall  be  redeemed  at  par  three  years  from  date 
of  original  Issue,  or  any  dividend  day  thereafter,  whenever  the  Interstate 
Rys.  Co.  shall  have  funds  in  hand  over  and  above  its  fixed  charges  and  ad- 
ministration expenses."  It  is  further  provided  that  the  pref.  stock  shall 
"be  retired  at  par  by  payments  at  any  dividend  periods  of  not  less  than  81 
per  share  out  of  the  said  rentals,  after  the  payment  of  taxes,  interest  on  the 
United  Railways  4s  and  Interstate  Rys.  4s  and  the  administration  ex- 
penses; such  payments  to  be  made  and  the  entire  issue  of  pref.  stock  to  be 
redeemed  and  retired  before  any  dividend  is  declared  or  paid  on  the  common 
stock  of  Interstate  Rys.  Co.  and  all  such  payments  to  be  endorsed  on  the 
certificate  Issued  for  pref.  stock." 

The  Interstate  bondholders  are  invited  to  subscribe  for  the  pref.  stock 
at  par  and  to  pay  their  subscription  by  the  surrender  of  the  four  coupons 
due  on  Feb.  1  and  Aug.  1  !n  1910  and  1911.  The  stockholders  are  invited 
to  subscribe  for  the  pref.  stock  and  to  pay  their  subscriptions  in  cash  as 
follows:  20%  Dec.  1  1910;  20  Jan.  1  1911;  20%  Feb.  1  1911;  20%  Mch.  1 
1911  and  20%  April  1   1911. 

h  "It  Is  not  proposed,  for  the  present,  to  pay  any  of  the  coupons  In  cash. 
Those  bondholders  who  exchange  their  coupons  for  pref.  stock  will  receive 
a  security  paying  6%  Interest  for  their  coupons,  upon  which  no  Interest 
will  be  paid.  Those  bondholders  who  do  not  so  exchange  their  coupons 
for  pref.  stock  must  wait  until  the  company  has  sufficient  funds  accumu- 
lated to  pay  the  overdue  coupons." 

The  plan  Is  contingent  upon  the  interstate  bondholders  subscribing  on 
or  before  Dec.  31  for  not  less  than  8400,000  of  the  $1,000,000  pref.  stock, 
payable  in  cash  and  coupons;  also  upon  shareholders  subscribing  at  par, 
payable  In  cash,  for  not  less  than  "8500,000,  to  be  used  In  the  payment  of 
said  Indebtedness,  so  that  the  same  shall  in  no  way  interfere  with  or  prevent 
the  payment  of  the  coupon  due  on  Feb.  1  1912  out  of  the  rentals  accruing 
upon  the  said  leases."      (See  also  Am.  Railways  above.) 

Earnings  Derived  from  Rentals  oj  Leased  Systems  J  or  Calendar  Years. 

[The  leases  took  effect:  WIIkes-Barre,  Jan.  1  1910;  Reading,  April  1  1910; 
Wilmington,  July  1  1910;  Trenton,  Oct.  15  1910,  and  the  rentals,  it  Is 
understood,  are  payable  annually  on  those  days. — Ed.] 

Wilkes-Barre.      Reading.       Wilmington.      Trenton.  Total. 

1911 §360,000  $263,000  §155,000  $80,520  $858,520 

1912 370,000  281,250  162,500  83,020  896,770 

1913 370,000  296,250  167,500  86,041  919,791 

1914 380,000  300,000  172,500  91,041  943,541 

1915 380.000  300,000  177,500  96,041  953,541 

1916 390,000  300,000  182,500  101,041  973,541 

1917 390,000  300,000  187,500  106,041  983,541 

1918 400,000  300,000  192,500  111,041  1,003,541 

1919 400,000  300,000  197.500  116.041  1,013,541 

1920 400.000  300,000  202,500  121,041  1,023,541 

1921    400.000  300,000  207,500  126,041  1,033,541 

1922 400,000  300,000  212,500  131,041  1,043,541 

1923 400.000  300,000  217,500  136,041  1,053,541 

1924 400,000  300,000  222.500  141,041  1,063,541 

1925 400.000  300,000  225,000  146,041  1,071,041 

1926 400,000  300,000  225,000  150,000  1,075,000 

Taxes  and  fixed  charges  in  detail  are  as  follows: 

Vn.  Pow.  &  Transp.  Co. — 
Interest  on  United  Rys.  4s_$316,720 
Int.  on  Delaware  Co.  Ry.  4s     39,956 
Taxes 3,296 


Interstate  Railways  Co. — 
Interest  on  Interstate  Rail- 
ways 4s $431,064 

Taxes 2,300 


S359.972  $433,364 

Total  charges  both  companies $793,337 

Subscriptions  for  the  pref.  stock  up  to  yesterday  ag- 
gregated $728, 000.— V.   91,   p.    1446. 

Long  Island  RR. — 16%  Increase. — The  number  of  com- 
muters for  November  is  stated  as  10,653,  contrasting  with 
9,196  in  November  1909,  being  an  increase  of  nearly  16%. 
— V.  91,  p.  463. 

Lorain  Ashland  &  Southern  RR. — Consolidation. — Under 
this  title  there  have  been  consolidated  the  Industrial  RR. 
Co.  of  Lorain  and  the  Lorain  &  Ashland  RR.  Co.  (V.  85, 
p.  1462).  The  capital  stock  is  $250,000.  A  new  mortgage 
will  be  drawn,  the  bonds  now  out  being  only  temporary. 

Directors:  Pres.,  Joseph  Ramsey  Jr.,  N.  Y.  City;  Pres.  and  Treas., 
N.  P.  Ramsey,  Dayton;  Sec,  F.  A.  Walsh,  Ashland,  O.;  G.  P.  Rust,  Cleve- 
land; J.  W.  Patterson,  Pittsburgh. 

Louisville  &  Nashville  RR. — Bonds  Called. — Sixty-three 
($63,000)  Pensacola  &  Atlantic  RR.  6%  mortgage  bonds 
have  been  drawn  for  payment  at  110  and  interest  on  Feb.  1 
at  the  company's  office,  71  Broadway,  New  York. — V.  91, 
p.  1025. 

Metropolitan  Street  Ry.,  New  York. — Extension  of  Time 
Refused. — The  Public  Service  Commission  yesterday  denied 
the  application  to  extend  from  Dec.  5  to  Jan.  1  the  time  to 
put  into  effect  the  joint  rate  with  the  Central  Park  North  & 
East  River  RR.  ordered  on  Aug.  2  last.— V.  91,  p.   1386. 

Middletown  Unionville  &  Water  Gap  RR. — Notice  to  2d 
M.  Bondholders. — Default  having  occurred  in  the  payment 
of  the  $250,000  2d  M.  bonds,  due  June  1  1910,  the  following 
protective  committees  will  receive  deposits  of  said  bonds  at 


-Earnings . — For    1 2 


the  Empire  Trust  Co.,  42  Broadway,  on  or  before  Jan.  5 
under  agreement  of  Dec.  1: 

Charles  I.  Henry,  of  H.  S.  Henry  &  Son;  Newman  Erb,  Chairman  Ann 
Arbor  RR.  Co.;  Harmon  W.  Hendricks,  of  Hendricks  Brothers,  49  Cliff  St 
with  Woilman  &  Wollman,  counsel,  and  Robert  G.  Starr,  20  Broad  St 
Secretary,  all  of  N.  Y  City.      Compare  V.  91,  p.  154,  1447;  V.    90,  p.  1363.' 

North   Carolina   Public    Service   Co. 
months  ending  Sept.  30  1910: 

Gross  earnings $207,293|Net   earnings..  .   $83,851 

Operating  expenses 123,442  [Interest  and  taxes 46,355 

i 

Net   earnings $83,851 1      Balance,  surplus $37,496 

Gross  earniugs  include  $175,378  from  the  Greensboro  properties  (light 
and  power,  $81,727;  railway,  §65,069,  and  gas,  $28,582)  and  $31,915  from 
the  High  Point  properties  (light  and  power,  $27,899,  and  railway,  $4,016) 
— V.  88,  p.   1128. 

Northern  Central  Ry.— Suit  to  Restrain  Lease. — The 
Waters  minority  stockholders'  committee  on  Nov.  29  filed  in 
the  United  States  Circuit  Court  at  Philadelphia  a  suit  to 
prevent  the  proposed  999-year  lease  of  the  Northern  Central 
on  the  ground  of  violation  of  the  anti-trust  laws. 

It  is  contended  that  the  Pennsylvania  RR.  secured  control  of  a  majority 
of  the  stock  of  the  Northern  Central,  Philadelphia  Wilmington  &  Baltimore 
and  Columbia  &  Port  Deposit  railroads,  all  operating  on  parallel  lines,  for 
the  purpose  of  preventing  competition  In  the  transportation  of  commerce. — 
V.  91,  p.  1254,  1161. 

Northern  Ohio  Traction  &  Light  Co. — Sale  of  Treasury 
Bonds. — The  directors,  it  is  learned,  have  approved  the  sale 
of  some  of  the  4%  bonds  on  account  of  new  shops  and  car 
barns  at  Akron  and  such  other  improvements  as  may  be 
made  in  excess  of  surplus  earnings. 

Proposed  Guaranteed  Bonds  for  Power  House. — The  com- 
pany, it  is  announced,  is  planning  to  organize  the  Northern 
Ohio  Power  Co.,  with  $3,000,000  capital  stock,  to  build  a  25,- 
000  h.p.  power  station  at  the  gorge  just  above  Akron,  and 
will  guarantee  its  1st  M.  bonds,  of  which  $3,000,000  will  be 
authorized  and  probably  $1,000,000  issued  in  the  next  13^ 
years.     The  "Cincinnati  Tribune"  of  Nov.  27  said: 

It  is  calculated  that  this  move  will  save  $100,000  per  year,  which  will 
more  than  pay  the  Interest  on  the  indebtedness.  The  bonds  of  the  power 
house  company  are  to  be  subject  to  call  at  the  option  of  the  Northern  Ohio 
Traction  &  Light  Co.  any  time  after  1919  at  105.— V.  91,  p.  519. 

Oakland  (Cal.)  Traction  Co.— $250,000  Equipment  Bonds. 
— The  shareholders  will  vote  Dec.  31  upon  creating  a  new 
bonded  debt  to  the  amount  of  $250,000  in  gold  coin  of  the 
United  States,  for  the  purpose  of  purchasing  rolling  stock. 

Said  bonds  are  to  be  additional  to  the  $12,000,000  bonds  Issued  and 
Issuable  under  the  general  mortgage  of  1907. 

The  directors  include:  E.  A.  Heron,  Dennis  Searles,  C.  P.  Murdock, 
S.  J.  Taylor,  F.  C.  Havens,  George  E.  Pratt  and  Arnold  E.  Needham. 
— V.   91.  p.   1331,  464. 

Oregon  RR.  &  Navigation  Co. — To  Vote  on  Sale  and  Dis- 
solution.— The  shareholders  will  vote  Dec.  22  on  authorizing 
(1)  the  sale  of  the  property  to  the  Oregon- Washington  RR. 
&  Navigation  Co. — see  below — and  (2)  the  dissolution  of  the 
Oregon  RR.  &  Navigation  Co.  See  also  Union  Pacific  RR. 
below.— V.  91,  p.  1447. 

Oregon  Short  Line  RR. — New  Mortgage. — The  sharehold- 
ers at  a  special  meeting  held  at  Salt  Lake  on  Wednesday 
authorized  a  $150,000,000  mortgage  on  the  property,  in- 
cluding all  branches  constructed  under  the  Harriman  regime. 
None  of  the  new  bonds  will  be  issued  at  present .  See  Union 
Pacific  RR.  below.— V.  91,  p.  1026,  871. 

Oregon-Washington  Railroad  &  Navigation  Co. — Con- 
solidation— Further  Particulars. — An  official  statement  re- 
garding this  new  company  is  given  below  under  "Union  Pa- 
cific. The  lines  in  operation  under  construction  and  pro- 
jected that  will  compose  the  new  company,  it  is  said,  em- 
brace a  total  of  3,474  miles,  of  which  2,462  are  in  operation 
or  under  construction . 

The  lines  which,  along  with  the  Ore.  RR.  &  Nav.  Co. 
(see  p.  100  of  "Ry.  &  Ind."  Section),  the  new  company  will 
absorb  are  described  by  J.  P.  O'Brien,  Gen.  Man.  of  the 
Union  Pacific  interests  in  the  Pacific  Northwest,  as  follows 
(approximate  mileage  supplied  by  Ed.): 

Lines  in  Operation  (in  Addition  to  Ore.  RR.  &  Nav.  Co.) — No.  Miles  Owned. 
Oregon    &    Washington    RR.    Co. — Operates    between   Portland   and 
Seattle  (186.7  miles)  and  owns  parts  of  the  line  so  operated,  and  also 

owns  constructed  line  from  Centralia  to  Hoquiam,  Wash (?) 

Columbia  River  &  Oregon  Central  RR.  Co.,  Arlington  to  Condon,  Ore..     45 

Columbia  Southern  Ry.  Co.,  Biggs  to  Shaniko,  Ore _    _        69 

Ilwaco  RR.  Co.,  Megler  to  Nahcotta   (3-ft.  gauge) 29 

Lake  Creek  &  Coeur  d'Alene  RR.,  Lake  June,  Wash., to  Lake  Point, Ida.   14 
Oregon  Washington  &  Idaho  RR.  Co.,  Rlparia,  Wash.,  to  Lewistou, 

Ida.  (with  operating  rights  Lewiston  to  Grangeville,  Ida.) 72 

Spokane  Union  Depot  Co.  (terminals  used  by  Oregon  RR.  &  Naviga- 
tion Co.  In  Spokane) 1-3 

Snake  River  Valley  Co.,  Wallula  to  Grange  City,  Wash 66 

Umatilla  Central  Ry.  Co.,  near  Pendleton  to  Pilot  Rock,  Ore 14 

Idaho  Northern  Ry.  Co.,  Enavllle  to  near  Murray,  Ida 30 

Northwestern  RR.  Co.,  along   Snake  River  north  from  Huntington, Ore.     38 

Malheur  Valley  Ry.  Co.,  Ontario  to  Vale,  Ore 14 

Line  Nearly  Completed. 
The  Deschutes  RR.  Co.  owns  a  line  nearly  completed  from  the  Colum- 
bia River  along  the  Deschutes  River  to  Redmond. 

The  North  Coast  RR.  Co.  owns  a  line  nearly  completed  from  Attalia, 
near  Wallula,  Wash.,  to  North  Yakima,  Wash.;  also  owns  terminals  In 
Spokane  and  has  partially  constructed  some  of  the  other  lines  mentioned 
in  the  articles  as  owned  by  it.  (V.  88,  p.  686;  V.  89,  p.  994;  V.  90,  p.  698.) 
Oregon  Eastern  Ry.  Co. — Organized  some  years  ago  for  the  purpose  of 
constructing  lines  in  Central  Oregon.  Has  made  surveys  and  acquired 
rights  of  way  from  Vale  to  Odell,  Odell  to  Natron  on  the  Southern  Pacific, 
and  from  Bend  to  the  California-Oregon  State  line.  The  Oregon-Wash. 
RR.  &  Nav.  Co.  proposes  to  take  over  that  part  of  the  line  covering  the 
territory  from  Vale  to  Odell  and  from  Bend  to  the  California-Oregon  State 
line.  The  Oregon  Eastern  will  for  the  present  continue  to  construct  the 
line  across  the  Cascade  Mountains  from  Natron  to  Klamath. 

Shortly  stated,  the  new  company  Is  organized  to  take  over  all  of  the  prop- 
erty of  the  Oregon  RR.  &  Nav.  Co.  and  Its  auxiliary  companies.  In  order 
that  the  properties  may  be  financed  as  a  whole.  The  new  company  will 
place  a  mortgage  upon  the  entire  property  which  will  be  a  2nd  M.  upon  the 
property  of  the  Oregon  RR.  &  Nav.  Co.  and  a  1st  M.  upon  the  property  of 
each  of  the  auxiliaries.— V.  91,  p.  1447. 

Passaic  &  New  York  RR. — Extension  of  Bonds  at  5%. — 
Holders  of  the  $70,000  1st  M.  6%  bonds  dated  1885  and  due 
Dec.  1  1910  are  offered  an  extension  of  the  same  to  Dec.  1 
1940,  with  interest  at  5%  per  annum,  payable  J.  &  D.,in 
N.  Y.  City,  the  present  security  to  remain  unimpaired. 
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["he  extension  offer  applies  only  to  the  holders  of  such  bonds  who  deposit 
the  same,  together  with  the  Dec.  1  1910  coupon,  with  J.  1*.  Morgan  &  Co.. 
23  Wall  St  .  Jf.  Y..  on  or  before  Dec.  l  1910,  and  who  make  a  cash  payment 
at  the  same  time  ol  $15  per  $500  bond.  The  Dec.  l  1910  coupon  will  he 
cashed  at  tlm<  ol  deposit  rhe  firm  will  buy  at  100  and  int.  at  any  time 
prior  to  Dec,  l  lino  the  bonds  ol  holders  who  do  Dot  desire  the  extension. 
The  road  is    iperated  by  the  V  Y.  Sus.  &  Western  under  999-year  lease. 

Pennsylvania  RR. — Through  Servia   Begun   I  nd  r  H 
Rivi  Nov.  27  the  station  in  X.  V.  City  and  the  turn 

thence  under   the   Hudson   River  were  put    in  operation. 

■  The  Reading  Company  has  announced  a  running  time  of  1  hour  and  50 
mi:i!  een  Philadelphia  and  Liberty  St.,  N .  V..  as  against  -  hours 

and  i  msylvanla  from  Phila.  to  Cortlandt  St.,  N.  v. 

The  l'.-Mi     RR.  Co    It  Is  expected  will  make  the  same  time  as  the  Read- 
iiu-.  -V.   91,   [).    1161,    102G. 

Portland  (Ore.)  Railway,  Light  &  Power  Co. — Plan  Ap- 
proved.— The  shareholders  on  Nov.  2s;  approved  the  financial 
plan  outlined  in  V.  91,  p.  1328.      . 

Porto  Rico  Ry. — Stock. — -The  shareholders  \  oted  on  Nov. 
_>:;  to  increa  pref.  stock  from  $500,000  to  §1,000,000. 

The  new  stock  will,  it  is  stated,  be  offered  at  par  to  all  shareholders  of 
>rd  to  the  extent  of  one  share  for  seven,  to  provide  for  extensions  and 
additions. — V.  91,  p.   1096. 

Public  Service  Corporation  of  New  Jersey.  Directors. 

—11.  G.  I  loyd,  of  Drexel  &  Co.,  Phila.,  and  J.  H.  Harding, 
of  Ch  tries  D.  Barney  &  Co.,  Phila.,  were  on  Tue 
to  the  hoard  to  fill  vacancies.     Edgar  B.  Ward  had  previ- 
ously been  chosen  as  a  director  to  succeed  the  late  Dr.  L. 
I).  Ward.— V.  91,  p.  946,  871. 

Reading  (Pa.)  Transit   Co. — Lease.— See  Ini  Kail- 

ways  above.      \     9  I,  p.  373,  077. 

Rockford  &  Inie*urban  Ry. — Earnings. — 


l'i  .Di  is.  Com.Divs.      Bal, 
Surp. 
$40,000      $75,853 
40,000        58,528 

bonds  at  98 


Cat.  Total  Fiik 

Year —  Barns.         Earns.        Charges.         ' 

1909 $628,41-1      $271,780      $152,927        $3,000 

1908 567,466        239,161         137.633  >00 

The  Milwaukee  Trust  Co.  is  offering  a  block  ol'  the  1st  M.  5' 
urn!  :  19,  p.  226 

Rock  Island  Company. — New  I)    cctors — Phelps,  Do 

Co.  Represented. — On  Xov.   28  James   Douglas,   Jam 

Lean  and  Arthur  Curtis  Jam        all  rani-  ives  of 

Phelps,   Dodge    it   Co.    interests,    which   last    July  acqui 

through  Kuhn,  Loeb  &  Co.  a  large  block  of  stock  previously 

owned    by    the    Pearson-Farquhar   syndicate,    wars   elec 

directors  to  succeed   !•'.  S.   Pearson,   Percival  Farquhar  and 

E.  D.  Kenna.     A.  J.   Millei  so  elected  to  fcheboard, 

succeeding  E.  (!.  Boissevain  to  represe  it   Dutch  holders. 

Mr.   McLean  wa  d  to  ice  commit  tec  and   Mr.  James  was 

named  director  and  member  of  the  executive  committee  of  the  Chicago 
Rock  Island  &  Pacific  Railway  Co.,  sue.  i  Mr.  Kenna. —  V.  91,  p. 
1153,   1096. 

St.  Louis  Rocky  Mountain  &  Pacific  Co. — New  Coal  Mines. 

— The  managers  announce: 

Construction  work  for  the  opening  of  two  additional  coal-mining  plants 
on  the  company's  property  is  now  actively  in  progress;  one  of  these  mines, 
located  at  Sugartte,  near  the  city  of  Raton,  NT.  M.,  will  be  operated  for 
high-grade  domestic  coal,  exclusively,  while  the  other,  located  at  Gardiner, 
is  intended  for  the  production  of  steam  coal.  In  addition  to  these  new 
camps,  preparations  are  being  completed  looking  to  the  building  of  a  large 
new  plant  in  Potato  Canyon.  When  completed,  the  company's  coal  out- 
put capacity  will  be  Increased  by  1,250,000  tons  per  annum.  [See  also 
"Earnings  Department"  on  a  preceding  page.) — V.  91,  p.  1244. 

Salisbury   &   Snencer   Ry. — Sale. — See    Southern    Power 
Co.  under  "Industrials"  below.— V.  82,  p.  1380. 
Spokane  &  Inland  (Electric)  RR. — E  . — 


Year 

Gross 

Net 

Bond 

Bah 

Endin'j — 

Ean 

&  Tares. 

Ean. 

InU  I 

Surplus. 

July   31    1910    . 

.$1,70 

$1,162,909 

.544 

$240,325 

$298,219 

June   30   1909. . 

_    1,269.101 

882,152 

386,949 

23    ,700 

152,249 

v  .    91,    p. 

Springfield  (Mass.)  Street  Ry. — To  Absorb  Springfield  & 
Eastern. — The  Ma  -.  RE  Comm.  on  Nov.  26  sanctioned  an 
increase  in  the  capital  stock  by  not  exceeding  $900,000  in  ex- 
change, share  for  share,  for  the  outstanding  shares  of  the 
Springfield  &  Eastern  St.  Ry.  Co. 

The  Springfield  &  Eastern  St.  Ry.  Co.  is  to  transfer  all  Its  property  and 
franchises  to  the  Springfield  Street  Ry.  Co.,  which  is  to  assume  all  out- 
standing Indebtedness. — V.  91,  p.  277. 

Trenton  (N.  J.)  Street  Ry. — Lease. — See  Interstate  Rail- 
ways above. — V.  81,  p.  1176. 

Union  Pacific  RR. — Sta  as  to  Merger  of  Subsidic 

— Referring  to  the  incorporation  of  the  Oregon- Washington 
RR.  &  Navigation  Co.  with  $50,000,000  capital  stock  (see 
above;  also  last  week's  issue,  p.  144:7),  Pres.  R.  S.  Lover  says: 

The  Oregon  RR.  &  Navigation  Co.  mortgage,  which  limited  the  bonds 
Issuable  under  it  to  $24,000,000,  made  no  adequate  provision  for  new  lines. 
Consequently  branches  and  other  extensions  have  been  constructed  from 
time  to  time  by  separate  corporations,  so  that  the  system  in  Oregon  and 
Washington,  while  operated  as  a  unit,  is  really  owned  by  several  different 
companies  whose  stock  is  held  by  the  Union  Pacific. 

The  purpose  now  is  to  vest  the  title  to  these  several  pieces  of  road  In  a 
single  corporation  and  provide  for  further  construction  and  expansion  to 
keep  pace  with  the  rapid  development  of  the  Northwest  by  an  issue  of  bonds 
under  a  mortgage  that  will  cover  an  entire  and  compact  system.  No  ar- 
rangements have  been  made  for  the  issue  of  such  bonds.  We  are  merely 
getting  ready  to  deal  promptly  with  conditions  as  they  arise. 

We  are  taking  similar  action,  and  for  the  same  reasons,  with  respect  to 
the  Oregon  Short  Line  system  in  Utah,  Idaho  and  Montana. — V.  91, 
p.  1448,  1164. 

Wabash-Pittsburgh  Terminal  Ry. — Nt  w  Com  itU  •  tan. — 
Albert  H.  Wiggin,  Vice-President  of  the  Chase  National 
Bank,  has  been  elected  a  member  of  the  second  mortgage 
bondholders'  committee. — V.  91,  p.   1386,   1255. 

West  End  Street  Ry.,  Boston. — Application  to  Sell 
at  Auction. — The  company  has  petitioned  the  Massachusetts 
Railroad  Commissioners  for  authority  to  sell  at  auction  the 
1 .049  shares  ($52,450  stock)  of  unsubscribed  stock  out  of 
the  27,800  shires  ($1,390,000  stock)  offered  to  the  stock- 
holders in  October  last  at  $75  per  share.  Compare  V.  91, 
p.  872,  791. 

Western  Pacific  Ry. — Traffic  Agreements. — Arrangements 
for  an  interchange  of  passenger  and  freight  business  have 


been  made  with  the  Pacific  Coast  Co.  The  Western  Pacific 
w  ill  now  sell  tickets  in  the  East  for  points  on  the  Pacific  Coast, 
north  and  south.  Traffic  agreements  have  also  been  made 
with  the  Atchison  for  interchange  of  business.  The  business 
of  the  new  line  is  gradually  developing. — V.  91,  p.  590,  216. 

Wilkes-Barre  (Pa.)Ry. — Lease.— See  Interstate  Railways 
above. — V.   90,    p.    '■'<<  1 , 

Wilmington  &  Philadelphia  Traction  Co. — Payments  due 
under  Lease. — See  Interstate    Railways  above. — V.  91,  p.  40. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 
Amalgamated    Asbestos    Corporation. — New    Director. — 
R.  M.  Aitkin,  of  Messrs.  Kitcat  &    Vitkin,  London,  has  been 
elected  a  director  to  represent  large  English  interests. 

Fiscal  Year. — The  directors  have  voted  to  change  the 
end  of  the  fiscal  year  from  May  31  to  Dec.  31. — V.  91, 
p.   277,   1027. 

American  Coal  Products  Co.,  New  York. — Serial  Gold 
Votes  Sold. — Kidder,  Peabody  &  Co.,  New  York  and  Bos- 
ton, have  placed  at  prices  to  yield  (3%  income,  the  authorized 
issue  of  $1,500,000  5%  serial  gold  coupon  notes,  dated  Dec.  1 
1910  and  due  Dec.  1  yearly  L911  to  1914,  viz.:  $250,000  in 
1911,  also  in  1912,  and  $500,000  in  1913  and  again  in  1914, 
but  callable  at  par  on  any  int.  period  on  30  days'  notice. 
Guaranty  Trust  Co.  of  N.  Y.,  trustee.  Int.  J.  &  D. 
Letter  from  Vice-President  William  H.  Childs,  New  York,  Nov.  28  1910. 

The  Am.  Coal  Products  Co.  owns  and  operates,  through  subsidiary  com- 
panies,about  30  plants  engaged  in  the  manufacture  of  coal  products,  such 
as  tar,  ammonia,  &c.  (including  roofing  felts — Ed.) 

The  notes  are  Issued  under  an  indenture  which  provides  that  the  net 
quick  assets  of  the  company  shall  at  all  times  be  equal  to  at  least  150%  of 
the  par  value  of  the  outstanding  notes,  as  shown  In  the  following: 
Combined  Balance  Sheet   July   1    1910   of  Company  and   its   Subsidiaries. 

Assets  ($18,784,539) —  I      Liabilities  ($18,784,539)  — 

Plane  and  equipment--,    $8,771 .580  |  Capital  stock  ($100  shs.)  _$10, 418, 400 

X2, 877, 000 


Shares  in  cos.  not  contr'd 


Contracts,  &c 3,363,295 

Cash 201,211 

Accounts  and  bills  receiv- 
able   3,608,758 

Merchandise  inventories-  2,173,022 

Stks.&bonds  (market  val)  38  1 .  175 

Prepaid  charges 45,051 


,580| 
177,147|  Bonds  Of  sub. 


cos.  out- 


Minorlty     shares     (book 

value)    not   owned    by 

Am. C. P. Co.  in  sub.  cos  553,201 

Accts.  and  bills  payable,  3,062,513 

Bond  and  mortgage 140,000 

Reserves 421,009 

Surplus 1,312,417 


x  Includes,  it  is  supposed,  $2,354,000  5s  of  Barrett  Mfg.  Co. — Ed. 

The  indenture  also  provides  that  no  liens  of  any  kind  shall  hereafter  be 
placed  upon  any  of  the  assets  of  Its  subsidiary  companies  until  these  notes 
are  paid,  and  that  no  assets  of  the  parent  company  shall  be  mortgaged 
or  pledged  unless  these  notes  are  equally  secured. 

Net  Earnings  Available  for  Dividends  after  All  Charges,  including  Interest. 
1910  (est.)         1909.  1908.  1807.  1906.  1905.  1904. 

$1,400,000  $1,2S5,173  9$40,409  $1,520,262  $1,301,598  $901,270  $1,033,631 

Since  its  formation  in  1903  the  company  has  paid  dividends  on  its  capital 
stock  at  the  rate  of  5  14%  per  annum  to  January  1910,  when  the  stock  was 
placed  on  a  6%  basis.  The  earnings  for  the  last  8  years  have  averaged 
over  16  times  the  interest  charges,  and  for  1910  will  probably  be  19  times 
the  amount  required  for  the  interest  on  these  notes. 

[The  company  was  incorporated  in  February  1903  in  N.  J.  (V.  76,  p.  867) 
and  purchased  all  of  the  stock  of  the  United  Coke  &  Gas  Co.  (V.  73,  p.  1365; 
V.  80,  p.  1239)  and  nearly  all  the  stock  of  the  Barrett  Mfg.  Co.  (V.  68, 
p.  1074).  On  Jan.  1  1909  the  company  sold  its  by-product  coke-oven  inter- 
ests, represented  by  the  United  Coke  &  Gas  Co.,  to  the  Oberschleslsche 
Kokswerke  &  Chemische  Fabriken  Aktien  Gesellschaft  of  Berlin  (capital 
stock  then  18,500,000  marks,  dividend  rate  11%),  which  organized  a  new 
corporation  known  as  the  German- American  Coke  &  Gas  Co.  (auth.  capital 
stock,  $2,000,000,  now  paid  up,  (?  <  to  take  over  the  by-product 

coke  oven  and  other  patents,  comprising  the  Otto-Hoffman  and  the  United- 
Otto  system  of  construction.  The  American  Coal  Products  Co.  has  an  in- 
terest In  the  new  company.  See  further  particulars  in  "Iron  Age"  of  New 
York  for  Dec.  17  1908.  The  Barrett  Mfg.  Co.  has  $5,000,000  stock,  of 
which  $4,774,600  is  reported  outstanding;  5s  $2,500,000  auth.;  issued 
$2,354,000,  due  1939,  callable. — Ed.]— V.  89,,  p.  1669. 

American  Soda  Fountain  Co. — New  Directors — Proposed 
Readjustment. — Chas.  F.  Pope  and  Thomas  J.  Norton  Jr.  were 
elected  directors  at  the  annual  meeting  on  Nov.  23  to  succeed 
Charles  Warren,  who  resigned,  and  W.  T.  Jenney,  deceased. 
Shares  voted  29,865  out  of  37,500  issued,  those  dissatisfied 
refraining  from  voting. 

The  balance  sheet  as  of  Aug.  31  1910  shows  total  assets  of  $1,457,126 
(patents  and  good-will,  which  represented  $1,582,441  in  previous  years, 
not  being  included);  cash  on  hand  was  $137,901,  accounts  receivable 
$167,112,  accounts  payable  $18,224. 

Treasurer  North  says:  "In  1908,  indebtedness  amounted  to  more  than 
$1,250,000.  Substantial  liquidation  was  determined  upon  as  the  only 
possible  method  to  save  the  business,  and  this  has  been  carried  on.  In- 
debtedness Is  considerably  less  than  cash  now  on  hand.  Operations  during 
the  year  ended  Sept.  1  1910  have  been  carried  on  at  a  slight  profit,  or  cer- 
tainly without  substantial  loss.  Unless,  however,  the  stock  is  reduced, 
it  would  be  impossible  because  of  legal  restrictions  to  pay  dividends  untii 
the  present  nominal  capital  is  made  good.  Because  of  this  restriction  it 
will  be  necessary  to  reorganize  the  company,  and  directors  are  considering 
a  reorganization  or  readjustment  based  upon  actual  resources.  No  addi- 
tional capital  will  be  required  and  no  call  will  be  made  upon  its  stockholders 
for  subscriptions  for  any  purpose. — V.  85,  p.  1310. 

American  Steel  Foundries  Co. — New  Off  tens. — George  E. 
Scott,  formerly  Third  Vice-President,  has  been  elected 
Second  Vice-President  in  place  of  W.  W.  Butler,  who  re- 
signed, and  R.  H.  Ripley  succeeds  Mr.  Scott. — V.  91,  p. 
1443,  947. 

American  Sugar  Refining  Co. — Government.  Suit  Begun. — 
The  Government  on  Nov.  128  filed  in  the  U.  S.  Circuit  Court 
in  this  city  its  petition  in  the  long-expected  suit  against 
the  company  for  alleged  violation  of  the  Sherman  Anti-Trust 
Law.  The  controlled  and  allied  corporations  named  as  de- 
fendants which  it  is  asked  be  declared  to  have  been  in  an  un- 
lawful combination  or  conspiracy  number  29,  including 
among  others  the  National  Sugar  Refining  Co.  and  Cuban- 
American  Sugar  Co.,  the  other  defendants  being  the  direc- 
tors of  the  defendant  companies  and  the  executors  and  trus- 
tees under  the  will  of  the  late  President  Henry  ().  Ilavemeyer. 

It  is  claimed  that  the  company  controls  about  72%  of  the 
total  output  of  refined  sugar  in  the  country  not  produced 
from  beets  and  about  70%  of  the  total  refined  sugar  of  every 
kind  consumed  in  the  country.  Extended  extracts  from 
the  petition  will  be  given  another  week. 
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Statement. — Gen.CounselJames  M.  Beck  says  in  substance: 

The  company's  reply  to  the  various  charges  will  be  seen  when  Its  formal 
answer  Is  hied.  For  the  present  it  is  sufficient  to  recall  that  the  Supreme 
Court  has  already  declined  in  a  similar  proceeding  to  hold  that  this  com- 
pany was  an  illegal  monopoly  under  the  Sherman  Law,  and  the  Court  has 
deprecated  "the  challenging  of  the  justice  of  their  well-considered  and  sol- 
emn judgments."  The  company  has  no  monopoly;  it  produces  no  raw 
sugar  and  does  not  and  cannot  control  the  price  of  the  raw  material:  it  has 
no  agreements  direct  or  implied  with  other  sugar  companies,  and  it  is  sub- 
ject daily  to  keenest  competition;  it  has,  including  its  beet  sugar  interests, 
about  51%  of  the  country's  sugar  trade  and  it  requires  a  liberal  stretch  of 
the  imagination  to  call  this  a  monopoly.  It  does  not  seek  to  stifle  com- 
petition or  oppress  the  consumer.  Its  refinery  profits  last  year  averaged 
less  than  one-sixth  of  a  cent  per  lb.  During  the  last  decade,  when  the  cost 
of  this  company's  labor  and  supplies  have  very  largely  increased,  it  has 
continued  to  sell  sugar  at  a  lower  margin  of  profit  than  formerly.  In  1870 
the  price  of  granulated  sugar  in  New  York  was  13  }i  cents  a  lb.:  in  1880,  9.8; 
In  1890,  5.32;  In  1909,  4.76. 

The  company  has  over  19,000  stockholders,  the  average  holding  of  Its 
stock  being  about  50  shares.  These  investors  may  be  assured  that,  what- 
ever the  outcome  of  this  litigation  may  be,  this  company  cannot  be  deprived 
of  its  property.  It  Is  unfortunate,  however,  that  business  men  cannot  con- 
duct a  legitimate  business  enterprise  without  subjecting  themselves  to  pro- 
ceedings under  a  highly  technical  statute  about  the  meaning  of  which  the 
courts  do  not  agree  and  about  the  wisdom  of  which  most  thoughtful  men 
or  all  classes  are  in  serious  doubt. — V.  91,  p.  1387,  21C. 

Armstrong  Cork  Co.,  Pittsburgh. — New  Slock. — The 
shareholders  on  Nov.  30  authorized  the  proposed  increase 
in  the  capita!  -tuck.  At  present  the  auth.  capital  is  stated 
to  be  83,500,000  common  and  $1,000,000  pref.  See  V. 
91,  p.  1320. 

Atlas  Phosphate  Co. — .See  International  Agricultural 
Corporation  below  in  foot-note  to  balance  sheet. 

Beech   Creek   Coal   &   Coke   Co. — Default  Believed   to  Be 

Temporary.— The  interest  due  Dec.  1  on  the  $2,784,000  1st 

M,  5s  was  not  paid,  but  the  delay  is  believed  to  be  temporary. 

The  June  1  coupon  was  not  paid  promptly,  but  a  protective  committee 
was  formed,  and  the  coupon  was  paid  within  the  60-day  limit  allowed. 
See  V.  91,  p.  216. 

Bethlehem  Steel  Corporation. — Earnings. — For  the  ten 
months  ending  Oct.  31  1910: 

"Total  income"  of  the  corporation  and  its  subsidiaries,  being  the 
net  manufacturing  protlts ,  together  with  interest  on  invest- 
ments, rents,    &c $3,351,169 

Deduct  interest  on  bonds  and  notes 1,394,216 

Balance,  surplus,  for  the  eight  months 81,956,953 

It  is  expected  that  the  net  earnings  for  the  full  year  1910,  after  charging 
off  S400.0"00  or  §500,000  for  depreciation,  will  be  close  to  £2,000,000,  or 
about  13%  on  the  S14.908.000  pref.  stock. — V.  91,  p.  1027.  278. 

Broadway    Realty    Co.,    N.    Y.    City. — Bonds    Offered. — 
Pfaelzer  tfc  Co.,  New  York,  are  offering,  at  a  price  to  net  about 
4}/o rc,a  limited  amount  of  1st  M.  gold  5s,  dated  July  25  I     ; 
and  due  Sept.  1   1926.     Trustee,  U.  S.  Mtge.  A  Trust  Co.. 
N.  Y.City.     Int.  M.  &S.     Par  $1,000  (c*).     A  circular  says: 

The  company  owns  the  Bowline  Green  Office  Building,  Nos.  5  to  11 
Broadway  and  5  to  11  Greenwich  St.,  a  16-story  building  of  modern  fire- 
proof construction.  The  land  covers  about  29,000  sq.  ft.:  frontage  on 
Bowling  Green  Park,  Broadway,  162  ft.  It  is  stated  that  there  is  about 
250,000  sq.  ft.  of  rentable  space.  The  company  has  SI, 800, 000  1st  M. 
bonds,  81,200,000  2d  M.  5%  bonds  (due  June  1  1916)  and  81.000,000 
capital  stock  (in  8100  shares).  [Pres.,  Geo.  Foster  Peabody;  Sec.  and 
Treas.,  Charles  J.  Peabody.     Office,  43  Exchange  Place.] 

Buffalo  General  Electric  Co. — Earnings. — 

10  Mos.  ending                    Gross  Net  (after  oilier  Interest  Balance, 

Oct.   31 —                      Earnings.  Tares.)  Income.         Paid.  Surplus. 

1910 8867,526  8336,431  $33,107  Sill, 511  $258,026 

1909 772,298  287,839  30,759  102,302  216,297 

—V.  89,  p.   289. 

Central  Colorado  Power  Co. — Status. — While  the  main 
office  is  still  at  Denver,  a  temporary  office  has  been  opened  at 
24  Broad  St..  X.  Y.  City.  It  is  thought  in  Denver  that  the 
control  of  the  company  is  likely  to  pass  in  the  near  future  to 
the  Denver  Gas  &  Electric  Co.,  or  the  Cities  Service  Co. 

The  company's  svstem  was  described  in  the  "Electrical  World"  of  New 
York  for  Jan.  27,  June  23  and  30  and  July  28  1910.  Shoshone  plant  No.  1, 
near  Glenwood,  Col.,  was  placed  in  operation  on  May  24  1909,  giving  service 
at  first  as  far  as  Leadville  and  Dillon,  and  later  to  Denver,  a  total  distance 
of  150  miles.  This  plant  has  two  5,000-k.w.  three-phase  60-cycIe  genera- 
tors. Further  development  near  Glenwood  may  later  greatly  increase  the 
power  available  at  that  point.  The  Boulder  power  plant  in  Boulder  Canyon 
4  Yi  miles  west  of  the  city  of  Boulder,  was  formally  placed  in  operation 
Aug.  6  1910;  it  also  has  two  5,000-k.w.  generators.  This  plant,  being  only 
28.8  miles  from  Denver,  with  no  intervening  mountain  ranges,  forms  an 
important  auxiliary  to  the  Shoshone  plant.  The  present  output  capacity 
is  30,000  electrical  h.  p.  There  is  no  very  active  construction  In  progress, 
the  plan  for  a  plant  in  Gore  Canyon,  Col.,  being  in  abeyance.  The  Utah 
Nevada  Power  Co.  was  incorp.  in  1907  with  a  view  to  building  such  a  plant. 

In  March  last  G.  H.  Walbridge  and  F.  C.  Walcott  (of  Bonbrlght  &  Co.) 
were  elected  directors,  succeeding  Leonard  E.  Curtis  and  Henry  Hine. 

The  board  now  includes:  Chairman  Irving  W .  Bonbrlght,  Colo.  Springs; 
Pres.  G.  H.  Walbridge  and  v'ice-Pres.  Bulkeley  Wells,  Denver;  Vice-Presi- 
dents S.  X.  Mitchell  and  F.  C.  Walcott,  Myron  T.  Herrlck,  J.  R.  McKee, 
A.  C.  Bedford  and  C.  B.  Willeox.  all  of  New  York;  Geo.  C.  See  Jr.,  Geo.  L. 
Peabody  and  Copley  Amory,  all  of  Boston.  The  Sec.  and  Treas.  is  S.  C. 
Moore,  and  Gen.  Man.  E.  S.   West,  both  of  Denver. 

A  I'd  mtge.  was  filed  for  record  early  in  the  year,  the  Knickerbocker 
Trust  Co.  of  New  York  being  the  trustee,  to  secure  SI, 350, 000  5%  20-year 
bonds  of  81,000  each,  to  be  issued  to  fund  the  coupons  due  on  the  outstand- 
ing 89, (too, 000  1st  5s  from  Dec.  1909  to  June  1912  Incl.  Compare  V.  89, 
p.  990,  921.  The  auth.  issue  under  the  1st  M.  is  $20,000,000.  The  auth. 
capital  stock  is  815,000,000  common  (all  out)  and  $7,500,000  pref.  ($4,- 
500.000  out — see  V.  83.  p.  1592). 

Central  Maine  Power  Co.,  Waterville,  &c,  Me. — Bonds — 
Earnings. — Perry,  Coffin  &  Burr  and  N.  W.  Harris  &  Co. 
recently  offered  a  small  amount  of  1st  M.  gold  5s,  due  Nov. 
1  1939,  at  9S14  and  int.,  yielding  5.10%  income. 

Extract  of  Letter  from  President  Harvey  D.  Eaton  Oct.  17  1910. 

The  present  hydro-electric  developments  permit  the  production  of  6,800 
h.  p.  for  lighting  and  power,  as  well  as  some  direct  use  of  water  by  manu- 
facturing users.  This  output  is  augmented  by  reserve  steam  stations,  with 
a  rated  machinery  installation  of  2,500  h.  p.  capacity.  The  riparian  rights 
owned  permit  of  the  development  of  some  additional  25,000  h.  p.  as  the 
demand  warrants.  A  system  of  high-tension  transmission  lines,  about  60 
miles  in  length,  connects  the  five  water-power  developments  and  enables 
them  to  be  operated  in  unison.  A  modern  water  gas  plant  at  Augusta, 
with  a  capacity  of  288,000  cu.  ft.  per  day,  supplies  gas  to  Augusta  and  to 
Hallowell,  whence  it  is  pumped  to  Gardiner.  Land  has  been  bought  at 
Farmingdale  on  the  Kennebec  River  at  tidewater,  on  which  a  modern 
steam  station  now  in  process  of  design  will  be  built.  Capital  stock  auth. 
and  issued:  common,  S2, 500, 000:  pref.,  $500,000.  Funded  debt:  1st  M. 
5s  of  1909,  auth.,  85,000,000;  Issued,  81,100,000;  reserved  to  retire  bonds 
of  constituent  cos.,  8400,000;  total  funded  debt,  $1,500,000. 
Earnings  (Including  Controlled  Companies) . 

Year  ending —  Gross.    Op.Exp.&Tax.     Net.     Bond  Int.  Bal.,Sur. 

Aug.    31    1910 8237,138      8108,785      $128,353      850,342      $78,011 

Dec.    31    1909 218,151         105,492        112,659        43,925        68,734 


[The  letter  shows  that  in  addition  to  the  properties  previously  reported 
the  company  now  owns  all  the  stock  of  the  Dexter  (Me.)  Electric  Co  and 
practically  the  entire  capital  stock  of  the  Solon  (Me.)  Electric  Co  — Ed  1 
See  further  particulars  In  V.  90,  p.  851. 


Central  Union  (Bell)  Telephone  Co. — Report. — 


Calendar  Gross 

Year —      Earnimis. 

1909 $4,999,424 

1908 4,759,702 

— V.  90,  p.   1173. 


Operating 

Expenses. 

$3,636,062 

3,709,531 


Net 

Earnings. 

81,363,362 

1.050,171 


Interest 

Charges. 

81,363,272 

1,199,415 


Bat.,  Nttr. 

or  De/. 
sur.         890 
def. 149,244 


Columbus  &  Hocking  Coal  &  Iron  Co. — Foreclosure  Suit. — 
The  Central  Trust  Co.,  as  mortgage  trustee,  on  Nov.  30  filed 
in  the  Federal  Court  at  Columbus,  O.,  a  suit  to  foreclose  the 
first  mortgage  of  1887. 

Deposits. — There  are  now  listed  on  the  New  York  Stock 
Exchange  $6,990,800  Bankers'  Trust  Co.  receipts  tor  com- 
mon stock,  of  which  $3,366,700  show  the  first  installment 
of  $5  per  share  paid.  The  greater  part  of  the  first  and 
second  mtge.  bonds  and  pref.  stock  has  also  been  deposited 
under  the  reorganization  plan. — V.  91,  p.  1097,  1027. 

Consolidation  Coal  Co.,  Baltimore. — New  Slock. — The 
shareholders  will  vote  Dec.  12  on  increasing  the  capital  stock 
from  $20,000,000  to  $25,000,000.  Stockholders  of  record 
Dec.  15  will  be  allowed  to  subscribe  as  below  stated. 

Digest  of  Circular  from  Pres.  C.  W.  Watson,  Baltimore,  Nov.  28  1910. 

The  company  has  purchased  a  large  tract  of  coal  land,  approximately 
100,000  acres  in  Pike,  Floyd,  Knott  and  Letcher  counties,  Ky.,  at  a  price  of 
approximately  $4,500,000,  of  which  $4,400,000  is  payable  at  the  option 
of  the  company  in  shares  of  its  stock  entitled  only  to  dividends  declared 
after  July  31   1912. 

At  a  meeting  to-day  the  board  voted  to  recommend  the  issue  of  addi- 
tional capital  stock  in  the  aggregate  amount  of  $5,000,000;  also  the 
sale  of  $974,000  of  the  present  auth. stock  not  yet  issued,  the  latter  amount, 
together  with  S600.000  of  the  additional  stock. to  be  entitled  to  dividends 
declared  after  Jan.  31  1911,  and  the  remainder,  $4,400,000,  to  be  entitled 
to  dividends  declared  after  July  31  1912,  and  that  the  entire  $5,974,000 
be  offered  to  stockholders  on  the  following  terms,  viz.:  Stockholders  of 
record  Dec.  15  1910  to  have  the  right  to  subscribe  at  par  at  company's 
office,  Continental  Bldg.,  Baltimore,  (a)  for  the  shares  of  stock  entitled  to 
share  In  dividends  declared  after  Jan.  31  1911  to  an  amount  equal  to 
8M%  of  their  present  holdings,  respectively,  and  (b)  for  the  shares  of  stock 
entitled  to  share  In  dividends  declared  after  July  31  1912  to  an  amount 
equal  to  23  H%  of  their  present  holdings,  respectively. 

Any  stockholder  may  exercise  either  or  both  of  the  subscription  rights 
above  named.  Subscriptions  "a"  are  payable  25%  Jan.  16  1911,  25% 
July  1  1911  and  50%  Jan.  1  1912;  or  all  cash  [at  the  outset]  at  subscriber's 
option,  in  which  case  regular  stock  certificates  will  be  issued.  Interest 
will  be  charged  on  deferred  payments  at  6%  per  ami.  and  dividends  will  be 
credited  in  final  settlement.  Subscriptions  "b"  (for  the  deferred  dividend 
stock)  are  also  payable  25%  Jan.  16  1911,  25%  July  1  1911  and  50% 
Jan.  1  1912;  but  no  interest  will  be  charged  on  deferred  payments. 

The  subscription  of  all  the  shares  of  stock  under  both  the  subscription 
rights  above  stated  has  been  underwritten. 

For  the  purpose  of  developing  the  100,000-acre  coal  field  first  above 
referred  to,  the  retiring  of  certain  underlying  bonds,  and  to  provide  for 
future  needs,  the  board  has  arranged  a  $40,000,000  "first  and  ret."  mort- 
gage in  which  provision  Is  made  for  the  retirement  of  all  existing  mortgages. 
An  amount  not  exceeding  $13,000,000  is  to  be  immediately  issued,  of  which 
89.000,000  will  be  offered  for  sale.  Various  existing  underlying  bonds 
approximating  810,710,000  will  be  retired  by  this  issue. 

New  Bonds,  Earnings,  &e.—  The  $9,000,000  "first  and  re- 
funding" mtge.  5'  bonds  recently  sold  to  Spencer 
Trask  &  Co.,  William  S  m  &  Co.  and  Kissel,  Kinnicutt 
&  Co.,  all  of  New  York  (who,  it  is  understood,  are  offering 
them  privately)  are  part  of  an  issue  of  $40,000,000,  which 
will  be  dated  Dec.  1  1910  and  due  Dec.  1  1950,  par  si, 000 
(c*&r).  Int.  J.  &  D.  at  the  Guaranty  Trust  Co.,  N.  Y., 
trustee.  Redeemable  as  a  whole,  but  not  in  part,  on  any 
interest   date  at    107}^   and   inter' 

Abstract  of  Letter  from  President  C.  VV.  Watson,  New  York,  Nov.  29  1910. 

Incorp.  March  9  1860  in  Maryland,  and  owns  the  entire  capital  stock  of 
the  Cumb.  &  Penn.  RR.,  a  majority  of  the  stock  of  the  Metropolitan  Coal 
Co.  of  Boston  and  the  entire  stocks  of  the  Somerset  Coal  Co.  and  Fairmont 
1  lal  Co.,  and,  (through  the  Fairmont  Coal  Co.,)  the  Clarksburg  Fuel  Co., 
Southern  Coal  &  Transportation  Co.,  Pittsburgh  &  Fairmont  Fuel  Co.,  and 
a  majority  of  the  stock  of  the  North  Western  Fuel  Co.  of  St.  Paul,  aggre- 
gating 824,871,100  in  par  value.  The  company  has  paid  regular  dividends 
for  26  years  past — since  1905  at  rate  of  6%  per  annum. 

Bonded  Debt  820,000,000  after  Issue  of  $9,000,000  New  Bo:,, is. 

Present  issue  of  "first  and  refunding  mortgage"  5%  bonds $9,000,000 

Prior  lien  bonds,  to  retire  which  $11,000,000  "1st  &  ref."  bonds 
are  reserved  (Consol.  Coal  Co.  1st  M.  4  )4s  and  ref.  M.  4  Us, 
Fairmont  Coal  Co.  1st  M.  5s  and  Briar  Hill  C.  &  C.  Co.  1st  5s). 11,000, 000 

Purposes  for  which  Remaining  "First  and  Refunding  5s"  Are  to  Be  Issued. 

Reserved  in  treasury  against  exchange  of  other  bonds  held  by  Co. $4, 000, 000 
For  further  development  of  Elkhorn  field  of   100,000  acres   in 
Southeastern   Kentucky,  to  be  issued  at  par,  not  exceeding 

actual  cost  of  improvements,  &c 6,000,000 

In  escrow,  issuable  only  for  75%  of  cost  of  improvements  or  addi- 
tional coal  lands 1 0,000,000 

The  proceeds  from  sale  of  the  present  $9,000,000  "first  and  ref.  mtge." 
5%  bonds  will  be  used  to  retire  the  Somerset  Coal  Co.  1st  M.  5s  at  110  and 
Int.  Consoi.  Coal  Co.  (Kentucky  Div.)  1st  M.  5s,  at  105  and  int.,  and 
other  small  issues  in  hands  of  public — in  all  about  $6,500,000  bonds;  and 
for  primary  development  work  on  the  new  tract  of  100,000  acres  of  coking 
coal  lands  in  Southeastern  Kentucky. 

The  "first  and  ref.  mtge."  5%  bonds  now  Issued  will  be  a  first  lien  upon 
about  186,000  acres  of  coal  lands  or  coal  rights  (of  which  100,000  acres 
have  been  recently  acquired  and  will  be  paid  for  out  of  the  additional 
S5, 000, 000  stock  just  auth.),  andageneral  lien,  subject  only  to  $11,000,000 
prior  bonds,  upon  the  balance  of  the  property,  about  114,000  acres  addi- 
tional;   a  total  of  about  300,000  acres. 

Tangible  Assets,  in  Addition  to  Above  Acreage,  Aggregate  823,679,383. 
Mining  plant,  tugs,  barges,  coal  ears,  &e.  (less  deprec. (82, 408, 116)89, 850, 510 
Net  quick  assets  (cash,  bills  and  accounts  receivable,  merchan- 
dise, treasury  securities,   &c.) 7,744,572 

Securities  of  other  companies  (entire  or  majority  interest) 3,059,812 

Net  cash  value  of  Cumb.  &  Penn.  RR.  Co.  (less  1st  M.  bonds  and 

car  trusts  outstanding) 3.024.489 

Sinking  fund  under  new  mortgage  2c.  per  ton  for  first  5  years  on  all  coal 
mined  from  the  property  on  which  these  bonds  are  a  first  lien,  and  3c.  per 
ton  thereafter.  A  depreciation  charge  of  2  He.  per  ton  on  all  coal  mined  Is 
also  charged  direct  against  operation,  as  is  also  a  further  charge  for  depre- 
ciation of  tenement  houses,  coking  plants,  &c. 

The  Consolidation  Coal  Co.  operates  70  bituminous  coal  mines,  situated 
in  Penn.,  Md.,  W.  Va.  and  Ky.  The  tract  of  100.000  acres  recently  ac- 
quired in  Southeastern  Kentucky  (the  "Elkhorn  Field")  has  long  been 
known  to  contain  coal  of  exceptional  quality,  but  has  been  unavailable 
through  lack  of  railroad  facilities.  Construction  work  is  now  under  way 
by  which  the  L.  &  N.  RR.  will  be  extended  Into  this  field,  and  a  connection 
with  the  Ches.  &  Ohio  Ry.  has  been  arranged.  The  coal  In  this  tract  Is 
exceptionally  well  adapted  for  making  gas  in  by-product  ovens,  both  gas 
and  coke  in  by-product  plants  in  the  iron  and  steel  Industry,  Illuminating 
gas  for  cities  and  towns,  producer  gas  for  various  Industrial  purposes  and 
locomotive  fuel.  It  has  been  estimated  that  the  Elkhorn  field  contains  la 
excess  of  800.000,000  gross  tons  of  mining  coal,  which,  with  the  previous 
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holdings  of   rhe  Consolidation  Coal  Co.,  ■  I  at  1,350, 000,000  -m^ 

tons    will  (five  th  •  u   a  total  estimated  tonnage  of  2.i;>o,ooo.000 

-  tons,  or  a  reserve  of  coal  sufficient  to  last  more  than  200  years. 

1   is  exported    u>   Canada,    Mexico  and   Central    Vmerlca      storage 

plains  are  located  at  head  of  Great  Lakes  and  at  New  England  seaports. 

yards  are  maintained  in  Portsmouth.  N.  H..  Washington,  I).  C, 

Baltimore.   Cincinnati,    Louisville  and   Newport,    Ky.,   Superior,    nuiuth, 

Mini  ind  Si .  Paul.     Four  sea-going  tugs,  l  steamer  and  18  barges 

iwned  and  operated  on  the  Atlantic  eoast. 

Earnings,  Ac,  for  Nine  Months  Ending  Sept.  30  1910. 
Production,  gross  tons         7,054,306   Bond  Int.,  s.  f.,  taxes,  &c. $1,276, 906 
Net  earnings,  less  depree   $2.r>02,269    .Net  Inc..  beyond  charges.    1,325,363 

For  the  7  \  ears  ended  Dee.  31  1909  the  net  earnings,  less  depree,  averaged 
i  inn.,  equal  to  about  -  H  times  the  average  requirement  of 
10  tor  horn!  Int..  sinking  fund,  taxes,  &c;  average  annual  produc- 
tion of  coal,  7.978,240  gross  tons,  the  output  now  being  at  rate  of  about 
9. 500.000  cross  toils  per  annum.  With  the  opening  of  the  Elkhorn  held, 
the  earnings  should   be  materially  Increased. 

Directors.— C.  W.  Watson  (Pres.),  .1.  H.  Wheelwright  (V.-P.),  H.  Craw- 
lord  Black.  Van  Lear  Black-.  S.  Davles  Warfleld,  George  C.  Jenkins,  A.  B. 
Fleming  J.  E.  Watson.  Wm.  11.  Graffhn.  Wm.  Winchester  and  .S.  L. 
Watson. — V.   91,   p.    1330.    1256. 

Dominion  Steel  Corporation . — A cquisit ion. — The  leading 
directors,  it  is  stated,  have  taken  up  the  option  of  purchas- 
for  $500,000  the  coal-mining  areas  of  the  Cumberland 
Railway  &  Coal  Co.  in  the  vicinity  of  Mare  Bay,  N.  S., 
and  will  later  turn  the  same  over  t<>  the  Dominion  Steel  Co. 
(Some  accounts  say  thai  a  controlling  interesl  in  the  com- 
pany has  been  acquired. — Ed.)     Compare  V.  91,  p.  97. 

Eastern  Steamship  Co.,  Boston. — Earnings — For  October 
and  ten  months  ending  Oct.  31: 

October —            1910.  1909.  Jan.l  'to\Oct.Sl —    1910.            1909. 

Gross         -           .$141,544  5131, 902|  Gross §1,703,149  $1,639,699 

Net       "_                      21.572  23,036    Net 511,210          530,496 

— V.  91.  p.  1097. 

East  Ohio  Gas  Co.-  New  Clt  velai  Ordinance. — The  Mayor 
of  Cleveland,  it  is  stated,  has  signed  an  ordinance  passed  by 
the  Council  fixing  75  cents  as  the  maximum  price  for  arti- 
ficial gas  in  Cleveland  for  the  ne  :1  18  months,  and  has  also 
approved  the  repeal  of  the  city's  offer  of  a  new  25-year 
5  cents  for  artificial  and  30  cents  for  natural  gas. 
The  company,  ii  is  said,  will  reject  the  ordinance  and  carry 
the  i  i"  the  courts. — V.  90,  p.  1173. 

Great  Lakes  Engineering  Works,  Detroit,  Mich. — Bonn's. 
A-  -Woodin,  Mc.Vear  cV.  .Moo!,'.  Chicago,  are  offering  at 
prices  to  net  5  :  _   ,  the  1st  M..V  ,  sold  bonds  dated  July  1  '10. 

The  company's  net  earnings,  after  depreciation  and  maintenance  charges, 
were  for  the  year  ending  Aug.  31  1910  $333,363,  contrasting  with  $377,531 
for  year  1908-09.  The  average  net  earnings  for  the  past  five  years  were 
$336,042,  being  i  '  _■  times  the  average  annual  requirements  for  both  prln. 
and  int.  on  $750,000  bonds.  As  showing  the  growth  of  the  company ,!its 
capital  and  surplus  account  has  been  increased  from  an  original  $600,000 
to  $2,681,816  Vug.   31    1910);  the  capital  stock   being  $2,250,000. 

Up  to  1908  the  larger  part  of  the  surplus  earnings  were  re-invested  in  the 
plant,  but  since  that  year  dividends  at  the  rate  of  6%  have  been  paid  on 
the  capital  stock. 

Directors:     Antonio   C.   Pessano    (President),    George   H.    Russel 
Pres.).  John  R.  Russel   'Vice-Pres.  and  Treas.),  H.  W.   Hoyt   i  Vice-Pres. 
and  Sec).  Joseph   Boyer,   H.   B.   Ledyard  and   Robert  E.   Plumb,  all  of 
Detroit;  O.  P.  Letchworth,   Buffalo,  and   William  G.  Mather,  Cleveland. 
See  also  V.  91,  p.  592. 

Green  Bay  (.Wis.)  Water  Co.— Bonds  Offered. — E.  H. 
Rollins  &  Sons.  Boston,  X.  Y\,  Chic,  Denver  and  San  Fr., 
are  offering  at  101  and  int.,  by  advertisement  on  anot 
page,  the  unsold  portion  of  $400,000  1st  M.  6  ,  a  I  bonds, 
dated  Sept.  1  1910  and  due  serially  on  Sept.  1  from  191G  to 
1940,  $5,01    '  L916  to  1939  and  $280,000  on  Sept.   1 

1940.  but  redeemable  at  10214  and  int.  on  Sept.  1  191o  or 
any   interesl    date   thei  51,000    (c*). 

Principal  and  interest  (M.  &  S.)  p  at  Wisconsin  Trust 

Co.,  Milwaukee,  trustee,  or  ma}-  be  collected  through  any 
of  the  offices  of  E.  H.  Rollins  &  Sons.     A  circular  shows: 

Capitalization. — Stock,  auth.,  $300,000,  issued,  $202,300.  Bonds,  auth., 
$750,000,  issued,  8400,000;  reserved  for  future  extensions  and  betterments 
at  85%  of  the  cost  thereof,  $350,000: 

The  company^  operates  by  an  indeterminate  permit  under  the  Public 
utilities  law  of  Wisconsin,  and  furnishes,  without  competition,  water  for 
domestic,  commercial  and  municipal  use  in  the  city  of  Green  Bay.  The 
franchise  from  the  city  was  surrendered  in  Aug.  1910  in  order  to  operate 
under  the  State  law,  under  which  no  local  franchise  is  necessary.  This  law 
assures  the  company  a  monopoly,  with  no  rights  of  purchase  reserved  to 
the  city,  except  at  a  fair  valuation  of  the  property  as  a  going  concern,  the 
amount  to  be  determined  by  the  Railroad  Commission.  The  $400,000 
bonds  are  issued  to  refund  $133,000  bonds  and  pay  part  of  the  cost  of  re- 
construction and  extensions  to  the  plant  incurred  in  the  past  four  \  i 
Further  issuance  of  escrow  bonds  can  only  be  made  under  the  approval  of 
the  Commission  for  additional  construction  at  85%  of  the  cost  thereof. 
Approximately  $350,000  has  been  expended  in  extensions  in  the  pas 
years.  The  city  is  located  in  an  excellent  agricultural,  manufacturing  and 
shipping  district,  and  its  population  was  25,236  in  the  Census  of  1910. 

Earnings  for  Years  ending  Sept.  1. 
1909-10.    1908-09.     1907-08.     1906-07.    1905-06.    1904-05. 

Gross S73.491      $67,789      $60,248      $48,978      $42,006      $36,651 

Net 47,344         44,994         37,317         26,627         21,961         17,010 

The  current  fiscal  year's  earnings  are  at  the  rate  of  $55,000  per  year 
net.  or  over  twice  the  bond  interest.  The  water  supply  is  obtained  from  10 
artesian  wells.  Pumping  capacity  of  11,000,000  gallons  daily.  Last  fiscal 
year's  average  consumption  was  1,300,000  gallons  daily.  The  company 
has  4,500  customers  and  47  miles  of  mains. 

High  Rock  Knitting  Co.,  Philmont,  N.  Y.—Pref.  Stock 

Offered. — Spencer  Trask  &  Co.,  N.  Y.,  Albany,  Boston  and 

Chicago,  are  placing  at  102  and  accrued  dividend  the  entire 

present  issue  of  $250,000  7%  cumulative  pref.  stock.     Par 

S100  each.     Dividends  Q-.J  15. 

Directors:  F.  B.  Harder,  Pres.;  P.  M.  Harder,  Vice-Pres.;  W.  Y. 
Harder  and  W.  B.  Rifenberg,  Treas.,  all  of  Philmont,  N.  Y.;  A.  M. 
Fox,  Albany,  N.  Y.,  Spencer  Trask  &  Co.;  F.  W.  Shibley.  New  York,  N.  Y., 
F.  W.  Shibley  &  Co. 

Abstract  of  Letter  from  Pres.  F.  B.  Harder,  Philmont,  N.  Y..  Nov.  7  1910. 
Business  established  in  1879  by  the  late  P.  M.  Harder.  Incorp.  in  N.  Y. 
In  1890  with  a  capital  of  $90,000,  Increased  in  1907  to  $200,000.  We  have 
long,  however,  had  a  large  surplus,  represented  In  greater  part  by  cash 
assets  which  have  accumulated  from  earnings  in  excess  of  dividends.  Our 
modern  plant  is  located  In  Philmont,  N.  Y.,  about  30  miles  south  of  Albany. 
The  yarn-spinning  plant  and  cotton  warehouse  were  erected  In  1907.  The 
knit-goods  plant  of  the  Aken  Knitting  Co.  of  Philmont  has  been  purchased 
at  a  very  favorable  price  and  will  be  turned  over  to  the  High  Rock  Knitting 
Co.  free  of  debt  at  cash  cost;  the  main  central  mill  is  being  put  In  good 
condition  and  It  will  be  producing  goods  by  Jan.  1911.  This  property,  with 
Its  valuable  water  powers,  will  provide  for  our  growing  business.  Out- 
output  will  be  increased  at  the  start  about  one-third,  and  to  linance  this 


enlarged  business  we  have  authorized  an  Increase  In  our  capital  stock  to 
$700,000,  of  which  S300.000  is  7%  cum.  pref.  stock  and  $400,000  common 
stock,  of  the  pref.  stock  $250,000  has  been  issued.  Of  the  common, 
$350,000  has  been  Issued,  $150,000  having  been  subscribed  by  present 
Stockholders,  to  be  paid  for  in  cash  at  par  by  Jan.  1  1911.  No  bonded  debt. 
Output,  high-grade  standard  ("High  Rock")  heavy  lleece-llned  under- 
garments for  men  and  "Duo-lastic,"  tine  ribbed  underwear  for  men, 

Balance  Sheet  as  oj  Oct.   15   1910,  alter  Adjustment  through  Issue  of  7% 
Preferred  Stock  and  $150,000  New  Common  Stock. 


Assets  ($1,325,687)  — 
Real  estate  and  buildings. -$160, 160 

Machinery  and  equipment  332.336 

Water  power  ($30,000),  &c_  33,027 

Accounts  receivable,  net 140,865 

Materials,  supplies,  &c 173,404 

Cash 413,995 

Cash  for  purch.  Aken  prop'y  71,900 


Liabilities  ($1,325,687)  — 
Capital  stock — 

Preferred  (issued) $250,000 

Common  (issued) 350,000 

Bills  payable 151,364 

Sundry  creditors 30,121 

Dividend  payable 12,000 

Surplus    532,201 


Earnings  for  Cat.  Years  alter  Allowing  lor  Est .  Saving  ol  $17,100  Per  Annum 
in  Interest  through  Ample  Working  Capital  ($534,778)  Now  Assured. 
1909.  1908.     |  1909.  1908. 

Net  sales $820,646   $694,937  |  Gen. exp.,incl.dep.  $45,297     $30,817 

Manufact'g  profit.    132,706      121,388 1  Balance,    surplus.      87,409        90,571 

The  earnings  for  1910  will  probably  not  be  up  to  the  average,  owing  to 
the  high  price  of  cotton,  but  from  the  actual  results  for  9  ¥2  months  to 
Oct.  15  they  will  exceed  considerably  three  times  the  pref.  dividend. 

The  pref.  stock  is  preferred  as  to  assets  and  cumulative  dividends.  After 
the  common  stock  has  received  10%  per  annum,  one-half  of  the  remaining 
earnings  is  to  be  used  for  betterments  or  additions  or  for  the  purchase  of 
the  pref.  stock  for  cancellation.  An  initial  dividend  at  rate  of  7%  per 
annum  will  be  paid  upon  the  pref.  for  the  period  between  Nov.  20  1910  and 
Jan.  1  1911.  No  mortgage  debt  can  be  placed  upon  the  properties  and  no 
pref.  stock  beyond  the  $300,000  authorized  can  be  Issued  without  the  con- 
sent of  75%  of  the  outstanding  pref.  stock,  or  66  2-3%  of  the  pref.  stock, 
together  with  the  written  assent  of  Spencer  Trask  &  Co.  The  surplus  as 
now  shown  ($532,201)  cannot  be  distributed  to  the  common  stockholders, 
and  all  future  dividends  on  the  common  stock  will  be  made  solely  from 
earnings.  The  pref.  stock  is  retirable  in  whole  but  not  in  part  on  any  int. 
day  within  5  years  from  Jan.  1  1911  at  110  and  accrued  div.  and  thereafter 
at  115  and  accrued  div.     The  preferred  has  full  voting  powei 

Holton  Power  Co.,  Redlands,  Cal. —  Unfavorable  Decision 
As  to  Water  Property  now  Controlled. — See  "Imperial"  in 
"State  and  City"  Dept.  In  1908  capital  of  Holton  Power 
Co.  was  given  as  $1,000,000  stock  and  $500,000  bonds. 
President,  W.  F.  Holton. 

Hudson  River  Electric  Power  Co. — Young  Committee  to 
Withdraw. — The  bondholders'  committee,  of  which  John 
Alvin  Young  of  New  York  is  Chairman  and  Ten  Eyck  R. 
Beardsley,  59  Cedar  St.,  Secretary,  on  Oct.  31  sent  a  circu- 
lar to  owners  of  1st  M.  bonds  deposited  with  the  Windsor 
Trust  Co.  saying  in  substance: 

We  are  advised  by  James  R.  Hooper,  Chairman  of  the  bondholders' 
committee  (commonly  referred  to  as  the  Boston  Committee),  which  has 
been  asking  for  the  deposit  of  the  1st  M.  bonds  of  the  Hudson  River  Electric 
Power  Co.,  that  there  have  been  deposited  with  the  Boston  Committee 
$3,502,000  of  the  total  Issue  of  bonds  [$4,222,000 — V.  88,  p.  228],  and  that 
the  Boston  Committee  will  accept  the  deposit  of  the  bonds  now  deposited 
with  the  undersigned  committee  on  the  same  terms  as  the  bonds  now  held 
by  the  Boston  Committee.  We  are  informed  that  members  of  the  Boston 
Committee  are  largely  interested  in  these  bonds  and  we  know  the  committee 
to  be  men  of  high  character.  In  view  of  the  large  amount  of  bonds  received 
by  the  Boston  Committee,  and  as  the  deposit  agreement  provides  that 
bondholders  depositing  their  bonds  with  said  committee  will  not  thereby 
render  themselves  liable  for  any  assessment  for  expenses  of  the  committee, 
but  may,  if  the  final  plan  which  the  committee  proposes  to  submit  does  not 
meet  with  their  approval,  withdraw  their  bonds  within  ten  days  after 
written  notice  that  51%  in  face  value  of  depositors  have  adopted  the  final 
plan,  your  committee  recommends  the  deposit  with  said  Boston  Committee 
of  the  bonds  of  the  Hudson  River  Electric  Power  Co.  heretofore  deposited 
by  you  with  the  undersigned  committee. 

The  arrangement  will  be  eiiective  when  depositors  of  at  least  75%  of  the 
bonds  deposited  with  this  committee  have  likewise  assented,  authorizing 
the  Windsor  Trust  Co.  to  deliver  the  deposited  bonds  to  the  New  England 
Trust  Co.  and  when  a  deposit  receipt  covering  the  deposit  of  said  bonds 
with  the  Boston  Committee  shall  have  been  accepted. — V.  91,  p.  874,  466. 

Ingersoll-Rand  Co.,  New  York. — Option  to  Exchange  Pref. 
j  i  Comi  m-  Pref.  stockholders  of  record  Dec.  20 
1910  are  offered  the  right  from  Dec.  20  to  Dec.  31,  inclusive, 
to  subscribe  at  par  for  common  stock,  making  payment 
therefor  in  pref.  stock  at  par  (the  certificates  to  be  duly  en- 
dorsed in  blank  for  tr  fer),  share  for  share,  either  at  the 
X.  Y.  office,   11  Broad wa  ;   the  London  agency,   144 

Leadenhall  St.     Sec.  Fred  A.  Brainerd  says' 

The  privilege  of  exchange  is  entirely  optional.  Holders  may  surrender 
all  or  any  portion  of  their  pref.  shares  for  exchange.  The  semi-annual  div 
o  upon  the  pref.  stock  has  been  declared  payable  Jan.  1  1911  to  holder- 
of  record  Deo.  10  1910.  The  new  common  stock  will  carry  all  divs.  declare® 
thereon  after  Jan.  1  1911.  Certificates  of  common  stock  in  exchange  will  b°- 
ready  for  delivery  as  soon  after  Jan.  1  1911  as  the  same  can  be  prepared? 
(Compare  V.   91,   p.  719,   1028,   1098).— V.   91,   p.    1450,   1388.  » 

Intercontinental  Rubber  Co.,  New    York. — Guggenheims 

Resign. — Daniel   Guggenheim   and   S.   R.   Guggenheim  have 

resigned  from  the  board. 

Their  pref.  stock,  it  is  stated,  has  been  redeemed  by  the  company  In 
cash  and  their  resignation  is  supposed  to  mean  that  they  have  disposed  of 
all  or  most  of  their  common. — V.  91,  p.  1388,  1325. 

International  Agricultural  Corporation,  New  York. — 
Pref.  Stock-  Offered.— ■  White,  Weld  &  Co.,  New  York  and 
Chicago,  are  offering,  at  973^>  and  int.,  by  advertisement  on 
ither  page,  the  unsold  portion  of  their  block  of  $5, 400, 000 
7%  cumulative  pref.  stock  (voting  trust  certificates);  par 
$100  per  share.  Pref.  as  to  assets  and  dividends.  Not  re- 
deemable.  Dividends  3^2%  each  J.  &  J.  The  firm  says: 

In  our  opinion  this  pref.  stock  constitutes  an  attractive  investment  be- 
cause of  the  following  points:  (1)  The  stability  and  certain  growth  of  the 
fertilizer  business;  (2)  the  moderate  capitalization  of  the  corporation,  its 
excellent  credit  and  experienced  management;  (3)  its  strategic  position 
through  ownership  of  ample  supplies  of  potash  and  phosphate  rock,  the 
two  principal  ingredients  of  commercial  fertilizers.  We  believe  that  this 
pref.  stock  is  adequately  secured  and  that  the  corporation  is  reasonably 
certain  to  earn  a  constantly  Increasing  surplus,  from  year  to  year,  beyond 
the  amount  required  for  pref.  dividends.  Application  will  be  made  to 
list  this  issue  on  the  New  York  Stock  Exchange. 

Interim  receipts  of  the  Bankers'  Trust  Co.  will  be  delivered  against  pay- 
ments for  this  stock  and  will  bear  interest  at  the  rate  of  7%  on  par  from 
date  of  payment  to  Dec.  31  lncl.  These  receipts  will  be  exchanged  after 
Jan.  3  1911  for  the  voting  trust  certificates. 

Abstract  of  Letter  from  Vice=Pres.  Wm.  N.  Shaw,  165  Broadway,  N.  Y., 

Nov.  15  1910. 

The  company  was  incorp.  in  July  1909  under  laws  of  N.  Y.  State,  and 
owns:  (1)  Fertilizer  manufacturing  plants  situated  at  Evergreen,  Flor- 
ence and  Montgomery,  Ala.;  Atlanta,  Ga.;  Houlton,  Me.;  Jackson,  Miss.. 
Buffalo  and  Caledonia,  N.  Y.;  Espy  and  Wilkes-Barre,  Pa.,  and  Nashville, 
Tenn.  All  practically  rebuilt  within  the  past  year.  Carried  on  bal.  sheet 
at  $1,205,012.  Free  of  bonded  debt  except  for  $6,500  on  one  plant. 
(2)  A  valuable  contract  with  the  Tennessee  Copper  Co.  for  a  practically 
unlimited  supply  of  sulphuric  acid.  (3)  All  the  capital  stock  of  the  well- 
known  Kaliwerke  Sollstedt  Gewerkschatt,  whose  potash  mines,  situated 
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at  Sollstedt,  Germany,  are  estimated  to  contain  about  50,000,000  tons  of 
potash,  or  more  than  50  times  the  present  annual  consumption  of  the  entire 
United  States.  No  bonded  debt.  Plant  cost  over  Si  ,700,000.  (4)  Properties 
In  Tennessee  containing  over  11,000.000  tons  of  phosphate  rock.  (5)  All 
the  capital  stock  of  the  Prairie  Pebble  Phosphate  Co.  in  Florida,  one  of  the 
most  extensive  and  valuable  phosphate  deposits  in  the  country.  This  prop- 
erty is  held  In  the  manner  explained  below. 

The  Prairie  Pebble  property  embraces  about  39,000  acres  of  land  30  miles 
east  of  Tampa,  Fla.  Only  one-third  of  this  acreage  lias  been  examined, 
and  on  this  portion  there  are  over  30,000,000  tons  of  phosphate  rock.  The 
remaining  26,000  acres  should  also  be  rich  in  deposits.  The  equint.  cost  over 
$2,000,000  and  includes  the  best  equipped  phosphate  plant  in  the  country, 
concrete  warehouses,  about  33  miles  of  standard-gauge  railway  (05-11). 
rails),  3  electric  and  5  steam  locomotives,  and  about  100  cars.  The  Int. 
As.  Corp.  has  recently  contracted  to  acquire  the  Florida  Mining  Co.  and 
another  phosphate  property  in  Florida,  which  together  embrace  about 
3,000  acres  of  land  containing  over  8,000,000  tons  of  phosphate  rock. 

Basis  of  Acquisition. — Except  for  the  Prairie  Pebble  Phosphate  Co., 
which  was  purchased  with  bonds  and  cash,  all  the  properties  were  acquired 
with  stock — in  most  cases  one-half  pref.  and  one-half  common — at  par, 
at  the  appraisal  values.  The  cash  derived  from  the  sale  of  the  $5,400,000 
pref.  stock  now  sold  was  used  partly  to  pay  the  cash  balance  on  the  Prairie 
Pebble  properties  and  the  Tenn.  Copper  Co.  sulphuric  acid  contract,  partly 
for  modernizing  the  plants;  the  remainder  was  added  working  capital. 

Capitalization —  Authorized.   Outstanding. 

7%  cumulative  preferred  stock $12,000,000  $10,124,000 

Common  stock  (see  also  balance  sheet  below) 12,000,000       5,928,000 

Transfer  agent  of  stock  and  voting  trust  certificates.  Bankers'  Trust  Co., 
X.  Y.;  Registrar,  First  Nat.  3auk,  N.  Y.  Practically  all  of  the  stock  is 
subject  to  a  voting  trust  which  runs  until  Sept.  14  1914.  Voting  trustees: 
Thomas  W.  Lamont,  Waldemar  Schmicltmann,  William  N.  Shaw,  John  W. 
Fry  and  J.  Du  Pratt  White. 

The  corporation  Itself  has  no  bonded  debt,  the  bonds  on  its  subsidiary 
companies,  for  which  this  corporation  is  not  liable  either  as  guarantor  or 
principal,  being  as  stated  in  foot-note  to  balance  sheet. 
Balance  Sheet  June  30  1910,  prepared  from  Report  of  Certified  Public  Acc'ts. 

Assets  ($21,603,745) —  Liabilities  (§21,603,745)  — 

Cash  and  receivables $5,325,154  Accts.  and  notes  payable  $3,692,005 

Merchandise,  at  cost 1,060,151 1  Bonds  of  subsidiary  co__  6,500 

Prepaid  royalties,  insur.  Reserve  for  cum.  dlv 437,272 

and  organization  exp_         775,173  I  Due  subsidiary  company         478,545 

Fertilizer  plants 1, 205, 012 1  Reserve  for  discounts,  &c.         40,000 

Potash  properties   (Kali.  I  Pref.  stock,  7%  cum 10,124,000 

Sollstedt  Gewerk.) 4,000,000  [Common  stock 5,928,000 

Phosphate   properties .t8, 495, 616        "     contracted  for  issue         309,021 

Acid  contract 742,639  |  Surplus 588,401 

x  The  Int.  Ag.  Corp.  owns  all  the  stock  of  the  Atlas  Phosphate  Co., 
which  in  turn  owns  all  the  stock  of  the  Prairie  Pebble  Phosphate  Co.  The 
vendors  of  the  Prairie  Pebble  Phosphate  Co.  property  received  in  part  pay- 
ment therefor  $6,000,000  purchase  money  bonds  of  the  Atlas  Phosphate 
Co.,  these  bonds  being  secured  by  the  deposit  with  the  Bankers'  Trust  Co., 
trustee,  of  the  entire  Prairie  Pebble  Phosphate  Co.'s  stock.  $4,000,000  of 
these  bonds  mature  Jan.  1940;  $2,000,000  mature  in  $500,000  installments, 
as  follows:  July  1  1911,  Jan.  1  1912,  Jan.  1  1913,  Jan.  1  1914.  A  certain 
amount  of  these  collateral  trust  bonds  is  reserved  to  retire  a  like  amount 
of  underlying  bonds  still  outstanding.  The  Int.  Ag.  Corp.  thus  owns  all 
the  equity  in  this  property,  which  equity  is  represented  by  the  stock  of  the 
Atlas  Phosphate  Co.  carried  in  above  balance  sheet  at  the  book  value  of 
$6,130,000  in  the  Item  of  phosphate  properties,  $8,495,615;  the  balance  of 
$2,365,616  In  that  item  represents  the  value  of  the  Tennessee  phosphate 
property  above  referred  to. 

Net  Earnings   Years  ending  June  30   (1909-10  as  Certified;   1910-11  Est.). 

1909-10.     1910-1  Kcsl.) 

Net  earnings $1,017,504     $1,500,000 

7%  preferred  dividends 437,271  708,680 

Balance  for  common  stock $580,233         $791,320 

The  earnings  last  year  and  this  have  been  made  with  phosphate  rock 
selling  at  the  lowest  price  known  for  live  years.  The  price  of  Florida  68% 
phosphate  rock  in  the  last  five  years  has  varied  from  $2  50  to  $5  50  per  ton' 
and  for  75%  rock  from  $5  to  $7  50  per  ton,  the  low  figures  having  been 
reached  last  year.  The  market  now  is  about  $3  for  68°;,  rock  and  about 
$5  50  for  75?-&  rock.  Europe,  in  its  highly  cultivated  districts,  obtains 
from  30  to  35  bushels  of  wheat  per  acre;  the  average  yield  in  this  country 
is  from  15  to  18  bushels,  and  Is  declining.  Germany  uses  from  1,500  to 
2,000  pounds  of  fertilizer  per  acre,  whereas  our  average  in  the  States  now 
using  the  most  fertilizer  is  only  200  to  300  lbs.  Reliable  authorities  esti- 
mate that  our  use  of  commercial  fertilizer  should  treble  within  12  years. 

Estimated  Consumption  of  Commercial  Fertilizer  During  Past  Four  Seasons 
in  Four  States  (in  Tons) . 

1910.  1909.  1908.  1907' 

New   York 375,000  335,000  290,000  300,000 

South   Carolina 750,000  685,000  680,000  631,000 

Alabama     325,000  315,000  312,000  300,000 

Georgia 1,050,000  829,000  812,000  785,000 

The  corporation  Is  already  operating  its  fertilizer  business  in  all  the  States 
east  of  the  Mississippi  River,  being  particularly  well  situated  to  take  ad- 
vantage of  the  rapidly  increasing  growth  of  fertlizer  consumption  in  the 
Middle  West.  The  phosphate  rock  in  this  country  is  practically  limited 
to  Tennessee  and  Florida,  except  for  deposits  in  Utah,  Wyoming  and  Idaho 
that  are  too  far  distant  to  permit  of  competition. 

Directors. — Waldemar  Schmidtmann,  President,  and  William  N.  Shaw, 
Albert  French  and  T.  C.  Meadows,  Vice-Presidents,  of  the  company; 
Thomas  W.  Lamont,  Vice-Pres.  First  Nat.  Bank,  N.  Y.;  A.  II.  Wiggin, 
Vice-Pres.  Chase  Nat.  Bank,  N.  Y.;  Chas.  H.  Sabin,  Vice-Pres.  Guar.  Tr. 
Co.,  N.  Y.;  Benj.  Strong  Jr.,  Vice-Pres.  Bankers'  Tr.  Co.,  N.  Y.;  Francis  M. 
Weld,  of  White,  Weld  &  Co.,  N.  Y. — V.  91,  p.  1450,  97. 

Inter-State  Independent  Telephone  &  Telegraph  Co.> 
Joliet,  &c,  111. — Deposited. — The  Investment  Registry, 
Ltd.,  the  English  banking  syndicate  which  holds  $175,000 
of  bonds,  has  signed  the  protective  agreement  for  the  deposit 
of  such  bonds  with  the  Western  Trust  &  Savings  Bank,  Chi- 
cago, under  minority  agreement  (V.  91,  p.   1388). 

Suit. — The  bill  of  complaint  recently  filed  in  the  U.  S. 
Circuit  Court  for  the  Nor.  Dist.  of  111.  on  behalf  of  the  fol- 
lowing security  holders  (and  others  who  may  join  with  them): 

W.  J.  Carney,  holding  $7,000  bonds  and  $5,000  stock:  Thomas  Sutton. 
$10,000  bonds  and  $11,500  stock:  William  Giffert,  $14,000  bonds  and 
$10,000  stock,  and  L.  A.  Bain,  $8,000  bonds  and  $8,000  stock, 

affords  the  following  information  and  allegations: 

The  company  was  org.  In  Nov.  1901  in  N.  J.  Auth.  capital  stock  30,000 
shares  of  $100  each;  issued  about  25,000  shares  Has  telephone  exchanges 
in  about  30  cities  and  towns  In  Illinois,  with  about  12,000  subscribers  In 
said  cities  and  towns  and  upwards  of  5,000  subscribers  In  the  country 
districts.  Owns  and  operates  about  1,450  miles  of  local  toll  lines,  about 
400  miles  of  long-distance  trunk  lines  and  about  3,500  miles  of  farmer  lines. 
A  trust  deed  dated  Jan.  2  1902  was  made  to  the  Amer.  Tr.  &  Savings  Bank 
of  Chicago,  trustee,  to  secure  $5,000,000  1st  M.  5%  bonds,  due  Jan.  2  1927, 
whereof  only  $2,390,000  have  been  Issued  and  are  outstanding. 

i  a  view  to  rehabilitating  the  plant  and  providing  for  extensions,  the 
company  on  Aug.  14  1909  entered  into  a  contract  with  Arnold  Kalman, 
representing  a  syndicate,  by  which  the  company  agreed,  provided  a  ma- 
jority of  the  1st  M.  bondholders  consented  thereto,  to  issue  its  5%  "priority 
notes,"  due  Jan.  1  1927,  In  amounts  equal  to  the  int.  on  its  1st  M.  bonds, 
as  fast  as  said  Interest  would  mature,  for  live  years  from  Oct.  1  1909,  said 
notes  to  be  sold  to  such  purchasers  as  should  be  found  by  the  syndicate, 
the  proceeds  to  be  used  to  buy  In  the  maturing  coupons,  the  coupons  to  be 
held  as  additional  security  for  said  notes,  the  company  to  devote  its  entire 
net  earnings  to  the  development  of  its  plant  for  said  period  of  five  ye 
up  to  an  amount  not  exceeding  $800,000. 

In  January  1910  Henry  H.  Evans,  who  until  about  Sept.  26  1910  was 
President  of  the  company,  sent  a  circular  letter  to  the  stockholders,  most 
of  whom  were  also  bondholders,  saying  In  effect  that  the  aforesaid  plan  was 
unwise  and  that  a  better  plan  was  under  consideration.  None  of  the  said 
priority  notes  consequently  were  Issued,  and  said  Evans,  aided  by  one 
II.  D.  Wagner  and  one  C.  B.  Cheadle,  succeeded  in  procuring  possession  of 
a  majority  of  the  stock  under  a  6-year  pooling  agreement  dated  Jan.  22  1910. 


It  Is  further  understood  that  Evans  subsequently  entered  into  an  agree- 
ment with  F.  B.  Reynolds  and  E  H.  Harrison  of  Wauseon,  Ohio,  by  which 
a  bare  majority  of  said  bonds  and  a  bare  majority  of  the  stock,  having  been 
pooled,  were  sold  to  Reynolds  and  Harrison,  acting  on  behalf  of  persons 
unknown  to  the  complainants,  at  the  price  of  $600  for  each  bond  (together 
with  10  shares  of  stock)  with  the  April  1  1910  coupons  detached.  Default 
was  then  made  in  the  payment  of  the  Interest  due  Oct.  1  1910,  so  that  said 
persons  might  acquire  all  the  property  through  foreclosure. 

The  assets,  with  the  sole  exception  of  franchises,  licenses  and  other  In- 
tangible property,  are  believed  to  be  worth  not  to  exceed  $1,500,000  and 
the  debts  exceed  the  fair  value  of  all  assets  by  about  $1,000,000.  As  a 
result  of  mismanagement,  the  company  is  in  default  in  the  payment  of 
matured  obligations,  Including  interest  on  bonded  debt,  aggregat'ingabout 
$70,000.  Since  Sept.  26  1910  H.  D.  Wagner  has  been  the  President;  A  D 
M.ithcwson  Treasurer,  and  Adam  S.  Clow  Secretary.  Wagner  openly  con- 
fesses that  the  company  is  insolvent. — V.  91,  p.  1388. 

Michigan  Lake  Superior  Co. — No  Dissents. — The  time  for 
depositing  1st  M.  bonds  under  the  committee's  agreement 
expired  Nov.  28.  There  were,  it  is  stated,  no  dissents.  See 
V.  91,  p.  1445. 

Mississippi  Valley  Telephone  Co.,  Keokuk,  la. — Fore- 
closure.— This  property  was  bid  in  at  foreclosure  sale  at 
Keokuk  on  Nov.  26  by  Charles  Webster  of  Webster  Brothers, 
St.  Paul  and  Minneapolis,  for  $175,750.  A  press  dispatch  says 

The  company  owns  exchanges  in  Keokuk,  Fort  Madison,  Burlington, 
Columbus  Junction,  Wapello  and  Muscatine,  and  in  five  other  towns.  It  is 
believed  that  the  property  was  purchased  in  the  Interest  of  the  Bell  Co 
The  decree  of  sale,  granted  by  Judge  McPherson,  in  the  Federal  Cou^t,  was 
based  on  the  foreclosure  of  130  1st  M.  5%  gold  bonds  issued  in  1901  — 
V.  72,  p.  583.  244. 

Mount    Morris    Electric    Light    Co.,    New    York. — Called 

Bonds. — This  subsidiary  of  the  Consolidated  Gas  Co.  has 
called  its  entire  issue  of  $98S,000  1st  M.  5s,  dated  1890,  and 
will  pay  the  same  at  105  and  int.  at  the  Central  Trust  Co. 
on  Dec.  31.  Compare  New  York  Edison  Co.  (Consolidated 
Gas  Co.),   V.  90,  p.  562,  77.3. 

New  Britain  (Conn.)  Gas  Light  Co. — New  Stock. — The 
shareholders  will  vote  Dec.  6  on  increasing  the  capital  stock 
from  $400,000  to  1500,000  (par  value  of  shares  $25  each), 
to  provide  for  extensions  and  additions.  Annual  dividend 
rate  8%  (F.  &  A.).  Bonds,  $400,000  1st  M.  5s  due  Jan.  1 
1926.     Pres.,  A.  J.  Sloper,  New  Britain.— V.  87,  p.  1667. 

New  Haven  (Conn.)  Gas  Light  Co. — Convertible  Deben- 
tures, Series  D,  Called  for  Conversion. — The  directors  on 
Nov.  4  voted  to  authorize  the  conversion  as  of  the  close  of 
business  Dec.  31  1910  of  the  outstanding  convertible  deben- 
tures, series  D  (aggregating  $1,000,000),  into  stock  of  the  co. 

Debentures  may  be  left  at  the  office,  80  Crown  St.,  New  Haven,  at  any 
time  on  and  after  Jan.  5  1911.  Interest  on  the  debentures  will  cease  Dec.  31 
1910;  the  new  stock  to  participate  In  all  dividends  paid  after  Jan.  3  1911. 
J.  Arnold  Norcross  is  See.  and  Treas. — V.  89,  p.  1545. 

Northern  California  Power  Co.,  Consolidated. — Report. — 

Year  end.     Gross           Net          Other  Bond  Dividends        Balance, 

Oct.  31.  Earnings.  Earnings.  Income.  Interest.  Paid.             Surplus 

1910 $578,082   $396,471    $10,372  $122,835  (10  H%) $210,000   $74,008 

1909. 432,715      281,554        1,115  94,654  (5M%)    110,000      78,015 

— V.   91,   p.   341. 

North  Shore  Eiectric  Co.,  Chicago. — See  "Ann.  Reports." 

Acquisition.—  The  $600,000  capital  stock  of  the  Oak  Park 

(111.)   Light,  Heat  &  Power  Co.  has  been  purchased  in  the 

interest  of  the  North  Shore  El.  Co. 

Frank  J.  Baker,  Vice-Pres.  North  Shore  Co.,  has  been  made  Pres.  of  the 
Oak  Park  Co.  The  company  (org.  in  1902  as  Oak  Park  Yarvan  Co. — V.  75, 
p.  33)  has  outstanding  some  $600,000  of  an  auth.  $750,000  1st  M.  5s  dated 
May  1  1902.  It  was  reported  unofficially  last  June  that  the  North  Shore 
El.  Co.  had  purchased  the  Elgin  commercial  lighting  interests  of  the  Aurora 
Elgin  <fe  Chicago  RR. — V.  90,  p.  1175,  1105. 

Oak  Park  (111.)  Light,  Heat  &  Power  Co.— See  North  Shore 
Electric  Co.  above. — V.  75,  p.  33. 

Pay-As-You-Enter  Car  Corporation. — Stock  Offered. — 
Carlisle  &  Co.,  N.  Y.  City,  are  offering  by  advertisement  on 
another  page  a  block  of  this  companv's  7%  cum. pref.  stock, 
with  "rights."  The  total  auth.  capital  stock  is  $5,000,000, 
consisting  of  $1,500,000  pref.  and  $3,500,000  com.,  of  which 
all  the  pref.  and  $2,500,000  of  the  common  is  to  be  issued, 
leaving  $1,000,000  common  in  the  treasury. 

Abstract  of  Letter  from  Pres.  Duncan  McDonald,  August  4  1910. 

The  pay-as-you-enter  car  was  first  put  in  operation  under  my  direction 
in  Montreal  in  1905,  and  proved  an  immediate  and  complete  success,  re- 
sulting in  a  large  reduction  of  the  accident  list,  a  substantial  increase  in 
revenue  and  better  service  and  greater  convenience  to  the  public.  The 
first  P-A-Y-E  cars- in  the  United  States  commenced  to  operate  in  Chicago 
on  Nov.  24  1907;  to-day  over  2,200  are  operating  there  or  under  construc- 
tion to  operate.  The  total  number  of  cars  operated  in  Chicago  is  over 
4,500.  Fifty-three  roads  in  the  United  States  have  now  P-A-Y-E  cars  in 
daily  operation.  To  these  roads  licenses  have  been  issued  for  approxi- 
mately 5,500  cars,  said  roads  operating  a  total  number  of  cars  probably 
in  excess  of  22,000.  Gen.  Man.  Thomas  W.  Casey  is  now  negotiating  with 
some  25  companies  at  home  and  abroad,  operating  a  total  probably  in  ex- 
cess of   16,000  cars. 

During  the  12  months  ending  May  31  1910,  3,653  cars  were  licensed  un- 
der limited  and  unlimited  contracts,  producing  a  gross  royalty  of  $365,300. 
The  total  expenses  for  the  12  months,  including  the  cost  of  sixteen  additional 
patents,  all  selling  and  administration  expenses,  amounted  to  $58,393, 
showing  a  total  net  profit  for  that  period  of  $306,907.  During  the  past 
few  months  pay-as-you-enter  cars  have  been  inaugurated  in  Detroit. 
Baltimore,  Cincinnati  and  Rochester.  These  four  cities  operate  over  l.soo 
ears;  the  figures  of  profit  above  mentioned  include  licenses  on  only  407  cars 
of  that  number.  The  foreign  patents  should  be  dealt  with  through  a  sepa 
rate  company  organized  abroad.  There  are.  I  believe,  200,000  street  cars 
in  use  in  Europe,  and  the  P-A-Y-E  ear  should  have  the  same  success  there 
.is  in  this  country.  [Compare  report  of  Public  Service  Corp.  of  N.  J., 
V.  90,  p.  1305. —  Ed.]     See  also  V.  91,  p.  809. 

BALAXCE  SHEET  JUNE  1   1910. 

(With  assets  and  liabilities  as  of  the  taking  over  of  all  of  the  capital  stock 
of  the  operating  company.) 

Liabilities  ($5,334,697). 

Preferred    stock $1 ,500,000 

Common  stock 


Assets  ($5,334,697) 
Patent  rights  for  U.  S.  and 

abroad..  $5,015,974 


Patterns,   furniture,    &c_ 
Cash  on  hand  &  in  banks 

Investments  at  cost    

Accounts    receivable,  &c. 


2,541 

47,361 

40,721 

228,100 


Current    liabilities- 
Surplus     (Sur.     adjusted. 
$68,091:   royalties  1909- 
10,  $300,907;  misc.  $1,- 
921;  less  divid., $50,000) 


326,919 


X  $1 ,000,000  common  stock  in  treasury  lor  future  'imposes. — V.91,  p. 8 09 

Pennsylvania  Water  Co.,  Pittsburgh,  Pa. — New  Bonds. — 

The  shareholders  recently  authorized  an  issue  of  $4,000,000 
..'  ;  •collateral  trust  and  general  mortgage"  bonds,  of  which 
there  are  now  to  be  issued  $2  050,000,  making  the  total 
funded  debt  outstanding  $3,250,000. 


Deo.  3  1910. 
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erlylng  bonds:     East  Pittsburgh  Water  Co. 
'uis.  $50,000;  Pennsylvania  Water  Co.  first  5s, $100,000, 

i:nl    S  0,000 §1,200,000 

I  trust  and  gen  .  bonds,  auth.,  $4,000,000: 

In    escrow    to   cover   under!  bonds,    $1,200,000;   reserved 

tterment,  >  io  be  issued  now 2,050,000 

ol  the  $2,050,000  new  bonds  oow  to  be  issued  will  be  used 

to  discharge  the  Boating  debt  and  to  pay  for  betterments  now  approaching 

ipletlon.     The  plant   Is  reported   in  excellent   condition.     Some  large 

is  have  recently  been  made:  new  force  main  laid  and  a  large  new 

nitration  plant  completed.      The  present  increase  in  consumption 

aade  uecessaxj  extensions  at  the  niter  plant  put  in  operation  last  July. 

These  will  be  finished  shortly. — V.  85,  p.  287. 

Philadelphia  (Pa.)  Company  for  Guaranteeing  Mortgages. 
s  ,  plus  Im  —The  directors  on  Nov.   14  declared  a 

;ular  dividend  of  $2  50  per  share  on  the  .$1, 000,000  .stock, 
payable  Dec.  '  *•  to  holders  of  record  Nov.  30,  and  also  ap- 
propriated ^">0,000  to  surplus,  increasing  latter  to  ^300,000. 

Net  earnings  for  the  5  mos.  ending  Oct.  31  1010,  $35,646,  and  for  Oct. 
1910.  §11.349.  against  ST. 874,  §5,949  and  SI. 432  In  Oct.  1909,  1908  and 
1907  Ively.     The  company  began  business  June  1   1907,  the  first 

dividend  ($2  per  share)  being  paid  Dec.  1908  on  Its  tirst  6  months'  business 
with  full  capital.  Undivided  profits,  $65,503;  mtges.  owned,  $1,615,500, 
against  $1,168,500  Mav  31  1910:  cash.  80,869,  against  $155,093;  bills  paya- 
ble,   $300.000. — V.    90.    p.    1682, 

Pottsville  (Pa.)  Water  Co. — Slock  Dividend. — This  com- 
pany, char  1828,  declared  on  Oct.  21  an  extra  stock 
dividend  of  100  ,,  in  i  i/pitalstock,  it  is  under- 
stood, from                10  bo  §400,000. 

The  company  owns  four  reservoirs  said  to  have  a  total  storage  capacity 
of  about  1,000,000,000  gallons,  including  a  new  300,000,000-galioa  reservoir 
completed  this  year  at  Wolf  Creek,  near  St.  Clair. 

Prairie  Pebble  Phosphate  Co. — Sale. — See  International 
Agricultural  Corporation  above. — V.  70,  p.  1305. 

Pullman  Co. — 0  luce  Rates. — The  company,;!'  the 

rehearing   of    the   Loftus    complaint    before    the    Inter-S 
Conimer  i  for  a  reduction  of  rates  bet 

tain  Western  points,  made  an  offer  to  reduce  the  rates 
upper  berth-  20       -  here  the  charge  for  lower  berths  is  more 
than    $1  50,    to   make   the   minimum   price   of   upper  berths 
si  25,  an  I  I  e  some  lower-berth  rates  in  order  to  equal- 

ize rates  throughout  the  country.  The  proposed  new  rates 
were  opposed  ;    -General  of  Kansas,   Okla- 

homa, Iowa  and  Indiana  and  the  Northern  Pacific  and  Chi- 
cago Great  Western  RR.  The  offer  leaves  unchanged  Pull- 
man seat  rati  i  ,d  is  to  become  effective  on  approval  by 
the  Gommis  si 

Assistant  Genera!  .Solicitor  G.  S.  Fernald  is  quoted  as  saying 

We  have  not  prepared  all  our  tables  establishing  the  new  rates,  but  we 
are  working  on  them  as  fast  as  possible.  We  decided  that  although  the 
upper  berths  cost  more  to  build,  furnish  and  maintain  than  the  lower, 
public  discrimination  against  the  uppers  required  a  reduction  in  their  price. 
Not  a  rate  has  been  raised  by  this  new  schedule,  but  we  are  endeavoring 
to  adjust  all  charges  to  correspond  with  the  Eastern  standard  of  six  mills  a 
mile.  This  brings  about  a  number  of  reductions  in  lower  berths  as  well  as 
the  correspondingly  greater  reductions  in  uppers. — V.  91,  p.  1332,  1158. 

Ralston  Steel  Car  Co.,  Columbus,  O. — New  Stock. — The 

shareholders  have  authorized  an  increase  in  the  capital  stock 

from    $1,000,000    to    $2,500,000.     W.    B.    Jackson,    in    the 

'•Ohio  State  Journal"  of  Nov.  26,  said: 

At  present  the  company  has  S600.000  of  common  stock  and  $400,000  o 
6%  cumulative  pref.  stock.  Under  the  recapitalization  it  will  have  §1,000, 
000  of  common  stock  and  SI. 500, 000  of  7%  cumulative  pref.  stock.  The 
pref. stock  has  been  practically  underwritten  and  within  a  year  all  of  the 
money  will  have  been  paid  in,  leaving  the  company  with  ample  working 
capital.  The  present  6%  pref.  stock  will  be  retired,  as  will  be  the  bond 
Issue,  of  which  only  5159,000  is  outstanding,  leaving  the  company  without 
any  bonded  debt  whatever.  Practically  all  of  the  new  capital  will  come 
from  outside  of  Columbus.  The  company  is  now  working  over  700  men 
and  has  a  pay-roll  of  over  540,000  a  month,  or  exceeding  $500,000  a  year. 
There  has  been  no  change  In  officers  or  directors.  J.  S.  Ralston  is  Presi- 
dent.— V.  91,  p.  876. 

Richmond  (Cal.)  Light  &  Power  Co. — Sale. — See  Western 
•ric  Co.  below.— V.  75,  p.  1308. 

Rockingham  Power  Co. — No  Offer. — No  offer  was  received 
on  Nov.  23,  the  date  set  for  the  sale  under  the  reduced  upset 
price  of  $750,000.— V.  91,  p.  1264,   1028. 

Rome  (N.  Y.)  Brass  &  Copper  Co. — 300%  Stock  Dividend. 
— It  was  recently  announced  that  this  company,  which  for 
some  time  past  has  paid  regular  dividends,  had  increased  its 
authorized  capital  stock  from  $300,000  to  $1,600,000,  de- 
clared a  stock  dividend  of  300%, and  arranged  to  merge  with 
its  subsidiary,  the  Rome  Tube  Co.,  by  exchange  of  $200,000 
stock,  $  for  $;  also  to  give  its  own  stockholders  an  oppor- 
tunity to  subscribe  at  par  for  the  remaining  $200,000  new 
stock  to  the  extent  of  1  new  share  for  each  7  shares  already 
owned,  in  order  to  provide  for  extensions  of  plant. 

The  company  has  long  been  in  the  business,  its  annual  requirements  of 
late  being  estimated  at  between  30,000,000  and  40,000,000  lbs.  W.  L. 
Klngsley  is  Pres.;  T.  II.  Stryker,  Vlce-Pres.;  Barton  Haselton,  Sec.  and 
Treas.;    H.  J.  Rowland,  Asst.  Sec.  and  Sales  Mgr. 

Sharon  (Pa.)  Steel  Hoop  Co. — Change  in  Control.— Vice- 

Pres.  A.  O.  Blackburn  late  in  October  last  resigned,  after 

having  disposed  of  his  interest  in  the  company  to  Frank  H. 

Buhl  of  Sharon,  former  President  of  the  company,  and  Fred. 

YY.   Kohler,  also  of  Sharon. 

The  company  in  Aug.  1909  increased  its  auth.  capital  stock  from  §1,000,- 
000  to  52,500,000  (of  which  51,800,000  is  reported  to  be  outstanding),  and 
on  Jan.  1  1910  paid  oil  the  remaining  5100.000  bonds.  Quarterly  dividends 
have  been  paid,  with  the  exception  of  two  quarters, for  three  years  past.  A 
contract  was  awarded  early  in  1910  for  a  re-heating  furnace.  A  new  band 
mill  is  now  under  construction.  Late  in  1909  Charles  Baciiman,  Severn  P. 
Kerr  and  James  P.  Whitla  were  elected  directors  and  J.  Reed  Evans  Sec.  In 
Feb.  1910  Mr.  Kerr,  who  had  been  Gen.  Mgr.,  was  elected  President  to  suc- 
ceed Morris  Baciiman,  deceased.  Mr.  Buhl  is  President  of  the  Buhl- 
Kimberly  Corporation  of  Sharon. — V.  85,  p.  226. 

Southern  California  Edison  Co.,  Los  Angeles. — Bonds, 
Earnings,  &c. — N.  W.  Harris  &  Co.,  Boston  and  New  York; 
Harris  Trust  &  Savings  Bank,  Chicago;  E.  H.  Rollins  &  Sons, 
Boston,  Chicago,  Denver  and  San  Francisco;  and  Perry, 
Coffin  &  Burr,  Boston,  are  offering  for  sale,  at  97  and  inter- 
est, yielding  5 }4%>  an  additional  amount  of  general  mortgage 
gold"  5s,  dated  Nov.  1  1909  (V.  89,  p.  1599,  1673). 


Condensed  Extracts  from  Letter  of  Pres.  Miller,  Los  Angeles.  Nov.  5  1910. 
Capitalisation —  Authorized.      Outstanding. 

Preferred  stock §4,000,000  §4,000,000 

Common  stock 26,000,000  7,200,000 

General  mortgage  5s 30,000,000  7,096,000 

Prior  Hens  (closed  mortgages),  510,084,000,  less  §4,649,000  held 

by  trustee  as  additional  security  to  general  mortgage  5s 5,435,000 

Of  the  522,904,000  bonds  held  in  escrow,  §5,435,000  may  be  Issued  to 
retire  at  par  underlying  bonds,  and  the  balance  may  be  issued  to  reimburse 
the  company  for  75%  of  the  cost  of  permanent  extensions  and  additions 
after  Jan.  1  1910,  provided  the  net  earnings  shall  have  been  at  least  equal 
to  1  %  times  the  annual  Interest  charge  on  all  bonds  outstanding,  including 
those  proposed  to  be  issued  and  those  reserved  to  retire  prior  bonds.  In 
accordance  with  the  terms  of  its  mortgage  the  company  has  deposited  the 
sum  of  §240,870  due  In  1910  on  account  of  its  special  trust  fund  (being  2% 
on  amount  of  all  outstanding  bonds)  to  be  applied  to  additions,  extensions 
or  redemption  of  bonds.  Including  both  water  power  and  steam  plants, 
the  company  has  an  electrical  generating  capacity  of  approximately 
00,000  h.p.,  which  Is  now  being  increased  by  the  erection  of  a  15,000  h.p 
steam  plant  In  Los  Angeles. 

Growth  o/  Company's  Business  as  of  Sept.  30. 

1910.  1909.  1908.  1907. 

Incand.  lamps  (16  c. p.  equivalent) 959,899  865,709  755,645  666,924 

Alotors,  number 4,009  3,448  2,887  2,644 

Horse-power 58,945  40,945  33,133  27.636 

Meters,  electric 53,127  44,238  41,611  37,818 

Gas 016,314  17,081  17,237  16,455 

Arcs — Municipal 777  791  676  645 

Commercial .T34  325  444  609 

On  meters zl,980  2,265  2,302  2,077 

Gasstoves a20,900  21,271  21,100  19,474 


a  Decrease  due  to  sale  of  small  gas  property,     x  Decrease  due  to  substi- 
tution of  tungsten  lamps. 

Actual  Earnings  for  Year  ended  Sept.  30  1910  and  Estimate  for  Cal.  YearlSll. 
[For  1911  after  additions  and  improvements  now  under  way  are  completed.] 

1909-10.  1911.  1909-10.  1911. 

Gross    earns.  .§3,302,210  §3,750,000   Int.  charge.  _.  x§627, 180       §675,000 
Net  aft.  taxes   1,679,712      1,875,000 1  Depreciation  _       575,000         625,000 


Surplus  for  dividends §477,532       5575,000 


x  Being  the  annual  interest  charge  on  the  §12,531,000  bonds  out  as  above. 

The  pref.  stock  is  5%  cumulative,  the  common  stock  is  now  paying  5%, 
and  on  the  basis  of  the  present  market  prices  of  both  stocks  there  is  an 
equity  in  the  property  of  approximately  §6,500,000  over  these  bonds. 
(See  also  V.  89.  p.  1673.)—  V.  91,  p.  407. 

Southern  Iron  &  Steel  Co. — Possible  Merger. — Cecil  Gren- 
fell  of  London,  who  was  recently  in  Birmingham,  Ala.,  rep- 
resenting Engish  bondholders,  is  quoted  as  saying  that  an 
effort  will  be  made  to  effect  a  consolidation  of  this  and 
other  iron  and  steel  companies  in  Alabama. — V.  91,  p.  657. 

Southern    Power    Co. — Acquisitions. — Preliminary  papers 

have  been  signed  for  the  purchase  of  the  Charlotte  (N.  C.) 

Electric  Ry.,  Light  &  Power  Co.  (see  V.   88,   p.    1252,  and 

page  22  of  "Electric  Railway"  Section). 

Possession,  it  is  said,  will  be  taken  on  Jan.  1.  The  lighting  properties. 
It  is  understood,  will  be  transferred  to  the  Charlotte  Power  Co.  and  the 
trolley  lines  to  the  subsidiary  Piedmont  Traction  Co.  The  last-named  com- 
pany has  been  granted  a  60-year  franchise  in  Charlotte  and  is  constructing 
an  interurban  railway  from  Anderson,  S.  C,  to  Greenville,  S.  C,  thence 
northward  Into  North  Carolina  via  Charlotte,  Salisbury  and  Greensboro  to 
Durham,  with  surveys  completed  from  Gastonla  to  Mt.  Holly,  N.  C, 
15  miles.  The  same  Interests  in  September  last  purchased  the  Greenville 
(S.  C.)  Traction  Co.,  a  company  with  some  §306,000  stock  and  §250,000 
1st  M.  5s,  and  controlling  the  city's  lighting  service,  as  well  as  15  miles  of 
trolley  line;  and  in  June  last  they  purchased  the  Salisbury  (N.C.)  &  Spencer 
Ry.  (V.  82,  p.  1380).  The  Greenville  Spartanburg  &  Anderson  Ry.,  an- 
other closely  allied  corporation,  with  §3,000,000  of  auth.  capital  stock, 
owns  the  Anderson  (S.  C.)  Ry.  (V.  89.  p.  1346),  operates  an  interurban 
line  from  Anderson  to  Belton,  and  Is  building  from  Belton  to  Spartanburg, 
and  other  points  in  South  Carolina.  J.  P.  Clark  Is  Vice-Pres.  and  Gen. 
Man.  both  of  the  Piedmont  Traction  Co.  and  the  G.  S.  &  A.  Ry.  Co.  As 
to  Southern  Power  Co.,  see  V.  90,  p.  855. — V.  91,  d.  1451. 

Standard  Cordage  Co. — Foreclosure. — The  Equitable  Trust 
Co.  of  N.  Y..  as  trustee  under  the  1st  M.  for  $2,806,000,  has 
begun  suits  in  New  York  and  Massachusetts  to  foreclose  the 
same. — V.  9L,  p.  1163,  877. 

Stockton  (Cab)  Gas  &  Electric  Co.— Sold.— See  Western 
States  Gas  &  Electric  Co.  below.— V.  88,  p.  886,  948. 

Swift  &  Co. — Increase  of  Stock. — The  directors  have  recom- 
mended an  increase  in  the  authorized  capital  stock  of  the 
company  from  $60,000,000  to  $75,000,000,  Shareholders 
will  be  asked  at  the  annual  meeting  on  Jan.  5  to  approve  the 
new  issue,  which,  it  is  stated,  will  be  sold  at  par  as  required 
to  pay  the  floating  debt  and  for  improvements. — V.  91,  p. 721 . 

Union  Electric  Light  &  Power  Co.  of  St.  Louis. — Earnings. 


Gross 

Earnings. 

.53,313,508 

.   3,085,614 


Net  (.after 

Taxes.) 

§1,587,690 

1,582,580 


Interest 
Paid. 

§781,000 
834,204 


Year  ending — 
Sept.  30  1910-.. 
Dec.  31  1909-.- 
— V.  90,  p.  378. 

United  Coke  &  Gas  Co 
above.— V.  80,  p.  1239. 

United  States  Realty  &  Improvement  Co. 

For  the  six  months  ending  Oct.  31: 


Dividends 
(6%). 

$593,100 
593,100 


Balance, 

Surplus. 

$213,590 

355,276 


-See  American  Coal  Products  Co. 


-Earnings. — 


1910.      1909. 
$1,687,096  §1,668,793 


$321,105| 
224,3171 


1910.      1909. 
Int.  ondebens.  §300,000   §332,100 
Div.-_  (2H%)   40!  ,070 (2^)363.1 63 


Surplus 


§409,600        $427,008 


Order.— The  "Iron 


Gross  earns  _ 

Deduct — 
Misc.  interest-     §342,352 
Manag'texp..       231,074 
—V.   91,  p.   1098,   657. 

Unit-d  States  Steel  Corporation. - 

Age"  of  N.  Y.  on  Dec.  1  said: 

The  announcement  by  the  Pennsylvania  RR.  that  it  has  given  orders  for 
150,000  tons  of  rails  for  1911  is  the  chief  event  of  the  week.  Contracts 
have  not  been  signed,  nor  has  the  distribution  among  the  mills  been  finally 
decided.  The  Steel  Corporation  mills  and  the  Buffalo  and  the  three  inde- 
pendent Pennsylvania  mills  are  expected  to  share  in  about  the  same  per- 
centages as  for  1910,  but  points  in  the  terms  have  not  yet  been  agreed  upon. 
The  order  is  larger  than  was  looked  for,  but  is  less  than  the  total  placed  by 
the  Pennsylvania  RR.  for  this  year. 

Pensions. — Payments  are  to  begin  Jan.  1  1911  from  the 
pension  fund  of  $12,000,000  established  last  spring  consist- 
ing of  $8,000,000  provided  by  the  corporation  and  the  $4,- 
000,000  fund  created  by  Andrew  Carnegie  March  21  1901. 

The  monthly  pensions  to  be  paid  from  the  Income  of  the  fund  will  lie 
made  up  on  the  following  basis:  For  each  year  of  service,  1%  of  the  average 
pay  during  the  last  10  years  of  service;  but  In  no  case  to  be  more  than  §100 
a  month  or  less  than  §12  a  month.  For  example,  an  employee  who  has 
been  25  years  in  service  and  has  received  an  average  monthly  pay  of  $60 
will  receive  a  pension  of  515  a  month.  See  editorial  remarks  on  a  previous 
page.— V.  91,  p.  1333.  1158. 
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United  Box  Board  Co.,  Chicago. — Status. — The  "Chicago 

Interocean"   on    Nov.    27    reported    the   company's   present 

financial  position  as  follows: 

Cash  on  hand  and  In  bank    S21 1,000!  Due  to  banks 5675,000 

Bills  &  acc'ts  receivable..       :i76.oim    Vcounts    pavable 352,000 

Raw  material  on  hand 945,0001  

Total  current  liabilities. SI  ,027,000 

■Total  current  assets $2,132,0001  Net  current  assets $1,105,000 

Director  Charles  C.  Adsit  says:  "Our  only  Indebtedness  is  with  the  banks 
and  is  well  secured.  The  company  is  doing  all  of  its  business  on  a  strictly 
cash  basis.  The  bonded  debt  now  stands  at  $3,223,000,  a  reduction  of 
$150,000  compared  with  a  year  ago." 

The  company  is  understood  to  be  doing  a  large  business,  but  prices  are 
caid  not  to  be  high  enough  to  insure  large  profits. — V.  90,  p.  1294,  508. 

Washington  (D.  C.)  Gas  Co. — Redt  of  Certificates. — 

The  $2,600,000  certificates  of  indebtedness  are  being  re- 
deemed at  the  American  Security  &  Trust  Co.  at  par  and 
interest  to  Dec.  1.— V.  91,  p.  1883,  1098 

Western  States  Gas  &  Electric  Co. — New  Company. — 
H.  M.  Byllesby  &  Co.  have  filed  articles  of  incorporation  at 
San  Fram  isco  of  the  Western  States  Gas  ct  Electric  Co.,  with 
a  capital  of  $15,000,000,  of  which  $10,000,000  is  pref.  stock. 
The  company  will  immediately  take  over  (he  Stockton  Gas 
&  Electric  Co.  (V.  88,  p.  886)  and  the  Richmond  (Cal.)  Light 
&  Power  Co. 

The  same  interests,  it  is  understood,  have  an  option  on  the  American 
River  Electric  Co.  (V.  82,  p.  1498:  V.  87,  p.  1013),  and  have  been  negotia- 
ting for  the  Humboldt  Gas  &  Elec.  Lt.  Co.  (reported  capital  stock  S777.024; 
1st  M.  5s  due  Oct  1  1938  $269,000),  owner  of  a  3,000  h.  p.  hydro-electric 
plant  at  Junction  City,  a  60-mile  transmission  line  to  Eureka,  gas  plant.  &c. 

The  present  Richmond  Light  &  Power  Co.  was  incorporated  in  California 
last  June  with  S2, 500, 000  of  auth.  capital  stock  by  Sidney  F.  T.  Brock,  of 
Phila.,  Evans  Williams,  of  San  Fran.,  and  others,  as  successor  of  the  old 
Richmond  Lt.  &  Power  Corp.,  a  company  with  $150,000  stock,  also 
S100.000  1st  M.  5s  due,  it  Is  said,  Feb.  1   1948.— V.  75,  p.  1308. 

Westinghouse  Machine  Co. — Proposal  Plan — New  Mort- 
gage.— The  creditors'  committee  of  the  Westinghouse  Ma- 
chine Co.  has  issued  a  letter  to  holders  of  the  $6,473,000 
outstanding  3-year  6%  collateral  notes  maturing  Jan.  1  next. 

Abstract  of  Committee's   Letter,   including   Proposed   Plan. 

The  committee  has  endeavored  to  secure  a  plan  satisfactory  to  all  the 
noteholders  and  has  had  many  conferences  with  a  special  committee  ap- 
pointed by  the  directors.  After  going  into  all  phases  of  the  situation  it 
was  found  that  at  this  time  it  is  impossible  to  adopt  any  plan,  except  one, 
which  would  extend,  at  least  for  a  period,  the  present  obligations  of  the 
company. 

The  proposed  plan  provides  for  the  authorization  of  a  new  30-year  6% 
mortgage;  also  that  the  Machine  company,  which  owns  all  the  capital  stock 
of  the  Westinghouse  Foundry  Co..  and  guarantees  its  bond  issue  ($800,000 
now  outstanding. — Ed.),  will  take  over  the  Foundry  company.  The  pres- 
ent issue  of  $1,765,000  bonds  is  to  be  disposed  of  as  follows: 

To  be  held  to  retire  $1  10.000  serial  1st  M.  West'house  Mach.  Co, bds.  $140,000 

To  be  held  to  retire  $800,000  Westinghouse  Foundry  bonds 800,000 

To  be  held  to  retire  $825,000  outstanding  prior  debenture  bonds 

of  Westinghouse  Machine  Co 825,000 

In  addition,  sufficient  of  the  bonds  are  to  be  placed  with  the  Colonial 
Trust  Co.  of  Pittsburgh,  at  90%  of  their  par  value,  as  collateral  to  secure 
the  $6,473,000  outstanding  notes,  whicli  are  to  lie  extended  for  3  years, 
with  Interest  at  6%  per  annum.  This  calls  for  about  $7,200,000  bonds,  and 
leaves  about  $1,000,000  of  bonds  to  be  disposed  of  from  time  to  time  for 
working  capital. 

Inasmuch  as  the  security  now  held  for  the  notes  is  a  debenture  bond, 
by  the  substitution  of  the  new  mortgage  bond  and  the  consolidation  of  the 
two  companies  the  value  of  the  security  will  be  enhanced  and  the  com- 
pany will  have  more  of  an  opportunity  during  the  life  of  the  extension  to 
so  adjust  itself  that  the  notes  will  be  paid.  Holders  of  the  extended  notes 
will  be  given  the  right  at  any  time  during  their  life  to  exchange  the  same 
for   bonds   at   97  V  .. 

A  voting  trust  will  be  created,  which  will  control  the  election  of  directors 
during  the  life  of  the  notes,  to  conserve  the  interest  of  the  note  holders. 
The  mortgage  will  also  require  a  payment  of  a  minimum  amount  of  $150,000 
per  annum  into  the  sinking  fund,  and  in  addition  25%  of  the  earnings  of 
the  corporation,  after  operating  expenses,  (ixed  charges  and  taxes  have  been 
deducted,  for  the  further  security  and  retirement  of  notes  from  time  to  time. 

The  committee  feels  that  under  the  circumstances  the  interests  of  all 
will  be  best  conserved  by  the  extension,  and  assures  noteholders  that  the 
extension  must  be  unanimous;  that  the  failure  of  one  or  more  to  accept  these 
notes  means  disaster  to  all  the  noteholders.  Holders  of  notes  to  the  amount 
of  $3,000,000  have  already  consented  to  the  extension,  conditioned  on 
the  unanimous  consent  of  all  the  noteholders.     Compare  V.91,  p.  960. 

— The  well-known  banking  firm  of  Plympton,  Gardiner  & 
Co.  are  offering  on  another  page  four  choice  issues  of  invest- 
ment bonds,  namely:  United  New  Jersey  RR'.  cv  Canal  Co. 
general  (now  1st)  4s,  due  1929;  Chicago  &  Eastern  Illinois 
RR.  gen.  con-.  1st  5s,  due  1937;  Denver  &  Rio  Grande  impt. 
mtge.  5s,  due  1928,  and  Wilkes-Barre  &  Eastern  RR.  1st  5s, 
due  1942.  Full  particulars  will  be  furnished  upon  request 
.■it  either  of  the  firm's  three  offices,  New  York,  Chicago  and 
London,  England. 

— The  "Southern  Banker"  of  Atlanta.  Ga.,  has  purchased 
"The  Central  Banker"  of  Cincinnati.  The  "Central  Ban!.-  i 
will  be  discontiuned  as  a  separate  publication  and  will  be 
consolidated  with  "The  Southern  Banker,"  which  will  con- 
tinue under  the  same  name  and  management  as  heretofore, 
but  will  circulate  in  the  Central  States  as  well  as  in  the  South. 
"The  Southern  Banker"  will  issue  from  Atlanta  in  the  future, 
the  same  as  heretofore. 

— The  Chicago  branch  office  of  O'Connor  &  Kahler,  under 
the  management  of  Philip  R.  Clarke,  is  rapidly  equipping 
itself  with  a  body  of  experienced  bond  salesmen.  The  late 
acquisitions  are  Alvert  E.  Hill,  for  several  years  with  Farson, 
Son  A:  Co.  and  Ulen,  Sutherlin  &  Co.;  Marshall  Forrest, 
formerly  associated  with  H.  C.  Speer  &  Sons  Co.,  and  Fred 
A.  Smith,  a  Chicagoan  of  experience  on  the  Board  of  Trade. 

-White,  Weld  &  Co.,  members  of  the  New  York  Stock 
Exchange,  5  Nassau  St.,  this  city,  and  the  Rookery,  Chicago, 
are  to-day  advertising  elsewhere  in  this  issue  the  unsold  bal- 
'.400,000  International  Agricultural  Corporation 
7'  ,  cumulative  preferred  stock.  Full  details  of  this  offering 
are  given  in  our  "General  Investment   News"  dept. 

—Alfred  E.  Dickey,  Vice-President  of  the  Wells  &  Dickey 
Co.  of  Minneapolis,  dealers  in  municipal  and  corporation 
bonds,  died  on  the  29th  ult.  after  a  short  illness. 

— Attention  is  called  to  the  attractive  list  of  securities  ad- 
vertised on  another  page  for  December  investments  by  Red- 
mond &  Co. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Dec.  2  1910. 
The  note  of  caution  is  still  manifest.      But  the  iron  and 
steel  trade  lags.     It  looks  as  though  merchants  and  financiers 
will    pick   their  way   carefully  in   1911. 


STOCKS  OF  MERCHANDISE  AT  NEW  YORK 

Dec.  1  1910. 

Nov.l  1910. 

Dec   1  1909. 

Coffee,  Brazil 

Coffee,  Java_      _          _.... 

2,617,133 

43,428 

269,(190 

42,340 

5,858 

200,374 

3,410 

2,265 

75,000 

2,261,200 

47,878 

292,019 

34,650 

6,137 

105,227 

2,502 

]  ,005 

69,100 

3,364,623 

85,250 

402,061 

45,000 

8  802 

Coffee,  other ... 

Sugar 

Hides ... 

Cotton    .    

128,972 

8,340 
2  850 

Manila  hemp      

Sisal  hemp    __ 

Flour,  bbls.  and  sacks  .      ..... 

77,300 

LARD  on  the  spot  has  continued  to  decline,  with  trade 
dull.  Prime  Western  10.25c,  Middle  Western  10@10.15c. 
and  City  steam  91^@9->-gC.  Refined  lard  has  also  been  quiet 
and  weaker.  Continent  10.60c,  South  America  11.50c  and 
Brazil  in  kegs  12.50c  The  market  for  lard  futures  here  has 
been  nominal.  At  the  West  the  speculation. has  been  active, 
with  the  general  trend  of  prices  upward,  owing  mainly  to 
diminished  receipts  of  live  hogs  of  late  at  some  advance  in 
prices.  Sentiment  among  many,  however,  as  to  the  ulti- 
mate course  of  prices  is  bearish. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  NEW  YORK. 

Sat.        Mon.       Tues.        Wed.      Thurs.       Fri. 

January  delivery 9.92  9.95        10.00        10.14        10.07        10.00 

May  delivery 9.75  9.85        10.00  9.92  9.95  9.90 

DAILY   CLOSING   PRICES   OF   LARD   FUTURES  IN  CHICAGO. 

Sat.        Mon.       Tues.        Wed.       Thurs.       Fri. 

January  delivery 9.62  J^     9.70         9.72  M     9.77  y,     9.85         9.77  H 

May  delivery 9.45  9.52VS      9.57H      9.62M      9.70  9.67H 

PORK  on  the  spot  steady  with  a  somewhat  larger  trade. 
Mess  $19  50,  clear  $21@$22  50  and  family  $24  50.  Beef 
quiet  and  steady.  Mess  $15  50@$16,  packet  $17@$17  50, 
family  $19  50(5  $20  and  extra  India  mess  $30  50.  I  !ut  meats 
have  been  in  moderate  demand  and  generally  steady. 
Pickled  hams,  regular,  lli/£@14c;  pickled  bellies,  clear, 
14^@17J^c.  and  pickled  ribs  13%@15^c.  Tallow  quiet 
and  easy  at  7  >-£c  for  City.  Stearines  dull  and  steady;  oleo 
9M@i034c  and  lard  12J^c  Butter  quiet  and  easy:  cream- 
ery extras  30c  Cheese  quiet  and  steady;  State,  whole  milk, 
colored,  Sept.  fane  y,  15J^c  Eggs  quiet  and  firmer;  Western 
firsts  34  @  36c 

OIL. — Linseed  quiet  and  easier  with  seed.  City,  raw, 
American  seed,  95@96c,  boiled  96@97c.  and  Calcutta, 
raw,  $1  03.  Lard  quiet  but  firm  with  offerings  light.  Prime 
95c. @$1;  No.  1  extra  65@,70c  Cocoanut  quiet  and  firm: 
Cochin  10^@llc;  Ceylon  93^@9^gC  Olive  has  been  quiet 
and  firm  at  90@95c  Corn  in  good  demand  and  firm  at 
7@7.05c  Cod  firmer  with  a  good  business;  domestic 
47@48c.  and  Newfoundland  50 ©52c 

COFFEE  on  the  spot  firm,  though  less  active.  Rio  No.  7. 
13H@1334c  and  Santos  No.  4,  \Zy2@\?>%c.  West  India 
growths  quiet  and  steady;  fair  to  good  Cucuta  14@14J^c. 
The  speculation  in  future  contracts  has  been  less  active,  but 
prices  have  continued  to  rise  under  the  spur  of  bullish  reports 
from  Brazil  regarding  the  statistical  position  and  buying  for 
local  and  foreign  account.  At  times  reactions  have  occurred, 
owing  to  rather  more  favorable  reports  from  Brazil  regarding 
new  crop  prospects.  Setbacks  in  prices,  however,  have  at- 
tracted new  buyers.  Closing  prices  were  as  follows: 
November 10.85c.  |  March 10.74c. (July    _  _.10.66c. 


10.80c. 
.10.80c. 
.10.75c. 


April 

May 

June 


10.74c.  I  August  .. 

10.74c.  [September  _. 

10. 68c.  I  October 


10.64C. 
10.55c. 
10.55c. 


December    . 

January  

February  .. 

SUGAR. — Raw  quiet  and  steady.  Centrifugal,  96-degrees 
test,  3.93c,  muscovado,  89-degrees  test, 3. 43c, and  molasses, 
89-degress  test,  3.18c  Refined  quiet.  Granulated  4.60c 
Teas  have  ruled  steady  with  a  routine  trade.  Spices  quiet 
and  steady.  Wool  dull  and  steady.  Hops  firm  with  trade 
fairly  active. 

PETROLEUM. — Prices  have  been  steady  with  a  moderate 
domestic  and  foreign  trade.  Refined,  barrels,  7.40c, 
bulk  3.90c  and  cases  8.90c  Gasoline  has  been  in  good 
demand  and  firm;  86-degrees,  in  100-gallon  drums,  18%c; 
drums  $8  50  extra.  Naphtha  has  been  moderately  active 
and  firm;  73@76-degrees,  in  100-gallon  drums,  16%c:  drums 
$8  50  extra.  Spirits  of  turpentine  quiet  and  easy  at  78J^@ 
79c      Rosin  quiet  and  easier;  common  to  good  strained  $6  05, 

TOBACCO. — Trade  in  binder  has  been  fairly  active,  but 
other  descriptions  have  been  rather  quiet.  Prices,  however, 
have  ruled  firm.  Havana  and  Sumatra  have  been  in  mod- 
erate demand  and  firm. 

COPPER  has  been  quiet  and  generally  steady.  Lake 
12%©13c,  electrolytic  12%@12.80c.  and  casting  12^@ 
12-HjC  Lead  has  been  dull  and  steady  at  4.45@4.55c 
Spelter  has  been  dull  and  firm  at  5.85(5  5.95c.  Tin  has  been 
stronger  on  bullish  statistics  for  November;  trade  less  active 
at  the  advance;  spot  38c  Iron  has  been  dull  and  steady. 
There  has  been  considerable  blowing  out  of  furnaces  of 
late  and  the  production  of  pig  during  the  -lowed 

a  decrease  of  about  100,000  tons.  No.  1  Northern  $15  75 (« 
$16  25;  No.  2  Southern  $15  25@$15  75.  Finished  material 
has  been  more  active. 
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COTTON. 

Friday  Night,  December  2  1910. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  From  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening,  the  total  receipts  have  reached 
132,629  bales,  against  393,380  bales  lasl  week  and  413,466 
bales  the  previous  week,  making  the  total  receipts  since 
Sent.  1  1910  4,516,041  bales,  againsl  1,294,749  bales 
for  the  same  period  of  1909, showing  an  increase  since  Sept.  1 

1910  Of  221,292  bale-. 


Receipts  at — 

Man, 

rues. 

Wed. 

Thurs. 

Fri. 

Total. 

i;,ih  eston  _ 

12,212 

15,562 

32,878 

13,461 

15,117 

19.335 

108,565 

Port   Arthur 

[3,083 

13,083 

•  City,  &c 

378 

2.000 

2,378 

New  Orleans 

5,730 

17.422 

20,473 

35.301 

8,373 

13,833 

101,132 

Gulfport 

3,950 

3,950 

Mobile    

2,576 

2,005 

5,617 

2,628 

3,582 

1,853 

18,261 

•  'ola    . 

10,898 

275 

11,173 

Jacksonville,  &c. 

187 

604 

608 

1,399 

Savannah  .  _ 

13.642 

12."  i  1 

12.108 

11.457 

10,663 

11,929 

71,843 

Brunswick     

16.250 

Charleston 

2.890 

2,362 

3.523 

2,714 

3,705 

3.324 

18,518 

Georgctow  n 

112 

112 

Wilmington 

3,219 

4,314 

3.588 

1,864 

4,615 

2.616 

20,216 

Norfolk  . . 

6,690 

.",.  in:. 

9,497 

4,694 

4,879 

4,266 

35,431 

N'port  News,  &c. 

487 

487 

New  York 

181 

216 

30 

427 

Boston 

899 

341 

354 

762 

285 

1,502 

1,143 

Baltimore 

2,800 

2,  If,  ! 

5,261 

Philadelphia 

71.173 



Totals  this  week. 

61.309 

88,150 

76.059 

51.249 

84,689 

432,629 

The  followinc;  shows  the  week's  total   receipts,  the 
since  Sept.  1  1910,  and  the  stocks  to-night,  compared  with 
last  year: 


1910. 

1909. 

Stock . 

Receipts  to 

Dec.  2. 

This     Since  Sep 

This 

Since  Sep 

week.      1  1910. 

week. 

1  1909. 

1910. 

1909. 

Galveston 

108,565  1,655,737 

85,404 

1.474,840 

206,341 

240,619 

Port  Arthur 

13,083         77,849 

8,000 

46,901 

Texas  City,   &c. 

2,378       122,406 

1,382 

21,780 

New  Orleans 

101,132      620,554 

35,292 

:,7  1,232 

1  8 1 

151,571 

Gulfport      ..    .    . 

3,950           3,950 

7.981 

3,950 

7  23 

Mobile 

18.261 

11,173        34,970 

7.068 
22.694 

140.1  :n 
78,109 

68,894 

41,515 

I'ensacola   .    

Jacksonville,   &c_ 

1,399          10,734 

2,506 

22,061 

Savannah        

71.843      870,349 

27.024 

1,003.470 

173.432 

136.725 

Brunswick 

16,250       122,091 

1.2  in 

172,(H  I 

26,319 

14,736 

Charleston 

18.518       20'M71 

3,704 

164,697 

49.665 

39,055 

Georgetown    

112 

607 

Wilmington    

20,216      282,150 

4,219 

239.295 

48.856 

7,808 

Norfolk 

35.431      323,064 

13,767 

305,792 

35,344 

33,109 

N'port  News.  &c 

487            2.208 

763 

7,010 

New  York 

427            2.2C-C, 

255 

2,766 

204,609 

131,635 

Boston     .    _ 

4.143          10,401 
5,261         46,093 

222 
2,799 

4,112 

28.2  5!) 

924 

16,712 

2,496 

Baltimore 

18,815 

Philadelphia 



50 

602 

2,375 

1.155 

Total 

432.629  4.516,041 

216,389 

4,294,749 

1,023.668 

819,962 

In  order  thai  comparison  may  be  made  with  other  3 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at- 


Galv  eston 

Pt.  Arthur,  &c. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington 

Norfolk 

N'port  N.,  &c 
All  others 

Total  this  wk. 

Since  Sept.  1. 


1910. 


108,56' 
15,461 

101,132 
18,261 
71,843 
16,250 
18,630 
20,  16 
35.431 
487 
26,353 


432,629 


4,516,041 


1909. 


85,404 
9,382 

35.292 
7,068 

27,024 
1,240 
3,704 
4,219 

13.767 
763 

28,526 


216,389 


4,294,749 


1908. 


159,853 

9,565 

108,600 

18,121 

63,782 

22,748 

7,490 

14,334 

31,711 


21,340 


457,544 


4,826,029 


1907. 


102,483 
5,542 

16,621 

64,574 

8,423 

6,453 

20,872 

24,760 

413 

22,485 


367,134 


1906. 


144.713 

20,608 

100,069 

12,908 

67,848 

3,987 

8,534 

17,350 

32,039 

746 

22,657 


1905. 


86,013 

13,873 

67,  I  17 

8,869 

53,815 

7,623 

4,389 

10,950 

30,686 

987 

16,060 


431,459      300,712 


3,667,116  4,696,656'4,336,915 


The  exports  for  the  week  ending  this  evening;  reach  a  total 
of  281,593  bales,  of  which   138,186  were  to 
39,293  to  France  and  104,114  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1910. 


ending  Dec.  2 
Exported  to — 


From  Sept.  1  1010  to  Dec.  2  1910. 
Exported  to — 


Exports 

from — 

Great 

' 

Conli- 

Fr  'nee 

Total. 

B 

France . 

Total. 

Galveston 

55,438 

20,277 

18,898 

94r613 

57S.2S8 

187,876 

452.670 

1,218,834 

Port  Arthur 

12,409 

12.40E 

15,441 

14,572 

47,836 

77,849 

Texas  City,  &c. 

98,906 

2,143 

101,049 

New  Orleans.. 

51.887 

'  ■     04 

5,918 

74,109 

295,656 

41,290 

96,208 

.   160 

Mobile 

11,601 

7,405 

13,92] 

■ 

l 

Gulfport 

Savannah  



10,898 

10,898 

9,207 

9,963 

15,825 

34,995 

15~,638 

24,538 

4b",176 

■I 

45,536 

2~0~0~i03 

ii 

Brunswick 



7,481 

7,481 

44,607 

7  1,455 

-ton  . 

6,000 

9,900 

59,192 

75,092 

Wilmington 





13,508 

13,50* 

83,393 

19,290 

120, 

Norfolk 

10.345 

61 

10,406 

Newport   News 

New  York 

4,551 

2,712 

! 

11.247 

1 

90,568 

■ 

Boston    _ 

9,573 

9,573 

47,721 

53,878 

Baltimore 

-■     ; 

2,800 

Philadelphia  ._ 

1,099 

1,099 

25,636 

1,400 

■ 

Portland,  Me_ . 

Francisco 

2.047 

17.391, 

.. 

s,-<ttie    

1,098 

15,8!  5 

15,895 

■  ma 

1,198 

2,95; 

Portland,  Ore 

400 

400 

Pembina  .  _ 

Detroit 





Total 

138,186 

39,293 

104,114 

281,593 

1,544,722 

386,204 

1,217,541 

■  J  18,527 

Total  1909 

■16.604 

69,410 

126,152 

242,166 

1,161,657 

020,470 

1,320,585 

1,102,712 

_  In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York . 


Dec.  2  at — 

On  Shipboard,  Xol  Cleared  for — 

Great 

Britain. 

France 

Ger- 
many. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Leaving 
Stock . 

New  Orleans.. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports 

8.540 
56,307 

7~,000 
17,542 

l",566 
23,000 

4,146 
6,800 
4,062 

2,164 

"400 

6,954 

24,091 

5,000 

6,970 

"800 
19,000 

20.014 
37,235 

1,000 

2, 500 
5,000 

117 

3,100 

1,400 

600 

475 

19,569 

39.771 

127,533 

11,462 

7,600 
27,151 
19,569 

5,200 
47,000 

146,476 
78,808 

161,970 
42,065 
41,743 
15,775 

199,409 
52,136 

Total  1910.  _ 
Total  1909. . 
Total  1908.. 

113,889 

65,167 

112,499 

17,572 
37.178 
64,592 

62,815 
62,419 
90,590 

65,749 
19,063 
55,223 

25,261  285,286 
38,844  222,671 
31,469  354,373 

738,382 
597,291 
744,300 

Speculation  in  cotton  for  future  delivery  has  been  less 
active,  and  prices  show  a  net  decline  for  the  week,  owing 
partly  to  persistent  large  receipts  at  the  ports;  also,  in  spite 
of  reports  that  there  is  a  good  spot  demand  at  the  South, 
large  quantities  of  cotton  are  being  shipped  to  New  York, 
partly,  it  is  said,  on  consignment.  The  certificated  stock 
here  during  November  increased  about  94,000  bales.  New 
York  seems  to  be  a  sort  of  magnet  attracting  cotton  steadily 
from  ail  parts  of  the  South.  Significantly,  too,  as  some  re- 
gard it,  'he  deliveries  on  December  contracts  approximated 
110,000  bales,  some  think  125,000  bales,  and  the  question 
is  asked  why  such  large  deliveries  should  have  been  made  by 
interests  supposed  to  be  bullish,  if  the  trend  of  prices  is  un- 
mistakably upward.  Spot  sales  in  Liverpool  of  late  have 
been  only  5,000  to  8,000  bales  a  day.  Fall  River's  sales  of 
print  cloths  have  been  small.  The  market  depression  at 
times  in  the  stock  market  has  not  been  without  its  effect. 
A  reported  interview  with  a  leading  financier  of  the  North- 
west, taking  an  unfavorable  view  of  the  general  business 
situation  in  the  United  States,  has  also  had  some  influence. 
A  Liverpool  house  is  said  to  have  put  its  books  in  the  hands 
of  a  public  accountant.  A  local  dry  goods  house  is  arrang- 
ing with  its  creditors,  it  is  said,  for  an  extension.  The 
suspension  of  a  small  dry  goods  house  here  was 
announced  on  Thursday.  A  large  operator  here  is 
said  to  have  been  selling  out  .January  and  buying 
July.  A  prominent  spot  house  is  supposed  to  have  been 
buying  January  but  selling  March.  A  rather  bearish  gin- 
ning report  is  expected  from  the  Census  Bureau  on  Dec.  8. 
The  recent  low  crop-estimates  are  apparently  losing  their 
effect  in  the  face  of  continued  large  receipts  at  the  ports  and 
interior  towns,  apparently  bearing  out  the  statement  some 
time  ago  that  the  crop  was  a  liberal  one  but  late.  Liverpool 
and  the  South  have  been  selling.  Yarns  have  been  quiet. 
The  speculation,  moreover,  has  been  narrow,  which,  with  the 
sharp  increase  in  the  crop  movement,  has  militated  against 
a  rise  in  prices.  Western  and  Wall  Street  houses  have  been 
sellers.  In  a  word,  the  recent  aggressive  bull  speculation 
has  met  with  a  check.  Yet  some  well  known  people  still 
predict  higher  prices.  Manchester  has  continued  strong  and 
active.  The  outlook  for  the  Far  Eastern  trade  is  regarded 
as  favorable.  Some  increase  in  business  with  China  seems  to- 
be  expected  here.  If  receipts  have  been  large,  the  exports  at 
times  have  also  been  liberal,  and  some  insist  that  the  large 
receipts  merely  indicate  that  much  of  this  cotton  is  in  transit 
to  Europe  in  response  to  an  excellent  foreign  demand.  The 
short  interest  for  Manchester  account  in  Liverpool  is  said  to 
be  rather  large.  Seasonable  weather  has  favored  retail  trade 
in  dry  goods  in  many  parts  of  the  country.  Spot  markets 
at  the  South  give  way  grudgingly  in  re  e  to  any  setback 

in  the  speculative  markets.  Spinners  have  been  buying 
futures  here.  On  the  whole,  the  trade  is  awaiting  two  im- 
portant documents  next  week,  namely  the  Census  Bureau's 
ginning  report  on  Dec.  8  and  the  Government's  estimate  of 
the  crop  on  Friday,  Dec.  9.  To-day  prices  declined.  Spot 
cotton  here  has  been  quiet.  Middling  uplands  closed  at  15c, 
a  decline  for  the  week  of  10  points. 

The  rates  on  and  off  middling,  as  established  Nov.  16  1910 

by  the   Revision   Committee,   at  which   grades   other   than 

middling  may  be  delivered  on  contract,  are  as  follows: 

Middling e.     Basis  I  Good  mid.  tinged.e    Even 

Strict  low,  mid 0.25  off   Strict  mid,  linged__0.15  off 

Low  middling 0.60  off   Middling   tinged.  ..0.25  off 

Strict  good  ord 1.05  off  I  Strict  low ,Mid. ting. 0.60  off 

Good   ordinary 1.75  off  i  Low  mid.  tinged 1.50  off 

Strict  g'd  mid.  tgd.0.35  on  I  Middling  stained..  .0.75  off 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past,  week  has  been: 

Nov.  26  to  Dec.  2 —  Sat.       Mon.     Tues.     Wed.    Thurs.      Fri. 

Middling   uplands 15.15      15.00      15.10     15.05      15.15      15.00 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


Fair c. 1.50  on 

Strict  mid.  fair 1.30  on 

Middling  fair 1.10  on 

Strict  good  mid 0.66  on 

Good  middling 0.44  on 

Strict  middling 0.22  on 


1910. c 15.00 

1909 14.70 

1908 9.35 

1907 11.80 

1906 11.25 

1905 11.65 

1904 9.00 

1903 11.95 


1902.C 8.55 

1901 8.00 

1900 10.25 

1899 7.75 

1898 5.62 

1897 5.81 

1896 7.69 

1895 8.56 


1894. c 5.81 

1893 8.06 

1892 9.62 

1891. 8.06 

1890 9.44 

1889 10.25 

1888 9.88 

1887 10.62 


1886.C 9.19 

1885 9.44 

1884 10.50 

1883 10.56 

1882 10.44 

1881 12.12 

1880 12.00 

1879 12.50 


-MARKET  AND  SALES  AT  NEW  YORK. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Con- 
sum' n. 

t  Con- 
tract, 

Total. 

Saturday.. 

Monday 

Tuesday  ._ 
Wednesday 
Thursday  . 
Friday 

Quiet,     5  pts.  adv_. 
Quiet,  15  pts.  dec 
Qulet,  10  pts.  adv.. 
Quiet,     5  pts.  dec. 
Quiet,  10  pts.  adv.. 
Quiet,  10  pts.  dec 

Very  steady  . 
Barely  steady 

Steady 

Barely  steady 

Steady 

Barely  steady 

400 

109900 

9,400 

"400 

109900 

9,400 

119700 

119700- 

1520 
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FUTURES. — The   highest,   lowest   and   closing  prices   at 
New  York  the  past  week  have  been  as  follows: 
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THE    VISIBLE    SUPPLY    OF     COTTON    to-night,    as 

made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

December  2 —                                          1910.            1909.            1908.  1907. 

Stock  at  Liverpool bales.     639,000       948,000       538,000  6S3.000 

.Stock  at  London 3,000           7,000         10,000  17,000 

Stock  at  Manchester 5), 000         56,000         37,000  51,000 

Total  Great  Britain  stock 692,000   1,011,000       585,000  751,000 

Stock  at  Hamburg 3,000           4,000         14,000  16,000 

Stock  at  Bremen 15.  ,000       238,000       326,000  164,000 

Stock  at  Havre 161,000       392,000        184,000  133,000 

Stock  at  Marseilles 2.000           2,000           4,000  4,000 

Stock  at  Barcelona 8,000           8,000         21,000  12,000 

Stock  at  Genoa 3    ,000         48,00.)         37,000  18,000 

Stock  at  Trieste 1,000           6,000  28,000 

Total  Continental  slocks 364,000       693,000       592,000  375,000 

Total  European  stocks l,05".,00o   1,704,000   1,177,000  1,126,000 

India  cotton  alloat  for  Europe.  __       80,000       101,000         60,000  43,000 

Amcr.  cotton  afloat  for  Europe.-     785,236        723,589    1,009,462  936,750 

Egypt. Brazil, &c.,aflt. for  Europe.       89,000         63,000         68,000  82,000 

Stock  in  Alexandria,  Egypt 257,000       212,000       233,000  195,000 

Stock  In  Bombay,  India 205,000       295,000       174,000  310,000 

Stock  in  U.  S.  ports l,02i,668       819,962    1,098.673  835,668 

Stork  In  U.  S.  interior  towns 777,378       736,416       840  341  496  434 

U.  S.  exports  to-day 50,857         17,507         75,813  28,660 

Total  visible  supply 4,3-'4,139   4,675,474   4,742,292  4,053,512 

Of  the  above,  totals  of  American  and  other  descripitons  are  as  follows: 

American — 

Liverpool  stock bales.     551,000       882,000       437,000  576,000 

Manchester  stock 43,000         49,000         32,0oo  39,000 

Co    iinental  stock 339,000       669,000       544,000  293,000 

American  afloat  for  Europe 785,236       723.589   1,009,462  936,750 

U.  S.  port    stocks 1,0    3,668        819,962    1,098,073  835,668 

I'.  S.  Interior  stocks 777  378       736,416       846,314  496,434 

U.  S.  exports  to-day 50,857           17,507          75,813  28,660 

Total  American 3,5:0,;39  3,877,474   4,-043,292  3,205,512 

/Cast  Indian,  Brazil,  &c. — 

Liverpool  stock 88,000         88,000        101,000  107,000 

London    stock 3,000            7,000          10,000  17,000 

Manchester  stock 7,000           7,000           5, 000  i:\ooo 

Continental  stock 25, 000         24,000         48,000  82,000 

India  afloat  for  Europe fO.OOO       104,000         60,000  43,000 

pt,  Brazil,  &c,  afloat *9,000        63,000        68,000  82,000 

-Stock  In  Alexandria.  Egypt 257,000       212,000       233,000  195,000 

Stock  in  Bombay.  India 205,000       295,000       174,000  310,000 

Total  East  India,  &c 751,000       798,000       099,000  848,000 

Total  American 3,570,139   3,877,474   4,043,292  3,205,512 

Total  Visible  supply 4,324/39   4,675,474   4,742,292  4,053,512 

Middling  Upland,  Liverpool 8.   6d.         7.72d.         4.97d.  0.35d. 

Middling  Upland,  New   York 15.00c.        10. 75c.          9.35c.  12.05c. 

Egypt,  Good  Brown,  Liverpool.  _ll  ll-l6d.       12  %d.      oi-iod.  10  9-i6d. 

Peruvian.  Rough  Good.  Liverpool     10.75d.         9.25(1.         7.90d.  11.75d. 

Broach.  Fine,  Liverpool 7  9-16d.           7K<I.           I      d.  5  13-16d. 

Tinnevrllr.  Good,   Liverpool 7%d.    6  15«16d.    4  ll-16d.  5  7-16d. 

Continental  imports  for  the  past  week  have  been  1-9,000 
bales. 

The  above  figures  for  1910  show  an  increase  over  lasl  week 

of    248,Sfi8    bales,  a    loss    of    351.335  bales    from  1909,    a 

decrease  of  418,15*  bales  from  1908.  and  a  gain  of  270,627 
fcales  OTer  1907 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  65,499  bales  and  are  to-night  40,962 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  169,538  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
np  from  telegraphic  reports  Friday  night.  The  results  for 
the  w  eek  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


-1910- 


December  2 — 

Shipped —  Week. 

Via  St.  Louis 31,345 

Via  Cairo 13,134 

Via  Rock   Island i 2,372 

Via  Louisville 6,592 

Via  Cincinnati 4,117 

Via  Virginia  points 7,144 

Via  other  routes,  &c 9,418 

Total  gross  overland 74. 122 

Vuct  shipments — 
Overland  to  N.  V.,  Boston,  &c_.  .    9.831 

ttween  interior  towns 1,020 

Inland.  &c.,  from  South 1,847 


Total  to  be  deducted 12,698 


Since 

Sept.  1. 

177,930 

106,532 

16,947 

44,282 

28,043 

60,807 

60,978 

495,519 

58.760 
13,147 
20,524 

92,431 


-1909- 


Week . 

18,427 
9,303 
1,373 
3,482 
1.960 
7,482 

16,923 


Since 

Sept.  1 

156.126 

82..-H5 

4,775 

31,609 

16,494 

44,211 

68,764 


58,950       404,294 


3,326 

4.799 
1,805 

9,930 


35,739 

10,488 
15,175 

61,402 


■  Ing  total  net  overland  * 61,424       403,088 


49,020        342,892 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  show's  the  week's  net  overland  movement 
has  been  61,424  bales,  against  49,020  bales  for  the  week  lasi 
i    and  that  for  the  season  to  date  the  aggregate  net  over- 
u    I  exhibits  an  increase  over  a  year  ago  01  60, 196  bales. 


-1910- 


In  Sight  and  Spinn  Since 

Takings.  Week.      Sept.  1. 

Receipts  at  ports  to  Dec.  2 432,629      4.516,041 

>ec.  2 61,424  403.088 

Southern  consumption  to  Dec.  2.    51,000         558,000 


Week. 
216,389 
49,020 
52,000 


-1909- 


Since 

Sept.  1. 

1,29  !,749 

3J2.S92 

702,000 


Total  marketed 545,053      5,477.129      317,409      5,339,641 

Interior  stocks  in  excess 65,499         726,600       38,657         653.253 


Came  into  sight  during  week__   610,552      356.066 

Total  in  sight  Dee.  2 6.203.729      


5.992.894 


North,  spinners'  takingto  Dec.  2._   87,271         949,983      102,407         897.627 


Movement  into  sight  in  previous  years: 

.Since  Sept.  1 —  Dales. 

1908— Dec.    5 6.657.110 

1907 — Dec.    6 4.970.0  16 

1906 — Dec.   7 6.263,857 

1905— Dec.  8 5,844,270 


Week —  Bales. 

1908— Dec.  5 602,712 

1907— Dec.  6 471,958 

1 906 — Dec.  7 574 ,88 5 

1905— Dec.  8 436,111 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 
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NEW    ORLEANS    OPTION      MARKET.— The    hi 
'o  vesl  and  clo  -  in  th  e" 

l  i  rkei  for  the  i 


Sat"  day. 

. 

■lay, 

Thur 

Friday, 

>.  26. 

Nov.  28.    A  ' '.  20. 

.  30. 

.  1. 

Dec.  2. 

'  — 

D    — 

—   a  — 

_   @    _ 

—  @  — 

—  @  — 



It', — 

14.83     * 

14. 69     *      14.76     • 



.■."-.87 

1  3-.82 

'-.78 

-   a  _ 

14.6; 

Ing. 

14.86-.87 

14.80-.81 

14. 75-.  76 

14.78    — 

14. 60-. 61 



14. 88-. 99 

14. 80-. 0  1 

14. 70-. 83 

14. 80-.  91 

14.80-. 91 

14.66-.84 

Closing 

14. 98-. 99 

J2-.83 

•I-.90 

14. 82-. 83 

14.85-.86 

U.67-.68 

February — 

.    _  _ 

'    — 

—  @   — 

—     ,T)    — 

— 

■     — 

—   @   — 

..   _ 

15.09    • 

14.93     * 

11.99     * 

15.00    * 

14.98     * 

$0    • 

March — 

ige 

15.1  5-. 28 

15. 09-.  33 

15. 00-. 22 

15. 08-. 22 

15. 10-.  19 

-'-.08 

Closing 

15.2; 

15. H>-. 11 

15. 18-. 19 

15. 09-. 10 

15. 12-. 13 

14. 93-. 94 

April — 

Ran -re  -  - 

—      @      — 

—    @    — 

—   @    — 

—    @    — 

—   @    — 

5r      

Closing.    

15.37    • 

15.15    * 

15.28    • 

15.20     ' 

15.22    * 

15.03     * 

May — 

Rauge  

15. 30-. 47 

15. 29-.  51 

15.18 

15.27-.42 

15. 28-. 38 

15.09-. 27 

Closing 

15.4 

15. 30-.  31 

15. 37-. 38 

15. 28-. 29 

15. 31-. 32 

15. 10-.  11 

— 

Range 

'    — 

-  @  — 

—    @    — 

a  — 

a  — 

—    @    — 

ing _. 

52    * 

15.35    • 

12    * 

15.35     * 

15.38    * 

1  7     * 

July — 

ge 

1  1-.56 

15.40-.61 

15.30 

15..",  7-.  4  5 

15.37-.46 

15. 18-. 31 

Closing 

15.S6-.58 

15.I0-.11 

14.46-.  18 

17-.38 

15. 40-. 41 

15. 19-.  20 

Tone — 

Spot     

Fii 

Steady. 

Si  ady. 

Steady. 

Steady. 

Steady. 

Options . 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

Average  thermometer 


*  Nominal. 

WEATHEE  REPORTS  BY  TELEGRAPH.— Our  re- 
ports  from  the  I  ,  this  evening  bj  telegraph  indicate  that 
on  the  whole  the  wea      ■  been  fairly  favoi  ible  during 

the  week.      Rain  has  fallen  in  most  localities,  bu 
a   few   points,   the  pre  ion  has  as  a    rule  hern   light. 

Lower  temperature  ha     |  tiled  toward  the  close.      Good 

progress  has  been  made  i  gathering  the  crop,  and  some  of 
our  correspondents  stale  that  picking  in  their  sections  is 
practically  completed. 

s.  —We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  thirty  hundredths  of 
an  inch.  The  thermometer  •  aged  from  42  to  70, 
averaging  56. 

Abilene,  Texas. — Dry  all  the  week. 
46.  highest  64  and  lowest  28. 

Palestine,  T  -We  have  had  rain  on  two  days  of  the 

past  week,  the  rainfall  being  five  hundredths  of  an  inch. 
The  thermometer  has  averaged  49,  ranging  from  30  to  68. 

?i  n  Antonio,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  49.  ranging  from  38  to  66. 

Taylor,  Texas. — There  has  been  rain  on  two  days  the  past 
week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
The  thermometer  has  averaged  51,  ranging  from  34  to  68. 

Mobile,  Alabama. —  Freezing  weather  latter  part  of  the 
week  in  the  interior.  Picking  is  practically  completed.  It 
has  rained  on  one  day  of  the  week,  the  rainfall  reaching 
five  hundredths  of  an  inch.  The  thermometer  has  averaged 
57,  the  highest  being  78  and  the  lowest  29. 

Montgomery,  Alabama. — There  has  been  rain  on  two  days 
of  the  week,  to  the  extent  of  two  inches  and  seventy-five 
hundredths.  The  thermometer  has  averaged  53,  ranging 
from  28  to  78. 

Selma,  Alabama. — Rain  has  fallen  on  two  days  during  the 
week,  the  precipitation  reaching  seventy-one  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  23  to  75, 
averaging  48. 

New  Orleans,  Louisiana . — It  has  rained  on  one  day  during 
the  past  week  to  the  extent  of  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  55. 

Shreveport,  Louisiana. — There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  being  two  inches  and  thirteen 
hundredths.  Average  thermometer  50,  highest  70,  low- 
est 29. 

Vicksburg,  Mississippi. — There  has  been  rain  on  one  day 
of  the  week,  to  the  extent  of  eighty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  50,  the  highest  being 
75  and  the  lowest  28. 

Helena,  Arkansas. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  sixty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  47.2,  ranging  from  24  to  75. 

Memphis,  Tennessee. — Picking  active  and  marketing 
liberal.  We  have  had  rain  on  one  day  during  the  week,  the 
rainfall  being  twenty-one  hundredths  of  an  inch.  Average 
thermometer  47.5,  highest  74,  lowest  25. 

Charlotte.  North  Carolina. — Fields  are  picked  clean.  There 
has  been  rain  on  one  day  of  the  week,  the  rainfall  being  nine 
hundredths  of  an  inch.  The  thermometer  has  averaged  44, 
ranging  from  21  to  66. 


Charleston,  South  Carolina. — We  have  had  rain  on  one  day 
of  the  past   week,   i  ifall  being  iifty-two  I  Iths  of 

inch.     Thi  ,  -raged  53,   I  igl  es1 

being  76  and  the  lowesl  29. 

Madison,  Florida.      We  have  had  rain  on  if  the 

week,    the   precipitation    reaching  four  inches   and   twenty 
hundredths.     The  thereto  ias  averaged  HO,  the  high- 

est being  79  and  the  lowest  29. 

gia. —  We  have  had  rain  on  two  days  during 
sk,  there''        being  forty-four  hundredths  of  an  inch . 
Average  thermom  3,  highest  76,  lowest  29. 

The  following  have  also  received  by  tele- 

graph, ight  of  ri1   irs  at  the  points  named  at 

8  a.  m.  ol  ' :   ■  "    tes  given: 

Dec.  2  1910.        Dec.  3  1909. 

Feet  Eeet . 

New   Orleans Above  zero  of  gauge.            2.6  6.1 

aphis Above  zero  ol  gauge,            3.6  12.7 

He Above  zero  of  gauge.          11.5  7.7 

I         -port. Below  zero  of  gauge.             4.8  1.1 

Vicksburg Above  zero  of  gaug                1.4  15.4 

ST  INDIA  COTTON   MILLS.— Through  the  courtesy 
the  B<».  fillowners'  Association,  « 

have  received  this  week  a   statement  of  operations  for  the 
bine  30  1910,  and   tl  ire  given  below: 

OPERATIONS   FOR   YEAR   ENDED  JUNE  30   1910. 


Bombay  Is!,  (work'g) 

Bombay  Island  (In 
course  of  erection)  _ 

Bombay  Presidency 
(working) 

Bombay  Presidency 
(In  course  of  erec- 
tion)    


Total 18 


No. 

of 
Mills. 


86 

3 

85 

13 


Rajputana 

Berar 

Central  Provinces 

Hyderabad    

Central  India 

Bengal  Presidency. a. 

Punjab  _ . 

United  Pres.  of  Agra 

&  Oudh.6 

Madras  Presidency  _r_ 

Travancore 

Mysore 

Pondlchcrry 


Total . 


3 
2 
8 
3 
3 
15 
8 

14 

12 

1 

2 

5 


■263 


No. 

of 


2,824,046 


1,515,178 


4,369,224 


32,800 
38,472 

203,672 
58,970 
63,208 
.      179 

131,220 

398.360 

25  560 

28,  I  18 
69,730 


No. 
Of 

Looms, 


41,931 


23,540 


65,471 


1,111 

830 
3,463 

774 
1,229 
i  ,618 

579 

3,775 
2,023 


223 
,629 


Average 
No.  of 
Hands 
Em- 
ployed. 
Daily. 


104,550 


55,251 


159,801 


2,500 
1,948 

11,236 
2,798 
2,826 

10,909 

3,530 

12,745 

18,150 

672 

1,844 

4,665 


mate 

Quantity  of  Cotton 
Consumed. 


Cwts. 


3,444,203 


1,265,572 


4,709.775 


53,529 
51,940 

302,470 
71,37b' 
69,153 

391,300 
97,314 

454,587 

419,923 

28,966 

17,472 

104,72'i 


Bales  of 
392  Lbs. 


984,058 


361,592 


1,345,650 


15,294 
14,840 
86,420 
20,394 
19,758 
111,800 
27,804 

129,882 

119,978 

8,276 

4,992 

29,922 


6,195,671     82,725  233,6246,772.535  1.935,010 
•  Of  these,  243  are  working  and  20  in  course  of  erection,     a  Including  2 
in  course  of  erection,     b  Including  1  In  course  of  erection,     c  Including  1  In 
course   of   erection. 

We  now  give  a  table  covering  information  identical  with 
the  totals  given  above,  which  indicates  the  progress  made  in 
cotton-manufacturing  in   india  during  the  past  32  years: 

PROGRESS   OF    INDIAN    MILLS    DURING    THE    PAST    32    YEARS. 


Year  ending  June  30. 

No. 

of 

Mills. 

Vo. 

of 
Spindles. 

No. 

of 

Looms. 

Average 
No.  of 
Hands 
Em- 
ployed. 
Daily. 

Approximate 

Quantity  of  Cotton 

Consumed. 

Cwts. 

Bales  of 
392  Lbs. 

1879    _ 

56 
79 
124 
142 
188 
193 
193 
192 
192 
191 
197 
217 
224 
241 
259 
263 

1,452,794 
2,001,667 
2,762,518 
3,649,736 
4,728,333 
4,94  5,783 
5,006,936 
5,006,965 
5,043,297 
5,118,121 
5,163,486 
5,279,595 
5,333,275 
5,756,020 
6, 053, 23 1 
6,195,671 

13,018 
16,262 

21,561 
31,154 
39,069 
40,124 
41,180 
42,584 
44.092 
45,337 
50,139 
52,668 
58,436 
67,920 
76,898 
82,725 

42,914 

60,387 

91,598 

130,461 

162,108 

161,189 

936,547 
1,859,777 
3,110,289 
4,278,778 
5,863,165 
5.086.732 

267,585 

1884    

531,365 

1889 

888,654 

1894 

1,222,508 

1899..    ...    

1,675,190 

1900 

1,453,352 

1901 

172,883  4,731,090 
181,031  6,177,633 
184,399  6.087,690 
184,779  6.106.681 

1,351,740 

1902    

1,765,038 

1903...    

1,739,430 

1904    

1,744,766 

1905 

195,277 
208,616 
205,696 
221,195 
236,924 
233,624 

6,577,354 
7,082.306 
6,930,595 
6,970,250 
7,381.500 
6.772,535 

1,879,244 

1906    ._ 

2,023,516 

1907 ... 

1,980,170 

1908 

1,991,500 

1909 

1910 

2,109,000 
1,935,010 

EXPORTS  OF  BREADSTUFFS,  PROVISIONS.  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  October  and  the  ten  months,  for  the 
past  three  years,  have  been  as  follows: 


Exports, 
from 
U.S. 

1910. 

1909. 

1908. 

October.      10   Months. 

October. 

10    Months. 

October.    110   Months. 

Quantities . 
Wheat.bu. 
Flour  bbls. 

3,210,364 
929,204 

16,782,189 
6,368,774 

8,561,978 
1,180,421 

34,780,964 
7,426,098 

12,032,146    79,534,925 
.   1,215,828    10,584,5;9 

Wheat*bu 
Corn  . .  bu. 

7.391,782 
3,188,878 

45,441,672 
30,330,829 

13,873,872 
2,068,646 

68.198,405 
27,262,363 

17,503,372 
1,760,416 

127,165,3  5- 
27,526,950 

Total  bu._ 

Values. 
Wh't&fl'r. 
C'rn&meal 
O'ts&meal 

Barley 

Rye 

10,580,660 

S 

7,715.031 

1,917,345 

202,037 

724,852 

28 

75,812,501 

S 

49,714,662 

21,087,379 

1,137,089 

2,609,716 

13,917 

15,942,518 

S 

14,407,563 

1,507,282 

100,187 

40,632 

424,030 

95,460,768 

$ 

75,031.551 

20,491,471 

989,222 

290.767 

2,328,235 

19.263,792 

S 

18.031.777 

1,353,586 

361,650 

122,092 

998,728 

154,692,345 

S 

128,690,142 

19,367,963 

2,304,747 

1,007,763 

2,988,860 

Breadst'Is. 

Provisions 
C'ttle&hgs 

Cotton 

Pet'm,&c. 

10,559,293 

7,791,047 

728,994 

92,551.094 

7,169,829 

74,562,763 

89,527,800 

6,544,870 

339,621,914 

74,712,991 

16,479,694 

8.736,740 

1,179,132 

88.883,350 

8,355,404 

99,131,246 

112.286,053 
12,823,511 

328,526,864 
83,444,819 

20,867,233 

11,933,312 
1,578,500 

58.291,264 
9,112,739 

154,359,475 

134.060,708 
20,916,329 

303,467.448 
90,679,893 

Tot'l  value 

118,800,257 

584,970,338 

123.634,320 

636,212,493 

101,783,048 

702,913,853 

♦Including  flourjreduced  to  bushels. 

Note. — All  the  above  figures  are  based  on  the  monthly  preliminary  returns  Issued! 
byItheJBureau>f  Statistics,  and  cover  about  96%  of  the  total  exports.         ;y  a 
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WORLD'S  SUPPLY   AXD    TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 


1910. 


Week. 


Visible  supply  Nov.  25 

Visible  supply  Sept.  1 

American  in  sight  to  Dec.  2 

Bombay  receipts  to  Dec.  1 

Other  India  sliip'ts  to  Dec.  1... 
Alexandria  receipts  to  Nov.  30. 
Other  supply  to  Nov.  30* 

Total  supply 


Bed 
Visible  supply  Dec.  2_. 


Total  takings  to  Dec.  2_ 
Of  which  American. . 
Of  which  other 


4,075,271 


610, 

70, 
4 

60, 

7, 


000 
000 
000 
000 


4,826,823 


4.324,139 


502,684 
392,684 
110,000 


Season. 


1,495,514 

6,203,729 

293,000 

53,000 

536,000 

82,000 


8,663 


4,324,139 


4,339,104 

3,427,104 

912,000 


1909. 


Week.        Season. 


4,534,640 


356,060 

107,000 

3,000 

57,0(11) 
10,000 

5,067,706 


4,675,474 


392,232 

330,232 

62,000 


,931.022 
,992,894 

469.000 
62,000 

415,000 
76,000 


8.945,916 


4,675,474 


4,270,442 
3,56:  , 
701,000 


*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  <xc. 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  DEC.  1.— Below  we  pre.  ynopsis  of  the 
crop  movement  for  the  month  of  November  and  the  three 
months  ended  Nov.  30  for  three  years: 


1910. 

1909. 

1908. 

Gross  overland  for  November bales 

305.504 

246,126 

325,714 

Gross  overland  for  3  months.    _ 

474,971 

381.7(13 

538,437 

Net   overland   for   November. 

263,096 

211,208 

278,564 

Net  overland  for  3  months.    __      

387,707 

323,115 

459,456 

Port  receipts  in  November   . 

1.7 06, 053 

1,316,553 

1,862 

Port  receipts  in  three  months 

4,380,103 

4,212,257 

4,540,973 

Exports  in  November 

1,140,510 

1,105,927 

1,348,290 

Exports  in  3  mouths 

3,07  5 

3,037,346 

3, 150,422 

Port  stocks  on  Nov.  30   ...      _        

973,986 

847,442 

1,032,322 

Northern  spinners'  takings  to  Dec.  1 

924,847 

844.168 

993,382 

Southern  consumption  to  Dec.  1 -_ 

540,000 

676,000 

570,000 

Overland  to   Canada   for  3   mouths    (in- 

cluded in  net  overland) . 

39,487 

32,598 

26,998 

Burnt  North  and  South  in  3  months 

115 

.Stock  at  North,  interior  markets  Dec.  1. 

7.936 

7,499 

17,737 

in  sight  during  November     __. 

2,451,149 

1,923,771 

2,542,850 

Amount  of  crop  In  sight  Dec.  1..    

6,022,810 

5,836,372 

6,285,429 

Came  in  sight  balance  of  season       .    .    . 

1,589 

7,544,417 

Total  crop   ..        ._        _      .    . 

10,650 

13,829,846 

515.05 

510.22 

519.56 

Average  net  weight  of  bales.            

491.05 

486.22 

495.56 

INDIA  COTTON"  MOVEMENT    FROM  ALL  PORTS. 


December  1. 

Receipts  at  — 

70.000 

Sept.  1. 

ir  i  f 

■ 

: 

i- 

293.000 

81 .000 

from  — 


Bom  - 

10 

-Calcutta  — 
19K 

is — 
191 

18..    . 
All  ol 
19! 

1910..    . 
19 


. 


1,000 


. 


21,000 
I   1,000 

I 


2,000 

2, one 
1,000 

10,000 

10,00(1 
4,000 


18.000 
21,000 
10,000 


102,000 


5    . 


lo.ooo 


1,000 


1,000 


87,000 


21  1,000 

ooo 

23  000 

8,000 

11,000 


272,000 

249,000 


ALEXANDRIA  1IPTS    vND  SHIPMENTS. 


Alexandria,  Egypt, 
r  30 

1910. 

1909. 

1908. 

Receipts  (cantars)  — 

This  week..    . 

•  Sept.  l._    . 

450,000 
4,019,031 

430,000 
3,113,524 

430,000 
2,694,085 

Exports  (bales)  — 

This 
Week. 

Since 
Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester  -     - 

12,750 
9,000 
8,500 
5,750 

;■  :.0  . ; 

82,579 

100,986 

30,548 

5,250 
8,750 
6,250 
5,250 

62,843 
50,099 
93,281 
21,699 

11,500 

9,500 
3,750 

52,200 
38  587 

To  Continent     .    .. 

80656 

To  America   

14  412 

Total   exports   .    

36,000 

312,1641 

25,500 

227,922 

!'24,750 

185,855 

Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

MA         I      -TEH  MAR KET.— Our  report  received  by  cable 

to-night  from  Man  hat  the   market    continues 

firmfor  both  yarns  and  rs.     Spinners  are  considered  to 

well  under  contract.    We  give  the  »r  to-day  below 

and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


1910. 

1909. 

32s  Cop 

Twist. 

8%  lbs.  Shirt- 
ings, common 
to  finest. 

Col  'ft 
U  i<i 
Vpl's 

32s  Con 
Tivist. 

8%  lbs.  Shirt- 
ings ,  common 
to  finest. 

Col'n 
Mid. 
Upl's 

Oct 

a. 

d. 

s.  d.           s.  d 

d. 

d. 

'd. 

s.  d.           s.  d. 

d. 

14 
21 
28 

ni-i 
n 

10%     @ 

uy, 
u% 

5     7%@11  0 

5     7      (310  9 
5     6%@10  8 

8.25 
7.95 

7. 76 

10 
10H 

10% 

© 
© 
© 

10% 
10% 
11% 

5     4     ©9     9 
5     4%@9     9 
5     6     ©9  11 

7.41 
7.37 
7.71 

4 
11 
18 

25 

1013,8  @ 

101-V 

11            © 

11H 

11% 

n% 
n% 

12 

5    6    @io  7% 

5     7      (</'10  9 
5     7     @10   10 
5     7%<«>10  10l2 

7.81110% 
8.00,10% 

7.85|l0% 
8.10   1  1 

@ 

© 
© 

11% 
11% 
11% 
11 

5     6     @9  11 
5     6     ("9  11 
5     6     ©9  11 
5     5     fe9   10 

7.59 

7.72 
7.72 
7.62 

113- 

5     8      <>  1)    !  1 

(a 

11 

5     5%  ©9   11 

7.72 

.Nov.   28 — Lazio, 


.Nov.  28 


1 
423 

,610 

300 

50 

600 

42.947 
12,491 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  281,593  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK— To  Liverpool — Nov.   26— Baltic.  368  upland,   240 

Sea  Island,  5  foreign 613 

To  Manchester — Nov.  28 — Thespis,  3,062 3,062 

To  London — Nov.   25 — Mesaba,   500 500 

To  Hull — Dec.  1 — Galileo,  376 376 

To  Havre — Nov.  26 — Caroline,  1,212;  Chicago.  1,500 2,712 

To  Bremen — Nov.  30 — Breslau,  1 

To  Antwerp — Nov.  29 — Kroonland,  423 

To  Genoa — Nov.   25 — Duca  d'Aosta,   410_. 

200___Nov.  29 — Romanic,  2,000 

To  Naples — Nov.  29 — Romanic,  300 

To  Piraeus — Nov.  28 — Patris,  50 

To  Trieste — Nov.  29 — Alice,  600 

GALVESTON — To  Liverpool— Nov.  25— Barra,  11,527. 

— Atlantian,  21,425. ..Nov.  29 — Crispin,  9,995 

To  Manchester — Nov.  30 — Asuncion  de  Larrlnaga,  12,491 

To  Havre — Nov.    26 — Madawaska,    13, 048.. .Dec.    1 — Alston, 

7,229    20,277 

To  Hamburg — Nov.    25 — Numantia,    5,187;    Putney    Bridge, 

5,075    ....    10,262 

To  Antwerp — Nov.  25 — Hornby  Castle,  2,522 2,522 

To  Ghent — Nov.   25 — Hornby  Castle,   6,114 6,114 

PORT  ARTHUR — To  Bremen — Nov.  26 — Bedouin,  12,409 12,409 

NEW  ORLEANS— To   Liverpool— Nov.   26— Mechanician,   20,795 

...Dec.   1— Engineer,    22,000 Dec.  2 — Inventor  17,000.  49,795 

To  London — Nov.   26 — Tampican,   2,092 2,092 

To  Havre — Nov.  26 — California,  7,154...Nov.  30 — Guatemala, 

5,900    

To  Dunkirk — Nov.  30 — Guatemala,  3,250 _• 

To  Antwerp — Dec.  2 — Coronation,  1,000 

To  Christiania — Nov.  26 — Noruega,   100 

To  Genoa — Nov.  26 — Princlpessa  Laetitia,  4,814 

To  Havana — Nov.  28 — Excelsior,  4 

PENSACOLA— To  Bremen — Nov.  28 — August  Belmont,  10,898.. 
SAVANNAH — To  Liverpool — Nov.  29 — Louisianian,  6,052. ..Nov. 

30 — Craigard,    9,586 15,638 

To  Bremen — Nov.    29 — Clan   Mackinnon,    6,416 Nov.   30 — 

Eiloe,  6,747;  Mcndibil  Mendi,  11,050 24,213 

To  Gothenburg— Nov.  29 — Clan  Mackinnon,  25 25 

To  Oporto — Nov.  29 — Clan  Mackinnon,  100 100 

To  Reval — Nov.  30— Elloe,  200 200 

BRUNSWICK — To  Bremen — Nov.  30 — Saint  Irene,  7,481 7,481 

WILMINGTON — To  Bremen — Nov.  25— Urklola  Mendel,  13,508..    13,508 
BOSTON — To  Liverpool— Nov.  23 — Devonian,  2,788.._Nov.  26 — 

Sagamore,  2,566 Nov.  28 — Cymric,  3,210 8,564 

To  Manchester — Nov.   25 — Iberian,    1,009 1,009 

BALTIMORE — To  Bremen — Dec.  1 — Koln,   1,137 1,137 

To  Hamburg — Nov.  26 — Patricia,  1,000 1,000 

PHILADELPHIA — To  Liverpool — Nov.  25— Friesland,  1,099 1,099 

SAN  FRANCISCO— To  Japan— Nov.  29— Siberia,  2,047 2,047 

SEATTLE — To  Japan— Nov.  30 — Titan,  1,098 1,098 

TACOMA — To  Japan — Nov.  24 — Suveric,   1,198 1,198 


13,054 

3,250 

1,000 

100 

4,814 

4 

10,898 


Total . 281,593 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks.  &c,  at  that  port: 

Nov.  11. 
Sales  of  the  week bales.   51,000 

Of  which  speculators  took..     1,000 

Of  which  exporters  took 1,000 

Sales,  American 43,000 

Actual  export 5,000 

Forwarded 102,000 

Total  stock — Estimated 514,000 

Of  which  American 429,000 

Total  Imports  of  the  week 168,000 

Of  which  American 147,000 

Amount  afloat 481 ,000 

Of  which  American 385,000 

The  tone  of  the  Liverpool  market,  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Nov.  18. 

Nov.   25. 

Dec.  2. 

48,000 

45,000 

47,000 

1,000 

2,000 

1,000 

1,000 

2,000 

1,000 

42,000 

39,000 

42,000 

4,000 

4,000 

26,000 

106,000 

124,000 

104,000 

575,000 

658,000 

639,000 

491,000 

559,000 

551,000 

171.000 

212,000 

110,000 

143,000 

176,000 

87,000 

501,000 

448,000 

504,000 

400,000 

361,000 

412,000 

Spot. 

Saturd    i 

tday. 

'•day. 

Friday. 

:     ,  i 
P.  M.      J 

Quiet. 

Good 
demand. 

Fair 

business 

doing. 

Quia 

Fair 

business 

doing. 

Dull. 

Mid .  1 

. 

S.06 

S.14 

8.06 

300 

12,000 

1,000 

8,000 

7,000 

1 

S.000 

5,000 
400 

Flit    ' 

et       } 

1 

1   1 
to 
2%ptsadv. 

Steady  at 
3 ©4  pts. 
advance. 

i  i  dne. 

7    points 
advance. 

-v  at 
6  pts. 
decline. 

unch. 

to  1  point 
decline. 

Market 

i             )■ 
P.  M.       J 

Quiet  at   1 
pt.  dec.  to 
%  pt.  adv. 

Easy  at.   1  i 
pt.  dec.  to 
2  pts.  adv 

Steady  at 

2%( 
pts.  dec. 

Bare! 
at   1« 
p1 

Steady  at 
pts. 

let  at 
6  pts. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus,  7  95  means  7   95-100d. 


Nov.  26 

to 
Dec.  2. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12% 
p.m. 

12% 
p.m. 

12% 
p.m. 

4     !  1 2  %  j     4 

p.m.ip.m.ip.m. 

12% 
p.m. 

4 
p.m. 

12% 
p.m. 

4 
p.m. 

12% 
p.m. 

4 
p.m. 

,    95  ! 
7    87 
7   86% 
7   87 
7    88% 
7   90 
7   90% 
7    91 
7    89  H 
7   86% 
7   63 

01  % 
92% 

91  ', 
92% 

95 

96  a 

95 
92 
68% 

96 

86% 

86 

87 

88 

89  \A 

90 

91 

89% 

87 

65 

90 

80% 

80 

81 

82 

83% 

84 

85 

83% 

81 

58 

92 

S3  ',, 

83 

84 

85% 

87 

87% 

88  !  i 

87 

84% 

61% 

98% 

88% 

88 

89 

90% 

91% 

92 

93 

91  % 

88% 

65 

Nov. -Dec. 
Dec. -Jan. 
Jan. -Feb. 
Feb.-Mch. 
Mch.-Apr. 
Apr. -May. 

85 

84% 

85% 

87 

88% 

89 

90 

88% 

85% 

62% 

81% 

80% 

82 

83 

84% 

85 

86 

84  % 

82 

59% 

16 

98 

84% 

84 

S-t   l, 

85% 

87 

87% 

88% 

87 

84% 

62 

18 

00 

84 

83% 

84 

85 

86% 

87 

88 

86% 

83% 

61 

17 

99 

79 

78% 

79 

80 

81% 

82 

May-June 
June-July 
July-Aug. 
Aug.-Sep. 
-Oct. 

83 

81% 

78% 

56 

14 

Oct  -Nov 

96 

BREADSTUFFS. 

Friday,    Dec.    2    1910 

Prices  for  wheat  flour  have  shown  few  variations  during 

the  week.     The  generality  of  the  trade  have  adhered  to  a 

waiting   attitude   and   have   purchased   sparingly.     Reports 

from  various  sections  of  the  country  have  continued  to  re- 

.    an   unsatisfactory   condition   of   trade.     New    business 

at  most  points  has  been  small  andshipping  directions  on  old 

contracts  are  coming   in   slowly.     Some   think   that    if  the 

iught  in  the  winter-wheat    States  continues  much  longer 

it  may  have  the  effect  of  stimulating  business  in  flour;  but 
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many  regard  I       crop    outlook  on  the  whole  as  favorable. 

Ryeflour  and  i  i  quiet  and  steady. 

red  for  a  time  s  f a  op  re- 

rallied  in  response  to  such 

irs  as  dry  Southwest,  a  better 

■  I   coveri  shorts.     5fe1    at    1  iverpool 

prices  at  til  down  noteworthy  weakness,  owing  to 

increased   i  •-   from  ina.     The  outlook  for   the 

crops    :  nsidered    favorable. 

Ch  than  double  those  of  a  j 

Despi  i  vit liin  a  week  the  total  world's 

■ply     is  !, 000, 000     bushels    larger     than 

Winnipeg    houses    have    been    selling 

Minne  -  have      been 

:  people     d  there 

injury   to   the   crop   in    this   country 

is    occurred    in    Illinois    and    the 

have         ie  from  Aus- 

surplus  arc 

increasi   g.  bhe  estimated  Ar 

iments  I  10,000   bushels,   against   400,000   for   the 

On  th  md,  however,  Liverpool 

prices  have  of  late  advanced,  and  it  is  conceded  that  the 

>elt  in  this  co  I 

dan  •  yet  occurred.     The  Decern!).  s  on 

:  at  the  West  were  prom.'  gd.     At 

I    1,400,000   bushels,     at  >olis 

400,000  Louis  .  at  Kansas   City  110,000   and 

',000  bushels.     In  parts  of  Rui 

the  wheat  plant,  i  id,  lacks  snow  pn  i.     In  Okla- 

h   m      the   condition  is  officially  stated   at 

;o,  the  deterioration  this  year  being 

\iso  the  crop  movement  in  this  country  is  at 

but     aoderate  and  in  some  parts  of  the  cou  nail. 

Thus,  the  other  day  tl  I  I   spring  and  wi 

to    only 

005.900  bushels,  or  200,000  less  than  last  year.     On  some 

d.i.\  1.  the  decrease  as  com       ed  with  the  correspond- 

i    ;daysinl909  proxim  If  a  million  bushels. 

There  is  an  ide     I         unless  copious  rains  or  snows  occi  r 

the  ad  the  Southwest  in  the  near  future,  farmers  will 

ined  to  hoi-  their  wheat.     In  any  case  there  is 

plainly  less  desire  to  sell  wheat  and  a  less  aggressive  tend' 

to  1  short  side  of  th  irly  as  the  short 

side  is  believed  to  be  already  somewhat,  overcrowded.     To- 

day  prices  opened  firmer  on  drought  at  the  Southwest,  but 

weakened  later  on  liquidation  and  selling  by  elevator  interests. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IX  NEW  YORK. 

Mon.    Tups.     Wea.  Thurs.  Fri. 

No.  2  red  winter 95%     95%     95%     96%     97%     99% 

December  delivery  in    elevator--.   96  %     96         96  97  9754      07% 

May  delivery  In  elevator 102%    102%   102%   103%  103%  103  % 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Man.    Tues.    Wet 
December  delivery  in    elevator, _.   89%     89%     89  J^  I  %•     90% 

May  delli  vator 95  96  %     97%     90% 

July  delivery  in  elevator 92%     92%     92%     93%     94 %     94 

Indian  corn  futures  here  in  New  York  have  been  q 
and  featureless.     At  the  We  ling  has  broadened, 

and  much  of  the  time  the  drift  of  prices  has  been  upw 
owing  to  the  stimulus  of  decreased  country  offerings,  lighter 
reef  :  mall   and  diminishing  supplies  of  contract  grade 

and  etter  export  trade      There  has  been  some 

good  buying  noticeable  at  times,  and  shorts  have  covered 
h  more  or  less  freedom.     Yet  the  feeling  among  many  is 
that  in  the  near  future  the  shipments  from  the  country  will 
i      rease  m  •    and  that  prices  must  decline  to  a  lower 

plane.  in  the  interior  are  known  to  be  large  and  the 

con  m  is  only  moderate.     To-day  prices  were  firmer 

on  smaller  receipts,  light  speculative  offerings,  commission- 
house  buying  and  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORX  IX  NEW  YORK. 

Sat,     Mon.    Tues.    Wed..  Thurs.  Fri . 
Cash  corn  (New) 52%      52%      52  52%      52%      52% 

December  delivery  in  elevator, .. .    54%     5  1  54%     54%     55         56 

May  delivery  in  elevator 54  %     54  :!.,'      55  55  55         55% 

DAILY  CLOSIXG  PRICES  OF  CORX  FUTURES  IX  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri . 

December  delivery  in  elevator 44%      43%      44%      44%      45%      45% 

May  delivery  in  elevator 46%      46%     47%      47%     47%      47% 

July  delivery  in  elevator 47%     47%     47%     47%     47%     48% 

Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced of  late,  owing  to  sympathy  with  strength  in  wheat 
and  corn,  a  rise  in  cash  prices,  commission-house  buying  and 
purchases,  supposedly  to  cover,  by  cash  interests.  Receipts 
have  been  moderate  and  country  offerings  have  latterly 
shown  some  diminution.  The  belief  of  many,  however,  is 
that  when  corn  husking  has  been  finished  the  movement 
of  oats  to  market  will  increase  sharply.  Meantime  stocks 
at  Chicago  are  relatively  large,  while  cash  demand  has  been 
light.  To-day  prices  opened  firmer  and  then  weakened  with 
wheat.  Cash  interests  sold.  Shorts  were  principal  buyers. 
DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

Standards 37%     37%     37%      38  39  39 

No.   2  white 38  38  38%      38%      39%      39% 

DAILY   CLOSIXG   PRICES   OF   OATS   FUTURES   IX   CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  in  elevator 30%     30%     31%     31%     32         31% 

May  delivery  In  elevator 33%     33%     34%     34%     34%     34% 

July  delivery  in  elevator 33%     33%     34%     34%     34%     34% 

The  following  are  closing  quotation's: 

FLOUR. 

Winter,  low  grades S2  75@$3  40 1  Kansas  straights,  sack.S4  50®  $4  75 

Winter  patents 4  70®   4  90  |  Kansas  clears,  sacks 4  00O    4  40 

Winter  straights 4  20®   4  30 ICltv  patents 6  00®    6  80 

Winter  clears 375®    4  001  Rye  flour.-    385(53    4  40 

Spring  patents 5  25®    5  55  |  Graham   flour 4  15®    4  25 

Spring  straights 4  80®    5  00 1  Corn  meal,  kiln  dried-..  2  75®   2  85 

Sprlngclears 4  25®   4  351 


GRAIN. 


Wheat,  per  bushel — 

N.  Spring,  No.  1 $1  17% 

N.  Spring,  No.  2 1  16 

Red  winter.  No.  2 99% 

Hard  winter,  No.  2 1  02 

Oats,  per  bushel,  new —  Cents. 

Standards 39 

No.  2  white... 39% 

No.  3  white 38% 


Corn,  per  bushel — 

No.  2  new,  forward 

No.   2  mixed f.o.b. 

No.  2  white f.o.b. 

Rye,  per  bushel — 

No.  2  Western___f.o.b. 

State  and  Pennsylvania 
Barley — Malting 

Feeding,  c.l.f..  N.  Y._ 


Cents. 

52% 

Nominal 

Nominal 

83 

80  @82 

81  %@87 

Nominal 


The  statements  of  the  movement  of  breadstuffs  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  be 


Floi 

Win 

Corn . 

Oats. 

Bat, 

Rye. 

Milwiii  ! 
Mlnne 

in 
■ 

I  City. 

obis,  l 
6 

i 

14,61 
90,400 

10 
,200" 

27,285 
75,366 

413,230 

200 

687,000 

552,820 

1  ,000 
79,800 

bu.56  lbs. 
34,500 
31,620 
16,461 
27,720 

"  5",  500 
0,600 

1 
Same  v, 
Same  n 

5i5,3G7 

4,380,327 

1.5 
3,111 

2,127,120 
2,28     6 

42,224,037 

122,401 
169,988 

Since 
1910 

' 
1 

6.388,0 
126,657 

12,678 

135.0 

i 

16 

149,311 

■ 
72.  HO,  400 

J, 574,945 
3,475,503 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Nov.  26  101!)  follow: 

Flou 

bols 


Receipts  al — 

New  York 



Portland,  Me 

■     ■       la 

■  :  



Newport  -Vows 

Ik 





Montreal 

tin 


1 ,000 


■ 

174,431 

202. 174 


Oats , 

■ 
110.107 


100,575 


1,066", 


50,000 

29,028 

135.300 

164,033 
13,716 

38.500 

402,829 

!   'Mi 


Rye 

4,000 
1,050 

~~866 

14,722 

2,020 


S3, 748 


Total  week  1910.      I  059        507,664     1,251,865     185.323  23,192 

!  1910.16,8         15  71,                                                            692,923  845,113 

Week  1909 428,191  3,1                        2                                        .0,318  10.411 

Since  Jaa.  1  1909.15,761,'.   :  17,229,727  41,131,975  6852,078  1083,779 

*  Receipts  do  not  Include  grain  passing  through  New  Orleans  Cor  foreign  ports 
on  thro      i  .ing. 

The  exports  from  the  several  seaboard  ports  for  the  week 
26  1910  are  shown  in  the  annexed  statement: 


ending  Nov 


■ 
■ 


Exports  fi 



■  ad,  Me-__ 

Boston 30 

2      000 

.    ■•    6 

Galveston 

Mobile 

Montreal 1,051.000 

St.  John 1 


20.721 
20,300 

.       0 

1,000 

bush. 
11,258 


130 

.100 


bush. 


27,237 


Tot  .1  I    199,811       22G.SS2  258.251 

Week  1909 2,504,181       278,151   227,21] 


14,468 





.  ........ 


4,000 

...     31,237 

...     f 

The  destination  of  these  exports  for  the  week  and 
July  1  1910  is  as  below: 

Fl  o  u  r 

July  1 

1910. 

661s. 

1,751,836 

: 

56.274 
6 


Feas, 
2.108 


75 


4,558 
5,761 

since 


Export 

I        '    ■  .   '   !o — 
I    .  ingd  i  a 

sni . 

Sou.  ■■:  ■     si 

Indies 21,446 

■m.  Cols.         660 
Other  Countries 946 


Nov.  26. 

1,278,595 

i  ,000 


July  1 
1910. 

15,877,418 

i  1,858 


7,000 


■ 

59,404 

1,550 
36.019 

1,024 


Since 

July  1 

1910. 

bush. 

i 

''23,200 

,472,070 

503,396 

0,224 


226. SS2 
278,151 


7,502,853 
3,930,125 


Total 258.251   3,596,088   1,999,811  25,073, 60S 

Total    1909 227,211  ,504,18142 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Nov.  26  1910  and  since  July  1  1910  and  1909  are 
shown  in  the  following: 


Wh 

Corn. 

Exports . 

1910. 

1909. 

1910. 

1909. 

Week 
Nov.  20. 

July  1. 

July  1 . 

Week 

:■<     1. 

Since 
.lu/it  1. 

North  Amer. 

Russia 

Danube 

Argentina  . . 

India 

Australian.  _ 
Oth.  oountr's 

1,40 

19    ,000 

768,000 

514,000 

72,000 

Bushels. 

•  i  19,000 
1  OS  .928,000 

.  ..  18,000 
21,288.000 
22,208,000 
14,4"   ' 

4,006,000 

Bushels. 
07.920,000 
132,000 
9  848,000 

13.200,000 
1 
-2S, 676. 000 

J 

195.000 
256,000 

012,000 
3.332, 000 

f     

! 
7 . 1  . 

47, '00,000 

Bust,  Is 

3,771,000 

081,000 
51,217,000 

Total 

12     100 

274, 4S0. 000 

223,676,000 

4.395.000 

96,141,000 

69,701,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follow-: 


Nov.  26  1010. . 
Nov.  19  1910.. 
■■  2i  1909. . 
Nov.  28  1908- . 
Nov.  30  1007- . 


; 


United 
Kingdom,    continent       Total. 


Bushels . 
18.488,000 

■ 
16,880,000 
17.700,000 
1."..:  ISO, 000 


Bus  ..■ 
23,464,000 

:  ■ 
15,600,000 
[1,520  01 

9,0 


Bus:: 

9    :.'.000 

42.7: 
32,480  000 

j''  280     ■ 
24.720.000 


Com . 


United 

Kingdom. 


■ 
7,744.000 
.  .  159,000 
0  100 
I.  120,000 
1,880  000 


i 


Fvshels. 

H.OOO 

24,183,000 

000 

0     ,000 

8,120,000 


1524 
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The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Nov.  26  1910  was  as  follows: 

AMERICAN     GRAIN     STOCKS. 


Wheat, 
bush. 

3,193.000 

...000 

•  000 


New  York 

ailo.a... 
— 
Philadelphia 730,000 

..: 885,000 

Orleins 3,00!) 

Galveston 

Buffalo  2,8 

afloat 3,040 

ToleJo 1,63 

-M3.000 

5,916,000 



Dulutli 2,2 

afloat 290,000 

Minneapolis    ... 

2,341,000 

4,0 

Peoria   

Indian  i 

On  Lake; 

lal  and  River...         00,000 


Corn, 

bltsll. 
37,000 

34,666 
72.600 

116,000 

- 
234,000 

233.000 
78,000 
24,000 


Oats, 
bush. 
1 ,00 1 


• 


Rye, 

18,000 


1 


975,000 


1 


'.090 
133 

J. 000 


I 


1      ley, 
b  ush . 
68,000 


33 1  ,000 


5       000 

10 


Total  Nov.  20  1910- 
Total  Nov.  19  1910. 
Total  Nov.  2,"  1909 


Montreal 

Fort  Willi 

Port  Arthur 

Other  Canadian. 


42,485,000        1,45 

000 

.29,418,000 

1,000       2.651,000 
CANADIAN  G      .  ' 


Total  Nov.  26  1910. 
19  1910 

Total  Nov.  2 
Total  Nov.  28  1908 


American 
Canadian  . 


bush. 

16,000 

5,071,000 

i.OOO 

3,945.000 

12,048.000 

12,381 I 

i.OOO 
•i.OOO 


bush. 


11,000 

b 
1 ,05     !      I 


•' 

!     1 


124 


-.000 

000 


■ 


'    ,0(  1 

■ 


Wheat, 
bush. 

.42.485,000        1.452.000 
.12,048,000  22,000        1,05 


B 

I     06,00 
52,000 


Total  Nov.  26  1910. 54, 533,000 
Total  Nov.  19  1910..55. 701,000 
Total  Nov.  27  1909. ..: 

Nov.  28  1903      ^  '"■>. 000 


1,474.000 
2,179.000 

3.342,000 
2,0b: 


i0,000 

.;  .000 
14.16 

-i.OOO 


453 

,  ,000 
1,07m 


0 

I    1 

0 


THE  DRY  GOODS  TRADt: 

New  York,  Friday  Night,  Dec.  2  1910. 
In  the  primary  cotton  goods  market  a  slightly  better 
demand  developed  during  the  week  for  print  cloths  and 
convertibles  and  more  interest  was  shown  by  jobbers  in 
some  lines  of  domestics  for  forward  delivery.  In  the  gray 
goods  division  business,  although  somewhat  larger  than  in 
the  preceding  week,  was  still  limited  in  volume  and  con- 
sisted principally  of  spot  goods;  while  a  few  mills  were 
disposed  to  accept  contracts  at  current  levels  for  deliyei 
in  the  first  quarter  of  the  year,  the  majority  preferred  to 
await  further  developments  before  entering  upon  commit- 
ments for  1911.  Prices  on  contracts  were  very  firmly  held, 
especially  in  view  of  the  stronger  market  for  the  staple. 
Jobbers  seemed  to  have  more  confidence  in  the  maintenance 
of  present  prices  for  cotton  goods  and  entered  the  market 
for  additional  merchandise  in  moderate  quantities;  buying 
by  these  interests  was  not  general,  but  jobbers  as  a  rule 
showed  more  desire  to  cover  their  probable  needs  in  the  first 
three  months  of  the  new  year;  a  larger  demand  from  jobbing 
houses  is  e?q)ccted  as  soon  as  inventories  now  being  taken  in 
some  quarters, and  which  will  shortly  be  under  way  in  others, 
is  completed,  for  it  is  believed  that  jobbers'  stocks  generally 
need  replenishing  to  meet  even  a  normal  demand  in  the  near 
future.  Leading  sellers  of  cotton  goods  continue  firm  in 
their  views  and  are  confident  that,  on  account  of  limited 
supplies  in  first  hands,  prices  will,  if  anything,  become 
firmer,  should  a  fair  buying  movement  develop.  Current 
business  with  jobbers  is  rather  quiet,  but  it  is  noteworthy 
that  some  of  them  are  more  optimistic  over  the  outlook  for 
spring  trade.  In  other  textiles  conditions  are  not  uniformly 
good.  Some  large  handlers  of  underwear  report  a  satis- 
factory trade  on  lines  for  fall  1911  but  smaller  concerns  have 
been  less  fortunate;  the  same  might  be  said  of  hosiery  for 
next  spring.  In  the  silk  trade  additional  orders  for  spring 
shipment  are  being  received  from  jobbers  and  retailers; 
certain  large  mills  are  said  to  be  well  sold  ahead,  but  smaller 
manufacturers  could  handle  more  business  than  has  been 
booked  so  far;  there  is  considerable  talk  of  higher  prices, 
owing  to  the  strength  of  raw  silk.  Both  men's  wear  and 
dress  goods  markets  have  continued  more  or  less  unsettled 
by  the  cleaning  up  at  concessions  of  surplus  stocks. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Nov.  26  were  3,886 
packages,  valued  at  &273,796,  their  destination  being  to  the 
points  specified  in  the  tables  below. 

1910 1909 

New  York  to  Nov.  26 —                           Week.  Jan.  1.  Week.  Jan.  1. 

Great   Britain 22  1,809              1,805 

Other  Europe 18  874  ...  1,056 

China ...  58,485  ...  166,473 

India     145  14,135  100  16,024 

Arabia    ...  13,548  75  25,378 

Africa    .    55  6,525  392  15,235 

West  Indies 826  29,882  501  37,478 

Mexico 5  1,829  23  1,629 

Central  America 417  12,634  171  12,967 

South  America 1,910  47,582  1,844  49,924 

Other  countries 488  44,556  90  21,224 

Total     3.886      231,859  3,196      349,125 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
816,365,062  in  1910,  against  $19,170,346  in  1909. 

Bleached  goods  rule  steady  .  -ably  quiet,  especial- 

ly leading  tickets.     Prints   under  ord  shipped 

freely,  but  new  business  is  much  less  active  than  in  recent 
weeks;  prices  continue  firm.      Ginghams  are  the  most  active 
of  domestic  lines  at  present  and  are  reported  well  sold  up; 
so  much  so,  in  fact,  that  anxiety  over  future  deliveries  is 
felt    in    some    jobbing    quarters;    under    the    circumstai 
values  are  well  mai        ined.     A  steadier  tone  has  developed 
on  colored  cottons,  and  cutters  are  purchasing  more  freely 
for  first-quarter   shipments;   certain    lines    of    denims    and 
suitings  are  well  conditioned  for  that  period.     More  activity 
is  noted  in  wash  fabrics;  re-orders  are  steadily  coming  forwa 
and  tire  being  accepted  in  some  houses  at   ope        ;  pri 
while    other    agents    are    asking    1  ing    somewi 

higher    figures.     Cotton    lining  with    busine: 

lined   principally  to   ne     -by  deli1  week 

iut  3.000  bales  of  3  and  4-yard  sheetings  were  sold  for 

ina  account,  and  thi:         •  reported 

■  1   thousand  bales;   the  price  on  the  3  ings  w 
7  34c  less  2%,  and  on  the  "4-yard.  I 

These  prices  show  a  loss  to  the  mills,  but  the  latter  ac  epted 
the  low  oners  through  ..  I  de-marks  in 

the  Chinese  market;  sellers  .-re  now  hold  on  e    hat 

higher  prices.  Export  trade  with  miscellaneous  ports  has 
been  only  moderate.  A  little  more  activity  was  in  evidenee 
in   the  print  cloth  market,  1  tit  the  volume  of  one 

light;  gray  goods.  383^-inch  standard,  remain  quotably 
unchangi 

Vv'OOLEN   GOODS. — In    men's   wear   demand   for   0 
coatings  for  prompt  deliver  ■    fair    i-  ■  an     the  amount 

ush  e     .  though  below  that  of  the  previous  week  or  two. 
bed  good  proportions.     It  is  believed  th  of  1 

current  season's  requirement,  has  now  been  covered.  Fail 
suitings  have  moved  slowly,  but  there  was  considerable 
activity  in  the  way  of  clearing  up  lines  suitable  for  the 
present  season,  at  concess'ons.  Duplicate  orders  on  light- 
weight fabrics  came  forwaid  slowly.     Talk  of  tariff  revision 

■  ms  to  ha  de  many  buyers  cautious  in  operating  for 
the  future.  Dress  goods  ;how  no  material  improvement  so 
far  as  forward  business  is  concerned;  offerings  of  moderate 
lots  of  surplus  stocks  at  low  prices  have  continued  a  feature. 
Some  lines  of  cotton-warp  goods  'nave  been  ad- 
vanced Y2  to  lc.  a  yard. 

FOREIGN      DRY      GOODS.— Impoi  ool      -     and 

worsteds  were  in  moderate  demand,  chie  1 3  ar-1  •     aeeds. 

Linens    for    housekeeping   pur]  i    considerable 

ai    ivity,  reflecting  preparations  by  retailers  for  (heir  January 

I  is;  some  orders  for  for  spring  ivere  received, 

but  importers  are  conservative  in  making  commitments  for 
the  future  on  account  of  uncertainty  over  di  ,  ■  ;  prices 
continue  very  firmly  held.      Busii         in)  fair  and 

prices  steady  and  unchanged. 
Imnortations  and  "Warehouse  Withdrawals  02  Dry  Goods. 
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( 'ENS  rRES  OF  POPULATION. 

In  the  editorial  columns  of  oui  "State  and  City"  Section, 
issued  last  Saturday,  we  printed  tables  showing  the  popula- 
tion of  such  of  the  States,  tnd  als  i  such  of  the  cities  of  more 
than  2.">, 000  population,  f  n  i  the  L910  figures  had  been 

announced  up  to  the  time  thai  pu  ili  sation  was  senl  to  press, 
hal  time,  ths  Census  Bureau  has  completed 

the  enumeration  ;'  >r  1910  in  certain  other  States  and  cities, 
and  we  print  these  below: 

POPULATiOX  OF  STATES. 


! 


New  Vork 

Pennsylvania  _ 

Illinois 

Ohio    _    

California 

Tennessee 

Minnesota 

Virginia 

Oklahoma 

-Maryland    

West   Virginia 
Nebraska 


'.  910 


1900. 


1890. 


9.113 
7,655 
5,638 
-1.767 
2,377 
2.184 
2.075 
2,061 

1,221 
1,192 


.1116 

,121  4 

,549  1 
.78!)  2 
,708  1 
.6121 
,155 

,119 

.214  1 


268 
302 
,821 
,157 

is', 
,020 
,751 
854 
790 
,188 
958 
u..., 


,894|5 
.115  5 
,550]3 

.  5  1 5  3 
,053  1 

,39  I  I 
,1841 
,39] 

.04  1  1 
,800 
.300  I 


Increase. 


1900   to   1910.    1890  to  1900 


997,853  l 


253.014 

,672,316 

,208,130 
,767,518 
,301  ,826 

,655,980 

,042,390 

762.794 

,058,910' 


No. 

8  14,385 
362,996 
817,041 
609, 57G 
892,496 
164,173 
324,314 
207,428 
866,764 
106,406 
262,319 


No. 


\ 


125,914  11.8 


4  1,271,041 

'14020 

9      995,199 

7      485,229 

127 

253,098 
1440,160 
198,204 
531,734 
1  15,654 
196,006 
7,390 


21.2 
19.9 
26.0 
13.2 
22.7 
14.3 
33.8 
12.0 
205.6 
i  1.0 
25.7 
0.7 


*  Population  of  same  area  as  in  1910,  consisting  in  1900  and  1890  of 
Oklahoma  and  Indian  Territories,  x  Exclusive  of  persons  on  Indian  reser- 
vations. 

POPULATION  OF  CITIES. 


(    '<'/.. N 


Population. 


1910. 


Minneapolis.    Minn :  301,408 

Portland.    Ore '  207,214 

Seattle.    Wash    237,194 

Duluth.     Minn 78,466 

Sheboygan,     Wis 26,398 

Warwick,  R.   I 26,629 

Hazleton,   Pa 25,452 


1900 

202,718 
90,426 
80,071 
52,969 
22,962 
21,316 
14,230 


1890. 

164,738 
46,385 
42,837 
33,115 
16,359 
17,761 
11.872 


Per  i  'ent  of  Inc. 


1900  to    1890  to 
1910.   1900. 


48, 
129 
194 
48 
15 
24 


78.9 


23.1 
94.9 
88.3 
60.0 
40.4 
20.0 
19.9 


News  Items. 
Cincinnati,    Ohio. — Official    Vote   on    Annexation    of   Vil- 
lages.— The  official  figures  of  the  Board  of  Elections  show  that 
the  following  vote  was  polled  Nov.  8  on  the  annexation  of 
certain  villages  to  the  City  of  Cincinnati: 

— Vote  in  Cincinnati —  -Vote  in  Villages- 

"For."  "Against."  "For.""Aaainst." 

Annexation  of  College  Hill 56,007  5,699  249  217 

"  Sayler    Park 54,339  5,879  109  90 

"  Carthage    54.505  5,591  363  338 

"   Elmwood    Place 54,454  5.578  273  196 

"Cheviot     54,465  :.,561  254  <' 

"  Madisonville 54,606  5,640  743  474 

"Mount     Airy 54,110  5,628  89  14 

"  Mount   V.'ashington_53,556  5.737  215  62 

As  stated  in  V.  91,  p.  1398,  the  question  of  annexation  of 
all  the  villages  named  was  carried  in  Cincinnati  and  defeated. 
in  only  two  of  the  villages  themselves,  namely  Elmwood 
Place  and  Cheviot. 

Cleveland,  Ohio. — Vote  on  Annexation  of  East  Cleveland 
Newburg  and  Lakewood. — We  are  advised  that  the  vote  cast 
Nov.  8  on  the  question  of  annexing  the  villages  of  East  Cleve- 
land, Newburg  and  Lakewood  to  the  City  of  Cleveland  was 
as  follows: 

Vote  in  Cleveland     Voir  in  Village. 

"For."  "Against."  "For"    "Agst." 

Annexation  of  East  Cleveland 49,240  5,471  529  1243 

Annexation  of  Newburg 51,071  5,567  245  463 

Annexation  of  Lakewood 53,828  6,425  974  1,465 

The  question  of  annexation  appears  to  have  carried  in 
Cleveland,  although  defeated  in  all  three  of  the  villages  con- 
cerned. 

Colorado. — Constitutional  Amendments  Adopted. — It  is 
thought  that  all  five  of  the  proposed  amendments  to  the 
State  Constitution  submitted  on  Nov.  8  were  adopted. 
Newspaper  reports  state  that  the  only  one  in  question  is  that 
which  provider  for  thejpaymentof  the  principal  of  and  accrued 


interest  on  all  the  outstanding  warrants  issued  by  the  State 
during  and  for  the  years  1S87,  1888,  1889,  1892,  1893,  1894 
and  1897.  Unofficial  returns  are  said  to  show  a  majority 
of  13  votes  in  favor  of  this  amendment.  See  V.  91,  p.  893; 
also  \.  s>).  p.  1363. 

Crosby  County,  Texas. — Court  of  Appeals  Upholds  Re- 
moval  of  County  Seat. — The  Court  of  Civil  Appeals  on  Nov.  26 
handed  down  a  decree  dissolving  the  temporary  injunction 
previously  issued  by  the  District  Court  forbidding  (lie  re- 
moval of  the  county  seat  from  Emma  to  Crosby  ton. 

Illinois. —  Vote  on  Initiative  and  Referenda  n  Proposition. — 
The  following  proposition  relating  to  the  "initiative  and  refer- 
endum" was  approved  by  the  voters  on  Nov.  8: 

"Shall  the  next  Legislature  submit  to  the  voters  of  the  State,  at  the  next 
following  State  election,  an  amendment  to  the  State  Constitution  provid- 
ing for  the  control  of  legislation  by  the  people  by  means  of  the  initiative 
and  referendum."  The  official  vole  was  465,907  for  the  proposition  and 
128,397  against  it,  the  pluralty  being  337,510. 

Imperial,  Imperial  County,  Cal. — City  Wins  Water-Works 
Case. — The  suit  brought  by  the  Imperial  Light,  Water  & 
Power  Co.  to  prevent  the  city  from  establishing  its  own 
water  system  was  decided  in  favor  of  the  city  on  Nov.  23  by 
Judge  Wellborn  of  the  United  States  Circuit  Court.  The 
city  took  steps  to  install  a  municipal  plant  more  than  a  year 
ago  and  a  bond  issue  of  $50,000  was  provided  for. 

Jersey  City,  N.  J. — Final  Decree  Filed  in  Water-Works 
Case. — On  Nov.  17  Vice-Chancellor  Stevens  filed  the  final 
decree  of  the  Court  of  Chancery  fixing  the  terms  of  the  pur- 
chase of  the  water-works  by  the  city  under  the  Flynn  con- 
tract. See  item  under  "Jersey  City  Water  Supply  Co."  in 
the  "Chronicle"  of  last  week,  p.  1450.  The  appeal  of  Jersey 
City  from  the  decree  will  be  heard  by  the  Court  of  Errors 
and  Appeals,  it  is  expected,  about  February  next. 

Minnesota. — Vole  Cast  on  Constitutional  Amendments. — 
Of  the  six  proposed  constitutional  amendments  submitted 
to  the  voters  at  the  last  general  election,  only  one,  providing 
for  the  levying  of  an  annual  tax  for  the  construction  and 
improvement  of  road  and  bridges,  carried.  This  amend- 
ment was  given  in  full  in  V.  89,  p.  1022.  As  the  total  vote 
cast  was  312,418,  a  constitutional  amendment  needed  156,- 
209  to  carry.  The  road  and  bridge  amendment  went  through 
with  159,746.  The  amendment  relating  to  the  publication 
of  the  Treasurer's  report  got  123,787,  the  hail- insurance 
amendment  108,926,  the  reapportionment  amendment  95,- 
181,  the  amendment  providing  a  tax  for  re-forestation  got 
100,168  and  the  one  permitting  the  exemption  of  forestry 
lands  from  taxation  only  87,843. 

Nashville,  Tenn. — Sewer  Bonds  Declared  Valid. — On 
Nov.  26  Judge  S.  F.  Wilson  of  the  Court  of  Civil  Appeals 
rendered  a  decision  upholding  the  validity  of  the  $500,000 
trunk-sewer  bonds.  The  decision  reverses  the  decree  of  the 
Chancellor,  who  held  that  the  bonds  should  have  received  a 
majority  of  all  the  votes  cast  at  the  election  and  not  simply 
a  majority  of  the  votes  cast  on  that  particular  proposition. 
Judge  Wilson  decides  that  a  majority  of  the  votes  cast  on 
the  bond  proposition  alone  was  sufficient  to  authorize.  As 
previously  stated,  $250,000  of  these  bonds  were  awarded  on 
March  15  to  the  Chicago  house  of  Wm.  A.  Read  &  Co.  See 
V.  91,  p.  106. 

Oklahoma. — Legislature  Ratifies  Action  of  Governor  in 
Calling  Special  Session  at  Oklahoma  City. — Dispatches  from 
Oklahoma  City  state  that  the  Legislature  which  convened 
in  special  session  in  that  city  on  Nov.  28,  ratified  the  action 
of  Governor  Haskell  in  calling  the  special  session  at  Okla- 
homa City  instead  of  Guthrie,  the  State  capital.  See  V.  91, 
p.  1466.  It  is  reported  also  that  three  bills  were  received 
and  placed  on  file,  the  first  providing  for  locating  the  State 
capital  immediately  at  Oklahoma  City,  the  second  for  the 
appointment  of  a  State  capital  commission  to  have  full  charge 
of  the  erection  of  State  buildings,  and  the  third  for  the  com- 
pensation of  Representatives  and  Senators  per  diem. 

Constitutional  Amendments  Defeated. — We  reported  in 
V.  91,  p.  1342,  that  two  proposed  amendments  to  the  State 
Constitution  relating  to  prohibition  and  women's  suffrage 
were  defeated  at  the  general  election  on  Nov.  8.  We  now 
learn  that  the  voters  rejected  four  Constitutional  amend- 
ments, two  proposed  by  the  Legislature  and  two  by  initiative 
petition;  also  two  Acts*  of  the  Legislature,  one  of  which  was 
referred  by  initiative  petition  and  one  by  referendum  pe- 
tition. The  Constitutional  amendments  not  previously  re- 
ferred to  related  to  the  distribution  of  school  taxes  and  the 
consolidation  of  railroad  and  transportation  and  transmission 
companies.  Of  the  other  two  questions  defeated  on  Nov.  8, 
one  provided  for  the  creation  of  a  district  to  be  known  as  a 
"New  Jerusalem  District"  and  the  other  related  to  the  hold- 
ing and  conducting  of  elections. 

Bond  Calls  and  Redemptions. 

Republic  of  Bolivia. — Bond  Call. — The  following  numbered 
bonds  of  the  external  6%  sterling  loan  of  £500,000  were 
drawn  July  2  1910  for  payment  Jan.  1  1911  at  the  office  of 
J.  P.  Morgan  &  Co.  in  New  York  City  or  Morgan.  Grenfell  & 
Co.  in  London:  Nos.  54,  187,  226,  227,  275,  682,  796,  822, 
849,  850,  1171,  1228,  1261,  1487,  1526,  1529,  1868,  1869, 
1984,  2039,  2146,  2154,  2213,  2275,  and  2301. 

St.  Joseph,  Mo. — Tenders  of  Bonds  Requested. — Proposals 
for  the  redemption  by  this  city  of  $75,000  of  its  outstanding 
bonds  will  be  received  until  Dec.  15  at  the  office  of  Thomas 
Shaffer,  City  Comptroller. 
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Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Aiken.   Aiken  County,   So.   Caro. — Bond  ig. — Pro 

posals  will  be  received  until   12  m.   Dee.   15   (date  chan     d 
from  Dec.  1)  by  J.  L.  McNair,  Chairman  Commissioners  of 
Public  Works,  "for  the  $78,000  4V0  coupon  water-wor    , 
extension  bonds  voted  (V.  91,  p.  539)  on  August  16. 

Date  Oct.  1  1910.  Interest  semi-annual.  Maturity  10  years,  subject 
to  call  after  20  years. 

Anadarko  School  District  (P.  0.  Anadarko),  Caddo 
County,  Okla. — Bond  Offering. — Proposals  will  be  received 
until  Dec.  5  for  §16,500  bonds.  These  securities  were  offered 
without   success  on  Nov.  7. 

Anaheim  School  District,  Orange  County,  Cal. — Bond 
Election. — The  bond  election  to  vote  on  the  question  of 
issuing  school-building  and  playground  bonds  (V.  91,  p.  975) 
will  be  held  Dec.  17,  it  is  stated. 

Arlington,  Middlesex  County,  Mass. — Bond  Sale — We 
learn  that  the  $39,000  3-15-year  (serial)  school-addition 
and  the  814,000  2-8-year  (serial)  sewer  4%  coupon  bonds, 
offered  on  Nov.  29  (V.  91,  p.  1466),  were  purchased  by 
Jackson  cc  Curtis  of  Boston  at  103.115.  Denomination  of 
school  bom!-.  $1,000;  sewer  bonds,  $2,000.  Interest  semi- 
annual. 

Ashland,  Jackson  County,  Ore. — Bond  Election  Proposed. 
— The  City  Recorder  will  call  an  election,  it  is  stated,  to  vote 
on  the  question  of  issuing  §170,000  water-works-system  im- 
provement bonds. 

Atlantic  County  (P.  O.  May's  Landing),  N.  J. — Bond  Of- 
fering.— Proposals  will  be  received  until  11  a.  m.  Dec.  7  for 
the  $00,000  5%  bridge-rebuilding  bonds  mentioned  in  V.  91, 

p.  849. 

Authority,  Section  91,  page  424,  General  Statutes  of  1895.  Denomina- 
tion So, 000.  Maturity  $10,000  yearly  on  Jan.  1  from  1920  to  1925  In- 
clusive 

Audubon,  Camden  County,  N.  J. — Bonds  Voted. — The 
question  of  issuing  $18,000  20-year  street-improvement 
bonds  was  favorably  voted  on  at  an  election  held  Nov.  26. 
The  vote  was  127  "for"  to  62  "against." 

Bainbridge,  Decatur  County,  Ga. — Bond  Election. — It  is 

tted  that  this  place  will  vote  on  the  question  of  issuing 
860,000  improvement  bonds. 

Beloit,  Rock  County,  Wis. — Bonds  Authorized. — An  issue 
of  825,000  bonds  was  authorized,  it  is  stated,  by  the  City 
Council  on  Nov.  21. 

Berlin,    Coos    County,    N.   H. — Bond   Sale. — On    Dec.    1 

§  -  >,000   4J^%    1-16-year    (serial)    coupon    refunding   bonds 

were  awarded,  it  is  stated,  to  E.  H.  Rollins  &  Sons  of  Boston 

at  102.07. 

Denominations:  64  bonds  of  $1,000  each  and  32  bonds  of  S500  each. 
Date  Xov.  1  1910.  Interest  semi-annually  at  the  Old  Colony  Trust  Co.  in 
Boston.  Bonds  will  be  certified  as  to  genuineness  by  the  Old  Colony  Trust 
Co.  in  Boston,  which  will  further  certify  that  the  legality  of  the  bonds  has 
been  approved  by  Ropes,  Gray  &  Gotham  of  Boston. 

Bessemer,  Gogebic  County.  Mich. — Bonds  Voted. — Accord- 
ing to  reports,  an  election  held  recently  resulted  in  favor  of  a 
proposition  to  issue  $15,000  sewer-construction  bonds. 

Boston,  Mass. — Bond  Sale. — During  the  month  of  No- 
vember §37,000  4%  Broadway  bridge-rebuilding  bonds  were 
disposed  of  to  trust  funds  of  the  city  at  par.  The  bonds  are 
dated  July  1  1910  and  mature  $2,000  yearly  on  Julv  1  from 
1911  to  1928  inclusive  and  $1,000  on  July  1  1929. 

Bucyrus,  Crawford  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Dec.  22  by  H.  A.  Barth, 
City  Auditor,  for  $25,000  A-Y/fo  coupon  (city's  portion) 
street-improvement  bonds. 

Denomination  $500.  Date  Dec.  1  1910.  Interest  March  1  and  Sept.  1 
at  the  City  Treasurer's  office.  Maturity  $1,000  each  March  1  and  $1,500 
each  Sept.  1  from  1914  to  1923  inclusive.  Certified  check  for  $100,  payable 
to  G.  Goldsmith.  City  Treasurer,  is  required.  Bonds  will  be  delivered  Dec. 
23.     Purchaser  to  pay  accrued  interest. 

Buffalo,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Dec.  6  by  William  G.  Justice,  City  Comp- 
troller, for  the  following  4%  registered  bonds,  mentioned  in 

V.  91,  p.  976: 

$100,000  refundng   railroad-aid    bonds.     Date   Dec.    15    1910.     Maturity 
$5,000  yearly  on  Dec.  15  from  1911  to  1930  inclusive. 
100,000  refunding   water   bonds.     Date   Jan.    1    1911.     Maturity   $5,000 
rly  on  Jan.  1  from  1912  to  1931  inclusive. 

Authority,  Chapter  24  of  the  Consolidated  Laws.  Interest  semi-annually 
at  the  City  Comptroller's  office  or  at  the  Gallatin  National  Bank  In  New 
Yorl    i  to  suit  purchaser.     The  bonds  are  non-taxable.     An  uncondi- 

tional certified  check,  drawn  on  an  incorporated  bank  or  trust  company, 
for  2%  of  bonds  bid  for,  and  made  payable  to  the  City  Comptroller,  Is 
required. 

Buffalo,  N.  Y. — Bonds  Validated  by  Board  of  Councilmen. — 
On  Nov.  23  the  Board  of  Councilmen  adop  a  resolution 
confirming  the  validity  of  the  three  issues  of  4%  registered 
bonds,  aggregating  I  103,810  20,  disposed  of  at  private  sale 
on  Sept  the  Columbia  National  Bank  of  Buffalo.     See 

V.  91,  p.   895.     The  legality  of  the  bonds  was  questioned 
for  the  reason  that  the  meeting  at  which  they  were  ordered 
led   was  irregularly  called  and   the  Comptroller's  report 
of  the  sale  had  been  disapproved. 

Bond  Sale. — The  following  4%  bonds  were  disposed  of  at 
par  during  November  to  the  various  sinking  funds: 
$2,400  00  temporary-loan  bonds  dated  Nov.  1  1910  and  due  July  1  1911. 
13,193  33  monthlv-local-work  bonds  dated  Nov.  15  1'910  and  due  Nov.  15 
1911. 

Butler  School  District  (P.  O.  Butler),  Butler  County, .Pa.— 
Bond  Oil)  ring. — Proposals  will  be  received  until  8  p.m.  Dec.  5 
for  any  part  of  a  new  issue  of  $50,000  4%  Series  "H"  bonds. 

Denomination  S500.  Interest  May  and  November.  Maturity  30  years, 
subject  to  call  as  follows:  Nos.  1  to  30  In  10  years,  31  to  GO  In  15  years  and 
61  to  100  In  20  years.  Bonds  are  exempt  from  State  tax.  C.  E.  Cronen- 
welt  Is  Treasurer  and  F.  L.  Wiegand  Is  Secretary. 


Caldwell  County  (P.  O.  Lockhart),  Tex. — Bond  Election . — 
An  election  will  be  held  in  Precinct  No.  2  on  Dec.  5,  it  is 

stated,  to  vote  on  a  proposition  to  issue  $25,000  good-road 
bonds. 

Calesico,  Imperial  County,  Cal. — Bond  Offering. — Propos- 
als will  be  received  until  2  p.  m.  Dec.  20  by  J.  B.  Hoffman, 
City  Clerk,  for  $35,000  6  ,  ■.old  sewer-system  bonds  voted 
on  Oct.  15  (V.  91,  p.  134 

Authority,  Chapter  32,  Statutes  of  1901.  Interest  semi-amiuallv  at  the 
City  Treasurer's  office.  Maturity,  "within  thirty  years."  Certified  check 
for  $1,000  is  required. 

Cass  County  (P.  O.  Fargo),  No.  Dak. — Bond  Offering. — 

Proposals  will  be  received  until  12  m.  Dec.  2S  by  Arthur  G. 

Lewis,    County    Auditor,    for   $19,224  74    Drainage   District 

No.   10  and  $23   -1:;  35  Drainage  District  No.  29  6%  gold 

registered  bonds. 

Authority,  Chapter  23,  Laws  of  1905.  Denomination  $500.  Date  Jan. 1 
1911.  Interest  annually  in  Fargo.  Maturity  parL  yearly  in  each  of  the 
years  1913,  1915,  1917,  1919  and  1921.  Certified  check  (or  cash)  for  $500 
is  required. 

Chadbourn  Drainage  District  (P.  O.  Chadbourn),  Colum- 
bus County,  No.  Caro. — Bond  Offering. — Proposals  will  be 
received  until  10  a.  m.  Dec.  6  by  D.  Boughner,  Chairman  of 
Drainage   Board,    for   $30,000    6%    coupon   drainage-canal 
construction  bonds. 

Authority,  Section  34,  Chapter  442,  of  Drainage  Laws  of  North  Carolina 
Denomination  to  suit  purchaser.     Date  Dec.  6  1910.     Interest  annually  in 
Chadbourn.      Maturity  $3,000  yearly  on  Dee.  6  from  1913  to  1922  Inclusive 
Certified  check  far  5%  of  bid,  payable  to  the  Chairman,  is  required. 

Chambersburg,  Franklin  County,  Pa. — Bond  Offering. — 
Dispatches  state  that  proposals  will  be  received  until  8  p.  m. 
Dec.  5  by  T.  J.  Brereton  for  the  $150,000  water-supply- 
improvement,  $65,000  sewerage-system  and  disposal  plant, 
$15,000  street-paving  and  $5,000  fire-house  43^%  bonds 
mentioned  in  V.  91,  p.  228.  Certified  check  for  $2,000 
required. 

Chenango,  Broome  County,  N.  Y. — Bond  Sale. — The 
$9,000  4:p2cfo  registered  bridge-construction  bonds  offered 
on  Nov.  4  and  described  in  V.  91,  p.  1196,  have  been  pur- 
chased by  the  Chenango  Valley  Savings  Bank  of  Bingham- 
ton  at  100.50.  Maturity  $2,000  yearly  on  March  1  from  1914 
to  1917  inclusive  and  $1,000  on  March  1  1918. 

Chicago  (111.)  Sanitary  District. — Bond  Offering. — Propos- 
als will  be  received  until  Dec.  22  for  $1,000,000  4%  bonds, 
dated  Jan.  1  1911  and  due  $46,000  on  Jan.  1  1913  and  $53,000 
yearly  on  Jan.  1  from  1914  to  1931  inclusive. 

Choctaw  County  (P.  O.  Chester),  Miss. — Bond  Sale.— On 
Nov.  7  the  $10,000  6%  10-20-year  (optional)  jail-building 
bonds  described  in  V.  91,  p.  1275,  were  awarded  to  the  Union 
Savings  Bank  &  Trust  Go.  of  Cincinnati  at  105.76.  Pur- 
chaser also  to  furnish  blank  bonds, 

Cincinnati,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  Dec.  29  by  Ernst  von  Bargen,  City 
Auditor,  for  the  following  4%  coupon  bonds: 

$1,000,000  boulevard    and    park-improvement    bonds,    voted   on    Nov.    8 
(V.  91,  p.  1399).     Authority  Sections  3939  to  3954  inclusive. 
General  Code.     Denomination  $500.     Maturity  40  years. 
1,000,000  hospital   bonds.     Authority  Sections   2835  and   2837,    Revised 
Statutes,  and  Sections  3939  to  3954  inclusive.   General  Code. 
Maturity  50  years. 
800,000  grade-crossing-abolition  bonds  voted  on  Nov.  8  (V.  91,  p.  1399) . 
Authority  Sections  8874  to  8894  inclusive  and  Sections  3948  to 
3953,  General  Code.     Maturity  40  years. 
Denomination  $500.     Date  Dec.  15  1910.     Interest  semi-annually  at  the 
City  Treasurer's  office.     Bonds  are  tax-exempt.     Certified  check  for  5% 
of  bonds  bid  for,  payable  to  the  Auditor,  is  required.     Purchaser  to  pay 
accrued  interest.     Bids  to  be  made  on  blank  forms  furnished  by  the  City 
Auditor. 

Cleveland,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Dec.  27  by  H.  B.  Wright,  City  Auditor, 
for  $500,000  4%  coupon  grade-crossing  bonds. 

Denomination  $1,000.  Interest  from  Oct.  1  1910,  payable  semi-annually 
at  the  American  Exchange  National  Bank  in  New  York  City.  Maturity 
Oct.  1  1940.  Certified  check  on  a  national  bank  for  5%  of  bonds  bid  for, 
payable  to  Harry  L.  Davis,  City  Treasurer,  is  required.  Bids  to  be  made 
on  blank  forms  furnished  by  the  City  Auditor. 

Cleveland  Heights,  Cuyahoga  County,  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Jan.  3  1911 
by  H.  Ii.  Canfield,  Village  Clerk  (309  Beckman  Bldg., 
Cleveland),  for  $12,276  4J^%  coupon  Euclid  Heights 
Boulevard  improvement  a  nt  bonds. 

Authority,  Section  3914,  General  Code.  Denomination  SI. 000,  except 
one  bond  of  $276.  Date  "day  of  sale."  Interest  April  1  and  Oct.  1  at  the 
Village  Treasurer's  office.  Maturity  $276  Oct.  1  1912,  $1,000  yearly  on 
Oct.  1  from  1913  to  1918  inclusive  and  $2,000  on  Oct.  1  In  each  of  the  years 
1919,  1920  and  1921.  Certified  check  for.  10%  of  bonds  bid  for,  payable  to 
the  Village  Treasurer,  Is  required.     Purchaser  to  pay  accrued  interest. 

Coitsville  Township    School  District    (P.    O.    Station  A, 

Youngstown),   Ohio.— Bond  Sale.— An  issue  of  $6,000  (i   , 

5-year  building  bonds  was  disposed  of  on  Nov.  26  to  Otis  & 

Hough  of  Cleveland  at  107.033 — a  basis  of  about  4.417%. 

A  list  of  the  bidders  follows: 

Otis  &  Hough,  Cleveland- .$6,422  00 1 Security  S.B.&  Tr. Co., Tol. $6, 362  50 
Seasongood  &  Mayer,  Cin_.  6,402  00 1  New  First  N.  Bk.,  Colum.  6,277  00 
C.  E.  Denison  &  Co.,  Clev.  6,396  75!  First  N.  Bk.,  Barnesville..  6,101  00 
Hayden,  Miller  &  Co., Clev.   6,380  00  Comm.  N.  Bk.,  Youngst'n.   6,064  20 

Stacy  &  Braun,  Toledo 6,373  60|Clty  Sav.  Bk.,  Youngstown  6,031  80 

Denomination  $1,000.     Date  Nov.  26  1910.     Interest  semi-annual. 

Conrad,  Teton  County,  Mont. — Bond  Offering. — Proposals 
will  be  received  until  2  p.  m.  Dec.  28  by  F.  H.  Pings,  Mayor, 
for  $25,000  6%  sewer  bonds. 

Interest  semi-annually  on  Jan.  1  and  July  1.  Maturity  20  years,  subject 
to  call,  however,  $3,000  in  5  years,  $5,000  in  10  years  and  $5,000  In  15 
years.     Certified  check  for  $300  is  required. 

The  official  notice  of  this  hot  '  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Cook  County  (P.  O.  Chicago^,  111. — Vote  on  Hospital 
Bonds. — We  are  advised  that  the  vote  cast  Nov.  8  on  the 
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question  of  issuing  the  83,000,000    l    \    gold  hospital-recon- 

od  bonds  i  V.  91,  p.   13  13)  w  as  156,  L85 

i   "against."         ir  inforn  rther  s 

that  no  -  taken  looking  towards  the  offering  of 

is   until   the   new   county   board   fca         office   on 

Dec.   5   1910. 

Cordele,   Crisp   County,   Ga. — Bond  (  j. — Proposals 

will  be  received  until  Dee.  7  by  .John   Beasley,  City  Clerk 

and  Treasurer,  for  the  $10,000  5%  (not  first  re- 

lool-improvemenl  bonds  voted  on  Sept.  2:5  (V.  91, 

p.  - 

omlnatlon  Si  .000.  Dan-  Nov.  •">  1910.  Interest  semi-annual.  Ma- 
turity Nm  •">  1940.  Official  circular  states  that  all  obligations  bave  been 
met  promptly  and  that  there  has  never  been  any  q\]  •  as  to  the 

legality  of  this  Issue. 

Cottage  Grove,  Lane  County,  Ore. — Bond  Sale. — An  issue 

id!  it  ,    warrant-funding  bonds  lias  been  awarded,  it 

is  stated,  to  Tien  &  Co.  of  Chicago  at  par. 

Covington  County  (P.  O.  Collins),  Miss. — Bond  Offering. — 
Proposals  will  be  received  until  Jan.  2  bill  for  $25,000  road 
bonds.     These  securities  were  offered  without  success  as  6s 

on    Nov.    7.      See   V.   91.   p.    1196. 

Crawford,  Oglethorpe  County,  Ga. — Bond  Sale. — The 
$5,000  '■'  ,   coupon  school-building  b  iribed  in  V.  91, 

p.  1048,  were  sold  on  Nov.  1  to  C.  H.  Coffin  of  Chicago  at 

par  les<  the  eost  of  bonds  and  attorney'  Maturity 

$200  yearly  on  Jan.  1  from  1912  to  1936  inclusive. 

Crowley,  Arcadia  Parish,  La. — Bond  Sale. — Reports    tate 

that    the  offer  of  a  Chicago  bond  company  for  the  $75,000 

coupon   Sixth    Ward  Drainage  District  bonds,   bids  for 

which  were  rejected  on  Oct.  8   (V.  91,   p.   1048),  has  been 

accepted. 

Custer  County  (P.  O.  Broken  Bow),  Neb. — Bond  Election 
Proposed. — It  is  thought  probable  that  a  vote  will  be  taken 
in  January  on  the  question  of  issuing  $50,000  court-house 
bonds. 

Cuyahoga  Falls,  Summit  County,  Ohio. — Bond  Sale. — The 

$8,200  •">' ,  Front  Street  improvement  (village's  port  i 
bonds  described  in  V.  91.  p.  1407,  were  sold  on  Nov.  28,  it  is 
stated,  to  Seasongood  &  Mayer  of  Cincinnati  for  $8,501 
(103.67)  and  accrued  interest.  Maturity  $200  on  Oct.  1 
1911  and  $1,000  each  six  months  from  April  1  1912  to 
Oct.  1  191  5  inclusive. 

Dallas,  Tex.—  Bond  Sale.— On  Nov.  21  the  $350,000  4J4% 
and  the  $300,000  (3  issues)  4%  gold  coupon  bonds  described 
in  V.  01,  p.  1343,  were  sold  to  the  City  National  Bank  of 
Dallas  at  par  for  the  41  £s  and  96.65  for  the  4s — a  basis  of 
about  4.25%.     The  following  bids  were  received: 

$350,000  S300.000 

4H%  4% 

Bonds.  Bonds. 

City  National  Bank.   Dallas $350,000  $289,950 

Weil,  Roth  &  Co.,  Cincinnati 279,900 

W\U,  Roth  &  Co.,  IJreed  &  Harrison  and  the  Provident 

Savings  Bank  &  Trust  Co.,  all  of  Cincinnati *350,005  268,500 

Seasongood  &  Mayer,  Cincinnati / 279,475 

"1350,000  204,263 

*  Provided  they  be  awarded  the  $300,000  4  per  cents. 

All  bidders  offered  accrued  Interest  in  addition  to  their  bids.  The  4  J4% 
bonds  are  payable  June  1  1950,  while  the  4%  bonds  mature  on  June  1  as 
follows:  $2,000  of  each  Issue  every  odd  year  and  $3,000  of  each  issue  every 
even  year  from  1911  to  1950  inclusive. 

Davison,  Genesee  County,  Mich. — Bond  Sale. — We  are 
advised  that  an  issue  of  light  bonds  recently  voted  has  been 
all   subscribed  for  by  local  parties. 

Dayton,  Ohio.— Bond  Sale. — The  following  bids  were  re- 
ceived on  Nov.  28  for  the  nine  issues  of  5%  coupon  paving- 
bonds  described  in  V.  91,  p.  1276: 

S2.000        S4.000        S10.000         S3. 700         S10.000 
Detroit  St.  Xenia  Av.  Linden  Ac.  Hickory  St.  -V 
Bonds.        Bonds.  Bnn'ls.         Bonds.         Bonds. 

Seasongood  &  Mayer,  Cln_.*$2,121  00  84,187  20  S10, 10:5  00  $3,873  16  S10.4i:  00 
Field,  Longstreth  &  Co..  Cin.  2,114  40*4,208  80  10,412  00*3,906  60  10,412  00 
Dayton  Sav.  &  Tr.  (  100*10,43  1100*10,430  00 

Bree  i       B        -  >rt,  Tin J 

Hayden,  Miller  &  Co.,  Cleve_   2,100  00     4,18100     10,353  00     3,869  00     10,353  00 
Weil.                  •■').,  Cincinnati  2, 0S6  00     4,186  00      10                          12  80     10,39100 
NewFirstNat.  Bank., Colum.  2,063  00     4,163  00     10,403  00     3,85100 
C.  E.  Denison  &  Co.,  Cieve..      10,408  75        10,41 

S12.500         $17,500         S7.800         82,500 
Springfield  Spring  i 

Street 
Bon  Bonds. 

Seasongood  &  Mayer.  Cincinnati  .  00  $18,279  00 

Field.  Longstreth  &  Co.,  Cincinnati..  12,945  00  18,289  25  *8,260  98  *  .'.ti-iO  00 
Da  i  &  Trust  Co.,  Dayton\*12,965  00  *18,325  00     8,169  00 

Breed  &  Harrison,  Cincinnati ( 

den.  Miller  &  Co.,  Cleveland 12,64100     18,210  00     8,145  00       2,625  00 

Well,  Roth  &  Co.,  Cincinnati 12,928  75     18,296  25   -8, 17130 

New     I  malBank,  Cloumbus..   12,888  00     18,21100     8,08100       2,62155 

*  Successful  bids. 

Douglasville ,  Douglas  County,  Ga. — Bonds  Voted. — The 
$20,000  5%  water-works  bonds  mentioned  in  V.  91,  p.  1467, 
were  favorably  voted  on  at  the  election  held  Nov.  28.  The 
vote  was  144  "for"  to  10  "against."     Maturity  March  1  1941. 

Dubuque,  Dubuque  County,  Iowa. — Bonds  Authorized. — 
Reports  state  that  at  a  meeting  of  the  City  Council  on  Nov. 
26  it  was  decided  to  issue  $490,000  refunding  bonds.  De- 
nomination $500. 

Duluth,  Minn.— Bond  Sale.— An  issue  of  $50,000  4%  30- 
year  gold  coupon  park-improvement  bonds,  offered  on 
Nov.  28,  was  purchased  by  the  N.  J.  Upham  Co.  of  Duluth 
at  par  and  accrued  interest.  There  were  no  other  bidders. 
These  are  the  same  bonds  that  were  sold  (V.  91,  p.  896)  on 
Sept.  26.  See  V.  91,  p.  896.  The  City  Clerk  informs  us 
that  "there  was  a  slight  mistake  in  the  wording  of  the  ordi- 
nance which  necessitated  a  re-enactment  and  re-sale." 


Bonds  Proposed. — Local  papers  stare  that  the  City  Council 
has  been  asked  by  the  Board  of  Water  and  Light  Commis- 
sioners to  have  submitted  at  the  general  election  in  February 
1911  a  proposition  to  issue  $300,000  bonds. 

Dunmore,  Lackawanna  County,  "B&.—Bond  Offering. — 
als  will  be  received  until  Dec.  6  for  $65,000  coupon 
bonds.     R.  A.  Zimmerman  is  Borough  Solicitor. 

Durand,  Shiawassee  County,  Mich. — Bond  Offering. — 
Proposals  will  be  received  until  Dec.  5  for  $12,000  5%  water- 
works and  light  extension  bonds.  Authority  vote  of  241  to 
40  on  Nov.  14.     Maturity  1912. 

East  Orange,  Essex  County,  N.  J. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Dec.  12  (postponed  from 
Nov.  28)  by  the  Mayor  and  City  Council  for  $220,000  4J^% 
ipon    (with   privilege   of   registration)    Series   "V"   school 

bonds. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annually  at 
the  City  Treasurer's  office.  Maturity  July  1  1950.  Certified  check  for  2% 
of  bonds  bid  for,  payable  to  the  Receiver  of  Taxes,  is  required.  The 
legality  of  the  bonds  will  be  cert i lied  to  by  Caldwell  &  Reed  of  New  York 
City,  whose  opinion  will  be  delivered  to  the  purchaser.  Accrued  interest 
to  be  paid  by  the  successful  bidder.     Lincoln  E.  Rowley  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
tin   ad  lertisements  elsewhere  in  this  Department . 

East  Spencer  (P.O.  Salisbury  Sub-Station  No.  2),  Eowan 
County,  No.  Car. — Bond  Sale. — On  Nov.  10  the  $25,000  25- 
year  coupon  water  and  light  bonds  described  in  V.  91,  p. 
1343,  were  awarded  to  the  J.  B.  McCrary  Co.  of  Atlanta  at 
101  for  6s. 

El  Centro  School  District,  Imperial  County,  Cal. — Bond 
Offering. — According  to  reports,  proposals  will  be  received 
until  2  p.  m.  Dec.  17  by  the  County  Treasurer  (P.  O.  El 
Centro)  for  $5,000  6%  bonds.  Denomination  $100.  Inter- 
est semi-annud. 

Emporia,  Lyon  County,  Kan. — Bond  Offering. — Proposals 
wiil  be  received  at  any  time  for  $11,000  43^%  sewer  bonds 
mentioned  in  V.  91,  p.  977. 

Denomination  $500.  Date  July  1  1910.  Interest  semi-annual.  Ma- 
turity 20  years.     Fred.  H.  Smith  is  City  Clerk. 

Fall  River,  Bristol  County,  Mass. — Bonds  Authorized. — 
At  a  meeting  of  the  Finance  Committee  of  this  city  on  Nov.  28, 
the  issuance  of  $100,000  10-year  bonds  was  authorized. 

Frederick,  Polk  County,  Wis. — Bond  Offering. — Proposals 
will  be  received  until  9  p.  in.  Dec.  5  by  J.  Le  Roy  Elwell, 
Village  Clerk,  for  $2,000  0%  water- works  bonds. 

Authority,  Sections  942  and  943,  Laws  of  1898.  Denomination  $500. 
Date  Dec.  1  1910.  Interest  annually  on  April  1  at  the  First  National  Bank 
In  Frederick.  Maturity  $500  yearly  on  April  1  from  1912  to  1915  inclusive. 
No  deposit  is  required  with  bid.  Bonded  debt,  including  this  issue,  $9,500; 
no  floating  debt.     Assessed  valuation  1910,  $225,000. 

Fulton  Township  School  District  (P.  O.  Swanton),  Fulton 
County,  Ohio. — Bonds  Refused. — We  are  informed  that  the 
First  National  Bank  of  Wauseon  has  refused  to  accept  an 
issue  of  $18,500  bonds  recently  awarded  them.  As  reported 
in  the  "Chronicle"  of  Oct.  15,  these  bonds  were  voted  on 
Oct.  5. 

Glenwood,  Pope  County,  Minn. — Bond  Sale. — The  $10,000 
city-hall  construction  bonds  mentioned  in  V.  91,  p.  819, 
were  awarded  about  a  month  ago,  we  are  advised,  to  the 
State  of   Minnesota  at  4%. 

Goshen,  Orange  County,  N.  Y. — Bond  Sale. — On  Nov.  22 
the  $10,000  coupon  water-improvement  bonds  described  in 
V.  91,  p.  1400,  were  awarded  to  the  Goshen  Savings  Bank 
in  Goshen  at  par  for  4J^s.  Maturity  $1,000  yearly  on  Dec.  1 
from  1915  to  1924  inclusive,  unpaid  bonds  being  subject  to 
■■ill  after  10  years. 

Grandview  Heights,  Ohio. — Bond  Election. — An  election 
will  be  held  Dec.  27  to  vote  on  the  question  of  issuing  $2,000 
sewer-improvement  and  $14,000  water-main-construction 
bonds. 

Grayson  County  Common  School  District  No.  51,  Texas.— 

Bonds  Registered . — On  Nov.  22  the  State  Comptroller  regis- 
tered $1,200  5%  5-12-year  (optional)  bonds. 

Greybull,  Bighorn  County,  Wyo. — Bonds  Voted. — Ac- 
cording to  reports  an  election  held  Nov.  23  resulted  in  favor 
of  a  proposition  to  issue  $35,000  water-works-system  bonds. 
The  vote  was  95  to  5. 

Haddonfield,  Camden  County,  N.  J. — No  Action  Yet 
Taken. — Up  to  Nov.  26  no  action  had  yet  been  taken  looking 
towards  the  issuance  of  the  $150,000  street-improvement 
bonds  voted  on  Sept.  20  (V.  91,  p.  819.) 

Kearne,  Robertson  County,  Tex. — Bond  Election  Post- 
poned.— Exports  state  an  election  which  was  to  be  held 
Nov.  23  to  vote  on  the  question  of  issuing  wTater-works  bonds 
has  been  postponed  until  Dec.  7. 

Hudson,  Summit  County,  Ohio. — Bond  Off  ring. — Pro- 
posals will  be  received  until  12  in.  Dec.  20  by  B.  S.  Sanford, 
Village  Clerk,  for  $3,000  43^%  coupon  road-improvement 
bonds. 

Authority  Sections  3295,  3294,  3939,  3940,  3941,  3942  and  3947,  General 
Code.  Denomination  $500.  Date  "day  of  sale."  Interest  April  1  and 
Oct.  1,  beginning  April  1  1911,  at  the  National  Bank  of  Hudson  In  Hudson 
Maturity  $500  yearly  on  Oct.  1  from  1912  to  1917  inclusive.  Purchaser  to 
pay  accrued  interest.  Certified  check  for  10";,  of  bonds  bid  for.  payable  to 
the  Village  Treasurer,  is  required.  No  debt  at  present.  Assessed  valua- 
tion    1909,     $425, 0G0. 

Hudson  Township  (P.  O.  Hudson),  Summit  County, 
Ohio.—  Bond  Sale.— On  Nov.  28  (he  $10,000  4V>%  coupon 
highway-improvement  bonds  described  in  V.  91,  p.  1468, 
were  awarded  to  the  Citizens'  Safe  Deposit  &  Trust  Co.  of 
Toledo  at  102.12  and  accrued  interest. 
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The  following  bids  were  received: 

^ens1S.Dep.&Tr.Co.,Tol$10.212  00|C.  E.  Denison  &  Co.,  Cle..$10,154  75 
Otis  &  Hough.  Cleveland.  10,202  00  New  First  Nat.  Bk.,  Col  .  10,143  00 
First  Nat.  Bank,  Cleveland  10.183  00  Hayden.  Miller  &  Co.,  Cle.   10,142  00 

.onsood <i Mayer,  Cin. .    10,180  00  Tillotson&WolcottCo.,  Cle  10,117  50 

-      ;y  &  Braun,  Toledo.  —    10.170  001  Weil,  Roth  &  Co.,  Cin 10,10100 

Above  bidders  all  offered  ace  ucd  interest  in  addition  to  their  bids. 

Maturity  SI, 000  yearly  on  Oct.  1  from  1912  to  1921  Inclusive. 

Indianapolis,  Ind. — Bonds  Proposed. — According  to  local 
papers,  this  city  is  considering  the  advisability  of  issuing 
$100  Is  to  build  new  fire-engine  houses. 

Indianapolis,  Ind. — Bond  Sale. — An  issue  of  $3,644  05  6'  , 
st    Park    District    improvement    bonds    was    awarded    on 
Nov.  7  to  J.  F.  Wild  &  Co.  of  Indianapolis  for  $3,684  05— 
the  price  thus  being  101.09. 

Date  Au?.  6  1910.  Interest  June  1  and  Dec.  1  Maturity  one-tenth 
yearly  from  one  to  ten  years,  subject  to  call,  however,  any  June  1  or  Dec.  1 . 

Italy  Independent  School  District  (P.  0.  Italy),  Ellis 
County,  Tex.— Description  of  Bonds. — The  $8,000  5%  10-40- 
year  (optional)  school-house  bonds  registered  by  the  St  ite 
Comptroller  on  Sept.  17  (V.  91,  p.  820)  are  in  denominations 
of  $500  each  and  are  dated  Sept.  1  1910.  Interest  serai- 
annual. 

Jack  County  Common  School  District,  Texas. — Bond  Sale. 
— The  $5,000  5%  5-20-vear  (.optional)  bonds  registered  by 
the  State  Comptroller  on  Sept.  16  (V.  91,  p.  820,)  were 
recently  awarded  to  the  Jack  County  permanent  school  fund 
at  par. 

Jersey  City,  N.  J. — Bond*  Proposed. — According  to  local 
papers  the  Board  of  Police  Commissioners  of  this  city  intend 
to  go  before  the  Finance  Board  for  the  purpose  of  asking  them 
to  issue  $300,000  bonds  for  a  new  police  headquarters. 

Johnstown  School  District  (P.  O.  Johnstown),  Pa. — Bond 
Sale. — On  Nov.  25  the  $55,000  41^%  5-30-year  (optional) 
coupon  school-improvement  bonds  described  in  V.-  91,  p. 
1277,  were  awarded  to  Edw.  V.  Kane  &  Co.  of  Philadelphia 
at  101.75  and  accrued  interest. 

Jones  County  (P.  O.  Anson),  Texas. — Bonds  Registered. — 
The  State  Comptroller  registered  $6,838  5%  5-10-year  (op- 
tional) refunding  bonds  on  Nov.  23. 

Kirkwood,  De  Kalb  County,  Ga. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  in.  Dec.  20  by  E.  M.  Willing- 
ham,  Mayor  (510-512  Whitehall  St.,  Atlanta),  for  the  fol- 
lowing 5%  gold  coupon  bonds: 

S24, 000  sewer-system-construction   bonds,    due   SI, 000   yearly   on   Jan.    1 
from  1920  to  1939  inclusive  and  S2.000  on  Jan.  1  in  each  of  the 
years  1940  and  1941. 
36,000  water-works-system-construction    bonds,    due    SI. 000    yearly    on 
Jan.  1  from  1916  to  1931  inclusive  and  $2,000  yearly  on  Jan.  1  from 
1932  to  1941  inclusive. 
Authority  an  election  held  Oct.  4  1910.     Denomination  $1,000.     Date 
Jan.  1  1911.     Interest  semi-annually  in  Atlanta.     Certified  check  for  $1 ,000 
is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Knox  County  Common  School  District  No.  3,  Texas. — 

Bonds    Registered. — The    State    Comptroller    registered    on 
Nov.  21  an  issue  of  $1,500  5%  40-year  bonds. 

Lakewood,    Cu5'ahoga   County,    Ohio. — Bond   Offering. — 


Proposals  will   be  received  until   1: 


in. 


Dec.   28  by   B.   M. 


Cook,  Village  Clerk,  for  $14,550  5%  bonds  for  the  purchase 

of  real  estate. 

Authority  Section  4520,  General  Code.  Denomination  St. 000,  except 
one  bond  of  $550.  Date,  "day  of  sale."  Interest  semi-annually  at  the 
Cleveland  Trust  Co.  in  Cleveland.  Maturity  Oct.  1  1920.  Certified  check 
for  5%  of  bid  Is  required. 

Lakewood  School  District  (P.  O.  Lakewood),  Cuyahoga 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Dec.  9  by  Frank  R.  Thrall,  Clerk  Board  of  Edu- 
cation, for  the  $150,000  4J^%  school-building  and  improve- 
ment bonds  voted  on  Nov.  8  (V.  91,  p.  K]44). 

Authority,  Sectons  7625,  7626  and  7627,  General  Code.  Denomination 
51,000.  Date  "day  of  sale."  Interest  April  1  and  Oct.  1.  Maturity 
So, 000  yearly  on  Oct.  1  from  1913  to  1942  inclusive.  Certified  check  on  a 
Bank  in  Lakewood  or  Cleveland  for  10%  of  bonds  bid  for,  payable  to  the 
Treasurer  of  the  Board,  is  required. 

Laramie,  Albany  County,  Wyo. — Bonds  Voted. — The  elec- 
tion held  Nov.  8  resulted  in  favor  of  the  propositions  to  issue 
the  $15,000  sewer  and  the  $55,000  water  .V  ,  LO-year  bonds 
mentioned  in  V.  91,  p.  127S.  A  circular  received  from  the 
City  Clerk  states  thai  "these  bonds  will  not  be  offered  for 
sale  this  year  and  probably  not  until  the  spring  of  1911, 
perhaps  later,  as  no  definite  action  will  be  taken  until  after 
the  newly-elected  Mayor  and  members  of  the  Council  shall 
have  taken  their  seats  during  the  first  week  in  January  191  1 ." 

Livingston  School  District  (P.  O.  Livingston),  Merced 
County,  Cal. — BondSale. — E.  H.  Rollins  &  Sons  of  San  Fran- 
cisco have  been  awarded,  it  is  stated,  an  issue  of  $10,000 
bonds. 

Lorain,  Lorain  County,  Ohio. — Bids. — The  following  bids 
were  received  on  Nov.  23  for  the  $21,500  434%  coupon  sani- 
tary-sewer bonds  awarded  on  that  day,  as  stated  in  V.  91, 
p.  1468,  to  the  Davies-Bertram  Co.  of  Cincinnati  at  101.688. 


Davies-Bertram  Co.,  Cine. .$21,863 
Barto,  Scott  &  Co.,  Colum..  21,851 
C.  E.  Denison  &  Co..  Cleve..   21,842 

Weil,  Roth  &Co.,Cincln 21,837 

R.  Kleyboite  Co.,  Inc.,  Cin__    21,835 


Provident  Savs.  Bank  &  Tr. 

Co.,    Cincinnati $21,820 

Otis  &  Hough,  Cleveland 21,812 

Seasonfjood  &  Mayer,  Cin_.      21,765 
Stacy  &  Braun,  Toledo 21,735 


Breed  &  Harrison.  Cincin. . .   21,822  j  New  First  Nat.  Bk.,  Colum..   21,717 

Lucas  County  (P.  O.  Toledo),  Ohio.— Official  Vote. — The 

vote  cast  at  the  election  held  Nov.  8  on  the  question  of  issuing 
the  $250,000  memorial-building  bonds  (V.  91,  p.  1401)  is 
officially  reported  as  being  18,988  "for"  to  7,902  "against." 


Lyon  Swamp  Drainage  District,  Pender  and  Bladen 
Counties,  No.  Car. — Bond  Offering.— Proposals  will  be  re- 
ceived until  Dec.  22  by  B.  F.  Keith,  Chairman  (P.  O.  Wil- 
mington i,    for  $45,000  6'  ,    bond-. 

Interest  annual.     Principal  payable  in  10  equal  installments  beginning 
ears  from  date  of  Issue. 

McArthur,  Vinton  County,  Ohio.— Bond  Sale.— On  Nov.  5 
the  $3,000  .">'  ,  5-10-year  (serial)  Main  Street  improvement 
bonds  described  in  V.  91,  p.  1198,  were  awarded  to  Hayden, 
Miller  &  Co.  of  Cleveland  at  105.066— a  basis  of  about  4.20%. 

Madison,    Morris    County,    N.    J. — Bond  Offering. — It  is 

ated  that  proposals  will  be  received  until  Dec.  9  byS.G. 
Willits.  Borough  Clerk,  for  $100,000  of  an  authorized  issue  of 
$125,000  434%  10-30-year  (optional)  sewer  bonds. 

Maiden,  Middlesex  County,  Mass. — Temporary  Loan. — On 
Nov.  28  a  loan  of  $50,000  due  April  10  1911  was  negotiated 
with  Bond  &  Goodwin  of  Boston  at  3.71%  discount. 

Malta  Township  School  District  (P.  O.  Malta),  Morgan 
County,  Ohio.— Bond  Sale. — An  issue  of  $1,000  5%  324-year 
(average)  building  bonds  was  awarded  on  Nov.  21,  it  is 
stated,  to  the  .Malta  National  Bank  in  Malta  at  101.725. 

Marion  County  (P.  O.  Marion),  Ohio.— Bond  Sale.— The 
following  bids  were  received  on  Nov.  26  for  the  $S4,000  5'  , 
coupon  Little  Scioto  River  improvement  assessment  bonds 
described  in  V.  91,  p.  1344: 

Stacy  &  Braun,  Toledo.  _ "587,642  50 1  W.  E.  Harkness,  Marlon.  .$87,143  00 
Weil.  Roth  &  Co.,  Cin...  87,477  60  Hayden,  Miller  &  Co.,  Clev.87,100  00 
Seasongood  &  Mayer,  Cin.  87,470  00  |  Barto,  Scott  &  Co.,  Colum. 87, 024  00 
C.E.  Denison  &  Go.,  Olev.  87,385  251  R.  Kleyboite  Co.,  Inc.,  Cine.  86,872  80 
Cit.  Safe  Dep.&Tr.Co..Tol.  87,361  00  |  New  First  Nat.  Bk.,  Colum. 86. 730  00 

*  This  bid,  It  is  reported,  was  successful. 

Maturity  part  each  six  months  from  March  1  1911  to  Sept.  1  1920,  Incl. 

Marlboro,  Ulster  County,  N.  Y.—  Bond  Sale.—  On  Nov.  26 
the  $10,000  5-14-year  (serial)  school  bonds  mentioned  in 
V.  91,  p.  1468,  were  awarded  to  Sands  Haviland  at  100.79  for 
43^s.  Denomination  $1,000.  Date  Jan.  1  1911.  Interest 
annual. 

Maryland. — Bond  Offering.  —  Proposal-  will  be  received 
until  12  m.  Jan.  2  1911  by  Murray  Vaudiver,  State  Treasurer, 
at  Annapolis,  for  the  following  coupon  (with  privilege  of 
registration  as  to  principal)  bonds: 

§300,000  4%  Insane  hospital  Series  "A"  bonds.  Authority  Chapter  250, 
Acts  of  the  General  Assembly  of  1910.  Maturity  Jan.  1 
1926,  subject  to  call  after  Jan.  1  1921. 
250,000  4%  public-highway  Series  "A"  bonds.  Authority  Chapter  116. 
Acts  of  the  General  Assembly  of  1910.  Maturity  Jan.  1 
1926,  subject  to  cal!  after  Jan.  1  1921. 
100,000  3^%  sanatorium   bonds.     Authority  Chapter  411,   Acts  of  the 

General  Assembly  of  1910.  Maturity  Jan.  1  1926. 
The  above  bonds  are  in  denominations  of  $1,000  each  and  are  dated 
Jan.  2  1911.  Interest  Jan.  1  and  July  1.  The  bonds  are  exempt  from 
State,  county  and  municipal  taxation,  and  will  be  delivered  Jan.  10  1911. 
Certilied  check  for  5%  of  bid  Is  required.  Accrued  interest  to  be  paid  by 
the  purchaser. 

Mason  City,  Custer  County,  Neb. — Bond  Offering. — Pro- 
posals will  be  received  at  any  time  for  the  $2,000  6%  park 
bonds  offered  without  success  on  Sept.  12.  See  V.  91,  p.  821. 
M.  L.  Lamb  is  Village  Clerk. 

Meadows  School  District  No.  9  (P.  O.  Meadows),  Wash- 
ington County,  Idaho. — Bond  Offering. — Proposals  will  be 
received  until  Dec.  10  by  M.  E.  Keizur,  Clerk,  for  $6,000 
5%  coupon  school-house  bonds. 

Denomination  $1,000.  Date  Oct.  29  1910.  Interest  at  the  County 
Treasurer's  office  in  Welser.  Maturity  Oct.  29  1930,  subject  to  call,  how- 
ever, before  that  date.     No  debt  at  present.     Assessed  valuation  $240,000. 

Mechanicsburg,  Cumberland  County,  Pa. — Bonds  Au- 
thorized.— It  is  stated  that  the  Borough  Council  has  au- 
thorized the  issuance  of  $40,000  4%  street-improvement 
bonds. 

Medina,  Gibson  County,  Tenn. — Bond  Offering. — Pro- 
posals will  be  received  until  1  p.  m.  Dec.  20  by  W.  O.  Graves, 
Mayor,  for  $6,000  6%  town  bonds. 

Denomination  $500.  Interest  Jan.  1  and  July  1  at  the  Medina  Banking 
Co.  in  Medina.     Maturity  20  years,  subject  to  call  after  10  years. 

Mendenhall,  Simpson  County,  Miss. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Dec.  6  for  $7,000  5% 
coupon  high-school-building  bonds  mentioned  in  V.  91,  p. 479. 

Denomination  $350.  Interest  annually  on  Nov.  14.  Maturity  one 
bond  each  year  for  20  years.     C.  W.  McLeod  is  Town  Clerk. 

Mineral  Wells,  Palo  Pinto  County,  Tex. — Bonds  Regis- 
tered.— An  issue  of  $3,000  V  ,  20-40-year  (optional)  sewer 
bonds  was  registered  on  Nov.  23  by  the  State  Comptroller. 

Montclair,  Essex  County,  N.  J. — Bond  Offering. — Propos- 
als will  be  received  until  8  p.  m.  Dec.  12  by  S.  H.  Wenck, 
Town  Treasurer,  it  is  stated,  for  $66,000  4%  30-year  refund- 
ing sewer  bonds.  Interest  semi-annual.  Certified  check  for 
2%  is  required. 

Mt.  Vernon  School  District  (P.  O.  Mt.  Vernon),  Knox 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  Dec.  12  by  George  Coyner.  Clerk  Board  of  Edu- 
cation,  for  $26,000  4%  coupon  refunding  bonds. 

Authority,  Section  5657,  General  Code.  Denomination  $508.  Date 
Dec.  1  1910.  Interest  semi-annually  in  Mt.  Vernon.  Maturity  20  years, 
subject  to  call  after  5  years.  Bonds  are  exempt  from  all  taxes.  No  de- 
posit required  with  bids.     Purchaser  to  pay  accrued  interest. 

Newburgh  Heights  (P.  O.  Cleveland).  Ohio. — Bond  Sale. — 

On  Nov.  5  the  six  issues  of  5%  coupon  sewer  improvement 

sssment     bonds,     aggregating     $6,397  16,     described     in 

V.  91,  p.  970,   were  awarded   to   Hayden,  Miller  &  Co.  of 

Cleveland  for  $6,641  17,  the  price  thus  being  108.814. 

New  Carlisle,  Clark  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Dec.  5  by  J.  E.  Johnson, 
Village  Clerk,  for  the  $20,000  5%  coupon  water-work- 
construction  bonds  voted  on  Sept.  27  (V.  91,  p.  899). 

Denomination  $500.  Date  Nov.  1  1910.  Interest  March  1  and  Sept  1 
at   the  Village  Treasurer's  office.     Maturity   $500  each  six  months  from 
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Sntt    i  11)12  to  Sept.  l   i»;:i  Inclusive.      liotuls  are  tax-exempt.     Certified 
,-iuv ,  tor  S    .  of  bouds  bid  for,  payable  n>  the  Village  Clerk,  is  required, 
debt.    Including    this    Issue,    $21,000.     Floating    debt.    51.000. 
Usesse  1  valuation  la  ldio.  ,s:i  1 , 

New  Hartford  (Village),  Oneida  County,  N.  Y. — No  Action 
Yet  Taken. — Up  to  Nov.  28  do  action  had  yet  been  taken 
looking  towards  the  issuance  of  the  SI, 200  sewer  bonds  voted 
(V.  91 ,  p.  821,)  on  Sept.  in.  Our  informant  further  states 
that  he  does  not  think  anything  will  be  done  before  spring. 

Newton  Township  (P.  O.  Pleasant  Hill),  Miami  County, 
Ohio.—  Bond  Sale.— On  Nov.  26  an  issue  of  $7,000  \y2% 
bonds  was  awarded  to  H.  1.  Johnson  for  $7,166,  the  price 
thus  being  102.371. 

D,:i»  ^500.      Date  Nov.  1   1910.     Maturity  $500  each  six  months 

from  May  1  191'J  to  Not.  1  1025  Inclusive. 

Niagara  County  (P.  O.  Lockport),  N.  Y. — Bonds  De- 
feaied  — A  proposition  to  issue  $100,000  almshouse  bonds 
was  defeated  at  the  election  held  Nov.  8. 

North  Attleboro,  Bristol  County,  Mass. — Temporary  Loan. 
—Reports  state  that  a  loan  of  $10,000,  due  April  S  1911,  h  is 
been  negotiated  with  C.  D.  Parker  &  Co.  of  Boston  at  3.69% 
discount  and  a  premium  of  10  cents. 

North  Dakota. — Bonds  Purchased  by  the  State  During  Oc- 
tober.— The  following  4%  bonds,  aggregating  $20,180,  were 
purchased  during  October  by  the  State  of  North  Dakota 
it  par: 

Bowbells,  Burke  County — $4,000  general  water-works,  $5,800  special 
water-works  and  $4,380  special  sewer  20-year  bonds  dated  Sept.  1   1910. 

Gorham  School  District  No.  15,  Billings  County — $3,000  20-year  build- 
in?  bonds  dated    \ug.  10  1910. 

Monson  School  District  No.  70,  Morton  County — $2,000  15-year  building 
bonds  dated  Sept.  1   1910. 

Williams  County  School  District  No.  20 — $1,000  10-year  building  bonds 
dated  June  1  1910. 

Interest  semi-annual.     None  of  the  above  bonds  are  subject  to  call. 

Norwood,  Hamilton  County,  Ohio. — Bond  Sale. — The 
$5,935  23  Hudson  Ave.  macadam  and  the  $1,465  70  stone- 
sidewalk-const  ruction  4:14%  bonds  offered  on  Nov.  28  and 
described  in  V.  91,  p.  1469,  were  awarded,  the  former  issue 
to  Weil,  Roth  &  Co.  of  Cincinnati  at  101.551,  and  the  latter 
issue  to  the  First  National  Bank  of  Norwood  at  100.477. 

In  addition  to  the  above,  the  city  also  awarded  on  the 
same  day  (Nov.  28)  issues  of  $7,862  Ridgewood  Ave.  and 
$5,847  Burwood  Ave.  4J^%  bonds  to  Weil,  Roth  &  Co.  and 
the  German  National  Bank,  both  of  Cincinnati. 

Oceanside,  Cal.— B  •/>.— The  $20,000  5%  1-40-year 

(serial)  water-works-improvement  bonds  voted  on  Sept.  14 
(V.  91,  p.  979),  were  awarded  on  Nov.  23  to  J.  H.  Adams  & 
Co.  of  Los  Angeles  at  102.0SJ5.  Denomination  $500.  Date 
Jan.    1    1911.     Interest   semi-annual. 

Oklahoma  County  (P.  O.  Oklahoma),  Okla. — Bonds 
Voted. — Reports  state  an  election  held  recently  resulted  in 
favor  of  a  proposition  to  issue  $500,000  highway  bonds. 

Oktibbeha  County  Road  District  No.  1  (P.  O.  Starkville), 
Miss.— Bond  Not  Sold. — No  sale  has  been  made  of  the 
$20,000  5%  11-20-year  (serial)  Road  District  No.  1  bonds 
offered  on  Nov.  7.     Denomination  $500.     Date  Oct.  3  1910. 

Onida,  Sully  County,  So.  Dak.—  Bonds  Not  Sold. — Up  to 
Nov.  21  no  bids  had  been  received  for  the  $10,000  5%  10-20- 
year  (optional)  water-works-system  bonds  offered  on  Oct.  29 
and  described  in  V.  91.  p.  1051. 

Ontario,  San  Bernardino  County,  Cal. — Bond  Offering. — 
Reports  state  that  proposals  will  be  received  until  Dec.  5  for 
the  $175,000  water  bonds  voted  (V.  91,  p.  1344)  on  Oct.  31. 

Orleans,  Harlan  County,  Neb. — Bonds  Not  Yet  Sold. — We 
are  advised  that  up  to  Nov.  28  no  sale  had  yet  been  made 
of  the  $20,000  5-20-year  (optional)  water- works-system 
bonds  mentioned  in  V.  91,  p.  745. 

Ottumwa,  Wapello  County,  Iowa. — Bonds  Voted  and  Sold. 
— The  proposition  to  issue  the  $175,000  5%  water-works 
bonds  mentioned  in  V.  91,  p.  1279,  carried  by  a  vote  of 
1,300  to  1,100  on  Nov.  22.  We  are  advised  that  this  issue 
has  been  disposed  of. 

Oyster  Bay  Union  Free  School  District  No.  21,  Nassau 
County,  N.  Y.—Bond  Sale.— An  issue  of  $15,000  4^% 
10-39-year  (serial)  bonds  was  recently  awarded  to  Douglas 
Fenwick  &  Co.  of  New  York  City. 

Denomination  $500.     Date  Dec.  1   1910.     Interest  semi-annual. 

Phoenix  Union  School  District,  Maricopa  County,  Ariz. — 
Bond  Sale. — An  issue  of  $150,000  5%  bonds  has  been  dis- 
posed of  at  private  sale  to  Woodin,  McNear  &  Moore  of  Chi- 
cago at  101.50  and  accrued  interest.  Purchaser  to  furnish 
blank  bonds.  These  securities  take  the  place  of  the  $150,000 
bonds  awarded  on  June  7,  the  sale  of  which,  as  reported  in 
V.  91,  p.  293,  was  never  consummated. 

Phoenixville  School  District  (P.  O.  Phoenixville) ,  Chester 
County,  Pa. — Bonds  Awarded  in  Part. — Up  to  Nov.  25 
$60,000  of  the  $100,000  4%  registered  school-building  bonds 
described  in  V.  91,  p.  1116,  had  been  disposed  of  to  local 
investors. 

Pittsburgh,  Pa. — Hiland  Sub-School  District. — Bond  Sale. 
—On  Nov.  30  the  $250,000  43^%  20-29-year  (serial)  bonds 
described  in  V.  91,  p.  1401,  were  awarded,  it  is  stated,  to  the 
Commonwealth  Trust  Co.  of  Pittsburgh. 

Plainville,  Rooks  County,  Kan. — Bond  Election  Pro- 
posed.— The  matter  of  holding  an  election  to  vote  on  the 
question  of  issuing  $10,000  city-hall  bonds  is  being  discussed, 
according  to  local  papers. 

Porterville,  Tulare  County,  Cal. — Bond  Election  Proposed. 
— Reports  state  an  election  will  be  held  within  30  days  to 


vote  on  the  question  of  issuing  $75,000  water-works-addition 

bonds. 

Port    Hope    Township,    Beltrami    County,    Minn. — Bond 

Offering. — Proposals  will  be  received  until  10  a.  in.  Dec.  5 

by  Win.  Gerlinger,  Township  Clerk,  for  $6,000  bonds  at  not 

exceeding  6%  interest. 

Authority  Section  785,  Revised  Laws  for  1905.  and  the  amendments 
thereto.     Maturity  one  bond  each  year  from  1  to  15  years  Inclusive. 

Portland,  Ore.— Bond  Sale. — Local  papers  state  that  an 
issue  of  $175,000  6%  10-year  improvement  bonds,  offered 
on  Nov.  21,  was  disposed  of  at  prices  ranging  from  par  to 
100.50  inclusive.  It  is  further  stated  that  of  the  bonds  dis- 
posed  of,  $76,000  were  purchased  by  funds  of  the  city. 

Bond  Election  Proposed. — -It  is  expected  that  the  charter 
amendment  providing  for  the  $1,000,000  auditorium  bond 
issue  will  be  presented  at  the  city  election  to  be  held  next 
June. 

Bonds  Voted. — The  official  vote  on  the  charter  amend- 
ment providing  for  the  $2,500,000  bond  issue  for  public 
docks,  submitted  on  Nov.  8,  was  18,771  "for"  to  8,305 
"against."     V.  91,  p.  1401. 

Portland  School  District  No.  1,  Multnomah  County,  Ore. — 
Bond  Offering. — Further  details  are  at  hand  relative  to  the 
offering  "on  Dec.  15  of  the  $350,000  4^%  high-school  bonds 
mentioned  in  V.  91,  p.  1469.  Proposals  will  be  received 
until  2  p.  m.  on  that  day  by  John  M.  Lewis,  County  Treas- 
urer (P.  O.  Portland). 

Denomination  $1,000.  Date  Oct.  1  1910.  Interest  semi-annually  at 
the  County  Treasurer's  office  or  In  New  York  City.  Maturity  20  years, 
subject  to  call  after  10  years. 

Qaincy,  Norfolk  County,  Mass.—  Bond  Sale. — It  is  stated 

that  on  Nov.  29  the  $19,000  4%  coupon  street-improvement 

bonds  described  in  V.  91,  p.  1469,  were  awarded  to  Blodget 

&  Co.  of  Boston  at  101.666. 

Maturity  $2,000  yearly  on  Oct.  1  from  1911  to  1919  Inclusive  and  $1,000 
Oct.  1   1920. 

Randall  County  Common  School  District  No.  20,  Tex. — 

Bonds  Not  Yet  Sold. — No  award  has  yet  been  made  of  the 
$700  bonds — the  unsold  portion  of  the  issue  of  $1,500  5% 
20-year  bonds  mentioned  in  V.  91,  p.  822.  We  are  informed 
that  these  bonds  may  be  canceled,  as  the  school  was  built 
with  the  money  derived  from  the  sale  of  the  $800  bonds. 

Reading  (P.  O.  Cincinnati),  Ohio. — Bonds  Authorized. — 
The  issuance  of  $2,125  43^%  10-year  street-improvement 
bonds  has  been  authorized,  it  is  stated. 

Reno  School  District  No.  10  (P.  O.  Reno),  Washoe  County, 

Nev. — Bond    Offering. — Proposals    will     be    received    until 

1  p.  m.  Dec.  15  by  Theo.  W.  Clark,  Clerk  of  Board  of  School 

Trustees,  for  $250,000  5%  school-building  bonds  voted  on 

Oct.  1  (V.  91,  p.  1200). 

Denomination  $500.  Date  March  1  1911.  Interest  semi-annually  at 
the  County  Treasurer's  office.  Maturity  $12,500  yearly  on  March  1  from 
1912  to  1931  inclusive.  Certified  check  for  $2,500,  payable  to  the  Trustees, 
Is  required.  The  entire  Issue  will  be  delivered  on  March  1  1911  or  in 
blocks  of  $100,000  on  March  1  1911  and  $75,000  on  June  1  1911  and  on 
Nov.  1  1911. 

Rensselaer  County  (P.  O.  Troy),  N.  Y. — Bond  Offering. — 

Proposals  will   be  received  until    12  m.   Dec.   15  by  Arthur 

MacArthur,   County   Treasurer,   for   $95,000   4%   registered 

jail  bonds,  being  part  of  an  authorized  issue  of  $200,000. 

Denomination  $1,000.  Date  Aug.  1  1910.  Interest  semi-annually  at 
the  County  Trea  urer's  office.  Maturity  $6,000  yearly  on  Aug.  1  from 
1911  to  1920  inclusive  and  $7,000  yearly  on  Aug.  1  from  1921  to  1925  In- 
clusive. Certified  check  for  2%  of  bonds  bid  for.  payable  to  the  County 
Treasurer,  Is  required.  Bonds  will  be  certified  as  to  genuineness  by  the 
U.  S.  Mortgage  &  Trust  Co.  of  New  York  City,  and  their  legality  approved 
by  Caldwell  &  Reed  of  New  York  City,  whose  opinion  will  be  furnished  to 
the  purchaser.  Bids  to  be  made  on  blank  forms  furnished  by  the  County 
Treasurer.  Delivery  of  bonds  Jan.  3  1911.  Purchaser  to  pay  accrued 
Interest. 

Rice  Lake,  Barron  County,  Wis. — Bond  Sale. — It  is  stated 
that  on  Nov.  15  the  $15,000  6%  10-year  Sewer  District 
No.  1  bonds  described  in  V.  91,  p.  1279,  were  awarded  to 
Ulen  &  Co.  of  Chicago  for  $15,165  50 — the  price  thus  being 
101.103. 

Romney,  Hampshire  County,  W.  Va. — Bond  Election. — 
The  election  to  vote  on  the  proposition  to  issue  water  bonds 
will  be  held  Jan.  5  1911.     See  V.  91,  p.  900. 

Rutherford  School  District  (P.  O.  Rutherford),  Bergen 

County,  N.  J. — Bond  Offering. — Proposals  will  be  received 

until  8  p.  m.  Dec.  12  bv  C.  P.  Perham,  District  Clerk,  for 

$86,000  ±y2%  bonds. 

Authority  election  held  Oct.  5  1909.  Denomination  $1,000  except  one 
bond  of  $300.  Date  Feb.  1  1910.  Interest  seml-annuaUy  at  the  Ruther- 
ford National  Bank  in  Rutherford.     Maturity  40  years. 

Salamanca,  Cattaraugus  County,  N.  Y. — Bond  Sale. — On 
Nov.  23  $8,384  40  20-year  paving  bonds  were  awarded  to 
John  J.  Hart  of  Albany  for  $8,484  76  (101.196)  and  accrued 
interest  for  4y^s. 

Denominations  $119  17  and  $300.  Date  Aug.  1  191*.  Interest  semi- 
annual. 

Salem,  Marion  County,  Ore. — Bond  Sale. — On  Nov.  28 
the  $400,000  5%  25-year  gold  water  bonds  described  in 
V.  91,  p.  1200,  were  awarded  to  Emery,  Peck  &  Rock  wood 
of  Chicago  and  Blodget  &  Co.  and  Estabrook  &  Co.  of  Boston 
at  their  joint  bid  of  106.30  and  accrued  interest.  Following 
are  the  bids: 


Emery,  Peck  &  Rockwood. 
Chicago;  Blodget  &  Co., 
and  Estabrook  <fc  Co.,  Bos.$425,200 

Wm.    A.    Read    &,   Co.   and 

E.  H.  Rollins  &  Sons.  Chi.  418,720 

Farson,  Son  &  Co.  and  Mc- 
Coy &  Co..  Chicago 418,212 

Sapulpa,  Creek  County,  Okla. — Bond  Sale. — An  issue  of 
$5,000  5%  fire-alarm  bonds  has  been  disposed  of  to   the 


Morris  Bros..   Portland $417,080 

Harris     Trust     &     Savings  ,| 

Bank.  Chicago... 414.326 

Woodin.    MoNear    &    Moore 

and  Well.  Roth  &  Co., Chi.  412.844 
N.  W.  Halsey  &  C».,  Chicago  407,237 
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Gamewell  Fire- Alarm  Telegraph  System  of  New  York  City 
in  payment  for  work  done. 

Bond  Offering. — Proposals  will  be  received  -b}r  Ira  J. 
Anderson,  City  Clerk,  for  §10,000  fire-apparatus  bonds. 

Scott  County  (P.  O.  Gates  City),  Va,.—Bond  Election.— 
It  is  stated  that  the  election  to  vote  on  the  proposition  to 
issue  $300,000  highway  bonds,  mentioned  in  V.  91,  p.  1201, 
will  be  held  Dec.   1  1. 

Scranton,  Pa. — Bond  Offering. —  Local  papers  state  that 
the  .Mayor  has  signed  a  resolution  directing  the  City  Comp- 
troller to  advertise  for  proposals  for  $210,000  funding  bonds. 

Sea  Isle  City,  Cape  May  County,  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  8:30  p.  m.  Dec.  12  by  the 
Finance  Committee  of  the  City  Council  for  the  following 
30-year  coupon  bonds:  $20,000  .r  ,'  street-improvement, 
$5,000  5%  fire,  $6,000  5%  gas  and  $14,000  4%  gas.  De- 
nomination $1,000.  A.  L.  Muller  is  Chairman  of  Finance 
Committee. 

Seattle,  Wash. — Bonds  '\roled. — According  to  local  papers. 
propositions  to  issue  bonds  for  a  municipal  light  plant  and 
$46,000  bonds  to  absorb  the  debt  of  Georgetown  were 
favorably  voted  upon  Nov.  8. 

Bonds  Defeated. — It  is  further  stated   that  the  following 

bonds  failed   to  receive   the  required   three-fifths  majority: 

$192,000   to   re-grade   Fourth   Avenue   and   Jackson   Street, 

$40,000    for  a    steel    bridge    over     Fifteenth    Avenue    and 

00.000  for  a  new  city  hall. 

Bonds  to  be  Offered  Shortly. — On  Nov.  21  the  City  Council 
authorized  the  City  Comptroller  to  advertise  for  bids  for 
-  21,000  general  fiind  bonds,  $46,000  Georgetown  bonds, 
$100,000  municipal  lighting  bonds,  ,$400,000  garbage  bonds 
and  $1,000,000  bark  bonds.  The  Thos.  J.  P.olger  Co.  of 
Chicago  and  Hayden,  Stone  &  Co.  of  Boston  recentlv  made 
a  joint  offer  of  102.80  for  theSl, 000, 000  park  bonds.  This  bid 
was  withdrawn,  however,  owing  to  the  action  of  the  Finance 
Committee  in  reporting  againsi   the  sale. 

Sheboygan,  Sheboygan  County,  Wis. — Bond  Offering. — 
Proposals  will  be  received  until  3  p.  m.  Dec  15  by  Theo. 
Dieckmann,  Mayor,  and  John  M.  Steimle,  City  Clerk,  for 
$96,000  ■'*■£%  refunding  bonds,  being  part  of  an  issue  of 
$114,000. 

Authority  Sections926  11,942-c  and  943,  Statutes  of  1898  and  amend- 
ments thereto.  Date  Sept.  1  1910.  Interest  semi-annually  at  the  Chemical 
National  Rank  in  New  York  City.  Maturity  $6,000  yearly  on  March  1  from 
1914  to  1929  inclusive.  Certified  check  on  a  national  bank  (or  cash)  for 
3%  of  bonds  bid  for,  payable  to  the  City  Treasurer,  Is  required.  Official 
circular  states  that  there  Is  no  litigation  pending  concerning  the  validity 
of  said  bonds. 

Sherwood,  Defiance  County,  Ohio. — Rate  of  Interest. — We 
are  advised  that  the  $1,425  electric-light  bonds  awarded 
recently  to  M.  S.  Pond  of  Somerset  at  104.46  (V.  91,  p.  1345) 
carry  6%  interest. 

Shickshinny,  Luzerne'County,  Pa. — Bonds  Voted. — This 
borough  has  voted  to  issue  $6,000  bonds.  Up  to  Nov.  26 
no  action  had  been  taken  by  Council  regarding  their  issuance. 

Southold  Union  Free  School  District  No.  9  (P.  O.  Matti- 

tuck),  Suffolk  County,  N.  Y.— Bond  Sale.— On  Nov.  28  the 

following  5%  bonds  were  awarded  to  Adams  &  Co.  of  New 

York  City  for  $14,636— the  price  thus  being   106.057: 

$13,000  school-building-enlargement     bonds.     Denomination     $650.     Ma- 
turity $650  yearly  on  Dec.  31  from  1913  to  1932  Inclusive. 
800  school-building-slte  bonds.     Denomination  $400.     Maturity  $400 
on  Dec.  31  In  each  of  the  years  1911  and  1912. 
Authority,  election  held  Oct.  27  1910.     Date  Nov.  26  1910.     Interest 
Jan.  1  and  July  1. 

Sparta   School   District   No.    1    (P.    O.    Sparta),    Monroe 

County,    Wis. — Bids   Rejected. — The   following   bids,    all    of 

which  were  rejected,  were  received  on  Nov.  26  for  the  $5,500 

5%  school-building  bonds  described  in  V.  91,  p.  1402: 

Win.  R.  Compton  Co.,  St.  Louis $5,505 

N.  W.  ilalsey  &  Co.,  Chicago. _par  and  interest,  less  $50  for  legal  expenses 

Farson,   Son   &  Co.,   Chicago par,  less  $50  for  legal  expenses 

Ilanchctt  Bond  Co.,  Chicago par  and  Interest,   less$95  for  legal  expenses 

Sterling,  Whiteside  County,  111. — Bond  Election. — Reports 
state  an  election  will  be  held  Dec.  15  to  vote  on  a  proposition 
to  issue  $4,000  5%  (city's  portion)  Locust  Street  paving 
bonds. 

Denomination  $500.  Interest  to  commence  Feb.  1  1911.  Maturity 
$500  yearly  from  1913  to  1920  Inclusive. 

Stoneham,    Middlesex    County,    Mass. — Bond   Sale. — On 

Dec.  1  the  $1,000  water  and  $2,000  sewer  4%  bonds  described 

in  V.  91,  p.  1170,  were  awarded  to  li.  L.  Day  &  Co.  of  Boston 

at    104.53    and    accrued    interest.     The    bids    received    were 

.'i  -    follows: 

R.  I..  Day  &  Co 104.53 

Blodget  &  Co 104.25 

Geo.  A.  Fernald  &  Co 104.21 

Above  bidders  are  all  of  Boston. 

Maturity  of  water  bonds  May  1   1930;  sewer  bonds  June  l  1928. 

Stratton,  Hitchcock  County,  Neb. — Bom!  Offering. — Pro- 
posals will  be  received  until  1  p.  m.  Dec.  !i  by  Fred  Shot- 
bolt,  Village  Clerk,  for  $12,00(1  6%  water-works  bonds. 
Denomination  $500.      Maturity  20  years. 

Summit,  Union  County,  N.  J.— Bond  Sale.— The  $72,000 
4}V  -ear  funding  bonds,  bids  for  which  were  rejected 

on  Sept.  20  (V.  91,  p.  823),  have  been  sold,  we  are  advised, 
at  private  sale. 

Superior,  Douglas  County,  Wis. — Bond  Election  Proposed. 
— According  to  reports,  an  election  will  be  held  to  vole  on  a 
proposition  to  issue  bridge  bonds. 

Tacoma,  Wash. — Bond  Offering. — -Additional  details  are 
at  hand  relative  to  the  offering  on  Dec.  8  of  the  $405,000 
gold  coupon  (with  privilege  of  registration)  public-wharf  and 


Adams  &  Co-. 104.01 

Blake  Bros.  &  Co 103.89 

Perry,  Coffin  &  Burr 101.80 


dock  bonds  described  in  V.  91,  p.  1402.     Proposals  for  these 

bonds  will  be  received  until  2  p.  m.  on  that  day  at  the  office 

of    A.    V.    Fawcett,    Mayor. 

Authority  election  held  Oct.  29  1910;  also  Sections  7  and  152  City 
Charter.  Denomination  $1,000.  Date  Jan.  1  1911.  Interest  (rate  not 
to  exceed  5%)  payable  semi-annually  at  the  fiscal  agency  of  Washington  in 
New  York  City.  Maturity  Jan.  1  1931.  Bid  to  be  made  on  a  form  fur- 
nished by  the  city.  Purchaser  to  pay  accrued  interest.  Official  circular 
states  there  is  no  litigation  pending  affecting  these  bonds;  also  that  th« 
city  has  never  defaulted  in  the  payment  of  any  of  its  obligations. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Trumbull  County  (P.  O.  Warren),  Ohio  .—Bond!  Sale. 
On  Nov.  28  the  following  bids  were  received  for  the  $10,000 
5'  0  coupon  bridge-building  bonds  described  in  V.  91 ,  p.  1470: 
Union  Nat.  Bk.,  Warren. *$10, 465  00  |  Stacy  &  Braun,  Toledo  $10,259  70 
West. ReserveNat.Bk., War  10,292  00  |  Otis  &  Hough.  Cleveland  10,252  00 
Seasongood&  Mayer,  Cin.  10,278  00  |  Weil,  Roth  &  Co.,  Cincin  10,252  00 
Sec.Sav.Bk.&Tr.Co.,  Tol_  10,267  00  I  C.  E.  Dennison  &  Co.,  Cle.  10,237  75 
— I  Hayden,  Miller  &  Co.,  Cle.   10,222  00 

•We  are  advised  that  on  account  of  a  clerical  error  this  bid  was  withdrawn. 

Maturity  $1,000  each  six  months  from  Men.  1  1912  to  Sept.  1  1916  In- 
clusive. 

Tyier,  Smith  County,  Tex. — Bids.— We  are  informed  that 
negotiations  are  pending   for   the   sale   of   the   $11,000   5'  , 
10-30-year   (optional)   water-main  bonds,  registered   by  the 
State  Comptroller  (V.  91,|p.  747)  on  Sept.  1. 

Union,  Union  County,  Ore. — Bonds  Not  Sold. — According 
to  reports  no  sale  was  made  on  Nov.  21  of  $71,000  water- 
works and  $12,000  refunding  5%  10-20-year  (optional)  bonds 
offered  on  that  day. 

Union  County  (P.  O.  Marysville),  Ohio. — Bond  Offering.— 

Proposals  will  be  received  until   12  m.  Dec.   10  by  Bert  J. 

Shelton,  County  Auditor,  for  $30,000  5%  coupon  gravel  and 

stone  road  bonds. 

Authority  Sections  6,926-50  and  2294,  General  Code.  Denomination 
$500.  Date  Dec.  1  1910.  Interest  semi-annually  at  the  County  Treasurer's 
office.  Maturity  $2,500  each  six  months  from  June  1  1911  to  Dec.  1  1916 
inclusive.  Certified  check  for  $500  is  required.  Bidders  to  satisfy  them- 
seves  as  to  legality  of  bonds  before  bidding,  as  bids  must  be  unconditional 
and  made  on  blank  forms  furnished  by  the  Auditor. 

Union  County  (P.  O.  Elizabeth),  N.  J. — No  Action  Yet 
Taken. — The  County  Collector  writes  us,  under  date  of 
Nov.  26,  that  no  action  has  yet  been  taken  looking  towards 
the  issuance  of  the  $50,000  hospital  bonds  mentioned  in 
V.  91,  p.  824.  He  adds,  however,  that  something  will  be 
done  soon. 

Vandaiia,  Fayette  County,  111. — Bond  Sale. — On  Nov.  14 
the  $10,000  6%  coupon  electric-light  and  water-works  bonds 
dated  Dec.  1  1910  and  described  in  V.  91,  p.  1281,  were  sold 
to  Farson,  Son  &  Co.  of  Chicago  at  106.33.  Maturity  $500 
each  six  months  from  June  1  1912  to  Dec.  1  1921  inclusive. 

Ventnor  City,   N.   J. — Bond  Offering. — Proposals  will    be 

received  until  8  p.  m.  Dec.  7  by  E.  Steelman  Royal,  City 

Clerk,  for  the  following  5%  bonds. 

$25,000  sewer  bonds.     Date  Sept.  1  1910.     Maturity  Sept.  1  1940. 
50,000  Ventnor  Avenue  Improvement  bonds.     Date  Nov.   1   1910.     Ma- 
turity Nov.  1   1940. 
Bonds  may  be  registered  as  to  principal  only.     Certified  check  for  2% 
of  bid,  payable  to  Robert  W.  Bartlett,  City  Treasurer,  is  required.     Bids 
must  be  made  upon  blank  forms  furnished  by  the  city. 

Walworth,    Walworth    County,    Wis. — Bond    Offering.— 

Proposals  will  be  received  until   8  p.  in.   Dec.  5  by  H.  I. 

Coon,  Village  President,  or  Amos  H.  Hitchcock,  Clerk,  for 

$18,000  5%  water-works-construction  bonds  voted  on  Aug.  16 

(V.  91,  p.  747). 

Denomination  S500.  Interest  annually  beginning  Feb.  1  1912.  Ma- 
turity $500  yearly  from  1916  to  1919  Inclusive,  $1,000  yearly  from  1920  to 
1923  Inclusive  and  $1,500  yearly  from  1924  to  1931  inclusive. 

Warren,  Trumbull  County,  Ohio. — Bond  Sale. — Reports 
state  that  on  Nov.  19  the  four  issues  of  4^%  coupon  (city's 
portion)  sewer  bonds,  aggregating  $23,630,  described  in 
V.  91,  p.  1201,  were  awarded  to  the  Western  Reserve  Na- 
tional Bank  in  Warren. 

Waynesfield  School  District  (P.  O.  Waynesfield),  Auglaize 

County,  Ohio. — Bond  Sale. — -According  to  reports,  on  Nov.  19 

the  $18,000  5%  coupon  school-building  bonds  described  in 

V.  91,  p.  1402,  were  awarded  to  the  New  First  National  Bank 

in  Columbus  at  105.45. 

Maturity  $500  each  six  months  from  March  1  1912  to  Sept.  1  1929 
inclusive. 

Webb  City,  Jasper  County,  Mo. — Bond  Election  Proposed. 

— An  election  will  be  held,  it  is  stated,  to  vote  on  a  question 

of  issuing  $25,000  cemetery-site  bonds. 

Wellsville,  Columbiana  County,  Ohio. — Bond  Sale. — On 
Nov.  26  the  $6,000  4J^%  20-year  park-purchase  and  $2.- 
778  67  5%  1-10-year  (serial)  street-paving  bonds  described 
in  V.  91,  p.  1402,  were  awarded  to  Weil,  Roth  &  Co.  of  Cin- 
cinnati for  $9,130  67  (104.009)  and  accrued  interest.  Other 
bids  received  were  as  follows: 

Premium.]  Premium- 

New  First  Nat.  Bk.,  Colum._$342  751  Hayden,  Miller  &  Co.,  Clevc_$242  00 
Seasongood  &  Mayer,  C'in 320  58  I  Mansfield  Sav.  Bank,  Mansf.    196  08 

Bond   Offering. — Proposals    will    be   received    until    12   m. 
Dee.  :•-  by  J.  !•  .  McQueen,  City  Auditor,  for  $10,000   1  '•_>'  , 
refunding  bonds. 

Denomination  $500.  Date  Jan.  1  1911.  Interest  annual.  Maturity 
Jan.  I  1931.  Certified  check  for  3",',  of  bonds  bid  for.  payable  to  the  no- 
Treasurer,   is  required.     Purchaser  to  pay  accrued  interest. 

,/ise  County  (P.  O.  Wise),  Va. — Bonds  Voted. — The  .'lec- 
tion held  Nov.  22  resulted  in  favor  of  the  proposition  to  issue 
the  $700,000  good-road  bonds  mentioned  in  V.  91,  p.  120. 
The  vole  was  1,981  "for"  to  176  "against." 

Wood  County  (P.  O.  Bowling  Green),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received   until    11  a.   m.    Dec.    12  by 


Dec.  3  lino. 
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F    \\     roan,  County  Auditor,  for  $50,000  5^  coupon  public- 
highway  improvemenl  bonds. 

Authorltj .  Art  passed  April  -i  moo.  9-1  Ohio  Laws,  page  96.  Denomina- 
tion 51.000.  Date  Dec.  15  L910.  interest  March  l  and  Sept.  1  at  the 
surer's  office.  Maturity  $5,000  each  six  months  from  March  1 
1911  to  Sept.  l  1915  Inclusive.  Certified  check  on  a  bank  In  Bowling  Green 
tor  si. ooo  is  required.  Purchaser  to  pay  accrued  interest.  Official  ad- 
.  in  states  that  this  county  has  never  defaulted  in  the  payment  of 
prin.  uteresl  on  its  Indebtedness. 

Wooster,  Wayne  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  to-day  (Dec.  3)  by  J.  B. 
Minier,  (  ity  Auditor,  for  $5,000  4'  ,  coupon  bonds,  voted  at 
a  special  election  on  .Nov.  17  for  the  purpo.se  of  procuring 
real  estate  for  the  erection  of  a  water-works. 

tmlnatlon  $500.     Date  Dec.  i  1910.     Interest  semi-annually  at  the 
Sinking  Fund   Trustees'  office.     Maturity   Dec.  l   1920.     Bonds  are  tax- 
:   check  for   596    ol   bonds  bid  for,   payable  to  the  City 
Dreasurer,  is  required.     Purchaser  to  pay  accrued  interest. 

Yonkers,  N.  Y. — Bond  Sale. — A  list  of  the  proposals  sub- 
mitted on  Nov.  28  for  the  four  issue-  of  I1.  registered 
bonds  d       ril     I  in  V.  91 ,  p.  1  171.  follows: 

$125,000     §40,000 
revenue 
bomls. 

Parkinson  &  Burr,  New  York al00.605 

C.  E.  Denlson  &  Co.,  Cleveland 

A.  B  &  Co.,  New  York 100.279 

N.  Vi  ,  New  York    i  for  the  four  Issues) 

E.  H.  Rollins  &  Sons.  Boston    'for  "all  or  non< 
Kountze     Bros.,    New   York    (for  the  four  Issues) 
Perry,  Coffin  &  Burr,  New  York    (for  "all  or  nonc'i 

Adams  &  Co.,  New  York  100.47       102.11 

X.  W.  Halsey  &  Co.,  New  York 102.812 


$40,000 
school 

bonds. 


bonds. 

101.893 
O103,  131 

103.279  al01.91 

Hi]  .410 

101.27 
101  .162 
101.05 


$20,000 

city-hall 

bonds. 

101.033 

oio_r.9i" 


101.777      101.777 


Lccessful  bids. 
Youngstown  School  District  (P.  O.  Youngstown),  Ohio. — 
Bond  Offering. — Proposals  will  be  received  until  12  m.  Dec. 
19  for  $150,000  l1-/.   coupon  bonds. 

Authority  election  held  May  17  1910.  Denomination  $1,000.  Interest 
semi-annually  at  the  City  Treasurer's  office.  Maturity  $50,000  yearly  on 
Sept.  1  from  1934  to  1930  Inclusive.  Certified  check  for  10%  of  bonds  bid 
for  Is  required.  Bids  must  be  unconditional.  W.  N.  Ashbaugh  is  Director 
of  Schools. 


Canada,  its  Provinces  and  Municipalities. 

Burnaby,  B.  C. — Debenture  Sale. — According  to  reports, 
Sllti. (Hit)  ."<  ,  sidewalks  and  water-works  debentures  were 
awarded  recently  to  the  Ontario  Securities  Corp.  of  Toronto. 


Carberry,  Man. — Debentures  to  Be  Offered  Shortly. — We  see 
it  stated  that  this  place  will  soon  be  in  the  market  with 
$1.21.")  72  and  SI, 376  11  5' ,  20-year  local-improvement 
debentures. 

Coblenz,  Sask. — Loan  Authorized. — According  to  reports 
the  Village  Council  has  been  authorized  to  borrow  $2,000 
for  permanent  improvements. 

Dresden,  Ont. — Price  Paid  for  Debentures. — We  are  ad- 
vised that  the  price  paid  for  the  $17,000  4J^%  20-year 
school-building  debentures  awarded  during  September  to 
W.  A.  Mackeznie  &  Co.  of  Toronto  (V.  91,  p.  749)  was  95.50 
and  accrued  interest. 

Elbow,  Sask. — Debenture  Offering. — Reports  state  that 
proposals  will  be  received  for  $5,000  permanent-improvement 
debentures.     R.  Longmore  is  Secretary-Treasurer. 

Elgin  County  (P.  O.  St.  Thomas),  Ont. — Debenture  Sale. — 
Reports  state  that  G.  A.  Stimson  &  Co.  of  Toronto  have 
been  awarded  the  $10,000  4^%  debentures  mentioned  in 
V.  91,  p.  12S2.     Maturity  part  yearly  for  10  years*. 

Estevan,  Sask. — Debenture  Election . — According  to  reports, 
an  election  will  be  held  Dec.  12  to  vote  on  the  question  of 
issuing  $10,000  5%  20-year  local-improvement  debentures. 

Gainsborough  School  District  No.  229,  Sask. — Debenture 
Sale. — We  are  advised  thai  the  $1  ,700  6'  ]  debentures  offered 
on  Oct.  21  (V.  91,  p.  1117),  were  sold  about  the  latter  part 
of  that  month  to  the  Canada  Landed  &  National  Investment 
Co.  of  Winnipeg  at  par.      The  following  bids  were  received: 

Canada    Landed     &    Nat.  Nay  &  James,  Regina a$l,683  00 

Invest. Co..  Winnipeg. .aSl, 700  00 1  Ontario  Securities  Corpor- 

H.    O'Hara    &   Co.,    Win-  atlon,  Ltd.,  Toronto- ..   al,667  00 

nipeg    al.683  00!  Trackxt 11,  Anderson  &  Co., 

Hegina 61,702  85 

a  For  6s.     b  For  6  Hs. 

Maturity  part  yearly  for  15  years. 

Glenavon,  Sask. — Debenturi  Offering. — Proposals  will  be 
received,  it  is  stated,  for  $2,000  permanent-improvement 
debentures.     J.   C.   Copeland    is  Secretary-Treasurer. 

Guelph,  Ont. — Price  Paid  for  Debentures. — We  are  advised 
that  the  price  paid  for  the  four  issues  of  i  '<  ■■'  ,  debentures, 
aggregating    $15,237  46,    awarded    on    Nov.    7    to    Brouse, 


NEW  LOANS 


$6,000 
G0RD0,  ALABAMA, 

SCHOOL  BONDS 

Sealed  bids  for  86,000  00  of  twenty-year  semi- 
annual five  per  cent  School  Building  Bonds  of  the 
Town  of  Gordo.  Alabama,  are  to  be  opened  at 
the  Council  Meeting  of  said  town  on  the  19TH 
DAY  OF  DECEMBER,  1910.  Bonds  cannot  be 
sold  below  par.  Gordo  Is  a  thriving  young  town 
on  the  Mobile  &  Ohio  Railroad  of  800  population, 
with  no  debt,  and  the  leading  town  of  the  County. 
Sealed  bids  should  be  filed  with. 

W.  S.  CARVER,  Mayor. 


360,000 
TOWN  OF  KIRKW00D,  GA, 

WATER  AND  SEWER  BONDS 

Sealed  proposals  will  be  received  by  the  Town 
of  Klrkwood,  Ga.,  up  to  8  p.  m.  DEC.  20TH  for 
$60,000  00  Town  of  Kirkwood  5%  semi-annual 
Interest.  Water  and  Sewer  Bonds,  maturing 
serially.  Bids  should  be  addressed  to  the  under- 
signed and  should  state  on  the  envelope  that  they 
are  bids  for  bonds.  Each  bid  must  be  accom- 
panied by  certified  check  for  $1,000  00.  The 
right  Is  reserved  to  reject  any  and  all  bids.  For 
further  Information  apply  to  E.  M.  Wlllingham, 
Mayor,  540-542  Whitehall  St.,  Atlanta,  Ga. 


Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 

DRAINAGE    BOND 

NETTINO 

6% 

400  The  Rookery  CHICAGO 

MUNICIPAL  BONDS 

Safest  Inrestments         AXXL\  frfl  f^Q£\     Wr,te  f0T 
known.  Yielding  from  ^"  /O  lu  O  /O      Circular. 

ULEN    &    CO. 

BANKERS  CHICAGO 


NEW  LOANS 


$25,000 
Town   of    Conrad,    Montana, 

SEWER  BONDS 

Notice  is  hereby  given  by  the  Town  Council 
of  the  town  of  Conrad,  in  the  State  of  Montana, 
that  the  sewer  bonds  of  said  town  in  the  sum  of 
$25,000  00,  bearing  Interest  at  six  (6)  per  cent 
per  annum,  interest  payable  semi-annually  on 
the  first  of  January  and  first  of  July  In  each 
year,  will  be  offered  for  sale  at  public  auction 
to  the  bidder  offering  the  highest  price  therefor, 
at  the  Council  Chamber  of  the  Town  Council  of 
the  town  of  Conrad,  in  the  town  of  Conrad, 
County  of  Teton  and  State  of  Montana,  on  the 
28TH  DAY  OF  DECEMBER,  A.  D.  1910,  at  the 
hour  of   2  o'clock  p.   m.   of  that  day. 

The  Council  reserves  the  right  to  reject  all  or 
any  bids  or  offers  of  purchase. 

The  principal  of  said  bonds  to  be  payable  In 
twenty  years  from  the  date  thereof,  and  $3,000  00 
thereof  redeemable  in  live  years,  $5,000  00  re- 
deemable in  ten  years  and  $5,000  00  redeemable 
In  fifteen  years  from  the  date  thereof  at  the 
option  of  the  Town  Council.  All  tenders,  bids 
or  offers  to  purchase  to  be  addressed  to  F.  H. 
Pings,  Mayor,  and  a  certified  check  for  not  less 
than  $300  00  to  accompany  each  bid  to  insure 
good  faith  on  behalf  of  the  bidder. 

Dated  at  Conrad,  Montana,  this  19th  day  of 
November,  1910. 

By  order  of  the  Town  Council. 


BLODGET  &  CO. 

BONDS 

90  STATE  STREET,  BOSTON 

30  PINE  STREET,  NEW  YORK 

STATE,   CITY  &  RAILROAD  BONDS 

FORREST  &,  CO. 
BANKERS 

431  Chestnut  St..  PHILADELPHIA    PA 

Municipal  and 
Corporation  Bonds 

Charles   M.   Smith   &    Co 

CORPORATION  AND 
MUNICIPAL  BONDS 

FIRST  NATIONAL  BANK  BU1LBI2SC 
CHICAGO 


NEW  LOANS. 


$220,000 
City   of   East    Orange,  N.  J., 

SCHOOL  BONDS 

SERIES  "  V"— 40  YEARS 

Sealed  proposals  will  be  received  by  the  City 
Council  of  the  City  of  East  Orange,  N.  J.,  at  a 
meeting  to  be  held  at  the  Citv  Hall.  MONDAY  , 
DECEMBER  12  1910,  at  eight  o'clock  p.  m., 
for  the  purchase  of  all  or  any  part  of  an  issue 
of  $220,000  Coupon  School  Bonds  (with  privi- 
lege of  registration)  of  the  City  of  East  Orange, 
Series  "V,"  said  bonds  to  be  dated  July  1  1910 
and  to  mature  July  1  1950,  with  interest  at  4  H 
per  cent  per  annum,  payable  semi-annually. 
Bonds  to  be  of  the  denomination  of  $1,000  each. 
Both  principal  and  interest  payable  in  lawful 
money  at  the  office  of  City  Treasurer  In  the  Citj 
of  East  Orange.  The  bonds  are  secured  by  a 
sinking  fund. 

Each  proposal  must  be  enclosed  in  a  sealed 
envelope  addressed  to  the  Mayor  and  City  Council 
of  The  City  of  East  Orange,  and  must  be  accom- 
panied by  a  certified  check  payable  to  the  Re- 
ceiver of  Taxes  of  the  City  of  Kast  Orange,  for 
2  per  cent  of  the  face  value  of  bonds  bid  for. 
No  bid  for  less  than  par  will  be  considered . 
Amount  of  bids  must  be  stated  in  both  words 
and  figures.  The  purchaser  must  pay  accrued 
interest. 

The  bonds  will  be  certified  as  to  legality  by 
Caldwell  &  Reed  of  New  York  City,  whose  opinion 
as  to  legality,  or  duplicate  thereof,  will  be  de- 
livered to  the  purchaser. 

The  right  is  reserved  to  reject  any  or  all  bids. 

For  further  information  apply  to  the  under- 
signed . 

LINCOLN   E.  ROWLEY, 

City  Clerk. 


ESTABLISHED  1885 

H.  C  SPEER  &  SONS  CO. 

First  Nat.  Bank  Bldg.,  Chicago 
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Mitchell  A  Co.  of  Toronto  (V.  91,  p.  1403),  was  $15,377,  or 
100.9!!k 

Debentures  Authorized. — The  City  Council,  it  is  stated, 
has  authorized  the  issuance  of  $9,800  water-works  debentures. 

Hamilton,  Ont. — Debenture  Election  Proposed. — Reports 
state  that  the  Works  Committee  has  recommended  the  City 
Council  to  submit  to  the  ratepayers  in  January  the  question 
of  issuing  $125,000  street-paving  debentures. 

High  River,  Alberta. — Debenture  Sale. — On  Nov.  15  the 
$2,900  5  o  and  $1,002  6%  local-improvement  debentures 
described  in  V.  91,  p.  1203,  were  awarded  to  C.  H.  Burgess 
&  Co.  of  Toronto  for  $3,790  (95.65)  and  accrued  interest. 
The  following;  bids  were  also  received: 

Geo.  A.  Stlmson  &  Co..  Tor_  -S3, 730 1  National  Finance  Co.,  Tor-__S3,657 
Wood.  Gundy  &  Co.,  Toronto  3.711|  Brent,  Noxon  &  Co.,  Toronto,   3,596 

All  bidders  offered  accrued  Interest  In  addtlon  to  their  bids.  The  5% 
bonds  are  payable  in  20  installments  and  the  6%  bonds  In  8  installments. 

Kamloops,  B.  C. — Debenture  Sale. — Brent,  Noxon  &  Co. 
of  Toronto  have  been  awarded,  it  is  stated,  835,223  51  5% 
10  and  25-year  fire  alarm  park  and  local-improvement  de- 
bentures. 

Marianne  School  District  No.  2161  (P.  O.  Evarts),  Alberta 
—Debenture  Sale.— An  issue  of  $800  6^%  10-year  school- 
building  and  equipment  debentures  was  sold  on  Oct.  27  to 
C.  H.  Burgess  &  Co.  of  Toronto  at  100.25.  Date  Oct.  27 
1910.     Interest  annual. 

New  Westminster,  B.  C. — Debenture  Safe.  -O.  A.  Stim- 
son  &  Co.  of  Toronto,  it  is  reported,  have  been  awarded 
$250,000  il4%  and  $123,000  5'  ,    debentures. 

Nokomis,  Sask. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  Dec.  5  by  W.  A.  Armour,  Secretary- 
Treasurer,  for  $4,200  6%  debentures,  repayable,  in  20  annual 
installments  of  principal  and  interest. 

North  Battlerord  Public  School  District  No.  1438,  Sask. — 
Debenture  Offering. — Proposals  will  be  received  until  12  in. 
Dec.  31  by  Frederick  Edwards,  Secretary-Treasurer,  for 
$2,500  6%  debentures,  repayable  in  10  annual  installments 
of  principal  and  interest . 

Oak  Bay,  B.  C. — Debenture  Election  Proposed. — It  is  stated 
that,  an  election  will  be  held  to  vote  on  a  proposition  to  issue 
$60,000  water-works  debenture 


Penticton,  B.  C. — Debenture  Offering. — Proposals  will  be 
received  until  Dec.  15  by  F.  E.  Tily,  Secretary-Treasurer, 
for  $20,000  5%  street-improvement  and  drainage  debentures.' 
Date  Dec.  1  1910.  Interest  semi-annual.  Maturity  Dec  1 
1940. 

Sandwich,  Ont. — Debenture  Offering.— Proposals  will  be 
received  until  Dec.  5,  according  to  reports,  for  $28,707  83 
•i>l2%  20-year  debentures. 

Stratford,  Ont.— Debenture  Election.— An  election  will  be 
held,  it  is  stated,  to  vote  on  propositions  to  issue  $10,000 
park-improvement,  $15,000  market-building  and  $41,610 
electric-light  debentures. 

Toronto,  Ont. — Debenture  Election. — According  to  the 
Toronto  "Globe"  of  Dec.  1,  an  election  will  be  held  Jan.  2  to 
vote  on  by-laws  providing  for  the  following  loans:  $1 ,128,360 
for  street  railway  extensions,  $100,000  for  good  roads, 
$803,700  for  a  storm  overflow-sewer  system,  "about  $1,000,- 
000"  for  Bloor  and  "Parliament  streets  viaduct,  $200,000  to 
improve  Ashbridge's  Bay  and  $50,000  as  a  grant  to  the 
Western  Hospital. 

Trail,  B.  C— Debenture  Sale.— On  Nov.  21  the  $15,000  6% 
20-year  water-works  debentures  mentioned  in  V.  91,  p.  1283, 
were  awarded  to  Campbell,  Thompson  &  Co.  of  Toronto 
at  101.50. 

Vancouver,  B.  C. — Debenture  Election. — According  to  re- 
ports an  election  will  be  held  to  vote  on  a  proposition  to  issue 
$200,000  water-works  debentures. 

Ve^revilie,  Alberta. — Debenture  Sale. — Nay  &  James  of 
Regina  have  been  awarded  an  issue  of  $9,000  6%  10-year 
debentures,  according  to  reports. 

Winnipeg,  Man. — Debenture  Election. — In  addition  to  the 
propositions  to  issue  the  $1,635,000  debentures,  to  be  voted 
upon  Dec.  13  (V.  91,  p.  1403),  the  question  of  issuing  $190,- 
000  Osborne  Bridge  reconstruction  debentures  will  also  be 
submitted  to  a  vote  on  the  same  day.  As  already  reported 
by  us,  the  purposes  for  which  the  $1,635,000  debentures  are 
proposed  are  as  follows:  $400,000  for  a  general  hospital, 
$400,000  for  a  municipal  hospital,  $600,000  for  new  schools, 
$60,000  for  two  suburban  fire  stations,  $25,000  for  salvage 
corps  and  $150,000  for  new  parks. 


NEW   LOANS. 


$7   0,000 
KANSAS    CITY,    MISSOURI, 

BDNDS 

Sealed  proposals  wl  be  received  by  the  under- 
signed, the  Mayor  and  the  City  Comptroller  of 
Kansas  City.  Missouri,  until  DECEM  ER  15  1910 
at  10  o'clock  A.M..  for  the  purchase  of  all  or  any 
part  of  the  following-named  bonds  of  the  City  of 
Kansas  City.  Missouri,  In  the  following-named 
amounts: 

CLASS  •  A" 
Water  Works  Bonds.  Second  Issue, .$500,000  00 

CLASS  "P." 
Fire  Protection  Bonds.  Second  Issue. .   $50,000  00 

Incinerating  Plant  Bonds 100,000  00 

Kansas  City  Bridge  Bonds 100,000  00 


$250,000  00 
Class  "A"  bonds  bear  Interest  at  the  rate  of 
four  per  cent  per  annum.  Class  "B"  bonds  bear 
interest  at  the  rate  of  four  and  one-half  per  cent 
per  annum.  All  of  these  bonds  are  of  the  de- 
nomination of  $1,000  00  each,  dated  September  1st 
1910,  to  mature  September  1st  1930.  Interest 
payable  at  the  office  of  the  City  Treasurer  of 
Kansas  City,  Missouri,  or  at  the  Chase  National 
Bank  In  the  City  and  State  of  New  York,  at  the 
option  of  the  holder. 

No  bid  will  be  received  which  Is  In  whole  or  In 
part  less  than  par. 

The  legality  of  the  bonds  will  be  approved  by 
Messrs.  Dillon,  Thomson  &  Clay  of  New  York, 
whose  opinion  as  to  the  legality,  or  duplicate 
thereof,  will  be  delivered  to  the  purchaser  or 
purchasers  of  said  bonds. 

pr  Each  bid  must  be  made  on  a  blank  form  fur- 
nished by  the  City,  and  must  be  accompanied  by 
a  duly  certified  check  on  a  National  Bank  doing 
business  In  Kansas  City.  Missouri,  payable  to  the 
order  of  the  City  Comptroller  of  Kansas  City. 
Missouri,  for  2  per  cent  of  the  par  value  of  the 
bonds  bid  for.  The  right  Is  reserved  to  reject 
any  and  all  bids. 

^  Delivery  of  the  bonds  will  be  made  on  Tuesday, 
January  3rd  1911.  at  10  o'clock  A.  M..  at  the 
office  of  the  City  Comptroller  of  Kansas  City.  In 
Kansas  City,  Missouri.  Bids  will  be  received  at 
the  office  of  the  Mayor  of  Kansas  City,  Missouri; 
In  the  City  Hall  In  said  City:  but  no  bid  will  be 
entitled  to  consideration  unless  received  by  or 
before  the  hour  above  set  for  receiving  bids, 
r  Printed  circulars  containing  more  definite  and 
detailed  Information  with  reference  to  said  bonds. 
and  blank  forms  for  bids,  can  be  had  on  applica- 
tion to  the  City  Comptroller  of  Kansas  City, 
Missouri,  or  to  Messrs.  Dillon,  Thomson  <fc  Clay 
of  New,, York.  _ 

im  DARIUS  A.   BROWN. 

Mavor  of  Kansas  City,  Missouri. 
GUS  PEARSON. 
Comptroller  of  Kansas  City.  Missouri. 


MUNICIPAL  AND  RAILROAD 

BONDS 

LIST  ON  APPLICATION 

SEAS0NG00D  &  MAYER 

mercantile  Library  Building 
OIKOIKKATI 


NEW  LOANS. 
825,000 


TOWN  OF  KEARNY,  HUDSON  CO.,  N.  J., 

Play-Ground  Bonds 

Sealed  proposals  will  be  received  by  the  Coun- 
cil  of   the    Town    of    Kearny,    Hudson    County, 
N.   J.,   at   the   Town    Hall,    DECEMBER    14TH, 
1910.  AT  8  P.  M.,  for  the  purchase  of 
525.000  00   4«%    20- Year   Play   Ground   Bonds. 

Each  bid  must  be  accompanied  by  a  certified 
check  for  $1,000  00.  The  Council  reserves  the 
right  to  reject  any  or  all  bids. 

For  further  Information,  address 

BURTON  E.  CANFIELD.  Town  Treasurer. 


McCOY   &  COMPANY 

Municipal   and 
Corporation  Bords 

181    La  Sail*  Street,  Chicago 


F.   WM.   KRAFT 

LAWYER 

Specializing  in  Examination  of 
Municipal    and    Corporation    Bone's 

1312  FIRST   NATIONAL  BANK  rU.DU 

CHICAGO,  ILL. 


NFW   LOANS 


$405,000 
City  of  Tacoma,  Washington, 

Public  Wharf  and  Dock  Bonds 

Notice  Is  hereby  given  that  on  THURSDAY, 
THE  8TH  DAY  OF  DECEMBER,  1910,  at  the 
hour  of  2  o'clock  p.  m.  at  the  office  of  the  Mayor 
of  the  City  of  Tacoma,  Washington,  In  the  City 
Hall,  sealed  bids  will  be  received  for  an  Issue  of 
City  of  Tacoma  bonds  in  the  sum  of  Four  Hundred 
and  Five  Thousand  Dollars;  said  bonds  will  be 
general  bonds  of  the  said  City  of  the  par  value  of 
$1,000  each,  payable  In  twenty  years  from  the 
date  of  Issue,  with  Interest  at  not  exceeding  5% 
per  annum,  payable  semi-annually  at  the  fiscal 
agency  of  the  State  of  Washington  In  New  York 
City,  and  are  known  as  "City  of  Tacoma  Public 
Wharf  and  Dock  Bonds,"  Issued  pursuant  to 
Ordinance  No.  4295,  passed  September  21st,  1910, 
published    September    23d,    1910. 

Bids  for  said  bonds  will  be  received,  based  on 
the  Interest  rate  proposed  by  the  bidder,  which 
cannot  exceed  5%. 

The  right  Is  reserved  by  the  City  to  award  the 
bonds  or  any  part  thereof  to  the  highest  and  best 
bidder,  or  to  reject  all  bids:  and  the  right  Is  also 
reserved  to  require  a  bond  from  a  successful 
bidder  for  the  performance  of  his  contract  to  take 
and  pay  for  the  bonds  awarded. 

For  all  information  apply  to  John  F.  Meads, 
City  Controller. 

Dated  Tacoma,  Washington,  November  8th, 
1910. 

SINKING  FUND  BOARD, 
A.  V.  FAWCETT, 

Mayor. 
J.  F.  MEADS. 

City  Controller. 
RAY  FREELAND, 
Commissioner   of   Finance. 

November  8.  9.  10,  11,  12.  13.  14,  15.  1«,  17. 
1910. 
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CLEARING-HO  USE  RET  URNS . 

The  following  table,  made  up  by  telegraph,  &c,  Indicates  that  the  total 
bank  clearings  of  all  clearing  houses  of  the  United  States  for  week  ending 
to-day  have  been  $3,381,035,545,  against  $3,413,715,443  last  week  and 
$3,481,997,722  the  corresponding  week  last  year. 


Clearings — Returns    by    Telegraph. 
Week  ending  Dec.  10. 

1910. 

1909. 

Per 

Cent. 

31,696,010,391 

135,667.272 

121,487,865 

29,268,544 

234,274.686 

67,396.665 

20,535.145 

Sl.747,726,773 

133,991,501 

130,410,494 

29,022.387 

226,631,644 

60,982,181 

20,578,273 

—3.0 

+  1.2 

Philadelphia 

—6.8 

+  0.8 

+  3.4 

+  10.5 

—0.2 

$2,304,640,568 
527,416,209 

S2,349.343,253 
490,468,946 

—1.9 

+  7.5 

Total  all  cities,  five  days 

$2,832,056,777 
548,978,768 

S2.839.812, 199 
642,185.523 

—0.3 

— 8.3 

Total  all  cities  for  week . 

$3,381,035,545 

$3,481,997,722 

—2.9 

The  full  details  for  the  week  covered  by  the  above  will  be  given  next  Sat- 
urday. We  cannot  furnish  them  to-day,  clearings  being  made  up  by  the 
clearing  houses  at  noon  on  Saturday,  and  hence  lu  the  above  the  last  day 
of  the  week  has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday   night. 

We  present  below  detailed  figures  for  the  week  ending  with  Saturday, 
noon,  December  3,  for  four  years. 


Clearings  at — 

Week  ending  December  3. 

1910. 

1909. 

Inc.  or 
Dec. 

1908. 

1907. 

New  York  . 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo .    _ 

3 

1.992,630.01? 

166.807,325 

52,509,126 

35,259,702 

10,874,288 

6,126,600 

8,486,529 

5.296,744 

2,925,615 

2,610,170 

1,628,981 

1,602,263 

1,597,217 

2,085.940 

1,294,802 

1,081,786 

2,266,521 

855,332 

576,226 

534,100 

712,932 

240,000 

431,610 

$ 
2,320,888,914 
175,906,145 

51,960.010 

35,243,280 

11,781,408 

8,214,220 

8,327,267 

4,407,032 

2,967,177 

2,785,204 

1,579,596 

1,748,835 

1,623,833 

2,053,387 

1,402,634 

996,261 

2,335,411 

894,473 

498,801 

431,900 

557,601 

300,000 

410,394 

% 
—14.1 
—4.0 
+  1.1 

+  0.05 

—7.7 

—25.4 

+  1.9 

+  20.2 

—1.4 

—6.3 

+  3.1 

— S.3 

—1.4 

+  1.6 

—7.7 

+  8.5 

—2.9 

—4.4 

+  15.5 

+  23.7 

+  27.9 

—20.0 

+  5.2 

S 

2,190, 116, S01 

138,967,662 

42,864,415 

2s.470.soo 

9,069,434 

5,943,649 

7,124,607 

4,189,953 

2,765,586 

2,131,605 

1,362,125 

1,473,993 

1,593  i   16 

1,714,133 

1,169,939 

863,560 

2,055,331 

701,351 

475,545 

475,400 

603,591 

252,878 

406,212 

S 

1,434,538,166 

133,349,312 

51,968,974 

26,732,919 

8,474,507 

Albany 

5,193,322 

Washington 

Rochester  . 

Scranton  ..   

Syracuse        

Wilmington 

Reading 

WUkes-Barre 

Wheeling     

Harrisburg     

York  ... -. 

5,351,948 
3,711,144 
2,349,204 
2,061,787 
1,301,929 
1,311,909 
1,292,316 
1,579,737 
1,104,120 
760,592 

Trenton      -   

Erie 

653,754 

Chester 

Bingnamton 

Greensburg 
Franklin  ..   .. 
Altoona    

553.425 
464,700 
435,075 
262,222 
425,001 

Total  Middle.. 

Boston          .   .   . 
Providence    ._   . 

Hartford        

New  Haven 

Springfield 

Portland . 

Worcester 

Fall  River 

New  Bedford 

Holyoke 

2,299.2  53,826 

168,544,415 
9,680,600 

4,321.745 
2,702,436 
2,360,047 
2, 342, 030 
2,480.571 
1,127,305 
1,341,876 
649,933 
540,199 

2,635,213.783 

182.368,470 
9,479,100 
3,062,027 
2,890,472 
2,350,000 
2,015,798 
2,130,837 
1,281,973 
1,396,561 
622,516 
471,055 

—12.7 

—7.6 
+  2.1 
+  9.1 
—4.4 
+0.8 
+  16.2 
+  16.4 

—3^9 

+  4.4 
+  14.6 

2,444,801,364 

173.359,086 
7,716.600 
3,634.864 
2,671,717 
2,185.771 
2,093.527 
1,822,807 
1,358,882 
1,093,282 
536,121 
503,251 

1.685,875,863 

132,993,088 

6,737,400 

3,300,484 

2,674,130 

1,974,943 

1,990,085 

1,40  1. 595 

938,589 

804,299 

577,063 

494  089 

Total  New  Eng 

190.160,763 

208.968,809 

—6.1 

196.975.908 

153,987,865 

Clearings  at — 

Week  ending  December  3. 

1910. 

1909. 

Inc.  or 
Dec. 

1908. 

1907. 

Chicago 
Cincinnati  .  _ 

Cleveland 

Detroit.. 

S 

293,206,548 

25,237,850 

21,617,553 

18,501,172 

13,569,253 

8,970,234 

5,653,200 

4,485,248 

3,906,593 

2,664,919 

2,000,353 

2,123,871 

1,431,790 

1,005,268 

I  ,037,989 

0S0.S0! 

1,285,981 

1,012,000 

1,102,501 

687,607 

575,055 

710,082 

432.318 

548,407 

382,790 

375,000 

20.'.  110 

437,561 

436,013 

424,375 

350,000 

30,477 

656,072 

380,000 

S 

295,196,090 

27,108,700 

20,132,147 

16,670,113 

13,546,117 

10,463,916 

7,427,700 

4,085,369 

3,044,146 

2,706,527 

2,158,002 

2,340,681 

1,870,520 

1,013,738 

980,183 

1,203,626 

1,118,501 

951,350 

690,000 

605,528 

511,061 

030, SO! 

486,364 

561,592 

488.891 

321.708 

292,603 

489,244 
358,839 
332,496 
36,502 
661,669 
Not  Included 

% 

—0.7 
—6.9 

+  7.4 

+  11.0 

+  0.2 

—14.2 

—23.9 

+  9.8 

+  7.2 

—1.3 

—7.3 

—9.3 

—23.4 

—0.8 

+  5.9 

—18.5 

+  14.9 

+  6.4 

+  6.0 

+  13.6 

+  12.5 

+  11.5 

—11.1 

—23.3 

—21.7 

+  16.6 

—  10.4 

+  1S.3 

—10.9 

+  18.2 

+  5.3 

—16.5 

—0.8 

in  total 

$ 

272,790,884 

26,364,150 

15,485,963 

14,910,083 

13,582,372 

8,215,394 

5,408,200 

3,796,892 

3,567,361 

2,319,369 

1,946,465 

1,963,196 

1.130,654 

1,075,000 

800,895 

SI. '.0  17 

765,181 

620,000 

719,543 

520,015 

470,135 

505,036 

485,273 

471,562 

429,644 

330,000 

329,533 

261,638 

345, S15 

288,156 

214,772 

20,118 

S 

202,532,159 

22,126,250 

15,674,654 

13.048,218 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

10,587,433 
6,581,454 
4,765,800 
3,404,277 

Peoria 

2,157,524 

Grand  Rapids... 

Dayton 

Evansvillo   

Kalamazoo 

Springfield,  111  .. 

Fort  Wayne 

Youngstown 

Lexington 

Akron 

2,172,142 

1,432,725 

1,723,576 

893,052 

840,317 

723,453 

1.027,303 

724,040 

390,000 

595,881 

Rockford   

Bloomington 

Springfield,  Ohio. 

South  Bend 

Decatur   

Jackson  

Jacksonville    ill 

Mansfield 

Danville 

478,687 
461,029 
460,163 
400,788 
371,014 
351,561 
304,978 
199,633 
263,872 

Lima  _    .      

300,000 

Ann  Arbor 

Adrian    .   

Saginaw.       .   .. 

196,718 
17,923 

Lansing    .   

Tot. Mid. West. 

San  Francisco 

Los  Angeles 

Seattle      

Spokane 

Salt  Lake  City.. 

Portland 

Tacoma 

Oakland . 

Helena 

Sacramento 

San  Diego 

416,101,090 

47,597,227 

18,827,304 

11,096,450 

4.000,0110 

7,7!.", 

9,493,383 

4,229,438 

3,556,489 

1,208,733 

1,685,163 

1,335,754 

957,938 

868,677 

540,011 

407,272 

199,527 

715.000 

419,789,734 

46,426,538 

15,059,944 

13,210,427 

5,109,806 

8,467,578 

s, 730, 357 

6,062,465 

2,012,690 

1,085,989 

1,578,766 

1,047,388 

900,733 

813,379 

650,000 

431,766 

382,187 

550,000 

—0.9 

+  2.5 

+  25.0 

—16.0 

—4.1 

—8.9 

+  8.7 

—30.2 

+  77.2 

+  11.3 

+  6.7 

+  27.5 

+  6.4 

+  6.8 

—16.8 

+  15.4 

—47.8 

+  30.0 

380,946,246 

40,341,757 

13,043,763 

9,832,664 

3,897,632 

7,517,739 

6,681,418 

4,853,179 

1,779,367 

1,264,774 

1,113,132 

793,000 

729,210 

017.001 

533,503 

300,000 

273,497 

295,207,222 

29,210,844 
6,869,352 
7,221,501 
2,821,335 

3,808,369 
4,406,183 
4,771,017 
1,337.52!! 
875,563 
750,000 

Fresno 

Stockton      _   . 

San  Jose 

North  Yakima  .. 

614,815 
360,000 

Billings 

Pasadena 

Total  Pacific. 

Kansas  City 

Minneapolis. . 
Omaha     .        .   . 

115,434,601 

53,341,407 

26,687,172 

14,000,1  11 

13,927,238 

9,800,032 

5,790,107 

G. 277,3 

3,750,000 

2,620,094 

3,515,759 

1,584,543 

2,213,825 

1,463,262 

1,432.107 

889,149 

1,050,000 

679,000 

678.422 

290,784 

235,349 

112,519,983 

51,317,886 

28,752,885 

14,722,518 

12,325,665 

10,129,031 

7,906,848 

6,443,823 

3.088,706 

2,544,470 

3,050.110 

1,475,842 

1,759,161 

1. 104,418 

1,219,665 

1,051,431 

820,000 

021, SS9 

580,375 

285,592 

ot  included 

+  2.6 
+  3.9 
—7.2 
—0.4 

+  13.0 
—3.2 

—26.8 
—2.6 
+  1.7 
+  3.0 

+  15.3 
+  7.4 

+  25. S 
—2.1 

+  17.4 

—15.4 

—28.0 
+  9.2 

+  16.9 

+  2.8 

in  total 

93,472,509 
40,887,414 

26,745,668 

13, .884, 000 

11,923,671 

9,101,519 

63,046,308 
25,979,864 
26,504,084 
10,738,885 

St.  Paul..   

Denver .   _   . 

10,938,904 
7,596,942 

Duluth 

St.  Joseph 

Des  Moines. 

Sioux  City 

Wichita .. 

Lincoln     

Davenport     . 
Topeka 

Cedar  Rapids 

Fargo      .    . 

[5,175,229 
3,086,562 

2,661,397 

1  675,472 

1,351,395 

1,306,523 

1,173,572 

842,713 

798,415 

635,000 

514,787 

5.-0.022 

382,042 

3,625,701 

2,880.01s 

1,955,498 

1,110,546 

1,658,020 

976,661 

914,219 

813,396 

712,352 

Sioux  Falls 

Colorado  Springs. 

Pueblo    .   

Fremont     

Hastings 

585,000 
642,628 
576,265 
233,032 

Tot.  other  West 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Fort  Worth 

Memphis 

Savannah  ..   

Atlanta 

Nashville    ..   . 

Norfolk        . 

Birmingham 

Little  Rock..   .. 

Chattanooga 

Jacksonville 

Charleston 

Mobile 

Knoxville  .... 

Oklahoma 

Macon 

Austin 

150,650,403 

79,236,224 

25,677,358 

14,259,963 

14,525,288 

10,092,500 

7,775,044 

9,005.153 

11,074,254 

9,613,810 

15,570,723 

4,408.387 

4,113,015 

2,953,370 

3,653,381 

2,653.712 

2,098,079 

2,701,493 

2,800,000 

1,842.724 

1,700,000 

2,0,-0.000 

1.550,000 

1,455,976 

740,000 

455,907 

886,199 

825,000 

550,000 

150,190,315 

70,479,379 

22,511,074 

15,638,828 

15,425,288 

7,639.000 

9.138,994 

8,287,296 

8,430,865 

5,839,392 

12,301,699 

3,887.147 

3,828,240 

2,716,128 

3,243,682 

1,943,772 

1,863,096 

2,194,546 

1,777,522 

1,562,471 

1,891,919 

2,427.693 

1,200,000 

917,488 

747,978 

134,233 

540,784 

470,000 

440,377 

+  0.3 

+  3.6 

+  14.1 

—8.8 

—5.8 

+  32.1 

—14.9 

+  10.0 

+  38.5 

+  64.6 

+  26.6 

+  13.4 

+  7.4 

+  8.7 

+  12.6 

+  36.5 

+  12.6 

+  23.1 

+  57.6 

+  17.9 

—10.1 

+  9.2 

+  29.2 

+  58.7 

—1.1 

+  5.0 

+  63.9 

+  75.5 

+  24.8 

122,695.401 

68,203,22 

21,500,646 

15,117,904 

15,834,951 

7,085,500 

6,334,505 

6,549,128 

6. 728, 551 

5,574,312 

5,979,346 

3,082,520 

3,473,046 

2,199,027 

2,340,705 

1,763,939 

1,673,937 

1,674,063 

1,640,81-1 

1,603,353 

1,591,120 

1.417,760 

946,554 

893,980 

584,700 

410,000 
410.000 

98.442,015 

58,125,362 

21,863,900 

10,465,608 

9,639,945 

6,846,000 

6,916,553 

4,676,422 

6,967,284 

5,698,498 

5,955,949 

3,914.095 

2,917,383 

2,076,639 

2.614,481 

1,488,244 

1,315,254 

1,395,494 

1,566,162 

1,550,845 

1,413,577 

754,035 

768,412 

588,392 

Beaumont    

Vicksburg      . 
Wilmington,  N.  C 

367,500 
4  50,000 



Total  Southern 

236,134,760 

;.213,77S,891 

+  10.5 

185,218.050 

160,338,124 

Total  all. 

3,413,715,443 

3,740,461,515 

—8.7 

3.427,109,476 

2.454,897,397 

Outside  N.  Y.. 

1,4"1. 085,426 

1.419.572.601 

-1-0.1 

1.233.982,585 

1.020. 359, 231 

k.  Note. — For  Canadian  Clearings  see  "Commercial  and  Miscellaneous  News.' 
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THE  FINANCIAL  SITUATION. 

It  was  somewhat  of  a  surprise  to  learn  the  present 
week  that  Mr.  Taft  had  not  yet  definitely  determined 
upon  the  appointments  he  intends  making  to  the  two 
vacant  places  in  the  United  States  Supreme  Court. 
Chief  Justice  Fuller  has  been  dead  since  the  4th  of 
July  and.  Justice  Moody  announced  Oct.  1  that  he 
would  avail  of  the  right  given  him  by  Congress  to  retire 
al  full  pay.  Accordingly  Mr.  Taft  has  had  a  long  time 
in  which  to  make  up  his  mind,  and  it  was  supposed 
in.  view  of  the  need  of  a  full  bench  to  consider  the 
several  urgent  cases  pending  before  the  Supreme  Court 
that  the  appointments  to  these  two  places  would  be 
among  the  very  first  to  be  sent  to  the  Senate  after  the 
convening  of  Congress  on  Monday  of  this  week. 

What  has  occasioned  still  more  surprise  is  the  intelli- 
gence in  the  daily  papers  that  the  President  had  "of 
Late  been  endeavoring  to  ascertain  the  attitude  of 
various  progressive  Senators  as  to  certain  men  he  has 
desired  to  consider  in  connection  with  the  Supreme 
Bench."  If  there  is  anything  regarding  President 
Taft  concerning  which  everybody  in  both  political 
parties  lias  had  absolute  confidence  it  is  the  rectitude 
of  his  purpose  in  making  appointments  to  the  Su- 
preme Court.  Mr.  Taft  has  been  a  judge  himself, 
has  a  judicial  temperament,  and  no  one  up  to  now 
has  permitted  himself  to  doubt  that  in  making  selec- 
tions he  would  be  governed  solely  by  considerations 
relating  to  qualifications  mid  fitness,  ignoring  entirely 
the  question  of  opinions  and  political  affiliations,  and 
allowing  not  even  his  own  views  or  desires  regarding 
the  important  cases  now  pending  before  the  Court 
to  influence  him  in  the  slightest  degree.  Now  we  are 
suddenly  told  that  the  President  has  been  conferring 
with  the  so-called  "progressives"  to  see  if  the  candi- 
dates he  had  in  mind  would  be  satisfactory  to  them. 
We  reiterate  that  it  has  been  felt  there  would  be 
no  attempt  to  put  men  on  our  highest  tribunal  with 
preconceived  opinions.  To  find,  therefore,  that  the 
President  is  anxious  to  please  men  in  public  life  of  the 
most  extreme  type  and  who  are  known  to  have  a  con- 
tempt for  the  Constitution  as  being  a  barrier  in  the 
way  of  their  carrying  out  their  revolutionary  projects, 
has  been  extremely  disturbing  and  has  also  had  a 
disquieting  effect . 

Nothing  conducive  to  a  wise  selection  can  be  gained 
by  conferring  with  political  leaders  of  that  kind. 
There  would  appear  to  be  no  reason  to  question  that 
Mr.  Taft  has  been  seeking  to  obtain  the  views  of  the 
"insurgent"  Republicans,  since  a  letter  has  been 
printed  in  the  newspapers  containing  the  reply  of 
S<  nator  Robert  M.  LaFollette  of  Wisconsin,  the  most 
violent  of  the  radical  Senators,  to  an  invitation  from 
the  President's  Secretary,  asking  Mr.  LaFollette  to 
come  to  the  White  House  to  discuss  with  the  President 
these  judicial  appointments.  Mr.  LaFollette  thought 
it  best  not  to  call,  but  wrote  the  letter  referred  to 
instead.  What  Mr.  LaFollette  would  say  could  have 
been  imagined  beforehand.  The  "one  suggestion"  he 
would  offer  is  that  "only  such  men  should  be  selected 
as  will  be  certain  to  construe  the  Constitution  and  the 
law  with  due  regard  to  the  interests  of  the  people, 
eliminating  from  consideration  those  whose  legis- 
lative or  judicial  record  showed  a  bias  towards  special 
interests  or  whose  legal  connections  would  tend  to 
prejudice  their  minds  in  favor  of  such  interests."     Mr. 


LaFollette's  beliefs  are  well  known.  He  is  the  mo 
rabid  of  radicals  and  when  he  speaks  of  "special 
interests",  he  means  the  very  interests  which  it  was 
the  purpose  of  the  Constitution  to  safeguard,  but 
which  he  would  destroy,  such  as  the  protection  of 
property,  the  preservation  of  personal  rights,  &c,  &c. 
Men  like  LaFollette  have  no  desire  to  see  the  Consti- 
tution upheld.     They  would  subvert  it  instead. 

Of  course  the  purpose  of  the  President  is  plain.  As 
the  Senate  must  ratify  the  appointments,  he  wants  to 
reduce  opposition  on  the  part  of  individual  Senators 
to  a  minimum.  But  it  is  a  shock  to  one's  sense  of  the 
proprieties  to  have  him  seriously  confer  with  men  of 
the  LaFollette  type.  Let  Mr.  Taft  submit  his  nomi- 
nations on  their  merits,  and  then  if  there  is  opposition, 
let  him  appeal  to  the  country.  We  can  assure  him 
that  the  response  will  not  be  uncertain. .  In  the  re- 
buke administered  on  election  day  to  ex-President 
Roosevelt  and  the  revolutionary  doctrines  for  which 
he  stands,  the  people  of  this  country  have  shown  their 
determination  not  to  tolerate  interference  with  the 
fundamental  principles  underlying  our  Government. 
They  will  rally  to  the  support  of  the  President  should 
the  handful  of  LaFollettes  remain  unregenerate. 

By  request  of  the  "Outlook,"  Mr.  Walker  D.  Hines, 
General  Counsel  and  Chairman  of  the  Executive  Com- 
mittee of  the  Atchison  Topeka  &  Santa  Fe  road,  con- 
tributes to  the  current  number  of  that  periodical  an 
article  upon  the  pending  rate  problem.  His  main 
proposition  is  that,  above  all  regular  disbursements, 
including  dividends,  a  railroad  must  obtain  from  some 
source  funds  to  cover  increasing  expenditure  "in  order 
to  keep  up  and  develop  the  property  in  accordance 
with  the  public  demands  and  requirements."  That 
those  requirements  increase,  and  most  assuredly  that 
the  demands  are  increasing  and  very  insistent,  is 
certain;  the  man  loudest  in  protesting  against  in- 
crease in  either  freight  or  commutation  rates  and  most 
sweeping  in  complaints  of  railroads  is  as  loud  as  the 
rest  in  his  expression  of  what  the  roads  owe  to  and 
ought  to  do  for  the  public.  Therefore  the  necessity 
for  funds  for  this  purpose,  to  come  from  some  source 
is  conceded.  The  theory  that  these  should  come  from 
new  stock  and  that  the  income  from  the  new  work  or 
improvement  will  make  return  upon  such  stock,  Mr. 
Hines  does  not  treat  at  length;  he  merely  points  out, 
unanswerably,  that  much  new  work  (for  example, 
better  stations  and  elimination  of  grade  crossings) 
will  never  yield  pecuniary  return  at  all. 

Mr.  Hines's  contention  is  that  the  roads  must  have 
adequate  credit;  that  such  credit  depends  upon  pay- 
ment of  reasonably  attractive  dividends  and  "realiza- 
tion of  very  substantial  surplus  earnings  in  addition; 
further,  that  this  is  in  the  public  interest." 

In  comment,  the  "Outlook"  seems  to  concede  all 
his  points,  except  that  it  readduces  the  proposition 
that  increased  efficiency  remains  as  a  possible  escape. 
Mr.  Harrington  Emerson,  who  is  cited  as  a  witm  ss 
for  this  proposition,  is  speaking  of  what  might  be  ac- 
complished by  an  ideal  or  perfect  management.  One 
feature  in  such  a  scheme  would  be  a  piece-work  and 
bonus  plan,  admirable  in  itself,  yet  contrary  to  the 
first  theoiy  of  organized  labor  and  unalterably  opposed 
by  the  unions.  Nobody  claims  that  railway  manage- 
ment is  ideally  perfect,  and  we  are  not  aware  of  any- 
thing human  which  is  so.     The  economy  theory  as  to 
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railroads  might  be  condensed  into  this:  thai  each  road 
shall  accomplish,  in  every  place  and  particular,  and 
under  varied  conditions,  results  equal  to  the  best  suc- 
cess of  an)  other  single  d,  in  a  single  place  and 
under  uniform  conditions.  Le1  this  stand  as  an  ideal, 
be  gradually  attained,  perhaps;  the  protection  of 
the  public  interest,  now  menaced  !•>  th  tiace  to 
railway  credi  postponed  for  an  indefinite 
iod  to  await  revolutionizing  of  industrial  methods 
or  trade  union  principles,  either  by  the  railroads  or 
by  enterprise  generally."  So  says  Mr.  Hines.  Can 
he  be  controverted? 

Whether  n  -  or  are  not  high  h  i    a  ques- 

tion to  l>e  d<  ion  of  railway  credi; 

indispensable  to  the  '/and-  oJ  the  country, 

is  not   open   to  ssion.     The  difficulty,   now  re- 

ted  by  Mr.  Hines,  i-  ; 
problem  in  its  due  position  before  the  public,  so  readily 
is   it    pushed   aside   by   the   loudness   of   th 
against  rate  in  The  man  who  is  talking  ( 

pro  m  which  for  tl  interests  him  is  likely 

to  listen  ven  illy  to  counter  suggestions;  inter- 

pose any.  and  he  may  answer  with  a  "yes,  I  know," 
and  then  go  on  with  his  own  point.  The  protesting 
shippers  and  thos<  who  habitually  are  against  rail- 
roads are  in  just  that  position.  What  they  "want" 
jusl  now  they  know,  and  they  make  such  noise  in  tl 
insistence  that  they  obscure  all  else.  It  is  for  the 
[nter-State  Commerce  Com  i,  now  virtually  sit- 

ting as  a  court,  to  consider  the  broad  and  large  vie^ 
that  takes  in  the  entire  country. 

Th  ■  [nterborough  proposition,  submitted  on  Monday 
and  down  to  the  hour  of  the  present  writing  not 
having  been   responded  to  by  some  other,   is  called 

a  four-borough  subway  inasmuch  as  it  includ  ach- 

ing Queens  through  the  Belmont  tube,  not  yet 
into  service.  What  is  in  a  sense  connected  with 
this  scheme,  namely  third-tracking  of  the  <  •  . 
roads  and  a  little  extension  of  then?,  has  already 
received  th  ■  assent  of  the  Public  Service  Commission. 
Without  going  into  the  discussion  of  particular  routes, 
we  venture  to  point  out  that  this  Interborough  plan, 
while  not  now  bringing  the  bridges  specifically  into 
service,  proposes  another  tube  to  Brooklyn,  and  that 
tube  is  to  reach  the  Heights  section,  which  has  been 
neglected  hitherto  in  the  various  new  schemes.  This 
one  is  pronounced  quite  fail-  to  Brooklyn,  even  by  the 
daily  journal  which  I  n  most  earnest  in  advocacy 

(d'  the  triborough  scheme  that  just  now  seems  to  have 
been  rather  overshadowed.  On  the  whole,  this 
latest  plan  has  the  appearance  of  providing  an  extens- 
ive and  generally  fairly-proportioned  subway.  It  is 
to  be  assumed  that  something  lias  been  learned  by 
experience  in  the  work  of  construction,  and  that  by 
sub-dividing  into  many  sections  for  simultaneous 
work,  the  time  required  ma}'  be  rather  less  than  was 
taken  by  the  existing  line. 

The  basis  upon  which  this  offer  is  placed  is  fori  unate 
as  matters  are.  It  is  regrettable  that  public  feeling 
towards  municipal  ownership  and  operation  from  the 
start  is  such  that  the  city  cannot  be  kept  out  of  the 
business,  except  on  the  old  basis  of  reversion  to  the 
city  after  a  term  of  years;  yet  this  offer  docs  not 
commit  the  city  to  the  entire  cost,  and  it  covers  even 
a  waiver  of  a  part  of  the  term  for  which  the  present 
subway  is  to  remain  under  lease.     Only  those  who  ar 


determined  upon  keeping  private  capital  out  will 
question  that  the  city's  interests  are  carefully  guarded. 
Operation,  extensions,  and  alternatives  of  reversion 
to  the  cit>-  at  its  option  after  quite  a  brief  term  are 
provided.  The  prospect  of  a  possible  building  of  pieces 
of  a  line,  left  useless  by  stoppage,  or  of  lack  of  any 
operating  contract,  seems  eliminated.  It  is  surely 
far  better  to  have  private  capital  go  in  together  with 
the  city  than  to  have  the  city  pushed  forward  to  that 
from  which  shrewder,  if  more  selfish,  private  capital 
holds  back. 

\  indications  of  business  activity,  neither  the  sta- 
ics  of  iron  production  for  the  month  of  November, 
nor  those  of  copper  production  for  the  same  month, 
both  of  which  have  been  published  the  present  week, 
furnish  much  occasion  for  exhilaration.  According  to 
the  records  kept  by  the  "Iron  Age"  of  this  city,  the 
output  of  pig  iron  the  past  month  reached  only 
1.'. -09,780   tons,    being  tallest   product   of   any 

month  of  1910  and  comparing  with  2,547,508  tons  in 
November  last  year.  But  nothing  else  could  be  ex- 
pected, or  was  looked  for.  The  i  rid  steel  trades 
are  dependent,  abo^  i  hing  else,  upon  the  railroad 
situation,  and  this  is  discouraging  in  the  extreme,  inas- 
much as  expenses  keep  steadily  rising  and  the  railroads 
have  not  been  allowed  to  raise  their  transportation 
charges  so  as  to  furnish  part  compensation  for  the 
same.  In  view  of  these  circumstances  the  rigid  cur- 
tailment of  the  output  «>r  the  raw  metal  is  obviously 
a  healthful  process  by  which  production  is  adjusted 
to  consumption.  Except  for  this  process  of  adjust- 
ment stocks  of  the  pig  iron  would  rapidly  pile  up, 
thereby  creating  a  \         disturbing  situation. 

In  copper  there  has  been  a  further  diminution  in 
surplus  stocks,  which  is  encouraging  as  far  as  it  goes, 
bin  the  domestic  deliveries  during  November  •were 
not  up  to  the  maximum  and  they  also  fell  considerably 
below  the  takings  for  the  same  month  of  last  year. 
At  the  same  time  the  output  continues  large,  the 
production  of  the  refineries  (which  we  have  been  told, 
as  our  readers  will  remember,  must  be  distinguished 
from  the  mine  output)  in  November  1910  having  been 
119,353.463  lbs.,  as  against  126,469, 2S4  lbs.  in  Octo- 
ber, but  comparing  with  only  121,618,369  lbs.  in 
November  last  year.  The  exports  remain  on  a  good 
scale,  and  for  November  exceeded  those  of  last  year. 
In  the  table  which  follows  we  bring  together  the  com- 
parative statistics  relating  to  stocks,  production  and 
consumption  for  November,  and  for  the  eleven  months 
of  the  year. 

November — — -    Jan.    1    to    Nov.    30 

Copper —                                        1910.                1909.  1910.                   1909. 

Stocks  beginning  period.lbs,  139,261, 914  153,509,626  141,766,111       122,357,266 

Production 119,353,463  121,618,369  1,328,782,901   1,287.574,401 

Total  supply 258,615.377  275,127.995  1,470,549,012  1,409,931,667 

Deliveries  lor — 

Domestic  consumption  ...   60,801,992     66,857,873  705,832,524      635,532,090 

Export 67,424,316     55,266,595  634,327,419      621,396,05 

128,226,308  122,124,468   1,340,159,943   1,256,928,140 

Stocks  end   of    period- 130,389,069  153,003,527      130,389,069      153,003,527 

It  thus  appears  that  the  stock  of  marketable  copper 
on  hand  at  all  points  in  the  United  States  on  Dec.  1 
was  only  130,389,069  lbs.,  as  against  139,261,914  lbs. 
Nov.  1  and  141,766,111  lbs.  on  Jan.  1,  and  comparing 
with  153,003,527  lbs.  on  Dec.  1  last  year.  The  most 
encouraging  feature,  however,  is  the  decrease  in  the 
foreign  visible  supply.  This  has  been  in  continuous 
progress  ever  since  last  March,  when  the  foreign  stocks 
aggregated  254,150,400  lbs.,  while  now  for  Dec.  1  they 


1536 


THE  CHRONICLE 


[Vol.  lxxxxt. 


are  down  to  193,155,140  lbs.  Up  to  last  March  stocks 
continued  to  pile  up,  foreign  purchasers  having  taken 
the  metal  merely  because  at  prevailing  prices  they 
1  it  cheap.  Now  they  appear  to  be  buying 
to  supply  actual  consumptive  wants  and  not  becai 
the  metal  appears  to  be  cheap  to  hold. 

The  cotton-crop  estimate  of  the  Department  of 
Agriculture,  which  was  made  public  yesterday  after- 
noon, while  a  little  in  excess  of  the  ex  ions  of 
those  whose  crop  views  were  seemingly  but  an  echo 
of  the  low  estimates  lately  current,  was  nevertheless 
lower  than  had  been  looked  for  quite  generally. 
Following  its  announcement,,  therefore,  there  was  a 
sharp  upward  movement  in  prices  on  the  local  Ex- 
change, amounting  in  some  options  to  as  much  as 
Y2  cent  per  lb.  The  Department  estimates  that  the 
crop  of  1910-11  will  reach  5,464,507,000  lbs.  of  lint 
(not  including  linters),  equivalent  to  11,426,000  bales 
of  500  lbs.  gross  weight  each.  This  estimate,  if  it 
should  ire  any  possibility  prove  correct,  would  mean 
an  increase  of  only  about  one  million  bales  over  last 
year's  yield  (linters  being  included)  and  a  decrease  of 
fully  2  million  bales  from  the  production  of  1908-09. 
Among  the  conservative  and  well-informed  there 
seems  to  be  a  disposition  to  view  the  Government's 
prognostication  as  appreciably  less  than  the1  amount 
that  will  be  marketed  during  the  season,  and  belief 
that  such  will  be  the  case  is  strengthened  by  the  fact 
that  almost  invariably  the  Department's  estimates 
prove  too  low. 

The  report  on  amount  of  cotton  ginned  to  December  1 
also  made  its  appearance  this  week.  It  shows  that, 
excluding  linters,  there  had  been  10,139,986  bales 
prepared  for  market  to  the  date  mentioned  in  1910, 
against  only  8.876,886  bales  in  the  same  period  of  last 

ar,  11,008,661  two  years  ago,  8,343,396  bales  in 
1907  and  10,027,868  bales  in  1900.  It  follows, 
therefore,  that  if  the  Department's  crop  estimate  of 
11,426.000  bales  is  to  prove  correct, there  remained  to 
be  ginned  after  Dec.  1  this  year  an  aggregate  of  only 
1.286,000  bales,  whereas  in  the  like  period  of  last 
year  1*<£  million  bales  were  ginned,  in  1908-09  over 
two  millions,  in  1907-08  nearly  2%  millions,  in  1906-07 
about  3  millions  and  in  1905-06  a  little  short  of  2 
millions.  In  view  of  the  lateness  of  the  crop  this  year, 
picking  still  being  in  progress  in  some  sections,  it 
appears  unlikely  that  so  little  should  remain  to  be 
ginned . 

The  winter-wheat  report  of  the  Department  of  Agri- 
culture for  Dec.  1,  issued  on  Wednesday,  was  rather 
better  than  expected,  even  though  showing  a  much 
lower  condition  of  the  crop  on  the  date  mentioned  than 
at  th(  ponding  dale  last  year.   The  newly-seeded 

area  in  the  United  States  is  found  to  be  2.5'  ;  greater 
than  the  revised  estimate  of  acreage  planted  in  the  fall 
(if  the  previous  year,  giving  for  the  whole  country  an 
area  of  34,485,000  acres  under  winter  wheat  at  this 
time,  or  828,000  acres  more  than  last  year,  and  conse- 
quently a  record  planting.  In  all  the  States  of  large 
production  farm  have  been  conservative  in  adding 
to  the  wheat  area,  although  practically  all  such  Sta 
share  in  the  increase  recorded.  The  addition  in  Ohio 
is  plac<  la!  t%,  in  Nebraska,  Illinois,  Oklahoma  and 
Texas  :','  ,  ,  Kansas  and  Missouri  2%,  Indiana  1%, 
while  in  Pennsylvania  no  change  is  indicated.     Tn  some 


States  of  smaller  area  gains  ranging  from  5  to  21%  are 
to  be  noted,  and  in  a  few  acreage  has  been  slightly 
reduced. 

I'he  average  condition  of  the  crop  on  Dec.  1  was,  as 
ted,  appreciably  lower  than  last  year.  In  fact, 
the  average  for  the  whole  country  at  82.5,  besides  com- 
paring with  the  high  condition  of  95.8  on  the  same 
date  in  1909,  contrasts  with  a  ten-year  average  of  91.3. 
The  general  condition  of  the  crop,  moreover,  is  lower 
at  this  early  stage  than  at  the  corresponding  time  in 
any  year  since  1896.  A  particularly  low  state  of  the  . 
plant  is  reported  this  year  in  some  localities  where  last 
"  it  was  very  good.  In  Oklahoma,  for  instance, 
58  this  year  compares  with  98  a  year  ago;  in  Texas  71 
contrasts  with  95;  in  Kansas  (which  has  nearly  one-fifth 
of  the  winter-wheat  area)  73  with  98;  in  Illinois  82  with 
100,  and  Missouri  83  with  98.  The  only  State  of  large 
production  in  which  the  situation  Dec.  1  is  reported 
better  this  year  than  last  is  Pennsylvania. 

In  the  above  we  give  the  facts  as  we  find  them. 
But  condition  in  December  is  assigned  little  or  no 
weight  by  those  in  the  trade  or  well  informed  in  crop 
matters.  We  have  only  to  turn  to  last  year  for  the 
reason  for  this.  In  December  1909  condition  as  re- 
ported was  well  above  the  average  of  previous  years; 
but.  due  to  the  vicissitudes  of  weather  during  the  win- 
ter and  early  spring,  deterioration  was  quite  pro- 
nounced, and  the  situation  of  the  crop  on  May  1  was 
ess  favorable  than  in  the  preceding  year,  though  in 
this  preceding  year  the  condition  at  the  beginning  of 
winter  had  been  well  below  the  average.  Further- 
more, and  consequent  upon  the  unfavorable  were  her, 
there  was  an  unusual  abandonment  of  area  last  spring, 
averaging  13.3%  of  the  fall  planting.  This  instance 
and  others  that  could  be  cited  emphasize  the  unrelia- 
bility of  December  condition  as  a  basis  for  forming 
crop  ideas.  If  wheat  is  to  winter  well  it  is  important 
that  there  should  be  an  ample  snow  covering  to  protect 
it  from  extreme  cold.  Current  reports  indicate  that 
over  much  of  the  winter-wheat  territory  the  crop  is 
now  under  a  blanket  of  snow,  and  therefore  favorably 
situated  for  the  time  being  at  least. 

The  week's  financial  developments  have  not  been 
without  peculiar  feature.  In  London  there  has  been 
witnessed  a  break  in  Consols  to  the  lowest  level  (783^) 
in  two  generations ,  concurrently  with  a  marked  decline 
in  discount  rates  and  expectations  of  a  reduction  in  the 
Bank  of  England's  minimum  rate.  The  weakness  in 
what  used,  to  be  termed  the  world's  premier  security 
could  not  be  directly  attributed  to  the  general  election, 
and  certainly  not  to  any  scarcity  of  money  in  the  open 
market.  As  a  matter  of  fact,  the  private  discount 
rate  in  London  has  fallen  1%  below  the  official  charge 
of  4^',  and  call  loans  have  been  made  at  2@3' 
The  comfortable  monetary  conditions  were  not  con- 
fined to  England.  Paris,  Berlin,  Amsterdam  and  other 
Continental  cities  all  quote  lower  discount  rates  and 
there  has  been  improvement  in  the  banking  position. 
Coming  to  New  York,  there  has  been  witnessed,  in 
the  second  week  of  December,  the  unusual  spectacle 
of  a  rise  in  call  loans  materially  above  the  maximum 
recorded  at  the  opening  of  the  month — this  in  spite 
of  abundant  offerings  of  time  facilities  at  the  minimum 
quotations  of  the  season.  Whereas  last  week's  settle- 
ments were  carried  out  without  an  advance  in  call 
money  beyond  2}  i%  .  a  ([notation  of  3^%  was  reached 
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on  Thursd  bis  week.     Yet  time  money  is  pressed 

on   the   market    a1    la  I    week's  low   rate  of    i   ,     for 
all   maturities   from  sixty   days  to  six   months,   and 
omercial  paper  is  sometimes  quoted  at  a  new  low 
figure —  1 '  ■_ 

in.  instead  of  the  upward  movemenl   in  foreign 
n  experienced  in  December,  on  account 
of  preparations  for  meeting  indebtedness  maturing  at 
the  end  of  the  year,  there  has  been  a  radical  fall  in 
rate.-,   an   incident   all   the   more   remarkable  beca 
of   the    absence   of   finance   bills   and   only   moderate 
exports  of  commodities.     On  Thursday  demam 
ling   closed   at    1  85%,   or  almosl    2%%   below 
quotation  of  a  yea1  Rumors  wen  nee  cir- 

culated that  engagements  of  gold  were  being  arranged 
in  London,  but  local  bankers  showed  no  anxiety  to 
bring  about  an  inflow  at  this  juncture  inasmuch  as  they 
already  have  as  much  money  oh  their  hands  as  they 
can  place  on  remunerative  terms.  Should,  however, 
the  surplus  reserve  reported  to-day  show  half  as  serious 
a  shrinkage  as  that  announced  last  Saturday  ($12,- 
031. 200).  imports  might  be  resorted  to  on  a  moderate 
scale, provided  the  Bank  of  England  should  interpose 
no  barriers.  Though  possessing  unusual  features,  as 
already  remarked,  the  international  monetary  outlook, 
fortunately,  occasions  not  the  slightest  uneasi- 
ness. 

Britain's  trade  is  not  suffering  from  the  political  un- 
settlement,  judging  from  the  official  returns  for 
November.  The  imports  reached  the  huge  figure  of 
S320, 425.000  and  the  exports  $184,485,000,  the  bal- 
ance of  imports  being,  therefore,  $135,940,000.  and 
the  total  foreign  trade  $504,910,000.  As  compared 
with  November  last  year,  the  increase  in  imports  was 
s  12.399,500  and  the  gain  in  exports  $17,879,500, 
while  there  were  increases  of  $27,029,500  and  $18,- 
802,000  in  October.  The  November  receipts  of  mer- 
chandise included  unusually  large  amounts  of  cotton, 
the  increase  from  America  amounting  to  about 
$7,500,000  and  from  Egypt  $8,750,000.  Employment 
throughout  the  United  Kingdom  was  never  more 
plentiful  than  it  is  at  present,  although,  as  frequently 
happens  when  labor  is  in  keen  demand,  prosperity  is 
interrupted  at  certain  points  by  strikes.  Notwith- 
standing the  bitterness  of  the  political  contest  now 
being  fought  out  at  the  polls,  there  has  been  a  general 
agreement  to  minimize  the  disorganization  of  business. 
The  voting  has,  of  course,  necessitated  the  withdrawal 
from  the  metropolis  of  most  members  of  Parliament, 
yet  the  Christmas  trade  in  London  is  reported  to  be 
very  active.  Britons  contrive  to  carry  out  changes  in 
the  Imperial  administration  without  that  widespread 
and  prolonged  paralysis  of  industry  which  too  often 
precedes  Presidential  elections  in  this  country. 


Deposed  rulers  proverbially  inspire  scant  reverence. 
The  dethroned  Sultan  of  Turkey,  with  crafty  foresight 
begotten  no  doubt  by  knowledge  of  his  own  short- 
comings, was  at  great  pains  to  insure  that,  if  misfor- 
tune overtook  him,  a  large  fortune  would  be  at  his 
exclusive  command.  While  in  power,  he  deposited 
several  million  dollars  with  the  Imperial  Bank  of.  Ger- 
many on  the  strict  understanding  that  the  money 
would  not  be  paid  out  except  on  presentation  of  an 
order  under  his  hand  and  secret  seal.  Well,  Abdul 
Hamed's  precautions  proved  to  have  been  wise,  for 


in  the  fulness  of  time  he  was  removed  from  his  ex- 
alted office.  The  Young  Turks,  immediately  on 
overthrowing  the  Sultan,  took  steps  to  secure  the 
money  thus  deposited.  The  Bank,  however,  refused 
to  give  it  up,  on  the  plea  that  the  depositor  had  signed 
the  order  for  its  withdrawal  under  duress.  This  con- 
tention was  upheld  by  the  Provincial  Court  at  Berlin 
when  suit  was  brought  ostensibly  in  the  name  of 
Abdul  Hamed;  but  on  Wednesday  the  Imperial  Su- 
preme Court  reversed  the  decision  and  ordered  the 
Reichsbank  to  surrender  the  $4,500,000  held  on  de- 
posit to  the  credit  of  the  former  Sultan.  Not  long  ago 
it  was  reported  that  Turkey  paid  Germany  for  certain 
more  or  less  antiquated  warships  a  very  high  price  in 
coin  which  had  been  deposited  in  that  country  by  the 
deposed  Turkish  ruler,  so  that,  altogether,  the  latter's 
scheme  for  self-protection  has  not  worked  out  quite  as 
he  had  planned.  The  Young  Turks  assuredly  need 
every  penny  they  can  raise  if  they  persist  in  carrying 
out  the  ambitious  militant  schemes  they  have  devised 
— schemes  which  might  profitably  be  subordinated  to 
the  industrial,  mineral  and  agriclutural  development 
of  the  country. 


The  British  elections  in  progress  throughout  the 
week  have  emphasized  most  notably  the  sobriety  of 
thought — the  phlegmatic  temperament — of  the  aver- 
age Briton.  The  political  leaders  have  indulged  in  a  wild 
campaign,  momentous  issues  have  been  at  stake,  every 
conceivable  device  has  been  introduced  to  stir  up 
voters;  yet,  instead  of  a  freely  predicted  cataclysm, 
the  polling  has  been  merely  a  mild  repetition  of  that 
witnessed  in  January  last.  The  contest  is  leaving  the 
dominant  parties  exactly  where  they  were  when  Par- 
liament was  dissolved.  And  the  question  is  still 
asked:  What  do  the  voters  want?  Each  side  can 
claim  endorsement  of  its  principles  and  panaceas — 
Mr.  Asquith  interprets  the  results  as  approving  his 
policy  of  Home  Rule  and  an  emasculated  House  of 
Lords;  Mr.  Balfour  asserts  that  the  people  are  against 
any  revolutionary  changes  in  the  present  form  of 
government,  for  have  not  more  Unionists  than  Liber- 
als been  returned  to  Westminster?  The  course  of  the 
election  has  been  closely  followed  as  one  day  the  Gov- 
ernment party  would  gain  a  few  seats  only  to  lose 
them  the  next.  On  Monday  the  Unionists  won  four 
seats,  the  Liberals  two,  giving  the  former  a  clear  gam 
of  five  up  to  that  time.  At  the  close  of  Tuesday's 
polling  the  vote  stood:  Liberals,  106;  Laborites,  20, 
and  Nationalists,  26,  a  coalition  total  of  152  against 
147  seats  secured  by  the  Unionists.  On  Wednesday 
evening  it  was  found  that  the  Opposition  had  cap- 
tured six  seats  and  lost  only  two;  this  brought  the  total 
Unionist  gains  to  eighteen  and  the  Liberal  victories 
to  eleven,  while  the  Labor  party  had  won  four  and 
the  O'Brienites  had  polled  a  majority  in  five  constitu- 
encies. The  closeness  of  the  contest  was  again  appar- 
ent on  Thursday,  the  figures  at  the  close  of  that  day 
reading:  Liberals  147,  Laborites  28,  Nationalists  45; 
Independent  Nationalists  6 — total,  226;  Unionists, 
193,  leaving  a  Government  majority  of  33,  or  only 
two  below  that  held  for  the  same  constituencies  in 
the  last  Parliament.  Last  night's  cable  dispatches 
stated  that  the  Unionists  have  gained  to  date  21  seats, 
the  Liberals  14  and  the  Labor  Party  4.  The  voting 
now  stands  as  follows:  Liberals,  156;  Irish  National- 
ists, 53;  Independent  Nationalists,  6;  Labor  Party,  29. 
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Total  coalition  seats,  244;  Unionists,  207;  Government 
majority.  37. 

The  immigration  statement  for  the  month  of  Octo- 
ber, made  pnblic  this  week,  indicates  that  the  influx 
of  aliens  into  the  United  States  during  that  period 
this  year  was  somewhat  heavier  than  for  the  same 
period  of  1909  and  more  than  double  the  movement  of 
1908.  when,  however,  it  was  very  small.  The  total 
arrivals  reached  100,334  (made  up  of  83,805  immigrant 
and  16.529  non-immigrant  aliens),  comparing  with 
92,372  in  the  month  of  1909  and  only  60,715  in  1908. 
While  Italians,  as  for  some  time  past,  came  in  greatest 
numbers,  the  total  of  that  nationality  was  less  than 
for  the  same  month  a  year  ago.  On  the  other  hand, 
there  was  an  increase  in  the  arrivals  from  Northern 
Europe — English,  Irish,  Germans,  Scandinavians, 
&c.  In  fact,  the  arrivals  of  these  nationalities,  which, 
speaking  generally,  furnish  a  higher  class  of  labor, 
were  greater  even  than  in  1907  and  1906,  when  immi- 
gration was  at  its  flood.  For  the  ten  months  of  the 
current  year  the  aggregate  alien  inflow  (immigrant 
and  non-immigrant  combined)  was  1,068,535,  against 
965,466  for  the  corresponding  period  last  year,  445,509 
two  years  ago  and  1,295,714  in  1907. 

Emigration  of  aliens  in  October  was  somewhat 
freer  than  for  the  month  of  1909,  the  number  of  de- 
parting steerage  passengers  having  been  about  35,000, 
against  30,838,  but  was  less  than  in  1908  or  1907, 
and  materially  so  in  the  latter  case,  for  the  ten  months 
the  efflux  totaled  325,829,  against  260,668  hist  year, 
521,207  in  1908  and  360,075  three  years  ago.  Striking 
a  balance  between  the  figures  of  immigration  and  emi- 
gration, we  find  that  for  the  ten  months  ended  with 
October  31  1910  there  was  a  net  addition  to  the  foreign- 
born  population  of  742,706,  this  contrasting  with  a 
gain  of  704,798  last  year,  a  loss  of  75. 70S  in  1908  and 
an  increase  of  935,039  in  1907. 

In  connection  with  this  immigration  statement, it 
is  a  fact  of  interest  that  the  final  report  of  the  Immi- 
gration Commission  created  under  the  Act  of  1907 
to  investigate  the  various  phases  of  the  question  was 
transmitted  to  Congress  on  Tuesday.  The  Commis- 
sion unanimously  urges  the  restriction  of  unskilled 
labor  immigration,  and  in  doing  so  says  in  part  that 
"immigration  from  Europe  is  not  now  an  absolute 
economic  necessity,  and  as  a  rule  those  who  come  to 
the  United  States  are  impelled  by  a  desire  for  better 
conditions  rather  than  by  the  necessity  of  escaping 
from  intolerable  ones."  "This  fact,"  the  report 
further  states,  "should  largely  modify  the  natural  in- 
centive to  treat  that  immigration  movement  from  the 
standpoint  of  sentiment  and  permit  its  consideration 
primarily  as  an  economic  problem."  Stricter  tests 
for  the  admission  of  immigrants  are  suggested  by  the 
Commission,  and  as  the  boards  of  special  inquiry  are 
a  very  important  factor  in  the  administration  of  the 
laws,  it  is  urged,  in  justice  to  the  immigrants,  thai  their 
personnel  should  be  improved.  Canada,  we  observe, 
has  recently  taken  steps  temporarily  to  restrict  immi- 
gration. Commencing  with  November  1  last  immi- 
grants, except  those  under  engagement  as  farm 
workers,  were  required  to  possess  on  .landing  a  mini- 
mum sum  of  850  instead  of  $25,  the  sum  exacted  dur- 
ing spring  and  summer  months.  The  change  con- 
tinues in  force  until  March  next,  and  is  intended  to 
restrict  immigration  at  the  time  when  employment 
is  least  available. 


European  discount  rates  have  again  declined,  and 
unless  the  Bank  of  England  exerts  itself  to  prevent 
further  weakness  in  London,  great  difficulty  will  be 
encountered  in  making  the  43^%  official  rate  effective. 
The  easiness  has  not  been  confined  to  London,  but 
has  been  in  evidence  at  Paris,  Berlin,  Brussels  and 
Amsterdam.  Naturally,  however,  chief  interest  has 
been  taken  by  New  York  in  the  developments  in  Lon- 
don. Private  rates  there  went  a  full  1%  below  the 
official  minimum,  but  there  was  a  slight  recovery 
yesterday.  The  range  is  3  9-16%  for  spot,  sixty 
and  ninety-clay  bills  and  3^%  for  bills  to  arrive- 
rates  that  are  stimulating  the  paying  off  of  loans 
at  the  Bank.  The  Bank  of  France  on  Thursday  re- 
ported only  a  nominal  decrease  in  its  stock  of  gold, 
while  it  reduced  discounts  by  $37,560,000  and  note 
circulation  by  $18,070,000;  bills  are  now  negotiable 
there  at  2%%,  occasionally  a  fraction  lower.  Berlin 
has  fallen  to  the  basis  of  4^§%  for  spot  bills  and  4^% 
for  bills  to  arrive,  notwithstanding  the  loss  of  $1,998,- 
000  gold  reported  yesterday  by  the  Imperial  Bank 
of  Germany.  There  has  been  a  notable  decline 
at  Brussels,  to  3^8%,  as  contrasted  with  a  Bank  rate 
of  5%,  a  disparity  that  should  mean  an  early  reduc- 
tion by  the  Bank.  In  Amsterdam ,  also ,  money  is  plen- 
tiful, the  charge  there  being  only  33^2%.  It  is  im- 
probable that  foreign  discounts  will  go  much  lower  be- 
fore reflecting  the  usual  demands  incidental  to  the 
yearly  settlements.  Only  on  rare  occasions  is  the 
monetary  outlook  in  the  second  week  of  December  as 
comfortable  everywhere  as  it  is  to-day.  The  pres- 
ent banking  position  is  all  the  more  satisfactory  in 
view  of  the  fact  that  trade  in  Europe  is,  on  the  whole, 
of  generous  volume,  this  being  notably  true  of  Great 
Britain. 

Although  the  Bank  of  England  again  purchased,  at 
the  minimum  price,  most  of  the  new  gold  offered  in  the 
open   market   on   Monday,   and   also   secured   smaller 

antities  later  in  the  week,  the  net  gain  recorded  on 
Thursday  morning  was  only  trifling,  namely  £6,15  I , 
owing  to  the  large  internal  demand  for  gold  in  Great 
Britain.  The  total  reserve  showed  an  increase  of 
£199,073,  while  other  favorable  changes  included  a 
reduction  in  loans  of  £1,087,030  and  a  decrease  in  cir- 
culation of  £192,035.  A  decrease  of  £1,359,065  in 
public  deposits  was  accompanied  by  a  corresponding 
gain  (£1,410,088)  in  other  deposits.  Government  se- 
curities increased  £950,032.  The  net  result  was  an  in- 
crease in  the  ratio  of  reserve  to  liabilities  from  50.2 
last  week  to  50.59%  tins  week,  a  proportion  exceeded 
only  once  (in  1909)  during  recent  years  in  this  week. 
The  amount  of  bullion  now  carried  by  the  Bank,  £35.- 
637,626,  is  also,  with  the  exception  of  last  year,  the 
largest  reported  at  this  season  in  years.  Since  these 
figures  were  compiled,  the  Bank  has  purchased  £234.- 
000  gold,  and  despite  the  low  discount  rates  now  ruling, 
the  exchanges  arc  still  in  favor  of  London,  New  York 
being  the  only  important  exception.  According  to 
our  special  cable  from  London,  the  Bank  of  England 
gained  £6,154  bullion,  as  already  stated,  and  held 
£35,637,626  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  us  that  there  was  no  move- 
ment to  or  from  abroad,  the  gain  being  due  to  the  fact 
that  shipments  to  the  interior  of  Great  Britain,  while 
heavy,  were  more  than  offset  by  purchases  in  the  open 
market.     The  details  of  the  movement  into  and  out 
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o(    the    Bank    were    as    follows:  Imports,   I'M'  1. 000, 
wholly    bought    in    the    open    market,  and   £14,000 
French  coin;   exp     bs      7.  and  shipments  of  £818,000 
to  the  interior  of  Great  Britain. 

Lowe]  int<  n  si  rates  have  this  week  been  reported 
from  Chicago,  from  Boston  and  from  Philadelphia,  but 
in  New   York  there  has  been  an  unexpected  advance 

in  call  loans.  The  only  obvious  explanation  is  that  a 
week  ago  the  actual  surplus  reserve  was  reduced  to 
U  US. 500  through  an  increase  of  $18,270,800  in 
loans,  a  gain  of  $8,246,800  in  deposits  and  a  loss  of 
$10,569,500  in  cash,  with  considerable  payments  by 
the  banks  to  the  Government  during  the  current  week. 
There  has  been  no  abnormal  activity  on  the  Stock  Ex- 
change, and  no  substantial  appreciation  in  market 
values  to  entail  fresh  demands  for  accommodation. 
Had  there  been  a  corresponding  rise  in  time  money, 
the  firmness  in  call  loans  would  not  have  appeared 
strange;  but  borrowers  of  time  funds  have  been 
able  to  secure  ample  supplies  at  1'  ,',,  except  for  30 
days.  The  final  loan  on  call  last  week  was  made  at 
J'j'  ,  .  but  on  Monday  of  this  wrek  the  minimum  was 
2%%  and  the  maximum  2%%.  On  Tuesday  3%% 
was  recorded,  on  Wednesday  3:;s'  ,  and  on  Thursday 
3^8%,  while  the  ruling  rate  moved  up  to  3/E ,  .  Y  s- 
terday  the  range  was  2y2%  to  3j^% .  with  the  last 
loan  made  at  2J^%.  The  average  rate  for  the 
week  has  been  3%,  as  compared  with  only  12:!S','  last 
week.  So  limited  is  the  inquiry  that  brokers  are  li 
perturbed  by  what  they  regard  as  purely  temporary 
firmness.  The  average  commission  house  I-  carrying 
so  few  stocks  that  its  complement  of  time  money  is 
adequate  for  all  requirements.  The  money  market, 
indeed,  is  very  dull,  and  unless  speculation  broadens 
materially,  lower  quotations  are  looked  for  imme- 
diately after  the  new  year.  Already  several  o 
of  new  securities  are  being  brought  out,  with  a  view 
to  taking  advantage  of  the  cheap  money  promis 
and  the  indications  are  that  the  investment  demand 
will  improve.  Financial  institutions,  it  is  contended, 
will  prefer  to  buy  bonds  or  short-term  notes 
rather  than  lend  their  excess  reserves  at  very  low  call 
rates  or  on  lower  terms  for  long  maturities  than  can  be 
obtained  on  high-grade  investments. 

Discounts  have  tended  downward.  Exceptionally 
attractive  bills  have  been  negotiated  at  as  low  as 
43-^%  and  a  fair  amount  of  busi  -  has  been  put 
through  at  4%%.  The  general  run  of  choice  paper, 
however,  is  being  placed  at  5%.  The  output  is  some- 
what larger  than  the  quietness  in  trade  might  sugg<  -' . 
and  the  demand  is  not  very  animated.  Buyers  who 
look  more  to  yield  than  to  quality  can  still  pick  up 
bills  on  a  high  basis — even  6%  names  are  not  unknown. 
The  range,  however,  may  be  said  to  be  4%  to  534% 
for  prime  4  to  6  months'  single-name  bills  and  60  to  90 
days  endorsed  bills  receivable,  with  53^  to  5%%  for 
less  desirable  varieties.  The  easiness  in  money  out 
of  town  has  stimulated  buying  of  paper  in  a  moderate 
way.  The  range  for  time  money  is  4@4%%  for  30 
days,  4%  for  60  days,  90  days,  three,  four  and  five 
months  and  4@43^%  for  six  months. 


Foreign  exchange  rates  have  fallen  to  near  the 
normal  gold-import  level.  After  an  orderly  decline 
during  the  first  half  of  the  week,  demand  sterling  on 
Thursday  afternoon  broke  to  4  85%  and  cable  trans- 


fers to  1  85%, as  contrasted  with  fully  4  86  and  4  863^2 
for  these  two  classes  of  remittance  on  Monday.  The 
direct  cause  was  a  heavy  output  of  bills  by  an  impor- 
tant trust  company  which  often  figures  prominently 
in  exchange  operations.  The  market  has  also  been 
depressed  by  selling  of  long  bills  by  houses  which 
bought  them  when  money  was  higher  abroad  than  it  is 
now.  There  have  also  been  fairly  large  offerings  of 
cotton  bills,  as  well  as  of  grain  bills.  Yet  December 
ordinarily  brings  an  extensive  inquiry  for  remittance 
to  meet  the  year-end  obligations.  Last  December 
demand  sterling  was  quoted  a1  nearer  4  88.  Some 
operators  view  this  week's  collapse  as  wdiolly  artificial, 
and  they  look  for  an  equally  abrupt  recovery  within 
the  next  three  weeks.  Such  a  development  may  be 
fostered  by  the  Bank  of  England  through  the  marking 
up  of  discounts  in  London  by  means  of  borrowing  in 
the  open  market  so  as  to  obviate  another  reduction 
in  the  official  minimum.  In  a  33^%  money  market,  a 
4K%  Bank  rate  is  not  strictly  in  order.  London 
may  also  be  influenced  by  rather  large  shipments  of 
gold  to  Turkey.  In  local  stock  market  circles  reports 
have  been  energetically  circulated  that  New  York 
bankers  contemplate  bidding  for  the  new  South  African 
gold  to  be  sold  in  the  open  market  at  London  on  Mon- 
day, but  in  exchange  circles  engagements  are  regarded 
as  improbable.  New  York  would  be  able  to  get  over 
the  December-January  period  without  foreign  assist- 
ance, and  though  the  London  institution  holds  in  its 
vaults  a  greater  amount  of  bullion  than  recorded  at 
this  season  in  any  recent  year  save  1909,  shipments  to 
America  would  no  doubt  be  resented.  The  settlement 
of  the  cotton-bill-of-lading  question  in  favor  of  this 
country  lias  not  been  a  potent  factor  in  the  exchange 
market,  as  the  proposals  assented  to  by  English  bank- 
ers at  the  end  of  October  eliminated  all  uneasiness  on 
the  part  of  our  bankers.  The  changes  disclosed  in 
to-day's  Clearing-House  bank  returns  may  lend  inter- 
est to  Monda}*'s  offering  of  South  African  bars  in 
London,  especially  if  exchange  should  again  decline. 
The  situation  is  out  of  the  ordinary,  and  may  there- 
fore undergo  sudden  changes.  As  already  mentioned, 
a  recoveiy  in  quotations  would  be  more  seasonable 
than  a  fresh  relap 

Compared  with  Friday  of  last  week,  sterling  ex- 
change on  Saturday  was  firmer,  with  demand  quoted 
at  4  8610@4  8615,  cable  transfers  at  4  8655 @4  8660 
and  sixty  days  at  4  8255  @4  8260.  Demand  on  Mon- 
day fell  to  4  86  @4  8605  and  cable  transfers  to  4  8640  @ 
4  8645;  while  sixty  days  advanced  to  4  8265  @4  8275. 
On  Tuesday  demand  broke  to  4  8575  @4  8580  and 
cable  transfers  to  4  Nine  |  S610.  Weakness  again 
ruled  on  Wednesday;  demand  fell  to  4  8555@4  8565, 
cable  transfers  to  4  8590 (a  4  86  and  sixty  days  to 
4  8250@4  8260.  On  Thursday,  when  bills  were 
freely  offered  by  one  large  institution,  demand  broke 
after  the  official  close  to  4  8535@4  8545,  cable  trans- 
fers to  4  8575@4  8585  and  sixty  days  to  4  8240@ 
1  8250.  On  Friday  rates  declined  to  a  new  low  level 
for  the  week,  but  recovered  before  the  close  to  the 
overnight  range.  The  market  closed  at  4 8230 @4 8240 
for  60  days,  4  8535@4  8540  for  demand  and  4  8575@ 
4  8580  for  cables.  Commercial  on  banks  was  quoted 
at  4  81%  @4  82  and  documents  for  payment  4  813^ 
@4  81%.  Cotton  for  payment  ranged  from  4  81  @ 
4  81%,  grain  for  payment  from  4  81^@4  81%. 
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The    following   shows   the    daily    posted    rates   for 
=     rling  exchange  by  some  of  the  leading  drawers. 


Brown  J  60  days 

Bros.  &  Co tSlght-. 

Kldder.  /60  days 

Peabody  &  Co "ISIght 


Bank  oi  British 
Xorth  America 

Bank  of 
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Canadian  Bank 
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-ISIght 

J  60  days 
_  Sight 
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The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Dec.  9  1910. 

Bi  i    >vcd  by 
.V.  Y.  Banks. 

Shipped  hi/ 
X.  Y.  Banks. 

Net  Interior 
Movement. 

Currency 

Gold          

56,873,000 
974,000 

S8, 275,000 
1,692,000 

Loss    SI.  402, 000 
Loss          718.000 

Total  gold  and  legal  tenders. 

S7, 847, 000 

S9.967.000 

Loss    $2,120,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows . 


in  <k  ending  Dec.  9  1910. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movement,  as  above. 

87,847,000 
28,300,000 

89,967,000 
31,000,000 

Loss     82,120,000 
Loss       2,700,000 

Total  gold  and  legal  tenders 

836,147,000 

840,967,000 

Loss    54,820,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 

Die   8  1910. 

Die.  9  1909. 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

Total. 

England.. 
France    . . 
Germany 

Russia 

Aus.-Hun. 

Spain 

Italy 

Netherl'ds 
Nat.Belg. . 
Sweden  .. 
Swltzerl'd. 
Norway  . . 

£ 

35.637.626 

131,464,420 

36,513,800 

148,082,000 

55,392,000 

16,404,000 

39,147,000 

10,257,000 

5.480,000 

4,476,000 

6,331,000 

1,916,000 

£ 

33~,bo~4~886 

13,056,700 

6,190,000 

12,006,000 

30,698,000 

3,405,000 

1,899,500 

2,740,000 

£ 

35.637,626 

164,469.300 

49,570,500 

154,272,000 

67,398,000 

47.102,000 

42,552,000 

12,156,500 

8,220,000 

4,476,000 

6,331,000 

1,916.000 

£ 

35.909,363 

141,745,320 

36,004,000 

142,608,000 

56,991,000 

16,094,000 

38,372,000 

10,080,000 

4,216,667 

4,373,000 

5,003,000 

1,669,000 

£ 

35,773,640 

12,174,150 
6,833,000 
12,160,000 
30,969,000 
3,965,000 
2,815,300 
2,108,333 

£ 

35,909,363 

177,518,960 

48,178,150 

149,441,000 

69,151.000 

47,063,000 

42,337,000 

12.895,300 

6.325.000 

4,373.000 

5,003,000 

1,669,000 

Total  week 
Prev.  week 

491,100.846 
489.376,392 

103,000,080 
104,292,330 

594.100,926 
593.668,722 

493,065,350 
495.265,189 

106.798,423 
106,646,247 

599,863,773 
601,911,436 

THE  TREASURY  REPORT. 

The  Secretary  of  the  Treasury's  report  suggests  to 
mind  the  old  saying,  Happy  is  the  people  which 
has  no  history.  That  adage  meant  that  national  peace 
of  mind  could  be  best  attained  in  the  absence  of 
exciting  and  spectacular  political  events.  Much  the 
same  may  be  said  regarding  the  recent  history  in 
Treasury  affairs.  It  is  fortunate,  alike  for  the  peace 
of  mind  of  the  Treasury  officers  and  of  financial 
markets,  that  the  converging  of  excited  controversy 
on  this  or  that  recourse  or  policy  by  the  Treasury  has 
not  been  witnessed  these  last  two  years.  There  has 
been  no  such  unwieldy  public  surplus  that  currency 
was  drawn  away  from  the  money  market  at  the 
moment  that  the  market  most  urgently  needed  it;  con- 
sequently there  have  been  no  appeals  from  the  market 
to  the  Treasury  for  help,  because  it  was  well  understood 
that  the  Treasury  had  no  help  to  give.  This  is  quite 
as  it  should  be  under  normal  conditions,  and  as  it 
would  always  be  if  public  revenue  and  expenditure 
were  adjusted  with  scientific  foresight,  as  they  are  in 
the  budgets  of  many  great  foreign  Governments. 

The  absence  of  discussion  regarding  any  such  critical 
aspects  of  public  finance  as  these  diverts  interest  in 
Secretary  MacVeagh's  report  to  his  treatment  of  topics 
collateral  to  the  immediate  problem  of  Treasury 
administration.     Regarding  the  question  of  deficit  or 


surplus,  it  may  be  said,  in  a  word,  that  the  estimates 
for  the  fiscal  year  ending  with  next  June  are,  from  the 
Treasury  point  of  view,  disappointing.  Appropria- 
tions of  Congress  have  turned  out  larger  than  the 
Treasury  expected  last  December,  and  as  a  conse- 
quence the  estimated  surplus  of  .135,931,000  is  now 
reduced  to  $15,805,000.  This  of  itself  would  doubtless 
tend  toward  keeping  the  Treasury  situation  in  even 
better  equilibrium;  but  unfortunately  the  calcula- 
tion excludes  the  requirements  on  Panama  Canal  ac- 
count, requisitions  for  which  upon  the  ordinary. 
Treasury  funds  will  lead  to  a  deficit  of  $29,595,000. 

Mr.  MacVcagh  renews  his  recommendation  for  the 
financing  of  the  Canal  through  Government  bonds 
exclusively,  and  brings  up  again  the  vexed  question 
of  the  rate  at  which  bonds  of  the  sort  should  be  issued. 
He  repeats  his  recommendation  that,  in  order  to  pre- 
serve the  market  parity  between  the  3%  bond  with 
the  circulation  privilege  and  the  outstanding  2  per 
cents,  the  tax  on  circulation  secured  by  the  3  per  cents 
should  be  raised  to  V/2%.  This  proposal,  it  will  be 
recalled,  was  obstructed  in  the  Senate,  partly  because 
of  a  wish  to  hold  back  any  change  until  the  new-fangled 
postal  savings  experiment  should  be  under  way.  The 
Secretary,  possibly  foreseeing  continued  obstruction, 
makes  the  following  interesting  suggestion: 

"If,  on  the  other  hand,  authority  were  given  to  issue 
$50,000,000  or  $100,000,000  3%  bonds  without  the 
circulation  privilege,  we  should  be  able  to  gauge  experi- 
mentally the  rate  at  which  the  Government  could 
borrow  on  an  investment  basis,  and  we  should  then 
be  better  able  to  formulate  a  financial  policy  for  the 
future." 

If  this  proposition  were  to  be  seriously  pressed,  we 
suppose  that  considerable  conflict  of  opinion  would  be 
developed.  For  one  thing,  it  would  necessarily  create 
two  different  classes  of  outstanding  Government  bonds. 
This  objection  might  conceivably  not  be  material;  it 
might,  indeed,  as  the  Secretary  hints,  do  some  service 
toward  creating  a  genuine  market  for  our  future 
Federal  borrowings.  But  the  other  somewhat  awk- 
ward consideration  remains  as  to  what  price  Govern- 
ment 3%  bonds,  without  the  circulation  privilege, 
could  command  on  the  open  market.  French  3% 
rentes  are  selling  at  present  around  98,  and  this,  al- 
though two  or  three  points  below  the  existing  price  for 
our  Government  2  per  cents,  would  probably  be  con- 
sidered a  highly  advantageous  price.  But  the  Im- 
perial German  3  per  cents  sell  no  higher  than  83. 

The  reason  for  this  discrepancy  between  French 
and  German  Government  bonds,  as  for  the  very-  low 
price  commanded  by  British  consols,  is  that  the 
German  Government,  like  the  Briitsh  Government,  is 
spending  enormous  sums  in  excess  of  public  revenues, 
and  is  a  constant  and  lavish  borrower  for  the  purpose. 
This  is  not  true  of  French  finance,  but  with  our  own 
Panama  Canal  experiment  under  way.  it  is  notably 
true  of  the  United  States.  Another  not  wholly 
pleasant  case  in  point  is  found  in  New  York  City's 
bonds.  At  present  the  city's  4  per  cents  sell  around 
99  and  its  33^  Per  cents  below  87.  A3  per  cent  New 
York  City  issue  could,  on  the  basis  of  parity,  hardly 
command  as  good  a  price  as  80.  There  are  doubtless 
causes  in  the  city's  market  which  do  not  exist  in  the 
market  for  national  bonds,  and  United  States  3  per 
cents  would  doubtless  sell  higher  on  their  merits: 
but  the  fundamental  cause  for  the  low  price  of  New 
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York  iss  :>  -  is  the  knowledge  that  enormous  borrowings 
will  continue,  and  this  would  manifestly  be  the  case 
with  the  I  :  '  urities. 

.  rs  in  a  very  guarded  way  to  the 
postal    -  ■  ak   experiment.     He   admits   that, 

-in-.-  30  •  such  deposits  may  be  invested  in  Govern- 
ment b  »nds,  "'it  is  possible  that  these  bonds  may  find 
a  mark*  I  ;i  this  new  hank."     But  his  report  is 

manifestly  lacking  in  enthusiasm  over  the  project,  and 
the  best   that  he  can  say  of  the  experiment    is  that 


it-  •vronomic  effects 


will  be  observed  with 


great  inter*  For  ourselves,  we  are  unable  to  do 

more  than  .-hare  the  Secretary's  curiosity.  Even  at 
the  present  time,  we  doubt  if  any  one  has  any  clear 
idea  .••  hat  will  happen  when  the  scheme  in  the 

half-bi  in  which  it  passed  the  last  session  of 

Congress  is  fully  in  operation. 

Mi.    M  tgh's     remarks    on    the    much-discussed 

topic  of  economies  in  public  administration  are  inter- 
esting and  greatly  t<i  the  point.  He  takes  issue  very 
plainly  with  Senator  Aldrich's  off-hand  statement 
that  $300,000,000  could  be  saved  in  annual  expenses 
through  a  drastic  system  of  retrenchment.  The  Secre- 
tary retorts,  rather  convincingly,  that  the  Govern- 
ment's entire  ordinary  expenditure's  last  year  were 
less  than  $660,000,000,  and  that  probably  half  of 
these  are  permanent  in  character  and  not  reducible  at 
all.  He  therefore  asks  how  $300,000,000  savings 
could  he  made  out  of  $300,000,000  expenditure.  Per- 
haps  the  S  •  tary  somewhat  ex  iggerates  this  aspect 
of  the  matter,  but  his  remarks  are  not  in  any  respect 
framed  in  defense  of  relaxation  in  the  policy  of  re- 
trenchment, and  his  further  observation,  that  ex- 
cessive ideas  of  policy  savings  ought  to  he  corrected 
"in  order  that  there  may  he  some  encouragement 
given  to  those  men,  scattered  through  the  depart- 
ments, who  want  to  bring  about  all  the  improvement 
possible,"  is  perfectly  reasonable. 

The  Secretary  speaks  with  much  feeling  on  the  ques- 
tion of  currency  reform;  but  he,  like  Mr.  Schiff  and 
many  other  recent  speakers  on  the  matter,  is  obviously 
handicapped  by  the  fact  that  tangible  discussion  is 
obstn  i  until  the  Monetary  Commission  makes  a 
definite  report.  Mr.  MacVeagh  declares  that  when 
we  have  in  sight  the  establishment  of  a  permanent . 
safe  and  sane  banking  and  currency  system,  "it  makes 
one  impatient  to  see  it  accomplished."  With  this,  all 
thoughtful  students  of  our  currency  system  will  con- 
cur. They  will  agree  very  largely,  also,  with  the 
Secretary's  statements  that  "we  hove  no  system  of  re- 
in -,"  and  that  our  present  system  •'concentrates 
in  New  York  what  are  pretended  to  be  reserves,  and 
then  forces  the  New  York  banks  to  lend  and  abolish 
them."  Perhaps  this  is  something  of  an  overstate- 
ment of  the  case,  but  the  further  criticism, that  there 
is  now  "no  way  of  increasing  our  currency  when  it  is 
needed,  except  under  the  Aldrich-Vreelancl  law,  which 
will  soon  expire,  ami  which  is  only  intended  for 
emergencies,"  is  altogether  sound.  We  wish  we  could 
shaiv  i  ii  S  ■-.  tary's  idea  that  financial  panics  in  this 
country  are  solely  a  consequence  of  our  currency  sys- 
tem, and  would  be  wholly  avoidable  if  the  system  wer  ■ 
to  be  remodeled.  But  even  when  one  admits  that 
our  present  system  is  ill-adapted  for  dealing  with,  and 
moderating  the  phenomena  of,  a  financial  crisis,  we 
fear  that  the  real  cause  of  panics,  like  the  real  cause 
of  business  fluctuations,  will  be  found  in  human  nature. 


FEDERAL    POLICY    IX   ITS  RELATION   TO 
BUSINESS. 

In  another  artii  le  we  pass  in  review  the  leading  fea- 
tures of  President  Taft's  message.  What  Mr.  Taft 
has  to  say,  however,  with  reference  to  further  legis 
lation  concerning  the  Inter-State  Commerce  Act  and 
the  Anti-Trust  haw  deserves  separate  treatment, 
for  it  is  of  wide  bearing  upon  business  interests.  Care- 
ful reading  of  these  portions  of  the  Message  would  ap- 
pear to  warrant  the  conclusion  that  the  President  lias 
learnt  the  lesson  of  the  late  elections,  which  in  their 
results  indicated  a  widespread  revulsion  of  public  senti- 
ment against  the  policy  of  radicalism  in  politics  which 
in  recent  years  has  been  permeating  the  ranks  of  both 
the  great  parties,  and  has  almost  completely  taken 
possession  of  the  Republican  Party.  This  tendency 
towards  'radicalism  and  the  revolutionary  doctrines 
embodied  in  it  lias  caused  serious  disturbance  to  busi- 
ness. The  President  now  recognizes  that  it  is  time 
to  call  a  halt.  That  is  obviously  a  great  point  gained. 
What  is  more,  it  affords  genuine  reason  for  encourage- 
ment as  to  the  prosped  of  better  conditions  in  thai 
particular  in  the  future. 

In  the  sense  here  indicated  the  Message  may  prop- 
erly be  termed  conservative.  It  wiil,  perhaps,  be 
recalled  that  last  year's  annual  Message  (which  was 
Mr.  Taft's  first  document  of  the  kind  to  Congress)  was 
also  considered  conset  vative ,  hut  that  shortly  thereafter 
the  community  was  shocked  by  the  startling  nature  of 
the  legislative  proposals  which  the  President  was  urg- 
ing upon  the  attention  of  Congress.  The  reason  for 
the  sudden  reversal  of  opinion  was  found  in  the  fact 
that  the  President  had  reserved  out  of  the  annual 
Message,  for  consideration  in  special  messages,  the  two 
most  important  subjects  with  which  he  had  undertaken 
to  deal,  namely  the  amendment  of  the  Anti-Trust 
Law  and  the  revision  of  the  Inter-State  Commerce 
Law.  The  President's  position  with  reference  to 
these  two  measures  was  so  extreme  and  aroused  such 
deep  anxiety  that  trade  activity  was  almost  imme- 
diately interrupted  and  the  reaction  has  been  in  pro- 
gress ever  since.  On  the  present  occasion  Mr.  Taft 
is  apparently  holding  nothing  in  reserve,  and  the  cir- 
cumstance that  the  life  of  the  present  Congress  ex- 
pires the  1th  of  next  March,  making  the  session  neces- 
sarily a  short  one,  would  preclude  the  possibility  of 
legislation  in  any  event,  since  the  time  is  too  limited 
for  the  purpose. 

Entirety  apart,  however,  from  sue';  a  nsiderations, 
the  tone  and  language  of  die  Message  make  it  clear 
that  the  President  has  determined  not  to  persist  any 
further  in  the  course  upon  which  he  launched  his  Ad- 
ministration at  the  beginning  of  the  previous  session 
of  Congress.  We  need,  hardly  say  that  neither  the 
present  Message  nor  the  preceding  one  contains  any  of 
the  violent  and  explosive  language  which  marked  the 
utterances  of  his  predecessor  in  office.  Both  mes- 
3  are  hence  conservative,  in  contradistinction  to 
the  documents  to  which  we  had  become  accustomed 
a1  the  hands  of  Mr.  Roosevelt.  There  is  the  further 
difference  the  present  year  that  we  are  not  left  to  mere 
conjecture  for  encouragement,  but  that  there  is  a 
specific  declaration  of  a  purpose  no  longer  to  persist 
in  former  policies.  We  quote  the  following  passages 
from  the  concluding  portion  of  the  Message.  We  put 
some  of  the  words  in  italics  so  as  to  emphasize  the  por- 
tions of  most  significance  and  importance. 
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"I  tie  not  now  recommend  any  amendment  to  the 
Anti-Trust  Law.  In  other  words,  it  seems  to  me 
that  the  existing  legislation  with  n  erence  to  the  regu- 
lation of  corporations  and  the  restraint  of  their  busini 
has  reached  a  point  where  we  can  stop  for  a  while  and 
wil  e  effect  of  the  vigorous  execution  of  (he  laws 

on  itute  books  in   restraining  the  abuses  which 

certainly  did  exist,  and  which  roused  the  public  to 
demand  reform.  If  this  test  develops  a  need  for 
further  legislation,  well  and  good;  but  until  then  let  us 
execute  what  we  have.  Due  to  the  reform  movements 
of  the  present  decade,  there  has  undoubtedly  been  a 
great  improvement  in  business  methods  and  standards. 
The  great  body  of  business  men  of  this  country,  those 
who  are  responsible  for  its  commercial  development, 
now  have  an  earnest  desire  to  obey  the  law  and  to 
square  their  conduct  of  business  to  its  requirements 
and  limitations.  These  will  doubtless  be  mule  clearer 
by  the  decisions  of  the  Supreme  Court  in  cases  pend- 
ing before  it. 

"I  believe  it  to  be  in  the  interest  of  all  the  people 
o:  the  country  that  for  the  time  being  the  activities  of 
Government,  in  addition  to  enforcing  the  existing  law, 
be  directed  toward  the  economy  of  administration 
and  the  enlargement  of  opportunities  for  foreign  trade, 
the  con  ervation  and  improvement  of  our  agricultural 
lands,  the  building  up  of  home  industries  and  the 
strengthening  of  confidence  of  capital   in   domestic  in- 

tment.  11$ 


Xote  the  expression  of  opinion  [on  the  part  of  the 
President  that  existing  legislation  has  reached  a  point 
where  it  is  time  to  stop  for  a  while  and  enforce  exist- 
ing statutes  rather  than  undertake  to  enact  any  more. 
What  could  be  more  comforting  or  assuring  than  that? 
It  is  a  pity  that  the  President,  evidently  so  genuinely 
desirous  of  promoting  the  public  welfare,  should  not 
have  adopted  this  attitude  at  the  beginning  of  his  Ad- 
ministration, instead  of  embarking  upon  the  destructive 
policies  "naugurated  by  his  predecessor.  Suppose  that 
a  halt  in  new  legislation  had  been  called  before  the  Inter- 
state Commerce  Law  was  amended  and  the  Inter- 
State  Commerce  Commission  invested  with  despotic 
and  destructive  power  over  railroad  rates,  and  before 
the  enactment  of  the  Federal  Corporation  Tax,  would 
business  to-day  be  in  the  doldrums,  and  industrial 
activity  everywhere  be  paralyzed,  with  confidence 
steadily  on  the  wane  and  no  one  disposed  to  engage 
in  new  ventures  because  of  the  many  doubts  and  un- 
certainties confronting  the  business  world? 

Consider  the  pall  that  hangs  over  the  railroad  world 
to-day  because  of  the  power  given  the  Commission  to 
suspend  proposed  advances  in  railroad  rates — a  power 
of  which  it  has  availed  with  so  much  freedom  and 
without  the  slightest  compunction  for  the  interests 
of  the  railroads.  Confronted  with  a  tremendous  in- 
crease in  expenses,  railroad  managers  arc  no  longer 
left  free  to  take  care  of  the  same  in  the  usual  way — 
by  making  a  moderate  advance  in  transportation 
charges.  The  rise  in  expenses  went  into  immediate 
effect,  but  the  revenue  to  meet  it  cannot  be  obtained 
except  after  long  delay,  if  it  is  obtained  at  all,  and  after 
interminable  wrangles  with  shippers  and  the  Com- 
mission. If  in  the  end  permission  is  obtained  to 
make  some  advance  it  will  be  given  grudgingly,  and 
in  the  meantime  the  roads  will  have  sustained  enor- 
mous losses,  an  attest  of  which  is  found  in  the  monthly 
returns  as  they  come  to  hand  from  day  to  day. 

The  roads  have  absolutely  no  redress  against  this 
situation,  and  it  is  a  wholly  new  development ,  full 
of  continued  danger.  Under  the  old  state  of  things, 
where  the  Commission  could  order  rates  reduced  after 


they  had  been  advanced,  following  investigation,  if  it 
found  the  advance  unreasonable,  reparation  and  dam- 
■•■-■  could  likewise  be  awarded  to  the  shippers  who 
had  suffered  by  the  advance.  There  is  no  such 
provision  now  with  reference  to  the  damages  sus- 
tained by  the  railroads  by  reason  of  the  fact  that 
higher  rates  are  allowed  only  after  the  lapse  of  many 
months,  instead  of  at  the  beginning.  It  must  be  re- 
membered, too,  that  this  will  be  the  situation  on  each 
occasion  when  necessity  shall  arise  for  any  advance  in 
transportation  rates.  The  carrier  cannot  feel  sure 
that  he  will  be  permitted  to  make  the  advance  until 
after  long  delay,  and  in  the  end  he  may  fail  anyway. 
Under  such  circumstances  it  is  not  surprising  that  con- 
fidence in  railroad  investments  has  been  seriously  im- 
paired, that  new  loans  can  be  placed  only  with  great 
difficulty   and    that  investors    feel   dii  d    to   hold 

aloof.  On  the  other  hand,  the  inability  of  the  rail- 
roads to  find  the  means  with  which  to  push  new  exten- 
sions and  go  ahead  with  improvement  work,  and  the 
further  fact  that  they  are  obliged  to  curtail  their  ordi- 
nary outlays  (since  they  cannot  secure  the  added  reve- 
nue needful  to  sustain  permanent  additions  to  their 
expenses),  has  led  to  such  a  diminution  of  railway  or- 
ders for  supplies,  materials,  equipment,  &c,  that  these 
branches  of  industrial  activity  are  seriously  crippled — 
evidence  of  the  crippling  process  being  found  in  the 
lethargic  state  of  the  iron  and  steel  trade  to-day. 

On  this  matter  of  the  fair  treatment  of  the  railroads, 
the  President's  attitude  is  not  as  assuring  as  it  might 
be.  He  takes  pains  to  point  out  that  the  amendments 
to  the  Inter-State  Commerce  Law,  as  made  the  present 
year,  do  not  embody  all  of  his  specific  recommenda- 
tions, the  things  missing  being  more  particularly  the 
prohibition  of  purchase  by  a  parallel  and  competing 
road  of  the  stock  of  another  road,  and  the  right  of  the 
Inter-State  Commerce  Commission  to  regulate  new 
stock  and  bond  issues.  It  is  true  Mr.  Taft  declares 
he  does  "not  press  the  consideration  of  any  of  these 
objects  upon  Congress  at  this  session,"  yet  he  does  urge 
the  making  of  an  appropriation  to  enable  the  Inter- 
State  Commerce  Commission  to  undertake  the  physi- 
cal valuation  of  all  railroad  properties  in  the  country. 
What  could  be  more  chimerical  or  more  absurd?  The 
only  purpose  such  a  valuation  could  serve  would  be 
that  it  might  supply  the  Commission  with  a  further 
instrument  for  reducing  rates.  If  the  valuation 
proved  higher  than  the  capitalization  of  a  road,  the 
Commission,  we  may  be  sure,  would  find  some  reason 
for  refusing  to  be  bound  by  it.  They  would  probably 
claim  that  the  increased  valuation  had  come  about  as 
a  result  of  the  application  of  surplus  earnings,  and 
that  the  roads  were  never  entitled  to  have  any  surplus 
earnings.  If,  on  the  contrary,  the  valuation  should 
prove  less  than  the  capitalization,  they  would  have  a 
plausible  reason  for  cutting  rates  still  lower.  Thus 
the  effect  would  inevitably  be  to  create  further  un- 
easiness at  a  time  when  what  is  needed  above  every- 
thing else  is  relief  from  the  existing  well- grounded  anxi- 
ety. Rates  are  not  determined,  any  way,  by  capitali- 
zation or  valuation.  It  is  competition  that  controls 
rates. 

But  if  there  is  no  assurance  that  the  railroads  are 
to  have  fair  treatment,  at  least  it  is  gratifying  to  have 
the  President  say  that  "legislation  with  reference  to 
the  regulation  of  corporations  and  the  restraint  of 
their  business  has  reached  a  point  where"  the  Ad- 
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ministration  is  ready  to  stop.  The  words  "regulation 
of  corporations  and  the  restraint  of  their  business"  in- 
dicate  accurately  the  situation  under  which  the  coun- 
try has  been  Laboring  for  so  many  months.  Business 
has  been  restrained  by  legislation — purposely  re- 
strained— when  it  should  have  been  expedited  and 
advanced.  It  is  well  to  have  the  admission  from  the 
President  himself.  The  President,  we  grieve  to  say. 
is  casting  a  slur  upon  the  integrity  of  those  engaged 
in  mercantile  pursuit-;  when   he  ventures  the  further 

.  ment  that  "the  great  body  of  business  men 
.  /<(>//•  have  an  earnest  desire  to  obey  the  law."  The 
"great  body"  have  always  had  a  desire  to  "obey  the 
law."  There  is  not  now,  nor  has  there  ever  been, 
r  lawlessn  ss  in  I  ><.■■  busini  ss  world  than  in  other 
walks  of  life.  The  impression  that  there  has  been,  is 
founded  on  the  circumstance  that  such  unlawful  acts 
as  have  come  to  light  in  business  channels  (for  we 
have  not  reached  the  millenium  there  any  more  than 
elsewhere)  have  been  given  undue  importance  and 
exploited  for  the  advantage  of  notori  eking  poli- 

ticians, who  have  soughl  thereby  to  gain  favor  with 
the  populace.  The  President  touches  upon  another 
factor  in  the  problem  when  speaking  of  the  desire  to 
obey  the  law  and  to  square  the  conduct  of  business 
"to  its  requirements  and  limitations,"  he  takes  pains 
to  state  that  these  requirements  and  limitations  "will 
doubtless  he  made  (dearer  by  the  decisions  of  the  Su- 
preme Court  in  cases  pending  before  it."  Some  of  the 
supposed  law-breakers  among  business  men  (if  they 
are  transgressing  the  law  at  all)  are  violating  it  simply 
because  no  one  understands  it  or  is  able  to  conform  to 
it,  and  no  authoritative  determination  of  its  scope 
and  provisions  is  forthcoming. 

This  aside,  it  is  pleasing  to  note  that  the  President 
is  now  on  the  right  track.  If  he  persists  in  this  course 
he  may  be  able  to  make  amends  for  the  mischief  al- 
ready done  by  his  part  in  giving  effect  to  the  Roose- 
velt policies.  He  is  absolutely  correct  when  he  says  it 
is  •'•in  the  interest  of  all  the  people  of  the  country  that 
for  the  time  being  (why  for  the  time  being  alone?)  the 
activities  of  Government,  in  addition  to  enforcing  the 
existing  law.  be  directed  to  the  economy  of  administra- 
tion and  the  enlargement  of  opportunities  for  foreign 
trade,  the  conservation  and  improvement  of  our  agri- 
cultural lands,  the  building  up  of  home  industries  and 
the  strengthening  of  confidence  of  capital  in  domestic 
investment."  These  are  all  essential  requirements, 
and  the  most  important  one  of  the  lot  is  the  "strength- 
ening of  confidence  of  capital."  No  one  can  fail  to 
see  that  we  have  moved  measurably  towards  a  better 
state  of  things  to  have  the  President  recognize  the 
fact. 


THE  PRESIDENT'S  MESSAGE. 
The  document  is  of  great  length,  filling  about  three 
and  a  half  ordinaiy  newspaper  pages.  More  than  a 
half -page  is  given  to  our  foreign  relations,  and  this 
very  wide  and  varied  review  receives  unusual  promin- 
ence by  coming  at  the  beginning.  The  fisheries 
question,  lately  before  the  Arbitration  Court  at  The 
Hague,  the  outlook  for  general  peace  through  a  per- 
manent peace  commission,  limitation  of  armaments — 
these  are  the  opening  topics,  without  any  expressed 
hint  of  a  possible  disarmament.  The  United  States  is 
at  peace  with  the  world,  yet  this  unusually  extended 
statement  reminds  us  how  greatly  our  country  has  in 


late     years    been     carried    forward     to     international 
prominence  and  responsibility. 

The  subject  of  economy  brings  in  a  tabular  state- 
men  of  estimates  for  the  next,  two  fiscal  years,  with  in- 
crements and  decrements  in  comparing  estimates  with 
estimates  and  with  appropriations.  The  array  of  plus 
and  minus  signs  is  more  interesting  than  conclusive, 
unless  conclusive  about  the  great  difficulty  of  getting 
economy  out  of  the  abstract  into  the  concrete.  It  is 
pointed  out  that  the  Treasury  has  grown  by  accretion 
instead  of  system,  thus  involving  duplications  and 
wastes;  that  the  customs  service  also  involves  those 
and  might  well  be  brought  under  retrenchment  with- 
out loss  of  efficiency;  that  as  to  the  mints,  the  public 
printing  and  public  buildings  the  same  is  true.  This  is 
ainly  so;  it  can  be  emphatically  said  of  the  huge 
waste  in  printing  and  the  vast  abuse  of  franking 
which  is  closely  conjoined  with  that;  and  when  the 
suggestion  of  a  one-cent  rate  on  letters  is  reached 
again,  coupled  with  a  recommendation  of  a  parcels- 
post  and  mention  of  an  increase  on  second-class 
matter  as  a  mode  of  keeping  down  the  annual  deficit, 
the  free  mail  matter  (which,  of  course,  stimulates 
waste  in  printing)  seems  the  proper  subject  for  the 
pruning-knife.  Without  stopping  to  discuss  the 
parcels-post,  it  is  questionable  whether  that  falls 
under  the  dissemination  of  intelligence  which  is  the 
fundamental  purpose  of  the  mail  service. 

The  subject  of  the  tariff  is  discussed  at  length,  the 
only  positive  suggestions  being  for  delay,  for  a  per- 
manent commission  of  inquiry,  and  for  touching  only 
one  schedule  at  a  time,  lest  business  be  disturbed.  It 
seems  to  be  assumed,  on  one  side  of  this  subject,  that 
an  upward  revision  may  properly  be  accomplished 
suddenly,  but  that  any  downward  changes  are  liable 
to  produce  shock  and  halt  in  business.  Yet  all  sound 
judgment  will  join  in  the  hope,  attributed  to  the 
advocates  of  a  permanent  sitting  Commission,  "that 
the  question  of  a  rate  of  duty  imposed  shall  become 
more  of  a  business  question  and  less  of  a  political  ques- 
tion, to  be  ascertained  by  experts  of  long  training  and 
accurate  knowledge."  And  these  paragraphs  from  the 
Message  will  be  widely  approved,  in  its  spirit  at  least: 

"The  method  of  impartial  scientific  study  by  experts 
as  a  preliminary  to  legislation,  which  I  hope  to  see 
ultimately  adopted  as  our  fixed  national  policy  with 
respect  to  the  tariff,  rivers  and  harbors,  water-ways 
and  public  buildings,  is  also  being  pursued  by  the  non- 
partisan Monetary  Commission  of  Congress.  An  ex- 
haustive and  most  valuable  study  of  the  banking  and 
currency  systems  of  foreign  countries  has  been  com- 
pleted . 

"A  comparison  of  the  business  methods  and  institu- 
tions of  our  powerful  and  successful  commercial  rivals 
with  our  own  is  sure  to  be  of  immense  value.  I  urge 
upon  Congress  the  importance  of  a  non-partisan  and 
disinterested  study  and  consideration  of  our  banking 
and  currency  system.  It  is  idle  to  dream  of  commer- 
cial expansion  and  of  the  development  of  our  national 
trade  on  a  scale  that  measures  up  to  our  matchless 
opportunities  unless  we  can  lay  a  solid  foundation  in 
a  sound  and  enduring  banking  and  currency  system. 
The  problem  is  not  partisan,  is  not  sectional — it  is 
national." 

Organized  labor  receives  its  usual,  and  possibly  un- 
avoidable, sop  by  recommendation  for  enlarged  appli- 
cation of  the  eight-hour  law,  by  proposing  an  invita- 
tion to  an  international  congress,  to  sit  in  Washing- 
ton, concerning  workmen's  compensation,  and  by  a 
renewed  recommendation  for  a  law  to  limit  issue  of 
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injunctions  without  notice;  the  latter  suggestion  also 
revives  the  old,  indefinite  talk  of  abuses  hitherto  prac- 
ticed, and  the  recommended  limitation,  says  Mr.  Taft, 
would  remove  all  excuse  for  some  very  radical  legis- 
lation urged  by  some,  which  legislation  would  "sap 
the  foundations  of  judicial  power  and  legalize  that 
cruel  social  instrument,  the  secondary  boycott." 

On  the  other  hand,  in  a  paragraph  urging  relief  of 
the  Supreme  Court  from  unnecessary  appeals,  so  that 
it  may  have  time  for  other  duties,  we  find  the  remark 
that  its  chief  and  proper  usefulness  is  "so  to  expound 
the  law — and  especially  the  fundamental  law.  the 
Constitution — as  to  furnish  precedents  for  the  inferior 
courts  in  future  litigation  and  for  the  executive  officers 
in  the  construction  of  statutes  and  the  performance  of 
their  legal  duties."  Here  appears  the  judicial  train- 
ing and  temperament  from  which  Mr.  Taft  cannot  go 
far. 

Of  the  Corporation  Tax,  he  says  it  has  worked  well 
and  has  been  easily  collected;  that  "it  offers,  moreover, 
an  opportunity  for  knowledge,  by  the  Government, 
of  the  general  condition  and  business  of  all  corpora- 
tions, and  that  means  by  far  the  most  important  part 
of  the  business  of  the  country."  Upon  this  no  com- 
ment is  at  present  needed  beyond  the  statement 
which  we  have  frequently  made  that,  as  this  Corpora- 
tion Tax  Law  includes  the  small,  private  corporation 
operating  entirely  within  State  boundaries,  and  seeks 
to  reveal  the  private  affairs  of  such,  it  is  a  dangerous 
invasion  of  the  rights  of  the  individual,  as  well  as  of 
the  State.  It  remains  to  be  seen  if  the  Supreme  Court 
will  sustain  it. 

Recommendation  of  the  enactment  of  a  general 
incorporation  law  as  to  all  corporations  in  inter-State 
commerce  is  renewed,  without  further  remark — which 
is  accepted  as  implying  a  determination  not  to  push  the 
matter. 

The  remarks  on  the  attitude  of  the  Governmenl 
towards  railroads  and  on  the  subject  of  further  legis- 
lation regarding  corporations  we  have  discussed  in  a 
previous  article.  As  there  noted,  the  Message  con- 
cludes with  the  opinion  that  matters  are  at  a  point 
"where  we  can  stop  for  a  while  and  witness  the  effect 
of  the  vigorous  execution  of  the  laws  on  the  statute 
book--"  at  the  present  time. 

This  accords  with  the  pacific  tone  of  the  document 
throughout.  There  is  an  entire  lack  of  denunciation 
and  there  is  no  intemperance  of  language.  If  the  sub- 
stance is  not  entirely  satisfying,  the  manner  does  not 
di-appoint.  If  the  document  is  not  as  encouraging  in 
some  resp*  cl  3  a.-  might  be  wished,  it  is  not  disquieting. 
Ii  does  noi  show  reaction  from  intense  radicalism;  but 
no  more  of  that  is  proposed;  on  the  contrary,  the  last 
Words  are  an  appeal  for  "the  building  up  of  home  in- 
dustries ai)!.l  the  strengthening  of  confidence  of  capital 
n  domestic  investment." 


CLOSER  FINANCIAL  RELATIONS  WITH 
CHINA. 

The  establishment  of  direct  financial  relations  be- 
tween the  Chinese  Government  and  powerful  American 
capitalists  is  attracting  attention  throughout  Europe, 
in  the  Orient  and  at  home.  President  Taft,  in  his 
lengthy  message  to  Congress,  which  we  comment  upon 

inthearticle,above  refers  approvingly  to  the  progress 
made  by  our  bankers,  cordially  supported  by  the 
Government,   in   supplying  funds   necessary  for  rail- 


road, industrial  and  financial  development  in  the 
Chinese  Empire.  "It  is  gratifying  to  note,"  says  the 
President,  "that  the  negotiations  for  a  loan  to  the 
Chinese  Government  for  the  construction  of  the  trunk 
railway  lines  from  Hankow  southward  to  Canton 
lines  westward  through  the  Yangtse  Valley,  known  as 
the  Hukuang  loan,  were  concluded  by  the  representa- 
tives of  the  various  financial  groups  in  May  last ,  and 
the  results  approved  by  their  respective  governments. 
The  agreement,  already  initiated  by  the  Chinese  Gov- 
ernment, is  now  awaiting  formal  ratification."  After 
recalling  the  attempt  of  Secretary  Knox  to  secure  the 
"internationalization  and  commercial  neutralization 
of  all  the  railways  of  Manchuria,"  the  President  dwells 
upon  the  assistance  rendered  by  the  Government  in  the 
successful  negotiations  by  American  bankers  to  float 
a  $50,000,000  loan  for  China.  Because  of  the  im- 
portance of  this  project,  because  of  the  chain  of  events 
it  will  start,  because  of  the  fundamental  change  in- 
volved in  China's  attitude  towards  foreign  super- 
vision of  her  expenditures,  President  Taft's  declara- 
tion on  the  subject  is  worth  reproducing  here  in  full: 

This  policy  has  recently  found  further  exemplifica- 
tion in  the  assistance  given  by  this  Government  to  the 
negotiations  between  China  and  a  group  of  American 
bankers  for  a  loan  of  $50,000,000,  to  be  employed 
chiefly  in  currency  reform.  The  confusion  which  has 
from  ancient  times  existed  in  the  monetary  usages  of 
the  Chinese  has  been  one  of  the  principal  obstacles 
to  commercial  intercourse  with  that  people.  The 
United  States  in  its  treaty  of  1903  with  China  obtained 
a  pledge  from  the  latter  to  introduce  a  uniform  na- 
tional coinage,  and  the  following  year,  at  the  request 
of  China,  this  Government  sent  to  Pekin  a  member  of 
the  International  Exchange  Commission  to  discuss 
with  the  Chinese  Government  the  best  methods  of 
introducing  the  reform.  In  1908  China  sent  a  com- 
missioner to  the  United  States  to  consult  with  Ameri- 
can financiers  as  to  the  possibility  of  securing  a  large 
loan  with  which  to  inaugurate  the  new  currency  sys- 
tem, but  the  death  of  their  Majesties  the  Empress 
Dowager  and  the  Emperor  of  China  interrupted  the 
negotiations,  which  were  not  resumed  until  a  few 
months  ago,  when  this  Government  was  asked  to 
communicate  to  the  bankers  concerned  the  request  of 
China  for  a  loan  of  $50,000,000  for  the  purpose  under 
review.  A  preliminary  agreement  between  the  Ameri- 
can group  and  China  has  !>een  made  covering  the  loan. 

For  the  success  of  this  loan  and  the  contemplated 
reforms,  which  are  of  the  greatest  importance  to  the 
commercial  interests  of  the  United  States  and  the 
civilized  world  at  large,  it  is  realized  that  an  expert 
will  be  necessary,  and  this  Government  has  received 
assurances  from  China  that  such  an  adviser,  who  shall 
l>(-  an  American,  will  be  engaged. 

The  appointment  of  an  American  as  a  financial  ad- 
viser to  China  has  not  yet  been  made,  and  any  one  who 
has  followed  the  tortuous  ways  of  Oriental  diplomacy 
will  regard  the  actual  appointment  as  vastly  more 
important  than  the  promise.  China's  European  cred- 
itors have  before  now  striven  to  secure  just  such  a 
safeguard,  but  wholly  without  success,  notwithstand- 
ing that  their  interests  are  very  much  greater  than  ours. 
Will  America  be  more  favorably  treated? 

Admittedly  the  present  authorities  in  Pekin  are 
especially  friendly  towards  the  United  States,  a  not 
unnatural  fruit  of  our  considerate,  even  indulgent, 
attitude  towards  the  Empire  during  the  last  quarter 
of  a  century;  yet  the  Chinese  are  peculiarly  jealous 
of  their  independence  in  monetary  matters,  their 
ways  are  not  our  Western  ways,  and  they  argue,  if 
once  an  inch  of  authority  be  granted  a  foreigner,  what 
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guaranty  have  they  that  he  will  not  usurp  an  ell? 
Furthermore,  the  feelings  of  Greal  Britain  particularly 
and  of  other  European  nations  having  large  invest- 
ments in  China  have  to  be  considered.  Will  they 
acquiesce  in  the  selection  of  an  American  to  .super- 
vise Chinese  expenditures,  even  though  the  supervision 
ostensibly  is  confined  to  capital  raised  by  American 
bankers  and  those  associated  with  them?  The  point 
is  beset  with  delicate  considerations,  and  before  an 
arrangement  agreeable  to  all  parties  can  be  devised,  a 
id  many  weeks  will  probably  elapse— we  would  not 
be  astonished  were  the  matter  to  drag  along  in  an 
undeci  led  way  for  months. 

rhal  there  is  need  for  outside  supervision  of  China's 
handling  of  moneys  supplied  by  foreign  bankers  no 
one  at  all  familiar  with  the  Celestial  Empire's  history 
can  for  a  moment  doubt.  Money  has  an  unfortunate 
habit  of  shriveling  up  between  its  release  from  the 
national  treasury  and  its  ultimate  disposition  in  pay- 
ment for  services  rendered,  a  habit,  unhappily,  not 
confined  to  China.     P<  l<  ss  opposition  will  be 

offered  to  the  appointment  of  an  American  adviser 
than  to  a  representative1  of  any  leading  European 
Power,  on  the  theory  that  this  country  cannot  for  an 
instant  be  suspected  of  designs  in  the  way  of  territorial 
randizement  in  the  Orient. 

The  necessity  for  reform  is  widely  recognized 
throughout  the  Empire,  as  well  as  in  Europe;  hence, 
the  selection  of  an  American  for  the  duties  mentioned 
might  be  a  feasible  compromise.  Inasmuch  as  an 
agreement  has  been  entered  into  between  our  bankers 
on  the  one  hand  and  those  of  Creat  Britain.  France 
and  Germany  on  the  other,  providing  for  the  partici- 
pation of  these  countries  in  any  future  Chinese  loans 
awarded  America,  there  could  not  be  any  well-grounded 
fears  of  discrimination  against  European  interests  and 
in  favor  of  America .  As  an  able  correspondent  of  the 
London  "Times"  points  out:  "It  cannot  be  stated  too 
emphatically  that,  in  the  present  condition  of  the 
Chinese  Government,  the  best  interests  of  that  coun- 
1 1\  and  of  foreign  investors  alike  will  best  be  served  by 
rigid  insistence  on  the  clearest  possible  definition  of 
the  purposes  of  foreign  loans,  and  the  provision  of 
effective  safeguards  to  ensure  their  fulfilment.  The 
experience  of  the  past  two  years  alone  suffices  to 
prove  beyond  all  doubt  that  a  continuance  of  the 
policy  of  foreign  finance  in  the  Far  East  cannot  fail 
to  lead  China,  and  therefore  her  creditors,  into  seri- 
ous difficulties." 

The  United  States  stands  read)-  to  deal  fairly  with 
China  in  the  future  as  in  the  past,  and  the  willingness 
of  our  financiers  to  share  with  European  bankers  the 
privilege  (for  so  it  is  esteemed)  of  supplying  the 
awakening  Empire  with  capital  is  a  guaranty  that  we 
have  no  desire  to  steal  a  march  over  what  may  be 
termed  the  financial  nations  of  Europe.  Jealousy  of 
America  should  not  be  allowed  to  stand  in  the  way  of 
urgently-needed  reform  in  China,  where  European 
investors  have  so  much  at  stake. 

Yesterday's  cable  dispatches  from  Pekin,  announc- 
ing that  "The  Throne"  has  decided  to  grant  the  de- 
mand of  the  Imperial  Senate  for  the  immediate  crea- 
tion of  a  Constitutional  Cabinet,  justify  the  assump- 
tion that  the  Chinese  authorities  are  alive  to  the  neces- 
sity  for  abandoning  the  antiquated  methods  of  their 
ancestors  and  placing  the  administration  of  national 
affairs  on  a  more  democratic  and  businesslike  basis. 


The  assurance  from  the  Chinese  capital  that  "it  seems 
safe  to  announce  that  the  ancient  absolute  regime  in 
China  will  exist  only  historically  after  the  Chinese  New 
Year  next  February,"  should  be  received  with  reserve, 
as  events  seldom  move  in  the  Orient  with  Occidental 
swiftness.  So  fundamental  a  reform  is  likely  to  be 
carried  out  without  haste.  The  important  point, 
however,  is  that  there  is  now  every  sign  that  it  will  be 
inaugurated  with  reasonable  celerity. 


RAILROAD  GROSS  EARNINGS  FOR 
NOV 'EMBER. 

Railroad  gross  earnings  are  showing  diminishing 
amounts  of  gain,  taking  the  roads  collectively,  and  in 
many  separate  instances  are  recording  losses.  The 
matter  is  of  importance  as  indicating  unfavorable 
statements  of  net  earnings,  inasmuch  as  recent  monthly 
returns  make  it  evident  that  substantial  gains  in 
gross  revenues  are  necessary  in  order  to  offset  the 
large  augmentation  in  the  expense  accounts  of 
the  roads  arising  chiefly  out  of  recent  advances  in 
,es. 

The  compilation  we  present  to-day  covers  the  month 
of  November  and  comprises  the  roads  which  make  it 
a  practice  to  furnish  early  preliminary  returns  of  their 
gross  revenues.  Altogether,  45  roads  contribute 
returns,  operating  an  aggregate  of  87,809  miles  of  line. 
This  is  in  excess  of  one-third  the  railroad  mileage  of 
the  countiy,  but  three  Canadian  systems  are  included, 
the  bulk  of  whose  mileage  lies  outside  the  United 
States.  Altogether,  the  roads  reporting  show  an 
increase  of  $1,6S0,055  in  their  gross  receipts  as  com- 
pared with  the  corresponding  month  last  year,  the 
ratio  of  gain  being  only  2.48%.  Thirteen  of  the  roads 
have  sustained  losses.  Trade  activity  has  been 
diminishing,  but  it  is  open  to  question  whether  the  less 
favorable  comparisons  can  to  any  appreciable  degree 
be  attributed  to  that  circumstance.  The  truth  is, 
the  companies  furnishing  early  returns  consist  chiefly 
of  grain-carrying  roads  in  the  West,  and  cotton-carrying 
roads  in  the  South,  while  the  contraction  in  trade  has 
been  felt  chiefly  in  the  great  manufacturing  districts 
of  the  Eastern  and  Middle  States. 

The  cotton  traffic  in  the  South  was  of  heavier 
volume  than  a  year  ago ,  but  not  up  to  that  of  two  years 
ago.  On  the  other  hand,  the  grain  traffic  in  the  West 
suffered  a  great  shrinkage,  and  it  would  appear  that 
the  loss  in  earnings  on  the  roads  running  through  the 
grain  districts  has  been  due  to  that  cause  rather  than 
to  a  slackening  of  general  trade.  At  all  events,  the 
falling  off  in  the  Western  grain  movement  was  of  large 
dimensions.  The  deliveries  of  corn — in  the  aggregate 
and  at  some  of  the  separate  primary  points — were 
larger  than  last  year,  but  in  the  case  of  the  other 
cereals, and  more  particularly  wheat,  oats  and  barley, 
there  was  a  heavy  falling  off.  Combining  wheat, 
corn,  oats,  barley  and  rye  the  deliveries  of  grain  at  the 
Western  primary  markets  for  the  four  weeks  ending- 
November  26  reached  only  50,910,849  bushels,  as 
against  61,428,334  bushels  in  the  corresponding  four 
weeks  of  last  year.  Besides  this,  there  was  a  shrinkage 
in  the  receipts  of  flour,  these  having  been  only 
1,467,342  bbls.  in  the  four  weeks  this  year,  as  against 
1,848,616  bbls.  in  the  four  weeks  last  year.  The 
details  of  the  Western  grain  movement  in  our  usual 
form  are  set  out  in  the  following: 


1546 


THE  CHRONICLE 


[Vol.  lxxxxi. 


WESTERN    FLOXJB  AND    GRAIN    RECEIPTS. 

Tour  weeks 

Ending        Flour.  Wheat.  Corn.               Oats.  Barley,           Rye. 

Nov.  26.      (bbls.)  (bush.)  (bush.)            (bush.)  (bush.)         (bush.) 

Chicago — 

1910 649,026  1,164,500  7,139.750       6,172,800  2,037,000       101,000 

...       793,667  2.055,200  5.184,550       7.039.550  3.094.027       164.000 

Milwaukee — 

1910 294,300  1.722.290  238.430     865,800  1.675.S00   103.620 

1909.-     444,250  1,000,500  154,000   1,102,500  1,779,400   107,000 

St.  Loui  — 

1910 226,020  1,683,068  798,995   1,751,000  393,400 

1909 262,475  1,666.330  1,189.120   1,212,800  287,300    29,090 

Toledo — 

1910 216,800  228,200           304,500        4,000 

1909 368.000  380,900           142,800        7,700 

Detroit — 

1910 19.409  168,7.1  397,781           163.569        

1909 27.195  175,599  102.02S           146,558        --        

Cleveland — 

1910 6.307  93.433  514,642                 .135             2,167        

1909 6.763  25,024  508,705          381,256          77.408        

Peoria — 

1910 165,800  91,000  1,178,130           555,938  400,800        31,000 

1909 262,020  85,805  1,155,469           464.346  304,452         13,700 

Duluth  — 

1910 105. 430  3.274.221  72             77,585  1,277,652         38,986 

1909 52,240  8.323.90J             683,673  1.913.349       115,586 

Minneapolis — 

1910.. 7.S30.739  716.230       1.227,240  2,285.340       159,780 

1909 10,521,690  304,590        1,673,600  2,395.790       303.590 

Kansas  City — 

1910-. 2,543,900  713,200           352.000        .- 

1909 2.992.540  776,600           512,300        

1910 1,457.342  18.788.072  11,925,430  11.678,567  8,052.15!)  466,021 

1909 1,848,616  27.714,537  9,755,962  13,353,383  it. 857. 726  740.666 

Jan.  I  to         Flour.  Wheat.  Corn.  Oat  Barley.  Rye. 

Nov.  26.       (bbls.)  (bush.)  (bush.)  (bush.)  (bush.)  (bush.) 

Chicago — 

1910 7,424.145  26,698,900  87,288.550  90,695.300  22,180.900  900,000 

1903 7,822.352  24,949.992  79,623,97i  81,457.176  23,815,276  1.263,850 

Milwaukee — 

.  1910 2,872.798  9,044,850  6.720.070  11.420,650  12.617,693  1,265,280 

1903 3  113,608  7.248.305  5.703.700  8,319,600  12,475,200  967,900 

St.  Louis — 

1910 2,410,355  17,758,096  19,810,082  19.970,470  1,767.965  286,523 

1909 2,449,390  19,600,407  18,576,405  10.823,065  2,532,400  220,913 

Toledo — 

1910 3,990,600  3,551,100  3.740,150  1,000  110,650 

1909 3.975,400  3,052.100  3,122.000  5,655  187,600 

D.troit— 

1910 214,155  1.568,722  2.648,745  2,310.234  

1909 162.899  1,829,306  2,030.584  2.097,089  .......  1,000 

i 'id — 

1910 82.352  734,345  4,460.741  4.846,092  79,660  7.242 

1909 60,771  471,507  4,338,490  6,955,441  363,295  25,157 

Peoria — 

1910 2,590,012  1.157,204  14,427,482  11.830.535  2,350,829  352,592 

1909 2,073.398  1.252,585  13.200.055  7.035,057  2,388,840  280,100 

Duluth  — 

1910 788,485  28,785,242  918,851  5,574,208  10.303.417  453,403 

1939 3,049,560  48,435,230  1,275,808  4.471.869  9,200,353  542,948 

Minneapolis — 

1910 89,251,359  7,939,451  17,298,528  19,060,267  1,707,650 

1909 72.510,960  4,008,985  13,111,889  18,497,544  2,376,095 

Kansas  City — 

1310 38,863,050  14,534,450  4,198,400  

1909 31,496,190  9,779,880  5,774,300  

To'.al  of  all — 

1910 16,382.302  218,457.428  162,306,122  171.896.057  08,361,731  5,143.340 

1903 18,731,978  211,769.882  142,262,038  149,708.080  69,278.563  5,872,163 

It  will  be  observed  from  the  foregoing  that  the  bulk 
of  the  decrease  in  the  grain  movement  was  in  the 
wheat  deliveries.  Of  this  loss  the  greater  part  in  turn 
was  at  the  spring-wheat  points,  especially  at  Duluth 
and  Minneapolis.  At  the  former  centre  the  receipts 
reached  only  3,274,221  bushels,  against  8,823,909 
bushels,  and  at  the  latter  point  7,830,739  bushels, 
against  10,521,690  bushels.  The  losses  here  have 
undoubtedly  followed  from  the  diminished  yield  of 
spring  wheat  in  the  Northwest.  The  contraction  in 
the  shipments  is  reflected  in  the  very  notable  decreases 
in  earnings  reported  by  the  spring-wheat  roads  of  the 
Northwest.  We  may  mention  as  instances  the 
Great  Northern  Railway,  which  has  fallen  $437,150 
behind,  and  the  Minneapolis  St.  Paul  &  Sault  Ste 
Marie,  which  has  fallen  .$116,863  behind.  Besides 
these,  the  $59,730  loss  sustained  by  the  Minneapolis 
&  St.  Louis  and  the  $54,213  decrease  by  the  Iowa 
Central  may  be  ascribed  to  the  same  cause.  The 
Great  Northern  no  doubt  also  lost  heavily  in  its  pas- 
senger traffic,  as  last  year  this  was  of  exceptional  pro- 
portion- because  of  the  Alaska-Yukon  Exposition  at 
Seattle. 

In  Canada,  too,  the  1910  wheat  yield  was  consider- 
ably reduced,  but  the  only  effect  of  this,  as  far  as  the 


Canadian  Pacific  is  concerned,  has  been  to  make  the 
improvement  in  the  earnings  of  that  road  smaller  than 
we  have  been  accustomed  to  see  it  in  the  past.  On 
account  of  the  wonderful  expansion  and  development 
which  is  going  on  in  the  Dominion  of  Canada,  the 
gains  of  the  Canadian  Pacific,  until  lately,  have  been 
running  in  excess  of  $1,000,000  a  month.  For 
November  the  gain  is  only  $331,000.  No  American 
road  included  in  our  list  has  a  gain  as  large  as  this. 
The  Missouri  Kansas  &  Texas  nominally  added 
$434,030  to  its  earnings  of  last  year,  but  $109,800  of 
this  is  due  to  the  inclusion  of  the  Texas  Central  the 
present  year  but  not  in  1909.  The  following  shows 
all  changes  for  the  separate  roads  for  amounts  in 
excess  of  $30,000,  whether  increases  or  decreases: 


PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  NOVEMBER. 

Increases . 
Buffalo  Roch  &  Pittsburgh       $32,067 


Increases. 

Missouri  Kansas  &  Texas.  $434,030 

Canadian   Pacific 331,000 

Louisville   &  Nashville...  240,228 

Southern  Railway 233,092 

Illinois  Central 221,800 

St  Louis  Southwestern 145,168 

Seaboard  Air  Line 105,183 

Yazoo  &  Mississippi  Vail.  99,267 

Leaver  &  Rio  Grande 93,500 

Texas  &  Pacific 87,358 

Central  of  Georgia 82,300 

Mobile  &  Ohio 77,223 

Chesapeake  &  Ohio f/69,915 

Canadian  Northern 47,900 


Representing  15  roads  in 

our  compilation 82,300,031 

Decreases . 

Great   Northern $437,150 

Minneap  St  Paul  &  S  S  M_        116,863 
Minneapolis  &  St  Louis.  _         59.730 

Iowa  Central 54,213 

Missouri  Pacific 44,000 


Representing  5  roads  in 

our  compilation 8711,956 


yThese  figures  are  for  three  weeks  only. 

The  losses,  it  will  be  seen,  come  almost  entirely 
from  the  grain-carrying  roads,  while  the  Southern 
roads  make  a  very  good  showing  on  account  of  their 
larger  cotton  traffic.  Thus,  the  Louisville  &  Nashville 
has  forged  ahead  of  last  year  in  the  sum  of  $240,228,  the 
Southern  Railway  in  amount  of  $233,092  and  the 
St.  Louis  Southwestern  $145,168.  The  gain  of 
$221,800  by  the  Illinois  Central  may  also  doubtless 
be  attributed  in  large  measure  to  the  same  circum- 
stance, as  that  road  has  a  line  to  New  Orleans. 

The  cotton  shipments  overland  during  November 
1910  reached  305,504  bales,  against  246,126  bales  in 
November  1909,  while  the  receipts  at  the  Southern 
outports  amounted  to  1,673,039  bales,  as  against 
1,292,983  bales  in  the  month  last  year.  But  though 
the  cotton  movement  ran  considerably  in  excess  of 
1909,  it  fell  far  below  the  movement  in  1908,  as  already 
stated.  This  fact  is  brought  out  in  the  table  we  now 
insert. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  NOVEMBER  AND  FROM 
JANUARY   1  TO  NOVEMBER  30   1910,    1909  AND   1908. 


Ports. 

November. 

Since  January  1. 

1910. 

1903. 

1908. 

1910. 

1909. 

1908. 

Galveston    bales 

Port  Arthur,  &c 

New  Orleans  ... 

Mobile 

Pensacola,  &c 

Savannah         

Brunswick 

Charleston 

Georgetown.   

476,956 
86,24 i 

355,474 
52,364 
27.333 

273,766 

45,445 

70,424 

372 

105,491 

162,287 
883 

496,980 
2S.S0C, 

226,750 
44,773 
57,553 

208,368 
43,390 
32. 67(1 
253 
50.S20 
9S.076 
4,484 

1,292,983 

738,073 
26,523 

423,860 
75,029 
31,049 

247,343 

44,422 

35,417 

485 

70,143 

130,141 
616 

2,435,454 
306,112 

1,207,993 
210,160 
104,136 

1,111,797 
145,658 
234,024 
1,448 
316,867 
493,752 
8,990 

2,714,374 
301.964 

1,467.857 
284,983 
196,083 

1,425,155 
277,942 
224,884 
1,963 
352,269 
510.187 
21,891 

3,058,297 
128,042 

1,748,358 
302,194 
148,290 

1,264. 673 

1SL159 

162,477 

1.311 

Wilmington 

Norfolk 

Newport  News,  &e 

379,268 

468,445 

6.944 

Total 

1,673,039 

1,829,707 

6.576,691 

7.779.352 

7.849,458 

One  reason  why  the  earnings  returns  are  less  favor- 
able now  than  in  the  earlier  months  of  the  year  is 
that  comparison  is  now  with  heavy  totals  last  year. 
In  November  1909,  our  early  preliminary  compilation, 
comprising  substantially  the  same  roads  now  in- 
cluded, recorded  a  gain  of  no  less  than  $7,515,357, 
or  12.91%.  This  followed  a  loss  in  1908,  but  the  loss 
then  was  small,  reaching  only  $1,804,233,  or  not  quite 
3%.  Prior  to  1908,  the  record  had  been  one  of  con- 
tinuous gains  year  by  year  ever  since  1896,  as  may 
be  seen  from  the  following  summary,  showing  the 
aggregates  back  to  that  time  according  to  our  early 
tabulations  for  each  of  the  years. 
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Year. 


1 896 
1897 

i-  18 
1899 

1904 

[90  . 

I 

l  l  is 
1903 

18    I 

IS   In 

1899 
1901 


122 

11  1 
117 

71 
70 
68 
55 

51 
15 

in; 
119 

11  1 
111) 
103 

71 

7'i 

67 
69 
50 
45 


I 


Yr.pre-    In- 


- 
98.684 

84,002 
S  1.677 
97.240 

81.218 

87     hi 

v.   30 

90.106 

S3, ti7 
97.240 

78 . ;  18 


ss  _*:  !5 

101.924 
88.251 
84.573 

81.70S 
94.86] 
73,168 

79,588 


87.907 

88.2  ! 
95,172 
93,195 

100,995 

84,573 

82.3  13 
51,709 

72.766 

77.1  Hi 

t  >.  ■: 
85  221 


ts  Earnings. 


Year 

I 


0.S1 

1  28 
1.77 

2.10 

1.91 

2  11 
2  51 

171 

I 


l  ;.. 
1  28 
1.77 
3  68 
1  is 
_■  10 

i  'il 
2.  11 
2.51 
1.71 

3.04 


> 


19.41  5.623 

1  1,481 

47.777    (89 

59,800,183 

i  19,448 

16,766 

87,119,750 

).  193 
1,940, 


111 
160 

595 

;,  7 

6  I  i 

I  i  i 
I 

18 

717 


682,  196 
'i  17.617 

187,645 
212.80c 

553,405 
611,217 

965,5  i  5 
203. 18J 


Preceding. 


s 


i  1.188,179 
U, 517,497 
i  .  1,778 
54,1  19,899 
i  I,  127 
61,260,137 
17,  183.250 

57.818,885 

09,098 

1,084 

1,4     i.31i 

61,7  1  1.77:' 

68,  38,393 


104,6 

H5,117 
124,007,18 
51 1. 196,013 
542,701 
609,239,714 
1,954 
576,57 

■2,863 
126,496,472 
794,728,647 

19,137 

644,249,456 


Increase  (+) 

or 

Decrease     ( — ). 


— 4,772,556 
S  i'.i»5.984 
+  1,944,211 
+  5.650,284 
+  1,316,021 
+  7.706,629 
+4,039,837 
+2,333,435 
+  5,717,716 
■  935,134 
+  3,869,666 
+  1,345,176 
i  804,233 
+  7.515.:i57 
+  1.699,0)5 


+  6,987,613 

+37,9 
(-48,422,421 

+  52,7- 
+  67,973,091 
+  46,893,509 
+  62,7 

+  7,000,542 
+  47,114,745 
+  105626  587 

-  17,500 
026.346 

+  72.959.724 


% 


10.79 

20  'il 
4.24 

10.43 
2  28 

'  ■  is 
6  96 
1.03 
!i  88 
9.11 
4.65 
2.52 
2.92 

12.91 
2.48 


1.72 

6.09 

8.94 

9.46 

9.72 

11.15 

s  12 

in  38 

1.15 

7.. 52 

13.29 

9.39 

13 .12 

12  i  i 

11.33 


ATM  — Neither  the  earnings  of  the  Me__  j  nor  the  mining  operations  of 

ithracite  coal  roads  are  Included  In  this  table. 

To  complete  our  analysis  we  now  annex  six-year 
comparisons  of  the  earnings  of  leading  roads,  arranged 
in  groups. 

EARNINGS    OF   NORTHWESTER X    AND    NORTH    PACIFIC    GROUP. 


1910. 

1909.            1908. 

1907. 

190  I 

1905. 

n                  s 

Canadian  Pac.    9.24.(.ooo    8,918,000 
Gt   West*    1,053,518    1,064,253 
DUlSoSh&AI        260.085        263,784 
Gl   Northern   .    5,698.315*6,135,465 
towa  Central,.       254.1.17       308,350 
Minn**  St  L._        432,397        112. 127 
M  StP&SSM  a     2.004.763     2.121,626 

S 

7,303,303 

915,490 

232,191 

65.67 

233.686 

1.730.388 

S 

6,953,967 
715.391 
258,786 

6,093,554 
25  1,047 
351,208 

1,709.286 

S 

6,234,583 
791,613 
249,728 

5,142,301 
270,579 
315.651 

1,709,067 

s 

5.741,543 
782,204 
249,242 

5.240,083 
270,520 
341,949 

1,752,625 

Total 18,952,215 

19,303,605 

16.452,151 

16,335,239 

14.719,522 

14,378,166 

*  Includes  Mason  City  &  Ft.  Dodge  and  the  Wisconsin  Minnesota  &  Pacific  In 
1910.  1909  and  1908.  a  Includes  Chicago  Division  in  1910.  1909  and  1908;  for 
previous  years  we  have  combined  Minn.  St.  P.  &  S.  S.  M.  and  Wise.  Central. 
b  Actual  figures  of  earnings  are  now  used  for  comparison. 

EARNINGS    OF    MIDDLE   AND    MIDDLE    WESTERN    GROUP. 


November. 

ni9io.i 

1909 

1908. 

1907. 

1906. 

1905. 

m_q 

Buff  iRoch  &  P 
Ch  Ind  &  Lou. 
Gr  Trk'of  Can. 

$ 

[833,579 

481.445 
1 

S 
801,512 
494,195 

$ 

547,945 

433.785 

$ 
754,546 
417,260 

S 
752.748 
487,877 

S 
744,299 
495,240 

«Gr  Trk  West 
SDetGH&M 

"Can 'Atlantic 

,3, 845, 640 

1 
J 

3,839,761 

3,545,458 

3,934.548 

3,760,728 

3,446,074 

Illinois  Central 
Tol  Peor  &  W. 
Tol  St  L  &  W. 
Wabash   

J*  Total1 

5,348,567 
103,847 

326.474 
2,551.636 

5,126,767 

90.207 

353,044 

2,529,408 

a5.074,164 

88.533 

301,899 

2,081,345 

5.313,028 

93.937 

351.338 

2.127,700 

4.630,897 
107.962 
344.548 

2,219.101 

4,588,622 
116,357 
367,394 

2,060.981 

13,491,188 

13.234,894 

12.073.129 

12,992,357 

12.303,861 

11,818,967 

a  Embraces,  beginning  with  this  year,  some  large  items  of  income  not  previously 
ncluded   In  monthly  returns. 


EARNINGS    OF    SOUTHERN    GROUP. 


WFNovember. 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

S 

S 

S 

S 

S 

s 

Ala  Gt  Sou... 

382,558 

368,682 

295,711 

323,637 

327,619 

337,009 

Ala  N  O  &  T  P 

65  N  O  &  N  E. 

C296.052 

296,052 

281,639 

276,044 

250,430 

275,582 

ff  Ala  &  Vicks 

C157.753 

157,753 

148,156 

1  is. 2  is 

134,172 

133,936 

k  Vicks  Sh  &  P 

C133.861 

133,861 

127,442 

141,638 

141,942 

126,102 

Atl  Birm  &  Atl 

249.341 

239,702 

189,803 

162,663 

130,121 

80,901 

Central  of  Ca- 

1.199,700 

1,117,400 

1,008,065 

1,130,379 

1,059,676 

1.046.833 

ches  &  Ohio.. 

<f2,703.767 

2,657,437 

2,118,133 

2,458,019 

2,111.236 

2,033.482 

Cin  N  O  &  T  P 

*"i«,639 

797,745 

625,508 

702,161 

678,768 

672,783 

Lou  &  Nash  _6 

4,780,925 

4.540,697 

3.853,382 

3,912,611 

4.118,887 

3.651,805 

Mobile  &  Ohio 

1,001,566 

924,343 

SSO.432 

858,494 

844,934 

840,559 

Seaboard  Air  L 

1  839,890 

1,734,707 

1,484,203 

1,340,075 

1,388,093 

1,282,559 

Southern  Ry__ 

5,322,337 

5,083.245 

4,465,102 

4,622,207 

4.724.443 

4,597.838 

Yazoo  &  M  V. 
»  Total 

1,174,392 

1,075,125 

al,  146,393 

996,107 

899  200 

896.998 

20.050.S31 

19,132,749 

16,634,031 

17,072,273 

16.809.521 

15,976,387 

a  Includes,  beginning  with  this  year,  some  large  items  of  income  not  previously  In- 
cluded in  monthly  returns,  b  Includes  Louisville  &  Atlantic  and  the  Frankfort  & 
Cincinnati  In  1910  and  1903.  c  Month  in  1910  not  yet  reportd;  taKen  same  as 
ast  year,     d  Fourth  week  not  yet  reported;  taken  same  as  last  year. 

EARNINGS    OF    SOUTHWESTERN    GROUP. 


November. 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

Colo  &  South* 
Den  &  Rio  Gr. 
Int  &  Gt  Nor. 
Mo  Kan  &  T.a 

Mo  Pacific 

St  L  &  Sou  W. 
Tex  &Pac 

8 
1,581,379 
2,153,000 
872,000 
2,867,469 
4,613,000 
1,227,617 
1,687.042 

S 
1,570,546 
2.059.500 
856,000 
2,433,439 
4,657,000 
1,082.449 
1,599,684 

$ 
1,437,267 
1,836.889 
834,642 
2,318,061 
4,006,075 
1,022,037 
1,517,794 

S 
1,422,672 
1,858,378 

606,217 
2,018,059 
3,819,501 

875,623 
1,386,379 

S 
1,158,503 
1.868,409 

926,994 
2,467,084 
4,099.663 

945,388 
1,613,563 

S 
1,063,681 
1,757,425 

705,542 
2,099,948 
3,805,469 

820,439 
1,319,973 

Total 

15,001,507 

14,258,618 

12.972,765 

11,986,829 

13,079.604 

11,572,477 

*  Includes  all  affiliated  lines  except  Trinity  &  Brazos  Valley  RR. 
the  Texas  Central  In  1910. 


a  Includes 


GROSS  EARNINGS  AND   MILEAGE   IN   NOVEMBER. 


Gross  Earnings, 

Mileage. 

Name  of  Road. 

Inc.   (  +  )  or 

1910. 

1909. 

Dec.  (— ). 

1910. 

1909. 

Alabama  Great  Southern. 

$ 
382,558 

$ 
368,682 

S 

+  13.876 

309 

309 

Atlanta  Birm  &  Atlantic. 

249,3  11 

239,702 

+  9,639 

661 

640 

Buffalo  Roch  &  Pittsb... 

833,579 

801,512 

+  32,067 

568 

568 

Canadian  Northern 

1,565,400 

1,517,500 

+  47,900 

3,304 

3,224 

Canadian  Pacific 

9.249,000 

8,918,000 

+  331,000 

10,276 

9,916 

Central  of  Georgia 

1,199,700 

1,117,400 

+  82,300 

1  916 

1,916 

Chesapeake  &  Ohio 

J/1,846, 458 

J/1.776,543 

+  69,915 

2,224 

1,933 

Chicago  &  Alton 

1,229,562 

1,215,708 

+  13,854 

1,025 

998 

Chicago  Great  Western. . 

1  . 053, 518 

1,064,253 

— 10,735 

1,489 

1,511 

Chicago  Indianap  &  Louis 

481,445 

494,195 

— 12.750 

616 

616 

('in  New  Orl  &  Texas  Pac 

808,689 

797,745 

+  10,944 

336 

336 

Colorado  &  Southern   .    _ 

1,581,379 

1,570,546 

+  10.833 

2,031 

1,980 

Denver  &  Rio  Grande  — 

2,153,000 

2,059,500 

+  93,500 

2,553 

2.552 

Denver  Northw  &  Pacific 

J/78  808 

J/64.244 

+  14,564 

214 

214 

Detroit  &  Mackinac . 

88.590 

88,539 

+  51 

360 

348 

Detroit  Toledo  &  Ironton 

163,379 

143,143 

+  20,236 

441 

441 

Ann  Arbor 

187,861 

170,818 

+  17,043 

301 

301 

Duiuth  Sou  Shore  &  Atl. . 

260,08  5 

263,784 

— 3,699 

604 

593 

Georgia  South  <fc  Florida. 

J/141,286 

J/153,543 

—12,257 

395 

7:95 

Grand  Trunk  of  Canada _] 

Grand  Trunk  Western  f 

3,845,640 

3,839,761 

+  5,879 

4,528 

4,528 

Det  Gr  Hav  &  Milw.J 

Canada  Atlantic J 

Great  Northern - 

5,698,315 

5,348,567 

872,000 

6,135,465 

5,126,767 

856,000 

— 437,150 
+  221,800 
+   16,000 

7,275     ( 

Illinois    Central 

4,551 
1,159 

4,551 

[nternat  &  Great  North.. 

1,159 

Iowa  Central     - 

254,137 

308,350 

—  54,213 

558 

568 

Kan  Citv  Mex  &  Orient  __ 

180,400 

155,900 

+  24,500 

740 

660 

Louisville  &  Nashville 

4,780,925 

4.540,697 

+  240,228 

4.591 

4  388 

Mineral  Range 

61.270 

70,603 

— 9,333 

127 

126 

Minneapolis  &  St  Louis, . 

432,397 

492,127 

— 59,730 

1,027 

1,027 

Minn  St  Paul  4SSM... 

2,004.763 

2,121,626 

—116,863 

3,572 

3,424 

Missouri  Kansas  &  Texas  a2, 867, 469 

2,433,439 

+  434, ('30 

3.369 

3,072 

4.613,000 
1,001,566 

4,657,000 
924,343 

!  1,000 

+  77,223 

7,231 
1,114 

6,488 

Mobile  &  Ohio 

1,114 

Nevada-Cal-Oregon 

2 8. 2 3 5 

36,355 

— 8,120 

184 

1S4 

Rio  Grande  Southern 

52,891 

60,734 

— 7.843 

180 

180 

St  Louis  Southwestern-    . 

1,227,617 

1,082,449 

+  145.168 

1,176 

1,469 

Seaboard  Air  Line 

1.839,890 

1  ,734,707 

+  105,183 

2,99  5 

2,997 

Southern  Railway - 

5,322,337 

5,089,245 

+  233,092 

7,039 

7,050 

Texas  &  Pacific 

1.687,1'  12 
103.847 

1,599,684 
90,207 

+  87,358 
+  13,640 

1,885 

1,885 

Toledo  Peoria  &  Western 

248'        248 

Toledo  St  Louis  &  West. 

326.474 

353.044 

— 26,570 

451 

451 

Wabash  _ . 

2,551.636 

2.529,408 

+  22,228 

2,514 

2,514 

Yazoo  &  Miss  Valley 

1.174,392 

1,075,125 

+  99,267 

1,372 

1,371 

Total   (4  5  roads) '__ 

69,828,448 

68,138.393 

+  1,090,055 

87,809 

S5.221 

Net  increase  (2. 48  "7,1 

Mexican  Roads  (not  inclu 

ded  in  tota 

D  — 

Interoceanic  of  Mexico 

688,766 

6  17.7811 

+  41,186 

1,035 

1,018 

Mexican    Railway .    . 

J/454.200 

J/423.700 

+  30,500 

361 

340 

National  Rys  of  Mexico. x 

5,179,822 

4,946,835 

+  232,987 

6,147 

6,178 

a  Includes  the  Texas  Central  in  1910  only. 
x  Now  includes  Mexican   International  in  both  years, 
are  for  three  weeks  only. 


V  These  figures 


GROSS  EARNINGS  FROM  JANUARY  1  TO 

NOVEMBER  30. 

Name  oj  Road. 

1910. 

1909. 

Increase. 

Decrease. 

$ 

$ 

5 

5 

Alabama  Great  Southern    . 

4,096,493 

3,399,32" 

697,166 

Atlanta  Birm  &  Atlantic.  _ 

2,437,757 

2,131,124 

306,633 

w_ 

Buffalo  Roch  &  Pittsburgh 

8,434,832 

7.473,321 

961,511 

Canadian  Northern 

12,823,100 

9.662,900 

3  160,200 

Canadian  Pacific.- 

91,982,105 
11,257,455 

77,154,452 
10,350,669 

14,827.653 
906,786 



Chesapeake  &  Ohio  Lines. - 

i/28,795,440 

j/25,496,167 

3,299,273 



Chicago  &  Alton 

12,640,293 

11,911.844 

728,449 

Chicago  Great  Western 

11,584,072 

10,025,843 

1,558,229 

Chicago  Ind  &  Louisville 

5,695,994 

5,141,004 

554,990 

Cin  New  Orleans  &  Tex  Pac 

8,038.392 

7.623,632 

1,014,760 

Colorado  &  Southern 

15,694,929 

14,227,692 

1,467,237 

Denver  &  Rio  Grande 

22,137,856 

20,415  703 

1,722,153 

Denver  XTorthw  &  Pac 

J/957.799 

J/714,995 

242,804 

Detroit  &  Mackinac 

1,137.235 

1,104.107 

33,128 

Detroit  Toledo  &  Ironton.  _ 

1,674,622 

1.353,261 

321,361 

Ann   Arbor.    

1,794,490 

1,599,244 

195  246 

Duiuth  So  Shore  &  Atl 

3,070,158 

2,811,673 

258  485 

Georgia  Southern  &  Fla 

J/2, 067, 149 

2/1,927,038 

140,111 

Grand  Trunk  of  Canada   .] 

Grand  Trunk  Western,  _  \ 

40,394,760 

37,428,614 

2,966.146 

Det  Gr  Hav  &  Milw 

Canada  Atlantic 

Great  Northern 

59,789,068 

53,931,539 

5,857,529 

Illinois  Central . 

57,482,610 
8,158.880 

52,323,519 
7,488,967 

5,159,091 
669,913 

Internat  &  Great  Northern 

Iowa  Central             - 

3,060,427 
1,711,649 

2,957,001 
1,470,073 

103,426 

241,576 

Kan  City  Mexico  &  Orient . 

Louisville  &  Nashville 

49.567,050 

43,441,679 

6,125,371 

Mineral  Range.    _            _    . 

700,641 

767,788 

67,147 

Minneap  &  St  Louis. 

4,637,277 

4,212,061 

425,216 

Minn  St  P  &  S  S  M 

20,619,615 

19,531,883 

1,087,732 

Missouri  Kansas  c_  Texas   . 

025,526,138 

23,367,130 

2,159,008 

Missouri  Pacific 

49.056,409 

45  143,711 

3,912,698 

Mobile  &  Ohio 

9,966.134 
362,751 

9,098,927 
435,435 

867,207 

Nevada-Cal-Oregon 

72  684 

Rio  Grande  Southern. - 

571,650 

467,486 

104,164 

St  Louis  Southwestern 

10,499,921 

9,647,683 

852.238 

Seaboard  Air  Line 

18,896,202 

17,030,883 

1,865,319 

Southern  Railway 

53,647,064 

49.338,259 

4,308.805 

Texas  &  Pacific 

14,580,789 

13,305,483 

1,275.306 



Toledo  Peoria  &  Western 

1,140,764 

1,007,291 

133.473 



Toledo  St  Louis  &  Western 

3,443,615 

3,280.527 

163,088 



Wabash ______ 

27,152,363 

25.094,164 

2,058,199 

Yazoo  &  Miss  Valley 

9,323,232 

8,955  357 

367,875 

Total  (45  roads) 

717,209,180 

644,249,456 

73,099.555 

139,831 

Net  increase  (11.32%) 

72,959,724 

Mexican  roads  (not  include 

d  in  total) 

Interoceanic  of  Mexico   _ 

8,108,002 

7,577,491 

530,511 

_  _    _. 

Mexican  Railway   . 

J/7,411,100 

1/7,621,200 

689,900 

Ch    

Nat  Railways  of  Mexico .X- 

59,716.636 

52,724.097 

6,992,539 

a  Includes  the  Texas  Central,  beginning  with  July,  in  this  year  only. 
x  Now  includes  Mexican  International  in  both  years. 
V  These  figures  are  down  to  the  end  of  the  third  week  of  November  only 
n  both  years. 


THE  DECISION  IN  THE  ANTHRACITE 
COAL  CASES. 
There  is  nothing  in  the  decision  handed  down  on  Thursday 
by  the  U.  S.  Circuit  Court  for  the  Eastern  District  of  Penn- 
sylvania in   the   cases  brought  by   the   U.   S.    Government 
against   the   anthracite   coal    companies  that  furnishes   any 
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ground  for  general  vineasiness.  The  allegations  of  combina- 
tion and  conspiracy  in  restraint  of  inter-State  trade  are  dis- 
missed as  to  all  the  separate  coal  companies  and  anthracite 
coal-carrying  roads  mentioned,  and  the  charge  that  the 
Anti-Trust  Law  is  being  violated  in  the  arrangement  under 
which  the  coal  companies  pay  the  independent  operators  for 
the  coal  at  the  mines  65%  of  the  selling  price  at  tidewater 
is  also  found  untenable. 

The  one  particular  in  which  the  contentions  of  the  Govern- 
ment arc  upheld  is  in  the  allegation  that  the  Temple  Iron  Co. 
[s  a  combination  forbidden  by  the  Sherman  haw.  In  this 
instance  it  appears  there  was  a  specific  violation  of  the  law 
in  the  fact  that  through  the  formation  of  that  company  there 
resulted  "concerted  action  for  the  avowed  purpose  of  bringing 
about  an  abandonment  of  the  project"  for  the  building  of  a 
new  road  for  the  carrying  of  coal  from  the  Wyoming  region 
to  tidewater. 

The  suit  was  begun  in  June  1907  during  the  Administra- 
tion of  President  Roosevelt,  the  defendants  including  the 
Reading  Co.,  Lehigh  Valley  RR.  and  Erie  RR.,and  their 
allied  coal  companies,  the  Delaware  Lackawanna  &  Western 
RR.,  New  York  Susquehanna  &  Western  RR.  and  a  number 
of  other  coal  roads,  the  Temple  Iron  Co.,  and  about  forty  so- 
called  independent  coal  companies.  The  Pennsylvania  RR., 
New  York  Ontario  &  Western  and  Delaware  &  Hudson, 
three  leading  anthracite  coal-cany ing  roads,  were  not  in- 
volved in  the  suit,  as  they  are  not  competitors  in  transporting 
anthracite  to  tidewater.  The  defendants,  it  is  claimed, 
control  about  90%  of  the  anthracite  coal  lands  in  Pennsyl- 
vania and  three-quarters  of  the  output  of  hard  coal.  The 
Government  charged  that  all  the  defendants  named  had 
long  been  parties  to  a  general  combination  which  was  tanta- 
mount to  a  conspiracy  which  stifled  competition  and  ob- 
structed inter-State  trade  and  commerce  in  anthracite  coal, 
the  separate  acts  charged  in  the\suit  to  have  been  committed 
by  various  groups  of  the  defendants  being  steps  towards  a 
common  end  and  being  independently  as  well  as  collectively 
in  violation  of  the  Sherman  Anti-Trust  Law.  The  inde- 
pendent coal  companies,  as  above  intimated,  were  brought 
into  the  case  through  the  65  per  cent  arrangement,  the  Gov- 
ernment contending  that  they  were  forced  into  these  con- 
tracts because  there  was  no  other  way  to  get  their  coal  to 
market  if  the  coal  roads  chose  to  discriminate  against  them 
in  the  matter  of  cars  and  rates. 

The  Government  asked  the  Court  to  adjudge  and  decree: 

(1)  The  defendants  are  parties  to  a  combination  and  conspiracy  in  re- 
straint of  trade,  and  that  they  be  enjoined  from  continuing  the  combination. 
B3  ~)  That  they  be  enjoined  from  continuing  the  65°;,  contract  existing 
between  the  big  companies  and  the  independents. 

SB'S)  That  the  acquisition  by  the  Erie  RR.  of  the  capital  stock  of  the  New 
York  Susquehanna  &  Western  RR.  and  of  the  Pennsylvania  Coal  Co.  and 
the  Delaware  Valley  &  Kingston  RR.  was  illegal  under  the  Anti-Trust  Act. 
EK  (4)  That  the  acquisition  by  the  Reading  Company  of  the  capital  stock  of 
the  Jersey  Central  was  also  illegal. 

(5)  That  the  acquisition  by  the  Lehigh  Valley  RR.  of  the  capital  stock 
of  Coxe  Brothers  &  Co.  was  also  illegal. 

(6)  That  the  Temple  Iron  Co.  be  declared  a  combination  of  the  defend- 
ant railroads  in  violation  of  law,  and  that  the  combination  be  dissolved. 

KIT  he  opinions  are  voluminous,  covering,  it  is  said,  about 
132  printed  pages,  each  of  the  three  judges  (Gray,  Buffing- 
ton  and  Lanning)  rendering  separate  opinions;  but  for  con- 
venience the  three  opinions  have  been  summarized  in  the 
per  curiam  opinion  of  the  Court  as  follows: 

The  result  of  the  foregoing  opinion  is  that  the  Court  unanimously  agree 
that  the  petition  should  be  dismissed  (1)  as  to  the  charges  in  paragraph  7 
of  the  petition  concerning  the  acquisition  by  the  Erie  company  of  the  capital 
stock  of  the  New  York  Susquehanna  &  Western  RR.,  (2j  as  to  the  charge 
In  paragraph  7  concerning  the  acquisition  by  the  Reading  company  of  the 
majority  of  the  capital  stock  of  the  Central  RR.  Co.  of  New  Jersey,  and  (3) 
as  to  the  general  charge  of  a  combination  or  conspiracy  in  violation  of  the 
Anti-Trust  Act  of  July  2  1890,  in  the  development  of  which  it  is  charged 
the  other  combinations  set  forth  in  the  petition  were  used  as  steps,  set  forth 
in  paragraph  7  of  the  petition. 

A  majority  of  the  Court  hold  that  the  petition  should  be  dismissed  as 
to  the  charge  in  paragraph  7  of  the  petition  concerning  the  so-called  65% 
contracts. 

A  majority  of  the  Court  also  hold  that  the  charge  of  an  illegal  combina- 
tion in  respect  of  the  matters  relating  to  the  Temple  Iron  Co.  set  forth  in 
paragraph  7  of  the  petition  should  be  sustained,  and  that  the  injunction  or 
restraining  order  specifically  prayed  for  in  the  petition  should  lie  granted 
so  far  as  it  will  serve  to  prevent  and  restrain  a  continuing  violation  of  the  Act. 

It  will  thus  be  seen  that  one  judge  (Gray)  dismissed  all 
the  Government's  cl  rgi  except  that  relating  to  the  Temple 
Iron  Co.,  which  he  sustains;  that  a  second  member  of  the 
Court  (Judge  Buffington)  di  misses  'ill  except  the  one  against 
the  Temple  company  and  the  one  relating. to  trie  65*  \  con- 
tract with  the  independent  coal  operators;  and  that  the 
third  (.bulge  Lanning)  finds  against  the  Government  on  all 
points. 

HJudge  Gray  says  the  Courl  is  compelled  to  conclude  that 
thus  far  the  direct  evidence  relied  upon  by  the  Government 
to  show  that  the  defendants  have  long  been  parties  to  a  gen- 


eral combination  and  conspiracy,  (commencing  presumably 
in  1896,  and  continuing  down  to  the  filing  of  the  petition,) 
which  stifles  competition  and  obstructs  trade  and  commerce 
among  the  States  in  anthracite  coal,  fails  to  establish  that 
charge.  Judge  Gray  holds  that  as  to  the  Temple  Iron  Co. 
transaction,  in  which  six  of  the  defendant  roads  are  involved, 
it  is  charged,  and  the  charges  are  supported  by  the  truth, 
that  the  defendants  named  entered  into  a  combination  or 
conspiracy  to  defeat  and  prevent  the  building  of  a  railroad 
and  the  construction  of  an  inter-State  route  for  the  carrying 
of  coal  from  the  Wyoming  region  to  tidewater. 
Judge  Gray  further  says: 

This  avowed  and  conceded  purpose  rendered  all  that  was  done  in  pur- 
suance thereof  violative  of  the  Act  of  Congress  in  question,  however  innocent 
and  legitimate  it  might  have  otherwise  been.  It  is  true  that  the  Simpson 
&  Watkins  collieries  might  have  been  innocently  purchased  by  the  defend- 
ants, separately  or  in  combination;  but  as  they  were  purchased  in  order  to 
carry  into  effect  the  purpose  of  an  unlawful  combination,  it  seems  to  me 
the  transaction  was  clearly  within  the  denunciation  of  the  law.  The  Tem- 
ple Iron  Co.  was  the  palpable  instrument  or  means  by  which  the  unlawful 
purpose  of  the  combination  was  accomplished,  and  its  acquirement  of  the 
said  collieries,  in  pursuance  of  that  combination,  must  be  held  as  illegal. 

It  matters  not  for  present  purposes  whether  the  enterprise  would  have 
resulted  or  not  in  failure.  The  important  fact  is  that  the  defendants  named, 
interested  in  the  production  and  carriage  of  coal  from  Pennsylvania  to  tide- 
water in  New  York,  believed  that  the  project  of  constructing  the  road 
would  go  through  and  induced  them  to  combine  in  order  to  thwart  that 
purpose.  The  combination  brought  about  the  abandonment  of  the  project, 
and  the  possibility  of  a  competing  road  in  inter-State  commerce  was,  for 
the  time  being,  frustrated.  I  cannot  escape  the  conclusion,  therefore,  that 
the  decree  of  this  Court  should  denounce  as  illegal  the  combination  by  which 
this  result  was  brought  about  if  a  decree  for  an  injunction,  under  the  prayers 
contained  in  the  petition,  can  be  founded  upon  such  denouncement. 

The  injunction  or  restraining  order  specifically  prayed  for  in  petition 
should  be  granted,  so  far  as  it  will  serve  "to  prevent  and  restrain"  the  future 
or  continuing  violation  of  the  Act.  This  is  the  only  jurisdiction  conferred 
upon  the  Court  in  such  a  proceeding  as  the  one  before  us,  and  there  can  be 
no  injunctive  relief  granted  unless  it  tends  to  restrain  some  specific  future 
or  continuing  violation  of  the  Act. 

Judge  Buffington  discusses  in  great  detail  the  Temple 
Iron  Co.  matter.    With  regard  to  the  65%  contracts,  he  says: 

That  these  contracts  do  restrain  commerce  is  clear  from  their  effect,  and 
if  they  do  not  fall  within  the  ban  of  a  statute  "aimed"  as  was  said  in  Chesa- 
peake &  Ohio  Fuel  Co.  vs.  United  States  supra,  to  "maintain  inter-State 
commerce  on  the  basis  of  free  competition,"  then  that  statute  is  made  of 
no  avail  by  contracts  which  shut  out  competition  for  all  time,  and  which, 
if  increased  in  number,  may,  without  absolute  purchase  and  ownership,  end 
in  the  defendant  railroads'  acquisition  of  the  remaining  coal  area.  We 
are  therefore  of  opinion  these  contracts,  as  they  now  stand,  are  illegal. 

Seeing,  then,  that  these  six  defendant  railroads  did  unlawfully  combine 
together  through  the  Temple  Iron  Co.,  and  that  thereafter  in  further  com- 
bination they  brought  about  these  illegal,  perpetual  contracts,  the  duty  of 
the  Court  seems  clear  to  forbid  them  further  maintaining  their  unlawful 
combination  in  the  Temple  Iron  Co.  and  from  continuing  these  unlawful 
contracts.  For  if  the  Temple  combination  was  illegitimate  in  birth,  when 
did  the  taint  of  illegitimacy  leave  it?  The  Anti-Trust  Act,  as  it  seems  to  me, 
is  directed  not  only  at  the  illegal  acts  an  illegal  combination  does,  but  also 
at  the  existence  and  continuance  of  such  illegal  combination.  Moreover, 
in  this  case  it  is  not  only  because  the  combination  in  the  Temple  Iron  Co. 
was  originally  illegal,  but  because  it  can  be  used  in  the  future  as  it  has  been 
in  the  past,  and  because  its  existence  to-day  tends  to  forbid,  prevent  and 
restrain  competition  that  this  Court  should  decree  sucli  illegal  combination 
should  end. 

I  record  my  dissent  to  the  action  of  the  Court  in  refusing  to  enjoin  them. 

Judge  Lanning  says  with  regard  to  the  acquisition  in  189S 
by  the  Erie  RR.  of  the  majority  of  the  stock  of  the  New  York 
Susquehanna  &  Western,  on  which  much  stress  had  been 
laid  as  constituting  one  step  in  the  alleged  combination,  that 
in  his  opinion  the  proofs  show  that  whatever  competition 
between  the  two  roads  was  eliminated  by  the  combination, 
such  elimination  was  so  inconsiderable  a  matter  that  it  did 
not  enter  into  the  objects  which  induced  the  Erie  RR.  to 
increase  its  capital  stock  by  $26,000,000,  and  that  it  was  but 
an  incidental,  and  not  the  design  or  principal,  result  of  the 
combination. 

With  reference  to  the  proposed  new  coal  road,  he  says  that 
it  matters  not  that  the  independent  coal  operators  had  been 
threatening  to  build  it,  or  what  influence  that  threat  had, 
if  any,  upon  the  formation  of  the  combination  which  absorbed 
the  collieries  of  Simpson  &  Watkins  and  made  possible  the 
operation  of  the  Temple  Iron  Co.  by  the  coal-carrying  roads. 
He  said  there  was  no  proof  in  the  case  that  the  Temple  Iron 
combination  directly  defeated  the  construction  of  any  rail- 
road whatever,  nor  did  the  Temple  combination  acquire  the 
capital  '  ck  of  the  new  railroad  company,  nor  does  it  in  any 
manner  control  it.  Judge  Lanning  says  further  as  to  this 
point: 

It  may  be  observed  that  the  allegation  of  the  Government  is  that  the  con- 
struction of  the  proposed  new  road  has  already  been  defeated  and  aban- 
doned. The  Anti-Trust  Act  confers  on  circuit  courts  "jurisdiction  to  pre- 
vent and  restrain"  violations  of  the  Act.  But  this  Court  cannot  prevent 
or  restrain  a  past  violation  of  the  Act.  There  Is  no  suggestion  in  the  peti- 
tion that  the  Temple  Iron  combination  is  still  preventing  the  construction 
of  the  proposed  railroad.  Nor  does  it  appear  that  if  the  prayer  for  injunc- 
tion should  be  granted  the  new  railroad  would  be  built. 

If,  then,  any  relief  can  be  granted  under  the  allegations  of  the  petition 
against  the  Temple  Iron  combination,  it  must  be  because  there  was  a  pooling 
and  division  of  the  transportation  business  of  the  Simpson  &  Watkins 
collieries  among  the  railroads  above  mentioned.  It  is  not  charged  that  the 
Philadelphia  &  Reading  Ry.  Co.  obtained  any  part  of  the  tonnage  of  those 
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collieries.  The  fact  is  that  none  of  the  eight  Simpson  &  Watkins  collieries 
Is  tributary  to  the  Reading  Ry.  Co.  I  understand,  too,  that  none  of  them 
is  tributary  to  the  Centra!  RR.  of  New  Jersey.  They  are  located  at  widely 
separated  points  in  the  Wyoming  region. 

In  concluding  his  opinion  Judge  I.anning  uses  very  strong 
language  in  reaching  the  conclusion  that  no  proof  can  be 
shown  of  :i  genera]  conspiracy  or  trust.     He  says: 

What  we  are  asked  to  do  Is  to  find  that  in  1895  the  defendants  entered 
Into  a  combination  or  conspiracy  of  the  broad  sweep  above  mentioned,  and 
that  In  the  development  of  it  they  used  as  steps  the  Erie  and  Susquehanna 
combination  of  1898,  the  Temple  Iron  combination  of  1899,  the  Erie  and 
Pennsylvania  Coal  Co.  combination  of  1899,  the  combination  formed  through 
the  Instrumentality  of  the  65";,  contracts  in  1900  and  the  Reading  and  Cen- 
tral combination  of  1901.  We  are  also  asked  to  consider  the  acquisition 
of  the  capital  stock  of  Co.xe  Brothers  &  Co.  by  the  Lehigh  Valley  In  1905 
as  an  element  of  proof  to  support  the  charge  of  a  general  combination  or 
consplrae 

Hut  there  is  no  satisfactory  proof  that  these  combinations  were  parts  of 
or  steps  to  a  scheme  entered  Into  by  the  defendants  generally  for  the  con- 
trol of  the  anthracite  coal  business.  They  were  independent  combinations, 
the  Brst  of  them  having  been  created  three  years  and  the  last  ten  years  after 
it  Is  alleged  the  general  combination  or  conspiracy  was  formed.  What 
"contract,  combination  In  the  form  of  trust  or  otherwise  or  conspiracy," 
for  example,  existed  among  the  defendants  generally  for  the  purchase  by 
the  Reading  company  of  the  capital  stock  of  the  Central? 

These  combinations  cannot  be  tied  together  In  one  gigantic  trust  or  con- 
spiracy without  proof.  They  have  no  common  board  [of  control,  no  com- 
mon scheme  of  managing  their  affairs  and  no  common  business  interests. 
Each  of  them  Is  wholly  separate  from  and  Independent  of  the  others.  I 
am  satisfied  that  the  proofs  fail  to  show  the  existence  of  a  general  combi- 
nation or  conspiracy  of  the  nature  set  forth  In  the  petition. 

The  case  will  no  doubt  be  carried  to  the  United  States 
Supreme  Court  in  view  of  the  importance  of  the  issues  in- 
volved, but  meantime  it  is  an  assuring  fact  that  the  affairs 
of  the  coal  roads  will  be  little,  if  at  all,  disturbed  by  the  de- 
cision just  rendered. 

In  our  "Investment  News"  columns  we  refer  briefly  to  a 
decision  handed  down  this  week  by  the  Federal  Court  in  this 
city  in  a  suit  brought  by  an  independent  Pennsylvania  coal  op- 
erator to  recover  triple  damages  against  the  anthracite  rail- 
roads for  alleged  violation  of  the  anti-trust  laws.  The  de- 
cision is  merely  on  a  demurrer  and  not  on  the  merits,  and 
would  seem  to  be  overruled  by  the  decision  discussed  above. 
We  refer  to  it  mainly  to  point  out  a  current  misapprehension 
as  to  the  rulings  made. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  CO  S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
103 }4  shares,  of  which  47 14  shares  were  sold  at  auction  and 
56  shares  at  the  Stock  Exchange.  The  transactions  in  trust 
company  stocks  reach  a  total  of  66  shares.  A  lot  of  12 ]A, 
shares  of  National  Reserve  Bank  stock  was  sold  at  auction 
at  111,  an  advance  of  10  points  over  the  price  paid  at  the  last 
previous  public  sale.  A  sale  of  15  shares  of  Mutual  Bank 
stock  at  290  was  the  first  public  transaction  in  the  stock 
since  January  last,  when  the  price  was  282. 
Shares.    BANKS — Xew  York.         Lena .     High.    Close.    Last    previous   sale. 

*38  Commerce,  Nat.  Bank  of 195        200        196        Nov.  1910 —   196 

*18  Fourth  National  Bank 194       195M   194       Nov.  1910 —  196 

15  Mutual   Bank 290        290        290        Jan.    1910 —  282 

12  \i  Reserve  Bank,  Nat 111        111        111        Nov.  1910—  .rlOl 

BANK — Brooklyn . 

20  City  Bank,  National 285       285       285       Nov.  1910 —  2853^ 

TRUST  COMPANIES— New  York. 

15  New  York  Trust  Co 612        612        612        Sept.  1909 —  675 

36  Title  Guarantee  &  Trust  Co..   501        501  V%   501        Oct.    1910 —  497}^ 

10  Union  Trust  Co 1290     1290      1290        Nov.  1910 — 1300  H 

5  United  States  Trust  Co 1185M   1185H   1185H  July    1910 — 1176 

*  Sold  at  the  Stock  Exchange,  x  This  was  for  stock  of  the  Consolidated 
National  Bank,  the  former  name  of  the  National  Reserve  Bank. 

— At  the  close  of  a  meeting  of  the  National  Monetary 
Commission  held  on  the  2d  inst.  in  Washington,  announce- 
ment was  made  that  the  Commission  has  taken  no  action 
toward  the  adoption  of  a  concrete  legislative  measure,  and 
that  no  report  may  be  expected  until  the  December  1911 
session  of  Congress.  It  is  also  reported  that  the  Com- 
mission has  decided  to  hold  conferences  in  Washington 
during  the  present  session  of  Congress  with  representatives 
of  financial  and  commercial  interests,  and  after  March  4 
will  make  a  tour  of  the  country  for  the  purpose  of  continuing 
these  conferences  throughout  the  large  cities. 

— A  meeting  was  held  on  Monday  of  representatives  of 
eighteen  of  the  local  banks  which  have  large  dealings  in 
foreign  exchange,  relative  to  the  observance  by  the  railroads 
of  the  regulations  governing  the  issuance  of  bills  of  lading 
for  export  cotton  under  the  agreement  adopted  last  July 
at  the  conference  held  in  White  Sulphur  Springs,  W.  Va. 
It  is  stated  that  some  of  the  roads  have  failed  to  conform  to 
the  regulations  contained  therein,  and  have  been  negligent  in 
the  matter  of  attaching  validation  certificates  to  the  bills 
of  lading.  The  banks  have  accordingly  decided  that  they 
cannot  safely  purchase  foreign  bills  of  exchange  against  bills 
of  lading  for  export  unless  the  latter  are  validated  in  line 


with  the  White  Sulphur  Springs  agreement.  One  of  the 
provisions  thereunder  is  that  bills  of  lading  are  not  to  be 
signed  until  the  cotton  is  in  possession  of  the  railway  com- 
pany, which  is  also  the  requirement  insisted  upon  by  the 
Inter-State  Commerce  Commission  in  its  notice  to  the  roads 
published  in  this  department  a  week  ago. 

President  Taft.  in  his  annual  Message  this  week  also 
referred  to  the  bill-of-lading  matter  and  urged  upon  Congress 
the  enactment  of  a  law  safeguarding  the  interests  of  those 
advancing  moneys  on  such  bills.  We  give  his  remarks 
herewith: 

For  the  protection  of  our  own  people  and  the  preservation  of  our  credit  in 
foreign  trade  I  urge  upon  Congress  the  Immediate  enactment  of  a  law  under 
which  one  who,  in  good  faith,  advances  money  or  credit  upon  a  bill  of  lading 
Issued  by  a  common  carrier  upon  an  inter-State  or  foreign  shipment  can 
hold  the  carrier  liable  for  the  value  of  the  goods  described  In  the  bill  at 
the  valuation  specified  In  the  bill,  at  least  to  the  extent  of  the  advances 
made  in  reliance  upon  it.  Such  liability  exists  under  the  laws  of  many 
of  the  States.  I  see  no  objection  to  permitting  two  classes  of  bills  of  lading 
to  be  issued:  (1)  Those  under  which  a  carrier  shall  be  absolutely  liable,  as 
above  suggested;  and  (2)  those  with  respect  to  which  the  carrier  shall 
assume  no  liability  except  for  the  goods  actually  delivered  to  the  agent  issu- 
ing the  bill.  The  carrier  might  be  permitted  to  make  a  small  separate 
specific  charge  in  addition  to  the  rate  of  transportation  for  such  guaranteed 
bill,  as  an  insurance  premium  against  loss  from  the  added  risk,  thus  re- 
moving the  principal  objection  which  I  understand  is  made  by  the  railroad 
companies  to  the  imposition  of  the  liability  suggested,  viz.:  that  the  ordin- 
ary transportation  rate  would  not  compensate  them  for  the  liability 
assumed  by  the  absolute  guaranty  of  the  accuracy  of  the  bills  of  lading. 

I  further  recommend  that  a  punishment  of  fine  and  imprisonment 
be  imposed  upon  railroad  agents  and  shippers  for  fraud  or  misrepresenta- 
tion in  connection  with  the  issue  of  bills  of  lading  issued  upon  inter-State 
and  foreign  shipments. 

— William  Hanhart,  Secretary  of  the  Savings  Bank  Sec- 
tion of  the  American  Bankers'  Association,  died  at  St. 
Luke's  Hospital  on  the  7th  inst.  Mr.  Hanhart  had  been 
identified  with  the  Savings  Bank  Section  from  the  start, 
having  been  made  temporary  chairman  at  the  time  of  the 
preliminary  organization  in  November  1902,  and  had  ever 
since  served  as  its  Secretary.  He  was  indefatigable  in  his  ef- 
forts to  promote  its  interests,  and  one  of  his  important  ac- 
complishments was  the  compilation  of  savings  bank  forms, 
issued  in  elaborate  book  form  in  1906.  Mr.  Hanhart  was 
born  in  London  in  1849  and  a  part  of  his  business  life  was 
spent  in  that  city.  One  of  his  early  business  associations 
here  was  with  Ladenburg,  Thalmann  &Co.,  and  he  was  also 
formerly  Assistant  Comptroller  of  the  Emigrant  Industrial 
Savings  Bank.  He  was  President  of  the  Bankers'  Life 
Insurance  Company. 

— We  are  informed  by  Secretary  Farnsworth  of  the  Ameri- 
can Bankers'  Association  that  the  Clearing-House  Section 
of  the  Association  has  called  a  meeting  of  transit  managers 
to  be  held  in  Chicago  on  Monday  next  at  the  Chicago  Clearing 
House.  Its  object  is  the  discussion  of  the  question  of  sym- 
bols to  be  used  on  checks  and  drafts,  in  line  with  a  system 
devised  by  the  Clearing-House  Section  some  two  years  ago, 
whereby  cities  are  designated  by  letters  and  Clearing-House 
banks  by  their  Clearing-House  numbers.  Since  its  incep- 
tion the  proposition  has  been  taken  up  by  some  of  the  larger 
cities  as  well  as  by  the  State  of  Texas,  which  have  devised 
plans  of  their  own,  and  this,  it  is  feared,  will,  if  extended, 
lead  to  complications.  The  conference  next  week  is  to  be 
held  with  the  expectation  that  from  it  will  result  some  uni- 
form plan  which  will  be  desirable  and  advisable.  The  execu- 
tive committee  of  the  Clearing-House  Section  will  also  meet 
during  the  sessions  of  the  transit  managers.  Only  a  few  of 
the  expert  transit  managers  of  the  larger  cities  will  attend 
the  conference,  the  following  cities  being  represented: 
New  York,  Chicago,  Philadelphia,  Boston,  Pittsburgh, 
St.  Louis,  Minneapolis  and  St.  Paul,  Cleveland,  Denver, 
New  Orleans,  and  also  the  State  of  Texas. 

— The  trustees  of  the  Seaman's  Bank  for  Savings,  the 
Emigrant  Industrial  Savings  Bank  and  the  Metropolitan 
Savings  Bank  of  this  city  decided  this  week  to  maintain  the 
4%  interest  rate  on  deposits  for  the  six  months  to  Jan.  1. 
The  Greenwich  Savings  Bank  will  continue  the  policy, 
adopted  with  the  July  declaration,  of  paying  interest  at  the 
rate  of  4%  on  accounts  up  to  $1,000,  and  3}4%  on  sums 
in  excess  of  $1,000.  The  Citizens'  Savings  Bank  and  the 
Union  Dime  Savings  Bank,  which  lowered  their  rates  in 
July  from  4  to  3J^%,  have  announced  that  the  lower  rate 
will  be  continued  at  this  time.  None  of  the  Brooklyn  sav- 
ings institutions  has  thus  far  made  any  change  from  the 
4%  rate,  the  several  banks  which  have  already  taken  action 
in  the  matter  having  adhered  to  that  amount,  including  the 
Brooklyn  Savings  Bank,  the  Williarnsburgh  Savings  Bank, 
the  South  Brooklyn  Savings  Institution  and  the  Sumner 
Avenue  Savings  Bank. 

— Several  of  the  cotton  operators  against  whom  indict- 
ments were  returned  as  a  result  of  the  Government  inquiry 
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last  spring  into  an  alleged  cotton  pool  agreement  were 
arraigned  before  Judge  Hough  of  the  United  States  Circuit 
Court  on  Monday.  They  were  James  A.  Patten  of  Chicago, 
Eugene  G.  Scales  of  Dallas  and  William  P.  Brown  of  New 
Orleans.  The  indictment  on  which  they  were  arraigned 
was  found  by  the  Federal  Grand  Jury  on  Aug.  4,  and  was 
intended  to  correct  the  original  indictment  returned  in  June, 
which  is  said  to  have  been  defective  by  reason  of  the  fact 
that  the  Grand  Jury  which  handed  it  down  was  not  legally 
drawn.  Messrs.  Patten,  Scales  and  Brown  entered  pleas 
of  not  guilty  this  week  and  were  released  under  bail  of 
So. 000  each.  The  others  who  are  made  defendants  in  the 
new  indictment  are  Col.  Robert  M.  Thompson,  a  special 
partner  in  the  cotton  house  of  S.  H.  P.  Pell  &  Co.  of  New 
York  and  Frank  B.  Hayne  of  New  Orleans,  both  of  whom, 
it  is  stated,  are  now  out  of  town  and  will  be  arraigned  next 
week.  The  latest  indictment  does  not  name  as  defendants 
Charles  A.  Kittle,  the  Cotton  Exchange  member  of  S.  H.  P. 
Pell  &  Co.;  Morris  H.  Rothschild  of  Woodsville,  Miss.,  and 
Sydney  J.  Harman  of  Shreveport,  who  were  included  in  the 
former  indictment.  Mr.  Kittle,  however,  it  is  said,  is  re- 
ferred to  in  the  new  indictment,  together  with  Fuller  E. 
Callaway,  James  W.  Cannon  and  Lewis  W.  Parker,  as  being 
among  those  with  whom  the  defendants  conspired  on  Jan.  1 
1910  "to  monopolize  the  inter-State  trade  and  commerce  in 
available  cotton  during  the  last  four  months  of  the  crop  year 
ending  Sept.  1  1910  by  purchasing  in  a  manner  calculated  to 
avoid  enhancing  the  price  thereof;  that  is  to  say,  by  each 
buying  for  himself  and  spreading  the  purchase  over  many 
days  and  with  certain  agreements  as  to  their  holding  their 
cotton  off  the  markets  long  enough  to  prevent  its  interfering 
with  their  purposes,  and  finally  selling  to  consumers  at  arbi- 
trary and  excessive  prices  enough  cotton  to  accomplish  their 
ends,  no  one  of  said  conspirators  being  financially  able  to  do 
this  alone."  The  indictment  is  also  said  to  charge  the  five 
defendants  with 

engaging  in  a  conspiracy  in  restraint  of  inter-State  trade  and  commerce 
in  cotton  which  is  carried  on  by  bona  fide  spinners  and  manufacturers  in 
acquiring  cotton  for  their  needs,  by  running  a  "corner"  in  cotton  on  the 
Xe-.v  York  Cotton  Exchange,  knowing-  that  the  natural  result  of  their  acts 
would  be  to  obstruct  that  trade  and  commerce  and  injure  said  bona  fide 
spinners  and  manufacturers  by  compelling  them  in  buying  cotton  to  com- 
pete with  "short"  sellers  who  would  be  purchasing  under  the  abnormal 
conditions  produced  by  the  "corner." 

— -No  developments  with  regard  to  the  future  of  the  Equi- 
table Life  Assurance  Society  resulted  at  this  week's  annual 
meeting  held  on  Wednesday,  the  only  announcement  fol- 
lowing the  session  being  that  no  plan  had  yet  been  devised 
for  the  disposition  of  the  stock  acquired  by  J.  P.  Morgan  a 
year  ago,  and  that  the  company  would  continue  without 
change  for  the  present.  The  holdings  bought  by  Mr.  Morgan, 
it  will  be  remembered,  were  formerly  owned  by  Thomas  F. 
Ryan,  and  the  purchase  was  subject  to  the  trust  under  which 
Morgan  J.  O'Brien,  George  Westinghouse  and  the  late  Grover 
Cleveland  were  made  voting  trustees  for  the  benefit  of  the 
policyholders.  Although  the  trust  agreement  expired  in 
June,  the  formal  transfer  of  the  stock  has  not  yet  taken  place, 
and  the  surviving  trustees  still  exercise  the  right  to  vote. 
Both  Messrs.  Westinghouse  and  O'Brien  were  present  at  the 
meeting  this  week,  and  the  latter,  it  is  slated,  cast  the  proxy 
ballot  voting  the  502  shares  owned  by  Mr.  Morgan.  The 
directorate  continues  as  heretofore,  fifteen  members  whose 
terms  had  expired  having  been  re-elected  to  the  board. 

— An  opinion  was  handed  down  by  (he  United  States 
Supreme  Court  on  the  5th  inst.  holding  that  the  U.  S.  Circuit 
Court  erred  in  dismissing  certain  counts  in  the  indictm 
against  F.  Augustus  Heinze  charging  misapplication  of  the 
funds  of  the  Mercantile  National  Bank  of  this  city.  On 
several  occasions,  both  last  year  and  this,  some  of  the  indict- 
ments against  Mr.  Heinze  were  quashed  before  the  case  was 
brought  to  trial,  and  even  later,  when  he  was  placed  on  trial 
-pring,  a  number  of  the  counts  in  the  indictments  which 
stood  against  him  at  the  beginning  of  the  trial  were  dismissed 
before  the  case  went  to  the  jury,  which  was  charged  only  with 
the  consideration  of  thirty  counts.  These,  it  was  understood, 
concerned  the  over-certification  of  checks  of  Otto  Heinze  & 
Co.  on  Oct.  14  1907  aggregating  $404,000  and  the  misappli- 
cation of  the  funds  of  the  bank  to  that  extent.  The  trial 
resulted  in  an  acquittal,  the  jury  bringing  in  a  verdict  of 
"not  guilty"  on  May  12.  It  is  stated  that  one  of  the  points 
on  which  the  lower  court  held  the  indictments  insufficient 
that  they  did  not  show  a  conversion  by  the  recipient 
of  the  proceeds  of  certain  notes  discounted.  In  passing  on 
this  question  the  Supreme  Court  said: 

It  follows  that  the  Circuit  Court  erred  in  considering  as  necessary  not  only 
that  there  should  be  alleged  conversion  by  the  officer  of  the  bank,  but  also 
of  the  recipient  of  the  proceeds  of  the  discount.  The  conversion  may  be 
to  the  use  of  either  and  the  indictment  fulfills  the  requirement. 


The  Court  also  upheld  the  constitutionality  of  the  Act  of 
.March  2  1907  allowing  the  Government  an  appeal  in  adverse 
decisions  on  preliminary  pleas  in  criminal  cases. 

The  appeal  was  taken  to  the  Supreme  Court  by  United 
States  District  Attorney  Henry  A.  Wise,  who  was  this  week 
quoted  as  stating  that  he  was  not  yet  ready  to  say  whether 
Mr.  Heinze  would  be  tried  again  on  the  counts  in  the  indict- 
ments which  Judge  Hough  ruled  out. 

— The  banking  and  Stock  Exchange  firm  of  Fisk  &  Robin- 
son resumed  business  under  auspicious  circumstances  on 
Thursday  of  this  week,  in  its  handsome  new  offices  at  26 
Exchange  Place.  During  the  day  many  old  friends  of  the 
firm  called  to  convey  their  best  wishes,  which,  together  with 
the  large  number  of  congratulatory  letters  from  out  of  town 
and  the  many  handsome  flowers  received,  made  the  open- 
ing day  a  very  delightful  one,  besides  evidencing  the  high 
esteem  in  which  the  firm  is  held. 

— Miles  M.  O'Brien  has  resigned  as  Vice-President  and 
director  of  the  Mercantile  National  Bank  of  this  city.  Con- 
tinued ill-health  is  announced  to  be  the  reason  for  his  with- 
drawal. As  noted  a  week  ago,  Charles  H.  Imhoff  has  be- 
come a  Vice-President  of  the  bank,  and  he  was  yesterday 
chosen  to  succeed  Mr.  O'Brien  on  the  board. 

— Joseph  C.  Baldwin  Jr.  has  been  chosen  to  succeed  his 
father,  the  late  Joseph  C.  Baldwin,  as  a  trustee  of  the  Wash- 
ington Trust  Co.  of  this  city.  Mr.  Baldwin  is  Vice-President 
and  Treasurer  of  the  American  Dyewood  Co. 

— Walter  Kerr,  First  Vice-President  of  the  New  York 
Life  Insurance  &  Trust  Co.,  has  been  nominated  to  fill  a 
vacancy  in  the  board  of  that  company. 

— Vacancies  on  the  board  of  the  Bank  of  New  Yorkr 
N.  B.  A.,  this  city,  were  filled  on  Tuesday,  when  James 
Brown,  of  Brown  Brothers  &  Co.,  and  Samuel  T.  Hubbard, 
of  Hubbard  Brothers  &  Co.,  were  elected  to  the  directorate. 

— Frederick  Thompson  Adams,  a  member  of  the  New  York 
Stock  Exchange  since  1886,  with  an  office  at  10  Wall  Street, 
died  on  the  3d  inst.  He  was  also  a  member  of  the  New  York 
Produce,  Cotton  and  Coffee  exchanges  and  the  Chamber  of 
Commerce.     He  was  fifty-six  years  of  age. 

— Walter  A.  Hall,  formerly  a  paying  teller  at  the  Herald 
Square  branch  of  the  Greenwich  Bank  of  this  city,  whose 
disappearance  last  summer  disclosed  a  shortage  in  his 
accounts,  surrendered  himself  to  District-Attorney  Whitman 
on  Wednesday.  Hall  disappeared  on  July  3,  taking  with 
him  $44,000  of  the  bank's  money,  of  which  $15,690  was 
returned  by  him  this  week;  the  rest,  he  stated,  had  been  lost 
at  the  race  tracks  in  Canada.  He  pleaded  guilty  to  an  in- 
dictment, handed  down  on  Sept.  28,  charging  grand  larceny. 
Hall,  who  is  but  twenty-four  years  old,  had  been  with  the 
bank  for  nine  years. 

— Cornwall  A.  Arnold,  an  assistant  receiving  teller  of  the 
Seventy-second  Street  branch  of  the  Corn  Exchange  Bank, 
was  arrested  on  the  2d  inst.  charged  with  the  larceny  of 
$1,485  of  the  bank's  funds.  He  was  held  in  $5,000  bail. 
Vice-President  Frew  is  reported  as  stating  that  the  accused 
confessed  to  having  taken  two  sums  of  $1,000  and  $485, 
respectively,  which  had  been  deposited  by  two  customers 

— Edward  F.  Buchanan,  formerly  a  partner  in  the  failed 
firm  of  A.  O.  Brown  &  Co.,  of  this  city,  died  in  Atlanta,  Ga. . 
on  the  4th  inst.  Mr.  Buchanan  was  formerly  a  telegraph 
operator  in  the  South,  and  eventually  secured  employment  in 
that  capacity  with  C.  I.  Hudson  &  Co.,  in  which  A.  O.  Brown 
was  then  a  partner.  When  Mr.  Brown  withdrew  and  formed 
his  own  firm  in  1902,  Mr.  Buchanan  was  taken  into  the 
partnership  of  the  new  concern.  The  suspension  of  A.  O. 
Brown  &  Co.  on  Aug.  25  190S  was  followed  by  an  investiga- 
tion by  the  New  York  Stock  Exchange  into  the  extraordinary 
dealings  on  the  Exchange  on  the  previous  Saturday — 
Aug.  22 — in  which  the  firm  was  concerned,  resulting  in  the 
expulsion  from  the  Exchange  of  its  two  Board  members. 

— Judge  James  B.  Dill,  the  well-known  corporation  lawyer 
and  organizer  of  the  Corporation  Trust  Co.  of  New  Jersey, 
died  on  the  2nd  inst.  Mr.  Dill  is  also  said  to  have  been  in- 
strumental in  securing  the  adoption  of  the  Corporation 
Registration  law  of  New  Jersey.  The  United  States  Steel 
Corporation  was  one  of  the  many  incorporations  brought 
about  by  him.     He  was  fifty-six  years,  of  age. 

— The  Federal  Trust  Co.  of  Newark,  N.  J.,  which  in- 
creased its  annual  dividend  rate  from  8  to  10%  eighteen 
months  ago,  has  now  placed  its  stock  on  a  12%  basis,  the 
directors  having  decided  to  declare  a  semi-annual  dividend 
for   the   current    half-year   of   6%.     The   institution   has    a 
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capital  of  SI. 000, 000  and  surplus  and  profits  of  close  to  that 
amount.     It  began  business  in  1901. 

— Governor-elect  John  A.  Dix,  whose  resignation  as  a 
Vice-President  and  director  of  the  First  National  Bank  of 
Albany,  X.  Y..  was  announced  last  week,  has  also  resigned 
as  a  d i roc t or  and  member  of  the  executive  committee  of  the 
Albany  Trust  Go.  His  nephew,  John  Dix  Coffin,  has  been 
chosen  to  replace  him  as  a  director  of  the  trust  company. 

— W.  J.  Trimble,  Cashier  of  the  Traders'  National  Bank 
of  Rochester,  was  elected  President  of  the  National  Credit 
.Men's  Association  for  Rochester  at  the  annual  meeting  held 
on  November  29. 

— Benjamin  B.  Perkins  has  been  elected  President  of  the 
Commercial  National  Bank  of  Boston  to  succeed  the  late 
William  O.  Blaney.  Thomas  W.  Saunders,  heretofore 
Assistant  Cashier,  has  been  chosen  to  the  office  of  Cashier 
to  take  the  place  of  Mr.  Perkins. 

— The  Commerce  &  Deposit  Bank  of  Cincinnati,  which 
recently   took   action   towards   increasing  its   capital    from 

"',000  to  $50,000,  is  offering  its  new  stock  for  subscription 
at  105  per  share  of  $100. 

— It  is  reported  that  William  L.  Swormstedt,  former 
Cashier  of  the  Citizens'  National  Bank  of  Evansville,  Ind., 
who  was  indicted  in  June  on  a  charge  of  making  false  entries 
in  reports  to  the  Comptroller  of  the  Currency,  has  been  freed 
under  suspended  sentence  by  Judge  Anderson. 

— The  membership  of  the  board  of  the  New  Standard  Trust 
&  Savings  Bank  of  Chicago  has  been  completed  with  the 
election  of  the  following  new  directors:  Judge  Charles  S. 
Cutting,  J.  J.  Walser,  President  of  the  Goss  Printing  Press 
Co.,  and  W.  F.  Van  Buskirk,  Vice-President  of  the  bank. 
The  institution  began  business  on  Sept.  6. 

— The  directors  of  the  National  City  Bank  of  Chicago 
have  accepted  plans  for  increasing  the  capital  of  their  insti- 
tution from  $1,500,000  to  $2,000,000,  which  will  be  pre- 
sented to  the  stockholders  for  ratification  at  their  annual 
meeting  in  January.  The  new  issue  will  be  offered  pro  rata 
to  the  present  shareholders  at  par,  $100. 

— The  Ashland  State  Bank  of  Chicago,  formed  to  take  over 
the  business  of  the  Ashland  Exchange  &  Savings  Bank,  a 
private  banking  institution,  began  business  on  the  3d  inst. 
With  the  change  to  a  State  bank  the  capital  has  been  in- 
creased from  $100,000  to  $200,000. 

— John  H.  Barker,  President  of  the  Haskell  &  Barker  Car 
Co.  and  a  heavy  stockholder  in  a  number  of  banking  insti- 
tutions, died  of  pneumonia  on  Saturday,  the  3d  inst.,  at  his 
home  in  Michigan  City,  Ind.  Mr.  Barker  held  stock  in  the 
First  National  Bank,  First  Trust  &  Savings  Bank,  the  Corn 
Exchange  National  Bank,  the  Colonial  Trust  &  Savings  Bank 
and  the  Xational  Safety  Deposit  Co.  of  Chicago;  the  First 
National  Bank  of  Duluth  and  the  Merchants'  National  Bank 
of  St.  Paul.  He  was  sixty-seven  years  old  and  leaves  a  for- 
tune of  many  millions  to  his  only  daughter,  aged  fourteen. 

— Resolutions  identical  with  those  adopted  in  June  by  the 
Minnesota  Bankers'  Association,  commending  the  practice 
of  firms  and  corporations  who  sell  their  paper  in  the  open 
market,  in  furnishing  independent  audits  of  their  business 
by  certified  public  accountants,  were  passed  by  the  Illinois 
Bankers'  Association  at  its  last  annual  meeting.  The  reso- 
lutions of  the  latter  are  as  follows: 

We  commend  the  attitude  of  firms  and  corporations  who  sell  their  papa- 
in the  open  market  in  furnishing  independent  audits  of  their  business  by 
responsible  certified  public  accountants;  and. 

Whereas,  we  believe  that  such  independent  audits  are  of  great  value 
both  to  the  borrower  and  the  lender, 

Therefore,  be  it  resolved  that  we  recommend  this  practice  becoming 
general,  and  we  further  recommend  that  the  affairs  of  all  firms  and  corpora- 
tions which  are  in  any  way  identified  with  each  other  be  audited  by  such 
accountants  as  of  the  same  date. 

— A  dividend  of  30%  has  been  declared  in  favor  of  the 
depositors  of  the  First  National  Bank  of  Billings,  Mont., 
which  closed  its  doors  on  July  2. 

— Early  the  coming  year,  it  is  stated,  plans  to  increase  the 
capital  of  the  Central  National  Bank  of  Denver,  Colo.,  from 
$200,000  to  $325,000  will  be  perfected. 

— E.  S.  Makins  has  been  appointed  receiver  of  the  Abilene 
State  Bank  of  Abilene,  Kans.,  which  closed  its  doors  in 
September,  following  the  disappearance  of  Cashier  J.  A. 
Flack,  who  is  said  to  be  a  defaulter  to  the  extent  of  about 
$75,000.  It  is  understood  that  the  bank  is  the  first  in  the 
State  to  give  practical  working  to  the  deposit-guaranty  law. 
According  to  the  Topeka  "Capital,"  the  institution  (which 
had  $25,000  capital)  had  deposits  of  about  $160,000  at  the 
time  of  its  suspension.     The  stockholders  were  held  liable 


by  State  Bank  Commissioner  Dalley  for  double  the  amount 
of  their  holdings,  and  this,  together  with  the  liquidation  of 
assets,  enabled  the  payment  of  all  but  about  $54,000  of 
the  indebtedness.  It  is  stated  that  there  is  a  sufficient 
number  of  items  to  protect  all  except  $35,000  of  the  deposits, 
and,  to  cover  this,  negotiable  guaranty  certificates  will  be 
issued  to  the  depositors  bearing  6%  interest  until  redeemed. 

— The  Bank  of  Kentucky,  at  Lexington,  Ky.,  made  an 
assignment  on  the  5th  inst.  to  J.  W.  Porter,  Cashier  of  the 
First  National  Bank  of  that  city.  The  Bank  of  Kentucky 
began  business  on  July  12  1909.  It  had  an  authorized 
capital  of  $150,000,  of  which  $75,000  was  reported  paid  in 
at  the  start.  The  following  statement  with  respect  to  the 
suspension  is  attributed  to  Assignee  Porter: 

Realizing  that  the  banking  field  in  Lexington  is  already  well  filled  and 
that  it  would  be  impossible  to  continue  longer  without  impairing  the  capital 
stock  of  the  bank,  the  directors  of  the  Bank  of  Kentucky  executed  to-night 
a  deed  of  assignment  to  J.  W.  Porter,  Cashier  of  the  First  National  Bank, 
of  this  city.  This  step  was  taken  by  the  directors,  after  a  conference  with 
their  attorney, as  the  best  way  in  which  to  liquidate  the  bank  with  the  least 
expense.  Mr.  Porter  accepted  the  trust  and  will  take  charge  of  the  bank 
at  once.  It  is  expected  that  he  will  be  able  to  effect  an  arrangement  with 
the  First  National  Bank  to  pay  off  all  of  the  depositors  immediately. 

— The  93d  annual  meeting  of  the  shareholders  of  the  Bank 
of  Montreal  was  held  in  Montreal  on  Monday  last.  The 
deposits,  which  showed  an  increase  of  some  $36,000,000  in 
the  previous  annual  statement,  have  again  increased  some 
$18,000,000,  the  aggregate  deposits  in  the  present  statement 
being  about  $197,500,000.  The  assets  of  the  bank  reach  the 
large  total  of  $239,892,330,  as  against  $220,582,746  in  the 
previous  year.  The  profits  for  the  year  ending  Oct.  31  1910 
were  $1,797,992,  which,  with  the  balance  brought  forward 
from  last  account  of  $603,796,  gave  a  credit  of  $2,401,789, 
from  which  the  usual  dividend  at  the  rate  of  10%  was  paid, 
calling  for  $1,440,000,  leaving  a  balance  of  $961,789  carried 
forward.  The  remarks  made  at  the  meeting  by  the  Presi- 
dent, R.  B.  Angus,  and  the  Vice-President,  Sir  Edward 
Clouston,  will  be  found  in  another  column,  and  throw  much 
light  on  the  prosperity  now  existing  in  Canada — bounteous 
crops,  large  immigration  and  rapid  growth  of  all  industrial 
and  agricultural  enterprises. 

BX  ouztn  vtjl  <fto  mm  c  vc  xnX^uQlxsU^zxos 

(From  our  own  correspondent! 

London,  Saturday,  Nov.  26  1910. 

The  outbreak  in  Mexico  has  not  had  as  bad  an  effect  upon 
markets  as  might  have  been  anticipated,  partly  because 
people  have  confidence  in  the  ability  and  firmness  of  Presi- 
dent Diaz  and  partly  because  they  feel  sure  that  even  if  the 
worst  were  to  happen,  neither  the  persons  nor  the  property 
of  foreigners  would  be  endangered.  Still,  the  rigorous  cen- 
sorship is  believed  to  be  unnecessary,  and  is  therefore  caus- 
ing some  bitterness. 

In  the  beginning  the  Brazilian  Government,  likewise, 
seemed  inclined  to  keep  back  information.  During  the  past 
couple  of  days,  however,  it  has  supplied  fairly  full  reports, 
and  telegrams  from  railways  companies,  banks  and  business 
people  of  all  kinds  have  been  received  in  the  city  in  fair  num- 
bers. As  it  now  appears  that  there  is  nothing  political  at 
the  bottom  of  the  mutiny,  it  is  hoped  that  everything  will 
be  settled  in  a  very  short  time  and  that  order  will  be  restored. 
For  all  that,  the  incident  has  undoubtedly  shaken  Brazilian 
credit.  For  some  time  the  credit  of  Brazil  has  been  rising 
remarkably  in  London,  owing  not  only  to  the  long  continu- 
ance of  order  but  to  the  increasing  wealth  of  the  country. 
It  was  hoped  that  the  Government  would  grow  stronger  and 
stronger.  The  mutiny  of  the  fleet  has  given  a  shock,  there- 
fore, to  the  holders  of  Brazilian  securities,  who  are  exceed- 
ingly numerous,  especially  upon  the  Continent,  and  more 
particularly  in  France. 

Outside  of  these  two  departments  there  has  been  little 
doing  during  the  week,  for  the  ups  and  downs  in  New  York 
have  been  too  frequent  to  be  pleasing  to  operators  here,  and 
the  near  approach  of  the  elections  is  making  everybody  dis- 
inclined to  engage  in  new  risks.  The  betting  is  still  very 
strong  and  confident  in  favor  of  the  Government.  But  it  is 
to  be  noted  that  the  Unionists  are  less  depressed  than  they 
were  when  the  Government  policy  was  first  announced. 
Then  the  general  impression  amongst  the  Opposition  was 
that  they  would  lose  seats.  Now  it  is  said  (hat  the  country 
agents  of  the  Opposition  are  more  hopeful,  and,  indeed,  are 
predicting  the  gain  of  some  seats  in  the  agricultural  districts. 
On  the  other  hand,  the  Liberal  Party  continues  as  confident 
as  ever,  and  it  is  looking  for  the  acquisition  of  several  seats 
in  London,  the  Midlands,  and  generally  in  the  manufacturing 
districts.  People  who  are  not  very  much  committed  to 
either  side  are  inclined  to  think  that  there  will  be  little 
change  in  the  strength  of  the  opposing  parties.  On  Monday 
the  dissolution  will  take  place,  and  on  Saturday  of  next  week 
it  is  hoped  that  the  first  elections  will  be  held.  It  is  pre- 
dicted that  nearly  one  hundred  will  be  held  on  that  day, 
although  nothing  can  yet  be  definitely  settled.  It  is  hoped 
that  the  whole  of  the  elections  will  be  over  bv  the  17th  of 
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December.  While  thejr  are  going  on,  the  general  impression 
in  the  city  is  that  business  will  remain  very  inactive.  That 
the  Government  will  come  back  with  a  huge  majority,  nobody 
on  any  side  doubts  But  if  the  majority  is  lessened  it  is 
quite  possible  that  the  city  may  be  encouraged,  and  that 
even  before  the  elections  are  over  there  may  be  an  improve- 
ment in  business. 

The  inactivity  of  the  Stock  Exchange  is  increased  by  the 
last  settlement  of  November.  The  settlement  in  mining 
securities  began  yesterday,  Friday.  The  settlement  in 
other  securities  will  begin  on  Monday,  and  all  will  end  on 
Wednesday,  the  last  day  of  the  month.  The  settlement  is 
not  a  very  heavy  one,  and  so  far  as  it  has  proceeded  it  shows 
no  special  features.  Moreover,  in  view  of  the  end  of  the 
month,  the  joint-stock  banks  have  been  calling  in  loans  as 
they  usually  do,  which  has  added  to  the  scarcity  of  supplies 
in  the  open  market.  On  Tuesday  and  Wednesday  there 
was.  in  consequence,  a  good  deal  of  borrowing  by  the  outside 
market  from  the  Bank  of  England,  which  charged  hx/i%  ,!!1 
loans.  On  Thursday,  in  consequence  of  this  borrowing  and 
the  letting  out  of  money  by  one  or  two  institutions,  the  mar- 
ket was  easier.  But  as  the  end  of  the  month  draws  nearer 
everybodj-  is  looking  for  firmer  money.  The  money  market 
was  disagreeably  surprised  on  Wednesday  by  the  with- 
drawal from  the  Bank  of  England  of  a  quarter  of  a  million 
sterling  in  gold  for  Egypt,  Egypt  having  parted  with  a  million 
and  a  half  sterling  to  India  before  it  was  quite  prepared  to 
do  so.  At  first  it  was  feared  that  this  withdrawal  would 
be  followed  by  others  to-dajr.  But,  although  it  is  too  eaiiv 
to  speak  confidently,  yet  the  impression  now  is  that  very 
little,  if  any,  will  be  taken  to-day,  and  that  whatever  may 
be  further  required  by  Egypt  will  probably  be  found  in  Paris. 
The  India  Council  offered  for  tender  on  Wednesday  70  lacs 
of  its  bills,  and  the  applications  exceeded  649  Vo  lacs,  at  prices 
ranging  from  Is.  4  l-16d.  to  Is.  1  :>-82cl .  per  rupee.  Appli- 
cants for  bills  at  Is.  4-16d.  and  for  telegraphic  transfers  at 
Is.  4  3-32d.  per  rupee  were  allotted  about  11%  of  the 
amounts  applied  for. 

English  Financial  Markets — Per   Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London . 
Week  cndimi  Dec.  9.  Sal.         Mon.        Tues.        Wed.       Thurs.       Fri. 

Silver.peroz d_   25%  25  5-16  25  1-16  25  25  25'4 

Consols.  New,  2%  per  cents_   79  9-16  79  78  11-16  78  11-16  78  15-16  78% 

Foraecount 79%  79H  78  15-16  78  15-16  79  3-16  79  1-16 

French  Rentes  (in  Paris).,  fr.  97.87  %  97  87H      97.75  97.87%  97.87%  97.87% 

Amalgamated  Copper  Co 65  7 ■«         66  %  66%  64  65%  65% 

oAnaconda  Mining  Co 8%  s  ;  ■<  8%  8%  8%  8% 

Atchison  Toneka&  Santa  Fe.  102%  103  103  101%  102%  103% 

Preferred 104  104  104  104  104%  104% 

Baltimore  &  Ohio 108%  108%  108%  107%  107%  108% 

Preferred 92  92V,  92%  92%         92%  92% 

Canadian  Paciiic -.197%  198  198%  196%  197%  197ss 

Chesapeake  &  Ohio 82%  83  83%  81%         82%  83% 

Chicago  Great  Western 22%         22%  22%  22%  22  22% 

Chicago  Milw.  &  St.  Paul...  124%  124%  124%  123  124  125"., 

Denver  &  Rio  Grande 29%  29%  29%  28%  28%  29H 

Preferred 72  72  71%  69%         70%  71% 

Erie 28%  28%  28%  27%  27%  28% 

First   Preferred 46  46  46 Vo  45  45%  45 

Second  Preferred 35%  36  36  35  35  34% 

Illinois  Central 134  134%  135  134  134  134 

Louisville  &  Nashville 145  145  145  144  145  146 

Missouri  Kansas  &  Texas 33  32%  32   ,  31%         31%  31% 

Preferred.. 65  65%  66  65%  65%  64% 

Nat.  RR.  of  Mexico,  1st  Pref .  71  72  71  71  71  71 

Second   Preferred 36%         36%  37  36%         36  36% 

N.  Y   C'ntral&HudsonRiv.ll3%  114  114  113  114%  115 

N.  Y.  Ontario  &  Western...   41%  41%  41%  41  IP.  ■!  1  ■ , 

Norfolk  &  Western 100  100  100  99  99%  99% 

Preferred 92  92  92  92  92  92 

Northern  Pacific 116%  116  117  116  116%  117 

^Pennsylvania 65%         65%  66  65%         65%         65% 

aReading  Company 75  75  75%  73%         74%         75% 

aFirst   Preferred 45%         45%         45%  45%         45%         45 

>nd   Preferred 49  49  49  49  48  48 

i- 116%  116%  116%  114%  115%  117 

Southern     R   llway 25%  25%  25%  24%  24%  25% 

Preferred 61  60  60  58  60%         60 

Union   Pacific 174%  171V.  175%  170%  172%  174% 

Preferred ...95  95  95  95  95  95 

i     S.  Steel  Corporation 75%         76  76%  72%         74%  74% 

Preferred 119%  119%  119%  US",  1 1 0 1 ,  11M, 

Wabash. 16%         16%         16%  16%         16%         16% 

Preferred 34%         34%         35  33%  34%  34% 

Extended  4s 64%         64%         65  64  til  64 

a  Price  per  share.     *  £  sterling. 


Commercial  and  |^iscellaue0tts|lems 


Canadian  Bank  Clearings. — The  clearings  for  the  week  end- 
ing Dec.  3  at  Canadian  cities,  in  comparison  with  the  same 
week  of  1909,  shows  an  increase  in  the  aggregate  of  1.0%. 


Week  ending  December  3. 


1910. 


Canada — 
Montreal   - . . 

into 

Winnipeg 

Vancouver 

Ottawa    

Quebec  . .   

Halifax       

try      . 

i!    mllton  ..... 

London    

St .   John 

Victoria 

Edmonton 

Reglnu  

Brandon    .. 

Lethbridge 

Saskatoon 


! 

38,924 

35,000 

28.263 

9,236 

2,982 

2,413 

1,378 

3,655 

2.419 

1,228 

1.406 

2,376 

1,797 

1,38.6, 

612, 

675, 

1.037, 


310 

,00!) 
,015 
,265 
,057 
,252 
786 
1 13 
093 
357 
788 
499 
940 
811 
811 
595 
870 


Total  Canada 1132,468,616 


1909. 


46 
32 
27 

7 
3 
2 
2 
2 
2 
1 

1, 

1, 

1, 

1, 

Not 

Not 

Not 


S 

967,788 
196,113 
845,410 
416,159 
655.851 
474,712 

763,620 
042  .  i 
182,269 
136,93  t 
244,673 
194,710 
132,766 
Include 
Include 
Include 


133,822,216 


Inc.  or 
D<c.  1908. 


/o 

—  17.1 

+  8.7 

+  1.5 

+  24.5 

—18.4 

—2.5 

—39.2 

+,32.3 

+  18.9 

+  3.9 

—2.1 

+  90.9 

+  50.5 

+  22.6 

d  In  tot 

d  in  tot 

d  in  tot 


.  !  963,552 

29,165,255 

20,329,839 

3,894,351 

3,366,851 

2,395.507 

1.700,670 

1,90     160 

1.697,232 

1,264,463 

1,379    !  i  : 

1,084,3  18 

867,01  I 

al. 

al. 
al. 


H7.485 


1907. 


31,334,957 

25,250.062 
15,761.802 
3,950,023 
3  264,725 
2,806,483 
1,938,100 
l,  165,607 
2.102.319 
1,617,772 
1,249,664 
940,310 
1,016.517 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,   Treasury   Department: 

APPLICATION  TO  CONVERT  INTO  NATIONAL  BANKS  RECEIVED. 

The  Bridgeport  State  Bank,  Bridgeport,  Wash.,  into  '-The  Bridgeport 
National  Bank."  Capital  $25,000.  Correspondent.  T.  J.  East,  Bridge- 
port, Wash. 

The  Bank  of  Clarksville,  Clarksville,  Ark.,  into  "The  National  Bank  of 
Clarksvillc."     Capital,  $50,000.     Correspondent,  Bank  of  Clarksville. 

The  First  State  Bank  of  Crosbyton,  Crosbyton,  Texas,  into  "The  First 
National  Bank  of  Crosbyton."  Capital,  $50,000.  Correspondent, 
W.   D     Petzel. 

APPLICATION  TO  CONVERT  APPROVED. 

The  Kenova  Banking  fie  Savings  Co.,  Kenova,  W.  Va.,  into  "The  First 
National  Rank  of  Kenova."  Capital,  $40,000.  Correspondent  K.  B. 
Cecil,  Cashier,  Kenova  Banking  &  Savings  Co. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


the' 


Narnt  of  Company. 


Per 
Cent 


92,728.401 


Railroads  (Steam). 

Albany  &  Susquehanna,  guaranteed 

Allegheny  &  Western,  Guaranteed 

Ateh.  Top.  &  SantaFe.  pref.  (No.  25)--- 
Atlantlc  Coast  Line  Co.,  Conn,  (quar.). 

Atlantic  Coast  Line  RR..  common 

Beech  Creek,  guar,  (quar.) 

Boston  <fe  Albany  (quar.) 

Boston  &  Lowell 

Boston   &  Maine,   com.   (quar.) 

Boston  Revere  Beach  &  Lynn 

Canadian  Pacific,  com.  (quar.)  (No.  58) 

Common  (extra) 

Chesapeake  &  Ohio  (quar.) 

Chicago  &  East.  Illinois,  pref.  (quar.) 

Chicago  &  North  Western,  common 

Preferred  (quar.) 

Cin.  N.  O.  &  Texas  Pacific,  common 

Colorado  &  Southern,  common 

Delaware  Railroad 

Delaware  &  Hudson  Co.  (quar.) 

Delaware  Lackawanna  &  Western  (extra) 

Denver  &  Rio  Grande,  preferred 

Detroit  &  Mackinac,  common  (No.  1).. 

Prefi  rred    

Fast  Mahanoy 

Erie  &  Pittsburgh  (quar.) 

Fonda  Johnstown  &  Glov.,  pref.  (guar.).. 

Georgia  RR.  &  Banking  (guar.) 

Greene  RR.  guaranteed 

Hocking  Valley,  common 

Intt Thorough  Rapid  Transit  (quar.) 

Morris  &  Essex,  guaranteed 

iV.  Y.  &  Harlem,  com.  and  preferred 

N.  Y.  Lack.  &  Western,  guar,  (guar.) 

Norfolk  &  Western,  common  (quar.) 

Northern  Central  (Xo.  92) 

Northern  Securities 

St.  Louis  &  San  Francisco —    ' 

Chic.  &  East.  111.  com.  stk.  tr.  ctfs.. 

Prcferred  stock  irust  ctfs.  (quar.).. 

K.C.Ft.S.&M.pref.  stk.  tr.  ctfs. (quar.) 

St.  Louis  Southwestern,  preferred 

Southern  Pacific  Co.  (quar.)  (No.  17) 

Toledo  St.  Louis  &  Western   pref.  (guar.). 

Union  Pacific,  common  (quar.) 

Valley  RR.  (N.  Y.).  guaranteed. 

White  Pass  &  Yukon 

Worcester  Nashua  &  Rochester 

Street  and  Electric  Railways. 

American  Railways  (quar.) 

Brooklyn  Ranid  Transit  (quar.) 

Chattanooga  Ry.  &  L.  pref.  (guar.)  (No. 6) 

Cleveland  Railway  (guar.) 

Continental  Pass.  Ry.,  Philadelphia 

Duluth-Superior  Traction,   com.    (quar.) 

Preferred   (quar.) 

Frank.  &  Soulhwark  PassRy.,  Phila.  (qu.) 

Indianapolis  Street  Ry 

Louisville  Traction,  com.  (guar.) 

Massachusetts  Flectric  Cos.,   pref 

New  Orleans  Railway  &  Light,  pref 

Northern  Ohio  Tract.  &  Light  (quar  )._ 
Purlland(Or.)Ry.,L.ciP.,pfd.(qu.)(No.l8) 
St.  Joseph Ry.,L.,H.&P..pfd.(qu.)(No.33) 
Sao  Paulo  Tram.,  L.  &  Pow.  (quar.). 
Second  &  Third  Streets  Pass.,  Phila. 
South  Side  Elev.  RR..  Chicago  (quar.) 
Twin-City   R.   T.,    Minneap.,   com.    (qu.) 

Preferred   (quar! 

Union  Traction,  Philadelphia 

I'nited  Traction  &  Elec.,  Providena  (qu.  I . 
Wa  thin  /ton  W  I  r  /'  Wi  r,  Spokane  (quar  ) 

West  Penn  Traction,  com.  (No.  1) 

Banks. 

Mercantile  National  (quar.) 

Montauk,    Brooklyn 

Trust  Companies. 

Columbia    (quar .) 

Guaranty  (quar.) 

Mutual  of  Westchester  Co.  (quar.) 

New  York  Life  Ins.  &  Trust 

Extra  .. 

United  Slates 

Miscellaneous. 
Amer.  Beet  Sugar,  pref.  (qu.)  (No.  46). .. 
Am.  Brake  Shoe*  Fdy..  com. &  pref.  (qu.) 

A merican  Can,  pref.  (guar.) 

American  Caramel,  pref.  (guar.) 

Am.  Car  &  Fdy.,  com.  (guar.)  (No.  33).. 

Preferred  (guar.)  (No.  47) 

American   Chicle,    common    (monthly).. 

A  merican  Cigar,  preferred 

American  Express  (quar.) 

Amer.  Iron  &  Steel  Mfg.,  com    &  pfd.(qu.) 

American  Piano,  pref.  (quar.) 

Amer   Pipe  &  Construction  (guar.) 

American  Radiator,  common  (quar.) 

Am.  Sugar  Refg..  com.&pref.  (quar.)... 

Amer.  Smell.  &  Refg.,  com.  (quar.) 

Preferred  (guar.)  (No.  46) 

American  Snuff,  common  (guar.) 

Common    (extra) 

Preferred    (guar.) 

American  Surely  (quar.)  (No.  86) 

Extra 

American  Tobacco,  pref.  (quar.) 

American  Woolen,  pref.  (quar.)  (No.  47). 
Borden's  Condensed  Milk,  pref.  (quar.).. 
Brooklyn  Union  Gas  (quar.)  (No.  39).. 
Buffalo  Gen.  Elec.  com    (quar.)(No.  65) 

liutlc  Electric  <C-  Power,  com.  (ouar.) 

Calumet  &  Hecla  Mining  (quar.) 

Celluloid  Company  (quar.) 

K-  Extra 


4% 
3 

2% 
2% 
3 
1 

2% 
$4 
1% 
3 

1% 
% 
1% 
1% 
3>A 
2 

2% 
2 
4 

2% 
10 
2% 
2% 
2% 
2% 
1% 
1% 
2% 
3 
2 

2% 
3% 
5 

1% 
1% 
$2 
4 

5 

1% 
1 
2 

1% 
1 

2% 
2% 
61 
2% 

1% 
1% 

1% 
1% 

S3 

1% 
1 

S4.50 
3 
I 

S2 
2% 
% 
1% 
1% 
2% 

S3 
% 
1% 
1% 

SI. 50 
1% 
1  % 
1 

1% 


2 

8 

1% 
20 

5 
25 

1% 
el% 

1% 

2 
% 

1% 

1 

3 
S3 

IK 

1% 

2 

2 

1% 

1 

1% 

5 

3 

1% 

2% 

5 

1% 

1% 

1% 

1% 

1% 

1% 

$7 

I  •  . 

2 


Whi  r, 
Pai/aiih 


Jan. 
ran. 
Feb. 
Dec. 
Jan. 
Jan. 
Dec. 
Jan. 
/an. 
Jan. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Dec. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Ian. 
Jan. 
Jan. 
Jan . 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan . 
Jan. 
Jan. 
Jan. 
Ian. 
Dec. 

Jan. 

Ian . 

Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 

Jan. 
Dec. 
Jan. 
Ian. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
ran. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan . 
Jan. 
Dec. 
Dec. 
Jan. 
Jan . 
Dec. 
Ian. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 


Books  Closed. 
Days  Inclusive. 


Dec.   16 

Holders 

Holders 

Nov.  30 

Dec.   17 

Holders 

Holders 

Nov.  28 

Holders 

Holders 

Holders 

Holders 

Holders 

Holders 

Holders 

Holders 

Holders 

Dec.  22 

Holders 

Holders 

Holders 

Dec.  25 

Dec.   16 

Dec.   16 

Holelers 

Holders 

Holders 

Jan.     1 

20  Holders 

16  Holders 

3|  Holders 

3 1  Holders 

3 1  Holders 

3 !  Holders 

19  Holders 

14  Holders 

10  Dec.  29 


to 
of  rcc. 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec, 

to 
of  rec. 
of  rec. 
of  rec 

to 

to 

to 
of  rec 
of  ree. 
of  rec 

to 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec. 
of  rec 

to 


Jan.  2 
D(C.22« 
Dec. 30a 
Dec.  9 
Jan.  10 
Dec.  23a 
No  v.  30a 
Dec.  3 
Dec.  la 
Dec.  15a 
Nov. 30a 
Nov.30a 
Dec.  9a 
Dec. 17a 
Dec.  9a 
Dec.  9a 
Dec.  10a 
Jan.  2 
Dec. 15a 
Nov. 29a 
Dec.  10a 
Jan.  8 
Jan.  4 
Jan .  4 
Dec.  3a 
No  v.  30a 
Dec. 10a 
Jan.  15 
Dec. 14a 
Dec.  19a 
Dec. 24a 
Dec.  9a 
Dec.  15a 
Dec.  15a 
Nov.  30a 
Dec.  31 
Jan.    10 


3 
16 

3 
16 

3 

3 
14 

2 

15 
2 
1 
1 

30 
2 
2 
2 
1 


16 

15 
1 
1 

3 

i 

31 


15 


Dec.   18      to 
Dec.  18      to 
Dec.   18      to 
Holders  of  ree 
Holders  of  war 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec 
Jan      2      to 
Holders  of  rec. 

Dec.  1  to 
Holders  of  rec. 
Holders  of  ree. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Dec.  23  to 
Holders  of  rec 
Holders  of  rec 
Jan.  1  to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rcc 
Holders  of  rec 
Dec.  21  to 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec 
Dec.  14  to 
Holdi  rs  of  rec 
Dec.     8      to 


3  Dec.  24      to 
1  Dec.   16      to 


31 

31 
31 
10 

10 
3 


3 

31 

2 

2 
2 
20 
3 
3 


Jan. 

3 

Jan. 

3 

Jan. 

3 

.  Dec. 31a 

•'t  No 

17 

.  Dec. 31a 

.  Dec. 

la 

.  Dec. 22a 

Jan. 

14 

.  Dec. 20a 

Dec. 

4 

.  Dec. 10a 

.  Dec. 

15a 

.  Dec. 

15 

.  Nov. 

3Ca 

.  Dec. 

17a 

.  Dec. 

17a 

.  Dec. 15a 

Jan. 

1 

.  Dec. 10a 

Dec 

5a 

Jan 

15 

.  Nov 

30a 

.  Dec. 12a 

.  Dec.  15a 

.  Dec 

15a 

.  Dec 

5 

Jan. 

2 

.  Dec 

12a 

Dec.  15(70 

.  Dec 

10 

Jan. 

2 

.  Dec 

15 

Dec 

15 

Jan. 

3 

Jan 

2 

Holders  of  rec.  Dec. 27a 
Holders  of  rec.  Dec. 31a 
Holders  of  rec.  Dec.  30 
Holders  of  rec.  Dec.  6a 
Holders  of  rec.  Dec.  6a 
Dec.  20      to      Jan.     2 


Holders 
Holders 
Holders 
D-e  22 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  11 
Holdres 
Dec.  23 
Holders 
Dec.  16 
Dec.  16 
Holders 
Holders 
i  Holders 
31  Dec.  16 
Dec.  16 
Holders 
Dee     22 

Dec.  6 
Dec.  18 
Holders 
Holders 
Holders 
Holders 
Holders 


31 
3 

16 

15 
3 

311 

3 
22 

31 
31 


of  rec. 
of  rec 
of  rec 

to 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 

to 
of  rec 

to 
of  rec 

to 

to 
of  rec 
of  rec 
of  rec. 

to 

to 
of  rec 

to 

to 

to 
of  rec 
of  rec. 
of  rec. 
oi  rec 
of  rec. 


Dec. 21a 
Dec. 16a 
Dec.  16a 
.l:m-  I 
Dec.  12a 
Dec.  12a 
Dec  14a 
Dec. 15a 
Nov. 30a 
Dec  20a 
Jan.  2 
Dec  15 
Jan. 
Dec. 
Jan. 
Jan. 
Dec. 15a 
Dec. 15a 
Dec. 15a 
Jan.  10 
Jan,  10 
Dec. 10a 
Jan.  4 
Dec.  15 
Jan .  2 
Dee  20 
Dec.  15a 
Nov. 25a 
Dec.  14a 
Dec. 14a 


1 

la 

5 

5 
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i :i  Company. 


V,r 

Cent. 


Miscellaneous  (Concluded). 

•  il  Leather,  preferred  (ouar.) 

June.  Rys-  *  U.  Stk.Yds.,com.(qu.) 

Preferred  (guar .) 

Chicago  Telephone  (quar .) 

Chllds  Company,  eommon  (quar.) 

Preferred   (quar)  

Cittaetu'  Gas  of  Indianapolis  (So.  1) 

Dividend  Xo.  2 

Columbus  Gas  ct  Fuel,  pref.  (.guar.) 

Consolidated  Gas  ot  N    Y.  (quar.) 

Consumers'  Power,  pret.  (quar.) 

Crex  Carpet . 

Crucible  Steel,  pret.  (quar.)  (No.  29). . 
Cuban-American  Sugar,  pref.  (quar.).. 

Detrolt  Edison  (quar.) -- 

Diamond  Match  (quar.) . 

duPont(E  l.)de  Nemours  Pow.,com.(qu.) 

Preferred   (quar.) 

Du  Pont  Internal.  Powder,  pref.  (quar.).. 
Eastman  Kodak ,  com.  (quar.) 

Common  (extra) . 

Preferred  (quar .) . 

Equlta  ili    III    Gas  Lt.,  Phlla.,  pref 

Federal  Mining  .\.  Smelting,  pref   (quar  I 

General  Chemical,  preferred  (quar.) 

General  Electric  (quar.) 

Goldneld  Consolidated  Mines  (quar.) 

Extra      .    .  

GranbyCons.  Min.,  Smelt.  &  Pole.,  Ltd.. 

:      5    row  tag,  pref.  (quar.). 
Guggenheim  Bxplor.  (quar.)  (No.  32).. 

IngerSOll-Rand,  "referred    

Intercontinental  Rubber,  com.  (quar.) 

Preferred    (quar.) 

Harvester,  com.  (qu.)  (Xo.  I> 
International  silver,  pref.  (quar.) 

it.  (•  mfi  (extra) 

Internal.  Smokei.  Pow.&Chcm..com.  (qu.) 
Laclede  Gas  Light,  com.  (quar.) 

Preferred 

Lanston  Monotype  Machine  (quar.) 

M:iek:iy  Companies,  com.  (quar.HNo.22). 

Preferred  (quar  )  (No    28). 

May  Department  Stores,  pref.  (quar.) 

genthaler  Linotype  (quar.) 

Extra    

Michigan  State  Telephone  pref.  (quar.).. 

Muskogee  Gas  &  Elec,  pref.  (quar.) 

National  Biscuit,  com.  (quar.)  (No    49) 
National  Enamel  <t  Stpg.,  pref.  (quar.).. 
National  Lead,  common  (ouar.) 

Preferred  (quar.)  (No. 76) -- 

Xntional  Sugar  Re fg.,  pref.  (quar.) 

National  Surety  (quar.) 

Nevada  Consolidated  Copper  (quar.) 

New  England  Teleph.  &  Teleg.  (quar.).- 

Xiagara  Falls  Power  (Xo.  4) 

Nlles-Bement-Pond,  common  (quar.) 

North  American  Co.  (quar.) 

i  Gas  &  Elec,  com.   (quar.).. 

■lion  S.  S.  (Xo.  70) 

Onderdonk  Estate,  common 

Preferred    -  

Plielps,  Dodge  &  Co.  (quar.) 

Extra 

Philadelphia  Electric  (quar.) 

Quaker  Oats.  com.  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Quincy  Mining  (quar.) 

Railway  Steel-Spring,  pref.  (quar.) 

Realty  Associates  (No.  16).. 

Republic  Iron  &  Steel,  pf   (qu.)  (No.  36). 

Roial  Baking  Powder,  com.  (quar.) 

i . 

Rubber  Goods  Mfg.,  pref.  (quar.)  (Xo.  47) 
Safety  Car  Heating  &  Lighting  (quar.).. 

Extra    -.- 

San  Diego  Cons.  <Jas  &  El., com.  (quar.) 

sens.  Roebuck  &  Co.,  pref.  (quar.) 

Securities   Company 

South  Porto  Rico  Sugar,  com.  (quar.) 

Preferred  (quar .) 

standard  Coupler,  common 

Preferred    

Standard  Gas  &  Electric,  pref.  (quar.).. 

Standard  Oil  (quar.) 

Subway  Realty  (quar.) 

Swift  &  Co.  (auar.)  (No.  97) 

Texas  Company  (quar.) 

V  --  nr.) 

Underwood  Typewriter,  pref.  (auar.) 

United   Bank  Note  Corp.  ,  pref.   (quar.) 
U.  S.  Steel  Corp.,  com.  (quar.)  (No.  28) 

Iran  Copper  (quar.)  (No.  10) 

van  Dyek  Estate,  common 

Preferred  (quar.) 

Ver  Planck  Estate,  commoa 

Preferred    

Western  Electric  Co 

Extra 

Woman's  Hotel  (No.  7). 

Yukon  Gold   (quar.)    (No.   6) 


1  !i 

> 

IX 

2 

2X 

IK 

IX 

IX 

IK 


When 

Payable 


Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 


IX  Dec. 

1M  Jan. 

3  Dec. 

IK  Dec. 

\K  Jan. 

\K  Jan. 

IX  Dec. 


2 


Dee 

Jan 

Jan. 


3 
3 
3 

31 

10 

10 

1 

1 

1 

15 

3 

15 

24 

3 

16 

15 

15 

25 


2H    Jan. 

2H    Jan. 

IX 

3 

W*. 

IX 

2 

■ 

20c. 

1 

i 

2X 

3 

1 

\K 

l 

1% 
H 
K 

1% 

2X 

IX 

IX 

1 

IX 

5 
IX 

I  . 

IX 
IK 

K 

\K 

IX 

2 

37Xc 

\X 
o 

IX 

IK 

2 

3 

5 

3H 

2X 

2 

IX 

2 

X 
IX 

$1 
1% 

3 

\K 

3 

IX 

IK 

2 
3 
IK 

m 

2X 

1 

2 
2 
4 

1M 

510 

1M 

IK 

2X 

IX 

IK 

IX 

IK 
75c. 

3 

IX 

7X 

3X 
1  1-3/ 

2 

2X 


10c. 


Jan. 
i)ec. 
Dec. 
Jan. 
Jan. 
Fan. 
Jan. 
Dec. 
Jan. 
Jan. 

Jan. 
Feb. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Feb. 
Dec. 
Jan. 

Dec. 
Dec. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Dec. 
Jan. 
Dec. 

I  ID 

Jan. 
Jan. 
Dee. 
Dec. 
Dec. 
Jan. 
Jan. 
Feb. 
Dec. 
Dec. 
ran. 
Jan. 
i 

I  c 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Tan. 
Dec. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
I  Dec. 


Books  Closed. 
Days  Inclusivi . 


Holders  of  rec.  Dec. 10a 
Holders  of  rec.  Dec.  12 
Holders  of  rec.  Dec.  12 
Dec.  29  to  Jan.  2 
Dec.  4  to  Dec.  10 
Dec.  4  to  Dec.  10 
Dec.  16  to  Jan.  1 
Dec.  16  to  Jan.  1 
Holders  of  rec.  Dec. 15a 
Holders  ot  rec.  Nov  16a 
i  lolders  of  rec  Dec.  19a 
Holders  of  rec.  Nov. 30a 
Holders  ol  rec  I  ><  c  12a 
Holders  of  rec.  Dec. 15a 
Holders  of  rec.  Jan.  3a 
Holders  of  rec.  Nov. 22a 
Dec.  6  to  Dec.  15 
Jan.  15  to  Jan.  25 
Holders  of  rec.  Dec. 20a 
Holders  of  rec.  Nov.  30a 
Holders  of  rec.  Nov.  30a 


Holders  of  rec.  Nov.  30a 
ii  i  era  ol  rec  I »ec.  8 
15  Holders  of  rec. Nov. 25a 
3  Holders  of  rec.  Dec. 20a 

14  Holders  of  rec.  Dec.  3a 

.I'  rec.   1  'ee     31 
3  i   !  lolders    ■!  rec.  Dec.  31 

30  Holders  of  rec.  Dec.  14a 

'Mers  of  rec.  Dec.  15 
3  Dec.  15  to  Jan.  3 
1   Holders  of  rec.  Dec. 10a 

1  Holders  of  rec.  Jan.    20 

31  Dec.  21       to      Jan.     2 
i Lolders  of  rec.  Dec. 24a 

r  _•!)  to  Jan.  2 
\      ec.  20      to      Jan.     2 

2  Holders  of  rec.  Dec. 20a 

15  Dec.  2  to  Dec.  16 
15  Dec.  2  to  Dec.  15 
30  Holders  of  rec.  Dec.  23 

3  Holders  of  rec.  Dec. 10a 
3  Holders  of  rec.  Dec.  10a 
I  Holders  of  rec.  Dec.  20 

Ml   Holders  ot  rec.  Dec. 10a 

■Iders  of  rec.  Dee. 10a 

1  Jan.   15     to      Feb.     1 

15  Holders  of  rec.  Nov.  30 

14  Holders  of  rec.  Dec. 28a 


31   i  >ec.   11      to 
31  Dec.  10      to 
15  Nov.  19      to 
3  Holders  of  rec. 

3    Dee      24         tO 

31  Dee.   10      to 
31  Holders  of  rec. 
16 i Holders  of  rec. 
20  Dec.     1      to 

2  Holders  of  rec. 
15  Holders  of  rec. 
ec.   21       to 

1 

1 
30 
30 


Jan. 
Dec. 
Nov. 
Dec. 
Jan. 

Dee. 
Dec. 
Jan. 
Dec. 
Dec.  15a 

Nov.  30 
Jan.     2 


2 
13 
22 
20 

3 
18 
15 
2a 
20 


Holders  of  rec.  Dec. 20a 
Holders  of  rec.  Dec. 20a 
15jHoIders  of  rec.  Nov. 19a 
10  Holders  of  rec.  Jan.  3a 
16  Holders  of  rec.  Jan.  3a 
28  Holders  of  rec.  Feb.  la 
19,Nov.  27  to  Dec.  4 
20  Dec.     8      to      Dec.  20 

14  Holelers  of  rec.  Jan.  5 
2  Holders  of  rec.  Dec. 17a 
:l   Holders  of  rec.  Dec. 15a 

31  Holders  of  rec.  Dec. 15a 

15  Holders  of  rec.  Dec.  9a 
23  Holders  of  rec.  Dec. 10a 
23  Holders  of  rec.  Dec. 10a 


15 

1 

1  I 

3 

3 

2-1 

2-! 

15 

15 

3 

2 

31 

31 

1 

31 

3D 

31 

1 

1 

1 

1 

31 

31 

15 

31 


Holders  of  rec.  Nov.  30 
Holders  of  rec.  Dec. 15a 


Jan. 
Dec. 
Dec. 
Dec. 

Dee. 


1 

23 

23 
20 
20 


to 

Jan. 

15 

to 

Jan. 

3 

to 

Jan. 

3 

to 

Jan. 

10 

to 

Jan. 

10 

rec 

Nov 

30 

Holders  of  rec 
Holders  of  rec.  Nov.  18a 
Holders  of  rec.  Dec. 24a 
Dec.  18  to  Jan.  5 
Holders  of  rec.  Dec. 15a 
Dec.  21  to  Dec.  30 
Holders  of  rec.  Dec. 20a 
Dec.  16  to  Jan.  2 
Deo.  2  to  Dec.  14 
Dec.  17      to      Dec.  20 


Dec.  25  to  Dec.  31 
Dec.  25  to  Dec.  31 
Holders  of  rec.  Dec.  8 
Dec.    14       to      Jan.      2 


Stocks. 

100  N.  Y.  Engine  Co___ ...  22 

10  Brooklyn  Academy  of  Music.  26 
30  Union  Typewriter  Co.  corn..  50 K 
10  Amer.  Chicle  Co.  com 224  H 

1  Buff.  &  Susq.  Ry.  Co.  corn..     4 

5  Tiffany  Studios  com 101 

6  Albany  Trust  Co 180 

100  Library  Sq.  Realty  Co.$l  50  per  sh. 

2  Tiffany  &  Co.,  $1,000  each. 

$5,700  per  share 

110  Amer.  Nickel  Co.,  $10  each_$6  lot 

1,600  Little  Chief  Mln'gCo.,  $5  ea.l 

1,000  Rawhide     Coalition     Mines 

Co.,  $1  each 

6,700  Black  Diamond  Anthracite 

Coal  Co.  of  N.  J.,  $1  each..     S77 
200  Edison,  Jr..  Elect.  Light  &}    lot 

Power  Co.  pref.,  $1  each.. 

200  Edison,  Jr.,  Elect.  Light  & 

Power  Co.  com.,  $1  each.. 

50  Golden     Star     Mines    Co., 

85  each J 

20  Nat.  City  Bank  of  Bklyn.._285 


36  Title  Guarantee  &  Trust  Co., 

$100  each 501-501^ 

15  N.  Y.  Trust  Co 612 

12M  Nat.  Reserve  Bank,  N.  Y.lll 
47  Nat.    Spool-Less   Music   Roll 

Co $55  lot 

5  United  States  Trust  Co 1185J3 

5  Union    Typewriter    Co.    6% 

1st  pref 105J4 

10  Union  Trust  Co 1290 

5  People's  Surety  Co 121 

60  Homestead  Bank  of  Bklyn..  68 
15  Mutual  Bank 290 

Bonds. 
$7,000  Peoria  Water  Works  Co.  1st 

cons.  4s,  1948 60  &  int. 

$160,000  Cent.   Foundry  Co.  deb. 

6s,  1919:  May  1910  coupons  on..  35 
$15,000  Georgia  Coast  &  Piedmont 

RR.  Co.  1st  5s,  1946,  M.  &  S.68  &  int. 
$5,000  Hampshire  Sou.  RR.  Co.  1st 

5s,  1934 75 


Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Dec.  3. 
The  figures  for  the  separate  banks  are  the  averages  for  the 
daily  results.  In  the  case  of  the  totals  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

For  definitions  and  rules  under  which  the  various  items 
are  made  up,  see  "Chronicle,"  V.  85,  p.  836. 

We  omit  two  ciphers   (00)   in  all  cases. 


a  Transfer  books  not  closed.  6  Less  income  tax.  a"  Correction,  c  Declared  7% 
on  both  common  and  preferred  stocks,  payable  In  quarterly  installments.  /Two 
months'  dividend  on  account  of  change  in  dividend  period  from  Q.-F.  1  to  Q.-M.  31. 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Banks. 

00s  omitted. 


Capital. 


Bank  of  N.  Y-. 
Manhattan  Co. 

Merchants' 

Mech.  &  Metals 

America 

Phoenix 

City    

Chemical 

Merchants'  Ex 

Gallatin 

But  eh.  &  Drov 

Greenwich 

Am.  Exchange- 
Commerce — 
Mercantile  . . 

Pacific    

Chatham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &  Fult'n 
Metropolitan  .. 
Corn  Exchange 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second 

First 

Irving  Exch 

Bowery    

N.  Y.  County- - 
German  -Amer. 

Chase 

Fifth  Avenue. . 
German  Exch.. 

Germanla 

Lincoln 

Garfield   

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty  

N.  Y.  Prod.  Ex 

State 

14th  Street 

Coal  &  Iron... 
Union  Exch... 

Totals,  Average 
Actual  figures 


Surplus. 


% 

2.000,0 

2,050.0 

2,000.0 

6.000,0 

1.500,0 

1,000,0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300,0 

500,0 

5,000.0 

25,000,0 

3,000,0 

500,0 

450,0 

200,0 

3,000,0 

2,550,0 

500.0 

1.000.0 

2,000,0 

3,000,0 

1.500,0 

5,000,0 

250,0 

5.000.0 

1,000,0 

10,000,0 

2,000,0 

250,0 

500,0 

750,0 

5.000,0 

100,0 

200,0 

200,0 

1,000,0 

1.000,0 

250,0 

1,000,0 
200,0 
1.000,0 
1,000,0 
1,000,0 
1,000,0 
1,000,0 
1.000.0 
1.000,0 


133,350,0 
Dec.    3.. 


Loans. 

Average. 


$ 

3.024.1 

4,362,2 

1,832,1 

8,049,5 

6,006,3 

759,6 

31,588,3 

6,577,7 

602,6 

2,517,2 

162,0 

845,4 

4,252.9 

16,601 

2,723,8 

927,8 

1,012,4 

■Iso.:; 

12,069,9 

1,713,2 

546,0 

1,749,1 

1,518,8 

5,429,2 

7,675,1 

12..V.0.1 

111,9 

5,635,0 

2,116,1 

20,913,1 

1.741,1 

802.7 

1,726,6 

711,2 

8,108,3 

2,170,6 

901,3 

1.023,  I 

1,563,1 

1,208,7 

510,4 

2,088,4 

1,051 

1.077,2 

2,719,9 

735,6 

893 

311,2 

408,9 

970 


Specie. 
A  ci  rage. 


196,577,1 


19.655,0 

30,300,9 

18,413,0 

52,699,2 

23.460,1 

8,260,0 

167,368,6 

27,788,3 

6,756,6 

8,349,6 

2.1.2  1.7 

7,563,1 

33,400,2 

142,413,1 

14,135,0 

3,563,7 

8,178,8 

1,856,3 

62,007,1 

21,234,9 

7,167,4 

8,471,7 

12,074,4 

40,862,0 

25,101,0 

79,222,0 

1,409,9 

28,296,0 

12,573,0 

99,233,8 

22,844,5 

3,399,0 

7,750,3 

3,932,2 

73, 730,1 

12,201,2 

3,860,0 

4,06-1,9 

13,949,6 

8,032,7 

3,331,4 

11,690,8 

4,053,0 

20,619,0 

16,576,8 

7,879,1 

15,332,0 

5,949,1 

5,751,0 

8,786,3 


Lcgals. 

I rcrage 


1229,080,5 

1240,575,8 


$ 

3,514,0 

7.614,0 

3,686,0 

11,149,3 

4,492,9 

1,634,0 

35,353.1 

4,549,9 

1,415,8 

1,213,4 

533,3 

1,911,0 

5,637,8 

24,692,0 

1,608,8 

337,7 

956,7 

478,1 

11,078,9 

5,078,0 

613,6 

1,830,0 

3,257,2 

7,480,0 

3,859.0 

10.220.0 

314,5 

4,608,0 

2,815,0 

21,365,3 

I, Mil),: 

821,0 

1,119,2 

759,0 

14,425,1 

2,258,4 

521,7 

837,5 

2,753,7 

1,784,0 

467,0 

1,497,5 

933,0 

4,463,0 

3,922,8 

2,297,1 

4,540,0 

1,133,9 

728,0 

1,218,2 


Deposits. 
Average. 


Re- 
s've. 


3 

900,0 

1,781,0 

999,0 

1,262,0 

1,699,4 

237,0 

5,460,0 

1,954,7 

222,1 

532',0 

89,5 

210,0 

2,657,2 

6,835.8 

1,074,3 

525,0 

1,234,4 

148,8 

7,296,2 

228,2 

1,184 

651,0 

249,4 

4,545,0 

1,806,0 

1,574,0 

160,9 

2,400,0 

143,0 

1,797,5 

1,360,9 

63,0 

559,6 

229,6 

5,077,0 

1,239,1 

537,9 

505,1 

879,8 

440,7 

354,7 

1,391.8 

224,0 

1,663,0 

866,4 

214,4 

324,0 

643,4 

780,0 

910,0 


243,588,7  68.122,8 
238,800,4  67,634, C 


S 

17,185,0 

34,700,0 

18,267,0 

50,165,7 

23,216,6 

7,441,0 

153,023,3 

25,226,6 

6,736,8 

6,521,6 

2,273,9 

8,464,0 

31,905,3 

119,182,7 

10,313,7 

3,077,3 

8,663,9 

2,041,8 

69,102,1 

20,381.8 

7,847,0 

8,531,3 

12,803,2 

47.480,0 

22,194,0 

81,500,0 

1,633,4 

27,243,0 

1  1.(180.0 

87,509,7 

23,922,2 

3,541,0 

7,174,0 

3,744,5 

78,267,1 

13,560,2 

4,150.6 

,-,608,1 

14,545,1 

8,139,9 

3,366,0 

11,598,0 

4,470,0 

23,786,0 

17,114,9 

9,503,0 

18.860,0 

6.703,6 

5.781.0 

8  582,  I 


% 

25.6 

27.1 

25.6 

24.7 

26.6 

25.6 

26.7 

25.9 

24.3 

26.7 

27.4 

25.0 

26.1 

26.5 

26.0 

28.0 

25.2 

30.7 

26.6 

26.2 

22.8 

29.0 

27.3 

25.3 

25.5 

25.5 

29.0 

25.7 

24.0 

26.4 

25.7 

25.0 

22. a 

26.4 

24.9 

25.7 

25.5 

23.9 

26.0 

27.3 

24.4 

24.8 

25.8 

25.7 

27.9 

26.4 

25.7 

26.5 

26.0 

24.7 


1199.337.8 
1205,543,6 


26  (I 
25.4 


On  the  basis  of  averages,  circulation  amounted  to  $48, -149,00(1  and  United  Staus 
deposits  (Included  in  deposits)  to  $1,670,900;  actual  figures  December  3,  circulation, 
$48,423,800;  United  States  deposits,  $1,652,900. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  arc 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Dec.  3. 


Correction.—  $3,000  Georgia  Coast  &  Piedmont  RR.  Co.  1st  5s,  1946,  M.  &  S., 
reported  In  this  department  last  week  as  having  been  sold  at  67  J  a  and  int.,  should 
have  been  69  %  and  interest. 


Capital  as  of  Nov.  10 

Surplus  as  of  Nov.  10 

Loans  and  investments . . 
Change  from  last  week 


Specie   

Change  from  last  week 


Legal-tenders  &  bk.  notes 
Change  from  last  week. 


Deposits 

Change  from  last  week 


Reserve  on  deposits 

Change  from  last  week 

P.  C.  reserve  to  deposits.  _ 
Percentage  last  week 


State  Banks 

in 

Greater  N.  Y. 


Trust  Cos. 

in 

Greater  N.  Y. 


25,275,000 

39,391,800 

288,105.600 
+  106,500 

48,460,200 
+  2,409,000 

24,115.300 
—407,100 

333,253,700 
+  2,768.300 

94,335,300 

+  3,623,400 

28.9% 
28.1% 


65,406,000 

174,583,300 

1,008,028,500 
+  1,900,600 

111.698,000 
—1,048,400 

12,838,800 
+  96,700 

1,050,881.600 
+  8,140,000 

130,530,800 
—659,000 

15.7% 
15.8% 


State  Banks 
outside  of 

c,i, ,:'.  r  N.   Y 


*8,998,000 

*10,891,650 

95,388,200 
+  229,000 


101,115,000 
+  613,100 

20,835,500 
+  408,400 

21. 4^; 

21.1% 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


$ 
*9,075,000 

*9,817,991 

142,772,300 
+  223,500 


1  (8,343,600 

+  539,800 

20,704,500 
+  166,000 

14.6% 
14.5% 


+  Increase  over  last  week.     —  Decrease  from  last  week.     *  As  of  Aug.  31. 

Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  In- 
cludes, for  both  trust  companies  and  State  banks,  not  only  cash  Items,  but  amounts 
due  from  reserve  agents.  Trust  companies  In  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  is  computed  en 
the  aggregate  of  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  the  reserve  being  computed  on  the  whole  amount  of  deposits 
exclusive  of  time  deposits  not  payable  within  30  days,  represented  by  certificates 
(according  to  the  amendment  of  1910)  and  exclusive  of  deposits  secured  by  bonds 
of  the  State  of  New  York. 

— Trust  Cos. —       ■ — State  Banks — 
Reserve  Required  for  Trust  Companies  Total  Of  Total  Of 

and  Stale  Banks.  Reserve       which    Reservi  which 

Location —  Required    in  Cash  Required,     in  Cash. 

Manhattan  Borough 15% 

Brooklyn  Borough  (without  branches  in  Manhat.).15% 
Other  Boroughs  (without  branches  in  Manhattan)  .15% 
Brooklyn  Borough,  with  branches  in  Manhattan.  .15% 

Other  Boroughs  with  branches  in  Manhattan 15% 

Elsewhere  in  State 10% 


15% 

25% 

15% 

10% 

20'' 

10% 

10% 

15% 

7X% 

15% 

20' 

20% 

15% 

15% 

15% 

5% 

15% 

6% 
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The  Bauking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an 
aggregate  for  the  whole  of  the  banks  and  trust  companies  in 
the  Greater  New  York. 

NEW   YORK   CITY   BANKS   AND    TRUST   COMPANIES. 


ended  Dec.  3. 


Capital  as  of  Nov.  10. 

Surplus  as  of  Nov.  10- 

Loans  and  investments 
Change  from  last  week 

Deposits   

Change  from  last  week 


Specie 

Change  from  last  week 


Legal-tenders 

Change  from  last  week 


Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  witb 
other  bks.  &  trust  cos. 
Change  from  last  week 


Total  reserve 

Change  from  last  week 


Percentage  to  deposits 

requiring   reserve 

Percentage  last  week.. 

Surplus  reserve 


Clear.-House 

Banks. 
AclwlFigurcs 


133,350,000 

196,577.100 

1,240.575,800 
+  18,270.800 

1.205,543,600 
+  8,246,800 

238,800,400 
—8,450.500 

67,634,000 
—2,119,000 

306,434,400 
—10,569,500 


306,434,400 
—10,569,500 


25.45% 
26.51% 

5,048,500 


Char.-House 
Banks. 
A  terage. 


133,350,000 
196.577,100 


1,229,080 
+  14.664 

1,199,337 

+  11,674 

243,588, 
—2,771, 

68,122, 
—702, 

311,711, 
—3,474, 


500 
000 


800 
600 


700 
500 


800 
71)0 


500 

2o;i 


311,711,500 
—3,474,200 


26.01% 
26.57% 

11,877,050 


State  Banks  & 
Trust  Cos.  not 
in  C.-H .  Aver. 


74,731,000 

1S3, 170,000 

1,097,686,200 
+  2,259,400 

Ol,046,5 

+  l,4S7.GOIi 

118,406,400 
—1,135,200 

Ml.  160. 000 
+  155,900 

0139,566,400 
—979,300 


23,839.300 

+  826,100 

163,405,700 
—153,200 


17.4% 
17.4', 


Total  of  all 
Banks&  Trust 
Cos.  Average. 


208,081,000 

379,747,100 

2,326,766,700 
+  16,923,400 

2,245,922,500 

+  13,162,2(10 

361,995.100 
—3.906,700 

89,282,800 
—546,800 

451.277,900 
—4,453,500 


23,839,300 
+  826,100 

475,117,200 
—3.627.400 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City";  with  this  Item  included, 
deposits  amounted  to  SI, 162, 580, 200,  an  increase  of  S7, 974, 500  over  last  week. 
In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  aver- 
age and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount  State  banks 
held    S15,029,600   and    trust fcompanies   S124.536.800. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the|Clearing-House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED    RESULTS    OF    BANKS    AND     TRUST    COMPANIES      IN 
GREATER  NEW  YORK. 

We  omit  two  ciphers  in  all  these  figures . 


Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments . 

Deposits. 

Specie. 

Lcgals. 

Holdings. 

on  Deposit. 

S 

S 

S 

'-' 

s 

S 

Oct.      1.. 

2.388,453,3 

2,330,077,9 

382,271,2 

89,226,2 

471,497,4 

497,810,3 

Oct.      8.. 

2,387.881,5   2,316.630,7 

374,198,8 

87,948,8 

462.147,6 

489,103,9 

Oct.    15.. 

2,382,131,5   2,306,865,9 

371,151.9 

88,364,2 

459,516,1 

484,935,4 

Oct.    22.. 

2,365,975,6   2.287,487,9 

367,935,1 

88,481,0 

456,416.1 

480,663,0 

Oct.    29.. 

2,358,583,6    2,273.641.0 

364,544,7 

89,325,5 

453,870.2 

477,425,5 

Nov.     5.. 

2,361,563,2 

2,271.515,7 

357,466,7 

88,230,4 

445,697,1 

470,422,9 

Nov.   12.. 

2,340,467,7 

2,248.637,7 

355,905,1 

87,892,2 

443,797,3 

467,943,4 

Nov.   19.. 

2.309.880.1 

2,227,664,7 

363,380,5 

88,339,0 

451,719,5 

474,847,4 

Nov.  26 

2,309,843,3 

2,2^2,760,3 

365,901,8 

89,829,6 

,731,4 

478,744,6 

Dec.     ■',-- 

2,326,766,7 

2,245,922,5 

361,995,1 

89. 

451,277,9 

475.117.2 

Reports  of  Clearing  Non-Member  Banks. — The  following 
is  the  statement  of  condition  of  the  clearing  non-member 
banks  for  the  week  ending  December  3,  based  on  average 
daily  results: 

We  omit  two  ciphers  (00)  in  all  these  figures . 


Banks. 


N.    Y.    City 

ills    of 

irts 

ury 

Colonial 

Columbia  _. 
Fidel; 

Jefferson 

Mi     Morris. 

Mutu  il 

Plaza 

23d  Ward.. 
Yorkvllle  .. 
New  Neth'd 
Bat.Pk.Nat, 
Aetna  N.it_ 
Bora  . 

Brooklyn. 
Broadway 
Mfrs.'    Nat. 
Mecli 

-u  Nat. 
Nat.   ' 
North  Side 

Nat  _ . 
Jersey  City. 

Nat  - . 
Hud.' 
Third  Nat.. 

Hoboken. 
First 
Second  Nat. 

Tot.  Dec.   3 

Tot.  Nov. 20 
Tot.  Nov.  19 


Capi- 
tal. 


100,0 

0 

I 

250,0 

100,0 
200,0 

i  1,0 


200.0 

252,0 
1,000.0 

750,0 

200,0 

300,0 

400.0 
250,0 
200,0 

220.0 
125,0 

7,497,0 
7,497,0 
7,497,0 


Sur- 
plus. 


5 
274,3 

155,6 

.  ! 

775,8 

172,5 
537,5 

162,0 

482,0 
259.8 

315,7 


534,2 
838,4 
882,0 
1,018,1 
61  1,9 
I  19  5 
623,9 

1,264,0 
763,1 
400,9 

626,0 

267,4 

12,777,0 
12,777.0 
12.568,6 


Loans, 

Disc' Is 

and 

I 
ments. 


1,234,0 

i  ig  :,o 

5,485,3 

6,205,0 

996.5 

3,047,0 

2,535,1 
3,252,7 
4.242,0 
1,825.7 
3,950,0 
2,320,0 
1,559.8 


3,244,7 
5,554  0 

11,087,0 
6,533,0 
3,795,0 
2,108,5 

5,130,2 
::.o')i,:. 
2,106,1 

3,178,7 

2,795.:r! 


92.120,2 
92,413,6 
93,431,5 


Spei  c 


141,0 

33,8 
898,0 
622,0 

79,4 
172,1 
486,6 

33,7 
362,0 
158,5 

74,5 
251,0 
197,0 


24,7 
441,7 
331.1 
571,0 

99,0 
142,8 
309,0 

289,4 

138,7 

50,2 

139,2 
110,8 

6,617,3 

6,603.7 
0,703.3 


Legal 
Tender 
and 
Bank 
Notes. 


S 
46,0 

443,0 
580,0 

83,8 
341.7 

28.6 
615,0 
398,0 

50,4 
692,9 

49.:? 


370,6 
207,9 
1,193,0 
308.0 
522,0 
111,5 
81  0 

481,3 
49.6 
90,6 

27,1 
91,1 


7,167,7 
7,005,1 
7,170,5 


Deposit  with 


Clear- 
ing 
Agent. 


% 

116,0 

66,5 

593,0 
121,7 

453,4 
709,9 
487,0 
215.0 

249,0 
69,7 

35,9 


0 

1,396,2 

1,43 
606,0 
222,5 
355,0 

1,404,7 
393,7 

477,9 

145,5 
63,6 


Other 
&c. 


S 

18,0 

141,3 

87,0 

585~6 

82,9 


260,8 

24,0 


11,545.6 
11,794.4 
10.654.5 


31,1 


96,9 
122,8 
221,0 

173~6 
89,5 

38,0 

144,0 
113,4 

15,2 

79.1 


2,722,5 
2.749,5 
2,815,5 


Net 

Deposits . 


5 
1,183,0 
1,480,6 
6,956,0 
6,953,0 
1,016.3 
3,659.4 
3,371,3 
4,284.4 
4,961,0 
1,950,3 
5,052,5 
2,485,0 
1.322,8 
2,032,7 


3,423,5 
5,624,8 
14,135,4 
7,001,0 
4,802,0 
2,429,2 
2,964,0 

5,900,1 
2,685,6 
2,226,3 

2,834,7 
2,953,5 


103688,4 
103817,9 
104112,3 


Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 

We  omit  two  ciphers  (00)  in  all  these  figures 


Banks. 

Capital 

and 
Surplus . 

Loans. 

Specie. 

Legals . 

Deposits,  a 

Circu- 
lation. 

Clearings. 

Boston. 
Nov.  12.. 
Nov.  19.. 
Nov.  26.. 
Dec.     3.- 

Phila. 
Nov.  12.. 
Nov.  19.. 
Nov.  26.. 
Dec.    3__ 

5 
40,200,0 
40,200,0 
40,200,0 
40,200,0 

55,465,0 
55,465,0 
55,465,0 
55,465,0 

S 
206,023,0 
200,954,0 

19:1,385,0 
199,744,0 

253.989,0 
252,431,0 
252,029,0 
252,395,0 

5                S 
23,701,0    4,478,0 
24,021,0    3,904,0 
23,708,0    3,803,0 
22,749,0    3,936,0 

67,494,0 
69,943.0 
71,029,0 

70,644,0 

S                 S 
245,346,0    7,965,0 
245,558,0    7,981,0 
237,844,0     7,977,0 
24025,0    7,940,0 

302,816,0  16,055,0 
306,020,0  16,078,0 
302,701,0  15,873,0 
303,421,0  15,755,0 

S 
157,615,1 
187.550,6 
135,073,3 

168,544,4 

134,455,8 
167,889,8 
130,869,8 
166,807,3 

a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  $3,049,000  on  December  3,  against  S3, 051, 000 
on  November  26. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Dec.  3:  also 
totals  since  the  beginning  of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week . 

1910. 

1909. 

1908. 

1907. 

Dry  Goods -          .. 

§3,248,034 
12,66u,08'3 

S3.750.651 
13,656,147 

S3, 267, 420 
12,383,383 

S3, 669, 541 

General  Merchandise 

11,076,517 

Total 

$16,914,120 

5145,802,160 
694,455,947 

517,406,798 

5156,023,869 
652,306,496 

515,650,803 

5116,272,490 
474,310,246 

S14.746.058 

Since  January  1. 
Dry  Goods 

S171.711.779 

General  Merchandise  . .   .   . 

616,083,619 

Total  48  weeks 

5840.258,107 

5808,330,365 

8590,582,736 

5787,795,398 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  3  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported _ 


1910. 


- 


515,954,435 
622,070,973 


Total  48  weeks 5638,025,408 


1909. 


514,534,168 
563,827,142 


5578,361,310 


I  90S. 


511,984,646 
576,566,052 


5588,550,698 


1907 


Sll, 598,197 
586,540,509 


5598,138,706 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  3 
and  since  Jan.  1  1910  and  for  the  corresponding  periods  in 
1909  and  1908: 


EXPORTS    AND    IMPORTS    OF    SPECIE    AT 

NEW    YORK. 

Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

SinceJan.l. 

532,150,000 

4,455 
3,453,017 

9,568,766 
41,900 

519,300 

1,000 

8,254 

69,269 

66,588 

513,469,736 

3,588,379 

314 

5400 

555,490 

294,725 

75,000 

2,154,881 

1,599,447 

Total  1910      

575,400 
3.7S1.900 
1,671,025 

5610,745 
55,300 

545,218,138 
91,150,617 
49,996,225 

536.521,334 

2,253,900 

596,438 

73,794 

47,825 
7,746 

5164.411 
422,404 
344,991 

30 
26.046 
15,608 
46,360 

521,662,972 

Total  1909 

Total  1908 

8,376,396 
16,222,127 

Silver. 

513,344 

5,719 

13,310 

.     868 

78,147 

1.724,027 

1,219,812 

1,457,578 

Total  1910     --   

S666.913 
1,034,852 
1,207,039 

39,591,037 
41,167,302 
39,863.596 

S88.044 
557,598 
131,399 

S4, 511,937 

Total  1909              -- 

4,950,739 

Total  1908     

3,839,276 

m 

Of  the  above  imports  for  the  week  in  1910,  $15,660  were 

American  gold  coin  and  $ American  silver  coin.     Of 

the  exports  during  the  same  time,  $75,400  were  American 
gold  coin  and  $ were  American  silver  coin. 

WSTOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  monej'  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation  on  the  dates  given. 

— Stock  of  Money  Dec. V 10.-    Money  in  Circulation 

In  United          Held  in  Dec.  1  Dec.  1. 

States.          Treasury,  d  1910.  1909. 

S                            S  S  ^ 

Gold  coin  and  bullion *1,701, 198,787  189,351,933  601,492,185  603.961,316 

Gold  certificates  a         - ---     67,480,272  842,874,397  790,377,269 

Standard  silver  dollars 564.783,508       1,065,870  75,527,638  74,59S,407 

Silver  certlncates.a 7,462,588  480,727,412  481,109.593 

Subsidiary  silver   -    6156,546,852     14,974,568  141,572,284  145,341,044 

Treasury  notes  of  1890 3,494,000               9,626  3,484,374  3,977,470 

Nnited   States  notes 346,681.01(1       6, 169,091  340,511,925  342.221.7-J9 

national  bank  notes 726,855,833     20,430,734  706,425,099  6S9, 724,056 

Total  3,499,559,996  306.944,682  3,192,615,314  3,131,310.934 

Population  of  the  United  States  Dec.  1  1910  estimated  at  90.965,000:  circulation 
per  capita.  535  10.  ,      .      , ,      , 

*  A  revised  estimate  by  the  Director  of  the  Mint  of  the  stock  of  gold  coin  was 
adopted  in  the  statement  for  Aug.  1  1907.     There  was  a  reduction  of  S135.000.000. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of 
the  appropriate  kinds  of  money  is  held  In  the  Treasury,  and  is  not  Included  In  the 
account  of  money  held  as  assets  of  the  Government. 

b  A  revised  estimate  by  the  Director  of  the  Mint  of  the  stock  of  subsidiary  sliver 
coin  was  adopted  in  the  statement  of  Sept.  1  1910.     There  was  a  reduction  of  59,- 

rfThis  statement  of  money  held  In  the  Treasury  as  assets  of  the  Government  does 
not  include  deposits  of  public  money  in  national  bank  depositaries  to  the  credit  of 
the  Treasurer  of  the  United  States,  amounting  to  535,693.647  90. 
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glautnucj  and  ifittaiuM* 

THE  BANK   OF   MONTREAL. 


PROCEEDINGS    AT    THE     NINETY-THIRD    ANNUAL 

MEETING    OF    SHAREHOLDERS, 

HELD  DEC.  5  1910. 


(From  the  Montreal  "Gazette",  Dec.  6  1910.) 

The  ninety-third  annua]  general  meeting  of  the  Shareholders  of  the 
Bank  of  Montreal  was  hold  yesterday  at  noon  at  the  Board  Room,  at 
the  Bank's  headquarters. 

There  were  present: — Messrs.  1).  Morrice,  H.  V.  Meredith,  C.  R. 
Hosraer,  James  Ross,  sir  William  Macdonald,  Sir  Thomas  Shaughnessj 
Sir  Edward  Clouston,  R.  B.  Angus,  E.  B.  Greenshields,  Hon.  Robert 
Mackay,  A.  Baumgarten,  E.  Rawlings,  C.  J.  Fleet,  K.C.,  R.  S.  David, 
A.  Pennington,  John  Patterson,  W.  A.  Aurra  ,  H.  Joseph,  J.  T.  Ross, 
Jan  nder,    W.    B.    Blackader,    William   Stanway,   William  H. 

Evans,   William   Agnew,  John  Taylor,   W.    R.    Miller,   C.   Meredith,  C. 
Simj  and,  G.   !'.  C.  Smith,  C.  J.  Doherty,  M.P.,  James  Kirby, 

K.C.     I  ilemv  Dobell,  M.  S.  Foley,  ('.  II.  Cahan,  K.C. 

P.  R.  Gault,  P.  F.  Mc<  Iner,  John  P.  Km 

On  motion  of  .Mr.  1).  Morrice,  the  Preside, it,  Mr.  R.  B.  Angus,  was 
requested  to  take  the  chair. 

It  was  then  moved  by  Mr.  C.  J.  Fleet,  K.C,  seconded  by  Mr.  A. 
Piddington,  that   Mes  .  C.  Smith  and  William  Stanway  be  ap- 

pointed to  act   as  Scrutineers,   and   that   Mr.   James   And  be  Secretarj 
of  the  meeting.     This  was  carried  unanimously. 

THE   ANNUAL  REPORT. 

Sir  Edward  Clouston.  Bart.,  the  General  Manager  of  the  Bank,  was 
then  called  upon  to  read  the  annual  report  of  the  Directors  to  the  Share- 
holders at  their  ninety-tlurd  Annual  General  Meeting,  held  5th  December, 
1910: 

The  Directors  have  pleasure  in  presenting  the  Report  showing  the 
result  of  the  Bank's  business  for  the  year  ended  31st  October,  19i0. 

Balance  of  Profit  and  I                  ant    31st  October  1909_..     §603,790  30 
Profits  for  the  year  ended  31st  October  1910,  after  deducting 
charges  of  management,  and  making  full  provision  for  all 
bad  and  doubtful  debts 1,797,992  81 


Dividend  2U  per  cent  paid  1st  March   1910. _ -5360,000  00 

Dividend  254  per  cent  paid  1st  June  1910 360,000  00 

Dividend  2^  per  cent  paid  1st  Sept.  1910 360,000  00 

Dividend  2^  per  cent  paid  1st  Dec.  1910 360,000  00 


82,401,789  11 


I 


1,440,000  00 

ace  of  Profit  and  Loss  carried  forward..  8961,789  11 

•  Since  the  last  Annual  Meeting  Branches  have  been  opened  at  Barton- 
Victoria  Street  (Hamilton),  Penticton,  B.  C,  High  River,  Alta.,  Perth, 
N.  B.,  and  Prince  Rupert,  B.  C. 

The  Branches  at  Andover,  NT.  B.,  and  Warsaw,  Out.,  have  been  closed. 
With  deep  regret  the  Directors  have  to  record  the  death  of  their 
esteemed  President,  The  Hon.  Sir  George  A.  Drummond,  K.C.M.G., 
C.V.O.,  who  had  been  a  member  of  the  Board  for  upwards  of  twenty- 
eight  years.  Daring  that  period  he  served  as  Vice-President  for  nineteen 
years  and  President  for  five  yea 

Mr.  R.  B.  Angus  was  elected  to  succeed  him  as  President,  and  the 
vacancy  on  the  Board  has  been  filled  by  the  election  of  Mr.  II.  V.  Mere- 
dith. ■    • 

-All  the  Offices  of  the  Bank,  including  the  Head  Office,  have  been  in- 
spected during  the  year. 

R.  B.  ANGUS,  President. 
-  Bank  of  Montreal, 

5th  December  1910. 

THE  ANNUAL  STATEMENT. 
The  annual  statement  of  the  position  of  the  Bank  at  31st  October  was 
read  as  follows: 

Liabilities. 

Capital  Stock $14,400,000  00 

Rest $12,000,000  00 

Balance  of  Profits  carried  forward 961,789  11 


Unclaimed  Dividends 

Quarterly  Dividend,  payable  1st  Decem- 
ber 1910 


$12,961,789  11 
1,855  51 


360,000  00 


Notes  of  the  Bank  in  circulation $14,502,591  00 

Deposits  not  bearing  interest 43,425,978  33 

Deposits  bearing  interest 154,117,878  17 

Balances  due  to  other  Banks  in  Canada.  122,238  37 


13,323,644  62 
527,723,644  62 


Gold  and  Silver  coin  current -'-  $10,202,147  00 

Government  demand  notes -11,596,613  50 

Deposit  with  Dominion  Government  re-  •    • 

quired  by  Act  of  Parliament  for  secur-  ■    ■ 

ity  of  general  bank  note  circulation..  •    ■  600,000  00 

Due   by   agencies  of  this  

•  bank  and  other  banks  in  

•  Great  Britain $11,414,749  69 .  - 

Due  by  agencies  of  this  

-bank  and   other  banks  

•  in  foreign  countries 5,799,898  87 

CallUand    short   loans   in  

•  Great   Britain  and   the  

•  United  States 61,918,750  00 

79,133,398  56 

Dominion    and   Provincial    Government 

Securities 1 ,498,344  07 

Railwav  and  other  Bonds,   Debentures 

and  Stocks 18,884,975  07 

Notes  and  Cheques  of  other  Banks 4,849,328  12 

Bank  Premises  at  Montreal  and  Branches 

Current  Loans  and  discounts  in  Canada 
and  elsewhere  (rebate  interest  re- 
served) and  other  assets $112,087,981  86 

Debts  secured  by  mortgage  or  otherwise  231,424  79 
Overdue  debts  not  specially  secured  (loss 

•provided  for) 208,117  52 


212,168,685  87 
$239,892  330|49 


126,764,806  32 
600,000  00 


112,527,524  17 


$239,892,330  49 

E.  S.  CLOUSTON,  General  Manager. 
Bank  of  Montreal. 

Montreal,  31st  October  1910. 


THE  PRESIDENT'S   ADDRESS. 
The  President,  Mr.  R.  B.  Angus,  then  moved  the  adoption  of  the 
Report,  seconded  by  the  Vice-President,  Sir  Edward  Clouston. 
In  moving  the  adoption  of  the  report  the  President  said: — 
"With  your  permission,  Gentlemen,  1  move  the  adoption  of  the  report 
just  read. 

"On  this  occasion  we  recall  the  fact  that  at  the  last  annual  meeting  of 
the  shareholders  the  President  was  unable  to  attend,  because  of  illness, 
which,  unfortunately,  and  to  the  great  regret  of  his  colleagues,  resulted  in 
his  demise  on  the  2d  of  February  last.  Sir  George  Drummond  occupied 
a  most  distinguished  position  in  the  business  community;  and  the  share- 
holders of  this  Bank  may  well  entertain  a  grateful  appreciation  of  his 
services  as  President  and  of  his  work  in  the  Senate,  where  his  intelligent 
and  patriotic  efforts  were  largely  devoted  to  the  protection  and  develop- 
ment of  the  banking  interests  of  the  Dominion. 

"To  fill  the  vacancy  created  by  the  death  of  Sir  George,  it  was  deemed 
advisable  that  I  should,  for  a  time,  occupy  the  chair;  and  consequently 
I  was  elected  to  the  Presidency  on  the  22d  of  July — while  the  directorate 
was  at  the  same  time  strengthened  by  calling  the  Assistant  General 
Manager,  Mr.  H.  V.  Meredith,  to  a  seat  at  the  Board.  The  expansion  of 
business  in  recent  years  vindicates  the  expediency  of  this  latter  arrange- 
ment. 

"The  period  under  review  has  !  irked  by  almost  unbroken  pros- 

perity. The  bounteous  crops  harvested  during  preceding  years  had 
raised  the  expectations  of  our  farmers  and  excited  the  attention  of  in- 
tending immigrants,  and  although  the  bright  prospects  of  the  present 
season  were  somewhat  dimmed  by  the  excessive  drought  of  June  and 
July,  causing  partial  failure  of  the  wheat  crop  in  some  districts  of  the 
West,  the  actual  result  has  proved  more  favorable  than  was  then  antici- 
pated. The  latest  estimate  of  the  harvest  from  the  Western  grain  fields, 
by  parties  well  qualified  to  judge,  gives  a  yield  of 
95  million  bushels  of  wheat 
128        "  "         "  oats 

25  "  barley  and  flax 

which  under  the  conditions  existing  may  be  regarded  as  fairly  satisfactory. 

"We  are  naturally  most  interested  in  the  outcome  of  the  young  and 
rapidly-growing  country,  for  to  it  belongs  the  future.  Still  it  may  be 
long  before  it  overtakes  the  productiveness  and  wealth  of  the  older 
provinces,  which  in  their  undeveloped  resources,  timber,  minerals  and 
arable  lands,  afford  abundant  opportunities  for  expansion  and  settle- 
ment. 

"On  the  first  intimation  of  injury  to  the  growing  crops  in  the  West  the 
confidence  of  Eastern  merchants  and  manufacturers  was  somewhat 
shaken;  but  the  curtailment,  of  business  activity  which  followed  was  only 
temporary  in  its  character  and  soon  gave  way  before  more  hopeful  indica- 
tions. Business  quickly  revived  and  has  continued  good  throughout  the 
year. 

"One  notable  feature  may  be  remarked,  that  the  Western  people, 
farmers  and  settlers  and  tradesmen,  showed  little  sign  of  depression  under 
the  circumstances.  The  unusually  dry  season  might  serve  as  a  warning 
to  more  careful  tillage  of  the  soil,  but  could  not  disturb  the  prevailing 
hopefulness  and  contentment.  The  agricultural  results  in  the  Eastern 
provinces  of  the  Dominion  were  upon  the  whole  quite  gratifying. 

"Immigration  from  Europe  and  the  United  States  of  America  was  on 
an  extensive  scale,  no  less  than  300,000  to  350,000  being  the  estimated 
number  of  arrivals  during  the  season,  enriching  the  country  by  valuable 
contributions  in  property  and  money  and  still  more  by  additions  to  the 
agricultural  population.  Such  an  unprecedented  influx  of  new  settlers 
to  a  comparatively  small  community,  many  of  them  experienced  farmers, 
could  not  fail  to  have  a  stimulating  effect  upon  all  the  commercial  interests 
of  the  country.  The  extraordinary  expenditures  on  railway  construction 
and  other  public  works  also  largely  contributed  to  this  result.  The  rapid 
growth  of  all  industrial  enterprises,  no  less  than  the  great  and  profitable 
expansion  of  agricultural  operations,  together  with  the  opportunity  of 
acquiring  unoccupied  land,  render  Canada  a  popular  field  for  the  employ- 
ment of  European  capital.  Important  transfers  of  money  to  this  country 
are  of  daily  occurrence,  and  especially  from  England,  where  political  and 
financial  unrest  has  induced  many  people  to  seek  new  avenues  for  invest- 
ment. 

"Contributions  through  the  Stock  Exchanges  and  money  markets  of 
Europe  to  the  financial  enterprises  of  Canada  have  been  extremely 
generous  of  late,  and  it  is  eminently  desirable  that  the  confidence  thus 
displayed  should  not  be  abused.  Some  offerings  have  been  made,  it  is 
feared,  by  over-sanguine  promoters,  whose  statements  it  would  be  hard 
to  justify,  and  in  relation  to  schemes  where  the  advantages  to  buyers  are 
not  quite  apparent.  It  might  be  well  to  consider  that,  while  money 
seeking  investment  is  much  more  abundant  in  some  countries  than  it  is 
with  us,  there  is  seldom  much  lack  of  capital  here  for  participation  in 
enterprises  that  are  unquestionably  sound.  Our  friends  abroad  might 
reflect  that  a  home  market,  especially  in  the  case  of  industrial  securities, 
will  generally  furnish  some  indication  of  values. 

"In  the  earnings  of  the  railways,  the  output  of  factories  and  the  large 
volume  of  commercial  transactions  there  is  evidence  on  every  hand  of 
widespread  and  almost  universal  prosperity  throughout  the  land.  The 
statement  of  the  Bank's  affairs  now  submitted  shows  that  this  institution 
has  participated  to  a  considerable  extent  in  these  advantages;  the  net 
profits  have  been  fair,  about  the  same  as  last  year,  and  would  have  been 
more  ample  had  not  the  Bank  met  an  unfortunate  complication  through 
the  error  of  an  Agent  and  the  failure  of  a  foreign  bank.  The  earlier 
rumors  concerning  this  matter  were  much  exaggerated,  and  to  the  best 
of  our  knowledge  the  ultimate  loss  has  been  fully  provided  for. 

"I  leave  the  General  Manager  to  comment  upon  the  Annual  Exhibit 
and  the  more  technical  aspects  of  the  situation,  but  may  here  state  that 
the  Accounts,  Cash  and  Securities  of  the  Bank  have  been  examined  and 
verified  by  the  Inspecting  Officers  and  by  Committees  of  the  Board. 
The  organization  of  the  Bank  is  believed  to  be  in  excellent  condition, 
and,  as  is  customary  in  this  institution,  the  reserves  have  been  main- 
tained at  a  very  high  standard  of  safety. 

"In  reference  to  a  question  that  has  exercised  the  minds  of  some  of  our 
friends,  who  marvel  that  the  Bank  premises  account  remains  at  the 
comparatively  modest  figure  of  $600,000,  while  the  known  expenditures 
under  that  head  have  of  late  years  been  unusually  large,  the  fact  is,  as 
stated,  the  explanation  being  that  the  Directors  have  been  indisposed  to 
burden  their  Assets  with  any  large  item  that  could  not  be  promptly  con- 
verted into  cash;  and  they  have  consequently  charged  directly  against 
revenue  the  entire  expenditure  connected  with  the  building  extension 
and  maintenance  of  the  Bank's  premises;   these  amounts  have  been  con- 
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siderable,  owing  to  the  necessity  of  opening  branch  offices  in  new  settle- 
ments and  enlarging  facilities  at  important  centres  where  business  has 
outgrown  the  existing  accommodation. 

"The  Directors  are,  however,  of  opinion  that  the  call  for  extraordinary 
outlays  of  this  nature  has  almost  passed  and  that  such  charges  will  here- 
after'cease  or  greatly  diminish. 

••It  is  unnecessary  that  I  should  attempt  to  give  a  specific  account  of 
the  various  industries  of  the  country,  but  in  reference  to  the  more  im- 
portant natural  products  it  may  be  noted  that  the  lumber  business  has 
been  fairly  good  in  the  Fast,  and  unusually  active  on  the  Pacific  Coast. 
lorts  to  the  United  Kingdom  have  riol  been  as  large  as  in  former 
years,  but  have  been  offset  by  the  greater  home  demand. 

"The  wood  pulp  mills  have  found  a  good  market  for  their  products 
notwithstanding  adverse  duties  in  the  United  States. 

"There  has  been  a  wholesale  falling  off  in  the  exports  of  produce  from 
this  port  during  the  past  season  of  navigation,  owing  partly  to  decreased 
production  and  also  largely  to  increased  home  consumption. 

"A  marked  decline  in  the  exports  of  live  stock,  which  was  observable 
during  the  last  few  years,  and  was  probably  to  be  accounted  for  by  the 
requirements  of  new  and  expanding  settlements  and  the  home  consump- 
tion of  a  growing  population,  seems  now  to  be  checked.  It  was  natural  to 
suppose  that  in  view  of  our  unequaled  facilities  for  cattle  raising,  the 
condition  would  only  be  temporary,  and  it  is  gratifying  to  find  a  change 
for  the  better  lias  set  in — the  shipments,  especially  from  the  West,  having 
largelv  increased. 

"A  true  index  to  the  rapidly  increasing  trade  of  the  country  may  be 
found  in  the  combined  mports  and  exports  of  the  past  fiscal  year,  which 
amounted  to  the  big  total  of  §693,211,221,  as  compared  with  $571,208,- 
707,  showing  an  increase  of  $121,945,454  over  the  previous  year. 

"It  is  to  be  noted,  however,  that  the  excess  of  imports  over  exports  is 
increasing;  the  Government  revenues  are  buoyant,  but  Canada's  borrow- 
ings from  Europe  are  very  large,  and  will  doubtless  continue  so,  while 
expenditures  for  railway  building,  the  improvement  of  navigation  and 
for  the  legitimate  needs  of  growing  municipalities  are  maintained  on  the 
present  extensive  scale. 

"With  regard  to  trade,  the  wholesale  dry  goods  houses  report  that 
business  during  the  past  year  has  been  exceedingly  good,  and  payments 
have  shown  a  fair  average,  while  failures  have  been  rare.  The  same 
remark  applies  to  groceries,  iron  and  hardware  trade,  leather,  boots  and 
shoes,  and  other  branches. 

"I  am  aware  these  are  but  running  comments,  and  to  give  any  adequate 
description  of  the  season's  results  would  call  for  a  review  from  the  Atlantic 
to  the  Pacific.  With  our  partial  shortage  of  crop  in  the  Western  provinces 
we  have  one  reassuring  view  exemplified  this  season,  namely  that  with 
the  newly  developed  territories  the  field  is  now  so  extensive  that  what 
affects  one  part  of  the  country  adversely  or  otherwise  is  unlikely  to  induce 
similar  conditions  elsewhere."  Even  the  visitation  of  the  drought  was  by 
no  means  uniform.  The  weather  was  so  capricious  that  the  injury  from 
that  source  occurred  in  widely  separated  spots,  and  the  result  of  the  har- 
vest, although  less  than  anticipated,  was  yet  immense,  considering  the 
small  population  which  has  to  share  its  benefits. 

"We  are,  therefore,  safe  in  saying  that  the  country  as  a  whole  has 
undoubtedly  experienced  a  fair  degree  of  prosperity  throughout  the  year, 
and  no  doubt  need  be  entertained  as  to  its  continued  and  rapid  growth  in 
wealth  and  population;  if,  however,  we  are  to  realize  our  best  expecta- 
tions, we  must  carefully  avoid  undue  inflation.  In  some  districts  there 
has  been  excessive  speculation  in  town  and  village  properties,  but  the 
movement  already  shows  signs  of  languishing,  while  farm  and  fruit  lands 
maintain  their  value  or  steadily  appreciate. 

"Money  has  been  very  abundant  throughout  the  year,  and  from  a 
lender's  point  of  view  the  rates  of  interest,  except  for  a  brief  period,  have 
been  abnormally  low,  thus  rendering  it  difficult  to  employ  our  surplus 
funds  to  advantage  in  London  or  New  York,  where  short  or  call  loans 
are  readily  available.  But  this  department  of  the  subject  will  be  left 
to  the  General  Manager,  Sir  Edward  Clouston,  who  seconds  the  adoption 
of  the  report." 

The  conclusion  of  the  President's  address  was  greeted  with  applause 
by  the  meeting. 

SIR  EDWARD  CLOUSTON. 

In  seconding  the  adoption  of  the  report,  Sir  Edward  Clouston  said: — 

"In  my  address  last  year  I  made  the  remark  that  I  should  be  very 
much  disappointed  if  we  did  not  make  a  better  showing  of  profits  during 
the  year  we  have  just  passed  through,  and,  though  I  did  not  say  it,  I 
had  in  my  mind  that  I  might  be  able  to  suggest  to  the  Directors  that  it 
was  time  to  do  something  for  our  shareholders  in  the  way  of  a  bonus. 
Unfortunately,  my  anticipations  were  not  realized.  Our  profits  show 
$28,000  00  less  than  last  year. 

"The  general  statement,  as  you  see  by  the  copies  you  hold  in  your 
hands,  is  a  strong  one,  and  exhibits  the  steady  progress  the  Bank  is 
making.  For  the  first  time  in  our  history  our  circulation  exceeds  our 
capital,  and  we  were  obliged  to  make  use  of  the  emergency  circulation 
authorized  by  the  Government. 

"Our  deposits  have  increased  $18,000,000,  but  this  does  not  fairly  show 
the  actual  increase  in  our  regular  deposits,  as  last  year  we  had  some 
large  special  deposits  which  were  withdrawn  during  the  year.  Our 
readily  realizable  assets,  that  is  our  reserves,  are  about  the  same,  though 
they  show  a  slight  decrease  in  percentage  to  our  liabilities.  The  amount 
of  money  employed  outside  of  Canada  has  been  reduced  $14,000,000. 
Fault  has  been  found  with  us,  by  critics  who  have  not  given  sufficient  con- 
sideration to  the  subject,  for  keeping  such  large  balances  in  other  coun- 
tries, but  experience  has  taught  us  that  it  is  not  only  safer  for  the  Bank, 
but  for  Canada,  that  we  should  hold  large  reserves  which  we  can  draw 
on  in  case  of  necessity  without  disturbing  financial  conditions  in  our  own 
country.  The  important  position  of  the  Bank  of  Montreal  in  the  finan- 
cial fabric  involves  the  keeping  of  a  large  portion  of  our  assets  in  a  form 
immediately  available  for  conversion  into  cash.  Our  responsibilitie  in 
this  respect  force  us  to  be  content  with  a  very  low  return  on  the  money 
lend  on  call  in  London  and  New  York,  a  return  which  for  long  periods 
during  the  past  year  was  little  better  than  2  per  cent  at  either  centre,  and 
taxes  to  come  out  of  that.  It  is  not  to  be  supposed  that  we  would  ignore 
the  superior  advantages  of  a  5  per  cent  call  rate  in  Canada  could  we 
employ  $10,000,000  or  $20,000,000  here,  with  the  certainty  that  we 
could  get  it  back  on  three  hours'  notice  any  day  we  wanted' it. 

"Of  the  increase  in  our  investments.  -So, 000, 000  is  accounted  for  by 
the  purchase  of  a  municipal  issue  which  has  been  largely  disposed  of  since 
the  close  of  the  statement. 

"Our  loans  and  advances  have  increased  $21,000,000,  and  call  for  no 
special  comment,  except  that  they  evidence  that  we  are  doing  our  share 
in  assisting  the  development  of  our  rapidly  growing  country. 

"The  present  session  of  Parliament  will  see  introduced  legislation  of  im- 
portance to  bankers,  as  our  charters  come  up  for  the  usual  decennial 
renewal.  Though  the  Bankers'  Association  has  not  been  taken  into  the 
confidence  of  the  Government  about  any  proposed  alterations  or  amend- 
ments, I  think  it  hardly  likely  that  there  will  be  any  great  change.  The 
Act  is  a  very  good  one  as  it  stands,  is  thought  well  of  by  financial  authori- 
ties in  other  countries,  and  answers  admirably  the  requirements  of  our 
own.  When  trouble  arises  it  is  apt  to  be  condemned  by  unthinking 
critics,  but  it  is  not  the  fault  of  the  Act  but  of  those  who  work  under  it, 
and  no  amount  of  legislation  will  guard  against  the  fallibility  of  the 
personal  factor  and  keep  men  from  being  fools  or  knaves. 

"The  President  has  spoken  on  the  general  trade  of  the  country,  which 
may  be  characterized  as  satisfactory,  with  a  promising  outlook.  There  is 
possibly  too  much  real  estate  speculation  in  some  sections  of  the  country, 
and  municipalities  are  borrowing  rather  heavily;  the  greater  part  of  it, 
however,  is  quite  legitimate,  arising  from  the  rapid  growth  of  the  newer 
cities  and  towns  throughout  the  West. 

"To  them  flows  the  ever-increasing  tide  of  our  immigration,  which, 
from  the  best  figures  at  present  available,  will  this  year  number  over 
300,000  souls.  The  quality  of  this  immigration  is  admittedly  high,  and 
when  one  considers  that  it  represents  in  a  single  year  about  one-twentieth 
of  the  country's  population,  it  is  well  that  it  is  so.     To  this  influx  of 


population,  as  well  as  to  the  greatly  increased  prosperity  of  the  people,  is 
probably  due  the  fact  that  while  our  production  of  such  foodstuffs  as 
butter,  eggs,  cheese,  etc.,  has  increased  during  the  present  twelve-month, 
the  exports  of  these  products  have  declined,  indicating  a  large  home 
consumption. 

"As  regards  the  general  prospect,  in  the  older  countries  there  seem  to 
be  at  least  enough  pessimists  to  counterbalance  the  optimi  sts.  In  Canada 
we  have  many  of  the  latter,  and  few  of  the  former — too  few,  perhaps,  at 
times,  to  sufficiently  regulate  our  youthful  exuberance.  It  might  be 
well  to  remember  that  the  prosperity  we  have  enjoyed  may  be  largely  due 
to  a  continuity  of  policy  and  'ispo  on  to  employ  experience  rather 
than  theory  as  the  basis  for  the  conduct  of  our  affairs.  Such  principles 
have  made  us  self-reliant,  and  seem  best  calculated  to  insure  our  future 
progress  and  permanent  stability."     (Applause.) 

THE  DISCUSSION. 

Mr.  John  Taylor  then  asked  if  he  might  be  allowed  to  say  a  few  words 
without  moving  an  amendment.  This  was  immediately  granted  by  the 
Chairman. 

Mr.  Taylor. — "I  am  sure,  Mr.  President,  that  we  here  are  all  delighted 
to  see  you  sitting  in  your  capacity  as  President  of  this  Bank.  Your  name 
has  been  associated  with  the  Bank  of  Montreal  for  very  many  years,  and 
some  of  us  remember  the  day  when  the  shareholders  launched  it  on  the 
road  to  prosperity.  But  although  the  Bank  is  still  on  the  road  to  pros- 
perity, I  am  sorry  to  say  that,  in  my  opinion,  the  shareholders  are  not 
being  taken  into  the  confidence  of  the  Directors  as  they  should,  and  I  do 
not  think  that  they  are  being  given  as  full  information  as  they  sh  ould 
demand. 

"Something  is  said  to-day  regarding  losses  in  Mexico.  You,  Mr. 
President,  have  given  us  some  facts,  but  no  figures.  I  contend  that  a 
bank's  business  is  done  in  figures,  and  should  be  expressed  in  figures. 

"And  further,  there  is  the  matter  of  Bank  premises.  All  our  share- 
holders know  that  we  want  the  best  bank  premises  to  carry  on  our  busi- 
ness. But  I  have  known  banks  to  do  enormous  business  in  moderately 
expensive  premises.  I  think  the  Directors  of  this  Bank  have  gone  out 
of  all  bounds  in  the  money  they  have  spent  on  bank  premises.  Such 
expense,  it  seems  to  me,  was  not  needed  for  business,  and  this  is,  above 
all,  a  business  concern." 

The  President. — "If  there  are  no  further  remarks  I  will  reply  to 
Mr.  Taylor's  inquiry. 

"With  regard  to  the  Bank's  premises,  we  have  recently  had  prepared 
a  careful  estimate  of  the  amount  invested  in  bank  premises,  or  rather 
of  their  present  value,  and  find  that  the  total  amount  would  be  some- 
where between  $7,000,000  and  $8,000,000.  But  this  extends  over  the 
whole  Dominion.  We  have  no  less  than  147  different  buildings  in  that 
list .  and  while  the  shareholders  might  have  had  fuller  particulars  as  to 
the  progress  of  that  account,  inquiry  at  any  time  would  have  elicited 
the  information  we  are  now  giving. 

"Recently  we  have  completed  the  erection  of  this  building,  for  it  was 
really  reconstructed,  I  think  very  successfully,  and  we  are  putting  up 
some  other  buildings.  But  I  think  that  after  this  year  there  will  be  no 
further  call  for  buildings  of  importance.  The  erection  of  branch  offices 
throughout  the  country  is  likely  to  go  on  in  a  limited  way,  but  the 
amount  needed  for  that  will  not  be  large. 

"With  regard  to  losses,  it  has  not  been  customary  with  this  Bank  or 
any  other  bank  in  the  Dominion  or  elsewhere  to  give  an  account  of  its 
losses,  so  long  as  the  shareholders  were  satisfied  that  from  the  profits  of 
the  Bank  the  ultimate  loss  had  been  made  good.  We  have  been  unfor- 
tunate, as  I  remarked  in  my  address,  this  year  in  making  a  loss  abroad, 
but  that  may  be  considered  a  past  matter. 

"If  there  is  no  further  discussion,  I  will  put  the  question  for  the 
adoption  of  the  report." 

The  annual  report  was  then  unanimously  adopted. 

It  was  moved  by  Mr.  H.  Joseph,  seconded  by  Mr.  W.  Stanway,  that 
the  thanks  of  the  meeting  be  presented  to  the  President,  the  Vice-Presi- 
dent and  Directors  for  their  attention  to  the  interests  of  the  Bank. 

This  was  unanimously  adopted. 

The  President. — "Gentlemen,  I  thank  you  for  this  manifestation  of 
your  confidence.  On  behalf  of  the  President,  Vice-President  and  Direc- 
tors, I  wish  to  thank  you  for  the  continued  confidence  you  have  dis- 
played, and  I  hope  that  we  shall  have  another  prosperous  year,  and  that 
whoever  has  the  honor  of  occupying  this  chair  during  the  coming  twelve 
months  will  have  a  more  satisfactory  and  prosperous  year."     (Applause.) 

Moved  by  Mr.  C.  R.  Hosmer,  seconded  by  Mr.  A.  Baumgarten,  that 
the  thanks  of  the  meeting  he  given  to  the  General  Manager,  the  Assistant 
General  Manager,  the  Inspectors,  the  Managers  and  other  officers  of  the 
Bank,  for  their  services  during  the  past  year. 

This  w;as  unanimously  adopted. 

The  General  Manager  (Sir  Edward  Clouston).— "On  behalf  of  myself, 
the  Assistant  General  Manager  and  the  other  officers,  I  wish  to  thank 
you  for  this  kind  motion.  I  also  have  to  thank  the  staff  of  the  Bank  for 
their  great  loyalty  to  the  Bank  and  myself  under  very  trying  circum- 
stances."     (Applause.) 

Moved  by  Mr.  H.  Dobell,  seconded  by  Mr.  James  Kirby,  K.C.,  that  the 
ballot  now  open  for  the  election  of  Directors  be  kept  open  until  2  o'clock. 
unless  fifteen  minutes  elapse  without  a  vote  being  cast,  when  it  shall  be 
closed,  and  until  that  time,  and  for  that  purpose  only,  this  meeting  be 
continued. 

The  ballot  for  the  election  of  Directors  was  then  proceeded  with,  and 
without  much  delay  the  Scrutineers  appointed  for  that  purpose  reported 
the  following  gentlemen  duly  elected,  the  old  Board  being  re-elected: — 
Messrs. — 

R.   B.   ANGUS. 

A.   BAUMGARTEN. 

SIR  EDWARD  CLOUSTON,   BART. 

E.   B.   GREENSHIELDS. 

C.  R.   HOSMER. 

SIR  WILLIAM  C.  MACDONALD. 
HON.  ROBERT  MACKAY. 
H.   V.   MEREDITH. 

D.  MORRICE. 
JAMES   ROSS. 

SIR  THOS.  SHAUGHNESSY,   K.C.V.O.  

RT.  HON.  LORD  STRATHCONA  AND  MOUNT  ROYAL,  G.C.M.G. 
G.C.V.O. 

OFFICERS   ELECTED. 

At  a  meeting  of  the  Directors  held  later,  the  Right  Honorable  Lord 
Strathcona  and  Mount  Roval,  G.C.M.G.,  G.C.V.O.,  was  elected  Honorary 
President  of  the  Bank,  Mr.  R.  B.  Angus,  President,  and  Sir  Edward 
Clouston,  Bart.,  Vice-President. 
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The  Money  Market  and  Financial  Situation. — The  Presi- 
dent's Message  to  Congress  made  public  on  Tuesday,  and 
the  judicial  decision  in  the  anthracite  coal  case  given  out 
to-day,  arc  among  the  leading  events  of  the  week.  Both 
stimulated  a  little  activity  in  the  security  markets,  but  in 
neither  case  was  the  effect  other  than  brief  and  unimportant. 
The  Message  was  conservative  in  tone  and  recommendation 
and  therefore  about  what  had  been  expected. 

The  Government  report  of  this  year's  cotton  ginned 
indicates  that  the  crop  is  larger  than  former  estimates  and 
caused  a  sharp  break  in  prices  at  the  Cotton  Exchange. 
To-day  there  was  a  sharp  advance  on  a  lower  Government 
crop  estimate  than  had  been  expected.  Another  report  of 
interest  was  that  of  the  Copper  Producer-'  Association,  show- 
ing the  stock  of  metal  on  hand  reduced  nearly  9,000,000 
pounds  during  the  month  and  the  quantity  produced  dimin- 
ished over  7,000,000  pounds,  as  compared  with  the  previous 
month,  which,  however,  had  one  more  day. 

Reports  of  railway  net  earnings  are  in  an  increasing 
number  of  cases  unfavorable  and  a  reduction  of  the  dividend 
rate  on  St.  Louis  Southwestern  preferred  shares  from  5  to 
!  ,  had  been  foreshadowed  in  previous  reports  of  that 
company.  It  is  suggestive,  however,  of  what  may  be  looked 
for  in  other  directions  if  present  conditions  in  the  transpor- 
tation industry  are  maintained. 

Last  Saturday's  bank  statement  showed  a  reduced  surplus 
reserve  and  the  tendency  of  call  mom  I  -  been  steadily 
towards  higher  rates,  a  maximum  of  3%%  having  been 
recorded.  The  London  money  market  continues  easy,  how- 
ever, and  it  is  reported  that  there  has  been  some  shifting  of 
loans  from  here  to  that  center. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  3%%.  To-day's  rates  on  call  were  o("3'2r(  ■ 
(  oininercial  paper  quoted  a  I  1  ;  j  (5  •". '  [ '  ,  for  60  to  90-day  en- 
dorsements, 4%@5%%  for  prime  4  to  6  months'  single 
names  and  53-<>@5%%  f°r  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  of  bullion  of  £6,154  and  the  percentage 
of  reserve  to  liabilities  was  50.58,  against  50.25  last  week. 

The  rate  of  discount  remains  unchanged  at  412'  < .  as  fixed 
Dec.  1.  The  Bank  of  France  shows  a  decrease  of  1,725,000 
francs  gold  and  2,025,000  francs  silver. 

NEW"    YORK    CITY    CLEARING-HOUSE    BANKS. 


Capital 

Surplus 

Loans  and  discounts. . . 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits- 


Surplus  reserve 

Surplus,  excl.  U.  S.  dep 


1910. 

Averages  for        DiJ  i>  i  <  nces 
week  ending   |  from 

D.c.  3.        !   previous  week. 


133.350,000 

196,577,100; 

1,229.080,.", ■ 


48,449,000 
1,199,337,800 

1.670,900 

243,588,700 

68,122,800 

311,711,500 
299,834,450 


11,877,050 


Doc. 

lu- 

Inc. 

Dec. 

Dec. 


14,664,000 

115.200 

11.674,600 

8,900 

2.771,500 

702,700 


Dec.     3,474,200 
Inc.      2.918,650 


Dec.     6,392,850 


12,294,775  Dec.     6,390,625 


1909. 

;es  for 
I  ending 
Dec.  4 


127.350.000 

180,024,400 

1,192,793,100 

52,8?  ' 
1,168,65 

1,693,800 

230,668,400 

69,203,700 

299,872,100 
202,157,450 


7,714,650 
8,138,100 


1908. 

A  i  erages  for 

week  ending 

D(C.  5. 


126,350.000 

163,720,100 

1,347,145,300 

45,959,700 

1,424,132,500 

8,799,700 

296,706,800 

79,498,100 

376,204,900 
350,033,125 


20,171,775 
22,371,700 


Xote. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  actual 
condition  of  the  banks  on  Saturday  morning  as  well  as  the  above  averages.  These 
figures,  together  with  the  returns  of  separate  banks,  also  the  summary  Issued  by  the 
State  Banking  Department,  giving  the  condition  of  State  banks  and  trust  com- 
panies not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — A  downward  tendency  has  prevailed 
throughout  the  wrhole  week  and  quotations  close  virtually 
at  the  lowest  level,  demand  sterling  being  available  at  4  85% 
and  cable  transfers  at  4  85%. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  82%  for  sixty-day  and  4  86 J^  for  sight.  To-day's 
actual  rates  for  sterling  exchange  were  4  8230@4  8240  for 
sixty  days,  4  8535@4  8545  for  cheques  and  4  85%@4  8585 
for  cables.  Commercial  on  banks  4  81%@4  82  and  docu- 
ments for  payment  4  81%@4  81  %.     Cotton  for  payment 

4  81  @4  81  %  and  grain  for  payment  4  81%@4  81%. 
To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 

were  5  22J^@5  21%  less  1-16  for  long  and  5  20  less  3-32@ 

5  20  less  1-16  for  short.  Germany  bankers'  marks  were 
94  5-16@94%  for  long  and  95  less  l-32@95  for  short.  Am- 
sterdam bankers'  guilders  were  40  20@40  22  fpr  short. 

Exchange  at  Paris  on  London,  25f.  27%c;  week's  range 
25f.  28 %c.  high  and  25f.  26  %c.  low. 

Exchange  at  Berlin  on  London  20m.  44%pf.;  week's 
range  20m.  46%pf.  high  and  20in.  44pf.  low. 

The  range  of  foreign  exchange  for  the  week  follows: 

Sterling  Actual —  Sixty  Days. 

High  for  the  week 4  82% 

Low  for  the  week 4  82% 

fans  Bankers'  Francs — ■ 

High  for  the  week 5  21% 

Low  for  the  week 5  22% 

Germany  Bankers'  Marks — 

High  for  the  week 94% 

Low  for  the  week 94% 

Amsterdam  Bankers'  Guilders — 

High  for  the  week 40  04 

Low  for  the  week 40 

The  following  are  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:  Chicago, 
5c.  per  $1,000  premium.     Boston,  8c.  per  $1,000  premium 


Cheques . 
4  8590 
4  85% 

Cables. 
4  86% 
4  8560 

5  20  plus  1-16 
5  20% 

5  19% 

5  20  less  1-16 

95  1-16 
94  15-16 

95% 
95 

40  25 
40  20 

40  29 
40  24 

bid.  New  Orleans,  commercial,  75c. ©$1  per  $1,000  dis- 
count; bank,  $1  per  $1,000  premium.  Charleston,  buying, 
par;  selling,  1-lOc.  per  $1,000  premium.  San  Francisco, 
sight,  par;  telegraphic,  2c.  per  $1,000  premium.  St..  Louis, 
25c.  per  $1,000  discount  bid;  15c.  per  $1,000  discount  asked. 
St.  Paul,  75c.  per  $1,000  premium.  Montreal,  15%c.  per 
$1,000  discount. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  $5,000  Virginia  6s,  deferred  trust  receipts,  at  36. 

There  has  been  a  little  more  activity  in  the  bond  depart- 
ment at  the  Stock  Exchange;  chiefly  in  railway  and  industrial 
issues,  and  changes  in  quotations  are  generally  to  a  fractionally 
higher  level.  The  transactions  have  been  well  distributed 
throughout  the  list,  including  a  large  number  of  issues. 

Among  the  exceptional  features  are  Third  Avenue  conv. 
4s,  Rock  Island  4s  and  Norfolk  &  Western  conv.  4s,  which 
have  declined  half  a  point. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $500  3s,  coup.,  at  102.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  folloinng. 


2s,  1930 registered  Q — Jan 

2s.  1930 coupon  Q — Jan 

3s,  1908-18 registered  Q— Feb 

3s,  1908-18 -  coupon  Q — Feb 

4s,  1925 ..registered  Q — Feb 

4s,  1925 coupon  Q — Feb 

2s,  193 6 _Panama  Canal  reglsjQ— Feb 
2s,  1938-Panama  Canal  regis  Q — Nov 


lull  n  st 
Pe  riods 


Dec. 
3 


*100% 
♦100% 
*101% 
*101% 
*115% 
*115% 
♦100% 
♦100% 


Dec. 
5 


*100% 
*100% 
*  01% 
*101% 
*115% 
*115% 
*100% 
*100% 


Dec. 
6 


*100% 
MOO'., 
*101% 
*101% 
*H5% 
*115% 
*100% 
*100% 


Dec. 
7 


Dec. 


*100%  *100% 
*100%  *100% 
*102  *102 
*102  *102 
*115%  *115% 
*115%  *115% 
*100%  *100% 


Dec. 

9 


*100% 

•100% 

*102 

*102 

*115% 

*115% 

*100% 


•This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  irregular  on  a  moderate  volume  of  business  through- 
out the  week.  The  market  showed  considerable  strength 
on  Monday,  notwithstanding  an  unfavorable  bank  statement 
on  Saturday,  but  on  Tuesday  and  Wednesday  the  general 
tone  was  one  of  weakness.  In  most  cases  the  lowest  prices 
were  recorded  on  Wednesday  and  on  Thursday  a  reaction 
set  in  which  has  continued  and  has  carried  practically  the 
entire  active  list  to  above  last  week's  closing  prices. 

Lehigh  Valley  has  fluctuated  over  a  range  of  nearly  7 
points,  and  closes  with  only  a  fractional  net  gain,  although 
2  34  points  higher  than  last  night.  It,  with  other  anthracite 
carriers,  has  been  strong  to-day  on  the  decision  referred  to 
above.  Reading  has  advanced  2%  points  to-day  on  trans- 
actions aggregating  a  very  large  amount.  Interboro-Metro- 
politan  issues  have  been  exceptionally  strong  on  the  dis- 
cussion of  new  subway  projects.  There  have  been  no  excep- 
tional features  in  the  industrial  list. 

For  daily  volume  of  business  see  page  1565. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Sales 

Range  for  Week. 

Range  since  Jan .  1 . 

Week  ending  Dec.  9. 

for 
Week. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Am  Brake  Shoe  &  Fdy.. 

900 

89  %  Dec 

:> 

90%  Dec 

7 

83  %     Oct 

91%    Nov 

Comstock  Tunnel 

100 

21c.  Dec 

3 

21c.   Dec 

3 

20c.     Dec 

36c.      Jan 

Des  Moines  &  Ft  Dodge. 

100 

4%  Dec 

8 

4%  Dec 

s 

4%    Nov 

4%    Nov 

E I  du  Pont  Powd . ,  pref . 

112 

82%  Dec 

3 

83      Dec 

3 

82  %    Dec 

88        Jan 

Evansv  &  Terre  Haute  _  _ 

200 

60      Dec 

9 

60      Dee 

9 

55       Sept 

61%     Oct 

Federal  Sugar  Refining. 

120 

30       Dec 

5 

30      Dec 

5 

30        Dec 

38        Oct 

General  Chemical,  pref.. 

25 

103%  Dec 

5 

103%  Dec 

5 

201%  June 

107        Mch 

Lackawanna  Steel 

400 

39      Dec 

7 

39      Dec 

7 

34        Oct 

45       May 

North  Ohio  Trac  &  Lt_. 

300 

39      Dec 

7 

39  %  Dec 

9 

35        Feb 

39%    Dec 

Ontario  Silver  Mining 

100 

2      Dec 

3 

2      Dec 

3 

2       July 

3%    Feb 

Pacific  Tel  &  Tel,  pref.. 

100 

94      Dec 

8 

94      Dec 

8 

94        Dec 

98       Mch 

St  L  &  S  F— C  &  E  111 

new  stock  trust  certs. 

10 

57      Dec 

9 

57      Dec 

9 

53       Bept 

63        Feb 

South  Porto  Rico  Sugar. 

200 

88      Dec 

5 

90      Dec 

7 

81       July 

90       Sept 

Outside  Market. — Business  in  outside  securities  this  week 
has  been  less  active  and  fluctuations  in  prices  irregular, 
though  the  losses  have  outnumbered  the  gains.  Towards 
the  close  the  market  developed  a  firmer  tone,  but  the  volume 
of  business  was  only  moderate.  Chino,  after  a  fractional 
advance  to  22%  became  weak  and  dropped  to  20 %.  A 
recovery  to  22%  followed^jthe  close  to-day  being  at  21%. 


Giroux   fell   from   6  15-16 


and   recovered   finally   to 


6  11-16.  Greene  Cananea  advanced  from  6%  to  7%,  ran 
down  to  6%  and  sold  to-day  at  7.  Inspiration  Copper  sank 
from  9)^  to  9  and  finished  to-day  at  9%.  Mason  Valley 
was  off  from  9%  to  9%,  transactions  to-day  being  up  to  9%. 
Miami,  after  the  loss  of  over  half  a  point  to  19,  jumped  to  20 
and  ends  the  week  at  19%.  Ray  Central  went  down  from 
2%  to  1^  3-16  and  up  to  1%.  Ray  Consolidated  at  first  im- 
proved fractionally  to  20,  but  dropped  to  18,  with  a  subse- 
quent recovery  to  18%.  Kerr  Lake  receded  from  6%  to 
6%  and  was  traded  in  to-day  up  to  6%.  La  Rose  Consoli- 
dated advanced  from  4%  to  4%  and  closed  to-day  at  4  9-16. 
Intercontinental  Rubber  relieved  the  monotony  in  miscel- 
laneous securities  by  an  advance  from  26%  to  31,  due  to  the 
announcement  that  the  directors  had  voted  to  retire  25% 
of  the  preferred  stock  on  Jan.  1.  The  usual  dividends  wTere 
also  declared,  viz.:  1%%  on  preferred  and  1%  on  common. 
Later  the  stock  reacted  to  29%,  but  to-day  sold  up  to  30. 
American  Tobacco,  after  an  advance  of  3  points  to  406,  broke 
to  400,  but  recovered  all  the  loss;  to-day  on  an  active  de- 
mand the  price  jumped  to  422.  Standard  Oil  lost  5  points 
to  610  and  advanced  to  611.  A  feature  in  bonds  was  the 
heavy  transactions  in  Western  Pacific  5s  and  the  drop  in 
price  from  92%  to  89,  with  a  recovery  to  91.  American 
Smelters'  Securities  6s,  "w.  i.,"  fell  from  101  to  100%. 
Outside  quotations  will  be  found  on  page  1565. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HIGHEST  -4.YD  LOWEST  SALE  PRICES 

Monday 


Sa1  a  reap 
:.  A 


*ii3% 

10i34 

191  's 

- 

*30 
■:    .    . 
2H.1 
*43 
llO-lj 
*145 
113 
*190 
*135 
*155 
*234 
*6  " 
*64 
*9S% 
*56% 
*73 
*71 
*16934 
*500 
28 
6912 
*52 
*10l2 
*21 
27 
44% 
*34% 
120U 
55% 
*13 


30 
70 

i 

280 

-10 

45 

1203.1 

146 

143 

150 
165 
312 
8 

67 
103 

57 

76 

75 
164 
5  75 

0034 

"12" 

22 
27 
441 » 
3512 
121 
56% 
141- 


*125 
129% 
18U 
51 14 
*17 
30 
*75 
30 
♦63 
*14 

37I4 
17712 
*62 
13934 
*137 
*24 
*45 
130!4 
♦  147 
*881» 
3034 
*61 
46 
•135 
♦69 

35-38 
10934 
6312 
*101 
*86 
•150 
*145 
3978 
97 
*83 
112l2 
*99l2 
*90 
♦100 
12714 
*94 
♦108 
14412 
*8712 
*92 
29U 
0212 
*60 

3734 
*23% 

57 
112 
24 
5712 
*2434 
10 
*634 
*22 

109 

16778 

*92 

*25 

♦52 

1578 

3234 

*44U 

.  *73% 

*412 
*12 

*7 
*55 


94% 
135 
12914 

19 

5214 

18 

31 

77l2 

30 

6512 

20 

3714 
17S-34 

67 
14014 
140 

27 

54 
13014 
150 

90 

311 

64l2 

4614 
145 

71% 

351- 
1101  ■> 

6312 
110 

94 
153 
147 

39% 

9712 

93 
II3I4 
108 
110 
110 
12734 

97 
115 
145U 

90 

97 

3OI4 

6212 

63 

3734 

25 

58 
112% 

2412 

577g 

25 

103* 

8 
2312 
5612 
109 
I69I4 
93 
27 
54 
1578 
3314 
4634 
74 

6 
18 

8 

58    ] 


>-2o 
*65 

9914 
MOII4 

115 

*S9 
19214 

*265 

SO 
*30 

* 

2154 
*43 
1201- 
*145 
143 
*185 
*135 
*155 
*23j 


*64 
*98% 

57 
*74 
*70 
16234 
*500 

27S.1 

6912 
*51 

11 
*21 

2718 

44 

35 
121 
*55l2 
*13% 


30 
70 

91_ 

'• 
40 

2  i  3 

205 
150 
165 
312 

¥""  " 
105 

76 
75 

16234 
575 

2S!2 

70 

Ti  " 

2214 

45 

35 

1215 

561- 
141- 


*125 
*129 
19 
5212 
17% 
30-34 
*74 
30 
♦021-) 
*14 
*35 
177I4 
*62 
13934 
140 
*24 
*45 
130 
*147 
*881- 
3Hi 
*6134 
46 
*135 
*68 
35% 
110 
*63 
*10234 
*8634 
*150 
*145 
■  :  I 

9678 
*83 
112"S 
*99% 
*90 
H00 
127% 
*95 
*100 
14434 
*87% 
*92 

2934 

62 
*60 

38 
*23% 
*57 
11238 

2412 

5712 

25 

IOI4 

*634 

22?s 
* 

§16934 

16812 

92 
*25 
*52 

1578 

3314 

44% 

74 

*4 
♦10 

*5 
*54 


9412 
135 
133 

1978 

541- 

I8I4 

3078 

78 

30 

67 

20 

40 
17914 

67 
14012 
140 

2012 

54 
13034 
150 

90 

3H- 

64l2 

471- 
145 

71 

3534 
110-34 

66 
110 

94 
153 
147 

41 

97I4 

93 
11334 
108 
110 
110 
12814 

97 
I151- 
146's 

90 

95 

3034 

62% 

63 

3878 

25 

581 2 
1133.J 

241- 

5778 

2512 

11 
8 

227, 

5612 
10934 
17018 

92 

27 

55 

16 
3378 

44% 

74 
6 

15 

8 

58 


Tuesday 
Dec.  6 


*25 
*65 
9812 
101% 
113% 
1011- 

" 

7S% 

~2l% 

HOlg 
145 

>1S0 
H35 
1=155 

*234 

*6 

64 
*9S% 

5534 

*70 
161% 

*500 

27 

66% 
*513j 
*10% 
*21 

26% 

44 
534 
120 

54% 

*13 


30 

70 
100% 
1015; 
115 

. 

■    ■ 

2iu 
121% 

1451- 
143% 
210 
150 
165 
312 
8 

64 
103 

51 

76 

75 
I6H2 
575 

281- 

695 

Tit 

221; 

275j 

45 
34 
1213., 
553j 
141 


*125 

130 
19 
5234 
18% 
3034 

*75 
29 

565 

*14 

*37 

175 

*62 

140 
J138 

*24 

*45 

128U 
+147 

§8S% 
3078 

*G2 
4514 
*135 

*68 
3512 

109l8 

*63 
*100 

*86 
*150 
*145 
39% 
06i4 
* 

112 
*100 

*90 
*100 

126% 

§9534 
*100 

1423.J 

*S7% 

*93 
2834 
617S 

*60 
371- 
2234 
55% 

111% 
2414 
5612 
2478 
1012 

22% 

52 
10812 
16634 

92 

25 

52 

16 

3214 

45 

74l8 

*4 
*10 

*6 

53 


135 
131 

20% 

l«3s 

7712 

30U 

65 

20 

40 
180 

67 
140'2 
138 

27 

54 
13014 
150 

8812 

32 

65 

471 
145 

71 

351  •> 

111% 

64 
110 

94 
153' 
147 

4034 

97% 

93 
11378 
110 
110 
110 
12814 

95«4 
114 
1461- 

90 

95 

301- 

62 

63 

38 

23% 

57% 
1131; 

24% 

58 

25 

III4 
714 

2278 

5312 
1091 
170% 

92 

25 

52 

IGI4 

3418 

45 

74l8 
6 

15 
8 

54 


Wednesday      Thursday 
Lee.  7  t-ec.  8. 


*25 
*65 

■ 
■101 

104 

9 

191 

*200 
78 

*    _ 
"2l" 
*42 
11918 

143 
*180 
*135 
*155 

*234 

*6 

6234 

*98% 

5£34 

*73 
*69 
161% 
5526 
2634 

on. 

*52 
*10l4 

21 

2614 

4312 

33 
120 

54 

1312 


30 
70 

ibi?'- 

113 

701- 

66i- 

21  ' 
441. 

145 
1431-! 

210 
150 
165 

3b 

8 
63 

56 

75 

72 

1615 

526 

27'- 

Tfi' 
21 

27 
4334 
34 
121 
54I4 
131- 


§125 
*128 
1914 
5334 
*17 
*29 
*74 
29U 
64 
*14 
*37 
17314 
*62 
140 
139 
*23 
*45 
128U 
*147 
*88% 
2934 
*62 
45 
*135 
*68 
35 
109i8 
63 
*100 
*84 
*150 
^144 
3934 


11218 

*91 
*90 
+100 
1265g 
*95 
*100 
1421 2 
*8712 

90 

2S38 

61 
*60 

37 
*2212 

5584 
11078 

2312 

56 

2478 

1018 

*7 

2012 

52 
*107 
1G534 

9134 
*24 

5112 

15% 

3212 

4438 

74 

*4 
*10 

*8 

53-3, 


941 
125 
134 

20! 

55 

18 

30 

771 

29l"> 

04 

18 

42 
177 

67 
14014 
139ls 

27 

54 
129 
150 

90 

3034 

65 

451- 
143 

76 

35 
1101- 

63 
110 

94 
153 
146 

40 

96i: 

l"l3i4 

110 

110 

110 

1275; 

97 
112 
1441- 

88t 

901,. 

297s 

61 

03 

37 

25 

56l8 
11236 

2334 

581 

25 

101: 
81: 

2134 

521: 
110 
1677,, 

913.) 

27 

5112 

16 

3334 

44% 

74 
6 

15 
8 

54 


*25 
*65 
OSlo 

510134 
115 

10-:"j 

■ 

7o34 

*62 

79 
*30 

'.■■ 

2U- 
§41 M 
11914 
1-15 
1431- 
*190 
*130 
*100 
*234 
*6 
04 
*9S38 

50 

*72 

*69 

162-34 

*500 

:;;:,^ 

66l4 
*521- 
*1014 
*20 

2638 
.    43 

32 
12034 

54 
*131- 


30 

70 
100 

ioi34 

115 

105'" 

91 

7-i'- 
1921.1 

70'- 
275 

34 

000 

4114 

145 
1441S 

10 

150 

170 

312 

8 

64 
105 

561- 

75 

72 
16234 
575 

28 

69 

Tl'l- 
22 
27 
4334 
33 
12M4 
55 
14'- 


*125 
*128 

1938 

53l4 

17 
*29 
*75 

30l2 

6478 
*14 
*37 
17414 

62 
141 
139 

2512 
*44 
127 
14738 

8912 

30l4 

62 

445g 
*135 
*68 
*3514 
10934 
*62 
*101 
*86 
153 
*144 
*3934 

96 
*83 
11212 

*90 
*100 
12718 

95 
*100 
14212 

8712 

9H4 

2838 

CO 
*58 

38 

2234 

50 
1113s 

2418 

58 

2434 
*10 

*7 

2H2 

521- 
*107I- 
166 

9134 
*24 
*50 

1534 

3234 

44l2 
*72l2 

*4 
*10 

*6 
*54 


941- 
135 
132 

20l8 

55l8 

171 

31 

78 

3078 

65 

20 

40 
177 

621- 
142 
139 

2534 

54 
1285S 
147% 

8912 

3034 

62 

45% 
145 

71 

3578 
IIH4 

64 
110 

94 
153 
147 

4014 

96% 

93 
11378 
110 
110 
110 
12814 

95 
112 
145 

871- 

9U.1 

2934 

60 

63 

38 

2234 

56 
113 

2434 

59 

2518 

11 
Sl2 

211" 

5334 
1091- 
168U 

02% 

27 

54 

1534 

331- 

441- 

7412 
6 

15 
8 

58 


Friday 
Dee.  9. 


*25 
*65 

100 

102 

*114 

19212 

f2U0 
:r70!  - 
*30 

- 

■ 

121". 

flJOi" 

*190 
S130 
*160 
*234 


30 

70 
1003) 
102b 
llG\t 

0 

91 

■       ■ 

33 

22 
44' 

144 
210 
145 
170 


o.:.:- 

*9858 
*56 
*72 
*69 

103 
t-l'ji) 
28 
6834 

*541, 

*10l4 

*20 
27% 
431- 
33'- 

12134 
5434 

*13 


051 
105 


72 
163 
575 

69 

Tfi- 
21 

2N's 
44'2 
34 
12234 
55 
141- 


* 

+125 
130 

20 

5413 

1734 

301- 
*74 

301- 
*6412 
*14 
*37 
177 
*62 
14214 
139 
*24 
*44 
12858 
147 

8912 

3034 
*02 

4438 
*135 
*68 

35% 
Hl'2 
*63 
*101 
*86 
*151 
*144 
*4014 

9638 

lliii 

*98 
*90 
*100 
128% 
*90 
*110 
14534 
*871o 

9218 

2934 
*60 
*60 

3812 

2418 

59 
11318 

2438 

59 

2514 

10'j 

*7 

21'o 

5412 

*10S1- 

16838 

*9H2 

*24% 

5H- 

15'- 

33 
*45 
*72 

*4 

12 

*5 
*54 


94'- 
135 
130 

2014 

5478 

I8I4 

31% 

7712 

3012 

67 

18 

40 
17914 

67 
14214 
139 

27 

54 
128% 
147 

8912 

3II4 

65 

46 
145 

71 

35% 
112'2 

64 
110 

94 
153U 
147 

411 

97% 

or 

1147g 

110 
110 
110 

129 

97 
112 
14738 

91 

9218 

3012 

62 

63 

39 

2434 

61 
114% 

2434 

59 

251 

1078 
8% 

21% 

55 
110 
16934 

92 

27 

51% 

153^ 

33% 

46 

74% 
6 

12 
8 

58 


Sales  01 
the 

Week 
Shares. 


STOCKS 

NEW   YORK   STOCK 

EXCHANGE 


49,200 

595 

1,00  I 

11,400 

13,005 
5,200 


i5,0S0 


1,620 

7 

40,150 

1,297 

2,5,0 


550 
T.555 


1,000 

50 

4.050 

4,240 

""lOO 

100 

14,120 

4,570 

1,170 

13,050 

4,000 

5 


30 

500 

30,050 

29,500 

1,900 

1,900 


2,500 
470 


100 
138,200 

200 
3,200 
1,011 

300 


3,915 
700 
360 

7,400 
100 

9,850 


1.700 

27,250 

200 


100 

"l",700 
7,600 

2~5,520 


36,690 
177 


737,000 

400 

400 

35,300 

1,400 


1.550 

900 

3,000 

75,760 

5,700 

3,420 

1,400 

3,300 

100 

1,500 

2,100 

440 

495.750 

3,600 

100 

400 

1,900 

8,400 

400 

300 


100 
"MOO 


Rail. 

,4  \\\\  Aitio: . 

'a      Do  pre! 

.-tch  Topcka  <Sc    Snnln  Fe 

Do  pre! 

Atlantic  Coast  Line  UR.. 

Ba'timore  &  Ohio 
no  prct... 

iy:i  iiap;.l   Irans't. 

i  lanadian  Pacific 

V   un.ula  .Southern 

lentral  ol  New  .Ir-rsey 

Jhesapeake  &  Uiiio 

Chicago  &  Alton  KH 

Uo    prel . 

hie  Ct  Wesi  trust  ctfs. 

Uo   pre!   trust  ctfs 

lllcago  .\M\v  &  St  Fair 

Do    pref 

Jhicago  &  Norta  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic   L'n  Trac  ctfs  stuipd 

Do  pref  ctls  stmpd 

Cieve  Cin  Chic  &  St  L 

Do    pref 

'olorado  &  Southern I 

Do  It  preferred 

Do  2d    preferred 

Delaware  &  Hudson 
e  aware  Lack  &  West- 
Denver  &  Hio  Grande 

Uo    pref 

Detroit   United 

iJulutu  So  Shore  &  Atlan 

Do    prel' 

L^ric 

Ej     Do  1st  prel 

Do  2d  pref 

•  ireat  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W ,  deb  ctfli 

Havana    Klectrlc 
Do    prei. 

Kockln.;   Valley 

Ildnols    Central 
nterboro-xVIetropoiitan  . 

Do  pref 

Iowa  Central 

Do    pref.. 

|Z  C  Ft  S  &  M  tr  cfs.  prel 

IVansas  City  Southern.. 

Do  pref 

Lake  Erie  &  VVectern 
Do  pref 

Lehigh  Valley. 

Lous  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
inneapolls   &  St  Lou^ 

Do    pref 

Uinn  St  P  &  SS  Marie... 

Do    pref 

Do  leased  line  ctfs 

Uo  Kansas  &  Texas 

Do    pref 

Missouri    Pacific. 

Nash  Chatt  &  St  Louis. 
at  Rys  of  Mex  1st  prel 

Do  2d  pref 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d  pref 

N  Y  N  H  &  Hartford 

Subscription  receipts  z._ 
N  Y  Ontario  &  Western. 

Norfolk  &   Western 

Do  adjustment  pref 

Northern  Pacific 

i pacific  Coast  Co 
Do  1st  pref 

Uo  2d  prel 

Pennsylvania 

Pitt?b  Cin  Chic  &  St  L.. 
Do    pref ... 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr.  1st  pref.. 
Do  2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd. 

Do    pref  do 

'pesas  &  Pacific 

X  bird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

Union   Pacific 
Do  pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref 

West  Maryland  Ry 

Do  pref 

Wheeling  &  Lake  Eric 

Do  1st  pref 

Do  2d  pref 

Wisconsin    Central 


Range  Since  January  1, 
On  basis  of  lOO-sharc  lots 


Lowest 


25 

481 
903 
297 
1021 

•001.1 
87 14 
08 '•- 

176-, 
60% 

248 
05 
23  7S 
64V8 
10 
40 

HO'l.l 

14  J 

I37I4 

203 

140 
TOO 


478 

61 

99 

46 

70 

70 
149'j 
490 

23'4 

62% 

45 

10 

17 

10% 

35 

2614 
118 

45 

11 

88I2 

93'- 
102 
124 

14U 

4U2 

15 

25 

68 

23 

58 

15 

37U 
17314 

00 
131% 
123 

23 

40 

114   - 
144 
T80'4 

27 

57 

41 
125 

00 

23% 
i05's 

55% 
§101 

823. 
14'J 
'(143 

38% 

88% 

88 
11H- 
100 


Feb  26 
Feb  25 
O'ly  2 

J'ly  1 
J'iy  20 

Sci)  6 
Sep  10 
beo  7 
Feb    8 

J'ly  2. 
J'ly  20 
Aug  2 
J'ly  -0 
J'nc.7 
J'ly  21 
J'ly  :6 
J'ne30 
Sep  : 
J'ly  .0 
J  ne27 
Apr  2b 
Apr  25 
May24 
Sep  :8 
Nov  1 
Sep  14 
J'ly  -6 

J'ly  .7 

Aug    i 

J'ly  20 
J'ly  26 
J'ly  26 
J'ly  26 
J'iy  11 
J  ly  1 
J'ly  .0 
Jly  26 
J'ly  .7 
J'ly  27 
J'ly  .6 
J'ly  b 
Aug  10 
Jan  .(; 
Nov  17 
May  0 
J  'iy  26 
J'ly  20 
J'ly  26 
J'neju 
J'ly  20 
Aug  2 
J  'iy  20 
Aug  2 
J'ne3u 
Dec  3 
Dec  7 
J'iy  i 
J'ly  20 
J'ne30 
J'ly  2b 
Sen  21 
J'ly  20 
J'ne  0 
Sep  20 
J'ly  26 
J'ly  .0 
J'lv  20 
J'ly  -0 
Feb  3 
J'ly  2b 
J'ly  :o 
May  4 
J'ly  8 
Apr  28 
Apr  28 
J  nelo 
Aur  2 
J'ly  26 
Feb  2 
AU2  3 
Oct  13 


105 
122% 

89 
110 
13058 
x85 

87 

2278 

54 

58 

34% 

18% 

51% 
103% 

18 

43 

22% 
5i- 
51- 

19 

4  234 
103 
152% 

S8U 

2334 

47 

12% 

28's 

40 

67 

8 

4 

44 


Feb  14 
J'ly  .0 
J'ly  26 
Oct  25 
J'ly  2^ 
Aug24 
J'ly  .6 
J'ly  20 
J'ly  27 
Aug  11 
Aug  2 
J'ly  26 
J'ly  .0 
J'ly  26 
J'ly  2b 
J'ly  20 
J'ly  2b 
J 'no  1 
J'ly  0 
J'ly  26 
J'ly  28 
J'ly  20 
J'ly  20 
J'ly  2b 
J-ne  30 
J'ne3o 
J'ly  20 
J'iy  26 
J'ly  2b 
Aug  15 
Apr  28 
J'ne  jo 
Jne30 
J'ly  "6 


Highest 


36 

72% 
124l8 
10414 
137% 

1 1 9ij 
94 

202% 

70 
312 
92 
C034 

Li 

158% 
17214 
182% 
225 
162%. 
>17014 
0% 

121.. 

921.; 

104 

05-1 

81 

81 
135 
020 

52 

84 

00 

1834 

34% 

34% 

5234 

42 
14378 

001" 

18% 

071 

99 
140 
147 

25% 

0278 

30 

54I4 

80 

44l4 

71 

2534 

023j 
186 

1 0% 
1593; 
146 

5334 

80 
145 
155% 

9234 

51% 

74% 

73% 
140 

72% 

37% 
128 

6878 
10934 

98 

162 

lllol 

50 
108% 

9H4 
145% 
1183.) 


Mch  2 
Men  8 
Jan  3 
Jar.  10 
Jan  5 
Jan  8 
Jan  7 
May  2 
Nov  1 
Jan  4 
Jan  7 
Jan  3 
Jan  3 
Apr  1 
Jan  3 
Jan  10 
Jan  3 
Jan  3 
Jan  3 
Jan  0 
Feb  23 
Feb  IS 
Jan  4 
Jan  4 
Mch  18 
Jan  15 
Feb  25 
Men  4 
Jan  6 
Jan  3 
Mch  21 
Jan  3 
Jan  3 
Jan  27 
Jan  3 
Jan  4 
Jan  5 
Mch  8 
Mch  8 
Jan  3 
Jan  4 
Mch  22 
Apr  14 
Jan  4 
Oct  4 
Jan  5 
Jan  11 
Jan  12 
Jan  3 
Jan  3 
Feb  18 
Jan  3 
Jan  4 
Jan  5 
Jan  3 
Nov28 
Apr  14 
Jan  5 
Oct  6 
Jan  4 
Feb  24 
Mch  3 
Mch  2 
Jan  3 
Ja.i  5 
Jan  5 
May23 
Nov  3 
Nov  3 
Novl4 
Mch  9 
Nov  3 
Jan  21 
Jan  19 
Mch  14 
Mch  1 1 
Jan  5 
Mch  21 
Mch  lb 
Jan  3 
Jan  21 


118    Jan    3 

138%  M'-h  9 

1045sMch22 

lib     Mch   1 

172%  Feb  18 

93%  Feb  17 

110%  Jan    3 

5714  Jan    3 

92%  Apr    9 

73    Jan    6 

60  Jan  5 
34%  Jan  3 
77% Jan    3 

rl38i4  Jan    4 

3334  Jan    3 

75    Jan    3 

3634Jan    3 

19%  Jan    7 

1534  Jan  12 

&438  jau    4 

72i4  Jan    4 

117%  Jan    3 

204i4  Jan    3 

10334  Jan    7 

•42i4Jan    3 

7233  Jan    8 

2734  Jan    3 

61  Jan  3 
54l8Mch  12 
75  Novl9 
10  Jan  3 
23  Jan  3 
13%  Jan  3 
64     Nov  2 


Ramie  for  Previous 
Year  (1909) 


Lowes'. 


20     Mch 


yy/8  Jan 
100%  Jan 

107%  Jan 

1031-  Feb 

1  1     Nov 

87     Jan 

rlfiS      Mch 

00*4  Jan 

■j -5     Feb 

.5  Jan 

I  ,     Feo 

70     Nov 

31%  Dec 

r,s  f,  Dec 

141    *eb 

158% 

173%  Feb 

208     M,n 

148     Apr 

K;gU  Jan 

31,  Dec 

73",  Dec 

(,{     Jan 

100     Jan 

51     Vcf' 

76%  Jau 

731.1  Jan 

Kj734  Feb 

535     Feb 

37&s  jaQ 
7<jl2  Jan 

5  i     Jan 

14I4  Nov 

■2$  Feb 
22h  Mch 
36%  Men 
281"  Mch 
136%  i  eu 
05%  Mcu 
131,  Nov 
3  1  "  Feb 
83%  Feb 


;J7"Feb 
U5S  Mch 
3U34  Mch 
2b34  Nov 
48  Sep 
7434  Feb 
37  Feb 
07?8  Feb 
191,  teo 
48  "  Jan 


69 

rl21 

137 

51 

SI 

1321 
147 


"Jan 
Jan 
Dec 
Sep 
Mch 
,  Jan 
'  Apr 


8<j  Jly 
35%  £,eb 

71    £er-! 

65    *eb 

122'-  Jan 

44%  Apr 

21  Dec 
120%  Feb 

48%  Mch 

100    Feb 

76%  Apr 

(154      Nov 

>14/i.,  Dec 

42%  Feb 

84%  Jan 

85%,  Men 

133%  Feb 

76     Mch 

100     Mch 

88  Mch 
126%  Feb 

86%  Jan 
104  Feb 
118     Feb 

89  Mch 
yo  Feb 
20?s  Feb 
57%  Feb 
65%  Mch 
36  Feb 
20%  Feb 
47i->  Jan 

114%  Feb 

22  Feb 
60  Jan 
30  Feb 
12i..  Dec 

7  May 
43  Feb 
6434  Feb 
97  Jan 
172%  Feb 
i94  Mch 
30  Feb 
50%  Feb 
15  Feb 
41     1-eb 


5  J  ly 
15%  J'ly 

6%  J'ly 
357s  Jan 


Highest 


25     Mch 


125% 

10634 
143% 
122% 

96 

8278 
18938 

70% 
323% 

91% 

7434 

7S% 

37% 

643.. 
105% 
1-.1 
198% 
230 
167 
;180 
7 

I.V: 

83% 
105 

08% 

86 

84U 
200 
080 

54 

90 

7134 

21 

36% 

39 

5034 

46 
157?8 

88% 

21 
103 
100 


Oct 

J'n« 
Aug 
J'ly 
Apr 
J'n« 
Oct 
Nov 
Sep 
Deo 
Apr 
Mch 
Dec 
Dec 
Sep 
Aug 
Aug 
Aug 
Aug 

J'iy 
Jan 
Jan 
Dec 
Men 
Jan 
May 
Jan 
May 
Apr 
Apr 
Feb 
Aug 
Jan 
Jan 
J'ne 
Aup 
Aug 
Aug 
Aug 
Dec 
Dec 
Dec 


162%  Aug 
25?s  Deo 
63:>s  Dec 
36  Apr 
62  Apr 
82  Sep 
£0%  Aug 
751-  Aug 
29%  Aug 
64'8  J 'ne 


71% 
162% 
153% 

65 

90 
149% 
184% 

94 

50% 

78% 

77% 
142 

64 

26% 
1473j 

69 
100 

95 

1743j 
114934 

55% 
102 

92% 
159% 
110% 
§106 
115 
151% 

9978 
116% 
173% 

96 
117% 

81 

9434 

74 

6034 

3538 

82 
139% 

34 

75% 

40% 

42U 

15% 

54?8 

74% 
116% 
219 
118% 

47 

77 

27?s 

6134 


Dec 

Aug 

Jan 

Jan 

Jan 

Jan 

Aup. 

Dec 

Oct 

Oct 

Aug 

Dec 

Dec 

May 

Aug 

Nov 

Feb 

Nov 

J'ne 

Dec 

J'ne 

Dec 

J'ly 

Aug 

Dec 

Sep 

Dec 

Sep 

Deo 

Sep 

Sep 

Aug 

Deo 

Dec 

Dec 

Dec 

Sep 

Dec 

Dec 

Aug 

Aug 

Dec 

Aug 

Jan 
Jan 
Oct 
Jan 
Dec 
Aug 
Aug 
Sep 
Sep 
Dec 
J'ne 


1278  Jan 
2578  Jan 
15%  Jan 
6378  Apr 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS. 


Banks 

New  York 
ketna  

America  1:.. 
A.mer  lixch. 
ft.uduboa  .. 

eattery  Pk. 
oweryfl 

Bronx  Uotol 
Pro.i::  Alt 
Brya-it  Pk  "| 
Butch  &  Dr 
Century  "ji.. 
Ehase 


bid 

Ask 

175 

180 

535 

605 

2;:) 

115 

125 

122% 

375 

300 

200 

205 

155 

160 

13S 

145 

170 

175 

430 

4;  1 

Banks 

Chatham  .. 
Chelsea  Kxl; 
Oheraical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  H__ 
Columbia  T1  ■ 
''ommerce  . 
Corn  L"x  tU- 
l.ist  River, 
l-idellty  1|__ 
p"ifth  A  veil 


ma 

Ask 

310 

330 

190 

200 

425 

430 

150 

155 

380 

387 

153 

153 

40J 

405 

T195 

t200 

303 

315 

115 

125 

IBS 

I/O 

4000 

1250 

Banks 
Filth    

Klrsc  

14th  Stn... 

l-ourth 

Gallatin 

Garfield  ... 
Germ-Am  "p 
Jerm'n  E\\ 
Germanla  1|. 
Gotham  .. 
Greenwich  fi 

Hanover 

Imp  &  Trad 


Bid 

Ask 

300 

350 

840 

150 

155 

T194 

tl95'. 

325 

332 

290 

300 

140 

150 

485 

5'  ij 

550 

565 

150 

255 

20a 

010 

620 

550 

505 

Banks 

Irvine:  N  Ex 
Jen*ersonH__ 

Liberty 

Lincoln 

'•lanhattauH 
Mark't&Ful 
Mech&Met's 
Mercantile  . 
Merch  Exch 
Merchants'. 
Metropolis  1i 
Metropol  'nl] 
Mt  MorrisH. 


Bid 

Ask 

200 

210 

185 

575 

---- 

400 

425 

325 

330 

260 

245 

255 

150 

157% 

100 

170 

179 

181 

39'J 

410 

202 

206 

250 

260 

any.   1  lix-ng.its.    2Lessthaa  100  sn;ire=.  1|SDate  oanks. 
11  First  Installment  paid      u  Sold  at  private  sale  at  ihi 


Banks 

Mutual  Ti 

Nassau  1| 

New  Neth  d 
New  YorkCo 
New  York. 
N'ht  &Oay1 
19th  Ward. 
Northern  .. 

I'acillclj 

Park 

People's  H._ 

Phenix 

PlazaH 


But 

Ask 

t230 

240 

210 

220 

900 

315 

325 

225 

230 

-50 

200 

105 

230 

240 

350 

355 

245 

•„55 

190 

200 

625 



Banks 

Bid 

Prod  Esch  % 

162 

Reserve 

Till 

jea board  .. 

400 

Second 

400 

Sherman.. 

135 

State  11 

12th   Ward. 

275 

23d  Ward.. 

140 

Union    l'.xc 

172% 

Wash  H'ts  1i 

275 

West  Side  1] 

660 

i'orkville  IJ. 

500 

Ask 


425 

2"90* 
140 

182% 


•Bid  and  a  lied  pr  ces;  no  sales  were  made  o 
j  Sale  at  Stoi-  Exchange  or  at  auction  this 


a  tn  s 
week 


a  lix-dlvidend  an  1 


..  risrlits.   0  New  stock, 
his  price,     z  2d  paid.      ;/  3d  paid. 
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STOCKS— HIGHEST  AS D  LOWEST  SAI  S  I  : 


. 


•240 

6% 
» 
63 
*42 

35% 
93 
9 
76»4 

49>2 
♦111 
5934 
•99 

*4 

♦20% 

17% 

♦l'.'s 

3D 
353.J 
♦105 
3% 
♦32 
♦85% 

♦103% 

*245 

•100 

-I  .'''4 

114 
112 

139% 

*93% 
33 

39 

5912 
131 

9% 
♦29% 
3134 
105% 
30!2 
*4 
■  13114 
15 
♦70 
♦60 
§31% 
♦10 
*45 
»1501^ 
814 
•109 

♦  121 

*4In 

♦15% 
*12.% 
♦54 

41 
♦83 
104 

90 

♦74 

♦108 

♦120 

♦15 

♦82 

62% 

♦  104 

18% 
♦67 
♦61 

30% 
♦42 
♦104 
+87 
♦17% 
*67 

3034 
♦9312 
162 

♦1% 

♦434 

♦30 
♦95 

30% 

9412 
♦176'2 

4914 
♦ 

35 
136% 
♦88 

♦7 
♦54 
♦101 
♦99 
♦15 
♦53 
♦93 
♦67 

*412 

♦15 

♦32 

♦  108% 
♦70 

72% 

115% 

45% 

60 

♦123 


250 
8% 
31 
64% 
44 

100% 

00% 

93 

9 

115 

5934 
101 
250 

23 
171 
12 
30 
36 
106 
3% 
321 

741, 

1033j 

102 

43 
1141 
112 
1401.J 

96 

33 

39 
30% 
591 
131*4 
91" 
30 
- 
1051 
31 
51 

132 

15 

78 

70 

31% 

20 

57 

162% 
8% 
110 
121% 
51 

16 

13% 

56 

41% 

85 
104 

90 

75 
111 
130 

18 

87 

52% 
106 

19 

70 

65 

30% 

43 
1041- 

92 

18% 

69 

30% 

94l2 
162 
4 
5% 

3312 

971 

31 

941 
180 

4914 
110 

35 
1361 

92 
9 

60 
103 
102l2 

I6I9 

5512 
100 

70 
7l2 

17 

34 
110 

75 

73% 
115% 

4619 

6OI4 
1241" 


Monday 


►2  10 

•8ia 
♦27ia 

4.' 

♦92ia 

9 " 
76% 

4:1% 
*ni 

5934 
*99 

*4 
♦20 

17% 
*11% 
*30 

3534 

105% 
3% 
32 
§85% 

*100% 
12 

111 

MU'i 

139% 

*93% 

33 

39% 
29% 
59% 

•9 

2914 

31% 
105% 

31 
: 
13D" 

15 

♦  77 
♦60 

3214 

♦  10 
♦45 
151 

8% 

108% 

♦4U 
*15  " 
*12% 

*54 
41 

*s;;:~ 
104i-> 
♦87% 

74% 

no8% 

*120 
♦15 
♦S2 

51S4 
*104 

19 
♦65 

6134 

31% 
*43 
10438 
*87 
*171" 

6738 
*30 
♦93 
1G1 

♦  1% 

♦434 

31 
♦95 

31% 

94% 
*178 

49% 
*.. 

"35" 

136 

♦88 

♦7 
♦54 
1=101 
101% 
*15 
♦53 
*93 
*67 

*4% 
*15 

32 
i'i,:. 

72 

73 
115% 

46 

6033 
5123 


250 
9 

31 

65 

42 
101 

94 

77% 
50% 

115 

6OI4 
101 
250 
41 

23 

17:'. 

12% 

31 

361" 

1051S 

31" 

32! 

85% 

75 

10T1' 

42 

1 14% 

II4I4 

140 

95 

331 

291 

69% 
135 

10 

29% 

32 
1051 

31 

5% 
1321 

I0I4 

79 

70 

321 

55 
152 

8% 

109 
1211" 
5% 

16 

13% 

55 

411 

85 
104% 

91% 

74% 
1101- 
122% 

18 

87 

52% 
105% 

19 

70 

6134 

32% 

43% 
104% 

92 

181 

67% 

31 

95 
161 
4 
5% 

31 

8(7% 

31% 

945. 
ISO 

491' 
110 

35% 
1361 

92 
9 

60 
103 
101% 

16% 

55 
100 

70 
7% 

17 

32 
109% 

72 

74% 
116 
■463g 

61 
123 


$150      150     *140      150 
70%     701"      70%     70lj 
66        66         65%     67 

♦120      124    '*120      124 


1-ti.  6 


*235 
*S% 
27% 
61% 

•84 

36 

»92 
9 

:  '• 

•111 

57:" 
100 

♦4 
*20 

17 

1138 

30 

35% 
105 

*31-> 

32% 
*S5 

7134 
10334 
^245 
101% 

40S4 

114 

113 

139 
93% 
30% 
90% 
38% 
29% 
56% 

132% 
*9 

*29% 

30 

*104~8 

29% 

*4 

130l4 
15 

♦77 

~31% 
*10 
•45 
149% 
8% 
108% 
121% 

*41-> 
♦  15" 

13% 

54 

39% 

83% 
103% 
♦871  ■> 
*74  " 
10934 
1=120 
*15 
*82 

50% 
*104 

♦67 

62 

30% 

43 
104 
♦87 

17% 

66 

29 
*931" 
1581 

*iu 

5" 
30% 
9538 
3034 
93% 

si  76% 

49 
§114% 
34% 

136 

*88 
*7 
54 

100 
§102 
15% 

♦50% 

*93 

♦65 
*4U 

*15 

32 

*100% 

*72 
71% 

115 
44% 
59% 

121 


250 
8 

43 

94 
9 

50'.: 

100 
250 
41- 

221 

1: 

1 1% 

30 

371 

105 

4 

327j 

75 
IO!  ;: 

10Y1' 

421. 
1141- 

113 

1 

32 

9H 

3914 

291" 

591 

133 
10 
30 
32 

106 

31 

51 

1321 
15% 
80 
70 
313. 
20 
55 

151^ 

1091 
1211 
5% 

16 

13% 

54 

40% 

831 
1041 

92 

75 
110 

J99 

18 

87 

52% 
1051 

19% 

70 

63 

31% 

43% 
105 

92 

17% 

67 

29 

95 

161% 

4 

5 

30% 

96 

31% 

94 
180 

4938 
1141. 

35 
136 

92 
9 

54 
101 
102 

157j 

65% 
100 

68 
7% 

17 

32% 
110 

75 

74% 
116 

46h 

607 
121 


Wedn, 

Dec.  1 


•8% 

♦27 

421" 
*92% 

9 
76% 

112 

56% 

*220" 

4 

♦20 

1633 
♦11% 

30 

34 
*104 

*334 
*32 
*85% 

70% 
10354 
2  4,'. 

40% 
114 
111% 

93% 
291- 
90% 
37% 
28% 
5S% 
130 
9 

♦  29% 
30% 

♦  104% 

*4 
130% 

15 
*77 
♦60 

31 

♦  10 
♦45 
14934 

8% 
108% 
121 
*4U 

♦  1434 
13 
55 
39% 

♦82 

103 

♦87% 

♦74 
*107 
*120 

♦  14 
♦82 

50 
*103% 
18% 
69% 
61% 
29% 
43 

103% 

♦87 
16% 
66% 
28 

*93 

1597« 
♦1% 

5 
30% 

*93 
29% 
92% 
♦177 
49 

"33% 

136 

♦88 

*7 
♦52 
*99% 
*100 

15% 

64 
♦93 

67 

♦4% 
♦15 

32 
109 

72 

70% 
115 

44 

59% 
*120 


250 

'.) 
31 

94 
9 
761 
49 
1 12 
58 

250 

4 
23 
17 
12 

30 

31% 
106 
4 

33 

85' 

. 
104 

102  ' 

11  1 
1111 

94 

30% 

91 

39 

291j 

58% 
130 
9 

30 

31 
106 

30ls 

5% 

132V 

15% 

80 

70 

31% 

20 

52 
151% 

109% 
121 
5% 

16 

13 

56 

40% 

85 
1031.; 

92 

75 
111 
122 

18 

87 

501 
105% 

183. 

697t 

61% 

30% 

43 
104% 

92 

17 

66% 

29 

941 
159% 
4 
5% 

30% 

96 

30% 

93 
180 

49 
110 

34% 
136 

92 
9 

59 
103 
1021 

15U 

54 
100 

67 
71" 

17 

32% 
109% 

72 

72% 
1151 

45% 

60 
123 


142      152 
70        703, 
65%     66 
*120      124 


*142  152 
69%  70 
65        66 

120      120 


Thursday 


— '.".  250 

8%  8% 

♦24  30 

61%  633S 

4334  45% 
•95 

36%  38 
93 
878 


94 
9 


23 
17% 


Friday 
Dec  9 


♦230     250 

♦8%      8% 
♦24        30 

63%     64l.| 

45 
•90 

37 
♦92 


46 


773s 
1     49% 
♦111      115 
55%    57% 
♦99      ... 
♦220     250 
4  4 

♦20 
17 

♦  11%  12 
♦29        32 

35%    36 

♦104      105% 

♦3%       334 

321"     33 

♦85%     86 

71%    73% 
10334  104 
♦245       ... 

102  102 
40%     4034 

1131"  H47g 
•112     115 

139%  140% 
933g  9434 
30       31 

♦90%    9H" 

39  40 
♦2734     29% 

59        59 
13034  13034 
91  ->       9% 
♦29%     2978 

30%    31 
♦104%  100 

30       31 

♦4  5% 

131      132l2 

14%  15% 
♦77  78% 
♦58       70 

31%    31% 

♦  10  20 
♦45  55 
150%  151% 

8%  8% 
108%  109% 
121      121 

♦4%  5% 
♦15        10% 

1234  1278 
♦54%     55% 

40  40% 
♦82       84% 

103  103% 
88%    89% 

♦74   75 
108%  108% 
♦120  122 
♦14   18 
♦82%  87 

51%  5134 
105  105 
1834  19 
♦65   70 
61%  62 
30S4  31 
43   43% 
104%  104% 
♦87   92 
17   17% 
66%  66% 


39% 
94 
8%   9 
76%  77% 
49%  50 


115 
57 

102 

*220 

♦4 

♦20 

♦  17 


115 

5738 
102 
250 
4% 

33 

18 


29 

♦93 

*159 

♦2 

5 

31 


29% 
95 
163 

4 

5% 
31 


92%  93 
30   30% 
92%  93 
♦176%  179 
48%  49% 

♦ 114% 

33%    34% 
♦135%  138 
90       90 
♦7         9 
§52%    52% 
♦99%  101% 
*10l      102% 
♦  15        16 
♦53        55 
♦93      100 
68%    68U 
♦4%       7% 
♦15        17 
32%    33 
109      109 
♦71       75 

70        72% 

115%  115% 

44%    45% 

69%    60% 

♦120      123 


♦142  150 
6934  70 
65        651; 

♦110      124 


Sates  0; 


s/utr,  < 


200 
100 
144,220 

4,300 


22,275 

400 
1  900 
7,400 
6.610 

605 
6,310 

200 


100 


11%     11% 
♦30       32 

35%    35% 
105      105 

♦3         4 

33%    33% 
♦85       85% 

7319     741 
♦  103%  103% 
♦260 
10134  10134 

4H"     42 
114%  115% 
112%  112% 
14038  141% 
194        94 

31        32 
♦90       93 

3934    40% 

29       29 

56%    60 
♦130%  133 

♦9        10 
♦29       30 

30%    3034 
♦110%  117 

30%    3084 

♦4  5% 

132%  133% 

15%     15% 

78%    78% 
♦58       70 

31%    32% 
♦10       20 
*45       51 
153     153 

h%       858 
11038  110% 

121%  12134 
♦4%       5% 
♦15%     17 
13        13 
55%    56 
40%    4084 
♦8234     85 
103%  10334 
z88       88 
2-74        74 
110%  111 
♦120     122 
♦14        18 
♦81        86 
z51%    51% 
105     105 
ZlS34     19 
70        70% 
6238    6238 
31%    31% 
§43%    43% 
104%  10478 
♦87       92 

16%    17% 
♦66        68% 
30%    30% 
♦92%    95 
♦159      162 
3%       3% 
♦5 
30 


2.860 
400 
600 

4.2G0 
350 
300 

1.050 

80 

117,100 

360 


400 
1,783 
2,900 

532 
9,425 
1,010 
2,300 
1,912 
4,260 
3.000 
1.400 
1.750 

300 

200 
14.350 

200 
4.900 


10.425 

2,600 

120 


2.750 


4.100 

29.250 

3.500 

800 


600 

1.900 

7,450 

100 

2,080 

400 

200 

740 


5% 
3034 
92%  92% 
3034  3034 
92%  9234 
179  179 
49%    4934 

♦ 114% 

34%    35 

♦135%  138 

♦88        92 

♦  7  9 

52%     52% 

100     100 

102     102 

*15        17 

♦50%     65 

♦93      100 

♦66        70 

*4%       7% 
♦15        17 
♦32%    33 
109%  109% 
73        73% 
72%     73% 
11534  116 
45%     4534 
60%    6034 
♦121      122 


♦144  160 

70  70 

67  67 

♦110  124 


6.200 
300 
6.400 
400 
1,300 
3.410 
1,425 
1,600 


STOCKS 
NEW    YORK   STOCK 

EXCHANGE 


Range.  Since  January  1 

On  baits  of  100-s/mre  to! 


Lowest 


1.400 
1.200 
2,180 


1.270 
100 
700 

1.300 
810 

7,200 

1,650 
100 

2,050 
16 

5,000 

1.000 
100 


210 
500 
232 
200 
100 


200 


2,000 

805 

200 

995,227 

7.590 

20,800 

8.600 

250 


5 

1.797 

3.940 

300 


.K-ustri  .!..•  iVu3ce!iai:oct! 

A  dams    Express 
llis-Clialmers 

Do  prei 

Amalgamated   Copper 

\iiier  Agricultural  Cliern. 

Do    pret 

American  Beet  Sugar 

Do    pret 

American  Can 

Do    pret 

American  Car  &  Foundry 

Do    pret 

American  Cotton  Oil 

Do    prel 

American    Express 

American  Hide  6c  Leather 

Do    pre! 

American  Ice  Securities.. 
American  Linseed 

Do    pret 

American  Locomotive 

Do    prel 

American  Malt  Corp 

Do    pret 

Amer  Smelters  Sec  pret  13 
Amer  Smelt. ng<&  Helium 

Do    prel 

American  SnutT 

Do    pret 

Amer  Steel  Found  (new). 
American  Sugar  Heflnln 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new) , pi 
American  Woolen 

Do    pret 

JAnacondaCopper  Par$2i> 

Bethlehem  Stee! 
Do  pref 

Brooklyn  Union  Gas 

Brunswick  Term  &  Hy  Set 

Butterick  Co 

(  'entral    Leather 

\y     Do  pref 

Colorado  Fuel   &  Iron 

Col  &  Hock  Coal  &  Iron. 
Consolidated  Gas  (N  Yl  . 
Corn  Products  Kefining.. 

Do    pref 

Crex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt% 

Do    pref 

General   Flectnc 

dGoldflekl  Con  M.Far  S10 

Int  Harvester  stk  tr  ctfs 
Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pref... 

International  Paper 

Do    pref 

Internat  Steam  Pump 

Do    pref __ 

Laclede  Gas  (St  L)  com.. 
Mackay   Companies 

Do    pref 

National  Biscuit 
Do  pret 

Nat  Euamel'g  &  Stamp V 

Do    pref 

National  Lead 

Do    pref 

dNev  Cons  Copper. Par  $5 

Aew  YorK  Air  Brake 

North  American  Co.   new 

L>acUic  Mall 

-C  acific  Telep  &  Teleg.. 
People's  G  L  &  C  (Chic) . 
Philadelphia  Co  (Pittsb'h) 
Pittsburgh  Coal   Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref . 

Railway  Steel  Spring.. 
Do  pret 

Hepublic  Iron  &  Steel 

Do   pref 

Sears,  Roebuck  &  Co 
loss -Sheffield  Steel  &  Ir 

Do    prei 

(TennesseeCopper  ParSZb 

Texas  Co  (The) 

Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do  pret 

United  Dry  Goods  Cos.. 

Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Reflnlng 

Do    pref 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pret . 

rtUtaa  Copper Par  $15 

Virginia-Carolina  Chem._ 

Do    pref 

VTginla  Iron  Coal  &  Coke 

Wells  Fargo  &  Co 
estern  Union  Teieg.. 
Westingh'seEl&Mfg  assen 
Do  1st  pref 


125 

b 

28 

251 


245  Nov23 
7'"  J'ly  .. 
.7  Aug  5 
55';  J'ly  13 
35  J'ly  26 
91'%  Apr 
:  i     J'ly  26 

89  J'ly  .7 
6%  J  ue  ,i 

62     J'ly  26 

39%  J'ty  2o 

109      J  '113  jl 

t2%  J'ly  26 

100    Dec    i 

51:35     Alt'?   3 

ji"  Sep  13 

19     Sep    8 

lti8Dec    7 

10%  J  iy  2/ 

L.r,'    J'neju 

29  "  J'ly  -6 

102%  Aug    ti 

314  Dec    1 

lm-  J'ne  .u 

S2 '  J'ly  23 

61%  J'ly  28 

98%  J'lV  -(. 

07;      Apr    4 

USloJa.i   13 

38     J'ly  26 

)ll%Oet    3 

llll"  Dec    7 

12034  J'ly  26 

mi  •'  J'ly  26 

251   J'ly   6 

;Ois  Dec    7 

......    J'ly.o 

•j  1 "  J  ne  3 

49      AugUi 

J'ly  26 

J'uc 

J'ne  8 

,..  J'ly  26 

99%  J'lV  27 
22%  J'ly  26 
3  Sep  12 
]22  J'ly  26 
Hi-  J'ueSO 
7U38  J'ly  ^0 
56  Apr -1, 
251,  J'ly  U6 

12  Oct  26 
37     Oct  27 

134     J'ly  20 

$7»4  Oct  14 

583%  Feb    s 

xll7     Augll 

4%  J'ly  25 

12%  J'ly  26 

9   J  iy  1 

411-  J'ly  2b 
36%  J'ly  26 
781"  Jly  26 
9334  J'ly  29 
79  J'ly  2u 
71    J'ly  27 

Aug  ., 
J'ly  o 
Sep  17 
Oct  17 

46i"  J'iy  20 

10)34  J'ly  2 o 

gnu  J'ly  o 

59  J'US  6 
t0%  NOV .'3 
22'8  J'ly  26 

30  J'ly  25 
103    J'ly  26 

84    J'ly   i) 

13  J'ly  26 
60%  J'ly  26 
25    J'ly  ^6 

90  J'ly  27 

155    J'ne2y 

2     Sep  26 

278  Au?    2 

28     J'ly  26 

*y0%  Sep    7 

27    J'ne  4 

8234  J'ly  i-6 

150     J'ne30 

48%  Dec    8 

114    J'ly  6 
$19%  J'ly  26 


100 
1183. 

14 

84 


134  "  Oct 
S3  Feb 
6  J'ly 
62%  Dec 
90  Aug 
99%  Aug   _ 

14%  J'ly  21 
49  J'ne  28 
95%  J  ly  26 
64%  J'ly  -6 
4  J'ne  .7 
13  J'ly  s 
27    J'ly.  6 

99     J'ly  26 

59  "  J'ly  27 
61%  J'ly  26 

iloi-  J'ly  20 

t$3938  j'ne  30 

47     Feb    3 

117    J'ly  28 

60  Sep  24 
144'2  Dec    1 

56     J'ly  26 
49%  J'ly  26 
Hi)      May 


il 


112." 
2-5 

102 


19 


2V0    Jan  5 

15  Jan  3 

.'..%.  I  .-m  5 

90  ■■.inn  3 

•:i%Oct  21 

Jan  10 

47%  Jan  10 

1)5%  J'ne  j 5 

i/i  Jan     ;; 

82%Nov22 

72.;,  Jan    3 

L20     Men  9 

•     Men   9 

107     Oct  13 

.  ■!    Jau    4 

i>%s  Jan 

..an 

291 1  Men 

17%  J  an 

<6'8  Jan 

02%  Jan 

ilO    Jan 

8    Feb  18 

48     Moh21 

ian    3 

104     Jau    3 

Jan    3 

Apr  21 

Dec    8 

j  an  10 

128%  Feb  18 

124  Feb  28 
14338  Feb  24 

yy34  Men  14 
a9%Mcai8 

104     Men   7 

$54  Jan  3 
3-1%  Oct  21 
U:i     Jau 

164%  Jan 
18%  Jau  3 
33  Jan  4 
4834Jan    3 

lOji.  Men  8 
50  '  Jan  3 
92%  Jan    4 

100%  Jan  3 
23%  Jan  6 
b638Jan  3 
65  Nov  22 
3034  Jan  10 
60  Men  8 
88    Jan    3 

1607g  Jan  6 
$9%  Sep  16 

120%  Jau  10 

129  Jan    4 
7%  Jan    6 

2438  Jan    5 

16  Jan  3 
61%  Jan  3 
54%  Jan  7 
9034Jan  17 

116%  Jan  10 
98  Oct  10 
78%  Oct  10 

llo     Jan     5 

125  Jau  17 
28%  Jan  3 
96%  Jan  18 
89%  Jan    8 

110%  Jan  17 

?2238Oct  l. 

95%  Jan    3 

84  Jan  3 
43%  Jan  4 
46%  Jan    4 

116sa  Jan 

106%  Jan 

27%  Jan 

85  Jan 
5178  Jan 

107%  Jan 
200    Jan 
3%  Apr 
5%  May2l 

61%  Jan  3 
107     Jan  17 

45%  Jau  3 
104%  Jan  3 
190     Nov  12 

86%  Jan  3 
11834  Feb  1 
S40%Jan    3 

144  Oct  18 

95  Mayi3 
13%  Jan  10 
73  Jan  17 
122  jan 
113%  Jan 
32  Jan 
84    Jan 

145  Jan 
84%  Jan 
11  Jan  14 
29%  Jan  3 
62%  Jan    3 

110%  Jan  10 
84  Jan  3 
91     Jan    3 

125%  Jan    3 

$60%  Jan  6 
00%  Oct  21 

129%  Jan    4 

73    Jan 

nl95     Jan 

78%  Men 

82%  Jan 

130  Feb 


fi  ■  ■  >  iovs 

1  1909 


/   ■;/..■(    .' 


L90  Jan 
123.1  Feb 
38     Feb 

05     Feb 

3 {if  Jan 

J  an 

2  l%  Jan 

82    J  au 

71,  Feb 

,  IU  Feb 

44%  Feb 

L07%  Feb 

42%  Jan 

9s     Jan 

.....     Feb 

c,%  Eeb 

34     Feb 

18%  J;ln 
12  Feb 
29  Jau 
49  Feb 
1091.1  Feb 

si"  J'ly 

38  "  Nov 

80     Jan 

7734  Feb 

lul     Jan 

22  >     Men 

ijj     Mch 

34%  Feb 

115%  Nuv 

118     Nov 

]25     Eeb 

90%  Eeb 

2(5     Feb 

ua%  Jan 

}3734  Feb 
jSSj  Mi  ti 
47     beo 

jls  Jan 
17  7n  Dec 

23%  Jal1 
25%  Men 
9934  Apr 
29  Eeb 
213),  Feb 

jl4i2Eeb 
10%  l''e 
73%  l'"e 
45  Jau 
32%  Feb 
55  Mch 
80     Feb 

150%  Feb 


Hiyhcs, 


eb 

l-'eb 


62 

109% 
5% 

18% 
9% 

47% 

33%" 

82% 
104 

70 

69% 

961" 
118% 

12% 

82 

71% 
10234 

"80" 
72 
29% 
45% 

1011" 
99% 
10 
40 
30% 
96 

169 
1% 
3 
32% 
97% 
16% 
67% 


oan 
Jan 
J'ly 
J'ly 
Mch 
Mch 
Feb 
Jan 
J'ue 
jan 
Jan 
Jan 
jan 
Feb 
Jau 
Feb 
Apr 

Feb" 
Jan 
Feb 
Nov 
Jan 
Dec 
Apr 
Feb 
Eeb 
Eeb 
Jan 
jan 
Mcu 
Mch 
Feb 
Feb 
Feb 


68  Feb 
10738  Feb 
$33%  Oct 


80% 
9'4 

66 
115 
d09 

24% 

70 

82 

64 

10 

24 

27 

98 

67% 

41% 
107 
$39% 

40% 
114 

57 
300 

04 

74 
110 


Feb 
Eeb 
Jau 
Oct 
Sep 
Feb 
Mch 
Feb 
Feb 
Mch 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Eeb 
Feb 
Jau 
Feb 
Jan 
Feb 
Feb 
Mch 


250      N  OV 

lfi%  AUS 

:     NOV 

!  C%  NOV 

50     Aug 

L03  Aug 
49U  Aug 
..  8  ^  Oct 
15  -  Nov 
86  J'ne 
70!"  Nov 

12484  Aug 
79%  Nov 

107%  Nov 

,i'0  Dee 
10  Sep 
51%  Aug 
42%  Apr 
20  J  ne 
4734  J'ne 
t;y%  Aug 

j 22  Aug 
11%  J'ne 
59  Sep 
92-%  Aug 

1051"  NOV 

11034  Aug 

4  2'S5     Nov 

105    May 

003g  Nov 

130%  Sep 

131     Apr 

145%  Sep 

104     May 

40%  Aug 

1073j  J'ne 

5543S  Dec 

30%  Sep 

09%  Sep 

104%  Deo 

19%  Dec 

37     Nov 

5134  Oot 

111     Sep 

53     Deo 

91l2  Deo 

105%  Jan 

2019  J'ne 

93i2  J'ne 

03     Dec 

41%  Jan 

95%  May 

94    Aug 

17234  Aug 


HS34  Deo 

128    Deo 

9    Oct 

27%  Jau 

19%  Jan 

6934  Aug 

54%  Nov 

91     Sep 

U338  Deo 

95%  Nov 

77%  Dec 

120     Sep 

130     Sep 

30%  Deo 

99%  Sep 

94      AU2 

11334  Aug 


97% 

87% 

48% 

64 
120 
103 

29% 

87% 

66 

111% 
200 
9% 

10 

64% 
109 

49% 
110% 


Nov 
J'ne 
Nov 
Oct 
Aug 
Dec 
Nov 
Deo 
Aug 
Aug 
Aug 

J'ly 

May 

Aug 

Aug 

Sep 

J'ly 


945g  Oct 
120  Sep 
$49    Jau 


93 's 
15% 
81  % 

125% 

114 
35% 
87% 

illl 

87 

17% 

39% 

57% 
123% 

89% 

04% 
131 
$67% 

6638 
128 

75% 
670 

85% 

90 
145 


Jiy 

J'nt} 
J'na 
Deo 
Dec 
J'ne 
Aug 
Deo 
Sep 
J  ne 
Aug 
Aug 
Aug 
Aug 
Oct 
Oct 
Nov 
Dec 
Dec 
Sep 
Deo 
Nov 
Aug 
Sep 


BANKS  AND  TRUST  COMPANIES— BANKERS'  QUOTATIONS. 


Banks 

Brooklyn 
Broadway  1 
Brooklyn  \. 
Boney  Isl'dV 

First 1 

HUlsidell... 
Homes  teadl 
Manutac'rs 
MechaDlcs'1 
Moatauk  .. 
Nassau 


Bia 

Ask 

380 

405 

100 

155 

2  JO 

300 

125 

113 

415 

230 

245 

150 

245 

270 

Banks 

Bid 

Ask 

Brooklyn 

Nat  City... 

f285 

North  Side  \ 

153 

180 

People's  .. 

158 

Prosp'ctPk^i 

150 

160 

Terminal  "j| 



90 

Trust  Co's 

TV  Y  City 

Astor 

315 

320 

Bankers'  Ti 

625 

640 

Irust  Co's 
N  Y  City 
B'way  Tr__ 
Carnegie  .. 
Central  Tr.. 
Columbia  .. 
Commercial 

Empire 

Equit'ble  Ti 
farm  Lo&'l 
Fidelity  ... 
Fulton. 


Bid 

Ask 

145 

148 

110 

120 

1015 

1025 

280 

28} 

120 

130 

300 

310 

465 

472 

1625 

1650 

2131- 

217- 

290 



Irust  Co's 

Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knlckerb'kr 
LawTl&Tr 
Lincoln  Tr. 
Madison  ... 
Manhattan 
Mercantile  . 
Metropol't'n 

Mutual , 

Mut   All  nee 


Bid 

Ask 

800 

810 

180 

105 

175 

295 

30) 

252% 

257% 

130 

135 

20J 

205 

375 

400 

700 

740 

500 

505 

130 

125 

130 

trust  Cos 
NY  Life&Tr 
N    Y   Trust. 

Savoy 

Standard  Tr 
I'ltleGu&Tr 
Tr  Co  of  Am 
Union  Tr... 
US  Mtg&  Tr 
Unit  States! 
Washington 
Westchester 
Windsor    .. 


Bia 

Ask 

1120 

1130 

T012 

...  - 

90 

100 

400 

410 

T501 

t501% 

320 

330 

r  1290 

_ 

475 

485 

1185'; 

—  —  -  - 

375 

150 

160 

120 

130 

irust  Co's 

But 

Brooklyn 

Brooklyn  Tr 

420 

Citizens' 

125 

Klatbush  .. 

200 

Franklin 

Hamilton  .. 

270 

Home 

103 

Kings  Co  .. 

500 

L  Isl  L  &  Tr 

300 

Nassau 

170 

People's 

300 

Queens    Co. 

110 

Wtlllamsb'c 

Ask 

430 
135 
220 
210 
280 
110 

31  "0" 

180 

315 

125 

100 


♦Bid  and  asked  prices:  no  sales  on  ttus  day.  $Less  than  100  shares.  tEx-rlghts.   0  New  stock    c  Es-div   and  rigaos.  d  Now  quoted  dollars  per  share. 
Taaie  at  Stock  Exchange  or  at  auction  this  week      s  Ex-  stock  o.ividead.     H Banks  marked  with  a  paragraph  (11)  are  State  banks.  i 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  1 1909,  c/ie  Exchange  method,  of  quoting  bonds  was  ahanjed,  and  prices  are  now  all — "and  interest"  —zzupi  lor  income  and  defaulted  bonds. 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Eniiino   Dec  9 


4^ 


l    .      S.      (•!>»  t'l'lllllt'lll 

U  S  2s  consoi  registered. 0(1930  Q-J 

V  S  2a  consul  coupon. ...<U930  Q-J 

O  S  3s  registered fcl91S  Q-F 

U  S  3s  coupon *;1918  Q-F 

U  S  3s  cou  small  bonds.. /cl918  Q-F 

V  8  4s  registered 1925  Q-F 

0  S 4s  coupon 1925  Q-F 

V  S  Pan  Can  10-30  yr  2s.*1930  Q-N 

foreign  <ioveimnpnt 

Argentine — Internal  5s  of  1909  M.  8 
Imperial  Japanese  Governing 

sterling  ioau  i  Sjs 1925  FA 

2il  series  4^ 1925  J- J 

Ster.m^  ,oan  4s :...1031  J -J 

Bepuo  ol  Cuba  os  exten  debt..  M-S 

6an  Pauio(Brazil>  trust  5s  1919  J- J 

U  S  Ol    .Uexioo  s  I  g  5s  ol  1899  Q-J 

QolU  4s  o;  1904 1954  J-D 

I  \t 

State  anil  City  Securities    | 

N  Y  City— 4i*a 1960  .... 

4%  Corporate  Stock Iu60  M-N 

4%  Corporate  stock 1958  .UN 

New  44a 1957  il-N 

New  4»28 1917  M-N 

44%  Corporate  Stock  ..1957  M-N 

4V(,  assessmt  bunas 1917  M-K 

4%  Corporate  siock 1957  WIN 

N  X:?late— Canal  iinpt  48.1960  J-J 

so  Carolina  4 -as  20-4u 1933  J-J 

Tenn  new  selllenieut  3s.. 1913  J-J 

Virginia  tund  debt  2-3»...199l]  J- J 

6s  deterred  ijrowu  Biosctta.   .... 

t.  uioaiiia  Cent    nee  so  Ky 
/A  Inua  Aiioi  .see  At  Coast  Dine] 
Albany  <fc  .-mioo    bee  i;ci  i  iiuu 
Aliegiicj  valley  .ice  t'enn  KUI 
AUeg  &  Weal     bee  Bun  K  &  1' 

AnnAruoi  IfiU  4s /tl996  t^-J 

a. toll  'i'&  s  lie— Gen  g  4s.  1995  A-O 

Kegistered 1995  A-O 

Adjustment  g  4s rtl995  Ao\ 

Kegistereu ,'il995  Ao\ 

Stain  pen /il995  M-N 

Conv  4s  issue  ol  1909. ..1955  J-D 

Uonv  ?:  4s lt»55  J  -D 

Conv  4s  (issue of  1910).  iy 60  J-D 

10-yeat  conv  g  5s Iyl7  J-D 

Debentures  4s  beries  J. 1912  F-A 

Series  a 1013  F-A 

East  okia  Div  1st  g  4s. .1928  M-  8 

Short  Dine  1st  4a  g 1958  J-J 

Sie  Pres&  ±-u  1st  g  6a. 1942  Al-S 
Atl  Knox  &  N  bee  D  &  N 
Atlantic  Coast  1st  e  48.Zt.1952  M- 8 
Ala  Mid  1st  gu  gold  6s. .1928  il-N 
Bruns<fc  W  latgug  4s  ..1938  J-J 
Charles  <fc  Sav  1st  g  7s. .1936  J-J 

L.  <fc  N  coU  a  4s 01952  M-N 

Sav  F<fc  VV  1st  gold  6s. .1934  Ao 

1st  gold  6a 1934  A-O 

Bil  Sp  oca  <fc  G  gu  g  48  ..1918  J  -  J 
Atlantic  &  l>anv  see  south  Ky. 
Austin  &  M  VV     *>eesou  .faeitio 

Bait  So  Ohio  prior  1  g  3  428.1925 
Registered /tl925 

Gold  4S /ll94S 

Registered /il94S 

Pitts  J  uiic  1st  gold  6s...  L922 
PJuuijl  Div  lstg  34jsl9-25 
PDE<fc  W  VaSysrel  4sl941 
Southw  mv  1st  g3%s... 1925 

Begialereu ./11926 

Cen  onio  It  1st  cg44a..ly30 
CI  lior  <fc  W  con  1st  g  6s  1933 
Mulol  kit  1st  gu  g  6a. .1919 
Ohio  River  KK  1st  g  6a. 1936 

General  gold  5s 1937 

Pitts  Ciev  ifc'iol  lstg  6s  1922 
Pitta  &  West  lstg  4s. ..1917 
Stat  181  Ky  lat  gug4%s  1943 
Beech  Creek  bee  -N  1  i  &  u 
Beilev  do  Car  bee  Illinois  Cent 
Bklyn  &  Montauk  bee  lx>ng  1 
Brans  <fc  VV  est  bee  Atl  Coast  L\ 
BuUalo  »N  i  &  t.rie  bee  u-rie  | 
Buaaio  li  &  P  gen  g  6s.. .1937 

Conaol  l^s 1957 

All  <b  West  lat  g  48  gu.,1998 

CI  is  ilah  latgugos 1943 

Booh  <fe  Pitts  1st  g  6a.. .1921 

Consoi  1st  g  6s 1922 

Bull  &  auaq.  1st  ret  g  4s.</1961 
Bui  C  li  &  .N    bee  C  K  I  &  P    j 

Lutn  So  1st  est  6s 1913 
•'2d  5s 1K13 

ilegisiered 1913 

Cart)  ic  .--iliawn    bee  111  cent 
Carolina  Cent   AeeSeab  Air  h 
Carthage  &  Ad    bee  is  K  o  &  H 
Ced  Klat&iN     bee  B  C  H  &  A' 
Cen  Brancu  Ity    bee  Mo  Pao 
Gent  ol  Ua  KK  lat  g  6a..pl945 

Consoi  gold  53 1945 

Kegistered 1945 

1st  prel  income  g  6s pl945 

Stamped !  .... 

2u  prei  uicome  g  6a pl945  Oct 

2d  pi  el  income  g  5a  stamped1 

3d  prei  income  g  6a pl945  Oct 

3d  pref  income  g  6s  stamped.   


J-J 

y-J 
A-O 

y-J 
j  -j 

il-N 
JV1-N 
J-J 
Q-J 
M-S 
A-O 
FA 
J-U 
A-O 
A-O 
J-J 
J-1j 


il-S 
MH 
A-O 
J-J 
FA 
J-D 
J-J 

J-J 

IVl-fc 


F-A 

M-N 
Oct 


Prite 

Friday 

Dec 

9 

Bio. 

Ask 

1003* 

lOl^ 

1003« 

101  s 

102 

102  \ 

102 

102  >3 

llo»aliev, 
116S  116H, 
100  4> 


1   97  <a    98  H, 

I    94  78    95 

t    94  Hi  sale 
*    8878    89^ 
1103     bale 
t    97     sale 
$  95  "a   96  •? 
91:,4     92"j 
kese  are  pr 


lOO^ 

99  4» 
1U6S. 
10- 14 
106  Hi 

iO^'4 

99-4 

lo4°a 


Sale 

^aJe 
Saie 
Sale 


sale 


^ale 


96  '■ 

89 

37 


91 
45 


77i»    78 

98^4  Sale 

98 '1 

9  o^  Sale 


90J4  Sale 

lOO^ 

105-^ 

102  ^  Sale 
101  'e  salt 


96       96  4. 
93        95 
110 


95 

lo776 

U3»8 

128 

92 
l22->4 
110  4, 

95^ 


92  \i 

9o 

98 

87^ 

92 

90 

8-5  \t 
98  ^ 

ao8 
lui-^ 

103  'fa 

103 

109^ 

96-4 

SO 


Sale 


92=8 


Salt 
91 't 

Sale 
99 '4 


87J4 

Sale 

9U4j 


WeePs 
Range  or 
Last  bale 


Is 


Low 

100J4 

100J, 
IOP4 
102 
101 14 
II5I4 
116  4. 
100  »8 


98 


Miyh 
Oct '10 
J'ne'io 
Nov*  10 
Nov' 10 
J'ly'10 
Deo'10 
Nov' 10 
Aug' 10 


So 


98  V   25 


94»b        95 
94  94  4i 

tgJjDec  10' 

10vi         103 
97  97 

96  96 

92  4,Nov'10s  14 

ices  o  n  the  u  asis 


Mange 

bince 

Jantiary  2 


1.0O  ^ 
99 

11)0^6 

102-4 
lOO^ 
102 

9-1  Hi 
10  la4 
U3  4i 

I' 6 

88 

36 


77 

98'e 

t8 

uu]s 

92 

90 

106  >» 
104  ■;, 
10JI-4 

107 '8 

OS's 

98  4. 

97 

93  4l 

107  41 

93 6 


100V130 

99V 101 

99  -.[    36 

106  4.     26 

1U2U       1 

lOO^j       8 

102 '4       6 

99  4»!    25 

Dec  10 

J'ly'lu 

uci  '10 

Nov'lo 

36 


95»4    98H 

94  964. 

93 4j    95'8 
88  »8    92  4. 
101 '4  104 
1195        97  4i 

95  4»    99a4 
92  4>    97  4. 

ol  *5  to  £. 


78 
99 
J'ne'  10 
9dJ6 
Jan  'lu 
90a4 
Nov'lo 
104  4. 
102  4. 
I08 
Jan  '.0 
ueo'io 
Apr'10 
93  'i 

J'ly  io 
95 


109      Sep 'oJ 
U4»8Nov'10 


9i34  924. 
127  J'ue'o'u 
H2     Mar'10 

95    J'ly'io 


IIU4  llo's 

107  109 
96H 

108      

II643II8 
115  4i 


103      103 14 
10034  Sale 
100  Hi 


nihi 

10(1 'a  Sal.) 


89 
89 
87 
87 
83 
83 


91 
91 
Sale 
88  4. 
85 
85 


9134 
91^4 

9734 
90-2 
120 
90 

91  l4 

90 
89  Hi 
103 

loy 
106  7e 
112 
112 
H94i 
98  4i 
100 


92  >4 
Oct  '09 

98 
Nov'lU 
Oct  'ol 
Dec 'io 

1)2 

904. 
Apr'ii. 
jyiar'lu 

110 
Feb '07 
Dec '0  c 
.Nov'u9 
:aai'04 
Sep  'O'J 
Nov'04 


neHjJ'iy'i1-1 

lt,'84s     J-OSH, 
yo      Aug'lu 

103    J'ly '08 

115    J'ne'io 

1 1 6 14  Sep  '  1 0 

72     Alar'lu 

103  103^ 
100<4  19Al4 
100  4a     ioo'v 


109«eOct '10 
106  4)     107 
113     Apr '06 
90  »0 

90     Nov'10 
87  87  k. 

88;,8  Nov'lo 
83  4j       84 
85  H.  Oct '10 


8 

274' 

■\*3 

.... 

19 
38 


10 


Low 

100  4i 

100>4 

10134 

101  14 

102  4a 

u« 

114  4. 
1006„ 


Jiigh 
loi  i4 

101  »4 
10234 
103 
102Hi 
115  4. 

115*4 

100se 


J  00 

96 

96L4 
105'b 

l02l4 

loo'-i 
102 

96-4 
101  '4 
103  4i 

94J4 

87 

36 


74 

97  4i 
98 
88 
92 
89 

105 
100 

98 
lo434 

9878 

98  Hi 
97 
92 

107*3 


101  \ 
100=8 
100  4l 
109  78 
103  4jl 
110 
101 
100  4. 
lOSHi 
103  4, 

96 

90's 

56 


83  4, 
101 
100 

95 

92 

94»t 
117 
l22'b 

104  L4 
l22-»8 
98 'h 
98li 
97 '4 
9434 
10l'4i 


48!   92        967s 


91 


94°8     9468 
'89*"    96  4^ 


112 

95 


112 

97  4j 


13     90       93 

37  '97"-4io6'l4 
96        99 'e 


87  3B    89  49 
89         93 
89        92J4 
89  4i    90  4. 
1U3      103 
109      1134) 


113'e1104; 
1  106  109 'e 
.     i>6        994s 


..'115      117 
..!  116>4  11634 

,.'j   72        72 

7  102  4. 105  »«, 

8  10038  101^4 

2  100  4?  100  4i 


...  10958  113  4i 
6  103»4  109 


26  82 
...  84 
16  75 
76 


21 


75 
80 


91  34 
90 '4 
88  Hi 
88% 
86  Si 
86 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wkek   Ending  Dec  9 


Cent  01  t*a  Uti. — (  vonj 
Chatt  Div  purmon  g  48.1951 
Alae«fc  Nor  Div  1st  g  68.1946 

Alld  Oa  de  AU  Div  6s 1947 

Mobile  Div  lstg  5a 1946 

Cen  KK  &  B  ol  Oa  col  g  63  1937 
Centot  N  J  geu'lgold  53.1987 

Kegistered /il9S7 

Am  Dock  &  Imp  gu  63. .1921 
De  &  liud  K  gen  gu  g  5s  1920 
Dell  &  Wilks  B  Coal  5s..  1912 

Con  eit  guar  4  4js yl91o 

N  Y  &  Dong  Br  gen  g  48  1941 
Cent  Pacino  bee  so  Pacinc  Co 
Cent  Vermont  lat  gu  g  4s.ei92o 
Chas&aav   bee  At!  Coast  uiu. 0 

Ches<te  OlnogoldOs alOil 

Gen  lumUng  &  unpt  5s.  i02U 

1st  consoi  g  as 1939 

Kegistered.. ....... 1939 

General  gold  4  4as Iyu2 

Kegistereu iy02 

Convertiole  4  4js  1930 

Big  s.anuy  isr  4s iy44 

Coal  Kiv  Ky  1st  (,u  4s  ..194o 

Craig  Valley  lstg  da iy40 

Potts  Creek  Br  1st  4s. .1910 
1;  *  a  uiv  lstcou  g  4s..iysj 

2d  consoi  g4s ly&y 

Warm  opr  Vai  1st  g  5s. .1941 

Greenbrier  Ky  latgug  4s  '40 

Clue  lie  Alt  KK  rei  g  3s...l94'J 

Kauway  lat  lien  3  4ja...l96o 

Kegiaiereu .....19oo 

ClUC  burlite  y — UBUV1J48  192 
Illinois  UIV  34js 1949 

Kegistereu.... ....  ....iyu 

IDs  Div  4a 1049 

iovva  uiv  ouik  lund  58..iyly 

Sinking  iuud4s iylo 

Nebraska  £.x.ieuaiou  4s.  192. 

Kegiaiereu l'j2i 

Soutuwostern  Div 43.. ..1921 
Joint  uonda  bee  Great  North 
Deoenture  6s ....1913 

General  4a ly^s 

Han  at  StJo8couaoi68..i911 
Chicds  &  ill  ret  dc  imp  ^  48  1955 

lstcousolg  6a 1934 

General  conaol  latoa....  lUiJ'i 

Kegiaiereu 193/ 

Chic  do  inu  c  Ky  1st  o3.1y3o 
Chicago  <fc  line     bee  Wrie 
Chic  Gt  Western  1st  4s. ..1959 
Caic  lu  ito  X.01U8V  i'o.  oo...ly4. 

iteiuniung  goidos 194i 

Douisv  N  A  <fc  Chlst  6s.l9lu 

Clue  lud  <fa  Sou  50-yr  4s. .1956 

Cine  Aid  Js  si  f  teiui  g  oa   lyil 

oonorai  g  4a  seriea  A..el08y 

Kegistereu c!i9o9 

General g  3  4jaaeriB8  K.eliioy 

25-yr  deuen  48 Iy34 

Chic  io  DSUDivgoa 1921 

Clue  ds  Mo  Kiv  Div  6s. ..1926 

Chios  P  VV  latgoa 1921 

Dak  <fc  Gt  So  g  5a 1916 

Far  &,  Sou  assu  g  os 1024 

DaCrosaeds  D  lat  6a 1019 

Wis  <fc  Minn  Div  g5a....ly2l 
Mil  *  2mo  lai  cons  6a iyl3 

Dxtendeu  4ij8 ma 

hiCii;  iNorinw  cons  7a .1916 

Eilenaion  4s 1886-1926 

Kegistered 18S6-1926 

Oenerai  gold  34js 1987 

Kegiaiereu #1987 

Sinking  lunu  6s. ..1679-1929 

Kegiaiereu 1879-1929 

Sinking  lunu  6B...lb7b-1929 

KegiBlered 1879-I92y 

Debenluie  5s.... 1921 

Kegislereu 1021 

Sinking  lund  deb  os 1933 

Kegistereu 1933 

Mil  D  S  ifc  West  Isl  g  6s  1921 

Kit  &  Imp  siund  g  6a  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg  6s 1924 

Incomes  ..... loll 

Chic  Kock  Isl  do  Pac  6s. ..1917 

Kegistereu 1917 

General  gold  4,3 1988 

Kegislereu 1988 

Kelunding  g  4s iy34 

Coll  trust  Series  J  4s 1J12 

M  s.8 1916 

N  4s iyio 

O  4s 1917 

P4s 1918 

Chic  K  1  &  Pac  KK  4s. .2002 
Kegislereu 2002 

B 1  Ark  &  Louie  1st  4  4.8  iy34 

tJur  C  K  do  »\ —  ialg  os.iOol 

Kegistered 1934 

CKiFdeiM  Wlatgu6a.l921 

M  do  St  D  latgug  7s. .1927 

Choc  Ok  do  la  gen  g  6s  .01910 

Consoi  gold  6s it)o2 

Keok  <te  uesM  1st  6s. ...1923 

Jhic  .~i  ^.t.N  o    bee  IB  ceni 

Jhio  stLd;  Pitts    bee  t'enn  Co 

;hlC  St  P  M  do  O  con  6s.  ..1930 

Cons  6s  reduced  to  3  4is.l93o 


5? 


Q-F 


Price 
Friday 

Dec  y 


Mia 
88 

10334 

104  >4 

107 

102 

121»8 

I214i 

108 

101 

100  42 


ASK 


107 
122  4 
Sale 


1014. 


99 


87       90 

1004 

101  4i  104 
112  4.  Sale 

i'o'i"  1014 


94  4i  salt 
88 
87 


85  34 

102»4 

ol       yo 
0534    96  4. 
914,    93 

lol      107  4. 
90 14    02 
73-.    7478 
69  41    7i 


99  ^ 

8834  Sale 
B6->4 

looL4  Sale 
104  4. 

99  L4  1004i 
98^8    99 


9<4l 

101 

9738 
loo 

81 
123  41 
10J4 


102  4* 
sale 

"63  41 


Week's 
Mange  or 
Last  bale 


how  High 
9058  Sep  '09 
10478J'ne08 
115  Nov'05 
110  Jan  :  0 
1023»  Nov'10 
122  1*238 
1214  1214, 
108     Nov'lO 


100  4  Nov'10 

100     May' 10 

9958        99s* 

67 \  Nov'lO 


100 
103 
112 

112  H» 
101 
10i-h 

94  4j 
88^s 
S634 
lo-i  Hi 
90 
96  4 
91 

113  4 
95 
73 
69  4 
76 
99  4 
87  4i 
88 

loo 

104:,4 

99  3s 

98\ 

101 '8 

97J4 

101 

9034 

100  -v 

63  4i 


Mange 

bince 

January  1 


JHo^Low    Hujh 


..1 110     110 

..1102      103 
0|120      1254» 
6  120>»125 
..|107      109 


108  4). 

843s 
126     . 
110      . 


127V121 

111      Ili034 
111 
110 


91  4i 

102^4 

994l 


8734 
924» 

1064> 

108 

106  41 

102-4 

ll7->4 

106  4 

lu6 

10334 

99s4 
110 

99  4 

-8S" 


85  Sg    85 

125 

114 

Iioo 

.....     92 
102V10236 
sale      99 

103  4 
88 
92'u 
lo7  4 

'108  41 

107      107 
104V103  4 

|11634 

11064 

lua34 

Il0358 

100  4.' 
112 


88  4 
9234 


Nov'lo 
Nov'lO 
112 -. 
Jan  'l 

1014. 

J'ne'io 

94  4 

Nov  10 

Nov'lO 

Sep   lu 

jan  'oy 

Dec'10 

Sep  '10 

reo'Oo 

Oct  '10 

73 

69  4 

Oct  '09 

99-4 

88  78 

Sep  'lo 

loo 
Dec'10 

99^8 

98°s 

Mar'oy 

Aiay'10 

Dec'10 
97  «g 

Dec '  1 0 
83  4. 

J'ly'iu 
Novio 
May'oO 
Oct  'lo 

85  4 
Oct  '10 
Dec'o  j 
J'ne'lO: 

92 
Dec'iol 

99  •»! 
Oct  os! 
Nov'io; 

t'-78' 

Mario1 
Oct  'lo 
ucc'iu1 
Oct 'lu; 
May  lo1 

10o  S,1 
Aug  iu! 
Aug' 10 


100  4i  101^ 

100      1004 

98        99\ 

85        8834 


100  1014 
102  105  4 
1104  U434 
112  4112  4. 
,  9.1  103  4 
10178101'8 

2l7||   89        954 
87         89 
83        884i 

101  1044 


19, 
17 


i 

1 



'94  4 
90  4 

99 
93 

.... 

1 

1 

87  4 
70 
68  4 

95 
77 
75 

1     9878  100 
55     86  4a    89  4 
.„!    874.    88 
32l|   984i  101 

...l'101J4    10434 

31  90  4,100 
6  96  1004 


97  4»  99 


...'100  4 
59,|  9634 
...100  4 

21  81 

iliai 

...!|ios»g 


1024 

100 
102 

66  4 
127 
113 


.J'HO  112 


50  84 

m 


87  4 
120  4 


....  loo 

41  92 

....  102% 
120  i  96 


100  4 

94 
103  4 
100  41 


..'!  85% 
6  9l4i 
..  Iu7'4 
..107 
..  loo3* 

.J  102  4l 
..  i.6^ 
1  104 1, 

..'105  4 

..  :io3«g 


89 

93\ 
108 
110  4 
108»4 
103% 
116s4 
106 
108 
105  4 


97 
Sale 


112      

lio      

105%  sale 

104 

106 


115 

109 
117 

117J4 

100  4i 
10t)% 
108 


ill 
99 
95  4 
87% 

934 

11034 

111^4 
106% 

106 

1074ll05J4 

100  41 

'109 

109 


52 


116  4 

109 

1424 

118 '4 

1034 

10941 

110  4  109 
97 

98% 

89 
97  4. 
94 'a 
94 
94  4 
93  4 
71  4» 
76% 
94 
110 
120  4a 
105 


97%  ~aie 
89x4  Sale 



95 

72  42  Sale 

94 

110  4  Sale 

Nov'l  0' 
Novlo 
J  iy  '  1  o 

o9 
Apr'09 
Sep'lu1.... 
Aov'oaj 

105  'a      i 
Mar  lu 
Nov  10 
t'eu'ioj.... 
sep  '10..  .J 
J  ly'osl      . 
Dec'10 
Nov'io!.;: 
1  to'021.. 

Nov'10  ...'. 
May '09 

toy%    52 
Aug'lO.... 

i)H     |    44 

Feb'10  ..... 

89  4     97: 

J'ly'io  ....■ 

jan'iol  1 
Dec'oJ ■*"  I 
May'lo  '."'. 

Aug'uo 

'<  2  ;b  541 

iiayio .... 

Nov'lO.... 

Iiu4    27 

Mar'03'.„. 

Oct '10.... 


no's 
96-ji 

95% 
87 


113 

101 
95  4 
90 


110%  1113* 


105 
I06 
105 

lo64 
10y 


1094 

106 

107 

1064 

1114 


114% 
109 


1174 
112% 


Hs4  1184 


I0y4i 
109 

914. 

98>4 

86 

97% 

94  4l 


112 
109 

99 

9S% 

92 

97% 

944 


94  4    94  4 


66  4 
76% 
93 
110 


83% 
80% 
96 
1144 


106% 106 


l07->4 
100 


104 

110     1074 
101%  101 


May*  10  . 

lo7%: 

Feb'101, 


11 


104 
107% 
103  4 


104 
110 
104 


12443  125 
85     


125%  Oct  '10  . 
93     Deo '03  . 


123     1274 


II 


.iil-CKi.DA.NKOUS    BONDS— Continued  on  Next  Page. 


Street  KaiUvay 

Brooklyn  Kap  'It  g  5s 1945 

1st  relund  conv  g  4s 2002 

BkOlty  1st  con  5a. 1916.1941 
Bk  y  Co  <fc  S  con  gu  g  5s.  1941 
Bklyn  Un  El  1st  g  4-58.1960 

Stamped  guar  4-5s 1950 

Kings  Co  El  lstg  4s 1949 

stamped  guar  4s 1949 

Nassau  t-lec  gu  g  48 1961 

Conn  Ky&  Llat&ref  g  4 '28 '61 

Stamped  tuar  44s 1951 

Det  United  1st  con  g  4  4)8.1932 
Havana  Elec  consoig  53.1952 

Inter-Met  coll  4  4s 1966 

Inter  Kap  T  3-yr  conv  6s. 1911 

45-year  6s  Series  A 1952 

Internal  Xrac  coll  tr  4s. .1949 
Manila  Elec  let  &  coll  5a.  1953 


A-O 
J-J 
J-J 
,V1-K 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 
VI.  N 
M-N 
J-J 
■VI-  S 


103%  Sale 

824  sale 

102  4  103 

98     102 

101      Sale 

101      J  01'-. 

84:,4  sale 

84%    85  4 

774 

102't 

100% 101% 

794 

96 

80     Salt 
100  4  IO03, 
1033<  sale 


103  4     103  4. 

81 34  82  3< 
102%     102  "v 

98  Nov'lo 
LOI  1014 
101  4  Nov'lO 

84%        843< 

85  4        85-< 

78  Nov'lO 
l024M"ar'l< 
101%  Ang'li 

80     J'ly'U 
9634Nov'lC 

79  4        81) 
100  4      loOH 
103  103^, 

67  4  Mar' li. 
98     May'Ot 


1 

101%  105 

lib 

79%    87 

] 

100  4!  104 

.... 

97%    99 

8 

99      103 

Sid 

99?8l03 

1 

82%     85 

7 

80        86  4 

76        82 

.... 

102  4102  4 

100  4  102 

.... 

80        82% 

93        964 

i7>- 

77       83  4 

1 

1 00  4  104 

625 

100      103', 

.... 

67  4    67  >s 

Street  Railway 

Met  St  Ky  gen  coi  tr  g  6a.l997 

Ket  g  4a 2002 

Bwayiib7tliAvl8tog6sl943 

ColdsOth  Avlstgu  g  68.1993 

BexAVifc  PFlstgug5sl993 

Third  Ave  KK  con  gn4s  2000 

CentTr  Co  certf s  stmpd.. 

Third  Ave  Ky  1st •  g  5s. .1937 

N  orl  Ky  &  Dt  gen  44as  ..193o 

St  Jos  RyDtH  <fc  P  lstg  5s'3', 

St  Paul  City  Cab  con  g  68.193'! 

Tn-City  Ky  &  Dt  lat  s  I  5S.19  23 

underground  of  Don  5s...l92i/ 

4  48 l'-'3. 

Income  6s 1948 

Union  El  (Chic)  1st  g  5S..1946 
United  Kys  St  D  1st  g  48.1934 
United  RRs  San  Frst  48.1927 


f-A 

754 

77 

754       754 

A-0 

48     Oct '10 

,1-D 

101 

102 

102         102 

Al-S 

98% 

98  4  Nov'10 

M-S 

97 

98  V 

984  Nov'10 

J-J 

*57% 

60  4  Nov'lO 

684; 

Sale 

58  4        59% 

.r-j 

1064 

108 

108         108 

j-j 

85  4 

81%  Oct '10 

.VI- N 

99 

98      Nov'08 

j-.i 

104 

l!!7%Dec'09 

A-O 

98  4 

Sale 

98  Si        98% 

M-N 

95 

99% 

98     Apr'u9 

J-J 

89% 

89  4  Nov'  10 

374 

38 

37%  Dec'10 

A-O 

84      uct  '08 

J-J 

•          <■•« 

81 't 

80     Aug' It 

A-O 

65 

66 

66           66  4 

3 
.... 

74%    824 
46       54 
98  4102  4 
96     102 

"80 
1 

964    99 
574    69% 
55       68% 
1054108% 
84%    87 

"20 

96"  "99*" 

.... 

83"  "894 
314    40 

""2 

794  "83*" 
60       74  ' 

♦No  price  Friday;  latest  this  week.    ",j  Flat  al)u<-  Jan    d  Due  Apr     «  Dae  May    pDue.rne    ADaoJ'ly     ftbne  Aug     oDae  Oct     p  Due  N'ov    *  Option  Sal* 


Dec.  10  1010.] 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
N*  RBI    KsniNrt   T>KO    9 


Olnc  si  P  M  A  O— ( Con) 
Oil  t-t  I'*  .Minn  1st  gC>3  1918 
Nor  Wisconsin  1st  6s. ..1930 


3  2 


M-N 
J-J 


St  P  A  e  rnv  1st  g  6s...l9l9,A-0 
Chu-.v  West  Iniiceng03<7l9.:j  Q-M 

Consol  50-year  4s 1962  J.  J 

Chic*  W  Alien  see  Pere  Marq 
Chooo&Gulf  iWCRUP 
Otn  H  A  D  2d  gold  4%8...1937  J-J 
ClD  D  &  1  1st  irn  g  6s.. .1941  M-N 
C  Find  &  Ft  W  1  st  gn  4s  g.»23  M-N 
Cln  1  *  W  1st  en  g  4s. 1953  J-J 
ind  Dec*  W  1st  g  5s. ..1935  J-J 

1st  guar  gold  5s 1935  J-J 

ClsiLfic    aee  O  O  O  *  St  L 

Otn  SAC     iwOOCStb 

Olearheiu  &  Man    See  BR4P 

Clev  Cin  C  &  st  Li  cen  s  4s  1993 

Cairo  Div  1st  (Tola  4s.. ..1939 

Ota  W  A  M  Div  1st  ir  4s. 1991 

St  L  Div  1st  col  tr  g"  4s.. 1990 

jiegistered 1990 

So:  <<e  Col  i)iv  1st  g  4s..  1940 
V?  W  Val  Div  1st  e4s...  1940 
C  i  st  1,4  C  consol  6s.. 1920 

1st  "-old  4s tel936 

stered fcl936 

On  3  it  CI  con  1st  e6s.  .1928 

0CC*1  couaol7s 1914 

Consol  sink  lund7s 1914 

eicneraicousol  gold  6s. 1934 

Eegistere'l 1934 

lnd  lii  *  W  1st.  pret  48.1940 
O  Il.i  *  W  1st  pi  5s...i<1938 
Poo  *  East  1st  con  4s. ..1940 

income  4s 1990 

Clev  ifc  jiarietta    A'eePenn  KB 
Jlev  *  Pitts    .set  Perm  Co 

Ool  Midland  1st  k  4s 1947 

Coloradj*  Sou  1st  g  4a...  1929 

Bemud  &  ext  4  %s 1935 

it  W  *  Ken  C  1st  g  6s. .1921 
Colum  &  Greer  v    <v<  So  Ey 
Uol  *  Hock  Val    .See  Hock  Vai 
Col  &  Tol    see  Hock  Val 
Col  Conn  *  i'erin    bee  N  *  W 
Uonn  *  Pas  Hivs  1st  g  48.104. > 
Uuba  Ki:  1st  60-yr  5  g....l952 

Dak  *  tit  so    see  C  M  *  St  P 
alias  *  Waco    bee  M  K  *  T 
Del  Lack  &  Western- 
Moms  *  Essex  1st  79. ..1914  M 

1st  oonsol  guar  7s 1915  J 

Begistered ....1915  J 

1st  ref  gu  g  3Sis 2000  J 

N  Y  Eack*  W  1st  6s. ..1921    J 

Construction  6s 1923  F 

Term  &  improve  4s 1923  M 

Warren  1st  ret  grig 3 %s. 2000  F 
Dsl  A  Hud  1st  Pa  Div  7s.l917( M 

Begistered 191 1  M 

10-yroonv  deb  4s 1916  J 

1st  Uen  equip  g  4%8 1922  J 

1st  *ret  4s 1943  M 

Alb  *  sua  oonv  3  %s 19461 A 


y-N 

M-N 
M-S 
J-J 
M-N 
Q-J 

h 

J-U 
J-D 
J-J 
J-J 
A-O 
y-J 
A-O 
Apr 


J  j 
FA 
M-N 
J-D 


AO 
J-J 


Bens*  Saratoga  let  7s.  1921 
Del  Biv  MK  Bridge  bee  Pa  Kh 
Denv  &  K  Or  1st  con  g  48.1930 

Consol  gold  4  "as 1936 

Improvement  gold  5a. ..192a 


1st  *  retunding  5s.. 


.1955  F 


Bio  urr  JuilO  1st  gug  58.1939 
Bio  Gr  so  1st  gold  4s.  ..1940 

Guaranteed 1940 

Bio  Gr  West  1st  g  4s 1939 

Mge  and  col  trust  4SA.1949 

Utah  Cent  1st  gug  4s  al917 

Des  M01  *  F't  D    bee  M  *  st  ^ 

Des  Moi  Un  By  let  g  5s. .1917 

Det  &  Mack  1st  Uen  g  43.1995 

Gold  4s 1996 

Det  So— O  S  Div  1st  g  48.1941 
Dal*  Iron  Bange  1st  6s..  1937 

Begistered 1937 

2d  «e 1916 

Dul  Short  Line  bee  Nor  Pac 
Dol  So  Shore  <fc  Atl  g  68..1937 
li'astol  Minn  AeeStPM&M 
Jtuast  Ten  Va  &  Ga  bee  So  By 
Elgin  J  01  <fc  East  1st  g  58.1941 
Elm  Cort  &  N  o  bee  Leh  &  N  Y 
Erie  1st  consol  gold  7s.. ..1920 
N  Y  &  Erie  ist  ext  g  4s  1947 

2a  ext  sold  6s 1919 

8d  ext  gold  4H»8 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4a 192H 

KYLE  <fcW  1st  g  Id  78.1920 
Erie  1st  cou  g  4s  prior.. 1996 

Begistered 1996 

1st  oonsol  gen  lien  g  481996 

Begistered 1996 

Penn  coll  tr  g  4s 1951 

60-year  conv  4s  A 1963 

do  Series  B.1953 

Bull  IS  i'&  Erie  1st  7s. .1916 
Cliicifc  Erie  1st  gold  5s. .19S2 
Clev  iii  Maliou  Val  g  63. 193a 
Long  Dock  consol  g  6s. .1935 
Coal*  KB  1st  cur  gu  68.1922 
Dock  *  Imp  1st  cur  6s. .1913 
N'lib  Green  L,  gu  g  68.1946 
N  Y  Sua  <fe  W  ist  rei  58.1937 

2d  gold  4^28 1937 

General  gold  5a 1940 

Term  in  allst  gold  5s.. .1943 

Begis  £5,000  each. ..1943  M-N 

Wiik*  Ea  1st  gug 68. 1942  J-D 

Ev*  Ind  1st  cou  gug  68..19261  J-J 


J-J 


M-N 

.ii-S 

i»l-iN , 

.VI- s! 

M-S 

A-O 

J-L> 

Jl-S 

J-J 

J-J 

J-J 

J-J 

F-A 

A-O 

A-O 

J-D 

M-N 

J-J 

A-O 

M-N 

J-J 

M-N 

J-J 

F-A 

F-A 

M-N 


Price 

fYidav 

Dee  9 

ftUl  .J... 

122=8  12534 
I8a«bl27's 

112      

1081*  110 
92     sale 


103  >a  106 


S4       88  »s 
loo's  104 


92 
93 
98 
91 
96- 


95  Si 
94 


94 
100> 


90=8 
106 -s 

95        97a4 

94        97^ 

lOo  "'s 

Iu8     


i23 


90 
64 


91 
60 


65        69 

'.'(i"8  sale 

97     Sale 

11234 


99  ■'a  . 


iWi^liii 
lll^lFJ', 


94 
118 


»7 

115 

10. 
98>»  100 
So      

1  16  '...  120 

118 

98  s  sale 

loo '8  101  >a 
^  ^4  Sale 
9^  'a  saie 

123S 


94>4  94aB 
loi  102ii 
lnO  ]UL>* 

SjH  Sale 


90 

9i 

64  U 

85 

94 

89 

Saie 

73 

lua^llO 

s2 


Range  or 
Last  Sale    H* 


A'o 


Low  Hiylx 
123  J'ly'101 
12958May'09l 
112\  112381  3 
110S  110  V  2 
9134        92        23 


113      Oct '00 

105     Oct  '10 


8034  Oct  '10 
102  Sep '10 
107  "a  Dec '02 


i)2V,  92^ 
93J-!Dec'lu 
92 

923,Nov'10 
yi     00;  '07 

96       l'<i- '09 

90     May' 10 

lob\,  Feb'iu 

9734Uct  '10 

116     AuglO 

108     Oct '10 

10'J1,  Uec'oy 

\'I6'^  iiec'-io 


94     J'ly'OS 


90     Nov'lu 
68  681* 


70>uNov,10 
95  ^  96 'b 
97  973s 

113     Nor'lo 


100     May'lo 


108  Si  Oct  'lv 

lll^g     i^3*. 

127     J'ue'05 

94     Sep  '09 

ioti  Oct '10 
99  ISov'iO 
102 's  ceb'03 
120  Oct '10 
149      Aug'Ol 

98  '8      ^>a  "a 

100'g      loi 
98\         99  ■« 
92  Hi        92  ft8 

123 >s  Sep  'lo 

94  94  "a 

win    101^ 

10ls4  Nov' lo 
89  90S 

98  Feb 'os 
78  Deu'oa 
85  Mar'08 
yOS  90% 
84  H.  84  H 
y7     Jan'ui; 

iio     Sep '04 

94     Sep'lo 

S9  8y 

74      Oct '10 

lOS^Out  '10 

loo's  Mar'oo 


106H>10934  107  "s  Oct '10 
108  7» i08'aNov'10 


118;i4 

100  "4 

103S 



100  s 

...... 

119% 

81 

80 

* , 

85 

74  "a 

Sale 

86  Hi 

8d34 

7  2  Si  Sale 

69  >4 

sale 

110*2113 

lil»«112 

108 

li25g 

124  "a 

104 

109  S 

ioo\ 

99>4 

1006b 

103 

IOOH3 

80 

SV's 

*10858 

120  Nov'10 

100  J'ne'io 

104l4Oct  '10 

103      Alai'lo 

i06l4  Jan'lo 

9934  Feb'10 

118      Ucl'10 

83  S        84  >s 

SiSNov'09 

74  "i        74% 

85  4,  Feb'07 

se'aNov'lo 

7i78         ''2Hl 

68  69^ 

110     Dec'lo 

Ill's     HIS, 

121  Dec '08 
123%Nov'10 
114  Apr '10 
103  Si  Oct  '09 

99%  Nov'10 

101  101 
100%  Dec '06 

89     J'ne'tO 
HOSiNov'10 


11 


137 


Rangi 


n 

...it 
Jawiarv  ' 


Suic 


l.uu)   High 
123      127 

lVl*34"  U4"i 

H)SSill2 
88        96  % 


101      108 


85        87  '4 
10l»4  107 


90%  116% 

93%  93  S> 

90  94  S; 

8y34  95'»4 


90        90 
105  %  105% 
96%    98  Si 
96        98 
108      108 


119      126% 


89 
63 


94  Si 
67 


66        Sl^ 

93  97% 

94  Si    99 
111%114 


100      100 


..  103%  111% 
8  111%  114% 


118      118% 
jlUO      110  Si 

»7\  loi 


120      12u% 


96  Si  10^ 
100      103 
96%  100  Si 
91         »"/% 
123%  130 '4 

92*8  97% 
101%  104  Si 
100      106 

89        94% 


87%     94% 
83        86 


94 
88 
72 


97' 

91 

74 


106      111 


106%10734 


108  Si  108% 


..1118% 
..1100 
..  104 '4 
..   103 
..1106% 
...     99% 

..Ills 

4      80% 


122% 
100 
106% 
103  % 
106% 

99% 
118 

87  % 


13i   67        76% 


14 

31 


83% 

64 

56 


..J  no 

3  HO 


b7Si 

83 

73% 
113  'e 
115 


120 
114 


127 
114 


99  ",  103  Si 
99      104  Si 


;  89       93 
lua    110% 


99 
106 


99%  l01%Mar'lo' 101%101S. 

Ill     Oct '09.... 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wekk   Ending  Dec  9 


$$. 


thrice 
friiiau 
Dec  9 


WeeK't 
Range  or 
Last  Sale 


Erie  &  Pitts    See  Penn  Co         I 
Evans*  T  H  1st  cons  6s.  1921   J 

lstgeuerai  gold  5s 1942  A 

Mt  Vernon  1st  gold  68..1923  A 
SuU  Co  liranch  1st  g  6s. 1930  A 
LHirgo  *  so    See  Ch  M  *  St  P 
riiut&PereM    See  Pere  Mar 
Fla  C  &  Peuin  See  Sea  Air  Dine 
Fort  St  U  D  Co  1st  g  4  %s.  1941  J 
Ft  W&  BioGr  1st  g  4s.. .1928;  J 
1  1  al  liar  &  S  A    See  So  Pac  Co 
^  "*al  H  *  H  of  1882  1st  5s.l913!  A 
Georgia  *  Ala    See  sea  A  Lane 
Ga  Car*  Nor     &«  Sea  A  Line 
Georgia  Paciflo    See  So  By 
Gila  VG*  Nor    AeeSoPaoOo 
Gonv  *  oswegat  See  N  Y  Cent 
Grand  Bap*  lnd  4'wPennKH 
Gray's  Pt  Term    See  StLSW 
Gt  Nor— CB&y  coll  tr4s  1921  J- 

Begistered. /i l'J2l'Q 

St  Paul  M*  Man  4s. ...1933  J 

1st  consol  gold  6s 1933  J 

Begistered 1933  J 

Beduced  to  gold  4%a  1933^  J 

Begistered 1933  J 

Mont  ext  1st  gold  4s..  1937  J 

Begistered 193/  J 

E  Minn .MorDiv  1st  g4si94S  A 
Minn  Union  1st  g  6s. .1922' J 

MontC  lstgu  g6a 1937  J 

Begistered 1937  J 

1st  guar  goln  5s 1937  J 

Will*  S  F  1st  gold  6s  1938 
Greenbrier  By    See  Ches  &  O 
GuB*Sll8trer*tg5s  dil962  J-J 

Han  *  st  Jo    See  C  B  *  y 
ousatonio  See  U  i'  N  H  *  1 1 
Hock  Vallstconsolg4%s.l999 

Begistered 1999  J 

Col  &  H  V  1st  ext  g  4s. .1948  -A- 

Col*  Tol  1st  ex  4s 1955  F 

iiousi  E  &  W  Tex    see  so  Pac 
Houst  *  Tex  Cen  see  So  Pac  Co 

illinois  Central  1st  g  48..  1961 
Begistered 1951 

lstgolu  3%s 1951 

Begistered 1951, 

Extended  lstg3%8 1951;  A- 

1st  gold  3s  sterling 1951|M- 

Coli  Trust  gold  48 1962  A- 

Begistered 1952  A- 

lst  rot  4s 1955M- 

L.  N  O  &  Tex  gold  4s  ...1963]M 

Begistered 1953  M 

Cairo  Bridge  gold  4s 1950  J 

i/OUisvDiv*Term  gj  %s.l9o3'  J 

Middle  Divreg5s 1921'F 

Omaha  Div  1st  g  3s 1961;*' 

st  Louis  Div&term  g3s.l96l!  J 

Begistered 1951  J 

Goid3%s 1961  J 

Begistered 1961  «» 

Spring  Div  1st  g3%8... 1951  J 
Western  Lanes  1st  g  4s. .1961  F 
Believ  *  Car  1st  6s 1923  J 


Mid  Ask  Low       High 

J  110     115     Deo '09 

O  101      101  Si  101%  Nov' 10 

O  112     1114     Apr '05 

0  !   95     J'ne'08 


Carb  *  Shaw  1st  g  4a. ..1932 

ChiCSt  E&  N  O  g  68.. .1951 

Begistered 1951 

Gold  3Si8 1961 

Memph  Div  1st  g 4s.. .1951 

St  L.  Sou  1st  gu  g  4s 1931 

lnd  Bl  *  West  See  C  C  C  &  St  L, 

ind  ill*  la  1st  g  4s I960 

lnt*  Great  Nor  lstg  6s. .1919 

2d  gold  5s 1909  M 

Trust  Co  certt's 

3d  gold  4s 1921 

Iowa  Central  1st  gold  6s. .1938 

Gold  4s 1951 

James  F  &  Cleat  1st  4s...  1959 
1.  at  A  4  u  1.  bee  L.  a>  <ss  i>i  o 
JVan  *  Mich  bee  Tol  *  O  C 
KCFtS*.U  <SeeStL.*SF 
K  C  *  M  B  &  B  see  St  L,  &  S  F 
Ktni  C  *  Paciiio  See  M  E  *  T 
Kan  City  sou  1st  gold  as.. 1960 

Begistereu 1950 

Bet  &  impt  5s  Apr  1950 
Kansas  City  Terml  1st  4a  19oG 
Kentuoay  cent    bee  L.*  N 
Keok  &  Des  Mo    see  C  B  i&P 
KnoxvUle  *  Ohio    see  So  By 

Lake  Erie  &W  lstg  6s..  1937 
2d  gold  5s 1941 

.North  Ohio  1st  gu  g  Cm..  1945 
E  Sho  &  Mich  S  see  N  *  Cent 
Leh  Val  N  i'  lstgu  g4%8.1940 

registered 1940 

Eehigh  Val  (Pa)  cons  g  4s.  2003 
Leu  V  Ter  By  1st  gu  g  68.1941 

Begistereu 1941 

Leh  V  Coal  Co  1st  gu  g  5s.l933 
Leh&N  1'  ist  guar  g  4s.  .1945 

Bogistered 1945 

El  C  &  N  1st  pi  bs 1914 

Gold  guar  6s 1914 

Leh  *  Hud  B    see  Cent  ot  N  J 
Deh  *  WUkesb  See  Cent  ol  N  J 
Leroy  *  Caney  Val    See  Mo  P 
uong  Dock    see  trie 
bong  isl'd—  lstcou  g  5s./il93i  Q 

1st  consol  goid4s Zi.1931  y 

Generai  gold  4s 19381  J 

terry  gold  4%s 1922'm 

Gold  4s 19321  J 

Unined  gold  4a 1949  M 


86     1   92     Aug'10 

80       84%'   84     Sep '10 


96i4  101 


95% 

98 
125% 

Sale 
96 

126'4 

106 
"95"" 

Sale 

114      . 
126%  .... 

111%  114 
112      

97     J'ly'09 


83       96 


95% 
95  Si 
99 

120% 

132 
1105% 

T0834 

I  98% 
TOO '4 
I  99% 
tlU', 
(126*4 
13U'4 
11124 
T16 

89 


96% 
NovTO 
y9 

128 
Apr '09 

106 
J'ne'09 
Nov  To 
ijct  '00 
Jaii'lu 
Nov' 10 
NOV'10 
uuj'OO 
NovTO 
J'ne'09 

89 


Av 


10214  102%  102%      102  Si 
100%  Sep  '08 
93  93 

99%  Koo'09 


93% 
93% 


95 


89  %. 


87 


99%  oait 

'97" 
99  % 


95 

ibT 

74 

74 


98 
Sale 

96 
100 

90 


77% 


80 

8/"  . 

95% 

"94" 

112% 
111 
86 


89 


104 
107% 

8  J  Si 

94 

93% 

80 

99% 

99 

96% 

99% 

96 

loo 

87% 
123 
77% 
79-4 


J'neTo 
Ap;'o7 
Dec  To 
sep  'oy 
May'09 
J'ly'09 

99% 
J'ne'uy 

98 

99  S 
NovTO 
Apr'ou 
May'lo 
itiuy'9'J 
Mar  To 
Dec'08 


313 

"5" 

b 


10 


99%  99% 
113  114  ■s 
126      129 


119  Si 
115 
69 


98 


89 
101% 
10U 

95 
117S2 

96 '4 
116 
118 

90 

9  /% 

98 


95%    96  >s 
107%  108% 


FebTo 
Oct  '99[ 

INOV'OO 

Oct  TO! 
May'iU 
Oct  To! 
del  TO' 
MarTO 
uct  '09' 
MarTol 
Jiy 'ob!. 


102%  Salt 

14%     15 

105 

7o 


D      941.    yi  sj 


O  73        73S,     7314        73% 

yi  b3      "ol  '00!. 

oi  99"  101     |10l%NovTo| 

j  I    98     NovTO', 


95  May'lo'.... 
107%      lo7%|      4 

110     May'lo 

102         ioasi    20 

15  NovTO.... 
105 '<  NovTO 

70      jMovTO 

94  '4         94  tjI      6 


J      108  -a  HO 

J     107 

O     106% 


109%NovT0^ 

10o%  Aiar  10'.... 
109     MarTO1 


106%T07         107 

103% 1105         lOo 

98     NovTO'. 
113      113% 

* 113 

lo6% 

94% 


102 
100 


109      

96     100 
91%    95% 
97%  Saie 
91       97 
94       95 


113%  NovTO 

lU9%uet  '99  .... 

108     Nov'091.... 

9334  MarToL... 


101  Si  FebTO 
101%»cp'09 


110 


110 


Range 

since 

January  1 


Low    High 


101      102-1 


88%    92 
81       87 


94%    97% 
94 '4    9fa% 
93      100 
125  %  128% 


103%  107% 

»f%ioo% 


110      113% 


87        94% 


99%  104 


93        95% 


104      105% 
6y % '92" 


99      100% 


96  99% 
y<  l4  100% 
96        96 


b/%    88S1 
77%  "77% 


88%    89 


96  98 
117%H7% 

95 14  99 
114%  119 
118      118 


9  <  Si    97  Sj 


96        98 
107      110% 
10ti%  112 
102      112% 

15        35 
!0<:%io6% 

6a       77% 

94       94% 


71  Si    74 


9  y  %  i  03 
93       98 


108%  112% 
10tiS,107Si 
108  Si  112 

105%  108% 
106      105 
90%    98 
li2Sill5% 


93%     96 
ibT'si  ibl% 


2  110     112% 


94      Oct  TO. 
97%        97%! 
99  %  Oct  '06  . 
93%  MarTO1. 
104%  Dec'081. 


93 
97 


97% 
100% 


93  Sk    96 


dtis  and  Electric  Light 

Atlanta  G  L  Co  1st  g  63. ..1947 
Bklyu  U  Gas  1st  con  g  5s. 1946 

Buttalo  Gas  lat  g  oa 1947 

Columbus  Gas  lstg  5a 1932 

Detroit  City  ezas  g  5s 192o 

Det  Gas  Co  con  1st  g  5b.. .191*- 
Eq  G  EN  X  1st  con  g  6a. .193^ 
Gas*  ElecBergCoc  gos.1949 
Ur  Bap  U  L  Co  1st  g  6s.. .1915 
Hudson  Co  Gas  1st  g  5s..  1949 
Kan  City  (Mo)  (ias  1st  g  5s  1922 
Kings  Co  El  L  *  P  g  5s. ..1937 
Purchase  money  8s...  .1997 
Ed  El  II  Bltn  1  st  con  g  4s  1939 
Lac  Gas  L  ol  St  E  1st  g  5s.el9 19 

Bel  anil  ext  1st  g  6s 1934 

Milwaukee  Gas  E  1st  4s. .1927 
Newark  Con  Gas  g  5s 1948 


J-D 
.vl-N 
A-O 
J-J 
J-J 
F-A 
»1-S 
J-D 
F-A 
.Vl-N 
A-O 
A-O 
A-O 
J-J 
«-F 
A-O 
M-N 
J-D 


102      

106%  106  Si 
65 


106%     107 
60%  Sep  TO 


105      107% 
60%    67 


100%  100% 
100      .... 

105      .... 


101 

"4 


98 
102 

97 
101%  102% 
113      115 

se\ 

l02'4  Sale 
100%  Salt 
89%    92% 


,00S 
95% 

105 
01% 

100 

102% 
97 

:oo% 

114 
1.02% 

100% 

91 


100  % 
Sep  '08 
Oct '  1 0 
Oct  '01 
Oct  'Ob 
No*  TO 
Mar'  1 11 

100% 
Oct  TO 
NovTO 

io2% 

101 
Apr'K 


100     101  % 


lUlSCEEEANEOUSi    U<»  OS— Continued  011  Next  Pa«e. 

t»as  and  Electric  Eight 

NYGEEH&Pg  58...1948 

Purchase  money  g  4s. ..1949 

Ed  El  IU  1st  cons  g  5s..  1995 

NY*O.ElE*Plstcong5sl930 

NY*  Bich  Gas  1st  a  5s.  1921 

Pacific  G  &  Elec  Co  Cal  G  &  E 

corp  unifying  &  ret  5s  1931 

Peo  uas  oc  i^  1st  con  g  6s.l94o 

Belunding  gold  6s 1947 

ChG-E&Ckelatgug6s  1937 

Con  G  Co  ol  Cli  1st  an  g  5s. '30 

lnd  Nat  Gas  *  Oil  30-yr  5a  '36 

Mil  f'ueluas  1st  yu  g  6s.  1947 

Philadelphia  Co  conv  5s  ..1919 

Syracuse  Lighting  1st  g  5a.:51 

Trenton  O  &  El  lat  g  6a. .1949 

Union  Elec  L&P  lstgos.1932 

Westchester  Light'g  g  5s.l96u 


,01%  105% 


101  %  103% 

97       97 

i00      102 

110%115 

86%    90 

loo%  106 

99      101 '4 
91         92% 


J-D 
F-A 
J-J 

F-A 
M-N 

M-N 
A-O 

Ai-S 
J-J 
J-D 
M-N 

il-N 
F-A 
J-D 
VI- b 
MS 
J-D 


101    101* 

85     ^ale 

110%  1U3* 


93     Saifc 
l!0%ms. 
102%  "Sale 
102%  1033, 
100%  103 

1 90 

100      100  % 

97  101 

98      


100%. 
102%  . 


101  %      101% 

83%       85 

110%Oct  TO 

loo%  dar'lo 

97%  J'ly'09 

92  93 

116%  AngTO 

I0i%      102% 

104     Oct  To 

Nov'H 

Nov'K 

Mai'D 

'J9%  NovTO 

98     Aug' 1(> 

.i.i.>'05 

Oct'D 


101 

90 

101 


110 
93 
102%Nov'K;  . 


99%  103% 
80        87 
110      111% 
100  '4  101% 


91        93 
I16%119 
101%  104 
102%  104% 
100%  102 

90        90 
101      101 

1)9      105 

98      100 


93 
100 


93 
103% 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     bDueneb     d  Dae  Apr    «  Due  May    ftDuejly     /c  Due  Aug    ?DueOeo    s  Option  Sale 


15i>2 
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N.  T.  STO  UK  KX''H  AM-iE    ! 
Df:c  9 

Long  Island— (Con) 

Gaar  ret  gold  4s 

Bkiyn  &  Mom  1st  e  6s. .191] 

1st  da 

N  1  H&  M  B  1st  con  g5s 

N  Y  &  B  B  1st  R  5S 1927 

Nor  sii  i<  1st  con  e  sruo.s 
Louisiana  A  Ark  1st  g  68.1927 
Louisv  is  Nasliv  sen  s  6s 

Gold  5s 1937 

Unified  gold  4s 

istereci 1940 

Sink  mnu  gold  (is 1810 

Coll  trust  aolil  5s 1931 

E  11  &  Nash  1st  E  lis 1919 

BC'iu<&  Bex  gold  4  His.  ..1931 

.\  0  &  Al  lsteoid  .;s 1930 

N  O  •&  M  2d  gold  6s L930 

Pensacola  Div  gold 6s...  1920 

St  L  Div  1st  golvi  6s 1921 

2d  gold  3s l'JSd 

Atl  Knox  &  Cin  div  4s..  1955 
Atl  Knox  &  Nor  1st  g  5sl94(i 
Uender  Bdgelsts  t  g6s.l931 
Kentucky  Cent  gold  4s..  1987 
L&N&M&M  Istg4*sl945 
L&N-Soutli  M  joint  4s.  1962 
N  Fla<fe  8  istgng  5s.. .193 
N<&CBdgeeengug4*s  1945 
Pens  &  Atl  1st  gu  g  6s.. 1921 
S  <fc  N  Ala  con  gu  g  5s..  1936 
L<fc  Jert  BdgeCogug4s..l945 
LNA<fc01i    beeOi&L. 

Mahon  Coal    See  B  S  &  M  S 
anliattan  Kyconsol  48.1990 

Begistered 1990 

Stmpd  tax  exempt..  1990 
McK'pt  &  B  V    JiWiNl'  Cent 

Mex  Cent  cons  g  4s 1911 

1st  cons  me  g   3s al939 

2d  cons  inc  g  3s  trust  rects.. 
ilex  Internat  1st  eon  g  4s.  197 7 

Stamped  guaranteed 1977 

Mex  .North  1st  gold  6s 1910 

Mich  Cent  See  N  Y.  Cent 
Mid  ot  N  J  bee  Erie 
MULb&W  bee  Chic  &  N  W 
Mil  &  North  bee  Ch  M  <fe  St  S 
Minn  <&  St  E  1st  gold  Ts..  1927 
Pacific  Ex  1st  gold  6s. ..1921 
8outh  West  Ex  1st  g  7s. 1910 

lstconsol  gold5s 1934 

1st  and  refund  gold  4s. .1949 
Des  M  &  Ft  D  let  gu  4s.. .'35 
Minn  <fc  St  E  gu  bee  B  C  H  <fc  N 
MStP&SSMcong4intgu'3S 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Li n  bee  st  fil&.U 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s 9i990 

1st  ext  gold  5s 1944 

1st  &  reland  4s 2004 

Gen  s  I   4*s 1936 

St  E  Div  1st  ret  g  4s 2001 

Dal  &  Wa  1st  gu  g  5s.. .1940 
Kan  C&  Fac  1st  g4s...l990i 
Mo  K  &  E  1st  gu  g  5s.. .1942 

M  K  &  Ok  1st  gu  5s 1942 

M  K<fcToITl8tgug5s.l94  2 
Shot  Sh  &  too  1st  gu  g  5s. 1943 
Tex<&  Oklalstgug5s...l943 
Mo  Pacific  1st  con  g  6s  ...1920 
Trust  gold  5s  stamped. al9l7 

.Registered al917 

1st  coll  gold  5s 1920 

10-vear  gold  loan  4s 1946 

3d  73  extd  at  4% 1938 

1st  &  ret  conv  5s 1959 

Cent  Br  Ky  1st  gu  g  4s. 1919 

Cen  Branch  U  P  lstg  4s.  194s 

Leroy&O  V  A  Elstgos  1926 

Pao  B  ot  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s. ..1938 

8t  E  Ir  M<fc  Sgeu  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  <fc  ret  gold  4s. .1929 

Eiv  &  li  Div  1st  g  4s. .1933 

Verdi  V  1  <fc  W  1st  g  5s.  1926 

Mob  J  &  K  C  1st  cons  g  5s.  iy 5 3 

Mob  <fc  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s..A1927 

General  gold  4s 

Montgom  Div  1st  g  58..TJ47 
St  E  &  Cairo  coli  g  4s..el'J30 

Guaranteed  g4s 193 J 

M  &  O  coll  4s    bee  southern 
Mohawk&Mal    &eeN  i' C<fc  n 
Monongahela  Kiv    bee  li  &  O 
Mont  Cent    bee  St  1'  .11  <fc  M 
Mm  gan'S  Ea  &  T    bee  to  P  Co 
Morris  &  Essex  bee  Del  E  <&  \\ 

Nash  Chat  <fc  stB.lst7a.19i:.. 
lstconsol  gold  5s 192a 

Jasper  Branch  1st  g  6s. .192^ 
McM  M  W  &  Ai  1st  6s..  1917 

T  &  P  Branch  1st  6s 1917 

Nash  Fior  A  Shot    bee  E  &  -\ 
Nat  itys  oi  Alexpt  14  *s  1957 

Guar  gen  4s 19  i  '< 

Natot  Mex  prior  lien  4  Has.  1920 

1st  consol  4s 1951 

New  H  &  D    beeNYXH&tt 
N  J  J  unc  UK    bee  N  Y  Cent 
N  Y  Bkln  &  Man  Bch    bee  B  1 
N  Y  Centct  11  Biv  g  3*8.1997 

Begistered 1997 

Deben  g  4s 1934 

Bake  Shore  collg  3*s...l99i: 
Begistered 199» 


Price 
Friday 

nee  9 


kange  or 

I  ■      sa'.i 


M-S 

M-  S 
A-O 
H-S 
QJ 
M-S 
J-U 
WI-N 
JJ 
J-J 
A-O 
M-N 
J-D 
\1-N 
J-J 
J-J 
M-  f. 
M-S 
M-S 
M-N 
J-D 
MS 
J-J 
M-S 
J  J 
F-A 
J-J 
F-A 
F-A 
M-S 


A-O 
A-O 
A  O 

J-J 

J'iy 


ii'iu  he  it       Mign 

95sssale      i'O',       96 


M-S 
M-S 
J-D 


J-B 
A-O 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-B 
F-A 
M-N 
M-S 
J-J 
A-O 
M-N 
F-A 
A  O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-  S 
M-N 
M  S 
F-A 
JO 

J-J 

F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
.■•I-  s 

J-J 

J-D 
y-J 

M-S 
F-A 

H-V 
J  J 


J  J 
A-u 
J-J 
J-J 
J-J 

J  -J 
A-O 
J.J 
A-O 


J-J 
J-J 
M-N 
r-A 
f-A 


)■::     

loi     

li'i     

94      

1  15^ 

"»8%  VaYb" 


10^       

Ill    

in  I  ls  106 

122  >» 

tl7'a 

lOi  ^111 
113      

7li» 

92Hi 

1 1 1      Sale 
103      

94        Si434 
1U2»q 

9u 

107  "a  112*8 

98^ 

110>n 

109^114 
93 


96:>4    97\ 


98 


9914    99  \ 


76 


130     . 

1084  , 


108  •> 
73 


96^8    97  \ 
*92'a    98  ■v 


97^ 

83 14 

lot's 

"S4"L4 


SSl4 

83 's 
lo2 

8Ul4 

85 


101  58 
UOI4 

105 
L04 

;•  1 
114 
ills 

i>6  s 

97»4 

10.)  s 
107  "a 
115 
104  Vj 
121»e 

118>9 

11.54 
113 

71 

93  s 
110 

no 

94 
102 
9034 

112  4 


Deo  '0* 
Nov'06 
Apr'07 

104 
Not '09 

(14 
Deo '10 

aSa4 

.Vov'K) 
Deo '09 

Sep  'Id 

Oct  '10 
Nov' 10 
Nov' lo 

.NOV '10 

No-v'il) 
Sep  '10 
May'09 
Sep '10 

111 
Jan  '09 

94 
Sep  '  1 C 
Oct '  1 0 
Nov'10 


la 


Kanye 
Since 
^'<:  January   1 


N 


Y.  STOCK  EXCHANGE 
.  ;:    Ending   dec  9 


Price 
tridan 
Dec  9 


Week's 
kange  or 
Last  Sale 


110-4  Oct  T<: 

110     Nov'10 

94     Oct '10 


97     NovTo 

104     Apr '06 

97*        97* 


99^4 


99 l, 


3  i  7e  May'  lu 
25  Si  Apr' 09 
77  Mar' 10 
79  Nov'10 
100    Aiuy'io 


132  Nov'10 
Htf.  Jan '07 
100'vJ'ly'lO 
108         '03 

7,5     Nov'lo 
87     Mar'lu 

93^Nov'lu 
ya^  Jan'10 


Ao 

Low 

h  . ..  n 

7 

9ili 

loo     j 
i 

..„ 

ioi" 

i~6i"\ 

2 

il2K» 

ii6* 



111  s. 

tu 

20b 

96\ 

IOOSj 



97* 

97* 

107 

HO 

.... 

lllij 

1 15 

103 

106 

.... 

I2ise 

125>4 

lBSSi 

H8s 



l05>4  IIUI4 

.... 

ll3 

114 

91 
110 


V5\ 
111 


94 
102 

89  Si 
106  V4 


97Si 
105  Si 

92 
112Si 


110>* 
109>a 

88  Si 


llOSi 
111 

94 


93 '8 

94  '7l 

96* 
27  Si 


98  >4 
99"^ 


99* 
31'8 


75 
79 

100 


77 

79 

100 


101 

iby* 

107*8 

102 
102 

105  Si 
108Si 

101*4 

100  "^ 
76S» 

"s/i's 

85 


8a* 

li4 

103S2 

105 

109 
109 
10J 

sale 

ioi" 

77 

98  S. 
>iale 
»aie 

b6 


107 
106  Si 

"aT'4 


98  Si 
ll0  4 

lo7Si 


83  S. 

84  ^ 


118 
11358 

83 
105 

8i) 

92  Hi 


121 

115 'a 
90 


04 


106H> 

10a58  HO'a 

I IOS. 

106  Sj 

106-a 

94'!i  Sale 
89  Si    90* 
100l4  104 
83»8    SI* 


89     Sale 

88Si 

93  Si  Sale 
bO*  «aie 
79     sale 


97* 

S2*4 

102 

80  Si 

84 

88 
105 

o978 
110* 
106-a 
101 
HO '4 
105  Si 
H84 
101* 

99=8 
101* 

77 

95* 

91* 

yi* 

b7  Si 

no 

110 
107 
111 

fc3Si 

84's 

102  Si 

yy 

118  Ha 

a  4  si 

80  Si 
10i)Hl 
75 
94 


97* 

83S 

Nov  10 

NovTo 

85 

Apr'09 

J'ne'10 

Nov  lu 

uct  TO 

NovTo 

Dec '10 

Apr'uy 

NovTo 

108  -i 

101  S. 

Mai"  lo 

NovTo 

Nov'10 

Nov'09 

92 

9T\ 

May'lo 

Mar'05 

oct  To 

110 
107* 
Sep  'oy 

S3Si 

Decio 
Jan  Tui 
Bee'oii 

118Sk 
Ills' 

Oct  To1 
Nov'10 
May'orfJ 
NovTo 


11 


105 

89* 
106 
103 

100*8 

i'0'5"" 

107 

100 

99* 
100 
75 


lOOHiD-ecTO 
11U  110     1 

115^8  NovTO. 
117*  Mar'05 

113    J'ly'oi; 

94*       94* 

89^4  NovTO 

100*  iNovTO  . 

84*       84  *a 


88H)       £9Hi 

87 \  NovTO 
'.'3  93  Si 

79*        80* 


79 


79 


22 

26 

60 

2  1 


131      132 


100  Si 
102* 

67H» 

87 

96* 

98  Si 

96*a 

82 
100 

78Ss 
83Hl 


101 
109 

81  Si 
91* 

100 

98  Hi 

100 

87* 
105 
86* 
90* 


105 

93  4 
113 
108 'a 
105*3 

ibs" 

111 

102* 

99* 

102* 

81* 


89 

OlSl 

86 


*J6 

ys 

8/*a 


96* 
110 
106  Hi 


100* 

113 

110 


81 
82* 
102  Sa 


86 
87* 
102Ss 


115 
114H2 
86*2 
107 


12  I  Si 
117* 

S  0 
109S 


94        96 


106* 
108* 
115* 


110* 
110  s 
115* 


93 'a 
87* 
100* 
82 


95* 

92* 

102* 

85 


87* 
86* 
92 
79* 

78 


92 

90* 
95* 
82*a 
80  *a 


<  V  Cent  &  H  H— (Con) 

ICH  cent  coll  g3*as 1998 

tereii 1998 

deech  Creak  1st  -u  §  4s. 1936 

.     isieieu 1080 

-■I  gu  gold  03 1936 

UeecBCr  Est  1st  ■-  3*8  6195] 
Carttfe  Ad  1st  gu  g  4s...  I9,s| 
iJouv  Sc  Oswe  lstgu  i-'5s  i942 
Moll  ik  .M'al  1st  gii  g  48..199] 
N  J  J  uno  rt  gu  1st  4s...l9s6 
N  i  <fc  Harlem  g  3*s...2000 
N  1'  ifc  North  lstg  5s.. .1927 
N  Vet  Pul8tcougng4s  1993 
Norcte  Mont  lstgu g  5s. 1916 
Pine  Creek  reg  guar  6s.  1932 
K  \VrlVsOoonlstext5s./ll922 
Oswe  &  K  2d  gu  g  5s...<H915 
R  \V  &  O  X  li  1st  gu  g  58.1918 
Rutland  1st  con  g  4*s..l941 
Og<fcECliam  lstgu4s  gl948 
Uut-Canadl8tg'u  g4s.l949 
St  Baw  &  Adir  lstg  os.  1990 

2d  gold  6s 1990 

Utica  &  Blk  Bivgug4s.l922 

Bake  Shore  gold  3  *s 1997 

Begistered 1997 

Debenture  a  4s 1928 

25-year  g  4s 1931 

Ka  A  <fc  G  B  1st  gu  O  6s.  1938 

Mahon  C'l  RK  1st  5s..  1934 

Pitts  &  B  Erie  2d  g  09.al928|A 

Pitts  McK&  V  lstgu  63.1932  J 

2d  guar  6a 1934 

McKeescfc  B  V  lstgos  1918 

Mich  Centos 1931 

Begistered 1931 

4s 1940 

Registered lyio 

JL&  S  1st  g  3*aS 1951 

1st  g  3*8 iy52 

20-year  deb  4s ly2y'A 

Bat  C  (teStur  lstgu  g  38.1989!  J  ' 
N  ¥  Ohicfe  St  L.  1st  g4s  1937  A. 

Begistered 1937  A- 

Debentures  4s 1931.M. 


'.«. 


West  Shore  1st  4s  gu...2361 

Begistered ^301 

N  ¥  <fe  Green  w  i^ake    bee  Erie 
N  V  <fe  Har    bee  N  V  C  &  Hud 
N  i'  Back  lib  W    bee  D  B  <fa  W 
N  V  B  E  &  W     See  Erie 
N  i'&LougBr  ^eeCentolNJ 
N  Y  N  ±1  <fc  ±i— Conv  os..lii48 

Conv  debeu  3 'as Ib56 

Housatouic  B  con  g  5s. .1937 
N  H  <&  Borby  con  cy  os.1918 
N  V  &  North    see  N  i.'  C  ite  11 
N   Y  O  &  W  rei  lstg  4s..yl992  M 

Begis  $6,000  only ^1992[M 

N  Y  &  Put    bee  N  i  c  <fe  tt 
N  1"  ite  B  B    bee  Bong  island 
NiS&W    bee  Erie 
N  Y  Tex  <fc  M.    bee  So  Pao  Co 

Nor  <&  South  1st  g  5a 1941 

Norlife  West  gen  goa 193l'M 

luiprovem't  <fc  extgos.,1934  F 

New  Biver  1st  g  6s 1932  A 

N  &  W  By  1st  con  g  4s.  1996  A 

Begistered lyyo  A 

Div'i  1st l<fc  gen  g 4s.. .1944!  J 

10-25  year  conv  4s 1932  J 

Bocah  C  <fc  C  joint  4s. .1941!  J 

C  C&  T  1st  gu  g  5s 1922  J 

SciO  V  &  N  E  1st  gu  g  4s  1989  M 
North  IBinoia    bee  Chi  &  N  W 
Norm  Ohio    bee  B  Erie  Jfc  W 
Nor  Pao^ — Prior  Ben  g  4s..  1997 

Begistered 1997 

General  Ben  gold  3s «2047  y 

Begistered aMilM 

St  Paul-BulBiv  g  4s 1900  •> 

Dui  Sliort  B  lstgu  5s..  1916  M 
C  B  &  <4  coB  tr  4s    AeeOtNorl 
St  P  <&  N  P  gen  g  6s.. ..1923  F 
Begistered  certiiic's..l923  H 

St  Paul  &,  Bui  1st  6s 1931  F 

2d  5s iyl7  A 

1st  consol  gold  4s 1968  J 

Wash  cent  1st  g4s 1948  <4 

Nor  Pao  Ter  Co  1st  g  os.,1933  J 
N  or  Ky  cal    bee  So  Pao 
N  or  Wis    see  C  st  P  m.  &  o 
Nor  <te  Mont    See  N  1' cent 

Oind  &  W    bee  C  C  C  ifc  st  B 
iiio  Biv  Bit    bee  ualt  <&  O 
Ore  &  Cal    bee  So  Pao  Co 
Ore  Short  Bine    see  Un  Pao 
Oswego  &  P*onte    bee  K  ic 
L»ac  Coast  Co  1st  g  5s.... 1946 
X  ao  ot  Missouri    bee  Mo  Pao 
Penn  BB  1st  real  est  g4s.l923  M 

Uonsol  gold  5s 1919  M 

Cousot  gold  4s 1943  W 

Convertible  g  3*2S 1912  M 

Convertible  g  3*s 1915  J 

Consol  gold  4s 1018  M 

Alleg  Vai  gen  gu  g  43. ..1942  M 
D  BBB&ligelStgu4sg. '30  F 
PhLuiBal&  VV  1st  g  4s..  1943  M 
Sod  Bay  &  So  1st  g  6a.. .1924  J 
U  N  J  BB  &  Can  gen  48.1944  M 
Peun  Uo — Guar  1st  g  4sis.TJ2l  J 

Begistered... 1921  J 

Guar  3*scoBtrust  reg.  1937  M 
Guar  3  *s  coll  tr  ser  B...  1941  F 
Tr  Co  oertil's  gu  g  3  His.  1910  M 

Bu3*astrcttsC Iy42  J 

Gu3*strctls  D 1944  J 


bia 


J-D 

N 
S 
N 
N 
B 
N 
S 
A 
N 
J 
S 
J 
J 

s 

A 

;^j 
D 
D 


80S; 
79* 


9S», 
98*.... 

106  * 

84  Hi.... 


93     

"9*5*  "y'ssi 


106*  llo* 
101*  103 
1(3      

95      

83* 

96      

110 


99*100 
90  Hi  sale 
88       88a4 
93*  Sale 
93  *  Salo 

110* 

110      

100     

122* 

120 

107 

109*  115 

10S* 
97 
93*2 


99 


85 
90 


87*a 
91* 


99*  Sale 

98* 

91 

100      101*2 


Low        JJ10A 
79  *        80 

1=0*2  80*2 

98*  Deo  TO 
98*2  NovTO 


07*2  Apr'09 

'98*J'neT0 
105      Oct  '02 

93  AugTO 
108      Oct  '09 

95*  NovTO 


I  tb  kange 
*%\\  Since 
^-0  vJanxiary   1 


2 

1 


131* 
107 
105 
104 
102  * 

84 

92 
115 
125 
100 

89* 

89 

93 

92* 


Jan  '09 
NovTo 
Jan  'Os 
J'ue'iO 
Feb  TO 
Oct  TO 
J'ne'09 
J'ne'09 
Feu '08 
Nov'iO 

90* 

89 

93* 

93* 


109  Oct  '07 
100  Dec'09 
130  Si  Jan  '09 


110*  Oct  TO 


119 
99 
98 
90 
87 


ue'06 
JanTu 
Dec'09 
J'ne  08 
Apr'iO 


91*  NovTO 


99  100 

100     Dec'09 

91*  Oct  TO 
100*      *0l 


100      100*DecTO 


133*133*2  133* 
yy*  100 
112     121 
100'a 


Sale 


106* 
121* 
123 

lz2*a 
99 

92* 

9J-. 
i>6 
104 
97 


133* 

99*       99* 

I12*a  Oct  TO 

107    Aug'oy 


Low    Jiigfc 

78  82* 
79*  80* 
97  •iS3*. 
98*    98* 


98*    99* 
93"  "93* 


95*    98* 


107      110 

Vol"  ioi" 

101*  102* 
80*    91* 


100     102 
89*    92* 
88        92 
92        96* 
92        96* 


110H:  HO** 


99        99 


87 
89 


90 
92* 


97*2  100* 


95  96* 

101*  J'ue'uo 


90        92 
99*  102* 
96*  100* 


49  130*  135* 
67|l   96*  103* 

....112*2  116 


123 
125 
sale 

"92* 

88* 


..T01      Muy'10 
-.125*  Sep '10 


126 
123 

98* 

97 

92* 

99* 

88 
105 


iiarTo 

MayTO 
99 

Apr  10 
92*a 
99* 
b8  % 

NovTo 


95       98 


00 

...J 
II 

268 
5 


00*BecT0! 


99*  Sale 
98  99 
70*    70* 


99*T28 


96 


99* 

99        yy   1 

70 '4        70*     3> 
70  10 

•J0*Nov  TO1... 
yy     U'eD'io  ... 


100    101* 

1-23     126* 
124*126* 
Bi3      124* 
I'OSilOO 
97        97 
01        93* 
94*108* 
86*    90*a 
101* 106 
94        96* 


99     102* 
98*  101 
6y*a    74 
6  J       72* 
96*    97* 
99        99 


116     T16*NovT0  ...J'H6*  118* 


Ill      ieu'10 

100* 110     J'neTo 

1U3      103     Oct  To 

92        96*    96*aAprTo 

91     !   92*  NovTo 

111     Til*  NovTO 


104*. 


117  117 
T10  no 
;103      103* 

I  96*  97* 
I  9vi*  92* 
lloHilll* 


98* 
95* 
104 


110 
103 

s;ile 
sale 
oalt 


.104     DecTO 

.102  AugTO! 
109*  Jan'09 
102*  oct  Tji' 
i  98*  99  I 
I  90-*  95*' 
103  104     I 

.100      Oa'll) 


94* 
101* 
100 


10  2*108* 
.J!102     103* 

'.'.'.  102*  io5" 

21      t'7*102 
27     94  *    y7 1„ 

32  101J4  104* 

...  iOO      102"4 


103 

102  s 
80* 
88* 
98 
8?* 
88* 


1.04 


101*  DecTO 
lovs     jan '03 
103*  MayTO  ' 
103 's      103* 

103*  FebTO1, 

90     AugTO. 

sy*    89*       e9*' 
98  s,     97*        97* 
Sit*    87     AugTo  . 
90*    91      Dec'09. 


101*  101* 


103      104 

5  103      106 

..   i0~*  103* 

90        90 

2 

88        91* 

8 

95*     98* 

..' 

87    90 

iUDsCEBL  4NEOUS   BONOS— Continued  on  Next  Pago 


Coal  and  Iron 

Buff&Susqlron  3  15s. ...1932 

Debenture  5s a  19.0 

Col  a  &  1  Co  sen  s  1  g  6s..iy4o 

Convertible  deb  g  5s 1911 

Col  IndnlsWa  coll  6s  gu..l934 
Coutm'talC  1st  si  gu5sg,1962 
Sr  Biv  Coal  &  C  lstg 6s..  1919 
Jetl  <fe  Clear  c  &  1 1st  g  5S.1926 
Kaii&  il  c  &  C  lets  tg5a.l9bl 
Pocah  Con  Collier  lsts  1  5s.'57 

Sunday  Creek  Co  g  5s 1944 

Tenn  Coal  gen  5s 1951 

lenu  Biv  1st  g6s al917 

Birm  Div  1st  consol  Os.. 1917 
Cah  u  M  Co  1st  gu  g  6s.  i  )22 
DeHarCfe  1  Co  gu  g  6s.  1910 

Victor  fuel  1st  s  1  5s 1953 

Valron  Coal&Colst  s  5s. 1949 


J-D 

M-S  * 

F-A 

F  A 

F-A 

F-A 

A-O 

J-D 

J-J 

J-J 

J    J 

J-J 

AG 

J-J 

J    D 

F-A 

J-J 

M-S 


96 

90 

95 

97* 

99 

loo 

75 

78* 

90 

101 

95 

99 

100 

85 

103*2  Sale 

104*  106 

104' 

1  106 

I06 

95  Hi  Sale 


99*Nov'()9 

90  90 

97      NovTO 

99*        99  H 

75*        77 

l07*Deo'(M 

102*  Apr'00 

107      Alay'97 

105*  Dec '06 

83     J'uiTO 

78      Fob'Ori 

102*      103  H 

104*  Oct  To 

105      Nov'R 

UO     Jan'OL' 

100     Jan  lo 

87     Aug'Oii 

94*       95* 


61 


90        90 
96     101 


93 

70 


99* 

82* 


83       83 


102  104  * 

103  107 

103*107 


100     100 


12     94*2  100 


.Manufacturing  &  industrial 

Allis-Clialmers  1st  5s 1936 

Am  Ag  chem  1st  c  6a 192;? 

Am  cot  OU  ext  4*28 1915 

Am  Hide&  B  1st  s  1  g  6s..l91i> 
Amer  Ice  secur  deb  g  6s. .1926 
Am  Spirits  Mlg  lstg 6s. .191- 
Am  Thread  1st  001  tr  4s.  .191; 
Am  Tobacco  40-yr  g  6s 1944 

4S 1951 

cJeth  Steel  1st  ext  s  t  5s..  lo.i 
.lent  Beather  20-year  g  08.192; 

.'ons  1  Tooacco  g  4s 195  , 

corn  Prod  liet  s  t  g  5s 193i 

1st  25-year  st  as 193 1 

Cuban-Amer  sugar  coU  tr  1  s '  i  8 
Distil  .-ec  Cor  conv  1st  g  5s. "2 
E  I  du  Pont  Powder  4  Hs..  193 e 


76  77 
102     DecTO 

97  97 

95  96  * 

66*        66  H 
97  97 

92*  NovTO 
105*  106** 
7y*  80*, 
85*  86  *< 
9S*a  99\ 
80  Nov'  1  ( 
97  y7* 

9434       95 
96*J'lyT0 

77  Hi        78 
84     NovTO 


114 
80 

40 

"a 
10 

135 


72 
100 

93* 

92 

66* 

94 

89 
104* 

76* 

83*1 

97 

76* 

93 

93* 

96 

67 

84 


84* 
103 

98* 
102 

73* 
101 

93 
109 

85* 

89 
102 

83* 

97* 

96* 

97 

78 

88 


*No  price  b'rlday;  latest  bid  and  asked.  aDueJan   b  Due  b'eb   e  Due  May  g  Dun  ,  no  /',  Duo  1  ly  ibiie  Aug    0  Dae  Oct     uDaeNov   q  Due  Deo    /Flat. 


Dec.  10  19 10.  J 
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N.  Y    -  ■      1 1  \  \ • ■ 1 

k    K\i.)i.v  ■•   Dec  0 


i  mia  Co— (Con) 

>  j    u  -   Is 1931  A 


CI  a-  dftr  i«t  eu  n  4  '-<..r.» 

L'l  <t    .  A.'4'_ 

Series  li 

S©i  ies  0  3  'as lU4h 

Set  i  -  D3  as I 

a  Pitts gu  g3"aa  r. 

Sei     ■  ■  

Qt  i:  *  1  ex  I  st  gu  j?41aa 
pitta  b  i  ft  A  <    •  -i  7a.. .1912 

2<I7s 1912 

su  .\> ftitus 

FilliiX  A8ll  1st  con  68.192'; 

PCC.8  >t  l.-u  i  >asA...ia  10 

Bones  R  guar 1942 


SenesC  gnat 1942  li- 
beries 1)  4s  guar 1945  M 

Genes  E  S  Hi  guar  sr i 

8(  :  aar 1953  J 

C  tt  Lit  P  1st  on  e  5S.1932  A 
fens.. col.;  A  Atl  Sea  L  ^t  Nasi) 
Peo  A  Bast    See  C  (J  C  A  St  L 
Peo  <**  I'ek  Un  1st  g  Os 1921  Q 

2u  gold  4  His 1(192]  M-N 

Pere  Marquette—  Kef  4s..  1955  J-J 

Chds  \\  .Has 1921  JO 

i  lint  &  P  M  g  Os 1920  A-O 

1st  consol  gold  6s 1939  M-N 

ft  Huron  l)iv  lat  g  59.1939  A-0 

BagTusA  it  1st  gu  g  48.1931  FA 
Phil  B  A  W    Are  Penh  K  K 
Pfcitmuino  Ry  Ist30-yr8t4s'37  J-J 
Pitt-s'Ciu  A  st  L    bee  Pouu  uu 
Pit  la  Cleve  A  Tol    see  B  di  O 
Pitts  ft  W  <fc  Ch     bee  Penn  Co 
Pitts  McKees  A  V  6t;aM  1"  Con 
Pitta  Sll  A  L  E  1st  g  58.. .1949  A-O 

lat  oonaol  gold  5s 194.1  J-J 

Pitts  ds  West    see  B  A  O 

Reading  Co  gen  g  4s 1997   J-J 
Registered 1997  J-J 

Jersey  Cent  coll  g  4s. ..1951  a  o 
tienssemer  &  bar    bee  D  6c,  11 
Blcli  A  Dan    bee  South  By 
Rich  A  Meek    6ee  Southern 
Bio  Gr  West  bee  Den  A  Bio  Ui 
Booh  A  Pitts    bee  B  It  A  1* 
Borne  Wat  &  Og    b'eeN  Y  Cent 
Rutland    Aes  N  Jf  Cent 
oag  Tub  A  H    See  Pere  Mara 
OtJodi  lir  isl  1st  g  4s... 1947  J-J 
8t  L  A  Cairo    See  Mob  &  Ohio 
St  L  A  Iroh  Mount    bee  M  P 
StLMBr    Seel'  Kit  Aol  StL 
9t  Louis  A  a  F—  ienj  lis. .1931  J-J 

General  gold  5s 1931  J-J 

8t  L<fc  S  P  KK  cons  g  4s.  .'90  J  -J 

Gen  15-20  yr  5a   1927  M-N 

South  w  Div  1st  g  5s. .1947  A-O 

Ketuiiding  g  4s 195 1 1  J-  J 

K  C  FtS  A  M  Cong  6s..  102;.  M-N 
K  C  F t  S  A  M  Ry  ret  g  4s  1930  A-O 
KCA  JJ.KABl8tgu6s.l929  A-O 
Oa'rkAChClalgu6sg.l0l3  A-O 
St  Louis  So  bee  lliinoia  Cent 
St  L  S  W  1st  g  43  bd  ctls.1980  M-N 
2d  g  4s  luo  bona  0ti8...yl9S9  J  -J 

Consul  gold  48 193/  JD 

Gray'8PtXerlstKug63  1947  J-D 
St  Paul  A  Dui    See  Nor  Paciho 
8t  P  Minn  A  Alan    bee  Gt  Nor 
bt  F  dc  Nor  Pao    See  A  or  Fau 
St  P  <fc  s'  x  City  bee  C  St  P  M  AC 
8AA  APaaelatgug48...1943  J-J 
8  F  <fe  A'  P  1st  sinK  l  g  63.1919  J  J 
S»Y  !>'  A  West     fcee  AH  Coast  L 
Scioto  Val  <s«  iS  hi  .See  A' or  ite  W 
Seaboard  A  L  g  4s  stamped  '60  A- 

Coll  tr  telund  tc  6s 1911  Nl 

Adjustment  5s oluu  P 

Au-Birm  30-yrlst  g  4s.«1933  AI 

Car  Cent  1st  con  g  4s... 1949  J 

ria  Cen  <fc  Pen  1st  g  5s.l91s  J 

1st  land  ^r  est  g  5s  ...1930  J 

Conaolgold  5s 1943  J 

Ga  A  Ala  Ky  1st  con  5s  01946  J 
Ga  Car  A  M  o  1st  gu  g  6s  1929  J 

Seab  A  Koa  1st  5s 1920  J 

Sher  Shi  &  so    i>ee  iljut  X 
Sil  Sp  oca  &  u  bee  At!  coast  L 
Southern  Pacific  Co- 
Gold  4s  (Cent  Pac  coll). £1949  J 

Registered «1949  J 

20-year  conv  4s 01929  M 

Cent  Pac  1st  rel  gu  g  4s  1949  P 

Registered iy4j  P 

Alortguar  gold312s..«19-29  J 

Through  bt  h  1st  gu  4s  '.  1 1  A 

9  HAS  AM  APl8t5s..li»  31  M 

Gila  V  ti  AK  I8tgug5s.l924  Wl 


/Vic? 

/  r  i    in  1/ 

Dec  y 


Hiu 


Houa  li  A  W  T  1st  g  58.1933  rtrt 

1st  guar  5s  red 1933  "fl 

H  ATCl8tg5sintgu..l93;  J 
Consul  g  6s  int  guar...  19 U  A 
Gen  gold  4s  mt  guar..  19 a  1  A 
Waco  <fe  N  W  di v  1st  g  Os  '30  VI 

A  A  IS  W  1st  gu  g  5s 1941  J 

Morgan's  La  <te  T  1st  7s. 191a  A 

1st  gold  Os 1920  J 

No  ol  Cal  guar  g5s 1938  A 

Ore  A  Cal  1st  guar  g  5s.l9/7  J 
So  Pac  ot  Cal— Os  li  A  BM912  A 

1st  gold  Os 1912  A 

1st  con  guar  g  5s 1937'M 

SPaco£.N  Mexlstgos..l911  J 

So  Pac  Coast  1st  gu  4s  e.  1937  J 

Tex<fcN(JSabHivlstg08.19l2  il 

Con  gold  5s 1943' J 


-L) 

-l) 

■a 

■A 
K 
■U 
-.N 
-M 
--S 
-N 
-J 
O 

-o 

-In 
-J 

o 

-J 
-o 
-J 
-o 

:^ 
:jj 
:3 


100»< 

mo 

10t. 

!  il 

9 1  >j 

92 

92 

10(1     100  >* 
104 
104 
10o34 
107 


107 
10S 


9 3  ^  bale 

yos«   9^ 


m^ 


107's--- 


91 

lUO'e 

iobJ4 

101 


97 

70 

lOlVa 


103^ 
100 


86       89 


112W) 


OS1*  ?ale 

9-'j 

97 


85 


iVee&t 
KiriKie  or 
Last  Sale 


■3  = 


LotO         11 1 1;  n 
b>S      Oct  ''  .: 

1  id  Ian  '('."> 
i  ii",  .ian'i'9 
1o:m,  J'ly'09 

»fi      Aug'09 

in) 

("J  'k  Nov  I  B 

9,n>,  Apt  '04 
104  Hi  Oct  'OS 
104 "«  Deo'io 

104 '4  Xov'10 
10  7  (let '0>> 
109  May'  10 
107  -  .Nov'10 
lOi  Oct'10 
100H»  106S 
98  Hj  98  \ 
91  91H. 


M 


Range 


iarv 


1 12  Hi  Nov'lu 


113  Feb'10 

95  Oct '10 

71  Nov'10 

101  .01 
loSHiSep'lu 

101  Aug'10 

105  Oct '10 


89>aJ'ly'10 


mHjNoVIO 
a3bJ  iy'97 


98 
98 
97 


9S1* 
Nov'10 
97 


80     Nov'lG 


99  -j 99l<Oct    10 

»1  H*  bait      81  81  Hi 

110^8 117     Sep  10 

77^    76  78 

100     ll00>-Dec-09 

j7i^     Bfl        97  Hi        97  Hi 


97 !»    98 

90  Hi  Sale 
bO  Salt 
77  bale 
90  Hi , 


87     Sale 
99  Hi 


O      84HiSale 
N     100      100 '4 
a|     7634  salt 
t3>a   b4H> 
91      

1013s 

10l»8 

104      

104      

103"8 

104a» 


92        92  Si 
92 

96  ^  Sale 
9oa*  oaio 


90Hi 

8S        94 
105>4  107 

io3Vl0534 
1U4^106 
109lillO 
lOSHlllO 
94  96 
1163b118 

lOZ      

114H1  110H. 
110-a 

ioo"  ...... 

102     

10*      

107 14 

100  100  Hi 
84        93 

lot's  101 -h 

101      


90  £  0  Hi 

80  81 

73^8        77 
lOlHjApr'07 


86  87 

104     Oct  '09 


84 14       85 
100        100 

74'8   .  7tj;J4 

B4     Nov'10 

yvj     Octlo 

106      Apr'10 


loaHiNov'lo 
lOl^Mar'10 
lu4  J'ly'io 
106     Apr'10 


92  92  H, 

i>l     Oct'lu 
90  96J» 

9638       96 'g 
y7     Feb'lo 

90  Hi         y°34 

oa  J'ne'iu 
107  ^  Nov'lo 
104J4  >eu  '09 
!0o  l4  Moy'oa 
103  "4  Aug'10 
10a°b;Nov  10 
109H.NOVM9 

ya \  Nov'lo 

liy  k,  Mar'iu 
1 07  Hi  J  an  09 
lla^Nov'10 
HO  Hi  Oct  '10 
11*  jj'eu'07 
loo  J'ne'iu 
102  Nov'10 
U  4  Hi  Dec '04 
116  May'07 
100  Hj  Oct  '10 
90  J'ly-09 
1017sMuy'10 
102     Nov'09 


A'o  Ln a'     Jfii'h 
....     94 >s    99 


91        92^ 


104Hjl06 
104 14  1057e 


109  109 
107  1073f. 
103  "s  10734 
10-iHilOHHi 
97  li  9834 
90  '4    94 


LUHi  112  >a 


..  112     112 

..     90  Hi    95 
..'I  707s    79 
2  100      102 U 
..   IObH.112'4 
..   101      101 
..   101      106 


119 
.... 


34 


12 
6 

171 


10 

.',7 
97 


88       90 


112     112H, 


97     100 
95       98  '4 
95       98^4 


83*8    91 


120 

124 

105 

10834 

90 

91*8 

84 

90 

99 

1001* 

78Hi    »5 

114     117  Hi 

76       82  \ 


96  Hi  983B 

88  0338 

79  82 

72  Hi  79-6 


S3  Hi    88*4 


8IH1    86*8 
99     100H, 
69Hi    ''SHi 
80       87 
91        92 
103      103 


100J4  103  Hi 
104  104  Hi 
104  104^ 
106      106 


B9 
9 


96 
91 


BO  "l 

9234106H, 
94  Hi    98l4 
97        9/ 
87  Hi    9034 
91  Hj    94 
103*8  190 


103  PIUS'S 
LOO  Hi  110H) 


92       98  H 
119'4  119^ 


116     H6H3 
IIOH1IIOH1 


100 

loa 


100 
102 


lUOHjlOl 
|icu*8i92ia 


is>>n  r>~; 

X.  V.  STOCK   EX'    HA 
Wskk    Kvr»!?rn   1">i:c  9 


t'O  Pac  U  R  1st  rel  4s 9 

Southern— 1st  con  g  5s 1  ■>.  1 


J-J 
J-J 
J-J 
A-O 
M-S 
J-J 
JJ 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
J    J 


Registered I 

Develop  &  gen  4s  Set  A.  19  1 
Alobiii  Ohio COh  tr  g  4s..  L938 
.Mom  Oiv  1st  g  4Ha-58... 1996 

St  Loui.i  div  1st  g  is 1951 

Ala  Ceil  It  1st  g  6s 1913 

Atl  A  Dauv  1st  g  is 1948 

2d  4s 194b 

Atl  A  Vad  1st  g  guar  4S.1949 

Col  A  Greeuv  1st  Os 1910 

E  T  Va  <fe  Gu  Hit  g  5s. .1930 

Con  1st  gold  5.3 1950 

E  Ten  reor  hen  g  5s 1938 

Ga  Midland  1st  3s 1940 

Ga  Pac  Ky  lat  g  6s 1922 

Knox  A  Ohio  1st  g  6s. ..19*5 
jiob<&  Bir  prior  neu  g  5s  1945 

Mortgage  gold  4s 1945 

Rich  A  Dan  con  g  6s 1915 

Deb  5s  stain  pod 1927 

Rich  A  Meek  1st  g  4s. ..1948 

bo  Car  A  Oa  1st  g  5s 1919 

Virginia  M  id  ser  C  6S.-..1910 

Series  D  4-5s 19*1 

Series  E  5s 1926 

tioneral  5s 1930 

ouar  stamped 1936 

W  O  dj  W  1st  cy  gu  4s.. 1924 

West  N  C  lat  con  g  6s..l914 

b  <fc  N  Ala    bee  L  di  N 

Spokaue  Internal  1st  g  5a  1955 

'lerAot  St  List  g4H»3..1939 

1  1st  con  gold  5s 1894-1944 

Gen  relund  s  t  g  4S 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  A  N  O    See  So  Pac  Co 

TexdiPac  1st  gold  5s 2000 

2d  gold  inc5s g2000 

La  DiV  B  L  1st  g  53 1931 

W  Mm  W<te  N  Wlstgu  58  '30 

Tol  A  O  C  lat  g  5s 1935 

Weatorn  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  A  Al  1st  gu  g  48 1990 

Tol  P  dc  W  1st  gold  4s 1917 

Tol  btL  &  W  pr  lien  g  3  Has.  1925 

50-year  gold  4s 1950 

Coll  tr  4s  g  Ser  A 1917 

Tor  Ham  A  Butt  lstg  48.A1940 

Ulster  <fc  Del  1st  con  g  6a  19ab 
lat  retund  g  4s 1952 

Un  Pac  RR  A  1  gr  g  4a  ...1947 

Registered 1947 

20-yr  conv  4s 1927 

lat  &  ret  Is ^2008 

Ore  Ry  &  Nav  con  g  4s.  1940 
Ore  Short  Line  lstg  Oa..  1922 

1st  cousol  g  5s 1940 

Guar  relund  4s 1929  J 

Registered 1929 

Utah  A  .Nor  gold  6s..  1920 
Uni  N  J  RR  &  C  Co  6'ee  Pa  K  U 
Utah  Central  See  Rio  Or  Wes 
Utah <fc  North  <b'ee  Un  Pacific 
Utica  A  Black  R  bee  N  i.'  Cent 

Vandalia  consol  g  4s 1955 
era  CruzdiPlstgu4H»al934 
Ver  Val  lnd  A  W    -see  Mo  P 
Virginia  Mid    bee  South  Ry 
Va  <a  Southw't  lat  gu  58.2003  J-J 
lat  cons  50-year  5s 1958  A- O 

Wabaah  1st  gold  5a 1939JM-.N 
2a  goiU  58 1939  F-A 

Debenture  series  B 1939  J  -  J 

1st  lien  equip  a  Idg  5s.. 1921  M-S 
1st  lien  50  yr  g  term  4a. 19541  J  -J 

lat  rel  and  ext  g  4s   I960  J-J 

Det  A  Ch  Ext  lat  g  68..19411  J- J 
Des  Morn  Div  1st  g  48..  1939  J-J 

Om  Div  1st  g  3His 1941  A-O 

Tol  A  Ch  Div  1st  g  4s...  1941  M-S 
Wab  Pitts  Term  1st  g  4s.  1954  J-D 

Trust  co  certts 

2u  gold  4s 1964  J-D 

Trust  Co  certts 

Warren    &ee  Del  Lao  A  West 
Wash  Cent    6'ee  Nor  Pac 
Wash  O  A  W    bee  southern 
Wash  Term!  lat  g  u  3  Has..  1945  FA 
West  Maryland  lstg4a...l962iA-0 

Gen  &  conv  g  4s 1952ia-0 

Trust  Co  certts 

\V  Va  Cent  <te  B  1st  g  6s  191 1  j" *."j 
WestN  ¥<&  Pa  lat  g  6s. .1937  J-J 

uen  gold  4s 1943  A-O 

Income  6a rfl943JNov 

West  No  Car    bee  South  Ry 
Wheel'g  A  LE  1st  g  53...1920'a-O 
Wheel  Div  1st  gold  6s. .1928  J-J 
Extendi  Imp  gold  6s. ..1930  F-A 

RK  1st  consol  48 1949  M-S 

20-year  equip  s  t  6s  ...1922  J-J 

Wilkes  di  East    aee  Erie 

WU  di  Sioux  P  See  st  P  M  A  Al 

Wis  Cent  50-yr  1st  gen  4s  1919  J.J 

Supdi  DuldivA  term  1st  4s'36  !WI-N 

Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929  j .  j 

Convertible  4s 1936  wi-s 

Aliia  State  Telep  1st  5s  ..19^4  F-A 
N  YTelep  IstAgens  1  4H23.39  M-N 

Pac  Tel  A  Tel  1st  5a 1937  J.j 

West  Union  col  tr  cur  6s. 1938  j.j 
Pd  and  real  eat  g  4Hsa...l950  M-N 
Conv  4s,  Series  A 1936  A1-N 


J-. 

AO 
PA 
J-J 
A-O 

J-D 
Alai 
J.J 
PA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
PA 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
M-S 
J-D 
FA 
JJ 
O 
D 
i 


F-A 
J-J 


Friria  u 
Dec  9 


Win  AS" 

94  is  Sale 
107  Hi  Sale 


.  5  -  sale 


83 
107 

S3' 
107 

89 

82 


84' 

108 
85'. 


100 
107  Hi 
110 'a 

IOP'4 

no 

105  Hi 


109 
110- 

67' 

iis" 


104- 

1048a 

71 
103  Hi 
105J, 
103  Hi 
105y8 
loo 
105  Hj 

eO 

104 


107 


107 


102     106*4 
106Hs  - 

107>8 

93 

108  i(J8a4 

109  Hi  110  hi 


OSV 


107  J4 
108 

"»9Hi 

91*8 
89  Hi 

"il" 

86 14 
104 

83  Hi 
100*8 
loO 
103J4 

a6j4 

96*8 
114 
111H. 

93 '4 


IO8H1 


102 

91  Hi 


76' 
83 


106 

87 

iale 


SaK 

sale 

bale 

ill'- 

eaaie 

Sale 


Weed's 
.':.i  \ige  or 
Las>  Sale 


Lotu  //!</.'< 

93  '4  94  l< 
1 07^  107*8 
110     May'Oy 

7u34         70 
3  1  MHl 

los  Sep 'lo 
85  J4 Nov'lo 

107*t  Nov']  : 
93  Nov'lo 
82  H.  Oct  '10 


lOOHl 
110 
1 1 0  '8 
104«6 

65 
112*8 
116 
105  Hi 

82 
IO6H1 
10634 

75 
103 
112 
108  H2 
107a4 
i05J^ 
IOoHj 

91 
106Hj 


Nov'10 
loii't. 
UO'f. 
Nov'10 
Nov '09 
iNov"  0 
Nov'U' 
Nov'lO 
Nov'OS 
(let  '10 
Nov'lo 
Oct  '08 
Nov'lo 
Oct  'Oti 
Dec '00 
Dec '09 
Nov  10 
:;U(  10 
Feb'10 
May'lo 


106»4  Sep  'O9 
104 \  Oct '10 
109  Aug'10 
98 '«  98  >» 
109     Nov'lo 


101  Hi  . 


107 
93 

109 
9d 


110  Hi 
91 '4 

109  "a 
993, 

loo 

98  34 
85 
62  Hi  baio 
lob     


llOHi 

70 
103 

106  Hi 
10734 
112 
lOlHl 

91  Hi 

93 

87 

7GHi 

83 

o9 
104 

86 
100:,4 

100 

10. 3.1 
?6Hj 

94 
1:4 
lilH, 

92^4 

94 

107  Hi 


A'oj 
4b! 

1 .: 


lianas 
Since 

January  I 


39! 


Low    Uu/h 

93 14      95*8 

1 03  Hj  1 1 1  :,4 


73       sl'a 
84        90  Hi 

too     110 
80  Hi    87 

107'*  107*s 
89  l4  93 's 
82-a    82  Hi 


-I  10GH,  -06Hj 

106     110 
lil09     114Hi 
.    10158  106 


UlHj  U3-4 
114      110 
105'v  105  Hi 


105  Hi  106 14 
105      IO734 


102      104 


105  Hi  1071"s 
105  Hj  105  Hi 
91        91 
.  105  Hi  106 '» 

I 

'.'.'.'  io*434*  ib'7"*Hi 
...ll109  H5Hl 
2  I  96  98  Hi 
llOU      109Hj 


Dec'io 
Alar' 10 
Sep  '09 
Nov'04 
Dec'io 
aep  '09 
Dec'10 
Mar'lo 
Sep '  1 0 
Aug'10 
Nov  10 

»3 
J'neTO 
NovTO 
Oct  '09 
lOlHj 
Nov'io 

l03J4 

97 

115 

lllHi 

93  l4 

Jan  '09 

Dec '09 


108  Hi 
70 


112Hl 
70 


106      112  Hi 


99 

90Hi 
92 
B7 
70 
80  Hi 
87  Hi 
100 


104'a 
94  Hi 
93  Hi 
90 
81 
80>4 
91 

106 


b5     99a4 
...J    98  Hi 
204'  101 
61  I    96 
39     94 
7    113*4 
5  108  L4 
521   91 


102 

lOlHl 

116J4 
98  Hj 
98 'a 

117 

113*8 
94*» 


98     Nov'OS  ..   , 
96     Apr'l'i  .... 


96 


75  Hj . 


47     bale 
6  Hi      734 
6J4       734 


105 

94 
109 

99  Hi 

86 
100 

90 

62 
105 

83 

75Hj 

83 

46 

46 
6S8 
7 


J'ly'10 

Oct  '10 

109  Hi 

99  V 

J'ly'io1.... 

J'ne'lo 

Alar'  1 0 
03     43d 

J'ly'io  .... 

Dec'o.) 

Nov'10'*.". 

Sep '10  .... 

Deo'io 

48Hj  170 
VHtl  8 
7  Hi    15 


96  96 

^05  108 

I  94  98Hj 

10/  11334, 

98  103  Hi 

86  86 

100  102 


90   90 

56  Hi    77  Ja 
105      IO734 

"72 "-a  "77" 

83        90 


33 

32 
4 
4 


62  Hi 
54 
llHi 
12Hi 


89        89 Hi  Nov'lO  ....     88H1    90Hi 
86      Sale       86  80  H3    58     b^    8634 

71HiPeb'lo  ....'I    il       73 
73 -a  Apr'10  ....'I  68Ha    74Hi 

lOOHl  Nov'09 I 

109      110V11O      Nov'10  ....   109  Hi  11034 


88 


90    |  86  Hi  Sep  'lo  .... 
34     Pel> '07 ' 


86  Hi    92 


105     TOoHs  Nov'lO  ...J  10134  105 Hj 

100      103Hi  103HjNov'i0       ,103'al04 
100      10234ll02     Jiie'10  |   99     102 

b'2  Hj 82  82>s      5  1  77       S7>* 

96       971    ObHiOct'lO  ....  '  9SHj    98Hi 


93     Sale 
92H3    92  Hi 


92Hi       93     !   16 
92  "4       92  Hi    10 


91        9034        9034       5 

1043a  sale    103^     10438501 

99     IOoHj    96     Aug'10  .... 

98  H.  bale  j   98 Hi       98°b  134 

97     bale  |   97  97  Hi    37 

100     bale   1I0O         100     I      4 

9556    i'5     NovTO 


90 
90 


95 
94 


89  ^8    93 
98      IOO3* 

95  99 
9534     99 

96  99=8 

97  100  Hi 
93       97*4 


101*6  102H)  102         102Hj  "4   100'810234 


lUlSC'EL.I^ArsEOUsi   BON  1>»— Concluded. 


.Uaniilnctiiiing  &  IuduNtrin 
Gen  Electric  deb  g  3Hi8..194'- 

10-yrg  deb5s.... 1917 

Int  Paper  Co  1st  con  g  63.19L- 

Consol  conv  s  f  g  5s 1935 

Int  st  Pump  1st  s  i  5s 1929 

Lackaw  bteel  1st  g  6s 1923 

Nat  Enani  A  Stpg  1st  5s..  192 
N  i'  Air  nrake  1st  conv  6s  '2t 
Ry  Steel  Spgs  lsts  15s... 1921 
Repub  I  A,b  1st  A  coltr  6s.  1934 
Union  Bag  A  P  1st  si  6s..l93i 

Stamped 

V  S  LeathCo  8ldebg6s..l9l3 
17  S  Realty  A  I  conv  deb  g  5s  '24 
U  SRed  A  Ref  1st  at  g  6e.l931 
U  S  Rubber  10-yrcoll  tr6s.'18 
U  S  bteel  Corp— (  coup  ,dl963 
SI  10-60  yr  5a.  (  reg  ..u!1903 


F-A 

J-D 

FA 

J-J 

.vI-S 

A   1 

J-D 

NHS 

J-J 

AC 

J-J 

,(l-^ 

j-j 

j-j 

J-D 

M.H 

M  > 

147 

Sale 

101 

105 

84  Hi 

86 14 

91 

92l4 

96  H 

95 

1015*. 

103 

96^ 

97  ■>* 

lot  Hi  104 

90 

93 

90 

95 

104  H.  105 

87 

bait 

87  H) 

88 

102 '8 

Salt 

103  »8 

Sale 

82     Jan'l. 
145         148 

101  105 
84  Hi       85  H 

92  Nov  TO 
96»4DecT0 
98     Sep '10 

102  i02 
97  3,  NovTO 

102     Oct  'It 

93  Nov'lO 
93     MayTO 

104  Hi      104  >-. 

86  Hi        S7 

87  Nov'-O 

102  Hi     103  H2 

103  Hi      103  se 
103 S      103 H 


1 
7 

66 

428 
3 


82 
130 
100 

8  2  34 
91  Hi 
95*8 
94 

LOO 

9  6  Hi 
102 

91»4 

93 
101  Hi 

80H1 

86 
101  34 

101  Hi 

101*8 


82 

1623s 

105 
89 14 
96*6 

100 
97% 

H434 
9sHi 

104 
96  Hi 
96Hi 

105 
94  Hi 
90Hi 

1044 

105  Hi 

1053, 


Alanufacturiug  &  Industrial 

/a-Car  Chem  1st  15-yr  5s  1923 

vVeatmghouse  E  di  Ala  t  5s  '31 

.HiNcellaneoiia 

Adams  Ex  col  tr  g4s 194b 

Armour  ACo  latreaieat4  His'39 
Bush  Terminal  1st  4s.  ...195^ 

Consol  5s 1955 

ChicJcA  t  Yard  col  g  5s. 1916 
DetM  AMldgr  incomes. .1911 
institior  Irrig  Wka  4His  1943 
Int  Mercan  Jlarine  4  His. .1922 
int  Navigation  1st  3  1  6s.  192;; 
Newp  Ne  Ship  A  D  D  53  til990 
N  Y  Dock  50-yr  1st  g  4a..  1961 
Providence  seo  deb  4s... .1967 
Provident  Loan  Soc4Hi3.l921 
s  Yuba  Wat  Co  con  g  6s. .1923 
Wash  Water  Pow  lat  5s..  1939 


♦  No  price  Friday;  latest  bid  and  asked  this  week.  6DueFeb  d  Due  Apr  eDue  May  j/Dne  J'ne  ADueJ'ly    fcDue  Aug  oDueOct  pDue  Nov  sODtion  Sate 


CHICAGO  STOCK  EXCHANGE— Stock  Record— Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
Dec  3 


*11.> 

*6~ 
*91 

22«4 
*10l2 

*6 
4l4 
*20 
*70 

20 

65 
*18 
*S8 
*64 

11«4 
*52 


21; 

23 

11 
6I4 
414 

2H4 

75 

20 

65 

22 

60 

65 

1H4 

55 


9 

7.;84 

*260 
- 

* 

"111 
*139l2 
*37 
36 
*6218 
*48 
*1 
*2 
401» 


9 
7714 

m" 

77Sa 
11212 
14012 

38 

36 

64 

50 

1'sj 

3 
4012 
123 


*151 
115 


153>2 
115 


8912 
6538 


901o 
65*! 


*631j 


64 
97 


* 

*iio 

*121 

* 

*Il8 

104!4 


21 
111 

122 

123 
119 

IO4I4 


I77I4 
*  1 1 91  -^ 

ions 

*165 


179 
120 
101% 
170 


*102U 
*61j" 


1031_ 
634 


24 


-  I 


Monday 
Dec  5 


*u2 

*6 
*91 

23 
*10!o 

*6 

*4 
*20 
*70 

20 

65 
*18 
*58 

65 

*m2 

*52 


212 

921- 

23li 

11 
6I4 
4U 

2H4 

75 

20 

65 

22 

60 

65 

12 

55 


9U 

7ti34 
260 


*111 
*13912 

37 

36 

64 
*48 

*1 

*2 
*40 
123 


914 

773g 
261 
131 

77->s 
1121 
1401 

3714 

361 

64 

50 
Us 
3 

41 
123 


151 
115 


1531; 
115 


931  ■> 
65l8 


9419 
67" 


*6312 


04 
97 


* 

*109 

*12l 

123 
*11S 

10418 


21 
111 

122 
123 
119 
1041-> 


178 
*1191o 

10H2 
168 


180 
120 
102 
1G8 


103 
*6 


103 
612 


*23 


2412 


Tuesday 
Dec  6 


*1U 
634 

90l2 

23 
*10 

*6 

*4 
+20 
*70 
*19 

65 
*18 
*58 

65 

IH4 

50 


2U 

r>34 

901  o 

2314 

11 
614 
414 

2H4 

75 

20 

65 

22 

60 

65 

IU4 

50 


9l8 
76 
*260 
* 

76" 
*111 
*13912 
*37 
36U 
64 
*48 
*1 
*2 
40U 
122 


9l8 

77 
230 
131 

76 
1121« 
1401  9 

38 

3619 

64 

50 
US 
3 

4012 
122 


*151 
115 


1531- 
115 


9112 


921 , 
68I4 


*6312 


64 

'J  7 


* 
110 

121 

* 

*118" 
104 


21 
HOI- 
121 
123 
119 
104U 


180 
120 
10112 
166 


180 
120 
102 
166 


103 
6I4 


103 
6I4 


*23        2412 


Wednesday 
Dec  7 


*ll9 

*6" 

90l8 

225S 

11 

*6 

*4 
*20 
*70 
*19 
*64 
*18 
*58 

65 

1H4 
*50!-> 


2l2 

9018 

23 

11 
6I4 
414 

2II4 

75 

20 

66 

22 

60 

66 

IH4 

54 


834 
7614 
*260 


*111 

*139 
37 

361 2 

64 
*48 

*1 

*2 

4038 
122 


9 

761j 

131  " 

77% 
1121 
140 

3719 

361" 

64 

50 
Us 
3 

4038 
122 


*151 
115 


1531; 
115 


92 
66 


92 
6714 


*6312 


64 
97 


* 

*io5 

121 

120 

*118 

104 


21 

IIOI9 

12134 

120 

119 

104 


178 
11934 
10134 
166 


1791 9 
1193. 
10134 
166 


*102l9 
6I4 


103 
6I4 


*23 


2412 


Thursday 
Dec  8 


Last 
Last 
*4 
90 
22 
*10 
Last 
4l8 
2H4 
73l2 
20 
*64 
Last 
Last 
66 
*11 
50 


Sale 
Sale 

<j 
90l2 
22% 
11 
Sale 

4l8 
2U4 
75 
20 
66 
Sale 
Sale 
67 
12 
52 


77 
261 
135 

7i 
11   1, 


9 

7612 
*2G0 
*125 
*7G 
IIII4 

Last  Sale 
*37       38 
36U    37 
64       66 
Last  Sale 
Last  Sale 
Last  Sale 
*40        41 
12234  122S4 
Last  Sale 
•152      153 
115      115 
Last  Sale 
Last  Sale 
Last  Sale 
92l2    9212 
65l8    66 
Last  Sale 
63       64 
95        97 
Last  Sale 
Last  Sale 
109      109 
*121      122 
*119      120 
Last  Sale 
104i8  IO4I4 
Last  Sale 
178      178 
120      120 

10134  10212 
*166      170 

Last  Sale 
*102l2  103 
*6  61_ 

Last  Sale 
*22        25 


Friday 

p.  c  V 


170 
1'2 
*4 
90 
23 
10 
6I4 
4l8 
2H9 
7319 
20 
*64 
20 
60 
*64 
*11 
*50 


OcflO 
JulvTO 
6 
90 

:-'  :•!■ 

10 

Dec' 10 

41« 

211; 

I     7319 

20 
66 
Sept' 10 
Nov' 10 
65 
12 
52 


9 
76«4 
*260 
*125 


91S 

77 

261 

135 

78 

*111        II2I9 
14H2  Nov'10 
39  41 

3  719       40 
65  67 

47        Aus'10 
1  Nov'10 

3  Oct'lO 

4034      4034 
...      123 
Fefc>'08 
153 
1153S 
Feb' 10 
Nov'10 
Apr' 10 
94 
6634 


153 
115 
138 

17l8 
7914 

94 

66I4 


45         Aug' 10 
*63l9       64 

i 97 

June'07 

Nov'09 

110 

122 

120 

Dec'10 


2«8 
20 
110 
1=121 

*119 
123 


11-16  Meh'09 
179        17919 
120        120 
102"s     103 
*166        170 
834      June' 10 
*102U    103 
*6  61 

734        Apr'09 
23  23 


Sales 
of  the 
Week 
Shares 


100 

169 

1,360 

35 

"£'50 

25 

1,2-0 

139 


330 
70 

20 


730 

1,404 

10 

20 

5 

50 

"607 
1,756 
1,669 


116 
67 

~~40 
384 


1,022 
1.S16 

"l05 

60 


71 
21 

50 

"■434 

r,i49 

142 
780 

55 

"85 
100 

"116 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


t^a.  roads 

hlcago  City  Ky 100 

Chicago  &  O.ib  Park. .100 
J)o     pret    100 

"ale  Rys  part  ctf  "1" 

Chic  Rys  part  ctf  '  2" 

Chic  Rys  part  ctr  "3" 

Chic  Uys  part  ctf    "4" 

Chicago  Subway 100 

Kans  City  Ry  &  Lt-.lOO 

Do     prei 100 

vietropo'  VV  S  Elev 100 

Do     pref ..loo 

Northwestern  Elev 100 

Do      pret 100 

r-.outh  Side  Elevated. .100 
Streets  \V  Stable  C  L.lOi; 

Do      pref 100 

Miscellaneous 
American  Cao loo 

Do      pret 100 

American    Radiator. .100 

Do      pref 100 

Araer  Shipbuilding 100 

Do      pref 100 

Amer  Telep  <fc  Teleg 

liooth    Fisheries  com 

Voting  Trust  ctf .. 

Do  pref . 

Cal  &  Chic  Canal  &  D.100 
Chic  Brew's  &  Malt'g 

Do  pret ... 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust...  100 
Commonw  th- Edison.100 

Do     rights 

Corn  Prod  Ret  Co  com 

Do        uo         pref 

Diamond   Match 100 

Illinois  Brick 100 

Masonic  Tempie 

McCrurn-riowell   Co..  100 

Do     pref 

Mliw  &  Chic  Brewing 

Do  pref 

National  Biscuit.. 100 

Do      pref... 100 

National  Carbon 100 

Do      pref 100 

People's  Gas  L&Coke.  100 

Do     rights 

Sears- Roebuck  com..  100 

Do      pref 100 

Swift  &  Co 100 

1'he  Quaker  Oats  Co. .100 

Do  rights 

Do      pref 100 

Unrt  Box  Bd  &  P  Co.100 

Do    pref.. 100 

Western    Stone 100 


Range  for  Year  1910 


Lowesi 


160      Oct  24 

ll2  J'ly  28 

4     J'ly  -S 

60%  Sep  -8 

1U4  Sen  13 

8     May2o 

3     May24 

2'f  J  ne2y 

Aug  8 

Feb  17 

Jan  14 

Feb    7 

Apr    1 

May3l 

55M  J'ly   5 

7    J'ly  28 

40    J'ly  16 


£0 
OJ 
16 
51 
15 
53 


6% 
6212 
240 
1.6 
72 
107 
13H4 
31 
29 
56 
47 
1 
3 
25' 9 
110 


J'ne  30 
J'ly  26 

Apr  .5 
J'ly  19 
Feb  7 
Aug  6 
J'ly  30 
J'ne  6 
Aug  22 
J'ne  o 
Aug  11 
Feb  4 
Sep  23 
J'ly  26 
Mavl? 


142  Aug  26 
108':;  J'ly  27 
114  Jan  10 
13i9j'ly  9 
V  UI4  Apr  7 
82 12  Sep  30 
53      J'ly  26 

4319  Men  9 

40  "  Men  17 
93     J'ne28 


101  Aug   3 

118  J'ly  19 

104  Feb  -4 

112  Feb  10 

103  J'ly  20 


148  Feb  7 
11612  Aug  8 
101  Sep  16 
155     J'ly  27 

u  J'ne 22 
101     J'ly  16 

5>4  Apr  28 


15    J'nesu 


Highest 


185 

312 

719 

J  09 

36 

16 

yi8 

61.1 

bO 
?7 
25 
72 
23 
06 
7219 

:tsi 

104 


Men  / 
Jau  26 
Jan  / 
Jan  o 
Jan  3 
Jan  11 
Ja-'  ts 
Aug  16 
.  a,i  5 
Men  M 
J'ne.  1 
J'ne.: 
J  ne:.4 
J'ne.l 
J  r>e22 
Jan  3 
Jan     6 


13"'s  Jan  Ii 

;:.     Jan     4 

231     Dec    5 

1J0     Apr    •, 

84  h  Mayli 

112    Jan  11 

M"l8  Mch    9 

41     Dec    9 

40    Dec    9 

74     Jan     4 

Feb    7 

Feb    4 

Sep  23 

Feb    1 

Jan    3 


1 

3 

137 


163     Menu 

12U2Jan  11 

2     Jan  13 

2234  Jan    8 

82     Feb  28 

12/  .  an  6 
91  Mch  28 
'6  Jan  7 
66     Oct  21 

1U23.,  Apr  20 


115  Jan  ? 
125  Jan  l; 
145  Oct  31 
123  Nov  1 
115li  Jan    3 


186^4  NOV12 
122  Mch  8 
10U-'sJan  8 
186  Feb  19 
9  May<.6 
100  Jan  6 
153s  Jan    3 


26     Nov  18 


flange  for  Previous  Yeax 
(1909) 


Lowesi 


180     Mch 

He  Oct 

5  "  Oct 

97's  Dec 

3  i     Dec 

101-  Dec 

8     Dec 

314  Dec 

30     Dec 

78     Dec 

15ig  Sep 

4't     Jan 

17     Nov 

63     Jan 

60     Jan 

2914  Apr 

97     Feb 


I'S 

7134 
iOU 
126 

541* 
101 
139 

1^) 

20 

48 

5H4 
1 
21* 

20 
127 


Jan 

Jan 

Jan 

Jan 

Apr 

Feb 

Aug 

Miv 

Oct 

J'ne 

Jan 

Apr 

Apr 

Mch 

Jan 


117     Jan 
107     Jan 

"If '«  Feb 
7OI4  Mch 

117  Jan 
38  Jan 
43     Jan 


20 

97's 
II8I4 

82 
110 
102 

'z 
55 
101 
10012 
119 


Nov 
Jan 
Feb 
Jan 
,lau 
Jan 
Feb 
j  an 
Jan 
Jan 
Jan 


98i2  Jan 

o8  Feb 

334  Mcb 

15     Feb 


Highest 


190 

4 

15 

ll»i2 

45»4 

30 

1319 

29>4 

52 

8H'2 

1912 

59 

25 

73 

61 

541" 
108 


Feb 

Jan 

Jan 

J'ly 

Jan 

Jan 

Jan 

Jan 

J'ly 

May 

Dec 

Dec 

May 

May 

May 

Dec 

Dec 


3 5' j  Nov 

86     J'ne 

225'4  Oct 

132     J'ly 

81  it  Dec 

1 1 2     Sep 

145     Nov 

'.11     Dec 

35     Dec 

,519  Dec 

58     Apr 

1     Apr 

2l2  Nov 

42     Dec 

140     Sep 


152     Oct 
121i2  J'ly 

25'a  Aug 
88I2  May 
13034  Aug 
881?  Dec 
47     Sep 


21 

II9I4 
130 
1081 9 
124 
119<s 

1 
169t2 
12134 
U4I4 
162 


J'ne 
Sep 
Sep 
Dec 
Nov 
Aug 
Mch 
Dec 
Oct 
Aug 
Dec 


105     Dec 

158  Mch 

912  Jan 

25    Mch 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  ending  Dec.  9 


Amer  Straw' i'd  1st  6s .1911 

Armour  &  Co  1  y2s 1939 

Aurora  Kl^ln&Cms  5.1941 
Cal   &  So  Chic  Ry  Co 

1st  M  5a 1927 

Cass  Av  &  F  G  (St  U  5s  T2 
Chic  Board  of  Trade  4sl927 
Chicago  City  Rv  5s. ..1927 
Chic  Conso.  Br  &  Mlt  6s... 
Chic  Consoi  1'rac  4  hs  1939 
Chic  Auditorium  Ist5sl929 
Chic  Dock  Co  1st  4S..192J 
Chic  JO  H.H  1st  M  g  53.1945 
Chic  No  Shore  Elec  68.1912 
Chic  Pul-  tool  1st  5s.al921 

Chic  Ry  us 1927 

CIrc  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-5s  series  "C 
Chic  Rys  coll  63. ..1913 
Chic  Rys  Fund  6s. .1913 
Chic  Rys  Tern  Ctfs  1st  5s 
Chic  R  I  &  P  RR  4s. .2002 

Collar,  tpjst  g  5s. ..1913 

Chic  Telephone  5s 1923 

Common w- Edison  5s. 1943 

Chic  Cdison  deb  6s.  1813 

1st  g  5s July  1926 

Debenture  5s 1920 

Common w  Fleet  5eM943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knick'b  kerlce  1st  5s  1928 
Lake  St  El — 1st  5s.. .1928 

Income    5s 1925 

Metr  VV  Side  E!  — 

1st   4s....... 1038 

Extension  g  4S..-..1938 

Morrb-   &  Co.  '-V> 1939 

North  West  El  1st  4s.  191 1 
No  VV  G-L  6c  Coke  Co  5s  28 

Ogaen  Gas  5s 1945 

Pearsons-Tatt  5s 1916 

4.40s 

4.60s  series  E 

4. 80s  Series  F 

Peo  Gas  L  &  C  1st  6s. 1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5S1937 

Consum  Gas  1st  5s.  1936 

Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4Hs_1924 
Swift  &  Co  1st  g  5s... 191 4 
Union  E!  (Loop)  5s. .1945 
Union  Pacllicconv  4s.  1911 
United  Box  Board  col  6-T26 

General  mtge  6s . 

Western  Stone  Co  5s_  .  1 909 

No'."  — Accrued    interest 


Inter- 
est 
Periol 


t-  -  A 
J  -  D 
A-  O 

F  -  A 

J  -  .1 

J  -  D 

F  -  A 

J  -  J 

J  -  D 

F  -  A 

A  •  O 

Si  - 

\  ■  (J 

J  -  J 

H  -  A 

A  -  O 

J  -  D 

F  -  A 

F  -  A 

F  -  A 

il-"fi 
VI-  S 
J  -  D 
VI-  S 
J  -  J 
A  -  O 

n-  s 
n-  s 

J   -  D 

VI-  N 
A  -  O 

J    -    J 

Feb 

F  -  A 
J  -  J 
I  -  J 
■I-  i 
iJ.  -  M 
VI-  N 
J  -  L 
M-  S 
.VI  -  N 
M  -  N 
A  -  O 
M-  i 
J  -  J 
1  -  U 
M  -  N 
J  -  J 
J  -  J 
A  -  O 

n-  n 


j  -  j 

A      O 

must 


Price 
Friday 
Dec.  9 

Bid 

Ask 

U0214  Sale" 

{"8612  VS.". 

X 98 

X-—      88l8 
8OI4  Sale 

x'-'.V. 

~99~ 

tl02 
101 

Sale 

tI6658 

Sale" 

8134  Sale 
i.78         79 
X  9034  Sale 

9534  Sale 

X~-'-~-~- 

98l2 
95 
96 
9712 

9234 

tiolsg 

Sale" 

"«2ig 

for  " 

Sale 

"ei" 

581 2 

¥0" " 

tp  adr] 

ed  to 

Week's 
Range  or 
Last  Sail 


Low  High 

9934    MchTO 
9178    Nov'10 


102 

IOU4 

100 

102I8 

103 

50 

9634 

"94l"2 
87 
8-i 
98 
8734 
7934 
90l2 
9834 
9714 

100l8 
6612 
6612 

102 

101 

10078 

IOOI4 

1005s 

10058 

80 


J'ne'09 
Oct'09 
May'07 
IO2I4 
Apr' 04 
Apr'09 
Jan'06 

DeV'09 

Feb'00 

88 

98 
Nov'10 

8OI4 
MchTO 
Nov'10 
SepTO 
Apr'08 
Aug'OS 
July'08 
102 

ioii8 

Nov'10 
OetTO 
Aug'09 

id05« 

Dec'08 


95I4  OctTO 

9434  OctTO 

77  OctTO 

16  May'05 


82 

78 

9034 

9558 

90 

92-14 

100'% 
9612 
97 
98'2 

12134 

IOH4 

103 

101 

10034 
9218 

100 
88 

114 

70 

6P4 

85>2 

all  Chi 


82 

Nov'10 

9034 

9534 

Apr1 10 

'■'2'i 

Meh'09 

MchTO 

FebTO 

MchTO 

Mav'09 

10158 

NovTU 

DeeTO 

OctTO 

9212 

.Nov'10 

AprTO 

Nov'04 

AprTO 

OctTO 

July'08 

cago  h 


B'ds 

Sold 


No. 


11 


11 


2 

31 


13 


10 


ond 


Range 
for 

Year  1910 


Low  High 
9934  9934 
9034    9419 


10138  103I4 


8414    S8 
96      10138 
8712    95l8 
75        86 
9012    91 
9714  10H8 
9714     98 
100's  10034 


10038  IO.3I4 

10018  102?8 

IOOI4  10078 

100  IOOI9 

156"    10234 


94»4  951.1 
9434  9434 
75        85 


80        84 
76        80 
88        93I4 
9334     96I4 
99        99 
9212    9614 

9GI9     9619 
97        97 
981 2    9812 

16634  l"o"3"l4 

103  1041c 

IOOI4  1021« 

10034  10H" 

9134     94 

100  10078 

88        88 


70 
6U4 

prices. 


70 
65 


Chicago  Banks  and  Trust  Companies 


NAME 


Calumet   National 

Chicago  City 

Contl'tal  &  Comm  Nat 
Corn  Exchange  Natlona! 

Drexel  State 

Drovers'  Dep  Natlonal. 

Englewood  State 

First   National 

First  Nat  Englewood 

Foreman  Bros  B  k'gCo. 
Fort  Dearborn  National 

Hibernian  B'k'g  Ass'n 

Kaspar  State  Bank^ 

La  Salle  St  National  .. 
Live  Stock  Exch'ge  Nat 

Monroe  National 

Nat  Bank  of  Republic. 

National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'gs 

North   West  State 

People's  Stk  Yds  State. 

uPrairie  National 

Prairie  State 

Railway    Exchange 

Security 

South  Chicago  Savings . 

South  Side  State 

State  Bank  of  Chicago.. 

Stock  Yards  Savings 

Union  Bank  of  Chicago- 
Washington  Park  Nat'l 

Wendell    otate 

Central  Trust  Co  of  111.. 

Chicago  Sav  Bk  &  Tr 

Chicago  Titte  &  Trust.. 
Citizens  Trust  <k  Savings 
Cclonia1  trust  &  Savings 
Cont  &  CommTr  &  Sav. 
Drovers'  1  rust&Savlngs 

Karwell  'trust  Co 

First  Trust  &,  Savings. . 
Guarantee  Trust  &  Sav, 
Harris  trust  &  Savings. 
Illinois  Trust  &  Savings 
Kenwood  Trust  &  Savgs 
Lake  View  Trust&Savgi 
Merchants'  Loan&TrCo 
Metro  poll  ta  n  Trust  &Sav 
Michigan  Ave  T.-  Co... 

Northern  Irust  Co 

North- Western  Tr&Sav 
Pullman  Trust  &  Savgs . 
Sheridan  Tr  &  Sav  Bank 

^Standard  Tr  &  Sav 

Stockmen's  irust  &  Sav 

Union  Trust  Co 

yWest'n  Trust  a  Savings 
West  Side  Tr&Sav  Bank 
'  W'oodlawn  TV  *  "*«  v  f*  <i  n 


Outstand- 
ing 
Stock 
T 


$100, 

500, 

20,000 

3,000, 
200 
600, 
200 
10,000 
150 

1,000 

1,500 

1,500 
200 

1.000 

1,250 
300 

2,000 

1,500 
250 
200 
50 
200 
300 
250 
600 
250 
300 
200 
200 

1 ,500 

250 

200 

100 

50 

2,000 
?j500 

,-,000 

50, 

600 

3,000 
200 

1,500 

2,500 
200 

1.25U 

5,000 
200 
200 

'  ,00^ 
750 
200 

1,500 
200 
500 
200 

1,000 
200 

1 ,200 

1,250 
200 
200 


00U 
OOu 
000 
000 

000 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
00j 
000 
OOU 

000 

OOu 

oou 

000 
000 

oou 

000 

000 

000 
000 

oou 

OOu 
000 
OOu 
00j 
000 

oou 
oou 
oou 

OOu 
000 
000 
OOu 
OOu 
00.. 

oou 

OOu 
00>. 
00. 
00^ 
OOu 
00. 
000 
UOu 
000 
,000 

oou 

,000 

,oou 
000 

000 

uoo 

.000 


Surplus 

and 
Profits 

T 


10 


$46,478 
245,216 
,764.964 
,497,543 

30,767 
402,510 

40,916 
,903,894 
193,486 
552,446 
417,082 
981,665 
162,240 
258,839 
525,597 

66,795 
,255,625 
405,878 

81  807 

70,952 

29,191 

22,228 
109,870 

(v) 

S3, 405 

33,452 
194,357 

89,000 

10,43y 
,782,014 
200,198 

37,006 
7,877 

10.044 
938,613 
112,944 
,543,802 
8,622 
450,366 
444.155 
123,963 
173,728 
,165,066 

19,621 
,471,163 
,609,829 

59,49-) 

41,792 
,012,401 
226,783 
7/50,000 
,382,905 

69,040 
233,906 

21,530 
260,075 

30,003 
,161,140 
148,374 
119,050 

56,122 


Dividend  Record 


In 
1908 


6 
10 

"IF 
6 

9H 

6 
12 
10 

Pnv 

8 

8 

10 

Beg    b 

10  +  2 

4 

8 

3 

"ili 

6 


8 

2 

0 

Beg    b 

11 

7 

6 
See  v. 

6 

7 

1H 

6 

4 
8+2 


7H 


Incorp 

6 
16+4 

6 

12 

6 
Beg.  b 

8 

6 

8 
Beg    h 
Comm 

5 

8 

6 


In 

1909 


10    . 

"12" 

9 
10 

6 

12s 

10 

ate  B.i 

s 

8 
10     ' 
3,  M   I 
10 

4 

8 

6 

3     . 

6H< 

6 


None 

1H 

6 

us  Sep 

12 

8 

6 

9u.  P 

None 

7 

3 

6 

4 

8  +  2 


8 
3 
1^ 
orated 
9fc 
6  +  4 
6»/< 


12 

t- 
us  .Oct 
8 
6 
8 

US.  J' IV 

enced 

5 
t8  +  2 

6 

"~<T 


Per- 
iod 


An 

J -j 

Q-J 
J- J 
Q-J 
Q-J 
Q-M| 
Q-M 
uk 
Q-J 
y-j 
J -j 
s-T. 
Q-Mj 
Q-t 
Q-J 
Q-J 
Q-J 
Q-J 
tJ-J 
Q-J 

y-  > 

Q-M 

Q-J 

y-j 

t  '09 
Q-J 
y-M 

M-N 

15! 
Q-M 

y-j 
y-j 
y-j 

A-O 

y-J 


Q-J 

y-j 

y-M 

190S 
Q-J 
0 
QJ 
Q-J 
Q-J 
Q-J 
29  T 

y-j 
j-j 

Q-J 
12'u 
bus. 
J-J 
y-M 
Q-J 

O  V 


Last  Paid 


% 


Dec 
i>Jy 
Oct 
tan 
Oct 
Oct 
Oct 


'09,  6 
TO,  5 

10,  2l2 

11.  4 
'10,  H2 
TO,  21^ 

10,  H2 
Sep  30' 10,3a 
Sep  30T0,212 

>  Jet"  "TO*  "f" 
Jan  '11,   4 
July     10,  6 
V.9J.p.l277 
Sep30T0  2i2 
Nov  TO.  1 
Oct     TO,  2 
Sep30  10   H2 
Oct     TO,  U2 
Jan    '11,   134 
Oct     TO.  U2 
Oc.  TO,  1 
Oct    TO,  2 

i"ct"""io."iii 

Jan  '08, 2 
Oct  TO,  U2 
Oct  TO,  2 
V.  89,  p.  817 
Oct  TO,  3 
3eo30'10,2 
Nov    TO,  3 

bec31'08,U2 
Oct     '10,  2 
Oct     TO,  IU 
Oct.    TO,  2 
Oct9.T0,3 
Jan   Tl,  2l2 


Oct      10   2 
Oct.    TO,  112 
sep30TO,  4 
v.87  p. 1133 
Oct     TO.  3 
Nov  lyTO.  1 
Oct     TO,  134 
Oct     TO,  U> 
Oct      10,  3 
Sep30  10.H2 
)V91,p.l221 
Oct      10.  2 
Inly    TO.  3 
Oct     TO,  2 
J  V  89 ,p  141 
Sept  6  1910 
;ily  TO,  3 
Sep30T0.2 
Oct    TO,  U2 
Sep  30T0.2 
Oct     TO  2 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  t  Nov.  10  (close  of  business)  for  national  banks  and  Nov.  11  (opening  of  business)  lor  State  institutions. 
\  No  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  b  Due  June,  k  Also  20%  In  stock,  n  Capital  and  surplus  to  be  Increased,  q  Dividends  are  paid  Q-J. 
flth  extra  payments  Q-F.  5  In  addition  the  equivalent  of  4%  more  came  from  First  Trust  &  Savings  Bank,  t  July  31  1910.  u  In  addition  the  equivalent  of  1%  came 
fom  First  Trust  &  Savings  Bank.  v  Prairie  Nat.  Bank  and  Western  Trost  &  Sav.  Biak  merged  and  capital  of  latter  Increased  from  St, 000, 000;  V.  9l,  p.  314.  to  See 
f.  91.  p,  72,  17,     y  Sept.  2  1910. 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTION*   VJ    CHE    \.   W    iTORK   STUCK  ,    COHANGE 
L)Alt.N  .  H       iKLY  AND  YE  v.tl.V. 


Week  endinj 
Dec.    9  1910. 


Saturday    

Monday  

■Tui  sd  u 

Wed  lesday   

Thursday 

Friday 

Total 


Slocks. 


Shares. 

280.11-; 
347,545 

783,496 
745.22  ' 

6  i  I,  19  I 


Par  value. 


Railroad, 

&c, 

t:  tnds. 


824,926  10 
:;  1.787,00  i 
62,  12  I 

70, I!        ' 
.9,000, 
i.   . 5.000 


i  166.000 

li.  1,0  10 
i  I]  ,000 
2,  124,500 
1,98  »,0  I  I 
2,333,000 


3.490,365' S309.766.750    SI  '.3S3.500 


State 
Bonds. 


584,0  i  I 

163,00  I 

!  i,00 

41,500 

79,0(30 


8483,500 


U.  S. 
Bonds. 


8509 


S500 


»•  at 

Neic  York  stock 
Exchange. 


Stocks — No.  shares... 

Par  value 

Bank  shares,  par 

Bonds. 

mment  bonds 

State  bonds 

RR.  and  misc.  bonds. 

Total  bonds 


H         ending  Dec.    9. 


Jan.  1  to  Dec.    9. 


1910. 


1909. 


3,490.  365         4.340,448 

$309,766,750  $393,823,150 

$   .000;  S71.000 

$;oo        $17,000 

lsf.500  639,500 

1  1,380,   ii  I       25,971,000 


1  I]  i 


160,570.951 

$14,331.169,5.'5 

$1,082,  0  ' 

1359,700 

1  \382.050 
553,158,700 


S10.S70.500    .$26,627.5001       $596,90  ). 450     SI. 245,583, 700 


190  ». 


203,052,836 

S1S,633,876,500 

§249,950 

$778,700 

36,067,400 

1,208,737,600 


DAILY    TRANSACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES. 


Week  endinj 
D  0.     9  1910. 


Boston. 


Philadelphia. 


Listed     Unlisted 
shares. 


Saturday 

Monday 

Tuesday    

Wednesday 

Thursday 

Friday 

Total    


9,323 

12,412 
25,467 
26,581 

18,081 


114,222 


Bond 
sales. 


shares. 


Unlisted 
shares. 


7.7-  I 
10,404 
16,347 
15,114. 

11,025' 


§12,500 
44,000 
53,509 
94,000 
34,500 1 
63, 500 ! 


5,909 
10,443 
12,997 

11,791 

9,102 


6,350 
6.G14 
15,162 
17,646 
25,967 
15,040 


74,9011     S302.000'       63,8711       86.779 


Bond 
sales. 

s  _V,,  loo 
33,400 
70,700 
44,000 
77,100 
86,500 


8337,800 


Outside  Securities 


\11    bonJ    orices  are  now  "and  interest-'    excot    where   marked    "f." 


Street  Railways 

Bleeck  St  &  Eul  Fy  stk .100 

1st  mtge  4s  1950 J-j 

B'v  A  k 100 

2.1  mtge  5a  194  I       —  -J-J 

On    5a    194  I  —See    Stoc'i: 

B'wav  Surface  1st  5s  gu  1924 

Cent'i  Crosstown  stock.  .100 

1st  i  122 M-N 

'k  N  ocERiv  stock  .100 
oph'l  &  lOtuStstk  IOC 
Col  &  9Ui  Ave  53— See  Stock 
Dry  Dock  E  B  &  B— 

1st  gold  53  1932 J-D 

Scrip  5s  19!  1 F-A 

Eighth  Avenue  stock 100 

Scrip   6s   1914 F-A 

42d  &  Gr  St  F'y  stock.  .100 
42d  St  M  &  St  N  Ave--.10G 

1st  mtge  6s  1910 M-S 

2d  income  6s  1915 J-J 

Inter-Met - 

Lex  Av  &  Pav  F  5?—" 

Metropol    St    Ry— See    Stk 

Ninth  Avenu  •  100 

Second  Avenue  stock — 100 
1st  M  5s  '09  ext  '10.-M-N 

Consol  5s  1948 F-A 

e  Sixth  Avenue  stock — 100 

Sou  Boulev  5s  1945 J-J 

SoFer  1st  5s  1919 A-0 

Third  Avenue  RR — See  Stk 

Tarry  W  P  &  M  5s  1928.. 

Y'kers  St  RR  5s  1946  A-O 

2Sth  &  29th  Sts  5s  '96..A-C 

Twenty-third  St  stock..  100 

Union  Ry  1st  5s  1942... F-A 

Westchester  1st  5s  '43  J-J 

Brooklyn. 
At  Ian  Avenue  RR — 

Con  5s  g  1931 A-O 

B  B  &  W  E  5s  1933 A-O 

Brooklyn  City  Stock 10 

Con  5s — See  Stock  Exch 

Bklyn  Hgts  1st  5s  1941  A-O 

Bklva  Queens  Co  &  Sub— 

e  1st  g  5s  '41  op  1916  .J-J 

e  1st  on  5s  '41  op  '16  M-N 

Bklyn  Rap  Tran — See  Stock 

Coney  Isl  &  Bklyn 100 

1st  con3  g  4s  1948 J-J 

Con  g  4s  1955 J-J 

Brk  C  &  N  5s  1939... J- J 
Kings  Co  El  4s — See  Stock 

Nassau  Elec  pret 100 

5s    1944 A-O 

1st  4s  1951— See  Stock 
N  W'b'g  &  Flat  1st  ex  4  Ms 
Steinway  1st  6s  1922... J-J 

Other  Cities 
Buffalo  street  Ry — 

1st  consol  5s  1931 F-A 

Deb  6s  1917 ...A-O 

Columbus  (O)  St  Ry 100 

Preferred 100 

Colum,  R.y  con  5s — See  Phi 

Crossfn  1st  5s  1933.. J-D 

e  Conn  Ry  &  Ltg  com...  100 

e  Preferred   100 

1st  &  ret  4  Ms— See  Stock 
Grand  Rapids  Ry  pret.  .100 

e  Loulsv  St  5s  1930 J-J 

Lynn  &  303  1st  5s  1924. J-D 
e  New  Orl  Rys  &  Lgt...l00 

e  Preferred 100 

Gen  M  g  4  Ms  1935— See  S 

Pub  Serv  Corp  of  N  J...  100 

Tr  ctfs  2%  to  6%  perpet 

North  Jersey  St  Ry_.100 

1st  4s  1948. M-N 

Cons  Tract  of  N  J 100 

1st  5s   1933 J-D 


Bid 

15 

£8 

120 

OS 

Exc 

102 

15 

75 
Exc 

95 
30 

200 
95 

20  I 


inge 

Exc 

Exc 

155 

10 

99 

58 

115 

00 

88 

Exc 

/  50 

75 

fnlO 

190 

100' 

'65 


101! 

97 

165 

ange 

93 

100 

97i2 
Exc 

60 

78 

75 

95 
Exc 


103 

Exc 

87 

104 


105 
104'; 

fo'i" 

la  list 

"i" 

79 
Exc 

82 
105 
104 

25 

65-34 
tk  Ex 
114 

991 

60 

73l2 

72' 
IO3I4 


Ask 

21 

140 
100 
list 

105 
90 
85 
21 
85 

100 
40 

100 
300 


list 

list 

180 

16 

59 

130 
85 

92 

:.st 

80 

85 

20 

215 

102 

75 


103 
102 

170 
list 
102 

101 

9912 
list 

75 

83 

80 
100 
list 


105 

list 

92 

106 


106U 
105 
S6'. 
104 

102 

.5 

81 
list 

85 

105U 
106 

25U 

67 

list 
116 
100 

75 
731. 

10414j 


Street  Railways 

Pub  Serv  Corp  N  J  {Con) — 
New'k  Pas  Ry  5s  '30.  .J-J 

-id  Tran  St  Ry 100 

1st  5s  1921 A-O 

J  c  :  ■  terson — 

4s  g   1941 ..M-N 

So  J  Gas  El  &  Trac.  _  _  100 

Cu  g  53  1955 M-S 

N  .  Mud  Co  Ry  Gs  1911  J-J 

1928 J-J 

Ext  5s  1924 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  opt  1914 A-O 

So  Side  El  (Chic)— See  Ch 
Syracuse  R  T  5s  1940  ..M-S 
Trent  P  &  H  5s  1943... J-D 
United  Rvs  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred   100 

a    4s    1934— See   Stock 
Unit  Rvs  San  Fran — See  Stk 

Wash  Ry  &  El  Co .100 

Preferred 100 

is  1951 J-D 

Gas  Securities 

Xew  York 

Cent  Un  Gas  5s  1927 J-J 

Con  Gas  (N  Y) — See  Stock 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

lit  consol  5s  1948 J-J 

N  Y  &  E  R  Gas  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas.  .100 

Nor  Un  1st  5s  1927 M-N 

e  Standard  Gas  com 100 

e  P  eferre  '    100 

1st  5s  1930 M-N 

Other  Cities. 
Am  Gas  &  Elec  com 50 

Preferred 50 

Amer  Light  &  Tract 100 

Preferred 100 

Bav  State  Gas 50 

Biugh'ton  (N  Y)   Gas  Wks 

1st  g  53  1938. A-O 

Brooklyn  Un  Gas— See  Stk 
Buffalo  City  Gas  stock..  100 

1st    5s    1947— See    Stock 
Cities  Service  Co. .100 

Preferred 100 

Con  Gas  of  N  J  5s  1936  .J-J 
Consumers'  L  H  &  Pow — 

5s     1938 J-D 

Denver  Gas  &  Elec 100 

Gen  g  5s  1949  op M-N 

Elizabeth  Gas  Lt  Co.. ..IOC 
Essex  &  Hudson  Gas...  100 

Gas  &  El  Bergen  Co 100 

e  Gr  Rap  1st  5s  1915  ...F-A 

Hudson  Co  Gas 100 

Indiana  Lighting  Co 100 

4s  1958  op F-A 

Indianapolis  Gas 5C 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  1937. .A-O 
e  Laclede  Gas 100 

e  Preferred 100 

Madison  Gas  6s  1926. ..A-O 

Newark  Gas  6s  1944 Q-J 

Newark  Consol  Gas 100 

cCon  s  5s  1948 J-D 

No  Hudson  L  H  &  Pow— 

5s    1938 A-O 

PaciBc  Gas  &  E,  com... 100 

Preferred 100 

Pat  &  Pas  Gas  &  Elec  10C 

eCon  g  5s   1949 M-! 

St  Joseph  Gas  5s  1937.. J-J 


Bid 


106 

107 

235 

245 

102 



73 

74 

123 

131 

97 

98 

103 

104 

95 

113 

116 

99 

101 

cago 

list 

100 

102U 

97 



8-34 

91* 

3812 

3834 

Exc 

list 

Exc 

list 

32 

33 

S3 

86'-o 

83 

83l4 

102 
Exc 
167 

10H; 
103 

97 

35 

99 

55 

85 
104 


*50l; 
*41 

287 
103 

910 

95 

Exc 
5 

Exc 
58 
77 
90 

105 
180 

90 
300 
134 

78 

98 
134 

33 

64 

11 

80 

f   88 

103 

80 
103 
126 

96 
103 

102 

67 

88 

80 
IOOI2 

90 


Ask 


103 

list 

1731; 

102 
105 
100 
50 
101 


5U2 
42 
90 
104 
11 


16 


100 

list 

6 

list 

61 

79 
94 


205 
93 

136 

80 
101 
136 

35 

65 

20 

85 

9212 
104 
102 
108 

"98" 
104 


67':' 
89 
86 

102l» 
93l2 


Bid 

Ask 

cago 

list 

.s;i-> 

8J 

122 

124 

*89 

90 

40 

50 

73 

78 

80 

85 

751- 

761* 

40 

41 

63 

63 12 

78 

82 

117 

120 

105 

65 

40 

50 

110 

110 

118 

GO 

90 

96 

90 

100 

90 

97 

20 

28 

55 

65 

97 

99 

105 

96 

30 

40 

65 

75 

2G 

28 

96 

100 

9818 

9812 

99?s 

100 

!'!  U 

99!- 

... 

9.  1 

981.) 

B85« 

9,1.! 

9734 

1001« 

1001: 

9914 

9934 

9  .; 

ot;3« 

101,  lo 

1003a 

9834 

' 

99'.- 

100 

64.00 

4.40 

64.60 

4.40 

100 

101 

9712 

9814 

96 

s;« 

98I4 

'JbOfi 

101 

ion- 

9934 

100 

100 

10014 

Electric  Companies 
Chicago  Edison  Co— See  Ch 
Gr't  West  Pow  5s  1946.  .J-J 
e  IClngs  Co  El  L  &  P  Co.  100 
Narragan  (Prov)  El  Co — 50 
N  Y  & Q  El  L  &  Pow  Co.  1O0 

Preferred 100 

United  Electric  of  N  J...  100 

1st  g  4s  1949... J-D 

Western  Power  com 100 

Preferred -.100 

Telegraph  and  Telephone 

c  Amer  Teleg  &  Cable       !  0( 

1  lentral  &  So  Amer 10.0 

Com  a'l  Un  Tel  (N  Y).._25 
Empire  &  Bay  State  Tel.  100 

Franklin   100 

eGold  &  Stock  Teleg.-.IOO 

c  Northwestern  Teleg 50 

Pacific  &  Atlantic 25 

e  Pac  Telep  &  Teleg  pref  100 
Southern  &  Atlantic 25 

Ferry  Companies 

B  &  N  Y  1st  63  1911 J-J 

N  Y  &  E  R  Ferry  stk. . .  100 
1st  5s   1922 M-N 

N  Y  &  Hob  5s  May  '40. J-D 
Hob  Fy  1st  5s  1940.. M-N 

N  Y  &  N  J  53  1946 J-J 

10th  &  23d  Sts  Ferry...  100 
1 5t   mtge  5s   1919 J-D 

e  Union  Ferry  stock 100 

elst  53  1920 M-N 

Short-Term  Notes 

Am  Gig  ser  A  4s  1911-.M-S 
Ser  B  4s  Men  15  '12..M-S 
Bait  &  Ohio  4  Ms  1913. J-D 
Bethleh  Steel  Gs  1914. .M-N 
Chic  &  Alton  5s  1913. .Al-S 
Ciu  Ham  &  D  4s  1913. ..J-J 
CCC  &  St  Los,  June  1911.. 
Hudson  Companies — 

Gs  Oct  15  1911 A-O 

63  Feb  1  1913 F-A 

Interb  R  T  g  63  1911.. M-N 

K  C  Ry  &  Lt  6s  '12 M-S 

Minn  &  St  L  g  5s  1911. .F-A 
a  N  Y  C  Lines  Eq  5s  'll-'22 

is  Jan  1911-1925 

N  Y  N  H  &  H  5s  '11-'12.. 
St  L  &SF  4 Ms  '12  op.F-A 

5s  Men   1   1913 M-S 

South  Ry  g  5s  1913 F-A 

Tidewater  c  ,  1913,  u'uar... 

Wabash  4  Ms   1913 M-N 

West  Telep  &  T  5s  '12.  F-A 

Westlngh'ae  El  &  M  6s  1913 

5%  note.9  Oct  1917. .A-O 


Railroad 

Chic  Poor  &  St  l, — 

Prior  Hen  g  4  Ms  '30.M-S  /' 
Con  mtge  g  5s  1930. .  .J-J  / 

Income  5s,  July  1930 

Chicago  Subway 100 

Kan  &  Col  Pac  6s  1938. F-A 
Nat  Rys  of  Mexico — See  S 
Northern  Securities  Stubs.  _ 

Pitts  Bes3  &  L  E .50 

Preferred  ._ 50 

e  Railroad  Securities  Co — ■ 

111  C  stk  tr  ctfs  ser  A. ..52 
Seaboard  Company — 

1st   preferred 100 

Com  &  2d  pref — See  Bal 
Seaboard  Air  Line — 

Coll  5s  ext  May  1911. M-S  99 

West  Pac  1st  5s  1933. .M-S  90l2 

Industrial  and  JHiscel 

idaixis  Exp  g  4s  194 ...J-D  /  8H4 

Ahmeek  Mining 25  ISO 

Alliance  Realty 100  115 

American  Book 100  153 

American  Bras3 100  120 

American  Chicle  com 100  218 

Preferred 100  100 

Am  Graphophone  com..  100  5 

Preferred .100  20 

Amer    Hardware 100  122 

Am  Malting  6s  1914 J-D  100 

Amer  Press  Assoc'n 100  95 

Am   St  Found   new — See  S  tk  Ex 

6s     1935 A-O  1001; 

Deb  4s  1923 F-A  69 

American  Surety 50  227 

American  Thread  pref 5  *4i 

Am  Tobacco  Co  com 100  420 

Amer  Typef'ders  com 100  40 

Preferred 100  98 

Deb  g  03  1939 M-N  97 

Amer  Writing  Paper 100  2' 

Preferred 100  29i4 

lstsf  g  5s '19red  105.J-J  88l4 
Atl  Git  &  \V  I  SS  Lines. .  100 

Preferred 100  201 

Col  tr  g  5s  1959 J-J  66 

Barney  &  Smith  Car 100  15 

Preferred 100  90 

Bethl'm  Steel  Corp — See  S  tk  Ex 

Bliss  Company  com 50  124 

Preferred 50  118 

Bond  &  Mtge  Guar 100  250 

Borden's  Cond  Milk 100  120 

Preferred 100  105 

British  Col  Copper 5  *63s 

Butte  Coalition  Mining.  15  *18 

Casein  Co  of  Am  com 100  234 

Preferred 100  50 

Casualty  Co  of  Amer...  100  125 

Celluloid  Co 100  132 

Cent  Fireworks  com 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

DebGs'19  redatl05.M-N  /  33 

Chesebrough  Mfg  Co 100  700 

Chino  Copper  Co 5  *2134 

City  Investing  Co. 100  58 

Preferred 100  101 

eClaflin  (H  B)  com 100  102 

e  1st  preferred 100  93 

e  2d    preferred.. 100  94 

Col  &  Hock  Coal  &  I  pf.  100  ... 

1st  g  5s  1917 J-J  45 

Col  tr  6s  Oct  1956 J-J  45 

Consol  Car  Heating 100  40U 

Consol  Rubber  Tire 100  3 

Preferred 100  22 

Debenture  4s   1951. .A-O  /  40 


50 

5 

3'« 

414 

107 

109 

Exi 

list 

100 

U21» 

*32 

35 

*70 

76 

90 

95 

75 

SO 

Exc 

list 

1001S 
91 


90l4 

190 
120 
156 
125 
224 
103 


102 
100 
list 
102 
70 

"5T4 
125 

42 
100 
100 
31j 

30 

89 

10 

"oY'" 

30 

98 
list 
130 
122 
2571; 
123 
107 
61; 

19 
31; 

58 
140 

"6"" 
40 


38 

Yd 

62 
105 
106 

96 


421 
4 

41 


Industrial  and  Miscel 

e  Crucible  Steel 100, 

e  Preferred 100 

Davis-Daly  Copper  Co...  10 
e  Diamond  Match  Co...  100 
duPont  (E  I)  de  Nem  Po  100 

e  Preferred 100 

eGold  4  Ms    1936 J-D 

Electric  Boat 100 

Preferred ..100 

Empire  Steel. .100 

Preferred 100 

e  General  Chemical 100 

e  Preferred- 100 

Gold  Hill  Copper. .1 

Greene-Cananea 2Cj 

Guggenheim  Explor'n. .  lOCf 
e  Hackensack  Wafer  Co — 

Kef  g  4s  '52  op  1912  ..J-J 

Hall  Signal  Co  com 10i 

Havana  Tobacco  Co 10i 

Preferred 10(1 

1st  g  5s  June  1  1922  _J-H 
Hecker-Jones-Jewell  Milling 

1st  6s  1922 M-S 

Herring-Hall-Mar  new..  IOCS 
Hoboken  Land  &  Imp.  .10U 

1st  os  Nov  1930 
Houston  Oil lOOj 

Preferred ...100 

Hudson  Realty 100; 

e  Ingersoll-Rand  com 100? 

e  Preferred IOK 

Intercontinental  Rubber  100 
Internat'l  Banking  Co..  100 
International  Nickel 1O0 

Preferred 100; 

1st  g  5s  1932   A-l 

International  Salt 100 

1st  g  5s   1951 A-Gi 

I  li  i  ornat  ional   Silver 100 

Preferred 100 

1st  6s    1948.. _J-Di 

1  It  Smelt  &  Refg-.TOO! 
Internat  Time  Record. _10tt 

Preferred 10C 

Jones  &  Lairxhlin  Stei  I   I 

lsts  f  g  5s  1939       ..M-N 
e  Lackawanna  Steel- ... .  100 

e  1st  con  5s  1950 M-S 

eDeb  5s  1915 M- 

Lanston   Monotype 100 

Lawyers'  Mtge  Co 100 

Leh  &  Wilkes-B  Coal 50 

eLorlllard  (P)  pref 100 

Madison  Sq  Garden 100 

2d   Gs    1919 M-N 

Manhattan  Transit 20 

May  Dept  Stores 100 

Preferred .100 

Monongahela  R  Coal 50 

Preferred  _ ..50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

National  Surety  (old  stk)  100 


Bid 

12'i 

7tr': 

91  ' 
149 
S3 

"£l  ] 

To" ' 

£5 
94 
101 
*71( 

'■1 
1S9 

85 
20 

4 

S 
55 

103 

35 


<'S 

481- 
110 

93 
X   97 

29': 

90 
155 

90 

£21; 
■ 

47 

50 
107 
110 
130 
ISO 
110 

100 

35 
85 

SSli 
243 
230 
135 

35 

85 

*1 

55 
104 

*71. 

*20  ' 
11312 

262"" 


G512 
200 

*4 

SO 
*1034 

*ll. 

11' 

48 
S6 

*22's 

*40'4 

Exc 

58 

1021 2 
144 

ISO  " 
105 

132 

3_4  0" " 

5 

10 


New   stock.. 100(191 

1:  NevadaCons'dCopper.  Sec  Stk  E 

Nev-Utah  Mia  &  Sm 10        *'i 

e  New  Central  Coal 20      30 

N  Y  Air  Brake  6s— See  Stock    E sc 

N  Y  Biscuit.  6s  1911 M-S    109 

•   \r  ,   York  Dock 100 

e  Preferred    100 

N  Y  Mtge  &  Securit.v--.100 

N  Y  Transportation 20 

Niles-Bem-Pond  com 100 

Nlplsslng  Mines 5 

Ohio  Copper  Co 10 

e  Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred .100 

Pittsburgh  Brewing 50 

Preferred  .-_.- 50 

Pittsburgh  Coal — See  Stock 
Pope  Mfg  Co  com 106 

Preferred 100 

Pratt  &  Whitney  pref.  .100 

Producers  Oil. 100 

Realty  Assoc  (Bklyn). ..100 
Roval  Bak  Powd  com 100 

Preferred 100 

Safety  Car  Heat  &  Lt. . .  100 

Seneca  Mining 25 

Singer  Mfg  Co 10G 

South  Iron  &  S  com 100 

Preferred 100 

Standard  Cordage 100 

1st  M  g  5s  '31  red A-C 

Adjust  M  5s  Apr  1  193:1-- 
Standard  Coupler  com. .  10(. 

Preferred 100 

Standard  Milling  Co 100 

Preferred 100 

1st  5s  1930 ...M-N 

Standard  Oil  of  N  J 100 

Swift  &  Co — See  Boston  Stk 

1st  5s.  See  Chicago  Stk 
Texas  Company — See  Stock 
e  Texas  &  Paciric  Coal.  .100 

Title  Ins  Co  of  N  Y 100 

Tonopah  Mln  (Nevada)  —  1 
Trenton  Potteries  com. .  100 

Preferred  new 100 

Trow  Directory 100 

Underwood  Typewriter.  100 

Preferred 100 

Union  Typewriter  com. .  100 

1st   preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. . .  50 

Preferred 50 

United  Cigar  Mfrs 100 

e  Preferred... ..100 

United  Copper : ...  100 

Preferred -100 

U  S  Casualty --100 

U  S  Envelope  com 100 

Preferred 100 

U  S  Finishing 100 

Preferred ..100 

1st  g  5s  1919 J-J 

Con  g  5s  1929 J-J 

U  S  Steel  Corporation — 

Col  trs  f  5s  1951  opt  '11  . 

Col  tr  s  f  5s  '51  not  opt 

U  S  Tit  Gu  &  Indem 100 

e  Utah  Copper  Co — See  Stk 
Westchester  &  Bronx  Title 

&  Mtge  Guar... 100 

Westingh'se  Air  Brake..  50 
West  El  &  Mfg  5s— See  Stk 
VVorthlngt'n  Pump  pref.  100 


A  s( 

121, 

77 
15 

92 
149 

85 

85 

12 

53 

15 

62 
100 
1031j 
9l« 

<h* 
191 

S6 
35 

6 

12 
59 

105 
40 


f   16 
f     3 

100  " 

16 

50 

83 
608 
Exc 
Exc 
Exc 

95 
135 

*77g 
4 

45 

30 

60 
100 

50 
104 
103 
*49 
*50 

59 
100 
412 

10 
215 

50 
110 

95 
100 
100 

95 

114 
114 

Exc 

160 

♦139 

Exc 

104 


49'2 


30 
1C0 
165 

9212 

94 
6 

52 

80 
113 
112 
140 

05 
115 

IOH4 
45 

9T13 

90 
248 
275 
145 

45 

'T14 

57i» 

1051 2 

»58 

2012 
11512 
10612 
265 
195 
xlist 
1 

60 

35" 

80 

205 

5 

10O 

11 

l°ia 
214 

50 

98 

23 

41 
iist 

60 

78 
104 
148 
120 
190 
108 
134 

75 

350 

8 

16 

20" 

4 
40 

"is" 

64 

87 
615 
list 
list 
list 
100 
140 
8'8 
8 

55 

~6~vl 
101 

52 
108 
107 

52 

52 

61 

103 

5 

20 


113 
100 
111 
105 
100 

11434 
11434 

92ia 
list 

166 
140 
list 
108 


*  Per  share,    b  Basis,     e  Sells  on  Stock  Exchange,  but  not  very  active.  /  Flat  price,     n  Nominal,     s  Sale  price.     (New  stock,    x  Ex-dlv.     v  Ex-rlghti 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Daily,  Weekly  and  Yearly 


SHARK  PRICKS — -V02' 

i'BR  CKXTUM  PRICES 

Sales 

STOCKS 

Ranjc  Since  Jan.  1 

s  for  I 

■»i  1  ta\ 

BOSTON   STOCK 
EXCHANGE 

( 

•    19) 

■irday 
.  3 

3/oP''''" 

Tuei 

De:  6 

1  Wedtieselay 

Pec.  7 

Thursday 

Dec  S 

F rii'.  -v 
Dec  9 

100%     100l{ 

1  Yeck 

Pet 

.  5 

Sliare 
17; 

Lowes'. 
91%  J'Jy  2 

Hioi'ies'. 

123  ig  Jan     .- 

L  1. 

os     Jan 

I     Hi'/hnt 

9S-- 

*991- 

100 

9914    99I4 

99%    99% 

9S7S     9S7j 

Uailroails 
Atch  1'op  &  Santa  Fe.  10. 

[2  ii;  Oft 

*101      102 

*101  " 

102 

101      102 

t-101      102 

*101      102 

102%     102% 

51 

Do      pre! in. 

97.-  Anj   i 

10-H.1  Jaa     , 

100)4  Jan 

106     J'ne 

221      221 

221 

221' 

2211-  22H; 

222      222 

--  :        2231: 

131 

ISoston  &  Albnnv 10. 

218     J'nc   0    234     ,'a  1  ) 

:-:  j     J 

2391  i  Apr 

127^4  1273, 

12712 

1273, 

127%  128 

127%  1271. 

127%  127% 

*127        128 

191 

Ho'stou  Klcvated 101 

*122     Aug    . 

J3J3|  J-,  |,        1 

I2U4  Jan 

13:     Dec 

216      21G 

* 

216 

f 216 

* 216 

+210     215 

* 215 

g: 

Bos-ton  &  Lowell..   .    loi 

•i0-J     J'lv 

22/      Feb  A 

2231-  D;-e 

235     Mch 

122      1221- 

122 

122 

122      122 

122      122 

124      124 

123        123% 

12s 

Koston  &  Maine        ..10( 

121      Nov.' 

[52     Feb    : 

132%  1  an 

153     Nov 

*295      300  " 

299 

299      299 

299      299 

* 300 

* 299 

21 

iiostou  &  Providence.  1  0( 

285      Oct     ' 

SO     Nov   3 

2U5  "  Sen 

301     jan 

*15        16 

*15 

16 

*15        16 

15        15 

*15        16 

*15          16 

5C 

Boston  Suburban  lit  Cos. 

14     .1'nel. 

H-%  Nov  18 

ii-3j  Jau 

22     Feb 

*70        72 

*70 
* 

72 
10 

*70        72 
* 10 

*70        72 
* 10 

70        70 

Last  Stic 

*70          72 
10%      Oct'lC 

t 

Do      prc£  __ 

70     J'ly  . 

8     Men 

to         1  I-- 
K%  Sep  3l 

60%  Jan 

lo  "  Maj 

77%  Nov 

* 10 

Boston  &  Wore  lifec  Cos 

I4I9  Mch 

40 

"39" 
*1571- 

39 
160 

*39        391 ' 
1=157%  160 

39        39 
1571-  1571) 

39        39 
*1571-  160 

*39         39% 
160        160 

"hi 

14£ 

Do      pre(._ 

35     Aug   : 
139     Sep  H 

.  1  -     . 
100     Dec    9 

401-    1).  c 

143    .ian 

55:4  Oct 
162     J'ne 

*15"1-  160 

Chic  June  Ky  &  USY-101 

*113       

ai3 

115 

H13      115 

* 114 

114      114 
Last 

* 114 

260       Oct' 10 

6 

Do      prel .    10. 

100     Oct    S 
260     Oct   U 

11  >      -:  ■  1      - 
27)      Mch!; 

Uo     Nov 
267     ■  ah 

123     J  ly 

Connecticut   River       1". 

275      Mch 

*129      1301' 

;-i29 

130% 

1291-  129 

130      130 

130      131 

130        130 

"97 

Fitchburg,  pref "lOO 

r-'4Li  Sep  21 

Ian     - 

1281-  Nov 

136     F'eb 

♦115      118 

117% 

11734 

117%  lir'j 

117      117% 

*113      113 

*116        117 

170 

via  Ry  &  Electric 10< 

104      ....  1 

123      Oct  :7 

to     Jan 

10;     Deo 

88 

*S7% 

88 

*S7        88 

*87        S3 

► 

87          87 

35 

Do      pref 10. 

85     Apr 

bO      Oct  1-1 

70         in 

881;  Sep 

2    I      210 

210 

210 

»210t- 

*2101- 

*2101- 

+210%      

13 

Maine  Central.. 10i 

1:0-      Fei)  11 

10      Oct   1 

195     Oct 

19514  Jan 

18        18% 

*ls 

181 

18        18 

171-     171- 

17"     17 

*17%         18 

230 

'.lass  Electric  Cos 10c 

14%  J'ly  .• 

22       NOVI6 

IP    3 an 

19     Oct 

84        85 

- 

83        83I4 

*83    .    831- 

83       83% 

83%       84% 

281 

Do      pref 10. 

75     J'ly    1 

.•'34  Novl, 

58     J  an 

84      Nov 

15H-  15H 

151 

15Y1" 

151i-  152 

151      15134 

150%  151% 

152        152% 

907 

N  V  N  H  &  HartlordllO' 

140     Apr    - 

1  ..       lien  ■ 

1153     Nov 

174%  J'ne 

*139  "  141 

139 

139 

*139      141 

*139      141 

►139      141 

*139        141 

12 

Northern  N  H„_          10l 

130      Dec    ; 

i<k%  Aug  25 

ho    Feb 

140      Aug 

Last  Sale 

210     June'10 

--  -  - 

Norwich  &  VVcr  prel.10u 

210     May) 

212       \l.li. 

2UU     Apr 

21.t     Sep 

186 

185 
*35 

185 

38 

185      185 
*35        37 

185      185 
* 37 

1S534  18534 

/     :'.  SnJe 

1S3        180 
36         Dec'10 

72 

Old    Colony..                 10' 

181%  Sep  14 

2o      Ahv 

II. 1        !   ,11       , 
4!%  Nov    1 

19  J     Dec 

26      Apr 

200'g  Jan 

*35        37 

Rutland  pref                  10 

40     J'ne 

• 11  ! 

* 

103 

* 108 

* 1071- 

Last  Sai: 

105%   Dec' 10 

_ 

Seattle  Electric              10, 

103     Au^lh 

110     .Ja.i     1 

you  Mch 

117%  Aug 

* 102 

102" 

102 

no2     

*102       

*102       

-  - 

19 

Do      pref loo 

9834  Aug    2 

100     Mob    . 

07 1-  Apr 

107      Aug 

167%  169% 

1691g  1693. 

167      170 

163%  1C7'S 

166%    Ins 

16334     1091g 

1,008 

Union    Pacific..            100 

153%  J'ly  -t 

04%  Jan    - 

172.8  Feb 

2183,  Aug 

*91%     92 

i-oi1-- 
►157 

921' 

160  " 

*91%     921- 
157      157  " 

*91'-     92 
*157      160 

Last  Sale 
*157      160 

92        Nov' 10 
*157         

"""3 

Do      pref..                 100 

8^%  J'ly  26 
Jo        Dec  15 

B)3%  J  an    3 
108     Jan  1/ 

03%  id  f  11 
165  "Jan 

11714  Aue 

*157      160 

Vermont  &  Mass..        100 

175     Apr 

U    89'- 

89 

89'.- 

891-     893 

89%     891- 

89        89 

1         89% 

378 

vVest  End  St 50 

(j3      Sep  2d 

Mch   » 

88    Jan 

98ig  Apr 

-102%"  105 

102%  105 

102%  103 

*102%  105 

102%  102% 

*102%     105 

25 

Do      pref _.__!   50 

99     J'ly     1. 

109     Feb  10 

102     Oct 

112     Apr 

Miscellaneous 

42'-"     4234 

43 

43 

43        43 

43        43 

43        46 

45%       4534 

1.799 

Amer  A<jricul  Ghem.    100 

36     J'ly  :  7 

49%  Oct  20 

3314  Jan 

50i4  Aug 

100  "  100  ' 

99U 

100 

9978     99% 

99       99-% 

99       9934 

99          99 

540 

Do      pref 100 

98:>4  Mch  - 

.   0     Sep  .0 

04     Jan 

105     Jiy 

*43j       47g 

*434 

478 

41-       434 

4          434 

*4%       5 

*41-         5 

505 

\roer  Pneu  Service..      50 

4     Dec    7 

8%  Feu  .  1 

5»f  Jan 

O'r  Feb 

*14        15 

14 

14 

14        14 

*13        1334 

1334     143g 

14%       14% 

516 

Do      pref 50 

)334  Deo    8 

2  4     Feb  U 

13     Jau 

22%  Nov 

1131-  114U 

11312 

114 

1141-  115 

113%  114 

1131-  114% 

114        115 

362 

Amer  Sugar  Reiin 100 

ill      Oct    3 

12/  ,  Mch   •- 

114      Nov 

130     Apr 

113%  1131- 

113 

1133j 

H3I4  1137, 

11J      113 

113      113% 

113       1131, 

441 

Do      pref ion 

ill;,  Oct     3 

134     Mch 

11?     No« 

131     Apr 

139%  140 

139% 

140% 

139      140-1- 

139      13978 

139%  140 

140%     14H, 

5,224 

Amer  Telep  &  Teie°-     100 

127'.!  J'ly  .0 

143'g  Nov   4 

12514  Feb 

145'g  Sep 

♦32%    331- 

*33 

"M 

_ 

*29        30 

30%     301- 

32          32" 

110 

American  Woolen 100 

26     J'ly     / 

39)-,  Mch  19 

2/)-  Feb 

40%  Aug 

92%     93  " 

91 

92% 

PI        92 

90%     91 

91        91% 

91%       OH- 

1,004 

Do      pref 100 

•-0%  Dec    7 

1040,  Mch 23 

030.  Jau 

108     J'ne 

*10      

10 

10 

* 10 

* 10 

* 10 

IO          10" 

200 

Atl  Gulf  &  w  I  S  S  L.100 

/     Aich  lb 

ll%Jan     i 

4%  Apr 

12%  Sep 

*20       

20 

201- 

201-    20% 

20%    201- 

20%     20% 

---- 

689 

Do      pref 100 

Boston  Land..                10 

16     Aiayi. 

28     Jan 

J5'4  Apr 

-1%  Aug 

*3          7 

*o 

7" 

*6          7 

*6          7 

L'tsl  Sale 

6          Nov'10 



4%  J'ly  : 

81- Jan  11 

334  Apr 

8i4  Oct 

153 

T48?8  153 

*148%  153 

*14878  152% 

Last  Sale 

145      Nov'10 

Cumb  Telep  &  Teleg"l00 

■38  j  J'ly  .c 

152!- Mch   3 

125     Jan 

147%  Nov 

s"     8% 

8 

8 

734      8 

734       8 

*7%      8 

8            8 

975 

East  Boston  Land..     . 

7%  Apr . i 

lias  Jan    3 

7     Jan 

13%  J'ne 

28 )     280 

*280 

280      280 

280      281 

28')      280 

281        281 

184 

Edison   E'ec  Ilium,      loo 

:230     J  a     :\. 

292%  Nov  16 

245     Jan 

260     Apr 

15H-  1511, 

152 

1~52~" 

151      152 

149%  151 

15034  15H- 

152        153 

289 

General    Electric.          10o 

135     J'ly     6 

16).-  Jan 

150%  Feb 

173     Au« 

89 

89 

89 

8S34    8914 

88%     881- 

88        88% 

88%      881, 

1.980 

UassachusettsGasCos  100 

V6I4  Feb    u 

yl%  Nov  16 

59     Jan 

83  14  Dec 

*93%    9312 

93 

931- 

93        93% 

931-    93% 

9334    9334 

931-       93% 

537 

Do      pref .        100 

89     May  in 

■  7     Mcni: 

89     Jau 

97      Apr 

224      224 

224 

22-1 

*223      228 

*223      225 

223      223 

X215        215 

43 

Uergenthaler  Lino  ..100 

214%  Jan    4 

-26     No  .-14 

202%  Men 

22014  Dec 

5          5 

6 

5 

*5          5% 

5          5 

*4          5 

*4            5 

150 

Mexican    Telephone..   10 

23.1  Jan    3 

63j  May  p. 

2  "  Jau 

314  Oct 

110      110 

110 

110 

nio     112 

110      110 

110      110 

110        110 

07 

N   E  Cotton  yarn 100 

107    Sep  22 

124     Jan    3 

OS     Apr 

125      Oct 

*109      110 

110 

110 

10S      109 

* 109 

* 109 

* 109 

21 

Do      pref 1 100 

9>j%  Aug  3 

115     Jan  11 

93     J  an 

118     Oct 

138%  13814 

138 

138% 

137%  1383g 

13  7      137% 

13:31-  13  7 

137        137 

207 

NJ   E  Telephone 100 

]2o%  Aug  1, 

138%  Mch  Hi 

12V4  Jan 

139     Sep 

*9312 

*931- 

*931-   

I. 'i  ■ 

93%     Nov'10 



Pacific  Coast  Power.    10i> 

i'3%  Nov. 

100     Jan     5 

lo     Feb 

108     Oct 

162      162 

162 

l"62"  " 

lo'J      1601.; 

160      161 

160%  162 

162        162 

194 

Pullman  Co 100 

15^     J'ne.iu 

200     Feb  1 1 

108     Jan 

199      Aug 

*12        1212 

*12 

135 

1£34     1234 

-12       

12        12 

12           12 

119 

Keece    Button- Hole.,   lo 

11%  Jaa  15 

14     Oct    3 

lAj.  Jau 

12     Sep 

10073  IOII4 

IOH2 

1017g 

10134  102 

102      102 

10134  102 

102%     10234 

480 

Swift  &  Co 100 

10J     Jan  .: 

1003j    lltl    10 ' 

1U0     Jau 

114%  Aug 

31        31 

*30 

331- 

321-     32% 

*32        331- 

33        341- 

34          34% 

1.638 

t'orrington 20 

28     Mch  3., 

31%  Dec    8 

2ui-  May 

34      Dec 

*27        28 

*27 

28 

271-    27% 

r%  28 " 

28        28 

28         28 

99 

Do      pref "  "    "  25 

27     Jan  Is 

31      May 

24I4  Jan 

35     Nov 

192%  193 

193 

193% 

193      196 

193      196 

196      197 

196        197 

63S 

United  Fruit...       .   100 

10.-,'-  Jan  15 

2.0     Sep  t0 

120%  Jan 

170     Deo 

54%     55 

55 

55% 

55        55% 

54        54 

533,     54 

55          55 

1,198 

Un  Shoe  Mach  Corp..  25 

40-4  J  ly 

7 134  Apr  lb 

2-54  "  Mch 

71     Oct 

*29       2912 

29 

2914 

*2S34     29% 

2S%     29% 

*2834     29% 

29%       29% 

77 

Do      pref 25 

2514  J'ly   9 

31     Jan     4 

28'-  Jau 

3ii4  Sep 

72%    73% 

7278 

74 

71        74% 

701-     71% 

70%     72% 

72%       73 

35,127 

U  S  Steel  Corp 100 

ol38  J'ly  .6 

903jJan    2 

4134  Feb 

94  7g  Oct 

-*115%  1155s 

11512 

1157g 

115%  116 

►11514  1153.) 

115%  115% 

116%     116% 

137 

Do      pref 100 

Hi     J'ly  m 

125%  Jan     . 

107     F'eb 

131     Oct 

*1612     1712 

161- 

131- 

*161-     17% 

*16        171- 

*1J        171- 

*16          17% 

40 

•  Vest  Telep  &  Teleg..l00 

14     F'eb  I  . 

1.34  Sep  30 

tj%  Jan 

1)     Dec 

90       90 

90 

90" 

90       90 

*S3        90 

*86        90  " 

*88          90  " 

9 

Do      pref too 

Mining 

loventure  Con 25 

81     AugiS 

'J4     Jan    3 

76     Mch 

96     Dec 

6U       61- 

6% 

6I2 

61-      61- 

pi-       61- 

*6%       7 

*61-         7 

252 

4     J'ly  13 

1  '     Feb    1 

4%  Oct 

10%  May 

8%        834 

9" 

914 

9          9" 

*:,'-      9 

'-• '  '       83^ 

9            9 

555 

Aieomah  Mining                  25 

8'-  Dec   2 

14-%  Sep  15 

371-    3712 

39 
6334 

39 
6434 

391-     39% 
61%     65 

38        38 
6138     63U 

3  !        381- 
61%    6338 

38%      38% 
63-%       64% 

885 
54,732 

\iiouez 25 

31     J'ly  13 
55%  J'ly  12 

0.)     Feb  _. 
I'J-liJan    3 

31     Jau 
65     Feb 

02     Oct 

63%    64% 

Amalgamated  Coppei  100 

06%  Nov 

26        2612 

26>4 

2634 

26       26 

2)%    25% 

25%     25% 

26          26 

1.615 

■Vrn  2inc  Lead  &  Sin..   25 

iy%  J'ly  20 

4v%Jau    3 

23     Mch 

40'-  Dec 

1334     1334 

1334 

14% 

13        14% 

12%     14 

133.)     141, 

14%       15 

5.241 

.rizona    Commercial.   25 

12 '4  May  4 

5034  Jan     3 

30     Feb 

51.4  Dec 

6          6 

*8 
*.50 

01- 
.55 

6          6 
*.50          .75 

6          6 

.50            50 

a       c " 

■1     .55 

*5%          7 
*.50        .55 

365 

450 

vtlantlc   ..                      25 

5     J  ne3o 
5j    Mch   s> 

12%  Jan  14 
.70     Met)  2* 

8    J  iy 
45     Feb 

18    Jan 

*.50           55 

ionanza    Dev   Co            10 

80     Mav 

13        13 

13 

I0I4 

13%     13% 

13        13 

\i        13%     13%       1334 

1,021 

..Sos&CorbCop&SilMg       5 

10     May  i 

24%  Jan  lo 

17%  J'ly 

24     Dec 

534       5% 

6% 

712 

67g       71- 

7          7 

7          738" 

71-         71- 

4,710 

BuUe-Balaklava  Cop.   10 

4%  Nov  5 

18%  Mayvt 

8     Sep 

IH4  Dec 

171-     171, 

18 

18 

18        18 

18        I8I4 

18        18 

18_        18  " 

955 

Butte  Coalition...       .   15 

15 -g  J'ne3u 

281-  Jan    3 

213g  Feb 

33%  Nov 

51>2    5H- 

51 

52 

50        51% 

40        49 

47        49 

i:477g        4778 

1,891 

Jalumet  &  Arizona..   10 

413j  J'ly  1: 

103     Jan    3 

96%  May 

119     Jan 

545     545 

*545 

560 

535      543 

530      535 

530      530 

530        535 

00 

Calumet  &   Hecla 25 

50J    J'ly    0 

uS5     Jan    3 

585     F'eb 

695     Aue 

15        15 

I0I4 

15!4 

151-     1534 

15%     16 

16        16 

10           16 

330 

'cntennial 25 

l3i- J'ly  15 

38    Jan    B 

29     Feb 

441-  Sep 

*.05          .08 

*.05 

.03 

*.05           .Ot, 

*.05          .03 

Last  Sale 

.05       Nov' 11 

>ons  Mercur  Gold 1 

04      J  'ly     6 

.16    Jan  It 

JO     J  ne 

.35     Jau 

6612    67 

67 

671- 

65       68 

65       65 

OS        08 

6C34       07 

l",363 

'onper  Range  Con  Co  100 

58     Fen  17 

85    Jan    v 

08%  Feb 

86-34  Nov 

*312       4 

*31- 

4 

*3%       4 

*31-       4 

*3%       4 

3%         3% 

20 

i)aiy-VVest 20 

3%.  Sep  .8 

9%Mch28 

7%  May 

12     Mch 

11        113j 

11% 

12% 

11        12 

11         11% 

11%     12 

12%       12% 

8,525 

F.ast  Butte  Cop  Min..  10 

0l4  J'ly  18 

11     Nov  14 

71-  F'eb 

16%  Apr 

10 

10 

.14           .15 
9%     10 

.10           .12 
9%      9% 

*91-  To" 

""93,    To" 

1,400 
646 

.'lm  Ki.ver 12 

.05     Oct  11 
yi-  J  nejv. 

2%  reb  1. 
22%Mch 

1  "  Oct 
13     Feb 

2%  Jau 

912    10 

.rauklin 25 

19      Aug 

678       7 

678 

678 

6%       67s 

i;i.. 

61-       0% 

634         634 

2,190 

jiroux    Consolidated.      5 

6     J'ly  26 

12%  Jan  10 

73g  J'ne 

12%  Nov 

36       37 

36 

38 

36        38 

37        37% 

37"     38 

38          39 

775 

viranby  Consolidated.  100 

20    J'ly    . 

Jll%  Jan    3 

90     Feb 

110%  Dec 

7          714 

7 

7% 

6%       7% 

C3.,       67g 

634       <;7S 

7             7 

4.286 

Jreene  Cananea 20 

038  Sep  2 

11'gJan    3 

9     Feb 

14%  Nov 

21        21 

2214 

2212 

2134     22% 

20%     22 

21%    2134 

22          22 

1,175 

tlancock  Consolidated   25 

14-1  J  iy  '» 

30    Jan  12 

8%  Sep 

38     Dec 

13f        178 

*134 

2 

*134       2 

*134       2 

*134       2 



55 

Helvetia  Copper 25 

134  Oct  27 

5%  Jan    4 

5%  Dec 

7%  Aug 

1H2     12 

12 

12% 

12        12 

11         11% 

12        12% 

12%       12% 

1,050 

Indiana  Minin? 25 

10     J'ly  U 

'-.  1  Mch   1 



__.__ 

31%    31% 
87       88 

31 

3H- 

30%     31% 

88       881- 

•3034     31 

871.)     873, 

3034    31% 
87%     8734 

1,146 

Island  Creek  Coal 1 

31  84  Dec    8 

33-%  Oct  29 

88 

sm; 

"§7%     "8"8"" 

'8S6 

84%  Nov   7 

00     Nov  26 

18       18 

1778 

17-g 

17%     18" 

10%     l'.1' 

17        17 

17          17 

980 

isle   Royale  Copper..  25 

j3._  May   . 

-8%  Jan    « 

22%  Apr 

33 14  F'eb 

*634       6"8 

67g 

6% 

634       634 

f,34        ( 3, 

«•%       G34 

634         634 

460 

Kerr  Lake 5 

x6     Sep     1 

11    Jan    6 

7%  Apr 

93g  Aug 

*278       3I4 

*3 

314 

3          3 

3          3 

3          3 



275 

Keweenaw  Copper 25 

3    J'ly    7 

o3j  Jan  14 

_i-  Mas 

£734  Dec 

33       331- 

3234 

3312 

3078    33% 

29%     32 

31%    33 

32%      "34" 

7,246 

Lake  Copper  Co 25 

23%  J'ly  15 

94%  Jan  2" 

18  "  Jan 

74U  Dec 

71-       71- 

7% 

712 

7%       7% 

7%       71 9 

7%      7% 

7%         7% 

1,050 

La  Salle  Copper 25 

7'j  Nov  17 

19     Jan  1 

iu%  J'ly 

19%  Dec 

778       8% 
*.40         .60 

8 

8 

*7%      8 

7%       734 

7          8 

7%         71- 

1,395 

Mass  Consol 25 

4'-   Mch    «j 

1058  Oct  13 

414  Mch 

1S%  May 

*.40 

.60 

*.40          .60 

*.40           .60 

Last  .■ 

.50      Nov'10 

.35     OoC  21 

I'sJau  13 

.30     Apr 

1     Dec 

Last  Sale 

.03       Nov'10 

Mexico  Cons  M  &  S..   10 

3)1      Novl5 

5     Jan     7 

31-  Apr 

6     Nov 

•19%     19% 

1938 

19% 

193g     193g 

19        19 

19%     l<jog 

*19%       1934 

"711 

Miami  Copper 5 

17     J  ly  18 

29    Jan     i 

1234  F'eb 

28%  Dec 

3%       3I4 

4 

4 

3%      3% 

*3          31- 

3%       31, 

*3%         4 

175 

Michigan 25 

b%  Dec   3 

8%  Jan  21 

534  Oct 

1314  Mch 

45        45 

45 
19 

45 
19 

*45       

183.)     19 

4434     45  " 
18%     183.) 

45        45 
1834     19 

*45          46 
arl834       19 

206 
3,201 

lohawk .   25 

4li     J  ly  2o 

17%  J'ly   £ 

75    Jan  2l 
27%  Jan  U 

*57%  Jiy 
16%  Feb 

70%  Jan 

1834     19 

Nevada  Consolidated.     5 

30     Nov 

4          4% 

4 

4 

4          4 

4          4 

■       4 

3%         4 

540 

New  Arcadian  Copper  25 

3%  J'ly  13 

10%  Jan  I". 

31- Nov 

83S  Dec 

1034     107g 

1034 

1()34 

1034     1034 

105g     1034 

103.)     10% 

1034       1078 

1,34* 

Nipissing    Mines 5 

934  Ja.i  17 

12     May.. 

9%  Oct 

13     Sep 

29        291- 

2914 

30l4 

28       30 

27        2734 

27%    281- 

281-       2934 

13,786 

North    Butte 15 

18     J  nej 

50    Jan    3 

47     Dec 

851.1  Jan 

63.,       7 

63.1 

7 

634       7 

6%       684 

6%       61- 

6%         (i1. , 

002 

014  Dec    a 

25?8  Mch   7 

4%  Mch 

11%  Aug 

*G          7 

*5% 

7 

*5i-       6 

5%       53., 

5%       51- 

6%         6% 

130 

Ojlbway  Mining 25 

5     Sep    7 

1234  Jan  14 

534  Nov 

14i-  Dec 

*.50           .60 

*.50 

.00 

.50          .50 

*.50          .60 

►.50       .60 

*.50         .60" 

100 

.'Jld    Colony.    .1 25 

.25     Aug    Si 

13.:  Feb    1 

.40    J  ne 

90     Dec 

38       38 

*37 

3812 

36-%    38 

37        37 

*30%    

37%        871;, 

800 

Old  Dominion  Co 25 

29%  Jac  15 

55    Jan    ;- 

47%  Feb 

59     Aug 

*120     125 

125 

125 

*120      125 

120      120 

124      125 

123        123 

71 

114     J'ly  27 

160    Jan    0 

122     Feb 

170     Dec 

12l2    121- 

1212 

121- 

*12        13 

12%    121- 

12        12 

12%       121- 

310 

Parrot  Silver    &  Cop.   10 

12    J'ly    0 

21.%  Jan    3 

19     Dec 

36%  J'ne 

74        74  " 

73% 

7312 

* 74 

73  '     74  " 

* 74 

*70          73  " 

35 

\>uincv 25 

63     J'ly    5 

92     Mch   :- 

83     Dec 

99     Jan 

19U     191- 

19 

19= 

1   %     19% 

18%     18% 

18%     18% 

183,        1834 
1%        Dec.' 10 

3.11.', 

Ray  Consoi  Copper. .  10 
Santa  Fe  Gold  &  Cop.  10 

'S'jJ'ly   1 

243.1  Mch   b 

*13g        134 

*1% 

134 

*1%        13.) 

*1%       13.] 

Last 

1'4  Nov 26 

234  Jan    3 

1%  Nov 

2. g  Jan 

11         11 

11% 
1% 

Hi- 
ll: 

11          111- 
*1% 

11         11 

*]%         13.S 

111)    1114 

11%       12 
1%          1% 

%695 
260 

.shannon  .          10 

»3j  J  'ly     5 
1%  Dec    1 

IS    Jan    3 
334  Jan   11 

13%  Feb 

17%  Jan 

1%     Us 

South  Utah  M  &  S 5 

42        42 

4212 

421- 

40       42 

3034     41 

"40%    41% 

4134       4134 

l.MO'.i 

Superior 25 

36    J'ly  1. 

18%  Ian  1- 

34     Jan 

67     Dec 

51 1       6 

6 

6" 

6          6% 

(i          6 

6          6 

6            6 

1,822 

Superior*  Boston  Mln  10 

4%  Dec    2 

18     Jan  12 

13'g  Nov 

isi-  May 

13        13 

127g 

12% 

13        13% 

13       13% 

13%     13% 

1338        135g 

4,714 

Superior&Pitts  Copp.    10 

9    J'ly    £ 

16%  Jan  lo 

12%  Apr 

18%  J'ly 

*50       

*51 



+51       

49        51 

49        50 

51           52 

260 

451-  J'ne_: 

78     Jan     • 

62    Jiy 

90     Feb 

5         5 

5 

5 

5         5 

4%       4?8 

478       47g 

41-         41- 

969 

rrinlty 25 

41- Dec    9 

113gJau    . 

!)%  Dec 

17%  Jan 

321.,     323, 

32 

32% 

30%     32 

30       31 

3034     3U- 

3134      33 

r,,-.'73 

U  S  Smelt  Kef  &.  Min.   50 

30     Dec    7 

55    j-n    : 

39     F'eb 

9     Sep 

461 2     431.' 

4G14 

4612 

4534     46% 

4534    4534 

;.v;i    46 

46          46% 

2.166 

Do      pref 50 

4534  J  ly  20 

53%  Jan    >. 

41     oan 

54     Oct 

.  -  -. 

2% 

2% 

' 

23g       23g 

*2%      21- 



190 

Utah-Apex  Mining 5 

23g  Dec    7 

514  Jan    2 

4     Oct 

034  Jan 

13        131? 

1  234 

13% 

13        13% 

12%    13 

1 234     ]  3  " 

12%      "l"3% 

4,001) 

Utah  Consolidated I 

12%  Dec    2 

■'.■■>     Jen     ii 

37%  Feb 

49S4  Nov 

46        46 

46% 

45 

433.)     45 

45%     45% 

453g       453g 

2,945 

Utah  Copper  Co 10 

li3W4  J 'no  30 

..01-  Jan    ii 

3934  Feb 

l  3     Nov 

*2          !•", 

*2 

23.; 

2'-       21- 

23, 

21-       2'- 

*2%         234 

155 

Victoria 25 

2     Dec    1 

:i  Ian  1 

3     Oct 

0     Dec 

9 

9 

9 

834 

8%        87, 

81-       8% 

8%         9 

895 

Winona 2 

5     J'ly  13 

p<     Jan  1-' 

43 <  Apr 

13%  Dec 

117      117 

115      118 

115      118     1 
1%       I%f 

115      117      - 

•115      117" 

117        117 

106 

IC:     J'lv  1: 

•lafi    • 

139     Mch 

158     Aug 

♦111       134 

*138 

134 

1%       1% 

*1%       11-1 

*H,         2 

305 

Wyandot 2"> 

1%  J'lv  26 

3«4  .lan  1  . 

2     Oct 

4     Jan 

Bi  1  and  asKed  prices,      a  .New  stocic.     e  ass  .  paij..    0  r.x-stocu  div.    'i  Ex-rights,    a  Ex-div.  ana  nguts. 
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Boston  Bond  Record 
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BOSTON  STOCK   KXCU'Ui 

W  I  KK    I'-.M)1X(.    r>i:i-    9 


SI 


f  rida « 


WeetCs 
Range  or 
Last  sale 


z* 


Ra/nge 

Since 
January    1 


Am  A    i 'lcuU'lu'iu  1st  98.. 1928  A  O 

Am  leieixS  roi  oou  ii  48.1929  j  j 

Convertible  48 193     M  S 

Am  Writ  Pauor  Isl  s  I  53  -•  1919  .1  J 

Am  SSin    L  A  s  deli  88 191     v  s 

An.:  I  OB)  (  op  1  Hi  i<ai\  8a  i ■■-  i  .1  d 

Aton  1  op<£  S  ti  ROD  K  48..  I;'.1.'  a  o 

Adjustment  us J'ly  1995  .v.* 

Stamped J  'ly  l9yd  m  n 

I  e.u  couv  48 1955  J-D 

,i  oonv  ;>s  i9l7  j.d 

At!  Oui:  .V  \\  13S  LlUes58.'5y  j.j 
Boston  Eiect  Loonsol   58.1924  \i.s 

Boston  te  Do  well  is l'in  j. j 

Boston  t«  .Maine  4  Si^ 1944    J  -J 

Boston  Terminal  1st  Sla8.194'i  FA 
Bui  te  Mo  Kiv  conn  'is  . .   .  1918  J  ■  J 

Butte  A;  lio.~.t on   l>t  lis I91i  A  O 

Butte  Electe  l\.\v  1st  gos.1951  j-l> 
Cfil.ii   K.iji  te  Mo  K  J  i   ■  M-N 

Cent  Verml  1st  g4s..Mayl920  o-ff 
C  B  te  w  Iowa  Uiv  1st  58.1919  A-O 

Iowh  Div  ist  4s 1919  A-O 

Debenture  ds 191..  M-N 

Denver  Exten  4s 1922  F  A 

Nebraska  Exten  4s 1921  M-N 

8*SW(i  4s 1921  .Vl-S 

Illinois  Div  3  4s 1949  J  •  J 

Ohio  jo  By  te  sik  ids  5s  .1916  j-J 
Coil  trust  reiundmg  g  481940  A  o 
Jli  Mil  te  si  1'  Dub  D  88..192U  J-J 
Ch  M  te  St  1'  Wis  V  div  Hal  920  J  ■  J 
Jhicte  .No  Mien  1st  gu  58.1931  M-N 

Ohio  ifc  W  Mich  gen  6s 1921  J-D 

Joncord  te  Moui.  cons  4s..l9'JO  J-D 
Conn  &  Pass  K  1st  g  4s...  1843  A  0 
CuiialiyPacKCl  he)  1st  gas  19. 4  M-N 

Cnrrem  ttiver  1st  6s l.i'JO  A-O 

Det  Or  Bap  &  W  1st  4s...  1946  A-O 
Dominion  Coal  1st  s  t  68..194U  M-N 

Fitcnburg  4s 1816  V,-  s 

4s 1927  M-S 

FromtElkteMo  V  1st  ds.. 1933  A-O 

Unstamped  1st  0s 1933  a-O 

Gt  Not  C  B   tey  cull  tr  4s  1921 1  J-  J 
Bejfistereu  4s 19ji|y.J 


.  -  ill     102 
a  sale      U04 

103 '4  103  4  104 
81 

ak- 
ale 


10s 

uo 


B  -  >4  .-;iii> 


90 

90 


91 
91 


07      Sale 


105 
80 

1  84 

90  4 

904 
102  4 

10«4 

07 
110 

100 '4 

104  "a 

112  Hi 

lii3 

100 


Hlyh 

1014 

90  Op 

Deo '10 

Sep  '  1 0 

l  09 

B() 
984 
Nov '10 
108, 

riy'lol 

Nov'  l  0 
674 
Keti'04 
Mar'09 
Oct  'ok 
Jan '03i 
B'eb'10 
J'ne'01 


A-<     LfHlt 

12  loo '4 
83     si 


... 

99  4 

b74 

8 

97 

6 

89 

20 

.is 

| 

88Vi 

1 

904 

i 

102  4 

--.' 

108  4 

9, 

83 

J HU 'l 
it'4<8 

93  4 
10(1 

87*4 
119 

91 

1014 

94  •► 

944 
102  V. 
1 1 7  wj 

73 


UUMI^ 
BOSTON  STOCK  EXCH'GE    2'C 
Wkkk  Ending   Dko  9        I  S* 


trice 
i  riday 

Dec  <J 


WeeK's  |2  3l  Range 
Range  or  5.»j  Since 
Last  Sale    |ca  '^s 1 1  January  1 


.||103 


103 


87 


99  '4  100 


113 -s 

87 
11103 

98  '• 

1014 

994 

99 
99 
87  4 

10 1      1014101 

994 

113s* 

.  126 
99 

1101 
.1  91 
.1124 

1001* 

99 
88 

y6Vi 
1034 

I  9d 
127  4 
140 

;   954 
95  Hi 


99 
101 


101 
Sale 


98        93 


127  4  Sale 


9.1s,  Salt 
954 


.Mrv'10 
Nov  1 0 

J 'lie' 10 
Mar' 10 
Nov'10 
Mar'10 

Oct  "U9 
Sep  '10 

lui 
Nov'K'1 
U3»8 

Feb'O&l 

Oct  '10 

101 
Dec '07 
Jan  '03 
Aug'Oy 
Adi-'IO 
Dee'10 
J'ne'10 
Api  '05 
A  pi  'Uo 

127', 
Apr '05 

9")J4 

95 14 


. .   U  3  Vi 

..      85 


114 
88 


I    9b  V) 

1  IOIVi 

99  >* 

99 


98^ 

101^4 

100 
99  \ 


3  100 
..  89 
5  113**) 


88-^ 
10 1  ^ 

9«a4 
115  V) 


..'!    99 
2  100 


100  Vi 
104 


....'I  99 
....!  88 
....     9uVj 

99 
90 

98*4 

3  1274  1274 

49.    94V) 

8  I    94  4 


97  4 
984 


Illinois  Steel  deben  5s 1913 

la  Palis* Sioux  CTst7s..l917 
Kan  C  Clin  &  Spr  1st  5s...  1925 
KauC  Ft  S<fc  Giilt  ext  5s..  191 1 

Kan  C  Ft  Scott  <fe  M  ds 1928 

Kan  C  M  &  U  sen  4s 1934 

Assented  income  5s 1934 

Kan  C  &,  M  By  <fc  Br  1st  5sl929 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Maro  Hough  <fc  Out  1st  lis.  1925 

Mass  Gas  4  4s 1929 

Mich  Teleplst  5s 1917 

Mlnne  Gen  Elec  eon  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Telepli  5s 1915 

5s '. 1910 

New  England  cons  g  5s...  1945 

Boston  Term  1st  4s 1939 

New  Kiver  (The)  conv  5s.  1 934 
M  \  N  H  &  H  con  deb  3  481958 

Conv  deb  Os  (Ctts) 194S 

Old  Colony  gold  4s 1924 

Oreg  By  <te  Nav  con  g  4s..  1940 

Oreg  Sh  Line  1st  g  Os 1922 

Bore  Marquette  deb  g  8s.. 1912 
Kepub  Valley  1st  s  t  0s...l919 
Rutland  1st  coa  gen  4  4s.  1941 

Butlaud-Canailian  Ist4sl949 
Savannah  Klec  1st  cons  5s.  1 952 

Seattle  Elec  1st  g  5s 1930 

Sli.uiuou-Ariz  1st  g  8s 1919 

Terre  Haute  elec  a  5s 1929 

rorrington  1st  g  5s 191s 

Union  Pac  KK*  1  gr  g 4s.  19*7 

•^0-yearcouv  4s 1927 

United  Fruit  sous  1448.1923 
U  S  Coal  ic  Oil  1st  s  f  Os..  1938 
US  Steel  Corp  10-80  yr  5s.  1983 
West  End  Street  By  4s 1915 

Gold  44s 1914 

Gold  debenture  4s 1918 

Gold  4s 1917! 

Western  Telepli  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 


A-O 
A-O; 

A-O 

J-D, 

M-N 

MS 

M-S 

A-O 

A-O 

A-O 

A-O 

J    J 

J-J 

J-J 

FA 

A-O 

A-O 

J-J 

A-O 

J-J 

J.J 


filu  WSK 

100    1004. 


J.J 
J.J 

FA 

M-N 
J-J 
M-S 
J-J 
J.J 
J-J 
M-N 
M-N 
FA 
M-S 
M-N 
FA 
J-J 
J-J 


116      116Vj 
93  4 


10 1 s  103 
■99""  "994 

lw>l  Sale" 


133      133  4 


103 


104      

95        97 


100  4  ^ale 
'.'.'.'.'.'.  *974 


97  4  ■'alt 


Low 
100  4 
117 

93  4 

9934 
118  4 

93 

90 
102  4 
llM's 
1014 
115 

99 

B7 
lo-J4 

10034 

102 
100  4 


Htyiii 

100  4 

Apr '08 

Mat'10 

Feb' 10 

1 164 

Oct   10 

90    I 

Nov'  1 01 

Nov'Odi 

Sep  '05i 
J'ue'08! 

99 
Aug'lol 
Aug'04l 
10034( 
Feb '09 ; 
Sep  '08 


.Vo   Row    Hty/i, 
6,    99  4  101 

"93  4  "iff" 
..1    9934    99»4 
1113      118 
..  '    924    934 
5  !    90        92 
..  102      103 
Ii  _ 


10 


97 
97 


100 

99  4 


5  lOOVj  1U5 


75 

99 

133 

101 


I 

Oct    101 

99  4 

133 

Apr '09 

984  Sep '09 

114         114 

99     Mar'10 

1034Sep  'in 

1074  .\ov'l>5 

102  Mai '02 
784  Apr '1 J 

103  4  Nov' 10 
97  Nov' 10 
97     A  pi' '07 

loo*,  Mar'10 

1004      101 
1044  Oct  '10 

97  4  97 4 
105  Nov  10 
103 14      103»b 

984  J'ly'io 
IOP4  J'ne'09 

98  4  A  pi  '10 
98      Oct '10 

97 '4        U7  4 
944  Jan 'lo 


1 

75       794 

3 

964102 

!i 

131      135 

...1 

5 

1134  1164 

98  4    99 

....110341034 

n 

....     78  4    784 

...J  103      1014 

....'    88      110 

....'   10OJ4    10034 

4     9941014 

1 

1044  1094 

3 

96  "4    97  4 

1 

145      166 

5  1014  105  4 



97        98  4 

....'1  98  4 

99  4 

...'1   97 

99 

8;    94  4 

99 

....     '.'1 4 

944 

1! 


Kotb— Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  lor  all  Boston  Bonis.    -  No  price  Friday ,  latest  bid  and  asked.      \,  Fiat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


^liare  I'ricea — >ol  Per  Centum  Prices 


Saturday 
Dec  3 


Monaau 
Dec  5 


Tuesdao 
Dec  0 


WeUnenitay 
Dec  7 


Thursday 
Dec  8 


ttidav 
Dec  y 


sates 
01    lite 

Week 
Shares 


ACTIVE   STOCKS 

(lor  Bonds  and  Inactive 
SIock*  see  below) 


Ranc/e  Since 
Jan  J 


Range  lor  Jrrevioui 
Year(iyuy> 


Lo  west 


Highest 


126 

1*6 

♦125  4 

127 

127J, 

1 

*1204127 

■40  4 

42 

* 
* 

20  4 

41 

-39 

41* 

"144 

144 

*14  4 

16 

*lil4 

15 '4 

♦141* 

144 

•24 

4-4 

'.5 

4*4 

21 

*  .J 

24 
43 

•42  4 

43 

42  4 

4  2 '4 

•  424 

43 

43 

43 

42  4 

4  3 

4,4 

424 

*xl4 

U4 

HJ4 

114 

114 

llJ4 

*H4 

114 

*47l) 

48  4 

47 

47  -. 

47 

4. 

46  \ 

47 

♦  32 

32  4 

■6-2. 

82 

314 

31 

814 

314 

764 

7  64 

764 

7  0', 

754 

764 

70  4 

9 '4 

20  4 

764 
U4 

27 

264 

26  4 

27 

274 

26 -i 

U64 

934 

94 

93 

94 

91 

93 

i»U", 

91 

88  4 

89  4 

e8  4 

894 

874 

90 

80 '4 

88 '4 

634 

i3t616 

6o»sla 

til'ie 

634 

64 '4 

6J4 

03  »4 

44  4 

44  >a 

♦44  f4 

4.1, 

44 

44  4 

44 

44 

154 

164 

164 

15  *, 

154 

154 

15  ■-> 

lo4 

18 

18 

1^-4 

184 

'.8  J4 

l!l 

18  4 

19S- 

7'.618 

724 

724 

73 

714 

73>ib 

7i3ie 

7  14 

8»ia 

84 

84 

8  4 

84 

<S-4 

8* 

81* 

43 

43  ■» 

*434 

44 

44 

444 

44 '4 

44->, 

64  4 

844 

844 

844 

844 

81  V 

83  4 

83  \ 

64  4 
90 

•1*9* 
*tSD 

•  144 


*21 
-42 

4  14 

114 

47 

3  J 

75  4 
>| 

•264 

91-i 

874 
034 

44 
lo  % 
18 
7L4 

8 
434 
83J* 


64  4 
DO    j 


41 

144 


25 
43 
43 

114 
47 
31*, 
70 
•1 

27  4 

914 

88-. 

64 

44 

154 

I'J 

724 

84b 

14  4 

83  4 


♦644 
*90 
T26 
*19 
•139 
'14  4 


•24 
•42 

42  4 
*114 

47 

3l> 

94 

264 
•91 
884 
61 

44'., 
164 
IS 

734 

S4e 

Xl2"8 
Si 


127    ; 

20 

41 

15 

25 

43 

42',. 

114 

47 

314 

77 

9  4 

204 

92 

89  4 

044 

414 

16J4 

184 

734 

84 

43 

84  V, 

Baltimore 

5  Con.  Gaa  EL  D.  dc  Pow.100    46     Mar21    644  Bee    8 

8        Do     pret 100    80     Marll    90     J'lyl4 

111  Northern  Central 50115     Jan    8  132     Feu 28 

feeaboard(new) 100    J84J'ly29    '27  4  Jan    S 


10 

154 
2,919 

340 

8m 
1,<78 
1,100 

72u 
1,035 

039 

11,804 

2,032 

293 
2,-i  15 
6.397 
10,100 
5,V!84 
3,472 
3,209 


Do      2d  pref. 
United  By  <fc  Electric. 


100 
60 


Philadelphia 

American  Cement 50 

American  Bailwajs....   50 

Cambria  Steel 60 

Electric  Co  ol  America  10 
Elec  Storage  Battery..  100 

Gen  Asphalt  tr  ctls loo 

Do     prel  tr  ctts 100 

Keystone  Telephone...   50 

ijiiKe  superior  Corp 100 

Beingh  0  &  Nav  tr  ctls.  60 

Lehigh  Valley 60 

Pennsylvania  KB 50 

Phiiadelp'aColPitlsbi.  60 
Philadelphia  El60tric[|.  25 
Phila  Kapid  Transit ...  50 

Heading 5o 

l'ouopali  Mining    1 

U  uion  fraction 50 

United  Gas  luipt 50 


40     Oct  17 
124  May  3 


17  4 
414 

404 

11'4 

42 

194 

64 

7 

154 

86 

62  4 

61H18 

4.2 
U34 
i5 
654 

04 
33 
79 


Sep  19 

J'iy2i 
J'ly26 
J'ly  M 
J'ne30 
J'ly  iO 
J'ly  -iti 
J'ly  6 
J'ne.io 
J'ne3j 
J'ly  i't 
J'ly  2u 
J'neJi. 
p  eo  3 
Apr  j;- 
J'ly  20 
Jan  2 
Oct  Z4 
J'ly  2  o 


47     Jan    8 
15  4  J'ly  15J 


28 
50 
53  4 
12  4 
64  4 
344 
84  4 
13 
28 '4 

123 

Ul4 
«9318 
634 
10  4 
2^4 
86 

946 
524 
954 


Jan  3 
Jan  6 
Jan  10 
Jan  14 
Marll 
Jan  29 
jan  10 
uan  lo 
Jan  3 
Jan  7 
Mario 
Mar  9 
Jan  8 
Maris 
Jan  3 
Peb  Is 
Mayl3 
j  an  3 
Jan  10 


Lo  west 

Highest 

30      Mai 

43     Deo 

76     Mar 

89      May 

100     Jan 

12 14  Deo 

114  Feb 

284  Dec 

224  Feb 

48     Deo 

94  Feb 

14  4  Bee 

26     Dec 

43     Jan 

444  J'ly 

48     Deo 

32  4  Peb 

194  Deo 

#104  Jan 

124  J'ly 

43     Jan 

63  4  J'ly 

15  4  Jan 

33  4  Deo 

53     Jan 

84  4Beo 

9  4  Jan 

15     Apr 

144  Jan 

334  May 

96     Jan 

125  4  Dec 

67     Feb 

113     Sep 

63  4  Feb 

754  Sep 

10  4  ceu 

514  Deo 

114  Feb 

14  4  Deo 

24 '„  Jan 

36  4  Apr 

59  i-i  Feb 

86  4  Sep 

64  Jai. 

7ia16  Mar 

504  Jan 

584  May 

844  Maj 

95  4  Deo 

I'liii.ADt.l.I'lHA 


inactive  stocks 

Amai  Asbestos  Corp.  100 

Preleired too 

Ameiican  .Milliu' lo 

Amer   Pipe  Mtg 100 

Bell  Telephone  iPa).  100 

Cambria  iron 60 

Central  Coal  &  Coke.  100 
OonsolTracol  NJ...100 
Eastou  Con  Klectric  6.50 

Dt  Wayne  &W  V 100 

Gerniauiown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ot  N  A.,  lo 
Inter  Sm  Pow<fcCbeiu.50 
Keystone  Telephone  ..50 

Preferred 50 

Keystone  WatchCase.100 
Leli  Vail  Trau  v  t  C...50 

Preferredv  t  c 50 

Lit  Brothers 10 

Little  Schuylkill 50 

MinehiB  &  Schuyl  H..50 
N  Haven  iron  &  steel. 5 

Northern  Central 50 

North  Pennsylvania.. 60 

Pennsyi  BB  receipts 

Pennsylvania  sail 50 

Pennsylvania  ^ieel.,100 

Preterred 100 

Phila  Co  (Pitts)  pret.. .50 
Phil  German  &  Norns.50 

Praia  Traction 50 

Railways  General 10 

Sxisquen  iron  &  Steel. .5 
Tidewater  Steel 10 

Preterred 10 

Onion  Trot  ind loo 

United  N  J  KB  <feC.  100 
Unit  Trac  Pitts  prel. .50 
Warwick  i  route  steel. lo 

WelsbachCo loo 

West  Jersey  &  SeaSh.50 

Westmoreland  Coal 50 

Wilkes  Gas  te   Elec. .100 


Bid   I  A  sit 


PHILADELPHIA 


Bid    I  Ask 


h\ 

"45*"' 

46"" 

72  4 





204 

264 

9  4 

4  4 
15\ 

5 

16 

62 

126  4 
97 

127  4 
110 

103 

41 

414 

83 

9  4 

81 

26 

10 
40 

52  4 
914 

104 
43 

ilOIUtt 

Prices  are  all  ''and 

i  titPffiSt  " 

Alt  &LV  Elec  j  4s'33.F-A 
Am  Gas  &  Elec  5s'07.  F-A 
Auikjocouvos  19 11.  J-D 
Atl  City  1st  5s  g  '19. M-N 
Bergte  KBr  w  1st  6s'21  J  -J 
Bethle  Steel  6s  1993. Q-F 


83  4 


103 
100 


Cliocte  Me  1st  5s  1949  J-J 
Ch  Ok  te  G  gen  5s '19  J  J 
Col  St  By  1st  con  5s  1932 
ConTracotNJ  1st  5s. '33 
E  te  A  1st  M  5s  1920  M  N 
Elec  &  Peo  Tr  stk  tr  ctls 
Eg.  ii  Gas-E  1st  g  5s  1928 
Iudianapolis  By  4s.  1933 
interstate  48  1943  ..F-A 
Lehigh  Nav  44s  T4.y-J 

BBS  4s  g I914.y-F 

Gen  M  44s  g.l924.y-F 
Eeh  V  C  1st  5s  g  '33.. J  -J 
Eeh  V  ext  4s  1st  1948. J  -D 

Consoi  6s  1923 J-D 

Consol  44s  1923. ..J-D 

Annuity  6s J-D 

Gen  cons  4s  2003.M-N 
Eeh  V  Iran  con  4s '35 J-D 
1  st  aeries  B  5s  1 935. M-S 
New  Lou  lias  os  1948  J-D 
Newark  fass  con  5s  1930 
N  Y  Ph  te  No  1st  4s  '39  J  J 
Income  4s  1939... M-N 
NooiiioTraccon5s'19.J  J 
Penn  Cons  6s  1919  ..  Var 
Penn  te  Md  Steel  con  6s. 
Pa  te  N  i'  (jan  5s  '39.A-0 

Con  4s  1939 A-O 

Penu  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs  4s  '43 
PColsttecoltr6s'49  M-S 
Conte  coi  tr  6s  1951M-N 
Phil  h.lec  gold  trust  ctts. 

Trust  certils  4s 

P  te  h,  gen  M  6  g  "20.  A-O 
Gen  M  4s  g  1920. .AteO 


106  4 
io5'" 


63 


109^ 


14  0 
97 


914 

"y*4"4 
101 
70 

lo74 

100  4 


88 


64 


974 


101 
"9*9" 


9^4 
102 

95 

1014 

764 

iu7  4 


PHILADELPHIA 


Bid    1  Ask  I 


I'll  &  Bead  2d  5s  "33.  A-O 

Con  M  7s  1911 J-D 

Ex  imp  M  4s  g  '47.  A-O 
Terminal  5s  g  194i.y-F 
P  W  te  B  coi  tr  4s  '21  .J  -J 
Portland  By  1st  6s  H>30. 
Boch  Byte  Hcon5s'54J-J 
Spanish-Am  ir  6s  '27  J-J 
U  Trac  ind  gen  5s'19. J-J 
Un  Bys  Tr  ctls  4s'49J&J 
United  Bys  inv  lstcolitr 

815s  1926 M-N 

U  Trac  Pit  gen  5s  '97  J  -J 
Welsbach  s  t  5s  1930. J-D 
Wlks-B  G&Econ58'55J-J 
BALTLUOltiS 
Inactive  StocBs 
Ala  Cons  Coalte  lion. 100 

Pret 100 

Atlanta  te  Charlotte. .100 
Allan  Coast E  (Conn)ioo, 

Cautou   Co 100 

Cons  Cot  Duck  Corp... 50 

Preterred 50 

Georgia  Sou  te  Fla...l00 

1st  prel 100 

2d  pref loo 

G-B-s  Brewing loo 

Bonds 

J?)  ices  are  all  "  and 

interest." 

Anacostia  &  Pot  5s 

Atl  Coast  E(Ct)ctfs  5s  J-D 

Ctts  ot  indebt  4s J-J 

6-'^0  yr  4s  19J5 J  J 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  58.1916  M-N 

Kxchange34s  1930  J-J 

Bait  teP  1st  6s  in  I'll  A-O 

BSPteClst4w2S  '53F-A 

Bait  Trac  1st  5s. .'29  M-N 

No  Bait  Div  5s  1942  J-D 

Cent'l  By  con5sl932  M-N 

Ext  te  imp  5s. 1932  M  S 

ChasCityity  lst5s'23  J  -J 

Chas  By  G  &  El  5s  '99  M-S 


101     1014 

l<*0     ; ' 

116    !ll74 


93 4  ... 
1014  "1014 


. 

74 

75 

79  4 

80 

1014 

89 

90 

40 

60 

223 

230 

117 

121 

44 

64 

18 

20 

30 

94 

96 

70 

75 

1 

2 

1004 

101 

102  -j 

91 

100 

lb"6*4 

103  4 

104  4 

934 

94     I 

100  4 

loo4 

944 

95 

106 

108 

110 

112 

105 

100 

1 

94 

96     | 

BALTIMORE 

Bid 

Ask 

Charl  C  &  A  2d  7s'l0  A-O 
City  &  Sub  1st  5s. .'22  J-D 

105 

107 

City  te  Sub(.Was)lstos'48 

102 

103 

Coal  te  1  By  1st  5s'JOF-A 

1004 

1014 

OolteGrnv  lst6s,1916J-J 

107 

CoLSol  Gas  5s. .1939  J-D 

1074 

108 

Ctfs  indebt  4  4s J-J 

l<5 

Cous  GE<feP4^s'35.J.J 

83  4 

834 

Fairte  CiTr  ^st  5s  '38.  A-O 

96 

964 

Gate  Ala  istcon  os  '4oJ  -J 

103  4 

1034 

GaCarteN  1st  5s  g '29  J-J 

105 

1054 

Georgia  P  1st  6s. .."22  J-J 

113 

1134 

GaSo te  Fla  1st  5s  1945J -J 

107 

G-B-S  Brew  3-4s  1951M-S 

42  4 

"43" 

2d  income  5s  1961  M-N 

5 

6 

Knoxv  Trac  1st  5s  '28A-0 

1024104 

Lake  it  Bl  1st  gu5s'42M-S 

106 

MaconBytelitlst5s'53J-J 

96 

96 

Memphis  St  1st  5s'45  J-J 

97 

98 

MetSHWash)lst5s'25FA 

107 

109 

Mt  Ver  Cot  Duck  1st  5s. 

73 

73  4 

NptN&UPlst5s'38M.N 
Nor&PorTr  lstes'JOJ-D 

82  4 

83 

Norioik  at  1st  6s  '44..  J  J 

105 

North  Cent4  4s  1925  A-O 

104 

series  A  5s  1926 J-J 

110 

Series  B  5s  1926 J-J 

110 

111 

Pitt  Un  Trac  5s  1997.J  J 

107 

Poto  Val  1st  5s  1941..  J  J 

106 

Sav  b'lateWest6s'34  A-O 

107 

Scab  &  Boau  5s  1926. J-J 

105 

South  Bound  1st  5s.. A-O 

1074 

109 

U  El  E&P  1st  4  4s'29  M-N 

92 

924 

Un  By  te  El  1st  4s  '49  M-S 

84  4 

85 

income  4s  1949 J-D 

604 

61 

Funding  5s  1930. ..J-D 

844 

85 

VaMid'Jdser  6s  '11. M-S 

100 

3d  series  6s  1916. .M-S 

105 

4th  ser  3-4-5S  1921. M-S 

101 

6th  series  6s  1926.  M-S 

105 

Va  (Slate)  3s  new  '32. J-J 

38 

Funddebt2-3sl991.J-J 

83 

West  N  C  con  6s  1914  J  J 

105 

WesVaCtePlst6g'll  J-J 

1004 

1004 

Wilte  Weld5s..l935.J-J 

110   11114 

•Bid  and  asked;  no  sales  on  this  day.    11  Ex-ri.hts.    ||  j>15  paid.    t$124paid.    t  $13  4  paid.    <t  $35  paid,    a  Beceipts.  0  $lb  paid,  c  $30  paid.   d$424paid. 
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KAILHOAD    GKOSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period      The  returns  of  tha  electric  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  N  O  &TexPac- 

N  O  &  i\or  East. 

Ala  &  Vicksburg. 

Vicks  Shrev  &  P. 
Ala  Term  &  North. 
Atch  Topeka  &  S  Fe 
Atlanta  Birm  &  At. 
Atlantic  Coast  Line 
g  Baltimore  &  Ohio. 

B  &  (J  Ch  Ter  KB 
Bangor  &  Aroostook 
Belief  onte  Central- . 

Boston  &  Maine 

Bridgeton  &  Saco  R 
Buff  Roch  &  Pittsb. 

Buffalo  &  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia.  _ 
Central  of  New  Jer. 

Central  Vermont 

Chattanooga  South . 
Ches  &  Ohio  Lines. 

Chicago  &  Alton 

Chic  Burl  &  Quincy 
p  Chic  Great  West- 
Chic  Ind  &  Louisv. 
Ch!c  Ind  &  Southern 
Chic  Mil  &  St  Paul. 

Ch  Mil  &  Pug  Sd. 
Chic  &  North  West. 
Chic  St  P  M  &  Om. 
Cln  Ham  &  Dayton 
Clev  Cln  Chic  &  St  L 
Colorado  Midland.. 
Coiorauo  &  youth.. 

Copper  Range 

Cornwall 

Cornwall  &  Leban.. 

Cuba  Railroad 

Delaware  &  Hudson 
Del  Lack  &  West.. 
Denv  &  Rio  Grande 
Denver  N  W  &  Pac. 
Dct  To]  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range.. 
Dul  Sou  Sh  &  Allan 
El  Paso  &  Sou  West 

Erie _- 

Falrchlld  &  Nor  E_ 
Fonda  Johns  &  GIov 
Georgia  Railroad  -. 
Georgia  South  &  Fla 
Grand  Trunk  Sj 

Grand  Trk  \\ 

Det  Gr  iiav  &  Mil 

Canada  Atlantic. 
Great  Northern  Syst 
Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Internat  &  Gt  Nor. 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
KCMex  &  Orient.. 

Lehigh   Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisv  Hend  &btL 
s  Louisv  &  Nashv.. 
Macon  &  Blrm'ham 

Maine  Central 

Maryland  &  Penna. 
a  Mexican  Railway. 
a  Mexico  Nor  West- 
Michigan    Central 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  Ml 

Chicago  Division] 
Mississippi  Central. 
u  Mo  Kan  &  Texas. 
Mo  Pac  &  Iron  Mtl 

Central  Branch.  I 
Nashv  Chatt  &St  L 
a  Nat  Rys  of  Mex.Z. 
Nevada-Cal-Oregon 

Nevada  Central 

N  O  Great  Northern 
N  O  Mobile  &  Chic. 
N  Y  Ont  &  Western 


Latest  Gross  Earnings. 


Week  or 
Month. 


2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
October  . . 
October  .. 
1th  wk  Nov 

October 

October  _. 
September 
October  ._ 
October  .. 
October  _. 
October  .. 
1th  wk  Nov 
September 
4th  wk  Nov 
4th  wk  Nov 
4  th  wk  Nov 
October  _. 
October  .. 
1st  wk  Nov 
3d  wk  Nov 
4  th  wk  Nov 
October  . . 
4th  wk  Nov 
4th  wk  Nov 
— See  New 
October  .. 
October  _. 
October   _. 

October 

October  _. 
— See  New 
October  .. 
4th  wk  Nov 

August 

October  .. 
October  .. 
October  .. 
octooer  .. 
October  .. 
4th  wk  No\ 
3d  wk  No\ 
4  th  wk  Nov 
4  th  wk  Nov 
4  th  wk  Nov 
October  .. 
4th  wk  Nov 
October  __ 
October  _. 
October  .. 
October  .. 
October  .. 
— See  Sout 
4th  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
November. 
Sentember 
Octooer  _  _ 
November. 
4  th  wk  Nov 
1th  wk  Nov 
4th  wk  Nov 
September 
October  .. 
4  th  wk  Nov 
October  .. 
October  _. 
October  .. 
September 
October  ._ 
4th  wk  Oct 
October  .. 
October  .. 
October  .. 
3d  wk  Nov 
October  _. 
— See  New 
4th  wk  Nov 
1th  wk  Nov 
4  th  wk  Nov 

October   . . 

November. 

4  th  wk  Nov 
October  . . 
4th  wk  Nov 
4  th  wk  Nov 
September 
October  . . 
Wk  Nov  26 
October   . . 


Current. 
Year. 


65,000 

32,000 

27,000 

;o,:.r.  i 

9,931,805 

77,083 

2,557.255 

8,168,817 

136,345 

259,559 

8,790 

4,085,314 

4,456 

240,764 

202,422 

465,200 

2,768, 

355,000 

2,418,345 

393,707 

1,812 

651,209 

303, 2 74 

8,909,593 

227,368 

147,976 

York  Cen 

6,508,261 

1,319,990 

7,378,280 

1,662,073 

864,697 

York  Cen 

203,964 

478,600 

66,774 

11,906 

28,431 

190,692 

1,948,931 

3,218,295 

625,500 

25,425 

48,910 

57.96S 

22,583 

922,872 

67,943 

602,817 

115,689 

1,900 

78,832 

316,283 

hern  Kail 

1,132,57., 

110,420 

46,878 

4!  .U2( 

5,698,315 

160,657 

759,568 

5,348,567 

307,000 

258,094 

62,614 

313,402 

951,102 

50,800 

3,384,101 

39,858 

Inc.  62 

120,030 

108,944 

1,403,470 

15,626 
823,574 

42,284 

149,300 

218,691 

York  Cen 

16,408 

97,790 
517,034 

77,541 
2,867,469 

1,384,000 

1,010,241 

1,644,155 

7,860 

6,046 

139,005 

38.752 

743.446 


Previous 
Year. 


64,000 

34,000 

28,000 

6,677 

9,444,348 

71,911 

2,503,776 

7,840,698 

95,403 

256,084 

6.687 

3,914,354 

3,828 

240,454 

236,890 

449,500 

2,682,000 

312,100 

2,459,702 

352,353 

1,490 

618,414 

293,514 

S,  363, 547 

237, 751 

146,655 

tral. 

6,553,305 
1,029,687 
7,499,G7( 
1,494,236 
885,624 
tral. 

243,962 

479,698 

62,557 

14,020 

39,575 

156,098 

1,836,202 

3,261,250 

583,000 

19,728 

42,651 

54,781 

25,236 

1,280,009 

68,283 

584,996 

5,180,085 

1.884 

71,198 

318.130 

way. 

1,127,837 

127,348 

38,713 

44,108 

6,535,465 

177,432 

782,298 

5,126,767 

281, 00( 

241,022 

68,224 

229,382 

861,897 

39,800 

1,344,380 

34,866 

,744 

110,214 

104,591 

1,356,507 

16,785 

782  135 

39,518 

155,300 

122,973 

tral. 

24,062 

97,620 

584,548 

82,042 
2,433,439 

1,378,000 

1,009,213 

1,653,159 

8,947 

6,867 

117,864 

32,552 

702,028 


July  1  to  Latest  Date. 


Current 
Year. 


1,284 

668 

572 

34 

36,091 

1,158 

9,021 

32,684 

407 

995 

31 

16,215 

20 

4,203 

593 

6,701 

46,918 

5,495 

0,04  5 

1,394 

33 

13,212 

6,481 

32,759 

5,484 

2,741 


,559 

,42 

,033 

,231 
,145 
,931 
,842 
,444 

'. !  '■>'- 

"958 
069 
,892 
,479 
,420 
.853 
,200 
.130 
,651 
,744 
,142 
,595 
,985 
,774 
,270 
,498 
,647 


24,352,306 
4,795,113 

27,750,328 
5,987,850 
3,443,699 

758,162 

7,577,813 

137,508 

60,125 

131,081 

821,883 

7,212,815 

12,354,823 

10,945,195 

528,025 

898,896 

867,748 

507,003 

4,516,927 

1,487,754 

2,371,061 

20,231,648 

8,016 

356,166 

1,042,208 


10,218, 

2,298, 

802 

788, 

30, 240, 

476, 

2,94  5, 

26,112, 

4,122, 

3,548, 

1,442, 

891, 

3,527 

838, 

12,409, 

173, 

Inc. 

363, 

420, 
23.082 
51. 

3,3  •: 

163, 
3,232, 

774, 


313,429 
,357,840 
10,184,116 

307,977 
13,123,633 

23,107,363 

3,873,282 

26,505,161 

179,947 

18,110 

575,503 

711,570 

3,482,601 


Previous 
Year. 


1,255 
622 
536 

34,879 

1,071 

8,334 

30,518 

285 

950 

21 

15,573 

19 

4,033 

663 

5,629 

11,552 

5,174 

9,182 

1,370 

29 

12,268 

6,110 

30,896 

5,038 

2,588 


792 
014 
785 
091 
236 
,871 
,509 
589 
,809 
,551 
,002 
,202 
,181 
,724 
,683 
,100 
,790 
,292 
,359 
,465 
,037 
,371 
,378 
,895 
,717 
,667 


23,610,689 

27,238"044 
5,261,453 
3,336,250 

867,475 

7,235,937 

140,479 

56,644 

153,312 

641,234 

6,704,037 

12,257,177 

10,497,889 

473,514 

702,717 

803,143 

513,833 

5,484,405 

1,476,194 

2,328,575 

18,894,541 

7,503 

321,666 

1,015,690 


719 

141 
,3  91 
,458 
621 
,290 
562 
,858 
,782 
600 
l.V. 
,589 
,070 
733 
704 
,392 

364 

,844 
,414 
,559 
,151 
963 
300 
,318 


369,260 

2,318,737 

10,831,169 

278,033 
11,858,586 

22,819,275 

3,790,626 

23,149,867 

232,410 

18,449 

430,656 

630.204 

3,134,981 


579 

(9,202 

988 

2,  149 

667 

808 

43(1 

872 

657 

31,078 

017 

491 

970 

2,774 

196 

24,420 

418 

3,743 

962 

3,316 

623 

1,476 

324 

681 

437 

3,018 

318 

724 

(LSI 

11,912 

594 

151 

260 

,238 

548 

316 

611 

396 

82  (. 

2  1,465 

184 

52 

965 

3,252 

08  5 

148 

100 

3,000 

441 

411 

ROADS. 


N  Y  NH  &  Hartf.. 
cN  Y  C  &  HudRiv. 
Lake  Shore  4Mf 
n  Lake  E  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
Toledo  &,  Ohio  C. 
Tot  all  lines  above 
N  Y  Susq  &  West.. 
Norfolk  Southern.. 
Norfolk  &  Western. 
Northern   Central.. 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co 

d  Penn — E  of  P  &  E 
d  West  of  P  &  E. 

Pere  Marquette 

Phlla  Bait  &  Wash. 
Pitts  Cin  oil  &  St  L. 
Raleigh  &  Southp't 
Heading  Company 
Phila  &  Reading- 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Kio  Grande  June 

Rio  Grande  South. _ 
Rock  Island  Lines. . 
St  Jos  &,  Grand  Isl. 
St  Louis  &  San  Fran 
Chic  &  East  111.. 
/  Evansv  <!c  Ter  H 
Total  of  all  lines. 
StL  Kky  Mt  &Pac. 
St  Louis  Southwest- 
San  Ped  LA4SL. 
Seaboard  Air  Llne.l 
Atlanta  &  Birm.  \ 
Florida  W  ShoreJ 
Southern  Indiana.  _ 
Southern  Pacific  Co 
Southern  Railway.. 
Mobile  &  Ohio... 
Cin  N  O  &  Tex  P. 
Ala  Great  South. 
Georgia  Sou  &  Fla 

Texas  <x  Pacific 

Tidewater  &  \\  est. 
Toledo  Peor  &  \\  est 
Toledo  St  L  &  West 
Tombigoee  Valley.  _ 
Union  Pacific  Syst. 

Vandalia 

Virginia  &  Sou  West 

Waoasa 

Western   Maryland 
W  J  ersey  &  Seash  . 

peling  &  Lake  E 
Wri  Chtsvllle  <5c  Tenn 
.  a„>j   t.\:  -uiss   V&11_ 


Latest  Cross  Earnings. 


Week  or 
Month. 


October  .. 
October  ._ 
October  .. 
October  __ 
October  __ 
October  ._ 
October  .. 
October  _. 
October  .. 
October  -. 
October  .. 
October  .. 
October  _- 
October  .. 
October  _. 
October  .. 
October  .. 
October  __ 
October  .. 
October  . . 
October  ._ 
October  .. 
October  .. 
(Jctooer  _. 
October  .. 
October  __ 
October 

October  .. 
October  .- 
October  -- 
September 
.-  .i  tember 
4 til  wk  Nov 
October  __ 
October  .. 
October  _. 
October  .. 
October  _. 
October  ._ 
October  .. 
4  th  wk  Not 
September 

4th  wk  Nov 

September 
October  ._ 
4th  wk  No* 
4th  wk  Nov 
4th  wk  Nov 
4th  wk  Nov 
3d  wk  Nov 
4  th  wk  Nov 
October  .  _ 
4th  wk  Nov 
1th  wk  Nov 
October  ._ 
October  .. 
October  ._ 
October  .. 
4th  wk  Nov 
September 
October   .. 

October 

September 
.vu>  ember. 


Current 
Year. 


Various  Fiscal  Years. 


Belief onte  Central 

Delaware   &   liuuson 

a  Mexican   Railway 

a  Mexico  Nortn  Western 

c  N  Y  Central  &  Hudson  River. 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southetn. 

Michigan  Central 

Cleve  Cin  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Toledo  &  Ohio  Central 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pittsb  &  Erie. . 

d  West  oi  Pittso  &  Erie 

Phila  Baltimore  &  Washington. 
Pittsb  Cin  Chicago  &  St  Louis... 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


5,571,071 

9,166,923 

4,399,008 

495,288 

327,011 

2,706,510 

2,868,096 

342,741 

117,580 

1,634,951 

331,918 

1,093,571 

500,823 

23984 118 

335,527 

248.034 

3,300,513 

1,180,907 

6,368,879 

804,850 

4,933,1170 

14576084 

Jiu-.IZ 

1,4  53,32, 

1,060,681 

1,087  ,601 

15,332 


4,003 

2,992 

0,896 

176 

100 

15 

G.622 

185 

4,074 

1,171 

228 

5,475 

194 

2.53 

634 


,362 

0  4  2 
110  I 

,133 
,463 
435 
782 
.079 
796 
671 
649 
117 
237 
078 
.845 


516,556 

155,996 

12,478958 

1.597,221 

345,070 

262,006 

131,812 

47,711 

582,710 

6,1  i; 

57,304 

7  1.298 

6,440 

8,905,657 

962,560 

116,518 

755,040 

665,658 

484,730 

771,581 

32,710 

1,174,392 


Previous 
Year. 


$ 

5,417,411 

3,888,031 

4,307,47( 

505,2 

324,804 

2,700,718 

2,585,574 

294,360 

119,0 

1,001,088 

321,384 

984,127 

384,8 

2301774  0 

326,381 

229,268 

3,045,354 

1,245,307 

7,793,072 

758,929 

1,0  i  4,04 

14773884 

1,400 

1,508,46- 

1,564,481 

,!  69,74 

14,265 


4,062 

3,444, 

7,507 

143 

96 

16, 

6,410, 

172, 

3,828, 

1,085, 

210! 

5,130, 
148, 
313, 
655, 


620 

84 

46 

901 

2o0 

171 

161 

2  2  7 

706 

712 

429 

907 

417 

651 

492 


485,004 

120,762 

2,654702 

,494  ,5 

306,346 

263,644 

136,651 

51,181 

540, t34 

8,176 

32,035 

79,234 

6,271 

,890,381 

919,442 

111,704 

701, 177 

610,391 

437,630 

619,874 

37.270 

,075,125 


Period. 


Jan 
Jan 
Jan 
fan 
Jan 
Jan 
Jan 
Jan 
Jan 
Tan  1 
Jan  1 
Jan  1 
Jan  1 
Tan  1 


to  Oct 

to  Occ 

to  Nov 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 


to    Oct     31 


Jan 
Jan 


Jan  1 
Jan  1 
Jan   1 


an  1 

Jan  1 

Jan  1 

Dec  1 

Jan  1 

Jan  1 


to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Occ 

to  Oct 

to  Oct     31 

to  Sept  30 

to  Nov    30 

to  Oct     31 


31 
31 
31 
31 
31 
31 
31 
51 
31 


July  1  to  Latest  Date. 


Current 
Year. 


22,046,413 

35,971  ,061 

17,586,25 

2,002,732 

1,100,336 

10,621,998 

10,858,460 

1,317,324 

48 

6,305,258 

1,288,688 

3,876,976 

1,985,878 

93,415,70 

1,246,136 

940,040 

12,591,374 

4,401,572 

25,491,957 

3,142,392 

20,202,767 

56,599,707 

Iric.2,28 

5,71 

6,846,976 

12,065,7 

52,148 


24 


,892,138 
,679,040 
,571,176 

530,(170 
287.358 
277,987 

,282,66G 
644,028 

,821,545 

,278,299 
982,237 

,082,082 

;o/.io.-. 

,300,637 
,898,100 


8,334,737 

474,496 

17,372,016 

.5,6 

4,550 ,  00:- 

4,001 ,516 

1,889,443 

930,     10 

7,15,,  114 

28,liK 

5, 

1,646     :  i 

'.  ,  ,  171 

33,911,422 

3,758,28c 

426,587 

13,19 . 

2,003,356 

2,907,509 

2,580,589 

70.920 


Current 
Year. 


$70,343 

13,848,007 

7,411,100 

1.8-:.    .  .  . 

'  1,804 

41,299,387 

t, 573, 643 

3,032,345 

24,609,403 

25,039,728 

2,909,083 

1,074,413 

14,588,878 

2,775,033 

9,326,498 

4,151,566 

216321842 

10,591,771 

137023656 

i  '0.11,66 

15,929,387 

28,855,414 

843,176 

14,580,788 

5,567,521 


Previous 
Year. 


20.969,571 

1  i.'I04,68C 

i 0,793, 474 
1,809,892 
1,144,441 
8,953,284 

10,126,598 
1,126,348 
450,827 
6,053,791 
1,203,758 
3,538,274 
1,548,206 

37,913,576 

1,128,372 

862,940 

11,553,005 
4,360,977 

28,991,368 
3,030,650 

19,011,172 

55,079,207 

4,200 

:>,902 
0,166,176 

11,086,368 
49,535 

14,343,383 

8,860,000 

23,203,385 

481,534 

267,615 

2:5,343 

23,777,070 

615,907 

14,327,639 

3,899,589 

861,778 

19,089,006 

568.887 

4,856,609 

2,118,782 

7,761,266 


346 

46,311 

. 

4,303 

3.684 

1,055 

890 

■  ,687 

2  0 

493 

1,658 

2  5 

52,474 

3,310, 

416 

i2,585 

1,733 

2,643 

2,471 

72 

2  :: 


357 
921 

806 
192 
757 
686 
539 
315 
(.05 
300 
123 
122 
222 
456 
781 
315 
046 
069 
015 
626 
262 


Previous 
Year. 


S50.314 

16,u01,404 

0,721,200 

1,029,068 

76,038,451 

37,038,582 

4,077,233 

2,571,125 

22. 5. '3, 654 

22,634,621 

2,462,701 

975,457 

11,836,433 

2,573,816 

8,209,747 

3,177,743 

194739  563 

10,072,071 

123222056 

1,000 

14,631,387 

24,636,468 

765,504 

13,305,483 

5,041,621 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries 

Cur'nt   Year 

Prev's  Year 

Inc.  or  Dec. 

3d    week  Sept   (40  roads) 

s 

14,164,775 

S 
13,566,355 

S 
4-598,420 

4th  week  Sept   (46  roads) 

19,033,149 

18,221,030 

+  814,119 

1st  weeit  (Jet     (42  roads) . 

1  1,023,816 

+  8  , 

2d    week  Oct      (42  roads) 

14,838,200 

14,158,835 

9,355 

3d    week  Oct     (42  roads) 

15,114,755 

14,512.278 

-  602.475 

4th  week  Oct     (4  6  roads) 

20,827.930 

20,204.138 

+  025,798 

1st  week  Nov    (41  roads) 

14,198,835 

13,836.545 

+  302,290 

2d     week  Nov    (43  roads) 

1  i      55,983 

14,373    160 

+  1 

3d    week  Nov    (40  roads).... 

14.278,852 

13,578,046 

,00,206 

4th  week  Nov    (40  roads) 

17,439,211 

16,978,284 

+  400,927 

% 

4.41 

4.47  i 

2.08  : 

4.80  i 

4.15 

3.00 

2.61 

1  .27  | 

5.16 

2.71 

Monthly  Summaries. 


Mileage 
February    . 

March 

April 

May 

June    

July 

Auvrust 

Sepi  ember. 
October  . 
November  . 


Curr.Yr. 
.236,852 
.235.925 

.237,569 
.237  560 
.238,108 
.1238,109 
.  38,  18! 
.233.428 
..  81.498 
..    87,803 


Prev.  Yr. 
231,652 
230.841 
232.463 
232,494 
232,051 
233,203 
239,404 
229,161 
79,146 
85,221 


urrent   Yr.  PreviousY  .   Inc.  or  Dec. 


202, 
237 
225, 
234, 
23  7, 
230 
:..  I 
252, 
69 
69, 


258 
533 
225 
310 
036 
615 
005 
711 
014 
828 


,490 


174 


no-  204 


590 
642 
159 

776 
972 
515 
,101 
,448 


196 
201 
209 
217 
23  5 
242 
67 
68 


,159,723 
,916,997 
,595,311 
069,381 
,270,887 
,803,3  54 
726,000 
,562,898 
,173,773 
138,393 


+  28, 
+  32, 
4-28 
+  33 

+  27 
+  12 
+  18 
+  10 
+  1 
+  1 


s 

098,767 
616,008 
629,685 
241,261 
765.272 
812.422 
279,972 
148,617 
840,328 
,090,055 


16.15 

15.92 

14.56 

16.53 

13.27 

5.90 

7.75 

4.19 

2.14 

2.48 


a  Mexica  i  currency  a  Coven  lines  directly  operated,  e  includes  tlie  New  Vork  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  & 
N.  V.  Ky.,  th..  latter  ot  which,  being  a  Canadian  road,  does  not  mike  returns  to  the  Inter-State  Commerce  Commis:ioa  t  Includes  Evinsvll'e  di 
Indiana  UK  q  includes  the  Cleveland  Lorain  <<c  Wneelin?  Ity  In  both  years,  n  Includes  the  Northern  Ohio  Rft  n  Incluies  earnings  o-.  M.-.sonOity 
&  I' t    Dodge  and  Wise    Minn.  A  Pacific      s  Includes  Louisvll'e  &  Atlantic  from  July  1  1909  and  *h.e  Franko..-  linclnnat   irom  Nov    11909.       tin- 

eludes  the  Mexican  International  from  July  1910.     u  Includes  the  Texas  Central  In  1910. 
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Latest  Gross   Earnings  by  Weeks.   -In   the  table   which 

folio  •'          iparately  the  earnings  I             fourth  week 

of  \"\  rhi      ible  covers  10  roads  and  shows  2.71'  , 

incn  .  ■  <•  over  the  same  week  last  year. 


Four:     "  mber. 


1910. 


Uabama   Gr.  i 

iiua  Birmingham  &  Atlantic 
[111 ir  &  Pittsbu 

Canadian  Northern 

Canadian   Pao  Qc 

Cent  orgia  

Chicago  .v    Vlton 
Chicago  Great    Western. 

Indianapolis    &    l.oulsv 
Cine  New  L>i     c  Ti  car  Pad 
i  Joloi  i  lo  &  Southern 
Den\  or  &   Rio  Grande 

Detroit    &    Mackinac  

Detroit  Toledo  &  Crouton 

Ann    Arbor 

Duiuth  South  shore  &  Atlantic 
Grand  Trunk  of  Canada 

Grand  Trunk  West< 

Octroi;  Grand  Haven  &  Mil 

Canada  \ .  

Internationa!  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa  Centra] 

Kansas  City  Mexico  &  Orient.. 

Louisville  4  Nashville       

Mineral    Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  s  S  m 

(  hicago   Division  f 

Missouri    Pacific.    

Mobile  &  Ohio. 

National  Railways  of  Mexico 

Xevada-California-Orcgon 

Rio  Grande  Southern 

St  Louis  Southwestern 

Seaboard  Air  Line  

Southern  Hallway, 

Texas  &  Pacific  

Toledo  Peoria  &  Western 
Toledo  St  Louis  &  Western 
Wabash  


S 

181 

77 

240 

165 

,768 

355 

303 

227 

147 

262 

I7S 

625 

22 

48 

57 

67 


,812 
,088 
,764 
,200 
,000 

,000 
.27-1 
,368 
,976 
,0  6 
,600 
500 
.583 
,810 
.969 
.943 


1,132. 117  I 


307.000 

258  09  I 

62,614 

50.800 

1,403,  170 

16,408 

97.790 

517.03  1 

1,384,000 

3  15,070 

1,644,155 

7.860 

15,435 

353,078 

516.556 

1.597.221 

582.716 

37.304 

74.298 

755.646 


Total      1  I  roads]                                   17.439,2  11 
Net  increase  (2.71%)  


1909. 


$ 
136 

71 

2  10 

449 

2,682 

312 

293 

2i 3  7 

146 

263 

179 

583 

25 

12 

5  i 

68 


i  51 
.'.ill 
,15  1 
,500 
,000 
,100 
,51-1 
,756 
,655 
.644 
.699 

,,M,I 

,236 

.651 

.78  1 
.283 


1.127.837 


281,000 

2  11.022 

68.224 

39.800 

1,356,507 

24,062 

97.620 

581.5  111 

1,378.000 

306,346 

1,653,159 

8,947 

16,172 

313,651 

•185,004 

1.494,571 

540,634 

32.633 

79,234 

761,477 


Increase. 


$ 


5,172 
310 

15.700 

SO. 000 

12,900 

9,760 

1,321 


42.500 


6.2  59 
3,188 


4,837 


26,000 
17,072 

lY.666 
46,963 


170 


6,000 
38,724 


39,427 

31,552 

102,650 

42.082 
4,671 


16,978.284 


584,258 
460,927 


Decrease. 


s 

1,839 


10.388 

V.638 

1,099 

"£,  6  53 

~340 


5,610 

Y.654 
67.515 


9,004 

1,087 

737 


4.936 
5,831 


123.331 


Net  Earnings  Monthly  to  Latest  Dates 
lowing  shows  the  gross  and  net  earnings  of 

and  of  industrial-  reported    thi^   week: 

Gross  Earnings 

Current  Previous 

Ro-:                                  Year.  Year. 

s  s 

Alabama  Tenn   &NO       >•            10.361  6,677 

July    I    to   Oct   31     34.23  1  2  1.091 

Bridgcton  &  Saco  River. Oct            (.456  3.828 

July   1   to  Oct   31 20.479  19.181 

Central  New  England. b — 

July   1  to  Sept  30 772.242  705.194 

Jan     I  to  Sept  30                  2.259. 150  1.975.720 

ral  of  New  Jersej    b-Ocl   2. us, 345  2,459,702 

July    1    to   Oct   31     9.645.744  9,182,359 

Chesapeake. &  Ohio. b       Oct  2.903.392  2.706.951 

31     .     „       1  1.502,747  10,491.828 

'  hie    BUr]    &   Qulncy.b.-Oct   8,909.593  8.363.547 

32. 759, 270  30,836,895    1 

Chic  &  North  Western   b-Oct  7.378,280  7.499.670 

July   1   to  Oci.  :ji    ___      27,750.328  27,238,044 

Delaware  &  H                      Oct   1,948,931  1,836,202 

•Tan    1    to    Oct   31 1G.S48.067  16,001,401 

Denver  &  Rio                   1                284.437  2.269,460 

July    I    to   Oct    31                   8.792,196  8,438,390 

Dulu                                  b      -Oct        280,052  308.23  1 

July   1    to   Oct   31 .    1.227.669  1.212.  Ill 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Oct   3,251.308  3,129,646 

July  1  to  Oct  31 12,075,246  11,847,494 

Grand  Trunk  Western  .Oct      542,615  525,582 

July   1   to  Oct  31 1,964,606  2,093,568 

Det  Gr  Hav  &  MiIw__Oct       201,960  184,441 

July   1   to  Oct  31 664,764  687,637 

Canada  Atlantic Oct      203,906  202,446 

July   1    to  Oct  31 668,657  731,434 

Northern                  Oct   6.579,390  7,253,966 

July                      31    2  1,54  !4,943,156 

Hocking    Vallej    b              Oct        759,569  782,298 

2,945,970  2.771,502 

Little  Fal  i  &  Dole  b — 

Jul;                   t  30 2  1,208  21,1 

Louisv  H                 1  La. -Oct       10S.944  1,591 

July   i    to   Oct  31 426,611  396,844 

Mineral   Range.b Oct         64,374  73,725 

July   1   to   Oct   31 252,159  298,657 

Minn  St  P  &  S  S  M.a.-.Oct  1,269,067  1,915,981 

July   1    to  Oct  31 4,951,868  5,934,041 

Chicago    Division.a--.Oct       819,508  802,600 

July   1   to  Oct  31 3,227,484  2,983,469 

MIssi      pp             al.b Oct        77,541  82, 1 

July   1   to   Oct  31 307,977  278,033 

Missouri    Pacific. b Oct  4,889,269  4,915.314 

July    1    to   Oct   31 18,494,363  18.162,275 

Nash                     .c  St  L.b    -Oct    1,019,241  1,009,213 

July   1    to   Oct  31 3,873,282  3.79).' 

Nevada-Ca!-Oregon.b...Oct         38,018  49,3  50 

July   1    to  Oct  31 151,712  196,055 

Xew  O-.-l   Great   North.a.Oct        139.005  117,804 

July   1    to   Oct  31 575,503  430,656 

N  V  Ontario  cc  West.a.-Oct      743.446  702,628 

July   1    to   Oct  31 3,482,661  3,134,981 

Northern    Pacific.b Oct  6,368,879  7,793,072 

July   1   to  Oct  31 25,491,957  28,991,368   1 

Pacific  Coast  Co Oct       804,850  758,929 

July  1   to  Oct  31 3,142,392  3,030,650 

Pennsylvania  Company .bOct  4,933,070  4,944,045 

July   1    to  Oct  31 20,202,767  19,011,172 

Pitts  Shawmut  &  Nor.b — 

July  1  to  Sept  30 360,183  274,638 

Rio  Grande  Southern. b-Oct         57,974  33,548 

July  1   to  Oct  31- 225,096  152,609 

St  Joseph  &  Grand  Isl_ b-Oct       185,079  172,227 

July   1   to  Oct  31 644,028  615,907 


.—The   table  fol- 
STE  VM  railroads 


Net  Earnings 

Current        Previous 


Year. 

S 

Year. 
S 

5,22  1 
10,732 

3,363 
12,278 

235 
7,115 

ilef. 91 
6,843 

282,52.'. 
911,365 

299.129 
701,835 

1 

3 

.009,226 

• 

1 
4 

,162,318 
132,820 

4 

901.3.-,.) 
.  152,75". 

1 
i 

.123,389 
.345,056 

3 
1 

.840.900 
,601,099 

2 
9 

,604,702 

,029,214 

2 
8 

.233.631 
770.797 

2 

1 

,610.597 

5I9.530 

6 

909.618 

,737,57  1 

6 

917,699 
,371,892 

2 

055.-10O 
,752,051 

*> 

718,487 
,785.461 

90.266 

445,924 

107,733 

420,610 

3 

920,255 
,434,289 

3 

948,481 
,457,162 

78,107 
362,797 

104,629 
587,385 

51,585 
101,222 

44,285 
168,136 

15,988 
57,668 

53,531 
93,923 

■ 
1 

,397,724 

3 
12 

,885,230 
,086,614 

1 

315,988 

1 

3     1,454 
,174,928 

11.54  5 

7,198 

19,207 
97,665 

def.520 

7,883 
50,174 

1 

488,553 
.900,643 

1 
2 

,080,279 
,835,276 

192,194 
899,378 

1 

277,308 
,030,815 

30,7  74 

33,054 
118,193 

1,348,510 
4.019    1  16 

1 
5 

,828,047 
,947,780 

204,218 

■J  n  ,003 

297,108 
997,829 

16,932 
72,205 

29,074 
116,902 

47,311 
22  1,603 

39,482 

141.111 

1 

177,071 
,209,718 

205,215 
991,375 

2,628,271 
0,703,233 

3 
13 

,672,549 
,396,176 

170,279 
732,267 

157,536 
765,159 

1 
7 

,768,244 
,478,369 

O 

8 

,106,747 
,149,117 

56,460 

58,087 

24,870 
85,440 

6,800 
37,199 

46,279 
105,609 

60,115 
171,769 

— Gross  Earnings Net  learnings— — 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

5  S  $  $ 

St   Louis  South wes  I   a        Ocl    1,174,874  1. us, 285  393,497  402,373 

Jul}     1    to  Oct  31                   1.079. 020  3,774,160  1,084,124  1.190,628 

Seaboard  Air  Line. a Oct   1,835,891  1,741,268  000,600  589,095 

July  1  to  Oct  31  6,494,847  0,020,559  1, 751. 018  1,757,673 
Southern  R  dlway  — 

Georgia  Sou  &  Fla.b-- Oct       207.. sm  208.762  57,193  57,842 

July    1    to   Oct    31                       789,254  736,998  194.273  195,283 

Texas   &   Pacific. b Oct    1,645,111  1,575,952  019.258  093,051 

Jan    1    to    Oct   31 12,893,747  11,705,799  2,785.065  2,750,756 

tidewater  &  Western. b-Oct          6,643  6,276  378  855 

July    1    to   Oct   31          ...           28.205  26,065  3.920  4,255 

Tombigbee  Valley            Ocl          6,440  0.271  2,241  2,011 

July  1   to  Oct  31                       27,479  25,122  10,055  8,247 

Ulster  &  Delaware. b — 

July    ltoSept30__                 415,187  386,369  104,913  104,377 

Jan      1   to  Sept  30--                   ""','(77  840.813  284.542  284.946 

Vaaialla.b    -----                 Ocl         962,560  919,-112  288,728  301,320 

July    1    to  Oct   31     .         -    3,758.283  3,310,456  929,219  981,137 

INDUSTRIAL  COMPANIES. 

Vbington   &  Rockland  Elect 

Light  &  Power  Co. b     Oct           9.33o  7,766  3,959  3,367 

Jan    1    to    Oct   31...                  78,549  58,929  20.592  21,638 

Blackstone  Vail  G&EI.b.Oct           92,366  93,867  44,878  45  948 

Jan    1    to    Oct    31                      839,551  785,471  128,024  375,303 

Edison  Elect  (Brockton)  bOct        27,565  25,973  13,342  13  808 

Jan    1    to    Oct    31                        245,052  214,995  110,358  93,455 

Fall  River  Gas  Works. b  Oct        43,347  12.064  18,976  22,197 

Jan    1    to    Oct    31                      360,074  331..918  155,969  145,953 

Houghton  Co  Elect  Lt.b-Oct         24,572  22,850  13,157  11,641 

Jan    1    to    Oct    31 217,640  205.047  100,300  98.168 

Lowell  Elect  Lt  Corpb-Oct          38,250  33,843  16,723  16,466 

Jan    1    to    Oct    31                        343,640  289,400  146,377  122,620 

Minn   Gen   Elect  Co_b-      Oct        113,157  94,364  73,747  56,844 

Jan    1    to    Oct    31                    1,023,329  885,836  628.440  502.606 

Sierra  Pacific  El  Cob-      Oct          49,206  45,283  35.362  26,353 

a  Net  earnings  here  given  are  after  deducting'  taxes, 

b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  F/nas. — 

Current  Previous  Current  Previous 

Roads.                             Year.  Year.  Year.  Year. 

S  $  $  $ 

Bridgeton  &  Saco  River. Oct              640  593  def.405  684 

July   1   to  Oct  31 2,435  2,459  4.680  4.384 

Central  New  England — 

July  1   to  Sept  30 ._                  147,930  120,244  3150,297  .rl96,838 

Jan     1  to  Sept  30_  .                 831,761  747,657  £123,454  £641,189 

Central  of  New  Jersey.     .Oct        533,813  342,762  475.413  819,556 

July    1    to   Oct    31               .    2,114.762  1,989,059  1,866,780  2.143,761 

Chesapeake   &  Ohio.     .    .Oct       622.428  532,752  £.338,931  £590  637 

July    1    to   Oct   31 _    2,624,174  2,089,559  £1,528.559  £2.255,497 

Denver  &  Rio  Grande Oct      526,887  447.214  dl-93,657  (1327,182 

July    1   to  Oct    31          ...    2,000,209  1,710,869  dl, 052,742  (II, 308, 181 

Duiuth  So  Sh  &  Atl       .-Oct          97,839  90,395  1,791  21,528 

July  1  to  Oct  31.  _  388,011  368,010  87,920  70,8  19 
Little  Falls  &  Dolgeville  — 

July  1  to  Sept  30---                    5,606  2,478  £6,099  .(4,975 

Louisv  Hend  &  St  L Oct          16,075  17.256  £9.633  £3,256 

July   1   to   Oct   31 68,397  64,101  £41,353  £36,003 

Mineral    Range Oct          13,614  13,399  £def4,915  £def5,482 

July   1   to   Oct   31.                       53,084  52,983  .rdef48,647  £def2,713 

Nevada-Cal-Oregon Oct            4.380  3,594  £13,308  £26,555 

July   1    to  Oct  31 17,019  14.360  £58.309  £106.240 

New  Orl  Great  Northern  .Oct         41,711  15.398  11,692  7,280 

July   1   to   Oct   31..                  167,152  184,948  73,664  15,822 

N  V  Ontario  &  Western  .Oct       111.  870  93,302  65,201  111,913 

July    1    to   Oct   31-                   467,100  381,152  742,018  610,221 

Pitts  Shawmut  &  North  — 

July  1   to  Sept  30--                     87,383  70.568  £10,001  £18,048 

Rio  Grande  Southern-.  .  .Oct             '.119  18,770  6,1     I  lefl0,400 

July  1  to  Oct  31..  77,110  75,574  £12,235  sdef32,401 
i  lister  &  D(  laware — 

July  1  to  Sept  30    .                    68,447  '937  zlOl.798  .(109,311 

Jan     ltoSept30_-     ...         181,519  171,722  £109,021  £119,552 

INDUSTRIAL  COMPANIES. 
Abington   &  Rockland  Elect 

Light  &  Power  Co Oct                 592  803  3.307  2.562 

Jan    1    to   Oct   31 7,511  4,632  19.081  17,006 

Blackstone  Vail  Gas  &  EI.  Oct         30,238  29.421  14,640  16,527 

Jan    1    to   Oct    31 281,034  278,983  146,990  96,320 

Edison  Elect  (Brockton) -Oct            4,770  3,051  8,572  10,157 

Jan    1    to    Oct   31 42,293  33,370  68,065  60,085 

Fall  River  Gas  Works. ..Oct          4,285  1,772  14,691  20,425 

Jan    1    to    Oct   31 36,353  22,922  119,010  123,031 

Houghton  Co  Elect  Lt-.Oct           4,553  1,265  8,604  7,377 

Jan   1    to   Oct   31 44.081  41,671  62,219  56,496 

Lowell  Elect  Lt  Corp.-. Oct           4,237  4,145  12,486  12,321 

Jan    1    to    Oct    31 40,177  44,495  100,200  78,123 

-Minn  Gen  Elect  Co Oct         32,351  31,561  41,396  25,281 

Jan    1    to   Oct   31 316,002  302,880  312,438  199,726 

Sierra  Pacific  El  Co Oct           6,020  5,707  29,342  20,646 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.     The  sura   of   $10,000   is   deducted   every    month  from   surplus 

and  placed  to  the  credit  of  the  renewal  fui 

£  After  allowing  for  other  income  rec  . 

ELECTRIC    RAILWAY    AND  TRACTION    COMPANIES. 


Latest  Gross  Earnings 

Jan.  1  lo  latest  date. 

Name  of 
Road. 

Week  or 

Current  1  Previous 

Current 

Previous 

Month. 

Year.         Year. 

Year. 

Year. 

$                 S 

S 

S 

American  Rys  Co 

October   _. 

339,378     310,419 

3,279,158 

3.025,511 

c  Au  Elgin  &  Chic  Ry 

October   .. 

154,359     137,662 

1,415,845 

1.290,068 

Bangor  Ry  &  Elec  Co 

October   .. 

49,593       49,173 

471.776 

444.663 

Baton  Rouge  Elec  Co 

October 

9,598          8,937 

79,686 

Binghamton  Rv   _ 

October    . . 

28,402        27,788 

Blrm'ham  Rv  Lt  &  P 

July    

216,505|    183.187 

1,496,110 

1,276,482 

Brockt'n  &  Ply  St  Ry 

October    _  - 

9,797        10,253 

103,927 

114,155 

Bklyn  Rap  Tran  Sys. 
Cape  Breton  Elec  Co 

August  _-_ 

1972,238  1930,237 

11, 573, 476 

13.707,505 

October    .  - 

30,495 

27,253 

2  17,558 

215,157 

Carolina  Pow  &  Lt  Co 

October  .. 

29,164 

24,271 

201,676 

180,609 

Cent  Park  N  &  E  Riv 

August 

58,425 

53,469 

422,480 

391,843 

Central  Penn  Trac 

October   .. 

68,635 

62.773 

691.474 

627,520 

Chattanooga  Ry  &  Lt 

October    __ 

77,993 

67,570 

728,940 

642,355 

Chicago  Rys  Go 

September 

1175.420 

1066,056 

9, 014, 329 

8,188,754 

Cleve  Palnesv  &  East 

October   _. 

31.818 

29,467 

301,199 

271,673 

1.570 
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TVoi..  r.xxxxt. 


ie  cj 
Roc    . 


Coney  Is]  &  Brooklyn 
Dallas  Electric  Corp. 
Hv  __ 
1)  D  E  B  &  Bat  (Rec) 
Dull.;  >r  Trac 

East  St  Louis  &  Sub 



Fa  I  mi  &  Clarks  Tr  Co 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
42dStM&SNAv  (Rec) 
Galv-Hous  Elect  C  o. 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Hudson  &  Manhattan 
Illinois  Traction  Co._ 
Interbor  R  T  (Sub).. 
Interbor  R  T  (Elev). 
•i\  .'  Elect  Co 
KansCity  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry. 
Long  Island  Electric. 
Metropolitan  St  (Rec) 
Milw  El  Ry  &  Lt  Co_ 
Mlhv  Lt  Ht  &  Tr  Co. 
Montreal  Street  Ry__ 
Nashville  Ry  &  Lght 
New  Orleans  Ry  &  Lt 
N  Y  City  Interbor... 
N  V  &  Long  Island  Tr 
N  Y  &  Queens  County 
Norf  &  Portsm  Tr  Co 
North  Ohio  Trac  &  Lt 
North  Texas  Elec  Co. 
Northwest  Elec  Co.. 

Ocean  Electric 

Paducah  Tr  &  Lt  Co. 
cola  Electric  Co 
Port(Ore)Ry,L&P  Co 
Puaet  Sound  Elec  Co. 
Richmond  Lt  &  RR. 
Rio  de  Janeiro  Tram 

Liirht  &  Power  Co. 
St  JoseDh  (Mo)  Ry  Lt 

Heat  &  Power  Co.. 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 
Seattle  Electric  Co  _  _  _ 
Second  Avenue  (Rec) 
Southern  Boulevard. 
Sou  Wisconsin  Ry  Co 
Staten  Isl  Midland... 
Tampa  Electric  Co.. 
Third  Avenue  (Rec). 
Toledo  Rys  &  Lt  Co. 

Toronto  Rv  Co 

Twin  City  Rap  Tran. 

Underground    El    Ry 

of  London — 

Three  tube  lines  .. 

Metropolitan  Dist  _ 

IHCnited  Tramways 

Union  (Rec) 

UnionRy.G&ECodll) 
United  RRs  of  San  Fr 
Westches  Elec  (Rec). 
Whatcom  Co  Rv  &  Lt 
Yonkers  RR  (Rec).. 


Latest  Gross  Earnings. 


K'eek  or 
Month. 


Current 
Year. 


August 

September 
ill!  wk  _\o\ 

August 

October  .. 
October  _. 
October  __ 
October   .. 

October  .. 

August 

OCtObl 

October  .. 

IVI;    Dec    4 

October  .. 
October  _  _ 
August  . . . 
September 

August 

August 

October  __ 
October  .. 
October    _. 

August 

August 

October  .. 
October  _. 
October  .. 
October  _. 
October    __ 

August 

August 

August 

October  .. 
October  .. 
October  .. 
Xovembcr. 

August 

October    _  _ 
October   ._ 
October   .. 
October    _ 
July    


October   __ 

November. 
October  . . 
October  _  _ 
October    _. 

August 

August 

October   _. 

July 

October  ._ 
August  . .  - 
October  . . 
October  _ . 
4th  wk  No\ 


Wk    Dec 
Wk    Dec 
Wk    Dec 
August  .. 
October    _ 
October  . 
August  _. 
October|  - 
August  .. 


S 
160,020 
119,804 
206,174 

54.036 

95,278 
209,592 

55,17! 

58,504 

131,300 
129,238 
113,476 

91,207 
43,167 

39,118 

26,192 

186,802 

529,291 

915,702 

1189,428 

48,. '167 

693,420 

105,075 

24,226 

1132,410 

400,919 

89,028 

380,088 

101,507 

533.704 

20,534 

40,319 

111,065 

166,776 

208,342 

154,007 

187.654 

24,147 

20,949 

23,650 

503,485 

161,700 

47.797 

965,265 

87,644 
255,62? 

53,794 

469,033 

83,582 

10,799 

15,606 

41.446 

43,254 

296,474 

258,820 

379,721 

182,235 


t'1  1,040 

£11,504 

£4,74." 

212,511 

284,29.'' 

070,295 

56,584 

35,G2r 

59,107 


S 

166,357 

107.570 

197,701 

50,500 

87,2  3  ■ 

191.775 

8 

41.433 

122,800 

120,503 

102.014 

82.519 

41,510 

30,375 

138.433 
455.137 


Jan.  1  to  latest  dale. 


41,507 

642,238 

94,255 

24.025 

1072,661 

376,355 

77,696 

354,007 

1 48,992 

527,180 

15,503 

39,307 

98,930 

L5i        H 

184,815 

135,097 

178.938 

26,764 

18,924 

21,027 

426,708 

170,199 

42,658 

645,195 

82,296 

50,618 

544,077 

80,683 

9,817 

13,651 

37,082 

50.759 

278,080 

239,375 

332.977 

172,331 


£13,405 

£10,738 

£5,04  ' 

189,321 

206,263 

733,766 

51,103 

35.072 


Current 
Year. 


1,027,223 
1,037,013 
8.52", 

411,023 

906 
1,900,354 
0 

504,497 

1,266,086 
929,909 

1,079.012 
947.928 

1,994,408 


Previous 
Year. 


373, 

1.650, 

4.404, 

9,149. 

10,069, 

471, 
6,189, 
1,018, 

140, 
9,385, 
3,863, 

896, 
3,712, 

5,102, 
146, 
243, 
742, 


675 
04  2 
179 
389 
929 
685 
781 
534 
739 
872 
220 
095 
007 
797 

783 
362 

107 
7  03 


2,045,748 

1,195.575 

2,021,012 

88,482 


223,114 
4,609,974 
1,007,034 

195,133 

8,999,034 

942,007 

2,400,201 

521,977 


550,407 

72.240 

149,597 

149,793 

502,459 
2,378,817 
2,437,4(7 
3, 575.051: 
0,879,281 


£616,300 
£518,075 
£300.870 
1,488,773 
2,421,889 
6,337,515 
352.450 
334,910 


1,025.421 
931,301 

7, 300, 320 

420,045 

810 
1,072,853 

48 

387,874 

1,161,156 

859,084 

.019 

858.541 

1,868,302 

341,989 
208,968 

3,870,153 


392.154 

5,697,04  9 

929,316 

130,921 

9,150,290 

3.493,240 

783,825 

3,293.772 

1,415,675 

4,972,849 

110,935 

226,817 

656,371 


1.818,987 

1,045,816 

1,886,791 

86,979 


205.077 
3.974,355 
1,581.086 

189,996 

6,252,690 

887,466 

1,981,417 

502.430 


564,896 

59,067 

134,061 

146,097 

487.013 

2,008,106 

2,220,811 

3,190,208 

0,346,776 


£607;830 
£475,369 
£289,338 
1,355,726 
2,282,987 
6,190,805 
288.795 
330,862 


c  These  figures  are  for  consolidated  company. 

Electric  Railway  Net  Earnings. — The  following  table  gives 

the  returns  of  ELECTRIC  railway  gross  and  net  earnings 
reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Nov.  26  1910.     The 

next  will  appear  in  the  issue  of  Dec.  24  1910. 

Gross  Earnings Aret  Earnings 

Current  Previous  Current  Previous 

Roads.                          Year.  Year.  Year.  Year. 

s  s  $  s 

Baton  Rouge  El  Cob..  .Oct           9,598  8  P37  3,770  3,325 

Jan    1    to   Oct   31 89,425  79,086  31,561  23.335 

Brock  &  P'ym  St  Ry.b.Oct           9,797  10.253  3.461  2,661 

Jan    1    to   Oct   31 103,927  114.155  32,298  31,510 

Cape  Breton  El  Co.b--.Oct         30,495  27,253  17,049  13,206 

Jan    1    to   Oct   31 247,558  215,157  115,788  85,718 

Chattanooga  Ry  &  Lt.b. Oct         77,993  67,570  40,402  29,198 

Jan    1    to   Oct   31 728,940  642,355  357.830  269,511 

Columbus  Elec  Co.b Oct         46,962  33,053  30,038  14,417 

Commonw'ith  Power  Ry  &  Lt 

Co   (Grand   Rapids)  .b.Oct       425,742  380.368  201,369  187,072 

Jan   1    to   Oct   31. 4,081,714  3,560,631  1,977,648  1,731,015 

El  Paso  Elec  Co.b Oct        55,172  58,3  17  22,253  22,035 

Jan    1    to    Oct   31 515.504  485,222  216,908  189  050 

Galv-Hous  Elec  CO-b.-.Oct       113.476  102,014  47,539  37,362 

Jan   1    to    Oct   31 .    1,079,612  996,619  421,777  407,312 

Houghton  Co  Trac  Co. b.Oct         26,192  20,543  13,373  13,473 

Jan    1    to   Oct   31 263,642  268,968  125,204  124,198 

Jacksonville  Elec  Co.b. .Oct         48,367  41,567  21,279  19,430 

Jan    1    to    OtC   31 471,781  392,154  214,912  168,120 

New  Oil  Ry  &  Lt.a Oct       533,764  527,180  210,438  200,267 

Jan   1    to   Oct   31 5,162,783  4,972,849  1,935,122  1,800,109 

Nor  Texas  Elec  Co.b..  .Oct       154,007  135,697  82,884  71102 

Jan    1    to   Oct   31 1,195.575  1,045,816  559,832  471,209 

Paducah  Tr  &  Lt  Co.b. -Oct        20,949  18,924  9.202  7,160 

Pensacola  Elec  Co.b Oct        23,650  21,027  10,072  8,648 

Jan    1    to   Oct   31 223,114  205,077  91,714  87,827 

Poughk'sle  C'y  &  Wan  Falls  b— 

July  1  to  Sept  30 48,003  43,779  23,549  18,071 

Puget  Sound  El  Co.b-.-Oct       161.760  170,199  60,681  59,609 

Jan    1    to    Oct    31 1,607,034  1,581,086  564,354  536,405 

Roch  Syrac  &  East.b — 

July  1  to  Sept  30 199,745  114,087  114,493  59,878 

StJos(Mo)Ry,Lt,Ht&P  bNov         87,644  82,296  43,083  39,962 

Jan   1   to   Nov  30 942,007  887,466  '    439,150  427,435 

Savannah  Elect  Co.b Oct         53,794  50,618  18,276  17,645 

Jan    1    to   Oct   31 521,977  502,436  181,105  176,284 

Seattle  Elect  Co.b Oct      469,033  544,077  229  393  217,877 

Tampa  Elect   Co.b Oct         43,254  50,759  19,256  23,968 

Jan    1    to   Oct   31 502,459  487,013  223,092  201,987 

Toledo  Rys  &  Light  Co.. Oct       258,820  239,375  95,959  109,655 

Jan   1    to  Oct  31 2,437,467  2,220,811  921,041  957,042 


Gsoss  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

S  S  $  $ 
Troy  &  New  England -b — 

July  1  to  Sept  30 16,375  16,289  10,122  10,529 

Union  Ry  Gas  &  El  1 1111b  Oct       284,293  266,263  144,641  129  977 

Jan    1    to    Oct    31 2,421,889  2,282,987  1,085,068  1,116,050 

United  Rys  of  St  L_a---Oct   1,041,837  1,035,624  370,492  407,656 

Jan    1    to    Oct   31 9,601,041  9,230,939  3,160.870  3,385,267 

Whatcom  Co  Ry  &  Lt.b  Oct         35,620  35,672  17.478  16  064 

Jan    1    to    Oct   31 334,910  330,802  136,470  143,566 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  Bal.  of  Net  Earns. 

Current  Previous  Current  Previous 

Roads.                          Year.  Year.  Year.  Year. 

Baton  Rouge  El  Co Oct           1,944  1.951  1,826  1,374 

Brock  &  Plym  St  Ry Oct           1,578  1  ,756  883  905 

Jan   1   to   Oct   31 .         17,013  18,103  15,285  16,407 

Cape  Breton  Elect  Co..  .Oct           6  101  0,199  10,888  7,007 

Jan    1    to   Oct   31 55.071  55,113  60,717  30,605 

Chattanooga  Ry  &  Lt..  .Oct         23,700  22,218  16,702  6  980 

Jan    1    to   Oct   31 234,601  215,281  123,229  54,230 

Columbus  Elect  Co Oct         17,932  12,915  12,106  1,502 

Commonwealth   Pow,   Ry   & 

Lt    (Grand  Rapids>-. -Oct       122,033  118  735  79  336  68,337 

Jan    1    to   Oct   31 1,231,698  1,183,301  745,950  548.314 

El  Paso  Elect  Co Oct           8,224  8,420  14,029  14,215 

Jan    1    to   Oct   31 83,282  80,417  133,626  108,633 

Galv-Houston  Elec  Co.  .Oct         25,565  22.485  21.974  14,877 

Jan    1    to   Oct   31 235,805  214,710  185,972  192,602 

Houghton  Co  Trac  Co. -Oct           6,637  6,215  6,736  7,258 

Jan   1    to   Oct  31 63,998  60,003  61,266  04,195 

Jacksonville  Elect  Co._.Oct           9,346  9,452  11,933  9,978 

Jan   1    to   Oct   31 92,502  93.062  122,410  75,058 

Northern  Texas  Eleo  Co.Oct         20,290  10,189  62,594  54,913 

Jan   1    to   Oct  31 194  745  170,873  365,087  300,336 

Paducah  Tr  &  Lt  Co Oct           7,170  6,625  2.032  535 

Pensacola  Elect  Co Oct           5,105  4,474  4,967  4,174 

Jan    1    to   Oct   31 50,345  43  527  41,369  44,300 

Pough'sie  C'y  &  Wapp  Falls — 

July   1    to   Oct  31 9.225  9,670  114,354  28,401 

Puget  Sound  El  Co Oct         50.018  49  777  10.863  9,832 

Jan   1   to   Oct  31 508,313  472,037  56,041  64,368 

Roch  Syrac  &  East- 
July  1  to  Sept  30 89,534  58,260  24,959  1,612 

StJos(Mo)Ry,Lt,Ht&P.Nov         23,308  21.608  20,375  18,354 

Jan  1  to  Nov  30 250,364  235,210  188,786  192,225 

Savannah  Elect  Co Oct         18,219  17  620  57  25 

Jan   1    to  Oct  31 178,427  172,871  2,678  3,413 

Seattle   Elect   Co Oct       109,913  102.169  119,480  115,708 

Tampa  Elect  Co Oct           6.130  4,624  13.126  19,344 

Jan    1    to   Oct   31 51,429  45,807  172,263  156,180 

Toledo  Rys  &  Light  Co.  .Oct         78,452  75,616  £17.784  3:34,285 

Jan    1   to   Oct   31 769,162  727,818  £154,558  £231,668 

Troy  &  New  England — 

July  1  to  Sept  30 2,823  2,734  £7,437  £7,835 

Union  Ry  Gas  &  El  (111) -Oct         66,845  52,739  77,796  77,238 

Jan    1    to   Oct   31 660,301  643,318  424,767  472,732 

United  Rys  of  St  L Oct       232,654  232,267  £141,563  £179,032 

Jan   1    to   Oct  31 2,333,364  2,333,899  £861,879  £1,086,081 

Whatcom  Co  Rv  &  Lt__Oct           9.229  8,469  8,249  7,595 

Jan   1    to   Oct   31 87,936  82,758  48,534  60,808 

£  After  ahownig  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Nov.  26.     The  next  will  appear  in  that  of  Dec.  31. 

Massachusetts  Electric  Companies,  Boston. 

(Report  for  Fiscal  Year  ending  Sept.  30  1910.) 
Pres.  Gordon  Abbott,  Boston,  Dec.  1,  wrote  in  substance: 

General  Results  of  Operating  Cos. — The  year  shows  an  increase  in  gross 
of  $508,593,  or  6.32%,  with  an  increase  in  net  of  5281,887.  Of  this,  $52,- 
975  was  absorbed  in  dividends  on  the  increased  issue  of  pref.  shares  of  the 
operating  companies,  leaving  an  increase  in  net  divisible  income  applicable 
to  the  common  shares  of  those  companies  of  $228,913.  This  showing  en- 
abled the  Old  Colony  St.  Ry.  Co.  to  raise  its  rate  of  dividend  from  5%  to  6%  , 
the  rate  on  the  Boston  &  Northern  St.  Ry.  Co.  remaining  the  same,  5%. 

New  Stock. — During  the  year  the  B.  &  N.  St.  Ry.  Co.  sold  5,883  shares 
of  pref.  stock  and  the  Old  Colony  St.  Ry.  Co.  4,041  shares,  a  total  of  9,924 
shares,  which  netted  the  companies  51,141,260. 

Bonds. — No  bonds  were  sold  by  either  of  the  companies  during  the  year, 
but  they  have  at  the  present  time  authority  to  issue  51.609,000  bonds, 
and  these  will  be  sold  as  the  market  offers  a  favorable  opportunity.  Many 
of  these  bonds  have  come  into  the  treasury  of  the  operating  companies  in 
exchange  for  bonds  of  the  old  underlying  companies  which  matured  and 
were  paid  during  the  year  from  cash  in  the  treasury,  refunding  bonds  being 
issued  in  their  place.  To  these  payments  is  due  the  floating  debt  of  $500,- 
000  which  appears  In  the  consolidated  balance  sheet  as  due  to  others  than 
your  company.  It  is  expected  that  early  in  1911  the  operating  companies 
will  obtain  the  right  to  issue  further  bonds  on  account  of  capital  expendi- 
tures during  the  past  year. 
Expenditures  upon  the  Properties,  Aggregating  $1,610,691,  During  Past  Year. 


Track  construction $186,726 

Track  reconstruction 538,084 

Cars  and  electric  equip 382,240 

Overhead  lines  and  feeders-    136.207 


Power  stations $140,288 

Land  and   buildings 154,770 

Sundry   equipment 9,294 

Hyde  Park  power  station..     57,083 


During  the  year  8.1  miles  of  new  track  have  been  constructed  and  29  H 
miles  of  track  reconstructed.  Work  on  4.3  miles  of  new  track  construction 
and  14.6  miles  of  track  reconstruction  in  progress  will  be  finished  before 
Jan.  1  1911;  107  miles  of  feeder  and  transmission  Cable  were  strung;  5.8 
miles  of  underground  conduit  were  completed,  1.4  miles  being  In  conrse  of 
construction.  Forty-four  28-foot  box  cars,  thirty-two  12-bench  open  cars, 
eight  14-bench  open  cars,  three  30-foot  express  cars  and  six  service  cars 
were  purchased,  and  work  is  in  progress  on  three  30-foot  express  cars  and 
four  vacuum  cleaners.  The  installation  of  the  800-kilowatt  alternating 
generator  at  Lowell  has  been  completed,  the  installation  of  the  1,200- 
kilowatt  generator  at  Lawrence  practically  so  and  a  750-kiiowatt  rotary 
converter  Installed  at  Fall  River.  New  car  houses  built  and  bui'ding  and 
additions  and  alterations  will  increase  the  capacity  of  car  houses  by  270 
cars.     A  paint  shop  has  been  erected  at  Fall  River. 

In  addition  to  the  money  spent  as  above  noted  for  construction  and  re- 
construction, the  cost  of  maintenance  charged  to  operation  reached  a 
higher  figure  this  year,  both  in  actual  expenditure  and  in  percentage  of 
gross  earnings,  than  ever  before  in  the  history  of  the  properties. 
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i    s     -In  compliance  with  a  law  passed  in  1909 

I  e  u  of  si  -eel  ■  allw  o  s  In  this  state  io  that  it 

:h>v.  .  on  June  :so.      For  purposes  of  com- 

e  operating  results  for  the  12  months 

["he  la  1  an  Act  enabling  street 

railv.  liscount  on  bonds  pi-.--,  louslj 

Under  this  Aot  authorltj   was  given  afti  tlon  of  the  li 

ir  for  the  Issue  of  an  aggregate  bonds  of  the  Bos    &  Nor 

St.  Ry.  oo  : -.  stipulated  that  annual  sinking 

fund  paymen  >  extinguish  the  tore  maturity.     For  this 

loined  bal- 

.  id  off ,  nor  will  any  sncli  charges  be  made  In  future, 

Ir  place. 

iment  with  conductors  and  motormen  having  expired 

I .  a  new  one  t.>o'-.  its  place,  running  for  four  years,  and  containing  pro- 

Thc  result  will  be 
a  oonsldi  in  cost  of  operation. 

cumulated  Dividends. — Dividends  at  the  full 

shares  taai  i    esuraed.  Inquiries  have  naturally 

layment  or  funding  of  the  accrued  and  unpaid  divl- 

li  this  it  is  obvious  that  an  Incom     I 

Jred  which  will  suffice  not  onlj  to  pa;   the  i    ,  dividend  on  the  ex!  tine 

pref  i  Is  on  any  securities  issued  for  the  pur- 

Of  funding  the  accrued  dividends,  which  now  amount  to  ?3. 048, 938. 

YOU  Of  opinion  that  it  would  not  be  Wise  to  attempt  to  carry 

out  -dan  until  sufficient    time  h;  I  to  establish  still 

furt;  rnlng  power  of  the  operating  con 

COA  INCOM1  T     OF    OPERATING     STREET 

IIC  LIGHT  COMPANI1 

1-10.  1908-09.  11)07-08.  1006-07. 

Ea      In    ■  58,052,356     $7,809,010     $7,758 

5,148,307        5,001,517        5,000,652 


Inte 


.$3,200 
.    1,792 


52,90 
1.778,129 


$2,807,493 

1,781,438 


$2,757,859 
1,70 


Divisible  income. 
DIvldi  d 


51  .  107,717 
t. 130,561 


51.125,830      $1,023,055     $1,0 

1.000,461  880,773  880,773 


.  $277,156         $125,366         $142,282         $i; 

Vols     -  ;"■  ■'■  98,  • 

with  the  surplus  tor  th  it.  30  1910,  $277,156,  a  total  of 

1,554,  fro  the  following  deductions,    aggre;:,- 
.  viz.:     Reconstruction,  S178.001;    premium  on  bonds  re 

Sl. ols:  153;    replacement.  S82. 991:    deprccia- 

;.      I  I                 ■              ■  .   30    1910   Of  $221,360. 

COXSOLIDATED  BALANCE  SHEET  OF  ALL   STREET  RY.  AX D   ELECRIC 

LIGHT    COMPANIES    CONTROLLED    BY    THE    MASS.  ELECTRIC 

COMPANIES  FOR   J' III:    )  BAR  EXDIXG  SEPT.  30. 


Assets — 

Property 

Cash 

Ants,  receivable.  - 

Coupon  deposits. . 

Sinking  &  redemp- 
tion fimds 

Accts.  Insr.- 

Prepald  taxi  9,  In- 
sur.  and  n 

accounts.   . 

Materials  and  sup- 
plies   

Discount  on  bonds 


1910. 
S 

43.200.705 

-.7.'.: 
128,083 
80,597 

54,548 

110,027 
73,444 

769,316 
1532,845 


1909. 

$ 

41.869,288; 

1  .i>  i.i.670 

121.1127 

84,640 

45,225 

171. 70S 
41, 70S 

X533.093 


1910. 

Liabilities —  $ 

1    -tDck... 19.042,900 
Preferred  stock.-  .    2,0 

Funded  debt 18,434,000 

Notes    with    Mass. 

Electric  Cos 3,270,000 

Notes  payable 500,000 

Vouchers,     acc'ts, 

salaries,   &c 344, 70S 

Coup's  outstand'g. 
Int.,rentals&taxes.      674,182 
Dlvs.detl'd  unpaid       562,662 
Accident, &c, funds      231,411 
Depr.fd.H.P.El.L.  1,206 

Replace'!  suspense        

Prem.  onpref.  stk.      258,480 
Surplus.. 221,360 


1909. 

S 

19,042,900 

1,096.200 

19,453,000 

2.575,000 


287.912 
84,640 

654,166 
937,770 
271.425 
3,862 
77.170 
109.620 
216,398 


Total 45.710.167  44.810.063        Total 45,710,167  44,810,063 


x  To  be  written  off  during  life  of  bonds — one-fiftieth  each  year. 

MA3SACH  USETTS    ELECTRIC    COMPANIES— INCOME 

YEARS   EXDIXG   SEPT.   30. 

Income —  1909-10.  1908-09.  1907-08. 

Divs.  on  stocks  owned. ..$1,040,029         $967,630         $880,841 
Int.  on  notes,  &c 172,830  127,169  107.962 


.4  CCO?  NT 

1906-07. 
$880,837 

82,004 


.$1,212,859      $1,094,799  $988,803  $962,841 


Total  income 

is — 

Salaries — General  officers       $13,917  $13,250 

Legal  and  miscellaneous-  ."26  6.115 

Interest      .   181,537  157,500 

Divs.  onpref.  stocks.  13  n^o)  770,903  (2  ^1513.935 

$690,830 
$403,969 


Total $977,083 

Balance,  surplus $235,776 

.1/.4  SSACH  U SETTS  ELECTRIC  COS.— 

1910.  1909. 

Assets —                       S  % 
Sundry  stocks, &c, 

in  treasury 31,487,545  33,360,935 

Stock  dep.  to  sec. 

coupon  notes...  6,250,000  4,375,000 

Cash 38,504  40,509 

Notes  rec.oper.cos.  3,270,000  2,575,000 

Cash  for  coup.,  &c.          7,079  2,890 
Divs.  receivable.-      562,614        937,690 


$11,000 

8,396 

157,500 


$176,896 
$811,907 


$11,000 

5,630 

157,500 


$174,130 

S788.711 


Gl  XERALBALAXCE  SHEET  SEPT.  30 
1910.  1909. 


Liabilities —  S  S 

Preferred  shares.  .20,557,400  20.557,400 
Common  shares.. .14,293, 100   14,293,100 

Coupon  notes 3,700,000     3,500,000 

Vouchers  payable.  612  500 

Accrued  Interest  on 

coupon  notes 41,625  39.375 

Dlv.&coup.  uncl'm.         7,079  2,891 

Profit  &  loss,  surp.*3,015,926     2,898,758 


Total 41,615,742  41,292,024       Total 41,615,742  41,292,024 


*  After  adding  $53,712  profit  from  sale  of  stocks  and  deducting  premium  on  coupon 
notes  purchased,  55,821,  and  discount  on  coupon  notes  sold,  $166,500. — V.  91, 
p.  1328.  1254. 

American  Sugar  Refining  Co. 

{Data  from  Bill  of  Complaint  in  Government  Suit.) 
The  bill  of  complaint  in  the  suit  which  was  recently 
brought  against  the  company  by  the  U.  S.  Government  in 
the  U.  S.  Court  for  the  Southern  District  of  N.  Y.,  2d  Cir- 
cuit, for  alleged  violation  of  the  Anti-Trust  Act  approved 
July  2  1890,  brings  together  considerable  information  which, 
though  not  wholly  new  or  possibly  free  from  error,  has 
sufficient  statistical  value  to  deserve  of  preservation  in 
condensed  form  in  these  columns.  It  should  be  understood, 
however,  that  it  is  only  a  resume  of  the  statistical  data  that 
we  would  endeavor  to  cover,  and  not  all  the  main  points  on 
which  the  Government  bases  its  argument. 

While  the  Government  alleges  that  the  company  and 
allied  interests  control  about  72%  of  the  total  consumption 
of  refined  sugar  in  the  country  not  produced  frum  beets  and 
about  70%  of  the  total  refined  sugar  of  every  kind  consumed 
in  the  country,  the  company  itself  claims  that  it  has,  in- 
cluding its  beet-sugar  interest,  only  about  51%  of  the  coun- 
try's sugar  trade.     (See   "Chronicle"  of  Dec.  3,  p.  1514.) 

The  bill  of  complaint  was  prepared  by  Henry  A.  Wise  and 
James  R.  Knapp,  respectively  U.  S.  Attorney  and  Assistant 
U.  S.  Attornejr  for  the  Southern  District  of  N.  Y.,  acting 
under  the  direction  of  George  W.  Wickersham,  Attorney- 
General  for  the  United  States. 


Original  Sugar  Trust  and  lis  Successor,  the  American  Sugar  Refineries . — 
The  following  tables,  tun  in  number,  cover  (1)  the  formation  in  1887  of 
the  original  sugar  "trust''  known  as  "Sugar  Refineries  Co.,"  holding-  the 
stocks  of  companies  that  controlled  90%  of  the  refined  sugar  output  of  the 
country, a  pool  that  Involved  the  Issuance  of  $50, 000,000  trust  certificates, 
and  that  In  1890  was  adjudged  illegal;  and  (2)  the  merger  in  the  American 
Sugar  Refining  Co.  from  1891  to  1892  of  not  only  the  title  of  the  aforesaid 
trusl  properties,  but  other  properties  as  well,  giving  the  company  at  that 
time  control  of  98%  of  the  output:  also  ;uent  acquisitions  to  and  in- 

eluding  1897.  all  of  which  matters  are  separately  considered  in  the  complaint. 

Sugar    Trust.    Formed    in  1887  with    $50,000,000  Trust  Cert.— (Declared 

Illegal  in  1890.—  V.  5i,  p.  905)— Control  of  90%   of  Output. 

(a)   Plants  acquired  in  1887  under  trust  deed.        Daily  Melting,      Dis- 

Lbs.  mantled. 

1.  iiavemeyer  Sugar  Ref.  Co.,  (a)  Brooklyn 2,000,000  1889 

(6)  Jersey  City. 2,000,000]  Consol. 

2.  F.  O.  Matthicssen  &  Weichcrs  Sugar  Refining  Co.,  2,000,0001      in  1887 

3.  De  Castro  &  Donner  Sugar  Refini  l.  Bklyn_.  1,200,000       1889 

4.  Moller,  Sirrclc  &  Co.,   Brooklyn,  N.  Y 200,000        1887 

...  Oxnard  Brothers,  Brooklyn,  N.  Y 200,000       1887 

6.  North  River  Sugar  Refining  Co.,  New  York 200,000        1887 

7.  Brooklyn  Sugar  Refining  Co.,  Brooklyn,  N.  Y._.  1,200,0001   Consol. 

8.  Havemeyers  &  Elder,  Brooklyn,  N.  Y 3,000,000/     in  1887 

9.  Dick  &  .Meyer,  Brooklyn,  N.  Y 200,000        1887 

10.  Standard  Sugar  Refinery.  Boston 2,000,0001  Consol. 

11.  Continental  Sugar  Refinery,  Boston 400,000/  in  1887 

12.  Bav  State  Sugar  Refinery  Co.,  Boston 200,000        1887 

13.  Boston  Sugar  Refining  Co.,  Boston... 1,000,000  1887 

14.  Forest  City  Sugar  Refining  Co.,  Portland,   Me..       2.",0,ooo       1887 

15.  St.  Louis  Sugar  Refining  Co.,  St.  Louis,  .Mo 1,800,000        1887 

16.  Planters'  Sugar  Refining  Co..  Xev.  Orleans 250,0001  Consol. 

17.  Louisiana  Sugar  Refining  Co.,   New  Orleans 2,000,000/  in    1887 

(6)  Purchased  by  Havemeyers  &  Elder  in  1888  and  in 

1891  leased  to  Western  Sugar  Ref.  Co.  (Yi  owned  by 

Amer.  Sugar  Refining  Co.  o)  X.  J.)  — 
Am.  Sugar  Ref.  Co.  of  Ca!.;  closed  1891:  1906  burned.    1,000,000  1906 

The  "Sugar  Refineries  Co.,"  it  will  be  observed,  concentrated  its 
operations  at  Havemeyers  &  Elder  refinery  in  Brooklyn,  Matthiessen  & 
Weichcrs  refinery  in  J.  C,  Standard  Sugar  Refinery  in  Boston  and  Louisiana 
Sugar  Refinery  at  New  Orleans,  while  the  Am.  Sugar  Refinery  Co.  of  Cal. 
was  held  by  a  friendly  interest.  The  concerns  which  still  remained  inde- 
pendent, with  their  daily  melting  capacity,  were:  Nash,  Spaulding  &  Co., 
Boston,  200,000  lbs.;  Delaware  Sugar  House,  Phila.,  200,000  lbs.;  E.  C. 
Knight  &  Co.,  Phila.,  500,000  lbs.;  Harrison,  Frazier  &  Co.,  Phila.,  2,- 
200,000  lbs.;  California  Sugar  Refinery,  San  Fran.,  1,000,000  lbs.;  total 
4,100,000  out  of  the  grand  total  of  23,400.000  lbs. 

Acquisitions  by  American  Sugar  Ref.  Co.  from  1891  to  1897 — Stock  Given 

as  Consideration    I  '  j    Pref. (  —  (Compare  V.  51,  p.  609). 

(a)  Acquisitions  oj  :is- ,    oj  I  i  u  ■   1891-92. 

Daily    Sold  to  Consider' n 
Stock  Miking    A.S.R.       Stock 

Cap.  Lbs.      Co.      OA  pref.). 
The  Sugar  Reflni  rlcs'  <   1. — 

Standard      igai   Refinery,  Boston 1  S50.000.000    [2,000,0001 

Havemeyers  &  Elder  Refinery,  BklynJ     (trust         {5,000,0001-1891  $50,000,000 
Matth.  &  Wetchers  Ref.,  Jersey  City    I      ctfs.)         1 2,000,000 1 
Louisiana  Sugaf  Ref.,  New  Orleans  J  12.500.000J 

Havemeyers  .'<  Elder  Refinery,  San  Fran-  [Xeased  to  West'n 

Cisco  ("closed  1891) 1 ,000,0004  Sug.  Ref.  Co.  <y. 

J!    irnia  Sugar  Ref.,  San  Francisco  100,000     l,000,000lownedbyAm.Co.) 

Dela.  Sugar  House,  Phila.  (closed  1896)-.         (?)  :  cm.ikio  1S92  472,500 

E.  C.  Knight  &  Co.,  Phila.  (closed  1896)  (?)  £00,000  1892      2,050,000 

FrankllnSug.  Ref.  Co., Phtla. (closed  1897)    5...ioo,000     2,000,000  1892     10,000,000 

Sug.  Ref.  Co.,  Phila.  (built  1891)    5,000,000     2,000,000  1892     10,000,000 

Total 18,200,000 

(6)  Built  1892  and  1897 — Purchased  by  Am.  Sug.  Ref.  Co.  and  Dismantled. 

Capital  1  mi,  Pur- 

Stock.  Melting  Cap.  chased. 

Baltimore  (Md.)  Sugar  Refining  Co $1,300,000     600. 000  (lbs  j  1891-92 

1  .  S.  Sugar  Refining  Co.,  Camden,  N.  J  ..  2,000,000  Not  stated  Sept.  4  1897 
If  we  include  the  San  Francisco  refineries  acquired  under  lease  by  the 
Western  Sugar  Refineries  Co.  (one-half  of  whose  stock  was  acquired  by  the 
Am.  Sugar  Ref.  Co.  of  N.J.,  as  below  stated,  the  only  refinery  not  included 
in  the  merger  of  1891-92  is  shown  to  have  been  the  Boston  plant  (daily 
melting  capacity  400,000  lbs.)  owned  by  Nash,  Spaulding  &  Co.  and  still 
independent,  being  now  known  as  the  Revere  Sugar  Co. 

Western  Sugar  Refining  Co. — In  March  1891,  in  order  to  eliminate  com- 
petition between  California  Sugar  Refinery  and  Havemeyers  &  Elder 
(owners  of  San  Francisco  refinery  of  former  Am.  Sug  Ref.  Co.  of  California) , 
which  had  resulted  in  severe  financial  loss  to  the  California  Sugar  Refinery, 
the  Spreckels,  who  owned  the  capital  stock  of  the  California  Sugar  Refinery, 
entered  into  an  agreement  with  Havemeyers  &  Elder  which  resulted  in  the 
incorporation  of  Western  Sugar  Refining  Co.  March  26  1891,  under 
laws  of  California,  with  $2,000,000  capital  stock,  one-half  of  which 
was  issued  to  Havemeyers  &  Elder  and  the  other  half  to  said  Claus,  John  D. 
and  Adolph  B.  Spreckels.  Thereupon  the  factories  of  California  Sugar 
Refinery  and  Havemeyers  &  Elder,  at  San  Francisco,  were  leased  to  West- 
ern Sugar  Refining  Co.  for  a  term  of  ten  years.  Shortly  thereafter  Have- 
meyers &  Elder  sold  their  factory  and  their  one-half  of  the  capital  stock 
of  Western  Sugar  Refining  Co.  to  the  American  Sugar  Refining  Co.,  which 
company  has  ever  since  held  and  voted  one-half  of  the  capital  stock  of 
Western  Sugar  Refining  Co.,  and  owned  the  factory  until  it  was  destroyed 
by  fire  in  1906;  said  factory  until  then  was  continuously  leased  to  Western 
Sugar  Refining  Co.  and  by  it  kept  closed.  The  other  half  of  the  capital 
stock  of  Western  Sugar  Refining  Co.  has  at  all  times  been  owned  and  held 
by  Claus,  John  D.  and  Adolph  B.  Spreckels,  or  the  latter  two;  and  the  lease 
of  the  Cal.  Sugar  Refinery  to  West.  Sug.  Ref.  Co.  has  from  time  to  time 
been  renewed,  to  and  including  the  year  1917,  and  the  factory  is  now  being- 
operated  by  the  latter  company  under  such  lease. 

National  Sugar  Ref.  Co.  and  Other  Allied  Cane  Sugar  Companies. 

National  Sugar  Refining  Co.  of  New  Jersey. — The  New  York  Sugar  Re- 
fining Co.,  incorporated  March  31  1897;  the  National  Sugar  Refining  Co., 
incorporated  Sept.  7  1892,  and  the  Mollenhauer  Sugar  Refining  Co.,  in- 
corporated Sept.  26  1891,  were  in  May  1900  independent  companies  operat- 
ing their  respective  factories  when  on  the  basis  indicated  in  the  following- 
table  all  their  outstanding  securities  were  acquired  by  a  new  company,  the 
National  Refinery  Co.  of  N.  J.  (V.  70,  1151): 

Outstanding  Stock  and  Daily  Melting  Capacity  of  Companies  Merged  in  1900  in  Xa- 
tional  Refining  Co.  0  N.  J. — Amount  of  National  Pref.  Given  in  Exchange. 

Date  Daily  Capac.  Nat.  Ref. 

Factory —  Incorp.      (Lbs.).  •     vital  Out.  Pref.  in  Ex. 

N.  Y.  Sugar  Refining  Co 1897     2,000,000/  Stock  8600,0001   3,000,000 

1   3%  bonds  $2,400,000/ 
Moll. S. Ref. Co. (closed  Aug. '91)  1892     1,000,000  Stock  81,000.000     3,000,000 

National  Sugar  Refining  Co.   .1891     1,400,000  Stock  $1,000,000     2,225,000 

The  said  National  Sugar  Refining  Co.  of  N.  J.  was  incorporated  with 
$20,000,000  of  authorized  capital  stock..  $10,000,000  thereof  being  preferred 
and  thereupon  acquired  the  entire  capital  stock  of  the  Nat.  Sugar  Refining- 
Co.,  Mollenhauer  Sugar  Refining  Co.  and  the  N.  Y.  Sugar  Refining  Co. 
and  the  entire  $2,400,000  3%  bond  issue  of  the  last-named  company,  all  of 
which  have  ever  since  been  held  by  the  National  Sugar  Refining  Co.  of 
N.  J.  [The  merger  agreement  provided  for  cancellation  of  the  bonds.— Ed.] 
Of  the  capital  stock  of  the  new  company,  $8,250,000  preferred  was  there- 
upon distributed  to  the  stockholders  of  the  old  companies  (the  bonds  of  the 
N.  Y.  Sugar  Ref.  Co.  being  surrendered  along  with  the  stock);  and  the 
entire  $10,000,000  of  common  stock  was  delivered  to  Henry  O.  Havemeyer 
for  no  consideration. 

For  the  $300,000  of  stock  of  Mollenhauer  Sugar  Ref.  Co.  held  by  it  the 
Am.  Sugar  Refining  Co.  received  $900,000  pref.  stock  of  the  Nat.  Sugar 
Refining  Co.  of  N.  J.,  and  thereafter  it  purchased  more  of  said  shares  until 
Dec.  31  1900,  when  it  held  51,280  shares  of  such  preferred  stock,  which  it 
it  has  ever  since  held  and  voted. 

The  $10,000,000  common  stock  was  acquired  by  Mr.  Havemeyer  for 
himself  and  associates  and  Mr.  Havemeyer  thereupon  placed  his  76,000 
shares  (afterwards  increased  to  $9,300,000)  in  a  voting  trust  for  the 
benefit  of  his  children.  Since  the  death  of  Mr.  Havemeyer  the  executors 
and  trustees  under  his  will  have  been  the  holders  of  [93.000  shares]  such 
stock,  and  at  all  times  James  H.  Post  has  voted  the  same,  so  that 
there  has  been  no  competition  with  the  Am.  Sugar  Refining  Co.  The 
directors  are:  James  H.  Post  (Pres.),  Thomas  A.  Howell,  Fred.  H.  Howell, 
Frederick  D.  Mollenhauer  (Treas.),  Geo.  R.  Bunker  (Sec),  H.  F.  Mollen- 
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hauer  .1  Henry  Dick  and  Nathaniel  Tooker.  In  August  1901  the  Mollen- 
hauer' sugar  factory  was  permanently  closed.  , 

\fCCa  -     ■   r  Re/.  Co. — The  \V.  J.  McCahan  Sugar  Refining  Co.  was 

iiicoi)  Oct  1".  1892,  with  an  authorized  capita!  stock  ol  52,000,000.  and 
since  1893  has  operated  its  rennery  in  Philadelphia.  Daily  melting  ca- 
nacitv  in  May  1900.  1,250,000  lbs.  In  June  1900  the  National  Sugar  Re- 
finine- Co  o  V  J.  purchased  25%  of  the  authorized  capital  stock  and  now 
olds  the  same.  The  directors  are  W.  J.  McCahan  (Pres.),  R.  S.  Pomeroy 
(Treas  l  James  M.  McCahan  (Manager),  Henry  C.  Butcher,  Thomas 
Cooper.  Win.  H.   \rrott  and  Thos    C.  McCahan. 

iPrcs.  McCalian  is  quoted  as  saying:  "The  company  is  an  independent 
<tock  company  chartered  under  the  laws  of  Pennsylvania.  It  is  absolutely 
owned  by  the  stockholders.  The  officers  and  directors  personally  own 
ovr  56%  of  the  stock  and  are  not  officers  or  directors  in  any  other  sugar- 
reflning  company.  Since  the  incorporation  in  1892,  the  only  change  made 
in  the  directorate  was  occasioned  in  1890  by  the  death  of  one  of  its  mem- 
bers."     V.  71,  p.  88. — Ed.] 

!  iwaiian  Sugar  Refining  Co. — This  company,  incorpo- 
rated in  California  in  1897  with  S5, 000, 000  auth.  capital  stock,  after 
being  subjected  to  disastrous  competition,  entered  in  1903  into  an  agree- 
ment with  the  Western  Sugar  Refining  Co.  by  which  that  company  was  to 
market  all  the  product,  paying  therefor  an  agreed  price  and  a  further 
sum  of  $200,000  a  year.      The  factory  was  then  closed  from  April  190,1  to  0b. 

Fenr  Sugar  Refining  Co. — In   1903,   when  this  company  s  new 

refinery  in  Phila.  was  about  to  be  placed  in  operation,  the  Champion  Con- 
struction Co.,  which  erected  the  same,  being  short  of  funds  borrowed 
SI. '50. 000,  secured  by  pledge  of  $2,600,000  of  the  $5,000,000  stock  and 
S5OO.O00  bonds  of  the  refining  company  and  $1  ,000,000  1st  M.  bonds  of  the 
Majestic  Apartment  House.  Interest  on  the  loan  was  defaulted  and  the 
■Viri  Sugar  Refining  Co.,  which,  it  turned  out.  made  the  loan,  caused  the 
rennery  to  be  kept  closed.      (See  V.  89,  p.  1284) . 

Cuban -American  Sugar  Co. — Members  of  B.  H.  Howell,  >Son  A:  Co. 
aided  in  forming  this  combination,  own  a  large  part  of  the  stock  and  are 
officers  and  directors  and  the  sole  selling  agents  thereof;  and  they,  with 
other  defendants,  cause  its  business  to  be  operated  in  combination  with  that 
of  the  .Vat.  Sugar  Refining  Co.  of  N.  J.  and  the  Am.  Sugar  Refining  Co. 
The  American  Sugar  Refining  Co.  has  loaned  large  sums  of  money  to  the 
Cuban-Am.  Sugar  Co.,  and  in  this  and  other  ways  has  dominated  the 
affairs  of  the  latter  and  exercised  control  over  the  raw  sugar  shipped  from 
Cuba  to  the  United  States.  Colonial  Sugar  Co.  was  incorporated  in  Jan. 
1901'.  and  has  since  operated  its  factory  at  Gramercy,  La.  In  April  190S 
the  Cuban-Am.  Sugar  Co.  purchased  the  entire  capital  stock  of  said  com- 
pany. iV.  90.  p.  916  1046.  1680;  V.  89,  p.  719  ) 
Allied  Beet=Susar  Companies. 

Spreckels  Sugar  Co. — In  1897  the  Am.  Sugar  Refining  Co  purchased 
from  Claus.  John  D.  and  Adolph  B.  Spreckels  one-half  of  the  $500,000 
capital  stock  of  Western  Beet  Sugar  Co.  under  an  agreement  whereby  the 
Spreckels  Sugar  Co.  was  incorp.  in  Aug.  1897,  and  one-half  of  its  capital 
stock  was  issued  to  Claus,  John  D.  and  Adolph  B.  Spreckels  and  the  other 
half  to  the  American  Sugar  Refining  Co.  Shortly  after  incorporation  the 
Spreckels  Sugar  Co.  erected  a  beet-sugar  factory  at  Salinas,  Cal..  and  has 
since  operated  it.  In  1899  it  purchased  the  property  of  Western  Beet  Sugar 
Co.  and  permanently  closed  down  its  factory. 

Purchase  of  Beet  Sugar  Companies. — The  American  Sugar  Refining  Co.  in 
1901  increased  its  capital  stock  from  $75,000,000  to  $90  000,000  and  under- 
took bv  competition  and  otherwise  to  secure  control  of  the  beet-sugar 
concerns,  and  in  this  connection  appointed  a  committee  with  power  to 
purchase  for  it  a  controlling  interest  in  the  same. 

American  Best-Sugar  Co. — In  December  1902  the  Am.  Sugar  Ref.  Co. 
entered  into  an  agreement  with  the  American  Beet-Sugar  Co.,  which  was 
effective  until  1906,  making  the  American  Sugar  Refining  Co.  "supervising 
ao-eut"  for  the  disposal  of  the  product  of  the  Am.  Beet-Sugar  Co.,  and  agree- 
ing to  give  that  co.  as  compensation  H  cent  per  pound  on  all  sugar  sold 
and  collected  for  the  Beet-Sugar  Company.  About  the  same  time  the  Am. 
Sugar  Refining  Co.  acquired  $7,500,000  of  the  capital  stock  of  the  Am. 
Beet-Sugar  Co.,  and  from  Dec.  1902  until  1907  these  companies  conducted 
their  business  in  accordance  with  the  above-mentioned  agreement.  Be- 
tween 1907  and  1909  the  Am.  Sugar  Refining  Co.  disposed  of  its  stock  in 
this  company,  and  since  1909,  so  far  as  petitioner  is  at  present  advised,  the 
two  companies  have  not  acted  in  combination. 

Michigan  Beet-Sugar  Company  and  Allies. 


B. 

of  the  issued  cap!— 
Su°-ar  Co  ($500,000),  Peninsular  Sugar  Refming  Co.  ($1,000,000),  Alma 
(Mich  )  Sugar  Co.  ($650,000)  and  Sanilac  Sugar  Refining  Co.  ($600,000), 
respectively- and  bv  August  1903  at  least  50°;,  of  the  issued  stock  of  the  Sagi- 
naw Sugar  Co.   ($650,000)  and  Valley  Sugar  Co.  of  Mich.   ($500,000). 

The  American  Sugar  Refining  Co.  thereafter  caused  (1)  the  name  of 
Bay  City  Sugar  Co.  to  be  changed  to  Bay  City-Michigan  Sugar  Co.  and  the 
Michigan  Sugar  Co.  to  sell  its  factory  (permanently  closed  in  June  1903'  to 
said  company.  (2)  The  name  of  Saginaw  Sugar  Co.  to  be  changed  to 
Saginaw-Valley  Sugar  Co.  and  the  Valley  Sugar  Co.  lo  sell  its  factory  (per- 
manently shut  down  in  Jan.  1905)  to  said  company.  (3)  Scbewaing  Sugar 
Refining  Co.  to  be  incorporated  in  Michigan  with  $860,000  stock  (one-half 
of  which  the  Am.  Sugar  Ref.  Co.  immediately  purchased),  and  to  purchase 
the  Sebewaing  Sugar  Co.'s  factory  at  Scbewaing. 

In  August  1906  the  Am.  Sugar  Refining  Co.  and  Charles  B.  Warren 
caused  Michigan  Sugar  Co.  to  be  incorp.  in  Mich,  (the  Am.  Sugar  Refining 
Co  becoming  the  owner  of  one-half  of  its  auth.  capital  stock)  and  in  Sept. 
1906  caused  it  to  take  over  the  factories,  &c,  of  the  Bay  City-Michigan 
Sugar  Co..  Peninsular  Sugar  Ref.  Co.,  Alma  Sugar  Co.,  Saginaw-Valley 
Sugar  Co.,  Sebewaing  Sugar  Ref.  Co.  and  Sanilac  Sugar  Ref.  Co.  The 
directors  of  the  Mich.  Sugar  Co.  are:  Charles  B.  Warren  (Pres.),  A.  W. 
Wright  (1st  V.-Pres.),  Thomas  A.  Harvey  (2d  V.-Pres.),  Frederick  R. 
Hathaway  (Sec),  Hiram  A.  Douglas,  Benjamin  Boutell,  Thomas  Cranage, 
Worthy  L.  Churchill,  William  H.  Wallace,  George  B.  Morley,  Benton 
Hanchett,  W.  T.  Knowlton,  Watts  S.  Humphrey,  Gilmore  G.  Seranfon. 
C.  F.  Bach,  H  '      .  ■  'yrus  E.  Lothrop,  Gilbert  W.  Leeand  Geo.  Peck. 

Of  the  companj  's  37,035  shares  of  pref.  and  55,3-12  shares  of  common  stock 
outstandii  -ni.  Sugar  Refining  Co.  holds  20,438  shares  of  pref.  and 

20.555  shares  of  common.  The  auth.  cap.  stock  is  55,000,000  pref  and 
S7, 500, 000  common,  par  of  shares  $100  (compare  V.  91,  p.  1331— Ed.) . 

The  Am.  Sugar  Refining  Co.  and  Charles  B.  Warren  caused:  (1)  In  Oct. 
1905  that  Carver  Counts'  Sugar  Co.  be  incorp.  in  Minnesota,  with  auth. 
capital  stock  of  $600,000  (of  which  Am.  Sugar  Refining  Co.  holds  $483,700) 
and  that  it  purchase  the  machinery  of  the  Tawas  Sugar  Co.  (org.  by  same 
interests  in  1902)  and  erect  a  beet-sugar  factory  at  Chaska,  Minn.:  and  (2) 
in  Dec.  1906  that  Iowa  Sugar  Co.  be  incorp.  in  Iowa  with  auth  .  capital  stock 
of  S5I  of  which  Am.  Sugar  Refining  Co.  owns  Sin  .1  that  it 

purchase  machinery  from  a  factory  of  old  Mich.  Sugar  Co.  and  erect  a  beet- 
sugar  factory  at  Waverly,  Iowa;  (3)  in  Dec.  1902  that  Menominee  River 
Sugar  Co.  be  incorporated,  Am.  Sugar  Refining  Co.  owning  $,".00,000  of  the 
$825  000  stock,  and  through  Charles  I.  Cook  dominating  said  company. 

In  Feb.  1905  the  Am.  Sugar  Refining  Co.  purchased  9360,000  of  the 
canttal  stock  of  the  Continental  Sugar  Co.  of  Ohio  lorg.  in.  1905);  and 
Henry  O.  Havemeyer  acquired  for  himself  $360,000  more  of  such  stock, 
which  since  his  death  has  been  vot<'d  by  his  executors  and  trustees,  co- 
operating with  Am.  Sugar  Ref.  Co.  in  controlling  said  co.  The  auth.  i  p 
stock  is  S2,  )0,in  $100  shares,  of  which  $1,200,000  is  outstanding. 

Great  Western  (Beet)  Sugar  Co. 

In  1902  the  Am.  Sugar  Refining  Co.  acquired  a  majority  of  the  stock  of 
Eaton  Sugar  Co.  ($750,000),  Great  Western  Sugar  Co.  ($1,000,000)  and 
Gree'ev  Sugar  Co.  ($750,000),  all  of  Colorado,  and  also  in  March  1903 
Win  !'  Co.,  incorp.  in  Col.  in  1902  with  $750,000  stock.     In  1902, 

likewise,  Am.  Sugar  Refining  Co.  and  Chester  S.  Morey  caused  the  Long- 
mont  Sugar  Co.,  the  Fort  Collins,  Colorado,  Sugar  Co.  to  be  incorp.  in  Col., 
and  1  factories  at  Longmont  and  Fort  Collins,  respectively. 

In  ,),,  ,        <.reat   Western  Sugar  Co.  was  incorp.  under  the  laws  of 

V.  J.,  ultimately  capitalized  at  $30,000,000,  which  lias  been  alwayscon- 
trolled  bv  the  Am.  Sugar  Refining  Co.  and  Henry  O.  Havemeyer  and  his 
children  'or  representatives,  who  together  hold  a  majority  of  Its  capital 
stock  and  act  in  concert  in  respect  thereto.  The  Great  Western  Sugar  Co., 
in  exch-T  o    .:  capital  stock,  acquired  all  the  assets,  business  and 

'' >lora Jo  corporations  last  above  described  (V.  82,  p. 
104,  1272'  Y.  91.  \>.  156)  .  The  auth.  capital  stock  is  divided  into  $15,000,- 
000  of  preferred  and  $15,000,000  common  in  Sioo  shares,  of  which  813,130,- 
000  pref.  and  810,544,000  common  is  outstanding.  The  directors  are: 
(    ,  -,    Morey  o?  Denver  (Pres.  and  Gen.  Man.),  W.  A.  Dixon  (V.-Pres.), 

Charles  Boettcher  (2d  V.-Pres.),  Mahlon  D.  Thatcher  (Treas.),  Charles 
W.  Waterman.  Godfrey  Schirmer.  John  H.  Porter.  R.  M.  Booraem  and 
A   V    Heely,  all  of  Colo.,  and  Horace  Havemeyer  and  Samuel  C.  Hooker. 

From  Dec.  1904  and  Dec.  1901',  respectively,  Am.  Sugar  RefiningCo.  and 
associates  caused  incorporation  of  Sterling  Sugar  Co.  (stock  $900,000)  and 


Morgan  County  Construction  Co.  (auth.  stock  $1,400,000),  beet-sugar 
factories  at  (a)  Sterling,  Col.,  700  tons  cap.,  and  (b)  Brush  and  Fort  Mor- 
gan, Col.,  each  600  tons  cap.,  and  in  Dec.  1905  and  Feb.  1907,  respectively, 
caused  them  to  sell  out  to  the  Great  Western  Sugar  Co.,  for  stock  of  that 
company.  The  same  interests  in  March  1905  caused  the  incorp.  of  Billings 
Sugar  Co.,  auth.  capital  stock  SI, 250, 000,  and  caused  it  to  erect  a  beet- 
sugar  factory  at  Billings,  Mont.,  with  daily  slicing  capacity  of  1,200  tons: 
about  Feb.  1907  the  Great  Western  Sugar  Co.  to  purchase  and  hold  the 
entire  capital  stock.  In  1909  the  Great  Western  Sugar  Co.  caused  the  in- 
corporation of  ScottsbluJJ  Sugar  Co.  in  Nebraska,  with  $1,000,000  capital 
stock,  which  now  operates  a  beet-sugar  factory  at  Scottsbluff,  Neb.,  with 
daily  slicing  capacity  of  1,200  tons. 

Utah-Idaho  (Beet)  Sugar  Co.  and  Allies. 

The  Am.  Sugar  Refining  Co.  purchased  (1)  in  March  1902  one-half  of  the 
($2,000,000)  caDital  stock  of  the  Utah  Sugar  Co.;  (2)  in  Dec.  1902  a  ma- 
jority of  the  $250,000  stock  of  Bear  River  Water  Co.,  and  in  Dec.  1902 
merged  said  companies  as  the  Utah  Sugar  Co.,  with  auth.  capital  stock  of 
$6,000,000,  of  which  the  Am.  Sugar  Refining  Co.  purchased  one-half.  In 
1903  Utah  Sugar  Co.  erected  a  beet-sugar  factory  at  Garland,  Utah.  In 
Feb.  1903  the  Idaho  Sugar  Co.  and  in  Aug.  1903  the  Fremont  Sugar  Co 
were  incorp.  in  Utah,  each  with  $1,000,000  auth.  stock,  the  Am.  Sugar 
Ref.  Co.  purchasing  one-half  thereof,  and  erected  beet-sugar  factories  at 
Sugar  City  and  Idaho  Falls,  Ida.  In  May  1905  said  Idaho  and  Fremont 
companies  were  merged  as  the  Idaho  Sugar  Co.,  with  $3,000,000  auth.  • 
stock  Am.  Sugar  Ref.  Co.  purchasing  one-half  of  the  issued  stock.  In 
Aug.  1905  the  Idaho  Sugar  Co.  purchased  a  majority  of  the  capital  stock  of 
Snake  River  Valley  Sugar  Co..  Ltd.,  incorp.  in  Idaho  in  July  1803  with 
$1,000,000  auth.  capital  stock  and  owning  a  beet-sugar  factory  at  Black- 
foot,  Ida.  In  June  1905  Western  Idaho  Sugar  Co.  was  incorp.  in  Utah, 
with  $2,000,000  auth.  capital  stock  (Am.  Sugar  Ref.  Co.  purchasing  one- 
half  of  the  stool;),  and  erected  a  beet-sugar  factory  at  Nampa,  Idaho. 

In  July  1907  Utah  Sugar  Co.,  Idaho  Sugar  Co.  and  Western  Idaho  Sugar 
Co.  were  merged  as  the  Utah-Idaho  Sugar  Co.,  and  thereupon  there  was 
issued  to  Am.  Sugar  Ref.  Co.  $3,975,500  pref.  and  $1,500,000  common 
stock,  which  it  has  ever  since  held;  and  Henry  O. Havemeyer  then  became 
the  holder  of  $2,317,400  of  pref.  stock,  which  since  his  deathhasbeen  held 
by  the  executors  and  trustees  of  his  will,  co-operating  with  the  Am. Sugar 
Ref.  Co.  in  controlling  said  company.  In  Jan.  1908  the  entire  capital  stock 
of  the  Snake  River  Valley  Sugar  Co.,  Ltd.  having  been  acquired  the 
Utah-Idaho  Sugar  Co.  took  over  the  property  of  that  company. 

The  auth.  cap.  stock  of  the  Utah-Idaho  Sugar  Co  Is  $13,000,000  ($10,- 
000.000  pref.  and  S3. 000, 000  common) ,  in  shares  of  $10  each,  of  which  only 
$8,102,180  pref.  and  $3,000,000  common  have  been  issued.  The  directors 
are:  Joseph  F.  Smith  (Pres.),  Thomas  R.  Cutler  (V.-Pres.  aud  Gen.  Man.), 
David  Eccles  Charles  W.  Nibley,  Heber  J.  Grant,  John  Henry  Smith,  John 
C.  Cutler  W.  S.  McCornick  and  George  Romney,  all  of  Salt  Lake  City  (com- 
pare V.  85,  p    415;  V.  86,  p.  173:  V.  90,  p.  918). 

Amalgamated  (Beet)  Sugar  Co.  and  Allies. 

About  May  1902  the  Am.  Sugar  Ref.  Co.  purchased  one-half  of  the  issued 
capital  stock  of  the  Ogden  Sugar  Co.  (incorp  in  1898  with  $500,000  stock 
and  owning  beet-sugar  factory  at  Ogden,  Utah)  and  also  of  the  Logan  Sugar 
Co.  (incorp.  in  Dec.  1901  with  $500,000  auth  stock  and  owning  a  plant 
at  Logan.  Utah),  and  merged  said  corporations  as  the  Amalgamated  Sugar 
Co.,  with  an  auth  .cap.  stock  of  $4,000,000;  the  new  comp  ny  also  took  over 
the  factory  &c,  of  the  Oregon  Sugar  Co.  (incorp  in  Feb.  1898  with  $500  - 
000  stock;  factory  at  La  Grande),  ore-half  of  whose  issued  stock  had  been 
acquired  by  Am.  Sugar  Ref.  Co.  Upon  the  formation  of  Amalgamated 
Sugar  Co.  the  Am.  Sugar  Ref.  Co.,  as  a  stockholder  of  the  merged  com- 
panies, acquired  one-half  of  the  issued  Amalgamated  stock.  Of  the 
$4,000,000  auth.  stock  $2,666,600  is  pref.  and  $1,333,400  is  common  (par 
of  shares  $100),  of  which  $1,701,000  is  pref.  and  $850,400  common.  The 
directors  are  David  Eccles  (Pres.),  M.  S.  Browning  (Vice-Pres.) ,  Hiram  H. 
Spencer  (Treas.).  Joseph  F.  Smith,  Fred.  J.  Kiesel,  Joseph  Scoweroft, 
Adam  Patterson.  Joseph  Clark,  Wm.  H.  Watts,  E.  P.  Ellison  and  Geo.  W. 
Stoddard. 

The  Lewiston  Sugar  Co.  was  incorp.  in  Utah  in  July  1903  with  auth 
cap.  stock  of  $1,000,000.  and  in  June  19C3  an  unlawful  agreement  was 
entered  into  whereby  said  company  was  not  to  erect  its  proposed  factory 
(at  Lewiston,  Utah)  until  1905,  resulting  in  the  sale  of  the  capital  stock 
as  follows:  Vn  to  Am.  Sugar  Ref.  Co.  and  H  to  David  Eccies  and  associates. 
Am.  Sugar  Ref.  Co.  now  holds  and  votes  $225,000  thereof,  and  since  co- 
operating wdth  said  Eccles.  has  controlled  said  company. 

Present  Conditions. — "The  defendants  [corporations,  firms  and  individuals 
named  in  the  bill — Ed.]  are  acting  in  concert  and  without  competition, 
and  they  have  for  the  last  three  years  manufactured,  sold  and  distributed 
more  than  72 %  of  all  the  refined  sugar  consumed  in  the  United  States  not 
produced  from  domestic  beets.  Except  the  Revere  Sugar  Ref.  Co.,  with 
a  relatively  small  plant  at  Boston  [formerly  Nash.  Spaulding  &  Co.;  see 
V.  84,  p.  1185,  and  table  above],  the  concerns  now  refining  cane  sugar 
and  in  which  apparently  no  defendant  has  a  pecuniary  interest  started 
operations  since  1892.  Some  of  them  are  large,  but  all  together  could  not 
possibly  supply  the  domestic  demand  for  refined  sugars  and  they  are  sub- 
ject to  the  obstruction  interposed  by  the  defendants,  by  means  of  which 
the  latter  exercise  the  power  to  fix  and  control  prices  of  both  raw  and  re- 
fined sugars.  Thirty-seven  companies  with  66  factories  are  now  engaged  in 
manufacturing  refined  sugar  from  domestic  beets  (see  table  below).  The 
defendants,  through  the  Am.  Sugar  Ref.  Co.  and  otherwise,  hold  stock  in, 
dominate  the  affairs  of,  and  are  acting  in  co-operation  and  concert  with,  14 
of  the  above-named  companies,  which  operate  32  factories,  the  combined 
average  output  of  which  for  1907,  1908  and  1909  was  about  290,000  tons, 
being "64":,  of  the  total  domestic  production  of  beet  sugar.  And  the  con- 
ditions prevailing  during  those  years  fairly  indicate  those  of  the  present  year. 

"Of  the  total  refined  sugar  of  every  kind  consumed  >n  theUnitedStates 
in  the  year  1909  the  defendant  companies,  acting  in  co-operation  and  con- 
cert, as  shown,  manufactured,  sold  and  distributed  as  a  part  of  inter-State 
and  foreign  trade  and  commerce  over  2,200,000  tons,  being  about  70%  of 
the  whole."  [The  company  claims  to  handle  only  about  51%  of  the  total. 
See  V.  91,  p.   1514.— Ed.] 

The  defendants  conceal  their  ownership  and  interest  in  certain  corpora- 
tions whose  capital  stock  they  have  acquired  and  in  many  cases  deny  the 
fact  of  such  ownership  and  interest  and  cause  many  of  said  corporations 
to  pretend  to  pet  as  competing  and  independent  concerns. 

ALL  EXISTING  CANE  SUGAR  REFINERIES  IN   UNITED  STATES. 
(1)   American  Sugar  Refining  Co.  and  Allies. 

Capital  ■<  Location       Aver.  Melting       l 

Amount       Arm  ri  <  1  icon  -'.'<■'" 

!         Co.  Owns.        Fad":  ,.,.).  i  '..). 

\„.«<  —  [Boston,  Mass.      281,496,05;       l.TiO.OCO 

I  Chain; tl',.    I 

The  Amer.  Sugar  I  (beg.June'09)       2.5(10,000 

Bet.  Co.  (N.  J.)  $30,000,000      (New    Orleans 

nref.)  '    (closed  .Tune 

190!  i  600.470,'  -'•      2.CC0  I  00 

:.r  ey   City.        379      9      I       2,000,CC0 
«  .i  er   Sugar  Ref. 
Co.  of  N.  "5  3,500,000  All  Brooklyn.         1,005,567,016     a,2S0,0C0 


e 

ef .  Co.  0      <    .     5,000,000 
Franklin     Sugar 

Co.  (Pa.)         8  0  iD  000  All 


Philadelphia.       (05.7S6.784     STIC' en 
Philadelphia       not  derated     2.CC0.C00 


Total  Am.  - 

Refining  Co... 
Western  Sitg.Ref. 

Co.  (Cal.)         .       1 ,000,000      ( me    ;>!.f     San  Frani  isco. 
Nat.    Sugar   It.'f  1  .     I        ■   I0f  S5.128.000       onkf-rp.N.Y. 
C     i        |     154ofKH  pref.)  HH&v.famiML.I  Citv,      5 
•Rv.&Ind."Sec)J   sec  "e"    I  S3. 300,000)J  Brooklyn 


2,882,430,61  1    19,01  COCO 


- 

421,575,747 

not  operated 


~±-       9 


ooo    CO 
000,1  00 


Colonial        ugai 
Co,  (N.  J.) 

W .    J     McCahan 
r     Refining 
Co    (Pa  ,18 

Grand  total.. 


288,100  Seed  below.  Gn     en     I 


2,000,000  See  e  below    Phiiadi :■   i 


29,075.150         200,000 
178.9E0      I   250,000 


4,017,053,  109  0.000 


c  85,128,000  preferred  is  owned  by  Amer.  Sugar  Ri  E   Co.  and  £9,300,000  coir  in  n 
bv  Hi"ein<  ver  f  imilv. 

dAll  owned  by  Cuban-Am.  Sug.  Co.     See  above  and  V.  90,  p.  916,  1046,  16S0, 
e $500,000  owned  by  Nat.  Sugar  Ref.  Co.  of  N.  J.     Par  i  [  shares,  S100. 
-   .'        The  t  rm   daily  melting  capacity"  is  used  in  the  sugar  trade  to  ;. 
the  amount  of  raw  sugar  and  molasses  possible  to  be  manufactured  into  refined 
sugar  b'  a  factory  within  a  working  day.     The  Am.  Sug.  Ref.  Co.  of  N.  "i    v      ncer- 
in  1901  to  own  for  the  Am.  Sugar  Ref.  Co.  Ol  \".  J.  the  Brooklyn  refinery. 
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Independent  Cos.,  with  .Melting  Output  (Av.  3  Years) 

tries. 
Revet     Sugar   Reftuli      -  i 

\     ■.       i    H8J  1,750  000  Boston. 

Warn,  r  S                           Co 
(V.  6  o. 000.000  Edgewater,  N.  J. 

,  \  S)  1,000,000   VonkeTs.   N .  Y. 

Brooklyn. 

Wm. Henderson  (an  Individ.)     New  Orleans,  La. 


J.  R.  Norman  (an  Individ.). 


Cogswell,  La.  (not 



S50.000  Sugar  Lands,  Tex. 


Co.  i  i 

Cal.  &  Hawaiian  Sugar  Re- 
tains Co    (Cal  .  1897) 
v    83,  p.  1324 5,000,000  Crockett,  Cal. 


and  Daily  Cap.  in  Lbs. 

(>., lbs.  Dull  .u  Cap. 

89,842  rol      400,000 

!  12,064       700,000 

445,684,052  1,7.  0,01  0 

557, 699, 29  0,001 

95,877, 6S9       300,000 

75,000 

17,808,566      150,000 

129,333   1,000,000 


Total    -1,570,843,702  6,625,000 

BEET  SUGAR  REFINERIES  OF  UNITED  STATES  AND  HOLDINGS  THEREIN 

OF  A.M.   SUGAR  REE    CO.    INTERESTS  (SO  FAR  A.     K   ..   Il-W). 

"Eastern  Uroup." 

-Stock  Owned  by At 


i 


i     -  rican 

ugar 
S 


Company  and  Factories — 

91,   p. 
i  ity,   Caro,   i 
roll  ton,  Alma.  Sebewaing  and 

Fell,  Mich._ __.apref.S3,703,500  -'043,800 

acoi  1.200/    2,055,500 


Havc- 
I 


1907-09. 

Tons. 


Daly 

Cap. 
Tons. 


289,761   4,250 


Minn. 
aental  Susiar  Co.  (A     s>'-  P 
1177;  V.  79  -mid. 

Mich  .    I  remont,  Ohio 

•  Co.,  Waverly,  la — 
Menominee  (Mich.)  River  £ 


O600.000 


a 1,200, 000 

ii.OOO 

rfS25,000 


483,700      21,297       600 


05   I  10 
416,500 


S3  60 ,000 

I    :5,000 


300,000      . 


1,250 

400 

1,000 


Total  Eastern  cos.  In  which  Am.  Sugar  Rcf.  Co.  is  interested 460,147  7.5C0 


w  est  Baj  hi'  i  Mich  i  Sugar  Co. 

St.  Louis  (Mich.)  Su(       I       

German-American     Sugar     l  i 

-burs,  Ac,  Mich  _ -. 

Holland  (Mich.)  Sugar  Co 

Mt.  Clemens  (Mich  l  Co 

I  iwosso  Sug.Co.(< >w  oss.&Lans'n) 
Rock  Co.  Su;.  Co.,.Ianesv:ilc,\\  Is 
W.Mich  Sug.Co.,Charlfcv  Ix.Mieh. 

Chippewa  (Wis.)  Sugar  Co 

I     -    Sugar  Co.,  Madison,  Wis 
Wise.  Sugar  Co.,  Menominee  Falls 

Charles  Pope,  Riverdale,  111 

Western    sugar    Refining    Co., 
Marine  City,  Mich 


S200.000      _ _ .  _ 

390,000  ... 

746,000      . 

400,000       . 

507,070       _ 

HO  (V.76.P.1358) 

800.000      . 

000     . 

550.000      . 

52,500      . 

492,000      . 


150.000 


-1 


.  J470.635- 


--J  I 

I  Began  \ 

..\Oct.  '(Of 


600 
600 

1,500 
450 
600 

1,900 
600 
400 
600 
600 
600 
400 

350 


Total  In  which  Am.  Sugar  Ref.  Co.  has  no  known  Interest 470,635  9,200 

"Colorado  Group." 

Great  "Western  Sugar  Co.  (V.  91, 

p.  15ti).  Greeley.  Eaton,  Long- 

mont,  Lov eland,  Windsor,  Fort 

Collins.    Sterling,    Brush    and 

Fort   Morgan.    Colo   . .   a  com. 810,54 4. $9,224,100  88,494,000  853.897  7,300 

apref.   13,130,000/ 

Billings  (Mont.)  Sugar  Co <zl.250,000\   All  owned  by  Great  J101.520   1,200 

Scottsbluft  (Neb.)  Sugar  Co g875,000(    Western  Sugar  Co.   \ 1,200 


Total  Colorado  cos.  in  which  Am.  Sugar  Ref.  Co.  is  interested 955,417  9,700 

American  Beet  Sugar  Co.  (V.  90, 

p.  1360:  V.  88,  p.  1130,  1063, 

and  "Ry.  <t  Ind."  Sec.  p.  13S), 

Rocky  Ford,  Col.;  Lamar.  Las 

Animas  and  Grand  Island,  Neb.   

Western    Sugar     &    Land    Co., 

Grand  Junction,  Col 1,967,000 

National  Sug.  Mfg. Co., Sugar  City  1,497,500 
Holly  Sugar  Co.,  Holly  &  Swink.  4.724,000 
U.  S.  Sugar  &  Land  Co.  (V.  88. 

p.    105),    Garden   City,    Kans. 

and  Glendale,   Ariz 5,464,500 


(V.  86,  p.  1228). 
(V.  89,  p.  415). 


2.511(1 

450 
J-478,7381     500 
...J  |1,800 

!  ! 


-J 


11,500 


Total  in  which  Am.  Sugar  Ref.  Co.  has  no  known  interest 478,738  6,750 

"Utah   Group." 

S3.000.000      


Southwestern  Sugar  &  Land  Co 
Utah-Idaho  Sugar  Co.  (V.  90,  p. 

918),     Lehigh    and     Garland, 

Utah;  Idaho  Falls,  Sugar  City, 

Blackfoot  &  Nampa,  Ida.  jd  pref. 8, 102, 180  3,975,5001    2,317,400 
'  com. 3,000, 000   1,500,000/ 
Amalgamated  Sugar  Co.  (V    75, 

p.    186),    Logan    and    Ogden, 

Utah:   La  Grande,   Ore.,  (acorn.     850,4001   1,275,700 
la  pref.l. 701.0001 
Lewiston  (Utah)  Sugar  Co a"606,430        225,000      e225,000 


410,336  5,150 


.   132,113   1,450 
70,027       600 

Total  Utah  cos.  In  which  Am.  Sugar  Ref.  Co.  is  interested- .         -.612,476  7,200 

"Pacific  Group." 
Spreckels    (Cal.)    Sugar   Co.    (V. 

68,  p.  430) aS5,000.000         250.000      -_   153,956  3,000 

Alameda,  Cal.,  Sugar  Co.  (V.  91, 

p.  591),  Alvarado,  Cal 0745,000         465,750      45,891       750 

Union  Sugar  Co.,  Betteravia,  Cal.   cl  ,265,000   (V.  90,  p.  981)  90,291       850 


Total  Pacific  cos.  In  which  Am.  Sugar  Ref.  Co.  is  Interested 290,138  4,600 


American  Beet  Sugar  Co.,  Chino 

and  Oxnard,  Cal See  above  

Los  Alamitos  (Cal.)  Sugar  Co.. _        500,000  

Sacramento    Valley    Sugar    Co., 

Hamilton  City.  Cal 1,000,000  ... 

Wash.  State  Sugar  Co.,  Spokane,        500,000      

Total  in  which  Am.  Sugar  Ref.  Co.  has  no  known  interest.. 


337,514-1 


f2.300 
I     600 


700 
I     500 


.337,514  4,100 


a  Par  value  of  shares  S100;  b  par  S50;  c  par  S25;  d  par  §10.  e  By  stockholders 
of  Amalgamated. 

Note. — The  possible  output  of  a  beet-sugar  factory,  known  as  its  "da'lv 
slicing  capacity,"  is  estimated  according  to  the  number  of  tons  (2.240  lbs.) 
of  raw  beets  which  it  can  slice  or  consume  in  a  day;  the  actual  output  de- 
pends on  how  much  of  this  capacity  is  utilized  The  refined  sugar  ulti- 
mately produced  weighs  from  one-eighth  to  one-sixth  as  much  as  the 
raw  beets. — V.  91,  p.  513. 

American  Soda  Fountain  Co. 

(Statement  in  Connection  with  Proposed  Readjustment.) 
The  "Boston  News  Bureau"  recently  published  the  fol- 
lowing statement   of  Treasurer  I.   F.   North  in   connection 
with  the  proposed  readjustment: 

The  company  has  just  passed  through  a  Deriod  of  readjustment  and  par- 
tial liquidation,  beginning  in  1906,  which  was  rendered  necessary  by  several 
years  of  losing  business.  Its  affairs  have  now  reached  a  more  satisfactory 
condition,  and  the  officers  feel  that  it  is  in  position  to  expand  its  output 
and  do  a  larger  volume  of  business  which  will  enable  it  to  make  a  reasonable 
profit  on  its  sa'es.  In  the  fall  of  1906  the  debt  amounted  to  more  than 
$1,250,000.  A  substantial  liquidation  was  determined  upon  as  the  only 
possible  method  to  save  the  business,  and  this  has  been  carried  on  as  rap- 
idly as  possible.  At  the  present  time  the  debt  is  considerably  less  than  the 
cash  now  on  hand.  Many  items  enter  into  the  reduction  of  expense,  but, 
considering  only  a  few  of  the  principal  items,  there  will  be  a  saving  of 
$38,000  in  overhead  charges  this  year  over  last. 


The  Treasurer  believes  that  the  actual  operating;  by  the  company  during 
the  year  ending  Sept.  1  1910  has  been  carried  on  at  a  slight  profit,  or  cer- 
tainly without  any  substantial  loss,  and  this  in  spite  of  the  fact  that  there 
has  been  during  the  year  a  further  liquidation  and  decrease  in  the  volume 
of  business  in  order  to  further  scale  down  the  debt.  Unless,  however,  the 
capital  stock  is  reduced.it  would  be  impossible, because  of  legalrestrictions, 
to  pay  dh  Idends  until  the  present  nominal  capital  is  made  good.  Because 
of  this  restriction  it  will  be  necessary  to  reorganize  the  company,  and  the 
directors,  under  the  guidance  of  the  attorney,  are  considering  a  reorganiza- 
tion or  readjustment  based  upon  the  actual  resources.  The  proposed  plan 
will  be  submitted  to  the  stockholders  in  due  time  when  the  affairs  of  the 
company  are  in  condition  for  the  change. 

The  company  is  now  in  excellent  financial  condition  with  cash  on  hand 
considerably  in  excess  of  liabilities,  so  that  no  additional  capital  will  be 
required,  and  no  call  wll  be  made  upon  stockholders  for  subscriptions  for 
any  purpose. 

BALANCE  SHEET  OF  AUG.  31    1910. 


Assets — 

Cash $137,901 

Customers'  accts.  recelv..  156,890 

Other  accts.  receivable...  12,222 

Notes  rcceiv.  &  accr'd  int.  625,100 

Insurance  premiums  prep'd  3,107 

Merchandise  inventory 333,914 

Machinery,  tools  and  fixt's  157,992 

Stock  in  other  companies.  10,900 

St.  Louis  real  estate 19,097 


Liabilities — 

Notes  payable $104,040 

Accrued   interest 508 

Accounts  payable 18,224 

Accrued   taxes 7,387 

Com.  not  yet  matured 19,159 

Surplus 1,307,808 


Total $1,457,126        Total $1,457,126 

Patents  and  good-will,  which  represented  an  item  of  $1,582,441  in  pre- 
vious years,  are  not  included  as  an  asset  in  the  above  statement. — V.  91, 
p.  1513. 

Southern  Iron  &  Steel  Co. 

(Report for  the  Six  Months  ending  June  30  1910.) 
Vice-President  James  Bowron,  Nov.  28  1910,  says: 

Subsequent  to  June  30  the  company  disposed  of  an  additional  $200,000 
debentures  (of  the  SI, 200, 000  authorized),  as  well  as  $600,000  one-year  6% 
gold  notes,  and  the  current  liabilities  thereby  reduced  accordingly.  (Com- 
pare V.  91,  p.  657:  V.  90,  p.  703). 

Marwick,  Mitchell  &  Co.,  chartered  accountants,  state:  "During  the 
(6  months')  period  covered  by  our  examination,  a  considerable  amount 
of  reconstruction  work  has  been  done.  The  Alabama  City  plant  is  still 
uncompleted,  however,  and  has  only  been  in  partial  operation  for  a  short 
period.  The  results  shown  by  the  accounts  cannot,  therefore,  be  regarded 
as  a  criterion  of  what  that  plant  is  capable  of  producing.  In  accordance 
with  the  practice  adopted  eluring  the  reconstruction  period,  interest 
amounting  to  $24,479  on  the  expenditures  on  the  Alabama  City  plant  to 
the  date  at  which  the  various  parts  of  that  plant  were  put  in  operation 
has  been  added  to  construction.  The  interest  was  calculated  on  the  ex- 
penditures on  the  blast  furnace  to  the  end  of  February,  steel  plant  to  the 
end  of  April  and  rod  and  wire  mills  to  June  30." 

In  the  profit  and  loss  account  there  has  been  charged  a  loss  of  $54,843 
by  reason  of  the  drop  in  the  market  price  of  pig  iron  on  hand  and  a  short- 
age in  the  former  estimates  of  the  amount  of  ore  on  hand,  relative  to 
which  the  auditors  state:  "We  have  reduced  the  price  at  which  the  pig  iron 
was  carried  to  the  average  selling  price  as  shown  by  the  records  of  the 
company  at  June  30  1910,  as  the  cost  price  was  in  excess  of  the  market 
value.  The  change  in  price  resulted  in  a  reduction  of  the  value  of  the  pig 
iron  of  $41,952,  which  has  been  written  off  to  profit  and  loss." 

SOUTHERN    IRON    &    STEEL    CO.    PROFIT   AND   LOSS    ACCOUNT 
FOR    THE   SIX    MONTHS   ENDED    JUNE    30    1910. 

Gross  income  from  oper..  $74,373;  miscell.  income,  $18,392 $92,765 

Deduct — Reduction  in  inventory  value  of  pig  iron,  $41,953;  short- 
age in  ore  piles,  $12,891;  cost  adjustment,  $17,119:  idle  ex- 
pense,  $8,494;  taxes,   $4,199;  int.   and  discount,  $7,625 92,281 


Operating    profit $484 

Starting  open-hearth  furnaces,  prospecting,  discount  on  bonds $22,837 

Bond  int.,  $187,857;  less  charged  to  construction,  $24,479 163,378 

Debenture   interest 16,339 


Loss  for  six  months $202,070 

SOUTHERN  IRON  &  STEEL  CO.  AND  GEORGIA  STEEL  CO. 
CONSOLIDATED  BALANCE  SHEET  JUNE  30  1910. 


Assets  (529,257,746). 

Plant   and   property $23,590 

New     construction,     re- 
construction,   &c 2.610, 

Furniture  and  fixtures..  11, 

Company's  stock 700, 

Trust    Co.    of    America, 

fire  loss   account 17 

Sink,  fund  of  subsid.  cos.  17, 

Inventories   1,565, 

Acc'ts  receivable 404, 

Notes   receivable 2, 

Notes   r  ceivable — Gads- 
den   donations 92 

Cash 29, 

Deferred  charges 13, 

Deficit    202 


721 

645 
108 
000 

500 
681 
479 
559 
725 

500 
532 

224 
070 


Liabilities  ($29,257, 

Preferied    stock. 

Common  stock 

S.  I.  &S.  IstM.  20-yr.  4s 
6%  5-yr.  convertible  debs 
Georgia  Stee!  Co.  bonds. 
Lacey-Buex  Iron  Co.  bds. 
Chatta'ga  I.  &  C.  Co.  bds 

Accounts   payable 

Notes   payable 

Accrued    taxes 

Accrued    interest 

"Advances  by  reorg.  com. 
Reserves    


746) 

S7.000 

10,000 

6,885 


:,ooo 

920 
375 
592 
754 
727 
14 
108 
765 
T116 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,332 
,295 
,178 
,720 
,096 
124 


-dis- 


Note. — There   is   also   a   contingent   liability   on   notes   receivable- 
counted,    of    $25,963. 

*  This  amount  represents  the  balance  of  the  advances  made  by  the  re- 
organization committee  pursuant  to  the  reorganization  plan.  If  per- 
mitted by  law,  this  account  will  be  paid  in  preferred  stock  at  par  and  the 
stock  thereupon  be  either  sold  by  the  committee  and  the  proceeds  used  for 
the  benefit  of  the  company,  or  the  preferred  stock  be  returned  to  the  com- 
pany as  treasury  stock.  It  it  is  determined  that  the  company  cannot 
issue  its  preferred  stock  in  payment  of  the  claim,  the  committee  will  re- 
lease the  company  from  its  liability  on  account  thereof. 

x  Reserves  include  extinguishment,  $31,279;  relining  blast  furnaces, 
$25,825:  rebuilding  open-hearth  furnaces,  $5,689;  moulds  and  stools, 
$12,773;  sinking  fund  to  retire  bonds,  $9,640;  workmen's  insurance  fund, 
S14.034:  bad  debts,  accident.  &c,  $16,883. 

V  Company's  stock  includes  $600,000  preferred  held  by  trustee  to  con- 
vert SI, 000, 000  debentures  and  $50,000  pref.  and  $50,000  common  under 
option  to  the  President  and  employees  at  $50  and  $10,  respectively. — 
V.    91,    p.    1517,    657. 

Aeolian,  Weber  Piano  &  Pianola  Co. 

(Balance  Sheet  of  June  30  1910.) 


Assets —  1910. 

Stock  of  oth.  cos  89,009,800 
Accts.  receivable  592,000 
Cash    408,473 


1909.              Liabilities —  1910. 

$9,009,800    Preferred  stock.  $3,500,000 

480,000    Common   stock.  6,478,200 

511,317  |  Surplus 32,073 


1909. 
$3,495,000 
6,478,200 
27,917 


Total $10,010,273  $10,001,1171 

-V.  80,  p.  999. 


Total $10,010,273  S10.001.117 


GENERAL   INVESTMENT   NEWS, 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Algoma  Central  &  Hudson  Bay  Ry. — Bonds  Offered&in 
Paris  on  Nov.  26. — The  Banque  Franco- Americaine"3"  and 
P.  Saint-Leger  et  Cie.  offered  in  Paris  at  the  price  of  463.50 
francs  per  $100  bond  (515  francs)  $3,000,000  of  the  new  1st 
M.  5%  bonds.     Compare  V.  91,  p.  93.— V.  91,  p.  1327/1511. 

American  (Electric)  Railways,  Philadelphia. — Exchange*of 

Bonds.— The  "Phila.  News  Bureau"  of  Dec.  3  said: 

The  American  Railways  Co.  has  returned  all  of  the  Inter-State  4°,'.  bonds 
deposited  by  Messrs.  Fox  &  Moore,  amounting  to  something  over  $1,000,- 
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000  out  of  a  total  deposited  with  the  American  Railways  Co.  ol  Detween 
51,600.000  and  SI. 700. 000.  Some  of  the  smaller  holders  of  the  4  >:>s  given 
in  exchange  .or  their  Inter-State  4s  do  not  seem  a'  all  anxious  to  re-ex- 
change them.  The  American  Railways  Co.  has  no  power  to  force  them 
back.  When  the  position  of  the  Inter-State,  as  a  result  of  its  recent  leases 
n  :J  the  preferred  stock  plan,  is  better  understood,  it  is  thought  that  all  the 
former  holders  of  the  Inter-State  4s  will  be  desirous  to  effect  the  re-ex- 
change.    Compare  V.   91,   p.   1511,    1415. 

Chesapeake  &  Ohio  Ry. — Syndicate  Dissolved. — The  syn- 
dicate headed  by  Kuhn,  Loeb  &  Co.,  which  last  March  under- 
wrote $31,930,000  20-year  4}^%  convertible  bonds,  issued 
in  connection  with  the  purchase  of  the  Hockina;  Valley  Ry. 
and  for  other  purposes,  has  been  dissolved,  the  bonds  hav- 
ing been  sold  (V.  90,  p.  771.  848).— V.  91,  p.  1159,  1095. 

Chicago  &  North  Western  Ry. — Bonds  All  Sold. — Kuhn, 
Loeb  &  ('".,  who  recently  purchased  .$15,000,000  gen.  mtge. 
.  announce  that  they  have  privately  sold  the  en- 
tire amount.     Compare  V.  91,  p.  1385,  1095. 

Cincinnati  Union  Depot  &  Terminal  Co. — Franchise. — The 
company  filed  on  Dec.  2  its  acceptance  of  the  ordinance 
passed  last  summer;  also  a  $100,000  surety  bond. 

The  proposed  station  will  be  between  Third  and  Pearl  streets  (and  near 
the  Post-Office/ ,  with  a  building  400x200  ft.  on  the  north  side  of  Third  St. 
and  train-sheds  309  ft.  wide  to  the  south  side  of  Pearl  St.  The  plan  pro- 
vides for  14  through  tracks,  but  as  there  is  little  through  service,  trains 
will  enter  and  depart  at  each  end,  making  practically  28  tracks  for  the 
traffic,  which  is  said  to  aggregate  276  inbound  passenger  trains  daily.  A 
large  office-building  will  be  erected  over  the  station,  about  half  of  which 
is  expected  to  be  occupied  by  the  various  railways.  In  addition,  there  will 
be  a  separate  building  to  accommodate  the  numerous  electric  interurban 
railways.  The  cost  may  eventually  reach  520,000,000  or  530,000,000. 
The  franchise  provides,  that,  within  21  months,  the  company  must 
have  52,000,000  of  assets,  and  within  five  years  the  depot  and  terminals 
must  be  completed.  A.  S.  White  is  President  and  John  E.  Bleekman, 
Vice-President.     Compare  V.  90,  p     1362;    V    !)1.  p    151,  462,  518. 

Columbus  Marion  &  Bucyrus  (Electric)  RR. — Prcf.  Stock. 
— The  shareholders  will  vote  Dec.  31  on  increasing  the  capital 
stock  from  $500,000  (all  common)  to  $600,000,  by  the  crea- 
tion of  $100,000  pref.  stock,  to  be  used,  it  is  supposed,  in 
adjusting  indebtedness,  including  a  part  at  least  of  the  over- 
due interest.— V.  89,  p.  1541. 

Des  Moines  (Iowa)  City  Ry. — Decision. — Judge  Apple- 
gate  at  Adel  on  Dec.  2  directed  the  jury  to  dismiss  the  quo 
warranto  suit  to  eject  the  company  from  the  city  streets  on 
the  ground  that  its  franchises  had  expired. 

The  Court  held  that  the  Turner  franchise  or  ordinance  of  1866,  under 
which  the  company  is  operating,  is  without  limitation,  no  time  limit  being 
stated  therein,  and  that  he  could  not  at  this  time  pass  upon  the  length  or 
duration  of  the  ordinance,  but  would,  if  he  could  do  so,  be  inclined  to  give 
it  the  limitation  of  50  years,  or  until  Oct.  1  1916,  so  as  to  correspond  with 
the  life  of  the  company.  After  that  date,  he  held,  the  question  as  to  the 
right  to  the  use  of  the  streets  could  be  properly  raised.  Both  the  company 
and  the  city  authorities  think  the  decision  may  be  heipful  in  leading  to  an 
adjustment  of  the  franchise  controversy.  Compare  V.  89,  p.  224;  V.  88, 
p.  1313. 

Duluth  Winnipeg  &  Pacific  Ry. — Listed  in  London . — The 
London  Stock  Exchange  has  listed  the  £950,000  1st  M.  4% 
debenture  stock.     Compare  V.  90,  p.  1490.— V.  91,  p.  154. 

Gainesville  Midland  Ry. — General  Manager,  Not  President, 
Resigns. — E.  B.  Eppes  recently  resigned  as  Gen.  Mgr.  (not 
as  President),  effective  Jan.  1.  Geo.  J.  Baldwin  is  still 
President.— V.  81,  p.  1848. 

Hudson  &  Manhattan  RR.— Offer  to  Operate  New  Subway 
Lines  and  to  Pay  Part  Cost  of  Construction . — The  company  on 
Nov.  18  made  a  formal  proposition  to  the  city  that  the  city 
construct  and  equip  additional  subway  lines  in  Manhattan, 
Brooklyn  and  the  Bronx  (55  miles  of  track  in  all),  estimated 
to  cost  $150,000,000  for  equipment  and  operation,  any  excess 
over  $100,000,000  to  be  borne  by  the  company,  which  offers 
to  operate  the  same  on  a  5-cent-fare  basis. 

All  surplus  earnings  after  fixed  charges  of  all  kinds  are  to  be  divided 
equally  between  the  city  and  the  company,  but  any  deficit  to  be  a  charge 
against  future  earnings  before  any  division  is  mad<>.  The  company  also 
intimates  that  it  may  be  willing  to  operate  the  Fourth  Avenue  (Brooklyn) 
subway,  under  construction  to  43d  St.,  and  the  proposed  extensions  to 
Coney  Island  and  Fort  Hamilton.  While  the  new  linos  would  connect  with 
the  present  ones,  an  extra  fare  is  to  be  charged  on  the  latter,  consisting  of 
18  miles  of  track.  The  proposed  new  lines  inemde,  with  others,  the 
Broadway-Lexington  Avenue  line,  as  planned  in  the  so-called  Tri-borough 
route,  south  from  River  Ave.  in  the  Bronx,  with  extensions  to  connect  with 
the  lines  now  being  built  by  the  company  to  the  Grand  Central  Station;  and 
a  new  line  from  Church  St.  between  Liberty  and  Rector,  extending  under 
the  East  River  to  a  connection  with  the  Fourth  Avenue  Subway  now  under 
construction.  The  proposed  new  lines  are  intended  to  form  a  part  of  the 
amended  Tri-borough  route  to  be  completed  later.  See  offer  of  Inter- 
borough  Rapid  Transit  Co.  below. — V.  91,  p.  125:!,  1160. 

Interborough  Rapid  Transit  Co. — New  Offer,  to  City  for 

5  'aoay  Construction  and  Operation  and  Extension  ami  Third- 
tracking  of  Elevated  Lines. — The  company  on  Dec.  5  sub- 
mitted to  the  Public  Service  Commission  an  offer  to  build 
and  equip  new  subway  lines  in  Manhattan,  Brooklyn  and 
the  Bronx, for  the  sum  of  $53,000,00!)  (the  approximate  cost 
to  the  city  of  the  present  subway  lines)  to  be  furnished  by 
the  city,  the  latter  to  provide  the  necessary  easements  and 
rights  of  way  and  the  company  to  supply  the  additional  -  I 
of   construction    and    equipment     estimated*at  $75,000,000. 

The  Commission  this  week  approved  the  com- 
pany's application  to  build  at  its  own  expense  (estimated  at 
$32,000,000)   elevated  extensions  in   the   Bronx  and   third- 

ck  its  present  Second,  Third  and  Ninth  Avenue  Elevated 
lines,  and  also  to  operate  the  Belmont  tunnel  when  com- 
pleted by  the  city  at  a  cost  of  about  $1,500,000.  See  com- 
pany's former  offer,  V.  91,  p.  870,  1251.  The  total  esti- 
mated expenditure  by  the  company  for  both  subway  and  ele- 
vated lines,  if  tl  c  impany's  subway  offer  is  accepted,  would 
therefore  be  about  $107,000,000.     Compare  offer  of  Hudson 

6  Manhattan  RR.  above.  The  Board  of  Estimate  and 
Apportionment  yesterday  approved  the  arrangement  with 
regard  to  the  Belmont  tunnel. 

The  Manhattan  lines  include  a  continuation  of  the  present  subway  along 
Lexington  Avenue  from  about  42d  Street  to  about  149th  Street  and  a 
down-town  west  side  line  extension  of  the  present  line  along  Seventh  Avenue 
and  other  streets  (serving  the  Pennsylvania  RR.  station)  to  Liberty  Street 
and  the  Battery,  with  a  bran3h  extending  under  Liberty  Street  and  the 


East  River  to  Pineapple  Street  in  Brooklyn.  The  so-called  subway  lines 
(pat  of  which  are  elevated),  including  the  Fourth  Avenue,  Brooklyn. 
subway  line  to  43d  Street, under  construction,  aggregate  about  35.5  miles 
in  length,  the  company  agreeing  to  carry  or  transfer  passengers  over  the 
entire  system,  including  the  present  subway  lines,  with  proposed  exten- 
s  ons  to  C  ney  Island  and  Fort  Haml.ton,  for  a  5-cent  fare. 

The  lines  follow  largely  those  laid  down  for  the  tri-borough  system,  with 
the  addition  of  the  Manhattan  west  side  down  line  and  the  Eastern  Park- 
way line  in  Brooklyn  to  Buffalo  Avenue  and  the  Lafayette  Avenue  line  to 
Broadway.  The  company  proposes  to  operate  the  lines  for  49  years  from 
completion,  the  leases  of  the  present  subway  lines  to  be  amended  so  that 
tin-  operation  of  all  the  lines  will  cover  the  same  period.  The  city,  it  is  pro- 
posed, shall  take  all  the  net  profits  for  the  first  5  years  from  the  commence- 
ment of  operation  on  any  part  of  the  new  subways  after  cost  of  operation, 
maintenance,  charges,  depreciation,  obsolescence  and  Interest  and  sinking 
fund  on  city  bonds,  the  profits  after  the  5  years  to  be  equally  divided  be- 
tween the  city  and  the  company,  any  deficit  in  meeting  the  company's 
charges  in  any  year  to  be  borne  by  it  and  not  be  a  cumulative  charge  against 
future  earnings.  Any  deficit  sustained  by  the  city  in  meeting  interest  and 
sinking  fund  on  its  bonds  is  to  be  a  charge  against  future  profits  before 
any  division  thereof  is  made.  On  the  Fourth  Avenue  line  the  deficit  after 
charges  is  to  be  paid  annually  by  the  city,  but  that  portion  which  represents 
payments  made  by  the  city  on  bonds  issued  by  it  is  to  accumulate  and  be  a 
charge  against  future  profits  before  any  division  is  made  between  the  city 
and  the  company.  The  net  profits  after  providing  for  the  aforesaid  pay- 
ments is  to  be  equally  divided.  The  company  agrees  to  operate  such 
additional  extensions  as  may  be  hereafter  constructed  by  the  city,  provided 
the  city  shall  agree,  on  terms  to  be  arranged,  to  make  good  any  financial 
loss  to  the  company. 

Favorable  Tax  Decision. — The  Court  of  Appeals  at  Albany 
on  Nov.  26  rever  .ed  the  decision  of  the  Appellate  Division 
and  annulled  the  assessment  by  the  State  Comptroller  of 
franchise  taxes  for  the  3  years  ending  June  30  1909,  amount- 
ing to  $481,062  60,  and  directed  the  making  of  a  new  assess- 
ment based  upon  ^  of  1%  of  the  earnings  derived  from 
subway  operations  and  34  of  a  mill  for  each  1%  of  dividends 
upon  the  par  value  of  the  capital  stock. 

This  means  a  cancellation  and  a  credit  to  the  company's  taxes  alrcady 
paid  to  the  amount  of  $112,335  and  a  saving  in  future  taxes  of  between 
$40,000  and  $50,000  annually. — V.   91,   p.   1385,    1254. 

Laramie  Hahn's  Peak  &  Pacific  Ry . — Payment  of  Maturing 


Notes.—  The  $250,000   6 


-year  notes  maturing   Dec.    15 


will  be  paid  at  the  office  of  Lawrence  Barnum  &  Co.,  27 
Pine  Street,  this  city.— V.  88,  p.  1061. 

Lehigh  Valley  RR. — Decision. — The  United  States  Circuit 
Court  of  Appeals  in  this  city  on  Dec.  8,  reversing  the  lower 
court,  overruled  the  demurrer  of  the  companj'  in  the  suit 
brought  by  Henry  E.  Meeker,  a  Pennsylvania  anthracite 
coal  operator,  to  recover  triple  damages  under  the  Sherman 
Anti-Trust  Law  from  the  company  and  other  coal  carriers. 

It  was  claimed  that  the  defendants,  through  the  medium  of  the  Temple 
Iron  Co.  and  otherwise,  conspired  and  combined  to  increase  the  prices  of 
anthracite  coal  at  the  mines  and  also  charges  for  the  transportation  of 
coal,  so  as  to  monopolize  the  trade  and  commerce  in  anthracite  coal  between 
Pennsylvania  and  New  York  and  drive  independent  shippers  out  of  busi- 
ness. The  Court  holds  that  the  plaintiff  is  not  seeking  redress  as  a  shipper 
against  the  defendant  as  a  carrier,  but  as  a  party  to  an  alleged  unlawful 
conspiracy,  the  unreasonableness  of  the  rate  being  only  one  of  the  means 
employed  to  make  the  conspiracy  effective.  The  courts,  it  is  stated,  will 
therefore  not  refuse  redress  merely  because  the  Inter-State  Commerce  Act 
creates  a  tribunal  to  which  shippers  must  resort  primarily  for  relief  against 
excessive  freight  rates.  The  decision  docs  not  hold,  as  has  been  widely 
reported,  that  it  is  unnecessary  in  a  general  way  that  complaints  regarding 
freight  rates  should  be  brought  to  the  attention  of  the  Inter-State  Commerce 
Commission  before  being  taken  to  the  Federal  courts. 

Favorable  Decision  as  to  Coal  Roads. — See  editorial  re- 
marks on  a  preceding  page. — V.  91,  p.  1447,  1386. 

Lehigh  Valley  Transit  Co.,  Allentown,  Pa. — Preliminary 

Report. — The  "Philadelphia  Press"  of  Dec.  6  said: 

According  to  a  preliminary  report  prepared  by  Pres.  Stevens,  the  com- 
pany earned  a  surplus  of  about  $211,000  above  all  charges  for  the  year  ended 
Nov.  30,  contrasting  with  $101,688  the  year  before,  'i  he  surplus  is  equiva- 
lent to  4.22%  on  the  $5,000,000  pref.  stock  outstanding,  which  is  entitled  to 
5%  cumulative  dividends  from  Nov.  3  1910.  The  report  shows  that  the 
company's  income  was  not  only  increased  by  additional  passenger  business, 
but  also  through  power,  electric  lieht  and  express  business  The  company 
has  practically  doubled  its  surplus  during  tiie  last  three  years,  Investing 
the  surplus  in  improvements.  It  is  now  engaged  in  increasing  its  power 
capacity  50%  without  calling  for  any  additional  new  capital. — V.  91,  p. 1328. 

Massachusetts  Electric  Companies. — Report. — See  "An- 
nual Reports." 

To  Merge  Subsidiaries. — P.  J.  Sullivan,  President  of  the 
Boston  &  Northern  Street  Ry.  Co.,  filed  with  the  Secretary 
of  the  Commonwealth  of  Mass.  on  Dec.  6  a  petition  for  legis- 
lation to  authorize  the  Boston  &  Northern  to  purchase  the 
franchise  and  property  of  the  Old  Colony  Street  Ry.  Co.  on 
terms  agreed  upon  by  a  majority  of  the  board  of  directors 
and  approved  by  a  majority  in  interest  of  the  stockholders 
of  each  road  and  by  the  Railroad  Commission.  The  "Bos- 
ton Transcript"  says: 

The  legislation  sought  would  authorize  the  B.  &  N.  to  increase  its  capital 
stock  by  such  common  and  preferred  capital  stock,  not  above  the  amounts 
of  the  same  stocks  of  the  Old  Colony  outstanding  at  the  date  of  purchsae, 
as  is  deemed  necessary  by  the  Commission.  It  would  permit  the  purchas- 
ing corporation  to  make  any  of  this  capital  stock  pref. stock  with  such  re- 
striction that  the  amount  issued  shall  not  exceed  the  aggregate  amount  of 
outstanding  common  stock,  and  under  it  the  B.  &  N.,  after  the  completion 
of  the  purchase,  as  successor  to  the  Old  Colony,  could  issue  bonds  unissued 
at  the  date  of  purchase,  from  the  latter  company  to  the  Old  Colony  Trust 
Co.  The  bonds  of  either  company,  which  are  at  the  completion  of  the 
purchase  legal  investments  for  savings  banks,  would,  under  the  proposed 
legislation,  continue  vand  for  that  purpose  while  the  purchasing  company 
earns  and  pays  each  year  dividends  at  of  least  5%. — V.91,  p. 1328,  1254. 

Metropolitan  Street  Ry.,  New  York. — Extension  of  Time. — 
The  Public  Service  Commission  on  Thursday  granted  an  ex- 
tension of  time  until  Dec.  25  to  put  into  effect  the  joint  rate 
with  the  Central  Park  North  &  East  River  RR.,  ordered  on 
Aug.  2.  The  time  as  previously  fixed  expired  on 
Dec    5.— V.    91,    p.     1512,   1386. 

Northern  Securities  Co. — Dividend  Increased. — A  divi- 
dend of  4%  has  been  declared  on  the  capital  stock,  payable 
Jan.  10  1911  to  holders  of  record  on  Dec.  28,  comparing  with 
2y2%  in  Jan.  1910,  4%  in  1909  and  5%  in  1906  to  190S, 
inclusive.— V.  91,  p.  1386. 

Philadelphia  Rapid  Transit  Co.— Proposed  $10,000,000 
Bond  Issue,  with  Guaranty  of  Union  Traction  Co. — The 
directors  of  the  Union  Traction  Co.  and  of  the  Philadelphia 
Rapid  Transit  Co.  announced  on  Dec.  7  that  they  had 
agreed  upon  a  financial  plan,  saying: 
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V.saresul  ces,  ending  with  the  meetings  of  the  two 

t> )  i    is  ie   Union  T   lotion   :><»;»    i   has  agreed   to  reoommehd  to 

larantv  'lug  oi  a  su),o;>;i.o«>o  bond  issue, 

:  d  Fransll    itoc'iholdi       will  makeover  to  the  Union  Trac- 

-    .  •.'     ship  of  the  Market  S  tree    Elevated  road,  which  would 

s    I    sco  new  Dan 3  Issue.     The  Rapid  Transit  board 

.  si  ickhol  I 
1     !  can  onlj    be   tiel  i    hum    till  d.i\  <'  ad\  ci  Used 

notice,  and  •  can  only  beco  ie  effee  ive     i  case  the  City  Councils 

at.     Tnose  meetings  aave  not  yet  been  called,  and  will  not  be  until 

the  plan  are  worked  out.     A.  letter  will  be  sent  to  Mr.  Stotes- 

bury  a  i\  -  :  him  of  this  action,  ani  taking  up  with  him  the  oilier  matters 
refei  rad  to    a     Is  le 

1  'lie  "Philadelphia  Ledger"  of  Dec.  8  said: 

The  Stotesbury  program  in  detail,  as  tar  as  outline. l.  is  thai    be  Market 

ii  issue  stock  to  the  amount  of  $7,200,000. 
ri  -.  to  e  be     '•  000  In  outstanding  stock,  now  held  by  the  Union 

Traction  Co.  (V.  91.  p.  1386)  will  give  the  collateral  required  by  that  co. 

When  the  Rapid  Transit  I  o.  s  loan  Is  guaranteed  and  the  Union  rr action 
Co  beco  nes  owner  of  the  Market  street  "L,"  the  propertj  will  be  lease  I 
to  the  Rapid  Transit  Co.  for  a  nominal  consideration,  51.  A  $10,000,000 
bond  issue  of  the  Market  .St.  El.  Ry.  Co.  (V.  86,  p.  547)  was  the  nucleus 
for  the  nearly  $20,000,000  cost  of  the  road. 

It  is    i oi   ■  .'    ided  ill  n  the  i  .ooo.OOO  loan  shall  be  Qoatedln  its 

eitlretj    at   anj    om  but   that   the  money  be  obtained  as  required, 

p  obably  In  $2,000,000  lots.      See  also  V.  91.  p.   1380,   1161. 

St.  Louis  Southwestern  Ry.  —  Preferred  Dividend  Re- 
duced.— A  semi-annual  dividend  (No.  I)  of  2'  ,  has  been  de- 
clared on  the  $19,S93,650  5%  non-cumulative  preferred 
stock,  payable  Jan.  1")  to  holders  of  record  Dec.  31,  com- 
paring with  -'_>',  paid  in  July  and  Jan.  1910  and  2%  in 
July   1909,  the  first  distribution  made. 

A  statement  was  issued  after  the  meeting  that  while  the  gross  earnings 
have  shown  a  satisiactory  Increase  ov  sr  last  year,  the  cost  of  operation  has 

risen  so  disproportionately  that  the  directors  deemed  it  wise  to  reduce  the 
dividend.  See  earnings  for  4  nios.  ending  Oct.  31  on  panes  previous  to 
"Investment  News." — V.  91.  p.  942.  317.  393. 

Seaboard  Air  Line. — Syndicate  Dissolved. — Blair  &  Co., 
managers  of  the  syndicate  which  last  year  underwrote 
$18,000,000  10-year  adjustment  .V  ,  bonds  have  called  upon 
the  members  of  the  syndicate  to  deliver  to  them  on  Dec.  15 
the  balance  of  the  bonds  in  their  hands,  after  which  the  syn- 
dicate will  be  dissolved,  having  disposed  of  the  entire  issue. 

These  bonds  were  offered  to  stockholders  at  7(),  but  the  subscriptions 
from  stockholders  amounted  to  only  .si, 300, 000.  The  bonds  are  now  quoted 
around  76  (V.  89.  p.  43) . — V.  91.  p.  1021. 

Second  Adj  Coupon  to  Be  Paid  in  Full. — The  execu- 

tive committee  has  recommended  the  full  payment  on  Feb.  1 
next  of  the  second  semi-annual  2J^%  coupon  on  the  out- 
standing $24,979,500  adjustment  incomes  from  the  earnings 
of  the  (i  months  ending  Oct.  31  last.  The  first  6  months' 
interest  was  id  in  full  on  Aug.  1  last.     The  distribution 

.■alls  for  $624,487  for  the  6  months,  or  $1,248,974  for  a  year. 
The  amount   available   for  adjustment    interest    out  of  the 
iar  ending  Oct.  31     thefirsf  full  year  during 
which  the  bond  is  $2,976,000,  leaving 

a  surplus  of  about  $1,72  or  nearly  1  '^.  times  the  amount 

required  to  pa}-  the  adjustment  interesl . — V.  91 .  p.  1021 ,871. 

Third   Avenue  RR.,  New  York.      '  ig  Denied. — The 

Public   Service   Coi  imi  ■■■   further  coi  ition   of 

the  argumi  cits  and  proposed  line  of  proof  of  the  reorganiza- 
tion  commi  >n   Dec.   5   <'•    i      '    the   application   of 
committee  for  a  rehearing  on  the  ai 
plan.      (                 V.  91,  p.   1096.— V.  91,  p.  1255     1162. 

Union  Traction  Co.,  Philadelphia.  -See  Phila. 

R.  T.  C  e. — V.  90.  p.  1678,  L556. 

Wabash-Pittsburgh  Terminal  Ry  .—Application  to  Issue 
We      Side  Belt  i  —The  receivers  of  the 

Wabash-Pittsburgh  Terminal  Ry.  and  of  the  West  Side  Belt 
R.R.  on  Decs  applied  to  Judge  Orr  in  the  Uni  ites 

Court    at    Pittsburgh    for    permis  to    issue    $2,000,000 

receivers'  certificates  to  purchase  2,000  freight  cars  for  the 
West  Side  Belt  road.     The  of  the  bondholders  and 

the  bondholders'  protective  committee  approved  the  appli- 
cation, but  counsel  for  the  Wabash  R.R.  objected.  A 
decision  is  expected  shortly. 

Postpon   •  D    lied. — John   G.    Milburn,   appearing  for 

the  Wallace  committee  in  the  suit  of  the  Colonial  Trust  Co. 
of  Pittsburgh  to  compel  the  n  of  bonds  by  the  Wallace 

1st  M.  bondholders'  committee,  which  have  been  deposited 
with  it,  yesterday  asked    for  a  postponement  of    argume 
in  the  case,   inasmuch  as  a  plan  of  reorganization  had  been 
agreed  upon  and  would  probably  be  published  within  two 
weeks,  saying  that  in  that   event  there  would  be  no    o< 
sion  to  argue  the  motion. 

Samuel  Untermyer,  of  counsel  for  the  Colonial  Trust  Co.,  objected  to  a 
further  postponement,  denying  that  any  acceptable  plan, at  least, has  been 
offered,  and  that  independently  of  any  plan  the  bondholders  were  entitled 
to  withdraw  their  bonds. 

Judge  Xoyes  declined  to  grant  a  further  postponement  and  the  case  was 
to  be  argued  yesterday  afternoon. — V.  91,  p.  1513,  1386. 

West  Chester  Kennett  &  Wilmington  Electric  Ry. — De- 
fault— Committee. — Default  having  been  made  as  to  the  Dec. 
coupons  of  the  1st  M.  5s  of  1905  due  1935  ($1,000,000  auth., 
$420,000  at  last  advices  outstanding),  the  following  protect- 
ive committee  asks  deposits  of  the  bonds  with  the  Girard 
Trust  Co.   of  Philadelphia  as  depository: 

Robert  J.  Brunker,  George  B.  Atlee  and  Morris  Ebert,  all  of  Philadelphia; 
William  S.  J.  Wether;:!,  s  ,   119  South  -1th  .St..  Philadelphia.      The 

committee  is  given  full  power  to  formulate  and  carry  out  a  plan  of  reorgani- 
zation or  consolidation,  but  to  raise  funds  to  meet  their  expenses  they 
cannot  assess  the  bondholders  in  excess  of  3%  .  The  depositary  will  furnish 
copies  of  the  agreement. — V    86,  p.  670. 

West  End  Street  Ry.,  Boston.— To  Sell  Common  Stock  at 
Auction. — The  1,049  shares  of  the  new  common  stock  of  the 
company  not  subscribed  for  by  the  shareholders  at  the  recent 
offering  will  be  sold  at  public  auction  at  the  office  of  Francis 
Henshaw  &  Co.,  97  Milk  St.,  Boston,  on  Dec.  14.— V.  91, 
p.   1513,  872. 

West  Side  Belt  RR.,  Pittsburgh.— A p plication  to  Issue 
Receivers'  Certificates. — See  Wabash-Pittsburgh  Terminal 
Ry.  above.— V.  91,  p.  947. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Alabama  Consolidated  Coal  &  Iron  Co. — Financing. — 
Plans,  it  is  reported,  are  under  consideration  for  taking  care 
of  maturing  obligations  (including  with  minor  items  $421,000 
re  ,  1st  M.  bonds,  due  May  1  1911,  and  $275,000  6r(,  notes 
maturing  Feb.  1  1911;  Mercantile  Trust  &  Deposit  Co.  of 
Baltimore,  trustee.  The  "Baltimore  Sun"  of  Nov.  26  said: 

J.  William  Mlddendorf  and  Edwin  W.  filch  represented  the  minority 
stockholders  at  the  annual  meeting  in  Jersey  City  on  Nov.  23.  It  Is  said 
that  the  meeting  was  in  every  way  satisfactory.  It  showed  that  the  prop- 
erty was  being  managed  with  profit.  .Since  April  $120,000  has  been  ex- 
pended from  net  earnings  in  paying  Interest  on  bonds,  for  sinking  fund  re- 
quirements, and  in  payment  of  matured  notes.  The  financial  requirements 
were  discussed,  with  the  result  that  the  Baltimore  interests  again  signified 
their  willingness  to  furnish  additional  funds,  providing  satisfactory  ar- 
rangements could  be  made. 

The  report  that  it  is  proposed  to  float  $1,529,000  5%  consols  of  1903  is 
incorrect.  The  total  authorized  issue  of  the  consols  was  originally  $3,500.- 
000,  but  on  Jan.  7  1905  $1,250,000  of  these  were  canceled  The  remaining 
$2,250,000  now  stand  as  follows:  Held  to  retire  underlying  bonds  (being 
the  1st  6s  due  Feb.  1  1911,  reduced  by  sinking  fund  to  $421,000),  $490,000; 
held  in  sinking  fund,  $59,000;  outstanding,  $1,701,000.  A  recent  payment 
into  the  sinking  fund,  amounting  to  1";,  of  the  outstanding  bonds  of  this 
issue,  has  not  yet  been  Invested. — Ed.  "Chronicle  '" 

[The  balance  sheet  of  Oct.  31  1909 — not  1910 — showed  outstanding:  1st 
M.  6s,  due  May  1  1911,  $421,000;  1st  consol.  5s,  $1,721,000;  collat.  trust 
notes,  due  Feb.  1  1911,  $275,000;  loans  payable,  $244,701.  At  the  same 
date  there  were  pledged  as  security  for  the  collateral  trust  notes  $900,000. 
and  for  loan  endorsement  $400,000  of  the  $5,000,000  refunding  and  im- 
provement 1st  M.   50-year  gold   bonds. 

Earnings. — Vice-Pres.  H.  S.  Matthews,  in  a  letter  to  Pres. 
Joseph  H.  Hoadley,  gives  the  earnings  for  the  fiscal  year 
ended  Oct.  31  1910  as  follows;  "Figures  now  available  in- 
dicate net  earnings  of  $132,498,  after  deducting  bond  inter- 
est, sinking  fund  and  all  fixed  charges.  This  is  against  a 
loss  of  $32,336  for  the  previous  year,  thus  showing  an  im- 
provement of  $104,834.  These  comparisons  are  without 
deducting  the  depreciation  charges  for  either  year,  as  this 
charge  for  the  year  just  closed  cannot  be  determined  until 
after  the  audit  of  the  books  by  Price,  Waterhouse  &  Co." 
The  annual  reports  have  shown: 

Annual  Reports  /or  Years  ending  Oct.  31  1905  to  1909  (not  1910.) 

Fiscal  Output  (.Tons) Iron         Profttt.       Net      Total  Net 

Year.  Iron.        Coal.       Coke.  Sales.         Mdse.      Rents.  Earnings. 

1909 146,790    624,085   281,286   $1,688,625$102,967   $31,733      $72,128 

471,289  177,596  1,563,748  76,824  31,285  93,523 
704,179  282,244  2,236,953  92.560  35,749  657,986 
664,648  259,266  1,772,486  69,907  31,835  497,979 
642,230  268,383  1,623,446  78,308  31,664  559,641 
From  the  net  earnings  as  above  for  1908-09  ($72,128)  there  were  de- 
ducted: Bond  int.,  $111,460:  provision  for  deprec.  and  replacement,  $140,- 
000,  and  for  exhaustion  of  minerals,  $33,871,  making  the  net  loss  for  the 
year  $213,203.  The  total  gross  sales  to  the  public  for  the  year  1908-09 
(Including  coal  and  coke  as  well  as  iron)  were  $1,913,014,  on  which  the  gross 
profits  were  $55,615;  these,  added  to  the  other  income  items  above  shown, 
together  with  "miscellaneous"  ($6,507).  made  total  profits  of  $196,822, 
nst  which  were  selling,  &c,  charges  to  a  total  of  $124,695,  leaving  the 
n   I   $72,128  as  above  shown. — V.  91,  p.  1448,  590. 

New  Directors. — Douglas  H.  Gordon  and  Joshua  Levering 
have  been  added  to  the  board.— V.  91,  p.  1448,  590. 

Amalgamated  Copper  Co. — Anaconda's  Smelter  Output. — 

The  "Boston  News  Bureau"  on  Dec.  5  said: 

Official  figures  of  (Vnac  i  i  la'        •   output  place  the  production  of 

the  two  smelters  at  21.900.000  pounds. 

i   ratii       tgures  of  Anai  mda  Smeller  Output  for  Three  Months  {in  Lbs .) . 
September.        October.         November.  Total. 

Washoe 15,400,000      15,900,000      16,000,000      47, 300. 000 

it  Falls 6,800,000        6,200,000        5,800,000      18,900,000 


1908 117,841 

1907 120,020 

1906 119,691 

1905 118,829 


22,100,000      21,900,000      60,200,000 


il 22,200,000 

— V.  91,   p.   277,   216 

American  Agricultural  Chemical  Co. — Directors  Reinstated. 
— Robert  S.  Bradley  and  James  F.  Gifford,  whose  places 
had  been  temporarily  filled  by  C.  B.  Hobbs  one!  J.  A.  Starret, 
while  the  former  were  in  Europe,  have  been  reinstated. 
— V.  91,  p.   791,  586. 

American  Gas  Co.,  Phila. — Earnings. — For  half-year: 

Jan.         Feb.        Mch.       April.       May.       June.        Total. 

1910 $55,597   $47,911    $41,556   $44,671    $40,199   $43,163   $273,097 

1909 45,892      39,188      37,032      35,464      32,888      37,630      228,099 

Adding  the  net  earnings  of  Phila.  Suburban  Gas  Co.  (V.  90,  p.  563;  V.  91, 
p.  218,.  876),  said  to  be  about  $30,000  for  the  6  months,  increases  the 
net  income  for  the  late  half-year  to  about  $303,097.  Dividends  of  7% 
yearly  on  the  American  company's  $2,308,500  stock  call  for  $161,595. — 
V.  91,  p.  872    475 

American  Naval  Stores  Co.,  Savannah,  Ga. — Vtrdict 
Against  Officers  Affirmed. — The  United  States  Circuit  Court 
of  Appeals  at  New  Orleans  on  Nov.  19  affirmed  the  conviction 
in  -day  1909  of  a  number  of  the  company's  officers  for  viola- 
tion of  the  Sherman  Anti-Trust  Law,  two  of  them  being 
also  sentenced  to  terms  of  imprisonment  (V.  89,  p.  44). 

The  appeal  was  argued  in  Oct.  1909.  An  ellort  will  be  made  to  obtain  a 
writ  of  certiorari  to  the  United  States  Supreme  Cou'-t. — V.  '89.  p.  44. 

American  River  Electric  Co.,  California. — Merger. — See 
Western  States  Gas  &  Electric  Co.  below.— V.  87,  p.  1013. 

American  Snuff  Co. — Increased  Extra  Dividend. — An  ex- 
tra dividend  of  3%  in  addition  to  the  regular  quarterly  dis- 
bursement of  5%  has  been  declared  on  the  $11,001,700 
common  stock,  payable  Jan.  3  to  holders  of  record  Dec.  15. 
This  compares  with  2%  extra  in  Oct.  and  July  last.  The 
common   dividends   payable   out    of    the   earnings   of    1910 


aggregate  27%,  against  20'  <   in  1909. 

Dividend  Record   (Par  Cent) . 
1903-06.             1907.                1908.                1909.                1910. 
10  yearly.           10H                   13                     19            20  &  4  ext. 
— V.   91,   p.    655. 

1911  . 
5    &   3   est 

Bessemer  Coke  Co. — Bonds  Called. — Nine  bonds,  Nos.  39 
to  47,  both  inclusive,  under  mortgage  covering  Martin  Plant, 
dated  Dec.  15  1902,  will  be  redeemed  at  par  and  interest  on 
Dec.  15  at  the  Colonial  Trust  Co.,  Pittsburgh,  trustee. — 
V.  87,  p.  1302. 

Calumet  &  Hecla  Mining  Co. — Output. — The  estimated 
copper  output  of  the  company  and  its  subsidiaries  for  Novem- 
ber and  the  11  months  ending  Nov.  30,  stated  in  pounds  was: 
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Xorember- 


Calumet   &  Hecla. 

Dla 

Ahmeek 

Tamarack 

Other  subsidiaries 


1910. 
5,890,801 
1,533,425 
1,012,515 

788,850 
1,574,672 


1909. 
G, -470, 473 
2,050,110 
!,695 

1.232,71,-) 
I  .  IH2.096 


-11  Mas.  end.  Nov.  30- 


1910. 

65,326,537 

17,514,855 

10,740,516 
10,780.461 


1909 

73,816.056 

23,885,318 

8,362,335 

12,115,986 


16,639,922    "13,00. 


Total 10,800,263      12,268,088    121,002,291    130,887,217 

*  Includes  the  Superior  company  for  7  months  only. — V.  91 .  p.  465,  271 . 

Citizens'  Gas  Co.  of  Indianapolis. — First  Dividends. — 
Dividend?  Nos.  1  and  2  of  13£%  each  have  been  declared, 
payable  Jan.  1  to  holders  of  record  Dec.  15  on  stock  out- 
standing Dec.  31   1909  and  June  30  1910  respectively. 

The  trustees  on  Nov.  22  instructed  the  directors  to  establish  the  days 
for  payment  of  regular  dividends  within  90  days  after  Jan.  1  and  July  1 
i  i  each  year. — V.  91,  p.  520. 

Citizens'  Heat  &  Light  Co.,   Elwood,   Ind. — Receiver. — 

Judge  Austin  at  Anderson,  Ind.,  on  Dec.  6  appointed  the 

Elwood  Trust  Co.  of  Elwood  as  receiver  for  the  company. 

The  suit  was  brought  by  James  R.  Moody  and  some  50  other  former 
consumers  of  the  company's  natural  gas,  who  allege  that  although  the 
compan  ■  ■     i  January  last  to  supply  natural  gas,  a  cash  deposit  of  $5 

a  meter  made  by  them  has  not  been  refunded.     Plans  were  recently  adopted 
for  installing  an  artificial  gas  plant.— V.  87,  p.  1302. 

Citizens'  Light,  Heat  &  Power  Co.,  Johnstown. — Change 
in  Control. — Hodenpyl,  Walbridge   &  Co.  of  New  York  and 

ociates, having  purchased  control,  caused  on  Dec.  7,  the 

election  of  the  following  board  and  officers: 

H.  D.  Walbridge,  Pres.;  H.  H.  Weaver,  Vice-Pres.  and  Gen.  Mgr.; 
C.  G.  Campbell,  Treas.  John  H.  Waters,  Jacob  F.  Kress,  Patrick  Lavelle, 
Percy  Allen  Rose,  Joseph  Morgan,  J.  M.  Murdock.  (W.  A.  Reiber  is  Sec.) 
Compare  V.  89,  p.  1670. 

Cudahy  Packing  Co. — New  Officers. — Vice-President  Ed- 
ward A.  Cudahy  has  been  elected  President  and  Treasurer 
of  the  company  to  succeed  his  brother,  the  late  Michael 
Cudahy,  and  Joseph  M.  Cudahy,  a  son  of  Michael,  has  been 
made  Vice-President  and  also  a  director. — V.  90,  p.  375,  305. 

Cumberland  Railway  &  Coal  Co.,  Nova  Scotia. — Sale  of 
Control. — See  Dominion  Steel  Corporation  in  last  week's 
"Chronicle,"  page  1515.  .—V.  91,  p.  94. 

Detroit  Edison  Co.— Option  to  Subscribe  for  $1,500,000  6% 

Convertible  Bonds.— Shareholders  of  record  Jan.  10  1911  will 

be  permitted  to  subscribe  at  par,  at  the  company's  office, 

30  Broad  St.,  N.  Y.,  on  or  before  Jan.  31,  on  the  company's 

warrants  (to  be  issued  Jan.  11),  for  $1,500,000  10-year  6% 

convertible  bonds,  the  remainder  of  the  issue  of  $3,000,000 

authorized  Feb.  23  1910,  to  an  amount  equal  approximately 

to  25%  of  their  respective  holdings.     Subscriptions  may  be 

paid  in  full  Jan.  31,  the  bonds  in  this  case  to  be  delivered  at 

once;  or  50%  Jan.  31,  25%  May  1  and  25%  Aug.  1.     The 

holders  of  the  debentures  due  Sept.   1911  who  convert  the 

same  into  stock  on  or  before  Jan.   10  1911  will  be  entitled 

to  subscribe  pro  rata  for  these  new  debentures.     A  circular 

dated    Dec.    7   further   says: 

The  bonds  now  offered  will  be  convertible  between  Feb.  11913  and  Feb.  1 
1919,  attheoption  of  the  holders,  into  full-paid  stock  of  the  same  par  value. 
The  bonds  are  to  be  dated  Feb.  1  1911  and  will  mature  Feb.  1  1921:  int. 
payable  F.  &  A.  Both  prin.  and  int.  will  be  payable  in  gold  coin  without 
reduction.  Par  $100  or  §1,000  (C),  registered  as  to  payment  of  principal. 
The  bonds  may  be  called  by  the  company  for  redemption  on  or  at  any  time 
after  April  1  1915  at  105  and  int.  on  60  days'  notice,  and  when  so  called  for 
redemption  they  may,  at  the  option  of  the  holders,  provided  the  time  for 
conversion  has  not  expired,  be  converted  into  stock  as  aforesaid,  at  any 
time  before  the  date  named  for  redemption. 

Debentures  to  be  Called. — The  company  it  is  announced,, 
will  call  for  payment  at  par  on  Feb.  1  next,  or  shortly  after- 
wards such  of  its  $1,000,000  6%  debenture  bonds,  due 
Sept.  1,1911, as  shall  not  have  been  converted  into  common 
stock  prior  to  that  time.  Over  25%  of  the  issue  has  already 
been  converted.— V.  91,  p.   1387,  398. 

Diamond  Match  Co. — Authorized. — The  shareholders  on 
Dec.  4  authorized  the  proposed  issue  of  $2,000,000  10-year 
6%  convertible  debentures  and  an  increase  of  stock  from 
$16,000,000  to  $18,000,000,  to  provide  for  possible  conver- 
sion of  bonds.     Compare  V.  91,  p.  1256,  1325. 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia. — 
Bonds  Called. — Two  hundred  and  nine  ($209,000)  bonds  of 
L898  will  be  paid  at  105  and  int.  at  the  N.  Y.  Trust  Co.,  26 
Broad  St.,  on  Jan.  3  1911.— V.  89,  p.  1485. 

General  Motors  Co.,  New  York. — Offering  of  6%  First  Lien 
5-Year  Sinking  Fund  Gold  Notes. — J.  &  W.  Seligman  &  Co., 
New  York,  and  Lee,  Higginson  &  Co.,  Boston,  N.  Y.  and 
Chicago,  have  sold  the  entire  present  issue  of  $15,000,000  6% 
"first  lien  5-year  sinking  fund  gold  notes,"  dated  Oct.  1 
1910  and  due  Oct.  1  1915,  but  redeemable  as  a  whole  (or  in 
part  through  sinking  fund)  on  any  int.  date  at  102 J^  &  int. 
Central  Trust  Co.  of  N,  Y.,  trustee.  Par,  $1,000  (c*). 
Int.  A.  &  O.  Authorized  issue,  $20,000,000,  of  which  the 
remaining  $5,000;000  can  be  issued  only  when  approved  by 
the  board  of  directors  and  finance  committee.  Applica- 
tion will  be  made  to  list  these  notes  on  the  N.  Y. Stock  Exch. 
While  the  entire  issue  has  been  sold,  the  advertisement 
describing  it  is  inserted  for  record  purposes  on  another  page. 

Kxtracts  from  Letter  of  .Warwick,  Mitchell  &  Co.,  Chartered  Accountants, 
New  York,  Nov.  14  1910. 

Our  letter  of  Sept.  30,  which  dealt  with  the  position  of  matters  as  at 
June  30  1910  (V.  91 ,  p  948),  Indicated  that  the  condition  of  the  companies 
as  at  Sept.  30  1910  would  probably  show  an  improvement,  and  our  subse- 
quent investigation  has  proved  this  to  be  the  case.  Since  Sept.  30  1910 
the  company  has  received  the  proceeds  of  $15,000,000  6%  first  lien  5-year 
notes,  and  has  paid  off  contingent  liabilities  of  S600.000,  referred  to  in 
our  previous  letter,  thereby  completing  the  purchase  of  the  stock  of  one 
of  the  subsidiary  companies  and,  in  addition,  releasing  to  the  treasury 
§600,000  of  its  own  pref.  stock  pledged  in  connection  with  that  transaction. 

ASSETS  AND  LIABILITIES — GENERAL  MOTORS  CO. 
[After  adjusting  the  figures  as  audited  by  us  to  Sept.  30,  so  as  to  take  Into 
account  the  sale  of  the  first  lien  notes,  &c,  as  above  stated.] 


June  30  1910.  Sept.  30  1910 
Interest  of  the  company  in  the  gross  assets  of  the 

sub. cos.  specified  in  letter  below,   based  upon 

its  proportionate  stockholdings  in  these  cos. — 

Fixed  ass  estate,  plants,  &c.    at  cost, 

less   depreciation    $12,  i: 

Current  assets  (inventories  at  cost,  receivables 
and  cash,  the  Sept.  figures  including  pro- 
ceeds of  S15. 000, 000  notes) ...   24,541,000 

Miscellaneous  investments 252.000 


$13,216,261 


38 


,372,599 
106,609 


Total    $36,920,000      $51,995,469 

Liabilities,  either  directly  or  through  said  sub-cos.    14,312,000        14,225,105 

Equity  in  net  assets  of  said  sub. companies $22,608,000     $37,770,363 

After  setting  aside  sufficient  cash  to  pay  all  bank  loans  and  matured 
obligations,  the  companies  should  have  about  S3, 000, 000  of  cash  on  hand. 

eneral  Motors  Co.'"  Proportion  o]  the  Profits  of  the  Subsidiary  Companies, 
Based    on    Its    Present    Stockholdings. 

Prcrioushi  Est.  Now  Ascertained. 

For  year  1908-09 $8,844,600  S9, 257, 152 

For  year  ending  Sept.  30  1910 10,485,000  10.266,322  . 

The  net  profits  above  stated  represent  profits  which  would  normally 
be  available  for  payment  of  dividends,  all  ordinary  operating  and  adminis- 
trative expenses  having  been  duly  provided  for.  Both  in  the  above  valua- 
tion of  assets  and  in  computing  the  profits,  due  provision  has  been  made  for 
depreciation,  over  $1,000,000  having  been  set  aside  therefor  in  the  two 
years  now  reported  upon.  Our  final  figures  will  not  differ  materially  from 
those  given  in  the  foregoing  statement. 

Our  examination  iias  been  limited  to  the  affairs  of  subsidiary  motor  car 
manufacturing  companies,  and  in  the  above  valuation  of  assets  we  have 
not  taken  into  account  other  investments  of  the  General  Motors  Co.  which 
are  carried  at  a  book  value  of  $7,663,940. 


Abstract  of  Letter  from  Vice=Pres.  W.  C. 


Durant,  Nov.  14  1910. 

Held    by  Total 

Sub.  Cos.         Issued. 
$3,552,800    SIS, 038,400 

4,085,347      19,874,030 
None.      15.000,000 


Capitalization —  Authorized.     Outstan-Va. 

Pref.  stock,  7%  cum.  .  .$20,000,000  $14,485,600 

Common   stock 40.000,000      15,788,683 

6%  first  lien  notes 20,000,000      15,000,000 

These  first  lien  notes  are  payable  both  principal  and  interest  in  gold  in 
N.  Y.  City  without  deduction  for  taxes.  An  annual  cash  sinking  fund  is 
provided,  payable  on  or  before  Oct.  1  in  each  year,  $1,500,000  in  1911, 
$1,500,000  in  1912,  $2,000,000  in  1913,  and  $2,000,000  in  1914 — to  be  used 
to  retire  these  notes.  These  payments  may  be  increased  at  option. 
Security  for  First  Lien  Notes — Company's  Entire  Interest  in  Sub.  Cos.  Con- 
nected with    Motor   Car    Manufacturing    Tndustri/. 

(1)  The  $13,300,000  6%  1st  M.  5-year  notes  of  the  General  Motors  Co  of 
Michigan  dated  Oct.  1  1910  and  secured  by  a  1st  mtge.  to  the  Central 
Trust  Co.  of  N.  Y.,  as  trustee,  upon  ali  lands,  plants  and  equipment, 
patents,  &c,  which  the  company  then  owned  or  shall  hereafter  acquire. 
Prior  to  the  execution  of  this  mtge.,  all  real  estate,  plants,  other  fixed 
assets  and  patents  of  the  Buick,  Cadillac,  Olds,  Oakland,  Elmore, 
Northway,  Marquette,  Rapid  Motor,  Reliance,  Welch  of  Detroit,  Welch 
Motor,  Champion  Ignition,  Jackson-Church-Wilcox,  Michigan  Motor 
Castings  and  Oak  Park  Power  companies  had  been  conveyed  to  the 
General  Motors  Co.  of  Michigan,  so  that,  through  the  pledge  of  these 
$13,300,000  1st  M.  notes  with  the  trustee, the  notes  Durchased  by  you 
are  secured  by  a  first  lien  upon  all  of  those  properties,  as  well  as  by  a 
first  lien  upon  the  capital  stocks  named  below. 

(2)  Capital  stock  in  the  following  companies,  whose  properties,  except 
as  marked  "x  "  have  been  conveyed  to  said  General  Motors  Co.  of  Mich: 


Total  As  Se- 

Issued.        curi/i/. 

Bulck  Mot.  Co.  pref.  S500.000  $498,500 

Buick  Mot.  Co.  com. 2,000,000  2,000,000 

Cadillac  Motor  Co. .1,500.000  1,500,000 


Total 
Issued. 
RelianceMot.Trk.Co.  $481,200 
Welch  Co.  of  Detroit    275,000 
Welch  Motor  Car  Co. 


Olds  Motor  Works.. 3, 132,390  3,132,390  ;  Gen. Mot.Co.ofMlch. 


Oakland  Mot.CarCo.  800,000 

Elmore  Mfg.  Co 600,000 

xCartercar  Co.  com.  557,720 

Cartercar  Co.  pref..  50,000 
Northway   Motor    & 

Mfg.   Co 725,000 

Marquette  Motor  Co.  793,000 

^Randolph  M.CarCo.  399,400 

Rap.  Mot.  VehicleCo.  500,000 


800,000 
600,000 
552,720 


725,000 
793,000 
299,400 

500.000 


250,000 
100,000 
100,000 


Champion  IgnitionCo 
Jackson-Church-Wil- 

cox  Co 240,000 

zMich.  Auto  P'tsCo.  300,000 
Mich. Mot. CasfgsCo.  100,000 
Oak  Park  Pow.  Co..  200.000 
^McLaughlin     Motor 

Car  Co 1,003,000 

rrWeston-Mott  Co.. .1,500, 000 


As  Se- 
curity. 
5474,223 
275,000 
249,800 
100,000 
75,000 

240,000 
300,000 
100,000 
132,800 

500.000 
747,000 


Substance  of  Important  Provisions  of  Trust  Deed. 

While  any  of  these  notes  are  outstanding,  none  of  said  subsidiary  com- 
panies a  majority  of  whose  capital  stocks  is  pledged  thereunder  shall 
mortgage  its  properties,  or  market  or  dispose  of  any  oonds,  notes  or  other 
evidences  of  debt  maturing  three  months  or  more  from  date,  unless  all 
such  mortgage  or  other  indebtedness  is  simultaneously  acquired  by  the 
General  Motors  Company  and  pledged  with  the  trustee  as  further  security 
for  these  notes.  None  of  such  subsidiary  companies  shall  issue  any 
stock  having  preference  or  priority  over  the  stock  now  pledged  :  and 
if  any  company  stock  of  which  is  pledged  under  said  deed  of  trust  in- 
creases the  present  amount  of  its  stock,  the  General  Motors  Company 
must  acquire  and  pledge,  as  further  security  for  these  notes,  such  propor- 
tionate amount  of  such  increased  stock  as  shall  be  required  to  preserve  the 
percentage  of  the  whole  now  held.  While  any  of  these  notes  are  outstand- 
ing, the  company  will  not  distribute  in  cash  dividends  on  its  common  stock 
more  than  one-half  of  the  net  profits  subsequent  to  Oct.  1  1910  applicable 
to  such  dividends.  The  net  quick  assets  of  the  companies  (as  carefully 
defined)  must  always  equal  at  least  133  1-3%  of  the  amount  of  these  notes 
outstanding  plus  an  amount  equal  to  the  total  cash  dhidends,  if  any,  paid 
on  the  common  stock. 

Financial  Condition. — The  General  Motors  Co.  has  received  the  proceeds 
of  the  above  issue  of  $15,000,000  first  lien  notes,  and  from  these  will  dis- 
charge all  its  outstadning  indebtedness  and  that  of  its  subsidiary  motor- 
manufacturing  companies  (except  current  operating  accounts),  and  will 
then  have  about  $3,000,000  in  cash  on  hand.  Since  Sept.  30  1910  a  cash 
dividend  of  3  H%  on  the  pref.  stock  has  been  declared,  payable  Nov  .30  1910. 

Management. — A  majority  of  the  company's  outstanding  pref.  and  com- 
mon stock  has  been  deposited  under  a  voting  trust  agreement  with  James 
N.  Wallace,  Frederick  Strauss,  James  J.  Storrow,  William  C.  Durant  and 
Anthony  N.  Brady,  voting  trustees. 

Directors:  Anthony  N.  Brady,  James  N.  Wallace,  J.  H.  McClement 
and  Albert  Strauss  of  New  York;  Emory  W.  Clark,  Andrew  H.  Green  Jr., 
M.  J.  Murohy  and  Thomas  Neal  of  Detroit:  James  J.  Storrow  of  Boston, 
W.  C.  Durant  of  Flint,  Mich.,  and  N.  L.  Tilney  of  Orange,  N.  J. 

Finance  Committee:  Emory  W.  Clark,  W.  C.  Durant.  Andrew  H.  Green 
Jr.,  M.  J.  Murphy,  Thomas  Neal,  James  J.  Storrow  and  Albert  Strauss. 

Gross    Sales    and    Net    Profits. 
The  gross  sales  of  the  subsidiary  companies  during  the  year  end- 
ing Oct.  1  1909  were  approximately $34,000,000 

Do     for  the  year  ending  Oct.  1  1910  were  approximately 58,500,000 

The  equity  of  General  Motors  Co.  in  the  net  profits  of  its  subsid- 
iary companies  amounted  in  the  year  1908-09  to $9,257,151 

Do     in  the  year  ending  Sept.  30  1910 10,266,322 

The  companies  manufacture  12  different  makes  of  pleasure  and  com- 
mercial motor  vehicles,  including  high,  medium  and  low-priced  cars, 
viz-  Cadil'ac,  Buick,  Oldsmobile,  Ennore.  Oakland,  Cartercar, Rainier, 
Welch,  Welch-Detroit,  Rapid  Truck.  Reliance  Truck,  Randolph  Truck. 
[The  form  and  validity  of  the  deed  of  trust  and  notes,  we  are  in- 
formed, have  been  passed  upon  by  the  counsel  for  the  bankers,  Messrs. 
Cravath,  Henderson  &  de  Gcrsdorff  of  Xew  York  and  by  Messrs. Stevenson, 
Carpenter  &  Butzel  of  Detroit,  counsel  for  the  company.  Messrs.  Fish, 
Richardson,  Herrick  &  Neave  of  Boston  have  also  approved  the  form  of  the 
notes  and  the  provisions  of  the  deed  of  trust. — Ed.] 

Removal  of  Office. — The  company's  executive  offices,  it  is 
announced,  will  be  moved  from  New  York  to  Detroit  in 
order  to  centralize  operations  and  effect  more  economical 
results.— V.  91,  p.   1449,   1387. 

Granby  Consolidated  Mining,  Smelting  &  Power  Co. — 
Dividends  Resumed. — A  dividend  of  1',  has  been  declared 
on  tin  $14,850,000  stock,  payable  Dec.  30  to  holders  of 
record  Dec.  14.  The  last  previous  distributions  were  2% 
each  in  Dec.  1909  and  June  and  Dec.  1908. 
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1  Noue. 

Pur  \  '.      in  sspondent  of  the  "Engii 

tnd  Mining  Journal"  of  N.  Y.  says  (issue  Dee.  9):' 

Granby  Cousol.   Smelting   S  urange- 

e  ca]     al  stock  o  Hidden  Creek  Copper  Co. 

has  been  made.     The  remaining  20%  is 
held  by  ■  .  '■  >  The  Hidden  Creek  Copper  Co. 's 

::>  of  nine  mineral  claims  is  near  I  ...  Observatory  Inlet,  B.  C, 

the  latter  Inlet  being  an  arm  of  the  Portland  Canal.     No  work  lias  been 
done  on  the  claims  tor  about  a  year,  bul  prior  to  that  about  1,000  tei 
tunneling  was  drl\  00  1  .  open-cut  work  done.     This 

work  opened  a  large  body  of  copper-sulphide  ore,  much  of  it  running  from 
I  to  8    i  copper  and  S3   to  5S  per  ton  in  gold  and  sliver.      It  is  a  favoi 
ore  for  smeiti:  Mica.     The  ore  zon< 

been  opened   for  2,00  lei  from  200  to  500  feet  in  width. 

Available  (  I    100,000  tons.— V.  91,  p.  1250,  948. 

Great  Western  (Beet)  Sugar  Co. — Control.  —See  American 

preceding  page. — V.  91,  p.  156. 

Hudson  County  .  N.  J.)  Water  Co. — Suit  by  Receiver*. — 

ty    Hubbard    and    William    X.    Leonard,    as    receivers, 

have  brought  suit  in  the  1  inst 

ide  the  Acts  of  1909 
and  1910  prevent]  i  the  i  arrj  ing  out  of  the  company's  con- 
tracts to  supplj  >  3t  I  (Richmond  Borough) . 

The  Acts  are  claimed  to  be  unconstitutional  on  the  ground  that  the 
an  inhibition  against  the  exportation  of  an  article  of  commerce  (water), 
and  that  they  Impair  the  obligation  of  contracts.  The  action  of  the  State 
officials,  Including  the  forcible  prevention  of  the  laying'  of  pipes  under  the 
Kill  von  ivull.  it  is  claimed,  constitute  an  unlawful  seizure  of  the  com- 
pany's property  without  compensation,  in  violation  of  the  Federal  Con- 
stitution. An  Injunction  is  asked  for  preventing  the  State  officials  from 
interfering  with  the  carrying  out  of  the  contracts. — V.  90,  p.  1242. 

Humboldt  (Cal.)  Gas  &  Electric  Co. — Merger. — Sec  West- 
ern Stati  i '  •  I    '.  i  ■  low. 

Intercontinental  Rubber  Co. — Stock  Retired. — The  direc- 
tors on  Dec.  5  voted  to  retire  on  Jan.  1  25'  ,  of  the  SJ. 000, 000 
outstanding  pref.  stock,  reducing  the  amount  to  $1, 500, 000. 

Second'  id.     The  company  has  declared  the 

regular  quarterly  dividend  of  \%%  on  the  pref.  .stock,  pay- 
Jan.  1  to  holders  of  record  Dec.  20,  and  a  dividend  of 
1%  on  the  common  Feb.  1  to  holders  of  record 

Jan.  20.  The  first  dividend  of  1%  on  the  common  sfock  was 
paid  <>ct.  15  last  i  V.  91,  p.  657). 

The  net  earnings  of  the  company  for  the  quarter  ended  Oct.  31  amounted, 
it  is  stated,  to  over  $1,100,000.  It  was  also  stated  that  the  business  of  the 
company  continues  good  and  notwithstanding  a  shrinkage  in  the  prices 
of  rubber  generally,  the  contracts  which  the  company  has  already  entered 
into  for  1911  insure  a  prolitable  year,  as  75 ";,  of  its  product  is  already  sold 
for  next  year  at  approximately  this  year's  prices.  An  official  statement 
"During  the  year  1910  the  company  has  paid  all  of  its  arrears  in  pref. 
;  dividends  amounting  to  over  $700,000  and  retired,  including  the  stock 
retired  Jan.  1  next,  $2,700,000  of  the  pref.  stock  outstanding,  thereby 
reducing  its  pref.  stock  dividend  requirements  from  $294,000  to  $150,000 
a  year." 

New  Director. — Giles  W.  Mead  has  been  elected  a  director 

to  fill  a  vacancy. — V.  91,  p.   1515,    lo88. 

Kankakee  Gas   &   Electric  Co.— Bonds   I  I'.    W. 

Brooks  &  Co.,  New  \  ork  and  Boston,  arc  offering  the  Valance 
of  an  issue  of  $450,000  of  this  companj  b      ds  at  a  price 

of  95  and  int.     This  rst  and  refunding  ;ge" 

upon  the  lighting  plants  in  Kankakee.  111.,  which  supply, 
without  competition,  all  the  gas,  electric  light  and  power 
for  the  entire  city.  The  population  served  is  25,000.  The 
property  is  at  present  earning,  it  is  stated,  three  times  the 
interest  charges  on  the.  bonds.  See  further  particulars  in 
V.  91,  p.  875,  720. 

Long  Acre  Electric  Light  &  Power  Co.,  New  York. — Mort- 
gage Hel  '  lid. — Justice  Whitney  in  the  Supreme  Court  in 
this  city  on  De  Id  that  a  mortgage  for  the  authorized 

amount  1 100,   which   was  claimed   to  be  a  lien 

against  the  company's  electric-light  franchise,  should  be 
adjudged  invalid  and  removed  from  the  record. 

The  decision  was  rendered  in  the  suit  brought  against  John  D.  Moore 
and  the  Anti- .Monopoly  Co.  .None  of  the  defendants,  it  is  held,  has  any 
right,  title  or  interest  to  the  franchise,  which  was  originally  held  by  M.  F. 
Mintur.  Xo  bonds,  it  is  reported,  have  been  issued  under  the  mortgage. — 
V.  91,  p.  1150,  875. 

(W.  J.)  McCahan  Sugar  Refining  Co.,  Philadelphia. — 
Statu*. — See  Am.  Sugar  Rel'tr.  Co.  on  a  preceding  page. — 
V.  71,  p.  88. 

Macon  (Ga.)  Gas  Light  &  Water  Co. — Arbitrators  Fix 
Price  on  Purcha  i  by  City. — See  "Macon,  Ga."  in  "State  and 
City"  Dept—  V.  91,  p.  792. 

Mexican  Light  &  Power  Co.,  Ltd. — Listed  in  London. — 
The  London  Stock  Exchange  has  listed  §1,500,000  additional 
7  i  cumulative  pref.  stock,  making  the  total  listed  $5,400,- 
000.— V.  91.  p.   1331,  399. 

Michigan  Lake  Superior  Power  Co. — Agreement  Operative. 
— The  Pitcairn  committee  on  Nov.  30  announced  that  the 
proposed  agreement  between  the  committee  and  the  Lake 
Superior  Corporation,  dated  Oct.  25  1910,  has  become 
operative,  it  having  been  unanimously  approved  by  the  de- 
positing bondholders.     See  V.   91,   p.   1445,   1516. 

Michigan  Sugar  Co. — See  American  Sugar  Refining  Co.  on 
a  preceding  page. — V.  91,  p.  1331. 

National  Sugar  Refining  Co. — Control. — See  Am.  Sugar 
Refining  Co.  on  a  preceding  page. — V.  90,  p.  450. 

O'Gara  Coal  Co.,  Chicago. — Earnings. — The  company  in- 
forms us  that  the  following  statement  published  on  or  about 
Dec.  1  is  "not  for  the  year  ending  Oct.  31,  but  for  an  audit 
period  ending  at  that  date  and  in  excess  of  one  year."  [The 
long-continued  strike  at  the  mines  in  Illinois  last  .summer 
seriously  affected  the  results. — Ed.] 

Gross  earnings,  $4,104,170;  cost  of  coal  sold,  $3,225,591;  general  expen- 
ses. $354,061;  net  profits,  $524,518:  other  income,  $155,946;  total  net 
income,  $680,464;   deductions,  $55,313:   fixed  charges,  $345,869;   net  profit, 


$279, 282:   depreciation  In  sundries,  $104,667;    balance,  $174,615;   previous 
^110,088;     total  surplus,   $284,703.     Compare  V.  90,  p.   1169. — 
p.    1451 

Oklahoma  Natural  Gas  Co. — First  Z)/  —An  initial 

rtely  dividend  has  been  declared  on  the  $4,000,000  capi- 
tal stock,  payable  Dec.  ">1  to  holders  of  record  Dec.  9. — 
V.  90,  p.  1486. 

Phelps,  Dodge  &  Co. — Copper  Production. — The  production 
of  copper  ore  by  the  Copper  Queen,  Detroit  and  Moctezuma 
mines,  owned  by  Phelps,  Dodge  &  Co.,  for  eleven  months 
of  this  year,  viz.,  Jan. -Nov.,  was  1.08,113,873  lbs.,  as  com- 
pared with  114,891,017  lbs,  for  the  same  period  in  1909, 
as  follows: 


Pounds.  1910.  1909. 

July   10,519,336      9,650,562 

August 9,887,618    10,727,358 

September  _..10,116,773   10,288,819 
October 9,320,991 


November 


10,630,065 
9.759,005    10,763,905 


Pounds.  1910.  1909. 

January 10,633,620   11,389,569 

February,.    .   8,653,166   10,253,448 

March    9,786,726    10,789,066 

April       9,480,150      9,837,226 

Maj  -     ..10,038,177    10,281,778 

June 9,918,311    10,279,221 

Total  (pounds)  for  eleven  months .  _108, 113. 8731  14,891 ,017 

Custom  ores  business  added  a  further  amount  for  the  current  year  of 

20,254,793  pounds  in  1910.— V.  91,  p.  720,  280. 

Extra  Dividend. — An  extra  dividend  of  2%  (the  same 
amount  as  a  year  ago)  has  been  declared,  together  with  the 
regular  2J^%  quarterly  disbursement  maintained  since 
March  1909,  both  payable  Dec.  30  to  stock  of  record  Dec.  20. 
— V.  91,  p.  720,  280. 

Pittsburgh  (Land)  Company. — Bonds  Called . — Five  1st  M. 
coll.  trust  bonds  dated  July  1  1S99  have  been  called  for  re- 
demption on  Jan.  1  at  par  and  int.  at  the  Guaranty  Trust 
Co.,  New  York.— V.  90,  p.  1682. 

Pure  Oil  Co. — Dividend  Reduction  Explained. — Treasurer 

W.    W.    Tarbell     in    a   statement    accompanying   dividend 

checks  Dec.  1  says: 

There  is  upwards  of  $400,000  pref.  stock  expiring  during  1911.  As 
this  is  an  obligation  that  we  must  be  prepared  to  meet,  it  has  been  consid- 
ered advisable  by  the  directors  that  the  quarterly  dividend,  payable  Dec.  1 . 
be  reduced  (from  2%)  to  1M%-V.  91,  p.  1451. 

Shawinigan  Water  &  Power  Co. — New  Stock. — It  is  com- 
monly reported  that  the  company  is  preparing  to  issue 
§500,000  new  stock,  possibly  at  a  small  premium. — V.  91, 
p.  877,  721. 

Southern  California  Edison  Co. — Bonds  Called. — One  hun- 
dred and  twenty-five  ($125  000)  Edison  Electric  Co.  1st  and 
ref.  M.  5<  ,  bonds,  dated  Sept.  1  1902  (Nos.  312  to  436,  both 
inclusive  i.  have  been  called  for  payment  at  110  and  interest 
on  March  1  1911  at  the  United  States  Mortgage  &  Trust  Co., 
55  Cedar  Street,  New  York.— V.  91,  p.   1517. 

Spanish-American  Iron  Co. — Bonds  Called. — One  hundred 
and  thirty-two  ($132,000)  first  mortgage  20-year  sinking  fund 
<i'  ,  gold  bonds  due  July  1  1927  have  been  drawn  for  redemp- 
tion on  Jan.  3  at  par  and  int.  at  the  office  of  the  Girard  Trust 
Co.,  Philadelphia,  trustee.— V.  90,  p.  1682. 

Spreckels  Sugar  Co.  of  California. — Status. — See  Am. 
Sugar  Ref.  Co.  on  a  preceding  page. — V.  65,  p.  278;  V.  68, 
p.    130. 

Superior  &  Pittsburgh  Mining  Co. — Plan. — See  Calumet 
&  Arizona  Mining  Co.  above. — V.  91,  p.  274. 

Swift  &  Co  . — Only  Pari  of  New  Stock  to  be  Sold  at  Present. — 
An  official  is  quoted  as  saying  that  the  company  will  not 
offer  at  present  all  of  the  $15,000,000  new  stock  to  be  au- 
thorized on  Jan.  5 .  The  amount  of  the  offering,  it  is  thought, 
will  not  exceed  $10,000,000.— V.  91,  p.  1517,  721. 

Temple  Iron  Co. — Adverse  Decision. — See  editorial  re- 
marks on  a  preceding  page;  also  Lehigh  Valley  RR.  item 
above. — V.  78,  p.  2015. 

Tennessee  Copper  Co. — Bonds  Offered. — William  Salomon 

&  Co.,  New  York,  are  offering  at  100  and  int.  a  block  of  the 

new   1st   M.   6%  gold  bonds,   total   auth.   issue  $1,500,000, 

dated  Dec.  1  1910  and  due  in  annual  installments  each  Dec.  1 

from  1911  to  1917,  as  follows:  1911  and  1912,  $150,000  vearly; 

1913  and   1914,  $200,000  yearly;   1915  and   1916,  $250,000 

yearly;  1917,  $300,000,  but  redeemable  as  an  entire  issue  at 

103%  and  int.  on  any  interest  date  on  60  days'  notice.   Total 

i     lie,   $1,500,000.     Par  $1,000   (c*).     Guaranty   Trust   Co. 

of  New  York,  trustee.     Int.  J.  &  D. 

Abstract  of  Letter  from  President  Lewisohn,  New  York.  Nov.  18  1910. 

These  bonds  will  provide  funds  to  pav  the  present  entire  funded  debt 
($350,000  1st  M.  5%  bonds)  and  $600,0006%  notes, and  for  other  corporate 
purposes.  Arrangements  have  been  made  to  call  in  both  the  1st  M.  5% 
bonds  and  the  6%  notes.  The  new  mortgage  will  provide  that  dividends 
on  the  stock  shall  be  paid  only  out  of  net  income  accumulated  subsequent 
to  Dec.  31  1909,  at  which  date  the  surplus  was  $1,263,792. 

Net  Tangible  Assets  at  Book   Value  Aggregating  $8,000,000,  on  which  the 
SI. 500, 000  New  Bonds  are  a  Closed  First  Lien. 

Real  estate,  plants,  equipment,  ore  lands,  &c,  believed  to  have 

an  actual  value  of  $10,000,000;  book  value  Dec.  31  1909 $6,738,279 

Net  current  assets  Dec.  31  1909  (cash,  accounts  receivable,  in- 
ventories,  &c,  after  deducting  current  liabilities) 682,039 

Expenditures  made  during  1910  for  completion  of  new  acid  plant      580,000 

Earnings  Available  for  Interest  Charges  ($90,000  on  $1,500,000  New  1st  6s. 

1903  1904.  1905.  1906.  1907.  1908.  1909.  Avg  8yrs. 
$450,065  $216,996  $494,781  $852,828  $830,674  $363,174  $402,656  $485,192 

During  the  8-year  period,  1902  to  1909,  the  company  distributed  out  of 
surplus  earnings  $2,306,250  in  dividends  and  added  to  its  surplus  $1,208,- 
067.  Capital  stock  outstanding,  $5,000,000,  in  $25  shares.  Dividends 
averaging  7%  per  ann.  have  been  paid  for  the  7  years  since  1903.  Based 
on  results  for  first  10  months,  the  total  earnings  available  for  Interest  for 
1910   should   be   about   $485,000. 

The  property  is  located  in  Polk  Co.,  Tenn.,  an  important  copper  territory, 
and  comprises:  (a)  Smelting  plant,  with  7  furnaces  and  power  buildings 
of  brick  and  steel,  annual  capacity  20,000,000  lbs.  of  copper;  (b)  acid  plant, 
now  producing  at  rate  of  about  112,000  tons  of  sulphuric  acid  per  annum: 
(c)  over  12,000  acres  of  mineral  and  timber  lands  owned  in  fee:  (d)  three 
mines,  with  an  aggregate  dally  capacity  of  2,000  tons  of  ore;  (e)  about  eight 
miles  of  standard-gauge  railroad  connecting  with  L.  &  N.  RR.,  5  locomo- 
tives and  69  ore  cars. 

With  the  completion  of  the  new  acid  plant  on  or  before  Jan.  1  1911  the 
annual  capacity  will  be  increased  to  225,000  tons  of  sulphuric  acid,  doubling 
the  present  capacity.  Upon  the  business  has  been  chiefly  mining 
and    smelting.      Upon  completion  of  the  new  unit  of  the   sulphuric-acid 
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plant,  this  plant,  costing  about  $1,750,000,  will  be  the  largest  of  its 
kind  in  the  world  and  should  produce  sulphuric  acid  at  a  cost  lower  than 
$2  -5  per  ton.  Based  on  an  annual  output  of  200,000  tons  of  60-degree 
acid  at  So  25  per  ton  (long-time  contracts  for  the  sale  of  large  amounts 
having  been  made  at  or  above  this  price)  and  an  annual  production  of 
about  14,000,000  lbs.  of  copper  at  the  low  price  of  13  cts.  per  lb.,  and  mak- 
ing allowance  for  other  revenues,  the  net  profits  are  estimated  next  year  at 
$1~000,000  per  annum  against  an  annual  interest  charge  of  S90.000.  The 
manufacture  of  fertilizer  in  recent  years  has  greatly  increased  the  demand 
for  sulphuric  acid.  [As  to  important  contract  see  International  Agricul- 
tural Corporation,  V.  91,  p.  1515 — Ed.]  See  also  annual  report  in  V  91, 
p.   272  — V.   91,   p.   1451. 

Texas  Company. — All  Sold. — The  stock  offered  by  Hall" 
garten  &  Co.  and  Harris,  Winthrop  &  Co..  it  is  announced, 
has  been  sold.     Compare  V.  90.  p.  1494. — V.  91,  p.  960. 

Union  Stock  Yards  Co.  of  Baltimore. — Called  Botids. — 
Eleven  first  mortgage  5%  gold  bonds,  secured  by  mortgage 
to  the  Safe  Deposit  &  Trust  Co.  of  Baltimore,  as  trustee, 
dated  Dec.  15  1S98,  will  be  paid  at  par  and  interest  at  the 
Western  Xat.  Bank  of  Bait.  Jan.  1  1911.— V.  89,  p.  1487. 

United  Box  Board  Co.,  Chicago. — New  Officer. — Hyatt 
Cox,  Vice-President  and  Treasurer  of  the  United  Box  Board 
Co.,  Treasurer  of  the  American  Strawboard  Co.,  and  a 
director  in  both  companies,  has  resigned,  and  has  been  suc- 
ceeded by  Gustav  Wuerst  as  Treasurer  of  both  companies 
and  director  of  the  Box  Board  Co.  The  vacancy  in  the 
board  of  the  Strawboard  Co.  his  not  been  filled.  The 
appointment  is  said  to  be  temporary. — V.  91,  p.  1518. 

Utah-Idaho  (Beet)  Sugar  Co. — History — Control. — See 
Am.  Sugar  Ref    Co.  on  a  preceding  page. — V.  90.  p.  918 

Western  Electric  Co.,  N.  Y.  and  Chicago. — Bonds  Offert  I. 
— Lee,  Higginson  &  Co.,  N.  Y.,  Boston  and  Chic,  and  Hig- 
ginson  &  Co.,  London,  offered  for  subscription  this  week  at 
par  and  int.  $6,250,000  1st  M.  5%  gold  bonds,  dated  Dec.  30 
1909  and  due  Dec.  31  1922,  but  callable  as  a  whole  or  in  part 
on  any  interest  date  after  1911  at  105  and  int.  Int.  J.  &  J. 
in  Chic  and  N.  Y.  Par  $1,000  (c*).  Outstanding,  includ- 
ing bonds  now  offered  (closed  mortgage).  $15,000,000. 
Condensed  Extracts  from  Letter  of  Pres.  H.  B.  Thayer,  N.Y.,  Dec.  1, 1910. 

The  company  is  controlled  by  the  American  Telephone  &  TelegraDh  Co, 
through  ownership  of  more  than  80%  of  its  S15.000.000  capital  stock. 
It  is  the  largest  manufacturer  of  telephonic  apparatus  in  the  worid 
and  the  largest  distributer  of  electrical  suoplies  in  the  United  States. 
Its  undivided  surplus  (earned)  Nov.  30  1909  was  $17,436,786.  The  pro- 
ceeds of  these  $6,250,000  bonds  will  be  used  in  part  to  retire  the  $5,000,000 
i1Aa'o  2-year  notes, which  have  been  duly  called  lor  payment  on  Jan.  1  1911 . 
The  company  will  then  be  free  of  all  debt  except  these  $15,000,000  bonds 
and  will  have  ample  working  capital,  including  about  $3,000,000  cash. 
Sales  and  Profits  for  Years  1908-09  and  Avg .  for  6  Years  ending  Noo.  30  1909 

1908-09.         Abu.  6    Yrs. 

Gross  sales  were $45,575,138      $46,076,000 

Xet  profits  applicable  to  interest  charges 2,404,010         3.192.965 

Interest   on   funded   debt,    including'   .$6,250,00.1 

bonds  now  sold,  calls  for $750,000  750,000 

Cash  dividends  were  paid  averaging  7.29";,  per  annum  from  1881  to  1895 
and  8%  yearly  since  that  date. 

The  boDk  valuation  of  real  estate  and  pkints  in  N.  Y.  and  Chicago  cov- 
ered by  the  mortgage  (the  actual  cost  exceeded  $18,500,000)  was  on  Nov.  30 
1909  $9, 552. 377,  and  the  total  net  assets,  after  deducting  current  liabilities, 
were  $34,464,610.  The  sale  since  Nov.  30  1909  of  these  $15,000,000  bonds 
has  provided  for  the  payment  of  all  floating  debt  and  has  increased  the  above 
net  assets  to  about  $49,000,000  (net  cash  and  quick  assets  alone  amount 
to  about  $36,000,000).  Aeainst  these  net  assets  the  only  indebtedness 
consists  of  these  $15,000,000  1st  M.  5s. 

The  fiscal  year  heretofore  ending  on  Nov.  30  has  been  changed  to  end  on 
Dec.  31.  While  no  absolute  statement  of  the  current  year's  profits  can  be 
made  until  after  Dec.  31,  it  is  safe  to  say  that  as  regards  net  profits,  as  well 
as  net  assets,  the  condition  since  Nov.  30  1909  has  shown  a  material  im- 
provement as  compared  with  the  figures  above  given. 

The  gross  sales  during  the  12  months  ending-  Nov.  30  1910  have  been  at 
the  rate  of  about  $61,000,000,  as  compared  with  .$45,575,000  for  year  end- 
ing Nov.  30  1909.  On  Nov.  1  1910  there  were  about  24,000  employees  on 
the  company's  pay-roll.     Compare  previous  offering,  V.  90,  p.  307. 

Notes  Called.— The  $5,000,000  2-year  4^%  collateral 
trust  gold  notes  have  been  called  for  redemption  on  Jan.  1 
1911   at   1 00 J  2  (par  and  int.)  at  the   Man.  Trust  Co.,  N.Y. 

Extra  Dividend — Dividend.  Period  Changed. — On  account 
of  the  change  in  the  end  of  the  fiscal  year,  formerly  Nov.  30, 
so  as  to  correspond  with  the  calendar  year,  the  company  has 
declared  a  dividend  of  1  1-3%,  covering  the  months  of  No- 
vember and  December,  or  two-thirds  of  the  regular  quarterly 
rate  of  2%  as  maintained  since  1896,  and  also  an  extra  divi- 
dend of  2%,  the  first  extra  cash  distribution  during  the 
period  mentioned. 

He-eifter  quarterly  dividends  will  be  paid  March  31,  June  30,  Scot.  30 
and  De3.  31  instead  of  Feb.,  May,  Aug.  an  1  Nov.  The  annua!  meeting  of 
the  stockholders  will  be  hel  1  on  the  first  Tuesday  in  April. — V.  91,  p.  731. 

Western  States  Gas  &  Electric  Co.— Notes  Offered.— E.  H. 
Rollins  &  Sons,  N.  Y.,  Bost.,  Chic,  Den  v.  and  San  Fr.; 
White,  Weld  &  Co.,  N.  Y.,  and  Montgomery,  Clothier  & 
Tyler.  Phila.,  are  offering  at  par  ami  int.  $2,000,000  6%  gold 
coupon  notes.  Authorized.  $2,500,000;  issued,  $2,000,000. 
Dated  Dec.  1  1910  and  due  June  I  1913,  but  callable  in  lots 
of  SI 00,000  or  over,  at  101  and  int.,  on  any  interest  date, 
upon  60  days'  notice.  Fidelity  Trust  Co.  of  Phila..,  trustee. 
Int.  J.  &  D.  in  N.  Y.,  Phila.  and  San  Fr.  Tax-exempt  in 
Pennsylvania.     A   circular  says  in  substance: 

The  company  was  Incorp.  Nov.  25  1910  (V.  91,  p.  1518)  as  a  consolida- 
tion of  the  Humboldt  G  1  v  Electric  Co..  Stockton  Gas  &  Rleetric  Corp. 
(V.  88,  p.  886),  Richmond  Light  &  Power  Co.  (V.  91,  p.  1517)  and  Ameri- 
can River  Electric  Co.  (V  .82.  p.  1498;  V.  87,  p.  10  13).  The  notes  offered 
are  secured  by  pledge  of  $2,500,000  "first  and  refunding"  5%  bonds, 
part  of  an  auth.  issue  of  $10,000,000  bonds  secured  as  an  absolute  first 
mortgage  on  the  property  of  the  Rich.  Lt.  <k  Power  Co.,  and  as  a  refunding 
mortgage  subject  to  underlying  liens  aggregating  $2,568,000  on  the  three 
other  merged  properties. 

Serves  a  total  population  of  about  75,000,  in  Stockton,  Richmond, 
Eureka,  Placerville.  Fiorin,  Elk  Grove.  Lodi,  Gault  and  other  towns  in 
Humboldt.  San  Joaquin  and  adjacent  counties  it>  California,  in  districts 
growing  with  great  rapidity.  Manufactures  and  distributes  electric  current 
derived  from  hydro  and  steam  installations,  and  also  manfuaetures  and 
distributes  gas  in  Stockton  and  Eureka. 

The  total  cost  of  these  assembled  properties  is  over  $2,900,000  in  excess 
of  the  underlying  bonds.  Thus  the  note.;  represent  about  00";,  of  cost. 
The  balance  of  cost  has  been  met  by  the  sale  of  $1,500,000  of  pref.  stock 
to  the  Standard  Gas  &  Electric  Co..  which  company,  by  supplemental  in- 
denture dated  Dec.  1  1910,  agrees  to  purchase  a  further  amount  of  pref. 
stock  for  $500,000  cash,  prior  to  June  1  1911.  for  use  in  extensions,  &c. 
Thus,  the  cash  equity  following  this  note  issue  will  be  increased  to  approxi- 
mately $1,500,000  on  or  before  June  1  1911. 


No  additional  "first  and  refunding"  5s  can  be  issued,  except  (a)  for  80% 
of  new  property  acquired:  (b)  when  net  earnings  for  the  preceding  12  months 
are  double  the  interest  on  all  outstanidng  bonds,  Including  the  contemplated 
issue;  (c)  when  deposited  as  collateral  for  this  note  issue  (limited  to  $2,500,- 
000)  in  the  ratio  of  $250  bonds  to  $200  notes. 

Condensed  Extracts  from  Letter  of  Pres.  H.  M.  Byliesby  Nov.  23  1910. 
The  capitalization  and  earnings  of  the  property  appear  from  the  following: 
Capitalization —  Authorized.      Outstanding. 

Underlying   bonds Closed  ?    ,508,000 

2  H-year  gold  6%  notes*  __ S2, 500, 000  2,000,000 

Preferred  stock 10,000,000 

Common  stock 5,000,000  1,500,000 

•  Secured  by  the  deposit  in  escrow,  with  suitable  restrictions,  of  $2,500,- 
000  of  a  total  authorized  issue  of  $10,000,000  1st  and  refunding  5°;,  bonds. 

Earnings  for  12  Months  ending  Sept.  SO —               1908-09.  1909-10' 

Gross  earnings '$677,642  5737,641 

Net  earnings  from  operation S358.170  $406,884 

Fixed    charges     (underlying    bonds) _  .     $135,000 

Interest  on  above  $2,000,000  6%  notes  will  be 120,000 

Balance  after  present  charges  on  basis  of  earnings  for  1909-10--     $151,884 

*  Richmond  earnings  for  12  mos.  ending  Sept.  30  1909  are  approximate. 
As  a  result  of  the  expenditure  of  new  funds  and  the  economies  effected  by 

the  consolidation,  the  net  earnings  for  the  calendar  year  1911  should  reach 
$550,000,  and  the  charges  on  the  $2,000,000  6%  notes  will  thus  be  earned 
about  3  Vi  times. 

The  company  develops  electric  power  aggregating  7,000  h.  p.  from  hydro 
plants  and  electric  power  aggregating  7,650  h.p.  from  steam  plants.  It 
has  excellent  contracts,  through  which  it  acts  as  distributor  and  retailer  of 
power,  sold  it  by  the  Paciric  Gas  &  Electric  Co.,  at  Richmond  and  at  Stock- 
ton, in  addition  to  the  power  distributed  from  the  company's  own  generating 
plants.  The  company  also  manufactures  and  distributes  gas  in  Stockton 
and  Eureka.  Sanderson  &.  Porter  have  passed  upon  the  franchise  situa- 
tion and  find  that  it  is  entirely  satisfactory  to  the  company's  interests. 
We  estimate  replacement  value  of  properties  to  be  in  excess  of  $4,917,929. 

The  company  is  controlled  by  the  Standard  Gas  &  Electric  Co.,  which  is 
in  turn  controlled  and  operated  by  H.  M.  Byliesby  &  Co. — V.  91,  p.  1518. 

Whitney  Company,  North  Carolina. — Date  of  Sale. — 
Special  Master  A.  H.  Price,  at  the  request  of  R.  P.  Neilson 
and  J .  D .  White ,  of  New  York ,  representing  the  trustees ,  has 
ordered  the  sale  of  the  company's  property  at  auction  on 
Dec.  15.     Compare  V.  91,  p.' 1188. 

Youngstown  Iron  &  Steel  Roofing  Co. — New  Name,  Ac. — 

The  name  is  now  Youngstown  Iron  &  Steel  Co. 

Extensive  improvements,  it  is  said,  are  being  made  at  the  Youngstown 
plant,  doubling  the  capacity  of  the  works  and  increasing  facilities  for 
handling  business.  See  article  in  "Iron  Age"  of  N.  Y.,  Dec.  1  1910. — 
V.  83,  p.  1541. 

— The  second  annual  convention  of  the  managers  and 
department  heads  of  H.  M.  Byliesby  &  Co.  and  affiliated 
companies  will  be  held  at  the  Congress  Hotel,  Chicago, 
Jan.  17-20  inclusive.  Byliesby  &  Co.,  which  lias  head- 
quarters at  Chicago,  operates  and  manages  a  considerable 
number  of  electric,  uas  and  street  railway  properties  in  the 
WTest  and  South.  Since  the  first  convention,  held  last  year, 
several  properties  have  been  added  to  the  list  and  the  former 
attendance  of  200  wilLbe  largely  increased.  At  a  recent 
meeting  of  a  committee  of  managers  preliminary  arrange- 
ments were  made  for  a  four-days'  program,  to  be  devoted  to 
technical  and  profsesional  subjects.  It  is  the  belief  of  Presi- 
dent Byliesby  that  the  annual  meeting  and  interchange  of 
ideas  among  managers  and  department  heads  accomplishes 
much  towards  improving  the  service  offered  the  public  in 
the  various  cities  where  utilities  are  operated  by  this  or- 
ganization. 

— On  Jan.  1,  prox.,  a  new  brokerage  firm  wili  begin  busi- 
ness  in  Chicago,  with  offices  in  the  Rookery,  viz..  Carter. 
Shimmin  &  Douglass.     The  firm  will  have  mi  ships  in 

the  Chicago  Stock  Exchange  and  Board  of  Trade.  Ford  E. 
Carter  is  Vice-Chairman  and  a  member  of  the  Governing 
Board  of  the  local  Stock  Exchange;  he  was  formerly  associ- 
ated with  the  prominent  brokerage  house  of  Granger  Far- 
well  &  Co.  Robert  P.  Shimmin  has  for  ten  years  been  a 
trader  on  change  for  S.  B.  Chapin  &  Co.  John  W.  Dougla>- 
acquired  his  brokerage  experience  with  Knight.  Donneliey 
&  Co.,  S.  B.  Chapin  &  Co.  and  other  active  "Chicago  Board 
of  Trade  houses.  In  brief,  this  new  firm  is  a  combination 
of  youth,  experience  and  energy. 

— Attention  is  called  to  the  advertisement  on  another  page 
of  the  offering  by  George  H.  Burr  &  Co.  of  the  McCrum- 
Howell  Co.  7%  cumulative  preferred  stock.  The  official 
statement  regarding  this  company  was  given  at  length  in 
the  last  issue  of  the  "Chronicle"  on  page  1450.  There  is  no 
bonded  indebtedness,  as  will  be  noticed  in  the  balance  sheet 
published  in  the  advertisement,  and  the  company  is  paying 
dividends  at  the  rate  of  3%  on  $3,500,000  of  common  stock. 
The  unsold  portion  of  the  preferred  stock  is  offered  at  par 
with  a  bonus  of  10%  of  common  stock. 

— Edward  V.  Kane  &  Co.,  the  Philadelphia  investment 
bond  dealers,  want  to  buy  Danville  Urbana  &  Champaign 
5s,  due  1923;  Decatur  Ry.  &  Lt.  Co.  consolidated  5s,  due 
1933;  Toledo  Fremont  &  Norwalk  5s,  due  1920.  and  Decatur 
Gas  &  Electric  consolidated  mtge.  5s,  due  1930.  Address 
inquiries  to  Edward  V.  Kane  &  Co.,  610  Morris  Bldg.,  Phila. 

— Dominick  &  Dominick,  115  Broadway,  this  city,  will 
buy  or  sell  United  Bank  Note  Corporation  preferred  and 
common  stock,  International  Nickel  5%  bonds  and  pre- 
ferred stocks.  Dominick  &  Dominick  are  specialists  in  these 
securities. 

—  A.  B.  Turner  &  Co.,  24  Milk  St.,  Boston,  Mass.,  have 
issued  their  "Special  Stock  Bank  and  Trust  Company 
Circular"  for  the  month  of  December,  a  useful  compilation 
of  18  pages,  covering  chiefly  cotton-manufacturing  and 
other  securities  best  known  on  the  Boston  market. 

— John  E.  May,  formerly  with  Bond  &  Goodwin,  has  be- 
come a  member  of  the  firm  of  Curtis  &  Sanger,  and  will  be 
its  Chicago  manager. 


Dec.  10  1910.] 


THE  CHRONICLE 


1579 


he  (&ominzxtml  Jims?. 

COMMERCIAL   EPITOME. 

Friday    Night,    Dee.    9    1910. 

With  big  crops  of  grain,  high  price-  for  cotton  and  money 
comparatively  easy,  wholesale  trade  is  of  fair  proportions 
under  the  curb  of  a  conservative  policy;  and  retail  busini 
favored  by  seasonable  weather,  presents  a  not  uncheerful 
aspect.  The  country  a>  a  whole  is  feeling  its  way  rather 
than  taking  chances. 

LARD  on  the  spot  has  been  firmer,  owing  to  a  rise  in  the 
market  for  live  hogs  and  small  offerings  of  pn  Trade 

has   ■  quiet.     Prime   Western    10. 30c,    Middle   Western 

10. 25c.  and  city  stea  10c.      Refined  lard  has  been 

quiet  and  firm.  Continent  10.60c,  South  American  11.50c. 
and  Brazil  in  kegs  12. 50c.  The  speculation  in  lard  futures 
here  has  been  dull  and  featureless.  \i  the  West  the  trading 
has  been  active  and  prices  have  moved  irregularly  within 
comparatively  narrow  limits.  There  has  been  buying  at 
times  on  moderate  arrivals  of  live  hogs  and  a  stronger  mar kel 
for  hogs,  beading  packers  have  purchased.  On  the  other 
hand,  liquidation  has  been  noticeable  at  times  and  there  has 
been  some  selling  on  weakness  of  late  in  corn. 

DAILY  CLOSING  PRICES  OF  LARD  PI  NEW  YORK. 

Sat.        Mon.       Tues.  Wed.  Thurs.       Fri. 

January  delivery             10.12       10.10       10.00  10.15  10.10       10.33 

delivery .  10.00      10.00      10.00  10.10  10.05      10.15 

DAILY    CLOSING    PRICES   OF   LARD    FUTURES    IX   CHICAGO. 
S    I  W.        Tues.         Wed.        Thurs.        Fri. 

January  delivery     9.87K>  10.05         9.87  M     9.87  :',     9.87  !     in  in 

May  delivery    9.72  >i     9.90         9.75         9.77  '.;.     9.77  i?,     9.92  H 

PORK  on  the  spot  has  been  quiel  and  steady.  Mess 
$19  50,  clear  $21@$22  50  and  family  $24  50.  Beef  has  b 
quiet  and  easier,  with  larger  offerings.  Moss  $14  50@$15, 
packet  sn;@$l6  50,  family  $18  50@$19  50  and  extra  India 
mess  $30.  Cut  meat-  have  ruled  steady,  with  trade  small. 
Pickled  hams,  regular,  1 1  '  -,(a  14c;  pickled  bellies,  clear, 
11 '.,0/  17  i.e.,  and  pickled  ribs  13M@15^c  Tallow  has 
•idy:  citj  i  '•_.(•.  Stearines  have  been  dull 
and  easy:  oleo  9^@10c  and  lard  ll^c.  Butter  has  been 
epiiet  and  easy;  creamery  extra-  29@29J^c.  Cheese  has 
been  quiet  and  steady;  State,  whole  milk,  colored,  Sept., 
fancy,  1534c  Eggs  have  been  quiet  and  firmer;  receipts 
lighi;  Western  firsts  35(3  37c. 

OIL. — Linseed  has  been  steady.  The  raw  material  has 
weakened  of  late,  despite  small  arrivals  of  seed,  a  fact  which 
has  made  consumers  of  product  purchase  sparingly.  City, 
raw.  American  sml.  95@96c;  boiled  96@97c.  and 'Calcutta, 
raw,  $1  03.  Cocoanut  has  been  quiet  and  easy;  Cochin 
1OM<0  10Mc:  Ceylon  9  V"  9%c.  Olive  has  been  quiet  and 
idy  at  90@95c  Corn  has  been  active  and  steady  at 
7@7.05c.  Cotton  seed  has  been  moderately  active;  winter 
7.25(8  8c;  summer  white  7.10(6)7 .90c.  Cod  has  been  in  good 
request  at  an  advance  in  prices;  supplies  light;  domestic 
53@55c.    and    Newfoundland    ~>o(f!  58c 

COFFEE  on  the  spot  has  been  firmer.  There  has  been 
increased  buying  by  interior  dealers  of  late,  but  the  pur- 
chases as  a  rule  have  been  limited  to  small  lots.  Rio  No.  7, 
13'._,r„  i:r^c;  Santos  No.  4,  13%@14c.  West  India  growths 
have  been  in  moderate  demand  and  firmer;  fair  to  good 
Cueuta  145^@14;^c  The  speculation  in  future  contracts 
has  been  active  with  frequent  and  at  times  sharp  fluctuations. 
Early  in  the  week  the  drift  of  prices  was  upward  in  the  main. 
owing  to  strong  cables  from  Europe  and  Brazil  and  buying 
for  local,  outside  and  foreign  account.  Of  late,  however, 
the  tendency  has  be  n  re  ictionary,  owing  to  heavy  liquida- 
tion. Also  a  report  current  at  one  time  that  600,000  bags 
of  valorization  coffee  had  been  sold  in  the  French  market 
has  been  denied.     Closing  prices  were  as  follows: 

December    10.95c.  I  April 10.78c.  I  August 10.51c. 

January 10.90e.   May    10.70c.  |  September  10.46c. 

February 10.88c.|June 10.6.3c.   October    _  10.37c. 

March 10.86c.  |july    10.56c.  |  November 10.37c. 

SUGAR. — Raw  has  been  firmer  and  more  active.  Cen- 
trifugal, 96-degrees  test,  4.05c;  muscovado,  89-degrees  test, 
3.55c  and  molasses,  89-degrees  test,  3.40c  Refined  has 
been  firmer  and  in  moderate  demand.  Granulated  4.80c 
Spices  have  been  quiet  but  firm;  supplies  moderate.  Teas 
have  been  quiet  and  firm.  Wool  has  been  dull  and  steady. 
Hops  have  been  in  moderate  demand  and  steady. 

PETROLEUM. — Trade  has  been  moderately  active  and 
prices  have  ruled  steady.  Refined,  barrels,  7.40c;  bulk 
3.90c  and  cases  8.90c  "Gasoline  has  been  firm  with  a  good 
trade;  86-degrees,  in  100-gallon  drums,  18%c;  drums  $8  50 
extra.  Naphtha  has  been  fairly  active  and  firm;  73@76- 
degrees,  in  100-gallon  drums,  i6%c;  drums  $8  50  extra. 
Spirits  of  turpentine  has  been  quiet  and  easier  at  78c 
Rosin  has  been  cmiet  and  easier;  common  to  good  strained  $6. 

TOBACCO.— The  market  for  domestic  leaf  has  been 
quieter  of  late.  Cigar  manufacturers  continue  to  take  a 
moderate  amount  of  binder,  but  the  firmness  of  prices  for 
other  descriptions  has  caused  consumers  to  purchase  spar- 
inglv.     Havana  and  Sumatra  have  been  quiet  and  firm. 

COPPER  has  been  quiet  and  easier.  Lake  12.80@12.90c; 
electrolytic  12.65(3)12. 70c  and  casting  12^(5  12.60c  Lead 
has  been  quiet  and  steady  at  4. 45  (5)4. 55c.  Spelter  has  been 
dull  and  easy  at  5.80(5)5.90c.  Tin  has  been  firmer  on  specu- 
lative buving;  spot  38  }4c.  Iron  has  been  quiet  and  easier; 
No.  1  Northern  $15  25(5)$15  50;  No.  2  Southern  $15  25. 
Statistics  recently  issued  show  that  the  production  is  the 
smallest  in  eighteen  months. 


COTTON. 

Friday  Night,  December  9  1910. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below  For  the 
week  ending  this  evening,  the  total  receipts  have  reached 
400,593  bales,  against  432,629  bales  last  week  and  393,380 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1910  4,916,634  bales,  against  4,485,659  bales 
for  the  same  period  of  1909,  showing  an  increase  since  Sept.  1 
1910  of  430,975  bales. 


Receipts  at — 

Galveston 

Port   Arthur.  . . . 
Texas  City,  &e_- 

New  Orleans 

Gulfport 

Mobile    

Pcnsacola 

Jacksonville,  Ac. 

Savannah  

Brunswick    

Charleston 

Georgetown 

Wilminoton 

Xorfolk    

N'port  News,  &c. 

N>w  York 

Boston 

Rattimore    

Philadelphia 

Totals  this  week 


Sat. 

Mon. 

Tues. 

14,833 

16,630 

31,344 

1. '!,-» 75 
16,384 

6,621 

18".  134 

2",219 

3_870 

3~963 

10,305 

959 
11,310 

16",  508 

3,205 

2~333 

3~,744 

2   127 

7]  090 

3,235 
6,308 

2~,387 

7,406 

619 

"~8 

811 

235 

""50 

70,707 

52,082 

86.781 

Wed. 

Thurs. 

Fri. 

22,895 

16,521 

15,795 

128 

3,489 

14.787 

16,521 

11,578 

2,255 

2,266 

2,563 

2,444 

... 

l",582 

10,766 

8,107 

10,632 

17,800 

1,614 

2,212 

3,028 

l",065 

"«63 

"639 

7,371 

4,669 

3 , 1 09 

289 

50 

45 

38  5 

403 

368 





4,984 





61,149 

51,709 

78.165 

Total. 

121,018 

128 

17,064 

84,025 

2,255 

17,325 

2~541 
67,628 
17,800 
16,136 

10~,416 

36,013 

289 

100 

2,821 

4,984 

50 

400,593 


The  following  shows  the  wei 
since  Sept.  1  1910,  and  the  stocks 
last  year: 


total  receipts,   the  total 
to-night,  compared  with 


Receipts  to 
Dec.  9. 


Galveston 

Port  Arth  ui- 
Texas  City,   &c__ 

Xew   Orleans 

Gulfport    

Mobile 

Pcnsacola 

Jacksonville,    &c_ 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

N'port  News,  &e 

New  York 

Boston 

Baltimore 

Philadelphia 

Total 


1910. 


This     Since  Sep 
week.   I    1  1910. 


1909. 


This 
week . 


121,018  1 
128 
17,064 

84,(12  5 

2,255 

17,325 

2  .:,11 
67,628 
17,800 
16,136 

10,11 6 

36,013 

289 

100 

2,821 

4,984 

50 


,776,755 

77,977 

139, 170 

704,579 

6.205 

147.717 

34,970 

13,275 

937.977 

139,891 

216,307 

656 

292,566 

359,077 

2,497 

13,222 

51,077 

50 


84,492 

1  1,699 

783 

21 ,272 

7,455 

850 

1,881 

25,610 

94  8 

4,909 

25 

6,954 

18,162 

685 

52 

147 

1,986 


400.593  4,916,634   100,010  4.485,059  1,004,3-11 


Since  Sep 
1  1909. 


,559,332 

61,600 

22,563 

595,504 

7,981 

147,646 

78, 9 59 

23,1)4,2 

,029.080 

172,992 

169,606 

632 

24  0,:"  lil 

323,954 

7,695 

2,818 

4,259 

30,245 

602 


Stock. 


1910. 


203,640 


:22.118 

6,205 

67,747 


172,492 
2  1,63 
40,597 


33,328 

34,2  25 


237,075 

1,54  7 

15,583 

5,150 


1909. 


199,610 


142,272 

723 

46,241 


128 

363 

10 

592 

42 

115 

14 

762 

35,587 

128 

611 

O 

753- 

17,403 

1 

,914 

770,946 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

Galveston 

121,418 

84,492 

i;;o,095 

88,255 

126,851 

85,274 

Pt.  Arthur,  &c. 

17,192 

15,482 

13,015 

869 

8.961 

9,619 

New  Orleans 

84,025 

21,272 

84,302 

103,334 

112,620 

58,760- 

Mobile 

17,325 

7,455 

20,664 

18,600 

15,428 

8,074 

Savannah  .    . 

67,628 

25,010 

59,367 

64,063 

63,506 

39,755 

Brunswick 

17,800 

948 

11,575 

7,489 

9,487 

11,627 

Charleston.  Ac 

16,136 

4,934 

6,434 

6,993 

6,686 

3,659 

Wilmington. . 

10,416 

6,954 

11,967 

28,903 

9.447 

7,629 

Norfolk 

36,013 

18,102 

30,136 

30,570 

29,669 

26,554 

N'port  N..&C. 

289 

680 

278 

2,419 

627 

All  others 

12,751 

4,916 

8,711 

4,807 

23,910 

12,628 

Total  this  wk. 

400,593 

190,910 

406,266 

354,161 

408,984 

264,806 

Since  Sept.  1  _ 

4,916,634 

4,485,659 

5,232,295 

4,021,277 

5,105,640 

4,601,721 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  314,045  bales,  of  which  171,428  were  to  Great  Britain, 
22,487  to  France  and  120,130  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1910. 


Week  1  ndin  1  Die.   9 

1910. 

From  Sept.  1  1910  to  Dec 

9  1910. 

Exported  to — 

Exported  to — 

Exports 

ron — 

Great 

Conti- 

Great 

Conti- 

Britain. 

Fr' nee 

m  til . 

Total. 

Britain. 

France . 

nent. 

Total. 

Galveston 

72,443 

43,905 

116,348 

650,731187,876 

496,575 

1,.335,182 

Port  Arthur  . . 

15,559 

14,572 

47,846 

77,977 

Texas  Citv.  &c. 

13,575 

13,575 

112, 4S1 



2,143 

114,624 

New  Orleans.. 

14,365 

2,613 

24,867 

41,845 

312,630 

44,641 

121,707 

478,978 

Mobile 

17,077 

17,077 

28,678 

7,405 

13.021 

50,004 

Pensacola 

.... 

9,207 

10.238 

15,625 

35,070 

Gulfport 

... 





Savannah  

9,740 

19.874 

22,046 

51,660 

175,544 

65,410 

222,149 

463,103 

Brunswick 

17,883 

17,883 

47,731 



44,607 

92,338 

Charleston 

4,949 

11,259 

10,208 

10,949 

9,900 

70,451 

91,300 

Wilmington  .. 

15,850 

9,194 

25,044 

99,243 

19,240 

130,091 

248,624 

Norfolk 

10,345 



116 

10,461 

Newport  News. 









New  York 

268 

4,921 

5,189 

158,626 

47,626 

95,489 

301,741 

Boston   

4,578 

1,199 

5,777 

52,299 



4,356 

56,655 

Baltimore 

700 

700 

9,218 

2.S00 

32,307 

44,325 

Philadelphia  .. 

25,636 



1,400 

27,036 

Portland,  Me. . 









San  Francisco. 

1,521 

1,521 



18,917 

18,917 

Seattle   

1,218 

1,218 



14,191 

14,191 

Tacoma  .... 



0.439 

6,439 

Portland,  Ore. 







400 

400 

Pembina 









Detroit 







500 





500 

Total 

171,428  22,487 

120,130 

314,045 

1,719.377 

409,758 

1.338,730 

3.467,865 

Total  1909 

81,690  45,769 

59,472 

186,937 

1,243,340 

666,760 

1,381,093 

3,291,193 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


loSO 
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cstoa  — 

i   — 

Charleston  _. 

Mobile  ------ 

Norfolk 

York 

Other  p>> 

Total  1910. 
Total  1909. 
Total  1908. 


On  Shipboard,  Not  Cleared  for 


Great  Ger-        Other     Coast- 

Britain.  France    many.   Foreign     wise. 


19,430 

24.465 
800 

3.000 

800 

13.000 


67,108 
31.700 


8,899 
14,839 


9,950 
1~200 


34,888 
16,563 

27.621 


9,395 
37,115 

13,328 

"500 
15,000 


77,538 
68,892 
84,984 


4,606 

19,599 
2,700 


2,000 
2,000 


30,905 
19,697 
45,173 


126 

3,4  50 

"500 

52 
16,389 


20,817 
67.381 
30,378 


Total. 


42,756 

99,468 

5,700 

I 

28,943 

19,389 
4,500 

30,000 


231,256 
204,233 
290,358 


/  eaving 
Stock. 


179,362 
104,172 

166,792 
40,097 
38,804 
14,836 

232,575 
56,447 


833.085 
566,713 
773,324 


Speculation  in  cotton  for  future  delivery  had  been  quiet  at 
some  net  decline  up  to  Thursday  night.  The  Government 
crop  estimate  on  Friday  of  11,426,000  bales  caused  an  out- 
burst of  bullish  speculation  in  which  prices  were  carried  up 
roughly  55  to  65  points.  The  estimate  was  exclusive  of 
linters  and  re-packs.  In  recent  years  the  Government  has 
underestimated  the  crop.  The  estimate  to-day  took  the 
market  by  surprise,  as  the  ginning  figures  of  the  8th  inst. 
had  led  many  to  suppose  that  the  Government  figures  on  the 
crop  might  be  very  much  larger  than  they  were.  The  gin- 
ning report  on  Thursday,  the  8th  inst.,  gave  the  unexpectedly 
large  total  ginned  up  to  Dec.  1st  of  10,139,9S6  bales,  against 
8,876,886  for  the  same  time  last  year,  11,008,661  two  years 
ago,  8,343,396  in  1907  and  10,027,868  in  1906.     This  shows 

it  from  Nov.  14  to  Dec.  1  the  ginning  amounted  to 
1,359,553  bales,  against  764,687  for  the  same  time  last  year, 
1,412,852  in  1908,  1,042,731  in  1907  and  1,465,626  in  1906. 
The  ginning  in  Oklahoma  has  already  exceeded  some  of  the 
crop  estimates  for  that  State,  and  that  is  also  practically 
true  of  some  of  the  guesses  on  the  Georgia  crop.  It  will  be 
remarked,  too,  that  the  ginning  for  the  last  period  from 
Nov.  14  to  Dec.  1  was  only  53,299  bales  less  than  for  the 
same  period  in  1908-09,  when  the  Census  figures  on  the  total 
crop  were  13,432,131  bales.  Nor  was  there  any  very  striking 
difference  between  the  figures  for  the  above  period  and  those 
for  the  same  time  in  1906-07  (only  106,073  bales),  when  the 
Census  Bureau's  crop  figures  were  13,305,265  bales.  It  was 
not  altogether  surprising  to  the  trade,  then,  to  see  prices 
drop  23  to  33  points  soon  after  the  report  was  read,  the 
figures  being  regarded  as  distinctly  bearish,  notwithstanding 
the  contention  of  some  that  the  ginning  this  season  has  been 
unusually  rapid  and  that  while  88.1%  of  the  crop  had  been 
ginned  up  to  Dec.  1  last  year,  fully  90%  had  been  ginned  up 
to  the  same  date  in  1910.  Neither  was  much  attention  paid 
to  predictions  by  advocates  of  higher  prices  that  from  now 
on  the  ginning  will  decrease  rapidly.  The  tendency  in  recent 
years  has  seemed  to  be  towards  a  marked  falling  off  in 
ginning  after  Dec.  1,  even  in  some  large  crop  years,  but  the 
actual  figures  published  on  Thursday  and  the  continued 
large  receipts,  encouraging  a  belief  that  the  bulls  have  been 
underestimating  the  crop,  had,  with  heavy  liquidation,  partly 
on  stop  orders,  a  distinctly  depressing  effect,  as  may  be 
gathered  from  the  decline  of  $1  to  $1  65  a  bale  in  a 
single  day.  Western,  Southern,  Wall  Street  and 
other  interests  sold  freely.  The  cotton-goods  trade  has 
been  reported  quiet  in  this  city  and  not  in  a  satisfactory 
condition  in  New  England.  Breaks  in  the  stock  market  at 
times  have  had  some  effect.  Liverpool  prices  have  fre- 
quently been  disappointing  to  those  who  were  looking  for  a 
rise.  Speculation  has  been  narrow  and  for  the  most  part 
of  a  professional  character,  and  the  support  of  large  operators 
was  necessary  at  times  to  prevent  prices  from  sagging,  even 
before  the  ginning  report  was  received.  On  the  other  hand, 
Liverpool's  spot  sales  have  latterly  increased,  on  Thursday 
reaching  18,000  bales.  German  spinners  are  said  to  have 
been  buying  heavily  in  Liverpool.  Rome  Liverpool  dis- 
patches insist  that  the  Continent  is  short  in  the  English 
market.  On  Thursday's  decline  the  South  reduced  its 
offerings  in  Liverpool.  Fall  River's  sales  of  print  cloths 
have  latterly  increased.  The  British  Board  of  Trade  returns 
were  regarded  as  favorable  in  some  respects.  Western  re- 
ports of  the  retail  dry  goods  trade  are  in  the  main  cheerful. 
Exports  of  cotton  from  the  ports  are  now  running  ahead  of 
those  of  last  year.  Large  spot  interests  have  bought  to 
some  extent.  To-day  Liverpool  was  unexpectedly  firm  un- 
der the  influence,  as  stated,  of  a  good  trade  demand,  light 
offerings  from  the  South  and  the  reduction  in  the  estimate 
of  the  size  of  the  India  crop.  Everybody  anxiously  awaited 
the  Government  crop  estimate.  It  proved  to  be  11,426,- 
000  bales,  as  above  stated,  against  an  estimate  of  10,088,000 
bales  last  year,  12,920,000  in  1908-09,  11,678,000  in  1907-08, 
12,546,000  in  1906-07.  Spot  cotton  here  has  been  quiet. 
Middling  uplands  closed  at  15.10c,  an  advance  for  the  week 
of  10  points. 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Dec.  3  to  Dec.  9 —  Sat.       /Hon.     Tucs.     Wed.    Thurs.      Fri. 

Middling   uplands 15.05      15.05      15.00      15.00      14.80      15.10 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The    quotations   for  middling    upland,  at    New    York    on 
Dec.  10  for  each  of  the  past  32  years  have  been  as  follows: 

1886.C 9.56 

1885 9.31 

1884 11.00 

1883 10.56 


1910-C 1 5. 10  1 1902 -C 8.50 

1909 14.95  1901 8.50 

1908 9.25  1 1900 __  .10.12 

1907 12.15  1899 ...  7.69 

1906 10.95  1898.- 5.81 


1905..  —  .-__  12. 60 

1904 8.10 

1903 12.40 


1897. 5.88 

1896. 7.44 

1895.......  8.44 


1894.0 5.75 

1893 7.81 

1892. ..J...  9.75 

1891...! 8  06 

1890.,. 9.38 

1889 10.25 

1888. „ 9.88 

1887 10.50 


1882 10.38 

1881 11.94 

1880.,.- 11.88 

1879.... 12.44 


FUTURES. — The  highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  acid  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

December  9—  1910.           1909.  1908.  1907. 

Stock  at  Liverpool bales.  706,000   1,000,000  636,000  685,000 

Stock  at  London 4,000           9,000  10,000  15,000 

Stock  at  Manchester 56,000         65,000  34,000  53,000 

Total  Great  Britain  stock 766,000  1,074,000  680,000  753,000 

Stock  at  Hamburg 3.000  4,000  14,000  16,000 

Stock  at  Bremen 147,000  247,000  217,000  202,000 

Stock  at  Havre 148,000  418,000  199,000  138,000 

Stock  at  Marseilles 2,000  2,000  3,000  4,000 

Stock  at  Barcelona 9,000  8,000  23,000  15,000 

Stock  at  Genoa 34,000  45,000  37,000  18,000 

Stock  at  Trieste 1,000  4,000  25,000 

Total  Continental  stocks 343,000      725,000      597,000      418,000 

Total  European  stocks 1,109,000  1,799,000  1,277,000  1,171,000 

India  cotton  afloat  tor  Europe. -.     121,000  113,000  50,000  40,000 

Amer.  cotton  afloat  for  Europe..     903.009  643,079  1,077,127  903,013 

Eeypt.Brazil.&caflt.for  Europe,       66,000  94,000  89,000  88,000 

Stock  in  Alexandria,  Egypt 263,000  217,000  249,000  209,000 

Stock  in  Bombay,  India 230,000  353,000  195,000  325,000 

Stock  in  U.  S.  ports 1,064,341  770,946  1,063,680  951,692 

Stock  in  U.  S.  interior  towns 804,992  759,261  861,451  823,836 

U.  S.  exports  to-day 50,717  24,698  71,550  30,783 

Total  visible  supply 4,612.059  4,773,984  4,933,808   4,242,324 

Ot  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock   _    bales.     603,000       910,000       536,000       582,000 

Manchester  stock. 45.000         52,000         30,000         42,000 

Continental  stock 323,000       702,000       552,000       337,000 

American  afloat  for  Europe 903,009       643,079   1,077,127       903,013 

U    S    port   stocks      1,064,341       770,946    1,063,680       951,092 

U'  S'  interior  stocks 804,992        759,261        861,451        523,836 

U.  S.  exports  to-day 50,717         24,698         71,550         30,783 

Total  American 3,794,059  3,861,948  4,191,808  3,370.324 

East  Tndian,  Brazil,  &c. — 

Liverpool  stock      103.000  90,000  100,000  103,000 

London  stock 4,000  9,000  10,000  15.000 

Manchester  stock 11,000  12,000  4,000  11,000 

Continental  stock 20,000  23,000  45,000  81,000 

India  afloat  for  Europe 121,000  113,000  50,000  40,000 

Eevot,  Brazil,  &c,  afloat 66,000  94,000  89,000  88,000 

Stock  in  Alexandria,  Egypt 263.000  217,000  249,000  209,000 

Stock  in  Bombay.  India 230,000  353,000  195,000  325,000 

Total  East  India,  &c 818,000       912,000       742.000       872,000 

Total  American 3,794,059  3,861,984   4,191,808  3,370,324 

Total  visible  supply 4,612,059  4,773.984  4,933,808   4.242,324 

Middling  Upland,  Liverpool 7.95d.  7.94d.  4.86d.          6.38d. 

Middling  Upland.  New  York 15.10c.  15.20c.  9.10c.        12.10c. 

Egypt    Good  Brown,  Liverpool..       ll^d.  12  %&.  8  15-16d.  10  ll-16d. 

Peruvian   Rough  Good,  Liverpool      10.90d.  9.25d.  7.80d.        11.75d. 

Broach    Fine.  Liverpool 7  U-16d.  7  5-16d.  4^d.    5  13-16d. 

Tinnevelly,   Good,  Liverpool 7   5-8d.  7d.  4  ll-16d.      5  7-16d. 

Continental  imports  for  the  past  week  have  been  99,000 
bales. 

The  above  figures  for  1910  show  an  increase  over  last  week 
of  287,920  bales,  -a  loss  of  161,925  bales  from  1909,  a 
decrease  of  321,749  bales  from  1908,  and  a  gain  of  369,735 
hales  over  1907. 
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A.T  rill'  [NTERIOB  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  anil  since  Sept.  l.  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below  . 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during;  the  week  27,614  bales  and  are  to-nigth  45,731 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  126,512  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


December  9 — 
Ship  ed —  Week. 

Via  St.  Louis 20.810 

Via  Cairo .    .12.321 

Via  Rock   Island 1,171 

Via  Louisville 5,573 

Via  Cincinnati 4,040 

Via  Virginia  points 6.874 

Via  other  routes,  &c 3,597 


-1910 


Total  gross  overland 54,386 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c 7,955 

Between  interior  towns 947 

Inland,  &c,  from  South 3  78 


Total  to  be  deducted 9,280 


Since 

Since 

Sept.  1. 

Week. 

Sept.  1 

198.540 

21,213 

177  337 

118,853 

6,675 

88,900 

18,118 

953 

5,728 

49,R-"iO 

1,409 

33,018 

32,083 

l  ,542 

18,036 

67,681 

3.798 

48,009 

64,575 

5,376 

74,140 

549,905 

40,964 

445,258 

66.715 

2,185 

37,924 

14,094 

994 

11,482 

20,902 

1,152 

16,327 

101,711 

4,331 

65,733 

Leaving-  total  net  overland  * 45,106      448,194 


36,633       379,525 


*  Including"  movement  by  rail  to  Canada. 

The  foregoing  show's  the  week's  net  overland  movement 
has  been  45,106  bales,  against  36,633  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  an  increase  over  a  year  ago  of  68,669  bales. 


-1910- 


In  Sight  and  Spinners'  Si?ice 

Takings .  Week.      Sept.  1, 

Receipts  at  ports  to  Dec.  9 400.593     4,916,634 

Net  overland  to  Dec.  9 45,106         448,194 

Southern  consumption  to  Dec.  9_   31,000         609,000 


-1909- 


Since 

Week.      Sept.  1. 

190.910      4,485,659 

36,633  379,525 

52,000  754,000 


Total  marketed 496.699 

Interior  stocks  in  excess _  27,614 


5,973,828 
754,214 


279,543 

22,84.-i 


Came  into  sight  during  week,. 524. 313      302,388 

Total  in  sight  Dec.  9 6,728,042 


5,619,184 
676,098 


6,295,282 


North,  spinners' takings  to  Dec.  9.  65,600      1,015,583        84,559         982,186 

Movement  into  sight  in  previous  years: 

Week —  Bales. 

1908 — Dec.  12 531,477 

1907 — Dec.  13 458,047 

1906 — Dec.  14 557,580 

1905 — Dec.  15 395.574 


Since  Sept.  1 —  Bales. 

1908— Dec.   12 7,188,887 

1907— Dec.    13 5,428,093 

1906— Dec.   14 6,821.437 

1905 — Dec.    15 6,239,844 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Tl'cefc  ending  - 
December  9. 


1    ..-hi  

New  Orleans.  _ . 
Mobile       

!a\  annah 

<  Charleston 

Wilmington 

Norfolk 

I '  .It i more 

Philadelphia  ... 

:      ista 

phis 

St.   Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'day,    Monday,    Tuesday,  Wed'dayAThursd'y,   Friday 


14% 

14  11-16 

14% 
117-1 6 
14% 

14% 

14% 

15.30 

14  11-16 

15% 

L5 

14% 

14% 


14% 

14% 

II'. 

14% 

14% 

14% 

14% 

14% 

L5.30 

14% 

15% 

15% 

14% 

14% 


14% 

14% 

14  11-16 

L4% 

14% 

14% 

14% 

14% 

15.25 

.14% 

15% 

15% 

14% 

14% 


14% 

It', 
l  l  s 

]  t 

14% 

14% 

15.25 

1  I  % 

15% 

15% 

14% 

: 


14% 

I  I   1  1-16 

!    I 
I    ' 

14  9-16 
14% 
15.05 
14  11-16 

i 
15% 

14% 


15 

14% 
I  I  ! 
14% 
!  J  9-16 

14% 

14% 

15.35 

14% 

15% 

15% 

15 

14% 


NEW    ORLEANS    OPTION    MARKET.— The    highest, 

;  and  closing  quotations  for  leading  options  in  th  eNew 

Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Mondau, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

Dec.  3. 

Dec.  5. 

Dec.  6. 

Dec.  7. 

Dec.  8. 

Dec.  9. 

December — 

Range  

—   @   — 

14. 73-. 83 

14.75-. 02 

14.72-.79 

14. 56-. 68 

14. 47-. 98 

Closing 

14. 69-. 70 

14.83-.84 

14.75-. 77 

14.76- .77 

1  l.r.l-.56 

14.90-.91 

January — 

Range  .  -    

14.65-.79 

14. 80-. 91 

14.81-. 93 

14.81-.90 

14. 59-. 79 

14. 53-. 12 

Closing 

14.75- .76 

14.91-. 92 

14. 85-. 86 

14. 86-. 87 

14. 62-. 63 

14.99-. 00 

February — 

Range         

—  @   — 

14.99    — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

Closing.    .. 

14.88-. 90 

15.01     * 

14.95    * 

14.96    * 

14.72     * 

15.09    * 

March — 

Range  

14. 93-. 05 

15. 05-. 17 

15. 07-. 18 

15. 05-. 15 

14.85-.04 

14. 80-. 38 

Closing 

15.01-.02 

15. 16-.  17 

15.09-. 10 

15. 13-.  14 

14.88-.89 

15.26    — 

April — 

Range 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

_    (F      — 

Closing 

15. 11-. 13 

15.20     • 

15.19     • 

15.23     * 

14.97     * 

15.36    * 

May — 

Range  

15. 11-. 24 

15. 22-. 36 

15.25-. 38 

15. 25-. 33 

15. 04-. 22 

14.99-. 55 

Closing 

15. 19-. 20 

15. 35-. 36 

15. 28-. 29 

15.32-.33 

15. 06-. 07 

15.46-. 47 

June — 

Range  ._ 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—   @    — 

Closing 

July — 
Range  . 

15. 26-. 28 

15.42     * 

15.35    • 

15.39     * 

15.13     * 

15.51     * 

15.25-31 

15.39-.45 

15. 34-. 45 

15.35-. 44 

15.1  4-. 33 

15.07-. 59 

Closing 

15.28-.29 

15    M-.45 

15. 37-. 38 

15. 41-. 42 

15. 15-. 16 

15. 54-. 55 

A  ugust — 

Range 

—   @    — 

—    @    — 

—    @    — 

—    <S>    — 

—    Col     — 

_  <a  — 

Closing 

14.50    — 

14.45    — 

14.80    — 

14.80    — 

14.94    — 

Tone — 

Spot 

Steady. 

Firm. 

Steady. 

Steady. 

Easy. 

Steady. 

Options 

.Steady. 

Steady.     Steady. 

tSeady. 

Steady. 

Steady. 

*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  indicate  that 
on  the  whole  the  weather  has  been  satisfactory  the  past  week. 
Rain  has  been  light  as  a  rule  where  any  has  fallen.  Tem- 
perature lower  towards  the  close.  The  marketing  of  the 
crop  continues  on  a  fairly  liberal  scale. 

Galveston,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  being  one  hundredth  of  an  inch. 
Average  thermometer  52,  highest  66,  lowest  38. 

Abilene,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  37,  the  highest  being  48  and 
the  lowest  26. 

Palestine,  Texas. — Dry  all  the  week.  The  thermometer 
has  averaged  44,  ranging  from  30  to  58. 

San  Antonio,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  38  to  54,  averaging  46. 

Taylor,  Texas. — No  rain  the  past  week.  Average  ther- 
mometer 45,  highest  48,  lowest  42. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
the  past  week,  the  rainfall  being  eighteen  hundredths  of  an 
inch.     The  thermometer  has  averaged  53. 

Yicksburg,  Mississippi. — There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  being  fifty-seven  hundredths  of 
an  inch.     Average  thermometer  47,  highest  68,  lowest  28. 

Helena,  Arkansas. — Cotton  nearly  all  picked.  There  has 
been  rain  on  two  days  of  the  week,  to  the  extent  of  thirty- 
seven  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 36.6,  the  highest  being  47  and  the  lowest  29. 

Memphis,  Tennessee. — There  has  been  rain,  snow  and  sleet 
on  three  days  of  the  past  week,  the  rainfall  being  sixty-five 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
23  to  46,  averaging  36. 

Mobile,  Alabama. — Rain  has  fallen  on  two  days  during  the 
week,  the  precipitation  reaching  sixteen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  30  to  73,  aver- 
aging 49. 

Montgomery,  Alabama. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  being  sixty-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  25  to  73,  averag- 
ing 42. 

Selma,  Alabama. — We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  reaching  one  inch  and  thirty 
hundredths.  The  thermometer  has  ranged  from  22  to  68, 
averaging  39. 

Savannah,  Georgia. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  25  to  66,  average- 
ing  44. 

Madison,  Florida. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  30  to  65,  averaging  48. 

Charleston,  South  Carolina. — We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  being  one  hundredth  of  an  inch. 
The  thermometer  has  ranged  from  29  to  64,  averaging  47. 

Charlotte,  North  Carolina. — Fields  are  picked  clean. 
Rainfall  for  the  week  one  inch  and  fifty-three  hundredths. 
Average  thermometer  37,  highest  50,  lowest  20. 


1581 


THE  CHRONICLE 


IVOL.  LXXXXI. 


WORLD'S  SUPPLY  AND  TAKINGS   OF    COTTON. 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  Dec.  2 

Visible  supply  Sept.  1 

American  in  sight  to  Dec.  9 

Bombay  receipts  to  Dec.  8 

Other  India  ship'ts  to  Dec.  8_. 
Alexandria  receipts  to  Dec.  7. 
Other  supply  to  Dec.  7* 


Total  supply 

Deduct — 
Visible  supply  Dec.  9. 


Total  takings  to  Dec.  9. 
Of  which  American  _ 
Of  which  other 


1910. 


Week. 


4,324,139 


524,313 
84,000 

6,000 
56,000 

8,000 


r».ili)l',  i  ,:' 


1.612,059 


390,393 

300,393 

90.000 


Season. 


1,495,514 

6,728,042 

377,000 

59,000 

592,(iii(i 
90,000 


9,341,556 


4.6 12,059 


4,729,497 
3,727,497 

1,002,000 


1909. 


Week. 


4,675,474 


302,388 

110.000 

1,000 

14,000 

11,000 


5,143,862 


4,773,98! 


369,878 

317,878 

52,000 


Season . 


,931,022 

,295,282 

379,000 

63,000 

I   ,n,00(l 
87,000 


9,414,304 


4.773,984 


4,640,320 

3,887,320 

753,000 


*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 
INDIA  COTTON  MOVEMENT  FROM  ALL   PORTS. 


December  8. 

1910. 

1909. 

1908. 

Receipts  at — 

Week. 

84.000 

Since 
Sept    ! 

Week. 

i 
Sept.  1. 

Week. 

Since 
Sept.  1, 

Bombay 

377,000 

110,000 

579,000 

40.400 

225,000 

For  the  Week. 

Since  Septi  mber  1. 

Exports 

from — 

Great 

Conti- 

Japan 

Great 

1    ' 

Japan 

Britain. 

nent. 

dkChina 

Total. 

Britain. 

in  nt. 

&  China. 

Total. 

Bombav — 

1910 

1,000 

34.000 

17.000 

52,000 

6,000 

186,000 

79,000 

271.C00 

1909 

3,000 

■   ioo 

41.000 

63.000 

9,000 

121,000 

127,000 

257,000 

1908 

3,000 

3,000 

6,000 

96,000 

69,000 

165,000 

[la — 

1910 

2,000 

5,000 

7,000 

1909 

2,000 

7,000 

9,000 

1908 

1.000 

1,000 

4,000 

9,000 

11,000 

24,000 

Madras — 

1910 

2,000 

2,000 

4,000 

3,001 

9,000 

12.000 

1909 

3,000 

4,000 

1,000 

8,000 

1908 

2.000 

7,000 

2,000 

11,000 

All  others — 

1910 

1,000 

1,000 

2,000 

11.000 

28,000 

1,000 

40,000 

1909 

1,000 

1,000 

10,000 

35,000 

1,000 

16.000 

1908 

5,000 

1,000 

6.000 

4,000 

53,000 

5,000 

62,000 

T  ital  all — 

1910 

4.000 

36.000 

18,000 

5S.000 

122,000 

223,000 

80,000 

3  1,1 

i    09 

3,000 

19,000 

42,000 

64.00C 

24,000 

167,000 

129,000 

0,000 

"1908 

8,000 

5,000 

13.000 

10.000 

165.000 

87,000 

262,000 

ALEXANDRIA  RECEIPTS    AND  SHIPMENTS. 


■B  Alexandria,  Egypt, 
December  7 

1910. 

1909. 

1908. 

Receipts  (cantars)  — 
MThis  week _    . 

420,000 
4,439,031 

330,000 

3,444,774 

420,000 

HlSince  Sept.  1..    

3,213,920 

1 

Exports  (bales)  — 

This 
Week. 

Sim  e 
Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

KTo  Liverpool .    __ 

6£To  Manchester    __ 

5.50 

8,750 

19.000 

9,250 

103,551 
91,329 

119,986 
39,798 

9,250 

6,000 

24,250 

8,000 

72,101 

55,982 

117,641 

29,583 

9,250 
17,250 
19,250 

1,000 

61,561 
55,936 

SETo  Continent . 

BSTo  America 

§|      Total    pvpnrts 

99,938 
15,383 

42.500 

354,664 

47,500 

275,307. 

46,750 

232,818 

AGRICULTURAL  DEPARTMENT'S  COTTON  CROP 
ESTIMATE. — The  report  on  cotton,  issued  by  the  Agricul- 
tural Department  on  Dec.  9,  is  as  follows: 

The  Crop  Reporting-  Board  of  the  Bureau  of  Statistics  of  the  United  States 
Department  of  Agriculture  estimates,  from  the  reports  of  the  correspond- 
ents and  agents  of  the  Bureau,  that  the  total  production  of  cotton  in  the 
United  States  for  the  season  1910-11  will  amount  to  5,464,597,000  lbs.  (not 
including  'inters),  equivalent  to  11,426,000  bales  of  500  lbs.,  gross  weight. 

The  estimated  production  in  500-lb.  gross-weight  bales,  by  States,  is  as 
follows: 


Virginia 13,000 

North  (  arolina 675,000 

South  Carolina 1,11 6 ,000 

Georgia    1,750,000 

Florida 58,000 

Alabama    1.174,000 


Mississippi 


1,160,000  California 


Louisiana 260,000 

Texas 3,140,000 

Arkansas.    815,000 

Tennessee    305,000 

Missouri 48,000 

Oklahoma    ... 900,000 


12,000 


United  States 11 ,4 26,000 

B5As  a  matter  of  interest  in  connection  with  the  foregoing 
report,  we  subjoin  a  statement  showing  for  a  series  of  years 
the  annual  crop  estimates  of  the  Department  of  Agriculture 
and  the  final  commercial  crop  as  compiled  by  us. 
i--.  __  ent       x  ••</"•  micle'' 

lcH  Estimate. 

1910-11  bales.     11,426,000 

1909-10  .    io.OK3.ooo 

1908-09    ...     12,920,000 

1907-08..  11,678,000 

1908-07  ...         12.5  16.000 

1905-06  10,167,818 

1904-05     .    .    .       12,162,700 

1903-04  ..    .    .      9 

1902-03  .    _    10,41 

1901-02  _    9,074,000 

1900-01  .    1".!; 

1-199-00 8,900,000 

*  Not  including  linters.     x  Including  linters. 


Commercial  Crop. 

10.650,961 
13,828,846 

11,581,829 
13,550,760 
1  1,319,860 
13,556,841 
10,123,686 
10,758,326 
10,70,1453 
10,425,141 
9,43'(        9 


■           MARKET  AND  SALES  AT 

NEW 

YORK. 

Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

1  Con- 
Spot.  \sum'n. 

Con- 
tract. 

Total. 

Saturday.. 
Monday 

Quiet  5  pts  adv 

Quiet   .         

Steady 

Quiet    

Steady 

Steady 

Easy 

Firm 



9~,866 
6,900 
2,000 
7,000 
7,300 

9,800 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 

IBrrot.il    _ . 

Quiet  5  pts  dec 

Quiet 

Quiet  20  pts  dec 

Stedy  30  pts  adv... 

6,900 
2,000 
7,000 
7,300 

33.000 

33.000 

MANCHESTER  MARKET.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  The  demand  for  both  yarn  and 
cloth  is  good.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for  com- 
parison: 


1910. 

1909. 

8X  lbs.  Shirt-    Col'n 

8J4  lbs.  Shirt- 

Col'n 

32s  Cop 

ings,  common 

Mid. 

32s  Con 

ings,  common 

Mid. 

Ticisl 

to  finest. 

Vpl's 

Twist 

to  finest. 

UpVs 

d. 

d. 

s.  d.            s.  d 

d. 

d. 

d. 

s.  d.            s.  d. 

d. 

Oct 

21 

11         @ 

\l% 

5     7     ©10  9 

7.95 

10',* 

® 

10  H 

5     4H®9     9 

7.37 

28 

ioys    ® 

1 1 H 

5     6H@10  8 

7.76 

10  % 

® 

\\VA 

5     6     @9  11 

7.71 

Nov 

4 

101316  © 

HH 

5     6     @10  7H 

7.81 

WY* 

® 

11  Mi 

5     6     ©9  11 

7.59 

11 

IOI&13  © 

ll»4 

5     7      (clO  9 

8.00 

w% 

© 

\\Vt 

5     6     (a  9  11 

7.72 

18 

11         © 

ll'/8 

5     7      @10  10 

7.85 

HIS 

® 

11 V, 

5     6     ©9  11 

7.72 

25 

Dec 

2 

11H     © 

12 

5     7H@10  1012 

8.10 

w% 

@ 

11 

5     5     ©9   10 

7.62 

11  3-16® 

12)^ 

5     8     ©10   11 

8.06 

w% 

® 

11 

5     5^©9   11 

7.72 

9 

11  3-16® 

ms 

5     8     ©11     0       7.95  10'.. 

('.' 

li'« 

5     6     ©10 

7.94 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  314,045  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 


Total  bales. 
To  Liverpool — Dec.  2 — Celtic,  98  upland,  170  Sea 

268 

30  Sea  Island- 46 

200 
200 


NEW  YORK 
Island 
To  Bremen — Dec.  7 — Friedrich,  16  upland 

To  Antwerp — Dec.  6 — Gothland,  200 

To  Barcelona — Dec.  8 — Buenos  Aires,  200 


To  Genoa — Dec.    2 — Konig    Albert,    2 Dec.    5 — Cleveland, 

2,273___Dec.  7 — Regina  d'ltalia,  400 2,675 

To  Naples — Dec.    2 — Konig    Albert,    l,000___Dec.    5 — Cleve- 
land, 100.__Europa.  100.__Dec.  7 — San  Giovanni,  100 1,300 

To  Venice — Dec.  6 — Martha  Washington,  200 200 

To  Trieste — Dec.  6 — Martha  Washington,  100 100 

To  Fiume — Dec.  6 — Martha  Washington,  200 200 

GALVESTON— To  Liverpool — Dec.   31— Boniface,   10,121:   Iowa, 

23,001 ._  .Dec.  5.  ..Indore.  16,058..  .Dec.  7 — Lugano,  8,768   57,948 

To  Manchester — Dec.  7 — Gloria  de  Larrinaga,  14,495 14,495 

To  Bremen — Dec.  2 — Augustus,  5,098___Dec.  6 — St.  Oswald, 

10,730    15,828 

To  Barcelona— Nov.  30 — Gerty.  9,306 9,306 

To  Genoa — Dec.  2 — Dora  Baltea,  8, 533. ..Dec.  2 — Mongibe'.lo, 

10,238 18,771 

TEXAS  CITY — To  Liverpool — Dec.  2 — Commodore,  13,575 13,575 

NEW  ORLEANS — To  Liverpool — Dec.  2 — Wanderer,  8,774.. .Dec. 

6— Wm.  Cliff,  4,941 13,715 


650 

,613 

,916 

218 

,619 

,875 

12,102 

4.337 

750 

50 


To  Glasgow — Dec.  8 — Fashoda,  650 
To  Havre — Dec.  6 — Olympic,  2,613.. 

To  Hamburg — Dec.   7 — Dortmund,   2,916 

To  Antwerp — Dec.  5 — Tiverton,  218 

To  Oporto — Dec.  2 — Catalina,  1,619 

To  Barcelona — Dec.  2 — Catalina,  2,575.__Dec.  8 — Carolina, 300 

To  Genoa — Dec.  3 — Fram,  6,902.  ..Dec.  6 — Italia,  5,200 

To  Trieste — Dec.  3 — Emilia,  2,437___Dec.  8 — Carolina,  1.900. 

To  Venice — Dec.  3 — Emilia,  600 — Dec.  8 — Carolina,  150 

To  Fiume — Dec.  3 — Emilia,   50 

MOBILE — To    Liverpool — Dec.    2 — Logician,    10,272. ..Dec.    3 — 

Ernesto,  2,818 13,090 

To  Manchester — Dec.  3 — Yucatan,  3,987 3,98/ 

SAVANNAH — To  Manchester — Dec.   6 — Khalif,   9.740 9,740 

To  Havre — Dec.  5 — Gadsby,  8,902_..Dec.  8 — Pontiac,  10,972  19,874 
To  Bremen — Dec.  3 — Dominion,  9,500. _ .Dec.  8 — Nordhavet, 

5,895    15'3£? 

To  Hamburg — Dec.  2 — Rosebank,  50. ..Dec.  3 — Ganges,  4,076     4,126 

To  Rotterdam — Dec.  6 — Holland,  25 25 

To  Antwerp — Dec.  2 — Rosebank,  l,025___Dec.  6 — Holland, 375  1,400 
To  Bergen — Dec.  2 — Rosebank,  100... Dec.  3 — Dominion,  100  200 
To  Warberg — Dec.  3 — Dominion.   200. ..Dec.  8 — Nordhavet, 

..,iii  500 

To  Malm o— Dec"  3— Ganges,  166 100 

To  Reval— Dec.  8— Nordhavet,  300 300 

BRUNSWICK — To  Liverpool — Dec.  7 — Colonial,  17.883 17,883 

CHARLESTON— To  Liverpool— Dec.  8 — Cundall,  4,949 4,949 

To  Bremen — Dec.  5 — Frederike.  11,259 11,22x 

WILMINGTON — To  Liverpool — Dec.  2 — Hillglen,   15,850 15,850 

To  Bremen — Dec.  6 — Tyne,  9,194 9,i°„ 

BOSTON — To  Liverpool — Dec.  6 — Winifredian,  3,839 3,839 

To  Manchester — Dec.  5 — Bostonian,  738 738 

To  Genoa — Dec.  6 — Canopic,  1,199 1,I5? 

BALTIMORE — To  Liverpool — Dec.  1 — Templemore,  700 '00 

SAN  FRANCISCO — To  Japan— Dec.  6— China,  1,521 1  521 

SEATTLE — To  Japan — Dec.  3 — Sada  Mara,  1,218 1,218 

Total 314.045 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port 

Nov.  18. 
Sales  of  the  week bales.   48,000 

Of  which  speculators  took..     1,000 

Of  which  exporters  took 1 ,000 

Sales,  American 42,000 

Actual  export 4,000 

Forwarded 1 06.000 

Total  stock — Estimated 575,000 

Ol  which  American 491,000 

Total  imports  of  the  week 171,000 

Of  which  American 143,000 

Amount  afloat 501 ,000 

Of  which  American 400.000 


Nov.  25 

45,000 

2,000 

2,000 

39,000 

4.000 


Dec.  2. 
47,000 
1,000 
1  ,000 
42,000 
26,000 
124,000  SR  104,0001 
658  000  ^r   639,000^^706.000 
559.000  ^g   551.000^^603.000 
212.000      '     110,000  149.000 

176,000  87,000  115,000 

448,000  504,000  576,000 

361  000  412,000  456,000 


Dec.   9. 

61.000 

1,000 

2,000 

53.000 

3.000 

r 80. 000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  hav*  been  as  follows: 


Spot. 


Saturday.      Monday. 


Market  1 
12:15  y 
P.  M.     J 

Mid.  Upl'ds 


Sales  

Spec.&exp. 

Fill  mes. 
Market       \ 
opened       j 


Market 
4 
P.  M. 


Quiet. 


7.96 

T.oiio 
1,000 

Steady  at 

!  5  5  pts 
decline. 

Quiet  at 

.,  i  5  pts 

ilrrlinc 


Good 
demand. 

8.02 

10,000 
1,000 

Steady  at 
6@7  pts. 
advance. 

Steady  at 
,s'.,<"  10 
pts.  adv. 


Tuesday. 


Good 
demand. 

8.03 

10,000 
500 

Steady  un- 
changed  to 
1    pt.    dec. 

Quiet  unch. 

to    1)5    pt. 

decline. 


Wednesday. 


Fair 

business 

doing. 

8.00 

8,000 
500 

Steady  at 

2,3>3  pts. 

decline. 

Steady  at 
2  pts.  dec 
to  Mptadv 


Thursday. 


Large 

business 
doing. 

8.08 

18.000 

1  mil 

Sternly  at 

2M@  I  pts 

pts.  adv. 

Varely  st'y 

unch.   to  T 

pts.  dec. 


Friday. 


Easier. 


7.95 

10.000 
500 

Steady  at 
1M@3H 
pts.  dec 

Steady  at 
10@17H 

pts.  adv. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated.  IHH 
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The  :  lOOtAs.     Thus,  7  74  means  7  74-100d. 


Dec.  3 
to 

Dec.  9. 

Sat. 

Mon. 

Tues. 

",.ed. 

Thurs. 

Fri. 

1-  !4 

12  H 

4 

12  M 

4 

12M      4 

12H      8 

p.m. 

p.m. 

p.m.  p.m, 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

December 

7   74  H 

80 

83 

81 

81  H 

78  y. 

81 

SS  !  . 

76 

75 

92  H 

Dec.-Jan  . 

' 

7  'J  i. 

82 

so'.. 

81 

78 

80  1., 

85 

75'., 

74 

92 

J  an  .-Feb  . 

7    71 

80 

88 

81  K 

82  H 

•  ■>  '  .• 

82 

86  '.. 

76  y. 

74  H 

94  K> 

■Mota. 

7   75 

si  '. 

84  H 

83 

S  1 

80 

83  ! 

88 

78 

76 

94 

Mch.-Apr. 

7    76  « 

J8 

86 

84  H 

85  H 

82^ 

8.-,  '.. 

90 

7:)', 

77  H 

96 

Apr 

7    77 

86H 

85 

86 

83  H 

86 

91 

SO  <  . 

78  y, 

96  y2 

-June 

7    78 

S4M 

«7H 

si;  ' 

S7 

si  •  . 

87  H 

92 

sm 

79  H 

97  V, 

June-Julv 

7  76  H 

J3 

86 

85 

s;>  >., 

83  '  ■ 

86 

:io'., 

80 

78 

96 

Juiy- 

so 

B3  1  i 

S2  '  • 

.S3  > , 

8  1 

84 

88 

77'  . 

75  H 

94 

Aug.->,  p 

7    7.1 

58 

61 

60 

61 

;,8  ■  . 

ei  y, 

65  H 

54  H 

53i4 

72 

■Oct  - 

7    10 

17 

19 

20 

17 

18 

24 

18 

16 

28 

Oft  -Nov. 

6    92 

98 

01 

00 

01 

98 

99 

04 

98 

96 

08 

8READSTUFFS. 

Friday,  i >■  ■  •  mber  9  1010. 

Prices  for  \  Hour  have  'neon  during 

the  week.  The  attitude  of  the  tra  le  is  still  largely  a  waiting 
one,     A  sold  recently  in  the  local  mar- 

ket, bu1    ,  i.  rally  been  confined   to  small 

lots  of  the  b<  -:  gra  les.      Reports  latterly  received  from  Min- 
'.  Louis  and   Kansas  (  ity,  as  well  as  other  dis- 
tributing points,   have   I  een   cheerless.     New  business   has 
been  si  i1  many  points  and  shipping  directions  on  old 

contract  been  received   slowly.      Rye  flour  and  corn 

meal   ha  I  ste  idy. 

\\  h<  within  comparatively  narrow  limits 

and    the    net    changes    for    th<  ,    an     there!  aall. 

Though  the  December  delivery  in  Chii  go  shows  a  note- 
worthy advance  for  the  week,  the  drift  in  other  options  has 
on  the  whole  been  slightly  downward.  The  Government 
report  which  appeared  on  Wednesday,  though  apparently 
bullish  on  i'  was  not  so  sensationally  so  as  bullish  pre- 

diction- ha  :  me  to  expect,  and  accordingly  the  day  on 

which  it  appeared,  Wednesday,  Dec.  7,  prices  actually  de- 
clined somev  h  il .  The  condition  of  winter  wheat  was  slated 
at   82.5  inst   95.895    Dec.    i   last  year   and   a    ten-year 

aver  Something  lower  t       i  1  ex- 

pected.    B  ires, 

or    :  e    of    n<  million    act 

Then,    too,    since    Dec.    1,    the    date    of    the 
,  good  have  failed  in  many  parts 

of  the  West,  and  tl  rice  that  the  plant  has  been  corres- 

pondingly I  sonable.     The  condition  of  the 

plant  on  the  i  indicated  a  crop  on  Dec.  1  of 

524,172,000  bushels,  against  an  indicated  vield  a  y 
of  589,301,000  bushels  and  1  final  crop  last  season  of  458,- 
294,000  bushels.  It  was  considered  a  significant  fact  that 
the  Government  stated  the  condition  in  Oklahoma  at  08%,  as 
against  the  percentage  given  in  the  Oklahoma  State  report 
recently  of  only  38.6%-  Liverpool  prices,  on  the  whole,  have 
shown  a  tendency  to  stand  still  or  else  to  recede.  Indeed,  on 
one  day  they  broke  quite  sharply.  Also  prices  at  Buenos 
Ayres  have  declined.  The  flour  trade  at  important 
distributing  points  at  the  West  has  been  dull.  The  North- 
western output  has  latterly  exceeded  the  sales.  The  Michi- 
gan State  report  puts  the  condition  at  98%,  against  92  a 
year    ago  tern    stocks   have   been   increasing    to 

ae  extent.      !'.  hwestern   and   Southwestern  mar- 

kets have  fallen.  Good  snows  have  occurred  in  Kansas,  Mis- 
souri and  Nebraska  king  a  drought  in  some  sections, 
it  is  said,  of  three  months.  The  outlook  for  the  foreign  crops 
is  reported  to  be  cheerful,  though  in  parts  of  Russia  the  pros- 
pects are  said  to  be  unfavorable.  The  visible  supply  in- 
creased last  week  about  half  a  million  bushels.  igainst 
an  increase  of  over  thre<  im  -  that  much  in  the  same 
week  last  year.  Yet  for  one  cause  or  another 
there  has  bee  no  sharp  decline  in  this  country  during  the 
past  week.  The  Government  report  after  all  showed  a  con- 
dition about  3%  under  the  ten-year  average,  and  some  pri- 
vate reports  still  insist  that  drought  has  done  a  good  deal  of 
damage  in  parts  of  the  Southwest.  At  times  Northwestern 
millers  have  bought  cash  wheat  rather  freely.  The  world's 
shipments  reached  only  11,568,000  bushels,  againsl  13,328,- 
000  in  the  previous  week  and  12,224,000  last  year.  There  is 
still  believed  to  be  quite  a  large  short  interest  in  the  whi 

rkets  .  t  home  and  abroad,  snowing  that  the  genera!  senti- 
ment is  bearish  and  that  possibly  the  short  side  is  somev 
overcrowded.     To-day  prices  declined  on  favorable  for 
crop  news,  dulness  on  the  spot  and  liquidation. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mori.    Tues.     Wed.  Thurs.      Fri- 

No.  2  red  vrinter 99  M      99  '  99  H     98^      88  >4 

December  delivery  in  elevator 98         98  '  -     98^     97 H     97  H     86% 

May  deUvery  in  elevator 103  H   103  ss  104        103J4    102^   1(2}^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.      Fri. 

December  delivery  in  elevator 91%     91  H     93         92  'A     92  91 

May  delivery  in  elevator 97  '4      97  y%     97%     96  M      96%     95% 

July  delivery  in  elevator 94%     94%     94  %     04  93%     83 

Indian  corn  futures  in  the  local  market  have  been  dull  and 
feat'.h  ■  3.  At  the  West  the  trading  has  been  fairly  active 
with  the  trend  of  prices  downward  of  late,  owing  to  increased 
selling  by  the  country,  larger  receipts,  hedge  selling  and 
liquidation.  The  cash  demand  has  been  light  at  declining 
quotations.  Recently  a  moderate  export  business  was 
transacted,  but  of  late  the  demand  from  foreign  sources  has 
been  extremely  small.  The  shipments  from  Argentina  to 
Europe  have  been  large.  The  work  of  husking  at  the  West  is 
making   good   progress    and   materially   larger   receipts   are 


confidently  expected  in  the  near  future.  To-day  prices 
declined  slightly  early  on  selling  by  cash  interests  and  liqui- 
dation, but  they  rallied  later  on  covering. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN   NEW   YORK. 

Sal.     Mon.    Tues.     Wed.  Thurs.   Fri. 

Cash  corn,  new 53!,'      53%      55%      55  55%     55 

December  delivery  in  elevator 56         56%     56%     55%     55        54% 

May  delivery  in  elevator 56  56%      56%      56  55%      55% 

DAILY   CLOSING   PRICES   OF   CORN   FUTURES   IN   CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri 

1 '.'■■■mber  delivery  in  elevator 46%  46%  46  %  45%      45%  45% 

May  delivery  In  elevator 48  8    1  48%  47%     47%  47% 

July  delivery  in  elevator -49%  49%  48%  48%     48%  48% 

Oats  for  future  delivery  in  the  Western  market  have  moved 
within  relatively  narrow  limits,  with  the  tone  easier  of  late, 
owing  to  increasing  sales  by  the  country,  depression  in  corn 
and  selling  by  elevator  interests  and  commission  houses. 
There  has  been  buying  at  times  by  certain  well-known  inter- 
.  but  among  many  the  feeling  is  bearish,  owing  to  the 
large  supplies  in  the  country,  heavy  stocks  of  contract  grade 
at  Chii  >  and  expectations  of  heavier  receipts.  To-day 
prices  closed  firmer.  Cash  interests  sold,  but  commission 
houses  purchased. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW    YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

Standards 39  39%     39         39         38%     38% 

No.  2  white 39%     39%     39%     39%     39  39 

DAILY   CLOSING   PRICES    OF    OATS    FUTURES    IN   CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

December  delivery  in  elevator 32%     32%     31%     31%     31%     31% 

May  delivery  in  elevator...    ...       35%     34%     34  y2     34%     34%     34% 

July  delivery  in  elevator 35  |      34%     34%      34  34% 

The  following  are  closing  quotations: 

FLOUR. 

Winter,  low  grades $2  75@$3  40|  Kansas  straights,  sack. $4  50(3>$4  75 

Winter  patents 4  80@   5  00   " 

Winter  straights 4  20@   4  30 

Winter  clears 3  75  @   4  01 


Spring  patents 5  25@    5  55 

Spring  straights 4  80@    5  00 

Sprlngclears 4  25@   4  35| 

GRAIN 


Kansas  clears,  sacks 4  00@  4  40 

City  patents 6  00@  6  80 

Rye  flour 3  85@  4  40 

Graham  flour 4  15@  4  25 

Corn  meal,  kiln  dried 2  75@  2  85 


Wheat,  per  bushel — 

N.  Spring.  No.  1.. $1  18 

N.  Spring,  No.  2 1   16J* 

Red  winter.  No.  2 98% 

Hard  winter.  No.  2 1  01  % 

Oats,  per  bushel,  new —  Cents. 

Standards 38}', 

No.  2  white 39 

No.  3  white 38 


Corn,  per  bushel —  Cents. 

No.  2  new f.o.b.  55 

No.  2  mixed f.o.b.  Nominal 

No.  2  white f.o.b.  Nominal 

Rye,  per  bushel — 

No.  2  Western.. .f.o.b.  83% 

State  and  Pennsylvania  81@82 

Barley — Malting 90@95 

Feeding,  c.i.f.,  N.  Y..  Nominal 


AGRICULTURAL  DEPARTMENT'S  REPORT  ON 
CEREAL  CROPS  DEC.  1.— The  Agricultural  Department's 
report  on  cereal  crops  Dec.  1  was  issued  on  the  7th  inst., 
a     follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  United 
es   I)  ipartment  01  Agriculture  estimates,  from  the  reports  of  corre- 
spondents and  agents  of  the  Bureau,  as  follow;: 

WINTER  WHEAT.— Area  so  vn  this  fall  2.5%   more  than  the  revised 
wited  area  sown  in  fall  of  1909,  equivalent  to  an  increase  of  828,000 
i,    the   indicated    total    area    being   34,485,000    acres.     Condition    on 
I)  0.  I  was  82.5,  against  95.8  and  85.3  on  Dec.  1  1909  and  1908,  respec- 
tively, and  a  ten-year  average  of  91  .3. 

RYE. — Area  sown  this  fall  1.2%  less  than  the  revised  estimated  area 
sowa  in  fall  of  1909,  equivalent  to  a  decrease  of  25,000  acres,  the  indicated 
total  area  being  2,138,000  acres.  Condition  on  Dec.  1  was  92.6,  against 
94.1  and  87.6  on  Dec.  1  1909  and  1908,  respectively,  and  a  ten-year  aver- 
age of  93.5.  I  ^ 

The  statements  of  the  movement  of  breadstuff's  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


lis  at  - 

Flour. 

Wheal. 

(  'or:- . 

Oats . 

Barl 

Rye. 

bbls.lVQlbs. 

bush.  60  lbs. 

56  lbs. 

bush.  32  lbs. 

bushA8lbs. 

bu.06  lbs. 

50 

131,440 

118,800 

2,246,500 

1,436,400 

685,500 

42,000 

Milwaukee.. 

73,900 

102,830 

153,680 

209,100 

24,480 

Duluth 

14,055 

1,134,400 

7". 384 

221,923 

8,999 

Minneapolis. 

1,785,400 

29  1,1 

303,960 

440,050 

20,740 

C  .'  do 

165,000 

142,800 

21,000 

D        It..... 

2,580 

34,216 

■ 

1  :fld    _- 

1,712 

37,254 

57,151 

110,318 

1,298 

si.   L  mis 

43,880 

234,892 

337,625 

329,800 

154,000 

8,800 

Peoria  ...-. 

33,804 

6,000 

446,629 

83,800 

91,200 

3,200 

Kansas  City. 

432,000 

218,400 

112,200 

wk.  '10 

301,461 

4,050,792 

3,930,735 

2,716.556 

1,935,871 

108,219 

•  ■    tew 

421,207 

5,381,821 

4,355.970 

2,336,588 

1.816,401 

146,897 

1  i  wk.  '08 

458,  145 

6.10  1   10 

3,075,851 

2,342,807 

2,007.100 

112,481 

Sin  "  Vug.  1 

1.H0 

6,68  '.■■  1 

:    .13,470 

62,  160,216 

85,005,867 

1,770 

2,688,882 

'  1  19 

8,864,72  • 

144,035,361 

54,816,085 

75,946,883 

13,859 

3,721,842 

i  108 

8,985,602 

141,186,573 

12,162,64; 

74,953,213 

3.587,984 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  3  1910  follow: 


Flour, 

Receipts  at —  bbls. 

New  York 202,787 

Boston 58,502 

md,  Me 31-1 

Philadelphia 63.124 

Baltimore. 42.102 


Richmond 

New  Orleans*.. 

Ni  wporl  News.. 

N  irfolk- -- 

Galveston 

Mobile 

Montreal 

St.  John 


3,677 

31,650 

5,714 

1,282 

1~474 
9,105 
1,00  1 


Wheat, 

1 
219,003 
174,896 

184~459 

59,586 
11,382 


39,00!) 

368773 

153.000 


Com, 

77,025 
7.73a 


60,772 
166,295 

38,142 
162,000 

3.000 
100,169 

Oats, 

18    ..7,. 
87,745 

154~318 
24,311 

30,078 
73,500 


Bark  y, 

bit  ih. 


1,290 
LOO0 


Ry  . 
1  u.  ■ 
!    ,6  0 
.".0110 


27,881 


453,297        43.566 


Total  week  1910.       421,731  1,210,696  020,724  1,108,424  45,856  45,510 

Sin;   •Jan.  1  1910.16,846,866  72,622,500  37,308,333  47,574.871  3748,779  s90.ii.Vi 

Week  1909 449,197  3.  Ills, 92.;  1.292.270  1,014,982  203,153  16,390 

Since  Jan.  1  1909.16,211,155  91,962,44]  38,521,997  42,146,957  7055,231  1080,169 

*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 

ending  Dec.  3  1910  are  shown  in  the  annexed  statement:  jjgj 
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Exports  from — 

New  York 

Portland,  Me 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Newport  News. .  - 

Galveston 

Mobile 

Montreal 

Norfolk 

St.  John.  N.  B___ 


Wheat, 
bush. 

- 


3.000 
153,660 


Corn, 

bush. 

56.830 

19".  559 
1.000 
9.321 

-    .   00 


4,986 
1.000 


Flour, 
bbls. 

89,695 
314 

17,666 
■  .  '  ■ 
11,123 

20.300 
5.714 
9.000 
1,474 


1,282 

4,000 


Total  week 1,691 

1909 1,946,741 


118,196  209, 56S 

449, 90s   252.7 14 


Oats, 
bush. 
6,216 


3,600 


3.1100 


12,816 
16.179 


Bye,  Barley,  Peas, 
bush.  bush.  bush. 
16,238       3,771 


1,605 


14,000 


The  destination  of  these  exports  for 
July  1  1910  is  as  below: 

Flour 

Since 


the 


30.23S       5,376 

37,000        5,545 

week  and  since 


Dec.  3. 
bbls. 


Exports  for ;. 

since  July  1  to — 
United   Kingdom,. 

Continent  . 42,533 

Sou.  &  Cent.  Amer.    12,823 

Indies 37,804 

\oi.Cols.         652 
Other  Countries 357 


July  1 

1910. 

bbls. 

,867,235 

826,045 

174,784 

517,110 

56,926 

63,556 


Week 

Dec.  3. 

bnsli . 

539,622 

1,151,566 


16,4 

10.2 

1 


1910. 

bush. 
17,040 

IS. 424 


7,000 


Total . 209,568  3.805,656 

Total    1909 252,714   4,450,761 


L.6  11,188  23,764,856 
1,946,741    14.322,334 


Week 

bush. 
3,416 

75,148 

0 

34,.:;52 
1,000 


118,196 
149,9 


-Corn- 


Since 

1910. 

bush. 

'7.100 

■  '...;  18 

1,476,156 

027,948 

7,224 

14.273 

7,621.049 
4.380.123 


The  world's  shipments  of  wheat  and   corn  for  the  week 
Dec.   3   1910  and    since   July   1    1910  and   1909    are 
shown  in  the  following: 


ending 


1< 

Wheal. 

Corn. 

Exports. 

)10. 

1909                        1910. 

1909. 

Since 

Dec.  3. 

July  1. 

July  1.         Dec.  3. 

July  1. 

July  1. 

Bushels. 

Bush 

fl'is'icls.    1  Bushels 

Bus! 

North  Amer. 

3.448,090 

53,107,000 

71,507,000'     195,000 

7,3: 

4,356  000 

4,072,000 

109,896,000      18 

3,020,000 

7,150,000 

Danube 

1,600,000 

3,000 

10,203,000      50 

!,  ,9 

8,484,000 

Argentina  .. 

■ 

13,632,000  1,624,000 

39,759,000 

52,705,000 

ilia  _ .. 

: 

14,9 

1,852,000       





India  ..    

23,064 

14,288,000  J    





Oth.  countr's 

176,0  1  1 

4,182,000 
286.057,000 

J                    |i    





Total 

i 

'     83,000  2,508,000 

98,649,000 

72,675,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Dee.  3  1910-, 
Nov.  26  1910_. 
Dec.  4  1909.. 
Dec.  5  1908.- 
Dec.     7  1907.- 


Busli 
10,000 

16,400,000 

0,000 

15,360,000 


■ 


Bushels. 

22,52 

23,464,000 

12.640,000 

:  "1,000 

10.240,000 


Tola'.. 

Bushels'. 
38,76 
'  1  .•■  ,2,000 
29,040.000 

i,0 
25,600    1  I 


Corn. 


Kingdom. 


7.744,000 
3,910,000 

I.200.000 


Bushels. 
13,070.000 

I  ",,'4,', 000 

5,86 

10,000 
4,500,000 


Total. 


Bushels. 

!,000 

il.OOO 

9,775,000 

10.795.000 

8,700,000 


The  visible  supply  of  grain,  comprising 
granary  at  principal  points  of  accumulatio 
seaboard  ports  Dec.  3  1910,  was  as  follows 

AMERICAN     GRAIN     STOCKS. 


the    stocks   in 
n   at   lake   and 


Wheat, 

Corn, 

Oats, 

Rye. 

Balrey, 

bush. 

bush. 

bush. 

bush. 

bush . 

X 1  •  iv  York  . . 

.   3.008,000 

43.000 

977,000 

28,000 

54,000 

afloat 

.       288,000 

60,000 

Boston    . . 

.       669,000 

5,000 

25,000 

Philadelphia 

.       541,000 

2,000 

64,000 

Baltimore  .. 

.        885.000 

136.000 

320,000 

136,000 

New  Orleans 

3,000 

132,000 

133,000 

Galveston 

01,000 

3,000 

Buffalo 

.   2,873,000 

57,000 

865,000 

91,000 

510,000 

afloat 

.    4,361,000 

311,000 

400,000 

Toledo 

_    1.563,000 

48,000 

301,000 

7,000 

Detroit      

.       319,000 

194,000 

133,000 

14,000 

Chicago 

_   5,907.000 

91,000 

6,093,000 

12,000 

afloat   

113,000 

Milwaukee . . 

141,000 

15,000 

428,000 

13,000 

84,000 

Duluth  . .  _   . 

.    1,424,000 

709,000 

0,000 

280,000 

Minneapolis 

.11,808,000 

19,000 

2,879,000 

152,000 

172.000 

St.  Louis 

.   2,269,000 

15,000 

345,000 

6,000 

22,000 

Kansas  City. 

.    4,122,000 

197.000 

191,000 

Peoria       

10,000 

46,000 

1 ,595,000 

2.000 

Indianapolis. 

.       523,000 

127,000 

04.000 

On  Lakes  . . 

2,072,000 
.42,990,000 

415,000 

158,000 

40,000 

302  000 

3  1910 

Total  Dec. 

1,545,000 

15.758.000 

507,000 

1,849,000 

Total  Nov. 

26  1910- 

.42,485,000 

1,452,000 

15,502,000 

453,000 

2,206,000 

Total  Dec. 

4  1909- 

.31,086,000 

4,203,000 

13,580.000 

912,000 

4,058,000 

Totil  l»ii 

5  1908. 

.51,215,000 

4,569,000 

9.070,000 

1.102,000 

6.767.000 

CANADIAN    GRAIN 

STOCKS. 

Wheat, 

Corn. 

Oals, 

Rye. 

Barley, 

bush. 

bush . 

bush. 

bush. 

bush . 

Montreal 

.       283.000 

20,000 

1.453,000 

88.000 

Fort  William 

.   3,580,000 

Port  Arthur 

.    1.717,000 

Other  Canadl 

an 

3  1910. 

_    4,639.000 
.10,219,000 

1.453,000 

Total  Dec. 

20.000 

88,000 

Total  Nov. 

26  1910- 

-12,048,000 

22.000 

1,058,000 

52,000 

Total  Dec. 

4  1909. 

.10,393,000 

04.000 

758,000 

147,000 

Total  Dec. 

5 1908. 

.    5.580.000 

28,000 
SUMMARY. 

211,000 

81,000 

Wheat, 

Corn, 

Oats, 

Rl/e. 

Barley, 

bush. 

bush. 

bush 

bush 

bush. 

American    . . 

.42,990,000 

1,545,000 

15. 75s. 000 

507,000 

1,849,000 

Canadian 

3  1910. 

10,219,000 
.53,209,000 

20,000 

1,453,000 
17,211,000 

507.000 

88,000 

Total  Dec. 

1,565,000 

1,937,000 

Total  Nov. 

26  1910. 

.54,533,000 

1,474,000 

10,560,000 

453,000 

2,258,000 

Total  Dec. 

4  1909- 

.41,479,000 

4,270.000 

14,338,000 

912,000 

1,205,000 

THE  DRY  GO"DS  TRADE. 

New  York,  December  9  1910. 
With  the  exception  of  seasonable  '  activity  in  holiday 
merchandise,  trading  in  textile  markets  generally  was  quiet 
during  the  week.  Dulness  was  noticeable,  particularly  in  the 
cotton  goods  division,  where  most  interests  seemed  disposed 
to  await  the  Government  cotton  report  this  afternoon,  giv- 
ing the  final  estimate  of  the  yield;  at  least  the  quietness 
was  commonly  attributed  to  this  factor;  but  whether  this 
was  the   only   uncertainty   holding   business    in    check   and 


whether  the  Government's  return  will  serve  to  break  the 
practical  deadlock  between  buyers  and  sellers  remain  to 
be  seen.  The  ginners'  report,  published  yesterday  and  show- 
ing a  larger  quantity  of  the  staple  ginned  than  many  had 
expected,  was  responsible  for  lower  bids  in  the  goods  mar- 
ket; such  offers,  however,  met  with  no  response  from  holders, 
inasmuch  as  current  prices  are  well  below  cost  of  production 
based  on  15c.  raw  material.  First  hands  continued  very 
firm  and  conservative  on  contracts,  and  the  volume  of  busi- 
ness done  in  the  primary  market  was  of  meagre  proportions. 
The  fact  that  many  jobbers  are  taking  inventories,  and  are 
therefore  not  inclined  to  enter  upon  additional  commitments, 
contributed  to  the  dulness.  In  some  of  these  houses  stock- 
taking has  proceeded  far  enough  to  indicate  that  the  quan- 
tity of  goods  on  hand  is  unusually  small,  and  the  complete 
returns  are  likely  to  show  that  this  condition  is  quite  gen- 
eral. For  this  reason  sellers  are  confident  that  jobbers  will 
have  to  make  substantial  purchases  of  domestic  cottons  in 
order  to  meet  even  normal  requirements  in  the  near  future. 
Local  jobbing  concerns  and  houses  handling  special  lines 
received  frequent  requests  during  the  week  for  prompt 
shipments  of  holiday  goods,  which  is  taken  to  reflect  an 
ive  demand  at  retail,  as  well  as  limited  supplies  in  the 
hands  of  retailers.  Cotton  yarns  ruled  fairly  steady  but 
quiet,  with  demand  confined  principally  to  actual  needs. 
The  market  for  silk  piece-goods  for  spot  and  spring  deliver- 
ies was  active  and  broader,  with  an  upward  tendency  on 
goods  to  be  made.  In  men's  wear,  overcoatings  for  quick 
shipment  continued  the  most  active  line,  and  the  formal 
opening  of  new  lines  for  next  season  is  awaited  with  intere-t . 
especially  since  there  is  talk  of  concessions  being  made. 
The  feature  in  the  dress  goods  market  was  the  naming  of 
prices  on  a  leading  line  of  worsted-warp  broadcloths  for 
next  fall  delivery  from  5c.  to  10c.  per  yard  below  the  basis 
established  a  year  ago. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Dec.  3  were  3,722 
packages,  valui  1  184,060,  their  destination  being  to  the 

points  specified  in  the  tables  below: 

1910 -1909 

Since  Since 

New  York  to  Dec.  3 —                               Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 2  1,811  12  1,817 

Other  European 35  909  22  1,078 

China ...  58,485  3,171  169,644 

India    111  14,246  250  16,274 

Arabia 200  13,748             25,370 

Africa 51  6,570  199  15,434 

West    Indies 565  30,447  534  38, oil' 

Mexico 48  1,877  6  1,635 

Central    America 319  12,953  301  13,208 

South  America 520  48,102  824  50,748 

Other   countries - 1,871  46,427  451  21,675 

Total    3,722      235,581  5,770      354,895 

The  value  of  these  New  York  exports  since  Jan.  1  lias  been 
$10,729,702  in    1910,  against  $19,1503,027  in   1909. 

Ticketed  lines  of  drills  and  sheetings  were  in  moderate  re- 
quest and  steady;  unbranded  descriptions  received  a  little 
more  attention  from  buyers  and  a  few  mills  were  more  dis- 
posed to  book  orders  for  delivery  in  the  early  part  of  1911; 
the  majority,  however,  continued  conservative  on  forward 
business.  Tickings  were  in  good  demand  and  are  reported 
well-conditioned,  while  denims  met  with  a  fair  call  and 
coarse,  colored  cottons  were  taken  in  better  volume  by  the 
manufacturing  trades.  A  steady  movement  was  noted  in 
prints,  particularly  sub-count  staple  prints,  and  a  good  de- 
mand was  reported  for  certain  specialties.  Napped  cot- 
tons continued  seasonably  but  modeartely  active  among 
secondary  distributers.  Aside  from  some  sales  of  drills 
to  India  and  prints  to  miscellaneous  ports,  export  trade  was 
quiet.  In  the  print  cloth  market,  Borden  interests  were 
active  bidders  for  narrow  sub-count  print  cloths  at  3  l-16c. 
for  27-inch  56x52s  for  December  delivery,  which  is  l-16c. 
above  the  price  recently  paid.  Other  print  cloths  and  con- 
vertibles were  in  light  but  steady  request;  38^2-inch  standard 
gray  goods  remain  unchanged. 

WOOLEN  GOODS.— The  naming  of  lower  prices  on  a 
leading  line  of  broadcloths  for  fall,  1911,  despite  the  firmness 
in  the  wool  market,  occasioned  much  surprise  in  dress  goods 
circles;  the  reduction,  it  is  thought,  was  made  with  a  view 
to  stimulating  demand,  and  the  result  is  awaited  with  inter- 
est. Current  business  in  the  dress-goods  market  for  near-by 
and  spring  delivery  was  of  moderate  proportions,  and  with- 
out particular  feature  outside  of  continued  offerings  of  stock 
goods  at  concessions.  Some  of  the  cheaper  suitings  and  over- 
coatings for  next  fall  delivery  were  opened  in  the  men's  wear 
market,  and  general  lines  of  overcoatings  are  expected  to  be 
shown  for  that  season  in  the  course  of  two  or  three  weeks; 
opinion  is  divided  as  to  whether  prices  will  be  lower  or  un- 
changed. A  well-known  line  of  fine  light-weight  worsted 
suitings  was  advanced  5c.  a  yard,  and  the  mill  making  this 
advance  announced  that  additional  orders  for  production 
before  Feb.  1  could  not  be  accepted.  Duplicate  orders  on 
spring  lines  of  men's  wear  generally  came  forward  slowlv. 

FOREIGN  DRY  GOODS.— Silk  goods  and  ribbons  were 
in  better  request  and  firmly  held.  Imported  woolens  and 
worsteds  were  taken  in  moderate  quantities  only.  Trading 
in  linens  was  confined  chiefly  to  housekeeping  lines,  an  active 
demand  coming  from  retailers  who  are  preparing  for  their 
January  white  sales;  but  dress  linens  for  spring  delivery  were 
somewhat  less  active;  prices  rule  very  firm.  An  easier  tone 
developed  in  the  burlap  market,  reflecting  the  decline  in 
Calcutta,  but  prices  remain  quotably  unchanged  at  the 
week-end;  business  was  light  in  volume. 
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State  and  City  Bs^iitmsnt. 

MUNICIPAL  BOND  SALES  /A    NOVEMBER. 

Nearly  24  millions  of  municipal  bonds  were  sold  during 
November,  the  exad  amount  being-  $23,712,051.  In  addi- 
tion to  this.  $19,217,845  temporary  loans  were  negotiated 
and  $2,368,779  bonds  put  out  by  places  in  the  Dominion  of 
Canada.  the    larger    and    more    important    issues 

placed  lasl  month  are  the  following:  $1,000,000  3}4s  of  the 
State  of  Maryland.  $1,225,000  5s  of  the  Kaw  Valley  Drainage 
District.  Kan..  $500,000  Is  and  $475,527  6s  of  Portland, 
Ore.,  $825,000  1  '  •_■*  of  Seattle,  Wash.,  8750,000  4s  of  the 
County  of  '  $250,000  4.10     i    d  $1,000,000  4s  of 

Cleveland,  Ohi  10,000    I'p  and  $300,000  4s  of  Dallas, 

Tex..  $580,000  Is  of  Pawtucket,  R.  1.,  $528,000  4s  of 
Fall  River,  Mass.,  $500,000  4^s  of  Atlanta,  Ga.,  $400,000 
5s  of  Salem,  Ore.,  and  $350,000  4s  of  Louisville,  Ky. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  November  1910  were  189 
and  275, respectively.  This  contrasts  with  207  and  447  for 
October  1910  and  with  318  and  412  for  November  1009. 

For  comparative  purposes  we  add  the  following  table, 
showing  th(  is  for  November  and  the  eleven  months 

for  a  series  of  years: 


Month  o 

For  the 

Month  of 

Ft>r  the 

November. 

Efc  '-en  Mos. 

■nber. 

Eleven  Mos. 

1910 

..     _S23.712.051 

$279,4    3.4  62 

1900 

$9,956,685 

$123,572,311 

1909 

18,90 

307,673,8  12 

1899 

8,790,489 

1  13.131,780 

1908 

28,427.304 

,747.250 

1898 

7.721,284 

95,778,450 

1907 

4.408,381 

213,924.703 

L897 

6,868,775 

120,128,531 

1906 

...    12,51  1,550 

180,483.172 

1806 

34,913,894 

95,831,773 

1905 

25,888,207 

174.825.430 

1895 

6.524.901 

105,475.829 

1904 

...    32.  •'., 

2  10,819,161 

1894 

1,580 

103,689,851 

1903 

14,846,375 

138,789,253 

1893 

7,300,770 

60.114,709 

1902 

...    13,728.493 

136,895,772 

1892 

5,176,012 

80,526,266 

1901 

6,989.144 

116.092,342 

Owing  to  the  crowded  condition  of  our  columns,  we  are 
obliged  to  omit  this  week  the  customary  table  showing  the 
month's  bond  sales  in  detail.     It  will  be  given  later. 


News  Items. 

Goldfield,  Teller  County,  Colo. — Litigation. — Appeal  has 
been  taken    to  3     te  Supreme  Court  from  the    District 

Court  of  Denver  Co.,  which  refused  to  grant  the  town  an  injunc- 
tion restraining  the  holders  of  $30,000  of  its  outstanding 
obligations  from  selling  or  transferring  the  same.  The 
bonds  in  question  were  issued  some  time  ago  for  the  pur- 
chase of  land  and  water  rights.  The  town  authorities,  it  is 
said,  claim  that  the  land  and  pretended  water  rights  were 
not  worth  more  than  82,000  and  that  the  issuance  of  the 
bonds  was  the  result  of  a  fraudulent  scheme. 

Ivlacon,    Ga. — Arbitration    Boa;  ports    As    to    Value  of 

Water  Plant. — The  arbitration  committee  appointed  to 
determine  the  value  of  the  plant  of  the  Macon  Gas  Light  & 
Water  Co.,  which  the  city  purposes  purchasing,  fixes  the 
value  of  that  proper!  ',000.     It  is  said  that  both  the 

city  officials  and  the  water  company  officials  are  satisfied 
with  the  findings.  The  election  to  vote  bonds  in  the  amount 
named  will  be  held,  it  is  expected,  about  March  15. 

Seneca  Falls,  Seneca  County,  N.  Y. — Bonds  Declared 
Invalid  by  Court  of  Appeals. — The  Court  of  Appeals  has 
decided  that  the  $240,000  water  bonds  voted  by  the  village 
in  June  1909  are  invalid,  as  women  tax-payers  were  denied 
the  right  to  vote  on  the  proposition.  For  this  same  reason 
the  bonds  were  declared  illegal  in  Sept.  1909  by  Justice 
Benton  of  the  Supreme  Court,  Seventh  Judicial  District. 
V.  89,  p.  737. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  f ollowa : 

Adrian,  Lenawee  County,  Mich. — Bond  Sale. — The  $30,- 
000  4%  coupon  street-improvement  bonds  voted  on  Nov.  8 
(V.  01,  p.  1399)  have  been  awarded  to  local  parties  at  par. 

Interest  at  the  City  Treasurer's  office.     Bonds  are  exempt  from  all  taxes. 

Albany,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until   11  a.  m.  Dec.   15  by  Howard  N.  Fuller,  City  Comp- 
troller, for  the  following  4%  registered  bonds: 
$100,000  (third  series)  water-improvement  bonds.     Denomination  $1,000. 
Maturity  Dec.  1  1930. 
100,000  (second  series)   new  high-school  bonds.     Maturity  $5,000  yearly 
on  Dec.  1  from  1911  to  1930  inclusive. 

Date  Dec.  1  1910.  Interest  semi-annually  by  mailed  check.  Bonds 
are  exempt  from  taxation.  Certified  check  for  2%  of  bonds  bid  for,  pay- 
able to  Otto  Tantz,  City  Treasurer,  is  required.  Bonds  will  be  ready  for 
delivery  Dec.  20.     Purchaser  to  pay  accrued  interest. 

Albert  Lea,  Freeborn  County,  Minn. — Loan  Offering. — 
Proposals  will  be  received  until  7:30  p.  in.  Dec.  13  by  the 
City  Council  at  the  office  of  C.  J.  Dudley,  City  Clerk,  for  the 
following  loans  authorized  at  the  election  held  Nov.  8 
(V.  91,  p.  1274):  ns 

$91,000  permanent  improvement  revolving  fund  certificates.     Vote  926 

rto  91.     Maturity  Jan.  1  1921. 
18,000  (city's  portion)  improvement  bonds.     Vote  913  to  91.     Maturity 
S*--'         Jan.   1    1925. 

520,000  bonds,  of  which  $15,500  will  be  used  to  fund  outstanding  water 
Sa  .  warrants  and  $4,500  to  extend  the  water  mains.  Vote  889  to  87. 
SflltSJLMaturity  $2,000  yearly  on  Jan.  1  from  1916  to  1925  inclusive. 


Denominations:  $500  each,  or  such  other  amounts  as  the  purchaser  may 
desire.  Date  Jan.  1  1911.  Interest  (rate  not  to  exceed  5 %)  payable  semi- 
annually at  the  City  Treasurer's  office  or  such  other  place  within  the  State 
of  Minnesota  or  New  York  City,  or  Chicago,  as  the  purchaser  may  designate. 
Certified  check  for  10%  of  bid,  payable  to  the  City  Treasurer,  is  required. 
Official  circular  states  that  the  principal  and  interest  of  all  previous  issues 
have  always  been  promptly  paid  at  maturity,  and  that  no  bonds  have  ever 
been  contested;  also  that  no  controversy  or  litigation  of  any  kind  is  now 
pending  or  threatened  affecting  the  corporate  boundaries  of  the  munici- 
pality or  the  titles  of  its  present  officials  to  their  respective  offices  or  the 
validity  of  these  bonds. 

Andover,     Ashtabula    County,     Ohio. — Bond    Sale. — An 

issue  of  $24,000    l'_>',    water-works  bonds  was  awarded  on 

Dec.  5  to  Otis  &  Hough  of  Cleveland  for  $24,860  (103.583) 

and  accrued  interest. 

Denomination  $500.  Date  July  15  1910.  Interest  March  and  Sept. 
Maturity  from  March  1   1916  to  Sept.  1  1930. 

Ashtabula,  Ashtabula  County,  Ohio. — Temporary  Loan. — 
This  city,  according  to  reports,  has  issued  temporary  loan 
notes  for  $10,500  in  anticipation  of  taxes. 

Atlantic  County  (P.  O.  Mays  Landing),  N.  J.— Bond  Sale. 
— On  Dec.   7   the  $60,000  5%  bridge-rebuilding  bonds  de- 
scribed in  V.  91,  p.  1526,  were  awarded  to  Weil,  Roth  &  Co. 
of  Cincinnati  at  103.62.     The  other  bids  were: 
Guarantee  Trust  Co.,  Atlan-  R.  M.  Grant  &  Co.,  N.  Y 101.52 

tic  City 103.07     A.  B.  Leach  &  Co.,  N.  Y 101.436 

N.  W.  Harris  &  Co.,  N.  Y.._102.289   Howard  K.  Stokes,  N.  Y 101.235 

Date  Jan.  2  1911.  Interest  semi-annual.  Maturity  $10,000  yearly  on 
Jan.  1  from  1920  to  1925  inclusive. 

Azusa,  Los  Angeles  County,  Cal. — Bond  Sale. — According 
to  reports,  $40,000  6%  street-improvement  bonds  were 
awarded  on  Nov.  28  to  G.  G.  Blymyer  &  Co.  of  San  Fran- 
cisco at  108.463. 

Bellaire,  Belmont  County,  Ohio. — Bond  Sale. — On  Oct.  11 
the  $30,000  bonds  (the  unsold  portion  of  the  issue  of  $40,000 
1'  ,  20-year  coupon  refunding  water-works  bonds  mentioned 
in  V.  91,  p.  895)  were  sold  to  Seasongood  &  Mayer  of  Cin- 
cinnati at  par  and  accrued  interest. 

Bronxville,  Westchester  County,  N.  Y. — Bond  Sale. — It 
is  stated  that  on  Nov.  30  John  J.  Hart  of  Albany  was 
awarded  the  following  bonds  as  4.40s: 

811,500  16-vear  (average)   series  '"I"  street-improvement  bonds  for  $11,- 
538  70 — the  price  thus  being  100.336. 
6,500  11-year  (average)  series  "J"  sewer  bonds  for  $6,516  80 — the  price 

thus  being  100.25s. 
1,200  4-year  series  "K"  street-improvement  bonds  for  $1,201 — the  price 
thus  being  100.083. 

Brooklet,  Bullock  County,  Ga. — Bond  Offering. — Proposals 

will  be  received  until  10  a.  m.  Dec.  15  by  Brannen  &  Booth, 

attorneys   (P.   O.   Statesboro),   for  $7,000  6%   gold  sehooi- 

building  and  site-purchase  bonds  voted  on  Sept.   1   (V.  91,' 

p.  817). 

Denomination  $700.  Date  Jan.  1  1911.  Interest  annually  at  Brooklet. 
Maturity  $1,400  on  Jan.  1  In  each  of  the  years  1915,  1919,  1923,  1927  and 
1931.  No  debt  at  present.  Assessed  valuation  In  1910  $146,502  13. 
According  to  the  official  circular,  there  Is  no  threatened  controversy  or 
litigation  aflecting  the  corporate  existence  or  the  boundaries  of  the  town,  or 
the  title  of  the  present  officials  to  their  respective  offices,  or  the  validity  of 
these  bonds. 

Buffalo,  N.  Y. — Bonds  Awarded  in  Part. — Of  the  two 
les  oi  1'  .  registered  refunding  bonds  offered  on  Dec.  6 
and  described  in  V.  91,  p.  1526,  only  the  $100,000  refunding 
water  issue  was  sold.  The  purchaser  was  the  Security  Trust 
Co.  in  Rochester  at  100.10  and  accrued  interest.  No  other 
bids  were  received.  Maturity  $5,000  yearly  on  Jan.  1  from 
1912  to  1931  inclusive. 

Burkburnett  Independence  School  District  (P.  O.  Burk- 
burnett),  Wichita  County,  Tex.—  Bond  Sale.— The  $16,000 
10-40-year  (optional)  school-building  bonds  mentioned  in 
V.  91,  p.  895  were  awarded  on  Dec.  1  to  the  State  of  Texas 
at  par  and  accrued  interest  for  5s. 

Denomination  $1,000.     Date  April  10  1910.     Interest  annual. 

Caldwell,  Noble  County,  Ohio. — Bond  Sale. — We  have  just 
been  advised  that  the  $3,500  4%  Cumberland  Street  improve- 
ment (village's  portion)  bonds,  bids  for  which  were  rejected 
on  August  12  (V.  91,  p.  477),  were  sold  a  few  days  after  that 
date  to  local  parties.  Maturity  $1,000  yearly  on  Jan.  1 
from  1918  to  1920  inclusive  and  $500  on  Jan.  1  1921. 

Chamberlain,  Brule  County,  So.  Dak. — Bond  Election. — 
Reports  state  that  an  election  will  be  held  Dec.  20  to  vote  on 
a  proposition  to  issue  $8,500  5%  refunding  bonds.  Ma- 
turity July  15  1921. 

Checotah,  Mcintosh  County,  Okla.— Bond  Sale.— On 
Nov.  30  the  $40,000  6%  sewer  bonds  were  purchased  by 
John  H.  Maser  at  par  and  accrued  interest.  A  bid  of  par 
less  .$800  was  also  received  from  the  Dallas  Bank  &  Trust 
Co.,  while  F.  R.  Stone  offered  par  less  $1,600.  These  bonds 
were  offered  on  Nov.  29  (V.  91,  p.  1342),  but  all  bids  re- 
ceived on  that  day  were  rejected.     Maturity  July  1  1935. 

Cherokee,  Alfalfa  County,  Okla.— Bond  Sale.— The  $25,000 
light  and  the  $5,000  water  6%  bonds  offered  for  sale  last 
January,  have  been  sold,  we  have  just  been  advised,  to  John 
Nuveen  &  Co.  of  Chicago  at  par.  Denomination  $500. 
Interest  June  and  December. 

Chicago  (111.)  Sanitary  District. — Bond  Offering. — Addi- 
tional details  are  at  hand  relative  to  the  offering  on  Dec.  22 
of  the  $1,000,000  4%  coupon  (with  privilege  of  registration 
as  to  principal)  bonds  mentioned  in  V.  91,  p.  1526.  Pro- 
posals for  these  bonds  will  be  received  until  1  p.  m.  on  that 
day  by  I.  J.  Bryan,  District  Clerk,  at  Room  1500,.  American 

Trust  Building,  Chicago; 

Denomination  $1,000.  Date  Jan.  1  1911.  Interest  semi-annually  at 
the  District  Treasurer's  office.  Maturity  $46,000  on  Jan.  1  1913  and 
$53,000  yearly  on  Jan.  1  from  1914  to  1931  inclusive.  .  Certified  check  (or 
cash)  on  some  Chicago  bank  for  5%  of  bid,  made  payable  to  the  "Clerk  of 
the  Sanitary  District  of  Chicago,"  is  required. 
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The  official  notice  of  this  bond,  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Childress,     Childress     County,     Tex.— Bond    Sale. — The 


84.001) 


10-40-year  (optional)   water-works  bonds  regis- 


tered by  the  State  Comptroller  on  Sept.  21  (V.  91,  p.  895) 
have  been  purchased  by  E.  C.  Badley  of  Water  Valley,  Miss. 
Cincinnati  School  District  (P.  0.  Cincinnati),  Ohio. — Bond 
Sale. — On  Dec.  5  the  $240,000  4'  c  40-year  coupon  school- 
property-improvement  bonds  described  in  V.  91,  p.  1466, 
were  awarded  to  the  Citizens'  National  Bank,  Weil,  Roth  & 
Co.  and  the  Davies-Bertram  Co.  of  Cincinnati  at  their  joint 
bid  of  100.613  and  accrued  interest.  The  following  bids 
were  also  received: 

.§241,392 


Seasongood  &  MayerlCin 
German  Nat.  Bank. _ J 
V.'estern-German  Bank,  Cin.  240,726 


Market  Nat.  Bank,  Cin S210.500 

E.  H.  Rollins  &  Sons,  Chic.   240,360 
Central  Tr.  &  S.  D.  Co.,  Cin.  240,312 
Atlas  National  Bank,  Cin..   240,250 
A  bid  of  par  was  received  from  the  Columbia  Bank  &  Savings  Co.  in 
Cincinnati  for  810,000  worth  of  bonds. 

Cleveland,  Ohio.— Bond  Sale.— On  Dec.  5  the  $500,000 
4%  30-year  coupon  grade-crossing  bonds  described  in  V.  91, 
p.  1467,  were  awarded,  it  is  stated,  to  Otis  &  Hough  and 
the  Tillotson  &  Wolcott  Co.,  both  of  Cleveland,  at  their 
joint  bid  of  100.0622. 

-  Clinton  County  (P.  O.  Pittsburgh) ,  N.  Y.—Bond  Offer- 
ing.— Proposals  will  be  received  until  10  a.  m.  Dec.  15  by 
Charles  Sample,  Chairman  of  Board  of  Supervisors,  and 
Curtis  E.  Inman,  County  Treasurer,  at  the  City  National 
Bank  in  Plattsburgh, for $1  10,000  4^%  registered  refunding 
bonds. 

Denomination  $1,000.  Date  Jan.  2  1911.  Interest  semi-annually  at 
the  City  National  Bank  in  Plattsburg  in  New  York  exchange.  Maturity 
on  Jan.  2  as  follows:  $3,000  In  1912  aDd  in  1913  and  S4.000  yearly  from 
1914  to  1939  inclusive. 

Coal  Grove,  Lawrence  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Dec.  15  by  li.  A. 
Gregory,  Village  Clerk,  for  $2,000  5%  coupon  prison  bonds. 

Authority  3939,  General  Code.  Denomination  $500.  Date  Jan.  1 
1911.  Interest  semi-annually  at  the  First  National  Bank  in  Ironton. 
Maturity  5  years  from  date.  Bonds  are  tax-exempt.  Certified  cheek 
for  $200,  payable  to  William  Shattuck,  Treasurer,  is  required.  Bonded 
debt,  not  including  this-issue,  $21,000.     Floating  debt  $7,500. 

Colorado  Springs  School  District  No.  11  (P.  O.  Colorado 
Springs),  Colo. — Bonds  Withdrawn  from  the  Market. — The 
$25,000  bonds  (the  unsold  portion  of  the  $125,000  10-20-year 
[optional]  school-building  and  ground-purchase  bonds  men- 
tioned in  V.  91,  p.  896)  have  been  withdrawn  from  the 
markei . 

Conneilsville  Township  School  District  (P.  O.  South  Con- 
nellsville),  Fayette  County,  Pa. — Bond  Sale. — On  Nov.  30 
$12,000  5%  gold  coupon  or  registered  school-building  bonds 
were  awarded  to  D.  R.  Tinbrie  for  $12,500 — the  price  thus 

being  104.166. 

Denomination  $250.  Date  Dec.  1  1910.  Interest  April  1  and  Oct.  1 
at  the  Second  National  Bank  in  Conneilsville.  Maturity  $3,000  yearly  on 
Oct.  1  from  1911  to  1914  inclusive.  Bonds  are  tax-free  to  holder,  district 
paying  taxes.  Bonded  debt  (this  issue)  S12.000.  Floating  debt,  $1,900. 
Sinking  fund,  $3,000.     Assessed  valuation  in  1910.  $1,225,987. 

Coronado,  San  Diego  County,  Cal. — Bond  Election.— 
Propositions  to  issue  the  following  bonds  will  be  voted  upon, 
it  is  stated,  Dec.  14:  $17,500  for  the  east  side  sewer  system, 
$10,500  for  the  K  Street  sewer  and  bay  outlet,  $8,000  for 
sewer  laterals  in  all  city  alleys,  $6,700  for  asphalting  Orange 
Avenue,  $10,000  to  improve  the  fire  department.  $2,000  to 
plant  trees  or  palms  on  Orange  Avenue  and  $15,000  for  a 
city  hall. 

Cottage  Grove,  Lane  County,  Ore. — Description  of  Bonds. 
— We  are  advised  that  the  $30,000  6%  warrant-funding 
bonds  awarded  on  Nov.  14  to  Ulen  &  Co.  of  Chicago  at  par 
(V.  91,  p.  1527)  are  in  denominations  of  $1,000  each  and  are 
dated  Oct.  1  1910.  Interest  semi-annual.  Maturity  Oct.  1 
1930. 

Council  Bluffs,  Pottawattamie  County,  Iowa. — Bond  Sale. 
— The  $20,000  4J^%  fire-engine-house  bonds  mentioned  in 
V.  91,  p.  1196,  were  sold  on  Nov.  23  to  the  Harris  Trust  & 
Savings  Bank  of  Chicago  at  100.87. 

Denomination  $500.  Date  Nov.  1  1910.  Interest  semi-annual.  Ma- 
turity ten  years. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bonds  Not 
Sold.— Reports  state  that  no  bids  were  received  on  Dec.  7 
for  the  $300,000  4%  coupon  court-house-construction  bonds 
described  in  V.  91,  p.  1467.  It  is  further  stated  that  they 
will  be  re-advertised  as  434  Per  cents. 

Cuyahoga  Falls,  Summit  County,  Ohio. — Bids. — The  fol- 
lowing bids  were  received  for  the  $8,200  5%  Front  Street 
improvement  (village's  portion)  bonds  awarded  to  Season- 
good  &  Mayer  of  Cincinnati  on  Nov.  28  (V.  91,  p.  1527)  at 
103.67  and  accrued  interest. 

Seasongood  &  Mayer,  Cin.. $8, 501  OOJOtis  &  Hough,  Cleveland. .$8,330  00 
Stacy  &  Braun,  Toledo 8,337  60|Weil,  Roth  &  Co.,  Cin 8,327  10 

Dayton,  Columbia  County,  Wash. — Bond  Election  Pro- 
posed.— It  is  reported  that  a  petition  will  be  presented  to  the 
City  Council  asking  them  to  hold  an  election  to  submit  to 
the  voters  a  proposition  to  issue  $20,000  street-paving  bonds. 

Dinwiddie  County  (P.  O.  Dinwiddie),  Va. — Bid. — W.  N. 
Coler  &  Co.  of  New  York  City  have  been  given  an  option  at 
par  and  interest  on  an  issue  of  $82,5,00  6%  road  bonds. 
These  securities  take  the  place  of  the  $82,500  bonds  (the 
unsold  portion  of  the  $102,500  5%  bonds  mentioned  in 
V.  89,  p.  1439)  which  have  been  canceled. 

Dover  (P.  O.  Canal  Dover),  Tuscarawas  County,  Ohio. — 
Bids  Rejected. — Reports  state  that  the  bids  received  on 
Dec.  1  for  $10,000  4%  electric-light  and  power-plant  bonds 
offered  on  that  day  were  rejected. 


Denomination  $500.  Date  Deo.  1  1910.  Interest  semi-annually  at 
the  office  of  the  Sinking  Fund  Trustee.  Maturity  $500  each  six  months 
from  April  1  1915  to  Oct.  1  1924  inclusive. 

Dunmore,    Lackawanna    County,    Pa. — Bond    Sale. — On 

Dec.  6  the  $65,000  43^%  coupon  bonds  mentioned  in  V.  91, 

p.  1527,  were  awarded  to  N.  W.  Harris  &  Co.  oi  New  York 

City,  for  $65,038  50(100.059)  and  accrued  interest. 

Denomination  $1,000.  Date  Jan.  1  1911.  Interest  semi-annual. 
Maturity  part  yearly  on  Jan.  1  from  1912  to  1935. 

Ellis  County  (P.  O.  Waxahachie),  Tex.— Bonds  Not  Sold.— 
No  bids  were  received  on  Dec.  1  for  the  7  issues  of  5%  10-40- 
yeir  (optional)  road  district  bonds, aggregating  $582,  500,  and 
described  in  V.  91,  p.  1049. 

Elmore  County   (P.   O.  Mountain  Home),  Idaho.— Bond 

Sale. — An    issue    of    $27,200    534%    refunding    bonds    was 
arded  on  Nov.  28  to  Woodin,  McNear  &  Moore  of  Chi- 
cago for  $27,700— the  price  thus  being  101.838.     The  other 
bidders  were: 

S.  A.  Kean,  &  Co.,  Chicago,. $27. 675  |C.  H.  Coffin,  Chicago.   .         $27,301 
John  Nuveen  &  Co.,  Chicago  27,472  |  Coffin  &  Crawford,  Chicago.   27,300 
Denomination  $1,000.     Interest  January  and  July. 

Englewood,  Bergen  County,  N.  3.— Bond  Sale.— The 
$13,000  43^%  30-year  school  bonds,  the  bid  for  which  was 
rejected  on  July  19  (V.  91,  p.  229),  have  been  sold. 

Ephraim,  Sanpete  County,  Utah. — Bond  Sale  Postponed. 

-The  sale  of  the  $81,000  6%  water-works  bonds  recently 

voted  (V.  91,  p.  1400),  which  was  to  have  taken  place  Dec.  1, 

was  postponed  until   Dec.   15.     Peter  C.   Anderson  is  City 

Recorder. 

Essex  County,  Mass. — Note  Offering.— Proposals  w  ill  be 
received  until  11a.  in.  Dec.  12  by  the  County  Commissioners, 
Moody  Kimball,  James  C.  Poor  and  J.  M.  Grosvenor  Jr.,  at 
Salem,  for  the  discount  of  the  following  notes  dated  Dec.  1 
1910: 

$60,000  Haverhill   Bridge-approach   notes.     Denominations  two  notes  of 

$25,000  each  and  one  of  $10,000. 
40,000  chain-bridge   notes.     Denominations   two   notes  of   $15,000   each 

and  one  of  $10,000. 
28,000  chain-bridge  notes.     Denominations   two   notes   of   SIO.OOO   each 

and  one  of  $8,000. 
10,000  Salem  court-house  note. 

The  bridge  notes  are  due  April  3  1911  and  the  court-house 
note  matures  June  1  1911.  The  genuineness  of  the  notes 
will  be  certified  toby  the  Old  Colony  Trust  Co.  of  Boston, 
which  will  further  certify  that  the  legality  of  the  issues 
has  been  approved  by  Storey,  Thorndike,  Palmer  &  Dodge 
of  Boston,  a  copy  of  whose  opinion  will  be  delivered  to  the 
purchaser.     The  notes  are  exempt  from  taxation. 

Fall  River,  Bristol  County,  Mass. — Bond  Offering. — Pro- 
posals will  be  received,  according  to  dispatches,  until  10:30 
a.  m.  Dec.  14  by  the  City  Treasurer  for  $100,000  4%  bonds, 
dated  Dec.  1  1910  and  due  in  10  years. 

Franklin,  Franklin  County,  Neb.— Bond  Sale.— The  $8,000 
5%  5-25-year  (optional)  electric-light  bonds  voted  on  Oct.  11 
(V.  91,  p.  977)  were  awarded  in  November  to  the  Hanchett 
Bond  Co.  at  par  less  $300  for  expenses. 

Denomination  $500.     Date  Dec.   1   1910.     Interest  semi-annual. 

George  County  (P.  O.  Lucedale),  Miss. — Bond  Sale. — The 
$40,000  5%  coupon  court-house  and  jail  bonds  described  in 
V.  91,  p.  897,  have  been  sold. 

Glen  Ridge  School  District  (P.  O.  Glen  Eidge),  Essex 

County,  N.  J.— Bond  Sale.— On  Dec.  6  the  $35,000  43^% 

coupon   school   bonds   described   in    V.    91,    p.    1467,   were 

awarded   to   Outwater   &   Wells  of  Jersey   City   at   101.13. 

Other  bids  received  were  as  follows: 

Essex  Title  Guaranty  &  Trust  Co.,  Montclair 100.883 

John  D.  Everitt  &  Co.,  New  York 100.33 

Maturity  on  Dec.  1  as  follows:  $2,000  in  each  of  the  years  1930.  1931  and 
1932;  $3,000  in  each  of  the  years  1933,  1934  and  1935  and  $4,000  in  each 
of  the  years  1936.  1937,   1938,   1939  and  1940. 

Grantville,  Coweta  County,  Ga. — Bond  Sale. — An  issue 
of  $12,000  2-25-year  (serial)  school  bonds  was  awarded  on 
Oct.  28  to  the  J.  B.  McCrary  Co.  of  Atlanta.  Denomination 
$500.   Date  July  1  1910.  Interest  annual. 

Hardin  County  (P.  O.  Kenton),  Ohio. — Bond  Offering. — 

Proposals  will  be  received  until  12  m.  Dec.  12  by  Elmer  J. 

Carey,   County  Auditor,  for  $16,405  5%  pike-construction 

bonds. 

Authority,  Sections  7218  and  7219,  General  Code.  Denominations 
4  bonds  of  $1,370  each,  5  bonds  of  $1,160  each  and  5  bonds  of  $1,025  each. 
Date  Dec.  1  1910.  Interest  semi-annually  at  the  County  Treasurer's  office. 
Maturity  $3,555  yearly  from  1911  to  1914  inclusive  and  $2,185  in  1915. 
Certified  check  on  some  Kenton  bank  (or  cash)  for  $1,000,  payable  to  the 
County  Auditor,  is  required. 

Proposals  will  also  be  received  until  12  m.  Dec.  19  by 
Elmer  J.  Carey,  County  Auditor,  for  $27,240  5%  ditch- 
construction  bonds. 

Authority,  Sections  6489,  6492  and  6493,  General  Code.  Denomina- 
tions: 3  bonds  of  $1,170  each,  3  bonds  of  $270  each,  3  bonds  of  $680  each, 
4  bonds  of  $1,290  each,  4  bonds  of  $1,720  each,  2  bonds  of  $240  each,  2 
bonds  of  $220  each,  4  bonds  of  $1,270  each,  4  bonds  of  $300  each  and  4 
bonds  of  $410  each.  Date  Dec.  1  1910.  Interest  semi-annual.  Ma- 
turity $7,570  in  1911  and  in  1912,  $7,110  in  1913  and  $4,990  in  1914.  Cer- 
tified check  on  some  Kenton  bank  (or  cash)  for  $500,  payable  to  the  County 
Auditor,  is  required. 

Harrison  County  (P.O.  Gultcort),  Miss. — Bonds  Not  Sold. 
—No  sale  was  made  of  the  $50,000  6%  Road  District  No.  2 
bonds  offered  on  Dec.  5  (V.  91,  p.  1468.) 

Highland  Irrigation  District  (P.  O.  Las  Animas),  Bent 
County,  Colo.—  Bond  Sale.— This  district  has  sold  the  $25,000 
6%  coupon  irrigation-works  bonds,  proposals  for  which  were 
asked  (V.  90,  p.  647)  until  March  12.  Interest  June  1  and 
Dec    1.     Maturity  from  March  1  1920  to  March  1  1930. 
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Homer,  Claiborne  Parish,  La. — Bond  Sale. — It  is  stated 
that  the  $40,000  5%  water-works  bonds  offered  on  Nov.  1 
and  described  in  V.  91,  p.  077.  were  sold  al  private  sale 
aboul  Nov.  23.  Maturity  Jan.  L  L950,  subject  to  call  after 
Jan.   1    1" 

Houston  County  Common  School  District,  Tex. — Bond 
3  .  .  -The  $1,600  •">'  ]  5-20-year  (optional)  bonds  registered 
by  the  State  Comptroller  onSept.!9(V.91, p. 897)have  been 
purchased  by  tin-  Houston  County  Permanenl  School  Fund. 

Jefferson,  Ashtabula  County,  Ohio.  —Bond  Sale. — An 
issue  of  Si' 1.000  1'V  ,  13',-year  water- works  bonds  has,  it  is 
n  awarded  to  Otis  &  Hough  of  Cleveland  for 
$24,860  -the  price  thus  being  103.583. 

Jellico,  Campbell  County,  Tenn. — No  Bonds  Offered. — We 
are  advised  that  there  is  no  truth  in  the  reports  which  ap- 
peared  in  some  of  the  ■■  -papers  staling  ihat  proposals 
would  be  received  until  Dec.  I  for  $90,000  6'  ,  water- works 
and  se1  system   bonds.     The  Secretary  of  the  Water 

amission  writes  us  that  preliminary  surv  id  estimates 

are  being  made  so  as  to  ascertain  wh  mi  of  bonds  it 

will  be  i  iry  to  issue.     As  si  ited  in  \".  91,  p.  1277,  these 

r.'  voted  on  Sepl .  8. 

Kanawha  School  District  (P.  O.  Kanawha),  Hancock 
County,  Iowa. — Bond  Sale. — An   issue  of  bonds  has 

been  awarded  to  Geo.  M.  Bechtel  &  Co.  of  Davenport. 

Kansas  City  Park  District  (P.  O.  Kansas  City),  Kan. — 
Bond  Sale. — The  $95,000  bonds  recently  authorized  (V.  91, 
p.  1198)  have  been  sold,  according  to  local  papers. 

Kaw  Valley  Drainage  District  (P.  O.  Kansas  City),  Wy- 
andotte County,  Kan. — D  of  Bonds. — We  are  ad- 
vised thai  the  $1,225,000  5'  ]  river-improvement  bonds,  the 
sale  of  which  was  reported  in  V.  91,  p.  13  :  lated  Dec.  1 
1910  and  mature  March  1  1940.  They  were  distributed  as 
follows:  $725,000  to  Spencer  Trask  &  Co.  of  Chicago,  $250,- 
000  to  the  National  City  Bank  of  New  York  and  $250,000  to 
the  National  City  Bank  of  Chicago.  Total  bonded  debt  of 
district,  including  thj  000.  No  floating  de 
Assessed  valuation  for  1910,  \  -00.  Real  value  (esti- 
mated), $100,000,000. 

Kingsburg,  Fresno  County,  Cal. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  Dec.  1">  by  J.  W.  Mc 
Intyre,  City  Clerk,  for  $26,000  5'  ,  gold  coupon  water- 
system-construction  bon 

Authority  election  held  Nov.  0  1910.  Denomination  SI. 000.  Date 
Dec.  15  1910.  Interest  semi-annually  at  the  City  Treasurer's  office. 
Maturity  $1,000  yearly  on  Dec.  15  from  1920  to  194")  Inclusive.  Certified 
check  on  a  bank  in  California  for  $1,000,  payable  to  the  City  Treasurer,  is 
required.  Purchaser  to  pav  accrued  interest.  Assessed  valuation  in 
1910  $220,000.     Real  value  (estimated)  $750,000. 

Las  Animas  County  (P.  O.  Trinidad),  Colo. — Bond  Offer- 
ing — Proposals  will  be  received  until  10  a.  m.  Dec.  15  by 
Juan  B.  Romero,  County  Clerk,  for  the  $155,000  4J^% 
coupon  refunding  bond-  Sov.  8  (V.  91,  p.  1  188). 

Denomination  S500.  Date  April  1  1911.  Interest  semi-annual.  Ma- 
turity 20  years,  subject  to  call  after  10  .  ■  .  .\o  debt  at  present.  Assessed 
valuation,  $13,235,902. 

Lee  County  (P.  O.  Jonesville  ),  Va. — Bonds  Voted. — The 
election  held  Nov.  29  (V.  91,  p.  1115)  resulted  in  a  vote  of 
1,586  to  645  in  favor  of  thi  sition  to  issue  the  $350,000 

road-improvement  bonds.     Date  of  offering  not  }'et  de 
mined . 

Lexington,  Fa3Tette  County,  Ky. — Bond  Sale. — -We  are 
advised  that  $16,676  54  {\'  ,  Limestone  Street  bonds  have 
been  awarded  al  par  and  accrued  interest  to  Kelly  Bros,  of 
Portsmouth,  Ohio,  the  contractors  who  constructed  that 
part  of  the  street  for  which  the  bonds  were  issued. 

London  School  District  (P.  O.  London),  Madison  County, 
Ohio. — Bonds  Voted. — -An  election  held  Dec.  6  resulted,  it  is 
stated,  in  favor  of  a  proposition  to  issue  $80,000  high-school 
building  bonds. 

Lorena  Independent  School  District  (P.  O.  Lorena),  Mc 
Lennan  County,  Tex.— Bond  Sale.— The  $5,000  5%  20-year 
bonds  registered  by  the  State  Comptroller  on  Aug.  8  (V.  91, 
p.  744)  were  sold  on  Dec.  1  to  the  State  of  Texas  at  par. 
Denomination  $500.     Date  June  19  1910.     Interest  annual. 

Lowell,  Kent  County,  Mass. — Bond  Sale. — Dispatches 
state  that  on  Dec.  S  $20,000  4%  1-10-year  (serial)  coupon 
municipal  bonds  were  awarded  to  A.  B.  Leach  &  Co.  of 
Boston  at  104.059. 

Denomination  51,000.     Date  Dee.   1 
the  Old  Colony  Trust  Co.  of  Boston, 
chusetts. 

Lynn,  Essex  County,  Mass.- 
that  $1,000  municipal-loan  and  $8,500  municipal-improve- 
ment bonds  have  been  awarded  to  Perry,  Coffin  &  Burr  of 
Boston  at  103.62.     Date  Oct.  1  1910.     Maturity  10  years. 

McLeansboro,  Hamilton  County,  111. — Bonds  Voted. — 
Reports  state  that  the  election  held  Dec.  1  resulted  in  favor 
of  the  proposition  to  issue  the  $20,000  dam  and  water-works- 
extension  bonds  mentioned  in  V.  91,  p.  1468. 

Madison,  Morris  County,  N.  J. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Dec.  12  (not  Dec.  9  as  at 
first  reported)  by  the  Finance  Committee  for  $100,000  of  an 
authorized  issue  of  $125,000  434%  registered  sewer  bonds. 

Denomination  $1,000.  Date  Jan.  2  1911.  Interest  semi-annually  in 
Madison.  Maturity  Jan.  1  1911.  subject  to  call  after  Jan.  1  1921.  The 
bonds  are  tax-exempt.     S.  G.  Willits  is  Borough  Cleric. 

Maiden,  Middlesex  County,  Mass. — Temporary  Loan. — 
On  Dec.  6  a  loan  of  $100,000  due  April  10  1911  was  negotiated 


1910.     Interest  semi-annually  at 
Bonds  are  tax-exempt  in  Massa- 

-Bond  Sale. — Reports  state 


with  Blake  Bros. 
50  cents  premium. 


&  Co.  of  Boston  at  3.64%  discount  and 


Maroa,  Macon  County,  111. — Bonds  Offered  by  Bankers. — 
The  Harris  Trust  &  Savings  Bank  of  Chicago  is  offering  for 
sale  $9,000  5%  5-13-year  (serial)  coupon  public-improve- 
ment   bonds. 

Denomination  51,000.  Date  March  1  1910.  Interest  annually  at  the 
City  Treasurer's  office.  Total  debt,  including  this  issue,  $12,590  C8. 
Assessed  valuation  §258,197.     Kcal  value  (estimated),  $1,000,000. 

Martin  County  (P.  O.  Fairmount),  Minn. — Bond  Sale. — 
On  Nov. 29  the  four  issues  of  ditch  bonds  aggregating  $54,000, 
described  in  V.  91,  p.  1468,  were  awarded  as  5s  to  the  Union 
Investment  Co.  of  Minneapolis  at  102.703  and  accrued  in- 
terest. Purchaser  also  to  furnish  blank  bonds.  The  fol- 
lowing bids  were  received: 

Union  Investment  Co.,  MInn.$55,460|Thos.  J.  Bolger  Co.,  Chicago.$55,325 
Minnesota  Ln.  &  Tr.  Co., Minn  55,455  i  McCoy  &  Co.,  Chicago   _  55,260 

Wells  &  Dickey  Co.,    Minn..   55,380  \  Kane  &  Co.,  Minneapolis. ..   55,200 

Mason  School  District  (P.  O.  Mason),  Warren  County, 
Ohio.— Bond  Sale.— On  Dec.  1  $25,000  4^%  coupon  school- 
building  bonds  were  awarded  to  Seasongood  &  Mayer  of  Cin- 
cinnati at  102.812  and  accrued  interest.  Other  bids  re- 
ceived  were  as  follows: 

Barto.Scott  &  Co.,  Colum.$25,692  501  New  First  Nat.  Bk.,  Col.  .$25,595  00 
Weil,  Roth  &  Co.,  Cincin.  25,657  50 1  Mason  Bank  Co..  Mason  .  25.462  50 
C.  E.  Denison  &  Co.,Clev.  25. 596  75]  Hayden,  Miller&Co.,  Clev.  25,392  00 
Denomination  $250.  Date  Ore.  1  1910.  Interest  payable  at  the  Mason 
Bank.     Maturity  part  each  six  months  beginning  March  1  1913. 

Medina  School  District  (P.  O.  Medina),  Medina  County; 
Ohio.— Bond  Sale.— On  Dec.  1  the  $35,000  school-buildirg 
bonds  offered  on  thai  day  (V.  91,  p.  1278)  were  awarded  (o 
N.  W.  Harris  &  Co.  of  New  York  City  at  103.82. 

Merced  County  School  District,  Cal. — Bond  Sale. — An 
issue  of  $10,000  5%  1-10-year  (serial)  bonds  was  sold  on 
Nov.  9  to  E.  H.  Rollins  &  Sons  of  San  Francisco  at  100.53. 
Denomination  $1,000.     Date  Dec.  1  1910.     Interest  annual. 

Millburn,  Essex  County,  N.  J. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Dec.  12  by  the  Township 
Committee  for  $12,000  4J/£%  gold  coupon  sewer  bonds. 

Denomination  51,000.     Date   Dec.   1    1910.     Interest  semi-annually  at 

the  United  States  Mortgage  &  Trust  Co.  in  New  York  City.     Bonds  are 

sempt.     Maturity   Dec.    1    1930.     No  deposit  required.     Bonds  will 

be  certified  as  to  their  genuineness  by  the  United  States  Mortgage  &  Trust 

Co.     Their  legality  is  being  approved  by  Caldwell  &  Reed  of  New  York 

whose  opinion  will  be  delivered  to  the  purchaser. 

Milford  School  District,  Clermont  and  Hamilton  Counties, 
Ohio. — Bonds  Voted. — Reports  have  it  that  the  election  held 
Dec.  5  resulted  in  a  vote  of  259  "for"  to  82  "against"  in  favor 
of  the  question  of  issuing  the  $75,000  school-building  bonds 
mentioned  in  V.  91,  p.  1469. 

Minden,  Kearney  County,  Neb. — Bonds  Awarded  in  Part. 
— Of  the  $21,000  5%  coupon  refunding  water  bonds  offered 
on  Feb.  7  and  described  in  V.  90,  p.  391,  $2,000  were  dis- 
posed of  to  local  investors  and  $18,000  were  exchanged  for 
old  bonds  at  par.  g 

Mississippi. — Additional  Sales  of  Bonds. — We  are  advised 
under  date  of  Dec.  5  that  "about  $275,000"  of  the  $600,000 
4%  20-year  bonds  have  been  disposed  of.  This  makes  a 
total  of  about  $121,000  bonds  sold  since  our  last  report. 
See  V.  91,  p.  1278.  Our  informant  further  states  that  there 
is  an  option  now  outstanding  on  the  unsold  portion  of  the 
issue. 

Monrovia,  Los  Angeles  County,  Cal.—- Bond  Offering. — 
Proposals  will  be  received  until  5  p.  m.  Dec.  16  (not  Jan.  1 
1911  as  at  first  reported)  by  C.  H.  Reed  Jr.,  City  Clerk,  tor 
the  following  5%  gold  coupon  bonds. 

$50,000  water-improvement     bonds.     Denomination     $625.     Maturity 
$1,250  yearly  on  Jan.  1  from  1911  to  1950  inclusive. 
120,000  sewer-improvement    bonds.         Denomination    $500.         Maturity 
$3,000  yearly  on  Jan.  I  from  1911  to  1950  inclusive. 

Date  Jan.  1  1911.  Interest  semi-annually  at  the  City  Treasurer's  office. 
Bonds  are  tax-exempt.  Certified  check  on  a  bank  in  California  for  $10,000, 
payable  to  the  City  Treasurer,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Montclair,  Essex  County,  N.  J. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  Dec.  12  of  the 
$66,000  4%  gold  refunding  school  (not  refunding  sewer) 
bonds  mentioned  in  V.  91,  p  1528.  Proposals  for  these 
bonds  will  be  received  until  8  p.  m.  on  that  day  by  the  Town 
Council. 

Authority.  Chapter  101,  Laws  of  1907.  Denomination  $1,000.  Date 
Dec.  1  1910.  Interest  semi-annually  at  the  Bank  of  Montclair  in  Mont- 
clair. Maturity  Dec.  1  1940.  Certified  check  for  2%  of  bid,  payable  to  the 
Town  Treasurer,  is  required.  Official  circular  states  that  there  has  never 
been  any  default  in  the  payment  of  any  obligations  nor  has  the  legality  of 
these  bonds  ever  been  questioned.  The  validity  of  the  bonds  has  been  ap- 
proved by  Hawkins,  Delafield  &  Longfellow  of  New  York  City,  who  will, 
if  desired,  furnish  their  certificate  of  validity  without  charge  to  the  pur- 
chaser. Bonds  will  be  delivered  on  or  after  Dec.  12.  S.  H.  Wenck  is 
Town  Treasurer. 

Montpelier,  Washington  County,  Vt. — Bonds  Defeated. — 
A  proposition  to  issue  $100,000  school  bonds  was  defeated 
at  an  election  held  Dec.  6. 

Nassau  County  (P.O.  Fernandina),  Fla. — Certificate  Offer- 

— Proposals  will  be  received  until  Dec.  14  by  the  Board 

of  County  Commissioners,  W.  Theo.  Waas,  Chairman,  for 

$49,300  6%  road-construction  certificates,  being  part  of  an 

issue  of  $60,000. 

Denomination  $100.  Interest  semi-annual.  Certificates  will  be  Issued 
in  eleven  series,  payable  one  series,  yearly  beginning  four  years  from  date. 

Nephi,  Juab  County,  Utah. — Bond  Sale. — The  State  of 
Utah' purchased  last  month  at  par  the  $4,000  water-works 
and  $11,000  electric-light  5%  20-year  bonds  dated  Oct.  15 
1910  and  mentioned  in  V.  90,  p.  1508. 

Newburyport,  Mass.— Bond  Sale.— -The  $30,000  4%  1-15- 
year  (serial)  coupon  school-house  bonds,  described  in  V.  9 
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p.  1697,  were  awarded  on  Dec.  6  to  Perry,  Coffin  &  Burr  of 

n  at  102.80  and  accrued  interest.     Other  bids  received 

were  as  follows: 


F.  S.  Moseley&  Co.,  Boston .102. 62 
X.  W.  Harris  &  Co.,  Boston  102.52 
First  Xat.  Bk.,  Xewburyp't .102.511 
Havden,  Stone  &  Co.,  Bostonl02.428 
Inst.  forSav.,  Newburvport.102.40 

R.  L.  Day  &  Co.,  Boston 102.39 

CM.Farns worth  &  Co.,  Bost.102.33 


Geo.  A.  Fernald  &  Co.,  Bost.102.29 

Estabrook  &Co.,  Boston 102.28 

O'd  Colony  Tr.  Co.,  Boston.  .102.189 
Merrill,  Oldham  &  Co.,  Bost.102.179 
Kuhn,  Fisher  &  Co.,  Boston.102.155 

Blodget  &  Co.,  Boston 102.09 

Adams  &  Co.,  Boston 102.01 

Bond    Sale. — On 


New  Carlisle,  Clark  County,  Ohio. 
Dec.  5  the  §20,000  5%  coupon  water-works-construction 
bonds  described  in  V.  91,  p.  1528,  were  awarded  to  Season- 
good  &  Mayer  of  Cincinnati  at  100.311  and  accrued  interest. 
The  following  bids  were  received: 

Seasongood  &  Mayer.  Cin. $21, 262  25 1  Weil,  Roth  &  Co.,  Cin... $21,254  00 
Havden.Miller&Co..Cleve.  21,261  25  S.  A.  Kean  &  Co.,  Chic...  21,100  00 
Breed  &  Harrison,  Cin...   21,255  00]  First  N.  Bk.,  New  Carlisle  20,600  00 

Newhail  School  District,  Los  Angeles  County,  Gal. — Bond 
Sale.— Reports  state  that  the  $6,000  .V,  l-6-year  (serial) 
school  bonds,  proposals  for  which  were  asked  until  Oct.  ?> 
(V.  91,  p.  821)  were  sold  on  Nov.  17  to  Dr.  J.  H.  Bullard 
for  86,001— the  pries  thus  being  100.016. 

New  York  City. — Bond  Sale. — The  Sinking  Fund  of  this 

city  during   November  purchased   at  par   the  bonds  given 

herewith: 

Purpose —                                                 Int. Rate.  Maturity.  Amount. 

Various  municipal  purposes. 3              1959  $255,700 

Water  bonds 3              1959  3,000,000 

Rapid  transit  bonds 4              1959  1.000 


Total 53,256,700 

The  following  revenue  bonds  (temporary  securities)  were 


also  issued  during  November: 

Revenue  bonds,  current  expenses. 
Revenue  bonds,  current  expenses- 
Revenue  bonds,  current  expenses. 
Revenue  bonds,  current  expenses- 
Revenue  bonds,  special 

Revenue  bonds,  special 


Interest. 
5 
4H 

4M 
4 

4M 
A 


Amount. 

S5, 000, 000 

1,600,000 

6,002,252 

5,000,000 

150.000 

290,000 


Total 


$18,042,252 

Norwood,  Hamilton  County,  Ohio. — Price  Paid  for  Bow/;. 
—We  are  advised  that  the  price  paid  for  the  $5,847  18  i%% 
Burwood  Avenue  improvement  bonds,  awarded  on  Nov.  28 
to  the  German  National  Bank  of  Cincinnati  (V.  91,  p.  1529) 
was  $5,942  18  or  101.624.  Dat-  Nov.  2  1910.  Interest 
annual.     Maturity  part  yearly  from  one  to  ten  years. 

Oktibbeha  County  Road  District  No.  1  (P.  O.  Starkville), 
Miss.— Bond  Sale.— The  $20,000  5%  11-20-year  (serial) 
road-improvement  bonds  offered  without  success  on  Nov.  7 
(V.  91,  p.  1529)  were  sold  on  Dec.  5  to  A.  J.  Hood  &  Co.  of 
Detroit  at  100.53.  Denomination  $500.  Date  Oct.  3  1910. 
Interest  semi-annual. 

Ottumwa,  'Wapello  County,  Iowa. — Bond  Sale. — On  Dec.  1 
the  $275,000  (not  $175,000  as  at  first  reported)  5%  water- 
works bonds  voted  on  Nov.  22  (V.  91,  p.  1529)  were 
awarded  to  the  Public  Water  Co.  at  par. 

Denominations:  2 12  bonds  of  $1,000  each  and  330  bonds  of  $100  each. 
Interest    June    and    December. 

Pecos,  Reeves  County,  Tex. — Bond  Election  Postponed. — 
The  election  which  was  to  have  been  held  Dec.  3  to  vote  on 
the  question  of  issuing  the  $25,000  sewerage  bonds  men- 
tioned in  V.  91,  p.  1200,  was  postponed. 

Perry,  Dallas  County,  Iowa. — Bond  Sale. — Arrangements 
have  been  made  with  Wm.  Honabin,  contractor,  for  the 
disposal   of   "about  $S0,000"   6%   paving  bonds  at  par  in 

payment  for  work  done. 

Denomination  S500.  Interest  annually  on  April  1.  Maturity  part 
yearly  from  1911  to  1917  inclusive,  being  subject  to  call  on  April  1  in  any 
year,  if  assessments  are  paid  in  advance. 

Phoenix  Union  High  School  District,  Maricopa  County, 
Ariz. — Correction. — We  are  advised  that  the  $150,000  bonds 
recently  sold  to  Woodin,  McNear  &  Moore  of  Chicago  carry 
414%  interest  and  not  5<  ,  as  reported  last  week,  V.  91,  p. 
1529. 

Pittsburgh,  Pa. — Hiland  Sub-School  District. — Price  Paid 

for  Bonds. — We  are  advised  that  the  price  paid  for  the  $250,- 

000  43^%  20-29-year  (serial)  bonds  awarded  on  Nov.  30  to 

the  Commonwealth  Trust  Co.  of  Pittsburgh  (V.  91,  p.  1529) 

was  104.511  and  interest — a  basis  of  about  4.204%.     The 

following  bids  were  also  received: 

J.S.&W.S.Kuhn.Inc,   Pitts.  104. 293  I  Bank  of  Pittsburgh,  N.  A. ..103. 20 

Safe  Dep.  &  Tr.  Co.  of  Pitts.104.067   Ban\  Lynn  &  Co.,  Pitts 103.10 

Drexel  &  Co.,  Philadelphia..  104. 067   Dollar  Sav.  Bk.,  Pittsburgh.  103. OS 

N.  W.  Harris  &  Co.,  N.  Y  _  .103.709  I  Farson,  Son  &  Co.,  N.  Y 103.02 

Lawrence  Barnum  <%  Co.,X.Y103.433  I  Wash'ton  Inv.  Co.,-  Pittsb_.102.30 
Ussing.  Scoville  &  Co.,  Pitts. 103. 29    ]  Mellon  Nat.  Bk.,  Pittsburgh. 101. 60 
A  bid  was  also  received  from  E.  S.  Wheeler  of  Pittsburgh. 

Pleasanton,  Alameda  County,  Cal. — Bo?id  Sale. — During 
the  month  of  November  the  $20,000  4}^%  water-works 
bonds  (the  unsold  portion  of  the  issue  of  $40,000  bonds  men- 
tioned in  V.  91,  p.  1051)  were  purchased  by  the  State  of 
California  at  100.10. 

Denomination  51,000.  Date  May  1  1910.  Maturity  $1,000  yearly  on 
May  1  from  1931  to  1950  inclusive. 

Portland,    Ore. — Bond   Sale. — We    are    advised    that    the 

amount,  of  8%  10-year  improvement  bonds  placed  on  Nov.  21 

(V.    91,    p.    1529)    was   $475,527  21.     The    securities    were 

disposed  of  as  follows: 

5100,000  to  Hoehler  &  Cummings  of  Toledo  at  100.0675:  53.000  to 
Hopkin  Jenkins  at  100.125;  510,000  to  E.  D.  Rood  at  100.25:  52,000  to 
A.  L.  Keenan  at  100.25:  $1,500  to  C.  Ecks  at  5100.50:  54,500  to  N.  G. 
Patterson  at  100.50  and  the  following  awards  at  par;  530,000  to  the  Hibernia 
Savings  Bank  of  Portland:  515,000  to  the  Scandinavian-American  Bank  of 
Portland:  $5,000  to  W.  L.  Page;  $2,500  to  A.  H.  Maegly;  $10,000  to  Morris 
Bros,  of  Portland;  S75.000  to  the  United  States  National  Bank  of  Portland; 
$15,000  to  D.  Wennerberg:  $1,000  to  G.  F.  S.  Kammercr;  $2,000  to  Isaiah 
Buckman;  5500  to  E.  S.  McCoy;  $122,000  to  W.  F.  White;  $2,500  to  Abe 
Tichner  and  S74.027  21  to  the  City  Treasurer  in  trust  for  funds  of  the  city. 
Purchasers  to  pay  accrued  interest.  l=.; 


Bond    Offering. — It    is    reported    that    proposals    will    be 

received  until  2  p.  m.  Dec.  12  by  A.  L.  Barbur,  City  Auditor, 

for  $161,276  6%  improvement  bonds. 

Interest  semi-annual.  Maturity  10  years.  Certified  check  for  5%  is 
required. 

Randolph  School  District  (P.O.  Randolph),  Cedar  County, 
Neb.— Bond  Sale.— The  $15,000  5%  10-20-year  (optional) 
coupon  school-building  bonds  described  in  V.  91,  p.  900, 
have  been  awarded  to  W.  E.  Barkley  Jr.  of  Lincoln  at  par 
and  accrued  interest. 

Reno,  Nev. — Bond  Sale. — A.  H.  Manning,  of  Reno,  pur- 
chased on  Nov.  16  $5,107  75  7%  sepcial  street-improvement 
bonds  at  par  and  $89  38  accrued  interest. 

Date  Nov.  30  1910.  Interest  annually  in  September.  Maturity  part 
yearly  on  Sept.   1  for  live  years. 

Riverside,  Riverside  County,  Cal. — Bonds  Voted. — The 
election  held  Nov.  2.5  (V.  91,  p.  1279)  resulted  in  favor  of  the 
proposition  to  issue  $30,000  Fairmount  Park  and  $20,000 
fire-department  4J-^%  1-20-year  (serial)  improvement  bonds. 
The  vote  for  the  fire  bonds  was  1,438  to  374  and  the  park 
bonds  1,304  to  496.  Proposals  for  these  bonds  will  be 
opened,  we  are  advised,  about  March  1  1911. 

Rome,  Oneida  County,  N.  Y. — Bonds  Awarded  in  Part. — 

We  are  advised  that  $40,000  4%  Fish  Creek  water  bonds 

offered  on  Dec.  1  were  disposed  of  to  local  property  owners 

at  par. 

Denomination  $1,000.  Date  Dec.  1  1910.  Interest  January  and  July. 
Maturity  Dec.  1  1930. 

Rushville,  Rush   County,  Ind. — Bond  Sale.— On   Dec.    1 

$10,000  6%  water-works  bonds  were  awarded  to  the  Meyer- 

Kiser   Bank   in   Indianapolis   at    111.     Other  bids  received 

were  as  follows: 

J.  F.  Wild  &  Co.,  Indianap..$ll,050|Seasongood   &  Mayer,  Cin. .$10,808 

Miller,  Adams  &  Co.,   Ind._   10.9551S.  A.  Kean.  Chicago 10,805 

Fletcher  Am.  Nat.  Bk.,  Ind.   10.940IH.  M.  Lukens  &  Co 10,400 

Breed   &   Harrison,   Cincin .  _   10,840|W.    W.    Winslow 10,300 

Denomination  $1,000.     Date  Nov.  15  1910.     Interest  semi-annual. 

Salt  Lake  City  School  District  (P.O.  Salt  Lake  City),  Salt 
Lake  County,  Utah.— Sored  Sale.—  The  $450,000  4%  bonds, 
the  unsold  portion  of  the  issue  of  $700,000  mentioned  in 
V.  91,  p.  746,  have  been  disposed  of.  We  are  advised  that 
$410,000  of  these  bonds  were  awarded  on  Nov.  18  to  Mc- 
Cornick  &  Co.  of  Salt  Lake  City  at  95^,  while  the  remaining 
$40,000  were  exchanged  at  par  for  a  high-school  site. 

San  Mateo  High  School  District  (P.  O.  San  Mateo),  San 

Mateo  County,  Cal. — Bonds  Voted. — According  to  reports;  an 
election  held  recently  resulted  in  a  vote  of  390  "for"  to  124 
"against"  a  proposition  to  issue  $50,000  high-school-con- 
struction bonds. 

San  Saba  County  (P.  O.  San  Saba),  Tex.—  Bonds  Not  Sold. 
—Up  to  Nov.  28  the  $75,000  5%  10-40-year  (optional) 
court-house-construction  bonds  offered  on  Nov.  1  and  de- 
scribed in  V.  91,  p.  1200,  had  not  been  sold.  These  bonds 
were  registered  on  Nov.  3  by  the  State  Comptroller. 

Schenectady,    N.    Y. — Certificate   Sale. — On    Dec.    2    the 

$100,000   certificates   due   March    1    1911   and   described   in 

V.  91,  p.  1489,  were  purchased  by  the  Albany  Savings  Bank 

of  Albany  at  par  for  4.40s       The  other  bidders  were: 

Bond  &  Goodwin,  New  York — $11  premium  for  4.50s. 
Kountze  Bros.,   New   York — Par  for  4.50    per  cents 
Windsor  Trust  Co.,  New  York — Par  for  4  y$  per  cents. 

Seattle,  Wash. — Bond  Sale*  for  November. — The  following 

bonds,    aggregating   $227,907  90,    were   disposed   of   during 

November: 


Amount — ■ 
$1,821    72 

7,939 

2,766 
23.713 


Purpose. 


,">2,.r)10    03  . 


Grading Nov . 

21 ..Grade    and    curb Nov. 

61 Water-main Nov. 

54 Pavin  g Nov 


Maturity. 


.Paving Nov. 


is 
11 
11 
11 
12 

8,716  53 Grade  and  curb Nov.  12 

10.014  31 Sewer Nov.  12 

6,145  23 Sidewalk Nov 

14,831   94 Sewer Nov 

13,246  66 Water-main Nov 

1,365  54 Grade  and  curb Nov 

1,571   95 Grade  and  curb Nov 

30,750   55 Grade  and  curb Nov 

6,277  40 Sidewalk Nov 

1,493  93 Sidewalk No\ 

3,899  24 Water-main Nov.  17 

5,071   84 Water-main Nov.  17 


12,888   08. 


.  Sewers Nov .  1 8 


9,181   43 Curb  and  paving Nov.  25 

32,703  02 Water-main Nov.  25 

969   14 Sewers Nov.  28 


1915 

1915 

1915 

1920 

1920 

1915 

1915 

14    1915 

14    1915 

14    1915 

14    1915 

14   1915 

1915 

1915 

1915 

1915 

1915 

1915 

1915 

1915 

1915 


14 
17 
L7 


The  first-mentioned  issue  carries  6%  interest  and  the 
remaining  issues  carry  7%  interest.  The  bonds  are  dated 
on  different  days  in  Nov.  1910  and  are  all  subject  to  call  after 
one  year. 

Seneca  County  (P.  O.  Waterloo),  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Dec.  10  by  F.  G. 
Smith,  County  Treasurer,  for  $17,780  good  roads  bonds. 

Authority  Chapter  115,  Laws  of  1898.  Denomination  $2,222  50.  Date 
Dec.  15  1910.  Interest  scmi-annuallv  (rate  to  be  named  in  bid)  at  the 
County  Treasurer's  office.  Maturity  $2,222  50  yearly  from  1911  to  1918 
inclusive.  Certified  check  for  5%  of  bid,  payable  to  the  County  Treasurer, 
is  required.  Total  debt,  including  this  issue,  $31,855  56.  Assessed  valua- 
tion 1909,  $15,455,275. 

Severy,  Greenwood  County,  Kan. — Bonds  Awarded  in  Part. 
—Reports  state  that  $3,000  of  the  $S,000  5%  15-year  coupon 
electric-light  bonds  offered  on  Nov.  22  and  described  in 
V.  91,  p.  1280,  were  awarded  to  local  parties. 

Snohomish  County  (P.  O.  Everett),  Wash. — Bond  Sale. — 
On  Nov.  28  $100,000  5%  refunding  bonds  were  awarded 
to  E.  H.  Rollins  &  Sons  of  Chicago  at  103.375.  Other 
bidders  were  as  follows: 


Dec.  10  lyiO. 
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Seasongood  &  Maver.  Cln_  .$102,580 
Harris  Tr.  &Sa\  .  Uk.  Chio.  102.528 
Wooitin.   McNear   &  Moore, 

Chicago 102.375 


Farson  Son  &  Co..  Chicago. $101,585 
Thos.  J.  Bolger  Co..  CHraw  101,051 
First  National  Bank,  fiver- 

ett    ... 100. .100 


A  blii  was  also  received  from  the  State  of  Washington  at  par  for  bonds 
subject  to  call  after  one  year.  Denomination  $1,000.  Interest  annual. 
Bonds  are  subject  to  call  after  10  years. 

Somerset,  Somerset  County,  Pa. — Bonds  Voted.— An 
election  held  Nov.  26  resulted  in  favor  of  a  proposition  to 
issue  $25,000  water-system-improvement  bonds.  The  vote 
is  reported  as  257  to  (36. 

Spalding  County  (P.  O.  Griffin),  Ga. — Bonds  Validated. — 
It  is  said  I  h  u  the  papers  validating  the  $80,000  5%  6-25-year 
(serial)  gold  coupon  court-house-erection  bonds  voted  on 
Nov.  8  (V.  91,  p.  1402)  have  been  signed  by  Judge  Reagan. 

Spokane,  Wash. — Bond  Sale. — Local  papers  state  that 
$512,000  paving  bonds  were  disposed  of  on  Nov.  29  to  the 
J.  F.  Hill  Paving  Co.  in  payment  for  work  done. 

Springfield,  Greene  County,  Mo. — Bonds  Defeated. — The 
election  held  Dec.  5  resulted  in  defeat  of  the  question  of  is- 
suing the  3175,000  public-improvement  bonds  mentioned  in 
V.  91,  p.  1 170. 

Stafford,  Stafford  County,  Kan. — Bond  Offering.— Pro- 
posals will  be  received  u  i'il  s  p.  m.  Dec.  20  by  G.  A.  Mike- 
sell,  City  Clerk,  Tor  the  $30,000  water-works-system  com- 
pletion and  $25,000  electric-light-system  purchase  5% 
bonds  voted    •      fov.  15  (V.  91,  p.  1470). 

Interest  semi-annually  through  the  fiscal  agency  of  the  State  of  Kansas. 
Maturity  20  years,  gubjeot  to  call  after  10  years.  Certified  check  for  2% 
of  bid  is  require!. 

Stamford,  Jones  County.  Tex.  Bon  is  to  be  Offered  Shortly. 
— We  are  advised  that  the  810,000  paving  bonds  voted  on 
Sept.  20  (V.  91,  p.  901)  will  be  offered  for  sale  iii  the  near 
future. 

Stilwell,  Adair  County,  Okla. — Bonds  Voted. — The  elec- 
tion held  Nov.  29  (V.  91,  p.  1470)  resulted  in  a  vote  of  66 
'for"  to  10  "against"  a  proposition  to  issue  $45,000  6% 
electric-light-plant  and  water-works-construction  bonds. 
Maturity  1936. 

Stow  Township  (P.  O.  Cuyahoga  Falls),  Summit  County, 
Ohio.— Bond  Sale.— On  Dec.  5  the  $8,000  4^%  coupon 
road-improvement  bonds  described  in  V.  91,  p.  1345,  were 
awarded  to  Hayden,  Miller  &  Co.  of  Cleveland  at  101.35 
and  accrued  interest.     The  following  bids  were  received: 


Hayden,  Miller  &  Oo.,Cler. $8,108  00 

Stacy  &  Braun.  Toledo 8,100  64 

Barto,  Scott  &  Co..  Colura.   8,074  00 


Seasongood    &  Mayer.  Cln.S8, 051  00 

Weil,  Roth  &  Co.,  Cin 8.040  00 

New  First  N.  Blc.  Colum..   8,038  50 


Date  Dec.  5  1910.  Maturity  $1,000  yearly  on  Oct.  1  from  1912  to  1919 
inclusive.  Bonded  debt,  including  this  issue,  522,000.  No  floating  debt. 
Assessed  valuation  in  1910,  J807.810. 

Summit  County  (P.  O.  Akron),  Ohio. — Bond  Offering. — 

Proposals  will   be  received  until   11   a.   m.   Dec.   22  by  the 

Board  of  County  Commissioners,  Charles  L.   Wirth,  Cierk, 

for  the  following  4^%  coupon  road-improvement  bonds: 

$97,000  assessment  bonds.     Maturity  $16,000  yearly  on  Oct.  1  from    1911 

to  1915  inclusive  and  $17,000  Oct.  1  1916  inclusive. 
248,000  countr's  portion  bonds.  Maturity  $25,000  yearly  on  Oct.  1  from 
1912  to  1920  inclusive  and  $23,000  Oct.  1  1921. 
Authority  Sections  2294-2295  and  6912  of  the  General  Code.  Denomina- 
tion $1,000.  Date  Dec.  22  1910.  Interest  April  1  and  Oct.  1  at  the 
County  Treasurer's  office.  Certified  check  for  5%  of  bonds  bid  for,  pay- 
able to  the  County  Treasurer,  is  required.  Purchaser  to  pay  accrued 
Interest. 

Sweet  Grass  County  (P.  O.  Big  Timber),  Mont. — Bonds 
Not  Sold. — We  are  advised  under  date  of  Nov.  29  that  no 
award  was  made  on  Nov.  12  of  the  $85,000  4lA%  15-20-year 
(optional)  gold  coupon  refunding  bonds  dated  Jan.  1  1911 
and  described  in  V.  91,  p.  1052.  Our  informant  further 
states  that  these  bonds  will  be  re-offered  next  spring. 

Tacoma,  Wa3h.—  Bond  Sale.— On  Dec.  8  the  $405,000 
20-year  gold  coupon  (with  privilege  of  registration)  public- 
wharf  and  dock  bonds  described  in  V.  91,  p.  1530,  were 
awarded  to  Blodget  &  Co.  and  R.  L.  Day  &  Co.,  both  of 
Boston,  at  102.088  for  4J^s— a  basis  of  about  4.343%. 

Taylor  County  (P.  O.  Abilene),  Tex. — Bond  Sale. — We  are 
advised  that  the  $150,000  Precinct  No.  1  macadam-road 
bonds  voted  on  Sept.  17  (V.  91,  p.  823)  have  been  "condi- 
tionally sold." 

Thornwell  Drainage  District  No.  1,  Calcasieu  Parish,  La. 

— Bond  Offering. — Proposals  will  be  received  until  2  p.  m. 
Jan.  10  1911  by  Elmer  Baker,  Secretary  (P.  O.  Lake  Arthur), 
for  $30,000  5%  improvement  bonds.  Certified  check  for 
$1,000.  payable  to  the  Secretary,  is  required.  Bonds  are 
secured  by  a  twenty-year  annual  acreage  tax  of  25c.  on 
11,700  acres  of  farm  land. 

Toledo,  Ohio.— Bond  Sale.— On  Dec.  7  the  $200,000  4% 
13-16-year  (serial)  water-works-improvement  bonds  de- 
scribed in  V.  91,  p.  1280,  were  awarded  to  Oti3  &  Hough  of 
Cleveland  and  Seasongood  &  Mayer  of  Cincinnati  at  100.105 
and  accrued  interest.     The  following  bids  were  received: 

Otis  tc  Hough,  Cleveland,  and  Se&songood  &  Mayer,  Cincinnati. $200. 211  50 

Hayden  &  Miller,  Clevelani 200,183  00 

Stacy  <fc  Braun,  Toledo 200,131  75 

Hoehler   &  Cummlngs,  Toledo par 

Turtle  Creek,  Allegheny  County,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Dec.  19  by  James 
Strang,  Chairman  of  Finance  Committee,  for  $30,000  4>^% 
coupon  street-improvement  bonds. 

Denomination  $1,000.  Dat#  Nov.  1  i»10.  Interest  semi-annual. 
Maturity  $1,000  yearly  en  Nov.  1  from  1915  to  1»36  inclusive  and  $2,000 
yearly  on  Nov  1  from  1937  to  1940  inclusive.  Bonis  are  exempt  from 
State  tax.     Certlfled  oheck  on  a  national  bank  for  $1,000  Is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertise menti  elsewhere  in  this  Department. 


Twinsburg  Township  (P.O.  Twinsburg),  Summit  County, 
Ohio.— Bond  Sale. —On  Dec.  7  the  $7,000  4J^%  coupon 
road-improvement  bonds  described  in  V.  91,  p.  1470,  were 
awarded  to  Otis  &  Hough  of  Cleveland  at  100.90,  accrued 
interest  and  blank  bonds.  The  other  bids  received  were  as 
follows: 
Rodgers  &  Son,  Ch.  Falls. . "$7,087  |Seasongood  &  Mayer,  Ola. ..$7,055 

*  Bid  was  not  marked  "Proposals  for  bonds." 

Maturity  $1,000  yearly  on  Oct.  I  from  1912  to  1918  inclusive. 

Union  County  (P.  O.  Marysville),  Ohio. — Bond  Offering. — 
In  addition  to  the  $30,000  5%  coupon  gravel  and  stone  road 
bonds  to  be  offered  at  12  m.  to-day  (Dec.  10),  proposals  will 
also  be  received  at  the  same  time  and  place  by  Bert.  J. 
Shelton,  County  Auditor,  for  $48,000  5%  coupon  ditch- 
construction  bonds. 

Authority  Section  6489,  General  Code.  Denomination  $500.  Date 
Dec.  1  1910.  Interest  semi-annually  at  the  County  Treasurer's  office. 
Maturity  $  l  ,000  each  six  months  from  June  1  1911  to  Dec.  1  1916  inclusive. 
Certified  check  for  SI, 000  is  required.  Bidders  must  satisfy  themselvee 
as  to  the  legality  of  bonds  before  bidding.  Bids  must  be  unconditional  and 
made  on  blank  forms  furnished  by  the  Auditor. 

Upland  School  District,  San  Bernardino  County,  Cal. — 

Bond.  Election  Proposed. — Reports  state  that  the  Board  of 
Education  proposes  to  call  an  election  to  vote  on  the  question 
of  issuing  $75,000  Polytechnic-high-school  bonds. 

Vernon,  Wilbarger  County,  Texas.—  Bond  Offering. — 
Proposals  will  be  received  at  any  time  for  $9,000  water-works- 
extension  and  $3,000  sewer-extension  5%  coupon  bonds 
described  in  V.  91,  p.  901. 

Denomination  $500.  Date  Oct.  1  1910.  Interest  semi-annually  In 
Vernon  or,  if  held  by  the  State,  in  Austin.  The  bonds  are  tax-exempt. 
Maturity  40  years,  subject  to  call  after  10  years.  Bonded  debt,  Including 
these  issues,  $58,000.  Floating  debt,  $9,246  85.  Assessed  valuatiou  for 
1910,    $2,112,412. 

Virginia  Beach,  Princess  Anne  County,  Va. — Bond  Elec- 
tion.— A  letter  received  by  us  on  Dec.  7  states  that  an  election 
would  be  held  "in  about  thirty  days"  to  vote  on  the  question 
of  issuing  bonds. 

Walworth,    Walworth    County,    Wis. — Bond    Sale. — On 

Dec.    5    the    $18,000    5%    water-works-construction    bonds 

offered  on  that  day  and  described  in  V.  91,  p.   1530,  were 

awarded  to  Ulen  &  Co.  of  Chicago  at  102.563  and  accrued 

interest.     The  following  bids  were  received: 

Ulen  &  Co.,  Chicago $18,461  50I.Iohn  Nuveen  &  Co..  Chlc_$18.054  00 

Farson,  Son  &  Co.,  Chic.    18,227  OOlS.  A.  Kean  &  Co.,  Chicago   18,000  00 

C.  H.  Coffin.  Chicago 18,201  OOlWalworth      State      Bank, 

|      Walworth 18,000  00 

Maturity  $500  vearly  from  1916  to  1919  inclusive,  $1,000  yearly  from 
1920  to  1923  inclusive  and  $1,500  yearly  from  1924  to  1931  inclusive. 

Washington  C.  H.,  Fayette  County,  Ohio. — Bond  Sale. — 
Reports  state  that  an  issue  of  $2,000  4%  street-improvement 
bonds  was  sold  on  Nov.  30  to  the  People's  &  Drovers'  Bank  of 
Washington  C.  H.  at  100.60  and  accrued  interest. 

Watertown,  Middlesex  County,  Mass. — Bond  Offering. — 
Proposals  will  be  received  until  3:30  p.  m.  Dec.  12  by  H.  W. 
Brigham,  Town  Treasurer,  for  the  following  4%  coupon  high- 
school  bonds. 

$95,000  bonds  dated  April   1    1910.     Maturity   $5,000   yearly  on  April    1 

from  1911  to  1929  inclusive. 
20,000  dated  Nov.  1  1910.     Maturity  $2,000  yearly  on  Nov.  1  from  1911 

to  1920  inclusive. 
Denomination  $1,000.  Interest  semi-annually  at  the  Fourth  National 
Bank  in  Boston.  Bonds  are  exempt  from  taxation  in  Massachusetts  and 
will  be  certified  as  to  genuineness  by  the  Old  Colony  Trust  Co.  in  Boston, 
which  will  further  certify  that  the  legality  of  the  bonds  has  been  approved 
by  Storey,  Thorndlke,  Palmer  &  Dodge  of  Boston.  Bonds  will  be  ready 
for  delivery  about  Dec.  13.     Purchaser  to  pay  accrued  interest. 

Waukon,  Allamakee  County,  Iowa. — Bond  Offering. — 
Proposals  will  be  received  by  T.  B.  Stock,  Mayor,  for  $5,000 
5%  sewer  bonds.  These  securities  are  payable  from  a 
special  tax  and  are  exempt  from  taxation. 

Wayne  County  (P.  O.  Detroit),  Mich.— No  Action  Yet 
Taken. — The  Deputy  County  Clerk  writes  us,  under  date  of 
Dec.  2,  that  no  action  has  yet  been  taken  looking  towards  the 
issuance  of  the  $2,000,000  good-road  bonds  voted  (V.  91, 
p.  1346)  on  Nov.  8.  He  further  states  that  nothing  will  be 
done  for  some  time  to  come. 

Westfield,  Union  County,  N.  J. — Bond  Offering. — Propos- 
als will  be  received  until  8:15  p.  m.  Jan.  3  1911  for  the  fol- 
lowing coupon  (with  privilege  of  registration)  bonds: 

$40,000  5%  sewer,  sidewalk  and  road  bonds.     Maturity  $4,000  yearly  on 
Jan.  3  from  1912  to  1921  Inclusive. 
16,000  i'A%  North  Main  Sewer  bonds.     Maturity  Jan.  3  1921. 
Denomination  $1,000.      Date  Jan.  3  191 1 .     Interest  semi-annual. 
Lloyd  Thompson  Is  Town  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Wichita,  Sedgwick  County,  Kan. — Bonds  Authorized. — 
Ordinances  have  been  passed  providing  for  the  issuance  of  the 
following  5%  coupon-improvement  bonds. 

$4,397  40  Victoria  Place  Avenue  bonds.  Denomination  $500,  except  one 
bond  of  $250  and  one  of  $147  40.  Maturity  $147  40  Nov.  1 
1  11,  $250  Nov.  1  1912  and  $500  yearly  on  Nov  1  from  1913 
to  1920  Inclusive. 

11,300  42  North  Main  Street  bonds.  Denomination  $1,009.  except  one 
bond  of  $300  42.  Maturity  $300  42  Nov.  1  1911,  $1,000  yearly 
on  Nov.  1  from  1912  to  1914  Inclusive,  $2,000  Nov.  1  1915. 
$1,000  yearly  on  Nov.  1  from  1916  to  1»I9  inclusive  and  $2,000 
Nov.  1  1920. 
3,740  02  Elizabeth  Street  bonds.  Denomination  $400.  except  one  bond 
of  $140  02.  Maturity  $140  02  Nov.  1  1811  ind  $400  yearly 
on  Nov.  1  from  1912  to  1920  Inclusive. 
Date  Nov.  1  1910.     Interest  semi-annually  at  the  fiscal  agency  of  Kansas 

In  Topeka. 

Wichita  Falls,  Wichita  County,  Tex. — Bond  Election  Pro- 
posed.— The  City  Council  has  been  petitioned  to  call  an  elec- 
tion to  vote  on  the  question  of  issuing  $60,000  str««t-paving 
bonds. 
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Willow,  Glenn  County,  Cal. — Bond  Election. — We  are  ad- 
vised that  the  propositions  to  issue  the  $25,000  city-hall, 
$5,000  city-hall-site  and  $10,000  fire-engine-house  and  ap- 
paratus 5%  1-40-year  (serial)  bonds  mentioned  in  V.  91, 
p.  825,  will  be' voted  upon  on  Dec.  12. 

Wooster,  Wayne  County,  Ohio. — Bond  Sale. — On  Dec.  3 
the  85,000  4%  10-year  coupon  water-works-site  bonds, 
described  in  V.  91,  p.  1531,  were  awarded  to  the  Citizens 
National  Bank  in  Wooster  at  par  and  accrued  interest. 
\  conditional  bid  of  par  and  interest  was  also  received  from 
Seasongood  &  Mayer  of  Cincinnati. 

Worcester,  Worcester  County,  Mass. — Bond  Sale.—It  is 
stated  that  on  Dec.  7  $100,000  4%  20-year  grade-crossing 
bonds  were  awarded  to  E.  S.  Mosclev  &  Co.  at  107.21.  Date 
Oct.   1   1910. 


Wymore,  Gage  County,  Neb. — Bonds  Voted.—  The  elec- 
tion held  Dec.  1  (V.  91,  p.  1471)  resulted,  it  is  said,  in  favor 
of  propositions  to  issue  municipal  water  and  light  plant 
bonds. 

Youngstown,  Ohio. — Bond  Offerings. — Proposals  will  be 
received  until  2  p.  m.  Dec.  12  by  Win.  I.  Davies,  City  Audi- 
tor, for  the  following  5%  bonds: 

$2,000  crematory  bonds, ^"due  $1,000  on  Oct.   1  In  each  of  the  years  1911 
and  1912. 
3,000  garbage-disposal  bonds,  due  $1,000  yearly  on  Oct.  1  from  1911  to 

1913  inclusive. 
2,000  sidewalk  and  Intersection  bonds,  due  $1,000  on  Oct.   1  In  each  of 
the  years  1911  and  1912. 
670  Pyatt  Street  opening  and  Improving  bonds,  due  Oct.  1  1911. 
495  Lansing  Avenue  sewer  bonds,  due  $99  yearly  on  Oct.  1  from  1912 
to  1916  Inclusive. 
7,480  Woodland  Avenue  paving  bonds,  due  $1,496  yearly  on  Oct.  1  from 

1912  to  1916  inclusive. 
1,500  Quarry  Street  grading  bonds,  due  $300  yearly  on  Oct.  1  from  1912 

to  1916  Inclusive. 
2,245  Quarry  Street  sewer  bonds,  due  $449  yearly  on  Oct.   1  from  1912 

to  1916  Inclusive. 
1,720  Wick  Avenue  cleaning  bonds,  due  Oct.  1  1912. 
Date  Dec.  19  1910.  Interest  semi-annually  at  the  City  Treasurer's 
office.  Certified  check  on  a  national  bank  for  2%  of  amount  of  each  block 
bid  on,  payable  to  the  City  Auditor,  Is  required.  Each  block  of  bonds 
must  be  bid  on  separately.  Purchaser  must  be  prepared  to  take  the  bonds 
not  later  than  Dec.  19,  the  money  to  be  delivered  to  one  of  the  city  banks 
or  the  City  Treasurer's  office.  This  city  Is  now  prepared  to  issue  registered 
bonds  In  exchange  for  coupon  bonds. 

In  addition  to  the  above,  proposals  will  also  be  received 
until  2  p.  m.  Dec.  12  by  the  Sinking  Fund  Trustees,  Wm.  I. 
Davies,  Secretary,  for  the  following  5%  bonds,  the  same 


being  old  issues  which  have  been  held  by  the  Sinking  Fund 
as    investments: 

$15,000  water-works-extension  bonds.     Denomination  $1,000.     Date  Feb 
29  1908.      Maturity  $2,000  yearly  on  Oct.  1  from  1920  to  1925  In- 
clusive and  $3,000  on  Oct.  1  1926. 
16,500  street-improvement  (city's  portion)  bonds.     Denominations  $1,000 
and  $500.      Date  April  1  1910.      Maturity  $500  on  Oct.  1  1911  and 
$4,000  yearly  on  Oct.  1  from  1912  to  1915  Inclusive. 

2,200  street-improvement  (city's  portion)  bonds.  Denominations  $1  000 
and  $100.     Date  Aug.   16  1909.     Maturity  Oct.  1  1911. 

1,800  street-improvement  (city's  portion)  bonds.  Denominations  $500 
and  $400.  Date  Feb.  1  1907.  Maturity  $900  on  Oct.  1  In  each 
of  the  years  1911  and  1912. 

1,115  street-Improvement  (city's  portion)  bonds.  Denominations  $1,000 
and  $115.  Date  March  1  1907.  Maturity  $1,000  on  Oct  1  1911 
and  $115  on  Oct.  1  1912. 

8,000  fire-engine    bonds.     Denomination    $1,000.     Date   April    1    1909 
Maturity  $2,000  yearly  on  Oct.  1  from  1911  to  1915  Inclusive. 

2,500  fire-engine  bonds.  Denominations  $1,000  and  $500.  Date  May  8 
1907.     Maturity  $1,000  on  Oct.  1  1911  and  $1,500  on  Oct    11912. 

1,800  fire-engine  bonds.     Denominations  $1,000  and  $800.     Date  Oct.  1 

1906.  Maturity  $1,000  on  Oct.  1  1911  and  $800  on  Oct.  1  1912. 
2,000  West  Boardman  St.  widening  bonds.     Denomination  $500.     Date 

July  20   1909.     Maturity  $1,000  on  Oct.   1   In  each  of  the  years 
1911  and   1912. 
1,500  Fire  Station  No.  8  completion  bonds.     Denomination  $500.     Date 
Aug.  16  1909.     Maturity  Oct.  1   1911. 
500  Falls  Ave.  Improvement  bonds.     Denomination  $500.     Date  May  8 

1907.  Maturity  Oct.  1  1911. 

1,000  park  bonds.  Denomination  $1,000.  Date  April  9  1906.  Ma- 
turity Oct.  1  1911. 

2,000  park  bonds.  Denomination  $1,000.  Date  Feb.  29  1908.  Ma- 
turity $1,000  on  Oct.  1  in  each  of  the  years  1911  and  1912. 

3,000  park  bonds.  Denomination  $1,000.  Date  April  6  1908.  Ma- 
turity $1,000  on  Oct.  1  In  each  of  the  years  1911,  1912  and  1913. 

1.000  park  bonds.     Denomination  $1,000.     Maturity  Oct.   1   1911. 

1,500  park  bond.     Denomination  $1,500.     Date  Aug.  8  1910.     Maturity 
Oct.   1   1912. 
200  Ridge    Ave.     Improvement     bond.     Denomination     $200.     Date 
July  29  1909.     Maturity  Oct.  1  1911. 

2,000  street-improvement  bonds.     Denomination  $1,000.     Date  Feb.  29 

1908.  Maturity  $1,000  on  Oct.  1  In  each  of  the  years  1911  and  1912. 
6,000  garbage-disposal    bonds.     Denomination    $1,000.     Date   Aug.    16 

1909.  Maturity  $1,000  yearly  on  Oct.   1  from  1911  to   1916  In- 
clusive. 

150  School  St.  widening  bonds.     Denomination  $150.     Date  Aug.  16 

1909.     Maturity  Oct.  1  1911. 
2,800  South    Watt   and    Fox   streets   widening    bonds.     Denominations 

$1,000  and  $800.     Date  Dec.  15  1906.     Maturity  $1,000  on  Oct.  1 

1911  and  $1,800  on  Oct.  1  1912. 
8,375  Evergreen  Ave.  paving  bonds.     Denominations  $1,000  and  $675. 

Date  April  27  1910.     Maturity  $1,675  yearly  on  Oct.  1  from  1911 

to  1915  Inclusive. 
9,200  St.  Louis  and  Oak  Hill  Ave.  paving  bonds.     Denominations  $1,000 

and  $840.     Date  April  27  1910.     Maturity  $1,840  yearly  on  Oct.  1 

from  1912  to  1916  inclusive. 

Coupons  have  been  clipped  to  and  Including  Oct.  1  1910.     Interest  semi- 
annually at  the  office  of  the  City  Treasurer.     Certified  check  on  a  national 
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$1,000,000 

The  Sanitary  District  of  Chicago 

FOUR  PER  CENT  BONDS 


Being  the  Twenty-Seventh  Issue  Thereof 


Sealed  proposals,  addressed  to  the  Board  of  Trustees  of  The  Sanitary  Dirstict  of  Chicago,  and 
indorsed,  "Proposals  for  Purchasing  Bonds,"  will  be  received  by  the  Clerk  of  said  The  Sanitary  District 
•f  Chicago,  at  Room  1,500,  American  Trust  Building,  Chicago,  Illinois,  until  one  (1)  P.  M.  (standard 
time)  on  THURSDAY,  DECEMBER  22,  1910. 

The  bonds  for  the  purchase  of  which  said  bids  will  be  received  are  the  twenty-seventh  and  present 
issue  of  one  million  $1 .000,000  00)  dollars  worth  of  bonds  of  said  The  Sanitary  District  of  Chicago,  In 
the  denomination  of  one  thousand  ($1,000)  dollars  each,  all  to  bear  date  the  first  day  of  January,  1911, 
with  interest  at  the  rate  of  four  (4%)  per  cent  per  annum,  payable  semi-annually  on  the  first  day  of 
July  and  the  first  day  of  January  of  each  year  until  said  bonds  are  paid.  Forty-six  thousand  ($46,000) 
dollars  of  the  principal  of  said  one  million  ($1,000,000)  dollars  worth  of  bonds  hereby  offered  for  sale 
are  to  be  payable  on  the  first  day  of  January,  1913,  and  fifty-three  thousand  dollars  of  the  principal  of 
said  bonds  hereby  offered  for  sale  are  to  be  payable  on  the  first  day  of  January  of  each  succeeding  year, 
up  to  and  Including  the  year  1931 .  both  principal  and  interest  to  be  payable  at  the  office  of  the  Treasurer 
of  said  The  Sanitary  District  of  Chicago. 

Proposals  will  be  received  for  one  million  ($1,000,000)  dollars  worth  of  sa?d  bonds,  or  any  portion 
thereof. 

Each  proposal  must  be  accompanied  by  certified  check  or  cash  In  amount  equal  to  five  (5%)  per 
cent  of  the  amount  of  the  bid  All  certified  checks  must  be  drawn  on  some  responsible  Chicago  bank 
and  must  be  made  payable  to  the  order  of  the  "Clerk  of  The  Sanitary  District  of  Chicago."  Said 
amount  of  five  (5%)  per  cent  of  the  amount  of  the  bid  will  be  held  by  said  The  Sanitary  District  of 
Chicago  until  ^11  of  said  proposals  have  been  canvassed  and  the  bonds  have  been  awarded. 

The  right  is  reserved  to  reject  any  and  all  bids. 

The  said  bonds  to  be  paid  for  and  delivered  at  the  office  of  the  Treasurer  of  said  The  Sanitary 
District  of  Chicago. 

For  further  Information,  apply  to  the  President  or  Clerk  of  said  The  Sanitary  District  of  Chicago, 
Room  1,500,  American  Trust  Building,  Chicago,  Illinois 

THE  SANITARY  DISTRICT  OF  CHICAGO. 


By  THOMAS  A.  SMYTH, 


I.  J. 


BRYAN, 
Clerk. 


President. 
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H.  C.  SPEER  &  SONS  CO. 

First  Nat  Bank  Bldg.,  Chicago 

SCHOOL, 

COUNTY  AND  MUNICIPAL  BONDS 


NEW  LOANS, 


8170,000 
CITY  OF  MONROVIA,  CAL., 

WATER  AND  SEWER  BONDS 

Proposals  will  be  received  by  the  under- 
signed until  5  o'clock  p.  m.  of  FRIDAY,  DE- 
CEMBER 16,  1910,  for  the  purchase  of  the 
following  bonds  of  the  City  of  Monrovia,  Cali- 
fornia, in  the  sum  of  One  Hundred  and  Seventy 
Thousand  ($170,000)  Dollars,  the  said  bonds 
being  described  as  follows,  to-wit: 

FIRST:  $50,000  Water  Department  Bonds 
of  the  denomination  of  $625  each,  dated  Jan.  1, 
1911.  and  two  of  said  bonds  shall  be  payable 
each  year  beginning  Jan.  1  1912. 

SECOND:  $120,000  Sewer  Bonds  of  the 
denomination  of  $500  each,  dated  Jan.  1  1911, 
and  six  of  said  bonds  shall  be  payable  each 
year  beginning  Jan.   1   1912. 

All  of  said  bonds  shall  bear  5%  interest  (Jan.  1 
and  July  1),  and  the  principal  and  Interest  shall 
be  payable  at  the  office  of  the  City  Treasurer. 

Said  bonds  are  to  be  Issued  in  accordance  wltk 
an  Act  of  the  Legislature  entitled  "An  Act 
authorizing  the  incurring  of  Indebtedness  by 
cities,  towns  and  municipal  corporations  for 
municipal  improvements  and  regulating  the 
acquisition,  construction  or  completion  thereof", 
becoming  a  law  February  25,  1901,  and  any 
amendments  thereto,  and  in  accordance  with  the 
general  incorporation  Acts  of  the  State  of  Cali- 
fornia for  cities  of  the  sixth  class  and  the  ordin- 
ances of  said  city. 

No  proposals  for  said  bonds  will  be  entertained 
for  less  than  face  value  and  accured  interest  to 
date  of  delivery  of  said  bonds. 

Each  proposal  must  be  accompanied  by  a 
certified  check  drawn  upon  some  responsible 
bank  of  the  State  of  California  and  payable  to  the 
City  Treasurer  of  the  Citv  of  Monrovia  for  the 
sum  of  Ten  Thousand  ($10,000)  Dollars  as  a 
guaranty  that  the  bidder  will  purchase  and  pay 
for  said  bonds  in  accordance  with  his  bid  in  the 
event  such  bid  is  accepted. 

The  Board  of  Trustees  reserves  the  right  to 
reject  any  and  all  bids  and  to  waive  any  formality 
in  any  bid  as  the  interests  of  said  City  may  require. 

By  order  of  the  Board  of  Trustees  of  the  City  of 
Monrovia, made  at  its  meeting  November  21, 1910. 
C.  H.  REED,  JR., 
City  Clerk  of  the  City  of  Monrovia. 

Dated  November  21,  1910. 


Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 
DRAINAGE    BOND 

NETT1NQ 


e% 


400  The  Rookery 


CHICAGO 


Dec.  10  I  it  10.] 


THK  CHRONICLE 


1591 


bank  for  2%  of  each  Issue  bid  for.  payable  to  the  Sinking  Fund  Trustees 
Is  required.  Blda  must  be  made  upon  ouch  Issue  separately.  Purchaser 
u>  be  prepared  to  take  the  bonds  not  later  than  Dec  19  1910,  the  money  to 
be  delivered  at  one  ol  the  banks  In  Youngstown  or  at  the  City  Treasurer's 
office  The  official  advertisement  states  that  this  city  Is  now  prepared 
to  Issue  registered  bonds  In  exchange  for  coupon  bonds. 

Canada,  its  Provinces  and  Municipalities. 

Belgrave  School  District  No.  2587,  Sask. — Debenture 
Offering. — Proposals  will  be  received  until  Dec.  20  by  Ernest 
(.'."  Jennings  (P.  O.  Melfort)  for  $1,000  6%  debentures  re- 
payable in  ten  animal  installments. 

Biggar,  Sask.— .Debentures  Not  Sold.— Up  to  Nov.  29  no 
sale  had  yet  been  made  of  an  issue  of  515,000  6%  water- 
works and  lire-protection  debentures,  proposals  for  which 
were  asked  until  Nov.  ]  .      Maturity  part  yearly  for  15  years. 

Bridgeburg,  Ont. — Debenture  Sale. — This  town  sold 
130,000  -V,  sewer  debentures  during  November  to  W.  A. 
Mackenzie  &  Co.  of  Toronto.  The  debentures  are  dated 
X<>\  .  1  1910  and  mature  part  yearly  for  80  years.  These 
securities  take  the  place  of  the  $20,000  debentures  awarded 
on  Sept.  28  (V.  91 ,  p.  902),  the  sale  of  which  was  subsequently 
canceled. 

Caradoc  Township  (P.  O.  Strathroy),  Ont. — Debenture 
Sale. — On  Nov.  5  the  $2,000  1 ' /,  school-building  deben- 
tures, offered  on  Nov.  1  (V.  91,  p.  1117),  were  awarded  to 
Wm.  (irigg  at  100. GO.  A  bid  was  also  received  from  Wm. 
Blair  at   par 

Date  Nov.  3  1910.     Interest  annual.     Maturity  part  yearly  for  10  years. 

Chatham,  Ont. — Debenture  Offering. — Proposals  will  be 
received  at  any  time,  it  is  stated,  for  $47,000  5' ','.  lO-jear 
drainage  debentures.     Win.  Abraham  i-  Reeve. 

Elmira,  Ont. — Price  Paid  for  Debentures. — The  price  paid 
for  the  $2,000  sidewalk  and  $2,500  bridge  5%  20-year  deben- 
tures awarded  in  October  to  Geo.  A.  Stimson  &  Co.  of 
Toronto  (V.  91,  p.  1202)  was  $1,500  25,  or  100.005.  Date 
Oct.  1  1910. 

Fort  William,  Ont. — Debenture  Election. — Reports  state 
that  at  the  January  election  the  rate-payers  will  vote  on 
by-laws  to  issue  the  following  debentures:  $12,000  park, 
$40,000  market-site,  $100,000  street  railway,  $50,000  light 


and  telephone.  $00,000  water,  $8,000  Board  of  Works  land, 
$100,000  abattoir,  $25,000  quarry,  $10,000  publicity  and 
$20,000  swimming-pool  debentures. 

Gosfield  North  Township,  Ont. — Debenture  Sale.— This 
township  disposed  of  $3,481  5%  drainage  debentures  during 
November  to  (!.  A.  Stimson  iv  Co.  of  Toronto.  Maturity 
part  yearly  for  10  years. 

Grandview,  Man. — Debenture  Sale. — The  $5,000  5%  de- 
bentures offered  on  Dec.  1  (V.  91,  p.  1403)  were  awarded  to 
W.  A.  McKenzie  &  Co.  of  Toronto  at  95.18  and  accrued  inter- 
est .      Other  bids  received  were  as  follows: 

C.  H.  Burgess  &  Co.,  Tor *$4,G78 1  Ontario  Securities  Co..  Tor_-*$4,607 

National  Finance  Co 4.850|Nay  &  James  Kegina _*4,484 

•  And  accrued  interest. 

Maturity  part  yearly  for  20  years. 

Hamilton,  Ont. — Debenture  Election. — In  addition  to  the 
by-law  to  issue  $125,000  si  net  paving  debentures  to  be  voted 
upon  at  the  January  election  (V.  91,  p.  1532),  the  question 
of  issuing  $35,000  debentures  for  a  new  general  hospital  site 
will   also  be  decided  by   the  rate-payers. 

Ingleside  School  District,  Sask. — Debenture  Sale. — An 
issue  of  $1,700  6%  school  debentures  was  disposed  of  last 
month  to  W.  A.  Mackenzie  &  Co.  of  Toronto.  Maturity 
part  yearly  for  10  years. 

Irvine,  Alberta.— De&e^ure  Offering. — Further  details  are 

at  hand  relative  to  the  offering  on  Dec.  15  of  the  $5,000  6% 

coupon  fire-protection   debentures  mentioned  in   V.   91,   p. 

1472.     Proposals  for  these  debentures  will  be  received  until 

12  m.  on  that  day  by  J.  F.  O.  Barschel,  Secretary-Treasurer. 

Interest  annually  In  October  at  the  Union  Bank  of  Canada.  Maturity 
part  yearly  on  Oct.  1.  The  debentures  are  tax-exempt.  Total  debt  at 
present,  $900.     Assessed  valuation  for  1910,  $189,700. 

Keppel  Township,  Ont. — Debenture  Sale. — G.  A.  Stimson 
&  Co.  of  Toronto  were  the  successful  bidders  last  month  for 
$2,500  5%  school  debentures,  re-payable  in  15  installments. 

Listowel,  Ont. — Debenture  Election. — An  election  will  be 
held  Jan.  2  191 1 ,  it  is  stated,  to  vote  on  the  question  of  issuing 
$5,000  iy2%  electric-light  debentures. 

London,  Ont. — Debenture  Election. — Reports  state  that 
by-laws  to  issue  $100,000  debentures  to  purchase  the  London 


NEW  LOANS 

S30.000 
Borough  of  Turtle  Creek,  Pa., 

STREET  IMPROVEMENT  BONDS 

Turtle    Creek,    Allegheny    County,    Pa.. 

Dec.  5  1910. 

Bids  will  be  received  by  the  undersigned  at  the 
Council  Chamber  of  the  Borough  of  Turtle  Creek 
until  12  o'clock  m  ,  DECEMBER  19  1910.  for 
the  purchase  of  thirty  (30)  street  Improvement 
coupon  bonds  of  $1,000  00  each,  dated  November 
1st  1910,  Interest  4  i$  per  cent  per  annum,  payable 
semi-annually.  Free  from  State  tax.  Bonds 
mature  as  follows: 

Bond  No.     1   on  November  1st  1915 

2  on  November  1st  1916 

3  on  November  1st  1917 

4  on  November  1st  1918 

5  on  November  1st  1919 

6  on  November   1st   1920 

7  on  November  1st  1921 

8  on  November  1st  1922 

9  on  November  1st  1923 
Bond  No.   10  on  November  1st  1924 
Bond  No.   11   on  November  1st  1925 
Bond  No.   12  on  November  1st  1926 
Bond  No.   13  on  November  1st  1927 
Bond  No.   14  on  November  1st  1928 
Bond  No.  15  on  November  1st  1929 
Bond  No.   16  on  November  1st  1930 
Bond  No.   17  on  November  1st  1931 
Bond  No.  18  on  November  1st  1932 
Bond  No.  19  on  November  1st  1933 
Bond  No.  20  on  November  1st  1934 
Bond  No.  21   on  November  1st  1935 
Bond  No.  22  on  November  1st   1936 
Bonds  Nos.  23  and  24  on  November  1st  1937 
Bonds  Nos.  25  and  26  on  November  1st  1938 
Bonds  Nos.  27  and  28  on  November  1st  1939 
Bonds  Nos.  29  and  30  on  November  1st  1940 
A    certified    check    on    a    national    bank    for 

$1,000  00  required  with  each  bid. 

JAMES  STRANG, 
Chalrmaa  of  Finance  Committee, 
Borough  of  Turtle  Creek. 
Turtle  Creek,  Pa. 


NEW  LOANS. 


Bond  No. 
Bond  No. 
Bond  No. 
Bond  No. 
Bond  No. 
Bond  No. 
Bond  No. 
Bond  No. 


HODENPYL,  MBRIDBE 

7  Wall  St.,    New  York 

Railroad,  Street  Ry.,  Gas  &  Else,  high* 
SECURITIES 

McCOY   &  COMPANY 

Municipal   and 
Corporation  Bords 

181    La  Saiie  Streat,  Chleaga 


Si6,00G 
TOWN  OF  WESTFIELD,  N.J. 

NORTH  MAIN  SEWER  BONDS 

NOTICE  IS  HEREBY  GIVEN  that  the  Council 
of  the  Town  of  Westfield  In  the  County  of  Union, 
New  Jersey,  will  receive,  at  the  Council  room, 
121  Prospect  Street.  Westfield,  Union  County, 
New  Jersey,  on  TUESDAY  EVENING,  JANU- 
ARY 3D  1911,  at  8:15  o'clock,  sealed  bids  for  an 
issue  of  bonds  authorized  under  General  Ordinance 
No.  116,  entitled  "An  ordinance  to  provide  for 
an  Issue  of  bonds  to  raise  the  cost  and  expense  of 
constructing  the  North  Main  Sewer,"  passed  and 
adopted  December  5th  1910.  The  total  issue 
amounts  to  $16,000,  there  being  sixteen  bonds 
of  the  denomination  of  ?  1,000  each.  Interest 
coupons  attached,  interest  payable  half-yearly, 
option  of  registering.  Bonds  dated  January  ;t<1 
1911,  payable  January  3d  1921,  interest  at  4H% 
per  annum,  payable  on  January  3d  and  July  "3d 
in  each  year. 

Copies  of  the  ordinance  under  which  said  bonds 
are  issued  may  be  had  on  application  to  the  Town 
Clerk. 

The  Council  reserves  the  right  to  reject  any  or 
all  bids. 

LLOYD  THOMPSON.  Town  Clerk. 

Westfield,  N.  J.,  December  6th  1910. 


825,000 
TOWN  OF  KEARNY,  HUDSON  CO.,  N.  J., 

Play-Ground  Bonds 

Sealed  proposals  will  be  received  by  the  Coun- 
cil  of    the    Town    of    Kearny,    Hudson    County, 
N.  J.,  at  the  Town  Hall,    DECEMBER   14TH, 
1910,  AT  8  P.  M.,  for  the  purchase  of 
$25,000  00  4.HYo   20- Year  Play   Ground  Bonds. 

Each  bid  must  be  accompanied  by  a  certified 
check  for  $1.000  00.  The  Council  reserves  the 
right  to  reject  any  or  all  bids. 

For  further  Information,  address 

BURTON  E.  CANFIELD,  Town  Treasurer. 


NEW  LOANS 


860,000 

TOWN  OF  KIRKWOOD,  GA, 

WATER  AND  SEWER  B0ND3 

Sealed  proposals  will  be  received  by  the  Town 
i  of  Kirkwood,  Ga.,  up  to  8  p.  m.  DEC.  20TII  for 
$60,000  00  Town  of  Kirkwood  5%  semi- 
Interest,  Water  and  Sewer  Bonds, 
serially.  Bids  should  be  addressed  to  the  under- 
signed and  should  state  on  the  envelope  that  they 
are  bids  for  bonds.  Each  bid  must  be  accom- 
panied by  certified  check  for  $1,000  00.  The 
right  Is  reserved  to  reject  any  and  all  bids.  For 
further  information  apply  to  E.  M.  Willingham, 
I  Mayor,  540-542  Whitehall  St.,  Atlanta,   Ga. 


840,000 
TOWN  OF  WESTFIELD,  N.J. 

SEWER,  SIDEWALK  AND  ROAD 
BONDS 

NOTICE  IS  HEREBY  GIVEN  that  the  Council 
of  the  Town  of  Westfield,  in  the  County  of  Union, 
New  Jersey,  will  receive,  at  the  Council  room, 
121  Prospect  Street,  Westfield,  Union  County, 
New  Jersey,  on  TUESDAY  EVENING,  JANU- 
ARY 3D.  1911.  at  8.15  o'clock,  sealed  bids  for 
an  issue  of  bonds  authorized  under  Gencrai  Ordi- 
nance Tv'o.  117,  entitled  "An  ordinance  to  author- 
ize the  Town  of  Westfield  to  issue  Its  corporate 
bonds  for  the  purpose  of  paying  ofl  certain  im- 
provement certificates  and  extending  the  time 
when  the  several  amounts  thereof  shall  be  dis- 
charged," passed  and  adopted  December  5th  1910. 
The  total  issue  amounts  to  $40,000,  there  being 
forty  bonds  of  the  denomination  of  $1,000  each. 
Interest  coupons  attached,  interest  payable  half- 
yearly,  option  of  registering.  Bonds  dated  Janu- 
ary 3d  1911,  payable  $4,000  on  January  3d  1912, 
$4,000  each  year  thereafter  Interest  at  5%  per 
annum,  payable  on  January  3d  and  July  3d  of 
each  year. 

Copies  of  the  ordinance  undn  which  said  bonds 
are  issued  may  be  had  on  application  to  the  Town 
Clerk. 

The  Council  reserves  the  right  to  reject  anygor 
all  bids. 

LLOYD  THOMPSON,  Town  Clerk. 

Westfield,  N.  J.,  December  6th  1910. 


Charles   M.   Smith  &  Co. 

CORPORATION  AND 
MUNICIPAL  BONDS 

FIRST  NATIONAL  BANK  BUILDING 
CHICAGO 

F.  WM.  KRAFT 

LAWYER 

Specializing  in  Examination  of 
iSunidpal    and    Corporation    3onc?s 

ISVZ  FIRST   NATIONAL  BANK  Hi  OU.. 

CHICAGO,  ILL. 

FORREST  Sc  CO. 

BANKERS 
431  Chestnut  St..  PHILADELPHIA,  Ph. 

Municipal  and 
Corporation  Bonds 
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Electric  Co.  and  $50,000  for  bridge  purposes  will  be  voted 
on  in  the  near  future. 

Mackintosh  School  District,  Man. — Debenture  Sale. — G.  A. 
Stimson  &  Co.  of  Toronto  purchased  $1,000  6%  school  deben- 
tures during  the  month  of  November.  Maturity  part  yearly 
for  10  years. 

Marmora,  Ont. — Debentures  Voted. — Debenture  Offering. — 
We  are  advised  that  the  election  held  Nov.  28  (V.  91,  p.  1472) 
resulted  in  a  vote  of  114  "for"  to  14  "against"  a  proposition 
to  issue  $4,000  5%  electric-light-plant-purchase  debentures. 
Interest  annual.  Maturity  part  yearly  for  twenty  years. 
Proposals  for  these  debentures  will  be  received  until  Dec.  15. 

New  Hamburg,  Cat. — Debentun  Salt  .—An  issue  of  $10,000 
5%  debentures  v  .  during  the  month  of  November  to 

G.  A.  riiimson  &  Co.  of  Toronto.  Maturity  part  yearly  for 
30  years. 

North  Vancouver,  B.  C. — Debenture  Sale. — Brouse,  Mitch- 
ell,  cV-  Co.,  of  Toronto,  are   reported  as   having   purchased 


$30,000  5%  50-jrear  water-works  debentures. 

Debenture  Election. — According  to  reports,  an  election  will 
be  held  to  vote  on  propositions  to  issue  $3,000  debentures  for 
the  "purchase  of  lanes"  and  $12,000  for  the  purchase  of  Rice 
Lake. 

Oak  Bay,  B.  C. — Debenture  Sale. — During  the  month  of 
November  the  Dominion  Securities  Corporation,  Ltd.,  of 
Toronto,  purchased  $60,000  5%  30-year  water-works  deben- 
tures. 

Reston  School  District,  Man. — Debenture  Sale. — The 
$2,500  5%  school-improvement  debentures  offered  on 
Nov.  15  and  described  in  V.  91,  p.  1347,  were  awarded  to 
Brent,  Noxon  &  Co.  of  Toronto.  Maturity  part  yearly  for 
20  years. 

Rochester  Township,  Essex  County,  Ont. — Debenture  Sale. 
— We  are  advised  that  $1,045  5%  debentures  were  sold 
during  November  to  G.  A.  Stimson  &  Co.  of  Toronto.  Ma- 
turity part  yearly  for  10  years. 

St.  Hyacinthe,  Qie. — Debentures  Not  Sold. — We  are  ad- 
vised, under  date  of  Dec.  2,  that  no  sale  has  yet  been  made 
of  the  $60,000  4*/£%  water-works  and  electric-lisjht  deben- 
tures offered  (V.  91,  p.  827)  on  Sept.  30. 


St.  Mary's,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  6  p.  m.  Dec.  14  by  T.  M.  Clark,  Clerk,  for 
"about"  $12,000  5%  local-improvement  debentures. 

St.  Stephens,  N.  B. — Bids  Rejected. — All  bids  received  on 
Nov.  30  for  the  $25,000  36-year  water  and  the  $15,700 
30-year  "New  Consolidated  Debt"  4%  debentures  described 
in  V.  91,  p.  1283,  were  rejected. 

Smith  Falls,  Ont. — Debenture  Election. — An  election  will  be 
held,  reports  state,  to  vote  on  the  question  of  issuing  $10,000 
water-works-improvement  and  $30,000  local-improvement 
debentures. 

Swanson  School  District  No.  2590  (P.  O.  Walpole),  Sask. 
—Debenture  Sale. — We  have  just  been  advised  that  $1,200 
0%  school-building  debentures  due  1920  were  sold  on 
Sept.  2  to  the  Ontario  Securities  Co.,  Ltd.,  of  Toronto,  at 
par.     Interest  annually  in  December. 

United  Townships  of  Drury,  Denison  and  Graham,  Ont. — 
Debenture  Sale. — During  the  month  of  November,  C.  H.  Bur- 
gess &  Co.  of  Toronto  purchased  $850  6%  debentures,  due 
part  yearly  for  3  years. 

Victoria,  B.  C. — Debenture  Sale. — We  are  advised  that 
$850,000  4%  debentures  were  disposed  of  in  November  to 
(J.  A.  Stimson  &  Co.  of  Toronto.  The  sale  of  $500,000  of 
these  debentures  was  reported  in  V.  91,  p.  1 472. 

Debenture  Election. — It  is  stated  that  an  election  will  be 
held  to  vote  on  the  question  of  issuing  $50,000  fire-depart- 
ment and  $15,000  local-improvement  debentures. 

Waldron,  Sask. — Debenture  Offering. — Proposals  will  be 
received  up  to  and  including  Dec.  10  by  W.  J.  Johnston, 
Secretary-Treasurer,  for  $3,000  6%  local-improvement  de- 
bentures, repayable  in  15  annual  installmnets. 

Watrous,  Sask. — Debenture  Sale. — An  issue  of  $10,000 
oJ/2'%  debentures  was  disposed  of  last  month  to  C.  H.  Burgess 
&  Co.  of  Toronto.     Maturity  part  yearly  for  20  years. 

Wingham,  Ont.— Debenture  Offering. — Proposals  will  be 
received,  according  to  reports,  until  Dec.  16  for  $6,000  4^% 
20-year  debentures. 

York  Township,  Ont. — Debentures  Authorized. — It  is 
stated  that  a  by-law  providing  for  the  issuance  of  $25,000 
school  debentures  has  been  passed. 


NEW   LOANS 


$7   OOOO 
KANSAS    CITY,    MISSOURI, 

BONDS 

Sealed  proposals  w!  be  received  by  the  under- 
signed, the  Mayor  and  the  City  Comptroller  of 
Kansas  City.  Missouri,  until  DECEM  ER  15  1910 
at  10  o'clock  A.M..  for  the  purchase  of  all  or  any 
part  of  the  following-named  bonds  of  the  City  of 
Kansas  City,  Missouri,  In  the  following-named 
amounts: 

CLASS  •  A" 
Water  Works  Bonds.  Second  Issue. -$500,000  00 

CLASS  "B" 
Fire  Protection  Bonds,  Second  Issue..   550,000  00 

Incinerating  Plant  Bonds 100,000  00 

Kansas  City  Bridge  Bonds 100,000  00 


$250,000  00 

Class  "A"  bonds  bear  Interest  at  the  rate  of 
four  per  cent  per  annum.  Class  "B"  bonds  bear 
Interest  at  the  rate  of  four  and  one-half  per  cent 
per  annum.  All  of  these  bonds  are  of  the  de- 
nomination of  $1,000  00  each,  dated  September  1st 
1910,  to  mature  September  1st  1930.  Interest 
payable  at  the  office  of  the  City  Treasurer  of 
Kansas  City,  Missouri,  or  at  the  Chase  National 
Bank  In  the  City  and  State  of  New  York,  at  the 
option  of  the  holder. 

No  bid  will  be  received  which  Is  In  whole  or  In 
part  less  than  par. 

The  legalltv  of  the  bonds  will  be  approved  by 
Messrs.  Dillon,  Thomson  &  Clay  of  New  York, 
whose  opinion  as  to  the  legality,  or  duplicate 
thereof,  will  be  delivered  to  the  purchaser  or 
purchasers  of  said  bonds. 

Each  bid  must  be  made  on  a  blank  form  fur- 
nished by  the  City,  and  must  be  accompanied  by 
a  duly  certified  check  on  a  National  Bank  doing 
business  in  Kansas  City.  Missouri,  payable  to  the 
order  of  the  City  Comptroller  of  Kansas  City. 
Missouri,  for  2  per  cent  of  the  par  value  of  the 
bonds  bid  for.  The  right  Is  reserved  to  reject 
any  and  all  bids. 

£:s  Delivery  of  the  bonds  will  be  made  on  Tuesday, 
January  3rd  1911.  at  10  o'clock  A.  M.,  at  the 
office  of  the  City  Comptroller  of  Kansas  City,  In 
Kansas  Cltv,  Missouri.  Bids  will  be  received  at 
the  office  of  the  Mayor  of  Kansas  City,  Missouri; 
In  the  City  Hall  In  said  City;  but  no  bid  will  be 
entitled  to  consideration  unless  received  by  or 
before  the  hour  above  set  for  receiving  bids. 

Printed  circulars  containing  more  definite  and 
detailed  Information  with  reference  to  said  bonds, 
and  blank  forms  for  bids,  can  be  had  on  applica- 
tion to  the  City  Comptroller  of  Kansas  City, 
Missouri,  or  tc  Mewrs.   Dillon.  Thomson   &  Clay 

of  New  York.  

'V-'W  DARIUS  A.   BROWN, 

'  v'jki         Mavor  of  Kansas  City,  Missouri. 
-■,'Z  ***  GUS  PEARSON. 

Comptroller  of  Kansas  City.  Missouri. 


MUNICIPAL  AND  RAILROAD 
BONDS 

LIST  ON  APPLICATION 

SEAS0NG000  &  MAYER 

Mercantile  Library  Building 
OI3CINHATT 


NEW   LOANS. 


S25.000 
Town   of    Conrad,    Montana, 

SEWER  BONDS 

Notice  is  hereby  given  by  the  Town  Council 
of  the  town  of  Conrad,  In  the  State  of  Montana, 
that  the  sewer  bonds  of  said  town  In  the  sum  of 
$25,000  00.  bearing  Interest  at  six  (6)  per  cent 
per  annum.  Interest  payable  semi-annually  on 
the  first  of  January  and  first  of  July  In  each 
year,  will  be  offered  for  sale  at  public  auction 
to  the  bidder  olferlng  the  highest  price  therefor, 
at  the  Council  Chamber  of  the  Town  Council  of 
the  town  of  Conrad,  In  the  town  of  Conrad, 
Countv  of  Teton  and  State  of  Montana,  on  the 
28TH  DAY  OF  DECEMBER,  A.  D.  1910,  at  the 
hour  of  2  o'clock   p.   m.   of  that  day. 

The  Council  reserves  the  right  to  reject  all  or 
any  bids  or  offers  of  purchase. 

The  principal  of  said  bonds  to  be  payable  in 
twenty  years  from  the  date  thereof,  and  $3,000  00 
thereof  redeemable  In  five  years,  $5,000  00  re- 
deemable In  ten  years  and  $5,000  00  redeemable 
in  fifteen  years  from  the  date  thereof  at  the 
option  of  the  Town  Council.  All  tenders,  bids 
or  oilers  to  purchase  to  be  addressed  to  F.  H. 
Pings,  Mavor,  and  a  certified  check  for  not  less 
than  $300  00  to  accompany  each  bid  to  insure 
good  faith  on  behalf  of  the  bidder. 

Dated  at  Conrad,  Montana,  this  19th  day  of 
November,  1910. 

By  order  of  the  Town  Council. 


MISCELLANEOUS. 


BLODGET  &  CO. 

BONDS 

80  STATE  STREET,  BOSTON 

SO  PINE  STREET,  NEW  YORK 

*TATR,    CITY  &  RAILROAD  BOKDS 


Adrian  H.  Muller  &  Son, 

AUCTIONEERS. 
Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 


EVERY    WEDNESDAY 

Office.  No.  65  WILLIAM  STREbT; 
U>mr'  Pine  Street. 


OTTO  JULIUS  MERKEL 

BROKER 

44   AND  4S  WALL  STREET,   NEW  YORK 

INVESTMENT  SECURITIES 

Correspondence  Invited 


EDWIN   R.  CASE 

NEW     JERSEY    SECURITIES 

No  better  State  No  better  Seourltlei 

15  EXCHANGE   PLACE 
TtAi.  3«6  and  751  IKBSEY  CITV 

Bank  and  Trust  Company  Stocks 

NEW   TORK    VND    BROOKLYN 
RQUOHT  AND  SOLD 

CLI NTON     GILBERT 

3  WALL  ST.     NEW    YORK 


Ready  About  January  15,   1911 

Range  of  Prices  for  Stocks  and  Bond 

FROM 
1907  to  January  1,  1911 

Earnings,  Fixed  Charges  and  Dividends  for  Series  of  Years 

Hand  Book  of  Securities 


Price  of  Single  Copies $1  00 

To  Subscribers  o!  the  Chronicle         75 


Commercial  <fc   Financial   Chronicle 

Front    Pine  and  Depeyster  Streets, 

NEW   STOKE. 


TV 


Bank  &  Quotation  Section 
Railway  Earnings  Section 


INCLUDING 


Railway  &  Industrial  Section 
Bankers'  Convention  Section 


Electric  Railway  Section 
State  and  City  Section 


VOL.  91. 


SATURDAY,  DECEMBER  17  1910. 


NO.  2373. 
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Terms  of  Advertising — Per  Inch  Space 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.  indicates  that  the  total 
bank  clearings  of  all  clearing  houses  of  the  United  States  for  week  ending 
to-day  have  been  $3,122,883,016,  against  53.220,954,771  last  week  and 
$3,686,810,977  the  corresponding  week  last  year. 


Clearings — Returns    by    Telegraph. 
Week  ending  Dec.  17. 

1910. 

1     Per 
1909.            1  Cent. 

New  York 

81,452,261.160 

132,632,664 

120,385,604 

30.557,774 

238,936.267 

69,570.280 

21,560.120 

SI. 842.929,799 

146,616,102 

149,393,124 

28,777,981 

255,023,381 

69,541,805 

21,855,979 

— 21  2 

Boston 

—9.6 

Philadelphia 

— 19.4 

Baltimore 

+  6.2 

Chicago     

— 6.3 

St .  Louis 

+004 

New  Orleans 

— 1.3 

32,065,902,869 
528,962,741 

$2,514,138,171 
525,413,278 

— 17  8 

Other  cities,  5  days. .   .   .      . 

+  0  7 

r  Total  all  cities,  5  days 

S2.594.865.610 
528,017,406 

S3,039,551,449 
647,259,528 

— 14.6 

All  cities,  1  day 

— 18.4 

Total  all  cities  for  week 

S3, 122,883.016 

S3,686,810,977 

—15.3 

The  full  details  for  the  week  covered  by  the  above  will  be  given  next  Sat- 
urday. We  cannot  furnish  them  to-day,  clearings  being  made  up  by  the 
clearing  houses  at  noon  on  Saturday,  and  hence  in  the  above  the  last  day 
of  the  week  has  to  be  in  all  cases  estimated,  as  we  goto  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with  Saturday, 
noon,  October  22,  for  four  years. 


Clearings  at — 

Week  ending  December  10. 

1910. 

1909. 

Inc.  or  .                        1 
Dec.    \        1908.                 1907. 

New  York     ... 

Philadelphia 

Pittsburgh 

Baltimore _. 

Buffalo 

Albany 

Washington 

Rochester 

Scranton  

Syracuse 

Wilmington 

Reading       

Wilkes-Barre 

Wheeling   

Harrisburg 

Trenton    

York 

Erie 

Chester 

Greensburg  

BInghamton 

Altoona  - . . 

Franklin 

S 

1,876,104,729 

146,165,546 

48,934,075 

35,288,103 

10,151,214 

6,289,447 

8,165,306 

4,322,716 

2,597.905 

2,140,682 

1,384,116 

1,434,892 

1,526,038 

1,913,053 

1,172,256 

2,349,916 

1,048,668 

826,260 

509,966 

517,192 

501,300 

441,104 

300,000 

S 

2,171,894,527 

157,574, S57 

50,026,888 

34,956,534 

9,448,176 

6,069,740 

7,761,088 

3,884,784 

2,969,282 

2,045,068 

1,648,194 

1,566,449 

1,519,392 

1,624,890 

1,252.979 

2,316,897 

978,943 

715,235 

618,817 

745,330 

446,400 

435,052 

311,426 

% 
—13.6 
—7.2 

—2.2 

+0.9 

+  7.4 

+3.6 

+  5.2 

+  11.3 

—12.5 

+  4.6 

—16.0 

—8.4 

+0.4 

+  17.8 

—6.4 

+  1.4 

+  7.2 

+  15.5 

—17.6 

—30.6 

+  12.3 

+  1.4 

—3.7 

S 

2,004,408,464 

121,531,404 

39,798,705 

27,136,017 

7,932,760 

6,704,440 

6,252,611 

3,415,738 

2,552,917 

.1.882,753 

1,222,729 

1,368,043 

1,247,410 

1,384,631 

1,087,264 

1,617,900 

796,719 

665,979 

485,516 

494.348 

502,400 

403,920 

297,396 

S 

1,305,346.842 

110,402,211 

46,555,279 

25,850,887 

7,763,230 

4,979  20  1 

5,155,659 

3,395,516 

2,384,463 

1,923,641 

1,261,407 

1,359,735 

1,090,147 

1,212,960 

945,658 

736,697 
684,095 
508,885 
491,118 
477,600 
428,011 
251,624 

Total  Middle- . 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Portland  .   

Worcester 

Fall  River 

New  Bedford 

Lowell    

2,154.084,064 

162,071,713 
8,333,800 
3,974,040 
2.597,273 
2,137,062 
2.008,005 
1,981,292 
1,523,871 
1,177,457 
559,782 
581,216 

2,460,810,948 

165,765,414 
8,182,300 
4,140,384 
2,675,610 
2,275,000 
1,640,251 
1,658,159 
1,542,669 
1,437,454 
513,024 

—12.5 

—2.2 

+  1.9 

—4.0 

—2.9 

—6.1 

+  22.4 

+  19.4 

—1.2 

—18.1 

-i-Q  n 

2,233,190,064 

170,323,031 

7,216,900 

3,450,086 

2,353,156 

1,835,197 

1,713,282 

1,618,758 

1,338,697 

885,124 

456,705 

440,995 

1,523,204,820 

124,352,663 

7,213,000 

3,097,564 

2,235,222 

1,775,000 

1,765,178 

1,385,800 

1,001,324 

730,508 

572,765 

445,339 

Holyoke 

546,154       +6.4 

Total  New  Eng. 

186,945,511 

190,376,419'     —1.8 

191,631,931 

144,574,333 

Note. — For  Canadian  Clearings  see  "Commercial  andjMIscellaneous  News. 


Clearings  at- 


Chlcago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis  .. 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle 

Kalamazoo 

Springfield,  111  .. 

Lexington 

Fort  Wayne 

Youngstown 

Rockford   

Canton 

Akron 

Bloomington 

Quincy 

South  Bend 

Springfield,   Ohio 

Decatur    

Manslield 

Jackson  

Danville 

Lima 

Jacksonville,  111 

Ann  Arbor 

Adrian    

Saginaw 

Lansing 


Tot.  Mid. West 
San  Francisco... 

Los  Angeles 

Seattle   

Spokane 

Salt  Lake  City... 

Portland 

Tacoma 

Oakland 

Helena  

Sacramento 

San  Diego 

Stockton  

San  Jose 

Fresno 

North  Yakima  .. 

Billings 

Pasadena 


Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver. 

Duluth 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln  

Topeka 

Davenport 

Cedar  Rapids 

Fargo   _. 

Sioux  Falls 

Colorado  Springs 

Pueblo 

Fremont 

Waterloo    

Hastings 


Week  ending  December  10. 


1910. 


Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Memphis 

Atlanta 

Fort  Worth 

Savannah  

Nashville 

Norfolk 

Birmingham 

Augusta 

Jacksonville 

Chattanooga 

Little  Rock 

Mobile 

Knoxville 

Charleston 

Oklahoma 

Austin 

Macon 

Beaumont    

Wilmington,  N.C. 

Vicksburg 

Jackson  

Meridian 


Total  Southern 

Total  all 

Outside  N.  Y.. 


273,267,123 

24,783,300 

17,810,381 

17,453,129 

14,264,412 

8,638,096 

5,774,000 

4,133,373 

3,845,423 

2,540,902 

2.119,013 

2,296,125 

1.570,508 

1,108,198 

1,134,719 

1,082,343 

1,351,666 

710,164 

925,009 

908,173 

643,529 

736,156 

582,700 

560.489 

416.892 

454.081 

350,000 

414.563 

337.767 

324,804 

203,402 

30,729 

597,200 


391,358,369 

45,249,641 

17,459.936 

10,731,852 

5.000,000 

8,289,567 

11,171.860 

4,419,600 

3,560,298 

928,492 

1,730,583 

1,320,000 

759,061 

532,413 

917,330 

527,139 

149,644 

700,000 

113.4i7,4l6 


1909. 


268,199,004 

27.868,200 

17.465,476 

15.369,981 

12,782,207 

9,272,204 

7,850,100 

3,868,136 

3,643,915 

2,495,383 

2,183,787 

2,099,312 

1.383.004 

1.116.056 

1,120,024 

1,023,117 

1,134,332 

685,711 

730,238 

934,320 

502.630 

560,776 

547,535 

440.460 

488,328 

406,680 

318,503 

407,138 

314,545 

348,543 

215,600 

52,997 

580,170 

Not  Included 


51,472 

23,079 

15,305 

13,085 

9.265, 

3,760, 

6,347, 

3,800 

2,796 

3,724 

1.608 

1,552 

1,976 

1,271 

940 

1.190 

645, 

915, 

322, 

1.117, 

219, 


308 

517 
509 
005 
046 
660 
447 
000 
942 
175 
769 
269 
017 
034 
659 
000 
529 
459 
979 
058 
385 


144,176,382 

77,792,297 

24,412,967 

12,536,768 

19,400,000 

9,895,500 

7,005,262 

9,832,091 

16,541,593 

8,432,318 

7,456,420 

4,400,141 

4,270,334 

2,714,641 

3,631,286 

2,875,763 

2,100,000 

2,513,523 

1,653,483 

1,600,000 

2,692,535 

2,600,000 

1,706,893 

1,600,000 

665,000 

912,139 

542,275 

700,000 

460,000 


230,943,029 


3,220,954,771 


1,314,850,042 


386,443,112 

41,168.234 

15,176,960 

12,070,561 

5,290,861 

7,736,227 

8,852,872 

5,780,693 

1,990,313 

800,983 

1,301,913 

1,100,000 

680,952 

588,009 

712,803 

508,205 

231,374 

575,000 


104,565.960 

47,581,942 

21,041,705 

13,059,074 

10,230,504 

9,272,237 

4,903,641 

6,136.524 

3,395,833 

2,551,870 

2,858.372 

1,360,566 

1,300,724 

1,462,434 

1,387,916 

1,186,235 

850,000 

874,597 

564,620 

249,044 

915,951 

Not  included 


Inc.  or 
Dec. 


% 

+  1.9 

—9.1 

+  2.0 

+  13.6 

+  11.3 

—6.8 

—26.4 

+  6.9 

+  5.6 

+  1.8 

—2.9 

+  9.4 

+  13.5 

—0.7 

+  1.3 

+  5.8 

+  19.1 

+3.6 

+  26.7 

—2.8 

+  28.1 

+31.2 

+6.4 

+  27.3 

—14.8 

+  11.6 

+9.9 

+  1.8 

+  7.4 

—6.8 

—5.7 

—42.0 

+2.8 

in  total 


+  1.3 

+9.9 

+  15.0 

—11.1 

—5.5 

+7.3 

+  26.2 

—23.5 

+  78.9 

+  15.9 

+33.0 

+  20.0 

+  11.5 

—9.4 

+  28.7 

+3.7 

—35.3 

+  21.7 


1908. 


131,183,519 

70,366,571 

24,823,582 

15,422,334 

15.058,658 

7,915,500 

8,513,987 

7,579,481 

13,768,596 

8,636,829 

6,332,006 

4,094,394 

3,770,165 

2,521,028 

2,694,507 

2,252,961 

1,695,770 

2,072,536 

1.424,331 

1,645,852 

2,042,400 

2,298,237 

1,033,615 

1,300,000 

673,449 

599,488 

400,653 

500,000 

366,059 


209,802,989 


3,483,182.047 


1,311,288.420 


+  8.5 

+  8.6 

+9.7 
+  17.2 
+  17.9 

—0.1 
—23.3 

+3.4 
+  11.9 

+9.6 
+30.3 
+  18.2 
+  19.4 
+39.3 

—8.4 
—20.7 
+  40.0 
—26.2 
+  62.2 
+  29.3 
+  22.0 
in  total 


+  9.9 
+  10.6 

—1.7 
—18.7 
+  28.8 
+  25.0 
—17.7 
+  29.8 
+  20.1 

—2.4 
+  17.8 

+  7.5 
+  13.3 

+7.7 
+34.8 
+  27.7 
+  23.9 
+  21.3 
+  16.1 

—2.8 
+31.8 
+  13.2 
+  65.1 
+  23.1 

—1.3 
+  52.2 
+  35.3 
+  40.0 
+  25.7 


+  10.1 


-7.5 


+  2.6 


257,433,228 

27,069,300 

14,317,325 

13.408,422 

12,514,886 

9,070,032 

5,209,900 

3,117,247 

3,557,692 

2,093,926 

1,962.515 

1,905,478 

1,094,324 

985,066 

794,368 

860,287 

723,985 

601,660 

664,510 

565,000 

492.552 

536,603 

420,728 

412,207 

513,463 

340,652 

325,000 

326,471 

263,481 

286,500 

176,345 

15,316 


362,058,269 

37,147,617 

11,566,370 

9,325,696 

3,876,343 

7,187,072 

6,990,095 

5,089,938 

1,518,985 

918,071 

980,648 

800,000 

546.032 

502,480 

617,963 

300,000 

238,149 


87,695,459 

40,321,601 

23,062,026 

13,421,768 

9,828,869 

9,847.822 


5.826,613 

3,017,008 

2,813,201 

1,688,663 

1,275,520 

1,127.116 

1,001,280 

906,571 

840,967 

765,000 

781.252 

549,851 

412,465 
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$ 

187,842,1-16 

20,669,900 

14,865,267 

13,799,372 

10,643,813 

6,198,829 

4,620,700 

3,473,535 

2,254,385 

2,054,715 

1,451,441 

1,989,973 

939,432 

869,328 

626,669 

628,739 

505,413 

690,422 

488,701 

465,000 

393,336 

396,648 

340,197 

374,312 

339,448 

226,063 

271,635 

314,522 

275,000 

264,965 

147,896 

14,986 


278,436,688 

29,966.479 
7,281,386 
8,315,112 
2,917,745 
2,712.419 
4,946,031 
4,922,922 
1,457,531 
800,972 
725,000 

329"  731 
350,000 


64,725,328 

30,601,840 
25,067,448 
10,719,931 
11,413,149 
7,670,801 


117,487,593 

71,322,854 

20,181,300 

14,641,707 

15,598,285 

8,226,500 

7,047,497 

6,582.127 

6,070,917 

6,444,260 

4,899,185 

2,722,861 

2,996,141 

2,352,886 

2,083,370 

1,671,227 

1,607,007 

1,765,567 

1,390,048 

1,565,267 

1,485,015 

1,373,238 

711,463 

965,673 

653,173 

402,081 

636,935 

415,000 


185,751,584 


3,948,876 

2.565,233 

2,089,358 

1,260,889 

1,268,494 

1,068,901 

865,222 

788,967 

766,295 

560,000 

700,852 

540,041 

328.242 


102,224,539 

59,189,714 

21,697,763 

8,781,434 

10,293,064 

6,441,500 

6,764,295 

7,419,411 

5,420,913 

4,200,000 

6,057,940 

4,116.795 

2,973,478 

1,908,194 

2,464,6'8 

1,437,424 

1,298.087 

1,476,312 

1,516,541 

1,367,483 

1,540,018 

757,464 

581.771 

694,783 

390,000 

472,467 

606,475 


159.867,514 


3,177,874,900  2,273,033,274 


1,173,406,4361    967,686,432 
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OUR  RAILWAY  EARNINGS  ISSUE. 
We  send  to  our  subscribers  to-day  the  December 
number  of  our  "Railway  Earnings"  Section.  In  this 
publication  we  give  the  figures  of  earnings  and  ex- 
penses for  the  latest  month  of  eveiy  operating  steam 
railroad  in  the  United  State.-,  big  and  little,  which  is 
required  to  file  monthly  returns  with  the  Inter-State 
Commerce  Commission  at  Washington — altogether 
over  800  roads  or  systems,  comprising  an  aggregate  of 
more  than  235,000  miles  of  line. 


THE  FINANCIAL  SITUATION. 

Developments  have  not  been  favorable  to  security 
values  the  present  week,  but  the  market  has  held  firm 
nevertheless.  The  new  Supreme  Court  appointments 
are  interpreted  as  strengthening  the  less  conservative 
element  in  the  country's  highest  judicial  tribunal, 
though  it  is  by  no  means  certain  that  this  inference 
will  be  found  correct  when  the  actual  test  comes  in 
the  great  cases  now  awaiting  determination  in  that 
Court.  As  it  happened,  however,  even  before  the 
accession  of  the  new  members,  an  unexpected  decision 
was  handed  down  by  the  Court  on  Monday  of  this 
week.  The  Court  reversed  the  ruling  made  by 
Judge  Holt  in  the  United  States  Circuit  Court  in  this 
city  on  Oct.  26  of  last  year  in  the  cases  brought  under 
the  Anti-Trust  Law  against  the  directors  and  officers 
of  the  American  Sugar  Refining  Co.  Judge  Holt  had 
sustained  the  plea  of  the  defendants  in  that  case  to 
the  effect  that  the  conspiracy  charged  (assisting  in 
the  acquisition  of  the  Pennsylvania  Sugar  Refining 
Co.)  was  not  continuous  and  that  the  statute  of  limi- 
tations could  be  pleaded  in  bar.  The  Supreme  Court 
now  lays  down  the  rule  that  a  conspiracy  of  the  kind 
here  alleged  may  have  continuance  in  time,  and  hence 
that  the  statute  of  limitations  cannot  be  set  up  as  a 
special  plea. 

The  public  is  indifferent  as  to  what  may  be  the  effect 
of  this  decision  in  the  particular  case  under  considera- 
tion, but  it  feels  a  deep  concern  in  the  general  bearing 
of  the  ruling,  which  apparently  not  merely  opens  wide 
the  doors  to  trust  prosecutions,  but  keeps  them  open 
continuously.  Naturally  the  result  is  more  or  less 
disturbing,  particularly  at  a  time  when  the  whole 
community  is  awaiting  with  great  anxiety  the  deter- 
mination of  the  suits  against  the  American  Tobacco 
Co.  and  the  Standard  Oil  Co. 

Unfortunately,  too,  the  Administration  at  Washing- 
ton is  adding  fuel  to  the  flames.  Every  week  brings 
announcement  of  some  contemplated  new  prosecution. 
For  instance,  Thursday  morning  the  daily  papers  con- 
tained dispatches  from  Washington  stating  that  the 
Government's  contemplated  attack  on  the  so-called 
Electrical  Trust  would  begin  before  the  new  year, 
unless  present  plans  were  changed.  It  was  stated  to 
be  the  intention  to  file  a  bill  in  equity  against  one 
section  of  the  alleged  combine  in  a  United  States  Court 
east  of  the  Mississippi  River  some  time  the  present 
month.  We  arc  told  the  Government's  case  will 
depend  largely  upon  the  interpretation  of  the  patent 
laws. 

It  is  stated  that  when  action  is  instituted  it  will  be 
recognized  that  this  new  proceeding  "far  eclipses  the 
Standard  Oik  case  in  magnitude  and  importance.}' 
The  Government's  investigation,  it  is  averred,  has 
disclosed  a  line  of  attack  of  such  proportions  that  me 


Law  Department  has  abandoned  any  idea  of  prose- 
cuting the  alleged  combination  as  a  whole.  It  is  in- 
tended to  fight  it  in  sections. 

The  bill  soon  to  be  filed  is  to  be  directed  against  one 
of  its  eighteen  or  twenty  divisions  which  the  Depart- 
ment of  Justice  charges  are  doing  business  under  a 
general  head.  All  the  commodities  in  the  use  of 
electricity,  it  is  charged,  have  been  divided  in  groups 
and  all  are  controlled  by  a  central  organization.  In- 
candescent lights  are  said  to  be  controlled  by  one 
group,  copper  wire  by  another,  street  car  motors  by 
a  third,  transforming  machinery  by  a  fourth,  &c. 

The  allegations  are  so  sweeping  and  so  contrary  to 
the  probabilities  that  it  looks  very  much  as  if  the 
Government  investigators  had  discovered  a  mare's 
nest.  The  fact,  however,  that  the  Government  is 
directing  its  activities  in  such  channels  is  very  dis- 
turbing at  a  time  when  the  public  mind  is  extremely 
sensitive  and  apprehensive  of  action  against  even 
harmless  and  perfectly  innocuous  combinations. 

We  referred  a  few  weeks  ago  to  the  wide  discrepan- 
cies shown  from  week  to  week  in  the  figures  given  out 
by  the  Sub-Treasury  in  this  city  with  regard  to  the 
effects  of  Government  operations  on  the  money  hold- 
ings of  our  Clearing-House  banks  and  the  changes 
as  revealed  in  the  statements  of  money  holdings  given 
out  by  the  U.  S.  Treasurer  at  Washington.     Another 

iking  instance  of  this  kind  occurred  last  week,  and 
it  seems  desirable  to  refer  to  the  matter  again  because 
on  the  previous  occasion  an  explanation  was  vouch- 
safed which  appeared  plausible  enough,  but  which 
really  failed  to  meet  the  case.  It  was  argued  that  the 
New  York  banks  often  lose  heavily  to  the  Sub-Treas- 
ury because  of  the  custom  followed  by  the  interior 
banks  of  paying  a  large  part  of  their  dues  to  the  Gov- 
ernment— such  as  the  collection  of  internal  revenue, 
interest  on  deposits,  retirement  of  circulation,  etc. — 
by  drafts  on  their  New  York  correspondents  in  favor 
of  the  Assistant  Treasurer  of  the  United  States  at 
New  York.  They  do  this,  we  arc  told,  in  order  to 
conserve  their  own  cash  resources  at  home  for  the 
movement  of  the  crop 

That  such  a  custom  prevails  cannot  be  denied,  and 
that  it  might  in  some  particular  week  produce  wide 
differences  between  the  New  York  Sub-Treasury  fig- 
ures and  those  from  Washington  is  of  course  possible; 
but  that  continuous  discrepancies  of  this  kind,  occur- 
ring week  after  week  for  a  long  period  of  time,  can  be 
explained  in  that  way  taxes  credulity.  Those  who 
advance  such  an  argument  overlook  entirely  the  fact 
that  if,  on  the  one  hand,  the  interior  banks  make  their 
payments  to  the  Government  by  drafts  on  their  New 
York  correspondents,  on  the  other  hand  they  also 
send  drafts  on  the  U.  S.  Treasury  to  their  New  York 
correspondents  for  collection.  In  the  long  run  th< 
two  sets  of  movements  should  balance,  especially 
where  there  is  such  a  close  correspondence  between 
Government  revenues  and  Government  disbursements 
as  exists  at  the  present  time.  The  contrary  theory 
would  make  New  York  banks  out  as  being  all  the  time 
losers  to  the  Sub-Treasury  and  never  gainers. 

At  any  rate,  the  Washington  figures  on  mo.-t  q 
hous  appear  to  be  more  nearly  in  accord  with  the 
actual    results    than    are    the    Sub-Treasury    reports. 
Last  'Saturday  the  New  York  banks,  according  to  the 
figures  collected  by  us,  lost  S2. 100.000  nefcias  a  result 
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the  interior  movement  of  currency.     According  to 
the  Sub-Trea  ,000  on 

th<  i  with  the  banks.    Thismade 

apparently  a  total  loss  in  cash  of  $9,000,000.  Bui 
the  Clearing-House  tccording  to 

figures  of  condil  loss  of  no  more 

tha     •     ■  VI  the  time,   the  trust  com- 

panies, wi  -    ite  banks  not  in  the  Clearing  Hon     , 

reported  a  diminution  in  money  holdings  of  8270,700. 

mbining  the  two  we  gel  a  total  loss  of  $4,138,600, 
as  a  !  $9,000,000  loss  whicl  banks  of  this 

itre  must  have  sus  I  it'  the  Sub-Treasury  figures 

can  indicating  the  situation. 

•  for  the  same  weei  rded 

a  loss  to  '.600,000.     Substitul 

Sub-Treasury    I  -  for 

ek  was  only  $4,700,000  instead  of  $9,000,000, 
and  tills  con  . .  136,600  d< 

shown  in  Saturday's  returns  of  the  Clearing- 
House  banks  and  the  1 1 

The  several  rum*  to  the  sua  of  the  late 

Chief  Justice  Fuller  were  ended  on  Monday  by  the  ap- 
pointment of  Justice  White  of  Louisiana  to  the  posi- 
tion and  the  appointment  was  promptly  confirmed 
without  reference  to  committee.  Justice  White  is 
now  65  years  old,  and  was  appointed  to  theCourt  by 
Mr.  CL  v<  land  in  1894;  in  age  he  is  ranked  by  three 
of  his  associates,  but  in  length  of  tily  one. 

The  two  nominations  for  Associal  rs,  that  of 

Willis  Van  Devanter  of  Indiana,  a  former  Chief  Jus- 
tice in  Wyoming  and  now  on  the  bench  of  the  Federal 
Circuit  Court,  and  Joseph  R.  Lamar  of  Georgia,  a 
former  Justice  of  the  Supreme  Court  of  that  State. 
were  favorably  passed  upon  in  the  Senate  on  Thursday, 
thus  restoring  the  full  numl 

These  are  men  of  judicial  experience,  and  Jn 
White  is  particularly  so;  in  this  fact  may  be  found  a 
feeling  of  trance  at  the  start.     Xo  man  who  is 

in  any  degree  fit  to  sit  on  the  bench  of  an  appellate 
tribunal  can  be  long  there  without  insensibly  becoming 
conformed  to  what  may  be  called  the  judicial  atmos- 
phere, which  involves  deliberation,  poise,  the  strong  in- 
clination to  stand  by  the  decisions  that  have  the  sanc- 
tion of  long  time  and  a  remoteness  from  influence  by 
the  passions  of  the  hour.  This  is  almost  the  better 
part  of  experience,  and  faith  in  this  is  the  best  ground 
for  faith  that  the  high  courts  may  be  trusted  as  being- 
true  to  fact  and  sound  in  justice.  Squarely  opposed  to 
this  is  the  latter-day  notion  of  progressiveness,  which 
would  choose  judges  with  reference  to  specific  views 
that  are  to  please  the  present  popular  desire. 

The  most  notable  case  before  Justice  White  was 
that  of  the  Northern  Securities  Co. ,  now  eight  years  past, 
in  which,  with  Justices  Peckham  and  Holmes  and  Chief 
Justice  Harlan,  he  made  the  minority  of  four  and  wrote 
the  dissenting  opinion.  He  did  not  concur  with  the 
five  that  whether  the  combination  complained  of 
did  in  fact  operate  in  restraint  of  trade,  or  had  any  in- 
tent to  do  so,  was  immaterial,  since  the  possession  of 
power  to  do  the  obnoxious  act  was  sufficient  and  was 
under  inhibition  of  the  law;  the  minority  position 
would  have  drawn  a  lasting  and  wholesome  distinc- 
tion between  harmless  and  harmful  restraints.  Jus- 
tice White  deemed  unsound  the  proposition  that  the 
regulative  power  of  Congress  "extends  to  the  controll- 
ing   of   the    acquisition    and    ownership    of    stock    in 


te    corporations,    railroad    or    otherwise,    because 
i  h<  y  may  be  doing  an  inter-State  commerce  business"; 
he  also  deemed  the  doctrine  that  Congress  may  cm- 
brace  within  its  regulative  power  "the  ownership   of 
iperty"  whenever  Congress  may  think  that  "a  par- 
ticular character  of  ownership     .     .     .     may  restrain 
commerce  between  the  States  or  create  a  monopoly 
thereof,"  to  be  "in  conflict  with  the  most  elementary 
conceptions    of    the    rights    of    property."     Justice 
Holmes,  with  concurrence  of  the  three,  believed  the 
tendency  of  the  majority  view  to  be  to  make  eternal 
"the  bellum  omnium  contra  omnes,"  and  to  "disin- 
te  society"  in  an  "attempt  to  reconstruct  it." 
Reference  to  the  past  does  not  disclose  the  future, 
but  it  warrants  faith  that  lasting  principles  will  hold. 

Mr.  McAdoo  has  now  withdrawn  his  subway  offer; 
more  precisely  stated,  he  has  declined  to  keep  it  open 
after  the  15th,  the  date  he  had  named.  The  Com- 
mission's tri-borough  scheme  being  apparently  dead, 
no  definite  offer  now  remains  except  the  latest  by  the 
Interborough.  There  is  no  feeling  for  Mr.  McAdoo 
that  of  respectful  admiration  for  what  he  has 
accomplished  in  Xew  York  by  a  combination  of  per- 
sonal energy  and  enthusiasm,  with  clear  common  sense 
and  real  business  foresight,  after  coming  here  almost 
a  stranger.  He  does  not  distinctly  take  his  leave  of 
the  subway  field,  and  it  is  not  hard  to  believe  that  such 
a  vast  and  growing  i  aay  suggest  to  him,  sooner 

or  later,  some  further  share  in  meeting  it. 

Yet  one  reason  he  gives  for  retiring  just  now  strikes 
us  as  neither  well  taken  nor  timely.  "The  issue  (he 
says)  is  an  independent  system  on  the  one  hand  or  a 
monopoly  on  the  other.''  It  suits  the  rather  heated 
feelings  of  some  people  to  talk  of  monopoly  and  of  the 
great  need  of  introducing  competition;  yet  a  moment's 
consideration  shows  that  competition  in  the  strict 
naturally  impossible  in  subways.  If  two  sepa- 
rate steam  roads  were  in  existence  between  New  York 
and  Boston,  they  would  be  competitive  on  paper  and 
might  seem  such  at  a  superficial  glance;  yet,  while  the 
through  traveler  could  take  cither,  the  resident  at 
intermediate  points  would  have  to  use  the  one  which 
reached  him.  In  New  York  subways  must  "occupy" 
streets  by  being  underneath  them,  and  only  one  can 
be  on  the  line  of  any  street;  hence,  if  there  were  several 
lines  north  and  south  and  reaching  the  same  terminal 
[joints,  the  through  travel  (which  is  always  small) 
could  have  a  choice;  but  the  passenger  to  or  from  any 
intermediate  point  must  take  the  line  nearest  him. 

How,  then,  could  an  "independent"  line  possibly 
serve  any  area  except  that  contiguous  to  it;  and  how 
can  any  line  avoid  being  a  "monopoly"  in  that  the  use 
of  it  by  the  persons  to  which  it  is  most  convenient  is 
practically  compulsory?  The  system  we  now  have  is 
certainly  "independent" — so  much  so  that  it  is  accused 
of  the  high  crimes  of  greed  and  indifference,  as  if  its 
own  self-preservation  did  not  naturally  forbid  its 
being  guilty  of  either.  As  for  "monopoly,"  this  term 
is  tossed  about  very  lightly.  Forty  years  ago,  during 
transient  disturbance  by  ice  and  fog,  Brooklyn  resi- 
dents used  to  declare  that  somebody  must  do  some- 
thing and  positively  there  must  be  a  bridge;  the  ferries 
were  accused  then  as  a  monopoly,  and  now  bridges  and 
subways  have  destroyed  them,  substituting  another 
means  which  is  independent,  though  not  competitive; 
and  still  the  people  are  dissatisfied. 
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If  the  present  subway  is  not  "independent,"  can 
any  other  be  more  so?  If  it  is  a  monopoly,  it  is  cer- 
tainly a  regulated  one,  since  it  is  a  piece  of  city  prop- 
erty, operated  under  lease.  A  "city"  line  is  demand*; ! . 
and  it  seems  hard  to  make  people  realize  that  this  is 
what  we  already  have,  and  nothing  else  than  that  is 
proposed.  The  operating  company  is  accused  be- 
cause the  line  is  overcrowded,  although  the  company 
has  every  selfish  inducement  to  render  the  utmost 
possible  service.  The  sole  relief  is  through  more  sub- 
way building,  which  is  offered  on  the  old  terms,  only 
made  considerably  more  favorable  to  the  lessor.  I 
fretful  impatience  and  more  reasoning  consideration 
on  part  of  the  public  would  conduce  to  a  wise  enlarge- 
ment of  subway  facilities  and  would  bring  it  soonest . 

tifortable  monetary  conditions  continue  to  pre- 
i  throughout  Europe  and  the  United  States. 
Private  discounts  in  London  have  declined  to  '■'>■'- ^  . 
or  ll  $%  below  the  Bank  of  England's  minimum,  but 
the  Governors,  no  doubt  because  of  a  loss  of  $2,750,000 
in  bullion  during  the  week,  did  not  on  Thursday  lower 
the  Bank  rate.  The  reserve  fell  to  50%  of  liabilities, 
yet  this  figure  is  fully  7%  above  the  average  reported 
in  mid-December  of  recent  years.  Had  London  not 
been  called  upon  to  forward  currency  to  Provincial 
districts  for  holiday  purposes,  the  Bank's  stock  of  gold 
would  have  increased  sufficiently  to  justify  a  reduction 
in  the  rate  to  4%.  By  bidding  a  small  premium  for 
the  new  gold  sold  in  the  open  market  on  Monday,  the 
Bank  clearly  showed  that  it  desires  to  keep  its  metallic 
resources  intact  and  that  it  has  no  wish  to  encourage 
withdrawals  for  shipment  to  America — a  movement 
that  came  within  measurable  distance  of  realization 
through  a  break  in  demand  sterling  on  Tuesday  to 
below  4  85.  Paris  and  other  Continental  centres, 
with  the  exception  of  Berlin,  are  also  well  supplied 
with  money  to  tide  them  over  the  December-January 
requirements.  In  Berlin  discounts  have  advanced  to 
within  a  narrow  margin  of  the  Reichsbank's  minimum 
of  5%,  but  efforts  may  be  exerted  to  avoid  the  declara- 
tion of  a  higher  quotation,  since  the  tension  will  un- 
questionably relax  after  the  new  year.  In  New  York 
as  well  as  in  other  American  cities  the  tendency  in 
time  money  and  commercial  paper  rates  has  been 
toward  .     There  is  very  little  demand  locally 

for  long-term  accommodation  at  4'.,  ,  although  some 
busiiK  lone  in  January  maturities  at  that  figure, 

and  occasionally  at  a  fraction  higher.  Requirements 
for  dividend  disbursements  have  been  a  factor  in 
maintaining  last  week's  firmness  in  the  call  money 
division;  the  ruling  rate  has  been  just  below  3 !  _'  ,  . 
but  I  hi-;  is  by  no  means  an  excessive  charge  for  day-to- 
day facilities  at  the  beginning  of  the  final  fortnight 
of  the  year.  A  distinctly  encouraging  development 
has  been  a  broadening  of  the  inquiry,  especially  from 
out  of  town,  for  mercantile  bills  on  a  5'  fc  basis,  while 
transactions  have  been  put  through  for  local  account 
at  a  minimum  of  4j^%  for  choice  single-name  bills. 
Stock  Exchange  houses  are  borrowing  little,  the  flota- 
tion of  new  securities  is  being  restricted  until  the  new 
year  opens,  industry  as  a  rule  is  quiet  and  mercantile 
establishments  are  reducing  their  offerings  of  bills  so 
as  to  finish  the  year  with  as  little  outstanding  indebted- 
nes  a  possible.  Under  such  circumstances  the 
endeavors  of  certain  parties  to  draw  gold  from  London 
do  not   excite  keen   interest. 


On  Monday  next  some  $3,000,000  South  African 
gold  will  arrive  in  London  and  preliminary  negotiations 
are  reported  to  have  been  opened  by  one  or  two  New 
York  banking  houses,  with  a  view  to  securing  part  of 
the  offering.  Demand  sterling,  through  heavy  selling 
of  bills  from  two  sources,  on  Tuesday  afternoon  fell  to 
4  84%,  and  this  naturally  directed  attention  to  the 
possibility  of  gold  imports.  There  was,  however,  an 
immediate  recovery  of  %c.  per  pound  in  sterling,  and 
since  then  business  has  been  done  between  4  85  j^  and 
5  \<2  ■  On  this  basis  a  movement  could  no  doubt  be 
arranged  did  conditions  warrant  it,  but  bankers  are 
agreed  that  less  than  a  month  from  now  money  will  be 
a  drug  in  the  local  market  and  that  there  is  conse- 
quently no  occasion  to  resort  to  special  measures 
to  import  the  metal.  Furthermore,  the-  Bank  of 
England  will  in  all  probability  again  pay  more  than 
the  Mint  price  for  Monday's  offering  in  order  to  keep  it 
at  home. 

What  may  happen  in  the  early  part  of  1911  is 
another  matter.     The  exchanges  may  then  move  so 

rongly  in  favor  of  New  York  as  to  force  London  to 
part  with  a  considerable  quantity  of  specie.  Of  even 
more  importance  than  our  foreign  trade  returns  in 
considering  the  outlook  is  the  more  friendly  attitude 
of  European  investors  toward  American  securities. 
We  are  informed  by  the  principal  international  banking- 
firms  that  they  are  already  doing  a  considerable  volume 
of  business  with  foreign  customers  in  bonds  and  short- 
term  notes,  and  that  the  New  York  City  loan  shortly  to 
be  floated,  as  well  as  the  impending  railroad  issues, 
will  be  generously  subscribed  for  abroad.  Sales  of 
securities  "make"  exchange  very  rapidly,  so  that  it  is 
quite  within  the  range  of  possibility  that  gold  will  have 
to  be  sent  in  payment  of  these  investments.  Foreign 
trade  during  November,  as  in  October,  resulted  in 
a  large  balance  of  exports  over  imports.  For  the 
eleven  months  of  the  current  calendar  year,  however, 
the  balance  of  exports  is  the  lowest  recorded  in  many 
years,  owing,  of  course,  to  the  abnormal  expansion  in 
imports.  Had  not  Europe  been  a  purchaser  of  our 
-  unities,  sterling  exchange,  instead  of  ruling  near  the 
gold-import  level,  would  ere  now  have  doubtless 
reached  a  point  leading  to  gold  exports.  As  it  is, 
no  important  inflow  of  the  precious  metal  is  expected 
by  those  in  closest  touch  with  the  international  finan- 
cial position. 

Andrew  Carnegie's  creation  of  the  Carnegie  Peace 
Fund  by  the  donation  of  $10,000,000  5%  bonds  of  a 
value  of  $11,500,000  to  a  board  of  trustees  headed  by 
United  States  Senator  Elihu  Root,  and  including  men 
notable  in  many  walks  of  life,  places  this  country  in 
the  forefront  of  a  movement  that  in  future  more  than 
in  the  past  should  be  the  companion  of  our  advancing 
civilization.  The  founder's  object,  as  expressed  by 
himself,  is  "to  hasten  the  abolition  of  international  war. 
the  foulest  blot  upon  our  civilization,"  and  he  believes 
that  "the  shortest  and  easiest  path  to  peace"  lies  in 
adopting  this  platform  of  President  Taft:  "I  have 
noticed  exceptions  in  our  arbitration  treaties,  as  to 
reference  of  questions  of  national  honor  to  courts  of 
arbitration.  Personally  I  do  not  see  any  more  reason 
why  matters  of  national  honor  should  not  be  referred 
to  a  court  of  arbitration  than  matters  of  property  or 
of  national  proprietorship."  Mr.  Carnegie  quoted 
another  statement  bv  President  Taft,  made  before  the 
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International  Bureau  of  American  Republics  last  April, 
to  the  effect  that  "we  twenty-one  republics  cannot 
afford  to  have  any  two  or  any  three  of  us  quarrel;  Mr. 
Carnegie  and  I  will  not  be  satisfied  until  all  of  us  can 
intervene  by  proper  measures  to  suppress  a  quarrel 
between  any  other  two."  Mr.  Carnegie  dwelt  upon 
the  value  of  securing  an  arbitration  treaty  between 
Great  Britain  and  the  United  States,  and  declared 
that  "if  the  English-speaking  race  adopts  such  a  treaty, 
we  shall  not  have  to  wait  long  for  other  nations  to 
join." 

Financiers  have  always  recognized  the  economic 
and  other  advantages  that  would  accrue  from  the  re- 
stricting of  naval  and  military  expansion;  but  until 
comparative!}-  recently  the  feasibility  of  arresting  the 
frenzied  competition  between  the  leading  Powers 
has  been  seriously  doubted.  Even  to-day  many  do 
not  believe  anything  tangible  can  be  achieved  along 
the  lines  propounded  by  Andrew  Carnegie.  But  con- 
verts to  the  peace  movement  are  multiplying,  arbitra- 
tion has  accomplished  much  within  the  last  five  years, 
the  naval  burdens  of  such  nations  as  Britain  and  Ger- 
many are  becoming  unbearable,  the  growing  spirit 
of  democracy  is  antagonistic  to  the  carnage  of  war, 
and  the  moral  revolt  against  international  bloodshed 
is  becoming  stronger  and  stronger  as  the  conquests 
of  progress  knit  together  the  peoples  of  the  earth  and 
transform  the  theory  of  the  brotherhood  of  man  into 
a  reality. 

The  United  States  occupies  a  pre-eminently  favorable 
place  for  successfully  propagating  the  campaign  to 
bring  peace  among  the  nations,  and  in  President  Taft 
the  movement  has  a  whole-souled  advocate  who  in 
other  ways  has  demonstrated  that  assumed  points  of 
"honor"  of  petty  significance — in  plain  language, 
pride — cannot  deter  him  from  taking  the  initiative 
to  establish  closer  relations  with  other  countries.  The 
millenium  is  not  dawning,  swords  are  not  yet  ready 
to  be  beaten  into  plowshares  and  standing  armies 
and  navies  are  not  about  to  be  disbanded;  but  that  the 
world  is  turning  away  from  war  and  is  bent  upon 
ushering  in  an  era  of  peace  no  one  can  fail  to  realize. 
The  extension  of  the  principle  of  arbitration  is  the  first 
practical  step  towards  this  end,  and  the  Carnegie  Fund 
will  facilitate  its  accomplishment. 


The  Brazilian  Government ,  having  been  browbeaten 
into  granting  all  the  demands  of  the  marines  who  re- 
cently mutinied  on  board  the  country's  new  Dread- 
noughts, has  been  called  upon,  not  illogically,  to  face 
another  outburst  of  insubordination  among  the  naval 
forces.  A  battalion  of  the  marine  corps  numbering 
about  600  men  mutinied  in  the  garrison  on  Cobra 
Island.  But  on  this  occasion  the  Government  did 
not  quietly  submit  to  dictation  from  the  mutineers. 
Instead,  it  ordered  land  batteries  and  warships  to 
vigorously  bombard  the  island,  and  so  effective  was 
the  attack  that  about  200  were  killed  in  the  fortress, 
while  the  casualties  among  citizens  who  watched  the 
bombardment  were  not  very  numerous.  This  oc- 
curred last  Saturday,  but  it  was  not  until  Monday  that 
the  rebellious  sailors  formally  surrendered.  Those 
who  escaped  with  their  lives  were  all  taken  prisoners. 
Martial  law  was  declared  for  30  days,  but  since  then 
conditions  in  Rio  de  Janeiro  have  become  normal. 
It  was  considered  advisable  to  remove  the  crews  of 
he  Dreadnoughts  Sao  Paulo  and  Minas  Geraes  and 


place  them  on  the  Island  of  Villogainon.  Other  vessels 
of  the  fleet  were  sent  to  sea  under  sealed  orders  with 
loyal  officers  in  command.  The  cables  ominously  add 
that  "it  is  reported  that  the  breech-blocks  of  the  guns 
of  the  Dreadnoughts  are  in  the  possession  of  Govern- 
ment officials."  These  warships,  as  well  as  the 
battleship  Deodora  and  the  scoutship  Bahia,  are  being 
disarmed  and  the  crews  are  virtually  prisoners.  The 
whole  affair  is  a  reminder  that  the  administration  of 
affairs  in  these  Southern  republics  is  beset  with  diffi- 
culties peculiar  to  that  part  of  the  world.  Brazilian 
securities,  which  are  largely  held  in  Britain,  have  suf- 
fered, not  so  much  because  of  the  actual  damage  done, 
as  because  of  the  short-sighted  policy  of  the  Govern- 
ment in  suppressing  accurate  news  of  the  develop- 
ments, a  policy  that  can  be  carried  to  the  utmost 
length  now  that  a  state  of  martial  law  prevails. 


In  Mexico  the  loyal  troops  have  succeeded  in  routing 
the  revolutionaries  in  every  district  except  the  neigh- 
borhood of  Chihuahua,  and  here  also  a  sanguinary 
battle,  fought  last  Sunday,  is  reported  to  have  broken 
the  back  of  the  resistance.  This  fight  occurred  at  the 
village  of  Cerro  Prieto,  about  100  miles  west  of  Chi- 
huahua. In  it  the  rebels  sustained  a  large  number  of 
casualties,  including  over  70  killed,  while  the  Federals, 
according  to  the  reports  to  the  Mexican  War  Depart- 
ment, lost  only  2  officers  and  12  men.  United  States 
Ambassador  Wilson  informed  our  State  Department 
that  the  Government  troops  completely  routed  the 
rebels  and  captured  the  city  of  Guerrero.  He  added: 
"This  cleared  the  State  of  Chihuahua  and  other  parts 
of  the  country  of  all  organized  resistance  to  the  Gov- 
ernment." The  Mexican  troops  were  under  the  com- 
mand of  General  Navarro,  who  has  announced  that 
he  has  orders  to  put  down  the  insurrection  with  a 
ruthless  hand  and  that  those  who  persist  in  opposing 
the  Government  must  not  expect  further  leniency. 
There  can  be  no  doubt  that  the  Diaz  Administration 
has  the  situation  under  absolute  control  and  that 
nothing  more  serious  than  isolated  guerilla  attacks 
will  now  be  encountered.  One  of  these  skirmishes 
was  yesterday  reported  to  have  occurred  near  San 
Andres,  thirty  miles  east  of  Cerro  Prieto,  on  Thurs- 
day. 

Polling  in  English  constituencies  will  end  to-day, 
but  at  a  few  places  in  Scotland  and  Ireland  the  voting 
will  not  take  place  until  Monday.  The  final  results 
are  not  awaited  with  great  interest,  inasmuch  as  it  has 
already  been  strikingly  demonstrated  that  the  voters 
have  not  changed  their  party  allegiance  to  any  appre- 
ciable extent.  Whatever  their  professions  of  satis- 
faction, the  leaders  on  both  sides  are  unquestionably 
keenly  disappointed  over  the  results.  The  latest 
returns  available  give  the  state  of  the  polling  to  date 
as  follows:  Liberals,  260;  Labor,  42;  Nationalists,  65; 
Independent  Nationalists,  10 — total,  377;  Unionists, 
264.  The  coalition  Government,  therefore,  has  a 
majority  of  113  over  the  Opposition.  This  still  leaves 
the  balance  of  power  wholly  in  the  hands  of  John 
Redmond  and  his  followers,  a  position  not  palatable 
to  Englishmen  and  Scotsmen.  According  to  a  declara- 
tion by  Chancellor  Lloyd-George  on  Thursday,  the 
carrying  of  the  veto  bill  will  be  "only  the  beginning 
of  the  Liberal  program,"  the  completion  of  which 
would  remove  "the  last  vestige  of  inequality  between 


1598 


THE  CHRONICLE 


[Vol.  lxxsxi. 


the  two  parties."  The  general  belief,  however,  is 
that  the  close  outcome  of  the  election  will  leave  both 
sides  in  a  chas  I  frame  of  mind  and  that  the 
abortive  conference  may  be  renewed  with  a  greal 
probability  of  resulting  in  an  amicable  arrangement 
for  the  reform  of  the  House  of  Lords.  The  new  Parlia- 
ment will  meet  on  Jan.  31. 

A  further  expansion  in  the  exports  of  manufactures 
and   miscellaneous  items,   as   compared   with   a  year 

i.  is  the  noteworthy  feature  of  our  foreign  trade 

i lenient  for  Nov.  1910.  The  total  outward  move- 
ment of  merchandise  for  the  month  is  given  as  $206,- 
354,741,  contrasting  with  $193  678  for  the  same 

period  of  1909,  or  a  gain  of  approximately  123^ 
million  dollars.  This  increase  is  the  more  noteworthy 
the  shipments  of  the  so-called  leading  staples  did 
not  contribute  to  the  gain,  their  aggregate  being 
practically  the  same  in  both  years,  cotton  alone 
showing  any  augmentation.  Breadstuffs  (due  wholly 
to  meagre  exports  of  wheat)  suffered  a  loss  of  6  million 
dollars  from  last  year,  and  were,  moreover,  the  lowest 
of  any  year  since  1904.  The  diminishing  tendency  in 
the  outflow  of  provisions,  so  long  apparent,  is  still  in 
evidence,  the  November  total  having  been  the  smallest 
for  that  month  in  many  years.  Cattle  also  shows  a 
slight  decline,  and  in  mineral  oils  there  was  a  drop 
of  over  13^2  millions.  Cotton  nearly  offsets  these  losses 
with  an  excess  of  S}4  millions,  only  a  very  mod;  rate  por- 
tion of  which  arises  from  the  higher  price .  For  the  eleven 
months  of  the  calendar  year  the  aggregate  exports  of 
merchandise  covered  a  value  of  $1,636,990,585,  or  81 
millions  more  than  in  1999,  about  72  millions  greater 
than  in  1908,  but  was  exceeded  by  79}-  2  millions  in  1907, 
the  record  year. 

Imports  of  merchandise  in  November,  on  the  other 
hand,  were  less  than  for  the  same  period  a  year  ago, 
the  inflow  of  all  descriptions  of  goods  reaching  a  value 
of  $130,361,388,  against  $140,508,773  in  1909,  but 
exceeding  the  1908  total  by  26^  millions  of  dollars. 
For  the  period  since  Jan.  1  they  have  a  value  of 
$1 ,425,770,128,  the  eleven  months'  record,  showing 
an  excess  of  89  millions  over  190!)  and  421  millions  over 
1908.  The  net  balance  of  exports  for  November 
reache    $75,993,353,  comparing  with  $53,489,905  last 

ar,  57  1-3  millions  in  190S  and  933^  millions  in 
1907,  and  for  the  eleven  months  is  $21 1,220,457, 
against  $218,944,450  in  1909  and  $559,551 ,015  (the 
record)  and  $385,378,373  respectively  in  190S  and 
1907. 

Building  construction  operations  in  Nov.  1910 
showed,  as  during  most  preceding  months  of  the  year, 
a  smaller  aggregate  of  contemplated  expenditure  than 
for  the  corresponding  period  of  1909.  Out  of  a  total 
of  106  cities  included  in  our  compilation,  no  less  than 
62  record  losses  from  a  year  ago,  and  the  combined 
prospective  outlay  at  $63,425,362  compares  with 
s<io\476,693,  or  a  decline  of  4.6%.  Contrasted  with 
the  month  of  1908  there  is  a  decrease  of  1.6'  \  .  As 
compared  with  1907,  however,  there  is  an  augmenta- 
tion of  83.3%.  Operations  in  Greater  New  York,  as 
a  whole,  show  only  a  small  loss  (3.1%)  from  1909,  but 
this  is  due  entirely  to  the  phenomenal  gain  of  184.6% 
in  the  Bronx;  Manhattan  and  Brooklyn  boroughs  each 
records  a  large  falling  off.  Outside  of  New  York:,  while 
such  leading  cities  as  Chicago,  Cleveland,  Kansas  City,  I 


Los  Angeles,  Pittsburgh,  Portland,  Ore.,  and  Balti- 
more, exhibit  very  satisfactory  gains,  an  even  grea 
number,  including  St.  Louis,  San  Francisco,  Seattle, 
Philadelphia,  Newark,  &c,  show  losses,  leaving  the 
general  result  a  decrease  of  5.1%,  as  compared  with 
1909.  Contrasted  with  1908,  there  is  a  decline  of  3%. 
For  the  eleven  months  of  the  calendar  year  1910  the 
figures  for  the  106  cities  reveal  a  falling  off  of  5.6% 
from  the  1909  record  total  (764  millions  of  dollars, 
comparing  with  809  millions),  but  coi:  .  -  d  with 
190^  the]  an  increase  of  31.5%,  with  a  gain  over' 
1907  of  14%.  Greater  New  York's  operations  fall 
behind  those  of  1909  by  20.3%,  but  exceed  1908  and 
1907  by  23.5%  and  10.  v  \  ,  respectively.  Outside  of 
this  city  gains  are  shown  in  all  i  I    7   .   compared 

with  last   year.   34.5%    with    1908  and 
1907. 

All  developments  in  the  European  financial  centres 
indicate  that  no  stringency  will  arise  at  the  year-end 
period.     During  the  current  week  another  decline  in 
private  discounts  has  occurred  in  London.     Pari--'  has 
remained  easy  and  only  fractional  advances  have  oc- 
curred at  Berlin,  Amsterdam  and  Brussels.     So  plenti- 
ful has  money  ime  in  London  that  call  loans  have 
been  made  at  2%,  while  bills  are  negotiable  for  both 
60  and  90  days  at  3  5-16@3^%,  no  difference  being 
made  whether  bills  are  offered  on  the  spot  or  to  arrive. 
This  weakness  had  stimulated  discussion  of  a  possible 
reduction  in  the  Bank  of  England  rate  on  Thursday, 
but  as  a  decrease  in  reserve  was  recorded,  the  Gover- 
nors decided  to  leave  the  minimum  at  4>^%.     The 
disparity  between  the  open  market  and  the  official 
quotation  did  not  induce  borrowers  to  pay  off  loans 
at  the  Bank,  showing  that  a  lowering  of  the  Bank 
charge  was  not  imperative.     Paris  continues  to  carry 
an  abundant  supply  of  money.     The  Bank  of  France 
on  Thursday  recorded  a  nominal  lo  .000)  in  gold, 
but  a  gain  of  $410,000  in  silver,  while  note  circulation 
was    reduced    $4,420,000,    discounts    fell   $9,050,000, 
general  deposits  decreased  $5,710,000  and  advances 
to  the  Treasury  increased  $2,470,000.     The  private 
discount  rate  ruled  at  2^g%  until  yesterday,  when 
there  was  a  rise  to  2%%;  but  no  change  in  the  Bank 
rate    of    3%    is    impending.     In    Germany    there    is 
an   active   demand   for   accommodation   and   interest 
rates  there  will  probably  advance  material!)    between 
now  and  the  opening  of  January.     This  week  there 
has  been  a  rise  to  4^g%  for  spot  bills  and  to  ±%%  for 
bills  to  arrive,  against  4^%  and  4^g%,  respectively, 
a  week  ago.     At  Amsterdam  discounts  have  moved 
up  %  of  1%,  to  3J^%,  while  at  Brussels  quotations 
have  also  been  firmer,  the  charge  being  now  3%%. 
There  has  been  a  broader  inquiry  for  American  bonds 
both  from  England  and  the  Continent  of  Europe,  a  not 
unnatural  sequence  to  low  money  rates. 

The  Bank  of  England,  as  our  special  London  cor- 
respondent informs  us  by  cable,  is  sending  gold  to  the 
provinces  faster  than  it  is  making  purchases  in  the 
open  market.  Monday's  offering  of  new  South  African 
bars  went  as  follows:  £300,000  to  Germany.  £200,000 
to  the  Bank  of  England  and  £200,000  to  India.  The 
competition  was  keen  enough  to  carry  the  price  above 
the  minimum,  suggesting  that  London  is  antagonistic 
to  gold  exports  to  New  York  at  this  juncture.  On 
Thursday  the  weekly  statement  did  not  quite  fulfill 
expectations  and  no  reduction  was  made  in  the  dis- 
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count  rate.  Instead  of  an  increase  in  bullion  on  hand, 
a  decrease  of  £549,593  was  recorded,  bringing  the  total 
>ck  on  hand  down  to  £35,088,033,  which,  however, 
is  the  best  recorded  at  this  season  in  recenl  years. 
Circulation  was  reduc<  d  enough  to  modify  the  total  re- 
serve loss  to  £347,097.  Loans  were  reduced  merely 
£18,067,  while  an  increase  of  £167,012  in  ordinary 
deposits  was  accompanied  by  a  decrease  of  £248,110 
in  public  deposits.  The  final  resuh"  was  that  the  pro- 
portion of  reserve  to  liabilities  declined  from  50.59% 
last  week  to  I9.98(  ,  this  week,  a  figure  still  far  above 
the  average  for  the  middle  of  December.  Since  the 
weekly  returns  wen>  compiled,  the  Bank  has  purchased 
£103,000  gold  in  the  open  market.  No  predictions  can 
indulged  in  with  any  degree  of  coi  e  as  to  the 

probable  action  of  the  Hank  directors  when  they  meet 
next  Thursday  to  consider  the  discount  rate;  all  that 
can  be  s;ud  now  is  that  to  lower  the  minimum  within 
ten  days  of  the  end  of  the  year  would  be  most  unusual. 
A<  already  stated,  in  its  weekly  return  the  Bank  of 
England  showed  a  loss  of  £5  19,593  bullion,  and  it  held 
£35,088,033  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  loss  was  due  to  heavy 
shipment-  to  the  interior  of  Great  Britain,  which  were 
only  in  part  offset  by  purchases  in  the  open  market. 
Imports  and  exports  were  almost  nominal  and  about 
balanced.  The  details  of  the  movement  into  and  out 
of  the  Bank  were  as  follows:  Imports,  £316,000  (of 
which  £310,000  bought  in  the  open  market  and  £6,000 
received  from  Australia);  exports.  £s,000  to  Portugal, 
and  shipments  of  £858,000  net  to  the  interior  of  Great 
Britain. 


The  local  money  market  is  wholly  without  new 
feature.  Day  after  day  the  quotation  for  time  loans 
is  named  at  4%  for  nearly  all  periods.  Call  rates  have 
fluctuated  within  a  narrow  range  and  discounts  have 
been  quiet  at  the  slightest  decline  from  last  week's 
range.  Money  brokers  report  that  business  was  never 
so  dull  in  the  middle  of  December  as  it  is  this  year. 
Were  the  demand  of  average  volume,  call  rates  would 
probably  have  advanced  considerably  this  week,  seeing 
that  the  surplus  reserve  reported  last  Saturday  was 
only  $5,71 1,825,  and  that  since  then  the  banks  have 
apparently  lost  cash  to  the  Sub-Treasury  and  have 
transferred  considerable  sums  to  the  Pacific  Coast.  In 
addition  there  have  been  several  offerings  of  new 
securities,  while  dividend  payments  on  Thursday 
were  quite  heavy.  On  no  day,  however,  did  day-to- 
day loans  command  more  than  33^%  and  transactions 
were  made  daily  at  3%  or  less.  The  majority  of 
commission  houses  are  carrying  so  little  stock  for  cus- 
tomers that  their  supplies  of  time  money  are  ample 
to  carry  them  over  the  turn  of  the  year -without  hav- 
ing recourse  to  call  facilities.  A  few  firms  have  bor- 
rowed moderate  amounts  for  30  days  at  4%  to  4)4% 
and  others  have  taken  six  months'  money  at  4%. 
For  other  periods  scarcely  any  business  has  been  done. 
Efforts  to  obtain  60-day  loans  at  3^%  have  not  usually 
been  successful.  Turning  to  commercial  paper,  it  is 
found  that  bills  are  somewhat  scarcer  than  they  have 
been  heretofore.  The  best  drawers  are  postponing 
new  offerings  until  their  accounts  for  the  current  year 
have  been  balanced.  The  consequence  is  that  dis- 
counts have  weakened.  Exceptionally  attractive 
single  names  as  well  as  bills  receivable  have  been  placed 
at  as  low  as  43^%,  but  most  of  the  out-of-town  busi- 


ness has  been  done  at  5%.  Next  month  paper  brokers 
look  for  a  more  active  demand,  as  it  is  anticipated 
that  collateral  loan  rates  will  then  decline  to  unprofit- 
able levels.  Incidentally  the  low  money  rates  of  the 
current  year  have  not  prevented  certain  down-town 
banks  from  making  very  fine  profits,  as  has  been  dem- 
onstrated by  the  declaration  of  large  extra  dividends 
by  several  national  banks,  notably  the  Chase  and 
the  Liberty. 

Call  money  on  Monday  ruled  at  2>Y2%,  which  also 
was  the  maximum,  with  3%  the  minimum.  On  Tues- 
day the  renewals  were  again  made  at  33^%,  but  2j^% 
was  named  before  the  close.  A  few  loans  were  made 
on  Wednesday  at  33^%,  but  the  prevailing  rate  was 
3^%,  which  also  was  the  case  on  Thursday.  Yes- 
terday the  range  was  3%  to  3j^%,  while  the  final 
loan  of  the  week  was  made  at  3%.  The  average 
ruling  rate  has  been  a  shade  under  33^%.  Time 
money  may  be  quoted  at  4  to  4)4%  for  thirty  days, 
3%  to  4%  for  sixty  days  and  4%  for  three,  four,  five 
and  six  months.  Prime  four  to  six  months'  single- 
name  bills  and  60  to  90  clays'  endorsed  bills  receivable 
usually  range  from  4%  to  5%,  while  less  desirable 
names  are  quoted  534  to  5%%. 

In  responsible  foreign  exchange  circles  complaints 
are  rife  concerning  the  conditions  brought  about 
by  what  is  described  as  undesirable  competition. 
It  is  alleged  that  the  financing  of  our  export  and 
import  trade  no  longer  yields  a  reasonable  profit. 
Time  was  when  experienced  operators  could  lay  their 
exchange  plans  months  in  advance  with  tolerable 
certainty  that  events  would  follow  a  normal  course. 
But  to-day  the  whole  exchange  market  can  be,  and 
not  infrequently  is,  suddenly  upset  by  more  or  less 
reckless  speculation  by  operators  having  access  to  large 
amounts  of  capital  or  credit.  It  is  useless  to  count 
upon  exchange  moving  in  a  natural  way  in  sympathy 
with  seasonable  movements  of  merchandise  and 
monetary  developments.  It  is  stated,  for  example, 
that  the  sharp  decline  in  rates  during  the  current 
month  has  been  in  no  small  measure  due  to  the 
unloading  of  a  huge  quantity  of  exchange  carried  by 
a  powerful  institution  whose  management  have  decided 
that  the  money  thus  utilized  can  be  employed  more 
profitably.  It  is  also  stated  that  the  downward  move- 
ment has  been  aggravated  by  an  international  banking- 
firm  closely  identified  with  stock  market  speculation; 
this  house  has  periodically  depressed  the  market  by 
pressing  demand  sterling  for  sale  only  to  cover  later  on 
by  means  of  purchases  of  cable  transfers.  So  many 
people  now  handle  exchange  that  those  having  either 
to  buy  or  sell  can,  by  endless  "shopping,"  play  one 
firm  against  another  until  extremely  favorable  terms 
can  be  secured.  Here  it  may  pertinently  be  remarked 
that  two  of  the  principal  international  banking-houses 
in  New  York  which  formerly  did  a  huge  volume  of 
exchange  business  now  confine  their  operations  almost 
exclusively  to  transactions  incidental  to  their  own 
financial  needs. 

The  notable  incident  this  week  was  the  temporary 
collapse  in  sight  drafts  to  4  84 %  on  Tuesday  and  the 
equally  abrupt  recovery  to  4  8534,  before  trading- 
ceased  for  the  night.  The  upward  movement  was 
again  in  evidence  on  Wednesday  and  Thursday,  but 
yesterday  the  tone  was  slightly  easier.  Whereas  gold 
imports  were  regarded  as  assured  when  quotations  were 
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at  the  low  level,  n  is  now  considered  doubtful  if  engage- 
ments will  be  made  in  the  open  market  on  Monday. 
"While  it  is  true  that  Europeans  are  buying  bonds  in 
this  market,  the  remittances  called  for  towards  the 
end  of  December  are  always  extensive.  The  receipts 
of  cotton  bills  will  now  dwindle  radically,  the  influx 
of  grain  bills  is  only  normal,  and  finance  bills  are  not 
being  drawn.  November's  export  balance  of  almost 
s 76, 000, 000  is  unlikely  to  be  followed  by  similar  results 
this  month,  although  December  usually  witnesses  a 
considerable  excess  of  exports.  It  is  a  perilous  as 
well  as  a  useless  undertaking  to  attempt  to  forecast 
how  exchanges  will  fluctuate  in  the  closing  weeks  of  the 
year. 

Compared  with  Friday  of  last  week,  sterling  ex- 
change on  Saturday  was  unchanged  on  the  basis  of 
4  8530@4  8535  for  demand  and  4  8575 @4  8580  for 
sight  drafts;  sixty  days  was  quoted  at  4  82@4  8215. 
Demand  eased  to  4  8520  @4  8530  on  Monday  and  cable 
transfers  to  4  8560  @4  8570.  On  Tuesday  demand 
broke  in  the  afternoon  to  4  84 J^,  but  there  was  a 
sharp  recovery  before  the  close,  so  that  final  rates 
showed  little  change;  sixty  days  were  lower  at  4  82 @ 
4  8210.  Demand  advanced  to  4  8535  @4  8540  on 
Wednesday,  cable  transfers  to  4  8575 @4  8580  and 
sixty  days  to  4  8215 @4  8225.  Demand  on  Thursday 
was  quoted  at  4  8540  @4  8545,  cable  transfers  at 
4  8580@4  8585  and  sixty  days  at  4  8215 @4  8225. 
On  Friday  there  was  a  relapse  of  about  10  points, 
demand  closing  at  4  8530  @  4  8535  and  cable  transfers 
at  4  8500(7/4  8565. 

The    following    shows    the    daily    posted    rates    for 
sterling  exchange  by  some  of  the  leading  drawers. 


Fri.,       Mon., 
Dec.     9  Dec.    12 


Brown 


j 60  days  4 


Bros.  &  Co ISlght--  4 

Kidder,   Pea-  J  60  days  4 

bodv  &  Co ISlght..  4 

Bank  ol  British  J60  days  4 

North   America \  Sight  -  _  4 

Bank  of  J60  days  4 

Montreal ISlght-.  4 

Canadian  Bank  J  60  days  4 

of  Commerce ISlght-.  4 

Heldelbach,    Ickel-      J60  days  4 

hfclmer  &  Co .\Slght..  4 

Lazard  J60  days  4 

Freres   ISlght..  4 

Merchants'  Bank    /60  days  4 

of  Canada 1  Sight..  4 


83 

86^ 
83  y 
86  H 
83 

86 'A 
83 
87 
83 

86  y 
83 

86  ^ 
82^ 
86 
83  H 
86  H 


83 

86  ^ 
83 
86 
83^ 
86  M 
83  H 
86  y 
83 

86  y 
83 
86  y 

82  H 
86 

83  H 
86  y 


Tues., 
Dec.   13 


Wed., 

Dec.   14 


83 

sr, . ,; 
83 
86 
83  y2 
86  y 
83  y2 
86  y 

83 

86  y2 

83 

86  y 

82H 

86 

83^ 

86  y2 


83 
86 '-4 
83 
86 

83  y2 
86  H 
83^ 
86  y2 

83 

86  H 
83 
86^ 
82  % 
86 
83^ 
86^ 


ThiiTS., 
Dec.    15 


Fri., 
Dec.    16 


83 

86  y 

83 
86 
83  y 
86  y 
83  y2 
86  y 

83 

86  y2 

83 

86  y 

82  % 
86 

83  y 

86  y 


83 

86  y 

83 
86 

83  y2 
86  y 
83  y 
86  y 

83 
83 

86  y 

82  % 
86 

83  y 
86  y 


The  market  closed  on  Friday  at  4  8220@4  8230  for 
60  days,  4  8530(rt,4  8540  for  demand  and  4  8565 @ 
4  8575  for  cables.  Commercial  on  banks  was  quoted 
at  4  81J^@4  823^8  an<J  documents  for  payment  4  81  >2 
(<i  4  81%.  Cotton  for  payment  ranged  from  4  801^@ 
4  80%,  grain  for  payment  from  4  813^(^4  81%. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Dec.  16  1910. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement . 

$9,179,000 
1.494,000 

$6,324,000 
967.000 

Gain    $2,855,000 
Gain         527,000 

Gold   

Total  gold  and  legal  tenders 

$10,673,000 

$7,291,000 

Gain    $3,382,000 

With  the  Sub-Treasury  operations  the   result  is  as 
follows. 

Week  ending  Dec.  16  1910. 

Into 
Banks 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  Interior  movement,  as  above. 
Sub-Treasury  operations 

$10,673,000 
30.400,000 

$7. 29 1.000  Gain    $3,382,000 
31,800  000  Loss       1,400  000 

Total  gold  and  legal  tenders 

$41,073,000 

$39,091,000  Gain    $1,982,000 

Banks  of 

Dec.  15  1910 

Dec.  16  1909 

Gold.            Silver. 

Total. 

Gold. 

Silver. 

Total. 

England.. 

France 

Germany.. 

Russia 

Aus.-Hun. 

Spain 

Italy  

Netherl'ds 
Isiat.Belg.. 
Sweden  .. 
Switzerl'd. 
Norway  .  . 

£ 

35,088,033 

131,455,640 

36,513,800 

148,082,000 

55,433,000 

16.410,000 

39,214.000 

10,258,000 

5,505,333 

4,475,000 

6,330,000 

1,785,000 

£                     £                     £ 

35,088,033    34,509,728 

33,086,880  164,542,520  141,414,480 

13,541,000    50,054,800    37,479,100 

6,190,000  154,272,000  141 .44K.OOO 

11,980,000    67,413,000    56,990,000 

30,639,000    47,049,000;   16,106.000 

3,450,000    42,664,000    38,480,000 

1,928,600    12,186,600    10,081,000 

2,752,667      8,258,000      4,207,333 

4,475,000      4,370,000 

6,330,000      5,003,000 

1,785,000      1.685,000 

£ 

35,725.560 

11,802,850 
6,870,000 
12,227,000 
30,778,000 
3,990,000 
2,840,900 
2,103,667 

£ 

34,509,728 

177,140,040 

49,281,950 

148,318,000 

69,217,000 

46,884.000 

42,470.000 

12,921,900 

6,311,000 

4,370,000 

5,003,000 

1,685,000 

Total  week 
Prev.  week 

490,549,806 
491,100,846 

103. 568,1471594,117, 953'491, 773,541  106,337,977 
103,000,080  594, 100, 926|493,065,350jl06, 798, 423 

598,111,618 
599,863,773 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


OFFICIAL  WASHINGTON  AND  THE 
"WAR  SPIRIT." 

The  so-called  "secret  army  report,"  submitted  this 
week  by  the  Secretary  of  War  to  the  House  of  Repre- 
sentatives, then  withdrawn  bj^  him,  then  allowed  to 
find  publicity  in  the  newspapers,  attracted  more  at- 
tention than  might  otherwise  have  been  awarded  to  it 
because  of  the  peculiar  incidents  which  marked  its  ap- 
pearance. It  is  assumed  that  President  Taft  ques- 
tioned the  wisdom  of  submitting  the  report  at  all 
unless  the  House  could  keep  it  secret — this  because  of 
what  is  described  as  the  disquieting  nature  of  its  dis- 
cussion of  our  present  army  situation .  The  somewhat 
peculiar  result  seems  to  have  been  that  the  House  did 
not  officially  receive  the  document  at  all,  but  that  the 
newspapers  did.  We  agree  that  publication  of  alarm- 
ist discussions  of  our  military  resources  may  be  of 
questionable  wisdom.  In  older  times,  at  any  rate, 
a  prudent  government  would  greatly  have  disliked 
to  allow  a  rival  State  to  learn  of  misgivings  which  ex- 
isted in  such  directions.  But  we  cannot  profess  to  be 
greatly  disturbed  by  this  particular  publicity  episode, 
since  the  trumpeting  forth  of  the  dire  needs  for  more 
men,  more  ships,  more  money,  with  predictions  of 
national  ruin  if  they  are  not  met,  has  become  so  regu- 
lar an  incident  of  every  legislative  discussion  of  the 
matter  all  over  the  world  that  Secretary  Dickinson 
may  be  said  merely  to  have  followed  professional  ex- 
ample in  the  matter. 

As  for  the  report  itself,  we  may  briefly  say  that  the 
Secretary  of  War  concludes  that  "this  country  cannot, 
so  far  as  its  land  forces  are  concerned,  be  considered 
in  a  state  of  readiness  for  defence  or  to  repel  invasion"; 
from  which  he  arrives  at  the  further  deduction  that 
instead  of  the  present  regular  army  of  64,000  men  and 
militia  force  of  86,200,  we  must  have  for  a  minimum  a 
trained  body  of  troops,  on  the  Atlantic  and  Gulf 
coasts,  amounting  to  450,000,  with  perhaps  an  equal 
number  on  the  Pacific.  All  this  is  in  addition  to 
the  troops  required  to  man  the  fortifications.  The 
further  recommendations  of  the  document  are  for  the 
rigid  reorganization  of  the  militia  and  the  formation  of 
a  national  reserve  from  the  men  who  have  served  their 
time  in  the  National  Guard.  Naturally,  the  Secretary 
also  wishes  extensive  and  immediate  increase  in  ac- 
cumulated army  stores  and  fortifications. 

Considered  in  the  light  of  recent  events  the  world 
over,  Mr.  Dickinson's  letter  strikes  us  as  being  of  chief 
interest  in  that  it  illustrates  a  state  of  mind.  When 
seriously  discussed,  his  new  budget  of  recommendations 
would  be  explained  in  one  of  two  ways — either  as 
showing  that  the  times  have  so  far  changed  in  this 
country  that  the  protection  which  was  adequate  in 
previous  years  is  no  longer  sufficient,  or.  second,  that 
the  United  States  is  delinquent  in  not  joining  the 
European  movement  for  enormous  increase   in   land 
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armament,  as  it  has  already  joined  the  European 
movement    for   indefinite   naval   expansion.     Now   it 

doubtless  may  be  argued  that  since  our  population  is 
larger  than  it  was  a  decade  or  two  ago,  and  since  there 
are  larger  interests  to  protect,  the  military  equipment 
ought  to  expand  in  proportion.  As  to  this  considera- 
tion, however,  we  are  hound  to  say  that  there  is  noth- 
ing in  Secretary  Dickinson's  letter  which  might  no1 
have  been  said  with  equal  force  in  1900  or  L890  or 
1880.  He  does  not  argue  primarily  from  the  fact 
that  'he  interests  needing  protection  have  increased, 
but  merely  from  the  flat  proposition  thai  foreign  ar- 
mies could  invade  us. 

But  surely  the}-  could  have  'lone  as  much  twenty 
years  ago.  If,  again,  we  are  asked  to  accept  merely 
the  argument  that  other  countries  are  moving  ahead 
in  their  land  armaments,  and  that,  therefore,  we  also 
must  move  ahead  or  lose  the  race,  it  should  be  answered 
that  to  concede  this  argument  is  to  take  the  fatal 
step.  It  is  this  notion,  first  of  matching  one  another 
and  next  of  suddenly  over-reaching  one  another  in 
such  matters,  which  has  nvolved  the  military  prob- 
lem of  the  European  States  in  its  present  hopeless 
confusion . 

To  us  the  discouraging  and  illogical  part  of  this 
week's  episode  is  that  the  sweeping  demands  come 
after  a  series  of  by  no  means  slight  concessions  to  the 
military  spirit.  We  have  given  wide  swing  to  the  ad- 
vocates of  indefinite  increase  in  the  navy.  Compari- 
sons drawn  up  in  naval  circles  this  week  have  shown 
that  in  the  "Dreadnought  class"  of  vessels  the  United 
States  now  stands  second  only  to  England,  far  out- 
ranking Germany,  France  and  Japan.  What  is  almost 
naive  about  this  particular  calculation  by  the  experts 
is  the  calmness  with  which  it  ignores  everything  else 
in  the  naval  line  in  which  wre  invested  the  national 
treasure  during  a  long  preceding  series  of  years.  Con- 
gress has  moved  steadily  up  its  outlay  for  fortifica- 
tions. Along  with  Secretary  Dickinson's  new  and 
prodigiously  expensive  program,  we  have  at  hand  the 
frank  statement  by  Mr.  Tawney,  Chairman  of  the  Ap- 
propriations Committee,  that,  outside  of  Post  Office 
expenditure,  appropriations  having  to  do  with  past 
wars  or  with  prospective  wars  make  up  nearly  two- 
thirds  of  the  national  budget. 

Yet,  instead  of  being  an  argument  in  favor  of  going- 
slow,  this  enormous  increase  in  military  expenditure 
merely  seems  to  establish  a  basis  for  new  and  larger 
requisitions.  The  London  "Economist"  lately  pointed 
out  that  the  Crimean  War  was  financed  by  raising  the 
British  income  tax  temporarily  from  seven  pence  in 
the  pound  to  sixteen  and  the  Boer  War  by  raising  it 
from  eight  pence  to  fifteen,  whereas  to-day,  with  ex- 
penditure for  armament  in  a  time  of  peace  on  its  ex- 
isting scale,  a  Liberal  Government  already  stands  for 
an  income  tax  of  a  shilling  in  the  pound.  People  fa- 
miliar with  the  present  situation  of  the  investment  bond 
market,  the  world  over,  entertain  no  illusions  as  to 
the  purely  financial  bearing  of  this  unheard-of  ex- 
travagance in  a  year  of  peace.  It  amounts  to  this: 
that  the  cost  of  armed  peace  at  the  present  day  runs 
close  to  the  cost  of  actual  first-class  war  a  generation 
ago. 

Thursday's  announcement  of  Mr.  Andrew  Carnegie's 
establishment  of  a  $10,000,000  trust  to  be  administered 
in  the  interests  of  international  peace  coincided  curi- 
ously with  the  same  day's  news  of  the  "secret  army  ! 


report."  Mr.  Carnegie's  gift  is  so  novel  in  purpose  and 
character  that  it  is  not  very  easy  to  discuss  at  the  out- 
set just  what  form  the  administration  of  the  trust  will 
take.  Mr.  Carnegie  himself  seems  to  hesitate  in  out- 
lining actual  policies;  he  writes  to  the  trustees  that 
'dines  of  future  action  cannot  be  wisely  laid  down," 
and  that,  "having  full  confidence  in  my  trustees,  I 
leave  to  them  the  widest  discretion  as  to  the  measures 
and  policy  they  shall  from  time  to  time  adopt." 

We  shall  soon  hear  much  discussion  as  to  the  proba- 
ble measures  to  be  adopted  in  fulfilling  this  interesting- 
trust.  It  is  natural  to  suppose  that  activities  of  the 
new  trustees  would  largely  take  the  form  of  dissemi- 
nation of  literature  in  the  interests  of  international 
peace,  and  perhaps  of  employing  competent  public 
speakers  to  impress  the  cause  on  the  people  of  the 
various  States.  This  will  do  much  in  contributing  to 
an  effective  campaign  on  education.  It  will,  at  all 
events,  be  vastly  more  efficient  than  could  otherwise 
possibly  be  the  case,  because  of  the  recognition  by  all 
thoughtful  public  men  of  the  frightful  character  of  the 
fiscal  problem  in  wdiich  the  present  policy  of  arma- 
ments is  entangling  the  great  nations  of  the  world. 

It  is  easy  for  war  ministers  at  Berlin,  at  London  or  at 
Washington  to  draw  up  plans  for  doubling,  trebling 
or  quadrupling  national  expenditure  for  such  pur- 
poses; but  every  one  of  them  is  perfectly  well  awrare 
in  the  bottom  of  his  heart  that  Sir  Edward  Grey,  the 
British  Foreign  Secretary,  spoke  the  unvarnished 
truth  wdien  he  said  last  year  to  the  House  of  Commons 
that  if  the  policy  of  constantly  enlarging  armaments 
is  to  be  continued  on  its  present  scale,  "it  must  sooner 
or  later,  in  Europe,  lead  to  national  bankruptcy." 
It  is  somewhat  noteworthy  that  Sir  Edward  limited 
his  gloomy  prediction  to  Europe.  That  was  because 
at  the  time  of  his  speech  the  United  States,  while  sink- 
ing prodigious  sums  in  new  warships,  was  neverthe- 
less pursuing  a  reasonably  economical  policy  in  regard 
to  land  armaments.  Perhaps,  if  the  British  states- 
man were  to  take  seriously  Secretary  Dickinson's  letter 
of  this  week,  he  would  be  moved  to  admit  the  United 
States  to  the  scope  of  his  prediction . 


THE  ALLEGED  "ECONOMY1'  SOLUTION  OF  THE 
RATES  PROBLEM. 

Now  that  the  so-called  testimony  has  been  submitted 
and  the  Inter-State  Commerce  Commission  has  finished 
its  hearing  upon  the  question  of  an  advance  in  rates  , 
and  is  waiting  to  reach  its  conclusion,  it  may  be  useful 
to  look  a  little  at  the  proposition  that  the  real  solution 
of  the  whole  difficulty  can  be  found  in  more  economy. 

Everything  which  was  said  concerning  the  vahis  of 
the  utmost  economy  and  efficiency  attainable  really 
needed  no  witness:  it  was  admitted  from  the  start. 
All  which  was  offered  concerning  the  improved  results 
attainable  by  the  "scientific"  management  (supposed 
to  be  emphasized  by  actual  cases)  is  highly  interest- 
ing, but  nothing  new;  it  was  known  before  that  some 
industries  now  get  their  profits  almost  wholly  by 
utilizing  by-products  and  stopping  wastes — for  in- 
stance, the  oil  trade  utilizes  for  a  line  of  valuable  dyes 
what  was  once  a  waste  product  which  cost  money  and 
trouble  to  get  rid  of.  Volumes  could  be  made  upon 
this  topic;  it  would  all  be  very  true,  but  all  very 
familiar.  ^illl 

This  line  of  "evidence"  is  also  irrelevant,  and  is  so 
for  twTo  reasons.     First,  to  show  beyond  question  that 
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a  hundred  shops  and  industries  (even  including  one 
shop  directly  concerned  with  railway  work)  have 
adopted  improved  and  "scientific"  methods,  and  thus 
have  effected  economies,  would  not  furnish  even  a 
presumption  that  railways  have  not  done  and  are  not 
now  doing  the  same;  evidence  that  some  men  have 
reformed  in  a  given  particular  is  not  evidence  that 
some  other  men  need  reforming.  Therefore,  all  the 
interesting  testimony  about  improvement  in  private 
shops  is  irrelevant  to  the  proposition  that  perhaps 
railroads  are  not  economical.  The  other  reason  of  the 
irrelevancy  is  that  there  is  no  close  parallel  between 
the  work  of  a  private  concern  making  say  patent 
locks,  or,  possibly,  bricks,  conducted  all  in  one  place 
and  under  conditions  which  facilitate  close  personal 
touch  by  a  supervisor,  and  the  work  of  railway  con- 
struction and  management.  This  is  only  one  more 
example  of  the  frequent  injustice  done  by  bringing 
under  the  same  comparison  things  which  are  too 
unlike  to  be  treated  thus. 

It  has  been  assumed  by  several  (one  of  whom  did 
not  affirm  it,  he  only  "doubted"  the  contrary)  that 
railway  managers  have  no  powerful  motive  towards 
economy.  Dealers  in  railway  supplies  do  not  enter- 
tain any  doubts  about  this;  and  if  any  of  the  gentle- 
men who  deny  the  care  for  economy  had  ever  sought 
to  sell  supplies  he  would  have  discovered  that  the 
difference  between  locomotive  grease-cups,  for  in- 
stance, at  50  cents  and  at  100  cents  each  is  appre- 
ciated. 

Yet  for  the  moment  let  us  assume  the  railway  man- 
agers of  the  country  cheerfully  ready  to  sit  at  the  feet 
of  the  layman  who  claims  that  he  is  able  to  teach 
them;  further,  that  it  is  shown  (or  admitted)  that  they 
are  not  economical  enough.  To  say  this  of  all  roads 
would  be  preposterous;  the  admission  must  therefore 
be  confined  to  some.  How  would  those  some  be  dis- 
covered out  of  the  whole  number?  Could  the  demon- 
strator of  economy  make  a  tour  of  close  personal  in- 
spection, and,  if  he  could,  how  long  would  the  work 
take  him?  Suppose  that  some  one  or  more  of  the 
roads  particularly  accused  denied  the  charge  of  waste 
or  inefficient  handling,  how  should  the  issue  be  de- 
termined in  each  case  before  the  Commission?  The 
recent  hearing  produced  only  unsupported  general 
charges  to  this  effect;  could  any  other  kind  of  hearing- 
be  more  surely  determinative?  If  not,  it  is  plain  that 
even  if  the  economy-doubters  are  right  in  their  guess 
as  to  some  cases  it  is  not  possible  to  prove  it. 

Notwithstanding,  this  charge  as  thrown  out  has 
some  potency  for  mischief.  For,  in  ordinary  circum- 
stances, the  public  would  assume  that  men  in  charge 
of  railway  work  know  their  business  and  would  not 
give  a  moment's  serious  heed  to  any  outsider  who 
declares  that  they  do  not  and  that  even  he  could 
teach  them,  so  plain  is  the  fact.  But  in  the  present 
situation,  with  men  trying  to  block  needed  rate  ad- 
vances and  catching  at  any  semblance  of  an  argument 
to  sustain  their  opposition,  there  is  at  least  a  tendency 
(we  will  not  assume  that  it  has  real  weight)  that  a 
Commission  desirous  of  pleasing  the  people  might 
say,  "Oh,  well,  we  guess  the  railroads  can  get  along 
if  they  just  stir  themselves  and  practice  economy." 
This  is  apparently  the  conclusion  for  which  these  pro- 
testing gentlemen  are  striving. 

There  has  been  a  theory  (which  might  be  deemed 
facetious)  that  the  elephant  began  with  only  an  ordi- 


nary proboscis  and  developed  his  long  one,  in  course  of 
many  generations,  by  constantly  trying  to  reach  the 
ground;  the  hypothesis  omits  to  explain  how  the 
animal  existed  during  the  process.  We  have  already 
pointed  out  that  wage  advances  go  into  effect  at  once, 
by  approval  or  by  tacit  consent  of  the  public;  but  rate 
advances  must  wait  for  development  lest  a  mistake 
be  made.  How  will  the  roads  get  on  meanwhile? 
Just  now  (as  if  to  emphasize  this  question)  the  loco- 
motive engineers  in  the  West  are  making  a  demand  for 
more  wages;  and,  on  the  other  side,  Mr.  John  Mitchell 
has  lost  no  time  in  declaring  that  the  labor  unions 
will  positively  not  accept  the  piecework  and  bonus 
part  of  the  scientific  scheme  which  is  suggested  as 
able  to  effect  great  savings. 


THE  SOUTHERN  PACIFIC  COMPANY  REPORT. 

The  annual  report  of  the  Southern  Pacific  Company 
always  gives  the  impression  of  vastness.  This  is  so 
because  of  the  large  extent  of  road  operated  (not  to 
speak  of  the  yet  larger  mileage  of  water  lines)  and  the 
magnitude  of  the  company's  yearly  income.  Another 
feature  is  the  steadily  rising  prosperity  which  the  re- 
sults from  year  to  year  reveal.  Not  less  important 
is  the  further  growth  in  operating  efficiency  disclosed 
with  each  new  report — to  which,  indeed,  the  advance 
in  prosperity  is  in  great  measure  to  be  attributed. 
Since  the  property  came  under  the  domination  of  the 
Union  Pacific  it  has  been  completely  rejuvenated, 
and  evidence  of  the  fact  is  furnished  on  nearly  every 
page  of  the  report  in  the  elaborate  and  comprehensive 
statistics  with  which  that  document  abounds. 

In  the  previous  two  fiscal  years,  under  the  influence 
of  unfavorable  business  conditions,  traffic  and  gross 
earnings  (but  not  net  earnings)  had  fallen  off,  though 
only  in  a  moderate  way.  In  the  twelve  months  under 
review,  with  the  development  of  more  auspicious  condi- 
tionsa  gain,  this  loss  was  recovered  more  than  twice  over, 
and  apparently  the  company  has  entered  upon  a  new 
record  of  expansion  that  promises  to  be  hardly  less 
noteworthy  than  that  which  has  marked  the  course  of 
its  affairs  during  the  past  decade.  The  operations 
of  the  late  year  are  distinguished  for  another  circum- 
stance, namely  the  fact  that  the  Southern  Pacific 
was  one  of  the  few  large  systems  which  managed  to 
save  an  important  part  of  the  gain  in  gross  revenues 
for  the  net.  On  the  generality  of  roads  in  this  coun- 
try, expenses  during  the- last  twelve  or  fifteen  months 
have  been  rising  in  such  a  prodigious  way  that  it  has 
been  exceedingly  difficult  to  add  anything  to  the  net. 
Indeed,  there  have  been  numerous  instances  of  heavy 
losses  of  net  in  face  of  a  considerable  expansion  in  the 
gross.  The  Southern  Pacific  management  have  ac- 
complished the  task  of  substantially  improving  net 
as  well  as  gross;  and  this  satisfactory  outcome  may  be 
ascribed  at  once  to  the  high  physical  state  to  which 
the  property  has  been  brought  and  the  continued  ef- 
forts in  all  departments  of  the  road's  affairs  to  raise 
operating  efficiency  to  a  still  higher  plane,  albeit  the 
advance  in  that  respect  during  the  last  few  years  has 
been  an  achievement  of  a  very  high  order,  and  one 
affording  striking  testimony  to  what  has  been  accom- 
plished in  that  respect. 

Stated  briefly,  gross  operating  revenues  during  the 
twelve  months  under  review  increased  no  less  than 
$13,677,500,  while  in  the  revenues  from  outside  opera- 
tions there  was  a  further  increase  of  $823,198,  making 
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a  total  increase  of  $1 1,500,698.  That  there  should  be 
an  expansion  in  the  gross  revenues  in  a  single  year  of 
over    1  i '  2   million   dollars   affords 


commanding 


evi- 


dence of  the  magnitude  of  the  company's  operations. 
Under  this  further  increase,  the  total  of  the  gross 
revenues  was  raised  to  above  135  million  dollars— in 
exact  figures  $135,022,607.  In  the  previous  fiscal 
year  the  gross  revenues  had  shown  a  decrease  of  $2,- 
755,012,  following  a  decrease  of  $2,917,439  in  1907-08, 
but  the  falling  off  for  the  two  years  combined,  it  will 
he  seen,  was  only  $5,672,451,  as  against  the  S14,500,- 
698  increase  now  recorded  for  1000-10.  We  have  al- 
ready stated  that  part  of  this  large  gain  in  the  late  year 
was  saved  for  the  net.  It  must  not  be  supposed, 
however,  that  there  was  no  considerable  augmentation 
in  expenses.  As  a  matter  of  fact .  the  expenses  moved 
up  no  less  than  $8,199,847,  but  this  still  left  a  gain  in 
net  of  $6, 300, 851. 

It  should  be  understood  that  the  improvement  in  the 
net  in  t  lie  pre-ent  instance  cannot  be  used  as  an  argument 
in  favor  of  lower  transportation  rates.     It  is  important 
to  bear  this  in  mind  in  view  of  the  investigation  now 
being  made  by  the  Inter-State  Commerce  Commission 
into    the    question   of    allowing   certain    of   the    lines 
west  of  Chicago,  and  also  the  trunk  lines  east  of  Chi- 
cago, to  make  moderate  advances  in  rates,  and  also  in 
view  of  the  contention  of  the  shippers  that  no  such 
proposal    should    be    entertained.     Except    for    one 
special    circumstance,  the    augmentation    in  expenses 
on  the  Southern  Pacific  would  have  been  yet  larger, 
and  net  would  of  course  have  been  correspondingly 
diminished.     Prior  to  July  1  1909,  it  was  the  practice 
of  the  Southern  Pacific  lines  to  charge  to  operating- 
expenses  the  following  items,  namely  the    protection 
of  banks  and  drainage,  the  increased  weight  of  rail, 
the  greater  weight  and  the  improved  types  of  frogs, 
switches,    fastenings,    and   other  track   material   used 
in  making  renewals;  also  all  additions  and  betterments 
which  did  not  exceed  in  the  cost  of  any  one  improve- 
ment the  sum  of  $300.     In  the  classification,  however, 
of  expenditures  by  the  Inter-State  Commerce  Com- 
mission,the  limit  in  this  latter  instance  has  been  re- 
duced to  $200.     Furthermore,  this  new  classification, 
which  became  effective  July  1  1909,  requires  that  all 
the  various  items  just  enumerated  must  be  charged  to 
additions  and  betterments,  and  accordingly  such  items 
are  now  carried  in  capital  account.     The  report  tells 
us  that  these  changes  in  accounting  regulations  dimin- 
ished by  $1,406,213  the  expenses  for  maintenance  of 
way  and  structures  as  heretofore  charged,  and  corre- 
spondingly augmented  the  surplus  for  the  year.     It 
follows,  therefore,  that  to  the  extent  here  indicated 
the  gain  in  net  earnings  has  been  due  to  the  fact  that 
the  company's  old  accounting  methods  were  more  con- 
servative than  those  now  enforced  by  the  Inter-State 
Commerce  Commission.     Had  the  computations  been 
on  the  same  basis  for  both  years,  the  gain  in  net  would 
have  been  $4,894,638,  instead  of  $6,300,851. 

For  the  benefit  of  shippers  and  the  Inter-State  Com- 
merce Commission  it  is  proper  to  say  that  even  this 
reduced  gain  in  net  of  $4,894,638  was  not  "all  velvet." 
A  consideration  which  is  not  taken  into  account  by 
those  who  would  deprive  the  carriers  of  adequate  rates 
is  the  constant  increase  in  capitalization  made  neces- 
sary in  order  to  provide  the  means  for  the  new  facili- 

... 
ties,  accommodations,  improvements  and  extensions 

demanded  by  public   convenience  and  the  growtn  in 


business.  In  the  case  of  the  Southern  Pacific,  fixed 
charges  for  L909-10  actually  exceeded  those  for  the 
[.receding  year  in  amount  of  $3,137,667.  If  allow- 
ance be  made  for  this  addition  to  fixed  charges,  all 
the  surplus  that  remains  out  of  the  $4,894,638  in- 
crease in  net  income  is  $1,756,971.  Treated  in  that 
way.  the  entire  net  yield  of  the  $14,500,698  expansion 
in  gross  revenues  for  the  year  is  found  to  be  1%  million 
dollars. 

Fortunately,  the  Southern  Pacific  was  able  to  in- 
crease its  income  from  other  than  transportation 
operations,  and  it  also  had  a  windfall  in  the  shape  of 
a  $4,590,000  extra  dividend  on  the  company's  hold- 
ings of  Wells,  Fargo  &  Co.  Express  stock.  Accord- 
ingly, in  the  final  result  the  company  is  able  to  show 
a  surplus  above  all  charges  of  $35,463,218,  as  against 
$26,879,402  in  1908-09.  Bearing  in  mind  that  in 
1907-08  the  corresponding  surplus  had  been  only 
$19,877,740  (the  improvement  in  1908-09  having 
followed  from  the  practice  of  great  economies  in  opera- 
tion) ,the  wonderful  transformation  which  has  occurred 
in  the  prospects  of  this  property  during  the  last  two 
years  stands  revealed  at  a  glance. 

As  against  a  surplus  of  $35,463,218  on  the  year's 
operations  over  and  above  charges,  the  call  for 
dividends  was  only  $17,238,346.  It  is  hence  evident 
that  while  6%  is  being  paid  on  the  $272,690,630  of 
Southern  Pacific  stock  outstanding,  surplus  earnings 
in  1909-10  were  over  twice  that  rate  of  distribution. 

In  our  review  of  the  report  for  the  previous  year,  we 
indicated  in  what  a  marked  degree  operating  efficiency 
had  been  promoted  up  to  that  time.  Further  pro- 
gress along  the  same  lines  stands  as  one  of  the  charac- 
teristics of  the  results  for  the  late  year.  Examining 
the  different  classes  of  expenditures,  it  is  found  that 
while  expenses  for  maintenance  and  for  operation 
increased  in  nearly  equal  degree,  yet  the  augmentation 
in  the  expenses  of  operation  was  relatively  the  smaller. 
In  other  words,  the  maintenance  outlays  were  added 
to  in  amount  of  $2,994,198,  or  10.36%,  but  the  addi- 
tion in  the  case  of  expenses  of  operation  (we  are  speak- 
ing now  simply  of  the  expenses  of  the  rail  lines  inde- 
pendent of  the  outside  operations),  though  $3,327,961 
in  amount,  was  only  8.70%  in  ratio,  notwithstand- 
ing that  the  volume  of  transportation  service  ren- 
dered  was  larger  by  9.46%,  as  measured  by  the  number 
of  tons  of  revenue  freight  carried  one  mile,  and  17.17% 
larger  as  measured  by  the  number  of  revenue  passen- 
gers carried  one  mile. 

Some  other  comparisons  serve  to  make  the  results 
here  disclosed  yet  more  noteworthy.  For  instance, 
the  mileage  of  cars  in  the  passenger  service  increased 
12.32%  and  the  locomotive  mileage  for  passenger 
trains  14.71%,  and  the  total  locomotive  mileage  in 
service  11.49%.  It  should  be  observed,  furthermore, 
that  the  cost  of  fuel  in  the  late  year  was  17.189  cts. 
per  locomotive  mile  run  against  only  16.895  cts.  in 
the  previous  year.  In  brief,  there  were  four  main  cir- 
cumstances that  tended  to  add  to  the  volume  of  the 
expenses:  (1)  the  large  increase  in  traffic,  (2)  the 
greater  mileage  of  locomotives  and  of  cars,  (3)  the 
increased  amount  of  repairs  and  renewals  arising  in 
part  from  the  larger  traffic  and  the  greater  mileage, 
and  (4)  the  higher  wage  schedules  and  the  enhanced 
prices  of  materials  and  supplies. 

In  view  of  the  drawbacks  that  had  to  be  contended 

■ 

with,  the  operating  results  obtained  are  signally  fa- 
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vorable.  One  direction  in  which  there  were  new 
achievements  was  in  the  transportation  of  freight .  and 
that,  of  course,  constitutes  the  most  important  arm 
of  the  transportation  service.  The  locomotive  mile- 
age employed  in  the  movement  of  freight  increased 
only  7.10'  ,  .  as  against  an  increase,  as  we  have  al- 
ready seen, of  9.46%  in  the  number  of  tons  of  revenue 
freight  carried  one  mile.  In  the  previous  year  the 
record  in  that  respect  was  already  such  as  to  command 
wide  attention,  but  in  1909-10  yet  further  progress 
in  the  same  direction  was  attained.  This  is  evident 
from  the  fact  that  1.61%  more  freight  on  the  average 
was  loaded  into  each  car  and  1.74%  more  loaded  cars 
were  carried  in  each  train,  with  the  result  of  bringing 
a  further  addition  of  3.37%  in  the  average  train-load. 
The  average  load  was  brought  up  to  476  tons,  obvi- 
ously a  high  figure;  for  1908-09  it  was  only  460  tons 
and  for  1907-08  but  403  tons.  This  is  an  improvement 
in  the  lading  of  the  trains  in  two  years  of  73  tons,  or 
18%.  Back  in  1901  the  average  train-load  was  only 
305  tons.  As  a  consequence  of  all  this,  the  trains 
earned  $4  53  per  mile  run  in  1909-10.  against 
$  [  38  in  1908-09,  S3  59  in  1907-08  and  only  $3  53 
in  1906-07. 

As  has  be. 'li  pointed  out  by  us  in  previous  reviews, 
the  company's  new  capital  outlays  each  year  are  of 
enormous  extent.  In  the  late  year  these  reached  the 
large  aggregate  of  $64,883,296—138,157,576  of  this 
having  been  applied  in  the  construction  of  new  lines, 
additions,  betterments,  equipment,  &c;  $18,861,336 
in  the  acquisition  of  stocks  and  bonds  of  proprietary 
companies  and  $7,864,384  in  the  acquisition  of  stocks 
and  bonds  of  other  companies.  In  face  of  these  large 
disbursements,  the  additions  to  stock  and  debt  have 
been  very  light.  On  June  30  1909  the  total  outstand- 
ing stoc-k  of  the  Southern  Pacific  Co.  amounted  to 
$272,537,123,  made  up  of  $213,910,358  common  and 
s 5S, 626, 765  preferred.  The  preferred  stock  has  been 
retired  and  on  June  30  1910  the  aggregate  outstand- 
ing amount  of  common  stock  was  $272,690,630,  repre- 
senting an  increase  in  total  stock  for  the  twelvemonths 
of  only  $153,507.  In  the  case  of  the  bonded  debt,  an 
issue  of  $50,000,000  San  Francisco  Terminal  first 
mortgage  bonds  was  created;  of  this  $25,000,000  was 
authorized,  of  which  $15,000,000  were  taken  up  in  the 
year's  accounts.  As  against  this  new  issue  of  $15,- 
000,000,  there  were  redemptions  of  other  issues,  and 
the  net  increase  in  funded  debt  of  the  Southern  Pacific 
and  its  proprietary  lines  for  the  twelve  months  is 
given  as  only  $11,462,577.  But  even  this  is  in  excess 
of  the  actual  addition,  as  part  of  the  increase  went  to 
swell  the  holdings  in  the  company's  treasury. 

There  is  a  new  summary  of  assets  and  liabilities  in  a 
statement  given  on  page  14  of  the  report,  and  it  ap- 
pears that  $10,901,569  was  borrowed  during  the  year 
from  the  Union  Pacific  Railroad  Co.  Holdings  of 
cash  June  30  1910  were  only  $10,718,579,  as  against 
$31,783,013  on  June  30  1909,  when  the  amount  was 
of  exceptional  extent.  On  the  other  hand,  the  com- 
pany had  out  $17,047,375  in  time  loans  and  deposits, 
as  against  only  $11,450,000  last  year.  Further  large 
investments  were  made  during  the  twelve  months  in 
the  Mexican  properties  and  also  in  other  lines  and 
in  California  oil  properties.  On  the  other  hand, 
the  Southern  Pacific  Co.  sold  its  holdings  of  stock  in 
the  Mexican  Inernational  Railroad  to  the  National 
Railways  of  Mexico,  and  also  disposed  of  its  holdings 


of  Wells,  Fargo  &  Co.  Express  stock  (after  having  re- 
ceived the  special  dividend  on  the  latter  of  $4,590,000 
already  referred  to).  In  the  sale  of  the  two  blocks 
of  stock  a  profit  of  $7,148,865  was  realized,  which  was 
carried  to  the  credit  of  profit  and  loss  account. 


OUR  HARVESTS  IN  1910. 

The  products  of  the  soil  in  the  United  States  in  1910 
have  collectively  reached  an  aggregate  in  excess  of 
any  previous  year,  and  this  notwithstanding  a  dis- 
appointing yield  of  wheat.  Every  important  crop 
suffered  damage  from  deficiency  of  moisture  to  a 
greater  or  less  extent  in  the  early  season,  but  the  un- 
usually favorable  fall  weather  served  in  a  measure  to 
offset  the  injury  done.  This  was  particularly  true  of 
corn,  our  leading  cereal,  the  yield  of  which  is  finally 
esiimated  by  the  Crop  Reporting  Board  of  the  Depart- 
ment of  Agriculture  at  3,125,713,000  bushels,  an  ap- 
preciably higher  total  than  seemed  possible  of  attain- 
ment in  August.  The  area  under  corn  is  given  as 
114,000,000  acres,  or  4.8%  in  excess  of  a  year  ago. 
The  yield  at  3,126  millions  is  354  million  bushels  more 
than  in  1909  and  199  millions  greater  than  the  previous 
record  crop  of  1906.  The  product  per  acre  at  27.4 
bushels,  while  not  as  high  as  that  of  1906,  which  at 
30.3  bushels  was  the  best  since  1872,  is  above  the 
average  of  recent  years.  Finally,  the  quality  is  better 
than  usual,  which  enhances  its  food  value.  The  effect 
of  the  drought  was  most  severe  in  the  States  that  go 
to  make  up  the  Far  Western  section  of  the  corn  belt, 
where,  however,  the  area  is  very  small,  and  in  the 
Dakotas,  Minnesota,  Ohio  and  Oklahoma.  In  some 
States  of  large  production,  on  the  other  hand,  such  as 
Illinois,  Nebraska,  Kansas,  Iowa,  Missouri  and  Texas, 
considerable  gains  in  production  are  shown,  the  total 
increase  in  the  case  of  the  last  three  being  over  287 
millions  of  bushels. 

The  wheat  crop  of  1910,  according  to  the  final  figures, 
exhibits  a  shrinkage  from  that  of  the  preceding  year 
of  41%  millions  of  bushels,  and  falls  40%  millions  be- 
hind 1906.  In  fact,  it  has  been  exceeded  three  times 
since  (but  not  including)  1901,  when  the  yield  of  the 
country  was  748^  millions  of  bushels.  With  con- 
ditions during  the  growing  season  below  the  average, 
the  spring-wheat  yield  for  1910  turned  out  materially 
less  than  in  1909.  Low  temperature  in  May  retarded 
development,  and  dry  weather  in  June  and  July  west 
of  the  Mississippi  River  was  a  further  adverse  influence. 
These  were  somewhat  offset  by  later  favorable  con- 
ditions, but  the  final  outturn  as  to  the  spring- wheat 
growth  is  an  average  of  only  11.7  bushels  per  acre,  or 
an  aggregate  production  of  spring  wheat  of  231,399,000 
bushels,  against  15.8  bushels  per  acre,  or  a  total  yield 
of  290,823,000  bushels  in  1909.  The  record  crop  was 
292,657,000  bushels,  raised  in  1898;  but  the  greatest 
product  per  acre  was  in  1895 — 18  bushels.  Winter 
wheat  did  much  better  than  the  spring  cereal,  even 
though  the  area  lost  through  winter  killing  was  much 
above  the  average.  After  allowing  for  the  loss  in 
acreage  (13.3%)  entailed  by  the  severe  winter,  there 
remained  29,427,000  acres,  or  2.5%  more  than  in 
1909.  from  which  the  crop  was  harvested.  Produc- 
tion, moreover,  reached  464,044,000  bushels,  or  15.8 
bushels  per  acre,  second  only  to  1906,  when  the  crop 
was  492,888,000  bushels,  or  16.7  bushels  per  acre. 
Combining  the  two  varieties,  we  have  a  total  wheat 
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crop  for  L910  of  695,  1 13.000  bushels,  which  compares 
with  737,189,000  bushels  in  1909,  about  664J^  millions 
in  1908  and  the  record  yield  of  748,460,218  bushels 
in  1901.  The  quality  of  this  year's  wheat,  as  is  the 
case  with  corn,  is  above  last  year,  and  better  than  the 
average  for  a  series  of  seasons. 

Oats,  with  favorable  conditions  throughout  most  of 
the  season,  have  turned  out  very  satisfactorily.  From 
an  area  about  7%  greater  than  in  1909  another  crop  of 
record  proportions  and  exceptionally  high  quality 
has  been  secured.  As  finally  estimated  by  the  De- 
partment of  Agriculture,  the  year's  yield  is  1,126,- 
765,000  bushel-,  or  1193^  millions  more  than  in  the 
preceding  year  (the  previous  record  total)  and  319 
millio;  Mr  than  in   190S.     The  bailey  crop  ex- 

hibits a  decline  from  that  of  1909.  the  comparison 
being  between  1(12.227.000  bushels  and  170,284,000 
bushels,  and  there  is  a  falling  off  of  16j^  millions  of 
bushels  from  the  high-water  total  of  1906.  This 
cereal,  although  one  of  lesser  importance  as  regards 
magnitude  of  production  in  the  country,  shows  greater 
development  than  any  in  recent  years.  As  late  as 
1900  the  total  area  devoted  to  its  cultivation  was  less 
than  three  million  acres,  and  the  crop  of  that  year 
was  barely  .59  millions  of  bushels.  Now  the  area  ex- 
ceeds 7  million  acres  and  the  yield  has  been  as  great 
as  178,916,000  bushels  (in  1906).  Here  again  quality 
is  above  the  average.  The  season's  yield  of  rye  is 
33,039,000  bushels,  against  32,239,000  bushels  last 
year  and  is  only  592,000  bushels  less  than  the  record 
total  of  1902.  To  indicate  the  total  yield  each  year 
for  the  last  five  seasons  of  the  five  cereals  referred  to 
(corn,  wheat,  oats,  barley  and  rye),  we  append  the 
following  table. 


CROPS  OF  WHEAT,  CORN 

.  OATS,  BARLEY  AND  RYE. 

Tolal 
Production. 

1910.                 1909. 

1908. 

1907. 

1906. 

Corn 

Wheat    ... 

Oats 

Barley 

Rye 

Bushels.            Bushels. 
3,125.713.000  2,772  376,000 

695.443,000      737.189.000 
1.126.765.000  1,007.353,000 

162,227,000      170,284.000 
33,039.000        32,239.000 

Bushels. 

2.668,651,000 

664,602,000 

807,156,000 

166,756,000 

31.851,000 

Bushels. 
2,592,320,000 
634,087,000 
754,443,000 
153.597,000 
31,566,000 

Bushels. 
2.927,416,091 
735.260,970 
964,904,522 
178,916,484 
33,374,833 

Total... 

5,143,187,000  4,719.441.000 

4,339,016,000 

4,166,013.000 

4,839,872,900 

The  combined  yield  of  these  cereals  is  seen  to  have 
been  5.143,187,000  bushels  in  1910,  against  4,719,- 
441.000  bushels  in  1909  and  4,839,872,000  bushels  in 
1906  (the  previous  record) . 

While  the  foregoing  comprise  the  leading  food  crops 
of  the  country,  there  are  others  of  less  importance  that 
warrant  mention.  Potatoes  (white)  are  so  general 
an  article  of  human  consumption  that  any  information 
relating  thereto  possesses  much  interest.  This  crop, 
in  common  with  our  cereal  products,  was  adversely 
affected  by  drought  during  the  summer,  appreciably 
reducing  the  product  per  acre.  In  fact,  from  an  area 
about  12%  greater  than  last  year  the  harvest  was  only 
338,811 ,000  bushels,  or  some  38  millions  of  bushels  less. 
The  total,  however,  ranks  second  only  to  that  of 
1909. 

The  hay  crop,  largely  as  a  result  of  dry  weather, 
exhibits  a  loss  from  last  year,  the  aggregate  yield  being 
estimated  as  60,978,000  tons,  against  64,938,000 
tons.  From  1908  there  is  a  falling  off  of  10  million 
tons.  Tobacco  has  done  veiy  well  in  1910,  the  final 
figures  announced  by  the  Department  covering  984,- 
340,000  lbs.,  a  new  record  in  production,  and  compar- 
ing with  949,357,000  lbs.  in  1909  and  781,061,000  lbs. 
in  1908. 


RAILROAD  GROSS  AND   NET  EARNINGS  FOR 

OCTOBER. 

With  each  succeeding  month  the  influence  of  rising- 
expenses  is  becoming  more  pronounced  in  the  affairs 
of  the  railroads  of  the  United  States,  and  for  the 
month  of  October  now  we  have  a  compilation  which 
is  distinctly  unsatisfactory  because  of  the  poor  net 
results  which  it  reveals.  On  account  of  the  augmen- 
tation in  expenses  we  have  had  losses  in  net  earnings 
for  each  month  of  the  new  fiscal  year  since  the  first  of 
July,  but  the  falling  off  for  October  is  much  the  largest 
yet  reached  in  the  downward  course  of  the  net.  The 
reason  why  the  returns  are  growing  steadily  more 
unfavorable  is  that  additions  to  gross  receipts  (speak- 
ing of  the  roads  collectively)  are  now  of  small  propor- 
tions, while,  on  the  other  hand,  expenses  are  being 
apparently  increased  in  fixed  amounts  because  of 
the  advances  which  have  been  made  in  wages,  and  it 
seems  to  be  impossible  to  curtail  outgoes  to  any 
great  extent,  or  at  least  the  effort,  if  made,  is  not 
proving  very  successful. 

Some  roads  have  sustained  heavy  losses  even  in 
gross;  but  that  has  happened  only  in  special  instances 
where  exceptional  conditions  have  brought  about  a 
falling  off  in  certain  kinds  of  traffic.  The  remark 
applies  more  particularly  to  the  roads  traversing  the 
spring-wheat  districts  of  Minnesota  and  North  and 
South  Dakota,  where  the  wheat  yield  the  present  year 
was  heavily  reduced.  The  Northern  Pacific,  the 
Great  Northern,  the  Chicago  &  North  Western,  the 
Minneapolis  St.  Paul  &  Sault  Ste.  Marie  may  all  be 
supposed  to  have  suffered  in  that  way,  while  the 
Northern  transcontinental  lines  like  the  Great  North- 
ern and  Northern  Pacific  in  addition  sustained  a 
diminution  of  their  passenger  revenue,  owing  to  the 
circumstance  that  a  year  ago  passenger  traffic  on 
those  lines  was  of  abnormal  proportions  because  of  the 
Alaska- Yukon  Exposition  at  Seattle.  This  stimulus 
was  missing  the  present  year.  The  transcontinental 
lines  likewise  suffered  at  their  Eastern  end  from  the 
falling  off  in  the  shipments  of  iron  ore  due  to  the  de- 
pression in  the  iron  and  steel  industry. 

The  U.  S.  railroad  system  as  a  whole,  however, 
records  a  small  gain  in  gross  receipts  as  compared  with 
1909,  even  after  the  shrinkage  in  earnings  of  the 
companies  named.  Stated  in  brief,  for  the  754  roads 
that  contribute  returns  to  our  compilations  there  is  a 
gain  in  the  aggregate  of  12,662,525.  But  unfortu- 
nately the  addition  to  expenses  reached  $13,691,620. 
Consequently  we  have  a  falling  off  in  net  earnings  in 
the  sum  of  over  11  million  dollars — $11,029,095. 
What  makes  the  outcome  particularly  discouraging 
is  that  compared  with  twelve  months  ago  there  has 
been  a  considerable  addition  to  the  outstanding  cap- 
italization of  the  roads  representing  moneys  applied 
in  providing  new  accommodations  and  facilities  and 
in  building  new  track,  new  mileage,  &c. 

As  has  been  pointed  out  by  us  on  previous  occasions, 
our  monthly  compilations  are  now  exceedingly  com- 
prehensive, embracing  practically  the  entire  railroad 
mileage  of  the  countiy.  The  results  are  all  the  more 
conclusive  on  that  account.  The  figures  we  give  are 
based  entirely  upon  the  returns  made  to  the  Inter- 
State  Commerce  Commission  at  Washington.  As  our 
readers  are  aware ,  all  the  railroads  in  the  United  States 
— barring  only  those  few  lines  the  operations  of  which 
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are  confined  wholly  within  State  boundaries — are 
obliged  to  file  monthly  statements  with  the  Commis- 
sion, and  these  returns  are  open  to  public  inspection. 
We  have  transcripts  of  them  made  for  our  own  use. 
In  order  to  furnish  full  details  for  all  the  separate 
companies,  we  issue  each  month  a  special  supplement 
termed  our  "Railway  Earnings  Section."  The  De- 
cember number  of  that  supplement  accompanies  to- 
day's issue  of  the  "Chronicle"  and  in  it  will  be  found  the 
reports  of  earnings  and  expenses  of  all  the  separate 
roads  for  the  month  of  October.  The  summaries  in 
the  present  article  are  the  totals  derived  from  these 
statements  of  the  separate  roads.  It  will  be  seen  that 
altogether  the  aggregate  length  of  road  comprised 
reaches  for  1910  232,162  miles,  being  98%  of  the 
whole  railroad  mileage  in  the  United  States. 

I  — Increase  or  Decrease — 

October  (754  roads)—                  1910.3  """"  1909.                  Amount.              % 

Miles  of  road --          232,162  228,050  Inc.             4,112       1.84 

Gross  earnings S256.585.392  S253, 922,867  Inc.    §2,662,525       1.05 

Operating  expenses 165.133,783  151,442,163  Inc.    13,691,620       9.04 

£*Net  earning    S91. 451.609     S102.480.704     Dec.Sl  1.029,095     10.76 

In  the  case  of  the  separate  roads,  there  are  many 
conspicuous  instances  showing  the  upward  trend  of 
expenses.  The  Pennsylvania  Railroad  on  the  lines 
directly  operated  East  and  West  of  Pittsburgh  lost 
only  a  relatively  small  sum  in  gross,  namely  no  more 
than  $68,532,  but  in  the  net  the  falling  off  reaches 
over  a  million  dollars — $1,073,949.  Including  all  lines 
owned,  leased,  operated  and  controlled,  the  Pennsyl- 
vania Railroad  system  records  a  small  gain  in  gross 
($201,455),  but  a  loss  in  net  of  $1,453,139,  due  to  an 
augmentation  of  over  1^  million  dollars  in  expenses — 
this  for  a  single  month.  The  New  York  Central, 
though  having  gained  $272,878  in  gross,  suffers  a 
decrease  of  $460,198  in  net.  This  is  for  the  Central 
proper.  Including  the  various  auxiliary  and  controlled 
roads,  like  the  Lake  Shore,  the  Big  Four,  the  Michigan 
Central,  the  Rutland,  &c,  the  result  is  a  gain  of 
s!i97,954  in  gross,  but  a  loss  of  $1,763,566  in  net.  In 
other  words,  there  was  an  augmentation  in  operating 
expenses  on  this  system  for  this  one  month  in  amount 
of  2^4  million  dollars. 

In  other  parts  of  the  country  the  showing  is  much 
the  same.  Thus  the  Union  Pacific  added  $103,623 
to  gross  but  falls  $687,673  behind  in  net.  Similarly, 
the  Rock  Island  has  $212,304  increase  in  gross  with 
--'!)9,796  decrease  in  net.  The  Baltimore  &  Ohio, 
with  $328,119  gain  in  gross,  reports  $438,150  falling 
off  in  net.  Where  gross  has  receded,  the  growth  in 
expenses  has  in  some  instances  brought  noteworthy 
losses  in  net.  The  Southern  Pacific  Co.  is  a  type  of 
this  class,  recording  a  contraction  of  $175,744  in  gr 
and  of  no  less  than  $721,732  in  net.  The  Chicago  & 
North  Western  has  $121,389  decrease  in  gross  and 
$376,966  decrease  in  net.  The  Northern  Pacific,  for 
the  reasons  already  enumerated,  suffered  a  contrac- 
tion in  gross  revenues  of  no  less  than  $1,424,194; 
and  as  it  was  found  possible  to  reduce  expenses  in  only 
a  small  way,  there  is  a  loss  in  net  of  over  a  million — 
si, 044,278.  The  Great  Northern  has  $674,576  de- 
crease in  gross  and  $487,506  decrease  in  net. 

The  Burlington  &  Quincy  forms  an  exception  to 
the  general  rule,  its  expenses  last  ye.ar  having  been 
of  large  magnitude,  making  a  reduction  the  present 
year  feasible.  The  reduction  was  coincident  with  an 
increase  in  gross  receipts  and  hence  this  company  is 
distinguished  for  a  gain  of  $546,046  in  gross  and  a 
gain  of  $1,236,258  in  net.     Last  year,  however,  the 


Burlington  had  $675,096  gain  in  gross  with  $219,686 
loss  in  net. 

In  the  following  we  show  all  changes  for  the  sep- 
arate roads,  whether  increases  or  decreases,  for 
amounts  in  excess  of  $100,000,  both  in  the  gross  and 
in  the  net.  It  will  be  noticed  that  the  list  of  decreases 
in  the  net  is  a  long  one. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  OCTOBER. 


Chicago  Burl  &  Quincy.. 

Atch  Top  &  Santa  Fe 

Baltimore  &  Ohio 

Illinois  Central 

Missouri  Kan  &  Texas.. 
Chicago  Milw  &  Pug  Sd__ 
Clev  Cine  Chic  &  St  Louis 
N  Y  Cent  &  Hud  River... 

Norfolk  &  Western 

St  Louis  &  San  Fran 

Louisville  &  Nashville 

Rock   Island 

Wabash 

Oregon  &  Washington 

Virginian 

Boston  &  Maine 

Chic  St  Paul  Minn  &  Ora. 

N  Y  N  H  &  Hartford 

Southern  Railway 


Increases. 

$546,046 
448,141 
328,119 
315,772 

C308, 036 
290,303 
282,522 

0272,878 
255,159 
246,030 
243.173 
212,304 
200,717 
178,806 
172,870 
170,960 
167,837 
153,660 
145,158 


Chicago   Great  Western.. 

Toledo  &  Ohio  Central 

Delaware  &  Hudson 

N  Y  Chicago  &  St  Louis. . 
Union  Pacific 


Increases. 
8116,538 
115,990 
112,729 
109,444 
103,623 


Representing  24  roads  in 

our  compilation $5,496,815 

Decreases . 

Northern   Pacific $1,424  194 

Duluth  Missabe  &  No,...       747,551 

Great   Northern 674,576 

Duluth  &  Iron  Range 357,197 

Southern    Pacific C175.744 

Chicago  &  North  West...       121,389 
Philadelphia  &  Reading..     101,327 


Representing  7  roads  in 

our  compilation $3,001,978 


Note. — All  the  figures  in  the  above  are  on  the  basis  of  the  returns  filed 
with  the  Inter-State  Commerce  Commission.  Where,  however,  these 
returns  do  not  show  the  total  for  any  system,  we  have  combined  the  sepa- 
rate roads  so  as  to  make  the  results  conform  as  nearly  as  possible  to  those 
given  in  the  statements  furnished  by  the  companies  themselves. 

a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
itself.  Including  the  various  auxiliary  and  controlled  roads,  like  the  Michi- 
gan Central,  the  Lake  Shore,  the  "Big  Four,"  the  "Nickel  Plate,"  &c, 
the  whole  going  to  form  the  New  York  Central  System,  the  result  is  a  gain 
of  $997,954. 

c  These  figures  are  furnished  by  the  company. 

PRINCIPAL  CHANGES  IN   NET    EARNINGS  IN  OCTOBER. 


ItlCTCdSCS 

Chic  Burl  &  Quincy $1,236,258 


St  Louis  &  San  Fran. 

Illinois  Central 

Atch  Top  &  Santa  Fe_ 
Norfolk  &  Western.  _. 
Virginian 


247,818 
202,307 
166,225 
111,291 
108,541 


Representing  6  roads  in 

our  compilation $2,072,440 

Decreases . 

Pennsylvania    y$  1,073, 949 

Northern   Pacific 1,044,278 

Southern    Pacific c72 1,732 

Duluth  Missabe  &  Nor...       718,538 

Union  Pacific 687,673 

Chic  Milw  &  St  Paul 551,120 

Lake  Shore  &  Mich  South      529,772 

Great   Northern 487,506 

Missouri   Pacific C479.537 

N  Y  Central  &  Hud  River    a460,198 


Decreases . 

Michigan  Central $446,984 

Baltimore  &  Ohio 438,150 

Chicago  &  North  West...  376,966 

Louisville   &  Nashville. ..  356,444 

Rock  Island 299,796 

Northern  Central 294,632 

Duluth  &  Iron  Range 291,431 

Erie    233,452 

Delaware  Lack  &  West..  231,540 

Philadelphia  &  Reading..  230,464 

Pere  Marquette 206,030 

Pitts  &  Lake  Erie 155,733 

Boston  &  Maine 153,605 

Central  of  New  Jersey 145,744 

Chesapeake  &  Ohio 145,176 

Lehigh  Valley 113,926 

Bessemer  &  Lake  Erie 100,636 

Representing  27  roads  in 

our  compilation $10,975,012 


a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
itself.     For  the  New  York  Central  System  the  result  is  a  loss  of  $1,763,566. 

c  These  figures  are  furnished  by  the  company. 

y  These  figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh,  the  Eastern  lines  showing  $566,584  decrease  and  the  Western 
lines  $507,365  decrease.  For  all  lines  owned,  leased,  operated  and  con- 
trolled, the  result  is  a  loss  of  $1,453,139.  In  the  aross  the  Eastern  lines 
showed  $189,964  decrease  and  the  Western  lines  $121,432  increase.  For 
all  lines  owned,  leased,  operated  and  controlled  the  result  was  a  gain  of  $201,- 
455  in  gross. 

When  arranged  in  groups  a  striking  illustration  is 
furnished  of  the  part  played  by  rising  expenses  in 
producing  unfavorable  results  as  to  net;  for  while 
every  group  but  one  records  a  gain  in  gross,  on  the 
other  hand  each  group  records  a  decrease  in  net.  Our 
summary  by  groups  is  as  follows. 


SUMMARY  BY  GROUPS. 


-Gross   Earnings- 


October — 
Section  of  Group — 

Group  1  (26  roads),  New  England 

Group  2  (139  roads),  East.  &  Middle. 
Group  3  (92  roads).  Middle  Western.. 
Groups  4  &  5  (151  roads),  Southern... 
Groups  6  &  7  (114  roads),  Northwest. 
Groups  8  &  9  (168  roads),  Southwest. 
Group  10  (64  roads),  Pacific  Coast 


1910. 
S 
11,886,806 
60,342.314 
35,299,749 
31,199,252 
60,217,012 
42,105, 13S 
15,535,121 


1909 
S 
11,433, 
59,662, 
34,188, 
30,052, 
62,771, 
40,376, 
15,438, 


193 
186 

SN.'i 

383 
230 
500 
492 


Increase  (  +  )  or 
Decrease  ( — ). 

S 

+  453,613 

+680,128 

+  1,110,866 

+  1,146,869 

—2,554,218 

+  1,728,638 

+  96,629 


% 

3.97 
1.14 

3.25 
3.82 
4.07 
4.28 
0.62 


Total  (754  roads) 256.585,392  253,922.867      +2,662,525     1.05 


Mileage 

1910.       1909. 


-Net  Earnings- 


Group  No.  1 

Group  No.  2 

Group  No.  3 

Groups  Nos.  4  &  5.. 
Groups  Nos.  6.&  7_. 
Groups  Nos.  8  &  9. 
Group  No.  10 


7,736 
25,930 
25,196 
40,417 
63,674 
53,150 
16,059 


7,667 
26,040 
25,153 
39,845 
62.494 
51,599 
15,252 


1910. 

S 

3,926,221 

19,744,422 

11,108,484 

11,100,689 

24,136,594 

14,605,651 

6.829,548 


1909. 

$ 

4,156,184 

22,682,742 

13,384,751 

11,452,834 

27,957.344 

15.009,728 

7,837,121 


Increase  (  +  )  or 

Decrease  ( — ). 
S  % 

—229,963 
—2,938,320 
—2,276,267 

— 352,145 
—3,820,750 

— 404,077 
—1,007,573 


5.56 
12.95 
17.01 

3.08 
13.66 

2.69 
12.85 


Total 232.162  228,050     91.451,609   102,480,704  —11.029.095  10.76 

NOTE. — Group  I.  includes  all  of  the  New  England  States. 

Group  II.  includes  all  of  New  York  and  Pennsylvania  except  that  portion  west 
of  Pittsburgh  and  Buffalo:  also  all  of  New  Jersey,  Delaware  and  Maryland,  and 
the  extreme  northern  portion  of  West  Virginia. 

Group  III  includes  all  of  Ohio  and  Indiana;  all  of  Michigan  except  the  northern 
peninsula,  and  that  portion  of  New  York  and  Pennsylvania  west  of  Buffalo  and 

Groups  IV.  and  V.  combined  include  the  Southern  States  south  of  the  Ohio  and 
east  of  the  Mississippi  River. 

Groups  VI.  and  VII.  combined  include  the  northern  peninsula  of  Michigan,  all  of 
Minnesota ,  Wisconsin,  Iowa  and  Illinois;  all  of  South  Dakota  and  North  Dakota,  and 
Missouri  north  of  St.  Louis  and  Kansas  City;  also  all  of  Montana,  Wyoming  and 
Nebraska,  together  with  Colorado  north  of  a  line  parallel  to  the  State  line  passing 
through  Denver. 

Groups  VIII.  and  IX.  combined  Include  all  of  Kansas,  Oklahoma,  Arkansas  and 
Indian  Territory;  Missouri  south  of  St.  Louis  and  Kansas  City;  Colorado  south  of 
Denver;  the  whole  of  Texas  and  the  bulk  of  Louisiana;  and  that  portion  of  New 
Mexico  north  of  a  line  running  from  the  northwest  corner  of  the  State  through 
Santa  Fe  and  east  of  a  line  running  from  Santa  Fe  to  El  Paso. 

Group  X.  Includes  all  of  Washington.  Oregon,  Idaho,  California,  Nevada,  Utah 
and  Arizona,  and  the  western  part  of  New  Mexico. 
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The  reader  will  of  course  understand  that  compari- 
son is  with  very  full  earnings,  both  gross  and  net,  in 
1909.  Our  own  compilations,  comprising  222,632 
miles  of  road,  showed  for  Octoher  1909  $26,077,330 
improvement  in  gross  and  $13,790,955  improvement 
in  the  net.  The  completed  returns  of  the  Inter-State 
Commerce  Commission,  covering  236,918  miles,  made 
the  gain  in  gross  $28,351,871  and  the  gain  in  net 
$15,246,353.  In  October  190S  there  was  of  course  a 
loss  in  gross,  but  not  in  net.  According  to  the  re- 
turns of  the  Inter-State  Commerce  Commission,  the 
decrease  in  gross  in  October  1908  was  $18,196,132. 
Owing,  however,  to  the  practice  of  rigid  economy  and 
the  cutting  down  of  expenses  in  all  directions,  this  was 
converted  into  a  gain  of  -15,176,453  in  net.  In 
October  1907,  which  was  the  month  when  the  panic 
occurred,  there  was  a  large  improvement  in  the  gross, 
but  the  net  then  recorded  a  considerable  loss,  owing 
to  the  way  expenses  were  rising,  that  having  been  a 
noteworthy  characteristic  of  that  period  of  time  just 
as  it  is  in  the  present  year.  In  the  following  we  fur- 
nish a  summary  of  the  October  comparisons  of  gross 
and  net  for  each  year  back  to  1896.  For  1909  and 
190S  we  use  the  Inter-State  Commerce  totals,  but  for 
preceding  years  we  give  the  results  just  as  registered 
by  our  own  tables  each  year — a  portion  of  the  railroad 
mileage  of  the  country  being  always  unrepresented 
in  the  totals,  owing  to  the  refusal  at  that  time  of 
some  of  the  roads  to  give  out  monthly  figures  for 
publication. 


Year. 


Oct. 
1896.. 
1897  .. 
1898.. 
1899.. 
1900.. 
1901 .. 

1902  . . 

1903  . . 
1904.. 
1905.. 
1903.. 

1907  .. 

1908  . . 

1909  . . 
1910.. 


Gross  Earnings. 


Year 
Given. 


Year 
Preceding. 


Increase  or 
Decrease. 


62,589, 

72,051, 

79,189, 

93,439 

101,185, 

114,274 

112,017 

122,375, 

130,075 

136,313 

143,336 

154,309 

232,230, 

260,613, 

2.">ii, :.-.". 


55 
67 

7  1 
82 
97 


268! 

957 

550 

839 

24  H 

630100 

914105 

429112 

1S712') 

150125 

7281128 

199141 

451250 

053232 

392253 


$ 
982,600 
359,774 
808.267 
,648.011 
,613.383 
,811.585 
,740,7491 
,380.430 
,423,583 
,758.596 
,494.525 
,032.238 
,426,583 
,261,182 
922.867, 


—3 

+  4 

+  4 

+  10 

+3 

+  13 

+  6 

+  9 

+  4 

+  10 

+  14 

+  13 

—18 

+  28 

+  2 


Net  Earnings. 


Year 
Given. 


S 

,393.332 

,692,183 

,381,283 

,791,828! 

,571,865 

,463.045 

,277,165 

,994,999 

,651,604 

,554.554 

,842,203 

,276,961 

,196.132 

351,871103 

662,525  91 


S 

162 

875 

203 

761 

239 

303, 

669, 

341 

561, 

824, 

685 

983 

534 

984 

451 


741 
335 
684 
616 
892 
549 
565 
694 
136 
783 
226 
608 
455 

;,4u 

609 


Year 
Preceding. 


$ 
25,938 
25,825, 
29,708 
32,652 
38,530, 
37,609, 
41.086, 
40,934, 
43,713, 
46,794, 
46,826, 
50,847, 
83,358, 
88,738, 
102,480, 


287 
573 
237 
f.ss 
251 
947 
351 
029 
268 
liSO 

357 
903 
002 
187 
704 


Increase  or 
Decrease. 


— 1 

+  2 
+  2 
+  4 

+7, 

+  2, 
+  4, 
+  3, 
+  4 
—3 
+  5 
+  15 
—11 


$ 

,775,546 
049,762 
495,447 
108,928 
•290,359 
693,602 
416,786 
407,665 
847,868 
030,103 
858,869 
864,295 
176,453 
246,353 
029,095 


Note. — In  1896  the  number  of  roads  Included  for  the  month  of  October  was  125; 
In  1897.  125;  in  1898,  121;  in  1899,  123;  in  1900.  131;  in  1901,  111;  in  1902,  105; 
in  1903,  168;  in  1904,  100;  in  1905,  96;  in  1906,  91;  in  1907,  88;  in  1908,  796;  in  1909, 
699;   in   1910.   754.  t. 


ITEMS  ABOUT  BANKS,   BANKERS    AND  TRUST  CO  S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  257 
shares,  of  which  184  shares  were  sold  at  the  Stock  Exchange 
and  73  shares  at  auction.  No  sales  of  trust  company  stocks 
were  made. 

Shares.  BANKS — New  York.        Low.    High.   Close. 

13  America.  Bank  of 596"^   596  H   596  }£ 

30  Chemical  National  Bank...   424       424       424 

•47  Commerce,  Nat  Bank  of 195 

"137  Fourth  National  Bank 195 

14  Manhattan  Co,  Bank  of  the  329  5g  329  5 
16  Merchants'  National  Bank.   180       180 

BANK — Brooklyn. 
20  National  City  Bank 285 


196       195 
196 M    196 

329  H 
180 


Last   previous   sale. 
Nov    1910 —  600 
Sept   1910—  427  H 
1910 —  196 
1910—  194 
1910—  330  M 


Dec 
Dec 
Nov 


May   1910—  177  H 


285        285 


Dec     1910—  285 


*  Sold  at  the  Stock  Exchange. 

— The  Governing  Committee  of  the  New  York  Stock  Ex- 
change decided  this  week  to  grant  the  petition  of  its  mem- 
bers to  close  on  the  Saturday  preceding  Christmas,  Dec.  24. 
With  the  conclusion  of  business  on  Friday  next  the  Exchange 
will  therefore  remain  closed  until  the  following  Tuesday. 
The  Cotton  Exchange,  besides  closing  on  the  24th,  has  also 
voted  to  treat  the  succeeding  Saturday,  Dec.  31,  as  a  holiday. 
The  Boston  Stock  Exchange  will  likewise  be  closed  on  the 
24th. 

— Edward  Douglass  White,  of  Louisiana,  was  nominated 
on  Monday  by  President  Taft  as  Chief  Justice  of  the  United 
States  Supreme  Court  to  succeed  the  late  Melville  W.  Fuller, 
and  the  appointment  was  almost  immediately  confirmed  by 
the  Senate.  Justice  White  has  been  a  member  of  the 
Supreme  Court  for  sixteen  years.  The  President  has  also 
named  Joseph  R.  Lamar,  of  Georgia,  and  Willis  Van  Devan- 


ter,  of  Wyoming,  as  Associate  Justices  of  the  Supreme  Court. 
These  nominations  were  confirmed  by  the  Senate  on  Thurs- 
day. Mr.  Lamar,  who  was  formerly  a  Justice  of  the 
Supreme  Court  of  Georgia,  has  been  chosen  to  take 
the  place  left  vacant  through  Justice  White's  advancement. 
Judge  Van  Devanter  has  been  a  Judge  in  the  United  States 
Circuit  Court  since  1903,  and  was  one  of  those  who  passed 
adversely  on  the  legality  of  the  Standard  Oil  combination 
under  the  decision  rendered  in  Nov.  1909.  In  the  Supreme 
Court  he  will  fill  the  vacancy  created  through  the  resignation 
of  Justice  Moody. 

— Transit  managers  of  some  of  the  larger  cities  met  at  the 
Chicago  Clearing  House  on  Monday  and  Tuesday  of  this 
week,  in  response  to  the  call  of  the  Clearing  House  Section 
of  the  American  Bankers'  Association,  for  the  purpose  of 
discussing  the  question  of  symbols  to  be  used  on  checks  and 
drafts,  to  minimize  the  work  of  transit  departments.  There 
are,  it  appears,  several  systems  now  in  use,  and  in  view  of 
the  complications  likely  to  result  the  conference  was  held  to 
bring  about  uniformity.  The  American  Bankers'  Associa- 
tion makes  the  following  announcement  as  to  what  was  ac- 
complished: 

"The  conference  adopted  a  plan  whereby  each  State  in  the  Union  is  to 
be  given  a  number  or  symbol:  the  banks  of  every  State  in  the  Union  are 
also  to  be  given  a  number  to  designate  the  banks.  The  metropolis,  or 
financial  centre,  of  each  State  is  to  be  selected  for  the  using  of  their  Clear- 
ing House  numbers:  non-member  banks  In  these  cities  are  to  be  numbered 
where  they  are  not  already  numbered,  and  other  numbers  following  to  be 
given  to  the  balance  of  the  banks  In  the  State." 

While  the  general  plan  evolved  was  ratified ,  the  task  of  per- 
fecting its  details  was  left  with  a  special  committee  compris- 
ing three  representatives  from  Chicago  banks,  who  are  to 
complete  the  work  in  the  near  future.  This  committee  con- 
sists of  W.  G.  Schroeder  of  the  Continental  &  Commercial 
National  Bank;  C.  R.  McKay  of  the  First  National  Bank, 
and  J.  A.  Walker  of  the  Corn  Exchange  National  Bank. 
Following  the  conference,  the  executive  committee  of  the 
Clearing-House  Section  held  a  meeting,  approving  the  plan 
adopted  by  the  transit  managers,  and  transacting  other  rou- 
tine business  in  connection  with  the  section.  When  the 
work  of  the  special  committee  is  completed,  the  plan  will  be 
placed  in  the  hands  of  Secretary  Farnsworth,  who  expects 
to  have  the  co-operation  of  the  State  Secretaries  in  bringing 
the  same  to  the  attention  of  the  banks  of  the  country. 

— In  their  present  declarations,  the  Bank  for  Savings,  the 
Bowery  Savings  Bank,  the  North  River  Savings  Bank  and 
the  Union  Square  Savings  Bank  announce  the  same  rate  of 
interest  on  deposits,  namely,  3}/£%  per  annum,  as  was  paid 
in  July.  The  Manhattan  Savings  Institution,  like  the  Green- 
wich Savings  Bank,  will  continue  to  pay  4%  on  accounts  up 
to  $1,000  and  3^%  on  amounts  in  excess  of  $1,000.  Those 
which  have  decided  to  maintain  the  4%  rate,  in  addition  to 
the  Seamen's  Bank  for  Savings,  the  Emigrant  Industrial 
Savings  Bank  and  the  Metropolitan  Savings  Bank,  men- 
tioned last  week,  are  the  East  River  Savings  Institution, 
the  Broadway  Savings  Institution,  the  Maiden  Lane  Sav- 
ings Bank,  the  Excelsior  Savings  Bank,  the  Irving  Savings 
Institution,  the  New  York  Savings  Bank,  the  West  Side 
Savings  Bank,  the  American  Savings  Bank,  the  Harlem 
Savings  Bank,  the  German  Savings  Bank  and  the  Metro- 
politan Savings  Bank. 

— -The  new  banking  rooms  of  the  Fourth  National  Bank 
of  this  city  will  be  on  view  to  invited  guests  this  afternoon 
(Saturday)  from  two  to  seven  o'clock,  when  a  reception  will 
be  held  by  the  officers  and  directors.  Material  changes  have 
been  made  during  the  past  six  months  in  the  bank's  building, 
which  occupies  the  block  from  Pine  to  Cedar  streets  on  the 
east  side  of  Nassau  Street.  The  stockholders  of  the  bank 
have  been  advised  that  at  the  annual  meeting  on  Jan.  10 
they  will  be  asked  to  pass  upon  a  resolution  amending  the 
articles  of  association  so  that  provision  may  be  made  for 
enlarging  the  board,  this  being  deemed  advantageous  in 
view  of  the  increased  capital  and  growing,  business  of  the 
institution.  At  present  there  are  eleven  directors,  and  it  is 
the  intention  to  increase  the  maximum  number  under  the 
by-laws  to  fifteen. 

— Several  important  changes  in  the  firm  of  J .  P.  Morgan 
&  Co.  will  take  place  on  Jan.  1,  when  Edward  F.  Whitney 
and  George  W.  Perkins  will  retire  from  membership  and, 
William  H.  Porter,  President  of  the  Chemical  National  Bank, 
and  Thomas  W.  Lamont,  Vice-President  of  the  F  rst  National 
Bank,  will  be  admitted  to  partnership.  In  an  announce- 
ment issued  by  the  firm  the  reason  given  for  Mr.  Whitney's 
withdrawal  is  his  desire  to  retire  from  active  business. 
Mr.  Perkins,  it  is  stated,  "withdraws  from  the  firm  in  order 
to  devote  himself  to  corporate  work  and  matters  of  a  public 
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nature,  which  require  more  time  and  attention  than  it  would 
be  possible  for  him  to  give  while  remaining  in  the  firm." 
A  further  statement  which  Mr.  Perkins  personall}'  makes 
says: 

On  January  I  will  have  been  in  the  Arm  of  J.  P.  Morgan  &Co.  ten  years 
and  engaged  in  business  activities  over  thirty  years. 

I  am  withdrawing  from  the  firm  for  the  purpose,  as  the  firm's  announce- 
ment states,  of  devoting  more  time  to  corporation  work  and  work  of  a  pub- 
lic nature  in  which  I  am  deeply  interested. 

In  continuing  my  relations  with  the  industrial  and  other  business  organ- 
izations with  which  I  am  connected,  I  hope  to  find  further  opportunities 
for  extending  the  principles  of  profit-sharing  and  other  benefit  plans,  in 
which  I  have  long  been  interested,  and  which  experience  shows  offer  a  prac- 
tical solution  of  some  of  the  difficulties  existing  between  capital  and  labor. 

At  Columbia  University  two  years  ago  and  at  Harvard  University  last 
spring  I  spoke  of  the  importance  of  solving  the  new  problems  at  present 
facing  the  country  and  which  have  followed  the  organization  of  the  great 
co-operative  combinations  of  capital,  and  it  is  my  hope  that  the  experi- 
ence I  have  had  may  enable  me  to  contribute  something  toward  the  adjust- 
ment of  these  matters,  which  seem  to  me  to  be  of  the  largest  consequence 
to  the  country. 

Mr.  Perkins's  connection  with  J.  P.  Morgan  &  Co.  dates 
from  1901;  he  had  for  many  years  been  associated  with  the 
New  York  Life  Insurance  Co.,  and  was  Second  Vice-President 
of  the  latter  when  he  was  taken  into  the  firm.  Mr.  Whitney 
has  been  one  of  the  partners  since  January  1900.  Mr.  Porter 
upon  his  entrance  to  the  firm  will  retire  from  the  presidency 
of  the  Chemical  National,  but  will  continue  as  a  member 
of  its  board  of  directors.  He  became  head  of  the  institu- 
tion in  1903,  upon  the  death  of  George  G.  Williams,  advanc- 
ing from  the  vice-presidency,  in  which  office  he  had  served 
for  four  years.  Prior  to  that  he  had  been  associated  with 
the  Chase  National  as  both  Cashier  and  Vice-President. 
Mr.  Porter  was  for  two  years  up  to  October  last  President 
of  the  New  York  Clearing-House  Association,  and  at  the 
recent  annual  meeting  of  the  New  York  Chamber  of  Com- 
merce was  re-elected  Treasurer  of  that  body.  He  was  one 
of  the  organizers  in  1903  of  the  Bankers'  Trust  Co.  and  has 
since  been  one  of  its  directors.  Other  financial  organizations 
in  which  he  is  also  a  director  are  the  Guaranty  Trust  Co.,  the 
Title  Guaranty  &  Trust  Co.  and  the  Fifth  Avenue  Bank.  He 
is,  besides,  Vice-President  of  the  United  States  Life  Insurance 
Co.  and  has  other  important  connections.  Mr.  Lamont,  the 
other  incoming  member  of  the  Morgan  firm,  became  affili- 
ated with  financial  interests  in  1903,  when  he  was  thirty- 
three  years  of  age.  He  was  at  that  time  chosen  as  Secre- 
tary and  Treasurer  of  the  Bankers'  Trust  Co.,  later  becoming 
its  Second  Vice-President.  In  January  1909  he  was  elected 
a  Vice-President  of  the  First  National  Bank,  succeeding 
Henry  P.  Davison,  who  had  resigned  to  enter  the  J.  P.  Mor- 
gan firm.  Mr.  Lamont  is  a  director  of  the  Guaranty  Trust, 
the  Bankers'  Trust  and  the  Astor  Trust  companies. 

— James  S.  Alexander,  Vice-President  of  the  National 
Bank  of  Commerce  in  New  York,  has  been  elected  a  trustee 
of  the  Fulton  Trust  Co.  of  New  York,  to  succeed  the  late 
Joel  Francis  Freeman. 

— Permission  to  pay  to  the  depositors  of  the  failed  Euro- 
pean-American Bank  of  this  city  a  dividend  of  60%,  aggre- 
gating, it  is  said,  about  $90,000,  was  granted  to  the  State 
Banking  Department  by  Justice  Amend  on  the  14th  inst. 
The  bank  closed  its  doors  on  Aug.  6. 

—The  Chase  National  Bank  of  this  city  has  declared  the 
usual  quarterly  dividend  of  3%  and  an  extra  dividend  of  8%, 
both  payable  Jan.  3  1911  to  holders  of  record  Dec.  31  1910. 
Last  year  the  extra  distribution  at  this  time  was  only  6%. 

— Edward  V.  W.  Rossiter,  Vice-President  of  the  New 
York  Central  &  Hudson  River  RR.  and  Vice-President  of 
the  Lincoln  National  Bank  of  this  city,  died  on  the  11th  inst. 
Mr.  Rossiter  also  served  as  Vice-President  of  the  Lincoln 
Safe  Deposit  Co.  and  was  a  trustee  of  the  Bowery  Savings 
Bank . 

£| — John  Rogers  Maxwell,  Chairman  of  the  executive 
committee  of  the  Central  Railroad  of  New  Jersey  and  iden- 
tified with  numerous  other  interests,  including  several  finan- 
cial institutions,  died  suddenly  on  the  11th  inst.  Mr.  Max- 
well began  his  business  career  with  a  banking  institution, 
the  American  Exchange  National  Bank,  and  was  subse- 
quently a  member  of  the  former  banking  firm  of  Maxwell  & 
Graves.  At  the  time  of  his  death  he  was  a  director  of  the 
American  Exchange  National,  and  he  was  also  a  member 
of  the  board  of  the  Liberty  National  Bank  and  the  Mutual 
Life  Insurance  Co.,  besides  being  affiliated  with  various 
railroad  and  other  enterprises. 

— The  directors  of  the  Mutual  Alliance  Trust  Co.  of  New 
York  resumed  the  payment  of  cash  dividends  this  week  by 
declaring  a  quarterly  dividend  of  13^%,  payable  Jan.  3  1911 
to  holders  of  record  Dec.  31  1910.  No  cash  distribution 
had  been  made  since  January  1908,  when  4%  was  paid,  but 


in  September  1908  a  stock  dividend  of  40%  was  paid,  the 
capital  being  increased  at  that  time  from  $500,000  to  $700,- 
000,  the  additional  $200,000  being  transferred  from  sur- 
plus fund. 

— The  Liberty  National  Bank  of  New  York  City  has  de- 
clared the  usual  quarterly  dividend  of  5%  and  an  extra  divi- 
dend of  5%,  payable  Jan.  3  to  holders  of  record  Dec.  31. 

— A  quarterly  dividend  of  3%,  being  dividend  No.  44, 
has  been  declared  by  the  Mount  Morris  Bank  of  this  city, 
payable  Jan.  3  1911  to  holders  of  record  Dec.  20  1910.  This 
raises  the  stock  to  a  12%  per  annum  basis,  as  against  10% 
paid  in  1909  and  8%  previously. 

— The  last  official  statement  published  by  the  First 
National  Bank  of  Paterson,  N.  J.,  namely  Nov.  10,  shows 
that  institution  has  enjoyed  a  material  increase  in  its  business 
during  the  past  year.  Deposits  were  reported  at  $3,312,885, 
while  the  average  deposits  for  the  four  years  preceding  were 
as  follows: 

1909 $2,824,00011907 .  $2,387,000 

1908 2,515,000|1906 2,257,000 

The  bank  was  organized  in  1864  and  has  paid  in  dividends 
since  its  organization  $2,022,000,  or  at  the  rate  of  14%  per 
annum.  Edward  T.  Bell  is  at  the  head  of  the  institution, 
with  W.  O.  Fayerweather,  Vice-President,  Whitefield  W. 
Smith,  Cashier,  and  Frederick  D.  Bogert,  Assistant  Cashier. 

— The  Westchester  County  Bankers'  Association  held  its 
annual  meeting  on  the  10th  inst.,  when  the  following  officers 
were  elected:  President,  C.  A.  Pugsley  of  Peekskill;  Vice- 
President,  W.  F.  Hendrix  of  Rye;  Secretary  (re-elected), 
Henri  J.  Van  Zelm,  Secretary  of  the  New  Rochelle  Trust  Co., 
and  Treasurer,  John  Burling  of  White  Plains.  The  associa- 
tion was  formed  in  January  last  at  a  meeting  of  a  majority 
of  the  bankers  of  Westchester  County  held  at  the  Trans- 
portation Club,  New  York.  Its  object  is  to  promote  the 
general  welfare  and  usefulness  of  banks  and  trust  companies, 
discussion  of  subjects  of  importance  to  the  banking  and  com- 
mercial interests  of  the  County  of  Westchester,  and  to  secure 
the  proper  consideration  of  questions  regarding  the  financial 
and  commercial  usages,  customs  and  laws  which  affect  the 
banking  interests  of  the  county.  Of  the  26  banks  and  5 
trust  companies  in  the  county,  20  banks  and  4  trust  com- 
panies are  members  of  the  organization.  The  following 
statement  has  been  furnished  to  indicate  the  strength  of  the 
association,  comparison  being  made  of  the  standing  of  the 
24  institutions  included  in  its  membership  and  the  total 
number  in  the  county,  the  figures  being  of  date  Nov.  10: 

Surplus  & 
Capital.        Projits.  Assets.  Deposits. 

31  institutions $3,590,980  $2,653,675  $40,090,052  $31,732,925 

24  member  institutions...   2,940,980     2,317,940     36,277,663     29,275,640 

— The  Yonkers  National  Bank  of  Yonkers,  N.  Y.,  has 
issued  invitations  for  the  inspection  to-day,  the  17th  inst., 
of  its  bank  building  and  equipment  at  26  South  Broadway. 
The  institution  opened  on  Sept.  12,  while  its  quarters  were 
in  uncompleted  shape,  and  the  work  of  reconstruction  has 
since  been  continued.  A  statement  issued  on  Dec.  12,  at 
the  conclusion  of  two  months'  operation,  shows  deposits  of 
$382,451  and  total  resources  of  $783,169. 

— John  Dix  Coffin  has  been  elected  to  replace  his  uncle, 
Governor-elect  Dix,  as  a  director  of  the  First  National  Bank 
of  Albany.  Mr.  Coffin,  as  noted  last  week,  also  takes  Mr. 
Dix's  place  on  the  board  of  the  Albany  Trust  Company. 

— John  Dunn  Jr.  has  replaced  the  late  L.  C.  Smith  as 
President  of  the  National  Bank  of  Syracuse  at  Syracuse 
N.  Y.  Mr.  Dunn's  former  place  as  Vice-President  is  taken 
by  W.  L.  Smith. 

— Theodore  Campbell  Turner,  Vice-President  of  the  First 
National  Bank  of  Cooperstown,  N.  Y.,  died  on  the  1st  inst. 
He  was  in  his  sixty-sixth  year  and  had  served  as  Cashier  of 
the  bank  for  twenty-eight  years. 

— The  Marine  National  Bank  of  Buffalo  is  rapidly  forging 
to  the  front  as  one  of  New  York  State's  largest  banks,  the 
recent  call  of  Nov.  10  showing  that  its  resources  are  within 
striking  distance  of  thirty  millions.  Deposits  have  grown 
since  Sept.  1  1910  from  $23,338,659  to  $25,003,429.  This 
institution  is  unique  in  that,  while  it  has  a  capital  (paid  in) 
of  $500,000,  it  also  has  a  capital  (earned)  of  $1,500,000, 
making  a  total  capital  of  $2,000,000.  It  has,  besides,  sur- 
plus and  undivided  profits  (earned)  of  $1,346,314. 

— Edward  P.  Hatch  has  been  elected  to  succeed  Josiah  H. 
Goddard,  resigned,  as  President  of  the  Lincoln  Trust  Co.  of 
Boston.     Mr.  Hatch  had  previously  been  Vice-President. 

— The  Commonwealth  Trust  Co.  of  Boston  is  reported  to 
have  secured  control  of  the  Security  Safe  Deposit  Co.  of 
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Boston  through  the  purchase  of  the  James  Hazen  Hyde 
holdings  in  the  concern.  According  to  the  Boston  "Trans- 
cript,'' the  purchase  is  made  as  an  investment  and  will  in  no 
way  change  the  character  of  either  company.  The  safe  de- 
posit company  has  a  capital  of  $200,000,  and  it  is  stated  that 
the  Hyde  holdings,  of  somewhat  over  1,000  shares,  were 
secured  at  a  comparatively  low  figure— a  little  above  par. 

— "Boston's  oldest  banking  institution,"  the  National 
Union  Bank  (incorporated  in  1792),  reports  deposits  under 
the  recent  call  of  Nov.  10  last  of  $10,141,780  and  aggregate 
resources  of  $  1 2,960,166.  The  bank  has  a  capital  of  $1,000,- 
000  and  surplus  and  profits  of  $1,392,485.  Henry  S.  Grew 
is  President ,  with  Theophilus  Parsons  and  Charles  P.  Blinn  Jr. 
as  Vice-Presidents  and  William  S.  B.  Stevens,  Cashier. 

— George  W.  Tufts,  formerly  Cashier  of  the  Rockport 
National  Bank  of  Rockport,  Mass..  who  was  arrested  in  July 
last  on  a  charge  of  misapplying  funds  of  the  institution, 
committed  suicide  on  the  2Sth  ult.  He  is  said  to  have  been 
indicted  recently  for  the  alleged  misappropriation  of  about 
$8,000  ami  to  have  pleaded  guilty  to  one  of  eight  counts  in 
the  indictment.  He  had  been  released  under  bail  pending 
an  examination  as  to  his  sanity.  Mr.  Tufts  had  been  con- 
nected with  the  bank  for  thirty-one  years.  He  had  also 
formerly  been  Town  Treasurer.  As  noted  in  our  issue  of 
Oct.  22,  new  interests  have  lately  become  identified  with 
the  bank. 

—The  Asbury  Park  Trust  Co.  of  Asbury  Park.  X.  .1., 
has  been  incorporated  with  a  capital  of  $100,000  and  a  sur- 
plus of  $25,000. 

— A  new  institution  is  to  be  formed  in  Philadelphia  through 
the  consolidation  of  the  Merchants'  Trust  Co.  and  the  Union 
Trust  Co.  Negotiations  for  merging  the  two  organizations 
were  completed  by  the  directors  this  week,  and  the  ratifica- 
tion of  the  stockholders  will  be  had  at  the  annual  meeting  on 
Jan.  10,  the  consolidation  becoming  operative,  it  is  ex- 
pected, about  the  end  of  the  coming  month.  The  organi- 
zation to  be  thus  formed  will  be  known  as  the  Merchants' 
Union  Trust  Co.,  and  it  will  have  a  capital  of  $1,000,000, 
surplus  of  $300,000  and  undivided  profits  of  $20,000.  The 
present  $500,000  capital  of  the  Merchants'  Trust  will  be 
represented  in  the  new  company  to  the  extent  of  $400,000, 
and  the  $500,000 capital  of  the  Union  Trust  will  be  accorded 
$300,000  of  the  consolidated  company's  stock.  The  stock- 
holders of  the  uniting  institutions  will  be  offered  an  allot- 
ment of  30%  of  the  new  stock  at  130%,  which  is  less  than 
the  actual  book  value  thereof.  This  offering  of  stock  has 
been  underwritten  by  a  syndicate  of  which  the  banking 
house  of  Bioren  &  Co.  of  Philadelphia  are  managers,  and 
the  additional  $300,000  of  capital,  together  with  $75,000 
of  surplus,  will  be  added  to  the  present  assets  of  the  com- 
bined companies.  John  S.  Bioren,  at  present  a  director 
of  the  Merchants'  Trust  Co.,  is  to  be  President  of  the  new 
institution.  Clarence  L.  Harper,  President  of  the  Union 
Trust,  will  be  an  active  Vice-President  of  the  proposed  com- 
pany, and  Joseph  R.  Rhoads,  President  of  the  Merchants' 
Trust  Co.,  will  also  be  a  Vice-President.  The  Treasurer 
will  be  H.  B.  Pearson,  now  Vice-President  and  Treasurer 
of  the  Merchants,  and  the  Secretary  William  J.  Clark,  at 
present  Secretary  and  Treasurer  of  the  Union.  John  Stokes 
Adams  will  be  the  Trust  Officer.  The  new  company  will 
occupy  the  Union  Trust  premises  at  715  Chestnut  St.  The 
Union  Trust  was  established  in  1882  and  had  deposits'  on 
Nov.  9  of  $1,586,372.  The  Merchants'  Trust  was  organized 
in  1889.  Its  deposits  under  the  November  statement  were 
$744,860.  The  board  of  directors  of  the  new  company  will  be 
made  up  of  John  S.  Bioren,  George  Burnham  Jr.,  Samuel  S. 
Fels,  Clarence  L.  Harper,  Charles  S.  Hinchman.  Edward 
G.  McCollin,  E.  Clarence  Miller,  Henry  F.  Mitchell,  James 
G.  Leiper,  S.  Davis  Page,  Frank  W.  Paul,  Alfred  I.  Phillips, 
Horace  T.  Potts,  Joseph  R.  Rhoads  and  Edward  S.  Sayres. 

— The  present  partnership  of  Sailer  &  Stevenson  of 
Philadelphia  will  be  dissolved  on  Jan.  1,  when  the  two  mem- 
bers composing  the  firm,  John  Sailer  and  George  Stevenson, 
will  retire.  A  new  firm  will  be  formed  under  the  same  name 
by  George  B.  Stevenson,  John  M.  Sailer  (sons  of  the  present 
partners)  and  Charles  S.  Patton.  Mr.  Pat  ton  has  been  as- 
sociated with  the  present  house  of  Sailer  &  Stevenson  for 
forty  years.  It  was  established  forty-five  years  ago,  and 
the  two  partners  who  are  about  to  retire  were  the  only  mem- 
bers in  the  firm  during  all  that  period.  Both  are  members 
of  the  Philadelphia  Stock  Exchange. 

—J.  P.  Richardson  has  been  elected  Treasurer  of  the 
Fidelity    Trust    Co.    of    Philadelphia,    succeeding    the    late 


Robert  M.  Scott.     E.  P.  Townsend  has  been  made  Assistant 
Treasurer. 

— An  initial  dividend  of  10%  has  been  declared  in  favor 
of  the  depositors  of  the  Franklin  Savings  Bank  of  Franklin, 
Pa.,  which  suspended  last  July.  The  amount  represented  in 
the  distribution  is  said  to  be  $80,000. 

— Plans  to  consolidate  the  State  Savings  Bank  &  Trust 
Co.  and  the  Capitol  Trust  Co.  of  Columbus,  Ohio,  have  been 
approved  by  the  directors  of  the  two  institutions.  The 
merger  is  to  be  effected  under  the  name  of  the  State  Savings 
Bank  &  Trust  Co.,  and  Edwin  R.  Sharp,  President  of  the 
latter,  will  continue  as  President  of  the  enlarged  organiza- 
tion. W.  D.  Guilbert,  formerly  State  Auditor,  and  President 
of  the  Capitol  Trust  Co.,  will  retire.  The  State  Savings 
Bank  &  Trust  was  organized  in  1892  and  has  a  capital  of 
$200,000  and  surplus  and  profits  of  about  $122,000;  the 
Capitol  Trust  Co.  was  established  in  1905  and  was  originally 
the  Capitol  Savings  &  Trust  Co.;  it  has  $400,000  capital  and 
$40,000  of  surplus  and  profits.  The  united  institution  is  to 
have  a  capital  of  $400,000  and  a  surplus  of  $100,000,  the 
consolidating  companies  each  contributing  $250,000  of  the 
$500,000  capital  and  surplus.  William  F.  Burdell,  Vice- 
President  of  the  State  Savings  Bank  &  Trust  Co.,  will  retain 
that  office  with  the  consolidated  institution,  and  Alexander 
W.  Mackenzie,  Secretary  and  Treasurer  of  the  Capitol  Trust 
Co.,  will  be  Cashier  of  the  enlarged  concern.  The  stock- 
holders of  the  Capitol  Trust  will  ratify  the  proceedings  on 
Jan.  5,  while  those  of  the  State  Savings  Bank  &  Trust  Co. 
will  take  action  Jan.  11 . 

— Two  Akron,  Ohio,  banks  have  arranged  to  consolidate, 
namely  the  First  National,  capital  $200,000,  and  the  Second 
National,  capital  $350,000.  It  is  expected  that  the  propo- 
sition will  be  ratified  at  the  annual  meeting  of  the  stock- 
holders in  January.  The  resultant  institution  will  be  known 
as  the  First-Second  National  Bank  of  Akron,  and  will  have 
a  capital  of  $650,000.  The  combined  deposits  exceed 
$5,000,000.  O.  C.  Barber,  President  of  the  First  National, 
will  be  at  the  head  of  the  new  bank. 

— The  directors  of  the  North  West  State  Bank  of  Chicago 
have  declared  a  quarterly  dividend  of  \l/i%,  payable  Jan.  3 
to  stockholders  of  record  Dec.  24.  The  bank  had  heretofore 
paid  1%  quarterly,  the  present  declaration  thus  increasing 
the  yearly  rate  from  4  to  6%. 

— George  W.  Dixon,  Vice-President  of  the  Arthur  Dixon 
Transfer  Co.,  has  been  elected  a  director  of  the  Monroe 
National   Bank  of  Chicago. 

— George  B.  Caldwell,  heretofore  joint  manager  with 
C.  Frederick  Childs  of  the  bond  department  of  the  Conti- 
nental &  Commercial  Trust  &  Savings  Bank  of  Chicago,  has 
been  made  sole  manager  of  the  department. 

— In  addition  to  the  regular  quarterly  dividend  of  2%,  the 
directors  of  the  Hibernian  Banking  Association  of  Chicago 
have  declared  an  extra  dividend  of  2%,  both  payable  Jan.  3 
to  stockholders  of  record  Dec.  20. 

— Kelsey  D.Chase, of  Faribault, Minn., has  been  appointed 
by  Gov.  Eberhart  to  succeed  John  B.  Galarneault  as 
head  of  the  Banking  Department  of  Minnesota.  Mr.  Chase 
will  assume  the  office  on  Jan.  2,  when  Mr.  Galarneault  will 
retire. 

— F.  D.  Monfort  has  resigned  as  Vice-President  and  direc- 
tor of  the  Second  National  Bank  of  St.  Paul.  The  Minneap- 
olis "Journal"  states  that  he  has  bought  the  note-brokerage 
business  of  Fred.  W.  Dean  of  Minneapolis. 
■'-.  — A  set  of  rules  for  the  guidance  of  its  employees  has  been 
prepared  by  the  National  Bank  of  Commerce  in  St.  Louis, 
which,  it  is  explained,  is  merely  a  formal  enunciation  of 
principles  of  conduct  which  have  heretofore  been  observed 
by  the  majority  of  the  employees.  That  the  bank  is  putting 
forth  every  effort  to  include  in  its  ranks  only  those  of  the 
highest  moral  standard  is  evident  from  the  penalties  which 
it  imposes  for  various  transgressions;  late  hours,  the  ha- 
bitual use  of  intoxicating  drinks,  the  frequenting  of  saloons 
and  questionable  resorts  are  deemed  "sufficient  cause  for 
dismissal,"  and  the  use  of  cigarettes  "will  not  be  tolerated 
under  any  circumstances."  A  further  rule  stipulates  that 
"speculation,  betting  and  gambling  in  any  form  will  not  be 
tolerated."  Employees  are  likewise  cautioned  against  get- 
ting into  debt,  and  are  advised  that  if  financial  assistance 
is  needed  that  their  case  be  presented  to  an  officer.  Dis- 
cussion during  banking  hours  of  matters  not  relating  to  af- 
fairs of  the  bank  is  prohibited.  The  bank  also  asks  from 
employees  such  suggest  ions  as  occur  to  them  for  the  improve- 
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ment  of  the  institution's  methods,  and  a  box  for  such  sug- 
gestions is  provided. 

—The  Canadian  Bank  of  Commerce  (head  office  Toronto) 
has  issued  its  statement  for  the  year  ending  Nov.  30  1910. 
The  net  profits  in  the  new  report  of  $1,838,065  compare  with 
$1,510,695  last  year.  The  deposits  have  increased  during 
the  twelve  months  from  $120,4S6,978  to  $120,834,254,  while 
the  total  assets  have  risen  from  $148,998,482  to  $157,053,015. 
An  addition  of  $1,000,000  has  been  made  to  the  "Rest" 
account,  thereby  raising  that  fund  from  $6,000,000  to 
$7,000,000.  Dividends  at  9<  v  ($900,000)  were  paid  on  the 
§10,000,000  capital,  and  there  is  carried  forward  to  profit 
and  loss  $310, 204. 

IFrom  our  owa   correspondent.) 

London,  Saturday,  December  10  1910. 

The  elections  so  far  are  making  no  sensible  change  in  the 
position  of  Parties.  One  day  the  Unionists  note  a  gain;  the 
next  day,  perhaps,  the  Liberals  have  forged  ahead  of  their 
opponents.  It  looks  at  the  present  time  as  if  the  end  would 
be  that  both  Parties,  when  the  elections  are  over,  will  be 
very  nearly  as  strong  as  they  were  in  the  last  Parliament. 
Yet  there  is  a  good  deal  of  apprehension  amongst  the  best 
informed  Unionists  that  their  Party  will  lose  more  between 
now  and  the  end  of  the  conflict  than  they  have  done  hitherto. 
The  great  strength  of  the  Liberals  has  been  in  the  North  of 
England,  Scotland,  Wales  and  Ireland.  In  the  last  Parlia- 
ment the  Unionists  were  largely  in  a  majority  in  the  south 
of  England  and  the  territory  round  about  Birmingham. 
Even  in  London  itself  there  were  three  more  Unionist  repre- 
sentatives than  there  were  Liberals.  Now  the  London 
elections  are  over  and  the  Liberals  have  a  majority  of  one 
over  the  Conservatives  in  London.  The  Unionists,  on  the 
other  hand,  have  won  some  seats  in  the  North  of  England, 
and  they  have  won  two  seats  in  South  Wates,  which  is 
generally  believed  to  have  been  due  to  the  strike  in  South 
Wales.  In  Scotland,  Wales  and  Ireland  nobody  expects 
Unionist  gains,  or  at  any  rate  Unionist  gains  worth  speaking 
of.  But  the  Unionists  are  afraid,  and  the  Liberals  are 
strongly  hopeful  that  they  will  gain  in  the  counties  mainly 
in  the  South  and  the  West.  As  the  elections  will  not  be 
over  for  a  week  yet,  all  this  is,  of  course,  mere  speculation. 

In  the  meantime,  business  on  the  Stock  Exchange  is 
practically  paralyzed.  The  members  are  betting  upon  the 
elections,  and  it  is  said  that  some  of  the  dealers  have  opened 
books  surprisingly  large.  But  the  ordinary  business  is  to 
all  intents  and  purposes  at  a  standstill.  Of  course,  there  is 
a  certain  amount  of  investment,  and  there  are  stray  specula- 
ive  transactions;  but  the  business  done  is  smaller  than 
had  been  known  even  at  the  elections  last  January.  Specu- 
lation is  hardly  more  active  in  France,  partly  because  Paris 
is  following  the  lead  of  London  and  New  York;  and  partly 
because  operators  are  held  in  check  by  the  floods,  which  are 
doing  so  much  damage  all  over  the  country.  Moreover,  the 
proposed  strike  legislation  is  not  liked  either  by  the  working 
classes  or  by  the  employers.  Paris  is  buying  in  London 
De  Beers  shares  and  gold  shares  on  a  small  scale.  It  is 
doing   scarcely   anything   else. 

In  Berlin,  business  is  nearly  as  quiet  as  in  London  and 
Paris,  partly  because  the  great  banks  are  all  using  their 
influence  to  prevent  speculation,  and  partly  because,  al- 
though money  is  growing  easy,  there  is  fear  that  at  the  end 
of  the  month  money  may  become  difficult  to  obtain.  Never- 
theless, there  has  been  a  rise  this  week  in  the  securities, 
both  of  the  German  Imperial  Government  and  of  the  Prussian 
Government,  firstly,  because  inscribed  stock  is  now  being 
adopted,  and  is  showing  that  a  good  deal  of  those  securities 
are  being  taken  out  of  the  market,  and  partly  because  of  a 
report  that  the  Prussian  Government  will  not  need  to  raise 
&  public  loan  in  the  coming  year.  The  Prussian  Government 
is  a  large  employer  of  labor.  It  is  a  great  railway  owner, 
mine  owner,  land  owner  and  so  on.  And,  therefore,  it  has 
borrowed  annually  for  a  great  many  years  past.  Now 
it  is  reported  that  it  will  be  able  to  do  without  a  public  loan 
in  the  coming  year.  There  is  also  a  hope  expressed  that  the 
Imperial  Government  may  be  able  to  do  without  a  public 
loan,  though  few  believe  that  the  hope  will  be  realized. 

In  the  meantime,  although  there  are  fears  that  the  political 
situation  will  continue  strained  for  some  time,  there  is  at 
bottom  a  hopeful  feeling  in  the  Stock  Exchange,  which  is 
increased  by  the  conclusion  of  an  arrangement  between  the 
employers  in  the  shipbuilding  trades  and  delegates  of  the 
employed  in  all  the  various  trades  connected  with  ship- 
building for  the  settlement  of  the  boilermakers'  dispute. 
Unfortunately,  there  is  to  be  a  vote  of  the  boilermakers' 
taken,  but  as  all  the  other  trades  are  interested,  the  hope  is 
strong  that  their  influence  will  compel  the  boilermakers  to 
approve   the   agreement. 

.Money  is  continuing  to  fall  in  value.  The  Continental 
exchanges,  with  the  exception  of  Paris,  have  turned  against 
this  country,  and  though  it  is  improbable  that  gold  will  be 
shipped  from  London,  yet  it  is  quite  possible  that  the  com- 
petition for  the  gold  offering  in  the  open  market  every 
Monday  will  become  keen.  In  London  it  is  not  thought 
probable  that  gold  will  be  shipped  to  New  York  in  spite  of 


the  telegrams  from  New  York  saying  that  gold  shipments 
from  Europe  are  thought  likely. 

The  India  Council  offered  for  tender  on  Wednesday  70  lacs 
of  its  bills,  and  the  applications  exceeded  434  lacs  at  prices 
ranging  from  Is.  4  l-16d.  to  Is.  4  3-32d.  per  rupee.  Applic- 
ants for  bills  at  Is.  4  l-16d.  and  for  telegraphic  transfers  at 
Is.  4  3-32d.  per  rupee  were  allotted  about  16  per  cent  of  the 
amounts  applied  for. 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Dec.   8: 

GOLD. — The  Bank  has  again  made  a  substantial  addition  to  its  gold  holdings 
out  ot  this  week's  arrivals  of  £750,000,  and  it  is  probable  that  over  £550.000  will 
be  secured  by  them,  the  balance  being  required  for  India  and  the  trade.  Since 
our  last  the  Bank  has  received  £732,000  in  bar  gold,  while  £8,000  In  sovereigns  has 
been  withdrawn  for  Portugal.  Next  week  we  expect  £662,000  from  South  Africa. 
For  the  week:  Arrivals— South  Africa,  £521,500;  India,  £107,500;  Australia,  £61,- 
000;  West  Indies,  £21,500;  Brazil,  £33,500;  West  Africa,  £5.000;  total,  £758.000. 
Shipments— Egypt,  £500;  Bombay,  £130,000;  total,  £130,500.  For  month  of 
November:  Arrivals — Germany,  £1.000;  France.  £1,807.000:  Egypt,  £5.000; 
Brazil,  £723,000;  Argentina,  £2,000;  South  America,  £32,000;  India,  £190,000; 
South  Africa,  £3,648,000.  Shipments — Germany,  £78,000;  France,  £79,000: 
Egypt,  £300,000;  Brazil,  £45,000;  Argentina,  £100,000;  South  America,  £143,000; 
India,  £864,000;   South  Africa,  £30.000. 

SILVER. — A  decline  of  %d.  has  been  established  during  the  past  week,  and  the 
closing  quotations  are  25d.  spot  and  25  3-16d.  forward.  The  chief  cause  of  the 
fall  has  come  from  India,  where  the  export  of  produce,  the  cotton  crop  being  late, 
has  been  somewhat  disappointing.  The  withdrawals  of  silver  rupees  from  the 
Treasury  have  therefore  been  comparatively  small,  and  it  Is  becoming  lmore  Im- 
probable that  the  Indian  Government  will  be  a  buyer  of  silver  during  the  next  few 
months.  The  later  the  shipping  season  from  India  the  less  likely  it  is  to  have  any 
effect  on  this  silver  market,  as  the  revenue  will  begin  to  flow  into  the  Treasury 
during  the  spring  months,  while  the  delay  will  enable  fresh  supplies  of  new  silver  to 
meet  the  demand.  Another  reason  is  that  a  belated  demand  for  India  will  coincide 
with  a  more  active  import  market  in  China,  when  China  will  be  able  to  set  silver 
free  instead  of  having  to  import  it.  As  above  mentioned,  the  Indian  currency  figures 
were  considered  poor,  and  this  caused  some  selling  on  what  was  already  a  quiet 
and  somewhat  strained  market,  while  the  fact  that  the  Indian  specluators  were  still 
holding  a  large  amount  of  silver  caused  uneasiness  and  kept  buyers  out  of  the  market. 
Chinese  speculators  then  took  alarm  and  began  to  sell,  though  the  China  exchanges 
showed  some  steadiness.  At  the  close  the  selling  has  ceased  and  the  market  has  a 
much  steadier  tone,  while  in  India  the  up-country  demand  shows  further  Improve- 
ment and  now  amounts  to  about  100  bars  a  day.  In  China  the  import  market  is 
dull,  while  there  is  still  a  considerable  quantity  of  produce  to  be  exported,  so  that  it 
is  probable  that  she  will  yet  have  to  be  a  buyer  of  silver  in  the  near  future.  The 
United  States  Government  has  been  a  small  buyer  this  week,  but  it  remains  to  be 
seen  whether  its  purchases  will  be  continued.  The  price  in  Bombay  is  Rs.  63% 
per  100  tolahs.  For  the  week:  Arrivals— New  York,  £219,500;  West  Indies,  £6,000 
Straits  (coin),  £3,000;  total,  £228,500.  Shipments— Egypt,  £3,000;  Madras, 
£2,500;  Shanghai,  £45,000;  Bombay,  £131,500;  total,  £182,000.  For  month  of 
November— Germanv,  £3,000;  France,  £4,000;  U.  S.  A.,  £1,198.000.  Shipments- 
Russia,  £33,000;  Germany,  £123,000;  France,  £54,000;  China.  £110,000:  India, 
£1,035,000. 

Messrs.  Pixlev  &  Abell  write  as  follows  under  date  of 
Dec.  1: 

GOLD. — The  Bank  has  securedjarge  additions  to  its  gold  this  week  out  of  the 
arrivals  from  South  Africa  and  West  Africa,  and  it  is  probable  that  It  will  get  at 
least  £800,000  out  of  the  £1,000,000  available,  the  balance  being  taken  by  India 
and  the  trade.  Egypt  has  again  taken  sovereigns,  to  the  amount  of  £314,000,  but 
it  is  reported  that  they  will  soon  be  in  a  position  to  release  their  gold  and  thereby 
help  to  satisfy  the  Indian  demand.  Since  our  last  the  Bank  has  received  £616,000 
in  bars,  £88,000  in  French  gold  coin  and  £10,000  in  eagles,  while  in  addition  to  the 
sovereigns  for  Egypt  mentioned  above,  £5,000  has  been  withdrawn  for  South  Amer- 
ica. The  Bank  of  England  to-day  reduced  its  rate  of  discount  to  4%%  from  5% 
at  which  it  was  fixed  on  the  20th  of  October.  Next  week  we  expect  £521,000  from 
South  Africa  and  £115,500  from  India.  Arrivals:  Bombay.  £4,500;  South  America, 
£6,000;  West  Africa.  £48,000:  South  Africa,  £955,500;  total,  £1.014,000.  Ship- 
ments—Bombay, £120,000;  Calcutta,  £56,000;  total,  £176,000. 

SILVER. — The  tone  of  the  market  remains  dull  and  prices,  in  the  absence  of 
any  sustained  inquiry,  have  a  tendency  to  droop.  After  falling  to  25  5-16d.  last 
week  on  a  few  speculative  sales  and  small  inquiry,  a  good  demand  ensued  from 
China,  which,  unable  to  obtain  supplies  from  India,  found  only  this  market  to 
satisfy  its  wants.  Bears,  too,  were  anxious  to  cover,  and  the  price  recovered  to 
25  %d.  The  demand,  however,  was  soon  filled,  and  with  a  very  small  business  the 
market  eased  oft  to  25%d.,  at  which  it  closes  steady,  with  buyers  unsatisfied. 
China  exchanges  still  keep  on  parity  with  silver,  but  the  tone  is  weaker  on  renewed 
purchases  of  sterling  by  local  operators.  The  up-country  demand  in  India  has  im- 
proved and  is  up  to  80  bars  a  day,  or  at  the  rate  of  £70,000  weekly,  but  this  has  had 
no  appreciable  effect  on  this  market.  Stocks  In  Bombay  are  larger  at  20,500  bars, 
being  supplemented  by  arrivals  of  £500.000  from  this  side.  Indian  currency  figures 
show  a  decrease  in  silver  of  70  lacs  and  an  increase  in  gold  of  40  lacs.  Forward  silver 
still  commands  a  premium  of  3-16d.,  but  on  the  reduction  in  the  Bank  rate  cash 
silver  is  in  good  demand  at  this  difference.  The  price  in  India  is  Rs.  64%  per  100 
tolahs  Arrivals— New  York,  £233,000.  Shipments— Port  Said,  £1,500;  Bom- 
bay, £317.500;  Calcutta.  £25,000;  total.  £344.000. 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Week  endina  Dec.  16.  Sal.         Mon.       Tuc.i.        Wed.  Thurs.        Fn. 

Silver,  per  oz    d.   25  3-16    25%  25%  25  3-16  25%  25% 

Consols,  new,  2  %  per  cents-.  78%  79  79  3-16    7953  79%  79% 

Foraccount 78  15-16  79  3-16  79%         79%  79%  79% 

FrenrhRentcs  (in  Paris). _fr.  97.87 %    97.75  97.85        97.80  97.80  c97.02% 

Amalgamated  Copper  Co...  65%         66%  65%         64%  66  65% 

b  Anaco  Ida  Mining  Co 8%  8%  8%  8%  8%  8% 

Atchison  Topeka  &  S.  Fe...  103%  103%  103%  103%  104%  104% 

Preferred  -    105  104%  105  105  105  105 

Baltimore  &  Ohio:: ..108%  109  108%  109%  109%  109% 

Preferred  92%         92%  92%         92%  92%  92% 

Canadian  Pacific 198%  197%  197%  198  199%  198% 

Chesapeake  &  Ohio.. 83%         83%  83%         83%  83  83 

Chicago  Great  Western 22%         22%  22%         22%  22%  23 

Chicago  Milwaukee  &  St.  P.  126%  126%  125%  126%  126%  126% 

Denver  &  Rio  Grande 29  28%  29%  28%  29  29 

Preferred  71  71  71%         71%  71%  71% 

Erie  --  28%         28%  28%         28%  28%  28% 

First  "preferred 46  45%  45%         46  46%  46% 

Second   preferred 35  35%  35  35  35  35 

Illinois  Central 134  135  136  135  136  136 

Louisville  &  Nashville 146%  146%  146%  147  147%  147 

Missouri  Kansas  &  Texas...  32%         32%  32  32%  32%  32% 

Preferred  65  64  64  64  64  64 

Nat.RR.  of  Mexico,  1st  pref.  71    *        65  70  71  71  71 

Second   preferred 36%         36%  36%         36%  36%  36% 

N.  Y.  Central  &  Hudson  Riv. 115%  115%  115  115%  115%  115% 

N.  Y.Ontario  &  Western...  42  41%  42  42  42  42 

Norfolk  &  Western 100  100  100%  100%  101%  102 

Preferred  --  92*         92  92  92  92  91% 

Northern  Pacific 118  117%  117%  118%  119%  119 

«Pennsvlvana       .":: 66%         66%  66%         66%  66%  06% 

aReaSlng  Co 75%         75%  75%         76  76%  76% 

a  First  preferred  45  45%  45%         45%  46%         45% 

a  S  cond preferred 48  48%  48%         48  48%  48% 

Souther     P  rule   .... 117%  116%  115%  117%     Cll6%  116 

sZSiSj:::::....^    25%  25%    25%  25%    25% 

Preferred  61  61 H  62  61  01%  62 

Union   Pacific::.:: 174%  174%  173%  174%  175%  174% 

Preferred  95  94%  95  94%  94%  95 

Us"  Steel  Corporation 75%         75%  74%         75%  76  74% 

Preferred  -     119%  119%  119%  119%  120  120 

Wabash  -     ---- 16%         16%  16%         16%  16%         16% 

P  eerred""::.- 34%         34%  35  34%  34%  35 

Extended  4s 64%         64  64  64%  66%  66 

a  Price  per  share.     6  £  sterling,  c  Ex-dlvidend. 
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(Commcvcuil  and  iVasccU;tucatis|}Lettrs 

National    Banks. — The    following    information    regarding 

national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency.  Treasury  Department: 

CHARTERS   ISSUED  TO    NATIONAL  BANKS    NOV.  26  TO   DEC.  7. 

9.896 — The  First  National  Bank  of  St.  Peter.,  III.  Capital,  $25,000. 
August  Borehejt,  President:  H.  W.  Bahde,  Vice-President;  Henry 
Von  Behreri,  Cashier. 

9.897 — The  First  National  Hank  of  Pleasanton,  Cal.  Capital.  .$25,000. 
Henry  P.  Mohr.  President:  C.  A.  Case,  Vice-President;  Claude 
Smallwood.  Cashier;  J.  C.  Mendonca,  Assistant  Cashier. 

9,898 — The  ClyiiKT  National  Bank.  Clynur.  Pa,  Capital,  $25,000. 
W.  EJ,  Qakes,,  President:  L.  E.  Ackerson,  Vice-President:  H.  An- 
drews. Cashier. 

9,899 — The  United  states  National  Bank  of  Deer  Lodge,  Mont  Capital, 
$50,000.  Joseph  Whit  worth,  President:  C.  .1.  Kading.  Vice-Presi- 
dent; Arthur. J.  Lochrle,  Cashier. 

9,900 — The  Tkonderoga  National  Bank,  TlconderOga,  N.  V.  Capital. 
$50,000.  Charles  E.  Bennett.  President;  Irvine;  C.  Newton.  Vice- 
President;  Walter  W.  Richards.  Cashier. 

9.901 — The  People's  National  Bank  of  Washington,  Pa  Capital,  .s  100.000. 
James  P.  Eagleson,  President;  R.  C.  Buchanan,  Vice-President: 
J.  Winneld    Reed,  Cashier. 


Canadian  Bank  Clearings. — The  clearings  for  the  week  end- 
ing Dee.  10  at  Canadian  cities,  in  comparison  with  the  same 
week  of  1909,  shows  an  increase  in  the  aggregate  of  9.4%. 


<  (eatings  at — 

Week,  i  iidiri'j  December  10. 

1910. 

1909. 

Inc.  or 
Dec. 

1908. 

1907. 

Canada — 

Montreal    

Toronto --- 

Winnipeg 

Vancouver . 

Quebec --   -. 

$ 

43,518,911 

35,977,733 

25,619.148 

10.432,310 

4.006,239 

2.893.016 

1.743,365 

3,958,141 

1.719,671 

2,101.776 

1,712.564 

2,364,360 

1.784,208 

1.520,713 

mjs.<i:;i 

612,677 

1,033,569 

S 

41,043.061 

33.994.0S0 

24.105.853 

7.540,001 

3,571,434 

2,513,907 

+3.8 

+  5.8 

+  6.3 

+  38.4 

+  12.2 

4-15  1 

'    s. 

30.015.450 

29,088.293 

19,143,826 

3.915,211 

2,936  054 

2,392,082 

1.990,943 

1.704, 944 

1,643.509 

1,532.111 

1,352,561 

1,113.401 

971.559 

al. 

al. 
al. 

$ 

32,363,586 
!3,948,9I3 

I  1.104,632 
3,571,881 
3.356.744 
2  264  411 

Halifax . 

Calgary    _  _    

2,061,225    —15.4 
2,625.180    4-50.8 

1,948.016 
1,292,740 

St.   John. 

Hamilton 

London    

Victoria 

Edmonton                 _ .    . . 

1,637,297 
1,850,52  . 

1.449,685 
1,688,427 
1.251.102 
1,099.075 

+  5.0 
+  13.6 
+  18.1 
+  40.2 

+  42.0 
4-38.3 

1,269,982 
1,596,229 

1,234.975 

1,081,834 

761,911 

Reglna 

Brandon 

Lethbridgc          

Saskatoon 

Not  include. d  in  tot 

Not  Include  d  in  tot 

Not  Include  (1  in  tot 

i 

a 

Total  Canada 

139.352.155 

127.330.855l      +9.4 

97.890,064 

88,855,000 

Auction  Sales. — Among  other  securities,  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 

Stocks. 
42  Utica  Chen.  &  Susq.  Val.  Rv      143 

13  Bank  of  America .596J4 

14  Manhattan  Co.  Bank 329  v 

16  Merchants'  Nat.  Bank 180 

20  Woman's  Hotel  Co 67  V. 

6  Standard  Oil  Co.  of  N.  J.    616 

100  Royal  Baking  Powd.  Co.  com-  -185 

100  Siege!  Stores  Corp.  pref 91  ', 

87  Siegel  Stores  Con)-  com 50 

SOInternat.  Banking  Corp 98 

2  Free  Rights  N.  Y.  Society  Li- 
brary   121-122 

20  Nat.  City  Bank  of  Bklyn. 285 

30  Chemical  Nat.  Bank 424 

50  E.  W.  Bliss  Co.  S%  pref 124 

100  Mortgage  Bond  Co.  of  N.  Y.-110M 

Bonds. 
$31,000  Pennwocd  Coal  Co.  1st  5s, 

1926 S500 

$10,000  Standard    Milling    Co.    5s, 
1930.      M.   A  N    87  &  Inr. 


Bo 

$26,875  Sierra  &  San  Fran.  Power 
Co.  2d  5s,  ser.  "B,"  Jan.  1911 
coupons  on 20 

$21,500  Sierra   &   San   Fran 
Power  Co.  2d  5s,  ser.  "B."| 

Jan.   1911  coupons  nn \  S4.S00  lot 

81,666  Sierra  &  San  Fran.  I 
Pow.  Co.  2d  6s,  ser.  "A,"| 
Jan    191 1  coupons  on J 

$10,000  Stanislaus  Elec.  Pow. 
Co.  1st  5s  &  50  sh.  Stanis- 
laus Wat.  Pow.  Co.  pref. 
(trust  CO.  receipt) $2,000  lot 

$20,000  Stanislaus  El.  Pow. 
Co.  1st  5s  &  100  sh.  Stanis- 
laus Water  Pow.  Co.  pref. 
(trust  co.  receipt)-- $4,000  lot 

$25,000  Stanislaus  i  1.  Pow. 
Co.  1st  5s  &  125  sh.  Stanis- 
laus Water  Pow.  Co.  pref. 
(trust   co.   receipt) 85,000  lot 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividend*  announced  this  week  are  printed  in  italics. 


Name  of-Company. 


58). 


Railroads  (Steam!. 

Alabama  (treat  Southern,  ordinary 

Preferred 

Albany  &  Susquehanna,  guaranteed. . 

Allegheny  &  Western,  guaranteed 

Atch.  Top.  &  Santa  Fe,  pref.  (No.  25) 
Atlantic  Coast  Line  HH  .  O  mmon  .. 

Beech  Creek,  guaranteed  (quar) 

Boston  <fc  Aloany  (quar.) 

Boston  ,fc  Lowell 

Boston    &   Maine,   com.    (quar.) 

Boston  <<•  Providence,  guar,  (quar.) 

Boston  Revere  Beach  &  Lynn  .... 
Canadian  Pacific,  coin,  (quar.)  (No 

Common  (extra) - k 

Chesapeake  &  Ohio  (ouar. ) ... 

Chicago  <t  Alton,  preferred . . . _ 

Prior  lien  and  participating  slock 

Chicago  Burlington  &  Quincy  (quar.) ;._ 

Chicago  &  Eastern  Illinois,  pref.  (qua. •  i 
Chic.  Indianap.  &  Louisville,  common 

Preferred 

Chicago  &  Nortn  Western.  union 

Preferred   (quar.) ' 

Cin.  N.  O    <t  Texas  Pacific,  common 

Colorado  <fc  Southern;  common- 

Cuba  RR  ■ ,  preferred y. 

Delaware  Railroad  .  _    , 

Delaware  #  Hudson  Co.  (quar.) 

Delaware  Lackawanna  &  Western  (extra) 
Denver  &  Rio  Grande,  preferred. . . 
Detroit   <fc  Mackinac,  common  (No.   1)-. 

Prefeni'd    ' 

Georgia  Railroad  &  Banking  (quar.)  .'.-■-. 

Greene  RR.  guaranteed .. ^_. 

Harrisb.  Portsm.  Ml.  J.  <£-  Lancaster.,:. 

Hocking  Valley,  commjon..;.:; ^___ 

Interboiough  Kanid  Transit  (quar  ) 

Louisville  &  Nashville ., w  -  -  - 

Maine  Central  (quarry. si1. '_ 

Manhattan  By.,  guar. .(-guar.)  (No.  107).. 

Morris  &  Essex,  guaranteed 

N.  Y.  Central  &  Hudson  River  (guar.),  . ■.-, 


Pi  r 

Cent. 


2X 
3 

4H 
3 

2X 
3 

1 

2Ji 
S4 
I  !  i 
-", 
3 

1% 
X 
IX 
2 

2 
2 

IX 

\% 

2 

3', 
2 

2Vi 
2 

O 

4 

2% 

10 

2M  ' 

2X 
3 

:■■<; 
2 

.-". 

2 
ljl 


ii 
Payable. 


Dec. 

Feb. 

Jan. 

I  i ■.. 

Feb. 

Ian, 

Jan . 

Dec. 

Jan. 

(an. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan . 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Tan; 

Dec. 

Dec. 

Feb. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jam 

Dec. 

Jan. 

Jan. 

(an. 

Feb. 

Jan. 
.  .Jan. 
3  V  Jan. 
1 X  IjJan. 


Books  Closed. 
Days  Inclusive. 


Holders 
Holders 
Dec.  16 
Soidi  rs 
Holders 
Dec.  17 
Holders 
Holders 
Nov.  28 
Hold  is 
Holders 
31  j  Holders 
2 1  Holders 
31:  Holders 
3 1  j  Holders 
Holders 
Holders 
Dec.  28 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  22 
Holders 
Holders 
Holders 
Holders 
Dec.  25 
Dec  f6 
Oec.  11 
Jan.  1 
Holders 
Dee.  21 
Holders 
Tol'le'-' 

Jan.  21 
Holders 
Holders 
Holders 
Holders 


of  rec. 
of  rec. 

to 
of  rec, 
of  rec. 

to 
of  rec. 
of  rec. 

to 

of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
pi  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  "rec. 

to 
of  rec, 
of  rec. 
of  rec 
of  rec 


Dec.  17a 
Feb.  4a 
Jan.  2 
Dec. 22a 
Dec. 30a 
Jan.  10 
Dec. 23a 
Nov. 30a 
Dec.  3 
•  )<  e  1 ') 
Dec.  20a 
Dec.  15a 
Nov.30d 
Nov. 30a 
Dec.  9a 
Dec. 31a 
Dec. 3  la 
Jan.  3 
Dec.  17a 
Dec.  23a 
Dec. 23b 
Dec  9'p 
in c  9ft 
Dec.  10a 
Jan.  2 
Dec's  l« 
Dec.l5d 
Nov -29a 
Dec.  1  Op 
•Jan.  J8 
Jan.  4. 
Jan.  }1 
Jan.  Ij5 
Dec.  14a 
Jan.  2 
Dec.lflla 
Dec.  241a 
Feb.  10 
DeC. 15a 
Dec.  15a 
Dec.  9a 
Dec.  22a 


Name  of  Com  pony. 

Railroads  (Steam)  Concluded. 
N.  Y.  &  Harlem,  common  and  preferred . 
N.  Y.  Lack.  &  Western,  guar,  (quar.).-. 
N.  Y.  New  Haven  <£-  Hartford  (quar.)..^ 

Pari  paid  stock,  issue  of  Dec.  20  1909. . 

Norfolk  &  Western,  common  (quar.) 

Northern  Central  (No.  92) 

Northern  RR.  of  N.  H.  (quar.) 

Northern  Securities 

Old  Colony  (guar.) 

Philadelphia  Baltimore  d  Washington 

Philadelphia  <(•  Trenton  (quar.) 

Hi  nssalat  r  &  Saratoga 

St.  Louis  &  San  Francisco 

Chic.  &  East.  III.  com.  stk.  tr.  ctfs 
Preferred  stock  trust  ctfs.   (quar.).. 

K  C  Ft  S.&M.pref    stk    tr   ctfs. (quar.) 

St.  Louis  Southwestern,  preferred 

Southern  Pacific  Co.  (quar.)  (No.  17) 

Toledo  St.  Louis  &  Western,  pref.  (quar.) 

Union  Pacific,  common  (quar.) 

United  N . .! .RR.<.t  CanalCo.,guar.  (quar.) 

Valley  Railroad  (N.  Y.),  guaranteed 

White  Pass  &  Yukon . . _ 

Worcester  Nashua  &  Rochester 

Street  and  Electric  Railways. 
Amer.  Cities  Ry.  it  LI-.  com.  (No.  4) 

( ■ommon  (extra) 

preferred  (guar.)  (No.  IS) 

Bangor  Ry.  &  Electric  (quar.) .  _ 

Brazil  Railway,  preferred  (guar.) 

Brooklyn  Rapfd  Transit  (ouar.) 

Capital  Traction,  Washington,  D.  C.  (qu.) 
Chattanooga  Ry.  &  Lt.,  pref.  (qu.)  (No. 6) 
Chicago  City  Ry.  (quar.) 

Extra 

( 'incinnati  Street  Ry.  (quar.) 

Cleveland  Railway  (quar.) 

Columbus  (Ga.)  Elec.  Co..  pref.  (No.  9)... 

Continental  Pass.   Ry.,   Philadelphia 

Duluth-Superlor  Traction,   com.   (quar.) 

Preferred   (ouar.) - 

Frank. &  Southwark  Pass.Ry.,Phlla.(qu.) 

Germantoten  Pass.  Ry.,  Phija.  (quar.) 

Halifax Blee.  Tramway,  Ltd.  (qu.)  (No.  56) 
Hestonv.  Mantua  &  Fairm.  Pass.,  com.. 

Preferred - - 

CndianaDolis  Street  Rv  

Laki  Shore  Elec.  Ry.,  \stpref.  (quar.) 

Louisville  Traction,  common  (quar.) 

Manila  Elec.  RR.  &  Ltg.  Corp.  (quar.)... 

Massachusetts  Electric  Cos.,   pref 

New  Orleans  Railway  &  Light,  pref 

Norfolk  it-  Portsmouth  Tract.,  pref.  (No.l) 
Northwestern  Elev.  RR  ,  chic.,  pref.  (qu.). 
Omaha  &  Council  Bluffs  SI.  Ry.,  com.  (qu.) 

Preferred  (quar.) 

Philadelphia  Company,  com.  (quar.) 

Poitland(Ore.)Ry.,L.&P..pf.<qu.)(No.l8) 

Reading  Traction - 

St.JosephRy.,L.,H.&P.,pi.(qu.)(No.3.3). 
Sao  Paulo  Tram.,  L.&  Pow.  (qu.HNo.  35) 

Second  &  Third  Streets  Pass..  Phila 

South  Side  Elcv  RR  .  Chicago  (quar.) 
Twin-City   R.   T  .   Minncap  ,   coin,   (qu.) 

Preferri  d   (quai .)-.....-    -.      ... 

/  nion  Passenger  Ry.,  Philadelphia, 

Union  Traction,  Philadelphia 

United  Trac.  &  Elec,  Providence  (quar.) 

Virginia  Railway  &  Power,  preferred 

Washington  Water  Power,  Spokane  (qu.) 

it  est  Philadelphia  Passenger  Ry 

Banks. 

Broadway,  Brooklyn  (quar.) 

Bronx  National. 

Century  (guar.). 

( 'hase  National  (guar.) 

Extra 

Coal  &  Iron  National  (quar.) 

First  National  (quar.) . 

Extra 

First  Security  Co.  (quar.) 

Liberty  National  (quae.). 

Extra 

Mercantile  National  (quar. ) 

Metropolian  (quar.) 

Montauk,  Brooklyn 

Mount  Morris  (guar.)  (No.  44) 

Mutual 

People's  National,  Brooklyn 

Seaboard  National  (quar.) 

Slate  --- 

West  Side 

Trust  Companies. 

Columbia  (quar.) — 

Fulton  (No.  37) 

( I  uaranty  (quar. ) 

Knickerbocker  (quar.) 

Lawyers'  Title  Ins. &Tr.  (quar.)  (No.  49). - 
Long  Island  Loan  &  Trust,  Brooklyn  (qu.) 
Manhattan 

Extra j 

Mutual,  Alliance  (quar.)..' 

Mutual  of  Westchester  County  (quar.) 

United  States 

Miscellaneous. 
Aio/ian-Weber  Piano  &  Pianola,  pf.  Opt.) 
Amer.  Beet  Sugar,  pref.  (qu.)  (No.  46)-- 
Am.  Brake  Shoe&Fdy..  com. &  pref.  (qu.) 

Ameiican  Can,  preferred  (quar.) 

American  Caramel,  preferred  (quar.) 

Amer.  Car  &  Fdy.,  com.  (quar.)  (No.  33) 

Preferred  (quar.)  (No.  47). 

American    Chicle,    common    (monthly). 

American  Cigar,  preferred 

American  Express  (quar.) 

1  no  nam  Gas  &  Electric,  common  (quar'.)_ 

Preferred  (quar.)  . ...: ■-_ 

Amer.  Iron  &  Steel  Mfg. .com. &  pf.  (qu.) 

A  no  rican  Locomotive,  prefi  rnd  (guar.) 

American  Manufacturing  (guar.) — 

American  Piano,  preferred  (Quar,.) 
American  Pipe  &  Construction  (quar.).- 
Amer.  Pow.  &  Light,  pref.  (gu.)  (No.  b).. 
Amerlcan  Radiator,  common  (quar.). — 
American  Seeding  Machine,  common  .  .- .  . 

Preferred  (quar.)  L . . LJ 'Ii  - 

Annrican  Shipbuilding,  prefefted  iguar,>_ 
Amer.  Smelting  <fe  Refining,  com.  (quar.) 

Preferred  (quar.)  (No.  46) _ ...-_ 

American  Snuff,  common  (quar.) ; — 

Common  (extra) 

Preferred  (quar.) , 

Am.  Sugar  Refg..  com.&pref.  (quar.)-i-- 
Amcrican  Surety  (quar.)  (No,,86)-r 

Extra ,  _.---' 

American  Thread,  prefrred  .JJ.  JLp.'lL  J^i 
American  Tobacco. 'preferred  (quar,)- -r- 
Amer.  Type  Founders,  com.  (amir.) 

Pni  erred  I  quar.).         : GIF- 

American  Woolen.  prff.,<q(r.u\) .  (Nq,  47) 

'  ■■"!.•..;.';    .fT    /.,      '       v-i  I     r  i     ..■••l;~ 


Per 

When 

Books  Closed. 

Cent. 
5 

Payal  le. 

Days  Inclusive. 

Jan. 

3 

Holders  of  rec.  Dec.  15a 

1« 

Jan . 

3 

Holders  of  rec  Dec.  15a 

2 

Dec 

31 

Holders  of  rec.  Dec.  15a 

SI 

Dec. 

31 

Holders  of  rec.  Dec. 15  a 

yy* 

Dec. 

19 

Holders  of  rec.  Nov.  300 

$2 

Jan. 

14 

Holders  of  rec.  Dec.31a 

!'-■ 

Jan. 

9 

Holders  of  rec  Dec  5a 

4 

Jan. 

10 

Dec.  29      to      Jan.    10 

\% 

Jan. 

2 

Holders  of  rec.  Dec.  10a 

•> 

Dec 

31 

Holders  of  rec.  Dec. 14a 

2M 

Jan. 

10 

Jan.     1      to      Jan.   10 

4 

Jan. 

3 

Dec   16      to      Jan.      2 

5 

Jan . 

3 

Dec.  18      to      Jan.     3 

i.'i 

Jan. 

3 

Dec  18      to      Jan.     3 

l 

ran. 

3 

Dec.   18      to      Jan.     3 

2 

Jan . 

16 

Holders  of  rec  Dee. 3 la 

Wi 

Jan. 

3 

Holders  of  war't  No.  17 

1 

Jan. 

16 

Holders  of  rec.  Dec.31a 

2H 

Jan. 

3 

Holders  of  rec.  Dec.  la 

2>2 

Jan. 

10 

Dec.  21      to      Jan.     2 

HH 

Jan. 

3 

Holders  of  rec.  Dee. 22a 

61 

Jan. 

14 

Jan.     2      to     Jan.    14 

23* 

Jan. 

2 

Holders  of  rec.  Dec.20a 

2 

Jan. 

0 

Holders  of  rec.  Dec  20 

H 

Jan. 

0 

Holders  of  rec.  Dec.  20 

IK 

Jan. 

o 

Holders  of  rec.  Dec  20 

1>A 

Jan. 

T 

Holders  of  rec.  Dec.  15a 

l'A 

Jan. 

5 

Jan.     1      to      Jan.     4 

1H 

Jan. 

2 

Holders  of  rec.  Dec.  10a 

1M 

Jan. 

1 

Dec  12      to      Jan.    1) 

1M 

Jan. 

1 

Holders  of  rec.  Dec.  15a 

2'si 

Dec 

30 

Dec  17     to      Dec.  23 

2 

Dec 

30 

Dec.   17      to      Dec.  23 

m 

Jan. 

2 

Dec.  17     to      Jan.     2 

Wi 

Jan. 

■d 

Holders  of  rec.  Dec.  15a 

3 

Jan. 

2 

Holders  of  rec  Dec.24a 

$3 

Dec 

30 

Holders  of  rec.Nov.3ra 

1H 

Ian. 

2 

Holders  of  rec  Decl7a 

l 

Jan. 

2 

Holders  of  rec.  Dec  17a 

84.50 

Jan. 

2 

Holders  of  rec.  Dec.  15a 

S1.3U.I 

Jan. 

3 

Dec.   15      to      Jan.     2 

1« 

Jan. 

3 

Dec  20      to      Jan.     3 

81 

Jan. 

1 

Dec.  21      to      Jan.      1 

Si.  50 

Jan. 

1 

Dec.  21       .0      Jan.      1 

3 

Jan. 

1 

Dec  23     to      Jan.     1 

IK- 

Jan. 

1 

Holders  of  rec.  Dec  21 

1 

Jan. 

1 

Holders  of  rec  Dec.  10a 

1 

Dec. 

31 

Holders  of  rec.  Dec. 24a 

82 

Jan. 

2 

Holders  of  rec.  Dec.  5a 

2H 

Jan. 

16 

Jan.     1      to     Jan     15 

1'4 

Jan . 

10 

Holders  of  rec  Dec  28 

1 

Jan. 

18 

Jan.     8      to      Jan.    18 

1 

Jan. 

1 

Dec.  18     to      Jan.     <J 

Ui 

Jan. 

1 

Dec.  18      to|    Jan.     9 

1H 

Feb 

1 

Holders  of  rec  Jan.     3 

IX 

Jan. 

1 

Holders  of  rec.  Dec. 12a 

75c 

Jan . 

1 

Dee.  20      to      Jan.      1 

W* 

Jan. 

1 

Holders  of  rec.  Dec  15a 

2H 

Ian. 

2d 

Holders  of  rec  Dec.  15a 

S3 

Jan. 

I 

Holders  of  rec.  Dec.     5 

L£ 

Dec. 

31 

Dec.  21      to      Jan.      2 

IH 

Jan . 

2 

Holders  of  rec  Decl2a 

IV 

Ian. 

•> 

Holders  of  rec.   Dec.  15a 

84.75 

Jan. 

2 

Holders  of  rec.  Dec.   15 

81.50 

Jan. 

2 

Holders  of  rec  Dec. 10a 

ik 

Jan. 

2 

Dec.  14      to      Jan.     2 

2'A 

Jan. 

5 

Dec.  25      to      Jan.     5 

1 '., 

Jan. 

Holdrrs  of  rec.  DfC.l'a 

85 

Jan. 

2 

Holders  of  rec.  Dec.   15 

4 

Jan. 

3 

Dee.   14      to      Jan.      2 

4 

Jan. 

1 

Dec  20      to      Jan.      2 

1'-, 

Jan. 

3 

Dec.  25      to      Jan.      2 

3 

Jan. 

3 

Holders  of  rec  Dec.  31 

8 

Jan. 

3 

Holders  of  rec.  Dec.  31 

1M 

Jan. 

3 

Holders  of  rec.  Dec.   14 

5 

Jan. 

3 

Holders  of  rec.  Dec. 31a 

8 

Jan. 

3 

Holders  of  rec  Dee.31a 

3 

Jan . 

3 

Holders  of  rec.  Dec.Sla 

5 

Jan. 

3 

Holders  of  rec.  Dec.31a 

5 

Jan. 

3 

Holders  of  rec.  Dec.31a 

Hi 

Jan. 

3  Dec.  24      to      Jan.     3 

o 

Jan. 

3 

Dec.  18      to      Jan.      2 

2 

Ian. 

1 

Dec.   16      to      Jan.      2 

3 

Jan. 

3 

Dec.  21      to      Jan.      2 

4 

Jan. 

3 

Dec.  23      to      Jan.     3 

2 

Jan. 

3 

Holders  of  rec.  Dec.31a 

3 

Jan. 

3 

Holders  of  rec  Dec  24 

5 

Jan. 

3 

Dec.   10      to      Jan.      2 

6 

Jan. 

3 

Dec.  16      to      Jan.     3 

2 

Dec. 

31 

Holders  of  rec.  Dec. 27a 

5 

Jan. 

3 

Holders  of  rec.  Dec  19 

8 

Dec. 

31 

Holders  of  rec.  Dec 3 la 

3 

Dec. 

31 

Dec  23      to      Jan.     2 

3 

Jan. 

3 

Dec.   18      to      Jan.     3 

3 

Jan. 

2 

Holders  of  rec.  Dec  17a 

3 

Jan. 

3 

Dec     8     to      Jan.   lo 

3 

Jan. 

3 

Dec.     8      to      Jan.    10 

VA 

Jan. 

3 

Dec.  23     to     Jan.     2 

Wz 

Dec. 

31 

Holders  of  rec.  Dec.  30 

25 

Jan. 

3 

Dec.  20     to      Jan.     2 

1M 

Dec. 

31 

Holders  of  rec.  Dec  24a 

1H 

Jan. 

3 

Holders  of  rec.  Dec. 21a 

el'A 

Dec. 

31 

Holders  of  rec  Dec.  16a 

IX 

Jan. 

2 

Holders  of  rec.  Dec.  16a 

•> 

fan. 

2 

Dec.   22      to      Jan.      1 

H 

Jan. 

2 

Holders  of  rec.  Dec. 12a 

1M 

Jan. 

2 

Holders  of  rec.  Dec.  12a 

1     ■ 

Dec. 

20 

Holders  of  rec.  Dec. 14a 

3 

Jan. 

3 

Holders  of  rec.  Dec. 15a 

S3 

Jan. 

3 

Holders  of  rec. Nov. 30a 

IH 

Jan. 

2 

Dec  22      to      Jan.     2 

I'i 

Feb. 

1 

Jan.    22      to      Feb.     1 

i', 

Ian. 

Holders  of  rec.  Dec. 20a 

IV 

Jan. 

21 

Jan.      5      to      Jan.    23 

IX 

Dec 

31 

Holders  of  rec.  Dec   15 

IX 

Jan. 

1 

Dec.  11      to      Jan.     2 

2 

fan. 

--> 

Holders  of  rec  Dec.  If  a 

Wz 

Jan. 

'A 

Dec.  21      to      Jan.     3 

2 

Dec. 

31 

Dec.  23      to      Jan.     1 

V 

Jan. 

15 

Holders  of  rec.  Dec. 31a 

1  ■ 

Jan . 

15 

Holders  of  rec  Dec. 31a 

il.M 

Jan. 

15 

Holders  of  rec.  Jan.     5 

1 

Jan. 

16 

Dec.  16      to      Jan.     5 

\H 

Jan . 

3 

Dec.  16     to      Jan.     5 

0 

Jan . 

3 

Holders  of  rec.  Dec. 15a 

3 

Jan. 

3 

Holders  of  rec.  Dec. 15a 

IX 

Jan . 

3 

Holders  of  rec.  Dec.  15a 

IX 

Jan. 

3 

Holders  of  rec.  Dec.  la 

2.V 

Dec, 

31 

Dec.  16     to      Jan.   10 

5 

Dec, 

31 

Dec  16      to      Jan.    10 

': 

Jan. 

1 

Nov.  IS       to       Nov.  30 

IX 

Jan. 

3 

Holders  of  rec.  Dec. 10a 

i 

Jaii. 

16 

Holders  of  rec.  Jan.  10a 

i  '. 

Jan. 

16 

Solders  of  a  e,  Jan.  10a 

;X% 

Jan. 

16 

D.)7  22     to     Jan.     4 

1612 
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Name  of  Company. 


Per 
Cent. 


When 
Payable. 


MU.ellaneous  (Concluded). 

Telephone  of  Canada  (quar.) 

Brooklyn  Union  Gas  (quar.)  (No.  39)-- 
Buffa'..>  Gen.  Elec..  com.  (quu\)(No.  65) 
Butte  Electric  &  Power,  common  (quar.) 

Calumet  &  Hecla  Mining  (quar.) 

Canadian  Westinghouse  (quar.)  (No.  24).. 

Ertrj 

Cellulo.d  Company  (quar.) 

Ext  ra    

.  earn,  (guar.) 

Prefer-  ■'  (quar.). 

Central  I.itlier,  preferred  (quar.) 

Chic.  June.  Rys.  &U.  Stk.  Yds., com. (qu) 

Preferr  :d   (quar.) 

Chicago  Telephone  (quar.) 

Cities  Service,  common  (No.  1) 

Preferred  (Xo.  I) 

Citizens'  Gas  of  Indianapolis  (No.  1) 

Dividend  No.  2 

City  investing,  preferred  (quar.) 

Columbus  Gas  &  Fuel,  preferred  (quar.). 
Columbus  (O.)  L.,  H.  &  Pow.,  common 

Preferred  (quar.) 

Consumers'  Power,  pref.  (quar.) 

Crucible  Steel,   pref.    (quar.)    (No.   29).. 

Cuban- American  Sugar,  pref.  (quar.) 

lit  Edison  (quar.) 

Duluth  Edison  Elec,  pref.  (qu.)  (No.  19)  .. 
duPont(E.I.)de  Nemours  Pow  ,  pf.  (qu.) 
du  Pont  Internat.  Powder,  pref.  (quar.) 

Eastern  Light  &  Fuel,  com.  (guar.)'. 

Eastman  Kodak,  com.  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Empire  Steel  &  Iron,  pref.  (Aro.  24) 

General  Chemical  of  Calif ornia.  1st  pref. . 

General  Chemical,  preferred  (auar.) 

General  Electric  (quar.) 

Goldfleld  Consolidated  Mines  (quar.) 

Extra    

Granby  Cons.  MIn.,  Smelt.  &Pow..Ltd 

Great  Lakes  Towing,  pref.  (quar.) 

Guggenheim  Exnlor.  (quar.)  (No.  32). 
Homestakc  Mining  (monthly)  (No.  433). 

Ingersoll-Rand,  preferred 

Intercontinental  Rubber,  common  (quar.) 

Preferred  (quar. ) 

Internat.  Harvester,  com.  (qu.)  (No.  4) 
International  Silver,   pref.   (quar.) 

Preferred   (extra) 

Internat.  Smokeless  Pow.&Ch.,com.(qu.) 

La  Belle  Iron  Works  (quar.) 

Lanston  Monotype  Machine  (quar.)__ 

La  Rose  Consolidated  Mines  (quar.) 

Mackay  Comnanies,  com.  (quar.)(No.22)_ 

Preferred  (quar.)  (No.  28) 

Massachusetts  Gas  Cos.,  com.  (quar.) 

May  Department  Stores,  pref.  (quar.)_. 
Mergenthaler  Linotype  (quar.) 

Extra 

Michigan  State  Telephone  pref.  (quar.).. 
Monongahcla  River  Cons.  Coal  <S-  Coke,  pf 
National  Biscuit,  com.  (quar.)  (No  49) 
National  Enamel  &  Stamp.,  pref.  (quar.) 

National  L'-ad.  common  (quar.) . 

National  Licorice,  pref.  (quar.)  (No.  34).. 

National  Sugar  Refining,  pref.  (quar.) 

National  Surely  (quar.) 

Nevada  Consolidated  Cooper  (quar.) 

New  England  Teleoh.  <t  Tcleg.  (uuar.)._ 

Niagara  Falls  Power  (No.  4) 

Niles-Bement-Pond,  common  (quar.) 

Nipissing  Mines  (quar.) 

Extra 

No-th  American  Co.  (quar.) 

Old  Dominion  Steamship  (No.  70) 

Onderd  ink  Estate,  common 

Prefe-red    

Osceola  Consolidated  Mining 

OtisElevVor,  pref.  (quar.) 

Phelps,  Dodge  &  Co.  (quar.) 

Extra 

Pittsburgh  Plate  Glass,  com.  (quar.) 

Public  Securities,  1st  preferred 

Quaker  Oats,  com.  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Quiney   Miaiog  (quar.) 

Railway  Steel-Spring,  pref.  (quar.) 

Realty  Associates  (No.  16) 

Republic  Iron  &  Steel,  pf.  (qu.)  (No.  36). 
Royal  Baking  Powder,  common  (quar.). 

Preferred  (quar.) 

Safety  Car  Heating  &  Lighting  (quar.).. 

Extra   

Sears,  Roebuck  <fe  Co.,  pref.  (quar.) 

Securities  Company 

Shelby  Iron 

Sloss-Sheffield  Steel  <fc  Iron.  pref.  (qu.)... 
South  Porto  Rico  Sugar,  common  (quar.) 

Preferred  (quar.) 

Standard  Coupler,  common 

Preferred    

Standard  Gas  Light,  N.  Y.,  comtnon 

Preferred 

Standard  Screw,  com.  and  pref 

Subway  Realty  (quar.) 

Swift  &  Co.  (quar.)  (No.  97) 

Texas  Company  fquar.) 

Texas  &  Pacific  Coal  (quar.) 

Torrington  Company,  preferred 

Underload  Typewriter,  pref.  (quar.) 

Union  Ban  <£•  Paper,  pf.  (qu.)  (No.  47)... 
Union  Switch  &  Signal,  com. A:  pref.  (qu.). 

Com.  <fe  pref.  (special)  payable  in  com.stk 
United    Hank   Note  Corp.  ,   pref.    (quar.) 

VnitedFrtHl  (guar.)  (No.  46) 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  com.  (quar.) 

rrcd  (quar.) 

i.  ' ">".  (guar.)  (No.  S) 

I  ■/nar.)  (No.  46). 

U.  8.  Steel  Corp.,  com.  (quar.)  (No.  28). 

Utah  Co  >p;r  (quar.)  (No.  10) 

Van  Dye';  Estate,  common 

red   (quar.) 

Ver  Planck  Estate,  common 

Preferred    

Va.-Carolina.Chem.,  pref.  (quar.)  (No.  61) 
Western  Electric  Co 

Extra 

Western  Union  Telegraph  (qu.)  (No.  167)  . 
Westinghouse  Air  Brake  (quar.) 

Extra 

Special    

Yukon   Gold    (quar.)    (No.    6).-.] 


IK 

Wi 

Wi 

S7 

1H 

1 

IK 

2 

IK 

Wi 

Wi 

2 

IK 

2 

% 
Wi 
\K 
IK 
1M 
Wi 
2 

Hi 

IK 
1% 
IX 

Wi 
IK 
t'i 
Wi 

2 

2K 

2K 

IK 

2 

IK 

IK 

2 

30c. 
20c. 

1 

Wi 

2H 
50c. 

3 

1 

Wi 

1 

Wi 
Yi 
% 

2K 

IK 

2 

Wi 
1 

I 

Wi 
2K 
5 

IK 
SI 
IK 
Wi 

u 

1',. 

Wi 
2 
57Kc 

IK 
2 

IK 
5 

2K 
Wi 
3 
5 

IK 
$4 
IK 
2K 
2 

Wi 
3K 
2 

K 
IK 
SI 
Wi 

3 

Wi 
3 

W 

2 

3 

Wi 

2K 

2K 

Wi 

1 

2 

2 

4 

2 

3 

3 

w 

Wi 

2K 

1'. 

3K 

Wi 

1 

3 

IK 

2 

2 

2 

IK 

1 

Wi 

Wi 
75c. 

3 

IK 

~K 

3H 

2 
1  1-3/ 

2 
% 

2K 

IK 

l 
10c. 


Books  ClosiJ. 
Days  Inch/site. 


Jan. 
Jan. 
Dec. 
Jan. 
Dec. 
Jan. 
Jan. 
Dec. 
Dec . 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

!  >,;■ 

Jan. 
Jan. 
Jan. 
Ian. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan 
Ian 
Dec. 
Jan. 
Jan. 
Dec. 
Jan. 
Feb. 
Dec. 
Jan. 
Ian. 
Jan. 
Jan. 
Dee. 
Dec. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Dec. 
Dee. 
Feb. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Jan . 
Jan. 
Dec 
Dec. 
Jan. 
Dec. 
Jan. 
.Jan. 
Jan. 
Ian. 
fan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Dee. 
Jan. 
Jan. 
Jan. 
Feb. 
Dec. 
Dec. 
Jan. 
Jan. 
D( 

Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Dee. 
Jan. 
Jan. 
Ian. 
Dec. 
Dee. 
Jan . 
Ian. 
Jan. 
Jan. 
Jan. 
Dec 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan 
Jan. 
Jan. 
Jan. 
Dec. 


14  Holders  of  rcc. 


Dec.    IS       to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Jan.      1      to 
Jan.      1      to 
Holders  of  rec. 
Holders  of  rec. 
Jan.     1     to 
Jan.      1      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.  29      to 
Holders  of  rec. 
Holders  of  rec. 
Dec.  16      to 
Dee.    10       to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Fan.    1")      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.  21      to 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Dec.   15      to 
Dec.  21      to 
Holders  of  rec 
Holders  of  rec 
Dec.  21      to 
Holders  of  rec 
Dec.  20     to 
Dec    20      to 
Holders  of  rec 
31iDec.   24      to 
30  Holders  of  rec 
20lJan.      1      to 
3 1  Holders  of  rec 
3  Holders  of  rec 
1  Holders  of  rec 
1  Holders  of  rec 


3 

:sn 

3 

22 

10 

10 

31 

31 

11 

14 

3 

3 

3 

31 

1 

1 

1 

1 

3 

1 


3 
24 

3 
16 

3 
25 

2 

:;i 

2 

2 

2 

3 

3 

3 

14 

:;i 

31 

30 

3 

3 

21 

1 

1 

31 

1-i 

2 

2 

2 


20 
1 
1 

24 


31 

31 

1 

25 

14 

31 

31 

31 

3 

3 

31 

31 

16 

20 

20 

20 

2 

3 

1 

1 

211 

16 


Holders  of  rec 
Holders  of  rec 
Jan.   15      to 
Jan.   13      to 
Holders  of  rec 
Dec.   II      to 
Dec.  10     to 
Dec.   28      to 
Holders  of  rec. 
Dec.   24      to 
Dec.  10      to 
Holders  of  rec. 
Holders  of  rec. 
Dec.     1      to 
Jan.      I      to 
Jan.      1      to 
Holders  of  rec. 
Dec.    21       to 


Dec.  23a 

Jan.     2 

Dec.  20 

Dee.  15a 

Nov.  25a 

Jan.      9 

Jan.      9 

Dec.  14a 

Dec. 14a 

Jan.    15 

Jan.   15 

Dec.lOx 

Dec. 12  i 

Dec. 12  i 

Jan.     2 

Dec.  20 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 15a 

Dec. 15a 

Dec. 15a 

Dec.  19a 

Dec.  12a 

Dec .  1 5a 

Jan.   3a 

Dec.  20a 

Jan.    25 

Dec.  20a 

Dec.  21 

Nov.  30a 

Nov.  30a 

Nov.  30a 

Jan.     3 

Dee.  20 

Dec. 20a 

.  Dec.  3a 

Dec.  31 

Dec.  31 

.  Dec.  14a 

.  Dec.  15 

Jan.      3 

Dec  T  6a 
,  Jan.   20 

Jan.  2 
.  Dec. 24a 

Jan.     2 

Jan.  2 
.  Dec. 20a 

Jan.  1 
.  Dec.  23 

Jan.  17 
.  Dec.  10a 

Dec.  10a 
.  Jan. 18a 
.  Dec.  20 

Dec.  10a 

Dec.  10a 

Feb.     1 

Jan.   24 

Dec. 28a 

Jan.     2 

Dec. 

Jan. 

Dec. 

Jan. 

Dec. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan. 

Dec. 15a 

Jan.     2 


13 
2 
20 
3 
18 
15 
2a 
20 
17 
17 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.   16      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.  27      to 
Dec.     8     to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Jan.     1      to 
Dec.  28      to 
Holders  of  rec. 
Dec.  23      to 
Dec.  23 

20 

20 

2  1 

21 
Holders  of  rcc. 
Holders  of  rec. 
Die   18      to 
Holders  of  rec. 

I 21         to 

Dec.  21      to 

Holders  of  rec. 
Holders  of  rec. 
Dec.  31      to 
lODec.   31      to 
31  Dee.   16      to 
14, Holders  of  rec. 
14iHolders  of  rec. 
5 'Holders  of  rec. 
5  Holders  of  ree. 
2  Holders  of  rec 


30 

30 

31 

1 

16 

16 
28 
19 

20 

II 

2 

31 

31 

22 

23 

1 

1  1 

in 

3 

3 

3 

24 

2! 

31 

31 

1 

3 

2 

31 

31 

2 

1 

16 

10 


lire 

Dec. 
Dec. 
Dec. 


to 
to 
to 
to 
to 


Holders  of  rec. 
Dec.     2      to 
Dec.  17      to 


Dec. 31a 
Dec.  31 
Dee. 20a 
Dec.  20a 
Jan.  1 
Doc.  24 
Jan.  3a 
Jan.  3a 
Feb.  la 
Dec.  4 
Dec.  20 
Jan.  5 
Dec. 17a 
Dee. 15a 
Dec  l  5a 
Dec.  10a 
Dec.  10a 
Dec.  15a 
Jan.  15 
Jan.  10 
Dec.  20a 
Jan.  3 
Jan.  3 
Jan.  10 
Jan.  10 
Jan.  2 
Jan.  2 
Dec. 15a 
Dec. 24a 
Jan.  5 
Dec. 15a 
Jan.  2d 
Jan .  1 
Dec  20a 
Dec. 31a 
Jan.  10 
Jan.  10 
Jan.  2 
Dec.  24 
Dec.  31 
Dec.  20 
Dec.  20 
Dec.  21 
Dec.  21 
Dec.  14 
Dec.  20 


Jan.     1  to 

Dec.  25  to 

Dec.  25  to 
Holders  of  rec. 

Dec.  31  to 

Dec.   31  to 

Dec.  31  to 

Dec.   14  to 


Jan.  15 
Dec.  31 
Dec.  31 
Dec. 20a 

Jan.  10 
Jan.  10 
Jan.    10 

Jan.      2 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing- House  banks  for  the  week  ending  Dec.  10. 
The  figures  for  the  separate  banks  are  the  averages  for  the 
daily  results.  In  the  case  of  the  totals  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

For  definitions  and  rules  under  which  the  various  items 
are  made  up,  see  "Chronicle,"  V.  85,  p.  836. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legal  s. 

Deposits. 

Re- 

00s omitted. 

Average. 

Average. 

Average. 

Average. 

s'  ve. 

S 

S 

S 

S 

S 

S 

% 

Bank  of  N.  Y_. 

2,000,0 

3,624,1 

19.835,0 

3,614,0 

917,0 

17,467,0 

25.9 

Manhattan   Co. 

2,050,0 

4,362,2 

30,850,0 

6,526,0 

1,667.0 

34,000,0 

24.0 

Merchants' 

2,000,0 

1,832,1 

18,387,0 

3,624,0 

991,0 

18,152,0 

25.4 

Mech.  &  Metals 

(',,110(1.11 

8,049,5 

51,271,4 

10,808,0 

1,123,0 

48,241, 6124.7 

America 

1,500,0 

6,006,3 

22,916,9 

4,037,4 

1,657,6 

22,171,2  25.6 

Phenix 

1,000,0 

759,6 

8,498,0 

1,896,0 

282,0 

8.004,0 

27.7 

City          ..   --. 

25,000,0 

31,588,3 

171,792,4 

34,205,8 

5,460,0 

156,097,8 

?r>  5 

Chemical 

3,000,0 

6,577,7 

28,281.2 

4,970,5 

1,819,7 

26,024,3 

26.2 

Merchants'  Ex. 

600,0 

602,6 

6,667,2 

1,537,6 

203.4 

6,730,1 

25.8 

Gallatin 

1,000,0 

2,517,2 

8,416,3 

1,110,5 

525,2 

6,472,1 

25.2 

Butch.  &Drov. 

300,0 

162,0 

2,538,9 

499,0 

80,5 

2,236,2 

25.9 

Greenwich 

500,0 

845,4 

7,542,6 

1,898,8 

205,0 

8,454,5 

24.8 

American  Exch. 

5,000,0 

4,252,9 

32,523,7 

5,240,1 

2,440,0 

30,394,3 

25.3 

Commerce 

25,000,0 

16,601,4 

143,288,9 

23,811,0 

6,546,4 

118,793,1 

25.6 

Mercantile 

3,000,0 

2,723,8 

14,672,5 

1,747,9 

1,077,6 

10,975,9 

25.7 

Pacific    .. 

500,0 

927,8 

3,588,1 

278,1 

536,7 

3,051,4 

26.9 

Chatham 

450,0 

1,012,4 

S,0.-i.'i,4 

971.3 

1,218,4 

8,448,4 

25.9 

People's 

200,0 

480,3 

1,810,1 

482,3 

148,5 

2,113,7 

30.0 

Hanover  .  . 

3, 0(11). 0 

12,069,9 

61,628,8 

9,861,8 

7,033,5 

67,277,8 

25.1 

Citizens'  Central 

2.550.C 

1,713,2 

21,499.6 

5,025,7 

231,1 

20,554,5 

25.7 

Nassau 

500,0 

546,0 

7,178,8 

589,1 

1,059,6 

7,693.1 

29.4 

Market  &  Fulfil 

1.000.C 

1,749,1 

8,479,0 

1,429,7 

685,4 

8,176,0 

25.8 

Metropolitan  _. 

2,000,C 

1,518,8 

11,830,4 

3,062,1 

243,9 

12,347,9 

26.7 

Corn  Exchange. 

3. ()()().( 

5,429,2 

41,655,0 

7,306,0 

4,507,0 

48,035,0 

24.5 

Imp.  &  Traders' 

1.500.J 

7,675,1 

25,104,0 

3,660.0 

1,832,0 

22,008,0 

25.0 

Park 

5,000.( 

12,550,1 

78,195,0 

19,168,0 

1,407,0 

80,096,0 

25.6 

East  River 

250.C 

111.9 

1,418,4 

290.0 

157,3 

1,628,3 

27. 4 

Fourth 

5,000,C 

5.635,0 

28,424,0 

4,490,0 

2.400,0 

27,270,0 

25.2 

Second _. 

1,000.0 

2,116,1 

12,656,0 

2,880,0 

148,0 

12.183.0 

24.8 

First  

III. 000.1 

20,913,1 

100,344,9 

19,267,2 

1,621,9 

86,354,3 

24.1 

Irving  Exch 

2,000.( 

1,741,1 

22,818.1 

4,680.1 

1,409,3 

23,827,4 

2o.b 

Bowery 

250.0 

802,7 

3,414,0 

845,0 

61,0 

3,577,0 

25.3 

N.  Y.  County. _ 

500, C 

1,726,6 

7,605,2 

1,271,9 

635,9 

7.560,7 

25.7 

German-Amer.. 

750,( 

711,2 

3,875,8 

782,5 

234,3 

3,736.4 

27.2 

Chase 

5,000,0 

8,108,3 

73,540,6 

14,554,9 

5,075,6 

78,117,2 

25.1 

Fifth  Avenue. . 

100,0 

2,170,6 

12.473,8 

2,193,6 

1,318,6 

13,895,4 

25.2 

German  Exch.. 

200,0 

901,3 

3,825,7 

485,2 

530,9 

4.008,6 

25.3 

Germanla  . 

200,0 

1,023,4 

4,960,8 

887,4 

508,9 

5,656,5 

24.6 

Lincoln  

1.000.C 

1,563.1 

13,821,9 

2,692,6 

908.2 

14,384,6 

25.0 

Garfield 

1.000.J 

1,208,7 

7,908,1 

1,714,8 

461.7 

7,974,2 

27.2 

Fifth 

250,0 
1,000,0 

510,4 
2,088,4 

3,376,9 
11,588,9 

521.5 
1,536,1 

335.5 
1.414,1 

3.464,9 
11.566,3 

24  7 

Metropolis 

25.5 

West  Side 

200.C 

1,051,5 

4,012.(1 

924,0 

226,0 

4,432.0 

25.9 

Seaboard 

1,000,0 

1,977,2 

20,547,0 

4,448,0 

1,691,0 

2  5,718,0 

25.8 

Liberty  

1,000,0 

2,719,9 

17,441,1 

3,986.8 

912,7 

18,035,2 

27  II 

N.  Y.  Prod.  Ex. 

1.000,( 

735,6 

7,821,6 

2,187,2 

185,0 

9,445,5 

25.1 

State  

1,000,0 
1,000,0 

893,2 
311,2 

15,247,0 
5,914,1 

4,385,0 
1,145,8 

313,0 
579.0 

18,675,0 
6,579,0 

25,0 

14th  Street 

26.2 

Coal  &  Iron   __ 

1,000,0 

408,9 

5,812,0 

731,0 

852,0 

5,935.0 

26.6 

Union  Exch 

1,000,0 

970,7 

i 

8,780,5 

1,258,3 

945,0 

8,649,9 

25.4 

Totals,  Average 

133.350,0  196,577,1 

1234,134,6 

235,519,6 

66,824,3  1194,740,3 

25.3 

Actual  figures 

Dec.    10. 

1 

1226,327,6 

234,583,0 

67,985,5  1187,426,7 

25.5 

On  the  basis  of  averages,  circulation  amounted  to  S4S.483.600  and  United  States 
deposits  (included  in  deposits)  to  81,668,500;  actual  figures  Dec.  10,  circulation, 
S4S.453,600;    United  States  deposits.  SI. 677,000. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Dec.   10. 


Capital  as  of  Nov-  10 

Surplus  as  of  Nov.  10 

Loans  and  Investments. . 
Change  from  last  week. 


Specie   

Change  from  last  week. 


Legal-tenders  &  bk.  notes 
Change  from  last  week . 


Deposits   

Change  from  last  week 

Reserve  on  deposits 

Change  from  last  week 

P.  C.  reserve  to  deposits 
Percentage  last  week . . 


S'a'e  Banks 

in 

Greater  N.  Y 


25,275,000 

39,391,800 

290,496.300 
+  2,390.700 

46,238.100 
—2,222,100 

23,741,300 
—374,000 

332,807,800 
— 145,900 

92,341,400 
—1,993,900 

28.3% 
28.9% 


Trust  Cos. 

in 

rreater  x.  Y 


05,406,000 

174.583,300 

1,013,462,200 
+  5,433,700 

111,249,800 

— 448,200 

13.053,300 
+  214,500 

1,042,277,300 
—8.604,300 

129.912,700 
—618,100 

15.6% 
15.7% 


Slate  Banks 

outside  of 

Greater  N.  Y. 

Trust  Cos. 

outside  of 

Greater  N.  Y. 

$ 

*8,99S,000 

S 
*9,075,000 

*10,891,650 

*9,817,991 

95.533.300 
+  145.100 

143.206,500 
+  434,200 

101,444,300 
+329,300 

149,641,500 
+  1.297.900 

20,681,900 
—153,400 

21,478,900 
+774,400 

21.2% 
21.4% 

15.0% 
14.6% 

Increase  over  last  week. 
Note. — "Surplus"    Includes 


a  Transfer  books  not  closed,     b  Less  Income  tax.     d  Correction,     e  Declared  7%. 
on  both  common  and  preferred  stocks,  payable  In  quarterly  Installments.     /Two 
months'  dividend  on  account  of  change  In  dividend  period  from  Q.-F.  1  to  Q.-M.  31. 
Payable  in  common  stock. 


—  Decrease  from  last  week.  *  As  of  Aug.  31. 
all  undivided  profits.  "Reserve  on  deposits"  In- 
cludes, for  both  trust  companies  and  State  banks,  not  only  cash  items,  but  amounts 
due  from  reserve  agents.  Trust  companies  in  New  York  State  arc  required  by- 
law to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  state 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  the  reserve  being  computed  on  the  whole  amount  of  deposits 
exclusive  of  time  deposits  not  payable  within  30  days,  represented  by  certificates 
(according  to  tho  amendment  of  1910)  and  exclusive  of  deposits  secured  by  bonds 
of  the  State  of  New  York. 

— Trust  Cos .  —       — State  Banks — 
Reserve  Required  for  Trust  Companies  Total         Of  Total  Of 

and  State  Hunks.  Reserve        which    Ri 

Location —  Reguircd    in  Cash. Required,     in  Cash. 

Man  hat  tan  Borough 15% 

Brooklyn  Borough  i  without  branches  in  Manhat  1.159! 
Other  Borons ns  (without  branches  in  Manhattan).  15% 
Brooklyn  Borough,  with  branches  in  Manhattan..  15% 

i  Kin  r  Boroughs  with  branches  in  Manhattan 15% 

Elsewhere  In  State ............10% 


159? 

2.V\ 

!•■' 

10 

20% 

in 

10' 

15% 

IK 

15% 

20 

20% 

l.v. 

15% 

15%, 

5% 

i:.\ 

6% 

Deo.  17  1010. 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an 
aggregate  for  the  whole  of  the  banks  and  trust  companies  in 
the  Greater  New  York. 

NEW    YORK    CITY    BANKS    AND    TRUST   COMPANIES. 


Week  ended  Dec.  10. 

Clear.-House 

Banks. 
ActuaiFigwri  t 

-House 
Banks. 

Average. 

State  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 

Total  of  all 
Banks  &  Trust 
Cos.  Average. 

Capital  as  of  Nov.  10.. 

Surplus  as  of  Nov.  10- . 

Loans  and  Investments 
Change  from  last  week 

Deposits 

Change  from  last  week 

S 

133.350,000 

196,577.100 

1,226.327.600 

—14,248,200 

1,187.426.700 
—18,116,900 

234,583,000 

— 4,217.401) 

67.9S5.500 
+351,500 

302,568.500 
—3,865,900 

S 
133,350,000 

196,577.100 

1,234,134,600 
+  5,054,100 

1,194.740.300 
1     — 4,597,500 

!     235,519,600 
—8.069.100 

66.824.300 
—1,298.500 

302.343.900 
—9.367,600 

S 

74,731,000 

183.170.000 

1,103.452,900 
+  5.766,700 

al,052.135,800 
+  5.551.100 

117,958,700 
—447.700 

621,337,000 
+  177.000 

C139. 295,700 
—270,700 

23,996.800 
+  157.500 

S 
208  081,000 

379,747,100 

2,337,587.500 
+  10,820.800 

2,246,876,100 
+953,600 

353,478,300 

Change  from  last  week 

Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 

—8,516,800 

88.161,300 
—1.121,500 

441,639,610 
—9,638.300 

23,996,800 

Change  from  last  week 

+  157,500 

Total  reserve 

Change  from  last  week 

Percentage  to  deposits 

302,568,500 
—3,865,900 

25.51% 
25.45% 

5,711,825 

302,343,900 
—9,367,600 

25.34% 
26.01% 

3,658,825 

163,292.500 
—113,200 

17.3% 
17.4% 

465,636, 100 

—9,480,800 

Surpl  us  reserve 

-+-  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  In  New  York  City";  with  this  Item  Included, 
denosits  amounted  to  S1.154,74S,000,  a  decrease  of  S7, 832, 200  from  last  week.  In 
the  case  of  the  Clearing-House  banks,  the  deooslts  are  "net"  both  for  the  average 
and  the  actual  figures,  b  Includes  bank  notes,  e  Of  this  amount  State  banks 
held  114,992,600  and  trust  companies  S121.303.100. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing-House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED    RESULTS    OF    BANKS    AND     TRUST    COMPANIES     IN 
GREATER  NEW  YORK. 
We  omit  tico  ciphers  in  all  these  figures . 


Week 
Ended. 


Oct.  8.. 
Oct.  15.. 
Oct.  22.. 
Oct.  29.. 
Nov.  5.. 
Nov.  12.. 
Nov.  19.. 
Nov.  26_. 
Dee.  3_. 
Dee.    10.. 


Loans  and 
Investments 


2.387 
2.382 
2,365 
2.358 
2.361 
2,340 
2.309 
2,30:) 
2.:!^i. 
2,337 


881,5 
131,5 
975,6 
583,6 
563.2 
467.7 
880.1 
843,3 
766.7 
587,5 


Deposits. 


2,316,630.7 
2,306,865,9 
2,287.487.9 
2.273.641,0 
2.271,515.7 
2,248.637.7 
2.227,664,7 
2,232,760,3 
2  245  022  5 
2,246,876.1 


Specie. 


374,198,8 
371,151.9 
367.935.1 
364,544,7 
357.466,7 
355,905,1 
363,380.5 
365,901,8 
361.995.1 
353.478,3 


Legals. 


8 
87,948.8 
88.364,2 
88.481.0 
89,325.5 
88.230,4 
87,892.2 
88,339.0 
89,829.6 
89,282,8 
88,161,3 


Tot.  Money 
Holdings. 


462,147.6 
459,516,1 
456,416,1 
453,870,2 
445.697,1 
443,797,3 
451,719,5 
455,731,4 
451,277,9 
441,639,6 


Entire  Res. 
on  Deposit. 


489,103.9 
484,935.4 
480.663.0 
477,425,5 
470,422,9 
467,943,4 
474.847.4 
478,744.6 
475.117.2 
465,636,4 


Reports  of  Clearing  Non-Member  Banks. — The  following 
is  the  statement  of  condition  of  the  clearing  non-member 
banks  for  the  week  ending  December  10,  based  on  average 
daily  results: 


We  omit  two  ciphers  (00)  in  all  these  figures . 

Lians, 

Legal 

Deposit  with 

Disc'ts 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

1 Oilier 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 

Notes. 

ing 
Agent. 

Banks. 
&c. 

Deposits. 

N.    Y.    City 

Boroughs    of 

Man.&  Br i 

S 

$ 

S 

$ 

S 

S 

$ 

$ 

Wash.  Hgts 

100.0 

274,3 

1.215,0 

138,0 

44.0 

125,0 

16,0 

1,165,0 

Century  

250.0 

155,6 

1,382,7 

33.7 

163,9 

64,5 

119,2 

1,441,1 

Colonial 

400.0 

391,4 

5,591,4 

872,1 

447.2 

677,8 

291,2 

7,187.9 

Columbia  _  - 

300,0 

775,8 

6,223,0 

622,0 

578,0 

703,0 

82,0 

7,070,0 

Fidelity  _._ 

200,0 

172,5 

1,067,6 

80,5 

86,1 

122,0 

1,096,2 

Jefferson 

500,0 

537,5 

2,971,5 

170,1 

325,4 

291,3 

662,6 

3,746.9 

Mt.  Morris . 

250.0 

313,9 

2.552,6 

473,4 

27,2 

309,4 

98.9 

3.239,9 

Mutual 

200.0 

379,5 

3.352,9 

35,7 

599,0 

552,4 

4,200,3 

Plaza  

100.0 

462,0 

4,257,0 

351,0 

375,0 

681,0 

5.192,0 

23rd  Ward. 

200.0 

110,6 

1,821,6 

162,1 

53,4 

259,3 

1,998.6 

Yorkville  - . 

100.0 

482,0 

4,005,3 

73,9 

710,2 

228,5 

261.4 

5,092,3 

New  Neth'd 

200,0 

259,8 

2,396,0 

244,0 

81,0 

233,0 

24,0 

2,539,0 

Batt.Pk.Nat 

200,0 

164,0 

1,630,3 

218,2 

47,9 

55,7 

1.363,7 

Aetna  Nat. 

300,0 

315.7 

2,084,4 

424,0 

35,5 

30,4 

27.9 

1.959,3 

Borowjh  of 

Brooklyn. 

Broadway  . 

200.0 

534,2 

3,255,2 

28.3 

374,7 

353,9 

143.0 

3,558,2 

Hfrs.'   Nat- 

252,0 

838.4 

5,476,8 

445,7 

215,3 

848,6 

135.9 

5.810,7 

Mechanics'.. 

1,000,0 

882,0 

11,243,2 

362,2 

1,249,0 

1,459.5 

226,0 

14,449,3 

Nassau  Nat. 

750.0 

1,018,1 

6,851,0 

597,0 

303,0 

1,325.0 

7,124,0 

Nat.  Clty.. 

300.0 

614,9 

3,782.0 

106,0 

537.0 

654.0 

191.0 

4,825,0 

North  Side. 

200,0 

149,5 

2,099,7 

145.5 

121,5 

214.0 

88.7 

2,419,3 

First  Nat_- 

300,0 

623,9 

3,333,0 

313,0 

83,0 

419,0 

38.0 

3,018,0 

Jersey  City. 

First   Nat-_ 

400,0 

1,264,0 

5,131,9 

283,8 

532,6 

2,363,1 

144,0 

6,993,9 

Hud.  Co.  N. 

250,0 

763,1 

3,090,3 

147,3 

55,1 

364,0 

126.4 

2,689,7 

Third  Nat,. 

200.0 

400,9 

2,091,7 

47,5 

133,1 

380,0 

19,4 

2,269,7 

Hoboken. 

First   Nat_. 

220.0 

626,0 

3,081,3 

145,7 

15,5 

168,7 

80,0 

2.770,2 

Second  Nat. 

125,0 

267.4 

2,832,6 

115,6 

85,0 

33,7 

138,3 

2,866,4 

Tot.  Dec.  10 

7,497.0 

12,777,0 

92,820,0 

6,636,3 

7,278,6 

12,916,8 

2,913,9 

106086,6 

Tot.  Dec.    3 

7,497,0 

12,777,0 

92,120,2 

6.617,3 

7,167.7 

11.545,6 

2.722,5 

103688,4 

Tot.  Nov. 26 

7,497,0 

12,777,0 

92,413,6 

6.603,7 

7,005,1 

11.794,4 

2.749,5 

103817,9 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and   Philadelphia. 

We  omit  two  ciphers  (00)  in  all  these  figures 


Capital 

Banks. 

and 

Surplus. 

Boston. 

S 

Nov.  19-. 

40,200,0 

Nov.  26.. 

40,200,0 

Dec.     3-_ 

40,200,0 

Dec.  10.. 

40.200,0 

Phila. 

Nov.  19.. 

55.465,0 

Nov.  26.. 

55,465,0 

Dec      S.- 

55.465.0 

Dec.  10-. 

55,465,0 

Loans. 

Specie. 

Legals. 

8 
200,954,0 
109,385,0 
199.744,0 
199,846,0 

S 
24.021,0 
23,708,0 
22,749.0 
22,056,0 

8 
3,904,0 
3,803,0 
3,936.0 
3,810,0 

252,431,0 
252.020,0 
252,395.0 
253,075,0 

69,943,0 
71,029,0 
70.644,0 
68,372,0 

Deposits,  a 

Circu- 
lation. 

S 
245,558,0 
237,844,0 
241.325,0 
237,157,0 

306,020,0 
302,701,0 
303.421.0 
300.158,0 

$ 
7,981,0 
7,977,0 
7,040,0 
7.993,0 

16,078,0 
15,873,0 
15,755.0 
15.743,0 

Clearings. 


187,550,6 
135,073,3 
168,544,4 
162,071.7 

167.889,8 
130,869,8 
166,807,3 
146,165.5 


a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  83,086,000  on  December  10,  against  83,049,000 
on  December  3. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Dec.  10;  also 
totals  since  the  beginning  of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


Dry  Goods 

General  Merchandise. 

Total 

Since  Jan.  1 

Dry  Goods 

General  Merchandise 

Total  49  weeks 


1910. 


$3,259,825 
13,354,152 


816,613,077 

8149,061,985 
707,810,099 


S856, 872,084 


1909. 


83,664,346 
18,894,244 


S22,558,590 

8159,688,215 
674,200,740 


8833,888,955 


1908. 


$3,986,171 
14,687,857 


1907. 


82,803,048 
6,705,219 


$18,674,028   89,508,267 

$120,258,661  8174,514,827 
488,998,103:  622,788,838 


S609,256,764  $797,303,665 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  10  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1910. 

1909. 

1908. 

1907. 

814,486,009 
638,025.408 

815,243,185 
578.361,310 

815,795,539 
588,550,698 

814,203,835 

Previously  reported 

598,138,706 

Total  49  weeks 

$652,511,417 

S593,604,495  $604,346,237 

8612,342,541 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  10 
and  since  Jan.  1  1910  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS    AND    IMPORTS    OF    SPECIE    AT    NEW    YORK. 


Gold. 

Exports . 

Imports. 

Week. 

Since  J  an .  1 . 

Week. 

SinceJan.l. 

Great  Britain -. 

France   



$32,150,000 

4,455 
3,488,727 

3,000 

9,568,766 

41,900 

$27,458 

36,850 

450 

61,198 

60,398 

$13,469,736 
3,615,837 

Germany    

314 

West    Indies 

$35,710 
3.000 

592,340 

Mexico    

295,175 

South  America 

Ail  other  countries, .   

2,216,079 
1,659,845 

Total  1910 

838.710 

1,978,000 

830 

8927,782 

37,800 

27,263 

3 

845,256,848 
93,128,617 
49,997,055 

37.449,116 

2.291,700 

623,701 

73,797 

57,825 
7,946 

8186,354 
340,186 
279,213 

1,460 

4,104 

1,658 

31,003 

45,749 

$21,849,326 

Total  1909.. 

8,716,582 

Total  1908.  . 

16,501.340 

Silver. 
Great  Britain 

$13,344 

France  

7,179 

Germany    

13,310 

West  Indies 

82,251 

Mexico 

1,725,685 

South  America 

10,000 
200 

1,250,815 

All  other  countries 

1,503,327 

Total  1910 

81,003,048 
538,432 
681,954 

840,504,085 
41,705,734 
40,545,550 

$83,974 

77.576 

456,519 

S4,595,911 

Total  1909..- 

5,028,315 

Total  1908 

4,295,795 

Of  the  above  imports  for  the  week  in  1910,  $37,525  were 
American  gold  coin  and  $4,016  American  silver  coin.  Of 
the  exports  during  the  same  time,  $38,710  were  American 
gold  coin  and  $203  were  American  silver  coin. 

gatiMtis  and  ^ixmutitil. 


Railroad  and  Industrial  Stocks 

Let  us  send  you  our  circular  describing  110  ISSUES  of  listed  Rail- 
road and  Industrial  Stocks. 

Spencer  Trask  &  Co. 

43   EXCHANGE  PLACE.-  -  -   NEW    YORK. 
Chicago,  111..  Boston.  Mass..         Albany.  N.  Y. 

Members  New   York  Stock  Exchange. 
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Ustukgrs"   (gazette.   

Walt  Street,  Friday  Night,  Dec.  16  1910. 

The  Money  Market  and  Financial  Situation. — So  little  has 
occurred  this  week  affecting  the  security  markets  that  any 
accurate  review  of  the  week's  operations  in  Wall  Street  must 
necessarily  be  rather  uninteresting. 

The  demands  of  railway  engineers  on  some  of  the  Western 
roads  was  viewed  with  apprehension  early  in  the  week,  but 
a  general  belief  that  the  question  will  be  submitted  to  arbi- 
tration has  developed,  and  the  importance  of  the  matter  as 
a  market  influence  is  very  much  reduced. 

Later  the  Government  report  of  international  trade  for 
November,  which  showed  results  similar  to  that  issued  for 
October,  was  favorably  received  in  banking  circles,  and  makes 
more  certain  the  fact  that  the  balance  for  the  year  will  be 
more  favorable  to  this  country  than  a  few  months  ago  seemed 
possible. 

Attention  has  been  drawn  to  the  bond  market  by  a  sharp 
advance  in  Central  of  Georgia  issues,  as  noted  below.  This 
movement  has  given  rise  to  some  discussion  and  more  or  less 
vague  estimates  as  to  probable  bond  market  possibilities 
in  the  near  future.  Money  market  conditions  at  home  and 
abroad  seem  to  make  possible  a  more  active  bond  market 
after  the  yearly  settlements  have  been  completed;  but  that 
a  normal  investment  demand  for  any  class  of  securities  will 
develop  under  present  industrial  conditions  appears  to  be  a 
matter   of  doubt. 

The  local  money  market  has  been  less  firm  than  last  week 
and  unusually  dull  for  the  season.  It  is  reported  that  nego- 
tiations for  gold  imports  have  been  considered,  but  it  is 
generally  well  understood  that  the  Bank  of  England  would 
not  favor  such  a  movement  at  this  time,  although  the  per- 
centage of  the  Bank's  reserve  is  well  above  the  average  for 
the  season. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  3%%.  To-day's  rates  on  call  were  3@3%%. 
Commercial  paper  quoted  at  4%@5%  for  60  to  90-day  en- 
dorsements, 4%@5%  for  prime  4  to  6  months'  single  names 
and  5%@5%%  for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  of  bullion  of  £549,593  and  the  percentage 
of  reserve  to  liabilities  was  50.01,  against  50.58  last  week. 

The  rate  of  discount  remains  unchanged  at  4%%,  as  fixed 
Dec.  1.  The  Bank  of  France  shows  a  decrease  of  225,000 
francs  gold  and  an  increase  of  2,050,000  francs  silver. 

NEW   YORK   CITY   CLEARING-HOUSE    BANKS. 


1910. 

Averages  for 

week  ending 

Dec.  12. 

Differences 

from 

previous  week. 

1909. 

Averages  for 

week  ending 

Dec.  11. 

1908. 

Averages  for 

week  ending 

Dec.  12. 

Capital 

S 
133,350,000 

$ 

127,350.000 

180,024,400 

1,181.994,200 

52,887,800 

1.159.110.000 

1.678.400 

230,841.600 

68,898,100 

299,739.700 
289.777.500 

S 
126,350,000 

Surplus                  

196,577,100 

1,234,134,600 

48,483,600 

1,194,740,300 

1,668,500 

235,519,600 

66.824,300 

302,343,900 
298,685.075 

165.322,700 

Loans  and  discounts 

Circulation     

Inc.     5.054,100 
Inc.           34,600 
Dec.     4,597,500 
Dec.            2,400 
Dec.    8.069,100 
Dec.     1,298,500 

Dec.    9,367,600 
Dec.     1,149,375 

1,339,547,400 
46,489,000 

Net  deposits 

U.  S.  dep.  (Incl.  above) 

1,408,597.900 

9.200,700 

289,966,800 

Legal  tenders 

79,082,300 

369,049,100 

25%  of  deposits.   - 

352,149.475 

Surplus  reserve 

3,658,825 

Dec.     8,218,225 

9.962,200 

16.899,625 

Surplus,  excl.  U.S.  dep. 

4,075,950 

Dec.     8,218.825 

10,381,800 

19.199.800 

Note. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  actual 
condition  of  the  banks  on  Saturday  morning  as  well  as  the  above  averages.  These 
figures,  together  with  the  returns  of  separate  banks,  also  the  summary  Issued  by  the 
State  Banking  Department  giving  the  condition  of  State  banks  and  trust  com- 
panies not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — The  tone  was  somewhat  weaker  at 
the  close  to-night  than  it  was  during  the  previous  two  days. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83  for  sixty-day  and  4  86  for  sight.  To-day's  actual 
rates  for  sterling  exchange  were  4  8220 @4  8230  for  sixty 
days,  4  8530@4  8535  for  cheques  and  4  8565@,4  8575  for 
cables.  Commercial  on  banks  4  81%@4  82%  and  docu- 
ments  for   payment  4  81%@4  81%.     Cotton  for  payment 

4  80%  (5,4  80%   and   grain   for  payment   4  81%@4  81%. 
To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 

were    5  22%@5  2i%  less  1-16  for  long  and   5  20  less  1-16® 

5  20  less  1-32  for  short.  Germany  bankers'  marks  were 
94  5-16@94%  for  long  and  95  1-16  less  l-32@95  1-16  for 
short.  Amsterdam  bankers'  guilders  were  40  21(5(40  23  for 
short. 

Exchange  at  Paris  on  London,  25f.  27  %c;  week's  range 
25f.  28%c.  high  and  25f.  26%c.  low. 

Exchange  at  Berlin  on  London  20m.  43pf.;  week's  range 
20m.  45%pf.  high  and  20m.  42%pf.  low. 

The  rate  of  foreign  exchange  for  the  week  follows: 

Sterling  Actual —  Sixty  Days.  Cheques.  Cables. 

High  for  the  week 4  82%  4  85%  4  8595 

Low  for  the  week.. 4  82  4  8490    ,  4  85% 

Paris  Bankers'  Francs — 

High  for  the  week 5  21 %  less  1-16  5  20  less  1-16  519*1  less  1-16 

Low  for  the  week 5  22%  less  1-16  5  20%less3-32  5  20%  less  1-32 

Germany  Hankers'  Marks — 

High  for  the  week _  94  7-16                   95  1-16  95  3-16 

Low  for  the  week 94%                            94%  94  15-16 

Amsterdam  Bankers'  Guilders — ■ 

High  for  the  week_ 40  02                        40  25  40  30 

Low  for  the  week  ___ 39  98                        40  16  40  21 

The  following  are  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:     Chicago, 


5c.  per  $1,000  premium.  Boston,  par.  San  Francisco, 
30c.  per  $1,000  premium.  New  Orleans,  commercial,  $1 
per  $1,000  discount;  bank,  $1  per  $1,000  premium.  Sa- 
vannah, buying,  3-16c.  per  $1,000  discount;  selling,  par. 
St.  Louis,  par  bid;  10c.  per  $1,000  premium  asked.  Charles- 
ton, buying,  par;  selling,  1-lOc.  per  $1,000  premium.  St. 
Paul,  85c.  per  $1,000  premium.  Montreal,  15 %c.  per 
$1,000  discount. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $1,000  New  York  Canal  4s  at  104%,  $3,000 
Tennessee  settlement  3s  at  95%  and  $11,000  Virginia  6s  at 
3814  to  42. 

There  has  been  somewhat  more  activity  in  the  market  for 
railway  bonds  than  for  some  time  past,  due  largely  to  an 
unusual  demand  for  a  few  issues.  Central  of  Georgia  1st, 
2d  and  3d  incomes  have  been  the  conspicuous  feature.  The 
transactions  in  them  have  aggregated  a  very  large  amount 
and  they  advanced  from  10  points  in  case  of  the  lsts  to  15 
points  in  the  3ds  on  a  decision  by  the  Supreme  Court  of  the 
State  of  Georgia  favorable  to  the  bondholders. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following. 


Interest 
Periods 

Dec. 
10 

Dec.       Dec. 
12          13 

Dec. 

14 

Dec. 
15 

Dec. 
16 

2s,  1930 ..registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s.  1908-18 coupon 

4s,  1925 registered 

4s,  1925 ..coupon 

2s,  1936 -Panama  Canal  regis 

Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Nov 

•100% 

•100% 

•102 

•102 

•115% 

•115% 

*ioo  % 

•100%  *100% 
•100%  »100% 
•102      *102 
*102      *102 
•115%  *115% 
•115%  *115% 
•100%  »100% 

•100% 
*ioo% 

•102 
•102 
•115% 
•115% 
•100  % 

•100% 

•100% 

•102 

♦102 

•115% 

•115% 

•100% 

•100% 

•100% 

•102 

•102 

•115% 

•115% 

•100% 

1 

*  This  Is  the  price  bid  at  the  morning  board;  no  salt  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  unusually  dull  and  steady.  The  transactions 
diminished  to  a  trifle  less  than  226,000  shares  on  Thursday, 
have  been  but  little  larger  to-day,  and  fluctuations  have, 
in  practically  every  case,  been  so  narrow  as  to  be  of  little  or 
no  significance.  The  lowest  prices  of  the  week  were  generally 
recorded  on  Tuesday,  since  which  there  has  been  a  little 
firmer  tendency  and  in  a  majority  of  cases  quotations  are 
fractionally  higher  than  last  week. 

Lehigh  Valley  has  been  exceptional  in  having  covered  a 
range  of  3  points  end  closing  with  a  net  gain  of  2%.  Inter- 
boro-Metropolitan  has  been  more  active  than  usual  and 
the  preferred  has  advanced  over  a  point  on  the  interest 
which  attaches  to  new  subway  projects.  Reading,  Norfolk 
&  Western,  Great  Northern,  Beet  Sugar  and  International 
Harvester  are  substantially  higher. 

On  the  other  hand,  Chesapeake  &  Ohio,  Erie,  Rock  Island, 
Amalgamated  Copper,  Consolidated  Gas  and  U.  S.  Steel 
common  are  fractionally  lower. 

For  daily  volume  of  business  see  page  1624. 

The  following  sales  have  occurred  this  week  of  shares  not 
rep resen ted  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Dec.  16. 


Am  Brake  Shoe  &  Fdry 

Batopilas  Mining. 

Evansvillc  &  Terre  H'te 
General  Chemical,  pref . . 

New  York  Dock,  pref 

North  Ohio  Trac  &  Light 
Pacific  Tel  &  Tei,  pref.. 
St  L  &  S  F-C  &  E  111  new 

stock  trust  certfs 

South  Porto  Rico  Sugar. 


Sales 
for 

Week. 


200 
900 
200 
50 
27 
500 
175 

20 
200 


Range  for  Week. 


Lowest. 


91  Dec 
S2  Dec 
60  %  Dec 
103  %  Dec 
65%  Dec 
39%  Dec 
95      Dec 


58      Dec  10 
90      Dec  10 


Highest. 


91      Dec  14 

$2%  Dee  10 
60  %  Dec 
103%  Dec  16 
65%  Dec  16 
40  Dec  10 
95      Dec  13 

59%  Dec  10 
91      Dec  10 


Range  since  Jan.  1. 


Lowest.        Highest 


83%  Oct 
$2  Sept 
55  Sept 
101%  June 
65  Dec 
35  Feb 
94        Dec 


53 
81 


Sept 
July 


91%  Nov 
S3  %  Jan 
61%  Oct 
107  Men 
86  Men 
40  Dec 
98       Men 


63 
91 


Feb 
Deo 


Outside  Market. — Little  developed  in  the  market  for  out- 
side securities  this  week  in  the  way  of  activity,  trading  being 
at  a  low  ebb.  Price  movements  were  irregular  and  practi- 
cally without  significance.  Chief  interest  centred  in  Inter- 
continental Rubber,  which  advanced  from  30  to  35% — a  high 
record  price  for  this  stock.  The  close  to-day  was  at  35. 
American  Tobacco,  after  a  loss  of  about  16  points, to  409, 
advanced  to-day  to  416,  the  close  being  at  410.  Standard 
Oil  improved  some  6%  points  to  619%  and  reacted  to  615%. 
In  the  bond  department  American  Smelters  Securities  6s, 
"w.  i.,"  moved  up  from  100%  to  101%.  Western  Pacific 
made  a  further  recovery  from  the  loss  sustained  last  week, 
going  up  from  91  to  92%.  In  mining  stocks  the  activity  was 
confined  to  a  few  issues.  British  Columbia  Copper  rose  from 
6%  to  6%,  with  a  further  appreciation  to-day  to  7%.  Butte 
Coalition,  after  the  loss  of  about  a  point  to  18,  sold  up  to 
19%.  Chino  Copper  advanced  from  21%  to  22%  and 
dropped  to  21%.  Giroux  fluctuated  between  6  11-16  and 
6%  and  finished"  to-day  at  6  13-16.  Greene  Cananea  went 
up  from  7  to  7%,  but  sold  back  to  7.  Inspiration  rose  from 
9%  to  9%  and  weakened  to  9.  Mason  Valley  was  traded  in 
up  from  9%  to  10%  and  down  to  9%.  Miami  Copper  im- 
proved fractionally  to  20  and  weakened  finally  to  19%. 
Ray  Central  moved  up  from  1%  to  2  5-16  and  closed  to-day 
at  2  1-16.  Ray  Consolidated  from  18%  reached  19%  and 
sank  to  18%.  Kerr  Lake  advanced  from  6%  to  6%.  La 
Rose  Consolidated  improved  from  4%  to  4%  but  reacted  to 
4%.  Nipissing  sold  up  from  10%  to  11  and  down  to  10%. 
with  a  final  recovery  to  10%.  Regular  dividends  were  de- 
clared on  the  last  two  mentioned  stocks. 

Outside  quotations  will  be  found  on  page  1624. 
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STOCKS— HIGHEST    4  VD  LOWEST  SALE  PRICES 


Satvrda  / 
Dec.  10. 


♦25 

»o;> 

10t''l 

fl02 

117 

lO.V's 
♦  Si) 
74 

192*8 

*62 
•265 

*30 
♦ 

22 
44 
122*4 
f  146 

14112 
♦  180 
♦130 
♦160 

*25s 

♦6 
♦64 
♦98S3 
♦56 
♦72 
♦69 
163 
♦490 
♦281g 

69 
♦6534 
♦IOI4 

21 

27»4 

441S 
•33 
122>4 

6514 

1312 


30 
70 

IOO34 
102 
1 171- 
106 

91 

7S\ 
192*4 

70'- 
280 

80'» 

33 

661 

22 

441., 

1 23*3 

HO 
142 
210 
145 
170 
3!" 
7i- 

67 
105 

67 

74 

72 
164 
575 

2S34 

69 

To~i2 

21 
28l8 
45 
35 
12278 
5514 
1312 


*-    -. 

♦125 
131 
191, 
54 
1818 
3II4 
♦74 
30% 
65 
♦14 
♦37 
17814 
♦62 
143 
♦138 
2534 
♦45 
♦12734 
♦146 
♦89 
31'4 
62 
45 
♦136 
♦68 
35Sg 
1117g 
♦63 
♦101 
♦86 
•I5OI4 
•1451, 
401 2 
♦97 
♦85 
.    1141g 
♦98 
♦90 
♦100 
1281J 
♦94 
♦100 
14634 
♦88 
♦91'8 
295« 
♦60 
♦60 
♦38 
25 
6178 
11334 
2458 
6934 

25'.2 

10l8 

♦7 

22 

5312 
1110 
.   I6834 
♦90 

241, 
♦52 

I6I4 
♦33 

4512 

74 

♦4U 
•10 

:  *e 

65 


94- 

135 

131 
197, 
541 
I8I4 
32I8 
77I2 

311J 

65 

18 

40 
17978 

67 
143 
140 

26 

54 
129 
149 

CO 

311- 

62 

4512 
145 

71 

355s 
1123s 

64 
110 

94 
153 
147 

4012 

971, 

93 
11434 
110 
110 
110 
129 

97 
112 
14838 

91 

941 

301, 

611 

63 

40 

25 

6178 
1141 

25 

5934 

2512 

101g 
8 

22 

5378 
110 
1701, 

92 

2434 

54 

I6I4 

3414 

4578 

74 
6 

14 
8 

55 


Monday 
Pr*.   12. 


*25 

♦65 

100ls 

10184 
*116 

10538 

*S9 
7334 

19134 

*t',2 
*260 
7912 

♦30 

* 

22 

*44 

12134 

145% 

111 

*i;  > 

*130 
♦160 

*6 

*64 
*9858 

57 

72 

*68 

1C3 

*490 

29 
*69l4 
*57 
*10 
♦20 

27U 

441, 

♦33 

12212 

♦55 

♦13U 


30 

70 

10  I  N 

102 
120 
105 

!)1 

74', 
IV      1 

70' • 
280 

803S 

32 

661, 

22 

46 

123lS 
145\s 
141 
210 
145 
170 

'<  ■■' 

67 
105 

58 

73 

72 
I64I4 
575 

29 

70 

To"i2 

22 
2734 
45 
34 
12278 
5612 
141, 


♦  ._ 

♦  125 

♦  131 

19U 
53I4 
1734 
32 
♦74 
303g 
65 

♦  14 
♦37 
17834 
♦63 
14234 

{138 

2614 
♦45 
12858 
14814 

8934 
♦3034 

62 

45 

♦  136 
♦69 
♦351, 
lll'S 
♦63 

♦  101 
♦86 
152U 
14634 
♦40 

9714 
♦89 
114 
♦98 
♦90 
♦100 
12858 
♦94 

♦  100 
14678 
♦8758 
♦901, 

29»8 

6OI4 
♦60 
$3M, 

25 

60 
11212 

243s 

60 
♦2434 

♦  10 
*7 
2218 
5334 

♦107 
168I2 
J92>2 

2458 
♦50 

16 
♦33 

4512 

♦  72 
*412 

♦10 

♦5 

-"I 


94 
135 
134 

191 

5334 

I8I4 

3258 

771_ 

3058 

65 

IS 

40 
18134 

67 
1423. 
138 

26I4 

54 
128% 
148V 

8934 

313. 

62 

4534 
143 

72 

36 
11212 

65 
110 

94 
15278 
146?8 

41 

981, 

93 
115 
110 
110 
110 
12918 

97 
112 
14858 

91 

95 

3OI4 

6OI4 

64 

381? 

25 

61 
1135s 

2434 

60 

2512 

11 
8 

221 2 

5378 
1081, 
17014 

9212 

2458 

56 

16 

34 

4512 

74l2 
6I2 

14 
8 

58 


Tuesday 
Dec.  13. 


♦25 

♦65 
9934 
+  1(113., 

1  1  B»4 

106 

*89 
73'  ; 

1 '.'I.., 

♦62 
♦.'till 
7918 

♦30 
* 

♦  22 

♦44 

12114 

145U 

141 

♦  180 

♦  130 

*160 
♦2% 

4'558 

6534 
*9     j 

5 1 -a 
57278 
♦70 
163 
♦490 
♦2712 

6958 

*io" 

♦20 

2718 
♦4412 
♦33 
I22I4 

56 
♦13U 


30 
70 

lOO'g 
102 
119 
10rtlS 

91 

7334 
192l4 

701, 
280 

7S34 

33 

6612 

2212 

4512 
1221 
146 
14H2 
210 
145 
170 
0I4 
7 

6534 
105 

58 

7278 

72 
163 
575 

29 

6958 

Toi2 

22 
27I4 
45 
35 
123 
56 
141, 


♦  125 
130I2 

19 
5278 
I7I4 
33 

♦  74 
♦30 
*64«4 

♦  14 
♦37 
1791, 
♦63 

♦  141 

♦  137 

2534 

*45 

12813 

*14634 

♦S91, 

3034 
♦6U2 

445g 

♦  135 
♦68 

30I4 
IIH4 
♦63 

♦  101 
♦86 
1521 2 
14678 
♦40 

97U 

il4l"8 

♦98 

*90 

♦  100 
12814 
♦96 

♦  100 
146% 
♦875s 
♦92 

29l8 
♦60l4 
♦60 

38 
♦2412 

59 
11178 
♦2414 

59 
♦2434 
958 

*7 

2258 

5212 

♦  107 
16712 
♦90 
♦2412 
♦51 
•15'2 

33 

4512 
*7; 

♦412 
♦10 

♦5 
♦54 


Wednesday 
Dec.  14. 


♦  25 

♦65 

IOOI4 

102 

11878 

106 

♦89 
7334 

192 

♦62 

*260 

80 

♦30 
* 

♦21 

*4312 

122U 

♦  145 
§14H2 

♦  180 

♦  130 

♦  160 

♦25S 
♦51, 
♦65 

5712 

$73 

»70 

♦163 

♦490 

♦27 

691j 
*59 
♦10 
♦20 

2712 
♦44U 
♦33 
123 

5512 

14 


30 
70 

1007„ 
102 
119 
1061, 

91 

741., 
1U218 

701 2 
280 

8OI4 

32 

661, 

2212 

45 
123 
146 
141U 
210 
145 
170 
314 
712 

69 
105 

58 

73 

7012 
167 
575 

29 

69i8 

60 

12 

23 

271, 

45U 

35 
I23I4 

5534 

15 


9412 
135 
1301, 

1918 

53U 

I8I4 

33 

77 

31l8 

6512 

18 

40 
180&S 

67 
143 
1381, 

2534 

54 
1281, 
150 

90 

31'8 

65 

45 
145 

71 

35!_ 
11134 

65 
110 

94 
1521, 
14678 

41 

971 

il534 

110 

110 

110 

1287s 

97 
112 
14734 

91 

94 

295g 

6H 

63 

39 

2512 

591, 
113 

25 

59 

2534 

10 
712 

2258 

5334 
10812 
16878 

92 

27 

54 

1612 

33 

4534 

7412 
61, 

15 

8 

56 


♦125 
♦130 
191, 
53l4 
18 
33 
*74 
301, 
♦64*4 

♦  14 
♦37 
17934 
♦63 
143 

♦136 

♦  24 

♦  45 

♦  127U 

♦  146 
♦89I4 
*31l4 

62 

4512 
♦135 
♦68 
♦35 
1115g 

64 

♦  101 
♦87 
1523g 

♦  146 
♦40'2 

98 
♦83 
1151g 
♦98 
*90 

♦  100 
12838 
$96 

♦  100 
147 
♦875s 
♦92 

291, 
♦61 
♦60 

38 

♦  241, 
5912 

11318 
•24 
♦59 
*2434 

10 

♦7 

2212 

5212 
♦106 
16812 
*91 

26 

5214 
♦1512 
*33I2 

45U 
♦72i2 
512 
♦10 

♦6 

56 


941, 
135 
134 

1912 

5314 

1818 

33 

7712 

3034 

65U 

18 

45 
181l8 

67 
143 
139 

28 

54 
1291, 
150 

90 

32 

62 

4512 
145 

72 

3534 
112 

64 
110 

94 
15234 
148 

41 

9814 

93 
11618 
110 
110 
110 
12834 

97 
112 
148i8 

91 

95 

30 

62«2 

65 

38 

25 

60 
IHI4 

25 

60 

2534 

10 
8 

2212 

5234 
109 
16934 

92l2 

26 

64 

16'2 

33l2 

47l8 

741, 
512 

15 
8 

56 


Thursday  tritiay 

Dec.  1 '  Drc.  1  ' 


♦25 
♦65 
10178 

*10134 

119 

IO6I4 
*89 

7418 
193I8 
♦62 
♦260 

80lg 
♦30 
♦ 

22I4 

4334 
12214 
14558 
14H2 
♦190 
♦132 
♦160 

♦25s 

*55g 
♦64 
♦9858 

5734 
♦73 
♦70 
164 
♦490 
♦2712 
♦69l4 

66 
♦10 
♦20 

2712 

45 
♦33 
I23I4 
♦56 

1414 


30 

70 

10H2 

10-1, 

119 

IO6I4 

01 

741, 
19378 

70-, 
2S0 

8012 

34 

66I2 

22U 

45 
12318 
14558 
142 
210 
145 
170 
3I4 
7>2 

69l2 
105 

58 

75 

75 
164 
575 

29 

70 

66 

12 

22 

2734 

45I4 

35 
12312 

561, 

141, 


♦  125 
§132 

20 
54 
1834 
3H2 

♦  74 
31 
65 

♦  14 
♦37 
17978 
♦63 
143 

Z13714 

26 

§50', 

12912 

♦  146 
♦8914 

3114 

♦61i2 

457g 

♦  135 
♦68 

35 
11218 
♦63 

♦  101 
♦87 

xlbVz 
*147 
♦4012 
9834 

11514 

♦98 

♦90 

♦  100 
12834 

96l8 

♦  100 
14778 
♦875g 
♦92 

297g 

613g 
*60 

3734 

25 

603g 
1141g 

25 

5958 

2512 

10 

♦7 
♦22 

52 
♦106 
16938 

92 

27 
♦53 

I6I4 

34 

4712 
♦73 
5'2 

13 
6 

5512 


94i2 
135 
132 

201, 

5538 

1834 

321, 

7712 

31 

65 

20 

45 
I8H4 

67 
143 
I37I4 

2612 

501  _ 
1291, 
150 

90 

3H4 

63 

47 
145 

71 

35 
11234 

66 
110 

94 
15H, 
147 

4H2 

99l4 

lT6~l8 

110 

110 

110 

129 

96l8 
112 
14878 

91 

95 

3018 

6138 

63 

3812 

2558 

60l2 
11434 

25 

6018 

2558 

1034 
712 

22'2 

521= 
109 
170S8 

9238 

29 

58 

I6I4 

34 

4812 

7412 
5'2 

137g 
6 

571 2 


Sales  01 

the 

Week 

Shares. 


•\- 


♦25 

♦65 

10058 

10238 
2II6I4 

1061S 

♦89 
74 

193 

♦62 
♦260 
7988 

♦30 
*_ 

"22" 
♦44 
12214 
*14512 
14112 
203 
+  130 
♦160 

*258 

*558 
♦65 
♦9858 
♦57 
♦72 
♦70 
♦  162 
♦490 
$2712 

69 

66 
♦10 
*20 

27I4 
♦  44 
♦33 
12318 

5612 
*14 


30 

70 
101 
1021, 
II6I4 
10618 

91 

741: 
1931- 

701, 
2S0 

8OI4 

33 

661, 

451, 
12278 
146 
14H2 
203 
150 
160 
312 
8 

69 
105 

58 

75 

75 
164 
575 

2712 

6912 

66 

12 

22 

2712 

45 

3412 
12314 

5718 

1458 


♦ 9412 

♦125      135 
♦130      133 
2OI4     2078 
54'8     5612 
I8I4     I8I4 
3212    3212 


§30 
♦6434 
♦14 
♦37 
1797g 
♦63 
1431, 
13738 
2634 
♦45 

♦  12S1, 

♦  146 

90 
♦31 
♦62 

46 

♦  135 
♦68 
♦3412 
11134 

6534 

♦  101 
♦87 

♦  148 
♦145 

4012 

9834 
§90 
1151g 
♦98 
♦90 
♦100 
12812 

97lg 

♦100 

1475g 

♦875g 

♦931, 

2958 
*60 
♦60 
*3712 
♦24 

6034 
1137g 

25 

60 
♦2434 
934 

♦7 

22I4 
♦50 

169* 
♦9U2 
♦25 
♦54 

ie 

33'2 

477g 
♦72 
♦4 
1212 
65g 
5678 


30 

67 

20 

45 
18034 

67 
14312 
138 

27 

54 
13H, 
150 

90 

3134 

63 

46 
145 

71 

3538 
112 

66 
110 

94 
152 
14812 

4034 

9912 

90 
11512 
110 
110 
110 
129 

9712 
112 
14834 

91 

95 

30 

62 

65 

38 

25 

6034 
11412 

25 

60I2 

2534 
9*4 
8 

2238 

52l4 

1Y0" 

9212 

29 

60 

16)2 

34 

47?8 

7412 

6 
1212 

65g 
67 


14.300 

815 

2.200 

2.900 


4,.SN.-> 
4,900 


16.850 


800 

800 

16.200 

1,580 

2,660 

163 


100 


1.900 
300 


1,900 

"l95 

1,195 

260 


100 
7.650 
1,100 


5,200 

1,438 

20 


150 

14,715 

19.550 

1.820 

2,900 


1.365 
400 


108,640 


500 
720 

1.200 

75 

900 

100 

100 

1,300 
300 

2.100 


700 

11.950 

400 


775 

500 

300 

7,400 

10 

20.620 


12,387 
370 


453,100 


15.301 
200 


780 
500 

1.200 
38.550 

1,500 

3.250 
300 

1.400 


1,400 

1,500 

50 

262,500 

450 

1,100 

350 

1.300 

1,460 

4,925 

100 

400 

600 

200 

1,800 


STOCKS 

NEW   YORK    STOCK 
EXCHANGE 


Uail.oads 

Ann  Arbor 
Do  pref 

™tch  Topeka  &    Santa  Fe 

Do  pref 

Atlantic  Coast  Line  UK.. 

Baltimore  &  Obio 
Do  pref 

Brooklyn  Kapid   irans't- 

/  lanadlan  Pacific 

V  'anada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

ChJcaijo  &  Alton  HK 

Do    pref 

Jhic  Gt  Wes;  trust  ctfs.. 

Do  pref  trust  ctfs 

Chicago  M'lw  &  St  Paul.. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  <fc  Omaha 

Do    pref 

Chic  Un  Trac  ctfs  stmpd 

Do  pre!  ctfs  stmpd 

Cleve  Cin  Chic  &  St  L . 

Do    pref 

olorailo  &  Southern 

Do  1-t  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
e  aware  Lack  &  West- 
Denver  &  Kio  Grande  — 

Do    pref 

i;etroit   United 

Duiuth  So  Shore  &  Atlau 

Do    pref 

l/rle 

Ei     Do  1st  pref 

Do  2d  pref 

^Jreat  Northern  pref 

Iron  Ore  properties 

Green  Hay  &  W    deb  ctf  li 

Havana  Electric 
Do   pref 

docking  Valley 

I  l.lnois    Central 

Interboro-Aletropolitan  . 

Do  pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs,  prei 
ansas  City  Southern.. 
Do  pref... 

Iake  trie  &  We.tero 
J     Do  pret 

Lehigh  Valley. 

uou$4  islauu . 

Louisville  &  Nashville 

Manhattan  Elevated 

I'Junneapolis   &  St  Lou's 

Do    pre! 

Minn  St  P  &  S  S  Marie... 

Do    prei 

Do  leased  line  ctls 

.vlo  Kansas  &  Texas 

Do    prei 

Missouri    Pacific 

^Iasb  Chatt  <5c  St  Louis. 
'at  Kys  of  Mex  1st  prei 

Do  2d  pret 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do  1st  pret 

Do  2d  pret 

N  Y  N  H  &  Hartford 

Subscription  receipts  «.. 
N   Y  Ontario  &  Western. 

Norfolk   <Se   Western 

Do  adjustment  pref 

Northern  Pacllic 

Pclfic  Coast  Co 
Do  1st  pref 

Do  2d  prei 

Pennsylvania 

P'.tt-b  an  Chic  &  St  L._ 
Do    pref . 

Reading 
1st  pret 

2d   pref 

rtock  Island  Company 

Do    pref 

;tL&  San  Ft,  1st  pref.. 

Do  2d  pref 

at  Louis  Southwestern 

Do    pref 

Southern  Pacldc  Co..... 
Southern  v  tr  cfs  stmpd. 
I  )o    pref  do 

1'exas  &  Pacific ... 
bird  Avenue  (N  Y) 

loledo  Hallways  &  Light 
loledo  St  L  &  Western.. 

Do    pref 

I  win  City  Rapid  Transit 

Union  Pacific . 
Do  pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pret 

Wabash . 
Do    pref 

vVest  Maryland  Ry...... 

Do  pref 

Wheeling  &  Lake   Erie.. 

Do  1st  pref.. 

Do  2d  pre! 

vVisconsln    Central 


Range  Since  January  1. 
On  basis  of  100-stiare  lots 


Lowest 


sc 


25 

48'r 

U034 
I'J7 
102', 
i-UO'4 

87 14 

US', 
176" 

601, 
248 

65 

23  ?s 

64?8 

19 

40 
11334 
143 
13714 
203 
140 
§160 
21, 
478 

61 

99 

46 

70 

70 
149'j 
490 

23 '4 

6258 

45 

10 

17 

l'Jl2 

35 

2614 
118 

45 

11 

881- 

931? 
10. 
124 

14U 

4H2 

15 

25 

68 

L'o 

68 

15 

37'4 
173'4 

60 

131': 
123 

^3 

40 
114 
144 
a-so'.i 

27 

67 

41 
125 

00 

131, 
105'? 

65', 
§101 

82-3, 
149 
1143 

38'2 

88:2 

88 
111', 
100 


Feb  26 
Feb  L'5 
J'ly  2, 

J'ly  1 
J'ly  2e 
Sev>  b 
Sep  10 
Feb  / 
Feb  8 
J'ly  v 
J'ly  26 
Aug  2 
J'ly  .6 
J'neiv 
J'ly  Lb 
J'ly  .6 
J'ne30 
Sep  : 
J'ly  -6 
J  ne27 
Apr  2s 
Apr  25 
May24 
Sep  28 
Nov  1 
Sep  14 
J'ly  _6 
J'ly  .7 

Aug  1 
J'ly  2i> 
J'ly  _(j 
J'ly  .6 
J'ly  26 
J'iy  li 
J  ly  1 
J'ly  .6 
J  ly  .6 
J'ly  .7 
J'iy  27 
J'ly  .0 
J'ly  b 
Aug  10 

J  a  1  _u 
Nov  1 7 
May  „ 
J  ly  26 
J'ly  2., 
J'ly  2b 

J'ly  2b 
Aug  2 
J'ly  .. 
Aug  2 
J  nej, 
Dec  3 
Dec  / 
J'iy  j 
J'ly  -'. 
J'uej. 
J'ly  2t 
Sep  2I 
J'ly  .0 
J'ne  0 
Sep  20 
j'ly  -b 
J  ly  b 
JTv  20 
J'ly  -b 
ftb  3 
J'ly  -o 
J'iy  .b 
May  4 
J'ly  8 
Apr  _8 
Apr  ..s 
J  nelu 
Au?    2 

J'ly  .6 
Feo  . 
Au»T  .. 
Oct  13 


87 
22? 
54 
58 


105  Feb  14 
122',  J'Jy  -u 
89  "  J'ly  -' 
110  Oct  25 
i3U5g  J'iy  2 
185  Aug  24 
J'ly  -6 

J'ly  16 
J'ly  2/ 
Aug  11 

3412  Aug    . 

181,  J'ly  2b 

511' J'iy  .6 
10314  J'ly  .6 

18  J'ly  lb 

43     J'ly  20 

22',  J'ly  26 

5"J'no   1 

5'2J'ly     6 

19  J'ly  26 
4234  J'ly  .6 

103      J'iy  26 

15114  J'ly  2u 
88I4  J'ly  ib 
23''4  J'ne 30 
47  Jne3 
1258  J'ly  2j 
281g  J'ly  -6 
40  J'ly  2b 
67  Atlgli 
Apr  28 
J'ne  jo 
J'ne  30 
J'ly  -6 


3 

8 

4 

44 


Highest 


3« 
72l2 

124ls 

1U414 

1371, 

U9'i 

94 

U2h 

2023g 

70 

312 

92 

b634 

69 

3678 

b4'8 
15838 
172l4 
1S212 
225 
16212 
jl7014 
638 

1214 

92 14 
104 

b534 

83 

81 
185 
G20 

52 

84 

66 

1834 

34=s 

34»8 

6234 

42 
143?S 

801, 

lbl8 

971 

99  " 
140 
II, 

1512 

o278 

30 

64'4 

SO 

•141., 

71 

2534 

U234 
186 

1JI4 
159S4 
146 
i334 

80 
145 
15-12 

9234 

tl'g 

745g 

/358 
140 

7238 

372 
118 

b878 
10'J»4 

98 

1 62 

/(151 

50 
108>s 

9114 
145>s 
1183., 


Mch  2 
Men  8 
Jan  3 
Jan  10 
Jan  5 
Jan  8 
Jan  7 
Miv2l 
Nov  1 
<jan  4 
Jan  7 
Jan  3 
Jan  3 
Apr  1 
Jan  3 
Jan  10 
Jan  3 
Jan  3 
Jan  3 
Jan  6 
Feb  23 
Feb  18 
Jan  4 
Jan  4 
Mch  is 
Jan  15 
Feb  25 
Men  4 
Jan  6 
Jan  3 
Mcb21 
Jan  3 
Jan  3 
Jan  27 
Jan  3 
Jan 
Jan 
Mch 
Mch 
Jan 
Jan 
Mch  22 
Apr  14 
J  a  n  4 
Oct  4 
Jan  5 
Jan  11 
Jan  12 
Jan  3 
Jan  3 
Feb  18 
Jan  3 
Jan  4 
Jan  5 
Jan  3 
Nov-8 
Apr  14 
Jan  5 
Oct  6 
Jan  4 
Feb  24 
Men  3 
Mch  2 
Jan  3 
Ja.i  5 
Jan  5 
May2o 
Nov  3 
Nov  3 
Novl4 
Mih  9 
Nov  3 
Jan  21 
Jan  19 
Mch  14 
Mch  11 
Ja.i  5 
Mch  21 
Mch  16 
Jan  3 
Jan  21 


lis    Jan    3 

13si=  M/-h  1 

:045sMch22 

U6     Mch    1 

17214  tea  18 

931,  Feb  17 

HOUJau    3 

5714  Jan    3 

921;  Apr    9 

V3     Jan    6 

60  Jan 
34i,  Jan 
77i2Jan 

.r  13Si.|  Jan 

3334  Jan 

75    Jan 

3634  Jan 

l9i2Jan 

1534  Jan  1 

5438jan    4 

72i4Jan    4 

117i2Jan    3 

^0434  Jan    3 

10334  Jan    7 

42i4  Jan    3 

72s3Jan     8 

2734  Jan    3 

61  Jan  3 
543sMch  12 
75  Novl9 
10  Jen  3 
23  Jan  3 
13i2Jan  3 
64     Nov   2 


Range  for  Previous 
Year  (1909) 


Lowes: 


20     Mch 


Jan 
Jan 
Jan 
Feb 
Nov 
Jan 
Mch 
Jan 
Feb 
Jan 

eo 

ov 
Dec 
Dec 
Eeb 
Mch 
?eb 

ch 
r 

an 


'S 


"m 

Apt 


97  'g 

!00'4 
I117I2 
1U3', 

II 

67 
tlb5 

b0'4 
215 

56»8 

57 's 

70 

3H2 

58»4 
141 

15812  - 
173'8  F 
208 
148 

166',  J 
31, 

68     J 
100     J 

51 

7012  J. 

73'4  J 
l(>73j 
535 

37"s  J 

7912  J 

56     J 

I4I4N 

28     I'e 

22S8 

361 

2812  „ 
13658  * 

651r  Mc 

13l2No 

39    Feb 

83'g  Feb 


...  Dec 
'84  Dec 
Jan 
Jan 
Oct 
Jan 
Jan 
1  Feb 
Feb 
Jan 
Jan 
Jan 

'V 

.  ib 

<Mch 

Men 

;  Mch 

feb 
:ch 

ov 


]v  Sebh 

1  log  Mch 
3B3j  Mch 
2(j34  Nov 
4s  '  Sep 
7434  feo 

b7  h  £.eb. 
19i2  teb 
4y     Jan 


■  Ml. 

iau 
Dec 
Sep 
Mch 


tl21 

137 

51 

1321,  Jan 
147  "  Apr 

89   £& 

3512  teb 
71  Feb 
65  Feb 
122l2  Jan 
441,  Apr 

21  Dec 
12012  Feb 

481,  Mch 

1U0     Feb 

7bM  Apr 

1154     Nov 

,l4/i,Dec 

4214"  Feb 

84 14  Jan 

X5i?  Men 

I33i4  Feb 

7U     Mch 

100     Mch 

88  Mch 
1261r  Feb 

8oi2  Jan 
104  Feb 
118     Feb 

89  Mch 

90  Feb 
20/8  Feb 
6758  Feb 
b5i4  Mch 
36  Feb 
20i2  Feb 
4/i,  Jan 

H458Feb 

22  Feb 
60  Jan 
30  Feb 
I2I4  Dec 

7  May 
43  Feb 
b434  Feb 
97  Jan 
172i2  Feb 
x94  Mch 
30  Feb 
50U  Feb 
15  Feb 
41     *eb 


6    J  ly 
1514  J'iy 

612  J'y 

<57«  Jan 


Highest 


25     Mch 


126:<s  Oct 

10(j3d  J'na 
1431,  Aug 

r.'i",,  J'ly 
95  Apr 
S278  J'na 

1893g  Oct 

7OI4  Nov 

3231 2  Sep 

91i4  Deo 

7434  Apr 

78I2  Mch 

3738  Dec 

64-34  Deo 

lb5'8  Sep 

lsl     Auf 

19SI,  AU8 

4231)      Aug 

167      Au« 

si8o   J'iy 

7     Jan 

I8I4  Jan 

83U  Deo 

105     Moh 

G8i4  Jan 

86    May 

84i,  Jan 

200  "  May 

L80     Apr 

54     Apr 

90    Feb 

71«4  Aug 

21     Jan 

3(ji2  Jan 

39    J'na 

S634  Auir 

46     Auj 

15778  Au« 

88'2  Aug 

21     Dec 

103     Deo 

loo     Deo 


10'2'8  Aug 
25?8  Oeo 
8353  Deo 
3b  Apr 
62  Apr 
82  Sep 
f()U  Aug 
7512  Aug 
'.'9'2  A"2 
04'8  J'n« 


"/" u2  Dec 

1621,  Aug 
I53i2  Jan 
65  Jan 
90  Jan 
141H,  Jan 
1841,  Autr 

94  "  Dec 
5012  Oct 
78'4  °ct 
77>2  A"e 

1 42  Dec 
,14  Dec 
2658  May 

14  7^4  4u« 
69     NOV 

100     Feb 

95  Nov 
17434  J'no 
14934  Dec 

555g  J'ne 
102  Dec 
92U  J  ly 
59i5  Aug 
16i,  Dec 
06  "  Sep 
15  Deo 
51 14  Sep 
99?8  Deo 
1014  Sep 
733g  Sep 

96  Aug 

17i2  Deo 
81  Deo 
U434  Dec 
74  Dec 
6034  Sep 
35%  Dee 
Dec 
Aug 
Aug 
Deo 
Aug 

„  Jan 

53g  Jan 

"   Oct 

,  Jan 

6I4  Dec 

Aug 

Aug 

Sep 

Sep 

„  Dec 

6is4  J'ne 


82 

139'g 
34 
75l2 
4012- 
421 

U  „ 
5478  1 
7414  . 

11 

21. 

11812 
47 
77 

2778: 


1278  Jan 
2578  Jan 
15M  Jan 

637g  Apr 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS. 


Banks 

New  York, 

Aetna  

America  H._ 
Amer  Exch. 
Audubon  .. 
Battery  Pk. 

•BoweryU 

♦BronxBorot 
3roux  Nat 
Jryant  Pk  D 
tutch  &  Dr 
entury  \ 
Jha  ■;•■ 


nut 

Ask 

175 

180 

T6961- 

23  J 

24J 

115 

I'to 

122'- 

375 

300 

2J0 

205 

155 

160 

133 

145 

170 

175 

430 

45  1 

lianks 
Jhatham  .. 
Chelsea  Exl! 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  1|_. 
Columbia  fl. 
Commerce  . 
Corn  Ex  fl__ 
East  Klver. 
FldeUty  1|_. 
Klfth  AveH. 


Hid 

Ask 

310 

190 

200 

tJ24 

150 

155 

380 

387'" 

153 

158 

40J 

405 

U95~ 

T196 

308 

315 

115 

125 

165 

175 

4000 

4250 

(ianks 

Filth    

first  

14th  Stfl... 

Fourth  .. 

Gallatin 

Garfield 

Germ-Am  J 
Germ'n  Exfl 
Genua nla  fl. 

Gotham 

Greenwich  f 

Hanover 

Imp  &  Trad 


Kul 

Ask 

300 

350 

840 

150 

155 

tl95 

H96') 

325 

335 

29U 

30) 

140 

150 

485 

505 

550 

565 

150 

255 

265 

610 

620 

650 

565 

tianks 

uia 

Ask 

Irving  N  Ex 

200 

210 

Jeilersonl).. 

185 

Liberty 

575 

Lincoln 

400 

425 

vianhattanH 

t32:J58 

vlark't&Ful 

250 

260 

viech&Met's 

245 

255 

Mercantile  . 

150 

160 

vlerch  Exch 

160 

170 

Merchants'. 

tl80 

Metropolis  H 

390 

410 

vletropol  'n^l 

200 

205 

Mt  MorrtsH. 

250 

260 

lianks 
Mutual  5.-. 

Nassau  1| 

New  Neth  d 
NewYorkCo 
New  York. 
N'ht  &DayTI 
19th   Ward. 

Northern 

Paclncli 

Park 

People's  Tl 

Phenix 

PlazaH 


nut 

Ask 

285 

295 

240 

210 

220 

900 

315 

325 

225 

230 

250 

260 

105 

230 

240 

350 

355 

255 

190 

200 

625 



Uanks 

but 

iJrod  Exch  Ti 

160 

iteserve 

105 

->ea  board  .. 

40J 

Second  .... 

400 

Sherman 

135 

state  D 

12th  Ward. 

275 

23d  Ward.. 

140 

Un  on   Exc. 

172l2 

Wash  H'ts  Tl 
West  Side  Tl 

275 

b60 

Vorkvilie  H_ 

600 

Ask 

112" 

426" 

1V0" 


•Bid  and  a  ked  pr  ces:  no  sales  were  made  on  tms 
j    f  Sale  at  Stoek  Exchange  or  at  auction  this  week, 


day.   t  Ex-ngnts.   4Less  tnan  lo>)  snares    iisca 
a  First  Installment  paid,      n  Sold  at  private 


te  nanus,  a  Ex-dividead 
sale  at  this  price,     z  2d 


and 
paid. 


ngots.   0  New 
uSd  paid. 


stock. 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PSICES 


Saturday 
Dec  10 


*230 

♦S's 

*27 

6334 

46 

♦95 

3S3| 
*92 
*9 
7714 
50l2 
115>s 
571- 
*101 
*220 
*4'S 
♦20 
*17 
*11 
*30 
3G 
*104 
*3 
34 
*85 
74 
*103?4 
*275 

♦  101 

43 

♦  115 
*112 

141U 
9414 

31% 

*9H- 
3S"S 
29 
59 

♦  1311" 

*834 
♦29 

3034 
104 

31!" 

*4 
1331S 

la's 
*77l2 
♦58 

32 
♦10 
*45 
153l2 
8% 
111 
121 

Sl8 
♦16 
*121- 

5512 

4034 
*83 
104 

*8734 
*7378 
•109% 
122 
*15 
*80 
♦62 

♦  104 
*1812 
♦68 
*6113 
*30 
*43 

*10478 
*87 

1778 
•66 

30 

♦93 

*15912 

*234 

*434 
*32 

9234 

31 

♦93 

♦179 

50 
* 

341- 
136I2 
♦83 

*7 
*53 
101 
♦101 
*16 
*531» 
*93 

69 

*412 
♦  15 

33 
110 
•73 

72% 
116 

4512 

601 2 
*121 


250 
8I2 
30 
GlM 
4718 

39I2 

94 

934 
77% 

506s 

115l8 

59 
106 

- 
41 

23 

IT-", 

12 

33 

37 
105 
31- 

34 

7518 
10438 

102 

44 
116>4 

115 
14134 

9414 

32 

93 

4034 

29 

59 
134 

10 

2934 

3034 
104 

3H- 

51_ 

13378 

1518 

80 

70 

321« 

20 

55 

15434 

834 

llllo 

12134 

51 

1612 

1314 

5534 

41 

85 
104 

91 

73"8 
113 
122 

18 

85 

63 
106 

19'8 

72 

6212 

311 

4414 
106 

92 

18 

6812 

30 

95 
16H» 
312 
518 

33U 

9234 

31 

94 
181 

50'4 
II4I4 

35 
13612 

92 
9 

59 
101 
1021-. 

16 

55 
100 

69 
71- 

17 

33 
110 

75 

74 
116 

4612 

62% 
123 


♦142 

70 

6778 
♦  110 


160 

71 

677s 
120 


Monday 
Dec  12 


+230 
*S<4 
*2734 
6312 
461- 
*95 
39 
*92 
9 
77 
497S 
*111 
59 
*101 
♦220 
*418 
*21 
*17 

111- 
*30 

*36i- 

*105 
*31., 
34% 

*85 
73'8 

10434 
*275 
*101 
43 

115 

1121" 

141 

*9'>lo 
3Hi 
9214 
3978 
2878 
59 

*834 
*29U 

3014" 
*103 

31% 

*4 
1321- 

15 

79 
*58 

3214 
*10 
*45 
15312 
8% 

im- 
12012 

*434 

16 

1318 

5534 

4014 
♦831  o 
104U 
♦88 

7412 
*11012 
*120 
*15 
♦80 

5214 
♦103 

19 
♦69 

62 
♦30 

44 
10518 
♦88 

1814 
♦66 

31 

♦93 

*159 


250 
9 
30 
641» 

47 

YoY, 
94 

91S 

771- 

50'4 
116 

59S4 
10S 
250 
41- 

22'-2 

IS 

111- 

32 

3714 

1041" 

4 

3438 

86 

75 
10434 

1 02  " 

44 

115 
112:  •• 
14134 

94I4 

32 

'.'-': 

:;•,:.. 

29 

59 
135 

10 

30 

3078 
1041- 

32 
51  •> 

1335; 

1518 
79 

70 

327s 

20 

l~5~3"i2 

834 

1121- 

1213| 

51 

16 

131" 
5584 

4034 

85 
10414 

94 

741- 
11212 
130 

18 

86 

521 
107 

19 

74 

621 

3114 

44 
105% 

92 

I8I4 

70 

3Hr 
941- 

161 


Tuesday 
Dec  13 


♦32 

*90'- 
3034 
9314 

181 
49 

"34% 
♦  13512 
♦88 

♦7 
♦52 
101 
10114 
♦  15 
♦50!2 
♦93 
♦65 

*4l2 
♦15 

3312 
110 
♦72 

72% 
11638 

4578 

6H2 
*120 


331 

9512 

3114 

9312 
181 

50 
II4I4 

3434 
137 

92 
9 

59 
101 
IOII4 

17 

55 
100 

70 
712 

17 

331" 
110 

75 

7334 
II6I2 

4612 

6218 
123 


♦  144 
71 

66 

*113 


160 

7H: 

66 
120 


*230 

*8'3 
♦24 

62l4 

46 
♦90 

3S% 
♦92 
9 

7678 
*.!>;,, 

♦  112  ' 
5S34 

♦102 
220 
*41S 
21 
17% 
*11 
*30 
♦36 
*105 
*31- 
♦3414 
n.v;, 
73% 
»104 
*275 
1=11    1 

11434 

112 

14U4 

♦9214 

*31 

93 

3914 

29 

59 
132 

♦S34 

29l8 

3038 
103 

31 

*4 
13238 

15% 

78 
* 
"32" 

♦  10 
♦45 
1523j 

858 
§111 
I2I84 
*41- 

♦  151" 

♦  13 
55 
40 

♦83U 

IO4I4 

♦88 

♦74 
*10958 
♦120 

♦  15 
♦80 

52 
♦104 
1812 
♦69 

♦  6084 
♦30 

4334 
1041- 
♦88 

♦  17 
§66% 
♦30 

94 
♦159 
♦3 
♦  434 
32 
9234 
3012 
9314 

♦  178 

49 
* 

34% 
137 
♦88 

*7 
♦52 
*99'2 

♦  100  " 

1538 
§5212 
♦93 

♦  671- 
♦412 

♦15 
♦321 2 
109% 
♦70 

71?8 
116 

4534 

en- 

*120 


245 

81- 

30" 

63% 

4614 

391- 

94 
91- 

77 

4934 
115 

5S34 
103 
250 
41, 

21  " 

1718 

12 

32 

37 

1061- 

4 

35 

853j 

74I4 
10434 

102  " 

!.  |lg 
11434 
115 
1415s 

941- 

3218 

93 

39I4 

29 

59 
132 

10 

2914 

3038 
103 

31l4 
5I2 
133 

151g 

78 

70 

32 

20 

55 
153 

83, 
111 
12134 
6 

1634 

131" 
5534 
4014 

85 
1043g 

94 

75 
11134 
130 

1734 

86 

52I4 
106 

18% 

71 

63 

31 

4334 
105 

92 

19 

651- 

31 

94 
161 
31- 
518 

32 

9234 

31 

94 
181 

4934 
II4I4 

345S 
137 

92 
9 

59 
101% 
102 

153g 

521- 
100 

701- 
7'2 

17 

3234 

109!2 

75 

7278 
11658 

46 

6214 
123 


Wednesday 
Dec  14 


♦230 
581- 
♦24 
6278 
4634 
♦90 

391- 
♦92 
9'4 
761- 
§50  " 
*111 
59 

*ooq" 
*41S 
*?0 

■  - :  7 

ll 

♦  30 
♦3614 
105 

*3 

331g 
*S5 

741g 
10434 
♦275 
♦101 

421  ! 
115 
1131- 
14158 
♦92J" 

32" 
♦92 
♦391- 
*281- 

5914 
13214 

♦884 

♦2834 

3034 
103 

3114 

*4 
13234 

15U 
♦751- 
* 
♦313"4 
♦12 
♦45 
15338 
858 
111 
H2078 

*478 

♦  151- 
♦1234 
♦55 

40'4 
♦8312 
1041- 
♦88 

75 
111 

♦  12H- 
♦15 
♦80 

52 
♦103 
183g 
♦65 
63 
29 
44 

♦  105 

♦8:'i 

♦1712 
♦67 

297g 
♦94 
♦159 

♦3 

♦3 

32 
♦901- 

31  " 

94 
♦178 

50 
* 

"35" 

♦13512 

♦88 

♦7 

53 
♦991- 
102 

♦  15 
52 

§93<2 
♦671- 

♦  4l2 
♦15 

32% 
10912 

73 

72% 
H61g 

4614 

6134 
*120 


250 


8>» 
30 
64 
473s 

~4~6h 
94 

9!4 
7638 
50 
115 
59 

2~50" 

41" 
23  " 
18 
12 
321- 
37 
106 

4 
331S 
SO 
751 


♦230 


103 
421 
115 
1131 
I42I4 
941- 
321" 
94 
40 
29U 
5914 
13214 
10 
30 
307 
103 
3138 
51 


Thursday 
Dec  15 


Friday 

Dec  16 


*8's 
♦29 

6312 

47 
+90 

39I4 
♦92 

♦9 
♦  76% 

50 

♦  111 
59 

♦  103 
*220 

♦4'g 
21 
171- 
*11 
32 
37 
1=105% 
♦3 
34lg 
'■  85 
,    z7334 
1053g  rl0334 
♦275 

♦  100 
-     *42 

115 

2  *112 

14158 


13318     13314 
I5I4 
"9 


70 

323j 

20 

55 
156 

834 
IIH4 


12134  *121 


140 

7n8 

66 

110 


160 

711; 

66 
120 


J" 

163J 

131 

56 

403g 

851- 
1041- 

94 

75 
111 
125 

1734 

86 

53 
103 

185g 

71 

63 

29 

45 
105'-2 

92 

19 

70 

3038 

941- 
161 
31- 
5 

32 

94 

31 

94I4 
181 

50 


35 
137 

92 
9 

53 
IOU2 
102 

17 

52 

95 


~H2 
70l2 
71- 
17 
333g 


7314 

1161- 

461- 

621- 

123 


♦  140 
72 
67 

♦114 


160 

73 

6812 
120 


9334 
32 

931  - 

3<J3, 

£9 

5014 
1321- 

*834 
♦2S34 

3078 


3 


5 
771- 

♦  58 
♦32 

♦  12 
*45 
I50I4 

858 
111- 


41- 
*15I- 

♦  1 234 
♦54 

403g 

♦  84 
10434 
♦90 

7478 
11178 
■121 

♦  15 
♦80 
♦5234 
106 

I8I2 
♦65 
♦61 

281- 

45 
105 

92 
+16 

♦eei- 
sou 

♦  94 
♦  159 

3 
♦314 
♦31 
♦90 
31 
941- 
+178 
♦491- 
IHI4  ♦...." 
34 
rl3412 
♦88 
♦7 
5312 
10H- 
+101  " 


§155g 
♦52 
♦94 
♦67 

♦41- 
♦  15" 
331- 
1091-  +108 
73       +70 


7278 
11618 

46 

62'4 
123 


250 

St2 
30 
641c 
4738 

40 

94 
93 

777s 

501- 
115 

59 
105 
250 
41- 

21 

1734 
121- 
32 
37' 
1061- 
4 

75 
10334 

1 "02  " 

44 
115 
115 
1421g 

94 

32 

94 
10 

29 

5914 
1321" 

10 

2-jl" 

3112 
103 

31"; 

51; 

13314 

15 

771- 

70 

33 

20 

55 
157 

834 
112 
12134 
53g 

1634 

1312 

56 

4012 

85 
10434 

94 

75 
112 
121^4 

I7I4 

86 

54 
106 

1834 

75 

67 

2834 

45 
10512 

96 

is- 

70 

30l2 

94l2 
161 
3 
5 

33 

93 

31 

9412 
18H- 

5012 
II4I4 

341" 
1341- 

92 
9 

5312 
10112 
1021- 

155g 

54 
100 

70 
6 

17 

3334 
110 

75 

7378 
11678 

467g 

621- 
123 


♦140  160 

72  721g 

68  68lg 

120  122 


♦230 
8I4 
♦24 

6234 
♦451- 
♦90" 
39 
93 
91i 
i753g 
4912 
+110 
59 
*103 
.'220 
♦418 
22 
I7I4 

♦  11 
♦30 
♦361- 

♦105 
♦3I4 
34 

♦85 
7312 

10334 

275 

100 

♦42 
♦113 

♦  112 
14H- 
*93 
♦31 
+92 

3918 
*273, 

59 14 
*130 

♦884 
♦2S34 

301- 

i-IOL'I" 
3114 

*4 
13234 
*147s 

78 

♦  55 
321g 

♦  12 

♦  45 
155 

85g 
110 
12134 
*41- 

♦  151" 

♦  123g 
5534 
4018 

♦8334 

♦  104 
♦91 
§741- 
113 

♦  120 

16 
♦80 
♦523g 
♦103 

183g 
♦67 
+63 

2814 

44 
+105 

941- 
♦17 
♦67 

30 

94 

♦  159 

♦2 

♦314 

3H2 

92lg 

3058 

*9134 
+178 

491- 
* 
34&s 

136 

♦88 
♦7 

♦5112 

101 

♦  100 

1512 

52ig 
♦93 

69 

♦412 
♦15 

331- 
109l4 
♦70 

7178 
II6I4 
24514 

62 
123 


250 
8I4 
30 
63Sg 

4714 


3934 

93 
914 

753g 

50 
115 

59 
105 
250 
412 

22 

171" 

1212 

33 

371 

1061 

4 

34 

86 

741g 
10378 
275 
102 

43 
116 
115 
1415$ 

9312 

95 

3938 

29 

59I4 
13412 

10 

29 

3H4 
104 

3H4 

51- 

13234 

1538 

78 

58 

321g 

20 

55 

1551s 

85g 

112 

I2I84 

534 

I684 

I3I4 

557g 

4012 

8434 
105 

95 

741- 
1161- 
124 

16 

86 

5312 
105 

18% 

72 

631- 

2834 

441- 
106 

99 

1812 

70 

30% 

94 
161 
312 
5 

3H2 

92lg 

30% 

94 
180 

49l2 
114lg 

35% 
136 

92 
9 

531- 
101 
10212 

151- 

52l8 
100 

69 
6 

17 

3412 
IO9I4 

75 

7278 
11678 

4534 

62% 
123 


Sales  ol 

Week 
Sftare} 


147 
♦72 
6612 
♦110 


147 
721 
671g 

120 


110 


STOCKS 

NEW    YORK   STOCK 

EXCHANOB 


200 

900 


25 


500 
100 
140 
225 
660 
100 
100 


450 
500 
100 
100 
900 
100 


625 
100 
,075 
,200 
100 


,200 
400 
200 
,100 
300 
,100 
300 
900 
,100 
600 
700 


300 
,350 
850 
600 

675 
900 
500 


1,460 


711 

148 
557 
300 
200 
100 
500 
000 
800 
100 
650 


575 
,200 
100 
100 


100 

30 

550 


700 
800 
,500 
627 
,700 
500 
50 
,280 
200 


200 


500 
300 
,050 
520 
100 
,400 


l.jiistn  K:  iUiScoIlaHcou. 

Aaanu    r'.xpress 
Uis-Chalmeri 

Do  pr^i 

Amalgamated  Copper  .. 
Amer  Agricultural  Chem- 

Do    pret 

American  ileet  Sugar 

Uo    pref 

American  Can 

Do    pret 

Amer;can  Car  &"Foundrv 

Do    prer 

American  Cotton  Oil-" 

Do    pret 

American    Express 
American  HJde  &  Leather 

Do    pref 

American  Ice  Securities. 
American  Linseed 

Do    pret 

American  LocomotiveZII 

Do    pret 

American  Halt  Corp"!"" 

Do    pret 

Amer  Smelters  Sec  pret T 
Amer  Sme!t.ng&  Kennin- 

Do    pret' 

American  Snutf._I.""_ 

Do    pref 

Amer  Steel  Found"  (new" 
American  Sugar  Helinin 

Do    pref 

American  Teleph  &  Tele,; 
American  Tobac  (new)  ,pl 
American  \\'ooie;i 

Do    pret 

SAnacondaCopper  Par$2l 

Bethlehem  Steel 
Do  pret .. 

Brooklyn   Union  (ias 
Brunswick  Term  &  i;y  St! 

iiuttericli  Co 

/  central    Leather!""!! 

\J     Do   pref 

Colorado  Fuel   &  iron 
Col  &  Dock  Coal  &  Iron 
Consolidated  Gas  (N  Yj 
Cora  Products  Helinin^.. 

Do    pret ..!.. 

Cres  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt' ■• 

Do    pref _ 

General    Electric . 

dGoldfleld  Con  il. Pur  $16 

int  Harvester  stu  tr  ctts 
Do  pref  btk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctls 

Do    pref 

International  Paper..!.! 

Do    pre! . 

Internat  Steam  Pump!. 

Do    pref 

Laclede  Gas  (St  Li  com.. 
Mackay   Companies 

Do    pref 

\Jational  Biscuit 

1~      Do  pref 

Nat  Enamel's  &  Stamp'g 

Do    pref 

.National  Lead ! 

Do    pref 

dNev  Cons  Copper.  Par  $5 

iNew  York  Air  Brake 

North  American  Co,  new 

Pacitic  Mail _ 
aciflc  Telep  &  Teleg.. 
People's  G  L  &  C  (Chic) 
Philadelphia  Co  (Pittsb'h) 
Pittsburgh  Coal   Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel   Spring.. 
Do  pret 

Republic  Iron  &  Steel 

Do  pref 


700 
600 


200 
400 
200 
390 
403 
25 
300 


522 

4 
8 

7 


,600 
500 
100 
264 
835 
,950 
635 
400 


300 
,825 
,700 
400 


Oears,  Roebuck  &  Co 

Oloss -Sheffield  Steel  &  Ir 

Do    pret, 

oTennesseeOopper  I'arSZb 

Texas  Co  (The) 

Texas  Pacitic  Land  Trust 

Union  Bag  &  Paper 
Do  pret 

United  Dry  Goods  Cos.. 

Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  <fc  Improvem't 
U  S  Reduction  &  Refining 

Do    pref 

United  States  Rubber 

Do  1st  pret 

Do  2d    pref. 

United  States  Steel 

Do    pref 

(iUtah  Copper.. .Par  $10 
Virginia-Carolina  Chem.. 

Do    pref 

V  rginla  Iron  Coal  &  Coke 

Weils  Fargo  &  Co 
estern  Union  Teieg.. 
Westingh'seEl&Mtg  assen 
Do  1st  nref 


Ranqe  Since  J  lmiat'j  1 
On  basis  of  IWhsliare  (o  s 


Lowest 


245 
71- 
;7 
55's 
35 
9Jl4 
24 
89 

62 

39'-2 
109 

521g 
100 
§235 
31- 

19 

lb3g 

10l8 

1512 

29 
IOL'1- 
3i4 

LS12 

82 

61% 

98'4 
275 

b5l2 

38 
UUg 
liU- 
12b34 

90!" 

£5!8 

.  ;  ?'« 

■.  '->  o '  2 

21 
49 

125 
8 
28 
251, 
!l"M 
2212 
3 

122 
Ulj 
70% 

-     ■ 

12 

37 
134 

S734 
s83ig 
xll7 
4U 

12% 
9 

41U 

36% 

7.S1- 

93S4 

79 

71 
100 
11834 

14 

84 

461- 
10137 
S171- 

59 

tOlg 

22.s 

30 
103 

84 

13 

6OI4 

25 

90 
155 


28 
zl'OU 

27 

8234 
150 

4ai4 
U4 
SI934 
134 

83 
6 

5218 

9o 

99U 

141g 

49 
§93'2 

U434 
4 

13 

.7 

99 

59  ■ 

bllg 

1101.. 
tS3lJ3g 

4; 

117 
50 

144'- 

5ti 

49l2 
11 


Nov  2.0 
J'ly 
Aug  _ 
J'ly  13 
J'ly  26 
Apr 
J'ly  2C 
Jly  .7 
J  no  ji 
J'ly  26 
J'ly  26 
J '1X630 

J  'ly  20 
Dec  i 
Aui»  3 
Sep  j  3 
Sep  S 
Dec  7 
J  ly  2? 
J'ne3i 
J'ly  26 
Aug  6 
Dec  1 
J'ne  !u 
J'ly  2;; 
J'ly  .6 
J'iy  i.6 
Dec  16 
Jau  i.i 
J'ly  2b 
Oct  3 
Dec  7 
J'ly  .1. 
J'ly  26 
J'ly  b 
Dec  7 
J'ly  ^6 
J  ne.; 

AUgU 

J'ly  26 
J'ne_; 
J'ne  8 
J'ly  26 
J'ly  27 
J'ly  26 
Sep  is 
J'ly  2u 

J'iliiOO 

J'iy  ^u 

Apr  .c 
J'iy  - 

Oct  2b 
Oct  27 
J'ly  2e 
Oct  14 
Feb  8 
Augll 

J'iy... 
J'ly  26 
J'ly  1 
J'ly  ll 
J'ly  26 
J  ly  26 
J'ly  29 
J'ly  2c, 
J'ly  27 
Aug  .. 
J'ly  6 
Sep  17 
Oct  17 
JTy  26 
J'ly  2o 
J'ly  e 
J'ne  u 
Nov  23 
J'ly  2o 
J'ly  15 
J'ly  2b 
J'ly  1. 
J'ly  26 
J'ly  26 
J'ly  .6 
J'ly  27 
J'ne.;, 
Sep  16 
Ausr  : 
J'ly  26 
Sep  7 
J  ne  4 
J'ly  -6 
J'ne30 
Dec  8 
JTy    5 

J'ly  2b 

Oct  7 
Feb  8 
JTy  5 
Dec  9 
Aug  i 
Aug  . 
J'ly  11 
J'ne.o 
Dec  14 
J  ly  -6 
J'ne  17 
J'ly  8 
JTy  .  6 
J'ly  2b 
J'ly  27 
J'iy  .6 
J'ly  10 
J'ne  30 
Feb  .- 
J'ly  is 
Sep  24 
Dec  1 
J'ly  26 
J'ly  26 
May 


Hirj.iesl 


5270 

15 
5:34 
903. 
^1" 

103 
471., 
l<51- 
)3?K 
82'4 
72-s 

120 
0'.n 

107 

,1U 
8'S 

291.1 
1734 
'-b7g 
621- 

115 
8 
48 
907s 

104 

112.". 

2^5 

102 
60 

12S?s 

1-4 

143% 
903, 
39!" 

104 

5  a  1 
3-78 

bo 

1641- 
18lg 

I  '< 
IU0I4 

50 

1/21- 
160% 

23I4 

86':3 

65 

3S34 

60 

88 
1607s 

$914 

i2o'3 

129 
VI- 
24% 
16 
1,11- 
14  g 
903 1 

116!2 
98 
78  "4 

11612 

125 
2812 
961- 
89% 

1101- 
$223s 

1/51" 

84  " 

43I4 

46'4 
U63g 
1061- 

1734 

85 

517S 

107i2 

200 

37S 

578 

5178 
107 

457s 
10414 
190 

6b12 
118-34 
S40% 
144 

95 

1314 

73 
122 

llS's 
32 
E4 

14  j 

8414 

11 

191- 

521- 
IIGI2 

84 

S>1 
125% 
$6014 

6bl8 
12914 

73 
t195 

78t" 

82i" 
lid" 


Jan  5 
Jan  3 
Jan  5 
Jan  3 
Oct  21 
Jau  10 
Jan  10 
J'ne  15 
Jan  3 
Nov  22 
Jau  3 
Men  9 
Men  9 
Oct  13 
Jan  4 
Jan  5 
van  3 
Meh  9 
3  an  3 
Jan  3 
Jan  3 
Jan  7 
Feb  18 
Meh  21 
Jan  3 
Jan  3 
Jan  3 
Apr  27 
Dec  8 
jan  10 
Feb  18 
Feb  28 
Feb  24 
Meh  14 
Aim  18 
Meh  7 
Jan  3 
Oct  21 
Jan  19 
Jan  3 
Jan  3 
Jan  4 
Jan  3 
Meh  8 
Jau  3 


Jan  4 
Jan  3 
Jan  6 
Jan  3 
Nov  22 
Jan  10 
Meh  8 
Jan  3 
Jan  6 
Sep  16 
Jan  10 
Jan  4 
Jan  5 
Jan  5 
Jan  3 
Jau  3 
Jan  7 
Jan  17 
Jan  10 
Oct  10 
Oct  10 
Dec  16 
Jan  17 
Jan  3 
Jan  18 
Jan  8 
.Ian  17 
Oct  1/ 
Jan  3 
Jan  c 
Jan  4 
Jan  4 
Jan  3 
Jan  8 
Jan  5 
Jan  3 
Jan  3 
Jan  6 
Jan  11 
Apr  5 
Uay21 
Jan  3 
Jan  17 
Jan  3 
Jan  3 
Nov  12 
Jan  3 
Feb  1 
Jan  3 
Oct  18 
May  13 
Jan  JO 
Jan  17 
Jan  3 
Jan  4 
Jan  3 
Jan  10 
Jan  10 
Jan  4 
Jan  -4 
Jan  3 
Jan  3 
Jan  10 
Jan  3 
Jan  3 
Jan  3 
Jan  b 
Oct  il 
Jab  4 
Jau  8 
Jan  4 
Meh  4 
Jan  3 
Feb  24 


Range  tor  Previ 
Year  (1909 


Lowes', 


190  Jaa 
)23j  Feb 
as  F'eb 
b5  Feb 
33'.2  Jan 
95i2  Jan 
20'4  Jau 
j-2  Jan 
71,  Feb 
7H2  Feb 
4414  Feb 

107i2  F'eb 
42i8  Jan 
9s  Jaa 
S205  Feb 
6I4  Feb 
34  F'eb 
187s  Jan 
12  Feb 
29  Jan 
49     Feb 

109U  Feb 

5i2J'ly 

38     Nov 

80    Jan 

7734  F"eb 

lul     Jau 

223  Meh 
95  Meh 
3478  F'eb 

]1538  Nov 

118     Nov 

125  Feb 
y0'2  Feb 
26  Feb 
U33,  Jan 
3734  Feb 
I884  Men 
47     F'eb 

;18  Jan 
17?a  Dec 
•237,  J  an 
L'512  Meh 
993V,  Apr 
29  Feb 
2138  Feb 

H4i2Feb 
16i2  F'eb 
73i4  Feb 
45  Jau 
32i-  F'eb 
55  Meh 
80     Feb 

!50is  Feb 


ui     "•an 

liV<4 

UJi.i  Jan 

128 

.'%  J  iy 

9 

1834  J'iy 

27% 

yi  2  Meh 

19l4 

47i>4  Meh 

b934 

33I2  teb 

6412 

>fvi„  Jan 

91 

104     J'ne 

1133g 

70     Jan 

951- 

6912  Jan 

77% 

UGl,  Jan 

120 

H8i2  Jan 
1253  Feb 

130 

3014 

82     Jan 

9912 

71'4  Feb 

94 

10l'34  Apr 

11334 

"8o""Feb 

_97i4' 

72     Jan 

871- 

2yis  Feb 

481 2 

4514  Nov 

64 

lOli-  Jan 

120 

yyu  Dec 

103 

10     Apr 

2938 

40     Feb 

871- 

3U1-  F'eb 

5b 

96     Feb 

11134 

169     Jan 

200 

1%  J,an 

9  <s 

3     Meu 

10 

3212  Meh 
9773  Feb 

541- 
109 

16-%  leb 

4912 

67 'g  Feb 

IIOI4 

68  Feb 
107%  Feb 
$33l2  Oct 

80i2  Feb 

914  Feb 

66     Jan 

llo     Oct 

;109     Sep 

243.  Feb 

Meh 

Feb 

Feb 

Meh 

Feb 

Feb 

Jan 


70 
82 
04 
10 
24 
27 
98 


67'-  Feb 

41i"  Feb 

107     Feb 

$39ig  Feb 

40'8  F'eb 

114     Jau 


57 

300 

64 

74 

110 


Feb 
Jan 
Feb 
Feb 
Meb 


Hiu'ics: 


-.  r>  )  N  07 
I6's  A.U.S 

f?!;   NOV 

'  6  «  Nov 
50      Aug 

103  Aug 
49'-  Aug 
98  Oct 
15  Nov 
86  J'ne 
761-  Nov 

llMij  Aug 
7914  Nov 

10714  Nov 

300  Dec 
10  Sep 
61/g  Aug 
4i-i4  Apr 
20  J'ne 
47-i4  J'ne 
69i4  Ausr 

J  22      Aug 

Hi-  J'ne 
fco  '  Sep 

U233  Aug 
1051-  Nov 
1108.  Aug 

5285     Nov 

105    May 

66%  Nov 

136%  Sep 

131     Apr 

1451?  Se-P 

101     May 

401-  Aug 

10?3j  J'ne 

$543f  Dec 

3bi4  Sep 

0al2  Sep 

164i2  Dec 

19i2  Dec 

37     Nov 

51.84  Oct 

ill     Sep 

53     Dec 

yii-  Dec 

165i4  Jan 

26i2  J'ne 

93i2  J'ne 

63     Dec 

411-  Jau 

<j5i2  May 

y4    Aug 

17234  Aug 


Dec 

Deo 

Oct 

1  Jan 

Jan 

Aug 

,  Nov 

'  Sep 

;  Dec 

Nov 

Dec 

Sep 

Sep 

Dec 

Sep 

Aug 

Aug 

Nov 

I  J'ns 
I  Nov 
Oct 
Aug 
Dec 
Nov 
Dec 
Aug 
Aug 
Aug 

,J'iy 

May 

Aug 
Aug 
Sep 

J'iy 


94>g  Oct 

120    Sep 
$49    Jan 


'.)3'8 
153g 

8H4 
1251- 

114 

351- 

871- 

111 " 

87 
171- 
39l2 
57-'s 

1231- 
89>- 
i,4/g 

Ml 

^6714 
56^*8 

128 

1&S 
S7U 

80I4 
90 
145 


Jly 
J'n<3 
J'ne 
Dec 
Dec 
J'ne 
Aug 
Dec 
Sep 
J  ne 
Aug 
Aug 
Aug 
Aug 
Oct 
Oct 
Nov 
Dec 
Dec 
Sep 
Dec 
Nov 
Aug 
SeD 


BANKS  AND  TRUST  COMPANIES— BANKERS'  QUOTATIONS. 


Banks 

Brooklyn 
Broadway  1 
Brooklyn  \_ 
Coney  Isl'dl 

First 

HlllsideH... 
Homesteadl 
Manufac'rs 
Mechanics '1 
Montauk  .. 
Nassau 


Bui 

Ask. 

385 

400 

100 

155 

290 

300 

125 

llo 

415 

230 

245" 

150 

245 

270 

Uanks 

Bid 

Ask 

Brooklyn 

Nat  City... 
North  Side  « 

f285 

153 

180 

People's 

158 

Prosp'ctPk' 

150 

160 

Terminal  T| 



90 

Trust  Co's 

N  YCUy 

Astor  

310 

315 

Bankers'  Tr 

625 

---- 

Irust  Co's 
N  YCUy 
B'way  Tr.. 
Carnegie  .. 
Central  i'r.. 
Columbia  .. 
Commercial 

Empire 

Eqult'ble  Ti 
Farm  Lo&'l 
Fidelity  ... 
Fulton 


Bid 

Ask 

145 

148 

110 

11212 

1015 

1025 

280 

285 

120 

130 

300 

310 

465 

47212 

1625 

1650 

213l: 

21712 

290 

-.-- 

1  rust  Co's 
Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knickerb'ki 
Law  T  I&Tr 
Lincoln  Tr 

Madison 

Manhattan 
Mercantile  . 
Metro  pol'f  11 

Mutual 

Mut   All  net 


Bid 

Ask 

800 

810 

180 

165 

175 

295 

305 

252'- 

2571; 

125 

130 

20) 

205 

375 

400 

700 

740 

500 

130 

125 

130 

Irust  ^o  s 
NY  Llfe&Tr 
N    Y   Trust. 

iavoy 

Standard  Fi 
l'itleGu&  Ti 
Tr  Co  of  Air 
Union  Tr  _ 
US  Mtg&  Tr 
Unit  States. 
vVashington 
Westchestei 
Windsor    .. 


tsia 

As* 

1120 

1130 

610 

62J 

90 

100 

400 

410 

506 

510 

320 

330 

12,5 

1300 

■Ma 

48> 

1160 

1190 

375 

150 

16J-" 

120 

133 

1  rust  Co's 

Hi  ook:yn 
Brooklyn  l'r 

Citizens' 

f'latbush  .. 

Franklin 

Hamilton  .. 

dome 

Kings  Co  .. 
L  Isl  L  &  Tr 
\assau  .... 

People's 

jueens  Co. 
vV'illiamsb't 


Bid 


420 

430 

125 

135 

200 

220 

210 

270 

ISO 

10j 

110 

500 

300 

310 

170 

ISO 

295 

310 

110 

125 



100 

Aik 


*Bid  and  asked  prices;  no  sales  on  th»s  day.   SLess  than  100  shares.   IBs-rights.   l>  New  stock    c  Ks-div    aui  rtgtlls.   d  Now  quoted  dollars  per  share. 
tSale  at  Stock  Exchange  or  at  auction  this  week,     s  13  c-  stook  dividend,     HBanks  marked  with  a  paragraph   ffl)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  I  190>.  t\2  Hx;\*n/e  msi  ui  o'  jioli  17  >3i»  is  .0.1;  ;  1  1  i/e  I,  ail  ori;as  in  naso  iV.~-.it,  I  hiter3Sl" —asstpi  i>r  i  i;>  m  i-i  I  -ieiM'.tel  bond',. 


BUNDS  |-sj2 

N.  Y.  STUCK   EXril  \  \".;E     |  ': 
wkkk   Endino   dec  16         ■^'■, 

l  .     .-*.     <  M>\  !•!  lllilfUl 

b  ^  us  consol  registered. aiosotj-j 

I   S  2s  ooiiaol  coupon .(1930  lj-J 

U  s  3s  registered v  I ;» I  y  O-F 

L'  s  3a  coupon tel918  Q-F 

U  a  os  cou  small  bonds.. £1918  (3-F 

U  s  4a  registered 1925  Q-F 

0  S  is  coupon 1925  ("-F 

UsPanCnn  10-30  yr  2a.fcl93U  Q-N 

I'Vuvlipi   (aovvrii'tirnl 
Argentine— Ii  ternalSaol  L909M.S 
Imperial  Japanese  L,overum'l 

Sterling  loan  4%i 1926 F-A 

2d  series  i  %.» i.'2.">  J   J 

Sterling  loan  4^ ia;->i  J  J 

Repubol  Cuba  f>s  exteu  debt..  Al-  S 
San  Paolo  (Brazil  trust  5s  1919  J- J 
U  s  ^1   .Mexico  a  t  g  6a  oi  1899  Q-J 

Gold  -is  ot  1904... 1954  J- D 

T 


Lrice 
J-rula'i 
Dec  Hi 


Week's  2  3 
Kanye  or  Ls.o 
Last  bale 


^< 


Kanye 
January  1 


Hid  Ask  Low 

100%  101 '4  100 

100^4  101% 

102      102% 
102      102% 


Stale  mid  City  Socill'it 

N  Y  city— i%s 

4  \,  Corporate  stock 

4'r  Corporate  atock 

New  4  %s 

New  4*98 

4%"%  Corporate  stock  .. 

4  V'::  assessmt  Uontla 

&%  Corporate  Stock 

N  Y  state— Canal  Impt4s. 

jo  Carolina  1  -as  20-4U 

I'enu  new  seuien.iiii  as.. 

Virginia  fund  deui  2  3s... 

6s  deterred  Brown  Bros 


I960 
1959 
1968 
1957 

;  l. 
1957 
1917 
1957 
1900 
1933 
1913 
1991 
cits. 


«  laoauia  Cent    bee  ^u  Ky 
/"LlauaMuil  i>ce  At  Coast  .Lino 
Albany  &  Susa    bee  Dei  cfc  Hud 
Allegneu)  Valley  beePennRH 
A.lie.  A  \\  est      bee  Buu  Kir 

Am.  Arbot  1st  -j.  4.- 

A. tea  i  .fc  S  he- lieu  (J  48.199 

Registered 1995  A-C 

All) USt  11. e lit  g  48 A1995  No> 

Registered /tl995  n<>^ 

S  lam  oed '1 19 05  .M- N 

Conv  4s  issue  ol  1909...  1955!  J-D 

Conv  ..   1- 1065  J-D 

Conv  4s  (issue  ot  1910).  I960  J-D 

10-JC.I  conv   g   5a 1.  17   J    U 

Debeauires  4s  Series  J  .1912  FA 

Series  K 1013  F-A 

East  Okia  Div  1st  g  4S..1928  M-s 

Short  .Line  1st  4s  g 195b1  J- J 

S  Ee  Pies  <fc  Ph  1st  g  58.1942  M.-S 

Atl  Knox  <fe  N    bee  L  6&  JJ 

itli'.utic  (,'oaat  1st  a  4s./tl952  M-  S 
Ala  Miu  1st  gu  gold  5s  ..1928  M-N 
Brui^-Mi.  VY  1st  gu  g4a„  193SI  J-J 
Cliaries  Jfc  aav  1st  g  7s. .1930  J-J 

Lot  M  .oily  48 01962  M-S 

dav  l  at  VV  1st  gold  (is.. 19341 A-O 

let  ^old  6s iyailA-O 

Sli  sp  oca  <teU  gug  4s  ..iOlblJ  -J 

Atlaiiiic  <fc  Uaiiv  i'eaSoutli  Uy 

Austin  <fc  .N  VV     beetiou  l'acilic 

Bait  &  Uluo  prior  1  g  3  'aa.19251  J  •  J 
Itegistereil /I1925<j-J 

W01U  4s /il94S  A-O 

Ke^ietered 'il94djy-J 

Pitts  J  11110  1st  gou  us...  1922  J  -J 
PJunoiil  Uiv  lati!  3  ^811125' M-N 
e  LKec  VY  VaSysrel  481941  M-N 
3ouUiw  L»iv  1st  g3>aa.._i925  J  -  J 

H-egistereo /1I925K1-J 

Cen  uiao  1-1  1st  c  g4^a..i930  .vi-s 
Ul  Lor  «to  \V  oon  1st  ?  6s  1933  AO 
ii.01.ua  i.iv  1st  gu  u,  68. .1919  F  A 
Ohio  Uiver  UK  1st  g  5a.l930|  J-J-» 

(general  gold  5s 1937  A-o 

Pitts  Clev  oi'lol  latg  Os  1922  A-O 
Pitts  eh  West  1st  g  4s. ..1917  J  -J 
Stat  Isl  Ky  1st  gug 4 >ss  1943  JL 
Beecn  creek  bee  JS  i  c  cfc  11 
Belie v  J*  Car  bee  lUinu'.sCeui 
Bklyu  6c  Aloutauk  bee  Long  1 
Bruns  tc  West  bee  Atl  Coast  L 
Butlalu  M  Y  <fc  Erie  bee  Erie 
Butlaio  u  <fc  P  gen  g  6s. ..1937  Al-S 

Consol  4^s 1957  MH 

Alids  West  1st  g  4s  gu..i  J9S  A-O 

CI  cfc  Mall  1st  gu  g  5a 1943  J-J 

Koch  &  Pitta  1st  g  OS. ..1921  FA 

Consol  1st  g  Os 1922  J  -U 

Bull  &  Susq  1st  ret  g  4s.'il951  J  -J 
Bur  C  K  cfc  K     -See  C  K  1  <fc  P 

CianSols'.extOa 1913  J-J 
^d  5s 1913  'VI-S 

ttegistered 1913  "i-S 

Caru  <fc  Shawn    A'ee  111  Cent 
Carolina  Cent    .beeseab  Air  L 
Carthage  &  AU    bee  is  Y  C  <fc  H 
Ued  K  la  b  Ji  M     iee  B  C  It  &  -N 
Cen  Branch  ity    bee  Alo  Pac 
Cent  ol  Oa  iiH  1st  g  5s..pl945 

Consol  gold  5s 1946 

.Registered 1945 

1st  prel  income  g  os pl945 

Stamped 

2u  prei  income  g  6s....pl945 
2d  pi  et  income  j;  os  stamped 

3a  prei  income  g  6s pl945 

3d  pre!  income  g  5s  stamped. 


Oct '10 
lous  I'ue'iol. 

101^4  Nov'  10 '. 

102      Nov'lO'. 
..  101'*  J'ly'iol. 
116^11L;14  115M  Dl  1 
l\b\  1  luL.j  '.  15 Si  Nov'1 
100  Si lOU'-s  Aug'10 


JJiyli'No ''Loiv    Jiiyh 


t    98  >B  -ale 

t   95     Sale 
}    94        95 
I    883<    89 14 
1102 '4  103 
t    97        97  ;- 
1    96  H,    97  \» 
91  S    92  Sj 
hese  are  pr 


100'4 
99'>6 
99  "a 

lo7 

102  S, 

10? 

10JS) 
99»» 


95'g 

*as>4 

42 


Sale 

■-.at 
Sale 
jale 


OS's        93^8 


'Jl»8 

U4 


95 

94 'a 


100^  IO1I4 
l|IU()l4  101  34 
101^4  10-.34 
101 14  103 
102  Sj  102  la 
lU-'s  llo^ 
11 4  Hi  1 1  5^ 
100%  lOO-'c 


Sale 

Bale 

1047(, 
..... 

90 

Sale 


78       79 
9b  ;t  Sale 
97  "s    96  S 
90        91!4 


91 

104^4 

104  Hi  105s, 
102  102- 
108  H»  Sale 

9J       

98HJ 

90        90  H. 

1'3«8    94  •* 
110 

93  Hi    91'g 

107 's 

■■i\ 

131       

.'-  I 
124  '4 
lib's 

95  Hi 


Sale 


92'\ 

90 
98J4 

i7i'-''4 

87  »4 

9  1  '4 

9U 

a^Hi 

98 14 
10S 
lOl^ 
109  '4 
108 
113 

90  "a 

80 


*8\  Dec'lu 
103         103 

97  97  's 

90Hl        '':-. 

92  Hi  Nov' 10 

i'ces  0  n  the  b 

1005»        100»4 

99  14        99  H; 
99  Hs 

loo  Hi     H'7 
102'4  Dec'10 
lOlii-i     io7 
10-:  4  Dec'io 
99  "4       99  >2 
104«$      104 
li  3HiJ'ly"  I'-' 
95 '6       ya78 
88     Nov'lO 
38^4       42 


77HiDec'10 
ttaHi  Ud7b 
98  J 'ne' lb 
903sCeo,lo 

92  Jan '10 
9078   91 

105    1(5 
104  78   104 's 
iOJ'4   102', 

103  V 

9a  "8  Jan  '10 
98 H,  f'eb'lO 
95»4   96»4 

93  94  H, 
107HJ  J'lJ'lO 

9468        95 
10J     Sep '09 
9438Nov'10| 


7 

\ 

...J 

174 
40 
2: 
01 

"17 

1 

"3 

"li 


■  ■.">',    98>8 


105 


94 

9  OH. 

U3H2 

96*b 

88^ 

92  Hi 

IOH4 

104 

1195 

97  ••; 

95Hi 

99^4 

92  Hi 

97Hi 

ol  $5 

to  £. 

J  00 

101  \ 

9  0 

loo-''a 

S'0'4 

100 'a 

1 05  H;  109?8 

102 14 

103  1s 

105 14 

110 

102 

104 

96  \, 

100  H. 

101 '4 

105  >« 

103  Hi  103  H< 

94:,4 

96 

87 

90*« 

30 

50 

74 

97  Hi 

98 

88 

92 

89 
105 
100 

98 

l04a4 

OS's 
y  y  Si 
95*4 
92 
107  Hi 


9'^4        W* 

11-     Mar'io 
9  j    Jiy'io 


Salt      U2>n 

9iJ4       01  l4 


Salt 

99- 


8(J4 
92  -4 

90  Hi 


110 


9  8 '4 
90 -a 

120 
87 '4 
9i's 
90-4 
89  Hi 

103 

110 

100  78 

112 

112 

H9'a 
98  H. 

10U 


44 

1 


S3  Hi 
101 
100 

95 

92 

94*4 
117 
122  \ 
104  l4 
122  \ 

9S*8 

98  Hi 

97*4 

94a4 
109  Hi 


92         96'8 
9438 "  94 ^ 


92^4 

Oct  '09 
93'6 

Xov'10 
Oct  'ol 

87  Hi 

112  '4 

90.  "s 
Apr'lu'. 
Mar'10 

i  10 
icb'oY 
Lec'OJ1  .  . 
.Nov'091  J 
Mai'041  i 
Sep '09'  .  J 
■Nov'04 


89  95  Hi 
124H3  124S 
112      112 

96        97  Hi 


90        93 


97 14  100  '4 
90        99  >t 


87 14    89  H3 
S9        93 
89        i)i\ 
89  Ha    90  Hi 
.1  lb3      103 
1  109      113H1 


lll^  115'6  llOHiJ'ly'10.. 
107      109     iliSHiUcC'H)  .. 

90H, I    90      Aug'lC'.. 

loaHi 103     J'ly'08.. 

115Sill8     I J 15     J'nelb.. 

Ii6     illO^  Sep  'lb  .. 

I   72     Mar'io.. 


MlS'fllO'a 
lbo     109  S 

:|   W        99 Hi 


lb3  103 1,  103  103  V, 
lbb5e  101's  100',  10034 
lbbHiDec  1^ 


J  115     117 
.110  Hi  110^4 

.]j  72       72 

31  102  Hi  105  ss 
7  100^8  10i:>4 

..  100  Hi  lOO  Hi 


lllHi 10958Oct'10, 


100°8     lb7"8 
113     Apr'bO 

90  100     312 

91  91 V    20 

87  Hi     lbl     879' 

eB^jSTov'iO ' 

83         100     372 
85  Hs  Oct '10. ..J 


l09"8lt3Hi 
30  103J4  109 


82 
84 
75 
75 
75 
80 


100 

91  Hi 
101 

88% 
100 

86 


iIOMl<i 

N.  Y.  STOCK  KXOHANQE 

Wkkk  Exdino   Dec  10 


■H  o 


J^rice 

trittau 
Dec  16 


Week's 
Kanye  or 
Last  .sale 


Centot  liaKK— (Con) 
Chatt  l>iv  ptumou  g  48.1951  J.n 
Alac  ite  JS'or  Div  1st  g  58.1940  J.J 

ilid  Oaifc  Atl  Div  6s 1947  J.J 

Mobile  Div  lstg5s 1940  j.j 

i.'on  KK<fc  Bot  Ua  col  g  5s  193  7  M..\ 
Cent 01  N  J  gou'lgolu  oa.1987  J.J 

Kegisterod «19s7  o. j 

Am  Dock  .fa  Impgu  6s. .1921  J.j 
Le  <fc  Hud  Jl  gen  gug  5s  1920  J  .  j 
Leli  it  Wilks  15  Coal  58..  1912  J(.n 

Cou  ext  guar  4Hjs ^1910  y..\; 

H  Y  &  Long  Br  gen  g  4s  1941  ji-S 
Cent  Pacitio     bee  so  Pacihc  Co 
CentVermont  1st  gu  g  4s.el920  q.f 
Clias  &  ^av  bee  Atl  coast  Line 

dies  ei,  Ohio  gold  6a alOll  A-o 

Gen  funding  cfc  unpt6s.l929  j.j 

1st  cousoi  g  6s 1939  M-N 

Registered 1939  WJ.N 

General  gold  4  -ja 1992  r-.1-S 

Kegisleied ..1992  M-S 

Convertible  4 His  1930  f-a 

tsiu  sauuy  1st  4a 1914  j.d 

C6al  Kiv  By  1st  -u  is  ..1946  j.r> 

Craig  Valley  1st  g  os 1940  J  ..J 

Potts  Creek  Br  1st  4s.. 1940  j.  j 
K  <fc  A  DlV  1st  cou  g  4s..  1989  J.J 

2(1  consol  g4c i.989  J.J 

Warm  Spr  Val  1st  L'i>s..l941  M-S 

oreenbrier  Ky  1st  gug  Is  '40  M-N 

Chic  tfc  Alt  KB  rel  g  3d. ..1949  A-O 

KaiLway  1st  lien  a  His...  i960  j.j 

itegisiered 1950  J.J 

Clue  Burl  cfc  y—ueuvD  4s  19^2  F-A 

Illinois  Div 3 Has 1949  J-J 

Registered 194d  J  -  j 

Ills  Div  48 1949  J.J 

Iowa  Div  alius  lund  6s. .1919  A-O 

Sinking  lund  4s 1919  A-O 

.Nebraska  Extension  4s. 1927  M-N 

Regiatered 1927  m-m 

Soutuweatem  Div  4s 1921  M-s 

Joint  bonds  bee  lireat  iN'ortlii 

Debenture  63 1913  M-N 

General  4s 1968  MS 

Han  cc  at  Jos  consol  Os.. ±911  M-S 
Chiccte  E  liiretJa  imp  g  4sl95o  J-J 

1st  consol  g  Os 1934  A-O 

lieneral  cousoi  1st  os 1937  M-N 

Registered 193  7  M-N 

Cine  cfc  ind  C  Uy  1st  53.1930  J-J 
Chicago  cfc  Erie     bee  Erie 
Chic  Gt  Western  1st  4s. ..1959  K-S 
Clue  in  cfc  E0U13V  lei  bs...l947  J  .  j 

Kelundiiig  gold 5s 1947  J-J 

LOUISV  AAdb  CU  1st  03. 1910  J  -J 

Chic  Ind  cfc  Sou  50-yr  4s. .1950  J-J 

Clue  A1U  cfc  St  P  term  g  03   1914  J-J 

Ueneralg  4s  series  A..<:19S9  J-J 

itegistered ei989  U-J 

Oeneralg  3  Has  series  u.el9S9  J-J 

25-yr  deoen  4s  1934  J-J 

ChiCifc  LtouDlvgOS 1921  J-J 

CJUC  cfc  .U0R1V  Div  os. ..19^0  J-J 

ChlO  cfc  P  W  1st  g  58 1921  J-J 

Dak  cfc  Ot  SO  g  6s 1910  J-J 

Ear  cfc  Sou  assu  g  Os 1924  J-J 

Eacrossecfc  D  1st  58 1919  J-J 

Wis  cfc  Alum  Div  g  5s 1921' J- J 

Mil  cfc  No  1st  cons  03 1913  J-D 

Extended  4H2S 1913  J-D 

Chic  cfc  N  or th  w  cons  7s 191 5  y-  F 

Extension  4a 1880-1920  .fc'-A 

.Registered 1880-1920  F-A 

General  golu  3Has 19a7  M-N 

Keglstered J119S7  0,-E 

Suikuig  lund  03.. .1379-1929  A-O 

Itegistered 1879-1929  A-O 

Sinking  iuud  6s.. .1879-1929  A-O 

Kegi3lered 1S79-1929  A-O 

Debenture  63 19^1  A-O 

itegistered 1921  A-O 

Sinking  lumiuebos 1933  M-N 

Registered lyaj  M-N 

Mil  LScfc  West  1st  gOs  1921  M-S 
Ext  cfc  Imp  stund  g  08  1929.  F-A 
Ashland  Div  1st  g  us. .1925  M-S 

Mich  Div  1st  g  Us 1924J-J 

Incomes lyu  ifi-y. 

Chic  Rock  Isl  cfc  Pac  Os... 1917  J-J 

Registered 1917J-J 

General  gold  4s 19ss'  J-J 

Registered 1983  J-J 

Retunding  g  4s 1934  A-o 

Coll  trust  series  J  4s.  ...1912  M-N 

M»s 1915M-N 

^i  4s 191o!M-N"I 

O  48 1917  M-NI 

■P4S 1918  M-N] 

Chic  iH&  Pao  RR  4a. .2002  M-N1 

Kegistered 2002  M  N' 

Bl  Arkcfc Louis  1st 4H.8  1934  M-Sl 
uur  c  ±t  cfc  n—  1st  g  os.ioai  A-O 

Registered 1934  A-O 

CRii!,ctelMWlstgu53.1921  A-O, 

M<fc  St  List  gug  7s..  1927  J-D 

Choc  Ok  cfc  G  geu  g  5s  .01919  J-J 

Consol  gold  6s 1952  M-NI 

Keok&  DesMlst5s 1923  A-O1 

Jhic  si  L  cfc  JX  o    bee  111  Cent 

Jluo  St  L  cfc  Pitts    bee  t'enn  Co 

;ino  St  P  M  <fc  o  con  Us.. .1930  J-D! 

Cons  Os  reduced  to  3  His. 1930  J-D; 


Jiid 


105 
122*4 
122  J« 


103 

104 
10" 

102 
1:2 
121 
108 
lol 
100  Hi  101  H. 

99"  '.'.'.'.'. 

87       90 

'."J'glOOH 
102  'a  104 
112'a 


Ask\Low  Hmh 
90%  Sep  '09 
lo478J;ne08 
115  Nov'05 
110  Jau'io 
102\  Nov' 10 
122  Dec '10 
121  \  Dcc'10 
108     Nov' 10 


101  Hi  Sale 


94 '., 


Salt 
88 


8  5 ''4 

87 

10ila4 

81 

90 

90  Hi  Sate 

90 

9tf7„ 

lol  Hi  107 Hi 

90  Ha 

92 

7  3 -a 

73  \ 

70 

Sale 

99 '4 

87^4    88^4 

SO^ 

99s4  100  Hi 

104'a 

99      lOOHa 
98  Hi    98's 


100H  Xov'10 

J  00     Jlay'10 

9958Dec'I0 

87 '„  Xov'10 


99      

1014  Sale 

97 14  sate 

loo     

81       83Ha 
12334  129 
109%  111 


109 

85 

li5'4 

no 


100 
.O.i 
112-*i 
112  Ha 
101 

101^ 

S'4H3 

88% 

85^4 
1  o-i  Hi 

90 

90Hi 

91 
113(4 

95 

73  Hi 

7o 

75 

90  >4 

87»4 

88 
100(4 
104a4 

99  Hj 

98Hi 
101  »8 

9734 


Xov'10 
Nov'10 

113 
Jan  '10 

101  H, 
J'ne'K; 
94% 
Nov' 10 
Nov'lu 
Sep  '  1 0 
Jan  '09 
90  Hi 
Sep '10 

i'CO'05 

Oct  '10 
73% 
70 

Oct  '09 
99Hi 
38 '8 

Sep  '10 
100 

Dec'io 
99  Hj 
9  8  Hi 

Mar'09 

ilai'10 


Kanye 
bince 
^  c  ! January  I 


JS/o 


Low   Miglt, 


.. .11110  110 
...102   103 
...1120  l'^5Hi 
...  12  Ji,  125 
...!  107   109 


2^0 


101  101** 
97  97% 

100  Ha  100  Hi 
83  Hi  Dec'10 

121     J'ly'iu 

109  "a      109% 
114     May'09 

110  Oct 'lb 


91  H. 
102  l4 

99  (« 

"8*7 '4 
93 
lOO's 
108 
100  Ha 
102  % 

117^4 

105  H, 

100 

10334 

99% 
109% 

9934 

"ftTHi 


112 
lib 

100 
104 -a 
100 


114J4 
109 

il7Ha 
117  Hi 
100  Hi 
109% 
103 

97  14 

89 

98  Hi 
9634 
95 
94 
93(4 
73Hi 


85  Hal  8434 
1125 

Bu 

rioo 

,.j    92 

102%  10Z38 
Satt   j   08% 

I103H; 

83'b1    87  Ha 
Sale    I    92J4 

Ilb7'4 

108  Hi 

107     jlOOHi 
104%  103  "a 

1116% 

[105% 

I0534 

1103% 

100  H.1 

Ill     llll 

9934 

95  Hs 

88 

93  Hs 

110% 

11  1'4 

106% 

100 

lb5% 

lbO^i 

109 

109 

116  H*  116 

109 

112  Ha 

113', 

103  Hi 

109% 

UOHs  109 
Sale   1   o7l4 
97 '4     93% 
Sai< 


85  Hs 
Oct '10 
Dec'09 
J'no'lo 
Dec'lb 
uec'lb 

99(4 
Oct  '03 

87  Ha 

93 
Mar'10 
Oct '10 
100  Hi 
Oct  '10 
May' lo 
Dec'lu 
Aug'10 
Auglu 


97 

83 


100' 


95 

Salb 


111 
104*4 


95 


S3 
97% 
94  Hi 
91 
94(4 
93  Hi 
72 
70% 

a 


112H3111 

120H> 

Ib534 


Xov'10 

99% 
J'ly'lb 

e8 
A  pi  '09 
Sep  'lu 
Nov'uy 
Dec'io 
Mar'iu 
Nov' 10 
i-eb'iu 
Sep  '10 
j'iy  '03 

U5 
Xov'iC 
Eeb'02 
Nov'10 
.uaj'ua 
Dec'io 
Aug'lo 

97% 
Eeb'lb 

89  Ha 
J'ly'iu 
j an  '  1 0 
Dec 'oy 
May' 10 
Aug'09 

73(4 

May' 10| 

Xov'101 

111     I 

Mar'031 

oct'io! 


23 


14 

100 

10 


22 


17 


lOO'a  101% 
100      loo1* 

98  99% 

85       88% 

100  101% 
102  105Ha 
110 Hi  II434 
1 12  Hi  112  Ha 

99  103  Ha 
101% 101% 

89  95% 

87  89 

83  88  Ha 

101  104% 


9  4  Hi     99 
90Ha    93 

87 %  'OS*' 
70       77 
08% 


75 


98%  10O 
30%  8JH» 
87%  88 
98%  101 
I01a4  10434 
98  Hi  100 
93      100  (4 

"1*7*%  "99" 

100 'a  102% 

9034  iuo 

100  Hi  102 
81         30% 
121      127 
108%  113 

no"  112" 

84        87% 
124%  129% 


U'O  lOOHl 
92        94 

102%  103% 
98      100% 


80% 
91% 

1 07% 
107 
105% 
102% 
1 1 034 
104% 
105% 
1 03% 


89 

93% 
108 
110% 
108% 
103% 
110% 
100 
103 

105  Ha 


110% 
90% 
95% 

37 


113 
101 

95% 

90 


iio% 111% 


105 
100 
105 
100  Hi 
109 


109% 

100 

107 

100% 

111% 


114% 
109 


117% 
11234 


Us%  118% 


IS 
Ml 


520 


108 
100 


123 
86 


110 


126 


104     May'10... 
107%  Dec'10. .. 

101     i'eb'lu1... 


124%     124% 
93     Dec'03 


Ibo  Ha 

109 
94% 
98% 

80 
97% 
94  Ha 

"9*4*4 

00% 
70a4 
93 
110 


112 
109 

99 

03% 

92 

97% 

94% 

"9*4% 

"  83% 
80% 
90 

114% 


106a4  106 


194  104 
107%  110 
103  Hs  104 


123      127% 


lUlsCELLANEOUS   BONUS— Continued  on  Next  Paste. 


Street  Hallway 

Brooklyn  Rap  It  g  oa 1945 

1st  refund  conv  g  4s 2002 

BkCity  istcon  os. 1916.1941 
Bk  14  Co  cfc  S  con  gu  g  oa.1941 
Bklyn  Un  El  1st  g  4-53.1950 

Stamped  guar  4-5s 1950 

Kings  Co  El  let  g  4s 1949 

Stamped  guar  4s 1949 

.Nassau  Elec  gu  g  4s. ...195) 
Conn  Ry&  Llstcfcrelg4%s'51 

Stamped  guar  4%s 1951 

Det  United  1st  con  e  4%s.l932 
Havana  Elec  consolg  53.1952 

Inter-Met  coll  4  %3 196b 

Inter  Rap  T  3-yr  conv  6s.  19 1 1 

45-year  5s  Series  A 1962 

tnternat  Trac  coll  tr  4s.. 1949 
Manila  Elec  1st  cfc  coll  58.1953 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
E-A 
tf-A 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 

afl.N 

M-  N 
J-J 
.VI-S 


103 

10334 

82  %  Salt 

102%  103 

98 

100 

101 

101  H 

102 

84% 

85 

84% 

Salb 

77% 

102% 

100% 

101% 

81 

94  H. 

80  %  Salt 

100%10o»t 

I0334 

sale 

103%  103  Hi 
82  82  H, 

102%  Dec '10 
98  98 

101  101 

101%Xov'10 
84  Hi  84% 
84%        84  H 

78  Xov'10 
l02%Mar'l( 
10134  Aug'H 

79  79  H, 
95%  Xov'lo 
79%       80H- 

100%      100% 
103%      104 
67HsMar'D 
98     May'oi 


2 

1013,  105 

51 

7934    87 

100%  104 

10 

97%    99 

16 

99     103 

■  ■■• 

99%  103 

1 

8234    85 

1 

80       85  H, 

76       82 

.... 

102  %  102  H. 

.... 

100%  102 

5 

79        32% 

93        05  K 

885 

77       80(4 

68 

100(4  104 

370 

100     104 

67%    67% 

Street  Railway 

Met  St  By  gen  col  tr  g  os.199 

Rei  g  4s 2002 

B  way  cfc  7th  Av  1st  og  5s  1943 

Col&9thAvlstgug  58.1993 

Lex  Av  cfc  PIT  1st  gug  5s  1993 

Third  Ave  RR  con  gu  4s  2000 

Cent  Tr  Co  certis  stmpd. . . 

Third  Ave  Ry  1st  g  03. .1937 

N  Orl  Ry  cfc  Lt  gen  4%s  ..1935 

St  Jos  RyLtH'cfc  P  lstg  5s  '37 

St  Paul  City  Cab  con  g  Gs.1937 

Tn-Clty  Ry  &  Lt  1st  s  1  58.1923 

U  uderground  of  Lou  5s...l92i 

4%s 193. 

income  6s 1948 

Uuion  El  (Chic)  1st  g  5s. .194a 
United  Rys  St  L  lat  g  48.1934 
United  RRsSan  Fr  a  14s. 192" 


F-A 

A 

0 

.1 

D 

M 

S 

.VI-S 

J 

J 

j 

J 

J 

J 

M-N 

J 

.1 

A 

(i 

M-N 

J 

,1 

A 

0 

J 

J 

A-O 

77 

Sale 

101% 

Sale 

98%  100 

97% 

67% 

58% 

Sale 

106% 

108 

80(4 

99 

104 

98 

98  '4 

95 

993, 

8934 

90 

37 

38 

100 

■  1   ..... 

81% 

66 

77  77 

48  Oct'10 
101%  101  Hi 
98%  98 H 
9S%Nov'lb 
00%Xov'lC 
58  587e 

107%  107  H 
84%Oct'li 
98  Nov'08 
107%  Deo '09 
98  '< 
Apr'ol 
89', 
Dec'K 
Oct  '08 
Aug'U 
65 


»£ 

98 

89% 

37% 

84 

80 

65 


3 

7434    82% 

46        54 

3 

93%  102% 

19 

96      102 

90%    99 

67%    69% 

66 

55        68% 

5 

105%  108% 

.... 

84%    87 

2 

96       99 

"ii 

83       89% 

... 

31%    40 

79%    83 

y 

65       74 

♦No  price  Friday;  latest  thia  week.    HFlat.  nDne  Jan    d  Due  Apr    e  Due  May    izDoeJ'ne    /iDuea'ly     fcDue  Aug     oDae  Oct     p  Due  Nov    » Option  Sal* 
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BOND* 

N.  Y.  STOCK  EXCHANGE 
Wkkk    Entjino  DRC    16 


v.  - 


Price 
Friday 
Dec  76 


Chic  St  P  M  <fc  O— {  Con ) 

Ch  Si  f  &  Minn  lstg6s  191S 

Nor  Wisconsin  1st  6s. ..1930 

St  P  &  S  City  1st  r  6s.. .1919 

Ohic<fc  West  Indceng6S(?1932 

Consol  50-year  4s 1952 

Clue  &  W  .Mien  see  Pere  Marq 
Choc  O  &  Guu"  See  C  K  I  &  P 
Oln  H  &  L>  2d  gold  4  S3.. .1937 
Cin  D  <£s  1  1st  gu  r  os.  ..1941 
CFind<&  FCWlstgu4Bs.'23 
Cin  1  &  W  1st  ru  e  4S.1953 
lnd  Dec<fc  W  1st  g  68. ..1935 

1st  guar  gold  5s 1935 

C  I  St  L  &  O    nee  O  O  C  &  St  L 
Cin  S  &  C    See  O  O  O  St  L 
Oleartleld &  Mali    See  B  R  <fc  P 
Clev  Cin  C  &  st  Li  gen  r  4s  1993 

Cairo  Div  1st  gold  48 1939 

Cin  W&M  Div  1st  g  4s.  1991 
BtLDiv  1st  col  trg  4s. .1990 

Registered 1990 

8pr&  Col  Div  1st  g  4s. .1940 
WWW  Div  1st  g4s... 1940 
C  L  St  L<fc  C  consol  6s..  1920 

1st  gold  4a ....£1936 

Registered AT936 

Cm  S  &  CI  con  1st  r  5s.  .1928 

OCCdBl  C0U80l7s.. 1914 

Consol  sink  fund  7  s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

lnd  Bl  &  W  1st  pre!  48.1940 
OInd<fc  W  lstpf  5S...OT938 
Peo  &  East  1st  con  4s.  ..1940 

Income  4s 1990 

Clev  t&  Marietta    See  Penn  Kh 
Clev  &  Pitts    nee  Penn  Co 

Col  Midland  1st  g  4s 1947 

OoloraO  <fc  Son  1st  g  4s.. .1929 

Reltuid&  ext4Ss 1935 

Ft  W  &  Den  C  1st  g  6s..  1921 
Colum  &  Greenv    nee  So  Ry 
Ool  <te  Hock  Val    See  Hock  Vai 
Ool&Tol    See  Hock  Val 
Col  Conn  &  Term    bee  N  &  YV 
Conn  &  Pas  Riva  1st  g  48.1943 
Cuba  RK  1st  50-yr  5  g 1952 

Dak  &,  Gt  So    see  C  M  &  St  P 
alias  &  Waco    See  M  K  &  T 
Del  Lack  &  Western— 
Morns&  Essex  1st 7b. ..1914 

1st  consol  guar  7s 1916 

Registered 1915 

lot  ret  gu  g  3  Ss 200U 

N  Y  Lack&  W  1st  Gs.. .1921 

Construction  5s 1923 

Term  &  improve4s....l923 

Warren  1st  ret  gu  g  3  Has. 2000 

Del  Js  Hnd  1st  Pa  Div  7s. 1917 

Registered 1917 

10-yr  conv  ueb  48 1916 

1st  lien  equip  g  4Ss  ....1922 

1st  &ret  4s 1943 

Alb&  Sua  conv  3Ss..... 1946 

Reus  <&  SaratORa  Ist7s.l921 

Del  Riv  RR  Bridge  See  Pa  RR 

Denv  &.  R  Gr  1st  con  g  48.1936 

Consol  gold  4*28.. 1936 

Improvement  gold  6s... 1928 

1st  A-  retundmg  5s 1955 

Rio  Hr  Juno  1st  gu  g 5s.  1939 
Rio  Gr  so  1st  gold  4s.  ..1940 

Guaranteed 1940 

Rio  Ur  West  1st  g  4s 1939 

Mgeandcol  trust  48A.1949 

Utah  Cent  lstgu  g4s  ol917 

Des  jloi  <fc  Ft  D    See  MikUtL 

Des  Moi  Un  Ry  1st  g  6s„1917 

Det  &>  Mack  1st  lien  g  48.1995 

Gold  4s 1996 

Det  So— U  S  Div  1st  g  48.1941 
Dai  it  iron  Range IstSs.. 1937 

Registered 1937 

2d  6s 1916 

Dal  Short  Line    See  Nor  Pac 
Dal  So  Shore  <fc  Atl  g  5s. .1937 

t.'astot  Minn  SeeStPM&M 
liast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  1st  g  5s. 1941 
Elni  Cort  <fc  No    See  l^eh&  N  V 

Erie  1st  consol  gold  7a 1920 

NY  &  Erie  1st ext g 4s  1947 

2U  ext  gold  63 191y 

3d  est  gold  4Ss 1923 

4ih  ext  gold  5a 1920 

5th  ext  eold  4s 1928 

N  YLE&W  letg  Id  78.1920 
Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

1  at  consol  gen  lien  g  481996 

Registered .....1990 

Penn  coll  tr  g  4s 1951 

50-year  conv  4i  A  ....1953 
do  Series  B.1963 

BuflM  k'<fc  Erie  1st  7s..  1916 
Chic<fc  Erie  1st  gold  5s. .1982 
Clev <fc  Maiiou  Val  g6s.l93e 
Long  Dock  consol  g  6s. .1935 
Coal&  RR  lstcurgu  68.1922 
Dock  <fc  Imp  1st  cur  6s. .1913 
N  '£  &  Green  Lgug  68.1940 
N  Y  Bus  &  W  let  ret  68.1937 

2d  gold  4  "as 1937 

General  gold  6s 1940 

Termnudlst  gold  5s.. .1943 

Regia  $6,000  each. ..1943 

Wukit  Ea  i8tgug  68.1942 

iCv&  lndl8tcongug6s..l926 


M-N 
J-J 
AG 
Q-M 
J.J 


J-J 

(Vl-N 
M.N 
J-J 
J-J 
J-J 


Q 
Q 

J 
j 
J 
J 
j 

A 

Q 

A 

Apt 


J  j 
FA 
M-N 
J-D 


tim  ASix 

1225a  12634 
122  o„  127  S 

112      

10SS  110"i 
9  I -j    02 


M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-K 
FA 
M-S 
M-S 
J-D 
J-J 
M-N 
A-O 
M-N 

J-J 

J-J 
J-l) 
FA 
J-D 
J-J 
J-J 
J-J 
A-0 
A-O 

:,i-i\; 

J-D 
J-l> 
IVI-S 
A-O 
A-O 
J-J 

J-J 


M-N 
M-S 

ivi-;s 

Al-S 
M-S 
A-O 
J-D 
Ai-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-O 
J-D 
M-N 
J-J 
A-O 
iWl-K 
J  -J 
M.N 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 
J-J 


WeeeS 
Range  or 
Leu"  Sale 


101     105 


Low  ttigll 
123  J'ly'10 
1295gMay'09 
112^  Dec'10 
llOSiDec'10 
92  92 


113      Oct. '00 
105     Oct '10 


84       88 
100S  104 


93  <a 

93 

93 

90 

90 

90 

91 
lo5  "a 

i»6 

9334 
1055s 
1U8 


96  w, 


94 

93 

loo1* 


i<n\ 


SO3*  Oct '10 
102  Sep' 10 
107S  Dec  02 


126 S  .... 


9US    91 
57       68 


68     Sale 

05\    96 

97 ^    97^ 

11234 


99ss. 


108 S 109 
111 '.a  112 14 


87  94 
115  118 
10714  .... 

98S-... 

85  .... 
Il7°8l20 
IIS5!  118 

98        98  S 
101      lUl34 

yosioos 

93     Salt 

123sb 


92»4 

93  S 

92 

92  34 

91 

96 

90 

106  l4 

96S 
96 
108 

ioyl4 


92  34 
Dec '  1 0 
Dec'10 
Nov' 10 
■_>c;  '07 

Uec'09 
May' 10 
Feb' 10 

Aug  10 
Oct '10 
Dec'oo 


§2)  Jiange 
o  o  '  since 
'*<   January 


A'o    Low    High 
...    123      127 


...    111:,4  114^ 
...   108SH2 
1     88       93 S 


101     108 


....'i   85        87S 
....10134  H>7 


90S  96 S 

93S  93S 

90  94S 

8934  9534 


li5S  Dec'10 


94     J'ly'08 


90 

68 


Nov'10 
68 


68  68 

95  S        9^l4 
97  97  S 

113  113 


100     May'10 


108  S  Oct '10 
lllSgDeo'lo 
127     J  ne'05 

04  Sep  '0, 
11850Nov'10 
106      Oct '10 

98  S  9oS 
102  S  Feb '03 
120  Oct '10 
149      Aug'01 

98  98% 

101  101 

99'«        99  S 

03  93 

123  S  Sep '10 


93  S  Sale  !  93 S  93  h 
loi  lo2S  lolSDec'lo 
100     101  S  10lJ4  Nov'10 


89°B  Sale 
105 
66 


90 
83 


91 

fbSale 


ays  90s 
y8  Feb'o^ 
78  Dec 'oo 
80     Mar'o^ 

yo3s      oos 

B3  78  84  S 
07     Jan '02 


03 

80 

Sale 

.    79 

loB^HO 

110 
94 
89 
71 

109 


Sep  '04 
Sep'lo 

Oct '10 

109 


106SM^r'0» 


106S108S  !07sOct'10 


108s 108SNov'10 


121S 

98 
103S 

101s 

103S 

93 

'83*S 
"74  S 


Sale    121S 

100 

104S 

100S 

106S 

1   99J4 

110S118 


84 

83"4 
75 


86  S 
72  S 
68S 
110S 
HIS 
HIS 
1221s 
104 '1 
100-^a 

90S 

100»s 
e...... 

80 


86a4 
Sale 

70 
113 
112 


S4 
81S 
71^ 
80S 
86  S 
72  s 
60S 
110 
Ill's 
121 

124S 

109  S  U4 

103  S 

'    99S 

103      101 
IO0S10OS 
87  S    SO 
110S 


121S 
J'ne'lu 
Oct  '10 

100 
Jan 
fc'eb 
uct ' 

84 
Nov 

75 
Feb 
Nov 

73 

60S 
Dec 
Dec 
Dec 
H 
Apr 
Oct 
Nov 


S 
10 
10 
10 

1 
'09 

'5 

''07 
'10 


10 
10 
'08 
AS 
10 
•0 
io 


Dec'10 
DeC'Oo 

J'ne'io 
Nov'10 


98  S    99 
110      112 


i  98  S       98S 
114     Oct'OO 


90        90 
105S  105S 
1     90S    98 S 
..     96        98 

..!108    loa 


..J119      125S 
...  Ji 


89        94  S 
1     63       67 


65       81*6 

93  97  s 

94  S    99 
111SH4 


'100      100 


103S 
HIS 


ills 

114S 


113 

106 

97J4 


11»»8 
110S 
101 


120      12o s 


162' 

2 

40 

6 


90S 
100 
90S 
91 

123S 


102 
103 
100S 
97S 
130S 


1]  923$  97', 
..J101S104S 
..J  100      105 

661  89        04S 


2     87  J4    94  S 

7|    83       85 


13 


J  04 
88 
72 

6  106 

.1 


97  s 
91 
74 
111 


106S107S< 
'108S108S 


122S 
100 
10b7e 
103  S 
106S 
9y34 
118 
llll  8034     87S 


211 18S 
....(1100 
...JI104S 

i  100S 
....  106S 

...J  lis 


■ 


11!    67       76s 


32: 
8 


83S 
64 
66 
110 
...110 

...J 

1  120 

....'114 


87  s 

83 

73  S 
113  s 
115 


127 
114 


....I     90S 
...J    99 


103  S 

104  S 


,...1    89 
..J108 


93 
110S 


I     9SS101S 


BOND!" 

n.  y.  stock  exchange 
vv«ek  Endinu  dec  16 


■3-2 


Price 
friaav 
Dec  16 


Weetc't 
Jiange  or 
Last  sale 


•  j1  Lange 
o  2  I  Since 
"  Ji   January  1 


Bid 


Erie  &  Pitts    See  Penn  Co 
Evans  &  V  H  1st  cons  Us. 1921 'J 


1st  general  gold  6s 1942  A- 

Mt  Vernon  1st  gold  6s. .1923  A- 
Stul  Co  Branch  1st  g  68.1930.  A- 
L'argo  <Sj  so    see  Ch  M  do  St  P 
I  lint  <te  Pere  M     See  Pere  Mar 
Fla  C  &  Penin  ,vee  Sea  Air  Line' 
Fort  St  U  D  Co  1st  g4Ss.l94l|  J- 
Ft  W  <fc  RioGr  1st  g  4s.. .1928;  J- 
1   '  ai  Har  <fc  s  A    See  so  Pac  Co 
»  "lal  H  <fc  H  ol  1882  1st  6S.1913  A- 
Georgia  &  Ala    See  sea  A  Line 
Ga  Car  &  H  or     see  sea  A  Line 
Georgia  Pacitic    See  So  ±ty 
Gila  V  u  <fc  Nor    see  so  Pac  Co 
Gouv  &  os  wegat  See  N  ¥  Cent 
Grand  Rapcfc  lnd  see  Penn  RR 
Gray's  Pt  Term    see  St  L  S  W 
Gt  Nor— C  B&  y  coll  tr4s  192l!  J 

Registered.  U 1921' Q- 

St  Paul  M  <fc  Man  4s 1933  J 

1st  consol  gold  6s 1933  J 

Registered 1933  J 

Reduced  to  gold  4Ss  1933  J 

Registered 1933  J 

MoDt  ext  1st  gold  4s..  1937;  J 

Regis terod 1937'  J- 

E  Minn  Nor  Divlstg4sl948  A 
Minn  Union  1st  g  6s.. 1922  J 

Mont  C  1st  gu  g  6s 1937  J 

Registered 1937' J 

1st  guar  gold  6s 1937JJ 

WiB  &  S  F  1st  gold  5s  1938;  J 
Greenbrier  Ry    See  Ches  &  O 
Guildc 's  1  lstret<fctg  5s  01952 

Han  &  st  J o    See  C  a  ite  (4 
ousatomo  See  N  Y  N  H  &  H 
Hock  Val  lstconsolg4Ss.l999 

Registered 1999  J 

Ool  &  H  V  1st  ext  g  48..  1948  A 

Col  &  Tol  1st  ex  4s 1955  B1 

Houst  E  &  W  Tex  see  So  Pac] 
Houst  <fc  Tex  Cen  See  So  Pac  Co 
I  lliuois  Central  let  g4s..l95J,l  J' 

i-    Registered 1951;  J 

1st  gold  3Ss 1951iJ' 

Registered 1961 1  J' 

Extended  lstg3Ss 1951'A 

1st  gold  3ssterling 1951  M 

CoUTruat  gold  4s 1962  A 

Registered 1962  A 

1st  ret  4s iy&5  M 

L  N  O  <&  Tex  gold  4s  ...1963  M 

Registered 1053  M 

Cairo  Bridge  gold  48....19oOlJ 
1/OUiavDivdfcTerm  g3  Ss.  1963'  J  ■ 

Middle  Divregos 1021'^ 

Omaha  Div  1st  g  3s 1961  *' 

St  Bouis  Divdfcterm  g3s.l96l|  J 

Registered 19611 J 

Gold3Ss 1961  J 

Registered 196l!«' 

Spring  Div  1st  g  3 Ss...  1961  J 
Western  lanes  1st  g  4a..iy61  *" 

BeUev  <fc  Car  1st  6s iy23  J 

Carb  tfc  Sliaw  1st  g  4s...ly32  M 


110 

101 


Ask  Low        JUyii  Ao    Low    Jtigfi 


1 15     Dec'09\ 

101S  IOISNov'10  , 


101     102S 


J-J 


CiliC  St  L  <fc  N  O  g  68.. .1951  J 

Registered 1061  J 

Gold3S» iy51  J 

Memph  Div  1st  g4a...iy51  J 

St  LSou  let  gu  g  4s....ly3i  *! 
lnd  Bl  <fc  West  see  C  C  C  <fc  St  L 

lnd  111  dfc  la  1st  g  4s ly&o!  J-J 

Intifc  Great  Nor  Istg  6s.. iyi9;-M-N| 

2d  gold  5s „ 1909  M"Si 

Trust  Co  certfs 

3d  gold  4s 1921 

Iowa  Central  1st  gold  6s. .1938 

Gold  4a 1051 

James  F  <fc  Clear  1st  4s...  1959 
.  aj  A  *  u  u  see  L.  a  Oo  jii  o 
AVan  <te  M  ich  see  Tol  Ji  O  C 
K.  C  Ft  S  <to  M  See  St  L  <fc  S  F 
KC<fcMR<fcB  SeeStLcfeSF 
lxan  C  <fc  Pacillo  See  M  E  &  T 
Ean  City  Sou  1st  gold  3s. .1950 

Registered I960 

Rel  <fc  impt  6a  Apr  1950 Ia-O 

Kansas  City  Terml  1st  4s  I960]  J  J 
aeuluunv  oeui    aeeLiiiH 
Eeok  ce  Des  Mo    see  C  R  l&P 
Enoxville  db  Ohio    See  So  Ry 

Lake  Erie  <fc  W  latg 5s. .1937  J-J 
2d  gold  6s iy41  J-J 

North  Ohio  1st  gu  g  5s. „  1945  A-O 
L  Sho  <fc  Mich  s    see  N  V  cent 
l^eh  Val  N  Y  1st  gu  g  4  Ss.  1940  J  -  J 

negistered 1940  J-J 

Lehigh  Val  (Pa)  cons  g  48.2003  M-N 
Leu  V  Ter  Ry  1st  gu  g  58.1941  A-O 

Registered 1941  A-O 

Leh  V  Coal  Co  1st  gu  g  6s.  1933  J-J 
Leh  <fc  N  v.'  1st  guax  g  4s. .1945  M-S 

uegiatered 1045  M-S 

El  C  &  N   1st  pt  6s 1914  A-O 

Gold  guar  6s 1914  A-O 

Leh  Ji  Hud  R    See  Cent  ot  N  J 
Leh&  Wilkes  b  See  Cent  ol  N  J 
Leroy  dfc  Cauey  Vai    See  Mo  P 
L-.ci'g  Dock    see  i-.ne 
bong  Isl'd— 1st  con  g  5s.ft.1931  Q-J 

lstoonsol  gold  4s A1931  Q-J 

Oenerai  gold  4s 1038  J-D 

b'erry  goid4Sa 1922  M-S 

Gold  4s 1932  J-D 

Uuihed  gold  4s 1949  M-S 

Debenture  gold  5a 1934  j-D 


104      1:2 
95      ' 

114     .api  05 
95     J'ne'08 

92  Ang'lO 
84     Sep '10 

07     J'ly'09 

95  S       9534 

95  S        95  s 

99            90 

128     Dec  TO 

132     Apr'Oy 

106     l^c'lu 

10834  J'he'09 

9s  -bNov'lo 

100  s  ucl  '06 

yy34  Jau  '1  u 

114 -.Nov'10 
126>4  Aov  10 
136  S  >it^'od 
l^^Nov'lO 
116     J'ne'oO 

89     Deo  TO 

102s»     102ftt 
loos  Sep  'u8 

93  Deo'lo 
yys  c^o'oy 

104     J'neTO 
107-s  Ap:'07 
8jsDecT0 
04     Sep  'oy 
y3>aMn}'oy 
so    J  Jy  'oy 

9038        99^, 

.... 



86     .... 

80        84  S 

96       97  S 

:":i 

88  S    92 

84       87 

96  5b  Sale 

95  S  sale 

08        99 

122*8 

342' 

4' 

6 

.... 

:::: 

94S    97S 
94  S    9bS 
98     100 
125S128S4 

104  :,4  106 

103J4  lOT^S 

95S    97 

.... 

97S100S 

95^ 

114.     

126S 

3 

9y;,4   yy3« 

H3      114  s 
125      129 

HIS  114 
112S 

89        91 
102S  102  "8 

.... 

110      113s 

17, 

87        947» 
99s  104 

94S 

02 

.... 

y»       95  s 

»•••#•    «*»*»• 

•  •■• 

104     105»4 

.... 

80S    92 

87      

*y7     

y7S    99  S 

5 

y9     U)0\ 

9734  &aib 
99  s    99  S 
96 

95      100 

y7  S       98 
yoSDec'io 
y6     Aov'lo 
loo    Apr'uy 
&7SMa>To 

15 

yo      99*, 
y<s  looag 

06        96 

92 

102      

79      

74       77s 

.... 

87  S    88  s 

773«  Mar'lo 
7y  -4  Dec'os 

.... 

77J4     7734 

So       89 

8'J     Feb  To 

101  S  uci/  '»o 

100      j.Nov'00 
90S          00^8 

117  sMay  iu 
yosoct  To 

lib     oa'lu 

US      ilar'lu 
90     Oct  'oy 
b/SMar'lu 
98    Jiy'os 

95     MayTO 
lOVSDec'lo 
lio     aiay'lo 

102  lui'v 
15     NovTO 

105 S  Nov  lo 
65            65 
94  :S        94  S 

73  S       73  s 

63      Oct  '00 

lols     101S 

ys    NovTo 

109<s8  NovTO 
IO0H1  JUarTU 
109     MarTo 

107         107 
105     Dec'10 
y4S       «4S 
113 '8  NovTO 

loos^ct  'yy 

los    Nov'oy 

y334  Mar'lo 

.... 

88 ->4     89 

95S    961!! 

101      

04      

us    liys 

111     115 
84S 

*2 

95       ys" 

11VS117S 
95  s    09 
114-4  119 
US      118 

.... 

97 S    97 S 

95 S    95 S 
107SlOo-'« 

26 

""a 

9 

20 

95        9S 
107      HO3, 

10634  112 

103  S  sal*. 

14S    16 

105 

65     sale 
04s 

7358  Sale 

102  H2»4 
15        35 

10^  S  106»4 
6J  77S 
94        94  S 

71S    74 

100s  101s 

23 

:::: 

1 

"a 

90S  103 
98        98 

109     HOS 

K 107 

106J4 

107 

103»» 

*96S 

113      113S 

108S112<S 
106S  107  S 
10O S 112 

10534  108S 
105      105 
l'4S     98 
li2S11534 

94      

.... 

93->4     90 

102      

100S 

109S110S 
96      100 

101 S  Feb '10 
lOlSsep'09 

110        110 

.... 

lOlS  101  s 

2 

110     1121s 

91S    95S 
98        99 -j 
91        97 

04      Oct  TO 
97*8  Deo  TU 
yys  Oct '06 
96           95 
104sDeo'08 

93*        97"34 
97      loOS 

95     Sale 

1 

93  S    95* 

WlSUfcLLAMtOUfi    BONDS— Continued  on  Next  Page. 


102     

106SSalr 
65 


106S 
60  \ 


106S 
Sep  TO 


11 


105      10734 
6058    67 


100  S  100S 
100     .... 
105      .... 


98 
10234 

97 
101 
114 

86  <4 
102 
100 

89  s 


101 


102S 
115 


102S 

100  S 

90 


100  s 

966e 
105 

61 S 
iOO 
10234 

97 
102 
114 

88 
102S 
100S 

91 


Dec  TO 
Sep  '08 
Oct '  1 0 
Oct  '01 

Oct  'oy 

102^ 

Mar'lo 

102 
Oct  '10 
Nov'10 
lo2S 
DecTO 
AprTo 


100      101 S 
'.OlSi"05s 


Gas  and  Electric  Light 

Atlanta  G  L  Co  1st  g  oa.,.1947 
Bklyn  U  Gas  1st  con  g  68.1945 

3utialoGas  l.Htgos 1947 

U*iumbus  Gas  1st  g  5s. ...1932 

Detroit  city  oas  g  6s 1923 

Det  uas  Co  con  1st  g  6s. ..191b 
i&qo  L.H  x"  1st  con  g  5s. .1932 
Gvt&  Elec  Berg  Co  eg  58.1949 
Gr  Rap  G  L  Co  1st  g  68...1916 
Hudson  Co  Gas  1st  g  5s..  1949 
Kan  City  (Mo)  Gas  1st  R  5a  1922 
Kings  Co  El  L<fc  P  g  5a.  ..1937 

Purchase  money  6s...    .1997 

Bd  h.ill  Bkn  lstcon  g  4s  1039 
Lac  Uas  Lolilt  L  1st  g  5s.el919 

Ref  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s. .1927 
lltvwwfe  Cob  Oaa  g  os 1848 

*  N<»  price  Friday;  latest  bfd  and  asked  this  week,    a  Due  Jan     6Dne  neb    <2Due  Apr    eDtie  May    ft~DaeT'ly     Je  Dae  Aug    a  Due  Deo    i  Option  Sale 


J-X> 

M 

N 

A 

O 

J 

J 

^ 

.( 

F 

A 

■/. 

S 

J 

D 

F 

A 

M 

N 

A 

0 

A 

0 

A 

0 

J 

J 

<-,' 

h 

A 

" 

M 

N 

J 

a 

lois  103*. 

97  97 
.00  102 
110S115 

863g  90 
100s  105 

99     101 s 

91        92  S 


Oaa  and  Electric  Light 

NYGELH<fePg  5s.. .1948 

Purchase  money  g  4s.  ..1949 

Ed  El  IB  1st  cons  g  5s. .1995 

N  Y&yElL&P  Istcong6sl930 

N  Y  <fc  Rich  Gas  1st  s  5s.  1921 

Pacifio  G  &  Elec  Co  Cal  G  &  E 

corp  unifying  &  rel'  5s  ls»37 

Peo  t*as  <fc  o  1st  cou  g  6s.  1943 

Refunding  gold  5s 1947 

ChG-L<fcCkel8tgug6s  1937 

Con  G  Coot  Ch  lstgug5s.'30 

lnd  Nat  Gas  &  Oil  30-yr  5s  '36 

Mu  FuelUa8  1st  ru  g  5a.  1947 

Philadelphia  Co  conv  5s  ..1919 

Syracuse  Lighting  lat  sf  6s. '51 

Trenton  G  it  El  1st  g  5s. .194!; 

Union  Elec  L<fe  P  1st  g  6s.  1932 

Westchester  Light'g  g  5s.l95o 


J-D 
F-A 
J-J 

F-A 
M-N 

M-N 
A-0 

.M-S 
J-J 
J-D 
M-N 
»1-IM 
F-A 
J-D 
rt-S 
MS, 
J-D 


10134 

Sale 

85 

Sale 

H034 

1113! 

91S 

92«b 

116S 

117 

100 

1013t 

10234 

1043b 

10034 

103 

90 

91  s 

100 

100  S 

100 

sale 

98 

ibos 

103'« 

Sale 

101s     10134 

30 

8434        80  \ 

41 

UOSOct  TO 

100S  Mar'lo 

97  s  J'ly'09 

.... 

92-*»       92<s 

1 

116S  Aug'10 

, 

lOi^s      101'\ 

6 

102S      102  S 

A 

101      Nov'10 

90     Nov'10 

101     Mat'lfl 

100          100 

52 

98     Aug'lo 

110      Mb>'05 

93      Oct  TO 

10334      104 

29 

99S103S 

80        87 

no    111s 
loos  101s 


91       93 
U6SH9 
101S104 
102  s  104  S 
100S  102 

90        90 
101      101 

99      105 

98     100 

W  "v'i" 

100     104 


Dec.  17  1910.  J 
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»OM)» 

N.  Y.  STOCK  EXPHANUE 

Wkkk    knium.    Dfo  16 

Lonv;  Island — (ton) 

Guar  ret  nolo  4s 1949.M 

Bklyu  A  Mont  lsl  e  6s. .191 1  M 

lstds 1911  M 

N  1  BAM  Bl8t0onir5slS»3b  A 

N  Y  &  K  B  1st  a  6s 1927|M 

NorSli  K  1st  cou  g  jruosolOSJ  W 

Louisiana  A  Ark  1st  g  6s.  1927  M 


Louis  V  do  Nasnv  veil  g  tie.  1930 

Gold  5s 1937 

Unitieil  ROM  4s 1940 

.Registered 1940 

Sink  tumi  gold  6s 1910' A 

Coll  trust  gold  5s 1931 

E  11  A  Nash  1st  ii  us 1919 

LCui  A  iMX  sioM  4  "as.  ..1931 

N  O  A  M    1st  SOW  6s 1930 

NOAM  2d  trolrt  Os 1930 

Pensacola  Dit  sold  6s. ..1920 

8t  i^  Dit  1st  gold  6s 1921 

2d  sold  os 1980 

AU  Knox  A  Cin  niv  4s..  1965 
All  Kuox  A  Nor  lsl  a  58194(1 
Hender  Bdgel8tstg6s.l931  M 
Kentucky  Cent  gold  4s..  1987  J 
LAN  &  M  A  M  I8tg44sl945  " 
LA  N -south  M  mint  ls.l9.VJ 
N  Dla  A  a  ist  nil  g  5s. ..1937 
KcfcC  Bilge  gen  gu  a  4  4*  1945 
Pens  A  All  1st  gn  g  68. .1921 
SAN  Aia  con  gu  g  5s..  1936 
LA  Jell  BdgeOogUg4s..l945 
L  M  A  A  Oh     bee  O  X  A  L. 

Maliou  l  o.i.     bee  L  s  ite  11  s 
auhailaii  Ryooosoi  48.1990 

Registered 1990 

Stmpd  tax  exempt..  1990 
HcK'pl  A  B  V      be*  A   V  Cent 

Ilex  cent  cons  g  4s 1911 

1st  cons  ino  g   3b ol939 

2d  cons  inc  g  3s  trust  recta.. 

Hex  Internal  1st  con  g  4s.  1977 

Stamped  guaranteed..  .1977 

Hex  -North  1st  gold  6s.. ..1910 

Midi  Cent    bee  N  1  Cent 

Hid  ol  N  J     bee  brio 

Hli  L,  S  A  W     bee  Clue  A  N   W 

Mil  A  Norm     bee  Cb  M  A  St  P 

Jdimi  &  sii,  1st  gold  7s. .1927 

fiaoino  Ex  1st  gold  os..  .1921 

South  West  Ex  1st  g  7b. 1910 

,    1st  ounsoi  gold  6s 1934 

1st  ana  rerun. i  gold  4s.. 1949 
Des  M  do  Ft  u  1st  gu  48... '35 
tllnn  «  St  u  gu  bee  B  C  R  dt  N 
HstPASBMcong4intgu'38 
H  b  S  M  A  A  1st  g  4  1111  gu  1926 
Minn  Un  «««stPMAM 
Ho  Kan  A  lex  1st  k  4s.. .1990 

2d  gold  4s pi990 

lBl  ext  gold  5s 1944 

1st  A  refund  4s 2004 

Gen  s  l   44s 1936 

8t  L  DlY  1st  rei  g  4s. ...2001 
Dal  A  Wa  1st  gu  g  6s. ..1940 
Kane  A  fac  1st  g  4s...  19901k" 
Mo  K  A  K  lsl  gu  g  6s.. .1942  A 

H  K  A  Ok  1st  gu  58 1942 

H  K  A'l  otT  1st  gug  58.194 
Slier  sn  A  so  lsl  gu  g  5s.  1943 
Tex  A  okia  1st  gugos...  1943 
Ho  Pacific  1st  con  «  6s  ...1920 
Trust  gold  6s  stamped. ol917 

Registered al917 

1st  CoU  gold  6s 1920 

10-year  gold  loan  4s 1940 

3d  7s  extd  at  4Jn 1938 

1st  A  rel  conv  5s 195 

Ceni  ur  Ry  is*  gu  g  48.1919 

Ceu  Branch  U  P  1st  g  4s.  104.- 

Leroy  A  C  V  A  L  1st  g  6s  1920 

Pao  K  oi  Mo  1st  ex  g  4s. 1036 

2d  extended  gold  6s. ..193b 

8t  L  Ir  M  A  Sgeu  con  g  5sl931 

lien  con  stamp  gUl  g  5s  1931 

Unihed  A  rei  gold  4s. .1920 

Kiv  A  tf  Dit  1st  g  4s.. 1933 

Verm  V  1  A  W  istg  ds.1920 

Hob  J  A  K  C  lsl  cons  g  5s.l95. 

Hob  A  Ohio  uew  gold  6s. .1927 

1st  extension  gold  6s../il927 

General  goiu4s 193a 

Montgoui  Div  1st  g  5s. .194. 
St  L,  A  (jairo  cob  g  4s..«193o 

Guaranteed  g  4s .1931 

Jl  A  O  cou  48    bee  Southern 
Holla w K  A  Mai    beeli  ICAn 
Hononganela  Hit    bee  b  da  o 
Horn  cent    aee  St  P  M  A  .vl 
Morgan's  i^a  A  i    bee  a  P  Co 
Morris  A  Essex  bee  Dei  1.  A  \\ 

Nash  Cliai  A  St  l.  1st  7s. 191^ 
lstcousoi  gold  6s 192e 

Jasper  Branch  1st  g  6s. .1920 
McM  M  W  A  Al  1st  6a.. 191. 

TAP  Branch  1st  6s 191 . 

Nash  Flor  A  shel    bee  LAN 
Nat  Kys  oi  Mexpr  14  4s  195 1 

Guar  gen  4s 1977 

Nat  oi  Alex  prior  Hen  4  4s.i92o 

1st  consoi  4s ly^l 

New  H  A  o    bee  N  X  A  H  A  ti 
N  J  J  unc  KK    bee  N  V  (Jeut 
N  x  Btun  A  Man  Bcli    bee  L.  l 
N  \  Ceulds  H  Kit  g  3  4s. 1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  coll  g  3  4s.. .199? 
Registered 199ft 


WesH"! 
kantie  or 
Last  sal* 


Sal  Kany* 
Sq|  since 
^  -o  January    1 


Loic       Miyiv 
05  n8       »5V, 


*»    Low     Hiuti 
13     «4i4  100 


984 


J 
J 
O 
N     108 


115  4 

Salb 


110 

N  1  04  »s 

J  12.i  '4 

J  117 '8 

a  loo 

S  113 

S  71H 

N  91 

D  1124 

S  103 

J  94  4 

S  1 ' '  -  -j 


106 


92  4 
115 

"y*6\ 


107  4 
984 

110k, 

110 
90 


89"., 
1124 


111 
92 


•  O1     974  Sale 

•  O1    

-O,      973«    98^ 


99a»    99»„ 


76 


130 

loei«. 


108", 

74     sale 
92 


97^, 


97»» 

Sato 

82 -a 

83  4 

101 

102  4 

8o^, 

85  4 

3ulc 

101 

aoj. 

10»s4 

nu't 

1074  I0o4 

102 

103 

104 

1U9 

1064 

109 

108  4 

109 

10^, 

sale 

101 

101-^, 

77-, 

t.84 

U14 

9.^4 

92 

9^sb 

83  4 

85 '6 

96  4 

109 

liO 

lofi\ 

U>74 

106  4 

H3S 

84  4 

84  •=*, 

li8 

121 

113  4 

1154 

83 

90  "., 

119^ 

8o 

85 

♦  93 

1064 

109^  n04 

U54 

H>6  4 

106  -a 


94  4  Sale 
90       9U34 
lOOVj  101 
83^    81 14 


88  4 


894 

884 


93'fi  salt 

b0  4Hale 

78^4 


101  »9 
110i4 
105 
104 

97 
115  4 
1114 

981, 

»7;,4 

100  4 
107  4 
115 
104  4 

121°6 
li84 
loSvi 
113 

71 

93  4 
112 
110 

94=>4 
103 

90^4 
11^1. 


Dec 'Ob 
N0V06 
Apr'07 
IJio'lC 
-Nov'Of 

1  15  4 
Dec 'lo 
j84 
Nov'10 
Dec '09 
Sep  'in 
Oct  '10 

1044 
Not' lo 

.Ml'   '10 

No?'in 
Sep '10 

.»!»>    09 

Sep '10 

1.2 
Jan '09 
95 14 

103 
Oct  '10 
.Nov'lo 


110  Si  Oct    1 
110     Nov'lO 
94     Oct '10 


97  4       97  s 
104      Apr  05 

98  f6  -* 

994       »» *a 

3.7BHay'u. 
25  4  Apr 'o9 
77  Mar'lo 
79  Nov  10 
100     jUaj'lo 


132      Not'10 
118     Jau'O. 

1004  J'ly  '10 

I08  Dec  10 
72  '  o 

87     Mar'lo 

964  Not' 10 
9(54Jau'i  o 

97  4       »8 

»3  4  8a "» 
101 14       101-4 

79  7j 

S434        854 

aa  Apt  09 
105     J'ue'10 

d9  4  S9  4 
111  HI 
106«8  Novlo 
101  Deo'10 
H014  Apr'.iv 
105  4  io54 
lo8-a  lJec  lo 

101  101*4 
i,y     Mar'u. 

1014  toi4 
77  Nov'o 
9634  Nov'Ob 
91  w,  9W, 
9l38Dec'lo 
a7  ^Aiay'lu 

110  iiai't»5 

1)04  uct  1° 
HO  Uec  lo 
IOOJ4      lo7 

111  Sep '09 
o3  41,eC'1- 
844        341» 

102  4  J3,11  'lo 
y«      Uec '06 

Hs^DeC  lo 

114^  Dec  lu 

aos  Oct  'lo 

1094Nov'10 

76      iMay  00 

94     Nov'lo 


1064  1064 
110  Dec'lu 
116'„  Nov'lo 
lOS^i  103a4 
113      J'lr'04 

94i<        8434 
89  4        90 
1004  Nov'10 
S4  4Dec'iO 


89  894 

87  J4  Nov'lO 
93 14  93a4 
80  4  804 
79     Dec'lo 


104     104 


1,112  4  U0a4 
--■   111  -.  114 
35  1  y6<y  1004 
...     97^4    9734 


—  !lo7  110 
.-.'IlllVi  115 

2|403   106 
...|121^  1254 

-••  ,11*4  118-4 

—  lUSs.  1104 
.--113  114 


91 
110 


95  4 

112 


41 


94   »<»a 
102   105.» 

89  4  92 
106*4  112  4 

i'104  1*104 

109  4114 
as  4  94 


93 '8  984 


94 '6  99  78 

9634  99  4 
274  31'e 

"76"  "ii" 

79   79 
loo  loo 


131   132 


100  4  101 
102 -^  109 
67  4  814 
87   91^4 

96  4100 
98  4  9e4 

964  100 
8J    81-34 
100   105 
78  4  85-4 
83  *a  »o34 


...  loo  loo 
1 1  89  4  93  4 
3  I06   li.S 
...  103  108  4 
...  100  4  106 -j 


1  I08   108 
...  107   111 

.0  loo  10-.  4 

...  I  99as  9»s8 

4  100  10^-p 

...,  76   Si's 


•li. 

an 

96 

914 

95 

.... 

86 

8/4 

....' 

964  lOOJfe 

llu 

113 

14 

1004  110 

81 

86 

19 

8ki3i 

8.34 

.... 

lOi.  -1 

10^4 

...  116     1214 
...  11441174 

...l|  86  4  I'O 
...  lo7  109  -a 


94 


96 


3  10641104 
..  108^2  110-, 
..  ilo  •&  11578 

1  lo8J4  l0aJ4 


17     93  4    953i 
4     8Y4    9*^ 
...    10o'»  102  4 
...     82         86 


26 

7i 
21 


87»8 
ao  •'a 
92 

794 

78 


92 

90  4 

9634 
82  4 
80  -J 


BONDS 

N.  Y.  STOCK  EXOHANOE 

Wkkk    Ending    Deo  16 


I     ""I 

1  SS-2 


Price 

tridau 
Dec  16 


Weelc's 
Mange  or 
Last  bale 


9Sa4 

i'8  4 

li  5  4 

84  4 


93 


10U34 

il'3" 

95 

8i;4 
•95 
lu8 


100 

89  4 

88 

93  4 

93-S 
ilo-a 
llo 
122 
122  4 
120 
107 
109<4 
1084 

97 

93  4 


N  Y  Cent  A  H  it— (ton)  •«»« 

Alien  Cent  coll  5  3  4-s 1998  F-A     

Registered 1998  F-A  '•'-... 

Beech  creek  1st  gug  48.1930  J- J 

Registered 1930  J-  J  ! 

2d  gu  gold  5s 1930  J-J| 

BeecliCr  Ext  1st -4  34s£>l.'51  AO 
Cart  A  Ad  1st  gu  s  4s. ..1981  J  -O 
Gout  A  Oswelstsru  v  5s  1942  J-D 
Moll  A  Mai  1st  gu  g  4s. .1991  M-S 
N  J  Juno  R  iru  1st  4s. ..1986  F-Al 
N  X  A  Harlem  g  3  4s. ..2000  Nl-N 
N  Y  A  North  1st  g  6s. ..1927  A-O 
N  V  A  Pu  lsl  con  gu  g  4s  1993  A-O 
Nor  A  Mont  1st  gug  5s. 1910  A  O 
Pine  Creen  reg  sruar  68.1932  J  -D 
R  \VAuconlstext6s./il922  A-O 
Oswe  A  R  2d  gu  g  5s...el915  PA 
R  WAOI'Rlstgug  68.1918  M-N 
Rutland  1st  con  g  4  4s..  1941  J  -  J 1 
OgALCUaiulsigu4sgl948  J-J' 
But-Canadlstgug4s.l949  J-J 
St  Daw  A  AiUr  1st  a  5s.  1990  J  -J 

2d  gold  6s 1990  A-O 

Utica  ABlkRiTgug48.1922J-J 

Dake  Shore  gold  3 48 1997  J-D 

Registered 1997  J-D 

Debenture  g  4s 19^8  M-S 

25-year  g  4s 1931  M-N 

KaAAO  R  1st  gu  0  68.1938  J-J 

Mahou  C'l  Rli  1st  6s. .1934  J-J 

Pitts  <e  l,  Erie  2u  g  6s.al92«  A-O 

Pitts  McK  A  Y  1st  gu  Os.1932  J-J 

2d  guar  68 1934  J  -J 

McKeos  A  B  V  lsl  g  6s  1918  J-J 

Mich  Centos 1931  M-S 

Registered 1931  y-M 

48 1940  J-J 

Registered 1940  J-J. 

J  L  A  S  1st  g  3  4s 1.'51  M-S 

1st  g  3  4s 1962  M-N       85 

2o-year  deb  4s l.>29  A  O      90 

Bat  c  <to  otur  istgug3s.i989  J -O    

N  X"  Chic  A  at  i^  1st  g  4s  1937  A-O       99  4 

Registered 1937  A-O      Ua^ 

Debentures  4s 1931  M-N      9o 

Wesi  onore  isi4s  gu...236l  J-J     101 

Registered .,361  J-J     1<W 

N   1  do  ijreeii  w  i^aiie    bee  u.ne 
N  \v  A  uar    bee  -N   1  o'ji  ti  u.l 
N  i  ijock  A  W     bee  D  l.  do  W 
N  i  jo.  c,  <ta  v\     bee  n.rie 
N  1"  A  ijong  Br  bee  Ceni  ol  N  J 
N   1  N   1-1  <fc  H — OonT  us..  1948  J 

Couv  debsn  3 -us uo6  J 

PLousatonio  R  con  g  6s. ,J  937  M 
-N  a*  uoroy  cou  cy  os.1918  M 
N  X'  A  N  ortli    bee  N   1  tilth  I 
N    Y  U  ds   VV  rei  l8tg  4S..J/1992  M, 

Regis  $5,000  only </1992  M 

N    1  do  tJui     bee  St   Hit'11 
N  i'  <fc  it  b    bee  uong  isiand 
N    1  s>  jb  W     see  criu 
N  )L  lex  as  M    bee  so  fac  Co 

Nor  A  South  1st  g  6s 1941  M 

NoriA  West  gen  g  6s 1931  M 

DnproTem'l  A  exlg  Os.,1934  F 

New  ±tiver  1st  g  Os 1932  A 

N  A  W  Ry  1st  eon  g  4s.  1990  A 

.Registered .1990  A 

DlT'l  1st  1 A  gen  g  4s.. .1944  J 
10-26  year  cohT  4s....  1932  J 
Pocail  O  A  C  joint  4s. .1941  J 

CCA  1'  1st  gu  g  6s 19V.2  J 

SCIO  VANE  1st  gu  g  4s  1989  *!■ 
North  Illinois    bee  Chi  do  N  W| 
Norai  Ohio    bee  D  n.ne  ds  v\' 
Nor  Pao—  .trior  Uen  g  4s..  1997  <i  J 

Kegistereu 1997  y-J 

General  uengold3s azvil  W-*' 

Registered 0-^04/  <^-^ 

St  Paul-urn  Div  g  4s 1990  J  -° 

Dui  bhorij  D  1st  gu  6s. .1916  M-S 
C  a  A  y  coil  tr  4s    *«eiii-Nor 

St  P  A  .N  1-  gen  g  6a 1923  F 

Registered  certinc's..i9^3  y-F 

St  ir-aui  do  Dul  1st  os 1931  E-A 

2d  os 1917  A-O 

lsl  consoi  gold  4s 1968  J  -O 

Wash  cent  1st  g48 1948  y-M 

Not  i-ao  ler  Oo  ial  g  Os.. 1933  J-J 
N  or  ity  Oai    bee  ao  Fao 
-N  or  W  is    bee  O  ol.  t  -u.  A  O 
.Mil  A  Mont    bee  N   x  uent 

Uind  AW     «eott«esli 
mo  Rit  RR    bee  oait  do  O 

Jre  do  <Jai    bee  So  f  ao  v^o 

ore  snort  une    bee  O  n  ir'ao 

Oswego  do  ituiue    bee  N   X  C 

L»ac  Coast  uo  ist  g  5s... .1940  J-D 

1  ac  01  Missouri    bee  Mo  t'ao 

e eim  RR  1st  real  est  g  48.1923  M 

consoi  goiuos xyi9  -vl 

(Jouaui  gold  4s 1943 '« 

Convertible  g  34s 1912  »*.•  In- 
convertible g  3  4s. 1915  J  -D 

Consoi  gold  4s 1948  M  N 

Aiieg  Vai  gen  gu  g  4s...  1942  "'-8 
D  It  it  U  do  BgelstgU48g.'30  P-A 
Vmia liai <to  W  1st  g  4s..  1943  M-N 
oouuay  do  00  lsl  g  os...i9-i4!  J  -J 
U  iN  J  EH  do  Can  geu  4s.  1944' M-S 

Penu  uo — uuar  lsl  g  4^3.19211  J  -J 

Registered 1921  J  -J 

Gual  34s  cob  trusi  reg.  1937  M-S 
Guar  3  4s  cou  ir  ser  B...1941F-A 
Tr  Co  oertii'a  gu  g  3  -28. 1910  M-N 

liu  348  tl  Ctts  (J 1942  J  -D 

Gu34strctts  D 1944' J-D 


ASK  Loil>  MlijtK 
7!»4  794  794 
794    80  4  Dec' 10 

98\  Dec'10 

934Nov'lo 


97  4  Apr'09 


..     9878J'ne'10 
..  105      ocl  '02 

93      Aug'10 

108      Oct  '09 

97  4    98  4    957e  Nov'lO 


131--. 

U04  10/ 
105  4  105 

104 

102  4 

i   a* 

J    HU 

115 

125 

loo 

904    904 
89  4    89 
sale   1   93 

Mill.    !     9234 


110 


Jan  'o9 
Nov'lo 
Jan  '08 
J  ue'10 
Feb  10 
Oct '10 
J  ne'09 
J  ne'09 
Feu '08 
Nov'.O1 
9041 

Dec'lo! 

934] 

93381 


2^  '■  Kange 
S-g  Since 
^j)  January   1 


Ao  Low     Hiffh 

1     78       8-j4 

....     1-<-\    804 

97      ys34 

'.'.",     984    984 


98 '8  99 'a 
"93"  "93  4 
'95  4    "934 


107     110 


104      104 
101'&  1024 
80  4    914 


...  100  102 

12  89  4  92  4 
...  88    92 
29  92    95  3« 
82  92    9634 


109      Oct  '071 

1304  Jan '09 

1 

i 

115 

ibo" 


88  4 

9134 


11040cfl0 
119      J  ne'06 
99     I 
Dec'091, 
J'ue  u8  . 
Apr'iO 


99 
98 
90 

87 


1104  1104 

"i  "99"  "99" 


9l3<  Nov'lO 


87 
89 


90 

92  4 


3ai6 


91 

Sale 


99  4  99  4 
10O      Dec '09 

91  4  Oct '10 
loo^  .014; 
lOo4Uec'iol 


J  133  4  Sale    13234     133  4 

J  loos,  sale      994     loo^g 

N  11^:     11  a -i  Oct  '10 

N  1004 107      Aug'o9 

S!  96       97    I   9o78       96 

B  lOl^J'ue'06 


16     97  4  100  4 

'.'.'.  "90"  55" 

6    994  1024 
...     964  1004 


28  130»4  1354 
67  96-4  1034 
....  112  -.116 


N  lOOSjv 101      May'10 

N  121      126  125 

A  1*3      12a      126      Mar' 10 

O  l22-il25      123      May  10 

O  98'>4  biut,       9834        9a 78 

O  97      Api   lo 

J  9.-4    93  4     92»8        90 'h 


4     95 


98 


10 


52 
D     Ioo"8;.aie       99J4      100 ^  401 

2 


8»4     90        80  4        S8-8 
104      105      NoT'lO 


N        97      96  4  Dec '10 


100     Sale       99  ^     100 
98        99     1    99  99     I 

704    7o34    7o4       7o7» 

7l    1   70     Dec'lo 

96     904Not  10 

^ 99      lreo'lo 


100    1014 

1^:3  1264 
l/48a  i'20*j 
123     124  4 

96  4100 
9/        97 
9i         9334 
94  4  1084 
86  4    90  >a 
10134  106 
94        96°a 


39  99      10238 

1  984  101 

11  614    "4 

...  6>        724 

...  964    974 

...  99        99 


A    116     1164Nov'10.„.  1154  1184 


..111      ieu'101 

1064 llo     J'uelo 

10  1      103      103     Oct  'iu 
92        954     964Apr'10 

91      92  4  Nov'lo 

1114......  1U4     1U4 


1044105      104     DCC'10 


U7      117 
..   110      UO 
...   103      103:<8 
..      904    9.  4 
..      9Z4     92  4 
2  1104  1U°« 


1024  1087a 


Ni    

S     

N      1024 
9&'b 
96 
loo's 
lou 

944 

10134 

loo 


102     Aug'10!.,..  102     1U34 

110      lu94Jan'o9    mmm 

103      102'4      1024  ""1  I024  iu6 
99         9834         9o34       2     977sl02 
■>alfc      9u->4        96     270     ^4  4    -..7  4 
j-aio     lOO's      1037s       3  101->4  lOl^g 
100      Oot'lO 100      102 '4 


103 

102  -. 

ao4 
"97  "^ 

8/4 
8&4 


loi34  Deo'10  .. 

lo'i     oau  '03  __ 

1034  >lay'10  .. 

103 '6  lo3'8Dec'll  .. 

loo34  deo'10  .. 

90     Aug  U  .. 

894  ueo'lO  .. 

9  /  6e  L*e0  1  o  . . 

8?      Aug'10.. 

91      Dec'09.. 


10l34  10l34 


89  s, 

98  4 

8934 

90  4 


103 
103 

10„34 

90 
88 
9034 
37 


104 
106 
10334 

90 

914 

90 


lUlSOELt  VNEOUai    BOtNDsi — (Jontinuetl  on  Next  Page 


ton  I  anil   Iron 

BuflASusq  Iron  st  5s 1932 

Debenture  5s a  19.0 

C01  ii  do  1  00  gen  s  1  g  6s..i94o 
Convertible  deb  g  5s. ...191 1 
Col  Inuu  IstA  coll  os  gu.,1934 
Contin'talClsts  i  guosg.195- 
&r  itiTCoal  A  C  1st  g  6s.  .1919 
Jett  A  Clear  C  A  1 1st  g  6s.l92'i 
Kan  A  H  C  A  C  1st  s  tg5s.l9ol 
Pocah  Con  Collier  lata  1  5s.'5i 

Sunday  Or^en  Co  g  5s 1944 

Tenn  Coai  i;en  6s 1951 

Xenn  Dit  1st  g  6a al917 

Birm  Div  lstcousoi  6a. .1917 
Cah  C  M  Co  1st  gu  g  68.1922 
De  Bar  C  A  1  Co  gn  g  6a.  1910 

Victor  Fuel  1st  s  1  6s 1953 

Valron  CoaiAColst  g  58.1949 


J-D 

M-S 
F-A 
P  A 
F-A 
F-A 


AU 
J-J 
J  D 
F-A 
J-J 
M-S 


96 


97  salt 
994l°o 
75       7a 


90 


99 


85 


103'i  Sale 
1044  106 
104 -"a  Salt 
loo     


95       96 


99  4Not'09 
90  Dec'lo 
96  !i  97 
99  4  Dec' 10 
/5  4  Deo  10 
i07»8  ~oc*04 

102=8  Apr'oo 

107      May'97 

105  4  Dec '00 

33     J'nf'10 

73     Feb'o 

103  4      10378 
lo43(iOct  '10 

104  78        l0478 

llo     Jan  'o. 

100     Jan   1 
87     Aug'oy 
y5  4       96  4 


10 

90       90 

96       101 
93        994 
70        82  4 

.... 



"83*"  83" 

■4" 

"6 

1*02"  ioi*.' 

103      107 
103  H,  107 

:::: 

.06""  i'06"" 

.... 

*9"44ib6" 

tliiiiiilacturmg  A  Industria 

Allis-uhalmers  1st  5s I9"»ti 

Am  Ag  oliom  lat  c  os i92> 

Am  001  ou  ex.i  4  4s 191o 

Am  Hide  A  u  1st  s  t  g  6s.. 191-.. 
Amer  Ice  secur  deb  g  6s..  19.5 
Am  Spirita  Mtg  1st  gos.,191. 
4m  thread  1st  coi  ir  4s.. 191. 

Am  Tobacco  40-yr  g  6s 1944 

48 i95, 

ieth  Steei  ist  ext  si  6s..l  •-• 
eut  ijeatlier  20-year  g  58.192; 

ons  1  tobacco  g  4s. 195 

om  Prod  Ret  s  1  g  5s 193 

at  25-year  st  5s lo.t 

Cuban-Amer  sugar  coll  tr  08 '  j  8 

Distil     >-c  >  or  couv  lai  u  5».'v; 

E  I  du Pont  Powder  4  4s..l93t 


J-J 

A-O 

H» 

M-& 

A-O 
u-S 
J-J 
A-O 

F  A 
^  j 
4. 11 
F-A 
-l-N 
Vl-N 

A  O 
J-D 


774  Sale 

102  >* 

sale 

90 

9/v 

95  4 

salt 

65 

60S. 

97 

.93 

91 

93 

1053.i 

Sale 

SO  4  Sale 

86 

»ait 

Mi- 4 

sau 

79  4 

So-, 

y-4 

97  4 

934 

96 

95 

97 

774 

sale 

83 

Sain 

7G4  774 
102  102^. 
97  Deo  10 
95  4  9u-. 
06  4  Dec'lo 
97  Deo'10 
92  4  9H4 
1064      106 


8u  4 

86  4 

9-4 

Not'  1 0 

Deo'10 

Deo'   0 

964J'iy  10 

77-j       7778i 
83  b3 


19 

134 
70 

30 
142 


72 
100 

93  4 

92 

164 

94 

89 
104  4 

V64 

804 

97 

764 

93 

93»» 

96 

67 

83 


»No  price  Friday;  latest  bid  and  asked.  aDneJan   &DneFel>   e  DueMay  t?Dne  j'ne  /iDue  J'ly /(Due  Aug    o  Due  Jot     d  Due  Not   9  Due  Dee    /Flat. 


84  79 
103 

984 
102 

734 
lot 

93 
109 

86»4 

89 
102 

83  4 

9.S 
96  4 
97 
78 
88 


1620 
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BOND* 

N.  T.  STOCK  EXCHANGE 
Week  Ending  Dec  16 


§ft, 


Price 
Friday 
Dec  16 


Week?t 
Range  or 
Last  Sale 


III 


Range 
since 
January 


A  O 

M-N 
J-J 


F-A 
J  J 
J-J 
J-J 
J-J 
J-J 
A-0 
M-N 
AO 
A-0| 

m-n: 

M-N 

f-aI 

J-O 

A-O 


M-N 
J.J 
J-D 
A-O 

M-N 
A-O 
F-A 

J-J 


A-O 

J-J 

J-J 

J-J 
A  0 


J-J 


Pennsylvania  Co— (Con) 

Guar  15- Jo  year  g  4s 1931 

CI&  Mar  1st  pi  g  44s.. 1935 
;  CI  &  Pgen  gug4  4sser  A.'4'_ 

Series  B 1942  A-O 

Scries  C  34s 1948   M-N 

Series  D34s 1950 

Eriedi  Pitts  gug  34s  B.1940 

Series  C 1940 

Gr  R<ft  I  ex  1st  £ug4  4sl941 
Pitta  Ft  \Y  &  C  1st  7s. ..1912 

2d7s 1912 

3<17e hl912 

.    Pitts  VA  As:;  1st  con  5s. 1927 

PCC&St  J.i.'U4  4sA...l940 

Series  B  suar 1942 

8er.es  C  guar 1942 

Series  D  4s  guar 1940 

Genes  E  3  4  guar  g....l949 

r-     Series  F  4s  guar 1953 

O  St  1.  &  P  1st  con  g  6s.l93 
Pensacola  &  Atl  sec  D.&  Nash 
Peo  &  East    See  C  O  C  &  St  D 
Peo  *•  Pek  Vv  1st  g  6s.. ..1921 

2a  gold  4  "as l>1921 

Pere  Marquette — Kef  4s.. 1955 

Ch<&  W  -M  5s 1921 

Flint  &  P  M  g  Os 1920 

1st  consol  gold5s 1939 

Pt  Hnrou  Div  1st  g  5s.  1939 
Sag 'Pus  &  H  lstgug  48.1931 
Phil  B  &  W    Sec  Penn  UK 
Philippine  Ry  Ist30-yrst4s'37 
Pitts  Cm  &  st  E    See  Penn  (Jo 
Pitts  Cleve  &  Tol    See  B  &  O 
Pitts  Ft  W  ifc  Uh    £'e«  Penn  Co 
Pitts  McKees  &  Y  6'e«  N  Y  Cen 
Pitta  Sli&LK  1st  g  5s. ..1940 
1st  consol  gold  os... .....1943 

Pitts  &  West    bee  B&O 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Rensselaer  &  Sar    See  D  da  id 
Eich  &  Dan    See  South  Ry 
Rich  &  Meek    See  Southern 
Bio  Gr  West,  See  Den  &  Rio  Gr 
Bocil  &  Pitts    See  B  R  <fc  P 
Rome  Wat  &  Cg   See  N  I'  Cent 
Rutland    See  JN  Y  Cent 

Sag  'Pus  «fe  H    6ee  Pere  Mara 
t  Jo<&  Gr  tsl  1st  g  4s„ .1947 
St  E  &  Cairo    See  Mob  &  Oliio 
8t  L,  &  Iron  Mount    &ee  M  P 
StLMBr    teTKKAolStL 
St  Louis  &  S  F— Seng  68.1931 

General  gold  5s 1931 

StL&SJ'  11 R  cons  g  4s.. '90 

Gen  16-20  yi  5a  1927 

Soutbw  Div  1st  g  5s. .1947 

Refunding  g  4s 1951 

K  C  Ft  S  &  M  Cong  63.. 192b 

K  C  Ft  S  &  M  Ry  ret  g  4s  19315 

J£C<&  M  H&  B  1st gu 58.1920 

Oz'rk&  Ch  C  1st  gu 5s  g.lol3 

St  Eouis  So    See  Illinois  Cent 

8tLSW  1st  g  48  bd  etts.1989 

;   2d  g  4s  inc  bond  ctts...pl9S9 

Consol  gold  4s 1932 

Gray's  PtTer  lstgug  6s  1947 
St  Paul  <fe  Dul  See  Nor  Pacific 
fit  P  Minn  &  Man  See  Gt  Nor 
St  P&  .Nor  Pac  SeeNorPao 
St  P  <fc  S'x  City  See  C  St  P  M  &<j 
S  A«fc  A  Pa88l8tgug4s...l943 
8  F  «fc  N  P  1st  sink  i  g  5s.loiy 
Bav  F  &  West  See  Atl  Coast  D 
Scioto  Val  &  N  E  See  JS'or  <fc  W 
Seaboard  A  D  g  4s  stamped  'oo 

Coll  tr  refund  g  6a loll 

Adjustment  6s o!949 

Atl-Birm  30-yrlst  g  4s.el933 

Car  Cent  1st  con  g  4s.. .1949 

Fla  Cen  <fc  Pen  1st  g  5s. 191S 

1st  land  gr  ext  g  os  ...1930 

Consol  gold  5s 1943 

•    Ga  &  Ala  Ry  lstcon5sol945 
Ga  Car  &  No  1st  gu  g  5s  1920 

Seab  &  Roa  1st  5s 1920 

Bher  Slir  &  so    See  M  K  &  T 
6il  Sp  Oca  &  O  See  Atl  Coast  L 
Southern  Pacific  (Jo — 
Gold  4s  (Cent  Pac  coli).fcl949 

Registered fc!949 

20-year  conv  4s #1929 

Cent  Pac  1st  rel  gu  g  4a  1949 

Regis  terea 1040 

Mort  guar  gold3  4s../i;1929 

Through  St  D  1st  gu  4s  '54 

GH&  SAM  <fePl8tos..  1931 

'Gila  VG&N  Istgug5s.l024 

Hous  E  &  W  T  1st  g  58.1933 

1st  guar  5s  red 1933 

B&l'C  1st  g  5s  int  gu..  1937 

Consol  g  6s  int  guar. ..1912 

'   i  Gen  gold  4s  int  guar.. 1921 

Waco  &  N  W  div  1st  g  6s  '30 

A  &  U  W  1st  gu  g  5s 1941 

Morgan's  Ea  &  T  1st  7s.l91S 

1st  gold  6s 1920 

No  ot  Cai  guar  g  5s 1938 

Ore  &  Cal  1st  guar  g  5s.  1927 
So  Pac ol Cai— 6s  E<fc  b\  1912 
1st  gold  6s 1912 


H.a 
98  4 
100»« 

106 
106 

00  'i 

91  4 

90 

00 
100 
104 
101 
103^4 
107 
106  4 


93 
93 

106  h 


108 

107  s 


J-D 
J-D 
M-S 
F-A 
F-A 
J-D 
A-O 
(Vl-N 
M-N 
.Vl-K 
M-X 
J-J 
A-O 
AO 
M-H 
J-J 
A  O 
J-J 
A-O 
J-J 
AO 
A-O 
M-N 
J-J 
J-J 
M-S 
Con  gold  5s ."....1943'J-J 


J 
J 
J 
M-N 

A-O 
J-J 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 


J-J 
J    J 


A-O 
M-N 
F-A 
M-S 
J-J 
JJ 


1st  con  guar  g  5s 1937 

SPacof  JS  Mexlst  g  6s. .1911 
So  Pac  Coast  1st  gu  4s  g.  1937 
Tex&.NOSabDivlst  gOs.1012 


9a>t 

9034    92 


107'8  , 

93  4 


'.'7 
69 

100  78  10  l^s 
108 

101  "  103  4 

102  Sale 


86       89 


1124 


9S 

'W 


Sale 
9s4 
97^ 


87       834    87 


Low        .High 

98  4        9S4 

110     Jan '05 

110^  Jan'oO 

109^  J'Jy'OO 

96     Aug' 09 

90      May 'OS 

92^  Nov  '10 

983.t  Api   01 

104  4  Oct  '09 

104l8l)ec'10 

104  l4  Nov' 10 

10  1      Oct  'OS 

109     May'10 

107  107     i 

107     Oct '10 

1064Dec'K) 

SS's^eCO 

914Dec'10 



i"i5»»"iYa«s| 


Ko-.Low    High 

2  [  94  4    99 


104  S,  106 
'104l4  1057e 


112  Feu'io!.... 

96  Oct '10.... 

67  t>9»»!    15 

101  Deo'10  .... 

l0S4Sep  '10|.... 

101  Aug'10 

102  102  1 


894J''y'10 


l^SN'ov'lO 
93'eJ'ly'97 

98  981* 

08     Nov'10 
97     Dec '10 


H8J4I20H 

10658  107 ' 
80^4  Saii- 
86        86  S, 

994 

81      Salt 

115      

701-4    77*fc 

100      

97i4    98 

90       904 
81        82  4 
76     Sale 
964 


86=6  Salt 
994 


85 
loo 
70^ 

S434 

91 
1013s 
101 '-a 
104 
104  l4 
103  »8 
104s« 


92  4 

"9*7"  4 
96  4 


85  4 


sale 
Salt 


120 
107 

894 

86 

994 

81 
116 

764 
100  4 

97  4 


87 


Apr'10 
Sep  '10 

89  4 

86''s 
Oct  '10 

813„ 
116 

76  4 
Dcc'Oj 

97  4 


152 


90 

81  81 

76  77 

101  4  Apr '9? 


"i 

38 

2 

;; 


90  4    29 

23 


86  4       3634 
104      Oct  '0 


844       85  4 
100         100 
76  7734 

S4a4        813, 
1)2     Oct '10 
103      Apr'10 


Sale    104         104 
105  4105^     105=B 
'104    J'ly'io 
106     Apr'10 


Sale 
92 

Sale 
Sale 


904 
90 
I0534 


sale 
107 


i  10534 
jl06 
jllO 
illO 
96 
,118 


103  4 

104  4 
1084 
1084 

94 

11038 

102   

1144  1164 
110^, 


loo 
102 
102 
107  4 
100 
84 
1014 
101 


1004 
93 

101=8 


92  924 

91  Oct'lu 
96  L4        9?  K 

96  4        96J< 

97  FeO'lo 
903s  9U38 
90  90 

107  4NOV10 
10434  feep  '00 
105  l4  May'ou 
1034  Aug'lu 
10aa«Nov'10 

109  4Nov'oy 
93 '4  Nov'10 

ll9  4Mar!iu 
107 '•j  Jan  09 
1154  Nov'10 

110  4  Oct '10 
11^  Fel>'07 
100  J'ne'lo 
102  Nov'fu 
114  4Dec'04 
116  May'07 
1004  Oct '10 

90  J'ly'09 
10178May'lo 
102     Nov'09 


12 


13 


11 
3 
22 
5 


2^ 


165 


109  100 
107  1073* 
103410734 
10641064 
97  ^  9834 
904    94 

i'li4il2  4 


112  112 
904  96 
67       79 

100  102  '4 
1084  1124 

101  101 
101  106 


88   90 


112  1124 


97  100 

95   98»< 
95   98 1< 


87   94 


120  124 
105  10834 
894  914 
84   90 
99  1004 
78  4  85 
114  1174 
76   82-»4 


964  y»5e 

88  933fe 

79  82 

72  4  794 


83  4    884 


814  864 
99  100  4 
69  4  ''8  4 
80   87 
91   92 
103  103 


10034  104 

104  loess 

104  101*. 
106  106 


89  95 

86  91 
92a4  106  4 
94  4  984 
97   97 

87  4  9034 

90  94 
1034  109 


103  4  165  4 
109  s  110  4 


92   98  4 
119l4  H9'4 


116   1164 
110  4110  4 


[JlO0   100 
102   102 


!|1004l01 

'ji'oT's  i'0'24 


BONDS 

n.  y.  stock  exchange 
Wsrk  Kndino  dec  16 


■5* 


Price 
Friday 
Dec  J  6 


Week's  ■ 
Range  or 
Last  Sale 


A-O 

F-A 
J-J 
A-O 

J-D 


F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
F-A 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
M-S 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 


F-A 
J-J 


J-J 
A-O 
M-H 
F-A 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D 


-oPao  RR  1st  ret  4s 19551  J-J 

Southern— 1st  con  g  5s 1994  J-J 

Registered 1994'  J  -  J 

Develop  &  gen  4s  SerA.  1956  A-O 
Mob<&  Ohiocoli  trg4s..l938M-S 
Mem  Div  1st  g  44-5S...19901  J-  J 

St  boms  div  1st  g  4s 1951  J-J 

Ala  Cen  R  1st  g  6s 1918  J-J 

Atl  cfc  Danv  let  g  4s 1948  J.  J 

2d  4s 1948  J.J 

Atl  &  Yart  1st  gguai  4s.  1949  A-O 

Col<fc  (ireenvlst  6s 19161  J-J 

F:  T  Va<fe  Ua  Div  g  5s. .1930  J.J 

Con  1st  gold  5s 1956  M-N 

F  Ten  reor  lien  g  5s 1938  M-S 

Ga  Midland  1st  3s 1946'A-O 

Ga  Pac  Rylstg6s 1H22IJ-J 

Knox  &  Ohio  1st  g  6s...  19251  J-  J 
*lob<fc  Bu- prior  lieu  g  5s  1945)  J-  J 

Mortgage  gold  4s 19451  J- J 

Rich  &  Dan  con  g  6s 1915  J-J 

Deb  6s  stamped 1927  A-O 

Rich  &  Meek  1st  g  48...1948'M-N 

So  Car  &  Ua  1st  g  5s 1919M-N 

Virginia  Mid  ser  C  6s. ..1916  M-S 

Series  D  4-5s 1921  M-S 

Series  E6s 1926  M-S 

General  5e 1936  M-N 

Guar  stamped 1936'M-N 

W  O  do  W  1st  cy  gu  4s. .1924J  F-A 
West  N  C  1st  con  g  6s..  1914  J-  J 
3  &  N  Ala     See  L  &  5i 
Spokauelnternatlstg5s  1955J-. 

Ier  A  ol  St  L.  1st  g  4  4s. .1939 
1st  Con"gold5s 1S94-1944 

Gen  refund  s  1  g  48 1953 

St  D  M  Bge  Tergu  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 

Tex  &  Pac  1st  gold  5s 2000 

2d  gold  inc  5s 02OOOJMar 

Da  Div  B  Dlst  g  5s 1931JJ 

W  Min  W<fc  N  W  1st  gu  6s  'JO 

Pol  iiUU  1st  g  os 1935 

Western  Div  1st  g  5s...  1935 

General  gold  5s 1935 

Kan  <fc  M  1st  gu  g  4s 1990 

Pol  P  &  W  1st  gold  4s. ...1917 
TolStDdfc  Wprlieng3  4s.l925 

50-year  gold  4s 1950 

Coll  tr  4s  g  Ser  A 1917 

Tor  Ham<fe  Bull  lstg  4s./i.l946 

Ulster  <fc  Dellstcon  g  5s  1928 
1st  refund  g  4s 1952 

Un  Pac  RH&  1  grg4s...l947 

Registered 1947 

20-yr  conv  4s 1027 

1st  &  ref  4s ^2008 

ore  Ry  &  A'av  con  g  4s'.1940 
Ore  Short  Dine  lstg6s.. 1922 

1st  consol  g  5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utahoi  .Nor  gold  5s.. 1926 
Uni  N  J  HLi  <&  C  Co  See  Pa  RU 
Utah  Central  See  Rio  Gr  Wes 
Utah  de  .North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Gent 

Vandalia  consol  g  4s 1955 
era  Cruz  JiPlstgu4  4sl934 
Ver  Val  lnd  &  W    see  Mo  P 
Virginia  Mid    See  South  tt,y 
Va  di  Southw't  1st  gu  58.2003 
1st  cons  50-year  5s 1958 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  seriesB 1939 

1st  fien  equip  s  tdg  5s..l921 
1st  fien  50  yr  g  term  4s.  1964 

1st  ref  and  ext  g  4s   1956 

Det  &  Oh  Ext  lstg  63.. 1941 
Des  Moin  Div  1st  g  4s. .1939 

Orn  Div  1st  g  34s 1941 

Tol  &  Ch  Div  1st  g  4s...  1941 
Wab  Pitts  Term  lat  g  4s.  1954 

Trust  Oo  certfs 

2d  gokl  4s 1954  J-D 

Trust  Co  certfs 

Warren    see  Det  Dae  <fc  West 
Wash  (Jent    aecNorPac 
Wash  O  &  W    See  Southern 
Wash  Term!  1st  gu  34s.. 1945  F-A 
West  Maryhmd  lstg 4s. ..1952  A-O 

Oen  <te  conv  g  4s 1952  A-O 

Trust  Co  certfs. ...„ 

WVaCentd:  P  1st  g  6s  1911  J-J 
WestN  Y&  Pa  lstg  6a.  .1937  J-J 

Gen  gold  4s 1943  A-O 

Income  5s ^1943  Nov 

West  No  Car    see  South  Ry 

Wtieel'g  &  D  E  1st  g  63. ..1926  A-O 

Wheel  Div  1st  gold  5s. .1928  J-J 

Extendi  Imp  gold  5s. ..1930  F-A 

RR  1st  consol  48 1949  M-S 

20-year  equip  s  f  5s  ...1922  J-J 

VVilkes  <fe  East    See  Erie 

Wii  <to  Sioux  F  See  St  P  M  &  M 

Wis  Cent  50-yr  1st  gen  4s  1949  J-J 

Sup&Duidivdi  term  1st 4s'36  M-N 

Telegraph  and  Telephone 

Am  Telep  <fc  Tel  coll  tr  4s  1929  J.  J 

Convertible  4s 1936  M-  s 

Mich  State  Telep  1st  5s  ..1924  F-A 
xN  Y  Telep  lst&  gen  s  1  4 4s. '39  M-N 

Pac  Tel&  Tel  1st  5s 1937;  J- J 

West  Union  col  tr  cur  6s. 1938  J-J 
Fd  and  real  est  g  44s. ..  1950  M-N 
Conv  4s,  Series  A 1936'M-N 


Hill  A*i 

9334     94 

108     Sale 


76      Sale 
834    84 14 
107     no 


84 
107 

89  4 
82      . 


88 


91 


106      

107  4  109 
110      1104 
10434  1064 

67 

113      

116     118 
1054 


Lotv 

93J4 
107  4 
110 

754 

81 
1()8 

85 
107  7,. 

93  " 

82  4 


Higii 
94>^ 
lO.-i 
May'Oii 

76 
Dec'lO 
Sep  '  1 0 
S53< 
Nov'1 ' 
Nov'10 
Oct  '10 


104-  107 

101=8 

71     

103  4 

lvb\ 

103  4 

10J3,, 

106      107 

1064 

S6      

104      


106  4 
110 
1104 
104-\ 

66 
1124 
116 
105  4 

82 
1054 
105=4 

75 
103 
112 
108  4 
10734 

105 -a 

105  4 
91 

1064 


Nov'  1 0 
Hob' 10 
Dec'io 
Nov'10 
Nov'09 
-Nov"  0 
Nov'10 
Nov'10 
.Nov'08 
'let  '10 
Nov'10 
Oct  '08 
Nov'10 
Oct  '00 
Dec '00 

DCC'OJ 
Nov  10 
Iwv  10 
Feb'10 
May' lo 


10134  102  4  1064  Sep  "09 

1054 !l04>4  Oct'10 

1074 '109  Aug'10 

98  Sale  I  98     98 
103  1084  109  Nov'10 


5  => 


Range 

Since 

January  I 


A'o  Low    Big  a 

.283  93  U    9578 

17  103411134 

74  "73"  "si'g 

....  84   90  4 

....  106  1  10 

2  80  4  87 

....  107  4  107  4 

...  894  934 
....  ;  82  4  82  4 


1064  1064 
106   110 
109  114  4 
10158  106 

ill 4  il'34 
114  116 
105  4  105  4 


.... 

105  4 
105 

1U61, 
10734 

.... 

102 

104 

.... 





UO  4  Sale 


98= 


I0734  1084 
109  4 


89  4 
91  4 

8y4 

"82  4 
86  S4 

105 
83  4 

101 

loo 

103^8 

97 

96 
115 
111 

93 


1014 
914 


75  4 
salt 


105=8 

86 
sale 

Sale 

salt 

Sale 

bale 

1124 

Sale 


10934         110=8 

70     Mar'10 

103     Sep  '09 

106  4  Nov'04 

107 \  Dec'lO 

112      Sep  'U9 

1014  Dec'lO 

94  L4  Mar'lu 

92  92 

87     Aug'10 

764       764 

82  4        82  4 

»9     J'neTO 

105         405 

86     Oct  '09 

1004     lol 

100      Nov'iO 

10338      1033, 


105  4  107=8 
105  4105  4 

91         91 
105  4  106  4 


...  104a4  107  4 
...  109   1154 

8  96   98  4 
...  109   1094 

I! 

23  1084  1124 
...     70       70 


106      1124 


1014. 


96  4 

95  4 
1144 
112 

9234 

94 


97 

96 

115 

112 

93 

Jan '09 


107  4  Dec '09 


.  i   99      1044 

.  904    944 

3  92        93  4 

.  b7        90 

1  70        81 

1  804    864 

.  87  Si    91 

1  100      106 


63  0U3„  ma 

....  9841014 

193  101      llO^ 

28  95        984 

53  94        98  4 

12  1134  117 

25  1084  1134 

40  91        944 


107 

93 

108  4 

99 

"97*4  . 

"04' 
103 


110  4 
944 

1093a 

Sale 

loo 


98     Nov'08.. 
96     Apr'10  .. 


96        96 


So 
sait 
108  4 


754. 


48 

6>4 

74 


Sale 
734 
7  4 


1 


105 
94 

los's 

9a34 
86 
99 
90 
62  4 

loo 

83 

75  4 

83 

4/4 

474 
6J, 
74 


J'ly'io 

Oct  'lo 

109 

99 

Jly'lO 

Mario 
643s 

J'ly'io 

Dec '09 
Nov'10 
Sep '10 

47=b 

4Sa4 

L>ec'io 

74 


11 
6 

To 

297 


105 

94 
10/ 

98 

86 

99 

90 

56  4 
105 


108 

os  4 

11334 

103  4 

86 
102 

90 

77=8 
10734 


9 

213 

"30 


884 

86  4  Sale 


110      111 

«7  4    894 


894Nov'10!.... 

86  864*212 

7l4Fob'10 

734Apr'10.„. 
100  4-Nov'o9 
110     XNov'10  1094ll034 

88  4        8S4       6     86  4    92 

34     Feb '07        I 


83 

33 

32 

4 

4 


77 
90 

52  4 

54 

114 

12  4 


884  904 

82  4  8634 

VI  73 

684  744 


1014 1054Nov'10j 

100      1034l1034Aov'iO 
100      1023,1102     J  ne'10  "* 
83        86        82  4        82  4'" 
96        971-.     9S  -2.  Oct  '10 


93     Sale 
92  4    93 


9234 
93 


93 

93 


10434  105  4 
103  4  104 
99      102 
77        S74 

9S4   984 


•27 
10 


90 
90 


95 
94 


90"8  Salt   ]   90'8  904    22  894    93 

104'4=alt   ^1044  1044  339  98      10638 

99      1004    95      Aug'10....  95        99 

9838Sale   I    984  98=6  101  95'i4     99 

97      .sale   |    96=b  97     1    62  95        995s 

100     luO4  100  100          2  97     100  4 

94     Sale  I   94  95          7  93       97  4 

1024  10234  1024  1024       4  1004  10234 


AUhCEDKAiSEOllS   BO.NUss— Concluded. 


Ilamifacluriiig  &  Industl'ih. 

&en  Electric  deb  g  3  4s..  1942 

10-yrgdeb5s 1917 

[nt  Paper  Co  1st  con  g  68.191? 

Consol  conv  a  .  g  5a 1935 

tnt  St  fump  1st  s  i  5s 1929 

backaw  Steel  1st  2  f>s 1923 

S'at  Enam  <&  Stpg  181  .T)H.. 

M  Y  Air  Brake  1st  conv  6s  '28 

By  Steel  Spgs  istsl  5s. ..1921 

RepubldtS  lstdicoltros.1934 

Union  Bag  <fc  P  1st  si  5s.. 1930 

Stamped 

0  S  l,e;ati  Co  sfdeb  g63..19l3 
US  l;ealty&iconvdebg5s'24 
USRed&Ref  lststg  6s.  1931 


U  S  Rubber  10-yrcoli  tr6».'18 
U  S  steel  Corp—  j  coup 
8il0-60yr5s.'}reg  . 


coup  .t<1963 
etl903 


F.A 
J-D 

F-A 
J-J 
M-S 
A-O 
J-D 
M-N 
J-J 
AO 
J-J 

,\rt-N 
J-J 
J-J 
J-D 
M-N 
M-N 


80 

150 

151 

I0434 

Salt 

85  L4 

86  4 

9t4 

96 

95 

102 

103 

0  7 

97  4 

102 

104 

9  J 

95 

96 

1014 

104*4 

8:14 

^aie 

87  l4 

88 

103 

Salt 

11..: '4 

Sale 

103%  Salt 

80 

148 
1014 

85  4 

914 

9534 

96 
102 

97  4 
102 

93 

93 
104  4 

87 

83 

1 02  \ 

103  4 
103% 


80 
151 
104  »i 

8  6  \ 
92 
9534 
Sep'iu 
103 
97  4 
Oct  '10 
Nov'lo 
May'10 
Dec'lO 
91 
SS 
103 
10334 
1034 


3 

80       82 

98 

130     16236 

(> 

100     105 

17 

89  4 

24 

914    967e 

2 

9534 100 

94       97  3e 

jj 

LOO      114^4 

1 

96  4    93  4 

10,2      104 

91»4    96  4 

93       90  4 

104  4105 

52 

86  4     94  L4 

12 

86        904 

27 

101  34  104  4 

*14 

10 14  105  4 

lb 

1014  10534 

.Vlaiiuiactiiring  &  Industrial 

/a-Car  Chain  1st  15-yr  6s  1923 

Westing  house  K  d;  Ms  £  6s  '31 

^Miscellaneous 

Adams  HjX  coi  tr  g  4s ,194s 

Armour dfceo  lstiealest  1  v.s'Ju 

liush  Terminal  1st  4s iu;>^ 

Consol  5s 1955 

ChicJc<fc  t  Yard  col  g  Ss.1915 
UetMdfc  M  Ulgr  incomes. .1911 
mstittor  Irrig  Wks  44s  1943 
Int  Mercan  Manue  44s. .1922 
int  Navigation  1st  s  t  5s. 192 
Newp  Ne  Ship  <fc  D  D5s<U990 
Nr  Y  Dock  60-yr  1st  g  4s..  1951 

Providence  sec  deb  4s 1957 

Provident  Loan  Soc  44s.  1921 
S  Yuba  Wat  Co  con  a  6s..  1923 
Wash  Water  Pow  1st  5s..  1939 


J-D 
J.J 

,vs-s 
J-f) 

A-O 
J-J 
J-J 
A-O 
M-N 
A-O 
F-A 
J-J 
F-A 
M-N 
MS 
J-J 
J-J 


100>*  Sale 

92  4  Sale 

90 

92 

92 

Salt. 

SS3- 

90 

984 

95  4 

105 

35 

40 

95 

63 

61 

78  4 

79  4 

98 

92 

1014  103 

9934 

914 


1004 
92  4 


9134  Dec'lO 
91 4  92  4 
894  89-e 
954 Oct  'lo 
100  Muy'li 
35  Aug'10 
96  4  Nov'  10 
63  4  64  S» 
81  4  Nov'  10 
95  Oec'09 
91  Nov' 10 
Sep  10 
J'ly'09 
J'ly'04 
Aug'10 


90 

05 

112 

103 


l; 


92  4  1004 
S5       934 

90       93  4 
90  4    94  4 
87  4    -s:'4 
95  4    98 
100      100 
35 
96 
56 
76 


40 

98 

714 

83 


90  4     94 
90        90 


.   101      103 


♦  No price  Friday;  latest  bid  and  asked  this  week.   0  Due  bet)  d  One  Apr  e.  Due  May  g  Di 


ne   /iDue.J'ly    k  Due  Aug  oDue  Jet  v  Due  Nov  .%•  Option  Sale 


CHICAGO  STOCK  EXCHANGE— Stock  Record— Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday         Monday 
Dec  10         Dec.  12 


*6 

*90 
-'ol- 
lO 
*8 
*4 
211- 
731- 
201- 

*64 

•18 

•58 

•66 

•  11% 

♦  50% 


2>2 

Vfi| 

231- 

10 
614 
4% 

21' 

73! 

21 

68 

22 

60 

671 

12 

51 


9 
♦  77 
*260 
» 

*iii" 

*140'- 

41 

40 

67 

♦48 

*1 

*2 

*40l- 

*122 


918 
77ij 

131 
775j 

HII4 
1411, 

42 

40 

67 

50 
Us 
3 

41 
123 


♦  151 
115 


1531" 
115 


03% 
66 


94 
66 


64 


64 
97 


*_ 

*109" 
*120 
* 

♦iis 
10514 


21 
111 

122 

12.; 
119 
IO5I4 


180 
*120 

103 
*160 


M 
121 
IO3I4 
165 


1021- 
6% 


103 

01- 


23%     23% 


•1% 
*6 

*90 
231- 
*9_ 
*6 

41S 
21% 
731- 
201- 

*04 

*1S 

»5S 

*66 

♦llM 

•50% 


21- 

¥l"i- 

231- 

10  " 
8I4 
41S 

21% 

731- 

21 

68 

22 

60 

671- 

12 

54 


9 

77i, 
*260 
128 

* 

+140I- 
40=8 

40 

66% 
*48 

*1 

*2 

40'2 
122% 


9 

7714 

128  " 
775a 

111' 
1411 

41% 

40 

6684 

50 
H« 
3 

4012 
1221- 


Tuesday       Wednesday      Thursday  Friday 

Dec.  13     [     Dec.  14  Dec.  15  Dec.  16 


*iu 

*6" 

90 
*23 

*9 

*6 

*4 

2134 
*73 

20% 
*64 
*18 
*58 

67 
*11 
*50% 


2% 

90" 
231j 

10 
6'4 
4i4 

21*4 

75 

2H4 

68 

22 

60 

671 

IH4 

54 


153      153 
115      115% 


♦93        94 
63'2    66% 


*63l2    64 
* 97 


* 21 

*10<J      111 

*120      122 

...    123 

♦118     119 

105I8  105% 


18014  181 

120<2  1201- 
10212  103 
H60      105 


103      103 
6I4       63s 


*23        23l: 


&ls 
7634 
260 
* 

"761"- 
*111 
*1401- 

40 

39 
*65 
*4S 

*1 

*2 

40% 
122% 


914 

77'% 
260ls 
131 

70% 

1V11J 

41 
39 
6634 
50 

1'S 

3 

401- 

1221s 


♦115 


153 
115% 


*93 
04 


94 
6538 


6412 


6412 
9634 


110% 
12U2 


IO0I4 


21 
11034 
124 
123 

118 

IO5I4 


*17912 

1201- 
lOlSg 

*100 


18034 

10234 
165 


10318 
*6% 


103l8 
612 


23        23 


*11- 

*6" 

90 

231- 

*9" 

*6 
418 

22 

7312 
*21 
*64 
*1S 
*58 
*66 
*11 
*5012 


21; 

90" 

233.1 

10 
6I4 
418 

22 

7312 

22 

68 

22 

60 

671- 

11% 

54 


9'8 
*7534 

■►200 


*111 
142 

40'4 

391- 
*65 
*48 

*1 

»2 
*40% 
*122 


918 
7614 

131  " 

77  . 

14  2"" 
4(J1.| 
39% 
6634 
50 
Us 
3 
41 
123 


*1501-> 
115  " 


153 
115 


I5I4     I5I4 


94 
6512 


95 
67 


♦04 


65 
9634 


* 

ii078 

*123 


105 


21 
11078 
125 
123 
118 
105 


*180 
1211% 
102U 
165 


181 
12034 
IO284 
165 


103 
6% 


103 
61- 


2234     24 


Last 
J.ast 
Last 
*87 

2418 

*9 
Last 
4% 

22 
*70 

21 

Last 
Last 
Last 

68 
Last 
Last 


Sale  170 
Sale  H2 
Sale  " 
91 
241 


11 

Sale 
4l8 
22 
73 
21 
Sale 
Sale 
Salt 

MS 

Sale 
Sale 


9l8 
75% 
261 
135 


91* 
7538 
*200 

♦  128 
♦76 

Last  Sale 

♦  111%  11  ! 
*40        41 
*39       40l4 
*05       6612 

Last  Sale 

Last  Sale 

Last  Sale 

40W    42 

1221-  122!2 

Last  Sale 

*152      154 

II5I4  II5I4 

Last  Sale 

*15       10 

Last  Sale 

95        95% 

66        66% 

Last  Sale 

*63       64l2 

Last  Sale 

Last  Sale 

Last  Sale 

112     1121- 

*122     124 

Last  Sali 

Last  Sale 

IO0I4  105% 

Last  Sale 

ISO     18038 

*11814  119% 

1021-  103 
*160      165 

iMst  Sale 
*102l2  103 
638        6% 

Last  Sale 
24I2    2638 


Oct'  10 

JulyTO 

634       Dec' 10 

*S7         91 

24%       24% 

10  10 

0%         Dec'10 

4I4         41.) 


*70 

i  ' 
20 
60 

♦66 
IH4 
50 


73 

De'c'io 
Sep' 10 
Nov'10 
67% 
Dec'10 
Dec'10 


9l8        9is 

*2<i6"      261*" 
129        129 
*76  78 

IIII4   Dec, 10 
*111%     113 
41  42 

3912      3912 
*65  66% 

17         Aug' 10 
1  Nov'10 

3  Oct' 10 

4114       4114 
122%     123 
21j 


*152 
115 

1% 
*15 

79U 


Feb'08 

154 

115% 
Feb'10 

16 
Apr'10 


45         Aug' 10 
6412       64% 


97 
218 
20 

113 
*122 
120 
123 

105 


Dec'10 

June'07 

Nov'09 

11612 

124 

Dec'10 

Dec'10 

105 

11-16  Mch'09 

179 

11918    11912 

1003.1    101 

165        165 

634     June' 10 

*102U    103 

6l4        0% 

734        Apr'09 

2412      2578 


Sales 
of  the 
Week 
Shares 


100 

2,498 

60 

295 

145 

15 

813 


60 


635 

235 

181 

20 

10 

"'50 

586 

1,083 

125 


0'  11 
131 

"25 

204 


387 
1,076 

"l-6 


740 
149 


243 

"990 
157 
533 

70 

"I46 
725 

f.377 


STOCKS 

CHICAGO  STOCK 

EXCHANGE 


Railroads 

Chicago  City  Hy 100 

Chicago  &  Oak  Park..  100 

Do     pre!    ,100 

Ohio  ilys  part  ctf  "1' 

Chic  Hys  part  ctf  '  2" 

Chic  Rys  part  ctf  "3" 

Chic  Hys  part  ctf  "4" 

Chicago  Subway 100 

Kans  City  Hy  &  Lt-.lOO 

Do     pref 100 

■.letropol  VV  S  Kiev.. .100 

Do     pref 100 

Northwestern  Kiev 100 

Oo     pref 100 

South  Side  Elcvated__100 
Streets  VV  Stable  C  L.100 

Do      pref 100 

Miscellaneous 
■\merlcan  Can 100 

Do      pret.. 100 

American    Radiator. .100 

Do      pref. 100 

Amer  Shipbuilding 100 

Do      pref 100 

Amer  Telep  &  Teleg 

Booth    Fisheries  com 

Voting  Trust  ctf -- 

Do  pref 

Cal  &  Chic  Canal  &  D.100 
Chic  Brew'g  &  Mait'g 

Do  pref 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust...  100 
Common  w'th- Edison.  100 

Do     rights 

Corn  Prod  Rel  Co  com 

Do        do         pref 

Diamond   Match 100 

Illinois  Brick 100 

Masonic  Tempie 

XI  Ctum-Howeli   Co. .100 

Do     pref 

Xlihv  &  Chic  Brewing 

Do  pref 

National  Biscuit 100 

Do      pref 100 

National  Carbon 100 

Do      pref 100 

People's  Gas  L&Coke.lOO 

Do     rights 

Sears-Roebuck  com. .100 

Do      pref 100 

Swift  &  Co 100 

1'he  Quaker  Oats  Co.-lOO 

Do  rights 

Do      pref 100 

Unit  Box  Bd  &  P  Co. 100 

Do    pref 100 

Western   Stone 100 


Range  for  Year  1910 
Lowest  Highest 


160 

U2 

4 
6038 
11% 

8 

3 

2's 
20 
00 
16 
51 
15 
63 
551.] 

7 
40 


Oct  24 
J'ly  28 
J'ly  28 
Sep  .8 
Sep  13 
May20 
May24 
J  ne29 
Aug  i8 
Feb  17 
Jan  14 
Feb  7 
Apr  1 
May;jl 
J'ly    5 

J'ly  28 
J'ly  20 


6%  J'ne 30 

62i2  J'ly  26 

240      Apr  25 

1.6   J'ly  10 

72     Feb    7 

107     Aug   0 

131%  J'ly  30 

31  J 'lie  6 
Aug  22 
J'ne  6 
Aug  u 
Feb  4 
Sep  23 

25i2  J'ly  20 
110     Mavl7 


29 

56 

47 

1 

3 


142  Aug  26 
108' v  J'ly  27 
11.1  Jan  LO 
13i2J'ly  9 
79%  Apr  7 
821-  Sep  30 
53  J'ly-b 
431-  Men  9 
40  Men  17 
93     J'ne  28 


101 

118 
104 
112 
103 


Aug    3 

J'ly  19 
Feb  24 
Feb  10 
J'ly  20 


148  Feb  7 
11612  Aug  8 
100%  Dec  16 
155     J'ly  -7 

6  J'ne  22 
101     J'ly  16 

5%  Apr  28 


15    J'ne3o 


185     Men  7 

3l2  Jan  26 

7i2  Jan    7 

109     Jan    3 

30     Jan    3 

16    Jan  li! 

9%  Jan     6 

6I4  Aug  1 6 

39     .ian     5 

77%  Mch  iU 

25     J'ncj 

72    J'ne.-. 

23     Jne24 

66    J'ne.l 

72i2  J  ne22 

5438  Jan    3 

104     Jan     t 


13%  Jan  10 

:;2    Jan    4 

261    Dec   5 

135      Apr    4 

84':  May  I 

112     Jan  11 

1  fig  Mch    9 

42     Dec  10 

Dec    9 

Jan     4 

Feb  '7 

Feb    4 

Sep  23 

Feb    1 

Jan    3 


4J 

H 

55 

1 

3 

47 
137 


163     Mch  10 

12U2Jan  II 

2    Jan  13 

2234  Jan    8 

82     Feb  .8 

127  ,'an  6 
91  Mch28 
46  Jan  7 
66     Oct  2 

10234  Apr  20 


115  Jan  7 
125  Jan  18 
145  Oct  31 
123     Nov   1 

115%  Jan    3 


186%  Nov  12 
1-2  Mch  8 
109.%  Jan  8 
180  Feb  19 
9  Jvlay.O 
106  Jan  0 
153,j  Jan    o 


2638  Dec  15 


Range  for  Previous  Tti 
(1909) 


Lowest 


180 

H2 

6 
97 '8 
3J 
101- 

8 

3U 
30 
78 
16l8 
47 
17 
63 
60 
29U 
97 


Mch 

Oct 

Oct 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Sep 

Jan 

Nov 

Jan 

Jan 

Apr 

Feb 


77s  Jan 
71%  Jan 

100  Jan 
126     Jan 

51's  Apr 

101  Feb 


139 
10 


Aug 
Mav 


20     Oct 

48     J'ne 

6P4  Jan 

1     Apr 

2'/i  Apr 

10     Mch 

127     Jan 


117     Jau 
107     Jan 


17'«  Feb 
70i4  Mch 
117  Jan 
38  .Ian 
43     Jan 


20     Nov 

\)l/fi  Jan 
118U  Feb 

82     Jan 

110     Jau 

102     Jan 

i2Feb 

55  J  an 
101  Jan 
100i2  Jan 
119    Jan 


98i2  Jau 

334  Ali-b 

15    Feb 


High** 


190     Feb 

4  Jao 
15    Jan 

nyi2  J'lj/ 
45s4  Jan 
30  Jan 
131-  Jan 
2914  Jan 
62  J  'ly 
86'2  May 
191- Dec 
59  Dec 
25  May 
73  May 
61  May 
641-  Dec 

10s     Dec 


15ij  Nov 

86     J 'no 

-251.1  Oct 

132    J'ly 

81  is  Dec 

112     Sep 

115     Nov 

:..     Dec 

35     Dec 

,bi-  Dec 

58  "Apr 

I      Apr 

21-  Nov 

42     Dec 

140     Sep 


152     Oct 

1211- J'ly 


25's  Aug 
881-  May 
130%  Aug 
8x1-  Deo 
47     Sep 


21 

IPJij 
130 

108'- 
124 

iiy/s 
1 

169'  9 
12134 
114.44 
162 


J'ne 
Sep 
Sep 
Dec 
Nov 
Aug 

Men 
Dec 
Oct 
Aug 
Deo 


1U5     Deo 

1%  Mch 

oi2  Jan 

25    Mca 


Chicago  Bond  Record 


BONDS 
CHICAGO  STOCK 

EXCHANGE 
'Week  ending  Dec.  16 


Amer  Strawb'd  1st  6s.l91 1 

Armour  &  Co  4  !^s 193M 

Aurora  Elgin&Chic  5.1941 
Cal   &  So  Chic  Hy  Co 

1st  M  5s 1927 

Cass  Av  it,  F  G  (St  U  5s  T2 
Chic  Board  of  Trade  4sl927 
Chicago  City  Ry  5s. ..1927 
Chic  Conso.  Br  &  Mites... 
Chic  Consol  Trac  4  *^s  1939 
Chic  Auditorium  Ist5sl929 
Chic  Doc*  Co  1st  4S..192J 
Chic  Jc  RH  1st  Mg  os. 1945 
Chic  No  Shore  Elec  63.1912 
ChicPue  l'ool  1st  5s.al921 

Chic  Ry  5s 1927 

Chic  Hys  4-5s  series  "A' 
Chic  Hys  4-5s  series  "B" 
Chic  Hys  4-5s  series  "C 

Chic  Rys  coll  6s 1913 

Chic  Hys  Fund  6s. .1913 

Chic  Rys  Tern  Ctfs  1st  5s 

Chic  R  1  &  P  RR  4S..2002 

Collat  trust  g  5s 191o 

Chic  Telephone  5s 1923 

Common w- Edison  os.1943 
Chic  Edison  deb  6S.1913 

1st  g  5s July  1926 

Debenture  5s 192u 

Commonw  Elect  5sol943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knlck'b'ker  Ice  1st  5s  1928 
Lake  St  El — 1st  5s... 1928 

Income   5s 192) 

Metr  VV  Side  E!  — 

1st  4s 1938 

Extension  g  4s 193* 

Morris   &Co.  1H 1939 

North  West  El  1st  4s. 191  ! 
No  \V  G-L  &,  Coke  Co  5s  2s 

Ogden  Gas  5s 1945 

Pearsons- Taft  os 191o 

4.40s 

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L  &  C  1st  Os.1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5sl937 

Oonsum  Gas  1st  5s.  1936 

Mut'l  Fuel  Gas  Ist5sl947 

South  Side  Elev  4HS.1924 

Swift  &  Co  1st  g  5s 1914 

Union  El  (Loop)  5s. .1945 
Union  Pacific  conv  4s. 1911 
United  Box  Board  col  6?'20 

General  mtge  6s 

Western  Stone  Co  5s. .1909 
Note  — Accrued     nterest 


Inter- 
s'. 
Paioi 


,'  -  A 
J  -  O 
\  -  CI 

P  -  A 

J  -    J 

I  -  D 

F  -  A 

J  -  J 

J  -  D 

F  -  A 

A  O 

A  -   S 

\  -  O 

J  -   J 

P  -  A 

A  -  U 

J  -  D 

H  -  A 

F  -  A 

F  -  A 

if -In 

vl-  b 

J   -  D 

ft-  S 

J    -  J 

A  -  O 

«\-  S 

.1-  s 
I   -  D 

ft-  N 

A  -  (j 

J    -   J 

Feb 

F  -  A 
J    -  J 

J  ■  J 
\i-  b 
Q  -  M 
.»  -  N 
J  -  D 
il  -  S 
\I-  N 
XI  -  N 
A  -  O 
XI-  i, 
J  -  J 
J  -1) 
M-  N 
J    -   J 

.;  -  j 

A  -  0 

ft  -  N 


J    -    J 
A      O 


Price 
Friday 
Dec.  16 

BiJ. 

Ask 

llJ2i"8  s"ale" 

"§7~ 
X  9714 

Safe" 

"8034  Safe" 

"98%  Sale" 

101" 

Sale 

199%  lbb"" 



lOl" 

J95~ 

Sale" 

18U2 
177 

82 
79 

"95%  Sa'le" 

t"92% 
9812 
95 
96 
97'2 

b'ale 

16312 

10Y1- 

Sale 

9212 

Ti'ni 
Sale 

"6l" 
5S12 

60" 

he  ad( 

Week's 
Rams  or 
Last  Sal: 


Low  High 

9'J34    Mch' 10 
9178   NovTO 


102 

101% 

100 

102l8 

103 

50 

9634 

"94i"2 
87 

81 

97% 

8734 

83% 

90' 2 

9834 

97% 

100l8 

6612 

6613 

102 

10078 

10078 

100% 

100% 

10058 

80 


J'ne'09 
Oct'09 
May'07 
102% 
Apr'04 
Apr'09 
Jan'OS 

De"c"09 
Feb'00 
DecTO 

97?8 
NovTU 

8J78 
MchTO 

9834 
Sep'lo 
Apr'08 
Aug'0» 
July'08 
DecTO 

101 
NovTO 
OctTO 
Aug'09 
DecTO 
Deu'OS 


95%  OctTO 
95  95 

77  OctTO 

16  May'05 


81'2 

78 

90% 

9.3% 

99 

9212 

10038 
9612 
97 
9812 

12134 

101-% 

103 

101 

10034 
921? 

100" 
88 

114 

70 

61% 

8512 

all  Ohl 


82 

NovTO 
Dec'iO 

96 
AprTO 

92% 
Mch'09 
MchTO 
FebTO 
MchTO 
Mav'09 

1015s 

(10!12 

DecTO 

OcLTO 

92. 

Nov'10 

AprTO 

Nov'04 

Apr'10 

OctTO 

July'08 

cago  I 


B'ds 
Sold 

Rang} 

for 

Year  1910 

No. 

Low       High 
9934     9934 
9034     94l2 

~~6 

151%  l"o"3"l4 

""a 

10  J 
'"I 

"84%     88" 
96      10138 
8712    95l8 
75        86 
901-    91 
97%  101% 
97%    98 

100%  10034 

"*29 

100%  103I4 
100%  1027s 
100%  10078 
100      100% 



166"    10234 

""2 

9434     95% 
9434     95 
75        85 

2 

"34 
""li 

80        84 
76        80 
88        93% 
9334    96% 
99       99 
9212    96% 



"96%    96% 
97        97 
98%    98% 

.... 

9 

""3 

J6o%  l"03% 

103      104% 
100%  102% 
10034  101% 

91%     94 
100      10078 

88        88 



"76"      70" 
01%     65 

ond 


Chicago  Banks  and  Trust  Companies 


NAME 


prices. 


Calumet   National 

Chicago  City 

Conti'tal  &  Comm  Nat 
Corn  Exchange  Nationa 

Orexel  State 

Drovers'  Dep  National. 

Englewood  State 

First   National 

First  Nat  Englewood 

Foreman  Bros  B  k'g  Co. 
Fort  Dearborn  National 
Hibernian  Bk'g  Ass'n.. 

liaspar  State  Bank 

La  Salle  St  National  .. 
Live  Stock  Exch'ge  Nat 

Monroe  National 

Nat  Bank  of  Republic. 

National  City 

National  Produce 

tforth  Avenue  State 

North  Side  State  Sav'gs 

North  West  State 

People's  Stk  Yds  State . 

uPrairie  National 

Prairie  State 

Hallway    Exchange 

Security 

South  Chicago  Savings- 
South  Side  State 

State  Bank  of  Chicago.. 

Stock  Yards  Savings 

Union  Bank  of  Cbicago. 
Washington  Park  Nat'l 
Wendell  State...  .. 
Central  fru-t  Co  of  III 
Chicago  Sav  Bk  &  Tr. 
Chicago  Title  &  Trust__ 
Citizens  Trust  &  Savings 
Colonia1  Trust  &  Savings 
Cont  &  Comm  Tr  &  Sav. 
U  rovers'  Irust&Savings 

Farwell  Trust  Co 

First  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings 
ivenwood  Trust  &  Savgs 
Lake  View  Trust&Savgs 
Merchants'  Eoan&Tr  Co 
Metropolita  n  Trust  &Sav 

Michigan  Ave  Tr  Co 

Northern  Trust  Co 

.North- Western  Tr&Sav 
Hullman  Trust  &  Savgs. 
Sheridan  Tr  &  Sav  Bank 

Standard  Tr  &  Sav 

Stockmen's  1  rust  &  Sav 

Union  Trust  Co 

yVVest'n  Trust  &  Saving; 
West  Side  Tr&Sav Banl, 
Woodlawn  Tr.V-avH -in 


Outstand- 
ing 
Slock 
T  - 


8100,000 

500,000 

10, 000 ,000 

3,000,000 

200, 00U 

000,000 

200,000 

10,000,000 

150,000 

1,000,000 

1,500,000 

1,500,000 

200,000 

1,000.000 

1,250.000 

300,00,, 

2,000,00b 

1,600,000 

250,000 

200,000 

50,000 

200,000 

300,000 

250,000 

500,000 

250,000 

300,000 

200.000 

200.000 

1,500,000 

250, 00U 

200,000 

100, OOJ 

50,000 

2,000,000 

JJ500.000 

5,000,000 

50, OOJ 

600,000 

3,000,000 

200,000 

1,500,000 

2,500,000 

200,000 

1,250,000 

5,000,000 

200,000 

200,000 

3,000,000 

750,000 

200  000 

l,50O,O0u 

200.000 

500,000 

200.000 

1,000,000 

200,000 

1,200.000 

1,250,000 

200,000 

200    100 


Surplus 

and 
Profit's 

T 


$46,478 

245,210 

9,764,964 

5,497,543 

30,767 

402,510 

40,016 

10,903.894 

193,486 

552,446 

417,082 

981,665 

162,240 

258,839 

525,597 

66,795 

1,255,625 

405,878 

81.807 

70,952 

29,191 

22,228 

103,876 

W 

86,405 

33,452 

194,357 

89,000 

10,439 

1,782,614 

200,198 

37,000 

7,877 

10,044 

938,613 

112,944 

ll,  513,802 

8,022 

459,366 

444,155 

123,963 

173, /28 

3,165,066 

19,621 

1,471,163 

8,609,829 

59,499 

41,792 

6,012,401 

220,783 

J/50,000 

2,382,905 

6J.040 

233, 906 

21,53  ' 

260,075 

39,003 

1,161,140 

148,374 

119,050 

56,122 


Dividend  Record 


In 

1908 


6 
10 

12" 
6 

9H 

6 
12 
10 
Priv 

8 

8 
10 
Beg.  b 
104-2 

4 

8 

3 

""2H 
6 


8 
2 

6 

Beg.   b 

11 

7 

6 
See  v. 

6 

7 

IX 

6 

4 

8+2 


7K 


Incorp 

6 
164-4 

6 

4H 
12 

6 
Beg.  b 

8 

6 

8 
Hos     l> 
Comm 

6 

8 

6 


In 
1909 


10 

"l2" 

9 
10 

6 

12j 

10 

ate  Ba 

8 

8 
10 

:\J 
10 

4 

8 

6 

3 

b'A 

6 


t> 

None 

1H 

6 

us  Sep 

12 

8 

6 
90.  p. 
None 

I 

6 

6 

4 
8+2 


8 

Q-J 

3 

U-J 

13 

y-M 

orated 

1908 

9H 

Q-J 

164-4 

<1 

6»4 

O.J 

5 

Q-J 

12 

Q-J 

(; 

Q-J 

us.  Oct 

29T 

8 

Q-J 

6 

J-J 

8 

Q-J 

1  -    1  1  V 

12  11 

enced 

bus. 

5 

J-J 

t8+2 

Q-M 

6 

Q-J 

Per- 
iod 


An 
J-J 
Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-M 

Q-M 

11k 

Q-J 

Q-J 

J-J 
v'l. 
Q-M 
Q-l' 
Q-J 
Q-J 
Q-J 
Q^J 
Q-J 
Q-J 
Q-J 

Q-M 

Q-j" 

Q-J 
t  '09 
Q-J 
Q-M 
MtJN 
159 
Q-M 
Q-J 
Q-J 
Q-J 
A-U 
Q-J 


O   1 


Last  Paid 


Dec    '09,  6 
1  Oy  TO,  5 
Jan  '11,  2% 
Jan  '11,  4 
Jan  '11,    1% 
Oct     '10,  2% 
Oct      10,  Hj 
.Sep  30'10,3a 
.Sep  30'10,2l2 

Jet"  "  1 0"  "2" 
Jan  '11,    4 
Joly    10.6 
V.9J.P.1277 
8ep30'10  2% 
Nov  TO,  1 
Jan    '11,  2 
8ep30  10.  1% 
/an    Tl,  1% 
Ian   Tl,  134 
Oct     '10,  1% 
Jan   Tl,  1% 
Oct    TO,  2 

u"ct""To".Ti2 

Jan  'OS,  2 
Oct  TO,  1% 
Oct  TO,  2 
V.89.P.  817 
Oct  TO,  3 
3ep30T0.2 
Mov    TO,  3 

bec31'08  1% 
Oct     10,  2 
Oct     '10.  1% 
Dec31T0,2 
OctO.  10,3 
Jan  Tl,  2% 


Oct     '10   2 
Oct,    MO,  1% 
S6P30TO.  4 
V.87  0.1133 
Jan    Tl.  3 
Nov  19T0.  1 
Oct     TO,  134 
Oct     TO,  H» 
Oct      10,  3 
sep30  10,1% 
JV91.P.1221 
Oct      10,  2 

1    ly     :0,  3 
Oct     10,  2 
9  V  89  p  141 
Sept  6  1910 

■  uly  10,  3 
Sep30T0,2 
Oct    10,  1% 
.Seo30'l0,2 
Oct     '10.  2 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  T  Nov.  10  (close  of  business)  for  national  banks  and  Nov.  11  (opening  ot  business)  for  State  institutions; 
t  No  price  Friday:  latest  price  this  week,  a  Due  Dec.  31.  6  Due  June,  k  Also  20%  In  stock  n  Capital  and  surplus  to  be  Increased,  q  Dividends  are  paid  Q-J. 
With  extra  payments  Q-F.  s  In  addition  the  equivalent  ot  4%  more  came  from  First  Trust  &  Savings  Bank.  I  July  31  1910.  u  In  addition  the  equivalent  of  1%  came 
from  First  Trust  &  Savings  Bank.  v  Prairie  Nat.  Bank  and  \Ve3tern  Trast  &  Sav.  Bxnk  merged,  and  capital  of  latter  Insreased  from  SI, 000, 000;  V.  91,  p.  314.  W  Bee 
IV.  91,  p.  1551,   72,  17.     v  Sept.  2  1910. 


BOSTON  STOCK  EXCHANGE -Stock  Record,  Daily,  Weekly  and  Yearly 


SHAKE  PRICES— NOT  PER  CEXTUM  PRICES 


Saturday 
Dec.  10 


Monday 
Dec.  12 


*1001- 
•102 

224 
•127 
•210 

123 
• 

•15 

•70 
• 

•39 
•  157% 
• 

•1283.1 
117 
8634 
•2101;: 
1SV| 
•84*4 
152 
♦139 


101 

102l2 

224 

128 

215 

123 

299 

16 

72 

10 

391 
160 
114 

l"30 

117 

87 

Y8I4 

85 
152 
141 


•185 
*3P* 

•106 

•102 
168% 
*9U2 

•157 
8912 

•102% 


35 
1071; 

168% 
92% 

8&i 

105 


46%     47% 

99        99 
47«       5 

1434     1514 
115      115% 
11312  114 
141l4  14134 
♦31        32 

91»4     9234 


20% 
•6 

150 
•7I2 

281 

153 
88I2 
93% 

215 
•4 

110 
* 

138 

•93 

161 

♦12 

1023s 
35 

•2712 

19612 
64% 
29l8 
72% 

•11534 
•  16 
•86 

♦6U 
9" 

•39 
64% 
26% 
14% 
♦6 

•  .50 

1334 

7>2 

183s 

47l2 

£35 

•16 

•  .05 

67 

♦3% 

1212 

•  .12 

•934 

634 
3812 
♦7% 
22'4 
♦  134 
12I2 
31 
8734 
18 

634 
•3 
3334 

8 

7% 

•  .40 


2OS4 
7 
150 
8 
281 
154 
881* 
93% 
215 
6 
110 
109 
138 

162  " 
13 

102% 

35' 2 

28 
197 

55 

29'« 

737g 
II6I4 

17I2 

90 


100l2 

10134 

224 

12734 
*210 

123 
* 

*15~ 

*70 
* 

39 
*155% 

270" 
*128S4 
*116 

♦8684 
*2101* 

♦1734 
84 

152 
*139 


100i- 
10134 

224 
128 
215 
123 
299 

16 

72 

10 

39 

lf21 

270 

130 

118 

88 

TiTl* 

84 
15212 
141 


Tuesday 
Dec.  13 


186      186 
35 

107      107 
*102       ... 

16918  17038 

*91%    92I2 
♦157      160 
S912     891 

103      103 


*46 

99 
5 

15 
115 
114 
141%, 


47 

9938 
5 

1512 
115% 
114 
14134 


92'8     9234 


9 
40 
64% 
'  27 
15 
7 
.80 
14 

7% 

18% 

50 
540 

17 
.08 

67 
3% 

127g 
.15 

10 
634 

39 

714 

22I4 

2 
123, 
3212 
88l2 
18 

634 

3'8 
341 

8 

8 
.60 


19%  19% 

*3%       4 

•45%  46 

♦  IV)  19 

3'2       31 

1034  1034 


30 

7 

•6% 

•  .50 

♦37I2 

♦124 

♦12 

70 


30l8 

7 

7 
.75 

125 
1212 
73 


I8I4     19 


♦1% 
111- 

•1% 


1«4 

1134 

138 


4234  43 

6  6 

13%  14 

67  57 

4%  47s 

3314  331 2 

46'8  46% 

212  2'2 

13<2  1312 

•46  46% 

2%  2I4 

9  9 

•117      120 

_»1'2  1»4 


20I2 

*6 
*15034 
7% 
281 
153% 

88I4 

94 
215 

*4 
*109 
108 
138 
*94% 
I6OI4 

12 
10212 

36 

28 
196 

54% 

29 

721 2 
116% 

16 
*86 

♦7 

812 
40 
63% 
261 2 
1434 
•6 
.50 
I3I4 

7 
18 
49l2 
540 
lbl4 
*.05 
68 
*3% 
1234 
*.10 

91? 
*634 
39 

7'4 
221 2 

1% 
1212 
3212 
88% 
18% 

634 

3's 

3312 

712 

734 

*.40 


2012 
7 
15314 
71: 
285 
15334 
88I4 
94 
215 
5 
10912 
10834 
138 

liY " 

12 
10234 

37 

28 

196S4 
547g 
29I4 
7334 

1163g 
16 
90 

8 

8% 
40 
6414 
2634 
1434 

7. 
.50 
I3I4 

7% 
18% 
62 
540 
16% 
.07 
68 

37g 
1278 
.20 
10 

6% 
401 2 

7l4 
221 2 

1% 
1234 
32% 
88% 
18% 

634 

3I4 
34% 

71 

734 
.60 


100 
102% 
224 
12712 

E 

*123" 
2983, 
*15 
*70 

t 

*39~ 
1551' 


100 

102% 

224 

128 

215 

29834 

16 

72 

10 

391 
1551« 
111 


130 
*117 

♦8634 

*2101* 

18 

8434 

152l2 

*139 


130 
88 

"l¥ 

8434 
152% 
141 


*187 

* 

*107" 

102 

168% 

*91% 
*157 
89% 

103 


190 

35 
10S 
102 
168% 

921 
160 

89% 
103 


46       46 

09%     99% 

478       5% 

15        15% 

*1141*  1151* 

113      114 

141%  14134 

♦31        32 

92%     92% 


*19% 
*31* 
44% 
19 
334 
1034 
29% 
634 
*6 
*.50 
38% 
125 
12% 
71 
19% 
*1% 
11% 
*1% 
42% 
534 
14 
55 
47g 

4t>38 

2% 

13% 

4638 

•2% 

9 

*117 

•1% 


1934 

4 
45% 
19 

334 
11% 
30% 

634 

7 
.55 
38% 
125 
121  * 
72 
19% 

1% 
11% 

1% 
451- 

534 
14% 
55 

4"8 
35 
46% 

2% 
13% 
4G34 

2% 
9% 
120 
2 


♦201 

*6 
152 

7% 
282 
153% 

88% 

94 

t 

"♦4" 

*109 
*107 
138 
*94% 
160 
*12 
102% 

36 

28 
195 

54% 
*29 

7178 
11638 
•  16 
•86 

7% 
8% 
39% 
62% 
26% 
14 

*     

*.50 
*13 
634 
18% 
50 
*541 
16 
*.05 
67% 
*3% 
1238 
*.10 
934 
6% 
40 

7% 

22 

*134 

12% 

3134 

88% 

18% 

634 

3% 

32% 

7% 

*7% 

*.40 


2     21 

7 
152 

7% 

282 

154 

88% 

94 

215 

5 
112 
108 
138% 

16034 

13 
10234 

36% 

28 
197 

55 

29% 

7234 
116% 

17lo 

90 

71 

8% 
391 
63% 
26% 
14% 

6% 
.55 
13% 

7 
18% 
5134 
550 
16 
.07 
671 

37i 
12% 
.20 

934 

6% 
41% 

7% 
22 

2 

12% 
32% 
89% 
18% 

634 

3% 
33% 

7% 

8 
.60 


Wednesday 
Dec.  14 


Thursday 
Dec  15 


100% 
*101% 
225 
1271* 
216 
122% 

*15" 
*70 

*39~ 
*155% 
* 1121' 


101% 

102% 

225 

1271* 

216 

123 

299 

16 

72 

10 

39" 


12834 
*117 

♦87 
*2101* 

*17i-> 
8434 

152% 
*140 


130 
US 

88 


85 
1531 
140% 


188 


102 
*1691* 

9134 
♦157 

90 
♦104 

47 

9834 
434 

1434 
115 
113 
14134 

32 

93 


190 

35 
10S 
102 
170 

9134 
160 

91 


47% 

99 
434 

15 
115 
114 
142% 

32 

93 


19% 

3% 
46 
18% 
*3% 
1034 
29 

634 
*6 

*.50 
*37% 

*125 
12% 
71 
19% 
*138 
11% 
*1% 
4334 
*534 

1334 
"4% 

35 
46% 

2 
1234 
4578 

2% 
»834 
•114 
♦1% 


1934 

3'2 
46 
1834 

4 
11 
29% 

634 

7 
.55 

130  ~ 
12% 
71 
19% 
1% 
113,, 

1% 
4334 

5'8 
14 
58 

4% 
35% 
46% 

2% 
13% 
46 

2% 

934 
117 

2 


20% 

*6 
*147 
7% 
284 
15234 

88% 

94% 
214 

*4 
*109 
*107 
138% 
*94% 
160 
*12 
102% 

36 
*271* 
194% 

55% 

29 

72% 
116% 
*16 
*86 

*678 
9% 
*38 
63% 
26 
14 
* 

*.50 
13% 
634 
1834 
49% 
545 
16 
*.05 
67% 
♦SI* 
123s 

"9T2 

634 
*39 

7 
22 
*134 
11% 
32 
89% 
181* 
*6% 

3% 
33% 

7% 

7% 
*.40 


201  * 
7 
153 

7% 
284 
156 
88% 
94% 
214 
5 
112 
108 
13834 

160% 
13 

IO2S4 

3638 

28 
195 

55% 

29 

73% 
116% 

17% 

90 

7 

9% 
40 
637s 
26% 
1434 

6% 
.55 
13% 

634 
19% 
50% 
550 
16% 
.08 
67% 

378 
12% 

*9i 

634 
40 

7 
22 

2 
12 
32 
90% 
181 

b% 

3% 
3434 

7% 

8 
.60 


101      101 
*101%  102% 
225      225 
127%  127% 

* 216 

124%  125 
298      298 
Last  Sale 
Last  Sale 
Last  Sale 
39        39 
*15fi%    -- 
Last  Sale 


Fridav 
Dec  16 


130     130 
+117       ... 
87       87 
Last  Sale 
17"8     175« 
84%    843g 
1151      151% 

140      140 
Last  SaJ.e 

188      190 
35 


102 
170 
•92 


19% 
♦31* 
46 
18% 
*3U 
10>4 
29% 
6% 
*6 

*.50 
*37% 
127 
12% 
70 
19% 
*13g 
11% 
*1% 
*42% 
*51* 
14 

* 

"4% 
35 
463g 
*2% 
1234 
46% 
*2% 
9% 
*115 
♦1% 


19% 

4 
46 
18% 

4 
10% 
2934 

61 

7 
.55 

129 

1234 

70 

191- 

134 
11% 

1% 
431* 

534 
14 
57 

434 
35% 
463S 

2% 
1234 
46% 

2% 

9% 
117 

2 


35 

108 
102 
170 
921 
Last  Sale 
91        91 
*102%    ... 

46  47% 
99        99 

4%       47g 
15        15 
114%  115 
*1 13      114 
14134  142% 

"93%     933, 
Last  Sale 
20%    20 
LP  it  Sale 
*148%  152 
7%       734 
283      283 
156      157 
88%    88% 
94%     94% 
215     215 
L"J!t  Sale 
♦110      112 
107      107 
1138      138 
Last  Sale 
160      161 
♦12        13 
102%  10234 
36       36% 
*27%    28% 
194      194% 
56        56% 
2834     29 
7234     7378 
116      116% 
*16        17% 
♦86        90 

7  7 

♦8%       8% 
+38        40 
6334     64% 

♦26% 

14%     1434 

6  6% 

*  .50       .55 
13%     13% 

6%       67g 
19%     191 
48        49 
550     550 

*16       

.05       .05 
67%    68 

Last  Sale 
12%     12% 

Last  Sale 

9%      9% 

634 
39 

7 
22 

Last  Sale 
11%    1134 
32%    32% 
187        88 
17%     1734 

6?g       67g 

3%  3% 
34%     35% 

7%  7% 
*7%       8 

Lnst  Salt 

List  Sale 
191*    1P1* 

3%       3% 
45        46 
18%     1834 

3%       334 
1034     11 
29%     2934 
♦6%       7 

Last  Sale 

Last  Sale 

*37      

*125      129 
12%     121 , 
71%     71% 
1878     19% 

Last  Sale 
11%     11% 

Last  Sal.e 
43        43U 

5*4       578 
1334     13% 
* 57 

4%  4% 
35%  '36% 
46%     47% 

2%  2% 
1234  1234 
46%     46% 

2%       2% 

♦9  934 

117%  117% 

Last  Sale 


100%  100% 

10234  10234 

225  225 

127%  128 

* 215 

*123 

liT""  DeClO 
70  Dec' 10 
10%  Oct'10 
♦39  391* 
*155%  .. 
114      Dec'10 


Sales 
of  fie 

Week 
Shares 


*12834  130 

♦117  

♦87  88 
210       Dec'10 

♦  17%       18% 

*8434  ... 

150  150 

210  "june'10 

♦188        190 
♦35  37 

♦ 108 

102        102 
169%     169% 
♦91%       92% 

157       Dec'10 
*90%       91 
103%    105 


99  99 

♦4  41* 

*14%       15 
115        115 
114        114 
141%     141% 
♦31  32 

93%      94 
10         Dec'10 
20%       20% 
6  Nov' 10 

152        152 
7% 
282 
155% 
88% 
94 

♦214%     215 
5  Dec'10 

♦  110       110% 
*106        108 

138        138% 
93%     Nov' 10 
160        160 


♦7% 
282 
155 

88% 

94 


♦12 

ilOl 

36 

♦27% 
193 

56 

2834 

72 


13 
101 

36 
28% 
193% 
56 

28*4 

72% 


11638  1163g 
16%  17% 
89  90 


6% 
39 
7 

22 


♦6% 
8% 
*38 
63 
26 
14% 
♦5% 
*.50 
12*4 
6% 
1934 
49 
555 
16 
♦  .05 

67% 
3% 


7% 
81* 
40 
63% 
26% 
14% 
6 
.65 
13 
61 
1934 
49 
555 
16 
.08 
671 
Dec'10 


12  12% 

10       Dec'10 


9% 

634 

♦39 

7 

22% 

1% 


9% 

6%" 
40 

7 
22% 
Dec'10 


12 

12 

32 

32 

87% 

871* 

17 

17% 

634 

634 

*3% 

4 

34% 

34% 

*7 

7% 

7% 

7% 

.50      Nov' 1" 

.03      NoVIO 

19% 

ltlo 

3% 

3% 

461* 

461* 

18% 

181* 

3% 

o3, 

10% 

107S 

29% 

29% 

♦61* 

7 

6%        Dec'10 
50       Dec' 10 

♦37 

*127 

129 

♦12 

13 

71 

IV- 

18*4 

1834 

1% 

Jec'10 

11% 

11% 

1%        Dec'10 

43 

43 

♦  534 

5% 

1334 

14 

* 

67 

434 

434 

35% 

35% 

♦  4634 

47 

21* 

2% 

12% 

13 

♦45 

45% 

2% 

2% 

♦83g 

9% 

117 

117 

1%         Dec' 10 

190 

32 

207 

308 

2 

50 
15 


15 
1 

"-""§ 

109 
14 

45 

~114 
110 
765 


102 

100 

51 

38 

426 

5 

"315 

34 

765 
686 
.024 
439 
371 

88 
1.144 

10 
656 

"667 

"70 
556 
142 
690 
556 
648 
35 

""7 

69 

210 

"453 

10 

26 

.171 

323 

433 

.293 

625 

.432 

636 

69 

15 

475 
716 
240 
.956 
,145 
,610 
150 
400 
450 
.980 
.949 
.891 
25 
160 
100 
576 

itioO 

'670 
,615 
215 
891 
920 
50 
875 
974 
,036 
500 
222 
,440 
.221 
115 
745 


320 
110 
154 
677 
375 
139 
885 
925 


150 
101 
430 
86 
,866 

220 

760 
245 
876 

15 
736 
205 
400 
485 
214 
090 
135 
510 

30 


STOCKS 
BOSTON   STOCK 

EXCHANGE 


ttailroaus 
Ateh  Top  <!<;  .Santa  Fe.  10, 

Do      pre! 10(i 

Boston  &  Albanv 10i> 

Boston  Elevated'. lot 

Boston  &  Lowell 100 

Uoston  A  Maine 100 

Boston  &  Providence. lou 
Boston  Suburban  El  Cos. 

Do      pref .     .. 

Boston  &  Wore  Elec  Ccs. 

l)o      pre! ..    _ 

Ohlc  June  Ky  &  USY.IOO 

Do       pref 100 

'onnectlcut    River.      10o 

Kitchburg.  pref 10 .1 

Ga  Ry  &  Electric lot 

Uo      pref 10( 

vlalne  Central..  .  10( 
Uass  Electric  Cos 100 

l>o      pref 100 

N  Y  N  H  &  HartrordllOl 

Northern  N  H 100 

.Morsvich  &  Wor  prel.10( 

Old    Colony loi 

Rutland  pref.   _"  101 

■-eattle  Electric 100 

Do      pref 100 

Union    Pacific I.Ilou 

I>o      pref ion 

Vermont  &  Mass..  100 
i\  est  End  st I   5o 

Do      pref 60 

Miscellaneous 
Amer  Agricul  Chem.,100 

Do      pref .100 

•Vmer  Pneu  Service 60 

Oo      pret 50 

Amer  Suear  Hefin..   .100 

Oo      pref 100 

AmerTelep  &  Teleg.  100 
American  Woolen 10U 

Oo      prei 100 

AU  Gulf  &  VV  I  S  S  LllOO 

Oo      pref 100 

Boston  Land 10 

Oumb  Telep  &  Telee"lOo 
East  Iioston  Land..     . 
Edison  E'ec  II'um.."iou 
General   Electric.   .   100 
vlassacbusetteGasdos  loo 

Oo      pref 100 

vlerttentbaler  Lino  .IlOO 
Mexican  Telephone.,  lu 
N  E  Cotton  Vara 100 

Oo      pref I100 

N   E  Telephone loo 

Pacific  Coast  Power..  100 
Pullman  Co..  .  100 

Ueece   Button-Hole.,   lo 

Swift  &  Co.„ . 100 

Pomngton 25 

Oo      pref . 25 

United  Krult 100 

Un  Shoe  Mach  Corp 25 

Oo      pref 25 

U  S  SteeJ  Corp loo 

Oo      pref 100 

iVest  Telep  &  Telee._10( 

Oo      pret 100 

Mining 

Adventure  Con 25 

Aigomah  Mining 25 

A'Uiuez .T..      2o 

Amalgamated  Copper" lou 
Am  Zinc  Lead  &  Sm..  25 
Arizona    Commercial.   25 

Atlantic . 25 

Bonanza   Oev   Co  lo 

Bos  ACorbCop  &S1I  Mg 
Butte- Balaklava  Cop.   10 

Butte  Coalition 15 

Calumet   &  Arizona..   10 

Calumet  &  Hecia 25 

Centennial 25 

Cons  Mercur  Gold 1 

'  :opper  Range  Con  Co  100 

Daly-West ..   20 

East  Butte  Cop  Mln._    lo 

lilra  River \Z 

l-ranklln 25 

(jlroux  Consolidated.  5 
Granby  Consolidated.  10o 

Greene  Cananea 20 

Hancock  Consolidated  25 

Helvetia  Copper. 25 

jndiana  Minin? ;._  25 

Island  Creek  Coal 1 

Do     pref 1 

Isle   Royale  Copper..   25 

Kerr  Lake 5 

Keweenaw  Copper 25 

Lake  Copper  Co 25 

La  Salle  Copper 25 

vlass  Consol 25 

vlaytlower    25 

Mexico  Cons  M  &  S._   10 

vliami  Copper.... 5 

\lichlgan 25 

viohawk 25 

\evada  Consolidated.  5 
New  Arcadian  Copper  25 

Vipisslng    Mines 5 

Vorth    Butte 15 

North  Lake 25 

ojibway   Mining 25 

Old    Colony 25 

Old  Dominion  Co 25 

osceoia .  25 

Parrot  Silver    &  Cop.   10 

Vuincy 25 

Ray  Consol  Copper..  10 
>>anta  Ke  tiold  &  Cop.   10 

shannon 10 

.->outh  Utah  M  &  S 5 

superior 25 

Superior  &  Boston  Mln  10 
Supenor&Pltts  Copp.    10 

Tamarack 25 

Trinity 25 

U  S  Smelt  Ref  &.  Mln.    50 

Do      pref 50 

Utah-Apex  Mining 5 

Utah  Consolidated I 

Utah  Copper  Co lo 

Victoria    25 

vVinona 2~ 

Wolverine  „ .....   25 

vSyandot 2"> 


Range  Since  Jan.  1 


Lowest 


97i* 
21s 
zll2 
U)J 
121 
i«5 

14 

70 
8 

35 
139 
lo'J 
200 
124% 
104 

^5 
202 

14% 

75 
149 
13'J 
210 
161% 

2o 
10i 

98% 
15j% 

8j% 
15 

83 


J'ly  2:, 
Au/  2 
J'nc  i0 
Aug    1 

J'ly    ; 

Nov21 
Oct  4 
J'ne  l„ 
J'ly  .1 
Men  . 
Aug.y 
Sep  16 
Oct  3 
Oct  13 
Sep  21 
ja.i  ~ 
Apr  ; 
Fen  10 
J'ly  .0 
J'ly  i 
Apr  _s 
Deo  t 
WlVl 

Sep  14 

MlV 
Augl8 
Auc 
J'ly  .0 
J'ly  26 

Oct  15 
Sep  20 
J'ly    0 


Highest 


36     J'ly  i 

98^  Mch  • 
4     Dec 

1334  Dec 
ill  Oct 
1111,  Oct 
127 '.1  J'ly  . 

26  J'ly  . 
-0%  Dec    7 

1    .Men  io 

16      Mayu 

4%  J'ly  28 

.'38  .J'ly  Jb 

/ig  Apr  i4 

.239     Ja      • ., 

L35      J'ly.  6 

(6%  Eeb    & 

89     May  it 

i\i    Dec  14 

234  o   ..1       o 

107     Sep  22 

9y%  Aug  3 
12. .I-  Aug  I, 

b3%  Nov. 
loj     J'neo, 

11%  Jau  10 
lou    Jan  i: 

28     Mch  J^ 

27  Jan  lo 
165%  Jan  l„ 

46-i4  J'ly 
^5%  J'ly   9 

,138  J'ly  .0 

Hi    J'ly  ^6 

14  Eeb  1 
81     Augl5 

4  J'ly  13 
8%  Deo   . 

3i  J'ly  1j 
55%  J'ly  i_ 
la%  J'ly  2o 
12%  May  4 

5  J  nerfi, 
6u     Mch 
10     May   . 

4%  Nov   6 

15  „  J'noj 
4434  J'ly  1 

60o     J'ly    . 

131*  J'ly  15 

04     J'ly    u 

68     Ken  17 

3%  Sep  .8 

6%  J'ly  13 

.05     Oct  11 

9%  J  neo./ 

6  J'ly  26 
20    J'ly    0 

b%  Sep  i\t 

143;  Jiy  li 
1S4  Oct  27 
io  J'ly  o 
3034  Dec  8 
84%  Nov  7 
13.    May   „ 

16  Sep  1 
3    J  'ly    1 

18%  J'ly  15 

T-a  Nov  17 

41-  Men    S 

.35      Oct  21 

.i,l     Novl5 

17  J  -v  18 
3%  Deo    3 

43      J  iy  20 

17%  J'ly    6 

81;  J'ly  13 
SAjja..  1? 

18  J  nco 
6%  Dec    9 

5  Sep  7 
.25  Aug  s, 
-.9%  J  ae  15 

114  J'ly  2/ 
12  J'ly  6 
66     J'ly     5 

15%  J'ly  1 
1%  Nov 20 

83aJ'ly     5 

1%  Dec  1 
36     J'ly  L 

4%  Deo    2 

9  J'ly  o 
451*  J'ne.i 

41*  Dec  9 
30  Dec  7 
4534  J  IV     ■ 

2     Dec  IS 

1 2%  Dec    2 

,i3934  J  uo  30 

2    Dec    1 

6  J'ly  13 
102    J'ly  V. 

1%  J'ly  26 


l23ig.Jau    ... 

104%  Jan     / 

234     Jan  K 

130'i4  Jan     i 

22/     Feb  -.4 

152     Feb 

3  O     Nov  3 

lwe  Nov  18 

76      Apr     , 

Kl*  Sep  3 

4.'     ~.)H    I       .. 

)60     Dec    9 
Us    jaii 
27J     MchU 
1331*  Jan     . 
123     Oct     7 

90     Oct  14 
210     Oct   1 

22      Novl6 

W3j  NOVl. 
162-i  .Uiii 
14.%  Aug  25 
212      Men. 
.Oi)     .)  ■>  n      , 

44%  Nov    1 
110    jau 
106     Men 
204%  Jan    « 
103%  Jan    o 
168    Ja.n  1. 

9oi»  Mch   > 
109     Feb  lu 


49%  Oct  2o 

106     Sep  .6 

8%  Feb  .1 

24    Feb  lj 
12/ (a  Mch   - 
124     Mch 
14378  Nov  4 

o«i-,  Men  19 
104%  Mch 20 

11%  Jan     1 

28     Jan     -j 

8%  Jan  1 1 

1621"  Meh   3 

ll%Ja.i  3 
292%  Nov  16 
16.li-  Jiin 

Ul38  Nov  lb 

W     Aiem 
-26     Nos'l-j 
634  May  io 

124      JiU      i 

115  .'an  11 
13&34  Dec  14 
100  Jau  0 
200     Feb  1 . 

14  Oct  0 
10934  Jan   lo 

37     Dec  12 

31     May 
2u0     Sep 

/134  Apr  1 

31    Jau 

903.,  Jan 
125^  Jan 

1j34  Sep  30 

94     Jau 


Range  for  Preinous  Yeal 
(1909) 


Lowest 


Id     Feb 

14%  Sep  15 

00    Feb 

^u34  jan    3 

40%  Jan 

5o%  Jan    3 

12%  Jan  14 

.70    Mch2- 

24%  Jan  lo 

18%  May.. 

28%  Jan    3 

103     Jan 

685     Jan    3 

38    Jan 

.lb    Jan  lo 

85    Jan 

9%Mch2b 

14     Nov  14 

2%  teb  . 

22%  Mch 

12%Jan  10 

111%  Jan    o 

11%  Jan    o 

3U    Jan  1. 

5%  Jan    4 

4434  Mch 

3334  Oct  :9 

90     Nov  2b 

-3%  Jan     ~ 

11  Jan     5 
b3j  Jan  14 

94%  Jan  2- 

79    Jan   '4 

10%  Oct  13 

I'gJau  lo 

5    Jan     1 

29    Jan    4 

8%  Jan  21 

75     Jan  2. 

27%  Jan  11 

10%  Jan  12 

12  May.o 
50  Jan  0 
2578  Meh  i 
1234jan   14 

134  Feb    1 

£5    Jan    o 

16b    Jan    3 

2134  Jan    o 

92     Meh 

2434  Meh 

234  Jan    3 

18    Jan    3 

334  Jan  it 

08%  Jan  14 

18    Jan  12 

16%  Jan  10 

78     Jan     0 

113g  Jan    3 


55    Jan 
53%  Jan 

5%  Jan  3 
46  Jan  o 
00%  Jan    3 

5%  Jan  14 
15  Jan  14 
60    Jan    •* 

3*4  oan  14 


98 

lOO-i4 
226 
124% 
220% 
1321* 
295 

1134 

60% 

10 

4b  I" 
143 
116 
267 
128% 

lb 

79 
195 

11% 

58% 

;153 

146 

200 

19J 

26 

90% 

97% 
1727S 

93% 
165 

88 
102 

33% 
94 

5-^ 
13 
114 
11/ 
125% 
27'* 
93% 
4% 
15% 
8*4 
125 

7 

245 
150% 

59 

89 

202% 

2 

68 

93 
1 26% 

76 
168 

9*4 
100 

20% 

24% 
l2b% 
i54 

28% 

4134 
107 
6% 

76 


Jaa 
Jan 
Jan 
Jan 
Dec 
Jau 
Sep 
Jau 
Jau 
Mav 
Dec 
Jau 
No\ 
Jan 
Nov 
Jan 
1  an 
Oct 
Jan 
Jan 
.Nov 
Feb 
Apr 
Dec 
Apr 
Meb 
Apr 
Feb 
Meh 
Jan 
Jan 
Oct 

Jan 

Jan 

Jau 

Jan 

ISov 

Nov 

Feb 

teb 

Jac 

Apr 

Apr 

Apr 

Jan 

Jan 

Jan 

Feb 

Jan 

Jau 

Meo 

Jau 

Apr 

Jan 

Jan 

Peb 

Jan 

Jan 

Jau 

Ma. 

Jan 

Jan 

Mch 

Jau 

Feb 

Feb 

Jan 

Meh 


H  iyhest 


4%  Oct 


44 

65 
23 
30 

8 
.45 
17% 

b 
21% 
96% 
i>85 
29 
10 
68% 

7% 

7% 

1 
13 

7% 
90 

9 

8% 

5% 


j  an 
Fed 
Men 
Feb 
J  iy 
Feb 
J'ly 

Sep 
Feb 
May 
Feb 
Feb 
J  ne 
Feb 
May 
Feb 
Oct 
Feb 
J'ne 
Feu 
Feb 
Sep 
Dee 


22i8  Apr 
/%  Apr 
2%  Ma\ 

16     Jan 

1034  Jiy 
4%  Mch 

30  Apr 
3%  Apr 

1234  Feb 

534  Oct 

x57%  J  iy 

16%  Feb 
31*  Nov 
9%  Oct 

47  Dec 
4%  Mch 
t34  Nov 

40     J  ne 

47%  Feb 
122     Feb 

19     Dec 

b3     Dec 


1%  Nov 
13%  Feb 


34  Jan 
13%  Nov 
12%  Apr 
62    J  iy 

9%  Dec 
39  Feb 
44     oan 

4  Oct 
37%  Feb 
3934  Feb 

3     Oct 

43.  Apr 
139    Men 

2      Oct 


I2£lf 

10b 

239% 

135 

235 

153 

301 

22 

77% 

14% 

.-.5% 
162 
123 
275 
136 
103 

881- 
195% 

19 

84 

"  74-8 
149 
215 
200>g 

40 

117% 
107 
Vl834 

u/% 

176 
98% 
112 

50% 
105 
«'* 

22% 
136 
131 
145'x 

40'8 
108 

12% 

„11* 

8% 

147% 

13'* 
260 
173 

&3'j 

97 
220% 
3% 
I.'  j 
118 
139 
108 
199 

12 
114% 

34 

35 
170 

n 

31% 
94% 
131 
1; 
96 


Oct 

J'ne 

Apr 

Dec 

Mch 

Nov 

Jan 

Feb 

Nov 

Mch 

Oct 

J'ne 

J'ly 

Mch 

Feb 

Dec 

Sep 

Jan 

Oct 

Nov 

J'ne 

A  tig 

Sep 
Jan 
J'ne 
Aug 
Aug 
Aug 
Aug 

Apr 
Apr 
Apr 

Aug 

Jiy 

Feb 
Nov 
Apr 
Apr 
Sep 
Aug 
J'ne 
Sep 

Aug 

Oct 

Nov 

J  no 

Apr 

Aug 

Dec 

Apr 

Deo 

Oct 

Oct 

Oct 

Sep 

Oct 

Aug 

Sep 

Aug 

Dec 

Nov 

Dec 

Oct 

Sep 

Oct 

Oct 

Deo 

Dec 


10%  May 


62 
96% 

401* 

5134 

18 

80 

24 

11% 

33% 
119 
695 

44% 

.35 

8634 

12 

16% 
21* 

19 

12% 
110% 

14% 

38 
7% 


Oct 

Nov 

Deo 

Dec 

Jan 

May 

Dec 

Deo 

Nov 

Jan 

Autr 

Sep 

Jan 

Nov 

Mch 

Apr 

Jan 

Aug 

Nov 

Dec 

Nov 

Dec 

Aug 


03% 
9% 
c7% 

(4% 
19% 
18% 

1 

6 
28% 
13% 
70% 
30 

b3s 
13 
85% 

11% 
141" 
90 
59 
170 
36% 
99 


Feb 

Aug 

Deo 

Dec 

Deo 

May 

Deo 

Nov 

Deo 

Mch 

Jan 

Nov 

Deo 

Sep 

Jan 

Aug 

Deo 

Deo 

Aug 

Dee 
J'ne 

Jan 


2%  Jan 
17%  Jan 


6/ 

18% 

18% 

90 

17% 

59 

64 

6% 
4934 
66 

6 
13% 
168 

4 


Dee 

May 

J 'iy 

Feb 

Jan 

Sep 

Oct 

j  as 

Nov 

Nov 

Deo 

Deo 

Aug 

■'aa 


*  Bio  aaaasjced  pneea.     a  New  stock,     e  Ass't  paid.    0  £x-stocit  uiv.    n  Ex-ngnts.    o  Kx-dlv.  and  rignts. 
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Boston  Bond  Record 


1623 


BOSTO.N  S'lWh   KXOH'O: 
WEKK    EWUINH     DBO    Id 


II! 


Jhrxce 
friuav 
Dec  16 


H>eeK"s 
Banye  or 
Last  sale 


A.m  AliiouI  rheiu  1st  5s.. 
Aru  j  fie  11  Jt  lei  noli  u  4». 

Convertible  4a 

Am  Writ  Pauer  lata  t  to  -j 

Am  Zinc  D<fc  S  deb  6s 

Ariz  Com  Cop  1 si  conv  0s 

AtCU  iUUdfc  &  b  e  ten  y  48.. 

Adjustment  i:  4s J   ly 

Stainpeo  .." J'iy 

60-year  oonv  4s 

10-year  conv  5s  

Atl  Uuli  4W1S5  Dines  5 
Boston  Elect  1.  Cuusui  j». 

Boston  <v  Koweli  •».- 

Boston  is  .Maine  4  *ss 

Boston  Terminal  1st  3  4s. 
Bur  <s>  Mo  Kiv  tons  -is  . .  . 

Butte  «  hoslou  i»l  os 

Butte  Eiec <fc  Pow  I  nt  g 5s. 
Cedar  Kap  it  Mo  n  1st  is. 
Cent  Veruit  1st  g  as.. May 
C  B  <£>  w  Iowa  Div  1st  6a. 

Iowa  i)iv  ist  4s 

Debenture  6s 

Denver  Kxten  4s 

Nebraska  Kxten  4s 

B<fc  8  W  s  l  48 

Illinois  Div  3^8 

Chic  jc  ity  ifc  Nk  las  6s  . 

Coll  trust  reiunding  *  is 
ChJSdll  «t  St  1'  .Dub  1>  6s 
On  M  &  St  P  Wis  V  div  tut 
Oluc  <&  Mo  Mien  lsi  gu  5s. 

Chic  A  W  M  ten  yen  6s 

Con  corn  <fc  Mont  dims  4s.. 
Conn  <fc  Pass  k  1st  u  4s... 
Oadahy  Pacn(ihe)lstg  6s 

Cnrieni  tviver  lsi  b» 

Det  or  Hap  <fe  W  1st  4s... 
Dominion  Coal  1st  s  t  6s.. 
Fitcnburu  4s 

48 

Jrenit  Elk  A  Mo  V  1st  bs.. 

Unstamped  1st  0s. ...... 

ftt  Not  C  B  <&  y  ooii  tr  4s 

Begiaterea4a 


19'28  A-O 
iy2s<  j  j 
r.ui)  m-s 

1919  J  J 
19  I  '  M-N 
L920  j  i) 
1995  A  O 
1995  Nov 
19v'S  M-N 
1955  J-D 

1917  J-D 
8.'59  J  -J 
1924  M-S 

19 1 6  J  -  J 
1944  J.J 
1947  FA 

1918  J- J 

1917  A-O 
1951  J-D 
1916  M-N 
l92u  y-K 

1919  A-O 

1919  A-O 
19l3  M-N 
1922,  F-A 
1927  M-N 
192ijM-S 
1949  J-  J! 
1916  J-J  ' 
1940A-0 
1920' J  -J 

1920  J-J 
1931  M-N ! 
19211  J  -D 
1920lJ-D 
19  3'A  O 
19.4M-N 


Hit.  ASK   LOW 

lo2*a  Sale     101  7» 

9u ■•.  sale  9liR8 
104  4  .04  Hi  10-lS 

87-, 

106      10s 

87        90 

9  -  H.  3ale 

91      

90'4 


67  4  Sale 


108 
90 
i8^ 
90  if, 
90% 
1 02  Hi 
lObh. 
0634 
110 
100  '4 
104  Hi 
112  Hi 
103 
100 


Ht<j  II 

10'j3g 
90-, 

1043, 
Sep  '  1 0 

l«-u' '  u 

Deo'lil 

^•84 

Novia 

Dec '10 
I'ly'ld 
Nov'  1 0 
u7Hi 
beu'u-l 
Mar'09 
Oct  '08 
Jan  '03 
*eb'10 
J'ne'Ol 


11=11  hange 
oS  since 
03      January    i 


BOSTON  STOCK  RXtJH'GK     ^  C 

Wekk  Endinu  Deo  16         s  ? 


frier 
Friday 
See  IH 


WeeKi  '23|  J\anpe 
Hanqe  or  !§°  Since 
Last  sal<>     ce.  ^    January  1 


Low     Mltlll 
100 '4  104SJ 

89       9.1  »< 
99"-,  in.; 
.-7-4    87a4 

97  119 
89        94 

98  101^8 
88Si  94  - 
90»e    94S 

...'  ioa"v  iO'*s 

...  lod ■«  117H1 
19,    ti3        73 


34 

103 


li 


— 


II 


103"  103'    || 


87 


113-s 

I  87 
11103 
B8>*j 
lo  i  \ 
991-, 
99 
99 

I    8.-« 

lois  loiHj  loi'* 


99-4  100 


100  4,10,; 


ld-U 

A-O 

1946 

A-O 

194(> 

M-N 

1916 

M-S 

1927 

.M-S 

1933 

A-O 

1933 

A  O 

1921 

J-J, 

1921 

Vl-J 

96        93 


96  >a 
95-4 


95  ?, 


113  \ 
12o 

99 
101 

91 
112k, 

loo>« 

99 
88 

i  6>t) 
lOJ'e 

9ri 

12;  >» 

140 
953k 
95  S 


-May'lo 

b7 
Oct  '07 
J'ne'10 
Alar' 10 
Nov'10 
M  m'  l  u 
Oct  'o9 
Sep   10 

in.3! 
Nov'iu 
Dec  10 
»eo:05 
Oct  '10 
Dec'10 
Dec '07 
Jan  '03 
Aug'09 
Aor'10 
Deo  10 
J'ne'.o 
Api  '06' 
a  pi  'o<s 
Dec'10 
.vi'i  '05 
95  "a' 
Deo'io 


...    113S.114      i' 
111    85        88 

...hlOl  h,  loia4  . 

...  I    99-s  100      h 

...l     99        99\'i 

tl  f 

..".  "mjJs'ss'C 

20  100  10la4 
...  89  0;->4 
...   113^,115W, 


...      99      100 '-j' 
...  100      104 


99  99 
88  90 
90  V,     l>8-»4 


...  127*i  127>« 


32     94>a    9.  \ 
...'I   94»»    96H»1 


Illinois  Steel  deben  5s 1913 

la  Falls  cfcsioux  Cist  7s..  1917 
Kan  c  Clin  <fc  Sor  l«l  5s. ..1925 
KanCFt  S<iGuU  ex t  5s..  19 11 

Kan  C  FtSOOtt  <te  M  6s 1928 

Kan  CM  &  B  sen  4s 1934 

Assented  income  5s 1984 

Kan  C  <fc  M  Ky  Jn  Br  1st  681929 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Maro  HouKh&Ont  1st 6s. 1925 

Mass  Gas  4*2S ll'29 

M  icii  leieplst  5s 1917 

Minne  Oeu  Klec  con  ;;  5s  1929 

New  Eng  Cot  V.'arn  5s 1929 

New  Eng  TelepU  6s 1916 

58 1910 

.New  EnniaiiU  cons  g  5s...  1945 

Boston  Verm  1st  4s 1939 

New  Kiver  ^rhe)  conv  5s.  1934 
M  i  N  M  &  H  coil  neb  3  <sal956 

Conv  ileb  6»  tcttsj 194s 

Old  Colony  gold  4s 1924 

oreg  Ky  &  Nav  con  g  4s. .1946 

Oreg  Sh  Dine  1st  g  6s 1922 

Pere Marquette  deb  g  6s..  1912 
Bepuu  V^uey  1st  s  I  68...1919 
Uutlanu  1st  con  gen  4>38.1941 

Itut land-Canadian  Ist4sl949 
SavauualiElec  1st  cons  5s.  1952 

Seattle  Klec  1st  g  5s 1930 

Shannon- Ai  lz  1  st  g  6s 1919 

ittrre  naute  i.nc  _  5s .19291 

Torrington  1st  g  5s 1918 

Uniou  Fac  KK<fc  1  gr  g 4s. 19^7! 

.0-year  conv  4s 19271 

United  t  run  gen  s  I  4  s,s.  l'.i..3 
U  s  coai  &  Oil  1st  a  1  6s..  1938 
U  S  Steel  Corp  10-60  yr  5s.  1963! 
West  End  Street  By  4s 1915! 

OolU  4*38 ...11H4 

Colo  ueoenturo4s 19)6 

(ioid  48 1917 

W  estern  Teleph  &  Tel  5s.  1932 
Wisconsin  cent  1st  gen  481949 


A-O 
A-O 
A  O 

J-D 

M-N 

M-S 

M-S 

A-O 

A-O 

A-O 

A-O 

J   J 

J-J 

J-J 

F-A 

A-O 

A-O 

J-J 

A  O 

J-J 

J-J 

J  J 

F-A 

J-D 

FA 

J-J 

J-J 

J-J 

J-J 

J-J 

F-A 

M-N 

J-J 

M-S 

J-J 

J-J 

J-J 

M  N 

M-N 

FA 

M-S 

M-N 

F-A 

J.J 

J-J 


116 


101  H,  103 


99<4  ;>ale 


101      101  •-, 


htu  ASK  Low  Jitun 
lOO^Sale  1 100  100^ 
'117      Apr'08 

;3i*  Mai  MO1. 

99',  Feb'l  )  . 
116  I    6<s 

93     Oct   10. 

90  Dec'.i  0  . 
102  V  Nov'10  . 
113-„.Nov'06  . 
101 14  .Sep  '05  . 
115      Jne'l'S  , 

9:i'4        99  >ai 

97  A'jg'li)'. 
10.  H;  Av,ii,04  . 
100:>4         100a4 

10J      Feb'Oy  . 
lO0V-.ep  '08  . 


*<)  Low    High 
44     991al01 

"Jl'l^"1*  'vf" 

...     99-14     99»4 

5  118      118 

...'I   !'2Si    93>i 
...H    90        92 
...  102      103 


97 

97 


100 

99  >, 


4   100's  105 


133^  134 '4 


103 


104      

95        97 


10u34  salt 
"9*6S  '".'.'.. 


97 '4  ^alt 


76 
99 

L3a*4 

10, 

98^ 
114 

99 
103  >t, 
107 'a 
102 

103^ 

97 

97 
1003, 
100»4 
104 'H 

»ih 
I06 
IO0J4 

98 '4 

iom, 

98  «a 
98 
97-4 
94»n 


Oct  10 
Dec '  I  0 

1324, 
Apr '09 
Sep  '09 
Dec'l  1 
iMar'l  .j 
Sep  MO 
M5 
.Mai '02 
Apr'l  J 
Nov'iu 
Nov' 10 
Api '07 
Mar'  1 0 

1  uo;'4 

Oct  *10 

9?  "* 

Nov  10 

l03-*i 

J'ly'io 
J  ite'09 

Apj'l  ) 

Oct  '10 

07-5, 

Jan '  h 


..     75        79^ 
..      9678102 
4  131      135 


...   113?,,  U63» 
...     98^    99 
...   103^  103i» 


78^    1S\ 
103      104*4 

!    08      110 


10 


1003,  10034 
99 ',  101  Sj 

lti47s  109»g 
96 '4    97  >a 

145      16? 

101  Si  106  4 
97        98"» 


'....' 

98 -a 

99 "» 

97 

99 

11 

94Si 

99 

....j 

U4J* 

94H 

i     1 

Nocb— Buyer  pays  aoorueu  interest  in  addition  to  the  purchase  prloe  lor  all  Boston  Bonds.    •  Ho  price  Friday;  latest  bid  and  asked.      U  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


»hare  Prices — Not  Per  Centum  Prioea 


Saturday 
D*c  10 


ilonaav 
Dee  12 


Tuesaav 
D  0  13 


\  Wednesday 
Dee  14 


Thursday 
Dec  16 


Friday 
Dec  16 


!  Sales  j 
01  Hi* 
j  Weeli  I 
Shares 


ACTIVE  STOCKS 

(tor  Bonds  and  Inactive 

atocics  see  oeCowj 


Mange  Since 
Ja-i  1 


Mange  tor  Previous 
Year(inuy) 


Lowest 


tllij  HX31 


Lowest     I    /tn/'iest 


96       65     1    *64's    65 

90        90  >a       90       90 

!   127     127 

19a4     19J4  • 21 

•39       41     I     41       41 
•141*    li34     *14*t    15 


•24 
•42 

42  S) 

ail's 
48 

31»8 

77 
*9>, 
2634 
•9i  -. 
»y°k 

64  4 
44  U 

I6-4 

*18 
73T18 

42=4 

&4'* 


25 
43 

1-  -, 

ltS4 

48 
33 
.9 

27" 
93 

90 

61-^ 

41's 

15»4 

18 -j 
74>a 
8-4 
42*4 
6434 


•42  hi 
42  S 

»li  >!, 

•48 
3^34 
19 

27  "a 

*ul~» 

89-4 

64^ 

44  >4 

16<* 
ls>s 
7  3  Hi 

4  2  St 
81S1 


43 

4234 
U'b 
403* 
35  ■» 
V9-4 
9>a 
27  V, 
93 
91 
64  Hi 
4>H) 

1634 

l&Hj 
74  H, 
81* 
4.34 
85 


«64Si    65 
90        90 
l^iHll'^?^ 
*  19        21     I 
•41        42     I 

1434       1*J4 


66       65 

'126  "a  127  >s 

*i9        21 

41        41 

♦  14Hi    15 


20 

42  H, 
42S 

•  ll  -S 

4&14 

32  Hi 

♦  7-.H. 

9-a 
26  B 

•9lH. 
8.-4 
'4', 

*44-j 
15-s 
18 
73  V, 

fc3ia 

4--„ 
84 's 


20 

43 

43S|I 
1-', 
4S3* 
33  H, 

7o  Hi 

9  111 
26  V 
93 
9u*a 
64  Hi 
45  I 
15V 
18Hi 
73  J4 
83ia 
4^Hl 
85     I 


•64Hj 

90        90 

"126>s 

•19  21 
*40  43 
-144»    15 


•42  Hi 
42  Hi 
HH. 
48  H. 
33 
79m 

»tf"4 
2  6 'e 
•91Hj 
90 
64  V, 
44-4 
.5-, 
18 
73  3s 

8-4 
4^ 
85  H» 


43 

■..'-. 
llHlj 
49 

34H,1 
SO^I 
a-al 
SB'. 
93  I 
90 -i  I 
t>4718 
45     I 

l034 

18 
74 

8l4 

42 '4 
b5Hi 


42»a 

42  Hi 

li»8 

49 

3334 

7»'8 
y 
*27 

94 

8978 
6  43 18 

45 

1534 
•  17'g 

73'» 
bl* 

42  -v 

85 '8 


42  Hi 

42  Hi 
11°8 

49  Hi 

34i>s 

80  Hj 

9Hl 

27  Hi 

;4 

90  Hi 
64  Hi 
48»s 
I6-4 

l»Vi 

74-g 
h-4 

42  Hi 
»6'4 


•64 Hi    65 

9o       90 

■-126H1  127  Hi, 

•20      20  «a 

*41        42 
*16        16>a 


•24 

•42 
42  Hi 

*llHl 
49 
3.>3» 
79Hi 
9-^ 
26 's 
93  V, 
f-97a 
641 

4/    4 

153, 

74 
8^18 
iz  Hi 
&0-8 


»6 

43 

4234 

li3« 

49V, 

34 

80 

9^ 
26'8 
93^ 
90^ 
61  H. 
49 1 
1534 
1878 
74*4 

S-4 

43 
86  7b 


uaiiiuiore 

640  con.  Was  EL  U  Jc  Pow. 100  46     Mar21  64  H,  Dec    8 

305         Do     pre! 100  &0     Marl  I  DO     J'lyU 

3o Northern  Central 60116     Jan    1  132     l*eo28 

100  Seaboard  (new) 100  )o\J'ly29  2V '4  Jan    3 

110        Do     2d  pret 100  40     Oct  17;  47     Jan    8 

100  United  Ky*  Electric.   60  l2<VjMay  3  loHiJ'lylo 


1 

120 

l,li:0 

60 

744 
8,940 
5,iu3 

3i8 

89u 

46 

6,4-J. 

b32 
4,7 1. 
2,w8o 
3,6  o2 
9,006 

060 
2,036 
9,082 


Philadelphia 
American  Cement 50 

Amotiomi  Hallways....    60 

Cambria  Steel 50 

Electric  Co  ol  America  10 
Eiec  Storage  Battery.. loo 

t*eu  Asphalt  tr  ctls 100 

00     prel  tr  ctfs 100 

Keystone  Telephone...    50 

LiaKe  superior  Corp 100 

Ljcnigh  C  &  N  av  tr  ctls.  50 

Cehigh  Valley 60 

Pennsylvania  KK 50 

Phnadelp'aCo(PittSo).  60 
Philadelphia  isil6otric || .  25 
Plnia  Kapid  Transit ...   50 

Heading 60 

Toncpah  Mining 1 

Liiuon  1  faction  ........   60 

United  Uaa  Impt 50 


17  Hi 
4P, 

40»4 
ll'4 

42 

19-4 
64 
7 
15  Hi 
86 
62  Hi 
61H16 
42 

U^78 
16 

65  Hi 
6  Hi 
38 

79 


Sep  19 

J'iy  2i 
J'ly26 
J  'iy  M 
J'ne30 
J'iy  26 
J'iy  26 
J'iy  6 
J'ne.so 
J'ne3..i 
J'iy  ii 
J'iy  2>j 
J'ne3u 
t<  eo  3 
Apr  2b 
J'iy  20 
Jan  2 
Oct  24 
J'iy  20 


28 
60 

53  Hi 
12  Hi 
64-4 
34«s 

84-4 
13 

28-4 
123 

1  21', 

WMie 

0  3'4 
16  Sj 

2oHl 
86 

y1^ 

52-4 
95Hj 


Jan   3 

Jan  6! 
Jan  iO| 
Jan  14 
Marll1 
Dec  15] 
jan  111 
„an  l\)\ 
Jan  3 
Jan  7, 
alarla! 
Alar  9j 
Jan  8| 
•uar  18J 
j  an  3 
tfeb  lo 
May  13 
.oil     3 

Jan  10 


30 

Mar 

76 

Mar! 

100 

Jan 

11-, 

Feb 

2234 

Feb 

V34 

Feb 

26 

Dec 

44»e 

J'iy 

32  :e 

feo 

zio's 

Jan 

43 

Jan 

15 -j 

Jan 

53 

jan 

9H» 

.l.UJ 

14-4 

Jan 

96 

Jan 

6/ 

F<»b 

63  V  Feb 

40Hi 

cell 

11  l4 

Fob 

24 '„ 

Jan 

59  Hi 

Feb 

6-4 

JUL 

0078 

Jan 

84S8 

Ms) 

48  DM 
89  May 
i21  Hi  Deo 

28  >4    I 'BO 

48     Deo 
14  Hi  Deo 


43     Jaa 

48     Deo 

4i)\  ueo 
12-6  J'iy 
63  H)  J'iy 
33  m  Deo 
84  Hi  Deo 
16  Apr 
33  '8  May 
125  Hi  Dec 
113  sep 
76  'b  Sep 
5 1 7S  Deo 
14-s  Ueo 
36-i  Apr 
b6  ■,  Sep 
7l3i8  Mar 
68»8May 
95  Hi  Dec 


Fllll.ADlr.l.I'lil  A 


nuiciive  .»uicn» 
Amai  Asbestos  Corp.  100 

Preteireu 100 

JUnencan  .ililiui^ lo 

Arner   Pipe  Aiig 100 

Ben  Telephone  1  Pa).  100 

Cambria  Iron oO 

Central  Coai  <te  coite.100 
OonsoiPracol  NJ...100 
Eaatoii  Con  electric  u. 50 

Ft  Wayne  &W  V loo 

&ermauiown  Pass 60 

Indianapolis  st 100 

Indiana  Union  Tr 100 

Insurance  Co  01  N  A..  10 
Inter  am  Pow  <fe  Chem.60 
Keystone  Telephone  ..50 

Prelerreu . 50 

Key  si  one  Watcli  Case.  100 
Leh  Vail  'Iran  v  t  c.,.60 

Preferred  v  t  c 50 

Lit  urouiers 10 

Little  oohuyOiiii 60 

Hinehill  <fe  ochuyl  H..60 
N  Haven  iron  <fc  steel. 5 

Northern  Central 50 

North  Pennsylvania. .60 
Pennayl  BB  receipts.. 

Pennsylvania  sail 50 

Pennsylvania  -~ieel..loo 

Preterreu loo 

Praia  Co  (Pitta)  pret.. .60 
Phil  ij orin.tii  &,  N  orris. 50 

Phila  Traction 60 

Eanwaya  Uenerai 10 

Bnsqueu  Iron  at  Steel.. 5 
Tidewater  Steel id 

Preitrred 10 

Union  Tr  ol  ind 100 

United  N  J  KU  <fc  C.  100 
Unit  Trac  Pitts  prei..50 
WarwicK  Iron*  steel. 10 

WelsbachCo 100 

West  jeisey  &  seaSh.50 

Westmoreland  Coai 50 

WiiJies  uaa  Jv   Kiec.,100 


Bid      A  sic 


45 

'7234 


17 
16 


127  s 


109 


413, 


82-. 
9  Hi 


240 


10 
40 

62  K, 


I'llll.ADLI.I'illA 


Bid   I  Ask 


20  Hi 


9  Hi 


6*4 

18 
18 


i28Hi 


110 


42 
83"-i 


10>4 
43 


lionets 

Prices  are  all  ''  and 

interest. " 
Alt&LV  Klec  .  ^s'33.F-A 
Am  G-as  &  Eiec  5s'07. F-A 

Alll  liJnOullV  JO  J. tl  11. J-D 
Atl  City  1st  5s  g  '19. M-N 
BergifcKBrw  1sl6s"21  J-J 
Bethle  Steel  6s  199b.y-F 
Choc  *  Me  1st  5s  1949  J  -J 
Ch  OK  iteO  gen  5sT9  J-J 
Col  St  Ky  1st  con  6s  1932 
ConTracolN  J  1st  5s. '33 
E<fc  AlstM  5s  1920  M-N 
Eiec  <fc  Peo  It  am.  tx  ctts 
Eq  li  uan-L  1st  g  6s  1928 
ludianapolia  Ky  4s.  1933 
Interstate  4S  1943  ..F-A 
Dehigh2sav  4His  'I4.y-J 

KKs  4s  g 1914. y-F 

Oen  M  4 His  g.l924.y-l- 
Kelt  V  C  1st  6s  g  '33. .J -J 
Dell  V  ext  48  1st  1948.  J  -D 

uonsoi  6s   1923 J-D 

Consol  4his  1923. ..J-D 

Annuity  68... J -1> 

Uen  cons  4s  2003. M-N 
Dell  V  Iran  con  4s'35J-D 
1st  series  B5s  .935. M-s 
New  v.'ou  v*as  os  1»4S  J-D 
NewaxK  Pass  con  os  1930 
N  Y  PhifcNol9t4s'39  J-J 
Income  4s  1939. ..M-N 
2s,oOhioTracconj8'19.J-J 
Penn  Cons  5s  1919  ..  Var 
feiin  *  Aid  steel  con  6s. 
Pa  <b  A  i"  Can  5s  '39.  A-O 

Con  4s  1939 A-O 

Penu  steel  1st  6s '17  M-N 
People's  Trtr  certs 4s  '43 
P  Co  Ist*  COi  tr  6s'49  M-S 
Con*  001  tr  as  1951M-N 
Phil  Klec  gold  trust  ctts. 

Trust  certits  4s 

P  <to  £.  gen  Al  5  g  '20. A-O 
Uen  M  48  g  1920. .A&O 


82-4 

83  l4 

103 
100 

118^ 

106  Hi 
105 '4 

'  88" 

52 

63 

lo4H> 

110 

1044 

148-4 

9<"4 

97-4 



lot 

106-4 

Vi) 

10734 

aoHi 
loi 

7o34 

107H. 
100  Hi 

93H^ 

10 1  Hi 

96 

77 

PHILADELPHIA 


Bid     '  Ask 


I'll  <te  ueau  2d  os  '33.  A-O 

Con  M.  7a  1911 J-D 

Ex  imp  M  4s  g  '47. A-O 
Terminal  5s  g  1941. y-F 
P  W  *  li  col  tr  4s  '21.  J  -J 
Portland  Ky  1st  js  lt»30. 
Koch  tty*  Li  con  6s  '54J  -J 
Spanisn-Ain  lr  6s  "27  J-J 
Stau'd lias &E  6s'z5 xU-N 
Li  ii'ac  iuu  bcu  oa'iv.J  -J 
Un  Kys  Tr  ctls  4s'49J<fcJ 
Unned  Kys  luvlstcoiltr 

81^.8  i»26 M-N 

U  Trac  Pit  gen  6s  '97  J-J 
Weisuacu  s  t  5s  1930.J-D 
Wlii8-BijnteEoon58'55J-J 
i.Vl.ll.ili/iiii 
Inactive  >iocit« 
Ala  con«  Coaidc  lion.100 

Pret 100 

Atlanta  <fc  Charlotte. .loo 
Atlan  Coast  i.  iConn)100 

Canton   Co .100 

C011&  cot  Duck  Corp. ..50 

Preierred 50 

Oeorgia  sou*  Fla...l00 

1st  prei 100 

2d  pret 100 

O-B-s  Brewing loo 

ni»  11  li.-. 

Prices  are  all  "  and 

interest." 

Anacoslia  <fc  Polos 

Ati  Coast  E(Ct)Ctls  5s  J-D 

Ctls  ol  indeot  4S I -J 

6-20  yr4s  1926 J-J 

BaltC-fasslstos'll  M-N 

Bait  Fundg  63.1916  M-N 

Kxchange  3  His  1930  J  -J 

Halt  lis  e  1st  6s  ml  '11  A-O 

BSP<fcC  1814123  '53F-A 

Bait  Trac  1st  6s.. "29  M-N 

N  o  Bait  Div  5s  1942  J-D 

Cent'l  Kycon5sl932  M-N 

Ext  <fc  Imp  5s.  1932  M  S 

ChasCityKy  lst6s'23J-J 


804'    80 Hi 

101 V--- 
89 


225 

115 

5 

19 


94 


100 
10J 


99 '8 
104 

93 
100  Hi 

94 
107  4 
109  Hi 
10' 

ib'lHi 


230 
120 
OH, 
20Hl 


96 

"i" 


100  Hi 


100 

1044 

93 


95 

107H. 
lloV 


105 


UAl,ri.U«>KE 


Bid   I  Ask 


Clias  ity  u  <fc  .111  os  '09  ai-s 
CharlCdaA  2d  is' 10  A-O 
City<fc  Sub  1st  5s. .'22  J-D 
City  <to  suu^  Was;lsl  6s'48 
Coai  <to  1  Ky  1st  os'20F-A 
CoUVsiirnv  1st  Os.1916  J -J 
Consol  lias  J3..1039J-U 

Ctls  mileut  4  -iS J-J I 

CoijS  U  E  diP  4  vs'35.j-J 
Fair*  ciTr  .st  os'38.AO 

b^it  AidiolUMi  j;j    -1...J  -J 

UaCar*2\  istusg'Z9J-J 
OeorgiaP  lstos..."22  J-J 
(jasuiii  aid.  1st  os  1946J-J 
W-B-S  Brew  3-4s  1951M-S 
2d  income  6s  1961  Ji-N 
Kuoxv  Irac  1st  5s  '2BA-0 
EaKeK  Ki  1st  guos'42M-S 
jilaconKy<fc  Litlslos'6oJ-J 
Mempuis  st  1st  5s' 45  J-J 
MelSli  V\'asn;lsljs'25F  A 
Ml  Vol  Col  Uucn.  1st  js. 
.N  pi  .\  ifcu  B  1st  js'3«  M-.N 
Nor&PorTr  tst5a'36J-D 
xSofioiii  01  isl  .js  44..J-J 
North  Cent  4  Has  192o  A-O 
Series  A  6s  1926. ...J -J 

Series  b  os  1026 J-J 

Pitt  Un  Trac  6s  1997. J-J 
Polo  Vai  1st  5s  1.941..  J  -J 
Sav  Fla<fcWesl6s'34  A-O 
Seab  *  Koau  6s  192o.J  -J 
Souili  Bound  1st  6a. .A-O 
U  El  Bite P  isl  4  His'29  Al-N 
U  u  Ky  ic  i!.l  1st  43  '49  M-S 

income  4s  1949 J-D 

Funding  j8l»30...J-D 

Va  Mid  2d  ser  6s  '11. M-S 

3d  series  6s  1916.. M-S 

4th  set  3  4-os  1921. M-S 

5th  series  63  1926. M-S 

Va  (State)  3s  new  '32. J -J 

Fund  debt  2-3s  1991.J  -J 

West  N  C  con  6s  1914  J  -J 

Wes  Va  C&P  1st  6g*ll  J  -J 

WU  *  Weld  5s.  .1936.  J -J 


94         94  Hi 


105 

IO2H2 

101 

iu5 

108 
'.'5 
b334 
964 

1U4 

105 

112 

107 

4'^34 

5 

lUzHs 


105  4 

103 

102 

1064 

109 

98 

84 

»64 
104  4 
106 
114 
108 

434 
6 
106 


109 

HO 



-•-— 

106 

108 

73-, 

74 

93 

94 

824 

82  4 

10J 

lo4 

110 

110 

102  4 

105 

I06 

... 

110 

1114 

106 

IO14 

109 

9la, 

924 

8434 

86 

Ol»b 

6134 

84-, 

85 

loo  4 

105 

104 

104 

88 

89 

88 

89 

104 

106 

100  4 

100  4 

110 

112 

•Bid  and  asked;  no  sales  on  this  day.    H.Ex-riglits;    ||  $15  paid.    t$124paid.    f$134paid.    ?$35paid.    aHeceipts.  0  1525  paid.  cf.iOpaid.   <t$424paid. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS  Ai"  1'Hli  MiW   YORK  STOCK  KXl'li  A.N  (J  1. 
DAILY,  WEEKLY  AND  YEARLY. 


Week  ending 
Dec.  16  1910. 


Saturday   — 

Monday   

Tuesday 

Wednesday   

Thursday 

Friday 

Total 


Stocks. 


S  area 


258.595 
448,164 
351,259 
257.959 
225.745 
S05.622 


Par  value,    i 

S22.709.5O0 
38.798,900 
31.037,150 
22,712,  I  10 
19.06J.500 
27,044,600 


I    Railroad, 
-  Ac, 

Bonds. 

S727.500 


,154,590 
1, (310.090 

.  179,  >0  I 
2,909,503 
1,0     1,000 


Slate 
Bonis. 


•  LS.O  10 
L4S.500 

91,990 

49,530 

79.000 

128.000 


U.  S. 
Bonds 


1,847,344  8161,372, 


Si  1.894,0301       551  ;.'  001 


Sales  at 

Neto  York  Slock 

Exchange. 


Stocks — No.  share?... 

Par  value 

Bank  shares,  par 

Bonds. 

Government  bonds 

State  bonds 

RR.  and  misc.  bonds. 


Total  bonds. 


Week  ending  Dec.  16. 


Jan.  1  to  Dec.  16. 


1910. 


1909. 


1910. 


1,847,3441        3.891,838]         102.418,2s5 

$161, 372,550  $347,465,000 !S14, 192, 542,125 

815,-iOO  $65,200  51,100,000 


822,500 
S51-i,000!  443,000 

11,894,000      24.290,500 


8359,700 

40.8J6.050 

568,052,700 


...     812,40^,000    S24,756,0Q0l      8309,308,450    $1,270,339,700 


1909. 


207,544,672 

SIS.981,341,500 

$315,150 

S80 1.200 

30,510,400 

1,233,02S,100 


DAILY    TRANSACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES. 


Week  ending 
Dec.  16  1910. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday  _ 

Total    


Listed 
shares. 


7,951 
15,876 
10,385 

8,855 
11,303 

8,996 

63,366 


Boston. 

Unlisted 
sJiares. 

O.VIO 

8.2S8 

7,571 

12,104 

5,  381 


Philadelphia. 


Bond 
soli  t. 

814,500 
20,000 
65,000 
70.000 

128.000 
32,000 


Listed 
s?iares. 

6,889 

8,972 

4,562 

13,219 

11,92s 

12.497 


52,0, S         12  I,  ,00'       58.047 


Unlisted 
shares. 

7,955 

8,416 

14,128 

■1,799 
11,552 
11, ,92 


Bond 
sales. 

862.200 
29,700 
71,000 
57,700 

132,000 
91,600 


8,642      5444,800 


Outside  Securities 


AU    bonJ   prices  are  now   "and   interest'    except    where   marked    '  1." 


Street  Railways 

New  York  City 
Bleeck  St  &  Ful  Fy  stk.100 

1st  mtge  4s  1950 J-J 

B'v  &  7th  Ave  stk 109 

2d  mtge  5s  1914 J-J 

-  Con  5s  1915 — See  Stock 
B'way  Surface  1st  5s  gu  1924 
Cent'l  Crosstown  stock..  100 

1st  mtge  6s  1922 M-N 

Cen  Pk  N  &  E  Riv  stock. 100 
Christoph'l  &  10th  St  stk  100 
Col  &  9th  Ave  5s — See  Stock 
Dry  Dock  E  B  &  B— 

1st  gold  5s  1932 J-D 

Scrip  5s  1914 P-A 

Eighth  Avenue  stock 100 

Scrip   6s   1914 F-A 

42d  &  Gr  St  F'y  stock..  100 
42d  St  M  &  St  N  Ave-. .100 

1st  mtge  6s  1910 M-S 

2d  income  63  1915 J-J 

Inter-Met — See  Stock  Exch 
Lex  Av  &  Pav  F  5s— See  Stl 
Metropol    St    Ry — See    Stk 

Ninth  Avenue  stock 100 

Second  Avenue  stock 100 

1st  M  5s  '09  ext  '10..  M-N 

Consol  5s  1948 F-A 

e  Sixth  Avenue  stock 100 

Sou  Boulev  5s  1945 J-J 

So  Fer  1st  5s  19 19 A-O 

Third  Avenue  RR— See  Stk 

Tarry  W  P  &  M  5s  1928 

Y'kers  St  RR  5s  1946  A-O 
28th  &  29th  Sts  53  '96.. A-O 
Twenty-third  St  stock..  100 
Union  Ry  1st  5s  1942... F-A 

Westchester  1st  5s  '43  J-J 

Brooklyn. 
Atlan  Avenue  RR— 

Con  5s  g  1931 A-O 

B  B  &  W  E  53  1933 A-O 

Brooklyn  City  Stock 10 

Con  5s — See  Stock  Excli 

Bklyn  Hgts  1st  5s  1941  A-O 

Bklyn  Queens  Co  &  Sub 

elst  g  5s  '41  op  1916  ..J-J 

e  1st  con  5s  '4 1  op  '  1 6    '  ' 

Bklyn  Rap  Tran — See  Stock 

Coney  Isl  &  Bklyn 100 

1st  cons  g  4s  1948 J-J 

Con  g  4s  1955 l-J 

Brk  C  &  N  5s  1939.__J-J 
Kings  Co  El  4s — See  Stock 

Nassau  Elec  pref 100 

5s    1944 A-O 

1st  4s  1951— See  Stock 
N  W'b'g  &  Flat  1st  ex  i,1,.- 
Stelnway  1st  6s  1922... J-J 

Other  Cities 

Buffalo  Street  Ry— 

1st  consol  5s  1931 F-A 

Deb  6s  1917. A-O 

Columbus  (O)  St  Rv 100 

Preferred 100 

Colum  Ry  con  5s — Sec  Phi 
Crosst'n  1st  5s  1933..  J-D 

eConn  Ry  &  Ltg  com...  100 

c  Preferred    100 

1st  &  ret  4  Hs— See  Stock 

Grand  Rapids  Ry  pref. .100 

e  Louisv  St  5s  1930 J-J 

Lynn  &  Bos  1st  5s  1924  J-D 
Lgt.-.IOO 

e  Preferred. 100 

Gen  M  g  4Ks  1935— See  S 

Pub  Serv  Corp  of  N  J. ..100 
Tr  ctts  2%  to  6%  perpet 

;     North  Jersey  St  Ry.,100 
1st  4s  1948 M-N 

'    Cons  Tract  of  N  J 100 

1st  53   1933 J-D 

I 


Bid 

Ask 

s 

16 

58 

65 

120 

140 

98 

100 

Exc 

list 

102 

105 

90 

80 

55 

15 

21 

75 

85 

Exc 

list 

95 

100 

30 

40 

200 

300 

95 

100 

200 

300 

40  " 

~6~0  " 

ange 

list 

Exc 

iist 

Exc 

.1st 

155 

180 

10 

16 

99 

56 

S9~ 

115 

130 

00 

85 

88 

92 

Exc 

list 

50 

80 

75 

55 

fralO 

20 

190 

215 

100!" 

102 

65 

75 

100 

102 

9 

102 

165 

170 

l    ' 

list 

95 

102 

99 

102 

98 

LOO 

list 

60 

75 

78 

83 

75 

80 

95 

100 

Exc 

iist 

103 

1 05 

Exc 

list 

87 

92 

103 

105 

105 

108 

103 

LOS 

96 

10-1; 

la  lisi 

99 

103 

72 

79 

81 

Exc 

list 

2 

85 

1  i:\ 

105 

104 

!    1  . 

25 

25'.| 

653.1 

67 

tk  Es 

list 

112 

114 

9912 

1001? 

60 

74 

75 

72 

73 

103 

104 

Street  Railways 

Pub  Serv  Corp  N  J  (Con)— 
New'k  Pas  Ry  5s  '30.. J-J 

Rapid  Tnm  St  Ry 100 

lst-5s  1921 A-O 

J  C  Hob  &  Paterson— 

4s  g   1941 M-N 

So  J  Gas  El  &  Trac. . .  100 

Gu  g  5s   1953 IH-S 

No  Hud  Co  Ry  6s  1914  J-J 

1       ■       J-J 

Ext  5s  1924 M-N 

Pat  Ry  con  6s  1931.. J-D 

2  1  6S  opt  1914 A-O 

So  Side  El  (Chic)— See  Ch 
Syracuse  R  T  5s  1916  ..M-S 
Trent  P  &  H  5s  1943... J-D 
United  Rys  of  St  L — 

Com  vot  tr  cits 100 

c  Preferred   _  _ 100 

Gen  4s  1931 — See  Stock 
Unit  Rys  San  Fran — See  Stk 

Wash  Rv  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

Qas  Securities 

New  York 

Cent  Un  Gas  5s  1927 J-J 

Con  (las  (N  Y)— See  Stock 

e  Mutual  (ias 100 

New  Amsterdam  Gas — 

1st  consol  5s  1918 J-J 

N  Y  &  E  R  Gas  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas..  100 

Nor  Un  1st  5s  1927 M-N 

e  Standard  Gas  com 100 

e  P  eferre     ._   100 

1st  5s  1930 M-N 

Other  Cities. 

Am  Gas  &  Elec  com 50 

Preferred 50 

Amer  Llgnt  &  Tract 100 

Preferred 100 

Bay  State  Gas 50 

Blngh'ton   (N  Y)   Gas  Wks 

1st  g  5s  1938 A-O 

Brooklyn  Un  Ga3 — See  Stk 
Buffalo  Citv  Gas  stock. .  100 

1st  5s  1947 — See  .Stock 
Cities  Service  Co 100 

Preferred t   100 

ias  of  N  J  5s  1936  _J-J 
Consumers'  L  H  &  Pow — 

5s     1938 J-D 

Denver  Gas  &  Elec 100 

Gen  g  5s  1949  op M-N 

Elizabeth  Gas  Lt  Co 100 

Essex  &  Hudson  Gas..   100 

Gas  &  El  Bergen  Co 100 

e  Gr  Rap  1st  5s  1915  ...F-A 

Hudson  Co  Gas loo 

Indiana  Lighting  Co 100 

4s  1958  op.. ..F-A 

Indianapolis  Gas 50 

1st  g  5s  1952. A-O 

Jackson  Gas  5s  g  1937..A-0 

Gas 100 

'referred 100 

'     m  Gas  0s  1926..  A-o 

Newark  Gas  6s  1944 Q-J 

1    insol  Gas 100 

eCon  g  5s  1948_ J-D 

No  Hudson  L'H  &  Pow — 

5s     1938 A-O 

Pacific  Gas  &  E,  com...  loo 

Preferred 100 

Pat  &  Pas  Gas  &  Elec. .  100 

eCon  g  5s  1949 M-S 

St  Joseph  Gas  53  1937.. J-J 


Bid 


105 

235 

245 

100 



73 

74 

128 

131 

'J7' 

98V; 

101 

102 

95 

114 

99 

101 

cago 

,ist 

100 

1021" 

95 



834 

9 

38'4 

381s 

Exc 

list 

Exc 

list 

33 

34 

86 

87 

82 

8312 

101 
Exc 
1661; 

101 

101 
97 
35 
99 
55 
85 

102 


♦49 
"41 
287 
102 


95 

O 

Exc 

62 
78 
90 

100 
190 

90 
300 
135 

77 

95 
132 

33 

64 

11 

80 

,  ss 

101 

85 
103 
126 

'.'6 
103 

100 

6914 
87 
88 
100 
89 


Ask 


102 
list 


102 
104 
100 
50 
101 


106 


51 

421 
290 
104 


100 

,1st 

5 

iist 

65 

81 

94 


210 

93 


80 
10.' 
136 
35 
65 
20 
85 

1.05 

105 


104 


693.1 

5  61.J 

91 
101 
93b 


Electric  Companies 
1  liilc  is  >  t^dis  >n  v  0  —  see  Ch 
Qr't  West  Po.v  5;  U46..J-J 
c  Kings  Co  El  L  &  P  Co.  100 
Varragin  (Prov)  El  Co..  50 
•V  V.tQEILi  Pow  Co.  100 

Preferred 100 

United  Electric  of  N  J..    100 

1st  g  Is  1919 _.J-D 

Western  Power  com 100 

Preferred 100 

Telegraph  and  Telephone 
v   it  Teleg  &  Cable 100 

e  1  \  Mr ii  '&  So  Amer 100 

'  1  a    .'i  Un  Tel  (N  Y).._25 
Empire  &  Bay  State  Tel.  100 

Franklin   100 

c  Gold  &  Stock  Teleg...l00 

e  Northwestern  Teleg 50 

Paciiic  &  Atlantic 25 

e  Pac  Telep  &  Teleg  pref  100 
.Southern  i  Atlantic 25 

Ferry  Companies 

3  &  N  Y  1st  6s  1911 J-J 

N  Y  &  E  R  Ferry  stk...  100 

1st  5s  1922 ...M-N 

N  Y  &  Hob  5s  May  '46  J-L) 

Hob  Fy  1st  5s  1946.. M-N 

N  Y  &  N  J  5s  1946 J-J 

10th  &:  23d  Sts  Ferry...  100 

1st   mtge  5s  1919 J-D 

e  Union  Ferrv  stock 100 

e  1st  5s  1920... M-N 

Short-Term  Notes 
Am  Cig  ser  A  4s  1911.. M-S 

Ser  B  4s  Mch  1.5  '12..M-P 
Bait  &  Ohio  4  Vis  1913  J-D 
Bethieh  Steel  6s  1914. .M-N 
Chic  &  Alton  5s  19 13.. M-S 
Cin  Ham  &  D  4s  19 13... J-J 
COC&StL5s,  June  1911 
Hudson  Companies — 

6s  Oct  15  1911 A-O 

6s  Feb  1  1913 ..F-A 

Interb  R  T  g  6s  1911. .M-N 

K  C  Ry  &  Lt  6s  '12 M-S 

Minn  AStL  g  53  1911.. F-A 

N  Y  C  Lines  En  5s  '11t'22 

iVis  Jan  1911-1925 

N  Y  N  H  &  H  5s  '11-'12__ 
St  L  &  S  F  4Hs  '12  op. F-A 

5s  Mch  1   1913 Al-S 

South  Ry  g  5s  1913 F-A 

Tidewater  6s,  1913,  guar 

Wabash  4  '/2s   1913 M-N 

West  Telep  &  T  5s  '12. F-A 
Westingh'se  El  &  M  63  1913 

5%  notes  Oct  1917.. A-O 

Railroad 

Chic  Peor  &  St  L— 

Prior  lien  g  4Hs  '30. M-S 
Con  mtge  g  5s  1930.. _ J-J 
Income  5s,  July  1930.. 

Chicago  Subway 100 

Kan  &  Col  Pac  6s  1938.F-A 

Nat  Rys  of  Mexico — See  S 

Northern  Securities  Stubs.. 

Pitts  Bess  &  L  E 50 

Preferred 50 

s  Railroad  Securities  Co — 
III  C  stk  tr  ctfs  ser  A 52 

Seaboard  Company — 

1st   preferred 100 

Com  &  2d  pref — See  Ba 

Seaboard  Air  Line — 

Coll  5s  ext  May  1911. M-S 

West  Pac  1st  5s  1933.. M-S 

industrial  and  Miscel 
Adams  Exp  g  4s  1947.. J-D 

Ahmeek  Mining 

Alliance  Realty 100 

American  Book 100 

American  Brass 100 

American  Chicle  com 100 

Preferred 100 

Am  Graphophone  com..  103 

Preferred  __ ..101 

Amer    Hardware 100 

Am  Malting  6s  1914 J-D 

Amer  Press  Assoc'n 100 

Am   St  Found  new — See  S 

6s    1935 A-O 

Deb  4s  1923 F-A 

American  Surety 50 

American  Thread  pref 5 

Am  Tobacco  Co  com 100 

Amer  Typef'ders  com 100 

Preferred 100 

Deb  g  6s  1939 M-N 

Amer  Writing  Paper 100 

Preferred 100 

1st  s  f  g  5s  '19 red  105.J-J 
All  Glf  &  W  I  SS  Lines..  100 

Preferred 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Car 100 

Preferred ..100 

Bethl'm  Steel  Corp— See  S 

lilies  Company  com 50 

Preferred 50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk 100 

Preferred 100 

British  Col  Copper 5 

Butte  Coalition  Mining.   15 
Casein  Co  of  Am  com — 100 

Preferred 100 

Casualty  Co  of  Amer 100 

Celluloid  Co 100 

Cent  Fireworks  com 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s '19  red  at  105.  M-N 

eb  rough  Mfg  Co 100 

10  Copper  Co 5 

Investing  Co 100 

ferred 100 

Un  (H  B)  com 100 

elst  preferred 100 

e  2d    preferred 100 

Col  &  Hock  Coal  &  I  pf.lOO 

1st  g  5s   1917 J-J 

Col  tr  6s  Oct  1956 J-J 

Consol  Car  Heating 100 

Consol  Rubber  Tire 100 

Preferred 100 

Debenture  4s   1951.. A-O 


f  85 

f 


85 


76 
Exc 


100 
9U: 


8  U4 
180 
1171; 
154 
120 
218 
100 
5 

20 
122 
100 

95 

ik  Ex 

IOOI2 

69 
230 

*41 
409 

40 

98 

97 
21" 

2914 

88 

20"l" 
66 


ik  E 

125 
123 
250 
120 
1 

*71« 

*191: 

2'<i 

50 
125 
132 


Bid 

Ask 

ago 

list 

5  71- 

8) 

122 

124 

rH5l4 

90 

40 

50 

73 

78 

75 

75'" 

.6 

40 

4034 

6314 

63-5j 

78 

84 

117 

120 

105 

65 

40 

50 

110 

110 

115 

60 

93 

99 

90 

100 

90 

97 

20 

28 

55 

05 

971? 

105 

96 

30 

40 

65 

75 

26 

29 

96 

100 

997fi 

iOOIr 

98!   ; 

S     i" 

9914 

'.'.'.)■■ 

9b3.i 

9  714 

981S 

9812 

971- 

97'< 

1001s 

LOO'2 

99 

991" 

9818 

981" 

10LWS 

1 0058 

9834 

1  11 

100 

IO.H4 

64.60 

s.30 

64.60 

.  ; 

100 

101 

9734 

98'4 

96 

96^' 

98 

98 

10US 

10H." 

997„ 

TooT 

IOOI4 

100&S 

60 

5 

3<s 

414 

Exe 

list 

105 

115 

30 

35 

*62l2 

721 2 

/  33 
700 
*213S 

58 
101 
102 

93 

93 

45  ' 

45 

43 

3 

22 

I    40 


90 


80 

list 


92!: 


9014 
190 
22 

155  " 
125 
.'24 
103 


102 
100 
list 
102 
70 

"5I4 
ill 

42 
101 
100 
31' 

30 

89 

"il" " 
67'- 
23 
95 

iist 

127 

127 

25 

123 

107 

7l4 
20 

3': 

55 

140 

~~6~~ 
40 


38 

2HZ 
62 

15 

LOO 

96 


4 
41 


Indusirial  and  Miscel 
c  Cruel. ;ic  ateel 100 

e  Preferred 100 

Davis-Daly  Copper  Co 10 

e  Diamond  Match  Co..  UH 
duPont  (!i  I)  de  Neni  Po  101 

e  Preferred 100 

e  Gold   4Hs    1936 J-L< 

Electric  Boat 100 

Preferred loo 

Empire   SI  eel 100 

Preferred 100 

e  General  Chemical 100 

e  Preferred 100 

Gold  Hill  Copper _...l 

Greene-Cananea 20 

Guggenheim  Explor'n__lO0 
e  Hackensack  Water  Co — 

Ref  g  4s  '52  op  1912  ..J-J 

Hall  Signal  Co  com 100 

Havana  Tobacco  Co 100 

Preferred 100 

1st  g  5s  June  1  1922  .J-D 
Hecker-Jones-Jewcll  Milling 

1st  6s   1922 M-S 

Herring-Hall-Mar  new. .  100 
Hoboken  Land  &  Imp..  100 

1st  5s  Nov  1930 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 100 

■;  Ingersoll-Rand  com 100 

e  Preferred 100 

Intercontinental  Rubber  100 
Internal'!  Banking  Co..  100 
International  Nickel 100 

Preferred .100 

1st  g  5s  1932 A-O 

International  Salt 100 

1st  g  5s   1951 \-0 

International   Silver LOG 

Preferred 100 

1st  63   1948 J-D 

Internal  Smelt  &  Refg. .  100 
Internat  Time  Record..  100 

Preferred 100 

Jones  &  Laughlln  Steel  Co 

1st  sf  g  5s  1939 M-N 

e  Lackawanna  Steel 100 

e  1st  con  5s  1950 M-S 

eDeb  53  1915 M-S 

Lanston  Monotype 100 

Lawyers'  Mtge  Co 100 

Leh  &  Wilkes-B  Coal 50 

e  Lorillard  (P)  pref 100 

Madison  Sq  Garden 100 

2d  6s   1919 M-N 

Manhattan  Transit 20 

May  Dept  Stores 100 

Preferred 100 

Monongahela  R  Coal 50 

Preferred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

1  National  Surety -100 

e  Nevada  Cons'd  Copper.  Ser 

Nev-Utah  Mln  &  Sm 10 

e  New  Central  Coal 20 

N  Y  Air  Brake  6s — See  Stock 

N  Y  Biscuit  6s  1911 M-S 

e  New  York  Dock 100 

e  Preferred    100 

N  Y  Mtge  <fe  Security...  100 

N  Y  Transportation 20 

Niles-Bem-Pond  com 100 

Nlplssing  Mines 5 

Ohio  Copper  Co .10 

e  Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh  Brewing 50 

Preferred 50 

Pittsburgh  Coal — See  Stock 
Pope  Mfg  Co  com 100 

Preferred 100 

Pr.ait  6c  Whitnev  pref..  100 

Producers  Oil 100 

Realty  Assoc  (Bklyn)...  100 
Royal  Bak  Powd  com. ..100 

Preferred 100 

Safety  Car  Heat  &  Lt 100 

Seneca  Mining 25 

Singer  Mfg  Co 100 

South  Iron  &  S  com 100 

Preferred 100 

Standard  Cordage 100 

1st  M  g5s  '31  red A-O 

Adjust  M  5s  Apr  1  1931. _ 
Standard  Coupler  com. -100 

Preferred 100 

Standard  Milling  Co 100 

Preferred __100 

1st  5s  1930 M-N 

Standard  Oil  of  N  J 100 

Swift  &  Co — See  Boston  Stk 

1st  5s.  See  Chicago  Stk 
Tqxas  Company — See  Stock 
e  Texas  &  Pacific  Coal.  -100 

Title  Ins  Co  of  N  Y 100 

Tonopah  Min  (Nevada) 1 

Trenton  Potteries  com..  100 

Preferred  new 100 

Trow  Directory. __10u 

Underwood  Typewriter.  100 

Preferred 100 

Union  Type-writer  com.  .100 

1st   preferred 100 

2d  preferred 100 

United  Bk  Note  Corp.-.  50 

Preferred  -- 50 

United  Cigar  Mfrs. 100 

e  Preferred 100 

United  Copper 100 

Preferred 100 

U  S  Casualty 100 

U  S  Envelope  com 100 

Preferred 100 

0  s  Finishing 100 

Preferred 100 

1st  g  5s  1919 J-J 

Con  g  5s  1929 J-J 

:'on — 

Col  trs  f  5s  1951  opt  '11 

Col  tr  s  f  5s  '51  not  opt. 

U  S  Tit  Gu  &  Indem 100 

e  Utah  Copper  Co — Sa  Stl 
Westchester  &  Bronx  Title 

&  Mtge  Guar ...100 

We-stingh'se  Air  Brake. .  50 
West  El  &  Mfg  5s— See  Stk 
Worthingt'n  Pump  pref.  100 


Bid 

123. 

761. 

*lBlfl 

V4: 

146 

51 
53 

51- 
20 

10 

55 
94 
101 
*12 

*03j 

19J 

85 

20 

4 

8 
55 

103 
35 


.4  s  ft 

■-~x 
70 

l7ie 

0512 

1U 

83 

to 

12 

40 

15 

62 

100 

1031 2 

58 

7 

.00 

S6 
35 
6 
12 
59 

105 
40 


103 
7", 

47 
110 

93 

97 

331" 

90 
160 

90 

921*: 
3 

47 

50 
107 
110 
130 
180 
110 

IO1I4 
35 


91 
244 
230 
135 

35 

85 

*1 

55 
M  11 

*9 
*2134 
1131 

I  190 

Exc 
100 

6512 

200 
*4 

95 

II 

*1°10 

1 
48 

'.  6 

--■':. 

l.xc 

U 

74 
10212 

144 

ISO 

104 

rl26 

330 

5 

10 

/  Te" 
/    3 

100" 

16 

50 

83 
610 
Exc 
Lxc 
Exc 

95 
135 
*8316 
4 

45 

30 

60 
IOOI2 

50 
104 
103 
*49 
*50 

56 
100 
414 

10 
215 

50 
110 

95 
106 
100 

95 

114 
114 

Exc 

160 
♦1391; 
EXC 

104'; 


8 
49 


34 
s..& 
165 

9212 

94 
6 

52 

80 
113 
112 
135 
205 
115 

10H2 

45 

91~l2 

92 
248 

.-75 
I  15 
45 

"VI4 
58 
105 

"217g 

■  <'h 

10612 
197 
x  list 
15ia 

d0 

isl 
as" 

80 

205 

5 

98 

1078 
138 
2 

50 

08 

23 

41 
list 

57 

78 
104 
148 
120 
190 
107 
128 

.340"" 

8 

16 

20"" 

4 
40 

~18~" 

54 

87 
015 
list 
list 
list 
100 
140 

SGia 
8 

55 

62"" 
10U2 

52 
108 
107 

52 

52 

58 

103 

5 

20 


113 
100 
111 
105 
100 

IH84 
11434 
9212 
list 

166 
141 
list 
106 


♦Per  share,    b  Basis,     e  SeUs  on  Stock  Exchange,  but  not  very  active.  /  Flat  price,     n  Nominal,     s  Sale  price,     t  New  stock,    x  Ex-dlv.     v  Ex-rights 
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investment  and  llailroad  intelligence* 


riAlLKOAD    GrtOSS     EARNliNGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
Ban  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begm  with  July,  but  covers  some  other 
period       The  returns  of  Ihz  electric  railways  are  brought  togelher  separately  on  a  subsequent  paje. 


no  ADS 


Ala  N  O  iT.sPac- 
X  O  «  No,  East. 
Ala  &  Vloks 
Vleks  Shrev  &  i* 
Ua    i  eiin  &  .\ 
Atch  Topcka  &  S  Fe 
Atlant  i   B  nn   o:  A:, 
Atlantic  roast  Line 
0  Baltimore  &  Ohio. 
B  *  0  i  h  L'er  RR 
Bangor  a  Aroostook 
Bellefonte  Central,  - 

Boston  &  Maine 

Hridgcton  &  Saco  R 
Butt  Roch  &  Pittsb. 

Buffalo  A  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia. 
Central  oi  New 

Central  Vermoiu 

Chattanooga  South. 
Chea  &  Ohio  Lines. 

ChlcagO  &  Alton 

Chic  Burl  &  Qi 
p  Chic  Great  Wes1  . 
Chic  Ind  &  Louisv  . 
Chlc  Ind  &  Southern 
Chic  Mil  &  St  Paul. 
Ch  Mil  &  PugSd. 
Chic  o:  North 
Chic  .St  P  M  & 
Cin  Ham  ix  Dayton 
Clev  Cin  Chic  &  StL 
Colorado  Midland.. 
Colorado  &  South.. 

Copper  Range 

Cornwall 

&  Leban 
Cuba  Railroad 

Delaware  &  II   . 
Del  Lack  &  West. 
Denv  &  Rio  Grande 
Denver  N  W  &  Pac. 
Dct  Tol  &  Iro: 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range.. 
Dul  Sou  Sh  &  Allan 
El  Paso  &  Sou  West 

Erie 

Fairchlld  &  Nor  E. 
Fonda  Johns  &  Glov 
Georgia  Railroad  .. 
Georgia  South  &  Fla 
Grand  Trunk  Syst 

Grand  Trie  West. 

Det  Gr  Hav  & 

Canada  Atl: 

I  Hern  Sj 
Gulf  &  Ship  Island. 

Hocking  Vallej- 

Illinois  Central 

Internat  &  Grt  Nor 
a  Interoceanic 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
KCMex  &  Orient.. 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisv  Hend  &  St  L 
s  Louisv  &  Nashv.. 
Macon  &  Birming'm 

Maine  Central 

Maryland  &  Penna. 
a  .Nat  Rys  oi  M 
a  Mexico  Nor  West . 
Michigan    Central 

Mineral  Range 

MInneap  &  St  Louis 
Minn  St  P  &  S  S  M 

Chicago  Division] 
Mississippi  Central. 
u  Mo  Kan  &  Texas  _ 
Mo  Pac  &  Iron  Mt 

Central  Branch.] 
Nashv  Chatt    . 
a  Nat  Rys  of  Mex.  {. 
Nevada-Cal-Oregon . 

Nevada  Central 

N  O  Great  Northern 
N  O  Mobile  &  Chic. 
N  V  Ont  &  Wi 


Lutes:  Gross  Earnings. 


Meek  or 
Mon'.n. 


November 
November 
November 
October   . . 
October 

.  Dec 
i  ictober 
October   .. 

nber 
October   _. 
November 
October   _. 
October  .. 
1st  wl;  Dec 
September 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 

October  ._ 
lth  wk  Nov 
1st  wk   Dec 

k  Dec 
ictober 
1st  wk  Dec 
1st  wk  Dec 
— See  New 
October   .. 

ier  -. 

October   .. 

October    .- 
See  New 
October   .  _ 
1st  wk  Dec 
September 
October    _  _ 
Octo,  ■• 
October   .. 

October  .  . 
1st  wk  Dec 
;;  Nov 
k  No\ 
1st  wk  Dec 
k  Dec 
October  ._ 
1st  wk  Dee 
October  ._ 
October  -. 
October  .. 
October  .. 
October  _. 
— See  Sout 
1st  wk  Dec 
id  A\k  Nov 
id  wk  Nov 
.id  wk  Nov 
November. 
October  _. 
October  ._ 
November. 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
October  .. 
October  .. 
..  k  Dec 
October  .  _ 
Octo!  • 
October  .. 
October  ._ 
October  _  _ 
1st  wk  Dec 
November. 
October  .. 
October  .. 
1st  wk  Dec 
October  __ 
— See  New 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 

October  . . 
N'ovcmber. 

lst  v:k  Dec 
October  .  . 
1st  wk  Dec 
1st  wk  Dec 
October  .. 
October  _ . 
Wk  Dec  3 
October   _. 


Current 
Year. 


I'reiious 
Year. 


328,512 
161,503 
140,911 

lo.aoi 

8,931.805 

64,786 

2,557,255 
8,168,817 

150,04 

269,559 
8,506 
1,085, 
4.  156 

182.1.!  1 

202,4 

3311 
1,973, 

278,900 
: . 1 18,3  15 

2,332 
574,758 

287,830 

221  887 
103,930 

Yor.. 

6,508, 

1,319,990 

1,662.073 
864,697 

\  ork  Gen 
203,964 

60, ISO 
11,906 

190,692 

1,948,931 

3,218,296 

433,300 

18,668 

48,910 

12,292 

922,872 
56,727 

602,817 

5,115,689 

1,900 

78.832 

31 6, 

hern  Rail 

838,345 

110,420 

40,87i 

3,698,315 
179,553 
759,569 
5,348,507 
166,000 
154, 

44.7:17 

290,68.') 

951,102 

40,100 

i,100 

39,858 

Inc.62 

113,838 

108,944 

1,076,875 

14,679 

823,574 

42,284 

).G90 

York  Cen 

14,025 

80,706 

419,797 

?7,541 

2,867,469 


972,000 

.208.053 

6,290 

8,334 

139,005 

36,821 

743,446 


296,05 

157,753 

133,861 

6.677 

9.444,348 

51,630 

2,503,776 

7,840,698 

256,081 

7,083 

■3,914,351 

3,828 

16. 

236,891 
32  l     ■ 
1,905,000 
242,300 

352,353 
1,873 

.",82,352 
237.473 
1,363,547 
197,825 
110,427 
tral. 

1,305 

1,029,687 

7,409,07 

1,494,230 

885,024 

tral. 

243,962 
308,258 

69.5  IS 

39,575 

156,698 
1,836,20 
3,261,250 

395,600 
15,897 
42,651 

37,544 

19.01  1 

1,280,069 

49,570 

584,996 

5,180,085 

1,884 

71,198 

318,130 

way. 

798,837 

127.348 

38,713 

44,168 

6„i3. 

207,313 

782,298 

5,126.767 

157,000 

160,468 

54,576 

255,530 

861,897 

27,800 

3,34  1,381 

34,800 

,744 

111,457 

10-1. 

1,051,160 

14,456 

782  135 

39,518 

;,o«.« 

122,973 

tral. 

15,327 

71,966 

348,088 

82,042 
2,433,439 


925,000 

,009,213 

038,903 

8,901 

6,866 

117,864 

36,190 

702,628 


July  1  to  Latest  Date. 


Current 
Year. 


1 .  188 

766 

659 

84 

36,091 

1.228 

9,021 

32,684 

995 
39 

16,215 

20 

4,385 

593 

7.130 

48,891 

5,774 

9.645, 

1,894, 

10 

14,819, 

6,769 

12,759, 

5,705. 


n71 

926 

944 

28  1 

145 

71 

842 

444 

982 

959 

634 

892 

479 

560 

853 

400 

130 

551 

744 

142 

028 

661 

613 

270 

885 

577 


24.352.306 

4,795,118 

5,987.850 
3,443,699 

758,162 
7,90 

107,688 

60,125 

151,681 

821,883 

7,2  12 

12,354,823 

11,378,495 

546,693 

898,896 

910,040 

525,405 

4,516,927 

2,371,061 

20,231,648 

8,016 

356,166 

1,042,208 

0,056,924 

2,298,998 

802,667 

788,430 

30,240,657 

655,570 

2,945,970 

26,112,196 

4,288,419 

8.708,571 

1.487,360 

1,182,009 

3,527,437 

878,618 

12,409,081 

173,594 

Inc.  260 

477,386 

426,611 

24,159,801 

65,863 

3,302,965 

163,085 

27,713,214 

774,140 

327,454 
2,438,546 
10,603,914 

307,977 
13,123,633 

24,079,363 

3,873,282 

.,214 

186,237 

26,444 

575;503 

748,391 

3,482,601 


Previous 

Year. 


1,421 

712 

613 

24 

34,879 

1,123 

8,334 

30,518 

285 

950 

28 

15,573 

19 

4,200 

663 

5,950 

43,457 

5,410 

1,570 

34 

13,731 

6,347 
50,896 

5,236 

2,699 


.844 
,767 
.646 
.091 
.236 
,501 
,509 
,589 
,909 
,551 
,145 
202 
,181 
,274 
,683 
.100 
,790 
,592 
,359 
,405 
,531 
,017 
,851 
,89  5 
,542 
,094 


23,610,689 

27,238"  044 

5,261,453 
3,330,250 


867 

7,544 

209 

50 

153 

641 

6,704 

12,257 

10,893 

489 

702 

840 

533 

5,484 

1,525 

2,328 

18,894 

7 

321 

1,015 


475 
195 
.997 
,644 
,8  12 
,234 
,037 
,177 
,489 
,411 
.717 
.687 
,447 
,405 
,770 
,575 
,541 
.503 
,666 
,690 


20,001,550 

2,449,141 

808,391 

872.4  58 

31,078,621 

698,603 

2,774.562 

-11,838 

3,900,782 

3,477,008 

1.531,026 

937,125 

3,018.670 

752,533 

11,012,704 

151,392 

,238 

427,821 

•     0,844 

22,516,574 

67,015 

3,252,151 

148,963 

24,248,830 

411.519 

384,587 

2,390,703 

11,179,857 

278,033 
11,858,586 

23,744,275 

8,790.020 

.4,248,830 

241,371 

25,315 

430,656 

666,394 

3,134,981 


ROADS. 


N  Y  N  H  &  Hartf- 
c  N  Y  C  &  Hud  Riv 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L_ 
Peoria  &  Eastern 
Cincinnati  North- 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  I,- 
Toledo  <*c  Ohio  C. 
Tot  all  lines  above 
N  Y  Suso.  &  West.. 
Norfolk  Southern.  _ 
Norfolk  &  Western. 
Northern   Central. . 

Northern  Paciric 

Pacilic  Coast  Co 

Pennsylvania  Co 

a  Penn — E  of  P  &  E 
d  West  of  P  &  E. 

Pere  Marquette 

Phila  Bait  &  Wash. 

.Pins  cm  ch  &  St  c_ 

Raleigh  &  Southp't 

11  n  ■      i  ompany 

Phila  &  Reading. 

Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  <!c  Potom 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  Lines.. 

St  Jos  &■  Grand  Isl. 

St  Louis  &  San  Fran 

'  iiic  &  East  III.. 

/  Evansv  &  Ter  H 

Total  of  all  lines. 

St  L  Rky  Mt  &  Pac. 

si  Louis  Southwest. 

San  Ped  L  A  &  S  L. 

Seaboard  Air  Llne.l 

Atlanta  o:  birm . 

Florida  W  ShoreJ 

Southern  Indiana.. 

Southern  Pacific  Co 

Southern  Railway.. 

Mooile  &  Ohio 

Cin  N  O  &  Tex  P. 
Ala  Great  South. 
Georgia  Sou  is  ria 

Texas  &  Pacific 

water  &,  West. 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.  _ 
Union  Pacific  Syst. 

Vandalia 

Virginia  &  Sou  West 

Wabash 

Western  Maryland. 
W  J  ersey  &  Seash .  - 
Wheeling  &  Lake  E 
Wrightsville  &  Tenn 
Yazoo  &  Miss  Vail. 


Latest  Cross  Earnings 


Week  or 
Month. 


October  . 
October  . 
October  . 
October  . 
(ictober  . 
October  . 
October  _ 
October  . 
October  . 
October  _ 
October  _ 
October  _ 
October  _ 
October  . 
October  _ 
October  _ 
October  . 
October  . 
Octouer  . 
Octooer  . 
October  . 
October  _, 
October   . 

ictooer  _ 
October  _ 

ic co  oer  . 
October... 

October  . 
October  . 
October  . 
Octooer  _ 
< -.aber 
1st  wk  Dec 
October 
October 
October 
October 
October 
October 
October 
1st  wk  Dec 
October  _. 

1st  wk  Dec 

October  .. 
October  .. 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
>. .-:  Dec 
1st  wk  Dec 
Octooer  .. 
1st  wk  Dec 
1st  wk  Dec 
octooer 
October 
Octooer 
October 
1st  wk  Dec 
September 
October   .. 

October 

Octooer  _. 
November. 


Various  Fiscal  Years. 


Bellefonte  Central 

Delaware  0;  Hudson 

a  Mexican   Railway 

a  Mexico  North  Western 

e  N  Y  Central  &  Hudson  River- 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southetn. 

Michigan  Central 

Cleve  Cin  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Toledo  &  Ohio  Central 

Total  all  lines 

Northern  Central _. 

d  Penn — East  of  Pittsb  &  Erie.. 

d  W  est  of  Pittsn  &  iirie 

Phila  Baltimore  &  Washington. 
Pittsb  Cin  Chicago  &  St  Louis.  _ 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 

Year. 


5,571,071 

9,166,923 

4,399,008 

495,288 

327.011 

2,706,510 

2,868,096 

342,741 

117,580 

1,634,951 

331,918 

1.093,571 

500.823 

23984419 

335.527 

248,034 

3*300,513 

1,180.00. 

6,368,879 

804,850 

4,933,071 

14576084 

MC.12 

...>2  , 

1,660,681 

,,U,»<  .  ." 

15,332 


4,003 
2.992 
6,996 

178 

100 

11, 

6.622, 
185, 

4,074, 

1,171, 
228, 

5,475, 
194, 
268, 
743, 


362 
642 
004 
319 

■ 
560 
782 
079 
796 
671 
649 
117 
237 
025 
496 


469.320 

149,478 

12,478958 

',086 

2  13,308 

170,818 

80,296 

45,012 

342,609 

6,643 

19,135 

76,676 

0.440 

8,905,057 

902,...,)) 

116,519 

583,806 

665,658 

484,730 

771,581 

34,901 

1,174,392 


5,417,411 

8,889,031 

4,307,470 
505,275 
324.804 

2,700,718 

2,585,574 
294,366 
119,076 

1.601,088 
321,384 
984,127 
384,832 

23017745 
326,381 
229,268 

3,045,334 

1,245,307 

7,793,072 
758,929 

i.o  (.i.ii  . 

14773884 

1,400 

1,309, 

1,564,481 

2,yo;.. 

14,265 


.062,620 
,444,847 
,507,40? 
169,694 
96,26c 
9,549 
,410,161 
172,227 
,828,76b 
,085,712 
216,429 
,130,90/ 
148,41V 
234,615 
709,265 

450,541 

133,243 
12,654702 
1,163,591 

203,409 
168,195 

71,820 

315,101 

8, :7b 

18,432 

72,033 

6,27  ■ 

8,890,381 

919,442 

111,704 

562,173 

010,391 

437,630 

619,874 

37,688 

1,075,125 


July  1  to  Latest  Date. 


Vurren', 
Year. 


22,046.413 

35.971,065 

17,580,259 

2,002,762 

1,108,536 

10,621.999 

10,858,460 

1,317,324 

484,447 

6,305,259 

1,298,688 

3,876,976 

1,985,879 

98,415,703 

1,210,130 

940,040 

12,591,374 

4,401.377 

25,491,957 

3,142.502 

20,202.  767 

50,599,707 

/71C.2.28 

5,i  in,., 

6,846,976 

[2,008,72 

52,148 


14,892 

8,679, 

23,571 

728 

287, 

289, 

24,282, 

644, 

14,821, 

4,278, 

982, 

20,082, 

707, 

5,57  i 

2,641. 


138 

OH) 
176 

88a 

,, .... 

547 

660 

028 

545 

299 

237 

08 

158 

65b 


Period. 


Jan  1 

Ian  1 

Jan  1 

Ian  1 

Jan  1 

Jan  1 

Jan  1 
Jan 


Jan  1 
Jan  1 
Jan    1 


Jan 
Jan 
Jan 
Jan 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Ian  l 

Jan  1 

jan  1 

Dec  1 

Jan  1 

Jan  1 


to  Nov 

to  Oct 

to  Nov 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Sept 

to  Dec 

to  Oct 


8,804,057 

623,974 

47,372,616 

26,856,885 

4,763,976 

4,172,329 

1,979,739 

1,034,301 

7,492,723 

28,260 

581,326 

1,723,527 

27,479 

33,911,422 

3,758,283 

426,587 

13,823,890 

2,003,356 

2,967,569 

2,580,589 

105,822 

4,322,429 


Current 
Year. 


§78,908 

10,848,067 

7,411,100 

1  ,843,3. 

82,941,864 

41.299,387 

4,573,643 

3,032,345 

24,609,403 

25,039,728 

2,909,083 

1,074,413 

14,588,878 

2,775.033 

9,320,499 

4,151,566 

216321842 

10,591,771 

137023656 

jhc.11,66 

15,929,387 

28,855 

843,170 

14,923,398 

5,567,521 


Previous 
Year. 


S 

20.969 

34,004 

16.793 

1,909 

1,144 

9,953 

10.120 

1,126 

450 

6,053 

1.203 

3,533 

1,5  18 

87,913 

1.128 

862 

11.5  55 

4,360 

28,991, 

3,030, 

19,011, 

55,079 

4.200 

», 

6,166 

11,090 

49 


571 
080 
474 
892 
,441 
284 
599 
349 
827 
791 
759 
274 
206 
576 
372 
940 
005 
977 
368 
650 
172 
207 

902 
170 
368 

535 


28 


,343,383 

,860,000 

,203,383 

051,228 

267  ,61  .' 

222,892 

.777,070 

615,907 

,327,039 

3,899,580 

861,778 

9,089,006 

568,887 

5,091,224 

2,823,047 

8,211,807 


479,000 

46,311,921 

25,419,397 

4,509,602 

3,852,952 

1,725,506 

1,008,737 

7,002,416 

26,065 

511,732 

1,730,756 

25,122 

32,474,222 

3,310,456 

416,781 

13,147,072 

1,733,046 

2,043,069 

2,471,015 

110,294 

4.249,262 


Previous 
Year. 


$57,397 

16,001,404 

6,721,200 

1,029,068 

76,638,451 

37,038,582 

4,077,233 

2,571,125 

22,543,654 

22,634,621 

2,462,701 

975,457 

11,836,433 

2,573,816 

8,209,747 

3,177,743 

194739  563 

10,072,071 

125222056 

1,000 

14,631,387 

24,680.  168 

705,504 

13,620,584 

5,041,021 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


V/eekVu  Summaries 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

4th  week  Sept 

(40  roads) 

5 

19,055,148 

S 
18,221,030 

S 
+  814.119 

4.47 

1st  week  i 

(42  roads) 

I  1,3  ■ 

,023,816 

+  375,833 

2.68 

2d    wee'; 

oads) 

, 

+  67 

1.80 

3d    week  Oct 

(4  2  roads) 

15,114,753 

14,51 

+  602,175 

-1 . 1  5 

4th  week  Oct 

,40  roads) 

20,827,936 

20,204,138 

+  623,798 

8.0'J 

1st   week  Nov 

(41  roads) 

14,198,835 

13,836,545 

+  362,290     2.61 

2d    wee  it  Nov 

.  >ads) .  _    _ 

. 

+  182,'. 

1  .27 

3d     week  Nov 

(40  roads) 

l  1,2;  8,8     ' 

13.578.046 

+  700,206 

5.16 

lth  week  Nov 

(40  roads) 

17.439.211 

10, 078. 284 

+  460,927 

2.71 

1st   week  i 

(41  roads) 

13,  126 

1  :  ..,'.  ■ 

+  761.278 

6.08 

Monthly  Summaries. 


Mileage  Curr.Yr.  Prev.Yr. 

February    ..236,852  231,652 

March 235,925  230,841 

April 237,569  232,463 

May 237  560  232.494 

June 238,108  282,054 

July 238,109  233,203 

!t    238,  193  239,404 

September.. 233, 428  229,161 

Oct  >.'    r     -.-282.102  228,050 

November..  87,809  85,221 


Current  Yr. 


202 
237 
225 
234 
237 
230 

a 
252 
■ 

69 


S 
.25S.490 
533.005 
,225,596 
310,642 
030,150 
,615,776 
005,972 
,711.515 
585,392 
828,448 


Previous  Y 


174,159,723 

204,916,997 

196,595,911 

201,069,381 

70,887 

217,803,354 

16,000 

242,502,898 

2  53  ,922  ,80  7 

68.138,393 


Inc.  or  Dec. 


+  28 
+  32 
+  28 
+  33 
4-27 
+  12 
+  18 
+  10 
+  2 
+  1 


,098.767 
,616,008 
.029,085 
,241,261 
.765.272 
,812.422 
,279,972 
.148,617 
,002,525 
,690,055 


16.16 

15.92 

14.56 

16.53 

13.27 

5.90 

7.75 

4.19 

1.05 

2.48 


a  Mexican  currency  a  Cover:  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  & 
N.  Y.  Ky.,  th-  latter  of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Comnierce  Commission.  t  Includes  Evan3vlHe  & 
Indiana  RR  n  Includes  the  Cleveland  Lorain  &  Wheeling  Ry.  in  both  years,  n  Includes  the  Northern  Ohio  RR  p  Includes  earnings  o(  MasonOlty 
i  Ft  Dodge  and  Wise  Minn,  fc  Pacific.  s  Includes  Louisville  <■<  Atlantic  from  July  1  1909  and  »he  Frankfort  &  Clnclnuat1  from  Nov  1  1909.  <In- 
iludes  the  Mexican  International  from  July  1910.     u  Includes  the  Texas  Central  In  1910. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first  week 
of  December.  The  table  covers  41  roads  and  shows  6.08% 
increase  in  the  aggregate  over  the  same  week  last  year. 


First  Week  of  December. 


Alabama  Great  Southern 

Atlanta  Blrm  &  Atlantic 

Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia 

Chesapeake  &  Ohio  Lines 

Chicago  &  Alton 

Chicago  Great  Western 

Chicago  Indianapolis  &  Louisv. 
Cln  New  Orl  &  Texas  Pacific-. _ 

Colorado  &  Southern 

Denver  i  Ro    if  i.i  ie 

Detroit  &  Mackinac 

Detroit  Tole  10  oc  Ironton — 

Ann  Arbor 

Duluth  South  Shore  &  Atlantic. 

Georgia  S  mtnern    >:  Florida 

Grand  Trunk  of  Canada 

Grand  Trunk  Western 

Detroit  Gr  Haven  &  Milw. 

r-  Canada  Atlantic 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa  Central 

Kansas  City  Mex  <Sc  Orient 

Louisville  &  Nashville 

Mineral  Range 

Minneapolis  &  St  Louis 

Minn  StP&SSM \ 

5 [Chicago  Division J 
issouri  Pacific 

Mobile  &  Ohio 

National  R    I  vavs  of  Mexico.  __ 

Nevada-California-Oregon    

Rio  Grande  Southern 

St  Louis  Southwestern 

Seaboard  Air  Line 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 


1910. 


Total  (41  roads) 

Net  increase  (C.08%). 


s 

$ 

80,296 

71 

64,786 

51 

182,134 

166 

339,200 

321 

,973,000 

1.905 

278,900 

242 

574,758 

582 

287,839 

237 

221,387 

197 

103,930 

110 

170,813 

168 

327,666 

308 

433. .SOU 

39.) 

18,402 

19 

1909. 


42,292 
56,727 
45,012 

838,345 


166,000 

154,6-19 

44,737 

40,100 

1,076,875 

14,025 

80,706 

419,797 

972,000 

213,308 

1,208,053 

6,290 

11,560 

268,025 

469,320 

1,220,036 

342,609 

19,135 

76,676 

583,806 


13.426,454 


,820 
,630 
,550 
,300 
,000 
,300 
,352 
,473 
,825 
.427 
,195 
,258 
.600 
,614 


37,544 
49,576 
51,022 

798,837 


157,000 

160, J  6* 

54,576 

27,800 

1,051,160 

15,327 

71,966 

348,688 

925,000 

203,409 

1,098.963 

8,961 

9.549 

234,615 

450,541 

1,163,591 

315,101 

18,432 

72,633 

562.173 


12,665,276 


Increase 


S 

8,476 
13,156 
15,584 
17,900 
68,000 
36,600 


23 

366 
562 

2 
19 
37 

618 
408 
700 

4,748 
7,151 

39,508 


9,000 


12,300 
25,715 


8,740 
71.109 

47,000 
9,899 

109,09o 


2,011 
33,410 
18,779 
56,445 
27,508 
703 

4,043 
21,633 


802,162 
761,178 


Decrease. 


7,594 


6,497 


1,212 


6,010 


5,859 
9,839 


1,302 


2,671 


40,984 


Net  Earnings  Monthly  to  Latest  Dates. — In  our  "Railway 
Earnings"  Section,  which  accompanies  to-day's  issue  of  the 
"Chronicle"  as  a  special  supplement,  we  print  the  October 
returns  of  earnings  and  expenses  (or  in  the  absence  of  the 
October  figures  those  for  the  latest  previous  month)  of 
every  steam-operating  railroad  in  the  United  States  which  is 
obliged  to  make  monthly  statements  to  the  Inter-State 
Commerce  Commission  at  Washington. 

The  Inter-State  Commission  returns  are  all  on  a  uniform 
basis,  both  as  to  revenues  and  expenditures,  and  possess 
special  utility  by  reason  of  that  fact.  In  a  number  of 
instances  these  figures  differ  from  those  contained  in  the 
monthly  statements  given  out  by  the  companies  themselves 
for  publication,  and  in  which  the  accounts  are  prepared  in 
accordance  with  old  methods  of  grouping  and  classification 
pursued  in  many  instances  for  years.  We  bring  together 
here  (1)  all  the  roads  where  there  is  a  substantial  difference 
between  the  two  sets  of  figures,  so  that  those  persons  who 
for  any  reason  may  desire  to  turn  to  the  company  statements 
will  find  them  readily  available.  We  also  give  (2)  the  re- 
turns of  such  roads  (even  where  the  figures  correspond 
exactly  with  those  in  the  Inter-State  Commerce  reports) 
which  go  beyond  the  requirements  of  the  Commission  and 
publish  their  fixed  charges  in  addition  to  earnings  and  ex- 
penses, or  (3)  which  have  a  fiscal  year  different  from  that  of 
the  Inter-State  Commerce  Commission,  in  which  latter  case 
we  insert  the  road  so  as  to  show  the  results  for  the  company's 
own  year.  We  likewise  include  (4)  the  few  roads  which 
operate  entirely  within  State  boundaries,  and  therefore  do 
not  report  to  the  Federal  Commission,  and  (5)  Mexican  and 
Canadian  companies.  We  add  (6)  the  roads  which  have 
issued  their  own  statements  for  October,  but  have  not  yet 
filed  any  returns  for  that  month  with  the  Commission. 
Finally  (7)  we  give  the  figures  for  any  roads  that  have 
already  submitted  their  November  statement. 

Gross  Earninns Net  Earnings 

Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year. 

•5  5  $  $ 

Atch  Top  &  Santa  Fe.b-Oct  9,931,805     9,444,348    #,762.648    )Z, 587. 199 
July    1    to   Oct   31 36,091,145   34,879,236  .713,  198,835  J13. 334, 985 

Baltimore   &  Obio.b Oct  8,168,817      7,840,698      2,267,034  2,705,183 

July  1   to  Oct  31 32,684,444   30,518,589   10,014,114  10,736,887 

Bangor  &  Aroostook.b-.Oct       269,559         256,085           99,781  98,884 

July   1   to  Oct  31 995,959          950.551          344,756  375,219 

Bellefonte  Central  .b Nov          8,566  7,083  def.5  1,221 

Jan   1    to   Nov   30 78,908  57,397  16,475  5,389 

Brldgeton  &  Saco  River. Oct          4,456  3,828  235  def.91 

July   1   to  Oct  31 20,479  19,181  7,115  6,843 

Buffalo  Roch   &   Pitts.b.Oct       889,593  800,899  317,124  294,088 

July   1    to   Oct  31 3,369,847  3,232,212  1,298,960  1,289,362 

Canadian    Northern Oct  1,627,800  1,384,200  580,500  480,700 

July   1    to   Oct  31 5,225,800  4,111,600  1,572,900  1,226,200 

Canadian  Pacific. a Oct  10,229,370  9,744,597  4,505,160  4,386,297 

July   1   to   Oct  31 37,669,130  32,634,790  15,593,052  13,262,116 

Central  of  New  Jersey. b-Oct  2,418,345     2,459,702      1,009,226      1,162,318 
July   1   to  Oct  31 9,645,744      9,182,359      3,981,542      4,132,820 

Chesapeake  &  Ohio.b..    Oct  2,903,392  2,706,951  961,359  1,123,389 

July    1    to   Oct   31 11,502,747  10,491,828  4,152,733  4,345.056 

Chicago  Great  Western  b  Oct  1.245.453  1.115,170  379,061  400,840 

July   1   to  Oct  31 4,443.840  3,974.464  1.296.043  1,184,529 

Colorado  Midland. a Oct       203,964  243,962  35,263  58,287 

July   1   to   Oct  31 758,162  867,475  122,258  160,488 

Colorado   &   Southern. b. Oct  1,632,436      1,609,924         660,646         660,027 
July  1   to  Oct  31 5,996,434      5,665,391      2,120,450      2,180,752 


Roads. 


Gross  Earnings 

Current        Previous 


Year. 
$ 

60,180 
197.688 

190,692 
821,883 


Year. 
S 

69,518 
209.997 

156,698 
641,234 


Copper  Range.b Sept 

July  1  to  Sept  30 

Cuba  RR Oct 

July  1   to  Oct  31 

Delaware  &  Hudson. b. -Oct  1,948,931  1,836,202 

Jan    1    to    Oct    31 16,848,067  16,001,404 

Denver  &  Rio  Grande.a.Oct  2,284,437  2,269,460 

July   1   to  Oct  31 8,792,196 

Duluth  SoSh  &Atl.b--.Oct       280,052 

July  1   to  Oct  31 1,227,669 

Erie. a Oct  5,115,689 

July   1    to  Oct  31 20,231,648    18,894,541 

Georgia    RR.b Oct      316,283         318,130 

July  1   to  Oct  31 1,042,208 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Oct  3,251,308 

July   1    to  Oct  31 12,075,246   11,847,494 

Grand  Trunk  Western  .Oct       542,615         525,582 
July  1   to  Oct  31 1,964,606 

Det  Gr  Hav  &  Milw. -Oct      201,960 
July   1    to  Oct  31 664,764 

Canada  Atlantic Oct      203,906 

July  1   to  Oct  31 668,657 

Illinois  Central.a Oct  5,617.669 

July   1   to  Oct  31 20,763,629    19,294,071 

g  Interoceanic  of  Mex Oct      765,502         727,507 

July   1    to   Oct  31 2,860,196      2,669,020 

Kansas  City  Southern. b.Oct      951,102         861,897 
July   1   to  Oct  31 3,527,437      3,018,670 


8,438,390 

308,234 

1,212,410 

5,180,085 


1,015,690 


3,129,646 


2,093,568 
184,441 
687.637 

202,446 
731,434 

5,301.602 


108,944 

426,611 

218,690 

1,843,337 

64,374 
252,159 


Long  Island Oct 

Jan   1    to   Oct  31 

Loulsv  Hend  &  St  L.a.-Oct 
July  1  to  Oct  31 

g  Mexico  N  W  Ry.a Oct 

Jan   1    to   Oct  31 

Mineral  Range.b Oct 

July  1  to  Oct  31 

Minn  St  P  &  S  S  M.a.-.Oct  1.269.067 
July  1  to  Oct  31 4,951,868 

Chicago   Division. a Oct      819,508 

July   1   to  Oct  31 3,227,484 

Mississippi  Central.b Oct         77,541 

July   1   to  Oct  31 307,977 

Missouri  Kans  &  Tex. b.Oct  3.164,140 
July  1   to  Oct  31 10,256,164 

Missouri   Pacific. b Oct  4,889,269 


July  1   to  Oct  31 
g  Nat  Rys  of  Mexico.  _ 
July  1   to  Oct  31. 

Nevada-Cal-Oregon.b-. 
July  1  to  Oct  31... 

New  Orl  Great  North. a -Oct 
July  1  to  Oct  31 


cN  YCent&  Hud  Rlv.b-Oct  9,166,923 


49,350 
196,055 

117,864 

430,656 

8.889,032 


Jan   1    to   Oct  31 82,941,864   76,638.451 


Lake  Shore  &  M  S.b. 
Jan    1   to  Oct  31... 

Lake  Erie  &  West.b.. 
Jan   1   to  Oct  31... 


Oct  4,399.008      4,307,469 
.-.41.299,387   37,038,582 


Oct       495,287 
.-_    4.573,643 


Chicago  Ind  &  SoU-b.Oct       327,011 


Jan   1   to   Oct  31. 
Michigan  Central.  fa- 


SOS, 275 
4,077,233 

324,804 
2,571,125 

2,700,718 


3.032,345 

-Oct   2,706.510 
Jan    1    to   Oct   31 24,609,403    22,543,654 

C  C  C  &  St  Louis. b.. Oct  2,868,096     2.585,574 
Jan   1   to   Oct  31 25,039,728   22,634,621 

Peoria  &  Eastern. b_. -Oct      342,741         294,366 
Jan    1    to    Oct   31 2,909,083      2,462,701 

Cincinnati  Northern. b  Oct       117,580         119,075 
Jan   1    to   Oct  31 1,074,413         975,457 

Pittsburgh  &  Lake  E  b  Oct   1,634,951      1,601,088 
Jan    1    to    Oct   31 14,588,878    11,836,433 

Rutland   b Oct      331,918         321,384 

Jan    1    to    Oct   31 2,775,033      2,573,816 

N  Y  Chic  &  St  L.b.-.Oct   1,093,571         984,127 
Jan    1    to    Oct   31 9,326,499      8,209,747 

Toledo  &  Ohio  Cen. b.Oct       500,823         384,833 
Jan    1    to    Oct   31 4,151,566      3,177,743 

Total  all  lines.b Oct23, 984,419   23,017.745 

Jan   1   to   Oct  31 216,321,842  194,739.563 


Net  Earnings— — 
J'revious 
Year. 
$ 

55,194 
116,422 


Current 

Year. 

s 

23,081 
76,220 


71,683 
346,454 

909,618 
6,737,571 

655,460 
2,752,051 

90,266 
445,924 

1,357,663 
5,963,169 

110,543 
243,191 

920,255 
3,434,289 

78,107 
362,797 

51,585 
101,222 

45.988 
57,668 

1,483,163 

4,875,389 

288,095 

1,061,560 

387.856 
1,346,964 


40,089 
196,596 
917,699 

6,371.892 
718,487 

2,765,461 

107,733 
420,616 

1,704,180 

5,470,214 

110,627 

275,112 


948, 
3,457, 
104 
587 
44 
168 

53, 

93, 

1,292, 

3,442, 

245, 
854 

324, 
1,020, 


481 
162 
629 
385 

285 
136 
531 
923 

786 
524 
198 
037 

453 
237 


Inc  62,744 
Inc  672,359 

104,591 
396,844 

122,973 
1,029,068 

73,725 

298.657 

1,915,981 

5,934,041 

802,660 

2,983,469 

82,042 

278,033 
2.856.104 
9,425,147 

1,915,314 


Dec  43,141 
Dec  92,981 
19 
97 


18,494,363  18,162,275 
Oct  5.735,960  4,823,874 

21,325,339  18,203,032 

Oct    38,018 

151.712 

139.005 

575,503 


25,124 
107,568 
119,761 

1,028,244 

7,460 

def.520 

488,553 

1,900,643 
192,194 
899,378 

30.774 
128,861 

1,277,072 
3,216,086 
1,348,510 
4,619,416 
2,520,603 
8,806,718 

16.932 
72,205 

47,311 

224,603 


60 

351 

7 

50 

1.080, 

2,835 

277 
1,030 

33 

118 
1,324 
3.590 

1,828 
5,947 
1,797 
6,917 

29 

116 

39 
141 
2,590,220     3,027 
21,922,099   23,468 

1,252,326      1,782 
12,593.991    14,095 

108,044 

1,037,298 

78,000 

720,461 

634,376 
6,764,763 

724,828 
5,725,216 

105,359 

823,752 

18,233 

219,485 

906,248 

7,987,020 

100,575 

829,680 

368,280 
2,874,783 

189,900 
1,509,512 


7,076,383 


170 

877 
95 

574 
1,081 
7,326 

811 
6,554 

112 
733 

40 

230 

1,061 

6,682 

98 
757 

43 
2,629 
14b 
978 
8,860 


63,008,150   64,911 


702,628 
3,134,981 

326,581 
1,128,372 

3,045,354 


758,929 
3,030,650 


N  Y  Ontario  &  West.a- -Oct      743,446 
July   1   to   Oct  31 3,482,661 

N  Y  Susq  &  Western-a-  -Oct       335,527 
July   1   to  Oct  31 1,246,136 

Norfolk  &  Western- b.- -Oct  3,300,513 

July   1   to  Oct  31 12.591.374    11,553,005 

Northern  Central.b Oct   1,180,907     1,245,307 

Jan    1    to   Oct   31 10,591,771    10,072,071 

Pacific  Coast  Co Oct      804,850 

July   1   to  Oct  31 3.142,392 

Pennsylvania — Lines  directly  operated — 

East  Of  Pitts  &  Erie.-Oct  14,576,084    14,773,884 
Jan   1    to   Oct   31 137,023,656  125,222.056 

West  of  Pitts  &  Erie.. Oct         Inc        121,400 
Jan    1    to   Oct  31 Inc  11,664,000 

Phila  Balto  &  Wash Oct  1,660,681      1,564,481 

Jan    1    to   Oct   31 15,929,387   14,631,387 

Pitts  Cine  Ch  &  St  L.a.-Oct  3,087,605      2, 960, TIT 
Jan    1    to    Oct    31 28,855,414    24,686,458 

Reading  Company — 

Phila   &  Reading_b---Oct  4,003,362     4,062,620 

July   1    to   Oct  31 14,892,138    14,343,383 

Coal  &  Iron  Co.b Oct  2,092,642      3,444,847 

July   1    to   Oct  31 8,679,040 

Total  both  cos.b Oct  6.996,004 


177,071 
1,209,718 

117,955 
355,681 

1,357.516 

4.838,780 

150.873 

1,879,078 

170,279 
732,267 


205 

991 
96 

294 
1,246 
4,823 

445 
2,142 

157 
765 


207 
665 
524 
856 
883 
174 
279 
276 
308 
815 
054 
193 

723 

,642 

,047 
.780 
,604 
,937 

,074 
,902 

,482 
,111 
,229 
,702 
,098 
,795 
.019 
,936 

.808 
,652 
,361 
,377 
.285 
,825 

,011 
,901 
631 
505 
980 
587 
361 
264 
,682 
987 

,732 
892 
197 
425 

,215 
375 
,499 
.149 

,225 

,566 

973 

.078 

,536 
,159 


4,541,187   5,112,887 

37,643,188  36,819,388 

Dec  567,100 

Inc  413,500 

600,836    631,636 

3,914,722   3,892.922 


8,860.000 

7,507,467 

July   1   to   Oct   31..       -.23, 571, 176   23,203,385 

Reading   Company Oct      

July  1  to  Oct  31 

Total  all  companies Oct      

July  1  to  Oct  31 

Rio  Grande  Junction... Sept       100,463  96,250 

Dec   1    to  Sept  30 843,176  765,504 

Rio  Grande  Southern. b.Oct         57,974  33,548 

July   1    to  Oct  31 225.096  152.609 

Rock  Island  Lines.b Oct  6.622.782     6,410,161 

July   1   to  Oct  31 24,282,660   23,777.070 

St  Louis  &  San  Fran_b--Oct  4,074,796     3,828,766 

July   1    to   Oct  31 14,821,545   14,327,639 

Chic  &  East'n  Ill_b-.-Oct   1,171,671      1,085,712 

July   1    to   Oct  31 4.278,299      3,899.589 

Evansv  &  Terre  H.b.-Oct       228,649         216,429 
July  1   to  Oct  31 982,237         861,778 


817,535 
6,260,544 

1,453,399 
5,227,095 
41,001 
def353,803 
1,494,400 
4,873,292 

143,735 
581,833 

1,638,135 

5,455,125 

130,139 

n252,952 

24.876 

85.440 

2,097,488 
7,097,890 

1,396.639 
4.827.015 

371.123 

1,394,708 

75,400 

388,648 


1.011.801 
6,531,786 

1,705,227 
5.556,318 

252,066 
24,979 

1,957,293 
5,581,297 

144,918 

588.405 

2,102,211 

6,169,702 

N28.875 

R229.6S1 

6.800 

37.199 

2,397,218 

8.351,611 

1.148.821 
4.430.655 

400.756 

1  .4  12.932 

88.557 

377,929 
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Gross  Earnings Net  Eat 

Current        Previous  Current 

Roads.                           Year.             Year.  Year. 

St  L  &!San  Fran  »Conel>—              $                   8  $ 

Total  all  lines. b Oct    5.475.117      5.130,907  1.843,163 

July    1    to   Oct   31 20.082.082  19,089,000  6.610,372 

St   L  ROCky  -Mt   dp  Paca-Oct        194,237          148,417  68,903 

July   1   to   Oct   31 707.158         568,887  240,899 

St    Louis  Southwest  .a. --Oct    1,174,874       1,148,285  393,497 

July    1    to   Oct   31                  4,079.020      3,774,160  1.084,124 

Southern  Pacific  a..    .. -Octl2, 478, 958  12,654,702  4,619,330 

July    1    to   Oct  31 47.372,616  46,311,921  17,283,915 

Texas  &  Pacific. b Oct  1,645,111      1,575,952  619,258 

Jan    1    to   Oct   31. 12,893.7  17  11,705,799  2,785,065 

Toledo  Peo  &  Western. b-Oct      117.297         106,927  26,460 

November 103,847           90,207  16,203 

July   1   to  Xov  30 562,191          493,300  131,413 

anion    Pacific  a Oct  8,905,657     8,890,381  4,052,659 

July    1    to   Oct   31 33,911,422  32,474,222  15,047.865 

West'n  Maryland  Ry.a-Sept       665,658         610,391  r246,641 

July  1  to  Sept  30 2,003,356      1,733.046  r775,032 

West  Jersey   &  Seashore. Oct       484.730          437.630  16,138 

Jan    1    to    Oct    31 5.567,521      5,041.621  1,322,995 

Yazoo  &  Miss  Valley   a- -Oct       965,137      1,024,095  275,097 

July   1   to   Oct  31 3.148,037      3.174,137  443,116 

QUARTERLY    RETURNS. 


242,073 
232,749 


Roads. 

New  London  Nortucrn. 
,Iuly  1  to  Sept  30. 
Jan    1  to  Sept  30. 


Gross  Earnings Net  Earnings 

Current        Previous        Current         Precious 
Year.  Year.  Year.  Year. 

8  $  8  S 


288,908 
866,988 


305,167 
849,663 


24,052 
68.718 


47,1  14 
1  14.706 


INDUSTRIAL  COMPANIES. 
-Gross  Earnings- 


Companies. 


Keystone  Telephone  Co  aNov 
July  1  to  Nov  30 

Kings  Co  El.  Lt  &  Pow.  .Nov 
Jan  1  to  Nov  30... 


Current 

Year. 

$ 

96,17 1 
475,628 

403,934 


Previous 

Year. 

S 

91,851 
456,262 

346.815 


-Net  Earnings- 


Current 


Previous 


Year.  Year. 

S  5 

48,369  46,240 

237.985         229.584 

225,153  181,478 

3.905,675      3,367.413      2,034,367  ■  1,708,769 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Includes  the  N.  Y.  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the 
Ottawa  &  X.  Y.  Ry.,  the  latter  of  which,  being  a  Canadian  road,  docs  not 
make  returns  to  the  Inter-State  Commerce  Commission. 

e  Includes  the  Northern  Ohio  RR. 

0  These  results  are  in  Mexican  currency. 

J  The  company  now  Includes  the  earnings  of  the  Atch.  Top.  &  Santa  Fe 
Ry.,  Gulf  Colo.  &  Santa  Fe  Ry.,  Eastern  Ry.  of  New  Mexico  system 
Santa  Fe  Prescott  &  Phoenix  Ry.,  Southern  Kansas  Ry.  of  Texas,  Texas 
&  Culf  Ry..  G.  &  I.  Ry.  of  T.  and  C.  S.  S.  &  L.  V.  RR.  In  both  years 
For  Oct.  taxes  amounted  to  $260,599.  against  S308.635  in  1909:  after  de- 
ducting which,  net  for  Oct.  1910  was  83,502,049,  against  83,278,804  last 
year.  For  period  from  July  1  to  Oct.  31  taxes  were  51,202,951  in  1910 
against  81,170.969  in  1909. 

n  These  figures  represent  30%  of  gross  earnings. 

r  After  allowing  for  mscellaneous  receipts  and  net  from  coal  and  other 
departments,  total  net  earnings  for  Sept.  1910  were  8269,256,  against 
8282,857  in  1909-  and  from  July  1  to  Sept.  30  were  5832,400  in  1910, 
against  8775.068  in   1909. 


Interest  Charges  and  Surplus. 


Roads. 


Gross  Earnings 

Current        Previous 


-Net  Earnings- 


Year. 
$ 


Bangor  &  Aroostook Oct  93,704 

July   1    to   Oct  31 378.461 

Bellefontc  Central Nov  236 

Si  •  Jan  1   to  Nov  30 2,596 

Bridgeton  &  Saco  River. Oct  640 

July  1   to  Oct  31 2,435 

Buffalo  Roch  &  Pittsb__Oct  176,691 

July   1    to  Oct  31 707,685 

Central  of  New  Jersey Oct  533,813 

July   1    to  Oct  31 2,114,762 

Chesapeake  &  Ohio Oct  622,428 

July    1    to   Oct   31 _  2.C24.174 

Chicago  Great  Western. -Oct  222,467 

July  1   to  Oct  31 823,190 

Colorado    Midland Oct  29,820 

July  1   to  Oct  31 119.280 

Colorado  &  Southern Oct  287.572 

88^  July  1   to  Oct  31 1,082.261 

Copper  Range Sept  15,712 

July  1  to  Sept  30 47,137 

Cuba  RR Oct  36,667 

July  1   to  Oct  31 146.667 

Denver  &  Rio  Grande... Oct  526,887 

July   1   to  Oct  31 2,000,209 

Duluth  So  Sh  &  Atl Oct  97,839 

July  1   to  Oct  31 388,014 

Georgia  RR Oct  67,373 

July  1   to  Oct  31 326,513 

Loulsv  Hend  &  St  L Oct  16,075 

July   1   to   Oct  31 68,397 

Mineral    Range Oct  13,614 

July    1    to   Oct  31 53,084 

Missouri  Kans  &  Texas.  .Oct  549.269 

July   1    to   Oct  31 2,334.752 

Ncvada-Cal-Oregon. Oct  4,380 

July  1   to  Oct  31 17,019 

New  Orl  Great  Northern.Oct  41.711 

July   1  to  Oct  31 167.152 

N  Y  Ontario  &  Western. Oct  111,870 

July   1   to  Oct  31 467,100 

Norfolk  &  Western Oct  500,473 

July  1   to  Oct  31 2,008,380 

Reading  Company Oct  885,000 

July  1   to  Oct  31 3,5-10,000 

Bl  >  Gra  i  le  Junction 3    >  8,333 

l>ee  J   to  Sept  30 83,33  I 

Rio  Grande  Southern Oct  19,119 

July  1  to  Oct  31 77,410 

St  L  Rocky  Mt  &  Pac.-.Oct  32,944 

July    to     Oct     31 131,192 

St  Louis  Southwestern. -Oct  173,577 

July  1   to  Oct  31 691,974 

Toledo  Peo  &  Western. .Oct  25,905 

November 24,118 

July  1  to  Nov  30 125,048 


Year. 
$ 

80,776 

330,236 

243 

2,673 

593 

2,459 

169,327 

663.266 

342.762 

1,989,059 

532,752 

2,089,559 

214,437 

997,968 

29,820 

119,280 

256,307 

1,018,129 

11,957 

35,832 

36,657 

141,877 

447,214 

1,710,809 

90,395 
368,0-10 

61,421 
242,016 

17.256 
01,4  01 

13,399 
52,983 

574, 177 
2,179,454 

3,594 
14,360 

15,398 

184,948 

93,302 

381,152 

467.682 
1,855,729 

899,971 

3,599,884 

8,333 
83,333 

18,770 
75,574 

27,403 
134,222 

174,375 

691,303 

23,523 

23,678 

119,646 


Current 
Year. 

8 
2:24,506 
Z39.849 
def.241 
13,879 
def.405 
4,680 

2208,523 

2:878,083 

475.413 
1,866,780 

2:338,931 
21.  528. 559 
2177,604 
2518,076 
rdef4,529 
Cdef36,888 

C372.218 

cl, 069, 854 

7,369 

29.083 

35,017 

199,788 

dl93,657 

rfl  ,052,742 

1,791 

87,920 

2:55,157 

2Xlef49,086 

29,633 

241,353 

2del'4,91.> 
2def48,647 

2:756,122 
2:982, 081 

2:13,308 

2:58,309 

11,092 

73,064 

65,201 

742,618 

857,042 

2,830,396 

753,135 

1,915,125 

21,806 

169,619 

2:6,211 
2:12,235 

35,959 
109,707 

2:264,208 
2:521,714 

2:2,894 

zdef.5,916 

2:19,943 


Previous 
Year. 

I 

236,917 

2:101,025 

978 

2,717 

def.684 

4.384 

2:149,998 

2:726.074 

819,556 

2,143,761 

2590.637 

22,255,497 

2191,892 

2202,404 

C14.309 

cdcfl3,444 

C421.406 

cl, 275, 553 

43.237 

80,590 

3,432 

54.719 

r/327,182 

ill.  308, 181 

21,. 528 

70,849 

257,156 
2:68,179 

23,256 
236,003 

2def5.482 

zdef  2,713 

2:754,609 

2:1,424,824 

226,555 

2106,240 

7,280 
15,822 

111,913 

610,221 

778,542 

2,907,836 

1,202,240 
2,569,818 

20,542 
140,318 

2defl0,400 
2def  32,401 

23,478 

47,790 

2270,385 

2004,021 

28,139 

2:def.4.058 

221,810 


Roads. 

New  London  Northern- 
July  1  to  Sept  30. 
Jan    1  to  Sept  30. 


QUARTERLY  RETURNS. 
— Int.,  Rentals,  &c. — 
Current        Previous 


Year. 

$ 

62.988 
172,837 


Year. 
5 


—Bal.  of  Net  E'ngs. — 

Current        Previous 

Year.  Year. 

8  8 


62,988     def38.936     defl5,844 
188.9642defl01.607  zdef41,839 


Companies . 


INDUSTRIAL  COMPANIES. 
— Int.,  Rentals,  &c. — 
Current        Previous 


Keystone  Telephone  Co  .Nov 
July  1  to  Nov  30 

Kings  Co  El,  Lt  &  Pow-.Nov 
Jan  1  to  Nov  30 


Year. 
$ 

24,392 
122,551 

117,777 
1,164,032 


Year. 
8 

24,634 
126,442 

99,461 
976,631 


—Bal.  of  Net  E'ngs. — 
Current        Previous 


Year. 
8 

23,977 
115,434 

107.376 
870,335 


Year. 
$ 

21,606 
103,142 

82.017 
732,138 


c  After  allowing  for  miscellaneous  charges  and  credits  to  income. 

d  Tnese  iigures  are  after  allowing  for  omer  income  and  for  discount  and 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus 
and  placed  to  the  credit  of  the  renewal  fund. 

x  After  allowing  for  other  income  received. 

ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Name  of 
Road. 


American  Rys  Co 

c  Au  Elgin  &  Chic  Ry 

Bangor  Ry  &  Elec  Co 

i  i  Rouge  Elec  Co 

Blnghamton  Ry 

Blrm'ham  Ry  Lt  &  P 
Brockt'n  &  Ply  St  Ry 
Bklvn  Rap  Tran  Sys. 
Cape  Breton  Elec  Co. 
Carolina  Pow  &  Lt  Co 
Cent  Park  N  &  E  Riv 
Central  penn  Trac... 
Chattanooga  Ry  &  Lt 
Chicago  Rys  Co  .. 
Cieve  Paincsv  &  East 
Coney  Isl  &  Brooklyn 
laltas  i  lectric  <  irp. 
Dctroit  United  Ry._. 
D  D  E  B  &  Bat  (Rec) 
Duluth-SunerloT  Trac 
East  St  Louis  &  Sub. 
El  Paso  Eiectric.  . 
Falrm  &  Clarks  Tr  Co 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
42dStM&SNAv  (Rec) 
Galv-Hous  Elect  Co. 
Grand  Rapids  Ry  Co. 
llavana  Electric  Ry- 
Honoiulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Hudson  &  Manhattan 
Illinois  Traction  Co.. 
Interbor  R  T  (Sub)__ 
Intcrbor  R  T  (Elev). 
Jacksonville  Elect  Co 
Kans  City  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry. 
Long  Island  Electric. 
Metropolitan  St  (Rec) 
Mllw  El  Ry  &  Lt  Co. 
Mllw  Lt  Ht  &  Tr  Co. 
Montreal  Street  Ry.- 
Nashville  Ry  A  Ligm 
New  Orleans  Ry  &  Lt 
N  Y  City  Interbor  — 
N  Y  &  Long  Island  Tr 
N  Y  &  Queens  County 
N  >rf  &  Ports  n  Tr  < 
North  Ohio  Trac  &  Lt 
North  Texas  Elec  Co. 
Northwest  Elec  Co.. 

Ocean  Electric 

Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Port(Ore)Ry,L&PCo 
Puget  Sound  Elec  Co. 
Rlchmond  Lt  &  RR. 
Rlo  de  Janeiro  Tram 

Light  &  Powc  Co 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.  _ 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 

Seattle  Electric  Co 

Second  Avenue  (Rec) 
Southern  Boulevard. 
Sou  Wisconsin  Ry  Co 

Staten  Isl  Midland 

Tampa  Electric  Co.. 
Third  Avenue  (Rec). 
Toledo  Rys  &  Lt  Co. 

Toronto  Ry  Co 

Twin  City  Rap  Tran. 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Metropolitan  Dlst. 

United  Tramways  . 

Union  (Rec) 

UnionRy.G&ECodll) 
United  RRs  of  San  Ft 
Westches  Elec  (Rec). 
Whatcom  Co  Ry  &  Lt 
Yonkers  RR  (Rec).. 


Latest  Gross  Earnings. 


Week  or 
Month. 


November  . 
October  .. 
October  .. 
)cto  >er  -. 
October   .. 

July    

October   .. 

August 

October    ._ 
oi  ember  . 

August 

o\  ember 
October   _ . 

Octobe, 

October  .- 
August 

T 

1st  wk  Dec 
August 

ictooer  _. 
October  -- 

)ctooer  .. 
October  .. 

October   .- 

August 

Octooer  .. 
October  .. 
Wk  Dec  11 

October  .. 
Octooer   .. 

August 

October 

August 

August 

OctoDer  . . 
October  .. 
October  _. 

August 

August 

October  .. 
October  -- 
October  .. 
)ctober  .. 
October    . . 

August 

August 

August 

ove -Tiber- 
October  -. 
October  _  - 
Vovcmber. 
August  — 
Octooer  .. 
October  . . 
November. 
October  _. 
July 


Current     Previous 
Year.         Year. 


October  . 

November 
October  _ 
October 
October   _ . 

August 

August 

October  .. 

July   

October   .. 

August 

October  .. 
October  _ . 
1st  wk  Dec 


Wk  Dec  10 
Wk  Dec  10 
Wy  Dec  10 

August 

October  _. 
October   .. 

August 

OctoDer  .. 
August 


S 
307,375 
154,359 
49,593 
9,598 
28,462 
216,505 
9,797 
1972,238 
30,495 
231  ,371 
58,425 
65,90 
77,093 
1250,923 
31,818 
160,020 
lfi.i 

157,018 
54.036 
95,27i 
209,592 
55,172 
58,504 

131,360 

129,238 

113,470 

91.267 

43,546 

39,118 

20,192 

180,862 

614,475 

915,702 

1189,428 

48.30 

693.420 

105,075 

24,226 

1132,410 

406,919 

89,028 

386,688 

161,507 

533,76^ 

20,534 

40,319 

111,065 

170.13: 

208,342 

154,007 

187,654 

24,147 

20,941 

23,65*" 

498,953 

161,700 

47,797 

965,26.c 

87,644 

255, 62f 

53,794 

469,033 

83,582 

10,799 

15,600 

41.446 

43.254 

296,474 

258,820 

379.721 

142,084 


£14,250 

£11,670 

£5,143 

212,511 

284.293 

670.295 

56,584 

35,620 

59,107 


Jan.   1  to  latest  date. 


Current 
Year. 


$ 

296,087 

137,662 

49,173 

8,937 

27,788 

183,187 

10,253 

1936,237 

27,253 

200.002 

53,469 

60, 

67,570 

1109,640 

29,467 

166,357 

147.  Kiv 

143.205 
56,506 
87,23 

191,775 
58.347 
41.433 

122,806 

120,563 

102,01 1 

82,519 

40,896 


3,580,533 

1,415,845 

471.776 

89.425 


36 

26, 
'38 
509, 


375 
543 
433 
171 


41, 

642, 

94, 

24, 

1072, 

370, 

77, 

354, 

14H 

527, 

15 

39 

98 

155 

184 

135 

178 

26 

18 

21 

411 

170 

42 


238 

255 

625 

661 

355 

690 

007 

99 

180 

503 

307 

936 

75 

815} 

097 

93 

764 

924 

027 

001 

199 

658 


1,496.110 

103.927 

14,573,476 

2  17,558 

223.050 

422,480 

75/, 376 

728.940 

10,265,252 

301,199 

1,027,223 

1.202.M 

8,684,527 

411,023 

906\'0(>l 

966,354 

515,504 

504,497 


Previous 
Year. 


S 

3,321,598 

1,296,068 

444.669 

79,686 


1, 


1,266,080 
929,909 

1,07.9.6-12 
947.928 

2,037.954 


373,675 
2  63, "642 

,656,179 

.018,865 

,149.929 

,069,685 

471,781 

.189,534 

,018,739 

140,872 

.385,226 

.863.695 

890,007 

,712,797 

,503,3  54 

.162.783 

146,302 

243.107 

742,763 


645,195 

82,290 

205,  I4f"< 

50,618 

544,077 

80,683 

9,817 

13.651 

37.082 

50,7-V 

278,686 

239,375' 

332.977 

131,640 


£14,010' 

£11  ,100 

£5,079 

189.321 

260,203 

733,706 

51,103 

35,672 


2,045.748 

1.195,575 

2,021,612 

88,482 

"223.114 

5,108,927 

1,607,034 

195,133 

8.999,034 

942,007 

2,406,201 

521,977 


1,276 

114 

13.707 

215 

200 

391 

687 

642 

9.298 

271 

1,025 

1,070 

7,449 

420 

810 

1,672 

485 

387 


.482 

,155 

,505 

,157 

,611 

,843 

,747 

,355 

,394 

,673 

421 

1  39 

525 

645 

83  7 

853 

222 

|874 


550,467 

72,240 

149.597 

149.793 

502,4  59 

2.378,817 

2,437,467 

3,575,059 

7,021,365 


£630,610 
£530,345 
£306,019 
1,488.773 
2,421,889 
6,337,515 
352.450 
334,910 


1,161,156 
859,684 
996,619 
858.541 

1,909,198 

341,989 
268,968 

4".379~,325 


392,154 

5,607.049 

929,316 

130,921 

9,156,290 

3.493,240 

783,825 

3,293.772 

1,415,675 

4,972,849 

110,935 

226,817 

656,371 

1,818,987 

1,045,816 

1,886,791 

86,979 

"  205,077 

4,385,356 

1,581,086 

189,996 

6,252,690 

887,466 

1,981,417 

502.436 

"  564,896 

59,067 

134,061 

146.097 

487,013 

2,008,166 

2,220,811 

3,190,268 

6.478,416 


£621,840 
£486,469 
£294,417 
1,355,726 
2,282,987 
6,190,805 
288,795 
330,862 


c  These  figures  are  for  consolidated  company. 

Electric  Railway  Net  Earnings  .—The  following  table  give  s 
the  returns  of  ELECTRIC  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Nov.  26  1910.  The 
next  will  appear  in  the  issue  of  Dec.  24  1910. 


Gross  Earnings — 

Current        Previous 
Roads.  Year. 

S 
d  Carolina  Pow  fc  Lt  Co. Nov         21,379 

Jan  1  to  Nov  30 223,050 

Chicago    Railways Oct  1,250,923 

Jan    1    to   Oct   31 10,265,252 


-Net  Earnings- 


Year. 
8 
20,002 

200.011 


Current 

Year. 

$ 

0,906 
89.607 


1,109,010       71375,277 


Previous 

Year. 

8 

0,351 
77,675 

n332,892 


9',298.394   n3, 079, 575  «2, 789,51* 
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rross  Earnings- 


-Xet  Earnings- 


Current  ^aPrevious  a  Current     ,  Precious 
Roads.  Year.  Year.  Year.  Year. 

$   i       I      s  $  S 

Dallas  Electric  Corp. b-. Oct      165,371         147.838^      76,219-        67,441 

p*r  Jan    1    to   Oct   31 1,202,984  "  1,079,139  Tv     402, 878  35  \  401 .534 

Illinois  Trac  Co.a Oct       614,475         509.171         276,115         244,026 

,'J^Jan    1    to   Oct   31 5,018,865      4,379,325      2,052,819      1,858,763 

Norf  &  I'ortsm  Trac. b- -Nov        176.137   •   ■   155,757£*  '■  79.534I3fc.t70.2Gl 

jtf     July  1  to  Nov  30 E  600,711-HL'i824,968ffcF397,53lfS\365,626 

Portland  (Or)  R V, Lt  &P  b  Nov     '498,953      f  411,001  ^S'276. 372  236,731 

Jan   1   to  Nov  30 5,108,927      4,385,356      2,893,959      2,371,137 


•     ' 


[a  Net  earnings  here  given  are  after  deducting  taxes. 

|b  Net  earnings  here  given  are  before  deducting  taxes. 
a  Includes  Durham  Light  &  Power  Co.,  beginning  Aov.'l 
n  These  figures  represent  30%  of  gross  earnings.  ■~&>*:  •     '  M^  •■J 

Interest  Charges  and  Surplus. 

-Int.,  Rentals.  &c. — .t — Bal.  of  Net  E'ngs. — 


Roads. 

Dallas  Electric  Corp Oct 

Jan   1    to   Oct   31 

Norf  &  Porstm  Trac Nov 

July  1  to  Nov  30 

Port!and(Or)Ry,  Lt  &  P  Nov 


Current 

Year. 

$ 

23,748 

257,931 

01,373 

316,769 

151,217 


Jan  1   to  Nov  30 1,550,411 


Previous 
.    Year. 
$ 
27,471 
279,332 

64.103 
310,152 

125.019 
1,363,227 


Current 
Year 


Previous 

I     Yenr. 

$  -8 


52,471 
144,947 

18,1  6 1 

80,762 

125.155 
1,343,548 


39,970 

122,202 

6,052 

49,474 

111,712 
1,007,910 


x  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroad-,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  hed.     The  latest  index  will  be  found  in  the  issue 

of  Nov.  26.     The  next  will  appear  in  that  of  Dee.  31. 

Southern  Pacific  Company. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 
On  subsequent  pages  is  given  the  report  of  the  board  of 
directors,  signed  by  Robert  S.  Lovett,  Chairman  of  the 
Executive  Committee;  also  the  comparative  income  account 
and  balance  sheet  for  two  years  and  other  tables.  Below 
are  the  principal  traffic  statistics  and  comparative  income 
account  for  three  years,  compiled  for  the  "Chronicle." 

C&TRAFFIC  STATISTICS.    Wk » 

1909-10.    '•'•!       1908-09.        '  7  1907-08. 

Average  miles  of  road 9,752  9,626  9,505 

Pdss€'HOBT  traffic —  •    • 

Rail  passengers  carried,  No 21,196,324  18,723,014  19,080,205 

Rail  passengers  carried  1  mile.. 1,644,879, 342  1,306,880,304   1,452,147,456 

Aver,  miles  carried — all  pass..  44.93  39.18  39.62 

Aver,  receipts  from  each  pass.  _  SO. 98  So. 86  $0.86 

Aver,  receipts  per  pass,  per  mile  2.188  cts.  2.185  cts  2.174  cts. 

Receipts  per  mile  main  tr'k  (c)  _  $4,554  S3, 961  S4.176 

Receipts  per  rev.  tr.  mile  (a)  (c)  $1.89  SI. 84  $1.94 

Aver.  No.  pass,  per  train 77  74  79 

Freight  traffic — 

Tons  carried,  incl.  co's  freight.  .  32,750,263  28,122,443  28,998,913 

Tons  carried  1  mile 7,972,042,808  7,213,993,420  7,845,002,515 

Tons  per  m .  of  road — all  fr't  (c)  816,477  749,394  824,251 
Aver,  miles  hauled — all  freight.  243.42  256.52  270.53 
Freight  rev.  per  mile  main  trk.(c)  $7,772  $7,121  $7,333 
Aver,  received  from  each  ton..  $2.97  $3.08  $3.11 
Av.  per  ton  per  mile — rev.  fr't.  1.162  cts.  1.154  cts.  1.097  cts. 
Rec'ts  per  rev.  tr.  mile — com- 
mercial freight   (ft)    (c) $4.53  $4.38  S3. 59 

Ton  miles  per  rev.  train  mile — 

all  fr't  (av.  tons  per  tr.)  (b)  (c)  476.03  460.50  403.38 
Ton  miles  per  traffic  mile,  all 

fr't  (av.  tons  per  train)  (c)...  387.55  375.79  341.92 

Tons  per  loaded  car  m.— all  fr't (c)  20  86  20.53  21.43 

a  Based  on  revenue  passenger  and  all  mixed  train  miles,  including  553,003 
miles  run  by  motor  cars.  6  Based  on  revenue  freight  and  all  mixed  train 
miles,  but  excluding  locomotives  helping,  c  Based  on  rail  lines  only  (ex- 
cluding second  track) . 

INCOME  ACCOUNT, 

1909-10.  1908-09.  1907-08. 

Operating  Revenues —  $  $  $ 

Passenger 40,244,856  34,345,339  35,800,592 

Mail,  express,    &c 6,090,385        5,492,857        5,504,288 

Freight    77,018,554  69,878,880  71,073,568 

Revs,  from  oper.  other  than  transp'n.  1,170,110       1,129,328       1,107,118 

Outside   operations — revenue 10,498,702       9,675,504       9,731,354 

Total  revenues 135,022,607  120,521,909  123,276,921 

Operalina  Exnenses — 

Maintenance  of  way  and  structures..  16,098,705  14,533,135  17,083,230 

Maintenance  of  equipment 15,808,391  14,379,763  15.439.095 

Traffic    expenses 2,481,186  2,009,940  2,100,430 

Transportation  expenses 35,658,046  32,846,193  37,804,201 

General  expenses 3,467,706  3,362,844  3,518,532 

Outside  operations — expenses 9,750,814  8,604,258  8,657,-558 

Taxes 4,519,374  3,788,242  3,950,140 

Total 87,784,222      79,584,375      88,613,192 

Net  operating  revenues 47,238,385     40,937,534     34,663,729 

•Other  income 10,709,180        5,197,722        3,931,121 

Gross  corporate  income 57,947,565  46,135,256  38,594,850 

'actions — 

"Interest,  Sink,  id.,  &C.  (net) 20,706,638  17,568,970  17,206.987 

•Land  dept.  and  Southern  Pacific  Co. 

expenses  and  taxes 738,294  819,071  641.716 

Additions  and  betterments 511,820  503,848  282,952 

Reserve  for  deprcc'n  of  rolling  stock.  527,595  363,964  585,455 

Total 22,484,347  19,255,853  18,717,109 

Balance  for  dividends 35,463,218  26,879,402  19,877,711 

Dividends  on  pref.  stock  (7%) 4,992,106  5,240,652 

Dividends  on  common  stock  (6%)...   16,359,679.  12,344,604  11,870.956 
Div.  paid  Oct.  1  1909  on  com.  stk.  ex- 
changed  for  pref.   stk.   and   con  v. 

bonds  between  July  1  and  Oct.  1  '09         878,214         

Dividends    on    stock    of    proprietary 

companies  held  by  public 454  264  1,092 

Surveys,  &c 46,322  64,462  19,027 

Total 17,284,669      17,401,436      17,131,727 

Balance,  surplus 18,178,549        9,477,966        2,746,014 

•  For  details  in  the  years  1909-10  and  1908-09,  sec  a  subsequent  page. — 
V.  91,   p.    1386,   590. 


GENERAL   INVESTMENT   NEWS, 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Alabama  Great  Southern  RR. — Dividend  Increased. — A 
dividend  of  2%%  has  been  declared  on  the  $7,830,000 
common  stock,  payable  Dec.  30  to  holders  of  record  Dec.  17; 
also  the  regular  semi-annual  dividend  of  3%  on  the  $3,380,- 
350  pref.  stock,  payable  Feb.  25  to  stock  of  record  Feb.  4. 
The  only  previous  disbursements  on  the  common  stock  were 
2%  each  in  June  1910  and  1909.  The  Southern  Ry.  owns  a 
majority  of  the  stock. — V.   91,   p.    1156. 

American  Cities  Railway  &  Light  Co. — Dividend  In- 
creased.— A  semi-annual  dividend  of  2%  (No.  4)  and  an  extra 
dividend  of  34  of  1%  have  been  declared  on  the  $10,761,165 
common  stock,  payable  Jan.  2  to  holders  of  record  Dec.  20, 
comparing  with  \%%  m  July  last,  114%  in  Jan.  1910  and 
1%  in  July  1909.  The  regular  quarterly  dividend  of  1Y2% 
on  the  pref  stock  was  also  declared,  payable  at  the  same 
lime.— V.  90,  p.   1612. 

Atchison  Railway,  Light  &  Power  Co. — New  Bonds. — The 
company  recently  filed  for  record  its  new  $1,500,000  mort- 
gage dated  Nov.  1  1910. 

The  proceeds  of  the  immediate  issue  of  5750,000,  it  is  said,  will  be  used 
to  retire  $400,000  outstan  ling  7%  cumulative  pref.  stock  and  S150.000  6% 
bonds,  and  the  remainder  for  improvements  and  betterments.  The  com- 
pany is  one  of  the  McKinley  properties,  and  the  making  of  the  new  mortgage 
is  said  to  be  the  first  step  in  the  plan  to  connect  Atchison,  St.  Joseph, 
Leavenworth,  Kansas  City,  Topeka  and  Wichita  bv  interurban  lines. — 
V.  91,  p.   1094. 

Boston  &  Maine  RR.— New  Stock.— The  Mass.  RR.  Com- 
mission on  Dee.  15  approved  the  issue  of  106,637  new  com- 
mon shares  at  SI  10  per  share,  to  provide  for  additions  to 
equipment,  permanent  improvements  and  abolition  of  grade 
crossings.— V.  90,  p.   1384,   1253. 

Boston  &  Worcester  Street  Ry. — Report. — 

Year  ending         Gross  Net       Interest  and         Dividends  Balance, 

Sept.  30 — ■    Earnings.   Earnings.       Taxes.  Paid.  Surplus. 

1909-10 $582,884      $239,539      $170,307      "(1  H%)  $30,375      $38,856 

1908-09 577,511        256,417        178,953  (3%)     60,750        16,714 

•  This  is  the  dividend  paid  Jan.  1910;  July  1909  and  Jan.  1911  dividends 

were  deferred. 

The  income  account  of  the  Boston  &  Worcester  Electric  Cos.  (the  holding 

company)  shows  a  total  income  of  $55,709  in  1909-10,  against  $96,505  in 

1908-09;  dividends  paid  in  1909-10,  $33,936;  miscellaneous  expense,  $2,613; 

nterest  on  notes,  $18,000,  leaving  $1,160. — V.  91,  p.  869. 

BaUfrog-Goltf field  ER.— Bonds  Called.— Seventeen  ($17,- 
C00)  1st  M.  6%  bonds  dated  Dec.  31  1906  have  been  drawn 
for  payment  at  102  J/9  and  interest  on  Jan.  1  at  the  Fidelitv 
Trust  Co.,  325  Chestnut  St.,  Philadelphia.— V.  88,  p.  1284. 

Calumet  &  South  Chicago  Ry. — Stock  Increase. — See  Chi- 
cago City  &  Connecting  Rys.  below. — V.  90,  p.   14S3. 

Canton- Akron  Consolidated  Ry. — Bonds  Offered — Earn- 
ings.— Claude  Ashbrook,  7  E.  5th  St.,  Cincinnati,  is  offering, 
by  advertisement  on  another  page,  at  87 J/^  and  interest, 
yielding  6%  income,  $200,000  gen.  M.  5%  gold  bonds,  dated 
1908  and  due  Jan.  1933:  guaranteed  as  to  principal  and  in- 
terest by  The  Northern  Ohio  Traction  &  Light  Co.,  which  in 
1906  purchased  the  entire  capital  stock.   Mr.  Ashbrook  says: 

Earnings  of  Northern  Ohio  Traction  &  Light  Co.  for  Calendar  Years  1907  to 
1910  {Three  Months  in  1910  Estimated). 

("Interest"  covers  the  entire  system,  including  Canton  &  Akron  gen.  5s.] 
1910.  1909.  1908.  1907. 

Gross  earnings  ...  ■ $2,440,876     $2,177,641      SI. 890. 473      $1,909,060 

Net  earnings 1,089,091  987,584  804,049  813,305 

Interest  on  all  bonds 521,066  524,065  526.532  513,242 

Surplus 568,025  463,519  277,517  300,063 

The  net  earnings  of  Northern  Ohio  Traction  &  Light  Co.  are  sufficient  to 
pay  interest  on  its  entire  bonded  debt,  including  all  Canton-Akron  Ry. 
issues  twice  over.  The  net  surplus  earnings  of  the  Cleveland- Akron  divi- 
sion, taken  as  a  separate  property,  available  for  interest  on  the  general 
mortgage  bonds  is  twice  the  amount  required  therefor. 

The  total  Northern  Ohio  Traction  &  Light  Co.  stock  outstanding  is 
$9,000,000,  on  which  dividends  are  being  paid  quarterly  at  rate  of  3%  per 
annum.  At  present  quoted  prices  there  is  a  market  equity  junior  to  all 
bonds  of   $3,600,000. 

The  stock  is  listed  on  the  New  York,  Montreal,  Toronto, 
Cleveland  and  Cincinnati  stock  exchanges. — -V.  83,  p.  435. 

Central  of  Georgia  Ry. — Decision  in  Favor  of  Income  Bond- 
holders Affirmed. — The  Supreme  Court  of  Georgia,  the  court 
of  last  resort  in  the  State,  on  Wednesday  affirmed  the  de- 
cision  of  the  Superior  Court,  which  sustained  the  findings  of 
the  master,  Colonel  William  Garrard,  filed  on  May  31  1909, 
holding  that  the  company  is  compelled  to  pay  the  full  5% 
interest  on  the  second  and  third  as  well  as  the  first  prefer- 
ence incomes  out  of  the  earnings  of  the  fiscal  vear  ending 
June  30  1907.     Compare  V.  88,  p.  1436;  V.  89,  p.  592. 

No  appeal  from  the  decision,  it  is  understood,  will  be  taken.  A  similar 
suit  is  pending  to  recover  the  full  5%  interest  on  all  three  classes  of  bonds 
from  the  earnings  of  the  year  1907-08.  No  distributions  on  any-  of  the  three 
classes  were  made  from  the  earnings  of  the  year  1907-08  or  those  of  the  later 
two  years.  The  decision  will  of  course  act  as  a  precedent  in  determining 
the  rights  of  the  bondholders  to  receive  payments  from  the  earnings  of  the 
later  years.  The  bondholders'  committee  has  taken  the  necessary  steps 
to  protect  their  rights  in  the  matter. 

Death  of  President. — President  J.  F.  Hanson  died  on  Dec. 
15.— V.  91,  p.  527,  516,  396. 

Chattanooga  Southern  RR. — New  Company  to  Be  Formed. 
— It  is  proposed  to  form  a  new  company  to  be  called  the 
Tennessee  Alabama  &  Georgia  RR.,  which  will  take  over 
the  Chattanooga  Southern  and  issue  its  bonds  to  pay  for  the 
proposed  new  mileage  of  27  miles,  from  Rome  to  Rockmart, 
to  connect  at  the  latter  point  with  the  Seaboard  Air  Line 
and  also  to  build  the  eight  miles  to  connect  with  the 
Rome  &  Northern.  This  new  construction  will  give  the 
Chattanooga  Southern,  via  the  Seaboard  Line  from  Rock- 
mart ,  a  through  line  from  Chattanooga  to  Atlanta. — V.  91, 
;,.  336,  214. 

Chesapeake  Beach  Ry. — Suit. — David  H.  Moffat  of  Den- 
ver, Colo.,  who  owns  nearly  all  the  stock  and  bonds  of  the 
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road,  has  brought  suit  before  Judge  Morris  in  the  Federal 
Court  at    Baltimore  to  recover  $964,2i5. 

A  Judgment  was  secured  several  years  ago  in  the  Supreme  Court  of  the 
District  of  Columbia,  anil  that  Court,  it  is  stated,  directed  that  suit  be 
entered  at  Baltimore.     Compare  V.  91,  p.  974.  263. 

Chesapeake  &  Ohio  By . — Listed. — The  New  York  Stock 
Exchange  has  listed  $31,000  additional  Coal  River  Ry.  1st 
M.  1  ,  bonds  due  L945,  with  authority  to  add  $690,000  ad- 
ditional bonds  on  notice  of  sale,  making  the  total  amount 
to  be  listed  $2,971,000. 

The    proceeds   of    $60,000   bonds    (including   the    §31,000    above    men 
Honed  anil  $29,000  which  have  been  canceled  by  the  sinking  fund)  have 
been  used  to  pay  part  of  the  cost  of  a  7-mile  extension  of  the  Big  Coal  River 
branch  and  a  3-mile  extension  of  the  Little  Coal  River  branch. 

Earnings. — For  3   months  ending  Sept.   30: 

Three          Oper.  Xet     {after      Oilier  F/red  Divs.       Balance, 

Montiis.  Revenues.       Taxes).       Income.  Charges.  (1J|%)       Surp. 

1910 $8. 176, 372  $2,884,206   $316,199  $2,011,177  $784,888   $134,340 

1909 7,784,876  3.019,835        

Purchase. — See  Kanawha  Bridge  &  Terminal  Co.  below. — 
V.  91,  p.  1574,  1159. 

Chicago  City  &  Connecting  Rys. — Stock  Increase  by  Con- 
stituent Companies. — The  ('■linnet  &  South  Chicago  Ry.  on 
Dee.  14  certified  to  an  increase  in  capital  stock  from  $5,000,- 
000  to  $10,000,000  and  the  Southern  Street  Ry.  from  $800,- 
000  to  $2,400,000.  See  page  22  of  "Electric  Railway  Sec- 
tion."— V.  90,  p.  1675,  848. 

Chicago  City  Ry. — Extra  Dividend. — The  directors  have 
declared  the  regular  quarterly  .dividend  of  2  '  L>%  (the  < 
paid  since  March  last)  on  the  $18,000,000  stock;  also  an 
extra  dividend  of  2%  out  of  surplus,  both  payable  Dec.  30 
to  holders  of  record  Dec.  16.  Compare  animal  report, 
V.  90.  p.  767,  625.— V.  90,  p.  771. 

Chicago  Consolidated  Traction  Co. — Transfer  of  Bonds 
Ordered. — Judge  Cutting  in  the  Probate  Court  at  Chicago  on 
Dec.  16  authorized  Louis  S.  (  h  of  the  Chas.  T. 

Yerkes  estate,  to  transfer  the  underlying  bonds  of  the 
Consolidated  Traction  Co.  system  held  by  the  estate  to  the 
Chicago  Railways  <  o.  in  exchange  for  new  securities,  under 
the  terms  of  the  agreement  dated  Nov.  1  1910  between 
Andrew  Cooke  and  the  Harris  Trust  &  Savings  Bank  of 
Chicago,  as  depositary.  The  Chicago  Railways  was  the  only 
bidder  for  the  bonds.     Time  to  put  in  bids  expired  Dec.  15. 

By  arrangement  made  by  the  executor,  the  purchaser  of  said  securities 
will  have  the  right  to  deposit  the  same  under  the  terms  of  the  said  agree- 
ment, and  to  receive  In  exchange  therefor  new  bonis  of  the  Chicago  Rail- 
ways Co.  in  accordance  with  said  agreement,  provided  said  securities  are 
deposited  on  or  before  Dec.  22. — V.  91,  p.  1511,  1384. 

Chicago  Railways. — See  Chicago  Consolidated  Traction 
above.— V.  91,  p.  1385,   1160. 

Chicago  Rock  Island  &  Pacific  Ry. — Sale  of  Bonds. — It 
was  announced  on  Dec.  12  thai  Speyer  &  Co.  had  purchased 
from  the  company  S3. 750, 000  "first  and  refunding"  mortgage 
4%  bonds,  due  1934.  issued  for  improvement  and  other  cor- 
porate purposes,  and  had  privately  re-sold  the  entire  amount. 

Purposes  for  w:ueh  thn  $3, 830, 0;)0  "First  and  Refunding"   Mortgage  Bonds 

wzre  Issued. 

Under  section  3  of  article  1  of  the  mortgage $330,000 

Under  sec.  4  of  art.  1  of  the  mortgage  against  an  equal  amount  of 
gen.  mtge.  4"i  gold  bonds  of  C.  R.  I.  &  P.  Ry.  Co.  issued  for 
additions  an  J  improvements  and  pledged  under  "first  aid  re- 
funding" mortgage 1 ,000,000 

Under  sec.  G  of  art.  1  of  mortgage  against  additions  and  improv'ts  2,500,000 

Merger  of  Subsidiary. — -The  stockholders  on  Dec.  15  rati- 
fied the  merger  of  the  Chicago  Rock  Island  &  El  Paso  Ry. 
— -V.  91,  p.  1181,  1154,  1095. 

Cincinnati  Bluff  ton  &  Chicago  RR. — Sale  March  15. — The 

Huntington  (Ind.)  Circuit  Court  on  Dec.  5  ordered  the  sale  of 

the  road  on  March  15  1911.     Upset  price,  $800,000. 

The  preferred  claims,  we  are  informed,  amount  to  $260,000.  The 
amount  ot  bonds  outstanding  as  collateral  is  stated  as  $1,500,000,  and  as 
they  take  preference,  according  to  law.  after  the  preferred  claims  and  re- 
ceivers' indebtedness,  the  general  claims  will  not  participate  in  any  of  the 
proceeds  of  sale. — V.  91,  p.  1385. 

Columbus  (0.)  Marion  &  Bucyrus  (Electric)  RR. — To 
End  Receivership. — The  stockholders  will  meet  Dec.  31, 
when  it  is  expected  steps  will  be  taken  to  at  once  end  the 
receivership. — V.  91,  p.  1574. 

Columbus  (0.)  Mt.  Vernon  &  Mansfield  Traction  Co. — See 
Columbus  New  Albany  &  Johnstown  Traction  Co.  below. 

Columbus  (0.)  New  Albany  &  Johnstown  Traction  Co. — 
Extensions. — Arrangements,  it  is  said,  are  being  made 
by  the  new  interests  which  recently  obtained  control  to 
finance  the  extension  from  Gahanna  to  Johnstown  and  later 
to  Mt.  Vernon  and  Mansfield,  where  connection  wiil  be  made 
with  the  Cleveland  Southwestern  &  Columbus  Ry.,  giving  a 
through  electric  line  from  Columbus  to  Cleveland.  The 
Columbus  Mt.  Vernon  &  Mansfield  Traction  Co.  was  in- 
corporated on  July  13  last  with  $10,000  (nominal)  capital 
stock,  to  be  increased  later  to  $2,000,000,  to  take  over  the 
company  and  build  the  extensions.  The  new  company  was 
also  to  make  a  $2,000,000  bond  issue.  The  incorporators 
were  J.  W.  Lehman,  J.  M.  Adams,  David  Lehman,  Thomas 
W.  Varley  and  George  W.  Rhoades.— V.  91,  p.  1160. 

Concord  &  Montreal  RR.— Maturing  Bonds. — The  $500,- 
000  B.  C.  &  M.  6%  bonds  of  1881,  due  Jan.  1  1911,  will  be 
paid,  principal  and  interest,  on  Jan.  2  at  the  Boston  Safe 
Deposit  &  Trust  Co.,  trustee.— V.  90,  p.  1025,  54. 

Coney  Island  &  Brooklyn  RR. — Application  to  Issue  Notes. 
— The  company  has  applied  to  the  Public  Service  Commis- 
sion, First  District,  for  authority  to  issue  $500,000  6% 
3-year  notes,  redeemable  at  101.  The  holders  are  to  have 
the  option  of  taking  in  exchange  bonds  which  are  to  be  issued 
to  secure  them  to  the  amount  of  $625,000  at  85. 


The  Commission  on  July  ."0  sanctioned  the  issue  of  $489,539  4%  consols 
ofjl904  at  80,  but  the  company  was  unable  to  sell  the  bonds.  Compare 
V.  91.  p.  336. 

Cumberland  Railway  &  Coal  Co.,  Nova  Scotia. — Change 

in  Control. — The  Canadian  papers  state  that  the  Dominion 

Steel  Corporation  (or  interests  identified  therewith)  acquired 

this-  property   through    the   purchase   of   the   $979,000   6% 

bonds  at  120,  paid  for  in  Dom.  Steel  5%  bonds,  and  the 

$2,000,000  common  stock  for  $600,000  Steel  common  stock, 

which    has    a    present    market    value    of    about    $360,000. 

"Monetary  Times,"  Toronto,  Dec.  10,  said: 

The  company  was  incorp.  in  1883.  being  a  consolidation  of  the  Springhil 
&  Parrsboro  Coal  &  Ry.  and  the  Springhill  Mining  Co.  The  road  runs  from 
SprlnghlH  .Junction  to  Parrsboro,  N.  S.,  32  miles,  with  sidings  of  16  miles. 
The  earnings  for  the  year  ended  June  30  1909  were,  gross,  $104,238;  oper- 
ating expenses,  $50,915:  net  earnings,  $53,323.  The  company  owns  large 
coal  areas,  and,  although  the  output  at  Springhill  is  comparatively  small, 
the  sinking  of  new  shafts  would  enable  the  company  to  produce  as  much  as 
2, 000, 000  tons  a  year.  In  addition,  the  Dominion  Iron  &  Steel  Co.  will 
acquire  a  large  tract  of  timber  land  in  Cumberland  County  estimated  to 
be  worth  about  $1,000,000.  Besides  the  railroad,  the  company  has  ex- 
clusive shipping  piers  at  Parrsboro  and  a  fleet  of  tugs  and  ocean  barges  for 
coal  carrying. — V.  91.  p.  1576,  94. 

Delaware  Lackawanna  &  Western  RR. — Stock  Increase  by 
Subsidiary. — The  New  Jersey  Board  of  Railroad  Commis- 
sioners on  Nov.  24  approved  the  application  of  the  Newark 
&  Bloomfield  RR.,  operated  under  lease,  to  issue  $1,496,150 
additional  stock  for  cash  at  not  less  than  par,  for  improve- 
ments.    Compare  V.  91,  p.  716,  154. 

Denver  &  Inter-Mountain  RR. — Control. — A  report  filed 
by  the  company  with  the  Colorado  Railroad  Commission 
shows  that  the  company  is  controlled  by  the  Denver  Realty 
Co.,  of  which  William  G.  Evans,  F.  G.  Moffat  and  J.  A. 
Beeler  are  directors.  The  same  interests  control  the  Den- 
ver City  Tramway.     Compare   V.   90,   p.    1675. 

Florida  East  Coast  Ry. — Extension. — An  officer  of  the 
company  confirms  the  report  that  it  is  proposed  to  build 
from  .May  town  to  Whit  tier,  and  thence  to  Lake  Okeechobee 
in  the  Everglades,  with  a  branch  line  to  Fort  Bassinger,  on 
the  Kissimmee  River,  a  total  of  135  miles  of  road,  to  be 
completed  within  the  next  three  years  at  a  cost  of  $1,500,000 
or  more.— V.  91,  p.   L508,  1446.' 

Hudson  &  Manhattan  RR. — New  Subway  Offer  With- 
drawn.— President  William  G.  McAdoo  having  previously 
set  Dec.  15  as  the  limit  of  time  for  action  by  the  city  au- 
thorities on  the  company's  offer  of  Nov.  18  to  operate  new 
subways  and  pay  part  of  the  cost  (V.  91,  p.  1574),  on  Thurs- 
day formally  withdrew  the  same. 

Mr.  McAdoo  in  his  letter  says:  "Upon  mature  consideration  of  the 
matter  we  have  become  convinced  that  it  is  futile  for  us  to  attempt  to  unite 
with  the  city  authorities  in  an  effort  to  provide  an  independent  system 
unless  the  city  authorities  arc  fully  determined  that  an  independent  system 
is  wanted  for  the  city." — V.  91,  p.  1574,  1253. 

Interborough  Rapid  Transit  Co. — New  Financial  Plan. — 
The  draft  of  the  new  financial  plan  which  is  ready  for  sub- 
mission to  the  Public  Service  Commission  as  soon  as  the 
board  approves  the  subway  plans  submitted  by  the  com- 
pany (V.  91,  p.  1574),  provides,  it  is  stated,  for  a  new 
mortgage  for  the  authorized  amount  of  $150,000,000, 
covering  all  present  and  future  property,  issuable  as  follows: 

For  additional  subway $75,000,000 

Extensions  of  elevated  roads  and  third-tracking 32,000,000 

Retirement  of  outstanding  1st  M.  bonds,  callable  in  blocks  of 

not  less  than  $1,000,000  at  105  and  interest 35,000,000 

Redemption  of  outstanding  notes 4,584,000 

Remainder  for  general  purposes 3,416,000 

— V.  91,  p.  1574,   1385. 

Interstate    RR.,    Virginia. — New    Stock. — This    company 

filed  at  Richmond,  Va.,  on  Dec.  8  a  certificate  increasing  its 

capital  stock  from  $1,000,000  to  $1,500,000. 

The  main  line  extends  from  Norton  up  to  Stonega,  15.95  miles  long; 
branches.  Mud  Lick  Junction  to  Roda,  3.3  miles,  and  Arro  Junction  to 
Arro,  1.11  miles.  The  company  is  controlled  by  the  Virginia  Coal  &  Iron 
Co.     See  Stonega  Coke  &  Coal  Co.  in  V.  91,  p.  1333. 

Kanawha  Bridge  &  Terminal  Co. — Sold. — The  Chesapeake 
&  Ohio  Ry.  Co.  has  purchased  the  entire  capital  stock  and 
will  operate  the  property,  which  consists  of  approaches  and 
bridge  across  the  Great  Kanawha  River  near  Charleston, 
W.  Va.,  used  for  railroad,  street  railway  and  general  traffic. 

There  are  outstanding  $500,000  1st  M.  5%  bonds  on  the  property  and 
$400,000  capital  stock.  The  bonds  were  largely  placed  in  this  city  by 
Montgomery,  Clothier  &  Tyler  and  William  C.  Sproul.  The  Fidelity  Trust 
Co.  of  this  city  is  trustee  of  the  mortgage.  It  is  understood  that  the 
Chesapeake  &  Ohio  Ry.  Co.  having  acquired  the  capital  stock  will 
make  large  expenditures  on  the  property,  thus  enhancing  the  value  of  the 
1st  M.  bonds.  The  bridge  is  the  only  entrance  the  Chesapeake  &  Ohio 
has  into  the  city  of  Charleston  and  connects  the  main  lines  on  the  south  side 
of  the  river  with  the  Kanawha  &  Michigan.  Kanawha  &  West  Virginia, 
Coal  &  Coke  Ry.  and  Hocking  Valley  Ry.  Co. 

Bonds  dated  April  1  1908,  due  April  1  1948,  but  callable  on  and  after 
April  1  1916  at  105  and  int.  Par  $1,000.  Mortgage  limited  to  $500,000. 
Sinking  fund  $3,000  yearly  on  April  1  1913  to  1917:  $5,000  yearly  1918  to 
1927;  $7,500  yearly  1928  to  1937;  $10,000  yearly  1938  to  1947.  Company 
incorp.  in  West  Virginia  in  1907.     C.  &  O.  does  not  guarantee  the  bonds. 

Kansas  City  Street  Railway  &  Light  Co. — Called  Bonds. — 
Fifty  ($50,000)  first  mortgage  5%  bonds  of  the  Corrigan 
Consolidated  Street  Ry.  dated  1886  have  been  drawn  for 
redemption  on  Jan.  1  1911  at  110  at  the  Central  Trust  Co., 
New  York  City,  trustee.— V.  91,  p.  871,  790. 

Lehigh  Valley  Transit  Co.— Report.— For  year  ending 
Nov.  30,  as  reported  in  the  daily  papers. 

Fiscal  Passenger       Other  Total  Xet  Fixed      Balance; 

Year —  Receipts.      Income.       Income.     Earnings.   (  liarges.    Surplus. 

1909-10  SI, 042. 969    $156,708    $1.201), 677    $647,333    $436,872    $210,461 

1908-09   .  956,888       114,573       1.071,461       523.290      416.646      106,644 

—V.  91,  p.  1574,  1328. 

Market  Street  Elevated  Passenger  Ry. — Proposed  Change 
of  Ownership. — See  Phila.  Rap.  Tr.  Co.  below. — V.  SO,  p.  547. 

Maryland  Delaware  &  Virginia  Ry.— Extension  of  Trust. — 
The  managers  of  the  large  block  of  pref.  stock,  which  is 
held  in  a  pool  expiring  Jan.  2,  consisting  of  John  F.  Williams 
(Chairman),  John  S.  Gittings  and  Douglas  H.  Gordon,  are 
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considering  the  advisability  of  requesting  the  owners  to 
extend  the  agreement.  The  Pennsylvania  RR.  and  its  sub- 
sidiaries own  all  the  SI, 500, 000  common  and  about  $300,000 
of  the  SI, 500, 000  preferred  stock,  the  latter  being  held  in 
the  voting  trust. — V.  S9,  p.  593. 

(Ferrocarril)  Mexicano  del  Centro  RR. — Additional  Bonds 
Offered  in  Paris. — This  company,  27,000  of  whose  5%  bonds 
of  100  piastres  each  were  brought  out  in  Paris  last  July,  is 
now  placing, at  232  fr.50c.,an  additional  12,000  bonds  of  the 
same  issue,  carrying  the  same  guaranty.  Compare  V.  91, 
p.  215. 

Minneapolis  &  St.  Louis  RR. — Xote  Extension. — Notice  is 
given  by  advertisement  on  another  page  that  the  companv 
has  decided  to  pay  off  at  maturity  $1,000,000  of  its  $5,000,"- 

000  o%  gold  notes  due  Feb.  1  1911,  and   offers   to   extend 

the  remaining  S4, 000, 000  notes  to  Feb.   1   1913  at  5%  per 

annum,   payable   semi-annually   Feb.    1   and   Aug.    1.     The 

new  notes  are  to  be  subject  to  redemption  at  par  and  int. 

on  sixty  days'  notice. 

The  §4,000,000  notes  will  be  secured  by  the  same  collateral  as  is  now 
pledged  for  the  total  §5,000,000  issue,  viz.:  86,250,000  Minnesota  Dakota 
&  Pacific  Ry.  1st  M.  bonds,  being  all  the  bonds  issued  in  respect  of  229.60 
miles  of  railway,  on  which  said  bonds  are  a  first  mortgage,  and  all  the 
stock.  The  indenture  will  provide  that  the  company  shall  deposit  any 
additional  Minnesota  Dakota  &  Pacific  Ry.  Co.  bonds  and  stock  which 
may  be  issued  during  the  life  of  said  notes. 

Speyer  &  Co.,  24-2G  Pine  St.,  N.  Y.,  on  behalf  of  the 
company,  will  accept  deposit  of  the  old  notes  on  or  before 
Jan.  5  1911,  ex  Feb.  1  1911  coupons,  and  will  make  holders 
a  cash  payment  of  $25  in  respect  of  each  $1,000  note  ex- 
tended. The  extension  privilege  must  be  availed  of  on  or 
before  Jan.  5  next,  and  the  right  is  reserved  to  withdraw  the 
offer  at  any  time.  Temporary  receipts  will  be  issued  for 
notes  deposited,  exchangeable  for  the  new  notes  on  or  about 
Feb.  1  1911,  when  the  payment  of  $25  per  $1,000  note  will 
be  made.  Notes  not  deposited  for  extension  will  be  paid  at 
maturity  at  the  Central  Trust  Co.  of  N.  Y. 

The  extension  of  the  $4,000,000  notes  has  been  under- 
written by  Speyer  &  Co.  and  the  National  City  Bank  of 
New  York.— V.   91,   p.   1508,   1096. 

Missouri  Kansas  &  Texas  Ry. — Proposed  Lease  or  Pur- 
chase of  Texas  Central. — The  M.  K.  &  T.  Ry.  of  Texas  and 
the  Texas  Central  RR.  give  notice  by  advertisement  that 
during  the  next  session  of  the  Texas  Legislature,  to  convene 
at  Austin  on  Jan.  10  next,  they  will  apply  for  the  passage  of 
a  special  law  for  the  following  purposes: 

To  authorize  the  M.  K.  &  T.  Ry.  of  Texas  to  lease  for  a  term  of  not  less 
than  25  years  the  Texas  Central  RR.  and  its  branches  and  extensionss 
constructed  or  to  be  constructed,  and  to  at  any  time  during  the  lease  pur- 
chase, own,  operate  and  maintain  the  same  as  a  part  of  its  line,  and  to 
complete  and  extend  the  same  as  contemplated  and  provided  in  the  charter 
of  the  Texas  Central  RR.,  with  the  right  to  make  such  other  extensions 
and  construct  such  branches  as  may  be  hereafter  authorized  by  amendment 
of  its  charter  under  the  general  laws  of  the  State  of  Texas,  and  vesting  said 
companies  with  the  power  to  make  all  necessary  contracts  and  agreements 
to  effect  said  lease,  purchase  and  sale:  and  authorizing  the  said  M.  K.  &  T. 
Ry.  of  Texas  to  assume  the  payment  of  the  bonds  and  other  indebtedness 
of  the  said  Texas  Central  RR.  Co.,  and  to  purchase  the  outstanding  stock 
of  the  Texas  Central  and  exchange  its  own  stocks  and  bonds  for  the  stocks 
and  bonds  of  that  company,  or  to  substitute  Its  own  bonds,  under  the  laws 
of  Texas  and  subject  to  the  approval  of  the  Texas  Railroad  Commission, 
in  lieu  thereof,  and  prescribing  the  terms  and  conditions  upon  which  said 
lease,  purchase  and  sale  may  be  made. — V.  91,  p.  1254,  1160. 

Mt.  Airy  &  Eastern  Ry. — Sale  Confirmed. — Judge  Boyd 

in  the  bankruptcy  court  at  Greensboro,  N.  C,  on  Dec.  13 

confirmed  the  recent  sale  for  $20,000  of  this  12-mile  road. 

A  lumber  company,  it  is  said,  was  the  real  purchaser. 

Unsecured  creditors  opposed  confirmation,  claiming  the  road  cost  nearly 
5200,000,  and  the  Iron  on  it  was  worth  more  than  the  purchase  price. 
The  receiver  stated  that  the  road  had  been  advertised  twice  before  with  no 
bidders;  that  it  was  being  operated  at  a  great  loss,  and  unless  the  sale  was 
confirmed,  running  expenses  and  costs  of  receivership,  &c,  would  practi- 
cally wipe  out  all  assets. — V.  91.  p.  1447.  397. 

Newark  &  Bloomfield  RR. — Increase  of  Stock  Authorized. — 
See  Delaware  Lackawanna  &  Western  RR.  above. 

New  York  Central  Lines.— Listed.—  The  New  York  Stock 
Exchange  has  listed  Guaranty  Trust  Co.  certificates  for  $30,- 
000,000  equipment  trust  of  1910  bearing  interest  at  43^%. 
(V.  90,  p.  1677;  V.  91,  p.  1447.)— V.  91,  p.  1447. 

New  York  Westchester  &  Boston  Ry. — Proposed  Traffic 
Agreements  with  I nterborough . — President  Shonts  of  the  Inter- 
borough  Rapid  Transit  Co.  recently  admitted  that  negotia- 
tions are  pending  for  a  traffic  agreement  with  the  company 
which  are  dependent  upon  the  former  being  granted  au- 
thority to  extend  its  elevated  road  in  the  Bronx  from  the 
West  Farms  division  of  the  present  subway  at  about  179th 
St.  (see  V.  91,  p.  1574). 

The  agreement  will  provide  for  the  exchange  of  passengers  at  a  point 
In  the  Bronx  to  be  fixed, and  enable  the  company  to  deliver  its  passengers 
to  any  part  of  Manhattan  they  may  desire  to  go. — V.  91,  p.  1161,  337. 

Norfolk  &  Portsmouth  Traction  Co. — Preferred  Dividend, 

&c. — The  directors  on  Dec.  15  declared  a  quarterly  dividend 

01  1M%>  payable  Jan.  10  1911  on  pref.  stock  of  record 
Dec.  28  1910.  See  earnings  for  5  months  ending  Nov.  30 
1910  amon.s;  "Electric  Railway  Net  Earnings"  before  "An- 
nual   Reports." 

Of  the  $3,000,000  new  pref.  stock  created  under  plan  of  Chandler  Bros. 
&  Co.  of  Phila.  and  Middendorf,  Williams  &  Co.  of  Baltimore,  82,800,000 
has  been  subscribed  for  by  the  stockholders.  Under  this  plan,  81,700,000 
is  paid  into  the  treasury  by  the  subscribers,  without  any  increase  in  the 
total  capitalization  or  the  issuing  of  any  more  bonds.  Over  81,200,000  of 
this  amount  has  already  been  paid  in,  with  which  the  entire  floating  debt 
has  been  liquidated.  The  8897,000  convertible  notes  due  March  1  1911 
and  1912  have  all  been  purchasedaud  retired,  with  the  exception  of  $43,000, 
which  have  been  called  for  payment  March  1  1911. 

The  consummation  of  this  plan  leaves  the  companv  free  of  floating  debt 
and  with  a  fund  of  about  $400,000  available  for  the  further  corporate 
purposes  of  the  company. 

The  entire  Issue  of  $3,000,000  N.  &.  P.  common  stock  is  listed  on  the 
Phila.  Stock  Exchange  and  82,133,600  of  the  pref.  as  of  Dec.  5  1910.  The 
remainder  of  the  preferred  will  be  listed  as  it  is  paid  for  and  issued.  Com- 
pare V.  90,  p.  1425,  1614.— V.  91,  p.  9-4,  1328.  .a    .,,--iai!^dJ  , 


Norfolk  &  Southern  Ry.— Appeal.— The  Supreme  Court 
of  Virginia  on  Dec.  13  allowed  an  appeal  to  the  Zell-Van  Dyke 
syndicate  of  Philadelphia  from  the  decision  of  the  lower 
State  Court  in  its  fourth  attempt  to  enforce  an  alleged  con 
tract  of  sale  by  the  reorganization  committee.  The  syndi- 
cate failed  in  its  efforts  in  the  Federal  courts. — V.  91, 
p.  1447,  1026. 

Northern  Central  Ry. — Stock  Increase. — A  certificate  has 
been  filed  increasing  the  capital  stock  from  $20,000,000, 
the  former  authorized  amount,  to  $27,737,050,  the  last- 
named  amount  including  the  $7,737,050  stock  issuable  as  a 
40%  stock  dividend  on  the  $19,342,550  outstanding  stock 
under  the  terms  of  the  new  lease  ratified  by  the  stockholders 
Nov.  2  last. — V.  91,  p.  1512,  1254. 

Oakland  (Cal.)  Traction  Co. — Mr.  Havens  Retires.— Frank 
C.  Havens,  Treasurer  of  the  company,  has  sold  his  interests 
in  the  Oakland  Traction  Co.,  Realty  Syndicate  and  San 
Francisco  Oakland  &  San  Jose  Ry.  (the  Key  Route)  to 
his  former  associate,  Frank  M.  Smith(knownas  "Borax  King") . 

Mr.  Havens  will  devote  himself  to  his  other  interests,  principally  the 
People's  Water  Co. — V.   91,   p.   1512,    1331. 

Old  Colony  Street  Ry.— Bonds  Called.— Eight  ($4,000) 
Norfolk  Suburban  Street  Ry.  1st  M.  5%  bonds, Issued  under 
the  mtge.  dated  July  2  1894  and  5  ($2,500)  Norfolk  Central 
Street  Ry.  1st  M.  5s  issued  under  mtge.  dated  July  1  1898, 
have  been  called  for  payment  at  103  and  int.  on  Jan.  2  at 
the  International  Trust  Co.,  45  Milk  St.,  Boston,  trustee. — 
V.  88,  p.  1373. 

Oregon- Washington  RR.  &  Navigation  Co. — Possession 
Dec.  24. — Announcement  is  made  that  the  company  will  on 
Dec.  24  take  over  the  properties  of  the  Oregon  RR.  &  Navi- 
gation Co.,  North  Coast  RR.  and  associated  lines  mentioned 
in  V.  91,  p.  1512,  1447.  The  permanent  officers  will  be 
announced  later. — V.  91,  p.   1512,  1447. 

Pacific  Gas  &  Electric  Co. — Acquisition. — The  company, 
it  is  announced,  has  acquired  the'Monterey  County  Gas  & 
Electric  Co. 

It  is  intended  to  extend  the  Monterey  trolley  line  (Monterey  &  Pacific 
Grove  Ry.,  V.  87,  p.  1089)  to  Salinas,  20  miles,  work  to  be  commenced  at 
once.  The  Monterey  line,  it  is  stated,  will  be  reconstructed  with  a  double 
broad-gauge  track  from  Pacific  Grove  through  Monterey  to  Del  Monte,  and 
will  be  equipped  with  the  most  modern  rolling  stock. — V.  91,  p.  519,  215. 

Philadelphia  Rapid  Transit  Co. — Pres.  Kruqer's  Reply  to 
Mr.  Stotesbury . — In  his  formal  reply  to  the  letter  of  E.  T. 
Stotesbury,  who  in  October  last  agreed,  under  certain  con- 
ditions, to  become  managing  director  (V.  91,  p.  1161). 
President  Charles  O.  Kruger  said  in  substance: 

We  understand  that  Thomas  E.  Mitten,  of  Chicago,  upon  whose  practical 
advice  in  street  railway  matters  you  are  relying,  has  recommended  to  you 
that  a  property  of  this  size  should  have  available  each  year  for  new  capital 
requirements  from  $1,500,000  to  $2,000,000,  and  that  he  has  further  advised 
you  that.  In  his  opinion,  if  this  property  can  be  financed  along  these  lines 
for  a  period  of  five  years,  it  should  then  be  in  position  to  raise  any  additional 
capital  it  may  need  upon  its  own  credit. 

It  is  proposed,  therefore,  to  make  an  issue  of  $10,000,000  of  bonds 
running  for  the  life  of  the  city  contract  and  carrying  a  sinking  fund,  the 
principal  and  interest  of  which  bonds  will  be  guaranteed  by  the  Union 
Traction  Co.;  the  bonds  to  be  secured  by  a  pledge  of  the  equity  in  the 
Market  St.  Elevated  Passenger  Ry.  Co.  over  and  above  the  present 
$10,000,000  mortgage  upon  said  property.  This  equity  to-day  is  repre- 
sented partly  by  [.$2,800,000]  stock  and  partly  by  due  bills  for  actual  cash 
advances  for  the  construction  and  equipment  of  said  road  by  the  Rapid 
Transit  Co.  Additional  stock  will  be  issued  to  take  up  these  due  bills,  so 
that  the  collateral  back  of  this  loan  will  be  the  entire  capital  stock  of  the 
Market  St.  Elevated  Passenger  Ry.  Co.,  all  of  which  will  represent  dollar 
for  dollar,  the  cash  paid  in,  and  which  will  be  subject  only  to  the  $10,000,000 
mortgage  bond  Issue  now  on  said  property  (V.  86,  p.  547). 

We  may  say  in  passing  that  we  had  already  pledged  our  equity  in  this 
road  with  the  Union  Traction  Co.,  and  the  Union  Traction  Co.  directors 
are  only  willing  to  recommend  this  plan  of  financing,  provided  there  Is 
made  over  to  them  absolutely  the  ownership  of  this  road,  subject  to  pledge 
for  the  new  loan,  the  Rapid  Transit  Co.  retaining  its  interest  as  lessee  with- 
out additional  fixed  charges  for  the  balance  of  the  999-year  term  of  its 
Union  Traction  lease. 

We  construe  your  second  condition  to  mean  that  no  part  of  the  proceeds 
of  the  $10,000,000  of  bonds  thus  provided  for  the  capital  needs  of  the 
company  shall  be  used  to  meet  the  operating  expenses,  interest  and  rentals 
of  the  Rapid  Transit  Co.,  but  the  whole  of  the  said  fund  shall  be  reserved 
for  future  improvements  and  the  refunding  of  accruing  capital  obligations 
where  the  same  may  be  necessary.  And  we  understand  that  you  would 
require  that  there  should  go  back  into  the  property  each  year  for  main- 
tenance and  renewal  of  property  an  amount  equal  to  15%  of  its  gross 
receipts,  which  is  about  3%  more  than  is  now  being  appropriated  for  this 
purpose. 

We  have  had  a  careful  estimate  made  of  the  condition  of  our  treasury, 
which  shows  that  the  company  has  now  available  working  capital  to  meet 
any  future  deficits  or  contingencies  of  from  81.500,000  to  $2,000,000.  We 
believe  that  the  existence  of  such  a  fund  is  a,  sufficient  guaranty,  that  no 
part  of  the  new  capital  would  have  to  be  drawn  on  for  operation,  main- 
tenance, interest  or  rentals.  We  would  be  glad  to  have  your  experts  make 
an  examination  of  our  books,  and,  if  you  agree  with  us  that  these  resources 
are  sufficient  to  meet  these  requirements,  we  will,  upon  receiving  your 
assent,  proceed  to  call  together  the  stockholders  of  the  two  companies  for 
final  action,  and  also  bring  the  matter  to  the  attention  of  City  Councils  and 
request  their  assent  to  the  plan.  See  also  V.  91,  p.  1386,  1574. 
Further  Particulars  from  "Philadelphia  Ledger"  of  Dec.  9. 

Every  equity  owned  by  the  Rapid  Transit  Co.  will  be  surrendered  to  the 
Union  Traction  Co.  on  the  consummation  of  E.  T.  Stotcsbury's  plan  for 
financing  the  first-named  corporation  on  the  underlying  institution's 
guaranty.  In  addition  to  the  holdings  of  the  Rapid  Transit  Co.  in  the 
Market  Street  ele\  ateii  road,  the  Union  Traction  Co.  will  obtain  the  equities 
in  the  Doylestown  &  Willow  Grove  line,  represented  by  20,000  shares; 
Darby  &  Yeadon  line,  represented  by  200  shares;  Chester  &  Philadelphia 
Ry.  Co.,  to  be  represented  eventually  by  51  %  of  the  stock,  and  the  Darby 
Media  &  Chester  line,  represented  by  a  leasehold.  The  Glenside-Willow 
Grove  line  is  mentioned  as  being  included  in  the  agreement,  but  it  is  ex- 
plained that  the  Union  Traction  Co.  already  has  possession  of  it.  ["Phila. 
Press"  on  Dec.  10  said  that  a  movement  is  on  foot  to  tie  up  the  stock  of  the 
Rapid  Transit  Co.  in  a  voting  trust  for    a  period    of  five  years. — Ed.] 

Mr.  Stotesbury  Accepts  Directorship. — E.  T.  Stotesbury 
has  written  to  President  Kruger  accepting  the  proffered 
directorship  and  indorsing  the  recent  action  of  directors  of 
both  the  company  and  of  the  Union  Traction  Co.  relative 
to  the  proposed  new  financing. — V.  91,  p.  1574,  1386. 

Reading   Co. — Listed. — The   New    York   Stock   Exchange 

has  listed  $4,110,000  additional  general  M.  4%  bonds,  due 

1997,  making  the  total  amount  listed  to  date  $79,812,000. 

Of  the  $4,110,000  bonds  $2,610,000  have  been  issued  to  retire  an  equal 
amount  of  underlying  bonds  and  ground  rents,  viz.:  $30,000  10-year  sinking 
fund  bonds  of  1892,  $35,000  Phila.  &  Reading  RR    ground  rents  and  bonds 
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bonds,  and  the  remaining  $1,500,000  for 


•prior  mortgage 
and  betterments,— V.  91.  p.  1218,  793,  785. 


and  (2.545,000 
acquisition; 

St.  Louis  Southwestern  Ry. — Legislation  Asked. — The 
St.  Louis  Southwestern  Ry.  of  Texas  gives  notice  by  adver- 
tisement thai  at  the  next  session  of  the  Texas  Legislature  it 
will  request  the  passage  of  a  special  law  authorizing  the 
company  as  follows: 

To  purchase,  consolidate  or  lease  the  Sicphenville  North  &  South  Texas 
Ry.  and  Eastern  Texas  RR.  and  to  extend  the  same  as  may  be  provided 
by  their  charters  or  amendments  thereof,  and  to  purchase  and  retire,  guar- 
antee or  assume  their  bonded  debts.  Compare  V.  90,  p.  1045;  V.  91,  p. 
397.— V.  91.   p.   1573,  912. 

Sandusky  (O.)  Norwalk  &  Mansfield  (Electric)  Ry. — 
Suit.  —  Judge  Killitsin  the  Federal  Court  at  Toledo  on  Dec.  10, 
on  application  of  the  Guarantee  Title  &  Trust  Co.  of  Pitts- 
burgh, granted  an  order  to  show  cause,  returnable  Dec.  28, 
why   a  receiver  should  not  be  appointed. 

A  temporary  restraining  order  was  issued  preventing  the  company  from 
disposing  of  the  company's  property  until  the  hearing. — V.  88,  p.  189. 

Southern  Pacific  Co. — Report. — See  "Annual  Reports." 
Listed. — The  X.  Y.  Stock  Exchange  has  listed  $15,000,000 
San  Francisco  Terminal  1st  M.  4%  bonds,  due  1950,  with 
authority  to  add  $4,000,000  additional  bonds  on  notice  of 
sale,  making  the  total  to  be  listed  $19,000,000.  See  bond 
offering,  V.  90,  p.  1078  —  V.  91,  p.  1380,  590,  393. 

Southern  Ry. — Called  Bonds. — Charlottesville  &  Rapidan 
RR.  bonds  aggregating  $27,700  will  be  paid  at  the  Phila- 
delphia Trust,  Safe  Deposit  &  Insurance  Co.,  Phila.,  Pa., 
on  Jan.  1  1911. 

Increased  Income  from  Stock  Owned. — See  Alabama  Great 
Southern  RR.  above.— V.  91,  p.  1090,  1034" 

Southern  Street,  Ry.,  Chicago. — Stock  Increase. — See  Chi- 
cago City  &  Connecting  Rys.  above. — V.  90,  p.  54. 

Texas  Central  RR. — Proposed  Lease  or  Sale. — See  Missour 
Kansas  &  Texas  Ry.  above.— V.  91,  p.  1255,  1162. 

Tonopah  &  Goldfield  RR. — Called  Bonds. — Seventy-seven 
($77,000)  1st  M.  6*  ;  bonds  of  1906  have  been  called  for  pay- 
ment on  Jan.  1  1911  at  the  Land  Title  &  Trust  Co.  of  Phila- 
delphia,  trustee. — V .   91,  p.   1245. 

United  Rys.  &  Electric  Co.,  Baltimore. — Contract  Off. — ■ 
The  company,  acting  on  the  recommendation  of  Engineer 
Stillwell,  it  seems,  decided  some  time  ago  not  to  avail  of  the 
agreement  entered  into  June  28  1907  with  the  McCall  Ferry 
Power  Co.  (now  the  Pennsylvania  Water  &  Power  Co.)  for 
10,000  k.  w.  of  current  to  be  generated  at  the  McCall's  Ferry 
dam.  Compare  V.  86,  p.  1096;  V.  88,  p.  1123;  V.  90, 
p.  1360.— V.  91,  p.  1386,  39. 

Wabash-Pittsburgh  Terminal  Ry. — Listed. — The  New 
York  Stock  Exchange  has  listed  $593,000  Columbia  Trust 
Co.  of  New  York  certificates  of  deposit  for  1st  M.  4%  bonds 
deposited  with  the  Chaplin  committee  and  $5,758,000 
Columbia  Trust  Co.  certificates  of  deposit  for  Central  Trust 
Co.  of  New  York  certificates  of  deposit  for  1st  M.  4%  bonds 
originally  deposited  with  the  Wallace  committee,  with  au- 
thority to  add  $17,285,000  additional  of  said  certificates  of 
deposit  on  official  notice  of  deposit  of  bonds  and  Central 
Trust  Co.  of  N.  Y.  committee  certificates  of  deposit  for 
said  bonds,  making  the  total  amount  authorized  to  be  listed 
$23,636,000. 

Extension  of  Time  for  Deposits. — Notice  is  given  by  the 
Chaplin  committee,  by  advertisement  on  another  page,  to 
the  holders  of  4%  1st  M.  bonds  and  certificates  of  deposit  of 
the  Central  Trust  Co.  of  N.  Y.,  representing  these  bonds,  that 
the  time  for  deposit  of  bonds  and  certificates  of  deposit  with 
the  Columbia  Trust  Co.,  135  Broadway,  N.  Y.,  has  been 
extended  to  and  including  Jan.  16  1911.  After  that  date  no 
deposits  will  be  received  except  in  the  discretion  of  the  com- 
mittee and  under  such  penalties  as  it  may  impose. 

West  Side  Belt  Receivers'  Certificates  Authorized. — Judge 
Orr  in  the  Federal  Court  at  Pittsburgh  on  Dec.  14  authorized 
the  receivers  to  issue  $2,000,000  receivers'  certificates  of  the 
West  Side  Belt  RR.  to  purchase  2,000  freight  cars  for 
that  road. 

Coal  cars  will,  it  is  said,  be  built  as  soon  as  contracts  can  be  let  and  be 
ready  to  be  placed  in  commission  when  the  coal-carrying  traffic  is  resumed 
next  year  on  the  Great  Lakes. — V.  91,  p.  1575,  1513. 

Washington  Baltimore  &  Annapolis  Electric  Ry. — Right  to 
Subscribe. — A  circular  has  been  issued  giving  particulars 
regarding  the  right  of  the  2d  M.  bondholders  and  stockholders 
of  record  on  the  books  of  the  depositories  on  Dec.  16  to  sub- 
scribe at  par  under  the  plan  (V.  91,  p.  1386  for  an  amount 
of  the  underwriting  of  the  new  pref.  stock  ecpial  to  10%  of 
their  respective  holdings  (or  8%  in  case  of  stock  if  more 
than  86%  of  holders  subscribe),  with  a  bonus  in  common. 

Subscriptions  must  be  delivered  to  the  committee  on  or  before  Dec.  18 
and  must  be  paid  25%  Jan.  3,  25%  Feb.  1  and  50%  on  or  before  March  1. 
After  Dec.  16  no  deposits  of  stock  will  be  received  and  deposits  of  2d  M. 
bonds  will  be  accepted  only  on  such  conditions  as  the  committee  may  pre- 
scribe.— V.  91,  p.   1386,  1328. 

West  Chester  Kennett  &  Wilmington  Electric  Ry. — Com- 
mittee Representing  Management. — A  committee  was  or- 
ganized by  the  management  some  weeks  ago  and  asked  the 
deposit  of  1st  M.  bonds  with  the  Integrity  Title,  Ins.,  Tr.  & 
Safe  Dep.  Co.,  Philadelphia. 

The  aforesaid  committee  consists  of  George  Kessler,  Pres.;  Clarence  L. 
Harper,  Vlce-Pres.;  Philip  E.  Guckes,  Sec.  and  Treas.:  S.  R.  Dickey  and 
Thomas  J.  Budd.     Address  gen.  office  of  co.,  931  Drex^l  Bldg.,  Phila. 

Condensed  Extracts  from  Circular  Sent  Out  by  President  George  Kessler. 

Existing  conditions  render  it  impossible  for  this  company  to  meet  the 
coupons  due  Dec.  1  1910  and  June  1  1911,  on  its  1st  M.  bonds.  At  the  re- 
organization the  road  was  In  wretched  physical  condition  and  no  funds 
were  provided  as  working  capital.  The  company  was  forced  to  use  earn- 
ings to  practically  rebuild  its  roadway,  make  minor  extensions  and  pur- 
chase rolling  stock.  Each  year's  returns  show  a  large  amount  expended 
for  maintenance,  which  in  fact  was  construction,  as  practically  all  of  the 


ties  had  to  be  replaced  and  the  track  straightened  and  ballasted.  The 
road  has  been  steadily  increasing  Its  business  and  profits,  and  If  the  plan 
proposed  (below)  Is  accepted,  I  feel  certain  that  the  company  will  earn  and 
pay  the  full  amount  of  interest  it  will  be  called  upon  to  meet  in  the  future. 

Outline  of  Committee's  Plan.  Dated  Nov.  1  1910. 

Upon  the  receipt  of  all  of  the  outstanding  bonds,  the  depository  shall  at 
the  direction  of  the  committee  remove  therefrom  the  coupons  dated 
Dec.  1  1910  and  June  1  1911  and  cancel  them;  and  shall  stamp  upon  the 
coupons  for  the  four  years  immediately  following  June  1  1911  (up  to  and 
including  the  coupons  due  June  1  1915)  a  reduction  of  the  amount  of  inter- 
est to  be  paid  on  same  from  5%  to  4%  .  In  lieu  of  the  coupons  so  canceled 
and  for  the  1%  reduction  for  the  four  years  to  and  including  June  1  1915, 
this  reduction,  amounting  in  all  to  9%  of  the  face  value  of  the  bonds  de- 
posited, there  shall  be  issued  a  certificate  that  "bears  no  interest  and  is 
payable  only  at  the  discretion  of  the  board  of  directors  of  the  company,  but 
is  payable  before  any  dividend  Is  declared  or  paid  upon  any  of  the  stock." 

Upon  the  failure  of  some  of  the  bondholders  to  deposit  their  bonds  with 
coupons  attached,  the  committee  shall  proceed  to  foreclose  said  mortgage, 
because  of  the  non-payment  of  the  interest  due  Dec.  1  1910,  or  make  a  sale 
of  the  property  in  the  manner  provided  by  said  mortgage. 

[Mention  was  made  last  week  of  the  call  for  deposit  of  bonds  with  the 
Girard  Trust  Co.,  Phila. — Ed.]     See  V.  91,  p.  1575. 

West  End  Street  Ry.,  Boston.— Sale  of  Slock.— The  1,049 
shares  of  common  stock  sold  by  the  company  at  auction  on 
Dec.  14  were  bid  in  as  follows:  974  shares  at  89%  by  W.  A. 
Read  &  Co.  and  75  shares  at  90  to  90J/£  by  Collier  Spalding 
(50  at  903^,  25  at  90),  the  price  in  each  case  including 
accrued  int.  from  Oct.  1 — 73c.  a  share.  Compare  V.  91, 
p.  1575,  1513. 

West  Side  Belt  RR.,  Pittsburgh. — Receivers'  Certificates 
Authorized. — See  Wabash-Pittsburgh  Terminal  Ry.  above. 
— V.  91,  p.  1575,  947. 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

Albemarle  &  Chesapeake  Canal  Co. — Sale  Confirmed. — 
The  Federal  Court  at  Norfolk,  Va.,  on  Dec.  13  confirmed  the 
sale  of  the  property  to  the  1st  M.  bondholders'  committee  for 
$300,000.  The  order  gives  the  purchasers  until  Jan.  1  1911 
to  complete  the  payment  of  required  terms  of  purchase. — 
V.  91,  p.  1329,  1027. 

American  Seeding  Machine  Co. — Dividends  Resumed  on 
Common  Stock. — A  dividend  of  %  of  1%  has  been  declared 
on  the  common  stock  (being  the  first  since  Oct.  1907),  together 
with  the  regular  lj/*j%  on  the  pref.  stock,  both  payable 
Jan.  15  to  holders  of  record  Dec.  31. — V.  90,  p.  1046. 

American  Sugar  Refining  Co. — Decision. — The  United 
States  Supreme  Court  on  Dec.  12  reversed  the  decision  of 
Judge  Holt  in  the  United  States  Circuit  Court  in  this  city 
on  Oct.  26  1909,  which  sustained  the  demurrers  interposed 
by  Gustav  E.  Kissel  and  Thomas  B.  Harned,  who,  with  a 
number  of  directors  and  officers  of  the  company,  were  in 
July  1909  indicted  in  this  city. 

The  offence  charged  was  that  of  taking  part  in  an  alleged  conspiracy 
in  restraint  of  trade  and  commerce  in  violation  of  the  Sherman  Anti-Trust 
Law  by  assisting  in  the  acquisition  of  the  Pennsylvania  Sugar  Refining  Co. 
of  Philadelphia  (which  was  kept  closed)  by  the  American  company.  The 
lower  Court  sustained  the  plea  of  the  defendants  named  that  the  conspiracy 
charged  was  not  continuous,  and  that  the  statute  of  limitations  could  be 
pleaded  in  bar.  The  defendants  will  now  have  to  stand  trial.  The  prosecu- 
tion of  the  other  defendants  has  been  held  up,  It  Is  understood,  pending  the 
result  of  this  appeal.  The  opinion  by  Justice  Holmes  holds  that  a  conspiracy 
continues  up  to  the  time  of  its  abandonment  or  success;  that  a  conspiracy 
to  restrain  or  monopolize  trade  by  Improperly  excluding  a  competitor  from 
business  contemplates  that  the  conspirators  will  remain  in  business  and  con- 
tinue their  combined  efforts  to  drive  their  competitor  out  until  they  succeed. 

The  indictment,  it  is  stated,  charges  a  continuing  conspiracy,  and 
whether  It  does  so  with  technical  sufficiency  is  not  before  the  Court.  All 
that  is  decided  Is  that  a  conspiracy  may  have  continuance  in  time  and  that 
where,  as  here,  the  Indictment,  consistently  with  the  other  facts,  alleged 
that  it  did  so  continue  to  the  date  of  filing,  that  allegation  must  be  denied 
under  the  general  issue  and  not  as  a  special  plea.  Under  the  general  issue 
all  defences,  including  the  defence  that  the  conspiracy  was  ended  by  suc- 
cess, abandonment  or  otherwise  more  than  three  years  before  July  1  1909, 
will  be  open  and  unaffected  by  what  the  Court  now  decides. — V.  91, 
p.   1571,   1513. 

American  Textile  Co.,  Pawtucket,  R.  I. — Status. — Bodell 
&  Co.,  Providence,  R.  I.,  who  last  fall  placed  a  block  of  new 
stock  (all  of  one  class — no  bonds)  said  in  substance: 

Incorp.  in  1899  under  laws  of  R.  I.  by  Hezakiah  Conant  (deceased),  Ly- 
man B.  Goff  and  George  M.  Thornton.  The  pioneer  lace  mill,  and  the 
largest  In  America  manufacturing  lace  for  trimming  purposes.  Auth. 
capital  stock,  51,000,000.  The  stockholders  recently  authorized  an  in- 
crease In  the  amount  outstanding  from  $465,000  to  $600,000,  to  pay  for 
an  extension  and  30  additional  lace  machines,  practically  doubling  capacity 
of  plant.  It  Is  estimated  that  by  Jan.  1  1911,  when  the  duty  will  again  be 
placed  on  lace  machinery,  there  will  be  not  over  300  lace  machines  in  opera- 
tion in  this  country,  leaving  the  company  a  practically  unlimited  market.. 

The  directors  own  control.  Every  share  has  been  paid  In  at  $100  per 
share  cash  or  better.  The  plant  has  now  36  machines,  which  have  been 
operated  24  hours  per  day  for  over  five  years.  All  imported  lace  goods 
pay  a  duty  of  70%.  The  company  Is  paying  8%  regular  dividends  and 
earning  over  15%.  The  plant  is  a  three-story  brick  building  of  modern 
mill  construction,  equipped  with  automatic  fire  sprinklers  and  modern  ma- 
chinery.    Surplu   pnd  deprec.  reserve  over  $123,000.     See  also  V.91, p. 1097. 

Bell  Telephone  Co.  of  Penn. — Listed. — The  Phila.  Stock 
Exchange  has  listed  $1,600  additional  capital  stock  issued 
in  exchange  for  the  remaining  outstanding  31  shares  of 
Penn.  Tel.  Co.,  making  the  total  listed  $59,995,400.— 
V.    91,    p.    36. 

Burgess  Mills  of  Pawtucket,  R.  I. — Bonds  Called. — The 
entire  issue  of  bonds  dated  Feb.  5  1907  has  been  called  for 
payment  at  102  and  interest  on  Jan.  1  at  the  Beacon  Trust 
Co.,  20  Milk  St.,  Boston,  trustee. 

Calumet  &  Arizona  Mining  Co. — Merger  Plan. — The  terms 

on   which   it   is   proposed   to   merge   this  company   and   the 

Superior  &  Pittsburgh  Mining  Co.  were  announced  by  the 

directors  in  Chicago  on  Dec.  5,  namelv,  the  stock  of  the  C.&  A.. 

to  be  increased  from  $2,500  000  ($500,000  on  Dec.  31  1909 

not    issued)    to   $6,500,000,    and   about   $4,286,000    thereof 

to  be  offered  in  exchange  for  the  $15,000,000  S.  &  P.  stock. 

on  the  basis  of  1  share  for  3)4;  par  in  each  case  $10.     The 

official  statement  says  in  substance: 

Capital  stock  of  Calumet  &  Arizona  to  be  increased  to  650,000  shares, 
par  $10,  giving  authorized  capital  of  S6, 500, 000.  One  share  of  increased 
stock  of  Calumet  &  Arizona  to  be  exchanged  for  3  M  shares  of  present 
1,500,000  shares  of  Superior  &  Pittsburgh  outstanding,  provided  a  majority 
of  stock  of  Superior  &  Pittsburgh  is  deposited  for  exchange  before  April  1. 
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Before  merger,  dividends  shall  be  declared  to  S.  &  P.  stockholders  equal  In 
.-•ggregate  to  the  aggregate  amount  of  dividends  paid  stockholders  of  C.  &  A. 
between  August  1910  and  April  1  1911 .  An  estimate  of  the  relative  values 
was  fixed  as  of  date  about  Aug.  15  1910,  and  such  distribution  is  made  for 
purpose  of  equalizing  relative  values  of  date  of  merger  April  1  1911. 

Dr.  Pickens  of  the  Greene-Cananea  Co.  and  James  S.  Douglas,  having 
made  a  thorough  examination  of  underground  workings  of  both  companies 
and  all  other  assets  to  furnish  basis  of  relative  present  and  future  values 
of  property,  the  boards  are  unanimous  in  recommending  a  merger  under  the 
plan.     Compare  V.  91,  p.  274. 

Cities  Service  Co. — First  Dividends. — Initial  dividends  of 
1%%  on  the  pref.  stock  and  %  of  1%  on  the  common  stock 
have  been  declared,  both  payable  Jan.  1  to  stock  of  record 
Dec.  20.  Dividends  on  the  pref.  stock  will  be  paid  hereafter 
at  the  rate  of  y2  of  1%  a  month  to  stockholders  of  record 
on  the  20th  of  each  preceding  month. — V.  91,  p.  1330,  1225. 

Acquisitions. — See  Empire  District  Electric  Co.  below. — 
V.  91,  p.  1330,  1255. 

Columbus  (Ga.)  Water  Works  Co. —  U.  S.  Supreme  Court 
Holds  Legal  City's  Right  to  Construct  Municipal  Water-Works 
Plant. — See  '•Columbus"  in  "State  and  City"  department. 
—V.  87,  p.  874. 

Consolidated  Gas  Co.,  New  York. — Dividend  of  Sub-Com- 
pany.— See  Standard  Gas  Light  Co. 

Neu>  Main  Under  Harlem  River.— A  four-foot  gas  main, 
capacity  1,000,000  cu.  ft.  an  hour,  was  recently  completed 
under  the  Harlem  River,  greatly  increasing  the  facilities  for 
supplying  gas  to  the  Bronx,  with  population  of  430,000  and 
increasing  over  10'  t   yearly. — -V.  91,  p.  1162,  39S. 

Consolidated  Gas,  Electric  Light  &  Power  Co.,  Baltimore. 
■ — New  President. — Vice-President  James  E.  Aldred  on  Dec. 15 
succeeded  Gen.  F.  C.  Latrobe  as  President;  Secretary 
Charles  M.  Cohn  was  made  Vice-President  and  Gen.  Mgr. 
Schmidt,  Sec.    F.  A.  Furst,  of  Bait.,  resigned  from  the  board. 

Bonds. — The  company  on  Nov.  15  asked  the  Maryland 
Public  Service  Commission  for  permission  to  issue  $224,000 
additional  4^s  of  1905.     Compare  V.  91,  p.   1251,  1093. 

Consolidation  Coal  Co.  (of  Md.),  Baltimore. — Voted. — The 
shareholders  on  Dec.  12  authorized  the  proposed  increase  in 
the  capital  stock  from  $20,000,000  to  $25,000,000;  also  the 
execution  of  a  new  $40,000,000  mtge.,  as  stated  in  V.  91, 
p.  1514. 

Crocker- Wheeler  Co.,  Manufacturers  and  Electrical  Engi- 
neers, Ampere,  N.  J. — Stock  Offered. — Frank  L.  SehefTey, 
3  Broad  St.,  N.  Y.,  is  offering  at  par  ($100  a  share)  a  block 
of  the  new  7%  cum.  pref.  stock  (total  auth.  issue  $1,000,000, 
present  issue  to  be  $510,000);  and  he  is  also  trading  in  the 
common  stock  (amount  outstanding  about  $1,700,000). 
The  common  is  quoted  at  77}^.     Mr.  SehefTey  says: 

In  the  spring  of  1910  the  stockholders  authorized  an  increase  in  the  capi- 
tal stock  from  $2,000,000  (all  common)  to  55,000,000,  as  follows:  (a)  Com- 
monStock:  Authorized,  §4,000,000,  of  which  about  SI, 700, 000  is  outstand- 
ing, the  balance  to  be  held  in  the  treasury  for  future  needs,  (b)  Pre/erred 
Stock:  A  new  issue  of  $1,000,000  preferred,  of  which  $510,000  was  to  be 
offered  at  once  to  stockholders  of  record  and  balance  reserved  for  future 
requirements.  The  pref.  shares  have  full  voting  power,  are  limited  to 
dividends  of  7%  per  annum  (cum.)  and  are  subject  to  call  at  108  and 
accrued  dividend  on  and  after  three  years.  There  is  no  bond  issue  or 
mortgage  on  the  property. 

The  purpose  of  this  Increase  was  to  provide  additional  working  capital 
(the  company  having  been  doing  a  business  of  between  $3,000,000  and 
$3, 500, 000  on  $1,700, 000  capital) ,  and  to  provide  some  further  mfg.  facilities. 
A  good  proportion  of  this  $510,000  pref.  was  taken  by  the  stockholders 
and  the  proceeds  applied  as  stated.  The  new  issue,  although  actually 
strengthening  the  company,  discouraged  some  of  the  old  common  stock- 
holders, and  consideraple  stock  was  pressed  on  the  market,  with  a  resultant 
drop  in  price  from  around  95  to  100  to  70  to  77  H  for  the  common  stock, 
a  price  not  justified  by  conditions.  The  lowest  price  known  for  common 
stock,  made  1907,  was  70  H.     Pref.  stock  is  quoted  95@100. 

Business  showed  a  loss  in  1908  and  1909  after  dividend  payments  which 
were  met  from  the  large  accumulated  surplus.  [The  deficit  after  paying  divi- 
dends is  reported  to  have  been  $17,294  in  1909,  against  $202,384  in  1908. 
Ed.l  In  1910,  on  the  other  hand,  business  is  reported  as  having  been 
very  profitable.  For  instance,  net  earnings  for  the  6  months  ending  June 
30  1910  are  reported  as  having  been  over  $120,000,  or  nearly  3  \i  times  the 
entire  year's  interest  charges  on  the  preferred  stock  issue.  For  the  last 
half  of  the  year  there  will  be  a  large  margin  over  pref.  stock  requirements, 
indicating  ample  surplus  for  a  continuation  of  common  dividends  at  the 
old  rateof  6%  ■  Plant  and  organization  are  at  the  highest  pointof  efficiency. 

Dividend  Record  of  Common  Stock   (Per  Cent). 
1891.  1892.  1893.  1894-1906.  1907.  1908-1910. 

5  8  0  6  or  over  yearly  8  6  yearly 

Compare  V.  78,  p.  818,  1448;  V.  79,  p.  629.— V.  91,  p.  156. 

Cumberland  Telephone  &  Telegraph  Co. — Decision. — The 
U.  S.  Supreme  Court  on  Dec.  12  (Justice  Day  delivering  the 
majority  opinion  and  three  justices  dissenting)  dismissed  for 
want  of  jurisdiction  the  appeal  from  the  Circuit  Court  of  the 
United  States  for  the  Western  District  of  Tennessee  in  the 
suit  brought  by  the  company  to  enjoin  the  enforcement  of 
the  ordinance  of  the  city  of  Memphis  passed  Sept.  24  1907 
regulating  telephone  charges. 

The  majority  opinion  holds  that,  while  it  is  pleaded  that  the  ordi- 
nance was  passed  without  authority  of  the  State,  and  its  passage  was 
therefore  an  abuse  of  power  of  the  city,  there  was  no  allegation  that  the 
ordinance  was  in  contravention  of  the  Fourteenth  Amendment  or  of  any 
part  of  the  Federal  Constitution,  and  hence  no  Federal  jurisdiction  was 

nvoked  in  such  manner  as  to  allow  a  direct  appeal  to  the  Federal  Supreme 

ourt. — V.  91,  p.  97. 

Derby  (Conn.)  Gas  Co. — New  Stock  Offered. — Stockholders 
of  record  Nov.  16  are  offered  the  right  to  subscribe  until 
Dec.  29  for  $150,000  new  stock  at  par  ($25),  payments  to  be 
made  in  four  installments  of  25%  each  Jan.  10  and  Oct.  10 
1911  and  May  10  and  Nov.  10  1912.— V.  88,  p.  233. 

Diamond  Match  Co.,  N.  Y.  and  Chicago. — Right  to  Sub- 
scribe.— Shareholders  of  record  Dec.  10  1910  have  the  right 
to  subscribe  at  par  at  the  N.  Y.  office,  111  Broadway,  on 
the  company's  warrants  on  or  before  Jan.  5  for  the  $2,000,000 
6%  10-year  convertible  gold  debentures  (underwritten)  to 
an  amount  equal  to  123^%  of  their  respective  holdings.  A 
circular  dated  Dec.  10  says  in  part  (see  also  V.  91,  p.  1256): 

Dated  Dec.  15  1910  and  due  Dec.  15  1920,  but  callable  on  or  after  Dec.  15 
1915  at  102  H  and  int.  Par  $100,  $500  and  $1,000  c*.  Interest  payable 
semi-annually  at  Continental  &  Commercial  Trust  &  Savings  Bank  (trustee) 
In  Chicago  or  First  Nat.  Bank,  N.  Y.  Each  debenture  may,  at  option  of 
holder,  be  converted  at  par  at  any  time  on  or  before  Dec.  15  1915,  except 
when  the  stock  transfer  books  are  closed  for  meetings,  into  stock  at  par. 


Subscriptions  are  payable  at  option  of  subscriber,  either  wholly  In  cash 
or  50%  in  cash  and  50%  by  note  payable  July  1  1911,  secured  by  the  de- 
bentures subscribed  for;  interest  being  charged  at  6%  per  annum  on  all 
subscriptions  from  Dec.  15  1910  until  fully  paid.  The  engraved  debentures 
will  be  ready  for  delivery  about  March  1  1911. 

The  object  in  issuing  these  debentures  is  to  provide  for  the  company's 
short-time  and  coupon  notes  aggregating  $2,215,000.  The  arrangement 
is,  in  the  opinion  of  the  directors,  distinctly  to  the  advantage  of  the  share- 
holders in  that  it  appears  to  render  more  probable  an  early  increase  in  the 
dividend.  For,  after  the  company's  notes  shall  have  been  retired,  and 
based  on  this  year's  estimated  profits,  and  on  the  assumption  that  the 
reservation  out  of  earnings  for  working  capital,  &c,  be  increased  to  approxi- 
mately $500,000  per  annum,  there  would  still  remain  a  surplus  sufficient 
to  permit  of  the  payment  of  dividends  equal  to  7%  per  annum  on  the 
capital  stock  [$18,000,0001,  including  the  $2,000,000  reserved  for  the  con- 
version of  these  debentures — Ed  J  With  an  increase  in  the  dividend  dis- 
bursement, the  stock  should  advance  and  hold  well  above  par,  in  which 
case  the  conversion  of  the  debentures  into  stock  should  naturally  follow. 
See  also  V.  91,  p.  1325. — V.  91,  p.  1576. 

Dominion  Iron  &  Steel  Co. — Purchase. — See  Cumberland 
Ry.  &  Coal  Co.  under  "Railroads"  above. — V.  91,  p.  1028 

East  Ohio  Gas  Co. — To  Cease  Cleveland  Service. — The  com- 
pany on  Dec.  12  served  formal  notice  on  Mayor  Baehr  of 
Cleveland  that  it  will  on  Jan.  17  next  cease  to  supply  artificial 
gas  and  surrender  its  franchise. 

President  Daly  says  that  the  ordinance  recently  passed  (V.  91,  p.  1515) 
providing  for  75-cent  gas  means  practical  confiscation  of  the  company's 
artificial  gas  plants,  that  the  valuation  of  the  city's  gas  expert  was  ridicu- 
lously low,  much  of  the  company's  property  being  omitted  in  fixing  the 
same,  and  that  there  is  no  other  course  lelt  to  the  company.  The  mayor 
threatens  to  ask  for  an  injunction  to  prevent  the  shutting  off  of  the  supply. 
A  resolution  to  provide  for  an  election  to  vote  on  a  bond  issue  of  $4,000,000 
has  been  introduced  in  the  Council. — V.  91,  p.  1515. 

Easton  (Pa.)  Gas  &  Electric  Co. — Increase  of  Stock. — The 
company  some  time  since  increased  its  authorized  stock 
to  $2, 000, 000.  — V.  77,  p.  1748. 

El  Paso  (Tex.)  Gas  &  Electric  Co. — Earnings — Guaranteed 
Notes. — See  Western  Gas  Improvement  Co.,  V.  91.  p.  658. 
—V.  90,  p.  852. 

Empire  District  Electric  Co. — Acquisition. — This  company, 
controlled  by  the  Cities  Service  Co.,  has  purchased  the  entire 
capital  stock  of  the  Webb  City  &  Carterville  Gas  Co.  (V.  82, 
p.  iU46)  and  the  Carthage  Gas  Co.,  which  companies  con- 
trolled the  entire  gas  business  in  Webb  City  and  Carterville, 
Mo.,  serving  a  population  of  about  12,000. 

The  combined  net  earnings  of  the  two  companies  in  question  for  the 
year  1909,  after  deducting  all  interest  charges,  &c,  amounted  to  $101,437. 
It  is  estimated  that  in  1911  they  will  show  net  of  $125,000  available  for 
dividends.  The  Webb  City  &  Carterville  Gas  Co.  has  a  total  capital  stock 
of  $150,000,  funded  debt  of  $100,000;  franchise  running  till  1925;  25  miles 
of  mains  and  about  1,850  meters.  Carthage  Gas  Co.  has  $200,000  stock 
(one-half  pref.),  a  funded  debt  of  $100,000,  26  miles  of  mains  and  2,300 
meters.  Prices  for  gas,  25c.  per  1,000  cu.  ft.  for  domestic  use  and  10  and 
\Zy2c.  for  manufacturing. — V.  91,  p.  656. 

Empire  Steel  &  Iron  Co. — Dividend  Reduced. — A  semi- 
annual dividend  of  2%  has  been  declared  on  the  $2,500,000 
6%  cumulative  stock, -payable  Jan.  1  to  holders  of  record, 
comparing  with  3%  each  in  July  and  Jan.  1910. 

Previous  Dividend  Record  oj  Pre/erred  Stock   (Per  Cent) . 
1899.    1900.    1901.    1902.    1903.    1904.   1905.   1906.   1907.   1908.   1909.   1910 
3  6  3  3  3  H       2  J£  3  3  6  6         4  H      6 

Accumulated  dividends  on  preferred  Jan.  1  1911,  20!4%. 
•The  earnings  for  the  entire  year  were  more  than  sufficient  to  pay  the  full 
dividend  of  6%  on  the  said  stock,  but,  owing  to  the  depressed  condition  of 
the  iron  business,  and  the  uncertain  outlook  for  the  near  future,  it  was 
thought  wise  to  curtail.  The  company  is  now  running  on  basis  of  about 
50 %  of  its  entire  capacity,  and  has  accumulated  a  small  stock  of  pig  iron. 
The  ore  mines  in  New  Jersey  are  belli1-  run  to  their  full  capacity,  and  are 
reported  as  doing  exceedingly  well"  (official). — V.  90,  p.  917. 

Fountain  Cotton  Mills,  Tarboro,  N.  C. — Called  Bonds. — 
Four  first  mortgage  6%  bonds,  Nos.  41,  61,  70  and  93,  will 
be  paid  at  par  and  interest  at  the  office  of  the  trustee,  the 
Safe  Deposit  &  Trust  Co.  of  Baltimore,  on  Jan.  1  1911. 

General  Chemical  Co.  of  California. — First  Dividend  on 
First  Preferred  Stock. — A  quarterly  dividend  of  l%%  has 
been  declared  on  the  $1,250,000  7%  cum.  1st  pref.  stock, 
payable  Jan.  3  1911  to  holders  of  record  Dec.  20  1910.  See 
item  on  General  Chemical  Co.  (of  New  York)  in  V.  91,  p.  656. 

(B.  F.)  Goodrich  (Rubber)  Co.,  Akron,  O. — Stock  Over- 
subscribed.—The  subscriptions  for  the  $2,000,000  new  pref. 
stock  offered  to  the  stockholders,  the  right  to  subscribe  for 
which  expired  Dec.  15,  were,  it  is  announced,  over  $2,000,000 
in  excess  of  that  amount.  The  Bankers'  Trust  Co.,  New 
York,  is  transfer  agent.     Compare  V.  91,  p.  1256,  592. 

Goshen  (Ind.)  Gas  Co. — Stock  Pledged. — See  National  Gas 
Electric  Light,  Heat  &  Power  Co.— V.  82,  p.  1382. 

Ingersoll-Rand  Co.,  New  York.—  Listed.—  The  New  York 
Stock  Exchange  has  authorized  to  be  listed  on  and  after 
Jan.  3  next  $4,800,000  additional  common  stock  as  issued 
in  exchange  for  the  $4,800,000  outstanding  preferred  stock 
under  the  option  of  exchange  terminating  Dec.  31,  making 
the  total  amount  authorized  to  be  listed  $7,800,000.  (V.  91, 
p.  1515,  1098,  1028,  719.) 

Earnings. — For  10  months  ending  Oct.  JU   1910: 
Earnings   before   charging 


Deductions  (Continued)- 
Preferred  div.   (10  mos.) ..  _$239,990 
Special  reserve  in  respect  of 

inventory 250,000 

Balance,  surplus 318,569 


depreciation  . .  __$1,238,145 

Depreciation 346,252 

Net  earnings 891,892 

Deduct — Bond  interest 83,333 

— V.  91,  p.  1515.  1450. 

International  Time-Recording  Co.,  Endicott,  N.  Y.— -Bonds 
Called.— Seventy  first  mortgage  and  collateral  6%  sinking 
fund  gold  bonds  have  been  drawn  for  redemption  at  105  and 
interest  on  Jan.  14  1910  at  the  Guardian  Trust  Co.  of  New 
York  trustee.  This  will  leave  $175,000  of  the  issue  out- 
standing.—V.  91,  p.   1388. 

Inter-State  Light  &  Power  Co.  (Illinois  and  Wisconsin). — 
Bonds  Offered. — The  bond  department  of  the  Continental  & 
Commercial  Trust  &  Savings  Bank  (the  trustee),  Chicago,  is 
offering  at  par  $624,000  1st  M.  6%  gold  bonds  dated  July  1 
1910  and  due  serially  on  Julv  1  from  1913  to  1932,  but  re- 
deemable on  and  after  July  1  1912  at  105  and  int.  Par 
$500,    $1,000  c*.     Int.    J.    &    J.    at    office    of    trustee. 
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rttaHsation —  Authorised,        issued. 

Common 5500, ooo        $500,000 

Preferred  2,000,000  332,500 

1st   M.   ('•••.,    ($1,376,000  reserved  for  75%   of  cost 

enslons,    &c).         2.000,000  624, 000 

The  (824.000  bonds  mature:    1013  to  '15,  $10,000  yearly;  1916  to  '19. 

i.OOO  yearly;  1920  to  '25,  $25,000  yearly;  1926  to  '29,  $30,000  yearly; 
1930  to  '31,  $35,000  yearly;  1932,  $17  1. 000. 

Organised  In  Delaware,  licensed  in  Illinois,  and  operates  a  light  and 
power  steam  plant  In  the  city  of  Galena,  111.,  of  .'i.OOO  k.w.  capacity,  with 
main  power  line  extending  through  Jo  Daviess  County,  furnishing  power 
to  numerous  lead  and  sine  mines  and  light  in  several  Villages  to  the  Wis. 
State  line  and  thence  north  (Inter-State  £t.  &  P.  Co.  of  Wis. 1  to  Plattevillc, 
Wis.,  sen  Ing  also  that  city.  The  entire  revenue  of  the  Inter-State  Lt.  &  P. 
Co.  of  Wis  accrues  to  the  Inter-State  Lt.  &  P.  Co.  of  N.  J.,  as  owner  of 
all  the  stock  and  bonds  of  the  Wisconsin  company. 
Monthly  Earnings  June  1  to  Nov.  30  1910 — Estimate  Year  end.  June  1911. 

Jun  July.        Ami.        Sept.         Oct.       Nov.       1910-11. 

Gross    $8,613      $9,809   $12,562    $13,617   $15,625   $16.136$187,500 

Net  2,036         3,348         4,796         5,957         7,833         8,941      93,997 

Bond  interest   (6%   on  $624,000  on  first   mortgage  bonds) $37,440 

■  alanee,  estimated  surplus  (equal  to  1  Y2  times  bond  interest) $56,557 

Abstract  of  Letter  from  Otto  E.  Osthoff.  Vice-President  and  Chief  Engineer 
of  H.  M.  Byllesby  &  Co.,  Owners  and  Operators.  Dec.  1  1910. 
This  company  owns  a  modern  lire-proof  power  house,  located  at  Galena, 
111.,  in  which  is  installed  a  total  generating  capacity  in  generators,  engines 
and  boilers  of  3,600  h.p.  The  company  has  only  been  in  actual  operation 
for  about  six  months  and  has  now  connected  to  its  lines  837  consun 
representing  a  station  load  that  reached  a  total  of  2,600  h.p.  during  No- 
vember. The  business  is  growing  rapidly,  several  additional  mines  having 
recently  signed  contracts  for  power  and  a  great  many  new  mines  having 
Hied  applications  for  service.  The  monthly  increase  in  both  gross  and  net 
earnings  has  been  very  rapid,  the  earnings  at  present  being  at  the  rate  of 
about  $193,600  gross  and  $107,000  net  per  ann.  During  1911  the  net  earn- 
ings should  be  at  the  rate  of  $1 25,000  per  year.  The  franchise  in  Galena  ex- 
tends several  years  beyond  1932  and  in  Plattevillc  is  without  time  limit. 
We  wholesale  electricity  to  Benton,  Hazelgreen  and  Cuba  City  under  long 
term  contracts. — V.  91,  p.  340. 

Jacksonville  iFla.)  Gas  Co.— Bonds  Offered. — H.  T.  Holtz 
&  Co., Chicago,  are  offering  at  par  and  ini .  $2  L0,000  6%  10- 
year  debenture  gold  bonds  dated  Dee.  1  1910  md  due  Doc.  1 
l!>_'o.  but  redeemable  on  any  int.  date  at  101  and  int.  Int. 
Q.-M.  at  Central  Trust  Co.  of  111.  (trustee),  Chicago. 

Abstract  of  Letter  from  Pres.  Knowlton  L.  Ames,  Chicago.  Dec.  9  1910 

The  company  supplies  all  of  the  gas  for  light,  heat  and  fuel  in  Jackson- 
ville and  suburbs.  Population  of  city  (1910  Census),  57,699;  average 
population   served   about   70,000. 

Capitalization —  Authorized.  Issued. 

Preferred    stock $1,500,000        

Common  stock 1,500,000         $750,000 

1st  M.  5s  ($945,000  reserved  und.  conserv.  restric.)    2,000,000       1,055,000 
6",',  debenture  bonds  (this  issuei,  par  $1,000  (c*)_.       500,000  240,000 

The  trustee's  agreement  provides  that  no  other  issue  of  bonds  can  be 
authorized  while  these  debenture  bonds  are  outstanding. 
Earnings    ( Year   ended    October   31    1910) . 

Gross  earnings $196,600 

Operating  expenses,  taxes,  maintenance  and  renewals  ($103,211), 

interest  on  1st  M.  bonds  ($48,387) 151,598 


Surplus  for  Interest  on  debenture  bonds S45.002 

Annual  Interest  on  6%  debenture  bonds $14,400 

Compar.statem't  Uec.Sl-         1909.  1908.  1907.  1906. 

Gas  sold  (years)  cu.  ft 127.727,100  99,676,400  70,989,800   50,589,000 

Meters  in  use  Dec.  31 5,699  4,;S7(>  3,315  2,492 

Ranges  in  use  Dec.  31 4. 863  3,708  2.896  2,000 

Arc  lamps  in  use  Dec.  31..  1,702  1,440  1.006  500 

Miles  of  mains  in  use  Dec.  31  64.5  54.2  45.8  37 

Net  earns,  for  year  end.  Oct.  31  1910.  $93,389;  for  1911,  est.,  $115,000. 

The  present  site  is  too  small  and  too  valuable  for  gas-manufacturing 
purposes.  The  company  has  therefore  purchased  8  y2  acres  advantageously 
situated  on  two  railroads;  on  this  a  new  and  modern  manufacturing 
plant  has  just  been  completed  to  take  care  of  the  growing  business.  The 
company  is  spending  a  large  amount  each  year  in  extending  its  mains. 
Three  reductions  in  the  price  of  gas  have  already  been  made.  The  fran- 
chise is  perpetual,  favorable  and  free  from  burdensome  restrictions. — 
V.    90,   p.    450. 

Joplin  (Mo.)  Gas  Co. — Stock  Pledged. — See  National  (las. 
Electric  Light,  Heat  &  Power  Co.— V.  82,  p.  1382. 

Lukens  Iron  &  Steel  Co. — Notes  Called. — The  company 
called  for  payment  on  Jan.  1  1911,  at  par,  at  the  office  of; the 
Fourth  Street  National  Bank,  Philadelphia,  63  coupon  notes 
($31,500),  and  also  113  ($113,000)  of  its  Allegheny  Ore  & 
Iron  Co.  collateral  5%  notes.  Notes  may  be  presented  for 
payment  on  Dec.  31  1910.— V.  89,  p.  998. 

Manufacturers'  Light  &  Heat  Co.,  Pittsburgh. — Purchase. 
— The  company  has  acquired  control  of  the  Franklin  & 
Washington  Gas  Co.  of  Washington,  Pa.,  having  purchased 
about  51%  of  the  $100,000  stock  from  Pres. Louis  E.  Sterrett. 
A  new  scale  of  prices  is  announced  for  gas  for  manufacturing 
purposes  in  the  Washington  district,  showing  large  increases. 

Refunding.— The  "Pittsburgh  Despatch"  states  that  the 
directors  will  on  Dec.  27  consider  a  proposition  from  a  New 
York  banking  house  to  refund  the  present  indebtedness  by 
means  of  an  issue  of  $8,000,000  6%  debentures  running 
not  over  15  years,  $450/000  of  these  to  be  paid  yearly  in  the 
early  years  and  $500,000  yearly  thereafter.— V.  91,  p.  1163. 

Moline  (111.)  Plow  Co. — New  Stock. — This  company  dur- 
ing November  filed  a  certficate  of  increase  of  capital  stock 
from  $7,000,000  to  $9,000,000,  "the  increase,"  it  is  stated, 
"being  necessary  for  future  expansion  and  extra  working 
capital."— V.  89,  p.  1355. 

Monongahela  River  Consolidated  Coal  &  Coke  Co.,  Pitts- 
burgh, Pa. — Dividends  Resumed. — A  dividend  of  2'  [  has 
been  declared  on  the  $10,000,000  7%  non-cumulative  pref. 
stock,  payable  Jan.  25  to  holders  of  record  Jan.  12,  out  of 
the  earnings  of  the  year  ending  Oct.  31  1910.  The  last  dis- 
tribution was  \x/i%  in  Jan-  1909. 

Previous  Divideid  Record  of  Preferred  Stock   (Pjr  C">ti. 
July  "00  to  Jan.  '04.        '05.  '06.         Jan.  '07.         July  '07  to  '08.       '09. 

7%  yearly.  1.54  1.94  4K  7  yearly  (J&T)       1  H 

— V.  91,  p.  592.  339. 

Monterey  County  (Cal.)  Gas  &  Electric  Co. — Sale. — See 
Pacific  Gas  &  Electric  Co.  under  "Railroads"  above,  and 
Monterey   &   Pacific   Grove,  V.  87,  p.  10S9.— V.  81,  p.  1101. 

National  Boat  &  Engine  Co.  —  Merger. — This  company 
was  organized  in  Maine  Sept.  16  1910  with  $10,000,000  auth. 
capital  stock.  $5,000,000  in  pref.  and  $5,000,000  in  common 
stock.  Of  this  amount  over  $2,500,000  was  subscribed  and 
paid  for  by  the  transfer  to  the  company  of  the  proper- 
ties and  accounts  of  the  following  ("x"  incl.  branches): 


jRacine  Boat  Mfg.  Co.,  Muskegon,  Mich. 
.rTruscott  Boat  Mfg.  Co..  St.  Jos, Mich. 
Shell  Lake  Boat  Co.,  Shell  Lake,  Wis. 
Pope  Boat  Co.,  Fond  du  Lac,  Wis. 
Outing   Boat  Co.,   Kankakee,   111.,   and 
Ashland.  Wis. 


InlandLakesB'tCo.,   Lake  Geneva,   Wis. 
Pioneer  B't  &  Pattern  Co.,  Bay  City. 
West  Mystic  B't  Co.,  West  Mystic, Conn. 
Pierce  Motor  Co.,  Racine,  Wis. 
Western     Launch     &     Engine     Works, 
Mich.  City,  Ind. 


"The  majority  of  these  properties  have  been  recently  appraised  on  a  con- 
servative basis,  and  their  value  on  Nov.  20  1910  is  shown  in  thefollowing: 


Assets  ($3,168,388). 

Plant  and  property $1,814,885 

Inventories   349,211 

Accounts  and  cash 244,323 

Patents    759,969 


Liabilities  ($401,537). 

Notes   payable $286,727 

Open  accounts 95,406 

Accr'd  tax., Int., payrolls, &c.     19,405 
Balance  net  assets 2.766,850 


The  President  is  W.  J.  Reynolds  (Pres.  and  Treas.  of  Racine  Boat  Mfg. 
Co.)  and  the  Secretary  is  John  Q.  Ross,  both  of  Muskegon.  A  bond  issue, 
it  is  said,  Is  contemplated. 

National  Gas,  Electric  Light  &  Power  Co.,  Phila. — Notes 
Called. — The  $-100,000  6%  collateral  trust  notes  issued  Jan. 
1908  will  be  redeemed  at  the  office  of  Bioren  &  Co.,  Philadel- 
phia, on  Jan.  1  1911  at  102  and  int.     Compare  V.  87,  p.  1667 

New  Notes  Offered. — Bioren  &  Co.,  Philadelphia,  have  sold 
privately  for  delivery  Jan.  1  1911  most  of  the  new  issue  of 
>>7(H),000  20-year  collateral  trust  6%  gold  bonds,  and  are  now 
offering  the  remainder  in  connection  with  S.  Whelen  &  Co., 
at  par  and  interest.     A  circular  shows: 

Bonds  dated  Jan.  1  1911  and  due  Jan.  1  1931.  but  subject  to  call  at  any 
interest  period  at  102  and  int.  Int.  J.  &  J.  Par  $1,000,  $500  c*.  Mer- 
chants' Trust  Co.  of  Philadelphia,  trustee. 

Total  bonds  authorized,  $2,000,000;  outstanding  (sold) $700,000 

In  treasury,  $300,000;  and  reserved  for  future  extensions  and  for 
acquisition  of  new  properties  (under  carefully  guarded  restric- 
tions    ($1,000,000 1,300,000 

These  bonds  are  a  direct  obligation  of  the  National  Gas,  Electric  Light  & 
Power  Co.,  which  corporation  has  some  $1,600,000  6%  cumulative  pref. 
stock  and  some  $1,200,000  common  stock    outstanding. 

Stock  Pledged  to  Secure  Above  Notes,  Est.  as  Worth  Over  $2,500,000. 
(Being  the  entire  capital  stock  in  case  of  each  company,  except  Quincy 
Gas,  Elec.  Light  &  Power  Co.,  $1,800,000  out  of  $2,000,000.) 


Port    Huron    (Mich.)     Gas 

Co $250,000 

Goshen   (Ind.)   Gas  Co 60,000 

Joplin    (Mo.)    Gas  Co 300.000 


Home  (N.  Y.)  Gas,  Electric 

Light   &   Power  Co $400,000 

Portsmouth  (Ohio)  Gas  Co.     200,000 
Quincy  (111.)  G..E.L.&H.  Co'  1,800, 000 

*  $1,800,000  out  of  a  total  issue  of  $2,000,000;  the  remaining  10%  will 
be  deposited  when  acquired. 

Surplus  Earns.  Applicable  to  Divs.  of  Above  Cos. — 12  Mos.  end.  Oct.  31  1910. 

Goshen   (Ind.)   Gas  Co $16,513  I  Portsmouth  (Ohio)  Gas  Co__$17,304 

Joplin  (Mo.)  Gas  Co 47,195   Rome  (N.V.)  C.E.L.&P.Co.   50,775 

Port  Huron  (Mich.)  Gas  Co..   26, 355|  Quincy  (111.)  G.,  E.L.&P.Co^   45,337 


Total    $203,479 

Interest  charges  on  the  $700,000  6%  bonds 42,000 


Leaving  a  surplus  of $161,479 

Moreover,  the  National  Gas,  Electric  Light  &  Power  Co..  for  the  year 
under  review  had  net  profits  of  $179,115. 

There  has  been  expended  on  the  several  plants  of  the  National  Gas  Co. 
some  $400,000  from  earnings.  The  population  of  the  towns  in  which  these 
companies  operate  is  approximately  150,000  persons. 

The  proceeds  of  the  sale  of  these  bonds  are  to  be  used  in  retiring  $400,000 
6%  notes  called  for  payment  on  Jan.  1  1911  for  the  retirement  of  floating 
debt  and  for  improvements  and  extensions.  Application  will  be  made  to 
list  these  bonds  on  the  Phila.  Stock  Exchange. 

Scrip  in  Settlement  of  All  Accumulated  Dividends. — The 
directors  on  Dec.  15  declared  a  scrip  dividend  of  21%  in  full 
payment  of  all  accumulated  and  accrued  dividends  on  the  pref. 
ck  to  Jan.  1  1911.  It  is  expected  that  dividends  on  the 
shares  will  hereafter  be  paid  in  cash,  and  distribution  will  be 
made  quarterly  instead  of  semi-annually. — V.  87,  p.   1667. 

National  Lead  Co. — New  Director. — Chas.  E.  Field, 
manager  of  the  Chicago  office,  has  been  elected  a  director 
to  succeed  H.  M.  McChesney,  deceased. — V.  91.  p.  720,  218. 

New  York  Terminal  Co. — Proposed  Sale  of  Boats — Status. — 
President  R.  R.  Govin,  in  a  circular  dated  Nov. 29  1910  and 
addressed  to  the  holders  of  Knickerbocker  Trust  Co.  receipts 
(see  V.  88,  p.  233),  says  in  substance: 

This  company  took  title,  after  foreclosure  sale,  of  the  property  formerly 
of  the  Brooklyn  Ferry  Co.  of  N.  Y.  Its  new  6%  income  collateral  trust 
mortgage  bonds  were  delivered  in  exchange,  par  for  par,  for  the  consol.  5% 
mortgage  bonds  of  the  Brooklyn  Ferry  Co.  of  N.  Y.  deposited  by  you  with 
the  Knickerbocker  Trust  Co.  These  new  bonds  are  now  held  for  you  under 
the  tripartite  agreements  under  which  the  Trust  Co.  has  the  right,  if  the 
amounts  due  thereunder  are  not  paid  on  or  before  April  15  1911,  to  sell  or 
otherwise  dispose  of  your  bonds  to  pay  the  amounts  due. 

This  company  has  never  engaged  in  active  business  and  has  used  every 
endeavor  to  make  satisfactory  disposition  of  the  properties.  No  satis- 
factory offers,  however,  have  been  made  for  the  whole  or  any  part  thereof. 
This  has  been  largely  due  to  the  special  Act  applying  only  to  this  company's 
property  at  the  foot  of  Broadway,  Brooklyn,  to  facilitate  the  condemnation 
of  the  same,  and  to  the  general  public  agitation  therefor,  which  serves  to 
prevent  a  sale  of  this  property  to  any  one  other  than  the  city.  The  com- 
pany is  now.  however,  advertising  for  bids  for  boats,  its  electric  light 
plant  and  miscellaneous  property  formerly  used  in  the  operation  of  the 
ferries.  The  boats  are  depreciating  rapidly  through  disuse,  and  if  not  sold 
they  will  soon  become  practically  worthless.  It  seems  wise  to  sell  them 
even  if  the  best  price  obtainable  is  not  commensurate  with  the  cost  thereof. 

The  city  has  recently  taken  by  condemnation  proceedings  the  central 
portion  of  the  land  at  the  foot  of  Broadway.  Brooklyn,  which  was  formerly 
the  ferry  terminal,  being  about  one-third'the  area  of  that  tract,  and  may 
possibly  take  the  remaining  portions  of  that  tract  in  the  near  future.  This 
company  also  owns  lands  and  lands  under  water  on  the  East  River  at  Grand 
St.,  Brooklyn,  and  land  under  water  and  the  bulkhead  at  or  near  the  foot 
of  Broome  St.,  Manhattan,  and  also  a  lease  of  the  10th  &  23d  St.  Ferry 
property,  which  has  a  term  of  years  yet  to  run. 

As  there  is  no  advantage  to  be  gained  in  holding  the  property  together, 
sale  of  the  greater  part  thereof  should  now  be  made,  reserving  only  such 
parts  as  may  be  deemed  advisable  to  use  In  connection  with  the  continued 
operation  of  the  10th  &  23d  St.  ferries.  In  respect  of  these  ferries,  this 
company  was  unable  under  the  law  to  operate  ferries  or  to  apply  for  the 
necessary  franchises,  and  furthermore  had  no  means  of  raising  the  requisite 
working  capital.  Arrangements  were  made  therefore  with  Interborough 
Ferry  Co.,  which  obtained  and  now  holds  the  necessary  franchises.  Under 
these  arrangements  this  company  receives  at  present  from  the  Ferry  Co. 
80%  of  the  net  profits  from  the  operation  of  the  ferries;  this  percentage  in 
the  year  1920  will  be  increased  to  97  \i%  of  such  net  profits.  This  income 
has  been  applied  toward  the  payment  of  the  interest  on  the  prior  issue  of 
bonds  of  $1,000,000,  and  the  care  of  the  properties:  but  all  sources  of  reve- 
nue together  have  been  greatly  inadequate  for  such  purposes. 

Under  the  conditions,  therefore,  which  exist,  the  properties  being  sub- 
stantially unproductive,  the  interests  of  Its  bondholders  will  be  best  served 
bv  a  speedy  sale  of  the  properties,  and  this  it  is  proposed  to  accomplish. 
The  proceeds  will  be  applied  first  to  the  payment  of  the  said  $1,000,000  prior 
mtge.  and  interest,  then  to  the  payment  of  all  other  obligations  prior 
to  the  lien  of  your  mortgage,  and  the  remainder  thereof  then  turned 
over  to  the  Knickerbocker  Trust  Co.  for  disbursement  in  accord- 
ance with  your  mortgage.  Before  paymentf  are  made  upon  your 
bonds,  the  following  prior  liens  must  be  satisfied,  namely:  Real  estate. 
taxes  and  water  taxes  for  several  years  last  past;  franchise  taxes  now  being 
contested,  say  $15,000;  6%  bonds  due  Jan.  1  1911  (a  1st  M.  upon  the  entire 
property^except  the  lease  of  the  10th  &  23d  St.  ferries,  two  ferry  boats  and 
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a  small  amount  of  personal  property),  $1,000,000,  and  also  interest  thereon 
until  paid.  Receivers'  certificate,  $35,379,  with  int.:  possible  commis- 
sions for  a  renewal  of  all  or  part  of  said  loan  not  to  exceed  2  % :  judgment  in 
favor  of  William  Darcy,  and  int.,  about  $7,000;  claim  of  U.  S.  Fidelity  & 
Guarantv  Co.  for  ferry  rentals  paid  by  it  to  the  city  as  guarantor  upon 
leases,  $'48,147,  with  Interest  at  6%  from  April  20  1909:  additional  ferry 
rentals  to  the  city,  now  being  contested,  about  $30,000:  expenses  of  fore- 
closure of  the  consol.  mtge.  of  Brooklyn  Ferry  Co.,  not  to  exceed  $75,000. 

In  addition  other  obligations  have  been  incurred  to  secure  the  payment 
of  which  vour  bonds  are  held  as  collateral,  as  follows:  Moneys  borrowed 
by  the  protective  committee,  including  §32,500  for  the  mortgage  tax  on 
your  present  [N.  Y.  Term.  Co.]  bonds,  not  to  exceed  $63,000;  compensa- 
tion of  your  committee,  $16,000.  There  are  also  obligations  incurred  for 
the  preservation  of  the  properties  approximating  $60,000,  which  though 
not  strictly  a  charge  prior  to  your  bonds,  should  be  so  considered.  Prior 
to  the  discontinuance  of  the  Broadway  and  Grand  Street  ferries,  the  in- 
come therefrom  was  grossly  inadequate  to  meet  even  operating  expenses. 
The  efforts  of  this  company  for  the  earlier  stoppage  of  those  ferries  were 
delayed  by  an  injunction  which  compelled  their  continued  operation  at 
a  great  loss  for  a  period  of  more  than  five  months. 

This  company  requests  that  you  give  your  assent  to  the  carrying  out  of 
the  plan  of  liquidation  as  set  forth  herein  and  to  all  of  the  foregoing  com- 
mitments, to  the  release  from  your  mortgage  of  the  properties  so  sold,  and 
also  to  the  foreclosure  of  the  mortgage,  this  company  being  willing  to  con- 
sent thereto  in  case  it  deems  a  foreclosure  thereof  to  be  advisable  in  aid  of 
this  plan  of  liquidation.  This  plan  contemplates  a  liquidation  of  the  assets 
as  rapidly  as  can  judiciously  be  done  and  a  distribution  of  the  proceeds 
thereof  in  advance  of  the  maturity  of  your  bonds  in  1948:  it  being  under- 
stood that  circumstances  may  be  such  as  to  make  it  advisable  to  continue 
for  an  indefinite  period  the  operation  of  the  10th  and  23d  Street  femes. 
•Unless  this  plan  is  assented  to  by  all  the  bondholders,  the  bondholders 
may  be  obliged  to  wait  for  any  distribution  on  their  bonds  until  the  ma- 
turity thereof.  [The  N.  Y.  Terminal  Co.'s  $6,500,000  6%  income  collateral 
trust  mortgage  was  filed  for  record  in  July  1909,  but  is  dated  April  27  1908 
and  due  Aug.  1  1948.  As  collateral  therefor  there  were  pledged  in  1909 
$6,294,000  Brooklyn  Ferry  Co.  consol.  5s,  dated  Aug.  1  1908. — Ed.] 

The  certificates  of  deposit  issued  by  the  Knickerbocker  Trust  Co.  are  to 
be  stamped  as  follows,  to  wit:  "The  holder  of  this  certificate  and  all  sub- 
sequent transferees  hereof,  and  of  the  interests  represented  hereby,  have 
assented  to  the  circular  letter  of  the  New  York  Terminal  Co.,  dated  Nov.  29 
1910,  on  file  with  the  Knickerbocker  Trust  Co..  and  to  the  plan  of  liquida- 
tion therein  contained." 

[The  p">mpt  approval  of  the  foregoing  plan  of  liquidation  is  recom- 
mended by  the  surviving  members  of  the  bondholders'  protective  com- 
mitter. Mun.'ly:  Joseph  J.  O'Donohue  Jr.,  Marcus  Mayer,  Geo.  H.  Pren- 
tiss and  l8«ic  Jackson.]— V.  89,  p.  287. 

Niles-Bement-Pond  Co. — Change  in  Redemption  Date. — 
The  stockholders  on  Thursday  ratified  the  proposition  to 
defer  the  operation  of  the  redemption  feature  of  the  pref .  stk. 
to  on  or  after  the  first  Monday  of  Jan.  1921.— V.  91,  p.  1388. 

Otis  Elevator  Co. — New  Officer. — W.  B.  McCune  has  been 
appointed  Treasurer  of  the  company,  to  succeed  L.  Belknap, 
deceased.— V.  91,  p.  339. 

Pacific  Power  &  Light  Co.  (of  Maine) .—Pref.  Stock  Of- 
fered.— White,  Weld  &  Co.,  New  York  and  Chicago,  are 
offering  at  par  and  int.  the  unsold  portion  of  $1,200,000  7% 
pref.  stock,  cumulative  at  the  rate  of  7%  per  annum,  pref. 
as  to  dividends  and  assets,  and  redeemable  atll5and  accrued 
dividend,  at  option  of  co.,  on  any  dividend  date.  Dividends 
Q.-F.  Authorized,  $1,500,000;  outstanding,  $1,250,000. 
The  Pacific  Power  &  Light  Co.  is  a  consolidation  of  properties 
serving  some  18  communities  and  surrounding  country  in 
the  States  of  Washington,  Oregon  and  Idaho. 

Abstract  of  Letter  from  Vice-Pres.  F.  Q.  Sykes.  71  B'way,  N.  Y..  Nov.  22. 
Securities  Authorized  and  Outstanding  (Co.  Incorp.  in  Me.  in  June  1910) . 

Authorized.  Outstanding . 

Underlying  bonds $1,320,000 

First  and  refunding  5s $30,000,000        2,500,000 

First  and  refunding  5s  (deposited  in  escrow) *710,000 

7%  cumulative  preferred  stock 1,500,000       1,250,000 

Common  stock 6,000,000        6,000,000 

*  These  bonds  have  been  deposited  in  escrow  and  subordinated  in  lien 
to  the  remaining  $2,500,000  bonds,  and  also  subordinated  both  as  to  prin- 
cipal and  interest  to  the  outstanding  pref.  stock,  and  can  be  released  from 
escrow  only  when  the  net  earnings  for  the  preceding  12  months  are  at  least 
twice  the  interest  charge  on  all  underlying  bonds  and  on  all  "first  and  ref ." 
bonds  not  in  escrow,  plus  any  bonds  sought  to  be  released  from  this  escrow. 
-6  Mos.  end.Oct.Zl- Inc'se.    — Calendar  Years —     Inc'se. 

Earnings —  1909.         1910.  1910.*        1911. 

(Actual  Results)  (ZM.est.)  (Estim'd.) 

Gross  earnings.  __$372, 627  $470,670  $98,043  $943,303  $1,106,000  $162,697 
Net  from  oper...  160,866  221,018  60,152  407,889  561.000  153,111 
Bond  &  other  int. 

(avg.  for  per'd)         68,285     158,280         223.470       

pref.     dividend 

requirements  _  _       43,750    87,500  87,500      

Surp.  after  div.  on 

$l,250,000pf.stk.  $108,983  $162,109       $250,030 

The  foregoing  estimate  for  1910  and  1911  is  based  upon  the  new  business 
now  actually  In  sight. 

The  expenditures  for  new  construction  since  July  1  1910,  together  with 
the  further  immediate  expenditures  to  complete  the  construction  work  now 
in  progress,  will  aggregate  about  $584,000,  and  should  provide  largely  in- 
creased facilities  and  materially  reduce  operating  costs,  but  even  under 
present  conditions  the  company  is  earning  about  three  times  the  dividend 
upon  its  $1,250,000  outstanding  pref.  stock. 

Plant — (a)  Hydro-Electric  and  Steam  Plants. — This  company  has  a  devel- 
oped electric  power  capacity  of  approximately  13,100  h.p.,  of  which 
amount  8,800  h.p.  is  generated  by  hydro-electric  power  plants.  It  has 
under  construction  additional  hydro-electric  capacity  of  3,050  h.p.,  and 
additional  steam  capacity  of  2,700  h.p.,  so  that  its  total  capacity  in  opera- 
tion and  under  construction  is  approximately  18,850  h.p.  Operated  from 
these  power  plants  are  high-voltage  transmission  lines  aggregating  277.4 
miles  and  other  lines  and  extensions  are  in  Immediate  contemplation, 
(b)  Operates  gas  plants  in  Lewiston,  Idaho;  Walla  Walla  and  North  Yakima, 
Wash.;  Pendleton  and  Astoria,  Ore.;  also  (c)  operates  a  street  railway  in 
Astoria,  Ore.,  and  a  street  railway  in  Walla  Walla,  Wash.,  as  well  as  an 
interurban  railroad  from  Walla  Walla,  Wash.,  to  Milton,  Ore.;  grand  total, 
30.45  miles  of  main  track,  (d)  Owns  and  operates  the  water  works  in 
North  Yakima,  which  derive  their  supply  from  the  Natches  River  and  the 
water  works  at  Kennewick  and  Pasco,  where  the  supply  is  from  the  Colum- 
bia River.  Supply  ample  and  good;  practically  all  sold  by  meter.  J.  G. 
White  &  Co.  state  that,  while  the  report  which  they  are  making  as  to  the 
replacement  value  of  the  physical  property  has  not  yet  been  completed, 
they  are  confident  that  such  replacement  value  will  exceed  $4,500,000  cash. 

Contracts  and  Leases. — This  company  has  a  long-time  contract  with  the 
Hammond  Lumber  Co.  of  Astoria,  under  which  the  latter  furnishes  at  pres- 
ent about  1,300  h.p.,  (The  company,  in  addition,  has  its  own  modern  relay 
steam  plant  of  1 ,750  h.p.  at  Astoria.) 

This  company  also  has  a  contract  with  the  Washington  Water  Power  Co. 
of  Spokane,  whereby  power  can,  on  mutually  favorable  conditions,  be  taken 
by  either  party  from  the  other  at  any  time  either  has  power  to  spare.  The 
amount  of  power  which  is  ultimately  to  be  interchanged  is  estimated  at 
about  8..000  h.p.  This  contract  provides  for  the  construction  of  a  66,000- 
volt  transmission  line  between  Pasco  and  Llnd  to  connect  the  company's 
system  with  that  of  the  Washington  Water  Power  Co. 

■  Franchises. — The  electric  light  and  power  franchises  in  Astoria,  Pendle- 
ton, The  Dalles  and  Dufur  are  unlimited  as  to  time,  as  is  also  the  gas  fran- 
chise in  Astoria.  The  street  railway  franchise  in  Astoria  expires  in  1981. 
All  other  grants  extend  to  from  1930  to  1935,  except  the  Sunnyside  electric 
light  aud  Lewiston  gas  franchises,  which  expire  in  1929  and  thcMabton  and: 
wapato  electric  light ;  franchises,  which  expire  in  1924— the  net  receipts 
from  th i ■*<•  four'  towns  for  the. past  12  months  being  less  than  5%  of  the 
total.     All  franchises  are  free  from  objectionable  restrictions. 


Field  of  Operation. — The  business  at  Astoria,  Ore.,  depends  largely  upon 
shipping,  lumber,  the  salmon  dshing  and  dairy  products.  The  other  cities 
aud  towns  are  located  in  the  agricultural  and  horticultural  districts  of  Ore- 
gon, Washington  and  Idaho,  and  are  supported  in  the  non-arid  territory 
by  the  cattle  and  sheep  industries  and  by  the  growing  of  wheat  and  other 
small  grains,  and  by  truck  farming.  The  arid  belt  served  is  located  prin- 
cipally along  the  valleys  of  the  Yakima  and  Columbia  rivers  and  along  the 
lower  Walla  Walla  and  Snake  River  valleys,  and,  with  irrigation,  it  pro- 
duces remarkable  results,  particularly  in  the  growing  of  all  kinds  of  fruits 
and  garden  truck,  including  in  the  Yakima  Valley  apples  with  a  world-wide 
reputation.  One  of  the  important  markets  for  the  power  is  to  be  found  in 
supplying  power  to  pump  water  for  the  irrigation  of  these  lands.  The 
population  of  the  towns  served,  according  to  the  1900  Census,  was  34,721, 
and,  while  the  estimated  total  population  of  78,950  for  1910  shows  a  large 
growth,  it  is  believed  that  the  recent  extensive  railroad  building,  together 
with  the  improvement  of  navigation  on  the  Columbia  and  Snake  rivers, 
will  insure  a  much  larger  actual  Increase  in  the  population  in  the  next  decade. 
Transportation  facilities,  heretofore  deficient,  are  now  unusually  good,  the 
territory  now  being  served  by  the  Nor.  Pae.,  Can.  Pac,  Ch.  Mil.  &  Pug.  Sd., 
Great  Nor.  and  Union  Pac.  railway  systems  and  by  the  steamers  now  op- 
erating more  effectively  on  the  Columbia  River  by  reason  of  the  building  of 
locks  thereon  by  the  United  States  Government. 

Management  and  Control. — The  companv  is  managed  by  the  American 
Power  &  Light  Co.,  which  owns  the  $6,000,000  common  stock,  and  the 
atter  is  controlled  by  the  Electric  Bond   &  Share  Co.  and  its  affiliated 
Interests. — V.  90    p.  1617;  V.  91.  p.  467,  1163. 

Parke,  Davis  &  Co.,  Detroit. — Extra  Dividend. — The  direc 
tors  have  declared  the  regular  quarterly  dividend  of  2J^% 
and  an  extra  dividend  of  5%  on  the  $7,600,000  capital  stock 
(par  $25),  against  an  extra  disbursement  of  234%  a  year 
ago  and  3%  in   1908.— V.   90,  p.  624. 

Parker  Mills  Co.,  Columbia,  &c,  S.  C. — Proposed  Merger. 
— Lewis  W.  Parker  of  Greenville,  S.  C,  President  of  a  num- 
ber of  Southern  cotton-manufacturing  companies,  is  father- 
ing a  plan  for  the  merger  of  the  following  mills,  and  possibly 
others,  into  a  corporation  with,  it  is  reported,  about  $10^- 
000,000  capital  stock,  including  $2,500,000  pref.,  to  be  used 
in  retiring  the  bonded  debt  of  the  Columbia  Mills  and  putting 
the  new  company  in  strong  financial  shape: 

South  Carolina  Mills  Expected  to  be  Included  in  Merger,  with  Number  of 
Their  Spindles.     Total  358,256. 


Victor  Mfg.   Co.,   Greers 59,136 

Appalache  Mills,  Greers 20,000 

Monaghan  Mills,  Greenville.  _  60,032 

Greers  Mfg.  Co.,   Greers 10,240 


Olympia  Mills,  Columbia 100,320 

Granby  Mills,  Columbia 57,312 

Capital  City  Mills,  Columbia.   14,992 

Richland  Mills.  Columbia 26,112 

Beaver  Dam  Mills,  Edgefield.   10,112 

Proposed  management:  President,  Thomas  F.  Parker,  Pres.  of  the 
Monaghan  Mills;  Vice-Presidents,  M.  L.  Marchant,  of  Greers;  J.  H.  M. 
Beatty  of  Columbia.  David  Jennings  of  Greenville;  Treas.,  Lewis  W. 
Parker  of  Columbia:  Sec,  F.  J.  Ingoldsby  of  the  Appalache  Mills  at  Greers. 
As  to  Olympia  Cotton  Mills  see  V.  81,  p.  781:  Granby,  V.  77.  p.  2037. 

Pennsylvania    Water    &    Power    Co.,    New    York. — Mr. 

Aldrcd  Also  President  of  Consolidated  Gas,  Electric  Light  & 
Power  Co. — See  that  company  above. 

Contract  Off. — See  United  Railways  &  Electric  Co.  under 
"  Rail  roads"  above.— V.  91,  p.  1098,  948. 

Pittsburgh  Steamship  Co. — Called  Bonds. — There  have 
been  called  for  redemption  at  par  and  interest  at  the  Union 
Trust  Co.  of  Pittsburgh,  Pa.,  on  Jan.  1  1911,  $187,000  of 
this  company's  1st  M.  5s  of  1900.— V.  89,  p.  1599. 

Port  Huron  (Mich.)  Gas  Co. — Stock  Pledged. — See  National 
Gas,  Electric  Light,  Heat  &  Power  Co.— V.  89,  p.  1672. 

Portsmouth  (O.)  Gas  Co. — Stock  Pledged. — See  National 
Gas,  Electric  Light  &  Power  Co. 

Quincy  (111.)  Gas,  Electric  Light  &  Heating  Co. — Stock 
Pledged. — See  National  Gas  Electric  Light  &  Power  Co. 

Ray  Consolidated  Copper  Co. — Bonds  All  Sold. — The 
entire  issue  of  $3,000,000  10-year  6%  bonds  recently  offered, 
the  right  to  subscribe  for  which  expired  Dec.  10,  were,  it  is 
announced,  all  subscribed  for  by  stockholders  or  the  pur- 
chasers of  "rights."     Compare  V.  91,  p.  1388,  1264. 

Rome  (N.  Y.)  Gas,  Electric  Light  &  Power  Co. — Stock 
Pledged. — See  National  Gas,  Electric  Light,  Heat  &  Power 
Co.— V.  84,  p.  1252. 

Sealshipt  Oyster  System,  Inc.,  Northport,  N.  Y.,  South 
Norwalk,  Conn. — Merger — Pref.  Stock  Offered. — Fuller  & 
Co.,  40  Wall  St.,  New  York,  announced  on  Dec.  6  the  closing 
of  the  subscription  at  par  for  $575,000  of  the  7%  cum.  pref. 
stock,  with  10%  bonus  in  common  stock,  of  this  new  cor- 
poration, "the  largest  distributers  of  bulk  oysters  in  the 
world."  A  circular  prepared  before  the  purchase  of  the 
Stratford  (Conn.)  Oyster  Co.  says  in  substance: 

Par  of  shares  $100.     Pref.  dividends  payable  semi-annually  from  July  1 
1910.     Preferred  both  as  to  assets  and  dividends.     Registrar,  Guar.  Tr. 
Co.;  transfer  agents,  Bankers'  Trust  Co. 
Preferred  stock,  7%  cumulative,  authorized.. $1,500, 000    Issued.    $820,000 

Common  stock,  authorized 1,500,000    Issued,  1,500,000 

Long  term  underlying  mortgage,  on  which  company  is  not  pri- 
marily liable  (no  bonded  debt) , 150,000 

Property  purchase  notes  running  to  1920 119,400 

Condensed  Extracts  from   Letter   of    President   Lewis  C.  Brooks.  South 
Norwalk,  Conn.,  June  29  1910 

Directors:  G.  L.  Brooks  (Chairman),  Albuquerque,  N.  Mex.;  H.  O. 
Underwood,  of  Wm.  Underwood  &  Co..  Boston,  Mass.;  T.  F.  Manvillc. 
Pres.  H.  W.  Johns-Manville  Co..  New  York;  Chas.  G.  Rice,  Boston,  Mass.; 
Edward  Thompson,  Brooklyn,  N.  Y.:  D.  K.  Cole  (Vice-Pres.),  Northport, 
N.  Y.;  F.  S.  Beardsley  (Treas.),  Bridgeport,  Conn.;  L.  C.  Brooks  (Pres.) 
and  E.  F.  Hulbert  (Sec'y) ,  South  Norwalk,  Conn. 

The  properties  owned  in  whole  or  in  part  and  operated  are:  Sealshipt 
Oyster  System,  Inc.,  of  South  Norwalk,  Conn.;  Northport  Oyster  Co.,  Inc.. 
South  Norwalk,  Conn.;  Northport  Oyster  Co.,  Northport,  N.  Y.;  Trusweve 
Package  Mfg.  Co.,  South  Norwalk,  Conn.  Recent  additions  comprise  the 
outright  purchase  of  the  Blue  Point  oyster  beds  of  13,397  acres  in  the  Great 
South  Bav,  Long  Isl.,  and  of  Pausch  Bros.  Oyster  Co.  of  Bay  Shore,  Long 
Island  [also  the  Stratford  (Conn.)  Oyster  Co.  which  since  some  time  in 
1901  to  date  of  transfer  to  Sealshipt  had  paid  as  dividends  about  $105,000 
and  for  betterments  $150,000,  and  increased  its  oysters  on  hand  from 
300,000    to   500,000   bushels). — Ed.] 

The  new  company,  incorp.  in  New  York  in  1910,  (1)  owns  nearly  45,000 
of  patented  "sealshiptors"  now  operated  under  lease  on  a  royalty  basis 
through  about  80  different  oyster  shippers:  also  about  7.000  porcelain  dis- 
play fixtures  operated  through  retail  food  dealers  throughout  the  United 
States  and  Canada;  (2)  has  absorbed  the  Northport  Oyster  Co.  of  N.  Y. 
and  Conn.,  which  comprises  nearly  5,000  acres  of  fully  stockd  oyster  lands, 
output  125.000  to  200,000  bushels  annually;  and  operates  a  fleet  of  steam- 
boats, and  has  docks,  shucking  house,  ice  plant,  &c:  (3)  has  acquiredlthe 
Trusweve'  Package  Mfg.  Co.,  which  manufactures  at  South  Norwalk 
sealshiptors  and  other  fixtures  under  the  Trusweve  patents:  (4)  it  owns 
in  fee  simple  the  aforesaid  Blue  Point  oyster  beds:  also  the  Pausch  Brothers 
oyster  plant,  including  about  200  acres  of  fattening  lands  in  the  channel 
near  Ffre  Island  Light,  planted  with  marketable  oysters,  together  witli 
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shipping  houses,  scow,  dredge,  &c,  at  Bay  Shore,  L.  I.,  N.  Y.;  (5)  Strat- 
ford   Conn.)  Oyster  Co.  referred  to  above. 

Oui  profits  are  derived  from:  (1)  The  royalties,  about  15  cts.  a  gall. on 
oysters  shipped  in  our  sealshiptors.  by  which  we  supply  160  [now  167 — 
Bd.]  lobbing  distributees,  three  branch  houses  (now  seven — Ed.]  and  some 
i>.00^  retail  food  dealers  |now  reported  as  10.000  In  7,000  cities,  &c. — Ed.] 
aroyalt\  being  received  on  every  trip  the  package  makes.  (2)  The  leasing 
of  the  porcelain  sealshlpt  cases,  a  display  Fixture  for  the  retail  food  dealer; 
during  the  past  season  nearly  5,000  of  these  were  leased  to  the  dealers 
throughout  the  country.  (3)  The  sale  of  paper  oyster  pails  for  use  by  retail- 
ers tor  delivering  oysters;  ilie  past  season  our  sales  of  paper  pails  (bearing 
the  trade-mark  "sealshlpt")  amounted  to  4.000.  (4)  The  sale  of  oysters 
lu  bulk  In  "sealshiptors,"  also  In  the  shell.  (5)  From  the  Truswcve  Mfg. 
Co..  makers  under  a  dozen  patents  that  we  own  outright  and  of  a  package 
which  is  extremely  durable  and  light  and  applicable  to  other  lines  of  busi- 
ness. (6)  The  leasing  of  oyster  grounds  to  planters. 
Growth  of  Business  ("Shipments"  are  ",,   increase  in  gals,  over  yr.  1902-03). 

1903-04.   1904-05.  1905-06.  1906-07.  1907-08.    1908-09.  1909-10. 

Cities    134            270  518  858  1.673         3,622  7,000 

Shippers 9               16  20  32  59               79  81 

Wholesalers 0              0  0  6  22            81  167 

Retailers    160            370  729  1.273  3,301         6.160  9,310 

Shipments    nc's«     954%    2.792%  3.801%  7.629%  13,399%  22,883%  29,744% 

The  Pure  Food  Law  tends  to  stimulate  the  use  of  our  sealshiptors. 

Balance  Sheet  as  of  April  30  1910.  Be/ore  Purchase  of  Stratford  Oyster  Co. 

[Not  Including   patents,  franchises,  trade-marks  or  good-will,  but  after 
allowing  for  the  cash  derived  from  the  underwritten  pref.  stock.] 
Cash  ($104,701)  and  accts.  and  notes  receivable,  &c.  ($67,094)  __     $171,795 
Marketable  oysteis  on  beds  ($221,503),  mafls  &supp.  ($72,134).       293.637 
Oyster  lands,  boats,  plant,  Sealshiptors,  &c.  ($2,316,454);  stocks 

of  other  companies  ($39.050) 2,355,504 

Tota!  assets $2,820,935 

Deduct  (no  bonds)  accounts  and  notes  payable,  &c,  $181,288; 
property  purchase  notes  running  to  1920,  including  an  under- 
lying real  estate  mtge.  on  Great  South  Bay  property,  $150,000, 
upon  which  this  eo.  is  not  primarily  liable,  $269,400;  total 450,688 

Excess  of  assets  over  liabilities $2,370,249 

No  increase  of  either  stock  is  possible  without  a  vote  of  two-thirds  of 
the  capital  stock.  No  bond  issue  nor  any  mortgage  can  be  made  without 
a  vote  of  two-thirds  of  the  pref.  and  common  stock.  The  pref.  stock  has 
a  vote  in  all  matters  if  two  semi-annual  dividends  be  withheld  or  unearned. 

Annual  Xet  Profits  to  April  30   1910    Equal  in    Year  1909-10  to  7%   on 
Present  Preferred  Stock  and  4)4%  on  Common). 

1907 . $69,00011909 $86,604 

1908 $65, 631  1 1910 $124,736 

New  Stoch.—>-The  stockholders  will  vote  Dec.  20  on  in- 
creasing the  authorized  capital  stock  from  $3,000,000  to 
§4,500,000  by  making  the  pref.  stock  $2,500,000  instead  of 
•SI, 500,000  and  the  common  stock  $2,000,000  instead  of 
$1,500,000;  also  to  increase  the  directors  from  9  to  11. 

Shawinigan  Water  &  Power  Co. — Denial. — A  director  is 
quoted  as  denying  that  the  company  is  issuing  $500,000  new 
<tock  for  the  benefit  of  the  Montreal  Light,  Heat  &  Power 
Co.— V.  91,  p.   1577. 

Southern  Bell  Telephone  &  Telegraph  Co. — Bonds  Sold. — 
The  company  has  sold  to  N.  W.  Harris  &  Co.  and  Kidder. 
Peabodv  &  Co.,  $10,000,000  1st  M.  30-year  sinking  fund  5% 
gold  bonds,  dated  Jan.   1   1911.— V.  91,  p.  468. 

Standard  Gas  Light  Co.,  New  York. — Dividends  on  Com- 
mon Stock  Resumed. — The  directors  have  declared  a  dividend 
of  2%  on  the  common  stock,  the  first  since  1906. 

Dividend    Record. 

DIVS    '95    '96    '97    '98    '99    '00.  '01.  1902-05    '06    '07.  '08    '09      1910. 

Com  . .  _      1        4       5       8       5       0       26    yearly   1H     0       0       0 

Pref._%   5J44M     6       8       6     2H     66     yearly     6       6       6       6  June. 3 

There  is  $5,000,000  common  stock,  of  which  the  Consolidated  Gas  Co. 
owns  $4,796,200.  along  with  $4,096,100  of  the  $4,295,700  pref. — V.  83, 
p. 1527. 

Standard  Oil  Co. — Tax  Decision. — The  Supreme  Court  of 
Mississippi  on  Dec.  12,  reversing  the  Circuit  Court  of  the 
First  District  of  Hinds  County,  held  that  the  company  is 
subject  to  a  ''privilege"  license  tax  in  each  county  of  the  State. 

The  tax  on  the  oil  wagons,  it  is  stated,  will  amount  to  from  $30  to  $80 
for  each  county,  according  to  the  volume  of  business  transacted  and  the 
style  of  equipment  used.  The  claim  was  contested  on  the  ground  that 
another  class  of  vendors  was  exempted  under  the  same  law. — V.  91, 
p.   1388.   1098. 

Stern  Bros.,  Dry  Goods,  N.  Y.  City. — Stock  Increase,  &c. — 
On  Nov.  29  a  certificate  was  filed  at  Albany,  increasing  the 
capital  stock  from  $7,500,000  (all  common)  to  $10,500,000; 
par  of  shares,  $100.  The  new  stock,  is  preferred  7%. 
The  interest  of  President  Isaac  Stern  has,  it  is  announced, 
been  acquired  by  Secretary  Louis  Stern,  who  becomes  the 
President  and  owner  of  the  entire  common  stock. 

The  company  was  incorporated  on  Jan.  19  1910  with  $7,500,000  capital 
stock,    Benjamin  Stern  then  retiring. 

Pref.  Slock  Sold—  Lehman  Brothers,  N.  Y.  City;  Klein- 
wort,  Sons  &  Co.  of  London,  and  Goldman,  Sachs  &  Co., 
N.  Y.  City,  offered  publicly  on  Dec.  5,  at  99)^  and  int.,  the 
unsold  portion  of  the  issue  of  $3,000,000  7%  cumulative 
pref  .stock,  and,  it  is  announced,  have  sold  the  entire  amount. 
A  circular  reports  in  substance: 

Preferred  stock  entitled  to  7%  cumulative  pref.  dividends,  payable  quar- 
terly, beginning  Mch.  1  1911,  and  pref.  both  as  to  assets  and  dividends. 
Redeemable,  all  or  any  part,  at  the  option  of  the  company  at  any  time  on 
three  months'  previous  notice  at  125%   and  int. 

Condensed  Extracts  from  Charter. 

(1)  The  company  cannot  mortgage  or  encumber  its  property  or  business 
except  by  consent  of  at  least  75%  of  each  class  of  stock  given  separately. 
(2)  The  dividends  on  the  pref.  stock  shall  be  cumulative.  (3)  There  shall 
be  set  apart  yearly  out  of  profits  not  less  than  $120,000  as  a  "special  surplus 
account"  before  any  dividends  shall  be  paid  on  common  stock  and  (a)  dur- 
ing the  first  three  years  added  to  general  surplus  or  used  at  any  time  for 
acquisition  of  pref.  stock,  (b)  thereafter  to  be  applied  to  purchase  of  pref. 
stock  at  lowest  prices  obtainable,  but  In  no  event  exceeding  125%,  the 
shares  acquired  to  be  canceled,  and  no  new  certificates  issued  in  lieu  thereof. 

(4)  No  dividend  shall  be  paid  on  the  common  stock  until  the  above  pro- 
visions have  been  complied  with,  nor  until  at  least  $360,000  has  been  accum- 
ulated In  said  "special  surplus  account."  nor  more  than  4%  in  any  one  year 
until  the  "special  surplus  account"  shall  amount  to  at  least  $1,000,000. 

(5)  The  aggregate  salaries  of  the  officers  shall  not  during  the  first  5  years 
beginning  Feb.  1  1911  exceed  $80,000  per  annum,  and  shall  not  at  any  time 
thereafter  be  increased  above  said  sum  without  the  previous  assent  of  at 
least  a  majority  of  the  pref.  stock. 

Abstract  of  Letter  from  President  Louis  Stern,  New  York,  Dec.  1  1910. 

This  ($3,000,000  pref.)  stook  is  issued  in  exchange  for  and  upon  the  re- 
tirement of  an  equal  amount  in  par  value  of  6%  debentures.  The  sale  of 
pref.  stock  is  now  being  made  by  me  mainly  for  the  purpose  of  acquiring 
the  interest  of  my  brother  In  the  property  and  good-will,  so  that  the  entire 
($7,500,000)  common  stock  is  now  held  by  me. 

The  firm  of  Stern  Brothers  was  organized  in  March  1867.  Its  place  of 
business  was  then  located  on  6th  Ave.  near  23d  St.,  where  the  business  was 


continued  until  October  1878,  at  which  time  we  removed  to  our  present 
location.  The  volume  of  business  has  steadily  increased  from  approxi- 
mately $50,000  per  year  to  over  $10,000,000  per  year.  The  profits  for  the 
past  10  years  have  averaged  approximately  $650,000  per  year,  after  liberal 
charges  to  depreciation,  including  advertising  expenses  of  approximately 
$150,000  per  year.  The  net  profits  for  the  year  ending  Jan.  31  1910  were 
$596,577.  An  addition  to  our  store  is  nearing  completion  covering  upwards 
of  eight  city  lots  on  22d  and  23d  streets,  with  a  fireproof  building  12  stories 
in  height,  which  will  be  opened  In  January  1911,  and  which  will  add  fully 
one-third  to  our  facilities,  which  are  now  very  much  contracted.  This  ad- 
dition will  enable  the  company  to  enlarge  and  add  to  its  departments,  and 
will,  I  believe,  vastly  increase  the  volume  of  its  business. 

Certified  Profits  for  Years  ending  Jan.  31 . 
1909-10.  1908-09.  1907-08.  1906-07.  1905-06.         Average  Of 

$596,577  $462,099  $425,901  $842,092  $829,325  $631,199 

Balance  Sheet  Oct.  31  1910. 
[Showing  the  capitalization  resulting  from  the  issue  as  at  Deo.  1,  1910  of 
pref.  stock  in  exchange  for  a  like  amount  of  debentures  retired.] 


Assets  ($12,394,642) 
Trade      name,      business, 

good-will  and  leases $7,499,600 

Fixtures  and  machinery..  313,013 

Delivery  equipment 76,548 

Merchandise  and  supplies.  2,637,854 
Accts.  and  bills  receivable, 

less  reserve  for  bad  accts.  1 ,332,773 

Sundry   debtors 329,838 

Investments    15,000 

Prepaid     expense,     insur- 
ance,  &c 92,294 

Cash  in  banks 97,721 

Tonopah    Extension 


Liabilities  ($12,394,642)- 
Pref .  stock  in  30,000  shares 

of  $100  each $3,000,000 

Common  stock  in  75,000 

shares  of  $100  each 7,500.000 


$10,500,000 

Bills  payable,  N.Y.&Paris  1.450,900 
Accts.  payable,  New  York 

and  Paris . 347,054 

Sundry   creditors 29,130 

Debenture  int.  accrued 45,000 

Pay-roll  and  exp.  accrued.  22,50# 

Mining  Co.— Bonds  Called.— Fifty- 
eight  first  M.  6%  bonds  of  $1 ,000  and  20  bonds,  of  $100  each, 
issued  under  mortgage  dated  July  1  1909,  have  been  drawn 
for  payment  at  par  and  interest  on  Jan.  1  at  the  Corporation 
Trust  Co.,  15  Exchange  Place,  Jersey  City,  N.  J.,  trustee. ' 

Torrington  (Conn.)  Co. — 10%  New  Stock,  Probably  as 
Dividend. — The  directors  on  Dec.  9  voted  to  call  a  meeting 
of  stockholders  to  authorize  an  increase  in  the  common  stock 
from  $2,000,000  to  $2,200,000,  preliminary,  the  "Sjtingfield 
Republican"  understands,  to  the  declaration  of  a  10%  stock 
dividend  to  holders  of  the  common  stock,  to  represent  surplus 
earnings.— V.  91,  p.  965,  715. 

Union  Switch  &  Signal  Co.,  Swissvale,  Pa,.— Stock  In- 
creased—60%  Stock  Dividend— $500,000  New  Stock  Offered 
at  $75  Per  Share. — The  stockholders  on  Dec.  15  voted  unani- 
mously to  increase  the  authorized  capital  stock  from  $2,500,- 
000,  consisting  of  $2,000,000  common  and  $500,000  pref.,  to 
$5,000,000,  the  new  stock  being  all  common  stock.  The 
directors  have  declared  the  regular  quarterly  dividends  of 
3%  each  on  the  common  and  preferred  stocks,  and  also  a 
special  stock  dividend  of  60%  payable  in  new  common  stock 
(calling  for  $1,500,000),  all  payable  Jan.  10  1911  to  holders  of 
record  Dec.  31.  They  also  decided  to  offer  stockholders  the 
right  to  subscribe  pro  rata  for  10,000  shares  ($500,000)  of 
the  new  stock  at  $75  per  share  (par  $50), payable  in  install- 
ments. The  sale  of  new  stock  will  give  the  company  $750,- 
000  additional  working  capital,  leaving  $500,000  new  stock 
in  the  treasury  for  future  uses. — V.  91,  p.  1333,  1040. 

United  Fruit  Co.,  Boston. — New  Debentures  Offered. — 
Lee,  Higginson  &  Co.,  New  York,  Boston  and  Chicago,  and 
Higginson  &  Co.,  London,  offered  this  week  at  96 1^  and  int. 
the  unsold  portion  of  the  entire  issue  of  $1,500,000  4J^% 
sinking  fund  gold  debentures,  dated  Jan.  1  1911  and  due 
July  1  1925,  but  callable  for  sinking  fund  (July  1  1916  to 
July  1  1924)  at  101  and  int.,  unless  purchased  at  or  below 
such  price.     Par  c*  $500  and  $1,000,  r*  $1,000  and  $5,000. 

The  debentures  have  all  been  resold,  but  the  advertise- 
ment describing  the  same  is  published  for  purposes  of  record 
on  another  page  of  this  issue. 

?  Abstract  of  Official  Letter  dated  Boston.  Dec.  8  1910. 

These  debentures  are  dated  Jan.  1  1911,  will  mature  July  1  1925,  interest 
payable  J.  &  J.  1.  Both  principal  and  Interest  are  payable  at  the  Old  Col- 
ony Trust  Co.  (trustee)  in  Boston  or  at  the  banking  house  of  Coutts  &  Co. 
in  London  at  $4  86  to  the  £,  without  deduction  for  any  taxes  of  the  U.  S. 
or  any  subdivision  thereof.  In  case  any  mortgage  is  placed  upon  the  prop- 
erty, these  debentures  shall  be  entitled  to  the  security  afforded  by  such 
mortgage,  as  set  forth  in  the  terms  of  a  trust  indenture.  On  90  days'  de- 
fault upon  interest  or  sinking  fund  the  principal  may  become  due  and  pay- 
able, at  the  option  of  the  trustee  or  of  the  holders  of  a  majority  of  the  de- 
bentures. Annual  sinking  fund  beginning  July  1  1916,  10%  of  the  total 
Issue;  debentures  to  be  drawn  at  101%  and  int.  unless  purchased  at  or  be- 
low such  price  after  notice  advertised  in  Boston  and  in  London.  Deben- 
tures redeemed  are  to  be  canceled. 

There  is  no  mortgage  debt  upon  the  property.  Its  net  assets  in  excess 
of  all  debt,  as  shown  by  the  annual  report  on  Sept.  30  1910,  aggregated 
$37,948,536.  Of  this  amount.  $24,708,499  is  invested  in  plantations  and 
equipment,  a  careful  inventory  and  appraisal  of  which  on  that  date  shows 
an  excess  of  $2,273,278  in  actual  value  over  the  above  book  valuation, 
Including  the  proceeds  of  this  issue,  the  net  assets  will  be  more  than  5  H, 
times  the  funded  debt. 

The  object  of  the  issue  is  to  provide  sufficient  funds  so  that  this  com- 
pany may  advance  to  the  Tropical  Fruit  Steamship  Co.,  Ltd.,  the  cost  of 
three  new  steamships,  of  registered  gross  capacity  of  about  5,000  tons  each, 
which  are  now  in  course  of  construction  bv  Workman.  Clark  &  Co.,  Ltd., 
of  Belfast,  and  which  will  cost  over  15%  more  than  the  amount  of  debentures 
now  issued.  Upon  the  completion  of  these  three  new  vessels  the  steamship 
company  will  own  a  fleet  of  16  steamships,  all  built  by  said  W.,  C.  &  Co. 
within  the  past  7  years.  It  is  intended  that  these  steamships  shall  sail 
under  the  British  flag  and  maintain  a  regular  service  for  passengers  and 
merchandise  between  the  West  Indies,  Central  America  and  the  United 
States.  They  will  all  be  equipped  with  refrigerating  plants  of  the  most 
modern  type,  which  insure  delivery  of  the  United  Fruit  Co's  products  to 
market   in   the  most  perfect  condition. 

Capitalization  of  United  Fruit  Co. 

Capital  stock  (there  is  only  one  class  of  stock) $27,058,900 

Funded  debt:  5%  serial  debentures.  $1,280,000:  414%  deben- 
tures maturing  July  1   1923,  $4,250,000,  and  present  Issue. 

$1,500,000;  total 7,030,000 

The  net  income  of  $6,552,577  for  the  year  ending  Sept.  30  1910  is  more 
than  20  times  the  annual  interest  charges  of  $322,750  upon  the  entire  pres- 
ent funded  debt,  including  this  new  issue  of  $1,500,000  4yt%  debentures. 

Growth  of  the  Company's  Business. 
Fiscal         Capital         Funded  Net         Interest      Dividends     Accumu'd 

Year.        Stock.  Debt.        Earnings.    Charges.       Paid.         Surplus. 

1910. .  .$23,474,000  $5,532,000  $6,552,576  $260,583  $4,011,474  $13,787,325 
1901...  12,369,500  4,255,000  1,251,975  153.418  1.084.767  1.163,934 
See  also  annual  report  in  V.  91,  p.  1458,  1443. 
Election  of  Three  New  Directors. — Eugene  W.  Ong, 
William  Newsome,  Boston,  and  Crawford  H.  Ellis  of  New 
Orleans  have  been  elected  directors.  Mr.  Newsome,  is 
General  Manager  of  the  West  Indies  department  and  C.  H. 
Ellis  is  Managerof  the  New  Orleans dept. — V.91,p.l458, 1443. 
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United  States  Printing  Co.  of  New  Jersey. — Stock  Issue. — 

This  company,   which  is  the  lessee  company  of  the  U.   S. 

Printing  Co.  of  Ohio,  will  soon  issue  $1,000,000  preferred 

stock  now  in  treasury. 

The  New  Jersey  corporation  originally  sold  5350,000  of  the  common 
stock  at  par,  and  the  earnings  have  accumulated  a  large  surplus  over  the 
dividend  paid  on  the  common.  The  entire  capital  of  the  U.  S.  Printing  Co. 
of  New  Jersey  consists  of  §1,000,000  preferred  and  $500,000  common 
stock. — V    83.  D.  629. 

United  States  Steel  Corporation. — Unfilled  Orders  Nov.  30. 
— The  report  of  orders  given  out  on  Dec.  10  shows  unfilled 
orders  on  the  books  Nov.  30  aggregating  2,760,413  tons, 
being  a  reduction  of  111,536  tons  during  November. 

Tonnage  of  Unfilled  Orders  (00,000  omitted). — All  on  New  Basis. 


-1910- 


— — 1909 1908     1904 

Dec.    June.  Men.  Sept.    Sept. 
5,9        4,0        3,5        3,4        2,4 


Nov.     Oct.    Sept.  Aug.  July.  June.  Men 
2,7       2,8       3.1       3,5       3,9       4,2       5.4 

[The  present  system  of  computing  orders  has  been  in  effect  for  approxi- 
mately three  years.     Compare  V.  91,  p.  1333. — Ed.] — V.  91,  p.  1158,  1098. 

Utah  Consolidated  Mining  Co. — Status  of  Ore  Supply. — A 
statement  issued  by  Pres.  U.  H.  Broughton  says  in  substance: 

In  February  last  year  your  directors  thought  it  advisable  to  obtain  an 
independent  opinion  upon  the  ore  reserves,  and  for  that  purpose  J.  W. 
Finch  of  Denver,. a  well-known  mining  expert,  was  engaged.  A  copy  of 
his  report  was  annexed  to  the  annual  report,  in  which  he  placed  the  ore 
developed  and  in  reserve  at  1,121,360  tons,  as  against  1,237,470  tons 
estimated  by  Mr.  Risque,  the  company's  manager.  Since  then,  up  to 
Dec.  1  1910,  130,000  tons  have  been  extracted. 

Mr.  Risque  having  resigned  on  Sept.  1  last,  R.  H.  Channing  Jr.,  under 
whose  management  in  Utah  your  company  attained  its  greatest  prosperity, 
was  appointed  consulting  engineer.  Mr.  Channing  reported  on  Sept.  24 
last  that  from  his  examination  there  was  not  available  for  profitable 
extraction  anything  approximating  the  tonnage  given  in  the  last  annual 
report.  Upon  receipt  of  this  report,  C.  C.  Burger,  an  experienced  mining 
engineer,  was  employed  to  make  an  examination,  and  he,  under  date  of 
Nov.   28   1910,   confirms  Mr.   Channing's  report. 

From  the  reports  on  file  and  from  additional  investigation,  we  believe 
the  following  is  an  accurate  statement  regarding  the  property:  Ore  in  sight, 
average  2.32%  copper,  0.50  oz.  gold,  0.85  oz.  silver,  300,000  tons.  From 
the  large  tonnage  of  ore  shown  by  mine  maps  and  records  to  exist,  but 
which  is  inaccessible  for  inspection  on  account  of  caves  and  fills  of  waste, 
there  may  be  recovered  from  100,000  to  250,000  tons.  Other  ore  in  the 
mine  is  of  too  low  grade  for  profitable  extraction  at  the  present  price  of 
copper.  The  output  of  profitable  ore  is  limited  at  present  to  about  350 
tons  per  day. 

Development  work  is  being  pushed  at  all  points,  as  your  directors  believe 
this  feature  of  more  importance  at  present  than  the  extraction  of  ore.  To 
regain  the  position  held  during  1903  to  1907,  it  will  be  necessary  to  develop 
ore  of  a  higher  grade  than  that  mined  during  the  last  two  years.  Both 
Mr.  Channing  and  Mr.  Burger  believe  that  higher-grade  ore  will  be  found  in 
the  unexplored  territory.  At  present  the  developments  upon  the  lowest 
level  are  promising,  there  being  320  feet  of  drifts  and  raises  in  ore,  averaging 
2.3%  copper. 

The  aerial  tramway,  connecting  the  mine  with  the  smelting  plant  of  the 
International  Smelting  &  Refining  Co.,  at  Tooele,  has  not  yet  been  taken 
over  from  the  builders,  but  it  is  now  working  satisfactorily.  Your  company 
has  a  ten-year  contract  for  the  smelting  of  its  ores  upon  terms  unquestion- 
ably favorable  to  your  company.     Compare  V.  91,  p.  275. 

Virginia-Carolina  Chemical  Co.— To  Be  Quoted  on  Paris 
Bourse. — Formalities  have  been  concluded  for  the  listing  on 
the  Coulisse  of  the  Paris  Bourse  of  certificates  representing  a 
block  of  the  stock. 

The  final  papers  have  been  sent  to  Paris  by  Maurice  Leon  of  60  Wall  St., 
counsel  in  America  for  the  Parisian  bankers  who  are  handling  the  French 
end   of   the   transaction. 

Blocks  of  Utah  Copper  Co.  and  United  States  Rubber  Co.  shares  were 
placed  on  the  Coulisse  in  1908  by  the  same  French  syndicate,  represented 
here  by  Mr.  Leon  The  Coulisse  of  the  Bourse  is  less  closely  organized 
than  the  Bourse  itself. — V.  91,  p.  150,  99. 

Virginia  Coal  &  Iron  Co. — Controlled  RR. — See  Interstate 

RR.  under  "Railroads"  above. 

Webb  City  &  Carterville  Gas  Co. — Change  in  Control. — See 
Empire  District  Electric  Co.  above. — V.  82,  p.  1046. 

Western  Electric  Co.,  N.  Y.  and  Chicago. — Bond  Offering. 
— The  $6,250,000  1st  M.  5s  described  in  our  last  issue  (p. 
1578)  have  all  been  sold,  but  Lee,  Higginson  &  Co.  publish 
their  advertisement  of  the  offering  on  another  page  as  a 
matter  of  record.  The  entire  $15,000,000  bonds  being  out- 
standing, the  mortgage  is  closed. 

Extra  Dividends  from  Surplus  Earnings. — The  company 
reports: 

EztraDivs.  (%)  in  Addition  to  8%  Per  An.  Paid  Regularly  for  29  Yrs.  in  Cash. 

Feb.      Nov.      Apr.      Mch.      Jan.      Aug.      Mch.      Mch.      Mch.      Dec. 

1888.     1890.      1894.      1895.      1898.      1899.      1901.      1902.      1903.      1910. 
4  50        14.285       50        16.666   22.857    14.287       25  20  2 

Cash  Stock  Stock  Stock  Stock  Stock  Stock  Stock  Stock  Cash 
The  special  cash  dividends  as  above  aggregate  $340,000  and  the  stock 
dividend  $8,050,000.  If  we  add  to  these  the  profit  of  $4,530,000  to  share- 
holders from  the  right  to  subscribe  at  par  In  1906  for  30,000  shares  worth 
after  issue,  $250  a  share,  we  have  a  grand  total  of  $12,920,000,  or  nearly 
1,300%  on  the  $1,000,000  stock  as  it  stood  in  1888. 

Sale  of  Old  Plant. — The  company's  extensive  property  on 
Clinton  St.,  Chicago,  representing  an  original  investment 
of  $3,718,316,  has  been  sold  to  a  syndicate  (W.  V.  Kelley, 
R.  P.  Lamont  and  George  E.  Scott,  of  Am.  Steel  Foundry 
Co., and  others,)  and  will  be  rented  to  small  manufacturing 
industries.     "Chicago  Inter-Ocean"  Nov.   13  said: 

The  Western  Electric  has  now  disposed  of  the  greater  part  of  its  Chicago 
surplus  real  estate,  which  consisted  of  its  Polk  St.  and  Clinton  St.  property. 
Nearly  $4,000,000  received  for  the  property  will  be  added  to  Its  already 
large  working  capital,  and  will  render  financing  unnecessary  in  1911. 
Recently  the  company  appropriated  $1,000,000  for  new  buildings  at  Haw- 
thorne, and  doubtless  before  the  lease  expires  on  the  500,000  sq.  ft.  of  the 
Clinton  St.  property  which  the  company  still  occupies  (under  2-year  lease 
for  general  office  purposes) ,  it  will  be  necessary  to  erect  further  new  build- 
ings at  Hawthorne  to  carry  out  the  policy  of  concentration.  Western 
Electric  is  employing  24,000  men.     Compare  V.  91,  p.  1578. 

Western  Union  Telegraph  Co. — Earnings. — For  three  and 

six  months  ending  Dec.  31  (partly  estimated  in  1910): 

Dividends  Balance, 

I'aid.  Surplus. 

(?*%•)  $747, 796  $479,141 

(%%)    747,639  566,498 


Interest  on 
Bonds. 
$433,063 
433,063 


3  Mos.  ending  Net 

Dec.  31 —        Earni/ms. 

1910 $1,660,000 

1909 1,747,200 

6  Months — 

1910 3,601,067  866,125 

1909 3.676,475  866,125 

Total  surplus  Dec.  31  1910  (estimated) 
— V.  91,  p.  1451,  1022., 


UH%)1.495,566 
(1  ^%)1,495,131 
$8,973,068. 


1,239,376 
1,315,219 


Westinghouse  Machine  Co.,  Pittsburgh. — Meeting  Post- 
poned to  Dec.  22. — The  special  meeting  of  stockholders  to 
consider  an  increase  in  the  indebtedness  of  the  company  to 


retire  the  $6,473,000  3-year  6%  collateral  notes  due  Jan.  1 
next,  and  other  purposes,  which  was  adjourned  to  Dec.  15, 
has  been  again  postponed  for  one  week  to  permit  of  the 
preparation  of  necessary  legal  papers. 

Creditors'  Committee. — The  creditors'  committee,  which 
recommended  the  acceptance  of  the  plan  for  the  extension 
of  the  3-year  notes  due  Jan.  1  consists  of — 

Wilson  A.  Shaw,  Robert  Wardrop,  H.  C.  Bughman.  James  C.  Chaplin 
and  R.  B.  Mellon  of  Pittsburgh;  Horace  E.  Smith,  Philadelphia-  Frederick 
S.  Moseley,  Boston,  and  Frederick  D.  Underwood  and  John  F.  Wallace  of 
New  York,  with  James  C.  Chaplin,  317  Fourth  Ave.,  Plttspurgh,  as  Secre- 
tary.— V.  91,  p.  1518,  966. 

Whitall-Tatum  Co.—  Bonds  Called.— $50,000  5%  loan 
bonds  dated  Jan.  2  1901  have  been  drawn  for  payment  at 
102  and  interest  on  Jan.  2  1911  at  the  Burlington  County 
Safe  Deposit  &  Trust  Co.,  Moorestown,  N.  J.,  trustee. 

Whitney  Co.,  North  Carolina. — Sale  of  Hydro-Electric 
Plant,  &c. — At  the  foreclosure  sale  in  Raleigh,  N.  C,  on 
Dec.  15  the  property  was  bid  in  for  $490,000  by  the  reorgani- 
zation committee. 

Plan    of  Reorganization. — The    committee    of    holders    of 

"1st  M.  and  collateral  trust"  6%  gold  bonds,  consisting  of 

F.  J.  Lisman,  Henry  L.  Cohen  and  Charles  H.  Mead,  with 

Lawrence  H.  Sanders  as  Secretary  (2  Rector  St.,   N.  Y.), 

gives  notice  that  their  plan  of  reorganization,  dated  Dec.  7 

1910,  has  become  effective,  having  been  approved  by  holders  of 

more  than  50%  of  the  receipts  of  the  New  YorkTrust  Co., 

depositary.     In  order  that  the  holders  of  deposit  receipts  of 

the  Bankers'  Trust  Co.  may  have  opportunity  to  participate, 

the  time  for  making  deposits  with  the  N.  Y.  Trust  Co.  has 

been   extended    to   and   including   Dec.    27. 

Digest  of  Plan — Proposed  Capitalization  of  New  Company. 
[The  Whitney   Company  has  now  outstanding  "1st  M.   and  collateral 
trust"  6%  gold  bonds,  $4,860,000:  capital  stock,  $10,000,000.] 

(1)  $600,000  of  6%  gold  notes  maturing  six  months  after  date,  interest 
payable  quarterly,  such  notes  to  be  extended  for  a  further  period  of  six 
months  at  option  of  holders  of  a  majority  of  the  voting  trust  certificates 
representing  common  stock,  hereinafter  referred  to.  Said  notes  shall  be 
secured  by  pledge  of  the  shares  of  the  preferred  and  common  stock  under 
the  terms  of  a  collateral  trust  agreement  to  be  executed  to  the  Savoy  Trust 
Co.,  trustee,  by  the  voting  trustees  hereinafter  referred  to. 

(2)  $70,000  of  6%  cumulative  preferred  stock  in  shares  of  $10  each; 
preferred  also  as  to  assets  and  with  right  after  payment  in  any  year  of  6% 
on  common  to  participate  equally  with  common  shares  in  all  further  divi- 
dends in  that  year,  as  if  all  the  shares  were  of  the  same  class. 

(3)  $50,000  of  common  stock  in  shares  of  $10  each. 

Both  classes  of  stock  shall  have  equal  voting  rights  and  the  right  is  re- 
served to  create  a  voting  trust  until  the  retirement  of  the  issue  of  notes 
aforesaid,  but  not  to  exceed  a  period  of  five  years — with  three  voting 
trustees  to  be  selected  by  the  committee  (two  to  represent  the  pref.  stock 
and  one  the  common) . 

The  $600,000  of  6%  notes  aforesaid  will  be  sold  at  80%  and  the  $70,000 
pref.  stock  will  be  sold  at  par,  negotiations  to  that  end  having  been  closed. 

The  entire  issue  of  common  stock  will  be  delivered  to  the  committee  under 
bondholders'  agreement,  dated  Oct.  10  1910,  who  shall  cause  voting  trust 
certificates  representing  same  to  be  issued  to  the  holders  of  receipts  Issued 
under  said  bondholders'  agreement  as  hereinafter  provided. 

The  proceeds  of  the  notes  and  pref.  stock  aforesaid  shall  be  applied  to 
the  repayment  of  the  loan  of  $50,000  and  int.  obtained  in  order  to  make 
the  cash  deposit  at  time  of  sale,  to  the  completion  of  the  purchase  of  said 
properties,  to  the  payment  of  the  expenses  of  the  committee,  and  of  the 
incorporation  and  reorganization;  the  balance,  if  any,  to  remain  in  the 
treasury  of  the  company  for  its  future  corporate  purposes.  The  expenses 
of  foreclosure  action,  together  with  the  mechanic's  lien  of  the  T.  A.  Gillespie 
Co.,  will  approximate  $500,000. 

Each  holder  of  the  New  York  Trust  Co.  receipts  for  bonds  deposited 
under  the  bondholders'  agreement,  dated  Oct.  10  1910,  aforesaid,  will 
receive,  on  the  surrender  of  his  receipt,  $10  par  value  of  common  stock  of 
the  new  corporation  (or  voting  trust  certificates  therefor)  for  each  $1,000 
bond  represented  by  such  receipt.  The  stock  of  the  Whitney  Company 
and  of  its  subsidiary  or  associate  companies  shall  not  be  entitled  to  par- 
ticipate in  any  way  or  to  receive  any  benefit  from  the  proposed  new  com- 
pany.— V.  91,   p.   1578,   1188. 

— The  details  in  connection  with  the  change  in  the  Per- 
sonal Tax  Law,  by  which  bonds  are  made  tax-exempt  where 
they  are  secured  upon  real  property  located  wholly  or  in 
part  within  New  York  State,  have  been  completed.  Dorni- 
nick  &  Dominick,  115  Broadway,  have  issued  a  circular  from 
which  we  quote: 

"The  holder  of  such  a  bond  may  take  the  same  to  the 
Mortgage  Tax  Department  of  the  Register's  Office  of  the 
county  in  which  the  mortgage  was  first  recorded,  and  file 
there  a  statement  by  which  the  bond  can  be  identified,  &c. 
Then  a  stamp  will  be  affixed  to  the  bond  on  the  payment  of 
$5  for  every  $1,000  bond,  or  at  that  rate;  this  stamp  is  in 
the  nature  of  a  postage  stamp,  similar  to  those  affixed  by 
foreign  governments.  Bonds  so  stamped  are  exempted 
forever  from  all  personal  taxation  in  the  State  or  city  of  New 
York.  A  great  many  bonds  can  be  stamped  in  New  York 
City  at  the  office  of  the  Mortgage  Tax  Department,  Regis- 
ter's Office,  Hall  of  Records,  Chambers  Street."  Bonds  so 
stamped  are  "good  delivery"  on  the  New  York  Stock  Ex- 
change. An  editorial  reference  was  made  to  this  amend- 
ment of  the  Tax  Law  in  the  issue  of  the  "Chronicle"  of  Nov. 
26,  page  1413. 

— The  December  circular  of  investments  issued  by  the 
bond  department  of  the  Milwaukee  Trust  Co.  of  Milwaukee 
contains  considerable  important  information  valuable  to 
investors  on  the  following  well-known  electric,  gas  and  rail- 
way properties:  The  Union  Electric  Light  &  Power  Co.  of 
St.  Louis;  the  Portland  Gas  &  Coke  Co.  of  Portland,  Ore.; 
the  Chippewa  Valley  Railway,  Light  &  Power  Co.,  the  North 
Shore  Electric  Co.,  the  San  Diego  Cons.  Gas  &  Electric  Co., 
of  California;  the  Milwaukee  Light,  Heat  &  Traction  Co., 
the  Southern  Wisconsin  Power  Co.  of  Kilbourn,  Wis.;  the 
Rockford  &  Interurban  Ry.  Co.,  the  Western  United  Gas 
&  Electric  Co.  and  the  Spokane  &  Inland  Empire  RR.  Co. 
The  bonds  net  the  investor  from  4.50  to  5.40%.  Robert 
Camp  is  President  of  the  company  and  Dean  Jay,  manage] 
of  the  bond  department. 

— Mayer  &  Co.,  11  Wall  St.,  announce  the  retirement  of 
Mr.  A.  B.  Baylis  from  the  firm  and  the  admission  to  partner- 
ship of  Mr.  Justus  G.   Dettmer. 


Dec.  17  1910.  i 
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SOUTHERN  PACIFIC  COMPANY 

AND  PROPRIETARY  COMPANIES. 


TWENTY-SIXTH  ANNUAL  REPORT— FOR  THE  YrEAR  ENDED  JUNE  30  1910. 

Neiv  York,  November  29  1910. 
To  the  Stockholders  of  the  Southern  Pacific  Company; 

The  Board  of  Directors  submit  herewith  their  report  of  the  operations  and  affairs  of  the  Southern  Pacific  Company 
and  of  the  Proprietary  Companies  for  the  fiscal  year  ended  June  30  1910. 

PROPERTIES  AND  MILEAGE. 
The  transportation  lines  constituting  the  Southern  Pacific  System  June  30  1910  were  as  follows: 


DIVISIONS. 

First 
Main 
Track. 

Additional 
Main 
Track. 

Sidings. 

Ferries. 

Water 
Lines. 

A. — Mileage  of  lines  belonging  to  Companies  whose  capital  stocks  are  principally  owned  by  the 
Southern  Pacific  Company: 
(1) — Operated  by  the  Southern  Pacific  Company  under  leases  to  it: 

Central  Pacific  Ry .                      

1,516.05 

443.96 

666.15 

*3,618.00 

97.13 

348.00 
198.00 
452.60 
1,338.33 
190.94 

39.78 
789.01 

11.80 

15.64 

62.21 

102.98 
8.05 

40.21 

3.46 

4.42 

1.27 
10.51 

732.54 
62.63 

118.93 

1,273.24 

45.70 

199.44 
64.51 

169.68 

304.80 

46.57 

6.84 

219.66 
52.91 

5.85 

10.90 

3.00 
3.00 

2.00 

125 

Nevada  &  California  Ry . 

Oregon  &  California  RR 

Southern  Pacific  RR.        ..    ._          . __ _      _.                                   

South  Pacific  Coast  Ry        .          .    ..    _   _. 

(2) — Operated  by  the  Companies  owning  them: 

Morgan's  Louisiana  &  Texas  Railroad  &  Steamship  Co 

114 

Louisiana  Western  RR 

Texas  &  New  Orleans  RR        _ 

Galveston  Harrisburg    &  San  Antonio  Ry.    ._        .      

Houston  East  &  West  Texas  Ry ....               

Houston  &  Shreveport  RR 

Houston  &  Texas  Central  RR._ .    . 

Southern  Pacific  Company.   '           ......              .    

5,071 

B. — Mileage  of  lines  belonging  to  Companies  whose  capital  stocks  are  principally  owned  by  the 
Morgan's  Louisiana  <fe   Texas  RR.  ,&  SS.  Co.,  but  which  are    operated  by  the  Companies 
owning  them: 
Iberia  &  Vermilion  RR 

Direct  Navigation  Co . ._ 

75 

Total  ..   .    .   .-   .    ..   

9,725.39 

233.11 

3,303.30 

18.90 

5,385 

C. — Mileage  of  lines  operated  by  the  Southern  Pacific  Company  under  leases  to  it,  but  whose  capital 
stocks  are  owned  otherwise  than  by  the  Southern  Pacific  Company: 
Xew  Mexico  &  Arizona  RR ...    _      ... 

88.19 
263.45 

11.14 
27.83 

Total                          ..   .    11 

351.64 

38.97 

Total  mileage  June  30  1910.. . 

10,077.03 
9,976.54 

233.11 
228.78 

3,342.27 
3,199.45 

18.90 
18.90 

5,385 

Total  mileage  June  30  1909.   . 

5,385 

Increase. _    . .    .    .    . 

100.49 

4.33 

142.82 

*  Includes  line  of  Southern  Pacific  Railroad  Co.  from  Mojave,  Cal.,  to  the  Needles,  242.51  miles,  leased  to  the  Atchison  Topeka  &  Santa  Fe  Rail- 
way Co.  until  September  1  1979  for  an  annual  rental  of  $218,133  00;  also  12.98  miles  leased  to  other  companies. 

The  details  of  the  mileage  of  the  railways  owned  or  leased  and  of  the  ferries  and  water  lines  are  shown  in  Table  No.  1 
of  the  report  of  the  Vice-President  and  Comptroller. 

The  additions  to  the  miles  of  railway  owned  or  operated  and  the  changes  during  the  year  in  first  and  additional  main 
tracks  of  the  respective  companies  and  companies  organized  in  their  interest  were  as  follows: 


Additions. 

Deductions. 

First 
Main 
Track. 

Additional 
Main 
Track. 

First 
Main 
Track. 

Additional 
Main 
Track. 

Central  Pacific  Railway: 

Oakland  to  Melrose,  built,  opened  for  traffic  June  30  1910 . 

.75 
16.38 

21.71 

12.58 
9.20 

.08 

6.23 

17.76 
37.69 

.53 

.30 
3.18 

.73 
4.03 

5.36 

4.42 

.15 

18.65 
.03 

.04 

.28 
2.95 

.23 

.24 

Brighton  to  Elvas,  built,  opened  for  traffic  September  1  1909 

Elmhurst  to  Stonehurst,  built,  opened  for  traffic  October  10  1909 . 

Lawton  to  Sparks,  built,  opened  for  traffic  May  3  1910 . 

Deeth  to  Wells,  change  in  line          ..    . 

Deeth  to  Wells,  abandoned  main  line  transferred  to  sidings 

Galveston  Harrisburg  &  San  Antonio  Railway: 

Transferred  from  sidings  . 

r 

Inter-California  Railway: 

Tecolote  to  Hanlon  Junction,  built,  opened  for  traffic  August  1  1909 . 

r      , 

Louisiana  Western  Railroad: 

Re-measurements           _   .. ..      

Morgan's  Louisiana  &  Texas  Railroad  &  Steamship  Co.: 

.       . 

Nevada  &  California  Railway: 

Mabel  to  Haiwee,  built,  opened  for  traffic  November  17  1909 

r 

Haiwee  to  Olancha.  built,  opened  for  traffic  March  19  1910 

Oregon  &  California  Railroad: 

Re-measurements .      .        ..    .    . 

Soutliern  Pacific  Railroad: 

Mayfield  to  Vasona,  surrendered  to  owner  December  19  1909        ..    . 

13.41 

Change  in  trackage  rights  over  Northwestern  Pacific  Railroad..   . 

Re-measurements .    _. ._      ._ _. 

Tucson  &  Nogales  Railroad: 

Tucson  to  Sahuarita,  purchased  from  Twin  Buttes  RR.  Co.  June  19  1910 . 

Sahuarita  to  Calabasas,  built,  opened  for  traffic  June  19  1910 

Texas  &  New  Orleans  Railroad: 

Leased  from  Texas  State  Railroad. ._      ...      _          .          

Re-measurements ._ ... 

.43 

Total 

122.91 

18.17 

22.42 

13.84 

During  the  year  there  was  a  net  increase  in  sidings  of  142.82  miles. 

The  average  number  of  miles  of  railway  operated  for  the  year,  for  which  the  accompanying  statements  of  revenues 
and  expenses  are  submitted,  was  9,752.26  miles. 

Excluding  the  Mojave  division,  leased  to  the  Atchison  Topeka  &  Santa  Fe  Railway  Company,  and  mileage  leased  to 
other  companies,  the  operated  mileage  of  the  Company's  lines  on  June  30  1910  comprised  9,458.10  miles  of  "Proprietary," 
351.64  miles  of  "Non-proprietary"  and  11.80  miles  of  "Owned"  lines — a  total  of  9,821.54  miles. 

INCOME  FOR  THE  Y'EAR. 

The  gross  receipts  and  disbursements  of  the  Southern  Pacific  Company  in  respect  of  its  leased  lines  and  of  the  Pro- 
prietary Companies  in  respect  of  lines  not  leased,  and  the  other  receipts  and  disbursements  of  the  Southern  Pacific  Company 
and  of  such  Proprietary  Companies,  after  excluding  all  offsetting  transactions  between  them,  were  as  follows: 


Year  Ended 
June  30  1910. 

Year  Ended 
June  30  1909. 

+ Increase. 
— Decrease. 

Average  miles  of  railway  operated — proprietary  and  non-proprietary.  _    _    . . 

9,752.26 

9,626.43 

+  125.83 

TRANSPORTATION  OPERATIONS. 
Gross  operating  revenues 

$124,523,905  08 
10,498,701  79 

$110,846,404  46 
9,675,504  28 

+  $13,677,500  62 

Outside  operations — revenues .. 

+  823,197  51 

Total   

$135,022,606  87 

$120,521,908  74   '    +$14,500,698  13 
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Operating  expenses 

Outside  operations— expenses 

Taxes  (rail  lines  and  properties  dealt  with  as  outside  operations) . 


Total 


Revenue  over  expenses  and  taxes 

INCOME    OTHER    THAN    FROM    TRANSPORTATION    OPERATIONS. 

Interest  on  bonds  owned  of  Proprietary  Companies  (Table  No.  4) 

Interest  on  bonds  owned  of  companies  other  than  Proprietary  Companies  (Table  No.  4) 

Dividends  on  stocks  owned  of  companies  other  than  Proprietary  Companies  (Table  No.  5)_. 

Income  from  lands  and  securities  not  pledged  for  redemption  of  bonds 

Income  from  sinking  funds  pledged  for  the  redemption  of  bonds 

Balance  of  Interest  received  on  loans  and  of  interest  accruing  to  June  30  on  open  accounts  other 

than  with  Proprietary  Companies 

Miscellaneous  income 


Total 


Surplus 

FIXED  CHARGES. 
Interest  on  outstanding  funded  debt  of  Southern  Pacific  Co.  and  Proprietary  Companies  (Table 

No.   6) 

Sinking  fund  contributions  and  income  from  sinking  fund  investments 

Hire  of  equipment — balance 


Less  rentals  for  lease  of  road,  for  joint  tracks,  yards  and  other  facilities,  viz.: 

Collections $719,619  88 

Payments 398,734  68 


m 


Total  fixed  charges . 


Surplus  over  fixed  charges. 


OTHER  CHARGES. 

Land  department  expenses 

Taxes  on  granted  and  other  lands 

Miscellaneous  expenses 

Taxes  and  other  expenses  of  Southern  Pacific  Company 

Additions  and  betterments  payable  from  income  of  Southern  Pacific  Company 

Reserve   for  depreciation   of  rolling  stock  owned  by  Southern  Pacific  Company  and  leased  to 
other    Companies 


Total  other  charges 

Surplus  over  fixed  and  other  charges. 


Year  Ended 
June  30  1910. 


$73,514,034  42 
9,750,813  57 
4,519.374  01 


$87,784,222  00 


$47,238,384  87 


$854,174  84 

1,285,723  65 

♦5,939,573  28 

894,164  31 

161,514  97 

1,508,878  56 
65,150  84 


$10,709,180  45 


$57,947,565  32 


$20,200,665  24 
378,514  97 
448,342  77 


$21,027,522  98 


320,885  20 


$20,706,637  78 


$37,240,927  54 


$113,866  28 

278,085  58 

29,260  10 

317,082  52 

511,819  89 

527,594  94 


$1,777,709  31 


$35,463,218  23 


Year  Ended 
June  30  1909. 


$67,191,874  66 
8,604,258  34 
3,788,242  14 


$79,584,375  14 


$40,937,533  60 


$819,018  73 
867,711  80 
992,492  22 
821.858  12 
205,800  00 

1,430.663  96 
60,177  50 


$5,197,722  33 


$46,135,255  93 


$17,121,743  73 
572,800  00 
404,051  30 


$18,098,595  03 


529,624  89 


$17,568,970  14 


$28,566,285  79 


$103,286  95 

246,181  00 

54,934  68 

414,668  92 

503,847  75 

363,961  08 


$1,686,883  38 


$26,879,402  41 


+  Increase. 
—  Decrease. 


+  $6,322,159  76 

+  1,146.555  23 

+  731,131  87 


+  $8,199,846  86 


+  $6,300,851  27 


+  $35,156  11 

+  418,011  85 

+  4,947,081  06 

+  72,306  19 

—44,285  03 

+  78,214  60 
+  4,973  34 


+  $5,511,458  12 


+  $11,812,309  39 


+  $3,078,921  51 

— 194,285  03 

+  44,291  47 


+  $2,928,927  95 


— 208,739 

69 

+  $3,137,667 

64 

+  $8,674,641 

7S 

+  $10,579  33 

+  31,904  58 

—25,674  68 

— 97,586  40 

+  7,972  14 

+  163,630  86 

+  $90,828  93 


+  $8,583,815  82 


*  Includes  $4,590,000  extra  dividend  received  from  Wells,  Fargo  &  Co.'s  Express. 

Surplus  over  fixed  and  other  charges  brought  over $35,463,218  23 

Appropriated  for  surveys  and  for  water  power  examinations 46,322  69 

Balance 


Applied  as  follows: 

Dividends  on  common  stock,  viz.: 

1H  per  cent,  paid  January  1  1910 $4,089,436  62 

1  Yi  per  cent,  paid  April  11910 4.090.073  90 

1  H  per  cent,  payable  July  1   1910 4,090,084  15 

1  'A  per  cent,  payable  October  1   1910 4,090,084  58 

Dividend  paid  October  1   1909  on  common  stock  exchanged  for  preferred  stock  and  for  convertible  bonds  between 

July  1  1909  and  October  1  1909 878,213  68 

Dividends  on  stocks  of  Proprietary  Companies 454  00 


$35,416,895  54 


17,238,346  93 
Surplus  after  payment  of  dividends $18,178,548  61 

The  income  herein  dealt  with  is  that  of  the  Southern  Pacific  Company  and  of  such  "Proprietary  Companies"  as  are 
reported  in  Table  No.  15.  A  statement  of  the  income  of  other  transportation  lines  whose  capital  stocks  are  principally 
owned  by  the  Southern  Pacific  Company  will  be  found  in  Table  No.  37.  The  Company's  ownership  of  stock  of  the  Pacific 
Mail  Steamship  Company  is  slightly  over  one-half.  Its  income  and  its  affairs  are  therefore  separately  reported  and  will  be 
found  in  Table  No.  38. 

The  year's  income  is  charged  with  $378,514  97  for  sinking  fund  contributions  and  income  from  sinking  fund  investments 
pledged  for  the  redemption  of  bonds.  The  proceeds  from  the  sale  of  lands,  also  pledged  for  the  redemption  of  bonds, 
amounted  to  $1,125,328  96.  These  sums,  aggregating  $1,503,843  93,  are  dealt  with  as  profit  and  loss  items  and  result  in 
the  reduction  of  the  bonded  indebtedness  of  the  Companies  owning  the  lands. 

The  results  of  the  year's  operations,  compared  with  those  of  the  preceding  year,  were  as  follows: 


Average  miles  of  railway  operated 

Gross  operating  revenues  and  revenues  from  outside  operations- 
Operating  expenses  and  expenses  of  outside  operations,. 
Taxes 


Revenue  over  expenses  and  taxes 

Income  other  than  from  transportation  operations. 

Surplus    

Fixed  charges 

Other  charges 

Surplus  over  fixed  and  other  charges 


Increase. 

Per  Cent . 

125.83 

1.31 

$14,500,698  13 

12.03 

7,468,714  99 

9.85 

731,131  87 

19.30 

6,300,851  27 

15.39 

5,511,458  12 

106.04 

11,812.309  39 

25.60 

3,137,667  64 

17.86 

90,825  93 

5.38 

8,583.815  82 

31.93 

The  details  of  the  transportation  revenues  and  expenses  are  fully  dealt  with  under  "Transportation  Operations." 
Prior  to  July  1  1909  it  was  the  practice  of  the  Companies  to  charge  to  the  operating  expenses  the  protection  of  banks 
and  drainage,  the  increased  weight  of  rail,  the  greater  weight  and  the  improved  types  of  frogs,  switches,  fastenings  and  other 
track  material  used  in  making  renewals;  also  all  Additions  and  Betterments  which  did  not  exceed  in  the  cost  of  any  one 
improvement  the  sum  of  $300.  In  the  classification  of  the  Inter-State  Commerce  Commission,  however,  this  limit  was 
reduced  to  $200.  The  classification  of  expenditures  for  Additions  and  Betterments  promulgated  by  the  Inter-State  Com- 
merce Commission,  effective  July  1  1909,  requires  that  these  items  be  charged  to  Additions  and  Betterments,  and  accord- 
ingly the  following  proportions  of  such  expenditures  were  charged  to  capital  account: 

For  protection  of  banks  and  drainage $202,605  18 

For  increased  weight  of  rail . 673,505  1 8 

For  improved  frogs  and  switches 39,267  46 

For  track  fastenings  and  other  track  material 262,583  97 

For  bridges,  trestles,  oulverts,  buildings  and  other  minor  improvements 228,251  28 

Total $1,406,213  07 

These  changes  in  accounting  regulations  diminished  by  $1,406,213  07  the  expenses  for  Maintenance  of  Way  and  Struc- 
tures as  heretofore  charged  by  the  Companies,  and  correspondingly  augmented  the  surplus  for  the  jrear. 

The  details  of  the  interest  and  the  dividends  collected  on  bonds  and  stocks  owned  are  shown  in  Tables  Nos.  4  and  5. 

The  increase  of  $4,947,081  06  in  dividends  on  stocks  owned  of  Companies  other  than  Proprietary  Companies  resulted 
principally  from  an  extra  dividend  of  $4,590,000  00  received  from  Wells,  Fargo  &  Co.'s  Express. 

The  details  of  the  interest  paid  and  accrued  to  June  30  1910  on  the  outstanding  funded  debt  are  shown  in  Table  No.  6. 
The  increase  of  $3,078,921  51  resulted  principally  from  the  payment  of  a  full  year's  interest  on  the  Southern  Pacific  Com- 
pany's Four  Per  Cent  Twenty- Year  Convertible  bonds  sold  last  year. 

Under  the  provisions  of  their  leases  to  the  Southern  Pacific  Company,  the  expenditures  for  additions  and  betterments 
to  the  properties  of  the  South  Pacific  Coast  Railway  Co.,  the  New  Mexico  &  Arizona  Railroad  Co.  and  the  Sonora  Railway 
are  payable  by  the  Lessee,  and  are,  therefore,  a  charge  to  its  income.     These  expenditures  amounted  to  $511,819  89. 

The  expenditures  charged  to  Capital  account  of  the  Proprietary  Companies  for  "Betterments"  (enlargements  or  im- 
provements of  the  existing  roadway,  structures,  equipment  or  other  facilities)  amounted  to  $3,232,309  92;  and  for  "Addi- 
tions" (additional  roadway,  structures,  equipment  or  other  facilities  not  taking  the  place  of  anything  previously  existing) 
amounted  to  $6,638,180  12,  a  total  of  $9,870,490  04.     The  details  of  these  expenditures  are  shown  in  Table  No.  26. 

A  combined  statement  of  the  Income  account,  the  Profit  and  Loss  account  and  the  Receipts  and  Expenditures  from 
all  sources  of  the  Southern  Pacific  Company  and  of  the  Proprietary  Companies  will  be  found  in  Tables  Nos.  2,  3  and  7. 
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The  details  of  the  Income  account  and  of  the  Profit  and  Loss  account  of  the  Southern  Pacific  Company  are  shown  in  Tables 
NTos.  9  and  10  and  of  the  Proprietary  Companies  in  Tables  Nos.  15  and  16. 

('  M'lTAL  STOCK. 

Stocks  of  the  Southern  ompany  outstanding  at  the  beginning  of  the  year: 

Common $213,910,358  64 

Preferred 58,020,765  00 

$272,537,123  64 

[ssued  during  the  j 
Common  stock  Issued  In  exchange  for  $661,960.  face  value,  Four  Per  Cent  Twenty-Year  Convertible  Gold  Bonds 

converted  at  the  rate  of  $130  per  share  of  $100  per  value $509,200  00 

Common  stock  Issued  against  the  deposit   ol  $1,052,828  par  value  Southern  Pacilic  Railroad  Company  stock 094,867  00 

Common  stock  issued  in  exchange  for  a  like  amount  of  preferred  stock  called  for  redemption  on  or  before  July  15  1909      58,390,700  00 

Total $59 ,594 ,767  00 

Deduct:    Preferred  stock  converted  for  a  like  amount  of  common  stock 58,390,700  00 

1,204,067  00 

$273,741,190  64 
Retired  during  the  year: 

inmou  stock  In  treasury  surrendered  and  canceled  against  $4,164,100  par  value,  capital  stock  of  the  Mexican  Inter- 
national Railroad  Company  withdrawn $832,820  00 

Preferred  stock,  retired  and  cancelled,  in  exchange  for  Four  and  One-Half  Per  Cent  Twenty-Year  Bonds--$155,000  00 

Preferred  stock,  surrendered  for  cash  ($115  per  share) 62,740  00 

— 217,740  00 

1,050,560  00 

Total  Southern  Pacific  Company  stock  outstanding  June  30   1910 ..$272,690,630  64 

Increase  during  the  year $153,507  00 

Central  Pacific  Railway  Company  Four  Per  Cent  Cumulative  Preferred  Stock  issued  during  the  year  for  reimbursement    of    expendi- 
tures for  additions  and  betterments  other  than  on  the  Ogden-Lucin  cut-ofl $3,200,000  00 

Common  and  Preferred  Stocks  of  the  Proprietary  Companies  outstanding  at  the  beginning  of  the  year 335,616,272  00 

Total  stocks  of  Proprietary  Companies  outstanding  June  30  1910 $338,816,272  00 

Held  as  follows: 

Deposited  by  Southern  Pacific  Company  against  the  issue  of  its  common  capital  stock $164,978,961  00 

Deposited  by  Southern  Pacilic  Company  against  the  issue  of  its  Four  Per  Cent  (Central  Pacific  Stock  Collateral)  Bonds.     84,274,200  00 

Free  in   treasury   of  Southern   Pacific  Company 89,139,637  50 

Free  in  treasury  of  Morgan's  Louisiana  &  Texas  Railroad  &  Steamship  Company 349,500  00 

338,742,298  50 

Stocks  of  Proprietary  Companies  outstanding  in  the  hands  of  the  Public  June  30,  1910 $73,973  50 

Stocks  of  Proprietary  Companies  outstanding  in  the  hands  of  the  Public  last  year 74,373  50 

Increase  during  the  year  In  stocks  owned  by  the  Southern  Pacific  Company $400  00 


The  details  of  the  stocks  owned  by  the  Southern  Pacific  Company  are  shown  in  Table  No.  12  and  by  the  Proprietary 
Companies  in  Table  No.  19. 

FUNDED  DEBT. 

In  order  to  reimburse  the  Southern  Pacific  Company  for  the  expenditures  incurred  in  the  construction  of  the  Bay 
Shore  Line,  referred  to  in  the  annual  report  for  1908,  for  the  cost  of  future  additions  and  betterments  thereto,  and  for  the 
expenditures  incurred  in  the  acquisition  of  terminal  real  estate  and  properties  in  the  counties  of  San  Francisco  and  San  Mateo, 
California,  and  for  the  improvements  thereon,  the  Board  of  Directors  authorized  an  issue  of  not  exceeding  $50,000,000, 
face  value,  "San  Francisco  Terminal  First  Mortgage  Bonds,"  to  be  dated  April  1  1910,  payable  April  1  1950,  to  bear  interest 
at  such  rate  or  rates  not  exceeding  5  per  cent  per  annum,  payable  semi-annually,  as  shall  be  fixed  from  time  to  time  by  the 
Board  of  Directors.  Bonds  to  the  amount  of  $25,000,000,  face  value,  bearing  interest  at  the  rate  of  4  per  cent  per  annum, 
were  authorized  and  $15,000,000,  face  value,  thereof  have  been  taken  up  in  this  year's  account. 

The  Southern  Pacific  Company  Two-Five- Years  Four  Per  Cent  Mortgage  Bonds  which  matured  June  1  1910  were  paid 
off  and  the  mortgage  satisfied  and  discharged.  Bonds  to  the  amount  of  $30,000,000,  face  value, were  authenticated  by  the 
Trustee,  but  $7,253,000  bonds  only  were  sold  to  the  public. 

On  February  1  1910  there  matured  $4,756,000,  face  value,  Galveston  Harrisburg  &  San  Antonio  Railway  Company 
First  Mortgage  Eastern  Division  Six  Per  Cent  Bonds.  Under  the  rulings  of  the  Railroad  Commission  of  Texas  it  was  im- 
practicable to  issue  new  bonds  to  refund  the  bonds  thus  maturing;  hence  arrangements  were  made  whereby  the  date  of 
maturity  was  extended  by  suitable  endorsement,  without  impairment  of  the  lien  and  with  interest  at  the  same  rate,  to  the 
1st  day  of  August  1935,  and  the  bonds  thus  extended  amounting  to  $4,728,000  were  acquired  and  are  now  held  by  the 
Southern  Pacific  Company. 

The  changes  in  the  funded  debt  of  the  Southern  Pacific  Company  and  of  the  Proprietary  Companies  during  the  year 
were  as  follows,  viz.: 

Bonds,   Equipment  Trust  Obligations,  and  other  fixed  interest-bearing    obigations  of  the  Southern  Pacific  Company  and  of  the  Pro- 
prietary Companies  outstanding  at  the  beginning  of  the  year,  including  income  bonds  to  the  amount  of  $6,354,000 $476,618,858  59 

Issued  during  the  year: 

Southern  Pacific  Company — 

Four  Per  Cent  Twenty-Year  Convertible  Gold  Bonds,  for  balance  of  subscriptions $1,917,454  29 

Four  and  One-Half  Per  Cent  Twenty-Year  Gold  Bonds  issued  in  exchange  for  a  like  amount  of 

Preferred  Stock  surrendered  and  canceled 155,000  00 

San  Francisco  Terminal  First  Mortgage  Four  Per  Cent  Bonds 15,000,000  00 


Southern  Pacific  Railroad  Company — 

First  Refunding  Mortgage  Four  Per  Cent  Bonds  issued  for  the  following  purposes: 

For  additions,  betterments,  extensions,  and  branches $1,642,000  00 

For  outstanding  old  bonds  paid  off  and  deposited  with  Trustee 3,986,000  00 

For  expenses  of  refunding  outstanding  old  bonds 1,992,000  00 


$17,072,454  29 


7,620,000  00 
24.692,454  29 


Deduct — Bonds  retired: 

Southern  Pacific  Company — 

Six  Per  Cent  Steamship  Bonds  purchased  and  canceled $71,000  00 

Four  Per  Cent  Twenty-Year  Convertible  Gold  Bonds  converted  into  common  stock  at  the  rate  of  $130,  face  value, 

in  bonds  for  each  $100,  par  value,  in  stock _  _  661,960  00 

Two-Five  Years  Four  Per  Cent  Bonds  due  June  1  1910  paid  off 7,253,000  00 

Central  Pacific  Railway  Company — 

First  Refunding  Mortgage  Four  Per  Cent  Bonds  purchased  from  payments  to  Sinking  Fund  and  canceled 26,000  00 

Three  and  One-Half  Per  Cent  Mortgage  Gold  Bonds: 

Purchased  from  sale  of  lands  and  canceled $125,500  00 

Purchased  from  sale  of  securities  and  canceled 82 ,000  00 

Purchased  from  Sinking  Fund  and  canceled 27,500  00 


$501,311,312  88 


235,000  00 

Galveston  Harrisburg  &  San  Antonio  Railway  Company — 

First  Mortgage  Eastern  Division  Six  Per  Cent  Bonds,  due  February  1  1910  paid  off 28,000  00 

Houston  &  Texas  Central  Railroad  Company — 

Bonds  called  for  redemption  or  purchased  from  proceeds  of  lands  sold  and  canceled,  viz.: 

First  Mortgage  Five  Per  Cent  Bonds $410,000  00 

Consolidated  Mortgage  Six  Per  Cent  Bonds 390,000  00 


Southern  Pacific  Railroad  Company — 

S.  P.  RR.  (of  Arizona)  First  Mortgage  Six  Per  Cent  Bonds,  Series  "B,"  due  March  1  1910,  paid  off..     $4,000,000  00 
First  Refunding  Mortgage  Four  Per  Cent  Gold  Bonds  purchased  from  payments  to  Sinking  Fund 

and  canceled 13,000  00 


Texas  &  New  Orleans  Railroad  Company — 

Six  Per  Cent  Equipment  Bonds  paid  off .  $136,000  00 

Payments  to  State  of  Texas  for  account  of  School  Fund  Debt 5,916  53 


800,000  00 


4,013,000  00 


141.916  53 


13,229,876  53 


Amount  of  funded  and  other  fixed  interest-bearing  debt,  Southern  Pacific  Company  and  Proprietary  Companies,  including  $6,354,000 

income  bonds,  outstanding  June  30  1910 . ■_. $488, 081, 436  35 


Increase  during  the  year $11,462,577  76 


The  outstanding  bonds  are  held  as  follows: 

In  the  hands  of  the  Public _____  $456,363,93635 

Free  In  treasury  of  Southern  Pacific  Company 1 $17,751,500  00 

Free  in  treasuries  ol  Proprietary  Companies _  1,618,000  00 

In  Sinking  Funds  of  Proprietary  Companies.    '___                             .  12,348,000  00 

31,717,500  00 

......  .—$488,081.436  35 
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Discount  and  commissions  amounting  to$l, 992, 181  75on  securities  sold  during  the  year  was  written  off  to  Profit  and  Loss. 

The  total  amount  of  bonds  outstanding  and  the  annual  interest  accruing  thereon  are  shown  in  detail  in  Table  No.  8; 
the  amount  of  bonds  owned  by  the  Southern  Pacific  Company  in  Table  No.  13;  the  amount  owned  by  the  Proprietary 
Companies  in  Table  Xo.  19,  and  the  amount  in  Sinking  Funds  in  Table  No.  21. 

ASSETS  AND  LIABILITIES. 

The  details  of  the  assets  and  liabilities  of  the  Southern  Pacific  Company  are  shown  in  Table  No.  11,  and  those  of  the 
Proprietary  Companies  in  Tables  Nos.  17  and  18.  The  value  of  the  granted  lands  belonging  to  the  Central  Pacific  Railway 
Company,  the  Oregon  &  California  Railroad  Company  and  the  Southern  Pacific  Railroad  Company,  which  remained  unsold 
at  the  close  of  the  year,  is  not  included  in  the  statement  of  the  assets  of  said  companies,  but  the  proceeds  and  all  trans- 
actions in  respect  of  said  lands  are  shown  in  Tables  Nos.  22  and  23. 

The  resources  of  the  Southern  Pacific  Company  and  Proprietary  Companies  for  the  year  and  the  disposition  made 
thereof  (excluding  offsetting  accounts  between  them),  briefly  stated,  were  as  follows: 

Cash  on  hand  July  1   1909 532,190,997  41 

Increase  during  the  year  in  outstanding  stocks  and  bonds  of  Southern  Pacific  Company,  Table  No.   11 $9,240,001  29 

Increase  during  the  year  in  outstanding  stocks  and  bonds  of  Proprietary  Companies,  Table  No.  18 5,576,083  47 

14.816,084  76 

Borrowed  from  I_  mon  Pacific  Railroad  Company 10,901,568  97 

Increase  in  current  cash  liabilities 1 ,670,780  31 

Sinking  fund  investments  released  on  maturity  and  redemption  of  bonds $1,399,603  48 

Less  increase  in  sinking  funds  and  trust  funds 3  31,942  49 

1,067,660  99 

Increase  in  reserve  for  refunding  outstanding  old  bonds  of  Southern  Pacific  RR.  Co 1,566,151  50 

Increase  in  reserve  funds  and  other  contingent  liabilities '949,946  75 

Decrease  in  contingent  assets 2,777,248  85 

Gain  in  profit  and  loss,  viz.: 

Income  from  transportation  operations $135,022,600  87 

Income  other  than  from  transportation  operations 10,709,180  45 

Profits  on  stocks  sold,  proceeds  from  sale  of  lands,  and  other  profit  and  loss  credits 9,261,788  92 

$154,993,576  24 

Deduct:    Operating  expenses  and  taxes $87,784,222  00 

Fixed  and  other  income  charges 22,530,669  78 

Dividends  on  common  stock 17,238 ,346  93 

Discount  and  commission  on  capital  issues 1,992,181  75 

Reserve  for  refunding  outstanding  old  bonds  of  Southern  Pacific  RR.  Co.  and  other  profit  and 

loss  charges 4,895,438  30 

134,440,858  76 

20,552,717  48 

Total  resources  for  the  year $86,493,157  02 

Applied  as  follows: 

For  construction  of  new  lines;  additions,  betterments,  equipment  and  other  property,  as  shown  in  detail  under  "Capital 

Expenditures" $38,157,575  91 

For  stocks  and  bonds  of  Proprietary  Companies  acquired  during  the  year,  as  shown  in  detail  in  Tables  Nos.  12  and  13: 

Purchased  for  cash $6,106,769  67 

Taken  over  in  settlement  of  advances 13,470,487  57 

$19,577,257  24 

Deduct:    cost  on  books  of  securities  sold,  exchanged,  redeemed  or  canceled 715,921  12 

— 18,861,336  12 

For  stocks  and  bonds  of  other  companies  acquired  during  the  year,  as  shown  in  detail  in  Table  No.  14: 

Purchased  for  cash $10,565,351  61 

Deduct:   cost  on  books  of  securities  sold,  redeemed  or  canceled 2,700,967  85 

7.864,383  76 

Increase  in  current  cash  assets $1,602,979  49 

Deduct:    decrease  in  delerred  assets 527,916  78 

1,075,062  71 

Increase  in  material  and  supplies 1,585,081  72 

Increase  in  loans:  deposits  and  notes  receivable 7,722,494  47 

$75,265,934  69 

Balance — Cash  on  hand  June  30  1910 11,227,222  33 

$86,493,157  02 

The  combined  assets  and  liabilities,  excluding  therefrom  the  stocks  of  the  Proprietary  Companies  deposited  against  the 
issue  of  stocks  and  bonds  of  the  Southern  Pacific  Company,  also  the  offsetting  open  accounts  between  the  Southern  Pacific 
Company  and  the  Proprietary  Companies  on  June  30  1910,  summarized,  were  as  follows: 


Capital  Assets. 


Cost  ol  road  and  franchises 

Stocks  and  bonds  of  Proprietary  Companies — unpledged 

.Stocks  and  bonds  of  other  companies — unpledged 

Bay  Shore  Line  Terminals,  and  other  real  estate 

Timber-treating   plants,   saw-mills  and    other  property 

Steamships    and   other    floating    equipment 

Rolling  stock 

Advances  for  construction  and  acquisition  of  new  lines 

Advances  to  Southern  Pacific  Railroad  Company  of  Mexico. 

Advances  to  electric  lines  in  California 

Advanses  to  Kern  Trading  &  Oil  Co 

Advances   to   Pacific   Fruit   Express   Co 

Lands   and   other   investments 

Sinking  funds 

Trust    funds 


Cash 

Time   loans   and   deposits 

Cash   accounts 

Material  and  supplies 

Lands  and  other  investments^ 


Current    and    Deferred    Assets. 


Contingent  Assets. 

San  Antonio  &  Aransas  Pass  Railway  Co 

Expenditures  closing  crevasse  of  Colorado  River,  protection  of  levees,  &c_ 

Unadjusted   accounts 

Land    contracts 


Total 


Capital  Liabilities. 

Southern   Pacific  Company,   common  stock 

Southern  Pacific  Company,  preferred  stock,  called  for  redemption  but  not  presented. 
Proprietary  Companies: 

Common  stock  (stock  pledged  by  Southern  Pacific  Company  excluded) 

Preferred  stock  (stock  pledged  by  Southern  Pacific  Company  excluded) 

Southern   Pacific   Company,    funded   debt 

Proprietary  Companies,  funded  debt 


Total  stocks  and  bonds 

Current  and  Deferred  Liabilities. 

Interest  and  dividends  matured — unpaid 

Interest   and   dividends   due  July   1    and   October   1 

Interest  accrued  to  June  30,  but  not  due 

Due  to  Union  Pacific  Railroad  Co 

Vouchers  and  pay-rolls 

Other  cash  accounts 

Deferred    liabilities 


Contingent  Liabilities. 
Insurance  funds 

Rolling  stock  and  floating  equipment  depreciation  and  replacement  funds 

Unadjusted  accounts 

Principal  of  deferred  payments  on  land  contracts 

Fund  for  refunding  outstanding  old  bonds  of  Southern  Pacific  Railroad  Co 

Difference  between  par  value  of  stocks  of  Proprietary  Companies  and  the  par  value  of  stock  and  face  value 

of  bonds  of  the  Southern  Pacific  Company  Issued  therefor . 

Balance  to  credit  of  Profit  and  Loss 


Total 


$734,865 

45,408 

51,551 

31,938 

404 

12,625 

16,222 

33,545 

35,965 

12,103 

4,086 

1.165 

1,908 

14.773 

692 


,369  03 
,883  94 
,638  95 
,448  59 
,698  70 
,710  07 
,784  92 
,888  99 
,601  75 
,947  75 
,700  63 
,212  25 
.905  19 
,183  62 
,473  15 


$11,227,222  33 

17,047,375  62 

15,892,508  33 

14,679,725  04 

711,147  41 


$1,390,753  59 

4,022,480  29 

739,133  29 

1,150,087  17 


$272,672,305  64 
18,325  00 

77,563,111  00 
12,000,000  00 


$126,792,540  00 
361.288,896  35 


$644,155  00 

11,717,373  73 

4,007,538  47 

10,901,568  97 

12,058.556  12 

1,297,328  61 

1,702,393  87 


$5,119,725  50 
7,130,144  44 
3,113,859  32 
1,626,647  59 
2,539.604  38 


$997,259,447  53 


59,557,978  73 


7,302,454  34 


$1,064,119,880  60 


$362,253,741  64 
488.081,436  35 


$850,335,177  99 


42.328.914  77 


19,529,981  23 

16.720,493  59 
135,205,313  02 


$1,064,119,880  60 
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SINKING  FUNDS. 

Amount  to  the  oredit  ol  the  Sinking  Funds  of  the  Southern  Pacific  Company  and  of  the  respective  Proprietary  Companies  at  the  beginning 

of  the  yeai  $16,005,767  95 

Receipts  during  the  year: 

Income    from    Investments..     . $296,814  97 

\nnual  requirements  of    mortgages 217,000  00 

Total  n  •  be  applied  to  redemption  of  bonds 513,814  97 

Total $16,519,582  92 

Deduct  amount  paid  for  the  following  bonds  purchased  and  canceled: 

571, '.  face  value,  Southern  Pacific  Co.  Steamship  First  Mortgage  Six  Per  Cent  Bonds $74,550  00 

$26,000,  face  value,  Central  Pacific  Hy.  Co.  First  Refunding  Mortgage  Four  Per  Cent  Gold  Bonds 25,319  54 

$109,500,  face  value,  Central  Pacific  Ry.  Co.  Three  and  One-Half  Per  Cent  Mortgage  Bonds 99,206  90 

$13,000,  lace  value.  Southern  Pacific  RR.  Co.  First  Refunding  Mortgage  Four  Per  Cent  Bonds 12,374  08 

Premium  on  bond  called  for  redemption 45  30 

Bonds  and  cash  on  hand  held  in  Sinking  Fund  for  redemption  of  Southern  Pacific  Railroad  Co.  (of  Arizona)  Six  Per 
Cent  Bonds  released  upon  the  redemption  of  the  remaining  outstanding  bonds,  which  matured  March  1  1910,  viz.: 

tost  of  bonds $1,374,352  85 

Cash   uninvested 25.250  63 

1,399,603  48 

$1,611,099  30 

Income  from  investments  taken  up  in  Income  Account 135,300  00 

1,746,399  30 

Balance  June  30  1910,  consisting  of  the  cost  of  bonds  purchased  for  investment  and  cash  uninvested,  viz.: 

uthern  Pacific  Company $1,044  00 

Proprietarv   Companies 14,772,139  62 

$14,773,183  62 


The  Sinking  Fund  transactions  of  each  company,  the  securities  held  and  the  cash  on  hand  for  account  of  each  fund 
arc  shown  in  detail  in  Table  No.  21. 

LAND  DEPARTMENT. 

The  transactions  in  respect  of  the  lands  pledged  for  the  redemption  of  bonds  were  as  follows: 

Number  of  acres  sold 377,830 

Total  amount  of  sales  (cash  and  principal  of  deferred  payments) $1,820,776  60 

Interest  on  deferred  payments  and  other  collections 461,125  63 

Total $2,281,902  23 

Deduct:  Expenses   and   taxes $306,719  94 

Amount  applied  to  payment  of  interest  on  Central  Pacific  Ry.  Co.  S}4  Per  Cent  Bonds 86,132  90 

392,852  84 

Amount  remaining  for  redemption  of  bonds $1,889,049  39 

Average   price   received   per   acre $4  40 

Number  of  acres  o!  land  remaining  unsold  June  30  1910 13,879,932 

Amount  of  laud  contracts  outstanding  June  30   1910 $2,366,594  15 


The  above  statement  includes  transactions  in  respect  to  the  lands  formerly  belonging  to  the  Houston  &  Texas  Central 
Railway  Company.  Under  the  Trust  Indenture  executed  by  Frederick  P.  Olcott,  the  purchaser  thereof  at  foreclosure  sale, 
the  proceeds  from  the  sale  of  these  lands  are  to  be  applied  to  the  purchase  and  cancellation  of  bonds  of  the  Houston  &  Texas 
Central  Railroad  Company  issued  under  its  First  Mortgage  and  its  Consolidated  Mortgage. 

The  cash  payments  to  the  respective  Trustees,  to  be  applied  by  them  to  the  redemption  of  bonds,  amounted  to  $1,171,- 
631  So.  Bonds  to  the  amount  of  i\)2  1.500  00,  face  value,  were  either  purchased  or  called  by  them  for  redemption  and  can- 
celed after  payment.  On  June  30  1910  there  remained  in  the  hands  of  the  Trustees  and  of  the  Companies  $1,285,441  05 
for  the  further  redemption  of  bonds. 

The  detail-  of  the  year's  i  ransactions  of  each  company  are  shown  in  Table  No.  22  and  the  accounts  with  the  respective 
Trustees  in  Table  No.  23. 


CAPITAL  EXPENDITURES. 

The  expenditures  for  additions  and  betterments  to  completed  lines,  for  the  construction  of  new  lines,  for  equipment, 
and  for  other  items  dealt  with  as  capital  accounts,  were  as  follows: 

For  Additions  and  Betterments,  as  detailed  in  Table  No.  26:  viz.: 


Roadway,  Track  and  Appurtenances: 

Ballast $342,201  74 

Bridges,  trestles,  culverts  and  grade  crossings 976,755  42 

Changes  in  line,  revision  of  grades,  widening   embankments  and  tunnel  improvements 995,060  16 

Increased  weight  ol  rail,  improved  frogs  and  switches,  track  fastenings  and  appurtenances 975,632  04 

Electric  power  transmission 9,533  27 

Interlocking,  block  and  highway  crossing  signals 415,078  76 

Additional  main  tracks 3,928,155  62 

Real  estate,  right  of  way  and  station  grounds  and  fencing  right  of  way 452,640  97 

Sidings  and   passing  tracks 1,122,217  53 

Telegraph   and   telephone  lines 69,554  09 


Buildings,  Structures  and  Appurtenances: 

Enginehouses,    shops,    machinery,   tools.    &c $351,462  46 

Roadway  buildings,  machinery,  tools,   &c 54,159  13 

Station  buildings,  terminal  yards  and  appurtenances 445,136  10 

Water  and  fuel  stations 335,796  16 

Other  buildings — general  service 82,290  85 


$9,286,829  60 


Equipment: 

37  locomotives $545,823  08 


1,268,844  70 


60  passenger  train  cars. 

638  freight  train  cars 

790  roadway  service  cars. 
Floating  equipment 


481,766  69 
664,109  78 
236,708  79 
128,888  01 


Additional  cost  of  equipment  purchased  last  year 
Additions  and  betterments  to  existing  equipment. 


$2,057,296  35 
15,279  44 
86,027  77 


Less: 


2,158,603  56 
$12,714,277  86 


Cost  of  49  locomotives,  76  passenger  train  cars,  2,091  freight  train  cars,  176  work  equipment  cars  and  1  launch 

vacated  during  the  year $2,231,219  75 

Cost  of  property  originally  charged  to  "Additions  and  Betterments,"  abandoned  during  the  year,  not  to  be  replaced         100,748  18 


Deduct:  For  additions  and  betterments  on  following  properties  paid  for  from  income  of  Southern  Pacific  Co. 

South  Pacific  Coast  Railway 

New  Mexico   &  Arizona  Railroad 

Sonora    Railway 


2,331,967  93 
$10,382,309  93 


$275,801  03 

8,445  44 

227,573  42 


For  the  construction  and  the  acquisition  of  new  lines  by  the  Proprietary  Companies  or  by  Companies  incorporated 
in  their  interest,  viz.: 

Morgan's  Louisiana  &  Texas  RR.  &  S.  S.  Co.. $682,186  44 

Louisiana  Western  Railroad 85,500  91 

Texas  &  New  Orleans  Railroad 11,550  37 

Galveston  Harrisburg  &  San  Antonio  Railway 45,660  95 

Houston  &  Texas  Central  Railroad .      ...   25,586  93 

Arizona  Eastern  Railroad 1,362,382  79 

Southern  Pacific  Railroad  and  railways  building  connecting  therewith 3,143,163  37 

Central  Pacific  Railway  and  railways  building  connecting  therewith 1,790,372  02 

Oakland-Berkeley  electric  lines 773,008  80 

Nevada  &  California  Railway 1,756,319  25 

Oregon  &  California  Railroad  and  railways  building  connecting  therewith 590,156  71 

Oregon  Eastern  Railway 1.919,232  36 

Pacific    Railway    &    Navigation    Company 1,293,000  00 


511,819  89 
$9,870,490  04 


Deduct:  Transfers  and  adjustments- 


$13,478,120  90 
631,211  46 

$12,846,909  44 
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Brought  Forward * $12,846,909  44 

Advances  to  Southern  Pacific  Railroad  Company  ol  Mexico $6,080,499  62 

Terminal  and  other  real  estate 6,404,882  01 

Rolling  stock 5,965,097  52 

Steamships  and  other  floating  equipment 1,052,183  73 

$32,349,572  32 

Deduct:  Proceeds  from  sale  of  property $23,122  49 

Adjustments  in  accounts 37,258  36 

Cost  of  property  and  surveys  written  oil 48,543  53 

Balance  to  credit  of  rolling  stock  replacement  funds  June  30  1909,  credited  to  Equipment  account. _       511,441  98 

Stocks  and  bonds  taken  over  in  settlement  of  construction  advances 9,315,097  07 

9,935,463  43 

$22,414,108  89 

Advances  to  electric  lines  in  California 3,021,090  83 

Advances  to  Pacific  Fruit  Express  Company  and  for  the  acquisition  of  other  properties  important  in  the  development  of    business    of 

the  Proprietary  Companies  or  in  the  economical  operation  of  their  properties 2,821,650  10 

Miscellaneous    investments 30,236  05 

Stocks  and  bonds  purchased  for  cash  or  acquired  in  settlement  of  construction  and  other  advances,  as  shown  in  detail  in  Tables   Ncs. 
12,  13  and  14,  viz.: 

Cost  of  stocks  and  bonds  acquired $30,142,608  85 

Deduct:  Stocks  and  bonds  sold,  redeemed,  exchanged  or  canceled 3,416,888  97 

26,725,719  88 

Total $64,883,295  79 


The  details  of  the  expenditures  for  capital  account  of  the  Proprietary  Companies  are  shown  in  Table  No.  20. 

ADDITIONS  AND  BETTERMENTS. 

The  expenditures  for  additions  and  betterments  amounted  to  $10,382,309  93.  Of  this  sum,  $9,870,490  04  was  charged 
to  the  capital  account  of  the  respective  Companies  and  $511,819  89  to  the  Income  account  of  the  Southern  Pacific  Company. 
The  details  of  these  expenditures,  shown  in  Table  No.  26,  include  improvements  completed  during  the  year  and  others  in 
course  of  construction. 

The  changes  in  line,  completed  or  in  course  of  construction,  were  as  follows: 


New  Lines. 

Maximum  Grade 

— Feet  per  Mile. 

LOCATION. 

Total  Length. 

Distance 

Saved 

(Miles) . 

Saving  in 
Curvature 
(.Degrees) . 

East  or  North 
Bound. 

West  or  South 
Bound. 

Date  Opened 

to  the  Public. 

for  Traffic. 

First 
Main 
Track. 

Second 
Main 
Track. 

Old 

Line. 

55.70 
15.00 
83.40 
58.10 

New 
Line. 

21.12 
15.80 
26.40 
10.60 

Old 

Line. 

New 
Line. 

Lines   West  of  El  Paso. 
Deeth  to  Wells.      --    .    - 

16.38 

.70 

7.86 

5.28 



2.27 

1.86 
*.02 

157.77 

♦36.72 

65.50 

269.00 

19.80 
15.00 
80.30 
79.20 

15.80 
26.40 
52.80 

Dec.   14  1909 

Feb.  28  1910 

In  progress 

Sept.  26  1909 

*  Increase. 

The  principal  additions  and  betterments  to  the  roadway,  track  and  appurtenances  completed  during  the  year  were 
as  follows: 


Roadway,  Track  and  Appurtenances. 


Track  ballasted  with  stone  (track  miles) 

Track  ballasted  with  gravel  (track  miles) 

Track  ballasted  with  shell  (track  miles) 

Total  track  ballasted   (track  miles) 

Wooden  structures  replaced  with  steel  structures  (lineal  feet) 

Wooden  structures  replaced  with  I  beam  concrete  structures  (lineal  feet) 

Wooden  structures  replaced  with  culverts  (lineal  feet) 

Wooden  structures  replaced  with  embankment  (lineal  feet) 

Total  wooden  structures  replaced  (lineal  feet) 

I  beam  concrete  structures  replacing  wooden  structures  (lineal  feet) 

I  beam  concrete  structures  replacing  embankment  (lineal  leet     

Steel  structures  built  replacing  wooden  structures  (lineal  feet) 

Steel  structures  replaced  with  heavier  structures  (lineal  feet) 

Total  steel  and  concrete  structures  put  in  place  (lineal  feet) 

Stone,  concrete  or  brick  arch  culverts  (lineal  feet,  transversely  to  track) 

Iron  pipe  culverts  (lineal  feet,  transversely  to  track) 

Rail  top  culverts  (lineal  feet,  transversely  to  track) 

Concrete  pipe  culverts   (lineal  feet,   transversely  to  track) 

Masonry  used  in  bridges,  trestles  and  culverts  (cubic  yards) 

Right  of  way  fenced  (track  miles) 

Automatic  electric  block  signals  built   (track  miles) 

Number  of  interlocking  signal  towers  built 

Number  of  levers  in  interlocking  signal  towers  built 

Additional  main  track  built  (miles) 

Material  moved  in  revision  of  grades  (cubic  yards) 

Material  moved  widening  cuts  and  embankments  and  filling  trestles  (cubic  yards) 

Snow  sheds  built  (track  miles) 

Sidings,  passing  tracks  and  yard  tracks  built  (miles)   

Sidings,  passing  tracks  and  yard  tracks  taken  up  (miles) 

Additional  telegraph  and  telephone  wire  strung  on  existing  poles  (miles) 

Roadbed  widened  (miles) 

Excess  weight  of  new  and  second-hand  rails  used  in  renewals  (tons) 

Excess  weight  of  frogs  and  switches  used  in  renewals  (tons) 

Excess  weight  of  track  fastenings  and  appurtenances  used  in  renewals  (tons) 


Total. 


73.17 

101.59 

3.00 


177.76 


1,482 

6 

4,916 

3,351 


9,755 


1,482 
165 


1.661 


2 

1 

1 

20 


258 
251 


1 

18 

6 


773 

541 
837 
419 
121 

137.40 

299.50 

4 

66 

29.87 
840 
704 

.15 
119.32 

24.51 
415.00 
134.49 
907.21 
743.65 
198.28 


Lines  East 
o}  El  Paso. 


20.17 
3.00 


23.17 


375 


893 
1,575 


2,843 


375 
165 


540 


76 

594 


2,009 

3.21 
92.70 

2 
35 


61,822 


13.98 

11.42 


34.47 
2,277.91 


Lines  West 
of  El  Paso. 


73.17 
81.42 


154,59 


1,107 

6 

4,023 

1,776 


6,912 


6 
8 

1,107 


1,121 


2,697 

947 

1,837 

419 

18,112 

134.19 

206.80 

2 

31 

29.87 
258,840 
189,882 

.15 

105.34 

13.09 

1,415.00 

100.02 

16,629.30 

743.65 

6,198.28 


EQUIPMENT. 

The  accounting  regulations  of  the  Inter-State  Commerce  Commission  in  respect  to  charges  for  "Additions  and  Better- 
ments," effective  July  1  1909,  require  that  the  original  cost  (estimated  if  not  known)  of  equipment  retired  be  credited 
and  the  cost  of  equipment  acquired  be  charged  directly  to  the  equipment  accounts.  The  changes  during  the  year  in  the 
equipment  dealt  with  in  accordance  with  these  regulations  were  as  follows: 


Condemned,  Destroyed, 
Sold  or  Transferred  to 
Another    Class,    and 
Credited  to  Equipment. 

Added  and  Charged  to 

Equipment. 

Free  Asset, 
S.  P.  Co. 

Total.  . 

No. 

Original  Cost. 

No. 

Cost. 

No. 

Cost. 

No. 

Cost. 

49 

$535,045  81 

37 

$545,823  08 

•4 

£$256,042  84 

33 

$801,865  92 

18 

1 
3 

2 

1 

4 

8 

.... 

"s 

56 
1 

64 

♦8 

"~12 

8 

8 

4 

105 

10 

68 

"is 

8 
8 
7 

161 
11 

"~45 

3 

19 

Passenger  cars _---  —  _-. 

Postal  cars - 

Narrow-gauge  cars 

'.Y.Y.Y.V/.V. 

_-.- 

;;;;;;; 

, 

92 

$454,325  42 

76 

$595,461  83 

203 

$2,001,492  14 

279  . 

$2. 596,953,97 

— 

*  Credit.     *  Caused  by  the  purchase  of  12  Mogul  and  13  Mallet  Consolidation  and  the  sale  of  33  locomotives  of  lighter  weight, 
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Condemned,  Destroyed, 

Sold  or  Transferred  to 

Another    Class;    and 

Credited  Equipment, 

Added  and  Charged  to 

Equipment. 

Free  Asset, 
S.  P.  Co. 

Total. 

No. 

Original  Cost. 

No. 

Cost. 

No. 

Cost. 

No. 

Cost. 

1,500 

19 

594 

17 

7 

84 

5 

"i 

36 

4 

187 

252 
"l28 

"202 
"75 

"53 
3 

1,851 

"866 

"50 
"*50 

2,103 
"628 

"252 
"75 

"3 
3 

Flat  r                              _    _    -    

.    _    

Gondola  iH.  B.)  cars.   



irs -    

Stock  cars                      

Tank   (Oil)   cars _    .        . 

Narrow-gauge  cars    - 

Total  freight  train  cars 

2,457 

$1,301,014  69 

713 

$703,217  38 

2,351 

$2,667,656  75 

3,064 

$3,370,874  13 

Work  equipment _    _    - 

210 

§81,714  14 

925 

$282,939  43 

218 

$144,118  12 

1,143 

$427,057  55 

Total                           _      



$2,372,100  06 



$2,127,441  72 



$5,069,309  85 



$7,196,751  57 

•  Credit. 

The  original  cost,  salvage  value  and  amount  charged  to  the  operating  expenses  of  the  equipment  retired  during  the 
year  were  a  ws: 


Locomotives. 

Passenger-Train 
Cars . 

Freight-Train 
Cars. 

Work 
Equipment. 

Total. 

Original  cost  (estimated  il  not  known)            .    .       

$535,045  81 
156,113  21 

$454,325  42 
293,040  13 

$1,301,014  69 
506,624  35 

$81,714  14 
39,645  00 

$2,372,100  06 

Proceeds  from  sale  or  salvage  value 

995,422  69 

Charged  to  Operating  Expenses       _      .    

$378,932  60 

$161,285  29 

$794,390  34 

$42,069  14 

$1,376,677  37 

The  locomotives  added  during  the  year  averaged  102.21  tons  total  weight  of  engine,  without  tender,  and  92.70  tons 
upon  drivers,  and  freight- train  cars  50  tons  capacity. 

The  number  of  locomotives  and  cars  of  standard  gauge  owned  and  the  total  and  average  capacity  of  freight-train  cars 
at  the  close  of  the  year  were  as  follows: 


This   Year. 

Last   Year. 

Increase. 

Decrease. 

Per  Cent. 

Locomotives       . .    .          

1,808 
134,790 

74.02 
111,097 

61.01 

1,822 
131,565 

71.62 
108,013 

58.80 

14 

.77 

Total  weight,  excluding  tender  (tons) .    . 

3,225 

2.40 

3,084 

2.21 

2.45 

Average  weight,  excluding  tender  (tons' 

3.35 

Total  weight  on  drivers  (tons). _   .   __ 

2.86 

Average  weight  on  drivers  (tons),.    _    

3.76 

Passenger-train  cars -      .                

1,942 

1,736 

206 

11.87 

Freight-train  cars     .      .        ._        . 

44,979 

1,728,039 

39.05 

44,188 

1,632,708 

37.58 

791 

95,331 

1.47 

1.79 

Total  capacitv  (tons'      .    .        _    .    

5.84 

Average  capacitv  (tons) 

3.91 

Work  equipment . . 

6,318 

5,375 

943 

17.54 

The  equipment  owned  by  the  respective  companies  is  shown  in  Tables  Nos.  24  and  25.     The  changes  during  the  year, 
the  capacity  and  the  service  of  all  equipment,  are  shown  in  Tables  Nos.  33,  34  and  35. 

TRANSPORTATION  OPERATIONS. 

The  results  of  the  year's  transportation  operations  compared  with  those  of  the  preceding  year  are  as  follows: 


Average  miles  of  railway  operated  _ 


Revenues. 

Passenger,  including  extra  baggage 

Mail  and  express 

Freight 

Switching,  rentals  and  all  other  sources  _ 

Total  rail  lines 

Outside  operations — revenue 


Total  revenues. 


Operating  Expenses. 

Maintenance  of  way  and  structures 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

General  expenses 

Total  rail  lines 

Outside  operations 


-expenses 

Total  expenses 

Gross  revenues  over  total  expenses  _ 


Passenger  Traffic. 

Revenue  passengers  carried 

Revenue  passengers  carried  one  mile 

Revenue  from  passenger  trains  per  mile  of  road 

Revenue  from  passenger  trains  per  revenue  train  mile. 

Average  revenue  per  passenger  per  mile 

Average  distance  carried 


(a) 

.(a)  (6) 


Freight  Traffic. 
(Way-Bill  Tonnage.) 

Tons  of  revenue  freight  carried 

Tons  of  revenue  freight  carried  one  mile 

Ton  miles  per  mile  of  road — revenue  freight 

Revenue  from  freight  per  mile  of  road 

Revenue  from  freight  per  revenue  train  mile 

Average  receipts  per  ton  per  mile — revenue  freight. 
Average  distance  carried — all  freight 


(a) 

(a) 

.(a)  (c) 


This  Year. 


9.752.26 


$40,244,855  79 

4,976,272  55 

77,018,554  26 

2.284,222  48 


$124,523,905  08 
10,498,701  79 


$135,022,606  87 


$16,098,705  22 

15,808,390  67 

2,481,186  30 

35,658,045  72 

3,467.706  51 


$73,514,034  42 
9,750,813  57 


$83,264,847  99 


$51,757,758  88 


40,190,200 

1,805,834,993 

$4,553  98 

$1  89 

2.188  cents 

44.93  miles 


25,962,704 

6,628,685,724 

678,797 

$7,772  58 

$4  53 

1.162  cents 

243.42  miles 


Last   Year. 


9,626.43 


$34,345,339  36 

4.628,261  29 

69,878,880  14 

1,993,923  67 


$110,846,404  46 
9,675,504  28 


$120,521,908  74 


$14,533,135  25 
14,379,762  48 

2,069,939  51 
32,846,193  00 

3,362,844  42 


$67,191,874  66 
8,604,258  34 


$75,796,133  00 


$44,725,775  74 


39,337,735 

1,541,212,518 

$3,961  01 

$1  84 

2.185  cents 

39.18  miles 


22,713,143 

6,055,858,314 

629,087 

$7,121  07 

$4  38 

1.154  cents 

256.52  miles 


Increase. 


125.83 


$5,899,516  43 

348.011  26 

7,139,674  12 

290,298  81 


il3,677,500  62 
823.197  51 


$14,500,698  13 


$1,565,569  97 

1,428.628  19 

411,246  79 

2,811,852  72 

104,862  09 


$6,322,159  76 
1,146,555  23 


$7,468,714  99 


$7,031,983  14 


852,465 

264,622,475 

$592  97 

$0  05 

.003  cents 

5.75  miles 


3,249,561 

572,827,410 

49,710 

$651  51 

$0  15 

.008  cents 


Decrease. 


13.10  miles 


Per  Ct. 


1.31 


17.18 

7.52 

10.22 

14.56 


12.34 
8.51 


12.03 


10.77 
9.93 

19.87 
8.56 
3.12 


9.41 
13.33 


9.85 


15.72 


2.17 
17.17 
14.97 

2.72 

.14 

14.68 


14.31 
9.46 
7.90 
9.15 
3.43 
.69 
5.11 


(a)  Based  on  traffic  over  rail  lines  only,  length  of  ferries  used  between  rail  stations  excluded  in  distance  over  which  traffic  was  moved.     (6)  Reve- 
nue passenger  train  and  all  mixed  train  miles.  Including  553,003  miles  run  by  motor  cars,      (c)  Revenue  freight  train  and  all  mixed  train  miles. 

Compared  with  the  preceding  year,  the  per  cent  of  operating  expenses  (including  expenses  of  outside  operations)  to 
the  gross  revenues  (including  those  from  outside  operations)  was  as  follows: 


Rail  Lines. 

This  Year. 

Last  Year. 

For  "Maintenance"    (Maintenance  of  Way  and  Structures,  and  Maintenance  of  Equipment) . .                                   --        

25.62 
33.41 

26.08 

For  "Operation"   (Traffic  Expenses,  Transportation  Expenses,  and  General  Expenses) 

34.53 

Total  rail  lines . 

59.03 
61.67 

60.61 

Total  rail  lines  and  outside  operations -- 

62.89 

The  operating  revenues  and  operating  expenses  for  the  year  for  all  lines,  distributed  among  the  respective  primary 
accounts  provided  for  in  the  classification  promulgated  by  the  Inter-State  Commerce  Commission,  are  shown  in  Table 
No.  28  and  for  each  Company  in  Table  No.  29.  The  details  of  passenger  and  freight  traffic  are  shown  in  Tables  Nos.  3l 
and  32.^4* fl    < 
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The  expenses  for  "Maintenance"  increased  $2,99-1,198  16,  or  10.36  per  cent,  and  for  Operation  $3,327,961  60,  or  8.70 
per  cent,  a  total  increase  of  $6,322,159  76,  or  9.41  per  cent.  These  increases  resulted  principally  from  the  greater  amount 
of  repairs  and  renewals  made  during  the  year,  the  greater  mileage  of  locomotives  and  of  cars  and  the  higher  wage  schedules. 

The  increase  in  expenses  for  Outside  operations  occurred  in  the  operation  of  the  steamship  lines  and  in  the  dining 
car,  restaurant  and  hotel  service,  resulting  principally  from  the  increase  in  service  to  the  public  and  from  the  higher  cost 
of  operation. 

There  are  in  service  twenty-three  gasoline  motor  cars.  The  mileage  of  these  cars,  aggregating  553,003  miles,  is  included 
in  the  mileage  statistics. 

In  the  following  statements  the  operating  expenses,  charged  as  provided  for  in  the  classification  of  the  Inter-State 
Commerce  Commission,  have  been  combined  under  comprehensive  titles  of  accounts  so  as  to  present  the  year's  expenses 
in  a  concise  form. 

MAINTENANCE   OF  WAY  AND   STRUCTURES. 


This  Year. 

Last  Year. 

Increase. 

Decrease. 

Per   Ct. 

Average  riiiles  operated — first  and  additional  main  tracks 

9,989.40 

9,858.22 

131.18 

1  33 

Ballast _-    -.    _      _.    .. __      _    ..    . 

$438,785  22 

1,900,097  81 

812.116  76 

1,722,552  05 

$171,831  84 
2,065.206  05 
1,294,691  11 
1,414,415  24 

$266,953  38 

155  36 

Ties -      __      ...              _   _. 

$105,108  24 
482,574  35 

7  99 

Rails  -      -    -- 

37  27 

Frogs,  switches,  and  other  track  material. --          

308,136  81 

21.79 

Total  material  roadway  and  track 

$4,873,551  84 

6,357,014  43 

1,203,268  68 

2,178,647  77 

181,324  31 

138,810  69 

832,846  56 

40,138  91 

92,817  18 

200,284  85 

$4,946,144  24 

5.419.665  25 

1,177,362  39 

1,876,373  58 

130,954  91 

165,997  75 

726.198  93 

29,200  02 

61,238  18 

$72,592  40 

1  47 

Repairs  of  roadway  and  track _    _    _        - 

$937,349  18 

25,906  29 

302,274  19 

50,369  40 

17  30 

Bridges,  trestles  and  culverts _ _.      _    ..    .. 

2  20 

16.11 

38.46 

Electric  power,  telegraph  and  telephone  lines  .    _    -- 

27,187  06 

16  38 

Superintendence           . .    ..    

106,647  63 
10,938  89 
31,579  00 

200,284  85 

14.69 

37.46 

Other  expenses.      - ...                

51.57 

Property  abandoned ._ .    _      ..          . 

Total  ._ _. 

$16,098,705  22 

$14,533,135  25 

$1,565,569  97 

10. 

Cost  per  mile — all  main  tracks 

$1,611  58 

$1,474  21 

$137  37 

9.32 

The  increase  resulted  principally  from  the  maintenance  of  131  miles  of  additional  main  tracks  and  142  miles  of  sidings 
the  cost  of  labor  of  replacing  216  miles  more  of  rails  this  year  than  were  replaced  last  year,  from  the  higher  wage  schedules 
and  from  charges  under  the  rules  of  the  Inter-State  Commerce  Commission  for  property  abandoned  formerly  charged  to 
"Profit  and  Loss." 

The  following  rails,  ties,  tie  plates  and  continuous  rail  joints  were  used  in  making  renewals,  and  the  entire  cost  thereof 
charged  to  operating  expenses,  with  the  exception  of  $975,356  61  for  increased  weight  of  rail  and  improved  frogs  and 
switches.  In  accordance  with  the  Classification  of  Expenditures  for  Additions  and  Betterments  promulgated  by  the  Inter- 
State  Commerce  Commission,  this  sum  was  charged  to  capital  expenditures. 


Miles  of  new  steel  rails 

Per  cent  of  renewal  of  all  rail  in  track,  including  sidings 

Number  of  burnettized  ties 

Number  of  other  ties 

Total  number  of  ties 

Equal  to  miles  of  continuous  track 

Per  cent  of  renewal  of  all  ties  in  track,  including  sidings- . 

Number  of  tie  plates 

Equal  to  miles  of  continuous  track 

Number  of  continuous  rail  joints 

Equal  to  miles  of  continuous  track 


+  Increase. 

This  Year: 

Last  Year. 

—  Decrease. 

757.74 

541.07 

+  216.67 

5.69 

4.14 

+  1.55 

2,231,076 

1.551,217 

+  679,859 

1,383,337 

1,726,175 

— 342,838 

3,614,413 

3,277,392 

+  337,021 

1,277.18 

1,162.31 

+  114.87 

9.59 

8.89 

+  .70 

6,647,605 

4,071.970 

+  2,575,635 

1,174.49 

722.05 

+  452.44 

566,798 

349.308 

+  217,492 

805.11 

496.17 

+  308.94 

The  weight  of  rails  per  yard  in  main  line  and  branches  at  the  close  of  the  year  was  as  follows: 


Miles    of    first    and    additional    main    tracks 

operated,    excluding    mileage    operated 

under  trackage  rights. 

Total. 

141-26. 

116-26. 

96-26. 

90-26. 

80-26. 

76 

and 

75-26. 

70-26. 

65-26. 

61.5 

and 
60-26. 

56-26. 

54.6 

and     52-26. 
54-26. 

50-26. 

and   less 

than 

50-26. 

Main  line 

5,603.47 
4,382.57 

1.11 
.65 

.24 

.24 

20.37 
.38 

20.75 

696.55 
71.82 

2,666.34 
125.20 

2,069.14 
641.17 

lb".  7  2 

244".  15 

113.07 
1,619.10 

12.14 
118.46 

297.02 

88".48 

24.75 
1,165.18 

Total .. 

9,986.04 

1.76 

768.37 

2,791.54 

2,710.31 

10.72 

244.15 

1,732.17 

130.60 

297.02 

88.48 

1,189.93 

Per  cent  of  total  miles  of  track                _        

100.00 
100.00 

.02 
.0' 

.21 
.21 

7.69 
2.55 

27.96 
29.48 

27.14 
29.04 

.11 
.11 

2.44 
.68 

17.34 
18.01 

1 .31  j      2.97 
2.42       2.34 

.89 
.90 

11.92 

Per  cent  last  year 

14.24 

I 

At  the  timber  treating  plants  of  the  companies  2,340,676  cross-ties  and  29,899  switch-ties  were  burnettized  and  4,868 
cross-ties  and  970,331  cubic  feet  of  piling  and  other  timber  were  creosoted. 


MAINTENANCE   OF  EQUIPMENT. 

Tliis  Year. 

Last  Year. 

Increase. 

Decrease. 

Per  Cent . 

Locomotives    _    „    

$6,452,213  63 
1,913,598  23 
5,665,182  95 
338,764  54 
331,417  59 
372,183  43 
631,900  65 
103.129  65 

$5,848,394  35 

1,527,519  39 

5,399,991   54 

323,629  58 

341.903  62 

298,856  08 

540,515  72 

98,952  20 

$603,819  28 

386,078  84 

265,191  41 

15,134  96 

10.32 

Passenger  train  cars. 

25.28 

Freight  train  cars . 

4.91 

Work   equipment - 

4.68 

Floating  equipment- ..    . 

$10,486  03 

3.07 

Shop  machinery  and  tools 

73,327  35 

91,384  93 

4,177  45 

24.54 

Superintendence  .      .    . 

16.91 

Other  expenses 

4.22 

Total -. 

$15,808,390  67 

$14,379,762  48 

$1,428,628  19 

9.93 

Although  a  part  of  the  increase  resulted  from  higher  wage  schedules  and  increased  price  of  material,  the  greater  part 
thereof  resulted  from  the  greater  service  of  the  equipment.  In  mileage  of  locomotives  there  was  an  increase  of  11.49  per  cent, 
of  passenger-train  cars  of  12.32  per  cent  and  of  freight-train  cars  of  10.00  per  cent. 

As  in  the  past,  the  companies  have  charged  to  operating  expenses  the  original  cost  (estimated  if  not  known),  less  salvage, 
or  purchase  price  of  all  equipment  condemned,  destroyed,  sold  or  vacated  from  any  cause  during  the  year.  The  amount 
thus  charged  is  reported  under  the  item  of  "Renewals"  in  Table  No.  28  and  amounted  to  $1,376,677  37,  against  $1,365,- 
771  92  last  year. 

The  average  cost  of  repairs  and  renewals  per  locomotive  and  per  car  per  annum  and  the  average  number  of  serviceable 
locomotives  and  cars  owned  during  the  year  were: 


Average  Cost  per  Annum. 

Average  Serviceable  Xumber. 

This  Year. 

Last  Year. 

This  Year. 

Last  Year. 

Locomotives ,  for  repairs -. 

$3,342  82 
208  09 

$2,973  37 
208  74 

for  renewals.    

Total    _• 

$3,550  91 

$3,182  11 

1,821 

1,846 

Passenger  train  cars,  for  repairs  .      

$1,032  14 
86  25 

$910  33 
51  90 

Total    . , . 

$1,118  39 

$962  23 

1,883 

1,759 

$108  55 
17  70 

$103  65 
19  05 

for  renewals                             

Total    ..       ... 

$126  25 

$122  70 

44,873 

44,011 

Dec.  17  1910.] 
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rhe  equipment  owned  by  the  respective  Companies  is  shown  in  Table  No.  25,  and  the  capacity,  the  service  and  the  aver- 


osl  of  maintenance  are  shown  in  Tables  Nos.  .'>:;,  :;i  and  35. 


TRAFFIC    EXPENSES. 


This  Year. 

Last  Year. 

Increase. 

Decrease.              Percent. 

Out  suit'   agencies 

$964,728  18 

680,402  51 

582,875  60 

210,652  50 

42,527  51 

$857,529  16 

414,008  69 

571,942  87 

210,630  56 

15,828  23 

$107,199  02 

266,393  82 

10,932  73 

21  94 

26,699  28 

12.50 

Vdvertlsing 

64.34 

Sunerimeiuleiuv                --    -         -    .    -               

1 .91 

Stationery  and  printing              

.01 

Other  expenses _      

168.68 

$2,481,186  30 

$2,069,939  51 

$411,246  79 

19.87 

The  [nter-State  Commerce  Commission  accounting  regulations  require  that  transportation  issued  in  payment  for 
advertising  should  be  credited  to  Passenger  Revenue  and  the  equivalent  charged  to  Operating  Expenses.  This  accounting 
regulation  has  caused  the  greater  part  of  the  increase  in  advertising. 


TRANSPORTATION     EXPENSES. 


This  Year. 

Last  Year. 

Increase. 

Decrease. 

Per  Cent. 

$9,061,522  80 

7.306,933  04 

5,865,668  33 

8,627,740  71 

675,816  87 

2,256,754  68 

1.459,396  31 

331,100  99 

73.111  99 

$7,988,454  54 

6,453,241  74 

5.136.827  76 

8,222,464  62 

1147,573  69 

2,709,161  05 

1,345,488  49 

287,355  07 

55,626  04 

$1,073,068  26 

853,691  30 

728,840  57 

405,276  09 

28,243  18 

13.43 

Locomotive  service,  other  than  fuel   .    _    _    .                        .. 

13.23 

Train  service-.    -    

14.19 

Station  and  terminal  service.    _ _    .. 

4.93 

Ferrv  and  river  service- . .    _-    

4.36 

Injuries,  loss,  damage  and  other  casualties 

$452,406  37 

16.70 

Superintendence    .    .        .        ._ . 

113,907  82 
43,745  92 

17,485  95 

8.47 

Stationery  and  printing..    .. .. 

15.22 

Other  expenses..   .   

31.43 

$35,658,045  72 

$32,846,193  00 

$2,811,852  72 

8.56 

The  work  done  by  the  transportation  department  of  the  rail  lines  over  that  of  last  year  is  shown  in  the  following  table: 


Gross  operating  revenues 

Transportation   expenses 

Revenue  passengers  carried  one  mile 

Mileage  of  cars  in  passenger  service . 

Locomotive  mi  leasee  with  passenger  trains,  including    helping 

Tons  of  revenue  freight  carried  one  mile 

Tons  of  revenue  and  company  freight  carried  one  mile 

Mileage  of  cars  in  freight  service 

Locomotive  mileage  with  freight  and  mixed  trains,  including  helping 

Total  locomotive  mileage  in  service  for  which  the  attendant  expenses  are  charged  to  "Transportation  Expenses' 


Increase. 

Per  Cent. 

$13,677,500  62 

12.34 

2,811,852  72 

8.56 

264,622,475 

17.17 

16,431,224 

12.32 

3,281,696 

14.71 

.■)72,827,410 

9.46 

758,049,388 

10.51 

50,199.961 

10.00 

1,373,678 

7.16 

5.434.376 

11.49 

The  average  number  of    tons  of  freight  per  train  of  loaded  cars  per  train  (excluding  caboose)  and  of  tons  per  loaded 
car  for  the  year  were: 


*  Tons  per  Train. 

Loaded  Cars  per  Train. 

Per  Cent 
of  Loaded  Car 

Mileage 

To  Total  Car 

Mileage. 

Tons 

per  Loaded  Car 

Revenue  and  Company  Freight. 
(Way  Bill  Tonnage.) 

Tons. 

+  Increase. 
—  Decrease. 

Cars. 

+  Increase. 
—  Decrease. 

Tons. 

+  Increase. 
—  Decrease. 

Tons. 

Per  Ct. 

Cars. 

Per  Ct. 

Tons.     \Per  Ct. 

Lines  east  of  El  Paso  .   

382.79 
528.15 

—3.28 
+  24.69 

.85 
4.90 

18.89 
25.02 

—.16 
+  .60 

.84 
2.46 

70.29—1.10 
71.46—   .91 

20.26 
21.11 

—  .48           2.31 

Lines  west  of  El  Paso       -    

+  .50            2.43 

Average  all  lines.      _      _ 

476.03 

+  15.53 

3.37 

22.82 

+  .39 

1.74 

71.11 —   .93 

20.86 

+  .33            1.61 

1 

*  Ton  miles  per  revenue  freight  train  and  all  mixed  train  miles. 

The  cost  per  locomotive  mile  run  in  revenue  service  and  in  non-revenue  service  for  which  the  expenses  are  charged  to 

"Transportation  Expenses"  was: 

+  Increase. 
This  Year.  Last  Year.  —  Decrease. 

For  fuel  for  locomotives 17.189  cents.  16.895  cents.  +.294  cents. 

For  all  transportation  expenses 67.641  cents.  69.489  cents.         — 1.848  cents. 


GENERAL  EXPENSES. 


This  Year. 

Last  Year. 

Increase. 

Decrease . 

Per  Cent. 

Salaries  and  expenses  of  general  officers 

$300,944  92 
1,649,445  36 
491,720  43 
203,845  70 
157,685  82 
310,574  31 
175,090  77 
178,399  20 

$338,549  88 
1,643,814  51 
496,707  99 
219,599  13 
125.048  45 
305,079  71 
143,666  28 
80,378  47 

$5,630  85 

$47,604  96 

13.66 

Salaries  and  expenses  of  clerks  and  attendants. 

.34 

Law  expenses 

4,987  56 
15,753  43 

1.00 

General  office  expenses.   .       . 

7.17 

Stationery  and  printing.    

32,637  37 

5,494  60 

31,424  49 

98,020  73 

26.10 

Insurance            

1.80 

Pensions 

21.87 

Other  expenses.  -  . 

121.95 

Total      

$3,467,706  51 

$3,362,844  42 

$104,862  09 

3.12 

GENERAL. 

Under  the  concessions  granted  for  the  construction  of  the  railway  of  the  Southern  Pacific  Railroad  of  Mexico,  referred 
to  in  the  last  annual  report,  there  were  completed  during  the  year  115.84  miles,  making  a  total  of  899.69  miles  of  railway 
completed  to  June  30  1910. 

The  miles  of  railway  projected  under  the  concessions,  the  miles  completed,  under  construction, and  remaining  to  be 
constructed,  are  as  follows: 


Projected. 
Miles. 

Constructed 

to 

June  30  1910. 

Miles. 

Remaining  to  be  Built. 

Under 

Construction. 

Miles. 

To  be 
BuiU. 
Miles. 

Main  Line — Empalme  to 

Guadalajara                         . _     

840.64 
652.51 

669.87 
229.82 

11.78 

158.99 

Branch  Lines 

422.69 

Total    

1,493.15 

899.69 

11.78 

581.68 

Under  the  concessions  to  the  Southern  Pacific  Company,  170.77  miles  remain  to  be  completed  by  November  1912, 
and  under  the  concession  to  the  Cananea  Yaqui  River  &  Pacific  Railroad  Company  422.69  miles  by  May  1914. 

The  advances  by  the  Southern  Pacific  Company  for  account  of  the  construction  of  these  lines  amounted  on  June  30  1910 
to  $35,965,601  75.  Interest  accruing  during  the  year  on  these  advances  has  not  been  taken  into  the  "Income  for  the  year'' 
or  the  assets  of  the  Company. 

In  addition  to  the  completed  lines  of  railway  reported  under  "Properties  and  Mileage"  and  the  railway  of  the  Southern 
Pacific  Railroad  of  Mexico,  hereinbefore  referred  to,  construction  is  progressing  on  the  following  lines: 
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Arizona  Eastern  Railroad — 

Phoenix  to  Hassayampa ,  Arizona 

Winkelman  to  San  Carlos ,  Arizona 

Beaverton  &   Willsburg  Railroad — Beaverton  to  Willsburg,  Oregon 

California  Northeastern  Railway — Weed,  California,  to  Klamath  Falls,  Oregon 

Central  California  Railway — Niles  to  Redwood  City,  California 

Louisiana  Western  Railroad — Eunice  to  Mamou.  Louisiana 

Morgan's  Louisiana  &  Texas  RR.  &  SS.  Co. — Lafayette  to  Port  Allen,  Louisiana 

Nevada  &  California  Railway — Olancha  to  Owenyo,  California 

Oregon  Eastern  Railway — Natron  to  Klamath  Falls.  Oregon 

Oregon   Western  Railway — Drain  to  Marshfield,   Oregon 

Pacific  Railway  &  Navigation  Com-pany Hillsboro  to  Tillamook,  Oregon' 

Sacramento  Southern  Railroad — Sacramento  to  Walnut  Grove,  California 


Length  of 
Projected  Line 


Miles. 
39.22 
32.79 
10.55 
88.72 
16.24 
10.76 
52.57 
29.50 

193.80 
73.12 
91.00 
23.90 


Track 
Completed. 


Miles. 
19.91 
.94 
10.50 
88.72 
15.52 
9.50 
49.12 


59.00 
10.12 


Grading 
Completed. 


Miles. 

1.59 

6.23 

.05 

.72 

2.50 
29.50 
17.13 


.780 


Grading 
Progressing . 


Miles. 
12.80 


15.85 
3.24 


2.65 


On  January  31  1910  the  railways  and  property  of  the  Arizona  Eastern  Railroad  Company  (of  Arizona),  the  Gila  Valley 
Globe  &  Northern  Railway  Company,  The  Maricopa  &  Phoenix  Railroad  Company,  the  Arizona  &  Colorado  Railroad 
Company  (of  Arizona),  The  Arizona  &  Colorado  Railroad  Company  of  New  Mexico  and  The  Arizona  Eastern  Railroad  Com- 
pany of  New  Mexico  were  consolidated  under  the  name  of  "Arizona  Eastern  Railroad  Company."  The  capital  stocks  of 
these  companies  were  entirely  owned  by  the  Southern  Pacific  Company,  which  had  also  made  the  advances  for  the  con- 
struction and  the  reconstruction  of  said  railways. 

The  consolidated  company's  lines  are  situated  in  the  Territories  of  Arizona  and  New  Mexico;  about  266.75  miles  of 
railway  are  completed  and  in  operation.  At  Phoenix,  Arizona,  they  connect  with  the  railway  of  the  Phoenix  &  Eastern 
Railroad  Company,  which  owns  a  railway  about  95  miles  inlength,and  whose  entire  capital  stock  is  owned  by  the  Southern 
Pacific  Company. 

The  Southern  Pacific  Company  has  owned  for  a  number  of  years  15,300  shares  of  the  capital  stock  of  Wells,  Fargo  &  Co. 
This  holding  was  not  sufficient  to  carry  control  of  the  Express  Company,  and,  moreover,  it  was  not  apparent  that  such 
control  would  be  of  any  value  to  the  Southern  Pacific  Company:  and  therefore  advantage  was  taken  of  an  opportunity  to 
sell  the  entire  amount  owned.  An  extra  dividend  that  was  paid  by  Wells,  Fargo  &  Co.  in  February  1910  was  credited  to 
the  year's  income,  and  the  profit  realized  from  the  sale  of  the  stock  was  credited  to  profit  and  loss. 

The  Southern  Pacific  Company  also  owned  41,721  shares  of  the  capital  stock  of  the  Mexican  International  RR.  Co., 
a  large  majority  of  the  shares  outstanding  being  owned  by  the  National  Railways  of  Mexico.  The  Southern  Pacific  Com- 
pany was  able  during  the  year  to  sell  its  holdings  to  the  National  Railways  of  Mexico  at  a  satisfactory  price,  and  the  profit 
realized  was  also  credited  to  profit  and  loss. 

Under  the  pension  system  put  into  effect  on  January  1  1903  there  are  carried  on  the  pension  rolls  of  the  rail  and  water 
lines  454  employees.     The  payments  to  them  for  the  year  amounted  to  $181,370  31. 

The  accompanying  report  of  the  Vice-President  and  Comptroller  shows  fully  and  in  detail  the  financial  and  other 
transactions  of  the  Southern  Pacific  Company  and  of  the  Proprietary  Companies. 

By  order  of  the  Board  of  Directors. 

ROBERT  S.   LOVETT,  President. 


NO.  2— COMBINED  INCOME  ACCOUNT  YEAR  ENDED  JUNE  30  1909 
Revenues  and  Expenses  of 


-SOUTHERN    PACIFIC  COMPANY  AND  PROPRIETARY  COMPANIES 


Proprietary"  and  "Non- Proprietary"  Lines  and  Miscellaneous  Income  of  the  Southern  Pacific  Company  and  Proprietary 
Companies,  combining  details  shown  in  Tables  Nos.  9  and  15.) 


Operating  expenses  (and  taxes)  of  proprietary  lines,  inter- 
est on  funded  debt  and  all  other  expenses  of  proprietary 

companies  as  shown  in  detail  in  Table  No.  15 

Operating  expenses,  taxes,  and  all  other  expenses  incurred 
in  connection  with  the  operation  of  the  following  non- 
proprietary lines: 

New  Mexico  &  Arizona  RR 5314,605  20 

Sonora  Railway 1,301,337  97 

Expenses  of  Southern  Pacific  Company  (Table  No.  9); 

Expenses  of  operating  steamship  lines 

Interest  on  funded  debt  as  shown  in  detail  in  Table  No.  6.. 

Interest  due  to   Proprietary   Companies  on 

advances  and  open  accounts $1,705,467  95 

Less  interest  due  from  Proprietary  Compan- 
ies, including  Interest  charged  to  Oregon  & 
California   RR.    Co 1,123,039  87 

Rental  to  Central  Pacific  Ry.  Co 

Rental  to  Nevada  &  California    Ry.  Co 

Rental  to  Oregon  &  California  RR.  Co 

Rental  to  Southern  Pacific  RR.  Co 

Taxes 

General  and  miscellaneous  expenses 

Annual  payment  for  redemption  of  6%  steamship  bonds. - 
Premium  on  §71,000  face  value  6%  steamship  bonds  re- 
deemed   

Reserve  for  depreciation  of  rolling  stock  owned  and  leased 

to  other  companies 

Cost  of  surveys  written  off 

Cost  of  examinations  for  water  power  written  off 

Balance  to  Profit  and  Loss  (Table  No.  3) 

Total 


$101,291,989  05 


1,615,943  17 

6,209,731  72 
4,806,722  89 


582,428  08 

10,000  00 

5,000  00 

5,000  00 

10,000  00 

120,370  73 

193,161  79 

75,000  00 

3,550  00 

527,594  94 

45.041  92 

1,280  77 

35,416,895  54 


$150,919,710  60 


Revenues  of  proprietary  lines  and  miscellaneous  income  of 
Proprietary  Companies  as  shown  in  detail  in  Table  No.  15 

Revenues  of  the  following  non-proprietary  lines: 

New  Mexico  &  Arizona  RR $383,487  87 

Sonora    Railway 875,446  97 

Revenues  of  Southern  Pacific  Company  (Table  No.  9): 

Gross  revenue  from  operation  of  steamship  lines 

Interest  on  bonds  owned  of  Proprietary  Companies 

Interest  on  bonds  owned  of  companies  other  than  Proprie- 
tary Companies 

Dividends  on  stocks  owned  as  shown  in  detail  in  Table 

No.  5 

Rentals  from  lease  of  road 

Hire  of   equipment 

Rentals   from   lease  of  joint  tracks,   yards  and  terminal 

facilities 

Miscellaneous  rentals 

Net  proceeds  from  sale  and  lease  of  lands 

Balance  of  interest  on  loans  and  on  open  accounts  other 

than  with  proprietary  companies 

Miscellaneous  income 


Total 


$130,387,815  34 


1,258,934  84 


6,834 
617 


809  31 
755  51 


1,284,763  65 


5,936 
1,066 
1,626 

193 

178 

11 

1,521 


113  28 
906  82 
155  45 

436  64 
842  16 
975  16 

210  44 
992  00 


$150,919,710  60 


NO.  3— COMBINED  PROFIT  AND  LOSS  JUNE  SO  1910— SOUTHERN  PACIFIC  COMPANY  AND  PROPRIETARY  COMPANIES. 

(Combining  details  as  shown  in  Tables  Nos.  10  and  16.) 


Dividends  on  stocks  of  Proprietary  Companies,  viz.: 

Central  Pacific  Ry.  Co.,  Preferred $556,000  00 

Central  Pacific  Rv.  Co.,  Common 4,036,530  00 

Houston  East  &  West  Texas  Ry.  Co 192,000  00 

Houston  &  Shreveport  RR.  Co 40,000  00 

Louisiana  Western  RR .  Co 504,000  00 

Morgan's  Louisiana  &  Tex.  RR.  &  SS.Co.  750,000  00 

Nevada  &  California  Ry.  Co 241,850  00 

Southern  Pacific  RR.  Co 9,600,000  00 

Southern  Pacific  Terminal  Co 120,000  00 

Texas  &  New  Orleans  RR.  Co 1,000,000  00 


Less  paid  to  Southern  Pacific  Co. 


$17,040,380  00 
.    17,039,926  00 


Dividends  on  common  stock  of  Southern  Pacific  Co.,  viz.: 

1H%  paid  January  1  1910 $4,089,436  62 

1^%   paid  April   1    1910 4,090,073  90 

1H%   payable  July  1   1910 4,090,084  15 

1  H%  payable  October  1  1910 4,090,084  58 

Dividend  paid  October  1  1909  on  com- 
mon stock  exchanged  for  preferred 
stock  and  for  convertible  bonds  between 
July  1  1909  and  October  1  1909 878,213  68 


Total 

Discount  and  commission  on  capital  Issues  during  the  year 
Fund   for  refunding  outstanding  old   bonds   of  Southern 

Pacific  RR.  Co •- 

Cost  on  books  of  San  Antonio  &  Aransas  Pass  Ry.  Co.  4% 

income  bonds  written  down 

Cost  on  books,;  less  salvage,  of  property  abandoned 

Uncollectible   accounts   written   off 

Balance  June  30  1910,  viz.: 

Southern   Pacific  Company $54,756,476  75 

Proprietary  Companies -.   80,448,836  27 


Total 


$454  00 


17,237,892  93 


$17,238,346  93 
1,992,181  75 

1.992,000  00 

2,589.671  83 
105,681  70 
208,084  77 


135,205,313  02 


$159,331,280  00 


Balance  June  30  1909,  viz.: 

Southern  Pacific  Company $43,318,164  34 

Proprietary    Companies 71,334,431  20 

Balance  from  income  account  (Table  No.  2) 

Proceeds  from  sale  of  unpledged  lands 

Proceeds  from  sale  of  lands  pledged  for  the  redemption  of 

bonds 

Collection  of  old  accounts 

Annual  payments  to  sinking  funds  and  income  from  sink- 
ing fund  Investments 

Adjustments  in  unsettled  claims  and  accounts 

Profit  on  Wells,  Fargo  &  Co.'s  Express  and  on  Mexican 

International  RR.  Co.  capital  stocks  sold 

Difference  between  cost  on  books  and  amount  received  for 

property  sold 

Discount  on  bonds  purchased  and  canceled 

Unclaimed   accounts  written   off 


Total 


$114, 
35 


652,595  54 
416,895  54 
265,136  50 

,125,3"8  96 
100,552  72 

378,514  97 
146,549  97 


7,148,865  00 

43,650  03 
25,097  73 
28.093  04 


$159,331,280  00 
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NO.  11— ASSETS  AND  LIABILITIES— SOUTHERN  PACIFIC  COMPANY— JUNE   30   1910. 


i:ts. 


s — 
'ids  of  Proprietary  Companies 

Iged      Tables  Nos.   12  and   13.-. 

CS  and  bonds  or  other  Cos  pledged 

Total  stocks  and  bonds  pledged 

es  and  bonds  ol  Proprietary  Companies 

unpledged — Tables  Nos.  12  and  IS 

;s    and  bonds  ol   other   Companies   un- 
pledged     Table  Xo.   14 

Bay  Shore  Line  terminals,  and  other  real  est 
Timber-treating  plants,  saw  mills  and  other 

propert  \  

asblps  and  oilier  floating  equipment — 

Table  Xo.  24 

Rolling  stock — Table  No.  25 

construction  and  acquisition 

of  new  lines  

Advani  Southern  Pacific  RR.  Co.  of 

Mexico    

Advances  to  electric  lines  in  California 

Ad\  ances  to  Kern  'Trading  &  Oil  Co 

\u  i  tees     ■  P       if  Fruit  Express  Co 

Lauds  and  other  investments 

Total 

Sinking   funds 




Time  loans  and  deposits... 

Loans  and   notes  receivable 

Agents  and  conductors 

ie  accr'd  to  June  30  on  securities  owned 

Individuals  and  companies 

I      s     Government  transportation 

Material  and  supplies 


rred  Assets — 

Individuals  and  companies. 


June  30  1910. 


232.532,667  41 


232,532,667  41 
45,408,883  94 


*  June  30  1909. 


2  17,287.543  73 
5.975,513  18 


51,551 
31,938 


638  95 
448  59 


404,698  70 


12,625, 
16,222, 


710  07 

784  92 


33,545,888  99 


35,965, 
12,103, 

4,086, 
1  ,165, 
1,908, 


601  75 
947  75 
700  63 

212  :;, 

905  19 


479,461,089  14 
1,044  00 


479,462.133  14 


10,718 
17,047 

3.316 
2.006 
1.113 
3.237 
907 
11,241 


,579  79 
,375  62 
,788  85 
,158  68 
,904  35 
.510  52 
,525  38 
,592  98 


253,263 
11.792 
37,711 


,056  91 
.671  50 

,742  01 

,35  !  2': 


375,691  80 


11,573 
10,257 


526  34 
687  40 


31,099,774  58 


29,885 
9,082 
3,862, 


102  13 
856  1)2 
737  78 


475,201  04 


12  1.6  78,402  63 
594  00 


424,678,996  63 


49.589,436  17 


31,783,013  42 
11,150,000  00 
1,465,783  94 
2,075,972  26 
687.062  39 
2,689,300  27 
1.240,594  82 
9,561,451  26 


60,953,178  36 


182,422  13 


Proprietary  Companies — 

Direc  \a\  [gatton  Co 

Galveston  Harrisburg  <*•  San  Antonio  Ry.Co. 

Louisiana  \\  estern  RR.  Co 

Morgan's  Louisiana  &  Texas  RR.  &  SS.  Co 

Nevada  &  California  Ry.  Co 

Oregon  &  California  RR.  Co 

Southern  Pacific  Terminal  Co 


Due  from  other  Proprietary  Companies 


Contingent  Assets — 

San  Antonio  &  Aransas  Pass  Ry.  Co 

Individuals   and   companies 

Unadjusted  acc'ts — Proprietary  Companies 
Expended    for   account   of   Colorado    River 

Crevasse   


Total  assets. 


46,474  76 

10,391,263  47 

42,334  49 

664,768  68 

42,823  93 

4,946,702  45 

21,533  35 


16,155,901  13 


1,304,416  41 


21,390, 753  59 

31,784  07 

138,184  78 

4,022,480  29 


5,583,202  73 


552,277,511  71 


292,962  09 


36,704  98 
10,502,434  45 


6,  I  5  863  90 
104,495  77 


17,079,499  10 


1,600.694  57 


3,980,736  58 
178,266  81 
228,652  65 

3,769,866  36 


8,157,522  40 


512,762,853  15 


LIABILITIES. 


Capital  Liabilities — 

Common    stock 

Preferred  stock  called   for  redemption  but 

not   presented 

Preferred  stock — subscription  receipts  out- 
standing  

Total  capital  stocks 

First   mortgage   6%    steamship   bonds,   due 
Jan.  1   1911 

4%  gold  bonds  (Central  Pacific  Stock  Col- 
lateral), due  Aug.  1  1949: 
Authenticated  by  Trustec.$33,818,500  00 
Less  in  treasury 5,049,000  00 

4%  20-year  convertible  bonds,  due  June  1 

1929 
4%  convertible  bonds  subscription  receipts 

and   scrip 

4 }4%  20-year  gold  bonds,  due  July  1  1929. _ 

2-5-years  4%  gold  bonds,  due  June  1  1910.. 

San  Francisco  Terminal  first  mortgage  4% 

bonds,  due  April   1    1950-. 

Total  funded  debt 


Current  Liabilities — 

Coupons  matured — unpaid 

Coupons  due  July  1 

Interest  accrued  on  bonds  and  loans  to  June 

30,  but  not  due 

Dividends  due — unpaid 

Dividends  due,  July  1  and  Oct.  1 

Mortgage  bonds  satisfied 

Traffic  and  car  service 

Due  to  Union  Pacific  RR .  Co 

Vouchers  and  pay-rolls 


Deferred  Liabilities — 

Pacific  Mall  Steamship  Co 

Taxes  assessed  but  not  due 

Wells,  Fargo  &  Co.'s  Express  contract. 


June  30  1910. 


272,672,305  64 
18,325  00 


272,690,630  64 


1,644,000  00 

28,769,500  00 

81,137,000  00 

15,040  00 
227,000  00 


15,000,000  00 


126,792,540  00 


399,483,170  64 


Proprietary  Companies — 

Central  Pacific  Railway  Co 

Houston  East  &  West  Texas  Ry.  Co 

Houston  &  Shrcveport  RR.  Co 

Houston  &  Texas  Central  RR.  Co 

Louisiana  Western  RR.  Co 

Morgan's  Louisiana  &  Texas  RR.  &  SS.  Co. 

Nevada  &  California  Ry.  Co 

Southern  Pacific  RR.  Co 

Texas  &  New  Orleans  RR.  Co 

Due  to  other  Proprietary  Companies 

Contingent  Liabilities — 

Marine  insurance  fund 

Steamship  insurance  fund 

Floating  equipment  replacement  fund 

Reserve  for  replacement  and  depreciation  of 

rolling  stock 

Insurance  fund 

Unadjusted  accounts 

Principal  of  deferred  payments  on  land  con- 
tracts   

Total  liabilities 

Balance  to  credit  of  profit  and  loss 

Total  liabilities 


118,635  00 
3,199,600  00 

3,379,871  25 

120,242  57 

8,180,168  73 

21,000  00 

322,562  42 

10,901,568  97 

9,762,361  83 


36,006,010  77 


198,220  04 
346,042  69 
144,000  00 


'June  30  1909. 


213,910,358  64 

58,626,400  00 

365  00 


272,537,123  64 


1,715,000  00 

28,769.500  00 
79,896.545  71 


72,000  00 
7,253,000  00 


117,706,045  71 


390,243,169  35 


114.897  47 
3,124,482  50 

2,435,195  62 

54,523  20 

8,794,585  17 

~6"5T,20b"<52 

71950,11946 


23,125,004  04 


21,501  86 
213,974  67 
176,000  00 


5688,262  73 


4,364,732  82 

157,742  85 

39,262  72 

732,192  87 


40,146,628  73 
377,216  14 


8411,476  53 


4,746,879  06 

227,280  41 

68,799  37 

351,486  20 

76,422  97 

70,964  41 

90,996  84 

34,862,690  93 

851,955  54 


45,817,776  13     41,347,475  73 


1,349,172  58       1,003,548  32 


3,180,381  32 
1,607,697  54 
5,447,809  15 

1,481,082  40 

225,919  00 

2,075,991  87 

157,760  83 


3,186,137  15 
1,607,697  54 
4,694,006  36 

1,160,593  98 

131,305  50 

2,405,346  33 

128,927  98 


14,176,642  ll!    13,314,014  84 


497,521,034  96  469,444,688  81 
54,756,476  75     43,318,164  34 


552,277,511  71  512,762,853  15 


*  The  assets  and  liabilities  for  the  year  1909  have  been  re-stated  to  accord  with  the  classification  observed  in  the  year  1910.  x  Includes  $3,398,000, 
face  value,  San  Antonio  &  Aransas  Pass  Ry.  Co.  Income  4%  Bonds,  on  which  Interest  is  payable  on  Jan.  1  of  each  year  only  if  earned,  out  of  the  net 
earnings  and  income. 


NO.  12  and  13— SOUTHERN  PACIFIC  COMPANY—  BONDS    OF    PROPRIETARY    COMPANIES    OWNED— JUNE    30    1910. 
(Bonds  owned  by  the  Proprietary  Companies  and  bonds  held  in  sinking  funds  of  the  Proprietary  Companies  are  reported  in  Tables     Nos.  19  and  21.) 


Total 

Outstanding 

June  30  1910. 

Owned  by  Southern  Pacific  Company. 

Total. 

Pledged. 

BONDS. 

Against  issue  o 

S.  P.  Co. 
Common  Slock. 

Against  issue  oj 

S.  P.  CoAC.  P. 

Stock  collateral) 

Bonds. 

Unpledged. 

Proprietary  Companies — * 
Carson  &  Colorado  Railway  first  mortgage       .    .      . .        .   4% 

$ 

2,000,000  00 

9,640,000  00 

16,129,000  00 

1,558,000  00 

6,354,000  00 

4,728,000  00 

800,000  00 

2,224,000  00 

150,000  00 

450,000  00 

842,000  00 

17,745,000  00 

4,127,500  00 

4,180,000  00 

862,000  00 

3,997,000  00 

340,000  00 

c 

2,000,000  00 

1,340,000  00 

108,500  00 

1,558,000  00 

1,110,000  00 

4,728,000  00 

800,000  00 

2,224,000  00 

150,000  00 

425,000  00 

842,000  00 

32,000  00 

243,000  00 

100,000  00 

561,000  00 

1,190.000  00 

340,000  00 

S 

$ 

S 
2,000,000  00 

Central  Pacific  Railway  Through  Short  Line  first  mortgage 4% 

1,340,000  00 

Central  Pacific  Railway  three  and  one-half  per  cent  mortgage. . 3  }-£  % 

108,500  00 

Galveston  Harrisburg  &  San  Antonio  Ry.  equipment  Series  A                6% 

1,558,000  00 

Galveston  Harrisburg  &  San  Antonio  Ry.  2nd  mtge.,  M.  &  P.  extension. 6% 

1,110,000  OO 

Galveston  Harrisburg  &  San  Antonio  Ry.  1st  mtge.,  Eastern  Division     6% 

4,728,000  00 

Galveston  Houston  &  Northern  Ry.  first  mortgage -.5% 

800,000  00 

Gulf  Western  Texas  &  Pacific  Ry.  first  mortgage. .              . 5% 

2,224,000  00 

Houston  &  Shreveport  RR.  first  mortgage 6% 

150,000  00 

Houston  &  Texas  Central  RR.,  Lampasas  Extension,  first  mtge   _          5";, 

425,000  00 

New  York  Texas  &  Mexican  Ry.,  first  mtge.,  Matagorda  Division   .      ..6% 

842,000  00 

Oregon  &  California  Railroad  first  mortgage       .        5% 

32,000  00 

Southern  Pacific  Railroad  first   consolidated  mtge.  of  1893.                      5";, 

243,000  00 

Southern  Pacific  Railroad  of  New  Mexico  first  mortgage                               6", 

100,000  00 

Texas  &  New  Orleans  Railroad  first  mortgage,  Main  Line                          -.6% 

561,000  00 

Texas  &  New  Orleans  Railroad  first  mortgage,  Dallas  Division            4% 

1,190,000  00 

Texas  &  New  Orleans  Railroad,  equipment,  Series  A__                       6% 

340,000  00 

Total 

76,126,500  00 

17,751,500  00 

17,751,500  00 

Other  Proprietary  Companies — 
Arizona  Eastern  Railroad  first  refunding  mortgage                                       5% 

7,000,000  00 
750,000  00 

1,000,000  00 
625,000  00 

2,115,000  00 

1,499,000  00 
490,000  00 

7,000,000  00 
750.000  00 

1,000,000  00 
625,000  00 

2,115,000  00 

5,000  00 

490,000  00 

7,000,000  00 

Beaverton  &  Willsburg  Railroad  first  mortgage                                             6% 

750,000  00 

Chico  &  Northern  Railroad  first  mortgage                                                       V;, 

1,000,000  00 

Coos  Bay  Roseburg  &  Eastern  RR.  &  Navigation  first  mortgage            .6% 

625,000  00 

Corvallis  &  Eastern  Railroad  first  mortgage                                                  .4% 

2,115,000  00 

Gila  Valley  Globe  &  Northern  Railrway  fist  mortgage.      5% 

Pacific  Railway   &  Navigation  first  mortgage .    .    .    .5% 

5,000  00 

490,000  00 

Total    i. 

11,985,000  00 

11,985,000  00 

Total  bonds! 

29,736,500  00 

29,736.500  00 

0 

*  Included  In  the  revenues  and   transportation    and  traffic  statistics  herein  reported. 
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SOUTHERN  PACIFIC  COMPANY— STOCKS  OF  PROPRIETARY  COMPANIES  OWNED— JUNE   30  1910. 


STOCKS. 


Total 

Outstanding 

June  30  1910. 


Owned  by  Southern  Pacific  Company. 


Total. 


Against  issue  of 

S.  P.  Co. 
Common  Stock. 


Pledged. 


Against  issue  of 
S.P.  CoAC.P. 
Stock  collateral) 
Bonds. 


Unpledged. 


Proprietary  Companies — * 

Central  Pacific  Railway  Co. — Common 

Central  Pacific  Railway  Co. — Preferred 

Direct    Navigation   Co 

Galveston  Harrisburg  &  San  Antonio  Railway  Co 

Houston  East   &  West  Texas    Railway  Co 

Houston  &  Shrevcport  Railroad  Co 

Houston    &   Texas   Central   Railroad   Co 

Louisiana  Western  Railroad  Co 

Morgan's  Louisiana   &  Texas  Railroad   &  Steamship  Co, 

Nevada  &  California  Railway  Co 

Oregon  &  California  Railroad  Co. — Common 

Oregon    &    California    Railroad    Co. — Preferred 

South   Pacific   Coast   Railway   Co 

Southern    Pacific    Railroad    Co 

Southern    Pacific    Terminal    Co 

Texas   &  New  Orleans  Railroad  Co 


Total 


Other  Proprietary  Companies — 

Arizona  Eastern  Railroad  Co 

Beaverton    &   Willsburg    Railroad    Co 

Central    California   Railway   Co 

Chico   &   Northern  Railway  Co 

Coast    Line    Railway   Co 

Coos  Bay  Roseburg  &  Eastern  Railroad  &  Navigation  Co_ 

Corvallis    &   Eastern   Railroad  Co — 

Inter-California  Railway  Co 

Lincoln   &   Northern  Railroad  Co 

Oroville   &   Nelson   Raiload   Co 

Pacific   Fruit   Express   Co 

Sacramento    Southern    Railroad    Co 

San  Bernardino  &  Redlands  Railroad  Co 

San  Francisco   &  Napa  Railway  Co 

Southern  Pacific  Railroad  Co.  of  Mexico 

Tucson  &  Nogales  Railroad  Co 

Southern  Pacific  Building  Co 


Total 


Total  stocks. 
Total  bonds. 


Total  stocks  and  bonds. 


Asia  Steamship  Company 

Persia   Steamship   Company. 


67 
17 

27 
1 

10 
3 

15 
4 
7 

12 

6 

160 

2 

5 


,275,500  00 
,000,000  00 
50,700  00 
.084,372  00 
,920,000  00 

400,000  00 
,000,000  00 
,360,000  00 
,000,000  00 
,425,700  00 
,000,000  00 
,000,000  00 
,000,000  00 

000,000  00 
,000,000  00 
,000,000  00 


$ 

67,275 
17.000, 

27,056 

1,919 

397 

9,998 

3,360 

15,000 
4,425 
6,970 

11,991 

6,000 

160,000 

1,999 

4,999 


500  00 
000  00 
200  00 
100  00 
100  00 
600  00 
300  00 
000  00 
000  00 
700  00 
198  50 
000  00 
,000  00 
,000  00 
,600  00 
,500  00 


67,274,200  00 
17,000,000  00 


5 

1,300  00 


27,005,600  00 


3,310.000  00 
4,994,000  00 


124.671,861  00 


4,997,500  00 


50 

1,919 

397 

9,998 

50 

10,006 

4.425 

6,970 

11,991 

6,000 

35,328 

1,999 

2 


200  00 
,500  00 
,100  00 
,600  00 
,300  00 
,000  00 
,000  00 
,700  00 
,198  50 
,000  00 
,000  00 
,139  00 
,600  00 
.000  00 


338,516,272  00 


338,392,798  50 


164,978,961  00 


84,274,200  00 


89,139,637  50 


10 


7  5 


,000,000  00 

750,000  00 

30,000  00 

,500,000  00 

100,000  00 

,000,000  00 

,410,000  00 

216,000  00 

11,200  00 

13,000  00 

,800,000  00 

100,000  00 

200,000  00 

55,000  00 

,000,000  00 

06,000  00 

200,300  00 


9,000 

750 

30 

1,500 

100 

2,000 

1,410 

216 

11 

13 

5,400 

100 

200 

55 

75,000 

66 

199 


,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,200  00 
,000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
,000  00 
800  00 


96,051,000  00 


434,443,798  50  164,978,961  00 
29,736,500  00' 


464,180,298  50 


£100 
£100 


£100 
£100 


164,978,961  00 


9,000 

750 

30 

1,500 

100 

2,000 

1,410 

216 

11 

13 

5,400 

100 

200 

55 

75,000 

66 

199 


000  00 
.000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,200  00 
,000  00 
,000  00 

000  00 
,000  00 

000  00 
.000  00 
,000  00 
,800  00 


96,051,000  00 


84,274,200  00 


84,274,200  00 


185,190,637  50 
29.736,500  00 


214,927,137  50 

£100 
£100 


Included  in  the  revenues  and  transportation,  and  traffic  statistics  herein  reported. 


NO.   14— SOUTHERN  PACIFIC  COMPANY— STOCKS  AND  BONDS  OF  OTHER  COMPANIES  OWNED— JUNE  30  1910— See  next  page. 


NO.  17  and  18— PROPRIETARY  COMPANIES— ASSETS  AND  LIABILITIES— JUNE  30  1910. 


ASSETS . 


Total 
June  30  1910. 


Total 
June  30  1909. 


CdT)itCll    ASSBlS 

Cost  of  road  and  franchises $725,347,083  91 

Expenditures  for  new  lines I       9,518,285  12 


5715,790.651  78 
8,974,107  97 


Total 5734,865,369  03    5724,764,759  75 

Sinking  funds  (Table  No.  21) j      14,772,139  62         16,005,173  95 

Trust  funds  (Table  No.  23) '  692,473  15  527,549  81 


Total 5750,329,981  80|   5741,297,483  51 


Current  Assets — 
Cash 

Loans  and  notes  receivable 

Agents  and  conductors 

Traffic  and  car  service ' 

Individuals   and    companies 

U.  S.  Government  transportation 

Bonds  owned — unpledged  (Table  No.  19)- 
Cash  and  bonds  deposited  against  mort- 
gage bonds  satisfied 

Bonds  to  be  exchanged  for  refunding  bonds 
.Material  and  supplies 


5508,642  54 

515,297  45! 

391,128  42; 

25,940  58 

1,069,872  47 

96,969  14 

1,723,442  35j 

843,808  78, 

122,000  00 

3,438,132  06; 


5407,983  99 

341,183  51 

360,434  73 

13,148  41 

1,000.852  22 

91,368  66 

789,788  64 

914,758  78 

72,000  00 

3,533,192  06 


Total '     58,735,233  79 


Deferred  Assets — 

Individuals  and  companies 

Land  and  other  property 

Stocks  owned — unpledged  (Table  No. 


19) 


Total. 


5389,739  23 
359,246  39 
351.901  02 


57,524,711  00 


5641,409  47 
539,227  58 
337.626  41 


51.100.886  64|        51,518,263  46 


Proprietary  Companies — 

Central  Pacific  Ry.  Co .  51.576  12 

Direct  Navigation  Co 250  14 

Galveston    Harrisburg     &    San    Antonio 

Ry.    Co 262,068  73 

Houston  East  &  West  Texas  Ry.  Co 52,133  97, 

Houston  &  Shreveport  RR.  Co 11,522  54! 

Louisiana  Western  RR.  Co |  33,672  54 

Morgan's  Louisiana  &  Texas  RR.  &  SS.  Co  .  306.356  25 

Oregon  &  California  RR.  Co 1,576  12 

Texas  &  New  Orleans  RR.  Co 93,407  58 


Total. 


5762,563  99 


Southern  Pacific  Company 545,817,776  13,     541,347,475  73 


Contingent  Assets — 

Unadjusted  accounts 

S.  P.  Co.  unadjusted  accounts 

Individuals  and  companies 

Traffic  unadjusted 

Land  grant  accounts  (Table  No.  22). 


51,833  98 
5,383  90 

141,341  73 
16,194  35 
42.046  03 
34,015  33 

201,743  65 

1,833  98 

30,543  11 


5474,936  06 


Total 

Profit  and  loss  (Table  No.  16) 
Total  assets 


515.729  88 

273,605  07 

26,456  34 

253,373  15 

1,1-50,087  17 


51,719,251  61 


51.053,724  97 


56,653  13 
353,869  59 

45,581,80 
358,090  63 
560,839  39 


51,325,034  54 


53,856,415  54 


5809,519,418  93    5797.344,319  84 


LIABILITIES. 


Capital  Liabilities — 

Capital  Stock 

Preferred  Stock 

Funded  and  other  fixed  interest-bearing 

debt  (Table  No.  8) ,J   359,390,896  35 

Equipment  Trust  Obligations  (Table  No.8)        1,898,000  00 


Total, 
June  30  1910. 


Total, 
June  30  1909. 


•  Total. 


Current  Liabilities — 

Coupons  matured — unpaid 

Coupons  due  July  1 : 

Interest  accrued  on  bonds  to  June  30,  but 

not  due 

Dividends  due — unpaid 

Mortgage  bonds  satisfied 

Matured  or  called  bonds 

Individuals  and  companies 

Traffic  and  car  service 

Loans  and  notes  payable 

Vouchers  and  pay-rolls 


5309,816,272  00    5309,816.272  00 
29,000,000  00         25,800,000  00 


356,878,812  88 
2,034,000  00 


5700,105,168  35 


5397,002  43 
337,605  00 

627.667  22 

8.275  00 

631,000  00 

33,713  92 

11  ,630  48 

277,421  79 

50,000  00 

2,296,194  29 


Total. 


Deferred  Liabilities — 

Individuals  and  companies 

Taxes  assessed  but  not  due 

Sinking  funds  uninvested  (Table  No.  21) 


$4,670,510  13 


5471,078  35 
381,449  90 
161.602  89 


Total. 


Proprietary  Companies — 

Direct  Navigation  Co 

Galveston  Harrisburg  &  San  Antonio  Ry 

Co 

Houston  East  &  West  Texas  Ry.  Co 

Houston  &  Texas  Central  RR.  Co 

Iberia  &  Vermilion  RR.  Co 

Louisiana  Western  RR.  Co 

Morgan's  Louisiana  &  Texas  RR.&  SS.  Co 

Southern  Pacific  RR.  Co 

Southern  Pacific  Terminal  Ca 

Texas  &  New  Orleans  RR.  Co 


51.014.131  14 


514,248  41 

11,522  54 

52,133  97 

157,644  22 

148,712  03 

109,315  84 

3,152  24 

23,428  02 

242,406  72 


Total 

Southern  Pacific  Company. 


5762.563  99 


5694,529.084  88 


[5565,681  18 
388,005  00 

636.906  39 

8.361  00 

607,000  00 

103,713  92 

•       6,298  23 

266,946  17 

150,000  00 

2,373,088  37 

$5,106,000  26 


$755,411  18 

419,117  54 

89,555  94 

51,264,084  66 

n 

$4,971  32 

18,656  99 
42,046  03 
16,194  35 

146.488  18 

45.842  57 

30.543  11 

3,667  96 

23.873  85 

142,651  70 

$474,936  06 


$16,155,901  13      $17,079,499  10 


Contingent  Liabilities — 
Floating  equipment  replacement  fund  — 

Rolling  stock  replacement  fund 

Insurance  fund 

Unadjusted  accounts 

S.  P.  Co.  unadjusted  accounts 

Individuals  and  companies 

Principal   of  deferred   payments  on   land 

contracts  

Fund  for  refunding  outstanding  old  bonds 

of  S.  P.  RR.  Co 


$201,252  89 


105,727  64 
974,818  47 


18,292  81 
1.468.886  76 
2.539,604  38 


$5,308,582  95 


Total 

Profit  and  Loss  (Table  No.  16) 

Total   liabilities.. - J$809,519,418  93 


$81,502,561  24 


$195,364  70 

511,441  98 

127.492  45 

1,026.949  24 

21.040  38 

38,036  22 

806,090  29 

973,452  88 

$3,699,868  14 

$75,190,846  74 

$797,344,319  84 
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Stocks. 


Associated  Oil  Co 

Beaver  Hill  Coal  Co 

independence  &  Monmouth  RR.  Co.. 

Kern  Trad  »U  Co 

Los    Ingeles  R;  

Merced  Canon   Ry.  Co 

Mexican   International  RR.  Co 

Northwestern  Pacific  RR.  Co 

Pacific  Electric   Ry.  Co 

Pacific  Mall  s>    i  o 

Rio  Bravo  Oil  Co 

Rubicon  Water  &  Power  Co 

.sunset  RR.  Co.  -    

Sunset  Western  Co 

Wells  .'S  Express 

Stocks  of  other  Oil  Companies 

Stocss   of   Laud   and   Townslte   Com- 
panies      

Stocks  of  miscellaneous  Companies... 


Total  Stocks. 


Bonds. 

Associated  Oil  Co.  first  mortgage 

.1    Oil    Co.    first    refunding 

mortgage   

Los     Angeles     Intcrurban     Ry.     first 

morl    i|  

Los  Anm                  Ic   Co.   general  con- 
solidated mo  

Northern    Pacific    Terminal    Co.    first 

mortgage 

Northwestern     Pacific     RR.     first    re- 
funding mortg  ige 

Pacific  Electric  Ry.  first  mortgage 

Riverside  &  Arlington  RR.  first  mort- 
gage    

San    Jose-Los    Gatos    Intcrurban    Ry. 

first  mortgage 

Sunset  RR.  first  mortgage 

United  States  of  Mexico  Consolidated 

Public   Debt * 

United   Sta'es   of  Mexico  Redeemable 

Internal  Debt  * 

Bonds  of  other  Companies 

Bonds  of  other  Companies 

Municipal  bonds     

Municipal  bonds 


Total  bonds 


Total  stocks  and  bonds. 


Cent 


5 
5 
5 
5 
6 

5 


5 
6 
5 

3  Vi 
6 


Total 

Outstanding 

June  30  1910. 


S40, 


000.000  00 
500,000  00 
25,000  00 
000,000  00 
000.000  00 


20 

20 


000,000  00 
000,000  00 
000,000  00 
850,000  00 
500,500  00 
r.011,000  00 
15,800  00 


Total  Owned  by 
Southern  Pa- 
cific Co.  (all 
-unpledged) . 


$2,516,000  00 

7.296,000  00 

9,020,000  00 

1,913,000  00 

3,443,000  00 

5,956,000  00 
8,494,000  00 

200,000  00 

500,000  00 
316,000  00 


$20 


17 
10 
10, 


069,022  00 
500,000  00 
12,750  00 
000.000  00 
250,000  00 


500.000  00 
000,000  00 
010,000  00 
849,500  00 
500,500  00 
250,000  00 
7,900  00 


1,566.644  40 

126,366  66 
1,668,420  00 


$66,311,103  06 


$750 

7,296 

4,510 

893 

10 

5,956 

770, 


000  00 

000  00 

000  00 

000  00 

000  00 

000  00 
000  00 


140,000  00 


50 
158 


000  00 
000  00 


12,300  00 


4,973 

6,849 

186 

33 

4 


000  00 
204  00 
600  00 
000  00 
400  00 


$32,591,504  00 
$98,902,607  06 


*  Mexican  currency. 


— The   old-e  hed   financial   and   mercantile   house   of 

Louis  Sloss  ec  •  San  Francisco  announces  the  inaugura- 

tion of  a  bond  department  to  handle  high-grade  investment 
securities.  Eugene  R.  Hallett,  associated  with  N.  W.  Hal- 
sey  &  Co.,  in  their  California  office  for  a  number  of 

years,  has  been  eng  i         ;er,  and  Charles  R.  Blyth, 

formerly  res  for  <;oo.  H.  Burr  &  Co.,  dealers 

in  commercial  paper,  has  been  chosen  as  Secretary.  The 
firm  of  Louis  Sloss  &  Co.  dates  back  to  the  pioneer  days  of 
California.  They  have  in  the  past  been  particularly  in- 
terested in  the  development  of  Alaska,  having  large  financial 
affiliations  there.  Their  banking  offices  in  San  Francisco 
are  located  on  the  ninth  floor  of  the  Alaska  Commercial 
Bldg.  (owned  by  the  firm),  and  they  announce  that  they 
are  prepared  to  offer  the  facilities  of  their  organization  in 
any  matter  relating  to  the  investment  of  funds. 

— C.  Frederick  Childs,  who  was  for  two  years  or  more 
manager  of  the  Chicago  office  of  Fisk  &  Robinson,  and  after- 
wards appointed  manager  of  the  bond  department  of  the 
Commercial  Trust  &  Savings  Bank  (since  merged  in  the 
Continental  &  Commercial  Trust  &  Savings  Bank),  has  re- 
signed his  position  with  the  latter  institution,  and  has  organ- 
ized the  firm  of  C.  F.  Childs  &  Co.,  to  do  a  wholesale  bond 
business  with  Chicago  as  headquarters.  Fuller  details  will 
be  given  later.  It  is  understood  that  among  the  stock- 
holders will  be  many  Chicago  and  New  York  capitalists. 

— -The  old  established  banking  and  Stock  Exchange  firm 
of  W.  E.  Hutton  &  Co.,  New  York  and  Cincinnati,  are  dis- 
tributing an  interesting  little  booklet  called  "Opportunity," 
being  devoted  to  odd-lot  investments.  On  the  title  page 
the  following  paragraph  appears:  "Twenty-five  years'  ex- 
perience in  the  business  of  supplying  suitable  investments 
for  individual  clients  lead  us  to  believe  that  the  suggestions 
made  herein  will  be  of  value  to  those  who,  from  time  to  time, 
have  funds  for  investment."  A  copy  will  be  mailed  upon 
request . 

— Wm.  A.  Read  &  Co.,  bankers,  are  offering  to  investors 
this  week  two  issues  which  are  tax-exempt  in  New  York 
State,  namely  Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. 
Co.  ("Soo  Line")  4%  leased  line  stock  certificates,  which 
will  net  about  4.40%,  and  Queens  Borough  Gas  &  Electric 
Co.  general  mortgage  5%  gold  bonds  due  1952,  netting  about 
5%.  Full  particulars  will  be  given  upon  application  made 
to  any  of  the  firm's  offices. 

— In  anticipation  of  the  tax  date  in  this  city,  which  occurs 
Jan.  9  1911,  A.M.  Kidder  &  Co.,  bankers,  5  Nassau  St.,  this 
city,  are  offering  a  selected  list  of  guaranteed  and  preferred 
railroad  stocks  which  are  exempt  from  taxation.  These 
tax-exempt  stocks  yield  3.85%  to  5.80%.  A  special  de- 
scriptive circular  will  be  mailed  on  application. 

— Mr.  C.  H.  Hensel,  formerly  of  the  bond  department  of 
Frederic  H.  Hatch  &  Co.,  is  now  associated  with  Fisk  & 
Robinson  as  manager  of  their  Railroad  and  Industrial  Bond 
Department. 


COMMERCIAL   EPITOME. 

Friday  Night,  Dec.  16  1910. 
The  business  world  still  keeps  close  to  shore,  though  there 
is  the  usual  holidaj'  trade,  and  monetary  conditions,  both  at 
home  and  abroad,  seem  to  be  more  satisfactory.  During 
the  year  1910,  too,  the  country  has  been  enriched  by  bounti- 
ful harvests.  The  metal  trades  continue  quiet  with  prices 
in  some  cases  lower.  The  South  continues  to  get  high  prices 
for  its  cotton  and  cotton  exports  have  been  notably  increas- 
ing. 

LARD  on  the  spot  has  advanced,  owing  to  strength  in  the 
market  for  live  hogs  at  times,  a  rise  in  prices  for  futures 
and  light  offerings  of  product.  Trade  has  been  quiet. 
Prime  Western  10.60c,  Middle  Western  10.50c.  and  City 
steam  10@10J^c.  Refined  lard  has  been  quiet  and  firm; 
Continent  lie,  South  America  11.50c.  and  Brazil  in  kegs 
12.50c.  The  speculation  in  lard  futures  here  has  been  stag- 
nant. At  the  West  the  trading  has  been  active  and  at  times 
excited  with  frequent  and  sharp  fluctuations  in  prices.  On 
the  whole  the  tone  of  the  market  has  been  firmer,  owing  to  a 
rise  in  live  hog  prices,  a  disappointing  movement  of  hogs 
to  market  and  buying  by  packers  and  commission  houses. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  NEW  YORK. 
Sat.         Mon.        Tues .       Wed.        Thurs.        Fri. 

January  delivery 10.55       10.25       10.45       10.40       10.45       10.50 

May  delivery 10.35       10.20       10.20       10.40       10.25       10.30 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES   IN  CHICAGO. 
Sat.        Mon.       Tues.        Wed.        Thurs.        Fri. 

January  delivery 10.25        10.10        10.15        10.32  H    10.25        10.25 

May  delivery 10.02J4      9.87H      9.92J^   10.10  9.973^    10.02H 

PORK  on  the  spot  has  been  quiet  and  irregular.  Mess 
$20  50(«$21,  clear  $20@$22  and  family  $23@,$24  50.  Beef 
has  been  quiet  and  steady;  mess  $14  50@$15;  packet  $16@ 
$16  50;  family  $17  50@$18  50  and  extra  India  mess  $30. 
Cut  meats  have  been  in  moderate  demand  and  generally 
steady.  Pickled  hams,  regular,  ll^@14c;  pickled  bellies, 
clear,  14^@17Hc;  pickled  ribs  13M@15J^c  Tallow 
quiet  and  steady  at  7j/£c  for  City.  Stearines  have  been  dull 
and  irregular;  oleo  9J4@9%c.;  Lard  ll^c  Butter  has 
been  fairly  active  and  firmer;  creamery  extras  31c.  Cheese 
has  been  quiet  and  steady;  State,  whole  milk,  colored,  Sept., 
fancy,  153>^c.  Eggs  have  been  quiet  and  steadv;  Western 
firsts  35  @ 36c. 

OIL. — Linseed  has  been  dull  and  easier;  City,  raw,  Ameri- 
can seed,  93@94c;  boiled  94@95c;  Calcutta,  raw,  $1  03. 
Cottonseed  has  been  quiet  and  steady;  winter  7.25@8.15c; 
summer  white  7. 25 (oj 8. 00c.  Cocoanut  has  been  quiet  and 
easier;  Cochin  10%@10He;  Ceylon  9M@9^c  Olive  has 
been  quiet  and  steady  at  90  @  95c  Corn  has  been  in  good 
demand  and  firm  at  7 @ 7. 05c.  Lard  has  been  quiet  and 
firm;  prime  95c. @$1;  No.  1  extra  65@70c.  Cod  has  been 
active  and  firm;   domestic  53@55c;   Newfoundland  55@58c. 

COFFEE  on  the  spot  has  been  quiet  but  prices  have  re- 
mained firm,  owing  to  the  strength  of  the  primary  markets 
in  Brazil.  Firm  offers  from  Brazil  have  latterly  been  ad- 
vanced. Rio  No.  7  here  13^2@13^c;  Santos  No.  4,  1S7A@ 
14c.  West  India  growths  have  been  quiet  and  generally 
steady;  fair  to  good  Cucuta  14^s@14^c.  The  speculation 
in  future  contracts  has  been  active.  Prices  have  shown 
irregularity,  but  in  the  main  the  trend  has  been  upward, 
owing  to  the  strength  of  the  spot  situation  in  Brazil,  a  further 
rise  in  European  quotations  and  brisk  buying  for  local  out- 
side and  foreign  account.  The  principal  selling  has  been  to 
secure  profits. 

Closing  prices  were  as  follows: 

December. 11  15c.|March 11.20c.jJune    11.00c.  ISeptemb'r  10.80c. 

January    .11.15c.  |  April 11.13c.  Julv 10.95c.   October  __10.66c. 

February    11.15c. |May 11.06c.  [August    ..10. 88c.  (November  10.66c. 

SUGAR. — Raw  has  been  quiet  and  steady.  Centrifugal, 
96-degrees  test,  4c;  muscovado,  89-degrees  test,  3.50c; 
molasses,  89-degrees  test,  3.25c  Refined  has  been  quiet 
and  steady;  granulated  4.80c  Teas  have  been  firm  and 
more  active.  Spices  have  been  quiet  and  generally  steady. 
Wool  has  been  dull  but  firm.  Hops  have  been  in  good 
demand  and  stronger. 

PETROLEUM. — Sales  have  decreased  of  late,  but  prices 
have  been  steady.  Refined,  barrels,  7.40c;  bulk,  3.90c; 
cases,  8.90c  Gasoline  has  been  firm  and  moderately  active; 
86  degrees  in  100-gallon  drums  1824c;  drums  $8  50  extra. 
Naphtha  has  been  in  good  demand  and  firm;  73@76  degrees 
in  100-gallon  drums  1624c;  drums  $8  50  extra.  Spirits  of 
turpentine  has  been  in  moderate  demand  and  steady  at  78c 
Rosin  has  been  quiet  and  steady;  common  to  good  strained  $6. 

TOBACCO. — Trade  in  domestic  leaf  has  been  of  small 
proportions  as  a  rule  during  the  week.  The  high  prices  ruling 
have  made  manufacturers  averse  to  anticipating  require- 
ments. Havana  and  Sumatra  have  been  moderately  active 
at  firm  prices. 

COPPER  has  declined  with  business  limited  to  small  job- 
bing sales.  The  output  continues  to  exceed  consumption. 
Lake  12^@1234c;  electrolytic  12^@12.60c;  casting  12J4 
@122sc  Lead  has  been  dull  and  steady  at  4.45 @4. 55c 
Spelter  has  been  dull  and  easier  at  5. 70 @ 5. 85c  Tin  has 
been  quiet  and  weaker;  spot  38c  Iron  has  been  dull  and 
steady;  No.  1  Northern  $15  25@$15  50;  No.  2  Southern 
$15  25.  Finished  material  has  been  less  active,  but  prices 
have  been  generally  firm . 
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COTTON. 

Friday  Night,  Dec.  16  1910. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening,  the  total  receipts  have  reached 
417,201  bales,  against  400,593  bales  last  week  and  432,629 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1910  5,333,835  bales,  against  4,689,983  bales 
for  the  same  period  of  1909,  showing  an  increase  since  Sept.  1 
1910  of  643,852  bales. 


Receipts  at — ■ 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Port  Arthur 

Texas  City,  &c__ 

New  Orleans 

Gulf  port 

Mobile      

Pensacola    

Jacksonville,  &c. 

Savannah ._ 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk    

Newp't  News,  &c 

New  York 

Boston 

Baltimore    

Philadelphia 

17,744 

13"i262 
10,351 

3',  54  3 

50 

100 

10,043 

1^409 

"957 
4,355 

"l53 
786 

15,350 

4,517 

14.114 

14.188 

3",  670 

2,000 

106 

14,970 

l',342 

'580 
5,689 

"210 
290 

30,914 

15'.  707 

3",887 

'583 
12,950 

l",927 

i",6Ie 

7,112 

"304 
400 

16,110 

0~,592 
20,858 

2",  587 

""9 
9,147 

l",388 

"397 
2,815 

"448 
941 

17,983 
6,700 

18",751 

2",  131 

9",  08  9 

"845 

"738 
3,228 

"166 

202 

11,086 

ll',735 
2,284 
2,470 
6,000 
583 
9,556 

14,700 
2,424 

1~,375 

3,492 

""56 

497 
7,985 

109,787 
11,217 
33,968 
97,590 

2,284 
18,288 

8,050 

1,441 
66,361 
14,700 

9,335 

5",063 
26,691 

l",265 
3,176 
7,985 

Totals  this  week- 

68,753     77.086 

74,800 

01,292 

00,427 

74.837  417,201 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1910,  and  the  stocks  to-night, compared  with 
last  year: 


Receipts  to 
Dec.  16. 

1910. 

1909. 

Stock. 

This 

Since  Sep 

This 

Since  Sep 

week. 

1  1910. 

week. 

1   1909. 

1910. 

1909. 

Galveston _ 

109,787 

1,880,542 

70,251 

1,635,583 

211,410 

208,037 

Port  Arthur . 

11,217 

89,194 

61,600 

Texas  City,    &c 

173,438 

984 

New   Orleans.    . 

97,590 

S02.169 

39,583 

.,087 

221,160 

156, 180 

Gulfport    

2,284 

8,489 

7,981 

8,489 

723 

.Mobile 

18,288 
8,050 

166,005 
43,020 

7,535 

155,181 

78,959 

74,387 

50,328 

Pensacola 

Jacksonville,    &c. 

1,441 

14,716 

26,178 

Savannah   . 

r.6,301 

1,004,338 

27.7  13 

-.823 

18. 

12  0,807 

Brunswick 

14,700 

154,591 

13,687 

186,679 

21,272 

23,810 

Charleston    .      .. 

9,335 

22;;  r  i; 

5,317 

171,923 

37,913 

34,549 

Georgetown    

52 

681 

Wilmington    .    __ 

5,003 

207,020 

9,472 

',721 

27,747 

2  4,234 

Norfolk 

26,091 

385,768 
2,  197 

17,401 
1,047 

341,355 

31.456 

39.103 

N'port  News,  &c_ 

New  York     . 

1,205 
3,176 

3,631 

16,398 

'248 

2,818 
4,507 

252,053 
1,907 

129.023 

Boston  _           

2. 7.".  3 

Baltimore. 

7,985 

59,002 

2,768 

33,013 

16,140 

15,429 

Philadelphia 



602 

4,509 

5,203 

Total 

417,201 

5,333,835 

204.324 

4,689,983 

1,092,239 

816,165 

In  order  that  com; 

.arison  1 

lay  be 

made  v, 

'ith  othe 

r  years, 

we  give  below  the  tot 

als  at  lei 

iding  f 

orts  for 

six  seasc 

)ns: 

Receipts  at — 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

Galveston 

109,787 

76,251 

141,587 

21,522 

122,413 

66,157 

Pt.  Arthur,  &c. 

45,185 

984 

6,292 

8,705 

10,575 

New  Orleans. 

97,590 

39,583 

84,630 

99,190 

110,567 

52,772 

Mobile        

18,288 

7,535 

15,022 

20,551 

8,517 

7,312 

Savannah  .    . 

(i6,301 

27,743 

52,563 

59,974 

60,841 

39,115 

Brunswick 

14,700 

13,687 

30,050 

10,028 

5,740 

7,460 

Charleston,  &c 

9,335 

5,309 

0,920 

7,672 

4,264 

2,526 

Wilmington   . 

5,063 

9,472 

9,491 

17,417 

3,696 

5,479 

Norfolk     .    _ . 

20,091 

17,401 

31,570 

20,621 

20,756 

21,995 

N'port  N.,  &c 

1,047 

75 

184 

875 

527 

All  others 

24,201 

5,252 

25,420 

15,907 

7,833 

22.611 

Total  this  wk_ 

417,201 

204,324 

403,352 

391,364 

354,207 

236,489 

Since  Sept.  1_ 

5,333,835 

4 

089,983  5 

635,647 

4,412,641 

5,459,847 

4,838,210 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  356,425  bales,  of  which  185,274  were  to  Great  Britain, 
41,073  to  France  and  130,078  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1910. 


Exports 
from— 


Week  ending  Dec.   16 
Exported  to — 


1910. 


Great   I 
Britain.  Fr'na 


Galveston 

Port  Arthur 

Texas  City.  &c. 
New  Orleans. . 

Mobile ! 

Pensacola ! 

Gulfport ' 

Savannah ! 

Brunswick : 

Charleston ' 

Wilmington.  _. 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore ' 

Philadelphia.. 
Portland,  Me.. 
San  Francisco.' 

Seattle    ' 

Tacoma ' 

Portland,  Ore. 

Pembina ' 

Detroit 


34,095 

11.217 

14,11443,262 


83,140 
2,632 
8,000 

9~337 
8,634 


12.897 
9,770 

2^655 


■•■.070 
8,046 


2,224 
"354 


Conti- 
nent. 


From  Sept.  1  1910  to  Dec. 

Exported  to — 


10  1910. 


Great     | 
Total.     Britain.  France 


58,785! 


I, ...TJ 

8,509 


50 

24^007 
7.681 


9,sl0 


1,253 
"798 


8.697 
3,860 


92,880 

11.217 
33,968 
97.019 
10,678 
8,050 

33,344 
16,315 


084,826 187, 876 
15,5591  25,789 

126,595 

395,770 
31,310 
17.207 


9,846 


184,881 
50,305 
10,949 
99,213 
10,34  i 


13.202 
50,011 
15,411 

10,238 


05,410 


9,900 
19,290 


16.374  171,520 

9,770  62,070 

1,152  9,218 

2,655  28.291 

8~697  '.'.'.'.'.'. 

3,860       


-in  I 


49,873 


3,204 


Conti- 
nent. 


555,360 

47,846 

8,735 

130,747 
13,921 
15,075 

246456 
52,288 
70,451 

139,937 
105 

96,745 
4,730 

33,105 
1,671 

27",6i4 

18,051 

6,439 

400 


Total. 


1,428,002 

89,194 

148,592 

577,128 

60,642 

43,120 

496,447 
108,653 

91,300 
258,470 

10,510 

318',  138 
60,800 
45,527 
29,902 

27.014 

18.051 

6.439 

400 

,-,iiii 


Total 185,274  41,073430,078356,4251,904,649,450,8641,470,0303,825,549 

' I i j I ] 

Total  1909 39,896  13,595!  53.475J106, 966  1,284, 578l680,860  1,435,270.3,400,714 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Dec.  16  at- 


New  Orleans_ 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

Mi    .    Vork_._ 
Other  ports. _ 

Total  1910. 
Total  1909. 
Total  1908_ 


On  Shipboard,  Not  Cleared  for- 


Great 

Britain 


1.320 
9,495 
4,200 
1,000 

3,000 
2,500 

15,000 


Ger- 

France    many. 


7,909 

26,801 

250 

7~,566 

~3~66 


42,815     42,700 

44,707     20,313 

152,929     30,519 


5,95!) 
24,001 

2~666 
20,050 

"400 
12,000 


Other 
Foreign 


9,893 
30,345 


1,700 
1,000 


64,410  42.938 
52,075  31 
87,466  59,480 


Coast- 
wise. 


3,000 
2,300 
1,000 
1,100 
11,885 


Total. 


94,542 

■ 

34,950 

14,885 

4.900 

28,000 


213,475 
9 


heaving 

Slock. 


i  05,7 12 

110,868 

177,046 

33,913 

39,437 

16,571 

247,153 

52,064 


878,764 
606,829 
787,953 


Speculation  in  cotton  for  future  delivery  has  been  quiet 
and  net  changes  for  the  week  are  slight,  leaning  towards  a 
trifling  advance  on  some  months.  Private  reports  in  regard 
to  the  ginning  from  Dec.  1  to  Dec.  13  have  been  bullish, 
being  in  the  nature  of  claims  that  the  total  for  that  period 
will  show  a  marked  falling  off  as  compared  with  that  from 
Nov.  14  to  Dec.  1.  The  Census  Bureau  figures  on  this  sub- 
ject will  be  given  out  next  Tuesday.  They  are  awaited  with 
unusual  interest  as  tending  either  to  confirm  or  reject  the 
recent  Government  estimate  of  the  crop,  i.  e.,  11,426,000 
bales,  exclusive  cf  iinters.  The  spot  markets  at  the  South 
have  been  reported  active  and  firm.  Exports  have  been 
liberal  and  are  now  considerably  in  excess  of  those  for  the 
same  period  la,st  season,  a  fact  which  has  tended  of  itself  to 
offset  the  continued  large  receipts  at  the  ports  and  interior 
towns,  to  say  nothing  of  the  rumors  of  small  ginning.  Then, 
too,  Liverpool  prices  have  shown  more  or  less  firmness  and  at 
times  the  spot  sales  at  that  centre  have  been  liberal,  on  one 
day  reaching  15,000  bales.  It  has  been  persistently  asserted, 
though  not  without  denial,  that  the  East  India  crop  will  show 
a  considerable  falling  off  as  compared  with  the  last  one;  but 
this  is  controverted  by  the  official  estimate,  which  is  for  a 
crop  of  4,668,000  bales  of  400  lbs.  each  this  year,  against 
4,502,000  bales  last  year.  The  Liverpool  stock  of  American 
cotton  is  approximately  300,000  bales  smaller  than  it  was  a 
year  ago.  Reports  as  to  the  condition  of  Lancashire's  trade 
have  been  in  the  main  favorable.  The  rainfall  in  T  k  is  is  re- 
ported to  show  some  deficiency  and  there  is  talk  about  this 
in  connection  with  the  possibilities  for  the  next  crop.  The 
National  Board  of  Fire  Underwriters  states  that  the  shortage 
of  water  at  Dallas,  Texas,  is  the  worst  in  18  years,  owing  to 
two  years  of  light  rainfall.  Large  spot  interests  have  been 
steady  buyers  and  leading  bulls  have  given  support  from 
time  to  time.  Certain  large  Southern  commission  interests, 
heretofore  bearish,  have,  it  is  understood,  become  bulls, 
owing  to  reports  of  small  ginning  returns  during  the  pasl 
fortnight.  On  the  other  hand,  the  speculation  has  been 
light  and  the  public  holds  aloof,  and  even  the  cotton  world 
at  large  is  apparently  not  thoroughly  convinced  of  the  cor- 
rectness of  the  recent  Government  estimate  of  11,426,000 
bales,  exclusive  of  Iinters.  While  the  retail  and  jobbing 
trade  in  dry  goods  in  this  country  may  be  up  to  about  the 
normal  average  for  the  holiday  season,  the  reports  from  the 
big  New  England  centres  are  by  no  means  altogether  satis- 
factory. Some  think,  too,  that  the  Government  has  under- 
estimated the  crop,  as  it  has  more  than  once  in  recent  years. 
To  some,  the  persistent  big  receipts  at  the  ports  and  interior 
towns  are  a  stumbling  block,  however  they  be  explained. 
Furthermore,  there  are  those  who  are  puzzled  by  the  rapid 
increase  in  the  stock  at  New  York,  where  some  45,000  bales 
have  been  added  to  it  in  about  two  weeks,  giving  rise  to 
queries  why  the  cotton  is  coming  here  if  there  is  such  a  good 
sale  for  it  at  the  South,  as  is  so  persistently  reported.  Also, 
there  has  been  steady  liquidation  for  local,  Western  and  Wall 
Street  account,  and  Liverpool  has  also  sent  some  selling- 
orders.  There  are  intimations  that  a  large  outside  long 
interest  has  been  in  process  of  liquidation  during  the  week. 
Everybody  is  now  awaiting  the  ginning  report  of  next  Tues- 
day and  the  action  of  the  American  spinners  thereon. 
European  trade  as  a  whole  seems  to  be  in  no  bad  shape,  but 
America  plainly  lags  behind.  To-day  prices  declined 
slightly  on  liquidation  and  heavy  receipts.  Snot  cotton  here 
has  been  quiet.  Middling  upland  closed  at  15.15c,  an  ad- 
vance for  the  week  of  5  points. 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Dec.  10  to  Dec.  16 —  Sat.       Mon.     Tues.     %ed.    Thurs.      Fri. 

Middling   uplands 15.05     15.05     15.05      15.15     15.20     15.15 

NEW  YORK  QUOTATIONS   FOR  32  YEARS. 


1910.C 15.15 

1909 15.15 

1908 9.10 

1907 11.90 

1906 10.55 

1905 12.20 

1904 7.95 

1903 12.45 


1902. C 8.70 

1901 8.50 

1900 10.12 

1899 7.69 

1898 5.81 

1897 5.88 

1896 7.19 

1895 8.56 


1894.C 5.75 

1893 8.00 

1892 9.88 

1891 8.00 

1890 9.38 

1889 10.31 

1888 9.88 

1887 10.62 


1886. c 9.50 

1885 9.19 

1884 10.94 

1883 10.44 

1882 10.38 

1881 12.00 

1880 12.00 

1879 12.38 


MARKET  AND  SALES  AT  NEW  YORK. 


Saturday.  - 

Monday 

Tuesday  ._ 
Wednesday 
Thursday  . 
Friday 


Total. 


Spot  Market 
Closed. 


Quiet,  5  pts.  dec... 

Quiet 

Quiet 

Steady,  10  pts.  adv 
Steady:  5  pts.  adv.  - 
Quiet,  5  pts.  dec 


Futures 
Market 
Closed. 


Firm 

Very  steady. 
Barely  steady- 
Steady 

Barely  steady 
Barely  steady 


Sales  of  Spot  and  Contract. 


Spot 


3,703 
4,120 


Con-      i       - 
suin'n.    tract. 


Total. 


8  S00  12,503 
3,500  3,500 
2.600J  2,600 
6,00010, 120 
2,900     2.900 


7,823       23.800  31,623 


Deo.  it  1910.J 


THE  CHRONICLE 


1651 


I      .<     .     -  —The  highest,   lowest    and   closing  prices  at 
New  Y(  rk  tl  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  Is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  inclu  ling  in  it  the  exports  of  Friday  only. 

December  16—  1910.            1909.  1908.            1907. 

Stock  at  Liverpool bales.  '.61.000   1,048,000  713,000  727,000 

Stock  at  London 4,000          5,000  10,000        16,000 

Stock  at  Manchester 63,000         73,000  38,000         52,000 

Total  Great  Britain  stock 828,000  1,126,000  761,000  795,000 

Stock  at  Hamburg 3,000  4,000  14,000  16,000 

Stock  at  Bremen 190,000  244,000  334,000  234,000 

Stock  at  Havre 171,000  389,000  89,000  152,000 

Stock  at  Marseilles 2,000  2,000  3,000  4,000 

Stock  at  Barcelona 9,000  8,000  23,000  16,000 

Stock  at  Genoa 34,000  45,000  42,000  18,000 

Stock  at  Trieste 1,000  4,000  24,000 

Total  Continental  stocks 409,000       693,000       609,000       464,000 

Total  European  stocks 1,237,000  1,819,000  1,370,000  1,259,000 

India  cotton  afloat  for  Europe 101,000  136,000  68,000  55,000 

Amer.  cotton  alloat  for  Europe..     993,687  527,175  1,078,544  876,209 

Egypt, Brazil, &c.,afit. for  Europe.       92,000  58,000  67,000  75,000 

Stock  in  Alexandria,  Egypt 272,000  230,000  261,000  223,000 

Stock  in  Bombay,  India 263,000  417,000  211,000  344,000 

Stock  in  U.  S.  ports 1,092,239  816,165  1,148,202  987,319 

Stock  in  U.  S.  interior  towns 831,361  778,623  883,158  545,916 

tl.  S.  exports  to-day 51,191  52,895  39,099  86,114 

Total  visible  supply 4,933,478   4,834,858   5,126,003  4,451,558 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American — 

Liverpool  stock bales.     650,000  947,000  603,000  617,000 

Manchester  stock 54,000  61,000  29,000  42,000 

Continental  stock 390,000  672,000  565,000  385,000 

American  afloat  for  Europe 993,687  527,175  1,078,544  876,209 

U.  S.  port   stocks 1,092,239  816,165  1,148,202  987,319 

U.  S.  interior  stocks 831,361  778,623  883,158  545,916 

U.  S.  exports  to-day 51,191  52,895  39,099  86,114 

Total  American 4,062,478  3,854,858  4,346,003  3,539,558 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 111,000  101,000  110,000  110,000 

London  stock 4,000  5,000  10,000  16,000 

Manchester  stock 9,000  12,000  9,000  10,000 

Continental  stock 19,000  21,000  44,000  79,000 

India  afloat  for  Europe 101,000  136,000  68,000  55,000 

Egypt,  Brazil,  &c,  afloat 92,000  58,000  67,000  75,000 

Stock  in  Alexandria.  Egypt 272,000  230,000  261,000  223,000 

Stock  in  Bombay,  India 263,000  417,000  211,000  344,000 

Total  East  India,  &c 871,000       980,000       780,000       912,000 

Total  American 4,062,478   3,854,858   4,346,003   3,539,558 

Total  visible  supply 4,933,478  4,834,858   5,126,003  4,451,558 

Middling  Upland,  Liverpool 8. lid.  8.03d.         4.82d.  6.10d. 

Middling  Upland,  New  York 15.15c.  15.15c.          9.10c.  11.80c. 

Egypt.  Good  Brown,  Liverpool.  _       11  y2&.  12  Kd.    8  13-16d.  10  ll-16d. 

Peruvian,  Rough  Good.  Liverpool     lO.OOd.  9  50d.         7.80d.  11.75d. 

Broach,  Fine,  Liverpool 7  ll-16d.  7%d.    4  ll-16d.  5  11-16d. 

Tinnevelly,  Good,  Liverpool 7%d.  7d.   4  ll-16d.  5J^d. 

Continental  imports  for  the  past  week  have  been  197,000 
bales. 

The  above  figures  for  1910  show  an  increase  over  last  week 
of  321,419  bales,  a  gain  of  98,620  bales  over  1909,  a  de- 
crease of  192,525  bales  from  190S,  and  a  gain  of  4x1,920 
bales  over  1907. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  26,369  bales  and  are  to-night  52,738 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  116,363  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


-1910- 


-1909- 


October  21 —  Week. 

Shipped — 

Via  St.  Louis 22,977 

Via  Cairo 6,635 

Via  Rock   Island 1,054 

Via  Louisville 6,418 

Via  Cincinnati 480 

Via  Virginia  points 9,564 

Via  other  routes,  &c 8,912 


Since 
Sept.  1. 

221,517 
125,488 
19,172 
56,273 
32,563 
77,245 
73,717 


;:vv,v. 

13,026 
7,496 
559 
2,348 
2,232 
4,381 
7,823 


Since 
Sept.  1. 

190,373 
96,486 
6,287 
35,366 
20,268 
52,390 
81,963 


Total  gross  overland 56,070  605,975 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c__12,426  79,141 

Between  interior  towns 984  15,078 

Inland,  &c,  from  South 453  21,355 


37,875        483,133 


Total  to  be  deducted 13,863       115,574 


3,016 
1,629 
1,251 

5,896 


40,940 
13,111 

17,578 

71,629 


Leaving  total  net  overland" 42,207       490,401 


31,979       411,504 


The  foregoing  shows  the  week's  net  overland  movement 
has  been  42,207  bales,  against  31,979  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  an  increase  over  a  year  ago  of  78,897  bales. 


-1910- 


-1909- 


In  Sight  and  Spinners'  Since 

Takings.  Week.      Sept.  1. 

Receipts  at  ports  to  Dec.  16 417,201     5,333,835 

Net  overland  to  Dec.  10.        .      ._   42,207         490,401 
South'n  consumption  to  Dec.  16..   51,000         660,000 


Since 
Week.      Sept.  1. 

204,324      4,689,983 
31.979  411,504 

52,000  806,000 


Total  marketed...  510,408      6,484,236     288,303     5,907,487 

Interior  stocks  in  excess 26,369         780,583        19,362         695,460 


Came  into  sight  during  week 536,777      

Total  in  sight  Dec.  16 7,264,819 


307,665 


6,602,S47 


North'n  spinn's  takings  to  Dec.  16   75.141      1,090,724      122,475      1,054,661 

Movement  into  sight  in  previous  years: 

Since  Sept.  1 —  Bales. 

1908 — Dec.   19 7,731,405 

1907 — Dec.  20 5,917,115 

1906— Dec.   21 ...7,314,172 

1905— Dec.  22 ...6, 581.031 


Week —  Bales. 

1908 — Dec.  19 536,018 

1907 — Dec.  20 489,022 

1906 — Dec.  21 492,735 

1905 — Dec.  22 341,187 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — 'Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 
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Week  ending 
December  16. 


Galveston 

New  Orleans  .. 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Baltimore 

Philadelphia  ._ 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock... 


Closing  Quotations  /or  Middling  Cotton  on — 


Sat' day,    Monday,,  Tuesday,  Wed' day. 


15 
14  % 
14  % 
14% 
1454 


14  13- 
14% 
15.30 
14% 
15% 

15  3* 
15 
14  3* 


16 


15 

14% 

143* 

14  9-16 

14  9-16 

14H 

143* 

14% 

15.30 

14% 

15% 

15% 

15 

143* 


15 

14% 

143* 

14  9-16 

14  9-16 

14% 

14  3* 

14% 

15.30 

1-1  13-16 
|15% 

15% 

15 
1143* 


15 

14% 

14  11-16 

14% 

14% 

14% 

14% 

1-1  \ 

15.40 

14% 

15% 

1  5  ■< , 

15 

14  3* 


Thursd'y,]  Friday, 


15 

14% 
143* 
14% 
14% 
14% 
1  !  \ 
14% 
15.45 

14  15-16 
15% 

15  7-16 
15 
14% 


15 

14% 

14  13 

14% 

Hi 

14% 

15 

14% 

15.40 

14  15 
15% 

15  7-16 
15 
14% 


16 
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NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday , 

Dec.  10. 

Dec.  12. 

Dec.  13. 

Dec.  14. 

Dec.  15. 

Dec.  16. 

December — 

Range       

14.89-. 92 

14.76-. 84 

14.80-. 86 

14. 87-. 95 

14. 90-. 97 

14.92-. 96 

Closing 

14.89-.91 

14.84-.85 

14.80-.81 

14. 89-. 90 

14.93-. 95 

14.92- .94 

January — 

Range 

14.91-.08 

14.84-. 98 

14.90-.98 

14. 96-. 06 

14. 99-. 07 

14. 95-. 01 

Closing 

14.97-. 98 

14. 97-. 98 

14.90-.91 

15.01-.02 

14.97-.00 

14. 95-. 96 

February — 

Range 

—  @   .08 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

Closing 

15.07    * 

15.07    * 

15.01    * 

15.12     * 

15.10    ♦ 

15.06    * 

March — 

Range 

15.20-.30 

15. 13-. 28 

15. 17-. 29 

15.26-.36 

15.30-.38 

15.25-. 33 

Closing 

15.28-.29 

15. 27-. 28 

15. 19-. 20 

15. 31-. 32 

15.30-.31 

15.26    — 

April — 

Range . 

—    @    — 

—    @    — 

—    @    — 

_    @    — 

—    @    — 

—    @    — 

Closing .. 

15.38     • 

15.31     * 

15.29     * 

15.41     * 

15.40    * 

15.36    * 

May — 

Range  

15. 40-. 51 

15.34-. 49 

15. 38-. 40 

15. 46-. 58 

15. 51-. 61 

15. 47-. 54 

Closing 

15. 49-. 50 

15. 48-. 49 

15.40-.41 

15. 54-. 55 

15. 51-. 52 

15. 46-. 47 

June — 

Range  . 

—    @   — 

—    @    — 

—   @   - 

—    @    — 

—    @    — 

—    @    — 

Closing     

15.54     * 

15.53     * 

15.45    * 

15.59     * 

15.56    * 

15.52     * 

July — 

Range 

15. 50-. 61 

15. 45-. 59 

15. 48-. 60 

15. 58-. 68 

15.62-.70 

15. 56-. 64 

Closing 

15. 59-. 60 

15. 58-. 59 

15. 51-. 52 

15. 64-. 65 

15. 62-. 63 

15. 56-. 57 

.4  ugust — 

Range  ._. 

_    @    — 

—    @    — 

15. 00-. 01 

—    @    — 

15. 25-. 28 

—    @    — 

Closing 

14.99    — 

15.10    * 

15.01    — 

15.15    — 

15. 16-. 19 

15.12    — 

October — 

Range    

—    @    — 

—   @   — 

—    @    — 

13. 60-. 61 

—    @    — 

—    @    — 

Closing     

13.50    — 

13.48    — 

13. 67-. 69 

13.67    — 

13.64    — 

Tone — 

Spot    

Steady. 

Firm. 

Steady. 

Firm. 

Firm. 

Steady. 

Options 

Steady. 

Steady.' 

Quiet. 

Steady. 

Steady. 

Steady. 

Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  this  evening  from  the  South  denote  that  the 
weather  during  the  week  has  favored  picking  of  cotton, 
which  now  in  many  sections  is  completed  or  drawing  to  a 
close.     Marketing  of  the  crop  continues  quite  free. 

Galveston,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  ninety-eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  59,  the  highest 
being  64  and  the  lowest  54. 

Abilene,  Texas. — Rainfall  ninety-three  hundredths  of  an 
inch  on  three  days  of  the  week.  Average  thermometer  37, 
highest  42,  lowest  32. 

Palestine,  Texas. — We  have  had  rain  on  five  days  during 
the  week,  the  precipitation  being  thirty-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  44,  the  highest 
being  56  and  the  lowest  32. 

San  Antonio,  Texas. — We  have  had  rain  on  three  days  dur- 
ing the  week,  the  rainfall  being  sixty-four  hundredths  of_an 
inch.     Average  thermoineter|50,  highest  62,  lowest  38.  ^«^ 

|g*  Taylor,  Texas. — Rain  on  three  days  of  the  week,  the  pre- 
cipitation reaching  sixty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  49,  ranging  from  36  to  62. 

New  Orleans,  Louisiana. — We  have  had  rain  on  four  days 
of  the  week,  to  the  extent  of  twenty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  57. 
flfcShreveport,  Louisiana. — We  have  had  rain  on  three  days 
the  past  week,  to  the  extent  of  forty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  32  to  70,  averaging|51.g| 

Vicksburg,  Mississippi. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  twenty-two  hundredths 
of  an  inch.     Average  thermometer  51,  highest  69,  lowest  37. 

Helena,  Arkansas. — Cotton  is  nearly  all  picked.  We  have 
had  no  rain  during  the  week.  The  thermometer  has  averaged 
47,  highest  being  60  and  lowest  22.      -?H    .    , 

Memphis,  Tennessee. — We  have  had  no  rain  the  past 
week.  The  thermometer  has  ranged  from  25  to  58,  aver- 
aging 42. 

Mobile,  Alabama.— Rain  has  fallen  on  two  days  during 
the  week,  the  precipitation  reaching  fourteen  hundredths  of 
an  inch.  The  thermometer  has  averaged  54,  ranging  from 
40  to  67. 

Montgomery,  Alabama. — We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  reaching  fifty-eight  hundredths 
of  an  inch.     The  thermometer  has  ranged  from  30  to  59, 
raging  47. 

Selma,  Alabama. — The  week's  rainfall  has  been  fifty-six 
hundredths  of  an  inch, on  four  days.  The  thermometer  has 
averaged  43,  ranging  from  27  to  58. 

Madison,  Florida. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  31  to  65,  aver- 
aging 49. 

Savannah,  Georgia.— There  has  been  no  rain  during  the 
week.'    The  thermometer  has  averaged  47,  ranging  from  28 


Charlotte,  North  Carolina. — Picking  is  completed.  Rain 
has  fallen  on  one  day  of  the  week,  to  the  extent  of  two 
hundredths  of  an  inch.  Average  thermometer  39,  highest 
56,  lowest  22. 

Charleston,  South  Carolina. — There  has  been  no  rain  during 
the  week.  The  thermometer  has  averaged  45.  ranging  from 
28  to  61. 

EXPORTS  OF  BREADSTUFFS,  PROVISIONS  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  November,  and  the  eleven  months,  for 
the  past  three  years  have  been  as  follows:  figs 


Exports 
from  U.  S 


Quantities 
Wheat.,  bu 
Flour. bbls 

Wheat*  bu 
Corn bu 

Total  bush 

Values. 
Wht&flour 
C'rn&ineal 

Rye 

O'ts&meal 
Barley 

Breadst'ffs 
Provisions 
Cat.&hogs. 

Cotton 

Petrol,  &c. 

Total  val. 

m 


1910. 


1909. 


November.  \  11  Montlis.  .  November,  i  11  Months. 


2,482,691    19,264,880      8,402,984 
943,186      7,311,960      1,014,607 


6,727,028 
1,833.797 


8,560,825 


6,929,113 
1,129,980 

"98",  580 
1,252,559 


9.410,232 
8,143,908 
1,058.415 


52,168,700;   12,968,715 
32,163, 626]     1.682,636 


84,332,326    14,651,351 


56,643,771 

22,217,358 

13,917 

1,235.669 

3,862.277 


83,972,992 
97,589.205 
7,603,347 


87,513,240427,135,154 
6,888,957    81,601,948 


113,014,752  697,902,646113,380,753 


13,617,178 

1,227,175 

10 

157,180 

586,916 


43,183,948 
8,440,705 


190S. 


November.  [11  Months. 


6,793.841'  86,248,845 
1,147,380    11.731.929 


81,167,120    11,957,051  139,042,525 
28,944,999      3, 109,233'  30.636,183 


110,112,119    15,066,284169,678,708 


S 

88,648,729 

21,718,646 

290,777 

1,146,402 

2,915,151 


15,588,459114,719,705 


9,093,125 

1,170,042 

78,992.827 

8,536,300 


121,379,178 
13,993,553 

407,519,691 
91,981,119 


S  I  S 

12,246,650:140,936,792 

2.172.994    21,540,957 

54,884      2,359,631 

138,680      1,146,443 

940,019      3,928,879 


17,553,227169,912,702 
10,606.382144,667,090 

1,537,471  22,483.800 
62,830,818366,298,266 

7.068,097i  97,147,990 


749,593,246    97,595,995 800.509.84S 


*  Including  flour  reduced  to  bushels. 

Note. — All  the  above  figures  are;  based  on  the  monthly  preliminary  returns  issued 
by  the  Bureau  of  Statistics,  and  cover  about  96%  of  the  total  exports. 

INDIA  COTTON  MOVEMENT  FROM   ALL  PORTS. 


December  15. 

1910. 

1909. 

1908. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

79,000 

456,000 

130,000 

709,000 

81,0001    306,000 

For  Vie  Week. 

Since  September  1. 

Exports 
from — 

Great 

Conti- 

Japan 

Great 

Conti- 

Japan 

Britain. 

nent. 

&China 

Total. 

Britain. 

nent. 

&  China. 

Total. 

Bombay — 

1910 



12,000 

17.000 

2^,000 

6,000 

198.000 

96,000 

300,000 

1909 



22,000 

24.000 

46.000 

9.000 

143,000 

151,000 

303,000 

1908 

2,000 

21,000 

18,000 

41,000 

2,000 

117,000 

87,000 

206,000 

Calcutta — 

1910 









2,000 

5,000 

7,000 

1909 



2,000 

2,000 

2,000 

9,000 

11,000 

1908 

1,000 

1,000 

2,000 

4,000 

10,000 

12,000 

26,000 

Madras 

1910 

1,000 





1.000 

4,000 

9,000 

13,000 

1909 

1.000 





1,000 

4,000 

4,000 

1,000 

9,000 

1908 

1,000 

1,000 

3,000 

7,000 

2,000 

12,000 

All  others — 

1910 

1,000 

2,000 



3,000 

12,000 

30,000 

1,000 

43,000 

1909 

2,000 

2,000 

12,000 

35,000 

1,000 

48,000 

1908 

1,000 

2,000 

— 

3,000 

5,000 

55,000 

5,000 

65,000 

Total  all— 

1910 

2,000 

14,000 

17,000 

33,000 

24,000 

242,000 

97,000 

363,000 

1909 

3,000 

24,000 

24,000 

51,000 

27,000 

191,000 

153,000 

371,000 

1908 

4,000 

24,000 

19.000 

47,000 

14,000 

189,000 

106,000 

309,000 

ALEXANDRIA  RECEIPTS    AND  SHIPMENTS. 


Alexandria,  Egypt, 
December  14. 


Receipts  (cantars)  — 

This  week 

Since  Sept.  1 


1910. 


360,000 
4,799,031 


1909. 


300,000 
3,740,674 


1908. 


360.000 
3,573,920 


Exports  (bales)  - 


To  Liverpool.. 
To  Manchester 
To  Continent  _ 
To  Amei'ica 


Total   exports ..  40,780  395.414 


This 
Week. 


9,250 

9,250 

19,250 

3,000 


Since 
Sept.  1. 


112,801 

1   0.579 

139,236 

42,798 


This 

Week . 


3,250 
7,750 
7,000 
3,250 


Since 
Sept.  1 


75,378 

63,732 

124,513 

32,897 


21,250  296,520    33,750  256,568 


This 
Week 


9,500 

9,500 

10,500 

4,150 


Since 
Sept.  1. 


71,061 

65.436 

100,438 

19,633 


Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

The  statement  shows  that  the  receipts  for  the  week  were 
360,000  cantars  and  the  foreign  shipments  40,750  bales. 

MANCHESTER  MARKET.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
firm  for  both  yarns  and  shirtings.  Manufacturers  are  gen- 
erally well  under  contract.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison: 


1910. 

1909. 

32s  Cop 

Tieist. 

8%  lbs.  Shirt- 
ings,  common 
to  finest. 

i  v  ■/  •  n 
Mid. 
Upl's 

32s  Con 
Tirist. 

S%  lbs.  Shirt- 
ings, common 

to  fill  (St. 

Cofn 
Mid. 
Upl's 

a. 

d. 

s. 

d.            s.  d. 

d. 

d. 

d. 

s. 

d. 

S.  d. 

d. 

Oct 
28 

Nov 

4 

11 

18 

25 

10%     @ 

101S,e  © 
101&16  @ 

n       @ 
n%    © 

11% 

11% 
11% 
11% 
12 

5 

5 
5 
5 
5 

6%@10  8 

6  @10  7% 

7  ©10  9 
7     @10  10 
7%@10  10U 

7.76 

7.81 
8.00 
7.85 
8.10 

10% 

10% 
10% 
10% 
10% 

© 

© 
@ 
@ 
@ 

11% 

11% 
11% 
11% 
11 

5 

5 
5 

5 
5 

6 

6 
6 
6 
5 

@9  11 

©9  11 

(.1-9   11 
©9  11 
<g;9   10 

7.71 

7.59 

7.72 
7.72 
7.62 

2 

9 

16 

11  3-16® 
113-16© 
11%      © 

12% 

12% 
12% 

5 
5 

r, 

8     ©10  11 

8     ®11  0 
8%@11    1% 

8.06 
7.95 

8.11 

10% 
10% 

(a 

@ 

© 

11 

IP. 
11% 

5 
5 
5 

6 
6 

,(.7  9   11 
©10  0 
©10  0 

7.72 

7.94 
8.03 

Dec.  17  1010.  j 


THE  CHRONICLE 


1053 


WORLDS   SUPPLY    AN'])    TAKINGS 

OF  COTTON. 

Cotton  Takings. 
Week  an  J  Season. 

1910. 

1909. 

Week. 

Season. 

Week. 

Season . 

Visible  supply  Deo. '.» 

Visible  supply  Sept.  l      

Americ                ht  to  Pro.  16  — 

15 

Other  India  ship' ts  to  Dee.  15 
Alexandria  receipts  to  Deo.  14  -- 

Other  supply  t«>  Pee.  14*. 

4,612,059 

536.7  7  7 

79.000 

1.1100 

48.000 
7,000 

1,49 

'.Mil 

456,000 

63.000 

640,000 

97,000 

4.773.9S-1 

307 

130,000 

5,000 

40.000 

10,000 

1,933  ,022 

6,602,9  17 

709,000 

68,000 

499,000 

97,000 

rotal    supply     -   -   

Deduct — 
Visible  supply  Dec.  16 

5,286.830 
4,933.478 

10,016.333 
4.933.  178 

3,266.649 
1,834,858 

9,908,969 
4,834.858 

Total  takings  to  Dec.  16 

Of  which  American -   - 

353,358 

268,358 

85,000 

5,082.855 
3,995,855 

1.087.000 

431.791 
314.791 
117.000 

5,072,111 

4,202.1  11 

Of  which  other 

870.000 

•  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

EUROPEAN  COTTON  CONSUMPTION  TO  DEC.  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  Dec.  I.  We  also  give  revised  totals  for  last  year 
that  comparison  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


October  1  to  December  1 . 


Great  Britain. 


For  1910. 

Takings  by  spinners bales . 

Average  weight  of  balcf lbs. 

Takings  In  pounds 

For  1909. 

Takings  by  spinners bales . 

Average  weight  of  bales — lbs. 


Takings  In  pounds 298,900,000 


728.000 

489 

355.992.000 

610.000 
490 


Continent. 


930,000 

480 

446,200,000 

895,000 

487 

435.865.000 


Total. 


1.658,000 

483.8 

802,192,000 

1.505,000 

488.2 

734.705,000 


According  to  the  above,  the  average  weight  of  the  de- 
liveries in  Great  Britain  is  489  pounds  per  bale  this  season, 
against  490  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  480  pounds,  against  487 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  483.8  pounds  per  bale,  against  488.2  pounds  last 
season.  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  500  pounds. 


October  1   to  December  1 . 

Bales  of  500  lbs.  each. 

(000s  omitted.) 

1910. 

1909. 

Great 
Britain 

Conti- 
nent. 

Total. 

Great  1  Conti- 
Britain    nent. 

Total. 

Spinners'  stock  Oct.  1 

Takings  to  Dec.  1    .    

169 
712 

972 
892 

1,141 
1,604 

234 
598 

1,218 
872 

1,452 
1.470 

Supply      

881 
520 

1,864 
840 

2.745 
1,360 

832 
520 

2.090 
840 

2.922 

Consumption,  8  weeks.  - 

1,360 

Spinners'  stocks  Dec.  1 

Weekly  Consumption , 

000s  omitted. 

In  October 

301 

60 
70 

1,024 

105 
105 

1.385 

165 
175 

312 

65 
65 

1.250 

105 
105 

1,562 
170 

In  November 

170 

The  foregoing  shows  that  the  weekly  consumption  is  now 
175,000  bales  of  500  pounds  each,  against  170,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  230,000  bales  during  the  month  and  are  now 
177,000  bales  less  than  at  the  same  date  last  season. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  356,425  bales.     The  shipments  in  detail,  as  made 

up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool — Dec.  9 — Cedric,  3,878  upland,  155 

Sea  Island__.Dec.  13 — Caronia,  838;  Pannonia,  5,163 10,034 

To  Hull — Dec.    10 — Idaho,    868 868 

To  London — Dec.  10 — Minneapolis,  1,995 1,995 

To  Havre — Dec.   10 — Niagara,    1,920  upland,   50  Sea  Island, 

4  foreign Dec.  14 — La  Gascogne,  250 2,224 

To  Bremen — Dec.  12 — Kaiser  Wilhelm  der  Grosse,  3  Sea  Island  3 

To  Antwerp — Dec.  9 — Lapland,  350 350 

To  Genoa — Dec.  9 — Prinzess  Irene,  300 300 

■  To  Naples — Dec.  9 — Prinzess  Irene,  500 Dec.  10 — Indiana, 

100 600 

GALVESTON — To   Liverpool — Dec.    12— Victorian,    24,552 24.552 

To  Manchester — Dec.   15 — Telesfora,  9,543 9,543 

To  Bremen — Dec.  8 — Cayo  Bonito,  9, 643. ..Dec.  10 — Tiberius, 

10,459._. Dec.  13 — Inkula,  7,436._-Dec.  14 — Mineola.  10,428  37,966 

To  Hamburg — Dec.  8 — Adelheid,  2,676 2,676 

To  Reval— Dec.  13— Howth  Head,  11,200 11,200 

To  Riga — Dec.  13 — Howth  Head,  500 500 

To  Barcelona — Dec.  15 — Carolina,  3,543 3,543 

To  Venice — Dec.  15 — Carolina,  1,150 1,150 

To  Trieste — Dec.  15 — Carolina,  1,750 1,730 

PORT  ARTHUR— To  Havre — Dec.  12— Atlas,  4,517. ..Dec.  15 — 

Pennine  Range,  0,700 11,217 

TEXAS  CITY— To  Liverpool — Dec.  12— Median,  14,114-.: 14,114 

To  Havre — Dec.  10— Kaduna,  13,202 13,202 

To  Bremen — Dec.    13 — Inkula,   6,592 6,592 

NEW  ORLEANS — To  Liverpool— Dec.   10 — Patrician,   17,930..- 
Dec.    15 — Armenian,    22,200;    Civilian,    19,010;    Meltonian, 

14,000.. .Dec.   16 — Chancellor,   10,000 83,140 

To  Havre— Dec.  15— Langdale,  1,307 1,307 

To  Dunkirk — Dec.  15 — Langdale,  4,663 4,663 

To  Bremen — Dec.  9 — Andonl.  8,251 8.251 

To  Rotterdam — Dec.   15 — Triddae.   250 250 

To  Havana — Dec.  8 — Excelsior,  8 8 

MOBILE — To  Liverpool — Dec.  8 — Ramon  de  Laninaga.  2,632 2,632 

To  Havre — Dec.  15— Industry,  8,046 8,046 

PENSACOLA — To  Liverpool — Dec.  12 — Mariner,  2, 000.. -Dec.  16 

—Ida,  6,000 8,000 

To  Hamburg — Dec.  9 — Tiverton,  50 50 

SAVANNAH— To  Liverpool— Dec.  9 — Potomac,  3,129-.-Dec.   12 

— Harewood,  6,208 9,337 

To  Bremen — Dec.    9 — Bardistan,    5,302 Dec.    13 — Nunima, 

6,450 -__    _    _._  11,752 

To  Reval — Dec.  13 — Malinche,  1,200 1,200 

To  Gothenburg — Dec.  13 — Malinche,  150 150 

To  Uddevaile — Dec.  13 — Malinche,  100 100 

To  Barcelona — Dec.  15 — Monginevro,  7.400 7,400 

To  Genoa — Dec.   15 — Monginevro,  3,405  3,405 

BRUNSWICK — To  Liverpool — Dec.  10 — Ormidale,  8,634 8,634 

To  Bremen — Dec.  13 — Ovid,  7,681    _    7,081 

WILMINGTON — ToJBremen — Dec.  14 — Rosefield,  9,840 9,840 


Total  bales. 
BOSTON — To    Liverpool — Dec.    8 — Saxonia,    5, 144. ..Dec.    12 — 

Michigan.  2.336;  Zealand,  2,290 .    .  9,770 

BALTIMORE — To   Havre — Dec.   12 — Philadelphian,    199   upland, 

155  Sea  Island -                _  354 

To  Hamburg — Dec.  9 — Bosnia,  798 .  798 

PHILADELPHIA — To  Liverpool — Dec.  9 — Haverford,  300 300 

To  Manchester — Dec.  9 — Manchester  Commerce,  2,355  2,355 

SAN  FRANCISCO — To  Japan — Dec.  13 — Manchuria.  8,697        _  8,097 

SEATTLE— To  Japan — Dec.  14 — Chicago  Maru,  3,800 3,860 

Total    356,425 

IX  (MESTIC  EXPORTS  OF  COTTON  MANUFACTURES 
— We  give  below  a  statement  showing  the  exports  of  domestic 
cotton  manufactures  for  October  and  for  the  ten  months 
ended  Oct.  31  1910,  and  for  purposes  of  comparison  like 
figures  for  the  corresponding  periods  of  the  previous  year 
are  also  presented. 


Quantities  of  Manufactures  of  Cotton 

(colored  and  nncolored) 

Exported  to — 

United  Kingdom yards. 

Canada — 

Cent.  Amer.  States  &  Brit.  Hond.. 

Mexlco   

Cuba 

Other  West  Indies  and  Bermuda.. 

Chile 

Colombia    

other  South  America 

Aden 

Chinese   Empire 

British  East  Indies 

British    Oceania 

Philippine  Islands 

Other  Asia  and  Oceania 

Other    countries 

Total  yards  of  above 

Total  values  of  above 

Value  per  yard 

Value    of    Other    Manufactures    of 
Cotton  Exported. 

Wearing  apparel — 

Knit    goods 

All   other. 

Total 

Waste,  cotton 

Yarn 

All   other 

Total  manufactures  of 


Month  ending  Oct.  31 


1910. 


66,182 

lit,.:,: 

3,240,326 
169,747 

i.5or..,-.!is 

4,754,367 
1,316,558 
1,279,273 

1.725,157 
986,000 
951,800 
891,600 
749.692 

3,774,232 
252,066 
928,718 


23,261,306 

SI, 609, 369 

S.0692 


S95,  14S 

360,488 


$455,933 

294,991 

55,306 

421,957 


§2,837,556 


1909. 


189,230 

762,974 
2,459,130 

117,005 
1,595,635 
4,432,917 

718,996 
1,667,842 
1,706,200 

953,250 
4,042,308 
1,037,664 

403,465 
5,230,710 

199,070 
1,739,167 


27,375.569 

SI, 695, 486 

8.0619 


894,655 

lOs.r.s'.; 


8503,244 

260,897 

34,159 

355,721 


$2  849,50: 


10  Mos.  ending  Oct.  31. 


1910. 

1,343,702 
9,348,278 

22,100,439 
1.511,548 

10.130,804 

30,813,614 
8,578,010 

13.724.120 

12, SOS, 237 
8,977.005 

61,192,893 
7,402,626 
0.246.909 

45,097,361 
2,422,398 
8,713, 016 


250,470,960 
$16,91S,791 
8.0676 


$1,179,336 
1,063,543 


$5,242,879 

2,933,006 

487,004 

3,818,173 


829,400,513 


1909. 


1,940.522 

7,429,375 
25,283,493 

1,459,541 
18,985,419 
38,918.307 

7.750,175 

13,509,293 

17,191,199 

17,745,070 

148,281,274 

8,998,203 

0,237,166 
11, 208, 806 

2.427,627 
14,069,501 


344,495,09 

$20,013,65  1 
$.060 


$760,188 
3,360,434 


$4,120,022 

1,706,536 

388,375 

2,978,304 


529,813,496 


LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

Nov.  25.  Dec.   2.  Dec.  9.  Dec.  16. 

Sales  of  the  week bales.  45.000  47,000  61,000  51,000 

Of  which  speculators  took..     2,000  1,000  1,000  3,000 

Of  which  exporters  took 2,000  1,000  2,000  2,000 

Sales,  American 39,000  42,000  53,000  45,000 

Actual  export 4,000  6,000  3,000  11,000 

Forwarded 124,000  104,000  80,000  106,000 

Total  stock — Estimated 658,000  639,000  706,000  761,000 

Of  which  American 559,000  551,000  603,000  650,000 

Total  imports  of  the  week 212.000  110,000  149,000  172.000 

Of  which  American 176,000  87,000  115,000  135,000 

Amount  afloat 448,000  504,000  576,000  610,000 

Of  which  American. ..361,000  412,000  456,000  519,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,     1 
12:15      }■ 
P.  M.     J 

Dull. 

Good 
demand. 

Good 
demand. 

Fair 

business 

doing. 

Good 
demand. 

Moderate 
demand. 

Mid.  Upl'ds 

8  10 

8.05 

8.08 

8.09 

8  13 

8.11  ; 

Sales 

Spec.&exp. 

5,000 
300 

12,000 
1 ,000 

8,000 
500 

8,000 
500 

15,000 
3,000 

7,000 

500 

Futures. 
Market      1 
opened      J 

Easy  at 

2@4  pts. 

decline. 

Barely  sty. 

unch.  to 
3  pts.  dec. 

Steady  at 
3@4  pts. 
advance. 

Steady  at 
1@2  pts. 
advance. 

Steady  at 
2@3  pts. 
advance. 

Steady  at 

2@4  pts. 

decline. 

Market,     ] 
4             > 
P.  M.     J 

Quiet  at 
1@4  pts. 
decline. 

Quiet  at 

3@3^  pts. 

decline. 

Easy  at  2  hi 
pts.  dec.  to 
3  pts.  adv. 

Steady  ;.t 
6@8  pts. 
advance. 

Quiet  at 

lhi©4  pts. 

advance. 

Barely  sty. 
at  1@3 
pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 

below.     Prices    are    on    the   basis  of  upland,  good  ordinary 

clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus,  7  89  means  7  89-100tf. 


IDec.  10 

to 
Dec.  16. 

Sat. 

Mon. 

Tues. 

Wed. 

Thars. 

Fri. 

12  H    12  y2 

12  H     4 

12M 

4 

12^ 

4 

12  hi 

4 

12H 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

December 

7  89 

85  hi 

86 

88 

83i, 

89  a 

91 

93 

92  hi 

91  hi 

89  hi 

Dec. -J  an. 

7  88 

84 

85 

87  14 

83 

89 

90 

93 

92 

91 

89 

Jan. -Feb_ 

7   88H 

84^ 

85  14 

88 

84 

89i/? 

91 

94 

93 

92 

90 

Feb.-Mch. 

7   90 

86 

87 

89  hi 

85  V* 

91 

93 

95  Hi 

94  H 

93  hi 

91  hi. 

Mch.-Apr. 

7   92 

88 

88  W 

91 

87 

93 

94  hi 

97)4 

96J/2 

95 

93  ^ 

Apr. -May. 

7   93 

89 

89  hi 

92  14 

88 

94 

95!4 

98  hi 

97H  96 

94  hi 

May-June 

7   94 

90 

90  hi 

93 

89 

95 

90  ' 

99 

98  M  97 

95 

June-July 

7    92  J4 

88  H 

89 

91V* 

87 

93  hi 

95 

97^97      196 

94 

July-Aug. 

7    90 

86 

87 

89 

85  V, 

91 

93 

96       95^94 

93 

Aug.-Sep- 

7   68 

63  ' 

65 

67 

65  1  . 

70 

72 

74Mi|74K  73 

72  hi 

Sep.-Oct  . 

7   27 

23  hi 

24 

26 

26^ 

31 

34 

35^  37H  36 

36i/2 

Oct.-Nov- 

7   07       03^04       06       07       11        13       14^17      '15       15 

BREADSTUFFS. 

Friday,  Dec.  16  1910. 
Prices  for  wheat  flour  have  shown  few  changes  during  the 
week,  though  the  tone  of  the  market  here  of  late  has  been 
somewhat  firmer.  Consumers  have  continued  to  purchase 
only  sufficient  to  meet  immediate  needs,  but  there  is  an  im- 
pression among  some  that  an  expansion  in  business  in  the 
not  distant  future  is  likely  to  be  witnessed,  as  stocks  in  the 
hands  of  dealers  are  believed  to  be  small.  Trade  at  the  West 
and  various  parts  of  the  Southwest,  as  well  as  the  Northwest, 
has  continued  quiet.  Rye  flour  has  been  quiet  and  some- 
what firmer.     Corn  meal  has  been  quiet  and  steady. 
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Wheat  has  on  the  whole  shown  steadiness,  though  no 
marked  net  changes  have  occurred  in  prices.  Sustaining 
factors,  however,  have  been  the  firmness  of  the  cash  mar- 
kets in  the  Southwest,  where  dry  weather  is  complained 
of  and  from  which  some  unfavorable  crop  reports  have  been 
received.  Some  damage  from  Hessian  fly  is  reported  in 
parts  of  Illinois.  European  markets,  too,  have  been  on  the 
whole  pretty  firm.  It  is  evidenl  bhat  a  considerable  short 
interest  still  exists  in  the  American  markets,  and  that  there 
is  less  aggressiveness  than  last  summer  and  autumn  in  trading 
on  the  short  side.  Yet  there  are  bearish  factors,  including 
beneficial  rains  in  Texas,  dulness  of  the  milling  demand  in 
most  parts  of  the  country,  the  absence  of  export  business 
and  the  expectation  that  Argentina  will  before  long  begin 
to  export  the  new  crop  to  Europe.  Also  the  flour  trade  has 
been  dull,  Argentina's  actual  shipments  last  week  were 
more  than  double  those  for  the  same  week  last  year,  and  stocks 
at  Minneapolis  have  continued  to  increase,  gaining  half  a 
million  bushels  in  five  days.  Foreign  crop  advices  are  in 
the  main  cheerful  and  world's  stocks  continue  to  be  large 
enough  to  constitute  one  of  the  principal  items  in  the  bears' 
arguments.  Speculation  has  been  quiet  and  any  rally  in 
prices  has  been  attributable  more  to  covering  of  shorts  than 
to  new  buying  for  long  account.  In  fact,  the  impression 
continues  to  be  well  nigh  universal  that  1911  is  to  see  lower 
prices  in  the  world's  wheat  markets  through  the  operation 
of  the  law  of  supply  and  demand.  It  is  evident,  too,  that 
Europe  continues  to  be  comparatively  independent  of  Amer- 
ica in  the  matter  of  its  wheat  supplies.  Still,  during  the  last 
few  months  there  has  been  a  material  decline  in  prices,  and 
if  there  is  no  disposition  to  take  the  aggressive  on  the  long 
side,  it  is  no  less  true,  as  already  intimated,  that  bears  are 
disposed  to  proceed  more  cautiously,  evidently  aw-aiting 
further  light  on  the  general  situation,  particularly  as  the 
short  account  is  still  believed  to  be  of  large  proportions  and 
there  is  at  least  a  possibility  that  any  bearish  features  of  the 
situationhave  been,  for  the  time  being  at  any  rate,  sufficiently 
discounted.  However  this  may  be,  the  trading,  both  legiti- 
mate and  speculative,  is  so  sluggish  as  to  indicate  a  waiting 
attitude  on  the  part  of  the  world's  wheat  markets.  To-day 
prices  were  easier  on  dulness  on  the  spot,  increased  Argentina 
shipments,  smaller  exports  from  this  country  and  liquidation. 

DAILY  CLOSING    PRICES  OF  WHEAT   FUTURES  IN  NEW  YORK. 

Sal.     Mon.    Tues.    Wed.  Thurs.   Fri. 

No.  2  red  winter 9734     97  Vi     97  %     98%      98  %     97  % 

December  delivery  in  elevator 96  %     96%     96%     97  %     97  %     97  % 

May  delivery  in  elevator 102       102       102       102%   102%   102% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

December  delivery  in  elevator 90  M     91         91  %     92%     92  H     91  % 

May  delivery  in  elevator 95%     95%     95  %      96%     96%     95  % 

July  delivery  in  elevator 92%     93         93         93%     93%     93% 

Indian  corn  futures  here  have  been  stagnant.  At  the 
West  the  trading  has  been  moderately  active.  The  general 
trend  of  prices  has  been  upward,  owing  mainly  to  decreased 
8  .les  by  the  country,  the  smallness  of  contract  stocks  at 
Chicago,  some  advance  in  cash  quotations,  commission-house 
buying  and  covering  of  shorts.  The  principal  selling  lias 
been  on  hedges.  Argentine  news  has  been  bearish,  the  indi- 
cations pointing  to  a  considerable  increase  in  the  next  acre- 
age. The  U.  S.  Government  stated  the  yield  for  1910  at 
3,125,713,000  bushels,  against  2,772,376,000  in  1909.  To- 
day prices  declined  on  favorable  weather  for  moving  the  crop, 
selling  by  cash  interests  and  liquidation . 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

Cash  corn 55%      55  54  53  54%      54 

December  delivery  in  elevator 54%     54  55         55% 

May  delivery  in  elevator 56%     55%     55  %     55%     56         55% 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

December  delivery  in  elevator 45%     45%     45  45%     46         45% 

May  delivery  in  elevator 47%      47%      47  47%      47%      47% 

July  delivery  in  elevator 48%     47%     47%     48%     48%     48% 

Oats  for  future  delivery  in  the  Western  market  have 
varied  only  slightly,  but  the  general  drift  of  the  market  has 
been  upward  with  corn.  Selling  by  the  country  has  decreased 
somewhat  of  late  and  cash  prices  have  been  strengthened, 
though  the  spot  demand  has  been  light.  Commission  houses 
have  purchased  moderately,  and  there  has  been  scattered 
covering  of  shorts.  Cash  interests  have  sold.  The  stock  of 
contract  grade  at  Chicago  is  heavjr  and  larger  arrivals  are 
expected  in  the  near  future.  The  Government  stated  the 
yield  for  1910  at  1,126,765,000  bushels,  against  1,007,353,000 
in  1909.  To-day  prices  declined  on  heaviness  in  wheat  and 
earn  and  hedge  selling. 

DAILY   CLOSING    PRICES   OF   OATS  IN    NEW   YORK. 

Sat.     Mon.  Tues.    Wed.  Thurs.  Fri. 

Standards 39         38%  38%     38%     38%  38  >A 

No.  2  white 39%     39  38%     38%      38%  39 

DAILY  CLOSING  PRICES  OF  OATS   FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

December  delivery  in  elevator 31%     31%     31%     31%     31%     31% 

May  delivery  in  elevator 34%     33%     34         34%     34%     34% 

July  delivery  in  elevator ...34         33%     33%     34%     34%     34 

The  following  are  closing  quotations: 

FLOUR. 

Winter,  low  grades ?2  75@$3  40 1  Kansas  straights 

Winter  patents 4  80@   5  00 

Winter  straights 4  35@    4  60 

Winter  clears 3  75@   4  00 

Spring  patents 5  25@    5  55 

Spring  straights 4  80(3    5  00 

Spring  clears. 4  25@   4  35 


sack 

Kansas  clears,  sacks 4  00  @ 

City  patents 6  00@ 

Ryeflour 3  85@ 

Graham  flour 4  15@ 

Corn  meal,  kiln  dried 2  75 @ 


$4  60@$4  85 
4  40 
6  80 
4  60 
4  25 
2  85 


GRAIN. 


Wheat,  per  bushel — 

N.  Spring,  No.  1 $1   17< 


N.  Spring.  No.  2 

Red  winter,  No.  2 

Hard  winter.  No.  2 

Oats,  per  bushel,  new — 

Standards 

No.  2  white .. 

No.  3  white 


1  14 

97% 
1  01  % 
Cents. 

38  '-2 

39 

38 


Corn,  per  bushel —  Cents. 

No.  2  new f.o  b.  54 

No.   2  mixed f.o.b.      Nominal 

No.  2  white f.o.b.      Nominal 

Rye,  per  bushel — 

No.  2  Western 83  % 

State  and  Pennsylvania  81,a>82 

Barley — Malting 90^)94 

Feeding,  e.l.f..  N.  Y__       Nominal 


The  statements  of  the  movement  of  breadstuff's  to  market 
indicated  below  are  prepared  by  us  from  figure.-  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  has  been: 


Receipts  at —      Flour. 


Wheal. 


Chicago 

Milwaukee-  _ 

Duluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland  _. 

St.  Louis 

Peoria 

Kansas  City. 

Total  wk.  '10 
Same  wk.  '09 
Same  wk.  '08 

Since  Aug.  1 

1910 

1909 

1908 


bbls.WGlbs.  bush.  60  lbs. 
117,5821         148,900 


41,720 
13,840 


4,670 

1,193 

56,070 

49,600 


284,665 
324,920 
309,488 


100,570 

780,386 

2,247,870 

27,000 
109,765 

11,444 
274,460 

75,000 
460,800 


4,176,195 
2,807,106 
3.963,670 


6,974.2081127,789,665 
9,189,653  146,842,467 
9,295,090,145,150,243 


Corn. 


Oats. 


Barley. 


Rye. 


bush.  56  lbs. 

2,621,700 

274,380 


524,770 
121.800 
52,321 
126,818 
462,025 
■132,312 
255,600 


4,871,726 
3,665,603 
4,671.660 


bush.  32  lbs. 

2,068,400 

368,600 

55,472 
439.900 

51,000 

32,112 
124,240 
338,300 
159,432 

96,800 


bushASlbs. 
733,500 
397,800 
195,040 
401,840 


145,600 
99,600 


3,784.262 
1,891,632 
2.480,477 


1.973,380 
1,138,018 
1,492,749 


6m. 56  lbs. 
35,000 
42,840 


46,060 


12,100 
2,200 


138,200 

80.747 

114,765 


67,331,942  89,450,129  34,294, 150:2,826,082 
58,481,6881  77,838,515:40,151,877:3,802,589 
46.834,307  77,433,690  45,813,886|3, 702, 749 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  10  1910  follow: 


Flour, 

Receipts  at—  bbls. 

New  York 147,534 

Boston 44.973 

Portland,  Me 13,214 

Philadelphia 68,596 

Baltimore 49,639 

Richmond 3,393 

New  Orleans* 23,489 

Galveston 

Mobile 3,250 

Montreal 10,284 

St.  John 14.000 


Wheat, 
bus/i . 

168,000 
48,215 

174,000 
85,748 
49,070 
14,242 


Corn, 

bush. 

347,625 

52,820 


40,000 

"3,444 
260,000 


73.767 
287,146 

31,950 
233,700 


Oats, 

bush. 

315,075 

69,731 

139,116 
44,281 
35,750 
67,500 


iuiicij. 

Rye, 

bush. 

bush. 

1,275 

3,450 

1.939 

4,714 


800 

18.327 

3,938 


2,514 
1,418 


219,631       20.881 


Total  week  1910.       378,372        842,719     1,030,940        891,678       78,809       26,215 
SlnceJan.  1  1910.17, 225,238  73,465,285  38,339,273  48.466,549  3827,588     916.873 

Week  1909 422,700     2,964,703     1,729,192        788,118       90,704       16,655 

Since  Jin.  1  1909.16,633,855  94.917,144  40,251,189  42,935,075  7145,935  1096,824 


*  Receipts  do  not  include  grain  passing 
on  t  irough  bills  ot  lading. 


through  New  Orleans  for  foreign    ports 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  10  1910  are  shown  in  the  annexed  statement: 


Wheat, 

Exports  from —  bush . 

New  York 305,775 

Portland,  Me 174,000 

Boston 130,392 

Philadelphia 4,000 

Baltimore 252,000 

New  Orleans 

Newport  News 

Galveston 3,000 

Mobile 

St.  John,  N.  B._  260.000 


Corn, 

bush . 

139.479 


138,142 
35,786 


2,514 


Flour, 
bbls. 
73,340 
13,214 
36,600 
42,000 
28,460 
12,429 

4~665 

3,250 

14,000 


Oats, 

bush. 

600 

"126 


2,000 


Rye, 
bush. 


Iiitrielj,       Peas, 

bush.       bush. 

11,119        1.570 


Total  week 1,129,167      315,921227.293  2,720 

Week  1909 2,503,742      790,783  228,639         32,411 


11,119 


100 


1,670 
2.652 


July 


The  destination  of  these  exports  for  the  week  and  since 
1   1910  is  as  below: 


-Flour- 


Week 

Exports forweck  and  Dec.  10. 

since  July  1  to —  bbls. 

United  Klngdom_..lll,811 

Continent 65,089 

Sou.  &  Cent.  Amer.  17,686 

West  Indies 31.250 

Brit.  Nor.  Am.  Cols.         100 
Other  Countries 1,357 


Since 

July  1 

1910. 

bbls. 

,979,046 

891,134 

492,470 

548,300 

57,020 

64,913 


Week 
Dec.  10. 

bush. 
580,957 
540,927 

4.283 

3,000 


-Wheal- 


Since 

July  1 

1910. 

bush. 

16,997,997 

10,759.351 

126.675 

3,000 


-Corn- 


7,000 


Since. 

Week 

Jul'/  1 

Dec.  10. 

1910. 

bush. 

bush. 

2,497,100 

271,825 

3.270.173 

7.126 

1.483,282 

36,970 

664.918 

7,224 

1 4.2T3 

Total 227,293  4.032,949   1,129.167  27,894,023       315,921     7,936.970 

Total    1909 ..228,639  4,679,400  2,503,742  46,826.076      790,783     5,170.906 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Dec.  10  1910  and  since  July  1  1910  and  1909  are 
shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1910. 

1909. 

1910. 

1909. 

Week     |       Since 
Dec.  10.       July  1. 

Since 
July  1. 

Week 
Dec   10. 

Since 
J  ul 'j  1. 

Since 
July  1. 

North  Amer. 

Russia 

Danube 

Argentina  .. 

Australia 

India 

Oth.  comitr's 

Bushels.       Bushels. 

3,568,000    56.675,000 

5,872,000  118,872,000 

2,016,000    57,544,000 

504,000     22,744,000 

328,000     15,264,000 

680,000    23,744,000 

232,000       4,414,000 

Bus  In  Is. 

75,409,000 
114,488,000 

10,472,000 

13,768,000 
4,980,000 
124,720,000 
J 

Bushels. 
260.000 
825,000 
884,000 

4,395,000 

1  :::::: 

t 

Bushels. 

7,628,000 

4.445,000 

48,786,000 

44,134.000 

Bushels. 
5.242.000 
7,728,000 
9.170,000 

53,657,000 

Total 

13200000  299,257.000 

243,837,000 

6,364,000 

105,013,000 

75.797.000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Dec.  10  1910. 
Dec.  3  1910- 
Dec.  11  1909- 
Dec.  12  1908. 
Dec.  14  1907. 


Wheat. 


I  United 
Kingdom  ■ 


Bushels. 
15,152,000 
16,240,000 
15,520,000 
15.920,000 
16,480,000 


Continent. 


Bushels. 

20,752,000 

22,528,000 

11,6)0,000 

8,550.000 

9,410,000 


Total. 


Bushels. 
35,904,000 
3S,768,000 
27,120,000 
2l.4s0.000 
25,920,000 


Cora. 


United 
Kingdom. 


Bushels. 

6,732,000 

6,588,000 

4,080,000 

5.780.000 

3,920.000 


Continent. 


Total. 


Bushels.  Bushels. 
1  $,303,000120.035.000 
13, 676, 000i20. 264.000 
6,460.000  10,540.000 
5.355,000  11.135.000 
1  l')M),0l)J     8,608.000 
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rhe  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Dec.   10   1910,  was  as  follows: 

\\n  kh  w    GRAIN    STOCKS. 


11  •''■ 
bush . 
,000 
288 

625.000 

510,000 

632.01111 

3,000 

91.000 

3.373.000 

.   5,5-' 

.   1,486.000 

430,000 

5,904.000 

137.000 

2,054. "110 

.12,06 

.  2,139.000 

4,150 

11.000 

.       512.000 

bush . 
135,000 

38,000 

9, 

213,1 
226,000 

40.000 

I'll.'. Hi  m 
61,000 

SI. 000 

1H4.000 

18.000 

172.000 

Oals, 

bush. 

953,000 

2,000 

64,000 

290.000 

117.000 

910,000 
311,000 
286,000 
133,000 

5.S17.00O 
1H;),000 
822,000 
..000 
332.000 
202,000 

1,609.000 
67,000 

Rye, 

bush. 
20.000 

1  10,000 

131.000 

6.000 
16.000 
12,000 
20.000 

6,000 
113,000 

5.000 

-'.Oi  III 

Barley, 

bush. 

37,000 

afloat - 

25,000 

2,000 

-loll 

Bullalo 

afloat 

Toledo - 

it 

510,000 
510,000 

114,000 

Duluth 

.Minn. 

St.  Louis 

Wangaji  tits 

334,000 

183,000 

29.000 

10  1910. 
3  1910_ 

11  1909. 

12  1908. 

d  Dec. 

!   11-  C. 

a  Dec. 
Total  Dec. 

Fort   V- 

.42.660.000        1.510,000 

.42,990,000        1,54.".. (ion 

28,400,000       5,663,000 

51,388.000       4,542.000 

I    \N  UM  \X    CHAIN 

Wheat.              Corn. 

bush.              bush. 

283.11110             13.000 

_  3,213.000            

.   1.888.000             

.   4. 968.000             

15.349.000 

15.75S.000 

12,228,000 

9,188,000 

STOCKS. 

Oats. 

bush . 

1,398,000 

471.000 

507.000 

923,000 

1,113,000 

bush. 

1,744.000 
1,849,000 

3.631,000 
6.111,000 

Bark  v, 

bush. 
81.000 

10  1910. 
3  1910. 

11  1909. 

12  1908. 

10  1910. 

3  lyio. 

11  1909- 
1.'  1908 
14  1907. 
16  1906. 

16  1905. 

Total  Dec. 
J  Dec. 

Total  Dec. 
Total  Dec. 

American    .. 
Canadian  - . . 

.16.352,000 
.10,21 

•  1,000 
.   3,744,000 

.42,666.000 
LO      .-",000 

13.000 
20.000 
40,000 
25.000 

SUMMARY. 

Corn. 

bush . 

1.510.000 

13,000 

1.398,000 

1,453,000 

12,000 

226,000 

Oats. 

bush. 

15,349,000 

1,398,000 

Rye. 
471,000 

81.000 

88,000 

150,000 

78,000 

Barley, 

bush. 

1,744,000 

81.000 

Total  Dec. 
Total  Dec. 
Total  Dec. 
Total  Dec. 
Total  Dec. 
Total  I>ih- 
Total  Dec 

.53.018,000 
09.000 
-  i  000 

.55,132,000 

.45,4.. 

.38,835,000 

1,523,000 

1.56 

5,703,000 

4,561 

2,76 

1,421, 

8,739.000 

16,747,000 
17. -'11,000 
12.820,000 
9,414.000 
7,259,000 
12,241,000 
27.756,000 

471,000 
507,000 

!i.':s,000 

1,113.000 

s'is.OOO 

1,580,000 

2,311,000 

1.825,000 
1,937.000 
3,781,000 
6,189,000 
10,000 
4,1 93, 000 
6,334,000 

-1910- 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Dec.  16  1910. 
(dtton  goods  market  showed  practically  no  change  during 
the  week  in  the  volume  or  character  of  business  done.     Im- 
provement in  demand,  which  some  interests  expected  would 
follow  the  Government's  final  estimate  of  the  cotton  crop, 
failed  to  materialize;  from  which  it  is  reasonably  inferred 
that  this  was  not  the  only  factor  or  uncertainty  that  induced 
conservatism   among  buyers;    trading   continued   quiet   and 
of  moderate  proportions  in  the  aggregate,  orders  in  most 
cases  being  confined   to  small   lots  to  meet  urgent  needs. 
Little  disposition  to  anticipate  requirements  was  noted  in 
any  quarter.     Jobbers  displayed  little  interest  in  additional 
goods,  and  although  their  stocks  are  apparently  in  need  of 
replenishing,  they  are  not  expected  to  purchase  staples  to  any 
extent    until  stock-taking  is  completed,    or   until    after   the 
turn  of  the  year.     From  the  foregoing  it  should  not  be  in- 
ferred that  business  for  -forward  delivery  is  at  a  complete 
standstill,  for  certain  lines  of  domestics  are  being  taken  in  a 
conservative  way  for  shipment  in  the  early  part  of  1911, 
mainly  to  insure  deliveries  of  particular  brands  that  buyers 
want;  the  demand,  however,  has  been  by  no  means  active  or 
broad,  and  such  transactions  formed  a  relatively  small  part 
of  the  week's  total.     While  here  and  there  slight  concessions 
are  reported  on  some  lines  of  cottons  for  spot  delivery,  other 
lines  are  strongly  held,  and  first  hands  generally  are  decidedly 
firm  on  contracts,  especially  for  goods  to  be  made.     Need- 
less to  say,  the  continued  firmness  of  raw  material  and  the 
fact  that  current  prices  for  goods  made  from  high-cost  staple 
afford  little,  if  any,  profit  to  the  mills  is  responsible  for  the 
firmness  of  selling  agents.     It  is  noteworthy  that  some  con- 
tract business  on  drills,  sheetings,  print  cloths   and  certain 
other  lines  offered  on  the  basis  of  spot  prices  was  declined 
during  the   week.     A  few  buyers   have   shown  interest   in 
cottons  for  the  next  fall  season,  notably  napped  goods,  to 
the  extent  of  sounding  the  market  to  learn  what  values  are 
likely  to  prevail.     Sellers,  however,  hesitate  to  name  definite 
prices  for  distant  deliveries.     In  the  primary  market  there 
is  a  growing  belief  that  there  will  be  a  pronounced  curtail- 
ment of  production  by  mills  after  the  turn  of  the  year,  unless 
there  is  a  material  improvement  in  demand  at  prices  that 
will   afford   reasonable   profits   to   manufacturers.     Holiday 
trade  in  textiles  was  seasonably  active  and  the  volume  of 
business   satisfactory   to   most   interests.     Improvement   in 
demand  for  desirable  silk  piece  goods  and  ribbons  was  well 
maintained,    and   prices    displayed    a   hardening   tendency, 
while  there  was  a  somewhat  better  call  for  fall  underwear 
and  hosiery.     More  interest  was  taken  in  dress  goods  for 
next  spring  and  fall.     In  the  men's  wear  market  preliminary 
showings  of  overcoatings  attracted  attention  and  fair  orders 
for  fall  are  said  to  have  been  placed  in  advance  of  the  formal 
openings. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Dec.  10  were  5,229 
packages,  valued  at  $405,502. 


New  York  lo  Dec.  10 —  n  ecu  . 

Great  Britain 13 

Other  European. 43 

China 910 

India    388 

Arabia 500 

Africa 14 

West   Indies 1 .500 

Mexico 52 

Central    America 328 

South  America 994 

Other  countries 487 


Since 
Jan.  1. 

1,824 

952 

59,395 

14,634 

14.248 

6,590 
31,947 

1,929 
13,281 
49,096 
46,914 


Week . 
164 


-1909- 


250 

63 

657 
39 
186 
,316 
801 


Since 
Jan.  1 . 

1,981 

1,078 
169,644 
16,524 
25,370 
15,497 
38,669 

1,674 
13,394 
52,064 
22,476 


Total    5,229      240,810  3,476      358,371 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$ 17, 135. 204  in  1910,  against  $19,724,903  in  1909. 

Ticketed  bleached  goods  were  firmly  held,  with  little  dis- 
position to  sell  ahead  at  current  prices.  Staple  prints  con- 
tinued to  move  steadily  on  old  orders,  but  new  business-was 
moderate  and  confined  largely  to  cheap  semi-fancies. 
Denims  ruled  steady;  a  fairly  good  demand  came  forward 
for  the  better  qualities,  but  lower  grades  dragged.  Tick- 
ings were  firm  and  reported  as  rather  scarce.  Certain  col- 
ored cottons  were  somewhat  more  active,  being  ordered 
moderately  for  forward  shipment  to  insure  deliveries.  In- 
terest in  napped  cottons  for  the  next  fall  season  is  increas- 
ing, but  business  is  restricted,  pending  definite  price  an- 
nouncements. Export  trade  with  China  and  miscellaneous 
ports  remained  quiet.  Print  cloths  and  convertibles  dis- 
played little  life,  only  a  moderate  amount  of  business  being 
done;  standard  graygoods,  383^-inch,  quotably  unchanged. 
WOOLEN  GOODS.— Additional  lines  of  cheap  overcoat- 
ings and  men's  wear  suitings  for  fall  1911  were  opened 
but  not  much  business  was  booked.  Well-known  lines  of 
higher-priced  overcoatings  have  been  shown  quietly  in  ad- 
vance of  the  formal  openings,  and  a  fair  amount  of  business 
has  already  been  received;  although  not  openly  named, 
prices  on  some  lines,  at  least,  are  said  to  show  a  moderate 
revision  downward.  In  fancy  woolen  overcoatings  for  the 
next  fall  season,  Scotch  effects  are  expected  to  figure  promi- 
nently. In  some  quarters  the  lower  tendency  in  overcoat- 
ings is  taken  as  presaging  a  similar  development  in  heavy- 
weight suitings.  Light-weight  suitings  continued  quiet  and 
featureless,  aside  from  an  advance  of  5c.  a  yard  on  another 
line  of  fancy  worsteds  on  additional  orders  for  spring  de- 
livery. 

FOREIGN  DRY  GOODS.— A  slightly  better  demand  is 
noted  in  some  quarters  for  imported  woolens  and  worsteds 
for  forward  delivery.  Silks  and  ribbons  continued  quite 
active  and  firm.  Most  of  the  business  in  linens  was  on 
housekeeping  lines,  a  steady  d  mand  b  ing  in  evidence  from 
retailers  for  their  special  January  sales;  sellers:'  stocks  are 
badly  broken  and  complaints  of  delayed  deliveries  of  de- 
sirable goods  are  numerous.  Burlaps  were  quiet,  with  an 
easier  tone  on  lightweights,  resulting  from  efforts  to  clean 
up  stocks  at  the  year  end;  lightweights  are  quoted  at  about 
3.75c.  and  lO^-ounce  at  4.85e. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
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gT^TE  ^WB    03TY   J)£PAPTM£WT. 

CENSUS  FIGURES  OF  POPULATION. 

The  Bureau  of  the  Census  on  Saturday,  Dec.  10,  an- 
nounced the  total  population  of  the  United  States  for  1910. 
Including  Alaska,  Hawaii  and  Porto  Rico,  the  total  popula- 
tion of  the  United  States  is  93,402,151,  an  increase  of  16,- 
145,521, or  20. 9%, over  1900.  The  increase  in  the  previous 
decade  was  14,276,864,  or  22.7%.  Continental  United 
States,  consisting  of  the  forty-six  States,  the  Territories  of 
Arizona  and  New  Mexico  and  the  District  of  Columbia,  has 
a  population  of  91,972,266,  an  increase  of  15,977,691,  or 
21%,  over  1900.  From  1890  to  1900  the  increase  was  13,- 
046,861,  or  20.7%.  The  following  table  shows  (1)  the  total 
population  of  the  United  States  for  1910,  in  comparison 
with  the  totals  for  1900  and  1890;  (2)  the  percentage  and 
rate  of  increase  for  each  decade. 

It  will  be  observed  that  the  figures  for  1S90  given  below 
are,  in  the  case  of  a  number  of  States,  somewhat  larger 
than  the  totals  for  the  same  States  given  for  comparative 
purposes  in  the  current  preliminary  State  announcements 
relative  to  the  Thirteenth  Census  results.  In  explanation 
of  this  discrepancy  it  should  be  stated  that  the  preliminary 
announcements  mentioned  did  not  contain  the  figures  for 
the  Indians  and  other  persons  specially  enumerated  in  1S90. 
These  are,  however,  included  in  the  figures  for  1890  herein, 
which  represents  the  correct  total  population  of  the  States 
and  the  United  States. 

THE     UNITED     STATES     TOTAL     POPULATION     COMPARATIVE 
SUMMARY   FOR   1910,    1900  AND   1890. 


STATES. 


United     States 
(Inel.  of  Alas- 
ka, Hawaii  &' 
Porto   Rico). ;93, 402, 151 


1910. 


1900. 


1890. 


Contln'tal  U.  S. '91, 972,266    75,994, 575!62,947, 714 


*77,256,630 


62,979,766 


Alabama 

Arizona   

Arkansas 

California 

Colorado    

Connecticut  ._ 

Delaware 

Dist.  Columbia 

Florida 

Georgia   

Idaho  

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana   

Nebraska 

Nevada   

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 
North   Dakota. 

Ohio 

Oklahoma 

Oregon 

Pennsylvania  .. 
Rhode  Island  -. 
South  Carolina. 
South  Dakota  .. 

Tennessee   

Texas '-- 

Utah 

Vermont    

Virginia 

Washington 

West  Virginia.. 

Wisconsin   

Wyoming 

Alaska 

Hawaii 

Porto  Rico 

Mlllt'y  &  naval 


2,138,093 

204,354 
1,574,449 
2,377,549 

799,024 
1,114,756 

202,322 

331.069 

751,139 
2,609,121 

325,594 
5,638,591 
2,700,876 
2.224,771 
1,690,949 
2,289,905 
1,656.3881 

742.371! 
1.295.346J 
3,366,416' 
2,810,173; 
2,075,708 
1,797,114' 
3,293,335 

376,053; 

1.192,214, 

81,875! 

430.5721 
2,537,1671 

327,30l! 
9,113,279 
2,206.287; 

577,056 
4.767,121 
1,657,155; 

672,765, 
7,665,111: 

542,610: 
1,515,400 

583,888 
2,184,789 
3,896,542 

373,351 

355,956 
2,061,612 
1,141.990 
1,221,119 
2,333,860 

145.965 
64,356 

191,909 

1,118,012 

55.608 


1,828,697 

122,931: 
1,311,564 
1,485,053 

539, 7001 

908,420, 

184,735 

278,718! 

528,542! 
2,216,331, 

161,772 
4,821,550 
2,516,462 
2,231,853 
1,47(1,  195 
2,147,174 
1,381,6251 

694,466 
1.1SS.041 
2,805,346 
2.420,982 
1.751,394; 
1,551,270; 
3,106,665, 

243,329: 

1,066,300 

42.335 

411, 
1,883,669 

195,310 
7.268,894: 
1,893,8101 

319,146 
4,157,545: 

790,391 

413,536 
6,302,115 

428,556! 
1,340,316, 

401,570 
2,020,616 
3,048,710 

276,749 

343,641 
1,854,184 

518,103 

95S.SOO 

2,069,042 

92,531 

63.592 

154,001 

a953,243 
91,219 


Increase. 


1900  to  1910.   .   1890  to  1900. 


Number.    P.  C-    Number.    P.  C 


16.145,521 


20.9 


15,977,691,  21.0 


1,513,401 
88,243 

1,128,211 

1,213,398 
413,249 
746,258 
168,493 
230.392 
391,422 

1,837,353' 
88.548 

3. sun,;;:,- 

2,192,404; 
1.912,297 
1,428,108 
1,858,635! 
1,118,588' 

661,086; 
1,042,390 
2,238,947 
2,093,890; 
1,310.283! 
1,289,6001 
2,679,185 

142,924! 

1,062,656 

47,355! 

376,530! 
1,444,933 

160,282 
6,003,1741 
1,617,949' 

190.9831 
3.672,329: 

258,657i 

317,7041 
5,258,113i 

345,506 
1,151,149 

348,600; 
1,767.518 
2,235,527 

210, 7791 

332,422 
1,655,980 

357,232 

762,794: 

1.693,330 

62.555 

32,052 


309 

81 

262 

892 

259 

206 

17 

52 

222 

392 

163 

817 

184, 

x7. 

220, 

142 

274, 

47, 

107 

561, 

389 

324 

245 

186 

132 

125 

39 

18 

653 

131 

1,844 

312 

257 

609 

866 

259 

1,362 

114 

175 

182 

164 


,396 
,423 
,885 
,496 
,324 
,336 
,587 
,351 
,597, 
,790 


16.9 
66.2 
20.0 
60.1 
48.0 
22.7 
9.5 
18.8 
42.1 
17.7 


14,276,864 


13,046,861 


,822101.3 
,041,  16.9 
4141  7.3 
,082,  x0.3 
.454    15.0 


,731! 
,763| 
,905, 
,302 
,0701 
,19l' 
,314; 
,844 
,670 
,724 
,914 
,540 
,984 
,498 
,991 
,385 
,477 
,910 
576 


6.6 
19.9 

6.9 

9.0 
20.0 
16.1 
18.5 
15.8 

6.0 
54.5 
11.8 
93.4 

4.6 
34.7 
67.5 
25.4 
16.5 
80.8 
II., 


,764  109.7 
,229    62.7 


,996 
,054 
,084 
,318 
,173 
,832 
,602 
,315 
428 


21.6 
26.6 
13.1 
45.4 

8.1 
27.8 
34.9 

3 
11.2 


96 

12 
207 

623,887120.4 
262 
264 

53 


2,319 


37 


,818 
,434 
764 
,908 


27.4 
12.7 
57.7! 
1.2 
24.6 


315 

34 
183 
271 
126 
162 

16 

48 
137 
378 

73 
995 
324 
319 

42 
2s.s 
263 

33 
145 
566 
327 
441 
261 
427 
100 
3 

X5 

35 
438 

35 
1,265 
275 
128 
485 
531 

95 
1.044 

83 
189 

52 
253 
813 

65 

11 
198 
160 
196 
375 

29 

31 


296 
6ss 
353 
655 
451 
162 
242 
326 
120 
978 
224 
198 
058 
556 
387 
539 
037 
3  SO 
654 
399 
092 
111 
670 

ISO 

405 
644 
020 
058 
,736 
028 
720 

.so  i 

163 
216 
734 
832 
002 
050 
167 

.970 
098 
183 

,970 
219 
204 
871 
006 
712 

,976 

,540 


22.7 


20.7 


20.  S 
39.3 
16.3 
22.4 
30.6 
21.7 

9.6 
21.0 
35.0 
20.6 
82.7 
26.0 
14.8 
16.7 

3.0 
15.5 
23.5 

5.0 
14.0 
25.3 
15.6 
33.7 
20.3 
16.0 
70.3 

0.3 
£10.6 

9.3 
30.4 
21.9 
21.1 
17.1 
67.1 
13.2 
205.6 
30.2 
19.9 
24.0 
16.4 
15.2 
14.3 
36.4 
31.3 

3.4 
12.0 
45.0 
25.7 
22.2 
47.9 
98.4 


*  Includes  953,243  persons  in  Porto  Rico  (1899  Census). 
x  Decrease. 

o  According  to  theCensus  of  Porto  Rico  taken  in  1899  under  the  direction  of 
the  War  Department. 


MUNICIPAL  BOND  SALES  IN  NOVEMBER. 

We  present  herewith  our  detailed  list  of  the  municipal 
bond  issues  put  out  during  the  month  of  November,  which 
the  crowded  condition  of  our  columns  prevented  our  publish- 
ing at  the  usual  time. 

The  review  of  the  month's  sales  was  given  on  page  1585  of 
the  "Chronicle"  of  Dec.  10.  Since  then  several  belated 
November  returns  have  been  received,  changing  the  total  for 
the  month  to  $24,625,551.  The  number  of  municipalities 
issuing  bonds  was  208  and  the  number  of  separate  issues  295. 


NOVEMBER  BOND  SALES. 


Page. 
585. 
274. 
339. 
339. 
339. 
339. 
339. 
526. 
526. 
342. 
399. 
399. 
275. 
659. 
399. 

399. 
399. 
659. 
342. 
526. 
466- 
399_ 
585. 
585. 
585. 
399. 
466_ 
466_ 
466. 
585. 
342. 
466. 
585. 
526. 
586_ 
526. 
342. 
466. 
342. 
342. 
399. 
399. 
526. 
399. 
399. 
276. 
586, 
586. 
586. 
527. 
467. 
343. 

527- 

527- 

527. 

527_ 

399_ 

527. 

660- 

527_ 

527. 

586. 

400. 

467_ 

586. 

660_ 

343. 

343  _ 

660- 

467. 

58>_ 

661- 

586. 

400. 

467. 

467. 

527. 

400. 

400. 

467. 

400. 

400. 

400_ 

400. 

661. 

400. 

587_ 

661. 

587. 

527- 

400- 

528. 

528. 

400_ 

343_ 

344. 

528- 

587- 

587. 

344_ 

468_ 

400. 

400 

400_ 

400- 

344. 

344, 

587. 

662. 

662. 

401_ 

278. 

401. 

468. 

344. 

468- 
528_ 
344. 
662. 
528- 
587  _ 
528. 
662. 
528. 
344. 
587. 


Name.  Bale. 

.Adrian,  Mich 4 

.Allegheny  County,   Pa 4 


Maturity. 


4}4 

5 

6 


1980 
1980 

"T9~15~" 

1920-1924 
(21925-1950 

1911-1929 
(21911-1915 

"al9~16~" 

(Z1921 
01914 
1920&1930 

1920 

(21920-1930 

1912-1922 

(21915-1920 

1930 

19-0 

1935 

1914-1918 

(21920-1950 

(21920-1930 

1913-1919 

1940 

1940 

1940 


1940 

.Alliance,  Ohio  (4  issues) 5         1911-1915 

.Alliance,  Ohio  (2  issues) 5  1911-1913 

.Alliance,  Ohio 4  1919 

.Alliance,  Ohio  (2  issues) 4  1921 

.Alliance,  Ohio 4}^  1920 

.Arlington,  Mass 4  1913-1925 

.Arlington,  Mass 4  1912-1918 

.Ashland,  Mass 4  1915-1939 

.Athens,   Ohio 5         1911-1920 

.Atlanta,  Ga.  (2  issues) 4  y2      1926-1935 

.Attleborough,  Mass 4  1929-1940 

.Azusa,  Cal 6         ... 

.  B altimore,  Md \Zy2 

.Barberton  Sell.  Dist.,  Ohio 4  H 

.Battle  Creek,  Iowa 5 

.Binghamton,  N.  Y 4J£ 

. Bonham,  Tex 5 

.Boston,  Mass 4 

.Bowling  Green,  Ohio  (2  issues)  4 

.Bristol,  Va 5 

.Bronxville,  N.  Y 4.40 

.Bronxville,  N.  Y 4.40 

.Bronxville,  N.  Y 4.40 

.Burlington,  Iowa 4  y2 

.Burlington  Soh.  Dist.,  Iowa..  4 

.Callaway,  Neb 6 

.Calumet  Twp.,  Ind 5 

.Carbon  Co.  S.  D.  No.  23,  Mont.  6 

.Casper,  Wyo.  (3  issues) 5 

.Charles  City  Ind.  S.  D.,  Iowa,  iy2 

.Checotah,  Okla 6 

.Chenango,  N.  Y 

.Childress,  Tex 

.Choctaw  County,  Miss 

.Clay  County,  Iowa 6 

.Cleveland,  Ohio 4 

.Cleveland,  Ohio 4.10 

.Cleveland,  Ohio 4 

.Coffeyville,  Kans 5 

.Coffeyville,  Kans 5J^     .  .... 

.CoitsvilleTwp.  Sch.  Dist.,  Ohio  6  1915 

Colorado    3  1929 

.Colorado  City  Sch.  Dist.,  Colo.  5        (21920-1930 

.Columbia,  Mo 4  }4  1916,'20&'25 

.Connellsviile  Twp.  S.  D..  Pa..  5         1911-1914 

Cottage  Grove,  Ore 6  1930 

.Council  Bluffs,  Iowa 4  y2  1921 

.Crawford,  Ga 6 

.Crawfordsville,  Ind   4 

.Crockett    County    Com.    Sch. 

Dist.  No.  1,  Tex 5 

.Crowley,   La 5 

Cuyahoga  Falls,  Ohio 5 

Dallas,  Tex 4M 

Dallas,  Tex.  (3  issues) 4 

Dallas  County,  Ala 5 

Dayton,  Ohio  (9  issues) 5 

De  Soto  Sch.  Dist.,  Mo. 4M 

.Duluth,  Minn 4 

East  Spencer,  No.  Caro 6 

Elmore  County,  Idaho 5J4 

Elmore  Co.  S.  D.  No.  11,  Ida.  5 

El  Paso  Co.  S.  D.  No.  1,  Colo.  5 

Englewood,  N.  J iy2 

Essex  County,  Mass 4 

Evanston,  111.  (2  issues) 4 

Fall  River,  Mass 4 

Forest  City,  No.  Caro 5 

Frankfort,  Ind 

Franklin,  Neb 5 

Franklin,  Tenn 4J4 

George  County,  Miss 5 

Gila  Co.  S.  D.  No.  26,  Ariz..  7 

.Gloucester  City.  N.  J 4H 

Gooding,    Idaho (21920-1930 

Goshen,  N.  Y 4M 

.Greene  County,  Miss.  (2  issues)  _. 

Greenwich  Sch.  Dist.,  Ohio...  iy2 

Hamden,  Ohio 4>^ 

Hammett  Sch.  Dist..  Idaho 5 

Hastings,  Okla 6 

.Haverhill,  Mass 4 

Haverhill.  Mass 4 


1912-1936 


dl  9 15-1 9  50 

1911-1915 

1950 
1911-1950 


(21920-1930 
1940 
1935 

'1920 

1920-1930 

1940 

1950 

1911-1915 

1911-1940 

1940 

(21915-1935 


1930 


High  Bridge,  N 

?Iil>sboro,  Tex 

Homer,  La 5. 

HornellsvilleS.  D.  No.  7.  N.  Y.  4 
Houston  Co.  Com.  S.  D.,  Tex     5 

Hudson  Twp.,  Ohio 4  % 

Huron,  Ohio 6 


.Indianapolis.  Ind 6 

.Jack  Co.  Com.  Sch.  Dist.,  Tex.  5 

.Jamestown,  N.  Y 4J4 

.Jefferson  County,  Wash 5J^ 

.Jersey  City,  N.  J 4 

.Johnstown  Sch.  Dist.,  Pa 4  >£ 

.Kanawha  Sch.  Dist.,  Iowa ._ 

.Kansas  City  Park  Dist.,  Kan.  _. 

.Kaw  Valley  Drain.  Dist.,  Kan.  5 

.King  Co.  S.  D.  No.  15,  Wash.  5H 

.Lancaster,  Ohio 5 

.Lancaster,  Ohio 5 

.Larksville,  Pa 5H 

.Larksville  Sch.  Dist.,  Pa 5^ 

.Lauderdale  County,  Miss .  . 

.Lawrence,  Mass 4 

.Lexington,  Ky 6 

.Lincoln  Co.,  Idaho   (2  issues).  _. 

.Livingston  Sch.  Dist.,  Ca).___  5 

.Lookhart,  Tex 5 

.Lock  Haven,  Pa 3H 

.Logan,  Ohio 4>£ 

.Lorain.  Ohio 4  V2 

.Louisville,   Ky 4 

.Lyon  County,  Minn 5 

.McArthur,  Ohio 5 

.McLean  Ind.  Sch.  Dist.,  Tex..   5 

.Madison,  Wis 5 

.Malta  Twp.  Sch.  Dist.,  Ohio..   5 

.Maroa,  III 5 

.Marion  County,  Ohio 5 

.Marion,  Va 5 

.Marlboro.  N.  Y \y2 

.Mart  Ind.  Sch.  Dist.,  Tex 5 

.Martin  County,  Minn.  (4  issues)  5 


1916-1943 
1915-1929 
1919-1930 

1935 

1911-1920 

1911-1924 

1945 

(21925-1950 

(21930-1950 

(21915-1930 

1912-1921 

1913 

(21915-1930 

1931 
•16,'21&'31 

1960 
(21915-1940 


1940 
(21912-1920 

1913 

1911-1915 

'20,'30&'40 

1911-1930 

(21920-1940 

1911-1920 

(21920-1950 

(21920-1930 

1911-1920 

1912-1921 

1920 

1916-1921 

1915-1920 

1950 

1918 

al914 

1915-1923 

1911-1920 

1916-1925 
(21930-1950 


468-. Maryland - 3  y2   (21920-1925 


344._Massillon,    Ohio 4H 

468..Medford  Sch.  Dist..  Okla 6 

587. -Merced  County  Sch.  Dist.,  Cal.  5 

401. .Middlesex  County,  N.  J. 4J4 

278. .Milwaukee,  Wis 4 

587..Mlnden,  Neb 5 

401. .Minster,  Ohio ...  5 

587. .Mississippi 4 

662. .Mobile,  Ala 5 

662. .Mobile.  Ala 5 

401.. Morrison  County,  Minn 4H 


1912-1914 

1911-1920 

1930-1949 
1911-1930 


1930 


1931 


Amount. 

S30.000 
750,000 
43,8581 
5  091 
2,900  \ 
9,700  | 
5,000.1 
39,0001 
14,000] 
50,000 
5,450 
500,000 
24,000 
40,000 
1.000,000 
1,603,400 
6,500 
2,000 
50,000 
10,000 
37,000 
5,300 
60,000 
11,500 
6,500 
1,200 
150,000 
9,000 
6,000 
10,000 
1,000 
90,000 
25,000 
40,000 
9,000 
4,000 
10,000 
35,782 
600,000 
250,000 
400,000 
20,0001 
18,000/ 

6,000 
82,300 
45,000 
125,000 
12,000 
30,000 
20,000 
5,000 
48,000 

5,000 
75,000 

8.200 

350.000 

300,000 

100,000 

70,000 

5,000 
50,000 
25,000 
27.200 
14,000 
45,000 
13,000 
200,000 
45,000 
528.000 
25,000 
15,000 

8,000 
35,000 
40,000 

7,000 
25,000 

7,000 
10,000 
40,000 
20,000 

2,000 
12,000 
30,000 
51,0001 
14,000/ 
•  13.500 
40.000 
40.000 
25,000 

1,600 
10.000 

3,000 

3,644 

5,000 

40.000 

133,000 

30.000 

55,000 

1,200 

95,000 

1,225,000 

7,000 

2,000 

5,000 
30,000 
27,000 
50,000 
90,000 
16,676 

7,000 
10,000 
15,000 
15.000 

7,500 

21,500 

1200,000 

1150,000 

63,500 

3,000 

4.000 
16,000 

1.000 

9,000 
84.000 
500 
10.000 
10,000 
54,000 
f949,000 

41,000 

2,641 
40.000 
10,000 

120,000 

115,000 

20,000 

2.000 

121.000 
29.000 

117,000 
25,000 


Price. 
100 
100.015 


103.115 

104.299 
100 

103.029 

107.03 

108.4625 

85.50 

102~246 

100 
101.53 

X 100 
100 
101.50 
100  336 
100.258 
100.083 
100 
100 


2/101 
100 
100 

100 
100.50 

Vl05".76* 

102.64 
100.14 


100 

107.033 
100 

100.024 
104.166 
100 
100.87 
J/100 
101.62 

100 


103.67 

100 

96 

65 

104 

50 

100 

100 

101 

101.838 

100 

101.588 


100 

105.079 
100 
101.18 
ylOO 
100 


100 
100 
100 

10  5".  08  3 
103.525 
100 

lbY.814 

100 


100 


102.12 
102.666 
101.09 
100 

104.313 
100 
Z101 
101.75 
100 


100 
104 
102.80 


100 

103.657 

100 

100 

100.53 


102.08 
101.688 
100 
XI 00 
102.102 
105.066 
100 
100 
101.725 


I 


100 
100.79 
100 
V 102 .703 
/94.033 
I  to  95 

100.236 


100.53 
100.072 


102.25 

ibef.io" 
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Page.  Xante.  Hate. 

1344.. Mt.  Pleasant  liul.  S.  D.,  Tex..   5 

1469. .Mt.  Washington,  Ohio 5 

1682 ..Muskogee  County,  Okla 5 

1587     Nepni,  I  tali  •-  issues]        5 

1528  .Newburgh  Heights,  O.  (6  Iss.)  5 
1588,-Newb.aJJ  Sch.  nist..  Cal 5 

1469.  .New  Haven.  Minn 6 

1529. -Newton   Township,   Ohio 4)4 

1588. .New  York  Cltj     -  issues) 3 

1588. .New  York  City 4 

1  169-. North  Hempstead,  N.  Y 4.80 

1401 North  Manchester,  Ind 4H 

1529.. Norwood,  Ohio - 4M 

1529. .Norwood,  Ohio 4H 

1,".!' si... Norwood.  Ohio  (2  issues) 4H 

1529— Oceanslde,  Cal 5 

14i>t  ..Otero  Co.  S.  D.  Xo.  1.  N.  Mex.  5 

s_.Ottumwa,  Iowa 5 

1529  Oyster   Bay   Union   Free  Sch. 

Dist.  No.  21,  N.  Y .-  4)4 

1344..Painesvillc.  Olilo 4^ 

1469. . Passaic  County.  N.  J 4)4 

1279..Pawtucket.  R.  I.  (5  Issues) 4 

1588.. Perry.   Iowa 6 

1588,-Phoenix  Union  Sch.  Dist.,  Ariz.  5 

1529.-Pboenixville  Sch.  Dist..  Pa...  4 
1588.-Pittsburgh,    Pa.-Hiland     Sub- 

Sch  .Dist -  -  4M 

1663,-Plattsburgh,  N.  Y 4 

1588..P!easanton.  Cal 4H 

1345. -Portland.  Ore 4 

1588-. Portland,  Ore 6 

1401..Port  of  Toledo,  Ore 6 

1469. .Preble  County,  Ohio 4H 

14f.9.-Preble  County,  Ohio 4H 

1469..Preble  County,  Ohio 4)4 

1401. .Princeton  Joint  High  S.D., Cal.  5 

1345..QuIncy,  Mass 4 

1529_.Quincy,  Mass  4 

1401.  .Quitman  County,  Miss 5 

1663,-Ralston,  Okla 6 

1588. .Randolph  Sch.  Dist.,  .Neb 5 

1345.. Reading,   Ohio 4)4 

1588--Reno.  Nev 7 

1529_. Rice  Lake,  Wis 6 

14  69..  Rich  wood,  Ohio 4H 

1588.. Rome.  N.  Y 4 

1402. .Rye,  N.  Y 4Ji 

1469. .St.  Paul,  Minn 4 

1469. .St.  Paul.  Minn 

1402. .St.  Petersburg,  Fla.  (5  issues) .   6 

1529. .Salamanca,  N.Y 4  )4 

1345.. Salem,   Ohio 4)4 

1529. .Salem,   Ore 5 

1588. -Salt  Lake  City  S.  D.,  Utah...   4 

1345..San  Benito  Ind.  S.  D.,  Tex..   5 

1469. -Sandusky,  Ohio 4 

1345.. San  Saba  Ind.  Sch.  Dist.,  Tex.   5 

1529..Sapulpa,    Okla 5 

1402-. Searcy,  Ark 5H 

1588.. Seattle,  Wash 6 

1588. .Seattle.  Wash 7 

1402. .Seattle,  Wash.  (2  issues) 4)4 

1588,-Sevcry.   Kans 5 

1530. .Sherwood,  Ohio 6 

1588-.Snohomish  County,  Wash 5 

1530-.Southold  Un.F.S.D.No.9.N.Y.   5 
1530,-Southold  Un.F.S.D.No.O.N.Y.   5 

1589 -.Spokane,   Wash 

1402. .Stanton  Sch.  Dist.  Xo.  3,  Xeb.   5 

1530,-Summit.  N.  J 4)4 

1589.  .Taylor  County.   Tex 

1345._TerrellCo.Com.S.D.Xo.l,  Tex.    5 
1345      TcXils  3 

1530'lTrumbuff County"  Ohio."."."!!!  5 
1664.. Twin  Falls  S.  D.  Xo.  4,  Ida..   5 

1470..Vallejo.    Cal 5 

1470..Vandalia,  III 6 

1664..Vandalia  Sch.  Dist.,  Mont 6 

1470.  .Virginia  Sch.  Dist.,  Minn ._ 

1402. .Wabash  County.  Ind 4  )4 

1345. .Ware,  Mass 4 

1530. .Warren,  Ohio  (4  issues) 4  hi 

1470 ..Waseca  County,  Minn 4 

1470.. Washington  C.  H.,  Ohio 4  )4 

1664 ..Washington  C.  H.,  Ohio 4 

1346-.Wayland.    Mass 4 

1530_.Wavnesttcld  Sch.  Dist.,  Ohio..   5 
1346.  .Wayne  Twp.  Sch.  Dist.,  Ohio.   5 

1346_.Wellesley,  Mass 4 

1530..Wellsville,  Ohio 4  )4 

1530_.Wellsville,  Ohio 5 

1402.. West  Carrollton,   Ohio 4Y% 

1346. .West  Union,  Ohio 4 

1471. .Wood  County,  Wis 4)4 

1531__Yonkers,  N.  Y 4)4 

1531._Yonkers,  X.  Y 4)4 

1531..Yonkers,  X.  Y 4)4 

1531_.Yonkers,  X.  Y 4)4 

1471..Youngstown,  Ohio  (13  issues).   5 

1471__Youngstown,    Ohio 5 

1471_.YToungstown,    Ohio 5 


Maturity. 
dl920-1950 
1920 

"  "1030 

1911-1916 
1911-1915 
1919-1925 

1950 

1959 
1915-1930 
19  1  1-1936 
191  1-1920 
1911-1915 

1012-1051 

(J1930-1940 


1920-1949 
""i028~" 


1940-1949 

1931-1950 
1939 
1920 


920-1930 
911-1914 
911-1913 

1011 
012-1041 
911-1920 
911-1920 
930-1940 
920-1935 
920-1930 

1930 
911-1915 

1920 
912-1921 


1915-1924 
1940 

"  "l9  40~ 

1930 

1920-1929 

1935 

1930 

dl915-1950 
1918 


1911-1920 

1915 

Various 

1930 

1925 


1913-1932 
1911&1912 


1940 


(H930-1950 
1912-1916 

dl920-1930 
1912-1931 
1912-1921 

dl925-1930 

"1911-1920 
1911-1920 


1911-1915 
1911-1920 
1911-1930 
1912-1929 
1912-1920 
1915-1929 

1930 
1911-1920 
1914-1930 


1911-1930 

1915 
1911-1930 
1911-1930 
1911-1950 
1912-1916 
1911-1913 
1911-1915 


Amount 

$5,500 

1.000 

140,000 

15,000 

6,397 

6,000 

5.000 

7,000 

3,255,700 

1,000  J 

108.000 

23.000 

5,935 

1,465 

13.709 

20,000 

10.000 

275,000 

15,000 

2.000 

67,500 

580.000 

80,000 


Price. 
100 
106.10 
101.41 
100 

103.814 
100.016 
100 
102.371 

noo 

100 


100.477 
102~0825 


102.708 
105.539 
100 


150.000  2/101.50 
60,000 


250,000 

5,000 

20,000 

500,000 

475.527/ 

i 

50,000 

1.216 

384 

80 

30,000 

20,000 

19,000 

50.000 

25.000 

15,000 

2.500 

5,107 

15,000 

18,000 

34.000 

10,000 

150.000 

200.000 

100,000 

8,384 

10.000 

400,000 

/  410.000 

1   40,000 

5,000 

5,000 

14,000 

5,000 

70,000 

1.821 

226.086 

825,000 

3,000 

1.425 

100,000 

13,0001 

800/ 

512.000 

20,000 

72,000 

150,000 

5,000 

1,353,700 

10,000 

2,000 

90,000 

10,000 

2,500 

75,000 

20,000 

10,000 

23,630 

12,000 

3,490 

2,000 

26.000 

18,000 

30,000 

75,000 

6,0001 

2,778] 

12,000 

300 

100 

100 

50,000 

125,000 

20,0001 

40,000/ 

40,000 

24,275 

3,000 

5,000 


104.511 

ibb"  16" 

96.81 
100  to 
100.50 
101.10 
100.041 
100.481 
100.537 
101.791 
101.271 
101.666 
100.80 
100 
100 
105.34 
100 

101.103 
101.861 

lbb".07l 
100 
100 
104.25 
101.196 
104.415 
106.30 
95.75 
100 
100 

ibb" " 

0  5~  " 


102.80 

104.46" 

103.375 
106.057 


100 


100 
100 


102.12 
106.33 


101.22 

100 

101.075 

100.60 

102.767 

105.45 

104.78 

104.02 

104.009 

104.458 

100 

100.73 

100.75 

101.21 

100.665 

101.91 

103.431 


Total  bond  sales  for  Xovember  1910   (208  munici- 
palities, covering  295  separate  issues) fc$24,625,551 


a  Average  date  of  maturity,  d  Subject  to  call  in  and  after  the  earlier 
year  and  mature  in  the  later  year,  k  Xot  including  $19,217,845  of  tem- 
porary loans  reported,  and  which  do  not  belong  in  the  list:  also  does  not 
include  $2,386,779  of  Canadian  loans,  x  Taken  by  sinking  fund  as  an  in- 
vestment     y  And  other  considerations.  |    .  iSilBi 


'• 


i  REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 


The  following  items  included  in  our  totals  for  previous 
months  should  be  eliminated  from  the  same.     We  give  the 
page  number  of  the  issue  of  our  paper  in  which  the  reasons 
for  these  eliminations  may  be  found. 
Page.  Name    of  Municipality  Amount. 

1527__Duluth,   Minn.    (September  list).. $50,000 

1467.. Harbor  Springs,  Mich.  (April  list) 45,000 

1344.. Lauderdale  County,  Miss.    (September  list) 50,000 

We  have  also  learned  of  the  following  additional  sales  for 

previous  months: 

Page.                    Name.                        Rate. 
1342,-Arkport  School  District,  N.  Y.   5 
1585,-Bellaire,  Ohio 4 

1399. . Belief ontaine  Sch.  Dist.,  Ohio.  4)4 

1585, -Caldwell.  Ohio  (August) 4 

l660-.Cavalier  County,  N.  Dak. (Jan.)  6 

1585_. Cherokee,  Okla.  (2  Issues) 6 

1660,-Dieterich  S.D. No. 29. 111. (June)    5 

1343. .Du  Bois  County,  Ind 5 

1467. .East  Rochester.  N.  Y 5 

1660,-East  Youngstown.  Ohio  (May)   6 
1343. .EI  Paso  County  Com.  S.    D., 

Tex.    (September) 5 


Maturity. 
1912-1937 

1930 
1919-1941 
1918-1921 
'15,'20&'25 


1911-1930 
1911-1915 
1911-1915 

dl925-1930 


Amount. 
$13,000 

30,000 

35,000 
3,500 
7,200 

30.000 
6,500 

26,200 
5.000 
5.000 


Price. 
104.29 
100 
106.085 


Kid 


100 
100 


6,800      100 


Page.  Name.  Rate. 

1343. .Gallatin  Co.  S.  D.  No.  62. Mont.  6 

1527-.Glenwood,    Minn 4 

15-i6._Grantville.   Ga 6 

1343. .Greenville,  Tex.   (2  Issues) 

li.61..Hemlngsford,  Neb.  (July) 6 

1586. .Highland   Irr.   Dist.,   Colo 6 

166l..Hillsboro,   Ore 6 

1400. .Ida  Twp.,  Mich.  (August) 5 

1661.. Lakeside  Spec.  Sch.  Dist.,  Ark.  6 

1401..Leighton  S.  D.,  Iowa  (Sept.)..  5 
1662. .Marlboro  Graded  S.  D..  So. Car, 

1344.. Modesto,  Cal.  (4  Issues) 5 

1469. .Morrow  County,  Ohio 4)4 

1469,-Morrow  County,  Ohio 4  V2 

1469. .Morrow  County,  Ohio 4)4 

1469. -Morrow  County,  Ohio 4)4 

1469 ..Morrow  County,  Ohio 4  )4 

1469.  .Morrow  County,  Ohio 4^ 

1469-. Morrow  County,  Ohio 4  y2 

1344.  .Xanticoke  Sch.   Dist.,  Pa 5 

1529-.Xorth  Dakota  (6  issues) 4 

1663.-Okanogan,  Wash 6 

1469__Okfuskee  County.  Okla 6 

1401  ..Osborne    &    Russell    Counties 

Joint  S.  D.  No.  121.  Kan 5 

1344_.Paterson.  X.  J 4  )4 

1345. .Portsmouth,  Va 4H 

1469. .Salisbury,  X.  C.  (January) 5 

1402. .Seattle,  Wash.  07  issues) 6&7 

1664. .Sedgwick  County,  Kan 5 

1402..Uniontown  S.  D.,  Pa.  (April).  .. 

1345-.Walpole.  N.  H.  (July) 3K 

1345,-Watervliet,  IM  .  Y._ 4)4 

1345.-Wausau,  Wis.  (2  issues) 4 


f  Maturity . 
dl915-1920 

1012-1035 

1950 
dl914-1938 
1920-1930 

1913 
1911-1930 

1911-1914 
1930 

1910-1949 
(U916 
al916 
rtl916 
al916 
al916 
01916 
a!915 
dl925-1940 

dlO  11-1930 
1930 


1920 
1940 
1960 

7920  " 
1935 

1911-1919 
1920-1928 


Amount. 

$1,500 

10,000 

12,000 

170,000 

10,000 

25,000 

16,000 

30,000 

25,000 

1,600 

25,000 

100,000 

1,994 

10.890 

11,100 

5,407 

5,633 

6,553 

17,160 

55.000 

20,180 

6,000 

31,455 


Price  • 
100 


105 

ibb" " 

104.033 

100 

100 

104*08  " 

101.55 

101.70 

101.621 

101.70 

101.699 

101.69 

101.70 

100.727 

100 

100 


7,500   100 

70,000  X100 

250,000 

50,000 

453.084 

5,000 

125,000 

24,000 

9,000 

60  000 


100 


All  the  above  sales  (except  as  indicated)  are  for  October. 
These  additional  October  issues  will  make  the  total  sales  (not 
including  temporary  loans)  for  that  month  $26,859,082. 


BOXDS   SOLD    BY    CANADIAN   MUNICIPALITIES. 


Page. 
1591. 
1666. 
1591. 
1472. 
1472. 
1347. 
1347. 
1  53 1  . 
1403. 
1403. 
1666. 
1591. 
1531. 
1531. 
1531. 
1531. 
1472. 
1532. 
1532. 
1591. 
1532. 
1666. 
1591. 
1472. 
1347. 

1592. 
1472. 
1403. 
1403. 
1472. 
1592. 
1347. 
1667. 
1532. 
1532. 
1592. 
1592. 
1282. 
1472. 
1472. 
1403. 
1592. 
1592. 
1667- 
1472_ 
1403. 
1472_ 
1532. 
1592. 

1532. 
1592. 
1403. 
1667. 
1592_ 
1472. 


Name.  Rate. 

.Bridgeburg.    Ont 5 

.Burnaby,  B    C.  (2  issues) 5 

.Caradoc  Township,  Ont 4)4 

.Diamond  City,  Alta 6 

.Dorchester  Twp.,  Ont 5 

.Dunnville,  Out 4)4 

-Eldon  Township,  Ont 4H&5 

.Elgin  County,  Ont 4H 

.Estevan,    Sask 5 

.Estevan.   Sask 5 

.Forestville  Sch.  Dist.,  Alta...  6 

.Gosneld   No.  Twp.,  Ont 5 

.Guelph,  Ont 4)4 

.Guelph,  Ont 4y2 

.Guelph,  Ont 4)4 

.Guelph,  Ont 4)4 

.Guernsey,    Sask 5  H 

.High  River,  Alta ■ 5 

.High  River.  Alta 6 

.Ingleside  Sch.  Dist.,  Sask 6 

.Kamloops,  B.  C 5 

.Kelliher,  Sask 5)4 

.Keppel   Twp.,   Ont 5 

.Lethbridge,  Alta.  (7  issues) 4)4 

.Lethbridge  Prot.   Pub.   S.   D. 

No.  51,  Alta 5 

.Mackintosh  Sch    Dist.,  Man..  6 

.Maisonneuve,  Que 4 

.Moose  Jaw,  Sask 4H 

.Moose  Jaw,  Sask 4J^ 

.Xanton,  Alta.  (2  issues) 5 

.New  Hamburg,  Ont 5 

.Newmarket,  Ont 5 

.New  Norway,  Alberta 6 


4M 

5 

5 

5 

4M 

4y2 


.New  Westminster,  B.  C 
.New  Westminster.  B.  C 
.North  Vancouver,  B.  C_ 

.Oak  Bay,  B.  C 

.Orangeville,   Ont 

.Peterboro,    Ont 

.Peterboro,    Ont 

.Renfrew,  Que 

.Reston  Sch.  Dist.,  Man 5 

Rochester  Twp.,   Ont 5 

.St.  Albert,  Alberta. 6 

.Sarnia,  Ont 5 

.Sault  Ste.  Marie,  Ont 5 

Shellmouth,  Man 5 

.Trail,  B.  C 6 

.United  Twps.  of  Drury,  Denl- 

son  and  Graham, Ont 6 

.Vegreville,     Alta 6 

.Victoria,  B.  C 4 

.Victoria  County,  Ont 4 

.Viscount,  Sask 6 

Watrous,  Sask 5)4 

.Yorkton,  Sask.  (6  issues) 5 


Maturity . 
1911-1940 

1911-1920 

1930 
1911-1920 
1911-1940 

1011-1020 

1911-1925 
1911-1940 
1911-1920 
1911-1920 

1950 

1940 

1940 

1930 

1911-1930 
1911-1918 
1911-1920 

"  "l  9~2  5 
1911-1925 


1911-1940 

1911-1920 

1950 

1915 

1920 

1911-1930 

1911-1940 

1935 
1911-1920 


1960 
1940 

1911-1940 
1930 
1940 
1940 

1911-1930 

1911-1920 
1930 

1911-1930 
1940 

"~~1936~~ 

1911-1914 
1920 

1911-1930 

1920 
1911-1930 


Amount. 

$10,000 

116,000 

2,000 

17,000 

2,652 

30,000 

9,197 

10,000 

5,0001 

25,000/ 

1,500 

3,481 

2,000 

7,600 

1,500 

4,137 

3,000 

2,9001 

1,062/ 

1,700 

35,223 

3,500 

2,500 

316.000 

75,000 

1,000 
175.000 

4,872 
11,726 

7,500 
10,000 
15,000 

2,000 

250,000 

123,000 

30,000 

60,000 

7,500 
12,500 
50.000 
36.000 

2.500 

1.045 
10,000 
23,334 
20,000 
10,000 
15,000 

850 

9,000 

650,000 

10.000 

1,000 

10,000 

140,000 


Price. 

101*514 

100 


96.083 

93.933 
100 

100.916 
05".  65" 


97.51 
101.141 

04~24" 
100~.42" 


98.826 


102.061 


99.27 
101.50 


95.75 


Total  $2,386,779 

ADDITIONAL  SALES  OF  DEBENTURES  FOR  PREVIOUS  MONTHS. 


Page.  Name.  Rale. 

1347,-Carleton  County,  Ont 5 

1531__GainsboroughS.D.No.229,Sask.  6 
1532.. Marianne   S.D. No. 2161, Alta..   6  )4 
1472..Radway  S.  D.  No.  2136,  Alta.   6H 

1347..Raymore,    Sask 6 

1403__Revelstoke,  B.  C.  (July) 5 

1592--SwansonS.  D.,  Sask.  (Sept.).-   6 
1347. .Watrous,  Sask 5K 


Maturity. 

1911-1925 

1920 
1911-1920 


1920 
1911-1930 


Amount. 

$20,000 

1,700 

800 

1,500 

5,000 

27,000 

1,200 

10,000 


Price. 
104.38 
100 
100.25 
100 

96~.7~" 
100 
98.77 


All  the  above  sales  of  debentures  (except  as  indicated)  took 
place  in  October.  These  additional  October  issues  will  make 
the  total  sales  of  debentures  for  that  month  $2,518,232. 

News  Items. 

Arizona. — Constitutional  Convention  Completes  Proposed 
Constitution. — The  proposed  Constitution  for  the  new  State 
of  Arizona  was  completed  and  adopted  by  the  Constitutional 
Convention  on  Dec.  8.  It  is  said  that  the  measure  will  be 
submitted  to  the  people  for  ratification  on  Feb.  9.1911. 

Columbus,  Ga. — United  States  Supreme  Court  Decides  City 
Has  Right  to  Build  Water-Works. — The  United  States  Su- 
preme Court  on  Dec.  12,  according  to  local  papers,  rendered 
a  decision  upholding  this  city  in  its  efforts  to  construct  a 
municipal  water-works  plant.  Bonds  amounting  to  $250,- 
000,  bearing  4%  interest  and  maturing  in  25  years,  were 
voted  by  the  people  on  Dec.  4  1902  for  the  building  of  a 
municipal  plant,  but  their  issuance  has  been  prevented  by 
lengthy  litigation.  During  1908  decision  was  modified  so  as 
to  allow  the  city  to  sell  its  bonds  and  proceed  with  the 
building  of  the    plant,  but  not  to  operate  the  same.     The 
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bonds,    however,    have  never    been    issued.      For   further 
details  of  litigation  see  the  "Chronicle"  of  Oct.  3  190S. 

Louisiana. — Official  Vote  on  Constitutional  Amendments. — 
As  already  stated  in  these  columns,  all  of  the  fifteen  pro- 
posed amendments  to  the  State  Constitution  were  approved 
by  the  people  on  Nov.  S.  Below  we  give  the  official  vote 
on  each  question: 

Amendment  levying  a  tax  in  aid  of  the  Exposition  celebrating  the  open- 
ing of  the  Panama  Canal.     Vote  33,414  "for"  to  11,144  "against." 

Amendment  authorizing  an  issue  of  bonds  by  the  World's  Panama  Ex- 
position Co.  and  the  levying  of  a  further  tax  lu  the  City  of  New  Orleans, 
all  in  further  aid  of  the  Exposition  celebrating  the  opening  of  the  Panama 
Canal.     Vote  32,703  "for"  to  10,683  "against." 

Amendment  creating  a  road  fund  by  levying  one-fourth  of  one  mill  tax. 
Vote  28,118  "for"  to  12,172  "against." 

Amendment  giving  the  power  to  the  Board  of  Commissioners  of  the  Port 
of  Xew  Orleans  to  erect  and  operate  public  warehouses.  Vote  25,580  "for" 
to  12,701  "against." 

Amendment  relative  to  the  levying  of  a  tax  of  not  less  than  three  mills 
on  the  dollar  by  parishes,  cities  or  towns  for  the  support  of  the  public 
schools  of  the  State.     Vote  30,018  "for"  to  11.247  "against." 

Amendment  to  Article  46  of  the  Constitution,  relative  to  the  State  bonded 
Indebtedness.     Vote  27,119  "for"  to  11,041   "against." 

Amendment  creating  and  establishing  the  office  of  Assistant  Attorney- 
General.      Vote  25,598  "for"  to  12,887  "against." 

Amendment  to  Article  281  of  the  Constitution,  relative  to  the  issuance 
of  bonds  for  works  of  public  Improvement  by  municipal  corporations, 
parishes  and  school,  drainage  and  sewerage  districts,  the  city  of  New  Orleans 
excepted,  and  the  assessment  of  special  taxes  to  pav  for  same.  Vote  25,070 
"for"  to  12,008  "against." 

Amendment  levying  a  tax  of  one-fifth  of  a  mill  for  the  purpose  of  supple- 
menting the  appropriation  already  pensioning  Confederate  soldiers.  Vote 
35,007  "for"  to  7,631  "against." 

Amendment  regulating  the  care  of  neglected  children  and  providing  for 
the  establishment  and  holding  of  juvenile  courts.  Vote  30,024  "for"  to 
9,480  "against." 

Amendment  to  Article  86  of  the  Constitution,  relative  to  qualifications 
of  Justices  of  the  Supreme  Court,  and  fixing  their  term  of  office.  Vote 
26,254   "for"  to  11,654  "against." 

Amendment  to  the  Constitution,  exempting  domestic  steamship  com- 
panies from  all  taxation  for  fifteen  years  under  certain  conditions.  Vote 
27,453  "for"  to  11,915  "against." 

Amendment  to  Article  18  of  the  Constitution,  authorizing  the  increasing 
the  number  of  representatives  under  certain  conditions.  Vote  24,955  "for" 
to  14,570  "against." 

Amendment  to  Article  107  of  the  Constitution,  dividing  the  State  into 
Judicial  Districts  (Parish  of  Orleans  excepted).  Vote  25,999  "for"  to 
11,691   "against." 

Amendment  to  Article  229  of  the  Constitution,  authorizing  the  General 
Assembly  to  levy  a  conservation  license  tax.  Vote  24,930  "for"  to  13,422 
"against." 

Michigan. — Constitutional  Amendment  Adopted. — It  was 
announced  by  the  State  Board  of  Canvassers  on  Dec.  14 
that  the  amendment  to  the  State  Constitution  submitted  to 
the  voters  on  Nov.  8  (V.  91,  p.  539)  allowing  counties  having 
an  assessed  valuation  of  $5,000,000  or  less  to  create  debt 
up  to  5%  of  this  value  was  adopted  by  a  vote  of  131,147 
'for"  to  128,729  "against."  Heretofore  all  counties  were 
imited  in  the  creation  of  debt  to  3%  of  their  assessed  value. 

New  York  State. — Official  Vote  on  Constitutional  Amend- 

i  ent    and    Palisades    Park    Bond    Proposition. — The    State 

oard  of  Canvassers  on  Dec.  15  completed  their  tabulation 

f  the  vote  polled  Nov.  8  on  the  Constitutional  Amendment 

ncreasing  the  salary  of  the  Chief  Judge  and  Associate  Judges 

of  the  Court  of  Appeals,  and  providing  for  two  more  Associate 

Judges.    Also  the  Palisades  Park  proposition    referred  to  in 

the  "Chronicle"  of  May  28  1910,  providing  for  the  issuance 

of    $2,500,000    50-year    bonds    for    the    improvement    and 

extension  of  this  park.     The  vote  cast  is  as  follows: 

Constitutional  Amendment — Whole  number  of  votes  cast.  1,094,199; 
"for,"  332,300,  and  "against,"  332,592.  Void  ballots,  770.  Blanks 
428,537.     Majority  against  amendment,  292. 

Palisades  Park  Bond  Proposition — Whole  number  of  votes  cast,  1,084,- 
061;  "for,"  349,281,  and  "against,"  285,910.  Void  ballots,  1,759.  Blanks, 
447,111.     Majority  in  favor  of  proposition,  63,370. 

The  vote  on  the  amendment  in  Greater  New  York  was 
305,221  "for"  to  101,708  "against".  On  the  bond  proposition 
it  was  218,020  "for"  to  74.451  "against." 

Oakland,  Cal. — Commission  Plan  of  Government  Adopted . — 
A  new  city  charter,  providing  for  the  commission  plan  of 
government,  was  adopted  by  a  vote  of  9,023  to  3,108,  it  is 
stated,  at  an  election  held  Dec.  8. 

Ohio. — Question  of  Holding  Constitutional  Convention 
Approved. — The  question  of  holding  a  convention  to  revise 
the  State  Constitution  was  approved  by  the  voters  on  Nov.  8. 
A  bill  was  passed  by  the  Legislature  on  April  26  1910  provid- 
ing that  all  straight  ballots  of  political  parties  which  endorsed 
the  convention  be  counted  as  votes  for  the  plan.  The  vote 
was  693,263  '  for"  to  67,718  "against." 

Oklahoma. — Both  Branches  of  Legislature  Favor  Change  in 

ite  Capital  Site. — The  newspapers  report  that  both  the 
House  and  Senate,  which  are  in  special  session  at  Oklahoma 
City  (V.  91,  p.  1525),  have  passed  a  compromise  bill  selecting 
that  city  as  the  capital  site.  On  Nov.  15  the  State  Supreme 
Court  decided  that  the  election  held  June  1 1 ,  at  which  time 
it  was  voted  to  change  the  location  of  the  State  capital  from 
Guthrie  to  Oklahoma  City,  was  void  because  of  defects  in 
the  title  of  the  ballot.  The  Governor  then  called  a  special 
session  for  the  purpose  of  authorizing  a  referendum  on  the 
capital  proposition.      V.  91,  p.   1398. 

Oregon. — Official  Vote  on  Constitutional  Amendments. — ■ 
Below  we  give  the  official  vote  cast  at  the  election  Nov.  8 
on  the  eleven  proposed  amendments  to  the  Constitution, 
mentioned  in  the  "Chronicle"  of  Nov.  5  1910.  Following  is 
the  vote  on  each  proposed  amendment:  ' 

Women's  tax-paying  suffrage  amendment,  granting  to  tax-payers,  re- 
gardless of  sex,  the  right  of  suffrage.  Vote  35,270  "for"  to  59,065 
"against." 

Amendment  to  Sections  6  and  7,  Article  IV.,  of  the  Constitution  of  this 
State,  to  provide  a  separate  district  for  the  election  of  each  State  Senator 
and  each  State  Representative.     Vote  24,000  "for"  to  54,252  "against." 

Amendment  to  Section  32,  Article  I.,  of  the  Constitution,  by  omitting 
the  words,  "and  all  taxation  shall  be  equal  an  i  uniform,"  and  inserting  in 
lieu  thereof  the  words,  "taxes  shall  be  levied  aid  collected  for  public  pur- 
poses only,  and  the  power  of  taxation  shall  never  be  surrendered,  suspended, 
or  contracted  away."      Vote  37  r"  to  40,172  "against." 


Amendment  to  Article  IX.  (XIX.)  authorizing  the  creation  of  railroad 
districts  and  the  purchase  and  construction  of  railroads,  or  other  highways, 
by  the  State,  counties,  municiaplities,  and  railroad  districts,  creation  of 
liens  upon  property  or  levying  taxes  for  the  payment  of  the  same.  Vote 
32,844   "for"   to  46,070   "against." 

An  amendment,  to  Section  1  of  Article  IX.  of  the  Constitution  directing 
a  uniform  rule  of  taxation  "except  on  property  specifically  taxed,"  author- 
izing the  levy  and  collection  of  taxes  for  State  purposes  and  for  county 
and  other  municipal  purposes  upon  different  classes  of  property,  and  appor- 
tioning State  taxes  among  the  several  counties  as  county  obligations. 
Vote   31,629    "for"   to  41,692    "against." 

Amendment  providing  for  the  people  of  each  county  to  regulate  taxation 
and  exemptions  within  the  county,  regardless  of  constitutional  restrictions 
or  State  statutes,  and  abolishing  poll  or  head  tax.  Vote  44,171  "for"  to 
42,127  "against." 

Amendment  giving  to  cities  and  towns  exclusive  power  to  license,  regu- 
late, control,  suppress,  or  prohibit  the  sale  of  intoxicating  liquors  within 
the  municipality.     Vote  53,321   "for"   to   50,779   "against." 

Amendment  to  Section  35  of  Article  I.  of  the  Constitution,  prohibiting 
the  manufacture  and  sale  of  intoxicating  liquors  and  the  traffic  therein 
within  the  State  of  Oregon,  on  and  after  the  first  day  of  July  A.  D.  1911, 
excepting  for  medicinal,  scientific,  sacramental  and  mechanical  purposes. 
Vote  43,540  "for"  to  61,221   "against." 

Amendment  to  Section  10  of  Article  XI.  of  the  Constitution,  permitting 
counties  to  incur  indebtedness  beyond  55,000  to  build  permanent  roads, 
and  providing  that  debts  for  permanent  roads  may  be  incurred  on  approval 
of  a  majority  of  those  voting  on  the  question.  Vote  51,275  "for"  to  32,906 
"against." 

Amendment  to  Article  IV.  of  the  Constitution,  increasing  initiative, 
referendum  and  recall  powers  of  the  people;  restricting  use  of  emergency 
clause  and  veto  power  on  State  and  municipal  legislation;  requiring  pro 
portional  election  of  members  of  Legislative  Assembly  from  the  State  at 
large,  annual  sessions,  and  increasing  members'  salaries  and  terms  of  office; 
providing  for  election  of  Speaker  of  House  and  President  of  Senate,  outside 
of  members;  restricting  corporate  franchises  to  twenty  years;  providing 
ten  dollars  penalty  for  unexcused  absence  from  any  roll-call,  and  chamriiu 
form  of  oath  of  office  to  provide  against  so-called  legislative  log-rolling. 
Vote  37,031   "for"  to  44,366  "against." 

Amendment  to  the  Constitution,  providing  for  verdict  by  three-fourths 
of  jury  in  civil  cases;  authorizing  grand  juries  to  be  summoned  separate 
from  the  trial  jury,  permitting  change  of  judicial  system  by  statute,  pro- 
hibiting re-trial  where  any  evidence  to  support  verdict:  providing  for  af- 
firmance of  judgment  on  appeal  notwithstanding  error  committed  in  lower 
Court,  directing  Supreme  Court  to  enter  such  judgment  as  should  have  been 
entered  in  lower  Court;  fixing  terms  of  Supreme  Court;  providing  judges 
of  all  courts  be  elected  for  six  years,  and  increasing  jurisdiction  of  Supreme 
Court.     Vote  44,538  "for"  to  39,399  "against." 

In  view  of  the  adoption  of  several  of  the  above  amend- 
ments and  particularly  the  one  which  provides  that  the 
people  of  each  county  shall  have  the  right  to  regulate  taxation 
and  exemptions  within  the  county  regardless  of  constitutional 
restrictions  or  State  statutes,  municipal  bond  houses  are 
advising  caution  in  buying  bonds  issued  by  municipalities 
in  the  State  of  Oregon.  We  publish  below  a  copy  of  a  letter 
containing  the  opinion  of  Chas.  B.  Wood,  Attorney  of 
Chicago,  given  to  Woodin,  McNear  &  Moore  of  that  city, 
and  which  the  latter  are  sending  out  to  their  customers. 

December  12  1910. 

Messrs.  Woodin,  McNear  &  Moore,  Chicago: 

Gentlemen. — Owing  to  the  recent  crazy  amendments  to  the  Constitution 
of  the  State  of  Oregon,  which  were  proclaimed  to  be  in  force  by  the  Governor 
on  Dec.  3d,  I  advise  that  you  do  not  under  any  circumstances  put  up  any 
deposit  of  money  in  bidding  for  bonds  in  that  State,  and  in  addition  I 
advise  extreme  caution  in  buying  bonds  at  all.  In  giving  opinions  upon 
bonds  in  the  State  of  Oregon  delivered  after  this  date,  I  shall  feel  bound 
to  insert  in  my  opinion  something  like  the  following:  "This  opinion  is 
subject  to  revenue  laws  hereafter  enacted  in  the  different  counties  in  the 
State  of  Oregon  designating  what  property  is  taxable  and  what  is  exempt." 

Yours  truly, 

(Signed)  CHAS.  B.  WOOD. 

Philadelphia,  Pa. — Common  Pleas  Court  Declares  $8,- 
000,000  Loan  Illegal. — In  the  recent  suit  brought  by  Logan 
M.  Bullitt  in  the  Common  Pleas  Court  No.  4  to  test  the 
validity  of  the  $8,000,000  bonds  offered  without  success  on 
May  16  (V.  90,  p.  13S0)  a  decision  was  handed  down  on 
Dec.  15  declaring  the  issue  illegal.  The  Court  holds  that  the 
city  in  advertising  and  submitting  the  loan  to  the  voters 
failed  to  announce  the  specific  and  accurate  indebtedness 
as  fully  as  required  by  law. 

It  is  stated  in  Philadelphia  papers' that  the  case  will  un- 
doubtedly go  to  the  Supreme  Courtand  that  the  loan  could 
be  made  by  complying  with  the  legal  requirements  set  forth 
by  the  Common  Pleas  Court. 

Virginia. — Vote  on  Constitutional  Amendments. — Accord- 
ing to  the  official  count  of  the  returns  in  the  election  Nov.  8, 
only  one  of  the  four  proposed  amendments  to  the  State  Con- 
stitution submitted  on  that  day  carried.  The  amendment 
which  was  successful  relates  to  the  election  and  terms  of 
office  of  county  officials.  The  vote  on  all  four  questions 
follows: 

For  the  amendment  to  Section  46  of  Article  4  of  the  Constitution  of  Vir- 
ginia, extending  the  session  of  the  General  Assembly  to  ninety  days, 
12,411;    against,    47,376. 

For  the  amendment  to  Section  50  of  Article  4  of  the  Constitution  of  Vir- 
ginia, simplifying  legislative  procedure,  20,929;  against,  36,678. 

For  the  amendment  to  Section  110  of  the  Constitution  of  Virginia,  with 
reference  to  the  election  of  the  Treasurers  and  Commissioners  of  the  Revenue 
in  counties,  30,744;  against,  29,307. 

For  the  amendment  to  Sections  119  and  120  of  the  Constitution  of  Vir- 
ginia, with  reference  to  the  election  of  Treasurers  and  Commissioners  of  the 
Revenue  in  cities,  26,771;  against,  28,315. 

We  referred  to  the  above  amendments  in  the  "Chronicle" 

of  Oct.  1  1910,  p.  894. 

Wisconsin. —  Vote  on  Constitutional  Amendments. — Of  the 
three  proposed  amendments  to  the  State  Constitution,  two 
were  approved  by  the  voters  on  Nov.  8.  The  vote  on  all 
three  questions,  reference  to  which  was  made  in  the  "Chron- 
icle" of  Dec.  4  1909,  page  1494,  was  as  follows: 

Amendment  to  Section  21  of  Artic'e  IV.  increasinglthe  pay  of  members 
of  the  Legislature — 44,153  "for"  to  76,278  "against." 

Amendment  to  Section  3  of  Article  IV7.  providing  for  apportionment  of 
members  of  the  Senate  and  Assembly  after  each  U.  S.  Census — 54,932 
"for"  to  52,634  "against." 

Amendment  to  Section  10  of  Article  VIII  relating  to  the  appropriation 
of  moneys  for  the  acquisition  and  development  of  the  water  power  and 
forests  of  the  State — 62,468  "for"  to  45,924  "against." 


Bond  Calls  and  Redemptions. 

Allegheny  County  (P.  O.  Pittsburgh),  Pa. — Bond  Call. — 
Call  is  made  for  payment  Jan.  1  1911  at  the  office  of  the 
County  Comptroller  of  registered  compromise  bonds  num- 
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bered  from  776  to  800  inclusive.     The  bonds  are  dated  Jan.  1 

1863  and  mature  Jan.  1  L913. 

Denver,  Colo. — -Bond  Call.— The  following  bonds  are  called 

for  payment    1  >ec.  3  1 : 

Storm  Sewer  Bonds. 

Sub-District  No.  3  of  the  .North  Denver  Storm  Sewer  District  No.  1, 
Bonds  Nos.   1  and  2. 

Sub-District  No.  4  of  the  North  Denver  Storm  Sewer  District  No.  1, 
Bonds  Nos.  1  to  ;s  inclusive. 

South  Capitol  Hill  Storm  Sewer  District.  Bond  No.  51. 
Sanitaru  Sewer  Bonds. 

East  Side  Sanitary  Sewer  District  No.  1,  Bonds  Nos.  174  to  188  inclusive. 

Sub-District  No.  2  of  the  Bast  Side  Sanitary  Sewer  District  No.  1,  Bonds 
i  to  li  lnclusl 

Sub-District  No.  5  of  the  East  Side  Sanitary  Sewer  District  No.  1.  Bond 
No.   18. 

Sout\  Side  Special  Sanitary  Sewer  District  No.  4,  Bond  No.  2. 

West  Colfax  Avenue  Spec'al  Sanitary  Sewer  District.  Bonds  Nos.  62 
to  67  iD&ush  e. 

Imnmrement  Bonds. 

Capitol  Hill  Improvement  District  No.  5,  Bonds  Nos.  1  to  45  inclusive. 

East  Denver  Improvement  District  No.  2,  Bonds  Nos.  211'  to  216  in- 
clusi\  i 

East  Side  Improvement  District  No.  1,  Bonds  Nos.  32  and  33. 

High  and  Race  streets  Improvement  District  No.  1,  Bonds  Nos.  2S  to 
40  Inclusive 

South  14th  Street  Imorovement  District  No.  1,  Bonds  Nos  25  to  33 
Inclusive. 

South  Side  Improvement  District  No.  1.  Bond  No.  75. 

Paving  Bonds. 

Fifteenth  Street  Paving  District  No.  2,  Bond  No.  17. 

Wazee  street  Paving  District  No.  l.  Bond  No.  6 

Upon  the  request  of  the  holders  of  any  of  the  above  bonds  received  10 
days  before  the  expiration  of  this  call,  the  Treasurer  will  arrange  for  their 
payment  at  the  Mercantile  Trust  Co.,  New  York  City,  but  not  otherwise. 

Bond  Proposals  and  Negotiations  this  week 

have  been  as  follows : 

Adel,    Berrien    County,    Ga. — Bond   Offering. — Proposals 

will  be  received  until  Dec.  '■>  1  for  the  $7,500  5%  water-works- 

improvement  and  water-main-extension  bonds  voted  (V.  91, 

p.  816)  Aug.  17. 

Denomination  $500.     Date  Jan.  1  lrjll.     Interest  semi-annually  at  the 
office  of  R.  F.  Jackson.  Secretary  and  Treasurer.     Maturity  Jan.  1   1941. 
Ified  check  for  2%  of  bonds  b  equired.      Official  circular  states 

that  there  is  no  litigation   i  or  threatened  affecting  the  corporate 

exlstei  C     or    bourn  i      said  town,  or  the  title  of  the  past  or  present 

Officials    io  their   n  ■      ici       or   the   validity    ol    said    bonds.      '! 

has  ni  \  -  ult  in  the  payment  of  any  of  the  town's  obligations. 

Bonds  have  been  validated  by  the  Superior  Court  and  their  legality  appi 
by  Storey,  Thi  Palmer  &  Dodge  of  Boston,  who  will  furnish  bonus 

and  legal  opinion  to  purchaser.     The  successful  bidder  must  be  prepared 
to  take  up  bo  l   1911.      Bonded  debt,  including  this  issue,  S42. 500. 

Assessed    valuation   1910,  -5723,030.     Real  valuation   1910,  81,012.000. 

Albany,  N.  Y.—  Bond  Sale— On  Dec.  15  the  $100,000 
20-year  (third  scries)  water  and  the  $100,000  1-20-year 
(serial)  (second  series)  school  4%  registered  bonds  described 
in  V.  91,  p.  1585,  were  sold,  the  former  issue  to  A.  B.  Leach 
<fc  Co.  of  New  York  City  at  100.05  and  the  latter  issue  to 
Clark,  Dodge  &  Co.  of  New  York  City  at  par.  Purchasers 
to  pay  accrued  interest.  The  following  bids  were  also 
received- 

Clark,  Dodge  &  Co.,  New  York al00.012 

National  Commercial  Bank  (§50,000),  Union  Trust  Co.  (S25.000), 
Albany  Exchange  Savings  Bank  ($10,000),  New  York  State 
National  Bank  i-515,000),  all  of  Albany x  par 


a  For  the  water  bonds,     z  For  the  school  bonds. 

Albany,  Linn  County,  Ore. — Bonds  Voted. — At  the  elec- 
tion held  Dec.  5  (V.  91,  p.  1274),  a  favorable  vote  was  cast 
on  the  proposed  amendments  to  the  city  charter  providing 
for  the  issuance  of  the  following  bonds:  $40,000  for  the  con- 
struction of  sewers  and  $75,000  to  refund  an  issue  maturing 
Oct.  1  1911.  The  vote  was  405  "for"  to  93  "against"  the 
former  issue  and  418  "for"  to  64  "against"  the  latter  issue. 
The  bonds  will  draw  interest  at  not  exceeding  5%. 

Bonds  Defeated. — On  the  same  day  a  vote  of  226  "for"  to 
289  "against"  was  cast  on  the  proposed  amendment  to  the 
city  charter  providing  for  the  issuance  of  $15,000  bonds  to 
purchase  a  site  for  a  city  park. 

Albany  County  (P.  O.  Albany),  N.  ¥. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Feb.  1  1911  by 
Wm.  P.  Hoyland,  County  Treasurer,  for  $105,000  4%  regis- 
tered refunding  bonds. 

Authority,  Section  8.  Chapter  24,  Consolidated  Laws.  Denomination 
$1,000.  Date  Feb.  15  1911.  Interest  semi-annually  at  the  County  Treas- 
urer's office.  Maturity  $15,000  yearly  on  Feb.  15  from  1912  to  1915  In- 
clusive and  from  1917  to  1919  inclusive. 

Allentown   School   District    (P.    O.   Allentown),    Lehigh 

County,    Pa. — Bond    Offering. — Proposals   will    be   received 

until  5  p.  m.  Dec.  27  by  T.  P.  Werner,  Secretary,  for  $170,- 

000  4%  coupon  refunding  and  school  building  bonds. 

Denomination  $500.  Date  Jan.  2  1911.  Interest  semi-annual.  Ma" 
turity  yearly  on  Jan.  2  as  follows:  $9,500  in  1921,  $29,000  in  1926,  $35,000 
in  1930,  $43,000  in  1936  and  $53,000  in  1941.  Bonds  are  free  from  taxa- 
tion. Certified  check  for  5%  of  bid,  payable  to  A.  P.  Zellner,  Treasurer,  is 
required. 

Angola,  Erie  County,  N.  Y. — Bond  Offering. — Proposals 
will  be  received  until  12  in.  Dec.  22  by  Geo.  W.  Shipman, 
Village  Treasurer,  for  $55,000  coupon  water-works  bonds  at 
not  exceeding  5%  interest. 

Authority  Sections  128  and  129,  Chapter  64,  Consolidated  Laws.  De- 
nomination to  suit  purchaser.  Date  Dec.  1  1910.  Interest  semi-annually 
at  the  Bank  of  Angola  or  the  Chase  National  Bank  in  New  York  City. 
Maturity  $2,200  yearly  on  Dec.  1  from  1915  to  1939  inclusive.  Certified 
check  on  a  bank  or  trust  company  for  2%  of  bonds  bid  for,  payable  to  the 
Village  Treasurer,  is  required.  Bonded  debt,  this  issue.  Assessed  valua- 
tion 1910,  $370,960. 

Ansley,  Custer  County,  Neb. — Bonds  Voted. — An  election 
held  Nov.  29,  it  is  stated,  resulted  in  favor  of  a  proposition 
to  issue  $5,000  electric-light-plant-construction  bonds. 

Artesia  School  District  (P.  O.  Artesia),  Los  Angeles 
County,  Cal. — Bonds  Voted. — An  election  held  Dec.  2  re- 
sulted in  favor  of  the  question  of  issuing  $20,000  5%  20-year 
(serial)  school-building  and  improvement  bonds.  The  vote 
was  99  "for"  to  21  "against." 


Athol,  Worcester  County,  Mass. — Temporary  Loan. — 
Dispatches  slate  that  a  temporary  loan  of  $10,000  has  been 
negotiated  with  Estabrook  &  Co.  of  Boston  at  3.56%  discount 
and  a  premium  of  50c.     Loan  matures  May  3  1911. 

Atlantic,  Cass  County,  Iowa. — Bonds  Voted. — Local  pa- 
pers state  that  a  proposition  to  issue  $50,000  refunding  and 
water  bonds  carried  by  a  vote  of  771  to  144  at  a  recent  elec- 
tion. 

Azusa,  Los  Angeles  County,  Cal. — Description  of  Bonds. — ■ 
We  are  advised  that  the  $40,000  6%, street-improvement 
bonds  awarded  on  Nov.  28  to  G.  G.  Blymyer  &  Co.  of  San 
Francisco  at  108.4625  and  interest  (V.  91,  p.  1585)  are  in 
denominations  of  $500  each  and  are  dated  Dec.  15  1910. 
Interest  semi-annual. 

Bagley,  Clearwater  County,  Minn. — Bonds  Not  Yet  Sold.— 
We  are  advised  that  no  award  has  yet  been  made  of  the 
$12,500  bonds  offered  but  not  sold  on  Sept.  25  1909  (V.  89, 
p.  1365). 

Baker  City,  Baker  County,  Ore. — Bonds  Authorized. — Ac- 
cording to  reports,  an  ordinance  was  passed  on  Dec.  1  pro- 
viding for  the  issuance  of  $33,023  85  street-improvement 
bonds.      Maturity  Dec.  1  1920. 

Barre,  Washington  County,  Vt. — Bond  Offering. — Pro- 
posal^ will  be  received  until  7  p.m.  Dec.  22  by  James  Mackay, 

City  Treasurer,  for  $45,000  4%  coupon  water  bonds. 

Denomination  $1,000.  Date  Dec.  1  1910.  Interest  semi-annually  at 
the  City  Treasurer's  office.  Maturity  $5,000  yearly  on  Dec.  1  from  1919 
to  1927  inclusive.  Official  circular  states  that  the  bonds  will  be  certified 
as  to  genuineness  by  the  Old  Colony  Trust  Co.  of  Boston,  which  will  further 
certify  that  the  legality  of  this  issue  has  been  approved  by  Ropes,  Gray 
&  Gotham,  of  Boston,  a  copy  of  whose  opinion  will  be  furnished  to  the 
purchaser  without  charge. 

Beaumont,  Navigation  District  Jefferson  County,  Tex. — 

No  Action  Yet  Taken. — It  has  not  yet  been  decided  when  the 
$493,000  5%  10-40-year  (optional)  navigation  bonds,  offered 
without  success  on  Nov.  1  (V.  91,  p.  1275),  will  again  be 
placed  on  the  market. 

Bell  County  ^Common  School  District  No.  45,  Tex. — Bonds 
Registered. — On  Dec.  3  the  State  Comptroller  registered 
$2,400  5%  5-20-year  (optional)  bonds. 

Beloit,  Rock  County,  Wis. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Dec.  22  by  the  Finance  Com- 
mittee for  the  $25,000  coupon  refunding  bonds  authorized 
( V.  91,  p.  1526)  on  Nov.  21  at  not  exceeding  5%  interest. 

Denominations  15  bonds  of  $1,000  each  and  5  bonds  of  $2,000  each. 
Date  Jan.  1  1911.  Interest  semi-annual.  Maturity  $1,000  yearly  on  Jan.  1 
from  1912  to  1926  inclusive  and  $2,000  yearly  on  Jan.l  from  1927  to  1931 
inclusive.  Purchaser  to  furnish  blank  bonds  and  pay  accrued  interest, 
if  any. 

Benton  County  School  District  No.  13  (P.  O.  Prosser), 
Wash.— Bond  Sale.— On  Dec.  7  the  $2,000  10-20-year 
(optional)  coupon  school-building  and  furnishing  bonds 
described  in  V.  91,  p.  1466,  were  awarded  to  the  State  of 
Washington  at  par  for  6s.     There  were  no  other  bidders. 

Bent  &  Prowers  Irrigation  District,  Colo. — Bond  Sale. — 
Arrangements  have  been  made  with  the  Southwest  Con- 
struction Co.  for  the  sale  of  $4,000,000  6%  irrigation  bonds 
in  payment  for  work  clone.  These  bonds  were  offered  (V.  90, 
p.  460),  but  not  sold,  on  Feb.  26.  They  are  dated  Feb.  1  1911. 
Interest  June  1  and  Dec.  1. 

Berlin,  Coos  County,  N.  H. — Bid. — We  are  advised  that 
in  addition  to  the  successful  bid  of  102.07  and  accrued  inter- 
est submitted  on  Dec.  1  by  E.  H.  Rollins  &  Sons  of  Boston 
for  the  SS0,000  4*^%  1-16-year  (serial)  coupon  refunding 
bonds  (V.  91,  p.  1526),  an  offer  of  101.55  was  also  received 
from  N.  W.  Harris  &  Co.  of  Boston. 

Binghamton,  Broome  County,  N.  Y. — Bond  Election  Pro- 
posed.— An  ordinance  is  before  a  committee  of  the  Common 
Council  providing  for  an  election  to  vote  on  the  question  of 
issuing  $158,200  light  bonds. 

Bond  Sale. — The  $50,000  4*4%  registered  high-school-site 
bonds  described  in  V.  91,  p.  1399,  were  sold  on  Nov.  30  to 
the  Binghamton  Savings  Bank  of  Binghamton  at  101.53. 
Maturity  $10,000  yearly  on  Aug.  1  from  1920  to  1924  in- 
clusive. 

Bremerton,  Kitsap  County,  Wash. — Bonds  Voted. — The 
election  held  Dec.  6  resulted  in  favor  of  the  question  of  issuing 
the  $15,000  municipal  wharf  bonds  mentioned  in  V.  91, 
p.  1399.     The  vote  was  400  "for"  to  188  "against." 

Brewster  County  Common  School  District  No.  3,  Tex. — 
Bonds  Not  Sold.— Up  to  Dec.  11  the  $6,000  5%  3-20-year 
(optional)  registered  school  house-construction  bonds  which 
this  district  has  been  offering  for  sale  (V.  91,  p.  540)  were 
not  sold. 

Broken  Arrow,  Okla. — Bond  Sale. — This  city  has  sold 
$70,000  bonds  to  the  Southwestern  Engineering  Co.  of  Okla- 
homa City.  These  securities  take  the  place  of  the  $37,000 
bonds  mentioned  in  V.  91,  p.  740.  which  have  been  canceled. 

Broken  Bow,  Neb. — Bonds  Not  Yet  Sold.— Up  to  Dec.  3 
no  award  had  yet  been  made  of  the  $15,000  city-hall  and  jail 
and  the  $8,000  water-extension  5%  coupon  bonds  mentioned 
in  V.  91,  p.  1399. 

Brunswick,  Frederick  County,  Md. — Bonds  Not  Sold. — 
No  bids  were  received  for  the  $5,000  4^%  coupon  street- 
improvement  bonds  offered  on  Dec.  6  and  described  in  V.  91, 
p.  1399.     Maturity  Jan.  1  1936,  subject  to  call  after  1921. 

Burlington,  Alamance  County,  No.  Caro. — Bonds  Not  Sold. 
— Up  to  Dec.  S  no  award  had  yet  been  made  of  the  $60,000 
5%  coupon  street  and  sidewalk  bonds  mentioned  in  V.  91, 
p.  740. 
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Canadian,  Hemphill  County,  Tex. — Bonds  Withdrawn  from 
the  Market.— The  $5,000  5%  20-40-year  (optional)  street- 
improvement  bonds  mentioned  in  V.  91,  p.  895,  have  been 
withdrawn  from  the  market. 

Canton,  McPherson  County,  Kan.—  Bond  Offering. — This 
place  is  offering  at  par  the  two  issues  of  4J^%  5-20-year 
(optional)  bonds,  aggregating  $30,000,  which  failed  to  sell 
(V.  91,  p.  351)  on  Aug.  1.        <   4    |    >    .  a^J4g*4  A 

Carbon  County  School  District  No.  23  (P.  O.  Red  Lodge), 
Mont.— Bond  Sale— An  issue  of  $1,000  6%  5-10-year  (op- 
tional) coupon  school-building  bonds  which  was  offered  for 
sale  on  May  7  has  been  awarded  to  the  State  of  Montana 
at  par. 

Cavalier  County  (P.  O.  Langdon),  No.  Dak. — Bond  Sale. — 
The  $7,200  6%  coupon  Roseau  Lake  Drain  No.  1  bonds 
offered  on  Jan.  5  and  described  in  V.  90,  p.  63,  were  awarded 
on  that  day,  we  have  just  been  advised,  to  the  Security 
Trust  Co.  of  St.  Paul.  Maturity  $2,400  on  Jan.  5  in  each  of 
the  years  1915,  1920  and  1925. 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
Jan.  7  191  i  by  the  Board  of  CountyCommissioners  for  $5,100 
Williston  Lake  Drain  No.  1  bonds.  The  amount  of  bonds 
to  be  issued  will  be  reduced  by  the  amount  of  assessments 
paid  in  cash  prior  to  the  date  of  sale.  Certified  check  for 
$500  is  required. 

Cave  Springs,  Benton  County,  Ark. — Bonds  Authorized. — 
Reports  state  that  the  issuance  of  $5,000  school-house- 
construction  bonds  has  been  authorized. 

Cecil  County  (P.O.  Elkton),  Md. — Bond  Sale. — According 
to  reports,  $15,000  20-year  permanent-improvement  bonds 
have  been  awarded  to  Hambleton  &  Co.  and  Baker,  Watts 
&  Co.,  both  of  Baltimore,  at  their  joint  bid  of  105.68. 

Central  Irrigation  District  (P.  O.  Gering),  Scotts  Bluff 
County,  Neb. — Bonds  Voted. — A  proposition  to  issue  $21,000 
6%  refunding  bonds  was  favorably  voted  at  an  election 
held  Nov.  26.     Maturity  1931. 

Centre,  Shelby  County,  Tex— Bonds  Not  Yet  Sold.— We 
are  advised  under  date  of  Dec.  9  that  the  $12,000  5%  water- 
works bonds  mentioned  in  V.  91,  p.  415,  are  still  unsold. 

Chadbourn  Drainage  District  (P.  O.  Chadbourn),  Colum- 
bus County,  No.  Car. — Bonds  Not  Sold. — We  are  advised 
that  no  bids  were  received  for  the  $30,000  6%  3-12-year 
(serial)  coupon  drainage-canal-construction  bonds  offered 
on  Dec.  6  and  described  in  V.  91,  p.  1526. 

Chase  County  (P.  O.  Imperial;,  Neb. — Bonds  Not  Sold. — 
Up  to  Nov.  10  no  sale  had  yet  been  made  of  the  $25,000  5% 
court-house  bonds  mentioned  in  V.  91,  p.  51. 

Chehalis  County  School  District  No.  9,  Wash. — Bonds 
Not  Sold. — No  award  has  yet  been  made  of  the  $2,000  1-3- 
year  (optional)  bonds  offered  (V.  91,  p.  1196)  on  Nov.  5. 

Citrus  County  (P.  O.  Inverness),  Fla. — Bonds  Defeated. — 
A  proposition  to  issue  $150,000  bonds  was  defeated  at  an 
election  held  Nov.  8. 

Clark  County  (P.  O.  Jeffersonville),  Ind. — Bonds  Not  Yet 
Sold. — We  are  advised  under  date  of  Dec.  6  that  the  $62,000 
Charlestown  Township  free-pike  bonds  mentioned  in  V.  89, 
p.  870,  have  not  yet  been  sold. 

Columbia,  Richland  County,  So.  Caro. — Bond  Sale. — Ac- 
cording to  dispatches,  a  syndicate  composed  of  Townsend, 
Scott  &  Sons  and  Baker,  Watts  &  Co.,  both  of  Baltimore, 
has  been  awarded  an  issue  of  $800,000  5%  30-year  refunding 
bonds  at  103.56 — a  basis  of  about  4.80%.  It  is  further  re- 
ported that  the  sale  is  subject  to  the  authorization  of  the 
issue  by  the  next  Legislature  of  this  State,  which  will  con- 
vene in  January  1911. 

Copiah  County  (P.  O.  Hazlehurst),  Miss. — Bonds  Voted. — 
According  to  reports,  an  election  held  Dec.  3  resulted  in  favor 
of  a  proposition  to  issue  $75,000  road-improvement  bonds. 
The  vote  was  239  to  106. 

>-*Cordele,  Crisp  County,  Ga. — Bond  Sale. — On  Dec.  7  the 
$10,000  5%  30-year  school-improvement  bonds  described 
in  V.  91,  p.  1527,  were  awarded  to  the  Robinson-Humphrey 
Co.  of  Atlanta  at  104.37.  Bids  were  also  received  from 
J.  W.  Dickey  of  Augusta,  J.  H.  Hilsman  &  Co.  of  Atlanta 
and  Seasongood  &  Mayer  of  Cincinnati. 

Covina,  Los  Angeles  County,  Cal. — Bonds  Defeated. — 
Reports  state  that  an  election  held  Nov.  29  resulted  in  the 
defeat  of  a  proposition  to  issue  $70,000  sewer-system  bonds. 
The  vote  was  157  to  80 — two-thirds  being  necessary  to 
authorize. 

Bonds  Voted. — The  question  of  issuing  fire-house  and  jail 
bonds  carried,  it  is  said,  at  the  same  election,  the  vote  on 
this  proposition  being  161  to  69. 

Dallas  School  District  No.  2  (P.  O.  Dallas),  Polk  County, 
Ore.—  Bond  Sale.— On  Dec.  1  $10,000  5%  10-20-year  (op- 
tional) school-building  bonds  were  awarded  to  Morris  Bros, 
of  Portland  at  par  and  accrued  interest.  Denomination 
$1,000.     Date  Dec.  1  1910.     Interest  semiannual. 

Darlington,  Darlington  County,  So.  Car. — Bond  Offering. 
— Proposals  will  be  received  for  the  $12,000  5%  30-year 
railway-aid  bonds  voted  Sept.  6  (V.  91,  p.  977). 

Denomination  $1,000.     Interest  annual.     Eugene  Vaughan  is  City  Clerk 

Dayton,  Eddy  County,  N.  Mex. — Bonds  Not  to  be  Re-offered 
at  Present.— We  are  advised  that  the  $15,000  6%  water 
bonds  offered  but  not  sold  on  March  1  (V.  90,  p.  723)  will 
not  be  placed  on  the  market  again  in  the  near  future. 


Delaware,  Delaware  County,  Ohio. — Bond  Sale. — Accord- 
ing to  reports  $20,000  school-building  bonds  have  been 
awarded  to  Hayden  &  Miller  of  Cleveland  at  101.31. 

De  Soto  School  District  (P.  O.  De  Soto),  Jefferson  County, 
Mo.— Bond  Sale.— The  $5,000  4^%  10-20-year  (optional) 
refunding  bonds  voted  July  18  (V.  91,  p.  289)  have  been 
awarded  to  the  Wm.  R.  Compton  Bond  &  Mortgage  Co.  of 
St.  Louis  at  par.  Denomination  $500.  Date  Oct.  1  1910. 
Interest  semi-annual. 

Dieterich  School  District  No.  29  (P.  O.  Dieterich),  Effing- 
ham County,  111. — Bond  Sale. — We  have  just  been  informed 
that  the  $6,500  5%  school-building  bonds  mentioned  in 
V.  91,  p.  1253,  were  voted  and  sold  last  June. 

Dryden  Union  Free  School  District  No.  8  (P.  O.  Dryden), 
Tompkins  County,  N.  Y. — Bond  Sale. — On  Dec.  1  $4,000  4% 
gold  coupon  school-building  bonds  were  awarded  to  a  local 
bank  at  par.  These  bonds  are  part  of  the  $25,000  issue, 
of  which  $20,000  was  sold  on  July  5,  as  stated  in  V.  90,  p.  229. 

Dublin,  Laurens  County,  Ga. — Bonds  Voted. — An  election 
held  Dec.  6  resulted  in  favor  of  a  proposition  to  issue  $30,000 
5%  29-year  light,  water  and  street-improvement  bonds. 
The  vote  was  311  "for"  to  4  "against." 

Dubois  County  (P.  O.  Jasper),  Ind. — Bond  Offering. — 
Proposals  will  be  received  until  1  p.  m.  Dec.  24  by  Michael 
A.  Sweeney,  County  Auditor,  for  $8,000  4%  coupon  court- 
house bonds. 

Denomination  $100.  Date  Dec.  15  1910.  Interest  semi-annually  at  the 
County  Treasurer's  office.  Maturity  $200  each  six  months  from  June  15 
1911  to  Dec.  15  1930  inclusive.  Bonds  are  exempt  from  all  taxes.  Bid 
to  be  made  on  blank  form  furnished  by  the  County  Auditor  and  be  accom- 
panied by  a  certified  check  on  any  bank  in  Dubois  County  for  3%  of  bonds 
bid  for,  made  payable  to  the  Board  of  County  Commissioners. 

Dubuque,  Dubuque  County,  Iowa. — Bond  Sale. — On 
Dec.  10  an  issue  of  $49,000  4*^%  15-year  judgment  bonds 
was  awarded  to  Farson,  Son  &  Co.  of  Chicago  at  103.51  and 
acrued  interest. 

Denomination  $500.  Date  Dec.  10  1910.  Interest  semi-annually  at  the 
City  Treasurer's  office. 

Durand,  Shiawassee  County,  Mich. — Bond  Sale. — The 
$12,000  2-13-year  (serial)  water-works  and  light-plant- 
extension  bonds  offered  on  Dec.  5  (V.  91,  p.  1527)  were 
awarded  on  Dec.  12  to  N.  W.  Halsey  &  Co.  of  Chicago  at 
101.30  for  43^s.     Other  bids  received  were  as  follows: 

Security  Tr.  Co.,  Det.._*$12,165  OOjUlen  &  Co.,  Chicago $12,077  50 

Detroit  Trust  Co.,  Detroit  12,136  00  Farson,  Son  &  Co.,  Chic.   12,062  50 

H.  W.  Noble  &  Co.,  Det_.   12,121  00  |  C.  H.  Coffin,  Chicago 12,006  00 

W.  E.  Moss  &  Co.,  Detroit  12,110  00 1  A.  B.  Leach  &  Co.,  Chic.   12,000  00 


Estabrook  &  Co.,  New  York-102.40 

J.  S.   Rippel,  Newark 102.21 

S.  A.  Kean 102.20 

A.  B.  Leach  &,  Co.,  N.  Y 101.881 


*  Less  collection  charge  for  interest  and  principal. 
Denomination  $1,000.     Date  Dec.  1  1910. 

Earlville,  Lasalle  County,  111. — Bonds  Proposed. — We  are 
informed  that  this  city  will  be  on  the  market  some  time  in 
June  1911  with  an  issue  of  $10,000  library  bonds. 

East  Orange,  Essex  County,  N.  J. — Bond  Sale. — On 
Dec.  12  the  $220,000  4}/£%  40-year  coupon  (with  privilege  of 
registration)  series  "V"  school  bonds,  described  in  V.  91, 
p.  1527,  were  sold  to  Morgan,  Livermore  &  Co.  and  O'Con- 
nor &  Kahler,  both  of  New  York  City,  at  their  joint  bid  of 
105.30 — a  basis  of  about  4.225%.     The   other  bidders  were: 

R.  M.  Grant  &  Co.  and 

E.  H.  Rollins&Sons,  N.  Y.  104.08 
Blodget  &  Co.,  New  York. .104.016 
N.  W.  Harris  &  Co.,  N.  Y... 103. 898 
Kountze  Bros.,  New  York. .103. 3921 

In  addition  to  his  above  bid,  J.  S.  Rippel  also  submitted  an  offer  of 
102.89  for  $50,000   bonds. 

East  Youngstown,  Mahoning  County,  Ohio. — Bond  Sale. — 
We  have  just  been  advised  that  $5,000  6%  1-5-year  (serial) 
city-building  and  site-purchase  bonds  were  sold  on  May  20 
to  Althia  J.  McVey  at  par.  These  bonds  were  offered  (V.  91, 
p.  926),  but  not  sold,  on  April  11. 

Essex  County,  Mass.— Note  Sale. — On  Dec.  12  the  $128,- 
000  (3  issues)  bridge  and  $10,000  court-house  notes  described 
in  V.  91,  p.  1586,  were  awarded  to  N.  W.  Harris  &  Co.  of 
Boston  at  3.50%  discount.  The  following  bids  were  re- 
ceived: 

Discount. 
N.  W.  Harris  &  Co.,  Boston.. 3. 50% 

City  Nat.  Bank,  Boston 3.5575% 

F.  S.  Moseley  &  Co.,  Boston. .3.59% 


Discount. 
Cape  Ann  Nat.  Bk.,  Boston.a3.64% 
Naumkeag  Trust  Co.,  Salem. 63. 66% 
Estabrook  &,  Co.,  Boston z3.74% 


a  $5  50  premium.     6  And  $3  premium,     x  And  $1  premium. 
The  bridge  notes  are  due  April  3  1911  and  the  court-house  note  matures 
June  1   1911. 

Essex  County  (P.  O.  Newark),  N.  J. — Bond  Sale. — The 
$200,000  4%  40-year  gold  coupon  hospital  bonds  offered 
without  success  on  Aug.  31  (V.  91,  p.  742)  have  been  sold. 

Fall  River,  Bristol  County,  Mass. — Bond  Sale. — On 
Dec.  14  the  $100,000  4%  10-year  municipal  bonds  mentioned 
in  V.  91,  p.  1586,  were  awarded  to  F.  S.  Moseley  &  Co.  of 
Boston  at  104.025. 

Denomination  $1,000  or  any  multiple  thereof.  Date  Dec.  1  1910.  In- 
terest semi-annual. 

Falls  City,  Polk  County,  Ore. — Bonds  Voted. — Reports 
state  that  a  charter  amendment  providing  for  the  issuance 
of  $30,000  water-system  bonds  carried  by  a  vote  of  139  to 
30  at  an  election  held  Dec.  5. 

Fernbank,  Hamilton  County,  Ohio. — Bonds  Authorized. — 
An  ordinance  has  been  passed  providing  for  the  issuance  of 
the  $20,000  43^%  20-year  water-pipe-laying  bonds  voted 
(V.  91,  p.  1343)  on  Nov.  8  1910.  Denomination  $500. 
Date  Dec.  1  1910.     Interest  semi-annual. 

Forest  City,  Rutherford  County,  No.  Caro. — Bond  Sale. — 
During  the  spring  of  1910  the  $25,000  5%  30-year  water  and 
light  bonds  offered  without  success  on  Aug.  31  1909  (V.  90, 
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p.  124),  wore  purchased,  we  are  just  advised,  by  the  J.  B. 
McCrary  Co.  of  Atlanta  at  par.  Denomination  $1,000. 
Date  Jan.  1  1910.     Interest  semi-annual. 

Fort  Worth,  Tex.-  Bond  Sale. — This  city  recently  awarded 
$50,000  i'j ',  20-40-year  (optional)  high-school-building 
bend-  to  the  Commerce  Trust  Co.  of  Kansas  City,  Mo. 

Franklin,  Williamson  County,  Tenn. — Bond  Sale. — The 
-  '.000  coupon  sewer-extension  bonds,  bids  for  which  wTere 
rejected  on  Feb.  11  (V.  90,  p.  574),  have  been  sold  to  J.  W. 
Worthington  of  Sheffield,  Ala.,  at  par  for  4J^s. 

Frederic,  Polk  County,  Wis. — Bid  Rejected. — The  only  bid 
received  on  Dee.  5  for  the  $2,000  6%  coupon  water-works 
bonds  offered  on  that  day  (V.  91,  p.  1527)  was  one  of  95 
submitted  by  H.  T.  Holt/.  &  Co.  of  Chicago.  This  offer  was 
rejected. 

Galveston,  Galveston  County,  Tex. — Bond  Sale. — We  are 
advised  that  the  $225,000  5%  sea-wall-improvement  bonds 
and  the  $50,000  434%  grading,  filling  and  drainage  bonds, 
bids  for  which  were  rejected  on  April  14  (V.  90,  p.  1191), 
have  been  sold  to  contractors  in  payment  for  work  done. 

Glendale,  Hamilton  County,  Ohio. — Bonds  Defeated. — The 
election  held  Nov.  29  resulted  in  the  defeat  of  the  question 
of  issuing  the  $16,000  water-works  bonds  mentioned  in 
A'.  01,  p.  1343. 

Glen  Rose  Independent  School  District,  Tex. — Bonds 
Registered. — On  Dec.  5  $5,000  5%  15-20-year  (optional) 
bonds  were  registered  by  the  State  Comptroller. 

Grand  Forks,  Grand  Forks  County,  No.  Dak. — Bonds  Not 
to  be  Offered  at  Present — We  are  informed  that  the  $40,000 
eity-hall-construetion  bonds  voted  on  Sept.  15  (V.  91, 
p.  819)  "will  not  be  sold  before  next  summer." 

Grand  Rapids,  Wood  County,  Wis. — Bonds  Not  Sold. — No 
award  has  yet  been  made  of  the  three  issues  of  4%  coupon 
bonds,  aggregating  $65,000,  described  in  V.  89,  p.  1100. 

Hammond,  Tangipahoa  Parish,  La. — Bonds  Proposed. — 
According  to  reports,  there  is  talk  of  issuing  $100,000  im- 
provement bond-. 

Hanock  County  (P.  O.  Sparta),  Ga. — Bonds  Defeated. — 
The  voters  of  this  county  at  a  recent  election  failed  to  ap- 
prove a  proposition  providing  for  the  issuance  of  the  $60,000 
road  bonds  mentioned  in  V.  90,  p.  1694. 

Hardin  County  (P.  O.  Kenton),  Ohio. — Bond  Sale. — The 
First  National  Bank  of  Cleveland  was  the  successful  bidder, 
it  is  stated,  on  Dec.  12  for  the  $16,405  5%  pike-construction 
bonds  described  in  V.  91,  p.  1586.  The  price  paid  by  the 
bank  was  101.786. 

Hartington,  Cedar  County,  Neb. — Bond  Sale. — We  are 
advised,  under  date  of  Dec.  12,  that  the  $10,000  5%  5-19- 
year  (optional)  sewer  bonds  offered  on  March  25  and  de- 
scribed in  V.  90,  p.  798,  have  been  awarded  to  the  People's 
Savings  Bank  in  Hartington.     Date  Oct.   1   1910. 

Harvard  School  District  (P.  O.  Harvard),  Clay  County, 
Neb. — Litigation. — We  are  advised,  under  date  of  Dec.  14, 
that  the  $20,000  5%  5-20-year  (optional)  high-school- 
building-addition  bonds,  bids  for  which  were  rejected  on 
June  15  (V.  90,  p.  1627),  are  in  litigation  at  the  present  time, 
but  that  a  decision  is  expected  very  shortly  from  the  Supreme 
Court. 

Helena  School  District  No.  1  (P.  O.  Helena),  Lewis  and 
Clark  County,  Mont. — Bonds  Not  Yet  Sold. — The  Clerk  of 
the  Board  of  Education  advises  us  that  the  $50,000  434% 
10-20-year  (optional)  coupon  school  bonds  offered  without 
success  on  Aug.  20  (V.  91,  p.  1198)  have  not  yet  been 
disposed  of.  He  further  states  that  the  bonds  will  probably 
be  re-offered  for  sale  early  in  1911. 

Hemingsford,  Boxbutte  County,  Neb. — Bond  Sale. — The 

village  authorities  have  just  informed  us  that  on  July  1  the 

$10,000  6%  bonds  offered  without  success  on  Oct.  19  1909 

(V.  90,  p.  125)  were  awarded  to  Katz,  Craig  Co.  at  105. 

Denomination  $500.  Date  Oct.  1  1909.  Interest  semi-annual.  Ma- 
turity 1938,  subject  to  call  after  1914. 

High  Bridge,  Hunterdon  County,  N.  J. — Bonds  Awarded 
in  Part. — Of  the  $20,000  bonds  (the  unsold  portion  of  the 
issue  of  $35,000  4%  35-year  coupon  water-works-extension 
bonds  mentioned  in  V.  91,  p.  108),  $13,500  have  been  dis- 
posed of  to  local  investors  at  par  and  accrued  interest. 

Highland  Park  School  District  (P.  O.  Highland  Park), 
Wayne  County,  Mich. — Bond  Election. — We  see  it  reported 
that  a  proposition  to  issue  $45,000  school-building  and  site- 
purchase  bonds  will  be  voted  upon  Dec.  22. 

Hillsboro,  Washington  County,  Ore. — Bond  Sale. — On 
Oct.  20  an  issue  of  $16,000  6%  refunding  bonds  was  awarded 
to  the  Hillsboro  Commercial  Bank  in  Hillsboro  at  par. 

Denomination  $500.     Interest  April  1  and  Oct.  1.     Maturity  1913. 

Hornellsville  School  District  No.  7  (P.  O.  Hornell),  N.  Y.— 
Bond  Sale. — On  Nov.  1  the  $25,000  bonds  (the  unsold  portion 
of  the  issue  of  $30,000  4%  coupon  bonds  mentioned  in  V.  91, 
p.  478)  were  sold  to  the  Bumpus-Stevens  Co.  of  Detroit 
at  par. 

Houston,  Harris  County,  Tex.Sond  Offering. — Propos- 
als will  be  received  until  12  m.  Jan.  9  1911  for  the  $100,000 
4K%  street-paving  bonds  registered  by  the  State  Comp- 
troller (V.  91,  p.  1468)  on  Nov.  12. 

Date  Sept.  26  1910.  Interest  semi-annually  at  the  Union  Trust  Co.  in 
New  York  City.  Maturity  30  years,  subject  to  call  after  20  years.  Certified 
check  on  a  Houston  bank  for  1%  of  bonds,  payable  to  H.  B.  Rice,  Mayor, 
13  required.     Dan  C.  Smith  Jr.  is  City  Secretary. 


Bond  Election. — An  election  will  be  held  Jan.  10  1911  to 
vote  on  the  question  of  issuing  $500,000  4^%  20-30-year 
(optional)  viaduct  bonds. 

Howell  School  District  (P.  O.  Howell),  Colfax  County, 
Neb. — Bond  Offering. — Proposals  will  be  received  until  12 
m.  Jan.  1  1911  for  the  $21,000  school-building  bonds  re- 
cently voted  (V.  91,  p.  1277).  This  date  falls  on  Sunday, 
but  is  so  given  by  the  Secretary  of  Board  of  Education. 

Jamestown  School  District  (P.  O.  Jamestown),  Chautau- 
qua County,  N.  Y. — Bonds  Not  to  Be  Offered  at  Present. — We 
are  advised  that  the  $25,000  school-building-completion  and 
addition  bonds  voted  on  Sept.  27  (V.  91,  p.  897)  will  not  be 
offered  at  this  time. 

Johnstown,  Weld  County,  Colo. — Bond  Election  Proposed. 
— We  are  advised  that  the  election  to  vote  on  the  question 
of  issuing  the  $12,000  water  bonds  (V.  91,  p.  897)  will  prob- 
ably be  held  early  in  the  spring. 

Jones  County  (P.  O.  Anamosa),  Iowa. — Bond  Sale. — On 
Dec.  6  $30,000  5%  bonds  were  awarded  to  the  Schoonover 
Trust  Co.  of  Anamosa  at  par  and  accrued  interest. 

Kanawha  School  District  (P.  O.  Kanawha),  Hancock 
County,  Iowa. — Price  Paid  for  Bonds. — The  price  paid  for 
the  $1,200  5%  refunding  bonds  recently  awarded  to  Geo.  M. 
Bechtel  &  Co.  of  Davenport  (V.  91,  p.  1587)  was  par.  De- 
nomination $400.     Date  Nov.  1  1910.     Interest  semi-annual . 

Kansas  City,  Kans. — Bond  Sale. — On  Dec.  1  the  Thos.  J. 
Bolger  Co.  of  Chicago  was  awarded  $70,048  5%  street- 
improvement  bonds  at  par  and  accrued  interest.  Denomina- 
tion $500.     Date  Nov.  15  1910.     Interest  semi-annual. 

Kansas  City,  Mo. — Bond  Sale. — Reports  state  that  the 
$500,000  4%  and  the  $250,000  (three  issues)  43^%  20-year 
bonds  described  in  V.  91,  p.  1468,  were  sold  on  Dec.  15  to 
the  Pioneer  Trust  Co.  of  Kansas  City,  Mo.,  at  100.44. 

Kearney,  Buffalo  County,  Neb.—  Bond  Offering. — This 
city  is  offering  for  sale  the  $125,000  4^%  5-20-year  (optional) 
water-works  bonds  which  failed  to  sell  (V.  91,  p.  743)  on 
July  22. 

Kennett  School  District  (P.  O.  Kennett),  Dunklin  County, 
Mo. — Bonds  Defeated. — On  Nov.  8  this  district  defeated  a 
proposition  to  issue  $23,000  school-building  bonds. 

Key  West,  Monroe  Couney,  Fla. — Bonds  Not  Yet  Sold. — 
We  are  advised  under  date  of  Dec.  12  that  the  $192,000  5% 
30-year  coupon  tax-exempt  street-improvement  bonds 
offered  without  success  on  Oct.  11  (V.  91,  p.  1278)  have  not 
yet  been  disposed  of. 

Kiowa,  Pittsburgh  County,  Okla. — Bonds  Not  Sold. — No 
award  has  yet  been  made  of  the  $18,000  6%  25-year  coupon 
water  and  light-system  bonds  described  in  V.  91,  p.  743. 

Lake  Borgne  Levee  District,  La. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Dec.  19  by  Fernando 
Estopinal,  Secretary,  Room  602,  Godchaux  Building,  New 
Orleans,  for  $7,000  5%  40-50-year  levee  bonds. 

Lake  Preston,  Kingsbury  County,  So.  Dak. — Bond  Sale. 
— On  Dec.  5  $5,000  5%  coupon  water  bonds  were  awarded 
to  the  Bank  of  Lake  Preston  in  Lake  Preston  at  100.30.  A 
bid  was  also  received  from  Coffin  &  Crawford  of  Chicago  at 
100.25. 

•  Denomination  §500.  Interest  payable  in  Lake  Preston.  Maturity  20 
years,  subject  to  call  after  10  years.  Bonded  debt,  including  this  issue, 
$17,000.     No  floating  debt.     Assessed  valuation.  $200,000. 

Lakeside  Special  School  District  (P.  O.  Lake  Village), 
Chicot  County,  Ark.— Bond  Sale.— The  $25,000  6%  school- 
building-erection  and  addition  bonds  mentioned  in  V.  91, 
p.  541,  were  awarded  in  October  to  the  Win.  R.  Compton 
Co.  of  St.  Louis  at  par  and  accrued   interest. 

•  Denomination  $500.     Date  Sept.  1  1910.     Interest  semi-annual. 

Lakewood  School  District  (P.  O.  Lakewood),  Cuyahoga 
County,  Ohio.— Bond  Sale.— On  Dec.  9  the  $150,000  4^% 
school-building  and  improvement  bonds  described  in  V.  91, 
p.  1528,  were  awarded  to  the  Cleveland  Trust  Co.  of  Cleve- 
land, Field,  Longstreth  &  Co.  of  Cincinnati  and  Stacy  & 
Braun  of  Toledo  at  their  joint  bid  of  104.743  and  accrued 
interest.     The  following  bids  were  also  received: 

C.  E.  Denison  &"Co.,  Cle. $156,856  75  Otis   &   Hough,   Cleve.,1 

Hayden,  Miller &Co.,  Cle.   156,633  00    Seasongood&Mayer,CinJ$155,555  00 

Tiilotson&WolcottCo.,Cle  156,405  00  E.  H.  Rollins  &  Sons,  Ch   155,040  00 

•  Maturity  $5,000  yearly  on  Oct.  1  from  1913  to  1942  inclusive. 

Lament,  Grant  County,  Okla.—  Bonds  Voted. — It  is  stated 
that  an  election  held  in  this  place  recently  resulted  in  favor 
of  a  proposition  providing  for  the  issuance  of  $17,000  water- 
works-plant-construction bonds. 

Lee  County  (P.  O.  Sanford),  No.  Caro.  —Bonds  Not  Yet 
Sold.— No  sale  has  yet  been  made  of  the  $15,000  5%  cou- 
pon Jonesboro  Township  road-construction  bonds  offered 
without  success  (V.  90,  p.  1254)  on  April  18. 

Lewistown,  Fulton  County,  III. — Bonds  Defeated. — On 
Nov.  29  the  proposition  to  issue  $8,500  4  3^%  water-works- 
system-improvement  bonds  mentioned  in  V.  91,  p.  1344, 
was  defeated  by  a  vote  of  85  "for"  to  269  "against."     

Liberty  Township  School  District  (P.  O.  Powell),  Dela- 
ware County,  Ohio.—  Bond  Sale.— On  Dec.  12  the  $20,000 
4  3/2%  bonds  described  in  V.  91,  p.  1468,  were  awarded  to 
Hayden,  Miller  &  Co.  of  Cleveland  at  101.31  and' accrued 
interest.  A  bid  of  $20,262  25  was  also  received  from  C.  E. 
Denison  &  Co. 'of  Cleveland,  and  one  ol  3  -'0,232  from 
Seasongood   &  Mayer  of  Cincinnati.  -  & .  ^.vfeS 

Maturity  $2,000  yearly  on  June  1  from  1913  to  1922  inclusive. 
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Lincoln  County  (P.  O.  Shoshone),  Idaho.- — Bond  Sale. — 
James  H.  Causey  &  Co.  of  Denver  purchased  $6,000  funding 
and  SI, 000  site-purchase  6%  10-20-year  (optional)  bonds  on 
Nov.  30  at  par  and  interest.  Denomination  $1,000.  Date 
Nov.  1   1910.     Interest  Jan.  and  July. 

Lincoln  County  (P.  O.  Brookhaven),  Miss. — Bond  Election. 
Reports  state  that  an  election  will  be  held  Dec.  31  to  vote  on 
the  issuance  of  bonds  for  Road  District  No.  1.  See  V.  91, 
p.  1401. 

Livingston  School  District,  Merced  County,  Cal. — Price 
Paid  for  Bonds.— The  price  paid  for  the  $10,000  5%  1-10-year 
(serial)  school-house  bonds  awarded  on  Nov.  9  to  E.  H. 
Rollins  &  Sons  of  San  Francisco  (V.  91,  p.  1528)  was  100.53. 
Denomination  $1,000.     Date  Dec.  1  1910.     Interest  annual. 

Lockland,  Hamilton  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Dec.  27  by  C.  E.  Troy, 
Village  Clerk,  for  the  $10,000  43^%  Wayne  Avenue  improve- 
ment (village's  portion)  bonds  mentioned  in  V.  91,  p.  1401. 

Denomination  S500.  Date  Nov.  15  1910.  Interest  semi-annual.  Ma- 
turity Nov.  15  1920.  Certified  check  for  5%  of  bonds  bid  for,  payable  to 
the  Village  Treasurer,  is  required.     Purchaser  to  pay  accrued  interest. 

Bond  Sale.— On  Dec.  12  the  $6,000  4^%  10-year  (village's 
portion)  Wyoming  Avenue  improvement  bonds  described  in 
V.  91,  p.  1344,  were  awarded  to  Seasongood  &  Mayer  of 
Cincinnati  at  103.083  and  accrued  interest.  The  following 
bids  were  received: 


Seasongood  &  Mayer,  Cin_$6,185  00 1 
R.  Kleybolte  Co.,  Inc.Cin.  6,165  00 
First  Nat.  Bank,  Lockland.  6,164  40 
Weil,  Roth  &  Co.,  Cin 6,157  80 


Vinton  Bkg.  Co.,  Vinton.  .$6,151  00 
Provident  S.B.&Tr. Co., Cin  6,143  70 
New  First  N.  Bk.,  Colum..  6,069  30 
First  Nat.  Bank,  Norwood.   6,019  99 


Estabrook  &  Co 103.03 

Blake  Bros.  &  Co 102.77 

Geo.  A.  Fernald  &  Co 102.531 

Adams  &  Co 102.27 


Oct.   1    1910.     Interest  semi- 


Stacy  &  Braun,  Toledo 6,152  75  |  Columbus  Bk.  &Sav.Co.,Cin.   6,000  00 

Lordsburg,  Los  Angeles  County,  Cal. — Bonds  Voted. — 
A  vote  of  101  "for"  to  10  "against"  was  polled  at  an  election 
held  Nov.  30  to  vote  on  proposition  to  issue  $36,000  5% 
40-3'ear  municipal  water-works-system  bonds. 

Louisville,  Ky. — Temporary  Loan. — Arrangements  have 
been  made  with  various  banks  for  a  temporary  loan  of 
$225,000. 

Lynn,  Esses  County,  Mass. — Bids. — The  following  bids 

were  received  on  Dec.  6  for  the  $1,000  municipal-loan  and 

$8,500  municipal-improvement  4%   10-year  bonds  awarded 

to  Perry,  Coffin  &  Burr  of  Boston  at  103.62  (V.  91,  p.  1587): 

Perry,  Coffin  &  Burr 103.62 

E.  M.  Farnsworth  &  Co 103.20 

Blodget  &  Co 103.18 

R.  L.  Day  &  Co 103.099 

The  above  bidders  are  all  of  Boston. 

Denominations   $1,000   and  §500.     Date 
annual. 

Lyon  Swamp  Drainage  District,  Pender  and  Bladen 
Counties,  No.  Car. — Bond  Offering. — Proposals  will  be  re- 
ceived until  Dec.  29  (not  Dec.  22  as  at  first  reported)  by 
B.  F.  Keith,  Chairman  (P.  O.  Wilmington),  for  $45,000  6% 
bonds. 

Interest  annually  in  January  at  Burgaw.  Principal  payable  in  10  equa 
installments  beginning  3  years  from  date  of  issue. 

Madison,  Morris  County,  N.  J.— Bond  Sale.— The  $100,000 

4J^%  registered  sewer  bonds  offered  on  Dec.  12  and  described 

in  V.  91,  p.  1587,  were  awarded  to  the  Madison  Trust  Co.  of 

Madison  at  100.01.     A  bid  of  par  was  also  received  from 

W.  F.  Redmond. 

Maturity  Jan.  1  1941,  subject  to  call  after  Jan.  1  1921.  These  bonds 
re  part  of  an  authorized  issue  of  $125,000. 

Madison,  Lake  County,  So.  Dak. — Bond  Offering. — Pro- 
posals will  be  received  until  Jan.  5  1911  for  $65,000  building 
bonds  auth  by  a  vote  of  340  to  99  at  an  election  held 

Dec.  6. 

Madison,  Dane  County,  Wis.— Bond  Sale.— The  $16,000 
5%  8-year  University  Avenue  bonds  mentioned  in  V.  91, 
p.  1278,  have  been  disposed  of  over  the  counter  to  local 
investors  at  par.     Date,  "day  of  sale." 

Manning,  Clarendon  County,  So.  Caro. — Bonds  Voted. — 
Reports  have  it  that  an  election  held  Dec.  6  resulted  in  favor 
of  a  proposition  to  issue  $5,000  refunding  bonds.  The  vote 
was  54  "for"  to  22  "against." 

Marion,  Grant  County,  Ind. — Bond  Offering. — According 

to  reports,  proposals  will  be  received  until  Dec.  20  for  $50,000 

4%  electric-light-plant-construction  bonds. 

Denomination  $500.  Date  Jan.  15  1911.  Interest  semi-annually  at 
the  Marion  State  Bank  in  Marion.     Certified  check  for  $1,000  is  required. 

Marion,  Smyth  County,  Va. — Bonds  Awarded  in  Part. — 
Of  the  $12,000  5%  registered  water-improvement  bonds 
mentioned  in  V.  91,  p.  292,  $500  have  been  disposed  of  at 
private  sale  to  the  Royal  Arcanum  at  par  and  accrued  in- 
terest. 

Marianna,  Jackson  County,  Fla. — Bond  Sale. — The  Town 
Clerk  advises  us,  under  date  of  Dec.  12,  that  the  $10,000  5% 
20-year  water-works-extension  and  town-improvement  bonds 
which  this  town  has  been  offering  for  sale  (V.  90,  p.  799)  have 
been  awarded  to  the  State  School  Board  of  Florida  at  par. 

Marlboro  Graded  School  District  No.  10  (P.  O.  Bennetts- 
ville),  Marlboro  County,  So.  Caro. — Bond  Sale.— A  letter 
received  by  us  on  Dec.  12  stated  that  the  $25,000  20-year 
coupon  school  bonds  offered  without  success  on  May  2  (V.  90, 
p.  1255)  were  sold  some  months  ago  to  the  Bumpus-Stevens 
Co.  of  Detroit. 

Marquette  County  (P.  O.  Marquette),  Mich. — Bond  Offer- 
ing.— Proposals  will  be  received  until  11  a.  m.  Dec.  20  for 
$15,000  4%  tuberculosis-hospital  bonds. 

Authority  Act  41,  Public  Acts  of  1909;  also  vote  of  5.090  to  2.366  at 
election  held  April  4  1910.  Denomination  $1,000.  Date  Dec.  31  1910. 
Interest  semi-annually  at  the  County  Treasurer's  office.     Maturity  $5,000 


on  Dec.  31  in  each  of  the  years  1915,  1916  and  1917.  Official  circular  states 
that  no  previous  issues  have  ever  been  contested;  interest  and  principal  of 
all  previous  issues  has  always  been  promptly  paid  at  maturity;  also  that 
there  is  no  controversy  or  litigation  pending  or  threatened  affecting  the 
corporate  existence  or  the  boundaries  of  said  county  or  the  title  of  its 
present  officials  to  their  respective  offices,  or  the  validity  of  these  bonds. 
Bonded  debt  Dec.  2  1910,  $50,000.  Assessed  valuation  $27,373,000. 
Actual  value  (estimated)  $36,000,000.     Frank  E.'Jenks  is  County  Clerk. 

Mars,  Butler  County,  Pa. — Bond  Offering. — Proposals  will 

be  received  until  7  p.  m.  Dec.  22  by  this  borough  for  $4,000 

4/^%  tax-exempt  trunk-sewer  bonds. 

Denomination  $500.  Date  Nov.  1  1910.  Interest  semi-annual.  Certi- 
fied check  for  $300  is  required  . 

Mayville,  Dodge  County,  Wis. — No  Action  Yet  Taken. — 
Up  to  Dec.  9  no  action  had  yet  been  taken  looking  towards 
the  issuance  of  the  $10,000  bridge  bonds  voted  (V.  91,  p. 
1278)  on  Oct.  25. 

Memphis,  Hall  County,  Tex. — Bond  Sale. — The  Commerce 
Trust  Co.  of  Kansas  City,  Mo.,  was  recently  awarded  $20,000 
6%  20-40-year  (optional)  sewer  bonds.  These  securities 
were  offered  (V.  91,  p.  54),  but  not  sold,  on  July  15. 

Menard  County  (P.  0.  Petersburg),  111. — Bonds  Voted. — 
An  election  held  Nov.  8  resulted  in  favor  of  the  proposition 
to  issue  the  $30,000  almshouse  bonds  mentioned  in  V.  91 
p.  1278. 

Mendon,  St.  Joseph  County,  Mich. — Bonds  Defeated. — 
We  are  advised  that  the  voters  have  defeated  the  proposi- 
tion to  issue  the  $10,000  improvement  bonds.  It  was  at 
first  reported  by  some  of  the  newspapers  that  the  proposition 
had  carried.     See  V.  91,  p.  1278. 

Millburn,  Essex  County,  N.  J. — Bond  Sale. — On  Dec.  12 
the  $12,000  4^%  20-year  gold  coupon  sewer  bonds  de- 
scribed in  V.  91,  p.  1587,  were  awarded  to  John  D.  Everitt  & 
Co.  of  New  York  City  at  100.075  and  accrued  interest.  A 
bid  was  also  received  from  T.  W.  Stephens  &  Co.  of  New 
York  City  of  par  and  accrued  interest. 

Miller,  Lake  County,  Ind.— Bond  Sale.— The  $12,000  5% 
electric-light  assessment  bonds  voted  on  July  8  (V.  91,  p. 
169)  have  been  awarded,  according  to  reports,  to  the  South 
Side  Trust  &  Savings  Bank  in  Gary  at  par.  Denomination 
$1,000. 

Missoula  County  School  District  No.  5,  Mont. — Bonds  Not 
Sold. — No  award  has  yet  been  made  of  $1,800  6%  building 
bonds,  proposals  for  which  were  asked  until  Nov.  7.  Interest 
semi-annual . 

Mobile,  Ala.— Bond  Sale.— On  Nov.  29  an  issue  of  $29,000 
5%  street  bonds  was  awarded  to  the  City  Bank  &  Trust  Co. 
of  Mobile  at  100.10. 

We  are  also  advised  that  the  $117,000  5%  coupon  public- 
works  bonds  offered  without  success  on  Aug.  15  (V.  91, 
p.  898)  have  also  been  sold. 

Montclair,  Essex  County,  N.  J. — Bonds  Not  Sold. — No 
bids  were  received  on  Dec.  12  for  the  $66,000  4%  30-year 
gold  refunding  bonds  described  in  V.  91,  p.  1587. 

Montpelier  School  District  (P.  O.  Montpelier),  Williams 
County,  Ohio.— Bond  Sale.— This  district  has  sold  $10,000 
±y2%  bonds. 

Mt.  Vernon  School  District  (P.  O.  Mt.  Vernon),  Knox 
County,  Ohio.—  Bond  Sale.— The  $26,000  4%  5-20-year 
(optional)  coupon  refunding  bonds  described  in  V.  91,  p. 
1528,  were  sold  on  Dec.  12  to  Stacy  &  Braun  of  Toledo  at 
par  and  accrued  interest.  Bids  at  par  were  also  received 
from  Weil,  Roth  &  Co.  and  Seasongood  &  Mayer,  both  of 
Cincinnati. 

Muskogee  County  (P.  O.  Muskogee),  Okla. — Bond  Sale. — 
On  Nov.  30  an  issue  of  $140,000  5%  bridge  bonds  was  sold 
to  the  Commercial  National  Bank  and  the  Guaranty  State 
Bank,  both  of  Muskogee,  at  their  joint  bid  of  101.41  and 
interest.  Denomination  $1,000.  Date  Dec.  5  1910.  In- 
terest semi-annually  at  the  Oklahoma  fiscal  agency  in  New 
York  City. 

Napa  County  (P.  O.  Napa),  Cal. — Bond  Election. — Ac- 
cording to  reports,  an  election  will  be  held  Feb.  15  1911  to 
vote  on  the  question  of  issuing  $40,000  county-infirmary- 
erection  bonds. 

Newark,    Licking   County,    Ohio. — Bond   Offering. — Pro- 
posals will  be  received  until  12  m.  Dec.  19  by  Wm.  F.  Wulf- 
hoop,  City  Auditor,  for  the  following  5%  assessment  bonds: 
1  850  Eighth  St.  paving  bonds.     Denomination  three  bonds  of  $500  each 
and   one   of   $350.     Maturity   $500    yearly   on   Jan.    1    from    1916 
to  1918  inclusive  and  $350  Jan.   1    1919. 
6,550  South   Fourth  Street  paving  bonds.     Denomination  six  bonds  of 
$1,000  each  and  one  of  $550.     Maturity  $2,000  on  Jan.  1  in  each 
of  the  years  1916,  1917  and  1918  and  $550  on  Jan.  1  1919. 
15  950   North   Fourth  St.   paving  bonds.      Denomination  fifteen  bonds  of 
$1,000  each  and  one  of  $950.     Maturity  $4,000  on  Jan.  1  in  each  of 
the  vears  1916,  1917  and  1918  and  $3,950  on  Jan.  1  1919. 
1  765  Hudson  Ave.  sewer  bonds.     Denomination  two  bonds  of  $500  each 
and  one  of  $765.     Maturity  $500  on  Jan.   1  in  each  of  the  years 
1913  to  1914  and  $765  Jan.  1  1915. 
1  470  Moull  St.   sewer   bonds.     Denomination   two  bonds  of  $500  each 
and  one  of  $470.     Maturity  $500  on  Jan.   1  in  each  of  the  years 
1912  to  1913  and  $470  Jan.  1  1914. 
4  225   Hudson  Ave.   paving  bonds.      Denomination  eight  bonds  of  $500 
each  and  one  of  $225.     Maturity  $1,000  on  Jan.  1  in  each  of  the 
years  1916,  1917  and  1918  and  $125  on  Jan.  1  1919. 
3,950   Buena    Vista    St.    paving    bonds.      Denomination    three    bonds    of 

$1,000  each  and  one  of  $950. 
4  850   North    Williams   St.   paving   bonds.      Denomination    $500.    except 
one  bond  of  S850.     Maturity  on  Jan.  1  as  follows:  $1,000  in  each 
of  the  years  1916.  1917  and  1918  and  $1,850  in  1919. 

New  Britain,  Hartford  County,  Conn. — Bond  Sale. — On 
Dec.  14  an  issue  of  $95,000  4%  coupon  (with  privilege  of 
registration)  school  bonds  were  awarded  to  E.  H.  Rollins  & 
Sons  of  Boston  at  98.79  and  accrued  interest.  The  following 
were  among  the  bids  received: 
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H    1,.  Day  &  Co 98.039 

Merrill,  Oldham  &  Co 97.819 

Perry,  Coffin  &  Burr. .97.782 

Blake  Bros.  &  Co 97.78 


\    \\\  Harris  &  Co 98 .iss 

\    W.  Halaej  A  Co 98.182 

Bstabrook  &  Co 98.15 

Blodget  &  Co 98.017 

ah  tin-  above  bidders  are  ol  i<>>ston. 

Denomination  $1,000.  Date  Aug.  1  1910.  Interest  semi-annually  at 
the  New  Britain  National  Bank  in  New  Britain.  Maturity  $15,000  yearly 
^n  Aiic.  1  from  1915  to  1919  Inclusive  and  $20,000  Aug.  1  1920. 

New  Decatur,  Morgan  County,  Ala. — Bonds  Authorized  — 
The  City  Council  is  said  to  have  authorized  the  issuance  of 
112,800  concrete-sidewalk  bonds. 

Niles  School  District  (P.  O.  Nilesi,  Berrien  County,  Mich. 
—Bonds  Not  to  />',  Offered  at  Present.— The  $35,000  4^% 
additional  school-building  bonds  voted  on  Sept.  19  (V.  91, 
p,  899)  will  not  be  on  the  market,  we  are  advised,  before  next 
April  or  May. 

Normal  Heights  School  District,  San  Diego  County,  Cal. — 
Bonds  Authorized. — According  to  reports,  the  Board  of 
Supervisors  has  authorized  the  issuance  of  $4,000  14-year 
school-building  bonds  in  denominations  of  .510(1  each. 

North  Fond  Du  Lac,  Fond  Du  Lac  County,  Wis. — Bond 
Election. — -The  question  of  issuing  $30,000  bonds  to  purchase 
the  plant  of  the  Sand  Rock  Water  Co.  will  be  voted  upon  at 
the  next  spring  election.     See   V.  91,  p.  899. 

North  Sterling  Irrigation  District  (P.O.  Sterling),  Colo. — 
Bond  Offering. — Proposals  will  be  received  until  2.  p.  m. 
Jan.  5  1911  by  the  Board  of  Directors,  John  E.  Fetzer, 
Secretary,  for  $60,000  irrigation  bonds.  Authority,  Act  of 
General  Assembly  approved  May  •'!  1905  and  Acts  amenda- 
tory thereof. 

North  Yakima  School  District  (P.  O.  North  Yakima), 
Yakima  County,  Wash. — Bonds  Voted. — It  is  stated  that 
propositions  to  issue  bonds  amounting  to  $75,000  were 
favorably  voted  upon  Dec.  :;. 

Norwood  School  District  (P.  O.  Norwood),  Hamilton 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  in.  Dee.  29  by  A.  ('.  Morgan,  Clerk  Board  of  Educa- 
tion, for  $75,000    T  ,    !>uilding  and  site-purchasing  bonds. 

Authority,  Section-;  ;i'.191  and  3992,  Revised  Statutes.  Denomination 
$500.  Date  Jan.  1  1911.  Interest  semi-annually  at  tiie  Norwood  Na- 
tional Bank  in  Norwood.  Maturity  $2,500  yearly  on  .Jan.  1  from  1921  to 
1950  inclusive.  Certified  check  for  5%  of  bid,  payable  to  the  Clerk  Board 
of  Education,  Is  required.      Purchaser  to  pay  accrued  interest. 

Okanogan,  Okanogan  County,  Wash. — Bond  Sale. — The 
$6,000  6%  water-works  bonds  mentioned  in  V.  91,  p.  899, 
were  sold  on  Oct.  1  to  the  State  of  Washington  at  par  for 
l-2()-year  (optional)  bonds.  Denomination  $1,000.  Date 
Nov.   15  1910.      Interest  annual. 

Oklahoma  County  (P.  O.  Oklahoma  City),  Okla. — No 
Bonds  Voted. — We  are  advised  that  the  election  held  recently 
was  to  vote  on  the  county's  portion  of  the  cost  of  constructing 
good  roads  and  not  on  the  question  of  issuing  bonds  (V.  91, 
p.  1529),  as  at  first  reported. 

Olyphant,  Lackawanna  County,  Pa. — Bonds  Authorized. — 
Reports  state  that  resolutions  have  been  adopted  providing 
for  the  issuance  of  $15  000  Fourth  Ward  school  bonds. 

Omaha,  Neb. — Bonds  Not  to  Be  Re-offered  at  Present. — The 
Chairman  of  the  Water  Board  writes  us  that  the $6,500,000 
4%  30-year  coupon  water-plant-purchase  bonds  offered  with- 
out success  on  Oct.  5  (V.  91,  p.  979),  will  not  be  placed  on 
the  market  again  for  some  time. 

Orange  County  (P.  O.  Orlando),  Fla. — Bonds  Defeated.— 
An  election  held  Dec.  7  (not  Dec.  4,  as  was  first  reported — 
V.  91,  p.  1279)  resulted  in  the  defeat  of  a  proposition  to  issue 
$1,000,000   4^%    50-year   road-building   bonds. 

Overpeck  Township  School  District  (P.  O.  Ridgefield 
Park),  N.  J.— Bond  Sale.—N.  W.  Halsey  &  Co.  of  New- 
York  City  recently  purchased  $7,000  5%  school  bonds. 

Denomination  $1,000.  Date  Dec.  1  1910.  Interest  semi-annually  at 
the  First  National  Bank  of  Rideeneld .  .Maturity  $3,000  on  Dec.  1  1929 
and  $4,000  on  Dec.  1  1930. 

Parmer  County  Common  School  District  No.  5,  Texas. — 

Bonds  Registered. — The  State  Comptroller  on  Dec.  5  regis- 
tered $12,000  5%  20-40-year  (optional)  bonds. 

Pensacola,  Escambia  County,  Fla. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Jan.  16  by  Board  of 
Bond  Trustees,  John  A.  Merritt,  Chairman,  for  the  $250,000 
4H%  gold  coupon  improvement  bonds  mentioned  in 
V.  91,  p.  418. 

Dtiun^loat'on  ?l  000.  Date  Jan.  1  1911.  Interest  semi-annually  at 
the  United  States  Mortgage  &  Trust  Co  in  New  York.  Maturity  Jan.  1 
1941.  Bids  must  be  made  on  blank  forms  furnished  by  the  city  and  be 
accompanied  by  a  certified  check  on  a  bank  in  Pensacola  for  2%  of  bonds 
bid  for.  Official  circular  states  that  the  bonds  will  be  certified  as  to 
genuineness  by  the  United  States  Mortgage  &  Trust  Co.  of  New  York,  and 
their  legality  approved  by  Dillon,  Thomson  &  Clay,  attorneys,  of  New 
York,  a  copy  of  whose  opinion  will  be  furnished  to  the  purchaser. 

Pittsburgh,  Pa. — Bond  Ordinances  Introduced  In  Council. — 

On  Dec.  5  ordinances  providing  for  the  issuance  of  $6,028,000 

of  the  $10,305,000  bonds  voted  Nov.  8  (V.  91,  p.  1344)  were 

introduced  in  Common  Council,  where  they  were  referred  to 

the  Finance  Committee,  which  approved  the  measures.    It  is 

expected  that  the  ordinances  will  come  up  for  first  reading  in 

Common  Councils  on  Monday  night,  Dec.  12. 

Pittsville,  Wood  County,  Wis. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Dec.  22  by  Hart  Beyer, 
City  Clerk,  for  $4,000  4%  coupon  bridge  bonds. 

Authority,  Wisconsin  Statutes  1898.  Sections  943  and  944.  Denomi- 
nation $500.  Date  Dec.  31  1910.  Interest  Jan.  1  and  July  1  at  the  Pitts- 
ville State  Bank.  Maturity  $500  on  Jan.  31  In  each  odd  year  from  1915 
to  1929  Inclusive.  Certified  check  for  $200,  payable  to  the  City  Clerk,  is 
required.  No  bonded  debt  at  present.  Assessed  valuation  in  1910, 
$189,000. 

Plattsburgh,  Clinton  County,  N.  Y. — Bonds  Awarded  in 
rt. — Of  the  $15,000  bonds  (the  unsold  portion  of  the  issue 


of  4%   1-20-year  (serial)   water  bonds  mentioned  in  V.  91 
p.  1279),  $5,000  have  been  disposed  of. 

Portage,  Wood  County,  Ohio. — Bond  Sale. — This  village 
on  Dec.  10  awarded  an  issue  of  $1,500  6%  refunding  bonds 
to  A.  Ensminger  of  Portage  at  102  and  accrued  interest. 

Denomination  $500.  Date  Dec.  1  1910.  Interest  March  and  Septem- 
ber.     Maturity  S500  each  six  months  from  March  1  1912  to  March  1  1913. 

Portland  Water  District  (P.O.  Portland),  Me. — Note  Sale. 
—An  issue  of  $100,000  4%  notes  offered  on  Dec.  10  was 
awarded  to  the  Fidelity  Trust  Co.  of  Portland  at  100.025. 
Maturity  March   15   1911. 

Port  of  Portland  (P.  O.  Portland),  Ore.— Bond  Offering. — 
Local  papers  report  that  proposals  will  be  received  until 
Jan.  12  1911  for  $60,000  6%  bonds  to  pay  part  of  the  cost 
of  the  tug  Oneonta.  These  securities  are  part  of  the  issue 
of  $500,000  bonds  voted  at  an  election  held  June  1  1908. 
(V.  87,  p.  1491.)  A  portion  of  this  issue  has  already  been 
disposed  of.  See  "State  and  City  Supplement"  for  Nov.  26 
1910. 

Pottawatomie  County  (P.  O.  Tecumseh),  Okla. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  Dec.  31 
by  J.  L.  Cotton,  County  Clerk,  for  $213,474  16  6%  coupon 
Little  River  Drainage  District  No.  1  bonds. 

Denomination  $500.  Interest  Jan.  1  and  July  1.  Maturity  $21,347  42 
yearly  on  July  1  from  1914  to  1923  inclusive. 

Quanah  Independent  School  District  (P.  O.  Quanah), 
Hardeman  County,  Tex. — Bonds  Not  to  be  Offered  at  Present. 
—No  award  was  made  on  Dec.  1  of  the  $15,000  5%  20-40- 
year  (optional)  school-building  bonds  offered  on  that  day, 
owing  to  the  fact  that  the  Attorney-General  ruled  that  the 
bonds  should  not  be  sold  until  Jan.  1  1911.  These  securities 
were  voted  (V.  91,  p.  746)  on  August  23. 

Ralston,  Okla.—  Bond  Sale.— The  $25,000  6%  10-25-year 
(optional)  water  and  light  bonds  offered  on  Feb.  7  (V.  90, 
p.  392)  have  been  awarded  to  C.  A.  Reese  at  par. 

Rankin  County  (P.  O.  Brandon),  Miss. — Bonds  Not  Sold. — 
Bond  Offering. — The  $30,000  5%  registered  road-construction 
bonds  offered  on  Nov.  17  and  described  in  V.  91,  p.  822,  were 
not  sold.  Proposals  for  these  bonds  are  now  asked  for  until 
Jan.  2  1911.     Maturity  part  each  six  months. 

Reading  (P.  O.  Cincinnati),  Ohio.—  Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Jan.  9  1911  by  W.  F.  Klop- 
meyer,  Village  Clerk,  for  the  $2,125  5%  street-improvement 
(village's  portion)  bonds  mentioned  in  V.  91,  p.  1529. 

Authority,  Sections  3820  and  3821,  General  Code.  Date  Dec.  10  1910. 
Interest  annually  at  the  Reading  Bank.  Maturity  part  yearly  for  10  years. 
Purchaser  to  pay  accrued  interest. 

Rensselaer  County  (P.  O.  Troy),  N.  Y. — Bonds  Not  Sold  — 
No  bids  were  received  on  Dec.  15,  according  to  dispatches, 
for  the  $95,000  4%  registered  jail  bonds  described  in  V.  91, 
p.    1529. 

Richland  Centre,  Richland  County,  Wis. — Bond  Off'  ring. 
— Proposals  will  be  received  up  to  Jan.  14  1911  for 
$25,000  4%  city-hall  bonds  dated  Feb.  1  1911 .  These  bonds 
were  offered  (V.  91,  p.  900)  on  Nov.  15.  The  only  bid  re- 
ceived on  that  day,  however,  was  rejected. 

Ridgefield  Park,  Bergen  County,  N.  J. — Bonds  Proposed.— 
Reports  state  that  the  trustees  have  decided  to  issue  $50,000 
funding  street-improvement  and  park  bonds. 

Rome,  Ga. — Bonds  Voted. — Papers  state  that  the  propo- 
sitions to  issue  the  $100,000  school,  $50,000  street,  $50,000 
sewer  and  $75,000  water-works  bonds  mentioned  in  V.  91, 
p.  900,  were  favorably  voted  upon  Dec.  6. 

Roseau,  Roseau  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.  Dec.  27  for  $11,000  fund- 
ing bonds  at  not  exceeding  6%  interest. 

Authority,  vote  of  57  to  13  at  election  held  Dec.  6.  Maturity  Dec.  6 
1925. 

St.  John,  Stafford  County,  Kan. — Bond  Sale. — The  Com- 
merce Trust  Co.  of  Kansas  City,  Mo.,  recently  purchased 
$11,500  6%  10-20-year  (optional)  funding  bonds. 

St.  Joseph,  Berrien  County,  Mich. — Bond  Sale. — It  is 
stated  that  $20,000  4}/£%  coupon  bridge  bonds  were  sold  on 
Dec.  7  to  H.  W.  Noble  &  Co.  of  Detroit  at  103.175.  It  is 
further  stated  that  these  securities  take  the  place  of  the 
$20,000  bonds  disposed  of  on  Oct.  19  to  the  Harris  Trust 
&  Savings  Bank  of  Chicago  (V.  91,  p.  1200),  which  sale  was 
never  consummated. 

St.  Joseph,  Buchanan  County,  Mo. — Bond  Election  Pro- 
posed.— There  is  talk  of  calling  an  election  to  vote  on  the 
question  of  issuing  $250,000  street-lighting-improvement 
bonds. 

St.  Matthews,  Calhoun  County,  So.  Caro .—Bonds  De- 
feated.— The  question  of  issuing  an  additional  $6,000  bonds 
as  a  supplement  to  a  bond  issue  of  $15,000  voted  some  time 
ago  for  a  new  school  building,  was  defeated  at  a  meeting  held 
Nov.  24. 

San  Patricio  County  (P.  O.  Sinton),  Tex. — Bonds  to  Be 
Offered  Shortly. — The  County  Treasurer  writes  us,  under 
date  of  Dec.  2,  that  it  is  likely  that  $50,000  of  the  $100,000 
bridge  and  road-improvement  bonds  voted  on  Sept.  22 
(V.  91,  p.  900)  will  be  placed  on  the  market  within  sixty 
days. 

Seattle,  Wash. — Bond  Election  Proposed. — Local  papers 
state  that  a  petition  has  been  presented  to  the  City  Comp- 
troller, requesting  that  a  proposition  to  issue  $500,000  bonds 
to  purchase  a  site  for  the  Museum  of  Arts  and  Sciences,  be 
voted  upon  Feb.  21.        fi  &         W3MM  ad 
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Sedgwick  County  (P.  O.  Wichita),  Kan. — Bond  Sale. — 
On  Oct.  29  an  issue  of  $5,000  5%  10-year  St.  Lawrence  Ave- 
nue road-improvement  bonds  was  awarded  to  J.  P.  Dillon 
at  par  and  accrued  interest.  Denomination  $1,000.  Date 
Oct.  1  1910.     Interest  semi-annual. 

Sedgwick  Irrigation  District,  Logan  and  Sedgwick  Coun- 
ties, Colo. — Bond  Offering. — Proposals  will  be  received  until 
10  a.  m.  Dec.  27  by  the  Board  of  Directors,  S.  H.  Carlson, 
Secretary  (P.  O.  Julesburg),  for  the  $670,000  bonds  re- 
cently voted  (V.  91,  p.  1345).  Official  advertisement 
states  that  none  of  said  bonds  shall  be  sold  for  less  than  95% 
of  their  face  value. 

Seneca  County  (P.  O.  Waterloo),  N.  Y. — Bond  Sale. — On 
Dec.  10  the  $17,780  1-8-year  (serial)  good-roads  bonds  de- 
scribed in  V.  91,  p.  1588,  were  sold  to  Parkinson  &  Burr  of 
New  York  City  at  100.1413  for  4%s.  A  bid  of  $17,785  for 
4%s  was  also  received  from  the  Seneca  Falls  Savings  Bank 
of  Seneca  Falls,  while  Farson,  Son  &  Co.  of  New  York  City 
offered  100.205  for  5  per  cents. 

Silverton,  Hamilton  County,  Ohio. — Bond  Offering. — Fur- 
ther details  are  at  hand  relative  to  the  offering  on  Dec.  31  of 
the  $8,500  4J4%  coupon  water-works  bonds  mentioned  in 
V.  91,  p.  1470".  Proposals  will  be  received  until  12  m.  on 
that  day  by  A.  A.  Sprague,  Village  Clerk. 

Authority,  Sections  2835.  2835b,  2835  and  2837  of  the  Revised  Statutes. 
Denomination  $500.  Date  Dec.  10  1910.  Interest  semi-annually  at  the 
First  National  Bank  In  Norwood.  Maturity  Dec.  10.  1935.  Bonds  are 
exempt  from  all  taxes.  Certified  check  for  5%  of  bonds  bid  for,  payable 
to  the  Village  Treasurer  is  required.  Purchaser  to  pay  accrued  interest. 
Net  bonded  debt  at  present  55,800.     Assessed  valuation  1910,  $184,560. 

Snohomish  County  (P.  O.  Everett),  Wash. — Bond  Sale. — 
Reports  state  that  $100,000  5%  refunding  bonds  have  been 
awarded  to  E.  H.  Rollins  &  Sons  of  Chicago  at  103.375. 

Stafford,  Stafford  County,  Kan. — Bond  Offering. — Fur- 
ther details  are  at  hand  relative  to  the  offering  on  Dec.  20 
of  the  $30,000  water-works-system  completion  and  $25,000 
electric-light-system  purchase  5%  bonds  mentioned  in 
V.  91,  p.  1589.  Porposals  for  these  bonds  will  be  received 
until  8  p.  m.  on  that  day  by  G.  A.  Mikesell,  City  Clerk. 

Authority,  Chapter  101,  Laws  of  1905.  Denominations  $1,000  and  $500. 
Date  Dec.  1  1910.  Interest  Jan.  1  and  July  1  at  the  fiscal  agency  of  the 
State  of  Kansas  in  New  York  City.  Maturity  Dec.  1  1930,  subject  to  call 
after  10  years.  Certified  check  for  2%  of  bid,  payable  to  the  City  Treas- 
urer, is  required.     Bonds  are  exempt  from  all  taxes. 

Stambaugh,  Iron  County,  Mich. — Bond  Sale. — Sonntag, 
Decker  &  Co.  of  Chicago  have  purchased  $10,000  5%  2-11- 
year  (serial)  water- works  bonds. 

Date  Oct.  1  1910.  Interest  semi-annually  at  the  Colonial  Trust  &  Sav- 
ings Bank  of  Chicago.     Total  bonded  debt,  including  this  issue,  $17,000. 

Stockton,  San  Joaquin  County,  Cal. — Bond  Election. — On 
Jan.  24  1911  the  voters  will  have  submitted  to  them  the 
question  of  issuing  $290,609  76  street-improvement,  $100,000 
fire-department,  $40,000  sanitary-sewer  and  $77,000  water 
5%  bonds. 

Stratton,  Hitchcock  County,  Neb. — Bond  Sale.-- — The  $12,- 
000  6%  water-works  bonds  offered  on  Dec.  9  and  described 
in  V.  91,  p.  1530,  were  awarded  to  the  Commercial  Banking 
Co.  in  Stratton.  Maturity  20  years,  subject  to  call  after  5 
years. 

Sunnyside,  Yakima  County,  Wash. — Bonds  Proposed. — 
According  to  reports,  this  town  is  considering  the  advisa- 
bility of  issuing  bonds  for  a  system  of  sewerage. 

Superior,  Douglas  County,  Wis. — Bonds  Defeated. — At 
the  election  held  Dec.  8  the  question  of  issuing  the  $90,000 
bridge  bonds  mentioned  in  V.  91,  p.  1530,  was  defeated. 
The  vote  was  320  "for"  to  1,045  "against." 

Tacoma,    Wash. — Bond  Bids. — The   following   bids   were 

received  on   Dec.   8  for  the  $405,000  20-year  gold  coupon 

(with  privilege  of  registration)  pubiic-wharf  and  dock  bonds 

awarded  on  that  dav  to  Blodget  &  Co.  and  R.  L.  Day  &  Co., 

both  of  Boston,  at  102.088  for  434s— a  basis  of  about  4.343%. 

Blodget  &  Co.  and  R.  L.  Day  &  Co.,  Boston a$413,456  40 

Estabrook   &  Co.,   Boston a.412,875  00 

Harris  Trust  &  Savings  Bank,  Chicago a412,825  00 

Parkinson   &  Burr,   New   York alll,930  77 

N.  W.  Halsey  &  Co.,  Chicago a411,277  50 

Thos.  J.  Bolger  Co.,  Chicago a410,471  55 

Weil,  Roth  &  Co.,  Chicago;  Seasongood  &  Mayer,  Cincinnati, 

and  Farson,  Son  &  Co.,  Chicago 0409,400  00 

E.  H.  Rollins  &  Sons,  Denver a408,564  00 

Woodin,  McNear  &  Moore,  Chicago  j$105, 000  bonds .__&105,000  00 

\   300,000  bonds a300,000  00 

Taylor  Separate  School  District,  Lafayette  County,  Miss. 
— Bond  Sale. — -On  Dec.  8  the  $3,000  6%  coupon  school- 
building  bonds  mentioned  in  V.  91,  p.  1470,  were  awarded 
to  the  Bank  of  Oxford  in  Oxford  at  par. 

Terrell,  Tex.— Bond  Sale.— The  $8,000  W'(,  15-40-year 
(optional)  water  and  light  bonds  mentioned  in  V.  91,  p.  980, 
were  recently  sold,  we  are  advised,  to  the  United  States 
Bond  &  Mortgage  Co.  of  Dallas  at  par  and  accrued  interest. 
Denomination  $500.  Date  Sept.  1  1910.  Interest  semi- 
annual . 

Toledo,  Ohio. — Bonds  Authorized. — Ordinances  have  been 

passed  providing  for  the  issuance  of  the  following  coupon 

bonds: 

41,570  00  water-plant-Improvement  bonds.  Denomination  $1,000,  ex- 
cept one  bond  of  $570.  Date  Dec.  1  1910.  Maturity  Dec.  1 
1927. 
3,648  84  South  Main  St.  improvement  bonds.  Denomination  $370,  ex- 
cept one  bond  of  $318  84.  Date  Oct.  15  1910.  Maturity  one 
bond  each  six  months  from  March  15  1912  to  Sept.  15  1916 
Inclusive. 
376  05  Sewer  No.  1,087  construction  bonds.  Denomination  $250. 
except  one  bond  of  $226  05.  Date  Oct.  25  1910.  Maturity  one 
bond  each  six  months  from  March  25  1911  to  Sept.  25  1912 
Inclusive. ..  ^.a.._  ^..„^  ,..1 


1,520  20  Sewer  No.  1,086  construction  bonds.  Denomination  $400,  ex- 
cept one  bond  of  $320  20.  Date  Dec.  2  1910.  Maturity  one 
bond  each  six  months  from  March  2  1912  to  Sept.  2  1913 
inclusive. 

5,132  95  Valentine  St.  Improvement  bonds.  Denomination  $520,  except 
one  bond  of  $452  95.  Date  Oct.  16  1910.  Maturity  one  bond 
each  six  months  from  March  16  1912  to  Sept.  16  1916  inclusive. 

4,261  25  Erie  St.  Improvement  bonds.  Denomination  $430,  except  one 
bond  of  $391  25.  Date  Nov  18  1910.  Maturity  one  bond  each 
six  months  from  March  14   1912  to  Sept.  14  1916  Inclusive. 

5,066  81  Hoag  St.  No.  1  Improvement  bonds.  Denomination  $510,  ex- 
cept one  bond  of  $476  81.  Date  Oct.  8  1910.  Maturity  one 
bond  each  six  months  from  March  8  1912  to  Sept.  8  1916 
inclusive. 

3,027  48  Sewer  No.  1097  construction  bonds.  Denomination  $510, 
except  one  bond  of  $477  18.  Date  Nov.  6  1910.  Maturity  one 
bond  each  six  months  from  March   6  1912  to  Sept.  6  1914  incl. 

The  first-mentioned  Issue  is  to  pay  the  "city's  portion"  of  the  improvement 
and  carries  interest  at  the  rate  of  4%,  payable  semi-annually  at  the  United 
States  Mortgage  &  Trust  Co.  in  New  York  City:  the  remaining  issues  are 
assessment  bonds  and  bear  5%  Interest,  payable  semi-annually  at  the 
Northern  National  Bank  of  Toledo. 

Bond  Offering. — Proposals  will  be  received  until  7:30 
p.  m.  Jan.  18  1911  by  J.  J.  Lynch,  City  Auditor,  for  the 
$300,000  4%  coupon  city-hall-site-purchase  bonds  mentioned 
in  V.  91,  p.  1470. 

Denomination  $1,000.  Date  Dec.  1  1910.  Interest  semi-annually  at 
the  United  States  Mortgage  &  Trust  Co.  in  New  York  City.  Maturity 
twenty-five  years.  Certified  check  for  5%  of  bonds,  payable  to  the  City 
Auditor,   is  required.     Purchaser  to  pay  accrued  interest. 

Trenton,    N.    J. — Bond    Offerinq.—  Proposals    will    be 

ceived  until  12  m. 


Offeriiig. — Proposals    will    be    re 
Dec.  28  by  H.  E.  Evans,  City  Treasurer, 
for  the  following  4  J/2%  bonds: 

Maturity  10  years. 


Certified  check  for  $1,300  is 
Maturity  30  years.  Certified 
Certified    check    for    $200    is 

-On   Dec.    13  an  issue  of 


$66,420  street  bonds, 
required. 
9,000  coupon  or  registered  school  bonds, 
check  for  $200  is  required. 
10,600  park    bonds.     Maturity    10    years, 
required . 
Interest  semi-annual. 

Troy,  N.  Y. — Certificate  Sale 
$75,000  5%  certificates  of  indebtedness  were  awarded  to  the 
Albany  Savings  Bank  in  Albany  at  100.35.  Date  Dec.  13 
1910.     Maturity  July  3   1911. 

Turlock  Irrigation  District  (P.  O.  Turlock),  Stanislaus 
County,  Cal. — Bond  Voted. — The  members  of  this  district 
have  voted,  it  is  stated,  to  issue  $1,206,000  bonds.  The 
vote  is  reported  as  being  1,201  to  402. 

Twin  Falls  School  District  No.  4  (P.  O.  Twin  Falls),  Twin 
Falls  County,  Idaho.— Bond  Sale.— The  $2,000  5%  10-20- 
year  (optional)  bonds  offered  without  success  on  Sept.  23 
(V.  91,  p.  901)  have  been  sold  to  the  State  of  Idaho. 

Union  County  (P.  O.  Marysville),  Ohio.— Bond  Sale. — On 
Dec.  10  the  $30,000  5%  coupon  gravel  and  stone-road  bonds 
described  in  V.  91,  p.  1530,  and  the  $48,000  5%  coupon 
ditch-construction  bonds  described  in  V.  91,  p.  1589,  were 
awarded  to  the  First  National  Bank  in  Cleveland  at  102.37 
and  102.368,  respectively.  Accrued  interest  was  also  paid  in 
each  case.     The  following  bids  were  also  received: 

$30,000  $48,000 

bonds.  bonds. 

Bank  of  Marysville,   Marysville... $30,645         $49,032 

Havden,  Miller  &  Co.,  Cleveland 30,630  49,010 

A  bid  was  likewise  received  from  S.  A.  Kean  &  Co.  of  Chicago,  but  the 
same,  being  irregular,  was  not  considered.  Maturity  of  the  $30,000  issue  is 
$2,500eachsixmonthsfromJunel  1911  to  Dec.  11916.  The  $48,000  issue 
matures  $4,000  each  six  months  from  June  1  1911  to  Dec.  1  1916,  inclusive. 

Vallejo  School  District  (P.  O.  Vallejo),  Solano  County, 
Cal.— Bond  Sale.— On  Dec.  5  the  $60,000  5%  school-build- 
ing and  site-purchasing  bonds  recently  voted  (V.  91,  p. 
1052)  were  awarded  to  N.  W.  Halsey  &  Co.  of  San  Francisco 
for  $62,050 — the  price  thus  being   103.416. 

Denomination  $1,000.  Interest  semi-annual.  Maturity  $2,000  each 
year  from  1911  to  1925  inclusive  and  $3,000  each  year  from  1926  to  1935 
inclusive. 

Vancouver,  Wash. — Bonds  Defeated. — The  election  held 
Dec.  6  (V.  91,  p.  1052)  defeated  the  proposition  to  issue 
$314,000  municipal-water-system  bonds.  The  vote  was 
289  "for"  to  384  "against." 

Vandalia  School  District  No.  20  (P.  O.  Vandalia),  Valley 
County,  Mont. — Bond  Sale. — The  $2,500  bonds  mentioned 
in  V.  91,  p.  901,  have  been  sold  to  the  State  Board  of  Land 
Commissioners  as  6%  15-20-year  (optional)  bonds. 

Wabash,  Wabash  County,  Ind.— Bonds  Not  Sold.— The 
$70,400  5%  coupon  street-improvement  bonds  which  this 
city  has  been  offering  at  private  sale  (V.  91,  p.  981)  had  not 
been  sold  up  to  Dec.  9. 

Warrenton,  Warren  County,  Mo. — Bonds  to  Be  Disposed  of 
Locally. — We  are  advised  that  the  $10,000  water  bonds  voted 
last  September  (V.  91,  p.  824)  will  be  sold  at  home. 

Washington,    Daviess    County,    Ind. — Bond    Sale. — On 

Dec.  12  an  issue  of  $10,000  4%  refunding  bonds  was  awarded 

to  the  Fletcher  American  National  Bank  in  Indianapolis  at 

100.10.     A  bid  of  par  was  also  received  from  J.  F.  Wild  & 

Co.  of  Indianapolis. 

Denomination  $500.  Date  Nov.  15  1920.  Interest  June  15  and  Dec.  15. 
Maturity  Dec.  15  1920,  subject  to  call  after  Dec.  15  1915. 

Washington  C.  H.,  Fayette  County,  Ohio. — Description  of 
Bo?ids.—We  are  advised  that  the  $2,000 4% street-improve- 
ment bonds  sold  on  Nov.  30  to  Frank  Johnson,  Vice-President 
of  the  People's  &  Drovers'  Bank  of  Washington  C.  H.,  at 
100.60  and  accrued  interest  (V.  91,  p.  1589)  are  in  demonina- 
tions  of  $100  each  and  are  dated  Oct.  26  1910.  Interest 
March  and  Sept.  Maturity  $200  yearly  on  Oct.  26  from 
1911  to  1920  inclusive. 

Watertown,  Middlesex  County,  Mass. — Bond  Sale. — On 
Dec.  12  the  $95,000  1-19-year  (serial)  and  the  $20,000  1-10- 
year  (serial)  4%  coupon  high  school  bonds  described  in 
V.  91,  p.  1589,  were  awarded  to  Kuhn,  Fisher  &  Co.  of 
Boston  at  102.91  and  accrued  interest.  The  following  were 
also  among  the  bids  received:  _j     .  , 
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Geo.  A.  Fernald  &  Co 102.821  Perry,  Coffin  &  Burr. 

B    M.  Farnsworth  &  Co 102.80   R.L.Day  &  Co     

P.  S.  Moseley  &  Co 101'. 71     12.    II.    Rollins    &    Sons 

Estabrook  A  Co 102.68 

Blake   Bros.    &  Co 102.65 

Blodget   &  Co 102.64 


...102.60 
...102.567 
...102.55 
.\  .  W.  Harris  &  Co 102.534 

Adams  &  Co ...102.81 

Merrill,  Oldham  &  Co 102.069 


All  the  above  bidders  are  "f  Boston.  The  $95,000  Issue  Is  dated  April  1 
1910  and  the  $20,000  Issue  .Nov.  1  1910. 

Waukon,  Allamakee  County,  Iowa. — Bond  Sale. — The 
$.->.iHi0  .">'  (  sower  bonds  mentioned  in  V.  91,  p.  1589,  have 
been  sold. 

West  Palm  Beach,  Dade  County,  Fla. — Bands  Defeated. — 
At  an  election  held  Dec.  6  a  proposition  to  issue  bonds  was 
defeated. 

Wichita  Falls,  Tex. — Bond  Sale. — Reports  state  that  the 
317,500  5%  10-40-year  (optional)  street-improvement  bonds 
mentioned  in  V.  91,  p.  :'>•">(>.  have  been  sold. 

Wichita  School  District  (P.  O.  Wichita),  Sedgwick 
County,  Kan. — Bond  Offering. — Proposals  will  be  received 
until  12  in.  Jan.  _'  1911  for  tiie  $50,000  5%  high-school  bonds 
mentioned  in  V.  91,  p.  234. 

Authority,  vote  of  2336  to  1243  at  election  held  Aug.  2.  Maturity  20 
years,  subject  to  call  after  10  years.  C.  S.  Caldwell  is  Secretary  of  Board 
of   Education. 

Williams  Union  High  School  District,  Colusa  County,  Cal. 
— Bond  Sale. — We  see  it  reported  that  the  $25,000  5(  t,  high- 
school-building  bonds  mentioned  in  V.  91,  p.  1201,  were 
sold  on  Dec.  6  to  James  H.  Adams  &  Co.  of  Los  Angeles  at 
102.124. 

Wirt  County  (P.  O.  Elizabeth),  W.  V&.—Bond  Offering  — 
Proposals  will  be  received  until  12  m.  Jan.  3  1911  by  I.  P. 
Thorn,  Clerk  County  Court,  for  $40,000  5%  coupon  court- 
house and  jail-building  bonds. 

Authority,  election  held  Nov.  8  1910.  Denominations:  20  bonds  of 
$1,000  each  and  40  bonds  of  $500  each.     Interest  annually  on  Jan.  2. 

Wood  County  (P.  O.  Bowling  Green),  Ohio. — Bond  Sale. — 
The  $50,000  5%  coupon  public-highway-improvement  bonds 
offered  on  Dec.  12  and  described  in  V.  91,  p.  1530,  were 
awarded  to  Stacy  &  Braun  of  Toledo  at  101.811.  Following 
are  the  bids  received: 

Stacy  &  Braun,  Toledo.. .550,905  751  Hayden,  Miller  &  Co.,  Cle_$50, 810  00 
First  Nat.  Bank.  Cleveland  50.867  00  Otis  &  Hough,  Cleveland.  50,775  00 
Davles- Bertram  Co.,  Cin.  50,866  00 1  New  First  Nat.  Bank,  Col.  50,670  00 
Bleed  &  Harrison,  Cinoln.  50.816  00  |  Prov.Sav.Bk.&Tr.Co.  'Cin.  50,477  50 
Maturity  $5,000  each  six  months  from  March  1  1911  to  Sept.  1  1915 
inclusive. 


Worcester,  Worcester  County,  Mass. — Description  of 
Bonds. — We  are  advised  that  the  $100,000  4%  grade-crossing 
bonds  awarded  on  Dee.  7  to  F.  S.  Moseley  &  Co.  of  Boston 
at  107.21  (V.  91,  p.  1590)  will  be  in  such  denominations  as 
purchaser  desires.  Date  Oct.  1  1910.  Interest  semi-annual. 
Maturity  Oct.  1  1930. 

Wyoming  School  District  (P.  O.  Cincinnati),  Hamilton 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.  Jan.  2  1911  by  the  Board  of  Education,  Boy- 
den  Kinsey,  Clerk,  for  the  $8,000  4%  bonds  voted  (V.  91, 
p.    1346)   on   Nov.   8. 

Authority,  Sections  7625,  7626  and  7627,  General  Code.  Denomination 
$500.  Date  "day  of  sale."  Interest  March  15  and  Sept.  15  at  the  First 
National  Bank  in  Lockland.  Maturity  $1,000  yearly  on  March  15  from 
1925  to  1932  inclusive.  Certified  check  for  $10  for  each  bond  bid  for, 
payable  to  the  Clerk  Board  of  Education,  is  required. 

Youngstown,  Ohio. — Bond  Sales. — The  following  bids 
were  received  on  Dec.  12  for  the  nine  issues  of  5%  bonds 
described  in  V.  91,  p.  1590: 

$2,000  S3.000  S2.000  S670  $495  57,480  $1,500  $2,245  51,720 

crematory  garbage  sidew' k  street   sewer  paving    grad'g  sewer  clean' g 

bonds,   bonds,   bonds,   bonds,  bonds,  bonds,   bonds,  bonds,  bonds 

Bid  No.  1 *$2,007*S3,023*$2,007  S670 *$7,675  $1,524     *S1,756 

Uld  No.  2 2,000     3,020     2,000 *$505     7,667   *1,541*$2.307     

Bid  No.  3 7,675     

Bid  No.  4 7,659     

Bid  No.  5 *675 

In  addition  to  the  above,  the  following  proposals  were  also 
received  for  the  23  issues  of  5%  bonds  described  in  V.  91, 
p.  1590,  the  same  being  old  issues  which  have  been  held  by 
the  Sinking  Fund  as  an  investment: 


SI  5.000 
water 
bonds. 

Bid  No.  1 _.*S16,330 

Bid  No.  3 16.314 

Bid  No.  4 16,278 

Bid  No.  6 

Bid  No.  7 16.085 

Bid  No.  8 16,200 

Bid  No.  9 


S16.500  S2.200 

street  street 

bonds,  bonds. 

$16,860  *S2,203 

16,847       

*16,896       

16.864       

16,861        

16,806       


SI, 800 

street 

bonds. 

'$1,804 


Bid  No.  1_. 
Hid  No.  7.. 
Bid  No.  9.. 
Bid  No.  10. 


$1,800 

fire 

bonds . 

.$1,805 


S2.000 

street 

bonds. 

$2,007 


$1,500     $500 

Hre      street 

bonds,  bonds. 

$1,501     $500 


$1,000 

park 
bonds . 
$1,001 


$1,115  $8,000  $2,500 

street  ire         fire 

bonds,  bonds,  bonds' 

$1,116  S8.107  $2,509 

8.141       

8,136       

*8.148       

8.089       

8,109       

*1,119       *2.517 


$2,000 

park 

bonds. 

$2,007 


$3,000 

park 

bonds. 

♦$3,023 

3.015 


$1,000 

park 

bonds. 

$1,001 


.•1.816 


*2.012     *1.505     *501      *1.003     *2.012       *1,003 


NEW  LOANS. 


830,000 
Borough  of  Turtle  Creek,  Pa., 

STREET  IMPROVEMENT  BONDS 

Turtle    Creek,    Allegheny    County.    Pa., 

Dec.  5  1910. 

Bids  will  be  received  by  the  undersigned  at  the 
Council  Chamber  of  the  Borough  of  Turtle  Creek 
until  12  o'clock  m  ,  DECEMBER  19  1910,  for 
the  purchase  of  thirty  (30)  street  Improvement 
«oupon  bonds  of  $1,000  00  each,  dated  November 
1st  1910,  interest  4  H  per  cent  per  annum,  payable 
semi-annually.  Free  from  State  tax.  Bonds 
mature  as  follows: 

Bond  No.     1   on  November  1st  1915 

2  on  November  1st  1916 

3  on  November  1st  1917 

4  on  November  1st  1918 

5  on  November   1st   1919 

6  on  November  1st  1920 

7  on  November  1st  1921 

8  on  November  1st  1922 

9  on   November  1st   1923 
Bond  No.   10  on  November  1st  1924 
Bond  No.   11   on  November  1st  1925 
Bond  No.   12  on  November  1st  1926 
Bond  No.   13  on  November  1st  1927 
Bond  No.   14  on  November  1st  1928 
Bond  No.   15  on   November  1st  1929 
Bond  No.   16  on   November   1st  1930 
Bond  No.   17  on  November  1st   1931 
Bond  No.  18  on  November  1st  1932 
Bond  No.   19  on  November  1st   1H33 
Bond  No.   20  on   November  1st   1934 
Bond  No.  21   on  November   1st  1935 
Bond  No.  22   on  November   1st   1936 
Bonds  Nos.  23  and  24  on  November  1st  1937 
Bonds  Nos.  25  and  26  on  November  1st  1938 
Bonds  Nos.  27  and  28  on  November  1st  1939 
Bonds  Nos.  29  and  30  on  November  1st  1940 
A    certified    check    on    a    national    bank    for 

$1,000  00  required  with   each  bid. 

JAMES  STRANG, 
Chairman  of  Finance  Committee, 
Borough  of  Turtle  Creek. 
Turtle  Creek,  Pa. 


NEW  LOANS. 


Bond  No. 
Bond  No. 
Bond  No. 
Bond  No. 
Bond  No. 
Bond  No. 
Bond  No. 
Bond  No. 


HODENPYL,  WALBRI06E  I  01. 

7  WsM  St.,    N*w  York 

Railroad,  Street  Ey.,  Gas  &  llec.  Light 
SECURITIES 


McCOY   &  COMPANY 

Municipal   and 
Corporation  Bords 

181    La  Sail*  Street,  Chleage 


825,000 

Town   of   Conrad,    Montana, 

SEWER  BONDS 

Notice  is  hereby  given  by  the  Town  Council 
of  the  town  of  Conrad.  In  the  State  of  Montana, 
that  the  sewer  bonds  of  said  town  In  the  sum  of 
$25,000  00,  bearing  Interest  at  six  (6)  per  cent 
per  annum.  Interest  payable  semi-annually  on 
the  first  of  January  and  first  of  July  In  each 
year,  will  be  offered  for  sale  at  public  auction 
to  the  bidder  offering  the  highest  price  therefor, 
at  the  Council  Chamber  of  the  Town  Council  of 
the  town  of  Conrad,  In  the  town  of  Conrad, 
County  of  Teton  and  State  of  Montana,  on  the 
28TH  DAY  OF  DECEMBER,  A..D.  1910,  at  the 
hour  of  2  o'clock  p.   m.   of  that  day. 

The  Council  reserves  the  right  to  reject  all  or 
any  bids  or  offers  of  purchase. 

The  principal  of  said  bonds  to  be  payable  In 
twenty  years  from  the  date  thereof,  and  $3,000  00 
thereof  redeemable  in  five  years,  $5,000  00  re- 
deemable In  ten  years  and  $5,000  00  redeemable 
In  fifteen  years  from  the  date  thereof  at  the 
option  of  the  Town  Council.  All  tenders,  bids 
or  offers  to  purchase  to  be  addressed  to  F.  H. 
Pings,  Mayor,  and  a  certified  check  for  not  less 
than  $300  00  to  accompany  each  bid  to  Insure 
good  faith  on  behalf  of  the  bidder. 

Dated  at  Conrad,  Montana,  this  19th  day  of 
November,  1910. 

By  order  of  the  Town  Council. 


INVESTMENTS. 


^WN/S/VV^^WVN/WW". 


Charles   M.   Smith   &  Co. 

CORPORATION  AND 
MUNICIPAL  BONDS 

FIRST  NATIONAL  BANE  BUILDING 
CHICAGO 


F.  WM.  KRAFT 

LAWYER 

Specializing  in  Examination  of 
Municipal    and    Corporation    Bone's 

1312  FIRST   NATIONAL  BANK  BLDO  . 

OHIO  AGO,  ILL. 

FOIMfcEST  &  CO. 

BANKERS 
421  Chestnut  St..  PHILADELPHIA,  PA. 

Municipal  and 
Corporation  Bonds 


Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 
DRAINAGE    BOND 

NBTTINil 

6% 

400  The  Rookery  CHICAGO 

BLODGET  &  CO. 

BONDS 

§0  STATE  STREET,  BOSTON 

SO  BINE  STREET,  NEW  TORS. 

STATE,   CITY  &  RAILROAD  BOND! 

MUNICIPAL  AND  RAILROAD 

BONDS 

LIST  ON  APPLICATION 

SEAS0NG000  &  MAYER 

Mercantile  Library  Building 
CINCINNATI 

ESTABLISHED  1885 

H.  C  SPEER  &  SONS  CO. 

First  Kat.  Bank  Bidg.,  Chicago 

SCHOOL, 

COUNTY   AND    MUNICIPAL   BONDS 


MUNICIPAL  BONDS 


4%  to  6% 

ULEN    &    CO. 


s&lest  Investments 
k«own..  Yielding  trom 


Write  tor 
Circular. 


BANKERS 


CHICAQO 


OTTO  JULIUS  MERKEL 

BROKER 

44  AND  46  WALL  STREET.  NEW  YORK 

INVESTMENT  SECURITIES 

Correspondence  Invited 


1660 
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$1,500     $200     52,000     $6,000     $150 


park    street 
bonds,  bonds. 


Bid 
Bid 
Bid 
Bid 
Bid 
Bid 
Bid 


Xo. 
No. 
No. 
No. 
No. 
No. 
No 


1 *$1.508 

3 

gV.Y.V-Y.   II" 
s'-l'.V-'-'-'-    '.".".". 

9.- 


slreil 
bonds. 
$2,007 


*  Successful  bids. 


-  '200  50    .. 


garbage 
bonds . 
$0,122 
0.132 
6.127 
'6.137 
6,121 
6,108 


street 
bonds. 


$2,800 

stri  •  I 

bonds. 

=$2,810 


2.S05 


$8,375 

paving 

bonds . 

S8.505 

8,497 

8,518 

*8,522 

8,464 

8. 493 


$9,200 
paving 
bonds. 
'$9,440 
9.440 
9,420 
9,439 
9,387 
9,412 


*150  50 


Bid  No.  1  is  Haydcn,  Miller  &  Co.  of  Cleveland.  Bid  No.  2  Is  the  Citizens'  Na- 
tional Bank  of  Wooster.  Bid  No.  3  Is  Seasongood  &  Mayer  of  Cincinnati.  Bid  No.  4 
is  Well.  Roth  &  Co.  of  Cincinnati.  Bid  No.  5  is  Jas.  Squire  of  Youngstown.  Bid 
No.  6  Is  C.  E.  Denison  &  Co.  of  Cleveland.  Bid  No.  7  is  the  New  First  National 
Bank  of  Columbus.  Bid  No.  8  is  Otis  &  Hough  of  Cleveland.  Bid  No.  9  is  the 
Firemen's  Pension  Fund  of  Youngstown.  Bid  No.  10  is  the  Police  Relief  Fund 
of  Youngstown. 

All  bids  include  accrued  interest. 

Canada,  its  Provinces  and  Municipalities. 

Bears  Hill  School  District  No.  352  (P.  O.  Wetaskiwin), 
Alberta.— Debenture  Sale. — On  Dec.  1  an  issue  of  $1,400  6% 
school-building  debentures  was  awarded  to  the  Imperial 
Bank  of  Canada  for  $1,420 — the  price  thus  being  101.428. 

Date  Dec.  15  1910.  Interest  annual.  Maturity  part  yearly  for  10 
years. 

Blanchard,  Man. — Debenture  Election. — An  election  will 
be  held  Dec.  20,  it  is  stated,  to  vote  on  the  question  of  issuing 
$7,000  5%  municipal-hall-construction  debentures.  Ma- 
turity part  yearly  for  20  years. 

Brandon,  Man. — Debenture  Election. — The  election,  it  is 
stated,  to  vote  on  the  question  of  issuing  the  $50,000  5% 
30-year  school  debentures  mentioned  in  V.  91,  p.  1202,  will 
be  held  Dec.  20.  By-laws  will  also  be  presented  at  the  same 
election  providing  for  the  issuance  of  $50,000  water-works 
and  $12,000  city-stables  5%  30-year  debentures. 

Burnaby  (P.  O.  Edmonds),  B.  C. — Price  Paid  for  Bonds. — 
We  are  advised  that  the  price  paid  for  the  $70,000  12-year 
sidewalk  and  the  $46,000  40-year  water-works  5%  debentures 
awarded  on  Nov.  24  to  the  Ontario  Securities  Co.,  Ltd.,  of 
Toronto  (V.  91,  p.  1531)  was  $117,757,  or  101.514.  De- 
nomination $1,000.  Date  Nov.  1  1910.  Interest  semi- 
annual. 

Castor,  Alberta. — Bids  Rejected. — All  bids  received  on 
Dec.  1  for  the  $7,500  town-hall  and  the  $5,000  funding  5% 


gold  coupon  debentures  described  in  V.  91,  p.   1282,   were 
rejected.     The   offers   ranged   around   92. 

Clinton, Ont. — Debenture  Sale. — School  debentures  amount- 
ing to  $10,975  and  carrying 5% interest  have  been  awarded, 
it  is  stated,  to  Wood,  Gundy  &  Co.  of  Toronto.  Maturity 
part  yearly  for  20  years. 

Cranbrook,  B.  C. — Debenture  Offering. — Proposals  will  be 
received  until  Dec.  24  for  $15,000  5%  municipal-building 
debentures. 

Authority,  vote  of  49  to  23  at  an  election  held  Nov.  28.  Maturity  35 
years . 

Elbow,  Sask. — Debenture  Sale. — It  is  stated  that  the 
$5,000  6%  15-year  water-works  and  fire-station  debentures 
mentioned  in  V.  91,  p.  1531,  have  been  awarded  to  the 
National  Finance  Co.  of  Regina. 

Forestville  School  District  No.  2133  (P.  O.  Kinnondale), 
Alberta.— Debenture  Sale.— On  Nov.  1  $1,500  6%  school- 
building  and  improvement  debentures  were  awarded  to  H. 
O'Hara  &  Co.  of  Toronto  at  par. 

Date  Nov.  1  1910.  Interest  annual.  Maturity  part  yearly  on  Nov.  1 
from  1911  to  1920  inclusive. 

Frontenac  County  (P.  O.  Kingston),  Ont. — Debentures 
Authorized. — A  by-law  providing  for  the  issuance  of  $12,- 
880  road  debentures  has,  it  is  stated,  been  authorized  by 
the  county. 

Gilbert  Plains,  Man. — Debenture  Election. — On  Dec.  20 
the  voters  will  decide  whether  or  not  debentures  amounting 
to  $5,000  shall  be  issued  for  a  fire-hall. 

Glenavon,  Sask. — Bids  Rejected. — It  is  stated  that  a  bid  of 
$1,950  was  received  for  the  $2,000  1Vi%  15-year  debentures 
offered  by  this  municipality  on  Dec.  14  and  mentioned  in 
V.  91,  p.  1531.     This  offer,  however,  was  rejected. 

Hamilton,  Ont. — Debenture  Election. — The  voters  of  this 
place  will  have  presented  to  them,  according  to  reports,  at 
an  election  to  be  held  Jan.  2  1911,  a  by-law  providing  for 
the  issuance  of  $7,500  4%  10-year  "Detention  Home  for 
Children"   debentures. 

Kelliher,  Sask. — Debenture  Sale. — This  village  sold  $3,500 
hY2%  15-year  permanent-improvement  debentures  during 
November  to  Nay  &  James  of  Regina. 


MISCELLANEOUS. 


OFFICE  OF  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York.  January  21st,  1910. 

The  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statementof  its  affairs 

on  the  31st  of  December.  1909. 

Premiums  on  Marine  Risks  from  1st  January.  1909.  to  31st  December,  1909 $3,759,391  25 

Premiums  on  Policies  not  marked  off  1st  January,  19C9 717,712  70 


Total  Marine  Premiums.. .$4,477,103  95 


Premiums  marked  off  from  1st  January.  1909.  to  31st  December.  1009 «3, 791. 557  05 

Interest  received  during  the  year $322,046  46 

Rent  less  Taxes  and  Expenses 145,679  82       $467,726  28 


Losses  paid  during  the  year  which  were  estimated  In  1908 

and  previous  years $829,378  19 

Losses  occurred,  estimated  and  paid  In  1909 1,149,459  56  $1,978,837  75 


Less  Salvages.. $249,891  07 

Re-Insurances 235,520  48 


485.411  55 

$1,493,426  20 

Returns  of  Premiums $60,285  14 

Expenses.  Including  officers'  salaries  and  clerks'  compensation,  stationery, 

newspapers,  advertisements,  etc $356,913  94 


ASSETS. 

United  States  &  State  of  New  York 
Stock,  City,  Bank  and  other  Se- 
curities    $5,461,042  00 

Special  deposits  In  Banks  &TrustCos.  1.000,000  00 

Real  Estate  cor.  Wall  &  WllllamSts., 
&  Exchange  Place. $4, 299 ,426  04 

Other  Real  Estate  & 
claims  due  the  com- 
pany          75,000  00      4,374,426  04 

1,213.069  68 


Premium  notes  and  Bills  Receivable 
Cash    In    the    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies payable  In  foreign  countries. 
Cash  In  Bank . 


239.948  04 
633,405  13 


Aggregating $12,921,890  89 


LIABILITIES. 

Estimated  Losses  and  Losses  Un- 
settled   

Premiums  on  Untermlnated  Risks. 

Certificates  of  Profits  and  Interest 
Unpaid    

Return  Premiums  Unpaid 

Certificates  of  Profits  Ordered  Re- 
deemed, Withheld  for  Unpaid 
Premiums 

Certificates  of  Profits  Outstand- 
ing  

Real  Estate  Reserve  Fund 


$2,393,297  00 
685.546  90 

263,468  95 
120,569  42 


22.353  49 

7,404,890  00 
370,000  00 


Aggregating $11,260,125  76 


A  dividend  of  Interest  of  Six  per  cent  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  first  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1904  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  first  of  February  next,  from  which  date  all 
Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the  year 
ending  31st  December,  1909,  which  are  entitled  to  participate  In  dividend,  for  which,  upon  appli- 
cation, certificates  will  be  Issued  on  and  after  Tuesday  the  third  of  May  next. 

By  order  of  the  Board.  0.  STANTON  FLOYD-JONES.  Secretary. 

TB  VSTEES. 


FRANCIS  M.  BACON. 
WALDRON   P.    BROWN. 
VERNON  H.  BROWN. 
JOHN   N.   BEACH. 
JOHN  CLAFL1N, 
GEORGE   C.   CLARK, 
CLEVELAND  H.  DODGE. 
CORNELIUS   ELDERT. 
RICHARD   H.   EWART. 
PHILIP  A.  S.  FRANKLIN. 
HERBERT  L.  GRIGGS. 


CLEMENT  A.  GRISCOM. 
ANSON  W.  HARD. 
LEWIS  CASS  LEDYARD. 
CHARLES  D.   LEVERICH. 
LEANDER   N.   LOVELL. 
GEORGE   H.   MACY. 
CHARLES   H.    MARSHALL. 
NICHOLAS  F.  PALMER. 
HENRY   PARISH. 
ADOLF  PAVENSTEDT. 
CHARLES  M.  PRATT. 

A.  A.  RAVEN 


DALLAS   B.  PRATT. 
GEORGE   W.   QUINTARD. 
A.  A.  RAVEN. 
JOHN  J.  RIKER, 
DOUGLAS   ROBINSON. 
GUSTAV   H.    SCHWAB. 
WILLIAM   SLOANE. 
ISAAC    STERN. 
WILLIAM  A.   STREET. 
GEORGE  E.  TURNURE. 


President. 

CORNELIUS  ELDERT,  Vice-President. 
SANFORD  E.  COBB,  2d  Vice-President. 
CHARLES  E.  FAY,  3d  Vice-President. 
JOHN  H.  JONES  STEWART.  4th  Vice-President. 


MISCELLANEOUS. 

Adrian  H.  Muller  &  Son, 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY   WEDNESDAY 

Office.  No.  66  WILLIAM  STREET; 
Corner  Pine  Street. 

THE  AMERICAN   MFG.  CO. 

MANILA    SISAL  AND  JUTE 
CORDAGE 


65  Wall  Street 


New  York 


NATIONAL  LIGHT, 
HEAT  &,  POWER  COMPANY 


GUARANTEED 


All  Issues 


BONDS 

A.  H.  Bickmore  &  Co., 

BANKERS 
30  Pin*  Street,  New  York 

WANTED 

CHRONICLE    ISSUE 

Jan.  29,  1910 

Will  pay  20  cents  a  copy. 

Commercial  &  Financial  Chronicle 
138  Front  St.,  New  York 


Dec.  17  1910.] 
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Kenora,  Ont. — Debenture  Election. — A  by-law  will  be 
voted  upon,  it  is  slated,  to  issue  $50,000  debentures  as  a 
bonus  to  the  Tourist  Hotel  Co.  It  is  further  stated  $100,000 
debentures  were  voted  for  the  same  purpose  about  one 
year  ago. 

Kingston,  Ont. — Debenture  Election. — In  January  1911 
an  election  will  be  held  in  this  city,  according  to  reports,  to 
\ote  on  the  question  of  issuing  $13,000  street-lighting 
debentures. 

London,  Ont. — -Debenture  Election. — An  election  will  be 
held  in  Jan.  1911,  according  to  reports,  to  vote  on  the  ques- 
tion of  issuing  *7f>,000  city-hall  debentures. 

Melfort,  Sask. — Debenture  Sale. — Reports  state  that  the 
$1,700  local-improvemenl  and  $2,500  water  5%  debentures 
offered  on  Oct.  l.">  (V.  91,  p.  826)  have  been  awarded  to 
R.  ('.  Matthews  &  Co.  of  Toronto.  Maturity  part  yearly 
for  Jn  years. 

Debenture  Election.  -  V  vote  will  be  taken  at  an  election 
to  be  held  Dec.  _'7,  it  is  stated,  on  the  question  of  floating 
$4,000  land-purchase  and  $3,000  20-year  telephone  5% 
debentures. 

Morden,  Man. — Debenture  Offering. — -Proposals  will  be 
received  until  Dec.  2  4  for  $6,800  80  local-improvement  de- 
bentures. Maturity  part  yearly  on  Jan.  1  from  1912  to 
1930  inclusive.     C.   McCorquodale  is  Secretary-Treasurer. 

New  Norway,   Alberta. — Debenture  Sale. — Nay   &  James 

of  Regina  were  the  successful  bidders  on  Nov.  15  for  the 

$2,000     •>  ,      permanent-improvement     debentures    offered 

V     91,  p.   1203)   on  that  day.     Interest  is  payable  at  the 

Merchants'  Dank  in  New  Norway. 

Maturity  part  yearly  for  ten  years.  Total  debt,  this  issue.  Assessed 
valuation  for  1910.  $96,000. 

North  Vancouver,  B.  C. — Debenture  Offering. — Proposals 
will  be  received  until  8  p.  m.  Dec.  27  by  Thos.  Sheppard, 
City  Clerk,  for  $13,000  20-year  local-improvement  and 
$12,000  50-year  water-works  debentures. 

Ontario  County  (P.  0.  Whitby),  Ont. — Debenture  Offering. 
—Proposals  will  be  received  until  Dec.  2-1  for  the  $20,000  4% 
bridge  debentures  mentioned  in  Y.  91.  p.  1055.  Maturity 
part  yearly  for  2')  years.   ,1.  E.  Farewell  is  County  Clerk. 


Ottawa,  Ont. — Debenture  Election. — According  to  reports 
an  election  will  be  held  to  vote  on  a  proposition  to  issue 
$50,000  water-works  debentures. 

Proton  Township,  Ont. — Debenture  Election. — Reports 
state  that  an  election  will  be  held  Jan.  2  1911  to  vote  on  a 
proposition  to  issue  $36,000  6%  debentures  for  the  purpose 
of  aiding  the  People's  Railway. 

Qu'Appelle,  Que. — -Debenture  Election. — An  election  will 
be  held,  according  to  reports,  to  vote  on  a  by-law  providing 
for  the  issuance  of  $5,477  50  sidewalk  debentures. 

St.  Albert,  Alberta. — Debenture  Sale. — An  issue  of  $10,- 
000  6%  debentures  has  been  awarded,  it  is  stated,  to  Nay  & 
James  of  Regina. 

St.  Paul's  School  District  No.  1545,  Man. — Debenture 
Election. — Reports  state  that  an  election  will  be  held  Dec.  29 
to  vote  on  the  question  of  issuing  $6,000  debentures. 

Sandwich,  Ont.— Debenture  Sale.— The  $28,707  83  43^% 
20-year  debentures  mentioned  in  V.  91,  p.  1532,  were 
awarded  on  Dec.  5  to  the  Dominion  Securities  Corp.,  Ltd., 
of  Toronto. 

Scott,  Sask. — Debenture  Election.— According  to  reports, 
an  election  will  be  held  Dec.  19  to  vote  on  a  proposition  to 
issue  $9,000  fire  and  town-hall  and  $6,000  hospital  5 y2% 
20-year  debentures. 

South  Qi'Appelle,  Qae. — Debenture  Election. — It  is  stated 
that  an  election  will  be  held  to-day  (Dec.  17)  to  vote  on  a 
proposition  to  issue  $60,000  road  debentures. 

Thorold,  Ont. — Debenture  Sale. — An  issue  of  $4,800  5% 
sidewalk  debentures  has  been  awarded,  it  is  stated,  to  Brent, 
Noxon  &  Co.,  Toronto.     Maturity  part  yearly  for  15  years. 

Toronto,  Ont. — -Debentures  Authorized. — The  City  Council 
on  Nov.  7  passed  a  by-law  authorizing  the  issuance  of  $645,- 
743  street-railway  debentures,  for  the  purpose  of  paying  for 
the  construction  of  pavements  upon  street  railway  track  ex- 
tensions on  portions  of  streets  to  be  occupied  by  the  right  of 
way  of  the  Toronto  Railway  Co. 

Viscount,  Sask. — Debenture  Sale. — During  the  month  of 
November  $1,000  6%  10-year  permanent-improvement 
debentures  were  awarded  to  Nay  &  James  of  Regina. 


MISCELLANEOUS. 


1160 


1910 


The    United    States  Life 
Insurance   Co. 

IN  THE  CITY  OF  NEW   YORK 
Issues  Guaranteed  Contracts 


JOHN  P.  MUNN,  M.  D.,  President 


Finance  Committee 
CLARENCE  H.  KELSEY.  Pre*.  Title Gu.*Tr.C<; 
WM.  H.  PORTER,  Pres.  Chemical  National  Ba^ 
ED.  TOWNSEND.  Pres.  Imp.  &  Traderi  Nat.  Bk 


Ooed  men,  whether  experienced  in  life  Insurance 
«  not,  may  make  direct  contractB  with  thla  Com 
pany.  for  a  limited  territory  If  desired,  and  seonx. 
for  themselves.  In  addition  to  first  year's  corumis 
ilon,  a  renewal  interest  insuring  an  Income  for  tbf 
future.  Address  the  Company  at  Its  Horn*  Otlic- 
Va.  277  Broadway.  New  York  City 


C  B.  Van  Nostrand 

8«  WALL  STREET 

INDUSTRIALS 


GEO.  B.   EDWARDS 

Tribune  Building,  154  Nassau  Street. 
Telephone  4218  Beekman.     NEW  YORK,  N.   Y. 

Negotiations  Jnvestigations,Settlements, 
In  or  out  of  New  York  City 

Satisfactory  References 


EDWIN   R.  CASE 

NEW    JERSEY    SECURITIES 

No  better  State  No  better  Seourltic 

15  EXCHANGE  PLACE 
Tela.  S68  and  761  JERSEY  C1TV 


Ssta bushed  1864  Telephone  2817  Reot-.* 

INSURANCE  STOCKS 
Fidelity,   Phoenix,  Home, 
Niagara,  Continental,    &,o. 

BOUGHT  AND  SOLD 

E.  S.  BAILEY 


„«  BROADWAY 


NEW  YORK 


MISCELLANEOUS. 


Mtttots;  Hmretp  Companp 


Home  Office,   20S   La  Salle  Street 
CHICAGO 


WRITES  ALL  CLASSES  SURETY  BONDS 
Court — Fidelity — Contract — Miscellaneous 


The  motto  of  the  Illinois  Surety  Company  is  "Prompt  Service" 
both  in  the  handling  of  its  business  and  the  adjustment  of  its  losses 


MELLON  NATIONAL  BANK 

PITTSBURGH,  PA. 

As  your  reserve  depositary,  this 
bank  offers  you  perfect  service  and 
liberal   interest   on    your    balances. 


CAPITAL  AND  SURPLUS, 


$7,000,000 


Ready  About  January  15,  1911 

Range  of  Prices  for  Stocks  and  Bonds 

FROM 
1907  to  January  1,  1911 

Earnings,  Fixed  Charges  and  Dividends  for  Series  of  Years 

Hand  Book  of  Securities 


Price  of  Single  Copies $1  00 

To  Subscribers  of  the  Chronicle         75 


Commercial  &.  Financial  Chronicle 

Front    Pine  and  Depeyster  Streets, 

NEW  YORK. 


1668 


THE   CHRONICLE 


I  Vol.  lxxxxi. 


Qxn&t  ®0iwpuuies. 


unitea  states  Trast  mmpang  if  )ew  Ml 


CAPITAL, 

IURPLUS  AND  UNDIVIDED  PROFITS 


Chartered  1*?6J 
46  and  47   WALL  STREET 


$2,000,000.00 
$13,733,303.21 


This  Company  acta  aa  Executor.  Administrator.  Guardian,  Trustee,  Court  Depositary  and  In 
rtitr   recognized    trust   capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  a^d  Invests  money,  securities  ond  other  property,  real  or  personal,  for  estates 
corporation*  and  individuals. 

EDWARD  W.  SHELDON,  President 
WILLIAM  M.  KINGSLEY,  V.-Pres.         HENRY  E.  AHERN,  Secretary. 
WILFRED  J.  WORCESTER,  Asst.  Sec.     CHARLES  A.  EDWARDS,  2d  Asst.See. 


W.  Bayard  Cutting. 
William  Rockefellee. 
Alexander  E.  Orr 
W SHain  B.  Maey  Jr.. 
WJUUfie  O.  Seane, 


TS  VSTRE.H. 
JOHN  A.  STEWART,  Chairman  oi  the  tioara. 
Gustav  H.  Schwab.  Lewis  Cass  Led  y  aid. 

Pranli  Lyniin,  Lymau  J.  Gage. 

James  Stlllmar  Payne  Whitney, 

John  Claflln.  Edward  W.  Sheldon. 

John  J.  Phelps,  Chaunoey  Keep 


Georre  I>.  Rives, 
Arthur  O.  James, 
William  M.  Klngsle7 
William   Stewart  Tod. 
Ogden  Mills. 
Esrerton  L.  Winthrop 


Fidelity  Trust  Company 

NEWARK,  N.  J. 

Resources  Over  $29,000,000 
Capital,  Surplus  and  Undivided  Profits,  Over  $9,500,000 

Acts  ai  Executor,  Trustee,  Administrator  and  in  all  fiduciary  capacities. 
Takes  entire  charge  of  Real  and  Personal  Estates.  Guarantees  Titles  of 
Seal  Estate  throughout  New  Jersey. 

General  Banking  and  Savings  Departments.  Bond  Department  for 
purchase  and  sale  of  municipal  and  public  utility  securities.  Safe  Deposit 
Department. 


CENTRAL  TRUST  COMPANY 

of  NEW  YORK 
54  Wall  Street 


Capital  and  Surplus,   $18,000,000 

(of  which  $ !  7,000,000  has  been  earned) 


Authorized  to  act  as  Executor,  Trustee,  Administrator  or  Guardian. 

Receives  Deposits,  subject  to  check,  and  allows  Interest  on  Daily  Balances. 

Acts  as  Transfer  Agent,  Registrar  and  Trustee  under  Mortgages. 


CHARTERED    1S64 


Union  Trust  Company  of  New  York 

MAIN  OFFICE:  80  BROADWAY. 

Uptown  Office  :  425  Fifth  Avenue,  corner  38th  Street,' 
With  Modern  Safe  Deposit  Vaults 


Capital  $1,000,000  Surplus  (earned)  $  7,737,000 

ALLOWS  INTEREST  ON  DEPOSITS. 

Acts  as  Executor,  Guardian,  Trustee,  Administrator  and  in  all  Fiduciary  Capacities 
on  behalf  of  Individuals,  Institutions  or  Corporations. 


IlliiioisTnist&SaTiii^sBaiik 

CHICAGO 

Capital  and  Surplus 
$13,600,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts* 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 


Qxust  ©jormpauJUs. 


CORRESPONDENCE    INVITED. 


Manhattan 

Trust 

Company 

Temporary  Offices 

U3  BROADWAY 


WALL   STREET 
CORNER  NASSAU 


UNITED  STATES 

MORTGAGE  &  TRUST 

COMPANY 

NEW  YORK 


CAPITAL, 
$2,000,010.00 


SURPLUS, 
$4,000,000.00 


Invites  Personal  and  Business 
Accounts.  Acts  as  Trustee,  Ex- 
ecutor, Administrator,  Guard- 
ian and  in  all  Fiduciary 
Capacities.  Certifies  Muni- 
cipal and  Corporation  Bonds. 


•5  Cedar  St. 
B'war  &  73rd  St.  1251b  St.  ft  8th  Ave. 


Industrial  Trust  Company 

Providence,  R.  I. 

CAPITAL J3.000.00* 

SURPLUS 8,0OO.0O< 

OFFICERS. 
Cyrus  P.  Brown,  President 

Arthur  L.  Kelley.  Vice-President 
H.  Martin  Brown,  Vice-President 
Otis  Everett,  Vice-President 

Joshua  M.  Addeman,  Vice-President 
Ward  E.  Smith,  Treasurer 

Chas.  H.  Manchester.  Secretary 
H.Howard  PeDper,  Asst. Trips. 
Frederick  B.  Wilcox. Audits^ 

BOARD  OF  DIRECTORS. 


Samuel  P.  Colt 
Olney  T.  Inman 
Richard  A.  Robertson 
Joshua  M.  Addeman 
James  M.  Scott 
William  H.  Perry 
Arthur  L.  Kelley 
H.  Martin  Brown 
George  F.  Baker 
George  M.  Thornton 
Cyrus  P.  Brown 
Chas.  C.  Harrington 
Louis  H.  Comstock 
Englehart  C.  Ostby 


Herbert  N.  Fennet 
J.  Milton  Payne 
Eben  N.  Littlefleld 
Otis  Everett 
C.  Prescott  Knight 
Jesse  H.  Metc&U 
John  J.  Watson  Jr. 
Charles  H.  Allen 
John  B.  Branch 
William  P.  Ckapla 
Angus  McLeod 
Ezra  Dixon 
Howard  O.  Sturgli 
Edward  D.  Pearce 


Stnattjclal. 


gft*  <&ovcvnmtnt  Jixjcmtttiatxt 

P.  O.  BOX  27,  MAIN  OFFICE. 
WASHINGTON,  D.  C. 

OFFICIAL  ORGAN  OF  THE  ASSOCIATION  OF 
AMERICAN  GOVERNMENT  ACCOUNTANTS. 


A  MONTHLY  MAGAZINE  OF  INTEREST  TO 
ACCOUNTING  AND  FINANCIAL  OFFICERS 
OF  MUNICIPALITIES,  BANKS,  RAILWAYS 
AND  OTHER  PUBLIC  SERVICE  CORPORA- 
TIONS. 


TO  BE  FOUND  IN  ALL  LEADING  CERTIFIED 
PUBLIC  ACCOUNTANTS'   OFFICES. 

Sample  Copy  15  cents.  Per  Annum  $1  50 


*' 


financial 


Bank  <k  Quotation  Section 
Railway  Earnings  Section 


INCLUDING 


Railway  &  Industrial  Section 
Bankers'  Convention  Section 


Electric  Railway  Section 
State  and  City  Section 


VOL.  91. 


SATURDAY,  DECEMBER  24  1910. 


NO.  2374. 


%ht  Cftrcmiclje* 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year  $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  six  months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  ]>>  stage) £2  14s. 

Six  Month-  Subscription  in  London  (including  postage) £1  lis. 

Canadian  Subscription  (including  i    $1150 

Subscriptio7i  includes  following  Supplements — 

Bank  and  QUO!  vtion  (monthly)  |  State  and  City  (semi-annually) 

Railway  and  INDUSTRIAL  (quarterly)    Electric  Railway  (3  turns  yearly) 
Railway  Eakm.ngs  (monthly)  |  Bankeks'  Convention  (yearly) 

Terms  of  Advertising— Per  Inch  Space 

Transient  matter  per  inch  space  ( 1 1  asrate  lines) $4  20 

/■TwoMonths        (X  times) 22  00 

Standin"  Business  Cards   '   Three  Months    (13  times) 29  00 

btan<un0  unsint.!,!,  Lara;,      six  Months        (26times) 50  00 

(.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett,  513  Monadnock  Block:  Tel.  Harrison 4012 
LOXDOX  uFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  c. 

WILLIAM   B.  DANA   COMPANY,  Publishers, 
P.  O.  Box  95?"u       Front.  Pine  and  Depeyster  Sts.,       New  York. 

Published  every  Saturday  morning  by  WILLIAM  B.  DANA  COMPANY. 
Jacob  Selbert  Jr.,  President  and  Treas.;  George  S.  Dana  and  Arnold  G.  Dana, 
Vice-Presidents:    Arnold  G.  Dana,  Sec.     Addresses  of  all,  Office  of  the  Company. 

CLEARING-HO  USE  RET  URNS . 

The  following  table,  made  up  by  telegraph.  &c.  indicates  that  the  total 
bank  clearings  of  all  clearing  houses  of  the  United  States  for  week  ending 
to-day  have  been  53,111,807,045,  against  83.130.456,340  last  week  and 
§2,978,332.185  the  corresponding  week  last  year.  Last  years  figures  cover 
only  five  days  on  account  of  Christmas  holiday. 


Clearings — Returns    by    Telegraph. 
Week  ending  Dec.  24. 


New  York    .. 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans. 


Seven  cities,  5  days. 
Other  cities,  5  days — 


Total  all  cities.  5  days. 
All  cities,  1  day 


Total  all  cities  for  week. 


1910. 


§1,451,544,110 

130,302,080 

122,249.516 

27,269,719 

236,001,905 

66,940.915 

21,864,263 


$2,056,172,508 
540,276.914 


§2,596,449,422 
515.417.623 


.    §3,111,867,045 


1909. 


$1,808,310,000 

149,704,252 

136,428.199 

26.893,185 

235,159.485 

65.103,243 

20,772,297 


§2,442,370,661 
535,961,524 


§2.978,332.185 


§2,978.332.185 


Per 
Cent. 


—19.7 
—13.0 
—10.4 
+  1.4 
+0.4 
+2.8 
+  5.0 


—15.8 
+0.8 


-12.8 


+  4.4 


The  full  details  for  the  week  covered  by  the  above  will  be  given  next  Sat- 
urday. We  cannot  furnish  them  to-day,  clearings  being  made  up  by  the 
clearing  houses  at  noon  on  Saturday,  and  hence  in  the  above  the  last  day 
of  the  week  has  to  be  in  all  cases  estimated,  as  e  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with  Saturday, 
noon.  December  17,  for  four  years. 


Week  ending  December  17. 

Clearings  at — 

Inc.  en- 

1910. 

1909. 

Dec. 

1908. 

1907. 

S 

§ 

% 

$ 

$ 

New  York 

1.743.653,476 

2,255,470.650 

—22.7 

2.142.183.798 

1.230,966.987 

Philadelphia 

147.914,847 

184,068,620 

—19.6 

135,870.107 

117,969,373 

Pittsburgh 

50,106,146 

54,794,283 

—8.6 

41.784,309 

46,521,005 

Baltimore 

36,427,840 

33,878,496 

+7.5 

28,028,979 

25,717,129 

Buffalo 

9,796,708 

10,158,291 

—3.6 

8,933,786 

7,376,114 

5,491,027 

6,483,611 

— 15.3 

6,151.170 

4.880,075 

7,759.213 

7.334,268 

+5.8 

6,161.439 

4.853.566 

Rochester 

4,249,379 

4,074.678 

+  4.3 

3.715,867 

3,902,583 

Scran  ton 

2,658.606 

2,690,760 

—1.2 

2,663,496 

2,387.190 

Syracuse  .. 

2.279,251 

2,372,101 

—3.9 

1,903,493 

1,955,872 

Wilmington 

1.631.454 

1.688,050 

—3.3 

1,329,389 

1,267,169 

Reading 

1.686.286 

1,669,730 

+  1.0 

1.475,441 

1,116,833 

Wllkes-Barre  ... 

1,383.401 

1,450.938 

—4.6 

1,296,874 

1.128,433 

Wheeling   

1,868,301 

1,692,341 

+  10.4 

1,448,853 

1,415,193 

Harrisburg 

1.453,277 

1,257,268 

+  15.6 

1,229,484 

1,098,148 

1.742.225 

1,707.414 

+  2.0 

1.597,485 

York 

1,062.448 

955,774 

+  11.2 

824.185 

683,955 

Erie -. 

856,869 
542.357 

918,329 
619,407 

—6.7 
—12.4 

660,989 
506,202 

694,028 

Chester  ..   

536,551 

Greensburg 

590,246 

629,411 

—6.2 

499.960 

475,651 

Binghamton 

534,200 

469.200 

+  13.9 

492,200 

471,100 

Altoona 

500,000 

540.267 

—7.5 

484,488 

559,926 

Franklin  .. 

315,000 

295.000 

+  6.8 

271,701 

243,519 

Total  Middle 

2,024,502,557 

2,575,210.947 

—21.4 

2.389,513,695 

1.456,216,400 

Boston .. 

161,021.799 

178.824J731    —10.0 

165.336,662 

122,921.433 

Providence 

8.949,100 

10.328.b00    — 13.3 

•8,140,600 

6.629,700 

Hartford  .. 

4,438,880 

4.597,984 

—3.5 

3,470,476 

2,977,361 

New  Haven. 

3,087.808 

3,061,686 

+0.9 

2,492.199 

2,118,655 

Springfield 

2.502,621 

2,310,000 

+  8.3 

2,346,140 

1,618.523 

Portland  _ . 

2,003,054 

1.885,664 

+  6.3 

1,703,662 

1,794,274 

Worcester      

2.332,117 

2.231.094 

+  4.5 

1,815,502 

1.289,061 

Fall  River 

1,325,412 

1,280,164 

+3.5 

1,342,072 

1,043,175 

New  Bedford     . . 

1,365,333 

1,174,544 

+  16.3 

929.463 

701,305 

Lowell  ..       

630.69S 

389,068 

+7.1 

489.640 

477.919 

Holyoke 

669,113 

582.538 

+  14.9 

468,751 

444,108 

Tot.  New  Eng. 

188,325,935 

1     206,866,276 

—9.0 

188,535,107 

1     142,015,574 

Clearings  al- 


Chlcago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Kalamazoo 

Springfield,   111.. 

Fort   Wayne 

Youngstown 

Akron 

Canton 

Rockford   

Lexington 

Bloomington 

Quincy 

Decatur   

Springfield,  O... 

South  Bend 

Jackson  

Mansfield 

Danville 

Jacksonville,  111. 

Lima 

Ann  Arbor 

Adrian    

Saginaw 

Lansing    

Tot.  Mid.  West 

San  Francisco 

Los  Angeles 

Seattle   

Spokane 

Portland 

Salt  Lake  Clty.. 

Tacoma 

Oakland 

Helena   

Sacramento 

San  Diego 

Fresno 

Stockton  

San  Jose 

North  Yakima  .. 

Billings 

Pasadena 


Note. — For  Canadian  Clearings  see  "Commercial  and  Miscellaneous  News." 


Total  Pacific. . 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

Duluth 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita. 

Topeka  

Lincoln 

Davenport 

Cedar  Rapids 

Fargo     

Sioux  Falls  ... 
Colorado  Springs 

Pueblo    

Fremont 

Waterloo   

Hastings 

Tot.  oth.West 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond 

Memphis 

Atlanta 

Fort  Worth... 

Savannah  

Nashville 

Norfolk 

Birmingham  .. 

Augusta 

Jacksonville  .. 
Chattanooga   . 

Charleston 

Mobile 

KnoxvlUe 

Little  Rock... 

Oklahoma 

Austin  ... 

Macon        

Beaumont    

Vlcksburg 

Wilmington, H.C. 

Jackson,  Miss 

Meridian 


Week  ending  December  17 


1910. 


Total  Southern 

Total  ail 

Outside  N.  Y. 


279,580,022 

20,486,550 

19,978,560 

20,467,206 

14,684,519 

10,234,947 

6,392,100 

4,907,402 

3,868,985 

2,972,561 

1.979,061 

2.566,568 

1,333,298 

1,150,000 

1,048,435 

1,083,085 

1,077,100 

1,142,267 

833,091 

1.255,910 

746,720 

598,553 

536,406 

551,667 

556,202 

415,000 

Hv.l.ii'J'l 

418,155 

307,301 

[351,912 

187,110 

f   48,090 

[691.898 


408,840,310 

52,742,139 

17,891.356 

11,154.338 

4,931.189 

10,683,011 

7.887,583 

4,569,772 

3.769,379 

927.308 

1,542,307 

1,350.000 

834,811 

695,107 

492,728 

526,732 

155,418 

715,000 


120.868,178 

55,059,442 

25,000,698 

15,357,650 

13,388,085 

10,222,646 

3,749,256 

6,916,340 

3,733,713 

2,811,187 

3,420,124 

1,528,088 

1.749,8 

1,655,053 

1,280.745 

889,286 

1.150,000 

844,494 

663,446 

296,344 

1,011,759 

199,892 


moil. 


298,062,243 

29,390.500 

20,985,456 

17.617,835 

13,055,613 

9,667,689 

6,339,700 

4,793,171 

3,661,939 

2,755,843 

2,105,896 

2,461,301 

1,474,958 

996,600 

1,099,645 

1,114,637 

953,000 

977,050 

737,230 

1,218,814 

i;:;:;.^75 

607,493 

535,183 

492,470 

477,095 

385.121 

395,501 

421,868 

f376,842 

352,727 

158,542 

29,893 

620.345 

Not  Included 


% 

—6.2 

—10.0 

—4.8 

+  16.2 

+  12.5 

+  5.9 

+0.8 

+  2.4 

+5.7 

+  7.9 

—6.0 

+  4.3 

—9.0 

+  15.4 

—4.5 

—2.8 

+  13.0 

+  10.9 

+  13.0 

+  3.0 

+  17.8 

—1.5 

+0.2 

+  12.0 

+  16.6 

+  7.8 

—1.5 

—0.9 

—18.4 

—0.2 

+  18.0 

+60.9 

+  11.5 

In  total 


424,335,136 

48,064,302 

15,706,067 

14,209.545 

5,020,158 

9,852,996 

7,829.331 

5,887,493 

2,271,409 

1,072.664 

1,396,325 

1,163,000 

768,472 

711,230 

524,160 

480,000 

260,868 

5f0,000 


115,768,020 

51,721,737 

25,806,500 

15,347,904 

11,255,907 

10,052,241 

4,066,736 

6,725,163 

3.408.052 

2,922,409 

2,870,651 

1,420,432 

1.457,559 

1,309,591 

1,322,215 

1,061,389 

850,000 

783,598 

805.439 

287,205 

844,584 

Not  Included 


150,728,224 

80,341.182 

25.502,727 

17,210,575 

15,054,428 

19,288,500 

7,690,381 

10,012,235 

16,346,256 

8,113,689 

8,451,844 

4,900,000 

3,307,994 

2,991,051 

2,975,990 

2,890,687 

2,020.000 

2,310,665 

1,703,627 

1,850,000 

2,378,070 

",    2,500.000 

3.283,479 

2,750,000 

i  675,000 

f  535,992 

'895,764 

780,000 

425,000 


237,191,136 


3,130,456,340 


,386,802,864 


144.319.312 

77,358.437 

26,024,235 

16,898.773 

14.305.018 

8,257,000 

[9.053,766 

7.416,144 

13,416.097 

8,498.599 

6,291,180 

4,617,136 

3,482,857 

2.630,152 

2,615,677 

2,282,340 

1,802,982 

2,025,000 

1,760,267 

1,713,553 

1,929,664 

2,264,276 

1,111,854 

1,300,000 

r.sx.iii;, 

559,815 

664,608 

725,000 

:;,s:;,'.iit 


Inc.  or 
Dec. 


—3.6 

+9.7 

+  13.9 

—21.5 

—1.8 

+8.4 

+0.7 

—22.4 

+  66.0 

—13.5 

+  10.5 

+  16.1 

+8.6 

—2.3 

—60 

+  9.7 

— 40.4 

+  30.0 


+4.4 

+  0.4 

—3.1 

+  0.00 

+  19.0 

+  1.7 

—7 

+2.8 

+  9.5 

—3.8 

+  19.2 

+7.6 

+  20.0 

+  26.4 

—3.1 

—16.2 

+35.3 

+7.8 

—17.6 

+3.2 

+  19.3 

in  total 


1908. 


220,082,419 


3,686.582,110 


1,431,111,460 


+  4.4 

+3.9 

—2.0 

+  1.9 

+5.2 

+  12.5 

—15.1 

+  35.0 

+  21.8 

—4.5 

+34.3 

+6.1 

—5.0 

+  13.5 

+  13.8 

+  26.9 

+  12.0 

+  14.1 

—3.2 

+7.9 

+  23.3 

+  10.4 

+  195.3 

+  111.5 

—1.9 

—4.3 

+34.8 

+7.6 

+  10.7 


262,502, 

26,246, 

17,390, 

14,846, 

11,896, 

9,275, 

5,177, 

3,729, 

3,280, 

2,283, 

1,759, 

2,190, 

1,112, 

1,073, 

811, 

094, 

700, 

798, 

671, 

(,;;:: 

503 
461, 
480, 
418, 
381 
325, 
368, 
296, 
250 
8280, 

I  21, 


+  7.8 


-15.1 


—3.1 


015 
900 
378 
720 
158 
s:,j 
100 
i;:;:; 
600 
292 
238 
057 
268 
491 
058 
277 
000 
537 
056 
sus 
779 
445 
428 
812 
111 
noil 
591 
112 
212 
013 
697 
336 


1907. 


371,026.968 

39,618,748 

11,933,423 

9,519,516 

3,768.185 

7,023,873 

6,460.414 

5,156,951 

1.646,518 

1.071,282 

|s  965.311 

S05.000 

'■        610,405 

I  •>'  579,701 

!  '  544,077 

300.000 

,  258,339 


90,207.833 
43,097,891 
21.132,049 
14,092.141 
10.795,038 
10,353.799 


6,376,702 

3,139,119 

2,818,361 

1,722,274 

1,431,211 

1,391,815 

1,903.548 

840,380 

823,778 

400,000 

834,043 

697,570 

486,748 


121.546.467 

70,171.576 

21,014,581 

15.247,405 

15,602,832 

8.010,500 

7,337,975 

6.551,365 

6,051,864 

6,626,089 

4.607,849 

3.452,388 

3.045,031 

2,124,155 

2,260,217 

1,707,952 

1,604,  im 

1,406,587 

1,426,229 

1.354,151 

1,787.799 

1,398,338 

612.773 

937,401 

671,489 

547,718 

437.382 

550,000 


197.531,272 

22,274,100 

15,380,613 

13,575,366 

10,664,648 

5,830,528 

4,447.200 

3,591.404 

2,501,191 

2,092,086 

1,440,842 

1,550,107 

814,204 

866,032 

059,005 

502,483 

530,000 

522,829 

573,439 

724,901 

439,381 

484,509 

364.341 

474,606 

356,220 

294,044 

215,976 

288,011 

230,344 

285,000 

135,303 

20,000 


289,722,425 

30,792,401 

6,769,661 

7,270,876 

2,574,209 

4,415,828 

3,100,271 

4,953,315 

1,369,496 

771,658 

850,000 


316,963 
350,000 


63,534.738 
30.770,487 
23,413,277 
10,619,989 
10,505,438 
7,361,788 


4,075,651 

2,708.424 

2,006,741 

1,101,759 

921,035 

1,134.851 

869,759 

742,715 

666,500 

660.000 

596,577 

605,381 

276,888 


186.642,212 


3.347,532,352 


1,205,348,554 


99,037,260 

59,157,989 
23,056,768 
8.885,101 
9,176,550 
7.292,000 
6,590.086 
6,266,543 
5,338,537 
4.502.34S 
5,649,85  • 
3.543. 4 - 
'  t-\    II,  I 

JjJ'-(' 

fil'ir,  ,6 

■1,433,180 

11,343,905 

1,383.937 

7  13,252 

600,037 

682,379 

360,000 

532.275 

550,815 


151,365,880 


2,207,892.277 


976,925.290 
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CHRONICLE  INDEX. 
The  index  to  Volume  91  of  the  "Chronicle"— which 
volume  ends  with  the  Dec.  31  issue — will  be  sent  to 
our  subscribers  with  the  number  for  Saturday,  Jan.  14. 
Owing  to  the  increased  size  of  the  volume,  it  is  no  longer 
possible  to  include  the  Supplements  in  binding  the 
same.  These  latter  will  therefore  be  bound  separately 
in  six  months'  or  yearly  volumes,  as  may  be  desired. 


THE  FINANCIAL  SITUATION. 

Christinas  time  the  present  year  finds  our  industries 
in  a  state  of  reaction,  but  presents  as  an  encouraging 
feature  a  better  demand  for  bonds  than  has  existed 
for  some  time.  This  demand  could  easily  be  widened 
so  as  to  bring  about  a  broad  and  enduring  market 
under  which  it  would  again  become  possible  to  raise 
new  capital  on  a  large  scale  and  proceed  with  the 
vigorous  prosecution  of  new  enterprises  and  new  under- 
takings. This  done,  industrial  stagnation  would 
speedily  vanish  and  the  country  enter  upon  a  new  era 
of  prosperity  far  exceeding  in  magnitude  and  in  scope 
any  previously  witnessed  in  the  history  of  the  country. 
But  the  politicians  have  "queered"  business  and  for 
the  time  being  the  necessary  confidence  is  lacking  for 
such  a  revival. 

Until  the  cases  now  before  the  U.  S.  Supreme  Court, 
involving  interpretation  of  the  Sherman  Anti-Trust 
Law  of  1890  in  its  application  to  every-day  business 
affairs,  have  been  determined  by  our  Court  of  last 
resort,  it  seems  unlikely  that  any  very  venturesome 
spirit  will  become  manifest  in  the  industrial  world. 
The  Constitutionality  of  the  Federal  Corporation  Tax 
is  also  a  matter  of  great  moment,  inasmuch  as  this 
tax,  with  the  regulations  for  its  collection,  involves  in- 
trusion by  the  Federal  Government  in  the  affairs  of 
the  States  and  likewise  encroachment  upon  personal 
freedom  and  individual  rights,  since  the  law  is  not 
limited  in  its  application  to  business  concerns  engaged 
in  inter-State  transactions,  but  reaches  out  for  the 
small  private  corporation  whose  operations  may  be 
confined  entirely  within  State  boundaries — even  the 
corner  bakeshop  or  butcher  store,  whose  whole  trade 
may  be  confined  within  the  area  of  a  few  blocks. 

But,  above  all,  there  is  the  question  of  the  right 
treatment  of  the  railroads;  more  particularly  there  is 
the  question  as  to  whether  these  great  carrying  agen- 
cies, in  which  over  15,000  millions  of  capital  are  in- 
vested, are  to  be  allowed  when  expenses,  through  no 
fault  of  their  managers,  are  increased,  to  find  partial 
compensation  by  doing  what  the  merchant  and  busi- 
ness man  in  every  walk  of  life  is  allowed  to  do  when 
the  cost  of  the  goods  that  he  is  manufacturing  rises, 
namely  raise  the  selling  price.  The  railroads  have 
transportation  to  sell  and  in  a  country  where  the 
transportation  rates  are  the  lowest  to  be  found  any- 
where in  the  world  they  must  be  allowed  to  advance 
this  price  when  the  cost  to  them  of  rendering  the  ser- 
vice is  so  considerably  augmented  as  it  has  been  within 
the  last  two  years.  The  Inter-State  Commerce  Com- 
mission now  has  the  matter  of  some  of  the  more  im- 
portant contemplated  advances  in  rates  under  con- 
sideration and  ere  long  we  will  know  just  what  its 
decisions  are  to  be  in  these  particular  cases.  But  it 
may  well  be  doubted  whether  the  conclusions  in  these 
cases  will  definitely  allay  apprehensions,  even  if  the 
Commission  should  consent  to  some  advance .     For  now 


that  the  Commission  is  endowed  with  power  to  suspend 
any  and  all  proposed  advances,  not  even  the  slightest 
increase  can  be  made  except  after  long  delay  and  in- 
terminable opposition  on  the  part  of  shippers  and  the 
sensational  press. 

This  latter  is  a  situation  which  is  filling  the  minds 
of  thoughtful  persons  with  grave  apprehensions.  The 
fear  is  that  the  credit  of  our  railroads  will  be  seriously 
and  permanently  injured.  The  Railway  Securities 
Commission  has  been  holding  hearings  on  the  question 
as  to  how  far  the  Federal  Government  can  or  should 
go  in  the  effort  to  regulate  security  issues.  These 
hearings  have  brought  out  much  useful  and  interesting 
testimony,  and  one  of  the  speakers  very  courageously 
dwelt  upon  the  harm  and  distrust  already  created 
through  too  much  Government  regulation  and  Govern- 
ment interference,  and  indicated  what  the . inevitable 
outcome  must  be.  We  have  in  mind  the  remarks  of 
Robert  Mather,  former  President  of  the  Rock  Island 
Co.  These,  we  are  sure,  will  challenge  the  attention 
of  the  whole  world.  Here  are  some  excerpts  from 
Mr.  Mather's  address: 

"Federal  regulation  has  put  the  railroads  of  this 
country  in  the  position  of  not  having  got  sufficient 
means  or  credit  to  go  ahead  with  their  work  of  develop- 
ment, and  in  view  of  such  impairment  of  credit,  it  is 
urgently  essential  that  something  should  be  done. 

"In  my  judgment  whenever  the  Government  au- 
thorities go  so  far  as  to  regulate  the  questions  of  rates, 
and  when  such  rates  do  not  permit  the  company  to 
operate  under  average  economy  so  as  to  earn  enough 
money  to  maintain  its  credit,  which  is  so  essential  in 
the  operation  of  a  railroad  system,  I  believe  the 
Government  should  go  further  and  lend  the  credit 
of  the  country  in  order  to  produce  sufficient  credit 
for  the  railroads  in  looking  after  their  needs. 

"Government  regulation  has  no  right  to  stop  now 
and  let  the  railroads  flounder  out  of  their  difficulty. 

"As  Federal  regulation  extends,  it  has  the  effect 
of  making  first-class  railroad  securities,  such  as  first 
mortgage  bonds,  &c,  very  excellent  investments,  but, 
on  the  other  hand,  it  has  the  effect  of  making  the  second- 
class  securities  of  railroads,  upon  which  railroads  are 
most  dependent  for  the  raising  of  money  for  additions 
and  extensions,  less  desirable  for  investment  purposes. 
When  such  a  condition  is  brought  about,  and  when 
the  great  mass  of  second-class  securities  are  made 
undesirable  by  Federal  regulations,  I  say  it  is  time 
that  the  Government  should  extend  its  credit  to  the 
railroads  in  order  to  assist  them  in  their  difficulties." 

Some  of  the  commentators  on  Mr.  Mather's  address 
say  that  he  "startled"  the  Securities  Commission  by 
his  suggestion.  The  idea  of  "lending  the  credit  of  the 
country"  in  aid  of  roads, because  their  own  credit  has 
become  impaired  through  Government  action,  is 
certainly  calculated  to  startle.  But  it  was  well  that 
the  matter  should  be  put  in  this  way — be  put  in  its 
right  and  proper  light.  Perhaps  when  those  who  are 
all  the  time  craving  for  a  further  extension  of  Govern- 
ment authority  see  what  is  actually  looming  ahead,  as 
revealed  in  the  statements  of  Mr.  Mather,  their  zeal 
for  continuing  their  propaganda  and  work  will  abate 
somewhat. 

Curtailment  of  production  by  the  cotton  mills  of 
New  England  was  informally  considered  by  the  Ark- 
wright  Club  at  Boston  on  Wednesday,  and  it  was 
voted  that  unless  trade  conditions  show  improvement 
by  the  next  meeting  (to  be  held  shortly) ,  concerted 
action  would  be  taken  to  that  end.  No  authoritative 
announcement  has  been  made  of  what  transpired  at 
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Wednesday's  meeting,  but  it  is  intimated  that  the 
opinion  was  quite  general  that  without  a  better  de- 
mand for  cotton  goods,  curtailment  would  be  abso- 
lutely essential.  The  reason  is  that  for  some  weeks 
past  absorption  by  the  market  has  been  well  below 
the  volume  of  production,  resulting  in  an  accumulation 
of  stock  in  first  hands.  This  has  been  particularly  the 
ease  with  fine  goods.  With  the  raw  material  ruling 
high,  little,  if  any,  margin  of  profit  remains  for  the 
manufacturers,  and  that  seems  to  be  threatened  under 
existing  conditions  unless  something  shall  be  done 
to  limit  the  output  of  the  mills.  Talk  of  curtailment 
is  not  confined  to  New  England;  on  the  contrary,  a 
number  of  Southern  manufacturers  are,  it  is  stated, 
urgent  for  combined  action  in  the  matter.  Advices 
lasl  evening  from  Fall  River  were  to  the  effect  that 
while  manufacturers  think  that  there  may  b 
for  curtailment  a  few  months  later,  they  do  not  con- 
sider tli.'  present  a  proper  time  to  start  such  a  move- 
ment as  many  mills  have  sold  contracts  running  up  to 
March  1. 

The  railroads  continue  to  show  that  they  conceive 
it  within  their  duty  as  carriers  for  the  public  service 
(and  incidentally,  one  may  venture  to  add.  for  their 
own  financial  health)  to  make  two  blades  of  grass  grow 
in  place  of  one,  if  possible.  The  Agricultural  Improve- 
ment Association  of  the  State  of  New  York  was  incor- 
porated at  Albany  on  Dec.  19,  the  objec  -  t  forth 
being  "to  acquire,  hold  and  deal  in  farm  proper 
develop  resources  of  the  State  through  irrigation,  ami 
deal  in  water  power  for  manufacturing  purposes." 
Among  the  incorporators  are  the  president  ■  of  the 
New  York  Central  and  the  Long  Island  toads,  the 
President  of  the  Produce  Exchange,  the  President  of 
the  Utica  Chamber  of  Commerce,  one  member  of  the 
Public  Service  Commission  and  the  President  of  the 
Western  New  York  Horticultural  Society.  The  plan 
is  announced  to  cover  sale  or  lease  to  farmers  on  e 
terms  of  such  tracts  of  land  as  they  can  manage,  the 
subjects  of  irrigation  and  wrater  power  being  held  in 
reserve  for  the  future.  The  plan  is  not  a  formal  one 
of  the  railroads,  yet  railroad  men  are  interested. 

From  Ithaca  comes  the  statement  that  there  is  a 
notable  increase  in  the  movement  to  take  either  the 
regular  or  the  special  courses  at  the  State  Agricultural 
College  connected  with  Cornell  University.  At  pres- 
ent the  enrollment,  in  the  college  is  given  as  1,254, 
against  932  in  1909,  and  the  trustees  announce  that 
tuition  will  now  be  charged  to  students  from  without 
the  State  instead  of  being  free  to  all.  Sixteen  regular 
graduates  of  American  colleges,  all  holders  of  degrees, 
are  taking  agricultural  courses,  and  letters  are  said  to 
be  coming  from  farmers  in  the  West  and  generally  out- 
side of  New  York  which  speak  of  an  intention  to  buy, 
or  consider  buying,  farm  lands  in  this  State. 

An  American  writer  just  returned  from  Europe  is 
quoted  as  saying  that  he  discovers  a  reason,  after 
studying  immigration  conditions,  why  the  most  well- 
to-do  immigrants  go  to  Canada,  Australia  and  South 
Africa  instead  of  the  United  States.  This  country,  he 
says,  has  no  commercial  agencies  in  Europe  to  urge 
upon  immigrants  the  advantages  awaiting  them  here. 
nor,  indeed,  does  Great  Britain  expend  money  to  do 
that  work;  but  the  colonies  maintain  agencies,  press 
agents  and  meet  the  immigrant  even  before  he  starts. 
If  we  want  the  best  immigrants,  he  says,  we  must  seek 


them,  assure  them  in  advance  of  a  welcome  and  see 
that  they  get  it  on  arrival. 

Probably  there  is  some  basis  for  such  criticism; 
but  the  railways  at  least ,  although  accused  of  so  many 
sins,  are  keenly  alive  to  the  great  value  of  the  working- 
settler  as  an  income-producer;  they  well  realize  that 
he  is  as  essential  to  them  as  they  are  to  him.  The 
"Chronicle"  has  kept  note  of  the  effort  towards  a 
new  movement  back  to  the  soil,  because  agriculture 
is  the  lowest  stone  in  the  enl  ire  si  ructure;  and,  while  it 
is  idle  to  urge  farming  until  farming  becomes  more 
■active,  it  is  quite  within  reason  that  we  are  coming 
to  such  new  methods  as  shall  make  the  farmer  and  his 
family  almost  a  different  type  from  the  one  that  has 
been  following  the  hire  of  the  city  and  ready  for  any- 
thing which  offered  relief  from  "the  dull  old  round." 
The  problem  is  a  present  and  a  continuing  one,  but 
it  will  solve  itself  by  the  universal  application  of  indi- 
vidual self-seeking  instead  of  by  anything  which 
"government  "can  do. 

The  recent  round  trip  of  the  Mauretania  as  a 
"Christmas"  ship,  and  breaking  the  record  in  at  least 
some  particulars,  is  notable  as  showing  anew  how  swifter 
means  of  communication  are,  reducing  the  effective 
size  of  the  world.  The  ship  left  Liverpool  at  5:43  on 
the  afternoon  of  the  10th,  two  weeks  ago  to-day; 
early  on  the  16th  completed  her  run,  in  3  hours  and  53 
minutes  less  than  five  days;  she  docked  in  the  small 
hours  and  immediately  began  the  work  of  swiftly 
exchanging  her  incoming  for  her  outgoing  load  of  fuel, 
supplies  and  rather  light  freight,  with  a  number  of 
gangs  laboring  simultaneously.  At  about  6  on  the 
evening  of  last  Saturday  she  started  back  with  her 
Christmas-bound  passengers  and  goods,  and  at  10:22 
p.  m.  on  Thursday  reached  land  at  Fishguard,  finishing 

r  double  run  within  twelve  days'  time,  inclusive 
of  time  in  port. 

The  swiftness  of  the  feat  is  emphasized  by  the 
coming  of  a  special  representative  of  the  Daily  "Mail," 
of  London,  sent  to  catch  what  impressions  he  could  of 
this  country  and  serve  them  up  as  a  hot  dish  of  current 
reading.  Other  journalists  have  been  prompted  to 
revive  their  own  recollections  and  show  that  the  haste 
of  his  departure,  with  only  just  time  to  dress  and  catch 
a  train,  while  all  arrangements  (even  including  needful 
clothing)  had  been  made  for  him,  is  not  unprecedented. 
Reminiscences  of  trans-continental  rushes  and  of  trips 
around  the  globe  in  forty  days  are  naturally  prompted. 
The  impressions  snatched  from  political  life  in  Wash- 
ington and  social  life  in  New  York,  gained  by  special 
trains  driven  at  the  top  of  present-day  speed,  are 
of  interest  to  the  journalist  himself,  Avhose  strongest 
impression  probably  was  a  desire  for  opportunity  to 
get  more  careful  impressions;  their  value  is  only 
fleeting,  necessarily,  yet  they  serve  to  remind  us  how 
readily  we  accept  improvements  and  how  quickly 
they  fall  into  place  as  if  they  had  always  been.  For  the 
most  striking  example,  from  successive  distances  on 
the  return  came  little  let  ten's  of  progress  and  greeting, 
several  inches  long  in  the  "Times,"  and  this  crown  of 
present  marvels,  which  had  not  entered  even  into  the 
dreams  of  twent}^  years  ago,  goes  almost  unnoticed; 
it  is  a  thing  of  course  now,  and  we  have  all  ceased 
wondering  over  it.  We  are  now  looking  to  have  wire- 
less telephonic  conversation  ere  long  around  the  globe. 
Verily  the  earth  does  grow  smaller  and  smaller. 
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Encouragement  for  universal  peace  may  also  be 
drawn  from  the  growing  closeness  of  commercial  and 
social  intercourse.  Xo  nation  received  everything; 
none  can  be  permanently  complete  of  and  by  itself. 
The  cost  of  war  and  the  value  of  international 
exchange  which  fits  the  surplus  of  one  to  the 
lack  of  another  grow  simultaneously  ;  every  cut 
taken  from  the  power  of  time  and  distance  means 
another  step  towards  peaceful  disposal  of  disagree- 
ments. 

That  the  opening  months  of  1911  will  bring  cheap 
money  is  the  belief  firmly  held  at  New  York,  London, 
Berlin,  Paris  and  other  financial  centres.  Unmis- 
takable evidences  of  this  are  afforded  by  the  quotations 
named  for  discounting  bills  after  the  new  year  and  by 
the  low  rates  at  which  long-term  loans  can  be  procured. 
Locally,  for  example,  banks  and  trust  companies  are 
to-day  lending  on  approved  collateral  for  six  months 
at  as  low  as  3%%,  whilst  prime  commercial  paper 
running  for  the  same  period  can  be  discounted  at 
4@43^%,  both  being  new  low  terms  for  the  season. 
The  improvement  in  the  demand  for  bonds  may  also 
be  construed  as  foreshadowing  a  period  of  easy  money. 
The  decline  in  interest  rates  and  in  mercantile  dis- 
counts has  been  quite  as  marked  in  Chicago  as  in 
New  York,  and  the  same  tendency  is  in  evidence  at 
other  American  cities.  London  is  confident  that 
January  will  bring  a  distinctly  lower  Bank  rate.  Bill 
brokers  arc  willing  to  do  business  in  the  opening  week 
of  January  at  a  minimum  of  3^%  for  both  sixty  and 
ninety  days'  bills,  against  3)^%  for  bills  now  ten- 
dered .  It  is  true  that  the  Bank  of  England  this  week 
lost  $14, 340,835  reserve,  lowering  its  ratio  to  lia- 
bilities from  50%  a  week  ago  to  4Q%%;  but  this 
latter  figure  is  still  some  10%  above  the  average  re- 
ported in  Christmas  week  during  the  last  ten  years, 
and  the  total  stock  of  bullion  on  hand,  $164,319,465,  is 
also  the  largest  in  recent  years  with  the  exception 
of  1909.  London  bankers  are  readily  renewing  obli- 
gations now  maturing  there,  the  European  absorption 
of  our  bonds  and  short-term  notes  is  expanding  en- 
couragingly and  the  demand  for  the  important  loans 
expected  early  next  year  promises  to  be  very  extensive. 
The  low  rates  now  current  for  foreign  exchange  throw 
light  on  Europe's  attitude  towards  our  investments. 
On  the  Continent  discounts  still  rule  easy.  Paris 
quotes  2%%,  Amsterdam  and  Brussels  arc  well  below 
4%  and  Berlin  is  withstanding  the  extensive  December 
demands  reasonably  well,  the  charge  there  being 
4%%>  while  bills  to  arrive  ten  days  hence  can  be  ne- 
gotiated on  a  lower  basis.  There  is  scarcely  any  like- 
lihood of  an  adverse  change  in  the  Reichsbank's  rate 
this  month;  the  chances  all  favor  a  reduction  shortly 
after  the  Bank  of  England  takes  the  initiative  in  that 
direction — perhaps  about  the  middle  of  January. 
Under  all  these  circumstances  American  underwriters 
of  corporate  loans  would  appear  to  be  justified  in 
counting  upon  being  able  to  place  a  large  amount  of 
new  securities  abroad.  The  expectations  in  inter- 
national banking  circles  is  that  the  New  York  City 
offering  of  bonds  will  attract  an  unusual  number  of 
over-sea  subscriptions,  especially  as  the  city's  $20,- 
000,000  of  January  payments  for  interest  and  in  meet- 
ing maturing  revenue  warrants  will  go  in  considerable 
volume  to  London  and  Paris. 


The  enterprise  of  American  capitalists  in  foreign 
fields  is  creating  keen  interest  throughout  Europe, 
where  it  has  been  customary  to  imagine  that  the 
United  States  had  its  hands  full  in  developing  its 
own  vast  resources.  But  in  rapid  succession  Ameri- 
>  \  invaded  the  mining  and  rubber  industries 
of  Africa,  the  railroad,  mineral  and  other  fields  in 
Central  and  South  America ,  railroad  building  in  China, 
minor  enterprises  in  Turkey  and  other  Continental 
countries,  and  now  comes  this  cable  dispatch  from 
St.  Petersburg  under  Thursday's  date:  "Emperor 
Nicholas  gave  an  audience  of  fifty  minutes  to-day  to 
John  Hays  Hammond,  the  American  mining  engineer. 
Mr.  Hammond  gave  the  Emperor  an  outline  of  the 
plans  which  he  and  his  associates  have  for  the  invest- 
ment of  American  capital  in  Russia.  The  Emperor 
and  the  Ministry  are  said  to  be  favorably  impressed 
with  the  proposed  enterprise.  This  includes  the  con- 
struction of  grain  elevators  and  the  development  of  a 
system  of  irrigation." 

The  understanding  here  is  that  Mr.  Hammond's  visit 
is  connected  more  with  mining  concessions  in  Siberia 
than  with  irrigation.  Mr.  Hammond  is  a  mining- 
engineer  and  not  an  expert  on  agriculture  or  irrigation. 
It  is  stated  in  responsible  circles  that  preliminary  in- 
vestigations have  encouraged  the  hope  that  American 
capital  can  be  profitably  emplo)rcd  in  developing  the 
mineral  resources  of  Siberia.  Several  copper  properties 
are  already  being  exploited,  although  at  present  the 
inadequacy  of  transportation  facilities  is  a  serious 
drawback.  The  country  is  described  by  enthusiasts 
as  "the  greatest  undeveloped  mining  area  in  the 
world;"  but  obviously  such  a  claim  must  rest  largely 
on  assumption,  not  on  demonstrated  facts.  If  Mr. 
Hammond's  mission  has  been  as  well  received  by  the 
Russian  authorities  as  is  understood  here,  it  may 
safely  be  concluded  that  he  will  have  little  difficulty 
in  finding  whatever  capital  he  recommends  should  be 
spent  in  that  part  of  the  globe,  for  his  reputation 
stands  as  high  in  the  United  States  as  it  does  in  Eu- 
rope, whose  coffers  he  greatly  enriched  by  his  activities 
on  the  Witwatersrand  in  the  earlier  stages  of  its 
history. 

The  controversy  between  the  United  States  and 
Germany  over  the  exporting  of  potash  from  the  latter 
country,  to  which  we  referred  several  weeks  ago,  has 
reached  so  acute  a  stage  that  President  Taft,  it  is  re- 
ported from  Washington,  has  laid  the  whole  matter 
before  the  Cabinet  and  appealed  to  his  Ministers  for 
advice.  Intimations  have  been  made  from  unofficial 
quarters  that  the  President  is  seriously  considering 
the  advisability  of  applying  our  maximum  tariff  rates 
(25%  additional  duty)  to  all  merchandise  forwarded 
to  this  country  by  Germany.  Now,  nothing  has  de- 
veloped since  we  last  discussed  the  dispute  to  put  the 
action  taken  by  the  German  Government  at  the  behest 
of  interested  parties  in  any  more  favorable  light,  and 
we  still  think  Germany  has  manifested  a  lack  of  con- 
sideration in  dealing  with  American  interests  which 
had  entered  into  important  contracts  based  upon  the 
law  as  it  then  existed.  Nevertheless,  we  do  not  think 
President  Taft  would  be  well  advised  to  take  the  ex- 
treme course  of  retaliating  by  enforcing  the  maximum 
tariff  schedules  against  that  country.  The  maximum 
tariff  is  a  two-edged  sword, to  be  wielded  with  the  ut- 
most discretion  and  only  in  flagrant  cases  of  discrimi- 
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nation  against  us.  Germany's  attitude,  though  in 
reality  bearing  mosl  heavily  upon  the  United  States, 
is  not  technically  and  exclusively  aimed  at  this  country, 
and.  under  all  the  circumstances,  the  apparent  dis- 
inclination of  the  President  to  start  a  tariff  war  would 
seem  to  be  the  fruit  of  wisdom. 

pan  is  showing  skill  and  courage  in  rehabilitating 
her  finances  after  the  ruinous  drain  inflicted  by  her 
war  with  Russia.  Announcement  has  been  made  this 
week  that  during  1911  the  sum  of  $5,000,000  will  be 
devoted  for  the  redemption  of  the  foreign  debt.  The 
policy  of  the  Government  wras  laid  down  by  Marquis 
Katsura  in  presenting  his  Budget  last  week:  To 
maintain  the  balance  of  revenue  and  expenditure  in 
general  estimates  and  not  to  look  to  loans  as  financial 
resources;  to  maintain  the  program  of  annual  redemp- 
tion of  the  public  debt  by  an  amount  of  50,000,000  yen 
or  more.  The  budget  figures  for  1911-12  showed 
ordinary  receipts  of  492,138,000  yen  and  extraordinary 
receipts  of  49,790,973  yen,  against  ordinary  expendi- 
tures of  407,113,274  yen  and  extraordinary  expendi- 
tures of  133,821,699  yen.  The  Premier  added  that 
82,000,000  yen  will  be  spent  in  improving  the  navy 
during  the  next  six  years,  of  which  15,000,000  yen 
has  been  appropriated  for  the  next  fiscal  year.  On 
railways  52,000,000  yen  will  be  spent  next  year,  part 
of  which  sum  may  be  raised  by  a  special  loan  secured 
by  the  railways. 


The  Mexican  rebels  who  infest  the  mountainous 
territory  around  Padernales  and  Mai  Paso,  in  the 
State  of  Chihuahua,  have  succeeded  in  harassing  the 
Government  troops  under  command  of  General  Na- 
varro. From  sources  friendly  to  the  revolutionists, 
dispatches  are  coming  which  claim  that  the  loyal 
forces  are  in  desperate  straits.  Yesterday  one  mes- 
sage from  Chihuahua  stated,  no  doubt  with  gross  ex- 
aggeration: "Their  position  is  so  precarious  that 
scarcely  a  soldier  can  poke  his  head  from  the  protec- 
tion of  the  houses  without  being  fired  on.  So  complete 
is  the  investment  that  Navarro  is  hard  pressed  to  feed 
his  men."  From  official  channels  it  is  learned  that 
reinforcements  are  being  hurried  to  General  Navarro, 
but  the  progress  of  the  military  trains  has  been  im- 
peded by  the  marauders.  Colonel  Guzman,  wdio  was 
in  command  of  a  battalion  operating  against  the  in- 
surgents, has  been  wounded,  and  Colonel  Samuel 
Garcia  Cuellar,  Chief  of  the  Staff  of  President  Diaz, 
has  gone  to  succeed  him.  What  the  rebels  hope  to 
accomplish  by  continuing  their  resistance  is  not  clear. 
They  must  realize  by  now  that  the  great  body  of  the 
Mexican  people  are  loyal  to  the  present  regime  and 
that  no  general  uprising  can  be  achieved.  Perhaps 
the  leaders  are  fighting  on  in  the  belief  that,  if  they 
can  inflict  enough  damage,  the  Government  will  be 
glad  to  make  peace  overtures  to  them.  In  this  in- 
stance temporizing  would  appear  to  be  out  of  place. 
An  application  of  stern  measures  would  not  only 
effectively  crush  the  present  trouble,  but  would  have 
a  salutary  influence  in  checking  future  rebellious 
movements. 


Foreign  discount  rates  are  slow  to  show  the  firmness 
customarily  witnessed  in  the  closing  weeks  of  the  year. 
In  London  the  feature  has  been  a  demand  for  bills  to 
arrive  just  after  the  new  year;  for  these  the  range  is 


3 M  t °  3K •  Spot  bills,  both  60  and  90  days,  are  quoted 
at  33^%.  In  Paris  there  has  been  another  ad- 
vance of  x/%  of  1%,  the  charge  being  now  2%%.  Ber- 
lin secured  $1,500,000  gold  in  London  on  Monday, 
and  this  had  some  influence  in  keeping  down  discounts; 
the  quotation  now  is  4%%  for  spot  bills  and  4^8% 
for  bills  to  arrive,  with  indications  that  immediately 
the  year-end  settlements  are  over  rates  will  relax 
sharply.  Amsterdam  quotes  3j^%  for  commercial 
and  S%%  for  finance  paper.     Brussels  has  weakened 

to  sy8%. 

The  Bank  of  England  secured  only  a  meagre  por- 
tion of  the  new  gold  which  arrived  in  London  on  Mon- 
day last,  and  as  there  were  rather  heavy  shipments, 
according  to  our  special  correspondent,  to  the  pro- 
vinces and  to  Egypt,  the  weekly  statement  on  Thurs- 
day showed  a  loss  of  £2,224,140  bullion,  bringing  the 
total  on  hand  down  to  £32,863,893.  The  total  de- 
crease in  reserve  was  even  greater,  £2,868,167,  there 
having  been  an  addition  of  fully  £644,000  to  circula- 
tion. Loans  expanded  £678,051,  public  deposits  in- 
creased £831,076,  but  ordinary  deposits  fell  off  £3,- 
030,067.  These  various  changes,  our  special  cable 
shows,  resulted  in  a  decline  in  the  ratio  of  reserve  to 
liabilities  from  49.98%  last  week  to  46.35%  this  week, 
a  figure  which  is  still  nearly  10%  above  the  average 
in  the  corresponding  week  of  the  last  decade.  Our 
correspondent  further  advises  us  that  the  loss  of  bul- 
lion for  the  week  was  clue  in  greatest  measure  to  heavy 
shipments  to  the  interior  of  Great  Britain.  In  addi- 
tion, exports  were  well  in  excess  of  the  inflow  into  the 
Bank,  which  was  made  up  entirely  of  purchases  in 
the  open  market.  The  details  of  the  movement  into 
and  out  of  the  Bank  were  as  follows:  Imports, 
£143,000,  bought  in  the  open  market;  exports, 
£420,000  (of  which  £350,000  to  Egypt,  £50,000  to 
Asia  and  £20,000  to  various  destinations),  and  ship- 
ments of  £1,947,000  net  to  the  interior  of  Great  Britain. 


The  decline  in  money  rates  which  ordinarily  takes 
place  in  January  has  occurred  ahead  of  time.  This 
week  time  money  has  weakened  at  least  x/i  of  1%, 
while  commercial  paper  rates  have  fallen  quite  J-^  of 
1%.  Even  call  loans  close  the  week  lower,  whereas 
a  rise  not  infrequently  takes  place  before  Christmas. 
It  is  not  difficult  to  account  for  the  abundance  of 
funds  this  season.  It  will  be  recalled  that  six  months 
ago  energetic  efforts  were  put  forth  to  curtail  bank 
credits  throughout  the  country;  since  then  cotton 
growers,  wheat  growers,  land  speculators,  real  estate 
operators  and  other  borrowers  have  been  induced  to 
modify  their  obligations,  and  inasmuch  as  speculation 
on  stock  exchanges  has  dwindled,  new  issues  of  securi- 
ties have  been  kept  down,  and  general  trade  has  become 
much  quieter,  the  demands  for  accommodation  have 
naturally  been  greatly  reduced.  A  moderate  amount 
of  gold  was  brought  from  London  in  the  fall,  Alaska  has 
contributed  her  quota  to  the  country's  supply  of  the 
precious  metal,  and  our  own  gold  mines  have  not  been 
idle.  The  leading  capitalists  have  proceeded  cau- 
tiously, and  may  continue  to  do  so  until  the  Supreme 
Court  gives  its  interpretation  of  the  Sherman  Law. 
It  may  also  be  remarked  that  comparatively  few 
short-term  notes  mature  during  the  next  six  months, 
whereas  a  large  part  of  the  total  floated  before  the 
collapse  in  1907  had  to  be  taken  care  of  during  the 
current  year.     The  political  unsettlement  has  made 
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capital  timid,  and  whenever  there  is  a  widespread  lack 
of  confidence,  new  enterprises  are  reduced  to  a  mini- 
mum . 

The  range  for  collateral  loans  closes  the  week  at 
3%@4%  for  all  maturities  from  January  to  June.  The 
lower  figure,  though  only  seldom  quoted  early  in  the 
week,  is  now  quite  common  when  the  security  provided 
is  up  to  the  recognized  standard.  Borrowers  on  in- 
dustrial collateral  can  secure  facilities  at  4%.  So  light 
is  the  demand  that  financial  institutions  have  not  all 
been  able  to  place  their  offerings,  with  the  consequence 
that  more  interest  is  being  taken  in  short-term  notes 
and  in  high-class  bonds.  It  is  reasoned  that,  if  money 
cannot  be  lent  at  4%  in  December,  it  is  unlikely  to  be 
worth  much  in  January  or  February.  The  fact  should 
not  be  overlooked,  however,  that  the  applications  for 
capital  within  the  next  two  months  are  sure  to  be 
very  heavy,  and  that,  in  order  to  insure  successful 
flotation,  generous  terms  will  be  held  out — even  New- 
York  City  may  have  to  resort  to  43^%  bonds.  Abroad , 
also,  governmental  requirements  threaten  to  be  quite 
onerous  during  the  first  quarter  of  1911.  Call  money 
has  on  no  day  this  week  exceeded  3}-i>%,  although  that 
figure  has  been  reached  daily.  The  ruling  rate  on 
Monday,  Tuesday  and  Wednesday  was  3%%,  with 
2H%  the  minimum  on  the  first  two  days  and  2%% 
on  Wednesday.  Renewals  were  made  on  Thursday 
at  334%;  while  yesterday  the  range  was  3%  to 
33/2%-  The  average  rate  for  the  week  has  been  a 
shade  under  3%%.  Commercial  paper  is  in  light  sup- 
ply and  in  fairly  active  demand.  Certain  dry  goods 
bills  of  the  highest  grade  have  been  discounted  at  the 
abnormally  low  rate  of  4%,  others  have  been  placed 
at  4%%,  while  business  on  a  434  %  basis  has  been 
more  active  than  was  the  absorption  at  5%  at  the 
beginning  of  the  month.  A  minimum  of  4%  has  also 
been  reported  from  Chicago.  The  general  range  of 
quotations  here  is  434@4%%  for  prime  four  to  six 
months'  single  name  bills  and  sixty  to  ninety-clay  en- 
dorsed bills  receivable,  and  5@534%  for  good  names. 


Foreign  exchange  has  again  fluctuated  erratically. 
On  Monday  there  was  an  advance,  on  Tuesday  a  de- 
cline, on  Wednesday  a  severe  break,  on  Thursday  a 
recovery  and  yesterday  no  notable  change.  A  low 
point  of  4  85%  was  reached  on  Wednesday,  a  quota- 
tion well  below  that  current  when  gold  imports  were 
last  inaugurated.  But  on  the  following  day  there 
was  a  sharp  rally,  and  unless  another  fall  takes  place 
our  bankers  are  not  expected  to  be  successful  com- 
petitors for  the  large  consignment  (upwards  of  $4,500,- 
000)  of  South  African  gold  which  will  arrive  at  South- 
ampton to-day,  but  which  will  not  be  sold  until 
Wednesday,  owing  to  the  double  holiday  in  London 
at  the  opening  of  the  week.  The  weakness  in  sterling 
cannot  be  fully  accounted  for  by  the  European  assimi- 
lation of  our  securities,  important  though  this  move- 
ment has  been.  Operators  who  have  closely  followed 
market  fluctuations  during  the  last  three  weeks  declare 
that  a  mass  of  exchange  has  come  from  institutions 
whose  exchange  managers  had  apparently  counted 
upon  being  able  to  sell  out  at  high  rates  before  the 
end  of  the  year.  Once  again  events  have  demon- 
strated that  it  is  futile  to  count  upon  exchange  moving 
in  a  normal  way.  The  decline  to  4  8534  f°r  sight 
drafts  is  all  the  more  extraordinary  when  it  is  consid- 
ered that  interest  rates  here  have  fallen  appreciably  at 


a  time  when  firmness  would  be  normal.  The  last 
steamer  to  reach  Europe  before  Dec.  31  sailed  on 
Thursday;  the  Baltic,  which  leaves  to-day,  not  being 
due  until  the  new  year.  Interest  from  now  on  will 
consequently  be  centred  in  cable  transfers.  It  is 
hinted  that  the  decline  has  been  carried  farther  than 
conditions  warrant,  and  that  as  a  sequel  belated  buyers 
of  exchange  for  use  in  London  before  Jan.  1  may  have 
to  pay  for  their  dilatoriness.  As  to  what  may  or  may 
not  happen  in  January,  no  one  will  venture  an  opinion, 
an  attitude  thoroughly  justified  by  the  eccentric  fluc- 
tuations at  various  times  during  the  current  year. 
The  December  foreign  trade  returns  may  afford  some 
indication  as  to  the  outlook;  but  then  again  much  will 
depend  upon  the  extent  of  European  purchases  of  our 
bonds,  notes  and  stocks.  It  is  taken  for  granted  that 
money  will  be  plentiful  both  at  home  and  abroad. 


Compared  with  Friday  of  last  week,  sterling  ex- 
change on  Saturday  was  firmer,  with  quotations  at 
4  8540@4  8545  for  demand,  4  8565  @4  8575  for  cable 
transfers  and  4  8235 @4  8245  for  60  days.  Demand 
advanced  to  4  8555 @4  8565  on  Monday,  cable  trans- 
fers to  4  8590  @4  8595  and  60  days  to  4  8250  @4  8260. 
On  Tuesday  demand  eased  to  4  8545@4  8550,  cable 
transfers  to  4  8575  @4  8580,  while  60  days  remained 
unchanged.  On  the  following  day  demand  again  de- 
clined, to  4  8525 @4  8535,  cables  went  to  4  8565 @4  8570 
and  60  days  to  4  8220  @4  8240.  On  Thursday  de- 
mand recovered  to  4  8535@4  8545  and  cable  transfers 
to  4  8575@4  8585;  60  days  was  unchanged.  On 
Friday  trading  was  quiet  at  a  nominal  advance,  de- 
mand closing  at  4  8540  @  4  8550  and  cable  transfers 
at  4  8580@4  8590. 

The  following  shows  the  daily  posted  rates  for 
sterling  exchange  by  some  of  the  leading  drawers. 


Brown  /f>0  days 

Bros.  &  Co \SIght 

Kidder,  Pea-  /GO  days 

body  &  Co ISight. 

Bank  of  British  f60  days 

North   America ISight 

Bank  of ._/60days 

Montreal ISight  _ . 

Canadian  Bank  /60  days 

of  Commerce ISight,. 

Heidelbach,    Ickel-       /60  days 

heimer  &  Co ISight-. 

Lazard  /60  days 

Freres   \SIght_. 

Merchants'  Bank         /60  days 

of  Canada. ISight. 


Fri., 

Mon., 

Tues., 

Wed., 

Thws., 

Dec.  16. 

Dec.  19. 

Dec.  20. 

Dec.  21. 

Dec.  22. 

4  83 

83 

83 

83 

83 

4  86H 

86  Vi 

86  H 

86  X 

86  y2 

4  83 

83 

83 

83 

83 

4  86 

86 

86 

86 

86 

4  833^ 

83  H 

83  H 

83^ 

83  H 

4  86H 

86  H 

86  X 

86  ' , 

86  y2 

4  83K 

83  H 

83  K 

83  y2 

83  y2 

4  86^ 

86  H 

86  K 

86  H 

86  y2 

4  83 

83 

83 

83 

83 

4  86^ 

86  H 

86  H 

86^ 

86  H 

4  83 

83 

83 

83 

83 

4  86H 

86  M 

86  M 

86  H 

86  H 

4  82Ji 

82« 

82  % 

83 

83 

4  86 

86 

86 

86 

86 

4  83^ 

83  H 

S3  L, 

83  y2 

83  H 

4  86H 

86^ 

86  M 

86  y2 

86  y2 

Fri., 
Dec.  23. 


83 

86  y2 
83 
86 
83^ 
86Ji| 
83  H 
86  y2 
83 

86  H 
83 

86  H 
83 
86 
83  y, 
my2 


The  market  closed  on  Friday  at  4  8240  @4  8250  for 
60  days,  4  8540 @4  8550  for  demand  and  4  8580 @ 
4  8590  for  cables.  Commercial  on  banks  was  quoted 
at  4  $154(5  4  82  and  documents  for  payment  4  813^2 
@4  81%  •  Cotton  for  payment  ranged  from  4  81@ 
4  8134;  grain  for  pajonent  from  4  81K@4  81%. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


[Week  ending  Dec.  23  1910. 


Currency 
Gold   ... 


Total  gold  and  legal-tenders . 


Received  by      Shipped  by 
N.  Y.  Banks.'N.  Y.  Banks. 


$8,714,000 
2.600,000 


$7,010,000 
1,190,000 


$ll,314,00oj      $8,200,000 


Xct  Interior 
Movement. 


Gain 
Gain 


31,704,000 
1.410,000 


Gain    $3,114,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows . 


Week  ending  Dec.  23  1910. 


Into 
Banks. 


$11,314,000 
35,600,000 


Banks'  interior  movement,  as  above 

Sub-Treasury  operations 

Mnfl 

W  Total  gold  and  legal-tenders ]    $46,914,000 

09  **•**  *31      <*3 


Out  Of 
Banks. 


Net  Change  in 
Bank  Holdings. 


$8,200,000  Gain    $3,114,000 
32,900,000  |Gain      2,700,000 


$41,100,000  Gain    $5,814,000 


Dec.  24  1910. 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  oj 


Dec.  22  1910. 


Dec.  23  1909. 


Gold. 


Kngland. 
France . . 

Germany 
Russia  .. 
Aus.-Hun 

Spain 

Italy 

Netherl'ds, 
Nat  Belg  .  I 
Sweden  _J 
Swltzerl'd. 
Norway  .. 


Total  week  489.033.196 
Prev.  week  490.549,800 


32 

131 

37 

148 

55 

16 

39 

10 

5 

4 

6 

1 


£ 

546.720 
059.250 
082,000 

510.000 

IIS.  I  Mil 

21  1.00(1 
270. UOO 

473.000 
,336,000 
,785,000 


Silver, 


Total. 


Gold. 


Silver. 


£  £ 

32,863,893    33 

33.088.760  164.635, 180  140 
13,586.600    50,645.850    37 

li.  190,001)  151.272.000  140 


12.057.000 

30.7S2.000 

3.450,000 

1,992.000 

2.737,667 


103.884,027 
103,568.147 


67,567,000 

4  7.200.000 
42,664,000 

12.202,000 

8.213  000 

4.473.000 
6.336,000 
1.785.000 


£ 

432,021 
279.200 
479.100 

890,000 
,814,000 

111.000 
1N0.00II 
080.000 
l.ss,iii>7 
,370,000 
025,000 
777.000 


Total. 


592.917.223  4SS.925.98.S 
594.117,953;491,773.641 


35.693.520 

11.802,850 

7.1102,000 

12,:iS6,000 

30,928,000 

3,990,000 

2,893,700 

2,094.333 


106,850,403 
106,337.977 


£ 

33,432,021 

175.972,720 

49,281,950 

117. 952,000 

09,200,000 

47,039,000 

42.470,000 

12,973.700 

6.283,000 

4.370,000 

5,025,000 

1.777.000 


595,776,391 
598.111.618 


AFTER  THE  ENGLISH  ELECT  10 X. 
In  the  light  of  the  now  completed  figures  of  the  Eng- 
lish general  election,  the  political  result  is  one  of  the 
more  curious  in  the  history  of  that  country.  When 
the  standing  of  the  respective  parties  in  the  new  Par- 
liament is  compared  with  their  standing  in  the  old 
one,  the  outcome  of  the  voting  must  be  declared  to  be 
absolutely  non-conclusive.  It  is  true  that,  according 
to  the  latest  dispatches  from  London,  the  coalition 
of  Liberals,  Labor  members  and  Irish  Nationalists 
has  increased  its  combined  plurality  over  the  Unionists 
from  124  to  126.  This  of  itself,  however,  was  no  very 
sensational  gain,  and  it  becomes  very  much  less  so  in 
the  light  of  certain  other  comparisons.  Taking  the 
Liberal  Party  and  the  Unionist  Party  by  themselves, 
it  will  be  found  that,  while  the  Unionists  have  lost 
one  member  as  compared  with  the  previous  Parlia- 
ment, the  Liberals  have  lost  three,  and  that  where  the 
Liberals  alone  had  a  plurality  of  two  over  the  Union- 
ists  in  the  old  Parliament,  they  are  exactly  tied  with 
them  in  the  new  one.  All  the  gains  that  have  been 
made,  and  they  are  few  enough,  have  been  made  by 
the  Labor  and  Irish  factions.  This  is  a  comparison 
of  results  in  the  two  elections: 

Old  Parliament.   New  Parliament. 

Liberals 275  272 

Laborites 40  42 

Nationalists.- 71  76 

Ind.  Nationalists 11  8 

Liberal    coalition 397  398 

Unionists 273  272 

Coalition  plurality 124  126 

Liberals  alone  over  Union- 
ists        2  plurality .  Tied . 

In  other  words,  the  Liberals  went  to  the  country  on 
a  great  Constitutional  issue,  for  which  they  asked  an 
unmistakable  popular  mandate,  and  they  did  not  get 
it.  Indeed,  when  it  is  remembered  that  the  general 
election  of  1906  gave  the  Liberals  alone  a  plurality  of 
229  over  the  Unionists,  with  125  Irish  and  Labor 
votes  to  spare,  it  may  not  unfairly  be  argued  that, 
since  the  Constitutional  issue  arose,  the  Liberal  Party 
has  been  progressively  losing  ground.  It  is  true  that 
the  Unionists  were  also  disappointed  in  the  results  of 
this  month's  election;  some  of  them  had  looked  for 
such  a  change  in  the  voters'  sentiment  as  should  give 
that  party  a  substantial  plurality  over  the  Liberals 
alone.  This  has  not  happened — partly,  no  doubt, 
because  of  the  advocacy  of  protectionism  by  the  Tory 
Party,  and  because  Balfour's  idea  of  shelving  that  is- 
sue in  a  referendum  either  came  too  late  in  the  cam- 
paign or  was  disliked  on  principle  in  itself. 

What  should  result  in  the  way  of  practical  legisla- 
tive  measures   from   so    curious   an   electoral   result? 


This  is  a  question  which  has  already  filled  English 
political  minds  with  abundant  perplexity.  The  Ameri- 
can idea  has  always,  and  consistently,  been  that  when 
large  pluralities  in  one  election  are  cut  down  in  the 
next,  or  when  the  vote  on  a  highly  important  campaign 
issue  is  inconclusive,  the  party  advocating  that  issue 
must  be  particularly  careful  to  move  conservatively 
in  the  matter.  The  strongest  illustration  of  the  popu- 
lar view  of  such  an  incident  is  found  in  the  elections 
of  189-4  and  1896.  The  Congressional  elections  of  1894 
showed  disapproval  of  the  issues  which  had  become 
dominant  in  a  large  faction  of  the  Democratic  Party. 
Two  years  later,  in  the  Presidential  election,  Mr. 
Bryan  and  his  friends  set  out  to  argue  that  the  popular 
rebuff  of  1894  has  been  directed,  not  at  the  Populist 
ideas  which  permeated  the  party,  but  at  Mr.  Cleve- 
land's attitude  on  currency.  The  result  of  the  .1896 
election  showed  that  the  people  were  in  no  mood  to  be 
trifled  with  in  such  a  matter. 

Another  principle  fully  recognized  in  American 
politics  is  that  when  the  people  will  not  go  to  the  polls 
to  vote  on  a  public  issue  which  politicians  have  in- 
sisted upon  as  paramount,  the  meaning  is  that  in- 
sistance  on  that  issue  would  be  dangerous  to  the  party 
which  upholds  it.  Here  the  American  practice  has  an 
interesting  bearing  on  the  recent  English  election,  for 
the  dispatches  indicate  that  fully  10%  of  the  electors 
whose  votes  were  cast  last  January  failed  this  time  to 
vote  at  all.  That  this  should  have  happened  in  the 
face  of  the  agitating  campaign  by  Lloyd-George  and 
his  fellow  Radicals,  in  behalf  of  removal  of  the  right  of 
veto  on  legislation  by  the  Lords,  and  that  it  should 
have  happened  when  the  last  previous  election  was 
marked  by  exceptionally  popular  excitement,  has  a 
meaning  which  cannot  be  safely  overlooked.  To  un- 
dertake a  great  Constitutional  innovation  in  the  face  of 
increased  public  apathy;  to  change  the  legislative 
structure  of  the  Empire  on  the  ground  that  such  apa- 
thetic response  by  the  people  is  a  mandate,  are  under- 
takings from  which  even  the  more  daring  type  of 
statesmen  would  be  apt  to  shrink. 

What,  then,  is  likely  to  be  the  actual  result  of  this 
singular  situation?  There  are,  as  we  see  it,  five  possi- 
bilities— most  of  which,  however,  can  scarcely  be 
reckoned  as  probabilities.  First,  there  is  the  possi- 
bility of  rough-shod  legislation  on  the  House  of  Lords 
by  the  Liberal  coalition  in  the  Commons,  such  legisla- 
tion to  be  forced  through  by  the  Irish  and  Labor  votes, 
and  to  be  reluctantly  concurred  in  by  the  Lords. 
This  seems  to  us  improbable;  it  would,  indeed,  be  in- 
consistent for  the  Lords  to  take  such  action  now,  when 
they  refused  to  do  so  in  response  to  another  general 
election  whose  results  were  more  favorable  to  the 
Liberals.  In  the  case  of  the  famous  Reform  Bill  of 
1831,  in  which  the  Lords  were  eventually  brought  to 
concur  against  their  will,  the  series  of  general  elections 
which  marked  the  struggle  resulted  successively  in 
Parliaments  with  Liberal  majorities  of  1,  of  136  and 
of  162.  Here  was  a  very  different  popular  response 
from  what  has  been  obtained  this  year. 

The  second  possibility  is  of  a  similar  enactment,  by 
the  House  of  Commons  coalition,  of  the  legislative 
propositions  regarding  the  House  of  Lords,  this 
measure  being  once  more  non-concurred  in  by  the 
Lords  or  met  by  counter-propositions  of  the  Upper 
House.  This  would  necessitate  another  appeal  to  the 
country,  which  might,  however,  be  somewhat  danger- 
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ous  an  experiment  for  the  Liberals  in  view  of  this 
month's  election.  The  third  possibility  has  been  much 
discussed;  it  is  the  creation  by  the  King,  at  the  in- 
stance of  the  Asquith  Ministry,  of  new  Peers  of  Liberal 
sympathies,  sufficient  in  number  to  overcome  the 
hostile  majority  in  the  House  of  Lords.  This  recourse 
was  threatened  in  1831,  and  the  threat  undoubtedly 
had  considerable  influence  in  obtaining  the  assent  of 
the  Lords.  But  in  1831  the  hostile  majority  to  the 
Reform  Bill  in  the  House  of  Lords  was  only  41,  whereas 
the  adverse  majority  to  the  Budget  proposition  of  the 
Liberal  Ministry,  in  the  vote  of  last  November,  was 
no  less  than  275.  To  create  new  Peers  enough  to 
overturn  such  a  majority  would  be  to  turn  the  whole 
procedure  into  ridicule;  the  London  music-halls 
are  laughing  at  it  now. 

The  fourth  proposition,  suggested  in  some  of  the 
London  reviews,  is  the  resignation  of  Mr.  Asquith 
without  appeal  to  the  country,  giving  an  opening  for 
a  Unionist  Ministry  to  try  its  hand.  This  would  be  in 
accord  with  English  legislative  precedent,  but  under 
present  conditions  it  must  be  described  as  a  rather 
futile  expedient,  since  the  Unionist  Ministry  would  in- 
evitably be  short-lived,  and  would  end  in  another  elec- 
tion, perhaps  as  purposeless  as  those  which  had  pre- 
ceded it.  The  final  possibility  in  the  case  is  resump- 
tion of  the  conferences  between  the  parties  which  were 
abruptly  suspended  a  month  ago— with  a  view  to 
reconciling  the  ideas  of  the  two  Houses  and  finding 
common  ground  which  should  give  a  distinct  place  in 
the  legislative  sphere  to  the  House  of  Lords,  while 
restraining  its  absolute  veto  powers  and  at  least 
curtailing  the  scope  of  the  hereditary  principle.  If,  as 
English  political  critics  have  always  agreed,  legislation 
is  properly  made  up  of  a  series  of  compromises,  this 
would  certainly  appear  the  logical  and  inevitable 
recourse  in  the  present  peculiar  situation.  That 
recourse  has  at  least  this  powerful  argument:  that  on 
any  other  basis  than  consideration,  debate  and 
amendment  of  the  Lansdowne  and  Rosebery  plans  for 
reconstructing  the  House  of  Lords  into  an  Upper 
Ghamber  suited  to  deal  intelligently  and  properly  with 
the  great  public  questions  of  the  day,  the  Ministry's 
proposition  inevitably  boils  down  to  the  highly  danger- 
ous experiment  of  a  single  legislative  chamber — long  ago 
repudiated  by  every  enlightened  modern  government . 


THE  SUBWAY  PROPOSITION. 

The  "Chronicle"  has  preferred  to  subordinate  the 
hotly  controverted  matter  of  rival  subway  routes  to 
the  still  larger  one  of  by  whom,  and  upon  what  basis, 
the  projected  work  shall  be  done;  yet  it  is  impossible 
to  avoid  perceiving  and  to  omit  saying  that  the  Inter- 
borough  offers  the  most  comprehensive  and  quickly 
effective  addition  to  subways  that  has  been  proposed. 
What  is  certainly  undisputed  is  that  the  people  both 
want  and  need  more  subways;  want  and  need  them  as 
speedily  as  practicable,  and  want  the  utmost  trans- 
portation and  transfer  privileges  at  a  single  fare.  The 
agitation  for  the  still  unattained  boon  of  a  single  fare 
to  Coney  Island  is  too  recent  to  leave  any  doubt  that, 
however  the  outcry  for  so-called  competition  as  against 
so-called  monopoly  may  draw  an  unthinking  response, 
if  a  popular  vote  were  taken  it  would  be  overwhelm  in  glv 
for  the  largest  amount  of  subway  ride  for  the  single  nickel . 

The  luminous  letter  of  Mayor  Gaynor,  published  on 
Thursday  morning,  makes  the  subject  perfectly  clear 


and  leaves  nothing  pertinent  unsaid.  Municipal 
ownership  is  demanded;  it  is  already  attained.  The 
existing  subway  is — and  all  future  subways  are  to  be — 
as  truly  city  property  as  the  bridges  and  docks;  the 
subway  is  leased  to  an  operating  company,  just  as 
the  docks  are  leased.  The  most  crucial  question  is, 
which  is  saner  and  better:  to  construct  so-called  inde- 
pendent lines,  by  the  unassisted  city,  or  to  let  private 
capital  do  the  constructing  so  far  as  it  desires?  In  the 
latter  case,  the  construction  will  be  pushed  to  com- 
pleteness, each  of  several  links  coming  into  use  at 
once  by  connecting  with  the  present  line;  in  the  former, 
construction  must  be  stretched  by  piecemeal  over  a 
number  of  years,  to  conform  to  the  city's  borrowing 
limitations,  and  the  operating  is  not  assured  in  ad- 
vance. One  is  a  complete  scheme,  backed  by  capital 
which  is  limited  only  by  the  business  opportunity 
perceived,  and  it  serves  the  public  immediately;  the 
other  is  a  disconnected  scheme  with  uncertainties 
attached . 

The  present  subway  is  in  its  seventh  year  of  opera- 
tion. Its  business  success  was  shown  within  twelve 
months,  so  that  five  years  (the  time  now  required  to 
build  another)  have  been  frittered  away  obstructively. 
The  unwise  Elsberg  Law  did  much  of  the  obstructing, 
yet  merely  responded  to  a  clamor  to  which  the  Inter- 
borough  now  defers  by  offering  to  largely  reduce  the 
term  of  its  present  lease.  The  principle  of  a  long 
lease,  at  the  end  of  which  the  building  reverts  to  the 
owner  of  the  land,  is  common  in  New  York  and  is  the 
choice  of  the  largest  and  shrewdest  real  estate  owners. 
In  a  matter  of  bargaining,  no  reformer  has  been  able 
to  suggest  for  a  municipality  a  shrewder  basis  than 
successful  individual  selfishness  has  approved  for 
itself. 

The  Interborough  is  denounced  because  it  does  not 
perform  the  present  impossibility  of  providing  seats 
for  everybody;  were  the  city  operator  as  well  as  owner, 
the  crowding  would  be  the  same  and  the  complaint 
undiminished.  The  company  is  not  liked,  and  per- 
haps it  has  not  shown  the  utmost  tactful  consideration 
for  popular  ideas;  yet  even  if  so-called  independent 
lines  were  built,  they  must  have  an  operator  and  there 
could  be  no  guaranty  that  the  Interborough  would  not 
get  the  operating  contract  instead  of  some  other  cor- 
poration which  might  be  imagined  more  saintly.  No 
"feeling"  on  account  of  the  past  has  a  just  relation 
to  the  subject  now,  and  no  pledges  or  understandings 
which  may  have  been  given  in  an  election  campaign 
are  worth  serious  mention.  Now  that  the  subject  has 
encountered  a  division  in  the  Board  of  Estimate  and 
has  gone  over  to  the  next  meeting  on  Jan.  5,  it  should 
be  put  on  the  proper  basis  of  business  and  of  forecast 
for  the  interests  of  the  city. '  Treated  thus,  the  great 
advantages  of  the  pending  proposition  cannot  fail  to 
make  their  own  way. 

One  other  point  has  received  far  too  little  attention. 
The  needs  of  this  growing  city  for  certain  public  pur- 
poses— such  as  education,  water,  docks,  parks,  fire 
telegraph  and  others — are  expanding  and  imperative; 
these  cannot  be  indefinitely  put  by,  nor  can  they  in 
any  case  be  turned  over  to  private  hands.  Here  is  a 
field  for  all  the  city's  financial  strength.  Therefore, 
any  insistence  on  trying  to  add  subways  to  the  load, 
instead  of  allowing  private  capital  to  build  them  and 
virtually  present  them  to  the  city,  seems  the  height 
of  unreason. 


Dec.  24  1910.) 


THE  CHRONICLE 


1677 


i  'i  )MBATTING  SOCIALISTH  '   TENDENi  'IES. 

Crawford  11.  Ellis,  President  of  the  New  Orleans 
Board  of  Trade,  in  an  address  recently  delivered  to  the 
members  oi  the  Mercantile  Club  of  that  city,  called 
attention  to  the  spread  of  Socialism  throughout  the 
United  States.  Speaking  on  that  subject,  Mr.  Ellis 
said: 

-  icialism  is  undoubtedly  spreading  in  this  country, 
and  we  arc  reaching  a  state  where  the  evil  is  as  much 
of  a  menace  to  the  nation  as  it  is  to  the  countries  of 
Continental  Europe.  1  believe  that  the  chief  cause  of 
the  spread  of  fanatical  Socialism  are  the  speeches  of 
itinerant  orators,  who  go  about  the  United  States 
preaching  incendiary   doctrines." 

With  characteristic  Southern  warmth,  Mr.  Ellis 
advocated  that  orators  of  this  class  should  be  "throt- 
tled," adding  that  it  was  his  experience  that  where  the 
laboring  man  had  been  allowed  to  think  out  a  question 
for  himself  that  he  had  been  able  to  judge  conditi 
justly,    correctly    and    without    passion    or  prejudii 

A  still  more  recent  utterance,  viewing  this  subject 
from  a  somewhat  different  angle,  was  that  made  by 
James  J.  Hill,  who,  according  to  an  Associated  Press 
dispatch  from  Washington,  expressed  his  opinion  of 
the  results  of  the  lasl  general  election  in  a  customary 
style: 

''The  last  election  has  taught  the  politicians  and 
the  country  something  valuabl  "  -  id  Mr.  Hill. 
"That  is,  that  party  lines  can  no  longer  exist  to  an 
important  extent.  The  demagogue  and  the  agitator 
have  held  -way  so  long  it  is  really  a  relief  to  see  the 
flag  of  warning  hoisted  for  their  benefit.  The  labor- 
ing man  is  no  long  >t  off  his  feet  by  sweeping 
assertions  and  promi  is.  He  wan  3  something  defi- 
nite." 

These  two  expressions,  coming  from  entirely  di 
ent  sources,  but  each  typical  of  the  conservative 
thought  of  the  country,  are  worth  pondering  upon. 
Xo  man  who  has  carefully  surveyed  the  field  of  eco- 
nomic conditions  in  the  United  States  since  Bryan 
started  the  free-silver  craze,  some  years  ago,  can  fail 
to  be  impressed  with  an  appreciation  of  the  injury 
that  has  been  wrought  to  business  generally  by  agi- 
tators and  demagogues.  Under  all  this  agitation 
so  favorable  to  the  growth  of  socialistic  ideas,  it  is 
surprising  that  Socialism  has  not  made  greater  head- 
way. However,  at  least  one  of  the  large  cities  of  the 
country  has  succumbed  to  the  socialistic  idea,  al- 
though the  triumph  of  the  Social-Democratic  party  in 
Milwaukee  can  be  chiefly  attributed  to  the  compara- 
tively large  proportion  of  foreign  element  in  the  popu- 
lation there.  Following  up  its  victory  in  the  City  of 
Milwaukee,  the  Social-Democratic  party  has  also  suc- 
ceeded in  replacing  Congressman  William  H.  Stafford 
of  the  Fifth  District,  a  Republican,  with  Victor  L. 
Berger,  for  twenty  years  the  leader  of  the  Social- 
Democratic  movement  in  this  country. 

As  to  the  best  way  of  combatting  Socialistic  ten- 
dencies, opinions  will  differ.  But  obviously  any  plan 
that  may  be  devised  in  this  respect  should  not  fail  to 
take  into  account  the  mental  attitude  of  the  laboring- 
man.  The  retirement  of  George  W.  Perkins  from  the 
firm  of  J.  P.  Morgan  &  Company,  with  the  stated 
object  in  view  of  "extending  the  principles  of  profit- 
sharing  and  other  benefit  plans,  which,  experience  has 
shown,  offer  a  practical  solution  of  the  difficulties  ex- 
isting between  capital  and  labor,"  is  one  of  the  hopeful 


signs  of  the  times.  When  a  man  of  Mr.  Perkins's 
standing  in  the  financial  world  severs  his  connection 
with  one  of  the  world's  largest  banking  firms  to  devote 
himself  to  the  adjustment  of  those  matters  affecting 
the  relations  of  capital  and  labor,  it  is  plain  that  the 
much-abused  "captains  of  industry"  are  fully  awake 
to  the  necessity  of  grappling  with  the  economic  prob- 
lems that  have  arisen  as  the  result  of  changed  business 
conditions  within  the  past  decade.  In  saying  this 
we  do  not  wish  to  be  understood  as  endorsing  Mr. 
Perkins's  dictum  made  in  a  speech  before  the  Quill 
Club  on  Tuesday  night  of  this  week,  that  "conditions 
are  now  such  that  we  must  have  large  corporations 
supervised  under  a  strong  hand."  The  expression 
"strong  hand"  suggests  a  strongly  centralized  Federal 
Government,  and  we  arc  not  in  favor  of  extending  the 
activities  of  the  Central  Government. 

Co-operation  between  capital  and  labor  such  as  urged 
by  Mr.  Perkins  certainly  has  much  to  recommend  it. 
Despite  the  large  influx  of  foreigners  to  the  United 
States,  the  great  mass  of  the  American  people,  ac- 
cording to  the  best  observations,  are  strongly  con- 
servative in  their  political  and  economic  views.  They 
desire  no  radical  changes  in  their  government,  such 
as  the  theory  of  Socialism  implies,  but  would  undoubt- 
edly welcome  a  proper  economic  readjustment  of  the 
relations  existing  between  capital  and  layor.  When 
such  a  play  as  "The  Battle,"  in  which  Wilton  Lackaye 
has  been  starring,  is  applauded  even  more  in  the  gal- 
leries than  in  the  parquette;  and  when,  on  the  other 
hand,  a  Socialistic  appeal  such  as  "The  Derelict"  is 
generally  condemned  by  the  people  and  the  press,  it 
is  plain  that  the  American  people  at  heart  are  far  from 
Socialistic  in  their  views.  There  is  solid  ground, 
therefore,  on  which  to  lay  the  foundation  for  a  more 
cordial  relationship  between  the  workingman  and  his 
employer,  be  that  cmplo}rer  a  private  individual  or  a 
corporation,  and  in  this  new  field  of  endeavor  the  ef- 
forts of  far-seeing  men  are  to  be  applauded  and  en- 
couraged. 


LIABILITY  OF  BANKS  FOR  MISUSE  OF  CHECKS 
BY  CORPORATION  OFFICIALS. 

The  Appellate  Division  of  the  Supreme  Court  (First 
Department)  has  just  rendered  a  decision  in  a  case 
presenting  an  issue  much  like  that  raised  in  the  case 
of  the  Havana  Central  Railroad  Co.  vs.  the  Knicker- 
bocker Trust  Co.,  but  with  a  different  set  of  facts. 
Both  decisions  had  to  do  with  the  liability  of  a  financial 
institution  for  checks  deposited  with  such  institution 
which  involved  misapplication  of  the  funds  of  a  cor- 
poration by  a  corporation  official.  The  point  at  issue 
in  the  Havana  Central  suit  was  the  liability  of  the  bank 
on  the  check  of  a  corporation  official  who  had  abused 
his  authority  as  such  official  by  drawing  the  check  in 
his  own  favor  against  the  funds  of  the  corporation  in 
the  bank  where  said  corporation  kept  its  account 
and  then  deposited  the  check  to  his  credit  in  the  bank 
where  he  kept  his  own  account,  later  drawing  out  the 
proceeds  of  the  check  and  applying  them  to  his  per- 
sonal use. 

The  Court  of  Appeals  in  that  case,  reversing  the 
lower  courts,  held  that  the  institution  on  which  the 
checks  were  drawn  by  paying  them  declared  to  the 
other  institution  in  which  they  were  deposited  for 
collection  that  they  were  the  genuine  obligations  of 
the  corporation,  which  the  Treasurer  had  authority 
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to  draw,  and  that  the  bank  making  collection  of  them 
was  authorized  to  deal  with  the  proceeds  of  the  checks 
as  the  individual  property  of  the  payee.  Moreover, 
after  it  has  turned  over  such  proceeds  to  him,  it  cannot 
be  compelled  to  restore  them  to  the  complaining  cor- 
poration. We  reviewed  this  case  quite  at  length  in 
our  issue  of  May  28  1910,  and  it  is  a  fact  of  some  inter- 
est that  the  final  entry  of  judgment  in  that  action  was 
not  made  until  the  present  month. 

In  the  case  under  consideration  there  also  was  mis- 
application of  the  funds  of  a  corporation  by  an  officer 
endorsing  the  checks,  but  the  misapplication  was  made 
in  a  different  way.  The  action  was  that  of  Niagara 
Woolen  Co.  vs.  the  Pacific  Bank  of  this  city.  The 
Niagara  Woolen  Co.  was  a  domestic  corporation,  of 
which  one  Joseph  Horowitz  was  the  President  down  to 
May  1  1904,  when  he  was  succeeded  by  Philip  Horo 
witz,  who  continued  as  President  until  Oct.  28  1904. 
The  Niagara  company  was  organized  to  act  as  selling- 
agent  for  the  American  Woolen  Co.  The  action  was 
tried  before  a  referee  and  the  facts,  as  found  by  him, 
show  that  the  capital  stock  was  substantially  all  issued 
to  Philip  Horowitz  and  was  subsequently  deposited 
with  the  American  Woolen  Co.  under  an  arrangement 
between  Horowitz  and  the  two  corporations. ;-SThc 
President  was  given  the  general  management  of  the 
business,  but  not  the  power  to  draw  or  endorse  checks 
or  other  obligations  of  like  character,  that  power  being- 
given  to  the  Treasurer,  who  was  an  officer  or  employee 
of  the  American  Woolen  Co. 

Philip  Horowitz  did  business  under  the  name  of 
"Philip  Horowitz  &  Son,"  and  in  June  1904  opened 
an  account  in  that  name  in  the  Pacific  Bank.  Com- 
mencing on  June  22  1904  he  began  to  deposit  in  this 
bank  to  the  credit  of  Philip  Horowitz  &  Son  checks 
drawn  to  the  order  of  the  Niagara  Woolen  Co.,  en- 
dorsed in  blank  in  the  name  of  the  company  by  Joseph 
Horowitz,  President,  and  then  endorsed  with  the  firm 
name  under  which  he  did  business  to  the  Pacific  Bank. 
He  continued  making  deposits  until  Oct.  26  1904,  the 
total  number  of  checks  so  deposited  reaching  S9  and 
being  for  an  aggregate  of  $28 ,469 .  The  method  by  which 
the  misappropriation  of  the  Niagara  company's  money 
was  accomplished  is  set  out  as  follows  in  the  prevailing 
opinion  of  the  Appellate  Division,  which  was  written 
by  Justice  Ingraham:  Joseph  Horowitz  would  receive 
the  mail  directed  to  the  Woolen  Company  each  morning 
and  turn  over  such  of  the  checks  received  by  mail 
which  he  did  not  intend  to  misappropriate  to  the 
company's  bookkeeper,  who  was  also  in  the  employ 
of  the  American  Woolen  Co.,  and  these  checks  would 
be  deposited  in  the  State  Bank  to  the  credit  of  the 
Niagara  Woolen  Co. 

But  from  day  to  day  Joseph  Horowitz  extracted 
from  the  mails  the  checks  drawn  to  the  order  of  the 
Niagara  Woolen  Co.  that  he  wished  to  appropriate 
to  his  own  use,  and  no  notice  of  the  receipt  of  such 
checks  would  be  given  to  the  Niagara  company's  em- 
ployees, so  that  on  its  books  the  accounts  represented 
by  the  misappropriated  checks  would  appear  still 
unpaid.  The  Treasurer  of  the  Niagara,  company,  it 
seems,  was  in  the  habit  of  coming  to  the  company's 
office  several  times  a  week,  usually  in  the  middle  of 
the  day.  All  checks  drawn  on  the  Niagara  company's 
account  with  the  State  Bank  were  signed  by  him,  and 
neither  he  nor  any  of  the  employees  of  the  company 
had  any  knowledge  of  the  defalcation.     When  Joseph 


Horowitz's  attention  was  called  by  the  Treasurer  or 
bookkeeper  to  these  accounts  apparently  still  unpaid, 
he  would  say  that  the  accounts  were  perfectly  good, 
but  payments  were  slow,  and  he  did  not  wish  to  push 
the  company's  customers.  The  suit  was  brought  to 
charge  the  Pacific  Bank  with  the  amount  of  these 
checks  which  it  had  collected,  and  the  referee  awarded 
judgment  to  the  Niagara  company. 

The  Appellate  Division  construes  the  rules  laid  down 
by  the  Court  of  Appeals  in  Havana  Central  RR.  vs. 
Knickerbocker  Trust  Co.  as  meaning  that  the  Pacific 
Bank  must  be  held  liable  for  the  money  fraudulently 
appropriated.  It  is  proper  to  state  that  Justice  Ingra- 
ham thought  that  the  questions  as  to  the  regularity 
of  the  endorsements,  and  the  power  of  the  President 
to  endorse,  were  not  at  all  material,  as  the  Niagara 
company,  by  commencing  the  action  to  charge  the 
Pacific  Bank  with  the  amount  collected  upon  the  checks 
necessarily  ratified  the  endorsements  and  the  act  of 
Philip  Horowitz  in  obtaining  payment  of  the  checks. 
The  company's  right  to  recover  was  based  solely  upon 
the  fact  that  the  Pacific  Bank  had  accepted  the  checks 
and  by  collecting  them  had  received  the  Niagara  com- 
pany's money  and  was  bound  to  account  for  it. 

There  was  no  dispute  as  to  any  of  the  facts,  but  the 
Court  says  the  liability  of  the  bank  d  rids  in.  on 
knowledge  of  the  misappropriation  being  brought 
home  to  it  or  notice  of  such  facts  as  required  an  inves- 
tigation or  inquiry  by  the  bank  as  to  the  ownership 
of  the  checks  and  the  right  of  Horowitz  to  apply  them 
or  their  proceeds  to  his  own  personal  account.  Upon 
their  face  the  checks  were  payable  to  the  Niagara  com- 
pany, and  the  endorsement  showed  upon  its  face  that 
Horowitz  was  the  President  of  the  corporation.  The 
bank  also  had  notice  that  Horowitz  had  an  account  in 
the  bank,  which  was  the  account  not  of  the  corpora- 
tion but  of  a  firm  of  which  Horowitz  was  a  member, 
and  that  the  proceeds  of  these  checks  were  credited 
to  that  account  and  disposed  of  by  checks  drawn  in 
the  name  of  the  firm  of  which  the  President  was  a 
member.  The  Court  regards  it  a  settled  law  of  the 
State  that  if  Horowitz  had  presented  these  checks  to 
the  bank  and  asked  the  bank  to  recei  hem  as  pay- 
ment of  an  indebtedness  existing  in  favor  of  the  bank 
against  either  Horowitz  individually  or  the  firm  of 
Philip  Horowitz  &  Son,  of  which  he  was  a  member, 
the  bank  would  have  been  put  upon  inquiry  as  to  the 
right  of  Horowitz  to  use  the  money  of  the  company 
to  pay  his  individual  indebtedness.  It  also  assumes 
that  the  same  rule  would  apply  if  Horowitz  had  pre- 
sented these  checks  to  the  bank  and  instructed  it  to 
collect  them  and  pay  a  debt  of  Horowitz  or  his  firm 
to  a  third  party,  the  bank  thus  having  notice  of  the 
fact  that  Horowitz  was  using  the  company's  checks 
lo  pay  his  individual  indebtedness. 

Thus  the  question  is  narrowed  down  to  one  of  notice 
to  the  bank.  Justice  Ingraham  points  out  that  this 
is  not  a  case  of  one  independent  check,  but  a  series  of 
transactions  extending  over  months,  during  which 
time  there  was  a  constant  diversion  of  checks  drawn 
to  the  order  of  the  company,  deposited  with  the 
Pacific  Bank,  collected  by  it  and  then  applied  by  it 
to  the  individual  account  of  Horowitz  or  his  firm. 
Recognizing  the  duty  of  the  bank  to  make  inquiry. 
it  is  held  that  the  facts  were  sufficient  to  require  the 
bank  to  inquire  as  to  Horowitz's  authority  to  appro- 
priate the  property  of  the  corporation   of  winch  he 


Dec.  24  1K10.] 


THE  CHRONICLE 


1679 


was  President;  that,  having  failed  to  make  such  in- 
quiry, it  is  chargeable  with  the  facts  which  it  would 
have  ascertained  if  such  an  inquiry  had  been  made, 
and  that  if  it  had  had  express  knowledge  of  the  facts 
which  such  an  inquiry  would  have  disclosed,  it  would 
have  been  liable  to  the  company  for  the  misappropria- 
tion of  its  property  by  Horowitz. 

Justice  McLaughlin  in  concurring  said  the  real 
question  was  whether  the  bank  knew  that  the  checks 
were  being  wrongfully  diverted  or  was  in  possession 
of  such  facts  as  should  have  aroused  its  suspicion  and 
caused  it  to  make  an  inquiry.  Here  were  some  ninety- 
odd  checks,  he  argues,  all  payable  to  the  company's 
order,  and  prima  jacie  they  belonged  to  it.  They 
were  endorsed  in  blank  by  Horowitz,  the  President  of 
the  company.  The  bank  had  a  right  to  assume  that 
he  as  President  had  authority  to  endorse  them  or  to 
authorize  another  person  to  do  it  for  him;  but  it  had 
no  right  to  assume  when  so  large  a  number  of  checks, 
which  prima  facie  belonged  to  the  i  i  ati  m, 

presented  in  so  shorl  a  time  that  he  had  a  right  to 
divert  the  same  from  the  corporation  to  his  own  per- 
sonal use.  Possibly,  had  there  been  only  a  few  checks 
their  presentation  would  not,  in  and  of  itself,  have 
been  enough  to  put  the  bank  upon  notice,  but  the 
transactions  here  were  extremely  numerous.  In  reply 
to  this  argument  it  might  well  be  urged  that  the  very 
fact  thai  the  transactions  were  so  numerous  and  that 
the}'  had  not  been  questioned  would  tend  to  disarm 
suspicion,  engendering  confidence  in  the  regularity  of 
the  proceeding. 

The  rule  laid  down  may  be  a  harsh  one,  but  in  view 
of  this  decision  it  is  evidently  incumbent  upon  bank 
managers  to  scrutinize  closely  checks  offered  for  de- 
posit. It  is  proper  to  note  thai  the  Appellate  Division 
was  by  no  means  unanimous  in  its  conclusion.  There 
was  a  divergence  of  views,  ji  in  the  Knickerbocker 

Trust  Co.  case.  Justice  Scott  handed  down  a  dissent- 
ing opinion,  in  which  Justice  Clarke  concurs,  taking 
the  ground  that  as  the  bank  was  a  mere  conduit  or 
collecting  agency,  asserting  no  title  to  or  right  to  retain 
the  money  for  its  own  advantage,  it  should  be  held 
free  from  liability. 


THE  MULTIPLYING   USES  OF  CONCRETE. 

On  Wednesday  closed  a  week  of  a  cement  show  at 
Madison  Square  Garden,  and  while  having  little  of  a 
spectacular  nature  for  the  multitude,  it  possessed  large 
business  interest  and  was  encouragingly  suggestive. 
The  material  itself  has  been  in  some  use  for  centuries, 
and  reinforced  concrete  has  been  entering  more  and 
more  into  railroad  work  for  some  years;  it  is  known 
that  this  material  is  constantly  taking  a  larger  place  in 
public  works  and  in  buildings  for  all  purpose-;  yet  a 
grouping  of  materials,  processes  and  specimen  results 
gives  new  impressions  to  a  thoughtful  observer. 
There  are  no  limitations  whatever  to  the  uses  of 
concrete,  affirms  one  enthusiastic  concern;  it  belongs 
wherever  stone,  brick  or  wood  belongs,  and  ranges  in 
suitability  from  the  mammoth  city  structure  to  the 
progressive  farmer's  pig-sty. 

The  exhibition  just  held  may  be  roughly  divided  into 
machines  for  crushing,  mixing  and  excavating;  ma- 
terials for  framing  and  reinforcing;  materials  for  water- 
proofing and  decorative  finish;  samples  of  completed 
work.  In  the  last  are  included  railings,  posts,  foun- 
tains, basins  and  an  inexhaustible  variety  of  orna- 


mental work;  culverts,  vases,  sidewalks,  fireplaces, 
stairs,  and  all  combined  possibilities  of  wood,  brick  or 
stone  are  deemed  within  the  serving  of  this  "pudding," 
which,  when  suitably  treated,  becomes  an  artificial 
stone,  permanently  unchanging  in  respect  to  material 
and  surface.  In  the  samples  shown  were  such  huge 
things  as  aqueduct  sections  on  the  water-works  of  New 
York  now  in  construction,  reproduced  on  a  smaller 
scale. 

The  development  of  this  industry  attests  its  business 
consequence.  It  already  has  a  literature  of  its  own, 
including  a  number  of  printed  treatises,  a  modest 
cyclopedia   and  several  trade  journals. 

Concrete  does  not  depend  merely  on  its  own  strength 
as  a  solidified  mixture;  it  adds  a  metallic  reinforcement 
which  natural  stone  cannot  have,  and  the  variety  of 
material  shapes  for  this  strengthening  purpose  is  of 
great  interest.  Expanded  metal  (which  is  sheet  steel 
cut  through  by  short  slots  uniformly  spaced  and  then 
the  metal  opened  and  spread  out  into  a  form  of  lattici  - 
work  that  has  great  variations)  is  used  for  laths,  par- 
titions and  flooring;  for  the  heaviest  work,  the  thick- 
ness of  sheet  and  the  method  of  treatment  are  special, 
but  the  principle  is  the  same  all  through.  A  so- 
called  "flat-slab  floor"  is  claimed  to  carry  any  load, 
stationary  or  moving,  as  stiffly  and  firmly  as  the  most 
massive  girder  design,  and  one  type  of  arch  is  claimed 
to  carry  over  1,000  lbs.  to  the  square  foot.  The 
sloping  sides  of  dams  and  water  reservoirs  are  some- 
times held  against  slip  by  a  network  of  expanded 
metal.  A  striking  type  of  column  consists  of  a 
continuous  length  of  cold-drawn  steel  wire,  wound  into 
a  spiral,  and  stiffened  by  several  vertical  "spacing- 
bars"  into  which  the  wire  is  notched  fast.  This  is  in- 
tended to  be  set  in  place  as  a  whole,  although  provision 
is  made  for  having  one  of  the  bars  removable  (for 
economy  in  transportation)  and  replaceable  on  the 
spot  where  erected;  when  this  stiff  skeleton  centre  has 
had  its  plastic  stuff  poured  into  and  around  it,  the 
hardening  of  the  latter  completes  the  enduring 
column. 

We  should  remark  here  that  in  concrete  work  the 
strengthening  reinforcement  does  not  stop  with 
expanded-metal  forms,  but  includes  bars  and  rods. 
Another  illustration  of  the  same  principle  of  mutual 
reinforcement  between  two  combined  materials  is  in 
wire  glass;  this  consists  of  a  wire  lacing  imbedded  in 
glass.  When  under  the  heat  of  a  fire  the  internal  wire 
holds  the  heated  glass  from  falling  out  and  admitting 
the  fire,  and  the  glass  protects  the  wire  sufficiently  to 
keep  that  from  being  burned  through.  Each  material 
thus  supplements  and  defends  the  other. 

Resistance  to  weather,  to  all  agencies  of  decay,  and 
especially  to  fire,  combined  with  inexhaustible  abund- 
ance of  material  and  great  facility  of  manipulating, 
constitute  the  claims  of  modern  concrete.  It  is,  there- 
fore, in  growing  favor,  and  in  all  of  the  above  par- 
ticulars (save,  perhaps,  facility  of  working)  it  surpasses 
wood,  to  which  this  new  country  naturally  turned  as 
the  readiest  material.  As  the  forests  are  failing,  a 
compensation  appears,  in  the  necessity  for  finding 
another  building  material,  and  this  other  one  has  the 
great  advantage  of  incombustibility.  Very  much  is 
said  nowadays  of  conservation,  and  it  is  undeniable 
that  we  Americans  have  been  tempted  into  improvi- 
dence by  the  lavishness  of  our  natural  endowment;  on 
the  other  hand,  it  is  reasonably  sure  that  in  the  plan 
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of  creation  nothing  was  overlooked,  and  we  may  take 
encouragement  in  believing  that  as  soon  as  a  real 
necessity  confronts  us, we  shall  discover  a  new  way. 


ARGENTINE  PROGRESS. 

The  rapid  advance  of  the  Argentine  Republic  into 
prominence  among  the  nations  of  the  world  is  one  of 
the  features  of  the  times.  With  its  natural  resources 
far  from  being  largely  developed  as  yet,  the  country, 
along  a  number  of  lines  of  industry,  has  within  the 
last  decade  sprung  from  a  rather  unimportant  position 
to  one  of  leading  importance.  As  we  have  heretofore 
pointed  out,  with  a  territory  of  1,117,059  square  miles, 
or  nearly  one-third  that  of  the  United  States,  its  popu- 
lation approximates  only  about  6  millions,  making  it, 
with  the  exception  of  Siberia  in  Asia  and  Peru,  Vene- 
zuela and  Paraguay  in  South  America,  the  least 
densely  populated  of  any-  country  of  any  considerable 
size  concerning  which  reliable  information  is  obtaina- 
ble. Moreover,  the  urban  population  of  the  country 
makes  up  an  inordinately  great  proportion  of  the 
whole,  that  of  Buenos  Ayres  alone  covering  nearly  one- 
fifth  of  the  aggregate.  But  notwithstanding  the 
sparseness  of  inhabitants,  recent  progress  in  the  de- 
velopment of  Argentina's  resources  has  been  almost 
phenomenal. 

We  are  led  to  refer  now  to  this  South  American  Re- 
public, which  on  account  of  its  enterprise  has  been 
dubbed  "The  United  States  of  South  America,"  be- 
cause of  the  appearance  of  a  series  of  papers  contributed 
to  the  Bureau  of  Manufactures  of  our  Department  of 
Commerce  and  Labor  by  Commercial  Agent  James 
Davenport  Whelpley.  In  those  papers  the  produc- 
tion and  export  of  meat  and  the  shipping  situation  of 
the  country  are  exhaustively  and  very  interestingly 
treated.  Referring  to  the  meat  industry,  Mr.  Whelp- 
ley remarks  that  from  the  international  standpoint 
the  most  important  and  recent  development  has  been 
the  entrance  and  growing  ascendancy  of  North  Ameri- 
can interests.  Chicago  meat  companies,  he  says,  en- 
tered the  field  only  seven  j^ears  ago,  but  have  already 
attained  such  a  position  that  they  are  a  decided,  if  not 
a  dominating,  influence  in  the  progress  of  the  trade 
and  the  control  of  prices.  They  are,  moreover,  gen- 
erally credited  with  having  stimulated  the  meat  in- 
dustry through  the  introduction  of  progressive  meth- 
ods, particularly  in  the  development  of  chilled  beef, 
and  under  the  stimulation  Argentina  has  risen  to  be 
the  largest  exporter  of  beef  in  the  world,  and  second 
only  to  New  Zealand  as  a  shipper  of  mutton. 

Twenty  years  ago  the  shipments  of  chilled  beef  from 
Argentina  were  a  negligible  quantity,  and  even  as  late 
as  1899  they  covered  a  value  of  less  than  half  a  million 
dollars,  as  against  $28,190,000  exports  from  the  United 
States.  Since  then,  however,  Argentina  has  forged 
ahead  rapidly,  and  in  1909  showed  over  21  millions 
of  dollars  of  chilled  beef  exports,  as  against  §x/2  mil- 
lions from  the  United  States.  In  frozen  mutton,  too, 
there  has  been  an  important,  though  not  steachy,  gain 
in  shipments  of  recent  years.  From  a  total  value  of 
about  1  million  dollars  in  1889,  there  was  an  advance 
to  2j/£  millions  in  1899  and  to  over  7  millions  in  1904, 
with  a  drop  to  5  1-3  millions  in  1909.  Finally,  the 
exports  of  all  meat  products,  which  in  1889  reached  a 
value  of  less  than  four  millions  of  dollars,  covered 
0%  millions  in  1897  and  33  1-3  millions  in  1909.  In- 
cidental to  the  development  of  the  meat  industry  of  I 


Argentina,  it  is  perhaps  well  to  note  that  in  order  to 
encourage  native  breeders  to  develop  a  superior  breed 
of  animal, these  North  American  companies  have  not 
hesitated  to  pay  extraordinary  prices  for  fine  cattle. 
In  fact,  the  agent  tells  us  that  at  the  recent  fat-stock 
show  at  Buenos  Ayres  they  gave  about  $5,000  apiece 
for  5  steers,  making  the  estimated  cost  of  the  available 
beef  therefrom  approximately  $5  per  pound.  The 
entrance  of  these  Chicago  companies  into  the  industry 
in  South  America,  it  is  explained,  however,  has  been 
solely  to  obtain  supplies  which  can  no  longer  be  se- 
cured at  home  (in  the  United  States)  for  the  European 
markets.  In  fact,  it  is  not  considered  likely  that 
United  States  consumers  could  secure  supplies  from 
that  quarter,  as  Europe  already  furnishes  an  ample 
market.  Hogs,  it  is  stated,  hold  a  very  unimportant 
place  as  yet  in  Argentina's  animal  wealth,  and  their 
meat  is  used  mainly  in  the  home  market.  More- 
over, and  probably  due  to  the  fact  that  the  animals 
are  allowed  to  run  wild,  the  meat  is  oily  and  not  first- 
rate  material.  But  as  farming  becomes  more  inten- 
sive, the  hog  as  well  as  other  food  animals  that  require 
care  and  regular  feeding  in  order  to  get  proper  results 
seems  bound  to  receive  considerable  attention. 

Discussing  Argentina's  growing  importance  as  a 
seller  of  food  and  a  buyer  of  manufactured  products, 
Mr.  Whelpley  refers  to  means  of  communication  as 
of  primary  importance.  North  America  and  Europe, 
he  infers,  are  essential  to  her  future,  even  more  than 
they  have  been  to  her  past,  if  the  country  is  to  be- 
come what  it  aspires  and  promises  to  be — one  of  the 
great  industrial  nations.  The  country,  he  believes, 
will  probably  never  find  it  practicable  or  necessary  to 
make  more  than  a  fractional  part  of  the  manufactured 
products  consumed,  but  on  the  other  hand,  the  soil 
and  climate  are  unequaled  for  grain  and  stock  pro- 
duction. 

Aside  from  its  importance  in  the  two  instances  re- 
ferred to  above,  Argentina  stands  second  in  the  world 
as  a  shipper  of  wool,  and  it  is  difficult  to  properly  esti- 
mate the  position  it  will  attain  in  the  larger  field  of 
1  production.  As  a  matter  of  fact,  it  is  already 
practically  first  as  an  exporter  (if  not  as  a  producer) 
of  corn,  and  second  in  wheat.  All  these  considerations 
demand  cheap  and  abundant  transportation  facilities 
b}^  water,  and  these  are  being  quite  fully  supplied,  and 
will  be  extended  as  required. 

At  present,  fully  half  the  foreign  commerce  of  the 
country  passes  through  Buenos  Ayres,  which  is  situ- 
ated on  the  south  bank  of  the  River  Plate  150  miles 
from  the  Atlantic.  Other  ports  include  Rosario 
Santa  Fe,  Ybicuy  and  Colonia,  and  some  of  the  trade 
of  Argentina  goes  by  way  of  Montevideo,  Uruguay. 
The  foreign  trade  of  the  countiy  has  made  very  rapid 
strides  within  the  last  decade,  but  European  countries 
have  profited  much  more  largely  thereby  than  has  the 
United  States.  Imports  into  the  country,  which  in 
1899  totaled  $116,851,000  gold  (an  Argentine  peso 
or  dollar  equals  $0,965  U.  S.  currency),  had  increased 
to  $302,756,095  in  1909,  and,  concurrently,  exports 
had  risen  from  $184,918,000  to  $397,350,528.  The 
United  States,  however,  is  third,  after  Great  Britain 
and  Germany,  among  the  nations  from  which  im- 
ports come,  and  the  same  two,  with  Belgium  and 
France,  are  larger  receivers  of  its  products.  That 
Europe  has  secured  the  greater  part  of  the  trade  of 
Argentina  is  explained,  of  course,  by  the  willingness 
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displayed  to  study  and  meet  the  requirements  of  the 
country.  That  out  manufacturers  and  exporters  have 
been  slow  to  do,  bui  an  improvement  in  this  respect 
has  been  in  evidence  of  late. 

Exports  from  the  United  States  to  Argentina  consist 
chiefly  of  raw  materials  and  heavier  kinds  of  manu- 
factured articles,  but  Mr.  Whelpley  states  that  for 
numerous  other  commodities,  especially  in  the  way 
of  household  and  office  conveniences,  there  is  good 
opportunity.  In  the  tear  future  also,  in  his  opinion, 
there  would  seem  to  be  an  opening  for  dairy  machinery , 
the  markel  for  which  the  United  Slates  should  be 
able  to  secure,  as  it  is  already  the  source  of  supply 
of  most  of  the  agricultural  machinery  used.  Further- 
more, the  large  irrigation  projects  now  under  con- 
sideration by  the  National  Government  as  well  as  by 
the  individual  States  should  bring  a  demand  for  the 
modern  machinery  which  this  country  can  supply. 
In  addressing  the  National  Association  of  Manufac- 
turers in  this  city  recently,  Mr.  Charles  E.  Sherrill, 
United   Si  r  to   the   Argentine    Republic, 

explained  the  existing  conditions  of  American  trade 
there  and  pointed  out  some  of  the  things  needed  to  be 
done  to  forward  the  interests  of  the  United  Sta1 
He  especially  urged  the  need  of  American  banks. 

On  sevi  ral  occasions  within  the  last  two  or  three 
years  we  ha-  mpted  to  draw  attention  to  the 

promising  field  for  developing  our  trade,  especially 
in  manufactures,  the  various  South  American  coun- 
tries offer.  This  we  can  merely  niterate  here,  add- 
in--  that  now!  i  the  possibilities  seem  so  great  as 
in  Argentina.  It  may  have  escaped  notice,  but  is 
nevertheless  iv^.r.  that  Argentina,  with  its  population 
of  not  much  more  than  6  millions,  is  a  better  customer 
of  the  United  Stales  than  Japan,  with  somewhere 
about  50  millions,  and  China,  with  its  hundreds  of 
millions. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate  31 
shares,  of  which  26  shares  were  sold  at  auction  and  5  shares 
at  the  Stock  Exchange.  The  transactions  in  trust  company 
stocks,  all  auction  sales,  reach  a  total  of  50 shares.  A  sale 
of  2  shares  of  stock  of  the  Market  &  Fulton  National  Bank 
was  made  at  272 — an  advance  of  21  points  over  the  price 
paid  in  October,  when  the  last  previous  sale  was  made. 
Five  shares  of  stock  of  the  Jefferson  Bank  were  sold  at  185, 
the  last  previous  sale  having  been  at  174  in  February. 

Shares.   BANKS — New  York.  Low.     High.   Close.  Last  previous  sale. 

1  City  Bank,  National 387       387       387       Nov.  1910 —  383^ 

*5  Commerce,  Xat.  Bank  of 195        195        195        Deo.   1910 —   195 

5  Jefferson  Bank 185       185       185       Feb.   1910 —  174 

2  Market  &  Fulton  Nat.  Bank.  272       272       272       Oct.    1910—  251 
18  Park  Bank,  National 352  H  352  H   352  %  Nov.  1910—  351 

TRUST  COMPANY— New  York. 

40  Washington  Trust  Co 355  355        355       Jan.    1910 —  363  % 

TRUST  COMPANY — Brooklyn. 

10  Queens  County  Trust  Co 115  115       115       Nov.  1909 —  121  y2 

*  Sold  at  the  Stock  Exchange. 

— The  New  York  Coffee  Exchange,  following  the  action 
of  the  New  York  Stock  and  Cotton  Exchanges,  will  be  closed 
to-day  (Saturday)  in  addition  to  Monday.  The  Produce 
Exchange  is  the  only  local  market  open  to-day.  The  Boston, 
Philadelphia,  Baltimore  and  Pittsburgh  Stock  Exchanges  have 
all  suspended  business  for  the  three  days  to  Tuesday  next. 

— Bonds  of  the  Manila  Railroad  Co.  have  been  added  to 
the  list  of  securities  acceptable  to  the  Government  for  public 
deposits  in  national  banks.  Announcement  to  this  effect 
was  made  by  the  Secretary  of  the  Treasury  in  the  following 
statement,  issued  on  the  20th  inst:. 

The  Secretary  of  the  Treasury  to-day  announced,  in  accordance  with  the 
Act  of  Congress  approved  March  4  1907,  that  during  the  calendar  year 
1911  the  following  named  bonds  will  be  accepted  as  security  for  public  de- 
posits with  national  bank  depositaries: 

United  States,  Philippine,  Porto  Rican  and  District  of  Columbia  bonds 
at  par;  bonds  of  Hawaiian  Territory  at  90%  of  par;  bonds  of  the  Philippine 
Railway  Co.  and  Manila  Railroad  Co.  at  90%  of  their  market  value,  but 
not  exceeding  90%  of  par.  


No  additional  deposits  are,  however,  now  in  contemplation,  and  this  an- 
nouncement does  not  refer  to  postal  savings  deposits. 

— Edward  Douglass  White,  who  was  nominated  by  Presi- 
dent Taft  last  week  as  Chief  Justice  of  the  United  States 
Supreme  Court,  to  succeed  the  late  Melville  W.  Fuller,  was 
sworn  into  his  new  office  on  the  19th  inst. 

— The  nomination  of  Martin  A.  Knapp  to  be  an  additional 
U.  S.  Circuit  Judge  for  the  Second  Judicial  Circuit,  and 
designated  to  serve  for  five  years  as  Presiding  Judge  in  the 
Commerce  Court,  was  confirmed  by  the  United  States  Senate 
on  the  20th  inst.  The  nomination  was  sent  in  by  President 
Taft  on  the  12th  inst.  Mr.  Knapp  has  been  Chairman  of  the 
Inter-State  Commerce  Commission.  Others  who  were 
nominated  with  Mr.  Knapp  to  serve  on  the  Commerce  Court 
arc  Robert  W.  Archbold  of  Pennsylvania,  now  serving  as 
United  States  District  Judge,  to  serve  four  years;  William 
H.  Hunt  of  Montana,  now  serving  as  Associate  Judge  of  the 
Court  of  Customs  Appeals,  to  serve  for  three  years;  John 
Emmet  Garland,  now  serving  as  United  States  District  Judge, 
to  serve  for  two  years,  and  Julian  W.  Mack  of  Illinois  to 
serve  for  one  year. 

Two  new  nominations  on  the  Inter-State  Commerce  Com- 
mission were  also  confirmed  this  week — C.  C.  McChord  of 
Kentucky  to  fill  the  unexpired  term  of  Commissioner  Knapp 
and  B.  H.  Meyer  of  Wisconsin  to  replace  Francis  M.  Cockrell 
with  the  expiration  of  his  term  on  the  31st  inst. 

— The  nomination  of  Joseph  Austin  Holmes  as  Director  o  / 
the  new  Bureau  of  Mines,  established  in  the  Department  of 
the  Interior  under  the  bill  passed  by  Congress  last  May, 
was  confirmed  by  the  Senate  on  the  19th  inst.     Mr.  Holmes 
was  appointed  to  the  post  in  September. 

— George  W.  Prince,  Representative  from  Illinois,  has 
been  appointed  by  the  Speaker  of  the  House  of  Representa- 
tives to  succeed  the  late  Jesse  Overstreet  as  a  member  of  the 
National  Monetary  Commission. 

— The  nomination  of  George  E.  Roberts  as  Director  of 
the  United  States  Mint  was  confirmed  by  the  Senate  on  the 
14th  inst.  Mr.  Roberts  assumed  the  duties  of  the  office  on 
Sept.  14. 

—Action  which  may  result  in  bringing  about  a  discon- 
tinuance of  arbitrage  trading  between  members  of  the  New 
York  Stock  Exchange  and  European  houses  has  been  taken 
by  the  local  Exchange,  which  has  referred  the  matter  to  a 
committee  of  five  for  determination.  The  Exchange  has 
made  known  its  decision  to  pass  upon  the  question  in  the 
following  notice  to  the  members: 

The  Committee  on  Commissions  reports  after  investigation  that  the 
arbitrage  business  as  conducted  between  this  Exchange  and  the  European 
exchanges  has  practically  nullified  the  commission  laws  of  this  Exchange, 
and  recommends  that  the  matter  be  referred  to  a  committee  of  five  for 
action. 

Arbitrage  dealings  between  New  York  and  other  cities  in 
the  United  States  has  been  forbidden  for  some  years,  be- 
cause of  the  conclusions  of  the  Exchange  that  a  division  of 
profits  in  such  tradings  virtually  amounted  to  a  splitting  of 
commissions.  It  is  for  the  same  reason,  it  is  said,  that  the 
proposition  to  prohibit  international  arbitrage  is  now  under 
consideration.  According  to  the  New  York  "Sun,"  the 
officers  of  the  Stock  Exchange  who  hold  arbitrage  to  be 
equivalent  to  "commission  splitting,  "explain  their  conten- 
tion as  follows: 

"Of  the  two  parties  in  arbitrage  one  is  a  member  of  the  New  York  Stock 
Exchange.  The  other  is  not.  Yet  it  is  the  custom  for  the  New  York 
broker  and  the  London  broker  to  divide  profits  on  arbitrage  business.  A 
London  Exchange  member,  whose  seat  is  worth  very  little  and  who  has  no 
rights  on  the  New  York  Exchange,  profits  from  the  transaction  as  much 
as  does  a  New  York  broker  who  pays  $75,000  to  §95,000  for  the  privilege  of 
trading.    The  two  split  profits,  wherefore  they  must  split  commissions." 

— At  a  meeting  of  the  Governing  Committee  of  the  Phila- 
delphia Stock  Exchange,  held  on  the  5th  inst.,  it  was  re- 
solved that  the  unit  of  trading  in  bonds  shall  be  $1,000. 
This  means,  according  to  the  Philadelphia  papers,  that  if  a 
broker  bids  for  a  large  amount  of  bonds,  he  must  accept  a 
$1,000  bond  at  that  figure.  A  ruling  made  by  the  Exchange 
this  week  permits  quotations  on  the  basis  of  sixteenths  in  all 
stocks  on  which  the  commission  is  f>34  cents  a  share.  Here- 
tofore, it  is  stated,  the  committee  specifically  designated  the 
stocks  which  could  be  so  quoted. 

— The  organization  of  a  National  Currency  Association  in 
Cincinnati  was  perfected  on  the  13th  inst.  at  a  meeting  of 
eight  of  the  national  banks  of  the  city  and  the  two  national 
banks  of  Norwood.  The  banks  making  up  its  membership  are 
the  following  Cincinnati  banks:  the  First  National,  the  Second 
National,  the  Fourth  National,  the  Fifth-Third  National, 
the  German  National,  the  Citizens'  National,  the  Atlas  Na- 
tional and  the  Market  National,  and  the  First  National  Bank 
of  Norwood  and  the  Norwood  National.     The  organization 


1682 


THE  CHRONICLE 


[Vol.  lxxxxi 


has  been  formed  under  the  name  of  the  National  Currency 
Association  of  Cincinnati.  Its  officers  are:  President,  W.  S. 
Rowe,  President  of  the  First  National  Bank  of  Cincinnati; 
Vice-President.  Charles  A.  Hinsch,  President  of  the  Fifth- 
Third  National  Bank;  Treasurer,  Charles  E.  Wilson,  Presi- 
dent of  the  Fourth  National  Bank,  and  Secretary,  E.  E. 
Galbreath,  Vice-President  of  the  Second  National.  The 
executive  committee  consists  of  George  Guckenberger, 
President  of  the  Atlas  National;  G.  P.  Griffith,  Vice-President 
of  the  Citizens'  National;  Casper  H.  Rowe,  Vice-President 
of  the  Market  National;  George  H.  Bohrer,  President  of  the 
German  National,  and  C.  H.  M.  Atkins,  President  of  the  First 
National  Bank  of  Norwood. 

— The  Nevada  statute  enacted  last  year,  and  intended  to 
regulate  private  banks,  by  requiring  that  all  banking  con- 
cerns of  the  State  be  incorporated  thereunder,  if  not  else- 
where incorporated,  has  been  declared  unconstitutional  by 
the  Supreme  Court  of  Nevada,  according  to  the  San  Francisco 
"Commercial  News"  of  November  30.  Under  the  decision 
the  "News"  states,  the  Court  holds  that 

"the  business  of  banking  is  a  lawful  business,  which  it  is  the  inherent  right 
of  every  citizen  to  engage  in.  The  Act  of  March  24  1909  provided  by  Sec- 
tion 2  that  it  should  be  unlawful,  under  penalty,  for  any  corporation, 
partnership,  firm  or  individual,  to  engage  in  the  banking  business  except 
by  means  of  a  corporation  duly  organized  for  such  purposes  under  the  laws 
of  the  State.  Sections  5  and  6  created  a  banking  board  to  have  general 
supervision  of  banks  and  banking.  Section  12  provided  that  it  should 
be  unlawful  to  engage  in  banking  without  obtaining  a  license  from  such 
board,  which  license  should  issue  only  to  corporations  duly  organized  to  do 
a  banking  business.  Such  Act  is  in  conflict  with  that  section  of  the  Consti- 
tution asserting  rights  to  liberty,  property  and  happiness,  to  that  section 
guaranteeing  due  process  of  law  and  to  the  section  declaring  that  rights 
not  enumerated  are  saved  to  the  people." 

— At  a  meeting  of  the  Executive  Committee  of  the  Clear- 
ing House  Section  of  the  American  Bankers'  Association  in 
Chicago  on  the  16th  inst.,  Secretary  Farnsworth  was  in- 
structed to  have  prepared  in  pamphlet  form,  for  distribution, 
the  proceedings  of  the  meeting  of  the  Section  at  Los  Angeles 
appertaining  directly  to  clearing-house  examiners.  The 
preparation  of  special  articles  by  J.  K.  Ottley  of  Atlanta 
and  C.  A.  Ruggles  of  Boston  on  the  zone  system  of  handling 
country  checks  was  also  authorized,  these  articles  to  be  pub- 
lished in  the  Journal  of  the  American  Bankers'  Association. 
The  question  of  weekly  reports  of  the  clearing  house,  which 
are  given  out  for  publication,  was  discussed,  and  it  was 
brought  out  that  it  was  desirable  to  have  greater  uniformity 
in  these  reports.  This  will  be  the  special  order  of  business 
at  the  next  meeting  of  the  committee,  which  will  probably 
be  held  in  New  York  in  March. 

— The  Fourth  National  Bank,  one  of  the  best-known 
banks  of  this  city,  formally  opened  its  enlarged  and  re- 
modeled banking  room  last  Saturday.  A  large  gathering  of 
New  York  City  bank  officials  and  out-of-town  bankers  at- 
tended the  reception  held  by  the  officials  in  the  afternoon. 
The  entire  Germania  Life  Insurance  Bldg.,  where  the  Fourth 
National  formerly  had  only  the  Nassau  and  Pine  streets  cor- 
ner, was  purchased  in  1909,  and  recently  the  whole  second 
floor,  from  Pine  Street  to  Cedar  Street,  has  been  recon- 
structed. The  result  is  that  its  banking-room  is  one  of  the 
largest  in  New  York  and  also  attractively  modern.  The 
Fourth's  offices  now  extend  the  full  length  of  Nassau  Street, 
(about  150  feet)  from  the  Pine  to  the  Cedar  Street  corners. 
In  the  centre  of  the  building  a  horse-shoe  shaped  stairway 
admits  of  easy  entrance^tojthefbank  from  the  street,  and 
under  these  stairs,  direct  entrance  is  had  to  the  elevators 
and  other  offices  in  the  building.  This  entrance  has  the 
added  attraction  of  giving  the  exterior  of  the  Fourth's 
new  home  a  distinctive  architectural  appearance.  The 
interior  wall  decoration  of  the  banking  room  is  paneled 
English  oak,  with  furniture  to  match  and  antique  bronze 
fixtures  and  lighting  arrangements.  The  effect  created  was 
commented  on  last  Saturday  as  giving  the  banking  room  the 
quiet  elegance  of  a  living  room.  On  a  little  higher  level 
than  the  main  banking  room,  reached  by  a  broad  staircase, 
are  the  customers'  and  directors'  rooms,  both  very  comfort- 
able, finished  in  the  same  style  and  shade.  The  customers' 
room  on  the  Pine  Street  side  is  quiet,  large,  well-stocked  with 
newspapers,  writing  desks  and  a  library  of  useful  books,  with 
a  stenographer  in  attendance  to  accommodate  out-of-town 
customers  with  their  correspondence.  The  treatment  of  the 
panels  on  the  ceilings  of  both  these  rooms  is  unique  and  is  said 
to  be  copied  from  President  Cannon's  library  ceiling  at 
Scarsdale,  N.  Y.  The  officers'  spacious  quarters  on  the 
Nassau  and  Pine  Street  side,  where  the  President's  private 
office  is  located,  are  accessible  to  the  public.  The  Fourth 
.National  Bank  was  organized  in  1864.  President  James  G. 
Cannon    succeeded    J.    Edward    Simmons,    who    died    last 


August.  The  capital  and  surplus  was  recently  increased  to 
$10,000,000,  to  care  for  the  institution's  expansion  in  busi- 
ness. Mr.  Cannon's  official  associates  are  Samuel  S.  Camp- 
bell and  Charles  H.  Patterson,  Vice-Presidents;  Daniel  J. 
Rogers,  Cashier,  and  Ernest  W.  Davenport,  Assistant  Cash- 
ier. The  directorate  includes:  Cornelius  N.  Bliss,  Robert 
W.  Stuart,  Win.  S.  Opdyke,  T.  Frank  Manville,  Thos.  H. 
McKittrick,  Mortimer  L.  Schiff,  L.  F.  Loree,  Eugene  Delano, 
M.  Orme  Wilson,  Eldridge  G.  Snow  and  Mr.  Cannon. 

— Clarence  H.  Kelsey,  President  of  the  Title  Guarantee  & 
Trust  Co.  of  this  city,  was  elected  a  member  of  the  Yale 
Corporation  on  the  18th  inst.,  to  succeed  Rev.  Dr.  Charles 
Ray  Palmer.     Mr.  Kelsey  was  valedictorian  of  the  Class  of 

1878. 

— A  consolidation  of  the  Chatham  National  and  Phenix 
National  banks  of  this  city,  which  was  rumored  as  under 
consideration  more  than  a  year  ago,  is  now  actively  being 
pushed.  The  stockholders  of  the  Phenix  National  have  been 
advised  of  the  offer  of  a  proposed  syndicate  to  purchase  all 
the  shares  of  that  institution,  this  syndicate,  it  is  understood, 
being  headed  by  George  Coffing  Warner  and  William  A. 
Law.  Mr.  Law,  who  is  First  Vice-President  of  the  First 
National  Bank  of  Philadelphia,  was  one  of  a  syndicate 
which  acquired  a  large  interest  in  the  Chatham  National  in 
September  1909.  The  plans  which  have  been  formulated 
to  effect  the  consolidation  provide  for  the  appointment  of  a 
committee  of  eight  to  determine  the  price,  based  upon  the 
valuation  of  its  assets,  to  be  paid  for  the  stock  of  the  Phenix, 
the  bank  and  the  syndicate  each  having  four  representatives 
in  the  committee.  In  case  of  the  failure  of  the  committee  to 
agree,  final  decision  is  to  be  left  with  Charles  H.  Sabin, 
Vice-President  of  the  Guaranty  Trust  Co.  As  an  alterna- 
tive to  the  appraisal  plan,  it  is  proposed  that  the  consolida- 
tion be  carried  out  through  the  liquidation  of  the  Phenix  by 
its  directors.  If  the  project  is  finally  brought  to  a  successful 
conclusion,  the  consolidated  bank  will  be  known  as  the 
Chatham  &  Phenix  National  Bank,  and  will  have  a  capital 
and  surplus  of  $3,000,000.  Louis  G.  Kaufman,  President 
of  the  Chatham,  is  slated  for  the  presidency,  and  Bert  L. 
Haskins,  Cashier  of  the  Phenix,  for  the  cashiership.  Both 
banks  are  among  the  older  financial  institutions  of  the  city. 
The  Chatham  was  organized  as  a  State  bank  in  1851  and 
became  a  national  bank  in  1865.  Its  capital  has  continued 
at  $450,000  (in  $25  shares)  from  the  start.  It  has  a  surplus 
of  over  a  million  dollars,  and  deposits  on  the  17th  inst.  of 
$7,959,300.  Mr.  Kaufman  became  President  of  the  bank 
in  August  last.  He  had  previously  been  identified  with 
banking  interests  of  Michigan  for  eighteen  years.  George 
M.  Hard,  who  has  been  associated  with  the  Chatham  for 
over  fifty  years,  and  was  its  President  for  more  than  twenty- 
five  years,  is  Chairman  of  its  board.  The  Phenix  National 
dates  from  1865.  It  has  a  capital  of  $1,000,000  and  surplus 
and  profits  of  about  $750,000;  its  deposits  on  Saturday  last 
were  $7,853,000.  Finis  E.  Marshall  has  been  its  President 
since  April  1905;  he  was  formerly  a  Vice-President  of  the 
National  Bank  of  Commerce  in  St.  Louis. 

The  Chatham  National  Bank  has  just  declared  an  ex- 
tra dividend  of  4%  from  the  earnings  of  the  year,  along  with 
the  160th  regular  quarterly  distribution  of  4%  from  the 
earnings  of  the  past  three  months,  both  payable  Jan.  1  1911 
to  holders  of  record  Dec.  23  1910. 

— At  a  meeting  this  week  of  the  directors  of  the  Mercantile 
Trust  Co.  of  this  city,  Edwin  Hawley  was  elected  a  member 
of  the  Executive  Committee  and  William  Sproule  was  made 
a  director.     Mr.  Sproule  is  President  of  Wells,  Fargo  &  Co. 

— The  suspension  of  the  New  York  Stock  Exchange  house 
of  Judson  &  Judson  of  25  Broad  Street  was  announced  on 
the  Exchange  on  the  17th  inst.,  and  in  response  to  an  in- 
voluntary petition  subsequently  filed  against  the  firm, 
A.  Leo  Everett  was  appointed  receiver.  The  firm  was  com- 
posed of  Alfred  M.  Judson,  a  member  ofthe  Exchange  since 
1869;  Charles  Y.  Judson,  and  Percy  W.  Sherman.  Accord- 
ing to  a  statement  attributed  to  C.  Y.  Judson,  the  firm  had 
been  doing  very  little  business  for  the  last  two  or  three  years; 
he  also  said  that  he  believed  the  liabilities  would  not  amount 
to  much  more  than  $100,000,  and  that  there  were  enough 
quick  assets  to  pay  off  at  once  about  70%  of  the  outstanding 
obligations.  Counsel  for  the  receiver  later  placed  the  liabili- 
ties as  between  $150,000  and  $200,000  and  the  assets 
from  $130,000  to  $140,000. 

— Miles  M.  O'Brien,  who  recently  resigned  as  Vice-Presi- 
dent and  director  of  the  Mercantile  National  Bank  of  this 
city  on  account  of  ill-health,  died  on  Thursday.     Mr.  O'Brien 
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bad  also  formerly  been  President  of  the  New  Amsterdam 
National  Bank,  but  had  relinquished  that  office  a  year  before 
the  institution  closed  its  doors  in  1908.  He  was  born  in 
Ireland  sixty-seven  years  ago,  but  came  here  at  an  early  age. 
Before  entering  the  banking  field  he  had  for  a  number  of 
years  been  connected  with  H.  B.  Claflin  &  Co.  He  was 
twice  President  of  the  Board  of  Education. 

— The  Fidelity  Trust  Co.  of  this  city  has  adopted  a  unique 
way  of  reminding  its  stockholders  of  the  holiday  season  by 
sending  out  a  Christmas  dividend  check  of  2%  on  its  capital 
stock,  payable  Dec.  22,  in  addition  to  the  customary  3% 
semi-annual  dividend.  This  is  1%  more  than  the  addi- 
tional dividend  paid  at  this  time  last  year,  and  increases 
the  rate  from  7'  yearly  to  8%.  The  announcement  and 
signed  check  are  appropriately  printed  with  Christmas 
holly   decorations. 

— Among  the  Christmas  distributions  made  this  year  to 
employees  by  the  local  banks  and  trust  companies,  that  of 
the  Central  Trust  is  perhaps  the  most  conspicuous.  The 
company  has  appropriated  as  a  bonus  to  the  employees  a 
sum  similar  to  that  set  aside  for  the  same  purpose  last  year, 
namely,  $50, 0(H).  which  is  equivalent  to  50%  of  the  salaries 
of  those  who  share  in  the  distribution.  The  trustee,  it  is 
announced,  have  also  voted  a  bonus  of  $50,000  to  President 
James  N.  Wallace. 

— A  verdict  for  839,910  against  the  Hanover  National 
Bank  of  this  city  was  handed  down  in  the  State  Supreme 
Court,  Trial  Term,  on  Wednesday  in  an  action  brought  by 
Springs  tv  Co.  of  the  New  York  Cotton  Exchange  as  an 
outgrowth  of  the  Knight,  Yancey  &  Co.  suspension.  It 
appears  thai  Springs  &  Co.  had  paid  a  draft  for  over  $100,000 
attached  to  what  purported  to  be  a  bill  of  lading  issued  by  a 
railroad  acknowledging  the  receipt  of  1,500  bales  of  cotton 
shipped  to  the  order  of  Knight,  Yancey  &  Co.,  and  by  en- 
dorsement transferred  from  that  concern  to  Springs  &  Co. 
The  draft  with  the  bill  of  lading  attached  was  deposited  with 
the  First  National  Bank  of  Decatur.  Ala.,  and  indorsed  over 
to  the  Hanover  National  Bank  of  New  York  for  collection. 
The  latter,  it  is  stated,  presented  it  to  Springs  &  Co.,  collect- 
ing the  money  and  surrendering  the  bill  of  lading,  which 
was  later  found  to  be  fraudulent.  Suit  was  brought  by 
Springs  &  Co.  against  the  Hanover  National  on  the  theory 
that  with  the|indorsement  by  the  Alabama  bank  to  the  Hano- 
ver National  the  latter  became  the  owner  of  the  draft  and 
bill  of  lading,  and  warranted  the  genuineness  of  the  bill  of 
lading.  Judgment  for  Springs  &  Co.  was  given  by  the  Court 
on  Wednesday  on  the  ground  that  the  company  paid  the 
money  on  the  belief  that  the  bill  of  lading  was  genuine,  and 
in  view  of  the  fact  that  it  proved  otherwise,  it  was  held  to 
be  inequitable  for  the  Hanover  to  retain  the  money.  The 
Hanover,  it  is  understood,  will  appeallthejdecision.   .1 

— Yesterday  all  employees  of  theJBankers  Trust  Co.  of 
this  city  received  a  Christmas  bonus  amounting  to  10% 
of  their  salary  for  the  year.  The  executive  committee,  it  is 
-  ted,  thought  it  appropriate  to  recognize  in  this  way  the 
faithfulness  of  employees  and  their  part  in  making  the  past 
year  the  most  prosperous  one  in  the  company's  history. 

— The  Trust  Company  of  America  has  declared  a  quarterly 
dividend  of  3%,  payable  Dec.  31  1910  to  holders  of  record 
Dec.  24.  This  increases  the  yearly  rate  from  10%  to  12%, 
previous  payments  at  each  quarterly  period  having  been  2}/%%. 
?j|£ — An  inirialfdividend  has  been'~:declared  by  the  Battery 
Park  National  Bank  of  this  city,  being  a  semi-annual  dis- 
tribution of  3%,  pa3^able  Jan.  :i  1911  to  holders  of  record 
Dec.  22  1910. 

—The  County  Trust  Co.  of  White  Plains,  N.  Y.,  has  de- 
clared its  first  dividend  of  2%,  quarterly,  payable  Jan.  3, 
being  at  the  rate  of  8%  per  annum. 

—An  order  approving  the  arrangements  entered  into  with 
the  directors  of  the  failed  National  Bank  of  North  America 
of  this  city  by  John  W.  McKinnon,  agent  for  the  share- 
holders, in  which  a  settlement  of  the  suits  against  the  di- 
rectors is  effected,  was  signed  by  Judge  Ward  in  the  United 
States  Circuit  Court  on  the  17th  inst.  The  arrangement,  it  is 
understood,  also  disposes  of  the  litigation  in  which  Mr.  Mc- 
Kinnon, as  agent,  wras  defendant;  this  concerned  a  judgment 
which  had  been  obtained  against  him  by  the  Mercantile 
National  Bank  for  about  $240,000  in  a  suit  growing  out  of 
alleged  losses  on  a  loan  made  to  the  National  Bank  of  North 
America  during  Mr.  Morse's  association  with  that  institution. 
Mr.  McKinnon  had  already  lost  this  suit  in  the  lower  Court, 
and  had  little  expectation  of  winning  it  on  an  appeal.  As 
secun'ty"|for|the|loan,|the  Mercantile  holds  4,000  shares^of 


American  Ice  Securities,  claimed  to  be  worth  about  $68,000. 
In  the  settlement  arranged,  the  directors,  who  were  sued  for 
$380,000  by  Mr.  McKinnon  for  losses  suffered  by  the  bank, 
agree  to  relieve  him  from  the  judgment  of  $240,000,  and  to 
turn  over  to  him  for  cancellation  600  shares  of  stock  of  the 
National  Bank  of  North  America.  Mr.  McKinnon  places 
the  value  of  the  proposed  settlementatatleast$211,000.  The 
suit  against  the  directors  involved  Charles  W.  Morse,  John  H. 
Flagler,  William  F.  Havemeyer,  Alfred  H.  Curtis,  Ashbel  H. 
Barney  and  James  T.  Barney,  as  executors  of  the  estate  of 
Charles  T.  Barney;  John  W.  Gates,  Charles  M.  Schwab  and 
Robert  M.  Thompson. 

— Walter  A.  Hall,  former  paying  teller  of  the  Herald 
Square  Branch  of  the  Greenwich  Bank,  who  pleaded  guilty 
recently  to  an  indictment  charging  grand  larceny,  was 
sentenced  on  the  9th  inst.  to  not  less  than  two  years  nor 
more  than  three  years  and  ten  months.  The  amount  in- 
volved in  the  shortage  was  $44,000,  of  which  $15,690  was 
subsequently  returned. 

— Cornwall  A.  Arnold,  formerly  an  assistant  paying  teller 
of  the  Seventy-second  Street  branch  of  the  Corn  Exchange 
Bank,  who  pleaded  guilty  to  misapplying  $1,485  of  the 
bank's  funds,  was  sentenced  to  the  Elmira  Reformatory  on 
the    16th   inst. 

— With  the  termination  last  week  of  the  agreement  under 
which  control  of  the  Williamsburgh  Trust  Co.  of  Brooklyn 
Borough  had  lodged  with  a  voting  trust  since  its  reorganiza- 
tion in  1908,  announcement  was  made  of  the  purpose  to 
place  before  the  shareholders  for  decision  the  question  as  to 
whether  the  business  of  the  institution  shall  be  continued  or 
dissolved.  The  company  was  one  of  the  several  Jenkins 
institutions  which  suspended  in  October  1907.  Its  reopen- 
ing the  following  June  was  effected  through  a  loan  of  $1,500,- 
000  from  the  Metropolitan  Trust  Co.  and  an  agreement  to 
place  about  80%  of  its  stock  with  a  board  of  trustees  con- 
sisting of  Gen.  Brayton  Ives,  William  N.  Dykman  and  the 
late  J.  Edward  Simmons.  The  original  agreement  was  dated 
May  5  1908  and  had  two  years  to  run,  and  on  May  5  of  the 
present  year  was  renewed  for  a  further  period  of  one  year. 
It  is  stated  that  under  the  terms  of  the  agreement  the  trus- 
tees were  entitled  to  terminate  it  at  any  time.  Its  termina- 
tion, and  the  intention  to  act  on  the  proposition  as  to  whether 
or  not  the  company  shall  continue,  were  made  known  in 
the  following  statement  issued  by  President  Jacob  Klinck 

on  the  14th  inst. 

Gen.  Brayton  Ives  has  returned  to  the  Williamsburgh  Trust  Co.  for 
distribution  over  1,100  shares  of  capital  stock  transferred  to  him  in  May 
1908.  Yesterday  Gen.  Ives  and  William  Dykman,  as  voting  trustees, 
terminated  the  voting  trust  agreement  under  which  they  held  over  5,000 
shares  of  the  capital  stock,  and  arranged  for  the  return  of  these  shares  to 
the  holders  who  deposited  them.  The  result  of  this  is  to  put  every  share- 
holder just  where  he  was  before  suspension. 

To-day  the  directors  have  concluded  an  agreement  with  the  Metropolitan 
Trust  Co.  whereby  we  borrow  money  enough  to  pay  every  depositor  in 
full,  in  cash,  at  once,  and  the  assets  of  our  company  will  be  liquidated  by 
the  Metropolitan  Company  between  now  and  July  1  1912,  but  under  the 
direction  of  the  men  who  compose  the  executive  committee  of  the  Williams- 
burgh Company.     This  will  prevent  the  waste  or  sacrifice  of  our  assets. 

The  agreement  provides  that  the  shareholders  shall  meet  and  pass  upon 
the  agreement,  and  also  decide  whether  the  Williamsburgh  Trust  Co. 
shall  continue  business  or  be  dissolved.  We  have  bisn  forced  to  lay  this 
question  before  the  shareholders  by  diminishing  deposits  and  profits, 
which  has  led  the  directors  to  believe  that  the  shareholders  will  be  beueiited 
by  liquidation. 

The  Williamsburgh  Trust  Co.  was  organized  in  1899.  It 
has  a  capital  of  $700,000.  In  a  report  made  to  the  Bank- 
ing Department  by  the  company  several  months  prior  to  its 
closing  in  October  1908,  -its  deposits  were  given  as  over 
$8,000,000.  On  June  17  1908,  shortly  after  its  reopening, 
the  deposits  were  reported  as  $3,684,097,  while  in  its  state- 
ment in  response  to  the  call  of  Nov.  10  1910  deposits  of 
$1,312,600  are  shown.  The  "Brooklyn  Eagle"  states  that 
under  the  present  arrangement  with  the  Metropolitan  Trust 
the  latter  has  advanced  to  the  Williamsburgh  in  the  neigh- 
borhood of  $1,250,000.  All  but  about  $600,000  of  the  origi- 
nal loan  of  $1,500,000,  it  is  stated,  has  been  paid  off,  making 
its  total  obligations  to  the  Metropolitan  now  approximately 
$1,850,000.  It  is  further  said  that,  in  consideration  of  this, 
the  directors  of  the  Williamsburgh  Trust  have  assigned  to 
the  Metropolitan  all  assets  of  the  former,  including  real  estate 
holdings. 

— The  Brooklyn  Trust  Co.  has  declared  not  only  the  usual 
quarterly  dividend  of  5%,  but  also  an  extra  dividend  of  5%, 
both  payable  Jan.  3  1911  to  holders  of  record  Dec.  23  1910. 

— David  H.  Valentine,  a  director  in  the  Long  Island  Loan  & 
Trust  Company  and  the  Mechanics'  Bank  of  Brooklyn  Bor- 
ough, died  on  the  21st  inst.  He  was  also  a  director  of  the 
Brooklyn  Rapid  Transit  Co.  and  numerous  other  local  or- 
ganizations.    He  was  sixty-five  years  of  age. 
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— A  dividend  of  100%,  it  is  announced,  is  to  be  paid  to  the 
stockholders  of  the  Montclair  Trust  Co.  of  Montclair,  N.  J. 
It  is  also  stated  that  at  the  annual  meeting  in  January  the 
capital  is  to  be  increased  from  $100,000  to  $200,000,  and 
further  that  it  has  been  agreed  by  a  syndicate  of  directors 
and  others  to  take,  at  $175  per  share,  any  of  the  new  issue 
not  placed  with  the  stockholders  at  par. 

— As  another  step  in  bringing  into  effect  the  plan  of  uniting 
the  business  of  the  New  Haven  Trust  Co.  and  the  Union 
Trust  Co.  of  New  Haven,  Conn.,  the  New  Haven  Trust  has 
increased  its  capital  from  $200,000  to  $650,000.  Its  stock- 
holders voted  on  the  proposition  on  Nov.  4  and  their  action 
was  approved  on  the  same  date  by  the  trustees.  We  are  in- 
formed that  2,500  shares  are  to  be  used  in  accordance  with 
the  plan  to  acquire  the  assets  of  the  Union  Trust  Co.,  capital 
$100,000.  The  remaining  2,000  shares  were  offered  and  have 
been  subscribed  to  by  the  public  at  $150  per  share,  50%  of 
the  subscriptions  being  payable  on  or  before  Jan.  1  1911 
and  the  remaining  50%  on  or  before  May  1  1911.  At  pres- 
ent each  institution  is  carrying  on  business  in  its  respective 
quarters  and  will  continue  to  do  so  until  the  new  building 
is  ready  for  occupancy — about  the  first  of  May  1911. 

— While  there  is  no  law  in  Massachusetts  prohibiting  a 
savings  bank  treasurer  from  serving  as  a  town  treasurer, 
State  Bank  Commissioner  Chapin  is  said  to  have  made 
known  his  desire  that  the  same  person  shall  not  officiate  in 
both  capacities.  In  view  of  the  Commissioner's  wishes, 
F.  E.  Nickerson,  Treasurer  of  the  Stoneham  Five  Cent 
Savings  Bank  and  Town  Treasurer  of  Stoneham,  has  an- 
nounced that  he  will  not  be  a  candidate  for  re-election  as 
Town  Treasurer  next  year.  It  is  stated  that  there  are  but 
few  instances  where  the  two  offices  are  held  by  the  one 
person.  About  seven  years  ago  a  law  was  passed  by  the 
State  Legislature  prohibiting  officers  of  savings  banks  from 
holding  official  positions  in  national  banks. 

— The  Exchange  Trust  Co.  of  Boston  has  been  accorded 
permission  by  the  Board  of  Bank  Incorporators  to  operate 
a  branch  at  124  Boylston  Street.  It  is  stated  that  it  will  be 
opened  early  in  the  coming  year. 

— Chester  C.  Rumrill  has  been  elected  a  member  of  the 
board  of  the  National  Union  Bank  of  Boston. 

— William  J.  Keliher,  who  was  found  guilty  last  June  of 
aiding  and  abetting  George  W.  Coleman,  former  bookkeeper 
of  the  failed  National  City  Bank  of  Cambridge,  Mass.,  in  the 
misapplication  of  funds  of  the  institution,  was  sentenced  on 
the  20th  inst.  to  a  term  of  eighteen  years  in  the  State  Prison 
at  Charlestown.  A  stay  in  the  execution  of  the  sentence  has 
been  granted  pending  an  appeal.  District  Attorney  French 
in  presenting  the  case  for  sentence  to  Judge  Hale,  made 
the  assertion  that  Coleman  was  a  mere  tool  of  the  de- 
fendant and  his  associates,  into  whose  pockets,  he  claimed, 
there  went  at  least  $200,000  of  the  assets  of  the  bank, 
"through  the  instrumentality  of  a  fake  faro  game  operated 
in  New  York."  Coleman  is  now  serving  a  fifteen-year  sen- 
tence.    The  bank  failed  on  Feb.  23  1910. 

— A  dividend  of  7%  has  been  declared  to  the  creditors  of 
the  First  National  Bank  of  Chelsea,  Mass.,  which  failed  on 
Aug.  16  1906.  The  present  payment,  it  is  stated,  makes 
the  aggregate  thus  far  93%. 

— The  Merchants'  Trust  Co.  is  being  formed  in  Lawrence, 
Mass.,  and  in  it  will  be  consolidated  the  business  of  the  Law- 
rence National  Bank  and  the  Merchants'  National  Bank  of 
that  town.  It  is  expected  that  the  new  institution  will  make 
use  of  the  offices  of  both  banks.  At  a  meeting  on  the  12th 
inst.  the  directors  of  the  Lawrence  National  adopted  a  reso- 
lution recommending  to  the  stockholders  that  their  insti- 
tution be  placed  in  liquidation  and  that  its  assets  be  sold 
to  the  proposed  trust  company.  The  Lawrence  National 
has  a  capital  of  $300,000  and  the  Merchants'  National  a 
capital  of  $100,000. 

— The  Saco  Savings  Bank  of  Saco,  Maine,  was  closed  on 
the  16th  inst.  under  a  temporary  injunction  restraining  it 
from  conducting  business,  granted  at  the  instance  of  State 
Bank  Commissioner  Skelton  and  four  of  the  trustees  of  the 
institution.  The  action  followed  a  conference  between  the 
trustees  and  the  Bank  Examiner  held  as  a  result  of  the  falling 
off  in  deposits  disclosed  in  the  semi-annual  report  of  the  bank 
made  to  the  Banking  Department  in  November.  Com- 
missioner Skelton  in  a  statement  issued  in  the  matter  says 
in  part: 

During-  the  six  months  from  June  3  to  Dec.  3  the  bank's  deposits  fell  from 
SI, 4.34, 542  73  to  SI ,30]  ,43 1  79.  In  the  meantime  the  July  dividend, 
amounting  to  827,983  79,  had  been  declared  and  added  to  deposits  or  with- 


drawn, making  a  total  net  reduction  of  8101,094  73.  This  absorbed  the 
bank's  available  cash  and  some  830,000  of  borrowed  money. 

The  bulk  of  these  withdrawals  occurred  in  the  space  of  a  few  weeks  in 
the  early  fall,  and  no  material  decrease  has  taken  place  recently,  but  there 
was  reason  to  believe  that  more  would  follow  the  payment  of  the  January 
dividend.  These  could  only  be  met  by  further  borrowing  or  by  the  sale 
of  those  securities  which  commanded  the  best  market. 

Either  solution  would  mean  ultimate  loss  to  the  less  vigilant  depositors, 
and  it  was  thought  best  to  take  such  action  as  would  assure  equal  treat- 
ment to  all. 

This  bank's  troubles  date  from  its  connection  with  the  Summit  Spring 
Hotel  property  in  Poland,  formerly  known  as  the  White  Oak  Hill  Hotel, 
which  was  taken  on  some  nine  or  ten  years  ago  under  the  administration  of 
a  former  President  of  the  bank.  A  large  amount  of  money  was  invested 
in  this  enterprise,  first  as  a  direct  loan  and  then  in  an  attempt  to  save  that 
already  advanced,  and  never  returned  any  income  to  the  bank. 

The  withdrawals  are  said  to  have  followed  the  closing  last 
August  of  the  York  County  Savings  Bank  in  the  adjacent 
city  of  Biddeford.  The  Saco  Savings  Bank  was  organized 
in  1869.  A  hearing  on  the  question  of  appointing  a  receiver 
for  the  institution  will  be  had  Jan.  3. 

— Profits  of  over  $1,200,000  were  shown  by  the  Girard 
Trust  Co.  of  Philadelphia  in  its  report  for  the  year  ending 
Nov.  30,  submitted  at  the  annual  meeting  held  on  the  19th 
inst.  These  profits  are  equal  to  over  48%  on  the  capital  of 
$2,500,000,  or  12%  on  the  combined  capital  and  surplus 
of  $10,000,000.  The  trust  funds  of  estates  in  the  company's 
charge  are  given  as  approximately  $110,000,000,  while  the 
amount  represented  in  the  corporate  trusts  aggregates  some 
$1,360,000,000  The  Philadelphia  "Enquirer"  states  that 
a  pension  fund  has  been  established  by  the  company  to  take 
care  of  every  officer  or  clerk  incapacitated  by  old  age  or 
illness.  The  following  directors,  whose  terms  expired  this 
year,  have  been  re-elected  for  a  term  of  four  years:  Edward 
J.  Berwind,  Randal  Morgan,  Edward  T.  Stotesbury,  Henry 
B.  Coxe  and  Edgar  C.  Felton. 

— James  N.  Huston,  formerly  United  States  Treasurer; 
Harvey  M.  Lewis  and  Everett  Du  Four  are  reported  to  have 
been  convicted  on  the  13th  inst.  by  a  jury  in  the  Criminal 
Court  of  conspiracy  to  use  the  mails  to  defraud  in  connection 
with  the  operation  of  the  National  Trust  Co.  of  Washington, 
whose  offices  were  closed  by  the  Government  early  the 
present  year.  The  company,  it  is  stated,  offered  to  guar- 
antee the  stock  of  other  companies  on  a  commission  basis: 
but  the  claim  is  said  to  have  been  made  by  the  Post  Office 
inspectors  who  raided  the  offices  that  they  failed  to  find 
material  evidence  to  justify  the  company's  ability  to  carry 
out  its  guaranties.     A  motion  for  a  new  trial  will  be  made. 

— Arrangements  for  the  payment  of  the  amount  which 
still  remains  clue  to  the  City  of  Pittsburgh  by  the  failed 
Allegheny  National  Bank  of  that  city  have  been  made  by 
the  bondsmen.  At  the  time  of  the  failure  of  the  bank  in 
1908  the  city's  deposit  amounted  to  about  $1,500,000,  and 
of  this  a  little  less  than  $200,000  is  unpaid.  It  is  stated 
that  it  has  been  agreed  to  accept  2%  interest  from  the 
bondsmen,  the  same  amount  which  the  bank  would  have 
paid,  and  that  the  total  payment  which  they  will  make  in 
the  final  discharge  of  the  debt  is  $195,000.  A  resolution 
authorizing  the  consummation  of  the  settlement  will  be 
passed  by  the  City  Council  at  its  next  regular  session. 

— A  motion  to  quash  the  indictment  against  Frank  N. 
Hoffstot,  President  of  the  German  National  Bank  of  Alle- 
gheny, Pa.,  is  denied  in  decisions  handed  down  on  the 
3d  inst.  by  Judges  Swearingen  and  Cohen  of  the  Quarter 
Sessions  Court  at  Pittsburgh.  A  similar  motion  on  behalf 
of  Max  G.  Leslie,  County  Delinquent  Tax  Collector,  was 
denied  at  the  same  time.  The  indictments  in  both  cases 
grew  out  of  the  passage  of  an  ordinance  naming  certain 
banks  as  city  depositaries.  The  Pittsburgh  "Gazette- 
Times"  states  that  the  motions  to  quash  "were  filed  on 
alleged  irregularities  in  swearing  witnesses  before  the  Grand 
Jury;  that  Harrison  Nesbit,  foreman  of  the  Grand  Jury, 
was  not  a  qualified  elector;  improper  sealing  of  the  jury 
wheel;  that  stenographic  notes  taken  before  the  jury 
were  allowed  to  get  into  other  hands  than  those  of  the 
District- Attorney  and  his  assistants,  and  that  Bartley 
Fleming,  Jury  Commissioner,  was  never  properly  sworn." 
Three  opinions  were  filed,  two  by  Judge  Swearingen  separ- 
ately refusing  the  petition  of  the  defendants,  and  the  other 
by  Judge  Cohen  concurring  in  both  opinions  of  Judge 
Swearingen.  It  was  held  by  the  Court  that  the  objections 
raised,  while  legal,  were  purely  technical. 

— The  Mellon  National  Bank  of  Pittsburgh  is  distributing 
to  its  friends  a  calendar  of  large  size  for  1911  which  will 
prove  most  useful  for  offices  and  banking  rooms  where  the 
practical  needs  are  such  as  to  require  a  calendar  which  will 
be  visible  at  a  long  distance. 


i>K.r.  24  1010. 


THE   CHRONICLE 


1085 


-Tin-  intention  of  \\  .  Irving  Osborne*  to  retire  as  Presi- 
dent of  the  Continental  &  Commercial  Trust  &  Savings 
Bank  of  Chicago  is  announced.     Mr.   Osborne,  who  is  in 

failing  health,  plans  to  go  abroad  for  a  time.  He  became* 
President  of  the  institution  last  summer  with  its  formation 
through  the  consolidation  of  the  American  Trust  &  Savings 
Bank  and  the  Commercial  Trust  &  Savings  Bank.  He  had 
previously  been  chosen  as  head  of  the  Commercial  Trust  & 
Savings  at  the  time  of  its  organization  several  months  before 
the  consolidation,  and  prior  to  thai  had  been  a  Vice-Presi- 
dent of  the  Centra]  Trust  Co.  of  Illinois.  It  is  expected  that 
George  M.  Reynolds,  President  of  t lie  Continental  &  Com- 
mercial National  Bank,  will  succeed  Mr.  Osborne  in  the 
presidency  of  the  Continental  &  Commercial  Trust  &  Savings. 
— Edmund  C.  Day  was  named  on  the  11th  insl  .  as  receiver 
of  the  Cosmopolitan  Bank  of  Chicago,  a  private  banking 
institution  at    155  Washin  5t.     The  appointment  grew 

out  of  pro; dings  broughl  against   the  bank  by  Oeorge  M. 

Lyle,  a  real  estate  di  tier,  who,  it  is  said,  charges  the  officials 
with  having  issued  fraudulent  certificates  of  deposit.  A 
permit  to  convert  the  institution  into  a  State  bank  was 
xcured  last  fall,  but  it  is  reported  that  its  incorporation 
was  not  to  have  been  perfected  until  the  first  of  the  year. 

— The  surplus  account  of  the  Chicago  Title  &  Trust  Co. 
of  Chicago  has  been  increased  to  $1,500,000  through  the 
transfer  to  that  item  of  $500,000  from  undivided  profits. 
The  directors  have  also  declared  the  usual  quarterly  divi- 
dend of  2%,  payable  Dec.  31  to  stockholders  of  record 
Dec.  19. 

— It  is  understood  that  the  Chicago  Savings  Bank  &  Trust 
Co.  of  Chicago,  111.,  plans  to  increase  its  capital  from  $500,000 
i')0.  A  meeting  of  the  stockholders  will  be  held 
in  February  to  pass  on  the  proposition,  and  with  its  ratifi 
tion  the  new  stock  will  be  offered  to  the  present  holders  at  120. 
— Judge  Tuthill  of  the  Chicago  Circuit  Court  has  decided 
that  C.  K.  G.  Billings,  a  director  of  the  failed  Chicago 
National  Bank,  is  personally  liable  for  about  $3,000,000 
of  the  losses  sustained  by  the  si  ders.     On  the  20th  inst. 

iie  appointed  William  C.  Niblack  as  receiver  for  the  assets 
of  the  institution  for  the  purpose  of  bringing  suit  for  the 
collection  of  the  claim  against  Mr.  Billings.  The  other 
directors,  it  is  stated,  have  paid  large  sums  in  .satisfaction 
of  their  liability,  Mr.  Billings,  it  is  asserted,  being  the  only 
one  who  has  made  no  payment.     It  i  aed  by  him  , 

he  had  resigned  before  the  suspension  of  the  institution  in 
Dec.  1905.  but  thai   no  action  I  iken  on  the  resignation 

by  President  Walsh.  An  offer  to  settle  the  claim  for  $158,125 
was  recently  made  by  Mr.  Billings,  but  a  temporary  injut 
tion  was  issued  by  Judge  Tuthill  in  November  restraining 
the  directors  from  presenting  the  proposition  to  the  stock- 
holders. This  injunction  was  made  permanent  by  Judge 
Tuthill  on  the  16th  inst. 

— A  raid  was  made  on  the  15th  inst.  by  agents  of  the  De- 
partment of  Justice*  on  the  offices  of  the  Capital  Investment 
Co.  in  Chicago  and  its  branches  in  Aurora  and  Joliet.  Accord- 
ing to  a  statement  given  out  by  the  Department,  and  quoted 
herewith,  the  company  is  characterized  in  the  complaint  as  a 
bucket  shop  whose  operators  have  fraudulently  used  the 
mails. 

"At  noon  to-day,  Washington  time,  simultaneous  arrests  were  made  by- 
special  agents  of  the  Bureau  of  Investigation  of  this  Department  of  persons 
employed  in  the  offices  of  the  Capital  Investment  Co.,  in  the  Rookery 
building  in  Chicago,  and  at  six  local  offices  in  Chicago,  Aurora  and  Joliet. 

"The  complaints  allege  that  the  Capital  Investment  Co.  is  a  bucket  shop 
whose  operators  have  been  fraudulently  using  the  United  States  mails. 

"This  concern  is  said  to  have  thirty-three  local  offices  in  various  States. 
It  is  alleged  that  Sidmon  McHie  is  the  principal  proprietor  of  this  concern, 
and  that  the  active  arrangement  is  in  the  hands  of  one  Frank  C.  Williams. 
It  is  believed  that  this  is  the  last  bucket  shop  of  any  prominence  east  of 
Denver." 

The  alleged  head  of  the  concern,  S.  McHie,  was  arrested 
on  the  16th  inst.  and  later  released  under  $10000  bail. 

— The  Market  State  Bank  of  Minneapolis  began  business 
on  the  2d  inst.  The  institution  has  a  capital  of  $25,000. 
Adam  Hannah,  Treasurer  of  the  Savings  Bank  of  Minneapolis, 
is  President  of  the  new  bank. 

— The  officers  and  staff  of  the  First  National  Bank  of 
Minneapolis  are  sending  to  their  friends  neat  little  cards 
wishing  them  a  happy  Christmas  and  a  prosperous  new  year. 

— A.  W.  Trumble  has  been  elected  President  of  the 
Packers'  National  Bank  of  South  Omaha,  Neb.,  to  succeed 
the  late  John  F.  Coad.  Mr.  Trumble  had  been  Vice-Presi- 
dent. 

— E.  A.  Lindsey  has  been  elected  President  of  the  Her- 
mitage National  Bank  of  Nashville,  Tenn.,  to  succeed  Frank 
Dibrell,  resigned.     Mr.   Dibrell,  who  is  State  Comptroller, 


had  been  President  of  the  institution  since  its  establishment 
last  year.  Mr.  Lindsey,  the  new  head  of  the  bank,  is  a 
Vice-President  of  the  First  National   Bank  of  Nashville. 

— The  City  National  Bank  of  Knoxville,  Tenn.,  reports 
a  further  increase  in  deposits  for  the  period  ending  with 
Nov.  10th  last,  the  amount  being  shown  as  $2,484,189, 
against  !•>_', 082, 743  on  Sept.  1  1910.  Aggregate  resources 
have  advanced  from  $3,509,314  to  $3,918,490.  William 
S.  Shields  is  President ,  Edward  Henegar,  Vice-President,  and 
R.  E.  Mooney,  Cashier.  This  institution  has  one  of  the 
finest  and  most  up-to-date  bank  buildings  in  the  South 
devoted  solely  to  banking  purposes. 

— The  Whitney-Central  National  Bank  of  New  Orleans 
added  considerably  to  its  deposits  in  the  two  months 
ending  Nov.  10,  the  amount  having  advanced  from  $11,062,- 
263  on  Sept.  1  1910  to  $12,658,537  under  the  litest 
statement — Nov.  10.  Aggregate  resources  are  now  reported 
at  $20,688,985,  against  $18,136,319  in  September,  repre- 
senting a  gain  of  over  two  and  a  half  millions  of  dollars. 
The  institution,  which  has  a  capital  of  $2,500,000  and  sur- 
plus and  profits  of  $1,690,775,  is  now  occupying  its  mag- 
nificent new  building  in  the  heart  of  the  financial  district. 
Charles  Godchaux  is  President;  Frank  B.  Williams,  Charles 
M.  Whitney,  Sol  Wexler,  John  E.  Bouden  Jr.  and  Harry  T. 
Howard  are  Vice-Presidents;  John  B.  Ferguson  is  Cashier. 

— It  is  reported  that  the  directors  of  the  Farmers'  & 
Mechanics'  Savings  Bank  of  Sacramento  have  decided  to 
raise  the  paid-in  capital  of  the  institution  from  $200,000  to 
the  authorized  amount  of  $500,000  and  to  change  the  name 
to  the  Guaranty  Trust  &  Savings  Bank.  The  changes,  it  is 
understood,  will  be  made  early  the  coming  year. 

— To  show  the  noteworthy  growth  in  bank  deposits  in 
Seattle  during  the  past  fourteen  years,  we  give  below  a  little 
table  compiled  by  the  Seattle  National  Bank,  "which  tells 
more  graphically  than  many  books  how  Seattle  has  emerged 
from  a  village  to  one  of  the  financial  centres  of  the  country." 
The  figures  in  the  last  call  of  each  year  are  given: 

Dec.  17  1898 $3,372,000  Nov.  10  1904 $28,821,000 

9  1905 35,850,000 

"   12  1906 GO, 049, 000 

Dec.   3  1907 59,575,000 

Nov.  27  1908 63,296,000 

"   16  1909 77,144,000 

"   10  1910 78,376,000 

17  1903 23,575,000 

In  1896  Seattle  had  only  nine  banks  with  deposits  aggre- 
gating, as  wall  be  seen,  $3,372,000,  while  in  1910  it  has 
twenty-seven  banks  with  total  deposits  of  $78,376,000.  The 
Seattle  National  Bank,  which  effected  a  consolidation  with 
the  Puget  Sound  National  last  May,  has  deposits  under  the 
new  call  of  Nov.  10  of  $15,730,909.  The  National  Bank  of 
Commerce  reported  deposits  of  $11,742,936,  and  the  Dexter- 
Horton  National  deposits  of  $10,551,565.  These  three  in- 
stitutions, together  with  the  First  National  Bank,  which 
has  deposits  of  $3,659,877,  are  the  only  national  banks  in 
Seattle,  yet  they  have  over  50%  of  the  total  deposits  in  their 
keeping,  and  serve  to  give  to  the  City  of  the  Sound  the 
financial  supremacy  that  it  "has  gained. 


15  1897 4,904,000 

15  1898 7,579,000 

1  1899 12,404,000 

••   13  1900 16,464,000 

"   10  1901 19,669,000 

Nov.  15  1902 23,969,000 


DEBT  STATEMENT  NOV.  30  1910. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Nov.  30  1910.  For  statement  of  Oct.  31  1910, 
see  issue  of  Nov.  12  1910,  page  1304;  that  of  Nov.  30  1909,  see 
Dec.  25  1909,  page  1638. 

INTEREST-BEARING  DEBT  NOV.  30  1910. 

Amount       Amount  Outstanding 

Interest      Issued.        Registered.      coupon.  Total. 

T ill i:  of  Loan —  Payable.  $  $  $  $ 

2s,  Consols  of  1930 Q.-J.      «4(i,250,150  641,749,950     4,500,200  046,250,150 

3s,  Loan  of  1908-18 Q.-F.     Ia8.792.6fi0     42,882,740   21, in. 2, 72a     63,945,460 

3s.  Loan  of  1925 Q.-F.      1*12,315,400     98,657,500    19,832,400    118,489,900 

4s,  Pan.  Canal  Loan  1906  Q.-N.       54,631,980     54,605,    20  26.700     54,631,980 

2s.  Pan.  Canal  Loan  1908. Q.-F.       30.000.000     29,626,620         373.380     30.000,000 

Aggregate  int.-bearing  debt.. 1,091, 990, 190  867,522,030   45,795,400  913.317,490 

.\  ote. — Denominations  of  bonds  arc:  Of  $20,  loan  of  1908.  coupon  and  registered; 
of  S50,  all  Issues  except  3s  of  1908;  of  $100,  all  issues;  of  S500,  all  issues;  of  81,000, 
all  Issues;  of  -S5,000,  all  registered  2s.  3s  and  4s;  of  810,000,  all  registered  bonds;  of 
$50,000,  registered  2s     f  1930. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

Oct.  31.  Nov.  30. 

Funded  loan  of  1891,  continued  at  2  ,  ,  called  May  18 

1900    Interest  ceased  Aug    18  1900  87,000  00  57,000  00 

Fundedloanof  1891,  matured  Sept    2  1891 23,650  00  23,650  00 

Loan  of  1904,  matured  Feb.  2  1904  13,450  00  13,450  00 

Fund.-d  loam  r  1907,  matured  July  2  1907   1, 089,800  00       1,075,150  00 

Refunding  certificates,  matured  July  1  1907 17,040  00  16,980  00 

Old  debt  matured  at   various  dates  prior  to  Jan.   1 

1861   and  other  items  of  debt  matured  at  various 

dates  subsequent  to  Jan.  1  1881 906,045  26  906.025  20 

Aggregate  debt  on  which  interest  has  ceased  since 

maturity $2,056, 9S5  26     $2,042,255  26 

DEBT  BEARING  NO  INTEREST. 

Oct.  31.  Nov.  30. 

United  States  notes $346,681,010  00  $340,681,016  00 

Old  demand  notes 53,282  50  :.:;.2s2  50 

National  bank  notes— Redemption  account 33,529.205  50  33,151.133  00 

Fractional  currency,  less  $8,375,934  estimated  as 

lost  or  destroyed 6,858,435  93  O.S5S.435  93 

Aggregate  debt  bearing  no  interest $387,121,939  93     $336,743,867  43 
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RECAPITULATION. 


Classification—  Aor.  30  1910. 

Interest-bearing  debt. S9 13. 31 7. 490  00 

Debt  interest  ceased 2,042.255  26 

Debt  bearing  no  interest 386,743,867  43 


Oct.  31  1910. 
S913,317,490  00 
2,056.985  26 
387,121,939  93 


Increase  (  +  )  or 
Decrease  ( — ). 


— S14.730  00 
—378,072  50 


Total  gross  debt $1.302,10;. 612  69  Sl.302,496.415  19       — 8392,802  50 

Cash  balance  in  Treasury*..-      236.6S3.SS5  80       235,688,932  10       +994,953  70 


Total  net  debt $1,085,419,726  S9  81,066,807,483  09  —SI  .387,756  20 


♦Includes  8150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Nov.  30  of 
$1,302,103,612  69  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $1,065,419,726  89. 

TREASURY    GASH    AND   DEMAND    LIABILITIES.— 

The   cash   holdings  of   the   Government   as   the  items  stood 
Nov.  30  are  set  out  in  the  following: 


ASSETS. 

Tru.it  Fund  Holdings —  S 

Gold  coin 910,354,669  00 

Silver  dollars 48S, 190,000  00 

Silver  dollars  of  1890. -.  3,494,000  00 


Total  trust  fund 1 

General  Fund  Holdings- 
Gold  coin  and  bullion 

Gold  certificates 

Silver  certificates 

Silver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890-  - 

National  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  interest  paid 


402.038,669  00 


39,351, 
67,480 

7.462, 

1,065, 

3,551, 

6,169, 

9 

20,430, 

14,974 

583 
20 


932  67 
272  00 
588  00 
870  00 

,;n  33 
091  00 

626  00 
733  67 
567  76 
100  03 
224  74 

IMS    ,(, 


Tot.  in  Sub-Trcas'ies.     16I,099,45S  96 

In  Nat.  Bank  Depositaries — 
Credit  Treasurer  of  U.  S_       35,693,647  90 
Credit  U.  S.  dis.  officers.       12,174.716  51 


Total  in  banks 47,868.364  41 

In  Treas.  of  Philippine  Inlands — 
Credit  Treasurer  of  U.  S.         2,S3S,987  07 
Credit  U.  S.  dis.  officers.        3,358,677  78 


Total  in  Philippines..         6,197,664  So 


Reserve  Fund  Holdings — 
Gold  coin  and  bullion.  _  _     150,000,000  00 


LIABILITIES. 
Trust  Fund  Liabililit  s—  S 

Gold  certificates. 910,354,069  00 

Silver  certificates 4SS. 190,000  00 

Treasury  notes  of  1890.         3,494,000  00 


Total  trust  liabilities. 1,402.038,669  00 


27,148,193  08 

13,817,411  20 

s2.21s.077  86 

3,625,064  87 
1,672,855  35 


Gen.  Fund  Liabilities- 

National  Bank  bce  fund. 

Outstanding  clucks  and 
drafts    

Disbursing  officers'  bal- 
ances   

Post  Office  Department 
account  

Miscellaneous  items 

Total  gen.  liabilities.. 


128.481.602  42 


Casli  balance  and  reserve — 
Total  cash  and  re  serve. .     236.6S3.885  80 

Made  up  of — 
Available... 886,683,885  80 

and 
Reserve  Fund — 
Gold&bull.. 150,000,000  00 


Grand  total. 


1.767,204,157  22  |      Grand  total... 1.767,204.157  22 


F-  TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  shows 
the  currency  holdings  of  the  Treasury  on  the  first  of  Sep- 
tember, October,   November  and   December   1910. 


TREASURY  NET  HOLDINGS' 
•10. 


fB^  *  *  Sept.  l 

Holdings  in  Sub-Treasuries —  S 

Net  gold  coin  and  bullion        229,628,447 

Net  silver  coin  and  bullion 19,602,603 

Net  United  States  Treasury  notes  10,719 

Net  legal-tender  notes 6,320, 27S 

Net  national  bank  notes 35,598,345 

Net  fractional  silver.. 20,366,532 

Minor  coin,  &c 936,737 


Oct.  1  '10' 

Nov.  1  '10. 

Dec.  1    10. 

S 

S 

S 

244,362.011 

261.024,062 

256.832,205 

14,622,399 

9,910,858 

12,079,802 

8,775 

7,442 

9,626 

5,325.879 

5,496,564 

6,169.091 

29.810.242 

18,805,902 

20.430,734 

18,820,064 

16.995.517 

14,974,568 

895,014 

667,837 

603,433 

Total  cash  in  Sub-Treasuries.. 312, 463, 661   313,844.384  312,908,lS2d311.099,459 
Less  gold  reserve  fund 150,000,000   150,000,000   150,000,000   150.000,000 


Cash  balance  in  Sub-Treasuries. .162, 463, 661   163,844,384  162,908,182  161.099,459 

Cash  In  national  banks 48,765,121     48,047,442     47,898,287  47,868.364 

Cash  in  Philippine  Islands 6,110,364       5,128,254       6.421,814  6,197,665 

KNet  Cash  in  banks,  Sub-Treas. 217, 339. 146  217,020,080  217,228,283  215.165,488 

Deduct  current  liabilities. a 127,815,938   126,036,064   131,539.351  128,481,602 


Available  cash  balance. 


89,523,208     90,984,016      85,688,932     86,6S3,t86 


Chiefly  "disbursing  officers'  balances  "     d  Includes  83,551.344  33  silver 
$6  3,433  53  minor  coin,  &c,  not  included  in  statement  "Stock  of  Money." 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
B&gte  M&LSAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has^furnished  us 

s  week  with  the  details  of  the  imports  and  exports  of  gold 

d  silver  through  that  port  for  the  month  of  November,  and 

i    '. •  .  :  re  given  below  in  conjunction  with  the  figures  for  pre- 

g  months,  thus  completing  the  results  for  the  eleven 

<•     hs  of  the  year  1910.     The  imports  of  gold  in  November 

!   fpf  good  volume,  reaching  $890,863,  mainly  gold  coin. 

s      er  there  came  in  $36,122,  largely  ore.     During  the 

v    /months  there  was  received  a  total  of  $4,145,040  gold 

nd|31  65.V±49  silver,  which  compares  with  $3,234,354  gold 

:  dj  2,608,506  silver  in  1909.     The  shipments  of  gold  during 

November  were  nil  and  the  exports  of  silver  were  $1,117,576, 

wholly  bullion.     For  the  eleven  months  the  exports  of  gold 

reached  $1,980,208,  against  $26,904,217  in  1909;   and   $6,- 

511,397  silver  was  sent  out,  against  $7,223,992  in  1909.     The 

exhibit  for  November  and  for  the  eleven  months  is  as  follows: 

IMPORTS  OF  GOLD   AND  SILVER  AT  SAN   FRANCISCO. 


Months. 

Gold. 

Coin. 

•S 
171,115 
ig  1,318 

173,280 

21,292 
«,080 
45,450 
96,797 
45,936 
•36,583 
1,496 

Silver. 

Coin. 

S 

12,000 
4,068 

""250 
81,064 
274,004 
622,500 
252,088 
697,200 

Bullion. 

$ 
183,913 
76,160 
167,670 
147,884 
155,833 
296,377 
288.734 
285.281 
239,006 
167,345 
193,663 

Total. 

$ 
183,913 
88,160 
171,738 
147,884 
155,833 
296,627 
369,798 
559,285 
861,506 
419,433 
S9(l,Sti3 

Bullion. 

Total. 

1910. 

January   

February  

March 

April 

May 

June   

July 

S 

152,625 

13,83; 

93,147 

71,512 

33,841 

104,675 

133.980 

103.989 

62,447 

60,423 

34.626 

$ 
323,740 
208,155 
266,427 
71.512 
55,133 
108.755 
179.430 

August 

200,786 

September 

October.. 

108,383 
97,006 

November '_ 

36,122 

&  Total  11  months   .. 

1,943,174 

2,201,866 

4,145,040 

790,347 

865,102 

1,655,449 

EXPORTS  OF  GOLD   AND 

SILVER  FROM  SAN 

FRANCISCO. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin . 

Bullion. 

Total. 

Total. 

1910. 

% 

$ 

$ 

$ 

$ 

S 

January   



1,970.208 

1,970,208 

1,500 

489,700 

491,200 

620,000 

620,000 

March 





. 

462, SOO 

462,800 

April 

800,100 

800,100 

May .. 

469,400 

469,400 

512.600 

512,600 

July 

4.500 

334.000 

338,500 

August 

378,000 

378,000 

September 

10,000 

10,000 

831.821 

831,821 

October 

25,000 

464,400 

489,400 

November 

1,117,576 

1,117,576 

[Total  11  mos. 

10,000 

1.970,208 

1,980,208 

31,000 

6,480,397 

6,511,397 

|^XotxctavBl®ammci*ctalKtxi,nUs1t||jcaus 

|From  our  own   correspondent.) 

London,  Saturday,  December  17  1910. 

The  lockout  of  the  boiler  makers,  which  began  on  Sept.  3> 
was  ended  on  Thursday  of  this  week,  when  the  men  returned 
to  work.  Thus  the  lockout  has  lasted  not  far  short  of  fifteen 
weeks,  with  immense  loss  of  every  kind.  It  is  estimated,  in- 
deed, that  in  wages  alone  the  losses  have  amounted  to 
£800,000,  or  four  million  dollars.  The  struggle  was  con- 
ducted with  great  self-control.  There  was  no  rioting — in- 
deed, no  disturbance  of  the  public  peace.  And  it  is  ad- 
mitted on  both  sides  that  the  settlement  is  fair  and  satisfac- 
tory to  both  parties. 

The  strike  in  South  Wales  is  not  yet  ended,  but  there  are 
very  strong  hopes  entertained  that  it  will  be  settled  imme- 
diately. In  South  Wales  there  has  not  been  the  same  self- 
control  that  was  shown  in  the  North  of  England  and  South 
of  Scotland,  for  there  has  been  a  great  deal  of  discreditable 
rioting.  The  losses  there  have  been  very  heavy,  likewise, 
and  the  experience  both  in  the  North  and  in  South  Wales 
all  leads  to  the  conviction  that  it  will  be  a  long  time  before 
disagreements  between  employers  and  employed  lead  to 
either  strikes  or  lockouts.  The  boilermakers'  lockout  has 
lasted  much  longer  than  the  employers  anticipated,  and  it  is 
equally  certain  that  the  strike  in  South  Wales  has  been  pro- 
tracted far  beyond  what  the  original  strikers  contemplated- 
Losses,  then,  have  been  serious  on  all  sides,  and  the  hope  is 
entertained  everywhere  that  the  lesson  will  be  taken  to  heart; 
and  that  both  emj  oyers  and  employed  will  in  the  future 
be*even  more  e.  ;jr  than  in  the  past  to  settle  amicably  all 
disputes. 

i  The  settlement  of  the  boilermakers'  lockout  led  to  a  gen- 
eral rise  in  British  railway  stocks,  though  there  was  very 
little  increase  in  actual  tra  .sactions.  We  are  within  a  fort- 
night of  the  end  of  the  ye  r.  There  will  in  the  fortnight  be 
two  Bank  holidays  and  two  Sundays.  The  Stock  Exchange 
possibly  also  may  be  closed  en  the  Saturday  before  Christ- 
mas. Thus,  there  will  be,  at  all  events,  four  idle  days,  and 
there  may  be  five.  In  addition,  on  New  Year's  Day  the 
Stock  Exchange  will  be  closed,  so  that  if  we  include  New 
Year's  Day  and  the  day  following,  there  will  be,  in  little 
more  than  a  fortnight,  three  Sundays,  two  Bank  holidays, 
one  day  on  which  the  Stock  Exchange  will  be  closed  and 
one  day  on  which  the  Stock  Exchange  may  be  closed.  In 
addition  to  all  this,  there  is  always  a  great  outflow  of  coin 
and  notes  in  connection  with  the  Christmas  holidays,  while 
in  the  last  week  of  the  year  the  final  Stock  Exchange  settle- 
ment has  to  be  arranged  and  all  the  payments  made  in  re- 
gard to  interest,  dividends  and  other  matters  usual  at  the 
turn  of  the  year.  It  is  reasonable  to  conclude,  therefore, 
that  few  people  will  care  to  engage  in  new  risks  until  the 
new  year  enters. 

On  the  5th  of  January  the  Bank  of  England  will  pay  out 
the  interest  upon  the  National  Debt.  Consequently,  money, 
which  is  already  easy  and  plentiful,  will  become  still  easier. 
and  after  that  there  will  be  a  return  of  coin  and  notes  from 
internal  circulation.  The  best  opinion,  consequently,  is 
that  we  shall  see  a  marked  advance  in  the  quotations  for 
British  Government  securities  and  for  British  railway  securi- 
ties. Consols  have  been  moving  up  for  ten  days  or  a  fort- 
night. The  advance  has  been  continued  more  decidedly 
during  the  past  couple  of  days,  and  as  it  is  certain  that  the 
Government  has  not  yet  invested  the  surplus  from  the 
financial  year,  and  as 'there  will  be  a  large  surplus,  according 
to  all  appearances,  at  the  end  of  next  March,  when  the 
current  financial  year  will  close,  there  should  be  in  April  and 
May  a  considerable  decrease  in  the  debt.  Furthermore,  the 
settlement  of  all  labor  disputes,  the  growing  trade,  the  de- 
crease  in  the  working  expenses  of  the  railways  and  the  in- 
crease in  the  traffic  receipts,  cannot  fail  to  lead  toilargei 
investment  in  British  railway  stocks  tha  a   place 

for  a  considerable  time.  •'"-  ;-^i  '^^| 

With  regard  to  American  securities  ■  is  a  steady  in- 

vestment going  on  here  at  presenl .     Prices  an  tempt- 

ing that  investors  proper  are|buying|on|quiti   '  '  -     le,  and 


Dec.  24  1010. 


THE  CHRONICLE 


1687 


when  dividends  and  interest  are  distributed  early  in  Janu- 
ary it  is  reasonable  to  anticipate  that  the  investment  will 
m>  on.  There  has  not  been  much  speculation  in  Americans 
any  more  than  in  any  other  securities  for  some  time  past. 
In  Paris  business  is  as  slack  as  it  is  in  London.  In  Berlin 
it  is,  if  possible,  slacker,  for  the  banks  are  all  using  their  in- 
fluence to  compel  operators  to  lessen  their  accounts  because 
it  is  anticipated  that  money  will  be  tight  at  the  end  of  the 
year. 

The  India  Council  offered  for  tender  on  Wednesday  70 
lacs  of  its  bills,  and  the  applications  exceeded  639%  lacs, 
at  prices  ranging  from  Is.  4  l-16d.  to  Is.  4  3-32d.  per  rupee. 
Applicants  for  bills  at  Is.  4  l-10d.  and  for  telegraphic  trans- 
fers at  Is.  I  3-32d.  per  rupee  were  allotted  about  10%  of  the 
amounts  applied  for,  and  above  in  full. 

The  following  returns  show  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
Ai'.,  compared  with  the  last  four  years: 

1910.      1909.      190S.      1907.      1906. 
Dec.   14.    Dec.   15.    Dec.   16.    Dec.   18.    Dec.   19. 

£  £  £  £  £ 

Circulation. .    28,305,490  28,305.490  29.146,250  29,127,495  28,733,395 

Public   deposits 7.914.495  7,914.495  7,240,660  5,239,758  6,999,729 

Other  deposits 37.418,182  37,418,182  41,642,045  43,489,234  44,073,400 

Governm't  securities  14.412.7S8  14.412.7SS  14,730,533  14,332,136  15,458,516 

other  securities    ...   23,968.246  23,968,246  29.542,714  29,883,717  33,857,358 

Reserve, notes&coin    24,654,238  24,654,2.Ss  22.321.236  22,399,234  19,712,351 

Goln&bull  .bothdep  34,509,728  34,509,728  33,017,486  33,076,729  29,995,744 
Proportion  assets  to 

liabilities... p.    c.              54 %  54%  15%  45%  38% 

Bank  rate p.  c.                4%  4%  -' '  7  6 

Consols,  2%  p.  c...              82%  82%  83  13-16  82  11-16  86 

Silver 24%d.  24%d.  22  5-16d.  24  3-16d.  31  13-16d. 

Clear-house  returns  299,690,000  299,690,000  271,098,000  258,386,000  277,571,000 


The  rates  for  monev  have  been  as  follows: 


Dec.  16. 

Bank  of  England  rate 4% 

Open  Market  rate — 

Bank  bills— SO  days 3%@3  5-16 

— 3  months 3%@3  5-16 

— 4  months 3%@3  5-16 

— 6  months 3%@3  3-16 

Trade  bills— .3  months       .  3%@4 

— 1  months       .  3%@4 
merest  allowed  for  deposits — 

By  joint-Stock  banks 3 

By  discount  houses: 

At   call    3 

7  to  14  days 3% 


Dec.  9. 
4% 

3  9-16 
3  9-16 
3  7-16 


Dec.  2. 

4% 


4% 

3  13-16 

3  11-16 

3  5-16  3%@3  7-16 


4%@4% 


3 

3% 


4%®4% 
4%@4% 


3% 
3% 


Nor.  25. 


4% 
4% 
4 

3% 

4% 

4%@4% 


3% 

3% 
3% 


The  bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follow-: 


Rata  <>J 
Interest  at — 


Dec.  10. 
B  i         Open 
Rate.  Market. 


Dec.  3. 
Sank     Open 
Rate.  Market. 


5 

4% 

5 


2% 
4% 
4% 
4% 
3% 
4 
4  13-16 
nom. 
4 


Vov.  26 

f  l/h   '! 

Market. 


Rate. 
3 


5 
5 

4 
5 
5 

5 

4% 


-  YA 
4% 
4% 
4% 
3% 
1  - 
I". 

nom. 

4 


Nov 
Bank 
Rate 
3 


l;: 


19. 
Open 

Market 
2% 
4% 
4% 

4U 
4 

4% 
I  13-16 
nom. 
4 


Pixley    &   Abell   write  as  follows   under  date  of 


Paris 3  2% 

Berlin 5  4% 

Hamburg.. 5  4  % 

Frankfort 5  4)4 

Amsterdam    4  3  % 

Brussels   5  3% 

Vienna   5  4% 

St.    Petersburg 5  nom. 

-Madrid 4%  4 

Copenhagen 5  5 

Messrs. 
Dec.  15: 

GOLD. — Arrivals  of  bar  gold  this  week  amounted  to  £727,000,  and  owing  to 
some  competition  from  Germany  in  connection  with  the  demand  usual  at  the  end 
of  the  year,  a  small  premium  was  paid.  India  and  the  trade  secured  about  £180,000, 
the  Bank  of  England  about  £200,000  and  the  balance  went  to  the  Continent.  Next 
week  £598 ,000  Is  expected  from  South  Africa  and  £114, 000  from  India  and  Australia, 
and  competition  for  the  Continent  Is  again  probable.  An  Inquiry  for  the  United 
States  was  at  one  time  rumored,  but  the  rise  In  the  exchange  makes  this  unlikely  for 
the  present.  The  Indian,  demand  for  sovereigns  is  for  the  moment  being  satis- 
fied by  Egypt.  Since  our  last  there  have  been  no  withdrawals  of  gold  from  the 
Bank  of  England,  while,  on  the  other  hand,  £219,000  has  been  received  In  bars  and 
£6,000  from  Australia  in  sovereigns.  Arrivals — South  Africa,  £692,000;  West  In- 
dies, £32,500;  Austn-lia,  £2,000;  West  Africa,  £1,000;  total,  £727,500.  Shipments 
—Bombay,   £124,500;   Calcutta,   £39,000;   total,   £163,500. 

SILVER. — There  has  been  an  Improvement  in  silver  during  the  past  week  and 
prices  show  a  rise  of  %d.  on  the  week  at  25%d.  for  spot  and  25  7-16d.  for  forward. 
The  factors  to  which  we  referred  last  week,  which  have  recently  depressed  the  mar- 
ket, seem  now  to  have  had  thier  full  effect,  and  the  tone  of  the  market  generally 
has  distinctly  Improved,  while  both  China  and  India  have  sent  good  support  during 
the  week.  The  Immediate  outlook  depends  to  a  great  extent  on  the  export  trade 
in  China,  which  is  showing  more  activity,  but  the  large  holdings  of  the  group  of  In- 
dian speculators  have  still  a  tendency  to  keep  buyers  out  of  the  market.  The  rise 
this  week  would  probably  have  been  more  marked  but  for  the  fact  that  a  large  por- 
tion of  the  China  demand  has  been  freely  met  In  India  by  the  speculative  group  and 
though  in  the  long  run  this  should  have  a  good  effect,  by  reducing  their  holdings,  It 
at  present  prevents  any  sharp  advance  here.  Stocks  in  Bombay  show  a  reduction 
at  20,000  bars,  but  including  silver  now  on  the  sea  they  amount  to  £2,500,000. 
The  offtake  there  is  about  80  bars  a  day,  but  should  improve  shortly.  Currency  re- 
turns also  show  a  reduction  on  the  week  of  79  lacs  at  29  crores.  The  American 
Government  purchased  a  further  100,000  ounces  for  coinage  on  the  10th  inst. 
The  price  in  Bombay  Is  Rs.  64%  per  100  tolahs.  Arrivals — New  York,  £256,500 
Chile,  £3,000;  West  Indies,  £5,000;  total,  £264,500.  Shipments— Port  Said, 
£1,500;  Bombay,  £135,000;  Colombo,  £1,000;  Calcutta,  £10,000;  total,  £147,500. 


The  quotations  for  bullion  are  reported  as  follows: 

Dec.  15.  Dec.  8. 

s.    d.  s.    d. 

77    9%  77    9 

76    4%  76    4V2 

76     4  76    4 

76    5%  76    5% 

76    4  76    4 


GOLD. 
London  Standard. 

Bar  gold,  fine,  oz 

U.  S.  gold  coin.  oz. - 
German  gold  coin,  oz 
French  gold  coin,  02 
Japanese   yen 


SILVER. 
London  Standard. 
Bar  silver,  fine,  oz. 
"  2  mos.  delivery. 
Cake  silver,  oz 


Dec.  15. 
d. 
.25% 
.25  7-16 

27  % 


Mexican  dollars nom. 


Dec.  8. 
d. 
25 

25  3-16 
27 
nom. 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 


Fourteen  weeks—                             1910-11.  1909-10.  1908-09. 

Wheat  cwt. 30,342,500  28,374,800  23,983,800 

Barley   7,681,200  9,334,700  10,036,900 

Oats 3,624,200  5,815,500  3,836,900 

Peas 666,931           524,350  482,090 

Beans 282,457  1.156,400  489,610 

Indian    corn 12.838,400  10,596,800  10,122,700 

Flour    3,204,600  3,920,600  3,546,000 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1910-11.  1909-10.  1908-09. 

Wheat   imported cwt. 30,342, 500  28,374,800  23,'t.s:5.S00 

Imports  of  flour 3,204,600  3,920,600  3,546,000 

Sales  of  home-grown 7,955,957  8,063,354  10,743,797 


1907-08. 

25,858,200 

9,086,500 

2,725,102 

715,560 

357,350 

15,372,100 

4,254.900 

stock  on 


1907-08. 
25,858,200 

4,254.900 
10.942,019 


The  following  shows  the  quantities  of  wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.     Last  week.  1909.               1908. 

Wheat    _qrs.   2,010,000       2,245,000  1,775,000        1,725,000 

Flour,   equal    to qrs.       170,000           185,000  165,0(10           260,000 

Maize    ..qrs.       820,000           820,000  475.000           075,000 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Week  ending  Dec.  23.  Sat.  Mon.  Tues.  Wed.        Thurs.  Fri. 

Silver.pcroz _.d_25%  25  5-16  23  3-16  25%  25%  25% 

Consols,  new,  2 hi  per  cents..   79%  79  5-16  79%  79  9-16    79  7-16  79% 

For    account 79%  79  7-16  79%  79  9-16    79  9-16  79% 

French  rentes  (In  Paris). .fr.  97. \2hi    97.15  97.07%    97.10        97 .12 hi    97.22% 

Amalgamated  Copper  Co...  65%  66  66%  66%         65%  64% 

6  Anaconda  Mining  Co 8%  8%  SX  8%  s%  8% 

Atch.  Topeka  &  Santa  Fe...  104%  104%  104%  104%  103%  103% 

Preferred   105%  105%  105%  105%  105%  105% 

Baltimore  &  Ohio 109%  109%  109%  109  108%  108% 

Preferred    92%  92%  93%  93%         93  93 

Canadian    Pacific 199  199%  200%  199%  199  199 

Chesapeake  &  Ohio 82%  83%  84%  83%         83%  83 

Chicago  Great  Western 22%  22%  23  23  22%  22% 

Chicago  MIlw.  &  St.  Paul. ..126%  126%  127%  127  126  126 

Denver  &  Rio  Grande 29  29%  30  30%         30  30 

Preferred   71%  71%  72  72%         72%  72 

Erie 28%  28%  29%  29%         28%  28% 

First   preferred 46  46%  48  48%  48  47% 

Second    preferred 35  35  36  36  36  35% 

Illinois  Central 135%  136%  136!^  136  136  136 

Louisville  &  Nashville 147%  147%  148%  148%  148  148 

Missouri  Kansas  &  Texas. -.  32%  32%  33%  33%         33  32% 

Preferred    64  64  64  64%         64%  64% 

Nat.  RR.  of  Mex..  1st  pref..  71  71  71  71  71  71 

Second    preferred 36%  35%  36  36%         36  35% 

N.  Y.  Central  &  Hud.  River.  115%  115%  116%  116  115%  115% 

N.  Y.  Ontario  &  Western...  42  42%  42%  43  42%  42 

Norfolk  &  Western 102%  104%  104  103%  103  103 

Preferred   92  92  92  92  92  91 

Northern  Pacific 119  119  119%  119%'  119%  119 

'!  Pennsylvania 66%  66%  66%  66%  66%  66% 

a  Reading  Co 76%  77  77%  77%         77  77 

a  First  preferred 45%  45%  46%  46%         46%  46% 

a  Second  preferred 48%  48%  49  49  49  48% 

Southern  Pacific-.. _cll6  116%  118%  117%  117%  117 

Southern  Ry 25%  26  28%  27%         27  26% 

Preferred    62%  64  66  65  65  63% 

Union  Pacific 174%  175%  177  176%  175%  174% 

Preferred   95  95  95  95  95  95 

U.  S.  Steel  Corporation 74%  75  75%  75%         74%  74% 

Preferred    -.120  120%  120%  120%  120%  120% 

Wabash    16%  16%  17%         17%         17  16% 

Preferred    35  35%  35%         35%         35  35% 

Extended  4s 66%  66%  66%         66%         06%  65% 

a  Price  per  share.     6  £  sterling,     c  Ex-dlvldend- 

Commercial  and  ^iisccllmxtoxxs^txos 

~BANK  NOTES-^CHaI^ 

DEPOSITED  BONDS,  &c— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  November 
1909  will  be  found  in  our  issue  of  Dec.  25  1909,  page  1641. 


1909-10. 

Nov. 

30 

Oct. 

31 

Sept. 

30 

Aug. 

31 

July 

31 

June 

30 

May 

31 

April  30 

Mch. 

31 

Feb. 

28 

Jan. 

31  1910 

Dec. 

31  1909 

Bonds  and  Legal  Tenders 
on  Deposit  for 


Bonds. 

S 

696,693,160 
694,926,070 
691,961,860 
689,813,710 
688,458.280 
686,974,880 
685,671,510 
684,943,460 
683,675,710 
682,695,850 
681,518,900 
683,437,240 


Legal 
Tenders . 


33,160,390 
33,538,463 
32,638,029 
30,188,728 
27,561,375 
27,913,720 
29,477,138 
30,206,728 
31,947,510 
30,635,348 
28,546.979 
26,952,730 


Circulation  Afloat  Under- 


Bonds. 


693,695,443 
691,335,845 
688,157,577 
687,132,323 
684,468,093 
685,517,013 
682,765,703 
683,254,858 
685,311,486 
679,387,520 
681,332,354 
683,401,523 


Legal 
Tenders. 


33,160,390 
33,538,463 
32,638,029 
30,188,728 
27,561,375 
27,913,720 
29,477,138 
30,206,728 
31,947,510 
30,635,348 
28,546,979 
26,952,730 


Total 

$ 
726,855,833 
724,874,308 
720,795,606 
717,321,051 
712,029,468 
713,430,733 
712,242,841 
713,461.586 
717,258,996 
710,022,868 
709,879,333 
710,354,253 


The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  Nov.  30. 


Bonds  on  Deposit 
Nov.  30    1910. 

U.  S.  Bonds  Held  Nov.  30  to  Secure- 

Bank 
Circulation. 

Public  Deposits 
in  Banks. 

Total 
Held. 

l ',   Loan  of  1925    

3'  ,    Loan  of  1908-1918 

S 
821,396,100 
15,436,540 

580,831,100 
51,382,700 
27,646,720 

$ 
84,810,000 

4,178,300 

24. 924. 900 

2,79s.  000 

1,405.000 

4.642,000 

944.000 

872,000 

663.000 

146,000 

2, 596, 000 

S 
$26,206,100 
19,61 4.S40 

2%  Panama  of  1936  .. 

605,756,000 
54,180,700 

2%  Panama  of  1938 

29,051,720 

4,642,000 

i  ,   Porto  Rico  Loans. - 

944,000 

3.65%  District  of  Columbia 

872,000 

Various,  Territory  of  Hawaii 

663,000 

146,000 

2,596,000 

Total .   

8696,693,160 

§47,979,200 

8744,672,360 

Total    41,503,057      40,35S,754 

Average  price  of  wheat,  week 30s.  9d.        33s.    3d. 

Average  price,  season  0s.  4d.       32s.  lid. 


38,273,597      41.055.119 
32s.  7d.  34s.  7d. 

31s.  5d'  33s.  9d. 


The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  Nov.  1  and 
Dec.  1  and  their  increase  or  decrease  during  the  month  of 
November: 

National  Bank  Notes — Total  Afloat — 

Amount  afloat  Nov.  1  1910 -  -  -  -  .s; _'!-::  :;os 

Net  amount  Issued  during  November 1,981,525 

Amount  of  bank  notes  afloat  December  1  1910 $726,856,833 

/.<  id  Tender  Notes — 
Amount  on  deposit  to  redeem  national  bank  notes  November  1  1910- .  833,538,463 
Net  amount  of  bank  notes  redeemed  in  November.. 378,073 

Amount  on  deposit  to  redeem  national  bank  notes  Dec.  1  1910 S33, 160,390 

FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT. — In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House. 
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Mercliandise  Movement  to  New  York. 


Month. 


Imports. 


Exports. 


1910. 


January 
February   I   i  < 
March 102 


April 
May  .. 

June : 

July 

August , 

September 
October.. 
November 


5    i 
,656,1231 

S26,7SS' 

955,233. 

224,201: 

.497,815, 

216.60S: 

.966.S72, 

,340,437 

,590,619 

317,977; 

,083.744 


1909. 


61.789,335 
73.074. 545l 
SO.729,503, 
75.898.544 
69.230,504 
7  1,252,301 
68  687,013 
6S.295.105 
73,362,959 
76,749.472 
S5, 658, 842 


Total  ..  842,676,41s  SOS. 7-'s.l2:>  041. 159, 795  509.928. 761 


1910. 


52.644,329 
49,927,253 
56,874,809 
52,027,284 

58,511,642 
61.704,701 
56.019.567 
65.279.115 
66,183,119 
61,166.950 
60,821,026 


1909. 

S 
50,812.004 
45,319.475 
58,684.184 
51.709,272 
48.571.972 
52,404,342 
50.583.47S 
49,212,360 
50.779,347 
55,899.327 
55,953,000 


Customs  Receipts 
at  Xew  York. 


1910. 


1909. 


$ 
17,545,140 
18,778,746 
21,988,922 
16.276,428 
14.999,383 
17,119,870 
16,911,067 
20.276.113 
17,699,966! 
16,381,800, 
18,533,079 


S 
15,795,700 
17,775.728 
19,064,331 
18,802,921 
16,846,056 
17.318.187 
20.728.717 
19.732.558 
17.906.343 
19,793,908 
17,575.847 


196,510,514  201,340,299 


The  imports  and  exports  of  gold  and  silver  for  the  eleven 
months  have  been  as  follows: 


Month 


January    

February   

March 

April 

May 

June   

July 

August 

September 

October 

November    .  - 

Total 


Gold  Movement  at  New  York. 


Imports. 
1910.  1909. 


S 

421,946 

1,912.799 

2,425.420 

470,490 

493,413 

532,143 

4,906.446 

9,335,389 

431.5S1 

689,290 

746,321 


22,365,244 


$ 
714 
819 

2,728, 
742 
619 
578, 
470, 
600 
481 
685, 

1,093, 


693 

731 
363 
911 
503 
203 
018 
563 
945 
147 
967 


Exports. 
1910.  1909. 


I 


S 
113.570 
,786,542 
,644,417 
168,360 
438,76!) 
127,503 
177.490 
276,000 
134,500 
132,185 
256,900 


S 

7,843.125 

8,818,220 
21,173,385 

6,269,450 
:  1,094.572 

5,233,050 
13,405.800 

2,847,470 
335,620 

1,974.125 

8,877,100 


9,535.104  45,256.242  87,871,917 


Silver — New  York 
Imports.       Exports 


1910. 

S 
577.955 
305,049 
439,488 
503,764 
A  7!), 4  15 
577.053 
376,817 
1.007.193 
693,062 
482,644 
696,077 


1910. 


3,935,840 
3,208,972 
3.572.439 
3,442.767 
3.207,495 
3,971,397 
4,272,445 
3,931,438 
424,670 
2,684,205 
3,779,193 


6,198,517  36,790,921 


GOVERNMENT  REVENUE  AND  EXPENDITURES.— 
Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
November.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  state- 
ments for  the  11  months  of  the  calendar  years  1910  and  1909. 

GOVERNMENT  RECEIPTS   AND   DISBURSEMENTS. 


(000s  omitt   I  i 


Receipt! — ■ 
Customs    

Internal  revenue* . 
Miscellaneous 


Totil  receipts 

Disbursemmts — 
Civil  and  m'.scellaneous 

War 

Navy  ---    

Indians   

Pensi  >ns . 

Po3tal  de  iciency 

Interest  on  public  debt. 
Panama  Canal 

Total  disT):!.'s?:nentS- 
Le33  repayment  of  un- 
expendei  balances  _ 

Total 


it 


S7.558 
!5,937 
2,489 

55.9S4 

14,200 
15,027 

9,786 

1.222 

13,1 5 1 

2,001 
10S 

.      - 

2/177 
56,415 


1910. 
Oct.       Nov.    11  Mos. 


25,2  14 
!6    133 

3,5  59 

55,266 

16,249 
14,590 
12,845 
1,475 
11,437 

- 
3,26 
2,8  15 

2,300 

61,455 


27.50S 

25.151 

5.812 

58,471 

1  1,6  11 

12,771 

9,6  II 

1,348 

,   156 

2,852 

58,629 
1,515 

57,0  s  1 


■  •      . 
278,224 

47,850 

025,091 

109,001 

14  1,020 

112,365 

17.575 

146,443 

4,599 

21,136 

34,212 

619,357 

2,310 

017,017 


1309. 


Oct.       Nov.    11,1/os 


S 
27,335 

21.S77 
3.130 

52.348 

11,847 
14,850 

10. sis 
1  ,089 

1      ii' 

3,002 

130 

3,188 

1,911 
56,157 


S 
29,279 

24,146 
3,752 

57,177 

15.37S 

15,190 

9,      : 

1.028 

3,398 
3,270 

2,784 

63,080 
1,196 


25.637 

22,551 

3,539 

51,727 

14,026 
13,518 
11.030 
1,355 
15,185 

1  9  12 
3,149 

60,24. 


s 

302.513 

226,209 

49,488 

578,210 


I  5 

1  •') 

L0  I 
13 

1  :  1 
19 
21 
31 


I',';', 
096 
,092 
,439 
,469 
,401 
,561 
,402 


646,956 

1,562 


61,884  59.467  644,394 


*  Includes  corporation   tax  of  $25,136  for  November  and  823,037,067  for  the 
elapsed  portion  of  the  year. 

Note. — 1909  receipts  do  not  include  S30.731.008  proceeds  of  Panama  (anal  bonds. 


Canadian  Bank  Clearings. — The  clearings  for  the  week  end- 
ing Dec.  17  at  Canadian  cities,  in  comparison  with  the  same 
week  of  1909,  shows  an  increase  in  the  aggregate  of  0.3%. 


ii'-  ■  /,  .  tuilng  December  17. 


Clearings  at — 

1910. 

1909. 

Inc.  or 
Dec. 

1908. 

1907. 

Canada — 

Montreal 

Toronto     

Winnipeg 

Vancouver 

Ottawa 

Quebec 

$ 

40,930,984 

36,000,000 

22,039.923 

9.421.230 

3,080,774 

2,702.997 

1.627,194 

2,089,898 

3,098,159 

1,516,417 

1,569,032 

2,270,037 

2,303,873 

1,336,324 

667,913 

528,983 

957,206 

S 

48,993,841 

32,081,552 

20,136,314 

6,592,863 

3,430.897 

3,202,071 

1,857,224 

1,920.801 

3,445.638 

1,286,519 

1,556,360 

1.854,949 

1,182,143 

1,603,625 

Not  included 

Not  included 

Not  included 

% 

—16.5 

+  11.0 

+  9.4 

+  42.8 

—10.2 

—15.6 

—12.4 

+  8.8 

—10.1 

+  17.9 

+  0.8 

+  22.2 

+94.8 

—16.6 

In  total 

In  total 

in  total 

$ 

33,325,810 

27,411,203 

16,171,984 

4,619,076 

3,129,758 

2,367.048 

1,928,768 

1,623,911 

1.570,720 

1,248,663 

1,219,295 

1.225,235 

859,181 

s 

28.227,715 

23,415,249 

14,123,086 

3,793,542 

3.106,788 

2.274,437 

Halifax 

Hamilton . 

Calgary .. 

London 

St.  John 

Victoria   

Edmonton 

Regina   

Brandon 

Lethbridge 

Saskatoon 

2,004,531 
1,600,797 
1,297,577 
1,236,964 
1,341.701 
1.146.396 
875,972 

Total  Canada. 

129,986,838 

129.503,245 

+03 

96.700,652 

84,444,755 

9,902 — The  Aliquippa  National  Bank, 
John  J.  Alien,  Pres.;  James  R 
Cashier. 

9,903— The  First  National  Bank  of  Delano 


\liquippa,  Pa.      Capital,   S25.000. 
Noss,   Vice-Pres.;  Elmer  P.  Yost, 


.Minn.  Capital.  325,000.  Geo. 
W.  Dodge.  Pres.;  John  Lohmiller,  Vice-Prcs.;  Arthur  Cunningtor; 
Cashier;  C.  J.  Lohmiller,  Assistant  Cashier. 


EXPIRATION    OF   CHARTER. 
4,492 — The  Citizens'  National  Bank  of  Kaufman,  Tex. 
tion  at  close  of  business  Dec.  5  1910. 


expired  by  limita- 


LIQUIDATION. 

6,677 — The  First  National  Bank  of  Cherokee  Cherokee,  Okla.,  at  close  of 
business  Nov.  2  1910. 

8,306 — The  First  National  Bank  of  Paint  Rock,  Tex.,  was  placed  in  volun- 
tary   liquidation    Nov.   8    1910. 

6,264 — The  First  National  Bank  of  Leesville,  La.,  was  placed  in  voluntary7 
liquidation  Dec.  1  1910. 


Auction  Sales. — Among  other  securities,  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 

S250  Chamber  of  Commerce  Bldg. 
Fund  non-cum.  Income  bond 20 

814,000  Bond  purchase  5%  certf. 
issued  by  Standard  Trust  Co.  of 
N.  Y.,  trustee,  under  trust 
agreement  dated  April  1907 25 

$50,000  Standard  Tr.  Co.  ctfs.,  se- 
cured by  Lack.  &  Wyoming  Val. 
Rap.  Tran.  bonds 10 

S519.29  Note  of  Chas.  R.  Sickels.l 
with  5  shares  Corp.  Liquidat- 
ing Co.  com.  and  SI, 000  Dun- 
dcrberg  Spiral  Ry.  1st  6s,  1920, 

as  collateral J-S15  lot 

5  Electrical  Lead  Reduc.  Co 

14  Ohio  &  Ind.  Cons.  Nat.  &  111 
Gas  Co 

70  Bklyn.  Ed.  Selling  Stockhold- 
ers'   ctfs.    of    dep.    known    as! 
"stubs"   l 

S312.80  Metropolitan  W.  S.  Elev.l 
Ry.  Co.  of  Chic.  1st  4s,  scrip,  | 
1938 rS50  lot 

S17.70  Metrop.  W.  S.  Elev.  Ry.| 

Co.  of  Chic,  com.  scrip J 

1  Hartford  Nat.  Bank 14034 

1  Nat.  City  Bank,  New  York  387 


Slocks. 

1  Ft.   Wayne  &  Jackson  RR. 

Co.  (guar.  534%) 132% 

2  Market  &  Fulton  Nat.  Bank  272 
2  Providence  Gas  Co 181 

40  Washington  Trust  Co 355 

18  Nat.  Park  Bank. ...352Ji 

20,000  Royal  Tinto  Mg.  &  Smelting 

Co.,  SI  each.. ...ssoiot 

5  Jefferson   Bank 185 

10  Queens  Co.  Trust  Co 115 

100  Am.     De    Forest    Wireless 

Teleg.  Co.,  pref.,  S10  each. $10  lot 
250  McGulre-Cummings  Mfg.  Co. 

SI 00  lot 
25  People's  Surety  Co 100 

Bonds. 
81,000  Dry  Dock  E.   By.   &  Batt. 

RR.  1st  5s,  1932.     J.  &D.,  985-5  &  int. 
83,000  Dry  Dock  E.   By.   &  Batt. 

RR.   o%   certf.   of  Indebtedness 

(trust  co.  receipt) 42 Ji 

S10.000  N.  Y.  &  Cuba  Mail  SS,  Co 

1st  5s,   1932.     J.  &  J .70  &  int. 

S3.000  Vanderbllt     Realty     Impt, 

Co.      profit-sharing      5s,      1939. 

J.  &  J 60  &  int. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  iveek  are  printed  in  italics. 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department: 

APPLICATIONS  TO  CONVERT  APPROVED. 

The  Farmers'  State  Bank  of  Walnut,  Kans.,  into  "The  First  National 
Bank  of  Walnut."     Capital,  $25,000. 

The  First  State  Bank  of  Crosbyton,  Tex.,  into  "The  First  National  Bank 
of  Crosbyton."     Capital,   $50,000. 

CHARTERS   ISSUED   TO    NATIONAL   BANKS   DEC.  8   TO    DEC.  10. 
9,894— The  First  National  Bank  of  Puente,  Puente,  Cal.     Capital.  S25.000. 

Wm.    R.    Rowland,   Pres.:   Marco   H.    Hcllman.    First   Vlce-Pres.; 

Geo.  E.  Cross,  Second  Vice-Pres.;  Howard  R.  Link,  Cashier. 
9,805— The  Ramsey  National  Bank    Ramsey,  III.     Capital,  325,000.  I.    C. 
hiele    Pr  s.;  R.  K.  Hunt,  Vice-Pres.;  A.  R.  Smith,  Cashier. 


Name  of  Company. 

Pit 
Cent. 

When               Do^ks  Closed. 
Payable.}         Da'ts  Inclusive. 

Railroads  (Steam), 
Alabama  Great  Southern,  ordinary 

Preferred   . 

Albany  &  Susquehanna,  guaranteed 

Sp&  inl   _ 

Allegheny  &  Western,  guaranteed 

Ashland  Coal  &  Iron  Ry.  (guar.)-..    ..   _ 

234 

3 

434 

S3. 45 
3 
1 

234 
3 
3 
1 

234 
S4 
I 

2  34 
3 

134 
VH 
H 
2 

2 

1M 

2 

2 

2 

134 

154 

2 

334 
2 

1 

134 

134 

2 

2 

2 

4 

4 

234 

234 

234 

3 

2% 

334 

2 

234 

1 

6 

6 

5 

5 
SI. 25 

334 
S5 

234 

2 

1« 

3 

234 

334 

134 

5 

134 

2 
SI 

1 
$2 

134 

4 

2 

1H 

2 

234 

3 

4 

434 

5 

134 

1 

Dec. 
Feb. 
Jan. 
Jan. 
Jan. 
Dec. 
Feb. 
Jan, 
Jan. 
Jan. 
Dec. 
Jan. 
Ian. 
Jan. 
Jan. 
Feb. 
Dec. 
Dec. 
Feb. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Dee. 
Jan. 
Dec. 
Dec. 
Feb. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Ian. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Feb. 
.Ian 
Jan. 

Jan. 
Jan. 
Jan. 

30 

25 

3 

5 

;< 

20 

1 

10 

31 

3 

31 

2 

2 
31 

1 
31 
31 

1 
29 
31 
16 
16 

1 

3 
30 

:;:: 

3 

3 

31 

20 

31 

30 

1 

1 

21 

16 

3 

3 

17 

16 

10 

16 

3 

16 

28 

1 

14 

14 

14 

10 

1 

3 

2 

3 

28 

14 

3 

16 

3 

3 

31 

31 

17 

14 

2 

10 

2 

2 

31 

10 

1 

3 

3 

3 
3 
3 

Holders  of  rec.  Dec.  17a 
Holders  of  rec.  Feb.  4a 
Dec.  16      to      Jan.      2 
Holders  of  rec.  Jan.     3 
Holders  of  n  c    1 1<  c.22a 

Atch.  Top.  &  Santa  Fe,  pref.  (No.  25). .. 

Bait.  Chesapeake  &  Atlantic   pref 

Beech  Creek,  guaranteed  (quar.) 

Boston  <S    Moany  (quar.) 

Boston  &  Lowell                         .     

Holders  of  rec.  Dec. 30a 
Dec.   17      to      Jan.  10 
Holders  of  rec.  Jan.llrt 
Holders  of  rec.  Dec. 23a 
Holders  of  rec.  Nov.30a 
Nov.  28      to      Dec.     3 

Boston    &   Maine,   com.    (quar.)    -    - 
Boston  &  Providence,  guar,  (quar.) 

s  of  rec.  Dec.  la 
Holders  of  rec.  Dec. 20a 

Canadian  Pacific,  com.  (quar.)  (No.  58). 

Holders  of  rec.  Nov. 30a 

Central  of  New  Jersey  (quar. ) 

Chesapeake  &  Ohio  (quar.) 

Holders  of  rec.  Dec.  9a 

Prior  lien  and  participating  stock 

Chicago  Burlington  &  Quincy  (quar.) 

Chicago  &  Eastern  Illinois,  pref.  (quar.)_ 
Chic.  Indianap.  &  Louisville,  common... 

Holders  of  rec.  Dec. 31a 
Dec.  28     to      Jan.     3 
Holders  of  rec.  Dec. 17a 
Holders  of  rec.  Dec. 23a 
Holders  of  rec.  Dec. 23a 

Chicago  &  North  Western,  common 

Chic.  R.  I.  &  Pacific  Ry.  (guar.) 

Chicago  &  Western  Indiana  (guar.)  . 
Cleve.  Cin.  Chic.  &  St.  Louis,  pref.  (guar.) 

Colorado  &  Southern,  common 

Connecting  Ry.  (Philadelphia) 

Holders  of  rec.  Dec.  9a 
i lolders  of  rec.  Dec.  9a 
Holders  of  rec.  Dec.27e 
Do  not  close 
Holders  of  rec.  Dec. 30a 
Dec.  22     to     Jan.     2 
Holders  of  rec.  Dec. 20a 

Holders  of  rec.  Dec. 31a 

Holders  of  rec.  Dec.  15a 

Delaware  River  RR.  &  Bridge. .     

Holders  of  rec.  Dec. 12a 

Denver  &  Rio  Grande,  preferred 

Detroit  &  Mackinac,  common  (No.  1).. 

Oec.  25      to      Jan.      8 
Dec.   16      to      Jan.     4 
Dec.   16      to      Jan.      4 

Holders  of  rec.  Jan.   7a 

Georgia  Railroad  &  Banking  (quar.) 

Harrlsb.  Portsm.  Mt.  J.  &  Lancaster 

Jan.     1      to      Jan.   15 
Dec.  21      to      Jan.     2 
Holders  of  rec.  Dec. 19a 

Interborough  Hapid  Transit  (quar  > 

Kansas  City  Soiit>nrn,  pref.  (guar.) 

Lake  Shore  &  Michigan  Southern 

Guaranteed  stock  (Mich.  So.  &  No.Ind.) 

Holders  of  rec.  Dec. 24a 
Holders  of  rec.  Dec.  31 
Holders  of  rec.  Dec. 30a 
Holders  of  rec.  Dec. 30a 
Holders  of  rec.  Dec.  31 

Holders  of  rec.  Dec.   31 

Little  Schuylkill  Nav.  RR.  &  Coal 

Dee.   17      to      Jan.    15 
Jan.   21      to      Feb.  10 

Holders  of  rec.  Jan. 13a 

Holders  of  rec.  Dec. 21a 

Holders  of  rec.  Dec.  15a 

Manhattan  Ry.,  guar,  (quar.)  (No.  107). 

Holders  of  rec.  Dec. 15a 
Holders  of  rec.  Dec. 30a 

Mine  Hill  &  Schuylkill  Haven 

Dec.  20      to      Jan.    13 

Holders  of  rec.  Dec.  9a 

N.  Y.  Central  &  Hudson  River  (quar.)... 
N.  Y.  &  Harlem,  common  and  preferred 
N.  Y.  Lack.  &  Western,  guar.  (quar.)... 
N.  Y.  New  Haven  &  Hartford  (quar.)... 
Part  paid  stock,  Issue  of  Dec.  20  1909-. 

Norfolk  &  Western,  pref.  (guar.) 

Northern  Central  (No.  92)   

Holders  of  rec.  Dec. 22a 
Holders  of  rec.  Dec. 15a 
Holders  of  rec.  Dec.  15a 
Holders  of  rec.  Dec.  15a 
Holders  of  rec.  Dec. 15  a 
Holders  of  rec.  Jan. 31a 
Holders  of  rec.  Dec. 31a 

Northern  RR.  of  New  Hampshire  (quar.) 

Holders  of  rec.  Dec.  5a 
Dec.  29      to      Jan.    10 

Norwich  &  Worcester,  pref.  (guar.) 

Dec.  18     to      Jan.     1 
Holders  of  rec.  Dec. 10a 

Philadelphia  Baltimore  &  Washington.  .. 

Holders  of  rec.  Dec. 14a 
Jan.      1      to      Jan.    10 

Holders  of  rec.  Jan.  14a 

Dec.  16     to     Jan.     2 

Rich.  Fred.  &  Pot.,  com.&dlv.  obliga'ns.. 

st.  Louis  &  San  Francisco — 

Chic.  &  East.   III.  com.  stk.   tr    ctfs 

Preferred  stock  trust  etfs.   (quar.).. 
K  C.Ft.S.&M.pref.  stk.  tr.  ctfs, (quar.) 

Dec.  23      to      Jan.     2 

Dec.   18      to      Jan.     3 
Dec.  18      to     Jan.     3 
Dec.   IS      to      Jan.     3 

Dec.  2  4  1910. J 
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Name  of  Company. 


Railroads  (Steam)  Concluded. 

gt    Louis  Southwestern,  preferred 

Southern  Pacific  Co.  fquar.)  (No.  17) 

ftdedo  st.  Louis  &  Western,  pref.  (qu  r.) 

Union  Paolnc,  common  (quar.) 

United  \   J    Hi;    &  Canal  Co.,  gu.  (qu.) 

Valley  Railroad  (N.  Y.),  guaranteed 

I  i 

White  t\»s.s  &  Yukon 

Wrighlsvi  •■n.  &  pref 

w  Qi  cestei  Nashua  &  Rochester 

Street  and  Electric  Kail»ays. 

Amer.  (.'Hits  Ry.  &  Lt.,  com.  (No.  4) 

acton  (extra) 

Preferred  (quar.)  (No.  IS) 

i  ■ .  '  i  Hi.  a-  Electrii  Co.,  pref 

Bangor  Railway  &  Electric  (quar.) 

Brail]  Railway,  preferred  (quar.) 

Broi &Iyn   ■■     Id   irai  r.) 

iltal  Traction.  Washington,  D.C.(qu.) 

tlina  Power  &  tight,  pref.  (guar.) 

Chattanooga  Ry.  &  Lt..  pref.  (qu.)  (No. (5) 
Chic.  City  <&  Connect.  leys.,  com. par. cl fs.. 



Chicago  City  Railway  (quar.) 

Extra... 

Cincinnati  Street  Ry.  (quar.) 

On.  Dayton  &  Toledo  Trac.,  com 



'. n  Trac,  com.  (guar.) 

(guar.) 

Citii  s'.  RR-,  Xeuburyporl 

City  Ry.,  Dayton,  O.,  com.  (quar.) 



Cleveland  Railway  (quar.) 

Col.(0.)X<uar:  iy.Ru.,  pf.  (gu.). 

Columbus  (Ga.)  Elec.  Co.,  pref.  (No.  9).. 
Continental  Pass     B  delphia.. 

Danbury  &  Bethel  Street  Ry 

Duluth-Superior   Tractli  n,   com.    (quar.) 

Preferred  (quar.) _ 

El  Paso  Electric  Co.,  prif.  (Xo.  17) 

Frank. &  Southward  Pass.Ry.,Phila.(qu.) 
Germantown  Pass.  Ry.,  Phila.  (quar.).. 
Halifax  Elec.  Tramway,  Ltd.(qu.)  (No56) 
Hestonv.  Mantua  &  Fairm.  Pass.,  com 

Preferred 

Holyoki  {Mass.)  Street  Ry 

Honolulu  Rap.  Tran.  &  Land,  com.  (qu.) 

rred 

India  i  i  \v 

inapolis  Trac.  ,(-  Terminal 

Lake  Shore  Elee.  Ry.,  1st  pref.  (quar.). 
Lancaster  Co.  Ry.  &  Lt..  pref.  (guar.).. 

Little  Rock  Ry.  &  1  "ion 

rred 

Lou.  &  Nor.  h  pref.  A  &  B(qu.) 

Louisville  Traction,  common  (quar.).. 
Manila  Elee.  RR.  &  Ltg.  Corp.  (quar.) 

tts   Electric  Cos.,   phi 

Light,  com.  (quar.) 

■  i  quar.) 

A   id  l  ■  glan  I  Invest  •  urity,  pref.. 

New  Orleans  Hallway  &  Light,  pref... 

State  Rys.,  com.  (quar.) 

rred  (quar.) 

Norfolk  &  Portsmouth  Trac,  pref.  (No.l) 
Northwestern  Elev.  RR.,  Chic.  pref.  (qu.) 
Omaha  &  Coun.  Bluffs  St.Ry.,  com.  (qu.) 

Preferred  (quar .) 

Electric  Railway 

Extra 

Philadelphia  Company,  common  (quar.) 
Portland(Ore.)Ry.,L.&P.,pf.(qu.)(No.l8) 

Porto  Rico  Rys.,  Ltd.,  pref.  (quar.) 

Reading  Traction 

Ridge  Ave.  Pass.  Ry.,  Phila.  (quar.) 

foseph  Ry.,L.,H.&P.,pf.(qtl.)(No.33)_ 
3ao  Paulo  Trae  fqu     i\To.35) 

md  <fc  Third  streets  Pass.,  Phila 

Sour  v    RR.,   Chicago  (guar.) 

Rapid  Tran. ,  pref.  (quar.) 

Terre  Haute  lad.  A  East.  Tr.,  pref.  (qu.) 

Toronto  Ry.   (quar.) 

Tri-City  R%  ',  pref.  (quar.) 

Twin-City   R.   T.,   Minneap.,  com.   (qu.) 

Preferred   (quar.) 

Union  Passenger  Ry.,  Philadelphia 

Union  Ry.,  trie,  pref.  (quar.) 

Union  Traction,  Philadelphia 

United  Trac.  &  Elec,  Providence  (quar.) 
Virginia  Railway  &  Power,  preferred.. 
Washington  Water  Power,  Spokane  (qu.) 

I!'*  U  End  St.,  Boston,  preferred 

Vfesl  India  Elec.  Co.,  Ltd.  (Xo.  12) 

West  Philadelphia  Passenger  Ry 

Wheeling  Traction. 


Banks. 


America,  Bank  of.. 

Battery  Park  National  (No.l) 

Broadway,  Brooklyn  (quar.) 

Bronx  Borough 

Bronx  National 

Butchers'  &  Drovers',  National 

Century  (quar.) 

Chase  National  (quar.) 

Extra 

Chatham  National  (quar.)  (Xo.  160) 

Extra 

Chelsea  Exchange  (quar.) 

Chemical  National  (bi-monthly) 

Citizens'  Central  Xational  (quar.) 

City,  Xational  (Brooklyn) 

Coal  &  Iron  National  (quar.) 

Colonial  (quar .) 

Commerce,  Xat.  Bank  of  (quar.) 

East  River  Xational 

Fifth  Avenue  (quar.) 

First  National  (quar.) 

Extra 

First  Security  Co.  (quar.) 

Fourth  National  (quar. ) 

Garfield  Xational  (quar. ) 

German  Exchange 

Hanover  Xational  (quar.) 

Importers'  &  Traders'  Xational 

Jefferson 

Liberty  National  (quar.) 

Extra 

Manhattan  Co.,  Bank  of  the  (Xo.  209).. 

Manufacturers'  Nat.,  Bklyn.  (quar.) 

Market  &  Fulton  Xat.  (quar.) 

Mechanics' ,  Brooklyn  (Xo.  117) 

Mercantile  National  (quar.) 

Merchant's'  Exchange  Xational 

Merchants'  National  (No .215) 

Metropolitan  (quar.) 

Montauk,  Brooklyn 

Mount  Morris  (quar.)  (No.  44) 

Mutual 


Per 


When 

Payable. 


IX 

1 
2M 

2X 
5 
61 
3 
2X 

2 

H 

IX 

2X 

IX 
IX 

IX 

IX 
1H 

\x 

SI 
S2.25 

2 
IH 

H 
2H 

X 
IX 
2X 

IX 
IX 

IH 
IX 
3 
S3 
2 

IX 

1 

3 

$4.50 

S1.31ij 

Hi 
$1 

51.50 
4 
1 
3 
3 
1 

IH 
IX 

4 
3 

X 
1 
1 
S2 

X 
IX 

2 

2X 

IX 

IX 

IX 

1 

1 

IX 

2X 
2 

1>2 

IX 

IX 

75c. 

IX 

2X 

S3 
X 
IX 
IX 
IX 
IX 
IX 
IX 

$4.75 
IX 

Si. 50 

IX 
2X 
IX 

$2 
IX 

$5 
1 


13 
3 

4 
10 

4 

3 

IX 

3 

8 

4 

4 

2 

2X 

IX 

7 

IX 

2X 

2 

3 
25 

5 

8 

3 

2 

3 
10 

4 
12 

4 

5 

5 

8 

5 

3 

6 

IX 

3 

3X 

2 

2 

3 
4 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 

Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Books  Closed. 
Days  Inclusive. 


16 
3 

16 
3 

10 
3 
1 

1  i 
1 
2 

2 
2 

2 

3 
1 
5 
2 
1 
2 
1 


Dec 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan . 
Jan. 
Dec. 
Jan . 
Jan. 
Fan . 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec 
Dec. 
Jan. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec 
Jan. 

Dec. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan . 
Jan. 
Jan. 
Jan. 
Jan. 


Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


30 

30 

3d 

2 

2 
3 
3 
1 
1 
1 

1 

2 

31 

2 

2 

9 

2 

3 

3 

1 

1 

1 

31 

31 

l 

31 

1 

31 

31 

31 

1 

1 

Ml 

2 

1 

1 

2 

16 

3 

3 

10 

18 

1 

1 

2 

2 

1 

1 

2 

1 

2 

1 

2 

1 

31 

2 

31 

3 

3 

2 

2 

2 

3 

2 

2 

5 

;-> 

i 

3 

2 

16 


3 

3 

3 

31 

1 
3 
3 
3 
3 
1 
1 
1 
2 
3 
3 
3 
1 
3 
3 
o 

3 
3 
3 
1 
31 
:; 
3 
3 
4 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
1 
3 
3 


Holders  of  rec. 
Holders  of  war' 
Holders  of  rec. 
Holders  oJ  rec. 
Dec.  21  to 
Holders  of  rec. 
Solders  of  rec. 
Jan.  2  to 
Holders  of  rec. 
Holders  of  rec. 

n. .   22     to 
(/Dec. 22     to 
dDec.22      to 
Holders  of  rec 
Holders  of  rec. 
Jan.      1      to 
Holders  of  rec. 
Dec.  12      to 
Holders  of  rec 
Holders  of  rec 


D=c.31a 
t  No.  17 
Dec. 31a 
Dec.  la 
Jan.  2 
Dec.  22a 
Dec.21a 
Jan.  14 
Dec  16a 
Dec. 20a 

Jan.  2 
Jan.  2 
Jan.  2 
Jan.  3a 
Dec  15a 
Jan.  5d 
DeclOa 
Jan.  11 
Dec  28a 
Dec  15a 


Dec  17 

Dec.  17 

Dec.  17 

Dec  15 

Dec  15 

Dec.  18 

Dec  18 


to 
to 
to 
to 
to 
to 
to 


Dec 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


23 

23 
2 
1 
1 

2 


Dec.  21  to  Jan. 
Dec.  21  to  Jan. 
Holders  of  rec.  Dec. 
Dec.  25  to  Dec. 
Holders  of  rec  Dec. 
of  rec  Nov. 
Dec  27  to  Jan. 
lloide.  s  of  rec  Dec 
Hold-  s  of  rec.  Dec. 
Holders  of  rec.  Dec. 
Hold«rs  of  rec.  Dec. 
Dec  15  to  Jan. 
Dec.  20  to  Jan. 
Dec.  21  to  Jan. 
Dec  21     to      Jan. 

Dec.  31 
Dec.   28      to      Jan. 
Dec  28      to      Jan. 

;  to  Jan. 
Dec  23  to  Jan. 
Holders  of  rec.  Dec 
Holders  of  rec  Dec. 
Holders  of  rec.  Dec. 
Holders  of  rec.  Dec 
Dec.  26  to  Dec. 
Holders  of  rec.  Dec. 
Holders  of  rec.  Dec. 
Holders  of  rec  Dec 
Holders  of  rec.  Dec. 
Holders  of  rec  Dec. 
Holders  of  rec.  Dec. 
Jan.  1  to  Jan 
Dec.  18  to  Jan. 
Dec.  18  to  Jan. 
Dec.  29  to  Jan. 
Jan.  8  to  Jan. 
Dec.  18  to  Jan. 
Dec.  18  to  Jan. 
Holders  of  rec  Dec. 
Holders  of  rec.  Dec 
Holders  of  rec  Jan. 
Holders  of  rec.  Dec. 
Dec.  22  to  Dee. 
Dec.  20  to  Jan. 
Dec.  16  to  Jan. 
Holders  of  rec.  Dec. 
Holders  of  rec.  Dec 
Holders  of  rec.  Dec 
Dec  21  to  Jan. 
Holders  of  rec.  Dec. 
Dec.  23  to  Jan. 
Holders  of  rec  Dec. 
Holders  of  rec  Dec 
Holders  of  rec  Dec. 
Holders  of  rec  Dec 
Holders  of  rec.  Dec. 
Holders  of  rec  Dec. 
Holders  of  rec  Dec. 
Dec.  14  to  Jan. 
Dec.  25  to  Jan. 
5  of  rec  Dec 
Dec  24  to  Jan. 
Dec.  24  to  Jan. 
Holders  of  rec  Dec 
Holders  of  rec  Dec 


15-3 

31 

24a 

30a 

2 

17a 

17a 

29a 

15a 

2 

3 

1 

1 

1 

1 

1 

1 

21a 

24a 

22 

22 

31 

10a 

24a 

5a 

21a 

21a 

20a 

15 

9 

9 

9 

18 

9 

9 

31a 

31a 

3 

12a 

31 

1 

2 

15a 

15a 

5 

2 

24a 

1 

15a 

23 

12a 

15a 

15a 

22a 

10a 

2 

5 

Ua 

2 

3 

15a 

24a 


Dec.  21  to  Jan.  3 
Holders  of  rec  Dec. 22a 
Dec   14      to      Jan.      2 


Dec  20  to 
Dec.  23  to 
Dec  25  to 
Holders  of  rec 
Holders  of  rec 
Dec.  24  to 
Dec.  24      to 

Dec  31 
Dec  26      to 
Holders  of  rec 
Dec  21      to 
Holders  of  rec. 
Holders  of  rec. 
Dec.  22      to 
Dec.  21      to 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Dec  21      to 

22 

17 

23 

21 

28 

Holders  of  rec. 
Holders  of  rec. 
Dec.  29      to 

24 

25 

25 

24 

Holders  of  rec. 
Holders  of  rec 
Dec.  18     to 
Dec.  16      to 
Dec  21      to 
Dec  23      to 


Dec 
Dec. 
Dec. 
Dec 
Dec 


Dec. 
Dec. 
Dec. 
Dec. 


to 
to 
to 
to 
to 


to 
to 
to 
to 


Jan.  2 

Jan.  2 

Jan.  2 

Dec.  31 

Dec.  31 

Dec  31 

Dec.  31 

Jan.  1 
Dec. 28a 
Jan.  2 
Dec  14 
Dec  20a 
Jan.  3 
Jan.  4 
Dec. 31a 
Dec. 31a 
Dec.31a 
Dec. 31a 
Jan.  2 
Jan.  2 
Jan.  3 
Jan.  2 
Jan.  2 
Jan.  4 
Dec. 31a 
Dec.31a 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.  3 
Dec  22 
Dec.  22 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.     3 


Name  if  Company. 


Per 

Cent. 


Banks   (Concluded). 

Nassau  National,  Rklt/n .  (quar. ) 

New  York,  Bank  of,  N.  B.  A.  (No.  254).. 

New  York  County  National  (No.  117) 

North  Side,  Brooklyn  (No.  33) 

Park,  National  (guar.) — 

People's  (No.  119) 

Extra 

People's  National,  Brooklyn 

Phenix  National 

Royal 

Seaboard  National  (quar.) 

Second  National 

state 

Union  Exchange  National 

Washington  Heights,  Bank  of  (quar.) 

West  Side 

Ynrknlle  .  _ 

Trust  Companies. 

Bankers'  (quar.) 

Brooklyn  (guar.) 

Extra 

Central  (guar.) 

Columbia  (quar.) 

Commercial  of  N .  J.  (guar.).. 

Empire  (quar.) 

Fidelity 

Extra 

Flalbush,  Brooklyn 

Franklin,  Brooklyn 

Fulton  (No.  37) 

Guaranty  (quar. ) 

Hudson 

Extra 

Knickerbocker  (quar.) 

Lawyers'  Title  Ins.&  Tr.  (quar.)  (No.  49) 
Long  Island  Loan  &  Trust,  Bklyn.  (quar.) 
Manhattan - 

Extra 

Mechanics'  ofN.  J.  (quar.)  (No.  46) 

Mercantile  (quar.) 

Extra 

Metropolitan  (guar.)  (A'o.  56) 

Mutual  Alliance  (quar.) 

Mutual  of  Westchester  County  (quar.) . . . 

New  York  {quar.) 

People's,  Brooklyn  (monthly) 

Standard  (quar. ) 

Title  Guarantee  &  Trust  (quar.) 

Trust  Co.  of  America  (quar.)  (Xo.  34) 

Union  (quar.) 

U.  S.  Mortgage  &  Trust  (quar.) 

United  States 

Washington  (quar.) 

Extra 

Miscellaneous. 
Aeolian-Weber  Piano  &  Pianola,  pf.  (qu.) 

.  1 1!  in  me  Realty  (quar.) 

Amer.  Beet  Sugar,  pref.  (qu.)  (No.  46).. 
4m.  Bra'ie  Shoe&Fdy..  com.&pref.  (qu.) 

Ameilcan  Can,  preferred  (quar.) 

American  Caramel,  preferred  (quar.) 

Amer.  Car  &  Fdy..  com.  (quar.)  (No.  33) 

Preferred  (quar.)  (No.  47) 

American  Cigar,   preferred 

American  Express  (quar.) — 

American  Gas  &  Electric,  com.  (quar.).. 

Preferred  (quar.) 

Amer.  Iron  &  Steel  Mfg. .com. &  pf.  (qu  ) 
American  Locomotive,  preferred  (quar.). 

American  Manufacturing  (quar.) 

American  Piano,  preferred  (quar.) 

American  Pipe  &  Construction  (quar.).. 
Amer.  Power  &  Light,  pref.  (qu.)  (No.  5) 

American  Radiator,  common  (quar.) 

American   Screw 

American  Seeding  Machine,  common 

Preferred  (quar.) 

American  Shipbuilding,  preferred  (quar.) 
Amer.  Smelting  &  Refining,  com.  (quar.) 

Preferred  (quar.)  (No.  46) 

American  Snuff,  common  (quar.) 

Common  (extra) 

Preferred  (quar . ) 

Am.  Sugar  Refg.,  com.&pref.  (quar.)... 
American  Surety  (quar.)  (No.  86) 

Extra 

Amer.  Telep.  &  Teleg.  (quar.) 

American  Thread,  preferred 

American  Tobacco,  preferred  (quar.) 

American  Type  Founders,  com.  (quar.).. 

Preferred  (quar.) 

American  Woolen,  pref.  (auar.)  (No.  47) 

Bell  Telephone  of  Canada  (quar.) 

Brooklyn  Union  Gas  (quar.)  (No.  39) .. 
Buffalo  Gen.  Elec,  com.  (quar.)(No.  65) 
Butte  Electric  &  Power,  common  (quar.) 
Canadian  Gen.  Elec,  Ltd.,  com.  (guar.).. 
Canadian  Westinghouse  (quar.)  (No.  24). 

Extra 

Canton  Company 

Extra  ._ 

Celluloid  Company  (quar.) 

Extra   

Central  Coal  &  Coke,  common  (quar.) 

Preferred  (quar.) 

Central  Leather,  preferred  (quar.) 

Central  &  S.  A ■  Teleg.  (guar.) 

Chic.  June  Rys.  &  U.  Stk.  Yds.  ,com.(qu) 

Preferred  (quar.) 

Chicago  Telephone  (quar.) 

Cincinnati  Gas  Transportation  com. guar.. 
Cincinnati  &  Suburban  Bell  Telep.  (quar.) 
Cities  Sei'vice,  common  (No.  1) 

Preferred  (No.  1) 

Citizens'  Gas  of  Indianapolis  (No.  1)  — 

Dividend  No.  2 

City  Investing,  preferred  (quar.) 

Columbus  Gas  &  Fuel,  preferred  (quar.) 
Columbus  (O.)  L.,  H.  &  Pow.,  common . 

Preferred  (quar.) 

Consumers'  Power,  pref.  (quar.) 

Continental  Paper  Bag,  com.  (qu.)  (No.  23) 

Preferred  (quar.)  (No.  42) 

Corn  Products  Ref. ,  pref.  (guar.) 

Crucible  Steel,  pref.  (quar.)  (No.  29). 
Cuban- American  Sugar,  pref.  (quar.)  — 
Cumberland  Tel.  &  Tel.  (quar.)  (No.  109) 

Detroit  Edison  (auar.) 

Distilling  Co.  of  Amer.,  pref.  (quar.)  — 
Duluth  Edison  Elec  pref.  (qu.)  (No.  19) 
duPont(E. I. )de  Nemours  Pow.,  pf.  (qu.) 
du  Pont  Internat.  Powder,  pref.  (quar.) 
Eastern  Light  &  Fuel,  common  (quar.)- 
Eastman  Kodak,  com.  (quar.) 

Common  (extra) 

Preferred  (quar.) - 

Electrical  Securities  Corp.,  com.  (quar.).. 

Preferred  (riuar.) _. 

Elec  Utilities  Corp.,  pref.  (qu.)  (No.  3).. 
Electric  Storage  Bat.,  com.  &  pref.  (quar.). 
Empire  Steel  &  Iron,  pref.  (No.  24).. 


3 

7 
20 

3 

4 

5 

2X 

2 

4 

3 

3 

3 

5 

4 

2 

6 
10 

4 

5 

5 

9 

2 

4 

2X 

3 

2 

4 

4 

5 

8 

3 

1 

3 

3 

3 

3 

3 

5 

5 

5 

6 

IX 

IX 

8 

1 

4 

5 

3 
12X 

6 
25 

3 


IX 
2 

IX 
elX 
IX 
2 

X 
IX 
3 
$3 
IX 
IX 
IX 
IX 
IX 
IX 

2 

IX 

2 

2X 
X 

IH 

IX 

1 

\x 

5 
3 

IX 
i  H 

2X 
5 
2 
2X 

IH 

1 

IX 

IX 

2 
IX 

IX 
IX 
IX 
IX 

1 

$1.50 
50c 

IX 
2 

IX 
IX 

IX 

IX 

2 

IX 

2 

5 

2 

X 
IX 
IX 
IX 
IX 
IX 
2 
IX 

I  ! 

IX 
IX 
1 
\x 

IX 

2 

1M 

1 

IX 

IX 

2 

2X 

2X 

IX 

2 

IX 

IX 

1 

2 


When 
Payable 


Jan. 
Jan. 
Jan. 
Jan . 
Jan . 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec 
Jan. 
Dec. 

Jan. 
Jan. 
Jan. 
Jan. 
Dec 
Jan. 
Dec 
Jan. 
Dec 
Jan. 
Dec. 
Jan. 
Dec. 
Jan. 
Jan. 
Dec 
Jan. 
Jan. 
Jan, 
Jan. 
Jan. 
Dec. 
Dec. 
Dec 
Jan. 
Dec. 
Dec. 
Jan . 
Dec. 
Dec. 
Dec 
Jan. 
Dee. 
Jan. 
Jan. 
Jan . 

Dec 

Jan. 

Jan. 

Dec 

Jan. 

Ian. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan . 

Jan. 

Dec. 

Jan. 

Ian. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan . 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec 

Dec 

Jan. 

Dec. 

Jan. 

Jan . 

Jan. 

Jan . 

Jan. 

Jan. 

Jan . 

Dec. 

Jan. 

Jan. 

Jan. 

Dec 

Feb. 

Jan. 

Jan. 

Jan. 


3 
3 
3 
3 
3 
3 
3 
3 
3 
2 

3 
3 
3 
3 

31 
3 

31 

3 
3 
3 
3 

31 
3 

28 
3 

22 
3 

31 
3 

31 
3 
3 

31 
3 
2 
o 
3 
3 

31 

31 

31 
3 

31 

31 
3 

31 

31 

31 

10 

30 
3 
3 
3 

31 
16 
3 
31 
2 
2 
2 
2 
3 
3 
2 
1 

21 

31 

1 

2 

3 

31 

31 

15 

15 

15 

16 

3 

3 

3 

3 

3 

31 

31 

16 

1 

3 

16 

16 

16 

14 

3 

30 

3 

1 

10 

10 

31 

31 

31 

31 

14 

14 

3 

9 

3 

3 

31 

31 

4 

1 

1 

1 

1 

3 

1 

2 

2 

3 

30 

30 

10 

24 

3 

2 

16 

30 

3 

25 

2 

31 

2 


Dec.  25 
Dec.  24 
Dec.  27 
Dec  21 
Holders 
Dec.  25 
Dec.  25 
Holders 
Dec.  25 
Dec  31 
Holders 
Holders 
Dee  10 
Dec  22 
Dec.  30 
Dec  16 
Dec.  22 

Holders 
Holders 
Holders 
Holders 
Holders 
Dec  30 
Holders 
Dec  22 
Dec.  22 
Dec.  21 
Holders 
Holders 
Holders 
Dec.  24 
Dec.  24 
Dec.  23 
Dec.  18 
Holders 
Dec,  8 
Dec.  8 
Dec  29 
Holders 
Holders 
Dec.  23 
Dec  23 
Holders 
Dec.  25 
Elolders 
Holders 
Holders 
Holders 
Jan.  6 
Holders 
Dec.  20 
Holders 
Holders 


Books  Closed. 
Days  Inclusive. 


to 

to 

to 

to 
of  rec 

to 

to 
of  rec. 

to 

to 
of  rec. 
of  ree 

to 

to 

to 

to 

to 

of  rec. 
of  rec 
of  rec 
of  rec 
of  rec 

to 
of  rec 

to 

to 

to 
of  rec 
of  rec 
of  rec 

to 

to 

to 

to 
of  rec 

to 

to 

to 
of  rec 
of  rec 

to 

to 
of  rec 

to 
of  rec 
of  rec 
of  rec 
of  rec 

to 
of  rec. 

to 
of  rec 
of  rec 


Jan.  2 
Jan.  2 
Jan.  3 
Jan.  3 
Dec  20 
Jan.  2 
Jan.  2 
Dec.31a 
Jan.  2 
Jan.  1 
Dec.  24 
Dec  30a 
Jan.  2 
Jan .  2 
Jan.  2 
Jan.  3 
Jan.   10 


Dec. 27a 
Dec.  23a 
Dec.  23a 
Dec.  24a 
Dec.  27a 
Jan.  2 
Dec.  24 
Jan.  2 
Jan.  2 
Jan.  2 
Dec.  30 
Dec.  19 
Dec. 31a 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.  3 
Decl7g 
Jan.   lo 


Jan. 
Jan. 


10 
2 


Dec  23 
Dec  23- 


Jan . 
Jan. 


2 
2 


2 
31 

1 
16 

3 

3 


Holders  of  ree. 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Dec.  22      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Dec  22      to 
Jan.    22      to 
Holders  of  rec. 
Jan.     5      to 
Holders  of  rec. 
Dec.  11     to 
Holders  of  rec. 
Dec  21      to 
Dec  23      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Dec.  16      to 
Dec.  16      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.  16      to 
Dec.   16      to 
Holders  of  rec. 
Nov.  18      to 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
Dec.  22      to 
Holders  of  rec. 
Dec.   18      to 
Holders  of  rec. 
Holders  of  rec. 
Dec   16      to 
Jan.     1      to 
1 

21 

21 
Holders  of  rec. 
Holders  of  rec 
Jan.     1      to 
Jan.     1     to 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec  29      to 
Dec  25     to 
Dec.  24      to 
Holders  of  rec. 
Holders  of  rec. 
Dec.  16     to 
Dec.  16      to 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.   25      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Jan .    15      to 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
2  Holders  of  rec. 


Jan. 
Dec 
Dec. 


to 
to 
to 


Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec. 
Dec.  21      to 


Dec.  30 
Jan.  2 
Dcc.31o 
Dec. 21a 
Dec  23 
Dec  24 
Jan.  9 
Dec  24 
Jan .  2 
Dec.  24 
Dec.  24 

Dec.  24a 
Jan .  5 
Dec. 21o 
Dec.  16a 
Dec.  16a 
Jan.  1 
Dec.  12a 
Decl2a 
Dec. 15a 
Nov.  30a 
Jan.  2 
Feb.  1 
Dec  20a 
Jan.  23 
Dec.  15 
Jan.  2 
I  >ec  i.  a 
Jan.  3 
Jan.  1 
Dec.  24a 
Dec. 3  la 
Dec. 31a 
Jan.  5 
Jan.  5 
Jan.  5 
Dec.  15a 
Dec. 15a 
Dec.  15a 
Dec.  la 
Jan.  10 
Jan.  10 
Dec.  31 
Nov.  30 
Dec.  10a 
Jan. 10a 
Jan. 10a 
Jan.  4 
Dec  23a 
Jan .  2 
Dec  20 
Dec. 15a 
Dec.  31 
Jan.  9 
Jan.  9 
Jan.  1 
Jan.  1 
Dec. 14a 
Decl4a 
Jan.  15 
Jan.  15 
DeclOa 
Dec.31a 
Dec.  12a 
Decl2a 
Jan.  2 
Jan. 
Jan. 
Dec. 
Dec 
Jan. 
Jan. 
Dec 
Dec.  15a 
Dec. 15a 
Decl5a 
Decl9a 
Dec.  23 
Dec  23 
Dec.31a 
Dec.  12« 
Decl5a 
Dec.  26 
Jan.  3a 
Jan, 10a 
Dec.20a 
Jan.  25 
,  Dec. 20a 
,  Dec  21 
Nov.  30a 
Nov.  30a 
Nov.  30a 
Dec. 31a 
Jan.31a 
Dec.31a 
Dec  24 
Jan.     3 


2 
3 

20 

20 

1 

1 

24 
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Xante  of  Company. 


Per 
Cent. 


Miscellaneous  (Concluded). 
General  Chemical  of  California,  first  pref. 

General  Chemical,  preferred  (quar.) 

General  Electric  (quar.) . -. 

Goldfleld  Consolidated  Mines  (quar.) 

Extra    

Gorltam  Mfg.,  pref.  (quar.)... 

Granby  Cons.  Min.,  Smelt.  &Pow..Ltd 

Great  Lakes  Towing,  pref.  (quar.) 

genhelm  Explor.  (quar.)  (No.  32).. 
HarrisonBros.  &  Co.,  Inc.  (pref.  (guar.).. 
Homestake  Mining  (monthly)  (No.  433). 

Ingersoll-K  uxt.  preferred 

Intercontinental  Rubber,  common  (quar.) 

Preferred  (quar. ) 

Internal.  Harvester,  com.  (qu.)  (No.  4). 
International  Nickel  (guar.) 

Common,  extra  (guar.) 

Preferred  (guar.) .. _ 

International  Silver,  pref.  (quar.) 

Preferred   (extra) 

Internat.  Smokeless  Pow.&Ch.,com.(qu.) 
Kansas  Gas  &  Elec.  pref.  (gu.)  (No.  3) 

La  Belle  Iron  Works  (quar.) 

Lanston  Monotype  Machine  (quar.)  — 

La  Rose  Consolidated  Mines  (quar.) 

Lawyers'  Mtgc.Co.  (guar.)  (Xo.  37) 

Lehigh  &  Wilkcs-Barre  Coal.. 

Mackay  Companies,  com.  (quar.)(No.22) 

Preferred  (quar.)  (No.  28) 

Manning,  Maxwell  ct-  Moore,  Inc.  (gu.). 
Massachusetts  Gas  Cos..  common  (quar.) 
Massachusetts  Ltg.  Cos.  (guar.)  (Xo.  29). 
May  Department  Stores,  pref.  (quar.).. 
Mergent. later  Linotype  (quar.) 

Extra    

Mexican  Telegraph  (guar.) 

Michigan  Light  Co.,  pref.  (quar.) 

Michigan  State  Telephone  pref.  (quar.) 
Monongahela  Riv.  Cons.  Coal  &  Coke,  pf 

Mortgage-Bond  (guar.) 

National  Biscuit,  com.  (quar.)  (No    49) 
National  Enamel  &  Stamp.,  pref.  (quar.) 

National  Lead,  common  (quar.)    

National  Licorice,  pref.  (quar.)  (No.  34). 
National  Sugar  Refining,  pref.  (quar.). 

National  Surety  (quar.) 

Nevada  Consolidated  Copper  (quar.) 

New  England  Teleoh.  &  Teles,  (quar.).. 

New  York  Air  Brake  (guar.) 

-V.  Y.  Mortgage  &  Security  (guar.) 

Xi  w  York  Mutual  Gas  Light 

Niagara  Falls  Power  (No.  4) 

Niplssing  Mines  (quar. ) 

Extra 

North  American  Co.  (quar.) 

Xorn  Scotia  Steel  &  Coal,  com.  (guar.) 

Preferred  (guar.) 

Old  Dominion  Steamship  (No.  70) 

OnderdjnK  Estate,  common 

Preferred    

Osceola  Consolidated  Mining 

Otis  Elevator,  preferred  (quar.) 

Pacific  Tele  p.  A-  Teleg.,  pref.  (guar.) 

Pay-As-You-EntcT  Car  Corp.,  pref.  (qu.). 
Phelps.  Dodge  &  Co.  (quar.) 

Extra 

Pittsburgh  Plate  Glass,  common  (quar.). 

Procter  &  Gamble,  pref.  (guar.) 

Public  Securities,  first  preferred 

Quaker  Oats,  com.  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Realty  Associates  (No.   16) 

Republic  Iron  &  Steel,  pf.  (qu.)  (No.  36). 
Royal  Baking  Powder,  common  (quar.). 

Preferred  (quar.) 

Scranlon  Electric  Co.,  pref.  (guar.) 

Sears.   Roebuck  &  Co.,  pref.  (quar.) 

Securities  Company 

Shawinigan  Water  &  Power  (quar.) 

Shelby  Iron 

Sloss-Sheffleld  Steel  &  Iron,  pref.  (quar.) 
South  Porto  Rico  Sugar,  common  (quar.) 

Preferred  (quar.) 

Spring  Valley  Water  (quar.) 

Standard  Coupler,  common 

Preferred    

Standard  Gas  Light,  N.  Y.,  common 

Preferred 

Standard  Screw,  common  and  preferred 

Subway  Realty  (quar.) . 

Swift  &  Co.   (quar.)  (No.  97) 

Tennessee  Copper 

Texas  Company  (quar.) 

Texas  &  Pacific  Coal  (quar.) 

Torrlngton  Company,  preferred 

' '  fi!  m  a' i  i  I   t  vo  i  writer,  nret.  (Quar  I 
Union  Bag  &  Paper,  pref.  (qu.)  (No.  47) . 
Union  Switch  &  Signal,  com.  &  pf.  (qu.). 

Com.  &  pf .  (special)  payable  in  com.stk 
United  Haak  Note  Corp.,  pref.  (ouar.i 
United  Cigar  Stores,  Corp.  of  (qu)(Xo.  6) 

Extra 

United  Fruit  (quar.)  (No.  46). 

UnitcdGas  &  Elec.  Co.  (X .  J.),  pref 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  common  (quar.) 

Preferred  (quar.) 

U.  S.  Finishing,  com.  (quar.)  (No.  8) 

Preferred  (quar.)  (No.  40) 

U.  S.  Glass  (guar.) 

U.  S.  Light  &  Heating,  preferred 

If.  S.  Printing  of  Ohio  (guar.) 

U.  S.  Smell  .  Refg.  &  Minimi,  com.  (gu) 

Pref  err  at  (quar.). 

U.  8.  Steel  Corp.,  com.  (quar.)  (No.  28). 

Utah  Copper  (quar.)  (N  i    10) 

Utah  Gas  &  Cokt  Co.,  pref.  (guar.) 

Van  Dye.   Estate,  common- 

Preferred   (quar.) 

Ver  Planck  Estate,  common - 

Preferred        

Va.-Carolina  Cliem.,  pref.  (qu.)  (No.  61) 

l  nh mi  Vetinning,  pref.  (guar.) 

Wells,  Fargo  &  Co 

Welsbaeh  Company,  preferred 

Western  Electric  Co 

Extra 

tern  Union  Telegraph  (qu.)  (No.  167) 
Westlnghouse  Air  Brake  (quar.) 

Extra   

Special   

Weslinghotise  El.  &  Mfg..  pref.  (guar.) 

Preferred 

Yukon  Gold    (quar.)    (No.    (J) 


\% 

IX 

2 

30c. 
20c. 

ix 
i 

IK 
2X 
l 
50c. 
3 
1 

IK. 
l 
1 

X 
iX 
in 

H 

H 
IK 

2X 

2 
3 

OH 
IK 

1 

IK 
1 

IK 

IK 
2X 
5 

2K 
IX 
IX 
SI 
IX 
IK 

m 

K 
IX 

ix 

2 
37 He. 
IX 

IX 

3 

4 

2 

5 

2H 

IK 

IK 

2 
3 
5 

3K 
S4 
IX 
IX 
1M 
2H 
2 

IK 
2 

3X 
2 

H 
IX 

3 

1M 
3 

m 

IX 

i  % 

2X 
1 

2X 
IK 
1 
2 
50c. 
z 

4 
2 
3 
3 

IK 
IK 
SI. 50 
2H 
1  '• 
3X 
IK 
l 

3 
60a 
IX 
IX 
X 

2 

2H 
2 
2 

IX 
1 

IK 
I 

ZH 
1% 
1 

IK 

IK 

75c. 

IK 

3 

IX 

7H 

3!4 

2 

IK 

5 

3H 
1  1-3/ 

2 
K 

2X 

IX 

I 

1  '. 

3  !  J  i 
10c. 


When 
Payable. 


Books  Closed. 
Days  Inclusive. 


Ian. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Feb. 

Dec. 

fan. 

Mch. 

Mch. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dee. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Feb. 

Jan . 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Feb. 

Jan. 

Dec. 

Jan. 

Die. 

Dec. 

Dec. 

Jan. 

Jan. 

i>ec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan 

iaa 

Ian. 

Ian. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Inn. 

Jan. 

•JrO. 

,     r 

Jan. 
i  dii 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
)ec. 
■lee. 
Dec. 
Dec. 
Jan. 
fan, 
Ian. 
Jan. 
Dec. 
)ec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan . 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
tin 
Ian. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 


3 1  Holders  of  rec. 
3 1 Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

eioluers  of  rec. 

Dec     15      to 

Holders  of  rec. 

Dec.  21      to 

Holders  of  rec. 

Holders  of  rec. 

Dec.  21      to 

Holders  of  rec. 

Feb.    10      to 

10 

13 

HO 

20 

Holders  of  rec 
Dec.  23      to 
Dec.  24      to 
Holders  of  rec 
Jan .      1      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 


Dec  20 
Dec.  20a 
Dec.  3a 
Dec.  31 
Dec    31 

Dec   JS(7 

Dec.  14a 
Dec.  15 
.Inn  3 
Dee.  28a 
Dec.  26 
Dec.  10a 
Jan.  20 
Jan.  2 
Dit  24a 


Feb. 
Jan. 
Dec. 
Dec 


to 

to 
to 
to 


Holders  of  rec. 
Holders  of  rec. 
:loK:ers  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Jan.    16      to 
Jan.    13      to 
Holders  of  rec. 
Holders  of  rec. 
Dec.   11      to 
Dec.  10      to 
Dec.  28      to 
Holders  of  rec. 
>ec.    24       to 
Dec     10      to 

31  Holders  of  rec. 

27  Holders  of  rec. 
1  Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Jan .      1      to 
Jan.      1      to 
Holders  of  rec. 
Jan.      1      to 
Jan.      1       to 
>ec.    L'l       to 


) 

1 
26 
16 
15 
14 
30 
30 
Ml 
14 

1 
16 
16 
28 
1 

2 
3 
31 

2 

14 

20 

10 

3 

3 

3 

31 

z 

2' 

31 

31 

1 


1 

it; 
in 

10 
31 

16 

16 

14 

14 

14 

5 

5 

2 

2 

5 
16 

3 
16 
16 
3(1 
3 

3 

1 

1 

1 

1 

16 
20 
16 
31 
31 
31 
16 

::•: 

10 
Hi 
16 
31 


Holders  of  rec. 
Holders  of  rec. 
Jan.      1      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.   16      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.  22      to 
iolders  of  rec. 
Jan.      1      to 
Holders  of  rec. 
Dec.  28      to 
Holders  of  rec. 
Dec.  23      to 
23 
Is 


Meh.  1 
Mch.  1 
Feb.  1 
Jan.  2 
Jan.  2 
Dec. 20a 
Jan.  3 
Jan.  1 
Dec.  23 
Jan.  17 
Dec.  23 
Dee.  19a 
Dec.  10a 
Dec.  10a 
Dec.  31 
Jan . 1 8a 
Dec. 31a 
Dec.  20 
Dec.  10a 
Dee.  10a 
Dec. 31a 
Dec.  22a 
Feb.  1 
Jan.  24 
Dec.  24 
Dec. 28a 
Jan.  2 
Dec.  13 
J  an .  2 
Dec.  20 
Jan.  3 
Dec  18 
Dec. 15a 
Jan .  5a 
Dec.  24 
Dec.  28 
Jan.  2a 
Jan.  17 
Jan.  17 
Dec.  15a 
Jan.  15 
Jan  15 
Jan.      2 


Dec. 31a 
Dec.  31 
Jan.  15 
Dec.  31 
Dec.  20a 
Dec.  20a 


1 
31 
24 
3a 
3a 
la 

5 


Dec. 
Dec. 


to 
to 


'l-C. 


zo 
2o 


')r-c 

Dec.  21 
Dec.  21 


to 
to 
to 


Dec 
Jan 
Jan 


to 

to 
to 


Holders  of  rec. 
tolders  of  rec 
.tec.    18       to 
Holders  of  rec 
Holders  of  rec. 
Dec.    L'l       to 
Dec.   21       to 
Holders  or  rec 
Holders  of  rec 
Dec    ;i      to 
Dec.   31      to 
lt> 

4 

4 

Holders  of  ree. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  ree. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.   23      to 
Holders  of  rec. 
Holders  of  rec. 
Dec.     2      to 
)ec.    17       to 
Dec     24      to 


Jan . 
Dec. 
Dec. 
Jan. 
Jan. 
Feb. 
Jan. 
Dec. 17a 
Dec. 15a 
Dec.  15a 
Jan.  1 
Dec.  15a 
Jan.  15 
Jan.  7 
Jan.  10 
Dec.  20a 
Jan.  3 
Jan. 
Dec. 
Jan. 
Jan . 
Jan. 
Jan. 
Dec.  15a 

|ltC.2H(/ 

Jan.  5 
Jan.lOa 
Dec.  15a 
Jan.  2d 
Jan.      1 

I  ,.  c  I'll., 
Dec.  3  la 
Jan.  1  i 
Jan.   10 

.1:  n.        2 

Jan. 
Jan. 
Dec. 
Dee. 
Dec 
Dec. 

Dec 
Dec 
Dec. 

I  lie 


3 
31 

10 

in 

2 

2 


16 
16 
24 
31 
31 
20 
20 
21 
21 
29 


Dec. 31a 


Jan. 
Dec. 
Dee. 
Dec. 
i  iec 
Jan. 


3 
31 
31 
14 
20 


Ian.     1      to 
Holders  of  rec. 
Jan .     6      to 
Holders  of  rec. 
Dec.  25      to 
Dec.  25      to 
Holders  of  rec. 
Dec.  31      to 
Dec.  31 
Dec.  31 
Jan.      7 
Jan.     7 
Dec.  14 


to 
to 
to 
to 
to 


Jan.  15 
Jan.  10 
Jan.  16 
Dec.  27 
Dec.  31 
Dec.  31 
Dec.  20a 
Jan.  10 
Jan.  10 
Jan.  10 
Jan.  16 
Jan.  16 
Jan.     2 


Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Dec.  17. 
The  figures  for  the  separate  banks  are  the  averages  for  the 
daily  results.  In  the  case  of  the  totals  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

For  definitions  and  rules  under  which  the  various  items 
are  made  up,  see  "Chronicle,"  V.  85,  p.  836. 

We  omit  two  ciphers   (00)   in  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals . 

Deposits. 

Re- 

00s  omitted. 

Average. 

Average. 

Average. 

Average. 

s've. 

S 

$ 

$ 

S 

S 

% 

% 

Bank  of  N.  Y.. 

2,000,0 

3,624,1 

19,094.0 

3,089,0 

1,065,0 

16,358,0 

25.3 

Manhattan  Co. 

2,050,0 

4.362,2 

30,200,0 

6,078,0 

1,875,0 

33,000,0 

24.1 

Merchants' 

2,000,0 

1,832,1 

17,876,0 

3,353,0 

1,132,0 

17,486,0 

25.6 

Mech.  &  Metals 

6,000,0 

8.049,5 

49,234.2 

10,882,1 

1,224,0 

46.380,0 

26.1 

America  _ 

1,500,0 

6,006,3 

22,558,9 

3,861.4 

1.682,9 

21,650.2 

25.« 

Phenlx     

1,000.0 

759,6 

8,519,0 

1,707,0 

292,0 

7.853,0 

25.9 

City    

25,000,0 

31,588,3 

167.934,1 

32,036,9 

5.110.0 

149,679,4 

24.8 

Chemical 

3,000.0 

6,577.7 

28.503,5 

4,994,1 

1,718,2 

26,170,5 

25.8 

Merchants'  Ex. 

600.0 

602,6 

6,778,3 

1,505,0 

235.1 

6,834.0 

25.4 

Gallatin 

1,000.0 

2,517,2 

8.336,7 

1,206.7 

522.4 

6,482,4 

26.6 

Butch.  &Drov. 

300.0 

162,0 

2,481.3 

608.9 

90.2 

2,401.3 

29.1 

Greenwich 

500,0 

845.4 

7,589,5 

1,936.6 

210.0 

8.580,5 

25.0 

Am.  Exchange. 

5.000,0 

4,252,9 

32.716,9 

5.688,7 

2,232,6 

30,821,0 

25.8 

Commerce 

25,000,0 

16,601,4 

140,699,5 

23.033,7 

7,283.9 

116,143.9 

26.1 

Mercantile 

3,000,0 

2,723,8 

14,706,8 

1,817,9 

990.2 

10,999,3 

25.5 

Pacific   

500.0 

927,8 

3.519,8 

335.6 

668.2 

3.061.0 

29.5 

Chatham 

450,0 

1,012,4 

7.745,4 

841.7 

1,203,6 

7.959,3 

25.7 

People's 

200,0 

480,3 

1,745,4 

489,0 

147,3 

2,196.1 

28.9 

Hanover 

3,000,0 

12,069,9 

60,254.9 

10.767.6 

6,918,3 

66,637.0 

26.6 

Citizens'  Cent.. 

2.550,0 

1,713,2 

21.590,2 

5,099,7 

224.3 

20.710.0 

25.9 

Nassau  . 

500,0 

546,0 

7.184,9 

720.8 

1,169,9 

7.906,8 

23.9 

Market  &Fult'n 

1.000,0 

1,749,1 

8.407,0 

1.296,0 

727.4 

8,011,8 

25.2 

Metropolitan  .. 

2,000.0 

1,518.8 

11,502,9 

2,832,1 

254,7 

11,855.5 

26.0 

Corn  Exchange. 

3,000,0 

5,429,2 

41,209,0 

6,763,0 

4,532,0 

47,090,0:23.9 

Imp.  &  Traders' 

1,500,0 

7,675,1 

25,616,0 

4,353,0 

1,879,0 

23,242,0 

26.8 

Park 

5,000,0 

12,550,1 

78,070.0 

18,852,0 

1.379,0 

79,674,0 

25.4 

East  River.  _- 

250,0 

111,9 

1.419,8 

363,9 

153,0 

1,693,0 

30.4 

Fourth 

5,000,0 

5,635,0 

28,737.0 

4.628,0 

2.400,0 

27,740,0 

25.3 

Second     

1,000,0 

2,116,1 

12,673.0 

2,939,0 

148,0 

12,182.0 

25.3 

First  

10,000,0 

20,913,1 

100,996.0 

20.427,7 

1,705.3 

88,311.9 

25.0 

Irving  Exch 

2,000,0 

1.741,1 

22,408.4 

4,507,1 

1,347.0 

23,105,4 

25.3 

Bowery    . 

250,0 

S02.7 

;;....'.7.o 

817,0 

64,0 

3,495.0 

25.2 

N.  Y.  County.. 

500,0 

1,726,6 

7.584.8 

1.374.3 

687,9 

7,701.9 

27.3 

German-Amer  . 

750,0 

711,2 

3,922,2 

801,9 

238.8 

3,834,9 

27.1 

Chase 

5,000,0 

8,108,3 

72,715,2 

15.090,3 

5,289,3 

77.981.5 

26  1 

Fifth  Avenue.. 

100,0 

2,170,6 

12,340.1 

2,280,0 

1,275.5 

13,74.'..' 

25.8 

German  Exch.. 

200,0 

901,3 

3.750,0 

475,0 

548.6 

4.000,7 

25.5 

Germanla    . 

200.0 

1,023,4 

4,987.0 

983.9 

507,8 

5,778,3 

25.8 

Lincoln 

1.000.0 

1.563,1 

13,733,9 

2,478,1 

920,3 

14,092,4 

24.1 

Garfield   

1.000.0 

1,208,7 

7,779,6 

1,867,3 

518,1 

8,059,0 

29.5 

Fifth 

250.0 

510,4 

3,346,4 

585,8 

351,1 

3.488,4 

26  8 

Metropolis 

1,000.0 

2,088,4 

12,061,6 

1,526,9 

1,557,1 

12,176,0 

25.3 

West  Side 

200.0 

1,051,5 

4.024.0 

865,0 

224,0 

4.374.0 

24.9 

Seaboard- 

1.000,0 

1,977,2 

20,578,0 

4,675,0 

1.599,0 

23,836,0 

26.3 

Liberty     .  .  . 

1.000.0 

2,719,9 

16,823,2 

3,879,7 

598,9 

17.030,5 

26.2 

N.  Y.  Prod.  Ex. 

1,000.0 

735,6 

7,874,3 

2,204,7 

261,9 

9,650,9 

25.6 

State 

1,000,0 

893,2 

15,244,0 

4,482,0 

320,0 

18,851,0 

?5  4 

14th  Street 

1.00(1.0 

311,2 

6,014,4 

1,138,2 

613,6 

6,691,0 

26.1 

Coal  &  Iron 

1.000.0 

408,9 

5.769,0 

658.0 

848,0 

5,796,0 

26.0 

Union   Exch 

1.000,0 

970.7 

S..S5S.2 

1,410.7 

811,7 

8,749,4 

25.4 

Totals,   average 

133,350,0 

196,577,1 

1221,071,3 

234,609,0 

67,676,7 

1181,544,4 

25.6 

Actual   figures 

Dec.     17 

1217,934,0 

235,679,1 

68,633,5 

1179,892,6 

25.8 

On  the  basis  of  averages,  circulation  amounted  to  S48.490.100  and  United  States 
deposits  (included  in  deposits),  SI, 690, 200:  actual  figures  December  17,  circulation, 
§48,494,400;  United  States  deposits.  SI, 804, 500. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Dec.   17. 

Capital  as  of  Nov.  10 

Surplus  as  of  Nov.  10 

Loans  and  investments- - 
Change  from  last  week. 


Specie   

Change  from  last  week. 


Legal-tenders  &  bk.  notes 
Change  from  last  week. 


Deposits    

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week . 

P.  C.  reserve  to  deposits. 
Percentage  last  week.. 


Stale  Banks 

in 

Greater  N.  Y 


25,275,000 

39.391,800 

289,266,800 
—1,229,500 

45,354,800 
—883,300 

24,385,200 
+  643,900 

331,182,800 
—1,625,000 

92,264,500 
—76,900 

28.5% 
28.3% 


Trust  Cos. 

in 

Greater  X.  Y. 


65,406,000 

174,583,300 

1,015,797,900 
+  2,335,700 

110,987,700 
—262.100 

13,386.100 
+  333,100 

1.039,926,800 
—2,350,400 

129.964,800 
+  52,100 

15.5% 
15.6% 


Stale  Banks 

ovtsidc  of 

Greater  N.  Y. 


*8.998,000 

*10,891,650 

95,588.800 
+  55,500 


100,464.400 
—979,900 

20,413.900 
—268.000 

21.1% 
21.2% 


Trust  C 
outside 
Greater  N.  Y 


S 
*9.075.000 

*9,817,991 

143.445,000 
+  238.500 


149,567,600 
—73,900 

21,698,800 
+  219,900 

15.1% 
15.0% 


a  Transfer  books  not  closed.  6  Less  Income  tax.  d  Correction,  e  Declared  ""', 
on  both  common  and  preferred  stocks,  payable  In  quarterly  Installments.  /Two 
months'  dividend  on  account  of  change  In  dividend  period  from  Q.-F.  1  to  Q.-M.  31. 
g  Payable  In  common  stock  to  holders  of  record  Dec.  31  1910. 

h  On  account   of  accumulated  dividends. 


+  Increase  over  last  week.     —  Decrease  from  last  week.     *  As  of  Aug.  31. 

Note. — "Surplus"  includes  all  undivided  profits.  "Reserve  on  deposits"  In- 
cludes, for  both  trust  companies  and  State  hanks,  not  only  cash  Items,  but  amounts 
due  from  reserve  agents.  Trust  companies  in  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  di  posits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  Is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  the  reserve  being  computed  on  the  whole  amount  of  deposits 
exclusive  ol  time  deposits  not  payable  within  30  days,  represented  by  certificates 
(according  to  the  amendment  of  1910)  and  exclusive  of  deposits  secund  by  bonds 
of  the  State  of  New  York. 

— Trust  Cos .  —       — State  Ban  ks — 
Reserve  Required  for  Trust  Companies  Total         Of         Total  Of 

and  Stale  Hunks.  Reserve        which     h.  which 

Location—  Required    InCash.Requircd.     in  Cash. 

Manhattan  Borough 15% 

Brooklyn  Borough  (without  branch!  s  in  Manhat.  i  I 
Other  Boroughs  i  wil  hout  branches  in  Manhat  t  ant. 15% 
Brooklyn  Borough,  with  branches  In  Manhattan..  IS  % 
Other  Boroughs  with  branches  In  Manhattan..     I 
Elsewhere  in  State. - 10% 


IS 

25' 

15% 

10% 

20% 

10' 

15% 

:: ,", 

15% 

20' 

20% 

15% 

15% 

15% 

5% 

15% 

6% 

Dec.  L'4  1910. 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
Honse  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an 
aggregate  for  the  whole  of  the  banks  and  trust  companies  in 
the  Greater  New  York. 

NEW   YORK   CITY   BANKS   AND   TRUST   COMPANIES. 


Week  ended  Dee.  17. 


Capital  as  of  Now.  10. 

Surplus  as  of  Nov.  10- 

Loans  and  Investments 
Change  from  last  week 

Deposits 

Change  from  last  week 


Specie 

Change  from  last  week 


Legal-tenders 

Change  from  last  week 


Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  it  trust  cos. 
Change  from  last  week 


Total  reserve 

Change  from  last  week 

Percentage  to  deposits 
requiring  reserve  . . 
Percentage  last  week 

Surplus  reserve 


Clear.-House 

Banks. 
ActualFigurcs 


S 

133.350,000 

196,577.100 

1.217.934.000 
—8,393,600 

1,179.892,600 
—7.534.100 

235.679.100 
+  1,096,100 

68.633,500 
+  648.000 

304,312.600 
+  1,744,100 


304.312,600 
+  1,744,100 


25.83% 
25  51' 

9.339,450 


Clear  .-Home 
Banks. 
Average. 


State  Banks  & 
Trust  Cos .  not 
in  C.-H.  Aver. 


133.350.000 

196.577,100 

1.221.071,300 
—13,063,300 

1.181,544,400 
—13,195,900 

234,609,000 
—910,600 

67,676,700 
+  852,400 

302.285,700 
—58,200 


302.2S5.700 
—58,200 


25.61% 
25.34% 

6,899,600 


M    74.731,000 

J  183.170.000 

1,105,980,300 
+  2,527.400 

al.055,549.900 
+3,414,100 

117.799,700 
—159,000 

621,629.900 
+  292,900 

cl39,429,600 
+  133,900 


23,935,300 
—61,500 


163.364,900 
+  72,400 


17.2% 
17.3' , 


Total  of  all 
Banks&  Trust 
Cos.  Average. 


208,081.000 

379.747,100 

2,327.051.600 
-10,535,900 

2,237.094.300 
—9,781,800 

352,408,700 
—1,069,600 

89,306,600 
+  1,145,300 

441,715,300 
+  75,700 


23,935,300 
—61,500 


465,650.600 
+  14.200 


+  Increase  over  last  week.     — Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  othir  hanks  and  trust  companies  in  New  York  City";  with  this  Item  included, 
deposits  amounted  to  $1,152,355,800,  a  decrease  of  82,392,200  from  last  week. 
In  the  ease  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures,  h  Includes  bank  notes,  c  Of  this  amount  state  banks  held 
$15,055,500  and  trust  companies  8124,374,100. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing-House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED    RESULTS    OF    BANKS    AND      TRUST    COMPANIES      IN 
GREATER  NEW  YORK 

We  omit  two  ciphers  in  all  thest  figures. 


Week 

Loan 

Tot.  Money 

Entire  Res. 

Ended. 

Invest" 

Deposits. 

Specie . 

Legals. 

$ 

Holdings. 

on  Deposit. 

$ 

$ 

S 

S 

S 

Oct      15.. 

2.382.131.5 

2.300,865.9 

371,151,9 

88.364.2 

459.516,1 

484,935.4 

Oct.    22.. 

2,365.975.6 

2.287.487.9 

367,935,1 

88,481.0 

456,416.1 

480.663.0 

Oct.    29.. 

2.358.583.6 

2.273.641.0 

361.544.7 

89.325.5 

453,870,2 

477,425,5 

Nov.     5.. 

2.361.563.2 

2.271.515,7 

357,466.7 

88,230.4 

445.697.1 

470,422.9 

Nov.   12.. 

2.340,467,7 

2.248,637.7 

355.905,1 

87,892,2 

443.797.3 

467,943,4 

Nov.  19.. 

2.309.880.1 

2.227.664,7 

363.380.5 

88,339,0 

451.719.5 

474.847.4 

Nov.   26.. 

2.300.8 

12. 760.* 

335,901,8 

S  1.829.6 

455.731,4 

478,744,6 

Dec.      3.. 

2,326.766,7 

2  2)5  922  5 

381,995,1 

SO  282  8 

451.277,') 

475.117.2 

Dec.    10.. 

2,337,587.5 

2.246,876,1 

353.478.3 

88,161.3 

441,639,6 

465.636.4 

Dec.    17— 

2.327.051.6 

2,237,094,3 

352,408,7 

89,306,6 

441,715,3 

465,650,6 

Reports  of  Clearing  Non-Member  Banks. — The  following 
is  the  statement  of  condition  of  the  clearing  non-member 
banks  for  the  week  ending  December  17,  based  on  average 
daily  results: 


We  omit  two  ciphers 

(00)  in  all  these  figures . 

1 

Loans, 

Legal 

Deposit  with 

Disc'ts 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes 

ing 
Agent. 

Banks. 
&c. 

Deposits . 

N.    Y.   City 

■ 

Borouihs    of 

Man.dtBn 

s 

$ 

8 

$ 

S 

* 

s 

% 

Wash.  Hgts 

100.0 

274,3 

1,224,0 

142,0 

38,0 

163,0 

16.0 

1,209,0 

Century  . . . 

250,0 

155,6 

1,392,0 

37,6 

186,6 

54,0 

150.0 

1.502,5 

Colonial 

400.0 

391,4 

5.706,4 

875,7 

436,3 

605,8 

187,5 

7,102,0 

Columbia  . . 

300,0 

775,8 

6,251.0 

637,0 

599,0 

858,0 

77,0 

7,287,0 

Fidelity  ... 

200,0 

172.5 

1,036.1 

S5.6 

94,0 

112,0 

1.073,0 

Jefferson 

500,0 

537,5 

2.987.3 

172,0 

317.0 

213,0 

888,8 

:-,.900,5 

Mt.   Morris. 

250.0 

313,9 

2,563,7 

453,2 

26,3 

287,0 

102,4 

3,193.6 

Mutual 

200,0 

379,5 

3,326,6 

44.2 

559,1 

409,8 

3,987,2 

Plaza  

100,0 

462.0 

4,260,0 

349,0 

373,0 

677,0 

5,182,0 

23d  Ward   . 

200,0 

110.6 

1,829,4 

158,9 

47.4 

245,6 

1,981,9 

Yorkville  . . 

100,0 

482,0 

4,022,4 

71,9 

699,4 

204,5 

261,4 

5,061,7 

New  Neth'd 

200,0 

259,8 

2,405,0 

246,0 

81,0 

257,0 

24,0 

2,561.0 

Batt.Pk.Nat 

200,0 

164,0 

1,622,9 

167,7 

64,4 

56,1 

1,284,1 

Aetna  Nat. 

300,0 

315.7 

2,062,3 

449,3 

36,7 

37,4 

26,4 

1,958,3 

Borough  of 

Brooklyn. 

Broadwav  . 

200,0 

534,2 

3,313,0 

44,7 

405,7 

274,5 

154,8 

3,594,5 

Mfrs.'   Nat. 

252,0 

838,4 

5,470,5 

502,7 

215,8 

840,9 

122,1 

5,962,3 

Mechanics' 

1,000,0 

882,0 

11,195.6 

360,8 

1,235,0 

1,419,1 

215,5 

14,330,7 

Nassau  Nat . 

750,0 

1,018.1 

7.022,0 

576,0 

290,0 

1,066,0 

7,075,0 

Nat.  City.. 

300,0 

614,9 

3,740,0 

112.0 

529,0 

669,0 

182,0 

4,838,0 

North  Side. 

200,0 

149,5 

2,123,2 

147,3 

114,3 

211,2 

90,1 

2,430,4 

First  Nat-.. 

300.0 

623,9 

3,394,0 

316,0 

91,0 

460,0 

38,0 

3,122.0 

Jersey  City. 

First   Nat.. 

400,0 

1,264,0 

5,164,5 

300,3 

340,5 

4,769,5 

144,0 

9,201,8 

Hud.Co.Nat 

250,0 

763,1 

3,093,3 

147,8 

54,7 

309,8 

112,6 

2.715,3 

Third  Nat.. 

200.0 

400,9 

2,149,4 

60,0 

124,5 

448,1 

31,7 

2,379,0 

Hoboken. 

First  Nat.. 

220,0 

626,0 

3,052,2 

135.6 

17,8 

151,7 

71,9 

2.711.6 

Second  Nat. 
Tot.'Dec.  17 

125,0 

267,4 

2,812,5 

118,3 

88,0 

58,5 

164.9 

2,890,1 

7,497,0 

12,777,0 

93,219.3 

6,693.6 

7,084,5 

1  l.s.-.s.;, 

3,061,1 

108534,5 

Tot.'Dec.  10 

7,497.0 

12,777,0 

92,820,0 

6,636,3 

7,278,6 

12,916,8 

2,913,9 

106086,6 

Tot.'Dec.    3 

7,497,0 

12,777.0 

92,120,2 

6,617,3 

7,167,7 

11,545,6 

2,722,5 

103688,4 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and   Philadelphia. 

We  omit  two  ciphers  (00)  in  all  these  figures 


Capital 

Banks. 

and 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

Boston. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Nov.  26.. 

40,200,0 

199,385,0 

23,708,0 

3.803,0 

237,844,0 

7,977,0 

135,073.3 

Dec.    S.- 

40.200.0 

199,744.0 

22,749,0 

3.936,0 

241,325.0 

7.940,0 

168,544,4 

Dec.  10.. 

40.200.0 

199,846.0 

22.056.0 

3.810.0 

237.157,0 

7,993.0 

162.071, 

Dec.  17.- 

40.200,0 

200.128,0 

22,353,0 

3.635,0 

239,530,0 

7.777,0 

161,021,8 

1 -hi  la. 

Nov.  26.. 

55,465,0 

252,029,0 

71,029,0 

302,701,0 

15,873,0 

130,869,8 

Dec      3 . . 

55.465.0 

252,395.0 

70.644.0 

303.421.0 

15.755.0 

166.807,3 

Dec.  10.- 

55.465.0 

253,075,0 

68.372,0 

300.158.0 

15,743,0 

146.165.5 

Dec.  17_- 

55.465.0 

253.030,0 

67.2 

2,0 

299.712,0 

15,739,0 

147,914,8 

a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  $3,094,000  on  December  17,  against  $3,086,000 
on  December  10. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Dec.  17:  also 
totals  since  the  beginning  of  the  first  week  in  January. 

FOREIGN   IMPORTS   AT  NEW  YORK. 


For  week . 


Dry  goods 

General  merchandise. 


Total 

Since  January  1. 
Dry  goods 

General  merchandise. . 


Total  50  weeks 


1910. 

$2,93  4,266 
13,583,237 


$16,517,503 

8151,996,251 

721,39  J.336 


$873,389,587 


1409. 


83,818.307 
16.945,329 


$20,763,636 

$163,506,522 
691,146,069 


SS54,652,591 


1908. 


$2,755,826 
8,941,881 


1907. 


$4,024,815 
8,987,130 


$11,697.7071   $13,011,945 

$123,014,487  $178,539,642 
497,939,984!   631,775,968 


8620,954,471  $810,315,610 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  17  and  from  Jan.  1  to  date: 


EXPORTS  FROM  NEW  YORK. 

1910. 

$15,105,756 
652,511,417 

1909. 

1908. 

1907. 

For  the  week 

Previously  reported 

$14,520,367 
593,604,495 

815,572,901 
604,346,237 

$15,810,821 
612,342,541 

Total  50  weeks 

8667,617,173 

$608,124,862 

$619,919,138 

$628,153,362 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  (he  week  ending  Dec.  17 
and  since  Jan.  1  1910  and  for  the  corresponding  periods  in 
1909  and  190S: 


EXPORTS     AND     IMPORTS    OF    SPECIE     AT 

NEW     YORK. 

Gold. 

Exports . 

Imports. 

Week. 

SinceJan.l. 

Week. 

8312,300 

3,434 

5,859 

61,000 

SinceJan.l. 

Great  Britain  - 

$50,400 
125,000 

$32,150,000 

4,455 
3,539,127 

3,000 

9,693,766 

41,900 

$13,469,736 
3,615,837 

Germany    

314 

West  Indies                

904,640 

Mexico    __            ..        

South  America 

298,609 
2,221,938 

All  other  countries 

1,720,845 

Total  1910 . 

$175,400 

521,500 

4,003,500 

$1,013,687 

96,755 
1,062 

10,000 

845,432,248 
93,650,117 
54,000,555 

$38,462,803 

2,291,700 

720,456 

74,859 

67,825 
7,946 

S382.593 
130,248 
412,291 

sioo 

33,618 

1,069 

125,334 

822,231,919 

Total  1909..                   

8,846,830 

Total  1908 

16,913,631 

Silver. 

Great  Britain      ...        .        _ 

$13,344 

France      .   .   .   

7.179 

Germany    _ 

13.310 

West  Indies .. 

82.351 

Mexico   . 

1,759,303 

South  America.. 

All  other  countries . 

1,251,884 
1,628,661 

Total  1910 .   ... 

$1,121,504 
874,430 
878,750 

$41,625,589 
42,580.164 
41,424,300 

8160,621 
256.104 
156,049 

$4,756,032 

Total  1909 

5,284,419 

Total  1908 

4,451,844 

Of  the  above  imports  for  the  week  in  1910,  $4,500  were 
American  gold  coin  and  $100  American  silver  coin.  Of 
the  exports  during  the  same  time,  $175,400  were  American 
gold  coin  and  $ were  American  silver  coin. 

SatiMng  and  financial 


Railroad  and  Industrial  Stocks 

Let  us  send  you  our  circular  describing  110  ISSUES  of  listed  Rail- 
road and  Industrial  Stocks. 

Spencer  Trask  &  Co. 
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Wall  Street,  Friday  Night,  Dee.  23  1910. 

The  Money  Market  and  Financial  Situation.— Business  in 
Wall  Street  has  been  chiefly  interesting  on  account  of  a  larger 
investment  demand  for  bonds.  At  the  Exchange  the  trans- 
actions in  this  department  have  exceeded  all  recent  records 
and  prominent  bond  houses  report  an  inquiry  at  the  counter 
such  as  has  not  been  seen  for  main-  months.  At  the  same 
time  the  market  for  shares  has  been  unusually  dull  and 
featureless. 

A  formal  en<ry|of  the  recent  decision  by  the  Circuit  Court 
of  Philadi  lphia,  which  practically  put  out  of  business  the 
Temple  Irou  Comj  any.  was  followed  by  a  little  more  inten  I 
in  the  anthracite  roal  shares;  but  an  advance  of  the  Lehigh 
Valley  divid  n  1  ate  seems  to  have  been  previously  dis- 
counted.      H    £g 

Otlur.us-  there  is  nothing  new  of  importance  in  the 
general  si; u  itioii.gJThe  Bank  of  England  reports  the  usual 
loss  of  reserve  incident  to  the  season,  a  matter  which,  as  is 
well  known,  will  speedily  adjust  itself  with  the  opening  of 
a  new  year.  There  is,  as  yet,  no  unusual  demand  for  funds 
in  the  local  market,  such  as  often  develops  during  the  holiday 
period.  It  is  reported  that  the  banks  have  gained  through 
transactions  with  the  sub-Treasury  this  week,  and  there  now 
S3  mis  no  likelihood  of  any  stringency,  or  sharp  advance  in 
rates,  as  the  year  draws  to  a  close. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ran 
from  2y2  to  ty%%.     To-day's  rates  on  call  were  3@3H'  i 
Commercial  paper  quoted  at  434@4M%  for  60  to  90-day 
endorsements,  4J^@4^%  for  prime  4  to  6  months'  single 
names  and  5(8  't1.,'  ,    for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  of  bullion  of  £2,224,140  and  the  percentage 
of  reserve  to  liabilities  was  46.35,  against  50.01  last  week. 

The  rate  of  discount  remains  unchanged  at  4J^%,  as  fixed 
Dec.  1.  The  Bank  of  France  shows  an  increase  of  2,275,000 
francs  gold  and  50,000  francs  silver. 

NEW   YORK   CITY   CLEARING-HOUSE   BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

(J.  S.  dep.  (incl.  above) 

Specie    

!..  eal  tenders 

■ 

Reserve  held 

25%  of  deposits 

bo  Surplus  reserve 

■ 

Surplus,  excl.  U.S.  dep. 


1910. 

Averages  for 

week  ending 

Dec.  17. 


Differences 

from 

previous  week. 


133,350,000 

196,577,100 

1.221,071,300  Dec. 

48,490, lOOJInc. 

1,181,544,400  Deo. 

l,090,200Inc. 

I'll, (ill!), 00(1  Dec. 

07,676,700  Inc. 


302,285,700 
295,386,100 


6,899,600 


13,063,300 

6,500 

13,195,900 

21,700 

910  600 

852,400 


Dec.  58,200 

Dec.    3,298,975 


Inc.     3,240,775 


1909. 
A  verages  for 

week,  cmliivi 
Dec.  18. 


127.350,000 
180,024,400 

1,191,041,000 
52,755,500 

1,172,713,200 

1,725,  MID 

232,991,50(1 

70,630,500 

303,622,000 
293,178,300 


10,443,700 


7,322,150Ine.     3,246,200        10,S75,150        12,583,575 


1908. 

Aii  rages  for 

:i  eel  i  riding 

Die.  19. 


120,350,000 

105,447.700 

1,315,980,100 

46,612,100 

1,308,912.400 

10,295,500 

272,848,200 

79,389,600 

352,237,800 

342,22s,  Kin 


10,009,700 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  actual 
condition  of  the  banks  on  Saturday  morning  as  well  as  the  above  averages.  These 
figures,  together  with  the  returns  of  separate  banks,  also  the  summary  issued  by  the 
State  Banking  Department,  giving  the  condition  of  State  banks  and  trust  com- 
panies not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — Operations  were  on  a  limited  scale 
to-day,  but  the  undertone  was  quite  firm. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
w  re  1  83  for  sixty  day  and  4  86  for  sight.  To-day's  actual 
rates  for  sterling  exchange  were  4  8240(3  !  8250  for  sixtv 
days,  4  8540©  4~8550  for  cheques  and  4  8580@4  8590  for 
cables.  Commercial  on  banks  4  81  '■'•  i  {"  4  82  and  documents 
for  payment  4  8iy2@4  81%.     Cotton  for  payment  4  81@ 

4  81 J4  and  grain  for  payment  4  81^@4  81%. 
g|To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  22 y2  less  1-16@5  22 K  for  lone;  and  5  20  less  3-32(7/ 

5  20  less  1-16  for  short.  Germanv  bankers'  marks  were 
94%@94  7-16  for  long  and  95@95  1-16  less  1-32  for  short. 
Amsterdam  bankers'  guilders  were  40  24(5)40  26  for  short. 

Exchange  at  Paris  on  London,  25f.  2&y2c;  week's  range. 
25f.  27%c.  high  and  25f.  26c.  low. 

Exchange  at  Berlin  on  London,  20m.  43pf .;  week's  range, 
20m.  44X>pf-  high  and  20m.  42Mpf.  low. 

The  range  of  foreign  exchange  for  the  week  follows: 

Sterling.  Actual —                       Sixty  Days.  Cheques.  Cables. 

High  for  the  week 4  82^  4  8555  4  86 

Low  for  the  week 4  82J£  4  8oH  4  8560 

Paris  Hankers'  Francs — 

Hlghfor  the  week 5  22H  5  20  less  1-32  5  1         I        1-16 

Low  for  the  week 5  22^  less  3-32  5  20^g  less  1-32  5  20  less  3-32 

rrnany  Hankers'  Marks — 

High  for  the  week 94  7-16  95  V*  less  1-32  95  3-16 

Low  for  flip  week 94%  95  less  1-32  95  1-16 

Amsterdam  Bankers'  Guilders — 

High  for  the  wek 40  1-16  40  27  40  32 

Low  for  t  lie  week 40  40  23  40  28 

The  following  are  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:  Chicago, 
5c.  per  81.000  discount.  Boston,  par.  <  San  Francisco, 
60c.  per  $1  ,000  premium.  St.  Paul,  85c.  per  $1,000  premium 
St.  Louis,  10c.  per  $1,000  premium.  Savannah,  buying, 
3-16c.  per  81,000  discount;  selling,  par.  Charleston,  buying, 
par;  selling,  1-lOc.  per  $1,000  premium.  Montreal,  15%c. 
per   SI, 000   premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $3,000  New  York  Canal  4s  at  104%,  $1,000 


Tennessee  settlement  3s  at  95 74  and  $19,000  Virginia  6s, 
deferred  trust  receipts,  at  42  to  45. 

The  market  for  railway  and  industrial  bonds  has,  as  noted, 
above,  been  more  active.  In  some  cases  quotations  are 
farctionally  higher  and  in  others  lower;  but  in  no  case  does 
the  net  change  exceed  a  point. 

The  increased  transactions  are  quite  generally  distributed 
throughout  the  list  and  include  a  large  number  of  issues. 

There  have  been  no  special  feature-  worthy  of  mention. 
Central  of  Georgia  incomes  have  continued  relatively  active 
and  steady.  Some  of  the  industial  issues  have  been  in  request, 
including  United  States  Steel,  Central  Leather,  Bethlehem 
Steel  and  American  Tobacco. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $1,000  3s  coup,  at  102J^.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following. 


2s,  1930- registered 

2s,  1930 coupon 

:is,  1  '.108-18 registered 

as,  1908-18 coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  regis 


fnti  rest 
Periods 


Q — Jan 
Q — Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 


Dec. 

17 


*ioom 

*100M 
*102 

*102 

*115H 

*115H 

*woy2 


Dec. 
19 


*100M 
*100>4 
*102 
*102 

*115H 
*100^ 


Dec 
20 

*  100  %, 

i  ;i 

*102 
*102 

-115', 

*noy2 

i , 


Dec. 
21 


*100% 
*10034 

1112 
*102 
*115H 
*115^ 

*iooy2 


Dee. 
22 


*100M 
*100K 
*102 

102J4 
*115H 
*115lA 
*100J4 


Dec. 
23 


*100« 

•100% 

*102 

*102 

*115^ 

*U5H 

*woy2 


*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Siocks. — The  general  charac- 
teristics of  the  stock  market  are  such  as  frequently  obtain 
at  this  season.  The  volume  of  business  diminished  day  by 
day  until  reduced  to  114,500  shares  to-day,  the  smallest  in 
recent  years,  and  prices  have  fluctuated  narrowly  through- 
out the  week.  The  market  was  strong  in  tone  on  Monday 
and  during  the  early  part  of  Tuesday,  when  the  highest 
quotations  of  the  week  were  recorded,  and  although  the  later 
recession  had  little  force,  closing  prices  are  in  a  majority  of 
cases  fractionally  lower  than  last  week. 

Reading  has  been  the  most  active  feature.  It  advanced 
over  3  points,  and  other  anthracite  carriers  were  notably 
strong  on  the  recent  judicial  decision  mentioned  above, 
which  was  favorably  interpreted.  Lehigh  Valley  has  covered 
a  range  of  nearly  4  points  and  closes  with  a  fractional  net 
change.  Interboro-Metropolitan  has  lost  a  part  of  the 
advance  noted  last  week,  although  its  prospective  interest  in 
new  subways  seems  to  be  increasing. 

American  Beet  Sugar  has  been  the  strong  feature  of  the 
industrial  list,  selling  over  9  points  higher  than  early  in  the 
month  and  4%  points  higher  than  at-  the  close  last  week. 
Central  Leather  has  been  exceptionally  strong.  Distilling 
Securities  advanced  2 y2  points  and  holds  a  large  part  of  the 
gain.  The  U.  S.  Steel  issues  have  been  steady  on  unfavor- 
able trade  reports. 

For  daily  volume  of  business  see  page  1702. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Dec.  23. 

Sales 

for 

Week. 

Range  for  V 

Range  since  Jan.  1. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Am  Brake  Shoe  &  Fdy_. 

Batopilas    Mining 

Detroit   Edison.     . 

Keokuk  &  Des  Moines. . 
Lake  Shore  &  Mich  Sou. 

New  York  Dock,  pref 

North  Ohio  Trac  &  Lt_. 
Rutland,    pref     .     .   .. 

300 
300 
100 
Kill 

15 

215 

1,200 

50 
200 
450 
100 

10 

88  Dec  19 
S2J-6  Dec  20 

100  Dec  21 
0      Dec  19 

350  Dec  21 
07  M  Dec  20 
39^  Dec  22 
35  Dec  19 
50  Dec  20 
40      Dec  21 

290  Dec  22 
60      Dee  23 

9(1 !  ,  Dec  23 
$2%  Dec  17 

106  Dec  21 
6      Dec   19 

350  Dec  21 
68  Dec  23 
40H  Dec  23 
35  Dec  19( 
50  Dec  21 
40      Dec  21| 

z90  Dec  22! 
60      Dec  23 

83  %  Oct 
Sept 

106  Dec 
Ki   Julv 

350  Apr 
65  Dec 
35  Feb 
28  Feb 
45  July 
38  Feb 
81  Julv 
60        Feb 

91 H   Nov 
S3y2     Jan 

106        Dec 
9        Jan 

375        Apr 
86       Mch 
40H     Dec 
44        Nov 

St  Jos  &  Grlsl,  1st  pref. 
2d  preferred . 

55        Jan 
40        Feb 

South  Porto  Rico  Sugar. 
Vulcan  Detinning,  pref. 

91        Dec 

80         Jan 

Outside  Market. — The  holiday  spirit  prevailed  in  the 
"curb"  market  as  elsewhere,  business  in  outside  securities 
being  at  a  standstill.  Prices  moved  within  the  narrowesl 
limits,  the  close  to-day  being  very  little  changed  from 
the  beginning.  British  Columbia  Copper,  due  to  divi- 
dend expectations,  was  in  demand,  and  after  a  decline  from 
7%  to  7  sold  up  to  7%,  the  close  to-day  being  at  7 y.  Chino 
went  up  from  21 3^  to  21%  and  down  to  21,  finishing  to-da3" 
at  21%.  El  Rayo  advanced  from  3  %  to  4%  and  eased  off 
to  4.  A  quarterly  dividend  of  7%%  has  been  declared. 
Greene  Cananea  fell  from  7  to  QV2  and  recovered  to  6%. 
Inspiration  advanced  from  8  15-16  to  9  1-16  and  sank  to 
8  13-16.  Miami  moved  up  from  19 ^  to  19 M,  dropped  to 
19%  and  closed  to-day  at  1934.  R:l.v  Central  weakened 
from  2  1-16  to  1%,  the  final  quotation  to-day  being  2.  Ray 
Consolidated  improved  from  18%  to  19,  but  declined  to 
18  J/8  and  finished  to-day  at  18%-  La  Rose  Consolidated 
went  up  from  4%  to  4  9-16.  Mines  Co.  of  America  gained  a 
point  to  6  and  closed  to-day  at  5  13-16.  A  quarterly  divi- 
dend of  234%  has  been  declared.  Trading  in  miscellaneous 
securities  broadened  somewhat.  American  Tobacco  rose 
4  points  to  414.  Intercontinental  Rubber  lost  over  2  points 
to  32  and  closed  to-day  at  32 y.  Standard  Oil  gained  about 
a  point  to  617  and  ends  the  week  at  616.  A  feature  in  bonds 
was  the  initial  trading  in  Southern  Bell  Telep.  5s,  which 
weakened  from  96  %  to  96%,  sold  up  to  97  and  reacted  finally 
to  96%.  Western  Pacific  5s  rose  from  92 34  to  92>4  and  re- 
acted to  92%.  Amer.  Smelters'  Securities  6s,  "w.  i.,"  sank 
from  10134  to  101.  American  Writing  Paper  5s  gained  a 
point  to  90. 

Outside  quotations  will  be  found  on  page  1702. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 

OCCUPYING    TWO    PAGES 


Stocks— highest  and  lowest  sale  prices 


Saturday         Monday 
Dec    17.         Dec.    19. 


•25 

1(U 

*115 
106 

♦  s'.l 
74% 

193% 
•62 

*■_■,  .i 

~'<~s 
3d 
* 

22% 

*4|1.. 

1  2  -■ 

*141 
•180 

♦135 

♦  160 

*-'\s 
*0 
♦64 

57% 
•72 
*70 

♦  163 

♦  490 
*27% 

67 

•  10 
*20 

27% 

45 

•33 

•123 

*56 

*  1 H-. 


30 

T.i 

106$ 

iH 

74% 
193» 

2S0 
80% 
30 
66% 

I-- 

140 

1  1-' 

.  10 

145 

180 
3% 
71o 

65 
100 

57!- 

75 

7S 
164 
575 

29 

(.7 
12 
22 
27% 
45 
34% 
1231" 
57 
1  1-5; 


•  125 
*1301-> 

- 

1734 

3H. 
•74 

31 
*64-% 
*14 
•37 
180% 

64% 
•143 
138 

27 
*47 

•  129 
•146 

*S9% 
31% 

•62 

46 

•136 

•68 

•3412 

112 

*6414 

•  101 
•87 

•150 
*14614 

41 

99% 

115% 
•98 
*90 
•100 
12VN 
9812 

•  100 
148-38 
*75 
•92 

30 
*6012 
•60 
•37I2 
*2412 

61 
11418 

25 

61 
•2434 

*9U 
712 

22l8 

* 

►107 
169-% 
*92 
•25 
•56 

16 

34 

4734 
•73 

•5 
•12 

*6 
•54!" 


941-. 
135 
132 

203, 

5618 

IS 

32 

77 

31 

67 

20 

45 
18078 

66I2 
144 
138 

27I4 

54 

132% 
1 5(  > 

9018 

3H2 

63 

46 
145 

72 

35'-> 
112% 

68 
110 

94 
151 
148!? 

4II4 
lOlVi 

iT5% 

110 
110 
110 

129 
100 
112 
14914 

89 

95 

30 

62 

65 

38% 

251; 

61 
1141- 

62 
2534 
IOI9 
712 

52% 
110 
170 

93 

29 

60 

16% 

34% 

4734 

7412 
51? 

14 
8 

57 


•25 

«'65 

102% 

91 
741, 

•62 
•260 

»27 

* 

22U 
45% 

123 

1451-> 

•180 
1  10 

tlfiO 
•2% 
*6 

*57 
*72 
*70 
164 

29 

691- 

67 
*10 
*20<j 

27% 

45 

34U 

57-18 
1412 


30 

70 

101% 

117 

91 

196% 

280 

Sl3j 
31 

123% 

140 

170 
3>2 

71., 

100 


1651" 
575 

29 

69?{ 

68 

12 

22 

2.8% 

46 

35 
1241 1 

57% 

141" 


•125 

20%" 
553.1 

32'4 

~30% 
*6434 
*15 

*37 

144 
•  135 

27% 

*47 
*1291» 
*146  " 

*8912 
3 134 

*62 
4612 
*136 

♦69 
34% 

11U" 

•64 
*101 

*8S 

I5OI4 
*145 
4H4 

100% 

*85 

115% 

*9S 

*90 
*100 

129 

98 

*105 

149% 

30l8 
fill2 

*60 
3838 
26 
6OI4 

11438 
2534 
62% 
2534 
10-% 

8 
22% 
5H2 

108% 

170'4 

92 
29 

*57 
16U 
34% 
47-% 
7412 
*5 

*12 
*6 
57 


9412 

135 
134 

20% 

56 

"31% 
67 
20 
45 

66% 

1443j 
140 

2712 

54 

131% 

150 

9018 

32l8 

63 

47 
145 

711;> 

347s 
113 

68 
110 

94 
153 
148% 

41% 
lOll-i 

90 

116% 
110 
110 

1111 

9834 
112 
15114 

95 

303.; 

62 

63 

40 

2618 

62 
115% 

2712 

6378 

26% 

10-% 
8 

2234 

521-1 
108% 
17134 

92 

29 

60 

1634 

3434 

481? 

75 
6 

14 
8 

57% 


Tuesday 
Dec.  20. 


*25 
♦65 
101% 
102% 
116 
106% 
♦89 
76 

194% 
*64I-> 
*260" 
81 
*27 
* 
22% 
♦45 
123% 
146 
142% 
*180 
*138 
*160 
*234 
•5% 
6514 
*98% 

*72 

*70 

161 
►4,90 
29l8 
70% 
68 

*11 

•21% 

4612 

35 

123% 

571" 
1438 


30 

70 

101% 
102% 
116 
1065 

91% 

195 
72% 

280 

M'\ 

30 

661" 

22l2 

46 

123% 
146% 
142N 
210 
145 
175 
3% 
612 

65I4 
100 

5834 

75 

75 
1641.1 
575 

291" 

68 
12 

22 

471.1 

124% 
58 

14% 


*125 

*130% 
20l2 
55% 

18l-> 

3214 
*73 

31% 
*6434 
*15 
*37 
177% 

64 
1441" 
138" 

26-% 
*45 
131% 
*146 

90 

32 
*62% 

471S 
*136 
*6S 

35 
11238 
*631-> 
*100~ 
*S8 
151 
*      .. 
*40 
100% 
§90 
116 
*98 
•90 
*98 
129% 

9712 
*100 
150% 

90 

95 

29% 

60 
*60 

39 

28 
*60% 
115% 

2612 

6234 

26% 

10% 
8 

221o 

52% 
*107 
170% 

92 
*25 
*56 

1634 

34% 

48% 
+74% 

*5 
♦  12 

*6 
*541, 


96 
1 35 
133 

2034 
56% 
18% 
33 

3H" 
67 
20 
45 

64% 
144% 
138 

2634 

..1 
13138 
150 

90 

32% 

63 

47% 
145 

71 

113% 

68 
110 

93 
151 
149% 

42% 
101 

90 
11634 
110 
110 
110 
129% 

971  •> 
112 
151% 

90 

95% 

30% 

61 

65 

39 

26 

62 
1163j 

27 

63% 

26% 

10% 
8 

22% 

52% 
109 
171% 

92% 

29 

60 

16% 

35 

48% 

75 
6 

14 
8 

57'- 


Iday      Thursday         Friday 
Dec.  21.         Dec.  22.         Dec.  23. 


♦25 

*65 

101 
*102 

116 

[05% 

•89 
75% 

1933., 

♦64% 
•265 
8034 

♦27 
* 
22 

+  441., 

12284 

146 
142% 

*180 

♦  138 
*160 

*2% 
*534 

*65 

*98% 

•56 

*72 

*70 
*163 
•490 

•2812 

•70 

•67% 

*101-> 

*21 

♦46 

•34 

1 23 

♦57 
141-> 

*89 
* 

*125~ 

*1301* 

19% 

5434 

18% 

*32 

*73 

•30 

*61% 

*14 

♦37 

1. 

*63U 
*143 

I  ;  I 
27i-> 

♦46 

♦  1301 » 

♦  140 
♦S934 

32 
♦62% 

47 
♦136 
♦68 
§35 
112 
♦63% 

♦  100 
♦87 
151% 

♦  147% 
♦40 
100 


30 
70 

lOli.i 

116 

1051" 

91 

76% 
194 

72% 
2S0 

81% 

32 

661" 

L'_> 

45% 
123 
146 
1421" 
210 
145 
175 
4 
6% 

691  •> 
100 

57 

75 

75 
165 
575 

30 

721" 

7.) 

12 

22 

283j 

47% 

35U 
123% 

58 

14% 

95% 

135 
133 

20% 

56 

l-\ 

33 

771? 

31% 

66% 

20 

45 
180% 

65 
1441" 
139 

271 9 

54  " 
132 
17>0 

90% 

32% 

63 

47 
143 

72 

35 
H2% 

68 
110 

93 
151% 
149 

41 
1005s 


116 
♦98 
♦90 
♦98 
12834 

*105 

14978 

♦8758 

*931-> 
29% 

♦59 

♦60 
39 
25% 

♦60% 

1151" 
26% 
6234 
2534 
*9l9 
♦734 
22% 
52 
♦  107 

170% 
92 
29 

♦56 
16% 
34 
47% 
74% 
♦5 

♦12 
♦6 

♦5419 


11638 

110 

110 

110 

129 

98% 
112 
151% 

91 

96 

62 

64 

40 

25% 

62 
116% 

26% 

62% 

2578 

101" 
9 

22% 

5234 
109 
171% 

92 

29 

60 

16% 

34% 

48 

75 
0 

14 
8 

57% 


■ 
♦65 
100% 
$102% 

111 
m;,% 
♦89 
75 

193% 
•64% 

80% 

♦27 

~21% 
44 

122 
♦145 

§1  12 

U80 

♦  137 

♦  160 

♦2% 
*,-,u 

♦05 

♦98% 
50% 

♦72 

*70 

162% 

♦  490 
♦28% 

7(1  " 
♦63 
♦10 
*20 

273, 
♦45-% 

35 
12234 

56% 
*1434 
♦89 
* 

•125 
*130 

19% 

5334 

♦  18 
32% 

♦  73 
31% 

♦  64% 
♦15 
♦37 
17938 
♦62 
143-1.1 

26% 
*_ 
♦130 

♦  146 

'   1934 
♦31 
§63 
45% 

♦  136 
♦68 

341" 
xll0% 

♦6319 
♦105  " 

♦88 

♦  151 

♦  146 

40% 
9934 


30 

70 
101 
102S 

115% 

105% 
91% 
751" 

194 

7-% 
280 

32 

66% 

21% 

44 
122% 
146 
142 
210 
145 
175 
4 
6% 

691" 
100 

57 

75 

75 
lt;_;i, 
575 

29% 

70% 

70 

12 

22 

28 

47 

35 
122-34 

56% 

15 

95% 
135 
133 

19% 

5419 

19 

32i9 

771, 

32" 

67 

20 

40 
18038 

67 
143% 
140 

26-% 

54 
132 
150 

90% 

32 

63 

45% 
143 

71 

35 
110% 

68 
110 

93 
15H" 
148% 

40% 
100 


♦25 

♦  65 

102% 
114 

1041" 
♦89 
75 
193 
♦0419 

80% 

§27% 
* 

♦21l"9 
44 

121'" 

145% 
*14U, 

♦  180 
♦138 

♦  160 

2% 
5% 
♦65 
*98% 
♦56% 
♦72 
♦70 
♦162% 
♦490 
♦27% 
*67% 
♦67 
♦10 
♦20 

27% 

♦45% 

34% 

122% 

5634 

♦  14 
♦89 

* 

♦  123 

♦  130% 

19% 
54% 

♦  18 
32% 

♦73 
3134 
65% 

♦  14 
♦37 
17958 
♦62 

♦  142 

♦  13719 

2658 
* 
*130 

♦  146 

8934 
♦31 
♦62% 
♦45% 

♦  130 
♦68 
♦34% 
110 
*64 

♦  105 
♦88 
151 

♦145 
♦40 
99% 


35 
70 

100% 

102% 

114 

105 
91% 
75% 

193% 
72% 

280 
80% 
27% 
66% 
22% 
44 

122% 

145% 

142% 

210 

145 

175 
2% 
5% 
69% 

100 
57% 
75 
75 

165 

575 
291" 
67%' 
70 
12 
22 
27% 
47% 
34% 

122% 
56% 
14% 


115% 

♦98 

♦90 

♦98 

128% 

♦  105 
149% 

♦8758 

29% 

■ 
♦60 

38% 
♦25 
♦60% 
11434 

26 

61% 

§9% 

♦7-% 

22% 

5234 

♦10778 

16934 

♦91% 

29 
♦5719 
♦  10% 

34 

48 

74 

*4% 
*12 

*6 
♦5419 


116% 

110 

110 

110 

12834 

98U 
112 
150% 

91 

033] 

61% 
65 
38% 
26 
62 

115% 
2638 
61% 
25% 

9% 

9 
23% 
52% 
110 
170% 
92 
29 
59 
16% 
34% 
48 
74 

51 9 
34  " 

8 
57 


95% 
135 
133 

19% 
54% 

1 

32% 

771" 

32 

651" 

20 

45 
ISO 

07 
144 
140 

53 
132 
150 

89% 

32 

63 

46% 
143 

71% 

35 
1101" 

68 
110 

93 
151 
148% 

41 
100 


Sales  01 

tlie 

Week 

Shares. 


11,261 

640 

1,200 

2. SMI 

253 

11,770 

5,825 


12,240 

150 


770 

400 

8,000 

2,029 

850 


200 

"6O6 
100 
300 


700 


900 


700 

1,013 

800 


9,805 

2,616 
1,000 
3,960 
1,410 
12 


7,400 

14,110 

1,230 

1.600 


2,000 
100 


170,270 

1,300 

1,900 

500 

1,000 


100 


200 

2,000 

50 

1,500 


1,580 
8,900 


600 


STOCKS 

NEW   YORK   STOCK 
EXCHANGE 


flange  Since  January  1. 
On  basis  of  100-share  lots 


Lowest 


115% 

♦98 

♦90 

♦98 

128% 

♦96 
*105 

149% 

♦8719 
93% 
29% 

♦60 

♦62 

*38 

♦25 

♦60 

114% 

§26 
61% 
25-% 
♦9% 
♦7% 
23% 
52-% 
♦  107% 

169% 
92 
29 
59% 
'    16 
33% 
48% 
75 
♦4% 

♦12 
♦6 

♦55 


11534 

105 

110 

105 

128% 

98% 
112 
14934 

91 

93% 
'29% 

62 

66 

39 

26 

60% 
114-% 

26 

61% 

2534 

101 
8% 

23% 

5234 
lOSU 
170 

92 

29 

60 

16% 

33% 

49" 

76 
6 

14 
8 

57 


800 

14,900 

75 

12,825 


10,580 
1,230 


134,550 

400 

800 

7,350 

1,700 


1,490 

400 

1,100 

35,550 

11,950 

5,980 

1,000 

370 

300 

1,500 

1,410 

100 

159,950 

1,000 

900 

300 

1,235 

2,300 

9,751 

2,000 


son 


Llail.oads 

Ann  Arbor . 
Do  nret 

..tch  Topeka  &    Santa  Fe 

Do  pre! 

Atlantic  Coast  Line  HH.. 

Baltimore  &  Ohio 
Do  pret 

Brooklyn  Rapid  Trans! t- 

/  lanadlan  Pacific 

^   anada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RU 

Do    pret 

Jhlc  Gt  Wes.  trust  ctfs.. 

Do  pref  trust  ctf3 

Chicago  M'lw  &  St  Haul.. 

Do    pref 

Chicago  &  North  Western 

Oo    pref .. 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Ohio  Un  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd 

Cleve  Cin  Chic  &  St  L 

Do    pref 

Colorado  &  Southern 

Do  It  preferred 

Do  2d    preferred 

Delaware  &  Hudson 
eaware  Lack  &  V\  est. 
Denver  &  Rio  Grande — 

Do    pref 

Detroit   United 

Du'uth  So  Shore  <Sc  Atlan 
Do    pref 

tfrle 
1     Do  1st  pref 

Do  2d  pref 

Great  Northern  pret 

Iron  Ore  properties 

Green  Bay  &  VV,  deb  ctfll 

Havana  Electric 
Do    pref 

Hocking  Valley.. 

ILinols    Central 
nterboro-MetropolItan  . 

Do  pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs.  prel 
ansas  City  Southern.. 
Do  pref 

Lake  Erie  &  We. tern 
Do  pref 

Lehigh  Valley 

Lo«n  Island 

Louisville  &  Nashville 

Ylanhattan  Elevated 

iVLinneapolis   &  St  Lou's 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    pret 

Do  leased  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Pacific 

Nash  Chatt  &  St  Louis, 
at  Rvs  of  Mex  1st  prel 

Do  2d  pref 

N  Y  Central  <fc  Hudson.. 

N  Y  Chic  &  St  Louis 

Do  1st  pret 

Do  2d  pref 

N  Y  N  H  &  Hartford 

Subscription  receipts  «.. 
N  Y  Ontario  &  Western. 

Norfolk   &   Western 

Do  adjustment  pref 

Northern  Pacific 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  pre! 

Pennsylvania 

Pitt'b  Cin  Chic  &  St  L__ 
Do    pref 

Reading 
1st  pret 

2d  pref 

Rock  Island  Company 

Do    pret 

St  L  &  San  Fr.  1st  prel.. 
Do  2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd- 
Do    pret  do 

'pexas  &  Pacific 

Ihlrd  Avenue  (N  Y) ... 
Toledo  Railways  &  Light 
l'oledo  St  L  &  Western.. 

Do    pret 

Twin  City  Rapid  Transit 

Union   Pacific 
Do  pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref 

West  Maryland  Ry 

Do  pref 

Wheeling  &  Lake  Erie.. 

Do  1st  pref 

Do  2d  pref 

Wisconsin    Central 


25 

-is: 

!  n- 
x97 
102% 
100% 

S7'4 

68U 
176  " 

60% 
20  S 

65 

23  % 

64/8 

19 

40 
1133., 
143 
137% 
20  I 
140 
§160 

:% 

4% 

61 

99 

46 

70 

70 
149% 
490 

23% 

62% 

45 

10 

17 

10% 

35 

26% 
US 

45 

11 

93l-> 
102 
124 

14% 

41% 

15 

25 

68 

13 

6S 

15 

37% 
1731.1 

60 
13H- 
123 

23 

40 
114 
141 
ar86% 

27 
57 
41 
125 
00 

105% 

55% 
§101 

82% 
149 
'H43 

38% 

- 

88 
IIH9 
100 


Highest 


Feb  26 
Feb  25 

J'ly2i 

J'ly  1 
J'ly  26 
Seu  6 
Sep  10 
Feb  < 
Feb  8 
J'ly  11. 
J'ly  26J 
Aug  2/ 
J'ly  .6 
J'neiv 
J'ly  it. 
J'ly  lis 
J'ne3(> 
Sep  : 
J'ly  :6 
J  ne27 
Apr  28 
Apr  _5 
Dec  23 
Sep  .s 
Nov  1 
Sep  14 
J'ly  -6 
J'ly  .7 
Aug  1 
J'ly  26 
J'ly  .6 
J'ly  .1, 
J'lv  26 
J'iy  11 
J'ly  1 
J'ly  L6 
J  ly  .6 
J'ly  .7 
J'ly  27 
J'ly  .6 
J'ly  t. 
Aug  10 
Ja  20 
Nov  1 7 
May  0 
J'iy  26 
J'ly  26 
J'ly  20 
J  iie.n 
J'ly  26 
Aug  2 
J'iy.- 

Aug  2 
J'ne„0 
Dec    3 

Dec  v 
J'iy     1 

J'iy  26 
J'ueji, 

J    l.V    -I 

SeD  21 
J'ly  .(, 
J'ne 

Sep  20 
J'ly  26 
J'ly  .6 
J'lv  20 
J'ly  -ti 
Feb  3 
J'ly  26 
J'ly  -i 
May  4 
J'ly  8 
Apr  28 
Apr  28 
J  nelu 
Aus  2 
J'ly  .6 
Feb  . 
Au£  .. 
Oct  13 


105 
122% 

89 
110 
130% 
x85 

87 

22% 

51 
,8 


Feb  14 

J'ly  Lt 
J'ly  2i 
Oct  25 
J'iy  20 

Aug  24 

J'ly  .6 
J'ly  -6 
J'iy  2, 
Aug  11 

34%  Aug    . 

ISI9  J'ly  2( 

6U"  J'ly  .0 
103%  J'ly  26 

18     J'ly  26 

43    J'iy  . 
22%  J'iy  21 

fiMj'ne    1 

5i9j'ly    1 

ig    J'ly  li 

4234  J'ly  2! 

103     J'ly  26 

152%  J'ly  26 

88%  J'ly  26 

23%  J'ne3() 
47  J'nej 
i.  J'ly. 
28%  J'ly  26 
40  J'ly  26 
AuglTj 
Apr  28 

J'ue  30 
J'nesu 
J'ly  26 


3(i 
72% 

124is 

1041| 

1371" 

119% 

94 

202-38 

;"'U 
2 1  -' 

92 

^6% 

69 

3678 

64% 
15S% 
172% 
182% 
225 
162'  9 
jl70% 
538 

12% 

92% 
104 

L>534 

Si 

SI 
]S5 

2  1 

52 
1 

68 

J  ,S".| 

c 

34% 
52% 

-12 

SOI" 

18% 

971 

99 

140 

147 

' 

02% 

LO 

54% 

SO 

44% 

71 

2534 

!i2% 
186 

/u% 

1  i 

80 

155% 
92% 
£1% 

/3% 
140 

72% 

37% 
128 

68% 
10934 

98 

162 

/il51 

50 
108\s 

91% 
I  15  1 
118% 


Mch  2 
Men  8 
Jan    3 

Jan  111 
Jan  5 
Jan  8 
J  a  11  7 
Miv2l 
Nov   1 


Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
Jan  10 
Jan  3 
Jan  3 
•Jan  3 
Jan  6 
Feb  23 
Feb  18 
Jan  4 
Jan-  4 
Mch  is 
Jan  15 
Feb  25 
Men  4 
Jan  6 
Jan  3 
Mch  21 
Jan  3 
Jan  3 
Dec  19 
Jan  3 
Jan  4 
Jan  5 
Mch  8 
Mch  8 
Jan  3 
Jan  4 
Mch  22 
Apr  14 
Jan  4 
Oct  4 
Jan  5 
Jan  11 
Jan  12 
Jan  3 
Jan  3 
Feb  18 
Jan  3 
Jan  4 
Jan  5 
Jan  3 
Nov  28 
Apr  14 
Jan  5 
Oct  6 
Jan  4 
I  VI,  _>! 

Men  3 

Mch  2 
Jan  3 
Jan  5 
Jan  5 
May23 
Nov  3 
Nov  3 
Novll 
Mch  9 
Nov  3 
Jan  21 
Jan  19 
Mch  14 
Mch  11 
Jan  5 
Mch  21 
Mch  16 
Jan  3 
Jan  21 


Ran  it  for  I'revious 
Year  (1909) 


67 
3 
8 
4 

44 


118  Jan  3 
138%  M"h  9 
n04%Mch22 
116  Mch  1 
172%  Feb  18 

9319  Feb  17 
H0%Jan    3 

57%  Jan    3 
-     Apr   9 

i'i    Jan    6 

60    Jan 

34%  Jan 

77%  Jan 
:l3Si.|  Jan 

333.,  Jan 

75  Jan 

19%  Jan    . 

1534  Jan  12 
J  an    4 

72%  Jan  4 
117%  Jan  3 
Jan  3 
Jan  7 
Jan  3 
Ian    8 

2734  Jan  3 
Jan     3 

64%Mch  12 

76  Dec  23 
10  Jan  3 
23  Jan  3 
13%  Jan  3 
04     Nov  2 


Lowest 


20     Mch 


U7% 
100% 

107% 
103% 

<  1 

67 
cl65 

60% 
2:5 

57  7« 

70 

31% 

58% 
141 
158% 
173% 
208 
148 
166% 
3% 
73.. 

6S 
100 

51 

76% 

73% 
167% 
535 

37"8 

79% 

56 

14% 

28 

22% 

361 2 

28% 
136% 

65% 

13% 

39 

83% 


Jan 
Jan 
Jan 
Feb 
Nov 
Jan 
Mch 
Jan 
Feb 
Jan 
Feo 
Nov 
Dec 
Dec 
Feb 
Mch 
Feb 
Men 

Apt 
Jan 
Dec 
Dec 
Jan 
Jan 
Oct 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Nov 
Feb 
Mch 
Mch 
Mch 
Feb 
Mch 
Nov 
Feb 
Feb 


Highest 


25     Mch 


126%  Oct 

liKi-3j  J 'no 
Hoi 9  Aug 

122%  J'iy 

95     Apr 

82  h  J'ne 

189%  Oct 

70%  Nov 

323%  Sep 

uii4  Deo 

74%  Apr 

78%  Mch 

373S  Dec 

843;  Dec 

165%  ^eP 

1S1     Aug 

Aug 

Aug 

Aug 

J'ly 

Jan 

Jan 

Deo 

Mch 


155    F,ebh 

115s  Mch 

36%  Mch 

2634  Nov 

48     Sep 

74%  Eeb 

37     Feb 

67?s  geg 
l.ji2Feb 

48     Jan 


"Jan 
Jan 
Dec 
Sep 

Mch 


£121 

137 
51 

132%  Ja'i 

147  "  Apr 
89  J  1.V 
351,  F'eb 
71  Feb 
65     Feb 

122%  Jan 
44%  Apr 
21     Dec 

120%  Eel) 
48%  Mch 

,00     Feb 

76%  Apr 

1154     Nov 

a  471  "Dec 

42%"  Feb 
84%  Jan 
85%  Mch 

133%  Feb 
76      Mch 

100     Mch 

88  Mch 
126%  Feb 

86%  Jan 
104  Feb 
118    Feb 

89  Mch 

90  Feb 
20's  Feb 
57%  Feb 
65%  Mch 
36  Feb 
20%  Feb 
47%  Jan 

114%  Feb 
FV,b 
Jan 
Feb 
Dec 
May 
Feb 


22 
60 
30 
IL'1 
7 
43 


198% 
,230 
167 

ISO 
I 
18% 
83% 

105 
68%  Jan 
86  May 
84%  Jan 

200     May 

t,80     Apr 

51    Apr 

90     Feb 

71%  A.ug 

21    Jan 

30%  Jan 

3f)    J'na 

56%  Au? 

46     Aug 

157%  Aug 

88%  Aug 

1     Dec 

103     Dec 

100     Deo 


162%  Aug 
25%  Dec 
63%  Deo 
36    Apr 

62     Apr 

82  Sep 
£0%  Au? 
75%  Au? 
29%  Aug 

64%  J'ne 


ti4-%  Feb 
97  Jan 
172%  Feb 
z'J4  Mch 
30  Feb 
50%  Feb 
15  Feb 
41     Feb 


"7II9  Dec 

162%  Aug 

153U  Jan 

65    Jan 

90    Jan 

149%  Jan 

164%  Auh- 

i)4  "  Deo 

S01,  Oct 

78%  Oct 

771,  Aug 

142  "  Dec 

64     Dec 

2658  May 

1473.1  Aug 

69     NOV 

100     Feb 

95  Nov 
1743.1  J'na 

/1I4934  Dec 

555s  J  'ne 

102    Dec 

92%  J'iy 

159%  Aug 
1161"  Dec 
106  Sep 
115  Deo 
151%  Sep 
9978  Deo 
116%  Sep 
173%  Sep 

96  Aug 
117%  Dec 

si  Deo 
9434  Deo 
74  Deo 
0O34  Sep 
3538  Dec 
82  Dec 
139%  Aug 
34  Aug! 
75I9  Dec 
40I9  Aug 
42%  Jan 
153S  Jan 

5478  Oct 

74%  Jan 
116%  Dec 

219  Aug 
118%  Aug 
47  Sep 
77  Sep 
2778  Dec 
6134  J'na 


5  Jly 
151.1  J'ly 

6%  J''y 
■<ah  Jan 


12%  Jan 
2578  Jan 
15%  Jan 

6  '■■'?  Apr 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS. 


Banks 

New  York 

^etna  

America  H.. 
^mer  Exch. 
Audubon  .. 
Sattery  Pk. 

Bowerytl 

Bronx  HoroT 
Bronx  Nat. 
Sryant  Pk  1> 
Butch  &  Dr 
Sentury  ^| 
Chase 


did 

Ask 

175 

180 

595 

605 

240 

115 

125 

125 

375 

300 

190 

200 

155 

160 

138 

145 

170 

J75 

430 

45>  1 

■ianks 

Chatham  .. 
Chelsea  Est 
Chemical  .. 
Citizens'  Cti 

City. 

Coal  &  Iron 
Colonial  1|- . 
Columbia  li. 
Commerce  . 
Corn  Ex  H__ 
East  River. 
Fidelity  1|__ 
Fifth   AveH. 


aw 

Ask 

310 

190 

200 

422 

427 

150 

157% 

f337 

153 

158 

10  1 

405 

T195 

30S 

315 

115 

125 

165 

175 

4000 

4250 

tSanks 

Filth    

First  

1  1th   St1i-__ 

Fourth 

Gallatin 

Garfield 

Germ-Am  j 
Germ'n  Exit 
Germania  1|. 

Gotham 

Greenwich  1] 

llano  ver 

[itid  &  Trad 


Bid 

Ask 

300 

350 

840 

150 

155 

195 

19719 

325 

335 

290 

300 

140 

150 

485 

550 

565 

150 

255 

265 

610 

620 

555 

.-,',-, 

anks 

Irving  N  Ex 
JeilersonT).. 

Liberty 

Lincoln 

vlanhattanl! 
Mark't&Ful 
Mech&Met's 
Mercantile  . 
Mercli  Exch 
Merchants 
Metropolis  |, 
Metropol  'nil 
Mt  Morris^. 


Hid 

Ask 

200 

210 

1 185 

575 

400 

425 

325 

330 

t272 

245 

255 

150 

1571- 

160 

1671- 

179 

181 

3 'JO 

410 

200 

205 

250 

260 

lianks 

uta 

Ask 

Mutual  H... 

285 

295 

Nassau  11 

240 

New  Neth'd 

210 

2  'ii 

NewYorkCo 

New    York. 

315 

325 

N'ht  &Day1; 

225 

230 

19th   Ward. 

250 

260 

Northern  .. 

105 

iJaclticH 

230 

240 

Park 

1/352% 

People's  H__ 

255 

Fhenlx 

205 

PlazaD 

625 



lianks 

tua 

Prod  Exch  1, 

160 

Reserve 

115 

seaboard  . 

400 

Second 

400 

Sherman 

135 

State  1| 

12th   Ward. 

L75 

23d  Ward.. 

140 

Union   Exc. 

172% 

Wash  H'ts  1| 

275 

West  Side  1] 

650 

Yorkviile  H. 

600 

Ask 
167% 

425" 

140  " 

18~2% 


*Bld  and  a  ked 
tSale  at  Stock 


pr  ces;  no  sales  were  made  on  this 
Exchange  or  at  auction  this  week 


day.  4  Ex-ngnts.    3Eess  than  100  shares.  1|State  oanks.   a  Ex-di 
li  First  installment  paid       n  Sold  at  private  sale  at  this  price. 


vidend 
z  2d 


and 
paid 


rights,   b  New  stock, 
?/3d  paid. 


1694 
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ST(KKS— HIGHEST  A\D  LOWEST  SALE  tZUCES. 


Saturday    t    Monday         Tuesday       Wednesday      Thursday         Friday 
Dec  17  Dec  19  Dec  20  Dec  21  Dec  22  Dec  23 


*230 
*8H 
$27 

63% 
*46 
*90 

391  > 
*92 

9% 
>77'. 

49% 
*1!0 
*5<1- 

*io.i 

*220 

*22 

17'! 
*11 
*30 
361- 
*105 
*3% 
341o 
*S51> 
737S 
1033j 
*275 
♦  100 
*42 
«1U 
*113 
II  In 
93% 
*31 
93 
*39 
*28% 
*501" 
*131 

*2834 

31% 
*1021- 
*31 

*4 
133 

14% 

7, 
*58 

32«4 
*12 

45% 
loo's 

S-.v 

*110 
3  22 

*41, 
*I,V"> 
*  1 234 
ofi 
40!- 
*84 
10434 
*90 

7478 
118 
*123 
L6 
*80 
*53 
*1047g 
J  8% 
*68 
*62 
*28 
*43 
*105 
9734 
*17 
*67 

3  1  'i 
*93 
*159 
*2 
*3% 
*31 
*917g 
*301- 
*91% 
*178 
*49 
* 

351- 
*135" 
♦88 
7 
52% 
♦100 
*100 
*15i- 
§52" 
*93 
*67 
*4U 

*15  " 
341» 
10912 
*70 

7_';' 
116U 

45 

62 
123 


59 

135 

10 

29 

3H4 


Sl- 
im- 
1221J 
5% 
I6I4 
I3I4 
56 
40U 
85 


SO 

53 1 2 
100 

181- 

72 

65 

29 

45 
1051- 

9734 

1914 

70 

307s 

'J41- 
1G1  " 
3% 
5 

32 

93 

31% 

94 
185 

50 
114% 

351 


250     $235 

81-      *S 

27      ,     30 

64         63-i4 

47     I  *46 

*90 

40%       40% 
94        *92 

9%         9l8 
77I4       76 
49V    50 

115  *110 
t!0         -59"$ 

105     £104 
250     *220 
I'-  ■    1*4 
23     I     23 
17l4,     17% 
121-    *H 
33     i     321 -a 
361-       361- 
1061-  *105 

4  *33g 

3412       363s 
861-     *86'4 
7414  ,     7418 
103=4     tt>3% 
300     *275 
102      *100 
43        *42 

116  *U4 
115  *1I2 
142        14134 

93%  ,     94 
32%       32% 
931-     *93 
39-%       39% 
29%       29 


59 
133 
*834 
2834 
3II4 


1031-     1031 

31-3]        3134 

51-       *4 

133  "     133U 

15 

771- 

68 

33I4 

20 


1478 
77% 
*58 
33% 
15 


45U     *4o 
155%     1553 


83S 

111% 

12178 

5 

I6I4 

13 

*55 

401- 
*S4 


105%     1041- 

95        *90 

74~8       7434 

119-     U834 

12412  *123 

16       *15% 


136  "  *135 

*88 


92 

7 
521- 


101%  *100 


1021 

16% 

52 
100 

70 
7 

17 

34% 
109% 

75 

73 
11634 

451- 

6214 
123 


146 
7:: 
*66l- 
♦113 


146 

74 
68 


*80 

5438 
105 

181- 
*69 

64 

28% 

45 
10512 
*96 
*17 
*6634 

3078 

93% 
160l8 

*2'2 

*4 

311- 
*9178 
*301- 

931- 
*178 
*49 

"35% 


53 


102% 
1534 
531- 

*93 

*57 
41- 

*15 
33 

109 
707g 
72% 

116'  • 
4538 
6214 
*120 


235 
S% 
30 
6434 

47 

42% 

94 
918 

1 1 % 

51 
115 

59?8 
105 
250 
412 

23 

1734 

121- 

32% 

371g 

106% 

4 

361- 

S714 

7538 
103% 
300 
101 

44 
116 
115 
1421g 

94 

3214 

94% 

40 

29I4 

59 
133 

10 

2S3j 

3278 
10378 

32 
51- 
134% 

15% 

79 

68 

34% 

15 

56 
1561- 
8I2 
11134 

;.r 

5 

I6I4 

13 

56l2 

4034 

85 
IO5I4 

95 

7434 
119 
1241- 

18 

86 

56 
105 

1834 

74 

65 

29 

45 
10534 

97 

18% 

70 

3078 

9312 
160's 
312 
5 

3H2 

93 

31% 

931- 
185 

50 
II4I4 

35% 
136 

92 
81- 

53  " 
10U- 
10219 

1534 

53% 
100 

70 
41 

17 

34% 
1091 

7U2 

73% 
11634 

46 

6234 
125 


*14<) 
7334 

07'" 

*115 


150 
7434 
6712 

122 


♦220 

8% 

29 

6414 

46 

*90 

4H4 
*93l- 
*9 
77 
51 
■►llOM 
5934 

*220" 
*4% 
2278 
*1734 
*11 
*30 
36% 
*105 
*4U 
35 
*86 
741- 
*103% 
*275 
*100 
*42 
*li4 
1121- 
142 
93% 
3214 
94 
*39% 
*2M- 
59  " 
*131 
*9 
*28% 
3218 
*103 
3178 
*4 
13.31- 
151- 
7814 
*58 

34% 
*12 
*45 
1  55 'g 
8% 
+  111 
1.'.' 
*41- 
*15% 
*]  2% 

55'2 
40% 
8414 

105U 
921- 

*7334 

117 

123 

1  ri 

*S0 

56 
§106% 

1834 
*09 
*63% 

2878 
*44 
10534 
*93 
*17 
*661- 

31 
*93 
15814 

*2 

*3% 

3H8 

92 

31 

931- 
*178 
*49 
* 

35 

*135 

*88 

*8 
*52U 
*100 
1 1 121 2 

I6I4 
§5312 
*93 
*69 

*41- 
*15 

34 

1091- 
*70 

7278 
116% 

451- 

6212 
*122 


245 
8% 
29 
64% 
4634 

42* 
95 

91- 
77  " 
5U8 
115 
60 

2_50" 
41- 

23 

18 

121- 

33 

37l8 
107 
514 

36l4 

87 

75 
1033j 
300 
101 

43 
1181- 
113 
142% 

941- 

3234 

94 

41 

291- 

59 
135 

10 

29 

3278 
104 

32 
512 
I34S4 

15% 

78l4 

68 

341- 

20 

55 

1561- 

812 

11-' 

122 

5 

1634 

13 

551" 

4078 

8414 
IO5I4 

9212 

75 
118 
123 

16 

86 

57I4 
106l2 

1834 

73 

65 

29 

45 
10534 

97 

1812 

70 

31 

941- 
159 
3 
5 

31% 

92 

31 

9334 
185 

50 
1121- 

35% 
136 

92 
9 

591- 
1021- 
1021- 

I6I4 

531 - 
100 

71 
7 

17 

34I4 
1091 2 

75 

731 2 
116% 

45's 

62% 
125 


*140 
r74 

*115 


150 

71f\s 
68 
122 


*220 

*S1S 
*24 

631- 
*4ol- 
*90 

4H- 
*90 
9 
S76U 

50 

*11U- 

*58 

*10318 

*220 

*4l8 
*22l- 
*17% 
*11 
*30 
*36 
*10o 

*4 
*35 
*861» 

74I4 
10234 
275 
*100 
*42 
115lg 
*112 
142l8 
*93 
*3H4 
.r93 
*3914 
*28 
*56U 
*131 

*9 

2814 

3214 
104 
*3114 

*4 
13334 

15% 
*771- 
*58 

34 
*13 
*4ol- 
155% 
838 
111 
122 

*41- 
*151- 
*121- 

5512 

4034 
*S4 
IO5I4 
*91 

75 

117 

*123 

*151- 

*80 

56% 
*106 

1812 
*70 
*63% 
*2Sl9 
*44 
+  105 
*93 
*171- 
*661- 
*301- 
*93  " 
*158 

*2l2 

*4 
*31 
*9134 

301- 
*93 
*178 
*4834 

"§4% 

135U 
90 

*8 
*53 
*100 
1021- 
*1538 
§52% 
*93 
*68 

*41- 
*15_ 

34I4 
10934 
*71 

72% 
llli'4 

4514 

62% 
*120 

56% 
*140 

731 - 

67 
+  110 


245 
8% 
30 
64% 

4«12 

"42"^" 

9434 
918 

77% 

50 
115 

60 
IO5I4 
250 
41- 

231- 

18* 

121- 

33  " 

37 
107 
5l4 

36 

87% 

74% 
103% 
275 
101 

43 
11538 
115 
142% 

94 

33 

93 

41 

29% 

58% 
135 

10 

2814 

32% 
104 

32 
5% 
13414 

151 4 

80 

68 

34% 

18 

55 

155>4 

81- 

111 

122 

5 

16»4 

13 

55% 

41 

85 
10514 

93 

76 
117 
125 

171- 

86 

56'g 
10734 

1834 

74 

641- 

30 

45 
10534 

97 

18% 

69 

31 

94% 
160 
3% 
5 

32 

93 

301- 

9334 
185 

50 
112', 

3434 
136 

90 
9% 

56 
102'- 
1021- 

17 

52% 
100 

71 
7 

17 

34% 
1093, 

74 

73% 
1 1 6?g 

451- 

6238 
125 

56% 
150 

74 

67 
122 


*220 

*S% 

29 

62% 
*451- 
*90 

42% 
*90 
8"g 

76% 

4934 

*112 

*57 

*103 

*220 

*4% 
*22 
*17% 
*11 
*301- 
*361- 
1051- 

*4'- 
*35  " 
*80 

73% 
IO2I4 
*260 
*100 

421- 
*114 
113 
H2I4 
*93 

32l4 
*90% 

39% 

*2734 

*56'- 

♦  131  " 

*9 
*2734 
§32% 
+  103 

31 

*4 
133% 

14% 

79 
*58 

33% 
*14 
*451- 
154"4 
838 
1101- 
121% 

*4>2 

*15% 
1278 
56 
40% 
841- 
*104l- 

*89 

^74% 

11634 
§123 
1  i 

*so 

55 
*106 

181- 

71 

04 
*28 

44 

*105 

*92 

*17 

*66 

30 
*93 
158% 

*21- 

*4 
*31 
*9U- 

301- 
*92 
*178 
♦  49 
*_ 

341- 
*135 
*88 

*7 

53% 

*100 

102 

*15 

*50 

94 

69 

*4l- 
*15~ 
*34 
*109 
*70 

72% 
1167s 

44% 

61% 
*120 


245 
8% 
30 
63% 
46 

43% 

94 
9 

77 

50 
115 

60 
105% 
250 
41- 

23" 

18 

121- 

33 

371" 

105% 

514 

36 

87 

74% 
10234 

xbT" 

42% 
116% 

113 
14234 

94 

3234 

94 

39I4 

29 

58% 
136 

10 

30 

32% 
104 

31 

5 

134 

15 

79 

68 

34 

20 

55 
155 

8% 
11034 

121% 


*220  245 

*8%  8% 

*29  31 
6258     63 

*451-  461- 

*90       

42=4  4.5% 

*90  95 

878  87f 

761-  76"; 

§491-  491- 

*113  115 

*58  59 


147 
73 
66 

122 


147 
731 
66I4 

122 


J230 

*4% 
*22l- 
1734" 
*11 
*30 
3<>1- 
*105l4 
*4 
*35l4 
*8614 
73% 
102% 
*260 
*100 
*42 
*114 
*112 
142% 
93% 
3234 
§921 2 
39 
*2734 
*561- 
134 
*834 
*2734 
31% 
*103 
*301- 

*4 
133% 
141- 
*77 
* 
"33% 
*12 
*45i- 
§155" 
8% 
*109 
1211- 
*4% 


1634 

*15% 

12'8 

*12l- 

56 

55% 

40% 

40l4 

84% 

*84 

IO5I4 

105 

95 

*89 

76 

*74% 

U8<k 

118 

124 

*123 

17% 

*16 

86 

*80 

56 

53  7S 

10734 

105-s 

18% 

§18% 

71 

*67 

64 

*33% 

29% 

§28% 

44% 

*43 

10534 

1053s 

97 

*94 

18=8 

*17 

69 

*6  7 

30 

*30 

941- 

*93 

1581- 

*158 

31- 

*21- 

5 

*4 

32 

31% 

92% 

92 

30'- 

*30I4 

9334 

*9n4 

185 

*178 

50 

*49 

1121- 

* 

341- 

34% 

1361" 

*136 

90 

*88 

9 

*8 

53% 

5478 

1021- 

*100 

102 

*100 

17 

*15 

56 

52 

94 

*93 

69 

*67 

7 

*41- 

17 

15 

35 

*34 

110 

§10934 

75 

*70 

72% 

72 

llti'g 

§116'8 

45 

441- 

6H- 

*6U- 

125 

*120 

230 
41- 

22% 

1734 

12'- 

33 

361- 
107 
5 

361- 

87 

7338 
10238 

1  oY " 

43 
116 
115 

142'- 
931- 
3234 
921- 
39% 

'291" 
581- 

134J- 
10 
29 
32 

104 
3134 

1351- 

141- 

80 

68 

33% 

20 

55 
155 

8% 
10934 
121% 
5 

1534 

13 

56 

40% 

85 
106 

94 

76 
118% 
125 

17l2 

86 

54% 
10678 

18% 

77 

641- 

28% 

44 
10o3s 

97% 

1858 

69 

31 

941- 
160 
31- 
5  " 

31% 

92 

3012 

9312 
185 

70 
112% 

34% 
13612 

92 
9 

54% 
1021- 
102% 

161- 

52 

99 

70 
7 

15 

35 
10934 

75 

721- 
116% 

'44% 

621- 
125 


Sales  ol 

me 

Week 

Shares 


149      149 
73        73 
*651-     681 
*110       124 


81 

100 

510 

31,$00 

400 

42",920 


1,400 
2,255 
1.950 


400 

103 

25 

"566 
400 

"160 
900 
120 


1,300 

25,220 

2.200 

100 

200 

500 

100 

8,700 

1 ,600 

800 

685 

1,620 

400 

200 

400 


300 

10,840 

300 

1,010 

"lo'oSO 
3,400 
1,350 


8,150 
101) 
100 

3,025 
12,700 
700 
950 
100 
100 
300 
800 

2,490 
200 

4,450 
100 
500 

3,045 
190 
400 

"3",  500 
225 
3,850 
100 
000 
740 
400 
800 
200 


STOCKS 

NEW    YORK   STOCls 

EXCHANGE 


900 
100 
440 


400 
200 
500 
400 


3,450 
200 
300 
450 

520 


410 

345 

340 

100 

100 

100 

100 

1,600 

509 

400 

262,810 

2,240 

8,500 

2,893 

100 

100 

400 

6,710 

1,000 

100 


i:.,u»tn   I.;  .'.i -scolla. :cr.u. 

Adaats    l-xpress 
llls-Chfiinierj 

Do  prei. . 

Amalgamated    Copper 

A-Jiier  Atrrcultural  Chem. 

L)o    pre! 

American  Beet  Sugar 

llo    pret 

American  Can 

Do    prel I.. 

American  Car  &  Koundrv 

Do    prer 

American  Cotton  Oil 

Do    prel 

American    lixpress 

American  Hide  &  Leatnei 

Uo    pret 

American  Ice  securities-.. 
American  Linseed 

Do    prel . 

\mencan  Locomotive".. 

Do    pre! 

American   Malt  Corp 

Uo    pret 

Amer  Smeiters  Sec  pre"~H 
Amer  Smelt  nir&  Helium- 

Do    prer 

American  Miuii "_. 

Do    prel 3.1 

Amer  Steei  lound  (new). 
American  Mj.jar   Kelinin." 

Do    pret '. 

American  le:epn  a  Teleg 
American  louac  (newi.pl 
American  Uoo'en 

Do    prel ' 

/AnacondaCopper  7^ar$2o 

Betulehcm  Steel 
Uo  pret II 

lirooltlyn   Lniou  (ias 

Brunswick  Term  &  Ky  Sc. 

Uuttericn  Co 

/  'entral    Leather I 

V'     Do   prel 

Colorado  Fuel    i\;  iron 

Col  &  Hock  Coal  &  Iron 
Jonsolidated  Gas  UN    Yi. 
Jorn  Products  itelmin;;.. 

Do    pret 

Jrex  Carpet 

Distillers'  Secuntlct  Corp 
Kederul  .Minins  &  Smelt'  : 

Do    pre! 

general    Electric 

t/Gotdlield  Con  \l_Par  510 
J  nt  Harvester  ~Lk  tr  ctts 

i      Do  pret  ttk  tr  ctls 

in'.  Mer  Marine  ztH  tr  ctti 

Do    prei 

International  l'aper 

uo    pre; 

Internat  Steam  l'ump 

Uo    pret 

Laclede  oas  (SI  L)  com.. 
Mackay    Companies 

Do    prei 

National  Biscuit 
Do  pret 

Nat  Enamel's  &.  Stamp'^ 

Do    prer 

National  cead 

Do    pret 

ciNev  Cons  Copper.  Par  $5 

.New  i  ork  Air  liraice 

North  American  Co    new 

Pac-lic  Man 
aciric  l'elep  <5c  lele^.. 
People's  U  L  &  C  (Chic). 
Philadelphia  Co  (Plttsb'li) 
Pittsourgh   Coal    Co 

Do    pret 

Pressed  Steei  Car 

Do    pre! 

Pullman  Company 

juicicsi!  ver  Mining 

Do    pret . 

Railway   Steel   spring. _ 
Do  prer 

ivepuulic  Iron  &  Steei 

Do    pret 


Cears,  Roebuck  &  Co. 
Closs  Sheffield  Steel  &  Ir 

Do     prer 

(TennesseeCopper  Da.  S2o 

Texas  Co  (The) 

lexas  Pacitlc  Laud   irusr 

Union  Bag  &  Paper 
Do  pret 

United  Dry  Goods  Cos.. 

Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express. . 
(J  S  Realty  &  Improvem  t 
U  S  Reduction  &  Relinin 

Do    pref 

United  States  Rubber-. 

Do   1st  prel 

Do  2d    prel 

United  States  Steel 

Do    pref 

J  Utah  Copper l'ir  Sl-> 

Virgin  a  Carolina  Chem.. 

Do    pret 

V  rginia  Iron  Coal  it  Coke 

Wells  Fargo  &  Co 
estern  Union  Teie^r.. 
rt'esttngh'seEl  (till,'  asscn 
Do   1st   pre. 


Range  Since  January  1 
On  batis  of  \Whihare  los 


Lotoest 


§235 

.7 

551 

35 

9.% 

24 

89 

62 

39'2 
109 

^2% 
1U0 
§23) 

19  " 
1638 
10% 
-5% 
29 

102% 
3% 
.a'» 
>2 
bV'n 
98% 

2'5 
l.o% 
38 

111% 

11H- 

12uJ4 
90  ■ 
i5% 
K0!8 

s"33l'; 
21  " 
49 

125 
a 
28 
25% 
99% 
22% 
3  " 
■  2 
11% 

7038 

55 
-0% 
12 
37 
1  14 
S734 

.SI1. 

rlt7 
4% 

'2  >g 
9 

4P2 

36% 

78'2 

9334 

79 

,1 
100 
11834 

14 

84 

401- 
10j34 
S17I- 

59 

60% 

22-8 

30 
103 

84 

13 

69% 

25 

90 
155 
2 
5:% 

28 
IJ0% 

-7 

8234 
150 

4e>% 
114 
J 1934 
134 

->3 
6 

52% 

Uo 

99% 

14% 

4 'J 
§93 ''2 

0434 
4 

13 

-7 

99 

59  > 

61% 

11  )■ 
t.3J3s 

■17 

il7 

50 

44- 


o  1 

■K)'" 
11 


Dec  Id 
J'ly:, 
Aug  6 
J'ly  13 
J'ly  26 
Apr 
J'ly  20 
J'ly  27 
j  tie.ii 
J'ly  2, 
J'ly  2o 
Jn33i 
J'ly  2. 
Dec  . 
Dec  2 , 
Sep  i„ 
Sep  b 
Dec  7 
J  ly  2/ 
J'ae.i. 
J  'ly  .'6 

AU|»    6 

Dec    1 

J  ne  ,1, 
J'ly  2., 
J'ly  26 
J'ly  26 
Dec  10 
Jaii  ij 
J'ly  20 
Oct  3 
Dec  } 
J'ly  io 
J'ly  20 
J'ly  o 
Dec  7 
J'ly  20 
J  ne.j 
Aug  L 
J'ly  20 
J'nc.„ 
J'ne  8 
J  ly  20 
J'ly  2; 
J'ly  20 
Sep  1l 
J'ly  26 

J  U>-.30 

J'ly  20 
Apr  -0 
J'ly  20 
Oct  26 
Oct  27 
J'ly  20 
Oct  14 
Ecd  8 
Augll 

J'ly  .„ 
J'ly  20 
J'ly  1 
J'ly  20 
J'ly  26 
J  ly  20 
J'ly  29 
J'ly  2.. 
J'ly  .7 

Aug    . 

J'ly  0 
Sep  17 
Oct  17 
J  ly  20 
J'ly  2u 
J'ly  o 
J'ns  o 
Nov.j 
J'ly  2^ 
J'ly  .5 
J'ly  26 
J'ly  0 
J'ly  26 
J'ly  26 
J'ly  .6 
J'ly  27 
J'nev'j 
Sep  26 
Au?  . 
J'ly  20 
Sep  7 
J  ne  4 
J'ly  -0 
.1' lift  30 
Dec  6 
J'ly  a 
J'ly  26 
Oct  7 
Feb  s 
•J'ly  0 
Dec  9 
Aug  . 
Aug  : 
J'ly  21 
J'ne  J8 
Dec  14 
J  ly  ^ 
J'ne  2 
J'ly 
J'ly. 
J'ly  l 
J'ly  2 
J'ly  26 
J'ly  20 
J'ne.;o 
F'eb  . 
J'ly  2b 
Sep  24 
Dec  1 
J'ly  :<> 
•J'ly  .0 
\lav  .. 


Highest 


,.lu  Jan  5 
16  Jan  3 
5'-34jan  5 
t03.  Jan  3 
4.1-  Oct  21 

J0J  jan  In 
4V%  Jan  10 
•„5i2  J'ne  15 
J3'.  Jin  3 
82%  Nov22 
72<xjau     3 

120     Men   9 

09  :■  Mch  9 
107  Oct  13 
...a    Jan    4 

8%  Jan     5 

4/%  Jan    o 

29%  Mch    9 

1734  jan     3 

40%  Jan    3 

(.2%  J  an    3 

ilo    Jan     7 

s     Feb  18 

48     Mch  21 

9i)7s  J  an    3 

wi     Jau    3 

112":  Jan     3 

'-.  6     Apr  27 

102     Dec    8 

ju     jan  10 

128%  Feb  18 

1-4     Feb  28 

14338  Feb  24 

i»j>4  Mch  14 

39W  Mca)8 

104     Mch   7 

ii>4     Jan    3 

3478  Oct  21 

05     j  an  19 

164%  Jan    3 

18%  Jan    3 

33     Jan     4 

(SSSjJan    3 

IO91..  Mch   8 

50  '  Jan    3 

92%  Jan    4 

10038  Jan    3 

23%  Jan    6 

b638Jan    o 

65     Nov  22 

3u34  jan  10 

60     Mch  8 

88     Jan    3 

16l)78  Jan     6 

S9%  Sep  26 

12o<;-  Jau  10 

j_j    Jan    4 

7% Jan    5 

24% Jan     5 

10  Jan  3 
011-Jan  3 
i4%Jan  7 
90*4  Jan  17 

iioi2  Jan  10 

98     Oct  lu 

7S34  Oct  10 

119%  Dec  17 

1-0      j a j  17 

2»!-  jan    ^ 

96U  Jan  IS 

89%  Jan     8 

J 10%  Jan  17 

?22%Oct  1' 

90%  Jan    3 

84     Jau     3 

43%  Jan     4 

40%  Jan     4 

11038Jan    3 

looNJan    8 

2734  Jan 


Range  for  Previous 
i'ear  (1909 


Lowes'. 


80     Jar.    3 


>178  Jan 

lo/i2Jan    5 

20-J     Jan  11 

>"•  Apr    5 

5%  May21 

51%  J  an    3 

U7     Jan  17 

45's  Jan    3 

lj4%jan    3 

190     Nov  12 

601- jan    a 

Uo;,.  Feb    1 

£40%  Jan     3 

144  Oct  18 
wo  May  13 
13%  Jan  10 
73     Jan   17 

122    Jan    3 

lLCjJan    4 

32    j-n    3 

t4    Jan  10 

145  Jan  10 
84%  Jan  4 
il  Jan  14 
29%  Jan  3 
52%  Jan    3 

110%  Jan  10 
84  Jan  3 
'"1     Jan    3 

125%  Jan    i 

50u%.lan  t 
60%  Oct  :1 

1-9%  .ian  4 
73     Jan    8 

'li*5     jan 
Mi*  Mch    l 
.::■■>'.  i .     : 

130     Feb  -.4 


190 

123, 
38 

66 

33 1 2 

951? 

ZIJ% 

S2 
71- 

(11- 

44% 
1071- 

42% 

9> 
.05 
6% 

34 

18% 

12 

29 

49 
109% 
£■% 

38 

80 

77Ti 
1-1 
22  t 
~<ib 

34% 
1 15% 
118 
125 

901- 

26 

9334 
<3734 

1834 

47 
1 18 

1?% 

23% 

251- 

yj-h 

29 

nh 

ilt'2 
16% 
73% 
*5 
3^1- 
55 
80 

lO.J'f 


Jan 

Feb 

Feb 

Feb- 

Jan 

Jan 

Jau 

Jan  : 

Febj 

Febr 

Feb 

Feb 

Jan 

Jan 

Feb- 

Feb 

Feb; 

Jan> 

Fer> 

Jan 

Feb, 

FcD 

Jiy 

Nov 

Jan 

Feb, 

Jan 

Mch 

Mch 

Feb 

Nov 

Nov 

Feb 

Feb 

Feb 

Jan 

Feb 

Mch 

Feb 

Jan 

Dec 

jau( 

Mci 

Apr 

Feb 

Fen 

F'eb 

Feb 

Feb 

Jau 

Feb 

Mch 

F"eb 

F'eb 


Highes'. 


02 

109% 
•  % 

1834 

9% 

4734 
331- 
8212 
104 
70 
09% 
961- 

nsii 

12% 

82 
/1% 
10234 

J>J 

12 

291g 

45% 
lOUj 

99% 

10 

40 

3UI- 

96 
169 
1% 
3 

32!2 

97% 

16S8 

67% 


■  in 
Jan 
J'ly 
J'iy 
Mch 
Mch 
Feb 
Jan 
J'ne 
jan 
jan 
Jan 
jan 
Feb 
Jan 
Feb 
Apr' 

Feb" 

uan 

Feb 

Nov 

jau 

Dec 

Apr 

Feb 

Feb 

1'tb 

Jan 

jan 

Mcu 

Mch 

F'eb 

Feb 

Feb 


68  Feb 
lu/%  F'eb 
j3Ji-  Oct 


801- 
9'4 

66 

llo 

rlU9 

243g 

70 

82 

64 

10 

24 

27 

98 

671- 

41% 
107 
S39% 

40'g 
114 

57 
olIJ 

1,1 

111 


Feb 
Feb 
Jan 
Oct 
Sep 
Feb 
Mch 
Feb 
Feb 
Mch 
Feb 
Feb 
Jan 
Feb 
Feb 
Fen 
Feb 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 
Mch 


25) 

16% 

57  if 

V6% 

50 
lo.  I 

49% 

98 

15 

X0 

76% 
12434 

79% 
107% 
4^0 

10 

a  1  <s 

42% 

20 

4734 

69% 
122 

111- 

59 

92% 
105% 
1163j 
i285 
105 

66% 
1363g 
131 
145's 
104 

40% 
107'4 
J54% 

36% 

09% 
1041- 

19% 

87 

5134 
111 

53 

91% 
1651/, 

201* 

93% 

63 

41% 

95% 

94 
1723j 


Nov 

Au; 
NOV 

Aug 

Aug 

Au-T 

t^Ct 

Nov 

J'ne 

Nov 

Aug 

Nov 

Nov 

Dec 

Sep 

Aug 

Apr 

J  ne 

J 'he 

Au? 

Aug 

J'ne 

Sep 

Aug 

Nov 

Aug 

Nov 

May 

Nov 

Sep 

Apr 

Sep 

May 

Aug 

J'ne 

Dec 

Sep 

Sep 

Dec 

Dec 

Nov 

Oct 

Sep 

Dec 

Dec 

Jan 

J  ne 

J'ne 

Dec 

Jan 

May 

Aus; 

AUg 


1153J 

128 
y 
27% 
19% 
6934 
54% 
91 

1 13% 
951- 
77v 

llo 

130 
30% 
991- 
94 

1131; 

97%' 

871- 

48'- 

04 
120 
103 

293S 

87% 

56 
111-14 
200 
9  is 

10 

54'- 
109 

491- 
110% 


Dec 
Dec 
Oct 
Jan 
Jan 
Aug 
Nov 
Sep 
Deo 
Nov 
uec 
Sep 
Sep 
Dec 
Sep 
.-.  OS 
Aug 

isfov 
J'ne 
Nov 
Oct 

Aug 

Dec 
Nov 
Dec 
Aug 

Aug 
Aug 

J  iy 

M  ay 

Aug 

Aug 

Sep 

J'ly 


94  >8  Oct 
120  Sep 
$49     Jan 


93<*  J  iy 
15%  J'ni 
81%  J'ns 

125  -  Dec 

114  "  Dec 
j.-,'-  J  ne 
871-  Aug 

111  Dec 
87  Sep 
17%  J  ne 
39%  Aug 
57%  Aug 

123%  Aug 
8919  Aug 
14%  Oct 

I'll     Oct 

t,67%  Nov 
50>'s  Dec 

1 : 5  Dec 
/o.s  Sep 

j,  Dec 
S5%  Nov 
90     Aug 

14,     SeD 


BANKS  AND  TRUST  COMPANIES— BANKERS'  QUOTATIONS. 


•  ian'<  s 

UrooKiyii 

Broad  wav  1 

Brooklyn  ■  1 

Uonev  Isl'ilT 

First  

HlUsI 

Homc-tead* 
Manufac'r-' 
Mechanics  1 
Montauu  .. 
Nassau 


hut 

As-: 

385 

400 



100 

155 

290 

300 

125 

llo 

415 

23  d 

245 

150     ' 

245 

270 

L>:in'<s 

ma 

As'; 

HrooKtyn 

«"at  City 

280 

295 

Jortn  sid'  « 

151 

18J 

People  s 

!  )S 

t'rosp'ctPk1 

153 

160 

1'ermina1  1; 



90 

irust  Uo's 

.V   V  City 

Astor 

310 

315 

Bankers'  Tr 

625 

650 

1  rust  wj  s 

.V    Y  ^Uij 
i\'  .vny    I  r._ 

arnegie   . . 
,'c-iHrai  fr_. 

'oluinbia  .. 
Comtnetsi . 

limp  ire 

Kqult'ble  Ti 
Farm  Lo&'l 
Fidelity  ... 
Ku'tcn 


liltl 

A  i  C 

115 

lis 

11.) 

112% 

1915 

1  125 

2.80 

_s  , 

12) 

1  ;i 

300 

.;:  i 

465 

4721- 

102) 

1640 

213 

217% 

29J 



1  rust  Jo  i 
wuarty  Tr 
(iuardian  Tr 

Hudson 

Kniclcerb  bi 
Law  T  l&fr 
Lincoln   IY 

iadison 

Manhattan 
Mercantile  . 
Vlctropot  t'n 

vlutual 

vlut    A!' nee 


bia 

Ask 

800 

810 

180 

105 

175 

215 

305 

252 

-v7% 

125 

130 

195 

205 

375 

400 

700 

74.) 

505 

130 

125 

130 

1  rust  ~o  s 
.7Y  Ltfe&Tr 
.S    V     i'rust 

Vivoy 

Standard  l'l 
l'ltleCiuA  Tr 
Tr  Co  Ot  Am 
Union  Tr... 
US  Mtg&  IT 
Unit  States. 
hashing  ton 
'A'estcliestci 
A'iudsor    .. 


ma 

4s. 

1120 

1130 

010 

02) 

90 

100 

400 

410 

505 

510 

32  J 

330 

1275 

1300 

47  1 

48  > 

1160 

1190 

t355 

150 

160 

120 

130 

1  rust  »»o's 

/)'  ooKiyn 

Brooklyn  I'r 

Citizens' 

t'Tatl.ush   .. 

Kraniilin 

Hamilton  .. 

Home 

Kmgs  Co  .. 
L  Isl  L  &  Tr 

Nassau 

People's 

Queen*    Co. 
WllUamsb'g 


ts>.a 

420 
125 
200 

273 

103 

500 
300 
170 
295 
T115 


A,< 

430 
136 
220 
210 
_s0 
110 

3T0" 

ISO 

310 

lOo" 


*B;d  and  asked  pf^cei:  no  sales  on  th.s   lay. 
1Sal3  at  Stock  KxclianTe  or  at  auction  thl; 


{■Less  Uia.i  10)  Hiares     %  ,Jx-riTiits     "> 
iveek      s  E  .--    took   'JviJeaJ      l]Banks 


Sew  stocc    c  Kx-div    anj  rigaVs. 
air»sl  wit  a  a  pararrapa   (fl)   are 


.'  \'  >:\  iiuoted  dollars  per  share. 
State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

1  1909,  t\s  &»e\ang*  method  of  quoting  bonds  teas  ehantjed,  and  prices  are  now  all— "and  intsrest"  —  szsipt  for  income  and  defaulted  bonds. 


e 


BONOS 

».  Y.  STOCK  KIOHAN8E 
Wcrs   KNDIN8    Dko  23 


Li.  a.  i >o>  eminent 
0  S  2s  consul  registered. til  930 
U  S  2s  consul  ooHpon....dl930 

V  *  3s  registered fcl918 

C  8  3s  coupon klUlS 

0  S  3s  con  small  bonds..  «101S 

O  8  is  registered 1925 

U  8  4s  coupon 1925 

V  8  Pan  Oan  10-30  yr  2s.*1936 

foreign    ("Ovcriimi'in 
Argentine —  Internal  5s of  1909 
Imperial  Japanese  Uovemin'l 

Sterling  loan  1^9 1925 

•j  1 1  series  l  V 1925 

Sterling  loan  4s 1931 

Repubol  Cuba  5s  ex  leu  debt.. 

San  Paulo(Brazil)  trust  5s  1919 

0  S  OI   Mexico  s  t  n  6s  of  1899 

Sold  4s  of  1904 1954 

State  and  City  Securities 

N  YCity-4%s 1960 

4%  Corporate  Stock 1959 

4%  Corporate  stock 1958 

New  4%s 1057 

New  4%s 1917 

*%%  Corporate  Stock  ..1957 

4  %%  assessmt  bonds 1917 

4%  Corporate  stock 1957 

N  Y  State— Canal  Impfc4s.l960 

So  Carolina  4  ss  *u-4u .193.1 

Tenu  new  settlement  3s.. 1913 

Virginia  fund  deut  *-3s...  1991 

6«  deterred  Brown  Bios  ctu. 

itniiioaii 
4  uoaiua  Cent    bee  bo  Ky 
A-laba  Alidi  bee  At  Coast  Line 
Albany  &  Suso    bee  Del  &  Hud 
AUegneuy  Valley  bee  Peun  RR 
Alieg  &  West     bee  Buii  B  &  P 

Ann  Arbor  1st  g  4s A1995 

Alch  T<fc  to  Pe— Gen  g  4a.  1995 

Registered 1995 

Adjustment  g4a A1995 

Registered &1995 

Stamped Zi.1995 

Conv  4s  issue  of  1909.. .1955 

Couv  g  4s 1955 

Conv  4s  (issue  of  1910).  I960 

10-year  conv  g  5s 1k17 

Debentures  4s  Series  J.  1912 

Series  K 1913 

East  Okla  Div  1st  g  4s. .1928 
Short  .Line  1st  4s  g 195s 

5  1<  e  Pies  ifc  Ph  1st  g  58.1942 
Atl  Knox  ifc  N    bee  L  &  IS 
Atlantic  Coast  1st  e  48./il952 

Ala  Mid  1st  gu  gold  5s  ..1928 
Brans  <fc  \V  1st  gu  g  4s  ..1938 
Charles  &  Say  1st  g  7s. .1936 

LdsN  collg  4s ol962 

9av  J)'  &  W  1st  gold  6s.. 1934 

1st  gold  5s 1934 

SilSpOca&G  gug4s  ..1918 
Atlantic  <&  Danv  bee  Soutli  Ry 
Austin  AiN  W     bee  soli  Pacihc 

Bait  &  Ohio  prior  1  g  3  %s.l925 
Registered A1925 

Sold  4s A1948 

Registered /tl948 

Pitts  Juno  1st  gold  6s...  1922 
P  J  on  &  M  Biv  1st  g  3  %sl925 
PLE&WVa  Sys  ret  4sl941 
Southw  Divlst  g3%8...1925 

Registered A1926 

Oen  Ohio  R  1st  c  g4%s..l930 
CI  Loi  <&  W  oon  1st  g  6s  1933 
Mouon  RiT  1st  gu  g  5s. .1919 
Ohio  River  B.&  1st  g  5S.1930 

General  gold  5s 1937 

Pitts  Ciev  ifc  Tol  1st  g  (is  1922 
Pitts  <8s  West  1st  g  4s. ..1917 
Stat  Isl  Ry  1st  gu  g  4  His  1943 
Beech  Creek  bee  N  V  1 1  li 
Bellev  do  Car  bee  Illinois Cenl 
Bkiyu  tfe  Montauk  bee  Bong  1 
Brims  ifc  W  est  bee  Atl  Coast  B 
Buffalo  N  x'  <fc  Brie  bee  r.ne 
Buffalo  R  <te  P  gen  g  5s.. .1937 

Consol  4%s 1957 

All  <fc  West  istg  48  gu..i99a 

CI  <to  Mali  1st  gu  g  5s 1943 

Rooh  &  Pitts  1st  g  lis.. .1921 

Consul  1st  g  tis 192* 

Bull  &  Susq  1st  ret  g  4s.al961 
Bur  C  R  <£s  N    bee  C  R  I  <fe  P 

CianSolst  ext  6s 1913 
'2d  5s 1913 

Registered 1913 

Carb  <fe  Shawn    bee  lli  Cent 
Carolina  Cent    ieeSeab  Air  L 
Carthage  &  Ad    bee  A  1  C  •&  R 
Ced  R  la  h  &  N     bee  B O  Rifc  A 
Cen  Brancu  Ky    bee  Mo  Pac 
Cent  ol  Ga  RR  1st  g  5a..plo45 

Consul  gold  5s 1945 

Registered 1945 

1st  pret  income  g  6s pl945 

Stamped , 

2u  piei  income  g  5a j?1945 

2d  piet  income  ^  5s  stamped 

3d  pret  income  g  03 pl94i 

3d  pref  income  g  5s  stamped. 


M-S 

FA 
J-J 
J-J 

Ms 
J-J 

y-J 

J-D 

XT 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
J.J 
J-J 
J-J 
J-J 


y-J 
A-O 
A-O 
Nov 
Nov 
M-N 
J-B 
J-U 
J-D 
J-D 
FA 
FA 
M-S 
J-J 
M-S 

MS 
M-N 
J-J 
J-J 
M-N 
A-O 
A-O 
J-J 


J-J 
Q.-J 
A-O 
U.-J 
J-J 
M-N 
M-N 
J-J 
y-J 
M-S 
A-O 
FA 
J-B 
A-O 
A-O 
J-J 
J-D 


M-S 
M-N 
AC 
J-J 
F-.A 
JO 
J-J 

.'-J 

M-S 


F-A 
M-N 
M-N 
Oct 


Oct 
Oct 


Pries 
friday 
Deo  '13 


Bid  Ask 

100»«  101i» 

100»«  101  s 
102  102 K 
102      102  >« 


lis^ne1* 

llS'-i  1  16^ 
100  "a.... 


f    98       9S\ 

t    05U 
t    95i« 

♦  89 
J  10238 
t    »6->4 

*  967g    97<» 
92        94 

hese  are  pr 


9534 
96  \ 
90 


101  S, 
09 -j 
99  4 

107^ 

loa»a 

1071!! 

lOi^ 
99  Hi 


Sale 
99  s, 
9934 

Sale 


Sale 
lo2  Hi 
99  \ 
104 'e 


9  5  '«  Sale 


4*  Hi  Sale 


77  H»    79 
99  Hi  Sale 
97  H»    98  S 
91     Sale 


ices  0  n  the  b 

100\     101  Hi' 

99  Hj        99a, 

9818        99^ 

107Hl      107H) 

I'jakDeo'lO 

107  H,     ib7-, 

102  <«  Dec'lo 

9t*H»       99^4 

101^     H»4^ 

H)3HiJ'ly'10 

95 '6       95's 

S8     Nov'lU 

42  45 


91  H.  Sale 

10tia4 

104->4  aaio 
102  Sale 
108%  1087i 

99      

98% 

91)  Hi 

93%  tfa's 

1U9H.110 

94  Sale 

nm6 

941, 

131      

9234  sale 

1*3  H»   

liOSllO'',. 

95  Hi 


92-\ 
9u 

98  Hi 


Sale 

9134 

Sale 


IIIs, 

VI 

87  Hi 

88 '4 

ai'o 

Sale 

90%  sale 

8SH1 

100 

110 

Sale 

101% 

109  Hi 

Iu3 

UO 

113 

9tiH» 

SO 

Week's 
Bangs  or 
Last  Sale 


Lou 

100»4 
100»4 

101% 
102  H. 

101>4 

II6H1 
U6H1 
100% 


Migh 
Oct*  10 
J'ue'iu 
Not' 10 

lo2Hi 
J'ly'10 
Deo'10 
Nov' 10 
Aug'lO 


98 

95 

95 
89 
103 
96  \ 
97% 
92  H. 


98 

95% 

96  Hi 

8934 

103 
96% 

97  Hi 
93 


la 


m 


Range 

Since 

January  1 


\Low 

100  Hi 

100% 

101% 

101% 

102% 

114% 

114% 

100% 


re 


High 

101% 

10U»4 

102% 

103 

102% 

115% 

115% 

100% 


95%    98% 


90% 
95% 
9  2  Hi 


94 
93% 

88% 

101  H,  104 

11195       97  Hi 

II    95  Hi    &934 

15     92  Hi    97Ht 

asxs  01  $5  to  £. 


444 
82 
16 
23 

"si 

"im 
3 

"i 

"19 


78%  79  22 
98%  99  H.  134 
98Hi       9S%!     61 

91  91     1      y 

92  Jau'10.... 
9i%       9 1  Hi    311 

1u5hJ  42 
105  si  S7I 
102  K,  16! 
lo8%i   97 

9S%  Jan  'iO| 

98s  D'eb'10  .... 
96%        96%      6 

94     Beo'lo1 

107%J'1J"10..„ 

94  94 

10y     Sep '09 
94%Nov'10 


106% 

10434 

102 
lOs^ 


111%  115% 
107      109 

96H- 

lUS^ 

116  SI  IB 

I16      

73 

103     103% 
luuHilOl'', 


111% 

106S108 


101      Sale 
100      lul 

99  Hi  ^iHt 
99  S  100 
98  Hi    99  H. 
98  Hi    9  9  Hi 


9'ZHi        93     226 
124%  Deo'10 
112     Mar'10 

95    J'ly'io.... 


92  Hi        92%     32 
91  Hi  Oct  '09 
98Hi        99HI1    51 

96%Nov'10 

120     Oct  *Ol 

87 Hi  Deo'10 

91%        91 's 

90S        91 

89 H)  Apr'10 

103     Mar'10 

110  110 

106%  i'eb'07 

112     Bec'09 

112     Nov'09 

ll9%  M.ar'04 

98%  Sep '09 

100     Nov'04 


J00 

96 

96  Hi 
106  H, 
102^ 
l05Hl 
102 

96  Hi 

101-4 

103  Hi 
9434 
87 
36 


74 

97  Hi 
98 
88 
92 
89 

105 
100 

93 
1 04% 

98% 

98  Hi 
96  », 
92 

107% 


101% 

100% 

100  Hi 

109% 

103% 

110 

104 

100  S 

105% 

103  S 

96 

90% 

66 


83% 

101 

100 
95 
92 
9434 

117 

122% 

104  Hi 

122% 
98% 
98  s 
97  Hi 
94% 

109  Hi 


92       96% 


94%    94% 


89  95S 
124%  124% 
112      112 

95        97  Hi 


90       93 


97%  100% 
96        99't 


87% 
89 
89 
89% 
103 
6^109 


89% 
93 

9*34 

90S 
io3 
113  s 


116%  J'ly'io. 

H8%Dec'lu; 

90      Aug'lO'. 

1 03    J  'ly  '08  . 

115  J'ne'io 

1 1 6  %  Sep  '10. 
72     Alar'lo, 

103%  103%! 
100%  100% 
100%      lOOHl 


113% 110 S 
'!105     109  Hi 

'I   96        99% 


.J1115      117 

...'!llU%11034 

...'     72        72 

7  102  s  105% 
1'100%10134 
2  100  S 100  s 


l09%Oet'10....  109%U3% 
107%      107%     11  103%  109 
113      Apt'06 " 

99  101      385^   82      100 

91  S  Dec '-10 

99  Hi     101      u&2 

88%Nov'10 

97-»4      100      369 
85  H,  Oct '10 


84 
75 
75 
75 
80 


91Hi 
101 

88% 
100 

80 


BONO'S 

N.  Y.  STOCK  KXUHANRK 
Webs  Ending  dec  23 


Cent  of  (ia  RR— (Von) 
Chatt  Inv  pur  mou  g  48.1951 
AlaoA  NurDivlstg5s.l946 

Mkl  oa<fc  ALl  Biv  5s 1947 

Mobile  BIT  lstg  5s 19«6 

Cen  RR<&  Botuaoolg6sl937 
Cent  of  N  J  gen'lgold  5s. 1987 

Registered A1987 

Am  Bock  &  Imp  gu  6s.. 1921 
Be  &  Bad  R  gen  gug  6s  1920 
Beh  <fe  Wilks  B  Coal  5s.. 1912 

Con  ext  guar  4  His j/1910 

N  Y  &  Bong  Br  gen  g  4a  1941 
Cent  Paoiho  bee  So  Pacilio  Co 
CentVermont  1st  gu  g  4s.el920 
Uhas  ifc  bav   bee  Atl  Coast  Blue 

CJiesdi  Ohio  gold  6s al911 

Oen  tundiug  &  impt  5s.  1921 

1st  consol  g  6s .1939 

Registered 1939 

General  gold  4  His 199* 

Registered 199* 

Convertible  4  %s  1930 

ilig  sandy  1st  4s 1944 

Coal  Biv  By  1st  ju  4s  ..194S 

Craig  Valley  1st  g  5s 1940 

Potts  Creek  Br  1st  4s.. 1940 

K  <fc  A  Oiv  lstoou  g48..19»9 

2d  consul  g4s 1989 

Warm  spr  Val  1st  g  5s. .1941 

Ureen Onei  Ry  lstgu  g  la  '40 

Cluc<te  Alt  14K  rer  g  3s.. .1941 

Hailway  1st  lien  3  Ss...  1950 

Registered 1951 

Clue  burl  Jo  y—  Uenv0  4s  iu*i 

Illinois  B1V3HJS 1949 

Begistered 194u 

ills  BlV  4S 1949 

lowa  Oiv  uiiiK  mud  6s..l9l9 

Sinking  fund  4s 1919 

Nebraska  cxieosiuu  4s.  192V 

Registered ,192  V 

Soutli  western  Biv  48 i9*l 

Joint  bonds  bee  lireat  Nurtn 

Bebeuture  6s 1913 

Beneral  4s 19a& 

Ban  <Je  StJuscuusol  68..1911 
Oliicdfc  Hi  111  ret  cv  impg  4s  1956 

1st  consul  g  6s... ..1934 

Oeuera.1  consul  1st  us 1937 

Begistered 1937 

Clue  &  inu  C  Ky  isi  6s.l930 
Chicago  «>»  l^rie     bee  tine 
Chic  Ot  Western  1st  4s. ..1959 
Cuic  in  &  Ijouisv  iu.  UJ...IJ41 

Refunding  gold  us 1947 

Bouisv  N  A  <te  Oli  1st  Os.1910 
Chic  Ind  cfe  Sou  50-yr  4s. .1956 


T5 


Price 
tridau 
Deo  '43 


\Mid 

■II       86 


Ask 

91 


Q-P 


103 
104 
107 
102 
1*2 
121 
108 

101      

100%  101  S 


105 

!%  122% 

122 


V 


99 


87       90 


umoMu  dc  Si  P  term  goa    1014JJ 
Ueueral  g  43  series  A..el989 

BegisLered c!l9o9 

Ueneralg  3 H23  series  ±s.«li/69 

*5-yrdebon4s  1934  J- 

caicdc  Bod  oivgos 19*1  J 

Chic  ite  Mo  Kiv  Biv  6s. ..19*6 

Ciueds  P  W  istg  5s 19*1 

Bakds  bit  SO  g  5s 1910 

i'ar  de  Sou  asBU  g  6s 19*4 

Lacrosse  <&  B  1st  5s.... 1919 

Wis<fc  Minn  Biv  g  6s 19*l!  J 

Mil  &  .No  1st  cons  os 19131  J 

Bxtended  4ss 19131  J 

CliiCils  Aortuw  coua7a 101u|Q, 

lixtension  4s 1886-19*6  P 

Registered 1836-19*6  P 

Oeueral  gold  3%s 1987  M 


l 


Begistered _ul987  Q 

Siukuig  lund  6s.. .1879-1929  A 
Begistered 1879-1929  A 

Sinking  lund  us. ..1879-1929'A 
Begistered 1S79-1929A 

Debenture  5s 19*l'A 

Registered....... 19*1'  A 

Sinking  luiiu  debus 1933  M 

Registered 1933M 

Mil  B  S  ib  West  1st  g  6s  19*1  M 
Bxt  &  imp  s  tund  g  6s  19*9  F 
Ashland  Oiv  1st  g  6s. .19*5  M 

Mich  Biv  lstg 6s 1924  J 

incomes 1911  M 

Chic  Rock  lsl  &  Pac  6s.  ..1917  J 
Begistered 1917  J 

General  gold  4s 1988  J 

Registered 1988  J 

Refunding  g  4s 1934  A 

Cou  trust  Series  J  4s 191*  M 

M»S 1915  M 

N  4s 1916  Wl 

O  48 1917  I* 

P4s 1918  «&• 

Chic  B  1  ifc  Pac  BR  4s. .2002  M 
Begistered 2002  M 

RlArk&  Louis  1st  4%s  1934  M. 

Bur  C  ii  lis  .n—  1st  ti  63.19C4  A 

Regiatered 1934  A 

CRlPdi  .\  w  lstguas.1921  A 
M  ifc  St  L  1st  gu  g  7a..  1927  J 

Choc  Ok  ifc  li  gen  g  5s  .01919  J 
Consol  gold  5s 1952  M- 

lieok  <fc  BesM  1st  us 1923  A 

Jhic  Sti.iSi.No  bee  111  Cent  ; 
Jluo  St  B  do  Pitta  bee  Peun  Co 
;iiic  St  P  m  &  u  con  6s. ..1930  J 

Cons  6s  reduced  to  3%s.l93o  4 


99% 
103 
112% 


100% 

105 

113H 


101      lols 


94 '4 

"85J4 
10*% 

81 

95% 

90 
101  S 


salt 
89^ 
87 

ll>5 
9  0 
96  % 
9*% 


90s 

9* 

Ti\ 

73  s 

70 

71 

9UL4 

88 '4 

San. 

06J4 

loo 

auie 

104  Hi 

99  S  100% 

98  s 

99 

98% 

99 

Week's 
Jiangs  or 
Last  bale 


Low  Jitgh 
90%  Sep  '09 
104%J-ne'08 
115  Nov'05 
110  Jan'lO 
10234  Not' 10 
122         122 


'JIHiDee'lu 

Nov' 10 


108 


100S  Nov'10 

100      May"  10 

99%  Deo'10 

87%  Nov'10 


14 


So 


110    110 

102      103 
120     1*5% 
120%  125 
107      109 


101%  102% 
9  V  '4  salt 

ll/U'4  100% 
82        83 

1*3',  1*9 

lOy%  1 10 


109      111 


101% 

97%       97% 
100 -j  Dec '10 

83  83 

121     J'ly'i 
109%  Dec  10 
111      Aiay  uj 
110      Oct  'lo 


84% 
I.6H1 
107% 

*9iS 

10*^4 

99 


Salt 
1*7% 


102% 
99  s 


88  Hi 
9*  Hi 

I  Oris, 

108 

loos 

103  S 

116-4 

10o^ 

106% 

103% 

100 

110% 

9U34 
*96J4 

88 

i'l"2*" 
110 
105  S 

104  s 
106 


salt 

93 


107 
104% 

I 


100' 
112 


81% 
1*6 
114 

10O 

92 
10*% 

99% 
103  s 

88  Hi 

92% 

107  Hi 

108  S 
100 -j 
103% 

116;14 

106% 
106% 
103% 


80  % 
Oct  '10 
uco  'u  j| 
J'ne  lol 
Utjo'io 
uot '  lo 

99  s 
Oct   08 

83% 

9*a4 

Mar'  1  o 
Oct  '10 

ucC  'loi 
Oct 'lo 
Alay'101 
Ueo'  10I 
Aug'iuj 
Aug'lol 


43 


too 


99 
■sale 

87% 


108     ! 

io7% 


'N  *100 

•Nl 

■s 

■A 

■s 

■  J 

j 
j 
j 

o, 

•N 
■H 

•N 
■N 
■N 

N 

rj 

■  s 
■o 
-0 

■  0 

■  j> 
.j 

N 
O 


114-H 
109 
117% 
117% 
100  s 
109% 
108 
97 

89% 

98  s 

90% 

95 

94 

93% 

73 


116  s 


110% 
97  s 
97% 

Salt 


95 


111 


93->4 
11* 


110S 

99% 
95% 
88 
93% 

110% 

111% 

106% 

106 

106 

100  S 

109 

109 

115 

109 

14*% 

lies, 

103% 

109% 

109 
97% 
98-4 
89% 
97% 
:  6 
94 
94% 
9.3  S 
73 
76% 
94 

111 

1*0% 

105J4 


110a4 

Dec'lol 

J'ly'10 
oS  I 
A  pi '09 
Sep  'lo 
Aov'09 

iu5% 
Mar'lu 

iv.6 
Ico'iO 
&cp  '10 
J'iy'08' 
Dec '  1 0 
Nov' 10 
rtO'02 
iNov'10 
JiaJ'oO 
Dec'10 
Aug'lO 
97% 

Feb' 10 
83% 

J'ly'io 

vii    1 

Dec  "09 

May' 10 

AUg'09 

,d% 

May'lo 
Nov  10 
Dec' 10  . 
,u'i'3 
Oct  'lo 


10 

85 

1 

372 


Range 

Since 

January  i 


Low   High 


100%  101% 
100     100% 

98  99% 

85       88% 

100  101% 
102  105% 
110%  114% 
112%  112s 

99  103% 
101%  101% 

89  95  % 

87  89 

83  88% 

l04  104% 

94%  "99" 
90%    93 

8*7"%  "95" 
70        77 
H6L4    75 


uo-a  100 
86%  8J% 
87  s  88 
98%  101 
i01J4  104% 
98  S  100 
98       100  '4 

97%    99" 

100%  102% 
96%  100 

100%  10* 
8  I        86  'e 

121     1*7 

108%  11J 

i'lii"  112*" 

84       87% 
i*4%12y% 


loo     100H1 

92  94 

102%  103% 
98      100% 


80% 
91% 
1 07% 
107 
luu% 
102% 
libJ, 
104  s 
106% 
lOd% 


89 

93% 
103 
llOHs 
108% 
103% 
116% 
106 
108 
105% 


108 

100% 


103%  104      May' 10.. 

1 10      io7%  Dec  10 

103      100         100     !      i 


124%  Sale    124%     1-4H 
85      93      Bcc'03 


14 


110%  113 
90s  101 
95%    95% 
37         90 


110%  111^4 


105      109 s 
LuO      I06 
105      107 
1O0S  106% 
103      Ills 


114%U7% 
109      11*3, 


118%  llSH: 


109%  11* 

109      109 

91%    99 

95"% 
86 
97% 
94  s 


98% 
92 
97% 
96 


94' 


94% 


6u%    83% 
76%     KO  <8 
93        96 
UO      114% 

105%  106" 


104  104 
107%  UO 
100      104 


123      127% 


il-CKBI^ANKOIJS   BONDS— Continued  on  Next  Page. 


Street   li-iiilvvay 

Brooklyn  Rap  Tr  g  5s 1946 

1st  return!  conv  g  43 200* 

BkCity  1st  con  6s. 1916.1941 
Bk  y  Co  &  a  con  gu  g  6s.  1941 
Rklyn  Uu  El  lstg  4-58.1950 

Stamped  guar  4-os 1950 

Kings  Co  hil  1st  g  4s 1949 

stamped  guar  4s 1949 

Nassau  Blec  gu  g  4s 1951 

Conn  Ry&  Blst&rel  g4%s'5l 

-  Stamped  a uar  4 %s 195] 

Det  United  1st  con  g  4%s.l93* 
Havana  Blec  consol  g  58.1952 

Inter-Met  coll  4%s 19ot 

Inter  Bap  T  Syr  conv  6s. 1911 

45-year  5s  Series  A 195-: 

Internat  Trac  coll  tr  4s..  1949 
Manila  Blec  1st  &  coll  5s.  1953 


A-O 
J.J 

J-J 
Vl-N 
F-A 
F-A 

F-A 
F-A 
J-J 


A-O 
VI. N 
M-N 
J-J 
VI- S 


103% 

Sale 

82% 

sate 

10*  S 

103 

99 

101 

102 

102 

84 

84% 

84 

85  H 

78 14 

102% 

100% 

101% 

81 

94% 

80 

Salt 

100  Hi  sale 

103% 

sale 

... — 

— ... 

103 

82% 
103 

98 
loi 

101%: 
84i,  ; 

84% 

78 

102% 

10134 

79% 

95».   ' 

79% 

100% 

103% 

67%; 

98 


103% 

3 

101% 105 

83% 

126 

7934    87 

103 

i 

100%  104 

Dec'll 

.... 

97%    99 

101% 

i 

99      103 

Nov'10 



99%  103 

Dec'li 

.... 

82%    85 

84  H 

8 

80        85  H 

78 

i 

76        82 

Mar'D 

102%.102% 

Aug'li 

100%  102 

tv\ 

b 

79        82% 

Nov'l' 

93        95  % 

80% 

.31 

7  7       83% 

100% 

'J 

[OUL4l04 

103% 

07 

100      104 

Mar' 11 

67  %    67  % 

May'OO 

Street  ltnilway 

Het  St  Ry  gen  col  tr  g  6s.l997 

Bet  g  4s 2002 

Bway  &  7th  at  1st  cg5s  1943 

Col  tfc  9tllAV  lstgu  g  58.1993 

Lex  AV  &  P  P  lat  gu  g  5s  1993 

Third  Ave  RR  con  gu  4s  2000 

CentTr  Co  certfs  stmpd... 

Third  Ave  Ry  1st  g  5s..  1987 

N  Orl  Ry  &  Bt  gen  4%s  ..1936 

St  Jos  By  Bt  H  &  P  1st  g  os  '37 

st  Paul  City  Cab  con  g  5s.  1937 

Tn-City  Ry  &  IA  1st  s  f  5S.1923 

u  ndergrouud  of  Lon  5s.. .1920 

4%8 193/1 

Income  6s 194b 

Union  El  (Chic)  lstg  5s..i94;> 
United  Rys  St  L  lat  g  4s. 1934 
United  RRsSan  Prsf  4s. 1927 


F-A 
A-O 

J-D 

M-S 
VI -S 
J-J 

i  -j 

j-j 

M-N 
J-J 
A-O 
M-N 
J-J 

A-b 

J-J 

A-O 


78% 
*47% 
101% 

98% 

97  5* 
*57% 

68% 
107% 


104 
93% 
95 
89% 
37% 


66 


Sale 

49% 
102 
100 
100 

"59% 


85  L 
99 


98^. 
99% 

"3s"  % 
100 

81% 

69 


77% 

48 
101% 

93S 

98% 

59 

53 
107% 

81% 

.•8 
i07% 

98 '4 

98 

89% 

37% 

84 

80 

65 


78% 

13 

48%, 

3 

Dec'10 

93  H 

1 

Nov' 10 

59% 

5 

60% 

8^ 

I08 

11 

Oct'lC 

Nov'0>- 

Dec '09 

98  • 

15 

Api'Vt 

8^4 

4 

37% 

F, 

Oct  '08 

Aug'lO 

Dec'10 

... 

74%    82% 
46        54 

98%  102% 
96  102 
96%  99 
o7%  6^^ 
55  03% 
105%  108% 
84%    87 


ji; 


99 


83        89% 
31%    40 

79%  "33" 
65        74 


♦No  price  Friday:  latest this  week.    llFlat.   aline  Jan     ii  fine  Acr     e  Due  May     jliuefne     fcDiie  .ily     fcDiie    \uir     oDae  Oct      p  Due  Xov     s  Option  Sal* 


1696 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Df.c  23 


Chic  St  P  M  cfc  O-(Con) 

Cli  St  P  cfc  Minn  IstgOs  1918  M-N 

Nor  Wisconsin  1st  6s...  1980  J- J 

St  P  &  S  City  1st  »  6s.. .191U|  A-0 

Chic  &  West  Ind  pen  g  6s  01932  Q-M 

Consol  50-year  4s 1952  J.  J 

Chic  &  W  Mich  see  Pere  Marq 
Choc  O  &  Gait  See  C  R  I  cfc  P 
Cin  H<fcD  2d  gold  4%s...l937  J- J 
Cin  D  cfc  I  1st  gu  g  5s. ..1941  M-N 
C  Find  cfc  Ft  W  1st  gu  4s  g.'23  M-N 
Cin  I  &  W  1st  em  S  4S.1953  J-J 
Ind  Dec  cfc  W  1st  g  5s.. .1935  J-J 

1st  guar  gold  5s 1935  J-J 

C  I  St  L  <fi>  C    <Sea  C  O  G  cfc  St  L 
Oln  S  &  C    See  CO  C  St  L 
Clearheld  <fe  Mali    6e«  B  R  &  P 
Clev  Cm  C  cfc  St  L  gen  g  4s  1993 

Cairo  Dlv  1st  gold  4s 1939 

Cin  \V&  M  Div  1st  er  4s.  1991 
Bt  L  Div  1st  col  tr  g  43.. 1990 

Registered 1990 

Spr  cfc  Col  Div  1st  g  4s. .1940 
W  W  Vai  Div  1st  g4s...  1940 
C  I  St  L  cfc  C  consol  6s. .1920 

1st  gold  4s „..fcl936 

Registered £1936 

Cm  S  cfc  CI  con  let  g  5s.  .1928 

CC  C&  i  consol  7a. 1914 

Consol  sink  fund  7a. ...1914 
General  consol  gold  6a.  1934 

Registered 1934 

f  Ind  Bl  &  W  1st  pref  4s. 1940 
O  Ind  &  W  1st  p£  6a...itl938 
Peo  cfc  East  1st  con  4s. ..1940 

Income  4s 1990 

Clev  cfc  Marietta    See  Penn  RR 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  <fc  Sou  1st  g  4s. ..1929 

Relundcfc  ext4%a 1935 

Ft  W  cfc  Den  C  1st  g  6s. .2921 
Coluru  &  ureenv    See  so  Ry 
Col  cfc  Hock  Val    See  Hock  Val 
Col  &  Tol    See  Hock  Val 
Col  Conn  &  Term    See  N  <fe  W 
Conn  &  Pas  Rivs  1st  g  48.1943  A-O 
Cuba  KR  1st  50  yr  5  g 1952  J-J 

Dak  cfc  tit  so    see  C  M  cfc  St  P 
alias  cfc  Waco    See  M  K  cfc  I 
Del  .Lack  cfc  Western — 
Morris <&  Essex  Ist7s...l914  M 

1st  consol  gnar  7s 1915  J 

Registered 1915  J 

l8tref  gug  3%a 2000  J 

NY  Lackcfc  W  1st  6s.. .1921  J 

Construction  5s 1923  F 

Term  &  Improve  4s 1923  M 

Warren  1st  ret  grig  3 %s. 2000  F 
Del  &  Hud  1st  Pa  Div  78.1917  M 

Registered 1917  M 

10-yr  conv  deb  4s 1916  J 

1st  lien  equip  g  4%s  ....1922  J 
1st  &re£  4s 1943NI 


J 

D 

J 

.1 

J 

J 

M 

N 

M 

N 

M 

S 

J 

J 

M 

N 

Q 

E 

w 

t 

j 

i 

j 

D 

j 

D 

J 

J 

j 

J 

A 

() 

Q 

.1 

A 

0 

A  pi 

J    J 

FA 

W-N 

J 

D 

Alb  &  Sua  conv  3%8 1946 


M 


Reus  <fc  Saratoga  Ist7s.l921 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv  &  R  Gr  1st  con  g  4S.1936 

Consol  gold  4%s 1936 

Improvement  gold  5s. ..192s 

1st  it  relundmg  os 1955 

Rio  i.-)r  J  ouo  1st  gu  g  58.1939 
Rio  Gr  So  1st  gold  4s.  ..1940 

Guaranteed 1940 

Rio  Gr  West  1st  g  43 1939 

Mge  and  col  trust  4sA.1949 

Utah  Cent  1st  gug  4s  al917 

DeaMoicfcFtD    A'eeMcfcttL 

Des  Moi  Un  Ry  1st  g  5s.. 1917 

Det  cfc  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Det  So— U  S  Div  1st  g  48.1941 
Dal  cfc  iron  Range  1st  os. .1937 

Registered 1937 

2d  6s 1916 

Dul  Short  Line    Set  Nor  Pac 
Dal  So  Shore  cfc  Atl  g  5s. .1937 

East  ot  Minn  ^eeStPM&M 
ast  Ten  Va  <fc  ua  See  So  Ry 
Elgin  Jol  cfc  East  1st  g  os.  1941 
Elm  Cort  &  N  o    See  Leh  &  N  ¥ 

Erie  1st  consol  gold  7s 1920 

if  Y  cfc  Erie  1st  ext  g  4s  1947 

2d  ext  gold  6s 1919 

3d  ext  gold  4%s 1923 

4th  ext  gold  5a 1920 

5th  ext  gold  4s 1928 

NYLE&Wlstg  id  78.1920 
Erie  1st  con  g  4s  prior..  1996 

Registered... 1996 

1st  conaol  gen  lien  g  48199  6 

Registered i99o 

Penn  coil  tr  g  4a 1951 

50-year  conv  4^  A 1953 

do  Series  B.1953 

Bull  i^  1'cfc  Erie  1st  7a. .1916 
Chlccfc  Erie  1st  gold  6s.  .1982 
Clev  cfc  Maliou  Val  g  08.193s 
Long  Dock  conaol  g  6s. .1935 
Coal  cfc  RR  1st  cur  gu  63.1922 
Dock  cfc  Imp  lat  cur  6a..  1013 
N  Y  cfc  Green  L  gu  g  6a.  1946 
N  Y  Sua  cfc  W  1st  ret  58.1937 

2d  gold  4%a 1937 

General  gold  os 1940 

Terminal  1st  gold  5s.  ..194 
Mid  oiN  J  let  ext  5a  1940 

■WuK&  ls.a  1st  gug  OS...  1942  J 
Ev  cfc  Ind  lat  con  gu  g  6a..  19261  J 


J-J 


M-N 


Price 
Friday 
Dee  23 


Week's 
Ranqe  or 
La.*t  Sals 


Wta  Ask  Low         High 

122=8 123     J'ly'10 

122=„  127  Hi  129%May'09 

112      T12'18  IH'C'10 

109      110'.,  110%Dec'10 
01%    93  %    914 


O  o 


Range 

Since 

January  1 


No\\Low   High 
....    123      127 
... 

.— hiYi%  i'u'v 

.... 108%U2 
92  V       8;   t8        93% 


T13      Oct  '00 

103'i  106      105         105 


84       88     j   86->,  Oct  '10 
lol      104     |102     Sep '10 
!l07HiDeco2 


94 

93% 

93 

93% 

yo 

90 

yi% 

lo5  \ 

97% 

93»4 

105^ 

106^ 


Sale 


Salt 

93 

lOO't, 

Sale 


97=, 


1^5 14 


57 


91 
58 


66       69 

96  Sale 

97  %  salt 
113     Sale 


99:)8 

iC8=» 

111^4 

112^4 

91 

115 
10.14 
98  "a 

117 

117      120 

1153«  118 
V8\  Sale 

101      10134 
99=4  SaJt 
93        94% 

123^6 


93     Sale 
10 1     U,2% 
101^  Sale 

89\  sale 

loo 

65 


90        91 
8334     84 


•-'  o        ...... 

b8%    90 
* 79 

108%  Sale 


106%10934 


10878  . 


119 

98 
103% 
101% 
103% 

93 

'85'" 
"  Yi'i 

"86% 

72 
69% 
109% 

lill4 

I1II4 
122=8 
104% 

lOO-'s 

9y% 
100=8 


120 


119% 
Sale 

75% 

73 

Sale 
113 

11134 


108 


103 


;3 

93% 

93% 

92% 

91 

96 

91% 
105% 

96% 

96 
108 
109% 


94 

Dec' 10 

93% 

93% 

Oct  'o7 

Dec '09 

9 1  h 

Feb'io 

Dec'10 

Aug'10 

Oct '10 

Dec'09 


2  101      108 


85        87 14 
...  10l3.t  107 


125  »u  Dec'10 


94    J'iy'oa 


90     Nov/ 10 
58     Dec'10 


68     Deo'10 
95%       96 
97%        97=i 
113         113 


100     May'10 


10S%Oct  '10 
lll^Deo'10 
127     J'ne'05 

y4  Sep 'oa 
11 8=8  Nov' 10 
106      Oct '10 

y8%Dec  10 
10^  %  1'  eb'03 
li!0  Oct '10 
149      Aug'01 

98%  98% 
lol    Dec'lo 

99\      100% 
93  »3 

123%  Sep '10 

93  93% 

lol%Dec'lo 

1U0S  10la4 
89%  90 
ya  Feb'OS 
78  Dec '09 
85  Max'08 
90%  90% 
83  %  83  Sj 
97     Jan'uz 

HO     Sep '04 

«4     Sep'lu 

89     Deo'10 

74     Oct 'lo 

108%      108=8 

106%Mar'oo 


38 

85 

2d 


14 


108%     108% 


108%  Nov' 10 


Hi)       87-a 


110% 

100%  Sale 
110      


120% 
100 
104% 
100  Si 
106 '4 

99J4 
118 

84 

81% 

74% 

85% 

fc6% 

73 

69 
110 
111% 
121 
124% 
114 
103% 

99% 
101 
100% 

89 
110% 


120% 
J'ne'io 
Oct  '10 

Dee'lOi 

Jan  '10' 

b'eb'io 

Oct  '10 

85     I 

Nov '09 

75%l 

Feb'0/l 

86%' 

73% 

69a4 

Dec'lo, 

111% 

Dec '08 

Dec'10 

Apr'10, 

Oct  '091 

Nov'10 

Dec'10 

Dec '06 

J'ne'10 

Nov'10 


25 


90%  96% 

93%  93% 

90  94% 

89=4  95^4 


90        91% 
105%  105% 
96%    93% 
96        98 
108      108 


119     125% 


89 
53 


94% 
67 


65       813s 
93       97 '8 
94%    99 
111%114 


100     100 


103% 111% 
111%114% 


113      118=8 

106      110% 

97  \  101 


120     120% 


96%  102 
100     103 
96%  100% 
91        97% 
123%  130% 

92%  97% 
101%104% 
100      105 

89        94% 


87^    94% 
83        86 


94  97% 

83  91 

72  74 

106  111 


106%  108% 


108%  108% 

118%  122% 
100      100 
104%  106% 
100%  103% 
106%  106% 

99s4     99a4 
US      118 

80^4    87% 


67        76% 

83%"  87% 

64        83 
56        73% 
110     113% 
110     115 


120      127 
114      114 


09  ^  103% 
99      104% 


89        93 
...   108      110% 


99 

114 


100 '4 
Oct  '09 


12     93%10l% 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WttKK  Endinu  Dec   23 


Price 
Frtdav 

Deo  V3 


Week's 
Range  or 
Last  Sate 


Erie  &  Pitts    See  Peon  Co 

Ev;ins  <fe  T  H  1st  cons  6s.  1921   J-J 

lstgeneral  gold  5s 1942  A-O 

Mt  Vernon  1st  gold  6s.. 1923  A-O 
soil  Co  Branch  lat  g  68.1930  A-o 
L'argo  <te  So  See  Uh  M  cfc  St  P| 
I  lintife  PereM  See  Pere  Mar 
Fla  C  <fe  Penin  see  Sea  Air  Line1 
Fort  St  V  D  Co  1st  g  4  %s.  1941  J-J 
Ft  W<fe  RioGr  1st  g  4s.. .1928  J-J 
«  '  al  Har  &  s  A  See  So  Pac  Co! 
*TalH&  Hot  18821st  5s.l913,A-0 
Georgia  &  Ala  See  sea  A  Line 
Ga  Car  &  Nor  See  sea  A  Line 
Oeorgia  Pacific  See  So  Ry 
oila  V  G  <fc  Nor  See  So  Pao  Co 
Gouv  &  Oswegat  See  N  1'  Cent 
Grand  Rap  &  ind  see  Penn  RR 
uray's  Pt  Term  see  St  L  S  W 
Ot  Nor— CBcfcy  coll  tr4s  1921  J-J 

Registered,  h 1921  Q-J 

St  Paul  M  <fe  Man  48. ...1933  J-J 

1st  consol  gold  6s 1933  J-J 

Registered 1933  J-J 

Reduced  to  gold  4  %s  1933  J-J 

Regiatered 1933  J-J 

Mont  ext  let  gold  4a. .1937  J -1> 

Registered 1937;  J-D 

EMinnNorDivlatg  4sl948  A-O 
Minn  Union  1st  g  6a.. 1922  J -J 

Mont  C  1st  gu  g  6s 1937;  J- J 

Registered 1937  J-J 

Istguar  gold  6s 1937  J-J 

Willcfc  S  F  1st  gold 5s  1938  J-D 
Greenbrier  By    See  Cues  &  O 
Oultcfcsllstref  &tg58  (H952  J-J 

Han&StJo    6'eeCBcfcy 
ousatomo  See  N  Y  N  H&  H 
Hock  Val  l8tconsolg4%8.1999  J  -  J 

Regiatered 1999  J-J 

Col  &  H  V  lat  ext  g  4a. .1948  A-O 

Col  &  Tol  1st  ex  4s 1955  F-A 

Houst  E  &  W  Tex  See  so  Pac 
Houat  &  Tex  Cen  See  So  Pac  Co 
I  llinois  Central  1st  g  4s. .1951 

i.    Registered 1951 

let  gold  3%s 1051 


Mid 

110 

101 

3  04 

95 


Ask  Low        HigU 

115      DeCOS) 

101  %101%Nov'10 
1!2  114  Api'Oo 
96     J'ne'Oo 


88 
80 

96 


84% 
100 


92 

84 


95% 
95% 
98 
123% 


?ale 

sale 
99 


Ang'10 
Sep  '  1 u 


97     J'ly'09 


104;,4 
'95  % 


106 


Regiatered 195L  J 

Extended  lstg3%s 1951  A 

1st  gold  3s  sterling 1951  M 

CoU  Trust  gold  4s 1952  A 

Registered 1952  A 

lat  rei  4s 1955  M 

L  N  O  &  Tex  gold  4s  ...1953  M 

Regiatered 1953  M 

Cairo  Bridge  gold  4a 1950  J 

liomsvDiv&Term  g3%s.l963  J 

Middle  Divreg5s 1921  F 

Omaha  Div  1st  g  3s 1961  *' 

St  Louis  Divtfc term  g3s.l95l!  J 

Registered 19611  J 

Gold3%a 1961  J 

Registered 1951JJ 

Sprmg  Div  Istg3%s...l951l  J 
Western  Lines  1st  g  4s. .1951  P 

BeUev  &  Car  lat  68 1923  J 

Carb  &  Shaw  1st  g  4s. ..1932  <*• 
Chic  St  L  &  N  O  g  6a.. .19511  <f 

Regiatered 19511  J 

Gold  3%s 1961  J 

Meinph  Div  1st  g  4s.. .1951' J 

St  L  Sou  1st  gu  g  4s 193l]M 

Ind  Bl  &  West  See  C  C  C  <fc  St  U 

Ind  III  &  la  lat  g  4s I960  J 

Iut&  UreatNorletg6a..l919.M 

2d  gold  5s 1909|M 

Trust  Co  certf  s 

3d  gold  4s 19U1!  & 

Iowa  Central  1st  gold  68..19381  J 

Gold  4s 195 l'M 

James  F&  Clear  1st  4e. ..1959  J 
..   aiAdcO  ti    See  L  b  &  M  o 
XVan  <fc  Mich    See  Tol  &  O  C 
KCFtS&xU     i'eeStLifcSF 
K  C  <fc  M  R  <fc  B     See  St  L  &  S  F 
Kan  C  <te  Pacino    see  M  K.  <fc  T 
liau  City  Sou  1st  gold  3s. .1960 

Registered 1950 

Rel  <fc  impt  6s  Apr  1950 'A-O 

Kansas  City  Terml  1st  4s  I9601  J  -J 
KeutucKy  uent    aee  L  cfc  N 
Keok  cfc  Des  Mo    see  C  R  Ic&P 
Kuoxvitie  cfc  Ohio    see  So  Ry 

Lake  Erie  &  W  1st  g  5a.  .1937 
2d  gold  5s la41 

North  Ohio  1st  gu  g  68..1945 
L  Sho  cfc  Mich  S  see  N  Y  Cent 
Leh  VaiN  Y  1st gug4%s.  1940 

registered... 1940 

Lehigh  Vai  (Pa)  cons  g  4s.  2003 
Leh  V  Ter  Ry  1st  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  6a.  1933 
Leh&N  X  lat  guar  g  4s.  .1946 

Registered 1945 

El  C  cfc  N   1st  pi  68 1914 

Gold  guar  6s 1914 

Leh  Ji  Hud  R    See  Cent  01  N  J 
Leh  cfc  Wiikeab  See  Cent  ol  N  J 
Leroy  cfc  Caney  Vai    See  Mo  P 
ijoug  Dock    see  Erie 
Liong  lal'd— Istcon  g  5s./il931 

1st  conaol  gold  4s /i.1931 

Ueneral  gold  4s 193s 

Ferry  goid4%8 1924z 

Gold  4s 1932 

Uniiied  goisl  4s 1949 

Debenture  gold  5s 1934 


95%. 
114  . 
126%  , 


112% 


111% 
112% 


89%    93 


102%  Sale 


95% 

99 
128 
132 
100 
10834 

93% 
100  Sj 

9934 
114% 
12054 
136% 
112% 
116 


ss  Range 
g-g  Since 
^ <\\ January  I 

Ho'} Low    Hiq/i 


...101      102% 


88%    92 

84       87 


95=4  320 


Dec'lo 
Dec  10 
Apr  'Oi< 
Dcc'H' 
J'ne'09 
Nov'lu 
Oct  '06 
Jan  'lu 
Nov  10 
Nov'10 
Jdaj'Oul 

112% 

J'ne'09 


18 


94%    97% 
94%    96% 
I   93     100 

125%  128% 

103 J4  il:'7'% 

!"9"7"%ib'6% 


...  I  99%   99% 

—  113     114% 
...  125      129 

"i  i'1'0" i'l'3% 


94% 

93% 

89% 

87% 

97% 

*97 

96 

98 

98% 

99% 

96 

95 

96 

84% 

87 

10-^ 

74 

74 

77% 

85 

89 

87 

95% 

101 

94 

113 

119% 

HI 

115 

84% 

93 

89     Deo'10 


102%     102% 

100%  Sep  '08 

93     Dec'lo 

99%  Feb '09 


104 
1107% 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 

J-J 
Wl-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


94%. 

95% 

107% 
102  % 
103% 

14% 
103% 

65 

94% 


91 

94 

93% 

80 

99% 

99 

9734 

99% 

96 
loo 

S7% 
123 

7734 

79^4 


J'ne'10 
Ap:  '0? 

91 
Sep  '09 
Muy'o9 
J  'ly  '09 
Dec'10 
J'ne'oy 
Dec'lo 
Dec'lo 
Mov'lo 
Apr '00 
Muy'lO 
May'99 
Mar'lo 
Dec'08 


sy     Feb'10 
lol%  uct  'yo 

100  Nov'OO 
9636  Dec'lo 

117%Aiay'10 
96%  Oct '10 

_16      Oct '10 

118  Mar'lo 
90  Oct  '09 
97%  Mai' lo 
98     J'ly'08 


95%    95%        95% 

10SJ4  107%      103 

110     May' 10 

103%  Dec'lo 

15     Nov'10 

103%      106^. 

67%        63 

94%        94% 


105 

15 
Sale 

67% 
Sain 


73%  Sale 
ib*6%  ib'i'% 


73%      7334 

63      Oct  '00 

101  101% 

y8    Nov'10 


87       94% 


35j  99%  104 


93       96% 


104     loo=4 


2     80  %    02 


yy    10034 


96  99% 

97  %  100% 
96        96 


87%    88% 


-I   77->4    77% 


88%    89 


.!|  95       98 
117%117% 
!   95%    >J9 
1114%  119 

;H8    us 


97%    07% 


2  I    95        98 

0  107      H034 
...10634  112 
...  102     112% 
...      15        35 

3  10Z%10634 
20  6/%  77% 
35     94        94% 


12 


109     lU^'loyBsNov'lO 

ib*0J4 


107 


107 


103% 
9o% 
113 
f- . 

106% 
94 


113% 
113 


102      . 
100%. 


Q-J 

1C9% 

y-J 

96 

J-D 

94 

VI- S 

98 

J-D 

94 

M-S 

90 

J-D 

*94 

100 
95% 
98 -a 
95 
66 
95 


106%  Mar  10 
109     Mar' 10 


107  Dec'10 
105     Dec'lo 

i  4%  DeC'io 
113-8  Nov'10 
100%Uct  '99 
103     Nov'oy 

y334Mai'lo 


101%  Feb '10 
101%  Sep  '09 


110    Dec'lo 


94  Oct '10 
97%Dec'lo 
99%  Oct  '06 

95  Dec'10 
104%  Dec'081 


71%    74 


90%  103 
98        98 


108%112% 
100%  107% 

108%  112 

165%  108% 
lOo      105 
0  4l4     y8 
li'2%  115=4 


93%     95 
ioi%  iol% 


110     112% 


93       9734 
97     100% 


93%    96 


lUiSCELLANEOUS)    BONOS— Continued  on  Next  Page. 


<ias  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s. ..1947 
Bklyn  Lf  Gas  Jst  con  g  os.1945 

Butlalo  Oa3  lat  g  6s 1947 

Columbus  Gas  lat  g  5a. ...1932 

Detroit  City  oaagoa 1923 

Det  Oaa  Co  con  lat  g  6a...l91t 
Eq  O  LN  Y  lat  con  g  6S..1932 
Gascfc  Elec  Berg  Co  eg  68.1949 
lir  Rap  G  L  Co  lat  g  6s.. .1916 
Hudson  Co  Gas  lat  g  6a.. 1949 
Kan  City  (Mo)  Gas  1st  g  5e  1922 
KlngaCo  ElLcfcP  g  5s.. .1937 
Purchase  money  6a. .....1.997 

Ed  El  H  Bku  istcon  g  4s  1939 
JLac  Gas  Lot  St  L  1st  g  5s.«1919 

Ret  and  ext  lat  g  6s 1934 

Milwaukee  Gas  L  lat  4s..  1927 
Kewark  Con  Gas  g  6a....  1948 


J-D 
VI- N 
A-O 
J-J 
J-J 
F-A 
,ifl-S 
J-D 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 
y-F 
A  O 
M-N 
J-D 


102     , 

106     Sale 
69%    65 


100%  100% 

100     

105     


101 
103 


98 
1023, 
97      

101%  102 
112%  115 
86% 

102      102  »4 

100      101% 

89%    92 


106 
60% 


106 
Sep '10 


100% 

95% 
105   ■ 

61% 
100- 
103% 

97 
102 
114 

88 
102 
100% 

89% 


Dec'lo 
Sep  '03 
Oct '  1  0 
Oct  '01 

Oct  'oa 

103% 
Mar'lo 
Dec'lo 
Oct '10 
Nov'10 

102 

Dec'10 

90 


105     107=4 
60%    07 


100      101% 
1*01%  i"05% 


lol*u  1033, 
97       07 
00     102 

110%  115 
36%    90 

100%  105 
99     101 U 
89%    92% 


Gas  anu  Electric  Light 

NYGELH&Pg  5s...  1948 

Purcliaae  money  g  4a...  1949 

Ed  El  111  lat  cons  g  5s. .1995 

N  YcfcQEl  L&P  1st  con  g  5sl930 

N  Y  cfc  Rich  lias  1st  g  53.1921 

Pacific  G  cfc  Eleo  Co  Cal  G  &  E 

cjorp  unifying  cfc  rel  os  193 . 

Peo  uaa  cfc  O  1st  con  g  oa.1943 

Retonding  gold  5s 1947 

ChG-L&Ckel8tgug5s  1937 

Con  G  Coot  Ch  1st  gug  5s. '30 

Ind  Nat  Gas  &  OR  30-yr  5a  '36 

Mu  Fuel  lias  lat  gu  g  5s. 194 1 

Philadelphia  Co  conv  oa  ..1919 

Syracuse  Lighting  1st  g  6s. '51 

Trenton  G  cfc  El  1st  g  5s..l94y 

Union  Elec  L cfc  P  lat  g  5s.  1932 

Weatcnester  Light'g  g  58.1950 


J-D 
F-A 

J-J 

F-A 
iVI-N 

il-N 
A-U 
Jd-S 
J-J 
J-D 
M-N 
.»1-N 
F-A 
J-U 

;>-& 

MS 
J-D 


102%  Sale 

89        »7 
110=4  111=4 


91% 
l!0% 
100 
102=4 
100*4 

Loo" 

98 


92% 
117 
101^ 
104 
103 

91% 
100% 
104 


100% 
102% 


104 


101%     102% 

85  86 

110%Oct  '10 

100%  Mar'lo 

97  %  J  'ly  '09 


91% 
116% 
101 
102% 
101 

90 
101 
100 

98 

no 
93 
10334 


92% 
Aug'10 
101 

Dec'lC 
Nov'10 
Nov'10 
Alai'lo 

100 
Aug'lo 
Mu>'05 
Oct'D 
Deo'10 


2t 


25 


99%103% 
80       S7 
110     111% 
100%  101% 


91        93 
116%119 
101     104 
1 02%  104% 
100%  102 

i>0        90 

101  101 
i>e  105 
93    100 


93       98 
100     104 


No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6 Due  Keb    d Due  Apr    e Due  May    ftDuej'ly     k  Due  Aug    q  Due  Deo    5  Option  Sal6 


Dec.  24  1910.] 
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BONDS 

N.  Y.  BTOCK  EXCHANGE 
Wkkk   Ending  dec  23 

jong  Island —  ( 

Guar  rel  gold  4s 1949 

BklVD  ife  Mont  1st  g  6S..1911 
1st  6a 1911, 

N  V  B  &  M  B  1st  cou  s  5s  19:15  A-O 

N  Y  <fc  R  B  1st  g  os 1927  M-S 

Nor  ShB  1st  con  s  irii5.sol932,Q-J 
Louisiana  d:  Ark  1st  g  68.1927  M-S 
Louisv  dj  JNaahV  s;en  g  6s.  1930  J-D 

Gold  6s 1937  M-« 

Umlie.l  koI.I  4s 1940  J-J 

Registered 1940  J-J 

Sink  HUld  gold  ttS 1910JA-O 

Uoll  trust  gold  6s 1931  M-N 


103 
IOISi 
101  '< 

94 
114 
109 

9838  Salt 


h.  H  <fc  Nash  1st  .  Us.... 1919 
H'n.  &  Lex  gold  4  Sis.. .1931 

S   O  <Si  M   1st  sroi.i  6s 1930 

N  0  .t  M  2d  gold  Ba 1930 

Peusacola  Div  gold  ds... 1920 

St  L  Div  1st  coUi  Os 1921 

2d  gold  ..- 1980 

Atl  Knox  A  On  div  4s..  IU55 
Ati  KuoxA  Xoi   1st  p  581941 


J-D 
M-N 
J-J 
J-J 

Ml-  S 
M-S 
M-S 
M-N 
JO 


Mender  Bage  1st  a  t  g 6s.  1931  M-S 
Kentucky  Cent  gold  Is.. 1987  J  -J 

La-  N  &  M  &  M  1st  g  4  Sis  1945  M-S 
L&  N-soutli  M  |oint  43.1952  J  J 
.\  t-U  &  a  1st  mi  R  5s.. .193'!  1*'  A 
.N  &  C  Bilge  gen  gu  JJ  4 48 1945  ■' 


Pons  ds  Atl  1st  gu  g  lis.. 1921 
S   b  N  Ala  con  mi  g  5s..  19313 

LA  Jell  BdgeOo  gu  g48..1945 

b.\  A  A  CIl     See  UldiL 
II  alio:,  t  ".i.     ••><'£  L»4Ms 

'»*  nuhattan  Ry  couaol  48.1990 

Hi  ..-;.  ■  t.  1990 

pd  tax  exempt.    1990 

Mc-  in   v    I-  \      bee  A    1   i  .-lit 

Hex  L'enl  coin  .  n 1911 

1st  oous  me  it    3a al939 

2il  cons  mo  g  3*  trust  roots.. 

Uc-s  Internatlstcon  t  la.  1977 
Stamped  guaranteed. .  .1977 

Mex  .North  1st  gold  us 1910 

Mien  Com    see  X   l  ceul 

Mm  oi  X  J     see  Erie 

Mil  1. s  d;  \V     see  uiuc  ds  N  \\ 

MU  &  N  ortn    bee  Ch  M  &  St  i 

Minn  d?  St  L  1st  gold  7s. .1927 
Pacitic  Kx  1st  gold  0s...l921 
Soutli  Wesi  Ex  1st  g  7s. 1910 

let  consoi  sold  5s.... 1934 

1st  and  retunu  gold  4s..  1  '.'4'. i 
Des  M  it  Ft  D  1st  uu  4s.. .'35 

UJUU«    SI    1.KII     Wltl'lut.N 

M  St  I'd:  SSM  cong4mtgu'3s 
MSS  M&  A  1st  g  4  Int  gu  1920 
Minn  Uu    SeestPMifeM 
Mo  Kau&  Tex  1st  is  4s. ..1990 

2d  gold  4s pi990 

1st  ext  gold  5s 1944 

1st  &  refund  4s 2004 

Gen  s  I   4Sia 1936 

St  L  Dlv  1st  ret  g  4s.. ..2001 
Dal  &  Wa  1st  gu  g  5s.. .1940 
Kan  O  &  Pao  1st  g  4s.  ..1990  FA 
Mo  K  &  E  1st  gu  g  03.  ..1942  AO 


FA 
FA 
M-S 


J-J 

J'ly 

,\V-s 

M-S 
J-D 


,M> 
AO 
J-D 
M-N 
.VI -S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
MS 
J-J 
A-O 
M-N 


M  K  &  Ok  1st  gu  5s 1942 

M  K  ds  TotT  1st  gug6s.  1942 
Slier  Sh<fc  so  1st  gug5s.iy4:; 
Tex<fe  Oklal8tgug5s...ij4:- 
Mo  Pacilic  1st  cou  g  6s  ...1920 
Trust  gold  5s  stamped. al917 

Kegisterea al'Jl7 

1st  coll  gold  5s 19'20 

40-year  goUl  loan  4> 1945 

3d7sextdat  4l,0 1938 

1st  &  rel  conv  5  s 195 

Cent  Br  Ky  1st  gm  g  43.1919 
Ceu  Branch  U  1'  1st  l'4s.191> 
L«eroy<fcC  V  A  Blstgos  1920 
Pac  B  ot  Alu  1st  ex  g  48.1938 

2d  extended  gold  5s. . . 
9tL.IrAl<feSgen  eon  g  5&1931 
Gen  con  stamp  gulg  5s  Uol 
Unilied  <fc  rel  gold  4s..  1929 
RlV«fc  ii  Div  1st  g  4s.. 1933 
Ver.U  V  1  <fc  W  1st  g  6. 
Mob  J  &K  Gist  cons  g  5s.  ly  5o 
Mol)  <&  OlUO  new-  golil  Os. 
1st  extension  gold  6a.. 

lieuerai  gold  4s iy3.-> 

Montgoiu  Div  1st  g  6s..ly4. 
St  li&  Cairo  coll  g  4s..sly3o 

Guaxaut*«xl  ►:  4s 1931 

M  <fe  u  coll  4s    6ee  Southern 
Mohawk  <fc  Alai    bee  JS  k*  C  &  H 
Monongaiiela  Riv    bee  B  <fc  u 
Mont  Cent    bee  st  P  Al  &  Al 
Morgan's  La  &  T    bee  S  P  Co 
Morris  <fc  Essex  bee  Del  L  &  U 

Nasli  Cliat  in  st  List  7s. 1913 
1st  consoi  gold  5s iy2o 

Jasper  Branch  1st  g  6a. .1923 
AlcM  M  W  <fc  Al  1st  Os. .1917 

T  &  f  Branch  1st  Os 1917 

Nash  ij'lor <&  she:    bee  L&.\' 
Nat  Rys  ot  Mexpr  14H.S  1957 

Guar'  gen  4  s 1977 

Natoi  Alex  prior  uen  4 '23.1020 

1st  consoi  4s 1951 

NewH&l)     bet  H  \  N  H  <fc  H 
N  J  J  unc  KK    bee  N  Y  Cent 
N  V  Bkln  &  Alan  Boh    bee  L  1 
N  i  Cent&  H  Hiv  g  a!as.l997 

Registered 1997 

Deben  g  4s 1934 

Late  Shore  coll  g  3^s...iyy» 
jsbgistered 1996 


M-N' 

MS 
J-D 
MS 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
M  s 
l:-A 
J-U 
J-J 
FA 
J  J 
A-IJ 
A-O 
J-J 
M-H 
.i-S 
J-J 
J  D 
W-J 
il-S 
F-A 
U-tf 
J    J 


J  J 
A-O 
J-J 
J-J 
J-J 


J-J 
A  O 

J-J 
A  O 


J-J 
J-J 
M-N 

F-A 
F-A 


1 15  S 


hm     .... 

110      113 

loHsioe 

122  '4  .... 
1  17^  .... 
100  111 
113      .... 

71H.-- 

9 1        92  S 
1,2^115 
103      

94'i  Sale 

lo^-i 

?VK 

107  s.  1123s 

98Hi  .... 
llOSi  .... 
iio      11  1 

91        92 


98 

98  'j  salt 


99>«  100 


130 
101 


107' 
75 
92 

97 


97        93 
82  "a    8.;^ 
l01«8  sai'' 

7s  s    80^ 
S5       85 


104      

b9  *s    90 
109»«  1 13  >s 

107^ 

ivi'-t  io;; 
104     ioy 

105S  L09 

loj  <4  sali 
lOiS,  sale 


101 


IOj.4 

77-. 

ySs. 

00^4  ftale 

9^Jo, 
85        b6 

!!!!!!  "oi'-l 

10!)       llO 
10ti34  ial-i 

ioo  "a 

b-t  '4  ^alc 


iyc€i\  9 

Kanye 

kanye  or 

b? 

bince 

Last  Sate 

Mo* 

January   1 

Lou       Hxgn. 

Lov>    H  iu  ft 

00           96 

2 

9m  100 

■•   »....■.* 

lOlOsDec'OB 

110l4XoV06 
105     Apr'07 

....1 

101     Dec'lG 

----Il04     104 

95 'b        90 

3 

95  78    96 

115         115 

1 

112^  110^4 

111  4Dec'10 

— 

1 1 1  S,  1 1 4 

ysag      ys\ 

3b 

90^,100Si 

97-v,  Nov'10 

.... 

97J4    9734 

100  s  Deo '09 
107  StSep  'Id 

.... 

107     110 

115     Oct'10 

.... 

IllSi  115 

104  Sj  Dec '10 

.... 

103      106 

121aeNov*10 

....1 

I215e125i4 

118^  -Nov'10 

.... 

118Sj  II8S1 

105 -a  Nov' 10 

— 

1 05  S4  llO^ 

113      Sop '10 

.... 

113     114 

71      Mi.y'09 
93  S,  Sep '10 

.... 

9  i       95  ht 

llii      Doo'10 

.... 

110     112 

HO     Jan  0!i 
U4  >a        94  '•. 

.... 

3i 

94       9  7"  Si 

103     Dec'10 

....| 

102     105  si 

89  "a        89  >s 

0 

S9Sj    92 

i  r^sjXovio 

-•-    100  'a  112  Sj 



.... 

11(1 '4  Uet    1 

1 1 0  '1  1 1 0  S/ 

110      Xov'lO 

109  S.  114 

94      <XA  '10 



b8  Si    94 

06»4        97 1, 

31 

93  *6    98^4 

104     Apr 'oo 

98*8         -»4 

8 

94 '6    99  78 

99:,8        99\ 

21 

90  34    99  Si 

ai  "BMay  u 

•-7  Si    3  1'B 

25  \  Apr 'uy 
77      Mar'10 

75 

7y     JSov  10 

.... 

79        79 

loo      .M<o'l0 

.... 

loo    loo 

132     Nov' 10 

131      132 

11»     Jan'Oi 
loos,  J'ly 'io 

1 

IOOS2IOI 

108    Deo'io 

.... 

102\  103 

74            ils 

4 

07  Sj    BIS; 

87     Mar'lo 

1 

87        9134 

90  ia  Nov' lo 

...J 

96>sl00 

96^  Jau'i . 

98 Si    9oS, 

97  H,       97^ 

17 

96  Si  100 

83           S3 

1 

S.S        87a4 

101=8      101^ 

t> 

100      105 

79     Dec'10 

78Si    85^ 

yy^ueo'lo 



S3  Si     9034 

BS     Apr '09 
105     J'ue'lo 



loo       105 

90           90 

a 

89  S.    93  Si 

HI     Deo'lC 

.... 

100      113 

107's     li>T* 

J 

103      lOSS, 

101     Dec  lo 

.-.'UOO'blOoSi 

1«k:»  Si  Ijoc  lo 

105      10S 

109  4       i'9'4 

lo  107     111 

101           101  -. 

i  loo    io-  L4 

>3      Mar'lo 

'   :ij\    j  i=8 

101"4       101'4 

2    100       lO.'v 

77     MotMO 

;  75       817b 

1.8      131 

114  Si  H6 
b3        90 

K9-8  ■ 

*ao     

93  S>    94 "» 


95', 
903« 

0l»g 

»7>a 
liO 

'■'"  4 
110 
100*4 

111 

-4L4 
102  Si 

98 
119 
114S} 

86  Si 
lOdSi 

75 
94 


oi^ 
Doo'lo 
Aiay'10 
.Vl.il  '06 
(Jot  'k 

ULO'lO 

107 
Sep  '09 

o3     I 

iiV 

Jan  'lo 

Dec '00 

iia 

1 1 5 l, 

Oct 'lo 
iiov'10 
May '  08 
Nov' lo 


4 

I16 

lui 

Si 

8 

114SjU7 

Si 

. .  • 

SO  Si 

:  0 

.... 

lo7 

109 

-2 

BOM DM  l«o 

N.  Y.  STOCK  EXCHANGE      ^^ 

Wrkr   BNUiiva   Dec  23       '  s°* 


Price 
hridax) 
Dec  <!3 


Week's 
Itanye  or 
Last  Sale 


94 


90 


IOOI4 IO6S1  106  Si  12 

110      HO1*  110  HO  2 

1 16  Si 1157„Nov'10  .... 

loo  Si los>,  Dec'io  .... 

100  a llo      ■>  iy '04 


lOQSillO^ 
loss;  HOSi 
11576  115"8 
10834  10a"4 


I 


94l4    94\    94  Si       91  Hi    10     93  Si    95^ 

90     I    B914         90     ,       6     S7Sl    9JS 

100^104       loO^Xof'lO IOOI4  102^4 

83^    31l«    84Sil,ec';0....     82       no 


89  \  Salt, 

93  4  sale 
SO  Sale 
78  Si  ^aie 


S9*»       «9  S. 
87J4  Nov' 10 

93  t)u% 

80  80^ 

78St        78°» 


53 

JO 
32 

48 


873b  92 

so^a  90 14 

92  9o34 

79  Si  82  Si 

78  80  Si 


N  Y  Cent  &  H  R— (Con) 

M.ich  Cent  coll  g3Sis 1998  F-A 

Registered 1998  F-A 

Beech  Creek  1st  gu  g  4s.  1930  J-J 

Registered 1936  J-J 

2d  gu  gold  5s 1936  J-J 

Beech  Or  Ext  1st  g  3Sjsftl951  A-O 
Cart*  Ad  1st  gu  g  4s.. .1981!  J-D 
Gouv«fcOswelstsrug5s  1942  J-D 
Moh  &  Mai  1st  gu  g  4s.. 1991  M-S 
N  J  June  R  gu  1st  4s. ..1986  F-A 
N  Y  <fc  Harlem  g  3Sis...2000  M-N 
N  Y  <fc  North  1st  g  5s.. .1927  A-O 
N  Y<fcPulstcongug4s  1993  A-O 
Nor&  Mont  lstgug  6s.l910  AO 
Pine  Creek  reg  guar  6s.  1932  J  -D 
R  W<fe  Oconl8text58./il922  A-O 
Oswe  tfe  R  2d  gu  g  5s...el915  -F-A 
B  W  &  O  T  R  1st  gu  g  os.1918  M-N 
Rutland  1st  con  g  4Sas..l94l' J  -J 
OgifeLCliam  lstgu43  gl948  J-J 
Rut-Canad  1st  gug43. 1949  J-J 
St  Lawife  Adif  lstg  5s.  1990  J-J 

2d  gold  68 1990  A-O 

Utlca&  BlkRivgug4s.l922  J-J 

Lake  Shore  gold  3  Sis 1997  J-D 

Registered 1997  J-D 

Debenture  g  4s 1928  M-S 

25-year  g  43 1931  M-N 

KaA<fcORletguo6s.l93S  J-J 

Mahon  C'l  KH  1st  5s. .1934  J-J 

Pitts  <te  L  Erie  2U  g  5s.al92S  A-O 

PlttvsMcKifc  Vl.stgu03.1932  J-J 

2d  guar 6s 1934  J-J 

McKeesifc  B  V  IstgOs  191s  J  -J 

Mich  Cencse ...1931  M-S 

Registered 1931  y-M 

4b 1940  J-J 

Kegistered 1940'  J-J 

J  L<fc  S  1st  g  3Sis 1951  MS 

l8tg3Sis 1962  M-N 

20-year  deb  4s 1929  A-O 

Bate  <fcStur  lstgug  3s. 1989  J-D 
rs  1  Clued;  St  L  1st  g4s  1937IA-0 

Kegistered 1937|A-0 

Debentures  4s 1931  M-N 

West  snore  1st  4s  gu...236l|  J-J 

Registered 2361  J-J 

N  i  <te  Oreeuw  Lake    bee  Erie 
N   I  <fe  Dar    bee  N  x"  C  JB  Mud 
N'  Y  Lack  cfc  VV    bee  D  L  <fe  W 
N  V  L  E  cb  W     bee  Erie 
N  V  <fc  Long  Br   bee  Cent  ot  N  J 
N   V  N  H  <te  H— Conv  Os.,1948  J 

Conv  deben  3  Sis ly56' J 

Dousatouic  B  con  g  5s. . 1937  M 
N  H  ds  Derby  con  cy  Ss.1918  M 
N  V  <k  North    bee  N  l'c*ll  1 
N   1'  O  dc  W  rel  lstg  4s..jfl992  M 

Kegis  $5,000  only ^1992  M 

N  Y  dc  Put    bee  N   Y  C  <fc  H 
N  Y  &,  R  B    bee  i^oiig  Island 
N   Y  S  d;  W     See  Erie 
N  V  Tex  in  M    bee  So  Pao  Co 

Nor  d>  South  1st  g  6s 1941  M- 

Norl  <fc  West  gen  g  08 1931  M 

Improvem't  dfc  extgOs.,1934  F 

New  River  IstgOs iy32  A 

N  <fe  W  Hy  1st  con  g  4s. 1996  A 

Registered, 1990  A 

Bliv'l  lstl<fc  ,^en  g4s...l944  J 

10-2.3  year  conv  4s 1932  J 

1'os.tu  C  6c  C  joint  4s..  i941  J 

C  Cite  X  1st  gu  g  6s 1922  J 

S010  V  <b  N  E  1st  gu  g  4s  19S9  M' 
North  Illinois    bee  Clu  <fc  N  W'l 
Norm  uhio    bee  L  Eriedj  vV 
Nor  Pac — Brior  lien  u,  4s..  1997  Q 

Registered i997  m 

General  lieu  gold  He a2047  H 

Regislereu «2047  H 

St  Paui-Dul  Div  u  4s iklOO  J 

Dui  short  1.,  1st  gu  .>s..  1910  M 
C  B  dj  w  coil  U  is     bee  lit  N  or! 

St  if  ds  js  1'  gen  g  Os 1923  F-A 

Kegistered  certiac'a..l923  H-f 

St  Paui  d;  Lui  1st  os 1931  * -A 

2d  os 1917  A-O 

1st  oousoi  gold 4s 1968  J-D 

Wash  (jeut  1st  g  4e 194S  y-M 

Nor  Pac  lei  Co  1st  g  Os.,1933  J-J 
N  or  Ky  Cat    bee  so  i'uc 
N  or  W  is     bee  C  St  P  M  &  O 
N  or  di  Alout    bee  N  Y  Cent 

OliidifcW     6eeCCCifcStL 
I110  Kiv  RR     bee  L,ait  •£>  O 
Ore  ds  Cai    bee  So  i'ao  Co 
Ore  snort  Line    bee  uu  i'ao 
Oswego  &  Rome     Ot'e  N  YC 

L>ac  Coast  uo  1st  g  6s 1940 

X  ac  01  Missouri    bee  Alo  .Pac  I 
Penn  RR  1st  real  est  g  48.1923  M-N 

CouboI  gold  6s Iyl9  M-S 

Consoi  gold  4s 1943  M-N 

Convertible  g  3Si8 1912  M-N 

Convertible  g  3  Sis 1915  J-D 

Consoi  gold  4s 1948  MN 

Allog  Vai  gen  gu  g  4s. ..1942  M-S 
D  KKRifc  Bgelstgu48g.'30  F-A 
Piuia  Uaids  W  1st  g  4s. .1943  M-N 
sou  Hay  ds  so  l3t  g  6s.. .1924  J  -J 
UNJ  RR  &  Can  geu  43.1944  M-S 
Penn  Co — tiuar  1st  g  4S2S.1921  J-J 

Registered 1921  J-J 

Guai  3Sjs  coll  trust  reg. 1937  M-S 
U nar 3  Sjis coll  tr  ser  B...1941  F-A 
Tr  Co  ceriit'a  gu  g  3  Sia.1910  M-N 

Gu3Si8tr  cttsC 1942  J-D 

Gu3S*8trctrB  D 1944  J-D 


II 10  AsH.  Low        Jln/ii 

79       7  9  Si    79  79  H» 

SOSiDec'10 

9S3, 983B  Dec'10 

98  Si 93S:Nov'lo 

105*4 

86  Si 

!  97Si  Apr'09 


93 


...I  9878J'ne'10 
..105  Dot '02 
,..|   93      Aug'10 

108      Oct  '09 

97  >4    98 Si    9576Nov'10 


100\ 

YCi" 

95 

82Sl 

ibs" 
loo*" 

89  Si 
S8 

!i.;'4 
93  '4 

llOSi 

11014 

122 
122  Si 
120 
107 
109^ 

loss? 

97 
93  Si 


'131  Si 

HOSl  107  S} 
103      105 

'104 

102  S, 

I    84 

I    92 

110     ,115 

'125 

TOO 

90Si:   90Sa 

^«Sj 

93  S,1    93^ 
93'b'    93 Si 


Jan  '09 

107  S3 

Jan  'os 

J'ue'iO 

Feb  II) 

Oct  TO 

J'no'09 

J'ne'09 

Feb'08 

Nov'iO 

Dec'io 

834 

9  3  Si 

9  3  Si 


.1109  uot '07 
.1100  Deo'09 
.T30Sj  Ian '09 


115      llOSiOot'10 


100 


86 
01 '4 


S8Si 

9134 


993gl00 
9o:i8 

90Sl    91 
IOO'-'b  101 

ioo     sale 


119 
99 
98 
00 
86 


•  ue'96 
Dec'10 
Dec '09 
J'ne  os 
<46 


913<  NovTO 


99  Si        99  s( 

100  Deo'09 
91  Si  Oct  To 

101  101S, 
100         100  Ss 


_  '      Kange 

I         bmce 

>33  January   1 


A'o  Lou)  JJia1 
8  78  82Sl 
...  79»s  8OS1 
...  97  9834 
...     98Si    98  S» 


98  h    99 '8 

'\ii"  "93"" 
"95 'L4  "98 "si 


3  107      110 

".]  lb"!"  104*" 
..  101's  102  S3 
...I  80  Si    91Si 


...   100     lo2 
...     89 Si    92 Si 
26     SS        92 
40     92        95  34 
■6i     92         9534 


..  110S;  UOSk 

111"  99"  "99" 


■ 


SO 
89 


90 
92  Si 


21  j    97  Si  100  Sj 


90        92 
99  L4  102  Si 
96  Si  100  Si 


134SsSale     l33Si      IS4]8    20  13034  135Sj 
iOO'4  lOO'a  IOOI4      10034ll65|   96-4  103 Si 


112       112  s,  Oct  TO 

101^ 107      Aug'09 

96     DecTO 
101  'a  J  ue'OO 


95       96 


lOO-ij 
126 

122  Si 
9834 


128 

125 

99 


92  Si 

100  •„ 
88 14 
104 


9J34 

-alb 

yo 

"y*7*"* 


J 

100  Simile 

9978     100S, 

J 

98     yy 

99     Dec  10 

B" 

7 1     Sale 

70S»       71 

F 

71 

70      DecTO 

D 

96      

ObSlNovlO 

S 



99      I'ebTO 

101      Mny'10 

125  DecTO 

126  iiar'10 
123     MayTO 

98^  9834 
97  Apr  10 
9o3e        m^s 

10038  101J4 
S8l4  sSl4 

105  Nov'io 
90S.  Dec'io 


112  Si  116 


95        98 


....100     lOISs 

123      126Sl 

....'12458  1203s 
123      124St 
9b  Si  100 
97        97 
91        9334 
04  S.  108  Si 
80S,    90  Si 
..   104-J4  106 
...I    94        965s 


21 

"e 

10<j3 
1 


85 


44 


110 

ioo's 


liO 


118         116 
Hi      FebTO 
llo     J  no lo 
101      103      103      Uot  To1 
02        95  S,     yOS.Apr'101 

91      9J '4  Nov'i'J1, 

11114 HTSi  Dec'10 


J-D     104% 104S»     104  Si 


99     1023a 

9Sl4  101 
6-*Si     74 
6'       72Si 
90  Si    97  Si 
99        99 


2  115 '«  118 14 
- 'U7  117 
..  110  110 
..  103  1033s 
..  I  96Sl  97S» 
..'!  92  Si  92  S» 
-.  lloSilll3a 


103 
99  >4 
96  L4 

103 


5  10  2Sil0378 


103Sj 


94  Si 

10134 

100 


103      102      AugTO        .!102 
110      lOOSiJau'oO 

103         103     j  "  1  102l4  106 

sale  1  yy          9Jl4  1 1>  i  o7?sl02 
.-.ah-       96'b        90L4  3J4'   94'g    97Si 
I03>bl0334      104     ;  33  10134  1047g 
100      Got  TO  100      102  >4 


103  Si 
102  -a 

87 

88 

97Si 

87  Si 


10l34  DeoTO  ....    10134  I0i34 

......  102      dan '03 .. 

103SsMaj'10lH.  103      104 

10376103S3      l03Si       6  103      106 
103»4  FebTO1. ...''10.534  10334 


bOSi 
89  S» 
98-4 

89  34 

90  Si 


90  AugTO.., 

89 14  DeoTO 

9/58  Deo'lo  .... 
87      AugTO....1 

91  Deo'09 


90  90 

88  91«a 

95  34  98  St 

87  90 


.U1SCEL.1  4JSJSOUS5    BONUS— Cenunued  on  Next  Page 


Coal  and  Iron 

BuftifeSusq  Irons  t  os 1932 

Debenture  5s a  1920 

(Jo.  d  do  1  Co  gen  8  I  g  63..  1943 

Convertible  deb  g  6s 1911 

Col  Indulstde  col!  5s  gu..TJ34 
Uontin'tal  Cists  1  gu5sg.l95i: 
Gr  Riv  Coal  <fc  C  lstg 6s. .1911- 
fett  <fe  Clear  Ctto  1  Istg5s.iy2i 
Kandk  HC  A  C  1st  s  Ig6s.iy6l 
Pocah  Con  Collier  lsts  i  5s.'57 

bunuay  CreeK  Co  g  5s 1944 

lenu  Coal  ten  6s 1951 

Penn  Div  IstgOs al917 

Birm  Div  1st  consoi  6s.  .1917 
Can  C  M  Co  1st  gu  g  0s.192l 
DeBarCds  1  Co  gu  g  6s.l91o 

Victor  Fuel  1st  s  t  5s 1953 

V alron  Coal  dVColst  g  53.1949 


J-D 

M-S 
F-A 
F  A 
F-A 
F-A 
A-O 
J-D 
J-J 
J-J 


F-A 
J-J 
VI- S 


96 


95  93 
99  S.  100 
70-s    7734 


90 


99 


102  Si  104 
104  Si  106 
104 '4  106 
106      


95      Sale 


99SiNov'09 

90     DeoTO 

90        90 

97           97  S< 

f, 

96     101 

99  Si  DecTO 

93        99Sl 

7  5  Si  Dec  10 

70       82  '4 

107%  i>eo'04 

1 02 ■''g  Apr '00 

107      May'97 

105  Si  Dec'06 

83     J'neTO 

83        83 

7S     Feb '07 

103  Si      103'. 

11 

102      104  S, 

104^001  TO 

108      107 

104 76  DecTi. 

103»b107 

ilo     Jan 'Oi 

100     Jan  10 

100     100 

87     Aug'09 

. .. 

. . ....    ...... 

95           95S, 

2 

94  Si  100 

•No  pnee  Friday;  Latest  bid  and  asked,   a  Due. I  an    ftDne^eb   e  Due  May  g  Dne 


Hanulactiirina  Si  Industrial 

Allis-Chalmers  1st  5s 1930 

Am  Ag  Cliem  1st  c  5s 1928 

Am  Cot  Oil  ext  4Sas 1916 

Am  Hide  &  L  1st  a  1  g  6s. .1919 
Amer  Ice  Secur  deb  g  6s..  1925 
Am  Spirits  Mtg  1st  g6s..l915 
Am  Thread  1st  col  tr  4s..l9lo 
Am  Tobacco  40-yr  g  6s 1944 

4s 1951 

^eth  Steei  1st  ext  s  t  5s..  I  :'-i 

ent  Leather  20-year  g  6s.  192; 

ons  l'Iobaccog4s 195, 

Corn  Prod  Ket  3  1  g  os 193 1 

1st  25-yearst  5s 1934 

Cuban-Amer  Sugar  cpll  tr  Os  T 8 
Distil  >ec  Cor  conv  1st  g  5s. '27 
E  I  duPont  Powder  4  Ss..  l93o 

'ue  h.  Due  .fly  fcDue  \\xe    o 


75  Si 
10'JSj 

96Si 

i>5Si 

05 

V4S? 

92  s» 
105S< 

80 

86  Si 

99S) 

79.4. 

97 

91 

"77" 
81 


77  S. 
102  Si 

97Si 

OO^ 

60S 

98 

93 
sale 
Sale 
Sale 
Sau 

803, 

97  Si 

95 

96 
Sale 

85 


78 
102  Si 
96Sj 
95  Si 
65 
97 


78 14 
103  S, 
96  <» 
96 
05 
DecTO 


f -J 
A-O 

y-F 
.vl- S 
A-O 
J-S 
J-J 
A-O 
K'  A 

A-O 
F-A 
Vl-N 
Afl-N 
»-o 
IO 
J-D 

Due  Oct    v  Dae  Nov   q  Due  Deo    /  Flat. 


92 1«  DeoTO 
105  10634 
80  80  Si 
85  7b  80S? 
99  Si    9  IS. 

80  Nov'  1 0 
97 
95 
96 
78 
DeoTO 


97 
96 
95 
77 
83 


72 
100 

93  Si 

92 

65 

94 

89 
104 14 

70  Si 

83  Si 

97 

70Si 

93 

93  3g 

95 

67 

83 


84  7a 
103 

98  Si 
102 

73Si 
101 

93 
109 

853. 

89  * 
102 

83. 

97 "» 
78 

88 


1(598 
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BONDS 

n.  y.  stock  exchange 
wkkk  ending  Deo  23 


IS  J» 


Prlce 
Friday 
Dee  23 


Weeiet 
Range  or 
Last  Sale 


Range 
Since 
•  January 


Pennsvlvaula  Co— (Con) 

Guar  15-25  year  g  4s 1931  AO, 

CI  &  Mar  1st  en  e  4Hi8.  .1935  M-N1 
CI  &  Pgen  gug  4  4s  ser  A. '42  J- J 

Series  B 1942  A-O 

Series  C  3Hi3 1948  M-N 

Series  D  34s 1950  F-A[ 

Erie<fe  Pitt6gug34s  B.1940  J   j 

Series  C 1940  J- J 

GrR&  Iexlstgug44sl94lU-J 
Pitts  Ft  W  A  C  1st  7s.. .1912  J- J 

2d 7s .1912  J- J 

3d  7s M912  A-0 

Pitts  V&  Ash  1st  con  5a.l927jM-N 
PCC&StBgU4Hl8A...194d  A-O 

Series  15  guar 1942  A-0 

Series  C  guar 1942  M-N 

Series  D  4s  guar 1945 (M-N 

Series  E  3 Hi  guar  g 1949!  F-A 

Series  F  4s  guar 1953  J-D 

CSt  B&  P  1st  con  g  5s. 19321  A-O 
Pensacola  &  Atl  See  L  &  Nash 
Peo  <fc  East    See  C  C  C  <fe  St  B 
Peo*.  Pek  Uu  1st  g  6s.. ..1921  Q-F 

2«.  gold  4 His ol»21iM-N 

Pere  Marquette— Bel  4s..  19551  J- J 

Chit  W  M  5s 1921  J-D 

Flint  <fc  P  Al  g  6s...   .....1920  A-O 

lstconsol  gold  58 1939, M-N 

Pt  Huron  Div  1st  gos.  1939  A-0 
SagTus<fc  H  lstgug  4s.l931[F-A 
PhilBJkW    .S*«PennRR 


Bia 


Ash  Low        High 

98V   984Deo'10 

100»4 110     Jau'05 

106     110\J:vn'09 

106     1093«  J'ly'OOi 


A'o  Low    High 

— !|  94  Hi    99 


93 

93 

106  h 


Philippine  By  1st  30-yrsf  4e'37 
Pitts  Jul  &  St  B  See  Penn  Co 
Pitts  Cleve  &  To!  See  B  &  O 
Pitts  Ft  W  &  Cli  See  Peun  Co 
Pitts  McKees &Y  SeeX  Y Cen 
Pitts  Sh  &  B  E  1st  g  5s.. .1940 

1st  oonsol  gold  5s 1943 

Pitts  &  West    SeeB&U 

Reading  Co  gen  g  4s 1997 
Begistered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Rensselaer  &  Sar    See  Di  11 
Bich  &  Dan    See  South  By 
Rich  &  Meek    See  Southern 
Bio  Gr  West  See  Den  &  Rio  Gi 
Koch  &  Pitts    See  B  B  &  P 
Rome  Wat  <fc  Og    See  N  Y  Cent 
Rutland    See  Is  Y  Cent 
Oag  Tus  &  H    See  Pere  Marq 
OtJo  «t  Gr  lsl  1st  g  4s. ..1947 
St  B  &  Cairo    See  Mob  &  Ohio 
St  1.  it  Iron  Mount    See  M  P 
8t  E  M  Br     See  TKUAotbtL 
3tBouis«fe  S  F— ^eng  68.1931 

General  gold  5s .' 1931 

8t  L  <fc  S  F  BB  cons  g  4s. .'96 

Gen  15-20  yr  is   1927 

Southw  Div  Istg6s..l947 

Refunding  g  4s 1951 

EC  Ft  S  <fc  M  Cong  68.. 1928 
K  C  Ft  S  <fc  M  By  ret  g  4s  1936 
K.C&M  B&Blstgu5s.l929 
Oz'rk&  Oh  C  lsi  gu  5s  g.1913 
£%  Dolus  So  See  Illinois  Cent 
St  L.  8  W  let  g  4s  od  ctts.  1989 
2d  g  4s  inc  bond  Ctls...pl989 

Cousol  gold  4s 193'2 

Gray'sPtTerlstgugSs  1947 
dt  Paul  <fe  Dul  See  Nor  Pacific 
Bt  P  Minn  &  Alan  See  Gt  .Nor 
St P  it  is  or  Pao  See  N  or  Pac 
dtP&S'xOity  AeeCStPMito 
8  A  tfc  A  Pass  lstgug  4s...  1943 
3  F  <te  N  F  1st  sink  t  g  6s.  1919 
8av  F  &  West  see  Atl  Coast  E 
Scioto  Val  <fc  N  E  See  Nor  &  W 
Seaboard  A  E  g  4s  stamped  '50 

Coll  tr  refund  g  6s 1911 

Adjustuient68 ol949 

AU-Birui  3U-yrlsl  g  4s.el933 

Car  Cent  1st  con  g  4s.. .1949 

Fla  Cen  <fc  Pen  1st  g  6s. 191s 

1st  land  gr  ext  g  6s  ...1930 

Consul  gold  5s 1943 

Ga  &  Ala  By  1st  con  6s  ol945 
Ga  Car  it  .No  lstgug  5s  1929 

deal)  do  Boa  1st  6s 1926 

oher  Shr  <&  So    see  M  K  <fc  T 
8il  Sp  oca  &  G  See  Atl  Coast  L 
Soutner ii  Paciho  Co— 
Gold  4s  (Cent  Pac  coR).  *1949 

Begistered £1949 

20-year  couv  4s ^1929 

Cent  Pac  1st  ret  gu  g  4s  1949 

Begistered 1949 

Mort  guar  gold3Hjs../cl929 

Through  St  E  1st  gu  4s  '64 

GH«fcSAM<fePlst5s..l931 

Gila  VG&N  lstgu  g6s.l924 

Hous  E  &  W  T  1st  g  58.1933 

1st  guar  5s  red 1933 

H  &  T  C  1st  g  5s  int  gu..l937 
Consol  g  6s  int  guar. ..1912 
Gen  gold  4s  int  guar..  1921 
Waco  <fc  N  W  di v  1st  g  6s  '30 

A  &  N  W  1st  gu  g  6s 1941 

Morgan's  Ea  &  T  1st  7s. 1918 

1st  gold  6s 1920 

No  of  Cal  guar  gos 1938 

Ore  &  Cal  1st  guar  g  6s.  1927 
8o  Pac  of  Cal— Os  E  <fc  8.1912 

1st  gold  6s 1912 

1st  con  guargSs 1937 

8  Pacolis'  Mex  let  g  6s. .1911 

So  Pac  Coast  lstgu  4s  g. 1937 

Tex€&NOSabDivlstg68.1912 

Con  gold  6s 1943 


J.j 


A-O 

J.J 

J-J 
JJ 
A  O 


J.J 


J-J 
J-J 
J-J 
M-N 
A-O 
J-J 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 


AO 
M-N 
F-A 
M-S 
J-J 
JJ 
J-J 
J-J 
J-J 
J-J 
J-J 


L> 
D 
M..S 
F-A 
FA 
J-D 
A-0 
M-N 
M-N 
M-N 
M-N! 
J-J 
A-O 
AO 
M-Nj 
J-J' 
A  U 
J-J 
A-O 
J-J 
AO 
A-O 
M-N 
J-J 
J-J 
M-S 
J-J 


90  Hi 

91  Hi 
90 
90 

100 
104 

104      

103^4 

1U7      

10t)a4  108 
107  H 

'9s'^ '.";;; 

90»4     93 


91        92s*. 


113      115 


10768  , 
93  H> 


'.'7 
69 

100 »6  lOlHs 
110      .... 
101      102 
103 


86        89 


112H) 


96     Aug'091. 

90     May '08. 

923bNot'UJ  ••. 

98^  Apr '04'. 
104  Hi  Oct  '09;. 
104SBec'10(... 
104>4Nov'10  . 
107  Oct  '08 1 
109  Alay'lOL...  109  109 
107      Dec'10  ....    107      107-S.! 

107      Oct'lOl 103Hil0734 

106  Hi  Deo'lol |il06Hi  IO6H1 

98s8Ut;c-.01....!    «7 '«    U834 

91Hi  Dec'10 1    90l4    94 


-H104H,  106 
'104  Hi  10d76 


112HiEec*lo 


112     B"eb'10.„. 

96     Oct '10... 

6j!4  Dec'10! 

101  Dec'10..., 
I08H.  SeP  '101 

101  Aug' 10 

102  Dec'10 


lllHjll2Hi 


BONDS 

N.  Y.  8TOCK  EXCHANQE 
Wees   Ending  Deo  28 


9734 


98 

9  3*4 

97 


87       84 


118H.1201* 

107     107 
90       9034 
86Hi^alfc 

99-2 

80  'a  ^sait 

116     

77     sale 

loo     

a7 14    97  Hi 


8978  Sale 


79 

74  Hi 
90H 


83 
76 


86 
99  Hi  . 


86a, 


84  »< 

88 

100 

77 

sale 

84  Hi 

85  Hi 

91 

1013s 

1013b 

104  H, 

104 

105  ■», 

10369 

1U4-4 

91*„ 

92 

97  38 

Sale 

90 '4 

ii634 

91     salt 

90        94 

10534  107 

103  Hi  ioS*^ 

104  Ha 

1 09^8  s»le 
108HiH0 

94        96 
U5»(,118 

102      

IUH1II6H. 
llOHi 


100      

102      

102      

107  Hi 

100  lOOHi 
84        93 

10lH3l01\ 

101      


89  «i  J'ly'io 


112H3^o\'10 
yyvej'iy 'y? 

98  98Hi 

9s     Nov'10 
97*0        97  H, 


112  112 
90Hi  96 
67        79 

100  102 '4 
108H.H'2l4 

101  101 
101      106 


88       90 


112     112Hs 


42 


87     Dec'10 


120     Apr'10 

107  Sep '10 
89l4  Dec'10 
80  Hs  eoHi 
yyi4  Oct  '10 
80  Hi       81 

116        Ht» 
77  7JH. 

lOO^  Deco 
97'»Uec'10 

89 '8       tO 
82  Hi        82  Hi 
76  75 

101  H3  Apr '07 


86  Hi       9634 
104      Oct  '0i> 


86H»       feoHi 
100     Dec'10 
76Hi       T73* 
e5  86 

y2     Oct  10 
103     Apr'10 


104  Dec'10 
106 \  Dec 'lo 
iu4    J'iy'10 

106     Apr'10 


9l'e       y^V, 
91     Oct'lu 

97  Hi     yj?* 

96  Hi        96-, 

y6Hi        96  Hi 

90  ^       91 

90      Dec'10 

107  >4  Nov'10 

10434  ^ep  '09 

106L4May'oy 

103 14  Aug' 10 

109°%      10y6„ 

l09H.Nov'09 

93a4  Nov'lo 

HOHiMai'lo 

107  H,  J  an  09 

115H3Nov'l0 

110  H.  Oct '10 

112     FeO'07 

100     J'ne'io 

102     ^(ov'io 

114Hjl>ec'04 

116      May'07 

lOOHiOct'10 

90     J'iyoy 

1017»May'10 

102     NOV09 


97 

ys 
95 


100 

98  •< 

98  '< 


43 

...I 

37 

l! 

3o: 


87       94 


120     124 
105     10834 
8«Hi    91'8 
84        90 
99      100l4 
78  Hi    85 
114      117Hl 
76        82->, 


96Hi    98= 


88 

79 
72% 


933t 
82  Hi 
79  > 


83  Hi    88H, 


220 

•1 


8IH1    86'8 
99      100H) 
09  Hi    r'8Hi 
80        87 
91        92 
103      103 


:100J< 
'104 
!l04 
106 


104 
106»8 
104-", 
106 


63  I 

[I 

i 
9 


89 
86 


96 
91 

U^>4  106  Hi 

94  S    98'4 

95  H,  97 
87  Hi  91 
yo      94 

10378  109 


"1 

103Hjl06H3 
109  Hi  110  Hi 

:::: 

92  98 '4 
119l4  H9Si 

. —  i  id    iis'^ 

.-..IllOHillOHi 

.—  '100     100 

Si.  102      102 

....ijlOOHjlOl 

....'  ioi*78 102'Hi 

So  Pac  RB  1st  ref  4s 1985 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Develop  &  gen  4s  SerA.1956 
Mob  <fc  Ohio  coll  tr  g  4s.  .1938 
Mem  Div  let  g  4Hs-5s... 1996 

St  Louis  div  let  g  4s 1951 

Ala  Cen  B  1st  g  6s 1918 

Atl  &  Danv  1st  g  4s 1948 

2«1  4s 1948 

Atl  &  Yad  1st  g  guar  48.1949 

Col<fc  Greenv  1st  6s 1916 

E  T  Va  &  tia  Div  g  6s..  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lieu  g  5s 1938 

Ga  Midland  1st  3s 1946 

Ga  Pac  By  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s. ..1925 
iiood;  Bir  prior  lien  g  6s  1945 

Mortgage  gold  4s 1945 

Rich  &  Dan  con  g  6e 1915 

Deb  osstamped 1927 

Rlchifc  Meek  1st  g4e...l948 

So  Car  &  Ga  1st  g  6s 1919 

Virginia  Mid  ser  C  6s. ..1916 

series  L>  4-5s 1921 

Series  E5s 1926 

General  5s 1936 

Guar   stamped 1936 

WO&W  1st  cy  gu  4s..  1924 

West  JS1  C  1st  con  g  6s. .1914 

S  it  N  Ala     See  L,  it  .N 

Spokane  Intermit  lstg  5s  1955 

'  I  er  A  ot  St  i^lstf;  4  His. .1939 

i  1st  con  gold  5s 1894-1944 

Gen  retund  s  t  g  as 1953 

St  u  M  Bge  ler  gu  ^  58.1930 
Tex  &  N  O    See  So  Pac  Co 

Tex  &  Pac  1st  f;old  6s 2000 

2d  gold  inc  6a 52000 

Ba  Div  B  B  1st  g  5s 1931 

WMuiWdcN  W  lstgu  us '30 

Tol  &  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  <t  Al  1st  gu  g  4s 1990 

Pol  P  &  W  1st  gold  4s 1917 

XolStBds  W  pr  lieu  g3  His.  1925 

50-year  gold  4s 195o 

CoU  tr  4s  g  Ser  a 1917 

Tor  Haiu  <te  Bull  1st  g  4s./il946 

Ulster  it  Bel  1st  con  g  6s  1928 
1st  refund  g  4s 1952 

Lfn  Pac  HH  ifc  1  gr  g  4s  ...1947 

Begistered 1947 

20-yr  couv  4s 1927 

1st  &  ref  4s ^2008 

ore  By  <fc  Mav  con  g  48.1946 
Ore  Short  Bine  Istg6e..l922 

let  cousol  g  5e 1946 

Guar  retund  4e 1929 

Begistered 1929 

Utaiicfc  .Nor  gold  6s..  1926 
Um  JN  J  HH  &  C  Co  See  Pa  BB 
Utah  Central  See  Bio  Gr  Wes 
U  iah  <fc  .North  See  Un  Pacific 
U  tica  «fc  Black  B  See  N  x'  Cent 

VI  andalia  consol  g  4s 1955 
era  CruzitPletgu4Hisl934 
Vei  Val  ind  <fc  W    See  Mo  P 
Virginia  Mid    See  South  Hy 
Va  it  South w't  1st  gu  58.2003 
1st  cons  50-year  5s. .....1958 

Wabaeu  1st  gold  6s.. ...1939 
2d  gold  58 1939 

Debenture  series  B 1939 

1st  lien  equip  s  fdg5s..l921 
1st  Ben  50  yr  g  term  48.1954 

1st  ref  and  est  g  4s   1966 

Bet  it  Ch  Ext  let  g  6s..  1941 
DesMoin  Div  let  g  48. .1939 

oni  Dxv  1st  g  3H»s 1941 

Tol<fc  ChDiv  let  g  4s...  1941 
Wab  Pitts  Term  1st  g  4s.  1954 

Trust  00  certts 

2U  gold  4s 1954 

Truet  Co  certls 

Warren    see  Del  Bao  <fe  West 
Wash  cent    See  Nor  Pac 
Wash  o  cfc  W    see  Southern 
Wash  Term!  1st  gu  3Hi8..1946 
West  Maryland  1st  g  4s. ..1952 

Gen  it  conv  g  4s 1952 

Truet  Co  certts 

W  Va  Cent  <fc  P  1st  g  6s  1911 
WeetN  Yds  Ba  1st  gos. .1937 

Gen  gold  4s 1943 

Income  5s <il943 

West  No  Car    see  south  By 
Wheel'g  <fc  B  E  1st  g  5s.. .1926 
Wheel  Div  1st  gold  58..1928 
Exten  &  Imp  gold  is. ..1930 

BB  let  coneol  4s 1949 

•20-year  equip  a  f  6s  ...1922 

WUkee  <t  East    See  Erie 

VVU  <fc  Sioux  F  See  St  P  M  <fe  M 

Wis  Cent  50-yr  1st  gen  4e  1949 

s  11  pit  Duidiv&  term  let4s'36 

Telegraph  and  Telephone 

Am  Telep  &  Tel  coB  tr  4a  1929 

Convertible  4e 1936 

Mich  State  Telep  let  6s. .1924 
N  YTelep  lst&gene  f  4Hj8.'39 

PacTel&Teliet  6s 1937 

West  Union  col  tr  cur  58.1938 
Fd  and  real  est  g  4Has...l950 
Conv  4s,  Series  A 1936 


■a 

u 


J.J 
J-J 
J.J 

A  O 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-« 

A-O 
F--A 
J-J 
A-O 

J-D 
Mar 
J  J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
F-A 
J-B 
J-B 
A-O 
J-J 
J-J 
J-J 
M-S 
J-B 
F-A 
J-J 
J-D 
J-D 
J-J 


FA 
J-J 


J-J 
A-0 
M-N 
F-A 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D 


Price 
Friday 
Dec  23 


WeelCi 
Range  or 
Last  Sate 


a  ° 

=9< 


Range 

Since 
January  I 


Bia         a  sir  Low 

94  Hi  Sale       94 
107  Hi  Sale 


tiigti 
94°* 

107  H.      108 
110     May'Oy 

7534        76\ 
83  H)        83  Hi 

108  Sep  'lo 
.    85      Dec'10 

107      1077„Nor'K 

89         i'OHii    93  "Nov'10 
82  Hi    82  V    82  H.  Oct  '10 


70  **  bale 
83  Hi    84  s,! 
107      110 

85Hi    88 


106i, 

107  Hi  109 

no 

loi>4  100H. 

67 

113      

116      118 
105  Hi 

104  V.  ib'rt" 

104»a 

7i      

103  Hi  . 

lo5J,  . 

103  Hi  . 

loo:V 

lOOH.  . 

1 05  *s 
S6      . 

104  . 


100  Hi  Nov' 10 
110      i'eb'l 
110  110 

10456  Nov'10 
05  Nov'09 
ll278  Nov'-  u 
116  Nov'li 
'105 Hi  Nov']  n 
'  82  Nov'Oo 
:105H2"et  '10 
1053,  Nov'l  i 
1  76  Oct  'Ob 
1 03  Hi  .03  H, 
112  Oct 'O'j 
IOSHj  Bee  00 

.107-^  Dec'oa 

105J4  Nov  10 

105 's  Nov  10 

91      Feb '10 

lOOHi  Aluy'u 


1U1H.102      1OIH2     102 

105 '8 104-4  Oct  '10 

110      loo      Aug'10 

9i      !    98     Dec  lo 

lo7H.108l4  109      Nov'lu 


110\ 
'  98=8  • 


Sale 
8j 


109 
109  Hi 
n 

89  Hi 

90 

8JH3 

86 '4 
106 

83  Hi 
lOlHi 

loo 

103 '8 

96  Hi 

96  78 

114-4 

lllH. 

927s 

106 


110 
101 

91  Hi 

92  H. 

"Hh 

82 


Sale 

86 

saie 

ialf  * 
96'8 
sate 
115    I 
112 
sale 


110 

70 

103 

106  Hi 
10734 

,112 
101 

94  l4 

91  Hi 

87 

76Hi 

82  Hi 

89 
105  Hi 

86 
100  7e 
100 
1033, 

96J4 

95Hi 
H434 
112 

9234 

94 

107  Hi 


110H, 
Mai 'lo 
Sep  '09 
Xui'04 
Dec'10 
aep  'ov 

101 
Mar'lL 
91  H, 
Aug' 10 
75Hi 
Bec'l 
J'neTO 

106 
Oct  '09 

lOlHi 

100 

104 
97 
95  7e 

115 

112Hi 

93Hi 

Jan '09 

Dec '09 


J-D 


FA 
A-O 
A-O 


107     110  Hi 
93       94  Hi 

I08a4  loysg 

98  Hi    99 

100 

97  Hi 


63  Hi  siui 
108      IO8H1 


75  Hi. 


47 

634 

7 


47Hi 
7 
7  Hi 


98     Nov'08 
96     Apr'10 


105  J'ly'10 
94     Oct '10 

1087e      109 
99     Dec'10 
86     J'ly'10 
99      Dec'10 
83  83 

63  Hi        64  \ 

106  J'ly'10 
83  Dec '09 
75  Hi  Nov'10 
83  Sep '10 
48  Hi  48  H. 
47  Hi        4834 

634  7  Hi 

7  7% 


J-J 

J-J 
A-O 
Nov 

A-O 
J-J 
F-A 

M-S 
J-J 


J.J 
M-N 


J-J 

M-S 

FA 

M-N 

J-Ji 

J-J 

m-n! 

N' 


88H1    89Hi Nov'10 

86*8  Sale  I  86H1       8638 

7*H»Peb'io 

73-nApr'lO 

TOOHiNov'09 

H0H3IIOH1  HO3*      li036 

87  Hi    89  Hi    88  Hi  Bee 'lo 

1    34      F'eb'o7 

lOlHi T05HiNov'10 

100      103Hi  lOSHlNov'iO 

100      10234loa     j  ue'10 

82Hi    86    1   82HiDec'10 

96        97  H.1    98  Hi  Oct  '10 


93 

923 


93  Hi 
93     I 


9234 
9234 


93H> 

9234 


Wo 

172 

43 


Low    Hig\ 

9:^4     95  7t 

103i8Hla4 


200 
1 


73        81 7a 

83  H>     90  Hi 

106  110 

80  Hi    87 

107  ■'*  1077g 
89 '4  93  Hj 
82  Hi     82  Hi 


..   100-i  .oOHl 
..  106      Uu 
2  109      1  11  Hi 
..   1015a  100 

.'.  i'llHs  i'liMi 
..  114      116 
..  105Hj  105  Hi 


.... 

lOSHv  106 '4 
105      107J4 

1 

102 

104 

.... 





...105  H2  107»g 
...  IO0H3  105H. 
...'I    91         91 
...   105  Hi  I06H1 

13  loiHiioa 

...:  I0434  107  Hi 
...109  115  Hi 
...  96  98  Hi 
...    109      109H3 


22 


U8H5 
70 


112ia 
70 


106     112  Hi 


99 

90  Hi 

91  Hi 
87 
70 
80  Hi 
87  Hi 

100 


10478 
94  Hi 
93  Hi 
90 
81 
86H1 
91 

106 


138 
3 

197 
52 
17 
3 
21 
7  9 
I 


993, 

98  Hi 
101 

95 

94 
113Hl 
108  Hi 

91 


102 

101  Hi 

11634 
98S 
98Hi 

117 

1137e 
9478 


96       96 


....  105  108 

94  98Hl 

31'107  113»t 

98  103  Hi 

86 

99 

6     83 

61     66k,    77^ 

....1105  107»4 


86 

102 

90 


143 


72  Hi    77 
83        90 


33 
32 

4 
4 


624 
64 
llHi 
12* 


88  Hi  90  4 

82  Hi  86  34 

il  73 

68  Hi  74  •« 


10  109  >«  11034 

...:   66^     92 


10134  105  4 
103  4  104 
,   y9     102 

I    77        87  Hi 
98Hi    »8Hi 


40 

3 


90 
90 


95 

94 


90*4     907s    906e        9078l    16 

105     sale    10434     10538  365 

99        99J4     y5      Aug'10.... 

yS^Sale  1   98I4       98V207 

82 

14 

7 


97  4  *ale   I    96B8  974 

994l«0      100  100 

94        y5     I    94  944 

102  4  10234  102  4  102  4 


4 


89  4    93 
98      1063b 
95        99 
9534     99 
95        99  58 
97      100  4 
93        97  ■* 
100  410234 


.HlfrCBBBAMtiOUS    BOiN  OS— Concluded. 


ULaiiiiliicliii'iuu  Aj  IndiiHtriu. 
Ren  Electric  deb  g  34s. .1942 

10-yrgdeb5e 1917 

Int  Paper  Co  1st  con  g  6s. 191s 

Consol  conv  s  t  g  5s 1935 

Int  St  Pump  lstsf  os 1929 

Uackaw  Steel  let  g  ns 1923 

Nat  Enam  &  Stpg  1st  6s..  192a 
S  Y  Air  xirake  tst  conv  6a  '28 
By  Steel  Spga  lsts  16s. ..192  1 
BepuhlifcS  lst<fecoltr58.1934 
Dnion  Bag  &  P  1st  at  5s..l93o 

Stamped „ 

U  S  Death  Co  s  t  deb  g  6s. .1913 
U  S  Realty  &  I  conv  deb  g  5e  '24 
~SRed&  Ref  1st  si  g  68.1931 
8  Rubber  10-yrcoU  tr6s.'18 
_  8  Steel  Corp— (  coup  .dl963 
i    81  10-60  yr  58.  }  reg  „<il963 

*No  price  Friday;  latestbid 


F.A 
J-D 
F-A 
J-J 
M-S 
AO 
J-D 
M-N 
J-J 
AO 
J-J 


M-N 
J-J 
J-J 
J-D 

M.N 
M-N 


814 

149 

150 

104 

10434 

85 

853, 

92 

96 

98^ 

103 

Sale 

97  4  Sale 

102 

90 

96 

95 

104  4  104 '4 

86H1 

90 

87  4 

88  4 

102  4 

Sale 

104  4  Sale 

103»b 

80 
1494 
104  4 

86  4 

9ia8 

96 

96 
103 

07  4 
102 

93 

93 
104  4 

90 

88 

102  Hi 
103J4 
10334 


Dec'10 

160  4 

64 

104  H 

3 

Dec'10 

914 

V 

96 

■l 

Sep '10 

.... 

103 

15 

97  4 

lo 

Oct  '10 

Nov'10 

May'10 

... 

104  4 

2 

Deo*  10 

88 

'2 

102  7g 

3 'j 

104  H- 

495 

104 

3 

80 

82 

130 

162^ 

100 

105 

823., 

69  H, 

91  ••>* 

967s 

9534 

loo 

94 

973,, 

100 

1143, 

96  4 

9»4 

102 

104 

9134 

96  4 

93 

96  4 

104  4105 

854 

94  4 

86 

904 

10J34 

104  4 

1014 

105  4 

101  78 

10534 

Manufacturing  &  Industrial 

v"a-Car  Chem  1st  15-yr  6s  1923 

vVestinghouse  K  &  Ms  t  5a  '31 

.liiacellaueous 

Adama  Ex  coi  tr  g  43 1948 

Armour  &00  1st  real  est  4  4s'3y 

aush  Terminal  1st  4s .1952 

Consol  5b 1955 

ChicJCifc  t  Yard  oolg  58.1916 
BetM&  Mldgr  incomes..  1911 
instittor  Irrig  Wica  4  4s  1943 
Int  Mercan  Marine  44s. .1922 
lut  Navigation  let  a  f  6s.l92y 
N  ewp  Ne  Ship  it  D  D  5s  (U990 
N  Y  Dock  50-yr  1st  g  48..  1951 

Providence  sec  deb  4a 1957 

Provident  Loan  soc  44a.  1921 
s  Yuba  Wat  Co  con  g  6a. .1923 
Wash  Water  Pow  1st  5a. .1939 


J-D 

1004 

100      1004 

32 

924  1004 

J-J 

924  Sale 

92  4        92 '8 

47 

85       934 

M-S 

90       91 

91            91 

7 

90       93  4 

J-B 

92bb  Sale 

92  4        92  78 

lOt 

904     944 

A-O 

89  4    90 

o94        90 

11 

87  4    90 

J-J 

984 

95  4  Oct  '10 

95  4    98 

J-J 

95  4  105 

100     May'lv 

100      100 

A-O 

35        40 

35      Aug'10 

35        40 

M-N 

9534 

06  4  Nov' 10 

96        98 

A-O 

63  4    64 

63  78        644 

14 

66        714 

F-A 

784    79 

81  4  Nov'li. 

76       83 

J-J 

98     

95      Deo 'Ob 

.  .....    ...... 

F-A 

914 

91     Nov'B 

90  4     94 

M-N 

844  Sale 

84           S434 

22 

84        90 

M-S 

95     J'ly  '09 
112      J'ly '04 
103      Aug' 10 

... 

J-J 

J-J 

IOIHj 

.... 

101      103 

and  asked  this  week.  6  Due  b'eb  d  Due  Apr  eDue  May  g  Due  J'ne  ZiDueJ'ly    a;  Duo  Aug  oDueoot  pDue  Nov  *Oution  Sale 


CHICAGO  STOCK  EXCHANGE -Stock  Record -Daily,  Weekly  and  Yearly 


STOCKS— H1UHEST  AND  LOWEST  SALK  PRICES 


Saturday 

Dec  17 


♦  165 
•  It.. 
*6 
(M 
25 
•9 

6>4 
»4 

sa 

731- 
*20'-> 

•w 

*is 

•58 
♦67 
♦  11 
*50l2 


91 

10 

4»a 

22 
731« 

22 

l"s 

22 

BO 

6S 

11'4 

54 


918 
*7512 
»2G0 


♦111 

*14U" 

42 

*39 

♦65 

40 

*1 

*2 

*4034 

123 

*151U" 

115 


91g 

76 

fai" " 

77l8 

142l" 

42 
401; 
6634 
46 

1'8 

3 

m8 

123 
153 
1151" 


95 

.04 

66 

*46 

♦64 


97 
.19 
66 

65 


* 

119 
*121 
•115 

* 
*105 


21 
119 

122 
120 
118 

1051" 


♦  178 

•  120 
100*4 

165 


179 
121 
1003j 
166 


*102U 
6lJ 


103l2 
618 


25'2     2512 


Morulas/ 
Dec  19 


*165 

*6" 
•91 

251  ■' 
10" 

*6 

4l.s 

*22 

♦  73 

21 

*04 

*ia 

*S8 

*67 

11'S 

*50l2 


21j 

93" 

26»t 

10 
6I4 

41« 

73  !•> 

21 

68 

22 
60 

t,S 

11'. 
5  1 


9's 
76 
*260 
* 

"75" 
*111 
*14U-> 
»40 
40 
66 
*48 
*1 
*2 
401" 
123 
*150l" 
115'2 


91S 
77 

m  " 
75 

14*21  j 

421-. 

401" 

66 

50 
1'8 
3 

401" 
123 
153 
1151" 


95 

.15 

65 

*46 

*64 

9634* 


95 

.21 
65 

"g's"  " 

9634 


*119 

♦  121 

♦  115 
1171" 

IO5I4 


21 
120 
122 
120 
1171- 
1051- 


1791  • 
119 
10034 
*165 


180 
119 
101 
170 


*1021" 
8»8 


10312 
6'g 


251"     26 


Tuesday 
Dec  20 


*165 
•  11., 
*<; 
92 
♦26 
10 
6 

4'g 

22 

♦  73 
*_'o'- 
*Ci4 

♦18 

•58 

♦  67 
H's 

*50'2 


2'r 
"92  ' 

261- 
10 

6 

41g 

"2 

731" 

22 

tis 

22 

60 

68 

11K 

54 


9 
7634 
*260 

t 

*_" 

+  14U" 
♦40 

40!  . 

*48 

*1 

*2 

4012 

*12234 

*1501" 

115 


9 

77 

131* 

77l8 

1*4*21* 

421- 
401- 
6634 
50 
Hg 
3 
41 

1 23 

153 

1151" 


94 
.03 

1;.-, 

*46 

65 


9514 
.17 
65 

6*61 2 
9634 


*1 17 

♦121 
*115 
* 
105l: 


21 
119 
122 
120 
118 
10534 


1797g 
*119 
10034 
165 


1S0U 
120 
101 
165 


61 2 
*24l~2 


634 


2514 


Wednesday 

Dec  21 


Thursday 
Dec  22 


*ir,5 

*U" 

*6 

921" 

2a" 

*9 

*6 

*4 
*2H" 
*73  " 
*20U 
■i,i  " 
♦18 

♦5S 

*t>7 
♦  11 
*50l- 


9 

76U 
+260 
130 
* 

*iiii" 

*142 
41 
40>2 
♦65 

*48 

*1 

*2 

41 
*  1223 1 
*150 
*114 


21 2 

BJjij 

25 

10 
6I4 
418 

23 

731" 

22 

68 

22 

60 

(,:ii- 

11 '.I 
54 


9 
71.'  1 

130" " 
T.ii.s 

14~2~" 

41 

4012 

6634 

50 
U8 
3 

41 
12.1 
153 
115 


Las'  Sale 
Last  Sale 
Last  Saie 


94 
.05 
65 

♦  40 
66l2 


94 
.10 
66 

6Y  " 
9612 


*117 

*121 

115 

16514 


21 
119 
122 
115 
118 
10558 


17912 
119 
10078 
165 


180 
119 
101 
165 


103 

*61" 


103 
684 


*24 


25 


25 
*9 
*6 

*4 

22 

71 

*20>2 

Last 

Last 
Last 

*67 

♦  11 
Last 


25I4 
10 
6I4 
418 
22 
71 
22 
Sale- 
Sale 
Sa'e 
6yi-> 
14 
Sale 


9  9 

7i;.f4     7034 
Last  Sah 

* 131 

7(i        76 
Last  Sale 
1421"  142'" 
*4)        42'- 
40l4     4OI4 
66        66 
48        50 
Last  Sale 
Last  Sale 

i23l~2  I23T2 

Last  Sale 

*114      115 

Last  Sale 

Last  Sale 

Last  sale 

9312    93i2 

.03      .04i2 

Last  Sale 
6612     67 
Last  Sale 
Last  Sale 
Last  Sale 
117     118 
Last  Sale 
*115      120 

* 118 

1053S  10538 
Last  Sale 
178     179 

16634  10"d34 

Last  Sale 

61 2    ~65J 

Last  Sale 
25        2514 


Friday 
Dec  23 


170       Oct' 10 
Ug      JulyTO 

634        Dec' 10 


24'" 

*9 

♦6 

4 

*73~ 
*201" 

05 

20 

60 
68 
♦11 

50 


25I4 
10 
6I4 
4l.s 

73" : 

22 

Dec' 10 

Sept' 10 

Nov'10 

(is 

14 

Dec' 10 


878         9 
7612       761" 
260      Dec'lO 

* 131 

771? 

IIH4    Dec'lO 

*1411"     1421" 

*40  42 


65 

*4S 
1 
3 
40': 

123 
153 

115 
138 
15U 
7914 

'.03* 


65 

50 

Nov'10 

Oct'10 

■       41 

1231. 

Oct.' 10 

115 
Feb' 10 
Dec'lO 
Apr'10 

.07 


45 

67 
97 
218 
20 

119 
123 

117 


Aug' 10 

67 
Dec'lO 
Juno'07 
Nov'09 

119 
Dec'lO 
11718 

* 118 

105U     1053g 
11-16  Mch'09 
17812     1--1 
119'2     119'2 
IOOI4     101 

634"""jun¥'l6 

103        IO3I4 

612         61" 

734        Apr'09 

24  24 


Sales 
0/  the 
Week 
Shares 


43 

2,027 

85 

60 

30  (J 

155 

17 

25 


STOCKS 

CHli'AliO   STOCK 
EXCHANGE 


435 
430 

""id 

20 

"~~6 

77 
475 
175 
375 


217 
259 

"l25 


512 

28.691 

1,250 

"296 


307 

"390 

10 

283 

1*049 
108 
461 
291 

"72 
325 

"737 


Chicago  City  Ky 100 

Chicago  &  Onk  Hark..  100 
Do      pre!    100 

"hlc  Rys  part  ctt  "1'"  — 

Chic  Hys  part  ctt  '  2" 

Chic  Hys  part  ctf  "3" 

Chic  Hys  part  ctf  "4" 

.'u'ca:To  Subway 100 

Kans  City  Ky  &  Lt.,100 

Ho     pref 100 

Metropol  W  S  Kiev. ..100 

Do      pret 100 

Vorthwesteru  lilev 100 

do     prel 100 

-omit  Side  litevated__100 
streets  W  Stable  C  L.100 

Do      pret .-100 

Miscellaneous 
\mc.rican  Can 100 

Do      pret. 100 

American    Radiator.. 100 

Do      pref 100 

Amer  Shipbuilding 100 

Do      pref 100 

Anier  Telep  <fc  Teleg 

liootli    Fisheries  com 

Voting  Trust  ctf 

Do  pref 

Cal  &  Chic  Canal  &  D.100 
Chic  Brew's  &  Malt'g 

Do  pref 

v'lnc  Pneumatic  Tool. 100 
>'lileatro  Telephone  ..100 
(JfHc  Title  &  Trust...  100 
Com  1110 nw  th- Ed!  son  .100 

Do     rights  _. 

Corn  Prod  Rei  Co  com 

Do        uo         pref 

Diamond    Match 100 

Do     rights 

Illinois  Brick... 100 

Masonic  Tempie 

ML-Crum- Howell  Co..  100 

Do     pref 

.Vlllw  &  Chic  Brewing 

Do  pref 

National   Biscuit 100 

Do      pref 100 

National  Carbon 100 

Do      pref 100 

People's  Gas  L&Coke.lOO 

Do     rights 

Sears- Roebuck  com. .100 

Do      pref 100 

Swift  &  Co 100 

The  Quaker  Oats  Co. .100 

Do  rights 

Do      pref 100 

Unit  Box  Bd  &  P  Co. 100 

L)o    pref 100 

Western    Stone 100 


Range  for  Year  1910 


Lowest 


160  Oct  24 
H2  J'ly  28 
4  J'ly  28 
603g  Sep  .8 
JD4  Sep  13 
8  Mav2Ci 
.;  Iuay24 
2ig  J  ne2o 
Aug  Ifc 
Feb  17 
Jan  14 
Feb  7 
Apr  1 
May31 
J'ly  5 
J'ly  28 
J'ly  lo 


SO 
69 
16 
51 
15 
53 
5514 

7 
40 


6SR 
621" 
240 
1.6 

72 
107 
I3H4 

31 

29 

56 

46 

3 

25'2 
110 
142 
IO81- 
l'.i 

13'2 

19I4 

821" 
.03 

53 

4312 

40 

93 


J'ne  3( 
J'ly  26 
Apr  L'5 
J'ly  19 
Feb  7 
Aug  6 
J'ly  30 
J'ne  6 
Aug22 
J'ne  6 
Dec  17 
Feb  4 
Sep  23 
J'ly  26 
Mav-17 
Aug  26 
J'ly  27 

■Inn  26 
J'ly  9 
Apr  '1 
Sep  30 
Dec  22 
J'ly  26 
Men  9 
Men  17 
J'ne28 


101 
118 
104 
112 
103 


Aug    3 

J'ly  is* 

Feb  24 
Feb  Jo 
J'ly  26 


14S  Feb  7 
11612  Aug  8 
IOOI4  Dec  23 
155     J'ly  27 

(i  J'ne  22 
101     J'ly  16 

51 1  Apr  28 


15    J'neJ' 


Highest 


185     Mch    7 

31"  Jan  26 

7l2Jan     7 

109     Jan    3 

36     Jan    3 

16     .Jan  10 

9'g  Ja.i 


39 
77' 
25 
72 
23 
66 
721 


6!.t  Aug  16 


5138  Jan 
104     Jan 


Tan  5 
Mch  30 
J'ne^i 
J'ne :: 
J'ne_M 
Jneil 
J  ne22 
3 


82 
261 
135 

Uih 
112 

14218 

42 

40'2 

14 

55 
1 
3 

4/ 
1 37 
163 
12112 


82 
127 
.21 

Ui 

•'.6 

67 

l'J23.i 


Jan  10 
Jan  4 
Dec  5 
Apr  4 
MaylG 
Jan  11 
Mch  9 
Dec  10 
Dec  19 
Jan  4 
Feb  '7 
Feb  4 
Sep  23 
Feb  1 
Jan  3 
Mch  10 
Jan  11 
Jan  13 
Jen  8 
Feb  28 
an  b 
Dec  19 
Mchfcfi 
Jan  7 
Dec  21 
Apr  20 


119  Dec  17 
125  Jan  is 
145  Oct  31 
123  Nov  1 
115»4  Jan    3 


186 M  Nov  12 
122  Mch  8 
109*8  Jan  8 
186  Feb  19 
9  May;.6 
106  Jan  6 
15*g  Jan    3 


263S  Dec  15 


Range  for  Previous  Year 
<1909) 


Lowest 


! 


80     Mch< 

190 

Hf  Oct 

4 

6     Oct 

15 

97?s  Dec 

1  l'.H? 

3J     Dec 

4534 

I'm  Dec 

30 

8     Dec 

1312 

3'4  Dec 

29I4 

30    Dec 

52 

78     Dec 

86'2 

io's  Sep 

J  91 2 

47     Jan  1 

59 

17     Nov> 

25 

63     Jan 

73 

50     J  an 

61 

29M  Apr: 

54'- 

97     Feb 

103 

7?g 

7134 
iOO 
120 

54lg 
101 
139 

U 

20 

48 

6H4 
1 
21* 

20 
127 
117 
107 


Jan 

Jan 

Jau 

Jan 

Apr 

Feb 

Aug 

MflV 

Oct 

J'ne 

Jan 

Apr 

Apr 

Mch' 

Jan 

Jan 

Jan 


17's  Feb 

70U  Mch 

117     Jan 


08     Jan 
43    Jan 


20 

Nov 

97As  Jan 

1181.1 

Feb 

82 

Jau 

110 

Ian 

102 

Jan 

lj 

Feb 

55 

jan 

101 

Jan 

1001  j 

Jan 

119 

Jan 

Hiqhest 


Feb 
Jan 
Jan 

•J'ly 
Jan 
jan 

:  Jan 
Jan 
J'ly 
May 
Dec 
Dec 
May 
May 
May 
Dec 
Dec 


1514 

86 
22514 
132 

81  is 
112 
145 

41 1 

35 
16I2 

58 
1 

2'2 
42 
J40 
152 
121>2 


Nov 
J 'no 
Oct 
J'ly 
Dec 
Sep 
Nov 
Dec 
Dec 
Dec 
Apr 
Apr 
Nov 
Dec 
Sep 
Oct 

J'ly 


26!8  Aug 

88'2  May 

13034  Aug 


881 2  Dec 
47      Sep 


21  J'ne 
II9I4  Sep 
130  Sep 
103'"  Dec 
124  Nov 
119-s  Aug 
1  Mch 
169'2  Dec 
12134  Oct 
II4I4  Aug 
162     Dec 


y8i2Jau      105     Dec 

»s  Feb  1       i:>8  Mch 

334  Mch        9i2Jan 

15     Feb'      25     Mcb 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  ending  Dec.  23 


Amer  Straw b'd  1st  6«.  191 1 

Armour  &  Co  4  Hs 1939 

Aurora  Elgln&Chlc  5.1941 
Cal   &  So  Chic  Ry  Co 

1st  M  os 1927 

Cass  Av  &  F  G  (St  E)  5s  12 
Chic  Board  of  Trade  4sl927 
Chicago  City  Ry  5s. ..1927 
ChicOonsoi  Br  &  M!t  6s... 
Chic  Consol  Trac  4  Hs  1939 
Chic  Auditorium  lst5sl92U 
Chic  Dock  Co  1st  4S..1920 
Ohio  Jc  R  H  1st  M  %  6s.  1 945 
Chic  No  Shore  Elec  6s. 191 2 
Chic  Pne  Toot  1st  5s.al921 

Chic  Ry  5s 1927 

•'  Chic  Rys  4-5s  series  "A' 
Chic  Hys  4-5s  series  "B" 
Chic  Rys  4-5s  series  "C" 
Chic  Rys  coll  6s. ..1913 
Chic  Hys  Fund  6s. .1913 
Chic  Rys  Tern  Ctfs  1st  5s 
Chic  R  I  &  P  RR  4S..2002 

Coltat  trust  g  5s 1913 

Chic  Telephone  5s 1923 

Common w- Edison  53.1943 
Chic  Edison  deb  6s.  1913 

1st  g  5s July  1926 

Debenture  5s 1920 

Commonw  Elect  5sol943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knlck'b'ker  Ice  1st  5s  1928 
Lake  St  El — 1st  5s. ..1928 

Income   5s 192o 

Metr  W  Side  El — 

1st  4s. _ 1938 

Extension  g  4s 1938 

Monio  &  Co.  <:H 1939 

North  West  El  1st  4s.  191 1 
No  W  G-L  &  Coke  Co  5s  28 

Ogden  Gas  5s 1945 

Pearsons- Tait  5s 191u 

4.40s 

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L  &  C  1st  6s.  1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5sl937 
Consum  Gas  1st  5s. 1930 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4HS-1924 
Swift  &  Co  1st  g  5s...  1914 
Union  El  (Loop)  5s. .1945 
Union  Pacific  conv  4s.  1911 
United  Box  Board  col  6s'26 

General  mtge  6s. 

Western  Stone  Co  5s.  .1909 
Note. — Accrued    interest 


Inter- 
est 
P.rioa 


f  -  A 
J  -  D 
A  -  O 

F  A 

J  -  J 

J  -  D 

F  -  A 

J  -  J 

J  -  L> 

F  -  A 

A  -  0 

M-  b 

A  -  O 

J  -  J 

F  -  A 

A  -  V 

J  -  D 

F  -  A 

F  -  A 

F  -A 

if -"is 
vl-  S 
J  -  V 
\\-  b 

J  -  J 

A  -  O 

,vt-  s 
rt-  s 

J   -  D 

n  -  n 

A  -  0 

J  .  J 

Feb 

F  -  A 
J  -  J 
J    -   J 

M  -  t 

y  -  m 

U-  N 
J  -  D 
M  -  £ 
M-  N 
M  -  N 
A  -  O 
M-  i 
J  -  J 
J  -  D 
M  -  N 
J  -  J 
J  -  J 
A  -  0 

n-  n 


j  -  j 

A      (J 

must 


Price 
Friday 
Dec.  23 


Bid  Ask 

l~92l~2  Sale 


ilu2i8  sale 


87 
1  97. 

:_83" 


2  Sale 
.     8334 

Sale 

)3*4  Safe" 


U02 
101 


Sale 


..    101 


1  95        98i8 


4-8H2     82 

t  78        79 

t   9Ji2  Sale 

96'4  Sale 

$"9212  Sale 
9Si2   

95       

96       

9712    .... 

jioi"  loiij 

I   97'4    ---• 

t~."~  ion 

t  9214    94 
1  9934  100 


61       ... 

581 2     60 

be  added  to 


Week' : 
Range  or 
Last  Sal: 


Low  High 

9934    Mch' 10 
92i2         9212 


102 

IOD4 

100 

1021g 

103 

50 

9634 

"94I2 

87 

8< 

9714 

8734 

81 

9012 

99 

9714 
100l8 

66I2 

66I2 
102 
10078 
100'g 
100U 
lOO^s 
10058 

80 


J'ne09 
Oct'09 
May'O 

IO2I4 
Apr04 
Apr'09 
Jan'06 

Dec'66 
Feb '06 
Dec'lO 

977g 
Nov' lo 

83ig 
Mch'10 

99  ij 
Sep' 10 
Apr'08 
Aug'08 
July'OS 
Dec'lO 

101 
Nov' 10 
Oct' 10 
Aug'09 
Dec'lO 
Dec'08 


9514  Oct'10 

95  Dec'lO 

77  Oct'10 

16  May'05 


81'2 

78 

901" 

96 

99 

02I2 

10038 
9612 
97 
98U 

12134 

ion8 

10312 
101 

100»4 

921" 
9934 
88 
114 
70 
6II4 
85l2 
all  Chi 


82 
Nov'10 

937g 

96I4 
Apr'10 

921" 
Mch'O'j 
Mch'10 
Feb'10 
Mch'10 
May'O'J 
10Hg 
Dec'lO 
Dec'lO 
Oct'10 

92 

1007g 
Apr'10 
Nov'04 
Apr'10 
Oct'10 
July'OS 
cago  n 


B'ds 
Sold 


No. 


15 


20 

"70 
"31 


17 


ond 


Range 

for 

Year  1910 


Lovj  High 
9934  993., 
9034     9412 


10138  10314 


8414     88 
96      1013s 
8712     95l8 
75        86 
9012     91 
9714  10H8 
97U     98 
100l8  10034 


10038  10314 
100l8  102'8 
IOOI4  10078 
100      lOOU 

166"    102"34 


9434     95I4 
9434     95 
75        85 


80  84 

76  80 

88  9314 

9334  96l4 

99  99 

92l2  9614 

"961~2  ~i&\ 

97  97 

98'2  9812 

1 6634  10314 

103  10412 

IOOI4  10212 

10034  10H" 

9134     94 

9934  1007g 

88        88 

"76"  Yo" 

6H4     65 
prices. 


Chicago  Banks  and  Trust  Companies 


NAME 


'Jalumet    National 

Chicago  City 

Contl'tal  &  Comm  Nat 
Corn  Exchange  Natlona 

Drexel  State 

Drovers'  Dep  National. 

Englewood  State 

First   National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National 
Hibernian  B'k'g  Ass'n.. 

iiaspar  State  Bank 

La  Salle  St  National  .. 
Live  Stock  Exch'ge  Nat 

Monroe  National 

Nat  Bank  of  Republic. 

National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'gs 

North   West  State 

People's  Stk  Yds  State - 

(Prairie  National 

Prairie  State 

Railway    Kxchange 

Security 

South  Chicago  Savings. 

South  Side  State 

State  Bank  of  Chicago.. 

Stock  Yards  Savings 

Union  Bank  of  Chicago - 
Washington  Park  Nat'l 

Wendell  State.. . 

Central  Trust  Co  of  III.. 
Chicago  Sav  Bk  &  Tr... 
Chicago  Title  &  Trust.. 
Citizens  Trust  &  Saving* 
Colonia1  Trust  &  Saving: 
Cont  &  CommTr  &  Sav 
Oro  vers' 1  rust  &Savings 

Harwell  Trust  Co 

I'lrst  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings 
tvenwood  Trust  &  Savgs 
Lake  View  Trust&Savgs 
Merchants'  Loan&Tr  Co 
MetropolitanTrust&Sav 
Michigan  Ave  T.-  Co... 

Northern  Trust  Co 

North- Western  Tr&Sav 
Pullman  Trust  &  Savgs. 
Sheridan  Tr  &  Sav  Bank 

.•('Standard  Tr  &  Sav 

Stockmen's  Trust  &  Sav 

Union    Trust  Co 

uWest'n  Trust  &  Savings 
West  Side  Tr&SavBank 
Woodlawn  Tr.VSavRan  . 


Outstand- 
ing 
Stock. 

T 


4.100,  JA. 

500.00,. 

.'0,000,000 
3,000,000 

200,000 

600,000 

200,000 

10,000,000 

150,000 

l,O00,O0u 

1,5)0,000 

1, 500,00k 

200. 00' 

1,000.000 

1,250,000 
300,00. 

2,000,000 

1.500.000 
250,000 
200,000 
50,000 
200,000 
300,000 
250,000 
500,000 
250,000 
300,000 
200,000 
200,00" 

1 ,500, OOu 

250,000 

200.000 

100.00- 

50,000 

2,000,000 
rs500,000 

5,000,000 

50,000 

600,000 

3,000,000 
200,000 

1,500,000 

2,500,000 
200,000 

1,250,000 

5,000,000 
200,00 
200,000 

3,000,000 
750.000 
200  000 

1,500.000 
200,000 
500,000 
200,000 

1,000,000 
200,000 

1,200.000 

1,250,000 
200,000 
200.000 


Surplus 

anl 
Profits 

T 


840,478 

245,216 

9,764,964 

5,497,543 

30.707 

402,510 

40,916 

10,903,894 

193,486 

552,446 

417,082 

981,665 

102,240 

258,839 

525,597 

66,795 

1,255,625 

405,878 

81  807 

70,952 

29,191 

22,228 

109,876 

(») 

SO  ,405 

33,452 

194,357 

89,000 

10,439 

1,782,614 

200,198 

37,006 

7,877 

10,044 

938,613 

112,944 

(1,543,802 

8.622 

459,366 

444,155 

123,963 

173.728 

3,165,066 

19,621 

1,471,163 

8,609,829 

59.49J 

41,792 

6,012,401 

226,783 

#50,000 

2,382,905 

69,040 

233,906 

21,530 

260,075 

39,003 

1,161,140 

148,374 

119,050 

56,122 


Dividend  Ricor  I 


In 

1908 


0 
10 

LI" 
6 

9!^ 

6 
12 
10 
Pnv 

8 

8 
10 
Beg    t 
10-1-2 

4 

8 

3 

"_2>4 
6 


11 

7 
vi 
^iee  V. 
6 
7 
1H 

6 
4 

8  +  2 

"m 


inrorp 

6 
164-4 

6 

12 

6 
Beg.  b 

8 

6 

8 
Beg    b 
Comm 

5 

8 

6 


In 
190.) 


fFer- 
101 


10 

12 

9 
10 

6 

12s 

10 

ate  Ba 

8 

8 

10 

S.  M  . 

10 

4 

8 

6 

3 

6H 

6 


0 

None 

I* 
6 

"I2" 

8 

6 
90,  P- 
None 

7 

6 

6 

4 
8  +  2 

3 

1- 

orated 

9h 
16  +  4 

6H 

5 
12 

6 
us.  Oct' 

8 

8 

8 

us.  J'ly 
enced 

5 
48  +  2 

6 


An 

J -J 
Q-J 
y-j 

<i-l 

A-i 
Q-J 
y-M 
Q-M 
nk 
Q-J 
Q-J 
J -J 
v'l 
Q-M 
Q-J- 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 

Q-M 

Q-7 

Q-J 

q^j 

Q-J 
Q-M 
M-N 
159 
Q-M 
Q-J 
Q-J 
Q-J 
A-O 
Q-J 

CW 
Q-J 

Q-M 
1903 
Q-J 
<? 
QJ 
Q-J 
Q-J 
Q-J 
29 '1 

Q-J 

J-J 

Q-J 

12'0 

bus 

J-J 

Q-M 
Q-J 


Jan 
Jan 
ran 
Jan 
Jan 
Jan 
Jan 


Jan     '11,2 
Jan    '11,2.: 
Jan    '11,  5 
V.90,  p.1277 
Dec31"10,2>2 
Nov  '10,  1 
Dec31'10,2 
Jan    '11,  H2 
'11.  1>2 
'11,  134 
'II,  1'2 
11,  D4 


Jan 
Jan 
Jan 
Jan 


Last  Paid 


% 


'11,  6 
'11.  5 
"11,  212 
'11,  4 
'11.  U2 
'11.  212 
'11.  1]2 
Sep30'10,312 
Sep30'10,212 


Dec.31'10,2 


Oct 
Jan 
Jan 
Jan 
Jan 
Jan 


'10.  H2 
'08,  2 
'11,  1'2 
•11,  2 
•11,  H2 
•11,3 


Q-M 

R      'Q  I 


Dec30'10,2 
Nov  '10,  3 

Dec31'0S,H2 
Oct     '10,  2 
Jan     '11,  H2 
Dec31'10,2 
Oct  9' 10,  3 
Jan    '11,  2i2 

Jan    '11.2 
Jan    '11.H2 
Sep30'10.4 
V.87.  p.1138 
Jan    '11,3 
Nov  19'10,  1 
Dee31'10.134 
Oct    '10.  ll2 
Jan    "11,3 
Jan    '11,  Vz 
0V91,p.l221 
Dec31'10,2 
Jan    "11.  (?) 
Oct    '10,  2 
9  V.89,p.l41 
Sept  6  1910 
July  '10.  3 
Dec31'10.2 
Jan    '11,  Hj 
Dec31'10.2 
Jan    '11.2 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  7  Nov.  10  (close  of  business)  tor  national  banks  and  Nov.  11  (opening  ot  business)  for  State  Institutions. 
!  No  price  Friday:  latest  prloe  this  week,  a  Due  Dec.  31.  &  Due  June,  ft  Also  20%  In  stock,  n  Capital  and  surplus  to  be  lnoreased.  q  Dividends  are  paid  Q-J. 
Ilth  extra  payments  Q-F.  3  In  addition  the  equivalent  ot  4%  more  came  from  First  Trust  <Sc  Savings  Bank,  t  July  31  1910.  u  In  addition  the  equivalent  of  1%  came 
from  First  Trust  &  Savlajs  Bank.  v  Prairie  Nat.  Bank  and  Western  Tr.ist  &  Sav.  Bank  merged  and  capital  ot  latter  Increased  from  $1,000,000,'  V.  91,  p.  314,  v>  See 
V.  91.  p.  1551,  72.  17.     v  Sept.  2  1910,     z  An  extra  dividend  of  2%  was  paid  Dec.  20  1910. 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— .\OT  PER  CENTUM  PRICES 


Saturday        Monday         7'uesda/       Wednesday      Thursday  Fridan 

Dec.  17.         Dec.   19.         Dec.  20.         Dec.  21.  Dec  22  Dec  23 


*1003i 

*102 

*224 

128 
*210 

120 
* 

*15 

*70 
*     -- 

*39 

1551 


IOU4 

103 

22  I' 

12S 

215 

126 

299 

10 

72 

10 

39% 

155% 
1121 


12934 
117      117 

*S7       SS 

*209       

♦18 
85 

1501-  1503. 
140      140 


I8I2 
85 


189      189 

*35       37 

* 108 

102  102 
*1691"  170 

91%     9H2 
*157      160 
9012     9034 

103  103 


*46 

*98U 

*4 
*14U 
115 
114 
14H2 
*31 

9312 

*912 

20 

*6 
149 

778 
282 
*155 

88% 

94 
214 

*4 
*109 

138 

160" 

*12 

*100"8 

35% 
*2712 
193 

56 

2812 

72% 
*1161.i 

16 
*86 


*39 

63% 
*26 

I4I4 

*5 
.50 

13 
6% 

19'2 

49 

*555 

*16 

►.OS 

*&7 

*312 

12 


471-. 

99 
410 

15 
115 
114 
142 

32 

937s 

10 

20 

7 

149 

778 
283 
1551" 

883j 

94 
214 
5 
112 
108 
138 

160 

13 
1011 

36 

29 
194 

56 

. 

72'8 
11034 

17 

90 


40 
63% 
26I5 
141.J 

6 

.50 
13% 

I 

49 
560 
171- 

0 
68 
4 
12% 


IOU9 
*102% 
224 

127% 

125 


'155% 


101U 
103 

224 

12S 

215 

1251- 

299 

16 

72 

10 

39% 


..    11212 


H17 

*S7 
*209 
*18 
85 
150 
141 


12b34 
US 

219™ 

I8I9 

85 
1501 9 
141 


188 


*102 
*171% 

*901i 

*157  " 

9012 

10234 

4I9 

14i; 

1147g 

113 

1417S 


I88I2 

37 
108 

1~7~~" 

91 
160 

903s 
10234 

4719 

99 
412 

MU 
1147s 
11319 
1421s 


9334    94 


910 

67S 

39 

*678 

2134 

*134 

*  1 1 3 1 

*3134 

87% 

*16% 

*634 

*3% 

3412 

7 
*712 
«.40 


91; 

67g 
39 

7 
2134 

2 
12 
32% 
88 
17% 

67g 

86  " 

7 
8 
.60 


19%  1912 
*3%       4 

*45  46 

1838  1838 
*3l->       4 

•  10%  1078 

29  2938 
*6U       7 
*6  "       7 


*.50 
»37 


.60 
39*2 


♦125     130 
♦12        13 


♦7.1 
19 


73 
19 
134 


n34  1134 

*1'«  1% 

♦42%  43U 

534  534 

14  14 

60  50 

4%  4% 

35%  35% 

47%  47I4 

*2l4  2l2 

13  13 

•45  45% 

*2  2«4 

♦8%  012 

♦117  120 

♦1%  2 


20l8 
*6 
149 
77S 
*282 
155U 
ssi, 
94 
*2131" 

4 

*110 
106 

"96™ 

160 
*12 
10012 
*36 

29 
194 

55i2 

72% 
11634 

*1614 
90 

*&•> 
81 9 
38 
6334 
20 
14U 
*5 
*.50 

I 
*19% 

48 
550 
I6I9 
*.05 
0734 
*3% 
12 


20% 
7 
151 

77g 
284 
1567g 

,sxl ; 

94I4 
214 
4 
112 
106 
1381-> 

93 
160 

13 
1   ■.'■ 

29 
194 

551  v 

29 
731" 
11 684 
171, 

90 

712 

8% 
38 
6438 
26 
14U 

fi 

.55 
1314 

67g 
20 
4934 
550 
161 

.07 
68 

3% 
1214 


101% 
*102 

224 
1271" 
215 
124% 

* 
*15 
*70 

* 

*3y" 

*  1551 9 
111% 


10134 
103 
2241g 
12712 

215 

124U 

296U 

16 

72 

10 

3912 

iT"~ 


1=12834 

117 

*87 

+209 

*  1 7 1 ., 
*85 
1501 2 
*13S 


130 
117 

88 
219 

1812 

15034 
140 


188 


9 

6's 

*3934 

6% 

211., 

111" 

*3134 
87% 

16=4 
634 
*314 
35 

734 
*71, 
*40 


10 

6% 
40 

7 
211 

134 
12 
32I4 
8S 
I67g 

7 

4 
36 

7% 

8 

.50 


*1912 
3<2 
*45 
1S1-. 

31 2 

1078 

29 

*6U 
6% 
.50 
*37% 
*127 

1212 
*71 

1878 

*1% 

1134 

*1% 

4314 

5% 

131  9 

51 

4% 
35% 
46% 

2l4 
1278 
45% 
*2'" 

9% 
*118 
•  1% 


1934 
3' 2 

46 

18% 
31 

11 

30 
7 

6I9 
.50 

130 

1212 
73 
191.1 
134 
117N 

1'4 
4314 

6*8 

13  % 

51 

4% 
35% 
47 

214 
13 
45% 

234 

9'4 
120 


*102 

171l8 

*92 
*157l9 
901 2 
*10234 

*451» 
981-> 
*434 
*141-> 
1141- 
113  " 
14178 
31 
94 
*.      . 
19% 
*6 
14912 
778 
282 
156 
88I4 
94 
214 
4 
*110 
* 

138™ 

*95 

158U 

*12 

100U 

36 
*27U 
194 
3-55 
2-28U 

73 
11612 
*16 

90 

*6l2 
83g 

40 
04I4 

26 
1414 
*512 
*50 
*13 
7 
I9I4 
4912 
560 
17 
*.05 
6738 
*31" 
12% 


188 

37 

108 

mi 

921 
160 
90% 


*101% 
=  102 

224 

1271" 

215 

125 
* 

*15~ 

*70 

*39 
*15512 

* 1121; 


IOII4 

103 

224 

127% 

215 

125 

299 

16 

72 

10 

39l-> 


129 

*117 

*S7'4 

218 

18 

85 

15078 

*138 


129 
118 

2*18" 

18 

85l2 
15114 
140 


461" 

9878 
5 

15 
114% 
1131" 
142% 

31 

94 

10 

1934 
7 
1491 2 
77s 
282 
156 

,Nslj 

94 

214 

4 

112 

107 

13812*136 
*95 


189 
* 
108 
102 
171 

*9H2 

*157% 
90% 
103 

*45 

9878 
434 

1434 
1141" 
114 
14218 

"""" 

* 

*20" 
*6 
149 
*712 
282 
15512 
88 
94 
*213 
*4 
110% 
*100 


159H 

13 
10U8 

36 

29 
1941" 

55 

2814 

7338 
1161> 

171" 

90 

714 

812 
40 
6458 
26 
1414 

6 

.55 
UU 

7 

1912 

491" 

560 

17 

.07 
671- 

• 
12% 


91" 
684 

3912 
6'S 

21 

*  1 3.1 

12 

32 
*8734 

1C34 
67g 
312 

36 
7 

712 
=.40 


91" 
034 

40 
7 

2II4 
2 

12 

32 

88 

17 
G78 
3% 

361" 
7li 
7l2 
.50 


*l»l" 
*3li 

*45 
1S12 
♦.3J9 
10?4 
291" 
61  !> 
*S 

.50 

130" 
12 

*71 
1878 
*l?g 

ni- 
l's 

4234 
6«j 
1312 
52 

4'2 
36-% 

47 

Pa 

12«4 

457g 

*212 

938 

+118 

115-18! 


193j 

4 

46 

181  o 
4 

1078 

30% 
6l2 
61  ■> 
.50 

130  " 

12 

"l9  " 

134 
11% 

i's 
423.j 

512 
131" 
52 

41, 
3534 
47 

2% 
13 
4578 

2*4 
912 

120    j 
16-Wl 


15812 
*13 

10,1% 

36 

2718 

19412 
541- 
28l4 
72% 

117 

*16 

*9014 

634 

8I4 
40 
6334 

2578 
14% 
5% 
*.50 
13 
634 
*1S78 
*49 
*550 

*1614 
*.05 
*67 
*3'4 
121g 


189 

37 
108 
102 
171 

921 
160 

9034 
103 

4G34 

9878 

434 

1434 

115% 

114 

14234 

9234 
10 

-y- 

149 

8 

284 

156 

881'. 
94I4 
214 
5 

noio 

107 
13712 

faSz 

14 
101 

36 

27l8 
195 

5478 

2814 

73l8 
1171S 

171-> 

91 

634 

8I4 
40 
6418 
26% 
14% 

5% 

.55' 
13 

7 

19 

4<)U 

560 

171 , 

.07 
68 

3^ 
12% 


18% 

86 
I5II4 
140 


100%  101% 
Last  Sale 

* 224 

*127l"  128 

* 216 

125      126 
Last  Sale 
Last  Sale 
*70        72 
Last  Sale 
Last  Sale 
156      156 
111      111% 
Last  Sale 
129      129 

+  117% 

Last  Sale 
*210     219 
I8I4 
*S5 
151 
*138 

Last  Sale 

1S914  189% 

Last  Sale 

* 108 

*102       

169%  170% 

*91%     92% 

Last  Sale 

90%    91 

*103      

Last  Sale 
98%    98% 
434      434 
*14%     15 
11438  114% 
113%  114 
142%  14234 
32%     32% 
92        9234 
9%       9% 
20%     2034 
Last  Sale 
*147     149% 
*7%      8 
284     285 
155      156 
88%    8814 
94        941o 
*213      214 
*4  5 

110      110 
10634  10634 
13719  13778 

*95       

159      159 

Last  Sale 
101      101 
*35        36 

* 28 

19338  1943) 
54%  54io 
28U  28% 
72l8  72% 
11634  11(J34 
16  16 
90%    90I4 


*99S4 

10234 

224 

12S 

* 

+  125" 
298 
15 

*70 
10% 
39 

*1561" 
*111 
270 

130 
+  117 
87 
*210 

*18 

*85 

151 


10038 

Dec'10 

224 

128 

216 

127 

Dec'10 

Dec'10 

72 
Oct' 10 
Dec'10 


Dec'10 
130 

De"c"io 
219 
18% 
86 
151 


210     June'10 

*189 

35         Dec'10 

* 108 

*102        

*16958    170% 

*91%      92% 

157       Dec'10 

90%      91 
zlOl        102 

47%     Dec'10 

98%  99 

*4i->  478 

*141"  15 

115  115 

113%  113% 

142%  142% 

~9il~2       flBi 

"21%  "21% 

6  Nov' 10 

il45  14919 

*7%  8 

285  285 

*1341o  155% 

88  88 

*94         

213  213 


91  •> 

034 
38 
*C34 
21 
*134 
*11% 
32 
87% 
17 

6S4 
*3% 
35% 

7 

8 
.40 


9% 

6% 
39% 

6% 
21% 

1% 
1U" 
32 
871 
17 

7 

4 
36% 

7% 

8 

.40 


*191" 
*3% 

*45 
1838 

3% 
10% 
291" 
0% 
*6 
*.50 
39 
*125 
12 
71 
*1SU 

1% 
11% 
♦1% 

*4234 
5% 
13% 
*52 
*4% 
35% 
47 

2% 

13 

45% 

2% 

*8% 

*115 

*llo 


1934 

334 

46 

18% 
31 

107g 

30 
6% 
61 
.60 

39 
130 

12 

71 

19 
H4 

111, 

1% 

4334 

51" 

13% 

"5" 

35% 
47 

21  o 
1314 
45% 

2% 

9 
120 

2 


6H 
*8 
39% 

02% 

2534 

14 

*558 

*.50 

1234 

6% 

187g 

48% 

*550 

*16% 


6% 

81" 
3934 
63% 
26 
14 

6 

.55 
1234 

6% 

1S7, 

49 
555 
17% 
Last  Sale 
66I4     66I4 
*3%       35g 
12        12 
Last  Soli 
*9         9% 
678      6's 


*38% 

034 

21% 

*134 

1134 

32 

88 

lf.l" 

6% 

31" 
35% 

714 

*7'9 

*.40       .60 

Last  Sale 

*19l.i     1S34 

*3%  334 
Last  Sale 

18-%    18% 


391 . 

!',% 
211., 

1% 
IIS4 
32 
88 
17 

6% 

3% 
35% 

7% 


*3 

11 

29 

6% 

6 

*.50 

*37% 

H25 

*111" 

*701i» 

181- 

*l'.l 

1U.I 

*1% 
f 

5% 

13% 
*52 
4U 

35% 

47 

*214 

13 

45 

*2'4 

*8% 
116 

*1% 


11 
29% 

6% 

6 

.60 
39 
130 
12 
71 
18% 

1% 
IH4 

U4 
43 

55 
13% 

"41 9 
35% 
47 

219 
13 
45 

2% 

9 
116 

2 


*109 

*106 

138 

*95 

159 

12 


112 
108 
138 


159% 
Dec'10 
100%    10034 
36         36 


*27 
,rl92 
55 
29% 
72% 


28 

192 
55 
29% 
72% 


*16  17% 

*90%      91 


61 9 
8% 
39 

62% 
2534 
13% 
*5% 
*.50 

*12% 
61 9 

*18% 
47 

550 

16 

.05 

66 


6% 
S% 

39 

62% 

26 

14 
6 
.56 

13 
61 9 

18% 

49 
550 

16 
Dec'10 

66 


3->8        33j 
1134        117, 

10      Dec'10 


*9 

634 
3n% 

0% 
20% 
*134 
+  11 

"87% 
16% 

634 
*3 
34% 

7 
*7 
*.40 


91 

6% 
3858 

6=8 
21 

1% 
12 

8784 

161 9 
634 
319 

3434 
7 
8 
60 


.03       Nov' 10 


*3i4 

4619 
I8I9 
3* 
11 

2719 

6% 

6 

*.50 

*37l9 

*12S  " 
1178 
70% 
18'4 
*D4 
11% 
*1% 
4134 

"13% 

*51 
*4U 
847g 
47 

2% 
13 
45 


118 

*ll9 


334 

Dec' 10 
18% 

4 
11 
2S7g 

61" 

6 

.60 
39 
130 
11% 
7034 
18% 

I84 
11% 

1% 
42 

13% 

"b 

35l4 
47% 
2% 
13 
45 


118 

1% 


Sales 
of  the 
Week 
Shares 


180 

"l59 
44 
55 

187 


4S 


8 
28 

"66 
35 


210 
164 
620 

7 

"201 

""h 

85 

222 

3 

"705 
66 


265 
150 

48 

84 

639 

5,595 

56 
662 

14 
485 

"223 

200 

190 

137 

931 

524 

17 

21 

14 

20 

210 

25 

373 

"409 

331 

30 

547 

1,516 

382 

9,014 

113 

69 

54 

120 

225 
125 

2,474 
625 
625 
50 
100 
220 

2,236 

655 

358 

10 

130 

"315 

50 

2,490 

l"6l5 

1,535 

123 

465 

651 

5 

185 

28 

289 

235 

385 

275 

2,946 

1.416 

70 

50 

""56 
5 

"696 

110 

1,120 

5,319 

347 

110 

150 

110 

8 

290 

93 

955 

20 

671 

5 

185 

665 

1,307 

105 

275 

2,555 

1,542 

S20 

1,011 

115 

100 

160 

5 

12 


STOCKS 

BOSTON   STOCK 

EXCHANGE 


Railroads 
Atch  Top  &  Santa  Fe.  100 

Do      pref... 100 

Boston  &  Albany 100 

Boston  Klevated 100 

Boston  &  Lowell 100 

Boston  <fc  Maine 100 

Boston  &  Providence.  100 
Boston  Suburban  101  Cos. 

Do      pref .. 

Boston  &  Wore  Elec  Cos. 

Do      pref 

Chic  June  Ky  &  USV.100 

Do      pref ..    100 

Connecticut   River.     100 

Kltcbburg-,  pref 10:) 

tia  Ky  &  Electric 100 

Do      pref 100 

Maine  Central..  .  100 
Mass  Electric  Cos 100 

Do      pref 100 

N  Y  N  H  &  HartfordllOO 

Northern  NH _100 

Norwich  &  Wor  prei.100 

Old    Colony 100 

Rutland  pref.   .  "100 

Seattle  Electric IlOO 

Do      pref 100 

Union    Pacific I100 

Do      pref .   lou 

Vermont  &  Mass 100 

West  End  St 50 

Do      pref 50 

Miscellaneous 
Amer  Agricul  Chem..l00 

Do      pref ._   100 

Amer  Pneu  Service 50 

Do      pref 50 

Amer  Sugar  Relin 100 

Do      pref. 100 

Amer  Telep  &  Teleg-.lOO 
American  Woolen 100 

Do      pre! 100 

Atl  Gulf  &  W  I  SS  LllOO 

Do      pref 100 

Boston  Land 10 

Cumb  Telep  &  Teleg.100 
East  Boston  Land.. 
Edison  Eiec  Ilium.      100 
General   Electric.       100 
ViassachusettsGasCos  100 

Do      pref 100 

Mergenthaler  Lino 100 

Mexican  Telephone..  10 
N   E  Cotton  Yarn 100 

Do      pref 100 

N   E  Telephone ..100 

Pacific  Coast  Power.. 100 
Pullman  Co..   ..  100 

Reece    Button-Hole.     10 

Swift  &  Co 100 

forrington 25 

Do      pref 25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do      pref 25 

U  S  Steel  Corp 100 

Do      pref 100 

West  Telep  &  Teleg._10(, 

Do      pref 100 

Mining 

Adventure  Con 25 

Algomah  Mining 25 

Allouez J_        25 

Amalgamated  Cop'peVlOo 
Am  Zinc  Lead  &  Sm..  25 
Arizona    Commercial.   25 

Atlantic   25 

Bonanza  Dev  Co  "  10 
Bos&CdrbCop&SHMg  5 
Butte-Balaklava  Cop.   10 

Butte  Coalition 15 

Calumet  &  Arizona..    10 

Calumet  &  Heda 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Kange  Con  Co  100 

Daly-West 20 

East  Butte  Cop  Min._  10 

Elm  Kiver 12 

Franklin 25 

Ciiroux  Consolidated.  5 
Granby  Consolidated .  100 

Greene  Cananea 20 

Hancock  Consolidated  25 

Helvetia  Copper 25 

Indiana  Mining 25 

Island  Creek  Coal 1 

Do     pref.. _.      1 

Isle   Koyale  Copper..  25 

Kerr  Lake 5 

Keweenaw  Conner 25 

Lake  Copper,  Co 20 

La  Salle  Coppjer 25 

Mass  Consol 23 

vlayllower    25 

Mexico  Conn  MAS..    10 

.Vita mi  Copper 5 

Michigan 25 

Vlohawk 25 

.\evada  Consolidated.  5 
New  Arcadian  Copper  25 

Nipissing    Mines 5 

North    Butte 15 

North  Lake 25 

Oiibway   Mining 25 

Old    Colony 25 

Old  Dominion  Co 25 

Osceola 2"> 

lJa»rot  Silver    &  Cop.    10 

i^ulncy 25 

Ray  Consol  Copper..  10 
Santa  Fe  Gold  &  Cop.  10 

Shannon 10 

South  Utah  M  &  S 5 

.-.uperior 25 

Superior  &  Boston  Min  10 
Superior iPitts  Copp.   10 

Tamarack 25 

Trinity 25 

U  S  Smelt  Kef  &  Mln.    50 

Do      pref 50 

Utah-Apex  Mining =j 

Utah  Consolidated i. 

Utah  Copper  Co It 

Victoria 26 

Winona 2" 

Wolverine 25 

Wyandot 2'> 


Range  Since  Jan.  1 


Lowest 


91'9 

97U 
218 
1 122 
20J 
121 
285 

14 

70 
8 

35 
139 
109 
260 
124  U 
104 

85 
202 

14% 

75 
149 
139 
210 
181% 

25 
103 

98% 
I53I4 

8JI4 
lot 

t>3 

99 

36 

981 9 
4 

13% 
ill 
111% 
1271-1 

26 

to% 

7 

16 

4% 
138% 

7% 
'(239 
135 

you 

89 
213 

234 
107 

99% 
]2J% 

93% 
153 

ID4 
100 

28 

27 
165% 

46% 

25  U 

0138 
111 

14 

81 


J'ly  26 
A \\z  2 
J'ne  10 
Aug    i 

J'ly   7 

Nov21 
Oct  4 
J'ne  lu 
J'ly  .1 
Men  j 
Aug -9 
Sep  10 
Oct  3 
Oct  13 
Sep  21 
Jan  3 
Apr  8 
Fen  10 
J'ly  _6 
J'ly  1 
Apr  .8 
Dec  b 
Mavlu 
Sep  14 
Alty  , 
Augl8 
Aur  2 
J'ly  20 
J'ly  26 
Oct  15 
Sep  2u 
J'ly    b 

J'ly  .7 
Dec  22 
Dec  7 
Dec  8 
Oct  3 
Oct  3 
J'ly  26 
J'ly  7 
Dec  7 
Men  lb 
May  10 
J'ly  28 
J'ly  28 
Apr  14 

Ja-:   2(i 

J'ly  -6 
F'eb  .. 
May  lb 
Dec  23 
Jan  3 
Sep  22 
Aug  3 
Aug  1  i 
Nov.'„ 
J'ne3o 
Jan  15 
Jan  2-: 
Men  3^ 
Jan  Is 
Jan  li 
J'ly  . 
J'ly  9 
J'ly  -0 
J'ly  2<j 
Feb  1 . 
Augl5 


Hlghes: 


4  J'lyi 

8%  Dec  2_ 
3i  J'ly  13 
55%  J'ly  12 
lji"  J'ly  2b 

Llh  May   4 

5  J  ne3i 
.5 j  Mch  -. 
10     May  4 

4%  Nov  5 
15  : J'ne jo 
4434  J'ly  11 
500  J'ly  b 
1J|"  J'ly  15 
04  J'ly  o 
58     Feo  17 

3I9  Sep  .8 

6I4  J'ly  13 
.05     Oct  11 

9     Dec  19 

6  J  'ly  2b 
20    J'ly    b 

i,38  Sep  1>„ 
14- .,  J  iy  19 

iS4  Oct  27 
in  J'ly  it> 
3 n3.i  Dec  8 
84%  Nov  7 
•  3i-.  May  . 
2t>     Sep    j 

.,  J'ly  7 
:    i    J'ly  lo 

7  Dec  li 
Men  s 
Oct  21 
Nov  15 
J  ly  18 

3%  Dec    3 

4i         J'ly    2  l: 

17%  J'ly  t 
31-  J'ly  13 
934  j  a  :i  17 

18  J'ne  jo 
bi4  Dec  9 
5     Sep    7 

.25     Aug  '. 

low  j'ne  15 
114     J'ly  2, 

11%  Dec  2i 

6 j    J'ly    . 

'SWly  1 
li4  Nov2b 
8%  J'ly  5 
1%  Dec    ) 

36  J'ly  IS 
4%  Dec  2 
9    J'ly    6 

451  >  J'ne  22 
4i"  Dec    9 

30     Dec    7 

4534  J  ly  20 
2     Dec  l: 

U%  Dec    2 

/'.3W4  ,l'nc3u 

2     Dec    1 

5     J'ly  13 

li  .     J'ly  II 

U4  J'ly  "ii 


4 

.35 

.    1 

17 


123's 

I0414 

234 

136«4 

22/ 

152 

3  0 

16% 

76 

lu% 

48 
160 
US 
270 
133U 
123 

90 
218 

22i« 

bk34 

16z->g 

141 
i!l2 

.  O.I 

41% 
llo 

loo 

204% 
103'% 
163 
Ool 
109 

49% 
105 
8% 

24 
127% 
124 
143% 

39U 
104% 

111" 

28 
8% 
1521" 

11% 
292% 
16J% 

91% 

97 
-.0 

634 
124 
115 
13&34 
1UJ 
200 

14 
10'J34 

17 


Jan  3 
Jan  7 
Jan  in 
Jan  5 
Feb  24 
Feb 
Nov  3 
Nov  18 
Apr  < 
Sep  3'. 
.)  a  11  3 
Dec  9 
Jan  b 
Mch  lo 
J  an  3 
Oct  27 
Oct  14 
Dec  .1 
Nov  16 
Novl; 
Mch  14 
Dec  19 
Mchxt 
Jan  7 
Nov  1 
Jau  1 
Mch  - 
Jan  o 
Jan  3 
J.ui  17 
Mch  8 
Feb  10 

Oct  20 
Sep  .6 
Feb  11 
Feb  ll 
Mch  2 
Mch  - 
Nov  4 
Mch  19 
Mch  23 
Jan  7 
Jan  U 
Jan  11 
Mch  3 
Jan  3 
Nov  16 
Jan  b 
Novlb 
Men  18 
No\-14 
May  10 
Jan  3 
•  'an  11 
Dec  14 
Jan  ii 
Feb  li 
Oct  b 
,lau  '.■! 
Dec  12 


31      May   U 

2^0     Sep   10 

7134  Apr  18 

31     Jau    4 

90%  Jan     3 

125%  Jan    o 

1  y34  Sep  30 

94     jau     3 

1  '     Feb    1 

1434  Sep  15 

0      Feb  21 

9034  Jan    3 

4  01 9,1  a  11    0 

6u34  jan    3 

1214  Jan  14 

7  J     Mch  2s 

24%  Jan  13 

1SU  May2£ 

2812  Jan     3 

103     Jan    3 

685     Jan     3 

38     Jan     3 

Id     Jan   lo 

85     Jau     3 

9%Mch28 

14      Nov  14 

2%  r-eb  it 

12U  Mch 

12%  Jan  10 

lll'i  Jau     3 

l'%jan    3 

3       Jan  11 

•  s  Jan     . 

■M'ij  Mch 

33%  Oct  ^9 

l.0     Nov  26 

!  '2  Jan     .. 

11     Jan     l 

034  Jan   14 

1 4'2  Jan  22 

'«    Jan   m 

10%  Oct   1  3 

l';;Jan    13 

a     Jan     j 

'.'j     Jan     •- 

8i"  Jan  21 

75    Jan  li 

27i",lan  11 

10%  Jan   ).' 

12     May_. 

5 J     Jau     ■ 

257g  Mch   3 

I284  Jan  14 

l%Fcb    1 

£5     Jau     '■. 

lJii     Jan     3 

21%  Jan     ■ 

92     Mch 

24%  Mch 

234  Jan     2 

13     Jan    2 

334  Jan  11 

,8i,  Jan  H 

18    jan  12 

16%  ran  11 

TS    Jan    ■ 

11%  Ja.     ■• 

5     .'  ill     c 

r-3',  jan    0 

5i4Jan     3 

<>     'an    2 

Ian    2 

.^4  Jan  14 

1  >     Jan  U 

Jan    ■ 

•!j  ■ ,  h  n   1  * 

Range  for  Previous  Yeat 
(1909) 


Lowest 


98 
100'<4 
226 
1 24 14 
22319 
132% 
295 

11% 

00% 

10 

46% 
143 
115 
267 
128% 

lb 

79 
195 

IH4 

68% 

1153 

146 

200 

190 

26 

90'4 

97% 
tl72% 

93% 
166 

88 
102 

33 14 
94 

6% 
13 
rll4 
ill  7 
12514 
27% 
93U 

4% 
1514 
334 
125 
7 
245 
15038 
59 
89 
202% 
2 

os 
93 

12'b'4 

75 

16N 

100 

20I9 

24 14 
126% 

75) 

23l2 
4134 
107 

76 


Jan 

Jan 

Jan 

Jan 

Dec 

Jau 

Sep 

Jan 

Jan 

May 

Dec 

Jau 

Nov 

Jan 

Nov 

Jan 

Jau 

Oct 

Jan 

Jan 

Nov 

Feb 

Apr 

Dec 

Apr 

Mch 

Apr 

Feb 

Mch 

Jan 

Jan 

Oct 

Jan 

Jan 

Jan 

Jan 

Nov 

Nov 

Feb 

Feb 

Jan 

Apr 

Apr 

Apr 

Jan 

Jan 

Jan 

Feb 

Jan 

Jau 

Men 

Jau 

Apr 

Jan 

Jan 

Feb 

Jan 

Jan 

Jau 

May 

Jan 

jan 

Mch 

Jau 

Feb 

Feb 

Jan 

Alch 


4'8  Oct 


34 
65 

23 
30 
8 
46 
17'8 

21% 
96'4 

685 
29 
10 
6819 

7% 

7% 

1 
13 

7% 
90 

9 

8 '4 

i'" 


Jau 
Feb 
Mch 
Feb 

J  iy 

Feb 
J'ly 
Sep 
Feo 
Mav 
Feb 
Feb 
J  ne 
Feb 
M  ay 
Feb 
Oct 
Feb 
J'ne 
Feb 
Feb 
Sep 
Deo 


Highest 


125% 

106 

239'j 

13  5 

235 

153 

301 

22 

77% 

14% 

{5U 
162 
123 
275 
136 
103 

88I9 
195U 

19 

84 

174% 
149 
215 
200's 

40 
117% 
107 
21834 

117U 
175 
98% 
112 


Oct 
J'ns 
Apr 
Dec 
Mch 
Nov 
Jan 
Feb 
Nov 
Mch 
Oct 
J'ne 
J'ly 
Mch 
Feb 
Dec 
Sep 
Jan 
Oct 
Nov 
J'ne 
Aug 
Sep 
Jan 
J'ne 
Aug 

Aug 
Aug 
Aug 
Apr 
Apr 
Apr 


50i4  Aug 

105    J'ly 

9'R  Feb 

22%  Nov 

136     Apr 

131     Apr 

145%  Sep 

40%  Aug 

108    J'ne 

12%  Sep 

31%  Aug 

8I4  Oct 

147%  Nov 

13%  J'ne 

260     Apr 

173     Au3 

83 :|4  Dec 

97     Apr 

22014  Dec 

3%  Oct 

12j      Oct 

118      Oct 

Sep 

Oct 

Aug 

Sep 


139 

108 

199 

12 


114%  Aug 

31  Dec 
35     Nov 

170  Dec 
71  Oct 
3P4  Sep 
94'8  Oct 

131  Oct 
1 )  Dec 
yj     Deo 

10%  May 


02 

96% 

4019 

5114 

IS 

30 

24 

111, 

33  >g 
119 
B95 

4412 

36 

S634 

12 

16% 
219 

19  " 

12'4 
1101, 

14% 

38 
7I2 


Oct 

Nov 

Dec 

Dec 

Jan 

May 

Dec 

Dec 

Nov 

Jan 

Auar 

Sep 

Jan 

Nov 

Mch 

Apr 

Jan 

Aug 

Nov 

Dec 

Nov 

Dec 

Aug 


22'8 


16 

IOS4 
1'4 
.30 

12% 

6% 

t5712 

16% 
o'" 
9% 

47 
4% 
5*4 

40 

47'4 
122 

19 

83 


Apr 
Apr 
Ma\ 
Jan 
J'y 
Mch 
Apr 
Apr 
Feb 
Oct 
J  ly 
Feb 
Nov 
Oct 
Dec 
Mch 
Nov 
J  ne 
Feb 
Feb 
Dec 
Dec 


lu  Nov 

13U  Feb 


34  Jan 
13's  Nov 
12%  Apr 
62     J'ly 

yi4  Dec 
39  Feb 
44     oan 

4  Oct 
3,'4  Feb 
3984  Feb 

3     Oct 

43.  Apr 
139     Mch 

2     Oct 


33i4l-"eb 

9%  Aug 

c7:h  Dec 

/4I4  Dec 

19's  Dec 

18>4  May 

1     Dec 

6     Nov 

28%  Dec 

13I4  Mch 

70%  jan 

30     Nov 

8%  Dec 

1J     Sep 

8&I4  Jan 

11%  Aug 

Hi-  Dec 

.90    Dec 

59      Aug 

1 70     Dec 

36'4  J'no 

99    Jan 


2%  Jaa 
17"8  Jan 


6/  Dec 
18i9  May 
18%  J'ly 
90  Feb 
17%  Jan 
59  Sep 
64      Oct 

<%  Jan 
4934  Nov 
66     Nov 

b     Doc 

1314  Dec 

15S     Aug 

4    Jaa 


*  d  Bund  asked  prices.     J  New  uisjcl*.     0  Ass't  paid,    o  ds-stacu   hv.    a  tx-rigntJ.    u  lix-uw   ana  rights 


Dec.  24  1910.] 


Boston  Bond  Record 


1701 


BOSTu.N  STOCK  BXGH'Oa 
VfKXB   t.M'iNi.   Dec  28 


n 


/TlCf 

Iritiau 
Dec  i3 


Week's 
Bange  or 

Last  Sale 


Jiange 

Sinoe 

January    1 


Ain  AuriciiU'hom  1st  5s. .1928  A-O 
Am  i  aleu  .V    1  ei  cell  IX  48.1929  J  .  J 

Convertible  4a 193'iM-S 

Am  Writ  Paver  1st  sf6ag  1919  J.J 
Am  Zinc  LA  3  del)  Ba....l9l  i  M-N 
Ariz  Com  Cop  1st  conv  6a  192"  j  n 
Atcn  1'on  a-  a  i- 'e  gen  g  is..  1996  a-O 

Adjustment  g  4» J'ly  1996  Nov 

Stamped J'ly  1995  M-N 

60-year  conv  4s 1955  J-D 

10-year  conv  5s 1917  J-D 

Atl  Gull  &  W  1  8S  Dines5s.'59  j.j 
BostonEleet  L  oonaol  &S.1924  M-S 

Boston  <&  Eowell  4s 1916  J  .  J 

Boston  <B  Maine  44s 1944  J.J 

Boston  Terminal  1st  34s. 1947  F-A 

Bur  *  Mo  Itiv  cons  6s 1918  J-J 

Butte  at  Boston  1st  6s 1917  A-O 

Butte  Elec<fc  Tow  lstgSs.  1951  j-l> 
Cedar  Hap  it  Mo  B  1st  7s.  191b'  M-N 
Cent  Vermi  1st  g4s..Mayl920  Q-JT 
C  B  &  y  Iowa  Div  1st  53.1911'  A-O 

Iowa  Div  iat  4a 1919  A-O 

Debenture  5a 1913  M-N 

Denver  Exteu  4s 1922  F-A 

Nebraska  Exteu  4s 1927  M-N 

B  <to  8  W  s  t  4s 1921  M-S 

Illinois  Div  34a 1949!  J- J 

Ohio  JO  Ry  <S>  StK  Yds  03.1915  J-J 
CoU  trust  rotiindins  g  481940!  A-O 
Jh  Mil<fc  81  PDub  D  Be.. 1920  J  -J 
Oh  M  <fc  8t  P  Wia  V  div  6al920  J  -  J 
Chic  ob  No  Mien  l3i  gu  58.1931  M-N 
Chiodb  W  Mich  gen  68. ...1921  J-D 
Conoord  &  Mont  cons  48..  19201  J-D 
Oonn  <S>  Pass  It  1st  g  4s...  1943  A-O 
Cudahy  PftOK(The)lat  g  5s  19.4  M-N 

Current  Klver  1st  5a u.-O  A-O 

Det  Or  hap  it  W  lat  4a...  lt<46  A-O 
Dominion  Coal  lat  s  l  6a..l94o  M-N 

Fitonburg  4s 1915  M-S 

4s 1927  .M-S 

Frerot  Elk  <S>  Mo  V  lat  6a. .1933  A-O 

Unstamped  lat  Os 1933  A-O 

Gt  .Nor  C  IS  Ay  coll  tr  4s  1 92 1  J   J 
Registered  4s 1921  (J-J 


i>'tu 


9U 

99 


ASK  Ja)w 

102  4 

90»,    90%    90% 
104%  105  4  10  1  •, 

87»4 

1(18 
B9 
98% 
90% 

102  Si 

1084 

(i7H» 

llo 

100  4 
104  4 
112  4 
103 
100 


87 

91 
91 


68%3ale 


87 


10  14  3816 


96       93 


96% 
95  4 


953, 


113  4 
87  4 

11103 
98  4 

101 '4 

994 

99 

99 

87  % 
100% 

91)  4 
113  \ 
120 
I  994 
'101 
!   91 
1124 
1004 
I   99 

83 

964 
'103  4 

9ri 

1274 

140 
95  4 
964 


High 
1024 

■■Mi'g 
105 
Sep  MO 
Deo '10 

89 

99  I 
NovMO1 
DecMO] 
J'ly  MO 
Nov'io! 

084 
Keb'04 
Mar'09 
Oct  '08 
Jan '03 
Feb '10 
J'ne'01 

May'lO 

874 
Oct  '07 
J'ne'io 
Mar'  1 0 
Nov'10 
Mar'10 
Oct  '09 

.-7 '4 
1014 

9041 
Deo  10! 
Feb '05 

99  4 
Deo'10 
Deo  '07 
Jan  '03 
Aug'09 
Anr'10 
Deo'10 
J'neMO 
Apt '06 
Api'Oo 
127  41 
Anr'05 

95=8| 

95%| 


No    Low 
11  1004 


76 

2 


34 


89 

99  4 

87  4 

97 

89 

98 

894 

90=8 
102  4 
108  4 

03 


boston  stock  exoh'ge 
Wkek  Ending  Dec  23 


Huih 

104% 

93  4 

io>; 
87% 
119     I 

91      I' 

101%;! 

94S.IJ 

94%!l 

102  4  |j 

1174  ii 

73     H 


103      103 


-! i 

.  1113  4  114 
2  I  85       83 


98  4    98  4! 
1014  loi%> 

994100 

99  99V 


11     Mi -'4    88=4! 

31   100      101^4 

2      89        99^ 

...   113%1154 


11     99     100  4 
....   100      104 

.::: :::::::::::: 

...::::.:.... 

1 

:::: 

1 

99       99 
88       90 
9(3  4    98% 

1  1274  1274 

32  I   944    9^  4' 
32,1   944    964! 


Illinois  Steel  deben  5a 1913 

la  Falls ifcSioux  Cist  7s..  1917 
Kan  C  Clin  &  Sor  1st  5s...  1925 
Kan  C  Ft  S  <&  Gull  ext  6s. .  19 1 1 
Kan  C  Ft  Scott  it  M  6s.  ...1928 
Kan  C  M  &  U  gen  4s 1934 

Assented  income  5a 1934 

Kan  C  &  M  Hy  &  Br  lat  5sl929 
Maine  Cent  cons  lat  7s. ..1912 

Cona  1st  4s 1912 

Mara  Hough  &  Ont  1st  6s.  1925 

Mass  Gas  44s 1929 

MiehTeleplat  5a 1917 

Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  58 1929 

New  EngTeleph  6s 1915 

5s 1916 

New  England  cons  g  6s...  1945 

Boston  Term  1st  4s 1  939 

New  River  (The)  conv  5s.  1934 
N  Y  N  H  <&  H  con  deb  3  481956 

Conv  deb  6s  (ctfs) 1948 

Old  Colony  gold  4s 1924 

Oreg  By  <fc  Nav  con  g  4a. .1946 

Oreg  Sh  Dine  lat  g  6a 1922 

Pere  Marquette  deb  g  6a. .  1 9 1 2 
Repub  Valley  lat  a  t  6a.  ..1919 
Rutland  1st  con  gen  4  4s.  1941 

Rutland-Canadian  1st  4a  1949 
Savannah  Elec  1st  cona  58.1952 

Seattle  Eleo  lat  g  5a 1930 

Shannon- Ariz  1st  g  6s L919 

Terre  Haute  Eleo  g  5a 1929 

Torrington  1st  g  5s 1918 

Union  Pao  K B  &  1  gr  g  4s.  19,17 

20-year  conv  4a 1927 

Uuiten  Fruit  gens  f  4  48.1923 
U  S  Ooal<fc  Oil  1st  s  t  6s.. 1938 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  4s 1915 

Gold  44s 1914 

Gold  deoenturo4s 1910 

Gold  4a 1917 

Western  Teleph  <fc  Tel  5s. 1932 
Wisconsin  Cent  lat  gen  4sl949 


A-O 
A  O 
A  O 
J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
I  J-J 
J-J 
J-J 
F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J.J 
F-A 
M-N 
J  J 
M-S 
J-J 
J-J 
J-J 
M  N 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 


/  nee 
Friday 
Dee  43 


Week's 
Hanye  or 
Last.  Sale 


A(wm« 

Since 

January  1 


Bia         asic 


116     1163b 


99'J4  100 
iWHj  1014 


Low       Jiia/t 

100  4     100  4 

117     Apr'08 

•.'3  4  Mai  MO 

99s,  Feb' 10 

116%      116^ 

93     Oct   10 

90     DecMO 

1024  NovMO 

113%Nov'06 

1014  Sep  '05 

115     J'ne'08 

99  4      100 

97     Aug'10 

102  4  Ang'04 

10034       100^ 

100%    100% 

100 4  Sep '08 


75 

100%  Salrt 
133  4134  4 


103 


103  4 
96 


964 


96%  oalt 


75 

100% 
133% 
101 

98% 
114 

99 

103  4 
107  4 
102 

70% 
1014 

97 

97 
1003, 
100% 
1044 

97% 
105 

104  4 
98% 

101% 
98  4 
98 
963< 
94% 


Oct  MO 

100% 

133% 

Apr  '09 

Sep  '09 

DecMu 

Mar'10 

Sep  MO 

.Nov '05 

Mat '02 

70  4 

1 04  4 

Nov'  1 0 

Apr '07 

Mar' lo 

Deo'10 

Oct  MO 

Dec'lo 

Nov  10 

104  4 

J'ly'lU 

J'ne'09 

AprMC 

98 

97 

Jan  Mo 


A01  Low    High, 
22  j  99  4101 

'.'.'.  ;':>3's*!^7"" 
...I,   99%    ^1^4 
113      118 
i'2  4    93% 
90        92 
102      103 


17 


97 

97 


100 

99% 


6  |100  4  105 
1  100%  100% 


75   79  4 
96%  102 
131   135 


113%  116% 

934    99 
1034103% 


704    784 
103      104% 
88     110 


100»4  100% 

99%  101  4 

104%  109% 

95  4    97  4 

145      166 

2  IOI4I054 

'    97       984 


::: 


98  W    99% 
97       99 
944    99 
94%    94% 


Nora— Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.    *  No  pnoe  Friday ;  latest  bid  and  asked.     11  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges — Stock  Record,  Daily,  Weekly,  Yearly 


»hare  Prices — Mot  Per  CtMUum  Prices 


Saturdau 
Dec  17 


Honda  u 
Dec  19 


Tuesday 
D  C  JO 


Wednesday 
Dec  JL 


Thursday 
Dec  22 


tridau 
Dec  23 


saUs  J 

of    the 

Week 

Shares] 


ACTIVE  STOCKS 

(tor  Bonds  and  Inactive 
Stocks  see  below) 


Range  Sines 

Jaii-  1 


Lowest 


Highest 


llJiaage  lor  l*revioua 
Year (1909/ 

Lowest    I  Highest 


67 

♦03% 

126%  120:,j 
*20  4    *os 

*120 
•19 

126% 
21 

126 
20  4 

126 
20  4 

126 
•194 

*..... 

44 

■41 

.  .... 

-40      

15 

16 

154 

154 

*15ae 

*164    15J4 

■  15  4 

16% 

20 

42  4 

20 
4  2  >s 

20 

42  4 

20 

42  4 

17 

*42 

17  4: 

42  4 

42  4 

424 

*12       •i2Sj 

•42 

42  4 

424 

4-% 

42 

42% 

42  4    42% 

424 

42^8 

11% 

li% 

'H% 

11% 

♦  11% 

1  1 

*ll%    ll% 

'■11% 

u% 

48^ 

48-,4 

49  4 

49% 

49 

49-4 

•48  4    -*9l4 

49 

49 

83% 

33  4 

33  Hj 

34 

33  4 

34 

33 'a    33% 

*33  4 

33% 

79 

.94 

'79 

00 

794 

79  4 

*79  4    80 

79-4 

79>>4 

9% 

9*4 

*9  4 

*9% 

'11  St 

26% 

27% 

274 

2-  ^ 

284 

2B% 

28  4    28% 

28  4 

28% 

93 

93 '8 

14 

94 

94  4 

94  4 

9»        04 

<93 

94 

904 

90  Jt 

90% 

91 

90S 

89        90  '•. 

89% 

90  4 

644 

614 

64^ 

64»4 

04  4 

Hi%„ 

0l5ia    04% 

04  4 

64  4 

43 

4o4 

48 

48 

47 

47  ^ 

47        47  4 

47^4 

47^4 

15% 

16 

15% 

16 

154 

16 

10             10  l4 

16  4 

16% 

18% 

18% 

13% 

lft34 

is1* 

18% 

18  4     13% 

la^ 

18  4 

744 

74*i 

74;'4 

75%  a 

75  4751%e 

76%675i%6 

74"ia 

75%8 

848 

8  '< 

34 

»4 

t%6 

8  4 

8t,         S-4 

34 

8"-4 

43% 

43"* 

434 

43% 

421a 

43 

42%     42", 

43 

43 

86  4 

86% 

b6l4 

36% 

s5% 

864 

35  4    35% 

35% 

8o% 

•644 
39 

M26 
•20 
'•42 
^'15  4 


05  4 
90 

1264: 
20  4' 
42  4 

I 


1,0^5 


*17 

•  42 
42  4 

*ll% 

X47% 
33% 
794 
•94 
28% 
93 
&9i%a 
04  4 

47  34 

164 
18% 
74% 
3  4 
43 
S5  4 


20 
42% 
42  4 
U% 
43 
33% 
79% 
9  4 
28% 
93 
901 16 

0lJ8 

48 
16  4 
18  Li 
74% 
84 
43 
86 


99 

261 

615 

100 

7  29 

1,928 

259 

25 

8,419 

Vi50 

23,006 

96fc 

),i07 

1  8,34. 

2,903 

10,910 

2,897 

3,319 

3,124 


Baltimore 
....  Con.  Gas  Ei.  D.  <fc  Pow.loo 

....         Do     i.ret 100 

1  i  1  Northern  Central 50 

20  Seaboard  (new) 100 

Do     2d  prel 100 

United  Ry&  Electric.   60 


Philadelphia 

American  Cement 50 

American  Hallways....   00 

Cambria  Steel 50 

Electric  Co  of  America  10 
Elec  Storage  Battery. .100 

Gen  Aaphalt  tr  ctls loo 

Do     prettrctfs 100 

Keystone  Telephone...  50 

bake  Superior  Corp lOo 

Leingh  C  &  Nav  tr  ctts.   5t 

Lehigh  Valley 5( 

Pennsylvania  RR 6t 

Pliiladelp'aCo(Pitlsu).  5l 
Philadelphia  El6Ctric||.  26 
Pliibj  Rapid  Transit ...   5t 

Beading 5< 

Tonopah  Mining    1 

Unioa  Traction ........  5t 

United  Gaa  Impt 50 


46  Mar21 
80  Marl  I 
115  Jan  • 
18%  J'ly  29 
10  Oct  17 
12%  May   3 


17     Dec  22 
41%  J'ly21 

404  J'ly  20 
liSi  J'ly  -zi) 
42  J'neJi 
19 '4  J'ly  ii 
64  J'iy2t 
7  J'ly  fc 
15  4  J'ne3(- 
86  J'ne3 
62  4  J'ly  2 

tiluiaJ'iy2' 
4z     J'ne3 

U3%  feu  . 
i5  Apr.^ 
654  J'ly  2i 
0  4  J  an  2 
38  Oct  I. 
79     J'ly2L 


614  Dec   8 

90     J'ly  14 

132      Feb  28 

27  %  Jan    3 

47     Jan    8 

154  J'ly  15 

28     Jan    3 

50     Jan    6 

53  4  Jan  Idi 

124  Jan  14 

64  4  Marll 

34%  oeo  16 

£14  Jan  10 

13     oan  lo 

28%Oec22 

.23     Jan    7 

.214  Mario 

G'J-;ia  Mar  9] 

63  4  Jan    8 

16L4  Marl8 

2  3  4  J  an    3 

86      t''eb  18 

3 1 16  May  13 

y2J4  Jan    0 

954Jan  10 

30 

76 

1 00 

1 14 


22% 

Feb 

9% 

Feb 

26 

Dec 

44% 

J  >ly 

32  •'„ 

J.'eb 

310% 

Jan 

43 

Jan 

15  4 

Jan 

63 

Jau 

9  4  J  an 

144 

J  an 

96 

Jan 

6/ 

L<'eb 

03  4  Feb 

404 

l«'eb 

114 

Feb 

24  4 

Jan 

69  4 

Feb 

5% 

Jau 

60% 

Jan 

84% 

Muj 

Mart  48  Deo 
Mar!  89  May 
Jau  1214  Deo 

Feb  284  Deo 
48  Deo 
14  4  Deo 


43 

48 


Jan 
Deo 


49%  oeo 
12 '8  J'ly 
63  4  J'ly 
334  Deo 
344D60 
15  Apr 
33%  May 
1 25  4  Deo 
113  Sep 
75%  Sep 
51%  Deo 
14  4  Deo 
36  4  Apr 
8dJ4  Sep 
7!%e  Mar 
58%  May 
95  4  Deo 


PllllJlUfcl.PlUA      I    Bid 


inactive  siocKs 

Amal  Aabeatos  Corp.  100 

Preferred 100 

Ameucan  Milling 10 

Amer    Pipe  M If; 100 

Bell  Telephone  (Pa).  100 

Cambria  Iron 60 

Central  Coal  &.  Coke.  100 
□onsoiTracot  NJ...100 
Eaaton  Con  Electric  6.50 

Ft  Wayne  <feW  V 100 

aermantown  Paaa 50 

[ndianapolis  St 100 

Indiana  Union  Tr 100 

Inaurance  Co  ol  N  A..  10 
Inter  Sm  Pow  &  Cbem.50 
Keyatone  Telephone  ..50 

Preferred 60 

KeyatoneWatchCase.lOO 
Leh  VaU  Tran  vtc.50 

Preferred  v  t  c 60 

Lit  Brothers 10 

Little  Schuylkill 60 

Minehiii  <fc  Schuyi  H..50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 50 

North  Penney ivania.. 60 

Pennsyl  RR  receipts 

Pennayivania  Ball 50 

Pennaylvania  steel..  100 

Preferred 100 

Phila  Co  (Pitta)  pref...60 
Phil  German  &,  Norria.50 

Phila  Traction 50 

Railways  General 10 

Buaquen  Iron  <fe  steel.. 6 
Tidewater  Steel lo 

Preferred 10 

Onion  Tr  of  Ind loo 

United  N  J  RR  <fc  C.  100 
Unit  Trac  Pitta  prel. .60 
Warwick  iron<&  Steel. 10 

WelabachCo 100 

West  Jersey  &  SeaSh.60 
Westmoreland  Coal... .50 
Willies  Gaa  <Js  Elec..  100 


45 


19' 


9  4 


6  4 
18  4 
16 


125 


110 


104 
41% 


83 


Ask 


20% 


9  4 


6% 

19-, 

17J4 


62 

ilia" 


42 14 


84 


10 
39 
62 


240 

"V64 
41 


PllII.ADlil.PHIA 


Bid 


jiuiuis 

Prices  are  all  "  and 

til  t  P  I*f?  *if   '* 

Alt  &LV  Elec  4  4s'33.F-A 
Am  Gas  &  Eiec5s'07.F-A 
AniBysconv5s  1911.J-D 
Atl  City  1st  oa  g  '19. M-N 
Berg*.  EBrw  lat  6a"21  J-J 
Bethle  Steel  Os  1998. Q-F 
Choc  <teMelst5al949JJ 
Ch  Ok  &  G  gen  5a '19  J  -J 
Col  st  Ry  1st  con  os  1932 
CouTracoINJ  lat  5a. '33 
E  A;  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  atk  tr  ctfs 
Eii  11  Gas-DlstgSs  1928 
IndianapoUa  Ry  4s. 1933 
Interstate  4a  1943  ..F-A 
Lehigh  Nav  4  4s  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  44s  g.l924.Q-F 
Leh  V  C  lat  6a  g  '33.. J  J 
Deli  V  ext  4s  1st  1948.  J-D 

Consol  6s  1923 J-D 

Consol  44s  1923. ..J-D 

Annuity  6a J-D 

Gen  cona  4a  2003. M-N 
Deh  V  Tran  con  4s'35J-D 
IstaeriesBSs  1935. M-S 
New  Con  Gaa  63  1948  J-D 
Newark  Paaa  con  5s  1930 
NYPh<feNolst4a'39JJ 
Income  4s  1939. ..M-N 
NoOhioTrac  con5a'19.J  J 
Penn  Cona  5a  1919  ..  Var 
Peun  &  Md  Steel  con  6a. 
Pa  <fc  N  Y  Can  5s  '39.  A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  6s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
p  Co  lstifc  col  tr  6s'49  M-S 
Condi,  col  tr  6a  1951M-N 
Phil  Elec  gold  truat  ctfa. 

Truat  certifs  4s 

P  <fc  E  gen  M  5  g  '20. A-O 
GenM  4sgl920..A&O 


Ask 


82  41   83 


100 
116 
103 

102 '4 

118  4 

102  4 
106  4 

88 
1054 

"  884 

514 

624 

1044 
loy  4 

110 

1044 
143 
97 


.. 


92  4 
1014 

95  4 
102 

77 
107  4 
1004 


14  8^4 

97^4 


1014 
"99" 


93  4 
102 

96 
102  4 

774 


PHILADELPHIA      |  Bid    \  Ask 


UALTIAIOltE 


Bid 


Ph  &  Read  2d  5s  "33.  A-OI 

Con  M  7a  1911 J-D[ 

Ex  Imp  M  4a  g '47. A-O 
Terminal  6s  g  1941. Q-F 
P  W  &  B  col  tr  4a  '21.J-J 
Portland  Ry  1st  6s  1930. 
Roch  Ryiis  Dcou  5s'54J-J 
Spanisii-Am  Ir  6s  "27  J-J 
Staii'dGaa  &E  6s  '25  M-N 
U  Trac  Ind  gen  6a'19.J-J 
Un  Rys  Tr  ctts  4s'49J&J 
United  Rys  lnvlstcolltr 

af  5s  1926 M-N 

U  Trac  Pit  gen  5a  '97  J-J 
Welsbach  a  1 5s  1930. J-D 
Wlka-B  G&E  con5a'55J-J 
UALTUlOltK 
Inactive  Slocks 
Ala  Cona  Coalife  iron. 100 

Pret 100 

Atlanta  <fe  Charlotte..  100 
Atlan  Coast L  (Conujioo 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  Sou&  Fia...lO0 

lat  pref 100 

2d  pref loo 

G-B-S  Brewing loo 

JBoiiila 

Prices  are  all  "  and 

interest." 

Anacoatia  di;  Pot  5a 

Ati  Coaat  E(Ct)ctfa  5a  J-D 

Ctfa  of  indebt  4s J-J 

6-20  yr4a  1925 J-J 

Bait  CPaaa  lat  5s  '11  M-N 

Bait  Fundg  68.1916  M-N 

Exohange  3  4a  1930  J  -J 

Bait  <feP  1st  6s  in  I'll  A-O 

BSPAO  lst.4  43  '53F-A 

Bait  Trac  lat  5s.  .'29  M-N 

No  Bait  Div  53  1942  J-D 

Cent'l  Ry  con5al932  M-N 

Ext<fc  Imp  5a.l932  M-S 

ChasCityRy  lst6s'23  J-J 




101     I0141 

1164              i 
994  100 

98  4'       ..   ! 
1014  101% 
1004  ' 

7y     j    76 

814    82 
101% 

37      '    89 


227  4 
115 
5 
20 


95 


103 


90 

994  100 


6  4 


75 


100 

944 


109  4 


95 


110^4 


Ctiaa  Ry  G  &  Ei  5a  '99  M-S: 
chariCdiA  2d7s'10A-O 
City  &  Sub  1st  5s.. '22  J-DJ 
Cily  ifc  Sub(Waa)lst5s'48 
Coal  <b  1  Ky  1  at  5a  '20  b'-A 
Coi&Grnv  lst6a.l916J-J 
Consul  Gas  5s. .1939  J-D; 

Ctfs  indebt  44s J-J; 

Cons  G  E  <&  P  4  4s  '35. J  -J- 
FairifeClTrist5s'38.A-0 
Ga  Ao  Ala  1st  con  6s  '40J-J 
GaCarJfcN  lst5sg'29J-J 
Georgia  P  1st  0s..."22  J  -J 
GaSodfc  Flalat5sl945J-J 
ft-B-SBrew  3-4s  1951M-S 
2d  income  5s  1951  jM-N 
Kuoxv  Trac  lat  5s  '28A-0 
DakeK  El  1st  gu6s'42M-S 
Macon  Hy<fc  UtlslSs'o  3  J-J 
Memphis  St  1st  5s'45  J-J 
MetSt(  Wash)lst5s'25 1'  A 
Ml  Vei  cot  Duck  1st  5a. 
NptNAjOPi8t5s'38M-N 
Nor&PorTr  lst5s'30J-D 
Norlolk  St  1st  5s '44. .J  -J 
North  Cent  4  4s  1926  A-O 

Series  A  5s  1926 J-J 

Series  B  6s  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
I'oto  Val  1st  6s  1941..  J -J 
Sav  b'la<fcWest5s'34  A-O 
Seab  &  Roan  5s  1926.  J -J 
South  Bound  1st  5s. .A-O 
U  El  h&e  lat  4  4s"29  M-N 
Unity  it  El  lat  4s '49  M-S 

Income  4s  1949 J-D 

Funding  6s  1936. ..J-D 

VaMid  2d  ser  6s '11. M-S 

3d  series  6s  1916. .M-S 

4th  aer  3-4-63  1921. M-S 

5th  aeries  6a  1926. M-S 

Va  (Suite)  3a  new  '32. J  -J 

Fund  debt  2-33  1991.  J  -J 

West  N  C  con  6s  1914  J-J 

VVesVa  C&  P  1st  6g'll  J  -J 

Wil  <to  Weld  5s. .1935. J-J 


Asle 


105 
1024  . 
1014  102 

105 
108 


84  4 

96 
105 
106 


107 
43 


103 


97 


84% 

y64 


107  4 
134 


105 


98 


74 

74% 

93 

82 

82  4 

105  4 

..... 

no 

112 

102 

104 

107 

103 

109 

92 

92% 

84% 

85 

61^ 

61% 

»i.\ 

85 

100 

89 


*Bid  and  asked;  no  sales  on  this  day.    HEx-rights.    ||$13paid.    t  $12  4  paid.    I' $13%  paid.    $$35  paid.    ^Receipts.  0  £25  paid.  c$30paid.  d$124paid. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTION  5  At'   111 L:  NEW   YOilR  STOCK  EXCHANUE 
DAILY,  WKEKLY  AND  YKAitLY. 


Week  ending 
Dec.  23  1910. 


Saturday    

Monday    

Tuesday 

Wednesday   

Thursday 

Friday 


Total. 


Stocks. 


Shares . 


Par  mlue. 


Railroad, 
Bonds. 


115.522       39.980,700,      $1,615,500 


421,816 

353.127: 
318,005 

214,971 
114,505 


36.026.350, 
30,102,700 
26,410,500 
18.29S.400 
10.   24,500 


2,807,000 
2,713,000 
2,935.000 
2,05S,500 
1,373.500 


Stale 
Bonds. 


$43,000 
70,500 
261,000 
147,000 
182,030 
80,000 


U.  S. 
Bonds. 


SI. 000 


1,537,9495131,343,150     $13,500,5001       S783.500I       $1,000 


Sa'.es  at 
.Y-"r  York  Stock 
Excli  i 


Stocks — No.  shares 

value 

Bank  shares,  par 

Bonds. 

Government  bonds 

londs 

KH.  and  misc.  bonds. 

Total  bonds 


Week  ending  Dec.  23. 


1910. 


1909. 


Jan.  1  to  Dec.  23. 


1910. 


1,537,949        3,386,848  163,956,244 

8131,343,150  5303,381,200  $14,623, S85.276 

S5O0  $67,300  $1,101,100 


81,000 

783,500 

13,500,500 


$340,500 
22,436,000 


8330,700 
41.679.550 

581,553,200 


$14,285,000:  822,776,500'   $623,593,450 


1909. 


210.931,520 

819,284.722,700 
$382,450 

8801,200 

36,850,900 

1,255,464,100 


81.293,116,200 


DAILY   TRANSACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES. 


riding 
23  1910. 


Boston. 


Listed 

shares 


Saturday... 

Monday 

Tuesday  ... 
Wednesday. 

Thursday  ., 
Friday    


Total 


3,945 
9,205 
10.190 
7,301 
6,271 
6.011 


.     42.953 


Unlisted 

sirtr,  <. 


2,447 
5,328 
4,643 
3,755 
5.228 
3.432 


24,833 


Bond 
sales. 


870,000 
44,500 
87.000 

105,000 
31,000 
16,500 


Philadelphia. 


Listed 
shares. 

11,682 
12,701 
16,598 
26,672 
14,429 
10.459 


$354,000'   92,539 


4,074 
8,138 
6,311 
2,310 
4,736 
2,240 


27,809 


Bond 
sales. 

822,900 
37,000 
118,500 
135,500 
101,700 
92,500 


S508.100 


Outside  Securities 


Ail    bond   prices  are  now  "and   interest'    except    where   marked    "f." 


Street  Railways 

-Vew  York  City 
Bleeck  St  &  Ful  Fy  stk.J.00 

1st  mtge4s  1950 J-J 

B'y  &  7th  Avestk 100 

2d  mtge  5s  1914 J-J 

Con  5-:  191  1 — See  Stock 
B'way  Surface  1st  5s  gu  1924 
Ceat'l  Crosstown  stock.  .100 

1st  mtge  6s  1922 M-N 

Cen  PkN&ERiv  stock.  100 
Chrlstoph'I  &  10th  St  stk  100 
Uol  &  9th  Ave  5s — See  Stock 
Dry  Dock  E  B  &  B — 

1st  gold  5s  1932 J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock 100 

Scrip   6s   1914. -F-A 

42d  &  Gr  St  F'y  stock..  100 
42d  St  MiStN  Ave...  100 

1st  mtge  6s  1910 M-S 

2d  Income  6a  1915 J-J 

Inter-Met — See  Stock  Exch 
Lex  Av  &  Pav  F  5s — See  Stk 
Metropol    St    Ry — See    Stk 

Ninth  Avenue  stock 100 

Second  Avenue  stock 100 

1st  M  5s  '09  ext  '10..  M-N 

Consol  53  1948.. F-A 

f  Sixth  Avenue  stock 100 

Sou  Boulev  5s  1945 J-J 

SoFer  1st  5s  1919 A-O 

Third  Avenue  RR— See  Stk 

Tarry  W  P  &  M  5s  1928.. 

Y'kers  St  RR  5s  1946  A-O 
23th  &  29th  Sts  53  '96..A-0 
Twenty-third  St  stock. .100 
Union  Ry  1st  5s  1942 .  - ,  F-A 

Westchester  1st  5s  '43  J-J 

Brooklyn. 
Atlan  Avenue  RR — 

Con  os  g  1931 A-O 

B  B  &  \V  E  5s  1933 A-O 

Brooklyn  City  Stock 10 

Con  5s — See  Stock  Exch 

Bklyn  Hgts  1st  53  1941  A-O 

Bklyn  Queens  Co  &  Sub — 

e  1st  g  5s  '41  op  1916  .J-J 

e  1st  con  5s  '41  op  '16  M-N 

Bklyn  Rap  Tran — See  Stock 

Coney  Isl  &  Bklyn 100 

1st  cons  g  4s  1948 J-J 

Con  g  4s  1955 J-J 

Brk  C  &  N  5s  1939... J-J 
Kings  Co  El  4s— Sec  Stock 

Nassau  Elec  pret 100 

5s    1944.. A-O 

1st  4s  1951 — See  Stock 
H  Wb'g  &  Flat  1st  ex  4  Ms 
Stelnway  1st  6s  1922. ..J-J 

Other  Cities 
Buffalo  Street  Ry — 

lstconsol  5s  1931 F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry 100 

Preferred 100 

Colum  Ry  con  5s — Sec  Phi 

Crosst'n  1st  5s  1933..J-D 

[Conn  Ry  &  Li.g  com.-.lOO 

e  Preferred   100 

1st  &  ret  4  Ms — See  Stock 
Grand  Rapids  Ry  pret.  .100 

l  Loulsv  St  5s  1930 J-J 

Lynn  &  Bos  1st  5s  1924 .J-D 
t  New  Orl  Rys  &  Lgt...l00 

e  Preferred ..100 

Gen  M  g  4  Ha  1935 — See  S 

Pub  Serv  Corp  of  N  J. ..100 

Tr  ctfs  2%  to  6%  perpet 

North  Jersey  St  Ry. .  100 

1st  4s  1948 M-N 

Cons  Tract  of  N  J 100 

1st  5s  1933 J-D 


Bill 

15 

£8 

120 

98 

Exc 

102 


SO 

15 

SO 

Exc 

95 

30 

259 

95 

250 


40 

ange 

Exc 

Exc 

155 

10 

99 

56 

115 

60 

88 

Exc 

50 

75 

fnW 

190 

100'.' 

65 


100 
97 

165 

ange 

98 


Exc 
60 
78 
75 
95 

Exc 


Ask 

20 
65 

140 

100 

list 

104 
90 
8) 
21 
90 

list 

100 
40 
325 
100 
325 


60 
list 

list 

list 

180 

16 

~5~9" 

130 
85 
92 

list 
80 
85 
20 
1") 

102 
75 


102 
102 
170 
list 
102 

100 
99 

list 
75 
83 
80 

100 

list 


103 

Exc 

87 

103 


105 
103 


la  list 

99 

72 

79 
Exc 

82 
10434 
104 

25lg 

67 

tk  Ex 

112 

991" 

60 

74 

72 
103 


105 

list 

92 

105 


108 
106 
9534 
10234 

103 

"II 

list 

85 

105 

K"', 
251 2 

6734 
list 

114 

100>2 

76 

73 
104 


Street  Railways 

Pub  Serv  Corp  N  J  (Con) — 
New'k  Pas  Ry  5s  '30.. J-J 

Rapid  Tran  St  Ry 100 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

4s  g   1941 M-N 

So  J  Gas  El  &  Trac.100 

Gu  g  5s  1953 M-S 

No  Hud  Co  Ry  6s  1914  J-J 

5s    1928 J-J 

Ext  5s  1924 M-N 

Pat  Ry  con  6s  1931-.J-D 

2d  6s  opt  1914 A-O 

So  Side  El  (ChlO—  See  Ch 
Syracuse  R  T  5s  1916  ..M-S 
Trent  P  &  H  5s  1943... J-D 
Cnited  Rys  of  St  L— 

Com  vot  tr  ctfs 100 

e  Preferred   100 

Gen  4s  1934— See  Stock 
Unit  Rvs  San  Fran — See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

Gas  Securities 

New  York 

Cent  Un  Gas  5s  1927 J-J 

Con  Gas   (N  Y) — See  Stock 

e  Mutual  Gas 100 

New  Amsterdam  Gas — - 

1st  consol  5s  1948 J-J 

N  Y  &  E  R  Gas  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas. .100 

Nor  Un  1st  5s  1927 M-N 

e  Standard  Gas  com 100 

e  P  efe-re 100 

1st  5s  1930 M-N 

Other  Cities. 

Am  Gas  &  Elec  com 50 

Preferred 50 

Amer  Light  &  Tract 100 

Preferred 100 

Bay  State  Gas 50 

Blngh'ton   (N  Y)   Gas  Wks 

1st  g  5s  1938 ...A-O 

Brooklyn  Un  Gas — See  Stk 
Buffalo  City  Gas  stock.  .100 

1st  5s  1947— See  Stock 
Cities  Service  Co 100 

Preferred 100 

Con  Gas  of  N  J  5s  1936  .J-J 
Consumers'  L  H  &  Pow — 

5s     1938 J-D 

Denver  Gas  &  Elec 100 

Gen  g  5s  1949  op M-N 

Elizabeth  (ins  Lt  Co 100 

Essex  &  Hudson  Gas...  100 

Gas  &  El  Bergen  Co 100 

e  Gr  Rap  1st  5s  1915  ...F-A 

Hudson  Co  Gas 100 

Indiana  Lighting  Co 100 

4s  1958  op F-A 

Indianapolis  Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  1937. .A-O 
e  Laclede  Gas 100 

e  Preferred 100 

Madison  Gas  6s  1926 A-O 

Newark  Gas  6s  1944 Q-J 

Newark  Consol  Gas 100 

eCon  g  5s  1948 J-D 

No  Hudson  L  H  &  Pow — 

5s    1938 ..A-O 

Pacific  Gas'&  E,  com...  100 

Preferred 100 

Pat  &  Pas  Gas  &  Elec  100 

eCon  g  5s  1949 M-S 

St  Joseph  Gas  5s  1937. .J-J 


Bid 


107 

235 

245 

100 



73U 

741? 

128 

1.31 

9714 

98>4 

101 

102 

95 

114 

99 

101 

icago 

list 

100 

1021? 

95 



8I2 

91? 

36l2 

37 

Exc 

list 

Exc 

list 

33 

341" 

86 

86I9 

831.1 

833s 

101 
Exc 
165 

101 

101 
97 
35 
99 
55 
85 

102 


♦48 
*401 
288 
10312 

1 

95 
Exc 
3 
Exc 
16  3 
279 

90 

100 
190 

90 
300 
135 

77 

95 
132 

33 

64 

11 

80 


/ 


10H 
80 

103 

126 
96 

103 

100 
68 
87 
88 

100 
89 


Ask 


103 
list 
175 

102 
104 
100 
50 
101 


106 


4912 
4112 

292 

L05 


100 

list 

5 

list 

64 

80 

94 


210 
92 


80 
102 
136 

35 

65 

20 

85 

921 
IO5I4 
102 
108 

~98~ 
104 


69 
88 
91 
101 
9312 


Electric  Companies 
Chicago  Edison  Cj — See  Ch 
Gr't  West  Pow  5s  1946.. J-J 
e  Kings  (Jo  El  L  &  P  Co. 100 
Narragan  (Prov)  El  Co..  50 
N  Y  &  Q  El  L  &  Pow  Co.  100 

Preferred 100 

United  Electric  of  N  J ...  100 

1st  g  4s  1949 J-D 

Western  Power  com 100 

Preferred 100 

Telegraph  and  Telephone 

;  AinerTeleg  &  Cable luo 

e  Central  &  So  Amer 100 

Comm'l  Un  Tel  (N  Y)__.2o 
Empire  &  Bay  State  Tel.  100 

Franklin   100 

s  Gold  &  Stock  Teleg.-.IOO 

e  Northwestern  Teleg 50 

Pacific  &  Atlantic 25 

e  Pac  Telep  &  Teleg  pref  100 
Southern  &  Atlantic  25 

Ferry  Companies 

n  &  S  Y  1st  63  1911 J-J 

N  Y  &  E  It  Ferry  stk. . .  100 

1st  5s  1922 M-N 

N  Y  &  Hob  5s  May  '48. J-D 

Hob  Fy  1st  5s  1948.  .M-N 

N  Y  &  N  J  03  1946 J-J 

10th  &  23d  Sts  Ferry...  100 

1st  mtge  5.3  1919 J-D 

e  Union  Ferry  stock 100 

e  1st  5s  1920 M-N 

Short-Term  Notes 
Am  Clg  ser  A  4s  1911. .M-S 

Ser  B  4.3  Mch  15  '12.. M-S 
Bait  &  Ohio  4  Ms  1913. J-D 
Bethleh  Steel  6s  1914. _M-N 
Chic  &  Alton  5s  1913.. M-S 
Cin  Ham  &  D  4s  1913. ..J-J 
CCC  &  St  L  53,  June  1911.. 
Hudson  Companies — 

63  Oct  15  1911. A-O 

6s  Feb  1  1913 F-A 

Interb  R  T  g  6s  1911. .M-N 

K  C  Ry  &  Lt  6s  '12 M-S 

Minn  &  St  L  g  5s  1911..F-A 
a  N  Y  C  Llne.3  Eq  5s  'll-'22 

4  Ms  Jan  1911-1925 

N  Y  N  II  &  H  5s  '11-'12. 
St  L  &  S  F  4  Ms  '12  op. F-A 

5s  Mch  1   1913 M-S 

South  Ry  g  5s  1913 F-A 

Tidewater  6s,  1913,  guar 

Wabash  4  Ms  1913 M-N 

We3t  Telep  &  T  5s  '12. F-A 
Westlngh'se  El  &  M  6s  1913 

5%  notes  Oct  1917. .A-O 

Railroad 

Chic  Peor  tt  St  L— 

Prior  lien  g  4  Ms  '30. M-S 

Con  mtge  g  5s  1930 J-J 

Income  5s,  July  1930. 

Chicago  Subway 100 

Kan  &  Col  Pac  6s  1938.F-A 
Nat  Ry3  of  Mexico — .See  S 
Northern  Securities  Stubs 

Pitts  Bess  &  L  E -.50 

Preferred 50 

e  Railroad  Securities  Co — 

111  Cstk  tr  ctfs  ser  A... 52 
Seaboard  Company — 

1st   preferred 100 

Com  &  2d  pref— See  Bal 
Seaboard  Air  Line — 

Coll  5s  ext  May  19 11.  M-S 
West  Pac  1st  5s  1933. .M-S 

Industrial  and  Miscel 
Adams  Exp  g  4s  1947. .J-D 

Ahmeek  Mining 

Alliance  Realty 100 

American  Book 100 

American  Brass 100 

American  Chicle  com 100 

Preferred ..100 

Am  Graphophone  com..  100 

Preferred 100 

Amer    Hardware 100 

Am  Malting  6s  1914 J-D 

Amer  Press  Assoc'n 100 

Am  St  Found  new — See  S 

6s    1935 A-O 

Deb  4s  1923 F-A 

American  Surety 50 

American  Thread  pref 5 

Am  Tobacco  Co  com 100 

Amer  Typef'ders  com — 100 

Preferred 100 

Deb  g  6s  1939 M-N 

Amer  Writing  Paper 100 

Preferred 100 

lst3f  g  5s  'I9red  105.J-J 
All  Glf  &  W  I  SS  Lines. .  100 

Preferred 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Car 100 

Preferred 100 

Bethl'm  Steel  Corp — See  S 
Bliss  Company  com 50 

Preferred 50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk 100 

Preferred 100 

British  Col  Copper 5 

Butte  Coalition  Mining.  15 
Casein  Co  of  Am  com 100 

Preferred 100 

Casualty  Co  of  Amer 100 

Celluloid  Co. 100 

Cent  Fireworks  com 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s '19  red  at  105.  M-N 

Chesebrough  Mfg  Co 100 

Chlno  Copper  Co 5 

City  Investing  Co 100 

Preferred 100 

e  Claflin  (H  B)  com 100 

e  1st  preferred 100 

e  2d    preferred 100 

Col  &  Hock  Coal  &  I  pf.100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956 J-J 

Consol  Car  Heating 100 

Consol  Rubber  Tire 100 

Preferred .100 

Debenture  4s   1951. .A-O 


Bid 

Ask 

;ago 

list 

V, 

88 

123 

126 

*z8"-l4 

90 

40 

50 

73 

78 

75 

76 

77 

4iJl2 

4112 

63 

64 

78 

84 

117U 

121 

105 

65 

40 

60 

110 

110 

118 

60 

90 

99 

90 

100 

90 

97 

20 

28 

55 

65 

97!" 

100 

106 

103 

96 

30 

40 

65 

75 

25 

27 

96 

100 

997„ 

IOOI4 

9814 

98*4 

993S 

9012 

9J3.1 

971" 

98i2 

99 

975v 

98 

IOOI4 



991" 

100 

9   i., 

9-34 

1003s 

lOO&jj 

9834 

99U 

100 

101)1;; 

64.60 

4.30 

64.60 

4.30 

100 

101 

98l« 

9834 

96 

96  '2 

9734 

98 

10US 

10158 

97ip 

9934 

IOOI4 

1001S 

IOOI9 

/  85 
{  ... 
f  --- 
3'2 

107 
t    Exc 

105 

*30 

*62>2 

85 

76 
Exc 

100 

9134 


f  8914 

*1S0 
1171-. 
154 
120 
218 
100 
5 

24 
122 
100 

95 

tk  Ex 

101 

69 
230 

*434 
412 

40 

98 

97 
21" 

29U 

8912 


67 

sso" 
tk  Ex 
125 
123 
250 
11 J 
105 

*714 

*18l. 

23 

50  ' 
125 
132 


50 

5 

4 

109'" 

list 

115 

35 

72I2 

90 

80 

list 

1001s 
92>2 


9014 
190 
1221" 
158 
125 
224 
103 

80-" 

102  " 
100 

list 

"70 

~~5U 
116 

42 
101 
100 

31- 

30 

9OI4 
5  9% 
s2034 

68 

22 

00 

list 
127 
127 
25712 
121 
106 
73S 

19 
3'2 

55 
140 

"~6~ 
40 


/   31 

700 

*21 

58 

101 

102 

93 

93 


45 
45 
43 
3 
22 
/  40 


35 

2"il 

62 

105 

106 

96 


Industrial  and  Miscel 
e  Crucible  Steel 100 

e  Preferred 100 

Davi3-Daly  Copper  Co 10 

<'  Diamond  Match  Co 100 

duPont  (E  1)  de  Nem  Po  100 

e  Preferred 100 

e  Gold   4  Ms   1936 I-D 

Electric  Boat 100 

Preferred 100 

Empire  Steel 100 

Pref  erred 100 

e  General  Chemical 100 

e  Preferred 100 

Gold  Hill  Copper 1 

Greene-Cananea 20 

Guggenheim  Explor'n  _ .  100 
e  Hackensack  Water  Co — 

Ref  g  4s  '52  op  1912  ..J-J 

Hall  Signal  Co  com 100 

Havana  Tobacco  Co 100 

Preferred 100 

1st  g  5s  June  1  1922  _J-D 
Hecker-Jones-Jewell  Milling 

1st  6s   1922 M-S 

Herring-Hall-Mar  new. .  100 
Hoboken  Land  &  Imp..  100 

1st  5.3  Nov  1930 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 100 

e  Ingersoli-Rand  com 100 

e  Preferred 100 

Intercontinental  Rubber  100 
Internat'l  Banking  Co.  .100 
International  Nickel 100 

Preferred 100 

1st  g  5s  1932 A-O 

International  Salt 100 

1st  g  5s   195! A-O 

International   Silver 100 

Preferred 100 

1st  6s   1948 J-D 

Internal  Smelt  &  Ref g._  100 
Internat  Time  Record ..100 

Preferred 100 

Jones  &  Laughlln  Steel  Co 

1st  sf  g  5s  1939 M-N 

e  Lackawanna  Steel 100 

e  1st  con  5s  1950 M-S 

eDeb  5s  1915 M-S 

Lanston  Monotype 100 

Lawyers'  Mtge  Co 100 

Leh  &  Wilkes-B  Coal 50 

e  Lorillard  (P)  pref 100 

Madison  Sq  Garden 100 

2d  6s   1919 M-N 

Manhattan  Transit 20 

May  Dept  Stores 100 

Preferred 100 

Monongahela  R  Coal 50 

Preferred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

e  NevadaCons'dCopper.  See 

Nev-Utah  Mln  &  Sm 10 

e  New  Central  Coal 20 

N  Y  Air  Brake  6s — See  Stock 

N  Y  Biscuit  63  1911 M-S 

e  New  York  Dock 100 

e  Preferred    100 

N  Y  Mtge  &  Security...  100 

N  Y  Transportation 20 

Niles-Bem-Pond  com 100 

Nipisslng  Mines 5 

Ohio  Copper  Co 10 

e  Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred ..100 

Pittsburgh   Brewing 50 

Preferred 50 

Pittsburgh  Coal — See  Stock 
Pope  Mfg  Co  com 100 

Preferred .100 

Pratt  &  Whitney  pret..  100 

Producers  Oil 100 

Realty  Assoc  (Bklyn)...  100 
Royal  Bak  Powd  com ...  100 

Preferred 100 

Safety  Car  Heat  &  Lt--_100 

Seneca  Mining 

Singer  Mfg  Co. 100 

South  Iron  &  S  com 100 

Preferred 100 

Standard  Cordage 100 

1st  M  g  5s  '31  red..    -A-O 

Adjust  M  5s  Apr  1  1931. . 
Standard  Coupler  com..  100 

Preferred 100 

Standard  Milling  Co 100 

Preferred 100 

1st  5s  1930 M-N 

Standard  Oil  of  N  J 100 

Swift  &  Co — See  Boston  Stk 

1st  5s.  See  Chicago  Stk 
Texas  Company — See  Stock 
e  Texas  &  Pacific  Coal. .100 

Title  Ins  Co  of  N  Yr 100 

Tonopah  Min  (Nevada)  —  1 
Trenton  Potteries  com.  .100 

Preferred  new 100 

Trow  Directory 100 

Underwood  Typewriter.  100 

Preferred 100 

Union  Typewriter  com..  100 

1st   preferred 100 

2d  preferred 100 

United  Bk  Note  Corp...  50 

Preferred 50 

United  Cigar  Mfrs .100 

e  Preferred 100 

United  Copper. 100 

Preferred 100 

U  S  Casualty 100 

U  S  Envelope  com 100 

Preferred ...100 

U  S  Finishing. 100 

Preferred 100 

1st  g  5s  1919. -J-J 

Con  g  5s  1929 J-J 

U  S  Steel  Corporation— 

Col  tr  s  f  5s  1951  opt  '11  . 

Col  tr  s  f  5s  '51  not  opt 

USTItGu  &Indem 100 

e  Utah  Copper  Co — See  Stk 
Westchester  &  Bronx  Title 

&  Mtge  Guar 100 

Westlngh'se  Air  Brake..  50 
West  El  &  Mfg  5s— See  Stk 
Worthlngt'n  Pump  pref.  100 


Bid 


7634 

*Ui 

G3i2 
146 

81 

81 
51„ 

20 

10 

55 

95 
100 
*l2 

*034 
189  ' 

85 
20 

4 

8 
55 

103 
35 

103 

77g 

46--i4 
110 
93 
97 
:  2 

90 
160 

!.l 

92 12 
3 

47 

50 
107 
110 
130 
180 
110 

IOII4 
35 

"9T14 

9H4 
244 
230 
135 

35 

85 

*U8 

57 
102 

*2134 
113H 

1 1 9o" 

Stk  E 

*7S 

30 

Exc 

100 

65" 

200 

*4 

95 
*1078 

*llo 

"2 

48 
96 

*22<; 

* 

Exc 
53 
74 

102l2 
142 

180 

104 
124 

*  __ 

330 

5 

10 

f  ~16 

I      3 

100 
16 

50 

83 
614 
Exc 
Exc 
Exc 

95 
135 

*8 
4 

45 

30 

60 

991" 

49 
104 
103 
*49 
*50 

62 
100 
414 

15 
215 

50 
110 

92 
105 
100 

95 

114 
114 

Exc 

160 

*140 

Exc 

105 


Ask 

13 

767, 
13, 

94 
149 

83 

85 

12 

40 

15 

62 
100 
105 

Si 

67, 
192 

SO 
35 
6 
12 
59 

105 
40 


8 
4734 


3214 
100 
165 

93 

94 
6 

52 

SO 
113 
112 
135 
205 
115 

1013a 
39 

9T1J 
93 

248 

275 

145 

45 

"  T*a 
59 

1031 2 
8>8 

22 
1151j 
IO6I2 
19712 
xllst 

,5ia 

60 
list 

35"" 

68 

210 

5 

98 

11 

lBia 
2 

50 

98 

23 

4Us 
list 

56 

78 
104 
146 
116 
190 
107 
126 

75 

340 

8 

16 

20 

4 

40 

"is" 

54 

87 
618 
list 
list 
list 
100 
140 
SI4 
8 

55 

02 
1001] 

51 
108 
107 

52 

52 

63 
103 
4lj 

20 


113 
97 
110 
105 
100 

1143. 

1143; 

921j 
list 

166 

list 
108 


*  Per  share,    b  Basis,     e  Sells  on  Stock  Exchange,  but  not  very  active.  /  Flat  price,     n  Nominal,     s  Sale  price.     (  New  stock,    z  Es-div.     v  Ex-right 
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ktxuestmeut  and  Railroad  Juteiligeixce* 


KA1LKOAD    GrtOSS     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
ran  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period       The  returns  of  ths  electric  railways  are  brought  together  separately  on  a  subsequent  paye. 


ROADS 


Ala  X  O  &  T  x  Pac 
N  O  &  No,  East 
Ala  &  Vi 
Yick<  - 
Ut    renn  A:  North 

Atch  Topeka  cS:  3  Fc 

Atlantic  Coast  Line 
tiinore  &  Ohio 
B  &  O  Ch  Ter  Rli 
Bangor  &  Aroostook 
Bellefonte  Central. . 
Boston  &  Maine... 
Brldgetou  &  .- 
Dull  Koch  &  PittSb- 

Buffalo  &  Susq 

Canadian  Paci 

<  entral  \  e 
Chattanooga  South. 
Ches  &  Ohio  1. 

Chicago  &  Alton 

Chic  Bull  &  «.;■ 
p  Chic  Great    . 
Chic  Ind  &  LouiN\ 
l  ale  Ind  &  Southen 
Chic  Mil  <Sb  St  Paul. 
Ch  Mil  <S:  PugSd. 
Chic  &  North  . . 
Chic  St  P  M  &  Om. 
Cin  Ham  &  Dayton 
Clev  Cln  Chic  &  St  L 
Colorado  Midland. . 

adO    &   SOU:  : 

Copper  Range 

Cornwall 

Cornwall  &  Leoan._ 

Cuba  Railroad . 

Delaware  tV  huusol 
Del  Lack  &  West.. 
Denv  6:  Rio  Grande 
Denver  N  W  &  Pac. 
Det  Tol  &  Irout  Syt 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range.. 
Dul  Sou  Sh  ic  Atlan 
El  Paso  &  Sou  West 

Erie 

Falrchlld  &  Nor  E. 
Fonda  Johns  &  Glov 
Georgia  Railroad  .. 
Georgia  South  &  Fla 
Grand  Trunk  Syst.. 

Grand  Trk  West. 

Det  GrHav  &  Mil 

Canada  Atlantic. 
Great  Northern  Syst 
Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Internat  &  Grt  Nor 
a  Interoceanic  Mex 

Iowa  Central 

Kanawha  &  Mich. 
Kansas  City  South. 
K  C  Mex  &  Orient - 

Lehigh  Valley 

Lexington  &  East. 

Long  Island 

Louisiana  &  Arkan 
Loulsv  Hend  &  St  L 
s  Louisv  &  Nashv 
Macon  &  Birming'm 

Maine  Central 

Maryland  &  Penna 
a  Mexican  Railway 
a  Mexico  Nor  West 
Michigan    Central 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  Ml 

Chicago  Division] 
Mississippi  Central. 
u  Mo  Kan  &  Te.xas_ 
Mo  Pac  &  Iron  Mtl 

Central  Bran   b 
Nashv  chatt  &St  L 
a  Nat  Rys  of  Mex.J. 
Nevada-Cal-Oregon 

Nevada  Central 

N  O  Great  Noil     a  a 
N  O  Mobile  &,  Clue 
N  Y  Ont  &  Western 


Latest  Cross  Earnings. 


Week  or 

Mon'h. 


.November. 
November. 

nber. 
Jctober  .  - 
October   .. 

.  Dei 
October    . . 

.ioer. 

:iibcr 
October  .. 
November- 
October  .. 
October  .. 
id  wk  Det 
September 

;  Dec 
:M  \\k  Dec 
i  '  k  De< 
October  .. 
Jcto'oer  .. 
ith  wlc  Nov 
id  wk   Dec 

k  Dec 
October  . . 
:.l  wk  Dec 
id  wk  De< 
— See  New 
October  .. 
October  .. 
)ctob 

October   .. 
October   -. 
— See  New 
October  .. 
:d  wk  Dec 
September 
October   .. 
October   .. 
October   .. 
October  .  _ 
October   .. 
id  wk  Det 
1th  wk  Nov 
_'d  wk  Dec 
id  wk  Dec 
2d  wk  Dec 
October   .. 
id  wk  Dec 
October   .. 
October  .. 
October  .. 
October  -. 
October   .. 
— See   Sout 
2d  wk   Dec 
4th  wk  Nov 
4  th  wk  Nov 
4th  wk  X'ov 
November. 
October  _. 
October  .. 
Xovember. 
Jd  wk   Dec 
2d  wk   Dec 
2d  wk  Dec 
October 
October 
ia  wk  Dec 
Xovember 
October  - 
October   . 
October   . 
October   . 
id  wk  Dec 
November 
October  . 
October   . 
4th  wk  Nov 
October   .. 
— See  New 
2d  wk   Dec 
2d  wk  Dec 
2d  wk   Dec 

October  _  _ 
Xovember. 

2d  wk  Dec 
October  ._ 
2d  wk  Dec 
2d  wk  Dec 
October  _. 
October  . . 
Wk  Dec  10 
October   .. 


Current 
Year. 


328.512 

161,503 

140,011 

I 

9,931,805 

2,557,255 

.  ,   .  .'.I.IOL 

136, 34,. 

209,559 

8,506 

1,085.314 

4,456 

192,700 

202.422 

281  ,901 

1,899,000 

269.000 

',418,345 

393,707 

2.332 

575,923 

30;1 

5,909.593 

256, 

102,28; 

York  Cen 

6,508,261 

1.319,990 

7,378, 

1,662,073 

864,697 

York  Cen 

203,964 

333,031 

60,180 

11,906 

28,431 

190,692 

1,948,931 

3,218,296 

448,600 

18,668 

32,796 

43,007 

18,976 

922,872 

55,016 

602,817 

5,115,689 

1,900 

78,832 

316,283 

hern  Rail 

825,943 

143,689 

62,024 

55.191 

5,698,315 

179,553 

759.569 

5,348,567 

187,000 

158,421 

63,673 

290,685 

951,102 

39,600 

J, 271. 262 

39,858 

inc. 62 

113,838 

108.944 

1,092,950 

14,679 

823,574 

42,284 

193,300 

218,690 

York  Cen 

13,505 

96,608 

392,159 

77,541 
2,867,469 


Previous 
Year. 


034,000 

019,241 

183,398 

5,934 

8,334 

139,005 

38,044 

743.446 


3 

296, 

157 

133 

0. 

9.444 

51. 

2.503 

7,52  ; 

95 

256 

7 

3,914 

3 

166 

236 

259 

1,746 

252 

i,450 

352 

1 

587 

250 

S.363 

219 

94 

trai. 

0,553 
i  ,029 

1,494 

885 

tral. 

243 

323 

69 

14 

39 

156 

1,836 

3.261 

403, 

15 

30 

36 

17, 

1,280 

51, 

584 

5,180 

1 

71 

318 

way. 

779 

139 

50 

62 

6  J  35 

207 

782 

5,126 

168 

172 

67 

255 

861 

37 

3,302 

34 

,744 

111 

104 

1,041 

14 

782 

39 

199 

122 

tral. 

15 

89 

374 


052 
753 
861 
677 
346 
031 
770 
01(. 

084 

083 

354 

M'. 

550 

890 

401 

000 

700 

702 

353 

873 

739 

361 

547 

264 

073 

305 
087 

i 
230 
624 

962 
703 
518 
020 
570 
698 
202 
250 
500 
897 
932 
438 
134 
069 
604 
996 
085 
884 
198 
130 

135 
134 
208 
320 
465 
313 
298 
767 
000 
237 
486 
536 
897 
200 
220 
866 

457 
591 
220 
456 
135 
518 
700 
973 

195 
365 
561 


82,042 
2,433,439 


923,000 

,009,213 

181,629 

7,320 

6,866 

117,864 

37,919 

702,628 


July  1  to  Latest  Dale. 


Current 
Year 


1,488 

766 

659 

34 

36,091 

1,279 

9,021 

10,154 

407 

995 

39 

16,215 

20 

4,5^8 

593 

7,4  -2 

i0,7bu 

0,04  3 

9,64  5 

1,394 

40 

15,405 

7,099 

32,759 

5,962 

2,947 

24,352 
4,795 

27,750 
5,987 
3,443 


758 
,238 
197 
60 
131 
821 
,212 
,354 
,827 
546 
902 
934 
544 
,516 
,599 
,371 
,231 
8 
356 
,042 


-  ■> . 


20,882 

2,442 

864 

843 

30.240 

655 

2,945 

26,112 

4,544 

3,861 

1,551 

1,182 

3,527 

917 

15,680 

173 

Inc 

477 

426 

52 

65 

3,302 

163 

3,487 

774 

340 

2,535 

10,996 

307 
13,123 

25,113 

3.873 

28,896 

192 

26 

575 

786 

3,482 


071 

926 

944 

231 

145 

6  41 

842 

5 

932 

959 

034 

892 

479 

260 

853 

300 

130 

951 

Ml 

142 

028 

584 

3  7  i 

270 

499 

860 

306 
113 
328 
850 
699 

162 

.>,sy 

688 
125 
681 
883 
815 
823 
095 
693 
247 
230 
381 
927 
497 
061 
648 
016 
166 
208 

867 
687 
691 
621 
657 
570 
970 
196 
837 
992 
033 
009 
437 
218 
343 
594 
260 
386 
611 
751 
863 
965 
085 
100 
446 

959 

154 
072 

977 
633 

363 
282 
612 
171 
444 
503 
435 
661 


Previous 
Year. 


1,421,844 

712,767 

613,646 

2  1.091 

34,879,236 

1,175,131 

8,334,509 

18,043,200 

285,909 

950.551 

28,145 

15,573,202 

19,181 

4,300,824 

603,083 

6,209,«0o 

15,203,790 

5,609,292 

9,1S2,359 

1,370,405 

34,531 

14,319,356 

6,004,212 

.50,890,895 

5,455,806 

2,793,767 

23,610,689 

2  7, 238"  044 
5,261,453 
3,336,250 

867,475 

7,867,898 

209,997 

56,644 

153,312 

641,234 

6,704,037 

12,257,177 

11,296,989 

489,411 

764,753 

860,784 

550,581 

5.484,405 

1,577,374 

2,328,575 

18,894,541 

7,503 

321,666 

1,015,690 


ROADS. 


20,780, 

2,588, 

858, 

934, 

31,078, 

698 

2,774, 

24.420, 

4,068, 

3,649, 

1,598, 

937 

3,018 

789, 

15,214, 

151 

,238 

427, 

396 

23,557 

67 

3,252 

148 

3,200 

411 


691 
275 
599 
778 
621 
603 
562 
838 
296 
305 
512 
125 
670 
753 
924 
392 

821 
844 
794 
015 
151 
963 
000 
319 


399,782 

2,480,008 

11,554,418 

278,033 
11,858.586 

24.667.275 

3,790,626 

25,430,459 

248,691 

25,315 

430,656 

704,313 

3,134,981 


N  Y  N  H  &  Hartf.- 
e  N  Y  C  &  Hud  Riv. 
Lake  Shore  &  M  !- 
n  Lake  E  &  West 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  &  st  L. 
Peoria  &  Eastern 
Cincinnati  North. 
iJiUs  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L_ 
Toledo  &  Ohio  C. 
Tot  all  lines  above 
N  Y  Susq  &  West.. 
Norfolk  Southern.. 
Norfolk  &  Western. 
Northern  Central.. 
Northern  Pacilic  — 
Pacific  Coast  Co  — 

Pennsylvania  Co 

d  Penn — E  of  P  &  E 
d  West  of  P  &  E. 

Perc  Marquette 

Phila  Bait  &  Wash. 
Pitts  Cin  Ch  &  St  L_ 
Raleigh  &  Southp't 
Reading  Company 
Phlla  &  Reading. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  Lines. . 

St  Jos  &  Grand  Isl. 

St  Louis  &  San  Fran 

Chic  &  East  III.. 

/  Evansv  &  Ter  H 

Total  of  all  lines. 

St  L  Rky  Mt  &  Pac. 

St  .Louis  Southwest  _ 

San  Ped  L  A  &  S  L. 

Seaboard  Air  Llne.l 

Atlanta  &  Birm.  > 

Florida  W  ShoreJ 

Southern  Indiana.. 

Southern  Pacific  Co 

Southern  Railway.. 

Mobile  &  Ohio... 

Cin  N  O  &Tex  P. 

Ala  Great  South. 

Georgia  Sou&  Fia 

Texas  &  Pacific 

Tidewater  &  West- 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley. . 
Union  Pacific  Syst. 

Vaudalia 

Virginia  &  Sou  West 

W  aoash 

Western  Maryland. 
W  Jersey  &  Seash . . 
Wheeling  &  Lake  E 
Wrightsvllle  &,  Tenn 
Yazoo  &  Miss  Vail 


Latest  Gross  Earnings. 


Week  or 
Month. 


October  _. 

October  __ 

October  .. 

October  .. 

October  .  _ 

October  .. 

October  .. 

October  .. 

October  _. 

October  _. 

October  .  _ 

October  .. 

October  ._ 

October  ._ 

October  .. 

October  .. 

October  .. 

October  .. 

October  .. 

October  _. 

October  _. 

October  .. 

October  .. 

Octouer  .. 

October 

.\o\  ember. 
October 

October   .. 

October   .. 

October   .. 

October  .. 

September 

2d  wk  Dec 

October 

October 

October 

October 

October 

October 

October 

2d  wk  Dec 

October  _. 

2d  wk  Dec 

October  ._ 
October  _. 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
October  .. 
2d  wk  Dec 
2d  wk  Dec 
October  .. 
October  __ 
October  .. 
October  .. 
2d  wk  Dec 
October  . 
October  . 
October.. 
October  . 
November 


Various  Fiscal  Years. 


Bellefonte  Central 

Delaware  &  Hudson 

a  Mexican  Railway 

a  Mexico  North  Western 

e  N  Y  Central  &  Hudson  River- 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Toledo  &  Ohio  Central 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pittsb  &  Erie. 

d  West  of  Pittsb  <k  Lrie 

Phlla  Baltimore  &  Washington 
Pittsb  Cin  Chicago  &  St  Louis. 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Curren. 
Year. 


5,571,071 
9,166,923 
4,399,008 

495,288 

327,011 

2,706,510 

2,808,090 

342,741 

117,580 

1,634,951 

331,918 

1,093,571 

500,823 

23984419 

335,527 

248,034 

3,300,513 

1,180,907 

6,368,879 

804,850 

4,93J,u7fc 

14576084 

Inc.  12 

1,453,527 

1,660,681 

2,805,751 

15,332 


4,003 

2,992, 

6,990 

178, 

100 

10 

6,622 

185, 

4,074, 

1,171, 

228, 

5,475, 

194, 

261, 

743, 


362 

0  12 
004 
319 
4  03 
297 
782 
079 
796 
671 
649 
117 
237 
129 
496 


Previous 
Year. 


5 
5,417,411 
4,889,031 
4,307,470 

5-05,27! 

324,804 
2.700.7U, 
2,585,574 

294,360 

119,070 
1,601,088 

321,384 

984,12? 

384,832 
23017745 

320,381 

229,268 
3,045,354 
1,245,307 
7,793.072 

758,929 
4,944,045 
14773884 
1,400 
1,509,464 
1,564.481 
2,898,84. 
14,265 


435,567 

149,478 

12,478958 

102,212 

224,596 

170,931 

82.753 

46,443 

355,562 

6,643 

21,743 

83,539 

6.440 

8,905,657 

962,500 

116,519 

585,398 

651,866 

484,730 

771,581 

34,901 

1.174,392 


4,062,620 

3,444,847 

7,507,467 

169,694 

90,250 

10,097 

6,410,101 

172,227 

3,828,766 

1,085,712 

216,429 

5,130,907 

148,417 

20J.130 

709,265 

419,757 

133,243 

12,654702 

1,098,107 

200,598 

160,356 

72,759 

51,022 

323,900 

9,170 

23,042 

80,230 

6,271 

8,890,381 

919,442 

111,704 

529,877 

607,697 

437,630 

619,874 

37,688 

1,075,125 


Period. 


Jan   1 

•Jan    1 

Jan   1 

fan    1 

Jan    1 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

/an 

Jan 

Jan 

Oec 

Jan 

Jan 


to  Nov 

to  Oct 

to  Noy 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Nov 

to  Sept 

to  Dec 

to  Oct 


July  1  to  Laics!  Date. 


Current 
Year. 


S 

22,046,413 

30,971.065. 

17,580,259 
2,002,762 
1,106,586 

10,621,999 

10,858,400 
1,317.324 
484.447 
0,305,259 
1,298,688 
3,870,970 
1,985.879 

33,415,703 

1,246,130 

940,040 

12,591,374 
4.401,377 

25,491.957 
3,142,392 

20,202,767 

50,599,707 

Inc.  2, 28 

5,710,3V.. 

6,846,970 

14,809,4 /-i 
52,148 


14.892, 

8,679, 

23,571, 

728, 

287, 

299, 

24,282, 

644, 

14,821, 

4.278 

982, 

20.082, 

707, 

5.83.J, 

2,641, 


138 
040 
170 
389 
339 
844 
660 
028 
545 
299 
237 
082 
158 
791 
656 


9,239,624    8,631,564 


623 
47.372 

28,U19 
4,988 
4,342 
2,062 
1,080, 
7,848 
28, 
603, 
1,807, 

33.91L 

3,738, 

426 

14,409, 

2,655, 

2,967 

2,580 

105 

4.322 


974 
616 


09.  26 
572  4 
8771  4 
1 
1 
7 


,174 
,801- 
,285 
,265 
969 
,066: 
,479i 
,422 
,283 
,587 
,288 
222 
^569 
,589 
,822 
,429 


Current 
Year. 


§78.908; 

16,848,067 

7,604,400 

1,845,337 

82,941,864 

41,299,38" 

4,573,643 

3,032,345 

24,609,403 

25,039,728 

2,909,083 

1,074,413 

14,588,878 

2,775,033 

9,326.499 

4,151.566 

216321842 

10,591,771 

137023656 

i/iC.11.66 

15.929.387 

31,661,165 

843,176 

15,278,960 

5,567,521 


Previous 
Year. 


20,969,571 

34,064,680 

16,793,474 
1,909,892 
1,144,441 
9,953,284 

10,126,599 
1,126,349 
450,827 
6,053,791 
1,203,753 
3,538.274 
1.548,206 

87,913,576 

1,128,372 

862,940 

11,553,005 
4,300,977 

28,091,368 
3,030,650 

19,011,172 

55,079,207 

4,200 
5,549,902 
6,166,176 

13,995,213 
49,535 


,343,383 
,860,000 
,203,383 
651.228 
267,015 
232,989 
.777,070 
015,907 
,327,639 
,899,589 
861,778 
,089,000 
568. 88i 
,291,354 
,828,047 


10 


479,600 
,311,921 
,517,504 
.710,200 
,018,306 
.798,266 
,059,759 
,320,322 
26,065 

536,774 
,810,986 
25.122 
,474,222 
,310,456 

416,781 
,676,949 
,340,743 
,643,069 
,471,015 

110,294 
,249,262 


Previous 
Year. 


$57,397 

16,001,404 

6,920,900 

1,029,068 

76.638,451 

37,038,582 

4,077,233 

2,571,12? 

22,543,654 

22,634,621 

2,462,701 

975,457 

11,836,433 

2,573,816 

8,209.747 

3,177,743 

194739  563 

10,072,071 

125222056 

4,000 

14,631,387 

27,585,313 

765,504 

13,944,490 

5,041,621 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

YSeekly  Summaries- 

Cur ■  nt   Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Current  Yd. 

Previous  Yr. 

Inc.  or  Dec. 

% 

1st   week  Oct     (42  roads) 

2d    week  Oct     (42  roads) 

3d    week  Oct     (42  roads) 

4th  week  Oct     (46  roads) 

1st   week  Nov    (41  roads) 

2d    weeicNov    (43  roads) 

3d    week  Nov    (40  roads) 

4th  week  Nov    (40  roads) 

1st  week  Dec     (41  roads) 

2d    week  Dec     (42  roads) 

% 

14,399,649 
14,838,200 
15,114,753 
20,827,930 
14,198,835 
14,555,983 
14,278,852 
17,439,211 
13,426,554 
13.408,331 

$ 
14.023,816 
14,158,835 
14.512,278 
20,204,138 
13,836,545 
14,373,360 
13,578,646 
16,978,284 
12,665,276 
12,525,875 

S 
+  375,833 
4-679,365 
+  602,475 
+  623,798 
+  362,290 
+  182,623 
+  700,206 
+  460,927 
+  761.278 
+  882,474 

2.68 
4.80 
4.15 
3.06 
2.61 
1.27 
5.16 
2.71 
6.08 
7.11 

Mileage  Curr.Yr.  Prev.Yr. 
February    ..236,852      231,652 

March 235,925     230,841 

April 237,569      232,463 

May 237,560     232,494 

June 238,108     232,054 

July.. 238,169      233,203 

August 238,493      239,404 

September. .240,678     237,809 

October 232,162      228,050 

November  ..  87,809       85.221 

8 
202,258,490 
237,533,005 
225,225,596 
234,310,642 
237,036,159 
230,615,776 
254,005,972 
256,647,702 
256,585.392 
69.828,448 

$ 
174,159,723 
204,916,997 
196.595,911 
201,069.381 
209,270,887 
217,803,354 
235,726,000 
246,335,586 
253,922,867 
68.138,393 

$ 
+  28,098,767 
+  32.616,008 
+  28.629,685 
+  33,241,261 
4-27.765.272 
+  12,812,422 
+  18,279,972 
+  10,312,116 
+  2,662,525 
+  1,690,055 

16.15 

15.92 

14.56 

16.53 

13.27 

5.90 

7.75 

4.19 

1.05 

2.48 

a  Mexican  currency  d  Cover;  fines  directly  operated,  e  Includes  the  Now  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  4 
N.  Y.  iiy..  the  latter  of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission,  r  Includes  Evansvllle  4 
Indiana  RR.  g  Includes  the  Cleveland  Lorain  &  Wheeling  Ry.  in  both  years,  n  Includes  the  Northern  Ohio  RR.  p  Includes  earnings  of  MasonOltjr 
&  Ft  Dodge  and  vVisc  Minn.  &  Pacific,  s  Includes  Louisville  &  Atlantic  from  July  1  1903  and  the  Frankfort  &  Cincinnati  from  Nov  1  1909,  I  In- 
cludes the  Mexican  international  from  July  1910.     u  Includes  the  Texas  Central  In  1910. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  second  week 
of  December.  The  table  covers  42  roads  and  shows  7.11% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Second  Week  of  December. 


Alabama  Great  Southern 

Atlanta  Birmingham  &  Atlantic 
Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Chicago  Great  Western 

Chicago  Indianapolis  &  Louisv 
Cin  New  Orl  &  Texas  Pacific.  _. 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Detroit  Toledo  &  Ironton 

Ann  Arbor 

Duluth  South  Shore  &  Atlantic 

Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada 

Grand  Trunk  Western 

Detroit  Grand  Haven  &  Mil. 

Canada  Atlantic 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa  Central 

Kansas  City  Mexico  &  Orient.. 

Louisville  &  Nashville 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M..1 

Chicago  Division j 

Missouri  Pacific 

Mobile  &  Ohio 

National  Railways  of  Mexico.. 

Nevada-California-Oregon    

Rio  Grande  Southern 

St  Louis  Southwestern 

Seaboard  Air  Line 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 


1910. 


1909. 


Total  (42  roads) 

Net  increase  (7.1 1%  I 


S 

82.753 

55,931 

192,706 

281,900 

,899,000 

269,400 

575,923 

309,758 

256,614 

102,283 

170,931 

333,060 

448,600 

18,976 

32,796 

43,007 

55,016 

46,443 

825,943 


187,000 

158,421 

63,673 

39,600 

1,092,950 

13,505 

96,608 

392,159 

1,034,000 

224,596 

1,183.398 

5,934 

10,297 

261,129 

435.567 

1,162,212 

355,562 

21,743 

83,539 

585,398 


13,408,331 


S 

72 

51 

166 

259 

1,746 

252 

587 

256 

219 

94 

160 

323 

403 

17 

30 

36 

51 

51 


759 
630 

Hill 
000 
700 

,739 
361 

,264 
673 

,356 
703 
500 
134 
932 
438 
604 
022 


Increase. 


779,135 


168,000 

172,237 

67,486 

37,200 

1,041,220 

15,195 

89,365 

374,561 

923,000 

200,598 

1,181,629 

7,320 

10,097 

200,130 

419,757 

1,098,107 

323,906 

25,042 

80,230 

529,877 


12,525,857 


$ 

9,994 

4,301 

26,156 

22.500 

153,000 

16,700 


Decrease. 


53,397 

37,350 
7,610 

10,575 
9,357 

45,100 
1,842 
1,864 
6,569 
3,412 


46,808 


19,000 


2,400 
51,730 


7,243 
17,598 

111,000 
23,998 

1,769 


200 
60,999 
15,810 
64,105 
31,656 


3,309 
55,521 


922,873 

882,474 


11,816 


4,579 


13,816 
3,813 


1,690 


1,386 


3,299 


40,399 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  industrial  corporations  reported  this  week: 

Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Roads.                           Year.             Year.             Year.  Year. 

s                s                s  s 

Baltimore  &  Ohio. b Nov   7,470,106      7,524,610      1,823,381  2.509,939 

July  1   to  Nov  30 40,154,550   38,043,200   11,837,494  13,246,826 

Lehigh  Valley.b Nov  3,271,262     3,302,220      1,221,746  1,466,178 

July  1  to  Nov  30 15,680,343   15,214,924      5,822,102  6,218,857 

Pitts  Cine  Chic  &  St  L.a.Nov  2,805,751      2,898,845          627,739  1,016,400 

Jan   1    to   Nov  30 31,661,165   27,585,313      6,888,283  7,548,186 

INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Companies.                        Year.             Year.             Year.  Year. 

C                                            Q                                            Q  a> 

Atlantic  City  Elec  Co. __Nov         30,085           24,166           15,085  12,680 

Auburn  Lt,  Ht  &  Pow. .Nov         19,689            16,849              7,255  4,180 

Canton  Elect  Co Nov         29,214           24,179           16,526  13,596 

Edison  El  111  Co  of  Bost. Nov       485,156          456,089          287,247  272,318 

July  1  to  Nov  30 1,943,776      1.732,411      1,066,179  903,387 

Rockford  Elect  Co Nov         35,697           31,323            16,210  13,730 

Scranton  Elect  Co Nov         66.340           62,630           39,855  25,565 

U  S  Express  Co _b Sept       988,458         766,036         166,935  78,672 

July  1   to  Sept  30 2,697.342      2,085,100          275,:;i<i  7,584 

Wheeling  Cos Nov         17,715            15,784            10,757  9,421 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

INDUSTRIAL  COMPANIES. 

— Int.,  Rentals,  &c. —    — Bal.  or  Net  E'ngs. — 

Current        Previous        Current  Previous 

Companies.                        Year.             Year.             Year.  Year. 

*                                    *                                    o  * 

Atlantic  City  El  Co Nov            5,577              2,313              9,508  7,367 

Auburn  Lt,  Ht  &  Pow.  .Nov           3,622              .1,289              3,633  891 

Canton  Elect  Co Nov           3,285             2,944            13,241  10,652 

Rockford  Elect  Co Nov           6,570              4,7     i              9,640  8,955 

Scranton  Elect  Co Nov         11,092             8,127           28,703  17,438 

Wheeling  Cos Nov           1,162                  763              9.595  8,658 

ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Name  of 
Road. 

Latest  Gross  Earnings. 

■Jan.  1  to  latest  date. 

Week  or 
Month. 

Current 
Year. 

Previous 
Year. 

Current 
Year. 

Previous 
Year. 

American  Rys  Co 

c  Au  Elgin  &  Chic  Ry 
Bangor  Ry  &  Elec  Co 
Baton  Rouge  Elec  Co 

Blnghamton  Ry. 

Brockt'a  &  Plv  St  Ry 
Bklyn  Rap  Tran  Svs. 
Cape  Breton  Elec  Co. 
Carolina  Pow  &  Lt  Co 
Cent  Park  N  &  E  Riv 

Central  Penn  Trie 

Chattanooga  Ry  &  Lt 

Chicago  Rys  Co 

Cleve  Palnesv  &  East 
Coney  Isl  &  Brooklyn 
Dallas  Electric  Corp. 
Detroit  United  Rv. 
D  D  E  B  &  Bat  (Rec) 
Duluth- Superior  Trac 
East  St  Louis  &  Sub 
El  Paso  Electric. 
Falrm  &  Clarks  Tr  Co 
Ft  Wayne  &  Wabash 
Valley  Traction  Co 

November. 
October  .. 
October  .. 
October   .. 
October   .. 
October   .. 

August 

October   .. 
November . 

August 

November. 
October   .. 

October 

October  .. 

August 

OctoDer    __ 
2d  vvk   Dec 

August 

October   .. 
November. 
October    _ . 
October   ._ 

October   .. 

% 

307,375 

154.359 

49,593 

9,598 

28,462 

9,797 

1972,238 

30,495 

231,379 

58,425 

65,902 

77,993 

1250,923 

31,818 

160,020 

165,371 

156,144 

54,036 

95,278 

194,974 

55,172 

58,504 

131,360 

$ 

296,087 

137,062 

49,173 

8. '.):',  7 

27,788 

10.2  i3 
1936,237 

27,253 

200 

53,469 

6  i,  '  ' 

67,570 

1109,640 

29,467 

166,357 

147,838 

138,52  ! 

56.506 

87,230 

177,712 

58.3  17 
41,433 

122,806 

S 
3,586,533 

1,415,845 
471.776 

103,927 

14,573,476 

7,558 

223.050 

422,480 

75  7,370 

728,0  10 

10,265,252 

301,199 

1,027,223 

1  ,    02,984 

8, 840, 67  1 

411,023 

906.006 

2,161,328 

515.50! 

504,497 

1,266,086 

S 

3,321,598 

1,296,068 

444.669 

79,686 

114,155 

13,707,5115 

215,157 

200.6  11 

391,843 

••■>N7,747 

642.355 

9,298,394 

271.673 

1,025,421 

1,079,139 

7,588,0  19 

420,645 

810,837 

1,850,565 

485.222 

387.874 

1,161.156 

Name  of 
Road. 


42dStM&SNAv  (Rec) 
Galv-Hous  Elect  Co. 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Hudson  &  Manhattan 
Illinois  Traction  Co.. 
Interbor  R  T  (Sub).. 
Interbor  R  T  (Elev). 
Jacksonville  Elect  Co 
Kans  City  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry. 
Long  Island  Electric. 
Metropolitan  St  (Rec) 
Mihv  El  Ry  &  Lt  Co. 
Milw  Lt  Ht  &  Tr  Co. 
Montreal  Street  Ry._ 
Nashville  Ry  &  Light 
New  Orleans  Rv  &  Lt 
N  Y  City  Inter borugh 
N  Y  &  Long  Island  Tr 
N  Y  &  Queens  County 
Norf  &  Portsm  Tr  Co 
North  Ohio  Trac  &  Lt 
North  Texas  Elec  Co. 
Northwest  Elec  Co._ 

Ocean  Electric 

Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Port(Ore)Ry,L&PCo 
Puget  Sound  Elec  Co 
Richmond  Lt  &  RR. 
Rio  de  Janeiro  Tram 

Light  &  Power  Co. 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.. 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 

Seattle  Electric  Co 

Second  Avenue  (Rec) 
Southern  Boulevard. 
Sou  Wisconsin  Rv  Co 

Staten  Isl  Midland 

Tampa  Electric  Co._ 
Thlrd  Avenue  (Rec) 
Toledo  Rys  &  Lt  Co. 

Toronto  Ry  Co 

Twin  City  Rap  Tran. 

Underground    El    Ry 

of  London — 

Three  tube  lines  __ 

Metropolitan  Dist. 

United  Tramways. 

Union  (Rec) 

UnionRy.G&ECodlli 
United  RRs  of  San  Fr 
Westches  Elec  (Rec). 
Whatcom  Co  Rv  &  Lt 
Yonkers  RR  (Rec)._ 


Latest  Gross  Earnings. 


Jan.  1  to  latest  date. 


Week  or 
Month. 


August 

October  __ 
November. 
Wk  Dec  18 

October  _. 
October   ._ 

August 

October 

August 

August 

October  .. 
November. 
October  _. 

August 

August 

November. 
November. 
November 
November. 
October  _ 
August  ... 
August  ... 
August  ... 
Vove  ,n  bet- 
October  . . 
October  . . 
November 
August  ... 
October  _. 
October  . . 
November. 
October  .. 
July   


Current    Previous 
Year.        Year. 


November. 

November . 
November. 
October  __ 
October   __ 

August 

August 

Vovember. 

July 

October   ._ 

August 

October  _. 
October  .  _ 
2d  wk  Dec 


Wk  Dec  17 
Wk  Dec  17 
Wk  Dec  17 

August 

October  __ 
October   .. 

August 

October  __ 
August 


129,238 

113,476 

88,376 

42,454 

39,118 

26,192 

186,862 

614,475 

915,702 

1189,428 

48,367 

644, 41f 

105,075 

24,226 

1132,410 

407,173 

79,848 

366,098 

158,739 

533,764 

20,534 

40,319 

111,065 

176,13 

208.342 

154,007 

187,654 

24,147 

20,949 

23,650 

498,953 

161,760 

47,797 

946,006 

87,644 

259,390 

53,794 

469,033 

83,582 

10,799 

14,298 

41,446 

43,254 

296,474 

258,820 

379,721 

141,127 


£14,435 

£11,761 

£5,497 

212,511 

284,293 

670,295 

56,584 

35,620 

59,107 


$ 

120,563 

102,014 

80,327 

39,264 

36,375 

26,543 

138,433 

509,171 


41,567 

607,167 

94,255 

24,625 

1072,661 

378,546 

73,127 

334,871 

149,426 

527,180 

15,503 

39,307 

98,936 

155,757 

184,815 

135,697 

178,938 

26,764 

18,924 

21,027 

411,001 

170,199 

42,658 

632,568 

82,296 

221,064 

50,618 

544,077 

80.683 

9,817 

13.522 

37,082 

50,759 

278,686 

239,375 

332.977 

134,136 


£13,985 
£11,178 

£5,084 
189,321 
266,263 
733,766 

51.103. 

35,672 


Current 
Year. 


929,909 
1,079,612 
1,036,304 
2,080,408 

373,675 

263,642 

1,656,179 

5.018,865 

9,149,929 

10,069.685 

471,781 

6,833,950 

1,018,739 

140,872 

9,385,226 

4,270,868 

975,856 

4,078,895 

1,662,093 

5,162,783 

146,362 

243,107 

742,763 


2,045,748 

1,195,575 

2,021,612 

88.482 

"223414 

5,108,927 

1,607,034 

195,133 

9,945,040 

942,007 

2,665,591 

521,977 


550,467 

72,240 

163,895 

149,793 

502,459 

2,378,817 

2,437,467 

3,575,659 

7,162,492 


£645,045 
£542,106 
£311,516 
1,488,773 
2,421,889 
6.337.515 
352.450 
334,910 


Previous 
Year. 


859,684 

996,619 

938,868 

1,948,462 

341,989 
268,968 

4~,37if,325 


392,154 

6,304,216 

929.316 

130,921 

9,156,290 

3,871,786 

856,952 

3,628,643 

1,565,102 

4,972,849 

110,935 

226,817 

656,371 

1.818,987 

1,045,816 

1,886,791 

86,979 

"  205~,077 

4,385,356 

1,581,086 

189,996 

6,885,258 

887,466 

2,202,481 

502.436 


564,896 

59,067 

147,583 

146.097 

487.013 

2,008,166 

2,220,811 

3,190,268 

6,612,552 


£635,825 
£497,647 
£299,501 
1,355,726 
2,282,987 
6,190,805 
288.795 
330,862 


c  These  figures  are  for  consolidated  company. 

Electric  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
ELECTRIC  railways  from  which  we  have  been  able  to  pro- 
cure monthly  returns.  The  returns  of  the  different  roads 
are  published  by  us  each  week  as  soon  as  received,  and  once 
a  month  we  br*ing  together  all  the  roads  reporting,  as  is 
done  to-day. 


-Gross  Earnings- 


Roads. 


Current 
Year. 


American  Lt  &  Tr  Co_..Oct  356,685 
Jan   1    to   Oct   31 3,009,842 

Aurora  Elgin  &  Chic. b. -Oct  154,359 
July  1   to  Oct  31 677,075 

Bangor  Ry  &  Elec  Co.b.Oct         49.593 

July   1    to  Oct  31 216,472 

Baton  Rouee  El  Co. b. ..Oct  9,598 

Jan    1    to   Oct  31 89,425 

Binghamton  Rv Oct  28,462 

July  1   to  Oct  31 133,608 

Brock  &  P'ym  St  Ry.b.Oct  9.797 

Jan  1   to  Oct  31 103,927 

Cape  Breton  El  Co. b... Oct  30,495 

Jan   1   to  Oct  31 247,558 

d  Carolina  Pow  &  Lt  Co. Nov  21,379 

Jan  1   to  Nov  30 223,050 

Central  P'enna  Tr  Co Nov  65,902 

Jan  1    to   Nov  30 757,376 

Chattanooga  Ry  &  Lt.b.Oct  77,993 

Jan   1    to   Oct  31 728,940 

Chicago    Railways Oct  1,250,923 

Jan   1   to   Oct   31 10,265,252 

Cleve  Painesv  &  East.a.Oct  31,818 
Jan    1    to   Oct   31 301,199 

Columbus  Elec  Co.b Oct         45,962 

Dallas  Electric  Corp.b-.Oct  165,371 
Jan    1    to   Oct  31 1,202,984 

Detroit  United  Ry.b Oct      809,455 

Jan   1    to   Oct   31 7,837,433 

Duluth-Sup  Trac  Co.b. -Oct  95,278 
Jan   1    to   Oct  31 906,006 

East  St  L  &  Sub. b Nov       194,974 

Jan   1   to  Nov  30 2,161,328 

El  Paso  Elec  Co.b Oct        55,172 

Jan   1   to  Oct  31 515  504 

Fairmont  &  Clarksb.b.-Oct  58,504 
Jan    1    to   Oct   31 504,197 

Ft  W  &  Wab  V  Tr  Co.b.Oct  131,360 
Jan    1    to   Oct  31 1,266,086 

Galv-Hous;  Elec  Co_b---Oct  113,476 
Jan   1    to   Oct  31 1,079,612 

Grand  Rapids  Ry  Co.b.Nov  88,376 
Jan   1   to  Nov  30 1,036,304 

Houghton  Co  Trac  Co.b.Oct  26,192 
Jan    1    to   Oct  31 263,642 

Honolulu  RT&L'dCo.b-Oct  39,118 
Jan    1    to   Oct   31 373,675 

Illinois  Trac  Co.a Oct      614,475 

Jan  1  to  Oct  31 5,018,865 

Interborough  Rap  Tr.a.Nov  2,55- 

July  1  to  Nov  30 11,526,299 


Previous 

Year. 
$ 

313,847 
2.619,970 

137,662 

618,116 

49.173 

210,051 

8  P37 

79,686 

27,788 
126,576 

10.253 
114.155 

27,253 
215,157 

20,002 
200,611 

60.227 
687,747 

67,570 

642.355 

1,109.640 


Net  Earnings 

Current        Previous 


Year. 

S 

345.559 

2.909,292 

68,576 

333,026 

29,552 

128,933 

3,770 

31,561 

12,496 
61,883 

3.461 

32.298 

17.049 

115,788 

6,906 
89.697 

18,795 
216,948 

40,402 

357,830 

«375.277 


Year. 

$ 
304,982 
2,531.914 

63,890 
315,533 

29,132 
125.157 

3,325 
23.335 

11,810 
57,958 

2,661 
34,510 
13,206 
85,718 

6.351 
77.675 

13.902 
178.227 

29,198 

269,511 

«332,892 


9,298,394  nZ, 079, 575  nZ, 789, 518 


29,467 

271,673 

33,053 

147,838 

1,079,139 

711,  176 

6,674,907 

87,235 

810,837 

177,712 

1,850,565 

58,3  17 

485,222 

41,433 

387,874 

122,806 

1,161,156 

102,014 

996,619 

80,327 

938.868 

26.543 

268,968 

36,375 
341.989 

509.171 

4.379,325 

2.159.767 

11,283.758 


15.421 
145.756 

30,038 

76  219 

402,878 

286,307 

2,828,950 

I  1.983 

394,895 

93,313 

1,027.1  19 

22,253 
216,908 

39, IIS 
328,664 

63,994 
559,806 

4  7  539 
421,777 

42,011 
528,012 

13,373 

125,264 

20,221 

180,568 

276,115 

2,052,819 

1 , ! 18.754 

6,047,384 


12,621 
126,242 

14,417 

67,441 

401.534 

239,976 

2,500,875 

35,732 
329,351 

87,873 
849,515 

22.635 
189  050 

27,080 
254,209 

52,420 
482,231 

37,362 
407.312 

37,126 
491.198 

13,473 

124,198 

18,881 

168.5.-2 

244.026 

1.858,763 

1.448,230 

6,237,186 
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Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                          Year.  Year.  Year.  Year. 

■*  s  $  $ 

Jacksonville  Elec  Co. b. -Oct         48,367  -41,567  21,279  19, 430 

Jan    1    to   OtC   31. 471,781  392,154  214,912  168,120 

Kan  City  Ry  &  Lt-b          \o\        644,416  607.167  263.014  254,947 

June  1  to  NOV  30 3.829,206  3,551,648  1,545,710  1.533,014 

Lake  Shore  El  Ry.a Oct      105,07:.  94,255  49,134  44,501 

Jan    1    to    Oct   31 1.018,739  929,316  489,638  439,871 

LowiSt  Aug  &  Waters    b-Nov          37,580  35,985  12,437  12,777 

July   1    to  NOV  30 255,291  256,671  113,380  123,351 

MUwElRy&Lt    b              Nov        407.173  378,516  193,001  190,060 

Jan   1  to   .Nov   30 4,270.868  3.871.786  1,972,588  1,957,232 

MllwLt.  Ht  &TrCO.b--Nov          79,848  73,127  43.322  40.520 

Jan    1    to    NOV   80 975.8  56  856,952  547,837  499,443 

Montreal   Street    Ry    b      Nov        366.098  334,871  138,656  134,734 

Oct   1    to   NOV  30 752,786  688,879  319,594  314,006 

Nashville  Rv  &  Light  a.Nov       158.739  149,426  72,892  66,245 

Jan   1    to   Nov   30 1.662,093  1,565,102  703,016  645,599 

New  Orl  Ry  &  Lt.a Oct       533.764  527,180  210,438  200,267 

Jan    1    to   Oct   31 5,162.783  4.972,849  1,935,122  1,800.109 

Norf;&  Portsm  Trac. b. -Nov       176,137  155,757  79,534  70,261 

July   1   to  Nov  30 900,711  824.968  397,531  365,626 

Nor  OhioTr  &  Lt.a __    ..Oct       208,342  184,815  94,971  84,015 

Jan    1    to    Oct    31 2,045.748  1,818,987  922,519  830,457 

Nor  Texas  Elec  Co.b.-.Oct       154,007  135,697  82,884  71,102 

Jan    1    to   Oct   31 1,195.575  1,045.816  559,832  471,209 

Paducah  Tr  &  Lt  Co.b.-Oct         20,949  18.924  9,202  7,160 

Pensacola  Elec  Co.b Oct        23,650  21,027  10,072  8,648 

Jan    1    to    Oct   31 223,114  205,077  91,714  87,827 

Phila  Co  (affiliated  cos)a-Oct   1,649,892  1,046,415  661,295  667,207 

Apr    1    to   Oct    31    11,488,041  10,531,707  4,881,115  4,134,366 

Portland  (Or)  Ry.Lt  &P  b  Nov      498,953  411,001  276,372  236,731 

Jan   1    to   Nov   30 5,108,927  4,385,356  2,893,959  2,371.137 

Puget  Sound  El  Co.b- --Oct       161.760  170,199  60,681  59.609 

Jan    1    to    Oct    31 1,607,034  1,581,086  564,354  536,405 

RlodeJanTr,  Lt  &  P.a-Nov       946,006  632,568  485,805  277,172 

Jan   1   to   Nov   30 9,945,040  6,885,258  4,898,056  2,781,691 

tJos(Mo)Ry,Lt.Ht&P  bNov        87.644  82.296  43.683  39,962 

Jan  1   to  Nov  30 942,007  887,466  439,150  427,435 

Sao  Paulo  Tram, L&P.a.Xov       259,390  221,064  170,324  141,002 

Jan    1    to   Nov  30 2,665,591  2,202,481  1,705,597  1,370.908 

Savannah  Elect  Co.b---Oct         53,794  50,618  18,276  17,645 

Jan   1    to   Oct  31 521,977  502,436  181,105  176,284 

Seattle   Elect   Co.b Oct      469,033  544,077  229  393  217.877 

Tampa   Elect   Co.b Oct         43.254  50,759  19.256  23,968 

Jan    1    to    Oct    31 502,459  487.013  223,692  201,987 

Toledo  Rys  &  Light  Co.. Oct       258,820  239,375  95.959  109,655 

Jan    1    to   Oct   31 2,437,467  2.220,811  921,041  957,042 

Toronto  Railway Oct       379,721  332.977  191,153  164,319 

Jan    1    to    Oct    31 3,575.659  3,190,268  1,734,324  1,571,888 

Tri-City  Ry  &  Lt.a Nov       230.867  183,585  99,601  85,216 

Twin  City  Rap  Tr  Co.b- -Oct       645,358  596,962  336,616  319,788 

Jan    1    to    Oct   31 6.265,727  5,773,383  3,268,877  3,063.640 

Underground  El  Rys  London — 

Metropolitan  District.Nov      £61,911  £55,874  £33,777  £27,384 

London  Electric  Ry..Nov      £63,918  £61,692  £32,305  £29,278 

London  United  Tram   Nov      £21,965  £22,311  £2,803  £4,409 

Union  Ry  Gas  &  El  ail)  b  Oct       284,293  266,263  144,641  129,977 

Jan    1    to   Oct   31 2,421,889  2,282.987  1,085,068  1,116,050 

United  Rys  of  St  L.a---Oct   1,041,837  1,035,624  370,492  407.656 

Jan    1    to   Oct   31 9,601,041  9,230,939  3.160,870  3.385,207 

United  RRs  of  San  Fr.b.Oct       670,295  733,766  282,484  331,229 

Jan    1    to   Oct   31 6,337,515  6,190,805  2,388,535  2,364,930 

Whatcom  Co  Ry  &  Lt-b  Oct         35.620  35,672  17,478  16,064 

Jan    1    to    Oct   31 334,910  330,862  136,470  143,566 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
d  Includes  Durham  Light  &  Power  Co.,  beginning  Nov.  1. 

n  These  figures  represent  30%  of  gross  earnings. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

C  C  C  O 

Aurora  Elgin  &  Chic Oct         33,779  29,113  34,797  34,477 

July   1   to   Oct  31 132,440  117,077  200,586  198,456 

Bangor  Ry  &  Elec  Co. ..Oct         13,734  12.965  15,818  16,167 

July  1  to  Oct  31 51.  52,449  74,288  72,708 

Baton  Rouge  El  Co Oct           1,944  1,951  1,826  1,374 

Binghamton  Ry Oct            9,118  8,941  3,378  2,869 

July   1   to   Oct  31 36,555  36.069  25,328  21,889 

Brock  &  Plym  St  Ry Oct           1,578  1,756  883  905 

Jan    1    to   Oct   31 .          17,013  18,103  15,285  16,407 

Cape  Breton  Elect  Co.. .Oct          6  161  6,199  10,888  7,007 

Jan    1    to    Oct   31 55,071  55,113  60,717  30,605 

Chattanooga  Ry  &  Lt... Oct         23.700  22.218  16,702  6  980 

Jan    1   to   Oct   31 234,601  215,281  123,229  54,230 

Cleve  Painesv  &  East. ..Oct           8,083  7,828  7,338  4.793 

Jan   1   to   Oct   31 80,691  75.428  65,065  50,814 

Columbus  Elect  Co Oct         17,932  12,915  12,106  1,502 

Dallas  Electric  Corp Oct         23,748  27,471  52,471  39,970 

Jan    1    to    Oct   31 257,931  279,332  144,947  122,202 

Detroit  United Oct       178.429  155,972  2120,417  297.320 

Jan   1   to   Oct  31 1,689.549  1,565,475  21,265,057  21, 056, 918 

Duluth-Sup  Trac  Co Oct       C24.066  C20.757  20,917  14,975 

Jan    1    to    Oct   31 c202,649  C188.847  192,216  140,504 

East  St  Louis  &  Sub Nov         50,347  49,941  42,966  37,932 

Jan   1   to   Nov  30 551,402  544,544  475,747  304,971 

El  Paso  Elect  Co Oct          8,224  8,420  14,020  14,215 

Jan    1    to   Oct   31 83,282  80,417  133,623  108,633 

Fairmont  &  Clarksburg.. Oct         13,112  12,655  26,006  14,425 

Jan    1    to    Oct    31 126,739  123,803  201,925  130,406 

Ft  W  &  Wab  V  Tr  CO--.Oct         45,829  42,285  18,165  10,135 

Jan   1    to   Oct   31 451  383  423,730  108,423  58,501 

Galv-Houston  Elec  Co.-Oct         25,565  22,485  21,974  14,877 

Jan    1    to   Oct   31 235,805  214,710  185.972  192.602 

Grand  Rapids  Ry Nov         19,475  18,590  22,536  18,536 

Jan   1    to   Nov  30 218,406  208,676  309,606  282,522 

Houghton  Co  Trac  Co..Oct           6,637  6,215  6,736  7,258 

Jan   1   to   Oct  31. 63,998  60,003  61,266  04,195 

Honolulu  R  T  &  L'd  Co_ .Oct           6,971  6,378  113,683  213,325 

Jan   1    to   Oct   31 65.789  62,135  2120,476  2112,792 

Interborough  Rap  Tran.Nov       886,445  881,070  2561,631  2598.866 

July  1  to  Nov  30 4,444,415  3,389,091  21,750,095  22,044,817 

Jacksonville  Elect  Co Oct           9,346  9,452  11,933  9,978 

Jan   1    to   Oct   31 92.502  93.062  122.410  75.058 

Kan  City  Ry  &  Lt Nov       188,643  171,429  74,371  83,518 

June  1  to  Nov  30 1,132,175  1,037,060  413,535  495,954 

Lake  Shore  Elect  Ry Oct        34,669  35,454  14,465  9,047 

Jan    1    to    Oct   31 347,678  344,546  141,960  95,325 

Lewist  Aug  &  Waterv'.-Nov        13,713  15,093  defl,276  def2,3l6 

July  1  to  Nov  30- 68,679  74,405  44,701  48,946 


— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year 

$  s  $  $ 

Milw  Elect  Ry  &  Lt Nov       116,463  112,913  282,566  281,757 

Jan    1    to   Nov  30 1,242,264  1,178.518  2788,692  2826,581 

MilwLt,  Ht  &  Tr  Co Nov         68,957  65,476  219,604  219,918 

Jan    1    to   Nov  30 774,146  711,712  2285,005  2283,789 

Montreal  Street  Ry Nov         32,013  30.785  106,643  103,949 

Oct   1   to   Nov  30 64,011  61,865  255,583  252,141 

Nashville  Ry  &  Light.  ..Nov         33,390  33,023  39,502  33,222 

Jan   1   to   Nov  30 369,036  361,330  333,980  284,269 

Norf  &  Porstm  Trac Nov         61,373  64,203  18,161  6,052 

July  1   to  Nov  30 316,769  316,152  80,762  49,474 

Nor  Ohio  Tr  &  Lt Oct         43,367  11,114  51,604  39,901 

Jan    1    to   Oct   31 433,528  437,456  488,991  393,001 

Northern  Texas  Elec  Co. Oct         20,290  16,189  62,594  54.913 

Jan    1    to   Oct   31 194  745  170.873  365,087  300,336 

Paducah  Tr  &  Lt  Co Oct           7,170  6,625  2,032  535 

Pensacola  Elect  Co Oct           5,105  4,474  4,967  4,174 

Jan    1    to   Oct   31 50,345  43  527  41,369  44,300 

Portland(Or)Ry,  Lt  &  P  Nov       151,217  125,019  125,155  111,712 

Jan  1   to  Nov  30 1,550,411  1,363,227  1,343,548  1,007,910 

Puget  Sound  El  Co Oct         50.018  49  777  10,063  9,832 

Jan    1    to   Oct   31 508,313  472,037  56,041  04,388 

StJos(Mo)Ry,Lt,Ht&P.Nov         23,308  21,608  20,375  18,354 

Jan  1   to  Nov  30 250,364  235,210  188,786  192,225 

Savannah  Elect  Co Oct         18,219  17  620  57  25 

Jan    1    to   Oct   31 178,427  172,871  2,678  3,413 

Seattle   Elect   Co Oct       109,913  102,169  119.480  115,708 

Tampa  Elect  Co Oct           6,130  4,624  13.126  19,344 

Jan    1    to   Oct   31 51,429  45,807  172,263  156,180 

Toledo  Rys  &  Light  Co..Oct         78,452  75,616  217,784  234,285 

Jan    1    to   Oct   31 769,162  727,818  2154,558  2231,668 

Tri-City  Ry  &  Light Nov         45,285  43,413  54,316  41,803 

Twin  City  Rap  Tr  Co. ..Oct     C140.321  C140.251  196,295  179,537 

Jan    1    to   Oct   31 Cl, 401, 974    Cl,388,761  1,866,904  1,674,879 

Union  Ry  Gas  &  El  (111)  .Oct         66,845  52,739  77,796  77,238 

Jan   1    to   Oct   31 660,301  643,318  424,767  472,732 

United  Rys  of  St  L Oct       232.654  232,267  2141,563  2179,032 

Jan   1    to   Oct  31 2,333,364  2,333,899  2861,879  21.086,081 

Whatcom  Co  Ry  &  Lt..Oct           9.229  8,469  8,249  7.595 

Jan   1    to   Oct  31 87,936  82,758  48,534  60,808 

c  Includes  dividend  on  preferred  stock . 

2  After  allowing  for  other  income  received. 

ANNUAL  REPORTS, 


Missouri  Pacific  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 
Pres.  George  J.  Gould,  N.  Y.,  Nov.  30,  wrote  in  substance: 

New  Consolidated  Company. — On  Aug.  9  1909  articles  of  consolidation 
were  filed  in  the  offices  of  the  Secretaries  of  State  of  the  States  of  Missouri, 
Kansas  and  Nebraska,  under  which  a  new  corporation,  The  Missouri  Pacific 
Railway  Co.  began  operations,  having  been  formed  by  consolidation  of  The 
(former)  Missouri  Pacific  Ry.  and  eleven  of  its  subsidiaries  as  follows: 


Missouri  Pacific  Railway  Co. 
Kansas  &  Colo.  Pacific  Ry.  Co. 
Central  Branch  Railway  Co. 
Rooks  County  Railroad  Co. 
Nevada  &  Mindcn  Railway  Co. 
Nevada  &  Minden  Ry.  Co.  of  Kan. 


Kansas  City  &  S.  W.  Ry.  Co.  of  Mo. 
Kansas  City  &  S.  W.  Ry.  Co. 
Fort  Scott  Central  Ry.  Co. 
Kanopolis  &  Kansas  Central  Ry.  Co. 
Kansas  Southwestern  Ry.  Co. 
Leroy  &  Caney  Vail.  Air-Line  Ry.Co. 


At  a  meeting  of  the  stockholders  on  Jan.  18  1910  an  agreement  of  pur- 
chase was  duly  ratified  by  which  the  following-named  properties  were 
acquired  by  deeds  of  conveyance,  and  that  portion,  2.41  miles,  of  the  St. 
Louis  Iron  Mtn.  &  Southern  Ry.  formerly  owned  by  the  Kansas  &  Arkansas 
Valley  Ry.,  situated  in  Kansas,  was  likewise  acquired: 


Carthage  &  Western  Railway  Co 
Joplin  &  Western  Railway  Co. 
Kansas  City  Northwestern  RR.  Co. 
Nebraska  Southern  Railway  Co. 
Omaha  Belt  Railway  Co. 


Omaha  Southern  Railway  Co. 
Pacific  Ry.  Co.  in  Nebraska. 
Pueblo  &  State  Line  Railroad  Co. 
St.  L.  Oak  Hill  &  Carondelet  Ry.Co. 
Sedalia,  Warsaw  &  S.  W.  Ry.  Co. 


Purchases  by  the  Iron  Mountain  Co. — In  accordance  with  action  taken  by 
the  stockholders  of  the  Iron  Mtn.  Co.  on  Feb.  2  and  March  8  1910,  all  of 
the  property,  rights  and  franchises  of  the  following-named  railroad  com- 
panies were  purchased  by  the  St.  Louis  Iron  Mtn.  &  Southern  Ry.  Co.  and 
acquired  by  deeds  of  conveyance: 


Arkansas  &  Louisiana  Ry.  Co. 
Arkansas  Midland  RR.  Co. 
Arkansas  Southwestern  Ry.  Co. 
Brinkley  Helena  &  Indian  Bay  RR. 
Coal  Belt  Railway  Co. 
Eldorado  &  Bastrop  Ry.  Co. 
Farmerville  &  Southern  RR.  Co. 
Garland  Western  Railway  Co. 
Gurdon  &  Ft.  Smith  RR. 
Gurdon  &  Ft.  Smith  NorthernRy.Co. 
Herrin  Railway. 


Herrin  &  Johnston  City  Ry.  Co. 
Kansas  &  Arkansas  Valley  Ry. 
Little  Rock  &  Monroe  Ry.  Co. 
Mississippi  River  Hamburg  &  West- 
ern Railway  Co. 
Natchez  &  Western  Railway  Co. 
New  Orleans  &  Northwestern  RR.Co. 
Pine  Bluff  &  Western  RR.  Co. 
Springfield  Southwestern  Ry.  Co. 
St.  Louis  Watkins  &  Gulf  Ry.  Co. 
Wabash  Southern  Railway  Co. 


and  that  portion  of  the  line  of  the  Little  Rock  &  Hot  Springs  Western  RR. 
between  Benton  and  Hot  Springs,  Ark.,  was  also  purchased. 

Changes  in  Statistics  Due  to  Above  Action. — That  a  proper  comparison 
may  be  made  with  the  preceding  years,  the  general  statistical  information 
given  of  The  Missouri  Pacific  Co.'s  business  includes  the  operations  for  a 
full  year,  and  also  includes  for  a  like  period  the  operations  of  The  Central 
Branch  Ry.  and  auxiliary  companies  which  theretofore  were  a  constituent 
part  of  preceding  annual  reports.  The  details  of  the  income  and  profit  and 
loss  accounts  and  the  general  balance  sheet  represent  only  the  results  of 
operation  of  the  new  company  since  its  corporate  existence  Aug.  9  1909. 

The  operations  of  the  St.  Louis  Iron  Mtn.  &  Southern  Ry.  Co.  are  re- 
ported herein  for  the  full  year,  except  that  the  operations  of  the  additional 
lines  purchased  are  included  only  since  Feb.  2  1910. 

Capitalization  of  Missouri  Pacific — Bonds  Assumed,  Etc. — The  con- 
solidation previously  referred  to  necessarily  resulted  in  changes  being  made 
in  the  outstanding  capital  stock  and  various  mortgage  bonds.  The  out- 
standing capital  stock  of  the  new  The  Missouri  Pacific  Ry.  Co.  is  $83,251,- 
000,  $79,753,900  having  been  exchanged  for  the  surrendered  stock  of  the 
old  The  Missouri  Pac.  Co.  and  $3,497,100  for  the  surrendered  stock  of  the 
branch  lines  of  railway  which  formed  the  new  consolidated  The  Missouri 
Pacific  Railway  Co.  Aug.  9  1909. 

Under  the  terms  of  the  consolidation  and  of  the  acquisitions  of  the  lines 
heretofore  named,  the  mortgage  bonds  of  the  several  companies  entering 
into  the  consolidation,  as  well  as  those  of  the  several  companies  whose  lines 
were  acquired,  were  assumed  by  the  new  company.  The  greater  part  of 
the  bonds  representing  the  indebtedness  of  the  consolidated  and  transferred 
lines  other  than  the  old  The  Missouri  Pacific  Ry.  Co.  are  the  property  of 
the  new  The  Missouri  Pacific  Ry.  Co.,  and  are  in  the  custody  of  trustees  to 
secure  its  issues  of  collateral  trust  bonds  maturing  in  1917  and  1920,  and 
its  "first  and  refunding  mortgage"  bonds  hereinafter  described.  Of  these 
assumed  bonds  there  are  $12,281 .000  outstanding'  in  the  hands  of  the  public. 
There  were  also  assumed  bonds  of  the  old  Missouri  Pacific  Ry.,  of  which 
$91,254,000  are  outstanding,  also  equimpent  trust  obligations,  of  which  the 
total  amount  outstanding  on  June  30  1910  was  $5,703,000. 

The  new  company  also  Issued  $29,806,000  of  its  "first  and  refunding 
mortgage"  5%  bonds  which,  added  to  the  aforesaid  assumed  obligations, 
made  the  total  funded  debt  on  June  30   1910  $139,044,500,  viz.: 

(a)  Outstanding  Branch  Line  Bonds  Assumed.  Aggregating  $12,281,000 — 
K.C.N.W.lst  M.5s,Ser.A.$l,024,000|Ler.&Can.V.A.L.RR.lst  5s  5520,000 
K.&C.P.Ry.Co.lst  ref.  6s.  3,972,000  Central  Br.  Ry.  1st  M.  4s.  3,459,000 
Ver.V.Ind.&W.RR.lstM.5s       806,000]  Cent. Br.U. P. Ry. 1st  M.4s.   2,500,000 

(b)  Outstanding  Bonds  of  Old  Missouri  Pac.  Ry.  Assumed,  Aggregating 
$91,254,500 — 

Assumed  mortgage  bonds  of  the  old  The  Mo.  Pac.  Ry.  Co.  out- 
standing as  reported  June  30   1909,  $91,267,000   (of  which 

there  is  held  in  the  treasury  of  the  new  company  $12, 500). $91, 254, 500 
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■    (c)  Issued  under  First  and  Ref.  M.  of  the  new  Mo.  P.  By.,  $29,806,000. 

Bonds  (dated  Sept.  1  1909,  auth.  issue  $175,000,000)   50-year 

•   5%  convertible  gold  bonds.  Series  A.     Issued  and  sold $29,806,000 

(d)  Equipment  Trust  Obligations  Assumed,  Aggregating  $5,703,000 — 

Equipment  trust  obligations  of  the  Mo.  Pac.  Equipment  Assn., 
Series  A  to  I,  $4,268,000,  of  which  there  has  since  been  paid 
$905,000,  and  of  which  there  is  held  in  the  treasury  $5,000..     3,358,000 

Equipment   trust  gold  bonds,   Series   1,   $2,680,000,   of  which 

there  has  since  been  paid  $335,000 2,345,000 

The  first  and  refunding  mortgage  bonds  were  delivered  to  the  Railway  Co. 

upon  there  being  deposited  with  the  trustee 


K.&  C.P.Rv.lst  ref.  bds.$16,715,000 
K.C.N.W.RR.lstM.Ser.A  2,000 

do  do     Series    B      2,983,000 


St.    Louis    Iron    Mtn.    & 

Sou.  Ry.  Imp.  M.  bds.   $5,300,000 
Cash 4,806,000 


The  funds  derived  from  the  sale  of  these  bonds  were  used  in  part  to  pay 
off  the  entire  floating  debt  as  of  Sept.  1  1909  and  to  purchase  $5,300,000 
improvement  mtge.  bonds  of  St.  Louis  Iron  Mtn.  &  Sou.  Ry.  Co.;  and  the 
remainder  was  deposited  under  the  mortgage  to  be  used  from  time  to  time 
for  the  betterment  and  improvement  of  The  Mo.  Pac.  Ry.  Co.'s  properties. 
The  funds  derived  by  the  St.  Louis  Iron  Mtn.  &  Sou.  Ry.  Co.  upon  the  sale 
of  the  bonds  above  mentioned  to  The  Mo.  Pac.  Ry.  Co.  were  deposited 
under  the  improvement  mtge.  of  the  St.  Louis  Iron  Mtn.  &  South.  Ry.  Co. 
to  be  used  to  nay  for  betterments  and  improvements  on  that  company's 
properties  (compare  V.  89,  p.  1347:    V.  90,  p.  1296). 

Iron  Mountain  Funded  Debt. — The  funded  debt  of  the  St.  Louis  Iron 
Mtn.  &  Southern  Ry.  Co.  in  the  hands  of  the  public  on  June  30  1910  aggre- 
gated $120,102,534  (less  $39,000  in  treasury,  &c;  net,  $120,063,534)  .viz.: 

(a)  Assumed  in  Acquiring  Additional  Lines,  Aggregating  $2,196,000* — 

Arkansas  Midland  RR.  first  mortgage  bonds $176,000 

Little  Rock  &  Hot  Springs  RR.  first  mortgage  bonds 1,140,000 

Pine  Blufl  &  Western  RR.  Co.  first  mortgage  bonds 880,000 

(6)  Bonds  Issued  during  the  Year,  Aggregating  $7,498,964* — 
River  &  Gulf  Divisions  mtge.  bonds    for  various  improvements.$2,198,964 
Improvement  5%   bonds,  under  mortgage  dated  Sept.  1   1909, 

authorized  for  $25,000,000,  maturing  in  50  years,  issued  and 

sold  to  The  Missouri  Pacific  Railway  Co 5,300,000 

(c)  Funded  Debt,  &c,  as  of  June  30  1909,  Less  Seductions  during 
Year,  $110,407,570* — 
Funded  debt  June  30   1909.   $104,678,570,  reduced  from  land 

•   sales     $30,000 $104,648,570 

Iron  Mtn.  car  trust  certs,  $4,206,000  less  since  paid  $1,009,000        3,197,000 
Equifmeit   gold   bonds,   Ser.    1,   $2,928,000,   less  since  paid 

$366,000 2,562,000 

Mileage. — The  Mo.  Pac.  Ry.  Co.  owned  on  June  30  '910  3,781.70  miles, 
and  the  St.  L.  Iron  Mtn.  &  Sou.  Ry.  Co.  owned  3,129.62  miles — total  mile- 
age owned.  6.911.32  miles.     Avge.  mileage  operated  during  year,  6.774.76. 

General  Results. — The  gross  earnings  from  operation  for  the  year  increased 
S6, 633, 594,  of  which  $4,921,301  was  from  freight  and  $1,325,711  from 
passenger.     The  expenses  increased  $3,620,858. 

Increasing  Expenses. — The  steadily  increasing  expenses  have  become  a 
serious  factor  in  railway  operations.  Materials  and  supplies  are  obtainable 
only  at  constantly  increasing  cost.  Demands  for  higher  wages  on  account 
of  the  increa-sed  cost  of  living  have  been  submitted  to  arbitration  under  the 
Federal  statute  governing  such  matters  and  increases  have  been  awarded. 
Other  large  expenses  are  required  in  complying  with  Federal  and  State 
regulations  enacted  within  recent  years.  The  only  way  such  increases  in 
expenses  can  be  met,  with  a  proper  maintenance  of  the  property  and  a  fair 
return  to  the  stockholders,  is  by  an  advance  in  transportation  charges,  and 
this  is  difficult  of  accomplishment  by  reason  of  adverse  public  opinion  and 
unfavorable  action  of  Federal  and  State  Railway  Commissions  tending  to 
the  still  further  reduction  of  the  rates  now  charged.  There  is  no  gainsaying 
the  statement  that  if  the  raliway  earriers  are  not  allowed  for  services  ren- 
dered adequate  compensation  to  enable  them  to  properly  operate  and  main- 
tain their  properties  and  to  establish  and  sustain  a  basis  of  credit  for  finan- 
cial transactions  that  will  enable  the  owners  to  improve  and  enlarge  then- 
facilities,  and  thus  meet  the  development  of  the  country's  business  resources, 
the  public  will  in  the  end  be  the  greatest  sufferer. 

Outlook. — Average  crops  have  been  harvested  in  the  territory  tributary 
to  your  lines,  and  the  outlook  for  a  good  business  for  the  ensuing  year  from 
these  sources  is  very   encouraging. 

Extracts  from  Report  of  1st  Vice=Pres.  C.  S.  Clarke.  St.  Louis.  Nov.  15  19x0. 

Improvements,  &c,  and  Work  in  Progress. — Much  construction  and  work 
of  a  betterment  character  have  been  done  during  the  year  in  building  second 
main  tracks,  ballasting  roadbed,  replacing  existing  steel  bridges  with  heavier 
structures  and  replacing  frame  bridges  with  steel;  substituting  heavier  rail; 
filling  culverts  and  trestles;  ditching  and  widening  cuts  and  fills  to  secure 
better  drainage  for  the  roadbed;  the  erection  of  new  stations  and  other 
structures;  building  and  improving  water  and  fuel  stations;  building  and 
equipping  new  shops;    increasing  the  capacity  of  yards,  &c. 

The  charges  made  to  betterments  during  the  year  aggregate  $469,634 — 
new  equipment,  $832,014;  improvements  to  equipment,  $343,913:  total, 
$1,175,927;  less  amount  required  to  be  credited  to  property  accounts  from 
equipment   made   out   of  service,    $706,294;     net,    $469,633. 

The  additions  and  betterments  charged  to  property  have  aggregated 
S8, 012, 135.  the  leading  items  being: 


Ballast    $1,972,577 

Additional  main  track 1,227,274 

Sidings  and  spur  tracks--  330,451 

Terminal  yards 727,842 

Station  buildings,   &c 699,082 

Shops,  engine  houses,  &c_  177,823 

Water  and  fuel  stations..  142,363 


Right  of  way  and  station 

grounds $211,659 

Widening  cuts  ant  fills...       983.491 

Protection  of  banks 662,298 

Grade  revisions,  &c 110,737 

Bridges,  trestles  &  culverts      174,887 
Increased  weight  of  rail..       252,354 

Maintenance  of  Way  and  Structures. — Expenditures  averaged  $1,180  87 
per  mile  of  road,  against  $1,078  79  in  1908-09. 

Bail  and  Ballast. — The  new  85-lb.  steel  replacing  old  steel  aggregated 
185.48  miles,  viz.:  Mo.  Pac.  Ry.,  118.08;  St.  L.  Ir.  Mt.  &  Sou.  Ry.,  67.40. 
Statement  of  Mileage  of  Bail  in  Track  June  30  1910. 

Location—      85-/6.     la-lb.         70-lb.   65-/6.     63-/6.    60-/6.      56-/6.      52-/6.     Iron 

Mo.  Pac.  Ry_.976.78  592.52       370.68  204.38   1,410.10  301.38     7.90 

Iron  Mtn 967.72  769.79     86.44     56.33   170.75  228.19       796.93   112.58   13.16 

Mileage  oj  Ballasted  and  Unballasted  Tracks,  June  30  1910. 

Gravel.       Rock.     Cinders.    Chats.  Tot.  Ball.      Unball'd. 

Mo.    Pac.    Ry 422.04      214.63      700.53      988.43      2,325.63      1,538.11 

St.  L.  I.  M.  &  SOU. 1,417. 74      148.04      255.72      363.50      2,185.00      1,016.89 

Equipment . — During  the  year  there  was  added;  Locomotives,  57;  passen- 
ger cars,  42;  freight  cars,  239,  and  service  cars,  413.  There  were  con- 
demned and  scrapped  or  removed  from  service  during  the  year:  Locomo- 
tives, 3:  passenger  cars,  8;  freight  cars,  1,325,  and  service  cars,  65.  Total 
locomotives  on  June  30,  1,095,  with  tractive  power  aggregating  30,684,387 
lbs.:  increase,  1,556,942  lbs.;  passenger  cars,  651,  increase  34;  freight  cars, 
37,958,   capacity,   tons,   1,285,075,   decrease,   26,680   tous. 

TraJJic  Department. — The  freight  earnings  were  $38,201,784,  an  increase 
of  $4,921,301,  or  14%.  The  freight  carried  increased  2,520.051  tons.  A 
coal  strike  in  the  States  of  Illinois,  Missouri,  Kansas,  Arkansas  and  Okla- 
homa took  place  April  1  of  this  year  and  was  continued  beyond  the  close  of 
the  fiscal  year.  This  not  only  deprived  these  companies  of  a  large  commer- 
cial tonnage,  but  necessitated  the  purchase  of  coal  at  high  prices  in  Alabama 
and  Kentucky  and  haul  it  long  distances  to  points  where  needed  for  con- 
sumption, thus  increasing  the  operation  expenses.  The  tonnage  of  cotton 
and  cotton  seed  and  products  decreased  32  %  under  that  of  the  preceding 
year  by  reason  of  crop  shortage.  Substantial  increases  are  shown  on  nearly 
all  other  commodities  carried. 

The  passenger  earnings  for  the  year  were  $10,210,357,  an  increase  of 
$1,316,472.  Passenger  fares  are  still  on  an  unremunerative  basis  of  2c.  per 
mile  in  the  States  of  Illinois,  Kansas,  Nebraska  and  Oklahoma.  Progress 
in  getting  relief  is  slow,  but  we  hope  for  favorable  decisions  from  the  pending 
suits  in  the  near  future. 

OPERATIONS  AND  FISCAL  RES ULTS  OF  MISSOURI  PACIFIC  AND 

ST.     LOUIS    IRON     MOUNTAIN     &     SOUTHEBN     (INCLUDING 

PREDECESSOR     COMPANIES      OF     PRESENT     MISSOURI 

PACIFIC  PRIOR  TO  AUG.   9    1909). 

Miles  operated,  average. 

Operations- 
Passengers  carried 

Pass,  carried  1  mile 

i'r't  (tons)  car'd  (rev.)_ 
do     car'd  1  milefrev.) 

No.  rev.  tons  in  train 

Earns,  per  fr't  tr.  mile.. 

Earns.  per  pass.  tr.  mile 

Gross  earns .  per  m .  of  rd . 


1909-10. 

1908-09. 

1907-08. 

1906-07. 

6,775 

6.489 

6,479 

6,375 

11,387.040 

10,747,492 

10,361,498 

9,496,531 

459,783,738 

445,883,907 

452,374,569 

432,547,733 

20,190,184 

17,664,133 

16,920,741 

18,302.155 

4696378607 

4085859531 

3970413543 

4475852756 

293.8 

274.5 

285.0 

309.6 

$2.39006 

$2.23617 

$2.25598 

$2.45588 

$0.89666 

$0.82753 

$0.83678 

$1.02101 

$7,826 

$7,149 

$6,828 

$7,640 

1909-10. 

Earnings —  $ 

From  freight    38,201,784 

From  passengers 10,360,306 

From  mails    1,445,254 

From  express 1,087,673 

From  miscellaneous 969,808 

Other  than  from  transp.  954,312 


Total  earnings 

Expenses — 

Maintenance  of  way 

Maintenance  of  equip. 
Transportation    _. 

Traffic 

General 


1908-09. 

$ 

33,280,482 

9,034,595 

1,435,869 

991.382 

888,115 

755,100 


1907-08. 

$ 

31,423,577 

8,814,164 

1,400,101 

957,492 

854,850 

788,513 


1906-07. 

$ 

35,509,589 

9,696,064 

1,519,794 

974,211 

1,003,685 


53,019,137      46,385,543      44,238,703      48,703,343 


Total   expenses 

Ratio  of  op.exp.to  earn. 
Net  earnings 


8,000,104 
7,687,429 
18.889,986 
1,368,745 
1,601,107 

37,547,372 

(70.82) 

15,471,765 


6,999,729 
7,042,448 
17,237,366 
1,157,524 
1,489,446 

33,926,513 

(73.14) 

12,459,030 


6,649,883 
5,479,486 

17,084.872 
1,087,667 
1,3  14,379 

31,646,288 

•71.54) 

12,592,415 


32,515,070 

(66.76) 

16,188,273 

CONSOLIDATED  INCOME  ACCOUNT  OF  MISSOURI  PACIFIC  AND 

ST. LOUIS  IRON  MOUNTAIN  &  SOUTHERN.  INCLUDING 

ALL  LEASED  AND  OPERATED  LINES. 


1909-10. 


1908-09. 


1907-08. 


1906-07. 

Net  earnings 15,471,765      12,459,030     12,592,415      16,188,272 

Misc.  inc.,  divs., int., &c.      1,893,731         1,694,043        2,875,298        3,283,283 

Total 17,365,496 

Deduct — 
Int.  on  bonds  &  rentals.   10,789,722 

Taxes    1,903,004 

Sundry  accounts 1,913,358 

Divs.  on  Mo.  Pac.  stock      


14,153,073      15,467,713      19,471,555 


9,380,307 
1,715,758 
1,992,499 


9,145,189 
1,644,057 
1,692,751 


9,060,875 
1,483,949 
1,228,628 


.(*)  1,935, 2 10  (5)  3. 890,875 


Total 14,606,085 

Surplus 2,759,411 


13,088,564 
1,064,509 


14,417,207 
1,050,506 


15,664,327 
3,807,228 


*  Dividend  of  2M%  paid  Jan.  1908  in  Mo.  Pac.  stock;  V.  85,  p.  1646. 

MISSOURI  PACIFIC  RY.  PROPER  (NEW  CO.),  INCL.  PREDECESSOR 

COS.  FOR  PERIOD  FROM  JULY  1  TO  AUG.  9  1909,  COMPARED 

WITH   OLD    MO.   PAC.   IN  EARLIER    YEARS) — EARNINGS 

AND  EXPENSES. 


Miles  operated  end  of  period. 
Earnings — 

Passengers    

Freight    


1909-10. 
3,883 
$ 
4,283,227 
16,909,693 


Mail,  express  and  miscellaneous 2,164,113 


1908-09. 

3,492 

$ 

4,058,876 

15,357,167 

2,052,494 


1907-08. 

3,492 

S 

4,128.771 

14,838,594 

1.979,245 


Total 23,357,033 

Expenses — 

Maintenance  of  way,  &c 3,617,418 

Maintenance  of  equipment 3,509,811 

Transportation 9,519,738 

Traffic   expenses 625,784 

General 683 ,801 


21,468,537      20,946,611 


Total 17,956,552 

Net   earnings 5,400,481 

Taxes 907,504 

Outside  operations  (net) *37,553 

Operating  income 4,455,424 

Dividends,  interest,  rents,  &c 1,099,372 

Div.  on  St.  L.  I.  M.  &  Sou.  stock 2,660,195 

Total  net  income ; 8,214,991 

D  is'o  ursements — 

Interest  on  bonds,  &c 5,108,313 


3,197,280 

3,466,833 

8,960,099 

571,767 

709,443 

16.905,423 

4,563,11  I 

852,558 

16,795 

3,693,761 
1,083,00  I 
1,773,464 


3,130,727 

2,660,115 

8,700,156 

543,458 

646,546 

15,681,002 

5,265,609 

895,545 

16,438 

4,353,626 
1,361,900 
2,216,829 


6,550,229        7,932,355 


Rentals 

Equipment  obligation  expenses. 

Interest  and  exchange 

Hire  of  equipment 

Sundry  items 

Dividends   (see  above) 


151,913 

2,009 

480,371 

268,194 

21,175 


,655,095        4 
234,919 
2  .026 
265,589 

to  ;.x30 

19,106 

(2H)1 


,259,454 
225,274 
54,838 
221,732 
388,665 
35,319 
,935,210 


Total  disbursements 6,029,975 

Surplus  for  year 2,185,016 


5,580,566 
969,604 


7,120.493 
811.861 


*  Outside  operations  (net)  In  1909-10  include  dining  car  revenues,  $69.- 
645;  expenses,  $107,198,  leaving  net  loss  as  above,  $37,553. 

ST.  LOUIS  IRON  MTN.  &  SOU.  BY. — EARNINGS  AND  EXPENSES. 


Miles  operated  end  of  period 

Earnings  from — 

Passengers    

Freight   

Mail,  express  and  miscellaneous . 


1909-10. 

3,288 

$ 

5,510.805 

19.367,143 

2.038,943 


1908-09. 
2,609 

4,637,396 

16,700,676 

1,904,163 


1907-08. 

2,599 

S 

4,370,142 

15,509,783 

1.913,369 


Total  earnings 26.916,891      23,242,235     21,793,291 


Expenses — 

Maintenance  of  way,  &c 3,991,720 

Maintenance  of  equipment 3,724,133 

Transportation 8,386,175 

Traffic 675,141 

General 841,194 


Total  expenses 

Per  cent  of  expenses  to  earnings . 

Net   earnings 

Outside  operations  (net  deficit) . . 
Taxes 


Operating  income 

Divs.,  int.,  rents  and  miscellaneous. 


17,018.363 

(65.45) 

9,298,528 

59,531 

894,999 

8,343,998 
571,519 


3,529,299 

3.320,679 

7,680,188 

.-.44.926 

734,108 

15,818,200 

(68.06) 

7,424,035 

26,532 

779,044 

6,618,459 
602,597 


3.265,978 

2.631,718 

7,933,764 

510,783 

653,443 

14,995,688 

(68.80) 

6,797,606 


635,863 

0,161,743 
1,505,557 


Total  net  income 8,915,517 


Disbursements- 
Interest  on  bonds.  _ 

Rentals 

Hire  of  equipment. . 

Sundry  items 

Dividends 

Rate  per  cent 


7,221,056        7,667,300 


Total  disbursements 

Balance,  surplus 


5.116,301 

295,834 

352,274 

3,852 

2,003.467 
(6%) 

8,431,728 
483,789 


4,616,952 
180.108 
520,228 
101,522 

1,775,645 
(4%) 

7,194,545 
26,511 


4,577,455 

164,679 

514,443 

52,571 

2,219,556 
(5%) 

7,528,704 
138,596 


MISSOURI  PACIFIC  RY.  BALANCE  SHEET  JUNE  30  1910. 


Assets  ($300,395,210)  — 

Road  and  equipment $145 

Securities  pledged a85 

Sec.  of  sub.  cos.  unpl'ged 

Other  investments 2 

Cash 2 

Securities  Issued  or  as- 
sumed in  treasury 

Marketable  securities.  . 
Loans  and  bills  receivable 
Agents  and  conductors. 
Miscellaneous  accounts- 
Materials  and  supplies.  . 
Unmat'd  int.,  divs.,  &c. 

Advances 

Special  deposits 

Oth.  def .  debit  items  — 


30 


15 
6 


245,199 
602,000 
902,879 
244,762 
275,518 

427,500 
162,064 
188,741 
530,505 
736,724 
651.078 
245,125 
382,523 
346.488 
454,104 


Liabilities  ($300,395,210)  — 

Capital   stock $83,251 ,000 

Funded   debt  outstand'g 

(see  "Ry.&Ind.Sec")  .139,044,500 
Funded  debt  in  treas..&c.  48.477,500 
Traffic,    &c,    balances..         233,937 

Vouchers 2,060.041 

Pay-rolls    2,046,425 

Freight  claims  payable..  64,404 

Miscellaneous  accounts..      4,675,665 
Matured  int.,  divs.,  &c._  64,044 

Other  working  liabilities-  63,385 

Unmatured  interest,  divs., 

&c,  payable 2,063,069 

Deferred  credit  items 1,695,653 

Profit  and  loss 16,655,587 


a  Includes  securities  of  proprietary,  affiliated  and  controlled  companies, 
$42,290,000,  and  securities  issued  or  assumed,  $43,312,000. 


De<\  24  lyld. 


THE  CHRONICLE 


1707 


-       tOVIS  IRON   MOUNTAIN*  SOU .  RY.BAL.  SHEET  J  UNE  30  1910 

iSSttS  ($180,651,628)—  _  Liabilities  ($180,651,628) 

Road  and  equip  neat 


Secui  Iged 

Sec  ol  sub  cos,  unpl'ged 

Other  Investments 

Cash    

Securities  In  treasurj 
Mai  ketable  seourll : 

Miscellaneous  accounts 

ore  i   int..  divs., 

&c  .  receivable     

red  debit  Items 


$117,693,5  11    Capital    stock $11 

a4, 364,851    Funded  debt  outstand'g 

9,949       (see"Ry.&Ind.Sec.")    120 
19,87  1,509   Funded  debt  in  treas.,<S>0. 
1,138,937    Loans  and  bills  payable. 

562,509   Miscellaneous    accounts.  12 
3,513,535   Matured  Int.,  dlvs.,  &c, 

220,404        payable    

Unmatured     int.,      div.. 

r.s.260       &c,    payable         1 

b3, 215, 133     Defci veil   credit  items... 

Profit  and  loss 1 

affiliated,  &c.,  cos.,  $4,329,851, 


a  Includes  securities  of  prop. 
OUTltleS  issued  OI  assumed.  $35,000 

b  Includes  advances,  $46,918:  special  deposits,  $1,583,812:  cash 
curities  in  sink,  funds,  $28,711,  and  miscellaneous,  $1,555,662.- 
p.   337.   276. 


396,574 

061,905 

40,629 

120,000 

591,250 

72,771 

523, 586 
419,615 
425,298 
and  sc- 

and  sc- 
-V.   91, 


Western  Maryland  Railway. 

[First  Report,  for  Six  Months'  Period,  ending  June  o0  1910.) 
President  B.  F.  Bush,  Baltimore,  Oct.  19  1910,  says: 

•  Herewith  Is  submitted  the  first  report  of  your  company.  This  report 
mbraces  the  r '*ults  of  the  operations  of  the  company  for  the  six  months 
e  ide  1  )  uue  30  1910.  In  order  to  preserve  the  continuity  of  operating  statis- 
tics, the  resaits  of  operations  for  the  period  covered  by  the  2  \4  years  ended 
Dec.  31  1909,  during  which  period  the  properties  were  operated  by  a 
receiver,  are  alsj  presented.  The  report  of  the  George's  Creek  &  Cumber- 
land lilt.  C  >.  for  the  year  ended  June  30  1910  is  also  submitted.  State- 
ments of  income  accounts  and  balance  sheets  are  presented  in  accordance 
with  the  forms  prescribed  by  the  Inter-State  Commerce  Commission. 

Traffic  Alliance  -New  Line. — During  the  first  six  months  of  the  existence 
of  your  company  tbe  most  important  developments  have  been  the  formation 
of  a  traffic  alliance  with  The  Pittsburgh  &  Lake  Erie  RR.  Co.  and  the  under- 
taking or'  con  .  ■  ;  -  i  6  >m  Cumberland,  Md.,  to  a  connection  with  the 
n  at  Connellsville,  Pa.  This  construction,  which  has 
already  been  materially  a  lvonced  and  is  being  rapidly  pressed,  was  under- 
taken through  the  organization  of  The  Connellsville  &  State  Line  Ry.  Co., 
a  corporation  crcat  i  under  the  laws  of  Pennsylvania,  and  through  the 
re's  Creek  &  Cumberland  RR.  Co.,  a  proprietary  company  of  The 
western  Maryland;  an  I  the  resources  required  to  accomplish  this  construc- 
tion were  provided  by  sale  of  capital  stock,  authorized  by  the  stockholders 
March  31  1910.  In  the  view  of  the  management  the  traffic  alliance  and 
construction  above  referred  to  will  result  in  great  benefit  to  your  company 
(V.  90,  p.  238,  850,   1237,   13641. 

Condensed  Extracts  from  Reoort  of  Vice=Pres.  and  Gen.  Mgr.  A.  Robertson. 
Baltimore,  Oct.  15  1910. 

General  Results. — For  the  six  months  ended  June  30  1910  the  operating 
revenue  increased  $785,638,  or  27.5%,  and  the  operating  income  (after 
deducting  taxes)  increased  ;:..S8,670,  or  63.9%;  ratio  of  operating  expenses 
to  operating  revenues.    55.6   „ ;    decrease,   8.7%. 

From  the  General  Auditor's  statements  it  will  be  seen  that  the  gross 
operating  revenue  for  the  entire  fiscal  year  showed  an  increase  of  $1,129,161, 
or  19%;  operating  expenses  an  increase  of  $396,793,  or  10.7%;  and  net 
operating  revenue  an  increase  of  $732,368,  or  32.6%.  These  results,  re- 
duced to  a  mileage  basis,  indicate  gross  earnings  of  $13,042  per  mile  per 
annum,  an  increase  of  $2,079,  and  net  earnings  of  $5,487,  an  increase  of 
$1,349.  Revenues  derived  from  freight  traffic  increased  $1,049,467,  or 
21.6%:  $623,290  in  coal  and  coke  traffic  and  $126,177  in  misc.  freight. 
These  dgures  rellect  a  steady  development  of  both  coal  and  general  mer- 
chandise traffic.  Passenger  train  service  revenue  has  increased  $79,694, 
or  7.3  „  .  An  increase  of  $396,793,  or  10.7%  ,  is  shown  in  operating  expen- 
ses, transportation  expenses  having  increased  $280,627  and  maintenance  of 
equipment  and  roadway,  87,167.  The  ratio  of  operating  expenses  to  oper- 
ating revenue  is  57.93    ,, .  a  decrease  of  4.31' "  ,. 

During  the  year  substantial  wage  increases  were  granted  all  classes  of 
employees,  although  the  full  clTect  of  these  advances  was  not  felt  until  the 
closing  months  of  the  fiscal  ;>  i 

Betterments  and  Improvements. — During  the  past  fiscal  year  there  has 
been  laid  38.58  miles  of  new  90-lb.  rail.  The  main  stem  from  Baltimore. 
Md.,  to  Elkins,  W.  Va.,  is  now  laid  with  rail  weighing  an  average  of  88.6  lbs. 
per  yard.  On  June  30  1910  there  were  409.57  miles  of  track  ballasted  with 
stone,  105.18    alles  with  cinder  and  slag  and  70.06  miles  partly  ballasted. 

The  second  track  between  Fulton  Station,  Bait.,  and  Emory  Grove,  Md., 
was  completed  and  on  April  13  1910  commissioned  to  operations,  thus 
greatly  facilitating  the  movement  over  th's  congested  district.  Important 
revisions  of  the  Gettysburg  Line  will  be  finished  within  a  few  weeks  from 
this  date.  Additional  facilities  have  been  provided,  including  enlarged 
shop  facilities  at  Hagerstown.  a  classification  yard  at  Knobmount,  W.  Va., 
a  coaling  station  at  Elkins,  W.  Va.,  additional  sidings  and  yard  tracks  on 
the   West   Virginia   Division. 

TRAFFIC  STATISTICS. 

6  Mos.  end.  — Year  ending  June  30 — 


June  30  '10 

Passengers  carried 942.949 

Pas ssngers  carried  one  mll<               21,437,456 

its  per  pass,  per  mile.  .  1.734  cts. 

Tons,                       lit  carried 4.862.394 

Of  wi. ich  coal  and  coke 3,382.336 

Tons  e  irned  oie  mile 

Aver-  >s  per  ton  per  mile.. 


Opera*!. t  mile. 


1910.  1909 

2,118,060  1.940,019 

51,414.048  45,663.802 

1.699  ets.  1.781  cts, 

9,147,565  7,251,871 

0,105,108  4,599,581 

i         144,159    966,576,728  784,922,532 

0.592  cts.        0.012  cts.  0.620  Cts 


$0,711 


$13,042 


$10.96 


INCOME  ACCOUNT. 


New  Company Receiver's  Report  of  Old  Co. — 

6  Mos.  end.  June  30.  6  .\fos.  end.  -Year  end.  JuneSO- 


Oper.  Revenue — 

Freight 

Passenger 

Mail,  express,  iic__ 


1910. 
S 


1909. 


Dec.SVOS. 
$ 


1909. 
$ 


1908. 


,130,529   2,374,038   2,782,11:'.    4,803,175   4,570,319 


371,734 
141,805 


354,953 
129,439 


501,854 
153,823 


817,923 

271,598 


814,918 
263,041 


Total  oper.  revenue. 3 ,644, 068    2,858,430   3,437,790   5,952,696   5,648,278 


Oper.  Expense" — 

Main'  .  of    ,  ly,    jee 321,475 

Maim,  of  equipment..    413,722 

Traffic  expenses 49,681 

Transportation  expen.  1,167,208 
General  expenses 73,941 


349,406  438,299  689,865  626,706 

407,263  460,481  856,946  900,778 

42,765  56.550  86.279  81.363 

961,362  1,038,752  1,925,332  1.830,973 

77,164  82,412  117.306  146,837 


Total  expenses 2,026,028    1,837,961    2,076,494    3,705.728   3,586,748 

Net  operating  revenue.  1,6 18, 040   1,020,409   1,361,296  2,246,968  2,061,530 
Outside  oper.  (net)- ..         3,201  102    def.2,276    cicf.4,454  def.10,588 


Outside  oper.  (net). 

Total  net  revenue. _1, 621, 241   1,020,571    1,359,020   2,242,514   2,050,942 
Taxes  accrued 111,000        99,000      105,000      198,000      188,350 


Operating   income.-l ,510,241 

Hire  of  equip..  &c 17,219 

Dividends  received '262,310 

Int.  on  sec.  loans,  &c.       13,462 
Miscellaneous    3,703 


921,571    1,254,020    2,044,514    1,862,592 


3,016 

247,526 

1,162 

4,803 


41,727 

283,502 

2,836 

4,056 


6,504  7,137 

558,146  623,565 

1,163  692 

9,413  15,950 


Gross  corp.  income.  1,806,935    1,178,078    1,586,141    2,619,739 
Deductions 


Leased  roads,  rents 

Hire  of  equipment 

Joint  fa?iiit.es 

Int.  on  funded  debt.. 

Other  interest 

Other  deductions 

Pre:,  stock  div.  (2%). 
Additions  &  better'ts. 


83,728 


84.156  118,674  202,862 

30,551    56,158 

30.878  38,441  67,681 

1,021,610  1,021,610  1.021,010  2,043,220 

64,534  85,597  121.-102 

4,324  1,088  5,253 


32,511 


1,089 
200,000 


47,688    128,564 


98,172 


2,509 

,936 

171 

972 

3 

337 

73 

600 

-'.261 

893 

335 

799 

2 

208 

18,116 


Total   deductions. ..1,338, 938    1,283,741    1,393,974    2,591,748   2,869,926 
Bal.  to  profit  &  loss. sur. 467, 998  df.105,663    s. 192, 167      s. 24, 991  df.359,990 


*  Includes  div.  on  W.  Va.  Cent.  &  Pitts.  Ry.  com.  stock,'  $211,726. 


CONDENSED    BALANCE    SHEET    JUNE    30    1910. 


Assets   ($110,636,579)—  $ 

Roa  1  and  cqt.I.vnent  .  .'.  .67.41  5,029 

Securities xl6,776,364 

Other  Investments 116,976 

Cash  and  cash  items 1,249,966 

Subscriptions  to  cap.  stk. 10,081 ,863 

Hills  receivable 451,670 

Nettraffic  balances 383,601 

Agents  and  conductors 79,961 

Miscellaneous  accounts 279,116 

Material  and  supplies 600,363 

Discount  on  capital  stock.  12,734,835 
Cash  and  securs.  in  sink.fd  207,892 
Other  deferred  debit  items  42,340 
Current  accounts  with  pro- 


Liabilities  ($110,636,579;—    S 

Common  stock 49,429,230 

Preferred    stock 10,000.000 

Funded  debt 48,718,000 

Equip,    certs.,     Series    A 

(including  interest) 448,875 

Vouchers  &  wages  unpaid       675,593 

Miscellaneous  accounts 1,874 

Matured  dividends.   Inter- 
est, &c.,  unpaid 178,633 

Accrued  liabilities  not  due      709,751 

Deferred  credit  items 2,044 

Potomac  Valley  RR.  sink- 
ing fund  accretions 4,581 

Profit  and  loss. 467,998 


prictary  companies  (net)       216,603 

x  Securities  owned  include  stock  as  follows:  W.  Va.  Cent.  &  Pitts.  Ry., 
book  (also  par)  value,  $10,564,100:  $2,952,950  George's  Creek  &  Cumber- 
land RR.,  book  value,  $3,782,600;  Connellsville  &  State  Line  Ry.  book, 
also  par,  value,  $700,000;  Bait.  Fidel.  Warehouse.  $100,000;  $1,608,900 
stocks  of  Bait.  &  Cumb.  and  Bait.  &  Har.  roads,  book  value,  $1,629,650: 
other  sub.  cos.,  book  value,  $10. 

GEORGE'S  CREEK  &  CUMBERLAND  RR.  INCOME  ACCO  UNT    YEAR 


ENDING  JUNE  30. 


Other     Interest  on    Divi- 

Incoinc.  Bonds, dec.    dends. 

$107,560      $9,265      $51,688 

105,474      37,060         37,000 


Balance. 
deit.$975 


Fiscal  Oper.         Net  (after 

Year — -         Revenue.         Taxes. 

1909-10 $63,531      def.$46,607 

1908-09 66,146      def.   32,389 

— V.  91,  p     1097,  338. 

St.  Joseph  &  Grand  Island  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1910.) 

General    Manager    James    Berlingett,    St.    Joseph,    Mo., 

Sept.  22  1910,  wrote  in  brief: 

Gmeral  Rssults. — There  was  an  increase  in  the  total  revenue  of  $69,626, 
but  operating  expenses  increased  $443,228  (resulting  in  net  earnings  of 
only  $108,197,  a  sainst   $469,100  in  year  1908-09. — Ed.). 

Expenditures  for  maintenance  of  way  and  structures  increased  $241,657, 
resulting  chiefly  from  an  expenditure  of  $200,000,  chargeable  to  operating- 
expenses,  for  the  replacing  of  95  miles  of  light  steel  with  75-lb.  rail,  and 
building  new  steel  bridges  at  Marysville,  Seneca  and  Severance.  There  was 
also  an  expenditure  of  $40,000  repairing  damage  to  track  and  roadway 
caused  by  high  water  and  Hoods  during  the  summer  and  fall  of  1909.  Ex- 
pi  i  lltures  for  maintenance  of  equipment  increased  $31,784,  mainly  from 
.-22,000  f;>r  heavy  repair  work  on  locomotives  and  a  charge  of  $7,000  to 
oper.  expenses  on  account  of  scrapping  two  old  locomotives. 

Expenditures  for  traffic  and  transportation  expenses  increased  $152,035, 
resulting  from  additional  outside  agencies  for  soliciting  and  securing  freight 
traffic;  an  increase  in  freight-train  miieage,  clue  to  unusually  heavy 
movement  of  company  material  for  general  improvement,  work,  and  on  ac- 
count of  the  severe  weather  conditions;  an  increased  expen  i  or  wages  of 
train  and  en  inemen,  due  to  the  operation  of  the  "Hours  of  Service  Law"; 
i  increased  expense  due  to  the  a  lditlon  of  gasoline  motor  service;  an  in- 
xease  in  amount  paid  other  lines  for  use  of  joint  facilities,  due  to  an  In- 
crease In  their  transportation  expenses;  an  increase  in  cost  of  material  and 
fu   I,  especially  the  latter,  on  account  of  the  shut-down  of  the  mines. 

Improvements. — For  account  of  the  improvements  there  was  expended 
$498,211,  viz.: 

Steel  bridges  at  Marysville,  Seneca  and  Severance ..   $12,743 

Reconstruction  of  line  from  Garden,  Kan.,  to  Hastings,  Neb.,  118 
miles    (replacing  rail,   $259,744;   ballasting,   $59,802;  rectifying 

rades,  $20,372;  passing  tracks,  &c,  $19,665) _   359,583 

Five  7n-ft. gasoline  motorcars  (SI  15,385)  &onc  standard  pile  driver 

($10,500      125.885 

Of  the  total  amount  expended,  $153,284  was  charged  to  operating 
i  spens  is  and  balance,  $344,927,  was  charged  to  additions  and  betterments. 

There  remains  to  be  expen  led  tor  improvements  $885,887,  as  follows: 
For  reconstruction  of  line,  Cavden,   Kan.,  to  Hastings.  i\eb..  118 
miles    (replacing  rail,   $50,000;   ballasting,   $293,280;  rectifying 

grades,  $79,628;  passing  tracks,    &c,   $112.085) $534,993 

Replacing  17  miles  60-lb.  steel  with  75-lb.   between  Oneida  and 
tell,  S54.000;  adjustment  of  grade  and  additional  tracks  be- 
I   recn  Carden  and  Marysville,  $55,092;  additional  passing  tracks, 
enlarging  station  buildings  and  new  water  tanks,  564,123:  mod- 
ern coal  and  water  station  at  Hanover,   Kan.,  to  replace    one 

destroyed   by   fire,    $20,100 193,615 

For  10  standard  consolidation  locomotives,  incl.  in  previous  an- 
nual reports  but  not  purchased 157,279 

With  the  exception  of  bonds  to  the  amount  of  $1,000,000.  to  be  issued 
for  the  construction  of  additional  lines  of  railway  (the  bonds  so  issued  not 
to  exceed  the  actual  cost  of  such  additional  railway  nor  to  be  in  excess  of 
$6,000  per  mile),  the  company  bas  Issued  all  the  bonds  which  it  is  author- 
ized to  issue  under  the  existing  mortgage.  All  expenditures  for  additions 
end  betterments  have,  therefore,  to  be  supplied  from  the  future  net  earn- 
ings. 

Gasoline  Motor  Car  Service. — This  service,  which  was  inaugurated  during 
the  year,  has  given  satisfactory  service  to  the  public.  The  motor  cars 
run   1  13,345  miles  during  the  year. 


OPERATIONS,  EARNINGS,  EXPENSES,   &C . 


Miles  operated  June  30. 

Operations — 
Oper.  revenue  per  milc. 
Freight  (tons)  carried.  _ 
Fr't  (tons)  carried  1  mile 
Ay.  rate  per  ton  per  mile 
Aver,  train-load  (tons)  _ 
Aver,  earnings  per  mile 

of  each  freight  train.  _ 

Passengers  carried 

Pass,  carried  1  mile 

Rate  per  pass,  per  mile. 

Operating  revenue — 
Freight    

Passengers    

Mail,  express,   &c 


1909-10. 

319 

55,115 

669,341 

94,324,000 

1.16  Cl  3. 

182 


1908-09. 
319 

$4,897 

657,436 

97.470.782 

1.09  cts. 

222 


$2  11 

732,494 

19,745,531 

10  cts 


S2    13 
644.069 
18,068,474 
2  09  cts . 
INCOME    ACCOUNT. 
1909-10. 
$1,093,529 
415,015 
123,194 


1907-08. 
319 


679.727 
92,286,0 

1.27  CtS. 

228 

$2  91 

541,142 

14.470,290 

2.31  cts. 

1908-09. 
$1,064,214 
377.113 
120,786 


1906-07 


Total  operating  revenue 
Outside  operations 


$1,031,739 
5,440 


$1,562.1  13 
8,267 


312 


663,232 

89.187,174 

1.38  cts. 

214 

$2  95 

488,132 

14,597,522 

2.34  cts. 

1907-08. 
$1,166,639 
325,375 
117,603 

$1,609,617 


Total  revenues $1,637,185     $1.570.3S0     $1,609,617 


Operating  expenses — 
Maintenance  of  way  and  structures. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation 

General  expenses 


Total  operating  expenses.. 
Outside  operations 


$540,530 

208,132 

77,910 

680,837 

63,159 

$1,570,568 
5,532 


$298,872 
176,348 

65,784 
540,928 

45,407 

$1,127,339 

5.040 


$138,326 

145,962 

63.388 

491,118 

50,303 

$939,097 


Total  expenses $1,576,100 

Per  cent  of  oper.  exp.  to  revenue (96.27) 

Net    earnings $61,085 

Other  income a47,412 


Total  income 

Deduct  — 
Taxes 

Interest  on  equipment  notes 

Int.  on  first  mtge.  4%  bonds 

Rents  for  joint  facilities 

Hire  of  equipment   balance 

Total  deductions $368,769  $321,976  $393,330 

Balance  for  year     def  .$260,272sur  .$147,124sur  .$336,454 


$108,497 

$66,140 

160,666 
69,791 
72,838 


$1,132,379 

(72.11) 

$438,001 

31,099 

$939,097 
(58.34) 

$670,520 
59,274 

$469,100 

$51,933 
2.335S 

160,000 
69,. '•.le- 
SS, 148 

$729,794 

$80,987 
9,400 

160,(!(i(i 

122,650 

20,293 

a  Other  Income  includes  $34,290  rents  received  from  joint   facilities  in 
1909-10  and  in   1908-09   $30,774.  K 
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BALANCE    SHEET   JUNE    30. 


1910. 
Assets —  S 
Cost  of  road,  equip- 
ment, &c 18.45S.783 

Cash 299.S36 

Duefroniagts.&c.  42,029 
Due  from  individ- 
uals &  cos 99.S12 

Due  from  U.S. P.O.  3,037 

Mat'ls  &  supplies.  405,067 

Bills  receivable 11,640 

Unadjusted   acc'ts  32.239 

Miscellaneous 1,117 


1909. 


18,127,329 

1,056,840 

37,931 

60,617 

3,036 

162,171 

9,009 

20,210 
1,028 


Liabilities — 
Stock  outst'g  (see 

Ry.  &  Ind. f 
Bonds  outstanding 
Audited  vouchers. 

Pay-rolls 

Due  to  other  cos_. 
Interest  on  bonds. 

Accrued  taxes 

Miscellaneous 

Profit  &  loss  surp. 


1910. 

1909. 

S 

S 

13,598,500 

13.598,500 

4,000,000 

4,000,000 

236,577 

163,659 

82,403 

55,439 

77,057 

80,045 

81.450 

81,250 

30,156 

29,168 

9,095 

8,574 

1,238,321 

1,461,536 

Total 19,353,560   19,478,172 


KTotal 19,353,560  19,478.172 

— V.  91.  p.   1161. 

Wichita  Falls  &  Northwestern  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1910.) 
President  J.  A.  Kemp,  Wichita  Falls,  Tex.,  Dec.  3  1910, 
wrote  in  substance: 

Mileage. — During  the  year  ending  June  30  1910  your  line  was  extended 
from  Frederick,  Okla.,  to  Elk  City,  Okla.,  a  distance  of  86  miles,  but  only 
a  portion  of  this  line  was  received  from  the  Construction  Company  prior  to 
June  30  1910 — that  is,  the  extension  from  Frederick,  Okla.,  to  Mangum. 
Okla.,  46  miles.  This  extension  was  accepted  Jan.  1  1910  and  the  average 
miles  under  operation  for  the  year  ending  June  30  1910  was  91  miles, 
namely  Henrietta,  Texas,  to  Frederick,  Okla.,  69  miles,  for  the  entire  year 
and  Frederick,  Okla.,  to  Mangum,  Okla.,  44  miles,  one-half  the  year. 

On  July  1  1910  the  extension  from  Mangum,  Okla.,  to  Elk  City,  Okla., 
40  miles,  was  accepted  and  placed  under  formal  operation.  We  have  also 
constructed  during  the  year  a  branch  from  Altus,  Okla.,  to  Wellington, 
Tex.,  57  miles,  known  as  the  Panhandle  Division.  This  branch,  laid  with 
65-lb.  steel,  was  taken  over  for  operation  on  Nov.  1  1910. 

We  also  have  under  construction  an  extension  of  the  main  line  from  Elk 
City,  Okla.,  to  Hammond,  Roger  Mills  County,  Okla.,  near  the  Washita 
River,  a  distance  approximately  18  miles.  Grading  has  been  completed 
on  this  extension  and  track-laying  is  now  in  progress.  The  total  mileage 
now  under  operation  from  Henrietta,  Tex.,  to  Elk  City,  Okla.,  including 
the  Panhandle  Division,  is  211  miles. 

Improvements. — During  the  year  a  handsome  general  office  building  was 
completed  at  Wichita  Falls,  costing  $40,000:  also  brick  passenger  and 
freight  depots  at  Altus  and  Mangum  at  a  cost  of  512,000  each,  and  at  Elk 
City  a  brick  passenger  depot  costing  $8,000  and  a  frame  freight  depot  cost- 
ing $4,000.  There  is  now  under  construction  at  Wichita  Falls,  Tex.,  a 
joint  passenger  depot  in  connection  with  the  Fort  Worth  &  Denver  City 
Ry.  which  will  cost  $75,000. 

There  has  also  been  completed  at  Wichita  Falls  an  eight-stall  brick 
round-house,  costing  $18,000;  a  brick  storehouse  and  office  building  costing 
$8,000;  a  steel  frame  machine  shop  costing  $30,000;  an  eight-pocket  coal 
chute  and  cinder  pit  costing  $6,000:  a  coach  shed  costing  $4,000.  Machin- 
ery and  equipment  for  the  shop  building  is  now  being  installed,  costing 
$50,000.  Extensive  yards  and  other  improvements,  and  the  necessary 
appurtenances  are  now  being  constructed  in  order  to  provide  for  an  up-to- 
date,  first-class  machine  shop  and  terminal  yards.  The  entire  cost  of  these 
improvements,  including  all  real  estate,  will  exceed  $250,000. 

It  has  become  necessary  to  make  Altus,  Okla.,  a  division  point  for  freight 
traffic  on  account  of  the  large  volume  of  business  developed  on  the  Pan- 
handle Division.  Several  miles  of  track  have  been  added  to  the  freight 
yards  at  this  point,  and  a  coal  chute,  cinder  pit  and  small  repair  shop  is 
being  planned  for  construction  in  the  immediate  future. 

Equipment. — Since  June  30  1910  we  have  purchased  and  received  loco- 
motives, 6;  freight  cars,  73,  and  cabooses,  6,  increasing  the  total  equipment 
owned  to  date  to  locomotives,  13;  passenger  cars,  9;  freight  cars,  274;  work 
cars  and  cabooses,  8. 

On  account  of  the  very  large  volume  of  business  developed  along  the  line 
of  your  road  since  its  completion  and  operation  to  Elk  City,  Okla.,  and 
Wellington,  Tex.,  it  has  been  necessary  to  contract  for  an  early  delivery 
of  additional  equipment  as  follows:  Locomotives,  3;  passenger  cars,  3, 
and  freight  cars,  300. 

Results  for  Five  Months  ending  Nov.  30  1910  and  1909  (Nov.  1910  est.). 


Gross  Earns. —  1910.  1909. 

July    $57,476  $40,400 

August 60,490  30,101 

September 66,252  39,504 

October    121,670  66,087 

November  (est.)_.  152,464  62,875 


Net  Oper.Rev. —    1910.  1909. 

July    $32,232  $30,188 

August 34,880         13,678 

September 41,254       28,246 

October   79,738        50,766 

November  (est.).-   102,164        50,919 


Gross  5  mos--.$458,352   $238,967        Net  5  mos $290,574  $173,797 

[Writing  to  the  "Chronicle"  on  Dec.  17  President  Kemp  says:  "I  desire 
to  call  your  particular  attention  to  the  remarkable  increase  in  our  earnings 
for  the  first  five  months  of  this  fiscal  year.  The  net  earnings  of  our  property 
for  the  first  six  months  of  this  fiscal  year  will  be  a  sufficient  amount  to  pay 
the  interest  on  our  entire  outstanding  bonds  for  twelve  months  and  leave 
a  handsome  dividend  on  our  stock,  which  is  a  gratifying  showing  for  a 
new  property."  See  also  offerings  of  1st  M.  5s,  collateral  trust  bonds  and 
1st  M.  6%  notes  as  follows:  1st  M.  5s  of  1909,  V.  88,  p.  1439;  Panhandle 
Div.  1st  lien  coll.  tr.  5s,  V.  90,  p.  700,  and  1st  M.  6%  notes  dated  Oct.  1 
1910  on  18-mile  extension  of  main  line  from  Elk  City  to  Hammon,  Okla.] 

REVENUES  AND  EXPENSES. 


Oper.Rev. —         1909-10.    1908-09. 

Freight $479,884   $321,683 

Passenger 97,590       59,266 

Mail,  express.  &c.     14,947         8,129 


Maint.  of  equip  __ 
Traffic  expenses-. 
Transp.  expenses. 
General  expenses. 


1909-10.  1908-09. 

$17,722  $10,731 

9,858  4,322 

117.793  69,863 

14,044  10,114 


Total  oper.  rev_$592, 421   $389,078 
Oper.  Expenses —  Total  oper.  exp.$205, 913  $143,872 

Maint.  way,  &c.   $46,493     $48,842        Net  oper.  inc.. $386,508   $245,206 
INCOME  ACCOUNT  FOR    YEAR  ENDING  JUNE  30   1910. 

Net  operating  revenues $386,508 

Deductions — 
Taxes.  $16,184;  hire  of  equip,  (net),  $16,372;  rentals 

(net),  $2,500 $35,056 

Interest  on  bonds,  $114,400;  sinking  fund,  $23,000 137,400—   172,456 


Balance,    surplus $214,052 

TRAFFIC  STATISTICS    (.AVERAGE  MILES   OPERATED   91). 


Passengers  carried 181,822 

Pass,  carried  one  mile 3,766,386 

Tons  freight  carried 513,843 

Tons  freight  one  mile 11,949,527 

Average  tons  per  train  mile        234.24 


Earns,  per  pass,  per  mile $.02591 

Pass,  earns,  per  train  mile. .1.59329 

Earnings  per  ton  per  mile 0.04016 

it  earns,  per  train  mile.9. 40691 
Gross  earnings  per  mile 6,472 


Freight  traffic  movement:   Products  of  agriculture,  31,760  tons;  products 
of  animals,  5,429  tons;  products  of  mines,  24,705  tons;  products  of  fon    I 
21,569    tons;   manufactures,    8,035   tons;   merchandise,    4,652    tons;    total 
(whole)  tons  handled,  90,150. 

BALANCE  SHEET  JUNE  30   1910. 


Liabilities  ($3,496,269)  — 

Common  stock $1,000,000 

Funded  debt 2,271,000 

Loans  and  bills  payable. .         40,304 

Traffic,  &c,  balances 22,770 

Vouchers  and  wages 133,195 

Deferred  credit  items 29,000 


Assets  ($3,496,269)  — 

Cost  of  road,  &c $3,294,567 

Cash 21,795 

Loans  and  bills  receivable.  111,801 

Agents  and  conductors 33,490 

Materials  and  supplies 29,183 

Deferred  debit  items 5,433 

Compare  V.  91.  p.  1329. 

Armour  &  Company. 

(Report  for  Fiscal  Year  ending  Oct.  22    1910.) 
President  J.  Ogden  Armour  says: 

The  earnings,  which  equal  about  6J4%  on  the  net  capital  investment 
($93,983,313),  are  fair,  considering  the  unusual  and  unfavorable  conditions 
under  which  the  company  operated  during  the  past  year. 

The  gross  business  aggregated  about  $250,000,000,  an  in- 
crease over  the  previous  year. 


INCOME  ACCOUNT. 

Year  ending —  Oct.  22  '10. 

Net  profits  on  manufactures  &  sales..   $7,927,205 

Net  Armour  car  lines 683,989 

Net  from  allied  companies 1,111,462 

Miscellaneous 85,647 


Oct.  23  '09.  Oct.  24  '08. 
$8,059,290  $10,167,667 
531,279  361,808 


1,908,455 
83,881 


870,794 
208.205 


Total  net  income $9,808,303   $10,582,905  $11,608,474 

Expenditures — 

Interest  on  borrowed  money $422,105     $1,137,163      $1,586,761 

Interest  on  bonds 1,350,000 

Administrative  expenses 1,415,900        1,576,787        1,440,156 

Reserve  for  disc,   &c,  for  proposed 

bond   issue 

Taxes,  insurance,  <5cc 802,578 


741,030 


2,500,000 
781,557 


Surplus  for  the  year $5,817,720     $7,127,925     $5,300,000 

Out  of  surplus  earnings  for  1910  was  paid  $2,000,000  in  dividends;  divi- 
dends in  previous  years  not  made  public. 

BALANCE  SHEET. 


Oct.  22  '10. 

Assets —  S 

Lands,  build'gs, 

much'y,  &c.  44,075,015 
Refrig.  &  oth.carsll,603,729 
Inv.  in  allied  cos  16,860,710 
Materials&supp.  31,294,144 
Misc.  mark.  Inv.  4,505,127 
Bills  receivable.  2,983,873 
Accts.  receivable  19,743,693 
Cash    4,239.413 


Oct.  23  '09. 
S 

42,195.370 

11.311,133 

14,255,146 

28,171,994 

4,156,885 

2,458,377 

18,750,734 

3,526,401 


Oct.  22 '10. 

Liabilities —  S 

Capital  stock.  __   20,000,000 

Bonds 30,000,000 

Bills  payable.  _.  7,719,675 
Accts.  payable.  3,071,962 
Reserve  for  bond 

interest 530,753 

Profit  &loss...  73,983,313 


Oct.  23  '09. 

$ 

20,000,000 

30,000,000 

1,907,000 

2,213,447 

540,000 
70,165,592 


Total .135,305,704  124,826,040 


Total 135,305,704  124,826,040 

— V.  91,  p.  792,  216. 

Standard  Gas   &  Electric  Co.  (of  Delaware) — Holding   Co. 
Chicago,  Illinois. 

(Official  Statement  of  Aug.  18  1910 — Revised  to  Dec.  20.) 
This  holding  company  was  organized  last  April  under  the 
laws  of  Delaware  by  Byllesby  &  Co.  of  Chicago,  and  it  has 
taken  over  a  large  amount  of  securities  of  public  service 
corporations  in  which  that  well-known  firm  of  electrical 
engineers  and  managers  of  such  corporations  is  interested. 
The  company  paid  on  Sept.  15  and  Dec.  15  the  first  two  quar- 
terly dividends  of  1%%  on  its  preferred  stock. 

In  its  statement  to  the  Philadelphia  Stock  Exchange,  in 
connection  with  the  listing  of  its  convertible  6%  sinking 
fund  gold  bonds  due  May  1  1925  (amount  now  listed  $1,- 
350,000),  the  company  on  Aug.  18  1910  gave  substantially 
the  following  information,  which  has  been  revised  for  the 
"Chronicle"  as  of  Dec.  20  with  respect  to  the  amounts  of  the 
several  issues  of  securities  outstanding,  owned,   &c: 

A  holding  corporation  incorporated  April  28  1910  under  the  laws  of 
Delaware  with  an  authorized  capital  stock  of  $24,000,000,  In  shares  of  $50 
each,  of  which  $12,000,000  is  cumulative  pref.  stock  and  $12,000,000  is 
common  stock.  Of  this  amount  there  is  now  outstanding  $3,638,050  pref. 
stock  and  $7,305,650  common  stock,  both  full  paid  and  non-assessable, 
issued  in  part  payment  of  stocks  and  bonds  so  acquired  and  now  held  by  it. 

The  bonds  are  dated  May  2  1910  and  will  mature  May  1  1925.  Par  $500 
and  $1,000  (c*).  Interest  payable  M.  &  N.,  free  of  tax,  at  Phlla.  Trust, 
Safe  Deposit  &  Ins.  Co.,  the  trustee,  Philadelphia.  All  or  any  part  of  said 
bonds  may  be  redeemed  at  105%  and  int.  at  any  interest  period.  Said 
bonds  may,  at  the  option  of  the  holder,  be  at  any  time  converted  at  their 
face  value  into  pref.  stock  at  the  rate  of  $55  per  share  (par  $50).  Any 
bonds  so  redeemed  or  converted  shall  be  canceled.  Bonds  drawn  may  be 
converted  upon  proper  notice.  Semi-annual  sinking  fund,  beginning 
May  1  1912,  an  amount  equal  to  Vi  of  1%  of  the  bonds  outstanding. 

The  authorized  issue  is  $3,000,000,  of  which  bonds  $1,100,000  have 
been  Issued  to  acquire  securities  of  underlying  companies  and  for  working 
capital,  and  the  remaining  bonds  are  only  to  be  issued  for  the  purchase  of 
additional  stocks  and  bonds  of  corporations  which  may  be  engaged  in  the 
business  of  manufacture  or  disposition  of  electricity,  gas,  oil,  water,  &c. 
The  par  value  of  any  bonds  so  issued  shall  not  exceed  75",,  of  the  actual  cost 
price  of  such  stocks,  bonds  or  other  evidences  of  indebtedness  or  securities 
so  acquired,  and  no  bonds  shall  be  delivered  unless  the  net  earni.igs  applica- 
ble to  the  payment  of  interest  or  dividends  on  the  bonds,  stocks  or  other 
securities  pledged  as  collateral  hereunder,  and  on  such  as  it  is  intended  to 
purchase  by  means  of  the  bonds  so  to  be  certified  and  delivered,  shall  for 
the  period  of  12  months  next  previous  to  such  certification  have  equaled  or 
exceeded  in  amount  2  y2  times  the  Interest  charges  on  all  bonds  then  out- 
standing under  the  trust  agreement,  and  on  those  which  it  is  the  Intended 
to  certify  and  deliver.  [On  Oct.  1  the  amount  of  bonds  listed  was  increased 
from  $1,100,000  to  $1,350,000  upon  the  deposit  with  the  trustee  of  $62,000 
Tacoma  Gas  Lt.  ref.  5s,  $150,000  Muskogee  Gas  &  El.  1st  ref.  5s  and  $100.- 
000  Everett  Gas  1st  M.  5s,  all  included  in  amounts  pledged  as  shown  In 
the  following  table. — Ed.] 

CAPITALIZATION  OF  THE  CONTROLLED  AND  ALLIED  COMPAN- 
IES AND    THE  AMOUNTS   THEREOF  OWNED   AND   PLEDGED 
B  Y  STANDARD  GAS  &  ELEC.  CO.  TO  SECURE  ITS  BONDS. 
[As   revised   for    "Chronicle"    to    Dec.    20    1910. — Ed.] 

Issued. 
S 
Tacoma  Gas  Co.  common  stock 1,550,000 

Preferred 750,000 

Tac.  Gas  Lt.  Co.  (now  Pierce  Co.  Gas  Co.) 

ref.  mtge.  5s,  due  1926 1,559,000 

Tac.  G.  &  El.  Lt.  Co.  gas  ext.  5s 416,000 

Ft.  Smith  Lt.  &  Trac.  common  stock 950,000 

Preferred 920.000 

Consol.  M.  40-yr.  5%  bds.,  due  1944 1,500,000 

6%  coup,  notes  due  July  1913 650,000 

Muskogee  Gas  &  El.  Co.,  common  stock 765,000 

Preferred 600,800 

1st  ref.  M.  5s.  due  1926 1,089,000 

Muskogee  Gas  Co.  1st  M.  6s  (due  Sep.  1  '26)      70,000 

Musk.  Ice  &  Pow.  Co. 1st  M.5s(dueMch.l'24)310,000 
Enid  El.  &  Gas  Co.  common  stock 501,000 

Preferred 340,000 

1st  mtge.  6%,  due  1920 600,000 

Everett  Gas  Co.  common  stock 1,000.000 

Preferred 310.000 

1st  mtge.  5s,  due  1940 450,000 

Mobile  Electric  Co.  common  stock 950,000 

Preferred 585,000 

1st  M.  40-yr.  5s,  due  1946 1,561,000 

Ottumwa  Ry.  &  Lt.  Co.,  common  stock 650,000 

Preferred 415,100 

1st  &  ref.  5s,  due  1924 931,000 

Ottumwa  Trac.  &  Lt.  1st  M.  5s 324.000 

Northern  State  Power  Co.  common  stock 4,000,000 

Preferred 2,606,100 

Consumers' Power  Co.  1st  M.  5s 3,521,500 

Underlying  bonds  of  Consumers'  Pow.  Co. 2, 256, 000 
Ark.  &  Territorial  Oil  &  Gas  Co.  stock 500,000 

First  mortgage  6s 225,000 

7%  coupon  notes 8 

Little  Rock  &  Fort  Smith  Gas  &  Oil  Co.  stock    300,000 

First  mortgage  6s 40,000 

Sapulpa  Electric  Co.  stock 150,000 

8%   coupon  notes 30,000 

Western  States  Gas  &  El.  Co.  common  stock. 1,500, 000 

Preferred  stock  7%  cumulative 1,500,000 

2'^-veargold  6%  notes 2,000,000 

Underlying  liens 2.568 ,000 

Note. — Par  value  of  shares  of  above  stocks  is  $100. 


Owned. 

Pledged. 

$ 

$ 

679, ."00 

625,000 

129,600 

100,000 

562,000 

562,000 

949,966 

850",666 

383,700 

225,000 

664,000 

514,000 

220,000 

120.000 

218,000 

150,000 

501,000 

500,000 

340,000 

300,000 

600,000 

600,000 

612,600 

391.800 

123,000 

50,000 

132,000 

100,000 

733,700 

160,000 

138,500 

14,000 

128.000 

525,400 

225,600 

208,300 

96,000 

103,000 

758,500 

641,000 

372,700 

60,000 

251,000 

69,000 

50,000 

300,000 

20,000 

150.000 

'000 

1,500,000 

1,500,000 
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Companies  Owned  and  Controlled  Through   Ownership  of  a  Majority  of 
Their  Shares  of  Stock. 

Fort  Smith  [Ark.)  Light  <ft  fraction  Co.  (see  p.  46  of  "EI.  Ry."  Section. — 
Ed.) — Incorp.  April  13  1903  as  a  CO  isolldatlon.  Operates  gas.  electric 
light  and  power  plants  and  street  railway  systems  in  Fort  Smith  and  gas 
and  electric  plants  in  Van  Buren,  Ark.  Franchises  In  Fort  Smith  tor  gas, 
electric  light  and  power  and  streel  railway  were  granted  Nov.  20  iuo;>  tor 
50  years.  In  Van  Buren  the  gas  franchise  granted  Jan.  21  1907  and 
the  electric  light  franchise  granted  Dec.  9  1907.  each  run  for  50  years. 
Common  stool;  auth.,  51,500,000:  outstanding,  §950,000.  Pref.  stock  7% 
cum.  autli..  S5.000.000;  outstanding,  $920,000  The  pref.  stock  lsjre 
aahle  at  any  time  after  three  years  from  the  Issue  thereof  at  110% 
and  accrued  dividends,  and  is  preferred  both  as  to  dividends  and  assets. 
Bonds  umh.,  $1,500,000  consol.  M.  5s,  due  Dec.  15  1944;  outstanding, 
$1,500,000,  redeemable  at  102%  on  or  alter  Dee.  15  1914;  sinking  fund  to 
redeem  $15,000  thereof  yearly,  beginning  Dec.  15  1914.  Coupon  notes 
autli..  $650,000;  dated  1910,  payable  July    l   1913,  but,  callable  at  101%. 

OSO  V.  90,  p.  371',  914.) 

la.)  Gas  &  Electric  Co. — Incorp.  Dec.  28  1900  under  laws  of 
Territory  of  Oklahoma,  a  consolidation  ol  Musk.  Gas  Co.  and  Musk-.  Lt.  & 
Tower  Co.  Operates  gas,  electric  light  and  power  plants  and  artificial  Ice 
plant  In  Muskogee  and  electric  light  and  power  plants  in  Fort  Gibson;  also 
furnishes  power  to  the  local  street  railroad.  Operates  under  25-year  fran- 
chises, (a)  In  Muskogee  dated  May  II  1901,  (b)  In  Fort  Gibson  granted 
April  15  1909.  Common  stock  auth.,  SI, 500, 000;  outstanding,  $765,000. 
Pref.  stock  7%  cumulative,  autli..  $2,500,000;  outstanding,  $600,800; 
preferred  as  to  dividends  and  assets.  Bonds  auth.,  $1,500,000  "first  and 
refunding"  mtge.  5%  sinking  fund,  payable  Dec.  1  1926;  outstanding, 
$1,089,000.  Bonds  redeemable  on  any  interest  Installment  date  after  Dec.  1 
1909  at  105%.  Sinking  fund,  $20,000  annually,  1910  to  1914,  $22,000 
annually  1915  to  1919,  thereafter  $27,500  yearly.  Underlying  bonds, 
$380,000  1st  M.  gold  5s.      (See  also  V.  90,  p.  1681.) 

Enid  (Okla.)  Electric  &  Gas  Co. — Incorp.  May  12  1910  under  laws  of 
Okla.  Operates  gas  and  electric  light  and  power  plant  In  Enid,  Okla.,  and 
furnishes  power  to  the  local  street  railroad.  Franchise  for  electric  light 
and  power  granted  April  17  1903  for  21  years;  for  gas  granted  Nov.  11  1903 
for  20  years.  Common  stock  auth.,  $1,500,000;  outstanding,  $501,000. 
Pref.  stock  7%  cumulative,  auth.,  $1,500,000;  issued,  $340,000;  redeemable 
at  any  time  at  110%,  and  has  preference  both  as  to  dividends  and  assets. 
Bonds  auth.,  $1,500,000  1st  M.  6%,  payable  May  1  1920,  but  callable  on 
or  after  May  1  1911  at  102  H%;  outstanding,  $600,000.  (See  also  V.  90, 
p.   1610;  V.  88,  p.   233.) 

Everett  i  Wash.)  Gas  Co. — Incorp.  March  18  1910  under  laws  of  Delaware. 
Operates  gas  plant  in  Everett,  Wash.,  and  also  supplies  gas  by  high  pressure 
line  to  city  of  Snohomish.  Franchise  in  Everett  dated  Nov.  5  1900  runs  for  a 
period  of  50  years;  In  Snohomish  Is  dated  April  16  1907andisfor45  years. 
Common  stock  auth.  and  Issued,  $1,000,000.  Pref.  stock  7%  cumulative 
at  rate  of  4%  until  Feb.  1  1911,  at  rate  of  6%  from  Feb.  1  1911  to  Feb.  1 
1912,  and  after  Feb.  1  1912  at  rate  of  7%;  auth.,  $1,000,000;  issued,  §310,- 
000;  redeemable  at  110%  at  any  time;  preferred  as  to  dividends  and  assets. 
Bonds  auth.,  $2,000,000  1st  M.  5%  dated  Feb.  1  1910,  payable  Feb.  1940; 
Issued.  $450,000;  callable  on  or  after  Feb.  1  1915  at  105%.  Depreciation 
and  renewal  fund  is  to  receive  on  Feb.  1  1913  a  sum  equal  to  1%,  Feb.  1 
1914  2%  and  yearly  thereafter  3%  of  the  principal  amount  of  bonds  out- 
standing.     (V.  90.  p.   1242.) 

Mobile  (Ala.)  Electric  Co. — Incorp.  May  31  1906  under  laws  of  Ala.;  a 
consolidation.  Operates  electric  light  and  power  plants.  Franchise 
granted  Feb.  15  1895  without  time  limit.  Common  stock  auth.,  $2,500,000; 
issued,  $950,000.  Pref.  stock,  6%  cumluative;  auth.,  $5,000,000;  Issued, 
$585,000;  not  redeemable;  preferred  as  to  dividends  and  assets.  Bonds 
auth.,  $3,000,000  1st  M.  40-year  5%  sinking  fund,  dated  May  1  1906; 
Issued,  $1,561,000;  callable  at  any  int.  date  after  Nov.  1  1910  at  105%. 
Annual  sinking  fund,  beginning  May  1  1916,  a  sum  in  cash  ea.ual  to  1% 
of  the  par  value  of  the  bonds  outstanding.  Leases  a  certain  length  of  pole 
line  which  was  purchased  from  the  Mobile  Light  &  RR.  Co.  by  the  Mobile 
Illuminating  Co.;  the  Illuminating  Co.  pays  the  Mobile  Light  &  RR.  Co. 
$22,928  80  for  the  period  of  34  years  in  final  liquidation  of  the  purchase 
of  the  electric-lighting  property  of  Mobile  Light  &  RR.  Co.  (V.  91,  p.  657, 
521;    V.  89,  p.  923;  V.  88,  p.  234.) 

Oltumwa  (la.)  Railway  &  Light  Co.  (see  "El.  Ry."  Section). — Incorp. 
Dec.  11  1905  under  laws  of  Delaware.  Operates  electric  light,  power  and 
steam  heating  plants  and  street  railway  system  In  Ottumwa,  Iowa,  under 
franchise  granted  July  8  1901  for  25  years.  Common  stock  auth.,  $650,000; 
outstanding,  $650,000.  Pref.  stock  7%  cumulative  from  and  after  May  1 
1909;  auth.,  $1,250,000;  outstanding,  $415,100;  redeemable  on  and  after 
July  1  1910  at  110%;  preferred  both  as  to  dividends  and  assets.  Bonds 
auth.,  $1,500,000  "first  and  refunding"  5%  gold  bonds,  payable  Jan.  1  1924; 
outstanding,  $931,000;  redeemable  at  and  after  the  expiration  of  3  years 
from  date  at  103%  at  any  Interest  period.  Annual  sinking  fund  began 
July  1  1909;  a  sum  in  cash  equal  to  14  of  1%  of  bonds  outstanding.  Under- 
lying bonds  outstanding,  $324,000  1st  M.  5s  of  Ottumwa  Traction  &  Light 
Co.      (V.  74,  p.  95;  V.  82,  p.  1213;  V.  89,  p.  994.) 

Western  Slates  Gas  &  Electric  Co. — Incorp.  Nov.  11  1910  in  Cai.  A  con- 
solidation of  the  Humboldt  Gas  &  Electric  Co.,  American  River  Electric  Co., 
Stockton  Gas  &  Electric  Corp.  and  Richmond  Light  &  Power  Corp.,  all  of 
California.  Owns  and  operates  hydro-electric  plants,  transmission  lines 
and  artificial  and  natural  gas  plants,  serving  approximately  75,000  people 
in  Humboldt,  San  Joaquin  and  adjacent  counties  in  California,  embracing 
the  cities  and  towns  of  Stockton,  Eureka,  Placerville,  Florin,  Elk  Grove, 
Lodi  and  Gault.  Franchises  for  gas  and  electricity  are  not  required  in 
California,  but  the  company  has,  with  a  view  to  securing  all  possible  ad- 
vantages, obtained  county  franchises  of  long  duration  and  satisfactory 
terms.      (See  also  note  offering,  V.  91,  p.  1578.) 

Authorized.   Outstanding. 

Common  stock $5,000,000     $1,500,000 

Preferred  stock  7%  cumulative 10,000,000       1,500,000 

Bonds — Underlying  liens 2,586,000        2,586,000 

2^-year  6%  gold  notes 2,500,000       2,000,000 

These  notes  are  secured  by  $2,500,000  of  a  total  authorized  issue  of 
$10,000,000  first  refunding  5%  bonds. 

Arkansas  &  Territorial  Oil  &  Gas  Co. — Incorp.  in  W.  Va.  June  18  1906. 
Has  no  franchise  in  Fort  Smith,  as  it  is  a  producing  co.  selling  its  entire 
supply  to  the  Fort  Smith  Light  &  Traction  Co.  Stock  auth.  and  outstand- 
ing (all  common),  $500,000.  Bonds,  $250,000  IstM.  6s,  dated  Jan.  1  1907, 
due  Jan.  1  1919,  but  callable  on  any  interest  date  at  par  and  int.;  out- 
standing, $225,000.     Sinking-fund,  $25,000  annually,  beginning  Jan.  1  1910 

Little  Rock-Fort  Smith  Gas  &  Oil  Co. — Incorp.  in  Arkansas  May  13  1907. 
A  producing  company  and  has  no  franchise  as  a  distributing  company. 
Stock  auth.  and  outstanding,  $300,000;  1st  M.  6s  auth.,  $50,000;  out- 
standing, $40,000.     Ten  bonds  are  retired  annually  beginning  July  1  1910. 

Sapulpa  Electric  Co. — Incorp.  in  Oklahoma  Oct.  12  1909.  Has  a  fran- 
chise for  30  years,  expiring  Sept.  10  1936.  Capital  stock  auth.  and  out- 
standing, $150,000.  Bonds  authorized,  $150,000;  outstanding,  $120,000 
1st  M.  sinking  fund  6s,  dated  Nov.  1  1910,  due  Nov.  1  1934:  $30,000  are 
reserved  and  set  aside  to  guarantee  a  like  amount  of  8%  5-year  notes,  due 
May  1  1915.     Callable  after  Nov.  1  1910  at  102  and  int. 

Companies  of  Which  the  Standard  Qas  &  Electric  Co.  Owns  Less  Than 
a  Majority  of  their  Shares  of  Stock. 

Northern  States  Power  Co. — Incorp.  Dec.  23  1909  under  laws  of  Dela.  A 
holding  company,  owning  all  the  outstanding  capital  stock  of  the  Consumers' 
Power  Co.  (of  Minnesota)  except  five  shares  for  directors,  to-wit:  $2,34r,000 
pref.  and  $4,000,000  common  Consumers'  Power  Co.  owns  and  Is  oper- 
ating: (a)  Gas  and  electric  plants  In  Stillwater,  Mankato,  Faribault,  East 
Grand  Forks,  Minn.,  and  Grand  Forks  and  Fargo,  N.  Dak.;  (6)  electric 
plants  in  White  Bear  and  Cannon  Falls,  Minn.;  (c)  electric  plant  and  steam 
heat  in  Northfield,  So.  St.  Paul  and  St.  Paul,  Minn.;  (d)  gas  plant  in  Moor- 
head,  Minn.  The  Consumers'  Power  Co.  also  owns  all  the  capital  stock  of 
the  Apple  River  Power  Co.,  owning  and  operating  a  hydro-electric  plant 
on  Apple  River  in  Wisconsin,  and  is  now  constructing  and  will  operate 
two  hydro-electric  plants  in  Minnesota,  one  at  Cannon  Falls  and  one  at 
Blue  Earth. 

Authorized  common  stock  of  Northern  States  Power  Co.  (V.  91,  p.  592), 
$4,000,000;  outstanding,  $4,000,000  Pref.  stock,  7%  cumulative,  auth., 
$6,000,000;  outstanding,  §2,606,100;  redeemable  at  any  time  at  110%: 
preferred  both  as  to  dividends  and  assets.  This  company  has  no  bonded 
debt,  but  Consumers'  Power  Co.,  whose  stock  it  owns,  has  authorized  $10,- 
000,000  1st  M.  5%  20-year  gold  bonds  due  Nov.  1  1929,  of  which  $2,521,500 
are  outstanding,  and  on  the  properties  owned  by  said  Consumers  Power  Co. 
there  are  underlying  bonds  amounting  to  $2,256,000.      (V.  91,  p.  520.) 

Tacoma  (Wash.)  Gas  Co. — Incorp.  Aug.  30  1909  under  laws  of  Dela. 
Operates  gas  plant  In  Tacoma  and  furnishes  gas  to  City  of  Puyallup.  Fifty- 
year  franchises  In  Tacoma  dated  June  9  1884,  and  in  Puyallup  dated  Sept. 
29  1909.  Also  owns  all  the  $100,000  bonds  and  all  the  $100,000  capital 
stock  of  the  Olympla  (Wash.)  Gas  Co. 


Common  stock  auth.,  $2,500,000;  Issued,  $1,550,000.  Pref.  stock  7% 
cumulative;  auth.,  $5,000,000;  outstanding,  §750,000;  redeemable  on  and 
after  Jan.  1  1912  at  110%;  preferred  as  to  dividends  and  assets.  Tacoma 
Gas  Co.  (V.  90,  p.  632)  has  Issued  no  bonds,  but  there  are  the  following 
underlying  bonds  outstanding:  §416,000  1st  M.  gas  extension  5%  gold 
bonds,  payable  May  12  1915,  Issued  by  Tacoma  Gas  &  Electric  Light  Co. 
(V.  82.  p.  1501),  and  §1,559,000  refunding  mtge.  5%  gold  bonds  of  Tacoma 
Gas  Light  Co.  (now  Pierce  County  Gas  Co.),  payable  June  1  1926  (V.  84, 
p.  343). 

Standard|Gas|&  Electric TCo.'vvvas  organized  on  April  28 
1910  and  is  therefore  unable  to  submit  a  report  of  earnings. 

The  proportion  of  earnings  of  subsidiary  companies  for  the 
year  ended  Oct.  31  1910  applicable  to  the  securities  held  by 
the  Standard  Gas  &  Electric  Co.  is  $493,038. 

STATEMENT  OF  EARNINGS  AND  ENF^ENSES  OF  SUBSID'Y  COS. 

FOR   12    MONTHS  ENDED   OCTOBER   31    1910. 

(Companies  controlled  through  ownership  of  majority  of  stock.) 


cross 
Ear;: 
Ft.  Smith  Lt.  &  Trac.  Co §450,754 


Muskogee  Gas  &  Elec.  Co. 

Enid  Electric  &  Gas  Co 

Ottumwa  Ry.  &  Light  Co 

Mobile  Gas  &  Electric  Co 

Everett  Gas  Co 

Arkansas  &  Terr.  Oil  &  Gas  Co 
Little  Rock-Ft.  Smith  Gas  Co. . 
Sapulpa 


347,095 
136.197 

257,770 
317,598 
33,614 
88,117 
14,437 
34,112 


Net 

Earnings 

§199,145 

114,908 

57,819 

119,777 

151,962 

9,085 

70,206 

9,743 

17.208 


Interest    Applicable 
Charges.     Jor  Divs. 


§119,441 
67,937 
36,264 
64,365 
82,442 
10,898 
21,055 
2,834 
9,600 


§79,704 

46,971 

21,555 

55,412 

69,520 

def. 1,813 

49,151 

6,909 

7,608 


Total $1,685,694      $749,853      §414,836      $335,017 

(Companies  of  which  the  company  owns  less  than  a  majority  of  stock.) 

Tacoma  Gas  Co $224,913        $98,202        §94,494  $3,707 

Northern  States 970,428        404,207        253,967        150,241 


Grand  total.. §2,881.035  §1,252,262      §763,297     §488,965 

STANDARD  GAS    &    ELEC.    CO.   BALANCE   SHEET   NOV.    30    1910. 


Assets  (§11,242,453)  — 

Bonds  owned §1,771,200 

Coupon  notes  owned 68,000 

Pref.  stocks  owned 1,425,618 

Common  stocks  owned 7,406,340 

Promissory  notes  owned..  480,350 

Interest  and  divs.  receiv..  58,553 

Cash 3,822 

Disct.,  organiz.  exp.,  &c_  28,504 

O/Jicers. — Pres.,   H.   M.   Byllesby: 


Liabilities  (Sll.242,453) — 

Preferred  stock $2 ,538 ,050 

Common  stock 7,305,650 

Bonds 1,350,000 

Pref.  stock   div.   paid    on 

stocks   sold 8,592 

Bond  interest  accrued 6,750 

H.  M.  Byllesby  &  Co 3,745 

Surplus   earnings 29,666 

Vice-Presidents,  James  S.  Cummina 


and  R.  J.  Graf;  Sec.  and  Treas.,  W.  Fred'k  Stevens,  Jr. 

Directors. — H.  M.  Byllesby,  W.  Frederick  Stevens  Jr.,  James  S.  Cummins, 
Isaac  Mllkewitch,  Warren  N.  Akers.  Chicago  (executive)  office,  218  La 
Salle  St.;  Phila.  office.  Real  Estate  Trust  Bldg.  Annual  meeting,  the  third 
Monday  of  January  at  Wilmington,  Del.     Fiscal  year  ends  Dec.  31. 

Cuban-American     Sugar    Company,     New    York. 

(Report  for  Fiscal  Year  Ending  Sept.  30  1910.) 
Pres.  R.  B.  Hawley,  N.  Y.,  Dec.  14,  wrote  in  substance: 

General  Results. — The  net  earnings  show  a  satisfactory  increase  over  the 
previous  year's  business,  being  §1,777,182  as  compared  with  $1,150,545 
for  1909.  This  increase  is  due  in  part  to  the  advanced  price  of  sugar  and 
in  part  to  increased  production  and  economy  in  operating  the  estates. 

The  directors  on  Aug.  17  1910  declared  a  dividend  of  1  %%  upon  the 
outstanding  preferred  stock,  to  be  paid  on  Oct.  1  1910,  this  payment  being 
the  accumulated  dividend  to  Oct.  1  1909;  on  May  2  1910,  3^%  was  paid 
and   on   July   1    1910   3H%. 

Bonds. — Of  the  $10,000,000  10-year  6%  collateral  trust  gold  bonds, 
$7,500,000  had  been  issued  up  to  Sept.  30  1910,  of  which  $141,000  were 
retired  by  the  sinking  fund  and  $120,000  reserved  to  purchase  underlying 
bonds  not  owned.  During  the  year  $3,959,000  of  the  issue  were  sold. 
(See  V.  90,  p.  916,  also  a  subsequent  page  of  this  issue). 

On  May  13  1910  the  bonds  were  listed  in  Amsterdam  and  on  June  22  1910 
the  bonds  and  stock  were  listed  in  N.  Y.  Application  has  been  made  to 
list  the  bonds  in   London. 

Additions,  &c. — During  the  year  $088,410  was  added  to  the  properties 
tor  land  purchases,  and  additions  and  betterments,  $401,398  of  which 
represents  expenditures  for  land  and  completed  improvements,  notably 
$178,743  for  lands  and  buildings,  $149,872  for  sugar-house  machinery, 
$65,788  for  railroad  extensions  (19.7  miles),  and  $50,020  for  rolling  stock. 
The  balance  of  $227,012  represents  expenditures  on  similar  improvements 
which  had  not  been  completed  at  end  of  year. 

Propertu,  &c. — The  property  account,  $16,181,218,  includes  with  other 
items:  276,000  acres  of  land,  $5,494,421;  6  sugar  factories  and  2  refineries, 
§6,812,685;  615  buildings,  §914,974;  194.7  miles  railroad,  §1,295,350; 
rolling  stock,  §753,504:  7  water  supply  plants,  §130,685,  and  improvements 
in  process  and  uncompleted,  §227,012. 

The  advances  for  railroad  construction  of  §146,626  represents  expendi- 
tures for  railroad,  wharves,  and  terminals  which  have  been  acquired  by  the 
Chaparra  RR.  Co.,  organized  since  Sept.  30  1910  to  acquire  and  operate 
the  entire  railroad  system  of  the  Chaparra  and  San  Manuel  Sugar  companies. 

Output. — Of  the  1,411,608  tons  (2,000  lbs.)  of  cane  ground  at  the  seven 
factories,  258,376  tons  were  grown  under  our  own  administration  and 
1,153,232  tons  were  purchased  from  Colonos.  From  this  cane  167,218  tons 
of  96-degree  sugar  were  produced,  equivalent  to  11.85%  yield  of  sugar. 
Of  the  company's  lands  under  cultivation,  19,544  acres  were  under  its 
own  administration  and  47.121  acres  under  the  Colono  system. 

The  1909-10  Cuban  crop  of  the  company  was  equal  to  9.08%  of  the  total 
Cuban  crop  of  1,804,357  tons. 

Depreciation. — In  the  profit  and  loss  account  there  has  been  deducted 
"provisions  for  depreciation,"  §469,309,  an  increase  of  §256,643,  due  partly 
to  charges  on  the  plants  of  Colonial  Sugars  Co.  at  Constancia  and  Gramercy. 
When  these  properties  were  acquired  a  fund  of  §350,000  for  cost  of  rehabili- 
tation was  created,  so  that  no  charge  for  depreciation  was  necessary  last  yr. 

Acquisitions. — In  December  1909  the  company  secured  options  for  the 
purchase  of  the  San  Manuel  estate  and  two  estates  adjoining  our  Chaparra 
property  in  Cuba.  To  assist  in  the  acquisition  of  this  property,  §1,015,000 
of  the  bills  payable  shown  herein  were  temporarily  issued,  all  of  which  have 
since  been  retired.   [See  a  subsequent  page  as  to  new  stock  and  bonds. — Ed]. 

Outlook. — The  immediate  aspect  in  Cuba  denotes  a  somewhat  lessened 
crop  in  comparison  with  last  year,  and  the  overwhelming  crop  of  Europe 
enforces  lower  prices,  but  the  company  is  in  position  to  deal  with  these 
conditions  of  the  year  without  disturbance  or  interference  with  its  plans. 
ANNUAL  OUTPUT  (BAGS). 

1905-06.    1906-07.    1907-08.    1908-09.      1909-10. 


Chaparra _ 259,002 

Tinguaro ...110,922 

Nueva  Luisa 106, 284 

Unldad 64,996 

Mercedlta 31,346 

Constantla 

Gramercy 


337,464 
65,164 
92,544 
64,603 
40,744 


Total 

Total  in  tons 

Cardenas  Ref'y  (abt.)  (bbls.) 
Gramercy  Ref'y  (abt.)  (bbls 


.)- 


.572,550  600,519 
.  96,000  96,083 
.  50,000   50,000 


25  1.5S5 
49,182 
62,749 
50,079 
30,269 


443,864 
71,018 
50,000 


482,428 
110,750 
98,300 
68,500 
48,900 
84,000 
22,750 


531,049 

132,940 

118,489 

73,030 

50,942 

118,451 

20,236 


INCOME  ACCOUNT. 


1909-10. 

Sugar  sales *$15,269,758 

Molasses  sales..        327,287 
Miscel.   Income-        220,622 


1908-09. 
$10,918,374 
240,193 
241,602 


Total ..515,817,667 

Prod.&mfg.  costs 
sell.&gen.  exps.  12,971,235 


$11,400,169 
9,172,660 


Net  earnings.   §2,846,432     §2,227,509 


Deduct — 

Depreciation 

Discount  on  bonds. . 
Interest  on  bonds — 
Int.  on  bills  pay.,  &c 
Bond  sinking  fund.. 

Mlscell.   reserves 

Dividends 


915,628  1,045,139 

146,500  167,218 

45.817  50,66 

191,924  275.00 

1990-10.    19 
.S469.309  §212.6 


50,000 
338,240 
211,700 
137,703 

a 


40,6 
228,8 
4i  in,;; 
127,51 

66.8  5 
(7)4406. 


Bal.,  surplus (?) 


§709,895 


*  "Sugar  sales"  in  1910,  §15,269,758,  Is  stated  after  deducting  commissions,    &c, 
which  in  1908-09  were  stated  together  with  discount  on  bonds,  making  a  total  of 
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$40  69S  as  above  shown,  a  Dividends  for  the  year  1909-10  at  the  rate  of  7%  would 
call  for  S440.650.  Of  this.  1?^',  ,  calling  for  $110,162,  has  been  declared  payable 
Jan.  1  1911,  covering  the  3  months  ending  Dec.  31  1909.  Distributions  covering 
the  remaining  9  months  of  the  fiscal  year  1909-10  will  probably  be  declared  later. 
Dividends  in  190S-09,  as  above,  cover  distributions  made  on  May  2,  July  1  and  Oct.  1 
1910  for  that  fiscal  year. 

BALANCE  SHEET. 


Sept.  30  '10 
Assets —  $ 

Property  &plants.  16,234,969 
Adv.  for  ER.  const       146,626 

Investments 93,964 

Good-will 3,929,340 

Secure.  Intrust...        13,600 

Bonds  in  treasury  .    

Adv.  to  Colonos,&cal,567,412 
Plant. &grow.  cane  884,129 
Live  stock  &  equip  424,922 
Mater'l&  supplies! 
Raw  &  ref.  sugar  )61,962, 638 
Merck.  In  stores. J 

Fiscal  agents &S49, 529 

Cash   710,393 

Accts.  &  biUs  rec.      548,528 

Bond  discount 290,378 

Other  def.  charges        98,872 
Miscellaneous 


May  1  '10 

S 
15,063,170 


227,144 

3,929,340 

14,600 

120,000 

1,394,738 

577,051 

422,735 

f     646,739 

■{2,347,114 

I     276,231 


242,333 
475,391 
471,796 
550,375 

12,588 


Total 27,755,300  26,771,346 


Sept.  30  '10 

S 

C.496,100 

6,295,000 


Liabilities — 
Common  stock. 
Preferred  stock. 
Col.Sug.stk.not 

owned 6,100 

Coll.  trust  bonds..  7.239,000 
Bonds  of  sub.  cos.  120.000 
Real  est.  mtges,  &c      490,359 

Bills  pavable 2,007,928 

Bankers'   loans. ..      961,528 

Accts.  payable 476,924 

Salaries  &  wages. .  65,481 
Interest  accrued..  245.421 
Pref.  dividends-..     rll0.163 

Sinking  fund 74,541 

Contingent  reserve   

Deprec'n  reserve. .      938,966 

Miscellaneous 

Surplus 62,227,789 


May  1  '10 

S 
6,496,100 
6,295,000 

7,100 

7,472.000 

120.000 

107,064 

547,824 

647,914 

363  ,.-.00 

117,972 

6.658 

d220,325 

102,409 

304,291 

724,828 

203,766 

3,034.595 


Total 27,755,300  26,771,346 


a  After  deducting  reserve  for  bad  and  doubtful  accounts,  8442,179.  b  The  item  of 
SI, 962, 638,  owing  to  the  time  of  year  (long  after  the  crop  season),  includes  only  a 
small  amount  of  raw  sugar,  most  of  that  on  hand  May  1  1910  having  been  disposed 
of,  §849,529  being  in  the  hands  of  fiscal  agents  Sept.  30  1910.  c  For  3  mos.  ending 
Sept.  30  1909  paid  Oct,  1  1910.  d  For  6  mos.  ending  Dec.  31  1908  paid  May  2  1910. 
c  After  adding  sundry  net  credits,  873,101.  and  deducting  bond  discounts  in  subsid- 
iary companies  written  off.  8148,597,  and  reserves  for  doubtful  accounts  outstand- 
ing prior  to  Oct.  1  1909,  8221,223,  but  before  deducting  dividends  for  the  fiscal  year 
1909-10 — see  foot-note  a  to  income  account  above. — V.  90,  p.  1680. 

GENERAL   INVESTMENT   NEWS, 

RAILROADS,  INCLUDING   ELECTRIC  ROADS. 

Alberta  &  Great  Waterways  Ry. — Agreement  Canceled — 
Proceeds  Used  for  General  Purposes  of  Province.— -The  Alberta 
Legislature  recently  passed  the  bill  "respecting  the  bonds 
guaranteed  for  the  A.  &  G.  W.Ry.  Co.,  being  an  act  to  specif 
certain  defaults  of  the  railway  and  the  consequent  rights  of 
the  province." 

The  bill,  approved  by  the  Lieutenant-Governor,  cancels  the  agreement 
with  the  railway  company  and  its  promoters.  Provision  has  been  made  in 
the  estimates  covering  requirements  of  the  Alberta  Government  for  1910 
and  1911  for  the  expenditure  of  the  $7,400,000  received  from  the  sale  in 
London  in  Nov.  1909  of  the  bonds  guaranteed  by  the  Province  to  meet 
liabilities  against  the  Province  for  general  purposes  and  expenditures  of 
the  same  nature  next  year.  This  is  accepted  as  meaning  that  a  new  railroad 
project  will  not  be  substituted. 

The  banks  in  which  the  money  has  been  deposited,  viz.,  the  Dominion 
Bank,  Union  Bank  and  Royal  Bank  of  Canada  (the  amounts  of  the  deposits 
being  §400,000,  $1,000,000  and  $6,000,000,  respectively),  having  refused 
to  honor  the  checks  of  Premier  Sifton  as  Provincial  Treasurer,  Attorney- 
General  Mitchell  on  Dec.  16  brought  action  to  recover  the  proceeds  of  the 
bonds.  The  banks  deny  the  authority  of  the  Province  to  use  the  money 
otherwise  than  for  construction  of  the  road. — V.  91,  p.  213,  153. 

Albia  &  Centerville  Ry. — Receivership . — Judge  McPherson 

in  the  Federal  Court  at  Des  Moines  on  Dec.  20,  on  petition 

of  the  Iowa  Central  Ry.,  appointed  William  Bird  temporary 

receiver. 

The  road  extends  from  Albia  to  Centerville,  la.,  24  miles,  and  was,  it  is 
understood,  formerly  owned  by  the  estate  of  the  late  Russell  Sage.  The 
Southern  Iowa  Traction  Co.,  of  which  Wm.  A.  Boland  is  President,  claims 
to  have  become  the  owner  on  Feb.  9  last.  The  Iowa  Central  operated  the 
road  until  Nov.  26  last,  when  the  new  interests,  stating  that  the  arrange- 
ment had  been  a  loss  to  them  for  some  time  past,  prevented  further  op- 
eration by  the  Iowa  Central. 

American  Railways,  Phila. —Amount  of  Bonds  Still  Held. — 
When  the  time  to  accept  the  proffered  exchange  expired  on 
Dec.  15,  only  about  $7,000  of  Inter-State  4s  remained  in  the 
hands  of  the  American  Railways  Co.,  showing  that  the 
amount  of  American  Ry  43^s  with  Inter-State  bonds  as  collat- 
eral has  been  reduced   to  about  $3,500.— V.   91,   p.  1573. 

Ann  Arbor  RR. — New  Directors. — E.  R.  Lyon  of  Strong, 
Sturgis  &  Co.,  Frederick  Hertenstein  of  Cincinnati  and  J.N. 
Thompson  of  Wilkesbarre,  Pa.,  have  been  elected  to  succeed 
B.  S.  Warren  of  Detroit,  who  resigned,  and  to  fill  two  vacan- 
cies, vesting  control  with  the  Ramsey  note-holders'  com- 
mittee.    The  other  directors  are: 

W.  M.  Wadden,  of  F.  H.  Prince  &  Co.;  Newman  Erb,  Joseph  Ramsay  Jr., 
H.  H.  Harrison,  F.  K.  Curtis,  T.  D.  Rhodes.  W.  J.  Wollman  and  Leroy 
Baldwin. — V.  91,  p.  1511,  1383. 

Boston  &  Lowell  RR. — New  Stock. — The  shareholders 
will  vote  Jan.  4  on  increasing  the  capital  stock  from  $7,119,- 
400  to  $7,399,400,  to  cover  the  cost  of  additions  and  im- 
provements.— V.  90,  p.  625. 

British  Columbia  Electric  Ry. — New  Stock. — The  share- 
holders were  to  vote  in  London  Dec.  19  on  increasing  the 
capital  to  £3,200,000  by  the  creation  of  700,000  new  shares 
of  £1  each.— V.  91,  p.  1024,  945. 

Brooklyn  Rapid  Transit  Co. — Application. — The  company 
on  Dec.  19  applied  to  the  Public  Service  Commission  to  use 
the  two  easterly  tracks  in  the  Centre  Street  subway  loop 
between  the  Williamsburgh  Bridge  and  Canal  Street  for 
trolley  car  operation  and  the  two  westerly  tracks  between 
the  Williamsburgh  Bridge  and  the  Brooklyn  Bridge  at  or 
near  Park  Row  for  its  elevated  roads. — V.  91,  p.  1511,  529. 

Buffalo  Lockport  &  Rochester  (Electric)  Ry. — Reorganiza- 
tion Plan — Change  in  Control. — Charles  D.  Beebe,  of  the 
Rochester  Syracuse  &  Eastern  RR.,  replying  to  our  letter 
of  inquiry,  wrote  on  Dec.  22: 

My  associates  and  I  are  coming  into  control -of  the  Buffalo  Lockport  & 
Rochester  Railway  Co.  under  the  terms  of  a  reorganization,  participated  in 
by  all  security  holders  of  said  road,  all  of  its  creditors  and  also  its  stock- 
holders. The  reorganization  plan,  if  carried  through  without  foreclosure, 
will  result  in  the  bonded  debt  outstanding  being  reduced  to  the  sum  of 
$2,750,000,  and  the  cancellation  of  all  past-due  coupons,  including  probably 
the  one  of  Feb.  1  1911;  the  cancellation  of  all  equipment  notes  outstanding 
[some  $236,500]  and  the  turning  of  the  equipment  over  to  the  railway  com- 
pany free  and  clear;  and  also  the  cancellation  of  all  floating  debt.  The 
road  will  also  have  the  sum  of  $200,000  cash  available  in  its  treasury,  sub- 


ject to  expenditure  only  for  capital  account.     There  will  be  no  change  in 
the  organization,  at  least  until  after  the  new  interests  are  in  control  of  the 
property.     The  amount  of  bonds  outstanding  is  $3,400,000  [1st  M.  5s    due 
Feb.  1  1945],     All  bondholders  surrender  25%  of  par  value.     The  $200 
000  is  provided  by  sale  of  $200,000  surrendered  bonds  at  par. — V.  89,  p. 347. 

Calumet  &  South  Chicago  Ry. — Additional  Bonds.— This 
company,  which  is  a  part  of  the  Chicago  City  &  Connecting 
Rys.,  has  soid  to  White,  Weld  &  Co.  of  N.  Y.  and  Chicago, 
$1,250,000  1st  M.  rehabilitation  5%  bonds,  increasing  the 
outstanding  amount  of  these  bonds  up  to  $3,000,000. 

The  company  recently  increased  its  stock  from  $5,000,000  to  $10,000  000 
(having  created    $5,000,000   pref.  stock) ,  the  whole  of  which  is    deposited 
under  the  Chicago  City  &  Connecting  Rys.  collateral  trust  mortgage. 

White,  Weld  &  Co.  offered  the  above  bonds  at  par  and  int.  A  circular 
says;  "These  bonds  are  issued  to  rehabilitate  the  property,  and  under  the 
ordinance  the  amount  expended  for  rehabilitation  is  added  to  the  valuation 
of  $5,000,000  fixed  by  the  City  of  Chicago  as  the  purchase  price  of  the 
property  prior  to  rehabilitation.  The  company  now  owns  106  miles  of 
track,  in  the  south  division  of  Chicago.  The  property  is  operated  by  the 
Chicago  City  Ry.  Co.  in  connection  with  its  own  lines,  and  the  Chicago  City 
Ry.  Co.  receives  25%  of  the  saving  resulting  from  joint  operation.  The 
report  for  the  first  9  mos.  of  the  present  fiscal  year  shows  net  income  equiv- 
alent to  nearly  2  %  times  the  total  interest  charges." — V.  91,  p.  1628. 

Central  RR.  of  New  Jersey. — New  Director. — Howard  W. 
Maxwell  has  been  elected  a  director  to  succeed  his  father, 
J.  Rogers  Maxwell,  deceased. — V.  91,  p.  864,  790. 

Chicago  Burlington  &  Quincy  RR. — Called  Bonds. — 
Burlington  &  Missouri  River  RR.  in  Nebraska  6%  bonds, 
due  July  1  1918,  drawn  for  payment,  viz.,  $239,000  bonds 
for  $1,000  each  and  $28,800  bonds  for  $600  each,  have  been 
drawn  for  pavment  on  Jan.  2  1911  at  the  New  England  Trust 
Co.,  Boston,  on  Jan.  1  1911.— V.  91,  p.  1259,  1242. 

Chicago  City  &  Connecting  Rys. — Bonds,  &c. — See  the 
Calumet  &  South  Chicago  Rys.  above. 

The  recent  increase  of  the  authorized  stock  of  the  Southern  Street  Ry.  Co. 
from  $800,000  to  $2,400,000  was  made,  it  is  stated,  in  order  to  retire  the 
$1,600,000  1st  M.  5%  bonds  deposited  as  part  security  for  the  Ch.  City  & 
Conn.  Rys.  collateral  trust  issue. 

Same  Serni-Annual  Dividend  as  Last  June. — The  govern- 
ing committee  has  declared  dividends  of  the  same  amount 
as  in  June  last. 

The  dividends  are  $2  25  a  share  on  the  250,000  pref.  participation  shares 
and  $1  a  share  on  the  150.000  common  participation  shares.  This  follows 
the  declaration  of  a  quarterly  dividend  $2  50  a  share  and  2%  extra  on  the 
stock  of  the  Chicago  City  Railway  Co.,  of  which  the  Chicago  City&  Connect- 
ing Rys.  Co.  owns  $16,971,900  out  of  a  total  of  $18,000,000.  The  dividend 
payments  made  and  declared  by  Ch.  City  Ry.  Co.  during  1910  are  reported 
as  follows:  March  2,  4%  extra:  March  30,  2H%:  June  30,  2)4%;  Sept.  30, 
2}^%;  Dec.  30,  2y2%  and  2%  extra;  total,  16%,  against  9%  in  1909.— 
V.  91,  p.  1629. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Debenture  4s. — See 
Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.  below. — 
V.  91,  p.  1095,  870. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. — Debentures 
on  Paris  Bourse. — The  company's  debenture  4s  of  1910,  the 
St.  Louis  &  San  Francisco  RR.  general  lien  15-20-year  5s 
and  the  Chicago  Milwaukee  &  St.  Paul  Ry.  4%  debentures 
have  been  admitted  to  official  quotation  on  the  parquet  of 
the  Paris  Bourse.— V.  91,  p.  1446. 

Cleveland  Electric  Ry. — Proposed  Bond  Issite. — Negotia- 
tions are  understood  to  be  pending  to  place  a  new  issue  of 
bonds,  reported  as  $12,000,000.— V.  91,  p.  1317,  214. 

Denver  City  Tramway. — Option  to  Exchange  Maturing 
Bonds. — Provision  has  been  made  for  the  redemption  of  the 
$953,000  Metropolitan  Ry.  1st  M.  6s,  due  Jan.  1  1911,  at  the 
Mercantile  Trust  Co.,  120  Broadway,  N.  Y.,  but  holders 
who  so  desire  may  exchange  the  same  prior  to  Jan.  1  at  the 
office  of  Clark,  Dodge  &  Co.,  51  Wall  St.,  N.  Y.,  or  the 
Int.  Trust  Co.,  Denver,  for  "first  &  ref."  5s  of  the  Denver 
City  Tramway  Co.  on  the  basis  of  Metropolitan  bonds  at  100 
and  int.  to  Jan.  1  for  Tramway  bonds  at  95  and  int.  to  date 
of  exchange.  If  exchange  is  not  desired,  the  Metropolitan 
bonds  will  be  purchased  at  100  and  int. — V.  91,  p.  870. 

Elmira  Corning  &  Waverly  (Electric)  Ry. — Bonds. — The 
Public  Service  Comm.,  2d  District,  on  Dec.  22  authorized  the 
issue  of  $689,000  of  the  total  issue  of  $800,000  1st  M.  5s, 
dated  1907,  due  July  1  1957.  Standard  Trust  Co.  of  New 
York,  trustee. 

These  bonds  are  to  be  delivered  to  the  Southern  Tier  Development  Co.  at 
97  lA  on  account  of  the  construction  and  equipment  of  the  trolley  road  from 
Elmira  to  Corning,  about  12  miles.  The  road  has  been  operated  by  the 
Waverly  Sayre  &  Athens  Traction  for  50%  of  gross  earnings. 

Idaho  &  Washington  Northern  RR. — Bonds  Offered. — 
Peabody,  Houghteling  &  Co.,  Chicago,  are  offering  at  par 
and  int.  the  unsold  portion  of  an  additional  $300,000  of  1st  M. 
5%  sinking  fund  bonds,  dated  May  1  1907,  making  the  total 
bonds  outstanding  $3,390,000.     A  circular  says  in  part: 

An  absolute  first  mtge.  on  all  property  now  owned  or  hereafter  acquired, 
now  consisting  of  113  miles  of  main  line  in  actual  operation,  together  with 
passenger  and  freight  rolling  stock,  general  equipment,  yards,  terminals, 
&c.  Actual  cost  of  property,  $6,300,000.  The  total  auth.  bond  issue  is 
$4,733,000.  but  of  this  amount  $1,343,000  is  reserved  for  future  construc- 
tion at  the  rate  of  $30,000  per  mile  of  equipped  main  line,  subject,  however, 
to  the  approval  of  Peabody,  Houghteling  &  Co. 

In  spite  of  the  severe  depression  in  the  railroad  business  following  the 
panic  of  1907,  the  unusually  severe  winter  weather  conditions  of  1909  and 
the  usual  unfavorable  factors  which  accompany  the  development  of  a  new 
territory  and  the  operation  of  a  new  line,  this  property  has  made  the  cred- 
itable showing  of  earning  its  fixed  charges  practically  from  the  beginning 
of  operations  on  July  1  1908.  The  entire  line  of  113  miles  has  just  been 
completed  to  its  terminus  at  Metaline  Falls,  so  that  for  the  current  fiscal 
year  ending  June  30  1911  103  miles  of  main  line  will  have  been  in  operation 
for  the  entire  year  and  113  miles  for  9  months  of  the  year,  making  an  aver- 
age mileage  of  107. 

Earnings  for  the  Years  ending  June  30  1910. 

Year  ending —  Av.  Miles.  Gross  Earns.  Op.  Exp.  Net  Earns.  Bd.  Int. 

June  30  1909  (actual) 51       $294,018     $205,813     $88,205     $76,500 

June  30  1910  (actual) 85         613,358        400,680     212,679      126,182 

June  30  1911  (estimated)    ..107         906,619        543,972     362,648     160,500 
June  30  1912  (estimated)    __113      1.350,000        810,000     540,000      169.500 

The  actual  earnings  of  this  property  have  proved  to  be  materially  in  ex- 
cess of  our  original  estimates,  and  now.  with  its  construction  fully  completed 
and  its  entire  line  in  operation,  it  is  probable  that  our  estimates  for  1911  and 
1912  will  again  prove  to  have  been  too  conservative.    See  also  V. 89, p.  411. 

Illinois  Central  RR. — New  President. — Charles  H.  Mark- 
ham,  President  of  the  Gulf  Refining  Co.  and  the  Gulf  Pipe 
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Line  Co.  of  Pittsburgh,  has  been  elected  President  to  succeed 
James  T.  Harahan,  who  resigned. 

Mr.  Harahan  will  be  TO  years  old  on  Jan.  12  next  and,  according  to  the 
company's  rules,  would  be  compelled  to  retire  at  that  age.  He  has  been 
been  connected  with  the  road  for  20  years,  succeeding-  Stuyvesant  Fish 
as  President  a  years  ago.— V.  91,  p.  1160,  879. 

Interborough  Rapid  Transit  Co. — Public  Service  Commis- 
Recommends  Acceptance  of  Offer. — The  Public  Service 
Commission  on  Dec.  20  sent  a  letter  to  the  Board  of  Estimate 
recommending  the  acceptance  of  the  company's  offer  of  Dec.  5 
to  third-track  its  present  elevated  lines  and  build  extensions 
to  the  elevated  and  subway  systems  (V.  91,  p.  1574).  The 
Board  of  Estimate  referred  the  matter  to  the  Transit  Com- 
mittee for  a  report  on  Jan.  5. 

The  Commission  states  it  is  prepared  to  accept  the  company's  proposition 
provided  "certain  features  not  now  satisfactory  can  properly  be  adjusted." 
— V.  91.  p.   1629.    157  I. 

Interstate  Railways,  Philadelphia. — Plan  Operative. — The 

directors  have  declared  operative  the  new  pref  .stock  financing 

plan  (V.  91,  p.  1512) 

The  first  payment  on  the  $500,000  pref.  stock  to  be  subscribed  by  the 
holders  of  common  stock  in  cash  (20%  of  the  amount  subscribed  for  by  each) 
will  be  due  Dec.  31  and  the  remainder  in  installments  of  20";,  at  intervals 
of  30  days  until  fuli  payment  has  been  made,  when  full-paid  certificates 
will  be  issued.  In  the  meantime  temporary  receipts  will  be  issued.  The 
pref.  stock  to  be  accepted  by  bondholders  in  place  of  their  overdue  coupons 
will  be  delivered  shortly  after  the  first  of  the  year  In  the  form  of  full-paid 
certificates. — V.  91.  p.  1512.  1446. 

Lehigh  Valley  RR. — On  10%  Basis. — A  semi-annual  divi- 
dend of  5'  c  has  been  declared  on  the  $60,555,350  common 
stock  as  recently  increased,  payable  Jan.  14  to  holders  of 
record  Dec.  31.  This  raises  the  rate  to  10%  yearly, 
compared  with  6'  ,  ,  the  former  rate  paid  since  1907. 

Previous  Dividend  Rite  Since  1887  (Per  Cent). 
1888  to  '91.     '92.     '93.      1894   to  '03.     '04.     '05.    '06.     '07.    '08.     '09.     '10. 

5  yearly       5M       4  Xone  14         4         6         6         6         6 

New  Director. — W.  R.  Butler,  Mauch  Chunk,  Pa.,  has 
been  elected  a  director  to  succeed  the  late  Simon  P.  Wolver- 
ton—  V.  91,  p.  1574.   1447. 

Louisville  &  Nashville  RR. — New  Officer. — J.  M.  Dickin- 
son of  New  York  has  been  made  2d  Vice-Pres.  to  succeed 
Arthur  W.  Morriss,  who  resigned. — -V.  91,  p.  1512,  1447. 

Mahoning  &  Shenango  Ry.  &  Light  Co. — Earnings. — 

Yr.  end. —       Gross  Earns.  Netiajt. taxes) .  Int.  onBds.,&c.  Bal.,  Surp. 

Sept.    30  1910. ..$2,196,326  $922,699               $501,973               $420,726 

Dec.     31   1909...    1,985,952  860.509                  494,936                  365,573 
— V.  90,  p.   1554. 

Manila  RR. — Bonds  Accepted  as  Security  for  Government 
Deposits. — The  Secretary  of  the  Treasury  has  decided  to 
accept  the  company's  bonds  at  90%  of  their  market  value, 
but  not  exceeding  90%  of  par,  as  security  for  Government 
deposits  in  national  banks.  The  bonds  cannot  be  applied  to 
postal  savings  deposits. — V.  91,  p.  1025,  717. 

Metropolitan  Street  Ry. — Transfers. — Notices  have  been 
posted  in  the  cars  of  the  company  announcing  that  the  new 
transfer  plan  ordered  by  the  Public  Service  Commission  for 
an  S-cent  fare  between  the  lines  of  the  Metropolitan  and  the 
59th  St.  crosstown  line  of  the  Central  Park  North  &  East 
River  RR.  will  become  effective  on  Dec.  25. — V.  91,  p.  1574, 
1512. 

Mexican  Southern  Ry.,  Ltd. — Listed. — The  London  Stock 
Exchange  has  listed  a  further  £189,955  4%  1st  M.  debenture 
stock,  making  the  total  listed  £875,000.— V.  89,  p.  1542. 

Montreal  Street  Railway  Co. — Holding  Company. — See 
Montreal  Tramways  &  Power  Co.,  Ltd.,  below. 

Debenture  Stock. — A  press  report  says  that  negotiations 
are  in  progress  for  the  sale  of  an  issue  of  debenture  stock  in 
London  and  Paris  early  in  1911.— V.  91,  p.  1254,  1249. 

Montreal  Tramways  &  Power  Co. ,  Ltd. — Holding  Company 
Incorporated  in  London. — This  company  was  incorporated  in 
London  on  Dec.  9  with  capital  stock  reported  as  about 
£4,110,000  (equivalent  to  $20,000,000),  divided  into  200,000 
shares,  to  hold  a  majority  of  the  $10,000,000  capital  stock 
of  the  Montreal  Street  Railway  Co.  and  of  the  $6,000,000 
stock  of  the  Canadian  Light  &  Power  Co.  Control  of  the 
street  railway  was  acquired  by  the  Light  &  Power  interests 
in  November  last.— (Compare  V.  91,  p.  1255,  1249,  655). 

Abstract  of  Statement  Made  by  Pres.  Robert  of  Montreal  St.  Ry.  on  Dec.  19. 

Several  months  ago  the  Imperial  Trust  Co.  was  organized  with  a  large 
capital  paid  up  in  cash  in  order  to  finance  the  acquisition  of  a  majority  of 
the  shares  of  the  Montreal  Street  Ry.  Co.  The  Imperial  Trust  Co.  secured 
the  co-operation  of  certain  well-known  English  capitalists.  One  of  the 
objects  of  the  Montreal  Tramways  &  Power  Co.,  Ltd.,  is  to  purchase  the 
present  holdings  of  the  Imperial  Trust  Co.  and  eventually  *o  acquire  a 
majority  of  the  shares  of  the  Montreal  Street  Ry.  Co.  and  the  Canadian 
Light  &  Power  Co.,  and  to  finance  both  these  companies,  chiefly  with 
English  capital. 

These  two  companies,  the  Montreal  Street  Ry.  Co.  and  the  Canadian 
Light  &  Power  Co.,  will  retain  their  separate  Identities  and  operate  their 
ewn  plants,  but  through  the  medium  of  the  holding  company  it  is  intended 
that  they  shall  operate  in  entire  harmony,  so  that  the  street  railway  will 
always  have  an  independent  supply  of  power  and  the  Canadian  Light  & 
Power  Co.  a  customer  for  its  power  over  and  above  the  power  now  con- 
tracted for  with  other  electric  companies. 

Mr.  E.  A.  Robert,  who  from  the  outset  promoted  the  Canadian  Light  & 
Power  Co.,  has  carried  out  his  undertaking  solely  for  the  purpose  of  intro- 
ducing to  Montreal  a  strong  competitive  company,  for  the  purpose  of  sup- 
plying light  and  power  at  rates  which  would  prove  advantageous  to  in- 
dustrial establishments  and  to  the  citizens.  He  Is  now  assured  of  market- 
ing a  portion  of  the  electrical  power  produced  at  Beauharnois  with  the 
Montreal  Street  Railway  Co.,  and  he  has  also  procured  such  financial 
assistance  as  is  required  to  finance  larger  developments  of  hydro-electric 
power  and  also  such  improvements  and  extensions  of  the  street  railway  as 
may  be  agreed  upon  with  the  civic  authorities.  The  Federal  lease  of  the 
Beauharnois  power  privileges  and  the  charter  of  the  Can.  Lt.  &  Pow.  Co. 
both  contain  express  provisions  which  prohibit  an  amalgamation  with  the 
Montreal  Light,  Heat  &  Power  Co. 

New  York  State  Railways. — See  Syracuse  Rapid  Transit 
Ry.  below.— V.  90,  p.  1425. 


Northern  Ohio  Traction  &  Light  Co. — Guaranteed  Bonds 
Offered. — See  Canton -Akron  Consolidated  Ry.,  page  1628, 
last  week.— V.  91,  p.  519,  1512. 

Oregon  Railroad  &  Navigation  Co. — Sale  Authorized. — 
The  stockholders  on  Dec.  22  authorized  the  sale  of  the 
property  to  the  Oregon- Washington  RR.  &  Navigation  Co.; 
also  the  dissolution  of  the  Oregon  RR.  &  Navigation  Co. 
— V.  91,  p.   1512,   1447. 

Oregon  Short  Line  RR. — 50%  Dividend. — A  special  dis- 
patch to  the  Portland  "Oregonian"  from  Salem,  Ore.,  on 
Dec.  13  stated  that  a  report  just  filed  with  the  Oregon  State 
RR.  Comm.  showed  that  the  road  for  the  year  ended  June  30 
1910  declared  dividends  of  50%, said  dividends  amounting  to 
$13,675,530.  This  entire  sum  went  to  the  Union  Pacific 
RR.  Co.  as  owner  of  all  the  outstanding  capital  stock. 

The  report  further  shows  that  the  Short  Line  advanced  $8,103,867  during 
the  year  1909-10  to  15  allied  corporations  for  construction,  betterments  and 
equipment.  A  50%  dividend  was  also  paid  In  1906.  (V.  84,  p.  52). — 
V.  91,  p.  1512,  1026. 

Pensacola  (Fla.)  Electric  Co. — Sale  of  Notes. — Stone  & 
Webster  sold  this  week  an  issue  of  $250,000  5-year  6%  con- 
vertible gold  coupon  notes,  due  March  1  1916,  which  thev 
offered  at  97  M- 

The  proceeds  will  be  used  chiefly  to  retire  $235,000  floating  debt  incurred 
for  additions  and  improvements.  There  are  outstanding  $821,000  1st  M. 
5s,  $800,000  common  stock  !and  $300,000  preferred;  there  is  $250,000  ad- 
ditional common  reserved  for  conversion  of  above  rates. 

Results  for  Years  ending  Oct.  31  1910 — Willi  Int.  Charges  on  New  Notes. 

Gross  earnings $264,701  I  Interest  on  bonds $40,245 

Net  after  taxes 99,794|lnt.  on  new  notes 15,000 


Balance,    surplus ...   $44, 549 

For  cal.  year  1909  gross  was  $246,664;  1908,  $209,182. — V.  90,  p.  503. 

Philadelphia  Rapid  Transit  Co. — Meetings  to  Ratify  Plan. — 
Meetings  of  the  shareholders  of  both  the  Rapid  Transit  com- 
pany and  the  Union  Traction  Co.  have  been  called  for  Feb.  28 
to  ratify  the  financial  plan.  Following  favorable  action  on 
this  plan,  E.  T.  Stotesbury  and  Thomas  E.  Mitten,  the  Chi- 
cago street  railway  expert,  will  enter  the  Transit  company 
board.     See  V.  91,  p.  1630. 

Mr.  Stotesbury's  Letter. — The  letter  sent  by  Edward  T.  Sto- 
tesbury to  President  Charles  O.  Kruger  on  Dec.  16  says: 

Letter  of  Mr.  Stotesbury,  dated  at  Philadelphia,  Dec. 14  1910. 

The  proposed  issueof  $10,000,000,  guaranteed,  principal  and  interest,  by 
the  Union  Traction  Co.  and  secured  by  the  equity  in  the  Market  Street  Ele- 
vated RR.,  as  set  forth  in  your  letter,  seems  to  fairly  meet  the  company's 
known  requirements  in  the  matter  of  new  capital  and  the  refunding  of  ac- 
cruing capital  obligations  during  the  5-year  period  next  ensuing. 

With  reference  to  your  statement  that  the  Rapid  Transit  Co's  treasury 
now  contains  an  excess  from  $1,500,000  to  $2,000,000  in  current  assets 
over  current  liabilities,  it  would  appear  that  this  sum  should  be  sufficient 
to  make  possible  the  expenditure  of  the  full  amount  required  for  mainte- 
nance and  renewals  during  rehabilitation. 

Conforming  to  the  suggestion  contained  in  your  letter,  but  having  in  view 
the  double  purpose  of  securing  the  substantial  accuracy  of  your  estimate, 
and  also  that  the  exact  condition  of  the  company's  affairs  be  made  a  matter 
of  record  prior  to  the  proposed  change  in  management.  It  would  seem  best 
that  there  be  now  made  a  complete  audit  of  the  company's  books  as  of 
Dec.  31.  With  this  audit  before  us  the  final  details  of  the  plan  can  be 
worked  out  with  the  Union  Traction  Co's  directors  in  ample  time  to  present 
them  at  the  stockholders'  meetings. 

I  desire  to  have  my  position  in  regard  to  this  matter  clearly  understood, 
both  by  yourself  and  the  public  generally. 

I  shall  undertake  it  solely  from  a  desire  to  promote  the  best  interests  of 
Philadelphia  and  those  fellow  citizens  whose  confidence  in  my  ability  to 
solve  this  problem  I  appreciate  and  hope  to  deserve;  but  as  I  accept  a  heavy 
responsibility  without  remuneration,  and  at  a  sacrifice  of  time  which  I  can 
ill  afford  to  lose,  I  must  be  allowed  to  use  my  own  judgment  to  spend  such 
moneys  as  are  necessary  to  secure  the  most  expert  advice  and  assistance 
available.     Compare  V.  91,  p.  1161.  1630. 

Pittsburgh  Binghamton  &  Eastern  RR. — Foreclosure  Sale. 
— The  Federal  Court  at  Scranton,  Pa.,  on  Dec.  23,  on  the 
petition  of  the  Knickerbocker  Trust  Co.,  mortgage  trustee, 
and  E.  H.  Gay  &  Co.,  ordered  the  foreclosure  sale  of  the 
road.— V.   89,   p.   225. 

Rochester  Syracuse  &  Eastern  (Electric)  RR. — Alliance. — 
See  Buffalo  Lockport  &  Rochester  RR.  above.— V.  87,  p. 347. 

St.  Joseph  &  Grand  Island  Ry. — See  "Annual  Reports." 

Protective  Measures. — Minority  holders  of  the  first  pref. 
stock  who  claim  that  since  control  of  the  road  was  acquired 
by  the  Union  Pacific  large  amounts  of  money  have  been 
expended  for  improvements  and  charged  out  of  earnings 
which  should  have  been  charged  to  capital  account,  thus 
unduly  benefiting  the  common  stock,  of  which  the  Union 
Pacific  owns  the  greater  part,  are  organizing  a  committee 
under  the  leadership  of  Henry  Hoffman,  of  Paris  (present 
address,  care  Whitehouse  &  Co.,  Ill  Broadway,  N.  Y.), 
with  a  view  to  taking  steps  to  protect  their  interests.  The 
Columbia  Trust  Co.,  N.  Y.,  it  is  understood,  will  be  deposi- 
tary.—V.  91,  p.  1161. 

St.  Louis  &  San  Francisco  RR. — Gen.  Lien  5s. — See  Cleve- 
land Cincinnati  Chicago  &  St.  Louis  Ry.  above. — V. 91, p. 1448. 

Seaboard  Air  Line  Ry. — Full  Interest  on  Income  Bonds. — 
The  directors  have  declared  the  full  semi-annual  interest  of 
2^2%  on  the  $24,979,500  adjustment  mortgage  (income) 
bonds  for  the  half-year  ending  Oct.  31,  payable  Feb.  1  next, 
as  recently  recommended  by  the  executive  committee. 
Compare  V.  91,  p.  1575,  1021. 

Southern  Ry. — Favorable  Decision. — A  jury  in  the  Rich- 
land Court  of  Common  Pleas  at  Columbia,  S.  C,  on  Dec.  20 
in  the  so-called  "Southern  merger"  suit  brought  by  the  State 
Attorney-General  in  1903  by  direction  of  the  Legislature, 
returned  a  verdict  that  the  absorption  in  1902  of  the  South 
Carolina  &  Georgia,  South  Carolina  &  Georgia  Extension, 
Asheville  &  Spartanburg  and  Carolina  Midland  railroads,  by 
the  Southern  Ry.  Carolina  Division  (which  is  leased  to  the 
Southern  Ry.)  was  not  a  violation  of  the  constitutional  pro- 
visions against  merging  competitive  lines  in  South  Carolina. 
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"  The  suit  was  on  trial  for  22  days.  The  company's  defense  was  that  the 
lines  were  not  competitive  within  the  meaning  of  the  constitution  and  that 
the  parallelism  was  merely  geographical  and  the  constitutional  prohibition 
does'  not  apply  in  the  case. 

Judge  Snipp,  in  approving  the  findings,  declared  the  Act  approved 
Feb  authorizing  the  consolidation  and  lease,   the  consolidation 

effected  .Tune  23  1902  and  the  lease  executed  June  30  1902,  all  to  be  con- 
stitutional and  valid. — V.  91,  p.  1631,  1096. 

Southern  Street  Ry.,  Chicago. — To  Retire  Bonds. — See 
Chicago  City  &  Connecting  Rys.  above. — V.  91,  p.  1631. 

Susquehanna  Railway,  Light  &  Power  Co.,  New  York. — 

Bertron,   Griscom   &  Jenks  report: 

Results  for  Holding  Company — Years  ending  Oct.  31. 

1909-10.       1908-09.  1907-08. 

Net  accrued  from  subsidiary  companies $844,592     §672,198  $543,226 

Deduct— Fixed  charges 249,849        248,793  245,813 

r     Dividend  on  preferred  stock  (5%) 204,610        204,610  204,610 

^Reserve  for  depreciation 115,793         34,742         

Balance,  surplus 274,400        184,053  92,803 

The  company  still  has  outstanding  $4,092,200  pref.  stock  and  $4,034,500 
common.     Compare  V.  91,  p.  653. 

Syracuse  (N.  Y.)  Rapid  Transit  Railway  Co. — New  Stock. 
— The  Public  Service  Commission,  2d  District,  has  been  asked 
to  approve  an  increase  in  the  pref.  stock  from  $1,250,000 
(6%  cum.)  to  $3,000,000.  Of  the  $1,750,000  new  stock,  the 
company  desires  to  issue  at  this  time  $1,660,000  to  cover 
outstanding  notes,  $1,585,000  of  which  are  owned  by  the 
New  York  State  Railways. 

The  Commission  has  also  received  a  petition  from  the  New  York  State 
Rys.  for  authority  to  acquire  the  $1,750,000  increased  capital  stock  applied 
for  by  the  Syracuse  Rapid  Transit  Ry.  Co. — V.  88,  p.  507. 

Tonopah  &  Tidewater  RR. — Report  Denied. — An  official 
of  the  company  denies  the  report  that  the  company  is  about 
to  secure  a  lease  of  the  Tonopah  &  Goldfield  RR.  or  that 
negotiations  for  that  purpose  are  pending. — V.  86,  p.  1287. 

Union  Pacific  RR. — $13, 675, 530  from  Special  Dividend. — 
See  Oregon  Short  Line  RR.  above.— V.  91,  p.  1513,  1448. 

Wabash-Pittsburgh  Terminal  Ry. — Decision  Permitting 
Bondholders  to  Withdraw  Bonds. — Judge  Noyes  in  the  U.  S. 
Circuit  Court  in  this  city  on  Dec.  16,  in  the  suit  of  the  Chaplin 
committee  for  the  1st  M.  bondholders,  rendered  a  decision 
permitting  bondholders,  if  they  desire,  to  withdraw  from  the 
Central  Trust  Co.  bonds  deposited  under  the  reorganization 
agreement  of  the  Wallace  committee. — V.  91,  p.  1631,  1575. 

West  Chester.  Kennett  &  Wilmington  Electric  Ry. — 
Atlee  Committee  Control  Situation.— George  B.  Atlee  &  Co., 
Phila.,  stated  on  Dec.  17  that  sufficient  of  the  $420,000  bonds 
had  been  deposited  with  the  committee  they  represent  to 
permit  foreclosure.     Compare  V.  91,  p.  1575,  1631. 

Western  New  York  &  Pennsylvania  Traction  Co. — Bonds 
Offered. — See  bond  offering  of  J.  S.  &  W.  S.  Kuhn,  Inc.,  on 
another  page  of  to-day's  "Chronicle";  also  detailed  state- 
ment in  V.  91,  p.  1162. 

West  Penn  Traction  Co. — Bonds  Offered. — By  advertise- 
ment on  another  page,  J.  S.  &  W.  S.  Kuhn,  Inc.,  Pittsburgh, 
Chicago,  New  York,  Philadelphia,  and  their  agents.  Kuhn, 
Fisher  &  Co.,  Boston,  are  offering  this  company's  1st  M. 
5%  gold  bonds  (tax  free  in  Pennsylvania),  dated  June  1  1910 
and  due  June  1   1960.     Denominations  $1,000  and  $500c*. 

The  bankers  say:  "This  company  furnishes  transportation, 
electric  light  and  power  in  over  fifty  municipalities  in  the 
Connellsville  coke  region,  Western  Pennsylvania.  It  op- 
erates over  157  miles  of  track.  Its  franchises  extend  for 
990  years.  Its  service  is  practically  exclusive.  In  1909  its 
earnings  were  at  the  rate  of  $8,428  per  mile  of  track  operated, 
which  "compares  favorably  with  the  average  earnings  per 
mile  of  track  of  the  steam  railroads  in  the  United  States  for 
the  same  period,  which  were  about  $10,500.  The  earnings 
of  the  property  for  the  year  ending  Sept.  30  1910  were  at  the 
rate  of  $9,312  per  mile  of  track  operated,  or  an  increase  of 
approximately  10.5%  over  the  calendar  year  1909." — 
V.  91,  p.   1027 

Wilmington  (Del.)  New  Castle  &  Southern  Ry. — Sale  of 
Delaware  City  End  of  Road. — Chief  Justice  James  Pennewill 
on  Dec.  19  ordered  the  receivers  to  sell  the  Delaware  City 
end  of  the  road  at  public  sale.  No  date  for  the  sale  was  set. 
The  sale  is  to  be  advertised  for  three  weeks. 

The  foreclosure  sale  of  the  line  between  Wilmington  and 
Newcastle  under  the  1st  M.  of  the  Wilmington  &  Newcastle 
Ry.  of  1896  for  $150,000  was  to  take  place  yesterday. — 
V.  91,  p.  1448,  1162. 


INDUSTRIAL,  GAS   AND  MISCELLANEOUS. 

American  Cement  Co.,  Philadelphia. — Dividends  Sus- 
pended. — This  company,  which  a  year  ago  reduced  its  annual 
dividend  rate  from  6%  to  2%,  has  now  omitted  the  Jan. 
1911  dividend.     The  directors  say: 

The  company  is  affected  by  the  same  conditions  that  have  affected  every 
plant  in  the  industry.  Several  of  the  companies  have  been  obliged  to  close 
their  plants  during  the  year,  and  a  change  o£  management  and  control  was 
made  in  the  case  of  the  largest  company.  •  In  addition  to  the  low  prices 
which  affected  all  companies,  this  company  during  the  year  has  had  to 
carry  the  newly  constructed  Norfolk  works,  which  are  only  just  beginning 
to  become  productive,  and  it  has  also  been  obliged  to  make  investments  in 
lands  on  the  Hudson  and  in  securities  for  its  own  future  protection.  In 
iew  of  these  past  and  present  conditions  the  directors  do  not  feel  that  it 
would  be  conservative  to  reduce  the  surplus  which  the  company  has  always 
made  it  a  practice  to  carry.  In  spite  of  the  unprecedentedly  bad  conditions 
of  the  year,  the  company  more  than  earned  all  of  its  charges,  including 
$45,000  paid  into  sinking  funds  for  the  cancellation  of  bonds,  and  the  direc- 
tors are  confident  that  the  construction  of  the  Norfolk  works  will  be  more 
than  justified  by  the  results.     Compare  V.  91,  p.  335. 

American  Coal  Products  Co. — Dividend  Increased. — A 
quarterly  dividend  of  lf$%  has  been  declared  on  the  $10,- 
418,400  stock,  payable  Jan.  1  to  stock  of  record  Dec.  22, 
placing  the  stock  on  a  6J^%  annual  basis,  compared  with 
1/^2%  quarterly  (6%  annually)  previously  since  Jan.  1910 


and  1%%  quarterly  (5%%  yearly)  theretofore  from  the 
organization  of  the  company  in  1903.  Compare  V.  91,  p. 
1513;  V.  89,  p.  1669. 

American  River  Electric  Co. — Price  Paid. — San  Francisco 
papers  state  that  the  prion  paid  the  old  owners  for  this  prop- 
erty, now  part  of  the  Western  States  Gas  &  Electric  Co. 
(V.  91,  p.   1578),  was  $1,375,000.— V.  91,  p.  1575. 

American  Steel  Foundries. — New  Officers. — George  E. 
Scott,  formerly  3d  Vice-Pres.,  has  been  chosen  2d  Vice-Pres. 
to  succeed  W.  W.  Butler,  who  resigned,  and  R.  H.  Ripley, 
4th  Vice-Pres.,  will  succeed  Mr.  Scott. — V.  91,  p.  1513,  1443. 

Anglo-American  Telegraph  Co. — Provisional  Agreement  for 
Guaranty. — Cable  despatches  announce  a  provisional  agree- 
ment with  the  Western  Union  Telegraph  Co.,  by  which  the 
latter  will  guarantee  in  perpetuity  3%%  on  the  total  capital 
stock  of  £7,000,000.  Compare  Mackay  Companies  item, 
V.  90,  p.  1428.— V.  90,  p.  1427. 

Brooklyn  &  New  York  Ferry  Co. — Notice  to  Bondholders. — 
In  view  of  the  report  on  the  status  of  the  New  York  Terminal 
Co.,  the  successor  company  (see  V.  91,  p.  1633),  holders  of 
this  company's  $1,000,000  1st  M.  6s  are  asked  to  communi- 
cate with  Joseph  J.  O'Donohue  Jr.  and  Seymour  L.  Husted, 
the  mortgage  trustees,  101  Front  St.,  N.  Y.  City.  The 
coupons  due  in  1910  (J.  &  J.)  were  paid  at  maturity. — 
V.  88,  p.  233. 

Canadian  Light  &  Power  Co.,  Montreal. —  Holding  Com- 
pany.— See  Montreal  Tramways  &  Power  Co.,  Ltd.,  under 
"Railroads"  above.— V.  91,  p.  1255,  655. 

Chicago  Junction  Rys.  &  Union  Stock  Yards. — New  Direc- 
tor.— S.  L.  Schoonmaker  has  been  elected  a  director  to  suc- 
ceed Governor-elect  Eugene  N.  Foss,  who  resigned. — V.  91, 
p.   1027. 

Citizens'  Gas  Co.  of  Indianapolis. — Sale  of  Delinquent 
Stock. — The  company  sold  at  auction  on  Dec.  19  the  299 
shares  (par  $25  each),  being  the  amount  of  the  $1,000,000 
stock  of  the  company  which  had  been  subscribed  and  not 
fully  paid  for.  The  prices  netted  averaged  102^%.  The 
amount  subscribed  for  on  June  30  1910  was  $932,775. 
Compare  V.  91,  p.  1576,  520. 

Consolidated  Gas  Co.  of  N.  Y. — Increased  Dividend  Rate 
of  Subsidiaries. — See  New  York  Mutual  Gas  Light  Co.  below. 
—V.  91,  p.  1632,  1162. 

Corn  Products  Refining  Co.,  New  York. — To  Consider  Re- 
duction of  Capital  Stock. — The  directors  at  a  meeting  held 
Dec.  20  appointed  a  committee,  composed  of  James  Speyer, 
W.  J.  Matheson,  C.  H.  Kelsey  and  E.  T.  Bedford,  to  con- 
sider the  suggestion  made  by  some  of  the  shareholders  that 
a  reduction  be  made  in  the  amount  of  the  capital  stock,  con- 
sisting now  of  about  $50,000,000  common  and  $30,000,- 
000  7%  cum.  pref.  The  pref.  for  the  last  three  years 
has  received  dividends  of  only  5%  per  annum  (6*  '  having 
accumulated)  and  the  common  never  has  participated  in 
profits.  Touching  the  assertion  that  the  earnings  have  been 
equal  to  the  full  7%  on  the  pref.  and  3%  on  the  common 
since  1906,  a  director  says  ("Chicago  Inter  Ocean"  Dec.  18) : 

As  regards  the  first  four  years;  the  company's  consolidated  report  shows 
total  earnings  up  to  Feb.  28  1910  Oi  $14,370,285,  from  which  a  reduction  for 
repairs,  betterments,  &c,  has  been  made  amounting  to  $2,486,115,  leaving 
a  net  profit  of  $11,884,170.  During  this  time  there  has  been  paid  in  divi- 
dends $6,421,764,  leaving  a  surplus  of  $5,462,406.  Of  this  total  $330,446 
has  been  expended  in  the  erection  of  two  can  plants  in  connection  with  the 
company's  syrup  business  in  St.  Louis  and  Davenport,  Iowa:  $2,475,036 
has  been  invested  in  stock  interests  in  subsidiary  companies  and  $1,526,790 
represented  loans  and  advances  to  the  National  Starch  Co.  The  amount 
advanced  to  the  National  Starch  Co.  was  largely  for  the  purpose  of  re- 
building its  principal  works  at  Oswego,  which  were  destroyed  by  tire  during 
the  administration  of  the  Corn  Products  Co.  and  on  which  there  was  prac- 
tically no  insurance.  It  will,  therefore,  be  seen  that  there  is  no  surplus 
available  for  distribution  of  payment  of  back  dividends  on  the  pref.  stock. 

The  earnings  this  year  will  be  much  less  than  those  of  the  previous  one, 
notwithstanding  the  fact  that  the  company  has  been  able  to  keep  its  fac- 
tories running  and  maintain  its  full  share  of  the  business  to  a  greater  extent 
than  heretofore.  While  corn  has  declined  equal  to  25'T, ,  the  decline  in  the 
price  of  glucose,  relatively  speaking,  has  been  nearly  50%. 

The  policy  of  making  improvements  somewhat  out  of  earnings  is  a  proper 
and  conservative  one,  followed  by  many  other  leading  industrial  corpora- 
tions. If  a  conservative  statement  was  made  as  to  the  value  of  the  com- 
pany's assets  it  would  be  seen  that,  all  things  considered,  the  dividends 
being  paid  just  at  this  time,  while  the  management  is  engaged  in  the  build- 
ing up  of  the  company  and  restoring  its  property,  should  be  viewed  with 
much  satisfaction. — V.  91,  p.  1097. 

Crucible  Steel  Co.  of  America. — Earnings. — For  the  three 

months  ending  Nov.  30: 

Deprec,  Res.  for 

&c.  Contin's. 

$337,970  $20,544 

305,964  33,148 


Preferred  Baalnce 

Dividends.  Surplus. 

(1M%)$427,638  $236,607 

UH%)    366,569  705,225 


Three  Net 

Months —         Earnings. 

1910 $1,022,759 

1909 1,410,906 

— V.   91,   p.   1449,   1097. 

Cuban-American  Sugar  Co.,  N.  Y. — See  "Annual  Reports.' 
New  Slock  and  Bonds. — At  the  annual  meeting  on  Dec.  20 
there  was  authorized  the  issue  of  $1,598,887  new  pref.  stock, 
with  40%  of  new  common  as  bonus.  Shareholders  of  record 
Dec.  22  are  entitled  to  subscribe  for  the  new  pref.  (with  said 
bonus)  at  par,  $100  a  share,  at  the  office,  15  Exchange  Place, 
N.  Y.,  on  or  before  Jan.  10  to  the  extent  of  12J^%  of  their 
respective  holdings,  common  and  pref.  It  is  also  proposed 
to  issue  $1,600,000  bonds  as  below  stated. 

The  new  stock  is  issued  for  the  purpose  of  providing  funds  for  the  devel- 
opment of  the  property  recently  acquired  by  San  Manuel  Sugar  Co.,  whose 
entire  capital  stock,  $10,000,  is  owned  by  the  Cuban-American  Sugar  Co. 
Condensed  Extracts  from  Circular  dated  New  York,  Dec.  10  1910. 

Negotiations  that  had  been  in  progress  for  a  number  of  years  resulted  in 
December  1909  in  the  purchase  of  the  San  Manuel  Estate  and  two  other 
adjacent  properties,  all  located  in  the  vicinity  of  Puerto  Padre,  Cuba,  ad- 
joining the  Chaparra  Estate,  and  aggregating  92,000  acres  of  land,  together 
with  a  sugar  factory,  railroad  system,  wharf  and  other  accessories  of  a  sugar 
plantation,  as  well  as  the  greater  part  of  the  town  of  Puerto  Padre.  The 
present  plans  for  the  development  of  the  properties  include  the  construction 
of  a  modern  sugar  factory  capable  of  grinding  3,000  tons  of  cane  a  da\  .  with 
an  annual  output  of  approximately  300,000  bags  of  sugar,  the  extension  of 
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It  railroad  system  and  the  construction  of  a  deep-water  shipping 
terminal,  enabling  the  company  to  save  expensive  lighterage  charges  a  id 
■r  Important  economies  an  Manuel  and  Chaparra  Estates. 

The  cash  requirements  ol  the  companj    to  carry  out  these  plan    foj   tlie 
ties  will  amount  to  about  $3,000,ooo;   60%   of 
which  ,or,  sa\  .  sale  of  1  bte  collat- 

eral trust  bonds  of  this  company  and  tinder  through  the  sale  of  its 

pre:,  stoo  \  oontract  lias  been  en  i  for  the  sale  of  the  bonds. 

a  conservative  appraisal  of  these  prop  .    the  time  of  their 

ce  ;   the  excess  ol  value  ovej    the  purchase  price  at  in 
.s7oii.ni,),  and  it  Is  proposed  to  issue  against  this  excess  value  our  common 
!  to  the  amount  of  40%  of  the  subscriptions  to  the  pref.  stock  for  use 
»re  read  I;  ick.   [See  Am.  Sugar  Ref. 

V.  91,  p.  157:-':  aiso  compare  V.  90,  p.  91G,  1040,  1680.] 

Empire  District  Electric  Co. — Monthly  Preferred  Dividend- 
— This  subsidiary  of  the  Cities  Service  Co.  has  declared  a 
monthly  dividend  of  %  of  1%  on  the  pref.  stock,  payable 
Jan.  1  to  holders  of  record  Dec.  20.  It  is  announced  that 
hereafter  dividends  will  be  paid  monthly  to  holders  of  record 
on  the  20th  of  each  preceding  month. — V.  91,  p.  1632,  656. 

Dividends  are  to  be  paid  at  the  r  if  1%  until  all  back  dividends 

(amoumius  to  about  7%)  are  taken  care  of,  and  then  at  the  regulai 

1%  a  month  o  .    month  to  stockholders' of  record 

on  the  20th  day  of  each  preceding  month. — V.  91,  p.  1632. 

Flint  (Mich.)  Electric  Co. — Bonds  Called. — The  company, 
controlled  by  Commonwealth  Power,  Railway  &  Light  Co., 
has  called  I  ient  on  Feb.  1  at  105  and  int.  the  1st  M. 

5'  ,  gold  bond-  is  ued  by  the  Flint  Light  &  Power  Co.  under 
a  ii  e   to   the  American  Loan   &  Trust  Co.,   now  the 

American  Trust  Co.  The  bonds  will  be  paid  at  the  office 
of  the  trust 

Indianapolis  (Ind.)  Water  Co. — Bonds  Offered  in  Exchange. 

White',  Weld  &  Co.,  X.  Y.  and  Chicago,  and  the  Indiana  Nat. 

Bank,  Indianapolis,  are   offering    holders    of    the    $458,000 

<i  j    bonds,  due  May  1  1911,  to  accept  said  bonds  on  behalf 

of  the  company  at  101  and  int.  in  exchange  for  the  new  "first 

and  refunding"  4J^%  30-year  bonds  at  97  and  int.,  or  about 

a  4%%  basis,  int.   to  be  adjusted  to  date  of  exchange. 

"First  and  refunding  mortgage"  gold  4^%  bonds,  dated  Jan.  1  1910 
and  due  Jan.  1  1940,  but  redeemable  at  104  and  int.  on  any  interest  date  on 
notice.  Par  $1,000  (c*) .  Int.  J.  &  J.  Total  auth.  issue,  $10,000,000, 
viz.:  outstanding,  51,820,000:  reserved  to  retire  prior  liens,  due  May  1 
1911  or  redeemable  July  1  1911,  $3,180,000:  reserved  for  additions,  exten- 
sions and  betterments  up  to  80%  of  cost,  $5,000,000.  Trustees,  Bankers' 
Trust  Co.,   New  York,  and  Albert  Baker,   Indianapolis. 

Digest  of  Information  Furnished  by  the  Company. 

The  new  bonds  are  secured  by  a  mortgage  on  the  entire  property,  subject 
to  $458,000  1st  M.  6s  due  May  1  1911  and  $2,442,000  gen.  mtge.  5s  due 
July  1  1926  and  redeemable  on  and  after  Julv  1  1911.  The  company  has 
had  outstanding  $1,000,000  30-year  4H%  bonds,  but  95%  of  these"have 
been  exchanged  for  bonds  of  this  issue  and  the  balance  will  be  exchanged 
or  an  equivalent  amount  of  cash  deposited  with  the  trustee  of  this  issue  to 
provide  for  their  retirement  not  later  than  July  1  1911. 

The  company  furnishes  the  only  public  water  supply  in  Indiananoiis 
and  controls  so  thoroughly  the  only  available  sources  of  water  that  future 
competition  is  impracticable.  The  property  has  been  established  40  years. 
Gross  earnings  have  grown  from  $334,033  in  1900  to  $687,573  in  the  year 
ended  March  31  1910.  In  the  latter  year  net  earnings  amounted  to  nearly 
2y£  times  fixed  charges,  and  in  the  first  quarter  of  the  current  fiscal  year 
surplus  over  fixed  charges  shows  an  increase  of  8.6%.  Since  1900  40%  of 
the  pipe  sj7stem.  over  50%  of  the  pumping  machinery  (capacity  double 
maximum  requirements)  and  the  entire  filtration  plant  have  been  installed. 
There  are  310  miles  of  mains,  with  25,200  taps  in  actual  service.  The  com- 
pany furnishes  filtered  water  obtained  from  White  River,  Fall  Creek  and 
deep  rock  wells,  tested  daily.  Franchise  liberal  and  has  no  time  limit. 
Indianapolis  has  a  population  of  245,000. — V.  91,  p    1331. 

Interstate    Independent    Telephone    &    Telegraph    Co., 

Joliet,  &c,  111. — Suit. — The  receivers  on  Dec.  16  filed  a  suit 

in   the  U.   S.   Circuit     Court   charging  former  officers  with 

having  defrauded  the  company  out  of  $1,231,000,  $956,000 

of  this  being  for  "overestimate  of  the  value  of  work  done." 

Fred.  A.  Dolph,  one  of  the  receivers,  has  beeu  quoted  as  holding  out  the 
hope  that  the  $59,750  interest  on  the  1st  M.  bonds  Oct.  1  will  eventually  be 
paid.  The  company  is  said  to  have  to  its  credit  $43,000  cash;  also  some 
$65,000  accounts  receivable,  which  should  in  part  be  collectible.  For  the 
year  ending  July  1  1909  the  gross  earnings  were  reported  as  $384,015,  and 
there  was  said  to  be  a  surplus  of  $30,131  after  taxes  and  bond  interest. 
Compare  V.  91,  p.  1516. 

Grand  Rapids  (Mich.)  Hydraulic  Co. —  Decision  of  Final 
Court  Upholds  Legislative  Act  Forfeiting  Charter. — The  U.  S. 
Supreme  Court  on  Dec.  12  handed  down  a  decision  in  the 
quo  warranto  proceedings  brought  by  the  State  of  Michigan 
sustaining  the  contention  of  the  latter  that  the  company  no 
longer  has  a  right  to  transact  business,  and  also  the  Act  of 
the  Legislature  forfeiting  its  charter  passed  in  1905.  Com- 
pare V.  84,  p.  1117,  934. 

The  bondholders  of  the  company  contended  that  the  Act  was  unconsti- 
tutional and  that  the  city  could  not  oust  the  company  without  at  least 
taking  over  the  plant  at  a  fair  valuation. 

New  Mortgage  Trustee. — Judge  Perkins  at  Grand  Rapids, 
Mich.,  on  Dec.  17,  on  petition  of  Milton  C.  Gray  and  John 
F.  Calder,  who  hold,  it  is  said,  $642,000  of  the  $680,000 
outstanding  bonds,  appointed  Warren  Hubbard  of  New  York 
as  trustee  of  the  mortgage  of  Sept.  9  1886  to  secure  an  au- 
thorized issue  of  $1,200,000  bonds,  to  succeed  the  American 
Loan  &  Trust  Co.  of  Boston. 

The  step  was  taken  to  enable  the  bondholders  to  take  such  measures  as 
may  be  deemed  advisable  to  protect  their  interests  in  view  of  the  decision 
referred  to  above. — V.  84,  p.  1117. 

Greenhut-Siegel  Cooper  Co.,  New  York. — Consolidation. — 

The  shareholders  of  the  Siegel  Cooper  Co.  (of  N.  Y.;  capital 

stock   $1,000,000)   and  also   the  shareholders  of  the  allied 

corporation,  Greenhut  &  Co.  (incorp.  in  N.  Y.  Apr.  18  1907 

with  $1,400,000  of  auth.  capital  stock)  voted  Nov.   12,  at 

their  offices,  288  and  301  Sixth  Ave.,  N.  Y.  City,  in  favor 

of  a  proposition  to  consolidate  and  merge  said  companies 

into  a  single  corporation  under  the  laws  of  N.  Y.  State  to 

be  known  as  Greenhut-Siegel   Cooper  Co.,   and   to  have  a 

capital  stock  of  $6,000,000  and  a  duration  of  50  yrs. 

These  companies,  of  which  Joseph  B.  Greenhut  is  President,  should  not 
be  confounded  with  the  enterprises  which  are  controlled  by  the  Siegel 
Stores  Corporation.  Greenhut  &  Co.  in  July  1910  made  a  4}4%  $1,200,000 
mtge.,  due  Aug.  10  1919,  to  the  New  York  Life  Ins.  &  Trust  Co.,  covering 
Nos.  295  to  303  Sixth  Ave.  On  Dec.  14  1910  the  new  company  filed  a  mtge. 
with  the  Central  Trust  Co.,  as  trustee,  covering  their  realty  holdings  on 
6th  Ave.  between  9th  and  10th  sts.,  to  secure  $6,000,000  6%  gold  bonds; 
dated  Dec.  1  1910.  due  July  1  1935,  but  subject  to  call  on  any  interest  date 
after  Dec.  1915;  int.  J.  &  J.     The  new  bonds  are  described  as  a  first  mtge. 


The  deed  of  trust    mentions   prior  liens  to  a  total    of   $3,200,000,  which  we 
understand  will  be  retired  out  of  proceeds  of  new  issue. 

The  directors  of  the  new  company  are  Joseph  P.  Greenhut,  Pres.:  Henry 
Morgcnthau,  Jerome  Siegel  and  Win.  H.  Cooper,  Vice-Presidents;  Benedict 
.1 .  circenhut,  Sec.-Treas.:  Nelson  W.  Greenhut,  Benjamin  Hillman,  Frank 
C.  Cadden  and  E.  R.  Wolfner. 

Harrison  Bros.  Co.,  Philadelphia. — Preferred  Dividend. — 

The  directors  have  declared  a  dividend  of  4%  on  the  $1,500,- 

000  7%  non-cumulative  pref.  stock  (the  same  as  for  1910), 

payable  1%  quarterly  as  follows: 

1%  Jan.  2  to  stock  of  record  Dec.  28;  1%  April  1  to  stock  of  record  March 
28;  1%  payable  July  1  to  stock  of  record  June  28;  1%  payable  Oct.  1  to 
stock  of  record  Sept.  28. 

Dividend  Record  (Per  Cent) . 

May   1898  to   May   1901.         1909.         1910.         1911. 

Preferred 7  yearly  Oct.,  1  4  4 

On  common,  9  }4%  in  1899;  noue  since. — V.  91,  p.  1028. 

Hudson  River  Electric  Power  Co. — Report  of  Receivers. — 
The  report  recently  filed  by  the  receivers  with  the  U.S.  Dist. 
Court  for  Northern  New  York,  is  confirmed  as  showing: 

Improvements  at  the  Spiers  Falls  dam  have  steadily  progressed,  and  the 
work  on  the  overfall  and  river  sections  has  been  completed.  Up  to  Oct.  1 
$47,412  had  been  expended  in  completing  the  dam. 

The  lease  (of  the  Utica  plant,  V.  87,  p.  1535;  V.  88,  p.  228)  to  the  Utica 
&  Mohawk  Valley  Ry.  has  been  extended  during  the  life  of  the  receivership, 
and  contracts  have  been  made  with  Burt  Olney  Canning  Co.  of  Oneida. 
York  State  Fruit  Co.  of  Canastota,  and  Sweet,  Doyle  Foundry  Co.  of 
Watervliet.  A  tentative  agreement  has  also  been  reached  with  General 
Electric  Co.,  providing  for  settlement  of  the  suit  pending  against  General 
Electric  Co.  (V.  90,  p.  505),  making  provision  for  purchase  of  the  No.  7 
generator  at  Spiers  Falls,  and  for  furnishing  by  the  electric  company  to  the 
receivers  of  spare  power  in  case  of  need,  and  purchase  by  the  electric  com- 
pany from  the  receivers  of  surplus  power  in  case  of  need. 

Total  operating  revenues  of  all  the  companies  for  the  first  seven  months 
of  1910  amounted  to  $477,070,  an  increase  of  $21,608  over  the  same  period 
in  1909;  net  income,  $250,072;  increase,  $26,508;  deficit  after  charges, 
$79,731,  as  compared  with  a  deficit  of  $106,766  in  the  same  period  last 
year.     Total  cash  on  hand  Sept.  30,  $363,488. 

Decision. — The  United  States  Circuit  Court  of  Appeals  in 
this  city  on  Dec.  14  (Judge  Lacombe  writing  the  opinion) 
affirmed  the  decision  of  Judge  Ray  who,  in  a  decision  filed 
by  creditors  against  the  company  and  its  controlled  com- 
panies, held  that  the  bankruptcy  law  does  not  apply  to 
public  service  corporations. 

The  right  of  the  public  in  the  case  of  public  utility  companies,  it  is  held,  is 
superior  to  that  of  creditors  of  every  class,  "which  right  cannot  be  extin- 
guished by  the  payment  of  a  dividend  in  money."  The  public  safety  and 
comfort  demand  that  whatever  else  may  happen  the  corporation  shall  not 
make  default  on  public  obligations.  Congress,  it  is  said,  had  no  intention 
to  include  public  service  corporations  in  the  enumeration  of  section  4  of 
the  original  bankruptcy  Act  or  as  it  was  amended  in  1903.  [Judge  Ray 
was  chairman  of  the  House  Judiciary  Committee  when  the  bankruptcy 
Act  was  passed. — Ed.] — V.  91,  p.  1515,  874. 

International  Nickel  Co. — New  Director. — S.  H.  P.  Pell 
has  been  again  elected  a  director. — V.   91,  p.  972. 

Jacksonville  (111.)  Gas  Light  &  Coke  Co. — Called  Bonds. — 
Two  1st  M.  5%  bonds  of  $1,000  each  and  six  of  $500  each 
have  been  drawn  for  payment  at  103  and  interest  on  Jan.  1 
at  the  Merchants'  Loan  &  Trust  Co.,  135  Adams  St.,  Chicago, 
trustee.— V.  80,  p.   2223. 

Landers,  Frary  &  Clark  (Cutlery,  &c),  New  Britain, 
Conn. — New  Stock. — Stockholders  of  record  Dec.  6  1910 
have  the  privilege  until  and  incl.  Jan.  18  of  subscribing  at 
par  ($25)  for  $500,000  new  stock,  to  the  extent  of  one  share 
for  every  three  shares  held  by  them  respectively. 

Payment  in  full  must  be  made  on  or  before  Feb.  15  1911.  The  new  stock 
will  participate  in  all  dividends  declared  after  Feb.  15  1911.  This  will 
increase  the  outstanding  stock  to  $2,000,000.  Dividend  rate  in  1908  and 
1909  said  to  have  been  8%  (Q.-J.)  and  6%  extra:  in  1910,  (?)  %  .  No  bonds. 
Pres.,  C.  F.  Smith;  Sec.-Treas.,  G.  M.  Landers. 

New  York  Mutual  Gas  Light  Co. — Dividend  Increased. — 
The  company  has  declared  a  semi-annual  dividend  of  4%, 
payable  Jan.  7  to  holders  of  record  Dec.  28,  compared  with 
3%  semi-annually  since  July  1906.  The  Consolidated  Gas 
Co.  owns  $1,886,200  of  the  $3,436,600  outstanding  stock, 
and  the  increase  in  the  dividend  rate  therefore  amounts  to 
$18,862  additional  income  semi-annually. 

Previous  Dividend  Record  Since  1893  (Per  Cent)  . 
1894-97.      1898.    1899      1900.     1901-05.      1906.    1907.    1908.     1909.    1910. 
9  yearly         8  7  3         9  yearly         7  6  6  6  6 

—V.  90,  p.  702. 

Niagara  Falls  Power  Co. — New  Stock. — The  company  has 
received  authority  from  the  Pub.  Serv.  Corn.,  2d  Dist.,  to 
issue  $1,534,000  common  stock  to  provide  for  the  discharge 
of  the  outstanding  10-year  6%  debentures. — V.  91,  p.  1331. 

Parker  Cotton  Mills  Co.,  Greenville,  S.  C. — Merger  Com- 
pany Chartered. — This  company,  with  a  capital  stock  of 
$5,000,000,  in  shares  of  $100  each,  was  on  Dec.  17  "com- 
missioned" by  the  Secretary  of  State  of  South  Carolina  to 

purchase,  erect  and  conduct  cotton  mills. 

The  petitioners  for  the  charter  were:  Thomas  F.  Parker,  Lewis  W.  Par- 
ker, H.J.  Haynsworth  and  David  Jennings,  all  of  Greenville;  J.  H.  M.  Beat- 
tie,  of  Columbia,  and  M.  L.  Marchant,  of  Greer.     Compare  V.  91,  p.  1634. 

Sealshipt  Oyster  System,  Inc.,  Northport,  N.  Y.,  South 
Norwalk,  Conn. — Increase  of  Stock — Acquisitions. — The 
stockholders  voted  on  Dec.  20  to  increase  the  capital  stock 
from  $3,000,000  to  $4,500,000,  making  the  pref.  stock 
$2,500,000  instead  of  $1,500,000  (of  which  $820,000  was  out- 
standing), and  the  common  stock  $2,000,000  instead  of 
$1,500,000;   also  to  increase  the  directors  from  9  to  11. 

All  of  the  additional  $1,680,000  pref.  stock  and  all  of  the  $500,000  new 
common  stock  will  be  issued  to  acquire  12  to  15  additional  properties,  in- 
cluding the  two  Warren,  R.  I.,  properties,  sold  last  week  to  the  Stratford 
Oyster  Co.,  namely  Massasoit  Oyster  Co.  holdings,  some  332  acres  of  oyster 
land  under  lease,  and  the  holdings  of  Frank  W.  Smith,  aggregating  350 
acres,  with  power  boats,  &c.  Contracts  for  the  remaining  properties  are 
expected  to  be  closed  by  Jan.  15.     See  full  statement,  V.  91,  p.  1634. 

New  Stock   Underwritten — Strong  Interests  Enter  Board. — 

A  syndicate  headed  by  Hornblower  &  Weeks  of  N.  Y.  and 

Boston  have  underwritten  $2,000,000  7%  cumulative  pref- 

stock,  part  of  which  will  probably  be  offered  to  the  public 

at   an   early   clay   at   95.     Associated    with    Hornblower    & 

Weeks  are   interests  identified   with   the   United    Fruit  Co. 

and  several  banking  firms  of  Boston  and  New  York. 


1714 


THE  CHRONICLE 


[Vol.  lxxxxi. 


The  board  as  reorganized  to  include  the  new  interests  embraces:  L.  C. 
Brooks  (President),  F.  S.  Beardsley,  G.  L.  Brooks,  D.  K.  Cole,  Alvah 
Crocker  of  the  Crocker-Burbank  Paper  Co.;  Henry  Hornblower,  Boston; 
E.  F.  Hulbert,  T.  F.  Manville  of  H.  W.  Johns-Manville  Co.,  also  director 
Fourth  Nat.  Bank,  New  York:  A.  W.  Preston,  Pres.  United  Fruit  Co.; 
Chas.  G.  Rice  of  N.  \V.  Rice  Co.,  director  U.  S.  Machine  Co.  and  director 
First  Nat.  Bank,  Boston;  Edward  Thompson,  V.-Pres.  Bank  of  North- 
port,  N.  Y.:  H.  O.  Underwood,  Pres.  W.  A.  Underwood  Co.,  director 
United  Fruit  Co.  and  Old  Colony  Trust  Co.,  Boston. 

Of  the  finance  committee  of  five  members  of  the  board,  three,  or  a  ma- 
jority, will  be  Messrs.  Underwood,  Rice  and  Hornblower.      V.  01,  p.  1C34. 

First  Dividend. — An  initial  semi-annual  dividend  of  3J^% 
on  the  pref.  stock  has  been  declared  payable  Jan.  5  1911  to 
holders  of  record  Dec.  31  1910.— V.  91,  p.  1634. 

Shelby  Iron  Co. — Dividends  Resumed. — A  dividend  of 
2}4%  has  been  declared  on  the  $1,000,000  stock,  payable 
Jan.  10  1911  to  holders  of  record  Dec.  27  1910.  The  last 
distribution  was  5%  on  May  20  1907,  the  same  rate  having 
been  paid  in  1906  and  1905.— V.  86,  p.  1104. 

South  Pittsburgh  (Pa.)  Water  Co. — First  Dividend. — An 
initial  dividend  of  1  J^%  has  been  declared  on  the  $3,000,000 
stock,  pavable  Jan.  3  to  holders  of  record  Dec.  24. — V.  87, 
p.  420. 

Southern  Bell  Telephone  &  Telegraph  Co.,  New  York. — 

Bonds  Offered. — N.  W.  Harris  &  Co.,  N.  Y.  and  Boston; 
Kidder,  Peabody  &  Co.,  N.  Y.  and  Boston,  and  the  Harris 
Trust  &  Savings  Bank,  Chicago,  offered  publicly  on  Dec.  19 
at  96  and  int.,  yielding  5.27%  income,  the  unsold  portion 
of  the  present  issue  of  $10,000,000  30-year  1st  M.  sinking 
fund  5%  gold  bonds,  dated  Jan.  1  1911  and  due  Jan.  1  1941, 
but  redeemable  as  an  entire  issue,  but  not  any  part  thereof, 
at  105  and  int.  on  Jan.  1  1916,  or  any  interest  date  there- 
after on  60  days'  notice.  Int.  J.  &  J.  in  N.  Y.  Par  $500 
and  $1,000  c*&r.  Bankers'  Trust  Co.  of  N.  Y.,  trustee. 
The  N.  Y.  Stock  Exchange,  it  is  stated,  will  be  asked  to  list 
these  bonds.  The  company  owns  and  controls  the  entire 
Bell  telephone  business  in  the  Southeast  Coast  section  of  the 
United  States,  an  area  rapidly  increasing  in  population  and 
wealth.     All  the  $10,000,000  bonds  have  been  disposed  of. 

Abstract  of  Letter  from  President  \V.  T.  Gentry.  New  York,  Dec.  12  1910. 

This  company  was  incorporated  in  N.  Y.  State  in  Dec.  1879.  It  owns 
and  controls  the  entire  Bell  telephone  business  in  the  rapidly  growing 
JJoutheast  Coast  section  of  the  United  States,  comprising  the  States  of  Vir- 
ginia, North  Carolina,  South  Carolina,  Georgia,  Alabama,  Florida  and  part 
of  West  Virginia.  Its  system  is  connected  by  the  long-distance  trunk  lines 
of  the  American  Telephone  &  Telegraph  Co.  running  through  its  territory 
with  the  Bell  system  in  the  United  States.  The  said  American  company 
owns  $21,394,300  of  the  521,400,000  outstanding  stock.  Dividends  at 
the  rate  of  6%  per  annum  have  been  paid  since  1906. 

Total  Amount  Owned  by 

Capitalization —  Authorized.  Outstanding.  Am.T.&T. 
Stock(divs.  paid,  6%  yrly.  since '06)  _530,O00,O0O  521,400,000  521,394,300 
First  mortgage  5%  bonds 50,000,000     10,000,000    

Of  the  550,000,000  1st  M.  bonds  authorized,  the  remaining  bonds  ($40,- 
000,000)  in  excess  of  the  present  outstanding  capital  stock  may  be  issued 
for  extensions,  additions,  &c,  but  to  an  amount  not  exceeding  at  par  the 
amount  of  cash  paid  in  on  account  of  further  issues  of  stock;  provided, 
further,  that  the  company  during  the  previous  year  shall  have  earned  net 
at  least  twice  the  interest  charges  of  all  bonds  outstanding  during  that  year. 

The  510,000,000  bonds  now  sold  are  issued  for  the  purpose  of  retiring 
approximately  $2,500,000  floating  debt  owned  by  the  American  Telephone 
&  Telegraph  Co.  incurred  in  the  development  and  extension  of  the  com- 
pany's system.  The  remaining  proceeds  will  be  used  to  provide  for  further 
extensions,  additions  and  improvements.  These  bonds  will,  in  opinion  of 
counsel,  be  secured  by  a  first  mortgage  on  the  entire  property  and  franchises 
of  the  company.  The  present  replacement  value  of  the  physical  property 
alone,  without  considering  good-will  or  franchises,  has  been  conservatively 
appraised  at  over  $23,000,000,  or  over  twice  the  outstanding  bonds.  The 
value  of  the  property  will,  of  course,  be  still  further  increased  by  the  ex- 
penditure of  a  large  part  of  the  proceeds  from  the  sale  of  the  bonds  now 
offered.  A  sinking  fund  of  1%  of  the  bonds  issued  will  be  paid  and  applied 
to  the  cancellation  in  any  year  in  which  sufficient  bonds  for  that  purpose 
can  be  purchased  at  or  under  par. 

Earnings  for  Calendar  Year  1910,  Last  2  Mos.  Est.  [with  present  Int.  Charge]. 

Gross  revenue $6,000,0001  Interest  on  above  bonds.-     $500,000 

Net  earnings,  alter  taxes,   1,700,000  |  Surplus 1,200,000 

The  net  earnings  are  over  three  times  the  1st  M.  bond  interest,  even  prior 
to  the  issue  of  these  bonds  and  before  the  investment  of  a  large  part  of  the 
proceeds  thereof  in  further  additions,  extensions,  &c.  The  operating  ex- 
penses for  the  year  1909  include  $1,590,000  charged  to  maintenance  and 
for  1910,  $1,820,000,  in  each  case  being  over  30%  of  the  gross  earnings. 

Gross  Earnings  for  the  Last  Five  Calendar  Years  (Last  Two  Mos.   1910  Est.) . 

1910  (est.).  1909.  1908.  1907.  1906. 

$6,000,000  $5,230,666  $4,612,456  $4,390,600  $3,703,427 

The  population  of  the  territory  served  by  the  company  is  estimated  at 
over  12,000,000.  The  company  operates  telephone  exchanges  in  prac- 
tically every  city  and  town  in  this  territory,  all  of  which  are  connected  by 
long-distance  wires.  Among  the  cities  served  are  Richmond,  Norfolk, 
Wilmington,  Charleston,  Savannah,  Atlanta,  Jacksonville  and  Birmingham, 
which  show  an  average  increase  of  64%  in  population  in  1910  over  1900. 

Increase  in  Var.  Lines,  1900  to  1909,  Indicating  Prosperity  of  these  States. 

Grain  products 58%|Cotton  crop  (bales) 45% 

Mineral   products 93%  |  Bank  deposits 169% 

Growth  of  Business,  &c.  Stations  Dec.  31  1905  to  1909  and  Oct.  31   1910. 
No.  Of  Stations —    Oct.  31  '10.      1909.        1908.        1907.        1906.        1905. 

Owned 159,029    141,484    124,767    118,411    107,756      87,150 

Service  and  connected. 134, 959   119,918     86,576     37,336     27,106      19,510 

Total 293,988   261,402   211,343    155,747    134,862    106,660 

Miles  of  line,  &c,  Oct.  13  1910  and  increase  since  Dec.  31  1909:  Miles 
pole  lines.  14,782,  inc.,  790;  copper  wire  on  poles,  150,000,  inc.,  10,500; 
other  wire  on  poles,  100,000,  inc.,  4,000;  underground  wire,  167,000,  inc., 
4,000.  The  property  is  in  excellent  physical  condition,  additions  to  the 
property  during  the  past  5  years  having  been  510,630,611.  The  company 
owns  a  large  amount  of  valuable  real  estate  and  rights  of  way  over  private 
property  in  the  different  States,  as  well  as  franchises  in  all  of  the  cities  and 
towns  in  which  it  operates. — V.  91,  p.  1635,  468. 

Springfield  (O.)  Light,  Heat  &  Power  Co.— Bonds  Offered. 
— Earnings. — -Hayden,  Stone  &  Co.,  Boston  and  N.  Y.,  and 
O'Connor  &  Kahler,  N.  Y.  and  Chicago,  are  offering  at 
973^  and  int.,  yielding  5.22%  income,  the  unsold  portion  of 
an  issue  of  $350,000  1st  M.  gold  5s,  due-Feb.  1  1929,  but  re- 
deemable at  105  on  any  int.  date  on  or  after  Feb.  1  1914 
(V.  89,  p.  353;  V.  91,  p.  468).     A  circular  shows: 

Capitalization. 

Common  stock,  authorized  and  issued $1,000,000 

Preferred  stock  (6%),   authorized,   $1,000,000;  issued 71,500 

First    M.  bonds,  auth.,  52,000,000  ($1,350,000    reserved    under 

stringent  restrictions);   issued 650,000 

This  bond  issue  is  secured  by  a  first  lien  on  all  property,  rights  and  fran- 
chises now  owned  and  hereafter  acquired.     The  proceeds  of  these  $350,000 


bonds  have  been  used  in  the  construction  of  a  new  power  plant  and  lines 
necessary  to  meet  the  rapidly  increasing  business.  The  stockholders  hav# 
recently  subscribed  for  $100,000  of  the  pref.  stock  at  95  and  paid  for  $71 ,500, 
the  balance  being  taken  as  required.  The  company  is  now  completing  a 
new  flrc-proof  station  designed  for  8,000  h.  p.,  in  which  there  are  beinj; 
installed  steam  turbines  of  6,000  h.  p.  capacity  and  water-tube  boilers 
equipped  with  automatic  coal  handling  machinery.  The  city  has  entered 
into  a  10-year  contract  for  light  which  runs  until  Nov.  1  1919.  The  com- 
pany is  owned  and  managed  by  local  shareholders,  mostly  Springfield 
and  Columbus  men. 

1909-10.  1908-09. 
Int.  $650,000  bds.  $32,500  $32,500 
Surplus 37,747        23,621 


Earns.  Oct.  31  Yr.-  1909-10.  1908-09. 

Gross  earnings.  ..$186,729  $161,883 

Net  earnings 70,247  56,121 

— V.    91,    p.    468. 


Standard  Cordage  Co.,  New  York. — Notice  to  First  Mort- 
gage Bondholders. — Foreclosure  proceedings  having  been  be- 
gun under  the  1st  M.,  the  following  committee,  appointed  in 
1909,  requests  all  holders  of  the  1st  M.  bonds  to  deposit  the 
same  with  the  Title  Guarantee  &  Trust  Co.,  176  Broadway: 

Horace  L.  Hotchkiss,  Chairman,  27  William  St.,  New  York  City;  Charles 
E.  Orvis,  60  Broadway,  N.  Y.  City;  Frank  Bailev,  Vice-Pres.  Title  Guaran- 
tee &  Trust  Co.:  W.  J.  B.  Mills,  36  Wall  St.,  N.  Y.  City.;  with  James  G. 
Hurty,  Sec,  27  William  St.,  N.  Y.  City;  Decker,  Allen  &  Storm,  attorneys, 
— V.  91,  p.   1517.   1163. 

Standard  Milling  Co. — Tenders  Asked  for  Bonds  of  Subsidi- 
ary.— The  Franklin  Trust  Co.  of  Brooklyn,  trustee  under  the 
Hecker-Jones-Jewell  Milling  Co.  1st  M.  6%  dated  Aug.  27 
1892,  proposes  to  invest  the  proceeds  of  sale  of  two  properties 
recently  disposed  of,  amounting,  it  is  understood,  to  about 
$175,000,  in  the  purchase  of  bonds  of  that  issue  at  the  lowest 
price  obtainable,  not  exceeding,  however,  the  redemption 
price  of  the  bonds,  namely  110  and  accrued  interest.  Hold- 
ers of  the  bonds  are  requested  to  submit  tenders  to  the  trustee 
on  or  before  Dec.  27. 

The  properties  sold  which  have  been  released  from  the  lien  of  the  mortgage 
are  the  Jones  mill  at  Broome  and  Lewis  streets,  Manhattan,  and  the  Jewell 
mill  at  Fulton  and  Furman  streets,  Brooklyn.  There  were  at  last  accounts 
$1,448,000  of  the  issue  of  bonds  outstanding. — V.  91.  p.  1159,  877. 

Sulzberger  &  Sons  Co.,  Successor  (by  Merger)  to  Schwarz- 
schild  &  Sulzberger  Co.,  New  York. — Pref.  Stock  Over- 
subscribed.— Hallgarten  &  Co.,  New  York,  and  William 
Salomon  &  Co.,  New  York  and  Chicago,  offered  for  public 
subscription  on  Friday  the  unsold  portion  of  $3,500,000  7% 
cumulative  pref.  stock  at  99J^  and  accrued  dividend  (see 
advertisement  on  another  page) .  The  subscription  books 
were  opened  at  10  a.  m.  and  were  closed  promptly,  the  issue 
being  heavily  over-subscribed.  The  stock  was  offered  simul- 
taneously by  Adolph  Boissevain  &  Co.  in  Amsterdam, 
Holland,  where  the  subscriptions  were  more  than  twice  the 
amount  expected.  The  stock  was  also  heavily  subscribed 
for  in  Chicago,  where  subscriptions  were  received  by  the 
Continental  &  Commercial  Trust  &  Savings  Bank.  The 
stock  is  preferred  both  as  to  assets  and  dividends  and  is  re- 
deemable at  the  option  of  the  company  at  125  and  accrued 
dividend.     Dividend  Q-J.     Par  $100. 

Abstract  of  Letter  from  Pres.  Ferdinand  Sulzberger,  New  York,  Dec.  10  '10. 

Sulzberger  &  Sons  Co.,  a  N.  Y.  corporation,  has  recently  merged  Schwarz- 
schild  &  Sulzberger  Co.,  thus  acquiring  all  their  property  and  business. 

Capitalization — Total     Outstanding    Stock,     $28,720,000. 

7%  cumulative  pref.  stock  (pref.  as  to  assets  and  divs.):  author- 
ized,   512,000,000;   unissued,    $3,280,000;   issued    (incl.   stock 

embraced  in  present  sale) $8,720,000 

Common  stock  (all  issued) 20,000,000 

The  authorized  issue  of  preferred  stock  cannot  be  increased  beyond 
the  present  authorized  amount  ($12,000,000)  without  the  consent  of  two- 
thirds  of  each  class  of  stock;  but  in  other  respects  the  holders  of  the  pref. 
stock  are  not  entitled  to  vote  unless  the  company  be  in  default  for  one  year 
in  the  payment  of  the  dividends  thereon.  Under  the  charter  the  S3, 280, 000 
of  unissued  pref.  stock  can  be  issued  only  for  cash  at  par.  The  proceeds 
of  the  present  sale  of  pref.  stock  will  be  used  principally  for  the  retirement 
of  bills  payable.  Approximately  $600,000  will  be  used  (together  with  a 
bonus  of  5600,000  furnished  by  Oklahoma  City  and  other  local  interests) 
in  the  completion  of  the  new  packing  plant  now  in  process  of  erection  at 
Oklahoma  City.  All  the  common  stock  and  a  portion  of  the  outstanding 
pref.  stock  are  owned  by  Ferdinand  Sulzberger  and  members  of  his  family. 
The  company  will  apply  for  the  listing  of  its  pref.  stock  upon  the  N.  Y. 
and   Chicago   stock   exchanges. 

Assets  Jan.  1   1910,  as  per  Consolidated  Balance  Sheet  of  Schioarzschild  A 

Sulzberger    Co. 

[From  Balance  sheet  certified  by  Price,  Waterhouse  &  Co.,  chartered  acc'ts.] 

Real  estate,  buildings  and  plant  (independent  appraisal,  after 

deducting  renewal  and  depreciation  fund) 59,654,216 

Add'l  N.  Y.  City  real  estate  owned  by  sub.  co.  (entire  stk.  owned)     1,263,250 

Refrigerator  and  other  RR.  cars  and  other  property  of  sub.  cos. 

(entire  stock  owned) 1.870,991 

Quick  assets:  Merchandise,  $8,242,062;  acc'ts  and  bills  receiv- 
able,   $3,409,796;    cash,    $3,207,623 14,859,481 

Insurance,  interest  and  discounts  prepaid,  and  miscell.  invests.         346,997 

Total  assets  (without  incl.  any  allowance  for  good-will,  &c.)  .$27,994,935 

Outstanding  indebtedness  Jan.  1  1910  {In  case  proceeds  of  present  sale  of  pre- 
ferred stock  were  applied  to  reduction  of  bills  payable). 

Current  accounts $1,108,417 

Bills   pavable  (about  equaled  by  cash  in  bank,  $3,- 

207,62*3) 3,200,157 

Ten-year   debentures    (incl.    $206,000   acquired    by 

co.  since  Jan.  1  1910) 5,401,000 

$9,709,574 

Net  assets  behind  the  $8,720,000  pref.  stock  now  out $18,285,361 

The  company's  packing  plants  are  unencumbered,  and  the  same  is  true 
of  its  property  and  that  of  its  subsidiary  companies  excepting  for  $105,000 
of  lease  warrants  covering  a  small  amount  of  railroad  equipment,  and  un- 
matured real  estate  mortgages  aggregating  5169,500.  It  has  no  funded 
debt,  other  than  its  6%  10-year  debentures  of  the  Schwarzschild  &  Sulz- 
berger Co.  maturing  June  1  1916,  of  which  $5,195,000  are  now  outstanding 
(see  offerings  in  V.  83,  p.  498;  V.  84,  p.  394;  V.  88,  p.  1563).  The  quick 
assets  are  readily  convertible  into  cavh.  A  sufficient  reserve  for  bad  debts 
has  been  deducted  from  the  item  of  accounts  and  bills  receivable,  and  on 
the  average  the  merchandise  is  converted  into  cash  in  less  than  a  month. 
Description      of     Business — Established      in      1853. 

Sulzberger  &  Sons  Co.  is  one  of  the  four  largest  packing  companies  in 
the  United  States.  The  present  property  is  very  largely  the  result  of  ac- 
cumulated prolits,  the  company  having  pursued  for  many  years  the  policy 
of  keeping  its  earnings  in  the  business  rather  than  of  Daying  dividends  to 
stockholders.  It  has  large  packing  plants  of  the  most  approved  type  in 
New  York,  Chicago  and  Kansas  City,  ami  is  erecting  another  large  packing 
plant  at  Oklahoma  City.  Its  plant  in  N.  Y.  City  occupies  two  city  blocks 
owned  in  fee  (except  in  the  case  of  a  portion  of  the  water  front,  which  is 
under  lease),  bounded  by  First  Av.,  45th  and  47th  streets  and  East  River. 
Its  present  plants  have  a  combined  capacity  of  100,000  cattle,  sheep  and 
hogs  per  week,  and  its  gross  business  is  about  $100,000,000  per  annum. 
It  has  (cither  directly  or  through  subsidiary  companies  all  of  whose  stock 
It  holds)  112  distributing  plants,  by  means  of  which  and  of  its  refrigerator- 
car  service  it  distributes  its  product  to  over  850  cities  and  towns  in  the 
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United  States.     It  does  an  Important  export  business,  having  branches  and 
agencies  In  main   ol  the  cities  of  Great    liritain  and  Europe.      It  also  owns 

.   1.700  railroad  cars,  of  which  over  1,300  are  refrigerator  cars. 
Profits  of  Schu\:r:schild  <!i  Sulzberger  Co.  for  Three  Years  Prior  to  Jan.  1  1910. 

[The  net  profits  are  shown  after  deducting  interest  on  all  indebtedness. 
allowance  h.t\  Ing  lir-^t  been  made  tOI  application  of  proceesd  of  present  sale 
of  prelerred  stock  to  the  payment  of  bills  payable;  but  before  deducting 
amount  credited  to  depreciation  and  renewal  fund.] 

;!  dross    Int.  on  Deb.     Net  Profits 

Per  ed —  Projits.       &  Oilier  Int.    as  Above. 

1907  M.i  mos.  end.  Jan.  31  1908) $1,734,136  $585,247      $1,148,889 

1908  (11  mos.  end.  Dee.  31  1908) 2,328,194  498,144        1,830,050 

ltfoi)  (12  mos.  end.  Dec.  31  1909) 2,679.056  518.210        2,160,846 


Yearly    average $2,247,129  $533,867      $1,713,262 

The  amounts  carried  from  the  net  profits  as  stated  above  to  the  deprecia- 
tion and  renewal  fund  during  the  last  three  years  (exclusive  of  actual  ex- 
penditures for  maintenance)  aggregated  $1,011.1(5  1. 

The  operation  of  the  new  packing  plant  at  Oklahoma  City  should  result 
n  a  material  increase  in  pr<>  Its       V.  90,  p. 1048,  981. 

(T.H.I  Symington  Co.,  Baltimore. — New  Preferred  Stock . — 
This  company,  manufacturer  of  railroad  specialties,  recently 
offered  to  its  stockholders  $500,000  of  a  total  authorized  issue 
of  §2,500,000  8%  pref.  stock,  of  which  $1,000,000  had  al- 
ready been  sold  at  par  for  cash  and  $1,000,000  reserved  for 
bond  conversion. 

The  proceeds  will  be  used  for  improvements  to  the  plant  at  Rochester. 
X.  Y..  and  for  additional  working  capital.  The  plan  to  issue  $1,000,000 
7%  cum.  pref.  stock  and  $300,000  1st  M.  6s,  dated  1909  and  due  1924, 
seems  to  have  been  superseded,  the  only  pref;  shares  at  present  being  the 
8%  issue  above  described;  while  the  bonds  out  are  $900,000  1st  M.  converti- 
ble 6"i  gold  bonds  dated  Julv  1  1910,  due  July  1  1920.  The  common 
stock  is  $1,000,000.     Compare  V.  89,  p.  477,    V.  88,  p.  882. 

Tennessee  Copper  Co. — Dividends  Resumed. — A  dividend 
of  (I'  ,  (>1  50)  has  boon  declared  on  the  §5,000,000  stock, 
payable  Jan.  26  1911  to  holders  of  record  on  Jan.  10  1911, 
a  distribution  of  5'  \   ,81  25)  having  been  made  on  Dec.  23  '09. 

Previous  Dividend  Record  (Per  Cent). 
July 'OH.  Jan/04.  Jan/05.  July  '06.  Jan/07.  Aug/07.  Feb.'OS.  Sept/08.  Dec/09. 

5%  5%  5%  5%  5%  8%  5%  5%  5% 

Torrington  (Conn.)  Company. — Stock  Dividends. — The 
notice  of  the  meeting  called  for  Dec.  27  to  increase  the 
common  stock  from  $2;000,000  to  $2,200,000  gives  substan- 
tially the  following  information,  which  confirms  the  report 
that  a  10%  stock  distribution  is  contemplated: 

It  is  proposed  to  purchase  from  the  Excelsior  Needle  Co.  the  Metall- 
waaren  Gesclischaft  m.b.H.  for  5200,000,  and  to  pay  for  the  same  by  the 
issue  to  the  Excelsior  Needle  Co.  of  the  new  capital  stock  amounting  at  par 
to  $200,000.  As  the  investment  of  the  Excelsior  Needle  Co.  in  the  Metall- 
waaren  Gesellschaft  m.b.H.  represents  accumulated  earnings,  the  Excelsior 
Needle  Co.  proposes  to  declare  a  dividend  of  the  stock  received  in  payment 
for  its  interest  in  the  German  company,  and  it  will,  when  received  by  the 
Torrington  Co.,  be  distributed  as  an  additional  dividend  among  the  com- 
mon stockholders  of  the  Torrington  Co. — V.  91,  p.  1635,  965. 

Union  Ferry  Co.,  New  York. — City  Asked  to  Purchase. — 
The  company,  which  operates  5  lines  between  New  York  and 
Brooklyn,  this  week  notified  the  Sinking  Fund  Commission 
that  it  may  soon  be  compelled  to  go  out  of  business  and  re- 
quested the  city  to  take  over  its  property.  The  letter  says: 
'  "The  city  must  face  the  problem  of  either  discontinuing  the  ferries,  with 
the  resultant  damage  t)  propi  rty,  or  taking  them  over  and  running  them 
as  a  municipal  enterprise.  Anything  short  of  sale  to  the  city  would  be  a 
temporary  makeshift.  We  believe  that  the  city  should  make  an  offer  of  a 
fair  price  to  the  company  and  then  operate  the  ferries." 

The  passenger  traffic,  it  is  ;t ate  I,  experienced  a  daily  falling  oft  between 
Nov.  1   1909  and  May  1   1910. — V.  90,  p.  114. 

Union  Switch  &  Signal  Co.,  Swissvale,  Pa. — Subscription 
Rights. — Stockholders  of  record  Dec.  31  are  offered  the  right 
to  subscribe  for  $500,000  new  stock  to  the  extent  of  one-fifth 
of  their  holdings  of  both  pref.  and  common  stock,  at  $75  per 
$50  share,  payable  §25  each  on  or  before  Jan.  10,  March  10 
and  May  10  1911,  or  optionally  in  full  at  any  time  before 
May  10  1911  except  when  the  stuck  transfer  books  are  closed. 

No  stock  shall  participate  In  dividends  until  paid  for  in  full  and  until 
surrender  of  any  receipts  issued  for  the  installments  of  the  purchase  price 
paid  thereon. — Compare  V.  91,  p.  1635,  1333. 

United  States  Playing  Card  Co.,  Cincinnati  and  N.  Y. — 

Dividend  Rate  Increased  from  8%  to  9%- — The  directors  on 
Dec.  10  declared  a  quarterly  dividend  of  2  34%  °n  the  $3,- 
600,000  stock,  payable  Jan.  1  to  holders  of  record  Dec.(?.) 
This  increases  the  annual  rate  from  8%,  established  Jan.  1 
1905,  to  9%.  John  Omwake  is  Pres.  (also  Pres.  of  U.S. 
Printing  Co.)  N.  Y.  office,  685  Broadway.— V.  79,  p.  2090. 
Utica  (N.  Y.)  Gas  &  Electric  Co. — Bonds. — The  company  is 
seeking  authority  to  issue  $500,000  of  the  $5,000,000  refund- 
ing and  extension  mtge.  5s;  amount  now  but,  $2,000,000 
(V.  86,  p.  726).— V.  87,  p.  541. 

(Charles)  Warner  Co.,  Wilmington,  Del. — New  Stock. — 
This  Delaware  corporation,  engaged  chiefly  in  manufacturing 
and  selling  lime  and  limestone  products,  increased  in  July 
last  its  capital  stock  from  $5,000,000  to  $7,000,000. 

First  Pref.  Offered.— J.  S.  Wilson  Jr.  &  Co.,  Baltimore, 
Henry  <fe  West,  of  Philadelphia,  and  F.  D.  Lackey  &  Co.,  of 
Wilmington,  Del.,  recently  offered  $570,000  of  1st  pref.  cumu- 
lative 7%  stock,  preferred  both  as  to  assets  and  dividends. 
Par  $100.  Dividends  payable  Q.-J.  Convertible  into  com- 
mon stock  at  par  at  holder's  option,  and  redeemable,  all  or 
part,  at  option  of  the  company,  at  any  dividend  period  upon 
30  days'  notice  at  110  and  accrued  div.  A  circular  shows: 

Capital  Stock —  Authorized.    Outstand'a. 

First  pref.  ($567,600  reserved  for  future  needs) $1,250,000         $682,400 

Second  preferred 750,000  494,300 

Common  ($2,000,000  held  for  conv.  of  1st  &  2d  pref.)  5,000,000        1,824,500 

All  legal  matters  pertaining  to  this  issue  of  pref.  stock  have  been  passed 
upon  by  John  G.  Johnson,  of  Philadelphia;  William  Hilles,  of  Wilmington, 
Del.,  and  Carey,  Piper  &  Hail,  of  Baltimore. 

Abstract  of  Letter  from  Pres.  A.  D.  Warner,  Wilmington,  Del.,  June  25  '10. 

Organized  under  laws  of  Del.  In  1885:  enlarged  in  1908  to  consolidate  the 
numerous  allied  Interests.  The  business,  always  under  Warner  family 
management,  was  established  in  1774.  Manufactures  and  sells  lime  and 
limestone  products,  cement,  plaster  and  sand,  shipping  on  the  average  125 
carloads  of  material  each  24  hours,  amounting  to  over  3,000  tons  a  day. 
The  sales  organization  actively  covers  the  section  from  Virginia  to  Maine, 
east  of  the  Allegheny  Mts.  Principal  offices,  Wilmington,  Phlla.,  N.  Y. 
and  Boston.     Gross  sales  for  the  past  year  $2,092,542. 

Principal  plants:  "Cedar  Hollow,"  near  Malvern,  Pa.:  "Catanach," 
adjoining  Cedar  Hollow;  "McCoy,"  near  Bridgeport,  Pa.,  and  "Cox,"  near 
Plymouth  Meeting,  Pa  ,  all  In  the  magnesium  lime  belt  of  the  Chester  and 
Plymouth  valleys    in  Eastern  Pennsylvania  and  so  located  as  to  control 


the  large  consuming  markets  of  Philadelphia  and  surrounding  territory. 
Central  and  Southern  N.  J.  and  Del.nControls  practically  all  of  the  known 
available  deposits  of  magnesium  limestone  In  this  territory;  and  manu- 
factures and  sells  approximately  60%  of  the  lime  and  lime  products  con- 
sumed therein,  the  amount  steadily  increasing.  Products  have  been  used 
on  the  Washington  Terminal.  N.  Y.  Central  Terminal,  Penn.  RR.  Termi- 
nal, Manhattan  &  Hudson  Terminal  and  Metropolitan  Life  Building,  N.  Y. 
The  company's  limestone  deposits  above  natural  drainage  are  sufficient 
at  the  present  rate  of  operation  to  last  practically  300  years.  An  englneei 
has  valued  these  properties  at  $1,048,967.  The  co.'s  real  estate  In  Wil- 
mington consists  of  several  blocks  on  the  water  front  and  In  heart  of  theclty, 
Its  principal  wharf  properties  connecting  with  all  the  principal  railroads. 
In  Philadelphia  it  leases,  with  option  to  buy,  wharf  and  storage  property 
on  Schuylkill  River,  and  owns  wharf  No.  9  at  foot  of  Walnut  St.  These 
real  estate  properties,  plants  and  equipment  have  been  valued  at  $868,881. 
Floating  equipment:  One  sand-dredging  and  washing  machine;  10  large 
sand  barges,  one  tugboat  and  a  half  Interest  in  another  tugboat.  Also  has 
a  large  stock  interest  in  Security  Cement  &  Lime  Co.  (V.  89,  p.  1416),  In 
Garrett  County  Coal  &  Mining  Co.  and  the  Diamond  Ice  Co.,  whose  products 
it  markets  on  a  profitable  basis. 

Properties  of  Charles  Warner  Co.,  Valued  at  $1,493,198  over  Real  Est .  Mtges 
Lime  properties  and  plants  ($840,707)  and  lloating  equip.  ($53,300)  $894,067 
Real  est.,  plants  and  equip,  in  Wilmington  and  Philadelphia 599,131 

Total  does  not  Include  the  company's  Investments  in  other  corporations. 

The  company  has  no  bonded  debt  and  none  can  be  created  without  the 
consent  of  75%  of  the  first  pref.  stock  outstanding. 

Earnings  for  Calendar  Years  as  Certified  by  Chartered  Accountants. 

1909.  1908.     |  1909.  1908. 

Gross  profit $350,166  $316,862  I  Int.  and  extraor..   $66,670     $71,487 

Net  (after  taxes, &c)  209,464      189,293  |  Surplus  for  dlvs__    142,794      117,806 

Earnings  during  the  panic  year  1908  were  equivalent  to  17%  and  during 
1909  to  21%  on  the  first  pref.  stock  now  to  be  issued.  The  earnings  from 
limestone  products  alone  have,  for  the  last  four  years,  averaged  sufficient 
to  pay  the  dividend  on  the  present  Issue  of  first  pref.  twice  over.  The  first 
pref.  stock  is  issued  to  pay  floating  debt,  furnish  additional  working  capital 
for  the  Increasing  business  and  for  other  corporate  purposes.  The  first 
pref.  stockholders  elect  four  of  the  ten  directors.  The  entire  Warner 
family  Interest  is  represented  by  2d  pref.  and  common  stock. 

Welsbach  Co. — Initial  Preferred  Dividend. — A  semi-annual 
dividend  of  3J^%  has  been  declared  on  the  $1,225,000  new 
7%  cumulative  preferred  stock,  payable  Dec.  31  to  holders 
of  record  Dec.  28.— V.  91,  p.  721. 

Western  Union  Telegraph  Co. — Reported  Guaranty  Arrange- 
ment.— See  Anglo-American  Telegraph  Co.  above. — V.  91, 
p.   1636,   1451. 

Westinghouse  Machine  Co. — Meeting  Adjourned. — The 
special  meeting  of  the  stockholders  to  consider  an  increase  in 
the  indebtedness  of  the  company  and  for  other  purposes  has 
been  adjourned  to  Dec.  29.— V.  91,  p.  1636,   1518. 

Whitney  Co.,  North  Carolina. — Sale  Confirmed. — Judge 
Prit  chard  on  Dec.  17  entered  a  decree  for  the  Circuit  Court 
of  the  Western  District  of  North  Carolina  confirming  the 
foreclosure  sale  of  the  partially  completed  hydro-electric 
plant  and  other  property  to  the  reorganization  committee  for 
$190,250.     See  plan  in  V.  91,  p.  1636. 

Worcester  (Mass.)  Electric  Light  Co. — Increase  of  Slock 
Approved. — The  Massachusetts  Gas  &  Electric  Light  Com- 
missioners have  approved  the  issue  at  $200  per  share  of 
$200,000  additional  capital  stock,  the  proceeds  to  be  used 
for  the  construction  of  a  new  power  plant  and  modifications 
of  the  distributing  system. — V.  89,  p.  1071. 


— A.  L.  Ober  and  Jed  H.  Flanagan  announce  their  asso- 
ciation in  the  firm  of  Ober,  Flanagan  &  Co.,  investment 
bankers,  with  offices  at  427  First  National  Bank  Building, 
Chicago.  They  will  deal  in  real  estate  mortgages  and 
municipal,  public  utility  and  high-grade  railroad  and  traction 
bonds.  Mr.  Ober  is  a  well-known  Minnesota  capitalist  who 
controls  a  chain  of  State  and  national  banks  in  that  State 
and  North  Dakota.  He  is  President  of  the  Ober- Kingsbury 
Grain  Co.,  with  19  elevators,  and  President,  also,  of  the 
Minnesota  Fire  Insurance  Co.  Mr.  Flanagan  has  three 
years'  experience  in  charge  of  the  bond  department  of 
Butler  &  Swords,  Chicago  and  Indiana. 

— A  "Daily  Digest  Service"  of  current  financial  news  was 
recently  established  by  the  Moody  Manual  Co.,  New  York, 
and,  we  are  informed,  is  already  a  success.  The  digest 
is  furnished  on  a  sheet  8^x21  finches,  which  for  the  issue 
dated  Dec.  10  contains  references  to  matters  of  interest  per- 
taining to  some  93  railroad  and  other  corporations,  in  con- 
nection, in  most  cases,  with  the  name,  issue  and  page  of  the 
financial  newspaper  in  which  fuller  particulars  are  given. 

— Ussing,  Scoville  &  Co.,  bond  dealers  of  Pittsburgh,  have 
opened  a  Philadelphia  office  in  the  Real  Estate  Trust  Bldg. 
under  the  direction  of  Messrs.  Halstead  Rhodes  and  Charles 
H.  Le  Maistre,  who  have  been  admitted  to  an  interest  in 
the  Philadelphia  business.  Messrs.  Rhodes  and  Le  Maistre 
were  formerly  connected  with  the  Philadelphia  office  of  the 
late  firm  of  Mason,  Lewis  &  Co.  of  Chicago  and  Boston. 

—The  firm  of  H.  K.  Taylor  &  Co.  of  Hartford,  which 
started  business  Jan.  1  1905,  has  been  dissolved;  a  new  firm 
has  been  formed  under  the  same  name  and  includes  Harry 
K.  Taylor  and  James  N.  H.  Campbell.  The  firm  will  con- 
tinue to  deal  in  Government,  municipal,  railroad  and  other 
high-grade  investment  securities  and  to  transact  stock  orders 
on  the  large  markets  which  it  will  reach  by  private  wire. 

— Kean,  Taylor  &  Co.  are  offering  to  investors  Chicago  & 
North  Western  gen.  M.  4s,  19S7,  yielding  about  4.05%; 
Long  Island  RR.,  Stewart  Line  4s,  1032,  yielding  about 
4.40%;  Colorado  &  Southern  Ry.  ref.  l^s,  1935,  yielding 
about  4.70%;  Erie  RR.  prior  lien  4s,  1996,  yielding  about 
4.75%;  Chicago  Great  Western  1st  4s,  1959,  yielding  4.75%; 
Lackawanna  Steel  conv.  deb.  5s,  1915,  yielding  about  7.25%. 
See  advertisement. 

— Walter  E.  Haskin  has  resigned  his  position  as  Manager 
of  the  Chicago  office  of  Plympton,  Gardiner  &  Co.,  and  C. 
Edgar  Finney  has  been  appointed  his  successor.  -  Mr.  Finney 
was  for  several  years  Chicago  Manager  for  Goldman,  Sachs 
&  Co.'s  office,  205  La  SallejSt.^ 
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Trade  continues  to  adhere  closely  to  conservative  methods, 
a  fact  which  is  clearly  revealed  by  the  weekly  reports  of  bank 
exchanges.  "Look  before  you  leap"  is  the  motto  every- 
where in  a  very  particular  sense.  The  easy  rates  for  money 
themselves  appear  to  indicate  diminished  general  trade.  A 
hopeful  feature  is  the  large  exports,  revealed  partly  in  some 
decline  in  rates  for  foreign  exchange  to  which  cotton  exports 
have  notably  contributed. 

LARD  on  the  spot  has  advanced  under  the  stimulus  of  a 
smaller  movement  of  live  hogs  to  market  than  had  been  ex- 
pected, a  rise  at  times  in  live-hog  quotations,  an  advance  in 
the  market  for  lard  futures  and  light  offerings  of  product. 
Trade  has  been  quiet.  Prime  Western  11.15c,  Middle 
Western  11.05c.  and  City  steam  103^@10MC-  Refined  lard 
has  also  advanced  and  sales  have  latterly  increased  some- 
what. Continent  11.30c,  South  America  11.75c  and  Brazil 
in  kegs  12.75c  The  speculation  in  lard  futures  here  has  been 
dull.  At  the  West  the  trading  has  been  active,  with  the 
general  drift  of  prices  upward.  There  has  been  heavy  cov- 
ering of  shorts;  also,  packers  have  purchased,  while  the  selling 
has  been  in  the  main  merely  profit  taking. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  NEW  YORK. 
Sat.        Mon.       Tues.       Wed.        Thurs.        Fri. 

January  delivery 10.55       10.70       10.70       10.90       11.07        10.95 

May  delivery 10.30        10.40        10.50        10.70        10.65        10.56 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 
Sat.       Mon.        Tues.        Wed.        Thurs.         Fri. 

Januarv  delivery 10.30        10.40        10.57^    10.87  ><£    10.80        10.70 

May  delivery 10.02^   10.07J^   10. 15^   10.45        10.32        10.25 

PORK  on  the  spot  has  been  quiet  and  firm.  Mess  $21  50 
@$22,  clear  $20@$22  and  family  $23@$24  50.  Beef  has 
been  firm  and  in  moderate  demand.  Mess  $14  50@$15; 
packet  $16@$16  50;  family  $17  50@$18  50,  and  extra  India 
mess  $30.  Cut  meats  have  ruled  firm,  with  trade  somewhat- 
larger  than  recently.  Pickled  hams,  regular,  113^@14c; 
pickled  bellies,  clear,  141^@173^c;  pickled  ribs,  13M@ 
153^c  Tallow  has  been  dull  and  steady  at  73^c.  for  City. 
Stearines  have  been  quiet  and  firm;  oleo  9J4@9MC-  and  lard 
ll^c  Butter  has  been  quiet  and  easy;  creamery  extras 
29H@30c.  Cheese  has  been  dull  and  steady;  State,  Avhole 
milk,  colored,  Sept.,  fancy,  153^c  Eggs  have  been  quiet 
and  easier;  Western  firsts  34@35c 

OIL. — Linseed  has  declined  with  trade  dull.  City,  raw, 
American  seed,  90@91c;  boiled  91@92c;  Calcutta,  raw. 
$1.  Cottonseed  has  been  irregular,  with  demand  more 
active;  winter  7.75@8c;  summer  white  7.30@7.65c.  Cocoa- 
nut  has  been  quiet  and  steady;  Cochin  lO^f^lO^c;  Ceylon 
934@92/gc.  Olive  has  been  quiet  and  steady  at  90@95c 
Corn  has  been  less  active  and  easier  at  6.85@6.90c  Lard 
has  been  quiet  and  steady;  prime  95c @$1;  No.  1  extra 
65  @  70c  Cod  has  been  in  good  demand  and  firm;  domestic 
53@55c;  Newfoundland  55@58c 

COFFEE  on  the  spot  has  been  easier,  with  small  jobbing 
sales  to  the  interior.  Rio  No.  7,  13%@133^c;  Santos  No.  4, 
13^@13J^c  West  India  growths  have  been  quiet  and 
generally  steady;  fair  to  good  Cucuta  13%@13Mc  The 
speculation  in  future  contracts  has  been  less  active,  with  a  re- 
actionary tendency  in  prices  at  times,  owing  to  liquidation 
for  local,  outside  and  foreign  account.  Also  there  has  been 
less  disposition  to  buy  after  the  sharp  advance  in  prices. 
The  sluggishness  of  the  spot  trade  has  also  been  a  factor, 
making  for  a  setback  in  quotations  for  futures.  The  foreign 
markets  have  also  shown  depression  at  times  during  the 
week.  The  "Brazilian  Review"  published  a  statement  re- 
cently that  the  speculative  position  at  Santos  has  become 
dangerous,  owing;  to  overbuying. 

December    11.00c.  April 10.95c.  |  August 10.71c. 

January 11.00c.  May    10.89c.  September 10.64c. 

February 11.00c.  June 10.84c.  October 10.54c. 

March 11.00c.  July    10.78c.   November 10.52c. 

SUGAR. — Raw  has  been  quiet  and  somewhat  easier. 
Centrifugal,  96-degrees  test,  3.983^c;  muscovado,  89-degrees 
test,  3.483^c;  molasses,  89-degrees  test,  3.23J^c  Refined 
has  been  quiet  and  steady.  Granulated  4.80c  Teas  have 
ruled  firm,  with  a  moderate  demand  for  small  lots.  Spices 
have  been  quiet  and  steady.  Hops  have  been  firm,  though 
less  active.     Wool  has  been  dull  and  firm. 

PETR.OLEUM. — Trade  has  been  of  small  proportions  but 
prices  have  ruled  steady.  Refined,  barrels  7.40c,  bulk  3.90c 
and  cases  8.90c  Gasoline  has  been  in  good  demand  and 
firm;  86  degrees  in  100-gallon  drums  18  %c;  drums  $8  50 
extra.  Naphtha  has  been  fairly  active  and  steady;  73@76 
degrees  in  100-gallon  drums  16^c;  drums  $8  50  extra. 
Spirits  of  turpentine  has  been  quiet  but  firmer  at  79^@80c 
Rosin  has  been  quiet  and  firm;  common  to  good  strained 
$6  05. 

';  TOBACCO. — The  market  for  domestic  leaf  has  been  quiet 
and  few  look  for  any  activity  until  after  the  turn  of  the  year, 
when  it  is  believed  cigar  manufacturers  will  feel  more  dis- 
posed to  replenish  supplies  of  leaf.  Prices  have  been  firm. 
Sumatra  and  Havana  have  been  quiet  and  firm. 
IS  COPPER  has  been  quiet  and  steady;  lake  12^@12^c, 
electrolytic  12H@12.60c,  casting  12^@12^c  Lead  has 
been  dull  and  steady  at  4.45@4.55c  Spelter  has  been  dull 
and  lower  at  5.50@5.65c  Tin  has  been  more  active  and 
firmer  at  38.20c  for  spot.  Iron  has  been  quiet  and  steady; 
No.  1  Northern  $15  25@$15  50,  No.  2  Southern  $15  25. 
SteeHhas  been  easier,  though  more  active.  2?3£>i  :iS 


COTTON. 

Friday  Night,  Dec.  23  1910. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening,  the  total  receipts  have  reached 
361,069  bales,  against  417,201  bales  last  week  and  400,593 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1910  5,694,904  bales,  against  4,899,482  bales 
for  the  same  period  of  1909,  showing  an  increase  since  Sept.  1 
1910  of  796,412  bales. 


Recipts    at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston    _ 

10,636 

10,618 

27,391 

11,153 

11.459 

11,135 

82,392 

Port  Arthur 

6,000 

6,000 

Texas  City,  &c._ 

10,825 

786 

13,385 

24,996 

New  Orleans 

10,612 

13,764 

11,131 

13,986 

13,113 

14,023 

76,629 

Gulf  port 

Mobile        .    _    .. 

2,207 

1,398 

3,225 

1,152 

1,078 

1,809 

10,869 

Pensacola 

15,443 

15,443 

Jacksonville,  &c. 

617 

350 

967 

Savannah  . 

8,186 

10,330 

12,139 

10,526 

8,826 

8,948 

58,955 

Brunswick 

5,500 

5,500 

Charleston 

2.215 

1,425 

3,266 

2,142 

1,854 

2,674 

13,576 

Georgetown 

25 

17 

42 

Wilmington 

1,211 

7,701 

5,113 

3,811 

2,748 

3,029 

23,613 

Norfolk    

6,214 

6,162 

5,313 

5,953 

3,430 

3,984 

31,056 

Newp't  News,  &c 

287 

287 

New  York_ 

78 

47 

125 

Boston     .    . .    .. 

778 

638 

325 

328 

1,482 

470 

4,021 

Baltimore    

6,598 

6,598 

Philadelphia 















Totals  this  week. 

42,162 

63,478 

67;967 

49,051 

44.776 

93,635 

361,069 

The  following  shows  the 
since  Sept.  1  1910,  and  the 
last  year: 


week's  total  receipts,  the  total 
stocks  to-night,  compared  with 


Receipts  to 
Dec.  23. 

1910. 

1909. 

Stock . 

This     Since  Sep 
week.       1  1910. 

This 
week. 

Since  Sep 
1  1909. 

1910. 

1909. 

Galveston     

Port  Arthur..    .. 
Texas  City,   &c._ 

New   Orleans 

Gulf  port -. 

Mobile  ..... 

Pensacola       

Jacksonville,    &c. 

Savannah . 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

82,392 

6,000 

24,996 

76,629 

10,869 

15,443 

967 

58,955 

5,500 

13,576 

42 

23,613 

31,056 

287 

125 

4,021 

6,598 

1,968,934 

95,194 

198,434 

878,798 

8,489 

176,874 

58,463 

15,683 

1,063,293 

160,091 

239,218 

698 

321,242 

416,824 

2,784 

3,756 

20,419 

65.660 

50 

81,268 

6,927 

987 

33,523 

10464 

11,021 

1,553 

27,709 

2,480 

7,277 

25 

7,659 

14,994 

341 

185 

180 

2,241 

25 

1.716,851 

68,527 

24,534 

668,610 

7,981 

165,285 

89,980 

27,731 

1,084,532 

189,159 

182,200 

709 

263,380 

356,349 

9,083 

3,003 

4,687 

35,254 

627 

215,934 

248,480 

8,489 

62,691 

196,133 

6,913 

43,378 

22,428 
30,229 

270,340 

1,806 

12,432 

3,824 

222,813 

167,078 

723 

52.973 

122,818 
21,741 
40,925 

15,439 
39,283 

N'port  News,  &c. 

New    York _. 

Boston 

Baltimore 

Philadelphia 

142,938 

5,919 

14,170 

3,050 

Total 

361,069 

5,694,904 

208,499 

4,898,482 

1,123.077 

849,870 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

Galveston 

82,392 

81,268 

108,137 

112,900 

112.642 

69,046 

Pt.  Arthur,  &c. 

30,996 

7.914 

8,249 

9,756 

1,498 

11,526 

New  Orleans  . 

76,629 

33,523 

92,991 

93,865 

90,683 

49,830 

Mobile    .    _. 

10,869 

10,104 

8,924 

15.272 

12,529 

4.778 

Savannah  . 

58,955 

27,709 

43,911 

56,826 

45,686 

27,044 

Brunswick.    . 

5,500 

2,480 

25,748 

11.047 

2,946 

19,648 

Charleston,  &c 

13,618 

7,302 

4,036 

4,966 

2.572 

2,699 

Wilmington.. 

23,613 

7,659 

10,743 

15,583 

4,322 

6,599 

Norfolk 

31,056 

14,994 

19,908 

24,988 

15,200 

15,794 

N'port  N.,  &c 

287 

341 

150 

296 

568 

738 

All  others 

27,154 

15,205 

28,939 

3,917 

9,550 

8,561 

Total  this  wk. 

361,069 

208,499 

351,736 

349,925 

298,196 

216,263 

Since  Sept.  1. 

5,694,904 

4,898,482 

5,987,383 

4,762,066 

5,758,043 

5,054.473 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  281,278  bales,  of  which    153,821  were  to   Great  Britain 
25,893  to  France  and   101,564  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1910. 


Exports 
from — 


Week  ending  Dec.  23  1910. 
Exported  to — 


From  Sept.  1  1910  to  Dec.  23  1910. 
Exported  to — 


Great 
Britain. 


|  Conli- 
Fr'ncei  nent. 


Galveston 

Port  Arthur 

Texas  City.  &c. 
New  Orleans. . 

Mobile 

Pensacola 

Gulfport 

Savannah  

Brunswick 

Charleston 

Wilmington.  .. 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia  __ 
Portland,  Me.. 
San  Francisco. 
Seattle    ... 
Tacoma . 
Portland 
Pembina 
Detroit.. 


20,916 

24~2l6 
28,569 

15^300 

22",066 
17,781 


Ore 


14,300 


3,744 

3,906 

999 

2,030 


Total 153.82125,893101.564  281 

Total  1909. 


Total. 


Great 
Britain. 


France 


6,122 
6",  496 


12,725 
550 


40,099 

6,000 

715 

10,215 

21,375 


12,631 


1,338 

2",096 

3",  250 
155 

¥,887 

S03 


67,137 
6,000 
24,925 
45,280 
21.375 
15.300 

3  V,  697; 
17,781! 


705,742193.998 


27,025 
1.3381 

V.390, 
3,906] 

4,249 
2,185 

2~,  887 
803 


15,559 

150,805 

425.005 

31,310 

32,650 

2~0~6~947 
74,146 
10,949 

113,543 
10,400 

1~75~,264 
65,976 
10,217 
30,321 


500 


25.789 
13,262 
58,104 
15,411 
10,238 

65~,4l6 


9.900 
32,015 


50.423 
3!  204 


Conti- 
nent. 


Total. 


595.459 

53.846 

9.450 

140.973 
35,296 
15.675 

258~,697 
52,288 
70.451 

139.937 
1,448 

9~8.84i 
5,095 

36,055 
2,426 

30.501 

18.S54 

6.439 

400 


1.495,199 

95,194 

173,517 

624,082 

82,017 

58.563 

53L054 
126.434 

91.300 
285.495 

11,848 

32V.528 
71.071 
49,476 
32.747 

30~501 

18,854 

6,439 

400 

""566 


7?, 49712.099!  43,'6  >"'  129.201 


2,059,334  477,754  i;572,131|4;i  'sl.219 
1.481 .0"   I3.535JSS4 


1.361.899  692.975 


In  addition  to  above  exports,  our  telegrams  to-night  also 
giva  us  the  folio  ing  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York.jasU, M  *$kiffii 


Dec.  24  1910.] 
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Dec.  23  at — 

On  Shipboard,  Not  Cleared  /or — 

Great 
Britain. 

France 

Ger- 
many. 

Other 

Foreign 

Coast- 
wise. 

Total. 

Leaving 
Stock . 

_\V\v  Orleans.. 

Galveston 

Sax  anuall 

Charleston 

Mobile 

Norfolk 

New   York 

Other  ports 

11,258 

21.584 

2,650 

2,000 
10.150 

3.000 

1,000 

10,000 

8.189 

31.412 
2,400 

10~,5o6 

f,200 

17,427 
22,881 

3",  666 

4,050 

"266 

8,000 

10,867 
27,546 

1,850 

l'iioo 

873 

3,750 

BOO 

1,000 

800 

13.000 

48,614 

107,173 

7,800 

6,000 

25,500 

16,000 
3,900 

18,000 

199,866 

108.561 

188,333 

37,378 

37,191 

14,229 

266,440 

37,892 

Total  1910.. 
Total  1909_. 
Total  1908.. 

61,642 
43,514 

98.432 

53,701 
25,861 

29,545 

55,558 
62,333 
69,549 

41,763 
29,889 
55.712 

20,323 
32,430 

24.304 

232,987 
194,027 
275,542 

890,090 
655,843 
833.651 

Speculation  in  cotton  for  future  delivery  has  been  of  very 
moderate  volume  and  prices  have  shown  little  change.  The 
latest  report  of  the  Census  Bureau  on  ginning  was  issued 
on  the  20th  and  gave  the  quantity  for  the  last  period,  that 
is,  from  Dec.  1  to  Dec.  13,  as  somewhat  larger  than  had  been 
expected,  i.e.,  558,770  bales,  against  481,199  from  Dec.  1  to 
Dec.  13  last  year, 895,608  for  alike  period  in  1908,  940,674  in 
1907  and  1,084,921  for  1906.  The  total  thus  far  up  to  Dec. 13 
1910  is  10,698,482,  against  9,358,085  last  season,  11,904,269 
for  the  same  period  in  1908-09  and  9,284,070  in  1907-08. 
These  figures  caused  a  temporary  setback,  after  which  there 
was  a  recovery.  Liverpool  has  bought  here  to  some  extent. 
So  have  large  spot  houses  and,  according  to  the  common 
understanding,  some  of  the  spinners.  Liverpool  has  cabled 
very  cheerful  reports  about  the  condition  of  trade  across  the 
water,  and  spot  sales  in  the  English  market  have  at  times 
reached  as  high  as  12,000  bales.  Exports  from  this  country 
have  been  large,  coincident  with  large  receipts,  and,  accord- 
ing to  some  here,  bankers  express  the  opinion  that  a  very 
small  percentage  of  the  crop  remains  to  be  marketed.  Also 
it  is  said  that  much  of  the  foreign  freight  room  at  Galveston 
has  been  engaged  for  about  a  month  ahead.  The  Arkwright 
Club  of  Boston,  whose  membership  is  composed  largely  of 
New  England  spinners,  has  just  passed  resolutions  to  the 
effect  that  unless  trade  improves  it  will  be  necessary  to  cur- 
tail production  early  next  year.  New  England  centres  are 
sending  unfavorable  reports  about  the  condition  of  business. 
From  the  conservative  tone  in  general  trade  in  this  country, 
it  is  inferred  that  the  people  at  large  are  economizing,  owing 
to  the  continued  high  cost  of  living,  and  must  continue  to  do 
so  for  some  time  to  come  until  the  equilibrium  disturbed  by 
a  variety  of  causes  in  recent  years  is  restored.  Also  large 
receipts  of  cotton  continue  to  be  noted  at  the  Southern  ports, 
and,  despite  persistent  statements  that  there  is  an  excellent 
sale  for  spot  cotton  at  the  South,  the  New  York  stock,  for 
some  reason  or  other,  continues  rapidly  to  increase,  nearly 
70,000  bales  having  been  added  to  it  thus  far  this  month. 
It  is  also  an  interesting  question,  which  is  receiving  not  a  little 
attention  here,  as  to  just  what  the  purpose  is  of  accumulating 
this  large  quantity  of  cotton  here.  The  certificated  supply 
here  now  reaches  243,481  bales,  as  against  117,628  a  year  ago. 
Speculation  is  light,  most  people  are  "long"  and  there  is  sup- 
posed to  be  little  short  interest  except  against  actual  cotton, 
so  that  the  technical  speculative  position  is  not  considered 
especially  strong.  To-day  the  market  was  dull  and  easier. 
Spot  cotton  here  has  been  quiet.  Middling  upland  closed 
at  15.15c,  showing  no  change  for  the  week. 

The  rates  on  and  off  middling,  as  established  Nov.  16  1910 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delive,ed  on  contract,  are  as  follows: 


Pair  _ c. 1.50  on 

Strict  mid.  fair 1.30  on 

Middling  fair 1.10  on 

Strict  good  mid 0.66  on 

Good   middling 0.44  on 

Strict  middling 0.22  on 


Middling c.     Basis 

Strict  low.  mid 0.25  off 

Low  middling 0  60  off 

Strict  good  ord 1.05  off 

Good  ordinary 1.75  off 

Strict  g'd  mid.  tgd.0.35  on 


Good  mid.  tlnged.c  Even 
Strict  mid.  tinged.. 0.15  off 
Middling  tinged-. .0.25  off 
Strict  lo w . mid. ting _ 0.60  off 

Low  mid.  tinged 1.50  off 

Middling  stained..  .0.75  off 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


Dec.  17  to  Dec.  23 —  Sat. 

Middling   uplands 15.15 


Mon.     Tues.      %ed.    Thurs.      Fri. 
15.25      15.15      15.15      15.15      15.15 


NEW  YORK  QUOTATIONS   FOR  32  YEARS. 

The    quotations    for   middling   upland    at    New  York   on 
Dec.  23  for  each  of  the  past  32  years  have  been  as  follows: 


1910. c 15.15 

1909 15.75 

1908 9.30 

1907 11.70 

1906 10.55 

1905 12.10 

1904 7.60 

1903 13.60 


1902. c 8.75|1894_c_ 

1901 8.56 

1900 10.31 

1899 7.56 

1898 5.88 

1897 5.94 

1896 7.12 

1895 8.25 


.  5.69 

1893 7.94 

1892 9.88 

1891 7.94 

1890 9.19 

1889 10.25 

1888 9.75 

1887 10.62 


1886. C 9.44 

1885 9.25 

1884 11.12 

1883 10.38 

1882 10.31 

1881 12.00 

1880 11.94 

1879 12.50 


MARKET  AND  SALES  AT  NEW  YORK. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot. 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday.. 

Monday 

Tuesday  .. 
Wednesday 

Quiet 

Quiet,  10  pts.  adv.. 
Quiet,  10  pts.  dec_. 
Qulet  _. 

Steady 

Very  steady. 
Steady 
Barely  steady 

Steady 

Steady 

f,3§6 



4",366 
400 

f,466 

6,700 

4~300 
1 ,',  90 

Thursday 

Quiet 

1,400 

Friday. 

Quiet 

6,700 

Total... 

1.390 

12,800 

14,190 

FUTURES. — The  highest,   lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

December  23 —  1910.  1909.  1908.  1907. 

Stock  at  Liverpool bales.  882,000  1,014,000  769,000  777,000 

Stock  at  London 6,000  7,000  10,000         16,000 

Stock  at  Manchester 64,000         70,000  44,000         54,000 

Total  Great  Britain  stock 952,000  1,091,000  823,000  847,000 

Stock  at  Hamburg 3,000  4,000  14,000  16,000 

Stock  at  Bremen 233,000  244,000  368,000  285,000 

Stock  at  Havre 175,000  470,000  224,000  172,000 

Stock  at  Marseilles 2,000  3,000  3,000  4,000 

Stock  at  Barcelona 8,000  8,000  30,000  17,000 

Stock  at  Genoa 33.000  58,000  42,000  18,000 

Stock  at  Trieste 1,000  4,000  25,000 

Total  Continental  stocks 454,000       788,000       685,000       537,000 

Total  European  stocks 1,406.000  1,879,000  1,508,000   1,384,000 

India  cotton  afloat  lor  Europe. _.     133,000  136,000  52,000         73,000 

Amer.  cotton  afloat  for  Europe..     845,392  504,997  1,075,618       917,509 

Egypt, Brazil, &c.,aflt.for  Europe.       83,000  66,000  66,000         78,000 

Stock  in  Alexandria,  Egypt 277,000  237,000  272,000       237,000 

Stock  in  Bombay,  India 303,000  457,000  236,000       365,000 

Stock  in  U.  S.  ports 1,123,077  849.870  1,109,193   1,065,275 

Stock  in  U.  S.  interior  towns 857,255  790,287  914,653       553,633 

U.  S.  exports  to-day 105,647  22,446  43,892         32,303 

Total  visible  supply 5,133,371  4,942,600  5,277,358  4,705.720 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

A  wicriccLii 

Liverpool  stock bales.     771,000  928,000  663,000  668,000 

Manchester  stock 50,000  62,000  35,000  43,000 

Continental  stock 422,000  756,000  639,000  459,000 

American  afloat  for  Europe 845,392  504,997  1,075,618  917,509 

U.  S.  port  stocks 1,123.077  849,870  1,109,193  1,065,275 

U.  S.  interior  stocks 857,275  790,287  914,653  553,663 

U.  S.  exports  to-day 105,647  22,446  43,892  32,303 

Total  American 4,174,371  3,913,600  4,480,356  3,738,720 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 111,000  86,000  106,000  109,000 

London  stock 6,000  7,000  10,000  16,000 

Manchester  stock 14,000  8,000  9,000  11,000 

Continental  stock 32,000  32,000  46,000  78,000 

India  afloat  for  Europe 133,000  136,000  52,000  73,000 

Egypt.  Brazil,  &c,  afloat 83,000  66,000  66,000  78.000 

Stock  in  Alexandria.  Egypt 277.000  237,000  272,000  237,000 

Stock  in  Bombay,  India 303,000  457,000  236,000  365,000 

Total  East  India,  &c 959.000   1,029,000       797,000       967,000 

Total  American 4,174,371   3,913,600  4,480.356  3,738,720 

Total  visible  supply 5,133,371  4,942,600  5,277,356  4,705,720 

Middling  Upland,  Liverpool 8.16d.  8.26d.  4.92d.  6.08d. 

Middling  Upland,  New  York 15.15c.  15.75c.  9.30c.  11.80c. 

Egypt.  Good  Brown,  Liverpool..       11  J^d.  14  l-16d.  8  13-16d.  10  %&. 

Peruvian,  Rough  Good,  Liverpool      ll.OOd.  9.50d.  7.80d.  H-75d- 

Broach,  Fine,  Liverpool 7  ll-16d.  7J^d.  4  11-16d.  5  ll-16cl. 

Tinnevelly,  Good,  Liverpool 7%d.  7  l-16d.  4  ll-16d.  5  Ha. 

Continental  imports  for  the  past  week  have  been  190,000 
bales. 

The  above  figures  for  1910  show  an  increase  over  last  week 
of  199,893  bales,  a  gain  of  190.771  bales  over  1909,  a  de- 
crease of  143,985  bales  from  1908,  and  a  gain  of  427,651 
bales  over  1907. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  25,894  bales  and  are  to-night  66,968 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  93,032  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


October  21 — 

Shipped —  Week . 

Via  .St.  Louis 23,730 

Via  Cairo 3.712 

Via  Rock   Island 1,051 

Via  Louisville 7,086 

Via  Cincinnati 3,051 

Via  Virginia  points 7.998 

Via  other  routes,  &c 4,387 


-1910- 


-1909- 


Total  gross  overland 51,015 

Deduct  Shipments — 

Overland  to  N.  Y.,  Boston,  &c... 10,744 

Between  interior  towns 1,098 

Inland,  &c,  from  South 393 


Since 

Sept.  1. 

Week. 

245,247 

14,974 

129,200 

8,214 

20,223 

1,688 

63,359 

2,943 

35,614 

1,534 

85,243 

3,998 

78,104 

8,104 

656,990 

41,455 

89,885 

2,631 

16,176 

1,132 

21,748 

1.007 

Total  to  be  deducted 12,235       127,809 


4,770 


Since 

Sept.  1. 

205,347 

104,700 

7,975 

38,309 

21,802 

56,388 

90,067 

524,588 

43,571 
14,243 
18,585 

76,399 


36,685       448.189 


Leaving  total  net  overland* 38,780       529,181 

*  Including  movement  by  rail  toCanada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  38,780  bales,  against  36,685  bales  for  the  week  last 
year,  and  that  for  the  season  to  data  the  aggregate  net  over- 
land exhibits  an  increase  over  a  year  ago  of  80,992  bales. 


In  Sight  and  Spinners' 
Takings. 
Receipts  at  ports  to  Dec.  23 _ 

Net  overland  to  Dec.  23 38,780 

South'n  consumption  to  Dec.  23..   51,000 


-1910- 


Since 
Week.      Sept.  1. 
361,069      5,694,904 
529,181 
711,000 


Week. 

"US,  Ml  ) 

36,685 

5    2,000 


-1909- 


Total  marketed 450,849 

Interior  stocks  in  excess 25,894 


Came  into  sight  during 
Total  In  sight  Dec.  23 


.476,743 


6,935,085 

806,477 


7,741,562 


297,184 
11,664 

308,848 


Since 

Sept.  1. 

4.898,482 

448,189 

858,000 

6,204,671 
707,124 


6,911,795 


Korth'nspinn's'  takings  to  Dec  23.  87,580      1,178,304        79,446      1,134,107 


Movement  into  sight  in  previous  years: 


Week —  Bales. 

1908 — Dec.  25 493,242 

1907 — Dec.  27 431,043 

1906 — Dec.  28 426,460 

1905 — Dec.  29 314,519 


Dales. 
-8,224,647 


Since  Sept.  1 — 

1908 — Dec.   25 

1907 — Dec.    27 6,348,158 

1906 — Dec.   28. 7,740,632 

1905 — Dec.   29 6,895,550 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
December  23. 


Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Baltimore 

Philadelphia 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on — 


Sat' day,    Monday,   Tuesday,  Wed'day,  Thursd'y,   Friday 


15 

14% 
14  % 
14^ 
145-f 
14  % 
15 

14% 
15.40 

14  15-16 
15% 

15  7-16 
15 
14% 


15 

14  15-16 

14% 

14% 

14  % 

11    '.s 

15 

14% 

15.50 

15 

1 ."  ' , 

15  7-16 
15 
14% 


15 

14  15-16 
14% 

14  11-16 
14% 
14% 

15 

15 

15.40 

15 

15% 

15  7-16 
15 
14% 


15 

14  15-16 
14% 

14  11-16 
14% 
14% 

15 

15 

15.40 

15 

15% 

15  7-16 
15 
14% 


15 

14  15-16 

14% 

14  11-16 
14% 
14% 

15 

15 

15.40 

15 

15% 

15  7-16 
15 
14% 


15-16 

% 
11-16 

%      • 


40 


7-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day , 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y,'  Friday, 

Dec.  17. 

Dec.  19. 

Dec.  20. 

Dec.  21. 

Dec.  22. 

Dec.  23. 

December — 

Range 

14. 98-. 00 

15.01-. 03 

15. 03-. 05 

15.01-.05 

14. 98-. 02 

14.92-.05 

Closing 

14. 99-. 00 

15. 04-. 05 

14.95-. 97 

15. 01-. 02 

14.98-.00 

14. 96-. 97 

January — 

Range 

14. 98-. 06 

15. 05-. 11 

15. 00-. 10 

15.04-. 07 

15. 00-. 05 

14. 98-. 05 

Closing 

15. 05-. 06 

15. 10-. 11 

15. 01-. 02 

15.04-. 05 

15. 02-. 03 

15. 00-. 01 

February — 

Range  ..    

—    @    — 

15.18    — 

_    @    _ 

—    @    — 

—    @    — 

—    @    — 

Closing   .    _. 

15.16* 

15.21* 

15.10* 

15.14* 

15.11* 

15.10* 

March — 

Range     

15.28-.35 

15.35-.40 

15. 28-. 39 

15.33-.37 

15. 29-. 33  15. 26-. 32 

Closing 

15.34-. 35 

15.38- .39 

15.30-.31 

15. 33-. 34 

15.30-.31 

15. 28-. 29 

April — 

Range 

—    @    — 

—    @    — 

—    @    — 

—   @   — 

—    @    — 

—    @    — 

Closing 

15.44* 

15.48* 

15.40* 

15.43* 

15.41* 

15.39* 

May — 

Range         

15. 50-. 56 

15. 57-. 61 

15. 49-. 60 

15. 54-. 58 

15. 50-. 54 

15. 46-. 53 

Closing 

15. 55-. 56 

15. 60-. 61 

15. 52-. 53 

15. 54-. 55 

15. 51-. 52 

15. 49-. 50 

June — 

Range 

—    @    — 

_    @    _ 

—    @    — 

—  ra  — 

—    @    — 

—    @    _ 

Closing 

15.61* 

15.65* 

15.57* 

15.59* 

15.56* 

15.55* 

July — 

Range 

15. 60-. 67 

15.67-.71 

15. 60-. 71 

05. 64-. 69 

15. 61-. 65  15. 58-. 62 

Closing 

15. 66-. 68 

15.71-.72 

15. 63-. 64 

15. 65-. 66  1! 

August — 

Range 

—    @    — 

—    @    — 

—         .06 

—   @   — 

—    @    — 

—    @    — 

Closing 

15. 20-. 26 

15.22    — 

15.04-. 07 

15.18-.20 

15.16    — 

15.16    — 

October — 

Range 

—    @    — 

—    @    — 

13. 75-. 78 

13.70    — 

—    @    — 

13.65    — 

Closing 

13.66    — 

13.70    — 

13. 65-. 72 

13.70-.74 

13.05    — 

13.65    — 

Tone — 

Spot 

Steady. 

Firm. 

Steady. 

Steady. 

Steady. 

Very  st'y 

Options    

Steady. 

Very  st'y 

Steady. 

Steady. 

Steady.     Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  by 
telegraph  to  us  this  evening  from  the  South  indicate  that  rain 
has  been  quite  general  during  the  week,  with  the  precipita- 
tion somewhat  heavy  at  some  points  in  Texas.  Picking, 
where  not  already  completed,  has  progressed  well,  and  mar- 
keting of  the  crop  has  been  liberal. 

Galveston,  Texas. — We  have  had  rain  on  two  days  of  the 
past  week.  The  thermometer  has  averaged  54,  ranging 
from  50  to  58. 

Abilene,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  32  to  52,  averaging  42. 

Palestine,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  reaching  one  inch  and  seventy- 
eight  hundredths.  Average  thermometer  43,  highest  50, 
lowest  36. 

San  Antonio,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  two  inches  and  fifty-eight 
hundredths.  The  thermometer  has  averaged  52,  the  highest 
being  58  and  the  lowest  45. 

Taylor,  Texas. — The  week's  rainfall  has  been  two  inches 
and  eighty  hundredths,  on  two  days.  The  thermometer 
has  averaged  47,  ranging  from  40  to  54. 

New  Orleans,  Louisiana. — There  has  been  rain  on  three 
days  during  the  week  to  the  extent  of  two  inches  and  seventy- 
six  hundredths.     The  thermometer  has  averaged  55. 

Shrevcport,  Louisiana. — There  has  been  rain  on  three  daj's 
of  the  week,  the  rainfall  reaching  one  inch  and  forty-seven 
hundredths.     Average  thermometer  48,  highest  64,  lowest  32. 

Vicksburg,  Mississippi. — We  have  had  rain  on  three  days 
of  the  week,  the  precipitation  reaching  two  inches  and  fifteen 
hundredths.  The  thermometer  has  averaged  49,  the  highest 
being  63  and  the  lowest  31. 

Montgomery,  Alabama. — There  has  been  rain  on  two  days 
of  the  past  week,  the  rainfall  being  forty-eight  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  27  to  58, 
averaging  44. 

Selma,  Alabama. — We  have  had  rain  on  three  days  of  the 
past  week,  the  precipitation  being  one  inch  and  fifteen  hun- 
dredths.    Average  thermometer  41.5,  highest  54,  lowest  24. 

Madison,  Florida. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  sixty  hundredths  of  an  inch. 
The  thermometer  has  averaged  50,  the  highest  being  66  and 
the  lowest  29. 

Mobile,  Alabama. — It  has  rained  on  three  days  during  the 
week,  the  rainfall  being  two  inches  and  forty-one  hundredths. 
The  thermometer  has  averaged  52,  ranging  from  33  to  66. 

Savannah,  Georgia.— We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  fifty-eight  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  27  to  58, 
averaging  44. 

Charleston,  South  Carolina. — There  has  been  rain  on  two 
days  during  the  week,  the  precipitation  reaching  sixty-nine 
hundredths  of  an  inch.  Average  thermometer  43,  highest  58, 
lowest  28. 

Charlotte,  North  Carolina. — Picking  is  entirely  completed. 
There  has  been  rain  on  one  day  of  the  week,  the  precipitation 
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Reaching  twenty-two  hundredths  of  an  inch.  The  ther- 
mometer I  the  highest  being  49  and  the 
lowest    L8. 

Helena,  Arl  -It  has  rained  all  one  night  of  the  week, 

the  precipitation  being  one  inch  and  twenty-six  hundredths. 
There  arc  indications  of  more  rain.  Average  thermometer 
l_\7,  highest  56,  V  20. 

Mempl  fhe  week's  rainfall  has  been  three 


hundredths  of  an  inch,  on  one  day. 
averaged  -12,  ranging  from  25  to  57 


The  thermometes  has 


WORLD'S   SUPPLY    AND    TAKINGS  OF  COTTON. 


Cotton  Takings. 
W  eek  and  Season. 

1910. 

1909. 

Week. 

Season . 

Week. 

Season . 

Visible  supply  Deo.  it;     .   ..   . 

Sept.   i    

American  in  sight  to  ] 
Bombay  receipts  to  Dec.  22 
Other  India  ship'ts  to 
Alexandria  receipts  to  Dee.  21_. 
Other  supply  to  Dec.  21" 

4,933.478 

476,743 
86,000 

8,000 

1,221 

5,133,371 

7,741,562 

5  12,000 

67,000 

672,000 

105,000 

4,834,858 

308,848 
139,000 

2,000 
29,000 
10,000 

1,931  ,022 

6,911,795 

848,000 

70,000 

528,000 

107,000 

1  supply 

Deduct — 
Visible  supply  Dec.  23 

10,623,076 
5,133,371 

5,323,706 
4,942,600 

10,395,817 
4,9  12,600 

Total  takings  to  Dec.  23 

Of  which  American.    

Of  which  other. . 

406,850 
364,850 
42.000 

5,489,705 

4,360.705 
1.129.000 

381,106 
250,106 
131.000 

5,453,217 
4,452,217 
1,001,000 

*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna.  West  Indies,  &c 

INDIA  COTTON  MOVEMENT   FROM  ALL  PORTS. 


December  22. 

1910. 

1909. 

1908. 

Receipts  at — 

Week. 

-Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

86,000 

542,000  isnnoni    S4S  orto 

65  000 

371  000 

For  the  Week. 

Since  September  1 . 

Exports 

from — 

Great 

Conti- 

Japan 

Great 

Conti- 

Japan 

Britain. 

nenl. 

&China 

Total. 

Britain. 

nent. 

&  china. 

Total. 

Bombay — 

1910 

3,000 

13.000 

14.000 

31,000 

9.000 

211,000 

110,000 

:;  o.iioo 

1909 

2,000 

10,000 

35,000 

47,000 

11.000 

153,000 

186.000 

350,000 

1908 



8,000 

22,000 

30,000 

2,000 

125,000 

109.000 

236.000 

Calcutta — 

1910 

2,000 

5.000 

7.000 

1909 

2.000 

9,000 

11,000 

1908 

1,000 

1.000 

4.000 

11,000 

12,000 

27,000 

Madras — 

1910 

1.000 

1.000 

5.000 

9,000 

14.000 

1909 



4.000 

4,000 

1,000 

9,000 

1908 

3.000 

7,000 

2,000 

12,000 

All  others — 

1910 



3,000 

3,000 

12.0110 

33,000 

1,000 

46,000 

1909 

2,000 

2,000 

14,000 

35.000 

1.000 

50.000 

1908 



2,000 



2,000 

5,000 

57,000 

5.000 

67.000 

Total  all— 

1910 

4,000 

16.000 

11.000 

34,000 

28,000 

208,000 

1 1 1 ,000 

397.000 

1909 

4.000 

10,000 

35.000 

49,000 

31.000 

201,000 

188.000 

420.000 

1908 

11. hum 

22.000 

33,000 

14.000 

200.000 

128.000 

342.000 

ALEXANDRIA  RECEIPTS    AND  SHIPMENTS. 


Alexandria,  Egypt. 
December  2 1 . 

1910. 

1909. 

1908. 

Receipts  (cantars)  — 

This  week               

240,000 
5,039.031 

270,000 
3,959,502 

330.000 

Since  Sept.  1 

3,903,920 

Exports  (bales) - 


To  Liverpool- . 
To  Manchester 
To  Continent  _ 
To  America 


Total   exports  _ 


This 
Week 


6,750 

14,250 

8,250 

8,000 


Since 
Sept.  1. 


119,551 

114,829 

147,486 

50,798 


This 
Week 


7,000 

7,500 

12,000 

4,000 


_  37,250  432,654!  30.500  327,230    29,500  286,068 


Since 
Sept.  1 


This 
Week 


9,000 
8,000 
9,000 
3.500 


Since 
Sept.  1. 


80,061 

73,436 

109,438 

23,133 


Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

MANCHESTER  MARKET.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
bo}h  yarns  and  shirtings.  The  demand  fsr  both  India  and 
China  is  improving.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


1910. 

1909. 

S'4  lbs.  Shirt-    Cot'n 

8\i  lbs.  Shirt- 

Cot'n 

32?  Cop 

.   common 

Mid. 

3 

2s  Con 

ings,   common 

Mid 

Twist 

to  finest. 

UpVs 

Twist 

lo  finest. 

Upl's 

d. 

d. 

3.  d.            s.  d. 

d. 

a 

d. 

s.  d-.            s.  d. 

d. 

Nov 

4 

1013,6  @ 

HH 

5     6     @10  7H 

7.81 

10  % 

© 

11H 

5     6     @9  11 

7.59 

11 

1015,6  ® 

UH 

5     7     ft)  10  9 

8.00 

10% 

® 

11« 

5     6     ®9   11 

7.72 

18 

11          @ 

11H 

5     7      @10   10 

7.85 

10% 

«4 

l\\i 

5     6     @9   11 

7.72 

25 

11«      @ 

12 

5     7H@10  10l2 

8.10 

W% 

® 

11 

5     5     @9   10 

7.62 

Dec. 

2 

11  3-16® 

12Mi 

5     8     (3110  11 

8.06 

10  % 

Or. 

11 

5     5H®9   11 

7.72 

9 

113-16® 

12  Vf, 

5     8     @11   0 

7  95 

10  u 

® 

li  H 

5     6     @10  0 

7.94 

16 

HJi      @ 

12>4 

5     8H@H   IH 

8.11 

10H 

® 

11H 

5     6     ®10  0 

8.03 

23   ]l±H     @ 

VIVs 

5     9     @11   3 

8.16 

10% 

® 

11M  5     6      @10  0 

8.26 

EGYPTIAN  COTTON  CROP.— The  resume  of  the  Alex- 
andria General  Produce  Association's  report  on  cotton  for 
November  is  as  follows: 

Lower  Egypt. — The  temperature  during  November  was  quite  favorable. 
The  third  pickings,  which  are  of  small  importance,  have  benefited,  too,  by 
these  conditions.  There  now  remains  no  more  cotton  on  the  plants  in  the 
southern  provinces  and  only  a  very  insignificant  quantity  in  the  northern 
provinces.  The  ginning  Jield  has  been  rather  inferior  to  that  of  the  pre- 
vious month,  but  the  average  for  the  season  Is  estimated  about  2%  superior 
to  that  of  last  year. 

Upper  Egypt  and  Fayourn. — The  temperature  was,  on  the  whole,  favor- 
able.    The  ginaing  yield  has  been  on  an  average  the  same  as  last  year. 

The  good  results  that  were  hoped  for  in  October  have  been  realized,  and 
this  leadf  us  to  maintain  our  estimate  of  about  7,000,000  cantars;  at  the 
same  time  we  express  an  opinion  that  final  results  may  be  slightly  larger. 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  281,278  bales.     The  shipments  in  detail,  as  made 

up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool — Dec.  16 — Arabic,  2,687  upland,  50 

Sea  Island __    __                ..  2,737 

To  Hull — Dec.  21 — Toronto,   1,007 1,007 

To  Havre — Dec.  17 — Burnholme,  550 550 

To  Bremen — Dec.  21 — Rhein,  120 120 

To  Antwerp — Dec.  20 — Samland,  1,976 __    __.    __  1,976 

GALVESTON — To  Liverpool — Dec.  22 — Rowanmore,   20,916 20,916 

To  Havre — Dec.  17— St.  George,  6.122 6,122 

To  Bremen — Dec.  16 — Cassel,  9,774 Dec.  21 — St.  Quentin, 

10,248     _      _    ..  20,022 

To  Hamburg — Dec.  19 — Dalton,  2,422 _          .  2,422 

To  Antwerp — Dec.  17 — St.  George.  2,672 2,672 

To  Barcelona — Dec.  15 — Ferndene.  950_ .    950 

To  Genoa — Dec.     15 — Ferndene,     5,388 Dec.     21 — Sicania, 

8,645     14,033 

PORT  ARTHUR — To  Bremen — Dec.  23 — Malvern  Range,  6,000__  6,000 
TEXAS  CITY — To  Liverpool — Dec.  17 — Musician,  10, 825. _. Dec. 

23 — Brynton,    13,385 ___      _  24,210 

To  Vera  Cruz — Dec.  21 — City  of  Tampico,  715 715 

NEW  ORLEANS— To  Liverpool— Dec.  23— Californian,   16,200..  16,200 

To  Manchester — Dec.  22 — Manchester  Engineer,  9,000 9,000 

To  Belfast — Dec.  17 — Ramore  Head,  2,779 2,779 


-Kingstonian,  590 
-Mexico,   6,496 6 


-Cayo  Soto,  6,500. 
-Devonshire,  1,189. 


.Dec.  23 — Kings- 


590 
496 
500 

215 

500 


To  London — Dec.  23- 
To  Havre — Dec.  21- 
To  Bremen — Dec.  21- 
To  Antwerp — Dec.  19- 

tonian,  26 

To  Barcelona — Dec.  21 — Pio  IX,  2,500 

MOBILE — To    Bremen — Dec.    16 — Bedeburn,    8.855. _ .Dec.    17 — 

Cayo  Soto.  2,995___Dec.  19 — Auchenblae,  9,525 21,375 

PENSACOLA — To  Liverpool — Dec.  23 — Barbadian,  8,700;  Gracia, 

6,600    15,300 

SAVANNAH— To  Liverpool— Dec.  17 — Lorca,  10,854.  _  .Dec.  22 — 

Voorburg,  2,500 13,354 

To  Manchester — Dec.   20 — Westhampton,    4,904 Dec.   22 — 

Voorburg.    3,808 8,712 

To  Bremen — Dec.  22 — Urko  Mendi,  8,863 8,863 

To  Hamburg — Dec.    17 — Auchencrag,   3,695 3,695 

To  Rotterdam — Dec.  22 — Voorburg,  73 73 

BRUNSWICK— To  Liverpool — Dec.   19 — Toftwood,  8, 572. ..Dec. 

23 — George  Fleming,  9,209 17,781 

WILMINGTON— To  Liverpool— Dec.    17— Polamhall.    14.300 14,300 

To  Havre — Dec.  22— St.  Jerome,  12,725 12,725 

NORFOLK — To  Hamburg — Dec.  16 — Barcelona,  1,338 1,338 

BOSTON — To  Liverpool — Dec.  20 — Bohemian,  3,906 3,906 

BALTIMORE — To  Liverpool — Dec.  16 — Ulstermore,  999 999 

To  Bremen — Dec.  16 — Main.  3,250 3,250 

PHILADELPHIA — To  Manchester — Dec.  17 — Manchester  Corpo- 
ration,   2,030 2,030 

To  Hamburg — Dec.  19 — Barcelona,  155 155 

SEATTLE — To    Japan — Dec.     19 — Minnesota,     666. ..Dec.    20 — 

Tamba  Maru,  137 803 

SAN  FRANCISCO — To  Japan — Dec.  20 — Chiyo  Maru,  2,887 2,887 


we  have  the  fol- 
&c,  at  that  port: 


Total    281,278 

LIVERPOOL.— By  cable  from  Liverpool 

lowing  statement  of  the  week's  sales,  stocks, 

Dec.  2. 
Sales  of  the  week bales.   47,000 

Of  which  speculators  took..      1,000 

Of  which  exporters  took 1,000 

Sales,  American 42,000 

Actual  export 6,000 

Forwarded 104 ,000 

Total  stock — Estimated 639,000 

Of  which  American.. 551,000 

Total  imports  of  the  week 110,000 

Of  which  American 87,000 

Amount  afloat 504,000 

Of  which  American 412,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Dec.  9. 

Dec.  16. 

Dec.  23. 

61,000 

51,000 

52,000 

1,000 

3,000 

1,400 

2,000 

2,000 

700 

53,000 

45,000 

48,000 

3,000 

11,000 

14,000 

80,000 

106,000 

90,000 

705,000 

761,000 

882,000 

603,000 

650,000 

771,000 

140,000 

172,000 

223,000 

115,000 

135,000 

191,000 

576,000 

610,000 

471,000 

456,000 

519,000 

396,000 

Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,     1 
12:15      , 
P.  M.      J 

Good 
demand. 

Good 
demand. 

Quieter. 

Good 
demand. 

Fair 

business. 

doing. 

Quiet. 

Mid.  Upl'ds 

8.09 

8.14 

8.12 

8.17 

8.16 

8.16 

Sales 

Spec.&exp. 

12,000 
500 

12,000 
1,000 

7,000 
500 

12,000 
500 

8,000 
1,000 

7,000 
700 

Futures. 
Market       1 
opened       J 

Quiet  at 
1@2  pts. 
decline. 

Steady  at 
3@4  pts. 
advance. 

Steady, 
unchanged. 

Irregular  at 
1@4  pts. 
decline. 

Quiet  at, 
1  point 
decline. 

Quiet, 

unchanged. 

Market       1 
4              , 
P.  M.      J 

Quiet  at 

y@iy 

pts.  adv. 

Steady  at 

4@5K>  Pts. 

pts.  adv. 

Steady  at 
'A  pt.dec.to 
2  pts.  adv. 

Quiet, 
unch.   to 
2  pts.  dec. 

Quiet  at 
M@1H 
pts.  dec. 

Steady  at 

l@lMi  Pts. 

pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus,  7  90  means  7  90-1  OOd. 


Dec.  17 

to 
Dec.  23. 

Sat. 

(Hon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12  a 

12  H 

12H      4 

12M 

4 

12M 

4 

12K      4 

12M 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

December 

7   90 

94 

95  Vt 

92  y 

97 

97 

97 

96 

96  y 

96  X 

98 

Dec. -Jan 

7  89  y 

93  K 

95 

92 

;)6  ' 

95  Hi 

96 

95 

95H 

95  y 

97 

Jan. -Feb. 

7   90  1-2 

94 

9  5  '  . 

92 

96  1/, 

95  Hi 

96 

95 

95K 

95  y 

97 

Feb.-Mch. 

7   92 

95  V, 

97 

93  y2 

98 

97 

97  H 

96  y 

96  y 

96  y 

98 

Men  .-Apr. 

7   94 

97  V, 

99 

95 

99  1/ 

98 

:>,h  i  . 

97  y 

97  y 

97)4 

99 

Apr  .-May. 

7   95 

98  y 

v.:>  '., 

96 

00 

98  y, 

99 

97  y 

98 

98 

99 

May-June 

7   96 

99  V, 

00  '  ■ 

97 

01 

99 

99  y 

98 

98  J4 

98 

99  y 

June-July 

7   94  H 

97  V, 

98  y 

95  V, 

99  H 

97  y 

97  y 

■  ><■•  '  • 

97 

96 

98 

July-Aug. 

7   93  y 

96  V, 

it  7  ' 

!i::  '  , 

!)  7  '  , 

95 

95  y 

94 

94  y 

!».!  ', 

9b  y 

Aug. -Sep. 

7   73  y 

76 

77!^ 

73 

77 

74)/, 

75 

73  y 

■ny 

73 

75 

Sep  .-Oct  _ 

7   37 

39  V, 

4  IK, 

40 

43 

42(4 

tl  i 

40  K: 

n 

39  Vi 

M  '.■ 

Oct  .-Nov. 



7  16  y 

19K 

21 

1»H 

23 

23 

2i  y 

20  y 

21 

20  y 

22 

BREADSTUFFS. 

Friday,  December  17  1910. 
Prices  for  wheat  flour  have  been  motionless  and  the  trad- 
ing here  has  been  of  very  slim  proportions.  Some  would  not 
be  surprised  to  see  some  expansion  in  business  at  least  tem- 
porarily, after  the  turn  of  the  year,  and  of  late  shipping  di- 
rections on  old  contracts  have  been  received  more  freely  at 
the  Northwest.  New  business  there,  however,  has  been 
dull,  and  reports  of  stagnation  in  trade  have  continued  to 
come  in  from  the  principal  milling  centres  of  the  West  and 
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Southwest.     Rye  flour  has  been  quiet  and  somewhat  easier. 
Corn  meal  has  been  quiet  and  steady. 

Wheat  has  not  been  distinguished  by  any  striking  fea- 
tures. Certainly  the  fluctuations  have  kept  within  such 
narrow  confine^  that  the  market  has  been  largely  a  humdurm 
affair.  Export  trade  seems  to  be  out  of  the  question,  and 
even  the  domestic  cash  demand  has  been  very  light  as  a  rule. 
Speculation  has  been  almost  at  a  standstill  here,  and  even  at 
Chicago  the  transactions  have  been  but  moderate.  The  fact 
seems  to  be  that  most  people  are  awaiting  new  light  on  the 
general  situation.  Although  to  many  the  outlook  seems 
bearish  it  is  not  forgotten  that  prices  within  six  months  have 
undergone  a  considerable  decline  and  that  they  are 
from  10  to  15  cents  a  bushel  lower  than  they  were  at 
this  time  last  year.  The  question  to  be  dteermined  is 
whether  this  decline  sufficiently  discounts  largely 
increased  stocks  and  favorable  crop  prospects  in  most  parts  of 
the  world.  This  is  one  of  the  things  which  the  year 
1911  must  decide.  The  world's  available  supplies  now 
amount  to  practically  190,000,000  bushels,  or  some  57,000,- 
000  bushels  more  than  at  this  time  last  year.  The  North- 
western stocks  in  this  country  are  steadily  increasing. 
Chicago's  elevators,  public  and  private,  hold  9,396,000 
bushels,  or  4,000,000  more  than  a  year  ago.  Its  stocks  of 
contract  wheat  amount  to  5,700,000  bushels,  or  nearly 
3,000,000  bushels  more  than  at  this  time  last  year.  These 
are  some  of  the  reasons  why  not  a  few  experienced  people 
are  dubious  as  to  the  possibility  of  bringing  about  any  per- 
manent or  material  advance  in  prices  at  this  time.  Yet  the 
European  visible  supply  last  week  decreased  2,880,000 
bushels  and  the  world's  supply  fell  off  something  over 
2,000,000  bushels,  though,  to  be  sure,  this  was  only  about 
half  the  decrease  for  the  same  period  last  year.  But  the 
receipts  at  our  wheat  centres  in  the  Southwest  have  latterly 
shown  some  decrease,  and  there  are  those  who  look  for  some 
further  falling  off  unless  that  section  is  favored  with  needed 
rains  in  the  near  future.  That  the  Southwest  does  need 
rain  is  a  fact  very  generally  conceded.  It  has  had  some 
moisture  during  the  week,  it  is  true,  but  the  soil  needs  more. 
Take  it  for  all  in  all,  however,  the  market  is  what  may  be 
d .'scribed  as  a  waiting  one.  It  is  felt  that  the  future  course 
of  prices,  whether  upward  or  downward,' is  contingent  upon 
new  or  more  decisive  developments  which  may  come  about 
during  the  next  few  months.  To-day  prices  were  firmer  on 
complaints  from  the  Southwest  of  insufficient  moisture, 
smaller  Argentina  shipments,  bull  support  and  covering  of 
shorts. 

DAILY  CLOSING  PRICES  OF  WHEATFUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.   Fri. 

No.  2  red  winter 97%     97  %      98  98  97  %      97% 

December  delivery  in  elevator 97  %     96%     97%     96  %     97         97  % 

May  delivery  in  elevator 102%   101%   102  %   101%   102       102% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.   Fri. 

December  delivery  in  elevator 91%     90%     91%     91%     91%     92% 

May  delivery  in  elevator 95%     95%     96%      95%      96%      96% 

July  delivery  in  elevator 93%     92%     93  %     92  %     93%     93% 

Indian  corn  futures  in  the  local  market  have  been  dull  and 
featureless.  At  the  West  the  speculation  has  been  moder- 
ately active.  Prices  there  have  moved  irregularly,  but  on 
the  whole  the  trend  has  been  upward  of  late,  owing  to  some 
diminution  in  the  crop  movement,  firmness  on  the  spot,  light 
supplies  of  contract  grade  at  Chicago  and  covering  of  shorts, 
partly  by  cash  interests.  On  the  other  hand,  the  cash  de- 
mand has  been  small,  hedge  selling  has  occurred  and  pit 
traders  have  hammered  at  times  on  the  idea  that  supplies  in 
the  interior  are  very  heavy  and  that  sooner  or  later  the  crop 
will  be  marketed  with  sufficient  freedom  to  bring  about  lower 
prices.  To-day  prices  were  firmer  on  an  upturn  in  wheat, 
light   offerings  and   covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

Cash  corn 54  53  52%      51%      52%      52!^ 

December  delivery  in  elevator 55  54%      55  55%      55  56 

May  delivery  in  elevator 55%     55%     55%     55%     56         56 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

December  delivery  in  elevator 45%  45%  45%  45         45%  46 

May  delivery  in  elevator 47%  47  %  47%  47%     47%  47% 

July  delivery  in  elevator 48  47%  48%  48%      48%  48% 

Oats  for  future  delivery  in  the  Western  market  have  been 
quiet  and  without  important  fluctuations  in  prices.  Some 
elevator  interests  which  have  latterly  sold  May  have  pur- 
chased December.  Hedge  selling  has  been  noticeable  but 
the  pressure  from  this  source  has  decreased  of  late.  Stocks 
at  Chicago  are  heavy  and  the  demand  light.  Shipments 
from  the  country,  however,  have  decreased  somewhat  and 
cash  prices  have  been  firm  in  the  main.  To-day  prices 
showed  little  change.  The  tone  was  firm,  in  sympathy  with 
wheat  and  corn. 

DAILY    CLOSING   PRICES   OF   OATS    IN    NEW    YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

Standards 38%     38  38         38     38         38% 

No.  2  white 39  38%      38%     38%      38%      38% 

DAILY    CLOSING   PRICES   OF   OATS   FUTURES   IN   CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.   Fri. 

December  delivery  in  elevator 31%     31%     31%     31%     31%     31% 

May  delivery  in  elevator 34  33%      34%      34  34%     34% 

July  delivery  in  elevator 33%     33%     33%     33%     34         34% 

The  following  are  closing  quotations: 

FLOUR. 
Winter,  low  grades $2  75@$3  40 1  Kansas  straights,  sack. $4  60®$4  85 


Winter  patents.. 4  80@  5  00 

Winter  straights 4  35@  4  60 

Winter  clears 3  75  @  4  00 

Spring  patents 5  25  @  5  55 

Spring  straights 4  80(3  5  00 

Sprlngclears 4  25®  4  35 


Kansas  clears,  sacks 4  00@  4  40 

City  patents 6  00  @  6  80 

Rye  flour 3  85@  4  45 

Graham   flour 4  15@  4  25 

Corn  meal,  kiln  dried...  2  75@  2  85 


GRAIN. 


Wheat,  per  bushel — 

N.  Spring,  No.  1. ..$1  18% 

N.  Spring,  No.  2 1   15  ':- 

Red  winter,  No.  2 97% 

Hard  winter.  No.  2 102% 

Oats,  per  bushel,  new —  Cents. 

Standards 38% 

No.  2  white 38% 

No.  3  white. 37% 


Corn,  per  bushel — 

No.  2  new f.o.b. 

No.   2  mixed f.o.b. 

No.  2  white f.o.b. 

Rye,  per  bushel — 

No.  2  Western 

State  and  Pennsylvania 

Barley — Malting 

Feeding,  c.l.f..  N.  Y.. 


Cents . 

52% 

Nomina) 

Nominal 

85% 
80@81 
87@90 
Nominal 


AGRICULTURAL  DEPARTMENT'S  REPORT  ON 
CEREAL  AND  OTHER  CROPS.— The  final  estimates  of  the 
Crop-Reporting  Board  of  the  Bureau  of  Statistics,  United 
States  Department  of  Agriculture,  based  on  the  reports  of  the 
correspondents  and  agents  of  the  Bureau,  indicate  the  har- 
vested acreage,  production  and  valueof  important  farm  crops 
of  the  United  States  in  1910  and  1909  to  have  been  as  follows: 


Farm  Value  Dec.  1. 

Crops. 

Acreage. 

Production. 

Per  Bu. 

Total. 

Acres. 

Bushels.* 

Cents. 

Dollars. 

Corn,  1910...    

114,002,000  3.125.713.00 

48.8 

1,523,968.000 

Corn,  1909 

108,771,000 

2,772,376,000 

59.6 

1,652,822,000 

Winter  wheat,  1910.   .    . 

29,427,000 

464,044.000 

89.1 

413,575,000 

Winter  wheat,  1909_ 

28,330,000 

446,366,000 

102.9 

459,154,000 

Spring  wheat,  1910 

19,778,000 

231,399,000 

89.8 

207,868,000 

Spring  wheat,  1909 

18,393,000 

290,823,000 

93.1 

270,892,000 

All  wheat,   1910...    ..    . 

49,205,000 

695,443,000 

89.4 

621,443,000 

All  wheat,   1909..    

46,723,000 

737,189,000 

99.0 

730,046,000 

Oats,  1910 

35,288,000 

1,126,765,000 

34.1 

384,716,000 

Oats,  1909 

33,204,000 

1,007,353,000 

40.5 

408,174,000 

Barley,   1910 

7,257,000 

162,227,000 

57.8 

93,785,000 

Barley,  1909 

7,011,000 

170,284,000 

55.2 

93,971,000 

Rye,  1910 

2,028,000 

33,039,000 

72.2 

23,840,000 

Rye,  1909  ..    ...    . 

2,006,000 

32,239,000 

73.9 

23,809,000 

Buckwheat,  1910.. 

826,000 

17,239,000 

65.7 

11,321,000 

Buckwheat,   1909...    _    . 

834,000 

17,438,000 

69.9 

12,188,000 

Flaxseed,   1910 . 

2,916,000 
2,742,000 

14,116,000 
25,856,000 

230.6 
152.6 

32,554,000 

Flaxseed,   1909 

39,466,000 

Rice,  1910 _ 

722,800 

720,225 

3,591,000 

3,525,000 

45,691,000 

024,510,000 
24,368,000 
338,811,000 
376,537,000 
&60.978.000 

67.8 
79.4 
55.5 
54.9 

<?$12  26 

16,624,000 

Rice,  1909.    .    ... 

19,341,000 

Potatoes,  1910 

187,985.000 

Potatoes,  1909  . 

206,545,000 

Hay,  1910 

747.769,000 

Hay,   1909 

45,744,000 

664,938,000 

(i$10  62 

689,345,000 

Tobacco.  1910 .    .. 

1,233,800 

e984,349,000 

/  9.3 

91,459,000 

Tobacco,  1909 

1,180,000 

e949,357,000 

/10.1 

95,719,000 

*  Bushels  of  weight,  a  Equivalent  to  5,930,000  bags  of  186  pounds, 
average  weight.     &  Tons,     d  Per  ton.     e  Pounds.     /Per  pound. 

The  total  value  of  crops  above  specified  on  Dec.  1  1910  was  S3, 735, 464,- 
000,  against  §3,971,426,000  on  Dec.  1  1909.  The  average  of  prices  was 
aDout  8.5%  lower  on  Dec.  1  1910  than  on  Dec.  1  1909. 

The  statement  of  the  movement  of  breadstuff's  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  has  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.l96lbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bushASlbs. 

&M.56  lbs. 

Chicago 

96,157 

146,400 

3,456,450 

2,311.200 

656,800 

36,000 

Milwaukee. . 

4.5..S25 

108,480 

289,280 

407,960 

504,400 

40,800 

Duluth 

7,940 

720,341 

54,175 

26,802 

678 

Minneapolis . 

2.727,150 

402,616 

535,430 

800,270 

28,800 

Toledo 

41,000 

165,800 

52,500 



Detroit 

6,823 

14,482 

107,750 

59,584 

Cleveland  .. 

1.043 

18,777 

138,345 

80,374 

1,774 

St.  Louis 

61,050 

293,700 

530,400 

379,100 

122,700 

11,000 

Peoria 

47.400 

14,000 

515,264 

144,000 

74,400 

Kansas  City. 

705,000 

297,600 

125.800 





Total  wk. '10 

266,238 

4,789,330 

5,902,899 

4,150,123 

2,187.146 

117,278 

Same  wk.  '09 

382,018 

3,025.246 

4,587,121 

2,276,543 

1,075,696 

97,808 

Same  wk. '08 

327,276 

4,238,236 

5,929,378 

3,864,416 

1,625,620 

143,307 

Since  Aug.  1 

1910 

7,240,446 

132,578,995 

73,234,841 

93,600,252 

36,481,296 

2,943,360 

1909 

9,571,671 

149,867,713 

63,068,809 

80,115.058 

41,227,573 

3,900,397 

1908 

9,622,366 

149,388,479 

52,763,685 

81,298,106 

47,439,506 

3,846,056 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  17  1910  follow: 


Flour. 

Receipts  at —  bbls. 

New  York 202,922 

Boston 42,724 

Portland,  Me 6,000 

Philadelphia 64,508 

Baltimore.. 56,141 

Richmond 4,053 

New  Orleans  * 25,985 

Newport  News 939 

Norfolk 1,357 

Galveston 

Mobile 2,325 

Montreal 12,687 

St.  John 10,000 

Halifax 


Wheat, 

bush. 

189,600 

5,400 

243,000 

76.817 

38,594 

:;x.ol2 


18,000 

"670 

268,000 

80,000 


Corn, 

hush. 

545,625 

202,545 

48,000 

87,960 

340,355 

48,090 

32s.  11)0 

137,143 


3,500 

3.SS7 


Oats, 
bush. 
341,600 
54,458 


Barley, 
bush. 
6,375 


82,865 

29,122 
43.250 
84.700 


1,000 
20,479 


Rye. 

bush. 

4,600 

915 


2,200        14,309 


26.S66 
30,000 


Total  week  1910.       429,641         958.123     1,745,505         657,474       65,436       19,824 
Since  Jan.  1  1910.17,654,879  74,423,408  40,084,778  49,124,023  3893,024     936,697 

Week  1909 409,433     2,440,749     2,724.117         676.099       86.102       34,790 

SinceJan.  1  1909. 17,043. 2S8  97,357,893  42,975.306  43,611,174  7232,037   1131,614 


*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  17  1910  are  shown  in  the  annexed  statement: 


Exports  from — 

New  York 

Portland,  Me 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Newport  News 

Galveston 

Mobile 

Norfolk 

St.  John,  N.  B... 
Hallfax 


Wheat, 

bush. 

161,283 

243,000 

263,764 

3~2~666 
1,000 


26S.OOO 
80,000 


Corn, 

bush. 

206, 44S 

48,000 

115,080 

25~fl4 

Ml, 000 

137,143 

~3~500 


Flour, 

bbk. 

71.961 

6,000 

23,442 

19.000 

4,579 

8,153 

939 

714 

2,325 

1,357 

10,000 


Oats, 

bush. 

14,478 

""266 


1,300 


1,000 


Rye. 
bush. 


Peas, 
bush. 


Barky', 
bush. 
6,069 


350 


30,000 


Total  week 1,049,047      615,885  148.470 

Week  1909 2,544,809  1,215.547   253,466 


16,978       30,000       6.419 

8,055       27,000     10,335 
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The  destination  of  these  exports  for  the  week  and  since 
Julv  1  1910  is  as  below: 


-Flour- 


BxportsfoT  week  and 
Since  July  1  to — 

.1  Kingdom 

Continent . 

4  cent.  America 

\\ i  M    Indies..    

Brit.  Nor.  Amer.  Cols  . 
Other  Countries - 


Since 
July  1 
Dec.  17.       1910. 


■  Wheal- 


bbls. 

L7.823 
25,409 

25.241 

2,200 

546 


bbls. 

,297 

908.957 

517,879 

573.601 

59.226 

65.459 


Since 

July  1 

Da     17.         1910. 


-Corn- 


bush. 

766,764 

269.183 

13,100 


bush 

17,764,761 

11,028.534 

139,775 
3,000 

"  9,665 


Week 
Dec.  17. 

bush. 

402,624 

167,143 

19.500 

22,842 

150 

3,626 


Since 

July  1 

1910. 

bush. 

2,899,724 

3,437,316 

1.502.782 

687,760 

7,374 

17,899 


Total 148,470  4.181.419   1.049,047  28,943,070     615,885  8,552,855 

Total  1909 ..253. 466  4,9.;2.s0o  2,544,809  49,370,885  1,215,547  6,386,453 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Dec.  17  1910  and  since  July  1  1910  and  1909  are 
shown  in  the  follow  ing: 


Wheal. 

Corn. 

Exports. 

1910. 

1909. 

1910. 

1909. 

Week 

Dee.  17. 

Since 
July  1. 

Since 
July  1. 

Week 
Dec.  17. 

Since 
July  1. 

Since 
July  1. 

orth  Amer. 

ussla 

anube 

rgentlna  ._ 

ustralla    ._ 

udia 

th.  countr's 

Bushels. 
2,368,000 

3,568,000 

1,752,000 

408,000 
180,000 

200,000 

Bushels. 

59,043.000 

122,440,000 

59,296,000 
23.808,000 
15,672,000 
24,224,000 

4,614,000 

Bushels. 

79.246,000 
118,728.000 

10,688.000 

13,784.000 
5,300.000 

2l.vj6.000 
/ 

Bushels. 
666,000 
357,000 
459,000 

1.505.000 

Bushels. 

8,294,000 

4,802,000 

49,245,000 

45,639,000 

Bushels. 

6,334,000 

8,298,000 

10,080,000 

55,034,000 

Total 

9.840,000 

309,097,000 

252.642,000 

2,987,000 

107,980,000 

79.746,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Dec.  17  1910.. 
Dec.  10  1910.. 
Dec.  18  1909, . 
Dec.  19  1908. . 
Dec.  21  1907- - 


Wheat. 


United 

Kingdom. 


Continent. 


Bushels.       Bushels. 
14.760,000118,328,000 
15,152,000  20.752.0  10 


16.720.000 
16.080.000 
is.  M0. 000 


9.600,000 

8.720.000 
8,960.000 


Total. 


Bushels. 
33,088.000 
35,904,000 

i 
24,800,000 
27,800.000 


Corn. 


United 
Kingdom.    Continent. 


Bushels. 
7,029,000 

6,732, i 

5,185,000 
5,440,000 
3,120,000 


Bushels. 
14,187,000 
13,303,000 
6.545,000 
5,780.000 
4,880,000 


Total. 


Bushels. 
21,216,000 
20,035,000 
11.730.000 
1  1.220.000 

8.000,000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Dec.   17   1910,  was  as  follows: 


AMERICAN 
Wheat, 
bush. 
New  York 2,655,000 

afloat 288,000 

Boston 453.000 

Philadelphia 554,000 

Baltimore 632,000 

New  Orleans 3,000 

Galveston 101,000 

Buffalo    3,000,000 

afloat 5,345,000 

Toledo 1.145.000 

Detroit    420.000 

Chicago 5.92S. 000 

Milwaukee 148.000 

Duluth 2.624,000 

Minneapolis   12.677.000 

St.  Louis 2.072,000 

Kansas  City 4,170.000 

Peoria   12,000 

Indianapolis 458.000 


was 

GRAIN 
Corn, 
bush. 

296,000 


STOCKS. 
Oats, 

bush. 
883.000 


:,.s.ooo 

27,000 

238,000 

429,000 

5,000 

16,000 

76",  666 

192,000 
71,000 
18,000 

ibb".666 

50.000 
243.000 

46,000 
219,000 


Total  Dec.  17  1910. 
Total  Dec.  10  1910. 
Total  Dec.  18  1909. 
Total  Dec.  19  1908. 


.42,994,000 
.42,666,000 
-28,019,000 
.52.061.000 

CANADIAN 
Wheat, 

bush. 
.000 


Montreal 

Fort  William 3,405,000 

Port  Arthur 2,371.000 

Other  Canadian 4,702,000 


2,094,000 

1.510.000 

6,619.000 

5.570.000 

GRAIN 

Corn, 

ubsh. 

8,000 


45,000 
259,000 
157,000 

918,666 
311,000 
266,000 
131,000 

6,146,000 
512,000 
851,000 

3,026,000 
345.000 
197,000 

1,605.000 
59,000 

15,711,000 

15,349,000 

11,520.000 

0.554.000 

STOCKS. 

Oats, 

bush. 

1.321,000 


Rye, 

bush. 

13,000 


143,000 


126,000 

"  6~,666 

23,000 
12,000 
31,000 

8,000 
109,000 

5,000 

"2,666 


478.000 

471,000 

809,000 

i.073.000 

Rye, 
bush. 


Balrey, 

bush. 

33.000 


1,000 


472,000 
400,000 


131,000 

345,000 

184,000 

31,000 


1.622,000 
1.744.000 
2,906,000 
5.509.000 

Barl  v. 

bush. 

83,000 


Total  Dec.  17  1910- 

Total  Dec.  10  1910- 

Total  Dec.  18  1909- 

Total  Dec.  19  1908. 


American 
Canadian  . 


.10,822.000 
-16,352,000 
_  9,832,000 
.   5,195.000 

Wheat, 
bush. 
.42,99  : 
.10,822,000 


8,000 

37,000 

24,000 

SUMMARY. 

Corn, 

bush. 

2.094.000 

8,000 


Total  Dec.  17  1910- 
Total  Dec.  10  1910. 
Total  Dec.  18  1909. 


.53,816.000  2,102,000 
.53,018,000  1,523,000 
37,851.000        6.656.000 


1,321,000 

1,398.000 
492,000 
206,000 

Oats, 

bush. 

15,711,000 

1,321.000 

17,032,000 
16.747,000 
12,012,000 


83,000 

81,000 

119,000 

76,000 


Rye,  Rarley, 

bush.  bush. 

478,000  1,622,000 

83,000 


478,000  1,705,000 
471,000  1,825,000 
S09.000     3,025,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Dec.  23  1910. 

Although  cotton  goods  markets  continued' quiet,  there 
were  some  encouraging  developments  during  the  week. 
Judging  from  reservations  being  made  at  hotels,  numerous 
buyers  from  various  sections  intend  to  visit  this  market 
early  in  the  new  year,  and  this  encourages  the  inference  that 
some  improvement  in  demand  for  goods  will  materialize  after 
the  holidays.  Important  in  its  bearing  upon  future  business 
also  is  the  fact  that  more  urgent  requests  have  been  made 
for  prompt  deliveries  of  merchandise  under  order  and  due 
in  the  early  part  of  January;  this  seems  to  indicate  that  dis- 
tributers have  already  disposed  of  such  goods  or  are  more 
encouraged  over  the  outlook.  As  a  matter  of  fact,  distri- 
bution in  most  centres,  although  below  normal,  is  said  to  be 
proceeding  steadily,  thereby  reducing  supplies  on  hand. 

In  the  primary  division  new  orders  for  forward  delivery 
continued  light  in  volume  and  there  appears  to  be  little  pros- 
pect of  a  better  demand  from  jobbers  or  others  until  after 
the  turn  of  the  year.  Some  business,  however,  is  being 
done,  as  certain  buyers,  convinced  that  prices  on  goods  to  be 


made  are  likely  to  tend  higher  rather  than  lower,  are  ordering 
ahead  to  a  moderate  extent;  they  have  possibly  been  in- 
fluenced also  by  the  prospect  of  increased  curtailment  among 
mills,  both  Northern  and  Southern,  in  the  early  part  of  1911. 
The  outlook  for  such  curtailment  took  more  definite  form 
during  the  week,  the  Arkwright  Club  of  Boston,  representing 
New  England  cotton  mill  interests,  having  recommended 
concerted  action  towards  curtailment  unless  trade  conditions 
improve  in  the  near  future;  similar  action  is  expected  to  be 
taken  by  Southern  manufacturers,  especially  those  pro- 
ducing gray  goods,  brown  sheetings  and  drills,  if  there  is  not 
an  early  turn  for  the  better. 

Prices  are  very  firmly  held  on  contracts,  with  a  growing 
disposition  on  the  part  of  mills  and  agents  to  name  values 
more  in  keeping  with  costs  of  production;  no  radical  ad- 
vances are  expected,  but  manufacturers  appear  more  de- 
termined than  heretofore  not  to  continue  accepting  business 
at  levels  which  mean  no  profit  and  possibly  a  loss.  There  is 
also  less  willingness  to  grant  concessions  on  stock  goods, 
although  in  some  lines  spot  goods  are  still  being  moved  at 
prices  which  mills  will  not  accept  for  contracts.  Trade 
in  jobbing  houses  was  quiet,  most  of  the  orders  received 
being  for  small  lots  for  immediate  shipment.  Stock-taking 
is  still  occupying  the  attention  of  many  jobbers.  Reports 
from  retail  centres  reflect  a  substantial  and  satisfactory 
business  in  all  holiday  goods.  A  little  more  interest  was 
shown  in  cotton  yarns,  but  business  tendered  was  at  prices 
which  mills  were  not  over-anxious  to  accept.  Silk  piece 
goods  continued  active,  especially  for  prompt  delivery. 
Some  of  the  largest  underwear  manufacturers  are  reported 
well  sold  ahead  on  spring  lines,  and  the  outlook  for  fall  busi- 
ness is  better  in  some  quarters,  but  unsatisfactory  in  others. 
A  good  demand  is  in  evidence  for  well-known  brands  of 
hosiery  for  forward  shipment,  and  certain  fall  lines  of  cotton 
and  woolen  goods  display  a  firmer  tendency.  The  primary 
dress  goods  market  was  seasonably  quiet;  in  men's  wear, 
interest  was  centred  in  openings  of  overcoatings  for  fall  1911 
delivery,  but  buyers  have  not  yet  begun  to  operate  freely 
on  these  lines. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Dec.  17  were  4,284 
packages,  valued  at  $373,113,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

—1910 1909 

■    •  Since  Since 

New  York  to  Dec.  17.                                Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 29  1,853  16  1.997 

Other  Europe 8  960  16  1,094 

China ...  59,395  P_    _  169,644 

India    265  14,899  J250  16,774 

Arabia 751  14,999  142  25,512 

Africa 45  6,635-  •        331  15,828 

West   Indies 427  32,374  •       389  39,058 

Mexico 16  1,945  30  1,704 

Central  America 207  13,488  292  13,686 

South  America 827  49,923  1,296  53,360 

Other  countries 1,709  48,623  1,021  23,497 

Total    4,284      245,094  3,783      362,154 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$17,508,317  in  1910,  against  $20,006,387  in  1909. 

Orders  for  domestic  cottons  were  scattered  and  in  the  ag- 
gregate moderate.  Bleached  goods  ruled  quiet  but  firm. 
Wide  sheetings  and  drills  were  also  firmly  held  and  in  light 
request.  Substantial  re-orders  on  ginghams  for  near-by 
shipment  were  received,  especially  from  the  West,  and 
prints,  both  staple  and  semi-fancy,  moved  in  fair  volume, 
while  the  manufacturing  trade  took  moderate  quantities  of 
denims,  shirtings  and  working-suit  fabrics.  Colored  cottons 
are  somewhat  firmer,  with  stocks  reported  rather  limited  as 
the  result  of  curtailment,  but  are  not  very  active  for  future 
delivery.  Southern  tickings,  as  well  as  certain  Eastern 
lines,  are  said  to  be  well  conditioned,  with  manufacturers  con- 
servative in  booking  far  ahead  at  current  prices.  Some 
additional  export  business  on  sheetings  has  been  put  through 
for  China  account;  the  prices  secured  show  little  if  any 
profit,  but  the  bids  were  accepted  largely  in  order  to  keep 
American  goods  in  that  market;  trade  with  miscellaneous 
ports  remained  dull.  Print  cloths  and  convertibles  con- 
tinued quiet  and  business  done  was  moderate;  bids  slightly 
below  the  market  were  freely  made  but  met  with  little  suc- 
cess;  prices  are  quotably  unchanged. 

WOOLEN  GOODS. — The  primary  market  for  dress  goods 
displayed  little  life,  as  is  usual  at  this  season,  and  not  much 
change  is  expected  until  lines  of  new  fabrics  a"e  shown  next 
month.  The  feature  in  men's  wear  was  the  formal  opening 
of  many  well-known  lines  of  overcoatings  for  next  fall  de- 
livery, the  prices  named  showing  concessions  of  from  2V^  to 
5%;  other  lines  will  not  be  shown  until  after  the  turn  of  the 
year.  Some  fair-sized  orders  were  placed,  but  buyers 
generally  showed  a  disposition  to  wait  until  after  the  holi- 
days before  making  commitments.  The  strike  in  Western 
clothing  centres  has  had  an  unsettling  effect  upon  the  local 
market. 

FOREIGN  DRY  GOODS.— An  active  demand  has  been 
in  evidence  for  housekeeping  linens  of  all  descriptions  for  the 
holiday  trade  and  also  to  meet  requirements  of  special  sales 
which  retailers  will  hold  in  January  and  February;  business 
in  dress  linens  for  forward  shipment  is  restricted,  owing  to 
uncertainty  over  deliveries;  many  orders  are  beiny;  accepted 
by  importers  subject  to  confirmation  by  mills.  Prices  on  all 
descriptions  of  linens  are  strong.  Imported  woolen  and 
worsted  fabrics  have  been  generally  quiet.  The  market  for 
burlaps  remained  dull;  prices  are  quoted  at  3.75c.  for  light- 
weights and  4.75c.  for  10J^-ounce. 
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News  Items. 

Chicago,  111. — City  to  Make  Large  Reduction  in  Bonded 
Debt. — The  City  Comptroller's  office  officially  announced 
Dec.  18  that  the  city  on  Jan.  1  1911  would  cancel  §2,698,500 
corporate  and  water  fund  bonds.  Also,  on  the  same  date, 
the  city  will  redeem  $550,000  special  assessment  bonds, 
the  corporate  and  water  fund  bonds  to  be  paid  follows: 
$159.  water-loan  bonds  dated  Jan.   1    1891. 

£ 3 o ; i  loan  bonds  dated  Jan.  1   1801. 

river-improvement  bonds  dated  Jan.  1  1891. 

476,000  4%  school  bonds  dated  Jan.   1    1891. 

29",  judgment-funding  bonds  date  I      in.    1    1904. 

7,000  4%  judgment-funding  bonds  dated  July  1   1908. 

5,000  4%  judgment-funding  bonds  dated  Nov.  1  1908. 

1.7,1  i  judgment-funding  bonds  dated  Jan.   1    1908. 

%  general  corporate  purpose  bonds  dated  July  1  1905. 
84 .01  in  4%  general  corporate  purpose  bonds  dated  July  1  1906. 

general  corporate  purpose  bonds  dated  Jan.  1  1908. 
eneral  corporate  purpose  bonds  dated  July  1  1908. 
,000  4%  general  corporate  purpose  bonds  dated  July  1  1908. 
48,000  4%  general  corporate  purpose  bonds  dated  Nov.  1  1908. 
168.000  4%  permanent-improvement  bonds  dated  Jan.   1    1904. 
500,000  4%  water  certificates  dated  May   1    1907. 
1     Of  the  $476,000  school  bonds  given  in  the  table  above,  $101,000  will  be 
redeemed  by  the  city  and  the  balance  ($375,000)  are  to  be  refunded.    All 
the  other  bonds  'will  be  taken  up  by  the  city  in  their  entirety. 

"hickasha,  Grady  County,  Okla. — Commission  Form  of 
Government  Defeated. — An  election  held  Dec.  15  is  said  to 
have  resulted  in  the  defeat  of  a  proposition  to  adopt  the 
commission  form  of  government. 

Cincinnati,  Ohio. — State  Supreme  Court  Upholds  Validity 
of  Bond  Issues. — According  to  the  "New  York  News  Bureau," 
the  State  Supreme  Court  has  handed  down  a  decision  de- 
claring valid  the  $1,000,000  boulevard  and  park  and  the 
$800,000  grade-crossing-abolition  bonds  voted  (V.  91,  p. 
1399)  on  Nov.  8.  We  learn  from  other  sources  that  the  bonds 
will  now  be  offered  for  sale  Dec.  28. 

Detroit,  Mich. — Vote  on  Charter  Amendments. — A  canvass 
of  the  vote  cast  Nov.  8  shows  that  only  three  of  the  ten 
proposed  amendments  to  the  city  charter  submitted  on  Nov. 
8  failed  to  receive  the  necessary  two-thirds  majority.  The 
amendments  which  carried  were  as  follows: 

Amendment  providing  for  civil  service  regulations  for  city  employees. 
Vote,   19,130   "for"   to  6,085   "against." 

Amendment  repealing  Act  No.  584  of  1905,  which  provided  for  the 
destruction  of  noxious  weeds.     Vote,  12,747  "for"  to  9,908  "against." 

Amendment  authorizing  the  Public  Lighting  Commission  to  engage  in 
commercial  lighting  and  the  sale  of  electricity  for  power.  Vote,  18,529 
"for"  to  5,448  "against." 

Amendment  providing  for  construction  of  docks  on  Belle  Isle.  Vote, 
15,008   "for"   to  6,536  "against." 

Amendment  increasing  the  amount  of  paving  contracts  to  be  entered 
into  by  Common  Council  In  any  one  year  from  $300,000  to  $500,000. 
Vote,    13,980   "for"   to  8,079   "against." 

Amendment  removing  restrictions  as  to  appropriations  for  Museum  of 
Art.      Vote,    13,093    "for"   to   7,872    "against." 

Amendment  authorizing  the  issuance  of  $150,000  bonds  for  subway 
construction.     Vote,    14,596    "for"    to   6,107    "against." 

The  three  amendments  which  failed  to  carry  were  as  follows: 

Amendment  authorizing  the  Issuance  of  bonds  in  excess  of  the  debt  limit 
as  now  fixed  bv  law.     Vote,  12,988  "for"  to  8,435  "against." 

Amendment  to  legalize  certain  contingent  bond  issues.  Vote,  13,008 
"for"  to  9,483  "against." 

Amendment  allowing  city  officials  and  employees  to  be  interested  in 
city  contracts.     Vote, 8, 941  "for"  to  12,665  "against." 

Indiana. — Bonds  Declared  Valid  by  State  Supreme  Court. — 
The  $120,548  3%  bonds  which  were  to  be  delivered  to  the 
Vincennes  University  for  the  payment  of  land  which,  it  is 
said,  the  State  took  from  the  institution  many  years  ago 
without  compensation  were  declared  valid  by  the  State 
Supreme  Court  on  Dec.  16.  The  Court,  in  rendering  its 
decision,  said  that  the  bonds  were  not  a  gift,  as  claimed  in 
the  complaint,  but  a  payment  of  an  obligation  as  computed 
by  the  General  Assembly.  The  Superior  Court  upheld  the 
validity  of  these  bonds  on  Sept.  25  1909.  V.  89,  p.  867. 

Japan. — Annual  Reduction  of  Foreign  Debt. — It  has  been 
officially  announced  through  Kuhn,  Loeb  &  Co.  of  New  York 
City  that  the  Japanese  Government  intends  to  devote 
annually  to  the  redemption  of  the  foreign  debt  a  portion  of 
the  sum,  at  present  fixed  at  not  less  than  yen  50,000,000 
per  annum,  provided  each  year  for  the  redemption  of  the 
national  debt.  We  print  below  a  statement  issued  by  the 
New  York  bankers  concerning  the  above: 

The  Financial  Commissioner  in  London  of  the  Imperial  Japanese  Govern- 
ment has  received  advice  from  his  Government  that  it  has  been  decided  to 
devote  annually  to  the  redemption  of  the  foreign  debt  a  portion  of  the  sum 
at  present  fixed  at  not  less  than  yen  50,000,000  per  annum  provided  each 
year  for  the  redemption  of  the  national  debt.  For  the  year  1911  the  sum 
of  £1  000  000  will  be  so  devoted,  and  it  is  the  intention  to  apply  this  sum 
mainly  in  reduction  of  the  amount  of  the  4  y2  %  loans  secured  on  the  tobacco 
monopoly. 

Louisiana. — State  Supreme  Court  Upholds  Bond  Act  Passed 
by  Special  Session  of  Legislature. — State  Supreme  Court 
Judge  Frank  A.  Monroe  in  an  opinion  rendered  Dec.  16  up- 
holds the  Act  passed  by  the  recent  special  session  of  the  Leg- 
islature of  this  State  for  the  purpose  of  facilitating  the  sale 
of  the  $7,000,000  sewer  bonds  which  were  offered  without 
success  (V.  91,  p.  1050)  on  Oct.  4.  This  case  was  brought, 
it  is  stated,  for  the  purpose  of  permanently  removing  all 
doubt  as  to  the  legality  of  the  above-mentioned  Act.  The 
question  had  been  raised  that  as  the  Act  was  purely  a  local 
measure,  the  same  was  unconstitutional  on  account  of  there 
not  having  been  30  days'  notice  given  'of  the  intention  of 
ts  passage. 

Newport,  Ky. — Bonds  Declared  Valid  by  Court  of  Appeals. 
— The  Court  of  Appeals  of  this  State  on  Dec.  16  handed  down 
a  decision  affirming  the  one  rendered  by  the  Circuit  Court  on 
Nov.  12  (V.  91,  p.  1398),  declaring  valid  an  issue  of  $100,000 
street-improvement  bonds. 


The  above  bond  issue  was  sanctioned  by  a  two-thirds  ma- 
jority of  the  voters  on  Nov.  2  1909  and  subsequently  an 
ordinance  was  passed  by  the  City  Council  authorizing  the 
issuance  of  the  bonds.  The  question  then  arose,  it  is  stated,' 
as  to  whether  the  issue  could  be  floated  as  it  would  put 
the  bonded  debt  beyond  the  constitutional  limitation — 
that  is,  if  the  debt  of  the  school  district  was  accepted  as 
part  of  the  city's  bonded  obligations.  The  Court  of  Appeals, 
however,  states  that,  according  to  the  statute,  the  indebted- 
ness of  a  Board  of  Education  on  account  of  its  public  school- 
in  the  district  in  which  it  has  jurisdiction  is  not  to  be  figured 
in  computing  the  debt  of  the  city. 

Santa  Barbara  County  (P.  O.  Santa  Barbara),  Cal. — Liti- 
gation.— No  decision  has  yet  been  rendered  by  the  Supreme 
Court  in  the  suit  brought  to  test  the  legality  of  the  $100,- 
000  6%  road  bonds  mentioned  in  V.  90,  p.  800. 

Texas. — Condition  of  State  Funds. — The  State  Permanent 
School  Fund  of  Texas  on  Aug.  31  1910  contained  $51,066  61 
in  cash  and  $16,467,878  79  of  various  investments.  In  addi- 
tion, this  fund  on  the  same  date  owned  land  valued  at  $•">.- 
944,680  and  land  notes  amounting  to  $47,809,504  93.  In 
the  following  table  we  give  the  details  of  the  investments 
held  Aug.  31  1910: 

State  bonds $2,761,300  00 

County   bonds 7,623,439  00 

City  bonds 2,141,527  53 

Independent  and  county  school  district  bonds 2,558,761  00 

Bonds  of  Houston  &  Texas  Central  RR ] 

Bonds  of  Galveston  Har,   &  San  Antonio  Ry \  891,455  00 

Bonds  of  Washington  County  RR J 

Bonds  of  Texas  &  New  Orleans  RR 291,396  26 

State  Penitentiary  RR 200,000  00 


Total  investments  Aug.  31  1910 $16,467,878  79 

Uninvested  cash  Aug.  31  1910 $51,066  61 

Land  Notes  Aug.  31  1910. 

Land  notes,  10s $7,132  24 

Land  notes,  8s 161,961  21 

Land  notes,  5s 1,843,717  75 

Land  notes,  4s 326,742  65 

Land  notes,  3s 45,469,951  08 


Total  land  notes  Aug.  31  1910 $47,809,504  93 

Lands. 
On  Aug.  31  1910  the  State  Permanent  School  Fund  owned 
3,955,788  acres  of  land  having  an  estimated  value  of  $1  50 

an  acre $5,944,682  00 

Land  Leased  by  State  Permanent  School  Fund  Aug.  31  1910.       • 
636,300  acres  at  3       cents  per  acre.)    1,590  acres  at  4l/i  cents  per  acre. 


82,788  acres  at  5 
6,221  acres  at  6 
28  acres  at  10 


cents  per  acre, 
cents  per  acre, 
cents  per  acre. 


70,325  acres  at  3M  cents  per  acre. 

355,009  acres  at  3  y2  cents  per  acre. 

1,280  acres  at  3  %  cents  per  acre. 

168,217  acres  at  4  cents  per  acre. 

In  addition  to  the  Permanent  School  Fund,  which  is  the 

largest  and  most  important  carried  by  the  State  of  Texas, 

there  are  a  number  of  other  funds.     The  condition  of  these 

funds  on  Aug.  31  1910  is  reported  as  follows,  the  land  leases 

being  as  of  Aug.  31  1908,  this  being  the  latest  report  we  are 

able  to  obtain  from  the  State  officials. 

Condition  of  the  Permanent  University  Fund. 

Cash  on  hand  Aug.  31  1910 $55  46 

State  bonds 607,100  00 

Land  notes,   10s $847  75 

Land  notes,  5s 44,63188 —    45,479  63 

2,072,225  acres  of  land  leased,  value  $2  per  acre,  Aug.  31  1910  8,144,450  00 


Grand  total  Aug.  31  1910 $8,797,080  09 

Land  Leased  by  Permanent  University  Fund  Aug.  31  1908. 


378,560  acres  at  5  cents  per  acre. 

14,080  acres  at  6  cents  per  acre. 
825,022  acres  at  7  cents  per  acre. 

32,000  acres  at  8  cents  per  acre. 


384,840  acres  at  2  cents  per  acre. 
257,243  acres  at  3  cents  per  acre. 
61,440  acres  at  4  cents  per  acre. 
119,040  acres  at  4  y2  cents  per  acre. 

Condition  of  Permanent  Orphan  Asylum  Fund. 

Cash  on  hand  Aug.  31  1910 None 

State  bonds $30,600  00 

Land  notes,  3s $32,294  08 

Land  notes,  5s 11,388  52 —  43,682  60 


Grand  total  Aug.  31  1910 $74,282  60 

Condition  of  Permanent  Agricultural  and  Mechanical  College  Fund. 

Cash  on  hand  Aug.  31  1910 $2,386  54 

State  bonds 209,000  00 


Grand  total  Aug.  31  1910 $211,386  54 

Condition  of  Blind  Asylum  Fund. 

Cash  on  hand  Aug.  31  1910 $717  99 

State  bonds 133,900  00 

Land  notes,  10s $623  57 

Land  notes,  5s 11,021  00 

Land  notes,  3s 30,652  69—     42,297  27 


Grand  total  Aug.  31  1910 $176,915  26 

Condition  of  Permanent  Deaf  and  Dumb  Asylum  Fund. 

Cash  on  hand  Aug.  31  1910 $3,770  46 

State  bonds 100,900  00 

Land  notes,  10s $357  55 

Land  notes,  5s 29,971  10 

Land  notes,  3s - 40,927  41 —     71.256  06 

Grand  total  Aug.  31  1910 $175,926  52 

Condition    of  Permanent    State   Lunatic   Asylum   Fund. 

Cash  on  hand  Aug.  31  1910 $214  43 

State  bonds 139,100  00 

Land  notes,  3s $20,883  92 

Land  notes,  5s 8,923  21 

Land  notes,  10s 1,189  30—     30,996  43 


Grand  total  Aug.  31   1910 $170,314  86 

The  figures  for  the  fiscal  year  Aug.  31  1909  were  published 
in  the  "Chronicle"  Nov.  27  1909,  page  1437. 

Wyandotte,  Mich. — Election  on  Commission  Form  of 
Government. — A  proposed  new  charter  providing  for  a  com- 
mission form  of  government  will  be  considered  at  a  special 
election  March  2  1911,  according  to  local  papers. 


Bond  Calls  and  Redemptions. 

Missouri. — Bond  Calls. — Whitaker  &  Co.  of  St.  Louis,  in 
their  quotation  pamphlet  dated  Dec.  15,  give  the  following 
list  of  municipal  bonds  which  have  recently  been  called  for 
redemption: 
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.  lvnce  County,  Mo.,  judgment-funding  5%  bonus  for 
o  bo  paid  Deo.  10  1910. 
irmerly  D  -    L,  Jefferson  County, 

uncling  bonds,  tor  $1,000  each,  Nos.  l  to  6  Inclusive,  I 

[i  water-works   bonds   for   $soo   each, 

Nos  I  Dec.  81   1897.  to  be  paid  Jan.  1  1911. 

St.  Francis  Lsvee  District,  Ark. — Bond  Call.— The  Board 

of  Directors  have  given  notice  that,  owing  to  their  inability 

to  Boat  a  5  ;islature   for 

the  purpose  of  refunding  all  bond-  issued  under  the  author- 

,    \  -,   of  the  Genera]    \-  embly  approved  March  13 

).  it  will  be  impossible  to  pay  off  the  bonds  Jan.  1  1911, 

V.   91,  p.   107.     They  will  continue  to 

pay  interest,  however,  semi-annually  as  heretofore,  and  will 

red  ionds  annually   as  provided  in  the  Act  of 

1899.      B  »nds  Nos.   10  to  80,  Series  "A,"  will  be  paid  July  1 

1911  either  at  the  First    National  Bank  in  New  York  City 

or  at  the  Union  &  Plant  k  &  Trust  Co.  in  Memphis. 

United  States  of  Mexico.—  Bon d  Call. — The  Mexican  Gov- 
ernment has  announced  that  on  Jan.  1  1911  it  will  redeem 
at   par   and   in  91,025   bonds  of  its   o%    Consolidated 

External  Loan  of  1899,  amounting  to  £10,433,820,  or  ap- 
proximately $51,000,000,  which  is  more  than  half  of  the 
original  loan.  It  is  said  that  there  have  been  previous  draw- 
ings of  these  bonds  on  a  small  scale  semi-annually.  The 
bonds  called  will  be  redeemed  in  the  United  States  at  the 
office  of  J.  P.  Morgan  &  Co.,  New  York  City.  Other  places 
for  redemption  of  these  bonds  are:  Morgan,  Grenfell  &  Co., 
London;  S.  Bleichroder,  bankers,  Berlin,  or  at  the  Deutsche 
Bank,  or  Dresdner  Bank,  both  of  Berlin;  Lippmann,  Rosen- 
thal &  Co.,  bankers,  Amsterdam,  or  in  Frankfort-on-Main, 
at  the  Frankfurter  Filiale  der  Deutschen  Bank,  Filiale  der 
Bank  fur  Handel  und  Industrie,  Deutsche  Effecten  &  Wechsel 
Bank,  Deutschen  Vereinbank  and  at  the  Dresdner  Bank. 
A  statement  of  the  bonds  to  be  redeemed  follows: 

1.835  bonds  (Series  "A")  at  £1.000  each £1,835,000 

5,452  bonds  (Series  "B")  at      £500  each 2,726,000 

11,603  bonds  (Series  "C")  at      £200  each 2,320,600 

26.369  bonds  (Series  "D")  at      £100  each 2,636,900 

45.766  bonds  (Series  "E")  at        £20  each 915,320 

91.025  £10,433,820 

In  July  the  Government  placed  in  Paris  a  loan  of  £22,- 
200,000  (§107,670,000)  at  4%,  to  be  used  exclusively  for  the 
conversion  or  pavment  of  the  "foreign  consolidated  5%  loan 
of  1899."  The  loan,  which  was  offered  at  97.62^,  was 
oversubscribed.     V.  91,  p.  165. 

Bond  Proposals  and  Negotiations  this  week 

have  been  as  follows : 

Athens,  Athens  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Dec.  2S  by  W.  B.  Golden, 
Village  Clerk,  for  the  following  5%  coupon  assessment  bonds: 
$2,236  Mill  Street  improvement  bonds.     Denomination  $223  60. 

2.040  Woodward  Avenue  improvement  bonds.     Denomination  S204. 

3,334  Mill  Street  improvement  bonds.  Denomination  $333  40. 
Authority,  Section  95  of  the  Municipal  Code.  Date  Sept.  1  1910.  In- 
terest semi-annual.  Maturity  one  bond  of  each  issue  yearly  on  Sept.  1 
from  1912  to  1921  inclusive.  Certified  check  for  $300  drawn  on  a  bank  in 
Athens  County  and  made  pavable  to  the  Village  Treasurer,  is  required 
with  bids  on  each  issue.     Purchaser  to  pay  accrued  interest. 

Augusta,  Me.— Bond  Sale.— On  Dec.  20  $30,000  4%  cou- 
pon improvement  and  refunding  bonds  were  awarded,  it  is 
stated,  to  the  Kennebec  Savings  Bank  in  Augusta  at  105.71. 

A  list  of  the  bids  received  follows: 
Kennebec  Sav.  Bk.,  Augusta  105.71 

Edmunds  Bros.,   Boston 105.02 

E.  H.  Rollins  &  Son,  Boston. 103. 67 
E.  M.  Farnsworth,  Boston. .  103. 54 

Aug.  Sav.  Bank,  Augusta 103.50 

W.  A.  I^d  &  Co.,  X.  Y 103.29 

Havden,  Stone  &  Co.,  Bos_  .103.219 
M.  S.  Bird  &  Co..  Rockland_103.09 
Estabrook  &  Co.,  Boston.. .102. 85 
Edw.  C.  Dudley,  Augusta.    .102 .61 

Denomination   $1,000.     Date  Jan. 
Boston.     Maturity  Jan.  2   1936. 

Barre,  Washington  County,  Vt. — Bond  Sale. — Reports 
state  that  on  Dec.  22  the  $45,000  4%  9-17-year  (serial) 
coupon  water  bonds  described  in  V.  91,  p.  1659,  were 
awarded  to  the  Barre  Savings  Bank  &  Trust  Co.  in  Barre  for 
$45,059  25— the  price  thus  being  100.131. 

Bloomington,  111. — No  Bonds  Authorized. — We  are  ad- 
vised that  there  is  no  truth  in  the  newspaper  reports  that 
this  city  has  authorized  the  issuance  of  $27,000  bonds. 

Braintree,  Norfolk  County,  Mass. — Temporary  Loan. — A 
loan  of  $20,000  has  been  negotiated,  according  to  reports,  at 
3.45%  discount,  as  follows:  $10,000  due  April  12  1911,  with 
Loring,  Tolman  &  Tupper  and  $10,000  payable  April  20 
1911,  with  N.  W.  Harris  &  Co..  both  of  Boston. 

Brookings  County  (P.  O.  Brookings),  So.  Dak. — Bond 
Offering. — Proposals  will  be  received  until  1  p.  in.  Dec.  27 
by  O.  J.  Otternes,  County  Auditor,  for  the  $100,000  5% 
county  bonds  voted  (V.  91,  p.  1399)  on  Nov.  8. 

Date*  Dec.  27  1910.  Interest  semi-annual.  Maturity  20  years,  subject 
to  call  after  5  years.  Certified  cheek  for  5%  of  bid,  payable  to  George  E. 
Hoch,  Chairman  Board  County  Commissioners,  Is  required.  Bonded  debl , 
this  issue.  Assessed  valuation  1910  (est.),  $8,300,000.  Actual  valua- 
tion (est.),  $25,000,000. 

Brooklet,  Bullock  County,  Ga. — Bond  Sale. — On  Dec.  15 
the  $7,000  6%  gold  school-building  and  site-purchase  bonds 
described  in  V.  91,  p.  1585,  were  awarded  to  S.  A.  Kean  & 
Co.  of  Chicago. 

Maturity  $1,400  on  Jan.  1  in  each  of  the  years  1915,  1919,  1923,  1927 
and  1931. 

Brooklyn  Heights  Independent  School  District,  Tex. — 
Bond  Sale.— This  district  sold  $8,500  10-40-year  (optional) 
bonds  on  Dec.  1  to  the  State  School  Fund  at  par  and  interesl  . 


Perry,  Coffin  &  Burr,  Boston  102.53 
Lee,  Higglnson  &  Co.,  Bos..l' 
A.  B.  Leach  &  Co.,  Boston._102.268 
N.  W.  Harris  &  Co.,  Boston.  102 .20 

Blodget  &  Co.,  Boston 102.14 

Fidelity  Trust  Co.,  Portland_102.01 

C.  H.  Oilman,  Portland 101.96 

Merrill,  Oldham&Co.,  Bostonl01.079 
Blake  Bros.  &  Co.,  Boston.  _   98.78 
Hornblower  &  Weeks,  Bost.   98.45 
2    1911.     Interest  semi-annually  in 


Brown  County  (P.  O.  Brownwood),  Tex. — Bond  Sale. — 
The  $50,000  5%  20-40-year  (optional)  Precinct  No.  1  road- 
improvement  bonds  voted  on  Nov.  14  (V.  91,  p.  1466)  have 
been  disposed  of  to  local  investors. 

Bucyrus,    Crawford    County,    Ohio. — Bond    Sale. — It    is 

stated  that  on  Dec.  22  the  $25,000  4^%  coupon  (city's 

portion)    street-improvement    bonds    described    in    V.    91, 

p.  1526,  were  awarded  to  the  Bucyrus  City  Bank  in  Bucyrus 

at  102.98. 

■iturity  $1,000  each   March   1    and  $1,500  each  Sept.   1   from   1914  to 
Inclusive. 

Burlington,  Chittenden  County,  Vt. — Bond  Sale.— Ar- 
rangements have  been  made  with  the  sinking  fund  for  the 
sale  of  $53,000  i%  light  bonds. 

Caldwell  County  (P.  O.  Lockhart),  Tex— Bonds  Voted. — 
We  see  it  stated  that  the  proposition  to  issue  the  $25,000 
Precinct  No.  2  good-road  bonds  mentioned  in  V.  91,  p.  1526, 
was  favorably  voted  upon  at  a  recent  election. 

Callahan  County  Common  School  District  No.  47,  Tex. — 
Bond  Sale. — An  issue  of  $500  5%  bonds,  due  in  ten  years, 
was  disposed  of  on  Dec.  1  at  par  to  the  State  School  Fund. 

Chatham  Township  School  District  (P.  O.  Chatham), 
Morris  County,  N.  J. — Bond  offering. — Proposals  will  be 
received  until  2  p.  m.  Dec.  28  by  C.  A.  Johnson,  District 
Clerk,  for  $4,000  5%  10-year  school  bonds.  Interest  semi- 
annual.    Date  of  delivery  Jan.   2   1911. 

Chicago  (111.)  Sanitary  District. — Bond  Sale. — On  Dec.  22 
the  $1,000,000  4%  coupon  (with  privilege  of  registration  as  to 
principal)  bonds  described  in  V.  91,  p.  1585,  were  awarded 
to  A.  B.  Leach  &  Co.  and  N.  W.  Halsey  &  Co.,  both  of 
Chicago,  according  to  reports,  at  their  joint  bid  of  99.2863. 
Maturity  $46,000  on  Jan.  1  1913  and  $53,000  yearly  on  Jan.  1 
from  1914  to  1931  inclusive. 

Chilton  Independent  School  District  (P.O.  Chilton),  Falls 
County,  Tex. — Bond  Sale. — This  district  on  Dec.  1  disposed 
of  $12,500  5%  10-40-year  (optional)  bonds  to  the  State 
School  Fund  at  par  and  accrued  interest. 

Claremore,  Rogers  County,  Okla. — Bond  Sale. — On  Dec.  19 

$52,500  5%  water-works  and  city-hall  bonds  were  awarded 

to  John  Nuveen  &  Co.  of  Chicago  at  par. 

Denomination  $500  and  $1,000.  Date  Jan.  15  1911.  Interest  semi- 
annual.    Maturity  Jan.   15  1936. 

Cohasset  School  District  No.  1  (P.  O.  Cohasset),  Itasca 
County,  Minn. — Bonds  Voted. — An  election  held  recently,  it 
is  stated,  resulted  in  favor  of  a  proposition  to  issue  $35,000 
school-house  construction  bonds. 

Columbia,  Richland  County,  So.  Caro. — Bond  Award. — 
We  are  advised  that  the  amount  of  5%  30-year  refunding 
bonds,  disposed  of  on  Dec.  15  to  the  syndicate  composed  of 
Townsendj  Scott  &  Son  and  Baker,  Watts  &  Co.,  both  of 
Baltimore  (V.  91,  p.  1660),  was  $850,000.  The  price  paid 
was  105  for  $50,000  bonds  and  103.56  for  $800,000  bonds. 
The  award  of  these  bonds  is  made  subject  to  the  approval 
of  the  Legislature  at  its  next  session  in  Jan.  1911.  De- 
nomination $1,000.  These  securities  take  the  place  of  the 
$850,000  bonds  offered  but  not  sold  (V.  90,  p.  1568)  on 
June   21. 

Cuyahoga  County  (P.O.  Cleveland),  Ohio— Bond  Offer- 
ing.— -Proposals  will  be  received  until  11  a.  m.  Dec.  31  by 
the  Board  of  Commissioners,  John  F.  Goldenbogen,  Clerk, 
for  $300,000  4^4%  coupon  court-house-construction  bonds. 

Authority,  Sections  2434,  2435  and  2438,  General  Code;  also  election  held 
Nov.  5  1901.  Denomination  $1,000.  Date  Jan.  1  191 1 .  Interest  April  1 
and  Oct.  1  at  the  County  Treasurer's  office.  Maturity  $15,000  yearly  on 
Oct.  1  from  1911  to  1930  inclusive.  Each  bid  must  be  accompanied  by  a 
bond  signed  by  not  less  than  two  disinterested  persons,  residents  of  and 
owning  real  estate  in  this  county,  or  a  certified  cheek,  payable  to  the  County 
Treasurer,  for  1%  of  bonds  bid  for.  Bids  must  be  made  on  a  blank  form 
furnished  by  the  county.  These  bonds  were  offered  without  success  as  4s 
(V.  91,  p.  1586)   on  Dec.  7. 

Delta  County  (P.  O.  Escanaba),  Mich. — Bond  Offering- 
Proposals  will  be  received  until  12  m.  Dec.  31  by  John  A. 
Semer,  County  Clerk,  for  the  $40,000  i%  bridge-construction 
bonds  voted  (V.  91,  p.  1467)  on  Nov.  8. 

Denomination  SI. 000.  Date  Jan.  I  1911.  Interest  semi-annually  at 
the  County  Treasurer's  office.  Maturity  $5,000  on  Jan.  1  1911  and  each 
second  year  thereafter  from  1912  to  1924  inclusive.  Certified  check  for 
2%  of  bid,  payable  to  the  County  Treasurer,  is  required. 

Doerun,  Colquitt  County,  Ga. — Bonds  Voted. — Reports 
state  that  an  election  held  Dec.  13  resulted  in  favor  of  propo- 
sitions to  issue 
works  bonds. 

El  Campo,  Wharton  County,  Tex. — Bonds  Voted. — A 
proposition  to  issue  $350,000  5%  40-year  drainage  bonds 
was  favorably  voted  upon  at  a  recent  election. 

El  Centro,  Imperial  County,  Cal. — Bond  Sale. — The  $69,- 
000  5%  10-32~year  (serial)  coupon  water-works-construction 
bonds  offen  I  on  March  15  and  described  in  V.  90,  p.  646, 
were  sold  on  April    19,  w<  List  advised,  to   James    H. 

Adams  &  Co.  of  Los  Ange 

Everett,  Middlesex  County,  Mass. — Bond  Offering . — Pro- 
posals will  be  receiv  ■  ntil  5  p.  m.  Dee.  27  by  Nathan  Nich- 
ols, City  Treasurer,  for  $25,000  tax-exempt  coupon 
sewer  bonds. 

Authority,  Chapter  438,  Acts  of  1310.  Denomination  $1,000.  Date 
June  1  I!)lb.  Intel  list  <  o.  in  Bos- 
ton.    Maturity  June  i   1940.     Bon  I  be  certified  as  to  e< b 

the  Old  Colony  Trusl  i  o.  in  Boston  II  further  certlfj  thai  the  legality 

of  this  issue  has  be  oved  by  Storey,  Thi  Chayei 

of  Boston,  a  copy  of  whose  opinion  will  bo  furnished  to  the  purchaser. 

Fairbury,  Jefferson  County,  Neb. — Bonds  Awarded  in 
Part.— Of  the  $115,000  water-works  and  the  $20,000  electric- 


5,500   school-building   and   $6,500   water- 
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light  5%  bonds  offered  without  success  on  Aug.  1  (V.  91, 
p.  602),  $90,000  of  the  former  issue  and  $10,000  of  the  latter 
issue  have  been  disposed  of  at  par  to  Mr.  Burnham,  in  ex- 
change for  his  plant.  Mr.  Burnham's  attorney  held  that 
the  bonds  were  void  on  account  of  irregularities  in  the  pro- 
ceedings.  A  friendly  suit  was  then  started  in  the  District 
Court  and  the  latter  rendered  a  decision  declaring  the  bonds 
valid.  The  case  was  appealed  to  the  Supreme  Court  and 
that  body  upheld  the  decision  of  the  lower  Court.  Mr. 
Burnham  then  took  the  bonds. 

Bond  Offering. — The  city  is  now  offering  at  par  the  re- 
maining $25,000  water  and  $10,000  electric-light  5%  bonds 
of  the  above  issues.  The  water  bonds  are  optional  after 
five  years  and  the  electric-light  bonds  after  ten  years.  They 
are  dated  Aug.  1  1910  and  interest  is  payable  semi-annually. 

Fergus  County  School  District  No.  14,  Mont. — Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  m.  Dec.  26  by 
Grace  Harris  Clegg,  Clerk  (P.  O.  Lewistown),for  $2,200  6% 
coupon  school-building  bonds. 

Denomination  2  bonds  of  SI. 000  each  and  1  bond  of  $200.  Date  Jan.  2 
1911.  Interest  annual.  Certified  check  for  5%  of  bonds,  payable  to  the 
Clerk  of  District,  is  required.  No  bonded  debt  at  present.  Assessed  valu- 
ation 1910,  $105,710. 

Fort  Smith  and  Van  Buren  Bridge  District  (P.  O.  Fort 
Smith),  Ark. — Bond  Sale. — The  Mercantile  Trust  Co.  of 
St.  Louis  is  said  to  have  been  the  successful  bidder  on  Dec.  20 
for  $600,000  5%  bridge-construction  bonds.  See  V.  91, 
p.  478. 

Fort  Worth,  Tex. — Bonds  Proposed. — It  is  stated  in  local 
papers  that  this  city  is  considering  the  advisability  of  issuing 
$2,000,000  improvement  bonds. 

Fossil,  Wheeler  County,  Ore. — Bond  Sale. — We  have  just 
been  advised  that  the  $8,000  6%  10-year  gold  coupon  re- 
funding water  bonds  offered  without  success  on  March  25 
(V.  90,  p.  1254)  were  sold  on  April  1. 

Framingham  (P.  O.  South  Framingham) ,  Middlesex 
County,  Mass. — Note  Sale. — Dispatches  state  that  a  tem- 
porary loan  of  $25,000  has  been  negotiated  with  Estabrook 
&  Co.  of  Boston  at  3.48%  discount  and  a  premium  of  50 
Cants.     Maturity  June  20  1911. 

Freewater,  Umatilla  County,  Ore. — Bond  Sale. — An  issue 
of  $16,000  6%  10-20-year  (optional)  water-works  bonds  was 
disposed  of  on  Dec.  10  to  George  Jaeger  at  par.  Denomina- 
tion $500.  Date  Nov.   1   1910.  Interest  Jan.  and  July. 

Galesburg,  Knox  County,  111. — Bond  Sale. — E.  H.  Rol- 
lins &,  Sons  of  Chicago  recently  purchased  at  104.07  $25,000 
43^2%  20-year  water  bonds.  This  is  on  an  interest  basis  of 
about  4.20%. 

Date  Dec.  1  1910.  Interest  semi-annually  in  Galesburg.  These  bonds 
were  disposed  of  on  Oct.  3  to  A.  B.  Leach  &  Co.  of  Chicago,  but,  as  reported 
in  V.  91,  p.  1197,  were  subsequently  refused  by  them.  The  above  securi- 
ties are  part  of  the  issue  of  $75,000  bonds  which  were  authorized  by  the 
voters   (V.  91,  p.   1400)   on  Nov.  8. 

Garrison  School  District  (P.  0.  Garrison),  Nacogdoches 
County,  Tex. — Bonds  Voted. — Accordingto  reports,  a  propo- 
sition to  issue  $10,000  school-building  bonds  carried  by  a 
vote  of  95  to  8  at  an  election  held  Dec.  10. 

Gordo,  Pickens  County,  Ala. — Bonds  Not  Sold. — No  satis- 
factory bids  were  received  on  Dec.  19  for  the  $6,000  5% 
20-vear  gold  coupon  school-building  bonds  described  in 
V.  91,  p.  1467. 

Granby,  Newton  County,  Mo. — Bond  Sale. — On  Dec.  15 
the  $18,000  53^%  coupon  water-works  bonds  described  in 
V.  91,  p.  1-107,  were  sold  to  S.  A.  Kean  &  Co.  of  Chicago  at 
101.42.     A  list  of  the  bidders  follows: 


S.  A.  Kean  &  Co.,  Chicago.$18,255  60 
C.  H.  Coffin  &  Co.,  Chic.  18,201  00 
Farson,  Son  &  Co.,  Chic.   18,060  00 


John  Nuveen  &  Co.,  Chic_$18,ono  00 
Cutter,  May  &  Co.,  Chic.  18,000  00 
A.  G.  Decourcy al8,000  00 


a  Less  .$850  commission. 


Grand  Rapids  School  District  (P.  0.  Grand  Rapids),  Kent 
County,  Mich. — Bond  Offering. — This  district  is  offering  to 
local  investors  at  101  and  accrued  interest  from  Sept.  1  1910 
the  issue  of  4%  coupon  high-school-building  bonds  men- 
tioned in  V.  91,  p.  52.  Subscriptions  will  be  received,  ac- 
companied by  a  deposit  of  5%  of  bid,  on  Jan.  3  4  and  5 1911. 

Denominations  $100,  $500  and  $1,000.  Interest  semi-annually  in  March 
and  September.     Maturity  1915  and  1916.     The  bonds  arc  tax-exempt. 

Greenville,  Hunt  County,  Tex. — Bonds  Voted. — The  issu- 
ance of  $50,000  water- works  bonds  was  authorized  by  a  vote 
of  104  to  58,  it  is  stated,  at  an  election  held  Dec.  12. 

Bonds  Registered. — The  State  Comptroller  on  Dec.  13 
registered  $100,000  5%  street-improvement  and  $70,000  5% 
school-house  bonds. 

Hardin  County  (P.  O.  Kenton),  Ohio. — Bond  Offering. — 

Proposals  will  be  received  until  12  in.  Jan.  3  1911  by  Elmer 

J.  Carey,  County  Auditor,  for  $37,167  89  4^%  refunding 

bonds. 

Authority  Section  5656,  General  Code.  Denomination  $1,000,  except 
one  bond  of  SI, 167  89.  Date  Jan.  2  1911.  Interest  March  1  and  Sept.  1. 
Maturity  $12,167  89  Sept.  1  1915,  $12,000  Sept.  1  1916  and  $13,000 
Sept.  1  1917.  Certified  check  (or  cash)  on  a  Kenton  bank  for  $500,  pay- 
able to  the  County  Auditor,  is  required. 

Bond  Sale. — The  First  National  Bank  of  Cleveland  was 
the  successful  bidder  on  Dec.  19  for  the  $27,240  5%  ditch- 
construction  bonds  described  in  V.  91,  p.  1586.  The  price 
paid  by  the  bank  was  $27,591  (101.251)  and  accrued  in- 
terest. A  bid  of  $27,557  was  also  received  from  Hayden, 
Miller  &  Co.  of  Cleveland  and  another  of  $27,391  from  the 
Davies-Bertram  Co.  of  Cincinnati. 

Hayti  Independent  School  District  No.  1  (P.  O.  Hayti), 
Hamlin  County, J5o.  Dak. — Bond^Sale. — AnTssue^ofJ^JSO 


5%  school-house  bonds  has  been  purchased  by  the  State 
School  Fund  at  par.  Denomination  $200.  Date  Nov.  25 
1910.     Interest  semi-annual. 

Hearne,  Robertson  County,  Tex. — Bonds  Voted. — Propo- 
sitions to  issue  water-works  and  electric-light  bonds  were 
favorably  voted  upon,  according  to  reports,  at  an  election 
held  Dec.   14. 

Hill  County  Common  School  District  No.  98,  Tex. — Bond 
Sale.— The  $12,500  5%  10-40-year  (optional)  bonds  regis- 
tered by  the  State  Comptroller  on  July  11  (V.  91,  p.  230) 
were  sold  on  Dec.  1. 

Hudson,  Summit  County,  Ohio. — Bond  Sale. — On  Dec.  20 
the  $3,000  434%  coupon  road-improvement  bonds  described 
in  V.  91,  p.  1527,  were  sold  to  the  First  National  Bank  of 
Cleveland  at  100.733  and  accrued  interest.  The  following 
bids  were  received: 

First  Nat.  Bank,  Cleveland. .$3. 022  I  Otis  &  Hough,  Cleveland  _$3,003 
Hayden,  Miller  &  Co.,  Clevc.   3,016 1 

All  bidders  offered  accrued  interest  in  addition  to  their  bids.  Maturity 
$500  yearly  on  Oct.  1  from  1912  to  1917  inclusive. 

Iroquois  County  (P.  O.  Watseka),  111.— Ao  Bond  Election. 
— All  steps  looking  towards  the  holding  of  a  proposed  elec- 
tion to  vote  on  the  question  of  issuing  $200,000  court-house 
bonds  have  been  canceled. 

Kansas  City,  Mo. — Bids. — The  following  bids  were  re- 
ceived on  Dec.  15  for  the  $500,000  4%  and  the  $250,000 
(three  issues)  434%  20-year  bonds  awarded  to  the  Pioneer 
Trust  Co.  of  Kansas  City,  Mo.,  at  100.441  (V.  91,  p.  1661). 
The  following  bids  were  received  for  the  entire  issue: 

Pioneer  Trust  Co.,  Kansas  City,  Mo $753,313  00 

Commerce  Trust  Co.,   Kansas  City,  Mo 752,965  00 

Harris  Trust  &  Savings  Bank,  Chicago;  Merrill,  Oldham  &  Co., 

Boston.;  H.  P.  Wright  Investment  Co.,  Kansas  City,  Mo.-  752,468  00 

Sutherlin  &  Co.,  Kansas  City,  Mo 751,900  00 

E.  H.  Rollins  &  Sons,  Chicago;  Wm.  A.  Read  &  Co.,  Chicago; 

Perry,   Coffin   &   Burr,   Boston 751,417  50 

Wm.  R.  Compton  Co.,  St.  Louis;  A. B. Leach  &  Co. .Chicago.  750,377  00 

Farson,  Son  &  Co.,  Chicago 750,355  00 

Bids  for  $250,000  of  the  bonds  were  as  follows: 

Parkinson  &  Burr,  N.  Y... $260, 7031  Weil,  Roth  &  Co.,  lCincin  $257,750 
Kountze  Bros.,  N.  Y 258,680  |  Seasongood&Mayer,  / 

Kansas  City  Park  District  (P.  O.  Kansas  City),  Kan. — 
Purchaser  of  Bonds. — The  Commerce  Trust  Co.  of  Kansas 
City  was  awarded  the  $95,000  5%  coupon  park-improve- 
ment bonds  recently  sold  by  this  district.     V.  91,  p.  1587. 

Denomination  $500.  Date  Dec.  15  1910.  Interest  semi-annually  at  the 
State  Treasurer's  office  in  Topeka.  Maturity  $9,500  yearly  on  Dec.  15 
from  1921  to  1930  inclusive. 

Kaw  Valley  Drainage  District  (P.  O.  Kansas  City),  Wy- 
andotte County,  Kan. — Description  of  Bonds. —  We  are  in- 
formed that  the  $1,225,000  5%  river-improvement  (Series  C) 
bonds,  the  sale  of  which  was  reported  in  V.  91,  p.  1587,  are 
coupon  in  form,  with  privilege  of  registration  as  to  prin- 
cipal.    They  are  in  denomination  of  $1,000  each. 

Date  Dec.  1  1910.  Interest  semi-annually  at  the  State  Treasurer's  office 
in  Topeka.  Maturity  March  1  1940.  Total  bonded  debt  of  district,  in- 
cluding this  issue,  $1,285,000.  No  floating  debt.  Assessed  valuation 
for  1910,  $48,676,200.  Real  value  (estimated),  $100,000,000.  The  le- 
gality of  these  bonds  has  been  certified  to  by  Wood  &  Oakley  of  Chicago 
and  Hawkins,  Delafield  &  Longfellow  of  New  York  City. 

King  County  (P.  O.  Seattle),  Wash.—  Bond  Sale. — On 
Dec.  14  $200,000  and  $113,000  4}A%  refunding  bonds  were 
sold,  according  to  Seattle  papers,  to  the  National  Bank  of 
Commerce  in  that  city  at  par.  Purchaser  to  pay  for  the 
printing  of  bonds  and  all  other  expenses.  The  $200,000 
bonds  mature  $10,000  yearly  from  one  to  twenty  years  in- 
clusive and  the  $113,000  bonds  are  due  $5,000  yearly  from 
one  to  ten  years  inclusive,  $6,000  j^early  from  eleven  to 
seventeen  years  inclusive  and  $7,000  yearly  from  eighteen  to 
twenty  years  inclusive. 

La  Grande,  Union  County,  Ore. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Dec.  28  by  D.  E.  Cox, 
City  Recorder,  for  $10,000  5%  sewer  bonds. 

Denomination  $1,000.  Interest  semi-annual.  Maturity  20  years,  sub- 
ject to  call  after  10  years.     Certified  check  for  $1,000  is  required. 

Las  Animas  County  (P.  O.  Trinidad),  Colo. — Bond  Sale. — 
E.  H.  Rollins  &  Sons  of  Chicago  were  the  successful  bidders 
on  Dec.  15  for  the  $155,000  43^%  coupon  refunding  bonds 
described  in  V.  91,  p.  1587.  Maturity  April  1  1931,  subject 
to  call  after  April  1  1921. 

Lowell,  Middlesex  County,  Mass. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  Dec.  28  by  Andrew  G. 
Stiles,  City  Treasurer,  for  $60,000  4%  coupon  water-works 
bonds. 

Denomination  $1,000.  Date  Dec.  1  1910.  Interest  semi-annually  at 
the  Old  Colony  Trust  Co.  in  Boston.  Maturity  $6,000  yearly  on  Dec.  1 
from  1911  to  1920  inclusive.  Bond;  are  tax-exempt  in  Massachusetts. 
Bonds  will  be  certified  as  to  genuineness  by  the  Old  Colony  Trust  Co.  of 
Boston,  which  will  further  certify  that  the  legality  of  the  bonds  has  been 
approved  by  Storey,  Thorndike,  Palmer  &  Dodge  of  Boston,  a  copy  of 
whose  opinion  will  be  furnished  to  the  purchaser  without  charge. 

McKees  Rocks  School  District   (P.  O.  McKees  Rocks), 

Allegheny    County,    Pa. — Bond    Offering. — Proposals    were 

asked  for  until  6  p.  m.  yesterday  (Dec.  23)  by  Dr.  J.  A.  Barr, 

Secretary,  for  $75,000  4  3^%  coupon  funding  bonds. 

Denomination  $1,000.  Interest  Jan.  2  and  July  2.  Maturity  $5,000 
Jan.  2  1911,  S20.000  Jan.  2  1921  and  525,000  on  Jan.  2  in  each  of  the 
years  1926  and  1931.  Bonds  are  tax-exempt.  The  result  of  this  offering 
was  not  known  to  us  at  the  hour  of  going  to  press. 

Manistee,  Manistee  County,  Mich. — Bond  Election. — An 
election  will  be  held  April  3  1911  to  vote  on  a  proposition  to 
issue  $90,000  lighting  and  power-plant  bonds. 

Marion,  Grant  County,  Ind. — Bonds  Not  Sold. — The  City 
Clerk  advises  us  that  no  bids  were  received  on  Dec.  20  for 
the  $50,000  4%  electric-light-plant-construction  bonds 
described  in  V.  91,  p.  1662. 
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Marquette  County  (P.  0.  Marquette),  Mich. — Bond  Salt  . 
Dec.  20  the  $15,000    1'  ,    5-7-year  (serial)   tuberculosis- 
hospital  lescription  of  which  was  given  in  V.  91, 
p.  1662,  were  sold  to  W.  E.  Moss  A:  Co.  of  Detroit  at  par  and 
interest,  less  $48.     The  following  bids  were  submitted: 

Pari  Par 

less  less 

W    E.  Vi  «s  &  Co       i  $48|A.  B.  Leach  &  Co.,  Chicago S143 

.   s    .  Ch  cagO        75    Win.  R.  ComptOD  Co.,  Chicago.    156 

N.  W.  Halsey  &  Co.,  Chicago.        141  IE.  H.  Rollins  <fc  Sons,  Chicago..  225 

[  *2C>1  I  Farwell  Trust  Co.,  Chicago 500 

*  If  payable  iu  Marquette. 

A  bid  of  1,  less  $282,  was  also  received  from  A.  J.  Hood  &  Co.  of 

Detroit.     All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

Marshall  County  (P.  0.  Warren),  Minn. — Bond  Sale  — 
The  Security  trust  Co.  of  St.  Paul  on  Deo.  10  was  awarded 
an  issue  of  $200,000  5'  ,  103  £-year  (average)  drainage  bonds. 
Denomination  81,000.  Date  Jan.  2  1911.  Interest  semi- 
annual. 

Mart  Independent  School  District  (P.O.  Mart),  McLennon 
County,  Tex. — Bonds  Awarded  in  Part. — The  State  School 
Fund  on  Dec.  1  purchased,  at  par  and  interest,  $5,000  of  the 
$40,000  5'  .  20-40-year  .optional)  school-house  bonds  offered 
on  June  20.  This  makes  a  total  of  $35,000  bonds  sold  to 
the  Suite  to  date.     See  V.  91,  p.  1344. 

Maxwell  Independent  School  District  (P.  O.  Maxwell), 
Caldwell  County,  Tex.— Bond  Sale.— The  $6,500  5%  20-year 
school-building  and  site  bonds  registered  by  the  State 
Comptroller  on  Oct.  14  (V.  91,  p.  1278)  have  been  purchased 
by  funds  of  Caldwell  Count}'.     The  price  paid  was  par. 

Denomination  $500.      Date  Oct.  10  1910.      Interest  semi-annual. 

Milwaukee,  Wis. — Official  Vote  on  Bonds. — The  following 
is  the  official  vote  I  ha  -  t  at  the  Nov.  8  election,  which, 

as  reported  in  V.  91,  p.  1401,  resulted  in  favor  of  three  propo- 
sitions to  issue  bom 

10,645  "for"  to  7,707  "against"  the  proposition  to  issue  the  $550,000  elec- 
trlc-light  bonds. 

11,171  "for"  to  7.271  "arainst"  the  proposition  to  issue  the  $250,000  cen- 
tral-police-station bonds 

11,985  "for"  to  6.689  "against"  the  proposition  to  issue  the  510, ooo  public 
bath-house  bonis. 

Mobridge,  Walworth  County,  S.  Dak. — Bond  Sale. — 
Two  issues  of  bonds  aggregating  $10,000  have  been  bought 
by  a  Chicago  firm  at  par. 

Monrovia,  Los  Angeles  County,  Cal. — Bond  Sale. — On 
Dec.  16  the  two  issues  of  '>'  <  1-40-year  (serial)  gold  coupon 
improvement  bonds,  aggregating  $170,000,  described  in 
V.  91.  p.  1587,  were  awarded  to  N.  W.  Halsey  &  Co.  of  San 
Francisco  for  8175,511  50  (103.242)  and  accrued  interest. 
Bids  were  also  received  from  the  Wm.  R.  Staats  Co.,  Pasa- 
dena; E.  H.  Rollins  &  Son-.  San  Francisco;  J.  H.  Adams  & 
Co.,  Los  Angeles,  and  the  Granite  Bank  &  Trust  Co.,  Mon- 
rovia . 

Monticello,  N.  Y .—Bond  Sale.— The  Village  Clerk  has 
just  advised  us  that  the  853,000  4'  ,  sewer-system-construc- 
tion bonds  offered  on  April  12  and  described  in  V.  90,  p.  1000, 
were  awarded  on  April  22  to  the  Kingston  Savings  Bank  of 
Kingston,  Schenectady  Savings  Bank,  Home  Savings  Bank 
and  Union  Savings  Bank  at  par. 

Date  March  12  1910.  Interest  January  and  July.  Maturity  $2,000 
yearly  on  July  1  fr  im  1911  to  1934  inclusive  and  $5,000  on  July  1  1935. 

Moose  Lake,  Carlton  County,  Minn. — Bond  Sale. — We  are 
in  receipt  of  a  letter  from  the  Recorder  of  this  municipality 
advising  us  that  the  $4,500  6%  19-year  water  and  jail  bonds 
offered  on  April  9  have  been  awarded  to  the  Firs)  National 
Bank  in  Cloquet  at  par. 

Denomination  S250.      Date  April  1   1910.     Interest  semi-annual. 

Mt.  Pleasant  Independent  School  District  (P.  0.  Mt. 
Pleasant),  Titus  County,  Tex. — Bonds  Awarded  in  Part. — ( )n 
Dec.  1  the  $9,000  bonds — the  unsold  portion  of  the  issue  of 
832,000  5'  c  10-40-year  (optional)  building  bonds  mentioned 
in  V.  91,  p.  978 — were  sold  to  the  State  School  Fund  at  par 
and  accrued  interest.     See  V.  91,  p.   1344. 

Muskogee,  Okla. — Bonds  Proposed. — Reports  state  that 
this  city  proposes  to  issue  $500,000  water  and  sewer-system- 
improvement  bond-. 

Navarro  County  Common  School  District  No.  21,  Tex. — 

Bond  Sale. — On  Dec.  1  the  State  School  Fund  was  awarded 
$6,000  5  ,  10-40-3rear  (optional)  bonds  at  par  and  accrued 
interesl . 

Newark,  Licking  County,  Ohio. — Bond  Sale. — On  Dec.  19 
the  eight  issues  of  5%  street-improvement  assessment  bonds, 
aggregating  $40,610,  described  in  V.  91,  p.  1662,  were 
awarded  to  the  Citizens'  Safe  Deposit  &  Trust  Co.  of  Toledo 
at  101.511  and  accrued  interest.  The  following  bids  were 
received : 

(it.  SafeDep.&Tr.C'o.,Tol.$42,44  2  OOlHayden,  Miller&Co.,  Clev.$  12,300  00 
Seasongood  &  Mayer,  Cin.   42,392  54  I  Breed  &  Harrison,  Cincin.   42,260  43 

North  Dakota. — Bonds  Purchased  by  the  State  during 
November. — During  the  month  of  November  the  following 
4/  ,  bonds,  aggregating  $18,500,  were  disposed  of  at  par  to 
the  State  of  North  Dakota. 

Bonanza  School  District  No.   12,  Morton  County — $600  13-year  refunding 

bonis,   dated  Aug.    10   1910. 
Dunseith    (City),    Rolette    County — $4,500    10-year  funding   bonds   dated 

Sep1     30  1910. 
Fort  Rice  School  District  No.  69,  Morton  County — $400  13-year  refun 

bonds  dated  Aug.  10  1910. 
Grilley  School  District  No.  33,  McHenry  County — $5,000  20-vear  buil     a 

bonds,  dated  Sent.  15   11  in. 
Merricourt  School   I  '.  Dickey  Countv — $3,000  10-year  building 

bon.is  dated  Sept.   15   1910. 


Nome  (Village),  Barnes  County — $3,500  20-year  town-hall,  fire-apparatus 
and  water-  vorks  boa  Is  dated  Si  pi    30  loio. 

ProsperitJ  School  Districl  .o.  81.  Renville  Countv — 5800  20-year  building- 
bonds  dated  Aug.   10   1910. 

Shell  School  District  No.  1  12.  Mountrail  County — $700  10-year  building 
bonds  dated   Sept.    15   1910. 

All  of  the  above  bonds  were  purchased  direct  from  the 
place  issuing  same. 

Nueces  County  Common  School  Districts,  Tex. — Bond 
Sale.— We  are  advised  that  the  $10,000  bonds  of  District 
No.  25  and  the  $6,000  bonds  of  District  No.  28  that  were 
registered  by  the  State  Comptroller  (V.  91,  p.  745)  on  July  6 
were  sold  on  Dec.  1  to  the  State  School  Fund  at  par  and  in- 
terest. The  securities  carry  5%  interest  and  mature  in  40 
years,  but  are  subject  to  call  after  10  years. 

Oconto,  Oconto  County,  Wis. — Bond  Offering. — Proposals 

will  be  received  until  2  p.  m.  Dec.  27  by  B.  M.  Mulvaney, 

City  Clerk,  for  the  $25,000  5%  harbor-improvement  bonds 

voted  (V.  91,  p.  1199)  on  Oct.  11. 

1  »i  nomination  $500.  Date  Dec.  31  1910.  Interest  semi-annually  at 
the  City  Treasurer's  office.  Maturity  $2,500  yearly  on  Dec.  31  from  1911 
to  1920  inclusive.  Certified  check  for  2%  of  bonds  bid  for,  payable  to  the 
City  Treasurer,  is  required. 

Oklahoma  City,  Okla. — Bond  Election. — Reports  state  that 

an  election  will  be  called  next  month  to  vote  on  the  question 

of  issuing  $1,200,000  water-supply-system  bonds. 

Ontario,  San  Bernardino  County,  Cal. — Bonds  Awarded 
in  Part.— On  Dec.  5  $95,000  of  the  $175,000  5%  water-im- 
provement bonds  mentioned  in  V.  91,  p.  1529,  were  awarded 
to  the  First  National  Bank  in  Ontario  at  102.105.  The 
following  bids  were  received: 


Adams  &  Co.,  Los  Ang_$96,500 
Los  Angeles..  96,075 
1911.     Interest  semi- 


First  Nat.  Bank,  Ontario $97,000  I  J.  H 

W.  R.  Staats  Co.,  Los  Angeles  96,695  [  Barroll  &  Co 
Denominations   $1,000  and   $375.     Date  Jan.    1 
annual.     Maturity  beginning  in  1912. 

Orleans,  Harlan  County,  Neb. — Bond  Sale. — The  $20,000 
5-20-year  (optional)  water-works-system  bonds  mentioned 
in  V.  91,  p.  1529,  were  awarded  on  Dec.  1  to  the  Continental 
&  Commercial  Trust  &  Savings  Bank  in  Chicago. 

Overpeck  Township  School  District  (P.  O.  Ridgefield 
Park),  N.  J. — Price  Paid  for  Bands. — We  are  advised  that 
N.  W.  Halsey  &  Co.  of  New  York  City  paid  102.551  for  the 
$7,000  5%  school-house-site  bonds  awarded  them  (V.  91, 
p.  1663)  on  Dec.  9.  This  is  on  an  interest,  basis  of  about 
t.80%.  An  offer  of  101.743  was  also  received  from  N.  W. 
Harris  &  Co.  of  New  York  City.  A  bid  was  submitted  by 
R.  M.  Grant  &  Co.  of  New  York,  but  we  are  informed  fhat 
it  was  received  too  late  to  be  opened. 

Denomination  $1,000.  Date  Dec.  1  1910.  Interest  semi-annually  at 
the  First  National  Bank  of  Ridgefield.  Maturity  $3,000  on  Dec.  1  1929 
and  $4,000  on  Dec.  1   1930. 

Pittsburgh,  Pa. — Bond  Offering. — Papers  state  that  pro- 
posals will  be  received  until  3  p.  m.  Dec.  29  by  E.  S.  Morrow, 
City  Comptroller,  for  the  following  4.25%  bonds,  aggregating 
$4,879,000,  being  part  of  the  $10,305,000  bonds  voted  on 
Nov.  8  (V.  91,  p.  1663). 


Purpose —  Amount. 

North  Side  pumping  station. $570, 000 

Pumping  station  repairs 90,000 

Baffle   dams    (filtration   de- 
vice)      180,000 

Grading  flood  streets 390,000 

Point   Bridge 930,000 

Two    bridges    on    Atherton 

Avenue 150,000 


Purpose —  Amount. 

Try  Street  sewer $144,000 

Negley  Run  sewer 205,000 

Improving  parks 90,000 

Freeing     Allegheny     River 

bridges 300,000 

Tuberculosis   hospital 240,000 

Incinerating  plant 90,000 

City  Hall 1,500,000 


Interest  semi-annual.  Maturity  one-thirtieth  yearly.  The  bonds  are 
exempt  from  State  tax. 

Pittsville,  Wood  County,  Wis. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Dec.  30  (postponed  from 
Dec.  22)  by  Hart  Beyer,  City  Clerk,  for  $4,000  5%  coupon 
bridge  bonds. 

Authority.  Wisconsin  Statutes  1898,  Sections  943  and  944.  Denomi- 
nation $500.  Date  Dec.  31  1910.  Interest  Jan.  1  and  July  1  at  the 
Pittsville  State  Bank.  Maturity  $500  on  Jan.  31  in  each  odd  year  from 
1915  to  1929  inclusive.  Certified  cehek  on  some  national  or  State  bank  for 
1%  of  bonds  bid  for  is  required.  No  bonded  debt  at  present.  Assessed 
valuation   $169,111. 

Portland,  Me. — Note  Offering. — Proposals  will  be  recevied 
until  11  a.  m.  Dec.  29  by  Samuel  S.  Gilbert,  City  Treasurer, 
for  $465,157  notes. 

Date  "day  of  issue."  Maturity  April  1  1911.  Notes  will  be  certified 
to  by  the  First  National  Bank  of  Boston. 

Portland,  Ore.— Bonds  Refused.— The  $500,000  4%  gold 
bridge-construction  bonds  disposed  of  on  Nov.  7  to  the  syndi- 
cate composed  of  E.  H.  Rollins  &  Sons,  N.  W.  Halsey  &  Co. 
and  A.  B.  Leach  &  Co.,  all  of  Chicago  (V.  91,  p.  1401),  have 
been  refused  by  them,  according  to  local  papers. 

Bond  Sale. — The  $161,275  51  6%  10-year  improve- 
ment bonds  offered  on  December  12  (V.  91,  p.  1588)  were 
disposed  of  as  follows;  $152,275  51  to  the  Davis  &  Struve 
Bond  Co.  at  100.321;  $6,000  to  Julia  Chemin  at  100.50; 
$2,000  to  Isaiah  Buckman  at  100.50  and  $1,000  to  the  Mer- 
chants' Savings  &  Trust  Co.  at  100.50.      Purchasers  to  ; 

accrued  interest.     The  following  bids  were  received: 

The  Davis  &  Struve  Bond  Co.,  100.321  for  the  entire  Issue;  Julia  Chemin, 
100.50  for  $6,000  bonds;  Isaiah  Buckman,  100.50  for  $2,000  bonds;  Mer- 
chant! s  &  Trust  Co.,  1  10.50  for  $1,000  bonds;  Hoehler  &  Cummlngs, 
Toledo,  100.105  for  $50,000  bonds:  W.  F.  White,  100.02  for  $24,000  bonds; 
F.  Henderson,  100.125  for  $3,000  bonds;  F.  J.  Chamberlain,  100.25  for 
$2,000  bonds;  United  Stairs  National  Bank,  par  for  iO.OOO  bonds;  J.  11. 
Middleton,  par  for  $27.ooo  bonds:  C.  E.  McCrone,  par  for  $10,000  bonds; 
Trustees  Educational  Fund  \.  F.  &  A.  M..  par  tor  $6,000  bonds  J 
Robinson,  par  for  $1,000  bonds,  and  E.  S.  McCoj  .  par  tor  $500  bonds.  All 
bidders  offered  accrued  Intel  '     dditlon  to  their  bids. 

Portland  School  District  No.  1  (P.  O.  Portland),  Multno- 
mah County,  Ore. — Boi  e. — The  County  Treasurer  in- 
forms us  that  on  Dec.  15  the  $350,000  IV,  10-20-year 
(optional)  gold  high-school  bonds  described  in  V.  91 .  p.  1529, 
were  awarded  to  the  Harris  Trust  &  Savings  Bank  of  Chi- 
cago and  Morris  Bros,  of  Portland,  jointly,  for  $354,401 
(101.257)   and   .             I    interest.     A  joint  bid   of  $352,135 
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and  accrued  interest  was  also  rceeived  from  Weil,  Roth  & 
Co.  and  Seasongood  &  Mayer,  both  of  Cincinnati,  and  Far- 
son,  Son  &  Co.  of  Chicago,  who  was  represented  by  the 
Northern  Trust  Co.  of  Portland.  We  learn  from  other 
sources  that  two  propositions  were  submitted  by  the  suc- 
i'ul  bidder,  one  a  bid  of  100.89  and  interest  for  the  bonds 
advertised,  and  the  other  a  bid  of  101.25  and  interest 
provided  8200,000  of  the  proceeds  of  the  sale  of  the  bonds 
be  deposited  in  a  local  bank  for  a  period  of  six  months 
without   inter;.- 

Price,  Carbon  County,  Utah. — Bond  Sale. — The  Town 
Clerk  has  just  written  us  that  the  $9,000  6%  10-20-year  gold 
coupon  electric-light-plant-construction  bonds  offered  on 
April  4  and  described  in  V.  91 ,  p.  727,  were  awarded  on  that 
day  to  the  Utah  Savings  &  Trust  Co.  in  Salt  Lake  City  for 
$9,375 — the  price  thus  being  104. 166. 

Roby  Independent  School  District  (P.  O.  Roby),  Fisher 
County,  Tex. — Bond  Sale. — On  Dec.  1  the  State  School  Fund 
was  awarded  814,500  5%  20-40-year  (optional)  school-build- 
ing bonds  at  par  and  accrued  interest.  The  bonds  were 
registered  by  the  State  Comptroller  on  July  11  and  were 
offered  (V.  90,  p.  1509)  but  not  sold  on  June  8. 

RockFalls,  Whiteside  County,  111.— Bond  Sale.— On  Dec.  1 
the  $8,000  5%  Dixon  Ave.  improvement  bonds  mentioned 
in  V.  91,  p.  1102,  were  awarded  to  the  Continental  &  Com- 
mercial Trust  &  Savings  Bank  in  Chicago  at  par. 

Authority,  vote  of  82  to  2  at  the  election  held  Nov.  22  1910.  Maturity 
$2,000  on  Dec.  1  in  each  of  the  years  1912  and  1913,  $3,000  on  Dee.  1  1914 
and  Si, 000  on  Dee.  1   1915. 

Rome,   Ga. — Vote. — The  following  vote   was  cast  at   the 
election  held  Dec.  6,  which,  as  reported  in  V.  91,  p.   1663, 
resulted  in  favor  of  the  propositions  to  issue  the  $275,000 
bonds: 

801  "for"  to  56  "against"  the  $100,000  public-school  bonds. 

895  "for"  to  21  "against"  the  850,000  street-paving  bonds. 

898  "for"  to  10  "against"  the       50,000  sewer  bonds. 

894  "for"  to  20  "against"  the      75,000  water-works-improvement  bonds. 

Date  of  offering  not  yet  determined. 

Roseau,  Roseau  County,  Minn. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  Dec.  27  of  the 
811,000  coupon  funding  bonds  mentioned  in  V.  91,  p.  1663. 
Proposals  for  these  bonds  will  be  received  until  7  p.  m.  on 
that  day  by  P.  H.  Buran,  Village  Clerk. 

Authority  Chapter  123,  Laws  of  1905.  Denomination  SI, 000.  Date 
Dec.  6  1910.  Interest  (at  a  rate  not  to  exceed  6%)  annual.  Maturity 
Dec.  6  1925.     Assessed  valuation  in  1910,  $129,700. 

Rowe  School  District,  Cal. — Bond  Sale. — N.  W.  Halsey  & 
Co.  of  San  Francisco  are  reported  as  having  purchased  $21,- 
000  5%  bonds  for  $21,363,  or  101.728. 

Ruggles  Township  School  District  (P.  O.  New  London), 

Huron  County,  Ohio.— Bond  Sale.— On  Dec.  19  88,000  5% 

school-house  bonds  were  awarded  to  Barto,  Scott  &  Co.  of 

Columbus  for  $8,325— the  price  thus  being  104.062. 

Denomination  $800.  Date  Dec.  19  1910.  Interest  March  1  and  Sept.  1. 
Maturity  $800  yearly  on  Sept.  1  from  1912  to  1921  inclusive. 

San  Diego  School  District  (P.  O.  San  Diego),  San  Diego 
County,  Cal.—  Bonds  Voted.— The  8200,000  5%  5-40-year 
(serial)  high-school -building  bonds  mentioned  in  V.  91,  p. 
1345,  were  authorized  by  a  vote  of  1,346  "for"  to  301 
"against"  at  an  election  held  Dec.  9. 

Seattle,  Wash. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Jan.  16  1911  by  Wm.  J.  Bothwell,  City 
Comptroller,  for  the  following  coupon  (with  privilege  of 
registration)  bonds  mentioned  in  V.  91,  p.  1530: 

a$l,000,000  park   bonds.     "Date   day   of   issuance."      Maturity   20   years. 
Certified  check  for  $15,000  is  required. 
0421,000  gold  general  municipal  bonds.      Date  July  1   1910.     Maturity 
$20,000  yearly  on  July  1  from  1911  to  1929  inclusive  and  $41,- 
000  July  1  1930.      Certified  check  for  $10,000  is  required. 
a400,000  gold   refuse-disposal-plant-construction    bonds.     Date    July    1 
1910.     Maturity  $20,000  yearly  on  July  1  from   1911   to  1930 
inclusive.     Certified  check  for  $10,000  is  required. 
alOO.OOO  municipal-light-extension    bonds.     Date    "day    of    issuance." 
Maturity  20  years.      Certified  check  for  $10,000  is  required. 
^46,000  Georgetown   funding   bonds.     Date  "day  of  issuance."     Ma- 
turity 20  years.     Certified  check  for  $5,000  is  required. 
ii  Interest  rate  not  to  exceed  4  !4%  .     x  Interest  rate  not  to  exceed  5%  . 
Denomination  $1,000.     Interest  payable  semi-annually  at  fiscal  agency 
of  State  of  Washington  in  New  York  City.      The  interest  on  the  $46,000 
funding  bonds  may  also  be  payable  at  the  City  Treasurer's  office.     Certified 
cks  to  be  on  a  Seattle  bank,  payable  to  the  City  Comptroller  and   ex- 
officio  City  Clerk.      Official  circular  states  that  this  city  has  never  defaulted 
in  either  principal  or  interest,  having  always  met  its  obligations  promptly. 

-The  follow- 


15  for  the  $96, 000- 4  y27o  re- 

91, 


Estabrook  &  Co.,  Boston. $97, 027  20 
Harris    Trust     &    Savings 

Bank,  Chicago 90,808  00 

Spitzer  &  Co.,  Toledo 96,5!:;  00 

S.  A.  Kean  &  Co.,  Chicago  96,528  00 


Sheboygan,  Sheboygan  County,  Wis. — Bids. 
ing  bids  were  received  on  Dec 

funding  bonds,  a  description  of  which  was  given  in  V 
p.  1530: 

Edmund  Bros.,  Boston.. _$97, 526  40 

C.  K.  Denison  &  Co.,  Clev.    97,373  00 

E.H.Rollins  &  Sons,  Chic.  97,257  00 

Continental  Trust  &  Sav- 
ings Bank,  Chicago 97,115  00 

Emery,  Peck  &  Rock  wood, 

Chicago    97,089  60 

Maturity  $6,000  yearly  on  March  1  from  1914  to  1929  inclusive 

Somers  and  Carmel  School  District  No.  8  (P.  O.  Baldwin 
Place),  Westchester  County,  N.  Y. — Bond  Sale. — During 
October  an  issue  of  $2,500  5%  school-house  bonds  was 
awarded,  according  to  advices  just  received,  to  the  Peekskill 
Savings  Bank  in  Peekskill  at  par. 

Denomination  $500.      Interest  annual  on  Dec.  1.      Maturity  1910. 

Somerville,  School  District  (P.  O.  Somerville),  Somerset 
County,  N.  J. — Bond  Sale. — On  Dec.  12  an  issue  of  85,000 
4J^%  coupon  site-purchasing  bonds  was  awarded  to  the 
First  National  Bank  in  Somerville  at  100.552.  The  follow- 
ing bids  were  received: 

First  Xat.  TCank,  Somerv.  .$5,027  60 1  Jacob  Hyler  (2  bonds) $2,005  00 

Isaac  VV.  I'hilhower 5,020  00|C.  D.  McMurbey  (2  bonds).  2,004  00 


Denomination  $1,000.  Date  Jan.  1  1911.  Interest  semi-annually  at 
the  I  ■  ional  Bank  in  Somerville.     Maturity  $1,000  yearly  from  1912 

to    1916    inclusive.     Bonds   are   tax-exempt. 

Somerset,  Somerset  County,  Pa. — No  Action  Yet  Taken.— 
Under  date  of  Dec.  19  we  are  advised  that  no  action  has  yet 
been  taken  towards  the  issuance  of  the  825,000  water-system- 
improvement  bonds  voted  Nov.  26  (V.  91,  p.  1589). 

South  Amboy,  Middlesex  County,  N.  J.— Bond  Offering.— 

Proposals  will  be  received  until  8  p.  m.  Jan.  10  1911  by  the 

Finance  Committee  and  Joseph:F.  Fulton.    City    Clerk,    for 

875,000  5%  coupon  (with  privilege  of  registration)  sanitary 

Newer  bonds. 

Denomination  $1,000.  Date  Jan.  1  1911.  Maturity  $2,000  yearly  on 
Jan.  1  from  1911  to  1940  inclusive  and  $3,000  yearly  on  Jan.  1  fro  I  1941 
to  1945  inclusive. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Sultan,  Snohomish  County,  Wash. — Bond  Sale. — On  Dec. 
16  810,000  6%  1-20-year  (optional)  water-works  bonds  were 
awarded  to  the  State  of  Washington  at  par.  No  other  bids 
were  received.  Denomination  8250.  Date,  "day  of  issue.'-' 
Interest  annual. 

Summit  County  (P.  O.  Akron),  Ohio.— Bond  Sale.— On 
Dec.  22  the  two  issues  of  43^%  coupon  road-improvement 
bonds,  aggregating  8345,000,  described  in  V.  91,  p.  1589, 
were  awarded,  it  is  stated,  as  follows: 

$248,000  county's  portion  bonds  to  Hayden,  Miller  &  Co.  of  Cleveland  at 

102.08.     Maturity  $25,000  yearly  on  Oct.  1  from   1912  to  1920 

inclusive  and  $23,000  Oct.  1  1921. 
97,000   assessment   bonds  to  the   First   National   Bank  in  Cleveland   at 

100.96.     Maturity  $16,000  yearly  on  Oct.   1  from  1911  to  1915 

inclusive  and  $17,000  Oct.  1  1916. 
Bonds  are  tax-exempt  in  Ohio. 

Troup  County  (P.  O.  Lagrange)  Ga.—Bond  Sale.— The 
8200,000  5%  road  and  bridge  bonds  voted  on  Nov.  8  (V.  91, 
p.  1402)  have  been  sold,  it  is  stated,  to  the  Robinson- 
Humphrey  Co.  of  Atlanta.  Maturity  8100,000  in  20  years 
and  8100,000  in  30  years. 

Ventura  Union  High  School  District,  Ventura  County, 
Cal.— Bond  Sale.— The  875,000  5%  gold  high-school-build- 
ing bonds,  bids  for  which  were  rejected  on  Oct.  6  (V.  91, 
p.  1052),  were  awarded  on  Dec.  9  to  the  Harris  Trust  & 
Savings  Bank  of  Chicago  at  103.276.  The  following  bids 
were  received: 


Harris  Tr.  &Sav.  Bk.,  Ch.$77,457  50 
J.H.Adams&Co.,  Los  Ang.  77,410  00 
N.  W.  Halsey  &  Co.,  S.Fr.   77,257  50 


State  Bk.  of  Examiners  .  _S77. 240  00 
W.  R.  Staats  &  Co.,  Pasa.  77,130  00 
E.  H.  Rollins  &Sons,  S.  Fr.  76,928  00 


Maturity  $3,000  yearly  from  1912  to  1936  inclusive. 

Ward  County  Common  School  District  No.  2,  Tex. — Bond 
Sale. — We  are  advised  that  the  State  School  Fund  bought 
$4,000  5%  5-10-year  (optional)  bonds  on  Dec.  1  at  par  and 
accrued  interest. 

West  New  York  (P.  O.  Station  3,  Weehawken),  Hudson 
County,  N.  J. — Bonds  Voted. — This  town  recently  voted  in 
favor  of  issuing  $125,000  bonds.  The  vote  was  72  "for"  to 
none  "against." 

Wichita  School  District  (P.O.  Wichita) ,  Sedgwick  County, 
Kans. — Bond  Offering. — In  addition  to  the  $50,000  5%  high- 
school-building,  heating  and  equipment  bonds  to  be  offered 
at  12  m.  Jan.  2  1911  (V.  91,  p.  1665),  proposals  will  also 
be  received  at  the  same  time  and  place  by  the  Board  of  Edu- 
cation, C.  S.  Caldwell,  Secretary,  for  $25,000  5%  high-school- 
building  bonds. 

The  $25,000  bonds  will  be  in  denominations  of  not  less  than  $100  each 
and  the  $50,000  bonds  in  denominations  to  suit  purchaser,  but  not  to  ex- 
ceed $1,000  each.  Both  issues  are  dated  Jan.  2  1911  and  mature  Jan.  2 
1931,  being  subject  to  call,  however,  after  Jan.  2  1921.  Interest  is  payable 
semi-annually  at  the  State  Treasurer's  office  in  Topeka.  Certified  check 
(or  cash)  for  2%  of  bonds  bid  for,  made  payable  to  E.  A.  Dorsey,  Treasurer, 
is  required.  All  bids  are  subject  to  the  action  of  the  Kansas  State  Perma- 
nent School  Fund  Commission. 

Wilmette  School  District  No.  39  (P.  O.  Wilmette),  Cook 
County,  111.— Bond  Sale.— On  Dec.  13  $29,500  4%  school- 
building  bonds  were  awarded  to  N.  W.  Halsey  &  Co.  of 
(  hicago  at  98  andaccrued  interest.  A  bid  was  also  received 
from  E.  H.  Rollins  &  Sons  of  Chicago. 

Winthrop,  Suffolk  County,  Mass. — Bond  Offering. — Pro- 
posals will  be  received  until  11  a.  m.  Dec.  2S  by  Harry  W. 
Aiken,  Town  Treasurer,  for  $21,000  4%  coupon  general 
municipal  bonds. 

Denomination  $1:000.  Date  Dec.  1  1910.  Interest  semi-annually  at 
the  Old  Colony  Trust  Co.  in  Boston.  Maturity  $3,000  Dec.  1  1911  and 
$2,000  yearly  on  Dec.  1  from  1912  to  1920  inclusive.  Bonds  are  tax- 
exempt  in  Massachusetts.  Bonds  will  be  certified  as  to  their  genuineness 
by  the  Old  Colony  Trust  Co.  of  Boston,  which  will  further  certify  that  the 
legality  of  this  issue  has  been  approved  by  Ropes,  Gray  &  Gorharn  of 
Boston,  a  copy  of  whose  opinion  will  be  furnished  without  charge  to  the 
purchaser. 

Woburn,  Middlesex  County,  Mass. — Bond  Sale. — On  Dec. 
21  $40,000  1-10-year  (serial)  coupon   municipal    bonds  w< 
awarded  it  is  stated  to  R.  L.  Day  &  Co.  of  Boston  at  101.567. 

Denomination  $1,000.  Date  July  1  1910.  Interest  semi-annually  at 
the  Second  National  Bank  in  Bostoa. 

Wyandotte,  Wayne  County,  Mich. — Bond  Sale. — On  Dec. 
15  the  $08,000  4J^%  sewer-extension  bonds  mentioned  in 
V.  91,  p.  1471,  were  awarded  to  the  Wyandotte  Savings 
Bank  in  Wyandotte  at  106.764.  Following  are  the  bids 
received: 

H.  T.  Holtz  &  Co..  Chicago. .$71 

Otis  &  Hough,  Cleveland 71, one 

ongood  &  Mayer,  Cincin.  70. so;) 

Spitzer  &  Co.,  Toledo 70 

A.  B.  Leach  <x  Co.,  Chicago..   70,393 
R.  Compton,  St.  Louis,   to. (is, 

McCoy  &  Co.,  Chicago 69. 

in  &  Crawford.  Chicago..   69,300 
S.  A.  Kean  &  Co.,  Chicago. 
ir    &    Moore, 
Chicago 68,350 


Wyandotte  Sav.  Bk.,  Wyan_$72,000 
Ulen  &  Co.,  Chicago 72,460 

Detroit  Trust  Co.,  Detroit..  72,352 
H.  W.  Noble  &  Co.,  Detroit.  72,352 
First    Commercial    Savings 

Bank.  Wyandotte 72.000 

First  Nat.  Bank,  Detroit i 

W.  E.  Moss  &  Co.,  Detroit..  71.815 
Security  Trust  Co.,  Detroit.  _  7'  ,655 
Bumpus-Stevens  Co.,  Detroit  71,542 
Farson,  Son  &  Co.,  N.  Y 71,500 
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A  bid  was  also  received  from  X.  W.  Halsey  &  Co.  of  Chicago.  Denomi- 
nation si. ooii.  Date  Jan.  2  1911.  Interest  semi-annual.  Maturity 
Jan.  2  1941. 

Yakima  County  School  District  No.  7,  Wash. — Bond  Of- 
fering.— Proposals  will  be  received  until  10  a.  m.  Dec.  31  by 
|:       j    Bond,   County  Treasurer  (P.  0.  North  Yakima),  for 
.000  coupon  school-district  bonds  at  not  exceeding  6% 
interest. 

Authority,  Si  ;    7,    118,   119,   &c,  of  Public  Instruction  Laws  oj 

1897  .  held  Dec.  3.      Denomination  §1,000. 

Date  "day  of  Issue"  or  may  be  dated  on  the  first  of  some  month,  at  the 

f    bidder.      Interest    annually    at    the    County   Treasurer's   office. 

0  call  after  1  year. 

York,  York  County,  Neb. — Bond  Election. — Reports  state 
that  an  election  will  be  held  Dec.  27  to  vote  on  a  proposition 
to  issue  $55,000    -    iter-works-purchasing  bonds. 

Yorktown  Independent  School  District  (P.O.  Yorktown), 
DeWitt  County,  Tex.— Bond  Sale.— The  $20,000  5%  10-20- 
year  (optional)  school-house  bonds  offered  without  success 
on  Jul;  V.  91,  p.  749)  were  sold  on  Dec.  1  to  the  State 

School' Fund  at  par  and  accrued  interest. 

Youngstown,    Ohio. — Bond    Offering. — Proposals   will    be 
received  until  2  p.  m.  Jan.  9  1911  by  Wm.  I.  Davies,  City 
■  the  foil  5%  street-improvement  bonds: 

mils.    "Denomination   S197. 
en   Ave.   repairing  bonds.     Denomination  $1,806. 
$275  Oak   Hid  Ave.   grading  bonds.      Denomination  §55. 
1,495  Truesdale  Ave.   sewer   bonds.     Denomination   S299. 
465  Jackson  St.  grading  bonds.      Denomination  $93. 
630  Albert   St.   sewer    bonds.     Denomination   S126. 
395  Jackson  St.  sewer  bonds.     Denomination  $79. 

•  Boardman   St.   repa\  ing  bonds.     Denomination  $215. 
4,210  sidewalk  bonds.     Denomination  $852. 

Dated  Jan.  16  1911.  Interest  semi-annually  at  the  City  Treasurer's 
office.  Maturity  one  bond  of  each  issue  yearly  on  Oct.  1  from  1912  to  1916 
inclusive.  Each  block  of  bonds  must  be  bid  on  separately.  Certified 
check  on  a  national  bank  for  2%  of  amount  of  each  block  bid  on,  payable 
to  the  City  Auditor-,  is  required.  Purchaser  must  be  preparel  to  take 
tli-'  bonds  not  later  than  Jan.  16  1911,  the  money  to  be  delivered  at  one  or 
the  city  banks  or  the  City  Treasurer's  office.  The  city  is  now  prepared 
to  issue  registi  I  e  l  bonds  in  exchange  for  coupon  bonds. 

Youngstown  School  District  (P.  O.  Youngstown),  Ohio. — 
Bond  Sale.— The  S150,000  4^%  coupon  bonds  offered  on 
Dec.  19  and  described  in  V.  91,  p.  1531,  were  awarded  to 
Seasongood  &  Mayer  of  Cincinnati  at  106.65  and  accrued  in- 
terest.    The  following  bids  were  received: 

Seasongood  &  Mayer.Cin.$159,975  001  Hayden,Miller&Co.,Clev.$159,510  00 
C.E.Denison  oc  Co.,Clev_   159,861  85  |  E.H.Rollins  &  Sons, Chic.   155,265  00 


Canada,  its  Provinces  and  Municipalities. 

Basano,  Alberta. — Debenture  Offering. — Proposals  will|be 
received,  according  to  reports,  for  $2,000  7%  debentures. 
Maturity  $200  yearly. 

Canora,  Sask. — Debenture  Offering. — Proposals  will  be 
received  by  Wm.  Sharp,  Secretary-Treasurer,  for  $7,500 
53^%  15-year  debentures. 

Collingwood,  Ont. — Debenture  Election. — An  election  will 
be  held  Jan.  3,  it  is  stated,  to  vote  on  the  question  of  issu- 
ing $14,000  fire-hall-erection  debentures. 

Dundas,  Ont. — Debenture  Election. — According  to  reports, 
an  election  will  be  held  Jan.  2  to  vote  on  a  proposition  to  is- 
sue $12,000  5%  hydro-electric  debentures  payable  in  30 
annual  installments. 

Elbow,  Sask. — Price  Paid  for  Debentures. — The  price 
paid  for  the  $5,000  6%  15-year  water-works  and  fire-station 
debentures  awarded  to  the  National  Finance  Co.  of  Regina 
(V.  01,  p.  1666)  was  94. 

Date  Jan.  1  1910.     Interest  payable  at  the  Canadian  Bank  of  Commerce. 

Estevan,  Sask. — Debenture  Sale. — On  Nov.  8  an  issue  of 
$10,000  5%  20-year  cement-walks  debentures  were  awarded 
to  Nay  &  James  of  Regina  at  94.     Interest  annual. 

Harriston,  Ont. — Debenture  Election. — An  election  will 
be  held,  it  is  stated,  to  vote  on  a  $35,000  water-works-system 
debenture  by-law. 

Hespeler,  Ont. — Debenture  Election. — In  Jan.  1911  an 
election  will  be  held,  it  is  stated,  to  vote  on  a  by-law  pro- 
viding for  the  issuance  of  $4,000  5%  debetnures,  payable  in 
20  annual  installments. 

Irvine,  Alberta. — Debenture  Sale. — On  Dec.  15  the  $5,000 
6%  coupon  fire-protection  debentures  described  in  V.  91, 
p.  1591,  were  awarded  to  Nay  &  James  of  Regina  at  96.18  and 
interest.  A  bid  was  also  received  from  C.  H.  Burgess  & 
Co.  of  Toronto. 

London,  Ont. — Debenture  Election. — Reports  state  that 
the  proposition  to  issue  the  $75,000  4^%  30-year  city-hall  de- 
bentures mentioned  in  V.  91,  p.  1667,  will  be  voted  upon 
Jan.  2. 


INVESTMENTS. 

Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 
DRAiNAGE    BOND 

NETTING. 


6% 


400  The  Rookery 


CHICAGO 


F.   WM.  KRAFT 

LAWYER 

Specializing  in  Examination  of 
Municipal    and    Corporation    Bonds 

1S12  FIRST  NATIONAL  BANK  BLOU.. 
CHICAGO,  ILL. 

BSTABLISHBD  1885 

H.  C  SPEER  &  SONS  CO. 

First  Nat.  Bank  Bldg.,  Chicage 

SCHOOL, 

COUNTY   AND    MUNICIPAL   BONDS 


NEW  LOANS. 

825,000 

Town  of   Conrad,    Montana, 

SEWER  BONDS 

Notice  Is  hereby  given  by  the  Town  Council 
of  the  town  of  Conrad,  in  the  State  of  Montana, 
that  the  sewer  bonds  of  said  town  in  the  sum  of 
$25,000  00,  bearing  Interest  at  six  (6)  per  cent 
per  annum,  interest  payable  semi-annually  on 
the  first  of  January  and  first  of  July  in  each 
year,  will  be  offered  for  sale  at  public  auction 
to  the  bidder  ottering  the  highest  price  therefor, 
at  the  Council  Chamber  of  the  Town  Council  of 
the  town  of  Conrad,  In  the  town  of  Conrad, 
County  of  Teton  and  State  of  Montana,  on  the 
28TH  DAY  OF  DECEMBER,  A.,D.  1910,  at  the 
hour  of   2  o'clock  p.   m.   of  that  day. 

The  Council  reserves  the  right  to  reject  all  or 
any  bids  or  offers  of  purchase. 

The  principal  of  said  bonds  to  be  payable  in 
twenty  years  from  the  date  thereof,  and  $3,000  00 
thereof  redeemable  in  five  years,  $5,000  00  re- 
deemable In  ten  years  and  $5,000  00  redeemable 
In  fifteen  years  from  the  date  thereof  at  the 
option  of  the  Town  Council.  All  tenders,  bids 
or  offers  to  purchase  to  be  addressed  to  F.  H. 
Pings,  Mayor,  and  a  certified  check  for  not  less 
than  $300  00  to  accompany  each  bid  to  insure 
good  faith  on  behalf  of  the  bidder. 

Dated  at  Conrad,  Montana,  this  19th  day  of 
November,  1910. 

By  order  of  the  Town  Council. 


MUNICIPAL  BONDS 


-fijest  investments 
«'Own.  Yielding  from 


4%  to  6% 
ULEN    &    CO. 


Write  for 
Circular 


BANKERS 


CHICAGO 


Nederlandsch  Administrate-  &  Trustkantoor 

(NETHERLANDS  ADMINISTRATION   &  TRUST  COMPANY  ) 
215  Singel  -  AMSTERDAM.  (Holland.) 


H. 


A.  H.  BOISSEVAIN. 

Director  of  Swiss   Bankvereln  and 
of  Labouchere.Oyens  &  Co's  Bank. 
A.  DUYNSTEE. 
Telders  &  Co. 

Th.  EVERARD. 

Banker. 
M.  J.  QILISSEN 
Arnold  Glllssen. 
AUG.  KALFF. 

Jan  Kalfl  &  Co. 


H.  (WEINfcSZ,   Prreld    at 

Board  of  Directors* 
WALTER.  L.  D..  Chairman. 

de  Rock  <&  Uyt  den  Bogaard. 

Ph.  MEES, 

R.  Mees  &  Zoonen. 


H.  MEINESZ. 

President. 
Q.  H.  DE  MAREZ  OYENS, 

Labouchere.Oyens  &  Go's  B&at. 
A.  L.  G.  H.  PICHOT' 

Westerwoudt  &  Co. 

W.  M.  SCHEURLEER. 

Scheurleer  &  Zoonen 


Acts    as    Executor,    Administrator,    Trustee, 
Acts  as  Trustee  of  Corporation  Mortgages. 


Guardian,    Agent,   &u 


NEW  LOANS. 


875,000 
CITY    OF   SOUTH    AMBOY, 

Middlesex  County,  New  Jersey 

SANITARY  SEWER  BONDS 

Sealed  proposals  will  be  received  by  the  Finance 
Committee  of  the  Common  Council  of  the  City  of 
South  Amboy,  Middlesex  County,  New  Jersey, 
at  eight  o'clock  P.  M.  on  TUESDAY,  THE 
TENTH  DAY  OF  JANUARY,  ONE  THOUSAND 
NINE  HUNDRED  AND  ELEVEN,  at  the  City 
Hall  in  said  City  of  South  Amboy,  for  the  purchase 
of  any  or  all  of  an  issue  of  bonds  as  follows: 

Seventy-Five  Thousand  ($75,000)  Dollars  of 
Sanitary  Sewer  Bonds  dated  January  1st,  1911  . 
The  bonds  will  bear  interest  at  the  rate  of  Five 
C5%)  Per  Cent  per  annum.  They  will  be  issued 
as  coupon  bonds,  with  the  right  of  registration 
as  to  principal,  or  principal  and  interest,  and  will 
be  numbered  from  One  to  Seventy-Five,  and  will 
be  in  the  denomination  of  One  Thousand  ($1,000) 
Dollars  each.  Bonds  numbered  One  and  Two 
will  run  for  the  term  of  One  (1)  year  from  the  date 
aforesaid,  and  thereafter  seriatim  Two  (2)  bonds 
per  year  for  a  period  of  Thirty  (30)  years,  and 
thereafter  Three  (3)  bonds  per  year  for  Five 
(5)  years. 

No  bid  will  be  accepted  for  less  than  par  and 
accrued  interest.  The  Finance  Committee,  sub- 
ject to  the  approval  of  the  Common  Council  of 
the  City  of  South  Amboy  aforesaid,  reserve  the 
right  to  allot  to  any  bidder  either  the  whole  or  any 
part  of  the  bonds  bid  for  by  said  bidder,  and  to 
select  the  bonds  to  be  delivered  to  the  bidder  in 
the  event  of  his  bid  being  accepted. 

All  particulars  concerning  the  issue  aforesaid 
may  be  obtained  from  Joseph  F.  Fulton,  City 
Clerk,  South  Amboy,  N.  J.,  or  Frederic  M.  P. 
Pearse,  City  Solicitor,  738  Broad  St.,  Newark, 
New  Jersey. 

JOSEPH  F.  FULTON, 

City  Clerk. 


MUNICIPAL  AND  RAILROAD 
BONDS 

LIST  ON  APPLICATION 

SEASONGOOD  &  MAYER 

Mercantile  Library  Building 
CINCINNATI 


McCOY   &  COMPANY 

Municipal   and 
Corporation  Bords 

181    La  Sail*  Street,   Chicago 
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Medicine  Hat,  Alberta. — Debenture  Sale. — Oldfiekl,  Kirby 
&  Gardiner  of  Winnipeg  were  the  successful  bidders  recently 
for  an  issue  of  8127,500  oc"0  debentures. 

Owen  Sound,  Ont. — Debenture  Election . — It  is  stated  that 
an  election  will  be  held  Jan.  2  to  vote  on  a  bv-law  providing 
for  the  issuance  of  $20,000  bridge,  $20,000  debentures  to 
make  a  loan  to  the  Canadian  Heating  &  Ventilating  Co.  and 
$10,000  lighting  4J^%  20-year  debentures. 

Prince  Albert,  Sask. — Debenture  Election. — By-laws  pro- 
viding for  the  issuance  of  $40,000  granolithic  walk,  $4,800 
sewer,  825,000  steamboat  and  barges  and  $8,600  high-school 
debentures  are,  according  to  reports,  to  be  submitted  to 
the  voters. 

Rainy  River,  Ont. — Debenture  Election. — On  Jan.  2  1911 
a  by-law  election  will  be  held,  according  to  reports,  so  as  to 
provide  for  the  issuance  of  $4,000  5%  debentures,  payable 
part   yearly   for   15  years. 

Renfrew,  Ont. — Debenture  Election. — An  election  will  be 
held  in  January,  according  to  reports,  to  vote  on  a  by-law 
providing  for  the  issuance  of  $2,500  5%  bridge  debentures. 
Maturity  part  yearly  for  30  years. 

St.  Catharines,  Ont. — Debenture  Election. — Reports  state 
that  an  election  will  be  held  Jan.  3  to  vote  on  a  proposition 
to  issue  $180,000  4J^%  30-year  water-works  debentures. 

St.  Mary's,  Ont.— Debenture  Sale.— The  $12,000  5%  local- 
improvement  debentures  offered  on  Dec.  14  (V.  91,  p.  1592) 
were  purchased  by  H.  O'Hara  &  Co.  of  Toronto  at  105.066 
and  accrued  interest.     The  following  bids  were  received: 

H.  O'Hara  &  Co $1" 


.608 


\emhius  Jarvis  &  Co $12,292 

Can.   Deb.  Corp..   Ltd 1  ::.■_;;:( 

W.A.Mackenzie  &  Co    .    .    .    12,211 

R.  C.  Matthews  &  Co 12,155 

G.  A.  Stimson  &  Co 12,02") 

Campbell,  Thompson  &  Co__    12,021 


An  oiler  was  also  receive!  from 


Ontario  Securities  Co 12,607 

Brouse,  Mitchell  &  Co 12,431 

C.  H.  Burgess  &  Co 12,409 

Wood,  Gun  ly  &  Co 12,408 

Dora.  Secnr.  Corp.,  Ltd 12,385 

Brent.  Noxon  &  Co 12,329 

The  above  bidders  are  all  of  Toronto. 
Hanson  Bros,  of  Montreal. 

Sarnia,  Ont. — Debenture  Election. — An  election  will  be 
held,  it  is  stated,  on  Jan.  2  to  vote  on  a  $1,500  5'  ,  deben- 
ture by-law,  payable  in  10  annual  installments. 

Saskatchewan. — Loan  Proposed. — Reports  state  that  this 
Provinc  will  shortly  issue  a  loan  of  £1 ,000,000  at  4'  ,',  interest. 

Tillsonburg,  Ont. — Debenture  Election. — A  vote  will  be 
taken  at  an  election  to  be  held  Jan.  2,  it  is  stated,  on  a  by- 


law providing  for  the  issuance  of  $1,500  5%  30-year  water- 
works and  fire  debentures. 

Vancouver,  B.  C. — Debenture  Election. — An  election  will 
be  held  Jan.  11  to  vote  on  by-laws  providing  for  the  follow- 
ing debentures: 

S60.000  park-improvement  debentures. 
300,000  street-improvement   debentures. 
115,000  park-exhibition  debentures. 

21,000  fire-hall  construction  debentures. 
400,000  water-works-improvement  and   bridge-construction  debentures. 

46,000  property-purchase  debentures. 

75,000  Clark   Drive  improvement  debentures. 

50,000  lane-improvement  debentures. 
967,000  school  debentures. 
240,000  general-hospital-c.xtension  debentures. 

39,500  hospital-site  debentures. 
7,000  isolation  hospital,  wharf  and  boathouse  debentures. 

25,000  park-site-purchase  debentures. 
500,000  bridge  debentures. 
200,000  assessment  debentures. 

25,500  public  morgue  construction  debentures. 
200,000  Second   Narrows   bridge   debentures. 

Vernon,  B.  C. — Debenture  Sale. — C.  Meredith  &  Co.,  Ltd., 
of  Toronto,  according  to  reports,  have  been  awarded  $60,000 
5%  debentures,  repayable  in  15,  25  and  30  years. 

Wallaceburg,  Ont. — Debentures  Voted. — According  to  re- 
ports, an  election  held  recently  resulted  in  favor  of  a  by-law- 
providing  for  the  issuance  of  $20,000  school-building  deben- 
tures. 

Wentworth  County  (P.  0.  Hamilton),  Ont. — Debentures 
Authorized. — A  b}--law  providing  for  the  issuance  of  $14,000 
4  3^%  house-of-refuge  debentures  has,  it  is  stated,  been  au- 
thorized   by    this   county. 

Wingharh,  Ont. — Debenture  Sale. — The  $6,000  43^%  20- 
year  water-works-improvement  debentures  offered  on  Dec. 
16  (V.  91,  p.  1592)  have  been  awarded  to  the  Ontario  Securi- 
ties Co.  of  Toronto  at  97.61 .     The  followingbids  were  received 

Ontario  Securities  Co 55,857  OOIC.  H.  Burgess  &  Co^  $5,714  00 

H.  O'Hara  &  Co 5,837  80   Wood,  Gundy  &  Co 5,673  00 

Domiu.  Secur.  Corp.,  Ltd.    5,810  00  Aemilius  Jarvis  &  Co .   5,660  00 

Brouse,  Mitchell   &  Co 5,766  00   G.  A.  Stimson  &  Co  5,635  00 

Brent,  Xoxon  &  Co 5,733  00|W.  A.  Mackenzie  &  Co 5,106  09 

All  the  above  bidders  are  of  Toronto. 

Debenture  Election. — The  voters  of  this  place  will  have 
presented  to  them,  according  to  reports,  at  an  election  to  be 
held  Jan.  2  1911,  a  by-law  providing  for  the  issuance  of 
$2,500  5%  sewerage-debentures.  Maturity  20  annual  in- 
stallments. 


MISCELLANEOUS. 


OFFICE  OF  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  21st,  1910. 

The  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affairs 

on  the  31sl  of  December,  1909. 

Premiums  on  Marine  Risks  from  1st  January,  1909,  to  31st  December,  1909 $3,759,391  25 

Premiums  on  Policies  not  marked  ofl  1st  January,  1909 717,712  70 

Total  Marine  Premiums $4,477,103  95 


Premiums  marked  off  from  1st  January,  1909.  to  31st  December,  1909 »3, 791, 557  05 

Interest  received  during  the  year $322,046  46 

Rent  less  Taxes  and  Expenses 145,679  82       $467,726  28 

Losses  paid  during  the  year  which  were  estimated  In  1908 

and  previous  years - -- $829,378  19 

Losses  occurred,  estimated  and  paid  In  1909 1.149,459  56  $1,978,837  75 

Less  Salvages $249,891  07 

Re-Insurances 235,520  48 


485.411  55 

$1,493,426  20 

Returns  of  Premiums. -- $60,285  14 

Expenses,  Including  officers'  salaries  and  clerks'  compensation,  stationery, 

newspapers,  advertisements,  etc $356,913  94 


ASSETS. 

United  States  &  State  of  New  York 
Stock.  City,  Bank  and  other  Se- 
curities . $5,461,042  00 

Special  deposits  In  Banks  ATrustCos.  1,000,000  00 

Real  Estate  cor.  Wall  &  WllliamSts., 
&  Exchange  Place.$4, 299,426  04 

Other  Real  Estate  & 
claims  due  the  com- 
pany          75,000  00      4.374.426  04 

1,213.069  68 


Premium  notes  and  Bills  Receivable 
Cash    In    the    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies payable  In  foreign  countries. 
Cash  In  Bank 


239.948  04 
633,405  13 


Aggregating... $12,921,890  89 


LIABILITIES. 
Estimated   Losses  and  Losses  Un- 
settled   $2,393 


.297  00 
.546  90 

.468  95 
,569  42 


Premiums  on  Untermlnated  Risks.         685 

Certificates  of  Profits  and  Interest 

Unpaid 263 

Return  Premiums  Unpaid 120 

Certificates  of  Profits  Ordered  Re- 
deemed, Withheld  for  Unpaid 
Premiums 22.353  49 

Certificates  of  Profits  Outstand- 
ing...   7,404 

Real  Estate  Reserve  Fund 370 


890  00 
000  00 


Aggregating.. „ $11,260,125  76 


A  dividend  of  Interest  of  Six  per  cent  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  first  of  February  next. 

The  outstanding  certificates  of  the  Issue  of  1904  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  first  of  February  next,  from  which  date  all 
Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the  year 
ending  31st  December,  1909,  which  are  entitled  to  participate  In  dividend,  for  which,  upon  appli- 
cation, certificates  will  be  issued  on  and  after  Tuesday  the  third  of  May  next. 

By  order  of  the  Board.  Q.  STANTON  FLOYD-JONES.  Secretary. 

TR  USTEES. 


FRANCIS  M.  BACON. 
WALDRON    P.    BROWN, 
VERNON  H.  BROWN. 
JOHN   N.    BEACH. 
JOHN   CLAFLIN, 
GEORGE   C.   CLARK. 
CLEVELAND  H.  DODGE, 
CORNELIUS   ELDERT, 
RICHARD   H.   EWART. 
PHILIP  A.  S.  FRANKLIN, 
HERBERT  L.  GRIGGS. 


CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
LEWIS  CASS  LEDYARD. 
CHARLES  D.   LEVERICH. 
LEANDER   N.   LOVELL, 
GEORGE   H.-MACY, 
CHARLES   H.    MARSHALL, 
NICHOLAS  F.  PALMER, 
HENRY   PARISH, 
ADOLF   PAVENSTEDT. 
CHARLES  M.   PRATT, 

A.  A.  RAVEN,  President. 

CORNELIUS  ELDERT.  Vice-President. 

SANFORD  E.  COBB.  2d  Vice-President. 

CHARLES  E.  FAY,  3d  Vice-President. 

JOHN  H.  JONES  STEWART.  4th  Vice-President. 


DALLAS   B.  PRATT. 
GEORGE    W.   QUINTARD. 
A.  A.  RAVEN. 
JOHN   J.  RIKER. 
DOUGLAS   ROBINSON. 
GUSTAV   H.    SCHWAB. 
WILLIAM   SLOANE. 
ISAAC    STERN. 
WILLIAM  A.   STREET. 
GEORGE  E.  TURNURE. 


INVESTMENTS. 


Charles   M.   Smith   &  Co. 

CORPORATION  AND 
MUNICIPAL  BONDS 

FIRST  NATIONAL  BANK  BUILDISG 
CHICAGO 

HOOENPYL,  WALBR106E  &  CO, 

7  Wall  St.,    New  York 

Railroad,  Street  By.,  Gas  &  Elec.  Light 
SECURITIES 

BLODGET  &  CO. 

BONDS 

60  STATE  STREET.  BOSTON 

80  PINE  STREET,  NEW  TORS. 

STATE,   CITY  &  RAILROAD  BONDS 

FORREST  &  CO. 

BANKERS 

iSl  Chestnut  St..  PHILADELPHIA.  PA. 

Municipal  and 
Corporation  Bonds 

NATIONAL   LIGHT, 
HEAT  &  POWER  COMPANY 


GUARANTEED 


All  Issues 


BONDS 

A.  H.  Bickmore  &  Co.. 

BANKERS 
30  Pin*  Street.  New  York 

OTTO  JULIUS  MERKEL 

BROKER 

44   AND  46   WALL  STREET.   NEW    YORK 

INVESTMENT  SECURITIES 

Correspondence  Invited 


9 


Bank  i3c  Quotation  Section 
Railway  Earnings  Section 


INCLUDING 


Railway  &  Industrial  Section 
Bankers'  Convention  Section 


Electric  Railway  Section 
State  and  City  Section 


VOL.  91. 


SATURDAY,  DECEMBER  31  1910. 


NO.  2375. 
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PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  six  months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  pi  stage). -  £2  lis, 

•Six  Months  Subscription  in  London  (including  postage) £1  11  s 

Canadian  Subscription  (including  postage)  $11  50 

Subscription  includes  following  8v  pplementS — 

B  ■  nk  and  Quotation  (monthly)  '  s  i  ate  and  City  (semi-annually) 

Railway  and  Industrial  (quarterly)  I  Electric  Railway  (3  times  yearly) 
Railway  Earnings  (monthly)  |  Bankers'  Convention  (yearly) 

Terms  of  Advertising — Per  Inch  Space 

(Transient  matter  per  inch  space  (14  agate  lines) $4  20 

r  Two  Months         (^  times) 22  00 

.^tandin"  Rnsiness  Cards  '  Three  Months    (13  times) •. 29  00 

otanmn0  Business  cards  ■;  sjx  Montns        (26  times) 50  00 

(  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— PUny  Bartlett, 513  Monadnock  Block:  Tel.  Harrison  4012 
'jONBUN  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 
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P.  O.  i>ox  9.38,       Front,  Pine  and  Dcpeyster  Sis.,       Sow  York. 
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Vice-Presidents;    Arnold  G    Dana,  Sec.     Addresses  of  all.  Office  of  the  Company. 

CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c,  indicates  that  the  total 
bank  clearings  of  all  clearing  houses  of  the  United  States  for  week  ending 
to-day  have  been  $2,555,898,417,  against  §3,051,685,169  last  week  and 
53.145,196,660  the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph. 
Week  ending  Dee.  31 

1910. 

1909. 

Per 
Cent. 

New  York 

SI. 148, 422,662 

101.184,226 

104,505,471 

25,025,105 

187.078,831 

54,508,744 

16.084,087 

$1,980,440,417 

146,738,364 

146.622,036 

26,726,010 

225,970,324 

61,544,682 

16,649,953 

— 42  0 

Boston 

— 31  0 

Philadelphia 

— 28.7 

Baltimore ____ 

— 6.4 

•Chicago . .   .   _ 

— 17  2 

St.  Louis      .     

— 11.3 

New  Orleans    

— 3  4 

Seven  cities.  5  days 

81,636,800.126 
422,814.973 

82,604,691,786 
481,810,156 

— 37  2 

Other  cities,  5  days . 

—12.2 

Total  all  cities,  5  days 

All  cities,  1  day 

$2,059,624,099 
496,274,318 

83,086,501,942 
58,694,718 

—33.3 
+74.6 

Total  all  cities  for  week 

82,555,898,417 

83,145,196.660 

—18.7 

The  full  details  for  the  week  covered  by  the  above  will  be  given  next  Sat- 
urday. We  cannot  furnish  them  to-day,  clearings  being  made  up  by  the 
clearing  houses  at  noon  on  Saturday,  and  hence  in  the  above  the  last  day 
of  the  week  has  to  be  in  all  cases  estimated,  as  e  go  .to  press  Friday    night. 

We  present  below  detailed  figures  for  the  week  ending  with  Saturday, 
noon,  December  24,  for  four  years. 


Clearings  al- 


New  York 

Philadelphia  . 

Pittsburgh 

Baltimore 

Buffalo 

Albany 

Washington  _ 

Rochester 

Scran  ton 

Syracuse 

Reading 

Wilmington.. 
Wilkes-Barre 

Wheeling 

Harrisburg  ._ 

Trenton    

York 

Erie 

Binghamton  . 
Greensburg  _. 

Chester 

Altoona 

Franklin 


Total  Middle- 


Boston   

Providence  .  - 

Hartford 

New  Haven.. 
Springfield  ... 

Portland 

Worcester 

Fall  River... 
New  Bedford 

Lowell 

Holyoke 


'  Total  New  Eng. 


Week  ending  December  24. 


1910. 


,722,319.410 

143,911,977 

52,238,467 

32,036,047 

9,142.773 

5,656,784 

7,504,328 

3,608,178 

2,666.960 

2,072,139 

1,425,428 

1,528,230 

1,474,960 

1.893,320 

1,231,371 

1,718,476 

979, 17S 

812,336 

486,600 

496.806 

561,661 

500,870 

275,000 


1,994,541,299 

158,674,547 
7,592,800 
4,300,486 
2,944,537 
2,064,393 
1,701,795 
2.094,584 
1,073,005 
1,203,289 
503,277 
509,864 


182,662,577 


1909. 


1,808,310,000 

130,406,199 

48,880.419 

26,893,185 

9.423,618 

4,599,330 

6,693,440 

3,046,850 

2.412,960 

1,841,981 

1,397.839 

1.344,779 

1,377,221 

1,430,328 

1,058.939 

1.542,175 

787,700 

-.  16,641 

398,300 

480,093 

452,222 

409,146 

250,000 


2,060,273,365 


149,704, 

7,821, 
3,460, 
2,704, 
1,900, 
1,508, 
1,625, 
1,159, 
1,015, 
428, 
481, 


252 
400 
389 
102 
000 
178 
604 
580 
623 
295 
829 


Inc.  or 
Dec. 


% 

—4.8 

+  5.5 

+6.9 
+  19.2 

—3.0 
+  23.0 
+  12.1 
+  18.4 
+  10.5 
+  12.5 

+  2.0 
■J  13.7 

+  7.0 
+32.4 
+  16.3 
+  11.4 
+  24.3 

—2.9 
+  22.2 

+  3.5 
+  24.2 
+  22.7 
+  10.0 


—3.2 

+  6.0 
—2.9 

+  24.3 

+8.9 

+  8.6 

+  12.8 

+  28.8 

—7.5 

+  18.5 

+  17.5 

-t-5.8 


191)8. 


,838,256,657 

107,004.420 

38,018,253 

18,410,146 

7,758,661 

5,132,502 

5,380,182 

2,781,359 

2,277,658 

1,550,622 

1,140,294 

970,262 

1,261,673 

1,416,771 

937,934 

1,119,503 

644,035 

581,382 

499,700 

510,653 

381,596 

342,606 

235,570 


1907. 


$ 

983,675,645 

95,681,633 

41,859,967 

18,909,298 

653,438 

3,669,543 

3,774,902 

2,420,024 

1,905,667 

1,584,229 

1,146,926 

1,030,554 

1,026,158 

I  029,769 


2,036,612,939 

126,564,605 

6,365,800 

2,794,909 

1,826,047 

1,472,719 

1,334,501 

1,378,834 

899,447 

697,464 

392,082 

398,108 


171,809,252       +6.31     144,124,516 


617,936 
519,098 
323,300 
462,540 
413,280 
366,725 
185,947 


1,166,633,414 

98,333,157 

5,253.300 

2,344,859 

1.660,159 

1,820,514 

1.404,748 

1,207,280 

829,663 

709,953 

399,959 

415,854 


114,439.446 


Note. — For  Canadian  Cleavings  see  ^Commercial  and  Miscellaneous  News." 


Clearings  at- 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

( lolumbus 

Toledo  _ .  _ 

Peoria 

Grand  Rapids. . 

Dayton 

Evansville 

Kalamazoo 

Springfield,  111  . 

Fort  Wayne 

Youngstown 

Lexington 

Akron 

Rockford   

Canton   

Bloomington 

Qulncy 

South  Bend 

Springfield,  O.. 

Decatur 

Mansfield   _..'. 

Jackson  

Danville 

Jacksonville,   III 

Lima 

Ann  Arbor 

Adrian   

Saginaw 

Lansing 


Tot.  Mid. West 
San  Francisco... 

Los  Angeles 

Seattle   

Spokane 

Salt  Lake  City... 

Portland 

Tacoma 

Oakland 

Helena   

Sacramento 

San  Diego 

Fresno  

Stockton  

San  Jose 

North  Yakima  . . 

Billings 

Pasadena 


Total  Pacific  . 

Kansas  City 

Minneapolis 

Omaha :.. 

St.  Paul 

Denver 

St.  Joseph 

Duluth 

Des  Moines 

Sioux  City 

Wichita 

Lincoln  

Topeka  

Davenport 

Fargo   

Cedar  Rapids.  _ 

Sioux  Falls 

Pueblo    

Colorado  Springs 

Fremont 

Waterloo   

Hastings 

Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Memphis 

Atlanta 

Fort  Worth 

Savannah  

Nashville   

Norfolk 

Birmingham 

Augusta 

Jacksonville 

Little  Rock 

Chattanooga    _  _ . 

Knoxvllle 

Charleston 

Mobile 

Oklahoma 

Macon 

Austin 

Beaumont    

Vicksburg 

Wilmington,  N.C 

Jackson 

Meridian 


Total  Southern 

Total  all 

OutsldeN.  Y__ 


Week  ending  December  24. 


1910. 


8 

272,327 

26,026 

19,659 

18,303 

13,583 

9,682 

6,714 

4,898 

3,561 

2,484 

2,138 

2,734 

1,504 

1,117 

888 

1,122 

1,119 

1,258 

938 

1,122 

560 

553 

486 

533 

502. 

435, 

405, 

404, 

316, 

419, 

174, 

37, 

622, 


,895 
900 
182 
813 
,818 
540 
,100 
432 
,496 
517 
,704 
,282 
,762 
,873 
396 
.898 
545 
,900 
,487 

SO!) 

000 
874 
437 
760 
465 
581 
000 
479 
433 
944 
000 
056 
404 


396.640,842 

43,008,190 

16,036,307 

10,123,749 

4,480,876 

7,421,305 

9,000,000 

4,520,829 

3,453,082 

1,175,025 

1,443,037 

1,200,000 

850,000 

684,450 

508,746 

464,928 

168.000 

600,000 


1909. 


105,138,524 


53,283 

22,330 

15.002 

10,413 

9,459 

7,000 

3,734 

3,826 

2,446 

3,429 

1,650 

2,160 

1,663 

912 

1,231 

1,000 

745, 

562, 

307, 

1,012, 

182, 


796 
726 
506 
196 
140 
000 
396 
882 
370 
626 
752 
107 
453 
432 
590 
000 
012 
430 
755 
280 
225 


142,172, 4i9 

76,833,649 

25.346,419 

13,106,201 

13,230,411 

9,725,000 

7,633,628 

9,951,611 

16,087.510 

8,014,571 

8,883,556 

4,000,000 

4,039,072 

2,900,000 

4,395,350 

2,983,343 

2,301,424 

2,300,000 

1,640,994 

2,211.831 

1,898,897 

2,250,000 

5,692,2 

2,043,670 

650,000 

413,550 

796,505 

700,000 

500,000 


230,529,478 


3,051,685,169 


1,329,365,759 


235,159,485 

25,217,400 

18,814,840 

13,780,873 

9,934,519 

7,284,420 

6,732,100 

5,168,417 

2,557.613 

2,086,807 

2,248,804 

2,191,804 

1,391,760 

1,162,000 

791,410 

1,170,962 

865,486 

1,096,900 

791,520 

884,296 

462,856 

580,647 

410.667 

461.278 

466,772 

427,487 

368,199 

363,915 

326,122 

307,391 

145,000 

19.031 

549,206 

Not  Included 

"343,820,059 

37,398.991 

11,735,806 

10,342,077 

4,150,000 

6.074.941 

7,400,000 

5,352,598 

1,669,948 

962,336 

1,150,510 

910,000 

740,181 

615,838 

439,329 

420,000 

240,000 

500.000 


Inc.  or 
Dec. 


90,102,555 

43,865,875 

24,262,469 

11,763,406 

9,045,551 

8,269,007 

6,697,308 

5,193,615 

3,001.631 

2,426,236 

2,971,136 

1,222,044 

1,417,048 

1,212,2'0 

1,133,066 

954,100 

895,000 

691,822 

502,658 

325,751 

843,586 

Not  Included 

126,694,749 

65,103,243 

21,537,663 

13,650,641 

12,000,000 

6,950,500 

7,174,167 

5,958,236 

11,961,194 

6,339,023 

5,181,236 

3,710,520 

3,455,553 

2,350,000 

2,862,08.8 

1,996,04.5 

1,603.234 

1,907,337 

1,534,361 

1,878,887 

1,375,987 

2,075,000 

1,850,283 

706,305 

010,012 

344,383 

627,576 

568.000 

465,220 


% 
+  15.8 

+3.2 

+  6.8 
+  32.8 
+  36.7 
+32.9 

—0.3 

—5.2 
+  39.3 
+  19.1 

— 4.9 
+  24.8 

+  8.1 

—3.8 
+  12.3 

—4.1 
+  29.3 

+  5.6 
+  18.6 
+  26.9 
+  20.9 

—4.6 
+  18.4 
+  15.7 

+  7.6 

+  1.9 
+  10.0 
+  11.1 

—3.0 
+  36.6 
+20.0 
+  94.7 
+  13.3 
In  total 


1908. 


1907. 


+  15.4 

+  15.0 

+  36.6 

—2.1 

+  8.0 
+  22.2 
+  21.6 
—15.6 
f  106.8 
+  22.1 
+  25.5 
+  31.9 
+  14.9 
+  11.1 
+  15.8 
+  10.7 
—30.0 
+  20.0 


185,7S4,294 


2,978,483,274 


l.l  70,173,274 


+  16.7 
+  21.5 

—8.0 
+  27.5 
+  15.1 
+  14.3 

+4.5 
—28.1 
+  27.5 

+0.8 
+  15.4 
+35.0 
+  52.4 
+37 

-  19 
+  29 
+  11 

+  7 
+  11 

+  5.5 

+  20.0 

in  total 


+  12.2 

+  18.0 
+  17.8 

—4.0 
+  10.3 
+39.9 

+  6.4 
+  67.0 
+  34.5 
+  26.4 
+  71.4 

+  7.8 
+  10.9 
+  23.4 
+  53.6 
+  49.4 
+  43.5 
+  20.6 

+  6.9 
+  18.2 
+  38.0 

+  S.4 
+  207.7 

L!    I    ; 

+  5.4 
+  20.1 
+  20.9 
+  23.2 

+  7.5 


+  24.1 


+  2.5 


-13.6 


8 

215,980,875 

21,282,800 

11,881,731 

12,109,590 

9,467,103 

6,619,774 

5,589,900 

4,781,895 

2,309,994 

1,829,455 

1,829,213 

1,895,457 

1,121,194 

987,582 

533.848 

963,016 

538,118 

650,000 

700,809 

626,507 

375,702 

434,592 

341.329 

428,430 

336,105 

367,303 

225.000 

283,941 

286,174 

238.267 

141,013 

16,902 


305,173.619 

29,383,431 

9,277,560 

8,541.183 

2,920,255 

5.756,492 

5,318,869 

4,224,788 

1,655,193 

1,032,913 

1,092,382 

700.000 

538,803 

503,829 

342,257 

300,000 

235,025 


71,822,980 

36,218,592 

15,384,492 

10,924,768 

7,897.578 

7,690,738 

4,470,043 


2,577,763 

2,016,704 

1,771,833 

1,469,331 

1,312,062 

852,168 

758,882 

700,000 

400,000 

611,130 

560,058 

385,594 


96,061,756 

58,278,520 

16,211,000 

12,112,798 

13,042,692 

6,149,000 

5,782.280 

5,314,997 

4,370,440 

5,132,559 

3,654,732 

2,266,578 

2,784,571 

2,176,113 

1,394,098 

1,477,287 

1,483,546 

1,653,955 

1,343,981 

1,631,064 

937,509 

1,370.803 

937. 821 

573,315 

525,000 

416,294 

333,998 

392,000 


151,753,557 


162,579,748 

17,758,550 

12,798,954 

10,333,931 

9,037,530 

4,660,272 

3,799,700 

3,979,567 

1,749,981 

1,592,147 

1,488,927 

1,007,622 

705,428 

787,171 

506,161 

525,579 

546,545 

417,000 

627,112 

468,957 

343,715 

344,389 

235,590 

311,430 

234,509 

204,505 

182,145 

228,061 

184,333 

240.000 

101.722 

14,973 


237,996,254 

23,420,543 
6,066,752 
6,029,499 
2,137,339 
2,539,658 
3,661,790 
4,084,605 
1,073,461 
593,600 
625,622 


286,302 
250,000 

174~378 


50,943,555 

25,156,561 
19,930,233 
8,679,227 
9,617,066 
6,530,241 
3,107,585 


2,100,390 
1,587,399 
913,004 
948,279 
916,258 
782.831 
539,594 
545,221 
450,000 
500,808 
600.000 
271,413 


83,175,310 

49,594,030 

21,543,903 

7,622,359 

8,168,417 

6,000,000 

5,120,478 

4,704,251 

3,909,796 

3,421,206 

4.410,279 

3,358,828 

1,991,997 

1,676,536 

1,662,837 

1,095,793 

1,217.423 

1,038.952 

1,343,905 

1,250,000 

1,352,024 

561,517 

633.379 

550,000 

275.000 

458.417 

264,306 


133,225,633 


2,805,549,367  1,786,413,612 


967,292.7101     802,737.967 


Note— Christmas  Holiday  in  1909,  1908  and  1907. 
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CHRONICLE  INDEX. 
The  index  to  Volume  91  of  the  "Chronicle"— which 
volume  ends  with  the  current  issue — will  be  sent  to 
our  subscribers  with  the  number  for  Saturday,  Jan.  14. 
Owing  to  the  increased  size  of  the  volume,  it  is  no 
longer  possible  to  include  the  Supplements  in  binding 
the  same.  These  latter  will  therefore  be  bound  sepa- 
rately in  six  months'  or  yearly  volumes,  as  may  be 
desired . 


THE  FINANCIAL  SITUATION. 

Are  railroad  managers  doing  their  duty  towards 
their  security  holders?  The  question  seems  a  pertinent 
one,  in  view  of  the  readiness  with  which  they  accede 
to  demands  for  increased  wages.  All  through  the 
calendar  year  1910  there  have  been  nothing  but  wage 
increases,  week  after  week,  and  month  after  month. 
Most  of  these  advances  it  was  impossible  to  resist  and 
the  high  cost  of  living  also  appeared  to  afford  warrant 
for  them.  But  in  view  of  the  conditions  which  have 
developed,  is  it  not  time  that  a  halt  should  be  called? 
Obviously  wage  increases  cannot  be  continued  in- 
definitely. 

Many  times  through  the  year  the  managers  have  been 
held  up  by  threats  of  a  strike.  The  present  month  the 
Brotherhood  of  Locomotive  Engineers,  which  has  the 
reputation  of  being  a  most  conservative  body,  had 
recourse  to  the  same  device,  and  last  Saturday  the 
threat  proved  effective.  According  to  the  newspapers 
the  engineers  demanded  an  increase  of  17%.  The 
managers  declared  the  very  best  they  could  do  was 
to  grant  an  advance  of  9}4%.  They  ought  to  have 
told  the  truth  and  said  that  having  due  regard  for  the 
interests  of  the  security  holders,  they  could  afford  to 
add  not  even  a  farthing.  But  9}4%  did  not  suit  the 
engineers,  so  they  threw  a  bluff  and  insisted  they  must 
have  the  full  17%  demanded.  With  his  usual  facility, 
Labor  Commissioner,  Charles  P.  Neill,  intervened  and 
the  newspaper  men  heard  from  him  what  a  difficult 
time  he  was  having,  since  neither  side  evinced  a 
disposition  to  yield.  All  of  a  sudden,  however,  the 
usual  compromise  proposition  was  brought  up  and  the 
engineers  agreed  to  accept  an  increase  of  10  1-3%. 
The  papers  say  this  will  give  an  average  addition  of 
$192  per  annum  to  every  engineer  concerned  and  that 
the  total  addition  on  the  Western  roads  involved  will 
reach  $3,899,000. 

In  numerous  cases  the  raise  is  considerably  more 
than  10%.  For  instance,  in  the  case  of  engineers  on 
Mallet  engines  the  old  scale  was  $5  40  for  a  ten-hour 
day.  The  Brotherhood  had  the  temerity  to  ask  $7  00 
and  $8  00.  They  get  $6  15  and  $6  40.  For  engineers 
in  the  transfer  service  the  former  wages  were  $4  00  per 
day;   now  the  pay  is  to  be  $4  50. 

But  this  is  not  all.  The  Western  roads  have  been 
going  through  a  similar  course  of  proceeding  at  the 
hands  of  the  Brotherhood  of  Railroad  Trainmen  and 
the  Order  of  Railway  Conductors,  who  also  asked  for 
higher  pay.  Here  an  agreement  has  been  reached 
granting  a  flat  increase  in  wages  of  10%.  This,  we 
are  told  in  the  news  dispatches,  will  mean  an  added 
expense  of  $5,000,000  a  year  to  the.  railroads. 

Can  the  Western  managers  justify  these  increases? 
Can  they  justify  any  increase  at  all  at  this  juncture? 
The  state  of  general  business  certainly  does  not 
warrant    any    larger    outlays,    seeing    that    trade    is 


declining.  Consequently,  no  new  revenue  can  be 
looked  for  from  an  increase  in  business.  Nor  can 
it  be  claimed  there  is  anything  in  the  condition 
or  the  prospects  of  the  roads  themselves  that  would 
justify  any  further  additions  to  operating  cos 
Nothing  has  been  more  conspicuous  in  recent  months 
than  the  frightful  way  in  which  railroad  net  reve- 
nues have  been  shrinking.  Nor  is  the  attitude  of 
the  Inter-State  Commerce  Commission  such  as  to 
furnish  a  plausible  excuse  for  new  additions  to  operat- 
ing cost.  Shippers  are  fighting  the  proposed  advan 
in  rates — which  is  the  only  way  in  which  compensation' 
could  be  found  for  the  higher  operating  cost — tooth 
and  nail.  What  the  Commission  will  eventually  do  is 
in  doubt.  But  suppose  some  moderate  advance  is 
eventually  granted,  this  at  the  most  will  cover  only 
a  small  fraction  of  the  additions  to  expenses  repre- 
sented by  the  advances  in  wages  already 
made. 

Control  of  rate  increases  is  now  absolutely  in  the 
hands  of  the  Commission  and  the  Commission  by  its 
conduct  during  the  last  six  months  has  made  it  plain 
that  it  will  not  consent  to  let  any  advances  go  into 
effect  until  after  prolonged  investigation  and  argument . 
It  has  the  power  to  hold  up  every  advance  that  may 
be  proposed  for  a  period  altogether  of  ten  months. 
It  is  so  overwhelmed  with  work  that  these  ten  months 
will  be  necessary  if  each  advance  is  to  be  investigated. 
Therefore,  the  possibility  of  getting  higher  rati  s, 
except  on  the  applications  already  made,  is  put  off 
far  into  the  future.  On  the  other  hand,  the  advances 
in  wages  now  consented  to  will  go  into  immediate 
effect. 

The  whole  sum  and  substance  of  the  matter,  there- 
fore, is  that  railroad  managers  are  consenting  to  large 
further  increases  in  their  monthly  and  yearly  expend- 
without  any  immediate  chance  of  being  able  to  offset 
the  same.  Is  that  right?  Is  that  in  accordance  with 
a  proper  conception  of  their  duties  and  responsibliti*  -? 
Remember  that  it  has  been  estimated  that  the  various 
advances  in  wages  made  through  the  calendar  year 
1910,  prior  to  these  latest  ones,  will  swell  the  expense 
accounts  of  the  railroads  system  of  the  United  States 
by  $100,000,000  to  $150,000,000  per  year.  No  way 
has  as  yet  been  pointed  out  of  meeting  this  additional 
expense  except  by  higher  freight  charges,  and  resort 
to  that  expedient  we  have  seen  is  practically  un- 
available. 

Why,  therefore,  blindly  continue  in  a  course  which 
must  lead  to  inevitable  destruction?  We  know  that 
carriers  would  avoid  the  inconvenience  to  the  public 
which  must  result  from  a  strike,  but  it  seems  to  us  the 
proper  course  for  railroad  managers  hereafter  to 
pursue  when  they  are  confronted  by  a  body  of  em- 
ployees demanding  higher  pay  is  to  ask  these  em- 
ployees first  to  find  the  means  to  meet  the  expen-c 
Confronted  with  such  an  alternative, these  employees 
might  then  themselves  appeal  to  the  Commission  and 
ask  the  latter's  consent  to  higher  rates.  Such  an 
appeal  might  prove  a  great  deal  more  effective  than  if 
the  managers  made  it.  At  all  events,  the  matter 
ought  to  be  put  up  to  the  employees  themselves. 
and  if  then  they  choose  to  strike  let  them  take  the 
responsibility  and  let  the  public  know  where  the  blame 
belongs.  The  cost  of  living  is  now  declining,  and  this 
is  no  time  for  granting  gratuities. 
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In  his  forthcoming  report,  State  Comptroller  Clark 
Williams— who  goes  out  of  office  with  the  close  of  the 
year — discuss  stively  the  now  inheritance- 

law.    He  shows  thai   th<    State    cannot    expect    the  in- 
ert .  ■  i  enue  counted  upon.     The  tax  is  so  easy  to 

ide.  Thus  there  is  a  new  ground  of  objection  to  it. 
A.VOJ  ■  is  possible  by  a  mere  change  of  domicile. 

\     New    York    citizen    who    chooses    to    transfer   his 

nove  from  the  reach  of  this 
i ax  all  hi  mated  outside  by  moving  his 

legal      sicl         .  And  the  city  bu  his 

choice  of  two  S  onveniently  near;  if  he  wishes 

his  New  York  property  also,  says  Mr. 
Williams,  "he  has  but  to  organize  a  corporation  in 
another  State  and  transfer  his  property  to  it  in  pay- 
ment for  its  stock.' 

This  country  has  gone  far  on  the  very  questionable 

I  dangerous  path  of  using  taxation  for  purpo 
beyond  revenue  and  even  inconsistent  with  revenue. 
But  when  the  State,  through  a  graded  tax,  seeks  to 
take  lily,  15%,  20%,  and  on  amounts  above  $1,- 
000,000  even  'JV  ;  .  of  the  bequest,  it  is  time  to  call  a 
halt.     A    sure    result,    which    has    already    begun   to 

■  w  its  df,  is  to  expel  capital,  and  this  country , which 
still  needs  capital  for  development,  cannot  afford 
to  threaten  it.  Expedients  to  "reach"  i  vi  rything 
and  everybody,  resident  and  non-resident,  will  cer- 
tainly make  all  American  securil  able  in 
foreign   ey<  s. 

The  si1  tation  is  greatly  aggravated  where  the 
Empire  Stal  •  alone  embarks  upon  such  a  course,  for 
tire  inevitable  effect  will  be  that  other  States  will  gain 
capital  at  its  expense. 

This  latest  tax  schedule  was  enacted  hastily,  with- 
out thought.  Governor  Dix  is  a  busim  -  ■•.  i,  not  a 
politician  in  the  .He  may  be  expected  to 

judge   business    -alii.-        ra  ionally.     This    is   one   of 
many  subjects  which  deserve  a  cool  and  sane  review- 


ing. 


\  special  news  tch  to  the  "Times"  tells  us  that 

pas  -   awaiting   incoming  or  outgoing  trains  in 

the  Union  Station  of  the  Pennsylvania  road  in  Pitts- 
burgh are  hereafter  to  be  entertained  into  forgetfulness 
of  delay  by  moving  picture  shows.  The  films  are  to 
be  changed  daily,  and  a  strict  censorship  will  exclude 
everything    objectionable.     Utility   is    to    be    consid- 

id,  also,  for  instead  of  being  given  by  a  voice  bawl- 
ing through  a  megaphone,  the  train  announcements 
will  be  projected  upon  the  picture  field. 

Supposing  this  story  correct,  it  gives  another  ex- 
ample of  progressives  ss  and  of  a  desire  to  court  public 
favor.  What  Tennyson  called  "the  many-headed 
beast''  keeps  a  growl  always  ready,  and  is  just  as 
unanimous  in  demanding  more  and  more- done  for  it 
as  in  complaining  against  even  the  smallest  incre 
in  rate-.  When  the  Long  Island  road  abandoned, 
because  no  longer  profitable  to  it  in  any  sense,  a  ferry 
which  it  had  maintained  for  some  years  between  Wall 
Street  and  Long  Island  City,  there  was  a  complaint 
which  was  rather  faintly  echoed  when  the  annex  boat 
between  Brooklyn  and  Jersey  City  was  recently  dis- 
continued, for  the  same  reason.  The  complaint 
seemed  to  hold  that  if  a  particular  convenience  had 
once  been  established,  it  could  not  be  withdrawn  for 
any  reason;  and  if  the  argument  set  up  were  pushed 
to  the  extreme  it  would  declare  that  if  some  patrons 


(just  how  few  was  not  stated)  only  wanted  a  train  at 
any  particular  hour  and  minute,  it  must  be  found 
ready.  For  do  not  railroads  exist  "for  the  public," 
and  are  they  not  to  "serve"? 

Nobody  denies  the  abstract  proposition:  how  far 
it  can  be  carried  into  practice  (without  bankrupting  the 
road,  for  instance)  is  still  to  be  definitely  determined. 
Meanwhile,  it  is  timely  to  note  that  the  railroads  really 
desire  and  strive  to  please. 


Existence  of  such   a  body  as  an  Art  Co  ion, 

notwithstanding  the  very  word  "commissions"  be- 
gins to  put  the  careful  citizen  upon  inquiry,  is  amply 
justifiable,  and  even  necessary,  in  such  a  city  as  this, 
provided  the  "Art"  is  genuinely  in  the  men  composing 
it,  and  provided  their  feeling  for  beauty  is  qualified 
and  guided  by  sound  business  and  good  sense.  There 
is  need  of  some  power  to  preserve  the  city  from  archi- 
tectural and  monumental  horrors,  and  from  such  mon- 
strous crudity  as  caused  a  park  commissioner,  many 
years  now  past,  to  set  himself  at  cutting  away 
in  Central  Park  so  as  to  open  what  he  called  • 
which  were  views  of  elevated  structures  and  other  city 
characteristics  that  had  been  cleverly  screened  from 
sight  by  the  landscape  gardeners  who  created  the 
park  out  of  a  rocky  waste. 

The  minutes  of  the  Art  Commission  for  1908  and 
its  reports  for  that  year  and  1909  indicate  that 
the  members  possess  activity,  public  spirit  and  some 
genuine  art  sense  and  common-sense.  Their  report 
for  1909  is  illustrated,  not  with  pictures  of  what  might 
be,  'out  of  what  is,  aecompaniecl  by  brief  comment. 
Some  very  good  monumental  works  are  misplaced, 
not  having  good  backgrounds  and  being  in  a  huddle 
of  traffic.  Conspicuous  examples  are  the  Washington, 
Lincoln  and  Greeley  statues;  also  that  of  Nathan  Hale. 
Examples  of  good  background  and  surroundings  are 
the  Solders'  and  Sailors'  monument  and  several  ani- 
mal figures  in  the  parks. 

Some  examples  of  hicleousness  are  almost  depressing 
to  artistic  hopes.  The  Brooklyn  Heights  Association, 
mentioned  in  the  "Chronicle"  at  the  time  of  its  found- 
ing a  year  or  more  ago,  shows  us  particularly  the 
Brooklyn  approach  to  the  first  bridge,  as  a  shocking 
example.  The  structures  at  that  place  are  really  as 
unsightly  and  as  little  related  to  anything  beyond 
unrelieved  ugly  utility  as  are  the  pig-sty  and  woodshed 
extension  of  a  rural  farmhouse.  One  bridge  over  the 
Seine  and  the  Westminster  Bridge  in  London  are  shown 
as  examples  of  what  might  be.  The  association  de- 
sires the  city  to  acquire  several  strips  of  private  prop- 
erty in  that  neighborhood, now  assessed  at  a  little  over 
2J^  millions.  That  this  is  desirable,  and  that  on  its 
intrinsic  merits  and  advantages  it  ought  to  be  done, 
can  readily  be  granted;  that  it  is  feasible  at  present 
is  much  less  clear.  Incidentally,  however,  we  may 
take  the  case  as  one  more  example  showing  that  the 
city  ought  to  conserve  its  financial  resources  for  its 
many  growing  needs,  and  not  load  itself  almost  to 
staggering  by  subways  which  private  capital  is  ready 
to  build. 

The  catalogue  of  works  of  art  owned  by  the  city 
includes.  174  portraits,  17  mural  decorations.  17  tab- 
lets and  205  pieces  of  sculpture— such  as  they  are, 
we  must  reluctantly  add.  Yet  it  is  something  that 
beauty's  own  justification  for  being  is  admitted,  even 
as  an  abstract  proposition.     Materialistic  as  we  still 
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arc.  it  is  a  step  in  progress  that  we  are  beginning  to 
perceive  that  beauty  is  also  a  commercial  asset  and 
can  make  commercial  returns.  That  we  do  not,  as  yet, 
very  well  know  how  to  be  decorative  and  artistic  is 
not  really  discouraging,  as  against  evidence  that  we 
are  feeling  a  desire  and  reaching  a  determination  to  be 
so.  Ugly  tilings  are  not  necessarily  things  of  utility, 
and  useful  things  can  be  beautiful  also;  it  is  much  to 
perceive  this. 

Superficially  there  have  been  one  or  two  develop- 
ments suggestive  of  monetary  stringency  here  and 
abroad,  but  the  truth  is  that  a  year  has  seldom  closed 
with  conditions  so  comfortable  in  the  leading  financial 
centres  of  the  world.  A  rise  in  call  loans  in  New  York 
on  Thursday  to  5%,  though  the  maximum  rate  re- 
corded since  the  first  week  of  January  last  and  yes- 
terday to  7%  for  a  few  transactions,  meant  only 
the  calling  of  loans  by  several  of  the  larger  down- 
town institutions  that  must  provide  considerable 
sums  for  corporations  about  to  disburse  January  divi- 
dends and  interest  on  bonds  and  notes.  On  the  same 
days  Stock  Exchange  facilities  for  long  periods  were 
obtainable  at  a  new  low  charge  for  the  season,  namely 
S^2l  c.  It  would  not  be  much  of  an  exaggeration  to 
state  that  funds  are  almost  unlendable  for  speculative 
purposes,  while  even  the  demand  from  mere ant i I" 
sources,  for  a  time  so  extensive  as  to  maintain  dis- 
counts nearly  1%  above  interest  rates,  has  diminished 
so  radically  that  high-grade  bills  can  be  placed  at  a 
minimum  of  4%.  Last  Saturday  the  Clearing-House 
banks  were  able  to  report  a  small  gain  in  surplus, 
bringing  the  actual  total  up  to  $9,895,725,  and,  though 
the  heavy  transactions  incidental  to  the  end  of  the 
year  may  weaken  the  banking  position  for  a  week  or 
two,  every  confidence  is  felt  that  before  the  end  of 
January  the  position  here  will  be  one  of  great  strength. 
Indeed,  everything  points  to  a  period  of  abnormally 
cheap  money  in  the  early  months  of  1911. 

Abroad  the  most  notable  incident  of  the  week  was 
a  drop  in  the  reserve  of  the  Bank  of  England  from 
46%%  lasl  week  to  below  38%  tins  week.  A  decline 
of  83^2%  looks  somewhat  startling,  but  when  the  cir- 
cumstances are  understood  and  precedents  are  recalled 
to  mind,  the  matter,  it  is  discovered,  is  quite  in  line 
with  the  natural  order  of  events  during  the  final  week 
of  December.  The  decrease  in  the  ratio  of  reserve- 
was  brought  about  less  by  a  shrinkage  in  bullion  of 
$7,5-10,000  than  by  an  expansion  in  what  is  technically 
called  "other  securities,"  but  what  is  really  equivalent 
to  loans  as  understood  in  this  country.  The  increase 
in  this  account  reached  $42,845,000.  It  may  be  well 
to  explain  that  it  is  customary  for  banks  carrying  large 
quantities  of  long  bills,  or  discounts,  to  turn  them  into 
the  Bi  ■  td  just  bef(  ad  of  the  \ 

and  have  the  money  derived  therefrom  credited  to 
their  accounts.  One  logical  result  of  this  operation 
I  this  week  by  an  increase  of  $30,115,000 
in  ordinary  deposits,  the  majority  of  those  who 
handed  their  bills  to  the  Bank  for  discount  having 
simply  had  the  proceeds  deposited  in  their  names. 
An  English  financial  institution  likes  to  be  able  to 
record  in  its  Dec.  31  balance  sheet  a  generous  amount 
of  cash  to  its  credit  in  the  Bank  of  England,  since  this 
money  is  tantamount  to  cash  reserve.  We  might  add 
tha  oroportion  of  reserve  is  the  best   re- 

corded in  the  closing  week  of  the  year  in  recent  times, 


while  the  total  amount  of  bullion  on  hand  ($156,777,725) 
is  also  above  the  average.  There  can  be  little  doubt 
that  the  usual  return  flow  of  cash  will  take  place  after 
the  new  year  opens,  and  that  the  banks,  having  ac- 
complished their  "window-dressing,"  will  again  ac- 
cumulate bills  for  discount  and  thus  relieve  the  Central 
Bank  of  its  extra  burden.  The  sound  state  of  the 
London  money  market  is  reflected  by  the  low  rates 
current  for  bills — less  than  3^%. 

On  the  Continent  rates  are  lower  rather  than  higher 
as  compared  with  a  week  ago.  The  Imperial  Bank  of 
( lermany  secured  some  $2,500,000  new  gold  in  London  . 
on  Wednesday,  and  this  contributed  to  weaken  dis- 
counts in  Berlin;  bills  now  forwarded  from  New  York 
are  accepted  on  the  low  basis  of  3%%,  which  is  1^% 
under  the  Reichsbank's  minimum  charge,  a  difference 
wide  enough  to  portend  a  reduction  in  the  official 
quotation  in  the  early  part  of  1911.  The  Bank  of 
France  this  week  sustained  a  loss  of  $2,000,000  in  gold 
and  silver  and  was  obliged  to  increase  its  note  circu- 
lation and  bills  discounted  by  more  than  $56,000,000; 
yet  the  discount  rate  in  Paris  has  fallen  to  2%%.  An 
official  statement  issued  by  the  French  Bank  yesterday . 
referring  to  its  refusal  to  sell  gold  for  export,  explained 
that  the  measure  was  not  directed  against  America, 
but  was  merely  a  precaution  to  protect  the  gold  reserve 
in  view  of  the  bad  crops  in  France  and  the  con- 
sequent purchases  of  cereals  abroad.  As  to  the 
probable  course  of  rates  in  the  new  year,  no 
very  definite  predictions  need  be  ventured,  as  the 
generally  expected  easiness  may  be  checked  to  some 
extent  by  extensive  applications  for  new  capital  on 
the  part  of  governments,  municipalities,  railways  and 
other  corporations.  The  cables  announce  that  a 
South  Manchurian  loan  of  $30,000,000  is  about  to  be 
floated  in  London,  where  the  total  new  issues  for  the 
year  have  approximated  $1,350,000,000. 

According  to  some  Washington  correspondents,  the 
unabated  zeal  of  the  Government  in  attacking  trusts 
(which  are  assumed  to  constitute  one  side  of  a  real  issue 
while  the  people  at  large  constitute  the  other),  is  now 
to  undertake  more  labor  by  proceeding  against  the 
companies  that  make  electrical  goods.  Assuming  that 
the  announcement  is  not  premature,  and  taking  (as 
for  the  purpose  we  may  do)  electric  light  and  electric 
power  as  one  subject,  we  may  point  out,  in  reasonable 
mitigation  of  any  sins  laid  to  these  companies'  charge, 
that  the  service  to  the  public  is  enormous.  It  is  al- 
most impossible  to  estimate  the  debt  to  the  genius  who 
produced  those  two  great  modern  applications.  With- 
out electrical  propulsion,  rapid  transit  by  all  urban 
I  rural  electric  surface  lines  would  not  exist  and  all 
underground  and  under-river  tunnels  would  be  im- 
possible. This  agent  of  in<  ble  service  came  just 
as  it  was  needed,  and  it  will  do  us  no  harm  to  remem- 
ber that  we  have  no  right  to  demand  it  as  a  gift.     . 

But  the  most  interesting  point  in  this  new  line  of  at- 
tack concerns  the  relation  of  patents  to  it.  It  is  un- 
deniable that  some  abuses,  almost  leading  to  a  just 
suspicion  of  collusive  action  in  some  extreme  cases, 
have  arisen  in  the  operation  of  the  patent  system.  It 
is  known  that  self-interest  has  not  invariably  moved 
owners  of  pat  diem  into  prompt  working, 

as  it  was  assumed  they  would  naturally  do;  on  the  con- 
trary, patents  on  improved  devices  have  sometime- 
been  withheld  from  use  by  their  owners  through  as- 
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signment,  because  they  saw  more  profit  by  withhold- 
ing than  by  working.  It  is  fairly  open  to  argument 
whether  the  patent  law  ought  not  to  be  somewhat 
modified  in  the  interest  of  the  whole  people — whether, 
in  particular,  it  would  not  be  wiser  to  adopt  the  Euro- 
pean practice  of  voiding  a  patent  which  is  not  worked 
according  to  some  specified  minimum  of  degree  and 
time.  This,  however,  need  not  be  discussed, since  it 
is  wholly  a  question  for  the  future  and  has  no  bearing 
upon  any  existing  patent. 

To  permit  the  owner  of  a  patent  which  is  of  public 
importance  and  is  now  in  profitable  working  to  acquire 
and  lock  up  another  patent  which  he  perceives  would 
reduce  instead  of  increase  his  profits,  is  undeniably 
towards  monopoly;  to  make  his  own  terms  for  mar- 
keting a  patented  article  is  also  monopolistic.  There 
is  no  question  that  this  familiar  word,  now  used  as  a 
missile  and  imagined  to  be  deadly  to  the  object  aimed 
at.  may  be  justly  leveled  at  every  patented  article 
in  tli"  list.  But  it  might  clear  the  mind  to  remember 
that  no  article  is  a  genuine  monopoly  unless  the  law 
has  exclusively  given  it  to  one  producer  or  seller  and 
prohibited  it  to  all  others.  In  the  time  of  John  Hamp- 
den, the  sovereign  made  such  grants;  they  are  forbid- 
den and  hated  in  this  country,  except  that  the  patent 
law  founds  one,  which  is  at  once  solitary  and  absolute. 

This  law  giants  an  "exclusive  right  to  make, use 
and  sell",  and  every  existing  patent  is  clearly  a  con- 
tract. Just  what  is  involved  in  this  exclusive  right 
must  be  left  to  the  courts;  but  the  language  is  appar- 
ent ly  a  broad  as  could  possibly  be  made.  In  Section  8 
of  the  Constitution,  the  framers,  with  monopolies  a 
subject  fresh  in  their  minds,  enumerated  among  the 
powers  of  Congress  "to  promote  the  progress  of  science 
and  the  useful  arts  by  securing  for  limited  times  to 
authors  and  inventor-  the  exclusive  right  to  their  re- 
spective writings  and  discoveries."  The  right  is  here 
declare<!  to  be  "exclusive."  with  only  a  limitation  in 
time.  The  motive  is  declared  to  be  the  general  pub- 
lic good;  and  while  it  is  permissible  to  argue  whether 
the  exelusiveness  should  not  be  modified  hereafter,  for 
the  better  furtherance  of  this  general  good  of  the  coun- 
try, the  absoluteness  of  the  right  and  its  breadth  seem 
clear. 

Relief  from  the  burden  of  monopoly,  as  in  the  pur- 
chase price  of  improvements,  is  provided  by  limitation 
in  time;  endure  it  ,  and  it  comes  to  its  end.  As  for  the 
reported  contention  that  the  electrical  companies 
have  no  valid  patents  in  force  on  lamps  and  cannot 
lawfully  fix  prices  on  those  because  of  patents  on  ma- 
chines used  in  making  them,  is  not  this  a  question  of 
fact  in  the  open  market?  If  the  fact  is  that  lamps 
cannot  be  made  in  competition,  without  using  patented 
methods,  control  over  those  methods  i  ■  em  ;  to  involve 
control  of  the  i  3  of  the  i  i  >duct  of  those  methods. 
Thus  we  coin''  back  to  th  exclusiven 
a  patent  for  a  limited  time,  and  the  natural  remedy 
is  to  restrain  impatience  until  the  grant  expir< 


Immigration  into  the  United  States  during  Novem- 
ber 1910,  while  noticeably  less  than  for  the  same 
period  of  1909,  was  very  much  greater  than  in  1908. 
The  total  influx  reached  86,144  (comprising  74,353 
immigrant  and  11,791  non-immigrant  aliens),  con- 
trasting with  98,020  in  the  month  last  year  and  only 
50,965  in  1908.  Italians,  as  usual,  made  up  the  greatest 
quota  of  the  aggregate,  but  arrivals  of  English,  Ger- 


mans, Hebrews,  Poles  and  Greeks  continued  com- 
paratively large  and  quite  generally  in  excess  of  a 
year  ago. 

For  the  eleven  months  of  the  calendar  year  1910  the 
total  inward  movement  of  aliens  (immigrant  and  non- 
immigrant combined)  was  1,154,679,  against  1,063,486 
for  the  like  interval  of  last  year,  496,474  two  years 
ago  and  1,428,361  in  1907.  Emigration  of  aliens  in 
November  was  along  moderate  lines  and  rather  less 
than  for  the  same  month  of  recent  years.  For  the 
eleven  months  of  1910  the  efflux  of  steerage  passengers 
aggregated  365,852,  against  299,802  last  year,  559,816 
in  1908  and  438,540  in  1907.  Striking  a  balance  be- 
tween the  inward  and  outward  movements,  we  learn 
that  for  the  eleven  months  since  January  1  1910  there 
was  a  net  gain  of  788,827  in  the  foreign-born  popula- 
tion of  the  country,  this  comparing  with  an  addition 
of  763,684  in  the  period  of  1909,  a  loss  of  63,342  in 
1908  and  an  increase  of  989,821  in  1907. 

Foreign  discounl  rates  close  the  year  on  a  remarka- 
bly low  level.  The  drop  of  Sy$%  in  the  ratio  of  re- 
serve carried  by  the  Bank  of  England  has  not  been 
'followed  by  any  notable  rise  in  the  value  of  monev. 
although  naturally  the  undertone  is  firm  on  account  of 
the  imminent  settlements.  The  range  for  sixty  and 
ninety-day  bills  to  arrive  next  month  is  3*4  to  3 Y%%, 
while  spot  bills  are  negotiable  at  3  7-16%  to  3%%. 
In  Paris  there  has  been  a  recession  to  2%%  for  both 
spot  bills  and  bills  to  arrive.  Berlin  has  again  been 
benefited  by  the  importation  of  gold  from  the  Lon- 
don open  market;  the  private  discount  rate  there  has 
weakened  to  4^%  for  spot  bills  and  to  3%%  for  lulls 
to  arrive,  the  latter  figure  suggesting  that  a  reduction 
in  the  Bank  rate  is  looked  for  early  in  the  new  year. 
Amsterdam  quotes  'S}4%  for  commercial  and  4% 
for     finance    paper.       Brussels     is    a    shade     firmer 

at  m%. 

The  Bank  of  England  disclosed  in  its  weekly  state- 
ment issued  on  Thursday  a  loss  of  £1,508,348  bullion, 
and  since  then  there  have  been  exports  to  India  and 
the  Continent  of  £450,000.  The  total  decrease  in 
reserve  was  £1,475,013.  As  is  usual  at  the  end  of 
December,  the  Bank  was  called  upon  to  accept  a  mass 
of  long  bills  for  discount;  loans  showed  the  very  large 
increase  of  £8,569,068,  the  bulk  of  which,  however— 
£6,023,081— was  placed  to  the  credit  of  ordinary  de- 
po  its.  Public  deposits  were  swelled  to  the  extent  of 
£1,068,095.  Our  special  correspondent  in  London 
advises  us  that  gold  was  exported  during  the  week  in 
considerable  volume  to  Egypt  and  India,  and  that  the 
bullion  held  at  the  close  of  the  Bank  week  was  £31,- 
355,545.  The  ratio  of  reserve  to  liabilities  i  •  reased 
from  46.3.V  .  i.  st  week  to  37.86%  this  week,  which 
figure  has  no,  :  exceeded  in  the  final  week  of  De- 
cember for  a  number  of  years.  Our  correspondent 
further  advises  us  that  the  loss  of  bullion  for  the  week 
was  due  in  the  main  to  ship--    iti  interior  of 

Ireai  Britain,  but  exports  to  Egypt  were  also  of  rather 
rge  volume,  as  already  stated.  The  inflow  into  the 
Bank  was  light  and  was  made  up  largely  of  purchases  in 
the  openmarket.  Thedetails  of  the  movement  into  and 
out  of  the  Bank  w<  re  as  follows:  [mports,  £90.000  (of 
which  £6,000  from  Australia  and  £84,000  I  ighl  in 
the  open  market);  exports,  £604,000  (,.f  which 
£341,000  to  Egypt,  £130,000  to  Be  ,  £100,000  to 

South  America  and  £33,000  to  various    i  as) 
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and  shipments  of  £994,000  net  to  the  interior  of  Great 
Britain . 

That  there  had  been  over-expansion  of  bank  credit 
and  that  a  day  of  reckoning  would  come,  probably  at 
the  end  of  the  year,  was  a  claim  made  six  months  ago, 
and  even  three  months  ago.  But  what  has  the  end 
of  the  year  actually  brought  to  the  local  money 
market?  Although  there  was  a  temporary  rise  in 
over-the-year  loans  yesterday  to  a  maximum  of  7%, 
the  average  ruling  rate  for  call  loans  in  this,  the 
final,  week  of  the  j'ear  has  been  tinder  4%,  time 
money  has  declined  to  the  unusually  low  rate  of 
3^j@3*^%,  and  at  the  same  time  commercial  paper 
rates  have  weakened  to  4@43^%.  These  quotations, 
low  as  they  are,  do  not  fully  represent  the  plethoric 
state  of  the  market.  Banks  and  trust  companies 
having  large  sums  to  lend  on  high-grade  collateral  have 
been  unable  to  find  borrowers  on  the  terms  named, 
so  limited  is  the  need  for  accommodation.  Stock 
Exchange  houses  complain  that  they  are  carrying 
exceedingly  small  lines  of  stock  for  their  customers 
and  that,  far  from  having  to  borrow  time  money,  they 
are  in  a  position  to  enter  the  market  as  lenders.  The 
easiness  has  been  contributed  to  by  the  withholding 
of  new  offerings  of  securities  pending  the  opening  of  the 
jjew  year;  it  is  computed  that  the  flotation  of  loans  by 
railroad  and  other  corporations  during  the  second  half 
of  1910  lias  been  equal  to  only  half  the  amount  sought 
in  the  first  six  months  of  the  year.  The  prospects  for 
distributing  bonds  and  short-term  notes,  however,  are 
brightening,  and  extensive  offerings  are  looked  for 
within  the  next  two  months.  If  the  railroads  are 
given  permission,  as  they  certainly  should  be ,  to  advance 
freight  rates,  a  beneficent  stimulus  would  be  given 
the  development  of  transportation  facilities  on  the  scale 
demanded  by  the  growth  of  the  country,  and  the  new 
securities  issued  for  this  purpose  would  Tend  to  prevent 
the  rise  in  foreign  exchange  and  the  loss  of  gold  to 
Europe  which  not  infrequently  occur  in  the  spring 
of  the  year,  to  say  nothing  of  the  other  advantages  to 
be  derived  by  providing  needed  employment  for  labor 
and  orders  for  steel  manufacturing,  railway  equipment 
and  allied  industries. 

Call  money  was  not  affected  by  th  i1  ions  for 

dividend  and  interest  payments  until  Thursday. 
Until  then  the  maximum  quotation  for  the  week  had 
been  only  '■','  y  ,  .  reached  on  Wednesday,  while  on  that 
day,  as  well  as  on  Tuesday,  obligations  were  renewed 
at  3%%.  On  Thursday  some  calling  of  loans  took 
place  and.  a  few  borrowers  paid  as  high  as  ',' ■','  in  the 
afternoon,  but  most  of  the  business  was  done  at  3}^'  ,  . 
Ye  -hour    borrowers    had    to    pay    a 

high  •■;  the   range  was  5%  to  7%,  the  final  loan 

beii  ai    ■>'_,   ,.     T]  flotations  cannot  be 

reg  i\  'he  lasl   day  of  the  year — 

no  :    ■•  !:    >ney  loans  are  made  on  Saturdays. 

DtuhiLC  the  first  half  of  th  k  the  range  for  time 

money  was  3%%  to  4%,  but  competition,  to  place 
fun  tier  as  the  week  progri     ed,  and  on 

Thursday  contracts  were-  entered  into  at  a  new  mini- 
mum for  the  season — 334%.  Only  in  exceptional  c; 
can  funis  be  placed  at  4%,  while  e"ven  3:V<  is  not 
always  obtainable.  The  range  may  be  given,  there- 
fore, as  3J^@3%%  for  all  periods  from  sixty  days  to 
six  lis.     Th  ivity  noted  in  commercial  paper 

;    ided    during    the    last     two    davs. 


Most  financial  institutions  as  well  as  mercantile  com- 
panies have  been  too  busy  with  other  matters  calling 
for  adjustment  before  Dec.  31st  to  pay  much  attention 
to  commercial  paper  transactions.  The  out-of-town 
demand  has  been  fairly  good,  and  the  drawing  of  bills 
has  fallen  off  to  such  an  extent  that  rates  have  re- 
sponded quickly  to  the  fall  in  money.  The  best  4  to 
6  months'  single-name  bills  and  60  to  90  days'  endorsed 
bills  receivable  can  now  be  placed  at  4@4^%,  while 
ordinary  single  names  range  from  4%  to  5%.  After 
Tuesday's  settlements  have  been  effected  more 
activity  is  expected. 

Foreign  exchange  movements  have  of  late  years 
become  so  erratic  and  frequently  so  strikingly  at  vari- 
ance with  trade  and  international  monetary  conditions 
that  movements  which  five  years  ago  would  have  been 
regarded  as  sensational  now  excite  little  comment. 
Had  any  one  in,  say,  the  summer  of  1900,  or  even  of 
1905,  predicted  that  in  the  final  week  of  the  year  ster- 
ling would  decline  to  the  gold-import  basis,  his  repu- 
tation would  have  suffered  severely.  Yet  that  is  ex- 
actly what  has  happened  in  the  closing  days  of  1910. 
The  fact  does  not  appear  to  have  become  widely  known 
that  New  York  bankers  were  bidders  for  the  $5,000,000 
new  South  African  gold  offered  in  the  open  market  in 
London  on  Wednesday.  We  learn  that  one  influential 
institution  was  prepared  to  pay  appreciably  above 
the  Mint  price  for  the  consignment,  and  had  the  oppor- 
tunity offered  it  is  probable  that  at  the  last  moment 
the  limit  would  have  been  raised  sufficiently  to  secure 
the  metal  in  spite  of  the  rather  stiff  price  paid  by 
Berlin  and  London.  The  state  of  our  foreign  exchange 
market  can  only  be  described  as  exceptional.  The 
balance  of  our  exports  over  imports  for  the  year  does 
not  at  all  warrant  the  demoralization  now  prevalent — 
no  large  quantity  of  exchange  can  be  disposed  of 
above  4  S5  for  demand  sterling  or  4  85^  for  cable 
transfers,  while  yesterday  there  was  a  sudden  drop  to 
4  84^4  and  4  8534,  respectively.  Nor  does  the  relative 
value  of  money  here  and  in  London  conduce  to  ab- 
normally low  exchange  quotations,  since  time  loans 
here   are   virtually  on   a   par  with  private   discounts 

oad.     Unless    bankers    have    misrepresented    the 
extent   of  their  sales  of  securities   to   Europeans,  by 

:atly  understating  their  volume  of  business, 
the  explanation  cannot  be  found  wholly  in 
this  direction.  In  exchange  circles  a  good 
deal  of  importance  is  attached  to  the  liqiudation  of  a 
huge  quantity  of  bills  accumulated  by  a  certain  trust 
company,  whose  directors  decided  that  the  money 
thus  locked  up  could  be  used  to  better  advantag 
It  is  currently  rumored  that  the  institution  referred 
to  carried  upwards  of  $25,000,000  of  exchange,  and 
that  the  great  bulk  of  this  was  forced  on  the  market 
this  month.  After  al!  this  has  been  said,  however,  the 
position  still  remains  puzzling.  There  has  been  an 
unseasonable  lack  of  inquiry  for  remittance  during  the 
last   fortnight.     It    was   thought   that   after  the   final 

amer  to  reach  Europe  this  year  had  sailed  fromNew 
York  the  iniying  of  cable  transfers  to  meet  January  1st 
obligations  would  become  extremely  keen.  But  nol 
ing  of  the  kind  has  been  witnessed.  Instead,  tl 
quotation  ;V->  cable  transfers  within  the  last  week  h  - 
fallen  from  4  S5%  to  as  lovi  a-  i  853  i  ■  l  '■"  tain  op<  .  - 
owever,  do  not  calculate  upon  further  weakness 
imn    dii     4y  after  the  year  ends.     I    e  son  that 
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very  large  percentage  of  the  dividends  and  interest 
payments  on  American  sccruities  now  abroad  will 
have  to  be  remitted,  not  before  but  after  Jan.  1, 
and  that ,  consequently,  there  will  be  an  increase  in  the 
demand  for  exchange  in  the  first  half  of  next  month. 
The  market's  tone  could  not  well  be  weaker  than  it 
lias  been  this  week  nor  could  the  dulness  be  much 
more  pronounced.  The  principal  handlers  of  ex- 
change have  endeavored,  whenever  possible,  to  avoid 
having  to  press  their  bills  on  the  market.  Yet  the 
movement  throughout  the  week  has  been  downwards 
rather  than  upwards,  although,  until  yesterday,  quo- 
tations scarcely  moved;  sight  drafts  had  ruled  between 
1  8505  and  4  8515  and  cable  transfers  between  4  8540 
and  4:  8550;  but  yesterday  a  break  to  4  84%  for  de- 
mand and  to  4  8534  f°r  cable  transfers  was  quickly  fol- 
lowed by  a  recovery  to  above  4  85  for  demand  and  to 
[  85%  f°r  cable  transfers.  It  is  quite  within 
the  range  of  possibility  that  New  York  will  again  be 
a  competitor  for  gold  in  London  next  Tuesday. 

Compared  with  Friday  of  last  week,  sterling  ex- 
change on  Saturday  was  practically  unchanged.  On 
the  resumption  of  business  on  Tuesday,  after  the  holi- 
day, demand  declined  to  4  8510@4  8515,  cable  trans- 
fers to  4  8545  @4  8550  and  sixty  days  to  4  8240  @ 
4  S245.  On  Wednesday  demand  fell  to  4  8505  @ 
4  S510  and  sixty  days  to  4  82  @4  8210;  cable  transfers 
remained  virtually  unchanged.  Demand  on  Thursday 
closed  weak  at  4  85  @4  8510,  cable  transfers  at  4  8540 
(5  \  8545  and  sixty  days  at  4  8195@4  8205.  On  Fri- 
day the  violent  fluctuations  already  described  oc- 
currei  1 . 

The  following  shows  the  daily  posted  rates  for 
sterling  exchange  by  some  of  the  leading  drawers. 


Fri.. 

Mon., 

Tues., 

Wed., 

Thurs., 

Fri., 

Dec.   23 

Dec.   26 

Dec.    27 

Dec.   28 

Dec.    29 

Dec.   30 

Brown 

J60  days  4  83 

83 

83 

83 

83 

Bros.  <fe  Co 

--1Sight__!4  86H 

86  H 

86  y2 

86  Vi 

86  H 

Kidder, 

J60days,4  83 

83 

83 

83 

83 

Peabody  &  Co... 

-_\Sight__!4  86 

86 

86 

86 

86 

Bank  of  British 

J60  days  4  83 H 

83  H 

83 

83 

83 

North  America  . . 

_.\Sight..  4  86J4 

86  Yi 

86 

86 

86 

Bank  of 

J60days4  83  !4 

HOLI- 

83 

83 

83 

S3 

Montreal 

._\Sight..!4  86 H 

DAY 

86 

86 

86 

86 

Canadian  Bank 

|60  days  4  83 

83 

83 

83 

83 

of  Commerce 

__\Sight-.:4  86H 

86 

86 

86 

86 

Heidelbach.  Ickel- 

J60  days  4  83 

83 

83 

83 

83 

helmer  &  Co 

__\Sight_.  4  86H 

86^ 

so  '  , 

86  H 

86  H 

Lazard 

J  60  days  4  83 

83 

82  H 

82^ 

823^ 

Freres   

-.ISlgUt..  4  86 

86 

85  H 

85  % 

85  y2 

Merchants'  Bank 

J  60  days  4  83  H 

83  K 

83 

83 

83 

of  Canada 

ISlght.. 

4  86^ 

86  H 

86 

86 

86 

The  market  closed  on  Friday  at  4  82  @4  8225  for 
60  days,  4  85  @  4  8510  for  demand  and  4  8545  @ 
4  8550  for  cables.  Commercial  on  banks  was  quoted 
at  4  81^@4  81%  and  documents  for  payment  4  81j^ 
@4  81%.  Cotton  for  payment  ranged  from  4  80%  @ 
4  81,  grain  for  payment  from  4  81^  @4  81%. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Dec.  30  1910. 


Currency 
Gold   ... 


Total  gold  and  legal  tenders. 


Iieceived  by 
N.  Y.  Banks. 


$7,670,000 
2,064,000 


$9,734,000 


Shipped  by 
N.  Y.  Banks. 


$4,528,000 
1,194,000 


$5,722,000 


Net  Interior 
Movement. 


Gain    $3,142,000 
Gain  870,000 


Gain    $4,012,000 


With    the    Treasury    operations    the     result    is  as 
follows. 

5"        ej 
Week  ending  Dec.  30  1910. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movement,  as  above. 
Treasury  operations 

$9,734,000 
27.800,000 

$5,722,000 
33.777,000 

Gain    $4,012,000 
Loss       5,977,000 

■ 

-  Total  gold  and  legal  tenders 

$37,534,000 

$39,499,000 

Loss    $1,965,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 

Dec.  29  1910 

Dec.  30  1909. 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

Total. 

England- . 

France 

Germany  . 
Russia    .. 
Aus.-Hun 

Spain 

Italy     ... 
Neth'lands 
Nat.Belg. 
Sweden  .. 
Swltz'land 
Norway  .. 

£ 

31,355,545 

131,176,400 

36.714,700 

148,082,000 

55,133,000 

16,418,000 

39,245,000 

10,354,000 

5.524.000 

4,473,000 

6,260,000 

1,785,000 

£ 

33~.b44~.666 

13.602,750 

6,190.000 

12,040,000 

30,782.000 

3,500,000 

2,057,600 

2,762,000 

£ 

31,355.545 

164,220,400 

50,317,450 

154,272,000 

67,173,000 

47,200,000 

42,745,000 

12,411,600 

8,286.000 

4,473,000 

6,260,000 

1,785.000 

£ 

32,628,075 

139.814,820 

37,327,300 

140,890,008 

56,487,000 

16,114,000 

38.480,000 

10.081.000 

4.226,667 

4,468,000 

4,984.000 

1,777,000 

£ 

35,040,360 

11,857,800 
7,062,000 
12,407.000 
30,782.000 
3,990,000 
2,990.400 
2,113.333 

£ 

32,628,075 

174,855.180 

49,185,100 

147,952,000 

68.894.000 

46,896,000 

42,470,000 

13,071,400 

6,340,000 

4,468,000 

4,984,000 

1,777.000 

Total  week 
Prev  .week 

486,520.645 
489,033,196 

103,978,350 
103,884.027 

590.498.995 
592,917.223 

487.277,862 
488.925,988 

106,242,893 
106,850,403 

593,520.755 
595,776,391 

PROSPERITY  AND   POPULATION. 

Both  at  home  and  abroad,  the  lately  published  com- 
plete figures  of  the  Census  Bureau,  on  the  increase  in 
population  in  the  United  States  between  1900  and 
1910,  have  attracted  great  attention.  European 
critics  in  particular,  both  political  and  financial,  have 
laid  great  stress  on  the  enormous  addition  to  the 
national  strength,  prestige  and  opportunity  shown  by 
these  striking  figures.  At  home,  discussion  has  con- 
verged more  closely  on  the  question  just  what  changes, 
if  any,  in  the  financial  and  industrial  situation  are 
foreshadowed  by  the  returns. 

The  figures  in  themselves  are  such  as  no  other  modern 
State  has  ever  been  able  to  submit.  During  the  past 
ten  years  the  population  of  the  United  States,  ex- 
cluding the  Philippines,  has  increased  15,977,691  over 
1900,  the  ratio  of  increase  for  the  period  being  21% 
and  the  total  population  at  the  present  time  being 
91,972,266.  It  is  noteworthy  that  the  actual  increase 
for  the  decade  past  has  been  greater  by  nearly  three 
millions  than  the  increase  in  the  decade  following  1890, 
which  was  13,046,861.  The  ratio  of  increase  for  that 
decade  amounted  to  20.7%,  showing  a  remarkably 
constant  forward  movement,  even  on  the  percentage 
basis.  Surveying  the  whole  period  since  1890,  the 
spectacle  of  an  increase  of  46%  in  the  country's  popu- 
lation during  twenty  years  is,  to  say  the  least,  a  most 
impressive  sociological  and  historical  phenomenon. 

In  one  respect  the  figures  submitted  by  the  Census 
have  been  not  only  peculiarly  interesting,  but  some- 
what perplexing.  In  view  of  the  great  expansion  of 
American  agricultural  production  during  the  decade 
oast — which  has  been  in  some  respects  the  salient 
movement  of  the  period — there  was  natural  curiosity 
as  to  what  would  be  the  relative  showing  of  movement 
of  population  as  between  the  cities  and  the  rural 
districts,  the  manufacturing  States  and  the  agricul- 
tural States,  the  East  and  the  West,  and,  in  a  general 
way,  between  the  consuming  communities  and  the 
agricultural  producing  communities.  To  test  this 
matter  in  the  broadest  way,  in  the  light  of  the  Census 
figures,  one  may  select  some  typical  States  of  each 
description  and  see  what  they  individually  show. 
New  York,  Massachusetts  and  Pennsylvania  will 
fairly  stand  as  representative  of  Eastern  States  which, 
from  an  agricultural  point  of  view,  are  consumers 
rather  than  producers,  and  whose  population  is  metro- 
politan rather  than  rural.  Of  these  three  States  the 
decade's  increase  in  population  in  New  York  has  been 
25.4%;  in  Massachusetts  20%;  in  Pennsylvania  21.6%, 
and  the  total  increase  in  the  three  States  foots  up 
something  over  3,700,000. 

Iowa,  Kansas  and  Nebraska,  on  the  other  hand,  arc 

fairly  typical  of  agricultural  States.     Iowa  shows  prac- 

I  ically  no  increase  in  population  for  the  decade;  Kansas 

ncreases  15%;  Nebraska  11.8%,  and  the  total  addi- 
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tion  to  population  in  the  three  States  comes  to  only 
;>">2,000.  This  is  a  somewhat  startling  result;  the 
inferences  from  it  are  hardly  modified  by  such  per- 
centage increase  in  population- as  the  45.4%  in  South 
Dakota  and  the  109.7%  in  Oklahoma,  since  both  those 
States  began  with  a  wholly  insignificant  population 
in  1900,  so  that  a  large  percentage  of  increase  was 
made  possible  on  a  comparatively  small  addition  to 
actual  inhabitants. 

But  if  this  is  the  case  between  agricultural  and 
metropolitan  population,  it  will  be  natural  to  ask 
what  light  it  throws  on  the  manifest  tendency  in  certain 
agricultural  markets  for  our  exportable  surplus  of 
certain  products  to  decrease-  and  for  prices  on  home 
markets  to  go  higher.  On  the  face  of  things,  it  would 
seem  that  the  theory  of  a  diminishing  export  surplus 
would  be  strongly  confirmed  by  the  Census  figures. 
But  such  a  conclusion  must  not  be  too  hastily  adopted . 
In  the  first  place,  it  has  been  shown  that,  somewhat 
contrary  to  the  general  impression,  the  average  size 
of  all  our  annual  agricultural  crops  has  increased  dur- 
ing the  period  at  a  possibly  larger  percentage  than  the 
country's  population  itself.  Furthermore,  it  must  be 
remembered  that  with  agriculture  one  thing  is  true 
which  is  not  true  with  manufacture — namely,  that 
expansion  of  farming  area  and  agricultural  output  is 
possible  without  an  equivalent  increase  in  population. 
In  other  words,  the  problem  of  finding  or  creating 
fertile  lands,  hitherto  not  available  for  production,  is 
the  fundamental  question  rather  than  the  providing  of 
fresh  human  energy  in  a  similarly  increased  ratio. 
But,  on  the  other  hand,  it  is  altogether  probable,  and 
is,  in  fact,  very  largely  confirmed  by  the  figures  of 
total  production  and  home  consumption  of  such  staple 
crops  as  wheat,  that  the  average  annual  consumption 
per  capita  in  this  country  is  considerably  larger  than 
it  was  in  the  preceding  decade.  This  would  operate, 
quite  as  manifestly  as  an  increase  in  population,  more 
rapid  than  increase  of  production,  to  restrict  or  reduce 
the  surplus  of  such  products  available  for  foreign 
markets. 

These  are  some  of  the  more  immediate  conclusions 
from  the  Census  figures.  But  there  are  also  certain 
larger  inferences  which  have  appealed  most  im- 
pressively to  the  minds  of  foreign  critics.  In  the 
first  place,  this  prodigious  increase  in  population,  in  a 
country  with  such  opportunities  for  employment  and 
production  as  the  United  States,  emphasizes  greatly 
the  belief,  which  had  been  growing  during  many  pro- 
Sing  years,  that  the  United  States  is  able  from 
almost  any  point  of  view  to  provide  for  its  own  re- 
quirements. To  put  the  matter  in  the  most  striking 
way,  it  may  be  said  that  if  all  the  rest  of  the  world 
wei  i  eivably  to  be  obliteral       fi      l  mge 

of  trade,  the  United  Si  ites  could  still  provide  for  its 
own   absolute   necessil  food,   clothing  and   ma- 

terials. Where  the  continuous  expansion  of  agri- 
cultur;  -  provided  for  the  one  set  of  require- 

still  mon    rapid  gri  vth  of  our  manufactur- 
1  ml  i  nd  population  has  provided  for  the 
other.     So  fortunate   is   the    \  ;an   situation  that 

en   in  si  Id  it    stil!   stands  self- 

i   ing. 
No1  |  rue  in  anywhere  near  the  s  i 

degree  in  a  (>.     England,  for  instance, 

is  wholly  dependent  •  i  :  outside  world  for  an  ade- 
quate supply    of  grain  and  for  an  iply  of  cott 


France  must  go  to  the  outside  world  for  its  cotton  and 
its  copper;  Germany  for  its  textile  material;  Russia  for 
a  very  great  part  of  the  manufactured  goods  which  it 
consumes.  This  consideration  is  of  fundamental  im- 
portance, not  only  economically  but  politically.  We 
have  often  been  summoned  by  our  Government  au- 
thorities to  contemplate  the  case  of  the  United  States 
if  involved  in  war  with  a  first-class  foreign  State. 
What  we  have  shown  already,  that  the  United  States 
could  live  off  its  own  resources  and  continue  the  work 
of  production,  is  a  consideration  of  paramount  im- 
portance. 

But  that  is  not  all.  Declaration  of  war  with  the 
United  States  by  any  first-class  industrial  State  of 
Europe,  and  consequent  blockade  of  international 
trade,  would  inflict  on  that  State,  and  on  all  other 
European  States  whose  access  to  our  commodities 
was  impeded,  a  paralyzing  blow.  These  two  considera- 
tions we  have  always  considered  as  the  normal  and 
natural  defense  to  our  country  against  a  conceivable 
attack  by  foreign  Powers.  That  our  acquisition  of  the 
Philippines  weakened  to  some  extent  this  strong  posi- 
tion must  be  frankly  acknowledged;  but  in  that  regard. 
at  any  rate,  our  recent  immense  increase  in  naval 
power  has  safeguarded  the  United  States.  Secretary 
Dickinson,  in  his  recent  alarmist  appeal  for  an  enor- 
mous land  armament  to  protect  us  against  the  aggres- 
sion of  foreign  States,  was  careful  to  ignore  such  other 
fundamental  economic  considerations  as  we  have  just 
recited. 

There  are  two  perplexing  considerations  which  arise 
in  studying  these  Census  figures.  One  of  them  is. 
whether  our  agricultural  production  can  in  the  future 
keep  pace  with  what  seems  to  be  our  rate  of  increase  in 
population.  There  are  many  high  authorities  who 
have  warned  us  that  the  United  States  must  soon 
become  an  extensive  grain  importer.  This  is  conceiv- 
able; but  it  can  hardly  yet  be  admitti  d  as  an  imminent 
source  of  misgiving,  when  the  question  of  extending 
available  agricultural  land  through  irrigation  seems 
to  be  all  but  in  its  infancy.  Even  as  regards  the 
highly  perplexing  question  of  cotton  culture,  one  may 
fairly  keep  in  mind  the  very  remarkable  fact  that  the 
South  has  continued  to  increase  its  aggregate  output 
of  that  staple  despite  the  very  widesj  road  prevalence 
of  careless  farming.  What  cart  in  the  future  be 
achieved,  whether  in  grain  or  cotton,  through  appli- 
cation of  scientific  culture,  is  an  unsettled 
problem. 

The  second  question  has  to  do  vvil  haracter  of 

the  immigration  which  has  pi-  '  i       a  pari   in 

this  great  incr.  of  the  count]  '  population.  The 
probl  n  ;:is  puzzled  many  minds,  during  many  years 
of  the   co  in       '     history.     All   s  <  -      have  ob- 

serve d  an  !  frankly  recognized  the  remarkable  manner 
in  which  the  real  assimilation  of  our  foreign-born 
citizens  and  their  children  has  progressed.  That. 
taken  as  a  whole,  they  become  in  no  very  extended 
tim<    genuine     '•  nerican   cil :  '■ '       '  ••::•    in- 

stincts and   American  aspirations,  by  all 

u  -h  critic  ,  fn    i  De  Tocqueville  That  the 

Lssimil   i  ■-■■.  in  the    .  se  ! 

of  tl         •'■  ed.es ;  ;  ■  iplete,  is 

nowadi        a  con      on    !.   :  tcr  in- 

-   .  diai  - .   Russians  and   A-  >mia  s  a 

more  c     ipl  tat   d   probl  i    ;    re1 
.,;:  5  ha]     ■    ■  '  i     :  he  second  am  5  of 
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the  earlier  immigrants  gives  every  reason  to  believe 
that  this  problem  also  will  be  solved  in  the  regular 
progress  of  events. 

Within  another  half  decade,  the  population  of  the 
United  States  will  have  passed  the  100,000,000  mark. 
When  one  considers  the  generally  homogeneous  char- 
acter o\'  the  American  population,  the  immense  oppor- 
tunities for  their  productive  activities  and  the  general 
movement  toward  comfort  and  prosperity  which  has 
always  marked  the  American  community  as  a  whole, 
the  Census  figures  may  be  made  a  text  for  the  most 
hopeful  outlook  towards  the  future.  As  compared 
with  the  91,900,000  population  of  the  United  States 
in  1910,  Great  Britain  in  its  recent  Census  reported 
only  44,500,000;  France  39,200,000,  and  the  German 
Empire  something  slightly  in  excess  of  60,000,000. 
Our  own  Continental  population  exceeds  the  joint 
population  of  Great  Britain  and  France,  and  pushes 
close  on  the  population  of  England  and  the  German 
Empire  combined.  This,  we  fancy,  is  an  aspect  of  the 
case  which  will  impress  itself  more  and  more  on  the 
minds  of  people  who  measure  the  actual  strength  of 
one  modern  State  against  another,  and  will  add  its 
weight  to  the  efforts  of  the  American  people  in  behalf 
of  international  peace  and  arbitration. 


THE  RATE  CONTROVERSY  AND  BUSINESS. 
It  is  well  that  it  should  be  recognized  that  the  rail- 
roads are  hard  pressed  in  these  days.  They  suffer  in 
common  with  all  other  persons  and  corporations,  be- 
cause the  cost  of  supplies  of  every  kind  has  been  largely 
increased,  and  in  addition  they  bear  the  burden  of 
increased  wages  wdiich  have  been  raised  through 
necessity.  In  the  third  place,  they  are  handicapped 
by  Federal  and  State  regulations  and  by  a  multiplicity 
of  suits,  which  not  only  increases  the  expenses  of  the 
legal  department  but  detracts  the  attention  of  officers 
and  employees,  from  work  which  strictly  pertains  to 
the  corporation,  to  the  supplying  of  evidence  and  testi- 
mony in  many  tribunals.  There  is  only  one  remedy 
open  to  the  carriers  to  lighten  the  burdens  thus  im- 
posed, and  that  is  to  enlarge  their  revenue  by  means 
of  increased  rates. 

On  account  of  the  uncertainty  as  to  whether  the 
railroads  will  be  afforded  any  relief  through  an  ad- 
vance in  rates,  the  railroads  have  been  unable  to  adopt 
a  policy  as  to  expenditures  for  the  coming  year.  Not 
being  able  to  ascertain  what  revenue  may  be  expected, 
the  railroad  managers  do  not  know  what  funds  will 
be  available  for  expenditure,  and  hence  they  have  not 
felt  that  they  could  place  orders  for  supplies. 

The  effect  of  the  delay  in  obtaining  a  decision  re- 
garding rates  does  not  stop  there.  If  a  railroad  is  not 
going  to  be  able  to  demonstrate  to  bankers  and  in- 
vestors that  its  surplus  revenue  for  1911  will  increase 
over  such  revenue  for  1910,  but  may  in  fact  fall  below 
the  revenue  for  this  year,  its  credit  will  be  curtailed 
and  it  will  not  be  able  to  sell  new  issues  of  bonds  except 
upon  such  unfavorable  terms  as  are  almost  prohibitive. 
Lacking  the  proceeds  of  bond  sales,  the  railroads  will 
be  unable  to  enter  upon  the  work  of  making  important 
improvements  or  of  adding  largely  to  motive  power, 
cars,  bridges,  tracks  and  improved  terminals. 

This  enforced  hesitation  on  the  part  of  the  railroad 
managers  affects  a  wide  industrial  sphere,  and  even 
extends  clown  through  the  wholesale  and  jobbing  trade 
to  the  retail  merchants  all  over  that  part  of  the  country 


covered  by  the  railroads  concerned.  The  protracted 
uncertainty  produces  an  unusual  degree  of  caution 
among  business  men  and  bankers,  who  hesitate  to 
make  predictions  regarding  the  coming  year,  which  at 
its  beginning  is  overshadowed  by  clouds  of  doubt. 

An  adjustment  of  the  rate  situation  to  the  satis- 
faction of  the  carriers  is  looked  upon  as  a  subject  of 
more  importance  to  the  welfare  of  the  country  than 
are  the  decisions  in  the  cases  against  the  Standard  Oil 
Co.  and  the  American  Tobacco  Co.,  which  involve  a 
construction  of  the  Sherman  Anti-Trust  Act.  This 
view  is  taken  because  the  feeling  very  widely  prevails 
that  the  Supreme  Court  will  find  a  way  to  overcome 
such  evils  as  may  exist  without  hampering  business 
conducted  in  legitimate  channels.  Extreme  radical 
views  expressed  in  political  conventions  and  during 
the  excitement  of  campaigns  has  thus  far  not  affected 
the  courts,  which  remain  unsullied.  The  Supreme 
Court  has  not  strayed  from  safe  and  sound  reasoning, 
and  there  is  an  abiding  faith  that  its  findings  in  the 
important  pending  cases  will  not  be  unsatisfactory 
to  business  interests  at  large. 

All  things  considered,  therefore,  so  far  as  human 
foresight  may  penetrate  the  future,  a  settlement  of  the 
rate  controversy  to  the  satisfaction  of  the  railroad 
managers  will  do  much  to  insure  prosperity  for  the 
coming  year.  So  far  as  the  Inter-State  Commerce 
Commission  is  concerned,  all  doubt  on  this  point  will 
soon  be  dispelled.  The  creation  of  the  new  Commerce 
Court  injects  an  unknown  factor  which  will  need  to  be 
reckoned  with  before  the  year  is  over. 


JUSTICE  LURTON  ON  JUDICIAL  POWERS  AND 
LIMITATIONS. 

To  the  January  issue  of  the  "North  American  Re- 
view" Justice  Lurton  of  the  Supreme  Court  contributes 
a  17-page  article  on  the  question  whether  we  of  this 
country  are  to  have  a  government  of  law  or  one  of  men. 
To  the  literal  question  as  put  all  men  would  give  the 
same  answer;  yet  there  is  a  visible  tendency  to  strain 
against  limitations  and  to  applaud  those  in  power 
when  they  do  things  which  please  us,  or  to  doubt  their 
authority  if  we  do  not  like  their  acts.  Mr.  James 
Bryce  has  noted  this  and  has  remarked  that  the  multi- 
tude here  no  longer  fears  its  rulers,  for  "it  is  itself  the 
ruler,  accustomed  to  be  coaxed  and  flattered."  Nor 
do  outcries  against  Constitutional  restraints  come  only 
from  those  who  find  them  barriers  against  assaults  on 
property  and  contract  rights;  they  come  even  from  the 
class  who  are  supposedly  sheltered  from  popular 
legislation  by  the  safeguards  which  many  voters  desire 
to  sweep  away.  In  proof,  Justice  Lurton  quotes  from 
a  late  address  by  a  prominent  life  insurance  man  who 
is  seeking  Federal  control,  as  a  counsel  of  despair; 
this  speaker  says  that  "cries  for  Federal  control  are 
the  growing  pains  of  a  great  people." 

The  point  to  which  Justice  Lurton  addresses  him- 
self is  this: 

"The  contention  that  the  obligation  of  a  Consti- 
tution is  to  be  disregarded  if  it  stands  in  the  way  of 
that  which  is  deemed  a  public  advantage,  or  that  a 
valid  law  under  the  Constitution  is  to  be  interpreted 
or  modified  so  as  to  accomplish  that  which  the  execu- 
tive administering  it  or  a  court  called  upon  to  enforce 
it  shall  deem  to  the  public  advantage,  is  destructive 
of  the  whole  theory  upon  which  our  American  com- 
monwealths have  been  founded." 
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Two  dogmas,  he  adds  in  proof,  were  universally 
accepted  when  the  Union  was  born  and  were  taken  as 
fundamental:  one  was  that  all  power  resides  in  the 
people  and  the  government  they  set  up  "was  a  dele- 
gated authority  limited  by  the  creative  act  of  the  peo- 
ple:" the  other  was  that  of  distribution  of  government 
between  independent  departments,  as  being  the  lies! 
safeguard  against  usurpations.  "The  idea  of  an  abso- 
'ute  democracy  found  no  favor  whatever,"  he  says. 
The  model  taken  was  "a  representative  constitutional 
democracy,"  and  the  form  of  republican  government 
which  the  Constitution  says  shall  be  guaranteed  was 
the  form  then  existing,  "a  form  inconsistent  with  a 
pure  or  absolute  democracy." 

In  several  sharply  and  compactly  written  pages 
Justice  Lurton  shows  irrefutably  that  this  separation 
and  independence  of  governmental  functions  has  been 
deemed  fundamental  from  the  beginning — a  proposition 
which  every  student  of  history  well  knows.  Much  of 
the  popular  misconception  of  the  scope  of  judicial 
powers,  he  says,  grows  out  of  a  misconception  of  the 
power  to  declare  some  statute  repugnant  to  the  Con- 
stitution. Were  constitutions  mere  declarations  of 
principles,  akin  to  party  platforms,  then  the  courts 
would  be  without  right  to  test  statutes  on  constitu- 
tional grounds;  but  this  is  not  the  case.  All  govern- 
ments in  this  country  exercise  delegated  and  hence 
limited  powers;  therefore,  no  legislation  beyond  dele- 
gated powers  can  be  enacted  or  enforced  without  dis- 
regard of  the  supreme  will  of  the  people  already  ex- 
pressed  originally. 

We  cannot  give  at  length  the  close  argument  by 
which  Justice  Lurton  holds  that  constitutions  delegate 
limited  powers  and  are  .themselves  primary  and  su- 
perior law;  next,  enactments  by  legislative  bodies  are 
secondary  law,  and  must  needs  be  tested  by  the  courts 
as  to  a  possible  conflict  with  the  superior  law.  In  cast' 
of  conflict  between  these,  the  courts  must  decide. 
"That  the  power  thus  exercised  [in  deciding]  is  not 
legislative  but  judicial  will  be  plainly  evident  if  we  do 
but  stop  to  consider  the  nature  of  an  American  Con- 
stitution." 

The  "Chronicle"  has  more  than  once  pointed  out 
that  it  is  unsafe  to  enact  emotional  statutes  in  a  hurry 
and  assume  that  the  courts  will  certainly  protect  us 
from  their  results,  since  it  is  not  within  the  function 
of  a  judge  to  annul  a  statute  merely  because  he  per- 
ceives it  to  be  unwise  or  unjust ,  and,  moreover,  judges 
are  human  and  may  weary  of  this  protecting;  they  may 
reason  that  the  best  mode  of  ending  foolish  legislation 
is  to  let  the  people  have  a  full  taste  of  its  workings. 
We  find  Justice  Lurton  saying  this  same  thing  in  01 
language.  He  discovers  in  the  public  press  evidence 
I  'that  there  is  a  large  body  of  intelligent  public  opinion" 
which  regards  trimming  or  modifying  as  quite  within 
judicial  functions  and  looks  to  the  courts  with  confi- 
dence "for  relief  against  what  they  regard  as  bad  or 
dangerous  legislation."  He  gives  such  hopes  not  a 
word  of  encouragement.  The  executive  must  execute 
the  law  as  he  finds  it;  the  judge,  being  without  law- 
making power,  has  the  single  duty  of  applying  the  law 
as  he  finds  it  to  an  existing  case;  that  it  is  unwise  is 
for  the  people  to  discover  by  experience  of  it. 

Neither  Constitution  nor  statute,  picturesquely 
says  Justice  Lurton,  may  be  treated  by  either  execut  i  ve 
or  judiciary  as  "a  nose  of  wax,"  to  be  moulded  accord- 
ing to  fancy  and  occasion.  A  few  sentences  impel 
quotation  by  their  admirable  clearness: 


"The  courts  possess  neither  the  power  of  taxation 
nor  that  of  the  sword.  They  are  dependent  upon  the 
legislative  power  for  their  existence  and  upon  the 
executive  for  the  force  needful  to  enforce  their  judg- 
ments. Set  in  the  place  of  an  arbiter  between  the 
branc'  es  among  which  the  functions  of  government 
have  been  parceled,  they  constitute  the  balance-wheel 
in  our  unique  and  splendid  governmental  system." 

So  the  article  argues  powerfully  that  the  legislator 
is  false  to  duty  if  he  votes  for  questionable  propositions 
because  the  courts  can  consider  a\\  that.  The  tone 
and  trend  of  the  article  throughout  are  serious  and 
conservative  in  the  truest  sense. 


COTTON  MANUFACTURING    IN    JAPAN   AND 

INDIA. 

Japan's  cotton-manufacturing  industry  made  note- 
worthy progress  in  both  extension  of  plant  and  volume 
of  consumption  of  the  raw  material  in  1909-10.  The 
latter  fact  in  particular  is  calculated  to  attract  atten- 
tion because  it  places  Japan  in  the  rather  unique 
position  as  being  practically  the  only  cotton-manufac- 
turing country  that  augmented  its  use  of  the  staple 
in  the  late  year. 

The  activity  recently  displayed  followed  a  two-year 
period  of  comparative  quietness  and  decline  in  con- 
sumption, although  at  the  same  time  increase  in  trie 
spinning  and  weaving  capacity  of  the  mills  was  unin- 
terrupted. In  fact,  during  the  two  years  from  July  1 
1907  to  June  30  1909,  notwithstanding  a  further  addi- 
tion to  spindles  of  24.3%,  consumption  of  the  raw  ma- 
terial fell  off  2j/8%.  But  in  1909-10  the  gain  in  spin- 
dles was  only  8%%  and  the  augmentation  in  consump- 
tion nearly  20%.  To  be  brief,  from  a  consumption  of 
906,805  bales  of  500  lbs.  each  in  190G-07  (the  record  up 
to  that  time),  there  was  a  drop  to  890,836  bales  in 
1907-08  and  8S0.830  bales  in  1908-09.  In  1909-10, 
however,  according  to  the  official  returns  compiled  by 
the  Japan  Cotton  Spinners'  Association  and  presented 
to-day  in  our  cotton  department,  a  new  record  in 
consumption — 1,055,303  bales — was  made. 

As  regards  the  sources  from  which  Japan  draws  its 
supply  of  the  raw  material,  it  is  perhaps  well  to  note 
the  continued  and  increasing  supremacy  of  India. 
For  a  few  years  down  to  and  including  1906-07,  there 
had  been  an  important  gain  in  the  takings  of  the  Ameri- 
can staple,  although  East  Indian  cotton  was  most 
largely  used;  but  since  that  time  the  former  has  been 
much  1:  i ;  lv  availed  of,  and  absorption  of  the  latter 
has  very  appreciably  increased.  The  main,  if  not 
the  sole  factor  in  the  matter,  has  been,  of  course,  the 
difference  in  price.  Egyptian  cotton  has  also  found 
an  expanding  market  in  Japan  in  recent  years,  mill 
takings  having  increased  from  6^  million  lbs.  to  12^ 
millions  in  the  last  three  years,  and  in  the  last  year 
Chinese  varieties  were  more  freely  used. 

Concurrent  with  the  extension  of  its  manufacturing 
facilities,  Japan  is  becoming  a  strong  competitor  with 
Europeans  in  the  textile  markets  of  the  Far  East.  In 
cotton  hosiery  in  particular  its  trade  has  expanded 
phenomenalb'  within  a  few  years,  ami  large  quantities 
of  Japanese  goods  are  to  be  found  in  all  the  markets  of 
the  Far  East.  In  fact,  it  is  reported  that  India  takes 
over  half  the  total  quantity  of  hosiery  exported  from 
Japan.  Of  cotton  yarn,  too,  Japan  has  become  an 
important  exporter  of  recent  years,  the  total  ship- 
ments for  the  ten  months  ended  Aug.  31  1910  having 
exceeded  those  for  the  same  period  of  1909  by  10,168,- 
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501  yen  (a  yon  is  equal  to  about  50  cents  U.  S.  cur- 
rency). Moreover,  for  the  same  period  Micro  was 
a  gain  of  5,075,975  yen  in  the  value  of  other  cotton 
goods  exported.  Coincidently,  the  imports  of  cotton 
goods  into  Japan  have  fallen  off  sharply.  Cheap  ma- 
chinery and  cheap  labor  have  naturally  been  the  lead- 
ing factors  that  have  contributed  to  the  prosperity 
of  the  cotton-manufacturing  industry  in  Japan.  Most 
of  the  machinery  used  follows  the  American  models, 
but,  being  made  in  Japan,  costs  much  less  than  if  im- 
ported. 

The  cotton-manufacturing  industry  of  India,  accord- 
Lag  to  the  official  results  recently  received,  also  made 
progress  in  1909-10  in  the  direction  of  extension  of 
plant,  but  in  the  volume  of  cotton  consumed  there 
was,  as  indicated  in  our  annual  cotton  review,  a  mod- 
crate  decline.  At  the  close  of  June  1909  the  number 
of  establishments  working  or  in  course  of  construction 
was  259,  with  0,053,231  spindles  and  76,898  looms, 
and  employing  an  average  daily  force  of  236,924  hands. 
Consumption  for  the  year,  moreover,  had  been  some- 
what heavier  than  in  1907-08,  reaching  7,381,500  cwts., 
equivalent  to  1,653,456  bales  of  500  lbs.  net  weight 
each,  and  therefore  the  largest  on  record.  During  the 
last  season  (the  year  ended  with  June  30  1910)  there 
was  an  increase  to  263  in  the  number  of  factories, 
spindles  advanced  to  a  total  of  6,195,671  and  looms 
to  82,725.  But,  due  to  slackened  demand  for  goods, 
the  result  of  high  prices,  operations  were  somewhat 
curtailed  and  consequently  there  was  a  drop  to  233,62  1 
in  the  average  number  of  hands  employed  daily.  Con- 
sumption of  the  raw  material  also  exhibited  a  decline, 
being  officially  stated  by  the  Bombay  Millowners' 
Association  as  6,772,535  cwts.,  equaling  1,517,048 
bales  of  500  lbs.  average  net  weight. 

As  we  have  frequently  pointed  out,  India  is,  next  to 
Europe  and  the-  United  States,  the  most  important 
of  the  world's  cotton-consuming  countries.  Never- 
theless, it  is  only  of  comparatively  late  years  that 
notable  expansion  in  the  production  of  goods  by 
machinery  has  been  made.  History,  of  course,  ac- 
cords to  India  the  distinction  of  being  the  birthplace 
of  cotton  manufacture,  and  to  this  day,  as  is  well 
known,  its  fine  cloths,  spun  and  woven  by  hand,  are 
highly  prized.  But  as  recently  as  1870  there  were  less 
than  twenty  cotton  mills  in  the  whole  country,  and 
most  of  those  in  Bombay.  Ten  years  later  the  number 
had  risen  to  56,  of  which  42  were  in  Bombay.  During 
the  next  decade  progress  was  more  rapid,  the  total 
number  of  establishments  in  existence  in  1890  being 
137,  and  in  the  following  ten  years  there  was  a  further 
increase  to  193.  This  brings  us  down  to  the  last 
decade,  during  which  time  70  factories  have  been  built 
or  are  in  course  of  construction,  leaving  the  aggregate 
for  the  whole  of  India  now  263,  of  which  187  in  Bom- 
bay. Coincidently,  consumption,  which  in  1879-80 
stood  at  only  241,183  bales  of  500  lbs.  net  each,  had 
risen  to  790,634  bales  by  1889-90,  advanced  further 
to  1,139,428  bales  by  1899-00  and  was  reported  as 
1,586,434  bales  in  1905-06.  From  that,  then  record 
total ,  there  was  a  moderate  recession  in  1906-07,  which 
was  not  fully  regained  in  1907-08.  In  1908-09,  how- 
ever, as  shown  above,  a  new  record  in  consumption 
was  reached,  from  which  1909-10,  for  the  reason 
stated,  exhibits  a  moderate  decline. 

Not  only  is  India  prominent  as  a  consumer  of  cotton, 
but  it  ranks  second  only  to  the  United  States  as  a 


source  of  supply  of  the  staple,  and  its  cultivation 
has  been  quite  steadily  added  to  in  recent  years.  This 
is  true  to  such  an  extent  that,  notwithstanding  the 
expansion  in  the  manufacturing  industry,  there  has 
been  a  considerable  increase  in  the  amount  left  over 
and  available  for  export.  Thus  in  1909-10  the  crops, 
exclusive  of  the  amount  of  cotton  taken  by  hand  spin- 
ners and  weavers  (of  which  no  reliable  statistics  are 
obtainable),  approximated  3,800,000  bales  of  500  lbs. 
net  each,  or  an  increase  of  about  800,000  bales  over 
1908-09,  and  mill  consumption  in  the  meantime  de- 
creased 136,408  bales.  Furthermore,  since  1879-80 
the  crop  (excluding  takings  by  hand  spinners,  &c.) 
has  increased  from  approximately  1,200,000  bales  of 
500  lbs.  each  to  3,800,000  bales  of  like  weights,  whereas 
consumption  has  advanced  only  from  241,183  bales 
to  1,517,048  bales.  It  is  to  be  noted  that,  due  to  the 
high  prices  for  American  cotton,  special  efforts  are 
making  to  further  stimulate  production  in  India, 


NEWRAILWA  YS  IN  BOLIVIA  AND  ARGENTINA 
Bolivia  is  in  a  fair  way  to  experience  an  important 
development  of  her  natural  resources  within  the  near 
future  through  the  railway  building  that  is  now 
actively  in  progress  in  that  country.  A  little  over  a 
year  ago  (on  Oct.  2  1909)  we  drew  attention  to  the 
pressing  need  of  railway  extensions  to  encompass 
that  development,  and  referred  to  a  contract  that  had 
been  approved  and  signed  on  Dec.  1  1908  calling  for 
the  construction  of  about  721  miles  of  road  within 
ten  years  of  that  date.  At  the  time  we  wrote,  the  line 
from  Viacha  to  Oruro  (138  miles)  had  been  completed, 
affording,  through  connection  with  the  Antofagasta 
Ry.,  a  line  from  La  Paz  to  the  Pacific  seaboard,  leaving 
583  miles  to  be  constructed.  Work  has  since  pro- 
gressed quite  rapidly  according  to  a  report  of  the 
British  Consular  office  at  Sucre.  That  report  indi- 
cates that  a  line  is  under  construction  between  Potosi 
and  Rio  Mulatos  (the  track  being  already  leveled  to 
within  a  few  miles  of  Rio  Mulatos) ,  which  will  give  to 
Potosi,  the  centre  of  the  largest  tin-producing  area  of 
Bolivia,  an  easy  outlet  by  rail  to  the  port  of  Antofa- 
gasta, Chili,  in  less  than  two  years.  Furthermore,  it  is 
expected  that  the  lowering  of  freight  rates  that  will 
follow  the  opening  of  this  line  will  stimulate  the 
mining  of  the  lower  grade  tin  and  copper  ores  that 
are  very  abundant  in  the  territory  traversed. 

A  line  to  connect  Tupiza,  another  centre  of  an  area 
of  great  mineral  wealth  (producing  tin,  bismuth, 
antimony  and  gold),  with  Uyuni  is  also  under  con- 
struction, as  well  as  a  line  from  Oruro  to  Cochabamba, 
which  will  tap  a  rich  agricultural  section  and  serve  to 
develop  it  largely.  This  line  it  is  proposed  to  continue 
north  to  Chamore,  a  reputed  rubber-producing  region, 
and  afford  another  outlet  for  Bolivia  through  the 
Amazon  River  to  the  Atlantic.  Finally,  work  is  under 
way  on  a  road  from  the  port  of  Tacna,  Chili,  to  La  Paz 
(to  be  completed  in  three  years) ,  and  with  its  comple- 
tion only  the  linking  together  of  Tupiza  and  La 
Quiaca  will  be  required  to  establish  a  through  line  from 
Buenos  Aires,  Argentina,  on  the  .Atlantic  to  Tacna  on 
the  Pacific,  and  connecting  in  one  way  or  another  with 
all  the  various  branches  or  lines  constituting  the 
Bolivian  railway  system.  From  what  has  been  out- 
lined above  it  would  seem  that  progress  upon  the  rail- 
roads that  mean  so  much  to  Bolivia's  development 
has  been  more  rapid  than  expected. 
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In  Argentina,  too,  railway  building  is  being  rapidly 
pushed  and  by  1913  it  is  expected  that  two  more  trans- 
continental lines  will  be  in  operation.  The  San  An- 
tonio-Nahuel  Huapi  line  in  the  southern  part  of  the 
republic  is  likely  to  be  completed  to  a  point  on  Lake 
Nahuel  Huapi  by  January  1912  and  from  thence  to 
Puert  Montt,  the  present  terminus  of  the  Chilean 
railway  system,  is  a  distance  of  but  70  miles.  Work 
is,  moreover,  being  rushed  on  the  Great  Southern  Rail- 
way system's  line  in  the  Neuquen  Territory,  and  it  is 
stated  only  170  miles  remains  to  be  built  to  reach  a 
connection  with  the  Chilean  railways.  Besides  these 
roads  another  trans-Andean  line  is  proposed  in  the 
northern  part  of  the  country.  It  is  to  extend  from 
Chilecito,  the  present  railroad  terminus  in  La  Rioja 
Province,  to  Vallenar.  Chile,  passing  through  territory 
reputed  to  be  rich  in  minerals. 


INTEREST  RATES  PAID  AND  RECEIVED  BY 
NATIONAL  AND  OTHER  BANKS. 

The  following  interesting  statement  comes  to  us  from  the 
Treasury  Department  at  Washington: 

In  connection  with  general  information  relative  to  the  condition  of  the 
banks  of  the  country,  the  Comptroller  has  made  a  summary  of  special  re- 
turns bearing  upon  the  rates  of  interest  obtained  on  loans  and  discounts 
and  rates  on  deposits  by  national  and  other  banks.  It  appears  that  the 
average  rate  received  by  all  banks  is  7.05%  on  time  loans  and  6.87%  on 
demand  loans.  National  banks  secure  7.33%  on  time  paper  and  7% 
on  demand,  while  the  State  banks  averages  are  7.73%  and  7.49%  .respect- 
ively. Excluding  private  banks,  which  obtain  slightly  in  excess  of  8% 
on  both  time  and  demand  paper,  the  stock  savings  banks  secure  the  next 
highest  rate,  namely,  6.89%  on  time  and  6.75%  on  demand  paper.  The 
loan  and  trust  companies'  rates  are  stated  at  6.66%  for  time  and  6.49% 
for  demand  loans,  while  the  rates  for  mutual  savings  banks  are  5.62%  on 
time  and  5.45%  on  demand  loans.  It  is  assumed  that  very  little  demand 
paper  is  held  by  mutual  savings  banks,  but  the  rate  stated  is  based  upon 
the  banks'  returns. 

While  about  two-thirds  of  the  national  banks  report  that  no  interest  is 
paid  on  deposits  subject  to  check  or  on  demand  certificates  of  deposit,  the 
payment  of  Interest  on  time  deposits  and  savings  accounts  is  more  general. 
The  average  rate  allowed  by  national  banks  reporting  the  payment  of  in- 
terest on  deposits  subject  to  check  is  stated  at  2.35%  and  on  demand  cer- 
tificates of  deposit  2.82%.  Banks  of  this  class  pay  an  average  rate  of 
3.56%  on  savings  deposits  and  3.69%  on  time  certificates  of  deposit. 

Rates  paid  by  all  other  classes  of  banks  are  slightly  in  excess  of  those  paid 
by  national  banking  associations,  the  averages  being  as  follows: 


Classification  of 
Banks. 

Rates  Charged  on 
Loans    &    Disc'ls. 

Bates  Paid 

on  Deposits. 

Time. 

Demand. 

Subject 

to 
Check. 

Savings. 

Certfs.  of  Deposit. 

Demand. 

Time. 

National -- 

State     _- - 

Mutual  savings 

Stock  savings 

Private 

7.33 
7.73 
5.62 
6.89 
8.19 
6.66 

7.00 
7.49 
5.45 
6.75 
8.02 
6.49 

2.35 
2.62 

2~47 
2.86 
2.38 

3.56 
3.71 
3.92 
3.56 
3.77 
3.59 

2.82 
3.57 

3.23 
3.28 
3.01 

3.69 
3.92 

3.87 

Loan  &  trust  cos_- 

3.69 

Average,  all  banks 

7.05 

6.87 

2.54 

3.68 

3.18 

3.79 

Coupled  with  the  data  relative  to  interest  rates,  statements  were  sub- 
mitted as  to  the  amount  of  interest  paid  to  depositors.  The  individual 
deposits  in  all  banks  on  June  30  last  were, roundly, $15,283,000,000, but  the 
amount  bearing  interest  is  not  shown.  Statistics  compiled  by  the  National 
Monetary  Commission  for  June  30  1909  indicate, however,  that  90%  of  such 
deposits  in  all  banks  are  interest  bearing.  It  does  appear,  however,  that 
depositors  were  paid  or  credited  during  the  current  year  with  interest  to 
the  amount  of  $285,039,786  81,  or  1.86%  on  the  aggregate  amount  to  their 
credit.  On  accounts  classed  as  savings,  the  interest  paid  aggregated 
$178,723,394  82  and  on  other  deposits  $106,316,391  99.  The  amount  of 
Interest  paid  by  each  class  of  banks  is  as  follows: 

Savings  banks $130,242,249  79 

Loan  and  trust  companies 65,850,029  69 

National  banks 53,175,537  09 

State  banks 34,786,554  79 

Private   banks 985,415  45 

The  details  of  the  foregoing  information  compiled  for  each  State  and  each 
class  of  banks  therein  appear  in  the  appendix  to  the  Comptroller's  current 
report  to  Congress. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate  only 
29  shares,  of  which  20  shares  were  sold  at  the  Stock  Exchange 
and  9  shares  at  auction.  There  were  no  transactions  in 
trust  company  stocks.  A  sale  of  4  shares  of  Chatham 
National  Bank  stock  made  this  week  at  331  was  the  first 
since  March  1909,  when  the  quotation  was  298. 
Shares.  BANKS — New  York.  Low..  High.  Close.  Last  previous  sale . 
5  Amer.  Exchange  Nat.  Bank.  239)4   239>4   239K 

.  4  Chatham  National  Bank 331       331       331 

*20  Commerce,  Nat.  Bank  of,..   193  H  193  H  193^ 

•  Sold  at  the  Stock  Exchange. 

— The  New  York  Stock  Exchange,  which  had  a  three  days' 
holiday  last  week,  having  Closed  on  Saturday  in  addition  to 


May  1910 —  239 
Mch.  1909 —  298 
Dec.  1910 —  195 


Monday,  will  remain  open  to-day.  It  is  understood  that 
the  question  of  suspending  operations  on  this,  the  closing 
day  of  the  year,  was  not  even  discussed  by  the  Governing 
Committee. 

— A  New  York  Stock  Exchange  membership  was  posted 
for  transfer  this  week,  the  consideration  being  $70,000. 
This  is  $5,000  less  than  the  last  previous  sale. 

— A  recommendation  for  the  enactment  of  a  law  by  Con- 
gress to  enable  the  Treasury  to  hold  gold  bullion  and  foreign 
gold  coin  in  limited  amounts  as  security  for  gold  certificates 
is  contained  in  a  communication  addressed  by  Secretary 
Franklin  MacVeagh  under  date  of  the  10th  inst.  to  Speaker 
Cannon.  The  letter  was  referred  to  the  Committee  on  Ways 
and  Means  on  the  15th  inst.  and  ordered  printed.  Mr.  Mac- 
Veagh points  out  that  the  change  contemplated  in  his  pro- 
posal is  intended  to  bring  our  arrangements  in  these  matters 
into  line  with  the  policies  of  other  countries,  it  being  the  prac- 
tice among  the  large  financial  institutions  in  the  leading 
centres  of  Europe  to  count  as  part  of  their  reserves,  along 
with  domestic  coins,  foreign  gold  coin  and  gold  bullion. 
The  plan,  he  states,  would  add  to  the  facilities  of  our  great 
financial  centres  as  free  markets  for  gold  by  furnishing  a 
better  opportunity  for  bankers  and  dealers  in  exchange  to 
secure  or  dispose  of  gold  bars  and  foreign  gold  coin  than  has 
existed  heretofore.  A  copy  of  his  letter  is  appended  here- 
with: 

TREASURY   DEPARTMENT. 
OFFICE   OF  THE  SECRETARY. 

Washington,  December  10  1910. 

Sir:  I  have  the  honor  to  recommend  for  the  consideration  of  the  Con- 
gress a  request  for  authority  for  the  Treasury  to  hold  gold  bullion  and 
foreign  gold  coin  in  limited  amounts  as  security  for  gold  certificates.  In 
the  leading  financial  centres  of  Europe  the  large  financial  institutions, 
such  as  the  Bank  of  England,  the  Bank  of  France  and  the  Reichsbank, 
count  as  part  of  their  reserves,  along  with  the  domestic  coins,  foreign  gold 
coin  and  also  gold  bullion,  and  the  change  contemplated  by  this  proposal 
is  intended  to  bring  our  arrangements  in  these  matters  into  line  with  the 
policies  of  other  countries.  The  plan  would  add  to  the  facilities  of  our 
great  financial  centres  as  free  markets  for  gold  by  furnishing  a  better  oppor- 
tunity for  bankers  and  dealers  in  exchange  to  secure  or  dispose  of  gold 
bars  and  foreign  gold  coin  than  has  existed  heretofore.  Another  important 
advantage,  however,  lies  in  the  reduction  of  unnecessary  coinage  operations 
in  our  mints. 

During  the  last  20  years  there  has  been  imported  into  this  country 
$379,000,000  in  foreign  gold  coin,  and  of  this  amount  $311,000,000  was 
deposited  at  the  mints  for  re-coinage.  In  the  meantime.  $829,000,000  of 
the  United  States  gold  coin  has  been  exported.  The  $311,000,000  of  for- 
eign gold  coin  was  re-coined  at  our  mints  at  the  expense  of  our  Government, 
while  more  than  double  that  amount  of  our  own  money  was  exported  dur- 
ing the  same  period.  The  coinage  of  $311,000,000  of  foreign  gold  coin  into 
American  coin  must  have  cost  at  least  $800,000,  or  $40,000  per  year. 

We  have  now  some  $940,000,000  in  gold  coin  stored  away  in  the  various 
Sub-Treasuries  and  mints,  the  greater  part  of  which  is  a  reserve  against 
gold  certificates  that  in  all  likelihood  will  never  be  presented  for  redemp- 
tion in  coin.  In  the  majority  of  cases  where  gold  certificates  are  presented 
In  large  quantities  for  redemption,  it  is  for  the  purpose  of  securing  gold  bars; 
yet  we  continue  to  coin  each  year  nearly  $100,000,000  in  gold,  at  an  annual 
cost  of  somewhere  between  $200,000  and  $300,000.  If  gold  certificates 
might  be  issued  against  this  gold  bullion,  the  major  part  of  this  cost  would 
be  saved  without  in  any  way  impairing  the  redeemability  of  the  certificates, 
and  at  the  same  time  bankers  and  exchange  dealers  could  be  in  a  position  to 
secure  bars,  which  they  prefer  for  purposes  of  export,  with  greater  prompt- 
ness and  less  expense.  In  view  of  the  fact  that  America  produces  nearly 
$100,000,000  in  gold  per  year,  and  that  the  inevitable  drift  of  gold  must 
be  from  America,  it  is  peculiarly  reasonable  that  a  considerable  part  of  the 
gold  which  we  produce  should  not  be  transformed  at  once  into  coin. 

The  plan  contemplated  in  the  following-suggested  bill  offers  abundant 
safeguards  against  the  excessive  reduction  of  the  deposits  of  United  States 
gold  coin  held  against  the  certificates  in  requiring  that  the  amount  of  gold 
bullion  so  held  shall  not  at  any  time  exceed  one-third  of  the  total  amount 
of  gold  certificates  at  such  time  outstanding,  and  in  providing  that  the  re- 
ceipt of  gold  bullion  and  foreign  gold  coin  shall  always  remain  at  the  dis- 
cretion of  the  Secretary  of  the  Treasury. 

— Reports  from  Washington  state  that  Comptroller  of  the 
Currency  Lawrence  O.  Murray  has  issued  an  order  to  all 
national  bank  examiners  instructing  them  to  insist  that 
every  national  bank  employ  a  system  of  bookkeeping  from 
which  the  examiner  can  readily  determine  its  exact  condi- 
tion. In  cases  where  the  true  condition  of  a  bank  is  not 
clearly  shown  by  the  books,  the  examiners  have  received 
directions  to  report  that  fact  by  telegraph  to  the  Comp- 
troller's office,  and  to  advise  the  management  that  they  w 
be  given  thirty  days  in  which  to  install  the  necessary  books. 
The  Comptroller  further  requires  that  "at  the  end  of  that 
period  the  examiner  will  return  to  the  bank,  at  its  expense, 
for  the  purpose  of  determining  whether  or  not  compliance 
has  been  made  with  the  instructions,  and  if  upon  his  return 
the  necessary  books  have  not  been  installed',  he  will  remain 
in  the  bank  at  its  expense  until  such  books'  are  installed 
under  the  direction  and  supervision  of  the  examiner." 
These  orders  are  said  to  have  resulted  from  conditions 
shown  in  the  Quanah  National  Bank  of  Quanah,  Tex., 
which  recently  went  into  voluntary  liquidation.  An  investi- 
gation of  that  institution,  it  is  stated,  indicated  that  it  had 
been  doing  business  for  the  past  two  years,  "although  un- 
doubtedly insolvent."     It   was  regularly  inspected  by   pa- 
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tional  bank  examiners,  but  they,  it  is  reported,  were  unable 

to  learn  its  true  condition  largely  because  the  management 

refused  to  keep  a  proper  record  of  its  transactions. 

— In  an  opinion  given  to  State  Comptroller  Williams  on 

the  19th  inst..  State  Attorney-General  Edward  R.  O'Malley 

decides  that   transfers  of  voting  trust  certificates  from  one 

holder   to    another   constitute   a    transfer   of   the   shares   of 

stock   within  the  meaning  of  the  stock  transfer  Act,  and  are 

therefore   subject    to  the  tax.     A  copy  of  his  letter  bearing 

on  the  subject  follows: 

Albany.  December  19  1910. 
Hon.  Clark  Williams.  State  Comptroller,  Albany,  N.  Y.: 

Dear  Sir:  I  acknowledge  your  letter  of  the  7th  Inst.,  enclosing  copy  of 
voting  trust  agreement  and  requesting  my  opinion  as  to  whether  the  trans- 
fers of  voting  trust  certificates  under  such  agreement  from  one  holder  to 
another  ate  subject  to  the  stock  transfer  tax. 

It  appears  from  this  agreement  that  the  voting  trustees  "shall  possess. 
In  respect  of  any  and  all  such  stock,  and  shall  be  entitled  to  exercise,  all 
rights  of  every  name  and  nature,  including  the  right  to  vote  for  every  pur- 
pose and  to  consent  to  any  corporate  act"  of  said  corporation.  It  also 
appears  that  the  holders  of  the  trustees'  certificates  are  entitled  to  receive 
a  certificate  or  certificates  of  stock  of  the  number  of  shares  therein  specified, 
but  that  no  such  stock  certificates  shall  be  due  before  Oct.  1  1915,  nor  unt  il 
the  expiration  of  such  further  period,  if  any,  as  shall  elapse  before  the 
corporation  in  question  shall  have  paid  all  of  its  6%  first  lien  notes  issued 
under  a  certain  deed  of  trust. 

It  is  my  opinion  that,  notwithstanding  the  rights  conveyed  to  the  voting 
trustees,  a  transfer  of  the  trust  certificates  still  constitutes  a  transfer  of  the 
shares  of  stock  within  the  meaning  of  the  Stock  Transfer  Act.  The  holder 
of  the  certificate  Is  the  equitable  owner  of  the  shares  of  stock  represented 
thereby.  A  transfer  of  the  certificate  transfers  such  ownership  to  the 
transferee.  It  entitles  theholder  to  thereceipt  of  dividends  and  to  the  ulti- 
mate delivery  of  the  shares  of  stock  themselves.  There  is,  therefore,  a  sub- 
stantial beneficial  interest  in  the  stock  in  the  holders  of  such  certificates 
prior  to  the  delivery  to  them  of  the  shares  themselves,  and  there  is  also  the 
equitable  ownership  of  the  shares  which  will  become  absolute  after  such 
delivery.  It  is  therefore  my  opinion  that  transfers  of  such  certificates  are 
subject  to  the  tax.  Very  truly  yours, 

EDWARD  R.  O'MALLEY, 

Attorney-General. 

— The  Boston  Stock  Exchange  has  decided  to  reduce  the  rate 
of  commission  on  mining  stocks  selling  under  $10  from  12 y2 
cents  a  -hare  to  6J4  cents  per  share,  thus  making  the  rate  on 
these  stocks  conform  with  that  adopted  by  the  New  York 
Stock  Exchange  last  April.  Heretofore  the  $6  25  rate  on 
the  Boston  Exchange  has,  so  the  Boston  "Transcript"  states, 
applied  only  on  stocks  selling  at  from  $1  to  $5.  This  change 
is  said  to  be  the  principal  one  in  the  commission  rates  cov- 
ering mining  stocks  which  will  be  put  into  effect  by  the  Boston 
Exchange  beginning  Jan.  3,  and  which  are  as  follows: 

Stocks  selling  under  SI $1  per  100  shares 

"       at  $1  to  $10 6  25    " 

"  $10  and  below  $300 12  50 

"  $300  or  over 25    cents    per    share 

— B.  J.  Rhame  of  Sumter,  S.  C,  has  been  appointed  by 
Governor  Ansel  to  succeed  Giles  L.  Wilson,  resigned,  as  State 
Bank  Examiner  of  South  Carolina.  The  appointment  takes 
effect  Jan.  10.  Mr.  Giles  resigns  to  become  a  National  Bank 
Examiner.  His  district  will  cover  South  Carolina  and 
Northern  Georgia. 

— That  work  of  a  comprehensive  character  is  being  under- 
taken by  the  New  York  State  Bankers'  Association  is  evi- 
dent in  its  announcement  of  the  appointment  of  several 
committees  which  have  been  named  to  further  the  interests 
of  the  members  in  matters  of  a  timely  and  important  nature. 
Added  significance  is  given  to  its  action  in  the  standing  of 
those  who  have  accepted  appointment  on  these  committees, 
which  are  as  follows: 

1.  Committee   on   Legislation: 

F.  E.  Lyford.  Chairman;  Pres.  First  Nat.  Bank,  Waverly,  N.  Y. 
John  H.  Gregory.  Vlce-Pres.  Central  Bank,  Rochester,  N.  Y. 
Ledyard  Cogswell  Jr.,  Vice-Pres.  New  York  State  Nat.  Bank,  Albany. 
James  M.  Gilbert,  Treasurer  Syracuse  Trust  Co.,  Syracuse,  N.  Y. 
C.  A.  Miller,  Pres.  Savings  Bank  of  Utica,  Utica,  N.  Y. 

2.  Committee  on  Education: 

Fred.  I.  Kent.  Chairman:  Vice-Pres.  Bankers  Trust  Co.,  New  York. 
F.  W.  Hyde,  Cashier  Nat.  Chautauqua  County  Bank,  Jamestown. 
J.  H.  Perkins,  Vice-Pres.  National  Commercial  Bank,  Albany. 

3.  Committee  on  Bills  of  Lading: 

Elliott  C.  McDougal,  Chairman;  Pres.  Bank  of  Buffalo,  Buffalo. 
Louis  L.  dark,  Pres.  The  Amer.  Exch.  Nat.  Bank,  New  York. 
S.  H.  Miller,  Vice-Pres.  Chase  National  Bank,  New  York. 

4.  Committee  on  Transportation: 

Charles  Elliot  Warren,   Chairman;  Vice-Pres.  Lincoln  National  Bank. 

New  York. 
H.  A.  Arnold,  Cashier  First  National  Bank,  Albany. 
David  H.  Pierson,  Cashier  Bank  of  the  Manhattan  Co.,  New  York. 
E.  S.  TeSt.  Cashier  First  National  Bank,  Syracuse. 
Hiram  R.  Smith,  Pres.  Bank  of  Rockville  Centre,  Rock.  Centre,  N.Y. 

5.  Committee  on  Arrangements  (1911  Convention): 

Walter  H.  Bennett.  Chairman;  Vlce-Pres.  Amer.  Exch.  Nat.  B'k.N.  Y. 

Ledyard  Cogswell,  Pres.  New  York  State  Nat.  Bank,  Albany. 

W.  E.  Purdy,  Aast.  Cashier  Chase  Nat.  Bank,  New  York. 

John  A.  Kloepfer,  Pres.  Union  Stock  Yards  Bank,  Buffalo. 

Chas.  N.  Harris,  Cashier  City  National  Bank,  Gloversville. 

A.  J.  Parsons,  Cashier  First  National  Bank,  Binghamton. 

6.  Committee  on  Protection  Against  Criminals: 

Address  the  Secretary,  W.  J.  Henry,  11  Pine  St.,  New  York.  N.  Y. 

7.  Committee  on  Trust  Companies  and  Savings  Banks: 

(To  be  appointed.) 


Since  the  establishment  by  the  New  York  State  Bankers* 
Association  of  headquarters  at  11  Pine  Street,  this  city,  an  in- 
creased and  general  interest  in  the  workings  of  the  organiza- 
tion has  become  manifest  throughout  the  State. 

— The  newly  elected  officers  of  Group  VI.  of  the  New  York 
State  Bankers'  Association,  which  have  just  been  made 
public,  are:  Chairman,  Samuel  R.  Bell,  Cashier  of  the  La'rch- 
mont  National  Bank;  Secretary  and  Treasurer,  Benjamin 
E.  Smythe,  Cashier  of  the  Gramatan  National  Bank  of 
Bronxville. 

— An  announcement  in  the  Topeka  "Capital"  states  that 
Bank  Commissioner  Dolley  of  Kansas  has  decided  that  na- 
tional banks  holding  deposits  for  State  institutions  must 
submit  to  examinations  by  the  State  Banking  Department, 
and  in  addition  pay  for  such  examinations.  The  national 
banks  have  been  notified  of  this  decision,  and  in  case  of  re- 
fusal to  submit  to  abide  by  the  ruling,  their  authority  to 
serve  as  reserve  agent  -will  be  revoked.  The  letter  which 
Mr.  Dolley  issues  says: 

To  any  Bank  Addressed: 

Many  State  banks  of  this  State  are  using  national  banks  as  depositories 
for  their  funds.  I  deem  it  important  to  the  interests  of  the  depositing  pub- 
lic of  this  State  to  be  in  touch  with  the  depositories  of  our  banks,  and  have, 
therefore,  concluded  that  such  depository  banks  will  be  required  to  submit 
to  an  examination  by  the  Commissioner  or  deputies  of  this  department, 
and  that  any  banks  declining  to  be  so  examined  will  be  disapproved  as  re- 
serve agents  for  Kansas  State  banks.  In  pursuance  of  this  decision,  you 
are  hereby  notified  that  you  will  be  required  to  submit  to  an  examination 
by  the  Commissioner  or  his  deputies  at  least  once  each  year,  the  cost  of  said 
examination  to  be  paid  by  your  bank  at  the  usual  fee  charged  State  banks 
for  examination.  Very  truly  yours, 

J.   N.   DOLLEY,  Bank  Commissioner . 

— At  a  meeting  this  week  of  the  directors  of  the  Inter- 
national Banking  Corporation,  Edwin  Hawley  was  elected  a 
Vice-President  and  H.  T.  S.  Green  General  Manager.  Mr. 
Green  was  for  many  years  in  the  service  of  the  Hong  Kong 
&  Shanghai  Banking  Corporation  and  later  with  the  London 
Paris  &  American  Bank  of  San  Francisco. 

— Joseph  B.  Martindale,  Vice-President  of  the  Chemical 
National  Bank  of  this  city,  was  elected  President  of  the  insti- 
tution on  Wednesday,  to  succeed  William  H.  Porter,  who 
resigns  to  become  a  member  of  the  firm  of  J.  P.  Morgan  & 
Co.  Herbert  K.  Twitchell,  heretofore  Assistant  Cashier  of 
the  bank,  has  been  appointed  Mr.  Martindale's  successor 
as  Vice-President.  The  promotion  of  Mr.  Martindale,  who 
is  still  under  fifty  years  of  age  (he  was  born  in  1862),  to  the 
highest  position  in  the  bank  comes  after  thirty-two  years  of 
labor  in  its  behalf.  While  he  entered  its  employ  as  a  junior 
clerk  in  1878,  his  advancement  has  been  most  marked 
during  the  past  eight  years.  In  December  1902  he  was 
raised  from  the  position  of  credit  clerk  to  an  assistant  cashier- 
ship  and  served  in  the  latter  office  until  January  1907,  when 
he  was  made  Vice-President  and  a  director.  He  has  a  most 
agreeable  personality  and  is  favorably  regarded  in  banking 
circles.  Mr.  Twitched,  who  succeeds  Mr.  Martindale  as 
Vice-President,  became  associated  with  the  Chemical  four 
years  ago  as  Assistant  Cashier,  having  previously  been  with 
the  Chase  National  in  a  similar  capacity. 

— The  closing  this  Aveek  of  the  Northern  Bank  of  New  York, 
representing  a  consolidation  effected  in  1908  of  the  Northern 
Bank,  the  Hamilton  Bank  and  the  Riverside  Bank,  besides 
involving  the  Title  &  Guarantee  Co.  of  Rochester,  the  Aetna 
Indemnity  Co.  of  Hartford,  carries  with  it  the  suspension 
of  the  Washington  Savings  Bank  of  this  city,  which  latter 
the  Banking  Department  took  charge  of  on  Thursday.  The 
Northern  Bank,  which,  besides  its  main  office  at  215  West 
125th  Street,  has  nine  branches  in  Manhattan  and  the 
Bronx,  was  closed  on  Tuesday  by  State  Superintendent  of 
Banks  O.  H.  Cheney,  who  issued  the  following  statement 
with  regard  to  his  action: 

"The  Superintendent  of  Banks  this  morning  took  possession  of  the 
Northern  Bank  of  New  York,  the  main  office  of  which  is  located  at  215 
West  125th  Street,  with  nine  branches  situated  at  various  points  throughout 
the  city. 

"The  Banking  Department  has  been  conducting  an  examination  of  this  in- 
stitution for  several  days,  and,  because  of  discovered  conditions  and  also 
certain  Irregular  transactions  that  have  taken  place  during  the  time  the 
examination  has  been  in  progress,  the  Superintendent  of  Banks  deemed  it 
necessary  to  take  possession  for  the  protection  of  the  depositors. 

"The  Superintendent  has  appointed  Arba  K.  Alford,  an  examiner  in  the 
Department,  Special  Deputy  Superintendent  of  Banks,  as  agent  to  assist 
him  in  the  liquidation. 

"This  institution  has  a  capital  of  $700,000  and  a  book  surplus  at  the  time 
of  its  last  published  statement,  Nov.  10  1910,  of  $185,965  11.  Its  deposits 
at  that  time  were  $6,912,582  62. 

"No  further  statement  will  be  made  until  a  complete  inventory  of  the 
assets  is  obtained.  O.  H.  CHENEY." 

From    a    statement    emanating    from    New    York    State 

Superintendent  of  Insurance  W.  H.   Hotchkiss,  the  closing 

of  the  bank  appears  to  have  resulted  from  the  operations  of 

Joseph  G.  Robin,  who  is  understood  to  own  controlling  inter- 
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est  in  the  Northern  Bank,  and  to  have  been  Chairman  of  its 
.Executive  Committee.  These  transactions  have  been 
brought  to  light  through  an  examination  by  the  New  York 
and  Connecticut  insurance  departments  of  the  Aetna  In- 
demnity Co.  which  was  begun  on  the  16th  inst.  A  detailed 
statement  of  disclosures  which  have  followed  is  made  public 
by  Mr.  Hotchkiss,  in  which  he  deals  with  a  recital  of  the 
methods  employed  by  Mr.  Robin  to  effect  the  purchase  of  the 
Title  &  Guarantee  Co.  of  Rochester  from  the  Aetna  Indem- 
nity Co.,  which,  Mr.  Hotchkiss  points  out,  is  a  Connecticut 
corporation  in  no  way  related  to  the  A.etna  Life  Insurance 
Co.  Mr.  Hotchkiss  announces  that  while  the  examination  is 
still  incomplete,  it  has  progre.--> ed  sufficiently  to  warrant  the 
statement  of  the  facts  he  recites .  [n  his  statement  he  all 
to  Mr.  Robin's  interests,  and  state-  that,  save  for  the 
Northern  Bank,  ''he  i.ppe  s  not  to  be  an  officer  of  any 
of  these  institutions,  his  control  or  influence  being  exerci  I 
through  one  or  more  confidential  representatives.  Such 
control  seems,  however,  to  be  absolu  i  I  his  connection 

with  most  of  these  corporations  such  that  I  hey  and  their 
assets  are  practically  his  property,  subject  to  use  as  he  ma}' 
see  fit."     These  connections  are  summarized  as  follows: 

Joseph  G.  Robin  was  in  March  last  the  controlling  stockholder  of  the 
Aetna  Indemnity  Co.  and  apparently  of  the  Northern  Bank  of  New  York, 
located  at  215  West  125th  Street.  .  .  .  He  also  largely  controlled  the 
Bankers'  Realty  &  Security  Co.,  a  realty  corporation  heavily  interested  in 
Bronx  lands;  the  Fidelity  Development  Co.  (the  owner  of  the  old  Morris 
Park  race-track),  and  the  South  Shore  Traction  Co.  and  the  Babylon 
Railroad  Co.,  two  Long  Island  traction  corporations. 

With  regard  to  the  Title  &  Guarantee  Co.  of  Ro  ter,  the 
purchase  of  which  by  Mr.  Robin  has  called  into  q 
certain  of  his  transactions  relative  thereto,  Mr.  Hotchkiss 
slates  that  while  the  company  is  authorized  to  do  a  fidelity 
and  guaranty  business,  it  had  for  some  time  been  dormant, 
certain  litigated  matters  preventing  its  dissolution.  A  lease 
of  its  title  plant  to  a  Rochester  abstract  company,  he  states, 
"produced  an  income,  which  in  addition  to  its  other  assets 
gave  this  stockholding  a  value  of  $168,500  out  of  the  total 
assets  of  the  Aetna  Co.  of  approximately  $1,000,000.  In  his 
statement  bearing  on  the  acquisition  of  the  Title  &  Guarantee 
Co.    by    Mr.    Robin,    the   following   facts   are   furnished  by 

Mr.  Hotchkiss: 

Coincident  with  an  increase  In  the  capital  stock  of  the  Aetna  Indemnity 
last  spring,  Robin  seems  to  have  opened  negotiations  for  the  purchase 
from  it  of  its  ownership  of  the  Rochester  company.  About  the  same  time 
both  companies  elected  new  officers,  former  Superintendent  Kelsey  becom- 
ing President  of  both,  and  Anthony  Stumpf  and  William  V.  Lomax,  two 
representatives  of  Robin,  becoming  respectively  Vice-President  and 
Secretary.  The  election  of  these  gentlemen  seems  to  have  been  on  March  28 
1910.  At  the  same  time  a  resolution  was  passed  directing  the  removal  of 
the  office,  records  and  assets  of  the  Rochester  company  to  New  York,  and 
on  March  30  or  31  Charles  W.  Day,  the  company's  Treasurer,  brought  them 
to  the  office  of  the  Aetna  Indemnity  Co..  and  later  delivered  them  to 
Stumpf  in  Robin's  office.  Thereafter  things  happened,  the  connected 
story  of  which  seems,  prior  to  the  present  investigation,  to  have  been 
known  only  to  Robin  and  his  confidential  men. 

It  appears  that  shortly  prior  to  this  time  Robin,  as  one  of  the  witnesses 
says,  had  stated  that  he  would  purchase  from  the  Aetna  the  stock  of  the 
Title  &  Guarantee  Co.  On  the  strength  of  this  statement  or  proposition 
— for  there  was  no  contract  until  October  1910 — the  assets  of  the  Roches- 
ter company  were  turned  over  to  him  on  March  31,  apparently  by  Vice- 
President  Stumpf  and  Secretary  Lomax,  and  with  their  assistance,  without 
the  knowledge  of  President  Kelsey  or  the  other  officers  of  the  twointerested 
insurance  companies,  disposed  of  and  manipulated  as  Robin  directed. 

The  only  authority  for  transactions  which  have  greatly  depleted  the 
assets  of  the  Rochester  company  seems  to  have  been  Robin's  orders  and 
a  two-year-old  resolution  of  that  company's  board  passed  under  another 
management.  After  March  28  the  Title  &  Guarantee  Co.'s  boara  had  but 
one  meeting,  that  in  October,  to  declare  a  dividend.  Stumpf  and  Lomax 
made  no  report  at  that  meeting  of  what  they  had  been  doing.  Indeed  the 
present  inquiry  was  based  on  a  falsification  of  the  Aetna  Indemnity's 
pass-book  in  the  Northern  Bank.  The  manipulation  of  the  Rochester 
company's  assets  was  not  then  known  outside  the  inner  circle  of  the  Robin 
coterie. 

The  day  the  securities  of  the  Rochester  company  were  put  in  Robin's 
safe,  or  the  day  following,  he  "exchanged"  a  $47,000  certificate  of  New  York 
City  corporate  stock  for  "bonds"  of  the  South  .Shore  Traction  Co.,  not 
then  issued,  and  which,  so  far  as  the  record  shows,  were  evidenced  only  by 
a  somewhat  mythical  due  bill,  until  Dec.  21,  and  then  only  by  a  type- 
written interim  certificate,  the  value  or  validity  of  which  is  still  problem- 
atical. The  $47,000  New  York  corporate  stock  seems,  however,  to  have 
passed  to  the  South. ShoreTraction  Co.,  and  now  to  be  held  by  the  Comp- 
troller of  the  City  of  New  York  as  security  for  such  company's  obligations 
to  the  city.  In  addition,  a  cash  balance  of  from  $10,000  to  $15,000  was 
used  and  good  mortgages  disposed  of,  and  thus  an  exchange  for  about 
$50,000  of  the  "bonds"  of  the  Babylon  Railroad  Co.,  an  old  horse-car  line 
then  being  or  since  electrified,  accomplished,  with  similar  treatment  as  to 
due  bill  and  interim  certificate.  Needing  more  money,  however,  Robin 
caused  Stumpf  and  Lomax  to  execute  the  Rochester  company's  note  for 
§50,000,  caused  it  to  be  discounted  in  his,  the  Northern  Bank,  and  then 
sold  to  the  insurance  company  for  the  proceeds  $50,000  worth  of  the  stock 
of  his  Fidelity  Development  Co.  All  this  and  more  of  the  same  sort, 
though  in  smaller  amount,  before  he  paid  a  dollar  for  the  stockholding  of 
the  Rochester  company,  and  without  the  directors  of,  that  company,  save 
Stumpf  and   Lomax,   knowing  what  was  going  on. 

As  a  result,  when  the  present  investigation  began,  instead  of  assets 
consisting  of  approximately  $180,000  and  practically  no  liabilities,  the 
Title  &  Guarantee  Co.  of  Rochester  now  owes  $50,000  and  has  against  it 
besides  "bonds"  and  stock  in  the  Robin  concerns,  whose  value  is  problem- 
atical, approximately  $105,000,  a  net  shrinkage,  the  $50,000  note  being 
lered,  of  about  $125,000,*suoh;shrinkage3to  be  reduced,  of  course, jby 


the  ultimate  return  from  the  Robin  securities.  The  Rochester  company's 
account  has  also  been  used  in  kiting  transactions  on  a  large  scale,  without 
loss,  however,  so  far  as  has  yet  been  developed.  Fortunately,  the  Rochester 
company  is  not  actively  in  business  and  the  interests  of  policy-holders  are 
not  affected.  Such  a  company  as  an  asset  of  the  Aetna  Indemnity  is, 
however,  much  less  valuable. 

But  Robin's  operations  In  the  Northern  Bank  when  seeking  to  carry  out 
a  contract  for  the  purchase  of  the  Rochester  company,  which,  it  seems,  was 
actually  made  last  October,  are  more  startling  and  culpable.  Again  there 
was  an  exchange.  Robin's  Bankers'  Realty  &  Security  Co.  about  Oct.  25 
1910  giving  the  Aetna  its  check  for  $50,000  as  part  payment  for  the  Roches- 
ter company's  stockholding,  and  the  Aetna  giving  the  Bankers'  Realty  its 
check  for  $50,000  in  payment  for  about  $50,000  worth  of  the  Babylon 
Railroad  Co.  "bonds."  For  the  last  unreturned  check  the  Aetna  received 
nothing  until  the  night  of  Dec.  17,  when  demand  was  made  at  the  instance 
of  the  New  York  department,  and  a  "due  bill"  for  the  bonds,  signed,  not 
by  the  Bankers'  Realty  &  Security  Co.,  to  which  the  Aetna's  check  was 
payable,  but  by  J.  G.  Robin,  was  furnished.  The  value  or  validity  of  this 
as  an  asset  of  the  Aetna  is  thought  doubtful.  It  appears,  however,  that 
during  the  seven  weeks  which  intervened  between  the  date  of  the  Aetna's 
check  and  the  delivery  of  the  due  bill,  President  Kelsey  and  his  associates 
made  repeated  efforts  to  get  the  bonds,  or  a  paper  entitling  their  company 
to  them  when  issued.  There  is  some  evidence  that  Robin  assured  them 
or  their  counsel,  former  Senator  Lexow,  that  it  was  all  right,  as  the  Aetna's 
check  had  not  been  used.     It  had  been  used,  however,  on  Nov.  5. 

The  other  $50,000  check — that  given  to  the  Aetna  as  part  payment  for 
the  Rochester  company — had  an  interesting  history.  It  was  deposited  in 
the  Northern  Bank,  through  Vice-President  Brower  of  that  institution,  on 
Oct.  25,  and  credit  given  in  the  Aetna's  pass-book  that  day.  Notwith- 
standing this,  it  was,  apparently  on  Robin's  orders,  held  in  the  bank  for 
collection  (though  on  a  branch  bank  of  the  Northern  located  in  New  York 
City)  until  Dec.  9  and  then  taken  up,  returned  to  the  Bankers'  Realty  & 
Security  Co.  and  canceled,  presumably  no  debit  therefor  against  such 
company's  account  having  been  made  meanwhile. 

The  interesting  fact,  however,  is  that  the  Aetna's  pass-book,  which  on 
Oct.  25  showed  a  deposit  credit  of  $50,000,  when  returned  after  the  Nov.  1 
balancing,  showed  no  such  credit  on  that  or  any  other  day,  and  now  has 
only  eleven  half-pages  therein  instead  of  twelve  as  in  the  other  pass-books 
of  this  bank. 

Remembering  that  the  Aetna's  check  to  the  Bankers'  Realty  was  not 
deposited  on  Oct.  25,  as  expected,  it  will  be  seen  that  in  spite  of  the  holding 
of  the  $50,000  check  "for  collection"  the  Aetna's  balance  remained  as  it 
should  have  been  until  Nov.  5.  On  that  day,  however,  Robin  needed 
money  in  connection  with  his  railroad  enterprises.  Hence  to  make  the 
Aetna's  account  good  (without  the  "for  collection"  check,  it  was  but  about 
$30,000),  Robin  borrowed  $27,000  from  the  bank  through  Morris,  his 
confidential  man,  using  collateral  which  he  seems  to  have  acquired  from  the 
Aetna,  and  then  deposited  the  last-mentioned  sum  to  the  Aetna's  credit  in 
the  bank.  The  $50,000  check  given  the  Bankers'  Realty  for  the  Babylon 
bonds  was  then  put  through  and  Robin,  without  the  knowledge  of  the 
Aetna's  officers,  had  thus  borrowed  $50,000  of  the  Aetna's  money — for  such 
time  as  he  could  hold  the  other  $50,000  check  in  the  bank  "for  collection." 

Thus  matters  rested  until  the  importunity  of  the  Aetna  for  the  $50,000 
credit  in  its  pass-book — the  latter  now  being  in  the  bank's  possession 
and  "to  be  attended  to  soon"  whenever  asked  for — forced  another  move. 
Without  the  knowledge  of  the  Aetna's  officers  Robin's  man  Morris  on 
Dec.  9  deposited  to  the  credit  of  the  Aetna  in  the  bank  a  Bankers'  Realty 
&  Security  Co.  check  for  $7,000  and  left  with  the  bank  again  "for  collection" 
Robin's  personal  check  for  $43,000,  also  dated  Dec.  9,  the  $50,000  held  "for 
collection"  check  of  Oct.  25  being  then  returned  to  Morris  and  canceled. 

The  pass-book  was  then  further  changed,  in  the  back  of  the  book,  two 
"collection"  entries,  one  as  of  Oct.  25  for  $43,000  and  the  other  as  of  the 
same  date  for  $7,000  being  made.  It  has  not  yet  been  ascertained  who 
made  these  entries,  but  on  the  statement  that  the  two  "collection"  checks 
were  certainly  not  in  existence  until  Dec.  9  the  admission  by  Morris, 
Robin's  confidential  man,  that  the  entries  were  "fakes"  seems  justified. 

Ever  since  the  investigation  began,  Robin,  Chairman  of  the  Finance 
Committee,  has  been  sick  In  his  apartments  in  New  York,  and  Brower, 
Vice-President,  at  his  house  in  New  Jersey.  Hence,  who  is  responsible  for 
the  above  transactions,  which  cover  a  period  during  which  a  regular 
Banking  Department  call  for  sworn  statements  of  condition  was  made, 
has   not  yet   been   ascertained. 

But  on  Dec. 9  Robin  still  had  $43,000  of  the  Aetna's  money,  "borrowed" 
without  its  knowledge.  The  examination  began  on  the  16th  and  a  depart- 
mental demand  for  the  missing  pass-book  made  longer  concealment  of 
manipulation  impossible.  Then  this  interesting  transaction  took  place: 
Robin  took  his  $43,000  note  up  at  the  Northern  Bank  by  draft  on  the 
Carnegie  Trust  Co.,  where  he  had  no  account,  and  giving  such  company,  so 
the  evidence  is,  his  note  and  ample  collateral,  met  the  draft  first  given  by 
another  on  the  Atlantic  National  Bank  of  Providence  (of  which  Edward  P, 
Metcalf ,  a  director  of  the  Aetna,  is  President) ,  where  also  he  had  no  account. 
The  State  and  national  banking  departments  were  informed  of  this  transac- 
tion apparently  in  time  to  stop  it.  Robin's  draft  on  Providence  was  pro- 
tested, and  the  Carnegie  Trust  Co.  has  his  note  and  collateral.  His  secret 
debt  to  the  Aetna  was  thus  paid. 

As  a  consequence  of  these  transactions,  however,  the  Department 
ordered  all  funds  of  the  Aetna  and  the  Rochester  company  withdrawn  from 
the  Northern  Bank  and  its  branch,  the  Riverside  Bank,  and  placed  the  facts 
before  the  Banking  Department.  As  soon  as  the  record  is  fully  transcribed 
it  will  be  placed  at  the  disposal  of  the  District  Attorney. 

The  Northern  Bank  was  established  in  1888.  lis  main 
office  until  the  consolidation  with  the  Hamilton  and  Riverside 
banks  was  at  692  Broadway;  since  the  consolidation  in 
June  1908  the  headquarters  have  been  on  West  125th  Street, 
where  the  Hamilton  had  its  main  location.  The  Hamilton 
Bank  was  one  of  the  institutions  which  closed  during  the 
1907  panic  (on  Oct.  24  1907)  and  its  re-opening  under  a 
deferred-payment  plan  occurred  on  Jan.  20  190S,  just  a  few 
months  prior  to  the  consolidation.  The  bank  had  until 
Nov.  20  1908  in  which  to  free  the  entire  deposits,  b  i1  it  was 
announced  that  the  final  restriction  with  respect  to  I 
withdrawal  of  deposits  was  removed  at  the  time  of  the 
merger.  The  consolidated  bank  had  a  capital  of  $700,000 
and  under  the  call  of  Nov.  10  last  reported  deposits  of 
'>L2,682.  The  city  has  a  deposit  of  $200,218  in  the 
institution,  of  which  $150,000  is  said  to  be  secured  by 
a     bond    of    the     National     Surety    Company.      Frank     L. 
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Grant  had  been  Presidenl  of  the  bank  since  the  consoli- 
dation.  Mr.  Robin,  whose  name  is  said  to  have  been 
changed  from  Robinovitch,  entered  the  financial  field  about 
fourteen  years  ago,  his  first  venture,  it  is  stated,  having  been 
with  building  and  loan  associations.  Later  he  became 
affiliated  with  the  Washington  Savin;  Bank,  this  connec- 
tion,  it  is  reported,  li  ig  to  his  becoming  interested,  with 
the  Heinzes  and  with  E.  R.  and  0.  F.  Thomas, in  the  River- 
side Bank,  this  lasl  run;'  tion  finally  resulting  in  his 
becoming  associated  with  the  Northern  Bank.  It  is  stated 
that  negotiations  had  recently  been  pending  for  the  acquisi- 
tion of  the  Northern  by  James  G.  Cannon,  President  of  the 
Fourth  National  Bank,  but  that  these  proceedings  were 
terminated   when   these   developments  became   known. 

The  Washington  Savings  Bank,  at  59th  Street  and  Colum- 
bus Circle,  of  which  Mr.  Robin  was  President,  decided  on 
Wednesday  to  avail  of  the  sixty-day  withdrawal  notice  from 
to  the  fear  of  a  run;    on  Thursday,  how- 
r,    the    Banking    Department    announced    that    it    had 
assumed    charge    of    the    institution,    "pending    a    further 
examination    into    its    condition,"    wdiich,    it    was    stated, 
'seemed    necessary    by    reason    of    its    relationship    to    the 
Northern  Bank."     Its  deposits  were  reported  as  $1,410,206 
at  the  time  of  its  July  statement  to  the  Banking  Department. 
An  indictment   returned  on  Thursday  by  the   Grand  Jury 
against  Robin  is  said  to  charge  the  larceny  of  .$80,000  from 
the  AVashington  Savings  Bank. 

— Resolutions  on  the  death  of  Arthur  H.  Hearn,  one  o* 
the  directors  of  the  Pacific  Bank  of  this  city,  were  adopted 
by  the  directors  of  that  institution  on  Tuesday.  Mr.  Hearn, 
who  was  a  member  of  the  dry  goods  firm  of  James  A.  Hearn 
&  Son,  died  suddenly  on  Christmas  Day.  He  was  forty- 
nine  years  of  age. 

— A  profit-sharing  system  in  the  interest  of  employees 
somewhat  out  of  the  ordinary  among  banking  institutions 
has  been  adopted  by  the  People's  Trust  Co.  of  Brooklyn. 
In  the  past  the  company  has  been  accustomed  to  distribute 
a  certain  amount  in  cash  among  its  employees  at  Christmas 
time,  this  usually  representing  acertain  percentage  of  their 
annual  salaries.  In  the  opinion  of  the  company  the  purpose 
of  this  distribution  should  be  to  encourage  saving,  and  the 
conclusion  has  therefore  been  reached  that  the  interests 
of  the  company  and  its  employees  would  best  be  served  by 
a  plan  which  would  help  the  employees  to  become  stock- 
holders of  the  company.  For  this  reason,  the  present  year, 
instead  of  distributing  cash,  it  has  been  decided  to  set  aside 
an  amount  equal  to  10%  of  the  employees'  annual  sal  a 
and  to  invest  this  in  stock  of  the  company  and  divide  it 
among  the  employees. 

— The  First  National  Bank  of  Brooklyn  has  declared  an 
extra  dividend  of  2%  in  addition  to  the  regular  quarterly 
distribution  of  2%,  both  payable  Jan.  3  1911. 

—State  Bank  Commissioner  Vivian  M.  Lewis  of  New  Jersey* 
who  last  August  temporarily  withheld  his  approval  of  the 
application  to  organize  the  American  Trust  Co.  of  Morris- 
town,  N.  J.,  has  finally  approved  the  request  of  the  organ- 
izers, and  a  charter  for  the  institution  was  granted  on  the 
22d  inst.  With  regard  to  his  previous  action,  Mr.  Lewis 
was  quoted  as  stating  that,  while  he  was  satisfied  that  the 
incorporators  were  men  having  the  respect  and  confidence  of 
the  people  of  Morristown,  he  failed  to  find  any  lack  of  banking 
facilities  in  the  community.  Mr.  Lewis,  it  was  said,  was  also 
of  the  opinion  that  the  demand  for  the  company's  organiza- 
tion had  its  inception  from  outside  interests  and  not  among 
local  people,  and  it  was  his  conviction  that  such  demand 
should  come  from  within  rather  than  from  without  the  com- 
munity. The  conditions  to  which  he  took  exception  having, 
according  to  the  Newark  "News,"  since  been  removed,  and 
evidence  having  been  furnished  that  there  does  exist  a  gen- 
uine public  demand  for  the  company,  Mr.  Lewis  in  further 
consideration  of  the  matter,  consented  to  its  incorporation. 
Charlton  A.  Reed,  former  Mayor  of  Morristown,  is  one  of  the 
incorporators,  among  whom  are  also  George  C.  Smith, 
Charles  R.  Combs,  Lewis  C.  Tompkins,  Edson  J.  Neighbour, 
Frank  Dufford,  Charles  R.  Whitehead,  George  C.  Reeve, 
John  V.  Wise,  Edward  M.  Young,  David  S.  Brink,  A.  Hay- 
ward  McAlpin,  Martin  R.  Hilderbrant  Jr.,  Walter  A.  Young 
and  Eugene  Carrell. 

—With  the  payment  on  the  23d  inst.  of  a  quarterly  divi- 
dend of  3j^%,  the  First  National  Bank  of  Paterson,  N.  J., 
has  paid  out  112  dividends  to  its  stockholders,  amounting 
to  $2,039,500  since  organization.  The  capital  stock  is 
$500,000;  surplus  and  profits  $665,050.  Edward  T.  Bell 
President  and  Whitfield  N.  Smith,  Cashier. 


—The  National  Commercial  Bank  of  Albany,  one  of  the 
largest  reserve  banks  in  the  State  outside  of  New  York  City, 
has  now  total  deposits  of  over  twenty  millions  of  dollars — in 
•exact  figures  $20,310,143  (Nov.  10  1910),  this  comparing 
with  $19,535,395  on  Sept.  1.  Aggregate  resources  are  re- 
ported at  $24,017,670.  The  institution,  which  is  headed  by 
Robert  C.  Pruyn,  has  a  capital  of  $1,000,030,  surplus  of 
$1,500,000  and  undivided  profits  of  $208,827.  In  the  bank's 
management  Mr.  Pruyn  has  the  assistance  of  John  E.  Walker 
and  James  H.  Perkins,  Vice-Presidents;  Edward  J.  Hussey, 
Cashier,  and  Walter  W.  Batchelder  and  Jacob  H.  Herzog, 
Assistant  Cashiers. 

— Ira  F.  Harris,  Cashier  of  the  Indian  Head  National  Bank 
of  Nashua,  N.  II.,  has  had  compiled  in  book  form  a  most 
delightful  account  of  his  trip  as  delegate  to  the  last  annual 
convention  of  the  American  Bankers'  Association  held  in 
Los  Angeles.  The  booklet  is  well  named  "A  Royal  Round 
from  Ocean  to  Ocean."  as  from  a  perusal  of  the  book  we 
gather  that  the  bankers  who  were  fortunate  enough  to 
travel  on  the  "train  de  luxe"  provided  by  the  New  York 
Central  Lines  were  given  a  royal  time  during  the  entire  trip. 
Each  place  visited  en  route  is  mentioned  in  order,  and  in 
many  cases  very  interesting-  statistics  regarding  the  place 
are  given.  All  in  all,  the  book  makes  interesting  reading, 
and  particularly  so  to  those  who  were  co-travelers  with 
Mr.  Harris. 

— The  National  Shawmut  Bank  of  Boston,  which  has  bes 
paying  dividends  of  10%  per  annum  since  Oct.  1908,  has  in- 
creased the  rate  to  12%  per  annum  in  the  declaration  of  a 
3%  dividend  with  its  present  quarterly  distribution.  Prior 
to  the  adoption  of  the  10%  rate,  the  bank  had  paid  8%  for 
several  years,  the  stock  having  been  placed  on  that  basis  in 
Jan.  1906,  when  it  was  raised  from  6%.  The  institution  has 
a  capital  of  $3,500,000  and  surplus  and  profits  in  the  neigh- 
borhood  of  $5,360,000. 

— Lloyd  A.  Frost  has  resigned  as  Trust  Officer  of  the  Inter- 
national Trust  Co.  of  Boston,  having  been  elected  Secretary 
and  Director  of  the  Shawmut  Commercial  Paper  Co.,  716  Old 
South  Building,  Boston.  Mr.  Frost  assumes  his  new  duties 
on  Jan.  2. 

— T.  Coleman  du  Pont,  President  of  the  E.  I.  du  Pont  de 
Nemours  Powder  Co.,  has  been  elected  a  director  of  the 
Fourth  Street  National  Bank  of  Philadelphia. 

— A  merger  of  the  Third  National  Bank  of  Baltimore  and 
the  National  Bank  of  Baltimore  was  effected  this  week,  the 
enlarged  National  Bank  of  Baltimore,  which  is  the  name  of 
the  continuing  institution,  having  commenced  business  under 
new  auspices  on  Thursday.  Early  this  month  announcement 
was  made  of  the  offer  by  Middendorf,  Williams  &  Co.  of 
$150  per  share  for  the  stock  of  the  National  Bank  of  Balti- 
more, the  firm,  it  was  stated,  having  acted  in  behalf  of  the 
Third  National  Bank,  in  which  it  acquired  a  l.irge  interest 
during  the  summer.  Not  less  than  8,100  shares  of  stock  of 
the  National  Bank  of  Baltimore  (capital  $1,210,700)  were 
solicited  at  the  offer  named,  and  it  is  understood  that  con- 
siderably more  than  that  number  have  been  taken  over  by 
the  new  interests.  James  L.  McLane  retires  as  President 
of  the  National  Bank  of  Baltimore  and  T.  Roland  Thomas, 
who  was  President  of  the  Third  National,  has  been  elected 
President  of  the  new  National  Bank  of  Baltimore,  the  direc- 
torate of  which  now  consists  of  Mr.  Thomas,  R.  Lancaster 
Williams,  of  Middendorf.  Williams  &  Co.,  William  Lanahan, 
Louis  F.  Young,  W.  B.  Duke,  John  Hinckley  and  Nathan 
R.  Gorter.  It  is  stated  that  the  membership  of  the  board 
will  be  increased  to  twenty-five  at  the  stockholders'  meeting 
in  January,  when  the  present  directors  of  the  Third  National 
will  be  added  to  the  board.  The'/Third  National  will  also 
formally  be  placed  in  voluntary  liquidation  next  month. 

— The  daintiest  Christmas  card  of  many  which  came  to  our 
editorial  offices  last  week  is  that  of  the  Mellon  National  Bank 
of  Pittsburgh,  Pa.  A  water-color  reminiscent  of  the  season 
adorns  the  cover  with  this  pretty  sentiment  embossed  in 
gold  letters:  "Happy  days,  and  many."  The  fold'  d 
page  inside  has  in  relief  the  eoat-of-arms  of  this  banking 
institution  and  the  simple  inscription:  "Mellon  National 
Bank — with  Christmas  greetings  and  sincere  good  wishes  for 
a  happy  and  prosperous  new  year."  The  card  was  made  in 
England  and  is  in  such  good  taste  as  a  printed  example  of 
bank  advertising  that  comment  on  it  seems  appropriate. 

— A  new  trial  has  been  granted  to  James  N.  Hit- ton, 
formerly  United  States  Treasurer,  who,  with  Harvey  M. 
Lewis  and  Everett  Du  Four,  was  recently  convicted  of  con- 
spiracy to  use  the  mails  to  defraud  in  connection  with  the 
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operations  of  the  National  Trust  Co.  of  Washington.  The 
request  for  a  new  trial  was  granted  by  Justice  Wright,  who 
felt  that  the  evidence  did  not  clearly  establish  that  Mr. 
Huston  knew  of  the  false  representations  alleged  to  have 
been  made. 

— John  J.  P.  Odell,  formerly  President  of  the  American 
Bankers'  Association  and  also  formerly  head  of  the  Union 
National  Bank  of  Chicago,  which  was  merged  in  the  First 
National  Bank,  died  on  the  26th  inst.  at  Boulder,  Colo., 
where  he  had  made  his  home  for  several  years  past.  Mr. 
Odell  was  born  in  Eastport,  Maine,  sixty-three  years  ago 
He  located  in  Chicago  in  1865,  a  year  later,  entering  the  em- 
ploy of  the  Union  National  Bank  as  bookkeeper,  and  finally 
advancing  to  its  presidency  in  1890.  He  was  President  of 
the  American  Bankers'  Association  in  1894. 

— The  Alabama  Bankers'  Association  will  depart  from  its 
usual  custom  of  meeting  in  annual  session  in  May,  and 
will  hold  its  nineteenth  annual  convention  the  coming  month 
— on  Jan.  18  and  19.  The  bankers  will  be  the  guests  of  the 
banks  composing  the  Montgomery  Clearing-House  Associa- 
tion. Michael  Cody,  President  of  that  Association,  advises 
us  of  these  facts  in  the  following  communication,  which  we 
print  for  the  benefit  of  those  interested  who  may  not  already 
be  cognizant  of  the  change: 

Montgomery ,  Alabama,  December  22  1911. 
Financial  Chronicle,  New  York,  N .  Y .: 

Gentlemen:  Please  announce  to  your  readers  that  the  nineteenth  annual 
convention  of  the  Alabama  Bankers'  Association  will  be  held  In  Montgomery 
on  Jan.  18  and  19  1911,  instead  of  in  May  as  heretofore,  and  will  be  the 
guests  of  the  banks  composing  the  Montgomery  Clearing-House  Associa- 
tion. This  change  in  dates  does  not  allow  us  sufficient  time  in  which  to 
send  written  invitations  to  each  of  our  large  number  of  friends  and  bank 
correspondents,  and  we  use  this  method  to  cordially  invite  them, or  their 
representatives,  to  be  present  on  that  occasion. 

There  will  be  a  banquet  at  the  Exchange  Hotel  on  the  night  of  the  18th, 
and  interesting  business  discussions  during  other  hours  of  the  session. 

Exchange  National  Bank,  First  National  Bank,  Fourth  National  Bank, 
Montgomery  Bank  &  Trust  Co..  New  Farley  National  Bank,  Sullivan 
Bank  &  Trust  Co. .Union  Bank  &  Trust  Co. — Members  of  Montgomery 
Clearing-House  Association — .Michael  Cody,  President. 

It  is  said  that  the  object  in  holding  the  meeting  so  far  in 
advance  of  the  customary  time  is  to  draft  a  proposed 
amendment  to  the  State  banking  law  for  the  better  regulation 
of  financial  institutions,  so  that  the  intended  measure  may 
be  presented  to  the  Legislature  at  its  coming  session. 

— The  Fidelity  Trust  Co.  of  Tacoma  (the  oldest  trust  com- 
pany in  the  State  of  Washington)  shows  a  marked  increase 
during  the  past  year  in  its  resources,  which  have  advanced 
from  $3,804,208  on  Nov.  16  1909  to  $4,260,791  on  Nov.  10 
last.  Deposits  are  reported  in  the  new  statement  at  $3,- 
314,164.  This  institution  is  enjoying  all  the  advantages  of 
its  newly  remodeled  building,  which,  with  its  safe  deposit, 
vaults,  &c,  make  it  one  of  the  most  complete  in  the  State. 
John  S.  Baker  is  President,  J.  C.  Ainsworth  and  P.  C. 
Kauffman,  "Vice-Presidents;  Arthur  G.  Prichard,  Cashier, 
and  George  E.  Dixon,  Assistant  Cashier. 

— The  Commercial  Bank  of  Vancouver,  at  Vancouver, 
Wash.,  closed  its  doors  on  the  19th  inst.,  and  is  in  charge  of 
State  Bank  Examiner  J.  L.  Mohundro.  The  suspension 
is  said  to  be  due  to  large  investments  in  realty  and  the 
bank's  inability  to  realize  immediately  on  its  securities. 
The  bank  was  organized  in  1888.  It  has  a  capital  of  $25,000, 
and  its  deposits  are  reported  in  the  Portland  "Oregonian"  as 
$397,818. 

— The  Bank  of  Nova  Scotia  (head  office  Halifax),  which 
several  months  ago  increased  its  authorized  capital  from 
$3,000,000  to  $5,000,000,  has  decided  to  increase  its  paid-in 
capital  from  $3,000,000  to  $4,000,000.  The  subscription 
price,  it  is  stated,  has  been  fixed  at  $268  per  share,  and  the 
present  shareholders  are  to  be  given  the  right  to  subscribe 
in  proportion  to  their  existing  holdings. 

— An  amalgamation  of  the  United  Empire  Bank  of  Canada 
(head  office  Toronto)  and  the  Union  Bank  of  Canada  (head 
office  Quebec)  has  been  approved  by  the  directors  of  the  two 
institutions.  It  is  stated  that  the  Union  Bank  will  take  over 
all  the  assets  and  liabilities  of  the  United  Empire  Bank, 
which  was  organized  in  1906  and  has  about  twenty  branches, 
all  in  Ontario,  with  an  office  in  London.  The  United  Empire 
Bank  had  a  paid-in  capital  of  $559,523  on  Nov.  30  1910, 
when  deposits  were  $2,280,228.  The  Union  Bank  has  a 
paid-in  capital  of  $4,000,000;  its  Nov.  30  statement  showed 
a  reserve  account  of  $2,400,000,  deposits  (interest-bearing 
and  non-interest-bearing)  of  $37,409,682,  and  aggregate 
assets  of  $47,455,827.  At  the  annual  meeting  of  the  stock- 
holders on  Dec.  17  action  was  taken  towards  increasing  the 
authorized  capital  of  the  institution  from  $4,000,000  to 
$8,000,000.     The  Union  Bank  has  about  200  branches. 

— Van  Oss  &  Co.,  of  The  Hague,  Holland,  announce  the 
liquidation  of  its  affairs  of  date  Dec.  31  and  the  formation 


of  an  organization  which  will  take  over  the  business  hitherto 
conducted  by  the  firm,  to  be  known  as  Van  Oss  &  Co.'s 
Bank.  The  latter  has  been  registered  under  Dutch  law  with 
a  share  capital  of  fl.  1,200,000,  of  which  fl.  600,000  fully 
paid  up,  have  been  subscribed.  Messrs.  S.  F.  van  Oss, 
A.  M.  van  Oss  and  J.  Leopold  will  be  managers  and  Messrs. 
H.  Paap  and  P.  Meyer  will  have  authority  to  sign  "per  pro." 


IMPORTS  AND  EXPORTS  FOR  NOVEMBER. 
The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  November,  and 
from  it  and  previous  statements  we  have  prepared  the  fol- 
lowing interesting  summaries: 

FOREIGN  TRADE  MOVEMENT  OF  THE  UNITED  STATES. 
(In  the  following  tables  three  ciphers  (000)  are  In  all  cases  omitted.) 

1910 1909 

Exports.     Imports.      Excess.        Exports.     Imports.      Excess. 
Merchandise.  $  $  %  $  $  $ 

January-March...  412,678  426,788  —14,110  422,056  355,105  +66,951 

April-June 392,082  372,636  +19.446  365.917  362,893  +3,024 

July 114,627  117,316  —2,689  109,337  112,488  —3,151 

August 134,666  138,358  —3,692  109,752  117,094  —7,342 

September.. 168,874  117,2i5  +51,63  I  153,963  121,015  +32,948 

October 207,709  123,046  +84,663  200,697  127,673  +73,024 

November 206,355  130,361  +75,994  193,999  140,509  +53,490 

Total 1,636,991    1,425,770  +211,221  1,555,721    1,336,777  +218,944 

Gold  and  Gold  In  Ore. 

January-March...       10,916  9,568  +1,348  37,979  12,158  +25,821 

April-June.. 38,601  9,820  +28,781  25,856  7,977  +17,879 

July 829  10,283  —9,454  16,662  3,270  +13,392 

August 3,150  12,819  —9,669  9,230  5,349  +3,881 

September. 1,822  3,192  —1,370  7,546  2,351  +5,195 

October 750  4,250  —3,500  9.379  7,034  +2,345 

November 1,376  4,314  — 2,938  15,649  3,864  +11,785 

Total.- _.  57,444  54,246  +3,198  122,301  42,003  +80,298 

Silver  and  Silver  in  Ore. 

January-March...  13,640  11,398  +2,242  14,474  10,453  +4,021 

April-June 13,415  10,503  +2,912  14,886  12,419  +2,467 

July 5,121  3,795  +1,329  5,049  3,916  +1,133 

August 4,756  4,120  +636  4,495  3,191  +1,304 

September ..  4,830  3,442  +1,  88  4,385  3.261  +1,124 

October 4,269  3,395  +874  4,054  4,049  +5 

November 5,266  4,827  +439  4,951  4,695  +256 

Total 51,300        44,480        +9,820  52,294        41,984     +10,310 

+  Excess  of  exports.         —  Excess  of  imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
eleven  months  since  January  1  for  six  years: 


Eleven 
Months. 

Merchandise 

Gold. 

Silver. 

Ex- 
ports. 

Im- 
ports. 

Excess 

of 
Exports 

Ex- 
ports. 

Im- 
ports. 

Excess 

of 
Exports 

Ex- 
ports. 

Im- 
ports. 

Excess 

of 
Export* 

1910..- 
I909__. 
1908. .. 
1907... 
1906... 
1905.- _ 

$ 
1,636,991 
1,555,721 
1,564,005 
1,716,306 
1 ,607,843 
1,427,252 

S                S 
1,425,770211,221 
1,336,777218,944 
1,004,454:559,551 
1,330,9281385,378 
I,186,152i421,691 
1,078,002  349,250 

S 
57,444 
122,301 
73,858 
54,211 
44,828 
44,126 

$ 

54,246 
42,003 
45,124 
98,949 
147,962 
46,265 

S 

3,198 

80,298 

28,734 

♦44,738 

*103134 

*2,139 

$ 

51,300 
52,294 
47,112 
57,212 
53,552 
49,317 

S 

41,480 
41,984 
37,815 
41,690 
40,229 
31,246 

S 

9,820 
10,310 

9,297 
15,522 
13,323 
18,071 

*  Excess  of  imports. 

Similar  totals  for  the  five  months  since  July  1  for  six  years 
make  the  following  exhibit: 


Five 
Months. 

Merchandise. 

Gold. 

Silver. 

Excess 

Excess 

Excess 

Ex- 

Im- 

of 

Ex- 

Im- 

of 

Ex- 

Im- 

of 

ports. 

ports. 

Exports 

ports. 

ports 

Exports 
$ 

ports. 

ports. 

Exports 

i 

S 

S 

S 

S 

S 

S 

S 

1910. __ 

832,231 

627,346 

204,885 

7,927 

34,855 

*26,928 

24,246 

19,578 

4,666 

1909.-. 

767,748 

618,779 

148,969 

58,366 

21,868 

26,498 

22,935 

19,113 

3,822 

1908..  . 

686,207 

482,002 

204,205 

20,340 

18,716 

1,624 

21,597 

16,673 

4,924 

1907. __ 

775,856 

579,649 

196,207 

17,910 

77,481 

*59,571 

27,993 

19,295 

8,698 

1906... 

750,001 

548,792 

201,209 

13,218 

85,424 

*72,206 

20,115 

16,552 

3,563 

1905.-. 

686,283 

488,060 

198,223 

4,294 

29,655 

*25,361 

24,236 

16,073 

8,163 

*  Excess  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  years 
are  given  under  the  heads  respectively  of  gold  and  silver. 

The  following  shows  the  merchandise  balance  for  each  year 
back  to  1875: 


EXCESS    OF    MERCHANDISE    IMPORTS    OR    EXPORTS. 


5  months  ending  Nov.  30 — 
875 Exports    $2,920,595 

876 ..Exports    72,837,042 

877  Exports    62,208,577 

878         Exports  113.848.888 

879 Exports  115.243,376 

880 Exports  110.198,223 

881 Exports    45,615.673 

882         Exports    21,109.792 

883 . .  - Exports    40,434,414 

884 Exports    60,175,571 

885     Exports    23.005,236 

886     Exports    21,814,348 

887     Exports    12.454,370 

888  . -Exports      2,754,283 

889 Exports    50.236.712 

890 Exports    15. 176,764 

891 Exports  104,962,401 

892     .    Exports    27.644,831 

893 Exports  125,618.387 

894     Exports    57,561.820 

895 ...Imports      2,402.246 

896 Exports  191,095,979 

897 Exports  246.603.919 

898   ..    Exports  242.589,604 

899.   Exports  219,392,617 

900 Exports  298,988.644 

901      ..Exports  239,532,164 

902  .    - ...Exports  155.879,626 

903.    .    Exports  207,300,824 

904 Exports  201 .334,506 

905 Exports  198.222,935 

906. Exports  201,208,247 

907.    Exports  196,207,184 

908 Exports  204,204.657 

909-    - Exports  148.968.573 

910     Exports  204,885.210 


11  months  ending  Nov.  30 — 

1875 Imports  S18 

1876 Exports  122 

1877 Exports  100 

1878 Exports  269 

1879 Exports  230 

1880 Exports  141 

1881 Exports  143 

1882 Imports    18 

1883 Exports    86 

1884 Exports    70 

1885- Exports    78 

1886 Exports    20 

1887.-- ...Imports    14 

1888 .Imports    58 

1889 Exports    19 

1890 Imports      3 

1891 Exports    91 

1892 Exports    75 

1893 Exports    65 

1894 Exports  126 

1895 Imports      7 

1896 Exports  266 

1897 .Exports  283 

189S .Exports  537 

1899 Exports  423 

1900 Exports  571 

1901 Exports  527 

1902....- .Exports  337 

1903.. Exports  392 

1904. . Exports  366 

1905-. ...Exports  349 

1906-. Exports  421 

1907 Exports  3S5 

1908... ...Exports  559 

1909 Exports  21 S 

1910-. Exports  211 


784,617 
900,825 
104,990 
514,539 
279,987 
361,717 
615,639 
327,238 
517,<<33 
931,40ft 
,318,929 
835, 610 
635,757 
821,017 
581,45ft 
544,599 
700,830 
070,203 
172,031 
047,892 
137,281 
052,419 
565,818 
,870,363 
,966,371 
,603,735 
.943,682 
,733,647 
.207.824 
723,050 
250,524 
691.645 
378.373 
551.015 
944,451 
220.457 
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English  Financial  Markets - 

The  daily  closing  quotations  for  secur 

as  reported  by  cable,  have  been  as  foil 

London. 

Week  ending  Dec.  30.  Sat.         Man.       Tucs. 

Silver,  per  02. d     25  

Consols,  new.  2  'j  per  cents..   79%  

For  account 79 %  

French  rentes  da  Paris).. fr.   97.17%    97.15 

Amalgamated  Copper  Co 64  % 

b  Anaconda  Mining  Co 8  ; 

Atch. Topeka  &  Santa  Pe.- .103% 

Preferred    106  I 

Baltimore  &  Ohio 108%  ; 

Preferred 

Canadian  Pacific 198  % 

Chesapeake  &  Ohio 82  % 

Chicago  Great  Western 22% 

Chicago  miiw.  &  St.  Paul— 125K 
Denver  &  Hlo  Grande 29% 

Preferred 72 % 

Erie 28% 

First    preferred. 47% 

Second    preferred 30 

Illinois  Central- 136 

Louisville  St  Nashville 148 

Missouri  Kansas  &  Texas 32% 


Preferred    

Nat.  RR.  of  Mex  ,  1st  pref-_ 

Second    preferred 

NY.   Central  Hud.  River  .115% 
N.  Y.  Ontario  &  Western...  42 
Norfolk  &  Western... 103 

Preferred    

Nort  hern  Pacific 

a  Pennsylvania 66 % 

a  Reading   Co 77 

a  First  preferred 

a  Second  preferred 

Southern  Pacific 117 

Southern  Ry 26% 

Preferred    64 

Union   Pacific 174% 

Preferred 94% 

r.  S.  steel  Corporation 74  % 

Preferred    120% 

Wabash 17 

Preferred   35  % 

Extended  4s 
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Per  Cable. 

ities,  &c,  at  London, 

ows  the  past  week: 

Wed.    Thiers.  Fri. 
24  15-16  24  15-16  25  1-16 

79%         79%  79  5  16 
79  9-16    79  7-16    79% 

97.05        97.10  97.02% 

63%          63%  65% 

8                 8  8 

103%  104  104% 

106  106  106 

107%  107%  108% 

93              93  93 

198%  200%  200% 

82%          82%  83% 

22%          21%  22% 

125%  126  127% 

29%         29%  29% 

71%         71%  70 

27%          28%  28% 

47%          47%  48 

35%         35%  35% 

136  136  136 

147%  148  148% 

32%         32%  33 

65  65  65 
71  70  71 
35%         35%  36% 

114%  115%  115 

42              42  42% 

103  103  104 

91              91  91 

118%  119%  120 

66  66  66% 
76%          77%  78 
46^         46  47% 
48              47%  48% 

110  117%  119% 

26%          26%  27 

63              62%  63% 

173%  175  17ti  U 

95              95  96 

73%         74%  75% 

120%  120%  120% 

16%          16%  17 

34%         34%  35% 

66              66  66 


a  Price  per  share.     £  b  sterling. 


<$0tmuc trial  and  lyUstMmxtons^zx&s 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department: 

CHARTERS  ISSUED  TO  NATIONAL  BANKS  DEC.  15  TO  DEC.  20. 

9,904 — Th  ■'  altiornia  National  Bank  of  Santa  Ana,  Cal.  Capital,  $100,000. 
John  Cubbon.  Pros.;  Augustus  J.  Visel,  Vice-Pres.;  Wm.  F.  Lutz, 
Cashier. 

9,903 — The  Ardmore  National  Bank,  Ardmore,  Pa.  Capital,  $50,000. 
Frank  K.  Miller,  Pros.:  H.  Wilson  Moorhouse,  First  Vice-Pres.: 
C.  A.   Dahlstrom,  Second  Vice-Pres.;    A.  W.  Hecker,  Cashier. 

9,905—  The  Citizens'  National  Bank  of  Quanah,  Tex.  Capital,  $50,000. 
S.  P.  Britt.  Pre:;.;    Ralph  F.  Hughes,  Cashier. 

9.907  -The  First  National  Bank  of  Englewood.  Colo.  Capital.  '$25,000. 
F.  N.  Briggs,  Pres.;  Geo.  F.  Higgins,  Vice-Pres.;  A.  E.  Ferguson, 
Cashier.      (Conversion  of  The  Arapahoe  State  Bank  of  Englewood) . 

9,908 — Stock  Yards  National  Bank  of  South  Omaha,  Neb.  Capital,  $750,- 
000.  H.  C.  Bostwick.  Pres.;  E.  F.  Folda  and  F.  W.  Clarke,  Vice- 
Presidents:    J.  C.  French,  Cashier. 

EXPIRATION   OF  CHARTER. 

4,491 — The  First'National  Bank  of  Ticonderora,  N.  Y.,5expired  by  limita- 
tion at  close  of  business  Dec.  16  1910. 


Canadian  Bank  Clearings. — The  clearings  for  the  week  end- 
ing Dec.  24  at  Canadian  cities,  in  comparison  with  the  same 
week  of  1909,  shows  an  increase  in  the  aggregate  of  8.6%. 


rings  at — 

Week  ending  December  24. 

1910. 

Inc.  or 
1909.            Dec. 

1908. 

1907. 

Canada — 

Montreal 

Toronto    . 

Winnipeg-    

Vancouver 

Ottawa  . .   

c 

40,850,495 

33.424,380 

23,490,407 

10,109,162 

4,096.306 

2,973,468 

1.598,529 

2,189,692 

3,682,993 

1,513,355 

1,397,001 

2,588,345 

1,961,295 

1,236,419 

629,681 

621,292 

1,013,522 

$                  % 

45,396,358    —10.0 

26,579,740     +25.8 

20,799.463     +12.9 

7,924,243     +27.6 

3.776,479       +8.5 

2,838,498       +4.8 

1,856,043    —13.9 

1,679,026     +30.4 

2,783,665     +32.3 

1,622,414       —6.7 

1,309.350       +6.7 

1,943,026     +33.2 

1,114,313     +76,0 

1,062.425     +16.4 

Not  included   in  total 

Not  Included   In  total 

Not  Included   in  total 

$ 

35,140.249 

23,500.000 

17,505,353 

4,400,017 

2,900,248 

2,202.786 

1,636.405 

1,390.706 

1,822,651 

1,403,972 

992,319 

1,158.736 

1.108.704 

S 

25,113,749 

18,777,632 

11,917,778 

3,500.000 

2,702.969 

1,737,700 

Halifax 

Hamilton - 

Calgary 

St.  John.   

London  

Victoria    

Edmonton 

Regina   . .   

Brandon     ..   _   . 

Lethbridge 

Saskatoon 

Total   Canada. 

1,435,107 
1,419,953 
1,236,061 
1.007,714 
1,076,309 
1,053,890 
589.389 

131,111,847 

120,685,043       +8.6 

95.162,146 

71,568,251 

DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced,  this  week  are  printed  in  italics. 


Auction  Sales. — Among  other  securities,  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
Messrs.  Adrian  H.  Muller  &  Son: 


By 


stocks 
5  Amer.  Exch.  Nat.  Bank...239% 
4  Chatham  National  Bank_.'-331 
27  Utlca  Steam  &  Mohawk  Val- 
ley Cotton  Mills 165% 

20  Ostrander  Fire  Brick  Co_.\$21 
75TriplerLlq.  Air  Co.,S10ea.j     lot. 
12,000  Colville  Mln.  &  Smelt.  Co.S20  lot. 
135  First   Nat.   Bank   of   Point 

Rock,  Tex $20  lot. 

499  Miller  Mining  Co $50  lot. 

900  United  Copper  Co.  pref 8 

20  Aeolian-Weber  Piano  &  Pi- 
anola Co.  pref 87 

114'OrrCo.  pref.,  $10  each.. _S7  lot. 
938'.Orr  Co.,  com.,  $10  each... $7  lot. 
800lNorthwest.  Commercial  Co.  61 
Bonds. 
$1,000  No.   Car.   Spec.   Tax  Bond 
^_U.  S.  Tr.  Co.  Certf.  of  Deposit..  $5 


Bonds. 
$3,000  Montana  Coal  &  Coke  Co.  1st 

6s,  1920,  J.  &  D 330 

$10,000   Standard   Milling  Co.   5s. 

1930,  M.  &  N 87%  &  int. 

$3,000  Chic.  &  East.  111.  RR.  Co. 

1st  ext.  6s,  1931.  J.  &D 124  &  Int. 

$3,000  Buff.  R.  &  P.  RR.,  Lincoln 

Pk.    &   Charlotte    1st   5s,    1939, 

J.  &  J. ...111%  &  Int 

$10,000  Sturtyvant  Realty  Co.  3d 

M.  bonds. .$50  lot. 

$670,000  Nat.  Teleph.  Corp.  5s,1959     5 
$9,000  United  Trac.  &  Elec.  Co., 

Prov.  &  Paw.  Issue  1st  5s,  1933 

M.   &  S... 104,%  &  Int. 

$17,500  Bristol  Gas  &  Elec.  Co.  1st 

M.  5s.  1939 ------  40 


Name  of  Company. 


Railroads  (Steam). 

Alabama  Great  Southern,  pref 

Albany  &  Susquehanna,  guaranteed 

Special 

Allegheny  &  Western,  guaranteed 

Atch.  Top.  &  Santa  Fe.  pref.  (No.  25)... 

Vtlantlc  foist  LI  ie  rr  .  C  mmon 

Bait.  Chesapeake  &  Atlantic,  pref 

Beech  Creek,  guaranteed  (quar.) 

Belvidere  Delaware  (annual) 

Boston  &  Aloany  (quar.) 

Boston  &  Lowell 

Boston  &   Maine,   com.   (quar.) 

Boston  &  Providence,  guar,  (quar.) 

Boston  Revere  Beach  &  Lynn 

Canada  Southern 

Canadian  Pacific,  com.  (quar.)  (No.  58). 

Common  (extra) 

Carthage  Waterlown  &  SackcU's  Harbor 

Extra 

Central  of  New  Jersey  (quar.) 

Chesapeake  <t  Ohio  (quar,) 

Chicago  &  Alton,  preferred 

Prior  lien  and  participating  stock 

Chicago  Burlington  &  Qulncy  (quar.) 

Chicago  &  Eastern  Illinois,  pref.  (quar.). 
Chicago  &  North  Western,  common 

Preferred   (quar). 

Chic.  R.  I.  &  Pacific  Ry.  (quar.) 

Chicago  &  Western  Indiana  (quar.) 

Cleve.  Cin.  Chic.  &  St.  L..  pref.  (quar.).. 

Cleveland  &  Marietta  (annual) 

Colorado  &  Southern,  common 

Cuba  Railroad,  preferred 

Delaware  hack .  &  Western  (quar.) 

Delaware  Railroad 

Denver  &  Rio  Grande,  preferred 

Detroit  &  Mackinac,  common  (No.  1)._ 

Preferred      

East  Pennsylvania 

Georgia  Railroad  &  Banking  (quar.) 

Great  Northern  (guar.) 

Harrisb.  Portsm.  Mt.  J.  &  Lancaster 

Hocking  Valley,  common 

In     rborougli    Ranld    rranslt  (nuar  ) 

Kansas  City  Southern,  pref.  (quar.) 

Lake  Shore  &  Michigan  Southern 

Guar,  stock  (Mich.  So.  &  No.  Ind.)._ 
Lehigh  Valley,  common 

Preferred   

Little  Schuylkill  Nav.  RR.  &  Coal 

Louisville  Bridge 

Louisville  &  Nashville 

Mahoning  Coal  RR.,  common 

Preferred  (guaranteed) 

Maine  Central  (quar.) 

Manhattan  Ry.,  guar,  (quar.)  (No.  107). 

Michigan  Central 

Mine  Hill  &  Schuylkill  Haven 

Morris  &  Essex,  guaranteed 

N.  Y.  Central  &  Hudson  River  (quar.) 

N.  Y.  &  Harlem,  common  and  preferred 

N.  Y.  Lack.  &  Western,  guar,  (quar.) 

N.  Y.  New  Haven  &  Hartford  (quar.) 

Part  paid  stock,  issue  of  Dec.  20  1909. . 

Norfolk  &  Western .  nref .  (quar.) 

Northern  Central  (No.  92) 

Northern  Pacific  (quar.) 

Northern  RR.  of  New  Hampshire  (quar.) 

Northern  Securities 

Norwich  &  Worcester,  pref.  (quar.) 

Old  Colony  (quar.) 

Pennsylvania  Company 

Philadelphia  Baltimore  &  Washington 

Philadelphia  &  Trenton  (quar.) 

Pitts.  Cin.  Chic.  &  St.  L.,  com.  &  pf.  (qu.) 
PWs.  Ft.  W.  &  Chic,  reg.  guar.  (quar.).. 

Special  guaranteed  (quar.) 

Piltsb.  McKeesport  &  Youghioghcny,  guar. 

Reading,   common 

Rensselaer  &  Saratoga. 

Rich.  Fred.  &  Pot.,  com.  &  dlv.  obllg'ns. 

Rome  &  Clinton 

St.  Louis  &  San  Francisco — 

Chic.  &  East.  111.  com.  stk.  tr.  ctfs.. 
Preferred  stock  trust  ctfs.  (quar.).. 

K.C.Ft.S.&M.pref.  stk.  tr.  ctfs. (quar.) 

St.  Louis  Southwestern,  preferred 

Southern  Pacific  Co.  (quar.)  (No.  17) 

Toledo  St.  Louis  &  Western,  pref.  (quar.) 

Union  Pacific,  common  (quar.) 

United  N.  J.  RR.  &  Canal  Co..  gu.  (qu.) 

Valley  Railroad  (N.  Y.),  guaranteed 

Vermont  Valley 

White  Pass  &  Yukon... 

Wrlghtsvllle  &  Tennllle,  com.  &  pref 

Worcester  Nashua  &  Rochester 


Street  and  Electric  Railways. 
Amer.  Cities  Ry.  &  Lt.,  com.  (No.  4).. 

Common  (extra) 

Preferred  (quar.)  (No.  18) 

Athens  (Ga.)  Ry.  &  Electric  Co.,  pref. 
Auburn  &  Syracuse  El.  RR.,  pref.  (quar.) 
Aurora  Elgin  &  Chicago  RR.,  com.  (quar.) 

Preferred  (quar.) 

Bangor  Railway  &  Electric  (quar.) 

Birmingham  Ry.,  Light  &  Power,  com 

Preferred 

Boston  &  Northern  Street  Ry.,  pref 

Boston  Suburban  El.  Cos.,  pref.  (quar.).. 

Brazil  Railway,  preferred  (quar.) 

Brooklyn  Rapid  Transit  'onar.) 

Capital  Traction,  Washington.  D.C.(qu.) 

Carolina  Power  &  Light,  pref.  (quar.) 

Cedar  Rapids-Iowa  City  Ry.  &  Light,  pref. 
Chattanooga  Ry.  &  Lt.,  pref.  (qu.)  (No. 6) 

Cincinnati  Street  Ry.  (quar.) 

Cin.  Dayton  &  Toledo  Trac,  com 

Preferred    

Cin.  &  Hamilton  Trac,  com.  (quar.) 

Preferred  (quar.) 

Citizens'  Elec.  St.  RR.,  Newburyport.. . 
City  Ry.,  Dayton,  O.,  com.  (quar.) 

Preferred  (quar.) 

Cleveland  Railway  (quar.) 

Col.(0.)Newark&Zanesv.El.Rv.,pf.  (qu.) 
Columbus  (Ga.)  Elec.  Co.,  pref.  (No.  9). 

Consolidated  Traction  of  N civ  Jersey 

Danbury  &  Bethel  Street  Ry 

Denver  &  Northwestern  Ry.  (quar.) 

Duluth-Superlor  Traction,   com.   (quar.) 

Preferred  (quar.) — 

El  Paso  Electric  Co..  pref.  (No.  17) .. 


Per 
Cent. 


3 

4% 
$3.45 
3 

2% 
3 
3 
1 
10 

$4 
1  H 
2% 
3 

1% 
1% 
% 
2% 
5 
2 

1% 
2 
2 
2 

1% 
3% 
2 
1 

1% 
1% 
6 
2 
2 

2% 
4 

2% 
2% 
2Y2 
3 

2% 
1% 
3% 
2 

i 

6 

6 

5 

5 
$1.25 

4 

3% 
$5 

2% 

2 

1% 

3 

2% 

3% 

1% 

5 

1% 

2 
$1 

1 
S2 

1% 

1% 

4 

2 

1% 

4 

2 

2% 

1% 

1% 

1% 

3 

3 

4 

4% 

3% 

5 

1% 
1 
2 

1% 
1 

2% 
2% 
2% 
5 
61 
3 
2% 


2 

% 
1  '  ■ 
2% 
1% 

% 
1% 
1% 
2% 
3 

$3 
$1 
1% 
1% 
1% 
1% 
3 

1% 
1% 

% 
2% 

% 
1% 
2% 
1% 
1% 
1% 
1% 
3 
o 

2 

2 

1% 

1 

3 


When 
Payable 


Books  Closed. 
Days  Inclusive. 


Feb. 
Jan. 
Jan. 
i  in. 
Feb. 
Ian. 
Jan. 
Jan. 
Dec. 
Dec. 
Jau. 
Jan. 
Jan. 
Jan. 
Feb. 
Dec. 
Dec. 
Dec. 
Dec. 
Feb. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
i  in. 
ran. 
Jan. 
Dec. 
Jan. 
Dec. 
Dec. 
Feb. 
Jan. 
Jan. 

I    Ml. 

fan. 

i  m 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

■   ; 

Jan. 
Jan. 
Feb. 
Jan. 
Jan . 
Jan. 
Jan . 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Feb. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan . 
Tin. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan . 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
ran. 
ran. 
Jan. 


Holders 
Dec.  16 
Holders 

Holders 
')ec.  17 
Holders 
Holders 
Holders 
Holders 
Nov.  28 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  28 
Holders 
i  ,i 

Holders 

Holders 
Do  not 
Holders 
Holders 
Dec  22 
Holders 
Holders 
Holders 
;ec.  25 
Dec.  16 
Dec.  16 
Holders 
Jan.  1 
Holders 
Dec.  21 
Holders 


Holders 
Holders 
Holders 
14  Holders 
14  Holders 
14  Dec.  17 
3  Holders 
10  Jan.    21 

1  Holders 
3  Holders 

2  Holders 

3  Holders 
28  Holders 
14,Dec.   20 

3  Holders 
16  Holders 

3  Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  29 
Dec.  18 
Holders 
Holders 
Holders 
Jan.  1 
Holders 


of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
nf  rec. 
of  rec. 
close 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  ree. 
of  rec. 
of  ree. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 


Feb.  4o 
Jan.  2 
Jan.  3 
Dec. 22a 
Dec. 30a 
Jan.  10 
Jan. 14a 
Dec.  23a 
Dec.  29 
Nov.30a 
Dec.  3 
Dec.  la 
Dec.  20a 
Dec.  15a 
Dec.  30a 
Nov.30a 
Nov  .30a 
Dec.  30 
Dec.  30 
Jan. 20a 
Dec.  9a 
Dec. 31a 
Dec. 31a 
Jan.  3 
Dec.  17a 
Dec.  9a 
Dec  9a 
Dec. 27a 

Dec. 30a 
Dec.  30 
Jan.  2 
Dec.31a 
Jan.  3a 
Dec. 15a 


8 
4 
4 

7a 
15 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 12a 
Jan.  2 
Dec. 19a 
Dfc.240 
Dec. 31a 
Dec. 30a 
Dec. 30a 
Dec. 31a 
Dec. 31a 
Jan.  15 
Dec.  23 
Feb.  10 
Jan. 13a 
Dec. 21a 
Dec.  15a 
Dec.  15a 
Dec. 30a 
Jan.  13 
Dec.  9a 
Dec. 22a 
Dec. 15a 
Dec. 15a 
Dec. 15a 
Dec. 15  a 
Jan. 31a 
Dec. 31a 
Jan. 12a 
Dec.  5  a 
Jan.  1 0 
Jan.  1 
Dec. 10a 
Dec.  28a 
Dec. 14a 
Jan.  10 
Jan.  16a 


Dec.  24 
Holders 
Dec.  16 
Dec.  23 
Dec.  22 

Dee.  18 
D-c.  18 
D  e  18 
Holders 
Holders 
Holders 
Holders 
Dec.  21 
Holders 
Holders 
an  2 
Holders 
Holders 


to 

of  rec 

to 

to 

to 

to 

to 

to 
of  rec. 
of  war' 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 


Dec.   22 

Dec.   22 

Dec.   22 

3  Holders 

16j  Holders 

10  Holders 

10  Holders 

Holders 

Dec.   25 

Dec.   25 

Holders 

Holders 

Jan.      1 

Holders 

Dec.   12 

Holders 


1 
2 
2 
1 

16 
5 
2 
1 
2 

31 
1 
3 
2 
2 
3 
3 
1 
1 
1 

1 

2 
15 

2 

HI 


to 

to 

to 
of  rec 
of  rec 
of  rec. 
of  rec 
of  rec. 

to 

to 
of  rec 
of  rec 

to 
of  rec 

to 
of  rec 


Jan.     1 

Jan. 14a 
Jan.  2 
Jan .  2 
Jan.      2 

Jan.  3 
Jan .  3 
Jan  3 
Dec. 31a 
t  No.  17 
Dec. 31a 
Dec.  la 
Jan.  2 
Dec.  22a 
Dec. 21a 
Jan.  14 
Dec.  16a 
Dec.  20a 


Jan.  2 
Jan.  2 
Jan.  2 
Jan.  3a 
Dec. 31a 
Dec.  20a 
Dec.  20a 
Dec. 15a 
Jan.  1 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 10a 
Jan.  11 
Dec. 28a 


1 
14 
la 

5 


Holders 
Dec.  17 
Dec.  15 
Dec.  15 
Dec.  18 
Dec.   18 


of  rec. 
to 
to 
to 
to 
to 


Dec. 15a 
Jan.  2 
Jan.  1 
Jan.  1 
Jan.  2 
Jan.     2 


Dec.  21 
Dec.  21 
Holders 
Dec.  25 
Holders 
Jan.  1 
Dec.  27 
Holders 
Holders 
Holder* 
Holders 


to 
to 

of  rec. 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec 
of  rec, 


Jan.  2 
Jan.  2 
Dec. 15a 
Dec.  31 
Dec.  24a 
Jan.  14 
Jan.  $2 
Jan.  la 
Dec.  17a 
Dec.  17a 
Dec.  29a 
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Same  of  Company. 


i  ■<.    Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 


Street  and  Electric  Railways  (Con -I 
I    Trac.  pre/,  (quar.)-. 
Frank  &  Southward  Pass.Ry.,Phlla.(qu.)    S4  50  (Jan 
Germantown  Pass.   Ry.,  Phila.  (quar.)..  SI. 3  U4..  Jan. 
Halifax  Elec.  Tramway,  Ltd.(qu.)  (Noob) 
Hestonv.  Mantua  &  Fairtn.  Pass.,  com.. 

Pref  erred 

Holyoke  (Mass.)  Street  Ry -- 

HorioltUu  Rap.  Trail.  &  Land,  com.  (qu.) 

Preferred   

Indianapolis  Street  Ry     

Indianapolis  Traction  &  Terminal 

Lake  Shore  Elec.  Ry..  1st  pref.  (quar.). 
Lancaster  Co.  Ry.  &  Lt.,  pref.  (quar.).. 

Little  Rock  Ry.  &  Elec,  commo 

Preferred   

London  (Canada )  Street  Ry... -  -  - 

Lou.&Nor.Ry.&  Ltg.,  pref.  A  &  B  (qu.). 

Louisville  Traction,  common  (quar.) 

Manchester  (N.  H.)  Trac.,  L.  &  P.  (quar.) 
Slauila  Elec.  RR.  &  Ltg.  Corp.  (quar.).. 

Massnc  "    '    '        '"       

Me,  etRy.,  pref.  (guar.) 

Nashville  Ry-  &  Light,  com.  (quar.) 

Preferred  (quar.) 

New  England  Invest.  &  Security,  pref.. 

Orleans  City  RR.,  common 

rred — 

New  Orleans  Railway  &  Light,  pref 

New  York  State  Rys.,  com.  (quar.) 

Preferred  (quar . ) 

Norfolk  &  Portsmouth  Trac,  pref.  (No.l) 
Northwestern  Elev.  RR.,  Chic.  pref.  (qu.) 

Old  Colony  Street  Ry. ,  pref 

Omaha  &  Coun.  Bluffs  St.Ry.,  com.  (qu.) 

Preferred  (quar.) 

Ottawa  Electric  Railway 

Extra   

Ottumwa  Ry.  &  Light,  pref.  (quar.) 

Philadelphia  City  Passenger  Ry 

Philadelphia  Company,  common  (quar.)_ 
Portland(Ore.)Ry.,L.&P.,pf.(qu.)(No.l8) 

Porto  Rico  Rys.,  Ltd..  pref.  (auar.) 

Public  Service  Corp.  of  New  Jersey  (quar.) 

Reading  Traction 

Ridge  Ave.  Pass.  Ry.,  Phila.  (quar.).. 

St.  Charles  Street,  New  Orleans 

St.JosephRy.,L.,H.&P.,pf.(qu.)(No.33). 
Sao  PaiiloTram..  L.  &  Pow.  (qu.)  (No.  35) 
Scioto  Valley  Trac.,  pref.  &  1st  pref.  (qu.) 

Second  &  Third  Streets  Pass.,  Phila 

South   Side   Elev.    RR.,   Chicago   (quar.) 

Springfield  &  Xenia,  pref.  (quar.) 

Preferred  (extra) 

Stark  Electric  RR.  (quar.) 

'   Syracuse  Rap.  Tran.,  pref.  (quar.) 

Terre  Haute  Ind.  &  East.  Tr.,  pf.  (qu.)_ 
Thirteenth  &  Fifteenth  Sts.  Pass.,  Phila.. 

Toronto  Ry.  (quar.) 

Trl-City  Ry.  &  Light,  pref.  (quar.) 

Twin-City   R.   T.,  Mlnneap.,   com.   (qu.; 

Preferred   (quar.) . 

Union  Passenger  Ry.,  Philadelphia 

Union  Ry.,  Gas  &  Electric,  pref.  (quar.). 

Union  Traction.  Philadelphia 

Un  itcd  Electric  Co .  of  New  Jersey 

United  Trac.  &  Elec,  Providence  (quar.) 

Virginia  Railway  &  Power,  preferred 

Washington  Water  Power.  Spokane  (qu.) 

West  End  St.,  Boston,  preferred 

Western  Ohio  Ry.,  2d  pref.  (quar.) 

West  India  Elec.  Co.,  Ltd.  (No.  12) 

West  Philadelphia  Passenger  Ry 

Wheeling  Traction 

Winnipeg  Electric  Ry 

Youngslown  &  Ohio  River,  pref.  (guar.).. 
Banks. 

Aetna  National  (guar.). 

America,  Bank  of 

Battery  Park  National  (No.  1) 

Broadway,  Brooklyn  (quar.) 

Bronx  Borough 

Bronx  National 

Butchers'  &  Drovers',  National 

Century  (quar .) 

Chase  National  (quar.) 

Extra 

Chatham  National  (quar.)  (No.  160) 

Extra   

Chelsea  Exchange  (quar.) 

Chemical  National  (bi-monthly) 

Citizens'  Central  National  (quar.) 

City,  National  (Brooklyn) __ 

Coal  &  Iron  National  (quar.) 

Colonial  (quar.) 

Columbia  (No.  45) 

Commerce,  Nat.  Bank  of  (quar.) 

East  River  National 

Fifth  Avenue  (quar.) 

Fifth  National  (quar.)  (No.  142) 

First  National  (quar.) 

Extra 

First  National,  Brooklyn  (quar.) 

Extra 

First  Security  Co.  (quar.) 

Fourth  National  (quar.) 

Garfield  National  (quar.) 

German  Exchange 

Hanover  National  (quar.) 

Importers'  &  Traders'  National 

Jefferson 

Liberty  National  (quar.) 

Extra 

Manhattan  Co.,  Bank  of  the  (No.  209)-- 

Manufacturers'  Nat.,  Bklyn.  (quar.) 

Market  &  Fulton  Nat.  (quar.) 

Mechanics',  Brooklyn  (No.  117) 

Mercantile  National  (quar.) 

Merchants'  Exchange  National 

Merchants'  National  (No.  215) 

Metropolitan  (quar.) 

Montauk,  Brooklyn 

Mount  Morris  (quar.)  (No.  44) 3 

Mutual 4 

Nassau  National,  Brooklyn  (quar.) 3 

New  York,  Bank  of,  N.  B.  A.  (No.  254)..       7 
New  York  County  National  (No.  117)--    20 

North  Side,  Brooklyn  (No.  33). 3 

Park,  National  (quar.) 4 

People's  (No.  119) 5 

ra   2H 

People's  National,  Brooklyn 2 

Phenix  National 4 

Royal  3 

Seaboard  National  (quar.) 3 

Second  National.. 3 

State 5 

Union  Exchange  National 4 

Washington  Heights,  Bank  of  (quar.)..      2 

West  Side. . 6 

Yorkville    10 


IK 

SI 
Si. 50 

4 

1 

3 

3 

1 

IK 

IK 

4 
3 
3 

54 
l 

2 

1 

S2 

IK 
H 

IK 
2 

1 
2K 

2Yi 
IK 
IK 
IK 
1 

S3 
1 

IK 
2K 
2 

1M 
53.75 
IK 
IK 
IK 
IK 

75c. 
S3 

3 

1M 

2  % 

IK 

S3 
K 
IK 

K 
75c. 

IK 

IK 

S6 

IK 

IK 
IK 
IK 

S4.75 

IK 

$1.50 
2 

1M 
2K 

\% 

$2 

IK 

IK 
S5 

1 

2K 


Jan. 

1 

Jan. 

1 

Jan. 

1 

Jan. 

1 

Jan. 

Dec. 

Fan. 

Dec. 

Ian. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Ian. 

Jan. 

Jan. 

I  >;v. 

Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Ian. 
Jan. 
Jan. 
Ian. 
lan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
lan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Holders  of  rec.  Dec.  31 

2'Holders  of  rec.  Dec. 15a 

3  Dec   15      to       Jan.      2 

3  Dec.   20      to      Jan.      3 

TDec.  21      to      Jan.      1 

IDec.  21     to      Jan.      1 

lj  Dec.  31 

31  Dec.   28      to 

31:Dec.  28     to 

1  Dec.  23      to 

31  Dee.  23      to 

1  Holders  of  rec.  Dec. 21a 

31;Holders  of  rec  Dec.24a 

31  Holders  of  rec.  Dec.  22 

31  (Holders  of  rec  Dec.  22 

3  Dec.  18      to      Jan.     2 

1  Dec.  26      to      Dec.  31 

1  Holders  of  rec  Dec   I1 
16  Holders  of  rec.  Jan.   2o 
31  Holders  of  rec.  Dec. 24a 

2  Holders  of  rec.  Dec   ha 
31  Dec.  22      to      Jan. 


Name  of  Company. 


Per 
Cent. 


Holders  of  rec.  Dec.21a 
Holders  of  rec.  Dee. 21a 
Holders  of  rec  Dec. 20a 


13 

3 

4 
10 

4 

3 

IK 

3 

8 

4 

4 

2 

2K 

IK 

7 

IK 

2K 

6 

2 

3 
25 

3 

5 

8 

2 

2 

3 

2 

3 
10 

4 
12 

4 

5 

5 

8 

5 

3 

6 

IK 

3 

3M 

2 


.,  Jan  1  to  Jan.  9 
loljan.  1  to  Jan.  9 
16Uan.  1  to  Jac  15 
3|Dec.  18  to  Jan.  9 
Dec.  18  to  Jan.  9 
Dec.  29  to  Jan.  9 
Jan.  8  to  Jan.  18 
Holders  of  rec.  Jan.  1 
Dec  18  to  Jan. 
Dec.  18  to  Jan 
Holders  of  rec.  Dec. 31a 
Holders  of  rec  Dec. 31a 
Holders  of  rec.  Dec  31 
Dec.  28  to  Jan.  10 
Holders  of  rec.  Jan.  3a 
Holders  of  rec.  Dec. 12a 
Dec.  22  to  Dec. 
Dec.  28  to  Dec. 
Dec.  20  to  Jan. 
Dec.  16  to  Jan. 
Holders  of  rec.  Dec 
Holders  of  rec.  Dec. 15a 
Holders  of  rec.  Dec  15a 
Dec.  25  to 
Holders  of  rec 
Dec.  21  to 
Holders  of  rec 
5  Holders  of  rec.  Dec 
1 


3 

10 

18 

1 

1 

1 

2 

2 

15 

10 

1 

1 

2 

31 

1 

2 

1 

1 

2 

1 

1 

31 

5 


9 


31 

30 

1 

2 
31 


Dec. 
Dec. 
Jan. 
Dec. 


2 

31 

3 

Q 
O 

3 
2 
2 
2 
3 
2 
1 
2 
5 

I 

3 
3 
2 
16 
2 


Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

lan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Ian. 

Dec. 


3 

3 

3 
3 

31 
1 
3 
3 
3 
3 
1 
1 
1 
2 
3 
3 
3 
1 
1 
3 
3 
2 
3 
3 
3 
3 
3 
3 
1 

31 
3 
3 
3 
i 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
1 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
2 
3 
3 
3 
3 

31 
3 

31 


31 
5 
2 

31 

31 
Dec.  25  to  Jan.  1 
Holders  of  rec.  Dec.  24a 
Dec.  23  to  Jan.  1 
Dec.  21  to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec.  Dec. 15a 
Holders  of  rec  Dec. 22a 
Holders  of  rec.  Dec. 10a 
Dec.  28  to  Dec.  31 
Dec.  14  to  Jan.  2 
Dec.  25  to 
Holders  of  rec 
Dec.  24  to 
Holders  of  rec.  Dec. 31a 
Dec.  24  to  Jan.  3 
Holders  of  rec.  Dec. 15a 
Holders  of  rec.  Dec. 24a 
Holders  of  rec.  Dec.  15a 
Holders  of  rec.  Dec. 31a 

Holders  of  rec.  Dec.  27 
Dec.  21  to  Jan.  3 
Holders  of  rec.  Dec. 22a 
Dec.  14      to      Jan.      2 


Jan.  2 
Dec. 15a 
Dec.  23 
Dec. 12a 

Dee.  15a 


Jan.  5 
Declta 
Jan.     2 


Jan. 

2 

Jan. 

2 

Jan. 

2 

Dec. 

31 

Dec. 

31 

Dec. 

31 

Dec. 

31 

Dec.  20  to 
Dec  23  to 
Dec.  25  to 
Holders  of  rec. 
Holders  of  rec. 
Dec.  24  to 
Dec.   24      to 

Dec.  31 
Dec.  26  to  Jan.  1 
Holders  of  rec.  Dec.2Sa 
Dec.  21  to  Jan.  2 
Holders  of  rec.  Dec.  14 
Holders  of  rec.  Dec. 20a 
Dec.  22  to 
Dec.  22  to 
Dec.  21  to 
Holders  of  rec 


Jan 
Jan.  3 
Jan.  4 
Dec. 31a 


Holders  of  rec. 
Holders  of  rec. 
Dec.  28      to 
Dee.   28     to 
Holders  of  rec. 
Dec.  21      to 

22 

17 

23 

21 

28 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


to 
to 
to 
to 
to 


Dec. 31a 
Dec. 31a 
Jan.  2 
Jan.  2 
Dec.31a 
Jan.  2 
Jan.  2 
Jan.  3 
Jan.  2 
Jan.  2 
Jan 


Dec 
Dec 
Dec. 
Dec. 


Dee. 
Dec 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


24 
25 
25 
24 


16 
21 
23 
25 
24 
27 
21 


Jan. 
Jan. 
Jan. 
Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Holders  of  rec.  Dec.31a 
Holders  of  rec.  Dec.31a 
Dec  29      to      Jan.     2 

to 

to 

to 

to 
Holders  of  rec.  Dec. 22a 
Holders  of  rec.  Dec.  22 
Dec.  18      to      Jan. 

to 

to 

to 

to 

to 

to 

to 
Holders  of  rec.  Dec. 20a 
Dec.  25      to      Jan.      2 
Dec.   25      to 
Holders  of  rec 
Dec.  25      to 
Dec.  31      to 
Holders  of  rec.  Dec.  24 
Holders  of  rec.  Dec. 30a 
Dec.  10      to      Jan.     2 
Dec.  22      to 
Dec.  30      to 
Dec.  16      to 
Dec  22      to 


Jan.  2 
Dec.31a 
Jan.  2 
Jan.      1 


Jan. 
Jan. 
Jan. 
Jan. 


Trust  Companies. 

Bankers'  (quar.) 

Brooklyn  (quar.) 

Extra   

Central  (quar. ) 

Columbia  (quar.) 

Commercial  of  N.  J.  (quar.) 

Equitable  (quar. ) 

Fidelity 

Flatbush,  Brooklyn 

Franklin,  Brooklyn 

Fulton  (No.  37) 

Guaranty  (quar. ) -  . 

Hudson 

Extra   

Knickerbocker  (quar.) 

Lawyers'  Title  Ins.&  Tr.  (quar.)  (No.  49) 
Long  Island  Loan  &  Trust,  Bklyn.  (quar.) 

Manhattan 

Extra 

Mechanics'  of  N.  J.  (quar.)  (No.  46) 

Mercantile  (quar.) 

Extra   

Metropolitan  (quar.)  (No.  56) 

Mutual  Alliance  (quar.) 

Mutual  of  Westchester  County  (quar.) 

New  York  (quar.) 

People's,  Brooklyn  (monthly) 

Standard   (quar.) 

Title  Guarantee  &  Trust  (quar.) 

Trust  Co.  of  America  (quar.)  (No.  34) 

Union  (quar . ) 

United  States 

Washington  (quar.) 

Extra   

Windsor 

Fire  Insurance. 

Hanover  (No.  117) 

Miscellaneous. 
Aeolian- Weber  Piano  &  Pianola,  pf.  (qu.) 

Alliance  Realty  (quar.) 

Amer.  Beet  Sugar,  pref.  (qu.)  (No.  46).- 
Am.  Brake  Shoe&Fdy.,  com. &  pref.  (qu.) 

Ameiican  Can,  preferred  (quar.) 

American  Caramel,  preferred  (quar.) 

Amer.  Car  &  Fdy.,  com.  (quar.)  (No.  33) 

Preferred  (quar.)  (No.  47) 

American  Cigar,   preferred 

American  Express  (quar.) 

American  Gas  &  Electric,  com.  (quar.).. 

Pref erred  (quar. ) 

A  merican  Glue,  preferred 

Amer.  Iron  &  Steel  Mfg. .com. &  pf.  (qu.) 
American  Locomotive,  preferred  (quar.). 

American  Manufacturing  (quar.) 

American  Piano,  preferred  (quar.) 

American  Pipe  &  Construction  (quar.).. 
Amer.  Power  &  Light,  pref.  (qu.)  (No.  5) 

American  Radiator,  common  (auar.) 

American  Screw 

American  Seeding  Machine,  common 

Preferred  (quar.) 

American  Shipbuilding,  pref.  (quar.) 

Amer.  Smelt.  &  Ref.,  com.  (qu.)  (No. 29) 

Preferred  (quar.)  (No.  46) 

Ameiican  Snuff,  common  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Am.  Sugar  Refg.,  com.&pref.  (quar.) 
American  Surety  (quar.)  (No.  86)--- 

Extra 

American  Teleph.  &  Teleg    (quar.) 

American  Thread,  preferred 

American  Tobacco,  preferred  (quar.) 

American  Type  Founders,  com.  (quar.).. 

Preferred  (quar.) 

American  Woolen,  pref.  (auar.)  (No.  47) 
Anaconda  Copper  Mining  (quar.)  (No.  41) 

Associated  Gas  &  Electric,  pref.  (quar.) 

Associated  Merchants,  1st  pref.  (quar.) 

First  preferred  (extra) 

Second  preferred  (quar.) 

Second  pre  erred  (extra) 

Bell  Telephone  of  Canada  (quar.) 

Bell  Telephone,  of  Pennsylvania  (quar.) 

Bliss  (E>  W.),  common  (quar.) 

Preferred  (quar.) 

Brooklyn  Union  Gas  (quar  )  (No.  39).. 
Butte  Electric  &  Power,  common  (quar.) 
Canadian  Gen.  Elec,  Ltd.,  com.  (quar.). 
Canadian  Westlnghouse  (quar.)  (No.  24). 

Extra 

Canton  Company 

Extra 

Celluloid  Company  (quar.) 

Extra   

Central  Coal  &  Coke,  common  (quar.) 

Preferred  (quar.) 

Central  Leather,  preferred  (quar.) 

Central  &  S.  A.  Telegraph  (quar.) 

Chic  June.  Rys.  &  U.  Stk.  Yds., com. (qu) 

Preferred  (quar.). 

Chicago  Pneumatic  Tool  (quar.) 

Chicago  Telephone  (auar.) 

Cincinnati  Gas  &  Electric  (quar.) 

Cincinnati  Gas  Transport'n.  com.,  guar 
Cincinnati  &  Suburban  Bell  Telep.  (quar.) 

Cities  Service,  common  (No.  1) 

Preferred  (No.  1).. 

Citizens'  Gas  of  Indianapolis  (No.  1).. 

Dividend  No.  2 

City  Investing,  preferred  (quar.) 

Columbus  Gas  &  Fuel,  preferred  tquar.). 
Columbus  (O.)  L.,  H.  &  Pow.,  common.. 

Preferred  (quar  ) 

Consumers'  Power,  pref.  (quar.) 

Corn  Products  Refining,  pref.  (quar.)... 
Cuban  -An  ear.  pref   (Quar.)-... 

Cumberland  Tel.  &  Tel.  (quar.)  (No.  109) 
Delaware  Lack .  &  Western  Coal  (quar.)... 

Detroit  Edifon  (ouar.l ... 

Distillers'  Securities  Corp.  (qu.)  (No.  33). 

Distilling  Co.  of  Amer.,  pref.  (quar.) 

Duluth  Edison  Elec.  pref.  (qu.)  (No.  19) 
duPont(E.I.)de  Nemours  Pow..  pf.  (qu.) 
du  Pont  Internal.  Powder,  pref.  (quar.)  . 
Eastern  Light  &  Fuel,  common  (quar.)-. 

Eastman  Kodak,  com.  (quar.) 

Common  (extra) 

Preferred  (quar.) - 

Electrical  Securities  Corp.,  com.  (quar.). 

Prtfi  rred   (quar.) 

Elec.  Utilities  Corp.,  pref.  (qu.)  (No.  3). 
Electric  Storage  Bat.,  com.  &  pref.  (qu.). 
Empire  Steel  &  Iron,  pref.  (No.  24). 
General  Chemical  of  California,  first  pref. 

General  Chemical,  preferred  (quar  ) 

General  Electric  (quar.) 

Goldneld  Consolidated  Mines  (quar.) 

Extra    

Gorham  Mfg.,  pref.  (quar.) 


When 
Payable. 


9 
2 
4 
0 
3 
4 
4 
5 
8 
3 
1 
3 
3 
3 
3 
3 

5 

5 

5 

6 

IK 

IK 

8 

1 

4 

5 

3 
12J^ 
25 

3 

2 

3 

TK 
IK 

2 

IK 
el  54 

IK 

2 
K 

IK 

3 
S3 

IK 

IK 

4 

IK 

IK 

IK 

IK 

2 

IK 

2 
2K 


Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 


Books  Closed. 
Days  Inclusive. 


3 

3 

3 

3 

31 

3 

31 

3 

3 

31 

3 

31 

3 

3 

31 

3 

2 

3 

o 

3 

31 

31 

31 

3 

31 

31 

3 

31 

31 

31 

10 

3 

3 

3 

29 


Holders  of  rec.  Dec. 27a 
Holders  of  rec.  Dec. 23a 
Holders  of  rec.  Dec. 23a 
Holders  of  rec.  Dec.24a 
Holders  of  rec.  Dec. 27a 


Dec. 
Dec 
Dec 
Dec. 


30 
24 
22 
21 


to  Jan. 

to  Jan. 

to  Jan. 

to  Jan. 


2 
3 
2 

2 
30 
19 


Holders  of  rec.  Dec. 
Holders  of  rec.  Dec. 
Holders  of  rec.  Dec. 31a 
Dec.  24  to  Jan.  2 
Dee.  24  to  Jan.  2 
Dec.  23  to  Jan.  2 
Dec.  18  to  Jan.  3 
Holders  of  rec.  Dec. 17a 
Dec.  8  to  Jan.  In 
Dec.  8  to  Jan.  10 
Dec.  29  to  Jan.  2 
Holders  of  rec  Dec.  23 
Holders  of  rec.  Dec.  23 
Dec  23  to  Jan.  2 
Dec.  23  to  Jan.  2 
Holders  of  rec.  Dec.  30 
Dec.  25  to  Jan.  2 
Holders  of  rec  Dec. 3 la 
Holders  of  rec.  Dec. 21  a 
Holders  of  rec.  Dec.  23 
Holders  of  rec.  Dec.  24 
Jan.  6  to  Jan.  9 
Dec.  20  to  Jan.  2 
Holders  of  rec.  Dec.  24 
Holders  of  rec.  Dec.  24 
Holders  of -rec  Dec.  28 

Dec.  24      to      Jan.     3 


\K 

IK 

1 

IK 

5 

3 

IK 

1% 

2K 

5 

2 

2K 

\K 

1 

IK 

IK 

50c 

IK 

IK 

K 
IK 

K 
2 

IK 

2K 

9 

IK 
IK 
IK 
IK 
l 

SI.  50 
50c 
IK 
2 

IK 
IK 
154 
IK 

2 

IK 

1 

2 

IK 

5 

2 

K 
IK 
IK 
IK 
IK 
IK 
2  . 
IK 
IK 
1 

IK 
2 

2K 
IK 

K 
1 

IK 
1>4 
1*4 
2 

2K 
2H 
IK 
2 

IK 
IK 
l 

2 

154 

IK 

2 

30c 
2('c 

IK 


Dec. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Jan . 

Jan. 

Dec. 

Jan. 

Jan . 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 
Jan. 
Jan. 

Jan. 

Dec. 

Dec. 

ueo. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec 

Feb. 

Jan. 

Jan. 

Jan. 

Ian. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


31  Holders  of  rec.  Dec.  24a 
16  Holders  of  rec.  Jan.     5 

■i  Holders  of  rec.  Dec. 21a 
31  Holders  of  rec  Dec. 16a 

2  Holders  of  rec.  Dec. 16a 
D(C   22      to      Jan.      I 

2  Holders  of  rec.  Dec.  12a 

2  Holders  of  rec.  Dec. 12a 

3  Holders  of  rec.  Dec. 15a 
3  Holders  of  rec.  Nov. 30a 
2  Dec.  22  to  Jan.  2 
1  Jan.   22     to      Feb.     1 

1  Jan.   20      to      Feb.     2 

2  Holders  of  rec.  Dec. 20a 
21  Jan.  5  to  Jan.  23 
31  Holders  of  rec.  Dec  15 

1  Dec.  11      to      Jan.     2 

2  Holders  of  rec.  Decira 

3  Dec.  21  to  Jan.  3 
31  Dee  23  to  Jan.  1 
31  Holders  of  rec  Dec. 24a 
15  Holders  of  rec.  Dec. 31a 

15  Holders  of  rec.  Dec. 31a 

16  (/Jan.  4  to  Jan.  16 
16  Dec   16      to      Jan.     5 

3  Dec.  16     to      Jan.     5 

3  Holders  of  rec.  Dec. 15a 

3  Holders  of  rec.  Dec. 15a 

3  Holders  of  rec.  Dec. 15a 

3  Holders  of  rec.  Dec.   Ja 

31  Dec.  16     to      Jan.   10 

31  Dec.  16      to      Jan.   10 

16  Holders  of  rec.  Dec. 31a 

1  Nov.  18      to      Nov.  30 

3  Holders  of  rec.  Dec. 10a 

16  Holders  of  rec.  Jan.  10a 

16  Holders  of  rec.  Jan.  10a 

16  Dec.  22      to      Jan.     4 

18  Holders  of  rec.  Jan. 

15  Holders  of  rec.  Dec. 

16  Holders  of  rec.  Jan. 


16  Holders  of  rec.  Jan. 


7 
31 

7 
7 
7 
7 


16  Holders  of  rec.  Jan. 

16  Holders  of  rec.  Jan. 

14  Holders  of  rec.  Dec. 23a 

16  Jan.  6  to  Jan.  16 
3  Dec.  29  to  Dec.  31 
3  Dec.  29  to  Dec.  31 
3  Dec  18  to  lan. 
3  Holders  of  rec.  Dec. 15a 

1  Dec.  16  to  Dec  31 
10  Jan.  1  to  Jan.  9 
10  Jan.     1     to     Jan.     9 

>1  Dec.  21      to      Jan.     1 

31  Dec.  21  to  Jan.  1 
3i  Holders  of  rec.  Dec. 14a 
31  Holders  of  rec.  Dec. 14a 
14  Jan.  1  to 
14  Jan.  1  to 
3  Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec.  Dec.  12a 
Holders  of  rec.  Jan.  1 
Dec.  29  to  Jan. 
Dec.  15  to  Dec. 
Dec.  25  to  Jan. 
Dec.  24  to  Jan. 
Holders  of  rec.  Dec. 
Holders  of  rec.  Dec. 
Dec.  16  to  Jan. 
Dec.  16  to  Jan. 
Holders  of  rec.  Dec. 
Holders  of  rec.  Dec. 15a 
Holders  of  rec.  Dec. 15a 
Holders  of  rec.  Dec. 15a 
^  of  rec.  Dec. 19a 
Holders  of  rec.  Dec. 3  la 
Holders  of  rec.  Dec.  15a 
Dec.  25  to  Dec.  26 
Holders  of  rec  Dec.31a 
Holders  of  rec.  Jan.  3a 
Holders  of  rec.  Jan.  10a 
Holders  of  rec.  Jan.  10a 
Holders  of  rec.  Dec. 20a 
Isn  15  to  Jan.  25 
Holders  of  rec.  Dec. 20a 
Holders  of  rec.  Dec.  21 

2  Holders  of  rec.  Nov.  30a 
2  Holdersof  rec.  Nov.  30a 

Holders  of  rec.  Nov.  30a 
Holders  of  rec.  Dec.31a 
Holders  of  rec  Jan.31a 
Holders  of  rec.  Dec. 31a 
Holders  of  rec.  Dec.24a 
Dec.  21  to  Jan.  3 
Holders  of  rec  Dee.  20 
Holders  of  rec.  Dec. 20a 
Holders  of  rec.  Dec.  3a 
-  of  roe.  Dee.ola 
Holders  of  n  I 
Holders  of  rec,  Dcc.2Sa 


3 

3 
25 

31 
2 

31 

4 

1 

1 

1 

1 

3 

1 

2 

2 

3 

10 

3 

2 

16 

lb 

31 

30 

3 

25 

2 

31 


2 

31 

1 

16 

3 

3 

3 

3 

14 

;; . 

31 

3 


Jan.  15 
Jan.  15 
Dec. 10a 
Dec.31a 
Dec. 12a 


2 

21 

2 

3 

20 

20 

1 

1 

24 
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Name  of  Company . 


Miscellaneous  (Concluded). 

Great  Lakes  Cowing,  prel.  (quar  I   

Guggenheim   I  a.)  (No    32).. 

Harrison  Bros.  &  Co.,  Inc.,  pref.  (quar.). 
[ngersoll-Raod,  preferred 
Intercontinental  Rubber,  common  (quar.) 

Preferred  (quar. ) - 

Internal.  Buttonhole  Mack,  (qu.)  (No.  53) 
Internal.  Cotton  Mills  Corp.,  pref.  (quar.) 
Internat.  Harvester,  com.  (qu.)  (No.  4). 
International  Nickel  (quar.) 

Common,  extra  (quar.) 

Preferred  (quar.) 

International  Paper,  preferred  (quar.) 

IntenuHion.il  Silver,  pref.  (quar.) 

Pr  Ti  rred   (<  

Internat.  Smokeless  Pow.&Ch.,com.(qu.) 
Kansas  Gas  ,v  Elec.,  pref.  (qu.)  (No.  3) 

La  Belle  Iron  Works  (quar.) 

La  Rose  Consolidated  Mines  (quar.)... 
Lawyers'  Mtge.  Co.  (quar.)  (No.  37)  — 
Mack  i  com.  (quar.)  i 

Preterre  I  (qu  ir.)  (No   28). 

Manning-  Max  will  .V-  Moore,  Inc.  (quar.)_ 
Massachusetts  Gas  Cos.,  common  (quar.) 

[setts  Ia±.  Cos  (quar.)  (No.  29) 
May  Department  Stores,  pref.  (quar.).. 
Mergenthaler  Linotype  (quar.)   

Extra — 


Mexican  Telegraph  (quar.)- 

Michigan  Light  Co.,  pref.  (quar.) 

Mi  -  i-  pref.  (quar.) 

Minneapolis  Gin.  Elec,  com.  (qu.)  (.Vo.14) 

24) 

Monongahela  Riv.  Cons.  Coal  &  Coke,  pf 

Mortgage-Bond  (quar.) 

National  Biscuit,  com.  (quar.)  (No    49) 

National  Carbon,  common  (quar.) 

National  Enamel  ,t  stump.,  pref.  (quar.) 

National  Fireproof  ing,  pref.  (quar.) 

Nation  >   

National  Licorice,  pref.  (quar.)  (No.  34). 
National  Sugar  Ri  lining,  pref.  (quar.)... 

Natl  i  i  

Nevada  Consolidated  Copper  (quar.) 

New  England  Telenh.  &  Telcg.  (auar.).. 

New  York  Air  Brake  (quar.) 

N.  Y.  Mortgage  &  Security  (quar.) 

New  York  Mutual  Gas  Light 

Niagara  Falls  Power  (No.  4) 

Nlplsslng  Mines  (quar.) 

Extra 

North  American  Co.  (quar.) 

Northern  Stales  Power,  pref.  (quar.) 

Nova  Scotia  Steel  &  Coal.  com.  (quar.)_. 

Preferred  (quar.) 

Oklahoma  Gas  &  Elec.,  pref.  (quar.) 

Old  Dominion  Steamship  (No.  70) 

Onderdonk  Estate,  common 

Preterm  I  . 

Osceola  Consolidated  Mining 

Otis  Elevator,  preferred  (quar.) 

Pacific  Teleph.  &  Teleg.,  pref.  (quar.)._ 
Pay-as- You-Enter  Car  Corp..  pref.  (qu.). 

Pennsylvania  Lighting,  preferred 

Pittsburgh  Coal,  preferred  (quar.) 

Pittsburgh  Plate  Glass,  common  (quar.). 

Procter  &  Gamble,  pref.  (quar.) 

Public  Securities,  first  preferred 

Quaker  Oats,  com.  (quar.) — 

Common  (extra) 

Preferred  (quar.) 

Realtv  As    i  tfo.  16) 

Reece  BuUonliole.  Math,  (qu.)  (No.  99) 

Republic  Iron  &  .  p     "i"1  (No.  36). 

Royal  Baking  Powder,  common  (quar.). 

Preferred  (quar.) 

San  Diego  Cons.  Gas  &  Elec,  pref.  (quar.) 

Scranton  Electric  Co..  pref.  (quar.) 

sears.   Roebuck  &  Co.,  pref.  (quar.) 

Securities  Company 

Shawinlgan  Water  &  Power  (quar.) 

Shelby  Iron 

Sloss-Sheffleld  Steel  &  Iron,  pref.  (quar.) 
South  Porto  Rico  Sugar,  common  (quar.) 

Preferred  (quar.) 

Spring  Vallev  Water  (quar.) 

Standard  Gas  Light,  N.  Y.,  common 

Preferred 

Standard  Screw,  common  and  preferred 

Subway  Realtv  (quar.) 

Swift  &  Co.   (quar.)   (No.  97) 

Tennessee  Copper 

Texas  Company  (quar.) 

Texas  &  Pacific  Coal  (quar.) 

Torrington  Company,  preferred _  _ 

(Jul  "  "  ' -  — 

Union  Bag  &  Paper,  pref.  (qu.)  (No.  47). 
Union  Switch  &  Signal,  com.  &  pf.  (qu.). 

Com.  &  pf .  (special)  payable  In  com.stk 
Unit-  I  Ban  auar.) 

United  Cigar  Stores,  Corp.  of  (qu.)  (No.  6) 

Extra   

United  Fruit  (quar.)  (No.  46) 

United  Gas  &  Elec.  of  New  Jersey,  pref.. 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  common  (quar.) 

Preferred  (quar.) — 

U.  S.  Finishing,  com.  (quar.)  (No.  8) 

Preferred  (auarO  (No.  46) 

U.  S.  Glass  (quar.) 

U.  S.  Light  &  Heating,  preferred 

U.  S.  Printing  of  Ohio  (quar.) 

U.  S.  Smelt.,  Refg.  &  Mining,  com.  (qu.) 

Preferred  (quar.) 

Utah  Copper  (<  '    

Utah  Gas  &  Coke  Co. ,  pref.  (quar.) 

Van  Dye     ;.  tate,  common 

red  (quar.). 

Ver  Planck  Estate,  common 

rred    .    - 

Va.-Carolina  Cheni.,  pref.  (qu.)  (No.  61) 

Vulcan  Detaining,  pref.  (quar.) 

Wells,  Fargo  &  Co 

Welsbach  Company,  preferred 

Western  Electric  Co 

Extra --- 

Western  Union  Telegraph  (qu.)  (No.  16, ) 
Westinghouse  Air  Brake  (quar. ) 


Per 
Cent. 


Extra 


Special   

Westinghouse  El.  &  Mfg.,  pref.  (quar.).. 

Preferred    

Ifukon  Gold   (quar.) 


(No.   6) 


I  ;, 

2X 

I 

3 

1 

IX 

1 

1M 

l 

l 

X 
IX 

X 
154 

X 

X 
IX 
2X 
2 
3 

IX 
1 

IX 
1 

IX 

IX 

2X 

5 

2X 

IX 

IX 

IX 

3 
SI 
IK 
IX 
IX 
IX 
1 

X 
IX 
IX 

2 
37  3^c 
IX 
IX 
3 
4 
2 
5 

2X 
IX 
IX 
IX 
2 

IX 

3 
5 

3X 

si 

IX 

IX 

IX 

IX 

\x 

IX 

2 

3X 

2 

X 
IX 
3 

2 

IX 
3 
IX 

IX 
IX 

!■' 1 

2X 

1 

2X 

IX 
1 

2 
50c. 
2 
3 
3 

IX 
IX 
$1.50 
2X 
I 

3X 
I    ■ 
1 
3 
60? 

IX 

IX 
Yi 
2 

2X 
2 
2 

IX 
1 

IX 
1 

3X 
1% 
1 
IX 

IX 

3 

IX 

3X 

2 

IX 

5 

3X 
1  1-3/ 
2 
X 

•2.X 

IX 
1 

IX 
'SX'i 
10c 


When 

Payable 


Jan. 
Jan. 
Jan. 
I  in. 
Feb. 
Dec. 
Jan. 
Jan. 
I  i  i 
Mch. 
Mch. 
Feb. 
Jan. 
Ian. 
Jan. 
Jan. 
Jan . 
Dec. 
Jan. 
Dec. 
Jan. 
Jan. 
Dec. 
Feb. 
Jan. 
.Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Jan. 
Dec. 
Jan . 
Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Ian. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan . 

Ian. 

Jan. 

i  -,, 

Jan. 

Jan. 

Jan. 

Jan. 


Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

i     ■ 

Jan. 

Jan. 

II    G 

Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Ian. 
Jan . 
Dec. 
Dec. 
Jan. 
Ian. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan . 
Jan. 
Jan. 
Jan. 
Jar.. 
Jan. 
Jan. 
Jan . 
Jan. 

!JCC. 

Jan. 

Jan. 
Jan. 

I   ii. 

Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Ian. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan . 
Dec. 


Books  Closed. 
Days  Inclusive. 


Holders 
Dec.  15 
Holders 
iolders 
Holders 
Dec.  21 
Holders 
Holders 
Holders 
Feb.  10 
Feb.  10 
Jan.  13 
Holders 
Dec.  20 
Dec.  20 
Holders 
Dec.  23 
Dec.  24 
Jan.  1 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 

Holders 
Holders 
Jan.  15 
Holders 
Holders 
Jan.  13 
Holdi  rs 
Holders 
Jan.     5 

Holders 
Dec.  10 
Dec.  28 
Holders 

Dec.  10 
Holders 
Holders 
Holders 
Holders 
Holders. 
Jan.  1 
Jan.  1 
Holders 
Holders 
Jan.  1 
Jan.  1 
Holders 
>ec    21 


of  rcc. 

to 
of  rec. 
ol  rec 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

toj 

to 
of  rec. 
ofrcc. 

to 

to 
of.  rcc. 

to 


Dec.  15 
Jan.  3 
Dec. 28a 
:  I  c  10a 
Jan.  20 
Jan.  2 
Jan .  5 
Dec.  31 
Di  o.24a 


l 

1 

1 

5a 


Mch. 
Mch. 
Feb. 
Jan. 
Jan.  2 
Jan.  2 
Dec. 20a 
Jan.  3 
Jan.  1 
Jan.  17 
Dec.  23 
Dec. 10a 
Dec. 10a 
Dec.  31 
Jan. 18a 
Dec. 31a 
Dec.  20 
Dec  10a 
i  iec  10a 

Dec. Mia 
Dec.  22a 
Feb.  1 
Jan. 18a 
Jan. 18a 
Jan.  24 
Dec.  24 
Dec. 28a 
Jan.  15 
Jan. 
Jan. 
Dec. 
Jan. 
Dec. 
Jan. 
Dec. 
Dec. 15a 
Jan.  5a 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Dec. 15a 
Dec.  31 
Jan.  15 
Jan.  15 
Dec.  31 
Jan.  2 


2 

1 

13 

2 

I'll 

3 

18 


24 
28 
2a 

17 
17 


Holders 
Holders 
Jan.  1 
Holders 
Holders 
Holders 
Dec.  16 
Holders 
Holders 
Holders 
Holders 
Holders 

Holdres 
Holders 

Holders 
Holders 
Dec.  22 
Holders 
Jan.  1 
Holders 
Dec.  28 
Holders 
Dec.  23 
Dec. 
Dec. 
Dec. 
Dec. 
Holders 
Holders 
ec.  IS 
Holders 
Holders 
Dec.  21 
Dec.  21 
Iolders 
Holders 
Dec.  31 
Dec. 

Jan. 

Jan. 

Holders 

J.an .      1 

Holders 

Holders 

Holders 

Holders 
Holders 

Holders 
Dec.  23 
Holders 
Holders 
>ec.  17 
Dec.   24 


23 

is 
21 
21 


31 

16 

4 

4 


of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
oi  ri  c. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rcc. 

to 
of  rec. 

to 
of  rec. 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 


Dec. 31a 
Dec.  31 
Jan.  15 
Dec.  31 
Dec.  31 
Jan.  14 
Jan.  1 
Dec.  31 
Dec.  24 
Jan.  3a 
Jan.  3a 
Feb.  la 
Jan.  5 
Jan.  5 
Dec. 17a 

i 
Dec .  1 5a 
Dec.  31 
Jan.  1 
Dec. 15a 
Jan.  15 
Jan.  7 
Jan.  10 
Dec.  20a 
Jan.  3 
Jan.  3 
Dec.  31 
Jan.  2 
Jan.  2 
Dec. 15a 
Dec. 24a 
Jan.  5 
Jan. 10a 
Dec. 15a 
Jan.  2 
Jan.  1 
Dec. 20a 
Dec. 31a 
Jan.  H) 
Jau.  10 
Jan .  2 
Jan.  16 
Jan.  16 
Dec.  24 
Jan.  13 
Dec.  31 
Dec.  20 
Dec.  20 
Dec.  21 
Dec.  21 

.  ■  Ha 
Jan.  3 
Dec.  31 

Dei      .1 

i 

Jan.     2 


Jan.     1      to 
Holders  of  rec. 
Jan.      6      to 
Holders  of  rec. 
Dec.  25      to 
Dec.   25      to 
Holders  of  rec. 
Dec.  31      to 
Dec.  31      to 
Dec.  31      to 
Jan .     7      to 
Jan.     7      to 
Dec.  14      to 


Jan.  15 
Jan. 10a 
Jan.  16 
Dec.  27 
Dec.  31 
Dec.  31 
Dec.  20a 
Jan.    10 

Jan.     10 

fan.  id 

Jan.  16 

Jan.  10 

Jan.  2 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Dec.  '24. 
The  figures  for  the  separate  banks  are  the  averages  for  the 
daily  results.  In  the  case  of  the  totals  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

For  definitions  and  rules  under  which  the  various  items 
are  made  up,  see  "Chronicle,"  V.  85,  p.  836. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals . 

Deposits. 

Re- 

00s  omiltcd. 

Average. 

Average. 

Average. 

Average. 

s've. 

S 

5 

■5 

S 

S 

$ 

% 

Bank  of  N.  Y._ 

2,000,0 

3,624,1 

19,203,0 

3,289,0 

980,0 

16,561,0 

25.7 

Manhattan  Co. 

2,050,0 

4,362,2 

31,200,0 

6,574,0 

1,853,0 

34,500,0 

24.4 

Merchants' 

2,000,0 

1.S32.1 

18,205  0 

3,493,0 

1,245,0 

18,050,0 

26.2 

Mech.  &  Metals 

6,000,0 

8,049,5 

49,895,9 

10,473,8 

1,208,0 

46,662,3 

25.1 

America 

1,500,0 

6,006,3 

22,421,1 

3,753,4 

1,760,0 

21,467,4 

25.6 

Phenlx 

1,000,0 

759,6 

8,179,0 

2,003,0 

275,0 

7.808,0 

29.7 

City    

25,000,0 

31,588,3 

167,162,5 

34,017,7 

4,610.0 

150,402,5 

25.7 

Chemical 

3,000,0 

6,577,7 

28,311,0 

4,931,1 

1,764,7 

25,914,5 

25.9 

Merchants'  Exch 

600,0 

602,6 

7,071,8 

1,583,7 

214,9 

7,192,3 

25.0 

Gallatin 

1,000,0 

2,517,2 

8,292,9 

1.121,7 

514,9 

6,343,3 

25.9 

Butch.  &  Drov. 

300,0 

162,0 

2,455,1 

675,4 

86,9 

2,602,0 

29.2 

Greenwich 

500,0 

845,4 

7,716,5 

1,950,3 

220,0 

8,567,0 

25.3 

American  Exch. 

5,000,0 

4,252,9 

33,343,5 

5,984,2 

2,007,7 

31,596,1 

25.4 

Commerce 

25,000,0 

16,601,4 

139,840,7 

23,220,8 

8.131,8 

116,260,0 

27.1 

Mercantile 

3,000,0 

2,723,8 

14,048,9 

1,669,2 

995,8 

10,283,2 

25.9 

Pacific   

500,0 

927,8 

3,487,6 

332,4 

511,8 

2,973,9 

28.3 

Chatham 

450,0 

1,012,4 

7,824,2 

944,7 

1,234,1 

8,167,9 

26.6 

People's 

200,0 

480,3 

1,671,6 

471,9 

145,8 

2,129,8 

2J.0 

Hanover 

3,000,0 

12,069,9 

63,038,0 

11,865,3 

6,510,6 

70,168,4 

26.2 

Citizens'  Cent.. 

2,550,0 

1,713,2 

21,736,9 

5,210,1 

227,0 

20,935,5 

26.1 

Nassau 

500,0 

546,0 

7,163,2 

585,5 

1,358,3 

7,915,1 

24.5 

Market  &Fulton 

1,000,0 

1,749,1 

8,295,3 

1,492,0 

787,9 

8,179,3 

27.8 

Metropolitan  .. 

2,000,0 

1,518,8 

11,534,5 

2,854,1 

252,4 

11,890,3 

26.1 

Corn   Exchange 

3.000,0 

5,429,2 

40,990,0 

7,331,0 

4,427,0 

47,361,0 

24.8 

Imp.  &  Traders' 

1,500,0 

7,675,1 

25,613,0 

4,158,0 

1,818,0 

22,952.0 

26.0 

Park 

5,000,0 

12,550,1 

75,800,0 

18,646,0 

1,302,0 

77,106,0 

25.8 

East  River 

250,0 

111,9 

1,447,9 

390,7 

151,3 

1,724,9 

31.4 

Fourth 

5,000,0 

5,635,0 

29,351,0 

4,788,0 

2,400,0 

28,456,0 

25.2 

1,000,0 

2,116,1 

12,503,0 

2,907,0 

177,0 

12,021,0 

25.6 

First -. 

111,00:1, i) 

20.013,1 

101,471,0 

20,059,5 

1,787,8 

88,496,4 

24.6 

Irving  Exch 

2,000.0 

1,741,1 

22.754,4 

4,913,3 

1,224,3 

23,762,2 

25.9 

Bowery    

250,0 

802,7 

3,380,0 

806,0 

56,0 

3,501,0 

24.6 

N.  Y.  County.. 

500,0 

1,726,6 

7,626,7 

1,277,4 

638,6 

7,580,4 

25./ 

German-Amer  . 

750,0 

711.2 

3,923,9 

721,7 

239,1 

3,703,9 

25.9 

Cha«e 

5,000,0 

8,108.3 

73,520,3 

14,102,9 

5,702,3 

78,170,9 

25.3 

Fifth  Avenue.  . 

100,0 

2,170,6 

12,188,9 

2,420,4 

1,160.0 

13,660,5 

26.7 

German  Exch.. 

200,0 

901,3 

3,680,7 

475,2 

533,9 

3,968,7 

25.4 

Germanla 

200,0 

1,023,4 

5,029,3 

986,2 

507,2 

5,820,8 

25.6 

Lincoln  

1,000,0 

1,563,1 

13,532,9 

2,704,3 

882,2 

14,074,0 

25.4 

Garfield 

1,000,0 

1,208,7 

8,029,2 

1,901,1 

533,1 

8,346,5 

29.1 

Fifth 

250.0 
1,000,0 

510,4 
2,088,4 

3,337,8 
12,449.3 

585,1 
1,493,7 

311,2 
1,691,1 

3,502,0 
12,625,7 

25.6 

Metropolis 

25.2 

West  Side 

200,0 

1,051,5 

4,082,0 

845,0 

243,0 

4,442,0 

24.4 

Seaboard 

1,000,0 

1,977,2 

20,466,0 

4,589,0 

1,501,0 

23,540,0 

25.8 

Liberty  

1,000,0 

2,719,9 

16,562,8 

5,061,3 

713,5 

18,056,2 

31.9 

N.  Y.  Prod  Ex. 

1,000,0 

735,6 

7,887,1 

2,118,8 

227,9 

9,317,4 

25.1 

State  

1,000,0 
1,000,0 

893,2 
311,2 

15,205,0 
6,075,9 

4,460,0 
1,042,1 

319,0 
726,5 

18,768,0 
6,767,3 

25.4 

14th  Street 

26.1 

Coal  &  Iron 

1,000,0 

408,9 

5,551,0 

728,0 

696,0 

5.512,0 

25.8 

Union  Exch.__ 

1,000,0 

970,7 

9,185,9 

1,487,0 

915,0 

9,260,0 

25.9 

Totals,   average 

133,350,0 

196,577,1 

1223,743,2 

239,495,0 

67,839,6 

1189,066,6 

25.8 

Actual  figures 

Dec  24.. 



1224,180,8 

239,201,9 

68,028,8 

1189,339,9 

2i>.8 

On  the  basis  of  averages,  circulation  amounted  to  348,378,400  and  United  States 
deposits  (Included  In  deposits)  to  Si, 707, 800;  actual  figures  December  24,  circula- 
tion, 547,889,200;  United  States  deposits,  S1.6S0.900. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

For  definitions  and  rules  under  which  the  various  items  are 
made  up,  see  "Chronicle,"  V.  86,  p.  316. 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Dee.  24. 


Capital  as  of  Nov.  10 

Surplus  as  of  Nov.  10 

Loans  and  investments.. 
Change  from  last  week 


Specie  

Change  from  last  week 

Legal-tenders  &  bk.  notes 
Change  from  last  week 

Deposits   

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week 


P.  C.  reserve  to  deposits. 
Percentage  last  week.. 


State  Banks 
In 

Greater  .V.   Y 


25,275,000 

39.391,800 

290,473,100 
+  1,206,300 

45,822,600 
+  467.S00 

24,654,900 
+269,700 

332,003,400 
+  820,600 

92,736,900 
+472,400 

28.5% 
28.5% 


Trust  Cos. 

in 

Greater  N .  Y 


S 
65,406,000 

174,583,300 

1,016,037,900 
+  240,000 

110,521,300 
— 466,400 

13,054,300 
—332,100 

1,041,594,100 
+  1,677,300 

129,058,800 
—906,000 

15.5% 
.15.5% 


Stale  Banks 

outside  of 

Greater  N.  Y 


*8, 998,000 

*10,891,650 

95,588,800 
+  55,500 


100.464,400 
—979,900 

20,413,900 
—268,000 

21.1% 
21.1% 


Trust  Cos. 
outside 
Greater  N.  Y 


*9.075,000 

*9,817,991 

143,445,000 
+  238,500 


149,567,600 
—73,900 

21,698.800 
+  219,900 


15.1% 


a  Transfer  books  not  closed.  b  Less  Income  tax.  d  Correction,  e  Declared  7%  on 
both  common  and  preferred  stocks,  payable  in  quarterly  Installments.  /Two  months' 
dividend  onaccountof  change  In  dividend  period  from  Q.-F.  ltoQ.-M.  31.  0  Payable 
in  common  stock  to  holders  of  record  Dec.  31  1910.  h  On  account  of  accumulated 
dividends. 


+  Increase  over  last  week.     —    •  week.     *  As  of  Aug.  31. 

Note. — "Surplus"    includes   all    undivided   profit!         I         ■-<•  on    deposits"    m- 

both  trust  compani         id  cash  Items,  but  amounts 

Lgi  nis.     Tril  t  i  in   New   York  State  are  required  by 

leposits,  the  ratio  varying  according 

l  on 

if  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  within 

of  time  deposits  ■  ys,  repre- 

red  liv  bonds  of  the  State 

i       tate  banks  are  likewise  rylng 

ling  to  locatloi  i  the  whole  amount  of  deposits 

of  tl  within  '  by  certificates 

if  1910)  and  ■  urcd  by  bonds 

i .,     .       te  of  New  York. 

—Trust  Cos. —       — Slate  Banks — 
'  for  Trust  Companies  Total  Total  Of 

and    .    '    Banks.  which 

Location —  B  ■  asii.Reqwired.     i: 

Manhattan  B(  rough--- I 

i]  ivn  Borough  (without  1 
Other  Boroughs  (without  branches  In  Mann  15% 

orough,  with  branches  in  Manhattan..  15% 
i  >  i  ii.--  Bon  liens  with  '                     I    ihattan  . 
Elsewhere  In  State 10% 


15 

25% 

15% 

II 

20% 

10% 

15% 

20'  i 

I 

15% 

5% 

15% 

6% 

ms 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an 
aggregate  for  the  whole  of  the  banks  and  trust  companies  in 
the  Greater  New  York. 

NEW    YORK    CITY    BANKS    AND    TRUST   COMPANIES. 


■  Week  ended  Dec.  24. 

Clear. -House 

Banks. 
AclualFigures 

Clear. -House 
Banks. 
Average. 

Stale  Banks  & 
Trust  Cos .  not 
in  C.-H.  Aver. 

Total  of  all 
Banks  &  Trust 
Cos.  Average. 

Capital  as  of  Nov.  10-- 

Surplusasof  Nov.  10-- 

Loans  and  Investments 
Change  from  last  week 

Deposits 

Change  from  last  week 

$ 
133,350.000 

196,577.100 

1,221.180,800 
+  6.246,800 

1,189.339,900 
+  9,447,300 

239,201.900 
+3,522,800 

63,028,800 
—604,700 

307,230,700 
+  2,918,100 

$ 
133,350,000 

196,577,100 

1,223,743,200 
!     +2,671,900 

1,189.066,600 
+  7,522,200 

239.495,000 

+  4.886,000 

67,839,600 
+  162.900 

307.334,600 
+  5.048,900 

1 

S 
74,731.000 

183.170,000 

1,106,404,400 
+  424,100 

al. 055,061. 600 
—488,300 

117,134.300 
— 665,400 

621,417,900 

—212.00(1 

C138, 552.200 
—877,400 

23,255,500 
—679,800 

$ 
208,081,000 

379,747,100 

2,330,147,600 
+3,096.000 

2,244,128,200 
+7.033,900 

356,629,300 

^Change  from  last  week 

Legal-tenders - 

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 

+  4,220,600 

89.257,500 
19,100 

445.886,800 
+  4,171,500 

23,255,500 

Change  from  last  week 

—679,800 

Total  reserve 

Change  from  last  week 

Percentage  to  deposits 

307.230.700 
+  2,918.100 

25.86  if, 
25.83% 

9.895,725 

;     307,334,600 
+5,048,900 

25.88  V: 

25.1,1. 

10,067,950 

161,807,700 
—1,557,200 

17.1  , 

17.2  , 

469.142,300 
+  3,491,700 

Surplus  reserve  .   .. 

+  Increase  over  last  week.     — Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
an  1  other  banks  and  trust  companies  in  New  York  City";  with  this  item  included, 
deposits  amounted  to  51,153,302,300,  an  increase  of  $946,500  over  last  week.  In 
tie  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
$14,976,600  and  trust  companies  S123, 575.600. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing-House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED    RESULTS    OF    BANKS    AND      TRUST    COMPANIES      IX 
GREATER  NEW  YORK. 
We  omit  two  ciphers  in  all  these  figures . 


Week 

Loans  and 

Ended. 

Investments . 

Deposits. 

Specie. 

Oct.    22.. 

S 
2,365,975,6 

$ 
2,287,487,9 

S 
367,935.1 

Oct.    29.. 

2.358.583,6 

2,273.611,0 

361,544,7 

Nov.     5.. 

2,361,563.2 

2,271,515.7 

357,466,7 

Nov.   12.. 

2,340.467,7 

2,248,637,7 

355,905,1 

Nov.  19.. 

2,309.880.1 

2,227,664,7 

363,380,5 

Nov.  26.. 

2,309,813,3 

2,212.760,3 

365.901,8 

Dec.     3.. 

2,320,766,7 

2,245.022.5 

361,995,1 

Dec.    10.. 

2,337.587,5 

2,246,876,1 

353,478,3 

Dec.    17.. 

2,327,051,6 

2,237,094,3 

352,408,7 

Dec.    24.. 

2,330.147,6 

2,244,128,2 

356,629.3' 

L-gah. 


S 
88.481 
89,325 
88,230 
87.892 
88,339 
89.829 
89,282 
88,161 
89,306 
89,257.5'    445 


Tot.  Money 
Holdings. 


456 
453 

445 
443 
451 

455 
451 

1  11 

ill 


416.1 
.870.2 

697,1 
,797,3 

719.5 

731,4 
.277,9 
,639,6 
.715,3 
,S36„S 


Entire  Res. 

on  Deposit . 


S 
480.663.0 
477.425,5 
470,422,9 
467,943,4 
474,847,4 
478,744,6 
475.117.2 
465.636.4 
465,650,6 
469,142,3 


Reports  of  Clearing  Non-Member  Banks. — The  following 
is  the  statement  of  condition  of  the  clearing  non-member 
banks  for  the  week  ending  December  24,  based  on  average 
daily  results: 

We  omit  two  ciphers  (09)  in  ■     ■  jures. 


Banks. 


N.  Y.  City 
Boro it 

Man.&  Brx. 
Wash.    H'ts 

Century  

Colonial 

Columbia  .. 
Fidelity  ... 
Jeffers 
Mt.  Morris. 

Mutual 

Plaza  

23d  Ward . . 
Yorkville  .. 
New  Neth . . 
Bat.  Pk. Nat. 
Aetna  Nat. 
Borough  of 

Brooklyn. 
Broadway  . 
Mfrs.'  Nat. 
Mechanics'. 
Nassau  Nat. 
Nat.  City.. 
North  Side 
First  Nat.. 
Jersey  City. 
First  Nat.. 
Hud. Co. Nat 
Third  Nat    . 

Hoboken. 
First   Nat 
Second  Nat. 
-  Vfl 

Tot.  Dec.  24 
Tot.  Dec.  17 
Tot.  Dec.  10 


Loans, 

Legal 

Disc'ts 

■    I  i 

Capi- 

Sur- 

O'l'j 

Specie. 

a 'id 

tal. 

plus. 

Invest- 

Bank 

ments. 

S 

$ 

Notes . 
$ 

S 

% 

100,0 

274.3 

1,223,0 

143,0 

41,0 

250,0 

155,6 

1,389,9 

41,2 

165,9 

400,0 

391,4 

5,651,0 

787,6 

461,3 

300,0 

775,8 

6,283.0 

642.0 

603,0 

200,0 

172,5 

1,022,4 

88,9 

01'.'.' 

500,0 

537,5 

3,072,0 

174,2 

317.5 

250,0 

313,9 

2.541,5 

4-19,8 

■'7.5 

200,0 

379,5 

3.228,9 

11.4 

540,3 

100,0 

462,0 

4,234,0 

397,0 

200,0 

110,6 

1,844,7 

160.3 

49,3 

100,0 

482,0 

4,042,6 

70,0 

688,3 

200,0 

259,8 

2,377,0 

257,0 

85,0 

200,0 

164,0 

1.628,2 

160,4 

56,4 

300,0 

315,7 

2.072.6 

19   : 

36,9 

200,0 

531.2 

3,278.7 

56,3 

426,7 

252,0 

838.4 

5.468,5 

521,5 

190,2 

1.000,0 

882,0 

11,382,6 

363,7 

1,258,8 

750,0 

1.018.1 

6,861.0 

S2,0 

274,0 

300,0 

614,0 

3,765,0 

105,0 

570.0 

200,0 

149,5 

2,112,7 

144.8 

116,6 

300.0 

623.9 

3,468,0 

313,0 

79,0 

400,0 

1,261,0 

5,164,9 

304,1 

296,6 

250.0 

763,1 

3,097,2 

149.5 

52.1 

200,0 

400,9 

2,187.6 

46.2 

138.8 

220,0 

626,0 

3,105.1 

1  48,3 

20.5 

125.0 

267,4 

2,769,8 

108,7 

72,7 

7,497,0 

12,777,0 

93,271.9 

6.585,2 

7,057,6 

7,497,0 

12,777,0 

93,219,3 

6,693,6 

7.064,5 

7,497,0 

12,777,0 

!l  '  S'Ji',0 

6,636,3 

7.278.6 

Deposit  with 


Clear- 
ing 
A  jent 


S 
131,0 

56,7 
593,4 
834,0 

96.1 
204,0 
317,8 
361,1 
513.0 
194,8 
216,6 
224,0 

61.1 

72,6 


304,1 
S.i0,6 
1,562,9 
980,0 
617,0 
100.0 
410,0| 

I 

4,384,8: 

336,3 1 

416.0J 

167,6 
73,7 


Other 

Banks 

&c. 


17,0 
137.5 
214.4 

82,0 


800,7 
102,4 


261,4 
24,0 


147,1 
145,0 
215,5 

175.6 

88,0 
38,0 

144,0 
86,4 
28,9 

76.3 
235.0 


14,158.2  3,040.8 
14.858.5  3.061.1 
12,916.8   2.913,9 


Net 

Deposits. 


$ 
1.185.0 
1,404,0 
7,018,3 
7.305,0 
1.053,1 
3,892,8 
3,201,7 
3,809.0 
5.011,0 
1,949,6 
5,096.0 
2,530,0 
1,289,2 
1,927,1 


3,613,6 
5.990,5 
14,675,2 
6.772,0 
l.v.O.O 
2,406.1 
3.122,0 

8.852,1 
2.722,5 
2,408,9 

2,776,9 
2.941,2 


107862.6 
108534,5 
106086.6 


Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and   Philadelphia. 

We  omit  two  ciphers  (00)  in  all  these  figures 


Capital 

Banks. 

and 
Surplus. 

Loans. 

Specie. 

Legals . 

Deposits,  a 

Circu- 
lation . 

Clearings. 

Boston. 

$ 

S 

S 

$ 

8 

$ 

$ 

Dec.     3.. 

40.200.0 

199.744,0 

22.749.0 

3,936,0 

241,325.0 

7,940.0 

168,544,4 

Dec.  10.. 

40.200,0 

199,846.0 

22,056,0 

3.810.0 

237.157.0 

7.993,0 

162,071.0 

Dec.  17.. 

40,200,0 

200.128,0 

22.353,0 

3,635,0 

239,530,0 

7,777,0 

161,021,8 

Dec.  24.. 

40,200,0 

201,022.0 

21,994,0 

3,359,0 

238,996,0 

7,780,0 

158,674,5 

Phila. 

Dec      3-. 

55,465,0 

252,395.0 

70.644.0 

303.121.0 

15,755.0 

166.807,3 

Dec.  10.. 

55.465,0 

253,075,0 

68,372.0 

300,158.0 

15.743.0 

146,165.5 

Dec.  17.- 

55.465,0 

253.030,0 

67,212,0 

299.712.0 

15.739,0 

147,914.8 

Dec.  24.. 

55,465,0 

252,716,0 

67,215,0 

299.615,0 

15,766.0 

143,912,0 

a  Includes  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  $3,074,000  on  December  24,  against  83.094, 000 
on  December  17. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Dec.  24;  also 
totals  since  the  beginning  of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week . 


Dry  goods 

General  merchandise. 


Total 

Since  January  1. 
Dry  goods. 


1910. 


$3,990,421 
14,073.721 


S18.064.142 


1909. 


$3,657,158 
13,896,244 


$17,553,402 


S155.9S6 ,672  3167,163,680 
General  merchandise.  .1  735,467,057    705,042,313 


Total  51  weeks $891,453,729 


$872,205,993 


1908. 


$3,349,306 

8,721,700 


1907. 


$3,042,367 
7,416,807 


§12,071,006    $10,459,174 

I 

$126,363,793  $181,582,009 

506,661,684  639,192,775 


$633,025,477  $820,774,784 


rIhe  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  24  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK. 


1910. 

$9,220,948 
667,617,173 

1903. 

1908. 

1907. 

$11,230,288 
608,124,862 

$7,623,440 
619.919,138 

$13,324,017 

Previously  reported..    . 

628,153,362 

Total  51  weeks 

$676,818,121 

S619,355,150 

$627,542,578 

$641,477,379 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  24 
and  since  Jan.  1  1910  and  for  the  corresponding  periods  in 
1909  and  1908: 

EXPORTS    AND    IMPORTS    OF    SPECIE    AT    NEW    YORK. 


Gold. 

Exports. 

Imports . 

Week. 

SinceJan.l. 

Week. 

SinceJan.l. 

Great  Britain 

France   

$12,700 

$32,150,000 

"  4 ,455 

3,551,827 

3,000 

9,693,766 

41,900 

S79 
3,056 

209,152 

511 

40.863 

$13,469,815 

3,618,893 

314 

West  Indies                  ..           

1,113,792 

299,120 

South  America       _ 

2,262,801 

All  other  countries..              .    . 

1,720,845 

Total  1910.. 

$12,700 

1,389,550 

901,010 

$795,095 

83 

25,000 
8,435 

$45,444,948 
95,039,667 
54,901,565 

$39,257,898 

2,291,700 

720,456 

74,942 

92,825 
16,381 

$253,661 

49.230 

171.82S 

829,492 

1,164 

4.098 
89,194 

$22,485,580 

Total  1909 

Total  1908                       

8,896.060 
17,085.459 

Silver. 
Great  Britain    .   

$42,836 

7,179 

13,310 

West  Indies 

83,515 

Mexico                   .    .-      --   

1.763,401 

1,341,078 

All  other  countries .   . 

1,628,661 

Total  1910 

Total  1909 

Total  1908                           

8828,613 

601,059 
684,007 

$42,454,202 
42,181,223 
42,108,307 

$123,948 
44,117 
64,099 

$4,879,980 
5,328,536 
4,515,943 

Of  the  above  imports  for  the  week  in  1910,  $ were 

American  gold  coin  and  $...  American  silver  coin.  Of 
the  exports  during  the  same  time,  $12,700  were  American 
gold  coin  and  $200  were  American  silver  coin. 

gatifeiug  atwl  ?f  inaticiaX. 


Railroad  and  Industrial  Stocks 

Let  us  send  you  our  circular  describing  110  ISSUES  of  listed  Rail- 
road and  Industrial  Stocks. 

Spencer  Trask  &  Co. 

43   EXCHANGE   PLACE.-  -  -  NEW   YORK. 
Chicago,  III..  Boston.  Mass.,  Albany.  N.  Y. 

Members  New  York  Stock  Exchange. 


WHITE,    WELD    &    CO, 

Members  New  York  Stock  Exchange. 


6  NASSAU  STREET. 
NEW  YORK 


THE  ROOKERY. 
CHICAGO 


Dec.  31  1910.  i 


THE  CHRONICLE 
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ABSTS&Of  FA0J1  RfiPOATS  OF  THE  NATIONAL  BANKS  MADE  TO  THE  COMtfTRGLLSS  NOV.  10, 

1910. 

Nov.  10  1910 

No.  ol 
Hanks 

Capita'. 

Surplus. 

Deposits. 

Loam 

and 
Discounts. 

Gold  and 
GoldC'.'q-H. 
Certificates 

Gold 

Treasury 

Certificates . 

Silver. 

Silver 

Treasury 

Certificates. 

L„ga'.      , 

Individual. 

Oilier. 

Notes. 

72 
58 
51 
170 
80 
22 
79 

472 

8,173.700 

5,160,000 

5,210,000 

31.217,500 

22,950,000 

6,700,250 

19,914,200 

$ 
3,344,050 
2,709,818 
1,800,455 

17,011. 

18,300,000 
3,877,90  . 

11,007,800 

37,936,757 
20,105,980 
17,531,831 
127,907,634 
163,244,406 
28,627,226 
61,703,033 

256,037 
292,886 
127,821 
300,000 
3,035,053 
227.930 
310,439 

8 
34,321,261 
18,452,128 
17,505,736 
129,785,714 
185,258,344 
31,185,281 
63,824,053 

1,192,819 
503,228 
410,184 

2,361  375 

5,324,945 
364,381 

1,718,143 

S 
554,660 
228,420 
138,030 
1,422,270 
0,511,840 
432,870 
767,170 

'  $ 

120,998 
137,446 
105,699 
68  1,57.3 
1,945,257 
94,342 
308,154 

S 

342,552 

303,337 

153,034 

1,946,463 

9,050,869 

444,807 

1,059,227 

435,191, 

411,080 

Vermont 

321,7471 
3,278,211 

R  liodo   I  sland 

4,910,393 

687,745 

1,383,882 

99,625,650 

58,054,093 

457,056,873 

4,550,166 

480,332,517 

11,885,075 

10,055,260 

3,401,471 

13,300,289 

11,4.34,249 

Albany 

406 

39 

3 

5 

194 

767 

33 

24 

28 

90 

19 

1 

11 

46,379,887 

119,900,000 

2,100.000 

1,S02,000 

21,572,000 

66,293,505 

22,655,000 

26,700,000 

2.373,985 

5,291,450 

13.290.710 

252,000 

5.800.000 

29,073,328 

125.055,000 

2,200,000 

2,250,000 

20,615,955 

64,5S5,001 

37,230,000 

27,780,000 

2,018,418 

3,469,383 

7,920.010 

252,000 

4,208,663 

305,591,883 

720,332,917 

13,707,465 

18,075,942 

167,755,914 

396,692,509 

171,271,844 

117,090,101 

10,447,476 

33,743,410 

44.046.752 

926,030 

22.476,624 

1,014,768 

2,595,402 

180,995 

361,076 

652,353 

618,6  56 

607,315 

693.796 

50,1 153 

106,091 

648,593 

50,500 

2,008,876 

252,133,508 

816,223,897 

22,397,234 

1...  669, 044 

131,722,462 

323,674,351 

209,758,724 

110,07.3,28.1 

10,009,017 

25,349,06) 

57.611.231 

864,487 

21,715,205 

5,470,048 

56.191,191 

499,754 

239,975 

1.954,841 

9,307,256 

9,804,941 

5,835,501 

142,904 

467,654 

394, 560 

18,848 

77,017 

5,504,340 

105.262,8  10 

1,073.680 

856,550 

2,658,420 

6,743.780 

10,960,910 

6,320,  110 

130,920 

602,140 

1,934,260 

31,250 

1,752,100 

1.220,036 

1,147,354 

49,124 

123.178 

752,585 

1,928,795 

731,995 

697,761 

78,252 

130,408 

178,197 

1,930 

64,897 

3,899,945 

38,204,427 

75,370 

1,008,211 

2,812,251 

4,233,073 

5,734,995 

3,475,068 

229,996 

432,607 

2,178,243 

23,460 

879,164 

6.075,895 

46,66. 1,987 

1,481.103 

Brooklyn   

New  Jersey  

626.818 
3,961,559 

7,498,229 

Philadelphia 

Pittsburgh 

Delaware 

Maryland..   

3,61.8,384 

5,192,017 

206,772 

753.257 

tlmorc 

619.480 

28,440 

471,363 

Eastern  States 

1,620 

334,410,537 

526,657,758 

2,022,158,957 

9,560,356 

2,030,203,513 

90,401,496 

144,432,090 

7,104,512 

63,186,810 

77.190,304 

la 

Virginia 

larolina 

126 

103 

75 

41 

113 

2 

43 

80 

32 

26 

4 

4SS 

4 

7 

3 

6 

6 

6 

45 

141 

8 

101 

15,7  13,501 
9,092,470 

8,010,000 
5,022,500 
12,". 

750,000 
5,760,000 
8,750,000 
3,11 
2,886.500 

31.. 

2,6  i 

2,175,00 
625,000 

3,600,000 

2.100,000 

1,27  ■ 

4,15 
12, 1. 

5,49 
ll.i 

10,229,260 
4,842,445 
2,397,975 
1,59 
6,572,141 

500.000 
2,2  1 

4,015,100 
1,381,441 
2,017,366 
2,965,000 
.7,114 
1,800,000 
.0,000 

223,000 
1,375,000 

910,000 

488,750 
1,635 

4,501,448 
2,655,000 
4,70 

73,652,398 
44,091,084 
.18,062 
18,310,939 
43,79.5.612 

1,144,361 
26,080,581 
32,911,447 
12,768,304 
13,862,86-1 
17,511,710 
115, 15 5, 670 
15,568,214 

8,0 

3,152,209 
20.117,879 

8,778,165 

5,141,207 

15.312,911 

114,613 

17.811,778 

52,080,802 

1,575,738 

422,051 

550,645 

214,118 

516,433 

177.183 

463,209 

316,604 

58,703 

7,000 

245,200 

559,197 

180,009 

2,000 

78,898 

. 

238,855 

40,052 

87,67.3 

789,85! 

1,070,182 

762,314 

84,744,441 

42,621,042 

34,0S0,478 

22,189,453 

.32.906,272 

2,914,701 

28,110,814 

31,965,754 

11,674,588 

16,234,675 

24,151,663 

110,240,732 

18,800,015 

9,560,523 

3,815,632 

23,899,182 

7,707,584 

5,510,369 

17,628,907 

42,799,207 

23,805,817 

57,902  369 

1,638,136 
1,160,855 

424,446 
186,927 
4  1 7  ,553 
5,127 
377,983 
617,645 
125,539 
185,517 
851,793 
2,351,492 
465,612 
179,870 
120,240 
564,190 
360,790 
135,438 
274,191 

351,255 

1,269,756 

1,008,830 

825,300 

419,910 

233,320 

674,720 

83,000 

436,070 

959,080 

447,260 

328,75 

1,141,1.3(1 

2,525,490 

467,320 

160,000 

L92.0] 

1,870 

712,710 

178,390 

362,420 

910,900 

1,472,260 

1,207,240 

398,655 
258,477 

217,835 
168,797 

'    1,  !  15 

31,813 
339,449 
376,351 
159,417 
218,470 

46,308 

1,501,097 

271,837 

55,110 
133,420 
309,402 
122,230 

97,058 
1 

110,300 
385,799 

760,589 

533,656 
298,504 
199,660 
665,843 

29,111 
307,789 
404,476 
149.333 
158,330 
652,972 
1,110.928 
459,037 
107,568 

89,10  , 
300,632 
185,998 

41,949 
257,725 
277,222 
2  19, !50 
568,783 

1,944,230 
771,085 
565,473 

5 1 1 ,092 

i 

iuiah 



ii 

1,538.918 
17,500 

60  1.421 
51  3,057 

hi  i     .    

220.960 

11.3,053 

New                 . 

183,959 

rex 

2,7S'\065 

Dull    ..    

541,237 

Fort  Worth.. 

.302,410 

Galveston 

64,115 

Houston 

567,025 

San   Antonio 

273,035 

Waco 

190,770 

.169 
508,571 

Tennessee 

650,009 
1,361,379 

Southern  States 

1.460 

357 
8 
7 
9 

254 

11 
98 

4 
122 

6 
260 

(i 

6 
317 

3 

10E 

10 

4 

10 

155.066.570 

73,981,660 

608,482,749 

8,397,458 

671,232,218 

12  949,843 

16,617,060 

6,252,195 

7,864,648 

14,790.131 

Ohio   

34  956,880 

i  10,000 

.     i.  m 
21,1 
6,30 
I     15,00 
41. 
9,49] 
5,150,000 
10,6 

11,8 

6,900,000 
4,10 

18,||  1 

2,000,000 
600,000 
6,505.000 
6,600,000 
1,100,000 
21,100,000 

16,010,8.5s 
7,25 

4,050,000 
1,2 
8,2 

1.3,7, 

-8,500 
4,8  50,603 
1,850 
3,94 

2,660,000 
5,3 

14,756 

3,1  1 

6,7- 

300,000 

465,000 

13  1,000 

2,412,730 

2,609.000 

550  000 

12,080.000 

178,812,921 
44,415.424 

19. .327,588 

1 

110,605 

82,227,520 

39,026,104 

92,238,378 

-  15,124 

:  ',4,421 

97,8  - 

■-',.''• 
6 

2,2  i 

26,865,920 

36,921,718 

6,933.461 

73,037,158 

649,018 
1,19  i 

!  •      ' 

1,17  ' 

1,2,1 
i    , 

292,000 
64  1,815 

1  .  1,54  . 

846,519 

.537, ',);"/ 

L,000 

188,9  i! 

43,942 

17,000 

588,022 

111,595 

534,216 

108,202,193 

61,373,284 

58,347,813 

: 12.178 

:  19,766 

2  1,133,731 

■ 

n..      ,    ,  : 

1 

i09,5 
81,3, 

1,761,  iO 

28,361,681 

103,364,94] 

5,944,745 

10,206,129 

2.149,307 

25,885,362 

49,543,041 

10.027,938 

110,036,444 

4,484,376 

1,99 

768,088 
3,008,312 

',181,527 
1,430 
.   ',12,485 

I,  .  19,715 

1,97,     .3 

1,002,502 

2,89; 

2    1 

2,393,469 
2,58 
69,665 

822,203 
1,820,158 

515,020 
3,501,269 

3,282,070 
4,028,010 
8.575,000 
870,010 
2,27 

2,490,000 

3,772,030 

31,686,640 

398,720 
1,741,190 
1,550,700 
1,41      190 

1,8  ! 

141,0    ' 
2,012, 

. 

365,890 

65,000 

363,490 

2,115,740 

337,710 

15,701,290 

1,031,206 
107,396 

17  1,929 

838,037 
169,352 
1,188.021 
580,511 
110,760 
135  383 
404,972 

561,555 
183,767 
207,583 

32,822 
95,685 
2  (,041 
275,277 
403,954 
143,559 
236    141 

1,224,387 

1,470,2  ' 
921,068 
252,302 

1,066,682 
409,169 

1,. 327,311'. 

15,161,448 

464.2S5 

107,003 

498,086 

1,281 
610,279 
85,730 
445,485 
033,02.3 
106,825 
151,880 
53,535 
217,954 

1,844,120 
128,127 

3,621,439 

4,026,809 

Cincinnati 

2,4  13,254 

Cleveland . 

2,915 

<'    1  .          13  ..... 

-.200 

1 

Indianapolis 

_. 

»o 

Michigan 

■olt 

2,116,744 
0  2  1,620 
3,430,194 
12,245 
1,840,474 
1,962,108 

Wisconsin 

1,10.3,187 

Milwaukee. 

1,169,507 

Minnesota 

1.730 

Minneapolis . 

1,605,654 

Iowa 

1,00 

;   1,293 

Cedar  Rapids 

138,600 

Des   Moines 

Missouri 

667.840 
106,352 

695,189 
937,730 

St.  Joseph 

299,500 

St.  Louis . 

3,931,413 

Middle  Western  States... 

2,035 

271,638,600 

130,000,175 

1,423,841,  152 

13,138,590 

1,544,421,955 

46,916,741 

81,892,480 

8,201,904 

32,346,174 

56,426,844 

North  Dakota . 

149 
100 

223 
4 
7 
4 

200 

3 

2 

3 

56 

29 

115 

6 

3 

41 

217 
4 
7 

5,285,000 
4,010,000 
9,995,000 
1,000,000 
:>  ..  ■  i,i.  < 

850,000 

10,512,500 

1,000,000 

200,000 

400,000 
4,767,850 
1,085,000 
6,473,100 
3,100,000 

500,000 
2.070,000 
8,642,500 

700,000 
1,350,000 

1,504,035 

1,036,395 

3,697,985 

330,000 

2,055,000 

420,000 

4,11 

750,000 

145,000 

517,000 

2,420,276 

981,300 

2,754,480 

2,605,000 

415,000 

807,500 

2,405,113 

190,000 

202,000 

28,584,091 
29,494,872 

49,743,373 

4,532,452 

26,487,740 

5,064,958 

56,054,334 

4,885,248 

2,537,701 

4,033,689 

32,255,272 

13,548,902 

40,534,159 

38,094,442 

8,929,432 

11,909,086 

35,745,114 

3,421,762 

6,600,911 

321,616 

595,809 

64,435 

51.902 

921,441 

2,000 

492,123 

1,000 

150,717 

3,000 

720,069 

280, 837 

158,800 

1,203,133 

80,742 

289,015 

382,314 

152,439 

253,000 

28,407,813 

26,393,189 

51,549,179 

5,811,080 

28,126,665 

6,639,765 

51,385,131 

8,779,891 

1,870,408 

8,439,480 

26,349,104 

11,437,515 

30,207,687 

26,925,580 

4,218,715 

10,921,689 

29,094,194 

3,157,614 

5,971,306 

646,858 
815,470 

1,535,681 
34      18 

1,500,865 

1,70.;, :  lj 

1  10.07!- 

179,805 

57,575 

1,557,859 

511,918 

1,568,148 

3,208,595 

302.538 

417,150 

66.8,01,; 

74,770 

277,803 

595,630 
754,040 
917,390 
129,240 

1,103,340 
95,310 

1,065,130 
771,550 
216,110 
451,000 
827,290 
312,700 
811,500 

2,118,620 
532,090 
287,180 
911,880 
163,500 
309,650 

235,  1  ;:. 

239,439 

387,523 
65,316 

305,920 
60,948 

546,145 
30,041 
27,596 
46,071 

220,054 
79,591 

264,797 

157,493 
36,213 
98,394 

476,172 
38,005 
69,675 

173,476 

237,111 

333,357 
30,656 

919,607 
24,081 

521,148 
29.820 
36,344 
63,975 

103,535 
62,332 

241,110 

188,188 
35,871 
76,9-51 

396,833 
53,468 

101,699 

118,290 
404,073 

South  Dakota 

Nebraska 

584,588 

Lincoln 

262,298 

Omaha 

1,210.215 

South  Omaha 

235,150 

9  18.113 

Kansas  City 

97,754 

Topeka  

49,630 
35,000 

Wichita 

Montana 

614,103 

Wyoming 

85,797 

Colorado 

588,403 
1,489,839 

Denver 

Pueblo 

49,251 

New  Mexico 

164,547 

Oklahoma 

564,203. 

Muskogee 

104,358 
239,323 

Oklahoma  City 

Western  States 

1,173 

66,270,950 

27,355,424 

403,057,518 

6,125,512 

360,686.553 

15,869,454 

12,233,150 

3,384,726 

3,629,565 

8,119,934^ 

Washington 

67 

5 

5 

2 

71 

4 

171 

9 

10 

47 

16 

5 

12 

13 

2 

4,075,000 

3,700,000 

3,400,000 

500,000 

3,911,000 

3,250,000 

16,307.800 

5,350,000 

27,750,000 

2,670,000 

1,030,000 

1,750,000 

1,792,000 

OKI  1,000 

100,000 

1,890,825 

1,270.000 

775,000 

750,000 

1,696,162 

1,400,000 

6,562,406 

2,437,000 

15,812,250 

1,277,460 

373,177 

850,000 

456,232 

627,000 

35,000 

27,668,344 

31.375,658 

16,440,842 

6,501.832 

27,242,341 

21,258,285 

90,736,290 

36,445,159 

85,339,612 

16,722,397 

0,782,289 

8,969,998 

5,931,652 

6,193,072 

1,068,564 

282,651 

1,777,602 

148.89S 

225,000 

97,837 

1,201,151 

287,083 

269,887 

526,524 

267,041 

149,933 

318,120 

52,000 

187,301 

293,626 

21,934,879 

20,521,133 

15,499,159 

5,617,119 

19,611,080 

18,333,076 

74,582,936 

35,079,635 

106,803,965 

14,414,730 

5,888,217 

7,619,240 

5,191,585 

4,870,295 

409,312 

1,640,632 

5,805,150 

2,028,288 

1,030,990 

2,198,032 

5,384,440 

6,041,169 

5,884,484 

12,183,357 

929,511 

403,915 

669,097 

386,082 

257,390 

134,175 

273,690 

184,270 

341,960 

43,110 

195,620 

26,240 

599,180 

234,190 

2,598,960 

208,590 

52,470 

363,300 

26,420 

96,680 

41,130 

216,201 
264,273 
134,246 

85,689 
193,503 
153,212 
704,184 
309,710 
426,946 
105,196 

57,398 
117,974 

45,261 

67,466 
8,161 

53,870 

60,229 

148,395 

1,941 
62,541 
16,691 
143,457 
41,861 
36,745 
47,405 

8,214 
22,181 

4,329 
52,095 

2,110 

108, 93li 

Seattle 

200,953 

Spokane 

75.979 

Tacoma 

40,804 

72,411 

Portland 

214,520 

California 

235,395 

646,358 
00,359 

Idaho 

93,734 

Utah 

13.804 

Salt  Lake  City 

77,755 

Nevada .. 

12.055 

Arizona 

78,233 

Alaska  (Sept.  1  1910) 

18,300 

Pacific  States 

439 

76,505,800 

36,212,512 

388,676,345 

6,084,704 

362,376.361 

44,976,712 

5,285,870 

2,919,423 

702,064 

1,955,602 

4 
1 

610,000 
100,000 

183,307 
17,500 

1,224,622 
289,890 

504,772 

1,268,898 
92,371 

277,810 
280 

1,110 
25,000 

26,848 
782 

348 
2,262 

145 
1,000 

Porto  Rico ... ... 

5 

710,000 

200,867 

1,514,512 

504,772 

1,361,269 

278,090 

26,110 

27,630 

2,610 

1.141J 

United  States 

7,204 

1,004,288,107 

652,462,489 

5,304,788,306 

48,421,558 

5,450,644.386 

223,280,411 

270,542,020 

31,291,861 

121,032,160 

169.924.20a 

Totals  for 

Reserve  Cities. 

In  Millions 


&c. 


Loans,  disc  ,&c. 

U.  3. bonds 

Stocks,  t>ds.,<fec. 
Real  estate,  &c. 
Due  from  banks 
Nat.  bank  notes 

Gold 

Silver 

I  Legal  tenders.. 

I  Other  resources 

ITotals 


Capital 

•    Sur.  &  un.  prof. 

u    Circulation 

2  Due  to  banks.. 
s  5  Dvie  depositors. 
2    Other  liabilities 

I 
J  ITotals 


5. 

3 

is  5 
12 

10 

7 
49 

2 
12 
1! 

5 
19 


312 

~23 

29 

8 

85 

166 

1 


>, 


S 

816 
56 

151 

32 

85 

2 

161 
40 
47 

211 


1.6  SI 


120 
167 

49 
5,30 
723 

13 


512  1,631 


5  1 


-..', 


SO 


S 

210 

18 

30 

7 
86 

1 
21 

6 

4 
21 


101 


s 

110 

18 

20 

21 

30 

1 

12 

4 

5 

6 


266 


23 

41 

17 

151 

172 


30  404 


27 
33 
16 
71 
117 
2 


266 


100 


109 


17 


17 


M 


5  44 


50 


18 


,30 


18 


26 


18 


43 


6! 


107 


107 


II 


,11 


n 


13 


56 


56 


S 

284 

19 

26 

3 

69 

1 

37 

16 

22 

20 


197 


41 
30 

18 

209 

196 

3 


497 


54 


81 


67 


67 


81 


.31 


51 


3« 


15 


15 


17 


17 


97 


97 


17 


S 
110 

19 

10 

4 

43 


2  18 


218 


10 


m 


84 


64 


16 


16 


12 


12 


70 


70 


20 


20 


s,', 


39 


68 


s 

107 

20 

14 

6 

48 


216 


216 


17 


17 


2,688 
281 
364 
109 
707 
16 
362 
102 
112 
363 


,104 


426 

447 

240 

1,656 

2,287 

48 


5,104 


3 


s 

2,810 

481 

492 

135 

610 

28 

132 

50 

58 

56 


4,852 


578 
448 
440 
250 
3.066 
70 


4,852 


* 

5,493 
762 
858 
244 

1.317 
44 
494 
152 
170 
418 

9,968 

1,004 

895 

680 

1.903 

5.351 

118 

9.959 
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JTcuV  Street,  Friday  Night,  Dec.  30  1910. 

The  Money  Market  and  Financial  Situation. — Business  at 
the  Stock  Exchange  during  this  brief  holiday  week  has  again 
been  characterized  by  a  steadily  increasing  demand  for  bonds, 
the  latter  including  chiefly  municipal  and  railway  issues. 
At  the  same  time  the  demand  for  stocks  has  fallen  to  the 
lowest  record  since  the  exceptionally  dull  period  early  in 
September.  It  is  well  known  that  a  part  of  the  enormous 
amount  which  will  be  distributed  on  Jan,  1  will  naturally 
seek  investment,  and  it  is  evident  that  some  of  the  buying 
of  bonds  this  week  is  in  anticipation  of  such  distribution  and 
at  the  same  time  to  take  advantage  of  the  present  low  prices. 

Advices  early  in  the  week  from  Washington  relative  to  the 
pi  n  of  the  Government  in  its  proposed  legal  action  against 
the  two  largest  electrical  companies  increased  the  tendency 
to  caution  which  for  some  time  past  has  existed  in  financial 
circles;  but  the  announcement  of  a  bank  failure  in  the  north- 
ern part  of  the  city  was  apparently  without  effect  in  Wall 
Street. 

Railway  traffic  reports  have  been  decidedly  irregular, 
especially  as  to  net  earnings,  but  practically  all  show  the 
effect  of  a  rigid  system  of  economy.  How  long  such  economy 
can  be  kept  up  without  unfavorable  results  is  one  of  the 
questions  suggested. 

Call  loan  rates  are  higher,  as  is  usual  at  the  close  of  the 
year  and  the  readjustments  incident  thereto.  Call  loans 
have  been  made  to-day  at  7%,  the  highest  rate  quoted  since 
the  earl}'  part  of  the  year;  but  time  loan  rates  are  not  much 
changed . 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  7%.  To-day's  rates  on  call  were  5 @7%.  Com- 
mercial paper  quoted  at  4@4%%  for  60  to  90-day  endorse- 
ments, 4@4%%  for  prime  4  to  6  months'  single  names  and 
4%@5%  for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  of  bullion  of  £1,508,348  and  the  percent- 
age of  reserve  to  liabilities  was  37.86,  against  46.35  last  week. 

The  rate  of  discount  remains  unchanged  at  4%%,  as  fixed 
Dec.  1.  The  Bank  of  France  shows  a  decrease  of  9,275,000 
francs  gold  and  1,125  francs  silver. 

NEW   YORK   CITY   CLEARING-HOUSE   BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie  

Legal  tenders 

Reserve  held 

25%  ol  deposits 

Surplus  reserve 

Surplus,  excl.  U.  S.  dep 


1910. 

Averages  for 

week  ending 

Dec.  24. 


133,350,000 

196,577,100 

1,223,743,200 

48,378,400 

1,189,066,600 

1,767.800 

239,495,000 

67,839,600 

307,334,600 
297,266,650 


10.067,950 
10,509,900 


Differences 

from 

previous  week. 


Inc. 
Dec. 
Inc. 
Inc. 
Inc. 
Inc. 

Inc. 
Inc. 


2,671.900 

111,700 

7,522,200 

77,600 

4,886,000 

162,900 

5,048,900 
1,880.550 


Inc. 

Inc. 


3,168,350 
3,187,750 


1909. 
Averages  for 
ending 
Dec.  24. 


S 

127,350,000 

180,024,400 

1,197,479,600 

52,611,100 

1,179,731,300 

1,758,400 

235,778,600 

69,299,500 

305,078,100 
294,932,825 


10,145,275 
10,584,875 


1908. 
Averages  for 

week  1 1. 
Dec.  26. 


S 
126.350,000 
165,447,700 

,276,745,300 
49,129,600 

,322,151,900 
9,265,500 

269,198,600 
78,262,700 

347,461,300 
330,537,975 


16,923.325 
19,239,700 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  actual 
condition  of  the  banks  on  Saturday  morning  as  well  as  the  above  averages.  These 
figures,  together  with  the  returns  ol  separate  banks,  also  the  summary  issued  by  the 
State  Banking  Department,  giving  the  condition  ol  State  banks  and  trust  com- 
panies not  reporting  to  the  Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — Rates  scarcely  moved  during  the 
week  until  yesterday,  when  demand  and  cable  transfers 
broke  30  points  and  then  recovered  to  the  previous  day's 
level,  4  85@4  8510  for  demand  and  4  8545@4  8550  for  cable 
transfers. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83  for  sixty  day  and  4  85%  for  sight.  To-day's 
tual  rates  for  sterling  exchange  were  4  8190@4  82  for  sixty 
days,  4  8490@4  8510  for  cheques  and  4  85%@4  85%  for 
cables.  Commercial  on  banks  4  81  J^@4  81%  and  docu- 
ments for  payment  4  81%@4  81  %.     Cot  Ion   for  payment 

4  80%@4  81  and  grain  for  payment  4  81%@.4  81  %. ' 
To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 

were  5  22%  less  1-16@5  22%  for  long  and  5  20%  less  l-32@ 

5  20%  for  short.  Germany  bankers'  marks  were  94% @ 
94  7-16  for  long  and  94%@94  15-16  less  1-32  for  short. 
Amsterdam  bankers'  guilders  were  40  3-16  plus  1-32  @ 
40  3-16  plus  1-16  for  short. 

Exchange  at  Paris  on  London,  25f.  2634c. ;  week's  range, 
25f.  28c.  high  and  25f.  25%c.  low. 

Exchange  at  Berlin  on  London,  20m.  44pf.;  week's  range, 
20m.  44%pf.  high  and  20m.  42%ipf.  low. 

The  range  of  foreign  exchange  for  the  week  follows: 

Sterling,  Actual—                     Sixty  Days.  Cheques.  Cables. 

High  for  the  week 4  82%  4  8540  4  8585 

Low  for  the  week 4  82  4  8480  4  8520 

/■<    is  Bankers'  Francs — 

High  for  the  week 5  22%  5  20  leas  1-16  5  19%  less  1-16 

Low  for  the  week 5  23  J^  5  20%  less  1-16  5  20  less  3-32 

<•  >  many  Bankers'  Marks — 

High  for  the  week 94  7-16  95  less  1-32  95  % 

Low  for  the  week 94  6-16  94%  less  1-32  95 

Amsterdam  Bankers'  Guilders — 

High  for  t  he  week 40  06  40  25  40  30 

Low  for  the  week 40  40  20  40  25 


The  following  are  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:  Chicago, 
10c.  per  $1,000  discount.  Boston,  par.  San  Francisco, 
60c.  per  $1,000  premium.  Charleston,  buying,  par;  sell- 
ing, 1-lOc.  per  $1,000  premium.  St.  Louis,  5c.  per  $1,000 
discount.  Savannah,  buying,  3-16c.  per  $1,000  discount; 
selling,  par.  St.  Paul,  85c.  per  $1,000  premium.  Montreal, 
46%c.  per  $1,000  discount. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $1,000  Virginia  6s  deferred  trust  re- 
ceipts at  43. 

The  market  for  railway  and  industrial  bonds  has  again 
shown  increasing  activity,  the  transactions  on  Thursday 
amounting  to  about  $3,400,000,  par  value.  The  increased 
demand  includes  a  large  number  of  issues,  but  has  not  re- 
sulted in  a  notably  higher  average  of-  prices.  Of  a  list  of  20 
active  issues,  9  are  fractionally  higher  and  11  lower. 

Among  the  exceptional  features  is  General  Electric  conv. 
5s,  which  have  declined  a  point,  thus  losing  a  part  of  the 
recent  advance.     Other  changes  are  less  important. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  arc  limited  to  $1,000  3s,  coup.,  at  102%.  The 
following  are  the. daily  closing  quotations;  for  yearly  range 
see  third  page  following. 


Interest 
Periods 


2s,  1930 registered  Q — Jan 

2s,  1930 coupon'Q — Jan 

3s,  1908-18 registered  Q— Feb 

3s,  1908 -IS coupon  Q— Feb 

4s,  1925 registered  Q— Feb 

4s,  1925 coupon  \Q— Feb 

2s,  1936. Panama  Canal  regisiQ— Feb 


Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

24 

26 

27 

28 

29 

*100?i 

♦100  J£ 

♦100% 

♦100% 

*100% 

*100% 

Holi- 

Holi- 

*102 

*102 

*102 

day. 

day. 

*102 

*102 

*102 

♦115% 

•115% 

♦115% 

♦115% 

♦115% 

♦115% 

♦100% 

♦100% 

•100% 

Dec. 
30 


♦100% 

•100% 

*102 

*102 

♦115% 

♦115% 

♦100% 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  volume  of  busi- 
ness in  stocks  has  been  exceptionally  small  even  for  a  dull 
period,  the  transactions  averaging  only  about  270,000  shares 
per  day.  The  tendency  of  prices  was  downward  during  the 
early  part  of  the  week,  but  actual  declines  were  generally 
fractional.  Towards  the  close  on  Thursday  there  was  a 
movement  to  cover  short  contracts  which  caused  a  reaction 
and  a  recovery  amounting  to  about  a  point  in  the  active  list. 

To-day's  market  has  been  the  most  active  of  the  week, 
but  with  fluctuations  narrow  and  net  changes  unimportant. 
In  only  a  few  cases  does  the  change  for  the  week  amount  to 
as  much  as  one  point. 

Kansas  City  Southern  has  been  more  active  than  usual, 
and  is  exceptional  in  that  it  is  nearly  2  points  higher  than 
week.     Reading,    Southern    Pacific,    Gn  -them, 

dian  Pacific  and  Atchison  have  been  relatively  strong. 

General  Electric  and  Westinghouse  have  been  weak  on  the 
prospect  of  litigation  with  the  Government.  The  first 
named  has  lost  nearly  5  points  and  Westinghouse  a  point, 
both  on  very  limited  sales. 

For  daily  volume  of  business  see  page  1760. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  Dec. 


30. 


Batopilas    Mining 

Buff  Rochester  &  Pitts 
Col  &  Hock  C  &  I  trust 

rects,  1st  paid 

Corastock  Tunnel 

Cuban-American  Sugar. 

Detroit  Edison 

1  Chemical 

Keokuk  &  Des  M,  pref.. 

Manhattan  Beach 

North  Ohio  Tr  &  Lt 

St  Jos  &  Gr  Isl,  2d  pref. 


Sates 
for 
Week, 


200 
100 


Range  for  Week. 


Lowest. 


Highest. 


S2      Dec  27    S2 
104      Dec  28104 


Dec  27 
Dec  28 


100  9%  Dec 
200  18c.  Dec 
50  36 
100107 
100  100 


150 
100 
420 
200 


37 


Dec 
Dec 
Dec 
Dec 


9%  Dec 
25c.  Dec 
Dec 
Dec 
Dec 
Dec 


2%  Dec 

39  Dec 

40  Dec 


30 

29 

30  36 
30  107 
29100 

29  37 
27      2%  Dec 

30  39%  Dec 
29    40       Dec 


Range  since  Jan.  1. 


Lowest.     I    Highest. 


- 
95 


Sept    83%     Jan 
May  107        Nov 


9%  Dec;     9%  Dec 

18c.  Dec   36c.  Jan 

36  Dec   39  July 
106  Dec  107  Dec 

93  June  110  Jan 

37  Dec    42  Oct 
2%  Nov!     3%  Men 

35  Feb   40%  Dec 

38  Feb   40  Feb 


Outside  Market. — The  "curb"  market  continued  ex- 
tremely dull  this  week,  with  a  firmer  tendency  to  prices 
manifested  as  the  week  closes.  Copper  issues  were  promi- 
nent in  this  respect.  British  Columbia  eased  off  from  7%  to 
7  and  advanced  to  7%.  Chino  went  down  from  21%  t°  20J/g 
and  up  to  21  %,  the  close  to-day  being  at  21  %.  First  Na- 
tional improved  from  1%  to  2%.  Greene  Cananea  sold  up 
from  6  11-16  to  7.  Inspiration  fell  from  8  13-16  to  8  7-16 
and  recovered  to  8  11-16.  Miami  dropped  from  19%  to  19% 
and  sold  up  to-day  to  19%.  Ray  Central  improved  from 
2  to  2  3-16  and  ends  the  week  at  2%.  Ray  Consolidated 
fluctuated  between  18  and  18%  during  the  week,  to-day's 
business  being  done  from  18%  to  18%.  Kerr  Lake  fell  from 
6%  to  6  11-16  and  sold  to-day  at  6  13-16.  La  Rose  Consoli- 
dated weakened  from  4  9-16  to  4%.  Nipissing  ranged  be- 
tween 10%  and  11,  with  transactions  to-day  at  10  11-16, 
ex-dividend .  The  miscellaneous  list  has  been  quiet .  Ameri- 
can Tobacco  lost  3  points  to  412.  Intercontinental  Rubber 
was  fairly  active  and  after  fluctuating  between  32%  and  33% 
jumped  up  to  34%  on  Thursday,  reacting  to  33%  to-day. 
Standard  Oil  sold  up  from  616  to  619%  and  finished  to-day 
a1  (119.  The  preferred  stock  of  the  Sulzberger  &  Sons  Co., 
which  appeared  in  the  trading  for  the  first  time  at  the  close 
of  last  week,  moved  up  from  100%  to  100%  and  down  to 
100%.  In  bonds  American  Smelters'  Securities  6s.  "w.i.,' 
eased  off  from  101  to  100%,  but  sold  back  to  101.  Southern 
Bell  Telep.  5s  advanced  from  96%  to  96%  and  weakened  to 
96%.     Western  Pacific  5s  rose  from  92%  to  92%. 

Outside  quotations  will  be  found  on  page  1760. 
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OCCUPYING    TWO    PAGES 


KS— HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday 


< 

e 

A 
O 

a 


Monday 
Dec.  26 


< 

•< 

a 

Q 

H 

W 

E 

1-) 

I 

w 

§ 

OS 

< 

CO 

a 

8 

1— 1 

O 

w 

o 

6 


I'ucsday 
Dec.  27 


*25 
*65 
99% 

*11384 

104% 
§91 

74% 
19314 
f(341., 
260 

79% 
*27 
* 

*2U~2 
*44 
121U 
1451o 

*1S0 

*160 
*2% 
*5% 
*65 

57 

*72 

*70 

163 

*4U0 

28% 

6634 
*67 
§12 
*20 

27 
*45% 
*34 
122 

5614 
*1312 
*89 
+ 

*123 
*130'o 

1914 

53 
*1712 

31 
♦73 

3134 
*6434 
*14 
*37 
17858 
*62 
14314 
139 
♦24 
* 

+128" 
146 
♦89% 

31% 

63 
*4534 
*13Q 
*66 

34 
10934 
♦63 
*104 
♦88 
151 
*145 
*40 

99% 


35 
75 

100% 

115% 

1  14% 

75% 
193% 

72% 
280 

80 

30 

68I9 

22% 

45  " 
12234 
1451 
1421 
210 
140 
175 
3% 
61? 

691 
100 

57 

75 

75 
163 
575 

281 

67 

7012 

12 

2Uo 

27% 

46 

36 
122% 

56'4 

1434 

94% 
135 
135 

1912 

5312 

1812 

321 2 

7712 

321-> 

66 

20 

42 
179% 

67 
14314 
139% 

27 

54 
131 
146 

90% 

32% 

63 

4019 
143 

72 

34 
110'4 

68 
110 

93 

151% 
1481 

41 

9934 


Wcdnesdau 
Dec.  28 


115 
*9S 
*90 
*98 
12778 
*96 
♦105 
148 
*87% 
*92 

29 
♦59 

62 

38 
*25 
*60<2 
1137s 

25% 

60% 
*2434 

10 

*712 
§23 

5212 
*106 
I68I4 
*91 

29% 

*56 
*1512 

33 

50 

75 

*4I2 

12 

*6 
*54% 


115U 

105 

110 

105 

12812 

9S12 
112 
149"g 

91 

93 

29I4 

61 

62 

38 

26 

62 
115 

2618 

61 

26 

10 
8% 

23l8 

5212 
109 
169% 

93 

2912 

60 

1612 

33% 

5112 

77 
5% 

12 
8 

57 


1 1'.", 
*65 
99% 
102l2 
1141" 
104% 
*89 

74J2 
19314 
*(j4U 
*260 
79% 
*27 
* 
2l" 
*44 
121 
*145% 
14134 
+  180 
*135 
*160 
*234 
*512 
*65 
*98% 
*56 
*72 
*70 
*162l9 
*490 
j-,;., 
*60 
*65 
*10 
*20 
2714 
4.31> 
*33l2 
*122 
57 
*11% 
*93 
*93 
*123 
13H4 
19 
53 
*1712 
*301-> 
*73 

3214 
*65 
*14 
*39 
17878 
*3212 
14212 
138 
2534 
* 

*128" 
♦145 
*8934 
3U2 
♦62 14 
45 
*136 
*66 

*110 

*63 
*104 

*S7 

151 
*146 

*4014 

*9912 


30 
70 

102% 

11  i% 

ion- 

9U4 

7 1  •> 

1931 9 
70% 

280 
80 
30 
66I0 
21% 
45 

122»4 

1413j 
210 
145 
175 
3U 
6i2 

69l2 
100 

57 

75 

75 
105 
575 

2Si- 

70" 

70 

12 

22 

27)4 

4512 

351 
122i; 

57 

1434 

94% 

135 
131M 

1938 

54I4 

18 

31 

77>2 

321 , 

66 

20 

45 
180% 

68 
143 
138l8 

25% 

54 
131 
14$ 

90)8 

3134 

63 

4512 
143 

71 

341S 
1103,! 

68 

110 

93 
151 
148 

41 
100 


Thursday 
Dec.  29 


115 

♦98 

*90 

*98 

128 

*96 
*105 

14778 

*8734 

♦92 
28% 
59 

*60 
3734 

*25 
6012 

11378 
2534 
60 

*2434 
*912 
*738 
2312 
52l2 
*10778 

16778 
92 
29 
5914 
1512 
3314 
4934 

*75 
*412 

*10 
*4 

*5412 


1153.! 

105 

110 

105 

128% 

99 
112 
14914 

91 

93 

6914 

3734 

26 

6OI9 
11-13, 

25% 

61 

26 

10U 
878 

2312 

52% 
109 
169% 

92 

30% 

60 

15'2 

33U 

6D4 

77 
6 

14 
7 

57 


*25 

*65 

100% 

10234 

115 

10514 

*89 

75t8 
19419 
*64l9 
*260 

793j 
*27 

"2134 

4438 
122 
*145% 

142 
*180 
*135 
*160 

*234 
6 

65 
*98% 

5634 

74 

*70 

164 

*500 

28% 
§69 
*66 
*101? 
*20 

27% 

45l2 
*34 
12234 

57 
*1312 
*89 
*93% 
*123 
131 

19% 

53% 
*1712 

31 
♦73 

32l4 

66 
*16 
*37 
189)4 

6434 
143% 
13818 
*24 
*35 
130 
*145 

8934 

31% 
*02l4 

46 

*135 

*60 

34I4 
110% 
*03 
*104 
*88 
151 
14712 

41 

9934 


35 

70 
101% 
103 
116I2 
IO0I4 

91U 

75% 
195>4 

70 
280 

8034 

30 

66) 

2134 

441  9 
1231 
147 
142% 
210 
145 
175 
4 
6 

65 
100 

5634 

74 

76 
165 
594 

2812 

69 

"l2 
22 
27l2 
4534 
3514 

123 
57 
1434 

94% 
135 
131 

19% 

54% 

18 

31% 

77l2 

33% 

6612 

20 

45 
181 

6434 
I44I4 
138l8 

26 

53 
130 
14734 

S934 

32 

68 

46% 
145 

3~5~ 
111)4 

68 
110 

93 
151% 
147% 

41 
100% 


Friday 
Dec.  30 


Sales  of 

the 

Week 

Sliarcs . 


*25 
*65 
IOH4 
1100% 
116% 
105 
♦89 

75% 
195% 
*62 
*260 

S034 
*27 
* 

21% 
*45 
123 
146% 
14134 
*180 
*135 
*160 

*2% 

*5 
§65% 
*9738 
*56% 
*75 
*70 
165 
*500 

28% 
*66% 
*67 
*1012 
*20% 

27% 
*45% 
*34% 
123 
*56 
*13% 
*89 
* 

*l23~ 
♦  131 

19% 

53% 
*17% 

31% 


35 

70 
10134 
IOOI4 
117 
105'4 

91 

75% 
195% 

70% 
280 

81% 

30 

66% 

21% 

46 
124% 
146% 
14134 
210 
145 
175 
4 
7 

65% 
100 

57 

76 

76 
165% 
570 

2834 

67% 

70 

12 

22 

2734 

46% 

35I4 
12334 

67% 

15 


11534 
*98 
*90 
*98 
128% 
*96 
*105 
14938 
*8734 

93 

29 
*58% 
*60 

38% 
*25 
*60 
114% 

26 

61>2 

26 

*9% 

*7% 

23 

5234 
*107 
109% 

92 

30 

59 
*15% 

34 

49% 
*75 

*4% 

1334 

*4% 

56 


116% 

105 

110 

105 

1281- 

99 
112 
150% 

91 

93% 

29% 

61 

G5 

38% 

26 

62 
116% 

26% 

61% 

26 

10% 
8 

23% 

52?8 
110 
17038 

93 

31 

60 

16% 

34 
-50% 

77% 
6 

1334 
6% 

56 


94% 
134 
133 

1934 

53% 

18 

31% 


*3234 
*64% 
*14 
*37 
zl75% 
*G2 
144% 
*138 

2534 
*35 
13034 
*146 
*8934 

3134 
*6214 
§4634 
♦  136 
*66 

34% 
111% 
*63 
*104 
^;ss 
151 
*145 
*41 
10038 
*80 
116% 
♦98 
*90 
*98 
128% 
*96 
*105 
15034 
*8734 

94 

29% 

60 
*62 

38% 
*2514 
260 
115% 

26% 

6134 
*25 

10% 

*734 

*23 

x52% 

*10778 

17034 

92% 

31% 

5978 
*16 

34 

49 
*75 

*41» 

13  " 

*6 
*55 


33 

6618 

20 

45 
176% 

66 
144S4 
141 

2534 

53 
13034 
14734 

90% 

32 

70 

4634 
143 

71 

34% 
11134 

68 
110 

93 
151 
148 

42 
100% 

90 
11634 
105 
110 
105 
129 

99 
112 
151% 

91 

941 

30 

60 

66 

38lo 

26% 

60% 
116% 

26% 

62% 

26 

10% 
8% 

2334 

52% 
108% 
171S4 

93 

31% 

60% 

16% 

35 

50% 

77% 
6 

13 
7 

57 


12,450 
970 
2,000 
1,030 
90 
5,500 
3,515 


7,700 


940 
210 
9,650 
600 
555 


200 
270 


200 
100 


1,320 


1.000 
365 

""25 


2,600 
750 


2,215 
420 


300 
6,900 
9,750 


900 


5,100 
300 


52,450 

100 

2,500 

1,010 

550 


300 
100 
200 

2.600 
100 

1,550 


1,600 
3,900 


750 

100 

100 

6,000 


STOCKS 

NEW   YORK   STOCK 
EXCHANGE 


3a  ds 


;;aii.' 

A  nn  Aibor 

'V     Do  pret 

Atch  Topeka  &    Santa  Fe 

Do  pre! 

Atlantic  Coast  Line  BB.. 

Baltimore  &  Olilo 
Do  pref 

HrooLtlyu  Rapid  Trans't- 

/  Canadian  Faciflc 

V  'anada  Southern 

Central  of  New  Jersey 

Cuesapeake  &  Ohio 

;iucago  &  Alton  RR 

Do    pret 

;hlc  tit  Wesi  trust  ctfs.. 

Do  pret  trust  ctf3 

Chicago  Wlw  &  St  Paul.. 

Do    pref 

Chicago  &  North  Western 

Do    pref 
Chic  St  P  Minn  &  Omaha 

Do    pref 
Chic  Un  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd. 
Cieve  Cin  Chic  &  St  L 

Do    pref 

Colorado  &  Southern 

Do  let  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
eiaware  Lack  <5e  West- 
Denver  &  Rio  Grande 

Do    pref, 

Detroit   United 

Duiuth  So  Shore  &  Atlan 
Do    pref 

tjirie 
\i     Do  1st  pref 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W,  deb  ctfB 

Havana    Electric 
Do   pref 

Hockluu  Valley 

Illinois   Central 
nterboro-Metropolltan  . 

Do  pref 

towa  Central 

Do    pref 

\T  C  Ft  S  &  M  tr  cfs.  pref 
AVausas  City  Southern.. 
Do  pref. 


Raruje  Since  January  1. 
On  basis  of  100-share  tots 


6,060 


5,881 


248.700 


1,400 

7.500 

800 

100 

450 


300 

19.275 

2.900 

1,120 

100 

300 

'"546 
1.000 


133.400 

1.550 

1,600 

1,800 

100 

910 

14.050 

650 


400 
"I60 


Lake  Erie  &  We-tern 
Do  pref 

Lehigh  Valley. 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
inueapolls   &  St  Louis 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    pref 

Do  leased  line  ctls 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Pacific 

Nash  Chatt  &  St  Louis, 
at  Rys  of  Mex  1st  pref 

Do  2d  pref. 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d  pref 

N  Y  N  H  &  Hartford 

Subscription  receipts  y_. 
N  Y  Ontario  &  Western. 

Norfolk   &   Western 

Do  adjustment  pref 

Northern  Pacldc 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  prel 

Pennsylvania 

Pl'ttsb  Cin  Cbio  &  St  L.. 
Do    pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  <5c  San  Fr,  1st  pref.. 
Do  2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd- 

Do    pref  do 

'Texas  &  Pacific 

JLhlrd  Avenue  (N  Y) 

Toledo  Railways  &  L%at 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

Union  Pacific 
Do  pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref 

West  Maryland  Ry...... 

Do  pref 

Wheeling   &  Lake   Erie.. 

Do  1st  pref 

Do  2d  pref 

Wisconsin    C?ntral 


Lowest 

25 

Feb  26 

481» 

Feb  25 

9034  J'ly  2u 

*97 

J'ly    1 

102lo 

J'ly  26 

1001. 

Seu    6 

871.1 

Sep  10 

68)5 

Feb    / 

176  ■ 

Feb    8 

601; 

J'ly  20 

248 

J'ly  .'0 

Bfi 

Aug   2 

23  7f 

J'ly  .6 

64/1 

J'neL7 

19 

J'ly  26 

40 

J'ly  .6 

1133 

J'nejo 

143 

Sep    : 

137%  J'ly  -6 

MJ.i 

J  tie  27 

140 

Apr  28 

160 

Apr  25 

~h 

Dec  23 

478  Sep  .8 

61 

J\ov   1 

99 

Sep  14 

46 

J'ly  -6 

70 

J'ly  -7 

70 

Aug    1 

149' 

J'ly  26 

490 

J'ly  26 

23), 

1  J'ly  26 

625 

i  J'ly  26 

45 

J'ly  11 

10 

J'ly    1 

17 

J'ly  -6 

19%  J  ly  26 

35 

?61 

J'ly  .7 
J'ly  27 

Highest 


118     J'ly  -6 

45    J'ly  e 

11     Aug  10 

88%  Ja.i  20 

93%  Nov  17 

102     May  6 

124     J'ly  26 

14%  J'ly  26 
41%  J'ly  26 

15  J'nejo 
J'ly  20 
Aug  2 
J'ly  2.' 


25 
68 
23 
63 
15 


Aug 
J'ne. 


60 
13119 
123 

23 

40 
114 
144 


57 

41 
125 

00 
23%. 


3714  Dec 
173%  Dec 
J'ly 
J'ly 
J'ne 
J'ly  26 
Seu  .1 
J'ly  26 
J'ne   6 
j-86%  Sep  20 
27     J'ly  26 

J  ly  -6 

J'lV  26 

J'ly  -6 

Feb    3 

J'ly  lo 

105's  J'ly  26 
55%  May  i 

5101    J'ly  s 

8234  Apr  28 
149     Apr  28 

';143    Jnelo 

■&U  Aujr   2 

88%  J'ly  26 

8S  "  Feb    2 

111%  Au£  3 

100     Oct  13 


105 
122 

89 
110 
130% 
Z85 

87 

2278 

54 

58 

34% 

18% 

51% 
103% 

18 

43 

2219 


5% 
19 
4234 
103 
152% 
88% 
23% 
47 
12% 
28i8 
40 
67 

3 

8 

4 
44 


Feb  14 
J'ly  -0 
J'ly  26 
Oct  25 
J'ly  20 

Aug  24 

J'ly  lo 
J'ly  20 
J'ly  27 
Aug  11 
Aug  2 
J'ly  26 
J'ly  16 
J'ly  26 
J'ly  ~o 
J'ly  26 
J'ly  26 
J'ne  1 
J'ly  6 
J'ly  26 
J'ly  2H 
J'ly  26 
J'ly  26 
J'ly  26 
J  ne30 
J'ne3o 
J'ly  26 
J'ly  26 
J'ly  26 

Aug  15 
Apr  28 

J'ne  :o 
J'ne  30 
J'ly  -i> 


36 

72% 
124% 
10414 
187% 

no's 

94 

82:<* 
202% 

70 
312 

92 

0634 

09 

3678 

64% 
15838 
172% 
182% 
225 
162% 
5170% 
6% 

12% 

92% 
104 

U634 

S.j 

81 
1S5 
620 

62 

84 

68 

1834 

34% 

34=s 

6234 

42 
14378 

bOU 

18% 

97% 

99 
140 
147 

25% 

62% 

30 

64% 

80 

44% 

71 

2584 

0234 
186 

70% 

15934 

146 

53  34 

80 
145 

I00I9 
923] 

■  1% 
74% 
73% 

140 

72% 

37% 
128 

68% 
10934 

98 

162 

/il51 

50 
.1.08% 

91% 
145% 
H834 


Men  2 
Men  8 
Jan  3 
Jan  10 
Jan  5 
Jan  8 
Jan  7 
May21 
Nov  1 
Jan  4 
Jan  7 
Jan  3 
Jan  3 
Apr  1 
Jan  3 
Jan  10 
Jan  3 
Jan  3 
Jan  3 
Jan  0 
Feb  23 
Feb  is 
Jan  4 
Jan  4 
Men  is 
Jan  15 
Feb  25 
Men  i 
Jan  6 
Jan  3 
Mch21 
Jan  3 
Jan  3 
Dec  19 
Jan 
Jan 
Jan  . 
Mob.  8 
Men  8 
Jau 
Jan 
Mch  22 
Apr  14 
Jan 
Oct 
Jan  5 
Jan  11 
Jan  12 
Jan  3 
Jan  3 
Feb  18 
Jan  3 
Jan  4 
Jan  5 
Jan  3 
Nov28 
Apr  14 
Jan  5 
Oct  6 
Jan  4 
Feb  24 
Mcb  3 
Mch  2 
Jan  3 
Jau  5 
Jan  5 
May23 
Nov  3 
Nov  3 
Novl4 
Mch  9 
Nov  3 
Jan  21 
Jan  19 
Mch  14 
Mch  11 
Jan  5 
Mch  21 
Mch  16 
Jan  3 
Jan  21 


Range  for  Previous 
Year  (1909) 


118     Jan     3 

138%  M<-h  9 

104%  Mch  22 

116     Mch   1 

172%  Feb  18 

03%  Feb  17 

Jan    3 

57%  Jan    3 

02%  Apr    9 

73    Jau    0 

60  Jan  5 
34%  Jan  3 
77%  Jan    3 

1138%  Jan    4 
33s4  jan    3 

7o    Jan    3 

''u'.i  Jan    3 

19%  Jan    7 

1534  Jan  12 

5438  Jan    4 

72%  Jan    4 

117%  Jan    3 

20434  Jan    3 

103%  jaa    7 

42%  Jan    3 

Jan    8 

2734  Jan    3 

61  Jan  3 
64%Mch  12 
77  Dec  27 
10  Jan  3 
23  Jan  3 
13%  Jan  3 
64      Nov   2 


Lowes'. 


20     Mch 


Jan 
Jan 
.,  Jan 
7,Feb 
"  Nov 
Jan 
Mch 
Jan 
Feb 
Jan 
FeD 
Nov 
Dec 
Dec 
Feb 
Mch 
Feb 
Mch 
Apr 
"an 
iec 


1001 
1071 
1031 

91 

67 
rl65 

60% 
215 

55% 

57  78 

70 

31% 

5834 
141 
158% 
173% 
208 
148 
166% 
31 9 
7% 

68 
100      ■ 

51     Oct 

76%  J,au 
73%  Jan 
11573.,  Feb 
535  Feb 
37%  Jan 
79%  Jan 
66  Jan 
14%  Nov 
28  Feb 
22%  Mch 
36%  Mch 
28%  Mch 
136%  Feb 
65%  Mch 
l3l2Nov 
39  Feb 
83%  Feb 


,'De. 

;  Dec 

Jan 

Jan 


137 
11% 
36% 
2634 
48 
74% 
37 
67% 
19% 
48 


Feb 
Mch 
Mch 
Nov 
Sep 
Feb 
Feb 
Feb 
Feb 
Jan 


59 

rl21 

137 

61 

si 
13219 
147 

89 

35% 

71 

65 
12219 

44% 

21 
120% 

100 
76% 
[154 

T4719 

42% 

84% 

85% 
133% 

70 
100 

88 
126% 

86% 
101 
118 

89 

•JO 

2078 

57% 

65% 

36 

20% 

47% 
114% 

22 

60 

30 

12% 
7 

43 

64% 

97 

172% 
.1-94 

30 

60% 

15 

41 


Jan 
Jan 
Dec 
Sep 
Mch 
Jan 
Apr 
J  ly 
Feb 
Feb 
Feb 
Jan 
Apr 
Dec 
Feb 
Mch 
Feb 
Apr 
Nov 
Dec 
Feb 
Jan 
Mch 
Feb 
Mch 
Mch 
Mch 
Feb 
Jan 
Feb 
Feb 
Mch 
Feb 
Feb 
Feb 
Mch 
Feb 
Feb 
Jan 
Feb 
Feb 
Jan 
Feb 
Dec 
May 
Feb 
Feb 
Jan 
Feb 
Mrfi 
Feb 
Feb 
Feb 
l<cb 


Highest 


25     Mch 


126%  Oct 
1063j  J'ne 
143%  Aug 

122%  J'ly 

96     Apr 

8278  J'ne 

189%  Oct 

70%  Nov 

323)9  Sep 

91%  Deo 

7434  Apr 

78I9  Mch 

3738  Dec 

643 ,  Deo 

165%  Sep 

lsl     Aug 

Aug 

Aug 

Aug 

J'ly 

Jan 


lysi 

,230 

167 

U80 

7 


18%  Jan 

S3%  Dec 

105     Men 

68%  Jan 

86     May 

84%  Jan 

200     May 

tso     Apr 

64     Apr 

90     Feb 

71%  Aug 

21    Jan 

36%  Jan 

39    J'na 

6684  Au? 

46     Aug 

15778  Au? 

88%  Aug 

21     Deo 

103     Oeo 

100     Ueo 


162%  Aug 
2578  Oeo 
63%  Dec 
36  Apr 
62  Apr 
82  Sep 
f  0%  Aug 
75%  Aug 
29%  Aug 
64'8  J'na 


"71%  Dec 

162%  Aug 

I53i2  Jan 

65    Jan 

90     Jau 

149I9  Jau 

164%  Autr 

94  Dec 
50%  Oct 
78%  Oct 
771,  Aug 

142  Deo 
64  Dec 
26%  May 

14734  Aug 
69     Nov 

100    Feb 

95  NOV 

1743.4  J'ne 
/il4934  Dec 

55o8  J'na 
102     Dec 

92%  J  ly 
159%  Aug 
11619  Deo 
U06  "Sep 
115  Deo 
151%  Sep 

997s  Deo 
116%  Sep 
173%  Sep 

96  Aug 
117%  Dec 

81  Deo 
9434  Dec 
74  Dec 
6034  Sep 
353s  Deo 

82  Dec 
139%  Aug 

34  Aug 
75%  Deo 
4019  Au? 
42%  Jari 
15%  Jau 
5478  Oct 
74%  Jan 
116%  Dec 

219      Aug 
118%  Aug 

47  Seu 
77  Sep 
27 ?8  Deo 
6134  J 'no 


5  J  ly 
15%  J'ly 

6)2  J'ly 
357«  Jan 


127S  Jan 
2578  Jan 
15)s  Jan 

i    -  Apr 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS. 


lianks 

New  York 
(Letna 

America  11.. 
kmer  Exch. 
Audubon  .. 
Uattery  Pk. 
Boweryll... 
Bronx  Horol 
Jronx  i\at 
irya.n  Pk  T 
iutch  &  Dr 
:eatury  <|| 
Jhase 


bid 

Ask 

175 

180 

590 

600 

t239% 

115 

125 

130 

..  -  - 

375 

300 

195 

205 

165 

160 

133 

145 

170 

175 

430 

45  1 

Ban:cs 
Chatham  _. 
Chelsea  Ex^ 
Ohemlcal  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  1|  __ 
Columbia  1). 
Commerce  . 
Corn  Ex  1|._ 
Hast  River. 
Fidelity  1|_. 
Fifth   AveH. 


til  i 

Ask 

t331 

190 

200 

420 

150 

1571; 

380 

387% 

153 

158 

40J 

405 

11931; 

308 

312 

115 

125 

165 

175 

4000 

4250 

iianks 

Filth    

Kirst .. 

14th    St|... 

fourth . 

Gallatin 

Garfield 

Germ-Am   V 
Germ'n  Exl] 
Germania  1|. 
Gotham  _. 
Greenwich  lj 

Hanover 

Imp  &  Trad 


Hid 

Ask 

300 

350 

840 

150 

155 

194 

196 

325 

335 

290 

300 

140 

150 

485 

550 

565 

150 

2.55 

265 

610 

620 

550 

565 

iianks 

frying  N  Ex 
Jellefsonll.. 

Liberty 

Lincoln 

tfanhattanf 
Mark't&Ful 
Mech&Met's 
Mercantile  . 
Vlerch  Exch 
Merchants'. 
Metropolis  1i 
Metropol  'nil 
Mt  MorrisU  ' 


Bid 

Ask 

200 

210 

180 

575 

1  ) 

4  J  1 

325 

330 

250 

260 

215 

250 

150 

1571« 

160 

167% 

179 

181 

390 

410 

200 

205 

250 

260 

iianks 

Bid 

Aik 

Mutual  11... 

2S5 

295 

Nassau  1| 

240 

-.  -  - 

New  Neth'd 

210 

220 

NewYorkCo 

900 

New    York. 

315 

325 

N'ht  &DayH 

22-, 

230 

19th   Ward. 

250 

260 

PaciflcH 

230 

240 

Park 

350 

People's  1).. 

245 

Pheulx 

200 

Plazall 

625 



iianks 

Bia 

Prod  Exch  \ 

150 

Ueserve 

112% 

Seaboard  .. 

400 

Second 

400 

Sherman 

135 

Slate  1| 

12th  Ward. 

275 

23d  Ward.. 

140 

Un  on    Exc. 

172% 

Wash  H'ts  1; 
West  Side  1j 

276 

65J 

Vorkvllle  fl. 

500 

Ask 
167% 

425" 

140  " 
182% 


*3:d  and  a  ked  pr  ces: 
tSale  at  Stock  Exchau 


no  sales  were  made  on  tu^s 
ge  or  at  auction  this  week 


day.    |: Ex-rights,    i L.ess  than   LOO  snares.  flSta 
ft  First  installment  paid      r.  Sold  at  private 


be  banks.  <i  Ex-div 
sale  at  this  price. 


idend  and 
e  2d  paid. 


rights,   b  New  stock. 
!/3d  paid. 


1753 
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STOCKS— HIGHEST  AND  LOWEST  SALE  I'ZICES 


Saturday 
Dec.  24 


< 

9 

►j 
o 

11! 
< 
h 

w 
I 

Q 
W 

03 

o 
>J 
o 

H 

o 

< 
W 
o 
X 
w 


Monday 
Dec.  26 


Q 

I— t 

O 

tu 

CO 

<1 

H 
m 

s 

c 

o 


Tuesday 
Dec.  27 


*220 
*S 
3!) 
61>4 

4514 

*90 
4258 

*93 
834 
70% 
48!" 

K110 

*57'" 
H04 
*220 
4's 
22l>> 
*1712 
*H 

32 

*10514 
*3 

34!" 
*S6 

7258 
102lo 

2  ■'! 

*100 

42 
111 
113 
14H2 

'•  314 

31 
*90 

3S>4 
*2  734 
*50l2 
*134 

*2734 

3H8 

H02!" 
*30 

*4 
134i2 

143S 

78 
*58 

33 
*12 
*451o 
151  " 
838 
*109 
11'  2 

*412 
*151-> 
*1212 
*55 

40 
*8334 
105 
*89 
*7434 

§118'% 

§123 

*16 

*80 

53 

*105 

I8I4 

0478 

27 

43 
10558 

9712 
*17 
*07 

30 

*93 

*158 

*2 

*3'4 

3U4 

92 

30 
*9114 
♦180 

*4834 
* 

3438 
135 
*88 

*8 
*54 
§10212 
*100 
*1512 

5014 
*93 
*68 

*412 
*14 

3358 
109% 
*69 

7U8 
11612 

4412 

6112 
*120 


240 
8'2 
30 
62% 
4512 

"4Y34 

95 
8% 

761" 

4934 
115 

59'2 
10412 
240 
4!8 

221" 

IS'" 

1212 

32 

3612 
107 
4 

35 

87 

73U 
lUl'l" 
300 
101 

42 
114 
113 
142l8 

9314 

32 

92 

3834 

2914 

58 
135 

10 

30 

31% 
104 

31 

5 

1363s 

141; 

78 

68 

33 

20 

55 
153 

81; 
10912 
122 
5 

1634 

13 

5012 

40 

85 
10534 

95 

7534 
11838 
123 

1712 

86 

53 
10734 

183S 

74 

6478 

28I4 

4338 
105% 

9S34 

18% 

70 

30 

9412 
100 
312 
5 

3114 

92 

30'4 

93 
185 

4912 
11212 

3438 
136 

92 
9 

59 
103 
1021 

17 

5OI4 
100 

70 
7 

17 

3412 
10934 

74 

72I4 
11634 

45 

6U 
125 


*220 

8 

*29 

6034 

45l2 

*90 

42I4 
*93 
858 
76 
4918 
*110 
59 


Wednesday      Thursday 
Dec.  28  Dec   29 


245 

8 

31 

6134 
4512 

43" 

9434 

834 

7614 

49l8 
115 
59 


*220 
8's 
*29 
6 134 
4512 
*90 

4234 
*92 
812 
76 
49 
*110 
591 2 


*220 
*4 
*21 
*1712 
*11 
32 
36 
*105% 
3% 
343i 
8634 
7218 
lOl'l" 
*260 
*100 
*42 
§U412 
*112l" 
14134 
92 
3034 
§92 
38 
*2734 
*561-> 
135  " 
*834 
*2734 
31 
*103 
30 
*4 
13534 
I4I4 
*76 
*57 

32% 
*12 
*4512 
151 
83g 

109 
122 

41, 

lolo 

*12l9 

5512 

3u34 
*83!" 
105!" 
*89 
*7412 
cll6l2 
*123 
*16 
*80 

52% 
*104 

I8I4 
§7034 

64~8 

2712 

43 
*105 

99I4 
*17 

6712 
*30 
*93 
15812 

*li.> 

*314 

31 
*9178 

30 
*91l4 
*180 

*4918 
* 

34 

§134 

*88 

*8 
*54 
10212 
*10U-> 
*151" 
§50I2 
*93 
*68 

*412 
*14 

34U 
10912 

73 

70% 
II6I4 

44 

61 
12418 


240 
412 

23 

18 

12l2 

32 

3612 
107 
3*8 

3434 

8684 

73 
1021" 
300 
101 

43 
11412 
115 
14238 

9212 

3134 

92 

38'4 

2812 

53 
135l2 

10 

30 

31 
104 

31 

5 

1373S 

1438 

79 

67 

32?s 

20 

55 

151'8 

8' 2 

ll)!)l2 

122 

41. 

151; 

13 

551; 

397j 

85 
1051" 

95 

76 
117 
124 

171 

86 

54 
108 

183S 

703., 

647g 

27% 

43 
10534 

IOOI4 

18% 

6712 

31 

95 
158% 
3U 
5 

31 

9212 

30 

93 
185 

4938 
1121 

34 
135 

911: 
9 

59 
102! 
102 

17 

5U8 

99 

71 
7 

17 

35 

11034 
73 

713S 

11612 

4412 

6H2 

12418 


245 
818 
30 

63I4 
40 

95 

S34 
76l8 
49 
115 
5912 


*220 

*4 
*2U2 
*1713 
*11 

31l8 

37 
10718 

*3-^8 
*3434 

8618 
7338 

102?8 
*2G0 
*100 

*42 
*113U 

113 

14238 
921" 
3012 
9134 
3«34 
2812 
57 
*135 
*834 

*273.i 
31% 

104 
31 
*4 

13614 

*1414 

*75 
i= 

*3234 

*12 

*4512 

1521" 

838 

*109 

*12112 

41 2 

*1434 

*121o 
5512 
40 

*8312 

10512 

*89 

*7434 

11712 

124 

*16 

*80 

§55 
*104 
1838 

*69 

*64'4 
2734 
4312 

105 

101 

*17 
6738 
2912 
93 

159 
*1U 
*3l4 

*30 
91% 

*30 
9234 

I8H2 


34 
135 

*88 

8'4 
*54 
*100 
*10H« 
1612 
51 
*93 
*68 

*412 
*14 

35'2 
110 
7334 
71 
II6I4 
*4414 
6134 
*124 


240 
41o 

227^ 

18 

12l2 

32 

37l8 

107l8 

434 

35I4 

801.. 

7418 
10278 
300 
101 

43 
115 
113 
143 

9212 

30' 2 

9134 

39 

281" 

59 
136 

10 

30 

3134 
104 

31 

5 

13714 

15 

79 

67 

34 

20 

55 
154 

81" 
111 
12214 
412 

161-; 

13 

5512 

40 

85 
10534 

93 

753 
1171 
124 

171 

86 

55 
10734 

1812 

72 

65 

28 

43% 
105 
102 

18% 

673S 

30 

93iS 
159 
31g 
5 

32 

91% 

31 

9234 
I8H2 

491  " 

1121 

341 
13514 

9H2 
8I4 

59 
1021 
102! 

161 

5178 

99 

80 
7 

17 

37!: 
11078 

74 

72% 

116% 

45 
6134 
126 


Friday 
Dec.  30 


*220     245 
8  8 

*29        30 
62'2     O3I4 
46&8     46=s 
*84 

4234     43% 

*91        9434 

81  •>       9I4 

77l8     7734 

50        5012 

*110      115 

59        5912 

104l«  10412 

*225      240 

*4  41- 

22I4     22I4 

18        1" 

*11        1212 


32 
37 


32 

381; 


108      10S 

*35g  434 
*3434  3512 
*86l"     87 

7334  74I4 
103l8  1031? 

*260       

*100      101 

43        435s 
*114l4  116 
§114      114 

3:14038  14H8 

921  ■>  9234 
*31        321 

9178  9178 
*38l"     391» 

29        29 

*56        59 

*134      136 

*&34     10 
*28       30 

3H2     321g 

104  104 
3U8     3H8 
*4  5 

136      137 

1438     1438 
*7412     75 
*57        67 

33i8     3318 
*12        20 
*45l9     55 
151      1511 

z778       8 
10918  109l« 
122      122 

*414       5 
*151"     ll'.l- 

1278  1278 
*55        56 

40!4     4014 

So        85 
10534  IO6I4 
*9012     93 

75I4     7514 
11712  11812 
124      12-1 
*16        171 
*80        86 

5412     5534 
*10414  10734 

1838  181 
♦68        72 

65        65 

27l2    2734 

43        4314 

105  105 
10238  10212 

17  17 
*6734     69 

30l2  3078 
*9234  9312 
159      159 

*H2       318 

*3l4       5 

32  32 
*9U2    92 

3012    3012 

9212    9212 
180      I8II4 
*49        50 
* 112l2 

3414     3414 
*132      135 
*88        91!o 
834       834 
*53        59 
*101      1021_ 
10238  10212 
*15        17 

5012    5H2 
*93        99 
*671o     7012 

*4U  7 
*14        17 

37  38 
11012  111 

73        73 

7238  7338 
II6I4  116* 

44l2    45 
§62l4     6214 
*122      126 


Sales  of 

I  fie 

Week 

Shares 


STOCKS 

NEW   YORK   STOCK 

EXCHANGE 


300 

200 

60,500 

950 


§150  150 
7212  73 
6512     6612 

*110      124 


§150      151 
♦72        73!2 
651%    65l2 
*120T124 


§155      155 
73        73 
*65l2     6612 
*120      123 


17.726 


3,850 
1.900 
1.240 


600 
240 


100 
200 
400 


1.000 
2,f25 
2^0 
100 
300 
500 
22,220 
620 


600 
150 
225 
500 
,150 
700 
210 
200 
300 
200 
300 


3,020 
400 
900 
100 
32,800 
800 
100 


700 


2,950 
13,731 

1,300 
300 
400 
100 
100 
300 
800 
100 

2,600 


100 
980 
335 


1.110 


3.140 

25 

300 

1,400 

1,250 
550 

5,800 
100 
300 
900 
400 
400 


650 
200 
900 
200 
425 
400 


1,200 
534 


300 


125 
200 
115 

545 


8,600 

2.814 

300 

264.778 

5.980 

2.610 

2.000 

100 


*150   155 
7258  7312 
*6512  66I2 
*120  123 


140 
1.650 
1,200 


in-iustri  :1&  IMisccUaiieoti 

Adams    lispress 
llls-CI]alLner< 

Do  pret 

Amalgamated  Copper  .. 
Amer  Agricultural  Chem 

Do    pret 

American  Beet  Sugar 

Do    pref 

American  Can 

Do    pre! 

American  Car  &  Foundn 

Do    pret 

American  Cotton  OU.__I 

Do    pret 

American    Express . 

American  Hide  &  Leathe. 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pret 

American  Locomotivel.. 

Do    pret 

American   Malt  Corp 

Do    pref 

Amer  vSmeiters  Sec  pret  1. 
Amer  Smelt  ng&  Keliinn 

Do    pref 

American  snutl 

Do    pret 

Amer  Steel  Found  (newi 
American  Sugar  Kelinin; 

Do    pref .. 

American  Teieph  &  Teleu 
American  Tobac  (new)  .pt 
American  Woolen 

Do    pret 

JAnacondaCopper  far$z:. 

Bethlehem  Steel 
Do  pref 

Brooklyn   Union  (ias. 
U  runs  wick  Term  &  Ky  St.. 

Butterick  Co 

/  'entral    Leather.. . 

v        Do   pref 

Colorado   Fuel   &  iron  .. 
Col  <S:  Hock  Coal  &  Iron 
Consolidated  Gas  (N   Y). 
Corn  Products  Hetlniug.. 

Do    pref . 

Crex  Carpet 

Distillers1  Securities  Corp 
Federal  Mining  &  Smelt' 

Do    pref 

General   lilectric.   .   . 
dGoldfleld  Con  M.Par  $10 
i  nt  Harvester  stk  tr  ctts 

1     Do  pref  stk  tr  ctts 

lnt  Mer  Marine  stk  tr  ctts 

Do    prei 

International  Paper 

Do    pret 

Internat  Steam  Pump 

Do    pref 

Laclede  Gas  (St  L)  com.. 
Mackay   Companies 

Do    pref 

National  Biscuit 
Do  pret 

Nat  Enamel'g  &  Stamp's 

Do    pref 

National  Lead 

Do    pref 

dNev  Cons  Cop  per.  Par  $5 
i\ew  York  Air  Brake. 
North  American  Co,   new 

Ijacitic  Mall 
.  aciuc  Telep  &  Teleg.. 
People's  G  L  &  C  (Chic) . 
Philadelphia  Co  (Pittsb'h) 
Pittsburgh  Coal   Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

yuicksilver  Mining 

Do    pref 

Railway  Steel  Spring.. 
Do  pref 

Kepubllc  Iron  &  Steel 

Do    pref 

Sears,  Roebuck  &  Co 
loss -Sheffield  Steel  &  Ir 

Do    pret 

(iTennesseeCopper  Pcw$25 

Texas  Co  (The) , 

Texas  Pacific  Laud  Trust 

Union  Bag  &  Paper 
Do  pref w_ 

United  Dry  Goods  Cos.. 

Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    pref 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pret 

dUtah  Copper.. .Par  $10 
Virginia-Caroiina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

\\7ells  F'argo  &  Co 

'»  estern  Union  Teleg.. 
VVestingh'seF.l&Mfg  assen 

Do  1st  oref 


Range  Since  January  1 
On  basis  of  WU-sfiare  lo.s 


Lowest 


§235  Dec  19 
/'iJ'ly  , 
7  Aug  . 
551  J'ly 
35  J'ly  20 
j.i,  Ai>r 
14      J'ly  26 

*    J'iy_/ 
67f   1  ue 
6-'    J'ly  -■ 
39'2  J'ly  2,. 
J  n;  , 
J'ly  ., 
Dec    . 
Dec  2, 
Sep  1,, 
Sep     s 
lt>38  Dec    7 

id's  j  iy  2( 

is1-  J'ne  , 

29    J'ly  -6 

102U  Aug  e 


too 

62IS 

1!>0 

§230 
19 


314  Dec    1 

.si-  J  ne 
2     J  'iy  23 

6i  >,s  Jiy  -6 
»8'4<riy 

1.5     Dec  lb 

..     Jan  i.. 

38 "  J'iy  26 

UllgOct     3 
Hiuoec    7 

_t. 
26 


12634 

yo 

51 
901. 


J'ly 
J'ly 

J'ly 
Dec 


.31  ■  J'iy  - 

21     J  ne. 


49 

125 
8 

:  :• 
2514 


AUgli. 

J'iy  -o 
Jnc 
J 'ne   8 

J'ly  -u 

9914  J'iy  25 

2_i-  J'iy  .  , 

3     Sep  12 

J12  J'ly  26 
111..  J   US30 

7o38  J'iy  -<j 

65     Apr    b 

,  J'ly  - 

)2  Oct  26 
37     Oct  2< 

1  4  J'ly  26 
J784  Oct.  14 

S83l8  Feb  & 
,1    7      Augil 

4U  J,'y  -J 

12Sg  J'ly  26 

y  J'iy  1 
41!..  J'ly  -v 
36%  J'iy  -6 

781"  J  ly  2b 

93  -i  iy  29 
79  J'iy  21 
J'ly  17 

Aug   . 

J'ly  i, 
Sep  17 
Oct  17 

J  iy  i  ij 


,1 

100 

1183.1 
14 

84 

46 1., 


I0i34  J'ly  2.. 
$171"  J'iy  0 

59     J  na   b 

6018Nov'.3 

22.,  J'iy  2- 
30    J'iy  .5 

1U3  J'ly  26 
84  J'iy  15 
13  J'iy  26 
6014  J'ly  26 
25  J'iy -6 
90   J'ly  27 

155     Jne.i 

2     Sep  16 

278  Au;r 

28     J'ly  26 

Zb0l4  Sep 

17     J  ne 

8234  J'ly  -6 

150     J'ue30 

4bU  Dec    8 

114    J'ly   b 
$1934  J'ly  26 

134  Oct  7 
83  Feb 
6  J'iy 
62i8  Dec 
96  Aug 
9914  Aug 

i4i8  J'iy  21 

49     J'ne.'8 

§93i"  Dec  14 

6434  J'ly-6 

4  J'ne.7 
13  J'ly 
27  J'ly  -6 
99  J'iy  ^6 
59"  J'ly  27 
tills  J'ly  26 

lioi-  J'ly  26 

l$393g  J'ne30 

47     Feb 

117  J'ly  28 
60     Sep  24 

]44i2Dec  1 
5.  J'ly  26 
4912  J'ly  -'6 

llo     May 


H  Ighesl 


i-i    Jan    6 

•Ian    3 

5«34jan    5 

90-'     ..  .  'i      3 
-.12  Oct  21 
'jo     Jan   10 
4i  1.  Ja.i   1 
-oi"J'ne   5 

"  1 

.  ii4Novl»2 

7i     Jan    3 

120      Men    9 

Men   U 

107      Oct  13 

j  an     4 

8's  Jan     5 

.      .  an    o 

2914  Meh   .• 

1 .::  -  an     3 

-■->  s    an     3 

Ian     .; 

ilj    jan    7 

8    Feb  18 

48     M.-Mll 

i.J7s  Jan    „ 

i  1     Ja..     3 

112"'  Jan     o 

1  5     Apr    . 

i  2     Dec    <s 

an  10 

128.8  Feb  18 

1-4      Feb  28 

14»38  Feu  24 

'jji.i  Men  14 

■A)'  'Men  .8 

104     Alch    7 

0  7S  Oct  :  1 
(j.j     ,,        1. 

ij-i':  j  an  3 
loigJan  o 
33  jau 
■'.^4  Jan  3 
&cn  8 
1  Jan 
■j2i2  Jan 

23'4  Jan 
Jan 
65  Nov  22 
3b34  Ja.i  10 
60  Mch  8 
88  Jan  3 
!  Jan     6 

5,914  Sep  .6 

no    Jau 

/I2  Jan 

»4»g  Jau 

16    Jan 

0U2 Jan 

•     Jan 

Jau  17 

Ian  10 

98     Oct  10 

7334  Oct  10 

119l2  Dec  17 

Jan  17 

28'"  Jan 

96t2  Jan  18 

892>8  Jan    8 

U0i2  Jan  17 

$2238  Oct  1 

U5i"  Jan.    3 

84     Jan 

43>4Jan    4 

46I4  Jan    4 

11038Jan    3 

IO6I2  Jan 

-734  Jan 

35    Jan 

517s  Jan 

107i2Jan 

200    Jan  11 

37,s  Apr    5 

578  May21 

5178Jan     3 

107     Jan  17 

45?8  Jan    3 

1  ti4Jan  3 
190     Nov  12 

861"  Jan  3 
11834  Feb  1 
$40:'SJau    3 

144  Oct  18 
95  Mayi3 
I3I4  Jau  lo 
73    Jan  17 

12-     Jan    3 

H37sJan     4 

32    Jan    3 

84     Jau  10 

145  Jan  10 
8414Jan  4 
11  Jan  14 
-UUJau  3 
S2i2  Jan    3 

)lGi2Jan  10 
84  Jan  3 
M     Jan    3 

1253S  Jan 

$60i4  Jan 
66i8  Oct 

12914  Jan    4 

73    Jan    8 

al95     Jan    4 

78l2  Mch  4 

82i2Jan    3 

130    Feb  24 


Range  for  Previous 
Year  (191)9 


/.  dies' 


9 

1 


jau 
Feb 
1'i-b 
Feb 
Jan 
jan 


3  1' 

951 

-•jij  Jan 

J  1 

7i"  Feb 

,  11-  Feb 

44 1  a  Feb 

1071s  Feb 

I2I8  Jau 

1        .,  a  1 

1  S  ;j 

:  ■■  Feb 
3 1  Feb 
is.,  .ian 
12  Feb 
.  an 
iy  Feb 
i»i  ,  Feb 
,.  J  1/ 
38     Nov 


SO 
773 

I  .1 

- 

,,, 


Jan 
Feb 
Jan 
.Men 
Mch 


,  ,.s  Feb 
1  l.Vk  Nov 
II-  Nov 
125     1  eb 

.,,,  ,  Feb 
...  Feb 
s/a34  Jan 
.>,  -j  Feb 

JS34  Mch 

-,,      Fee 

ii.s     Jan 

17'    Dec 

23'S  JaQ 

993^  Apr 
:i     Feb 

21'..  Fen 
I  141"  Feb 

•     • 
46     Jan 

j.l"  1  eb 

Q 


Highest 


jail 

I     ...  Jan 

183,,  J  iy 

91.    .'.leu 

Mch 

33'-  Feb 
Jan 

ill  J'ne 
/■)  Jan 
091?  J=lU 
you  Jau 

llsi2  -ian 
1268  Feb 
82  Jan 
,114  Feb 

10284  APr 


80 

72 

29i8 

4514 
1011" 

99 1 2 

10 

40 

3012 

96 
169 
158 
3 

3212 

97?8 

16'k 

67  is 


Feb 
jan 
Feb 
Nov 
Jau 
Dec 
Apr 
Feb 
Feb 
Feb 
Jan 
jan 
Men 
Mch 
Feb 
Feb 
Feb 


68  Feb 
10738  Feb 
$331o  Oct 


801 2  Feb 
9'j  Feb 

66  Jan 
115     Oct 

rl09     Sep 

2438  Feb 

70     Mch 

82     Feb 

64     Feb 

10    Meh 

24     Feb 

27     Feb 

98    Jan 

67i2  Feb 

41i4  Feb 

107     Feb 

$39i8  Feb 

40  <"g  Feb 

114     Jau 

67  Feb 
300     Jan 

64     Feb 

74     Feb 

110     Mcb 


250 

167s 

67'2 

K6'» 

50 
103 

491" 

I  8 

to 

86 

76'2 
1243, 

7914 

107 14 

0 

10 

,  L7, 

4214 

20 

4.S. 

i.yij 

122 

IF" 
59 
<.,238 
105U 

SS 

1  iS 
683a 

1  I 

131 

n  if 
Fi) 

401? 

107«4 

5548j 

3«14 

69' 2 

L9 

it 

Ol34 
■  M 

53 

9U2 
I60I4 

261" 

93tj 

G3 

41l2 

9512 

17234 


Nov 

Auj 
Nov 
Rov 
Aug 
Aug 
Aug 

uct 

Nov 

J'ne 

Nov 

Aug 

Nov 

NOV 

Dec 

Sep 

Aug 

Apr 

J'ne 

J'ne 

A  up 

Aug 

J'ne 

Sep 

Aug 

Nov 

Aug 

Nov 

May 

N  ov 

Sep 

Apr 

Sep 

AUg 

J'ne 
Dec 
Sep 

Sep 

Deo 

Dec 

Nov 

Oct 

Sep 

Dec 

Deo 

Jau 

J'ne 

J'ne 

Dec 

Jan 

May 

aujt 

Aug 


li>^4 
L28 
9 

19M 

ti'j3j 
5412 
91 

it  >H 
yoi2 

120 

130 
3OI4 
9912 
94 

11334 


Dec 
Dec 
Oc* 
Jan 
Jau 
Aug 
Nov 
Sep 
Deo 
Nov 
Dec 
Sep 
Sep 
Deo 
Sep 

AUg 
Aug 


9714 

8712 

4. 

64 
120 
103 

293j, 

8712 

56 
11134 
200 
938 

10 

541  - 
109 

4912 
IIOI4 


.\ov 
J'ne 
Nov 
Oct 

Aug 

Dec 
Nov 
Dec 
Aug 
Aug 
Aug 

J  iy 
May 
Aug 
Aug 
Sep 

J'iy 


94=8  Oct 
120  Sep 
$49    Jau 


93'8  J  iy 
1538  j'na 
8H4  J'ne 

I25i2  Deo 

114  Deo 
35i2  J'n« 
8712  Aug 
§111  Deo 
87  Sep 
I7I2  J  u« 
39l2  Aug 
57&8  Aug 

123i2  Aug 
891 «  Aug 
0478  Oct 

131     Oct 

S67I4  NOV 
5638  Dec 

128  Dee 
75/g  Sep 

670  Deo 
85U  Nov 
90     Aug 

145     Sep 


BANKS  AND  TRUST  COMPANIES— BANKERS'  QUOTATIONS. 


iianks 

Brooklyn 
Broadway  | 
Brooklyn  \. 
ioaey  isl'df 

First 

HUlsldeli... 
Homestead! 
Manufac'rs 
(Mechanics '1, 
Moatauk  .. 
Nassau 


nut 

Ask 

385 

400 

---- 

100 

-  -- 

155 

290 

305 

125 

115 

415 

230 

245 

150 

245 

270 

Banks 

Brooklyn 

Nat  City... 

.Morth  Sideli 

People's 

Prosp'ctPk^' 
Terminal  1| 

lrusf  Co's 

N  Y  CUy 

Astor 

Bankers'  Tr 


but 

Ask 

285 

300 

153 

180 

158 

150 

160 



90 

310 

315 

620 

630 

irust  Co's 

N  YCUy 
n 'way  Tr.. 
Uarnegle  _. 
Central  Tr.. 
Columbia  .. 
Couimercial 

Umpire 

Kquit'ble  Tr 
Farm  Lo&'l 

Fidelity 

Fulton 


Bui 

Ask 

145 

148 

HO 

1015 

1025 

280 

285 

120 

130 

300 

310 

465 

1615 

1625 

213>2 

21712 

290 

.... 

Irust  Co's 
Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knickerb'kr 
Law  T  l&Tr 
Lincoln  Tr. 

Madison 

Manhattan 
Mercantile  . 
Metropol't'n 

Mutual 

Uut   Allnce 


Bid 

Ask 

800 

810 

180 

165 

175 

295 

305 

252'" 

2571. 

12712 

1321- 

195 

205 

375 

400 

700 

740 

500 

130 

125 

130 

irust  l*o  s 
NY  Life&Tr 
N   Y  Trust. 

Savoy 

Standard  Tr 
ritleiru&Tr 
Tr  Co  of  Am 
Union  Tr... 
USMtg*  Tr 
Unit  States. 
.Vasblngton 
tVestchestei 
Windsor    .. 


Bid 

Ask 

1120 

1130 

610 

620 

90 

100 

400 

410 

500 

510 

320 

330 

1275 

1300 

475 

485 

1160 

1190 

375 

150 

16  1 

120 

130 

irust  Co's 

Bid 

Brooklyn 

Brooklyn  Tr 

420 

Citizens' 

125 

Flatbush  .. 

200 

Franklin 

Hamilton  .. 

270 

Home 

103 

Kings  Co  .. 

500 

LIsl  L  &  Tr 

300 

Nassau 

170 

People's 

295 

queens    Co. 

110 

ivTIUamsb't! 

__  -- 

Ask 

430 
135 
220 
210 
ISO 
110 

3T0" 

180 

310 

125 

100 


*lild  and  asked  prices;  no  sales  on  this  day.   tfLess  than  100  shares.  fKx-rlghts.   0  New  stock    c  ISx-dlv    and  rigli^s.    1  Now  quoted  dollars  per  share. 
ISale  at  Stock  Exchange  or  at  auction  this  week,     s  Ex-  stock  dividend,     IJBanks  marked  with  a  paragraph   (T|)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  1 1900,  tlu  A.bj  '  -'  ;i>'iii  >o*ls  bjs  ;\%me!i,  an,i  nricss  art  na-ja  %'.'. — "ai-ii  intsris'."—ix;?pi  lor  iiiiome  a>i;i  dsfanltei  bonds. 


BONDS 

if.  Y.  3TO(  kNRB 

WEKK    EN!!!  •  ■    DEC  30 


■3 

^  S 


Jtice 
Dec  30 


Week's       £2 
Sanye  or    |«  « 


Jiangs 
January  l 


M-S 

FA 
J  J 
J   J 

M  a 

J-J 
y-  J 
J-D 


M-N 
.UN 
.M.(M 
Ai-N 
M-N 
(VI  -N 
MS 
J.J 
J-J 
J-J 
J-J 


0.-J 
A-O 

A-O 
Am 
No\ 
M-N 


u  8  2a  oonsol :  I 

U  6  2s  consol  ooupou ■■  1930m- J 

Li  S  3s  registered ttttflS  ^-Jf 

U  S  Ss  coupon fcl913  l^-lf 

U  S  3s  cou  smalt  bouds..»10l8  y-P 

U  S  4s  resist'  i      .. 125  y-F 

U  S  4s  coupon 

US  Pan  Can  10-30  yr  2s.fcl93    Q-N 

Foreign  Government 

Argentine — Internal  ;"isoi  1909 
Imperial  Japanesi   Gov<  i  iin  i 

z  terfnig  loan  4  'as 

2d  series  iVs 

Sterling  loan  4s 1931 

Bepubot  tuba  :>s  exten  debt.. 
San  Paulo  (Brazil*  trust  5s  1919 
D  Sol  Mexico  s  1  g  5s  Ol  1899 

Gold  4s  Ot  1904 1954 

Sjtate  and  City  Securities 

N  Y  City— 4Vs I960 

41'0  Corporate  Stock I    .  .' 

4l'd  Coruorato  stock 

New  4  Vs 

NewlVs i    ft 

4VV  Corporate  Stock  ..11)57 

4  V  \,  asseasint  bonds I  ■<  17 

4%  Corporate  Muck 

N  Ir  State— Canal  Impt4s.l060 

So  Carolina  4  s^a  20-40 1033 

lenn  new  settlement  3s..  1013 

Virginia  tuna  aeot  2-3s...l99i 

6s  deterred  Brown  iiros  ctfs. 

■taiiroaii 

AlaOama  Cent    bee  So  Ky 
LaoaMldl  &'es  At  Coast  Line 
Albany  &  ausu    bee  Dei  J*  tlm, 
ABeu'iieny  Vaiiey  set  i  emu  i.  . 
alleg  &  West     oee  Bu.>  B  »v  .- 

Ann  Arber  1st  g  4e 

Atod  l  A    ■  i--  —Gen      Is.  1905 
Begistered 

Adjustnitut  g  4s 

Begisi  sred 

c-taiupeu 

Couv  4s  issue  ol  1908...  1955 

Conv g 4» 

Conv  4s  (issue  of  19 Id). 

10-year  couv  g  js Ial7 

Debeutu  L.oaJ.is'i'i 
Series  K 

East  Okla  Uiv  1st  g  4s. .1928 

Short  Bine  1st  4a  g ;aiis 

i  re  Pies  &  I 
Atl  Knox  &  N     octe  j 
Atlantic  coast  .at  e  4s./il952 

AiaMidlstg 

Brims  ds  \V  i .- : 

Charles  &  Sav  1st  g  7a. 

l..vj  N  -oil  g4s 

Sav  i  <fc  W"  1st  gold  bs..l934 
1st  gold  5s 

BiiSy  Oca<fc(j  ui;,  .  ..191  i 
Atlantic  &  I>anv  tiee  boa:,!  ttj 
Austin  <fc  ^<  VV    ^eeSoui'aciuc 

BaitdiOUiopriorlga'-iS.lO^o 
Begistereil ft.1925 

Gold  4s ftl94« 

itegistered ;tl94S 

Pitts  Juno  1st  goid  oa...l922 
PJun<&  Mill  V  1st  s,  3  4jal91i5 
PLE&WVa  Sy  s  l  el  481041 
Southw  L'iy  1st  ti  3»as...  1925 

Begisterea ^1926 

Cen  Ohio  K  1st  cb-1  la8..193( 
CI  lior  <&  W  oon  1st  g  5s  1933 
ilonou  Biv  1st  gu  g  5a. .1919 
Ohio  Biver  iiU  1st  g  58.1930 

General  gold  6s 193 

Pitta  Ciev  ito  Toi  1st  g  Os  1922 
Pitts  <£>  West  1st  g  4s. ..1917 
Stat  is!  By  1st  gug4^8  1943 
Beeoh  Creek  aee  H  )i  u  &.  a 
Ballev  &  Car  i>ee  Illinois  Cent 
Bklyn  &  idontauli  £>ee  ioug  l 
Br  iins  <te  West  bee  Atl  Coast  L 
Bullalo  N  V  &  Krie  bee  line 
8utlalo  B  iSc  P  gen  g  5s.. .1937 

Conso^'ss 1957 

All  &  West  1st  g  48  gu..i99S 

01  <b  Mad  1st  gu  g  5s 1943 

Boch  &  Pitts  1st  g  68.. .1921 

Consollst  g  lis iy22 

Bud  &  Susq  1st  ret  g  4s.dl951 
Bur  C  B  &  N     -Set  C  B  1  <fc  P 

C tan  So  1st  est  03 1913 
->2d  58 1913 

liegiatered 1913 

Card  &  Shawn    bee  1U  Cent 
Carolina  Cent   bee  Seat)  Air  B 
Carthage  &  Ad    ,6'ee  is  Y  c  &  H 
Oed  B  la  J<  &  H    bee  EUKi  M 
Cen  Branca  By    bee  Mo  Pao 
Cent  ol  Ga  BB  1st  g  6s..pl945 

Consol  gold  5s 1945 

Begisterea i945 

1st  pret  income  g  5s #1945 

Stamped 

2upret  income  g  6s pl945 

2d  pi  el  income  g  5s  stamped 

3a  prei  income  g  oa #1945 

3d  prel  income  g  63  stainpeil. 


M-S 
J-J 
ftl-S 

US 

ivl-N 
J-J 
J-J 

A-u 
A-O 
J-J 


J-J 
4-J 
A-O 
l^-J 
J-J 
.d-N 
M-N 
J-J 
4-J 
M-S 
A-O 
FA 
J-O 
A-O 
A-O 
J-J 
J -11 


M-S 
M-N 
A-u 
J-J 
F-A 
JO 
J-J 

J.J 

iVl-S 
wi-s 


PA 
M.-H 
M-N 
Oct 


Oct 
Oct' 


hm         .1  ■■-..   Luuj        High  Jso  Low 
iuoa,  litl',1  Uij\,  Oct  '10  . 
lin>34  ml  s,  uhi  ,  1  ue  I 
102      10^>4  101^  Nov' 10  . 
102      10-';'^   L02  ■   Dec'10 

i()ll4  J'ly'l'i 

11  ."-jllU'4  lloViDeo'lO 
1 15  -4  1  lU^  15'v  Nov' ;  .1 
loo's 10U°8  Aug'lO 


t    97^    07'g 

1   9j:,b  slalt 
t    05H    ...  ■■ 

t   m.  -,  sale 

jiOJ      ^aic 
t    97        97'P 
t    97  V  --ue 
0.;'8    94 
iiese  are  pr 

lOlVsale 
'jd->i  sale 
996g  -hi.' 

lo?^  107  '-. 

102S  sale 

lu7'4   107  \ 

IU1  '4  \VZ^2 

99  4    k.9  ■„ 

104 'e 

95;8    97*" 


42 


43 


77  >4    78  *e 
99^  Sale 

98     

01  "a   92 

"01s  "oa" 

li4     loo 

102^4  102  H. 

loo^a  Zciio 

yo    

98's 

LIU  "4 

'.'3  Do-. 

109^ 


9538        9;->S, 
05^  Dec  'JO 


8934 

102a4 

97 

97 

02  •» 
ices  0  n 


89  34 

103 

9? 

97  \ 

V2>8 
tlie  basis 


High] 

i00'4  lui1.!; 

UOCA4  1(11  3.J  ' 
10l»4  10i34 
101  >4  103 

toa^  ii/212 

lll:j8  U5H. 
114 '.j  11534 
lOO'blOO^e 


JG 


101  «« 
9:1^ 
9)38 

107  4 
102^ 

107  l4 

102  a 

993s 
10166 
ii  3^ 

95*8 

88 

43 


101>4'2 

09  >4 

09»b 

107  hi 

I  U  -  Li 

10i»s. 

102  »< 

09^ 

Deo '  1 0 

J'ly'lu 

Ueo'10 

Nov'lu 

43 


95*4    98's 

94  96  h 
93ifl  95*8 
88  V    02  >« 

101 L4  104 
1195       97  ^ 

95  ^  99»4 
92  ^    07  Si 

ol  $3  to  H. 


04     Sale 
107-<4 

Jll4 

131      

92  14     92  Si 

1-3  Si    

llOS 

95  'a 


02  Si  Sale 


90 
99 

90^4 
11  t->4 
87-4 
02 


91a4 

Salt 

y.  % 

83 '4 

92->b 


9U58  Sale 

5^-4 
1 00  Si 
108 
lui's 
l09l4 

103 
113 

9oSj 
80 


79    Jjec'io 
9.)  OS's 

iSSjOeo'Ji; 
0  .  '4  9  x  ->4 

9_      Jai,  'lu 
913s  92 

106  si  Deo '10 
115^  L05s 
l0la4       102 

H    •   .      108S. 
y078Jaii  Ml 

08  S.  ' 
yosiDeo  10 

9.,  Si 
lOj'-j      100»a 

94  91Si 

iuj      Sep 'uj 

9458Nov'10 


13 
7, 
10 

15 
Iti 

1  1 

1 

IB 


92  Si  y  2  'e 

12418Dec'10 

112    Mar'io 

Do     J  ly  10 


110 


lllSlll5'8 
105-*8  109 

90^ 

lueSj 

lloSi  118 

U6      

73 


9  2  Si 
Ol^ 
99 
SJuSi 
112  •% 

87'4 

90 't, 
80S) 

103 

110 

105*8 
112 
112 
llOSl 

98"a 

100 


93 

Oct  '09 
99  ■» 

Nov'lo 
U2'8 

Dec'lo 
92S. 
9034 

Apr'  1  ■ 

Mar  10 
Oec'lO 
i  eO'ui 
Deo'09 

l^ov'09 
Mar'04 

Sep  '03 
Noy'04 


uesiJ'iy'io 

lca'aDec'io 

9t>     Aag'10 

103      J'ly'08 

1 15     J'ne  10 

lioL4  Sep  '10 

72     Mai' 10 


137 
'"I 

"o'i 

"4 

9 

70 


39 


31 


10 


48 

"i 


90 

15 


100 

90 

96 '4 
105S, 

102  lt 
105^ 
102 

00^4 
101^4 

103  Si 
94a4 
87 
36 


74 

97  Si 

98 

8a 

92 

89 
105 
100 

08 
I0434 

98*8 
9  8  Si 
95J4 
92 
i07Sj 


101\ 

100»8 

100  Si 
109*8 
103SJ 
110 
lol 
100  Si 
105  S3 
103  S. 

96 

90*6 

50 


83  Si 

101 

100 
95 
02 
94a4 

117 

122*8 

1U4L4 

122 -a 
98*6 
93  Sl 
97A4 
9434 

l09S» 


92   90*6 
94^"94«i 


89  05  Si 
124  Si  124Sj 
112      112 

95        07  Si 


00       93 


97^  100  "4 

06        99  '6 

112V112V 

87  V    «9V 

89        93 

89        92V 

89V    90S. 

103      103 

109     H3Si 


U3*6  110  S. 

105     100  »8 

06        99V 


103  103  Si' 103 1«  Dec'10 
looVloi  101  101  I 
lOOVDeo'lO1 


111V 109s6Oct'10 

10/ Si  sale  1107  V     lo7J4 

'113      Apr'00 

101      aala   jlOl         102     1 

101V 102         102' 

On  Si  loO        99  V  Dec'10 


115     117 

H6l4  11034 
72        72 


.Jll02S>  105  58 
6  lOOSslOl3, 
.J  100  Si  100 '2 


..  :l09'8n3Si 
3  103a4  10H 


09  S.  100 
90  100 
09     100 


eSVNov'lo 
09  99V 

85  >«  Oct 'lo 


liil.M)- 

n.  y.  stock  exchange 
wkkk  ending  Deo  30 


Ceiitol  OaUH-(t'D/U 
Uliatt  iuv  pur  moil  g  48.1951  j-n 
Mao  &  iSnrOiv  1st  g  us. 1940  J-J 
MldUa  J*  AU  Oiv  5S....1947   J-J 

Mobile  Uiv  1st  g  5s 19-iO  J.J 

i/Bu  KKdfc  Bot  Oa  col  g  5s  1937  m.  >; 
J6IH01.N  J  gou'l  gokl  58.198'.    J.J 

Begistcred /il987  y. j 

Am  OocKifc  Imp  gu  6s. .1921  J.j 
Be  &  Hud  K  gengng5s  1920  j.  j 
Boli  At-  Willis  U  Coal  5a..  1012  M-N 

Coo  ext  suar  4SJ8 1/1910  q..\i 

N  \'  &  Bong  Br  gen  g  4s  1941  M-s 
Cent  Pacido     bee  So  Pacific  Co 
CentVermont Istgug4s.el920  q.f 
Chasifc^av  bee  Atl  Coast  1. ine 

Ciiescfc  Ohio  gold  6s aloll  a-o 

Gen  lunding  &  impt5s.l929  J.J 

1st  consoi  g  5s 1939  M->> 

Begistereil 1939  M-N 

Ceuoial  gold  4Sas 1992  M-S 

Begisterea 1992  M-S 

Convertible  4 Vs  1930  F-A 

rsin  .^anay  1st  4s 1941  J-D 

Coal  Biv  By  1st ;  u  4s  ..loio  j.i> 

Craig  Valley  1st  g  58 1940  j.j 

Potts  Creek  Br  1st  4s. .1910  J-J 
B  (x,  A  OiV  l3lCong48..1989  J.J 

2d  consol  g4s 1989  j.j 

Warm  Spr  val  1st  g  5s. .1941  M-S 

Greenbrier  By  lstgug4s  '40  M-N 

C1110&  Alt  BB  ret  g  38. ..1949  A-O 

Kanway  1st  Ben 3 Vs...  1950  j-j 

Begistered 1950  J  -J 

ClUo  Burl 3b  y—  UenvD4s  1922  F-A 

lUinois  Blv3Vs 1949  J-J 

Begisterea 1949  J-J 

Ills  DlV  4S 1949  J.J 

Iowa  OiV  sliiK  lumt  6s.. 1919  A-O 

»iukingluua4s 1910  A-O 

Nebraska  Bx tension  4s. 192.  M-S 

Begisterea 1921!  iVi-N 

Soutuwesterii  Oiv4s 1921  .U-S 

J  oint  bonda  bee  Great  N  01  to 

Debenture  oa 1913  IW-U 

ueneral  4s 19o8  M-S 

Han  <to  Sf.JO8Uousol0s..l911  ivI-S 
Cine  3s  Bill  ret  us  imp  g  48  1955  J-J 

1st  conaol  g  6s .....1934  A-O 

Oeneral  coasoi  1st  5s.... 1937  M-N 

Begisterea 1937  M-iM 

Chic  34  1MU  iiy  1st  53.1930  J-J 
Chicago  &  Brie    beeiinb 
Chic  Gt  Western  1st  4s. ..1959 
UlliC  liiit  ijouisv  lei  0s...l94( 

Beluudiug  goidos 1947 

oouisv  IN  A  3i  Cd  1st  Oa.  191c 
Chic  InO  &  Sou  50-yr  4s. .1956  J- 
Chic  Mil  di  St  Pterni  1;  03  loiil  J  - 
ueneral  g  4s  series  A..«1989  J- 

Begisterea e!983  kj- 

Generalg  3  Vs  series  B.el389  J- 


JJrice 
JifiKau 
Deo  HO 


neck's 
Range  or 
Last  >«;•• 


,T- 
J- 
J- 
J- 

J 

J- 

J- 

.1921  J- 
.i'JIJ  J- 

..1915  <J- 


25-yr  ilooen  4s 1931 

Chic&  B  SuJJiv  g  oa 1921 

Cluo&MoBiv  iuv  5s...  J 

Uliic  &  P  W  1st  g  00 

Dak  ite  Ot  So  g  5a 1310 

i<'ar  &  bou  aaau  g  Os L92  1 

BaCros8e<fe  o  i8t  5s j919 

Wis  &  MinnDivg5s.. 

Mil  3a  No  1st  cons  Os.. 

Extended  4\s 

Chicot  xNorthw  L0.1t,  7s.. 

Bxtension  48 I880-i92o  1' 

Begistered l630-i  926  B- 

Geuerai  golu3Vs 1 

i.-   [isterec  ;,  1 

Sinking  luna  Oa... 1879-i 
Begistered I.a79-l: 

Sinking  1  una  5a...i879-l920]A-i 
Begistered is.  ,!.._,;  A-' 

Debenture  os :     .:   - 

Begisterea 1921  A- 

SlUklug  lunil  ileu  os 1933  M- 

Begistered 1333  M- 

Mil  BS<fc  West  1st  g6sl921JM- 
Bx.t<fc  Imp  s  tana  g  as  1929  F- 
Ashland  DlV  ist  g  63. .1925  M- 

Mich  Div  lstg  Os 1924  J  ■ 

Incomes lull  ivi- 

ChiO  Bock  Isl  &  i'ac  os. ..1917  J  ■ 
KogislereU 101  .  •>  ■ 

Oeuorai  gold  4s 1088  J" 

Begibterea 1988  J  - 

Betuuding  g  4s 1934  A- 

CoU  trust  Series  J  4s 1912  M- 

ilis 1916  M- 

N  4s 1910  M- 

O  4b 1917;wi- 

P  4s 1918  M- 

Chic  B,  1  &  Pao  HL-i  43. . 2002  M- 
Begistered 2002  M 

Bl  Atk&  Louis  lst4Vsl934M- 

uurOBite  A — lstg  6a.  1331  A- 

Begistered 1934  A- 

CBil«'3iN  W  lstgu63.1921lA-i 
M  &  St  B  1st  gu  g  7s. . 1927!  J- 

Choo  Ok  3c  u  j;on  g  6s  .ul919' J  - 
Consol  gold  6a 1952  M- 

Beok  iss  Ucs  M  lst6s,...1923  A- 
Jhic  sii.<)5iN  o    bee  1U  Cent 
.Jlno  St  B  <is  Pitts    bee  t'enuCo 
Jhio  st  P  M  &  o  con  Os.,.1930  J- 

Cons  Os  reduced  to  3  Vs.  1930'  J- 


Bin 

s6 
106 
103 
10 

K.2 

12  1 
121 
108 
101 

100 


/iSi. 

90 
Si  106 
Si 

V 

105 
'4  122  V 
'4  122  V 


99' 


87  V    00 


102  V 
11234 


lot"- 
lo5 
1 13  S 


Loit  JrtlQli 
9u38S'l>  00 
104-V  104:V 
1  15  Nov'06 
1 10  Jan  0 
10234  Nov'lO 
122 

12 1  S,Dec  lu 
108     Nov  10 


loo '5      iOOSi 

J.00     May' Ui 

99V  Dec'10 

87 V  Nov'lo 


lol'4  Sale 


93J4 

"86  V 
10234 

81 

06 

90 
lol  V 

85 

72V 

7o  l4 


salt 

89  't 

87 
105 

JO 
Sale 

02*8 

92 

74V 
-ait 


99  Si 
88  Si 


9JV 

88 

80J4 
100  V  sale 
104  \ 

0  A  '« 

9  s  V 

9b  V 

99 


loov 

93J4 
i  8^8 


10 IV  101  V 
9 1  V  jale 

lOO '4  10068 
82        82  S. 

12334  129 

110      ilOSi 


100 
103 
11234 
112  V 
10  i '4 

101  v 

9334 

88 

8534 
lol -v 

90 

90 

91 
II3I4 

05 

i2V 

7o 

75 

99  '4 

88 

88 
100 

10434 

99  V 
9834 
101  '6 
99 


Nov'lO 

103  Si 

113'.. 

Jan  'lo 

101  S, 

J'ne'li 

94  V 
Dec'lO 
Nov'lo 
Sep  H, 
jao  'DO 

96 
Sep   10 
b  eu'05 
Oct  '  1 0 

7-V 

7o'4 
Oct  '0.1 
Dec'lo 

s8si 

Sep  '10 

100  'B 

Dec'lO 

Deo' 11 1 

98»4 

Mar'oy 

Dec'lo 


IS 


iVo 
1 

'45 


2 
14 

8"4 


11 


109  S,  111 


ioiv    loiv 

97  V  97-, 
100-j  ' 

83  Dec  LO 
121     J'ly'io 

1 10  S.  1 1 0  Si 
ll-i  M.ay'09 
110     Oct'lo 


Range 

.since 
January  I 


Low    J-Jigli, 

io4"'s  io^'v 
iVo"  iVo" 

102   103 
120  125  V 
120V  125 
107   109 


loo  -i  101 V 

mo  100V 
98   99  V 

85   8834 

100  101 v 
102  105V 
1 10 'a  114V 
112  V  112  V 

09   103  V 
IOIV  101V 
89    95  V 
87   89 
83   88V 

101  104V 


94  V  99 
JOV  93 


87  V  95 
70   77 

68 14  75 

o'bVioO*" 

80  V  83  V 
87  Si  88 
93  V  101 

104V  104V 
98  V  100 
98   100l4 

'  97  V  "99" 

100  V  102  V 

9634  1U0 
100 V 102 

81  86  V 
121   127 
103V113 


no    112 


.Hl>CEBliANEOLa>    llUNO.'s— Continued  on  -Soxt  i'age. 


A  O 

J-J 
J-J 
vfl-N 

F-A 
F-A 

P- A 

J-J 

J-J 
F  A 
A.(. 
Ift.l 

1 
J-J 


103V      104 
82  V        83 
103         103 
98     Dec'H 
IOIV      nil', 
101  V  Nov' 1 1 
»4'i  Dec'l 
»5  85 

78     Dec'!  1 
102 '9  Mai    I 
1  <  1 1  -V  Aug   ll 
7.>3>   !    I 

95  -.  Nov'l 
7.1  b       8  ' 
00 V     100S 
13    1      103'', 
61  '►  Mar'K 
..8     May  i 


12 
lOi 


Street  Kailway 
Brooklyn  Bap  Tr  g  6s 1946 

1st  refund  conv  g  4s 200'. 

BkCity  1st  cou  5s. 1916.1941 

Bkycoda  Scon  gug  6s. 194] 

Bklyn  U  u  El  1st  g  4-5s.l95l, 
Stamped  guar  4-5s 195) 

Kings  Co  El  1st  g  4s 194! 

Stamped  guar  4s 194: 

Nassau  tdec  gu  g  43 lo&j 

Conn  By  &  B  1st  &  ret  g  4  Vs  '6  ] 

Stamped  guar  4  Vs 1951 

Det  Uniteil  1st  con  g  4v«. »    ■ 
Havana  Blec  consol  g  5s. 1952 

Inter-Met  coll  4  Vs 19;  1 

Inter  Bap  T  3-yr  conv  6s.  191] 

45-year  5s  Series  A 1'Jol 

Internat  Trac  coll  tr  4s. .19  1. 
Manda  Elec  1st  &  coll  os.1953 

•No  price  KTiday;  latest  this  week.    \\  Flat,  alum  .lan    a  Due  Anr    eDaeMay    p  Due  J'ne    /iDuej'ly     fcDue  Au«  »      oDueNov    i  Option  Sal*'' 


103 

82*6 
lo3 

ioo" 
"si" 
ioiiv 


79  V 
1 0  J  V 
103V 


Sale 
salt 
103  V 

08 
102 
102 

85 

84  S 

1  6  '.) 

102*, 

101», 

80 

04  ' 

1U1 

Sale 

Mil 


0134 

105 

79V 

87 

00  V 

104 

97V 

99 

99 

103 

99*8 

103 

,S234 

35 

80 

85  V 

1  6 

82 

■  2's 

102  V 

on  V 

102 

79 

82«6 

03 

.  1  .  .  1. 

\1 

83  V 

00  I4 

104 

00 

10  1 

07  V 

6.  V 

..... 



Street   u;u.\>:iv 
Met  St  Ky  gen  co   ti         ;.1997 

Bet  g4s 200'.- 

Bway<Ji7tliAY  lai  c  ■  as  19  1. 

ColdeOlhAvlstg'i  _      -i.1'33. 

LeiAv.t  V  ■•  •  ,,  199; 

Third  Ave  :> .. 
Ueu;  Ti  •      celt 

Third  Av.-      ■.  ..133 

X  on  By&  1. 1 
si  Joa  ByBl  .1 

1  Paul  Uit;  1.193 

Cn-City  Bj  1     .1        ...  5s.l92; 
Underground  ol  l^vix  os...  L32i. 

4  Vs 193:' 

1  ii come  6s 194,L 

U  uiou  El  (Cmo)  LSI 
United  Rys  1st; 

United  Bus  .    in     1 


K-A 
A-O 
l-D 

J-J 

r*-j 

i-j 

M-N 

J-J 
A-( 
.U-|\ 
J-J 

A-"< 


78 

Sale 

48 

V    50 

j02 

-j  salt 

9s  V  103 

98 



'  50 

i  sale 

108 

V  liO 



.     85'^ 

.     09 

104 

98 

•i    98  S 

95 

9!  34 

: 

4     91 

. 

'1     3M, 

..  100 

.     SI' 

V    ti   • 

73          78 

7 

48     Dec '10 

102V      102  V 

0 

08s   I1 

<ov'lC 

59      DcCll) 

5  1           60V 

4a 

iOS     Dec'l  1 

3  IV  Oct 'lit 

98     .Nov^ 

!  07  V  Dec '09 

98  V       98  S 

0 

08     Apr'OO 

.... 

OOV       .  in, 

. 

■ 

8*      OCI    0 

80      An;'' 

. ... 

01 

74  V    82  »* 
46        54 
J8V102H) 
36      102 

96  V    09 
o7V    69  S. 
55       6S0, 

li'5V  108*| 
84  V    87 

'96"  '"0*9" 

83*"  "90 '4 
31V    40 
- 

70  V    83 
65       74 


1754 


New  York  Bond  Record— Continued — Pase  2 


[Vol.  lxxxxl 


BONDS 

n.  t.  stock  exchange 

Week  Ending  Dko  30 


Cliic  St  P  M  &  O-(Con) 

Ch  St  P  &  Minn  1st  g  6s  1918  M-N 

Nor  Wisconsin  1st  Ss.. .19301  J-J 

StP  &  SCity  1st  g  SS...1919  A-O 

Chic<fc  West  lnd  gen  g  6s  ?1 9 3  J  Q-M 

Consol  60-year  4s 1952|J.  J 

Cine  &  W  .MicU  See  Pere  Marq 
Choc  O  &  Gulf  See  C  K  I  &  P 
CinH&D  2d  gold  4%s...l937  J- J 
Cin  D  &  I  1st  gu  g  5s.. .1941  M-N 
CFind&  FtWlStgu4sg.'23  M-N 
Cin  I  <fc  W  1st  su  g  48.1953  J-J 
Bad  Dec  &  W  let  g  5s. ..1935  J-J 

1st  guar  gold  5s 1935  J-J 

C  1 8t  E  <fc  C    &ee  C  C  C  &  St  E 
Cin  S  &  O    See  C  C  C  St  E 
Clearfield  &  Mali    .See  B  R  <fc  P 
Clev  Cin  C  &  St  E  gen  2  4s  1993 

Cairo  Div  1st  gold  4s 1939 

Cin  W&M  Div  1st  g  4s.  1991 

St  E  Biv  lat  col  tr  g  "4s..  1990  M-N 

Begistered 1990 

3pr  &  Col  Biv  1st  g  4s. .1940 
W  W  Val  Biv  lstg4s...L940 
C  I  St  E  &  C  consol  Os. .1920 

1st  gold  48 4:1936 

.Registered &1936 

Cin  S  ife  CI  con  1st  g  5s.  .1928 

0  C  C  &  1  consol  7a 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  68.1934 

Registered 1934 

lnd  Bl  &  W  1st  prof  48.1940 
O  lud  <fc  W  1st  pf  53...<<193S 
Peo  &  East  1st  cou  4s. ..1940 

Income  4s 1990 

Clev  cfc  Marietta    See  Penn  Rii 
Clev  <&  Pitts    see  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  <fc  Sou  1st  g48...1929 

Belund<&  ext4%s 1935 

Ft  W  <fc  Ben  C  1st  g  6S..1921 
Oolum  &  Green  v    See  So  By 
Col  &  Hock  Val    See  Hock  Val 
Col  &  Xol    See  Hock  Val 
Col  Conn  <fc  Term    See  N  <fe  W 
Conn  <fe  Pae  Riva  1st  g  48.1943 
Cuba  RR  1st  60-yr  5  g....l952 
I  vak  &  Gt  So    See  C  M  &  St  P 
J  Dallas  &  Waco    See  M  K  &  X 
Del  Back  <fc  Western— 
Moms*  Esses  1st 7s. ..1914 

1st  consol  guar  7s 1915 

Begistered 1915 

1st  ret  gu  g  3%s 2000 

N  i"  Eackifc  W  1st  6s.. .1921 

Construction  5s 1923 

Term  <fe  improve4s 1923 

Warren  1st  ret  gug 3  %s. 2000 
Dal  J£  Hud  1st  Pa  Biv  78.1917 

Begistered 1917 

10-yr  cony  ueb  4s 1916 

1st  lien  equip  g  4  428 1922 

1st  &rel  4s 1943 

Alb  &  Sua  conv  3  'as 1946 

Rens&  Saratoga  1st  7s. 1921 
Del  Biv  BR  Bridge  See  Pa,  BR 
Danv&  B  or  1st  con  g  4s. 1936 

Consol  gold  4%8.„ 1936 

Improvement  goid  5s. ..192s 

1st  &  refunding  5s 1955 

Rio  Gr June  1st  gu  g  5s. 1939 
Rio  Gr  So  ist  gold  4s.  ..1940 

Guaranteed 1940 

Rio  Gr  West  1st  g  4s 1939 

Mge  and  col  trust  4sA.1949 

Utah  Cent  1st  gug  4s  al917 

Dea  Moi  <Jg  Ft  B    see  M  &  St  u 

Des  Moi  Uu  By  1st  g  68..1917 

Dat  <to  Mack  1st  lien  g  48.1995 

Gold  4S 1.  .• 

Det  So— U  S  BiV  l8t  g  48.1941 
DB.<Ss  Iron  Range  1st  5s..  1937 

Begistered 1937 

2d  08 1916 

Dul  Short  Line  Set  Nor  Pao 
Dul  So  Shore  <fc  Atl  g  6s. .1937 
lot  Minn  iS'eeStPM&M 
■T-iast  Ten  Va  &  Ga  See  So  By 
Elgin  J  of  m  Bast  1st  g  6s.  1941 
EBu  Cort  d;  N  o    See  Loh  <fc  N  i' 

Erie  1st  consoi  gold  7s 1920 

HY  &  Erie  1st  ext  g  4s  194? 

2d  ext  gold  6s 1919 

3d  ext  gold  4%8 1923 

ith  ext  gold  6s 1920 

5th  ext  gold  4s 1928 

K  i'LEiW  tetg  td7a.l92o 
Erie  1st  con  f;  4s  prior. .1996 

BegLstered 1996 

1st  consol  gen  Ben  g  4sl996 

Begistered 1996 

Penn  coB  tr  g  4s 1951 

50-year  conv  4i  A 1953 

do  Series  B.1953 

BufiN  V&  Krielst7s..l9I6 
ChiCtto  Erie  1st  gold  5s..  1982 
Clev  is  Malum  Val  g  68.1938 
Long  Beck  consol  g  6s.. 1936 
Coal  <to  BE  1st  cur  gu  Os.1922 
Dock  &  imp  1st  cur  6s.. 1913 
N  '£  <fc  Green  B  gu  g  5s.l94o 
N  Y  Sua  &  W  1st  ret  6s. 193V 

2d  gotd  4%8 1937 

General  gold  5s 194o 

Terminal  1st  gold  5s. ..1943 

Slid  of  NJ  let  ext  5s  ..1940 

Wllkcte  ta  latgUg6s...l94J 

Ev&lnd  1st  con  gug  6s. .1926 


A-o 
j.j 


M-N 
J-B 
J-D 
J-D 
J-J 
E-A 
M-N 
F-A 
M-S 
M-S 
J-B 
J-J 
WIN 
A-O 
Ml-N 

J-J 

J-J 
J-B 
FA 
J-D 
J-J 
J-J 
J-J 
A-O 
A-O 

Ji-N 

J-B 
J-B 
Wl-S 
A-O 
A-O 


J-J 
J-J 


51-1N 

M-S 

iV.-ti 

A-O 

J-B 

Al-S 

J-J 

J-J 

J-J 

J-J 

F-A 

A-O 

A-O 

J-B 

M-iS 

J-J 

A-O 

M-N 

J-J 

M-N 

J-J 

F-A 

F-A 

M-.N 

A  Oi 

J-D 

j.j 


trice 
Fridav 
Dee  30 


Weetcs  lg« 
Hanqe  or  Lfi  o ! 
Last  Sale 


W>j 


Rang* 
Since 

Jaii'taru  l 


ASK    LOW 


hi,. 

123<s 1123     J'ly'lO.. 

123  >s  127  H>  129=8  May'09  .... 

112-^ 1123a  Bec'10  .... 

109      UOVllOViDeo'lO  ....'■ 
92-1*    93        92 Ss        93        14 


Hitj/i   No  \Low   High. 
1123      127 


103  ^  105  H: 


113 

105 


Oct  '00 

Dcc'ic' 


88 

101      104 


94  Vi  Sale 
OS's 

93ia 

95  Sale 
90       93 
90     100  H, 
92  J»    93% 

1o5h.  .... 

97  Hi  .... 

93->4    97^, 
105%.... 
107     ... 


1^5  Hi 


9o34    91 
68%    59 


OU       69 
96        96  H. 
971-4     i)t\ 

1 13     Sale 


99%. 


108  H2. 

llla4  . 


91     

USHi  117 
107  Si  

98H2 

85     

117  Hi  120 
116      117  'i 

98!c  Sate 
101  sale 
lOO^iaib 

93  H:  Salo 
123% 

93  78  Sale 
lo  i     lu2H! 
i  03  Hi  sau. 

8  J  Hi  Sale 

105 

65 

79 

90       91 

83%    83-V 


93      

fcSHl    90 
7;i 

lo»HiSale 


106H2l09% 


108%  . 


119  Hi  120 
98     

104      

lOlHl 

103H; 

U3 


85  \ 
"74 '4 


119  45 
Sal; 

63% 

bait. 
75 

8ti«4 

Sale 


74 

UU  L4  Bale 
109Hlll2 
1 1 1  Hi  bait 
1111*..... 

122->4 

104H»108 
100  >g 

99% 

l0lll  103 


83        87Hi 

ffoia"!"! 
10UJ4  Sale 
liO      


86*4  Oct  '10 
102  Sep '10 
107  "a  Bee  02 


t>3  94Hi 

93H)  Dec'10 

93  Hs        93% 

93  Hi       95 

91      Oct  '07 

96     Oec'09 

91%  Bec'10 

105^4  Feb'io 

96Hi  Bec'10 

96     Aug  10 

108     Oct '10 

iU.'M  Bee '09 


pTsHiDeo'io!. 


94     J'ly'08. 


90J4 
53 


90a4 
58 


63     Bec'10 
95>a       im 
97  Hi       976, 
113         113 


22 
99 
3 


100  May' 10 

lOSHiOct 'lli 

HHDeo'lu 

110'8        lll^B 

94     Sep'o.: 

llS'e^ov'i^' 
106      Oct '10 

98  Hi  Bee  1 0 
lOli1*  Ue0'03 
120  Oct' 10 
149      Aug'Ol 

98Hj        98^ 

101  101 
99%      100H, 
93%        93% 

123H1Sep'lo 

93  93% 
lol'gDec'lo 
101i%     103% 

89%        90 
i;a     Feb 'OS 
78     Bee '09 
85     Mar'ua 
ao%      90% 

83%  8334 
y<     Jan'o^ 

110  Sep '04 

94  Sep 'lo 
B9  Dec'10 
Vl  Oct  '10 

108%  108  % 
106  Hi  Mai'Os 


l03l4Dec'10 


108%Nov'10 


120% 

100 

104  Ht 

100% 

106  L4 

b9'4 

118 

fc4% 

81% 

74'4 

85% 

86% 

73 

ii'J 
HO 
111"* 
121 
124% 
U4 
103% 

99l4 
101 
lOOHi 

89 
110% 
liO% 
100% 
114 


Dec'10 
j'ue'lo 
Oct '10 
Bec'10 
Jan  'lo 
fc'eb'lo 
uei  *10 

8534 

.\o\'0li 

74  L4 
Feb '07 

86% 

74 

69% 
Dec'lo 
111% 
Bee '08 
Bec'10 
Apr '10 
uet  '09 
No\'10 
Dec'10 
Bee '06 
J'ne'10 
Nov' 10 

110^4 
100s4 

Oct  '09 


46 


11  B>4  114% 
108%112 
88        93% 


101      108 


85        87% 
101% 107 


90%  96% 

93%  93% 

90  04% 

89%  9634 


90   91  % 
105%  105% 
96%  98% 
96   98 
103  108 


119   125% 


89 
63 


94% 
67 


65   81^8 
93   97% 
94%  99 
lil%114 


100  100 


103%  111% 
lli%  114% 
110%lliafe 


113      118^ 

106      110% 

97J,  10 1 


120     120% 


96%  10^ 
100      103 
96%  100  Hi 
91        97% 
123%  130% 

92%  97'e 
101%104Hi 
100      105 

89        94% 


87^ 
83 


94% 
85 


'.'4 

88 
72 

106 


97% 
91 
74 
111 


106%  108 14 


108%  108% 

118%  122% 
100     100 
104%  106% 
100%  103% 
106%  106% 

t»y->4   yyJ4 
lla    118 

80%    87% 


67 


76?6 


83%    87  Hi 
64        83 
56        7  3  % 
110     113% 
110      115 


120 
114 


127 
114 


99  %  103  % 
99      104  Sj 


89        i'd 
108      110% 
110%  1 10 -4 

9S%101% 


BONDS  U» 

N.  Y.  STOCK  EXCHANGE      £$ 
Week  Endiko  Beo  30         >^ 


trice 
Fridav 
Dec  30 


Week's 
Range  or 
Last  Sale 


J 
J 

A-O 


Erie  &  Pitts    See  Penn  Co 

Evans  &  T  H  1st  cons  6s.l92llj-j 

istgeueral  gold  5s 1942'A-O 

Mt  Vernon  1st  gold  6s..  1923  A-O 
SuB  Co  Branch  let  g  5s.  1930  A-O 
L'argo  &  So  See  Ch  M  <fc  St  P 
i-  lint<fc  PereM  6'cePereMar 
FlaC&  Benin  .See  Sea  Air  Bine 
FortSt  B  BCo  1st  g4%.s.l94l  J 
Ft  W  &  Bio  Gr  1st  g  4s.. .1928  J 
I  '  ai  Har  &  S  A  .S'ee  so  Fac  Co 
»  «al  H  <fe  H  of  1882  1st  68.1913 
Georgia  &  Ala.  See  sea  A  Bine 
Ga  Car  &  Nor  See  sea  A  Bme 
Georgia  Pacitio  see  So  Ry 
Gila  VG&  Nor  See  So  Pac  Co 
Oouv  &  oawegat  SeeH  i'Ceut 
Grand  Rap  cfc  lnd  A'eePenn  KR 
uray'a  Pt  Term  See  St  B  S  VV 
Gt  Nor— C  B  <fe  Q  coll  tr  4s  192  t  J 

Begistered.  /i ly21]Q 

St  Paul  M  <fe  Man  4s. ...1933  J 

letconaolgoldOs 19331 J 

Begistered 1933  J 

Bedueed  to  gold  4  %s  1933!  J 

Begistered 1933!J 

Mont  ext  1st  gold  4s..l937i  J 

Begistered 19371  J 

E  MinuNorBivlst  g  4sl948t  A 
Slinn  Union  1st  g  6s.. 1922  J 


Mont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  58 1937 

WiU<fe  S  F  1st  gold  5s  1938 
Greenbrier  By    See  Ches  &  O 
GuB'ite  S  1 1st  ret  <&  t  g  5s  01962 

Han  <fe  st  Jo    See  C  B  &  y 
ousatomc  See  N  Y  N  H<fc  B. 
Hock  Vall8tconsolg4%s.l999 

Begiatered 1999'  i 

Col  <fc  11  V  1st  ext  g  4S..1948  A 

Col  &  Tol  1st  ex  4a 1955  F 

Houat  E  &  W  Tex  see  so  Bac 
Honat&TexCen  iSteeSoPacCo 
I  Uiuois  Central  1st  g  48. .1951 

i-    Begiatered 1951 

1st  gold  3%s 1951 

Begistered 1951 

Extended  1st  g3%s 1951 

1st  gold  3asterBng 195l|M 

Coll  Trust  gold  4s 1952'A 

Begistered 19521  A 

1st  rei  4s 1965  M 

L.X04  Tox  gold  4a  ...1953A1 

Begistered 1953  'il 

Cairo  Bridge  goid  4a 1950!  J 

EouiavBiv&Terin  g3  %3.1953  J 

Middle  Bivregoa 1921  F 

Omaha  Biv  1st  g  3a 1961F 


j.j 


Bid 


Ask'  Low       JJ  iy/i 


110  ... 

101  101% 

106  112 

95  .... 


86     

80       84% 

97%   99 


9534  ! 

98      . 
126  V 


?ale 
95% 


105  %  sale 
"95%  "9*7" 


95^g, 
114      . 

126%  . 


113^ 


111% 
112% 


91%    94 


102%  Sale 


94%. 
96      , 


89% 


102^4 


87% 


97 -a 
97% 
97% 
93% 

■95" 

84% 
10:4     . 
74     , 
74 

73%. 
85 


97% 

90 

97% 

96 

87 


87 

95% 
101 

94 
115 
111 

84% 

93 

94% 


95%  95% 
107%  108  J4 
102% 

105     sale 

14%    15 

103      U;5 

65        67  Hi 
94%    95 


73 


St  Bouia  BiYditerui  g  3S.1951  J 

Begistered 1961  J 

Uotd3%s 1951  J 

Begistered 1961  J 

Spring  Biv  1st  g3%s... 1951  J 
Western  Bines  1st  g  4s. .1961  F 

BeBev  <fc  Car  1st  6s 1923!  J 

Carb  &  Shaw  1st  g  4s. ..1932  M 
Chic  St  B  &  N  O  g  6s.. .1951  J 

Begistered 1951  J 

Gold3%s 1951  J 

Memph  Biv  1st  g43...196B  J 

St  BSou  1st  gu  g  48 1931  M 

lnd  Bl  io  West  see  C  0  C  <fc  St  B 

lnd  IU&  la  lstg  4s 1960  J 

lnt&  Great  Nor  1st  g  6a..  19iy!M 

2d  gold  6s 1909'M 

Trust  Co  certla 

3d  goid  4s 1921'M-S 

Iowa  Central  1st  gold  5s„193s!  J-B 

Gold  4s 1951     ; -s- 

James  F  &  Clear  ist  4s...  1959  J-D 
;,  ai  a  u  w  ii    See  B  &  iv  ji  a 
-iA-an  &  Mich    See  Tol  &  e)  C 
K  C  Ft  S  &  At    nee  St  B  So  S  F 
EC&MBtt  iJ    iSeeStD&SF 
Kan  C  &  Pacmc    see  -vl  K  <fc  'I 
Kan  City  Sou  1st  eoid  3s..  i960  A-o 

Begistered 1950  A-O 

Bel  &  inrpt  6s  Apr  1950 A 

Kansas  City  Teiml  1st  4s  I960  J 
ii.eniucKy  cent    aee  B  &  N 
Keok  &,  Bes  Mo    ice  O  K  I&P 
KnoxviBe  <fc  Ohio    See  So  By 

Lake  Erie&  Wlstg6s.. 1937  J-J,   109% 
2d  goid  5s 1941  J  -J 

North  Ohio  1st  gu  g  68.-1945  A-O     106 \ 

B  Sho  &  Mich  S    See  N  Y  Cent; 

BehValN  Vlat gug4%s.l940  J- J  * 

Begiatered 1940  J-J  J  103^ 

I^ehigU  Val  (Pa)  cons  g  4a. 2003 ' M-N 

Beh  V  Ter  Liy  1st  gu  g  6a.  1941 1  A-O 
Begistered 194BA-0 

Beh  V  Coal  Co  lso  !;u  s  68.19331  J.J  I 

Beh  &  N  Y  1st  guar  g  4S. .1945  M-S; 

Begistered 1945  M-S1 

El  C  <fc  N  1st  pi  6s 1914  A-O 

Goid  guar  5s 1914  A-O 

Beh  &  Hud  B    see  Cent  oi  N  J 

Beh  &  Wilkes  b  See  Cent  of  N  J 

Beroy  in  caney  Val    See  Mo  P 

ijong  Bock    See  Erie 

i^ong  lal'd— lstcon  g  5s.Zi.1931  Q-J 

1st  consol  goid  4s /il93l|Q-J| 

Generai  gold  4s 1938  J-B 

ITerry  gold  4%a 1922:M-S| 

Gold  4s 1932  J-D 

Uuihed  goid  43 1949  M-S 

Bebenture  goid  5a 1934'  J-D 


77% 


89 


Sale 
115 


96 


111%      111% 

101%Nov'10 

114     apr'05 

96     J'ne'OS 


92 

84 


Aug' 10 
Sep '10 


97     J'ly  '09 


ga  Ko,nge 
2  o  '  Since 
■""  -c    January  \ 

Ho\\Low    Bxgli 

1 '  111%  111% 
....  101      102^ 


95% 
95% 
93 

126 

132 

105% 

108:14 

98  1 

100  l4 

99^4 
114 
12634 

136% 
112% 
116 


96% 

99 

126 

Apt'Ot 

lwj'c 

J''ne'o9 
Noy'lo 
uct  '06 
Jan  '1  u 

IB 
NovTO 
.uay'OO 
Bec'lO 
J'ne'u9 


89     Dec'lO 


102%      102% 

100%  Sep  '08 

93     Dec'lo 

99%  oeo'oy 


104 
107% 

91 

94 

93% 

ao 

97% 

99 

97% 

99% 

96 
loo 

87% 
123 

77% 

7  0'4 


J'ne'lO 
Ap:'o7 
Bec'10 
Sep  'oy 

May*o9 

J  'ly  '09 

97^ 

J'ne'09 

97% 

Dec'lo 

96 
Apr '09 
MayTO 
>iay'99 
Mar'lo 
Bee '08 


89 
101% 

100 

6'c 
117% 

95% 
115 
118 

90 

9  I  "a 


Feb' to 
Oct  '99 
-Sov'OO 

Deo '10 
iUuy'10 
Oct '10 

115 
Mar'10 
Oct  '09 
Mar'lo 
J'ly '00 


74 


O     101%Salo 
J     98 


110 

106 


107 


113      113% 


106%  . 
94      . 


102      . 
100%. 


95%DeC10 

103  Dec'lO 
110     May' 10 

104  i05 
15     Nov' 10 

103%  Dec'lo 
67  %  Bee  %  j 
95  i)b 


73%       7^34 
63      Oct  '00 

101  102 

US    Nov' 10 


109%  109% 
106%  Mar  10 
109     Mar'10 

io7% 

105      B>  0    i  Li 

.  4  4  Deo'lu 

113%  Nov'10 
109%  Oct  '99 

ios     Nov'oy 
93%  Mar'lo 


1C9%.„. 
96  100 
95%  97 
9S 
91 
94% 


58  Hi 

97 
96 


101%i"eb'10 
101%  sep  '09 


.10    Dec'lo 


95%        95% 

9  i  t  Bec'lo 

.  -4  'Jet  '0[i 

95     Bec'lO 

104%  oec'Oo 


2S3 

1 

15' 

1 


88%    92 
84       87 


94%    97% 

94 '4      90% 

9.S      100 
125  H,  128% 


5  10J-4  107;% 


10 


97H2lOO% 


99:<4     9934 
113      114H1 


-J  125      129 


IUO      113% 


12 


87       94% 

99%  104 
93        9o"% 


104     106% 


89%    92 


97%  100% 


96  99% 
97%  100% 
96        96 


87%    88<a 
77%  "lj\ 


BX'i    89 


95       98 
117%  117% 

96%   y9 

lii-4  119 
1x8     118 


97%    L'7% 


95        98 
107      110% 
100>4  112 
102     112% 

15        35 
io-%106% 

67%    77% 

94       95 


71%    74 


99%103 
98       93 


108%  112% 

:06-.  107% 
10S  H:  U2 

5%  198% 
105 
4     98 

,11534 


93J4     95 


101  Hi  101% 


110     112% 


93        97->4 
97      100% 


i)H^    95 


BlISCiiLJ^ANKOUS    BUiSDjs— Coutinueu  on  Kext  Page. 


Gas  am!  Electric  Eight 

Atlanta  G  L  Co  lat  g  5a. ..1947 
Bklyn  Li  Gas  1st  con  g  58.1945 

Bultalo  Gas  1st  g  5s 1947 

Uoluxubus  Gas  1st  g6s 1932 

Detroit  City  Gas  g  5a 1923 

Bet  Gas  Co  con  1st  g  68,..l91s 
Eq  G  L,^i  St  lat  con  g  6a. .1932 
Uae&  EiecBergCoc  gos.1949 
arBapG  BCo  I8tg58...1916 
Hudson  Co  Gas  1st  g  5s. .1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 
Kings  Co  ElB&Pg5s...l93'i 
Purchase  money  6a......  1997 

Ed  El  11  Bkn  1st  con  g  4s  1939 
Lac  Gas  Bol  St  B  lat  g  5s.el919 

Bei  and  ext  1st  g  5;s 1934 

Milwaukee  Gas  B  1st  4s..  1927 
Newark  Con  Gas  g  5s 194S 


J-B 

v'l-.N 
A-O 
J-J 
J-J 
F-A 
M-S 
J-B 
F-A 
M-N 
A-O 
A-O 
A-C 
J-J 
Q-F 
A-O 
M-N 
J-D 


102     

105%  106 
69  Hi    61 


100%  100% 
100      .... 

105     .... 


98      101 
102a4  103 
08      

101  102 
112%  115 

86I4 

102  102 '« 
100      100  % 

89%    92 


106         106 

60%  Sep '10 


1 00%  Dec  '10 
95%  Sep '08 

105  Oct  '10 
61%  Oct  '01 

100      Oct  '09 

t03%  Dec'10 

97     Mar'10 

B  2 

Oct  '10 

Kov'  1 0 

Dec'lo 

100%  Bee'10 

89%       89% 


102 

114 

88 

102 


10 


17 


105      107a4 
60%    67 


100      101 H) 
L0i%ib*5"% 


B>1%  103', 
97       97 

LOO      102 

110%  115 
86%    90 

100%105 
99     101 14 
89%    92% 


Gas  and  Electric  Bight 

NYGEBH&Pg  5s.. .1945 

Purchase  money  g  4s. ..1949 

Ed  El  111  1st  cons  g  5s. .1995 

XY<fcyElB&Plstc6ng5sl930 

N  Y  &  Bich  Gas  1st  g  6s. 1921 

Pacific  G  &  Elec  Co  Cal  G  &  E 

Corp  unifying  &  ref  5s  1937 

Peo  Gas  <to  C  1st  con  g  63.1943 

Befunding  gold58 1947 

ChG-B&Ckel8tgug5s  1937 

Con  G  Co  of  Ch  l8tgug5s.'36 

lnd  Nat  Gas  &  Oil  30-yr  5s  '36 

Mu  EuelGas  I8tgug5a.i9l  1 

Philadelphia  Co  conv  5a  ..1919 

Syracuse  Bighting  lat  g  6s. '51 

Trenton  G  <fc  El  1st  g  5a.  .1949 

Union  Elec  Life  P  IstgSa. 1932 

Westchester  Bight' g  g  63.1950 


J-D 
F-A 
J-J 

F-A 

M-N 

M-N 
A-O 
.tf-S 
J-J 
J-D 
M-N 
.U-N 
F-A 
J-B 
ri-S 
.\I-S 
J-D 


102%Sa-h- 

87^8  oale 

111% 


92       92% 

116%117 
100% 101^ 

102%  104'^ 

lOO^a   163 
90 
ioo     100  H. 
101%  105 
98      


100% 

102%  104 


102         102  % 

86%        87% 

110%Oet    10 

luo%  Mar'lo 

97%  J'ly '09 

92  92 

116%  Aug'10 
I0i%  101% 
102  Hi  Deo '10 
Nov'  10 
Nov'10 
Mai'10 
Dec  MO 
Aug'lo 
.May 'OS 
Oct' B 


101 

90 
101 
100 

98 
.10 

93 
103%  Bec'lO 


2J 


99%  103% 

bO         87% 

110      111% 

100%  101% 


91        93 
116%119 

101  104 

102  %  104 '4 
100%  102 

90        90 

101      101 

99      105 

98     100 


93       93 

100     104 


*  No  priC3  ffriday;  Bitest  bid  and  asked  this  week,    a  Due  Jan     6  Due  l<*eb    d Due  Apr    e Due  May    /iDuei'ly     &  Due  Aug    q  Due  Deo     s  Option  Sale 


Dec.  31  1910.J 
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BONDS 

N.  Y.  STOCK  EXOR  \  N<  I  B 
WSRK    Km, inc.    DEC  30 


.1930 

..1980 
.1920 


Lou-  1  si. i  ml — (Con) 

Glinr  r«J  nold  48...   194!) 

Bklyn  &  .Mont  1st g 6s. .191] 

1st  3s 1911 

X  i  lutM  K  1st  cone  5s  1935 

N  Y«fc  B  B  1st  s  5s 1927 

NorSh  D  1st  con  gguSs  01932 
Louisiana  &  Ark  1st  g  5s.  1927 
Louisv  A  Nashv  sen  -  6a.  1930 

Gold  5s L937 

Unified  gold  4s 1940 

Registered 1940 

Sink  luiul  gold  6s 1910 

Coll  trust  mold  5s 1931 

E  11  &  Nash  1st  e  6s. ...1919 
LCui  A  Lex  gold  4  4s.. .1931 
N  O  <&  M  1st  sold  6s. 
N  O  <b  M  2d  gold  6s.. 
Pensacola  Div  gold  6s. ._ 

St  L1)it  1st  gold  6s 1921 

2d  gold  os 1980 

Atl  Knox  &  Cm  div  4s..  1955 
Atl  Knox  it  Xor  1st  R5sl94U 
Hender  Bdgelstaf  gBs.1931 
Kentucky  Cent  eold  4a..  1987 
Ufa  N  Je  -M  .t  .\1  1  St  g  4  HlS  1 9  4 ." 
L&  N-Soutb  M  ioii!t  4s.  1952 
N  Fla<fc  S  lstgug  5s. ..193 
N  &  O  Bdge  gen  gu  g  4  4s  1 9  4  "> 
Pens  A  All  1st  gii  g  6s.. 1921 
S  &  N  Ala  con  gu  g  5s..  1936 
L&  J  eft  Bdge  Co  gug  4s..  1945 
L  N  A  <fe  Ch    See  V  l&  L 

Mahon  Coai    See  L  S  <fc  M  S 
anhattan  Ry  consoi  4s.  1990 

Registered 1990 

Stiupd  tax  exempt..  1990 
llcK'pt  do  B  V    See  N  V  Cent 

tdex  Cent  cons  g  4s 1911 

1st  cons  ino  g   3s al939 

2d  cons  inc  g  3s  trust  rects 
Mex  Internat  1st  con  g  4s.  1977 
Stamped  guaranteed...  .1977 

Mex  North  1st  goid  68 1910 

Mich  Cent  See  N  1'  Cent 
Mid  of  N  J  See  Erie 
Mil  L  S  <ft  W  See  Chic  do  N  VV 
Mil  do  North  See  Cli  M  &  St  1' 
Minn  &  St  L  1st  gold  7s. .1927 
Paoilio  Ex  1st  gold  6s. ..1921 
Sontli  West  Ex  1st  g  78.1910 

lstoonsol  gold  5s 1934 

1st  and  return!  gold  4s. .1949 
Dee  M  &  Ft  D  let  gu  48... '35 
Minn  <Sj  St  L,  <u  AeeBOR<fcN 
MStP&S8Mcong4intgu'38 
M  8  S  Al  &  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  B  M  &M 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2u  gold  4s 9i990 

1st  ext  gold  5s 1944 

lst<fc  reiund  4s 

Gen  8  t   44s 1936 

St  L  DiV  1st  ret  g  4s 2001 

Dal  &  Wa  1st  gu  g  5s. ..1940 
Kan  C  &  Bac  1st  g  4s. ..1990 
Mo  K  <Je  E  1st  gu  g  5s.. .1942 

M  K  do  Ok  1st  gu  63 1942 

ii  Kdc  XolTlstgugSa.rji: 
Slier  Su<fc  so  1st  gug  5s.  1943 
TexcS5  0kialstgug5s...l943 
Mo  Pacific  1st  con  g6s  ...1920 
Trust  gold  6s  stamped. al917 

Registered al917 

1st  coll  goidos 1920 

40-year  gold  loan  4s 1945 

3d7sextdat  4% 

1st  &  ret  conv  5s 195i 

Cent  Br  Ry  1st  gu  g  4s. 1919 
Cen  Branch  U  P  1st  g  4s.  1948 
Leroy&O  VALlstgos  1920 
Pao  R  ot  Alo  1st  ex  g  48.1938 

2d  extended  gold  5s. ..1 

St  Hr  Alifc  Sgen  con  g  6sl931 

Gen  con  stamp  gtd  g  5  s  1 93 1 

Unified  do  rel  gold  4s. .1929 

RlV  &  U  Div  1st  g  4s. .1933 

Verdi  V  1  do  W  1st  g  5.S.1926 

Mob  J  &  K  Cist  cons  g  6s.  1953 

Mob  &  Olno  new  gold  6s. .1927 

1st  extension  gold  6s../tl927 

General  gold  4s 1938 

MontgoniDiv  1st  g  6s. .1947 
8t  L  &  Cairo  coil  g  4s..cl930 

Guaranteed  g4s 1931 

W.  do  U  coil  4s    See  Southern 
Mohawk  do  Mai    A'eeN  1  C  it  11 
Monongahela  Riv    See  B  <fc  O 
Mont  Cent    See  St  P  Al  &  M 
Morgan's  La  &  X    See  S  P  Co 
Morris  &  Kssex  See  Del  L  <fc  W 

Nash  Chat  &  St.  List  7s.  191 3 
1st  consoi  gold  6s i 

Jasper  Branch  1st  g  6s. .1923 
McAl  Al  W  <fc  Al  1st  6s. .1917 

T  do  P  Branch  1st  6s 1917 

Nash  Flor  &  Shet    See  L  do  N 
Nat  Rys  oi  Mexpr  14  48  1957 

Guar  gen  4s 1977 

Nat  ol  Mex  prior  lien  4  4s.  1926 

1st  consoi  4s 1951 

NewUdcl)  i'e«MYiNH<$iU 
N  J  June  RR  See  N  Y  Cent 
N  YBkln&  Man  Bch  See  L  1 
NX  Cent  &  H  Riv  g  3  4s.  1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  coil  g  3  4s.. .1998 
Begistereu. 1998 


S*. 


M-S 
VI.  S 
VI- s 
A-O 
M-S 
Q.J 
M-S 
J-l) 
M-N 
J-J 
■I -J 
A-O 
M-N 
J-D 
M-N 
J-J 
J-J 
M.S 
M-S 
M-S 
M-N 
J-D 
M-S 
J-J 
M-S 
JJ 
F-A 
J-J 
F-A 
F-A 
M-S 


A-O 
A-O 
A  O 

J-J 

I'ly 


Price 
fridav 
Dec  HO 


lit,. 
96^ 


AS* 

96 'e 


M-S 
Jl-S 
J-D 


J-L> 
AO 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 


103      

101", 

101  '<  Sale 

94  95 »» 
114781  164 
110      

98  "s  Saifc 


Week?s 
kanrje  or 
Last  Hale 


5  = 


Low 
96 


-tfto/i 
06 


108      

110      113 
1014106 

122  4 

1174 

106  109 
113       

714 

91  92  4 
1124115 
103      

94       94  4 

1024 

88  4    89  4 

107  4  112  >a 
»S4 

1104.-- 
1104  114 

92  .... 


101°eDec'08 
1104^v'06 
105  Apr '07 
1014      1914 

953«  95 
115  Deo'10 
1114  1114 
98  4  9834 
97;^  Nov'io 
100  ii  Doc  '09 
107  4  Sep 'li 
115      Oct '10 

104  41>ec'10 
12 1^  Nov' 10 
Il84*o*'l0 

105  4  Nov*  J  0 
113     Sep '10 

71      May'09 

93  4  Sep '10 
112  Dec'10 
110     Jan '09 

94  94 
103     Dec'10 

(-84  83  4 
11^  4  Nov'io 


*9768  • 


994 

99%  100 


76 


Kanye 

.since 

January  1 


Mo 

1 


10 

1 

"5 

123 


110L4  Oct  '10 

110     Nov'10 

91     Oct  '10 


9734        98 

104     Apr'05 

985s       98 '« 


2 
20 


10 


994  994 
3i7eMay'l° 
25  4  Apr '09:  — 

77     Mar'10 

79     Nov'10-... 
100     Alay'10 


130      132     Nov'10 

101     118     Jan '07 

I004  J'ly'10 
106     1074!108    Deo'io 
74       74     Dec '10 
92       87     Alar'io 


974 


97  4 

82  --j 

102 
78  4 
86  -h 
794 

101 
89  >i 

109 

1074 
1024 

104 
104 
M  8>8 

101 


8ale 

8isi 
^alt, 

Sale 

j.ilL 


96  4Nov'10 
98  4  Jan  'iu 


97  4 
83  U 

1014 
79 
85  4 
79  4 

105 
89  4 

111 


90 
1134  ., 
107  4  1074 


103 

109 
109 


101 

110  4 
105  4 


J-J 

A-O 
J-J 
J-J 
J-J 

J-J 
A-O 
J-J 
A-O 


J-J 
J-J 
M-N 
F-A 
F-A 


101 
76 

"iii4 

92 
85 


Sal<> 
98  4 

Sale 


109 

1064 

*1064 
83 
85 


119  4 

115  4 

83  4 

109% 


109  4109 

IOIV1014 

9  9 
1014 
75  4 
95*1 
914 
92 
87  4 
110 

96  4 
110 
106  4 
111 
83% 
84 
102  4 

98 
119 
1154 

84 

109  4 

75 

91 


984 
llO 
10634 

'83^ 

Sale 


121 

117 

90 


94  4 


93 

83  4 
102 

Dec'101 

85  4' 
794| 

J'ne'10, 

8d4 

Dec'101 

DCC'10 

Deo'10 
Apr '09 
DeolO1 

io9    ! 

10134! 
Alur'iO 
Dec'lo1 

70 
Nov'091 
9141 
92 
May'lOi 
Alar'05; 
Oct  '10 
Dec '10 

100^4 
Sep  '09 

84  j 

86  j 
Jan '10 
Dec  '06 
Deo'10 

1164! 

84    I 

Nov'10 

Alay'08 

Nov'io 


Low    Hifill 
944  100 


1014104 
9634    96 
1124  116*4 
1114  114 
96%  1004 
97-4    9734 


107     110 
1114  115 
103      106 
121%  1254 
1184  1184 
1054  1104 
113      114 


91        95  4 
110     112 


94       97  4 
102      105  4 

884    92 
106  4112  4 


1104  1104 
109  4114 

88  4    94 


93%    984 


94%    994 

96%    99  4 
274    31% 


75       77 

79       79 

100     100 


131     132 


100  4  101 
102%  109 
67  4    814 
87       91 


96%  100 
98  4    98  \ 


15  96 
1  82 
rfllOO 
78 


83 
79 
lo5 
89 
106 
103 
100 


4100 

8734 
105 
4  854 
4  90% 

4  79  4 

105 

4  93  4 

113 

108  4 
4  105  4 


...  105  108 
15  107  111 
loo  1024 

99%  99% 

100   102% 

75    81% 


21 


Id 
2 


89  96 
914  95 
86   87  4 


..  964  100% 
110   113 
27  105  4110 


3 
20 


81       86 
82%    8734 
102  4  102  4 


..115     1214 
2  11441174 
84         90 
107     109  4 


106%  107 
110  Salt 
1164 


94       96 


106%  106%  4  106%1104 
110         110  5  1084  110-., 

116%Nov'10  ....  1154  115% 

1064 1084      1084       11084108% 

106  s^ 113     J'ly'04 


94%    94%    94%       944 
87%    90       88  88 

1004  104    11004  Nov'10 
83       83%    844  Deo'10 


25  93  4  9534 
10  874  924 
...  1004  1024 

...     82       85 


89%  Sale 

*  93  4  '93% 
Bo's  Sale  I 
78  4  Sale  ' 


89  8934    24 

873„  Nov'10  428 
93%  93  4  32 
80%  804  47 
784       784      3 


87% 

86% 

92 

794 

78 


92 

904 
95% 
82  4 
80  4 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week   Ending   Deo  30 


N  Y  Cent  &  H  K— CCojj; 

ilich  Cent  coll  g3  4s 199S  F 

Registered 1998  F 

Beech  Creek  1st  gu  g  48.1936  J 

Registered 1936  J  - 

2d  gu  gold  5s 1930  J- 

Beech  Or  Ext  1st"  3  4s  6195]  A 
Cart  &  Ad  1st  ^ti  g  4s.. .198]  J 
Oouv&  Oswe  lstgu  tr  5s  1942  J- 
Moll  &  Mai  1st  gu  g  4s. .1991  M 
N  J  June  A  gu  1st  4s. ..1986  F. 
N  ¥  <te  Harlem  g  34s. ..2000  M 
N  Ycfc  North  1st  g  5s. ..1927  A 
N  i.€&Bulstcougug4s  1993  A 
Nor  <fc  Aiont  Istgug  5s.  1916  A 
fine  Creek  reg  guar  68.1932  J 
R  W<feOconlstext5s.A1922  A 
Oswe  &  A  2d  gu  g  6s...el915  F 
R  W  &  O  T  R  1st  gu  g  68.1918  M 
Rutland  1st  con  g  44s. .1941  J 
Og«fcLChamlstgu4sgl948  J 
Rut^Canad Istgug 48.1949  J 
St  Law  <fe  Adir  lstg  5s.  1996  J 

2d  gold  6s 1996  A. 

Utioa<fe  BlkRivgug4s.l922  J 
Lake  Shore  gold  3  4s. ...1997  J 

Registered 1997  J 

Debenture  g  4s 1928  M 

25-year  g  4s ,..,  1931  M 

KaA&  w  R  let  gu  o5s.l938  J 
Aiahou  C'l  RR  1st  5s. .1934' J 
Pitts  <fe  L  hhie2Ug  5s.al928  A 


•3 


Pitts  McK<fe  V  lstgu  6s. i932  J 

2dguar6s 1934  J 

McKeesdfc  B  V  lstg  6s  1918  J 

Mich  Cent  5s 1931  M 

Registered 1931  U, 

48 1940  J 

Registered 1940  J 

J  L  <fc  S  1st  g  34s 1951  M 

1st  g  34s 1962  M 

20-year  deb  4s 1929  A 

Bat  C&Stur  Istgug  3s. 1989  J 
N  ¥OhiCcfcSt  L  1st  g4a  1937  A 

Registered 1937  A 

Debentures  4s 1931  Wl 

West  Shore  1st  4s gu... 2361  J 

Registered 2361  J 

N  ¥  do  Wreenw  Lake    see  Erie 
.N  1  do  Har    See  N  1'  C  <to  Hud 
N  x"  Lack  &  W    See  D  L  <fc  W 
M   1'  L  E  &  W    6'ee  Erie 
IS  Y&LongBr  See  Cent  of  N  J 
N  YN  H  <fe  H— Conv  lis..  1948 

Conv  deben  34s 1956 

Housatouio  R  con  g  6s.. ]  93  7 
N  li  <te  Derby  con  cy  5».191« 
N  1'  &  North     See  N   x"  C  do  H 
N  Y  O  do  W  rel  lstg  4s..ffl992 

Regis  $5,000  only </1992 

M  1"  &  Put    see  N  Y  C  &  H 
N  Y  do  A  B    See  Eong  island 
N  i'  S  &  W    See  Erie 
N  Y  Tex  do  M    See  So  Pao  Co 

Nor  <fc  South  1st  g  5s 1941 

Nori  &  West  gen  g  6s 1931 

iinprovem't  &  ext  g  6s. .1934  f 

New  River  istgoa 1932  A 

N  <fc  W  iiy  1st  con  g4s.l996'A 

Registered 1996' A 

Div'i  1st  1  do  gen  g  4a...  19441  J 

10-26  year  conv  4s 1932  J 

PoCahC  &  Cjoint  4s..i94l!  J 

C  C  &  T  1st  gu  g  5s 1922!  J 

Scio  V  &  N  E  1st  gu  g  4a  1989  M 
North  lUinoia    See  Cm  do  H  VV 
North  Ohio    See  L  Erie  do  W 
Nor  Bac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s ct2047 

Registered a2047 

St  Paui-Dul  Div  g  4s 1996 

Dui  Short  L  lstgu  6s..l916|M 
C  B  do  y  coll  tr  4s    ,ve«otNor 
St  P  <fc  N  P  gen  g  6s.. ..1923 
Registered  certihc'a..l923 

St  Paul  it  Dui  1st  5s 1931 

2d  6s iyi7 

1st  consoi  gold  4s 1968 

Wash  Cent  1st  g4a 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Cal    See  so  Pac 
Nor  Wis    See  C  St  P  Al  <fc  0 
Nor  Jb  Alont    See  N  k'  Cent 

Ulnd  di  W     See  C  C  C  &  &t  L 
iiio  Riv  RR    See  Lialt  do  O 
Ore  ds  Cal    Sea  So  Bao  Co 
Ore  snort  Line    See  Un  Pao 
Oswego  do  Rome    See  NYC 
Mac  Coast  Co  1st  g  6s. ...1946 
X  ao  01  Alisaouri    See  Alo  Bao 
Penn  RR  1st  real  est  g4s.l923  M 

Consoi  goid5s 1919  M 

Consoi  gold  4s 1943  M 

Convertible  g  34s 1912  Al 

Convertible  g  3  4s 1916  J 

Consoi  gold  4s 1948  M 

Alieg  Val  gen  gu  g  4s. ..1942  M 
DA  A  Ado  Bge  1st  gu4sg.  '36  F 
Phl!aBai<fc  W  1st  g  48.. 1943  Al 
Sod  Bay  do  So  1st  g  6s... 1924  J 
U  N  J  RR  do  Can  geu  4s. 1944  M 
Penn  Co— Guar  1st  g  448.1921  J 

Registered 1921  J 

Guar  34s  coll  trust  reg.  1937  M. 
Guar  3 4s  coil  tr  ser  B...1941  F 
Tr  Co  certil's  gu  g  3  4s.  1916  Al 

Gu  3  4s  tr  ctts  C 1942  J 

Gu34strcti3  D 1944 j 


Price 
Iridaii 
Dec  30 


Wee/Cs 
Range  or 

Last  Sale 


Eange 

Since 

January   1 


Hxa 


ASK 

794 


J-D 

■N 
s 

■JN 
N 
D 
N 

■  8 
A 
N 

■J 
S 
J 
J 
S 
A 
N 
D 
D 


983,  . 

98  4 

11.64. 

864  . 


97       99  4 
93     100 


97  4    98  4 


107 

no 

102 

L03 

95 

824 

108 

110 

100 

8934     90  4 
884    894 
93  4  Sale 
93%  Sale 

1104 

110     

100     

122  4 

120      

107      

10934  115 

1084 

97      100 
934 


85        88  4 
914    924 


99  4  100 

98% 

914 

101      1014 
1004-  — 


133  4  Sale 
1004  sale 

112      

101% 

95  96 

lOO3, 

125     

124      128 

122% 125 

99%8aie 

92%  "9P4 
100%  >alb 

88  4    90 
104      

96  96-4 


100  4  Sale 
99     100  4 
70%    704 

71 

96     


Low  Hiyh 
79  Dec'10 
.SO  4  Deo '10 
98%  Deo'10 
98  4  Nov'10 


97  4  Apr'09 
98%  J'ne'l'o 

105      Oct  '02 

93     Aug' 10 

108      Oct  '09 

95%  Nov'10 


131  4  Ian  '09 

10  (4  Deo'10 

105     Jan  03 

104     J'ne'iO 

102  4Feb'10 

84     Oct  '10 

J  ue'09 

J'ne'09 

Feb '08 

Nov' .  0 

904Dec'10 

88  4  Dec '10 

93  4        93  4 

93  4         93  4 


92 
115 
125 
100 


109  Oct  '07 
100  Dec'09 
1304  Jan '09 


110  4  Oct  '10 


119 

99 

9.1 
90 

86 

91 


ue'06 
Dec'10 
Dec '09 
J'ue08 
Dec'10 
1        92 


99%        99% 

100  Dec'09 
91  4  Oct  '10 

101  101% 
100      DeO'10 


1334  1334 
1004  1004 
112  4  Oct  '10 
107      Aug'09 

95  4        95  4 
1014  J'ue'Ob 


A'O  Low    JHMjtl 

....  78  824 
....  79%  804 
....     97        98% 

....  i   984    984 


984  99% 
"93"  "9*3*4 
"954*984 


...  107     110 


....  101      104 

....  10141024 

....  I    804    914 


38 
177 


100     102 
89  4    92  4 
88        92 
92        95% 
92        96% 


....  1104  1104 


.1   99 


99 


...  1   86       90 
67,  89       924 


4     9741004 


11 


90       92 
99  4  102  4 
9641004 


16  130%  185  4 
63  96%  103% 
...  1124116 


15     96 


98 


116%. 


101      May'10  .. 

125  Dec'10 

126  Har'io 
123     May'10 

99  99 'a 

97  Apr'10 
93%Dee'lu 

100%  1014 
88  4        88  4 

I06  Nov'10 
964        964 


1004    101 
99  99 

7034       71 
70     Dec'10 
964NOV10 
99     Feb'10 


69 


727 

4 

"11 


100 
123 

124% 

123 

96  4 

97 

91 

94  4 

86  4 
104'>4 

94 


101% 
1264 
126% 

1244 
100 

97 

93% 
1084 

90  4 
106 

96% 


81 
30 
13 


116     Dec  10 
116    jlW     Feb'10 

1064 'HO     J'ue'lo 

101  103  |103  Oct '10 
92  964  964  Apr'10 
91      1    924Nov'lU 

1114 1114  Deo'10 


105     1044  Dec'10 


103  4 

99 

96  4 
1024 

"*94  4 
101% 
100 


99     102% 
984  101 
694    74 

6J  724 
964  974 
99       99 


...  1164  1184 
...  117  117 
...  110  HO 
...  103  103% 
...  964  974 
...I  924  924 
...  1104111% 


103     102     Ang'lO 
110      1094  Jan '09  " 

103%     103%  "j"l 

994    99  994       9 

.salt   I   964       964  213 
103a4  10334Dec'10i 
1004  100      OoC'10  "" 


1024108% 
102     103  4 


102  4  106 
97  4  102 
94%    074 
101%  104% 
100     102% 


103 
102  4 

87 

88 

97 

874 


101%  Deo' 10  , 

......  102     J  an '03  ' 

1034  Alay'10  " 

1034  103  4  Dec'10  ' 

103%Feb'10  ' 

90     Augid' 

90        89  4        894  ' 
984    97%  Deo '10 
89%    87     Aug'10. 
90%    91      Deo '09, 


101%  101% 

ios"  ioi" 

103     106 

103% 103% 

90        90 

88       91% 

9o»4    98% 

87    90 
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90       90 

96  101 
93       99  4 
70       824 


Coal  and  Iron 

Bufi&  Susq  Iron  s  1 5s. ...1932 

Debenture  5s a  1926 

C01  H  <Ss  i  Co  gen  s  t  g  6s. .1943 

Convertible  deb  g  6s 1911 

Col  Indulst<fe  coil  5a  gu„1934 
Contin'talClatat  gu5sg.l952 
Gr  Riv  Coal  &  0  lstg  6a.  .1919 
Jell  &  Clear  C  <fe  1 1st  g  6s.l92H 
Kan  .feHCJiClstsig  58.1951 
Pocali  Con  Collier  1st  a  1  5s.'57 

funday  CreeK  Co  g  5s. ...1944 
enn  Coal  gen  5s 1951 

Tenn  Div  1st  g  6s ol917 

Birm  Div  1st  consoi  6s.  .1917 

Can  C  M  Co  1st  gu  g  68.1922 

>  Do  Bar  C  &  I  Co  gu  g  6s.  1910 

Victor  Fuel  1st  s  t  5s 1953 

Valroa  Coal&Colst  g  58.1949 

•No  price  Friday;  latest  bid  and  asked.  aDueJan  bDnaFeU  t  Due  May  jfDueJ'ne  fcbueJ'Iylobue  Aug    e  Dae  Oct    v  Dae  Not   j  Due  Dm    fFlat. 


J-D 
M-S 
F-A 
FA 
F-A 
F-A 
A-O 
J-D 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
J-J 
M-S 


96 

964 
99  4 
76% 

98 

100 

78 

90     

99 

85 

104  Sale 

105  Sale 
104%  106 
lo7     

94  4 

96 

994Nov*09 

90     Deo'10 

97  4       974 

994Deo*10 

76  4       7734 

107%  Dec'04 

lO2%Apr'O0 

107     May'97 

1054  Dec '06 

83     J'ne'10 

78     Fob '07 

103%      104 

105         106 

104%  Deo'10 

1 1 0     Jan  '09 

100     Jan '10 

87     Aug'09 

96     DeolO 


83       83 


102  1044 

103  107 
103% 107 


100     100 


944100 


Manufacturing  A-  Industrial 

AUis-Chalmers  1st  5s 1936 

Am  Ag  Chem  1st  o  6a 1928 

Am  cot  Oil  ext  44a 1915 

Am  Hide  do  L  lat  a  t  g  6a.  .1919 
Amer  Ice  Secur  deb  g  6s..  1926 
Am  Spirits  Mtg  1st  g  6s..  1915 
Am  Thread  1st  col  tr  4s. .1919 
Am  Tobaoco  40-yr  g  6s. ...  1944 

4s 1951 

3eth  Steel  1st  ext  si  63..  1926 
Jent  Leather  20-year  g  68.1925 

Consoi  Tobacco  g  4s 1951 

Corn  Prod  Rei  s  1  g  5s 193 1 

1st  25-yearsl  6s 1934 

Ouban-Amer  Sugar  coll  tr  6s  *18 
Distil  .sec  Cor  conv  1st  g  6s.'27 
E  I  duPont  Powder  4  4s..  1936 


J-J 
A-O 

y-F 

Al-S 
A-O 
M-S 
J-J 
A-O 
F-A 

J-J 
A-O 
F-A 
M-N 
M-N 

A-O 
A-O 
J-D 


754 

774 

102 

1024 

97  4 

98 

96  4  Sal6 

65 

66  4 

96 

98 

92% 

93 

105  4 

sale 

80 

Sale 

86  4  Salt 

99  4  Sale 

79  4 

80^ 

97 

974 

95  4 

Salt 

96 

77% 

Salb 

82 

86 

76          76 

2 

102         10',;% 

9 

96  4  Deo'10 

95  4       95% 

11 

65     Deo'10 

97     Deo'10 

924  Deo'10 

104%     105  4 

109 

80           80  4 

106 

864        86% 

94 

99%        99% 

77 

80     Nov'10 

974       974 

1 

96           95  4 

3 

96     Dec'10 

77           77% 

9 

83     Deo'10 

.... 

72       84% 
100     103 

93  4    984 

92  102 
65       734 

94  101 
89       98 

1044109 
764    86* 
83  4    89^ 
97      102 
76%    8Sl. 

93  97 1! 
93%    96L" 

95  97  ^ 
67       78 
88       S3 


1756 
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BOND* 

n.  y.  stock  kxchanqe 
Week  Bmding  Deo  30 


Sft, 


Prxce 
Friday 
Dec  30 


Week?* 
Range  or 
Last  Sale 


ft  31 

a 
0;-Q 


Range 
since 
January 


Pennsv  ivauia  Co— (Con) 

Guar  15-i!5  year  g  4s 1931  A  O 

C1&  Mar  1st  gu  g  4*28. .1035  M-N 
CI  «fc  Pgeu  gu  g4*2sser  A. '42  J-J 

Series  B 1U42  A-O 

Series  C  3%8 1948  M-N 

Series  D3%s 1!»50  F-A 

Eriecfe  I'tttsioi  g3%s  B.  1940  J   j 

Series  C 1940  J-J 

GrK<fc  I  ex  1st  gug  4%s  1941  J-J 
Pitts  Ft  \V  &C  1st  7s. ..1912  J-J 

2u7s 1912  J-J 

3d  7s /U912  A-0 

Pitts  i\4  Ash  1st  con  5s. 1927  M-!M 
PCO&  St  Bi;u4%8A...194d  A-O 

Series  B  guar 1942  A-O 

Sines  C  guar 1942  M-N 

Series  B  48  guar 1945  M-N 

Genes  E  3  Si  guar  g 1949  F-A 

Series  F  4s  guar 1953  J-D 

C  St  E  <te  P  1st  con  g  5s. 1932  A-O 
Pensacola  <fc  All  See  E  <fc  Nasnj 
Peo  <fc  East    nee  C  C  C  &  St  1. 
Peo*  Pek  Uu  1st  g  6s.. ..1921  Q-F 

2>i  goid4»3S (U921  M-N 

Pere  Marquette — Ref  4s.. 1955  J-J 

CbA;  VV  iU  6s 1921  J-D 

Flint*  P  M  gOs...    .....1920  A-O1 

1st  consol  gold  os 1939  M-NI 

Pt  Huron  Div  1st  a  5s.  I  939  A-O 
Sag  Tus<fc  H  lstgu  '-■  48.1931IE 
Pllll  B  &  W     see  Penu  KK 
Philippine  Ry  lsi30-yrsf  48'37 
Pitts  Cm  <fc  St  L    See  Penu  Oo 
Pitts  Cleve  &  Tol    See  li  <&  O 
Pitts  Ft  W  <te  Ch    .S'ee  Penn  Co 
Pitts  McKeesifc  V  £eeN  YOen 
Pitta  Sii  «fc  E  E  1st  g  6s.. .1940 

lstconsol  told  6s 1943,  J 

Pitts  &  West    See  B  &  O 

Reading  Co  gen  g  4s 19971  J-J 
Registered 1997!  J-J 

Jersey  Cent  coll  g  4s.. .1961  A  0 
Bensseiaer  Jc  Sar    See  L)  &  H 
Bich  An  Ban    See  South  Hy 
Bich  <fc  Meek    See  Southern 
Bio  Gr  VV  est  See  Ben  &  Kio  Gr 
Koch  >k  Pitts    -bee  B  H  &  P 
Home  Wat  cfc  Og    aeeN  Y  Cent 
Butland    &ee  is  Y  Cent 

Sag  Pus  &  11    See  Pere  Man] 
tJOcfe  Ur  Isl  1st  g  4s... 1947 
St  E  &  Cairo    -See  Mob  <fc  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  EM  Br    6'eeT  BR  AolStE 
StEouis<fc  S  F— jouk  0s..l931 

General  gold  5s 1931 ;  J-  J 

St  Eds  S  F  KB  cons  g  4s..'90!  J  -J 

Gen  16-20  yr  6s  1927  M-N 

Southw  Biv  1st  g  6s. .1947  A  O 

Refunding  g  4s 10ol  JJ 

K  C  Ft  S&  M  con  g  OS. .1028  M-N 
K  C  Ft  S  &  M  By  ret  g  4s  1930 !  A-O 
KC&  M  B&B  1st gu 5s.  1929!  A-O 
Oz'rk<fc  Oh  <J  1st  gu 5s  g-1913'A-O 
St  Eouis  So  See  Illinois  Cent 
StLSW  1st  g  4s  bd  ctis.1989  M-N 
2d  g  4s  ino  bond  ctfs...pl089  J-J 

Consol  gold  4s 1932  J-D 

Gray's PtTerl st gug 5s  1947  J-D 
St  Paul  &  Bui  See  Nor  Pacific 
Bt  P  Minn  &  Man  See  Gt  Nor 
St  P  <fc  N  or  Bae  See  Nor  Pac 
St  P  &.  S'x  City  tiee  C  St  P  M  &0 
8A&  APasslstgug43...1043  J-J 
S  F  &  N  P  1st  sink  t  g  Ss.ioio  J  J 
Sav  F  &  West  See  Atl  (Joast  B 
Scioto  Vai  &  A'  B  .Vee  Nor<&  W 
seaboard  A  B  g  4s  stamped  '50  AO 

CoU  tr  refund  g  6s iOlpM-N 

Adjustment  5  s ol949!F-A 

Atl-Birm  30-yrlsl  g  4s.el033  M-S 

Car  Cent  1st  con  g  4s. ..1949  J-J 

Fla  Cen  »fc  Pen  1st  g  63.1918  J  •  J 

1st  land  gr  extg  5s. ..1030  J-J 

Consoi  gold  6s 1943  J-J 

Ga&  Ala  By  1st  con  5s  ol945  J-J 
Ga  Car  &  jio  IstgugSs  1929  J-J 

Seab  &  Boa  1st  5s 1920  J  -J 

Slier  Snr  <fc  so    See  M  K.  &  T 
SB  Sp  Oca  <&  O  see  Atl  Coast  L 
Southern  Pacific  Co — 
Gold  48  (Cent  Pac  coll). K1949 

Registered 4:1940 

20-year  conv  4s....„.ffl929 
Cent  Pac  1st  ret  gu  g  4s  1949 

Begistereu 1949 

Mort  guar  gold3"is..«:192y 

Tlirougli  si  B  1st  gu  4s  '54 

GHAiSAM&Plst5s..l931 

Gila  VG&JM  1st  gug  58.1924 

Hoas  K  <fc  W  T  1st  g  68.1933 

1st  guar  6s  red 1933 

H  <fe  T  C  1st  g  5s  int  gu..l937 
Consol  g  Os  int  guar. ..1912 
Gen  gold  4s  int  guar. .1921 
Waco  &ttWttivlstg6s'30 

A  &  H  W  1st  gu  g  6s 1941 

Morgan's  Ba  <b  T  1st  7s. 191a 

1st  gold  Os 1920 

No  of  Cal  guar  g  os 1938 

Ore  &  Cal  1st  guar  g  6s. 1927 
bo  Pac  of  Cal— Os  K  &  6'.  1912 

1st  gold  Os 1912 

1st  con  guar  g  6s 1937 

SPacof-N  Mexlstg08..1911 

So  Pac  Coast  1st  gu  4s  g. 1937 

Xex&^JOSabBivlst  gOs.1912 

Con  gold  5s 1U43 


98  S 
100»4 

100 
100 

90S; 

91  \ 

90 

90 
104 
104 
104 
10334 
107 


ASK 

98a4 


95 

93 

93 

lOO^ 


Low 
110 

110--<4 

loyj, 

90 
90 
92% 

9b'. 
104^ 
104  '» 
104  >* 
10  i 

loy 


Dec '10 
.  u,  '05 
Jan  'n9 
J'l.V'O'J 

Aug'uy 
May  yd 
Nov  I  o 
--4.pl  '04 
uct  '09 

Bee '10 

Nov'10 
Uct  'OB 
May  10 


A'O    L,ow      Hig/l 

....     94  >5    99 


91        92% 


lo4 H,  loo 

104 '4  i057e 


107 

lu7'4 

107 

10 

?    | 

14 

107 

107% 

107»4 

10/ 

Oct 

101 

lo3'9107S4 

I0b»4 

sale 

10O'< 

1U034 

31 

106 

4  106  Si 

9c  \ 

yt*°g 

Dec 

0 

97 

'l      '.'834 

90^ 

93 

91  Hi 

9  1  «*J 

2 

90 

U    04 

113 

115 

112  <s 

Deo' 

10| 

111 

•,112*2 

107  o8 

112 

feb 

10 

112 

112 

93  Si    90     I   i'6     Oct '10 |   OOWj    95 

69    |   6    '4Bec'ioj....  I  67       79 

100's  101*8  101      Bl-c  IU1....  100     102'4 

110      108^Sep'lo 108Ivll2L4 

101      11)3      101           lOI            i   101      101 
lo3    1102     Dec'lo1 101     100 


J-D 

J-B 

M-S 

F-A 

F-A 

J-B 

A-O 

M-H 

M-N 

M-N 

M-N 

J-J 

A-O 

A-O 

M-N 

J-J 

A  O 

J-J 

A-O 

J-J 

A-O 

A-O 

M-N 

J-J 

J-J 

M-S 

J-J 

118ii1201»  120     Apr'10 
107%  sain    107  H)     B)7% 
89*4  Dec'lo 

80*4  tO '8 


yo      yu;,4 
8678  Sale 

99  i» 

bO1^  ^*ale 

llti1^  Sale 
76*3    77J4 

100      

97%    98 

89  "a  90 
79  83 
75  Sale 
90's 


99  1-4  Oct    10 

80 14  b0->4l 
110's     HOSi! 

77-,  77  "-J 
10i)\  Bec-O.j1 

97^       9?  1a' 


87       04 


120     124 

105     108% 

sy*4  yi% 

b4        90 
90      100U 
78*2    S5 
114     117*a 
1  76       82 


J5 


89  Si       8y%      4 

b2iiDec'10  .... 

74  75^     1.2 

lOl'sApr'Oi 


86%  Sale      86  86% 

00*1 104     Oct  '09 


84 '8 
100 

70% 

84*8 

91 
101% 
101% 
101"., 
101 
103% 
104% 


Sale      84  78 
loovioo 


sale 
S5 


bo 
100 


iOl 

105*4 


76*a        77 
b5>4        85% 
y2      Oct   10 
103     Apr'10 


96*4  08% 

88  93% 

70  82  *a 

72*a  79% 


8    83*a    88% 


16 

1 

67 

2 


81*a    86% 
99     100% 
69  *a    7  8*a 
80       87 
91       92 
103      103 


fill..  Sale 
02 

97      Sale 
96*2  Sale 

95*a 

91       5»2*a 
90        94 
106%10S*4 

io5»a  ido% 

104*8 

109-8  110 
108*2110*8 

94        00 
116%118 

102      

114*aH0*i 
UO-2 


104         104 
105%  Deo '10 
lu4     J'ly'10 
106    Apr'10 


91*2       81% 

91     Oct'lu 

96%        9i*a 

96 '-.        06J4 

96%  Dec'lo 

91     Decio 

90     Dec'lo 

107*4  Nov'10 

104%  &ep  'o9 

106*4  May'09 

103*4  Aug' 10 

10o%      IO..J4 

l09*2Nov'0y 

03°4  Nov'lo 

110*4  Mar'iu 

107s  Jan  09 

116%  -Nov'io 

110*2  Oct  '10 

112     Feb'o7 

100     J'ne'lo 

102     Nov' 10 

114*2  Doo'04 

110      May'07 

100%  Oct '10 

90     J'lyo9 

101%      101%! 

102     NoV'09 


1   100%  104 
..    104      105% 
..   104      104% 
..106      106 


29     89        95 

....!    86'       01 

531  I   92%  106% 

'     U4*2    08*4 

95*4    97 

87*a    81 

00       94 

103%  109 


13 


..  103%  105% 
2  109*2  110*s 


I    92       98% 
119%  119% 


115     115% 

110%  110*2 


100     100 
102     102 


..  100%  101 

"i  ioi%  102% 


BONUS 

n.  y.  stock  exchange 
Week  Enuinu  Dec  30 


** 


ioPac  Rttlstref  4s 1955  J-J 

Southern— 1st  con  g  5s 1994  J-J 

Kegistered 19941  J- J 

Develop  &  gen  4s  SerA. 1956;  A-O 
Mob&  Ohio  coll  tr  g  4s..l93H;M-S 


Mem  Div  1st  g4%-5s... 1996 
St  Boms  div  1st  g  4s. ...1951 

Ala  Cen  B  1st  g  6s 1918 

Atl  &  Danv  1st  g  4s 1048 

2d  4s 1948 

Atl<fe  Yad  1st  g  guar  4s.  1949 

Col  &  Greenv  ist  6s 1916 

E  T  Va  <fe  Ga  Div  g  6s..  1930 


Con  1st  gold  os 1956  AJ 


J 
J 
J 
J 
J 
0 
J 
J 
N 
M-S 


E  Ten  reor  lieu  g  5s 1938  M-S 

Ga  Midland  1st  3s 1946  A-O 

Ga  Pac  By  1st  g  6s 1922  J-J 

Knox&  Ohio  1st  g  6s.. .1925  J-J 
uoo<te  bit  prior  lieng5sl945  J-J 

Mortgage  gold  4s 1945  J-J 

Rich  &  Dan  con  g  6s 1915  J-J 

Deb  5s  stamped 1927  A-O 

Rich  <fc  Meek  1st  g  4s. ..1948  M-N 

So  Car  &  Ga  1st  g  6s 1919  M-N 

Virginia  Mid  ser  C  68. ..1916  M-S 

series  D  4-5s 1921  M-S 

Series  E  5s 1926  M-S 

General  6s 1936  M-N 

Guar  stamped 1936  M-N 

W  O  in  W  1st  ey  gu  48.. 1824  F-A 
West  N  C  1st  con  g  6s.  .1914  J-J 

S  &  N  Ala    See  B  &  N 

Spokauelnternatlstg  5s  1955  J-. 

'j  er  AolSt  Blstg4*28..193y  A-O 

-t  1st  con  gold  6s 1804-19441  F-A 

Gen  refund  s  1  g  4S 1953J  J-J 

St  B  M  Bge  Tor  gu  g  58.1930  A-O 

Tex  &  N  O    -See  So  Pac  Co 

TexdsPac  1st  gold  6s 2000  J-D 

2d  gold  inc  5s ^2000  Mar 

BaBiv  B  B  ist  g  5s 1931  J-J 

WMinWdaN  Wlstgu5s'30  FA 

i'oi&  O  C  1st  g  5s 1935  J-J 

Western  Biv  1st  g  5s. ..1935  A-O 

General  gold  5s 1936  J-B 

Kan  <fe  jVi  1st  gu  g  4s 19J0  A-O 

Pol  P  &  VV  1st  gold  4s 1917  J-J 

TolStBik;  WprUeng3*2S.1925  J-J 
50-year  gold  4s 1950  A-O 


CoB  tr  4s  g  Ser  A. 


.1917 


J-B 
J-D 
A-O 
J-J 
J-J 
J-J 
M-S 


Tor  Hanitfc  Bull  lstg  4S./U940 

Ulster  io  Del  lstcoug5s  1928 
1st  refund  g  4s 1952 

Un  Pac  HH  &  1  gr  g  4s  ...1947 

Begistered 1947 

20-yr  couv  4s 1927 

1st  &>  ref  4s 92008 

Ore  By  &  Nav  con  g  48.1946]  J  -D 
Ore  Short  Bine  1st  g  6s. .1922  F-A 

1st  consol  g  6s 1946  J- J 

Guar  refund  4s 1929!  J-D 

Registered 1929 

Utah  ob  JNor  gold  6s.. 1926 
Uni  IS  J  Hli  <to  C  Co  6'ee  Pa  BB 
Utah  Central  tiee  Bio  Gr  Wes 
Utah  cfc  .North  ,6'ee  Un  Pacific 
U  Beads  Black  B  6'ee  N  Y  Cent 

Vandalia  consoi  g  4s 1955 
era  Cruz  dsPisf  gu4%8l934 
Ver  Val  ind  &  VV    see  Mo  P 
Virginia  Mid    See  South  Hy 
Va  &  Southw't  1st.  gu  53.2003 
1st  cons  50-year  5s 1058 

Wabash  1st  gold  5s 1939 
2d  gold  6s 1939 

Bebenture  seriesB 1939 

1st  lien  equip  s  fdg  5s.. 1921 
1st  Ben  50  yr  g  term  4s. 1054 
1st  ref  and  ext  g  4s  ....1956  J 
Det  &  Ch  Ext  1st  g  &8..104D  J 


J   D 

J-J 


FA 
J-J 


M-N 
F-A 
J-J 
M-S 
J-J 
J 
J 


J-D 


Des  Mom  Div  1st  g  4S..1030!  J-J 

Om  Div  lstg  3*23 1941  A-O 

Tol<fc  ChDiv  1st  g  4s. ..1941  M-S 
Wab  Pitts  Term  1st  g  4s.  1954  J-D 

Trust  Co  certts 

2d  gold  4s 1954 

Trust  Co  certts 

Warren    see  Dei  Bac  «te  West 
Wash  Cent    &ee  JS  or  Pao 
Wash  O  <fc  VV    See  Southern 
Wash  Terini  lstgu  0*28..  1945 
West  Maryland  1st  g  4s. ..1052 

Gen  <fc  conv  g  4s l952|A-0 

Trust  Co  certfs 

W  Va  Cent  6a  P  1st  g  6s  1911 
West  N  Y  &  Pa  1st  g  6s.. 1037 

Gen  gold  48 1943 

Income  5s U1943 

West  Ho  Car    <b'ee  South  Ry 
Wheel's  &,  B  E  1st  g  6a. ..1926 
Wheel  Div  1st  gold  5s. .1028'  J-J 
Exteu  <£>  imp  gold  6s. ..1030  F-A 

M-S 
J-J 


FA 
A-O 


J-J 
J-J 
A-O 
Nov 

A-O 


RR  lstconsol  48 1049 

20-year  equip  s  f  5s  ...1922 
Wilkes  <fc  East    See  Erie 
WU  &  Sioux  F  See  St  P  M  <fc  M 
Wis  Cent  60-yr  1st  gen  4s  1040 

Sup&  Bui  div  &  term  1st  4s'36 


j.j 

M-N 


Telegraph  and  Telephone 
Am  Telep  &  Tel  coU  tr  4s  1920  J.J 

Convertible 4s 1936  M-S 

Mich  State  Telep  1st  5s. .1024  F-A 
IN  YTeleu  lst&  gens  14*33. '39  M-N 

PacTel<fe  Tel  1st  6s 1937  J-J 

West  Union  col  tr  cur  63.1938  J-J 
Fd  andreal  est  g  4*23. ..I960  M-N 
Conv  4s,  Series  A 1936  M-N 


Price 

Frulav 
Dec  3D 


WeeK'n 
Hantie  or 
1-n^'    sale 


a-3'  Range 
||  I  Since 
January  1 


biu  i.n. 

94%  sale 

l07''(,  Silv. 

75J4  *aio 

84         00 

108*2  1>0 

»0       87 


11, un   Ao   Low    Higli 
94%  1OS     0:1*4    95% 


94%  94%  lOS  93*4  057. 
BIT:-,.  107  '2  20  103%  111% 
110      May'09 

75  -.         75%  ill  I   73        81% 
«..%         -4*2     10     83%    9ll*a 

lOi      Sep    Hi 

86        87     |    86      Bec'lO 

107      107  %  Nov'10  ... 

00        '.'0  V    H3  '  Nov'10  ... 
82%     82%'    8^*2  Oct  'IU  ... 


106 

10/ s 10  J 

lU0^   1  10*2 

lO!-*,  106% 

07 

112      

1  LO      

i05% 


104 
101% 
71 
103% 
iu5J4 
103% 

1U,)% 

lu7 
105% 

86 
104% 


108 


10     83%    90% 
--   106      110 
80%    87 
107%  107% 
80%     93% 
82*2    82% 


U>6\  Nov'iO    ...  106*2  106% 

110      I't-u'!  J 106      110 

100  1(19%     10  109      114% 

104%Nov'10  -—   104%  106 

i>6      Aov'oO 

1.3         113%       4  111%  113% 
116     Nov'lo  ....  114     116 
106%-Nov'lO 105*2  105% 

8;:     Aov'ud 

loOV  ni  '10 105*2  106*4 

106%Nov'lu 105      107% 

76      Oct  'us 

1(.3*2-Jeo'10  ....   102      104 

112      Oct  'U'j 

108  -.  Dec  06 

lo7%  Dec'Oi) 

lui^  Nov  10 . 

iUJ*8  ...,v    10  . 

91      Feb'10 
104%      »01% 


..  105*2  107% 
..   105%  105*s 
..01         91 
2  104%  106% 


103*4  Sale 

105 '8 

lid      

98 

107*2 


102  '<      I  03  *4 

]104  ,  Oct '10 

Ulo%      .  10'» 

98  '.J    98     Dec  lo 
10S-2  109      iNoV  10 


lil*s  sale 

8j 

08% 


109-2 

109*2 

100  •„ 

80% 

90 

fc0'6 

7j 

81 

86  l4 
105% 

b3% 
100 '8 

luo 
103% 

06 '8 

07 
114*2 
111  "2 

93% 


110 


91*2 

02  i, 


sale 
82 


86 
baie 

sale 

■iuc 

sale 

sale 

112% 

sale 


106 


110% 
70 

103 

106% 
100 

112 
101 

94*4 
91*2 

8i 

74% 

b2*a 

09 

ioe 

86 

100% 

100 

103% 
96*2 
95% 

1.4*2 

11B2 
93 

04 
107*8 


111*2 

Mar'10 
Sep  '0*J 
Nov*04 

100 
.Sep  '00 

Dec'io 
Mar  1  j 
Deo  1 U 
Aug  10 
10 

Dec'lO 

J'neTO 

iu6     j 

Oct  '00 

lul% 

Dec'lo 

1U3% 

97 

97     ! 

114% 

111  % 

03  ., 

Jan  '00 

Dec'09 


i 
"i 

14 


101%  103% 
lu4%  107  % 
109  115% 
96  08% 
100      100% 

108%  112% 
70        70 


2 

106 

112% 

99 

101% 

.... 

90*s 

S  4*4 

91% 

93  *2 

07 

00 

6 

70 

hi 

80*2 

86% 



87*4 

91 

loo 

"  <:> 
53 

29 

24 

10 
26 


90%  102 

98-2  101  *a 

101      116*4 

MS        98% 

94        08*2 

li3%  11  1 

108%  113% 

9 1        0  i  % 


108     110% 

yj      95 

108%  109% 

0b %  sale 
100 

07  -2  ioO 


08     Nov'08 
06     Apr'10 


63  %  saic 
108      10S% 


+74 


46  4  Sale 

7 

*6*4 , 


88% 

86%  Sale 


100% 

110%  sale 
88*8    88*2 


101% 

100      103*2 
100      102% 
84        86 
06       97*a 


93%  Sale 
03       93*4 


90%  91 
105%  Sale 
90  99= 
08%  Sale 
97%  Sale 

00*2  loO' 

06     Sale 
102%  102^ 


110 

05 
10b% 

98-2 

SO 

99 

83 

63*2 
118% 

83 

75*8 

83 

lo*a 

46% 
0% 
6-6 


110 

05 
109 

08% 
J'ly'iO 

Bcc'10 
Dec'lO 

61  '8 
106*4 

Dec'oo 
76% 

Sep '10 

Dec'lO 
16% 

Dec'lO 

6% 


06 


2  105 

2     94 

18  107 

6     98 


87 


86 
00 
83 
56*4 


06 


108 

.'2% 

113% 
103*2 

86 
102 
00 
77% 


89%  Nov'10 

86%        86*2  213 

7i%FebTo  .... 

73 -2  Apr'10 

100*2  Nov'u9 
110->4      110% 

88%  Bec'lO 

34     Feb '07 


105%  Nov'10  ... 

103 'a .Nov'iO  ... 

102     J'ne'10... 
84  81     j 

08%Oct'iO  ... 


2 

105      107% 

2 
"2 

"17 

72 '2    77 
83        90 
33        52  % 
32        54 
4          11*2 
4        12% 

88*^    90  *a 

82% 

<1 

68% 


86% 

73 

74% 


10  109  Si  110% 
...     86*2    92 


'101%  105% 
103%  104 
99      102 
77       87% 
0S%    88% 


93%       93%'   21 
93  93%    47 


90%        90%'     6 
104-*4      105*2  294 

05      Aug  10  .... 

98%        08%    87 

9  /  9  7  % 

100     Dec'lO 

05  05% 

lU2*4Deo'10 


90 
90 


95 
04 


SO 
'23 


89%    93 
08     106V 
05       0'J 
05%    00 
05        09% 
07      100% 
03       97% 
100%  102% 


iUliSCiiBJ^ANJiOU!*   BONOS— Concluded. 


.Uanutactiii'ing  &■  lndimtriai 

Gen  Electric  deb  g  3%s..l94'- 

10-yrgdeb6s.... 1017 

Int  Paper  Co  1st  con  g  Oa.l01c 

Consol  conv  Big  5s 1035 

Int  St  Pump  1st  s  t  5s 1929 

Backaw  Steel  1st  g  5s 1023 

Nat  Enam  &  stpg  1st  5s..  1920 
N  Y  An  Brake  ist  conv  os  '28 
Ry  Steel  Spgs  1st  s  f  6s...  102  I 
Repubi&tj  l8t<kcoltr5s.l934 
Union  Bag  <fc  P  1st  si  6s. .1930 

Stamped , 

U  S  i.eath  Co  si  deb  g  6s..  1013 
U  S  Beaity  &  1  conv  deb  g  5s  '24 
U  (3  Red  &  Ref  1st  81  g  6s.  j  983 
U  S  Bubber  10-yrcoll  Iros.'ls 
U  S  steel  Corp— (  coup  .«10o:, 

SI  10-60  yr  63.)  reg  ..«U903 


F-A 
J-D 
F-A 
J.J 
,\I-S 
A-O 
J-D 
M-N 
J-J 
A-O 
J-J 


J-J 
.J-J 
J-D 

M-K 

Alls 


82% 

148%  Sale 

101*4  Sale 

84% 

86 

01Vs.il.. 

06 

9  • 

loa 

104 

97 

97s 

102 

02 

95 

92 

96 

104  s  104  \ 

S0%  ^ull 

87 

88   ' 

103 

sale 

103% 

Sale 

103%  1033, 

81% 
46*a 

104*4 

85 

01 

96 

96 
1 03 

97  *s 
102 

93 

03 
104% 

89% 

88 

102% 
103% 
.03% 


81% 

8 

148% 

68 

104*4 

1. 

bo 

2( 

01% 

2; 

06 

t 

Sep'H 

103 

■i 

07  *• 

1 

Oct  '  l 

Nov'iO 

•May' 10 

.     104',. 

n 

00 

i 

Dec"f 

... 

103H 

23 

lom 

i20 

104', 

1 

80  82 
130  152 
100     105 

82%  89 
91  96 
95%  100 
94       97 

100  114 
06%    9s 

102  104 
9  1%  96 
93       0  6 

.01*2  105 

85%    04 

86        00 

10J%  104 

101*2  105 

L01%105 


Manufacturing  &  Industrial 

Va-Car  Chem  1st  15-yr  5s  1923 

vVestinghouse  E  &  Jds  1  5s  '31 

iilisceUuueoiis 

Adams  Ex  col  tr  g4s 1948 

Armour  <SiCo  1st  real  est  4  S;3'3. 

Bush  Terminal  1st  4s 195^ 

Consoi  6s 1955 

01HCJC&  t  Yard  col  g  5s. 1915 
UetMcfc  M  Idgr  incomes..  1011 
institior  irrig  WUs  4*28  104o 
int  Mercan  Marine. 4*a3..  1922 
ino  Navigation  1st  s  i  5s.  1929 
Newp  No  Ship  &  D  D5s 4*1990 
N  Y  Doolt  60-yr  1st  g  43w.195i 
Providence  sec  deb  4S....1957 
Provident  Boan  Soc4*2S.  1021 
S  Yuba  Wat  Co  con  g  6s. .1923 
Wash  Water  Pow  ist  5s..  1939 


J-D 
J.J 

M-S 
J-U 
A-O 
J-J 
J-J 
A-O 
.\i-N 
A-O 
FA 
J-J 
F-A 
M.N 
M-S 
J-J 
J-J 


100%  Sale 

02 

Sale 

90 

01% 

02 

»2% 

89*4 

Vlo  . 

..•• 

98*, 

05*4 

lioa 

35 

ylO 

05% 

06  \ 

ttiy 

65 

7S  (a  salt 

08 

85 

02*.. 

84%  Sale 

101% 



100%     100H 
91%        82*4 

91%       91% 

02%        02a* 

90         90 

95%  Oct  'B 
100  May'l" 
35  -Vug'B 
i^  '-^Nov'K 
64*4  Dec'li 
78%  7S-. 
95      B. 

Nov'l. 
84*6 
J'ly'O: 
J'ly'0 
Aug'  1 1 


ol 

M 

05 

112 

103 


11 


92%  100% 
86       03  % 

00       03% 
90*4     :4% 

87%    9Q 

05%    US 

LOO      100 


35 
'M 
56 
76 


40 

98 

71% 

83 


00%     94 
84        ^0 

...    .4>< 


101 


..... I 

108 


*No  price  Friday,-  latest  bid  and  asked  this  week.  oDuei.'eb  d Due  Apr  eDue  May  ^Due  J'ne  It,  Due  J'ly    fcDue  Aug  oDue  Oct  pDae  Nov  sOution  Sal* 


CHICAGO  STOCK  EXCHANGE -Stock  Record -Daily,  Weekly  and  Yearly 


ST  «• 


;     .4.\  /.)  LOWES7'  SALE  PRICES 


Saturday 
Dec.  24. 


< 

a 


H 
I 

a 
a 
■■- 
o 
a 
o 

a 
o 


- 
o 


tn 

< 


:- 


Dec.  27. 


T65 

* . " 

*92 
241* 
10 
*6 

4 

*2D* 

*64  " 

*18 

♦58 

*06!* 

11 
*5012 


2      21; 

03  " 

25 
10'* 

0'.i 

4 
2214 
71 
22 
OS 
22 
GO 
69 
llig 
54 


Wednesday 
Dec.  28. 


834 
76i4 
*260 

■a  12 

14  13  4 

*3yi* 

40  " 

i  i 

•1 

*_' 

4034 
12314 
149 
1141.1 


S34 
7614 

131  ~ 

7618 

UVi\ 
41 
401; 

07 

48 

1'S 

3 

40S4 

123^ 

151 

114-SS 


14*8     14% 


.05 

65 
*46 
6712 


95 

.07 
66 

67U 

you 


118 
121 
117 

155" 


21 

120 

122 
117 
118 

100 


ISO  1S01* 

*119  120 

100  IOOI4 

*165  170 


*102l*  10312 

*di2      7 


*165 

*11* 

*0  " 
*94 

25I4 

11 

*0 
4 
*2H-> 
*65 

21 
*64 
*18 
*S8 
*6SI2 
*11 
*50t* 


»2 

100  " 

261* 

11 
0>4 
4l8 

2214 

70 

2U* 

08 

22 

60 

09 

nil 
54 


Thursday 

Dec.  29. 


S34 
76 
-260 

# 

*75" 

*112 

*142 

40 

*40 

*65 

*45 

*1 

#2 

41 

*123 

+  149 

f-1131* 


S34 
76 

131 

7618 

1421 

40 

401 

67 

48 
l's 
3 

4H4 
12314 
151 
11412 


9312 
.03 
66 
*46 
67 


9312 
.05 
60 

67" 

96l2 


*118 

*121 

115 

1053s 


21 
120 
122 
120 
118 
10538 


18034 
*119 
*100 
*165 


18158 
1191* 
IOOI4 
170 


103 
612 


103 


m 


*23        2334     *23        2334 


Last 
Last 
Last 
Last 
24S8 

*10 
Last 
41  •> 
Las'. 
Last 
22 
68 
Last 
Last 

*:i7-j 

*11 
Last 


Sale 
Sale 
Salt 
Sale 
251 
11 

Sale 

■In 

Sale 

Sr, 

23 

68 

Sale 

Sale 

68 

1H4 

Sale 


834  834 
76        76 

Last  Sale 

Last  Sale 
76       76 

Last  Sale 
+  143  14.ii- 
42        42 

"65"     "65~ 
Last  Sale 
Last  Sale 
Last  Sale 
41l8     4134 
121      121 
150      153 
113'2  114 

Last  Sale 

*14        1 

Last  Sal: 

93       93 

.03      .05 

*60        GO1.. 

*67~  "68" 
Last  Sale 
Last  Sale 
Last  Sale 

*117      11. 
Last  Sale 
120      120 
Last  Sale 

*105      106 
Last  Sale 

I8U2  1815; 

Last  Sale 
IOOI4  10012 

no.;    165 

Last  Sale 
103      103 
612       658 
Last  Sale 
Last  Sale 


s 

Sates 
of  the 
Week 

Friday 

Dec.  30. 

Shares 

170       OctTO 

H»      JulyTO 

. 

634        DecTO 

02"2      DecTO 

25          2512 

2,163 

*10          11 

40 

0           Dec'10 

458        5 

1,135 

22         Dec'10 

71         Dec'10 

23          23 

703 

*64         68 

65 

20         Sep' 10 

60    •    NovTO 

6'J12      7012 

200 

*11          IH4 

3o 

r>0        Dec'10 



858        9i8 

384 

77         77I4 

315 

260      Dec'10 

130      Dec'10 

75          75 

1 

lllTl    Dec'10 

+143        143 1* 

25 

4u          40 

24 

125 

061"       66 

110 

50         Dec'10 

1          Nov'10 

3           OctTO 

4H2       42 " 

548 

120        120 

263 

17 

113        113 

285 

138        Feb'10 

*14           15 

25 

7914      Apr'10 

9212      033., 

186 

.03      .0312 

14,849 

66I4       67 

3  2o 

46           46 

10 

*67          68 

60 

07         Dec'10 

2i8      June'07 

20        Nov '09 

119          119 

25 

123       Dec'10 

119        119 

20 

U7I2    Dec'10 

105U     IO5I4 

4, 

11-16  Mch'09 

ISO        18134 

1,200 

U912   Dec'10 

10012     101 

494 

170        170 

5 

j>4      June' 10 

103        103 

190 

6-38         638 

105 

734        Apr'09 



24        Dec'10 



S1CKKS 

CHICAGO   STOCK 
EXCHANGE 


K'a.  roads 

Chicago  City  Ky loo 

Chicago  &  O.-.k  Hark..  10(i 

Do     pret    1011 

hie  Rys  part  ctf  "1" 

Chic  Hys  part  ctt  '  2' 

l  hlc  Rys  part  ctt  "3" 

tiic  Hys  part  ctt    '4' 

h.cago  Subway lOu 

.\ans  City  Ky  &  Lt-.lOO 

Do      pref 100 

Jetropot  VV  S  Kiev loo 

Do     pre! loo 

Northwestern  Kiev I0<i 

Do     prel 100 

outh  Side  Elevated. .100 

-treets  W  Stable  C  L.lOi 

Uo      pre! 10" 

Miscellaneous 
American  Can 10i 

Uo      prel lOu 

American    Kadiator__loi 

Uo      pret 100 

Amer  Shipbuilding 100 

Uo      pret 100 

Amer  lelep  &  Teleg 

.(ootb    Fisheries  com.... 

Voting  Trust  ctf 

Uo  pref 

Cal  &  Chic  Canal  &  U.100 
Chic  Brew's:  &  Malt'g 

Uo  pret 

Chic  Pneumatic   I'ool-lOO 
''liicago  Telephone  ..100 

Chic  Title  &  Trust 100 

Jommonw  th- Edison. 100 

Do     rU'hts 

Joru  Prod  Ee*  Co  com 

Uo        1.0         prel 

Diamond  Match 100 

Do    rights 

IPiujis  linclc 100 

'.lasonic  Tempie 

.TcOrutn-Hoivell   Co. .loo 

Do     pref 

vlilw  &  chic  Brewing 

Uo  prel 

National  Biscuit loo 

Uo      prel 100 

National  Carbon 100 

Uo      pret 100 

People's  Go.*  L&Coke  100 

Uo     rights 

Sears- Eoc  buck  com..  100 

Uo      pref 100 

Swift  &  Co 100 

the  Quaker  Oats  Co. .100 

Uo  rights 

Do      pret 100 

Unit  Box  Bd  &  P  Co. 100 

Uo    pret 100 

Western    stone loo 


Range  for  Year  1910 


Lowest 


139 

1'2 

4 
6038 
IU4 

8 

3 

2'f 
20 
OJ 
16 
51 
15 
53 
55  T- 

7 
40 


6*s 

621 2 
.40 

1  6 

72 
107 
13H4 

.11 

29 

ou 

46 

3 
25 '2 
110 
142 
108'; 

114 

13'2 

.'Jlj 

8212 

.03 
53 
43l2 
40 
93 


Oct  24 
J'ly  2s 
J'ly  .s 
Sep  .8 
Sep  13 
Mar  2  6 
Ntav.M 
J  ns.'j 
Aug  8 
Feb  17 
Jan  14 
Feb  7 
Apr  1 
May3l 
J'ly  5 
J'ly  ^s 
J'ly  .0 


J'ne  10 
J'ly  20 
Apr  .5 
J'ly  19 
Feb  7 
Aug  0 
J'ly  30 
J'ne  6 
Aug.  2 
J'ne  0 
Dec  17 
Feo  4 
Sep  'H 
J'ly  26 
Mavi7 

Aug  26 

J'ly  27 
Jan  _t. 
J'ly  9 
Apr  / 
Sep  :;o 
Dec  22 
J'ly  .t, 
Men  9 
Men  17 
J'ne  2s 


101 
118 

104 
112 
103 


Aug  3 
J'ly  ISi 
Feb  :4 
Feb  10 
J'ly  .0 


I4i     Feb    7 
116i2  Aug   8 

100  Dec  27 
165     J'ly  -7 

U     J  ne^2 

101  J'ly  16 
514  Apr^S 


15    J  ue3u 


Highest 


1S5 

312 
7'2 

iyy 

30 
16 
9's 

ei.i 

39 

773. 
25 
72 
23 
66 
72'2 
L438 
104 


135f 

82 
261 
135 

84'l 
112 
142'8 

42 

40l2 

/•J 

55 
1 
3 

47 
137 
163 
12U£ 

2234 

82 
127 
.21 

yl 

46 

67'2 
1023, 


11 


■<ange  Jor  Rreeious  Year 
(1909) 


Men  7 
Jan  ^0 
Jan  / 
Jan  o 
Jan 
Jan 
Jn 
Augl.  \ 
.  an  5 
Mch.c 
J'ne.i 
J'ne.. 
J  ne  -.4 
J'ne.  1 
J  nei^ 
Jaii  3 
Jan    o 


Jan  li 
Jan  4 
Dec    5 

Apr  -, 
Mayi 
Jan  1  1 
Men  9 
Dec  10 
Dec  19 
Jail  4 
Feb  7 
Feb  4 
Sep  -3 
Feb  , 
Jan  3 
MchK. 
Jan  11 
Jan  li 
Jan  b 
Feb  _s 

Dec  1. 

lMcll.1- 

Jan  7 
Dec  27 
Apr  20 


119     Dec  27 
125     J;ui 
145     Oct  31 
123     Nov    1 
115'j  Jan    3 


1863]  Nov  12 
1-2  Men  s 
ioy-'8Jan  8 
18ii  Feb  10 
y  May.o 
100  Jan  b 
1538  Jan    3 


2638  Dec  15 


Lotiesl 


180     Men 

H?  Oct 

S     Oct 

9/  's  Uec 

3 1     Dec 

I0U  Dec 

8     Dec 

3'4  Uec 

30     Dec 

78     Dec 

15's  Sep 

47     Jan 

17     Nov 

03     can 

60     0  an 

2914  Apr 

97     Feb 


7?s 

7134 
100 
126 

54i8 
101 
139 

10 

20 

48 

6U4 
1 
2i(. 

20 
127 
117 
107 


Jan 

Jan 

Jan 

Jau 

Apr 

Feb 

Aug 

M«v 

Oct 

J'ne 

.1  an 

Apr 

Apr 

Mch 

Jan 

Jan 

jau 


17's  Feb 

7014  Mch 

117     Jan 

38     Jan 
43     Jan 


20     Nov 

y?-^  Jau 
U8I4  Feb 

82     jau 

110     .lan 

102     Jan 

i2  Feb 

65  j  an 
101  Jan 
looi2  Jan 
119     Jan 


ysi2  Jan 

=8  Eeb 

334  Men 

15     Feb 


Highest 


190 

4 

16 

U'.lii 
4534 
30 
13l-> 
29 14 
52 
SU'2 

iyi2 

69 
25 
73 
lil 
64' 
103 


15ij 

86 
22514 
132 

81  if 
112 
145 

-lil 

35 

/5l2 

68 
1 
212 

42 
140 
152 
12U: 


Feb 
Jan 
Jan 
J'ly 

Jan 
i;m 
Jan 
Jau 
J'ly 
May 
Dec 
Uec 
May 
May 
May 
Uec 
Uec 


Nov 
J'no 
Oct 

J'iy 

Dec 

Sep 
Nov 
Dec 
Dec 
Dec 
Apr 
Apr 
No/ 
Dec 
Sep 
Oct 
J'ly 


2.0's  Aug 

8SI9  May 

1303j  Aug 

"ssiVdVc" 

47     Sep 


21 

119'4 

130 

108'- 

124 

119's 

1 
169'" 
1213j 
U4U 
162 


o'ne 
Sep 
Sep 
Dec 
Nov 
Aug 

M  c  u 
Dec 
Oct 
Aug 
Dec 


105     Dec 

i">s  Men 

y?  Jan 

25     Mch 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  ending  Dec.  30 


Amer  Strawb'u  1st  0--    lor 

Armour  &  Co  ms 193 

Aurora  Elgin&Chu  0.IJ41 
Cal   &  So  Chic  Hv  Co 

1st  M  os 192 . 

Cass  Av  &  K  G  (St  D  as   1 . 
Chic  Board  ot  Trade  4sl  92  ? 

Chicago  City  Kv  5s loi'- 

Chic  Consoi  Br  &  Mlt  6s... 
Chic  Consoi  Trac  4  ^s  1  93 
Chic  Auditoriu  11  1st5sl92.» 
Chic  Dock  Co  lit  4s_.  1 J2 
Ohio  Jc  RK  1st  M  g  os.  \\)4c 
Chlc  No  Shore  Elec  6s.  1  91 
Chic  Pue  fool  1st  5s.  a  192 1 

Chic  Ry  5s 192. 

Chic  Rys  4-5s  series  "A 
Chic  Kys  4-5s  series  "B 
Chic  Rys  4-5s  series  "C 

Chic  Rys  coll  6s 191 

Chic  Rys  Fund  6S..19U 

Chic  Rys  Tern  Ctfs  1st  a- 

Chic  R  1  &  F  RR  4s..200i 

Collat  trust  g  5s 1  wi 

Chic  Telephone  5s 192. 

Commonw-K'il>oi  5s.iy-i 
Chic  Edison  deb  6s   lol 

1st  g  5s July  102. 

Debenture  os 192 

Commonw  Elect  6skl94. 

Illinois  Tunnel  5* 192 

Kan  City  Ry  &  Ll?ht 

Co  os 191 

K nick" b'ker  Ice  1st  os  192 

Lake  St  El — 1st  5s 1J2- 

Income   5s lu. 

Metr  W  Side  E!  — 

1st    4s 10,1 

Extension  g  4s 193 

MolTtJ    &  Co.  4H i03.. 

North  West  El  1st  4s.  1 91 
No  VV  G-E  &  Cone  Co  5s  2 

Ogden  Gas  5s IJ-i 

Pearsons- Taft  5s 1/1 

4.40s 

4.60s  Series  E 

4.80s  Series  V 

Peo  Gas  L  &  C  1st  6s. 194. 

Refunding  g  os 194 

Chic  Gas  L&C  1st  5sl  93 
Consum  Gas  1st  5s.  103 
Mut'l  Fuel  Gas  Ist5sl94 
South  Side  Elev  4  Hs.  1 92  . 
Swift  &  Co  1st  g  5s... 191  ■ 
Union  El  (Loop)    5s..lU4 
Union  Pacific  conv  4s. 191 1 
United  Box  Board  col  6^  2t 

General  mtge  6s 

Western  Stone  Co  5s..  1 009 
Notr. — Accrupil      ntprp»t 


Inter - 

Price 

Week's 

B'ds 

Rangi 

!( 

Friday 

Range  or 

Sold 

for 

f.rioi 

Dec.  30 

Last  Sale 

No. 

Year  1910 

BU         Ask 

Low 

High 

Low       High 

1-   -  A 

9934 

Mch'lu 

9934     9>j3, 

)        U 

t  92i2  Sole 

922 

921 2 

6 

9034     94l2 

A  -  U 











f        A 

102 

J'ne'09 

1     -    J 

101  '4 

Oct'OO 

1    -  D 

_-.-_         _-__ 

100 

May'Oi 

!•'    -    A 

1  '2'4  Sale 

102 

IO2I4 

21 

10138  10314 

J    -    0 

_.-_    -.__ 

103 

Apr'04 



J     -  U 

___. 

50 

Apr'O:; 



f'  -  A 
A      (1 
■I  -  b 



9634 

Jaa'Oo 





9412 

Dec'00 

"""" 

A  -  O 

-__  -    __. 

87 

Feb'Ou 

_. 

1    -    J 

t    87       .... 

8< 

Dec'10 

8414     88 

.•   •  A 

t   9/>2    97U 

97I4 

97I4 

2 

96      1013g 

A  -  U 

t  91     Sale 

89«4 

91 

20 

8712     95l8 

J    -  D 

82"8  S.ue 

82^ 

8318 

22 

75       86 

r  -  A 

90^2 

Mca'10 



9012    91 

i-'  -  A 

t  99     100 

9984 

DecTO 

9714  10US 

•   -  A 

_  .  _  m        

9714 

SepTO 

97I4     98 

mm m 

10018 

Apr'OS 



100i8  10034 

.1  -  IN 

_  _  _  « 

6612 

Aug'Ob 



1  -    i 

6B12 

July'08 



1    -  L 

J102      102i4 

102 

DecTO 

-  -  -  - 

10033  103I4 

1-  b 

101     Kale 

10078 

101 

13 

100l8  102?8 

i   -  J 

___. 

10078 

Nov'10 

-  --  _ 

IOOI4  100"h 

A  •  O 

IOOI4 

OctTO 



100      10012 

1  -    b 

t0038 

Aug'09 

1  -    fc 

t 101 

10()12 

1001- 

2 

100      10234 

'    -  I) 



80 

Dec'Oa 



.  -  N 

95U 

OctTO 

9434     95Vi 

V  -  u 

X  97        OS's 

95 

DecTO 

__ 

9434     65 

1    -   J 

77 

Oct'lO 

_„ 

75        85 

feb 



16 

May'05 





•   -  A 

18U2     82 

81'2 

8U2 

1 

80        84 

i    -    j 

t  78        79 

78 

Nov'10 

76        80 

1    -   J 

90  2 

DecTO 



88        93I4 

1  -  ; 

t  y6i8  Sale 

961g 

96i.j 

5 

933.1     901.; 

J  ■  M 



99 

Apr' 10 

99        99 

i  •  i\ 

9258  Sale 

921  ■> 

9238 

6 

9212     96I4 

1    -  Li 

0SI2   

100 18 

Mch'Oo 



1  •   . 

95      

961 2 

MchTO 

9612     961" 

1  -  N 

96      

97 

FebTO 

97        97 

1  •  i\ 

97l2    

98' 2 

Men'lo 

9812     9Sl-> 

\  -  O 

121-Ti 

May'Oo 

.1  -   t 

IOU2  Sale 

lOUg 

DecTO 

1 

10034  103U 

)    •  J 

t   97 '4    

10312 

DecTo 

103      1041" 

1    -  1. 

101 

DecTO 

IOOI4  1021" 

.1  •  N 

t-...    IOU2 

1003.1 

OctTO 

li)l)34  ion- 

1    -  J 

t  9214     94 

9212 

92- 

1 

91 34     94 

1    -  J 

t TOO 

99I4 

9934 

1 

9934  100"8 

A  -  (J 

88 

Apr'lli 

88        88 

:1  -  N 

114 

Nov'OI 

61       

70 

AprTO 

__ 

70        70 

J     -    J 

5SI2    60 

61 1.1 

OctTO 

6H4     65 

A      0 



85'2 

JuIy'OS 

__.. 

■His' 

be  added  to 

all  ('liica?o  b 

ond 

prices. 

Chicago  Banks  and  Trust  Companies 


NAME 


Jaiumet    .\ational 

•  hicago  City 

Contl'tal  &  Comm  Nat 
Corn  Exchange  -\iatloua 

Drexel  State 

Drovers'  Dep  National. 

Englewoo.l  State 

hirst   National 

First  Nat  Englewood 

Koreman  Bros  If  k'g  Co. 
Kort  Uearborn  National 
Tibernian  B  k'g  Ass'n.. 

Caspar  State  Bank 

L,a  Salle  St  National  .. 
Live  Stock  Exch'ge  Nat 

vlonroe  National 

Nat  Bank  of  Republic. 

National  City 

National  Produce 

^orth  Avenue  State 

North  Side  State  Sav'gs 

North   West  State 

People's  Stk  ¥ds  State. 

Prairie  State 

liailway    Exchange 

Security 

South  Chicago  savings. 

^out.n  Side  State 

State  Bank  ot  Chicago.. 

Stock  Yards  Savings 

Union  Bank  of  '  'hicaao 
Washington  Park  Nat'i 

Wendell  State..  . 

central  Tru^t  Co  of  111.. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust.. 
Citizens  Trust  &  Savings 
Jolonia1  1'rust  &  Savtngs 
Cont  &  Coram  Tr  &  Sav. 
Drovers'  irust&  Savings 

Harwell  Trust  Co 

first  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  irust  &  Savings. 
Illinois  Trust  &  Savings 
Kenwood  Irust  &  Savgs 
Lake  View  lrust&Savgs 
vlercnants'  Loan&TrCc 
\lelropolltan  l'rust&Sav 

Michigan  Ave  T."  Co 

Northern  Trust  Co 

\orth- Western  Tr&Sav 
Pullman  Trust  &  Savgs 
Sheridan  Tr  &  Sav  Bank 

(Standard  Tr  &  Sav 

Stockmen's  trust  <5c  Sav 

Union    Trust  Co 

West'n  Trust  &  Saving;- 
West  Side  Tr&Sav  Bank 
vVoodlawn  Tr&Sav  Ban 


Outstand- 
ing 
Stock 
T 


jriOO.UOu 

500,  OOu 

.'0,000,000 

3.000,000 

200,000 

000,000 

200,000 

10.000.00U 

150,000 

1,000.000 


500,000 
1,600,000 

200,000 

1,000.000 

1,250,000 

300,00. 

2,000,000 

1.600,000 

250,000 

200,000 

50,000 

I  00. iHlu 

300,000 

■:>oo,oo.J 

LOO, 000 

300,000 

200.000 

200.000 

1,600,000 

250,000 

:  00,000 

100.00  j 

50,000 

2,000,000 

JioOO.OOO 

5,000,000 

50,00o 

1,00.000 

3.000,000 

200,000 

1,500,000 

2,500,00., 

200,000 

1,250,000 

5,000.000 

200, OOo 

200,000 

3,00    ,000 

750. OOo 

200.000 

1.500.00. 

200,000 

3X1,000 

200.000 

1,000,000 

200,000 

1  200.000 

1,250,000 

200,000 

200.000 


Surplus 

and 

Profits 

T 


846,47o 

245,21o 

9,764,961 

5.497,543 

30,767 

402,510 

40,ol6 

10.903.S94 

193,486 

552,446 

417,082 

981,665 

162,240 

258,830 

525,59/ 

66,795 

1,255,025 

405,878 

81  807 

70,952 

29,191 

22,228 

100,876 

86,405 

33,452 

19:, 357 

80,000 

10,430 

1,782,014 

200.19S 

37,006 

7,877 

10,044 

938,613 

112,944 

il, 543,802 

8,622 

459,366 

414,155 

123,963 

173, /28 

3,165,006 

19,621 

1,471,163 

8,609.829 

59,49., 

41,792 

6,012,401 

226,783 

3/50,000 

2,382,905 

6o,040 

233,906 

21,530 

200,075 

30,003 

1,161.140 

148,374 

119,050 

66.122 


Dividend  Recorl 


In 

loo9 


6 

10 

"l2" 

9 

10 

6 
12) 
10 
Prlv 

8 

8 

10 

Beg.  b 

10 

4 

8 

6 

3 

6 


G 

None 

6 

1H 
12 

8 

6 

See  V. 

None 

7 

6 

6 

4 

8  +  2 

"§" 

3 

16 

Inco.p 

914 

16  +  4 

6« 

5 
12 

6 
Beg.  b 

8 

6 

8 
Beg.  b 
comm 

5 
*8  +  2 

6 


6 


In 

iyio 


6 

10 
"ie" 

8 

10 

6 

12s 

10 

ate  Ba 

8 
8+2 

10  +  15 
us.  Ma 

10 
4 
8 
6 
4 

6H 
6 
4 
7 

a 

None 

TA 

'. 
12 

8 

6 
90,  p. 
None 

IVi 

6 

7H 

6 

8+2 

""s" 

6 
12 

orated 

11  +  5 
16+1 
7+154 

5>A 
12 

6 
us.  Oct 

8 

6 

8 

us.  J'ly 
enced 

5« 
8  1-2 

6 

6 

7X 


Per- 
iod 


An 
J -J 

Q-J 
Q-J 

'-I- 1 
Q-J 

Q-J 
J-M 
Q-M 
nk 

Q-J 
Q-J 
J-.i 
yTO 
Q-M 
Q-l- 
Q-J 
Q-J 
Q-J 

yo 

Q-J 

■■I- 1 

Q-M 

-J 
Q-J 
Q-J 
Q-J 
Q-M 
M  i\ 
159 
>-.:) 
Q-J 
Q-J 
Q-J 
A-O 
Q-J 

Q-J 
Q-J 

,)-M 
1908 
Q-l 

« 
Q  J 
Q-J 
Q-j 
Q-l 
29T 
Q-J 
J-0 

;.'  1 

12 '0 

bus. 

1^1 

Q-.M 

Q-l 
Q-M 
Q-J 


Ian 
Jan 
Jan 
Jan 


Tan 
Tan 
lan 
lan 


Last  Paid 


'11,6 
'11,5 

T1.2l2 
■11,  4 

Tl,  H; 
'11.  212 

Tl,  U2 

L)ec31T0,3u 
uec30T0,2l-> 


Jan 
Jan 
Jan 
Jan 
Jan 
.lan 
fan 


Jan    Tl,  2 
Jan    '11,28 
Jan    Tl,  5 

V.90,  p.1277 
Dec31T0,212 
Nov  TO,  1 
Oec31T0,2 
Jan    Tl,  U2 
Tl.  D2 
"11.  134 
Tl.  T2 
Tl,  114 
Dec31T0,2 
l)ec30T0,U9 
Tan    '08,  2 
Tl,  U2 
Tl,  2 
Tl,  U2 
T1.3 
Dec31T0,2 
Nov   TO.  3 


Dec31'0S,ll2 
Jan    Tl,  2 
Jan    T1,U2 
Dec31T0.2 
Oct  9T0.  3 
Jan    Tl.  2lj 

Jan" "ll"  2 

Jan    Tl.llg 
Dec31T0,4 
V.87.  p.1138 
Jan    '11,3 
Nov  19T0.  1 
Dc31T0,134« 
Oct    TO.  1>2 
Jan    '11,3 
Jan    Tl,  Vt 
0V91.P.1221 
Dec31T0,2 
Jan    Tl,  4 
Uec31T0.2 
9  V.S9,p.l4l 
Sept  6   1910 
July  TO.  3 
Dec31T0,2 
Jan    Tl,  Uj 
Ucc31T0.2 
Jan    T1.2 


*  Bid  and  asked  prices:  no  sales  were  mide  on  thb  day.  T  Nov.  10  (olose  of  business)  tor  national  banks  and  Nov.  11  (opening  of  business)  lor  State  Institutions. 
J  No  price  Friday:  latest  price  this  week,  a  Due  Dec.  31.  6  Duo  June,  k  Also  20%  la  stock,  n  Capital  and  surplus  to  ba  increased,  q  Dividends  are  paid  Q-J, 
With  eitra  payments  Q-F.     1  In  addition  tha  equivalent  o"  4%  more  cams  from  Flr3t  Trust  &  .Savlng3  Bank,     t  July  31  1910.     u  In  addition  the  equivalent  o(  1%  cam* 

irom  First  Trust  &  Savings  Bank.       0  Ai  extra  paymeat  ol  1%  %  was  made  Dec  14  1910.      w  See  V.  91.  p.  1551,  72,  17.      V  Sept,  2  1910.      t  An  extra  dividend  0! 
%  was  paid  Dec.  2,1  1910. 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Daily,  Weekly  and  Yearly 


SHARK  PRICES— NOT  I'F.R  CEX'J'UM  PRICKS 


Saturday 
Dec.  24 


Monday 
Dec.  2d 


< 

Q 

o 

M 
< 

O 

w 

s 

o 

w 
o 

n 

o 

H 


<! 
Q 

M 

o 

W 

CO 

<q 

S 

H 
a) 

3 

M 
o 


Tuesday 
Dec.  27 


*9934 

*102<2 

224 
123 

# 

*15 

*70 


1031.1 

103 

224 

12812 

21  . 

125' 

299 

1(3 

72 


*155'o 

*109 

* 

12  » 
*  1 1  7 1  •> 

*87 

211'2 
1712 

Sol2 
151 
*13S 


270 
129 


2iHo 

17- 

8512 

15U4 
141 


189 


1021.1 
16S58 
*91!2 
*1571o 
90-8 
10012 

45 

9858 
4I9 

14 
114io 
113 
14112 


189 

37 
108 
102I4 
1685g 

9212 
150 

9J78 
101 

4512 

98"g 
412 

141g 
115 
1131o 
14212 


9114    9134 


*51., 

145 
*7U 

285" 
152 

88 

94U 
2121; 

*4 
*109 
*10o 
138 
*95 
159 
*12 
IOOI4 

38 
*27 
192 

5434 
*28U 

7H8 
11678 

17l2 

91 

*Q12 

*38* 
6II4 
25lo 
1334 
*5'2 
*.50 
12 
6'g 
*18 
467g 
*550 

*1512 
+  .05 
66 
3'2 
1U2 


6 
145 

778 
285 
153 
88 
941  •> 
21212 
434 
112 
107 
138 

15"9_ 

13 
10034 

38 

28 
192i4 

55 

29U 

72l4 
1167g 

1712 

9  Us 


40 
623S 
2534 
1334 

0 
.55 
I2I4 

6I4 

1834 

4712 
560 

17 
.06 

6738 

312 
113g 


Wednesday 
Dec.  28 


MOO'g 
K102 

224 

128 

125 

29619 

*1S 

*70 


100  \<t 

103 

224 

12812 

215 

125 

296   i 

16 

72 


39 
*155l9 
*109 

129" 
*11712 

»21l" 

18 

85I4 
151 
141 


3J 
lTii] 

l"2"9" 


218 

18 

85U 
15Ug 
141 


189 


102 
1  ;-.  :|S 

9U2 
15712 

91 
100'2 

*45 
9834 

414 

*14 
H4I4 
113 
14U2 


1S9 

37 
109 
102 
I68I2 

9219 
157lo 

91 
101 

4534 

99 
4Sg 

15 
1141 
113 
14212 


90l2    9U4 


*9 

67g 
38 

65g 

2012 

*134 

1!  '.; 
*31'i4 

88 

*16'4 

673 

3 

33 

7 

*7l4 

'.40 


91  ■> 

67g 
38 

6% 
21 

2 
IU9 
32 
88 
1634 

6?s 

3 
3312 

714 

734 
,50 


193g 
*3i2 

*45 
I8I4 
*3l2 
1078 
27 
*63g 
*6 
'.50 

*37 

127 

♦in? 

70 

I8I4 

*114 

1138 

*1'8 

41 
o'o 

135g 
*51 
4^3 

34 1 9 

47 

*23g 

13 
*44'4 

*2 

*8'2 
118 


193g 
334 

46 
1812 
4 

1U8 

28lg 
6I2 
61  ■> 

.60 

39 
130 

12 

70*4 

I8I4 
134 

1138 

ik 

4119 

534 

14 

45g 
3434 
4714 

2'2 
13 
4434 

2'2 
9 
118 

178 


*5l2 
*145 

285 
I5II4 

87 

94 

21212 

4 

*109 

•1-108 

138 

*95 

15812 

12 
100 

36 
*27 
191 

55's 

28l2 

7034 
11612 

17 

9U4 

*612 

8 
38 
6034 
25l2 
1312 
*512 
s.50 
11'2 

6 
1734 
4734 
540 
16 
*.05 
6634 

3l2 
1112 


6 
14314 

8 

286 

152 

87?g 

941-) 

2121-. 

412 
112 
107 
138 

l"5"9" 

12 
100l4 

36 

28 
192 

55lg 

28l2 

713g 
1167g 

17 

9114 

712 

8'8 
39 
6134 
2534 
1334 

7 
.55 
12 

6 
18 
4734 
550 
16 
.06 
6634 

312 
1134 


Thursday 

Dec  23 


Friday 
Dec  30 


;1097s  101*3 

Last  Sale 

224      225 

I28I4  I28I4 

Last  Salt 

123      123 

La;' 

Last  Sale 

L-isl  Sale 
3812    39 

Last  Sale 
110     110 

Last  Sale 
12834  129 

Last  Sale 
*87l4     8! !  1 


*2U 

1712 

85 

151 

*140 


218 

171; 

85 
151 
141 


Last  Sale 
189      189 
L  1  ;t  Sale 
Last  S'tlc 
10214  1021.1 
16913  169W 
92l2    9212 
;157l2  160 
91        91 
101      101 

4534     4534 
99        99 
*41j       4»4 
14         14 
mi?  11412 

= 114 

1421»  143 
Last  Sale 
9134     91 34 
Last  Sa'e 
La;t  Sale 
Last  Sale 
*145i4  146 
*7l2       8 
2S5     285 
15134  153l4 
871.1     87^8 
9419    9434 
21212  21234 
4  4I4 

Last  Sale 
*105      106 
13819  13812 
Last  Sale 
15919  160 
*12        13 
100      10034 
*35       3534 
Last  Sale 
191     192 
55l2 
29 
715g 
116 
*17 
*91'2 


1017S     101"s 

10234    Dec' 10 

224>2     224 

129         129 

215       Deo' 10 

■tllSl2     119 


15 
72 
IOI4 

* 

158 

110' 
270 

129 
117 

8714 
1=211 

*18 
85 

151 


Dec' 10 
Dec' 10 
Oct' 10 

39 
Dec'10 

1101 
Dec'10 

130 

Dec'10 

87l4 

218 

1812 

85 

151 


210     June'lO 
*189 

35         Dec"  16 

102       Dec'10 

*101        102 

171        171 

*92'2      93 

157l2    160 

91  91 

IOU2    IOII9 


46 

99m 

4 

14 

11434 

113 

C14014 


46 

991  •> 
434 

1419 
115 
114 
141 


32ig     Dec' 10 
913.!       92 

319        Dec' 10 

2112     Dec'10 
Nov' 10 

*145        152 
*712 


286 
15U2 
8712 
9419 
*210 
4 
110 


286 

152 

8719 

95 

213 

4 

Dec'10 


557g 
29 
725g 
11634 

171; 


7lg       718 
734       8 

38  38 

6l7g  63 

25&g  26'4 

14  1412 


*9 

634 
37 

65g 

2012 

173 

IU9 

*3134 

88 

1634 

6'8 
*3 
32'2 

634 

7l2 
*  .40 


9l2 

634 
37 

7 
201 

178 
111 
32 
88 
17 

678 

319 

33l8 
634 

719 
.50 


191.1 
*3l2 
*45 
181S 

312 
11 
2878 
*6U 
*6 
*.50 
38 
U25 
11 
70 
I8I4 
*ll4 
llig 

1 
4012 

5"'s 
14 
50 

5 
3434 
47U 

23S 
13 
44'8 
*2 
*812 
115 

*ll9 


1914 

334 
46 
I8I9 

3'2 
11 
27I2 

61 

6'2 
.60 
38 
130 
11 
70 
I8I4 

134 

lUs 

US 

4012 

5:'s 
14lg 
51 

5 
343.| 
4714 

21 9 
13 
4418 

212 

912 
117 

178 


51 
.50 
I2I4 

61 
18 

48 


512 
.50 
12 
6I2 
18 
48 
540     540 
*15l2     1612 
Last  Sale 
67       67 

3%      358 
12        12lg 
.20       .20 
9  9 

634       634 
*37        40 
634       678 
2014    20'4 
*134       2 
1134     12 
Last  Sale 
88       88 
1634    I6.4 
634       634 
*3  312 

33        3412 
6<2       6\ 
7U       814 
Last  Sale 
Last  Sale 
*1938    19Sg 
3'2      3i9 
La  it  Sale 
1838    I8I2 
*3  31 9 

1078      11 
27'2     2938 
612       6I2 
Last  Sale 
Last  Sale 
37-1     3734 
1253.1  128 
*lll2     12 
70        70 
*1814     1812 
II9       11" 
III4      113g 
*1  Ug 

41'2     41U 
512       5S8 
14        14 
*50       5112 
4-5g 
3484    3;>i4 

47  47I4 
*2*4  2'2 
13'9  1312 
*4412  45 
Last  Sale 
Last  Sale 
*116  118 
*1'2       178 


10512     1051 
13812    1381 

96        Dec'10 
159       159l-> 
*12         13 
IOOI4    10034 
*35         3534 

271g      Dec'10 

191        191 

5534       57 


29 

7238 
11634 

1712 


714 

8'8 

*38l4 

6234 


29 

73I4 

11634 

18 


714 

9 
40 
63l4 


l2553       255g 
14l2       1412 


*121 
IU9 
70 
1858 
*U4 
1U2 
*1 

*4134 
534 
14 

♦50 
41 9 

Z35>s 

z46!8 
*2I4 
1319 

*4414 
212 


126 
1U2 
70 
185g 

I84 
1U2 

1]8 

"534 
141; 

52 

41; 
357 
461; 

2'1 

135g 

4434 

Dec'10 


9'2       Dec'10 
117       117 
178  17g 


Sales 
nf  Vie 
Week 
Shares 


147 
118 


STOCKS 

1SOSTON  STOCK 

EXCHANGE 


*5 
.50 

6 
.50 

"6I9 

~6~l9 

18l2 

1834 

48l2 

4812 

540 

540 

*1512 

161- 

.05       Dec'10 

67 

67 

3l2 

312 

12 

I2I4 

.20 

.20 

9'2 

91 9 

634 

634 

39 

39 

678 

7 

*20 

21 

*134 

178 

1134 

1134 

32        Dec'10 

"l634 

"lY" 

634 

678 

314 

3l.| 

34l2 

3514 

6I4 

61- 

778 

SI" 

.40       Dec'10 

.03      Nov' 10 

193g 

193g 

3l2 

319 

4612     Dec'10 

I8I4 

I8I9 

3i2 

319 

Sl034 

I034 

29 

291 9 

638 

638 

6           Dec'10 

.50       Dec'10 

*3734 



95 
14 


51 
"76 
"327 

"l6 

2 

41 

184 

565 

1 

"IE 


49 
460 

32 

2 

338 

104 

540 

496 
362 
224 
135 
189 
5,W6 

"l93 


10 
100 
189 
433 
1,569 
120 

48 
346 

'"« 

198 

"l97 

1 

175 

101 

"325 
908 
388 
8,821 
232 
63 
180 

195 

1,500 

35 

3.792 

455 

905 

110 

300 

710 

365 

1,020 

260 

17 

15 

"450 

415 

881 

350 

165 

1.405 

85 

1.435 

150 

15 

425 

"235 

275 

125 

30 

2,697 

1,082 

1,115 


135 
170 

l'lil 

205 

897 

3,853 

60 


100 

24 

45 

177 

50 

200 

475 

90 

175 

545 

5,223 

110 

122 

2,725 

884 

150 

998 

50 


60 
100 


Railroads 
'Vtch  Top  «;  Sant.i  D'c.  10U 
Do      pre! 100 

lioston  &  Albany 100 

Hoston  Elevated..   ..lou 

iionon  &  Lowell lOu 

Boston  &  Maine  .  _.10U 
lioston  &  Providence.  100 
Boston  .Suourban  El  Cos. 

Do      pref 

lioston  A  vVorc  Elec  Cos. 

Oo      pref . 

Ohio  Juno  Ry  &  US V.  100 

JJo      pref 100 

'Jonnecticut   River..    100 

Kltoiiburg-,  pref 100 

Ga  Ry  &  Electric 100 

Do      pref 100 

Maine  Central ~   "100 

Vlass  Electric  Cos  100 

Oo      pref ion 

-V  Y  N  H  &  HartfonillOO 
Northern  N  H  100 

Norwich  &  Wor  pretliou 

Old    Colony loo 

Rutland  pref..  "lOu 
.Seattle  Electric 100 

Oo      pref 100 

Union   Pacific.  100 

Do      pref 100 

Vermont  &  Mass..  100 
West  End  St 50 

Do      pref 50 

Miscellaneous 
Amer  Agricul  Ohe;n__100 

Do      pref 100 

Amer  Pneu  Service...   50 

Do      pret 50 

Amer  Sugar  Refln 100 

Oo      pref 100 

Amer  Telep  &  Teleg._100 
American  Woolen 100 

Oo      pref 100 

Atl  Gulf  &  W  l  SS"£,"100 

Do      pref 100 

Boston  Land 10 

Cumb  Telep  &  Teleg'lOO 
East  Boston  Land 
Edison  E'ec  Ilium.."  100 
General   Electric.        100 
vlassachusettsOasCos  100 

Oo      pref 100 

Mergenthaler  Lino  ..100 
Mexican  Telephone.,  lo 
N  E  Cotton  Yam 100 

Do      pref 100 

N  E  Telephone 100 

Pacific  Coast  Power..l0o 

Pullman  Co 100 

Reece    Button-Hole..   10 

Swift  &  Co .100 

forrington ._       25 

Do      pref 25 

United  Fruit ..100 

Un  Shoe  Mach  Corp..  25 

Oo      pref 25 

U  S  Steel  Corp 100 

Oo      pref 100 

West  Telep  &  Teleg.,100 

Do      pref 100 

Alining 

Adventure  Con ..  25 

Algomah  Mining 25 

Allouez 25 

Amalgamated  Cop"p"e"r"l00 
Am  Zinc  Lead  &  Sra._  25 
Arizona    Commercial.   25 

Atlantic 25 

Bonanza  Dev  Co  ...  lo 
Bos&CorbCop&SilMg  5 
Butte-Balaklava  Cop.   10 

Butte  Coalition 15 

Calumet  &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold. 1. 1  1 
Copper  Range  Con  Co  100 

Oaly-West .   20 

East  Butte  Cop  Min._   lo 

Elm  River 12 

Franklin 25 

Gtroux  Consolidated.  5 
Granby  Consolidated. 100 

Greene  Cananea 20 

tiancock  Consolidated  25 

Helvetia  Copper 25 

Indiana  Mining ...  25 

Island  Creek  Coal 1 

Do     pref 1 

Isle  Royale  Copper..  25 

Kerr  Lake 5 

Keweenaw  Copper 25 

Lake  Copper  Co 25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower    25 

Mexico  Cons  M  &  S-.   10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Nevada  Consolidated.  5 
New  Arcadian  Copper  25 

Ni pissing    Mines 5 

North  Butte 15 

North  Lake 25 

Ojibway  Mining 25 

Old    Colony 25 

Old  Dominion  Co 25 

Osceola 25 

Parrot  Silver    &  Cop.   10 

Oulncy 25 

Ray  Consol  Copper..  10 
Santa  Fe  Gold  &  Cop.  10 

Shannon 10 

South  Utah  M  &  S...     5 

Superior 25 

Superior*  Boston  Mln  10 
Superior&Pitta  Copp.   10 

Tamarack 25 

Trinity 25 

U  S  Smelt  Ref  &  Mln.  5t 

Do      pref 50 

Utah-Apex  Mining b 

Utah  Consolidated...     I 

Utah  Copper  Co lo 

Victoria 21. 

Winona 25 

Wolverine ._  25 

Wyandot '.' 


Range  Since  Jan.  1 


Lowest 


CII9 

9719 

218  " 

1 122 

-iij 

AU8I2 

285 

14 

70 
8 

35 
139 
109 
260 
124*4 
104 

85 
202 

HI4 

75 
149 
139 
210 
I8U4 

25 
103 

98-Ti 
I53I4 

8IJI4 
151 

83 

99 


J'ly  21 

Auj  2 
J'neio 
Aug  i 
JTy  ,-, 
Deo  30 
Oct  4 
J'ne  lo 
J'ly  .1 
Mob  -., 
Aug  .'9 
Sep  16 
Oct  3 
Oct  13 
Sep  21 
.la.i  4 
Apr  8 
Feb  1(1 
J'ly  26 
J'ly  1 
Apr  2h 
Dec  b 
Mavl 
Sep  14 
M--iy 
AuglS 
Aug   2 

JTy  20 
J'ly  26 

Oct  15 
Sep  28 
J'ly    0 


36    J'ly  n 

9«l2  Dec  22 
4      Dec    7 

1334  Deo  8 
111  Oct  3 
1113,  Oct    3 

12714  J'ly  26 

26  J'ly     7 
90>2  Dec     7 

/     Men  18 

16    May  10 

4i2  J'ly  28 

138'2  J'ly  28 

yig  Apr  1 4 

/z233  Jan.  2(j 
135     J'ly  -6 

76i4  Feb   s 

89     May  16 

212I2  Dec  27 

2ij  Jan    3 

107     Sep  22 

99I2  Aug  3 
12919  Aug  17 

93I4  NOV2j 
153     J'ne3u 

lli4Jau  15 
100    Jan  24 

28     Mch  30 

27  Jan  18 
105I2  Jan  15 

4634  J'ly  L 
2514  J'ly  9 
6138  J'ly  26 
ill  J'ly  26 
14  Feb  L 
81     Augia 


4 

734 
31 
5514 
1912 
1214 

5 
.50 
10 

412 
15>,s 
4434 
500 
1319 
.04  " 
58 

3I9 

6I4 
.05 

9 

6 
20 

638 
1434 

134 
10 
3034 
8414 
1319 
xS 

3 
281 9 

6I4 
4i-, 
.35 
.01 
17 
3U 
43 
17&8 

3I2 

1)34 

18 

6'4 

5 
.25 
29l2 
114 
11 
66 
I5I4 

U4 

834 

1 
36 

4% 

9 
451  •> 

4I9 
30  " 
4534 

2 

1212 

7i3934 

2 

5 
102 

114 


J'ly  13 
Dec  29 

J'ly  13 
J'ly  12 
J'ly  26 
May  4 
J'ne  3o 
Mch  ;■ 
May  4 
Nov  5 
J'ne 30 
J'ly  L 
J'ly  b 
J'ly  15 
J'ly  1 
Feb  17 
Sep  28 
JTy  13 
Oct  11 
Dec  19 
J  'ly  26 
J'ly  0 
Sep  2y 
Jiy  ly 
Oct  27 
J'ly  14J 
Dec  8 
Nov  7 
May  i 
Sep  1 
J'ly  7 
J'ly  15 
Dec  30 
Mch  8 
Oct  21 
Nov  15 
J'ly  18 
Dec   3 

J'ly  2b 

J'ly  £ 
J'ly  13 
Jau  17 
J'ne  jo 
Dec  9 
Sep  7 
Aug  : 
J'ne  15 
J'ly  27 
Dec2S 
J'ly  o 
J'ly  1 
NOV26 

JTy  0 
Dec  28 
J'ly  19 
Dec  2 
J'ly  5 
J'ne22 
Dec  9 
Dec  7 
J  ly  20 
Dec  13 
Dec  2 
J'no30 
Deo  1 
J'ly  13 
J'ly  1: 
J'ly  26 


lit  1'ies'. 


-  .I'x  Jan  3 
10414  Jan  7 
234     Jan  10 

13  -  1  Jan 
22(      Feb  24 
152     Feb    : 
3  0     Nov  :. 

lbig  Nov  18 
76  Apr  7 
li  12  Sep  3( 
•J       Jau    •• 

160     Dec    i 

Us     Jaa     . 

270     Mch  lb 

133  •>  Jan 

123  Oct  '7 
90      Oct  14 

218  Dec  21 
22k  Novlb 

l-34  Novli 
162ig  Mch  iJ 
141     Dec  19 
212      Mcti  . 
200    Jan    7 

4412  Nov  1 
116  jaa  5 
106  Mch  . 
2041;  Jan  3 
10338Jau  3 
168     Jan  17 

95l2  Alch  8 
109     Feb  10 

4912  Oct  20 

106     Sep  26 

87g  Feb  11 

24     Feb  1] 

12'/38  Mch    2 

124  Mch 
1437g  Nov  4 

391 9  Mch  19 

!04i4Mch2a 
Ui2Jan    7 

28  Jan     6 
8>2  Jan  11 

1521;  Alch  3 

HSgJan     3 

292'2  Nov  10 

160i9jan     U 

«138  Novlb 

U7      Mch  it 

-.6     No\-14 

634  May  10 

124     Jan     3 

115     Jan  11 

13834  Dec  14 

100    Jan    6 

200     Feb  li 

14  Oct  3 
10934  Jan  10 

37  Dec  12 
31     May  6 

200  Sep  10 
7134  Apr  18 
31  Jan  4 
9034  Jan    3 

1255«  Jan  b 
1j34  Sep  30 
94     Jan    3 

10  Feb  1 
1434  Sep  15 
58  F"eb  2i 
9034  Jan  3 
401;  Jan  3 
5034  Jan  3 
l2i4Jan  14 
.70  Mch  2; 
2414  Jan  13 
I8I4  May.5 
28i2  Jan    3 

103  Jan    3 

085  Jan    3 

38  Jan  3 
.16  Jan  10 
85  Jan    3 

9  5„Mch28 

14  NOV14 
212  Feb  18 

22l2Mch  9 
12i2jan  10 
Uli4Jan  o 
l'-sJan  3 
30  Jan  1^ 
5?g  Jan  4 
4434  Mch  i 
3334  Oct  29 
90  Nov26 
28l2Jan    J 

11  Jan  5 
634  Jan  14 

94>2Jan  22 
19    Jan  14 

1058  Oct  13 

l's  Jan  13 
5    Jan     7 

29  Jan  4 
8i2Jan  21 

75  Jan  22 
27i«  Jan  11 
105gJan  12 

12  May2i 
50  Jan  3 
2578  Mch  7 
1234Jan  14 

134Feb  1 
55  Jan  3 
166  Jan  3 
213.;  Jan  3 
92  Mch  s- 
2434  Mch   h 

L'34  Jaa    3 

15  Jan  3 
334  Jan  l'J 

0Si4  Jan  14 
18  Jan  li 
lOSgJan  lo 
78  Jan  £ 
1138  Jan  3 
55  Jaa  ;. 
53i « Jan    3 

0I4  Jan  3 
46  Jan  3 
GOI9  Jan    3 

534  Jan  14 

15     Jan  14 

150    Jau    o 

.'an  14 


Range  for  Prcidous  Year 
(1903) 


Louesl 


98 
10034 
225 
12414 
22.JI9 
I3212 
295 

I  13, 

b012 

10 

4«12 
143 
115 
267 
12S12 

/5 

79 
195 

ill, 

... 

1153 

14  6 

200 

190 

26 

yo'4 

»7'2 

rl7278 

931 2 
165 

88 
102 


Jan 

Jan 

Jan 

Jan 

Deo 

Jan 

Sep 

Jau 

Jan 

Mav 

Dec 

Jau 

Nov 

Jan 

Nov 

Jan 

•J  an 

Oct 

Jan 

Jaa 

Nov 

Feb 

Apr 

Dec 

Apr 

Mch 

Apr 

Feb 

Mch 

Jan 

Jan 

Oct 


3314  Jan 
K4     Jaa 

5&s  J  aa 

13     Jan 

^114     -Nov 

117     Nov 

"12514  Feb 

2719  Feb 

yji;  Jan 

4U  Apr 

1514  Apr 

334  Apr 

125     Jan 

7     Jan 

245     Jan 

150-ig  Feb 

59     Jan 

89     Jan 

20212  Mch 

2  "  Jau 

68     Apr 

93     Jan 

I2t>i4  Jan 

75  Feb 
168     Jan 

934  Jan 

100     Jau 

201 9  May 

2414  Jan 

12t,i2  Jan 

2:54     Mch 

28>2  Jan 

4134  Feb 

107    Feb 

6i8  Jan 

76  Mch 

478  Oct 


Highest 


i25'8 

106 

239  lj 

135 

235 

153 

301 

22 

771? 

1412 

<5I4 
162 
123 
275 
136 
lo:: 

88U 
19S«4 

hi 

I74?8 
149 
215 
200lS 

40 

I17*r 
107 
21834 

117'4 

175 
98i( 
112 


Oct 

J 'no 

Apr 

Dec 

Mch 

Nov 

Jan 

Feb 

Nov 

Mch 

Oct 

J'ne 

Jlv 

Mch 

Feb 

Dec 

Sep 

Jan 

Oct  ' 

Nov 

J'ne 

Aug 

Sep 
Jan 
J'ne 
Aug 
Aug 
A  Ug 
Aug 

Anr 
Apr 
Apr 


34 
65 
23 
30 

8 
.45 
IT'S 

8 
2138 
96U 
585 
29 
.10 
68'2 

712 

7»2 

1 
13 

73S 
90 

9 

8'4 

512 


Jau 
Feb 
Mch 
Feb 
J  ly 
Feb 
J'ly 
Sep 
Feb 
Mas 
Feb 
Feb 
J  ne 
Feb 
May 
Feb 
Oct 
Feb 
J'ne 
Feb 
Feb 
Sep 
Deo 


22is 

712 

21; 

16 
1034 

414 
.30 

31; 
1234 

684 

15712 

I6I2 

3I9 

97g 
47 

412 

534 
.40 

4714 
122 
19 

83 


Apr 
Apr 
Ma\ 

Jan 

J'iy 

Mch 
Apr 
Apr 
Feb 
Oct 
J  ly 
Feb 
Nov 
Oct 
Dec 
Mch 
Nov 
J  ne 
Feb 
Feb 
Dec 
Dec 


119  Nov 
13'2  Feb 


34  Jan 
13is  Nov 
127s  Apr 
62     J  ly 

9U  Dec 
39  Feb 
44     j  an 

4  Oct 
37]4  Feb 
3934  Feb 

3     Oct 

43..  Apr 
139     Mch 

2     Oct 


50ij  Aug 

105    J  ly 

9's  Feb 

221-  Nov 
136  Apr 
131  Apr 
145's  Sep 

40'g  Aug 

108    J'ne 

12i;  Sep 

-11;  Aug 

SI4  Oct 

147'2  Nov 

I3?g  J'ne 

260    Apr 

173     Aug 

83  i4  Dec 

97     Apr 

22014  Dec 

314  Oct 

125      Oct 

Oct 

Sep 

Oct 

Aug 

Sep 


US 
139 
108 
199 
12 


11412  Aug 

34  Dec 

35  Nov 
170     Dec 

71  Oct 
31i4  Sep 
9478  Oct 
131  Oct 
U  Deo 
96     Dec 

1012  May 


62 

U612 

40'9 

5134 

18 

.80 

24 

IU4 

335g 
119 
695 

4412 

.35 

8634 

12 

1658 

219 

19" 

12U 

110l2 

143g 

38 

712 


Oct 

Nov 

Dec 

Dec 

Jan 

May 

Dec 

Dec 

Nov 

Jan 

Aue 

Sep 

Jan 

Nov 

Mch 

Apr 

Jan 

Aug 

Nov 

Dec 

Nov 

Dec 

Aug 


33i4Fab 

938  Aug 

<734  Deo 

7414  Dec 

19i8  Deo 

1SU  May 

1     Deo 

6     Nov 

28is  Deo 

I3i4  Mch 

70ig  Jan 

30     Nov 

S3g  Deo 

13     Sep 

85U  Jan 

117g  Aug 

1419  Deo 

90    Deo 

59     Aug 

170     Deo 

36U  J'no 

99    Jan 


2?8  Jaa 
I77s  Jan 


67  Dee 
isi2  May 
1SH  J'ly 
90  Feft 
I7&s  Jan 
59    Sep 

54      Oot 

'v3,  Jan 
49»4  NOV 

66    Not 

6     DtW 

fl3i4  Deo 

158     Aug 

4    Jan 


iiad  ai  i^j.  ^(i-, 


Aew  stoJrt.      3  A.ss't  paid.    0  Ex-stDCic  aiv. 


•1  lix-ngtits.    a  Ex-div.  anil  rignts 


Dec.  31  1D10. 1 


Boston  Bond  Record 


1759 


BOSTON  STOCK  KXCH'GZ    §1 

Wkkk   knuinh    Dec  80         4-- 


Am  Agrloul  them  lsl5s..l92S  A-O 
Am  i  Bleu  it  lei  0OU  tr  43.1020  J  •  J 

Convertible  4s.     1986  M-S 

Am  Win  PauerlststSsg  1919  j.  j 
AmZmoLA-  8  deb  0->....  19  t.i  M-N 
Ariz  Com  Cop  1st  conv  lis  1920  J-D 
Alcis  I  on  &  H  i'  6  gen  g  18.. 1996  A-O 

Adjustment  g  is J'ly  1995  Nov 

Stamped  ... J'ly  1995  M-N 

50-year  conv  4s 1956  J-D 

10-year  conv  os 1917  J-D 

AU  uuli  Jc  \v  l  ss  Lines Ss. '69  j-j 
Boston  Elect  L  consol  6s. 1924  M-S 

Boston  ifc  lx>well  4s 1916  J  -J 

Boston  <*  Maine  4  4s 1944  J-J 

Boston  Terminal  1st  8*38.1947  F-Ai 
Bui'&Alo  Rivcons  6a  ..  .1918  J-J 

Butte*  Boston  1st  us 1917  A-O 

Butte  Elec*  Pow  Irtfos.  1951  J-D 
Cedar  Hap  eb  Mo  fv  1st  is. 1916  M-N 
Cent  Vermi  1st  g  4s..  May  1920  y-F 
O  B  <fe  <v  Iowa  Div  1st  6s. 1919  A-O 

lOWrt  DlV  1st  4s 1919  A-O 

Debenture  5s 1918  M-N 

Denver  Exten  4s 1922  F-A 

Nebraska  Kxleu  4s 1927  M-N 

Bcfc  SW  St  48 1921  M-S 

Illinois  Div  3  4a 19491  J- J 

Ohio  jo  Hy  &>  stk  Vus  6a.  1915  J-J 
Coll  trust  refunding  g  isl940  A-O 
Jh  ilU  &  St  P  Dub  D  6s..l92o'j-J 
Ch  M  <fc  til  i'  W:*  V  div  Hsl920  J  -J 
CblGit  No  Mien  lsi  gu  ds.  L93l  M-N 

Ohio  A  W  Midi  gen  5s 1921  J    D 

Joncord  &  Mont  cons  4s. .1920  J-D 
Jonn  &  Bass  K  1st  g  4s... 1948  A-O 
CndahyPack(The)lstg6sl9-4M-N 

Current  uiver  1st  &» 1920  a-o 

DetGr  Rap<fc  \V  1st  4s... 1946  A-O 
Dominion  Coal  1st  s  t  6s..  1940  M-N 

Fitcnburg  4s 1916  M-S 

4s 1927 M-S 

Fremt  Elk  &  Mo  V  1st  68..19331  A-O 

Unstamped  1st  6s 1933'A-O 

QtMorOU  &  u.ooll  tr  4s  19211  J- J 
Registered  4s 192l|Q-J 


hi  III 'I  •; 

Dec  3> 


Week's 
Ha  ii  ye  or 
Last  sale 


Range 

Since 
January    I ; 


Hi<*  i  s  v  i.ow 

102  4  sal*-     10^*4 
9o\  sale      DO",, 
105  >>,  10634  10434 

108 

90 

99;,4 
9ia4 

9l*4 


87 

91  "a 
91  Hi 


68*3 


99*4  100 


lo  1 
90*4 


cfale 


96       98 


95  4 
95*4 


87 

V8>4 

90*8 

900s 

102  4 

L08H 

68*3 

110 

100*4 

104  4 
112*3 
li>3 
100 

87  4 
11103 
I  98  4 
10l*4 

99  4 

99 

99 

87  34 
101 

9o  14 
li3-s 
126 

99  li 
101 

91 
112*4 
loo** 

99 

88 

96  4 
103*8 

96 
127*4 
140 


95V    9534 
954 


Jily  II 

102  4 

90  V 

Dec'10 

Sep  '10 
Dec' 10 

87 
Dec  10 
Nov'101 
Deo '10 
J'ly'lo 
Nov'  1 0 
Dec  MO 
fbii'04 
Mar' 09 
Oct  'OS 
Jan '03 
Feb'10' 
J'ne'01 

May'lO 

Dee'lo 
Oct  '07 
J'ne'10 
Mar' 10' 
Nov'10 
Mai'10' 
Oct  '09 
Dec'10 
lol  I 
Dec'lOl 
Deo  10 
F'eo'05 
Dec'10 
Deo'101 
Uec'07 
Jan '03 
Aug'09 
Arjr'10 
Dec'10 
J'ne'10 
Api  '05 
Anr'08 
Dec'10 
Ayr '05 
9V'« 
95*3 


.'V.J 

13 

-19 


Low 
UK) '4 
89 
99  4 
87=4 

I   " 

87 

98 

884 

90»« 
102  4 

lU8*g 


Hu/'i 
104V 

93  *4 

106 

87»4 
119     1 

94  i 
101«s 

9-1  '. 

'.U'\ 
102  4  1 
117  4 


.... 

I  63 

1 

73 

.... 

103 

103 

.... 

113  4 
j  85 

lV-i" 
88 

98  4 
1014 
99*8 
99 


984 

101*4 

LOO 

99  \ 


0(3^8 
100 

89 
113*8 


84'% 
lot^ 

99»4 
115  4 


l|    99 
100 


1004 
104 


99  99 
88  90 
96*a    98-4 


.j  127*4  127*4 


94*3    97  H 
944    96*a 


iSlKtN  (» 

boston  stuck  £xuh'uu 
Wekk  Kndin<)  Deo  30 


Illinois  Steel  deben  fls 1918 

la  Falls&Sioux  Cist  7s..  19J.7 
Kan  c  Clin  &  sur  1st  63. ..1925 
Kan  C  Ft  S  A  Sail  ext  os..  19  1 1 

Kan  C  Ft  Scott  <fe  M  6s 1928 

Kan  C  M  &  B  sen  4s 1934 

Assented  income  5s 1934 

Kan  C  A,  M  lty  *  Br  1st  5sl929 
.Maine  Cent  cons  1st  7a.. .1912 

Cons  1st  4s 1912 

Maro  Hough  &  Ont  1st  68.1925 

Mass  Gas  44s 1929 

Mich  Teleplst  5s 1917 

Minne  Uen  Klec  con  ^  5s  1929 

New  Kng  Cot  V'arn  5s 1929 

New  ISng  Teleph  os 1915 

ns 1916 

New  England  cons  g  6s...  1945 

i50Ston  Term  1st  4s 1939 

New  River  (The)  conv  5s.  1934 
N  V  N  H  <fc  H  con  deb  3  *asl956 

Conv  deb  6s  (ctts) 194S 

Old  Colony  gold  4s 1924 

Oreg  Ky  &  Nav  con  g4s..l946 

Oreg  Sh  Dine  1st  g  6s 1922 

Pore  Marquette  deb  g  6s..  1912 
Kepub  Valley  1st  s  1  6s. ..1919 
Rutland  1st  con  gen  4  Vs.  1941 

Rutland-Canadian  1st  481949 
Savannah  Elec  1st  cons  5s.  1952 

Seattle  Klec  1st  g  5s 1930 

Sliannon-Anz  1st  g  63 1919 

Terre  Haute  Klec  s  5s 1929 

Torrington  1st  g  5s 1918 

Union  Pac  RR  &  1  gr  g  4s.  19-. 7 

20-year  conv  4s 1927 

United  Fruit  gen  s  14  4s. 1923 
U  S  Coal  &  Oil  1st  s  i  6s..  193s 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  4s. ...1915 

Oold  4>as 1914 

Gold  deoenture48 19le 

Gold  4s 1917 

Western  Teleph  &  Tel  68.1932 
Wisconsin  Cent  1st  gen  4sl949 


1 ' 
Friday 
Dee  30 


i-i- nye  or    !§  Si 
Last  sa/i-    aa-°i 


ha  ■•(/e 

since 

January  1 


1  . 


A-O 
A-O 
A  O 
J-D 
M-N 
M-S 
M.  S 
A-O 
A-O 
A-O 
A-O 
J  .1 
J-J 
J-J 
F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
J.J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
M-N 
J-J 
MS 
J-J 
J-J 
J-J 
M-N 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 


Hiu  ASK   Low 

100*8  100*4   UlOh, 

117 

93*s 


116      Sale 
934 

89  4    90 


99        9d'- 


100      Sale 


10 

i33\Saf.r 


103 


103  4 

95        964 


97  4 


90*8  °alt 


)9'>4 

116 
93 

'.i.i 
102S 

113 'n 
101*4 

115 

9!>78 

97 
102  4 
100 
100  ?,, 
100  4 


JJiy/l 

100*4 

Apr '08 

Mai'lti 

Feb' 10 

;  ;  6 
Oct   10 

1  M    C  '  I  I) 

Nov'10 

Nov'06 
Sep  '00 
j'ne'08 
99  > 
Aug"  Id 
Aug'04 
loo', 
Dec'io 
sep  'os 


•Vo;  J. oil     liiyh 
61   99  4  101 


....     93*8    97 

... ;  oy*4  9934 

11  113      118 

...      .24    934 
....     90        92 
...   102      103 


9  7 
97 


100 

99*« 


2    I00*a  105 
..; ;  100 '8  lOO^ 


75 

10036 

I333s 
101 

98% 
114 

99 
103  »* 
107  4 
102 

70*4 

101*4 

97 
97 

100*, 
100»4 
104% 

97*8 
165 
104*8 

98*4 

101  *<4 

98  4 
98 
96s8 
94  »a 


Oct  '10 
Dec'10 
13  3=6 
Apr '09 
Sep  '09 
Dec'10 
Mar' 10 
Sep '10 
'05 
Mat '02 
DecTO 
Dec'10 
Nov'10 
Apr '07 
Mar'  1 0 
Dec'10 
Oct  ' !  0 

Deo'i 

Nov  10 
Dec'10 
J'ly'10 
J'ne'09 
Api'10 
Dec'10 
9634 
Jan 'lo 


75       79  *a 
9078102 
131      135 


lia'sllOSs 

98*2    99 
103*g  103*8 


70*4     /84 
103      104*4 
88     110 


100 '4  10034 
99 '8  101  *a 
104  7B  10988 
I  95*4  97  4 
145  168 
10l*a  105*a 
97       98*4 


98  4 
97 
94  4 
9438 


99*8 
99 
99 
94  3g 


Note— Buyer  pays  acorued  Interest  in  addition  to  the  purchase  prloe  for  all  Boston  Bonds.    "  No  prioe  Friday ;  latest  bid  and  asked.     H  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


-hare  Prices — Not  Per  Centum  Prices 


Saturday 
Dec  U4 


Monday 
Dec  26 


Tuesday 
D:e  J? 


Wednesday 
Dec  28 


Thursday 
Dec  29 


Sales 

0/    the 

Friday      !  Week 
Den  30      Shares 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Slocks  see  below) 


Lowest 


Kange  lor  I'revious 
Year (1909 ) 

Lowest    j   Highest 


Q 
ft 

W 

IH 
W 

> 

m 

ft 
o 

M 

D 

> 


*125 

1-^0 
♦42 


644    644 
* 9o    i 

120     120 

1=20      

-    44 
16', 


15'8        16 '8 


*64*3    65 

1    *89        90     I 

-U25      126 

19*4     194     *20        21     I 
42  4    42  4]    *42        43 
103s    16  4|      163s    16-V 


ISalliutore 

21  Con.  Oas  El.  D.  &,  Pow. 
1       Do     prel 

lONorthern  Centra^ 

200  Seaboard  (new) 

I00j        Do     2d  pref 


100    46     Mar21 
100    SO     Marl  I 

60  115      Jan 
100    i  s%  J'ly  20 
100    40     Oct  17 


42  4  42  4! 

42*4  42>4 

*11  s  11V 

4734  48  4 

33J4  3o3« 

79=8  7.1  "„ 


28J» 

93 

ft  ■'  \ 

04 

48  l4 

16*8 

18*8 

743ia 

8 '4 

4.34 

85  a4 


ZaJ4 
93 
89  'B 

01   '4 

40  4 

16*4 

18>* 
74  4 

8*4 

43 

85 '6 


42*8 

42=4 

■Hl»8 

47*4 

33  4 
7  9s8 
*8  4 
28a, 
93 
89  4 
64 
49  4 

16*8 

18-4 
74l18 
8=4 
43 
86 


4  2*8 

42-, 

H34 

48 
84*4 

80 

9  4 
29 
93 

90*8 

64*4 

60*8 
16*4 
18*4 
74  4 
8*4 

43 
86 


*17 

42 

42 

42 

4  2*4 

42  4 

42»a 

11  6h 

11'. 

*11°8 

48 

48  4 

48*3 

34 

34 

3334 

7o '« 

80 

79«b 

'>-. 

Si  4 

'84 

29 

20  •« 

29*s 

93*4 

93*4 

9334 

90=1. 

»03b 

2871*19 

64  "s 

M*18 

64  L4 

60*4 

5u»h 

603, 

16*8 

16*8 

16*« 

18*4 

1838 

18  4 

7lJ4 

75°  10 

753s 

8*4 

8''h 

a;83i8 

43 

43  =4 

43 

86  4 

86  ■'„ 

XS5  4 

20 

42 

42  4 

1134 

48  4 

34 

V  J  \ 

94 

29  4 

9334 

8a*, 

64»„ 

61*8 

16*4 

184 

Vb's 

85lfl 

43  4 

86:,4 

1,760;  United  Ry  &  Electric.   60 

Philadelphia 

American  Cement 50 

2  ibjAuiencan  Railways 00 

351  Cambria  Steel 50 

lileetric  Co  ot  America   10 

410IElec  Storage  Battery..  100 

1,~6    yen  Asphalt  tr  ctls loo!    19=* 

1,1 ,5|        Do     prel  Tr  ctts 100    6-1 

Keystone  Telephone...   50 

HaKe  superior  Corp 100 

being h  C  &  Nav  tr  ctts.   50 

Lehigh  Valley 50 

Pennsylvania  RR 50 

Philadelp'aCo(Pitl8U).  60 
Philadelphia  Eleetric||.  25 
Plula  Rapid  Transit ...   60 

Heading 50 

Tonopah  Mining    1 

U  uion  Traction 50 

United  Gas  lmpt 50 


l23H^lay  3 


6 1  4  Ueo   8 

90     J'ly  14 

132     Feo2S 

27*4  Jan    3 

47     Jan    81 
10  4  Dec  29 


1 


4,140 
■191 
9,032 
1,439 
4,434 
4,046 
1,9^0 
7,905 
1,976 

i.soy 
1,817 


17 
41  a, 
40*4 
11=4 
42 


I 

15  4 
86 

624 

61"l8 
42 

U8'8 
15 

65  4 
OS, 
33 
79 


Dec  22 
J'ly  -s.  1 
J'ly  20 
J'ly  29 
J'ne  10 
J'ly  -. 
J  iy  2  6 
J'ly  0 
J'neio 
J'ne3u 
J'ly -7 
J'ly  20 
J'ne3o 
Feu  3 
Apr  28 
J'ly  20 
J  an  2  - 
Oct  24 
J'ly  2u 


28 
60 

53  4 
12  4 
04=4 
■&±\ 
8  -1  '4 
13 

29's 
123 
il  I  '4 
li»J16 
t>3*4 
16  '4 

28  4 
86 

9*16 
5234 

95*8 


Jan  3 
Jau  6 
Jan  10 
Jan  u 

Mat  11 

1H-0  15 

Jan  10 
oan  10 
UecL9 
Jan  7 
Claris 
Alar  9 
Jan  8 
Mar  1  a 
Jan  3 
Feb  la 
May  13 
.■an  3 
Jan  10 


30      Mat     48     Deo 

76      Mar|    89      May 

100     Jau   1214  Oec 


1 1*4  Feb 

2234  Feb 

v>4  Feb 


25      Dec 

43 

44^  J'ly 

48 

32'8  '•-" 

40 

.ciO's  Jau 

12 

43     Jan 

00 

15  4  Jan 

33 

53      Jan 

84 

94  Jan 

16 

14»4  Jan 

33 

96     Jan 

125 

0 1        Feb 

113 

03  *s  Feb 

75 

40*3  t'eb 

oi 

11*4  Feb 

14 

.:    ■..  J  111 

36 

69  4  Feb 

86 

6^4  Jan 

7*a 

607s  Jau 

58 

84s8  -*l:*y 

LJo 

PHU.AUfcluPinA 


inactive  s>locli» 

Amat  Asbestos  Corp.  100 

Preferred 100 

American  Milling lo 

Arner   Pipe  Mlg 100 

BeU  Telephone  (Pa).  100 

Cambria  iron 00 

Central  Coal  &  coke.ioo 
ConsolTracot  NJ...100 
Easton  Con  Electric  0.50 

Ft  Wayne  &W  V 100 

Germantown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  01  N  A..10 
Inter  Sm  Pow  <fc  Ohem.50 
Keystone  Telephone  ..50 

Preferred 60 

KeystoneWatchOase.loo 
Leh  Vail  Trau  v  t  C..50 

Preferred  v  t  c 50 

Lit  Brothers 10 

Little  Schuylkill 50 

Mlnehul  <fc  Schuyl  H..50 
N  Haven  Iron  <fc  steel. 5 

Northern  Central 50 

North  Pennsylvania. .60 

Pennsyl  RR  receipts 

Pennsylvania  salt 60 

Pennsylvania  »ieel..l00 

Preterred 100 

Phila  Co  (Pitts)  prel. ..50 
Phil  German  &  Norris.50 

Phila  Traction 50 

Railways  General 10 

Snsquen  Iron  &  Steel. .5 
Tidewater  Steel 10 

Prcttrretl 10 

Union  Tr  ol  lnd 100 

United  N  J  RR  <fc  C..100 
Unit  Trao  Pitts  prel. .50 
Warwick  lron<&  steel. lo 

WelsbachCo loo 

West  Jersey  &  seaSh.50 

Westmoreland  Coal 50 

Wilkes  Gas  it  Eiec.100 


Hid 


444 


20 


6*4 

18  4 


125 


110 

"ii"i 
"83  4 


10 

39 


Ask 


Plim,AOM.PHlA 


Hid    I  Ask 


45  4 


20*4 

"9  4 
34 


6a4 

19 '4 


126 


42J4 


10*4 

41 


Boiuts 

J^i-ices  are  all  "  and 

interest.*' 

Alt  &h\  Kleo  1  4s'33.  F-A 

1  Am  Gas  &  Elec  5s'07.  F-A 

I  j  Amliyscouvos  1911. J-D 

AtlClly  1st  6s  g '19. M-N 

II  Berg&EBrwlst6s'21  J-J 
Betlne  Steel  os  1998.Q-F 
ChOCfe  Ale  1st  5s  1049  J-J 
Ch  Ok  <fc  ot  gen  5s '19  J-J 
CouTracolNJ  1st  5s. '33 
E&AlstM5sl920  M-N 
Elec  <fc  Peo  Tr  stk  tr  ctfs 
Eq  II  Oas-DlstgSs  1928 
Indianapolis  Ry  4s. 1933 
Interstate  is  1943  ..F-A 
Keystone  Tel  5s  1935.J-J 
Eomgn.Sav  44s  T4.y-J 

KUs  4s  g 1914.Q-F 

Gen  M  4  4s  g.l924.Q-F 
Leh  V  C  1st  6s  g  '33. .J-J 
Den  V  ext  4s  1st  1948.  J-D 

Consol  Os  1923 J-D 

Consol  44s  1923. ..J-D 

Annuity  6s J-H 

Gen  cons  4s  2003. M-N 
Deli  V  Trail  con  4s '35 J-D 
1st  series  B  5s  1935. M-S 
New  Cou  "jas  6s  1948  J  -D 
Newark  Pass  con  5s  1930 
N  V  Ph  &  No  1st  4s '39  J -J 
Income  4s  1939... M-N 
NoOhioTrac  conas'19.J-J 
Penn  Cons  6s  1919  ..  Var 
Peun  cfe  Md  Steel  con  6s. 
Pa  &  N  V  Can  5s  '39.  A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Trtr certs 4s  '43 
P  Co  lst<fc  col  tr  5s'49  M-s 
Cou<&  col  tr  5s  1951M-N 
Phil  tileo  gold  trust  ctts. 

Trust  certiis  4s 

Pi-K  gen  M  5  g  '20. A-O 
GenM4sgl920..A<fcO 


8278 
99 

ioo" 
116 

108 
102*4 

iof" 

87  4 
106 

"64  4 
80*4 

83 
i"l*8  4 

"  88" 
"00'" 



uo 

148*4 
97 '4 

149 









...... 



i)2  4 

101^4 

96 
102 

77a4 
107  4 

100*4 

93  4 
102 

96*4 
102*3 

73 

PHILADELPHIA 


Bid    !  Ask 


iiALTIAJ  . 


28*4  Dec 
48  Deo 
14  4  Deo 


Jan 

Ueo 

j\  Dec 

2  %  J'ly 
34  J'ly 
i*4  Deo 
1*3  Dec 

5  Apr 
3'sHay 

4  Deo 
Sep 

'•8  Sep 
1 76  Deo 
1  *s  Dec 

3  4  Apr 

6  '4  Sep 
3]9  Mar 
•J'aMay 
'->  4  Ueo 


Bid  I  Ask 


Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-JJ 

Ex  Imp  M.  4s  g  '47.  A-O 
Terminal  5s  g  1941.  Q-F 
P  W  &  B  col  tr  4s  '21.  J  -J 
Portland  By  1st  6s  1930. 
Roch  Rycfe  Ecoii5s'54J-J 
Spanish  Am  Ir  6s  '27  J-J 
Stan'dGas&E6s"25M-N 
U  Trac  lnd  geu  6sTy .  J  -J 
Un  Rys  Tr  ctls  4s'49J&J 
United  Kys  lnvlstcoiitx 

slos  1926 M-N 

U  Trac  Pit  gen  6s  '97  J-J 
Welsbaeh  s  1  5s  1930. J-D 
Wlks-B  UifcE  con5s'55J-J 
isAi.riiiiottt, 
Inactive  .Slocks 
Ala  Cons  Coahfc  lion. 100 

Pret loo 

Atlanta  it  Charlotte.. 100 
Allan  coast  L  (Conn)ioo 

Canton  Co 100 

Colts  Cot  Duck  Corp. ..50 

Preterred 50 

Georgia  Sou  it  Fla...l00 

1st  prel 100 

2d  pro! 100 

G-B-S  Brewing 100 

Bonds 

Ibices  are  all  "  and 

interest." 

Anacostia  ifc  Pot  5s 

AU  Coast  L(Ct)ctls  5s  J-D 

Ctls  ot  Lndebt  4s J-J 

5-20  yr4s  1925 J-J 

BaltCPasslst5s'll  jM-N 
Bait  Fundg  5s. 1916  M-N 

Exchange  3  4s  1930  J-J 
Bait  &  P  1st  6s  in  I'll  A-O 
BSP&C  lst44s  '53F-A 
Bait  Trac  1st  5s.. '29  M-N 

No  Bait  Div  5s  1942  J-D 
Cent'l  By  con5sl932  M-N 

Extifc  Imp  58.1932  M  S 
ChasCityHy  lsl5s'23J -J 


101     1014: 


99  4  100 


98*4 

99  4 

101*2  10134 

100--8 

76 



83*4 

83  4 

S7J4 

...... 

101 



230 

115 

121 

0'4 

7-4 

2z4 

23 

30 

35 

95 

97 

7o 

75 

1 

14 

100*4 

101 

103 

90 

100 

100*8 

104 

104*3 

92  4 

93  4 

loo 

1 

94*3 

9434 

1071* 

107-*4 

109  "4 

110 

106 

110 

106 

100 

ChasRyiiit  bil6s  J9M-S 
Chart  Cifc  A  2d  7s'10  A-O 
City  &.  Sub  1st 5s.. "22  J-D 
City  it  Subt.  Was)lst5s'48 
Coaldi  1  Ry  lst5s'20F-A 
Ool&tirnv  1st  6s.l916  J-J 
Consul  Gas  5s. .1939  J-D 

Ctls  indebt  4  4s J-J 

Cons  GE&P4  -*•;;."...! -J 
Fainfc  ClTr  i  st  us  '38.A-0 
Gait  Aiaisl  cou  os  -IjJ  J 
GaCari&N  lstosg  '29  J-J 
Gi  01  gia  P  1st  6a... '22  J-J 
Gaso  it  Fla  1st  5s  1945J  -J 
G-B-S  Brew  3-4s  L961M-S 
2d  income  5s  1951  -i-.N 
K  Ltiiv  Trac  1st  5s  '2SA-0 
LakeB  El  1st  gu6s'42M-S 
MaconRyit  ullst5s'53J-J 
Mempnis  St  1st  5s'45  J-J 
MelSl(  Wash)lsl5s'25  FA 
Ml  Vei  Cot  Duck.  1st  6s. 
N  pt  NdiO  P  lsi  5s'3B  M-N 
Noi'itPorTr  lst5.s'30J-D 
Nortoik  St  1st  os  '44. .J  -J 
Norm  cent  4  4s  1925  A-O 

Series  A  5s  1920 J-J 

Series  li  6s  1020 J-J 

Pitt  Un  Trac  5a  1997.  J -J 
*'olo  Val  1st  i  1 1941  ..J-J 
s  iv  b  laifeVt  es1  5s '34  A-O 
Seabit  Roau  as  1020. J.J 
South  Bound  1st  58. .A-O 
U  El  L*tP  1st  4  ^"M  M-N 
Unity  it  El  1st  4s '40  M-S 

Income  4s  1949 J-D 

Fuuding  5s  1936. ..J-D 

VaMid  20  sm  Os  '11. M-S 

3d  series  6s  1910. ..M-S 

4t.li  ser  3-4-6S  10J1.M-S 

5lh  series  5s  1920. M-S 

Va  (State)  3s  new  '32.J-J 

Fund  debt  2-3s  1991.J-J 

\\  est  N  C  con  6s  1914  J  -J 

w  esVaC&P  IstOg'll  J-J 

Wtl  &  Weld  63..1935.J-J 


94        96 


105 
102 
102 
105 
108 

"si*1, 

90 '4 
105 
105 
113 
107 

43 '4 
5 
102 
I024 

05 

97 
lo7 

1  -1  4 

95 

-2> 
lOO 
106 
110 
110 
102  4 
108 
UO 
106 

103 
1)2 

84*4 
6134 

8434 

loo's 
108 

104 
105 

88 

83 
105*4 

mo  =4 
110 


10534 

102*a 
102  4 
107 

I08*a 

"85" 

964 
1 05  4 
1054 
115 
109 

4334 
6 
104 
105 

96 

93 
110 

74»4 

"82  4 
io7*3 


110 
93 

85 

62 

85 

100  *a 


89 

89 

106*4 
100*a 
112 


•Bnl  and  asked;  no  sales  on  this  day.    HEx-rishts.    MUSpaid.    t  $12*4  paid.    +-$13>3paid.    }  $35  paid    aReoeipts.  b  S25  paid.  o$30  paid.   d$421a  paid. 
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Volume  of  Business  at  Stock  Exchanges 


[S4     .  ,J.i  ,  Ai    l.i   .  .i..»V    x°ORj£  jTOCIi  HXCHANGli 
l.VIl     .   A    :      vl.i'  A  I'D  YEARLY. 


TTe;>£  ending 
Dec.  30  1910. 


Saturday    

Monday   

Tuesday 

Wednesday    

Thursday 

Friday.- 

Total 


Slocks. 


Shares. 


273,578 
239,539 
291,879 
300,604 


Par  value. 


Railroad, 

&c. 

Bonds. 


HOLI  DAY 
HOLI  DAY 
S24.764.550,     S2.065.000 


21.656,400 
25,507,900 
25,625,100 


1.730.000 
3,103,500 
2,398.000 


1.105.6S0!    S97.613.950       89,296.500 


Slate 
Bonds. 


S143.000 
102.000 
311.000 
204.000 


$760,000 


U.S. 
Bonds. 


S500 
500 


$1,000 


Sales  at 
York  Slock 
Exchange. 


Stocks — No.  shares. . 
Par  value 

Bank  shares,  par 

Bonds. 
Government  bonds. - 

State   bonds 

RR.  and  raise,  bonds. 

Total  bonds. 

DAILY    TRANS 


Week  ending  Dec.  30. 


1910. 


1909. 


1,105,680        3,700,724 
S97.6L3.950  S349, 256.400 


52,000 

si.oooi 

fCO.000] 
293,500 


S42.S00 


S281.000 
23,887,500 


Jan.  1  to  Dec.  30. 


1910. 


165,061,924 

$14,721,499,225 

SI. 103. 100 

$331,700 

42,43.1,550 

590.  SI  9, 700 


1909. 


214,632,194 

$19,633,970,150 

S425.250 

S77 1,200 

37,115,700 

1,279.404,100 


SI  i. ■157.5001   S24.148.5001       S333.050.950l   S1.317. 291.000 


ACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 
EXCHANGES. 


Week 

0  1910. 


Saturday 

Monday 

Tuesday 

Wednesday. 

Thursday 

Friday   


Total    45,197 


Boston. 

Listed     Unlisted 

shares,     shares. 


8,673 
11,313 
12,987 

12,224 


7,642 
4,767 
6,740 
5,53'J 


Bond 
sales. 

HOLI 
HOLI 

$30,500 
22,200 
50,000 
29,500 


Philadelphia. 


Listed       Unlisted 
shares.       shares. 


6,840 

4,285 

10,161 

7.241 


24.688      S132.2001       61,313        28,527      $430,075 


Bond 
sales. 


$68,000 

66,000 

115,750 

ISO, 325 


Electric  Companies 
Chicago  Alison  Co — -z.ee  CI, 
Gr't  west  Pow  5s  1940.  .J-J 
e  Kings  Co  El  L  &  P  Co. 100 

Narragan  (Prov)  El  Co 50 

NY&QE1L&  Pow  Co.  100 

Preferred 100 

United  Electric  ot  N  J. ..100 

1st  g  4s  1949_ J-D 

Western  Power  coin 100 

Preferred 100 

Telegraph  and  Telephone 

e  Amer  i'eleg  <fc  Cable luu 

c  Central  &  So  Araer 100 

Comm'l  Un  Tel  (N  Y)...2o 
Empire  &  Bay  State  Tel.  100 

Franklin   100 

e  Gold  &  Stock  Teleg-- .100 

e  Northwestern  Teleg 50 

Pacltic  &  Atlantic -.25 

e  Pac  Telep  &  Teleg  pref  10U 
Southern  &  Atlantic 25 


Ferry  Companies 

B  &  N  M  1st  63  1911 J-J 

N  Y  &  E  H  Ferry  stk...l00 

1st  53  1922.. __M-N 

N  Y  &  Hob  5s  May  "46.J-D 

Hob  Fy  1st  53  194G..M--N 

N  Y  &  N  J  53  1946 J-J 

10th  &  23d  Sts  Ferry...  100 

1st  mtge  5.3   1919 J-D 

c  Union  Ferry  stock 100 

e  1st  5s  1920... M-N 


Outside  Securities 


Ail    bond   orices  are  now  "and   interest'    except   where   marked   "f. 


Street  Railways 

New  York  City 
Bleeck  St  &  Ful  Fy  stk_100 

1st  mtge  4s  1950 J-J 

B'v  &  7th  Ave  si k 100 

21  mtge  5s  1914 J-J 

Con   5s    194  i — See   Stock 
B'way  Surface  1st  53  gu  1924 

Cent'i  Crosstown  stock 100 

1st  mtge  6s  1922 M-N 

Cen  Pk  N  &  E  Ri v  stock .  100 
Ohristoph'l  &  10th  St  stk  100 
Col  &  9th  Ave  53— See  Stock 
Dry  Dock  E  B  &  B— 

1st  gold  5s  1932 J-D 

Scrip  5s  1914 F-A 

Eighth  .'.venue  stock 100 

Scrip   63    1914 r-A 

42d  &  Gr  St  F'y  stock..  100 
42d  St  M  &  St  N  Ave...  100 

1st  mtge  6s  1910 M-S 

2d  Income  63  1915 J-J 

Inter-Met — See  Stock  Excli 
Lex  Av  &  Pav  F  5s— See  Stk 
Metropol    St    Ry— See   Stk 

Ninth  Avenue  stock 100 

Seoond  Avenue  stock 100 

1st  M  5s  "09  ext  T0_. M-N 

Consol  53  1918- F-A 

«  Sixth  Avenue  stock 100 

Sou  Boulev  5s  1945 J-J 

So  Fer  1st  5s  19 19 A-O 

Third  Avenue  RR— See  Stk 

Tarry  W  P  &  M  5s  1928 

Y'kers  St  RR  5s  1946  A-O 

23th  &  29th  Sts  5s  '96..  A-O 

Twenty-third  St  stock..  100 

Union  Ry  1st  53  1912, ..F-A 

Westchester  1st  5s  '43  J-J 

Brooklyn. 
Atlan  Avenue  RR — 

Con  5s  g  1931 A-O 

B  B  &  W  E  5s  1933 A-O 

Brooklyn  City  Stock 10 

Con  hi— See  Stock  Exch 

Bklyn  Hgts  1st  53  1941  A-O 

Bklyn  Queens  Co  &  Sub— 

e  1st  g  53  '41  op  1910  .J-J 

e  1st  con  53  '41  op  '16  M-N 

Bklyn  Rap  Tran — See  Stock 

Coney  Isl  &  Bklyn 100 

1st  cons  g  4s  1948 J-J 

Con  g  43  1955 J-J 

Brk  C  &  N  5s  1939... J-J 
Kings  Co  El  4s— See  Stock 

Nassau  Elec  pref 100 

6a    1944 A-O 

1st  4s  1951— See  Stock 
N  W'b'g  &  Flat  1st  ex  4  Ms 
Stelnway  1st  6s  1922... J-J 

Other  Cities 
Buffalo  Street  Ry — 

1st  consol  53  1931 F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry 100 

Preferred 100 

Oolum  Ry  con  5s — See  Pni 

Orossfn  1st  5s  1933.. J-O 

«Conn  Ry  &  Ltg  com.. .100 

(Preferred   loo 

1st  &  ret  4  Ms— See  Stock 
Qrand  Rapids  Ry  pref..  100 

t  Loulsv  St  5s  1930 J-J 

Lynn  &  Bos  1st  53  192 4. J-D 
«  New  Orl  Rys  &  Lgt...l00 

«  Preferred . .  100 

Gen  M  g  4  Ms  1935— See  S 

Pub  Serv  Corp  of  N  J.. ,100 

Tr  ctfs  2%  to  6%  perpet 

North  Jersey  St  Hy..  100 

■     1st  4s  1948 M-N 

Cons  Tract  of  N  J 100 

1st  5s  1933 J-D 


Bid 

Ask 

8 

16 

58 

05 

120 

140 

98 

100 

Exc 

list 

102 

104 

90 

80 

8-> 

10 

15 

82 

92 

Exc 

list 

95 

100 

30 

40 

259 

;25 

95 

100 

250 

i25 

40  " 

60 

tnge 

list 

Exc 

list 

Exc 

list 

155 

ISO 

10 

10 

99 

56 

60 

110 

126 

00 

85 

88 

92 

Exc 

list 

50 

80 

76 

85 

fnlO 

20 

190 

215 

100'" 

102 

65 
100 

75 
102 

97 

167 

ange 

98 

98 

97 
Exc 
60 
78 
75 
95 
Exc 


103 

Exc 

87 

103 


105'; 
104 


ia   list 

~~i 

79 
Exc 

82 
1043.1 
104 

251* 

671 

tk  Ex 

112 

99 

60 

74 

72 
103 


102 
170 
list 
102 

100 

981; 
list 

75 

83 

80 
100 
list 


105 

list 

92 

105 


107 

105'; 

96 

102'; 

102 
75 

81 

list 
85 

$105 

106 
251' 
6  734 
list 

114 

100 

[75 

73 

104 


Street  Railways 

Pub  Serv  Corp  N  J  (Core)— 
New'k  Pas  Ry  5s  '30-. J-J 

Rapid  Tran  St  Ry 100 

1st  53  1921 A-O 

J  C  Hob  &  Paterson— 

4s  g   1941 M-N 

So  J  Gas  El  &Trac_._100 

Gu  g  5s  1953 M-S 

No  Hud  Co  Ry  6s  1914  J-J 

5s    1928... J-J 

Ext  5s  1924 M-N 

Pat  Ry  eon  6s  1931. .J-D 

2d  63  opt  1914 A-O 

So  Side  El  (Chio—  See  Ch 
Syracuse  R  T  5s  1946  ..M-S 
t'rent  P  &  H  5s  1943... J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred  100 

Gen  4s  1934— See  Stock 
Unit  Rys  San  Fran — See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

Gas  Securities 

New  York 

Cent  Un  Gas  5s  1927 J-J 

Con  Gas  (N  Y)— See  Stock 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948 J-J 

N  Y  &  E  R  Gas  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas..  100 

Nor  Un  1st  5s  1927 M-N 

e  Standard  Gas  com 100 

e  Prefe  red   100 

1st  5s  1930 M-N 

Other  Cities. 

Am  Gas  &  Elec  com 50 

Preferred 50 

Amer  Light  &  Tract 100 

Preferred 100 

Bay  State  Gas. 50 

Blugh'ton   (N  Y)   Gas  Wks 

1st  s  53  1938-.. A-O 

Brooklyn  Un  Gas — See  Stk 
Buffalo  City  Gas  stock-.  100 

1st  5s  1947— See  Stock 
Cities  Service  Co. 100 

Preferred 100 

Con  Gas  of  N  J  5s  1936  .J-J 
Consumers'  L  H  &  Pow — 

5s     1938 J-D 

Denver  Gas  &  Elec 100 

Gen  g  5s  1949  op M-N 

Elizabeth  Gas  Lt  Co 100 

Essax  &  Hudson  Gas...  100 

Gas  &  El  Bergen  Co 100 

e  Gr  Rap  1st  5s  1915  ...F-A 

Hudson  Co  Gas ..100 

Indiana  Lighting  Co 100 

4s  1958  op F-A 

Indianapolis  Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  1937..  A-O 
e  Laclede  Gas 100 

e  Preferred- 100 

Madison  Gas  6s  1926-.. A-O 

Newark  Gas  6s  1944 Q-J 

Newark  Consol  Gas 100 

eCon  g  5s  1948 J-D 

No  Hudson  L  H  &  Pow— 

53    1938..- ..A-O 

Pacific  Gas  &  E,  com...  100 

Preferred 100 

Pat  &  Pas  Gas  &  Elec.  .100 

eCon  g  5s  1949-.... M-S 
St  Joseph  Gas  5s  1937.. J-J 


Bid 


1001; 

Exc 

165 


100' 
101 

97 

35 

99 

60    I... 

99    I  ... 
102      106 


Ask 


10712 

1081? 

235 

245 

100 



7314 

7412 

128 

131 

97U 

9SI4 

101 

102 

95 

114 

99 

101 

cago 

list 

100i» 

102 

95 



884 

914 

35'r 

36 

Exc 

list 

Exc 

list 

32l2 

33«i 

86 

861* 

83'j 

8312 

101*4 

list 
175 


101*4 
104 
100 
50 
101 


*49U 
*41  " 
288 
103 

h 

95 

Exc 

3 

Exc 

62 

78 

90 

100 

190 

90 
300 
135 

77 

98 
132 

33 

64 

121" 

78 
f  88 
1051" 

80 
103 
126 

96 
103 

100 
67 

87 

88 

100 

90 


Short-Term  Notes 

Am  Cig  ser  A  4s  1911..M 
Ser  B  4s  Men  15  T2..M 
Bait  &  Ohio  4  Ms  1913.  J- 
Uethleh  Steel  6s  1914. _M- 
Chic  &  Alton  5s  1913..M 
Cin  Ham  &  D  43  19 13... J 
C  C  C  &  St  L  5s,  June  1911. 
Hudson  Companies — 

6s  Oct  15  1911 A- 

6s  Feb  1  1913 F- 

Interb  R  T  g  6s  1911.. M- 

K  C  Ry  &  Lt  6s  '12 M- 

Minn  &  St  L  g  53  1911— F- 
e  N  Y  C  Lines  Eq  5s  '11-': 

4  Ms  Jan  1911-1925 

N  Y  N  H  &  H  53  T1-T2 
St  L  &  S  F  4  Ms  '12  op.F- 

5s  Mch  1   1913 M 

South  Ry  g  5s  1913 F- 

Tldewater  6s,  1913,  guar.. 

Wabash  4  Ms  1913 Al- 

West  Telep  &  T  5s  T2.F- 

We3tingh'se  El  &  M  6s  19 

e5%  notes  Oct  1917. A- 


51 

421" 
293 
105 

100 

list 

5 

list 

65 

79 

94 


210 
93 


so 
101 
136 

35 

65 
25 

83 

9212 
10558 
102 
108 

"98 
104 


68 
89 
91 
101 
94 


Bid 
:aso 

S5 
125 

40 

70 

75 

76 

411; 

031' 


78 

1116 

105 

65 

40 
110 
110 

60 
ZJO 

90 


90 
20 
50 
1)71 
106 
96 
20 
65 
23 
94 


9978 
9i3j 
99*S 
9o7, 
981- 
975; 
IOOI4 

99*4 

98 
1001" 

98*4 

9978 
&4.60 

99/a 
10O'-' 

9818 

9U 

98 
IOU4 


Railroad 

Chic  Peor  *:  si  l, — 

Prior  lien  g  4  Ms  '30.M-S 
Con  mtge  g  5s  1930... J-J 
Income  5s,  July  1930 

Chicago  Subway 100 

Kan  &  Col  Pac  6s  1938. F-A 

Nat  Rys  of  Mexico — See  S 

Northern  Securities  Stubs.. 

Pitts  Be3S  &  L  E 50 

Preferred 50 

e  Railroad  Securities  Co — 
111  C  stk  tr  ctfs  ser  A. ..52 

Seaboard  Company — 

1st   preferred 100 

Com  &  2d  pref — See  Bal 

Seaboard  Air  Line — 

Coll  5s  ext  May  1911.M-S 

West  Pac  1st  5s  1933 ..M-S 


.4  s.'.- 
list 

87 
127 

91 

50 

80 

"77" 

42: 
64! 


84 
1 19b 


50 

lTs 

99 

100 


97 

28 

60 

10.) 

103 

3J~ 
75 
26 
47 


IOOI4 
99' 
993. 
9(3t 
9t)lg 
-  &S 

100 

10014 

9 

10034 
9914 

iom8 

1.35 
100 '4 

101 

U85s 

■.0 
9»io 

10158 


99?8 
100*;. 


/   85 

S  ... 
f ... 

434 
10/ 

t    Exr 
105 
*30 
*62l2 

90 

78 
t   Exc 

100 

92'4 


Industrial  and  Aliscel 
Adams  Exp  g  4s  1947. .J-D 

Ahmeek  Mining 25 

Alliance  Realty 100 

American  Book 100 

American  Brass 100 

American  Chicle  com 100 

Preferred 100 

Am  Graphophone  com. .100 

Preferred 100 

Amer    Hardware 100 

Am  Malting  6s  1914 J-D 

Amer  Press  Assoc'n lou 

Am  St  Found  new — See 

6s    1935 A-O 

Deb  43  1923 F-A 

American  Surety 50 

American  Thread  pref 5 

Am  Tobacco  Co  com 100 

Amer  Typef'ders  com 100 

Preferred 100 

Deb  g  63  1939 M-N 

Amer  Writing  Paper 100 

Preferred 100 

1st  s  I  g  5s  '19red  105. J-J 
Atl  Git  &  W  I  SS  Lines..  100 

Preferred 100 

Col  tr  g  5s  1959. J-J 

Barney  &  Smith  Car 100 

Preferred 100 

Bethl'm  Steel  Corp — See  S 
B1133  Company  com 50 

Preferred 50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk 100 

Preferred 100 

British  Col  Copper 5 

Butte  Coalition  Mining.  15 
Casein  Co  ot  Am  com 100 

Preferred 100 

Casualty  Co  of  Amer 100 

Celluloid  Co_ ..100 

Cent  Fireworks  com 100 

Preferred 100 

Central  Foundry ..100 

Preferred ...100 

Deb  6s '19  redatl05.M-N 

Chesebrough  Mfg  Co 100 

Chlno  Copper  Co 

City  Investing  Co 100 

Preferred 100 

eClaflin  (II  B)  com 100 

e  1st  preferred 100 

e  2d    preferred 100 

Col  &  Hock  Coal  &  1  pf.100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956 J-J 

Consol  Car  Heating 100 

Consol  Rubber  Tire 100 

Preferred 100 

Debenture  4s   1951.. A-O 


f  83'" 

♦170 

1171 

155 

1120 

218 

100 

5 

23 

122 

100 

95 

tk  Ex 

101 

68t 

230 

*4*4 
412 
40 
98 
97 

21- 
29U 
89 


lOO'j 

10034 

9j12 


list 

115 

35 

721; 

95 

80 

list 

1)018 
92' 


901< 
180 
1221 
160 
125 
224 
103 

10 

30 

1 02 
100 
list 
10U 
691 

"5'l4 
lid 

42 

101 

100 

31 

30 

90 


67 

85 
tk  Ex 
125 
123 
250 
113 
105 

*718 
*18 
234 

50 

125 

132 

1 

10 


31 

700 
*21'' 

58' 
101 
102 

93 

93 

"45" 
45 
45 
3 
22 
39 


08l2 

22 

95 
list 
127 
127 
25712 
122 
106 
714 

19 
312 

55 
128 

"5" 

20 


35 

213s 

62 
105 
106 

96 


4 


*718 
*0?8 
195 

85 
20 

4 

8 
5612 

103 
30 

foil 

46 

no 

93 
97 

3334 

90 
160 

01 

93 
3 

47 

50 
104 
110 
128 
100 
105 

101 
35 
85 
9U2 

XM 
244 
230 
135 

35 

85 

*1 

59 
103 


Bid 
ndustrial  and  Miscel 

e  Crucible  steel.. 100      12i^ 

e  Preferred 100      7" 

).ivls-f)aly  Copper  Co. ..10      *lh 
e  Diamond  Matci  Co...  100      93' 
duPont  (E  I)  de  Nem  Po  100     145 

e  Preferred... 100      82 

e  Gold   4  Ms    1930 J-D       82 

Electric  Boat 100        6l2 

Preferred ..100      25 

Empire   Steel.. .100       10 

Preferred 100       55 

e  General  Chemical 100      97" 

Preferred 100    101 

Gold  Hill  Copper 1 

Greene-Cananea 20 

Guggenheim   Explor'n..l00 
e  Hackensack  Water  Co — 
Ref  g4s  '52  op  1912  ..J-J 

Hall  Signal  Co  com 100 

Havana  Tobacco  Co 100 

Preferred 100 

1st  g  5s  June  1  1922  .J-D 
Hecker-Jones-Jewell  Milling 

1st  6s   1922 M-S 

Herrins-Hall-Mar  new..  100 
Hoboken  Land  <fe  Imp..  100 

1st  5s  Nov   1930 

Houston  Oil 100 

Preferred 100 

Hudson   Realty 100 

In^ersoll-Rand  com 100 

Preferred 100 

Intercontinental  Rubber  100 
Internat'i  Banking  Co..  100 

International  Nickel 100 

Preferred 100 

1st  g  5s  1932 A-O 

International  Sail .100 

1st  g  5s  1951 A-O 

International   Silver 100 

i'-eferred 100 

1st  6s   1948 J-D 

Internat  Smelt  &  Refg..l00 
Internat  Time  Record..  100 

Preferred 100 

Jones  &  Laughlin  Steel  Co 

1st  sf  g  5s  1939 M-N 

c  Lackawanna  Steel 100 

e  1st  con  5s  1950 M-S 

eDeb  5s  1915 Al-S 

Lanston  Monotype 100 

Lawyers'  Mtge  Co 100 

Leh  &  Wil!;es-B  Coal 50 

e  Lorillard  (P)  pref 100 

Madison  So  Garden 100 

2d  6s   1919 M-N 

Manhattan  Transit 20 

May  Uept  Stores 100 

Preferred 100 

Monongahela  R  Coal 50 

Preferred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

1  National  Surety 100 

e  N'evadaCons'dCopper.  Set 

Nev-UtahMin&Sm 10 

e  New  Central  Coal 20 

N  Y  Air  Brake  6s— Sec  Stoc 

N  Y  Biscuit  6s  1911 M-S 

e  New  York  Dock 100 

e  Preferred   100 

N  Y  Mtge  &  Security...  100 

N  Y  Transportation 20 

Niles-Bem-Pond  com 100 

Niplssing  Mines 5 

Ohio  Copper  Co 10 

c  Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh  Brewing 50 

Preferred 50 

Pittsburgh  Coal— See  Stock 

Pope  Mfg  Co  com 100 

Preferred 100 

Pratt  &  Whitney  pref.  .100 

Producers  OIL. 100 

Realty  Assoc  (Bklyn)...  100 

Royal  Bak  Powd  com 100 

Preferred 100 

Safety  Car  Heat  &  Lt--.100 

Seneca  Mining 25 

Singer  Mfg  Co.. .100 

South  Iron  &  S  com 100 

Preferred 10U 

Standard  Cordage 100 

1st  M  g  5s  '31  red A-O 

Adjust  M  5s  Apr  1  1931.  . 
Standard  Coupler  com..  100 

Preferred 100 

Standard  MilUng  Co 100 

Preferred 100 

1st  5s  1930 M-N 

Standard  Oil  of  N  J 100 

Swift  &  Co — See  Boston  Stk 

1st  5s.     See  Chicago  Stk 

Texas  Company — See  Stock 

e  Texas  &  Pacific  Coal..  100 

fltle  Ins  Co  of  N  Y 100 

Touopah  Min  (Nevada) 1 

Trenton  Potteries  com. .  100 

Preferred  new 100 

Trow  Directory 100 

Underwood  Typewriter.  100 

Preferred 100 

Union  Typewriter  com..  100 

1st   preferred 100 

2d  preferred 100 

United  Bk  Note  Corp...  50 

Preferred 50 

United  Cigar  Mfrs 100 

e  Preferred 100 

United  Copper 100 

Preferred 100 

U  S  Casualty. ..100 

U  S  Envelope  com 100 

Preferred 100 

O  S  Finishing 100 

Preferred 100 

1st  g  5s  1919- J-J 

Con  g  5s  1929 J-J 

U  S  Steel  Corporation — 
Col  tr  s  f  5s  1951  opt  Tl  . 
Col  tr  s  f  5s  '51  not  opt_- 

U  S  Tit  Gu  &  Indem 100 

c  Utah  Copper  Co — See  Stk 
Westchester  &  Bronx  Title 

&  Mtge  Guar- 100 

Westingh'se  Air  Brake..  50 
West  El  &  Mfg  53— See  Stk 
Worthingt'n  Pump  pref. 100 


Ask 

13 

75i2 

15, 

94 

150 

S4 

85 

12 

35 

15 

82 
102 

1041a 

t 

7 
^00 


lfl 


S6 
35 
6 
12 
5912 

105 
35 

103  " 

8 

4712 


34I4 
100 

93"" 

95 
6 

52 

80 
10S 
112 
135 
185 
110 

102 
42 

92" 

92'2 
248 
265 

145 
45 

"iU 

61 
104 


1131; 

19a" 

Stk  E 
*L316 

30 

Exc 
100 

~65~' 
200 
*41. 
95' 

'2101; 
*!•> 

H2 

48 

97 
*2278 

* 

Exc 

53 

74 

10212 
142 

180 
107 
123 

330 
3 
7 


'  16 

'     3 

100  " 

16 

50 

84 
618 
Exc 
Exc 
Exc 

95 
135 
734 
4 

45 

30 

60 

9J'l 

48 
104 
103 
*49 
*50 

6H- 
100 
4 

10 
215 

50 
110 

92 
105 
100 

95 

114 
114 

Exc 

160 

# 

Exc 
104 


11512 

IO6I2 
165 

x  list 

h 

60 

list 

35" 

6S 

210 
5'2 
98 
1034 

214 

50 
98 

"if" 

list 


104 

146 

116 

190 

108 

125 

60 

340 

6 

12 

U 
18 
4 
40 

18  ~ 

54 

87 
620 
list 

list 

list 

100 

140 

8 

8 

55 

62  " 

100l2 

51 
108 
107 

52 

52 

63 
103 
414 

20 


113 
97 
110 
105 
100 

11412 

II4I3 

92'2 

list 

169 
140 
list 
107 


*  Per  share. 


6  Basis,     s  Sells  on  Stock  Exchange,  but  not  very  active.  /  Flat  price,     n  Nominal,      s  Sale  price,     t  New  stock,    x  Ex-dlv.     i/Ex-rtjfht» 
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|nuestwmt  and  tlailtcrad  Jutellujeuce. 


rtAlLrtOAU     GnOSS     ^ARNIlnGS 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  lr>>n  which  regular  weekly  or  monthly  rcluma 
can  be  obtained  The  first  two  columns  of  figures  give  the  gross  earnings  tor  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  tor  the  period  from  July  1  to  and  including  such  latest  week  or  month  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  beg'n  with  July,  but  covers  soma  other 
period       The  returns  of  Ihz  electric  railways  are  brom/ht  to /ether  separately  on  a  subsequent  paje. 


no  ADS 


Ala  N  O  &T,xPac 
N  O  &  No,  East- 
Ala  &  Vicksburg 
VIcks  Shi  i 
AlaTenn  &  North. 
Atch  Topeka  &  S  Fc 
Atlanta  liirm  &  Atl 
Atlantic  Coast  Line 
0  Baltimore  oc  Ohio 
B  &  O  Ch  Tcr  RR 
Bangor  &  Aroostook 
Bellefonte  Central- 
Boston  &  Maine.. 
Brldgeton  &  Saco  R 
Bun*  Rocli  &-  Pittsb_ 

Buffalo  <!c  Susq 

Canadian  Northern. 

Canadian  Paciiic 

Central  of  Georgia.. 
Centra]  oi  Ni  .,  -U  , 

Central  Vermont 

Chattanooga  South . 
Ches  &  Ohio  Lincs. 

Chlcago  &  Alton 

Chic  hurl  <;;  Quincy 
p  Chic  Great  West. . 
Chic  Ind  &  Louisv . 
Chlc  Ind  <Ss  Southern 
Chic  Mil  &  St  Paul. 
Ch  Mil  <*  PugSd. 
Chic  &  North  West. 
Chic  St  P  M  &  Om. 
Cln  Ham  &  Dayton 
Clev  Cln  Chic  &  St  L 
Colorado  Midland.. 
Colorado  &  South.. 

Copper  Range 

Cornwall 

Cornwall  &  Leban.. 

Cuba  Railroad 

Delaware  &  Hudson 
Del  Lack  &  West.. 
Denv  &  Rio  Grande 
Denver  N  W  &  Pac. 
Det  Tol  &  Iront  Sy; 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range.. 
Dul  Sou  Sh  &  Atlan 
El  Paso  &  Sou  West 

Erie 

Fairchild  &  Nor  E. 

Fonda  Johns  &  Glov 

Georgia    Railroad.. 

Georgia  South  &  Fla 

Grand  Trunk  Syst.  . 

Grand  Trk  West. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 

Great  Northern  Syst 

Gull  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Internat  &  Grt  Nor. 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
KG  Mex  &  Orient.. 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisv  Hend  &  St  L 
s  Louisv  &  Nashv.. 
Macon  &  Birming'm 

Maine  Central 

Maryland  &  Penna. 
a  Mexican  Railway. 
a  Mexico  Nor  West. 
Michigan    Central 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  Ml 
Chicago  Division] 
Mississippi  Central. 
u  Mo  Kan  &  Texas. 
Mo  Pac  &  Iron  Mtl 
Central  Branch. J 
Nashv  Chatt  &St  L 
o  Nat  Rysof  Mex.f. 
Nevada-Cal-Oregon 

Nevada  Central 

N  O  Great  Northern 
N  O  Mobile  &  Chlo. 
N  Y  Ont  &  Western 


Lates.  Cross  Earnings. 


Week  or 

Mon'h. 


Vovember 
November 
mber 
November 
nber. 
3  i  wk  Dec 
October 

vove 

November. 
October  .. 
November. 
tober  .. 
October  .. 
,  Dec 
Septem  ber 
3d  -.vi;  Dec 
3d  wk  Dee 
3d  wk  Dec 
October  . 
October  _ 
3d  wk  Dec 
3d  wk  Dec 
.3d  wk  Sep 
Octo... 
3d  wk  Dec 
3d  wk  Dec 
—See  New 

October 

October  .. 
octooer  ._ 
October  .. 
November. 
— See  New 
October  .. 
3d  wk  Dec 
September 
October  .. 
Octouer  _, 
October  . 
octooer  . 
October  .. 
3d  wk  Dec 
4th  wk  Nov 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
October 
3d  wk  Dec 
November. 
November. 
November. 
November. 
November. 
— See  Soul 
3d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 

d  wk  Dec 
November. 
October  __ 
October  .. 
iVovember. 
3d  wk  Dee 
3d  wk  Dee 
3d  wk  Dec 
October  _ 
October  . 
3d  wk  Dec 

\ovember. 
October   .. 

October 

October  _. 
October  .. 
3d  wk  Dec 
November. 
October  .. 
November. 
1st  wk  Dec, 
October  . . 
— See  New 
3d  wk  Dec 
3d  wk  Dee 
3d  wk  Dec 

October  . . 
November . 

3d  wk  Dee 
October  . . 
3d  wk  Dee 
3d  wk  Dec 
November. 
October  . . 
Wk  Dec  17 
October   _ . 


Current 
Year. 


Previous 
Year. 


328,512 

161,503 

140        : 

11  ,651 

3, 883,tl  lib 

6  1,3  • 
2,557.255 

2„9.559 

8,566 

1.085,314 

4,456 

192.286 

202,422 

2.065,000 

2,418.345 

I'. 047 

598,543 

332,914 

:.:>  19,593 

280,027 

105,051 

York  Cen 

6,508.261 

1,319,91)0 

7,378,281 

1.662.073 

K'12.435 

York  Cen 

203,064 

320,051 

60,180 

11,906 

28,4  il 

190.692 

1  ,'.i  18,931 

3.218,296 

433,000 

18,668 

33,885 

40,973 

19.414 

922.872 

52,362 

638,591 

1,818,007 

2.269 

72,290 

306.134 

hern  Hall 

878.140 

127,845 

45.940 

28.391 

5.698.31:. 

179,553 

759,561' 

5,348,567 

179,000 

167,810 

86,308 

290,685 

951.102 

39.600 

3.271,262 

39,858 

Inc.  62 

113,838 

108,944 

1,140.585 

14,679 

823.574 

36,747 

152.000 

218,690 

York  Cen 

13,413 

109.847 

402,249 

77.541 
2,867,469 

993,000 

1.019,241 

1.260.968 

5.802 

7.900 

139,005 

41,928 

743,446 


296 
157 
133 

7 

• 

"ill 

2  .Hi 

7 

3,814 

3 

166 

236 

2  53 

257 

352, 

1 

279, 

.■$,363, 

235. 

103, 

tral. 

6,553, 

1,029, 

7,499, 

1,494, 

898, 

Ira:. 

243, 

814, 

69, 

14, 

39, 

156, 

1.836, 

3.261, 

383, 

15. 

28, 

37, 

19, 

1,280, 

54, 

633, 

4,976, 

2, 

66, 

286, 

way. 

845, 

100, 

40, 

36, 

6,:35, 

207, 

782, 

5,126, 

172, 

190, 

76, 

255, 

861, 

32, 

3,302, 

34, 

,744 

111, 

104, 

1,045, 

14, 

782 

33, 

161, 

122, 

tral. 

16, 

95, 

378, 

82, 
2.433, 

966. 

1.009, 

1,167, 

7, 

7, 

117, 

36, 

702. 


,052 
,753 
,861 

,529 
,(,,;. 
,776 
610 
,867 
,084 
,083 

,828 

,551 
,890 
,70C 
,000 
,200 
702 
353 
.05 
I 

375 
547 
,220 
,242 

305 
687 
670 
236 
534 

962 
93 

518 
020 
571 
698 
202 
250 
Dim; 
897 
971 
178 
150 
069 
788 
682 
993 
21  2 
191 
481 

465 

35 

660 

2 

465 

313 

298 

767 

000 

435 

883 

536 

897 

900 

220 

866 

457 
591 
805 
456 
135 
720 
000 
973 

117 
828 
574 

042 
439 

000 
213 
776 
150 
573 
864 
827 
628 


July  1  to  Latest  Date 


Current 
Year 


1,488 
766 
659 

1,344 

9,021 

SO, 134 

682 

995 

59 

16,215 

20 

4.719 

593 

7,68 

53,019 

6,332 

9,645, 

1,394, 


071 

926 

9  4  4 
!< 

2 1  ;> 

104 
84' 

543 
959 

...■  : 

i. 

853 
201 
368 

851 

. 

112 


16,004,127 
7,412,285 

32,759,270 
6,296,591 

3,052,911 

24,352,306 
4,795,113 

I 1,328 

5,987.850 
4,246,134 


8, 


758,162 

555,085 

197,688 

60,125 

131,681 

821,883 

7,212,81 

12,354,823 

12,260,995 

546,693 

996,131 

975,203 

565,489 

4,516,927 

1,651,859 

3,1109,652 

25,049,655 

10,285 

428,456 

1,348,343 

21,761,007 

2,692,377 

954,571 

800,899 

30,240,657 

655,570 

2,945,970 

26,112,196 

472,837 

4,037,232 

1,694,889 

1,182,009 

3,527.437 

955,971 

15,680,343 

173.594 

Jnc.260 

477,386 

426,611 

26.393,336 

65,863 

3,302,965 

199,832 

3,639,100 

774,446 

354,372 

2,652,239 

11,398.321 

307.977 
13,123,633 

26.106,363 
3.873,282 
30,225,720 
197,645 
34,344 
575,503 
828,363 
482,661 


no  ADS. 


1,421,844 

712,767 
613,646 


14,501 

8,334 

18,04  • 

514 

950 

28 

15,573 

10 

C63 
6,463 
17,234 
5,926 
9,182, 
1,370, 


. 

760 
508 
10 
726 
551 
145 
202 
181 

1 
083 

3o9 


14,918,531 
6,883,587 

30,896 
5,691,026 

2,897,009 

23,610,689 

27.238"  044 

5,261.453 

4,234,784 

867,475 

8,182.833 

209.997 

56,644 

153,312 

641,234 

6,704,037 

12,257,177 

11,680,288 

489,411 

793,725 

897,962 

569,978 

5,484,405 

1,632,162 

2,962,257 

23,871,535 

9,715 

387,857 

1,302,171 

21,626,156 

2,791,778 

938,420 

1,008,071 

31,078,621 

698,603 

2,774,562 

24,420.838 

4,240.296 

3.838,828 

1,675,395 

937,125 

3,018.670 

822,741 

15,214,924 

151.392 

.238 

427,821 

386,844 

24,603,599 

67,015 

3,252,151 

182,683 

3.361,000 

411,319 

415,899 

2,575,896 

12,140,958 

278,033 
11,858,586 

25.633,275 

3,790,626 

26,598.235 

256,691 

32,888 

430,656 

741,140 

3,134,981 


N  Y  N  H  &  Hartf.. 
e  N  Y  C  &  Hud  Rlv. 
.lake  Shore  &  M  [• 
n  Lake  E  &  \\  est 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North- 
Pius  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L_ 
Toledo  &  Ohio  C. 
Tot  all  lines  above 
N  Y  Susq  &  Weft.. 
Norfolk  Southern.  _ 
Norfolk  &  Western. 
Northern   Central. . 

Northern  Pacific 

Pacific  Coast  Co 

ennsyh  i  nia  Co 

U  Pcnu — E  of  P  &  E 
(I  West  of  P  &  E. 

Perc  Marquette 

Phlla  Bait  &  Wash. 
Pitts  Cin  Ch  &  St  L. 
Ralelgh  &  Southp't 
Reading-  Company 
Phila  &,  Reading- 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June  .. 

Rio  Grande  South  __ 

Rock  Island  Lines,. 

St  Jos  &  Grand  Isl . 

St  Louis  &  San  Fran 

Chic  &  East  111.. 

J  Evansv  &  Ter  H 

Total  of  all  lines  _ 

St  L  Rky  Mt  &  Pac. 

St  Louis  Southwest. 

San  Ped  L  A  &  S  L. 

Seaboard  Air  Line.] 

Atlanta  &  liirm.  , 

Florida  W  ShoreJ 

Southern  Indiana.. 

Southern  Pacific  Co 

Southern  Railway.  _ 

Mobile  &  Ohio... 

Cin  N  O  &  Tex  P. 

Ala  Great  South . 

Georgia  Sou&  Fla 

Texas  &  Paciiic 

Tidewater  &  West. 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.. 
Union  Pacific  Syst. 

Vandalia 

Virginia  &  Sou  West 

Wabash 

Western  Maryland. 
W  Jersey  &  Seash.. 
Wheeling  &  Lake  E 
Wrightsvllle  &  Tenn 
Yazoo  &  Miss  Vall. 


Lalssl  Cross  Earnings 


October  .. 
October  ._ 
October  _. 
October  _. 
October  .. 
October  .. 
M  ;  ober  .. 
i  ici  ober  .. 
October  .. 
October  ._ 
Octouer  .. 
October  ._ 
October  _. 
October  .. 
November. 
October  .. 
October  ._ 
October  .. 
November. 
October  . . 
October  .  _ 
October  .. 
October  .. 
.November. 
October  .. 
November. 
November. 

November. 
November. 
Nove  mber. 
October   ._ 

October 

2d  wk  Dec 
November. 
October  .. 
November. 
November. 
November. 
November. 
October  .. 
3d  wk  Dec 
October   __ 

3d  wk  Dec 

October  __ 
November. 
3d  wk  Dec 
3d  wk   Dee 
3d  wk  Dec 
3d  wk  Dec 
2d  wk 
3d  wk 
October 
3d  wk  Dec 
3d  wk  Dec- 
November. 
November. 
October   .. 
November. 
3d  wk  Dec 
October   . 
October  . 
October.. 
November 
November 


Curren. 

Year. 


Dec 
Dee 


Various  Fiscal  Years. 


Bellefonte  Central 

Delaware  &  Hudson 

a  Mexican  Railway 

a  Mexico  North  Western 

e  N  Y  Central  &  Hudson  River. 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Toledo  &  Ohio  Central 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Plttsb  &  Erie.. 

d  West  of  Plttsb  &  Erie 

Phlla  Baltimore  &  Washington. 
Plttsb  Cln  Chicago  &  St  Louis.  . 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore... 


5,571,071 

9,166,923 

4,389,1 
495,288 
52  7, (J  11 

2,706,510 

2,808,096 
34  2,741 
117,580 

1,634,951 
331,918 

1,08  1,51  i 

23984419 

306, 9j2 
248,034 
3,300,513 
1,180,907 
5,972,746 
804,850 
4,934,070 
14576084 

Inc.lZ 

1,396,486 
1,660,681 
2,805,751 

13,418 


4,148 

3,874 

8,023 

178 

95 

10 

6,192 

185 

033 

129 

225 

388 

194 

270, 

743, 


991 

049 
040 
319 
567 
297 
888 
079 
988 
359 
077 
425 
237 
633 
496 


440,593 

149,478 

12198,642 

1,233,91  I 

250,80 

179,747 

86,906 

46,443 

369,301 

6,643 

25,606 

84,833 

7,759 

3,566,643 

962,560 

126,626 

588,180 

651,866 

484,730 

771,581 

28,681 

1,174,382 


{>rev<    . 
)  eai 


5,417,411 
8,889,031 
1,301  .  i  .•; 
505,27 
324,80 
2,700,718 
2,585,51 
294,366 
119,0/1 
1,601  . 
32  i  . 
984,121 
38  1,832 
23017745 
307,80 
229,208 
3,0  15,354 
1,245,307 

758,929 
1,1  14, 
14773884 
1,400 
1,390,746 
1,504,481 
2,898, 
14,326 


4,000,S48 
3,532,035 

7,532,883 

169,694 

112,708 

10,097 

5,873,966 
172,227 

3,792,527 

1,072,516 
224,218 

5,088,265 
148,417 
220,211 
709,265 

405,763 

133,243 

12324,026 

1,169,061 

234,766 

173,732 

83,472 

51,022 

350,776 

6,J7fc 

22,726 

85,911 

7,712 

8,341,783 

919,442 

105,425 

546,967 

607,69/ 

437,630 

619,874 

29,982 

1.075.12./ 


Period. 


Jan 
■/an 
Jan 
Jan 
Jan 
Jan 
Jan 
Ian 


to    Nov    30 


3  1 
7 
31 
31 
31 
31 


Jan   1 

Jan    1 

Jan   1 

Jan   1 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 


1 
1 
1 
1 
1 
1 
1 

lan  1 
Jan  1 
i  an  1 
Dec  1 
Jan  1 
Jan   1 


to  Oct 

to  Deo 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct     31 

to  Oct     31 

to  Oct     31 

to  Oct     31 

to  Oct     31 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Occ 

to  Oct 

to  Nov    3o 

to  Oct     31 

to  Deo    21 

to  Oct     31 


31 
31 
31 
31 
31 
31 
31 
31 
31 


July  1  to  Laist  Date. 


current 
Year 


22,040,413 
35,971  ,0  .. 
17,586,2... 

2,011' 

1,106,5 
10,     11,98: 
10,858,460 

1,31  7,32- 
,■ ■  i 

6,305,25 
.    98,688 

3,876,97(3 

1,985 
.....  i  I  5,  i  03 

l,5.i. 
840,040 
12,591,374 

4,401,371 
11,4     ...... 

3,1  12,382 

2  0 , 2  0  2 ,  V  0  i 

56,599,707 

Inc.  2, 28 

7,1 12,861 

6,846,976 

i   .    ".        o>,4    :   -. 

65,501 


18,041 
12,553 

31,594 
728 
382 
288 

30,475 
644 

18,855 
5,407 


07 

470 
707 
106 
641 


,129 
,088 
,217 
,389 
,926 
,844 
548 
028 
,589 
659 
313 
507 
158 
424 
656 


9,680,217 


623 

59,571 

29,282 

5,239 

4,522 

2,149 

l,i.80 

8,217 

28 

628 

1,891 

35 

42,478 

3,758 

553 

15,007 

2,655 

2,967 

2,580 

135 

4,322 


,974 
,259 
,286 
377 
624 
080 
.80. 
,646 
,265 
,675 
,899 
,238 
,065 
,283 
,213 
,478 
,222 
,569 
588 
601 
,429 


Current 
Year. 


$78,008 

16,848,067 

7,756,400 

1,843,337 

82,841,864 

41,288,387 

4,573,643 

3,032.345 

24,608,403 

25,038,728 

2,809,083 

1,074.413 

14.588,878 

2,775,033 

9,326,499 

4,151,566 

216321842 

10.591,771 

137023656 

inc.  11,66 

15,929.387 

ii,661.16o 

938,743 

15.648.321 

5,567.521 


Previous 

Year. 


20,909 
34,064 

I  ,1 

1  ,909 

1,144 

.  .     I 

10,126 

1,128 

< 

6,053 

1.20.1 

3,538 

...  18 

-  ,',..'1.1 

862 

II  553 
4,360 

,681 

3.030 

.'..   il 

55,079 

4,200 

.  ,:.  ..i 

0,166 

L3.995 

63 


571 
.•I 
474 
892 
441 
284 
5  99 
349 
82  7 
791 
759 
274 
206 
576 
179 
940 
005 
877 
802 
650 
172 
207 

648 

170 
2  13 
861 


18,344,232 
12,392,035 

30,730,267 

651,228 

380,323 

232,880 

28,651,036 

615,807 

18,120,167 

4,972,105 

1,085,088 

24,178.270 

568.887 

5,511,565 

2,828,047 

8,037,327 

478,600 

38,635,947 

27,686,565 

4,944,966 

4,187,038 

1,881,738 

1,059,759 

7,677,098 

26,065 

559,500 

896,897 

32,834 

40,816,005 

3,310,456 

522.206 

14,223,916 

2,340,743 

2,643,069 

2,471,015 

140,498 

4,249,262 


1, 


Previous 
Year. 


$57,397 

16,001,404 

7,081,900 

1,020,068 

76,638,451 

37,038,582 

4,077,233 

2,571,125 

22.543,654 

22,634,621 

2,462,701 

875,457 

11,836,433 

2,573.816 

8.209,747 

3.177,743 

194739  563 

10,072.071 

125222056 

4,000 

14,631,387 

27,585,313 

878.212 

14,295,266 

5,041,621 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries- 


Cur'  nt  Year 


Id  week 
3d  week 
4th  week 
1st  week 
2d  week 
3d  week 
4  th  week 
1st  week 
fed  week 
Bd    week 


Oct 
Oct 
Oct 
Nov 
Nov 
Nov 
Nov 
Dec 
Dec 
Deo 


(42  roads) . 
(42  roads) . 
(46  roads). 
(41  roads). 
(43  roails) . 
(40  roads). 
(40  roads) . 
(41  roads) . 
(42  roads). 
(41  roads). 


$ 

14,838.200 
15,114,753 
20.827.936 
14,198,835 
14,555*983 
14.278,852 
17,439.211 
13,426.554 
13.408,331 
13,941,920 


Prev's  Year 


14,158,835 
14,512,278 
20,204,138 
13,836,545 
14,373,360 
13,578,646 
16,978,284 
12,065,276 
12,525,875 
12.947,796 


Inc.  or  Dec. 


S 

4-679, 
+  602 
+  623 
+  362 
+  182 
+  700 
+  460 
+  761 
+  882 
+  994 


365 
,475 
,798 
,290 
,623 
,206 
,927 
,278 
.474 
124 


% 

4.80 

4.15 

3.06 

2.61 

1.27 

5.16 

2.71 

6.08 

7.11 

7.68 

Monthly  Summaries. 


Current   Yd. 


Mileage  Curr.Yr.  Prev.Yr. 

February    ..236,852  231,652 

March 235,925  230.841 

April 237.569  232,463 

May 237,560  232,494 

June 238,108  232,051 

July 238.169  233,203 

August 238,493  239,404 

September_.240,678  237,809 

October 232,162  228,050 

November..  87.809  85,221 


$ 

202,258 
237.533 
225  225 
234^310 
237,036 
230,615 
25  4,005 
256,647 
256,585 
69.828 


490 
005 
596 
642 
159 
,776 
,972 
702 
392 
.448 


Previous  Yr. 


174 
204 
196 
201 
209 
217 
23  5 
246 
253 
68 


t 

159,723 
916,997 
595,911 
069.381 
270.887 
,803.354 
726,000 
,335,586 
922,867 
138,393 


Inc.  or  Dec. 


+  28 
+  32 
+  28 
+  33 
4-27 
+  12 
+  18 
+  10 
+  2 
+  1 


$ 

098.767 
616,008 
629,685 
241,261 
765.272 
812.422 
279,972 
,312,116 
,662,525 
.690.055 


% 


16.15 

15.92 

14.56 

16.58 

13.27 

5.00 

7.75 

4.10 

1.05 

2.4S 


a  Mexican  currency  d  Cover:  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  * 
N.  Y.  Ry.,  the  latter  of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission  r  Includes  Evansvllle  A 
Indiana  RR.  g  Includes  the  Cleveland  Lorain  &  Wheeling  Ry.  In  both  years,  n  laclulcs  the  Northern  Ohio  RR.  p  Includes  earnings  of  MuouCUy 
k  Ft  Dodge  and  Wise  Minn.  &  Paclnc.  s  Includes  Louisville  &  Atlantic  from  July  t  1909  and  the  Frankfort  &  Cincinnati  from  Nov.  1  1909.  lis* 
lludes  the  Mexican  International  from  Fuly  1910.     u  Includes  the  Texas  Central  In  1910. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third  week 
of  December.  The  table  covers  41  roads  and  shows  7.68% 
increase  in  the  aggregate  over  the  same  week  lasi  year. 


Third  Week  of  December. 


1910. 


Alabama  Great  Southern 

Atlanta  Birmingham  &  Atlantic 
Buflalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

Central  ot  Georgia 

Chattanooga  Southern 

Chesapeake  &  Ohio 

Chicago   &  Alton 

Chicago  Great  Western 

Chicago  Ind  &  Louisville 

Cine  New  Orleans  &  Texas  Pac. 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit   &  Mackinac 

Detroit  Toledo  &  Ronton 

Ann  Arbor 

Duluth  South  Shore  &  Atlantic. 
Grand  Trunk  of  Canada 1 

Grand  Trunk   Western 

Detroit  Gr  Hav  &  Milw... 

Canada    Atlantic 

International  &  Great  Northern 

Interoccanic  of  Mexico 

Iowa    Central 

Kansas  City  Mexico  &  Orient- _ 

Louisville  &  Nashville 

Mineral  Range 

Minneapolis  &  St  Louis 

Minn  St  Paul  &  SSM ) 

Chicago  Division J 

Missouri  Pacific 

Mobile  &  Ohio 

National  Railways  of  Mexico. . 

Nevada-California-Oregon 

St   Louis   Southwest 

Seaboard  Air  Line 

Southern  Railway 

Texas  &  Pacific 

Tole.lo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 


Total  (41  roads) 

Net  increase  (7.68%). 


S 

86 

04 

192 

285 

2,065 

288 

2 

598 

332 

280 

105 

179 

329 

433 

19 

33 

40 

52 


,906 
,357 
,286 
900 

IIIM) 

900 
047 
543 
914 
027 
051 
747 
051 
,900 
414 
885 
,973 
,362 


1909. 


Increase.   Decrease. 


878,140 


179,000 

167,810 

86,308 

39  600 

1,140,585 

13,413 

109,847 

402,249 

993,000 

250,805 

1,260,968 

5,802 

270,633 

440,593 

1,233,914 

369,361 

25,606 

84,833 

598,190 


13,941,920 


$ 

83, 

51, 

166, 

253, 

,873, 

257, 

2, 

599 

279, 

235, 

103, 

173, 

314, 

383, 

19, 

28, 

37, 

54, 


472 
630 
.V.l  I 
700 
000 
200 
055 
175 
375 
220 
242 
732 
935 
300 
159 
971 
178 
788 


3,4  34 
12,727 
25,736 
32,200 
192,000 
31,700 


845,465 


172,000 

190,435 

76,883 

32,900 

1,045,805 

16,117 

95,828 

378,574 

966,000 

234,760 

1,167,776 

7,150 

220,211 

405,763 

1,169,001 

350,776 

22,726 

85,911 

546,967 


12,947,796 


53,539 

44,807 

1,809 

6,015 

14,116 

50,600 

255 

4,914 

3,795 


32,675 


7,000 

9,425 

6,700 
94,780 


14,019 
23,675 

27,000 
16,039 
93,192 


50,422 
34,830 
64,853 
18,585 
2,880 


51,223 


1,024,945 
994,124 


8 
632 


2,426 


22,625 


2,704 


1.348 


1,078 


30,821 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 

Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Roads.                           Year.             Year.  Year.  Year. 

$                     $  $  $ 

Alabama  Tenn  &  North. Nov         11,659              7,246  5,615  3,959 

July  1  to  Nov  30 45,890           31,337  22,347  16,237 

Atch  Top  &  Santa  Fe.b.Nov  9,983,068     9,028,529  jS. 772, 170  ^3,618,274 

July  1  to  Nov  30 46,074,213   44,507,765  ;17. 271, 005  ,'16,953,259 

Buffalo  Roch  &  Pitts _b. Nov        783,016          770,664  282,419  304,826 

July  1  to  Nov  30 4,152,863      4,002,876  1,581,379  1,594,188 

Canadian  Northern Nov  1,565,400      1,517,500  558,900  547,400 

July  1  to  Nov  30 6,791,200      5,629,100  2,131,800  1,773,600 

Canadian  Pacific.a Nov  9,413,238     9,075,964  3,737,122  3,692,338 

July  1  to  Nov  30 47,082,:.68   41,710.754  19,330,174  10,954,454 

Central  of  Georgia.a Nov   1,190,543      1,117,427  (7384,398  d358,523 

July  1  to  Nov  30 5,486,494      5,174,319  dl, 558, 914  dl, 595, 580 

Chicago  Great  West_b..Nov   1,107,583      1,064,253  283,358  367,166 

July  1  to  Nov  31 5,538,563      5,038,717  1,566,547  1,551,695 

Colorado  &  Southern.b.Nov   1,569,474      1,570,545  626,816  651,104 

July  1   to  Nov  30 7,565,908      7,235,937  2,747,266  2,831,857 

Detroit  &  Mackinac_a..Nov         90,285           88.776  23,557  16,926 

July  1  to  Nov  30 508,698           514,071  151,378  139,627 

Erie_a Nov  4,818,007     4,976,993  1,346,290  1,677,879 

July  1  to  Nov  30 25,049.655   25,871,535  7,309,459  7,148,093 

Fairchild  &Northeast.b.Nov            2,269              2,212  1,019  1,054 

July  1  to  Nov  30 10,285              9,715  def8,0S3  def4,146 

Fonda,  Johns  &  Glov.a.Nov         72,290           66,191  34,696  32,880 

July  1   to  Nov  30 428,456          387,857  238,323  214,739 

Georgia  RR_b Nov       306,134         286.481  96.526  92,770 

July  1  to  Nov  30 1,348,343      1,302,171  339,718  367,881 

0  Interoccanic  of  Mexico. Nov       696,196         646,669  231,405  189,073 

Jan   1   to   Nov   30 3,556,392      3,315,688  1,292,964  1,043,110 

Iowa  Central  .a Nov       311,695         308,350  7)73,690  7(86,027 

July  1  to  Nov  30 1,500,181      1.476,450  71321,465  7(373,382 

Louisiana  &  Arkansas. a.Oct       113,838         111,456  32,251  41,968 

July   1   to  Oct  31 477,386          427,820  161,506  150,010 

Minneap  &  St  Louis.a.-Nov       439,635          492,127  7t99,498  A.-159.188 

July  1  to  Nov  30 2,365,078      2.318,737  fc702,243  7v817,893 

g  Nat  Rys  of  Mexic  > Nov   5,247,962      4,040.835  2,205,967  1,870,881 

July  1  to  Nov  30 26,573,301    23,149,807  11,012,685  8,788,819 

Nevada-Cal-Oregon.b  ..Nov         27,907           37,405  7,224  18,301 

July  1  to  Nov  30 179,619          233,460  79,429  135,203 

N  Y  Susq  &  West. a Nov       306,952          307,807  101,816  90,269 

July  1  to  Nov  30 1,553,088      1,436,179  457,497  384.418 

Northern  Pacific.b Nov   5,972,746      6,690,435  2,780,273  2,889,354 

July  1  to  Nov  30 31,464,703   35,681,802  13,483.506  16,285,530 

Raleigh  &  Southport.b-Nov         13,419            14,326  4,643  '           6,668 

July  1  to  Nov  30 65.567            63,861  21,107  25,489 

Reading  Company — 

Phila  &  Reading.b--. Nov  4,148,991      4,000  848  1,466,328  1,573,592 

July  1  to  Nov  30 19,041,129    18,344,232  0,693,423  7,129,910 

Coal  &  Iron  Co.b Nov   3,874.049      3,532,035  279,995  247,376 

July  1  to  Nov  30 12,553,088    12,392,035  dcl"73,808  272,355 

Total  both  COS. b Nov   8,023,010      7,532.883  1,746,323  1,820,968 

July  1  to  Nov  30 31,594,217   30,736,267  6,619,615  7,402,265 

Reading    Company... Nov    151,024  150,985 

July  1  to  Nov  30 732,856  739,390 

Total  all  cos Nov    .. 1,897,347  1,971.953 

July  1   to  Nov  30 7,352,471  8,141,655 

Rio  Grande  Junction Oct         95,567         112,708  r?28,670  M33.812 

Dec   1    to   Oct   31 938,743          878,212  7(281,623  7(263,464 

Rock  Island  Lines. b Nov  6,192,888     5,873,966  2,133,778  1,725,464 

July  1   to  Nov  30 30,475,548    29,651,030  9,231,668  10,077,074 

St  Louis  &  San  Fran.b.-Nov  4,033,988     3,792',527  1,174,318  989,028 

July  1   to  Nov  30 18,855,534    18,120,167  6,001,334  5,419.684 

Chicago   Eastern  111. b  Nov    1.129,359      1,072,516  321,124  363,495 

July  1  to  Nov  30 5,407,659     4,972,105  1,715,833  1,806,428 

Evansviilc  &  Ter  H  b  Nov       225,077          224,219  77,561  91.925 

July  1  to  Nov  30 1,207,313      1,085,998  466,208  469,855 

Total  all  Iincs.b Nov  5,388,425     5,089,203  1,573.004  1,444,450 

July  1  to  Nov  30 25.470,507   24,178,270  8,183,370  7,695,967 


Gross  Earnings Net  Earnings 

Current        Previous         Current        Previous 
Roads.  Year.  Year.  Year.  Year. 

s  s  &  s 

Southern  Pacific.a Nov  12  ,198,642  12,324,026  4,465,140  4,971,032 

July  1  to  Nov  30 59,571,259  58,635,947  21,749,055  23,400.221 

Southern  Railway. b Nov   5,351,622  5,089,245  1,882,649  1,778,888 

July  1   to  Nov  30 25,666,135  24,255,806  8,642,651  8,368,617 

Alabama  Great  Sou. b  Nov       382,239  368,682  108,336  121,237 

July  1   to  Nov  30 1,889,125  1,653,682  574,455  481,520 

Cin  N  O  &  T  Pac.b-.-Nov       808,306  797,745  256,567  310,478 

July  1  to  Nov  30 4,001,133  3,684,756  1,610,280  1,357,954 

Georgia  Sou   &  Fla.b.Nov       209,587  220,719  54,360  62,442 

July  1  to  Nov  30 998,841  957,715  248,633  257.725 

Tombigbce  Valley Nov           7,759  7,712  2,736  2,716 

July  1  to  Nov  30 35,238  32,835  12,790  10,962 

Union  Pacific.a Nov   8,566,043  8,341,783  4,004,211  4,204,140 

July  1   to  Nov  30 42,478,005  40,816,005  19,052,076  21,200,937 

Virginia  &  Southw-b... Nov       126,626  105,425  39,631  36,103 

July  1  to  Nov  31 553,213  522,206  189,990  179,047 

Western     Maryland  .a...  Oct       651.866  607,697  r221,737  r221,078 

July   1    to   Oct   31 2,655,222  2,340,743  r996,769  r882,433 

Wichita  Falls  &  N  W.b.Oct       124,623  66,088  84.201  50.393 

July   1    to   Oct  31 308,841  175,912  192,573  122,325 

Wrightsv    &  Tennille.b.Nov     229,691  229,982  10.317  11.495 

July  1  to  Nov  30 2135,601  2140,498  53,947  59,600 

INDUSTRIAL  COMPANIES 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Companies.  Year.  Year.  Year.  Year. 

$  $  $  $ 

Amer   Express   Co.b Sep   1,980,486     1,663,885         395,136         357,805 

July  1   to  Sep  30 5,399,592      4,592,066  790,635  748,371 

Cumberland  Tel  &T  Cob  Nov       604,288  560,032  259, 58S  253,061 

Jan   1    to   Nov  30 6,295,371  5,852,986  2,713,340  2,525,895 

0  Mexican  Lt  &  Pow  Co. Nov       673,604  525,619  523,451  420,977 

Jan    1    to    NOV   30 6,498,048  5,476,670  4,627,954  2,603,922 

Wells  Fargo  Express. b. -Sep   1,150,514  1,221,914  255,156  274,836 

July   1   to  Sep   30 3,284,732  3,623,653  602,914  756,692 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

d  In  Nov.  1910  net  from  outside  operations  was  $6,846,  against  $6,571  last 
year,  and  from  July  1  to  Nov.  30  was  $34,270  this  year,  against  $32,823. 

g  These  results  are  in  Mexican  currci 

h  For  November  1910  additional  income  is  given  as  showing  a  deficit  of 
$10,016,  against  a  deficit  of  $2,164  in  1909,  and  for  period  from  July  1  to 
Nov.  30  was  a  credit  of  $11,629  in  1909,  against  a  deficit  of  $777  last  year. 

j  The  company  now  includes  the  earnings  of  the  Atch.  Top.  &  Santa  Fe 
Ry.,  Gulf  Colo.  &  Santa  Fe  Ry.,  Eastern  Ry.  of  New  Mexico  System, 
Santa  Fe  Prescott  &  Phoenix  Ry.,  Southern  Kansas  Ry.  of  Texas,  Texas 
&  Gulf  Ry.,  G.  &  I.  Ry.  of  T.  and  C.  S.  S.  &  L.  V.  RR.  in  both  years. 
For  November  taxes  amounted  to  $241,835,  against  $327,620  in  1909:  after 
deducting  which,  net  for  Nov.  1910  was  $3,530,335,  against  $3,290,654  last 
year.  For  period  from  July  1  to  Nov.  30  taxes  were  $1,444,786  in  1910, 
against  $1,498,589  in  1909. 

k  For  Nov.  1910  additional  income  was  $9,689,  against  $9,171  in  1909, 
and  for  period  from  July  1  to  Nov.  30  was  $43,871  in  1910,  against  $82,462 
last  year. 

n  These  figures  represent  30%  of  gross  earnings. 

r  After  allowing  for  miscellaneous  receipts  ana  net  from  coal  and  other 
departments,  total  net  earnings  for  Oct.  1910  were  $238,427,  against 
$276,810  in  1909:  and  from  July  1  to  Oct.  31  were  $1,070,827  in  1910. 
against  $1,051,878  in  1909. 

■  z  Includes  S100  other  income  for  Nov.  1910,  against  S128  in  1909.  and  for 
period  from  July  1  to  Nov;  30  includes  $438  in  1910,  against  $552  last  ;.  ear. 

Interest  Charges  and  Surplus. 

—  Int.,  Rentals,  &c. —  Bal.  of  Net  Earns. 

Current        Previous  Current        Previous 

Roads.                          Year.             Year.  Year.             Year. 

$                     $  $                     $ 

Buff  Roch   &.  Pitts b Nov  175.754  169,240       2:175,237  2:166,434 

July  1  to  Nov  30 883,439  832,506  xl, 053, 320  z892,50S 

Chicago  Great  Western. Nov  220,806  211,829         2:73,281  2:154,702 

July  1   to  Nov  30 1,042.332  1.209,799       2:577.569  2:357,105 

Colorado  &  Southern.  ..Nov       269,100         256.529       c345,869        C429.609 
July  1  to  Nov  30 1.351.362      1,274,653    cl, 415, 722    cl. 705. 161 

Georgia  RR Nov  62,588  59,572  2:42.455  2:43,051 

July  1  to  Nov  30 389.131  301,587  2:def6,631  sill. 231 

Louisiana  &  Arkansas.. .Oct  25,334  23,096  2:16.842  2:28,413 

•  July  1   to  Oct  31 106.751  91.801  2:93.345  2:90.149 

Nevada-Cal-Oregon Nov          4,274  3,721  2:4,100  2:15,844 

July  1  to  Nov  30 21,293  18,081  2:62,409  2:122,084 

Reading    Company Nov       885,000  899,971  1,012,347  1,071.982 

July  1  to  Nov  30 4,425,000  4,499.855  2.927,471  3.641,800 

Rio  Grande  Junction Oct           8.333  8.333  20,337  25,479 

Dec  1   to  Oct  31 91,667  91,667  189,956  171,797 

INDUSTRIAL  COMPANIES. 

— Int.,  Rentals,  &c. —    — Bal.  ot  Net  E'ngs. — 

Current        Previous        Current        Previous 

•  ■     Companies.  Year.  Year.  Year.  Year. 

$  S  >  $ 

Cumberland  Tel  &  T  Co.Nov         56.518  .0,742         203,070         212.319 

Jan   1   to  Nov  30 539,924  464,963      2,191,416      2.060,932 

c  After  allowing  for  miscellaneous  charges  and  credits  to  income. 
x  Alter  allowing  for  other  income  received. 

ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Name  of 
Road. 

Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Week  or 

Current  1  Previous 

Current 

Previous 

Month. 

Year.         Year. 

Year. 

Year. 

$                5 

S 

$ 

American  Rys  Co 

November. 

307,375     296,087 

3,586,533 

3.321.598 

c  Au  Ela'.n  &  Chic  Ry 

\;>\  <  mber 

132,5081     1 

1,548.853 

1.4  1S.8.-,, 

Bangor  Ry  &  Elec  Co 

November . 

46,346       45,427 

518.122 

490,096 

i m  Rouge  bice  i  <> 

Octobei 

■ 

89, 125 

79.086 

Blngliamtou  Ry  .    .. 

October    ._ 

28.462 

27.78S 





Bi     :kt'n  &  Ply  si  i;\ 

'  icti  ber    . . 

8.797 

111.  ["55 

r.klvn  Rao  Tran  Sys. 

ember 

1882,376 

1819,180 

16,455,852 

15,526,685 

eton  El 

October    . . 

30,495 

27,253 

247,558 

215,157 

1  'i.i  i  'ow  &  Lt  Co 

November 

21  .  ."1 7 .: 

2  2  3 

200.611 

Cent  Park  N  &  E  Riv 

September 

56,001 

53.500 

178.481 

445.343 

Cen     al  1'cnn  Trac. 

November. 

65.902 

687,747 

Chattanooga  Ry  &  Lt 

November. 

70.480 

64,811 

799,419 

707,165 

Chicago  Rys  Co 

October 

1250,923 

1109,640 

10,265,252 

9.298,394 

Cleve  Palnesv  &  East 

October   .. 

31.818 

29.467 

301.199 

271.673 

Coney  Isl  &  Brooklyn 

September 

145,724 

137,157 

1,172,947 

1.162,578 

Dallas  Electric  Corp. 

October    __ 

165,371 

14  i  ,838 

1,202,984 

1,079,139 

Detroit  United  Ry 

2d   '.k   Dec 

156,144 

138,524 

8,840.671 

7,588.0  19 

D  P  E  B  &  Bat  (Rec) 

i  mber 

52.189 

50,588 

463,212 

,7!. 233 

Duluth-Superior  Trac 

Not  ember. 

90,308 

85,509 

996,315 

896.346 

East  St  Louis  &  Sub. 

194,971 

177,712 

2.101,328 

1,851 

El  Paso  Electric 

October    .. 

55,172 

58,347 

515,504 

485,222 

Falun  &  Clarks  Tr  Co 

October   .. 

58,504 

41.433 

504,497 

387.874 

Ft  Wayne  &  Wabash 

Valley  Traction  Co 

October   .. 

131,360     122,806'    1.266.086 

1.161,156 

Deo.  31  1910.  j 
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1.  itest  Gross  Earnings. 


Jan.  1  to  latest  date 


Week  or 
Month. 


M&SNAv  (Rec) 

[ous  BI<  o    Co 

.  u  iplds  R 
Havana  Electric  Ry 
Honolulu  Rapid  Trail 
&  Land  Co 

i  ton  Co  T] 
Hudson  &  Manhattan 
Illinois  Traction  Co.. 

Interboj  R  r  (Elev)  - 
Jacksonville  Elect  Co 

Kalis  City  Ry  &  Li  I  !o 
Lake  Shore  Elec  Ry. 
Long  Island  Electric 
Metropolitan  St  (Rec) 
Mliw  JS1  By  &  Lt  Co. 
Milu  Lt  lit  &  Tr  Co 
Montreal  Street  Ry._ 
/llle  R  &  Light 
New  Orleans  Ry  &  Lt 
N  V  City  Intcrooro.- 
N  \  &  Long  Island  Tr 
X  V  <.\:  Queens  County 
Norf  &  Portsm  Tr  (  o 
North  Ohio  Trac  &  Lt 
North  Texas  Elec  Co. 
Northvvest  Elec  Co.. 

Ocean  Electric 

Paducah  Tr  oc  Lt  Co. 
Pensacola  Electric  Co 
Port(Ore)Ry,L&PCo 

.  Sound  BJ 
Richmond  Lt  &  RR. 
Rio  de  Janeiro  Tram 

Light  &  Power  Co_ 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Powei 
Sao  Paulo  Tr  Lt  &  P. 
Sa .  annah  Electric  i  lo 

Seattle  Electric  Co 

Second  Avenue  (Rec) 

Southern  Boul, 

Sou  Wiscon  in  R .   Co 

Staten  Isl  Midland 

Tampa  Electric  Co.. 
Third  Avenue  (Red. 
Toledo  Rys  &  Lt  Co. 

Toronto  Ry  Co 

Twin  City  Rap  Tran- 
Underground    El    Ry- 
ot London — 

Three  tube  lines 

Metropolitan  Dist. 

United  Tramways. 

Union  (Rec) 

UnionRy,G&ECp(IUj 
United  RRs  of  San  Fr 
Westch.es  Elec  (Rec)  _ 
Whatcom  Co  Ry  &  Lt 
Yonkers  RR  (Rec)-. 
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Wk  Dec  24 
Wk  Dec  24 
Wk  Dec  24 
September 
October    _ 
November. 
September 
October    .. 
September 


Current     Previous 
Year.         Year. 


132. 561 

113.470 

88,376 

43,603 

39,118 
26,192 

20  1,6  i  5 
614,475 

1023, 183 

12  1  1,396 

18,367 

644.416 

105,075 

20,209 

1188,973 

407.173 

79,8  18 

366.098 

158.739 

543.640 

21,392 

39.621 

106,981 

176.137 

189,705 

154,007 

187,654 

11.772 

20.949 

23.650 

498.953 

161.760 

32,423 

946,006 

87,644 

259,390 

53,794 

469,033 

82,267 

11.437 

14.298 

26,950 

43,254 

293,945 

258,820 

379,721 

141,127 


£14,430 

£11,882 

£6,192 

203,076 

28  1,29  - 

633,618 

50,407 

35,620 

58,744 


S 

136,648 

102,01  1 

80     27 

40,291 

36,375 

26,543 

159,436 

509.171 

1075,521 

1210,714 

41,567 

.607,167 

94.255 

17,825 

1203,088 

378,546 

73,127 

334,871 

149.426 

534,376 

16,556 

35,549 

91,910 

155,757 

175,743 

135,697 

178,938 

10,563 

18.924 

21,027 

411.001 

170,199 

31,373 

632,568 

82.296 

221,064 

50.618 

544,077 

70.274 

8,856 

27,367 

50,759 
260,814 
239,375 
332.977 
134,136 


£13,095 

£10,647 

£5,692 

179,223 

266.263 

619,313 

44,816 

35,672 


Current 
Year. 


1,062. 17C 
1,079.612 
1.036,  I  I 
2.121.011 


373 
263 

1,858 

5,018 

10,173 

11,310 

471 

6,833 

1,018 

161 

10,574 

4.2  70 

975 

4,078 

1.602 

5,706 

167 

282 

849 


,675 
642 
,794 
,865 
,112 
,081 
,781 

,739 
,081 
,199 
868 
856 
,895 
093 
,423 
,754 
,728 
,744 


2,235,453 
1,195.575 
2,021.612 

100,254 


223,114 
5.108,927 
1,607,034 

266,833 

9,945,040 

942,007 

2,665,591 

521.977 


632,734 

83,677 

163,895 

209,350 

502,4  59 

2,672,762 

2,437,407 

3.575.050 

7,162,492 


£659,475 
£653,988 
£317,708 
1.691,849 
2,421,889 
6,971.133 
402,857 
334,910 


Precious 
Year. 

$ 

990,332 

9  JO.  0  11) 

9  18,868 

1,988,753 

341,989 

268.968 


4.379.325 


392,154 
304,216 
929,316 

148,746 
,359,378 
871.786 
856,952 
,628,643 
565.102 
,507,225 
127.491 
262,366 
748,281 

1,994,729 

1,045,816 

1,886,791 

97,542 


205,077 
4,385,356 
1,581,086 

262,067 

6.885,258 

887,466 

2,202,481 
502.430 


641,170 

07,923 

147,583 

208,115 

487.013 

2,268,980 

2,220,811 

3,190,2  08 

6,612,552 


£648,920 
£508,294 
£305,193 
1,534,949 
2.282.987 
6,810,118 
333,011 
330.862 


c  These  figures  are  for  consolidated  company. 

Electric  Railway  Net  Earnings. — The  following  table  gives 

the  returns  of  ELECTRIC  mil  way  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  eon  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  kites!  statement  of 
this  kind  will  be  found  in  the  issue  of  Dec.  24  1910.  The 
next  will  appear  in  the  issue  of  Jan.  23  1911. 

Gsoss  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Roads.                            Year.             Year.              Year.  Year. 

s                  s                  %  s 

Aurora  Elgin  &ChiC-b--Nov        132,508          122,789            58,086  53,263 

July  1  to  Nov  30 809,583          740,805          391,112  368,696 

Bangor  Ry  &  Elec  Co. b-Nov         46,346            45,427            27,759  27,091 

July  1  to  Nov  30 262.817          255,477          156,692  152,249 

Chattanooga  Rv  &  Lt-b- Nov         70,480           64,811           34,154  28,469 

Jan  1   to  Nov  30 799.419         707,165         391,985  297,981 

Commonwealth  Pow.  Rv  &  Lt  Co  (Grand  Rapids)  _b — 

November 431,851         401,219         212,109  199.804 

Jan   1   to  Nov  30 4,513.565      3,961,850      2.189.757  1,931,419 

Detroit  United  Ry.b-.-Nov       739,982          676,482          261,678  235,732 

Jan   1   to   Nov   30 8,577,416      7,351,390      3,090,629  2,736,607 

Duluth-Superior  Tr  Co. b  Nov        90,309           85,509           42,581  38,085 

Jan  1   to  Nov  30 996,315         896,346         437,476  367,435 

Hudson  Valley  Ry  Co.b — ■ 

July  1  to  Sept  30 231,051          213,445            93,606  74,309 

Jan  1  to  Sept  30 404,595         480,924         126,551  117.479 

New  Orl  Ry  &  Lt  Co.a.Nov       543,640          534,376          216,578  207,554 

Jan  1  to  Nov  30 5,706,423      5,507,225     2,151,700  2,007,663 

Nor  Ohio  Tr  &  Lt  Co... Nov        189,705          175,743            78,987  75,770 

Jan   1   to   Nov  30 2,235,453      1,994,729      1,001,506  906,227 

Philadelphia  Co  (Pitts)  a  Nov    1,703,422      1,707,016          700,769  744,122 

Apr   1  to  Nov  30 13,191,463    12,195,200      5,581,884  4,836,491 

Twin  City  Rap  Tran  Co  bNov       619,149         580,795         299,417  307.751 

Jan   1   to   Nov  30 6,884,875      6,354,177      3,568,294  3,371,391 

United  RRs  of  San  Fr.a. Nov       633,618         619,313         246,153  226,643 

Jan   1   to   Nov   30 6,971,133      6,810,118      2,034,688  2,591,573 

a  Net  earnings  here  given  are  alter  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Mentals,  &c. —    — Dal.  of  Net  E'ngs. — 

Current         Previous         Current  Pre 

Roads.                           Year.             Year.             Year.  Year. 

«                                c                                 c  c 

Aurora  Elgin  &  Chicago -Nov        34,603          29,586          13,483  23,677 

July  1  to  Nov  30 167,044           146,663           224,069  222,031 

Bangor  Ry  &  Elec  Co___ Nov         13,928           12,979           13,831  14,112 

July  1   to  Nov  30 68,574             65,429             88,118  86,820 

Chattanooga  Ry  &  Lt  Co  Nov         24,120             •2,237           10,034  6,232 

Jan    1    to    Nov   30 258,722           237,519           133,263  60,462 

Commonwealth  Pow.  Ry  &  Lt  Co  (Grand  Rapids)  — 

November 120,862          117,495            91,247  82,309 

Jan   1   to   Nov  30 1,352,559      1,300,795          837,198  630,624 

Detroit  United  Ry...    .Nov       174,312          157,919       £102,308  288,424 

Jan    1    to   NOV   30 1,863,862       1,728,399   21,367,365  2,1,145,342 

Duluth-Superior  Tr  Co.. Nov          24,060            20,757            18,515  17,328 

Jan   1   to   Nov   30 226,715          209,603          210,761  157.832 

Hudson  Valley  Ry  Co — 

July  1  to  Sept  30 67,509            58,261          227.065  216,938 

Jan   1   to  Sept  30 196,586          177,308   2def58,167  2def58,940 

Northern  Ohio  Trac  &  Lt  Nov        43,367           43,400           35,620  32,370 

Jan    1    to   Nov   30 476,894          480,856           524,612  425,371 

-Twin  City  Rap  Tran Nov       137,912         140,251          161,505  107,500 

Jan   1    to   Nov   30 1,539,886      1,529,012      2,028,408  1,842,379 

x  After  allowing  for  other  income  received. 


New  York  City  street  Railways — September  1910. 

Street  Ry.  Expenses  Net  from  Other      Income 

Revenue.  &  Taxes.   Oper'n.  Inc.     Deduc'ns.  Surp. 

$  $                  $  $                $                $ 

Hud  &  Manhattan.     200,615  103,001      97,014  74,692  ;191,595df  19  .889 

InterboroRT(Sub). 1,023, 183  435,779    587,404  27,891    396,832   218,463 

InterboroRT(Elev)  1,240,390  654,914   585,482  1,585  485.942   101,125 

Bklyn  R  T  System. 1,882, 376  1,140,928   741,448  35,667  525,854  251,261 

MetropSt  Ry(Rec)   1,188,973  816,289   372,684  15,572   218.149M70.107 

Cent  Pk  N  &  E  Riv       56,001  46,449        9,552        940        8,612 

Second  Ave   (Rec).       82,267  62,106     20,161        8,940  Ml, 221 

Third  Ave  (Rec)_..     293,945  161,853    132,092  94     33,856/(98,330 

DDEBy&Batt(Rec)       52,189  42,398        9,791        8,389      M.402 

42d  StM&StN(Rec)      132,561  86,656      45,905        10,976   ft34,929 

N  Y  C  Interboro..-       21,392  17,024       4,368  138       7,919def  3,413 

Southern  Boulev'd.       11,437  5,968        5,409       1,625       3,844 

Union    (Rec) 203,076  152,610      50,466  16      18,386   7*32,096 

Westch   El    (Rec)..        50,407  39,880      10,521  91        3,586      ft7,026 

Yonkers    (Rec) 58,744  37,923     20,321        9,349  M0, 972 

Long  Island  Elec.       20,209  14,166       6,033  40       2,798       3,275 

NY&LITrac 39,621  25,737      13,884  46        5,832        8,098 

N  Y  &  Queens  Co..     106,981         89,588      17,398  — 188     20, 958def  3,753 

Ocean   Electric 11,772  7,046        4,726       2,240       2,486 

Coney  Isl  &  Bklyn.     145,724  92,028      53,696  6     24,135     29.567 

Richmond  Lt  &  R  R       32,423  23.286        9,137  16,067      11,232      13,972 

Staten    Isl    Mid...       26,950  16,776      10,174       4,504        5,670 

h  Interest  permanently   defaulted  not   deducted. 

j  Interest  is  deducted  only  on  "capital  used  in  oepration." 


ANNUAL  REPORTS, 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  Nov.  26. 

This  index,  which  is  given  monthly,  does  not  include  re- 
ports in  to-day's  "Chronicle.'" 


Railroads —  Page. 

Florida  East  Coast  Ry 1508 

Grand  Trunk  Ry.  of  Canada  (state- 
ment of  Chairman) 1442 

Interoceanic    Ry.    of   Mexico 1441 

Iowa  Central  Ry 1442 

Mexican  International  RR 1456,  1441 

Minneapolis  &  St.  Louis  RR 1508 

Missouri  Pacific  Ry 1705 

St.  Joseph  &  Grand  Island  Rv 1707 

Southern  Pacific  Co 1637,  1628 

Toledo  St.  Louis  &  Western  RR 1441 

Western  Maryland  Ry 1707 

Wichita  Falls  &  Northwestern  Ry__170S 

Electric  Railroads — 
Massachusetts  Electric  Companies.  .1570 

Industrials — 
Aeolian,  Weber  Piano  &  Pianola  Co. 

(bal.  sheet  June  30  1910) 1573 

Amer.  Soda  Fountain  Co.  (bal.  sheet 

Aug.   31    1910) 1573 

Amer.  Steel  Foundries 1443 

Amer.  Sugar  Refining  Co.  (data  from 

bill  of  complaint  in  Govt.  suit).. 1571 


Industrials  (Concluded) —  Pega. 

Armour  Co 1708 

Booth  Fisheries  Co 1509 

Canada  Cycle  &  Motor  Co.,  Ltd 1510 

Colorado  Fuel  &  Iron  Co 1444 

Commonwealth  Edison  Co 1444 

Cuban-Amer.  Sugar  Co.,  N.  Y 1709 

Economy  Lt.  &  Pow.  Co..  Joliet.  111.1508 
Harbison- Walker  Refractories,  Pitts.  1510 

Iron  Steamboat  Co.  of  N.  J 1444 

Mich.  &  Lake  Superior  Co.  (report 

of  bondholders'  committee) 1445 

Morris  &  Co.  of  Chicago,  III 1510 

Nevada  Consolidated  Copper  Co 1509 

North  Shore  Electric  Co 1508 

Realty  Associates  of  Brooklyn 1509 

Standard  Gas  &  Electric  Co.  (special 

statement) 1709 

Southern  Iron  &  Steel  Co 1573 

United  Fruit  Co 1458,  1443 

United  States  Bobbin  &  Shuttle  Co. 

(balance  sheet  Oct.  12  1910) 1511 


Lehigh  &  Hudson  River  Ry. 

{Report  for  Fiscal  Year  ending  June  30  1910.) 
President  Lewis  A.  Riley  says: 

General  Results. — The  gross  earnings  increased  $188,717,  or  15.07%; 
operating  expenses  increased  $20,745,  or  2.39%  .  The  revenue  from  freight 
amounted  to  81,378,531,  an  increase  of  8193,781,  or  16.36%.  The  number 
of  tons  carried  one  mile  Increased  22.23%.  The  average  revenue  per  ton 
mile  was  5.64  mills,  a  decrease  of  4.73%.  The  revenue  from  passenger 
traffic  decreased  §1,982,  or  4.28%.  The  number  of  passengers  carried  one 
mile  decreased  6.45%.  The  average  revenue  per  passenger  per  mile  was 
2.40  cents,  an  increase  of  .065  cent,  or  2.78%. 

Maintenance. — Expenditures  for  maintenance  of  way  and  structures 
were  increased  $9,818,  or  5.66%;  3  miles  of  100-lb.  rail  were  laid:  also  46,039 
ties  placed  (3,548  for  new  track),  as  against  46,474  ties  in  1908-09. 

The  sum  of  $155,115  was  charged  for  maintenance  of  equipment,  an  in- 
crease of  2.45%;  30  gondola  cars  were  condemned  and  sold,  the  value  of 
which  was  charged  to  profit  and  loss;  the  total  number  of  freight  cars  in 
service  June  30  was  561,  having  a  capacity  of  21,670  tons. 

Financial. — A  payment  of  $40,000  was  made  on  the  issue  of  equipment 
trust  certificates,  which  now  amount  to  $240,000:  the  original  amount  of 
issue  was  $400,000,  four  yearly  payments  of  $40,000  each  now  having  been 
made.  Payments  on  locomotive  rental  notes  amounting  to  $98,577  were 
made,  the  amount  now  outstanding  being  $97,363.  Bills  payable  de- 
creased $35,000 — from  $326,000  to  $291,000. 

The  following  amounts  were  expended  for  additions  and  betterments: 
For  increased  weight  of  rail,  $4,503:  tracks  and  switches,  $9,166:  account 
fuel  station,  Warwick,  N.  Y.,  $8,516:  machinery,  freight  houses,  &c,  $12,- 
815:  advances  to  South  Easton  &  Phillipsburg  RR.  for  additional  tracks 
at  Hudson  yard  and  for  purchase  of  landlat  Phillipsburg,  N.  J.,  $28,604. 

COMPARATIVE   FREIGHT    TRAFFIC. 

Ores.       At^h. Coal.  Bit.  Coal.  Merch'dise.  Milk. 

190C-10,  tons 417,100         756,221         602,203  1,796,560  57,764 

1908-09,  tons 444,096         703,635         390,256  1,418,245  53,751 

1907-08,  tons.  _     333,135         172.163         152,408  1,223,479  54,028 

1909-10,    earnings $161,490      $328,446      $149,728  $666,294  $72,573 

1908-09,   earnings    ...    170,404        302,890          97,930  545,760  67,766 

1907-08,   earnings 125,006          85,375          41,354  462,767  69,017 

OPERATIONS  FOR    YEAR   ENDING  JUNE  30. 

1809-10.           1908-09.  1907-08.  1906-07. 

Passengers  carried 152,172            160,333  173,097  154,657 

Pass,  carried  one  mile-.      1,819,054         1,970,010  2.179,683  1,925,027 

Rate  per  pass,  per  mile,        2.40  cts.        2.335  ets.  2.266  cts.  2.296  cts. 

i      -lit    (tons)    carried.  _      3,629,848         3,009,983  1,935,213  1,974.859 

Fr't  (tons)  car'd  1  mile.244,561,312    200,075,041  111,986,219  109,766.919 

Av.  rate  per  ton  per  mile       0.50  cts.         0.59  cts.  0.70  ets.  0.71  cts. 

EARNINGS,    EXPENSES    AND    CHARGES. 

1909-10.            1908-09.  1907-08. 

Gross  earnings        $1,440,033      $1,251,316  $851,519 

Operating    expenses..               889,401            868,656  607,523 

Net   earnings $550,632  $382,660  $243,996 

Deduct — 

Taxis                                                     $37,413  $32,913  $31,446 

interest  on.  bonds..                163,645  161,241  160,773 

Interest  on  floating  debt 15,193  12.345  0,733 

Rentals 089,209  a95,76l  33,512 

Total  $305,460  $302,260  $232,464 

Balance,  surplus $245,172  $80,400  $11,532 

a  Rentals  include  hire  of  equipment  balance,  $28,205  In  1909-10  against 
$46,825  iu  1908-09,  and  joint  facilities.  $01,004  against  $48,936. 
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1910. 

1909. 

1910. 

1909. 

Assets —                        $ 

$ 

Liabilities — 

S 

S 

Cost  or  road 3,592,970 

3,567,279 

Capital  stock 

1,340,000 

1,340,000 

Cost  ol  equipment- -1,429,265 

1,443,566 

Funded  debt 

2,669,000 

2,669,000 

So.  East.  &  Ph.  stock    150,000 

150,000 

Debenture  bonds 

400,000 

400.000 

do     adv  for  constr.    255,167 

226,562 

Eq.  tr.  ctfs.,  ser.  A 

240.000 

280,000 

Mine  Hill  RR.   adv. 

Locom.  rental  notes. 

97,363 

195,940 

for  construction.  _      50,438 

50,438 

Eq.  replace' t  acc't.. 

82,357 

48,746 

Cash 113,760 

94,603 

Int.  on  funded  debt. 

66.033 

66.082 

Due  by  agents 3,307 

5,304 

Vouchers  &  pay-rolls 

138,559 

180,363 

Traffic  balances 334,877 

334,993 

Loans  &  bills  pay'le. 

291,000 

326,000 

Open  accounts.    ..        36,417 

22,286 

Traffic  balances 

185,00/ 

156.783 

Material  and  supplies    116,162 

119.972 

Miscellaneous 

5,696 

7,977 

Profit  and  loss 

Total 

567,347 

*344,112 

Total 6.0S2.362 

6,015,003 

6,082,362 

6  015,003 

— V.   91,   p.   1386.    1328. 

Boston  &  Worcester  Electric  Companies. 

(Report  for  Fiscal  Year  ending  Sept.  30  1910.) 
President  William  M.  Butler  Dec.  27  wrote  in  brief: 

By  referring  to  the  statement  of  the  Street  Ry.  Co.,  it  will  be  noted  that 
the  passenger  receipts  increased  about  $24,000  over  the  previous  year,  an 
increase  of  approximately  4^%,  which  compares  favorably  with  the  in- 
crease of  passenger  revenue  of  other  street  railways  throughout  the  State. 
It  will  be  remembered  that  the  company  duringtheyearendingSept.30  1909 
received  an  unusual  income  of  about  §19,000  for  the  sale  of  power  to  other 
street  railways  on  account  of  temporary  disability  of  power  plants.  No 
such  unusual  income  has  been  received  the  past  year,  but  the  passenger 
receipts  have  so  increased  that  this  amount  has  been  more  than  made  good 
and  the  total  gross  income  has  Increased  $5,300  more  than  the  year  before. 

The  operating  expenses  were  522,000  in  excess  of  the  previous  year,  a 
large  part  of  which  is  accounted  for  by  the  increased  amounts  charged  to 
the  maintenance  of  track,  line  and  equipment.  The  fixed  charges  for  the 
year  were  somewhat  less  than  last  year,  as  a  portion  of  the  floating  debt  of 
the  previous  year  was  converted  into  capital  stock.  The  profit  and  loss 
surplus  has  increased  during  the  year  from  §2,873  to  $35,541. 

The  Street  Ry.  Co.  has  now  no  floating  debt,  except  that  owed  to  the 
Boston  &  Worcester  Electric  Cos.,  and  its  current  accounts,  and  has  a 
good  supply  of  cash  on  hand  for  its  requirements. 

While  the  net  earnings  of  the  operating  company  for  the  past  two  years 
have  been  disappointing  the  shareholders  may  be  assured  that  the  manage- 
ment is  making  every  effort  to  increase  its  revenue  and  to  operate  the  prop- 
erty in  a  most  economical  manner,  while,  nevertheless,  keeping  the  property 
in  a  high  state  of  efficiency. 

The  passenger  express  service  between  Boston  and  Worcester,  inaugu- 
rated in  the  early  part  of  this  year,  has  proven  popular  and  successful,  and 
will  undoubtedly  continue  to  stimulate  our  through  travel  between  Boston 
and  Worcester,  and  the  natural  growth  of  the  cities  and  towns  through  which 
we  operate  should  continually  produce  a  healthy  increase  in  local  travel. 

The  trustees,  after  most  careful  consideration  of  the  dividend  question, 
unanimously  decided  that  no  action  relative  to  a  dividend  be  taken  at  this 
time.  The  financial  condition  of  the  company  is  excellent,  but  it  seems 
wise  to  defer  dividend  action  for  the  present,  so  that  when  dividends  are 
resumed  they  may  be  expected  to  continue  without  interruption. 

BOSTON    &    WORCESTER  ELECTRIC  COMPANIES. 


Income  Account  for  Year  ending  Sept 
Earnings —           1909-10.    1908-09. 
Divs.B.&  W.St. Ry. $30, 375     $60,749 
Other  income 25,335        35,757 


30. 

Expenses —  1909-10.    1908-09. 

Preferred    divs__.:r$33,936  y$67,872 

Miscellaneous 2,613  2,470 

Int.  on  3-yr.  notes.    18,000        17,621 


Total  income  ._ .$55,710     $96,506        Total  expenses.  .$54,549     $87,963 

Net  earnings  for  year $1,161        $8,543 

x  $1  per  share,     y  52  per  share. 

Balance  Sheet  September  30  1910. 


jA  sstft  S 

23,220  shares  B.&W .St. Ry. Co. 
$300,000  notes  payable,     do 

Cash  on  hand $1,817 

Accounts  receivable 16,261 


Liabilities- 

33,936  Preferred  shares.  .No  par  val. 
34.614  Common   shares,. No  par  val. 
$300,000  3-yr.  6%  coup,  notes. 
Accrued  int.  on  3-year  notes.  .$4,500 
Profit  and  loss,  surplus 5,457 

BOSTON    &    WORCESTER  STREET  RAILWAY. 


Earnings. — 

Passengers 

Freight 

Rentals  and  misc. 

Total  earnings. 
Operating   exp... 

Net  earnings. 


Results  for  Fiscal 

1909-10.  1908-09. 

$576,154  $551,706 

200  200 

6,530  25,605 


$582,884    $577,511 
343,345      321,093 


.$239,539   $256,418 
Balance  Sheet 


Year  ending  Sept.  30. 

Income  Acct. —    1909-10.  1908-09. 

Net  earnings $239,539  $256,418 

Deduct — 

Interest $130,231  $138,771 

Taxes 40,077  40,183 

Dividend. _.(1M%)  30.375  (3)60,750 


1910. 

Assets —  $ 

Property  invest-4,850,391 
Cash  in  banks. _  117,870 
Accts.  recelv'le-  6,981 
Fuel  &  supplies-  113,900 
Prepaid  ins.,  &c.  5,682 
Adjust't  items..  909 


1909. 

$ 

,776,528 

92,027 

14,436 

89,416 

9.074 


Total  deducts.  $200,683 
Balance,  surplus.  $38,856 
September  30. 


Liabilities — 
Capital  stock. 
Funded  debt. 
Notes  payable 
Accts.  payable. _ 
Interest  accrued 
Taxes  accrued.  _ 
Profit  and  loss.. 


1910. 
5 

2,322,000 
2,320,000 
Z300.000 
45,166 
33,961 
39,065 
35,541 


$239,704 
$16,714 

1909. 

$ 

2,025,000 

1,970,000 

2/867,482 

51,082 

24,860 

40,183 

2,873 


Total 5,095,733   4,981,481         Total 5,095,733   4,981,481 

x  Held  by  B.  &  W.  Electric  Cos.  y  Includes  $600,000  held  by  B.  &  W. 
Electric  Cos.  and  $267,482  held  by  banks,  z  During  the  year  1909-10 
$6,189  was  deducted  for  adjustment  of  old  accounts. — V.  90,  p.  1674. 

Northern  California  Power  Co.,  Consolidated,  San  Francisco. 

{Report  for  Fiscal  Year  ending  Oct.  31   1910.) 
Pres.  H.  H.  Noble,  Nov.  23  1910,  wrote  in  substance: 

General  Results. — The  year  just  closed  has  been  a  very  prosperous  one. 
despite  the  fact  that  two  of  the  smelters  were  compelled  to  close  down  until 
a  smoke-consuming  device  could  be  installed,  and  also  that  it  has  been  the 
shortest  water  season  we  have  known  in  our  history,  which  found  us  en- 
tirely unprepared,  as  none  of  our  storage  reservoirs  had  been  completed. 

The  gross  earnings  for  the  past  year  were  $578,082,  which  is  a  gain  of 
$145,367  over  that  of  the  previous  year;  net  earnings,  $406,834,  being  an 
increase  of  $137,553.  We  have  paid  $210,000  in  dividends  and  have  added 
to  our  surplus  $74,008  from  the  year's  operations. 

Construction. — Our  Burney  reservoir  was  delayed  on  account  of  our  not 
getting  title  to  a  portion  of  the  land  until  now.  The  North  Battle  Creek 
storage  reservoir  Is  a  large  undertaking  and  will  not  be  completed  until 
the  next  year.  McCumber  Flat  has  proven  to  be  a  great  success  by  giving 
us  a  great  deal  of  underground  storage,  which  will  be  increased  the' coming 
season.  We  are  putting  in  a  dam  at  the  outlet  of  Manzanita  Lake,  which 
will  raise  the  water  In  the  lake  16  ft.  and  will  be  available,  if  needed,  the 
coming  summer.  In  the  early  spring  we  will  also  dam  the  outlet  of  Mud 
Lake,  which  will  raise  the  water  there  10  feet.  We  are  also  putting  in  a 
small  storage  reservoir  at  the  Baldwin  place,  which  is  above  our  fore-bays 
at  Volta.  This  also  w  11  be  available  the  coming  summer.  Within  one 
week  after  our  last  annual  meeting,  the  winter  rains  set  in  and  stopped  work 
on  our  Insklp  plant.  Consequently,  we  were  unable  to  complete  the  same 
until  June  12  1910,  and  the  water  in  North  Battle  Creek  was  not  available 
until  Oct.  14. 

The  change  In  the  point  of  diversion  and  the  .placing  of  our  power  house 
one  mile  down-stream  from  the  point  originally  Intended  enabled  us  to 
gain  114  feet  in  head  and  to  install  20,000  h.  p.  instead  of  the  16.000  h.  p. 
available  under  the  original  plan  of  development.  We  are  now  actively 
engaged  at  work  on  this  20,000  h.  p.  plant,  known  as  the  "Coleman"  plant, 
and  expect  to  have  the  same  completed  not  later  than  June  1  1911. 

Plants. — The  Coleman  plant  Is  the  fourth  installation  in  the  Battle  Creek 
watershed,  the  other  three  plants  being  located  up-stream  from  It  In  the  fol- 
lowing order-  Insklp, South  power  house  and  Volta.  All  of  ourstorage  reser- 
voirs are  located  above  the  Volta  plant,  and  hence  all  storage  water  will 
be  used  four  times  over,  namely,  at  the  Volta  plant  under  1,250  ft.  head; 


at  the  South  power  house  under  506  ft.  head;  at  Inskip  under  370  ft.  head- 
and  at  Coleman  under  480  ft.  head.  The  total  distance  from  point  of  dl' 
version  at  Inskip  to  Coleman  power  house  Is  10  H  miles,  and  the  water  is 
conveyed  through  open  ditches,  a  tunnel  and  two  Inverted  syphons.  This 
water,  after  serving  us  so  well,  goes  on  to  help  irrigate  the  thirsty  lands  of 
the  great  Sacramento  Valley.  Transmission  lines  run  from  South  power 
house  to  Inskip;  and  from  Inskip  to  Coleman  power  house  site.  We  have 
completed  the  work  of  changing  our  south  circuit  from  Volta  to  Palo  Cedro 
from  20,000  to  60,000  volts,  rebuilding  the  line  with  larger  copper  to  give 
increased  line  capacity.  At  Kennett  we  have  installed  a  1,000  k.  w.  rotary 
condensor,  which  has  raised  our  power  factor  from  about  78  to  95%.  We 
have  purchased  during  the  past  year  the  Annand  place,  which  carries 
220  inches  of  water,  and  the  Jahnke  place,  which  carries  100  inches  of 
water.  We  have  also  purchased  the  Phelps  place,  which  will  be  utilized 
as  a  storage  reservoir. 

Outlook. — As  to  prospective  new  business,  I  have  no  hesitancy  in  say- 
ing that,  within  three  months  after  the  completion  of  our  Coleman  plant, 
the  entire  20,000  h.  p.  will  be  sold,  and  the  company's  large  holdings  of 
undeveloped  water  rights  can  be  developed  as  needed,  to  care  for  future 
requirements.  The  Noble  Electric  Steel  Co.  is  installing  four  new  fur- 
naces and  expects  to  have  the  same  completed  at  approximately  the  same 
time  that  our  Coleman  plant  is  finished.  They  will  require  10,000  h.  p. 
to  operate  these  furnaces.  The  Sacramento  Valley  Irrigation  Co.  is  dow 
installing  three  new  units  of  300  h.  p.  each. 

The  remarkable  growth  of  Willows  has  shown  us  the  necessity  of  in- 
stalling gas  works  in  that  city,  and  we  have  already  applied  for  a  franchise 
for  the  same  and  will  commence  work  in  the  near  future. 


INCOME  ACCOUNT, 


Earnings —  1909-10.    1908-09. 

El.  light  &  power_$506,958  $370,455 
Gas  <fc  water  works  53,031  50,520 
Miscellaneous 18,093        11,740 


Total    $578,082  $432,715 

Expenses — 

Operating   exp $77,145  565,114 

Maintenance 30,673  30,205 

General  expenses.      73,793  55,842 


Total  expenses. $181, 611   $151,161 


Net  earnings.  _ 
Other  income. 


1909-10. 
.$396,471 
.      10,372 


1908-09 
$281,554 
1,115 


Total  net  earns_$406,843  $282,669 

Deduct — 

Interest  on  bonds. $122, 835  $94,654 

Dividends    210,000  110,000 

Rate  of  divs__.      (10H)  (5^) 


Total  deduct'ns 
Balance,    surplus. 


$332,835 
574,008 


S204.654 
578,015 


BALANCE  SHEET  OCTOBER  31. 


1910. 

Assets —  5 

Property,   plant, 

rights,  &c 5,882,253   4,896,594 

Meters, tools, fix., 

wagons,    &c.     148,203 
Mat'l  &  supplies       24,852 

Cash 15,642  937 

Acc'ts  &  bills  rec.      76,909         62,028 
Miscellaneous 21,245 


1909. 

5 


137,741 


1910.  1909. 

Liabilities —             $  $ 

Capital  stock.. .2,000,000  2,000.000 

Bonds    "3,305,000  2,564,000 


Bills  payable 

Acc'ts  payable. . 

Accr'd  bond  int., 

taxes,   &c 

Surplus  reinvest. 


339,922 
270,509 

73.398 
159,029 


237,239 
199.739 

52.939 
64.627 


Total 6,147,859    5,118,545        Total 6.147,859    5,118,545 


*  Bonds  outstanding  include  $2,295,000  Northern  Cal.  Pow.  Co.,  Con- 
solidated ref.  and  consol.  5s;  $866,000  Northern  Cal.  Power  Co.  1st  M.  5s; 
$45,000  Keswick  El.  Power  Co.  1st  M.  5s;  $89,000  Battle  Creek  Power 
Co.  1st  M.  5s  and  $10,000  Redding  Water  Co.  1st  M.  5s. — V.  91,  p.  1516 
341. 

Boston  (Mass.)  Belting  Co. 
{Balance  Sheet  of  Sept.  30  191!!. ) 

President  Thomas  A.  Forsyth  says: 

At  the  beginning  of  the  year  industrial  conditions  were  generally  fairly 
satisfactory.  Crude  rubber,  however,  was  at  that  time  selling  at  what  was 
then  regarded  as  a  high  price.  During  the  following  6  months  there  was  a 
steady  and  rapid  increase  in  cost  of  rubber  until  in  April  1910  was  registered 
the  highest  point  at  which  it  ever  sold.  It  is  doubtful  if  there  was  ever 
recorded  an  instance  of  so  great  an  advance  in  price  in  such  a  short  time 
in  any  other  commodity  of  the  universal  importance  of  rubber.  Although 
some  decline  has  since  taken  place,  the,  crude  rubber  market  throughout 
the  year  has  been  unusually  high.  The  situation  has  been  an  extremely 
tryinsr  and  difficult  one  for  the  rubber  goods  manufacturer. 

Competitive  conditions  have  been  exceptionally  keen,  many  manufac- 
turers of  mechanical  rubber  goods  complaining  more  or  less  of  dull  business 
and  their  factories  running  on  short  time.  This  has  made  it  difficult,  and 
in  fact  impossible,  to  obtain  the  higher  prices  for  our  manufactured  products 
which  the  increased  cost  of  rubber,  cotton  fabrics  and  other  raw  materials 
have  fully  warranted  On  a  few  specialties  we  have  been  able  to  increase 
our  prices  to  a  fair  extent,  but  on  such  an  important  and  staple  item,  for 
example,  as  rubber  belting, the  only  advance  obtainable  was  one  of  approxi- 
mately 10%. 

In  April  we  established  our  own  store  in  Chicago  and  in  July  we  opened 
branches  in  San  Francisco  and  Portland,  Ore.,  all  under  our  direct  auspices 
and  control.  Previously  we  were  represented  in  these  important  centres 
by  agencies.  We  are  well  satisfied  that  these  important  changes  are  moves 
in  the  right  direction.  The  new  arrangement,  we  feel  sure,  is  bound  to  re- 
sult in  greatly  increased  sales  of  our  manufactures  in  territory  served  by 
these  branch  stores.  The  manufacture  and  sale  of  certain  specialties  has 
been  steadily  developed  and  vigorously  pushed,  and  these  lines  bid  fair  to 
become  of  great  importance  to  us.  In  spite  of  unusually  adverse  condi- 
tions which  have  confronted  us,  the  volume  of  our  past  year's  business  has 
been  comparatively  good.  We  feel  our  position  has  been  greatly  strength- 
ened by  the  changes  inaugurated,  and  confidently  expect  that  the  future 
will  show  results  along  these  lines  that  will  be  most  satisfactory. 

BALANCE  SHEET. 


1910.  1909. 

Assets —  S  S 

Real    estate 324,712  254,282 

Mach.,  tools  &  fixt's  348,089  348,364 

Cash    79,619  40,065 

Bonds  receivable...  82,3401 

Acc'ts  &  notes  rec'le  120,931  I  798,421 

Investment  acc't..-  613.000J 

Merchandise 983,002  911,366 

Miscellaneous 7,917  650 


1910.  1909. 

Liabilities —                   S  $ 

Capital  stock 1,000,000  1,000,000 

Reserve    fund 800,000  800.000 

Kotes  payable 422,000  174.000 

Profit  and   loss  sur- 
plus       337.610  379.148 


Total-      2,559,610  2,353, 1<!8  I      Total 2.559,610  2,353.148 

— V.    89,    p.    472. 

Canadian  Car  &  Foundry  Co.,  Ltd. 

(Financial  Statement  as  of  Sept.  30  1910.) 
The  balance  sheet  shows  profits  for  the  11  months  ending 
Sept.  30  1910,  after  deducting  bond  interest,  of  $832,530; 
dividends  paid  on  pref.  stock,  $320;833,  leaving  $511,697. 

BALANCE  SHEET. 

Sep.  30  '10.  Dee .  31  '09. 


Asscts- 


Sep.  30 '10.  Dee.  31  '09 

S  $ 


Real   est.,    bldgs., 
machin'y,  good- 
will,  &c_. 
Invcst'ts  (at  cost) 
Inventories  (at  or 

below  cost) 

Acc'ts    receivable. 

Bills  receivable 

Deposits  on  Gov't 

contracts    

Cash   -. 

Car  tr.  notes  (less 
reserve   for    un- 
earned  Interest) 
Prepaid        rental. 
taxes  &  Insur'ce 


.a9.921.561    10,500,000 


50,154 


34,892 


2,465,246     1,524,022 
1,976,450  11,612,868 
17,082  J 


43,663 
89,053 


158,028 
31,883 


54,050 
339,310 


40,632 


Total 14.753,121   14,105,775 


Liabilities — 

s 

s 

Preferred  stock 

5,000.000 

5.000,000 

Common   stock 

3.500,000 

3,500,000 

1st  M.  6s.  due  1939 

3,500,000 

3,500.000 

Purch.  money  notes    500.001 

Bank  advances 

626,7441 

Bills  payable  .  _ 

10.097 } 

1.268,667 

Acc'ts  &  pay-rolls 

801.917. 

Rentals,  taxes  and 

Interest  accrued 

82,282 

21.833 

Res've  for  pf.  div. 

87.500 

58,333 

Dcpnc'n  funds 

SS.43S 

26.389 

Contlng.,  &c,  f'ds 

41,447 

511,697 

730.553 

Total 

4.753.121 

14.105.775 

a  "Real  estate,  buildings,  Ac,"  is  stated  In  1910  after  deducting  proportion  <S612. 
646)  of  surplus  of  merged  companies  set  up  at  organization. — V.  91,  p.  H4".  1387 
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Curtis  Publishing  Co.,  Philadelphia. 
{Balance  Sheet  June  30   1910.) 


Assets — 


1910. 


1909. 


Heal  estate $2,5S9,900  $1,251,220 


Machinery    743.840 

Mat'Is,  supp.,  &c_  463.537 

Cash,  Ac.  recelv.  2,894.049 

Trade-marks  1,000,000 


540,950 

338.939 

2.7S7.555 

700,000 


Total 

-V.  90.  p.  449. 


.§7,691.326  S5.618.664 


Liabilities—  1910.  1909. 

Capital  stock 85,000,000  $2,500,000 

Accounts  payable.      431,746        281,429 

Profit  and  loss 1,060.715     1,294,348 

Surplus 1,198,865     1,542,887 


Total $7,691,326  85,618,664 


Goodyear  Tire  &  Rubber  Co. 

{Balance  Sheet  Oct.  31  1910.) 


1910.  1909. 

Assets —                            S  $ 

Plant  and  property. 1,484,036  920.355 

Pats,trade-mks.,&c.                1  1 

Securities  owned 80,519  5,001 

Notes  rec.   for  co.'s 

cap.  stock  secured.    141,943  97,474 

Inventory 1,212,060       

Notes  &accts.receiv.l,076. 865        

Cash  on  hand 576,360  1,549.349 

Prepaid  rentals,  Ins., 

interest.  &c 40,221  25,808 


Total 4,612,005  2,597,988 

—V.  91.  p.  520.  466. 


Liabilities — 

Preferred  stock 1 

Common  stock 2 

Current  liabilities 

Fluctuations  in  crude 

rubber  market 

Doubtful  accounts.. 

Depreciation 

Surplus 


1910.| 

000,000 
,286,100 
227,085 

500,000 

94,464 

260,713 

243,642 


1909. 
S3* 

432,100 
904,700 
431,379 

350,000 

63,8  ;o 

192,664 

223,256 


Total ...4.612,004   2,597,988 


Pittsburgh-Buffalo  Co. 
(Financial  Statement  as  of  Oct.  1 

1909. 


1910. 

Assets —  S  S 

Land,  pl't  &  equip. *8, 005, 754  6,724,659 

Rallroadcars 291,164      264,406 

Cash  acc'ts  &  bills 

rec.  &  trea-s.  bds  1.016,948  1,886,505 
Coal  In  transit  and 

supplies  In  stock. 
Bonds  &  stocks 


73,558 
2,500,000 


67,789 


Total 11,887,423  8,943,359 


1910.) 

1910.  1909. 

Liabilities —  S  $ 

Pref.  stock 1,000.000  1,000  000 

Common  stock 5,000,000  5,000,009 

Bonds  and  mtges. .  4,860,000  2,500,000 
Accts.pay&pay-rolls  718,612  177,034 
Sink.  fd..  Int.,  taxes 

and  Insur.  funds.        99,450      149,386 
Profit  and  loss 209,361      116,939 


Total 11,887.423  8.943.359 


*  Consists  of  11,444  acres  coal  and  2,241  acres  surface  lands  and  equipment  of  five 
operating  mines,  including  Marlanna,  $6,871,462;  also  equipment  of  brick  yards, 
sewer  pipe  plant,  ovens,  &c.  (S412.695)  and  800  miners,  &c,  houses  (S721.597). — 
V.  89,  p.  1595. 

GENERAL   INVESTMENT   NEWS, 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Alton  Jacksonville  &  Peoria  (Electric)  Ry. — Bonds  Offered. 
— Geo.  M.  Seward  &  Co.,  Chicago,  as  fiscal  agents  for  the 
Falkenau  Electric  Construction  Co.  of  Chicago,  are  offering 
for  subscription  at  95  and  int.,  with  a  40%  stock  bonus  (par 
$100  a  share),  the  unsold  portion  of  a  block  of  $100,000  IstM. 
5%  30-year  gold  bonds,  dated  July  1  1910  and  due  July  1 
1940,  but  redeemable  at  105  after  July  1  1920.  Trustee, 
Alton  (111.)  Banking  &  Trust  Co.  Coupons  payable  at  Amer. 
Tr.  Co.,  St.  Louis.     Par  $500  and  $1,000.     A  circular  says: 

The  total  authorized  issue  is  $600,000,  being  a  first  mortgage  on  the  line 
in  Alton,  also  the  extension  to  Jerseyville,  with  branch  line  to  Hardin,  em- 
bracing 35  miles  of  (electric)  road,  at  less  than  $20,000  per  mile.  Of  this 
issue  the  major  portion  has  already  been  sold.  The  railway  is  now  in  opera- 
tion in  the  city  of  Alton  and  also  to  the  town  of  Godfrey,  about  5  miles  dis- 
tant. The  line  to  Jerseyville  is  almost  completed.  The  cost  represents 
a  large  expenditure  by  the  stockholders  in  addition  to  the  proceeds  of  the 
bond  issue.  The  railway  should  be  completed  about  March  1  1911.  The 
best  of  materials  is  being  used.  The  company  holds  valuable  50-year  fran- 
chises from  the  various  municipalities,  and  outside  of  the  cities  and  towns 
the  line  is  on  private  right  of  way,  thus  ensuring  speed  and  ecconomical 
operation.     Will  do   a  freight   and   parcel   as   well   as   passenger  business. 

Officers:  Pres.  and  Treas.,  E.  M.  Davis,  also  Pres.  St.  Louis  Fire  Ins.  Co., 
St.  Louis;  1st  Vice-Pres.,  C.  A.  Caldwell,  Cashier  Alton  Nat.  Bank,  Alton; 
2d  Vice-Pres.,  C.  H.  Seger.  Cashier  Alton  Banking  &  Trust  Co.;  Sec,  T.  C. 
McGrath,  County  Clerk,  Jerseyville.  111. 

Ann  Arbor  RR. — Equipment  Bonds  Sold. — The  company 
has  sold  to  J.  S.  Bache  &  Co.  $600,000  series  "B"  first  lien 
5%  equipment  bonds,  dated  Jan.  2  1911.  interest  payable 
Jan.  1  and  July  1,  principal  due  in  20  semi-annual  install- 
ments of  $30,000  each,  from  July  1  1911  to  Jan.l  1921,  incl. 

The  equipment  bonds  cover  locomotives,  passenger  and  freight  equip- 
ment and  a  new  steel  car  ferry,  now  being  built  by  the  Toledo  Shipbuilding 
Co.,  to  be  delivered  on  Dec.  31. — V.  91,  p.  1710,  1511. 

Astoria  Southern  Ry. — New  Enterprise — Bonds. — This 
company,  incorporated  in  Oregon  last  May  with  $500,000  of 
authorized  capital  stock,  filed  on  Nov.  12  a  mortgage  to  the 
Central  Trust  Co.  of  Illinois,  to  secure  $200,000  in  10-year 
6%  bonds  providing  for  the  construction  of  a  railroad  from 
Youngs  River  into  the  timber  tract  in  what  is  known  as  the 
Clatskanie   River  district. 

The  company  is  said  to  be  a  subsidiary  of  the  Western  Cooperage  Co. 
of  Portland,  Ore.,  the  main  purpose,  it  is  understood,  being  to  open  a 
large  tract  of  timber  (one  account  says  12,000  acres)  owned  by  that  com- 
pany. The  incorporators  included  L.  W.  Humphreys,  W.  E.  Thomas  and 
O.J.  Kraemer,  all  of  Portland. 

Belvidere  Delaware  RR.— Dividend  Increased. — A  divi- 
dend of  10%  is  being  paid  to-day  on  the  $1,253,000  stock 
from  the  earnings  of  1910,  comparing  with  5%  a  year  ago 
from  those  of  1909. 

In  1907  to  1909  10%  yearly  was  disbursed  in  Feb.  or  March,  and  in 
1897  to  1906  5%  fromthe  earnings  of  the  preceding  cal.  years. — V. 84, p. 748. 

Bogota   (Colombia)   City  Ry. — Sale  of  Road. — The  final 

installment  of  $125,000  of  the  purchase  price  of  $800,000 

was,  it  is  announced  in  press  dispatches  made  on  Dec.  28 

by  the  municipality  to  the  American  owners. 

The  latter  built  and  operated  the  lines  under  a  concession  received  during 
the  presidency  of  General  Reyes.  Popular  disapproval  of  the  concession 
resulted  in  a  boycott  of  the  road  and  serious  disturbances,  and  early  in 
October  last  an  agreement  for  the  sale  of  the  road  was  reached  between  the 
Colombian  Government  and  the  American  Legation  at  Bogota. 

Boston  &  Maine  RR. — Optio'fi to  Subscribe . — All  pref.  and 

common  stockholders  of  record  Nov.  2  1910  will  have  the 

right  to  subscribe  at  110,  at  theiOld  Colony  Trust  Co.,  Boston, 

until  2  p.  m.  Jan.  10  for  $10,6163,700  new  common  stock  to 

the  extent  of  one  share  for  every;  three  shares  now  held. 

Subscriptions  will  be  payable  either  in  full  on  Jan.  10,  in 

which  case  the  certificates  issued  will  be  entitled  to  partici- 


pation in  all  subsequent  dividends,  or  in  four  equal  install- 
ments, payable  Jan.  10,  April  10,  July  10  and  Oct.  10.  No 
subscriptions  for  portions  of  shares  will  be  received. — 
V.  91,  p.  1628,  1384. 

Buffalo  &  Susquehanna  Ry. — Reorganization  Not  Advisable 
for  Some  Months — Letter  from  Receiver. — The  committee  of 
which  William  Salomon  is  Chairman,  representing  the  1st  M. 
4K%  bonds  of  the  Buffalo  &  Susquehanna  Ry.  Co.,  has 
issued  a  circular  to  depositing  bondholders  stating  that  it  is 
deemed  inadvisable  to  attempt  to  formulate  any  plan  of  re- 
organization before  next  spring. 

Statement  from  H.I.  Miller,  Receiver  for  both  the  Buffalo  &  Susquehanna 
Ry.  Co.  and  the  Buff.  &  Susq.  RR..  Submitted  by  the  Committee. 

Prior  to  July  1  no  attempt  had  been  made  to  ascertain  what  the  proper- 
ties of  the  Railway  and  the  Railroad  were  separately  doing,  but  on  that 
date  a  system  of  accounting  was  put  into  effect  under  which  the  earnings 
and  expenses  of  each  were  shown. 

Net  Income  from  Operations,  July  1  to  Oct.  31  1910. 


Railway.    Railroad. 
July                           .    $26,051      $22,510 
August 35,214        11,985 


Railway.   Railroad. 

September $16,188      $29,874 

October 17,202        21,090 


Up  to  the  present  time  receiver's  certificates  aggregating  $511,000  have 
been  issued  on  the  Railway;  of  the  proceeds  $177,025  was  used  to  pay  prin- 
cipal and  interest  of  equipment  trust  obligations  as  they  mature,  the  bal- 
ance being  for  preferred  claims,  such  as  unpaid  wages,  taxes,  &c.  No  debt 
has  accrued  to  the  Railway  from  the  receiver's  own  operations,  and  it  is  ex- 
pected that  equipment  trust  obligations  up  to  next  April,  interest  on 
receiver's  certificates  and  prior  claims  can  be  provided  for  without  borrow- 
ing additional  money. 

To  avoid  interruption  to  traffic  from  snow  I  am  having  snow  fences  con- 
structed, similar  to  those  in  use  on  neighboring  lines. 

The  equipment  of  both  the  railway  and  the  railroad,  particularly  the 
locomotive  equipment,  was  in  such  bad  condition  as  to  be  almost  un- 
serviceable; and  even  with  good  weather  it  has  been  with  the  greatest  diffi- 
culty that  we  have  moved  the  traffic.  With  a  reorganization  of  the  me- 
chanical department,  however,  we  have  been  gradually  getting  the  loco- 
motives into  serviceable  condition.  The  Railway  Is  largely  dependent  on 
the  traffic  originating  on  the  Railroad  and  delivered  at  Belvidere  via  the 
Pittsburgh  Shawmut  &  Northern  RR.  Until  this  summer  the  mines  of  the 
railroad  company  have  not  been  operated  continuously  because  of  failure 
to  supply  them  with  empty  cars  and  to  move  loaded  cars  promptly.  We 
have  been  able  to  arrange  matters  so  that  there  has  been  no  stoppage  on 
this  account,  and  the  railway  has  benefited  by  this  in  its  coal  and  coke 
shipments  to  and  through  Buffalo.  The  continuous  operation  of  the  coal 
mines  on  the  railroad  and  changes  in  the  management  of  the  coal  company 
have  produced  results  that  point  towards  better  things  than  in  the  past, 
which  improvement  will  in  turn  be  reflected  to  the  railroad  and  the  railway. 

The  valuable  terminal  property  of  the  Railway  at  Buffalo  is  not  at  present 
connected  with  its  line  of  railway,  and  is  not  available  for  use.  The  com- 
pany has  no  permanent  terminal  arrangement  with  other  companies,  under 
which  its  freight  traffic  can  be  cared  for,  and  so  far  we  have  not  felt  that  it 
would  be  good  policy  to  consent  to  the  burdensome  conditions  entailed. 

It  has  not  yet  been  decided  what  course  will  be  taken  in  respect  of  the 
railroad  company's  4%  bonds,  and  it  would  seem  that  until  some  plan  had 
been  worked  out  for  those  bonds  it  would  be  premature  to  do  anything 
about  the  railway  company's  4  }4  %  bonds.  If  our  expectations  are  realized 
of  being  able  to  get  our  power,  &c.  In  such  shape  that  we  can  handle  the 
traffic,  the  earnings  will  be  greater  than  they  were  last  year.  This,  how- 
ever, cannot  be  told  at  this  time,  and  in  view  of  the  uncertainty  I  think  it 
would  be  prudent  to  postpone  at  present  the  formulation  of  any  plan  of 
reorganization. — V.   91,   p.   214. 

Canton-Akron  Consolidated  Ry.  Co. — Status. — A  circular 

issued    by    Claude    Ashbrook,    Wiggins    Block,    Cincinnati, 

describing  the  general   consolidated   mtge.   5%  gold   bonds 

recently  offered  at  87^2  and  int.  (V.  91,  p.  1628),  says  in  part. 

Funded  Debt  4,683,000,  incl.  $935,000  Owned  by  Nor.  Ohio  Lt.  &  Tr.  Co. 

Bonds,  underlying $2,722,000 

General   consols,    authorized,  $2,500,000;  reserved  to  retire  un- 
derlying bonds  [Tuscarawas  RR.  6s],  $100,000;  reserved  for  ex- 
tensions, &c,  at  not  exceeding  85%  of  cost,  $439,000;  issued..    1,961,000 
Of  the  $1,961,000   general  consols  which  have  been  issued,   as  above 
shown,  there  are  pledged  with  trustees  as  collateral  to  the  Northern  Ohio 
Traction  &  Light  Co.  collateral  trust  serial  bonds,  $700,000,  there  are  held 
in  treasury  of  the  Northern  Ohio  Traction  &  Light  Co.,  $235,000,  and  by 
the  public,  $1,026,000. 

In  October  1906  the  Canton-Akron  Consolidated  Ry.  Co.  was  purchased 
by  the  Northern  Ohio  Traction  &  Light  Co.  and  the  Canton-Akron  Consoli- 
dated mtge.  bonds  were  guaranteed,  prin.  and  int.,  by  the  Northern  Ohio 
Traction  &  Light  Co.  The  total  stock  issued  by  the  Northern  Ohio  Light 
&  Traction  Co.  is  $9,000,000, on  which  dividends  are  being  paid  quarterly 
at  the  rate  of  3%  per  annum.  This  stock  (and  not  the  stock  of  the  Akron 
Consolidated  Ry. — Ed.)  is  listed  on  the  N.  Y.,  Montreal,  Toronto,  Cleve- 
land and  Cincinnati  stock  exchanges.  For  the  calendar  year  1909  the 
Canton-Akron  Consolidated  Ry.  earnings  were:  Gross,  $893,879;  net,  $398,- 
863;  net  surplus,  after  deducting  interest  on  underlying  bonds,  was  13.40% 
on  $1,961,000  issued  consol.  gen.  mtge.  bonds.  The  Northern  Ohio  Trac- 
tion &  Light  Co.,  also,  after  paying  all  of  its  own  charges,  as  well  as  the  inter- 
est charges  on  the  outstanding  issue  of  general  consols,  still  has  a  surplus 
of  from  two  to  three  times  the  annual  interest  ($125,000)  on  the  total 
authorized  issue  of  the  general  consols.     Compare  V.  91,  p.  1628. 

Carthage  Watertown  &  Sacketts  Harbor  RR. — Extra 
Dividend. — The  directors  have  declared  a  semi-annual  divi- 
dend of  2%%  and  5%  extra  on  the  $465,000  common  stock, 
most  of  which  is  owned  by  the  New  York  Central  &  Hudson 
River  RR.,  payable  Dec.  31  to  holders  of  record  Dec.  30. 
Regular  distributions  at  the  same  rate  have  been  paid 
since   1900. 

Central  New  England  Ry. — Modified  Plan. — The  N.  Y. 
New  Haven  &  Hartford  RR.  is  understood  to  have  sent  to 
the  N.  Y.  Public  Service  Commission  a  petition  asking  modi- 
fication of  the  financial  plan  of  the  Central  New  England, 
with  a  view,  it  is  said,  to  the  making  of  a  first  mortgage  cov- 
ering all  the  property  in  the  system  except  the  Dutchess 
County  line,  on  which  there  is  a  mortgage  of  $350,000. — 
V.  91,  p.  1253,  870. 

Chesapeake  &  Ohio  Ry. — Maturing  Bonds. — The  $2,000,- 
000  Peninsular  Division  6%  bonds  dated  1881  and  due  Jan.  1 
1911  will  be  paid  at  the  Central  Trust  Co.,  N.  Y.,  54  Wall  St., 
on  and  after  maturity,  with  the  interest  thereon  from  Oct.  1 
1910  to  Jan.  1  1911.— V.  91,  p.  1629,  1574. 

Chicago  Consolidated  Traction  Co. — Properties  Trans- 
ferred.— See  Chicago  Railways  above. — V.  91,  p.  1629,  1511. 

Chicago  Railways  Co. — -End  of  Receivership — Consoli- 
dated Traction  Properties  Taken  Over. — Judge  Grosscup  on 
Dec.  27  signed  the  necessary  orders  providing  for  the  pay- 
ment of  the  various  judgments  and  claims  against,  the  com- 
pany on  a  compromise  basis  and  the  ending  of  the  receiver- 
ship; also  for  the  confirmation  of  the  sale  of  the  properties 
of  the  Consolidated  Traction  Co.  and  its  subsidiaries  on 
Nov.  30  last  to  Andrew  Cooke  and  the  sale  by  the  latter  of 
all  properties  in  the  city  limits  to  the  Chicago  Railways,  as 
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provided  by  the  city  ordinance,  and  of  the  part  of  the  old 
Consolidated  system  outside  of  the  city  to  the  Cook  County 
Traction  Co.,  a  new  company  formed  to  operate  the  same. 
►-  While  the  Chicago  Rys.  and  the  Cook  County  Traction  Co.  will  be  affili- 
ated, there  will  be  no  connection,  it  Is  said,  either  corporateor  operating:, 
between  the  two  companies,  passengers  transferred  at  the  city  limits  are 
being  charged  the  usual  5  cents  extra  fare  for  transportation. 

Listed. — The  Chicago  Stock  Exchange  has  listed  $300,000 
additional  1st  M.  5%  bonds  of  1927,  making  the  total  amount 
listed  $22,800,000.— V.  91,  p.  1629,  1385. 

Chicago  Rock  Island  &  Pacific  Ry. — Bonds  Offered  and 
Sold. — N.  W.  Harris  &  Co.  of  New  York,  &c,  this  week  of- 
fered at  S9  J4 and  interest , and  sold,  $3,000,000  first  and  "re- 
funding" mortgage  4%  bonds  due  1934.  The  bonds  form 
part  of  the  $89,948,000  outstanding,  including  the  $3,750,- 
000  recently  sold  to  Speyer  &  Co.  Compare  V.  91,  p.  1629, 
1181. 

Chicago  Terre  Haute  &  Southeastern  Ry. — New  Mortgages, 
&c. — This  successor  of  the  Chicago  Southern  Ry .  and  Southern 
Indiana  Ry.  (which  see  above)  is  filing  its  "first  and  refund- 
ing" mtge.  for  $20,000,000  in  favor  of  the  Illinois  Trust  & 
Savings  Bank  and  William  H.  Henkle,  trustee;  also  its  in- 
come mtge.  of  $6,500,000  in  favor  of  the  First  Trust  &  Sav- 
ings Bank  and  Louis  Boisot,  trustee,  all  of  Chicago.  The 
new  officers  are:  President,  Myron  J.  Carpenter;  Treasurer, 
E.  N.  Young,  and  Secretary,  Edward  Robyn. — V.  91,  p. 1446 

City  Ry.  of  Los  Angeles. — See  Los  Angeles  Ry.  Corpora- 
tion below. 

Columbus  (O.)  Railway  &  Light  Co. — Assessment.— 
W.  B.  Jacksen,  in  the  "Ohio  Stat-  Journal,"  s  lys: 

For  some  time  there  have  been  rumors  in  financial  circles  that  the  board 
of  directors  of  the  Columbus  Railway  &  Light  Co.  has  been  considering 
taking  advantage  of  the  liability  of  the  stock  to  an  assessment  in  order 
to  obtain  the  funds  required  to  pay  the  floating  debt  incurred  in  making 
improvements  for  the  underlying  companies  and  in  fighting  the  strike  of 
last  summer.  Under  the  terms  of  the  lease,  the  company  makes  all  im- 
provements on  the  properties  of  the  underlying  companies  and  is  reim- 
bursed for  the  outlay  by  taking  over  the  securities  of  the  underlying  com- 
panies at  par.  However,  as  the  securities  available  are  not  salable  in  the 
present  state  of  the  market  at  par,  the  following  of  this  plan  would  mean 
a  considerable  loss  to  the  leasing  company. 

The  strike  cost  the  company  a  large  amount  of  money,  and  this,  also, 
must  be  taken  care  of,  and  as  the  stock  at  the  date  of  its  issue  in  1903  was 
only  paid  up  to  the  extent  of  $20  a  share,  it  is  still  assessable  up  to  $80  a 
share  additional;  but  it  is  provided  that  no  more  than  .$5  a  share  is  to  be 
called  in  any  one  six  months.  The  company  in  1909  earned  over  6% on 
its  stock,  and  had  it  not  been  for  the  strike  would  have  earned  over  7% 
this  year,  and  there  would  have  been  no  necessity  for  an  assessment,  while 
dividends  would  have  been  continued. 

It  is  pointed  out  by  members  of  the  board  that  the  company  at  present  is 
paying  a  high  interest  rate  on  its  floating  debt,  which  is  carried  by  the 
banks,  this  interest  charge  running,  it  is  said,  from  $24,000  to  $30,000  a 
year.  With  the  payment  of  this  debt  by  the  money  raised  from  the  stock- 
holders, thisheavy  charge  will  be  cut  oil  and  the  money  thus  saved  will  be 
applicable  to  dividends. 

While  no  official  announcement  has  been  made  by  the  board  of  directors, 
and  members  decline  to  discuss  the  question  until  official  action  has  been 
taken,  it  is  understood  that  it  is  proposed  to  call  four  assessments  during 
the  coming  year  of  $2  50  each,  to  be  paid  each  quarter.  This  would  raise 
$500,000,  which  would  be  ample  to  pay  off  the  floating  debt  and  leave  the 
earnings  applicable  to  dividends.  It  is  proposed  to  place  the  stock  on  a 
regular  1%  a  quarter  dividend  basis,  beginning  with  the  dividends  payable 
April  1.  This  plan  may  be  changed,  but  it  is  the  one  now  being  discussed 
in  financial  circles.  It  is  probable  that  the  full  details  of  the  plan  for  financ- 
ing will  be  placed  before  the  stockholders  at  the  annual  meeting  the  last  of 
next  month.— V.  91.  p.  1095,  870. 

Cook  County  Traction  Co.,  Chicago. — New  Company. — See 
Chicago   Railways   above. 

Cumberland  Ry.  &  Coal  Co. — Terms  of  Sale. — See  Domin- 
ion Steel  Corporation,  Ltd.,  under  "Industrials"  below. — 
V.  91,  p.  1629. 

Delaware  &  Hudson  Co. — Dividend  Rate  Remains  9%. — 
The  directors  have  declared  an  annual  dividend  of  9%  ,  pay- 
able in  quarterly  installments  of  2*4%  each,  as  follows: 
March  20  on  stock  of  record  Feb.  25,  June  20  on  stock  of 
record  .May  27,  Sept.  20  on  stock  of  record  Aug.  28  and 
Dec.  20  on  stock  of  record  Nov.  27. 

The  dividend  applies  to  the  $42,502,000  outstanding  stock  and  such  addi- 
tional stock  as  may  be  issued  in  exchange  for  conv.  securities  or  otherwise. 

Annual   Dividend  Record  Since  1885. 
1886.       1887.        1888.        '89  to  '96.        '97  to  '00.        '01  to  '06.        '07    to    '11. 

5  5  6  7  yearly  5  yearly  7  yearly  9  yearly 

—V.  91,   p.    1629,    1276. 

iger. — Archibald  D.  Russell  of  New  York  has 
been  elected  a  manager  to  succeed  the  late  J.  RogersMaxwell. 
—V.  91,  p.  790. 

Delaware  Lackawanna  &  Western  RR. — New  Manager. — 
President  W.  H.  Truesdale  has  been  elected  a  manager  to 
succeed  the  late  J.  Rogers  Maxwell.— V.  91,  p.  1629,  716. 

Enid  Ochiltree  &  Western  RR. — Rec  >. — The  Dis- 

trict Court  of  Dallam  County,  Tex.,' on  Dec.  20  appointed 
H.  G.  Hendricks  of  Amarillo  as  receiver. 

The  road  was  projected  from  Dalhart,  Tex.,  to  Ochiltree,  113  miles,  of 
which  10  miles,  from  Dalhart  to  Victory,  was  opened  for  operation  on  Oct. 
31  last,  and  some  additional  grading  has  been  done.  Farmers  and  others 
along  the  line  subscribed,  it  is  said,  for  the  company's  stock  to  the  amount, 
it  is  reported,  of  almost  $500,000,  of  which  a  large  part  has  been  paid  in. 
The  Texas  RR.  Commissioners  have  authorized  bonds  at  $20,000  per  mile, 
but  apparently  none  ha>  been  sold. — V.  90,  p.  447. 

Forty-Second  Street  Manhattanville  &  St.  Nicholas  Avenue 

Ry.,  New  York. — Operation  by  Storage  Batteries. — The  com- 
pany has  applied  to  the  Public  Service  Commission  for  per- 
mission to  permanently  change  the  method  of  operation  on 
the  110th  Street  crosstown  line,  running  to  the  Fort  Lee 
ferry,  from  horse  to  storage-battery  power. 

The  change,  which  was  recently  put  into  effect,  has  worked  satisfactorily, 
the  cars  equipped  with  the  Gould  Stor.  Battery  Co.  cells,  it  is  claimed,  having 
run  over  100  miles  on  a  single  charge.  The  cars  consist  partly  of  old  horse 
cars  rebuilt  and  partly  of  new  cars.  The  28th  &  29th  St.  Ry.  has  made  an 
arrangement  for  the  use  of  storage  battery  cars  recently  constructed  by 
the  Third  Ave.  RR. 

Unused  Franchises  Annulled. — Justice  Amend  in  the  Su- 
preme Court  on  Dec.  28  made  an  order,  on  the  application  of 
the  Attorney-General,  annulling  the  following  franchises,  on 
the  ground  that  the  same  have  lapsed: 


Twelfth  Ave.,  from  36th  to  42.1  St.;  10th  Ave.,  from  34th  to  35th  St  • 
12th  Ave.,  from  34th  to  35th  St.;  109th  St.,  from  1st  to  Pleasant  Ave.,  and 
86th  St.,  from  10th  Ave.  to  Riverside  Drive. 

In  the  case  of  the  Amsterdam  Ave.  line,  from  71st  to  Manhattan  St.,  the 
company,  it  is  ordered,  shall  forfeit  any  right  to  lay  or  re-lay  tracks,  but  is 
given  the  right  to  run  cars  over  the  existing  tracks. — V.  91,  p.  1385,  1025. 

Hibernia  Mine  RR. — Lease  Extended. — The  lease  of  the 
road  to  the  Central  RR.  of  New  Jersey  made  in  1890,  which 
expired  Oct.  1  last,  has  been  extended  for  20  years  from  that 
date.  The  rental,  formerly  $12,000  yearly,  has  been 
changed  to  $6,000,  equal  to  3%  on  the  $200,000  stock. 

Hocking-Sunday  Creek  Traction  Co. —  Bonds. — The  com 

pany  has  made  a  mortgage  to  the  Columbus  Savings  <fc  Trust 

Co.,  as  trustee,   to  secure  an  authorized  issue  of  $200,000 

1st  M.  6%  20-year  gold  bonds  dated  Nov.  1-1910,  issuable 

at  $13,333  per  mile. 

Bonds  are  callable  at  par  on  and  after  Nov.  1  1915.  Denomination  $100r 
$500  and  $1,000  each.  The  company  proposes  to  place  the  bonds  locally. 
Capital  stock  authorized,  $150,000  each  of  common  and  6%  pref.  stock. 
Present  Issues,  common,  $125,500,  and  preferred,  $110,000;  par,  $100. 
The  company  was  incorporated  in  Ohio  on  June  14  1909  and  is  building  a 
line  between  Nelsonville,  Athens  and  Glouster,  O.,  15  miles.  The  officers 
are:  Pres.,  E.  B.Young;  Sec,  Chas.  A.  Vorhes,  and  Treas.,  J.  Gaston  Coe. 

Lake  Shore  &  Michigan  Southern  Ry. — Listed. — The  N.  Y. 

Stock  Exchange  has  listed  $8,927,000  additional  4%  25-year 

bonds,  due  1931,  with  authority  to  add,  prior  to  July  1  1911, 

$6,073,000  additional  bonds  on  sale  and  delivery,  making  the 

total  amount  authorized  to  be  listed  $50,000,000. 

Of  the  $15,000,000  bonds,  $8,927,000  have  been  sold  and  delivered  in 
accordance  with  resolutions  adopted  by  the  directors  on  Dec.  1  1909,  which 
authorized  the  issue  of  said  amount  to  provide  funds  to  pay  the  $15,000,00  > 
3-year  5%  gold  notes  at  maturity  Feb.  1  1910,  and  contract  has  been  entered 
into  for  the  sale  of  the  remaining  bonds. 

Earnings. — For  the  nine  months  ending  Sept.  30: 

Nine       Operating         Net  {after  Other  Total  Balance. 

Months.  Revenues.  Taxes).  Income.       Deductions.        Surplus. 

1910 $36,900,379      $10,052,357      $6,928,179      $6,626,743      $10,353,793 

1909 32,731,111         11,130,308       

From  thcsurplus  as  above  for  the  9  mos.  of  1910,  $10,353,793,  were  "de- 
ducted an  extra  dividend  of  6%,  paid  Mch.  30  1910,  and  the  regular  semi- 
annual dividend  of  6%  on  July  29  1910,  each  calling  for  $2,967,990,  leaving- 
$4,417,813. — V.  90.  p.  1045. 

Laramie  Hahn's  Peak  &  Pacific  Ry. — Notes  Offered — Con- 
tract as  to  Bonds. — A.  E.  Butler  &  Co.,  Chicago,  are  offering, 
at  par  and  interest,  $100,000  (of  a  total  issue  of  $1,000,000) 
five-year  7%  gold  notes  dated  Jan.  15  1910  and  due  Jan.  15 
1915,  but  redeemable  on  any  int.  date  after  Jan.  15  1911  at 
102^andint.  Par  $100,  $500  and  $1,000  (c*).  Int.  J.  &  J. 
15  at  U.  S.  Trust  Co.,  Boston,  trustee. 

Capitalization    (Issued),    as   Shown    by   Bankers'    Circular. 

Stock  (authorized,  $10,000,000)  ■. $9,000,000 

First  mtge.  6%,  due  1929   (auth.  $800,000,  but  no  more  than 

$240,000  to  be  issued) ___    .       240,000 

First  ref.   6"b,   due  1932    (auth.  $1,800,000;  $240,000  reserved 

to  retire  1st  6s) 990,000 

Notes,  due  Jan.   1   1915  (auth.  issues,  $450,000  and  $1,000,000 

respectively),    issued. -_ 1 ,450,000 

General  mtge.  5%  bonds,  due  1959  (authorized  $10.000,000) See  below 

$900,000  of  the  general  mtge.  bonds  have  been  issued  and  are  held  as 
collateral  for  notes  due  Jan.  1  1915,  and  the  balance  are  under  contract  for 
sale.  Provision  is  made  to  retire  the  notes  now  offered  from  the  first 
moneys  received  from  the  sale  of  these  bonds,  and  also  for  refunding  all 
previous  issues  of  bonds  and  for  double-tracking,  extensions,  &c. 

Digest  of  Letter  from  Pres.  Fred  A.  Miller,  Laramie,  Wyo..  Dec.  2  1910. 

These  notes  are  issued  to  anticipate  moneys  derived  from  the  sale  of 
$8,600,000  general  mortgage  5%  gold  bonds  due  1959,  which  are  under 
contract  for  sale,  and  it  is  expressly  stipulated  that  none  of  the  proceeds 
of  the  above-mentioned  $8,600,000  bonds  shall  be  used  for  any  other  pur- 
pose than  retiring  these  notes  until  the  notes  are  fully  paid. 

The  company  was  incorp.  in  1901  to  build  a  line  of  railway  from  Laramie. 
Wyo.,  on  the  Union  Pacific  RR.,  into  the  North  Park  district  of  Colorado. 
The  road  has  been  completed  and  is  in  operation  as  far  as  Foxpark,  Wyo., 
a  distance  of  55  miles  west  and  south  from  Laramie,  Wyo.  From  Fox- 
park  construction  is  progressing  rapidly  in  a  southerly  direction  into  North 
Park,  a  fertile  plateau  40  miles  wide  by  60  miles  long,  surrounded  by 
mountains  and  with  no  other  accessible  outlet.  The  road  is  standard  gauge 
and  equipped  for  the  handling  of  all  kinds  of  traffic. 

The  railway  is  opening  up  a  vast  territory  which  heretofore  has  been 
completely  without  railroad  facilities,  including  the  only  naturally  rich 
and  fertile  sections  of  Wyoming  and  Colorado  that  have  not  yet  been  de- 
veloped. In  this  territory  is  a  large  tonnage  of  varied  and  staple  character, 
— timber,  hay,  alfalfa  and  other  agricultural  and  animal  resources. 

According  to  the  reports  of  experts,  who  have  examined  and  drilled  the 
coal  fields  at  Coalmont,  the  present  destination  of  the  road,  the  vein  con- 
tains in  excess  of  250,000,000  tons  of  coal  of  superior  quality.  In  this 
ten  itsry,  as  is  well  known,  there  has  been  a  constant  shortage  of  coal  supply. 
The  control  of  this  coal  property  is  vested  in  the  same  hands  as  the  control 
of  the  railroad,  and  thus  assures  for  the  railroad  the  exclusive  handling  of 
this  coal.  An  extension  is  projected  and  surveyed  into  the  great  anthra- 
cite coal  fields  of  Colorado,  which  at  the  present  time  are  undeveloped  on 
account  of  lack  of  transportation  facilities.  A  25-year  agreement  has  been 
entered  into  for  a  mutual  exchange  of  business  with  the  Union  Pacific  RR. 

Based  on  this  diversified  tonnage,  as  mentioned  above,  J.  G.  White  &  Co. 
estimate  earnings  for  the  first  year  on  the  1  1  line  as  follows:  Gross. 

$1,146,000;  operating  expenses,  $744,900;  net  earnings,  $401,000:  and  it  is 
estimated  that  at  the  end  of  three  years  the  earnings  will  amount  to  at  1 
$1,500,000.  The  interest  charges  on  the  indebtedness  prior  to  this  issue 
of  notes,  when  the  entire  road  is  completed,  will  be  $139,500,  which  on 
above  estimate  will  leave  $261,600  to  apply  on  interest  charges  of  $70,000 
on  this  issue  of  notes,  or  over  3  Yi  times  the  charges. 

,  Directors:  Fred.  A.  Miller,  Laramie,  Wyo.,  Pres.;  Wallace  Hackett, 
Portsmouth,  N.  H.,  Vice-Pres.;  L.  Waldo  Thompson,  Woburn,  .Mass., 
Treas.;  Arthur  S.  Howe,  Boston,  Mass.,  Sec.  and  Asst.  Treas.:  Col.  E.  J. 
Bell,  Laramie.,  Wyo.:  Chas.  B.  Davis,  Meredith,  N.  H.,  and  Otto  Gramm, 
Laramie,  Wyo. — V.  91,  p.  1574. 

Lehigh  Valley  RR. — Report  Denied. — An  officer  of  the 
company  denies  the  newspaper  report  that  since  July  1  1910 
the  company  has  bought  up  $2,500,000  of  it^  >lV.500,000 
collateral  trust  4%  bonds  of  the  Coxe  Brothers  issue  and 
placed  them  in  its  treasury  for  future  use.  See  also 
"Wages"  below.— V.  91,  p.  1711,  1574. 

Long  Island   RR. — Decision. — The   Court   of   Appeals  at 

Albany  (opinion  by  Werner,  J.)  on  Oct.  11  decided  in  favor 

of   the   city   the   suit   brought   to   restrain   the   latter   from 

removing  the  company's  tracks  from  the  surface  of  Atlantic 

Ave.,  Brooklyn. 

The  Long  Island  RR..  under  a  lease  from  the  Nassau  Electric  RR. 
(Brooklyn  Rapid  Transit  System)  extending  to  1976,  operates  on  Atlantic 
Avenue  on  partly  underground  and  partly  elevated  tracks,  under  the 
provisions  of  the  Atlantic  Avenue  Improvement  Act  of  1897.  It  was  held 
that  by  availing  itself  of  the  provisions  of  that  Act  and  removing  Its  tracks 
«rom  the  surface  It  forfeited  Its  rights  to  the  use  of  the  surface.  The  opinion 
was  given  at  length  in  the  "New  York  Law  Journal"  of  Oct  24. — V. 91,  p.  463 
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Los  Angeles  Interurban  (Electric)  Ry. — Con  hulled  by  So. 

Pac.  Co.   -See  Los  Angeles  Ry.  Corp.  below. — V.  87,  p.  936. 

Los  Angeles  Railway  Corporation. — Sub-Company  to  Build 

Extensions — Not  to  Take  Over  Existing  Properties. — H.  E 
Huntington  lias  created  a  new  corporation,  the  City  Railway 
('«>.  of  Los  Angeles,  the  mission  of  which  is  to  build  new  ex- 
tensions  ami  new  lines  for  the  Los  Angeles  Railway  Corpora- 
tion, the  Huntington  company  which  now  controls  all  the 
city  street  ear  lines.  The  City  Ry.  Co.  has  a  capital  stock  of 
$5,000,000,  fully  subscribed,  all  of  which  will  be  owned  by 
the  Los  Angeles  Ry.  Corporation,  and  it  is  proposed  to  make 
,i  $5,000,000  mtge.  to  cover  the  new  lines  when  built. 

.Mr.  Huntington  recently  entered  into  an  agreement  with  the  Southern 
Pacific  Co.  bv  which  that  company,  having  acquired  the  half  interest  in 
tin-  Pacific  El.  By.  (V.  91.  p.  1386)  heretofore  owned  by  Mr.  Huntington, 
retired  from  all  interest  in  the  local  trolley  business  in  Los  Angeles.  The 
city  lines  of  the  Los  Angeles  &  Redondo  Ry.  Co.,  north  of  Hawthorne, 
Vermont  Heights  and  Homeward,  were  then  acquired  by  the  Los  Angeles 
Ry..  as  were  also  the  interurban  lines  of  the  Pacific  Electric  Ry.  north  of 
Vermont  Heights,  and  all  city  lines  of  the  Pacific  Electric  Ry.  and  Los 
Angeles  interurban  Ry.,  making  the  total  mileage  of  the  Los  Angeles  Ry. 
344  miles.  The  Los  Angeles  Ry.  Corporation  was  incorporated  on  Oct.  22 
1910  with  capital  stock  of  $20,000,000  and  first  and  ref.  bonds  $20,000,000, 
and  took  over  the  ownership  of  all  the  physical  properties  of  the  Los  Angeles 
Ry.  Co.  The  entire  issue  of  stock  of  the  "corporation"  is  owned  by  H.  E. 
Huntington,  except  directors'  qualifying  stock.  The  officers  are:  H.  E. 
Huntington,  Pres.;  Howard  Huntington,  Vice-Pres.  and  Gen.  Mgr.;  C.  A. 
Henderson,  Sec.  and  Treas. 

The  Pacific  Electric  Ry.,  Los  Angeles  Interurban  Ry.  and  the  Los  An- 
geles &  Redondo  Ry.  are  now  owned  entirely  by  the  Southern  Pacific  Co., 
with  the  exceptions  noted  above.  The  So.  Pac.  Co.  also  owns  Riverside 
&  Arlington  Ry.  and  the  San  Bernardino  Valley  Traction  Co.  Compare 
V.  91,  p.  1386. 

Los  Angeles  &  Redondo  Ry. — Controlled  by  So.  Pac.  Co. — 
See  Los  Angeles  Ry.  Corporation  above. — V.  91,  p.  717. 

Manhattan  Bridge  (N.  Y.). — Three-Cent  Fare  Line — New 
Application. — The  company  on  Dec.  19  submitted  a  propo- 
sition to  the  city  covering  the  use  of  the  Williamsburgh  and 
Brooklyn  bridges  and  two  of  the  four  tracks  of  the  Centre 
Street  subway,  its  proposed  route  extending  from  Flatbush 
Ave.  station  in  Brooklyn  to  the  City  Hall,  Manhattan. 

The  Public  Service  Commission  in  July  last  (V.  91,  p.  154)  approved  the 
proposed  route  from  the  Flatbush  Ave.  station  across  Manhattan  Bridge 
and  thence  through  Canal  Street,  Manhattan,  to  a  point  on  the  North 
River,  provided  trackage  rights  and  property  consents  could  be  obtained 
in  Canal  street:  but  this  the  company  has  apparently  been  unable  to  do. 
The  company  offers  to  pay  the  city  an  amount  equal  to  the  annual  int<  i 
and  amortization  on  all  corporate  stock  issued  by  the  city  for  the  Centre  St. 
subway  and  its  bridge  conneetioas,  the  city  to  have  the  right  to  terminate 
tlir  lease  at  any  time  after  5  years  on  payment  o£  cost  of  equipment  plus 
10%. — V.  91,   p.   154. 

Marquette  County  Gas  &  Electric  Co.,  Ishpeming  and 
Negaunee,  Mich. — Bonds  Offered  Covering  Interurban  Rail- 
way and  Gas  end  Electric  Systems. — The  Farwell  Trust  Co., 
Chicago,  and  their  correspondents,  Chapin  &  Co.,  Ltd., 
39  Lombard  St.,  London,  E.  C,  England,  are  offering  at 
100  and  int.  the  unsold  portion  of  the  present  issue  of 
$2.50,000  1st  M.  sinking  fund  6%  gold  bonds  dated  Jan.  1 
1910  and  due  Jan.  1  1930,  but  redeemable  at  105  and  int.  for 
sinking  fund  purposes  or  otherwise,  on  any  interest  day. 
Int.  J.  &  J.  at  First  Trust  &  Savings  Bank,  Chicago,  the 
mtge.  trustee.  Par  $l,000(c*).  Tot.  auth.  issue,  $1,000,000. 
Abstract  of  Letter  of  A.  L.  Drum  &  Co.,  Engineers,  Chicago,  Dec.  13  1910. 

[This  firm  has  had  general  supervision  of  the  company  for  the  past  thre 
years,  both  as  to  physical  development  and  accounting.] 

Organization. — Generates  and  distributes  gas  and  electricity  for  light- 
ing, power,  fuel,  &c,  in  Ishpeming  and  Negaunee  (combined  population 
about  24,000),  and  operates  an  electric  interurban  railway  in  and  between 
the  two  cities.  The  franchises  are  liberal;  theyT  are  as  follows:  (a)  Ish- 
peming— Gas  and  electric  perpetual:  street  railway  until  1936.  (6)  Ne- 
gaunee— Gas  until  1933:  electric  light  until  1921:  street  railway  until  1936. 
There  is  no  competition  in  either  city  except  from  a  municipal  electric 
plant  in  Negaunee,  which  furnishes  most  of  the  local  electric  lighting. 

Bonded  Debt. — There  are  outstanding  (a)$250,000  1st  M.  sinking  fund 
6%  gold  bonds  due  Jan.  1  1930  and  (o)  $200,000  6-year  6%  gold  debenture 
bonds  maturing  Jan.  1916.  both  issues  dated  Jan.  1  1910,  interest  payable 
J.  &  J.  at  First  Trust  &  Savings  Bank,  Chicago. 

The  first  mortgage  covers  all  property  now  owned  or  hereafter  acquired, 
including  franchises,  and  provides:  (a)  That  an  annual  sinking  fund  shall 
be  maintained  in  1913,  1914  and  1915  equal  to  1%  of  the  par  value  of 
mtge.  bonds  outstanding,  and  from  1916  until  1929,  incl..  2%  yearly; 
(b)  that  the  co-npany  shall  keep  its  property  in  good  repair;  (c)  that  bonds 
in  excess  of  the  present  $250,000  shall  be  issued  only  for  improvements  or 
extensions  at  85%  of  cost  thereof,  or  in  retirement  of  the  debentures  of  1916: 
but  no  mortgage  bonds  shall  be  issued  unless  the  net  earnings  for  the  six 
months  next  preceding  shall  have  been  equal  to  the  interest  for  a  full  yea;- 
on  the  mortgage  bonds,  including  those  it  is  proposed  to  sell. 

The  debenture  bonds  due  1916  are  authorized  to  the  amount  of  $300,000; 
$200,003  have  been  issued  and  additional  bonds  may  be  sold  only  for  per- 
manent improvements  or  extensions  at  85%  of  the  cost  thereof.  These 
debenture  bonds  are  subject  to  call  on  any  int.  day  at  100  and  int. 

Property. — The  plant  is  modern  and  ample  for  immediate  needs.  It  in- 
cludes (a)  brick  building  with  new  General  Electric  steam-turbine  generator, 
total  capacity  950  k.  w.;  coal  trestle,  400  tons  storage  capacity:  coal-hand- 
ling plant,  &c:  (6)  brick  gas  building  with  four  benches  of  6  retorts  each, 
100,000-cu.  ft.  gas  holder,  &c;  (c)  4  H  miles  of  electric  street  railway  track. 

Balance  Sheet  Oct.  31   1910,  Adjusted  to  Present  Plan  of  Organization. 


Assets  ($1,245,743) 
Plant   and   franchises $1,138,678 


Additions 

Office   fixtures 

Accounts    receivable. 

Supplies 

Prepaid  accounts 

Cash 


20,648 

999 

17,202 

20,467 

57 

47,691 


Liabilities  ($1,245,743) . 
Capital  stock  (in  $100  sh's)     $750,000 
IstM.  6%  (auth.  $1,000,000)  250,000 
Deb.  6%   (auth.  $300,000)       200,000 

Accounts  payable,  &c 16,652 

Interest  on  bonds '. 7,500 

Taxes 2,625 

Surplus 18.966 


Earnings  Years  1907  to  1910  (2  Mos.  1910  Est.) — Estimate  for  1911  to  1914. 

[The  earnings  for  some  time  have  been  sufficient  both  to  pay  interest 
and  to  provide  for  ordinary  extensions  and  betterments.] 

1907.        1908.         1909.      1910(esZ.).   1911.        1912.        1913.        1914. 

Gross $85,706  $97,320  $107,914  8122,000  Not    staled 

Net -.516,341  $21,094     $28,565     $36,000  $41,000  $46,000  S52.000  $58,000 

For  the  ten  months  ended  Oct.  31  1910  the  company  reports  gross  earn- 
ings of  $99,859  (gas,  $22,763;  electric  light,  $41,286;  railway,  $34,939; 
mercantile  (net),  $871);  net  earnings  (after  taxes  of  $2,832)  available  for 
interest,  $27,836,  or  over  twice  the  interest  requirements  for  the  mtge. 
bonds,  and,  after  payment  of  all  prior  charges,  about  1  yz  times  the  amount 
required  for  interest  on  the  debenture  issue. — V.  83,  p.  1590. 

Maryland  Delaware  &  Virginia  Ry. — Termination  of  Mi- 
nority Stock  Pool. — The  voting  trust,  which  holds  about  $1,- 
000,000  of  the  $1,500,000  4%  non-cum.  pref.  stock,  will  ex- 
pire Jan.  2.  Holders  of  stock  trust  certificates  are  notified 
to  present  their  trust  recepts  at  the  banking  house  of  J. S. Git- 
tings  &  Co.,  Baltimore,  for  exchange  for  stock  cer- 
tificates.—V.  91,  p.  1629. 


Massachusetts  Electric  Companies. — New  Trustee,  &c. — 
Gardiner  M.  Lane  has  been  elected  a  trustee  to  succeed 
Eugene  N.  Foss,  Governor-elect  of  Massachusetts,  who  re- 
signed. Galen  L.  Stone  has  taken  Mr.  Foss's  place  on  the 
executive  committee. — V.  91,  p.  1574,  1571. 

Metropolitan  Street  Railway,  N.  Y.  City. — Plan  of  Re- 
organisation (Subject  to  Approval  of  Public  Service  Commis- 
sion.)— The  plan  of  reorganization  which  is  now  in  the  hands 
of  the  Public  Service  Commission,  1st  Dist.,  is  dated  Oct.  1 
1910  and  was  prepared  by  the  "Joint  Committee,"  Guy  E. 
Tripp,  Chairman,  with  the  co-operation  and  approval  of 
the  5%  and  4%  committees,  as  follows: 

"5%  Committee"  for  gen.  (and  col.  tr.)  M.  5s  dated  1897:  Alexander  J. 
Hemphill  (Chairman).  Donald  Mackay,  Edward  H.  Ladd  Jr.,  William  P. 
Dixon  and  Henry  Evans,  with  L.  B.  Franklin  as  Secretary. 

"4%  Committee"  for  refunding  M.  4s  dated  1902:  Edwin  S.  Marston 
(Chairman),  Edwin  M.  Bulkley,  Robert  Y.  Hebdcn,  Otto  H.  Kahn  and 
Guy  E.  Tripp,  with  Frederick  Geller  as  Secretary. 

Joint  committee  created  by  the  foregoing  committees:  Guy  E.  Tripp 
(Chairman),  William  P.  Dixon,  Otto  H.  Kahn,  Edward  H.  Ladd  Jr.,  and, 
ex-officio,  Alexander  J.  Hemphill  and  Edwin  S.  Marston,  with  Alexander 
J.  Hemphill  as  Secretary. 

Depositaries:  Guaranty  Trust  Co.  of  N.  Y.  for  said  5%  bonds  and 
Farmers'  Loan  &  Trust  Co.  for  said  4%  bonds,  the  5%  certificates  herein 
mentioned  being  the  certificates  of  deposit  of  the  Guaranty  Tr.  Co.,  the 
4%  certificates  those  of  the  Farmers'  Loan  &  Trust  Co. 

Chairman  Guy  E.  Tripp  of  the  Joint  Committee  says: 
"The  plan  provides  for  securities,  including  the  new  securi- 
ties proposed  to  be  issued  and  old  securities  left  undisturbed, 
to  a  total  amount  of  about  $96,000,000,  which  is  a  reduction 
of  about  $40,000,000  in  the  present  outstanding  securities 
and  obligations.  The  fixed  charges  representing  the  interest 
on  the  bonds  adjusted  have  been  reduced  by  an  amount  ex- 
ceeding $1,000,000  per  year.  The  new  securities  to  be 
issued  are  approximately  as  follows:  $11,768,000  new 
fixed-charge  4%  bonds;  $39,000,000  new  adjustment  income 
bonds  and  $14,000,000  stock.  It  is  estimated  that  the  net 
earnings,  after  setting  aside  a  depreciation  fund,  will  be 
sufficient  to  pay  immediately  from  2}4%  to  3%  on  the 
adjustment  income  bonds. 

"The  holders  of  the  stock  and  improvement  notes  of  the 
Met.  Street  Ry.  Co.  are  given  the  right  of  participation  on 
the  payment  of  an  assessment  sufficient  to  furnish  the  new 
cash  needed,  which  it  is  estimated  will  not  exceed  $10,000,- 
000.  The  plan  does  not  provide  for  the  participation  of  the 
Metropolitan  Securities  Co.  or  the  New  York  City  Ry.Co., 
but  the  holders  of  personal  injury  claims  are  offered  the  right 
to  participate  under  the  same  terms  as  the  most  favored 
bondholder.  No  assessment  is  required  of  these  tort-claim- 
ants. Ford,  Bacon  &  Davis,  the  receivers'  experts,  have 
prepared  an  inventory  and  appraisal  of  the  properties  of  the 
system  which  show  a  valuation  largely  in  excess  of  the  total 
securities  to  be  outstanding  after  the  adoption  of  the  plan." 

Status  of  Present  Company — Cash,  &c.  Requirements. 

The  Metropolitan  Company  owns  and  controls  an  extensive  system  of 
street  railways,  on  which  there  has  been  expended  for  construction,  re- 
construction, extension,  improvement  and  equipment,  as  the  Joint  Com- 
mittee is  advised  by  expert  engineers  and  accountants,  a  sum  in  excess  of 
$120,000,000.  Decrees  of  foreclosures,  respectively,  of  the  general  mort- 
gage and  of  the  refunding  mortgage  have  been  entered  by  the  Court.  The 
Joint  Committee  contemplates  the  purchase  of  said  properties  at  the  sales 
thereof,  subject  to  the  terms  of  said  respective  decrees,  and  the  organiza- 
tion of  a  new  company  which  shall  issue  the  new  securities  shown  below. 

(I)  Outstanding  Securities  of System —  Issued.  Pledged,  [Held  by  Pub. 
Bonds,     debentures    and    collateral 

notes  (schedule  A) $57,285,000  $3,700,000     $53,585,000 

Stocks  (schedule B) 67,900,000      5,792,000        62,108,000 


Total $125,185,000   $9,492,000   $115,693,000 

Special  Items — 
Improvement  notes  made  by  Metropolitan  St.  Ry.  Co.  to  the 
Metropolitan  Securities  Co.  without  interest.     [There  is  a 
possibility  of  a  claim  that  there  is  an  additional  amount  of 
$4,000,000  of  said  notes  outstanding,  for  the  treatment  of 

which  power  is  reserved  to  the  Joint  Committee] 4,000,000 

Allowances  decreed  by  Court  in  favor  of  tort  claimants,  est.  at       1,875,000 

Maximum  estimate  of  cash  requirements *10,000,000 

Accrued  and  defaulted  interest  on  the  following  bonds  and 
notes  held  by  the  public  and  int.  thereon  (as  of  Oct.  1  1910) : 
(a)  5%  bonds,  $2,116,969:  (b)  4%  bonds,  $2,094,801;  (c) 
Cent.  Crosstown  notes,  $92,636;  (d)  Met.  Crosstown  1st  M. 
bonds,  $78,845;  total 4,383,251 


Grand  total  of  public  holdings  and  special  items $135,951,251 

*  Note. — The  minimum  of  the  bids  which  the  Court  has  authorized  to  be 
accepted  at  the  foreclosure  sales  aggregates  $12,000,000.  It  is  believed 
that  not  to  exceed  the  above  "maximum  estimate"  will  ultimately  be 
required  to  be  paid  under  a  purchase  for  the  purposes  of  this  plan.  Out 
of  this  fund,  the  outstanding  receivers'  certificates  (substantially  $6,500,- 
000),  claims  adjudged  preferential,  receivers'  liabilities,  costs,  &c,  ordered 
to  be  paid  by  the  Court,  will  have  to  be  met,  and.  in  addition,  the  expenses 
of  reorganization.  The  estimated  amount  is  subject  to  be  reduced  as  a 
result  of  adjustments,  application  of  funds  held  by  the  Court,  accruing 
surplus  earnings  and  other  items. 

(II)   Secur.  to  Remain  Undisturbed —    Issued.    bPledged,&c.  Held  by  Pub. 

Bonds  (Schedule  A) $25,646,000   $3,700,000     $21,946,000 

Stocks  (Schedule  B) 15,300,000      5.792,000  9,508,000 


Total $40,946,000   $9,492,000      $31,454,000 


6  These  securities  described  below  are  to  be  pled  ed  under  the  new 
mortgages,  or  held  as  muniments  of  title,  or  canceled,  or  otherwise  dis- 
posed of  as  the  Joint  Committee  may  direct. 

(Ill)   Securities  to  be  Readjusted — 

Bonds  (Met.  St.  Ry.  gen.  5s,  $12,500,000,  and  ref.  4s,  $16,- 
604,000;  Met.  Crosstown  1st  5s,  $600,000,  and  Central  Cross- 
town  collateral  notes — unpaid  balance — $1,935,000) $31,639,000 

Stocks  (Met.  St.  Ry.,  $52,000,000:  Cent.  Crosst.,  $600,000)..      52,600,000 

Special  items  (as  above) ,  viz.:  Improvement  notes,  $1,000,000: 

tort-claimants,  $1  ,875,000;  int.  as  above  stated.  $4,383,251.      10,258,251 

Add  cash  requirements,  estimated 10,000,000 

Total $104,497,251 

Description  of  New   Securities=Terms  of  Exchange. 

1.  Thirty-year  ''first  real  estate  and  refunding  mortgage"  4%  gold 
bonds,  to  be  dated  and  bear  interest  from  such  date  as  the 
Joint  Committee  may  fix,  to  be  redeemable  upon  90  days' 
notice,  at  105%  and  int.,  on  and  after  such  date  in  the  yeai 
1916  as  may  be  stated  in  said  bonds:  without  limitation  as  to 
amount  of  auth.  issue,  but  the  issue  of  further  bonds  to 
be  guarded  bv  mortgage  provisions  and  the  approval  of  the 

Public  Service  Commission.      Present  Issue  $11,768  100 

All  issuable  as  part  consideration  for  securities  disturbed.! 
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2.  Thirty-year  adjustment  mortgage  5%  income  gold  bonds  (subject 
to  "first  real  estate  &  refunding  mortgage"),  to  be  dated  and 
to  bear  interest  from  such  date  as  the  Joint  Committee  may 
fix,  redeemable  at  any  time,  upon  90  days'  notice,  at  par  and 
int.,  in  whole,  but  not  in  part.  (See  also  "note"  below.) 
Authorized  issue  (of  which  approximately  SI, 000, 000  will 
remain  in  the  treasury  for  future  corporate  purposes),  $40,- 
000,000.     Present  issue $38,933,400 

Issuable  as  part  consid.  for  secur.  dlsturbed__$28,933,400 
For  cash  to  contrib.  share  and  note  holders 10,000,000 

3.  Capital  stock  (or  voting  trust  or  participation  certificates 

representing  same) .     Present  issue  to  be 14,150,000 

Note. — The  holders  of  adjustment  mortgage  bonds  shall  have  the  power, 

by  vote  of  a  majority  thereof,  to  elect  one  less  than  a  majority  of  the  mem- 
bers of  board  of  directors  until  the  full  5%  per  annum  shall  have  been  paid 
to  the  holders  annually  for  three  successive  years,  and  again  thereafter, 
during  a  like  period,  whenever  a  failure  to  pay  such  annual  interest  shall 
occur.  During  such  periods,  also,  the  holders  of  said  bonds  shall  have 
full  power  in  respect  of  all  other  questions  upon  which  stockholders  may 
vote,  to  cast  one  vote  for  each  $100  of  the  principal  of  the  bonds  held  by  him. 

Terms  of  Exchange. 

Old  Bonds.  &c.        Amount      To    be    Exchanged    for 

Disturbed.  Outstanding.  New  4s.  Adjustment   Bonds. 

Gen  mortgage  5s.  ..$12,500,000  50%      f  S4.133.031         100%  or  $12,500,000 

do  Int.toOct.'lO     2,116,969         (See"a;")l    2,116,969     _ 

Refunding4s 16,604,000  25%      /    2,056,199  75%  or    12,453,000 

do  Int.toOct.'lO     2,094,800         (See"z)"l    2.094,80!)     

Cent.  Crosst.  notes.  1,935,000  17.5%+ or  339,600  82.4%  +  or  1,595,400 
Met.  Crosst.  1st  5s.         600,000  15  'i,  or         90,000  85%  or         510,000 

Tort  claimants 1,875,000  50%  or       937,500        100%  or      1,875,000 

For  new  cash(see  below) 100%  or    10,000,000 


Total    SI  1,768, 100  838,933,400 

Amount  To  Pay       — ■ And  Receive 

Old  Stock,  &c. —  Outstanding.  Assessment.  Adjust.  Bds.  New  Stock. 

Met.StrcetRy $52,000,0001      About-     )  (25%  or  $13,000,000 

Improvement  notes 4,000.000  1-SlO. 000, 000 1-S10. 000, 000^25  %  or       1,000,000 

Central  Crosstown 600.000J  or  17.67%  J  125%  or         150,000 

Note. — The  amount  of  the  assessment  cannot  be  definitely  stated  at  present.  If 
it  is  necessary  to  provide  for  more  than  S4. 000, 000  improvement  notes,  the  Joint 
Committee  may  adjust  same  on  a  basis  not  more  favorable  than  here  granted. 


x  The  amounts  of  new  4%  bonds  to  be  given  on  account  of  both  principal 
and  overdue  interest,  if  taken  together  for  each  issue  of  old  Met.  St.  Ry. 
bonds,  are  equal  in  the  case  of  the  gen.  5s  to  an  allowance  of  50%  on  the 
principal  of  that  issue  and  in  the  case  of  the  ref.  4s  to  an  allowance  of  2  5";, 
on  the  principal  of  the  ref.  issue.  The  gen.  5%  bonds  also  receive  100 %|in 
adjustment  bonds  and  the  ref.  4s  75%  in  the  same  issue,  making  the  total 
amount  given  in  exchange  (a)  for  the  gen.  5s,  150%,  and  (6)  for  the  ref.  4s, 
par,  in  the  two  classes  of  new  bonds.  Central  Crosstown  notes  get  100%  in 
new  4s  and  adjustment  bonds  combined. 

Should  the  new  securities  be  dated  at  a  date  later  than  Oct.  1  1910  a 
sufficient  amount  of  new  4%  bonds  will  be  added  to  the  amount  of  the  same 
allotted  for  interest  accrued  and  deducted  from  the  amount  allotted  to 
principal  to  equal  the  accrued  interest  on  said  old  bonds  and  the  coupons 
pertaining  thereto  at  the  date  of  such  new  securities. 

The  Joint  Committee  may  receive  conveyances  to  it  of  the  property  of 
the  Central  Crosstown  RR.  Co.,  including  its  lease  of  the  Christopher  & 
Tenth  St.  RR.  Co.,  free  and  clear  of  all  incumbrance  on  said  Central  Cross- 
town  RR.  Co.  excepting  the  extended  1st  M.  bonds  of  the  Central  Crosstown 
RR.  Co.,  to  an  aggregate  principal  amount  not  to  exceed  $250,000,  and 
cause  to  be  issued  in  return  therefor  the  securities  above  described.  If  the 
committee  shall  not  receive  such  conveyance,  or  if  the  tender  by  this  plan 
authorized  shall  not  be  accepted  by  the  holders  of  the  bonds  of  the  Metro- 
politan Crosstown  RR.  Co.  or  by  the  tort  claimants,  the  Joint  Committee 
shall  have  authority  to  consummate  this  plan  in  all  other  respects asshown. 

This  plan  will  become  effective  and  binding  upon  the  holders  of  certifi- 
cates for  bonds  held  (1)  by  the  5%  committee  and  (2)  by  the  4%committee, 
if  upon  published  notice  of  approval  of  the  plan  by  the  said  committees, 
severally,  holders  of  their  respective  outstanding  certificates  of  deposit 
representing  one-third  in  face  amount  of  the  deposited  bonds  shall  not 
within  30  days  file  notices  of  dissent. 

Comparison  Between  Present  and  Proposed  Capitalization. 

1.  Secur.,  &c,  to  be  treated  and  readjusted — see  "III"  above.$104,497,251 
New  securities,  stock  and  bonds,  provided  in  lieu  thereof  _  _     64,851,500 


Reduction  on  basis  of  securities,   &c,  treated $39,645,751 

2.  Total  outstanding  stock  and  bonds,  less  securities  to  be 

acquired  at  foreclosure 115,693,000 

Special  items,  as  above  (Article  I) 20,258,251 


Total $135,951,251 

Undisturbed  new  securities,  aggregate 96,305,500 


Reduction  on  basis  of  entire  outstanding  capitalization.  $39,645,751 
Schedule  A — Total  Funded  Obligations,  $57,285,000. 
[These  obligations  are  precisely  those  shown  in  table  on  p.  79  of  the  "El.  Ry.  Sec.," 
except  that  (a)  the  plan  takes  no  account  of  the  $500,000  Fulton  St.  RR.  1st  M. 
4s;  (b)the  Central  Crosstown  notes  are  now  $1,935,000  instead  of  $2,250,000,  and 
(c)  the  Met.  St.  Ry.  improvement  notes,  taken  In  the  plan  as  amounting  to  $4,000.- 
000,  are  included  with  the  "special  items." — Ed.] 

(a)  Outstanding  Obligations  that  Remain  Undisturbed,  Total  $21,946,0001. 
Lex.  Av.  &P.  F.  lstM.5s,'93.$5,000,000|23d  St.  1st  M.  6s,  due  1909...     i$50,000 


Col.  &  9th  Av.  1st  M.  5s,  "93..  3,000,000 
So.  Ferry  RR.  1st  M.  5s.  '19..  350,000 
Broadway  Surf.  1st  M.  5s,  '26.  1,500,000 
34th  St.  Crosst.  1st  M.  5s,  '91.  1,000,000 
Broadway  &  7th  Av.  2d  5s, '14  500,000 
do    do 


Bleecker  St.  &  F.  F.  M.  4s,  '50  700,000 

42dSt.&G.St.F.lstM.6s,due'09  236,000 

8th  Av.  6%  scrip,  1914 750,000 

Chris.  &  10th  St.  4s,  1918 210,000 

Cent.  Crosst.  1st  M.  6s,  1922.  250,000 


lstconsol.  5s,  1943  7,650,000  (Real  estate  mortgage 950,000 

(&)  Bonds  and  Notes  to  be  Readjusted.  Aggregating  $31,639,000. 

Met.  Crosst.  1st  M.  5s $600,000  I  Met.  St.  Ry.  gen.  5s.__ $12,500,000 

Cent.  Crosst.  RR.  5s,  due'09.     1,935,000  |      do     do     ref.  M.  4s 16,604,000 


(c)  Pledged  Bonds,  $3,700,000,  to  be  Acquired  tinder  Foreclosure  Sale. 
[All  held  under  the  present  refunding  mortgage.] 


42d  St.  &  G.St.F.lst  6s,due  '09 

23d  St.  Ry.  1st  M.  6s,  due  1909 

do     do     deben  5s.  due  1906 


200,000 
200,000 
150,000 


Met.  Crosst.  5s,  due  1901 $300,000 

Bwy.  Surf.  2d  M.  5s,  due  1905.  1,000,000 

Real  estate  mortgages 350,000 

Bwy.&  7th  Av.lst  M.5s,due  '04  1,500,000 

Schedule    B — Total    Stocks    Issued,    $67,900,000. 
(aa)  Outstanding  Stocks  to  Remain  Undisturbed,  $9, 508,000;/. 
Broadway  &  7th  Av.  RR i/$700,000  |  42d  St.  &  Gr.  St.  Fy.  RR...  j/$348,000 


6th  Ave.  RR 2,000,000 

9th  Ave.  RR 800,000 

23d  St.  Ry 600,000 

Bleecker  St.  &  Fult.  Fy.  RR.  900.000 


8th  Ave.  RR 1,000,000 

N.Y.&  Harlem  RR.  (city  line)  22,500,000 
Christopher  &  10th  St.  RR..  650,000 
34th  St.  Crosstown 1/10.000 


(bb)  Stocks  to  be  Readjusted,  Aggregating  $52,600,000. 

Metropolitan  Street  Ry $52,000,000  | Central  Crosstown  RR $600,000 

(cc)  Additional  $5,792,000  Stock  to  be  Acquired  under  Foreclosure  Sale. 


Pledged  under  Gen.  Mtge. — 

Broadway  &  7th  Ave.  RR $1,400,000 

42d  St.  &  Grand  St.  Ferry  RR.      400.000 
34th  St.  Crosstown  Ry 990,000 


Pledged  under  Ref.  Mtge. — 
Fort  George  &  11th  Ave  RR.. $3, 000, 000 
145th  Street  Ry 2,000 


x  Note  additional  amount  under  "c."     y  Note  additional  amount  under  "cc.' 
z  Proportion  of  entire  capital  stock  allotted  (for  purposes  of  this  plan)  to  said  city 
line.— V.  91.  p.  1711,  1574. 

Missouri  Kansas  &  Texas  Ry.  Co. — To  Complete  Purchase. 
— The  M.  K.  &  T.  Ry.  Co.  of  Texas  announces  its  intention 
to  apply  to  the  Legislature  of  Texas  convening  Jan.  11  1911 
for  a  special  law  authorizing  it  (1)  to  purchase  the  Dallas 
Cleburne  &  Southwestern  Ry.,  Cleburne  to  Egan,  10  miles. 

Also  to  permit  extension  of  same  as  provided  in  charter  of  D.  C.  &  S.  W. 
Ry.  Co.  within  an  additional  period  of  two  years  or  otherwise.  Likewise 
to  assume  the  bonds  and  other  indebtedness  of  said  company;  to  purchase 
the  stock  and  to  exchange  its  own  stocks  and  bonds  for  the  stocks  and  bonds 


of  said  company,  or  to  substitute  Its  own  bonds,  subject  to  the  approval  of 
the  RR.  Commission  of  Texas,  in  lieu  thereof.  (Compare  V.  91.  u  799  >__ 
V.   91,   p.   1160.   1254. 

Montreal  Tramways    &    Power   Co.,    Ltd. — Stock.— The 

auth.    capital    stock    of    this    English    holding    company   is 
£4,110,000.   consisting  of  200,020  shares  of  £20   10s.   lid 
and  one  of  £422  8s.  4d.     Compare  V.  91,  p.  1711. 

Nevada  County  Narrow-Gauge  RR.— Bonds  Called. — Nine 
1st  M.  7%  bonds  ($9,000)  numbered  54,  57,  87,  103,  110, 
168,  169,  200  and  223,  have  been  drawn  for  payment  on 
Jan.   1.— V.  91,  p.   1254. 

New  Orleans  Railway  &  Light  Co. — Bonds  Offered— Earn- 
ings.— Bertron,  Griscom  &  Jenks,  N.  Y.  and  Phiia.,  are 
offering,  at  83 and  int.,  the  unsold  portion  of  a  block  of  $500,- 
000  general  mortgage  4  3^%  gold  bonds,  dated  July  1  1905 
and  due  July  1  1935,  but  redeemable,  in  whole  or  in  part, 
after  60  days'  notice,  on  any  coupon  date  at  105  and  interest. 
During  1909  the  firm  purchased  about  $5,500,000  of  this 
issue,  of  which  the  amount  herein  offered  is  the  unsold 
balance.  They  also  sold  to  French  bankers  early  in  1910 
or  late  in  1909  $2,581,000  "refunding  and  general  lien"  5% 
gold  bonds,  which  follow  inlien  these  general  mortgage  4J^s. 

A  dividend  of  2y2%  was  recently  declared  on  the  pref. 

stock,  payable  Jan.  16  to  holders  of  record  Dec.  31. 

Condensed    Extracts   from    Letter   of    President    Hugh    McCloskey,    New 
Orleans,  Jan.  25  1910. 

(Revised  as  to  Earnings,  &c,  to  December,  1910.) 
Operates  and  controls  the  entire  street  railway  system  of  the  city  of 
New  Orleans,  with  approximately  200  miles  of  track;  also  controls  the  entire 
gas,  electric  light  and  power  business  of  New  Orleans,  except  for  one  small 
electric  plant.  Since  July  1905  has  spent  on  construction  and  improve- 
ments about  $5,000,000,  of  which  about  $1,000,000  from  net  earnings. 

Capitalization. 
Pref.  stock,  5%  non-cumulative,  authorized  and  outstanding. .$10,000,000 

Common  stock,  authorized  and  outstanding 20,000,000 

General  mortgage  4H%  gold  bonds,  authorized,  $30,000,000; 

outstanding   (closed  mortgage) 17,544,000 

Held  in  reserve  to  retire  underlying  bonds  of  constit.  properties.    12,456,000 

The  above  bonds  are  foliowei  by  an  authorized  Issue  of  $50,000,000  "re- 
funding and  general  lien"  5%  gold  bonds,  of  which  $30,000,000  are  reserved 
to  retire  the  general  mtge.  4  J^%  gold  bonds;  of  the  remainder,  $2,581,000 
have  been  issued  for  extensions  and  improvements,  leaving  a  balance  of 
$17,419,000  in  reserve  in  the  treasury  to  be  issued  under  careful  restrictions 
for  future  additions,  extensions,  improvements,   &c. 

Earnings  for  11  Months  ending  Nov.  30  1910  and  1909. 
11  mos. end.       Gross       Net  (after     Int.  on  Under- Int.  on  Gen.       Balance, 
Nov.  SO.        Earnings.         Taxes),      lying  Liens.      M.  iy2s.  Surplus. 

1910 $5,706,423      $2,151,700  $573,443  $723,690  $854,567 

1909 5,507,225        2,007,663  578,382  669,714  759,567 

As  a  result  of  recent  expenditures  and  the  extensions  and  improvements 
contemplated  for  1910,  for  which  there  is  available  about  $1,000,000  from 
the  proceeds  of  the  recent  sale  of  "refunding  and  general  lien"  5%  gold 
bonds,  the  earnings  for  1910  should  show  large  increases  even  over  1909. 

The  traction  system  is  modern,  efficient  and  up  to  date.  The  physical 
condition  of  both  the  gas  and  electric  property  is  excellent.  The  company 
owns  three  modern  power  houses  and  one  small  reserve  station  with  a 
capacity  of  over  40,000  h.p.  The  gas  plants  have  a  capacity  of  4,000,000 
cu.  ft.  and  the  distribution  system  is  sufficient  to  care  for  present  needs. 

In  addition  to  the  200  miles  of  electric  railway  trackage  owned  and 
operated  by  the  company  and  its  subsidiaries,  there  are  over  300  miles  of 
gas  mains,  extensive  electric  lighting  equipment  and  large  car  barns,  car 
houses,  shops  and  storage  barns  located  on  valuable  real  estate  situated  in 
suitable  sections  of  the  city.  The  bonds  herein  offered  are.  through  de- 
posit under  the  mortgage  of  almost  all  the  stock  of  the  New  Orleans  Gas 
Light  Co.,  practically  a  first  mortgage  Hen  on  all  the  property  of  that  com- 
pany, which  controls  the  entire  gas  business  of  the  city  of  New  Orleans. 
[All  the  bonds  of  the  Gas  Light  Co.  have  been  retired. — Ed.] 

The  franchises  under  which  the  companies  operate  are  either  perpetual 
or  extend  for  a  long  period  of  years,  with  the  exception  of  two  unimportant 
ones,  which  expire  1917  and  1918.  The  franchise  of  the  Gas  Light  Co.  is 
not  only  perpetual  but  it  is  also  exclusive  until  1925,  and  its  exclusive 
feature  has  been  affirmed  by  the  United  States  Supreme  Court.  All  of 
the  franchises  are  free  from  burdensome  restrictions. — V.  91,  p.  1328. 

Norfolk  Southern  RR. — Proposed  New  Mortgage. — The 
stockholders  will  vote  on  Jan.  30  1911  on  authorizing  a  new 
mortgage  to  secure  an  issue  of  $35,000,000  1st  M.  bonds, 
in  order  to  provide  in  a  broader  way  for  the  future  require- 
ments of  the  company  than  the  present  "first  and  refunding" 
mortgage,  limited  to  $12,000,000  in  accordance  with  the  re- 
organization plan.  No  arrangement  has  been  made  to  sell 
any  of  the  new  bonds,  nor  have  the  details  yet  been  fixed. 

None  of  the  bonds  of  the  $12,000,000  issue  has  been  sold,  but  $9,000,000 
have  been  issued,  $5,780,000  being  deposited  as  collateral  for  the  $4,360,000 
one-year  notes  sold  in  October  last  and  $3,220,000  are  reserved  to  retire  a 
like  amount  of  underlying  bonds.  When  the  bonds  of  the  new  issue  are 
substituted  for  those  of  the  present  issue  there  will  be  left  in  the  treasury 
of  the  company  $26,000,000  of  the  new  bonds  for  future  purposes.  The 
$5,780,000  bonds,  when  they  are  sold  to  retire  the  one-year  notes,  will  also 
furnish  the  company  with  $1,000,000  additional  working  capital.  The 
recent  sale  of  notes  left  the  company,  it  is  said,  with  about  $300,000  new 
capital,  after  paying  off  maturing  obligations  and  floating  debt. — V.  91, 
p.  1254,  1026. 

Northern  Central  Ry. — Favorable  Decision. — A  press  dis- 
patch states  that  the  U.  S.  Circuit  Court  in  the  suit  brought 
by  the  Safe  Deposit  &  Trust  Co.  of  Baltimore  held  that  the 
proposed  lease  to  the  Pennsylvania  RR.  is  not  subject  to 
the  Ground  Rent  Redemption  law  of  Maryland  and  is  there- 
fore not  redeemable. 

The  Court  was  asked  to  restrain  the  execution  of  the  proposed  lease. 
The  lease,  it  is  stated,  is  not  to  become  effective  until  March  1  unless  mean- 
time an  authoritative  decision  is  obtained  holding  that  the  lease  is  not  re- 
deemable under  the  State  laws.     Compare  V.  91,  p.  1254.— V.  91,  p.  1630. 

Northwestern  Elevated  RR.,  Chicago. — Merger  ATcgotia- 
tions. — The  negotiations  for  the  merger  of  the  elevated  roads 
of  the  city,  Chicago  papers  say,  are  likely  to  be  resumed 
shortly,  possibly  within  a  fortnight. — V.  91.  p.  866,  791. 

Old  Colony  Street  Ry. — New  Stock. — The  Mass.  RR.  Com- 
mission has  been  asked  to  sanction  an  issue  of  $300,000 
additional  common  stock  on  account  of  extensions,  equip- 
ment, &c— V.  91,  p.  1630. 

Oregon-Washington  Railroad  &  Navigation  Co. — Proper- 
ties Taken  Over. — The  stockholders  of  the  various  companies 
included  in  the  merger  on  Dec.  22  ratified  the  same  and  the 
properties  were  taken  over  Dec.  24.  The  consideration 
named  in  the  deeds  to  the  new  company,  aggregating  $115, 
415,000,   were  as  follows: 

Oregon  RR.  &  Nav.  Co.,  $78,380,000  (including  the  $23,380,000  out- 
standing bonds,  which  have  been  assumed);  Oregon  &  Washington  RR., 
$15,000, 000;^Columbla1Rlverl&IOregonlCentralIRR„|$950.000;8Columbia 
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Southern  Ry.,  $1,075,000;  Ilwaco  RB„  SI. 000, 000;  Lake  Creek  &  Coeur 
d'Alene  RR..  $790, 000;  Oregon  Washington  &  Idaho  RR.,  $3,400,000; 
Snake  River  Valley  RR.,  $2,265,000;  Umatilla  Central  RR.,  $315,000; 
Idaho  Northern  RR.,  $1,400,000;  North  Coast  RR.,  $7,550,000;  North- 
western RR.,  $2,640,000,  and  Malheur  Valley  Ry.,  $550,000. — V.  91,  p. 
1630,   1512. 

Pacific  Light  &  Power  Corporation,  Los  Angeles. — Bonds 
Sold.  \  .  W.  Halsey  &  Co.,  N.  Y.,  Phila.,  Chic,  and  San  Fr., 
recently  offered  at  par  and  int. ,  and  have  wholly  sold,  the 
entire  present  issue  of  $2, 000, COO  collateral  trust  (>'  ,,  5-year 
gold  bonds,  dated  July  1  1910  and  due  July  1  1915,  but  re- 
deemable at  102 J^  on  any  int.  date.  Int.  J.  &  J.  Par 
si  ,000c*.     Tax-exempt  in  California.     Trust  Co.  of  America, 

New   York,   trustee.     Total  auth.  issue  $3,000,000. 

These  bonds  are  convertible  on  any  interest  date  prior  to  maturity, 
through  N.  W.  Halsey  &  Co.,  for  1st  M.  bonds  of  the  South.  California  Gas 
Co.,  which  see  under  '"Industrials"  below.  The  bondholder  may  elect  to 
take  either  a  6%  40-year  bond  at  par  or  a  5%  40-year  bond  at  90. 

\bstract  of  Letter  from  Pres.  Wm.Q.  Kerckhoff  Los  Angeles.  Oct.  20 '10 

Organization. — The  Pacific  Light  &  Power  Corporation  was  organized 
Feb.  10  1910  and  acquired  the  entire  properties  of  the  Pacific  Light  &  Power 
Co.,  which  Is  engaged  in  the  business  of  supplying  electricity  for  light, 
power  and  street  railway  operation  in  Los  Angeles,  Cal.,  and  vicinity;  also 
[the  control  of|  the  Southern  California  Gas  Co.,  which  supplies  gas 
for  light,  heat  and  fuel  purposes  in  the  same  locality. 

Capitalization. 

First  pref.   stock,   6%   cum.,  authorized $5,000,000;  issued,  $2,042,500 

Second  preferred  stock,  authorized 10,000,000;  issued,  10,000,000 

Common  stock  ]5%[ 25,000,000;  issued,   12,042,500 

Prior  liens  (closed  mtge. — see  p.  66  of  "El.  Ry.  Section") ,  issued-  9,318,000 
Pac.  Lt.  &  Pow.  Corp.  coll.  trust  6s,  auth_  .$3,000,000;  issued,     2,000,000 

This  issue  of  bonds  will  retire  the  present  bonded  and  floating  debt  of  the 
Southern  California  Gas  Co.  and  will  provide  funds  for  extensive  improve- 
ments. The  Pacific  Light  &  Power  Corporation  has  provided  for  a  large 
increase  in  the  capacity  of  its  own  electrical  plant  and  distributing  system 
by  offering  $3,000,000  pref.  stock  to  its  stockholders.  The  amount  at 
present  required  for  these  improvements  is  $2,000,000,  and  sales  of  this 
amount  have  been  underwritten.  The  improvements  and  extensions  re- 
ferred to  above  will  materially  increase  the  earnings  of  both  companies. 

In  case  this  company  places  a  new  mortgage  on  its  property  the  collateral 
6s  will  share  ratably  in  the  security  of  such  new  mortgage.  As  additional 
security,  $4,000,000  Southern  California  Gas  Co.  1st  M.  bonds  (the  entire 
present  issue)  will  be  deposited  with  the  trustee  (see  that  co.  under  "In- 
dustrials" below).  The  collateral  trust  6s  are  convertible  on  any  interest 
date  prior  to  maturity  for  the  1st  M.  bonds  of  the  Southern  California  Gas 
Co.  The  bondholder  may  elect  to  take  either  a  6%  40-year  bond  at  par 
or  a  5°;>  40-year  bond  at  90. 

Property  of  Pacific  Light  &  Power  Corporation. — The  company  owns  an 
extensive  system  of  generating  plants,  with  a  present  generating  capacity 
of  43,000  h.  p.  Of  this  amount  about  19,000  h.p.  is  generated  by  water, 
the  principal  hydraulic  plant  (13,500  h.p.)  being  located  at  Borel  on  the 
Kern  River,  and  the  principal  steam  plant  (20,000  h.p.)  at  Redondo.  The 
company  is  at  present  erecting  a  new  steam  plant  at  Redondo  which  when 
completed  will  increase  the  present  generating  capacity  of  the  company  to 
about  75,000  h.p.  The  company  has  423  miles  of  high-tension  transmission 
line  now  in  operation  and  22  additional  miles  in  course  of  construction.  It 
also  has  an  underground  distributing  system  in  the  conduit  area  of  Los 
Angeles  and  overhead  lines  in  the  system  outside  of  this  district.  Owner- 
ship is  also  held  in  whole  or  by  a  controlling  interest  of  a  number  of  unde- 
veloped but  important  water  power  systems  which  can  be  brought  to  a  pro- 
ducing condition  as  the  market  demands.  The  rights  and  franchises 
operated  are  either  without  limitation  in  point  of  time,  as  in  the  cities,  or 
else  extend  from  22  to  45  years  beyond  the  life  of  the  bonds.  Many  miles 
of  right  of  way  of  transmission  lines  are  owned  outright. 

The  corporation  is  engaged  in  a  general  lighting  and  power  business  in 
Los  Angeles  and  vicinity,  with  special  attention  to  pulling  the  loads  of  the 
Los  Angeles  Ry.  Co.,  the  Los  Angeles  &  Redondo  Ry.  Co.,  the  Pacific 
Electric  Ry.  Co.  and  the  Los  Angeles  Interurban  Ry.  Co.,  which  own  and 
operate  744  miles  out  of  a  total  of  822  miles  of  electric  road  in  Los  Angeles 
and  vicinity,  comprising  one  of  the  best  urban  and  interurban  electric 
railway  systems  in  the  world.  [See  also  Los  Angeles  Railway  Corporation 
above. — Ed.].  It  also  sells  current,  either  through  its  own  distributing 
systems  or  through  wholesale  deliveries  to  other  corporations,  in  Holly- 
wood University,  Dolgeville,  Buarte,  Pasadena,  South  Pasadena,  Alham- 
bra,  Covina,  Monrovia,  Huntington  Park,  Glendale  and  Azusa,  Los  Angeles 
County,  San  Bernardino,  Ontario  and  High  Grove,  San  Bernardino  County, 
Riverside  and  Corona,  Riverside  County;  and  in  the  country  adjacent  to 
these  towns.  A  considerable  amount  of  power  is  sold  for  pumping  water 
for  irrigation  and  the  demand  for  current  for  this  purpose  is  rapidly  in- 
creasing. The  market  is  not  dependent  upon  any  one  line  but  is  extremely 
varied.  On  a  large  part  of  its  business  the  corporation  is  protected  from 
possible  competition  by  reason  of  its  long-term  contracts  for  the  sale  of 
current  to  744  miles  of  affiliated  railways. 

It  is  estimated  that  the  total  population  served  is  about  400,000.  The 
population  of  Los  Angeles  in  1900  was  102,000;  In  1910  it  was  319,000,  an 
increase  of  over  210%  .  The  city  has  42  banks  with  a  combined  capital  and 
surplus  amounting  to  $20,000,000  and  with  deposits  of  $110,000,000. 

Property  of  Southern  California  Gas  Co. — This  company  owns  in  fee  a 
modern  gas  plant,  capacity  4,000,000  cu.  ft.  per  day.  Excellent  railroad 
facilities.  Main  buildings  of,  concrete  and  steel,  entirely  fire-proof.  Appa- 
ratus of  the  best  type  and  in  duplicate.  About  195  miles  of  mains — 9,658 
services  and  10,000  metres  in  use  in  Los  Angeles  and  vicinity. 

The  proceeds  of  the  new  Doiid  issue  will  be  used  not  only  to  extend  the 
low-pressure  distribution  mains  in  the  city  of  Los  Angeles,  but  will  also 
extend  the  service  to  outlying  districts  with  the  view  of  ultimately  supplying 
all  the  gas  required  within  a  radius  of  90  miles  of  J^os  Angeles.  The  most 
important  of  the  proposed  extensions  is  the  San  Bernardino  high-pressure 
line,  which,  when  completed,  will  be  about  72  miles  long  and  will  pass  through 
a  rich  and  fertile  agricultural  section  under  the  highest  state  of  cultivation. 
There  are  15  small  towns  and  cities  located  along  the  proposed  route,  with  a 
class  of  inhabitants  who  demand  all  the  advantages  of  modern  living. 
The  population  to  be  supplied  along  this  line  at  the  present  time  is  over 
85,000  and  is  growing  at  an  unusual  rate. 

Earnings  Year  ending  Dec.  31. — Pacific  Light  &  Power  Co. 
[Not  including  the  earnings  of  the  Southern  California  Gas  Co.,  which  as 
an  independent  and  comparatively  new  company  has  earned  during  the 
first  six  months  of  1910  more  than  sufficient  to  pay  the  interest  for  a  like 
Deriod  on  this  entire  bond  issue.  The  extensions  provided  by  these  bonds 
will  of  course  greatly  increase  the  earnings.] 

1906.  1907.  1908.  1909. 

Grossincome $1,332,533     $1,281,055     $1,796,899     $1,923,510 

Net  income  (after  taxes)  .     $699,093         $749,239         $839,307         $848,937 

Interest  on  funded  debt 462,662 

Interest  on  $2,000,000  6%   bonds,   1915   (this  issuei L__    .       120,000 

Surplus,   available  for  sinking  funds,  dividends,   &c $266,275 

—  V .  91,  p .   1 5  . . 

Pennsylvania  Company. — Dividend  Decret  :<  d. — This  corn- 
pony,  whos  10,000  capital  stock  is  owned  by  the  Penn- 
sylvania RK.  Co.,  will  i  31  pay  a  semi-annual  dividend 
of  4  ,  ,  contrasting  with  5%  i'1-  December  1909,  and  making, 
in  connection  with  the  usual  3%  paid  in  June,atotal  of  7% 
for  1910,  or  the  same  as  in  1907  and  1908,  against  8%  in  1909. 

Annual  Dividend  Record  {Per  Cent). 
1893    1894    '95io'00    1901    1902  1903  1804  1905  1906  1907  1908   1909  1910 
4  4  None  3  3  4  5  5  6  7  7  8  7 

la  January  1910  a  stock  dividend  of  $16  C7  per  share  was  declared,  in- 
creasing the  amount  of  stock  outstanding  from  $60,000,000  to  $80,000,000. 
As  this  year's  dividend  is  7','o  en  the  $80,000,000  of  stock,  while  the  divi- 
dend of  last  year  was  8"o  on  $60,000,000,  the  Pennsylvania  RR.  receives 
this  year  in  dividends  from  the  Pennsylvania  Co.  $5,600,000,  as  compared 
With  $1,800,000  In  1909. — V.  91,  p.  646. 

Pennsylvania  RR. — See  Penna.  Co.  above. — V.  91,  p.  1513. 

Pensacola  (Fla.)  Electric  Co. — Convertible  Notes. — These 
$250,000  notes  are  described  as  follows: 


Five-year  6%  convertible  gold  coupon  notes,  to  be  dated  Men.  1  1911 
and  due  Mch.  1  1916.  Int.  M.  &  S.  at  Old  Colony  Trust  Co.,  trustee,  Bos- 
ton. Denominations  $100,  $500  and  $1,000.  Convertible  at  option  of 
holder  into  common  stock  at  par  ($100)  after  Mch.  1  1912.  Callable  as  a 
whole  at  100  and  int.  on  any  int.  date  after  Mch.  1  1913  upon  60  days'  notice. 
The  proceeds  of  this  issue  will  provide  for  the  retirement  of  the  floating 
debt,  which  amounts  to  $235,000,  incurred  for  additions  and  improvements 
necessary  to  meet  the  demands  of  new  business. 

The  company  does  the  entire  street  railway  business  In  Pensacola,  op- 
erating approximately  20  miles  of  track,  and,  through  ownership  of  all  the 
securities  of  the  Escambia  County  Electric  Light  &  Power  Co.,  also  does  the 
entire  electric-lighting  and  power  business  in  the  city.  Rolling  stock:  30 
passenger  motor  cars,  8  passenger  trailers  and  11  miscellaneous  cars.  The 
power  station  has  a  capacity  of  1,400  kilowatts. 

Capitalization —  Authorized.     Issued. 

1st  M.  5%  [$125,000  of  these  $946,000  are  in  treasury]$l  ,500,000     $946,000 

Additional  bonds  can  be  issued  for  not  exceeding 
80%  of  the  actual  cost  of  permanent  additions  and 
improvements.  J  Described 

5-year  convertible  6%  coupon  notes,  due  1916 250,000]     above. 

Preferred  stock,  6%  cumulative 500,000       300,000 

Common  stock  [$250,000  of  the  amount  unissued  is 

reserved  for  conversion  of  coupon  notes] 1,050,000       800,000 

See  further  particulars  in  V.  91,  p.  1711. 

Railroad  Construction. — Total  in  1910. — The  "Railroad 
Age  Gazette"  reports  that  approximately  4,122  miles  of  new 
main  track  were  built  in  the  United  States  during  the  calen- 
dar year  1910,  contrasting  as  follows: 

1910.  1909.  1908.  1907.  1906.  1905.  1904.  1903.  1901. 
4,142        3,748        3,214        5,212        5,623        4,388        3,832        5,652        6,026 

The  Chicago  Milwaukee  &  Puget  Sound  added  the  largest  amount  of  new 
mileage,  having  built  72  miles  in  Idaho,  93  miles  in  Washington,  132  miles 
in  South  Dakota  and  124  miles  in  North  Dakota, a  total  of  421  miles.  The 
Atch.  Topeka  &  Santa  Fe  is  second,  with  100  miles  in  California  and  298 
miles  in  Texas.  The  Northern  Pacific  built  236  miles.  The  State  of  Texas 
is  again  first  this  year,  with  756  miles;  Washington  and  North  Dakota  come 
next,  each  with  over  300  miles,  and  Idaho,  Minnesota,  Oregon  and  South 
Dakota  follow  with  between  200  and  300  miles  each. 

In  Canada,  1,844  miles  were  reported,  as  compared  with  1,488  miles  in 
1909,  an  increase  of  356  miles.  The  Grand  Trunk  Pacific  built  335  miles, 
and  on  the  eastern  end  the  National  Transcontinental  built  437  miles,  a 
total  of  772  miles;  on  the  western  end  work  is  under  way  on  1,163  miles  of 
main  line  and  branches  and  on  the  eastern  end  on  807  miles.  The  Cana- 
dian Northern  added  484  miles  in  the  Western  Provinces  and  is  now  at 
work  on  76  miles  in  Manitoba,  283  miles  in  Saskatchewan  and  221  miles  in 
Alberta,  a  total  of  580  miles.  The  Canadian  Northern  Ontario  added 
75  miles  and  now  has  work  under  way  between  Toronto  and  Ottawa  on 
258  miles;  also  on  a  30-mile  section  between  Gowganda  Junction  and  Port 
Arthur  (500  miles  apart)  on  the  through  route  to  the  Pacific  Coast.  The 
Canadian  Pacific  laid  a  total  of  367  miles  and  is  at  work  on  about  263  miles. 
— V.  90,  p.  54. 

St.  Louis  Southwestern  Ry. — Decision  on  Safety  Appliance 
Law. — The  U.  S.  Circuit  Court  of  Appeals  at  New  Orleans 
on  Dec.  13,  reversing  the  Federal  Court  for  the  Eastern  Dis- 
trict of  Texas,  held  that  the  Government  can  collect  a  penalty 
under  the  Safety  Appliance  Act  as  amended  April  1  1896 
or  each  defective  car  in  a  train,  the  car,  not  the  train,  being 
the  unit  of  offense. 

The  company  contended  that  by  one  act,  in  which  3  cars  were  hauled, 
there  was  only  one  movement.  Judge  Shelby  says  that  the  hauling 
or  use  of  each  car  constitutes  a  violation  for  which  the  penalty 
may  be  inflicted,  but  that  the  contention  is  that  the  hauling  or  use  of  each 
car  must  be  separate  or  there  is  but  one  offense.  In  view  of  the  purpose  of 
the  Act  to  protect  life  and  limb  by  the  enforced  equipment  of  every  car,  it 
is  held  that  the  construction  contended  for  by  the  defendant  would  be  so 
narrow  as  to  defeat  the  intent  of  Congress. — V.  91,  p.  1631,  1575. 

St.  Louis  Terminal  Electric  Ry. — New  Stock. — A  certificate 
was  filed  in  Missouri  on  Dec.  27,  increasing  the  auth.  capital 
stock  from  $1,000,000  to  $2,000,000.  The  road  belongs  to 
the  McKinley  system. — V.  85,  p.   100. 

San  Antonio  Rio  Grande  &  Tampico  RR. — Bonds. — The 
company  on  July  1  applied  to  the  Texas  Railroad  Commis- 
sioners for  authority  to  issue  $1,800,000  5%  30-year  gold 
bonds  on  90  miles  of  road,  to  extend  from  San  Antonio  south- 
west to  a  point  in  La  Salle  County  between  the  Nueces  and 
Frio  rivers. 

The  company  was  incorporated  in  Texas  on  Feb.  1  1910  with  $90,000 
■  authorized  stock.  The  Harrison  Engineering  Co.,  42  East  23d  St.,  N.  Y., 
has  the  construction  contract.  Of  the  road  18  miles  is  reported  to  be 
graded  and  it  is  expected  to  have  45  miles  in  operation  this  year.  The  road 
is  projected  to  extend  from  San  Antonio  to  Tampico  on  the  Gulf  of  Mexico, 
about  250  miles.  Chairman  of  the  Board,  Geo.  W.  Nock,  New  York; 
Pres.,  J.  F.  Edwards,  N.  Y.;  1st  V.-P.,  H.  H.  Aubrey:  2d  V.-P..  W.  H. 
Cullen;  3d  V.-P.,  A.  L.  Matlock;  Sec,  H.  C.  King  Jr.;  Treas.,  J.  H.  Hale, 
all  of  San  Antonio,  Tex. 

Seattle  Benton  &  Southern  Ry. — Litigation  over  Fran- 
chises.— The  city  council  on  Dec.  23  voted  unanimously 
(with  the  exception  of  one  councilman,  who  was  excused)  to 
revoke  the  franchises  of  the  company  on  the  ground  that 
there  had  been  a  number  of  violations  of  the  terms  of  the 
franchise  limiting  fares  to  5  cents  within  the  city  limits. 

Prior  to  the  meeting  the  company  had  obtained  a  temporary  injunction 
from  the  Federal  Court  restraining  the  city  authorities  from  interfering 
with  the  operation  of  the  cars;  but  this  had  not  been  served  on  all  the  parties 
named  therein  when  the  vote  took  place. — V.  89,  p.  919. 

Southern  Indiana  Ry. — Securities  Ready. — Notice  is  given 

by   advertisement   on   another  page   that   the   securities   to 

which  depositors  are  entitled  under  the  plan  ("N  .  91,  p.  337) 

are  now  ready  for  distribution  at  the  First  Trust  &  Savings 

Bank,  Chicago.     The  Girard  Trusl    Co.,    Phila.,  will  effect 

the  exchange  for  such  holders  of  certificati  posit  issued 

directly  by  it  as  do  not  desire   to   make  the  exchange  at 

Chicago  for  themselves. 

The  holders  of  certificates  of  deposit  for  5%  collateral  bonds  of  the  Chicago 
Southern  Ry.,  issued  under  trust  agreement  dated  July  1  1905,  will  in  addi- 
tion to  the  new  securities  receive,  as  pro\Ided  in  the  plan,  a  check  for  the 
amount  of  one  semi-annual  interest  installment  on  their  bonds. 

The  new  company,  the  Chicago  Terre  Haute  &  Southeastern  Ry., 
began  paying  at  the  Bankers  Trust  Co.  on  Dec.  28  coupons  for  interest 
that  fell  due  Feb.  1  1910  and  Aug.  1  1910  on  1st  mtge.  bones  of  the  South- 
ern Indiana  Ry.  Co..  with  interest  from  date  of  maturity  to  Jan.  1  1911. 

Abstract  of  Circular  Sent  by  Hodenpyl  Committee  on  Dec.  23  to  Holders 
of   Southern    Indiana   Ry.   1st   M.   4s. 

Your  committee  hopes  to  be  able  on  and  after  Dec.  28  1910  to  returnjall 
deposited  bonds  and  to  pay  all  back  interest  (coupons  of  Feb.  1910  and 
since. — Ed.)  with  interest  on  overdue  coupons;  it  having  t;ecn  notified  that 
the  reorganization  committee  expects,  on  or  shortly  after  that  date,  totake 
the  final  steps  in  the  plan.     (Note  announcement  above. — Ed.). 

The  new  company,  the  Chicago  Terre  Haute  &  Southeastern  Ry.  Co., 
has  been  organized  tinder  the  laws  of  Indiana  and  has  been  authorized  to  do 
business  in  Illinois.  If  the  details  can  be  attended  to  in  so  brief  a  time, 
it  is  hoped  that  by  Dec.  28  the  new  company  will  have  acquired  the  rail- 
roads of  the  Southern  Indiana  Ry.  Co.  and  the  Chicago  Southern  My.  Co., 
and  will  have  authorized  (a)  the  supplemental  mtge.  to  the  Girard  Trust 
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Ce.  as  additional  security  for  the  Southern  Indiana  1st  mtge.  bonds;  (6) 
the  "first  and  refunding"  mtge.,  and  (c)  the  income  mtge. 

The  expectation  is  that  the  new  company  will  begin  business  with  the 
following    securities    outstanding: 

Outstanding.     Authorized. 

(1)  New  "first  and  refunding"  M.  50-yr.  gold  bds.  $3,100,000     §20,000,000 

(2)  New  income   bonds 6,500.000  6,500,000 

(3>    New  common  stock 4,300,000  4,300,000 

(4)   Southern  Indiana  Ry.  Co.  1st  M.  gold  bonds.     7,537,000        (Closed  M) 

It  is  further  expected  that  all  receiver's  certificates  and  indebtedness 
for  equipment  will  be  paid  off,  including  the  purchase  price  of  some  $500,000 
worth  of  equipment,  delivery  of  which  began  in  November  of  this  year, 
and  that  the  new  co.  will  have  from  5400,000  to  3500.000  cash  on  hand. 

The  supplemental  mortgage  to  the  Girard  Trust  Co.  conveys:  (1)  All  the 
equipment  owned  by  the  Southern  Indiana  Ry.  Co.  or  by  the  receiver  of 
the  company  on  July  1  1910,  and  certain  additional  equipment  Intended  to 
take  the  place  of  any  of  such  equipment  destroyed  or  otherwise  disposed  of. 

(2)  All  interest  which  the  new  company  has  or  may  hereafter  acquire  in 
the  Bedford  Belt  RR.  Co.,  it  being  expected  that  the  new  company  will 
very  shortly  acquire  the  capital  stock  of  the  Bedford  Belt  RR.  Co.:  and 

(3)  All  extensions,  branches  and  spurs  constructed  or  acquired,  or  which 
shall  be  hereafter  acquired  by  the  receiver  of  the  Southern  Indiana  Ry.  Co. 
or  the  new  company  from  any  point  on  the  existing  line  of  railroad  hereto- 
fore owned  by  the  Southern  Indiana  Ry.  Co.:  provided  that  when  any  such 
branch,  extension  or  spur  exceeds  10  miles,  no  part  in  excess  of  the  10  miles 
shall  be  subject  to  the  supplemental  mtge.,  and  provided  that  when  the 
total  length  exceeds  10  miles  and  no  part  is  put  in  operation  until  after  the 
total  length  exceeds  10  miles,  the  supplemental  mtge.  shall  not  constitute 
a  lien  on  any  such  branch,  extension  or  spur.  Under  the  supplemental 
mtge.  the  new  company  is  bound  to  replace  any  equipment  which  shall  be 
worn  out  or  otherwise  disposed  of,  so  that  at  all  times  the  efficiency  and 
capacity  of  the  equipment  will  be  fully  kept  up. 

In  order  that  each  depositor  may  receive  all  overdue  interest,  with  inter- 
est thereon  at  the  rate  of  6%  a  year,  upon  bonds  deposited  by  him,  and 
may  receive  back  such  deposited  bonds  (1st  M.  4s  dated  1901)  with  all 
coupons  maturing  on  and  after  Feb.  1  1911,  each  depositor  is  requested  to 
present  or  mail  the  enclosed  order,  duly  signed,  and  his  certificate  of  deposit 
duly  endorsed  in  blank  for  surrender,  to  the  depositary  or  sub-depositary 
which  issued  it,  that  is,  to  the  Bankers  Trust  Co.,  7  Wall  St.,  N.  Y.,  the  Gir- 
ard Trust  Co.,  Phila.,  or  the  American  Trust  Co.,  Boston,  as  the  case  maybe. 

The  depositary  or  sub-depositary  will  stamp  upon  the  certificate  "inter- 
est coupons  due  Feb.  1  1910  and  Aug.  1  1910,  with  interest  to  Dec.  28 
1910,  paid  and  coupons  surrendered." — V.  91,  p.  1448,  1255. 

Southern  Pacific  Co. — Suit  to  Recover  Oil  La7ids. — The 
Government  on  Dec.  10  brought  suit  in  the  United  States 
Circuit  Court  at  Los  Angeles,  Cal.,  against  the  company,  the 
Southern  Pacific  RR.  and  the  Kern  Trading  &  Oil  Co.  (con- 
trolled by  the  company)  to  recover  6,100  acres  of  oil  lands 
in  the  Midway  District  in  Kern  County,  Cal . 

It  is  claimed  that  the  lands  were  not  formally  patented  by  the  railroads 
until  1904,  and  that  they  were  designated  on  the  Government  surveys  as 
mineral  bearing  on  maps  made  from  a  survey  in  1902. — V.  91,  p.  1637, 
1631,   1628,  1386. 

Southern  Pacific  of  Mexico. — Additional  Concession. — The 

company  has  obtained  a  concession  empowering  the  road  to 

continue  its  projected   line   from   Guadalajara,  the  terminus 

previously    fixed,    across    Mexico    into    Mexico    City.     The 

concession,  it  is  said,  will  probably  result  in  obtaining  a  more 

satisfactory  traffic  agreement  with  the  Mexican  Central  than 

would  otherwise  be  possible,  there  being  no  probability,  it  is 

reported,  of  availing  of  the  concession. 

The  company,  whose  $75,000,000  stock  is  owned  by  the  Southern  Pacific 
Co.,  took  over  the  concessions  extending  from  Empalme  to  Guadalajara, 
with  652  miles  of  branch  lines,  a  total  of  1,493  miles,  of  which  900  had 
been  complete!  June  30  1910.  The  a  Ivances  by  the  Southern  Pacific  Co. 
for  construction  amounted  on  June  39  1910  to  $35,965,602.  Compare 
Southern  Pacific  Co.  report  in  last  week's  "Chronicle,"  pages  1645,  1648 
— V.  88,  p.  1622. 

Stone  Canon  Pacific  Ry. — New  Company. — The  company, 
incorporated  in  Maine  on  Aug.  25  last,  has  taken  over  the 
property  of  the  railroad  company  of  the  same  name,  which 
was  purchased  at  foreclosure  sale  on  July  14  1910  by  the  re- 
organization committee  (V.  91,  p.  590).  Stock  authorized 
and  outstanding,  $150,000;  par,  $100.  Pres.,  Frank  W. 
Rollins;  Sec,  Walter  H.  Seavey;  Treas.,  Joseph  W.  Lund. 
Office,  First  National  Bank  Bldg.,  San  Francisco,  Cal. 

Third  Avenue  RR.,  New  York. — Committee  Appeals  to 
Court. — Justice  Amend  in  the  Supreme  Court  in  this  city 
on  Dec.  29  granted  a  writ  of  certiorari  to  the  bondholders' 
reorganization  committee  to  review  the  action  of  the  Public 
Service  Commission  in  denying  their  application  to  approve 
the  amended  reorganization  pian. — V.  91,  p.  1575,  1255. 

United  Railways  &  Electric  Go.  of  Baltimore. — Called 
Bonds. — Three  first  mortgage  6%  bonds  of  the  Central  Ry., 
Nos.  17,  163  and  181,  issued  under  mortgage  of  May  11  1882, 
will  be  paid  at  par  at  the  Safe  Deposit  &  Trust  Co.  of  Balti- 
more on  Jan.  1  1911.— V.  91,  p.  1631,  1386. 

Wabash    RR. — Dividends    on    Debentures. — The    directors 

have  declared  semi-annual  dividends  of  3%  on  the  debenture 

"A"  bonds  and  2%  on  the  debenture  "B"  bonds,  payable 

Jan.  1,  being  the  same  rate  as  paid  in  July  and  Jan.  1910. 

Previous  Dividend  Record  of  A  and  B  Debentures  (Per  Cent) . 

1896.    1897-99.    1900-04.    1905-06.    1907.    1908.    1909.    1910. 

"A"  bonds 1  0  6  y'ly.  0  6  3  6  6 

"B"  bonds 0  0  None.  0  112  4 

Compare  V.  86,  p.  53.— V.  91,  p.  1328.  1020. 

Wages. — The  following  are  recent  developments: 

Fifty  Western  railroad  systems,  after  direct  negotiation  with  the  men, 
on  Dec.  29  agreed  to  give  their  conductors,  baggage  men,  brakemen  and 
flagmen  a  10%  wage  increase  dating  from  the  morning  of  that  day.  The 
arrangement,  it  is  said,  affects  75,000  men  and  will  cost  about  $5,000,000 
yearly.  The  Canadian  Northern  also  agreed  to  the  proposition  and  the 
Canadian  Pacific  granted  the  increase,  although  their  men  did  not  take 
part  in  the  demand. 

The  locomotive  engineers  on  Dec.  24  also  received  a  10%  increase,  at  a 
cost,  it  is  said,  of  $4,000,000  a  year.       See  page  1730. 

The  Lehigh  Valley  engineers,  aoout  1,000  in  number,  have  been  allowed 
an  increase,  the  new  scale  going  into  effect  on  Jan.  1  and  the  average  in- 
crease being,  it  is  said,  about  6%.  Passenger  engineers  who  formerly 
received  $3  75  will  now  get  $4  a  day,  freight  engineers  will  be  advanced 
from  $4  to  $4  50  and  yard  engineers  from  $3  60  to  $4  a  day. — V.  91,  p. 
520.  465. 

Wilmington  (Del.)  Newcastle  &  Southern  Ry. — Sale  of 
Upper  End. — Sheriff  Lippincott  at  Wilmington,  Del.,  on 
Dec.  23  sold,  for  $100,000,  to  Solomon  Hanford  of  New  York 
(representing,  it  is  supposed,  E.  Clarence  Jones  Co.,  who 
owned  the  greater  part  of  the  bonds)  the  portion  of  the  road 
between  Wilmington  and  Newcastle  covered  by  the  1st  M. 
of  the  Wilmington  &  Newcastle  Ry.  of  1S96  for  $150,000.— 
V.  91,  p.  1712,  1448. 


Wisconsin  Traction,  Light,  Heat  &  Power  Co. — Proposed 

Hydro-Electric  Plant  on  Wolf  River. — President  John  I.  Begga 

has  been  quoted  as  saying: 

The  necessary  land  has  been  secured  near  Gardner's  dam,  In  Langlade 
County,  about  70  miles  from  Appleton.  The  power  that  will  be  developed 
there  will  be  used  by  the  lnterurban  system  operated  In  the  Fox  River  Val- 
ley by  the  Wisconsin  Traction,  Light,  Heat  &  Power  Co.  At  present  we 
are  getting  no  power  at  all  from  our  water  plant  at  Appleton,  as  the  Gov- 
ernment has  shut  the  water  off  (owing  to  drought),  and  we  are  forced  to 
depend  entirely  on  our  steam  plant.  The  harnessing  of  the  Wolf  River 
on  which  we  will  spend  about  $1,000,000,  will  help  us  out  In  future  years 
under  similar  conditions.  The  dam  will  be  35  feet  high,  with  two  flumes  ex- 
tending 1  V2  miles  to  the  site  of  the  power  plant.  The  river  drops  60  feet 
In  that  mile  and  a  half,  which  will  give  us  a  total  fall  of  95  feet,  sufficient 
to  develop  several  thousand  horse-power  every  24  hours.  We  hope  to 
have  the  power  available  for  use  within  two  years.  [It  Is  said  that  the 
plant  will  furnish  power  and  light  for  six  cities  with  a  population  of  20,000 
each  and  for  40  miles  of  trolley  line. — Ed. — Compare  V.,,91,  p.  96.] 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

(J.  H.)  Adams  &  Co.,  Los  Angeles. — Re-incorporated  com- 
pany Interested,  in  Electric  Railways  and  Telephone  Enter- 
prises.— This  company,  a  re-incorporation  with  $3,500,000 
of  authorized  capital  stock  (par  value  believed  to  be  $100 
a  share),  filed  articles  in  California  on  or  about  Dec.  10, 
the  incorporators  being  J.  H.  Adams,  J.  R.  Martin,  R.  B. 
Wheeler,  W.  E.  Dunn,  E.  J.  Marshall,  J.  S.  Torrance  and 
H.  E.  Huntington.     "Los  Angeles  Financier"  of  Dec.  17 said: 

The  re-incorporation  of  J.  H.  Adams  &  Co.  with  a  capitalization  of 
$3,500,000,  as  against  its  former  capital  of  $150,000,  is  one  of  the  most 
important  changes  made  recently  in  Los  Angeles.  The  shakeup  in  the 
ownership  of  the  city  railway  lines,  and  the  purchase  of  the  Pacific  Electric 
system  of  interurban  roads  by  the  Southern  Pacific,  was  the  cause  for  the 
reorganization. 

First  as  the  Adams-Phillips  Co.  and  later  as  James  H.  Adams  &  Co.,  this 
concern  has  been  one  of  the  greatest  financial  powers  in  the  Southwest.  It 
was  organized  17  years  ago  by  James  H.  Adams,  the  President  of  the  reor- 
ganized company.  J.  S.  Torrance,  E.  J.  Marshall  and  W.  E.  Dunn  are 
Vice-Presidents.  Mr.  Dunn  is  acting  with  H.  E.  Huntington,  who  now  is 
in  full  control  of  the  city  railway  lines.  One-fifth  of  the  stock  of  the  com- 
pany is  owned  by  these  four.  The  other  incorporators  are  Howard  Hunt- 
ington, James  R.  Martin,  and  Morgan  O.  Adams.  The  latter  is  to  resign, 
to  be  succeeded  by  Frank  M.  Brown,  San  Francisco  representative  of 
James  H.  Adams  &  Co.  Roy  B.  Wheeler  and  Morgan  O.  Adams  are  mem- 
bers of  the  company,  although  not  on  the  board  of  directors. 

The  chief  interests  of  the  firm  are  in  the  independent  telephone  movement 
on  the  Pacific  Coast,  and  throughout  the  Southwest.  In  this  and  kindred 
lines  the  firm  has  been  doing  a  business  of  $50,000,000  a  year.  H.  E. 
Huntington  is  largely  interested  in  telephones  in  Texas  and  the  Southwest 
and  this  union  of  the  Adams  and  Huntington  interests  means  a  strong 
factor  in  the  development  of  independent  telephone  lines. 

Albemarle  &  Chesapeake  Canal  Co. — Successor  Company. 
— See  Chesapeake  &  Albemarle  Canal  Co.  below. — V.  91, 
p.  1631,  1329. 

American  Gas  &  Electric  Co.,  N.  Y. — Guaranteed  Bonds.— 
See  Marion  (Ind.)  Light  &  Heating  Co.  below. — -V.  91,  p.  791. 

American  Woolen  Co. — Removal  of  New  York  Headquar- 
ters.— The  company  has  moved  its  New  York  offices  to  the 
new  18-story  American  Woolen  Building,  at  18th  and  19th 
sts.  and  Fourth  Ave.  The  company  will  occupy  seven  floors 
in  the  main  building,  with  an  aggregate  floor  capacity  of 
approximately  150,000  square  feet.  This  will  be  the  head- 
quarters of  the  selling  department,  the  executive  offices  re- 
maining in  the  Shawmut  Bank  Bldg.,  Boston.— V.  91, 
p.  1162,  520. 

Anglo-Newfoundland  Development  Co.,  Ltd. — Offering  of 
1st  M.  Deb.  Stock  on  Paper  Mills,  &c,  of  Company  Organ- 
ized to  Safeguard  Certain  English  Newspapers. — The  Law  De- 
benture Corp.  of  London,  the  mortgage  trustee,  offered  on 
or  before  Nov.  16  1910  £500,000  1st  M.  5%  debenture  stock 
at  par.     An  advertisement  said  in  brief: 

Repayable  at  par  April  1  1960,  and  may  be  redeemed'iby  company  at 
107%  at  any  time  on  6  mos.'  notice;  also  repayable  at  107%  on  voluntary 
liquidation  for  amalgamation  or  reconstruction.  Interest  A.  &  O.  In  Lon- 
don at  office  of  Law  Deb.  Corp.,  Ltd.  Formed  in  1905  to  safeguard  the 
"Daily  Mall,"  "Evening  News,"  "Daily  Mirror,"  "Weekly  Dispatch'' 
and  "Glasgow  Daily  Record,"  and  the  allied  publishing  companies,  from  a 
deficiency  In  the  supply  of  paper  or  serious  rise  in  its  price.  Directors : 
M.  M.  Beeton,  Esq.,  Pres.;  Lord  Northcliffe,  Sir  Harold  Harmsworth, 
Bart.,   Kennedy  Jones,   Esq. 

Condensed  Extracts  from  OfficiaULetter,  London,  Nov.  10.1910. 

Organization. — Formed  under  laws  of  Newfoundland  in  Jan.  1905 
Auth.  capital,  §7,000,000,  In  pref.  and  deferred  ordinary  shares  of  $5  each 
of  which  1,140.503  shares  have  been  subscribed  for  In  cash  and  are  fully 
paid,  and  2,500  shares  of  $5  each  have  been  issued,  fullypaid,  the  shares 
being  held  by  the  Amalgamated  Press,  Ltd.,  the  Associated  Newspapers, 
Ltd.,  the  Pictorial  Newspaper  Co.,  Ltd.,  and  the  Daily  Record  (Glasgow), 
Ltd.,  and  certain  shareholders  in  those  companies. 

Property  on  Which  the  Debenture  Stock  Is  a  1st  M . — (1)  About  12  sq.  miles 
of  freehold  land  at  Grand  Falls  and  Mlllertown  and  the  works,  &c,  thereon, 
including  at  Grand  Falls  a  water-power  of  upwards  of  20,000  h.  p.  (capable 
of  being  increased  to  from  30,000  to  35,000  h.  p.) ,  and  pulp  and  paper  mills 
most  modern  and  complete;  also  public  buildings,  stores,  &c.  and  over  250 
dwellings.  (2)  Leasehold  land,  about  2,000  sq.  miles,  held  under  grant  for 
99  years,  renewable  In  perpetuity  from  Government  of  Newfoundland, 
with  timber  rights  thereon.  (3)  Leasehold  laud  of  about  300  sq.  miles  held 
under  grant  from  Reld-Newfoundland  Co.  for  99  years,  renewable  In  per- 
petuity, with  timber  rights  thereon.  The  above-mentioned  properties  in- 
clude several  valuable  water-powers.  (4)  Licenses  to  cut  timber  over 
an  additional  area  of  about  1,100  square  miles  for  99  years  from  Aug.  1  906 

The  mineral  rights  have  been  granted  to  a  subsidiary  company,  90%  of 
whose  capital  the  company  owns.  The  company  also  holds  a  75%  Interest 
in  the  22-mile  railway  from  Grand  Falls  to  Botwood,  the  shipping  port; 
it  also  owns  19  miles  of  railway  from  Millertown  to  Millertown  Junction, 
connecting  with  the  Reld-Newfoundland  Ry. 
Expenditure  on  Properties,  Cash.  &c.,  to  Aug.  1910,  Aggregating  £1,315,621. 

Acquisition  of  timber  limits,  water-power  properties,  mill,  &c £835,041 

Construe,  of  town,&c.(  £86,869),  railway,  wharves,  &c.(  £71,503)  -„    158,372 

Mining  operations 32,407 

Stock  of  logs  in  hand  (£85,529);  also  paper,  pulp,  &c.  (£137. 192). _    222.721 
Cash  &  sundry  debtors  (  £23,003);  paper  &  pulp  sold  (  £44,077) 67,080 

Practically  the  whole  of  the  paper  manufactured  is  being  sold  to  the 
[London]  "Dally  Mall,"  "Evening  News,"  "Daily  Mirror,"  "Weekly  Dis- 
patch" and  "Glasgow  Daily  Record,"  under  contracts  based  on  current 
prices.  Soon  after  June  next  the  output  should  reach  Its  maximum. 
It  will  then  become  necessary  to  Install  further  paper  machines  as  required, 
the  cost  of  which  It  Is  intended  shall  be  provided  out  of  part  of  the  proceeds 
of  the  present  debenture  issue.  The  dally  output  capacity  of  the  mills  at 
Grand  Falls  as  now  equipped  is  360  tons  (of  2,000  lbs.)  mechanical  pulp 
(moist  weight);  60  tons  sulphite  pulp,  and  120  tons  finished  paper.  With 
an  extension  of  the  paper  mill  to  double  Its  present  capacity,  the  market 
value  of  the  output  would  be  over  £600.000  a  year.  Although  the  works 
have  operated  for  only  a  few  months,  the  manufacturing  cost  has  proved 
very  low.  The  net  profits  available  for  debenture  Interest  are.  at  their 
present  rate,  considerably  more  than  the  interest  on  the  debenture  stock, 
and  in  a  few  years  should  cover  the  interest  many  times  over 
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Baker  (Ore.)  Light  &  Power  Co. — Consolidation. — Bonds. 
—See  Eastern  Oregon  Light  &  Power  Co. in  V.  89,  p.  1350. 

Big  Horn  Basin  Depelopment  Co. — Sold. — The  bondhold- 
ers, it  is  stated,  purchased  the  property  from  the  re- 
ceiver, George  W.  Weese  of  Chicago,  for  $50,000,  the  mini- 
mum price  set  by  the  Court,  and  will  reorganize  and  complete 
the  plant.— V.  87,  p.  1090;  V.  82,  p.  282. 

Bayless  Pulp  &  Paper  Co.,  Binghamton,  N.  Y. — Bonds 

Offered.  —  Woodbury  &  Co.,  -15  Pine  St.,  N.  Y.,  on  Dec.  22 

1910  offered  at  102  and  int.  $185,000  1st  M.  sinking  fund  6% 

gold  bonds. 

Dated  Feb.  1  1009  and  due  Feb.  1  1929,  but  callable,  all  or  part,  on  any 
int.  date  Feb.  1  101  I  to  Feb.  1  1919  at  105:  alter  Feb,  1  1919  at  103  and 
Int.  Outstanding,  inel.  bonds  now  offered,  $1,000,000.  [Total  issue 
limited  to  §1,500,000.]  Trustee.  W.  G.  Phelps,  Pres.  First  Nat.  Bank, 
Binghamton.  Par$500c*.  Int.  F.  &  A.  Sinking;  fund  6  2-3%  of  total 
bonds  outstanding,  pavable  on  or  before  Feb.  1  1914  and  annually  there- 
after. 

Abstract  of  Letter  from  Treas.  F.  J.  Bayless,  Binghamton,  N.Y..  Dec.  3   10. 

[Paper  mills,  Austin,  Potter  Co.,  Pa.:  lumber  and  pulp  wood  mills, 
Beaupre,  P.  Q.,  Canada,  St.  Gabriel,  Portneuf  Co.,  P.  Q.,  Canada.  Paper 
sales  office,  Real  Estate  Trust  Bldg.,  Philadelphia,  Pa.] 

[ncorp.  in  1893  at  Binghamton,  N.  V.,  where  a  small  paper  mill  was 
built.  In  1902,  the  business  having  considerably  increased  and  valuable 
stumage  rights  in  the  northern  counties  of  Pennsylvania  having  been  ob- 
tained, the  company  discontinued  its  Binghamton  mill  and  erected  its 
present  plant  at  Austin,  Pa.  This  plant  has  earned  each  year  since  its 
completion,  in  addition  to  6%  on  its  capital  stock,  a  large  surplus,  which 
has  been  invested  in  timber  properties  in  Canada  aggregating  over  350,000 
acres . 

The  Canadian  timber  properties  are  all  located  about  20  miles  n.  e.  of 
city  of  Quebec  and  about  15  miles  from  St.  Lawrence  River.  They  include: 
tai  20  sq;.  miles  owned  in  fee  simple;  (b)  180  sq.  miles  under  a  stumpage 
lease  from  the  Quebec  Gov.  on  the  Jacques  Cartier  River  (St.  Gabriel 
limits) ;  (c)  300  sq.  miles  (St.  Anne  limits)  under  perpetual  charter  from  the 
Seminary  of  Quebec;  operated  without  taxes,  at  a  stumpage  cost  of  less 
than  one-third  the  Govt,  charges;  (d)  92  sq.  miles  of  Govt,  limits  to  the 
north,  controlling  the  entire  watershed  of  the  St.  Anne  River.  These  prop- 
erties hive  railroad  facilities  and  are  exceptionally  accessible.  The  com- 
pany owns  considerable  froutage  on  the  St.  Lawrence  River,  including  a 
natural  harbor  from  which  it  is  possible  to  ship  by  water  direct  to  Buffalo, 
a  distance  of  about  160  miles  from  the  Austin  plant.  These  Canadian  in- 
vestments have  been  purchased  at  a  cost  of  over  $700,000,  which  amount 
has  been  drawn  from  surplus  earnings. 

The  company  manufactures  pure  white  sulphite  fibre  wrapping  paper 
and  is  the  largest  manufacturer  of  this  grade  of  paper  in  the  country.  The 
Austin  plant,  with  stumpage,  is  valued  at  over  $1,000,000  and  the  com- 
pany's stumpage  contracts  have  been  maintained  to  date  by  additional  con- 
tracts and  purchases.  The  company  has  recently  completed  two  large 
storage  dams  (one  of  reinforced  concrete)  at  an  approximate  cost  of  $125,- 
000.  Extensive  additions  now  being  made  at  the  plant  will  increase  the 
output  nearly  40%,  giving  it  a  yearly  average  output  of  approximately 
24,000  tons  of  paper  at  a  profit  of  between  $300,000  and  $400,000  net. 
These  extensions  should  cost  about  $200,000  and  it  is  to  obtain  the  money 
therefor  that  we  sell  the  remaining  $185,000  bonds.  These  bonds  are  a 
first  mortgage  on  the  Austin  plant  and  the  stumpage  rights  on  300  square 
miles  of  the  Canadian  property. 

Balance  Sheet  as  of  July  1   1910. 


Assets  ($2,705,277)  — 
Plant  &  stumpage, Austin. $1,394  ,971 
Canadian  timber  proper  iies  702,  740 
-\Idse.  &  supplies,  Austin.  251,923 
Lumber  &  pulp  logs,  Canada  210,000 
\  •■(.  receivable  (insure  i, 
Cash  .. 


Liabilities  ($2,705,277)  — 
Capital  stock  (par  $100). .$1,000, 000 

Bonds 782,500 

Coll.  trust  notes  agst.  St. 

Anne  Pow.  Co.  mtge 91,000 

88,044  (Bills  and  accts.  payable..  300,441 

27,599  I  Surplus 522.330 


Bethlehem  Steel  Corporation. — Bonds. — Harvey  Fisk  & 
Sons,  N.  Y.,  recently  offered  first  extension  mortgage  5% 
gold  bonds  of  $1,000  each  (c*),  dated  1906,  due  Jan.  1  1926, 
but  callable  all  or  any  part  at  105  and  int.  on  any  interest 
date.  Prin.  and  int.  guaranteed  by  Bethlehem  Steel  Cor- 
poration. Sinking  fund,  $300,000  per  annum  since  July  1 
1908.  Authorized  and  issued,  $12,000,000;  canceled  by 
sinking  fund,  $1,015,000;  outstanding,  $10,985,000.  Morton 
Trust  Co.,  trustee.     A  circular  says: 

Present  Capitalization  of  Bethlehem  Steel  Company 
$15,000,000  stock   (owned   by  Beth.   $10,985,000   first  exten.     Mort.    5% 
Steel   Corp.)  bonds 

7,500,000  purch.  money  M  6%  bds.        7,500,000  6%  notes' due  Nov.  1  1914 

The  first  extension  mortgage  5%  bonds  are  (a)  a  first  mortgage  upon 
250  acres  of  land  acquired  at  South  Bethlehem, Pa. .sinceAug.  16  1901,  and 
the  new  plants  which  have  been  erected  thereon  at  a  cost  of  about  $10.- 
500,000  for  the  manufacture  of  structural  steel,  open-hearth  rails,  &c; 
also  future  extensions,  &c;  and  (b)  a  second  lien  upon  all  the  other  real 
estate  and  plant  covered  by  the  purchase  money  mortgage,  which,  when 
the  Improvements,  already  financed,  are  completed,  will  stand  on  the 
books  (after  marking  o£T  liberal  depreciation)  at  $19,500,000,  leaving  an 
equity  of  $12,000,000  for  these  bonds  in  excess  of  the  $7,500,000  purchase 
money  mortgage.  (See  V.  82,  p.  282;  V.  86,  p.  916;  V.  88,  p.  941;  V.  90, 
p.  974.);  also  (c)  on  future  extensions. 
Bethlehem  Steel  Corporation,  Guarantor  of  First  Extension M ortgage  Bonds. 

Capital  Stock —  Total  Issue.    InT,~  s'y.    Outstanding.  Par. 

Common  stock $15,000,000     $138,000     $14,862,000     $100 

Pref.,  7%  non-cum 15,000,000  92,000        14,908,000        100 

The  Corporation  has  no  funded  debt  other  than  outstanding  obligations  of 
Bethlehem  Steel  Co.  (see  above)  and  bonds  of  subsidiaries  of  Union  Iron 
Works  Co.,  as  follows:  San  Francisco  Dry  Dock  Co.,  5%  bonds,  $500,000; 
Union  Iron  Works  Dry  Dock  Co.  6%  bonds,  $866,267. — V.  91,  p.  1027,  1514 

Boston  &  Montana  Consolidated  Copper  &  Silver  Mining 

Co. — Dissolution. — The  shareholders  voted  on  Dec.  27  to 
dissolve  the  corporation,  the  directors  to  divide  the  stock  of 
the  Anaconda  Copper  Mining  Co.  received  in  payment  for  the 
mines  pro  rata  among  the  B.  &  M.  stockholders.  See  Ana- 
conda Co.  in  V.  90,  p.  851,  916,  1550,  1551.— V. -S3,  p.  1038. 

Bush  Terminal  Co.,  Brooklyn,  N.  Y. — New  Tenant. — The 
Talcum  Puff  Co.,  it  is  announced,  will  by  Feb.  1  remove  its 
headquarters  and  large  refining  plant  from  Asheville,  N.  C, 
to  New  York  City,  having  made  a  lease  with  the  Bush  Ter- 
minal Co.  for  11,685  sq.  ft.  in  Model  Loft  Building  No.  5, 
South  Brooklyn,  where  the  Bush  Industrial  Colony  is  located. 
About  500  hands  are  employed  by  the  firm. 

Freight  Delivery  and  Loft  Building  in  Manhattan — First  of 

Ten    Such   Buildings    Proposed. — The    following    facts    were 

made  public  in  October  last: 

Ground  has  been  broken  by  the  Bush  Terminal  Co.  for  its  new  freight 
delivery  and  loft  building  at  29th  St.,  between  First  and  Second  Aves., 
Manhattan.  The  plans  call  for  a  structure  frontage  100  ft.,  depth  98  ft., 
to  cost  approximately  $300,000,  to  be  built  of  concrete  and  steel  and 
equipped  with  automatic  sprinkler  system.  The  building  will  contain  about 
100,000  sq.  ft.  of  space,  90,000  sq.  ft.  of  which  is  to  be  leased  to  manufac- 
turers and  wholesalers,  while  10,000  sq.  ft.  on  the  ground  floor  will  be 
reserved  for  the  transfer  station. — V.  90,  p.   1615,   1427. 

Butte  Coalition  Mining  Co. — New  Directors. — Charles   \Y. 

Baker,  formerly  general  sales  agent  of  the  Eastern  depart- 


ment of  the  Carnegie  Steel  Co.,  and  J.W.Allen,  have  been 
elected  directors  to  succeed  Chester  A.  Congdon  and  William 
B.  Dickson,  who  resigned. — V.  90,  p.  1552. 

Butte  &  Superior  Copper  Co.,  Ltd.,  Duluth. — Bonds — De- 
elopment  of  Zinc  Deposits. — -In  connection  with  the  devel- 
opment of  its  zinc  ore  deposits,  first  seriously  considered  in 
January  1909,  the  company  has  made  a  "refunding  and  im- 
provement mortgage"  to  secure  an  issue  of  $1,000,000  6% 
gold  bonds,  convertible  into  stock,  $  for  $,  at  any  time 
within  5  years  from  date  of  issue  (Sept.  20  1910),  and  due 
Sept.  20  1920,  but  callable  on  and  after  March  20  1916  at 
105.  Int.  M.  &  S.  20  at  N.  W.  Tr.  Co.  (trustee),  St.  Paul, 
or  First  Nat.  Bank,  Duluth.  Par  $50,  $100,  $500.  Sinking 
fund,  $125,000  yearly  for  8  years.  Bonds  are  reserved  to 
retire  $175,500  old  bonds   ($500,000  auth.). 

Abstract   of  Circular  from    Shareholders'   Committee    (Amasa   P.    Peake, 
L.  C.  Barnett  and  C.  O.  Baldwin),  Duluth.  Oct.  19  1910. 

If  this  bond  issue  is  subscribed  and  paid  for,  all  debts  can  be  taken  care 
of  and  a  modern  concentrator  built  and  put  into  operation. 

Indebtedness  on  Oct.  1   1910,  Aggregating  $649,108. 

Due  on  or  before  Jan.  1  1911 —  I      Due  after  Jan.  1   1911 — 

Current  indebtedness $99,815  Current  indebtedness $189,337 

Bonds,  Ser.  "A,"  Jan.  1  '11   158,000  Bonds,  Ser.  "B,"  Jan.  1  '13     17,500 

Int.  on  same,  6  months 6,320   Int.  on  same,  2  years 2,800 

Int.  on  Ser.  "B" 700 1  Am.  Metal  Co 174,636 

The  last  item,  $174,636,  is  payable  at  the  rate  of  $1  per  ton  on  the  ore 
mined,  and  not  all  at  this  time.  There  is  also  a  contract  for  certain  ma- 
chinery amounting  to  $79,000. 

For  some  months  the  company  was  operating  at  a  loss,  due  largely  to  the 
fact  that  it  was  experimenting  as  to  how  best  to  treat  its  [zinc]  ore;  but 
in  June  1910  it  installed  in  the  Basin  concentrator,  which  it  is  operating 
under  lease,  Foust  jigs;  and  since  that  time  the  ore  has  been  mined  and 
treated  at  a  profit.  The  net  loss  in  June  1910  was  $13,151,  whereas  the 
profits  for  August  1910  were  $19,021.  The  profits  for  September  ($9,143. 
— -Ed.)  were  less  than  for  August  because  of  a  breakdown  in  the  hoisting 
apparatus  on  Sept.  2,  which  has  now  been  repaired.  About  6,321  tons  of  ore 
were  milled  in  September,  as  against  about  9,727  tons  in  August.  The 
price  of  spelter  (commercial  zinc)  has  advanced  over  the  price  received 
for  August,  and  we  believe  that  the  company  can  show  a  substantial  in- 
crease in  profits  over  August  from  now  on.  At  present  about  345  tons  are 
being  mined  and  milled  daily,  and  a  trial  shipment  of  1,000  tons  is  being 
sent  to  Butte  reduction  works  for  treatment. 

Under  the  plan  submitted,  each  $10  share  of  stock  is  entitled" to  subscribe 
for  $8  50  par  value  of  bonds.  We  are  convinced  that  if  this  bond  issue  is 
taken  the  company  will  be  upon  a  sound  financial  basis. 

Condensed  Statement  by  Mining  Engineer  R.  M.  Atwater  Jr.,  Oct.  18  1910 
Barring  accidents,  the  operating  costs  should  run  about  $4  50  per  ton 
under  present  conditions,  whereas  the  net  smelter  returns  per  ton  during 
August  were  $6  39  and  for  September  $6  84.  The  earning  capacity  is 
therefore  from  $15,000  to  $25,000  per  month.  The  equipment  asked  for 
should  mean  an  extra  income  of  $1,100  per  day  on  a  500-ton  basis.  The 
earning  capacity  should  then  be  from  $40,000  to  $50,000  per  month  onthe 
present  spelter  market.  The  developments  show  up  ore  in  a  satisfactory 
manner,  both  in  the  extensions  and  above  the  1,000-foot  level;  but  it  wll 
be  many  months  before  the  full  size  Is  known  of  the  ore  bodies  already  dis- 
closed. At  the  rate  of  500  tons  per  day  operations  should  be  maintained 
for  several  years.  [Company  was  incorporated  in  Ariz,  in  1906.  Cap. 
stock  auth.,  $2,500,000  in  $10  shares;  outstanding,  $1,112,739.  Pres., 
A.  B.  Wolvin;  Sec,  Walter  S.  Horr,  and  Treas.,  S.  B.  Becher,  all  of 
Duluth.— Ed.]— V.  91,  p.  278. 

Central  Mexico  Light  &  Power  Co. — Additional  Bonds. 
— Kennett  Cowan  &  Co.,  Chicago,  recently  offered  for 
sale  an  additional  $1,000,000  first  mortgage  6%  gold  bonds, 
dated  Jan.  1  1910,  guaranteed  as  to  principal  and  interest  by 
the  Guanajuato  Power  &  Electric  Co.  (V.  90,  p.  701). 
Earnings  of  Guanajuato  Pow.&Elec.Co.,  Guarantor,  for  Years  ending  July  31. 
Year  ending  Gross      Expenses  &        Net  Fixed        Balance, 

July  31 —  Earns.         Maint.         Earns.        Charges.      Surplus. 

1909-10 $514,273      $118,442      $395,831      $150,673      $245,158 

1908-09 484,475        121,538        362,937        140,747        222,190 

For  July  1910  the  gross  earnings  were  $43,031;  net  earnings,  $33,512: 
net  profit,  $20,987,  which  would  indicate  a  net  profit  for  the  year  over  all 
charges,  &c.,  in  excess  of  $250,000. 

Endorsement. — "For  value  received,  the  Guanajuato  Power  &  Electric 
Co.  hereby  guarantees  payment  of  the  principal  and  interest  mentioned  in 
the  within  bond, according  to  the  tenor  and  effect  thereof.  [Signed  under 
corporate  seal  of  Guanajuato  company  by  its  Assistant  Secretary  and 
Vice-President.]"     Compare  V.  90,  p.  701,  449,  239. 

Central  &  South  American  Telegraph  Co. — Partly  Esti- 
mated Earnings. — For  3  months  and  year  ending  Dec.  31: 

3  Mos.      Total  Inc.  Net  Income.  Dividends.  Bal.,Sur.  Total  Surp. 

1910...      $435,500  $271,750  (1  V2%)  $143,565  $128,185  $2,249,478 

1909...  445,500  283,700  (1^%)  143,565  140,135  1,775,093 
Year — 

1910  ...$1,719,000  $1,061,200  (6%)$574,260  $486,940  $2,249,478 

1909  ...  1,648,500  1,000,900  (6%)  574,260  426,640  1,775,093 
— V.    91,    p.    873. 

Chesapeake  &  Albemarle  Canal  Co. — Reorganized  Com- 
pany.— The  company  was  incorporated  in  Virginia  on  Dec.  16 
as  successor  of  the  Albemarle  &  Chesapeake  Canal  Co., 
which  was  sold  under  foreclosure  Nov.  10  to  the  first  mortgage 
bondholders'  committee  (V.  91,  v.  1329,  1631).  Stock  au- 
thorized, $300,000  5%  pref.  and  $250,000  common;  par  $100. 
The  officers  and  directors  are: 

President,  James  M.  Edwards,  of  R.  T.  Wilson  &  Co.,  N.  Y.;  Vice-Pres., 
Robert  L.  Harrison,  N.  Y.;  Sec.  and  Treas.,  D.  S.  Burwell,  Norfolk.  The 
other  directors  are  Henry  T.  Cutter.  Orme  Wilson  and  Edward  J.  Hancv 
of  New  York  and  William  Byrd  of  Short  Hills,  N.J. 

Citizens'  Gas  Co.  of  Kankakee,  111. — Merger. — See  Kan- 
kakee Gas  &  Electric  Co.,  V.  91,  p.  S75,  720.— V.  79,  p.  2459. 

City  of  Chicago  Brewing  &  Malting  Co. — Report. — This 
English  corporation  has  received  dividends  from  its  American 
subsidiary  for  the  year  ending  Sept.  30  1910  amounting  to 
£16,426  ($80,000),  its  profit  and  loss  account  otherwise 
showing  a  deficit  of  £2,967;  deducting  the  total  debit  bal- 
ance as  at  Sept.  30  1909,  £13,147,  leaves  a  surplus  of  £311 
Sept.  30  1910.  The  income  account  of  the  American  com- 
pany for  the  year  ending  Sept.  30  follows: 

Fiscal         Total  Net       Deprcc'n  &     Bad  Debts,  Bond  Balance, 

Year —        Income.  Repairs.  &c.  Interest.  Surplus. 

1909-10 $537,510  $234,270  $72,983  $134,476  $95,781 

1908-09 523,020  220,997  74.328  141,356  86,339 

From  the  surplus  as  above  in  1909-10,  $95,781,  was  deducted:  Sinking 
fund  appropriation,  $63,320;  reserve  for  improvements,  $100,000,  and 
dividends  paid  to  English  company,  $80,000,  making  a  deficit  of  $147,539. 
Sales  of  beer  aggregated  429,313  bbls.  in  1909-10,  against  385,084  bbls.  in 
1908-09. — V.    84,    p.    105. 

Clarksburg  Fuel  Co. — Bonds  Called. — The  company  has 
called  for  payment  on  April  1  1911  all  the  6%  and  5%  bonds 
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outstanding   under    the    mtges.    dated    Sept.    26    1901    and 

Feb.  25  1902. 

Payment  will  be  made  at  the  Guaranty  Trust  Co.,  New  York,  trustee,  as 
follows:  105%  for  the  6s  and  110%,  with  accrued  interest  for  the  5s.  Of 
the  bonds,  $2,000  5s  and  $112,000  6s  were  in  the  hands  of  the  public  Dec.  31 
1909,  $1,986,000  5s  and  $281,000  6s  were  in  the  treasury,  and  the  remain- 
ing $119,000  (5s)  of  the  $2,500,000  auth.  issue  had  been  redeemed  by  the 
sinking  fund.  The  retirement  of  the  bonds  is  provided  for  from  the  pro- 
ceeds of  the  recent  sale  of  the  $9,000,000  Consolidation  Coal  "first  and  re- 
funding" 5%  bonds  (V.  91,  p.  1514).— V.  88.  p.  1315. 

Colorado  Fuel  &  Iron  Co. — Pueblo  Realty  Trust  Co.  Bonds. 
— L.  M.  Bowers,  Vice-Pres.  and  Treas.,  replying  to  our  in- 
quiry, explains  an  item  in  the  last  annual  report  (see  foot- 
note to  balance  sheet  in  V.  91,  p.  1445)  as  follows: 

The  Colorado  Coal  &  Iron  Development  Co.  was  sold  out  by  a  receiver 
several  years  ago  and  its  property  was  bought  by  the  Pueblo  Realty  Trust 
Co.,  a  subsidiary  of  the  Colorado  Fuel  &  Iron  Co.,  subject  to  bonds  maturing 
July  1  1909  for  $575,000.  These  bonds  were  paid  at  maturity  and  a  new 
mortgage  given  on  the  property  by  the  Pueblo  Realty  Trust  Co.  (securing 
the  $575,000  6s  shown  in  the  bal.  sheet — Ed.) — V.  91,  p.  1445. 

Colt's  Arms  Co. — Bonds  Called. — Seventy  ($70,000)  col- 
lateral trust  5s  issued  under  indenture  dated  July  1  1901 
have  been  drawn  for  payment  at  105  and  interest  at  the 
American  Trust  Co.,  50  State  St..  Boston,  trustee,  on 
Jan.  2.     This  will  leave  $282,000  bonds  outstanding. 

Dividend. — A  quarterly  dividend  of  ll/2%  nas  been  de- 
clared on  the  $2,500,000  common  stock,  payable  on  Jan.  1 
1911  to  holders  of  record  Dec.  17  1910.  The  stock  was  placed 
on  a  0%  basis  in  July  last. 

New  I'irector. — Sylvester  C.  Dunham  was  elected  a  direc- 
tor in  August  1910.'— V.  90,  p.  1616. 

Consolidated  Light,  Heat  &  Power  Co.,  Ottawa. — New 

Name — Dividend. — See  Ottawa   Light,    Heat   &   Power  Co. 
in  V.  90,  p.  240.— V.  83,  p.  381. 

(J.  E.  &  J.  M.)  Cornell  Co.,  Structural  Iron  and  Steel  Con- 
tractors, New  York  City  and  Cold  Spring. — Liabilities. — 
Schedules  filed  in  the  U.  S.  District  Court  on  Dec.  12  show: 

Liabilities,  $1,292,163,  of  which  $816,483  are  secured  (including  $660,000 
bonds) .  Nominal  assets,  $1,348,749,  viz.;  real  estate,  $22  5,950:  plant,  &c, 
$835,724;  stock  on  hand,  $96,532;  work  in  progress,  $07,936;  accounts, 
$54,709;  notes,  $23,600;  cash,  $420:  cash  on  deposit  with  a  bonding  com- 
pany on  an  appeal  in  a  lawsuit,  $20,000;  shares  of  stock  in  other  cos.,  $23,- 
818.  [On  Oct.  1  the  receivers'  liabilities  additional  to  the  above  aggregated 
$346,289,  incl.  $200,000  receivers'  certificates.      Compare  V.  91,  p.  1449. 

Crawfordsville  (Ind.)  Water  &  Gas  Co. — Acquisition. — 
This  company  recently  purchased  the  natural  gas  mains  and 
other  property  of  the  Indiana  Lighting  Co.  in  the  City  of 
Crawfordsville.  It  purchased  none  of  the  stock  of  the  In- 
diana Lighting  Co.  and  has  no  interest  in  that  corporation. 

There  are  no  changes  In  the  capitalization  of  the  Crawfordsville  Water  & 
Gas  Co.,  which  still  consists  of  $375,000  stock  In  $100  shares  ($200,000  be- 
ing 5%  pref.)  and  $75,000  1st  M.  gold  5s  of  $1,000  each,  dated  June  1 
1908  and  due  1928;  total  auth.,  $150,000.  Int.  payable  at  Bankers'  Trust 
Co.,  N.  Y.  Trustee,  Indiana  Trust  Co.,  Indianapolis.  Directors:  C.  F. 
Street,  Pres.;  Harold  F.  James,  Sec;  E.  L.  Street.  Office,  43  Cedar  St., 
N.   Y.— V.  86,   p.   1102. 

Deere  &  Co.,  Moline,  111. — Status. — This  company,  the 
largest  manufacturer  of  plows  in  the  world,  is  understood  to 
confirm  the  following: 

Capital  stock  outstanding,  $10,000,000  (V.  89,  p.  1544);  bonds,  $500,000 
(V.  87,  p.  547).  The  total  accumulated  surplus,  which  was  $2,000,000  on 
Jan.  1  1909,  was  on  July  1  1910  $5,000,000.  The  Moline  Wagon  Co.,  hav- 
ing a  yearly  output  of  30,000  vehicles,  was  taken  over  in  Jan.  1910,  and  in 
May  last  the  Kemp  &  Burpee  plant  at  Sycamore,  which  does  an  annual 
business  of  $1,000,000. — V.  90,  p.  375. 

Dolores  Mines  Co.,  New  York  City. — Amalgamation — 
Option  of  Exchange  to  Expirt  Jan  .  11 . — The  company  recently 
increased  its  capital  stock  from  $2,000,000.  consisting  of 
2,000,000  shares  of  the  par  value  of  $1,  to  $9 . 000, 000,  con- 
sisting of  900,000  shares  of  the  par  value  of  $10  each;  $4,- 
000,000  new  stock  was  set  apart  to  acquire  all  or  so  many  of 
the  400.000  shares  of  Dolores  Mines  Co.  as  can  be  obtained 
by  the  issue  of  one  of  the  new  $10  shares  for  each  $5  share  of 
Dolores  Mines  Co.,  and  $2,499,140  new  stock  was  appro- 
priated for  the  purpose  of  acquiring  the  357,020  shares  of 
El  Rayo  Mines  Co.,  or  so  many  thereof  as  can  be  obtained 
by  the  issue  of  $7  of  the  new  shares  for  each  share  of  El  Rayo 
Mines  Co.  of  the  par  value  of  $2.  The  remaining  new  shares 
($500,860)  are  reserved  for  the  purchase  of  additional  prop- 
erty and  general  purposes.  The  aforesaid  right  of  exchange 
will  expire  on  Jan.  11  1911,  unless  extended.  The  holders 
of  a  very  large  proportion  of  the  shares  <ii  both  companies 
have  assented.  Secretary  J.  D.  Tooker  in  a  circular  dated 
Aug.  23  1910  said  in  brief: 

The  following  Is  a  [condensed]  extract  from  a  circular  addressed  to  the 
stockholders  of  the  Mines  Co.  of  America  under  date  of  June  18  1910,  signed 
by  John  Lambert,  I.  L.  Ellwood,  William  Flemming,  H.  S.  Black  and 
W.  K.  Rels,  directors  of  that  company  and  of  your  company:  "Both  the 
Dolores  and  EI  Rayo  companies  are  free  of  debt  and  fully  equipped  for  min- 
ing and  milling  their  ores  and  possessed  of  ample  working  capital  In  the  form 
of  cash,  bullion,  stocks  of  goods  and  supplies,  &c.  Both  mines  have  long 
since  passed  the  experimental  stage  and  are  In  large  production  All  the 
large  expenses  of  development  have  been  paid  out  of  profits.  Those  com- 
paratively small  portions  of  the  properties  which  have  been  explored  and 
developed  are  producing  large  profits.  In  addition  to  the  ample  ore  reserves 
already  blocked  out,  each  of  these  companies  possesses  a  large  area  of  vir- 
gin ground  which,  while  not  yet  explored,  Is  confidently  believed  to  be 
of  great  value.  Our  consulting  engineer  advises  us  that  the  present  net 
profits  of  these  properties  in  all  probability  will  be  largely  increased. 

All  stockholders  who  desire  to  take  advantage  of  the  arrangement  above 
stated  should  forward  their  stock  certificates  [endorsed  for  transfer]  to  the 
U.  S.  Mtgc.  &  Trust  Co.,  55  Cedar  St..  N.  Y.  City,  together  with  an  amount 
sufficient  to  cover  the  N.  Y.  transfer  stamp  tax  —  2c.  per  $100  par  value 
of  Doiores  shares  to  be  transferred,  and  2c.  for  every  fraction  of  such  $100 

Domestic  Gas  Co.,  Los  Angeles. — Successor. — See  South- 
ern California  Gas  Co.  below  and  compare  V.  87,  p.  16 

Dominion  Canners,  Ltd. — Bonds  Offered. — C.  Meredith  & 
Co.,  i.'  ritreal,  are  offering  at   100  and  int.  the  unsold 

portion  (if  8700,000  1st  M.  6%  bonds  due  April  1  1940 
but  c  tllable  after  1920  at  110  and  int.  Interest  A.  &  O.  at 
Bank  of  Montreal,  Hamilton,  Toronto,  Montreal,  New  York 
and  London,  England,  payable  in  stcning  or  currency.  A 
circular  shows: 


I'upUalization —  Authorized.         Issued 

First  mortgage  6%   bonds $2,500,000     $1,500,000 

Preferred  stock  7%  cumulative .._....  _   5,000,000        2,100,000 

Common  stock 5,000,000        2,100,000 

The  Dominion  Canners,  Ltd.,  has  acquired  the  Canadian  Canners,  Ltd  , 
will,  its  3  1  factories  at  different  points  and  14  other  independent  companies, 
giving  it  in  all  48  canning  factories,  all  in  first-class  condition  and  geo- 
graphically situated  at  the  most  advantageous  centres  for  securing  the 
fruits,  vegetables  and  other  products  used  by  them.  Some  of  the  larger 
factories  rank  as  the  best  equipped  on  the  American  Continent.  The  fac- 
tories are  distribute  1  over  the  entire  fertile  strip  of  southern  Ontario,  from 
Napanee  on  the  east,  westward  to  Sandwich,  400  miles,  and  most  of  them 
enjoying  both  water  and  rail  transportation  facilities. 

The  company  owns  a  can  factory  which  turns  out  the  bulk  of  cans  re- 
quired; it  also  owns  a  lithographing  plant  which  makes  all  the  company's 
labels  and  docs  considerable  outside  work.  The  bulk  of  the  company's 
output,  which  constitutes  over  90%  of  the  output  of  canned  fruits  and  vege- 
tables in  the  Dominion  of  Canada,  if  sold  under  brands  and  trade-marks 
that  have  been  household  words  in  Canada  for  over  25  years.  The  fixed 
assets  show  $2,348,537,  against  which  there  is  a  bond  issue  of  $1,500,000. 

The  average  net  earnings  for  1906-07-08-09  were  $297,701,  or  more  than 
three  times  the  present  bond  interest. 

For  1910  net  earnings,  after  providing  for  bond  charges  and  de- 
preciation, will  be  over _      _  $400,000 

Interest  on  $1,500,000  bonds  at  6% .  __  $90,666 

Dividend  on  $2,100,000  preferred  at  7%  ..147,000  237,000 

Surplus  (equivalent  to  almost  8%  on  common  stock) $163,000 

[The  company  was  incorporated  under  the  Canadian  Companies  Act  on 
Feb.  11  1910,  with  $10,000,000  stock,  in  $100  shares.  Main  office  Hamilton, 
Ont.     Pres.,   G.  P.   Grant;  Sec.-Treas.,   Harry  Riley. — Ed.] 

Dominion  Steel  Corporation,  Ltd. — Terms  of  Purchase. — 
Secretary  C.  S.  Cameron,  Sydney,  N.  S.,  under  date  of 
Dec.  20,  writes: 

I  have  yours  of  the  12th  inst.  With  reference  to  the  transfer  of  the  se- 
curities of  the  Cumberland  Ry.  &  Coal  Co.  (V.  91,  p.  029),  the  actual  dis- 
position of  the  securities  is  still  incomlpete;  the  facts  as  they  are  stated 
on  the  printed  slip  attached  to  your  letter  are  practically  correct,  except 
that  the  stock  of  the  Cumberland  Ry.  &  Coal  Co.  will  be  exchanged  for 
common  stock  of  the  Dominion  Steel  Corporation.  The  outstanding  6% 
bonds  of  the  Cumberland  Ry.  &  Coal  Co.  will  probably  be  exchanged  for 
5%  bonds  of  the  same  company,  guaranteed  by  the  corporation. — V.  91, 
p.   1514,   1330. 

East  Creek   (N.  Y.)   Electric  Light  &  Power  Co.— New 

Securities. — The  P.  S.  Commission,  2d  Dist.,  recently  au- 
thorized the  company  to  increase  its  capital  stock  from 
$200,000  to  $500,000,  and  also  to  make  a  mortgage  to  the 
New  York  Trust  Co.,  as  trustee,  to  secure  $3,000,000  bonds. 

The  company  is  authorized  to  issue  at  present  $1,750,000  bonds  at  not 
less  than  85,  to  retire  outstanding  bonds  ($125,000  of  an  issue  of  $200,000 
1st  M.  5s  made  In  1902)  and  other  obligations. and  to  provide  additional 
lands  and  water  power,  new  power  plant  and  extensions. 

Incorp.  In  N.  Y.  State  in  March  1902  with  power  to  operate  In  Fulton, 
Herkimer  and  Montgomery  counties.  Operates  an  electric  plant  at  East 
Creek  supplying  electricity  In  St.  Johnsville,  Fort  Plain,  Nelllston,  Cana- 
joharle  and  Palatine  Bridge,  and  contemplates  the  development  of  addi- 
tional water  power  at  Inghams  Mills,  on  East  Canada  Creek,  where  It  Is 
estimated  that  15,000  h.p.  can  be  developed.  Arrangements,  it  Is  stated, 
are  being  made  with  the  Fonda  Johnstown  &  Gloversvllle  RR.  with  a  view 
to  supplying  that  company  with  7.500  h.  p.  Guy  R.  Beardsley  of  East 
Creek.  N.  Y..  Is  President. — V.  75,  p.  908. 

East  Jersey  Water  Co. — Decision. — The  Court  of  Errors 
and  Appeals  of  New  Jersey  on  Nov.  15,  in  the  suit  brought 
by  the  City  of  Paterson  in  1905,  sustained  the  decision  of 
Vice-Chancellor  Emery,  holding  that  the  compan}"  is  illegally 
diverting  water  from  the  Passaic  River,  and  that  an  injunc- 
tion should  be  issued  against  it  after  a  fixed  date. 

The  City  of  Paterson  contended  that,  as  a  riparian  owner.  It  Is  entitled 
to  the  natural  flow  of  the  river.  The  case  is  only  one  feature  of  the  litiga- 
tion against  the  company  to  recover  the  water  of  the  Passaic  for  the  use  of 
the  people  of  the  State.  The  cities  of  Paterson  and  Passaic  are  supplied 
by  the  company  and  may  be  forced  to  seek  a  new  supply  or  acquire  the 
present  one  by  condemnation  proceedings. — V.  91,  p.  719. 

Electrical  Securities  Corporation. — Dividend  Period  Changed 
to  Quarterly. — A  quarterly  dividend  of  1J^%  has  been  de- 
clared on  the  $1,000,000  pref.  stock,  payable  Feb.  1  1911  to 
holders  of  record  Jan.  31  1911.  Distributions  have  hereto- 
fore been  paid  semi-annuallv,  the  rate  having  been  23^% 
half-yearly  from  May  1905  to*Ncv.  1  1910  incl.— V.  91,  p.  715. 

Electrical  Utilities  Corporation. — Dividi  /  Period  Changed 
to  Quarterly. — A  quarterly  dividend  of  IM%  nas  been  de- 
clared on  the  $839,000  pref.  stock,  payable  Jan.  16  1911  to 
holders  of  record  Doc.  31  1910.  A  distribution  of  the  same 
amount  was  made  Oct.  15  1910,  the  first  dividend  (2^% 
semi-annually)  having  been  paid  Jul}-  1  1910. — V.  89,  p. 1485. 

Firestone  Tire  &  Rubber  Co.,  Akron. — Additional  Stock. — 
The  directors  have  voted  to  issue  the  remaining  $500,000  of 
the  $1,000,000  authorized  pref.  stock  and  to  give  stock- 
holders the  privilege  o;  ibing  to  it  at  par  on  or  before 
Jan.  1.  Arrangements,  it  is  said,  have  been  made  to  dispose 
of  any  stock  not  subscribed  for  at  a  price  not  less  than  102. 
C  »mpare  V.  90,  p.  1493. 

Freehold   Investment   Co.,    Springfield    (Mo). —  Woodruff 

Buil  lin  j  Bonds. — Francis,  Bro.&  Co.,  St.  Louis,  some  months 

ago  offered  at   par   $150,000.6%   gold   bonds,  dated  June  1 

1910,  due  serially  until  June  1  1924.     Par  *1,000  (c).     Int. 

J.  &.  D.  at  Mississippi  Valley  Trust  Co.,  St.  Louis,  trustee. 

Valuation  of  property:  Lot,  76  ft.  on  St.  Louis  St.  by  117  H  ft.  on  Jefferson 
St.,  $50,000;  10-story  re-inforced  concrete  office  building,  to  be  completed 
Jan.  1  1911  at  cost  of  $250,000;  total,  $300,000.  Auth.  stock,  common, 
$120,000:  pref.  7%  cum.,  $120,000. 

Fremont  (O.)  Power  &  Light  Co. — Bonds  Offered. — Cam- 
eron >k  Co.,  First  National  Bank,  Bldg.,  Chicago,  some  time 
ago  offered  at  par  and  int.  the  unsold  portion  of  $500,000  1st 
M.  6%  serial  gold  bonds  dated  Sept .  1  1900.     A  circular  says: 

Organized  under  the  laws  of  Ohio,  with  a  capital  of  $750,000  and  an 
authorized  bond  issue  of  $750,000,  of  which  $120,000  in  bonds  has  been 
reserved  for  betterments.  Frank  Heim  is  Pres..  A.  H.  Jackson.  Vice-Pres., 
and  David  B.  Love,  Sec.  and  Treas.,  all  of  Fremont,  O  The  hydro-electric 
plant,  which  will  be  completed  this  year,  will  produce  a  minimum  of  3,000 
h.p.  and  will  serve  Fremont.  O.;  population,  14,000.  Within  a  radius  of 
30  miles  are  also  Toledo,  Fostoria.  Tiffin,  Sandusky,  Norsvalk.  Port  Clinton. 
&c,  with  a  total  population  of  250.000.  See  further  particulars  in  V.89,  p.  780 

Fulton  County  (N.  Y.)  Gas  &  Electric  Co. — ('■ 
Poicer. — See    Mohawk    Hydro-Electric    '     .    below. — V.    70, 
p.  999. 

Fulton  (N.  Y.)  Heat,  Light  &  Power  Co. — Award  against 
State. — The  Appellate  Division  of  the  Supreme  Court,  Third 
Department,  on  May  6  affirmed  the  decision  of  the  Court  of 
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Claim-;  awarding  a  judgment  of  $284,000   (amounting  with  J 

interest  to  $337,  L">ti)  against  the  State  fur  damage  to  the 

company's   plant   on    the    Oswego    River   at    Fulton    Falls 

through  the  construction  of  the  barge  canal. 

The  barge  canal  takes  part  of  the  property  of  the  electric  lighting  plant 
and  all  of  Us  water  power.  The  company  claimed  it  had  the  right  to  al 
the  surplus  waters  of  the  Oswego  River,  while  the  State  urged  that  the  barge 
canal  was  an  Improvement  of  the  navigation  of  the  river,  an  1  that  the  claim 
:uu  was  not  entitled  to  any  damages  for  water  rights  taken  from  it.  The 
Court  of  Claims  held  that  the  barge  canal  was  not  an  improvement  of  the 
navigation  of  the  Oswego  River  at  this  point,  but  the  construction  of  an 
independent  waterway.     The  total  claim  made  was  $3,428,028. 

Gas  Company  of  Montgomery  County,  Pa. — New  Bonds. — 

The  $480,000  Isl   M .  gold  bonds    offered  in  exchange  for  the 

$150,000  stock  of  the  Norristown  das  Co.  are  dated    June  1 

1910,  will  mature  June  I   I960,  are  callable  at  any  int.  date 

at   105  and  int.  on  6  months'  notice,  and  bear  4%  int.  for  5 

years,  thereafter  •">'  ,  .;  free  of  State  tax.    Further  particulars 

The  property  of  the  Norristown  Gas  Co.  was  leased  for  60  years  from 
June  1  1899  to  the  Gas  Company  of  Montgomery  County,  the  rental  being 
896  for  first  5  years.  9%  for  the  next  5  years  and  10%  thereafter.  The  Gas 
Company  of  Montgomery  County  is  controlled  by  John  D.  Mcllhenny,  and 
under  the  terms  of  his  offer  of  May  9  1910  the  holder  of  each  $25  share  of 
the  Norristown  Gas  Co.  receives  in  exchange  a  bond  for  $80  secured  by  a 
mortgage  upon  all  of  the  property  and  franchises  of  the  two  gas  companies 
merged  into  one,  also  upon  the  entire  capital  stock  of  the  Norristown 
Electric  Light  &  Power  Co.  and  the  Norristown  Steam  Heat  Co.,  to  be 
pledged  with  the  mortgage  trustees.  On  or  about  June  15  1910  the  capital 
tock  was  increased  from  $250,000  to  $600,000. — V.  91,  p.  874. 

Geneva-Seneca  Electric  Co.,  Geneva,  N.  Y. — New  Bonds. — 

The  P.  S.  Commission,  2d  Dist.,  some  time  ago  authorized 

the   making  of  a   new   mtge.   to   secure  not  over  $500,000 

30-year  5%  sinking  fund  gold  bonds,  the  present  issue  to  be 

$341,125,  as  follows:  $100,000  to  refund  existing  bonds  of 

Seneca  Edison  Co.  and  Geneva  Power  &  Light  Co.;  $102,900 

to  pay  other  bonds  and  debts,  $75,000  for  additions  and  $15,- 

000  for  working  capital. 

Incorp.  in  Jan.  1907  as  a  consolidation  of 'Geneva  Power  &  Light  Co. 
and  Seneca  Edison  Co.  Controlled  by  General  Electric  Co.  interests.  Is 
building  a  1,000  h.  p.  power  plant,  which  will  transmit  electricity  to  Water- 
loo and  Seneca.  Auth.  cap.  stock,  $50,000.  Pres.,  A.  H.  Jackson, 
Schenectady;  Sec,  H.  M.  Francis.  N.  Y.  City. 

Great  Eastern  Telephone  Co. — Decision. — The  Appellate 
Division  of  the  Supreme  Court  First  Division,  on  Nov.  25 
affirmed  the'decision  of  the  lower  court  in  denyiDj  he  ap- 
plication of  the  New  York  Electric  Lines  Co.  for  a  manda- 
mus to  compel  the  Empire  City  Subway  Co.  to  grant  space 
in  its  conduits  for  the  plaintiff's  wires. 

It  is  held  that  the  permission  granted  in  1883  by  the  Board  of  Aldermen 
to  use  the  city  streets  did  not  at  any  time  amount  to  a  franchise,  and  that, 
since  the  consent  has  been  revoked,  the  plaintllf  has  no  such  lawful  "power" 
to  operate  as  entitles  it  to  a  writ.  Compare  V.  83,  p.  1173:  V.  84,  p.  1309. — 
V.    88.    p.    825. 

Greeley  Square  Realty  Co.,  New  York. — Refunding  Mort- 
gage.— This  company,  controller!  by  the  Hudson  (tunnel) 
Companies,  has  made  a  refunding  mortgage  to  the  Title 
Guarantee  &  Trust  Co.,  as  trustee,  to  secure  an  issue  of 
$10,000,000  bonds  dated  Oct.  1  1910  and  due  Oct.  1  1920 
tint.  A.  &  O.),  of  which  83,500,000  has  been  issued  to  take 
up  the  present  $3,500,000  third  mortgage  made  in  April  1909. 
The  remainder  of  the  new  bond  issue  is  reserved  to  retire  the 
$3,000,000  Hudson-Manhattan  Realty  mortgage  due  July  1 
1911  and  the  $3,500,000  Greeley  Square  Realty  Co.  building 
loan  made  April  23  1909.     See  "also  V.  90,  p.  1616. 

Guanajuato  Power  &  Electric  Co.,  Colorado  Springs. — 
Earnings — Guaranteed  Bonds. — See  Central  Mexico  Light  & 
Power  Co.  above. — V.  91,  p.  217. 

Hendee  Mfg.  Co.  (Indian  Motor  Cycles),  Springfield,  Mass. 

—Pref.  Stock  Offer*  d— Thomas  C.  Perkins,  Hartford,  Conn., 

is  offering  at  $110  a  share  (par  $100),  netting  6.36%  income, 

a  block  of  the  7%   cumulative   convertible  pref.   stock  of 

this  manufacturer  of  "Indian"  motor  cycles.    Divs  Q.-F. 

Business  established  in  1902.  Incorporated  as  now  in  Massachusetts 
Jan.  26  1910  with  $2,000,000  common  stock  tall  owned  by  Pres.  Hendee 
and  associates)  and  $600,000  pref.  stock.    Employs  from  700  to  800  hands. 

Annual  Output  and  Net  Earnings — Years  ending  Aug.  31    (1910-11   Est.) 

1907-08.       1908-09.       1909-10.         1910-11 

Output  of  motor  cycles,  No 3,257  4,063  6,500  10,000 

Net  earnings $155,000     $250,000     $335,000     $450,000 

Repair  business  alone  for  season  1911  amounted  to  over  $200,000. 

This  pref.  stock  is  preferred  as  to  assets  as  well  as  dividends,  is  cumulative. 
and  is  convertible  into  common  stock  at  the  option  of  the  holder  at  any 
time.  It  is  ai  so  callable  at  125  and  accrued  div.,  but  if  called  may,  within 
30  days,  be  converted  into  common  at  option  of  holder. 

Assets  Aug.  31  1910:  Cash.  $54,691:  accounts  receivable,  $128,590: 
merchandise.  $408, 839;  real  estate.  $230,750;  machinery,  $228,561:  total 
assets.  $1,111 .431:  total  liabilities  (incl.  mtge.  of  $50,000  to  be  retired,  &c.) , 
$168,115;    net  worth.  $943,316.  against  pref.  stock  of  $600,000. 

Directors:  Pres.  George  M.  Hendee,  Vice-Pres.  Oscar  Hedstrom,  Treas. 
Frank  J.  Wischler,  W.E.Gilbert  (Treas.  Union  Trust  Co.  Springfield)  and 
Edwin  A. Carter, all  of  Springfield,  and  William  B.Thompson, of  New  York. 

Koboken  (N.  J.)  Land  &  Improvement  Co. — Bon' 
Refit  '  i     company,  which  on  Nov.   1  paid   its 

$1,500,000   1st   M.   5%   bonds,   has  filed  for  record    ; 
$2,000,000  1st  M.,  the  Hudson  Trust  Co.  of  Hoboken  being 

the  trustee. 

The  mortgage.  It  is  stated,  covers  the  lands  on  which  are  erected  the 
piers  of  the  Holland-American  Line,  Phoenix  Line,  Wilson  Line,  Scandi- 
navian-American i.inc.  Consolidation  Coal  Co.  and  the  buildings  of  the 
Campbell  Stores,  Atkinson  Building.  W.  &  A.  Fletcher  shops.  International 
Electric  Co.,  Weehawken  Cove  property,  the  Washington  Street  flats  and 
the  Bloomfield  St.  apartment  houses.  E.  A.  Steven  is  President.  Com- 
pare V.  91,  p.  279. 

Hudson  County  Water  Co. — Reorganization  Plan: — The 
reorganization  committee  (of  which  Turner  A.  Beall,  the 
President  of  the  company,  i-  Secretary,  acting  under  bond- 
holders agreement  of  May  IN  1910,  announced  on  Dec.  17 
that  it  had  adopted  and  filed  with  the  Fidelity  Trust  Co.  of 
Newark,  N.  J.,  as  depository) .  and  with  the  Trust  Co.  of 
America,  N.  Y.  City,  as  agent  of  the  depository,  a  report  and 
plan  for  the  reorganization  of  the  company  and  the  protec- 
tion of  the  bondholders.  (Compare  N.  Y.  &  New  Jer 
Water  Co.  in  V.  91,  p.  340.) 


Hudson  Navigation  Co.,  New  York. — Bonds  Called. — 
Thirty-four  ($34,000)  20-year  5' ',.  bonds,  issued  under  col- 
lateral trust  deed,  dated  Jan.  1  1903,  have  been  drawn  for 
payment  at  par  and  interest  on  Jan.  1  at  the  Trust  Co.  of 
America,  37  Wall  St.,  trustee.— V.  90,  p.  376. 

Huron  (O.)  Steel  &  Iron  Co. — Sale. — The  company's  plant 
having  been  sold  to  the  Assets  Realization  Co.,  the  Galesburg 
Coulter  Disk  Co.,  which  has  been  operating  this  plant,  will 
it  is  said,  build  a  new  modern  open-hearth  steel  plant,  prob- 
ably at  some  point  around  Chicago  to  be  decided  upon 
within  a  month.— V.  90,  p.  1242. 

International  Cotton  Mills  Corporation. — First  Dividend. — 
An  initial  quarterly  dividend  of  l3i%  has  been  declared  on 
the  preferred  stock,  payable  Jan.  3  to  holders  of  record  Dec. 
31.— V.  91,  p.  467. 

International  Harvester  Co. — Bonn*.  &c,  to  Employees.— 

The  company  announce-  Mi  it  it  will  in  the  near  future  dis- 
tribute about  $550,000  cash  as  a  bonus  to  especially  meri- 
torious employees. 

Employees  will  also  be  permitted  to  subscribe  for  stock  at  $115  per  share 
for  the  pref.  and  $100  per  share  for  the  common,  to  an  amount  not  exceed- 
ing their  annual  salaries  or  wages,  and  of  paying  therefor  in  monthly  In- 
stallments not  exceeding  25%  of  each  month's  salary  or  wages.  In  addi- 
tion to  the  regular  dividends,  this  stock  receives,  it  is  said. an  annual  bonus 
of  $4  a  share  on  the  pref.  and  $3  on  the  common  annually  for  five  years. 
Last  year  about  4,400  employees  subscribed  for  17,684  shares  of  pref.  at 
$115  and  for  16,110  shares  of  common  at  $75  (V.  90,  p.  1100). — V.91,  p. 
1098. 

Inter-State  Independent  Telephone  &  Telegraph  Co., 
Joliet,  &c,  111. — Interest  Payment. — The  receiver  on  or  about 
Dec.  29  deposited  in  the  Continental  &  Commercial  Trust 
&  Savings  Bank,  Chicago,  the  funds  to  cover  the  six  months' 
interest  due  last  October  on  $2,390,000  outstanding  bonds. 
Payment  is  being  made  in  N.  Y.  City  at  1st  Nat.  Bank. 
Compare  V.  91,  p.  1713,  1516. 

Inter-State  Power  Co.,  Elberton,  Ga. — Bonds. — A  mort- 
gage was  recently  filed  to  the  Carnegie  Trust  Co.  of  N.  Y., 
as   trustee,   to  secure   not  exceeding  $5,000,000   bonds. 

The  Georgia  Railroad  Commission  on  Oct.  20  1909  approved  the  issuing 
of  $5,000,000  each  of  stock  and  bonds.  In  connection  with  proposed 
hydro-electric  developments  on  the  Savannah  River  near  Elberton,  Ga.. 
&c.  The  company  was  incorporated  In  Georgia  on  or  about  June  1  1909. 
with  capital  stock  of  $3,000,000,  by  J.J.  Spalding  of  King  &  Spalding. of 
Atlanta,  Ga.,  Thomas  J.  Brown,  of  Elberton,  and  E.  Marvin  of  Under- 
wood, Ga.  It  is  said  that  the  company  has  acquired  the  property  of  the 
Savannah  River  Power  Co. 

Iroquois  Iron  Co.,  Chicago. — The  directors  have  declared 
a  stock  dividend  of  66  2-3%  on  the  $3,000,000  stock,  in- 
creasing same  to  $5,000,000. 

An  official  of  the  company  says  that  only  part  of  the  new  stock  represents 
the  cost  of  the  new  plant  at  94th  St.  and  Lake  Michigan,  that  has  been 
under  construction  for  6  months,  the  greater  part  being  investments  in 
iron  ore  properties,  the  contracts  for  the  purchase  of  some  of  which  have 
not  been  closed.  When  all  the  property  has  been  acquired,  the  company, 
it  is  stated,  will  have  an  ore  supply  for  at  least  30  years  ahead. — V .  90, 
p.  112,55. 

Isabella-Connellsville  Coke  Co. — On  Pittsburgh  Unlisted. — 
The  stock  and  bonds  were  recently  admitted  to  quotation 
in  the  unlisted  department  of  the  Pittsburgh  Stock  Exchange. 
The  " Pittsburgh  Dispatch"  of  Nov.  22  said: 

The  company's  capital  stock  is  $5,000,000,  all  of  one  class  (par  of  share, 
$100),  and  there  is  an  authorized  issue  of  $8,000,000  30-year  bonds,  dated 
April  1  1909.  The  bonds  are  held  as  follows:  $2,485,000  by  the  Colonial 
Trust  Co.,  as  trustee,  as  collateral  under  a  note  issue  of  $2,845,000;  $3,- 
514,000  in  the  hand;  of  the  public;  $1,000  in  the  treasury  and  $2,000,000 
held  by  trustees  and  reserved  for  betterments.  The  initial  bid  for  the  stock 
was  25  \i  and  the  bonds  were  offered  at  95  }4. 

The  company  was  incorporated  in  1909  in  West  Virginia.  It  owns  3,000 
acres  of  coking  coal  lands  in  the  Connellsville  district,  and  plans  to  produce 
1,600,000  tons  of  coke  per  annum.  John  C.  Brydon  of  Pittsburgh  Is  Presi- 
dent and  the  general  offices  are  in  Pittsburgh.     Compare  V.  88,  p.  1316. 

Jackson  Co.,  Nashua,  N.  H. — Sale. — See  Nashua  Mfg.  Co. 

S.  Karpen  Bros.,  Chicago. — Offering  of  Guaranteed  Bonds 
Covering  Karpen  Building. — The  Western  Trust  &  Savings 
Bank  (the  mortgage  trustee)  and  Geo.  H.  Burr  &  Co.,  Chi- 
cago, offered  for  sale  in  December  1910  $750,000  1st 
M.  5%  gold  bonds  issued  by  this  Illinois  corporation  and 
secured  upon  the  leasehold  estate  and  building  located  at 
S.  W.  corner  Michigan  Ave.  and  Eldredge  Place,  Chicago. 

A  direct  obligation  of  S.  Karpen  &  Bros.,  one  of  the  largest  manufactur- 
ers of  upholstered  and  special  furniture  in  the  U.  S.,  founded  in  1880  and 
having  net  assets  of  over  $2,500,000,  and  the  highest  credit  rating.  Also 
guaranteed,  principal  and  interest,  by  Solomon,  Oscar,  Adolph,  Isaac, 
Michael,  William  and  Leopold  Karpen,  owning  the  entire  capital  stock  of 
S.  Karpen  &  Bros.,  pledging  the  private  resources  of  every  stockholder 
for  the  payment  of  the  bonds  and  assuring  the  property  the  highest  grade 
of  management.  And  further  a  first  mortgage  on  a  12-story,  steel-frame, 
fireproof  store  and  office  building,  covering  a  ground  area  of  30,924  sq.  ft. 
and  containing  288.500  sq.  ft.  of  net  rentable  space. 

Estimated  gross  income  from  building,  $224,000;  net  income  (after 
ground  rent  of  $30,000,  taxes,  &c),  S133.600,  or  nearly  four  times  the 
bond  Interi  s1  ($3  7,500) .  Actual  leases  for  nearly  half  of  the  rentable  space 
already  close  1  at  higher  rates  than  this  minimum  schedule.  Net  income  of 
the  issuing  corporation  and  guarantorsis several  times  total  interest  charges. 

Description  of  Bonds. — Date  Dec.  1  1910.  due  in  annual  installments  on 
Dec.  1  from  1912  to  1925.  both  incl.,  S50.000  yearly  1912  to  1314  and 
$100,000  Dec.  1  1915,  but  redeemable  on  any  int.  date  at  102  and  int. 
Int.  J.  &  D.     Par  $500  and  SI, 000c*. 

Total  Mortgage  Security,   $1,952, 922    {Total  Bonded   Debt.   $750,000). 
Equity  in  leasehold  estate,  aggregating  32,294  sq.  ft.  of  ground 

area  (annual  ground  rent  $10,00.0  till  April  30  1911:  then  $30.- 

000  till  1926:  then  $33,000  till  1936:  thereafter  $35.000) $360,000 

Construction  cost  of  building  (architect's  1  net) 1,592,922 

S.  Karpen  &  Bros.,  as  of  Sen;.  30  1910,  reporl  net  assets  of  $2,587,041. 
viz.:      Real    estate:     187-188  c     '•'...    S800.000;    Wood    an 

streets.   $41,016:   Karpen    r,l  I    ..    $291,671,    and   factory.    22d   an 

ti    ets,  $280,000:  other  fixed  assets,  $101,534;  current  as  all  lia- 

bilities,  $8  11,337;   Othi  .     '  Mi  ,481  . 

Keystone  Coal  &  Coke  Co. — Sale  of  Bonds. — The  report 
that  the  compa  is  sold   to    Drexel    &  Co.   and  Brown 

Brother  .000,000  Is!    ML  serial  6%  bonds,  pays 

in  20  years,  and      cured  bj  ai  res  of  1  Is  ia  W< 

moreland  County,   Pa.,  and  31  in   We  inia,  is 

pronounced  premature.     The  bonds  will  not  be  issued  u 
some  time  next  year,  and  the  amount  of  the  issue,  ij 
is  si  ill  uncertain. — V.  90,  p.  1428. 
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Keystone  National  Powder  Co.,   Emporium,   Pa. — New 

Enterprise. — This  company  was  incorporated  some  months 
ao-o  in  Pennsylvania  and  almost  immediately  increased  its 
stock  from  $100,000  to  $1,695,000.  On  or  about  Aug.  31 
the  Keystone  Powder  Mfg.  Co.  of  Emporium  was  consoli- 
dated with  the  company,  the  authorized  capital  stock  being 
increased  to  $2,050,000.     Bonded  debt,  if  any,  not  stated. 

Directors:  Justus  von  Lengerke,  Orange,  N.  J.;  Ernst  Detmold,  New 
York;  Josiah  Howard,  Joseph  Kaye,  Henry  Auchu,  E.  W.  Gaskill,  A.  C. 
Blum.  John  T.  Howard,  W.  H.  Howard,  B.  W.  Green,  all  of  Emporium, 
Pa.:  Treasurer,  H.  A.  Cox,  Emporium. 

An  advertisement  says: 

Factories,  Keystone  Works  and  Emporium  Works,  Emporium,  Pa.. 
Sinnamahoning  Works,  Sinnamahoning,  Pa.  Capacity,  eight  cars  per  day, 
"Permissible  explosives":  Collier  powder  by  Sinnamahoning  factory;  coal 
special  powders,  by  Keystonefactory.  High  explosives:  Ammonia  andnitro, 
glycerine  dynamites  for  earth,  rock  or  submarine  work  and  gelatine  dyna- 
mite for  tunnel  work.  Over  11,000,000  lbs.  of  dynamite  furnished  by  us 
to  the  United  States  Government  for  the  Isthmus  of  Panama  last  years 
Present  contract  with  the  Isthmus  of  Panama,  4,000,000  lbs.  [The  com- 
panies now  included  in  the  merger  are  the  Sinnamahoning  (Pa.)  Powder 
Mfg.  Co.,  the  Emporium  Powder  Mfg.  Co  and  the  Keystone  Powder  Mfg. 
Co.  of  Emporium.  Pa.,  and  the  National  Powder  Co.,  N.  Y.  City — Ed.] 

Lackawanna  Bridge  Co.,  Buffalo. — Status.— B.  L.  Worden 
President  of  the  Worden- Allen  Co.,  consulting  and  contract- 
ing engineers  and  manufacturers  of  steel  structures,  Mil- 
waukee, Wis.,  wrote: 

The  Lackawanna  Bridge  Co.  has  no  bonds  outstanding;  its  stocks  are  held 
by  this  company  and  individuals  interested  with  us,  and  the  Lackawanna 
Steel  Co.  has  no  stock  interest  in  the  bridge  company.  Compare  V.  90,  p. 980 

Lake  Superior  Iron  &  Chemical  Co. — Offering  of  Bonds  in 
London. — The  Bank  of  Scotland  and  The  Canadian  Bank  of 
Commerce  in  November  last  received  for  the  owners  applica- 
tions at  par  for  £616,420  bonds,  being  the  approximate 
equivalent  at  4  86  2-3  of  $3,000,000  6%  1st  M.  gold  bonds, 
part  of  the  issue  of  $6,500,000,  dated  July  1  1910  and  due 
July  1  1935,  but  redeemable  in  any  amounts  at  110  on  any 
interest  day.     The  English  prospectus  says  in  substance: 

Denominations  £200,  £100  and  £20,  and  $1,000,  $500  and  $100,  inter- 
changeable at  office  of  trustee,  Union  Trust  Co.  of  Detroit,  at  the  rate  of 
$4  86  2-3  per  £1,  fractions  to  be  adjusted  in  scrip.  Interest  J.  &  J.  in 
sterling  at  Canadian  Bank  of  Commerce,  London,  or  in  Toronto  at  $4  86  2-3 
to  the  £.     Cum.  sinking  fund  of  2%  per  an.  will  begin  July  1  1913. 

Capitalization —  Authorized.  Now  Issued. 

6%  bonds    (25-year) $10,000,000     $6,500,000 

7%  cumulative  preferred  stock 1,625,000       1,625,000 

Common  stock 10,000,000        8,375,000 

[The  pref.  stock  is  convertible  into  common  stock  at  the  holder's  option 
and  $1,625,000  common  stock  is  retained  unissued  for  such  conversion.] 

The  bonds  are  a  first  charge  upon  the  lands,  plant,  undertaking  and  other 
property  as  specified:  $6,500,000  (incl.  the  $3,000,000  now  offered)  have 
been  issued  in'oart  payment  for  the  properties  and  for  building  new  chemical 
plants  and  providing  working  capital:  and  the  balance,  viz.,  $3,500,000. 
are  held  in  the  treasury  against  future  requirements,  and  can  only  be  issued 
for  the  acquisition  of  new  properties  to  the  extent  of  80  %  of  their  appraised 
value.  Of  said  $6,500,000,  $3,500,000  has  been  sold  in  the  U.  S.  and 
$3,000,000  (£616,420)  is  now  offered  for  sale,  $2,000,000  (say  £400,000)  of 
which  lias  already  been  applied  for  in  England  and  Canada. 

Abstract  of  Letter  trom  Vice-Pres.  &  Gen.  Mgr.  W.  H.  Mitt'ie  ws,  Detroit, 

S2pt.  19  1910. 

Organized  in  N.  Y.  State  July  1  1910  to  succeed  the  Lake  Superior  Iron  & 
Chemical  Co.  of  Mich.,  a  successful  manufacturer  of  charcoal  pig-iron,  with 
woo  i-a!cohol  and  acetate  of  lime  as  by-products.  The  winding  up  of  an 
estate  whi  h  controlled  the  majority  stock  of  the  Michigan  company  gave 
an  ooportunitv  for  associating  with  the  management  strong  new  interests 
connected  with  the  wool-alcohol  and  pig-iron  trade,  and  it  was  decided  to 
put  the  busin?ss  upon  a  modern  basis,  thereby  obtaining  great  additional 
profits  from  wool-acohoi  anl  acetate  of  lime.  The  assets  of  the  old  com- 
pany have  been  acquired  free  from  all  encumbrances,  and  provision  has  been 
made  in  financing  the  new  company  for  $1,000,000  to  be  used  in  re-building 
the  charcoal  and  chemical  plants  and  $1,675,000  for  a  cash  working  capital. 
•  "H  Properties  Acquired  and  Supply  of  Rxw  Materials. 

1)   Six  charcoal  pig-iron  furnaces,  4  with  chemical  and  charcoal  plants,  1 

with  small  charcoal  cap  tcity,   1   with  long-term  contract  for  charcoal. 

Pig-iron  capacity  198,003  tons  per  annum. 

(2)  137,551  acres  of  hard-wool  land  in  fee  (111,671  acresvirgin  forest), and 
contracts  covering  the  cord-wood  on  190,230  additional  acres,  assures  the 
company  a  full  suoply  of  cord-wood  for  at  least  30  years.  Our  policy, 
however",  is  t  >  make  stumpage  contracts  with  outside  parties  and  to  hold 
intact  the  standing  timber,  which  has  great  prospective  value  as   lumber. 

(3)  47  mdes  of  standard-gauge  railway,  with  90  cars,  11  locomotives,  stock 
cars,  boarding  cars,  &c.  This  railway  leads  from  two  trans-continental 
lines  and  enables  the  company  to  operate  the  woodlands  in  connection 

■  with  the  various  plants  most  economically. 

(4)  Long  lease  of  the  Yale  Iron  Mine,  which  has  now  blocked  out  some 
800,000  tons  of  ore,  with  a  large  additional  amount  still  undeveloped. 
Also  another  only  partially  developed  mine. 

Independent  Valuation,  $5,977,435,  with  $2,675,000  New  Cash  for  Improve- 
ments and  Working  Capital. 
Furnaces  and  equipment-$l, 313, 720 (Railway  and  equipment..     $265,069 
Chemical  plants  &  equip't      619,186   Lumber  camps  &  equip't-       145,411 
Yale    Mines    (profits,    ore  New  Money  Provided — 

blocked  out) 825,830JCash  to  remodel  chemical 

Wood-lands,  owned  in  fee  2,662,539        plants 1,000,000 

Stump. contracts'adv. pay.       145,680]  Working  capital  (cash) 1,675,000 

It  is  proposed  that  the  four  kiln  plants  now  in  use  shall  be  at  once  re-built 
and  re-modeled  and  a  complete  new  plant  built  at  Chocolay.  At  the  new 
plants  there  should  be  procured  between  10  and  12  gallons  of  wood-aicohol 
from  each  cord  of  wood  carbonized,  instead  of  4  gallons  under  the  old 
method,  and  from  160  up  to  190  lbs.  of  acetate  of  lime  per  cord,  instead  of 
between  70  and  80  lbs.  Arrangements  made  with  the  Wood  Products  Co. 
of  Buffalo,  and  the  U.  S.  Industrial  Alcohol  Co.,  insure  preferential  terms  in 
this  market,  and  make  practically  certain  that  our  products  will  always  be 
taken  as  rapidly  as  produced.  The  presence  on  the  board  of  the  President 
of  the  U.  S.  Industrial  Alcohol  Co.,  and  a  member  of  the  firm  of  Rogers, 
Brown  &  Co.,  who  have  a  large  financial  interest  in  the  company,  insures 
friendly  co-operation.  The  Wood  Products  Co.  of  Buffalo,  which  is  a 
subsidiary  of  the  U.  S.  Industrial  Alcohol  Co.,  handles  about  95%  of  the 
wood-alcohol  made  in  the  U.  S.  Rogers,  Brown  &  Co.  [the  largest  sellers 
of  pig-iron  in  the  U.S.]  have  undertaken  the  sale  of  the  pig-iron. 
Estiimted  Annual  Earnings  A  ter  Plants  Shall  Have  Been  Re-Modeled. 

Charcoal  pig-iron,  198,000  tons,  at  §3  50  profit $693,000 

Wood-alcohol,  3,420,000  gals.,  at  23c.  per  gal.,  $786,600;  acetate 
of  lime,  61,560,000  lbs.,  at  1.6c.  per  lb.,  $984,960;  total  net 
selling  value  at  plant,  $1,771,560;  less  additional  fuel  and 
labor  costs  at  chemical  plants,  $684,000 1,087,560 

Total $1,780,560 

Deduct  25%  to  cover  possible  shut-downs,  slack   trade,  &c..Deb.  445,140 
and  add  net  profits  from  Yale  Mine,  say  100,000  tons  per  annum, 

at    75c.  per  ton Cr.75,000 

Total  est.  net  earnings  before  allowing  for  depr.  &  int.  chges_$l,410,420 
This  company  is  the  largest  Droducer  of  charcoal  pig-iron  in  the  U.S., 
and  will  be  the  largest  producer  of  wood-alcohol  and  the  largest  producer 
of  acetate  of  lime  in  the  U.S. 

Accountants'  Report  of  Net  Earnings  Before  Deducting  Interest  or  Depreciation . 
(Chocolay  plant,   since  acquired,   not  included.) 

Calendar  Years ■        16  Mos.  to       — Years  end. Apr.  30—         Average 

1905.  1906.  Apr.  30  '08.  1909.  1910.  Per  Ann. 

$503,459  $626,494  $951,310  •$72,848  $463,503  $490,803 

*  Drop  in  earnings  in  1908-09  was  caused  partly  by  financial  panic,  but 

mainly  through  disorganization  following  the  death  of  Pres.,  chief  owner. 


Directors. — President  John  Joyce,  Boston,  director  Shawinigan  Water  & 
Power  Co.;  Vice-Pres.  &  Gen.  Mgr;  W.  H.  Matthews,  George  H.  Russell 
and  F.  W.  Blair,  all  of  Detroit;  F.  M.  Harrison  (Pres.  U.  S.  Industrial 
\l  ),:ol  Co.)  and  Alvin  Untermyer,  New  York;  Thomas  McDougall, 
Quebec;  Hon.  William  G.  Sharp,  Elyria,  O.;  H.  H.  Melville,  Boston:  Hon. 
Win.  A.  Charlton,  Toronto;  M.  Cochrane  Armour,  Chicago,  of  Rogers, 
Brown   &  Co. — V.  91,  p.   156,  97,   41. 

Lancaster  (Pa.)  Gas  Light  &  Fuel  Co. — Slock  Increased. — 
This  Pennsylvania  corporation  has  increased  its  capital  stock 
from  $450,000  to  $550,000  (par  $50).  The  company  is  con- 
trolled by  Lancaster  County  Ry.  &  Lt.  Co.— V.  82,  p.  163. 

Lexington  (Ky.)  Water  Works  Co. — Favorable  Decision 
Affirmed. — The  Court  of  Appeals  of  Kentucky  on  Dee.  9 
affirmed  the  decision  of  the  lower  Court  upholding  the  pro- 
vision of  the  original  contract  with  the  city,  renewing  the 
same  for  a  term  of  25  years  on  failure  of  the  city  to  exercise 
the  option  to  purchase  the  plant  at  the  end  of  first  25  y  ars. 

The  Court  holds  that  Sections  164  and  167  of  the  new  Constitution  do  not 
apply,  as  the  latter  was  adopted  after  the  contract  was  entered  into  and  no 
law  can  abrogate  a  contract  already  partly  executed.  Compare  V. 91, p. 399. 

Long  Beach  (Gal.)  Consolidated  Gas  Co. — Offering  of  Bonds 
— Company  Controlled  by  Sou.  Cat.  Edison  Co. — E.  H.  Rollins 
&  Sons,  N.  Y.,  Chicago,  Boston,  Denver  and  San  Fran.,  are 
offering  at  par  and  int.  the  unsold  portion  of  $300,000  1st  M. 
6%  gold  bonds  (tax-exempt  in  Cal.),  dated  Nov.  1  1910  and 
due  Nov.  1  1949,  but  redeemable  at  103  and  int.  on  or  after 
Nov.  1  1913.  Int.  M.  &  N.  at  Los  Angeles  Trust  &  Savings 
Bank,  the  trustee,  Los  Angeles,  or  the  Bankers  Trust  Co. 
iii  N.  Y.     Par  $1,000   (c*). 

Abstract  of  Letter  from  Pres.  P.  E.  Hatch,  Long  Beach,  Cal.,  Dec.  15  1S10. 

Incorp.  in  Cal.  in  1910,  a  consolidation  of  the  gas  properties  of  the  South- 
ern California  Edison  Co.  and  the  Long  Beach  Inner  Harbor  Gas  Co.,  lo- 
cated in  the  city  of  Long  Beach.  Exclusively  furnishes  gas  for  illuminat- 
ing and  fuel  purposes  to  a  population  of  17,809  (1910  census) . 

Capitalization — Preferred  stock  auth.,  $500,000:  issued $85,000 

Common  stock  auth.,  $1,000,000:  issued 675,000 

First  mtge.  6s,  auth.,  $1,000,000;  issued 300,000 

Annual  cash  sinking  fund,  beginning  Nov.  1  1911,  an  amount  equal  to 
1  %  of  the  bonds  outstanding;  also  an  additional  1  %  yearly  beginning  Nov.  1 
1915  for  permanent  extensions  or  additions,  or  for  purchase  of  bonds,  as 
the  company  may  elect. 

For  the  year  ending  Sept.  30  1910  (prior  to  consolidation)  the  gross  earn- 
ings were  $137,227  and  the  net  earnings  (after  operating  exp.  and  taxes) 
were  $39,944.     Estimates  for  year  1911:  Gross,  $157,000:  net,  $55,000. 

The  property,  without  allowance  for  franchise  or  good- will,  is  appraised 
at  $425,000,  including  5.86  acres  of  land;  plants  for  manufacture  of  gas 
from  oil,  capacity  500,000  cu.  ft.  daily;  three  holders,  combined  capacity 
120,000  cu.  ft.,  and  84  1-3  miles  of  mains,  to  which  will  shortly  be  added 
a  fourth  holder,  capacity  of  500,000  cu.  ft.  and  over  2  \i  miles  of  additional 
mains.  During  the  year  1909-10  6,898  consumers  were  supplied  with 
119,791,300  cu.  ft.  of  gas  at  $1  15  per  1.000  cu.  ft.  The  control  of  the 
company,  through  a  majority  ownership  of  its  outstanding  capital  stock, 
will  be  vested  in  the  Southern  California  Edison  Co.     See  V.  91,  p.  399. 

Manitowoc  (Wis.)  Water  Works  C;>. — Proposed  Purchase 
by  City. — Sse  "Manitowoc,  Wis.",  in  "State  and  City"  Dept. 

Marion  (Ind.)  Light  &  Keating  Co. — Bonds  Offered. — 
Coggesha.il  &  Hicks, ~N.  Y.,  recently  offered  for  sale 
a  block  of  5%  "first  and  refunding  mtge."  sinking  fund 
gold  bonds,  guaranteed  principal  and  interest  by  American 
Gas  &  Electric  Co.  Dated  1907  and  due  Sept.  1  1932:  re- 
deemable at  110  and  int.  on  Sept.  1  1912  or  on  any  int.  due 
thereafter.  Par  $1,000  (c*).  Int.  M.  &  S.  in  N.  Y.  Stand- 
ard Trust  Co.  of  New  York,  trustee.  The  firm  repon-: 
Earnings  for  Month  of  September  and  12  Months  ending  Sept.  30 


12  Months- 

1910. 
$179,581 

96,847 

23,500 

73,347 


1909. 
$157,418 
90,862 


-September- 
1910.  1909. 

Gross   income $14,554     $12,483 

Net  income 7,713         7,219 

Interest  on  bonds 1,958  

Surplus  over  fixed  charges 5,755  

Abstract  of  Letter  from  Vice-President  R.  E.  Breed,  May  10  1910. 

The  only  company  doing  a  commercial  electric  lighting,  power  and  heating 
business  iii  Marion  [Incorporated  in  Indiana  in  1902]. 

Capitalization — ■ 
Pref.  stock — auth.,  $600,000  [6%  cum.,  par  $100];  outstanding..  $100,000 

Common  stock  [par  of  shares  $100],  auth.  and  outstanding 300,000 

"First  and  ref.  M."  5%  s.  f.  bonds,  auth.,  $1,500,000;  outstanding    447,000 

Reserved  to  retire  underlying  bonds 30,000 

To  be  issued  In  exchange  for  underlying  bonds  acquired 23,000 

Reserved  for  future  extensions,   &c.   (see  below) $1,000,000 

These  bonds  are,  In  the  opinion  of  counsel,  a  first  mortgage  on  the  entire 
property,  subject  to  $30,000  underlying  bonds,  which  mature  $8,000 
Jan.  1  'and  $7,000  July  1  of  each  year  till  Jan.  1  1912.  Of  the  bonds 
$1,000,000  are  reserved  to  reimburse  the  company  for  not  exceeding  80% 
of  the  cost  of  future  extensions  and  Improvements,  when  the  net  earnings 
for  the  preceding  12  mos.  shall  have  been  twice  the  interest  charge,  including 
the  bond  aoplied  for.  Annual  sinking  fund,  1%  of  total  bonds  outstanding 
Sept.  1  1912  to  Sept.  1  1918,  1^%  Sept.  1  1918  to  Sept.  1  1924.  2% 
Sept  1  1924  to  Sept.  1  1931.  Franchises  particularly  favorable:  for  light 
and  power  extending  to  1939  and  for  heating  to  1929.  The  entire  service 
is  now  derived  from  a  new  modern  generating  station  with  4  General  Electric 
3-phase  turbo-generators.     Marlon  Is  a  city  of  about  25,000  population. 

[The  guarantor  of  the  bonds,  the  American  Gas  &  Electric  Co.,  which  Is 
controlled  bv  General  Electric  Co.  Interests,  controls  and  operates  some 
20  lighting  properties,  serving  over  500,000  people.  In  addition  to  the  17 
controlled  properties  enumerated  in  the  official  statement  in  V.  87,  p.  1661, 
are  the  Citizens'  Light  &  Power  Co.,  Auburn,  N.  Y.;  the  Standard  Electric 
Li°-ht,  Heat  &  Power  Co.  of  Avoca,  Pa.,  and  the  Lackawanna  Valley  Elec- 
tric Light,  Heat  &  Power  Supply  Co.  of  Carbondale,  Pa.  From  incorpora- 
tion in  1907  has  paid  regular  dividends  of  6%  on  its  pref.  stock,  the  amount 
outstanding  $1,553,000.  Common  stock,  $2,800,000  outstanding,  sells 
around  par.] — V.  74,  p.  730. 

Marseilles  Co.  (Agricultural  Implements),  East  Moline, 
111. — Bonds  Offered. — Peabody,  Houghteling  &  Co.,  Chicago, 
are  offering  at  par  and  int.  the  unsold  portion  of  $250,000 
1st  M.  6%  serial  gold  bonds. 

Dated  Dec.  15  1910,  due  $25,000  yearly  each  Dec.  15  from  1912  to  1921. 
incl  ,  but  redeemable  in  reverse  of  numerical  order  on  Dec.  lo  1913  or  inter- 
est dates  thereafter  at  102  y2  and  int.  Par  $1,000  and  $500  c*.  Pnn.  and 
int.  (s.-a.)  payable  at  First  Trust  &  Savings  Bank,  trustee,  Chicago. 

Cash  Investment  ($1,000,000) —    ■ 

Pref.  stock  paid  in $150,000 

Common  stock  paid  in 500,000 

Pref.   stock  subscribed    (see 

below) 100.000 

First  mortgage  bonds 250,000 


Resources  ($980,000) 

Real  estate $83,910 

Buildings  and  plant 425,000 

Tools,    patterns,     &c.     (ex- 
cluding patents) 120,000 

Net    working    capital    (ma- 
terials,  bills  receiv.,  &c.)   351,090 1 
The  trust  deed  provides  that  the  net  working  capital  shall  be  maintained 

at  a  minimum  of  $250,000.  a  ,    _   ._ 

Officers  — Pres  ,  G.  N.  Peek,  Omaha,  Neb.;  Vice-Presidents,  G.  W.  Mis- 
ter   Moline.  111.,  and  S.  H.  Velie,  Kansas  City,  Mo.;  Sec,  C.  H.  Adams: 

Moline,  111.;  Treas.,  R.  B.  Lourie,  Moline,  111. 
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Exoenses 

Net 

Bond 

Balance, 

and  Taxes. 

Earnings. 

Interest. 

Surplus. 

$33,329 

.  1.406 

$8,137 

$16,269 

28,798 

19,773 

8,000 

11,773 

Cal. — Stilus. — 
of  Los  Angeles 
in  Mexico,  was 
auth.  capital  is 


Abstract  of  Letter  from  President  G.  N.  Peck.  Moline.  111..  Dec.  6  1910. 

Manufactures  corn  shelters,  portable  grain  elevators,  manure  spreaders 
and  other  agricultural  Implements.  Formed  June  23  1910,  and  has  ac- 
quired the  business  of  the  Marseilles  Mfg.  Co.,  well  known  in  the  agricul- 
tural Implement  business,  and  (from  Deere  &  Co.,  v.ho  recently  purchased 
the  same)  the  Western  business  of  Kemp  &  Burpee  Co.  of  Syracuse,  the 
Dal  manufacturer  of  manure  spreaders.  The  K.  &  B.  Co.  during  the 
last  -  eai  u  I  ovei     dSO.OOO.     The  business  of  both  companies 

has  been  moved  to  the  new  plant  at  East  Moline,  md  the  services  of  the  ac- 
tive J  the  old  concerns  have  been  acquired.  Contracts  for  the  sale 
of  from  B  '  to  90%  of  the  output  have  been  made  with  the  branch  houses 
of  Deere  &  Co.  at  prices  that  assure  a  satisfactory  profit,  these  being'  subject 
to  annual  revision  in  cas  :  oi   variation  In  the  cost  of  material  or  labor. 

The  whole  of  the  capital  stock  ($730,000)  has  been  subscribed  for  at  par 
an  1  $650,00  »  has  been  paid  in,  le  Lvlng  $100,000  of  pref.  stock  subscriptions, 
which  will  be  paid  in  early  in  19  11. 

Massachusetts  Breweries  Co.,  Boston. — Dividends. — A 
dividend  of  1%  (the  same  amount  as  in  the  two  preceding 
year--)  has  been  declared  on  the  $6,532,000  capital  stock, 
payable  Jan.  14  to  stockholders  of  record  Jan.  2. 

Previous  Dividend  Record  (Per  Cent) . 
1901  to  19  1906.  1907.  1908.  1909.  1910. 

2  ye  3  4  4  4  4 

The  several  dividends  paid  in  1909  and  1910  on  the  stock  were:  Jan.  15, 
\nril  15,  2    ..:  Oct.  15,  1  %  . — V.  89,  p.  346. 

Massillon  (O.)  Electric  &  Gas  Co. — Earnings. — 

Ye  <-  riling  .  Gross 

X  ip    30 —           Earninqs. 
1910     $57,735 

1909     48,571 

— V.  89.  p.   1414. 

Mexican  National  Gas  Co.,  Los  Angeles, 
This  company,  organized  by  E.  L.  Doheny 
and  associate-,  to  manufacture  and  sell  gas 
incorp.  in  Delaware  on  Feb.  8  1909.  Its 
$2, 501). ooo  in  $000  shares,  §500,000  being  6%  pref.  and 
$2,000,000  common.  The  amounts  outstanding  are  said 
to  be  §2:57.000  pref.  and  $475,000  common.  In  1909  there 
were  subscribed  at  par,  with  bonus  of  stock,  $500,000  of  an 
issue  of  $1,000,000  1st  M.  6%  30-year  gold  bonds,  par  $100, 
and  $1,000,  int.  A.  &  O.  In  April  1910  a  new  $5,000,000 
mortgage  was  made  to  the  Southern  Trust  Co.  of  Los  Angeles 
as  trustee;  but  whether  as  a  first  mortgage  replacing  the  other 
or  a  consolidated  issue  does  not  appear.  An  official  state- 
ment made  Dec.  1  1909  said: 

This  company  owns  (1)  the  concession  from  the  Mexican  Govt,  to  Messrs. 
Doheny,  Canneld  and  Bridge  for  introducing  the  new  industry  of  the  gas 
business  into  the  Republic;  (2)  the  franchise  from  Mexico  City  granted  to 
the  same  parties  to  build  gas  works  within  Its  jurisdiction.  In  order  to 
build  a  gas  plant  In  the  Capital  City — a  community  of  some  400,000  souls, 
wholly  unsupplied  with  gas.  A  bond  Issue  of  $1,000,000  6%  30-year  bonds 
was  authorized.  One-half  this  amount  was  offered  for  sale  at  par  and  Int., 
with  a  bonus  of  stock,  to  cover  the  cost  of  the  first  installation  in  Mexico 
City.  The  consumption  should  reach  500,000  cu.  ft.  daily,  the  moment 
sufficient  pipes  can  be  installed  to  supply  the  people  who  are  demanding  gas. 
The  probability  of  doubling  or  even  trebling  this  output  at  an  early  date 
amounts  to  substantial  certainty.  It  now  seems  necessary  to  provide  for 
10  or  12  miles  of  street  mains  above  what  was  at  first  Intended.  The  Treas- 
urer has  therefore  been  authorized  to  oiler  for  sale  an  additional  block  of 
$100,000  bonds  at  par  and  Int.,  with  bonus  of  50%  in  pref.  stock,  or  100% 
in  common,  as  the  purchaser  may  elect.  [In  May  1910  the  first  unit  with 
20  miles  of  mains  was  completed,  contracts  for  laying  an  additional  22  miles 
had  been  let  and  authority  had  been  obtained  from  the  city  for  laying  an 
additional  40  miles.  At  the  date  named  $1,250,000.  it  was  rumored,  had 
been  exDended,  and  It  was  said  that  the  plant  when  completed  in  1912-13, 
at  a  total  cost  of  $4,000,000,  wouldhave  a  capacity  of  1,500,000  cu.  ft.  per 
day.  using  oil  obtained  from  the  allied  Mexican  Petroleum  Co.  (V.  91, 
p.  1450).] 

Officers  (and  directors). — E.  L.  Doheny,  Pres.;  C.  A.  Canfield,  1st  Vice- 
Pres.;  R.  H.  Miner,  2d  Vlce-Pres.;  Norman  Bridge,  Sec.  and  Treas.;  all  of 
Los  Angeles;  W.  L.  Hardin,  Sub-Sec.  and  Treas.;  Alexander  Ross,  Gen.Mgr., 
and  James  W.  Warren,  Gen.  Supt.,  all  of  Mexico  City;  E.  P.  Ripley.  W.  L. 
Hardin.  Harold  Walker,  O.  D.  Bennett,  Warren  W.  Akers.  E.  C.  Bradley. 
E.  MacRossle. 

Mexican  Telegraph  Co. — Forth/  Estimated  Earnings.— For 

3  months  and  year  ending  Dec.  31: 

3  Mos.     Tot.  Inc.  Net  Inc.       Mex.Govt. 

1910  ...$205,000  $192,000  $9,500 

1909  ...  195,000  182,500  8,000 
Year — 

1910  ...$804,500  $742,000  $38,000 
1909  ...  734,500  648,500  31,500 
—V.  91,  p.  875. 

Midland  Steel  Co.,  Pittsburgh. — .Vo  New  Bonds. — Treas. 
Charles  McKnight  on  Dec.  6,  repljung  to  our  inquiry  as  to  a 
recent  press  report,   says: 

The  company  has  not  contemplated  an  issue  of  any  bonds  whatever. 
We  have  noticed  several  articles  in  the  papers  about  It,  but  have  made  no 
denial  because  we  thought  it  was  a  mistake  and  was  intended  for  another 
company;  but  as  you  have  the  matter  in  such  particulars  I  will  state  that 
the  Midland  Steel  Co.  does  not  now  intend  to  issue  any  new  bonds,  as  it 
has  no  necessity  for  the  money  at  the  present  time.  [PT.  C.  Fownes  is  Pres.; 
J.  Ramsey  Speer,  Yice-Prcs.,  and  Wm.  C.  Fownes  Jr.,  Sec]  Compare 
V.  83,  p.  41. 

Missouri  &  Kansas  (Bell)  Telephone  Co. — Kansas  Ouster 
Suit. — Attorney-General  Jackson  on  July  5  filed  in  the 
Shawnee  (Kan.)  County  District  Court  a  suit  to  prevent 
the  company  and  the  American  Telephone  &  Telegraph  Co. 
from  monopolizing  the  telephone  business  of  the  State. 

The  suit  is  the  outgrowth  of  the  purchase  by  the  American  Co.,  (which  the 
petition  alleges  is  the  real  defendant  in  the  suit)  of  the  Independent  tele- 
phone plants  at  Wichita  and  Hutchinson,  Kan.,  the  former  in  the 
early  spring  of  this  year  and  the  latter  a  few  weeks  ago.  The  petition  further 
alleges  that  the  Bell  Co.  is  now  negotiating  for  tin-  purchase  o.  the  Union 
Telegraph  &  Telephone  Co.  Judge  Dana  issued  an  order  restraining  the 
defendants  from  purchasing  either  directly  or  Indirectly  any  part  of  the 
stock  of  the  Union  Telephone  &  Telegraph  Co.  or  any  other  line  that  may 
have  been  used  in  competition  with  the  defendants  until  the  case  is  finally 
settled  in  the  courts.  The  "Topeka  Capital"  says  the  suit  concerns  inde- 
pendent companies  in  the  State  with  a  total  valuation  of  approximately 
$20.000,000. — V.   91,  p.   150. 

Mohawk  Hydro-Electric  Co.,  New  York. — Bonds  Offered. — 
Pingree,  McKinney  &  Co.,  Boston,  are  offering  at  101  ,! -<2  and 
int.,  netting  5%%  income,  the  unsold  portion  of  the  present 
issue  of  $500,000  1st  M.  6%  sinking  fund  gold  bonds  dated 
Nov.  1  1910  and  due  Nov.  1  1940,  but  redeemable  as  a  whole 
on  or  after  Nov.  1  1913  at  110  and  int.  Int.  M.  &  N.  at 
Columbia  Trust  Co.  (the  trustee) ,  N.  Y.  City.  Par  $1 ,000c* . 
Tax-exempt  in  N.  Y.  State. 

Abstract  of  Letter  from  President  Wm.  Barclay  Parsons,  60  Wall  Street, 
New    York.    Nov.    26    1910. 
This  company  was  organized  in  N.  Y.  State  (on  May  17  1910)  for  the 
construction  of  a  hydro-electric  plant  in  Fulton  County,  N.  Y.     The  work 
is  so  far  advanced  as  to  promise  the  beginning  of  operations  about  Jan.  1 . 


Divs.  Paid. 
(2H)$89,735 
(2^)89,735 

(10)$358,940 

(10)340.943 


Bal.,Surp. 

$92,765 

84,765 

3345,060 
276,057 


Capitalization  (the  "Authorized  Amount"  is  thatiapproved  by  the  Public 
Service  Commission,   Second  Distrct,  New   York). 

Authorized.    Issued.  Limit. 

First  mtge.  6"„  bonds  (tax-free  in  N.  Y.)  ..$932,000      $500,000      $3,000,000 

Preferred  stock  (par  $100) 100,000       100,000  100,000 

Common  stock  (par  of  shares  $100) 575,000        575,000  575,000 

A  total  of  $700,000  bonds  is  apportioned  for  completion  of  this  devel- 
opment, of  which  $500,000  bonds  are  available  for  immediate  use.  The 
stock  represents  a  large  cash  equity  junior  to  these  bonds.  Annual  sink- 
ing fund,  beginning  Nov.  1  1916  up  to  and  including  1939,  an  amount  equal 
to  1  yi%  of  the  face  value  of  all  the  bonds  theretofore  issued. 

Plant. — Masonry  dam,  760  ft.  long,  with  a  maximum  height  of  60  ft., 
connected  by  a  pipe  line  11. 450  ft.  long,  with  masonry  and  steel  power  house, 
furnishing  a  fall  from  dam  crest  to  tail  race  of  295  ft.  The  powerhouse  is 
arranged  to  contain  four  units,  three  of  which,  1,250  k.  w.  capacity  each, 
are  being  installed.  The  plant  is  located  on  Garoga  Creek,  about  nine 
miles  north  of  Fort  Plain  on  the  N.  Y.  Central  RR.  and  about  the  same 
distance  west  of  Gloversville  and  Johnstown.  Garoga  Creek  rises  in  Peck 
and  Caroga  lakes,  nine  miles  above  the  intake  dam,  situated  on  the  south- 
ern slope  of  the  Adirondack  range  at  elevations  of  1,360  and  1,460  feet 
above  the  sea  level.  The  fee  to  both  has  been  acquired  and  is  vested  in  this 
company,  as  are  also  mill  rights,  by  which  the  surface  of  the  water  in  these 
lakes  has  been  raised  and  lowered  at  will  for  many  years.  At  Peck  Lake, 
the  larger  of  the  two,  a  masonry  dam  is  now  being  built  to  further  raise 
the  water  level  20  feet,  giving  a  total  depth  of  22  ft.  available  for  storage 
an  I  drought  during  the  dry  season.  The  available  contents  of  these  lakes 
are  1,250.000,000  cubic  feet.  This  storage,  combined  with  the  great  head, 
will  give  a  yearly  output  in  the  dryest  year  of  from  12,000,000  to  15,000,000 
k.  w.  hours,  distributed  during  the  year  as  required.  All  necessary  ri- 
parian rights  along  the  stream  have  also  been  acquired  in  fee. 

The  largest  immediate  market  for  this  power  is  at  Gloversville  and  Johns- 
town, the  great  glove  manufacturing  centre  of  the  United  States.  The 
distribution  of  electric  current  in  these  cities  and  neighboring  towns  is 
done  by  the  Fulton  County  Gas  &  Electric  Co.,  a  subsidiary  of  the  United 
Gas  Improvement  Co.  of  Philadelphia.  As  tiie  Fulton  County  Co.'s  exist- 
ing steam  plant  is  old  and  incapable  of  furnishing  power  for  use  in  the  mills 
and  factories,  and  as  there  is  a  great  demand  for  electric  power  by  the  mills 
and  factories  to  displace  their  non-economical  steam  plants,  a  contract 
has  been  arranged  between  the  Fulton  County  Gas  &  Electric  Co.  and  the 
Mohawk  Co.,  by  which  the  former  is  to  buy  current  from  the  latter  begin- 
ning with  a  guaranteed  minimum  of  5,000,000  k.  w. hours  the  first  year  and 
increasing  by  a  minimum  yearly  increment  of  400,000  k.  w.  hours  until  a 
consumption  of  7,500,000  k.  w.  hours  is  reached,  and  after  that  the  com- 
pany is  not  to  purchase  current  from  any  other  source  if  the  Mohawk  Co. 
has  it  to  sell.  The  Fulton  County  Co.  is  to  construct  its  own  pole  line  to 
Gloversville,  be  responsible  for  its  maintenance  and  all  line  losses,  and  is  to 
take  the  current  at  the  Mohawk  Company's  switchboard.  In  addition  10 
the  above  contracts,  arrangements  have  been  made  whereby  the  business 
of  one  city  on  the  New  York  Central  RR.  will  be  obtained,  and  negotia- 
tions are  now  in  progress  with  another.  These  two  cities  are  expected  to 
give' a  market  for  at  least  1,000  h.  p.,  which  should  bring  in  $30,000. 

Rates  Payable  by  Fulton  County  Co.  (Based  on  No.  of  k.  w.  hours  taken  per 
annum  or  Jraction) . 

First  7,000,000.        Next  2,500,000        Next  2,500,000.       Next  2,500,000. 
1.0c.  per  k.w.h.       0.9c.  per  k.w.h.       0.8c.  per  k.w.h.       0.7c.  per  k.w.h. 

Guaranteed  Minimum  Income  of  Co.  under  Fulton  Co.  Contract  on  above  basis. 

1st  Yr.       2nd  Yr.       3rd  Yr.       4th  Yr.         5th  Yr.        6th  Yr.        7th  Yr. 

$50,000  $54,000  $58,000  $62,000  $66,000  $70,000  $74,500 
The  operating  expenses  of  the  company  under  the  Fulton  County  Co. 
contract  will  be  limited  to  the  power  house,  and,  including  taxes,  should 
not  exceed  $8,000.  The  first  year's  minimum  guarantee  will,  therefore, 
cover  the  interest  at  6%  on  $700,000.  The  above  figures  are  minima 
which  both  companies  believe  will  be  exceeded. 

Estimated  Revenues  of  the  Company. 
Year.   Gross.  Net.      |  Year.  Gross.  Net.      |  Year.   Gross.  Net. 

1911.   $50,000      $42,000|1912-   $75,000      $63,000  |  1913. $125,000   $110,00 

Montreal  Water  &  Power  Co. — Listed  in  London. — The 
London  Stock  Exchange  has  listed  a  further  issue  of  £25,000 
I  '  •/  ,  1st  M.  prior  lien  bonds,  making  the  total  listed 
£514,3)0.      Compare  V.  91,  p.  1028,  462. 

Montreal  Steel  Works,  Ltd. — Offer  to  Purchase  Stork. — 
The  Investment  Trust  Co.  of  Montreal,  on  behalf  of  a  syn- 
dicate which  also  controls  the  Ontario  Steel  Co.,  with  plant  at 
Welland,  (hit.,  has,  with  a  view,  it  is  stated,  to  a  merger  of 
the  two  companies,  made  an  offer  to  the  shareholders  to 
purchase  the  stock  on  a  basis  of  137  3^  for  the  preferred  and 
\(')?.]A  for  the  common  stock,  payment  to  be  made  in  cash  on 
or  before  March  25  1911. 

The  directors  have  agreed  to  sell  their  shares  on  the  basis  named,  subject 
to  the  consent  of  55%  of  the  shareholders. 

Large  Dividend. — -The  directors  have  declared  a  dividend 

of  7%  for  the  half-year  ending  Dec.  31,  making  10'  ,    in  all 

for  the  calendar  year  1910. 

This  is  not  looked  upon  as  anew  basis  but  the  extra  3%,  it  is  presumed,  is 
declaimed  in  order  to  make  up  the  3%  deficiency  for  1908  (when  only  4% 
was  paid)  in  the  7%  annua'  rate  which,  with  this  exception,  has  been  paid 
since  1905. — V.   91,   p.   521,   399. 

Nashua  (N.  H.)  Manufacturing  Co. — Increase  of  Stock — 
Acquisition. — The  stockholders  voted  Dec.  28  to  increase 
the  authorized  stock  from  $1,000,000  to  $1,450,000(  par  of 
shares  $500)  to  purchase  the  property,  franchises  and  good- 
will of  the  Jackson  Co.  as  a  going  concern,  "paying  therefor 
with  said  8150,000  additional  stock  and  by  assuming  all  the 
debts  and  liabilities  of  said  Jackson  Co.  of  every  nature  and 
description." 

The  Jackson  Co.  has  mills  at  Nashua.  N.  H.,  which  were  equipped  at  last 
accounts  with  55,040  spindles  and  1,802  looms.  It  manufactures  sheetings, 
shirtings,  and  cotton  flannels.  Caoital  stock  auth.  and  issued,  $600,000; 
par  of  shares,  $1,000  each.  Divs.  in  1905,  8%;  1906,  12%;  1907,  8% 
1908,6",',;     1909,  8%;    1910   (?) . — V.  91,  p.  98. 

National  Packing  Co. — Supplemental  Indictments. — The 
July  special  Federal  grand  jury  on  Dec.  16  returned  a  supple- 
mental indictment  against  the  ten  officers  of  the  so-called 
"Beef  Trust"  included  in  the  indictments  found  Sept.  12  last 
for  alleged  violation  of  the  Sherman  anti-trust  law. 

The  indictment  contains  four  counts,  covering  alleged  new  offenses  occur- 
ring largely  since  the  former  indictments  and  extending  up  to  Dec.  10,  thus 
bringing  the  cases  up  to  date.  With  the  new  Indictments  there  are  nine 
counts  against  each  of  those  indicted.  The  new  indictment  includes 
charges  covering  acts  during  the  last  3  years.  In  the  earlier  indictment 
the  charges  embrace  the  last  12  years.  The  supplemental  bills  were  asked 
by  the  Government  to  checkmate  any  unexpected  move  by  the  packers' 
attorneys  toward  Invalidating  the  indictments  through  a  legal  technicality. 
The  two  sets  of  Indictments  contain  charges  covering  the  entire  lifetime  of 
the  National  Packing  Co. 

Civil   Suit    Withdrawn. — Judge    Kohlsaai    in    the    I'nited 

States  District  Court  at  Chicago  on  Dec.  29,  by  request  of 

District  Attorney  Sims,  entered  an  order  dismissing  the  suit 

brought  by  the  Government  in  March  last  for  dissolution  of 

the  company.     Compare  V.  90,  p.  853. 

This  is  done,  it  is  said,  in  order  to  enable  the  Government  to  place  the 
individual  defendants  on  trial  on  the  Indictments  found  in  September  last, 
and  the  supplemental  Indictments  recently  returned,  without  fear  of  their 
nterposlng  a  plea  for  Immunity  on  the  ground  of  their  having  given  testi- 
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raouy  in  the  civil  proceedings  or  obtaining  long  delay  because  of  the  pen- 
dency of  the  latter.     Compare  V.  90,  p.  853. — V.  91,  p.  720. 

National  Surety  Co. — Listed. — The  N.  Y.  Stock  Exchange 
has  listed  $750,000  additional  stock  recently  issued,  making 
the  total  amount  listed  $1,500,000.     Compare  V.  91,  p.  1388. 

National  Telephone  Corporation,  Wheeling,  W.  Va. — Re- 
ceivership— Litigation. — Judge  Dayton  in  the  Federal  Court 
at  Phillipi,  \\".  Va.,  on  Dec.  17  overruled  the  motions  of  the 
Continental  Telephone  Co.  to  discharge  W.  C.  Handlan  and 
James  W.  Ewing  as  receivers  and  also  to  dissolve  the  tem- 
porary injunction  against  the  Continental  Co.  restraining  the 
latter  from  interfering  in  the  affairs  of  the  National  company. 

The  temporary  injunction  against  the  Continental  company  was  granted 
in  the  sul  Andrew  J.  Howard  of  Indiana,  brother  of  President  John 

A.  Howard  of  the  National  company,  on  the  ground  that  510,000,000  com- 
mon stock  wis  issued  to  the  Continental  company  without  the  knowledge 
and  consent  (  •  ickhol  Iers,  thus  tit  control  of  the  National  co. 

Judge  D.:      i  down  for  argument  on  Jan.  16  at  Parkersburg  the  petition 

some  d;  '      th      Metropolitan  Tr.Co.  of  N.  Y.  as  trust  e.wfc 

asks  thai  su  isidiary  companies  he!  I   <- list  V.  91,  p.   1326) 

be  ordered  to  is  seenrity  for  a  §670,000  loan,  and  stales  i;i  th  ! 

petition  that,  whil  J.  Howard  is  the  complainant  in  the  injunction 

proceedings  a  rtin   ntal  company,  John  A.  Howard,  who  or- 

ganized the  Continental  company,  is  the  real  complainant. 

A  stock  and  bond  holders' protective  committee  has  been  formed  which 
demands  isal  of  the  receivers  named,  claiming  they  are  personally 

connected  with  John  A.  Howard. — V.  91.  p.  1326. 


Nevada    Consolidated    Copper    Co.,   New   York   City. — 

New  Directors. — S.  R.    Guggenheim    and  J.  N.   Steele    were 

recently  elected  directors  in  place  of  James  Phillips  Jr.  and 

C.  Hartmann  Kuhn.     S.  W.  Eccles  has  been  made  President, 

succeeding  Jas.   Phillips  Jr.     D.   C.   Jacklin  has  become  a 

Vice-President.     The    directors    now    are: 

S.  R.  Guggenheim,  S.  W.  Eccles,  C.  M.  MacNeill,  Murry  Guggenheim, 
Judd  Stewart,  W.  Hinckle  Smith,  Charles  Hayden,  D.  C.  Jackling,  W.  E. 
Bennett,  W.  B.  Thompson  and  J.  N.  Steele,  all  except  Bennett,  Stewart, 
Steele  and  Smith  being  also  directors  of  the  Utah  Copper  Co.,  which  controls 
the  Nevada  Consolidated. — V.  91,  p.  1509. 

New  York  Transportation  Co. — Report  of  Fifth  Ave 

Co. — Report  for  year  ending  June  30: 

Operating  Net  Other         Interest 

Fiscal  Year —    Revenue.       Earnings.  Income.         Paid. 

1909-10 $630,325  $65,098  $725  $36,715 

1908-09 369.413  58,416  870  37,247 

Passengers  carried  at  10  cents,  7,755,221:  Increase,  2,332,507. 
gers  carried  at  5  cents,  549,954;  Increase,  363,364       The  general 


.  Coach 

Balance, 
Surplus. 
$29,109 
22,040 
Passen- 
balance 
sheet  as  of  June  30  1910  shows  total  assets.  $697,399;  decrease,  $96,717; 
cash,  $50,477;  increase,  $13,261;  profit  and  loss  deficit,  $430,337;  decrease, 
$27,880. 

Strike. — The  chauffeur-;  employed  by  the  raxicabco's.,  who 

had  been  on  strike  for  some  weeks,  on  Dec.  5  voted  to  accept 

the  offer  of  the  employers  for  a  settlement-  of  the  strike 

The  men  will  receive  $2  50  a  day  for  12-hour  day  with  an  hour  off  for 
dinner.  No  discrimination  is  to  be  made  against  union  employees.  All 
complaints  were  to  be  adjusted  before  Dec.  10. — V.  90,  p.  1175. 

Noiseless  Typewriter  Co. — Estimate  of  Output  of  Type- 
writers in  U .  S. — MoCuaig  Bros.  &  Co.,  Montreal  and  Ottawa, 
are  offering  at  par  a  block  of  the  7%  cum.  pref.  stock  ($1,- 
150,000  issued)  with  a  60%  bonus  of  common  stock  ($4,202,- 
500  outstanding).     The  firm  gives  the  following  estimate: 

Number  of  Typewriters  MJd.  in   V.  S.  During  1909  by  Existing  Active  Com- 
panies, Estimated  350,000. 

Union  Typewriter  Co '115,000  |  L.C.Smith  &  Bros. Typewriter  30.000 

Underwood  Typewriter  Co-     80,000  Royal    Typewriter   Co 25,000 

Oliver  Typewriter  Co 40,000 1 Others 60.000 

'Remington,    Monarch,   Smith-Premier. — V.   91,   p.    521, 

North  Carolina  Electrical  Power  Co.,  Asheville,  N.  C. — 
Merger — New  Mortgage. — This  company,  incorporated  in 
1901  under  special  Act  of  General  Assembly  of  North  Caro- 
lina, recently  took  over  the  property  of  the  W.  T.  Weaver 
Power  Co.,  assuming  its  $215,000  bonds  (V.  85,  p.  104).  A 
■'first  and  refunding"  mortgage  was  subsequently  filed,  cover- 
ing ;li<  n  olidated  properties,  the  Wachovia  Loan  &  Trust 
Co.  of  Asheville,  N.  C,  being  trustee,  to  secure  an  issue  of 
$2,000,000  5%  gold  bonds. 

The  new  bonds  arc  dated  Oct.  1  1910  and  due  Oct.  1  1940,  but  are  subject 
to  call  in  and  after  1916  at  105;  sinking  fund  1  y2  %  of  earnings  after  that 
year.  Par  $1,000.  Int.  A.  &  O.  in  Boston  and  Philadelphia.  Amount  of 
issue  now  out,  $475,000;  reserved  to  retire  W.  T.  Weaver  Power  Co.  bonds. 
$215,000;  reserved  for  future  additions  and  acquisitions  to  85%  of  cost  of 
same,  $1,310,000.  Capital  stock  auth.,  $1,000,000  in  $100  shares;  out- 
standing $425,000.     Pres.,  W.  T.  Weaver;    Sec.-Treas.,  W.  E.  Reid. 

The  company  owns:  Weaver  plant,  Asheville,  N.  C,  3,000  h.  p.;  Ivy 
plant,  near  Marshall,  N.  C,  750  h.  p.;  Marshall  plant,  near  Marshall,  N.  C; 
(under  construction),  4,500  h.  p. 

Ohio  &  Texas  Sugar  Co. — Bonds — Otis  &  Hough,  Cleve- 
land, some  months  ago  offered  at  par  the,  unsold  portion  of 
$200,000  1st  M.  6%  s.  f.  serial  gold  bonds,  guaranteed,  prin. 
and  int.,  by  nine  stockholders.     A  circular  says: 

Ohio  corporation.  Stock,  auth.  and  issued,  common,  $1,000,000;  pref. 
(paid  up  in  cash  at  par),  $500,000.  First  mortgage  6s,  $200,000,  dated 
April  10  1909.  Par,  SI, 000.  Principal  and  interest  l  'w  ;;  10  and  Oct.  10) 
payable  at  Capitol  Trust  Co.,  trustee,  Columbus,  O.  Sink,  fund  25c.  per 
ton  on  all  cane  ground  began  Feb.  1910.  All  bonds  are  subject  to  call  at 
105  and  int.;  sink,  fund  may  pay  bonds  at  101  -and  int.  in  numerical  or  li  I 
Bonds  Nos.  1  to  100  mature  yearly  April  10,  viz.:  1912,  $10,000;  1913, 
$15,000;  1914  to  1916,  $25,000  per  annum. 

In  1907  the  company  bought  for  $270,000  1,884  H  acres  of  Irrigated 
land  in  the  Rio  Grande  Valley,  3  miles  north  of  Brownsville,  Tex.,  and  in 
1908  built,  at  a  cost  of  $271,000,  a  modern  sugar  mill,  capacity  500  tons 
per  day  and  capable  of  increase  at  cost  of  only  about  $40,000  to  1,000 
tons  per  day.  Has  under  cultivation  800  acres  of  cane,  and  for  the  present 
year  will  grind  cane  from  about  400  acres  of  land  other  than  its  own .  Total 
assets  valued  at  $728,000.  F.  H.  Lindenberg  of  Columbus,  O.,  is  Pres.; 
R.  C.  Wharton  of  Columbus.  Sec.  and  Treas. 

Oklahoma  Fuel  Supply  Co.,  Pittsburgh,  Pa. — First  Divi- 
d. — This  eoi  .  which   buys  gas  from  the  Oklalv 

Natural  Gas  Co.  (V.  90,  p.  I486)  and  the  Caney  River  Gas 
Co.,  for  distribution  in  15  towns  in  Oklahoma,  has  declared 
an  initial  dividend  of  14  of  1%,  payable  Oct.  15. 

This  is  supposably  a  monthly  distribution.  Capital  stock  auth.  and  issued 
$250,000;  par  of  shares,  $1.  No  bonded  debt.  (  Oklahoma  Natural  Gas 
Co.  (V.  90,  p.  1486)  owns  and  controls  no  stock!  Pres.,  Harry  Heasley; 
Sec.  and  Treas.,  A.  W.  Leonard.     Home  office,  Tulsa,  Okla. 

Omaha  (Neb.)  Electric  Light  &  Power  Co. — Decision. — 
The   United  States  Circuit  Court  of  Appeals  at  St.   Paul, 
Minn.,  on  Oct.  17,  denied  the  application  of  the  company  for 
iring  in  the  suit  over  the  company's  franchises. 


Buffalo  &  Lake  Erie  Traction  Co. 
International  Power  &  Transm.  Co. 
Niagara   Gorge   RR.   Co. 
Ontario   Distributing  Co. 
Lackawanna  Steel   Co. 
American  Locomotive  Works. 


The  Court  held  that  the  company's  franchises  had  expired.  An  appeal 
may  be  taken  to  the  United  States  Supreme  Court.  Citv  officials  say  the 
company  will  have  to  apply  for  a  new  franchise.  The  company's  counsel 
says  the  city  will  grant  some  sort  of  a  franchise,  no  matter  what  the  result 
of  the  litigation  may  be,  as  no  one  else  has  offered  to  take  the  place  of  the 
company. — V.  89,  p.  532. 

Ontario  Power  Co.,  Niagara  Falls  .—Bonds  Offered.— Fran- 
cis Ralston  Welsh,  Philadelphia,  is  offering,  by  advertise- 
ment on  another  page,  .$1,000,000  1st  M.5%  gold  bonds  due 
Feb.  1  1943.  (See  page  155  of  "Ry.  &  Ind.  Sec").  The 
sinking  fund,  it  is  stated,  will  retire  about  half  the  issuebe- 
fore  maturity,  buying  in  the  open  market  up  to  110  and  int. 
Mr.    Welsh  reports: 

Earnings  for  year  ending  June  30  1910:  Gross,  $729,779;  net,  $548,462: 
1st  M.  int.,  $256,099.     Net  earnings  are  now  at  rate  of  about  $760,000. 

Output  for  Years  ending  June  30  (kilowatt  hours) . 
Present  Rate.  1910.  1909.  1908.  1907 

abt.    350,000,000  289,993,300     171,902,100         88,120,800  31,692,400 

Representative  Consumers   of  Power  Generated  by   This  Company. 
Province  of  Ontario. 
Buffalo    General    Electric   Co. 
Rochester  Ry.   &  Light  Co. 
Syracuse   Lighting  Co. 
Syracuse  Rapid  Transit  Co. 
Erie   Railroad  Co. 
New  York  Central  RR.   Co. 

The  bonded  debt  is  exceptionally  small  and  the  cost  of  operation  ex- 
ceptionally low.     See  V.  91,  p.  720,  1028 

Ontario   Steel  Co. — Merger. — See   Montreal   Steel  Works. 

People's  Portland  Cement  Co.,  Sandusky — Spokane. — 
Bonds  Offered. — Arthur  S.  Ford,  Great  Northern  Bldg.,  Chi- 
cago, is  offering  at  par  and  int.,  by  advertisement  on  another 
page,  this  company's  1st  M.  7%  gold  bonds,  with  bonus  of 
25%  common  stock.  Par  of  bonds  SI, 000,  $500',  .$100. 
Trustees,  Chicago  Title  &  Trust  Co.  and  Wm.  C.  Xibiack. 
Mr.  Ford  says  in  substance: 

This  bond  issue  was  authorized  to  raise  funds  for  the  installation  of  new 
machinery  and  completion  of  cement  mill  No.  1  at  Sandusky,  O.,  and 
the  erection  and  equipment  of  the  new  mill  (No.  2)  in  Washington.  Total 
authorized  issue  is  $1,000,000,  of  which  $250,000  has  been  deposited  in 
escrow  for  future  development;  the  balance  of  $750,000  has  been  offered  for 
public  subscription,  and  at  this  date  about  $550,000  of  the  issue  has  been 
sold,  the  remainder  being  now  offered  subject  to  withdrawal  without  notice. 
The  total  common  stock  is  $2,000,000. 

The  bonds  constitute  a  1st  M.  on  all  assets  now  owned  or  hereafter  ac- 
quired, the  present  assets  being  (a)  Mill  No.  1  at  Sandusky,  O.,  to  start 
grinding  March  15  1911,  capacity  to  be  2,000  bbls.  per  day,  buildings,  ma- 
chinery and  equipment,  mill  site,  clay  and  lime  lands,  &c;  (b)  mill  No.  2 
to  be  erected  in  Washington,  capacity  2,000  bbls.  per  day,  buildings,  ma- 
chinery, equipment  and  options  on  lime,  clay  and  shale  deposits,  mill  site, 
&c;  (c)  coal  mine,  508  acres,  located  near  Amesville,  O.,  which  has  been 
successfully  operated  for  many  years  and  the  output  of  which,  up  to  500 
tons  per  day,  is  contracted  for  until  1911 .  Our  engineers  report  that  there 
is  enough  coal  to  keep  the  mine  going,  at  500  tons  daily,  for  80  years,  at  a 
profit  sufficient  to  pay  the  entire  bond  interest  and  redeem  the  principal 

The  location  of  mill  No.  1,  on  Sandusky  Bay,  with  water  transportation 
to  every  point  on  the  Great  Lakes  from  Buffalo  to  Chicago,  gives  the  com- 
pany an  enormous  advantage  in  supplying  the  important  and  growing 
cement  markets  of  the  lake  cities.  The  situation  in  the  West,  where  cement 
is  selling  to-day  for  nearly  $3  per  bbl.,  or  more  than  twice  the  price  obtained 
in  Chicago,  and  where  there  is  at  present  little  local  source  of  supply,  makes 
this  section  particularly  attractive. 

President  R.  J.  Kellogg  on  Dec.  1  1910  wrote:  "The  demand  for  'Red 
Triangle'  cement  has  already  started,  and  we  have  received  an  offer  from 
a  responsible  cement  dealer  for  the  Cleveland  agency,  together  with  his 
offer  for  150,000  bbls.  of  our  cement  for  the  year  1911.  We  have  also  re- 
ceived a  second  offer  for  100,000  bbls.  of  our  product,  and  in  addition  are 
negotiating  with  a  third  concern  which  proposes  to  take  our  entire  output 

for  1911."    sjmm*.*.  - 

Paducah  (Ky.)  Home  Telephone  Co. — Sale  Ordered. — 
Judge  Walter  Evans,  in  the  U.  S.  District  Court  at  Louisville, 
on  Jan.  7  ordered  the  foreclosure  sale  of  the  properties  both 
of  this  company  and  the  Kentucky  &  Indiana  Telephone  & 
Telegraph  Co.  of  Owensboro,  Ky.,  on  the  application  of 
J.  D.  Powers,  receiver  for  the  companies  and  as  receiver  for 
the  Central  Home  Telephone  Co.  (compare  V.  84,  p.  223; 
V.  89,  p.  1485),  the  holder  of  the  bonds  of  the  two  Kentucky 
companies,  amounting,  it  is  said,  to  $250,000  and  $162,000. 

Pacific  Hardware  &  Steel  Co.,  San  Francisco. — Special 
Meeting. — A  special  stockholders'  meeting  was  to  be  held 
on  Jan.  17  to  dissolve  the  New  Jersey  corporation  and  re- 
incorporate under  the  laws  of  California  with  the  same  cor- 
porate name  and  without  change  in  capitalization  or  per- 
sonnel.    Compare  V.  90,  p.  854. 

Passaic  Steel  Co.,  Paterson,  N.  J. — Decision  Holding  Pro- 
moters Liable. — Vice-Chancellor  Howell  at  Trenton,  X.  J.,  on 
Dec.  10,  in  the  suit  brought  by  Thomas  J.  Arnold  and  other 
stockholders  against  Frederick  F.  Searing,  Albert  C.  Fair- 
child  and  Henry  F.  Bell,  as  promoters  of  the  company,  held 
Messrs.  Searing  and  Fairchiid  jointly  and  severally  liable  for 
the  amount  of  secret  profits  made  by  them  and  Mr.  Bell 
only  to  the  extent  that  he  actually  profited  by  the  transac- 
tion (the  latter  amount  said  to  be  about  $70,000). 

The  amount  of  profits  of  the  promoters  made  without  the  knowdedge  of 
the  company  or  the  stockholders  whopartieinatcd  in  the  reorganization  of 
the  Passaic 'Rolling  Mill  Co.  in  1903  aggregated,  it  is  said.  S400.000  in 
bonds  and  $3,000,000  stock  of  the  new  company.  The  increase  in  capitali- 
zation from  $200,000  to  $7,500,000  was  effected,  the  Court  says,  without 
adding  a  dollar  to  the  assets  of  the  rolling  mill  company,  the  promoters  by 
manipulation  being  able  to  withdraw  from  the  company  20,ro  of  its  bond 
issue  and  60%  of  thestock,  without  rendering  service  other  than  necessary 
to  put  through  the  operation  which  enabled  them  to  make  the  profit.  If 
the  amounts  to  !><•  p  turned  by  the  defendants  cannot  be  agreed  upon,  a 
Master  is  to  be  appointed.  The  stock  is  to  be  considered  worthless,  rep- 
aration to  be  made  only  for  the  bonds. — V.  89,  p.  1487. 

Pennsylvania  Water  Co.,  Wilkinsburgh,  Pa. — New  Boi  ds. 
— The  shareholders  will  vote  Aug.  5  on  authorizing  "an  open 
bond  issue,  the  major  portion  of  which  will  remain  in  the 
hands  of  the  trustees  for  future  extensions. 

A  statistical  compilation  reports  the  outstanding  securities  as  follows 
Common  stock,  $700,000;  6%  non-cum.  pref.  stock,  $50,000  (par  $50) 
1st  M.  5s,  due  July  15  1916,  $190,000.  East  Pittsburgh  Water  Co.  6s. 
due  July  1920,  $50,000;  Pennsylvania  Water  Co.  consol.  mtge.  5s,  due 
April  15  1929,  $971,000  (total  auth.  $1,500,000;  reserved  to  retire  afore- 
said underlying  bonds,  $240,000).  Pres.,  R.  B.  Mellon;  Sec.-Treas.,  Jos. 
T.  Miller.     Pittsburgh,  Pa.— V.  85,  p.  287. 

Penwood  Coal  Co.,  Rockwood,  Pa. — Bonds — Rect 

J  — At  auction  in  N.  Y.  < 

!  20-vear  go  00  each,  due  sold      ir  $500; 
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The  company,   organized   In   March   1906  and  operating  early  In   1909 

one  mine  near  Rockwood  statton.  Pa.,  on  the  B.  &  O.  RR„  its  property 

embracing   1.266  acres  in  Somerset  County,  voted  in  Feb.  1909   (l)   to 

tthorized  capital  stock  From  5150,000  (only  10%  now  paid  up) 

i, >:  (2)  tD  take  over  two  adjoining  properties  aggregating  8,900 

-.  and  (8)  to  make  a  general  and  refunding  mortgage  to  the  Trust  Co. 

ol    \ni      N     V..  as  trustee,  to  secure  an  Issue  of  si. 000, 000  5%  bonds,  par 

dated  March  1  1909  and  due  March  1  1939,  of  which  $150,000  should 

be  reserved  to  retire  the  $150,000  1st  5s  due  1926.     The  officers  were  then 

Hugh  L.  Klrby  of  Harper's  Terr.,  .  \\  .  Va.,  Pres.;  Col.  R.  L.  Howze,  West 
Point.  X.  ?.,  Vlce-Pres.;  -I .  E.  Norwood,  Baltimore,  2d  Vlce-Pres.;  C.  J. 
Anderson,  .New  Haven.  Conn.,  See.:  Mandel  Sener,  Bait.,  Treas.  In  Sept. 
iyu>  the  company  was  placed  in  the  hands  of  Attorney  John  G.Ogle  of  Som- 
t,  Pa.,  as  receiver,  on  application  by  a  number  of  employees,  whose 
egated  $2,80  ».  The  aforesaid  purchase  plan  of  Feb.  1909  fell 
through,  but  5500,000  of  the  new  bonds,  we  learn,  were  issued.  No  interest 
lias  been  p  ll  1  on  any  of  the  bonds,  and  there  is  also  a  floating  debt  of 
S12.000  oi  mor<  The  receiver  is  asking  for  authority  to  sell  the  property 
free  o!  mortgage  and  other  liens,  and  it  is  feared  that  a  small  price  will  be 
realized  unless  the  bondholders  unite  for  self-protection.  Operations  ceased 
in   March    1010. 

Peoria  (111.)  Water-Works  Co. — Decision. — The  opinion  of 

Judge  Sanborn  ren  I  sred  on  Sept  .  3  :  las!  in  the  U.  S.  Circuit 

('  mrl  for  the  Northern  District  of  Tllin  lis  in  the  suit  brought 

by  the  company  aga         the  Peoria  B  top  injury  to  its 

iy  electrolysis  by  stray  currents  from  the  street  railway 

given  at  length  in  ''Water  and  Gas  Review:" 

jry  reporter!  in  1901,  the  report  not  being  acted  upon 
l  ne  master  rendered  a  second  report  in  1909.     The 

trt,  laying  down  the  gen  'msions.of  which  the  de- 

■  L        tn  decree,  dlfl  rially  from  the  recommenda- 

I "i      ipinion  is  full  of  technical  detail.     It  is  recognized 

i  .i         the  c  cse  has  been  under  investigation  there 

has  been  Ivance  in  knowledge  of  I  i  of  electrolysis,  and  it  is 

mgh  co-operatton  of  the  corporations  Interested,  to  reduce 

■  io  a  minimum.     The  Court  decides  that  the  s1 

con      ■  i.  I    .   <  injury  to  the  water  mains. 

wa1  ir  e  tmpany  co-operate  with  the  street 
railway  and  ,  mable  time  be  given  for  makin  ;  the  improve  m  m 

— V.  70,  p.  i: 

Phillips  Shest  &  Tin  Plate  Co.,  Weirton,  W.  Va. — New 

-Thisc  im  .  ing  mills  at   Weirton,  W.  Va.,and 

Clarksburg,   W.   Va..  filed  at    Fairmont,  W.    Va.,    on   Oct. 

2\  a  certific  capital  stock  from  $2,500,000 

to  $5,000,00  i.      Pi  R    ir  on  I  »ct.  26  wrote: 

Only  a  small  portion  of  our  new  capital  stock  will  be  sold  at  this  time 
and  this  only  to  our  present  stockholders.  This  is  to  cover  improvements 
now  under  way  at  our  plants;  the  balance  will  simplybe  held  for  future  use. 
Our  stock  is  all  In  one  form  and  carries  no  stated  dividend.     Par  $100. 

[The  company  was  organized  in  1904-05  by  James  R.  Phillips  andE.  T. 
Weir,  both  of  whom  had  occupied  important  positions  with  the  American 
Sheet  &  Tin  Plate  Co.  (U.  S.  Steel  Corp.),  and  it  purchased  the  eight-mill 
plant  of  the  Jackson  Iron  &  Tin  Plate  Co.  at  Clarksburg,  which,  as  then 
altered,  had  an  annual  capacity  of  about  20,000  tons  of  long  sheets  and 
black  plates  for  tinning.  Present  capacity,  120,000  net  tons.  Mr.  Phillips 
was  killed  In  the  Harrisburg  wreck  on  May  11  1905.  At  organization  the 
stock  was  said  to  be  $300,000.      No  bonds  or  mortgage. — Ed.] 

Poughkeepsie  (N.  Y.)  Light,  Heat  &  Power  Co. — Bonds 
Offered. — James  A.  Hutchinson  and  Merrill.  Oldham  &  Co.. 
both  of  Boston,  during  1009  offered  the  remainder  of  the 
$100,000  additional  first  consolidated  mortgage  5%  gold 
bonds,  dated  1901,  due  Nov.  1  1921,  but  callable  after 
Nov.  1  1911  at  105  and  interest.  Interest  M.  &  N.  in  New 
York  City.  Par,  $1,000  and  $500  (c*).  Issue  limited  to 
$600,000,  including  $75,000  reserved  to  retire  5s  due  1914. 
Trust  Co.  of  America,  New  York,  trustee.     A  circular  said: 

Capitalization,  as  Officially  Reported  Dec.  31  1908. 

Capital  stock  (receiving  4%  dividends! $500,000 

Poughkeepsie  Electric  Light  &  Power  Co.  5s  due  1914 $75,000 

First  consolidated  5s  due  1921   (including  this  Issues) 525,000  600,000 

Convertible  debenture  6s  due  1926  (Interest  J.  &  J.) 121,000 

Earnings  for  Years  ending  Dec.  31. 

1908.  1907.  1906. 

Gross  earnings $280,328     $257,919      $229,34  2 

Net  earnings,  after  taxes $83,557        S79.727        $81,541 

Total   interest  charges 38,363  34,932  28,526 

Dividends    (4%) 20,000  20,000  20,000 


Balance,  surplus $25,194        $24,795        $33,015 

Included  in  operating  expenses  are  charges  for  depreciation  equivalent 
toabout  10%  ol  jross  earnings.  Dividends  have  been  paid  on  the  $500,000 
capital  stoc'.c  sinc3  1903,  at)  1  Miice  1905  the  rate  ha.  been   1%. 

The  company  does  all  the  gas,  electric  lighting  and  power  business  in  the 
city  of  Poughkeepsie,  N.  5f.,  and  in  the  adjoining  towns  of  Highland  and 
Hyde  Park,  serving  a  population  estimated  at  about  30,000.  The  electric 
generating  plant  has  .a  rated  capacity  of  about  2,400  h.  p.  and  the  gas 
plant  a  daily  capacity  of  about  400,000  cubic  feet.  The  franchises  are 
pronounced  perpetual. — V.  89,  p.   1415. 

Publishers  Paper  Co. — Successor. — See  Colonial  Paper  Co. 
— V.  91,  p.— V.  86,  p.  232. 

Pullman  Co.— n  of  Rates. — The  Inter-State  Com- 
merce ■  ion,  inareporl  made  by  Commissioner  Frank- 
lin Lane,  has  fixed  the  charge  Pullman  berths  at 
,,  of  the  chargi  for  lower  berths,  and  has  given 
approval  to  a  new  schedule  of  rates  filed  by  the  company,  to 
go  into  effect  throughout  the  entire  United  States  on  or  be- 
fore Feb.  1  next.— V.  91,  p.  1517,  1332. 

The  Commission  has  issued  a  statement  saying:  "The  Pullman  Co.  has 
accepted,  as  shown  in  this  schedule,  the  conclusions  of  the  Commission  in 
what  are  as  the  Loftus  c  b  it  the  rates  for  long  distances  on 

lower  berths  shoul  luccd  ana  that  all  upper  berth' rate     should  be 

reduced.  It  is  estimated  that  the  reduction  which  will  be  made  upon  all 
of  the  lines  over  which  Pullman  cars  are  operated  in  the  United  Stales, 
which  include  all  of  the  main  line  railroads  of  the  United  States  exceptln  ! 
the  New  Haven  road,  I       Grea  thern,  and  the  Milwaukee,  will  effect  a 

net  reduction  of  nearly  31,500,000  annually.  The  new  rates  for  the  lower 
berths  ap]  be  based  upon  a  chai       oi     2  for  a  12-hour  run  excepting 

on  some  of  the  fastest  the  upper  berth  rate  being  20%  lower  than 

the   newly  establish  u     m      iwer  berths. 

:ompany  to  "fix  rates  upon 

upp  i         of  tie  rati     lower    ben  hs  v,  b.(  never 

■     ,  .    :  over,  and.  in  c  i  li 

rate  is  $1-  50  thi     to  be  fixed  at  a  rate    io1    to  exec''  d 

SI  25."     To  ■  An  order 

al  to  i  isui  i  pi .-,    li    c  fo    othei    ipecifl  lui    l<       inchai      -  for  lowei 

.ices. 

Reduction  in  Texas. — A  pre       I    p  i       thai  the  ci  m- 

pany  has  notified  the  Texas  RR.  Commissioners  that  ir  will 
red  :  within  the  State  20%. — V.  91,  p.  1517,  1332. 

Roberts,  Johnson  &  Rand  Shoe  Co.,  St.  Louis. — Dividend 
of  33  1-3% — Stock. — The  company  declared  on  Dec.  13, 1909, 
a  dividend  of  33  1-3%  on  the  $1,875,000  common  stock, 
payable  as  the  shareholder  might  elect,  either  in  cash  or 
common  stock.     As  stated  in  V.  89,  p.  1415,  both  common 


stock  and  preferred  was     increased     from     $1,875,000     to 
$2,500,000.     A  St.  Louis  paper  said: 

"Acceptance  of  the  common  stock  carries  with  it  an  obligation  to  purchase 
an  equal  amount  of  the  preferred  at  par.  The  preferred  stock  draws  a 
fixed  dividend  of  H  of  1%  per  month.  The  common  stock  is  quoted  at 
about  $325  a  share,  par  $100.  The  additional  $825,000  is  lo  be  devoted  to 
the  erection  of  new  factories.  The  company  now  has  11  in  operation  in 
St.  Louis  and  near-by  towns."     Compare  V.  89,  p.  1415. 

Assets —  Liabilities — 

Manufactured  mdse $1 ,771 ,513  I  Capital  stock,  preferred     $2,500,000 

Mat 'Is  &  goods  in  process-    1.101.235   Capital  stock,  common 2.500,000 

1,256,174  i  Bills  payable 830,000 


Outstanding  accounts. 

Hills  receivable 10,931 

Cash  on  hand 143,076 

Fixtures,  advances,  securi- 
ties,  &c 105,952 

Real  estate 663,125 

Machinery 232.477 

Trade-mark,  good-will,  &c.  800,000 


Due  manufacturers 58,597 

Due  officers  and  employees        16.292 
Profit  and  loss    179,594 


Total     $6,084,483        Total    $6,084,483 

Credit  to  profit  and  loss  on  Dec.  10  1908  was  $608,295;  net  earnings  for 
year  ending  Dec.  10  1909,  after  charging  off  bad  debts  and  depreciation, 
were  $824,423  (the  sales  aggregated  $11,356,122):  total,  $1,432,719;  cash 
dividends  paid  during  the  year,  $1,253,125;  balance  to  credit  of  profit  and 
loss,   8179.594. 

The  real  estate  as  shown  above  is  represented  by  factories  located  at 
13th  and  Mullanphy,  Hickory  and  Mississippi  Streets,  St.  Louis,  Mo.;  at 
Hannibal,  St.  Charles,  Washington  and  Cape  Girardeau,  Mo.;  all  con- 
structed of  brick  and  stone;  sprinkler  equipped,  each  having  its  own  power 
and  lighting  plant.  The  total  cost  of  machinery  and  equipment  was 
$809,193;  less  charged  off  as  depreciation  (20%  annually  on  machinery,  and 
the  total  of  all  other  equipment  accounts),  $576,716;  amount  carried  In 
account.    $232.477. — V.  89,  p,   1145. 

Rochester  &  Lake  Ontario  Water  Co. — Change  in  Control. 

— A   syndicate   of   New    i'ork   and    Rochester   capitalists  in 

June  last   purchased  a  majority  of  the  $2,500,000  capital 

stock,  including  the  stock  owned  by  the  West  End  Trust  Co. 

and  the  American  Pipe  &  Construction  Co.  of  Philadelphia  . 

The  new  directors  (and  officers)  were:  Pres.,  Henry  C.  Brewster:  Vice 
Pres.,  William  F.  Balkam;  Asst.  Sec.  and  Asst.  Treas.,  Merton  E.  Lewis 
Charles  E.  Orvis,  Vincent  H.  Smith,  A.  B.  Lamberton,  Andrew  H.  Brown 
and  Alvln-H.  Dewey.  The  purchase,  it  is  said,  involved  the  payment  of 
nearly  $300,000.  There  were  then  outstanding  $1,406,000  of  the  auth. 
issue  of  $2,500,000  1st  M.  5s,  due  1933,  interest  M.  &  S.  at  West  End  Trust 
Co.,  Philadelphia.     Compare  V.  87,  p.  938. 

Standard  Sanitary  Manufacturing  Co.,  Pittsburgh,  Pa. — 
Indictments. — A  Federal  grand  jury  at  Detroit  on  Dec.  6 
returned  indictments  against  16  companies  forming  the  so- 
called  "bath-tub"  trust  and  32  of  their  officers  for  alleged 
violation  of  the  Sherman  anti-trust  law. 

The  criminal  proceedings,  according  to  a  statement  issued  by  Attorney- 
General  Wiokersham,  are  the  result  of  evidence  adduced  in  the' civil  suit 
brought  by  the  Government  some  time  since  in  the  Federal  Court  at  Balti- 
more, in  which  hearings  have  been  held  for  six  weeks  past.  Compare 
V.   91,   p.  877. 

Southern  California  Gas  Co. — Bonds  Deposited  as  Se- 
curity for  Bonds  of  Pacific  Light  &  Power  Corporation. — 
This  company  was  incorporated  in  Cal.  in  October  last  with 
$10,000,000  of  auth.  capital  stock  in  $100  shares,  consisting 
of  $6,000,000  common  and  $4,000,000  6%  cum.  pref.,  of 
which  only  the  common  has  been  issued,  a  majority  of  this 
being  owned  by  the  Pacific  Light  &  Power  Corporation),  and 
took  over  the  property  of  the  Domestic  Gas  Co. 

The  new  company  has  made  a  mortgage  with  the  Trust  Co.  of  America, 
as  trustee,  to  secur  ean  issue  of  $10,000,000  1st  M.  gold  bonds,  of  $1,000 
each,  interest  rate  not  to  exceed  6%,  dated  Nov.  1  1910  and  due  in  1950, 
but  callable  in  and  after  1915  at  105.  Par  -$1,000.  Int.  M.  &  N.  in  N.  Y. 
City.  Sinking  fund  sufficient  to  retire  over  two-thirds  of  the  issue  before 
maturity.  Bonds  for  $4,000,000  have  been  pledged  as  security  for  bonds 
of  the  Pacific  Light  &  Power  Corporation  (see  that  company  under  "Rail- 
roads" above)  and  $6,000,000  are  reserved  for  future  additions  and  better- 
ments. Pres.  W.  G.  Kerckhoff,;  Sec.,  L.  M.  Farnham;  Treas.  and  Comp- 
troller, A.  N.  Kemp.  Compare  Domestic  Gas  Co.,  V.  87,  p.  1666.  and  Pac. 
Light  &  Power  Corp.,  V.  90,  p.  703. 

Standard  Milling  Co. — New  Mortgage. — The  company  has 
filed  with  the  State  Auditor  of  Minnesota  a  new  mortgage 
for  $12,000,000. 

A  press  dispatch  says  that  the  mortgage  covers,  besides  theMinueapolis 
properties,   the  company's  holdings  at    Buffalo.   Syracuse  and   Lysan 
N.  Y.,  Superior,  Wis.,  and  stock  in  many  mills  in  the  Northwest;  $1,052,000 
Hecker-Jones-Jewell  Milling  Co.  of  New  Jersey  1st  M.  6s  and  $1,000,000 
Hecker-Jones-Jewell  Milling  stock. — V.  91.  p.  1714. 

Temple  Iron  Co. — Deer  <  Filed. — The  U.  S.  Circuit  Court 
of  Appeals  at  Philadelphia  on  Dee.  20  filed  its  decree  in  con- 
formity with  the  decision  handed  down  on  Dec.  8  in  the  so- 
called  coal  trust  case.  See  details  in  V.  91,  p.  1547.  The 
Government  has  announced  its  intention  to  appeal  to  the 
Supreme  Court  from  the  denial  of  further  judgment  against 
the  railroads  and  other  defendants.  The  Temple  Iron  Co. 
will  also  appeal. 

The  Temple  company  and  the  railroads  controlling  the  same  a 
joined  from  continuing  the  combination,  which  is  adjudged  to  be  Illegal  and, 
from  entering  into  any  like  combination  in  restraint  of  trade  and  commi      < 
amorj     thi    several  States  in  anthracite  coal  in  violation  of  the  Inter-Sl 
Commerce  Law.     The  railroads  are  restrained  from  exercising  any  control 
over  the  Temple  company  or  voting  ou  their  snai 
dividends  thereon,  and  the  Temple  company  is  enji  I 

them  to  do  so. 

The  decree  contains  the  following  clause: 

"Provided,  that  nothing  herein  contained  shall  be  taken  as  preventing 
the  said  defendant,  the  Temple  Iron  Co.,  from 

shares  of  tne  capital  stocks,  assets  and  properties  of  tl  t<    ialCo., 

E    jerton  Coal  Co.,  Sterrick  Creek  Coal  Co.,  I  Co.,  Mount! 

out  Coal  Co.,  Forty-Fort  Coal  Co.  and  Lackawanna  Coal  Co.,  Ltd.,  acqul  ■'■ 
by  it  hi  i  abefore  stated  and  found  to  have  been  acquired  by  it  in  vio- 
latio     of  th     said  Act  of  Cong]  >  bona  fide 

ne   In  privit3    with  any  of  the  defendanl  id  not  su 

relation  in  interest,  direct  or  indl  to  or  with 

of  said  defendants,  and  distributing  the  remainder,  If  any,  of  the  proi 
thereof,  after  the  payment  of  its  bonded  and  other  indebte  Ini  . 

the  holders  of  the  capital  stock  of  the  said  del  I   Temple 

Iron  i 

Pending  the  appeal  of  the  company,  it  1  decided,  11  ed,  in 

order  to  bring  the  company's  operation  ait  Court  - 

to  disa  ■    the  coal  in  interests  an 

Bach  ol     he  15  collierie  ed  by  the  Iron  Co  at  incor- 

pora  ted      parately,  will  bi         aa 
own    e1  ol  officers.     Control  remains  in 

not  p  he  ITempli    I  ron  I  lo  ,  but  m:  .  the 

iple  Iron  Co.  is  to  cease.     Howi  vcr,   V.  F.  Law.  who  has  .  from 

the  vice-presidency  of  the  iron  Co  .  be- 

comes the  President  o 

representing  the  iron  Company  as  manager  of  each.     The  p 
me  i  is  that  the  coal  business  of  the  co  apany  will  be  carrle  I 
s  mil  i    to  that  of  the  Lackawani  : 

i     I  railroad  I  a  result  of  I  nodil 

Ion        \  .  91,  p.  1577. 
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Tennessee  Coal,  Iron  &  RR.  Co. — Listed. — The  New  York 
Stock  Exchange  has  listed  $2,710,000  additional  general  M. 
bonds  due  1951,  making  the  total  listed  $7,082,000. 

The  proceeds  of  the  S2, 710, 000  bonds  listed  were  used  to  retire  an  equal 
amount  of  De  Bardeleben  Coal  &  Iron  Co.  1st  M.  6s  due  Feb.  1  1910. 
Earnings  for  10  Months  ending  Oct.  31  1910. 

Net  rects.  after  ordinary  repairs  &  maint.,  taxes  &  gen.  exp $3,691,665 

Allowance  for  exhaustion  of  minerals  and  gen.  deprec.  of  plants.       685,974 

Manufacturing  and  trading  profits §3,005,691 

Interest  on  bills  receivable,  investments,   &c 140,383 

Dividends  on  stocks  owned 18,019 

Total  income $3,164,093 

Deduct — Int.  on  bonds  (incl.  guar,  bonds)  and  bills  payable $645,831 

Interest  on  U.  S.  Steel  Corporation  loans 490,004 

Dividends  preferred  stock,  6% 7,470 

Balance,  surplus  for  10  months $2,020,788 

The  total  undivided  surplus  Dec.  31  1909  was  $1,555,845;  adjustments 
during  1910,  $78,241;  leaving  total  undivided  surplus  Oct.  31  1910  of 
$3,498,392. — V.  90,  p.  307. 

Texas  City  (Tex.)  Company. — Bonds  Offered — Company 
Allied  to  Texas  City  Transportation  Co. — Peabody,  Hough- 
teling  &  Co.,  Chicago,  are  offering  at  par  and  int.  $500,000 
1st  M.  6%  serial  gold  bonds  of  the  Texas  City  Co.,  which  is 
controlled  by  the  same  interests  as  the  Texas  City  Trans- 
portation Co.     A  circular  shows: 

Bonds  dated  Nov.  1  1910.  Payable  in  semi-aunual  series  from  May  1 
1911  to  Nov.  1  1918,  both  incl.,  $20,000  s.-a.  in  1911,  $50,000  s.-a. "May  1 
1912;  thereafter  $35,000  s.-a.,  but  redeemable  in  the  reverse  of  their  numeri- 
cal order  on  Nov.  1  1911  and  annually  thereafter  at  102  y2  and  int.  Par 
$1,000  and  $500  (c!i).  Principal  and  semi-ann.  int.  payable  at  office  of 
P.  H.  &  Co.,  Chicago.  Augustus  S.  Peabody  is  trustee.  These  bonds  are 
secure:!  by  a  closed  first  mtge.  upon  all  the  property  now  owned  and  here- 
after to  be  acquired  by  the  Texas  City  Co.,  including  4,114  lots  in  townsite 
of  Texas  City  valued  at  $1,439,900;  770  acres  of  industrial  sites  valued  at 
$770,000,  and  1,763  acres  of  adjoining  real  estate  at  $150  per  acre,  $264,450; 
also  improvements  now  being  installed  from  proceeds  of  these  bonds,  in- 
cluding steel  fireproof  office  building,  $49,000;  hotel  building,  $50,000;  sewer 
system,  $75,000;  electric-lighting  plant  and  distribution  lines,  $50,000; 
water-works  system,  $100,000;  also  cash  and  good  accounts  receivable, 
$90,000:  total  assets,  $2,888,350.  .;J 

Tile  Texas  City  Co.  is  owned  by  the  same  strong  interests  that  own'rand 
control  the  Texas  City  Transportation  Co.  and  the  Texas  City  Terminal  Co. 
The  present  terminals  are  capable  of  handling  over  1,000,000  tons  of  freight 
per  annum,  and  this  capacity  will  be  greatly  increased  by  the  construction 
of  additional  facilities  in  the  immediate  future.  The  Texas  City  Refining 
Co..  with  a  daily  capacity  of  2,000  barrels  of  refined  oil,  and  the  Federal 
Cement  &  Tile  Co.  are  now  in  actual  operation,  and  the  Texas  Cotton  Seed 
Co.  is  installing  a  large  plant  for  the  delinting  and  crushing  of  cotton  seed 
and  the  manufacture  of  cotton-seed  cake  and  meal.  A  large  sugar  refining 
plant  and  several  other  important  industries  are  in  immediate  contemplation. 

The  large  number  of  applications  for  industrial  sites,  the  enormous  in- 
crease in  the  tonnage  of  the  port  and  the  development  of  the  town  from  a 
mere  hamlet  to  a  city  of  3,000  people  within  a  few  years  has  compelled  the 
Texas  City  Co.  to  take  immediate  steps  for  the  installation  of  municipal 
improvements  of  the  most  modern  type.  The  proceeds  of  these  bonds 
will  be  immediately  utilized  in  building  streets,  sidewalks  and  sewers,  in 
the  installation  of  a  complete  water-works  system,  electric-light  plant  and 
distribution  lines,  a  steel  fireproof  office  building  in  the  centre  of  the  city 
for  the  accommodation  of  banks,  &c.,  and  an  attractive  hotel  building  on 
the  bay  front  for  the  accommodation  of  tourists  and  visitors  from  the  interior 
States,  who  visit  the  Gulf  Coast  in  large  numbers. 

The  proceeds  from  all  land  sales  and  rentals  and  other  income  of  every 
sort  will  be  deposited  with  Peabody,  Hough teling  &  Co.,  to  be  applied  by 
them  in  the  payment  of  all  operating  expenses,  taxes  and  insurance,  and  in 
the  payment  of  interest  and  principal  of  these  bonds.  No  dividends  will 
be  paid  to  stockholders  until  all  these  bonds  have  been  retired,  an  1  Peabody, 
Houghteling  &  Co.  may,  at  their  discretion,  use  any  surplus  funds  remain- 
ing at  the  end  of  any  year  in  retiring  the  bonds  in  the  reverse  of  their 
numerical  order  at  102  ' ;  and  interest.  During  the  period  from  Jan.  24  1910 
to  Sept.  30  1910  the  company  sold  209  lots  for  $103,204,  or  at  an  average 
price  per  lot  of  $493,  without  any  special  effort  on  the  company's  part. 
The  company  now  has  a  well  organized  land  selling  department  and  its  in- 
come from  this  source  alone  should  be  materially  increased  in  the  imme- 
diate future.      (Compare  V.  90,  p.  563;  V.  91,  p.  341.) 

Textile  Mills  Corporation,  New  Orleans. — Sold  at  Auction. 
The  Lane  Mills  and  the  Maginnis  Mills  in  New  Orleans  were 
sold  on  July  30  by  Special  Master  William  Grant  under  order 
of  the  U.  S.  Circuit  Court  for  the  Southern  District  of  Miss, 
(rendered  June  2  and  amended  June  25),  and  were 
bought  in  by  John  H.  Fulton,  Vice-  Pres.  of  the  Commercial 
National  Bank  of  New  Orleans  (acting  for  holders  of  2d  M. 
bonds),  for  about  $77,000. 

The  Wesson  Mills,  located  at  Wesson,  Miss.,  were  similarly  sold  on 
Aug.  5  and  were  bid  in  for  $250  by  S.  Odenheimer,  agent  for  the  second 
mortgage  bondholders  "with  the  understanding  that  the  purchaser  would 
assume  the  first  mortgage  indebtedness,  which  amounts  to  about  $300,000." 

The  total  bonded  debt  was  said  to  be  $1,680,000,  of  which  $600,000  was 
2d  M.  (V.  84,  p.  453).  The  1st  M.  bonds  Included  with  others  $313,000 
Lane  Mills  gold  5s  dated  1904  and  due  March  1919,  and  $362,000  Maginnis 
Mills  5s,  dated  1905  and  due  March  1925,  int.  J.  &  J. 

The  Lane  Cotton  Mills  Co.,  New  Orleans,  was  incorp.  on  or  about  Nov.  5 
with  $900,000  capital  stock  [half  preferred  and  half  common]  and  on  Nov.  9 
placed  the  Lane  mill  in  operation  manufacturing  denims  and  fabrics  for 
worklngmen's  wear.  S.  Odenheimer  is  Pres.;  Maurice  Stern,  Vice-Pres., 
and  H.  T.  Howard.  Secretary-Treasurer. — V.  90,  p.  981. 

Tri-County  Natural  Gas  Co.,  Pittsburgh. — Bonds  Offered. 
— H.  P.  Taylor  &  Co.,  N.  Y.  and  Pittsburgh,  are  receiving 
subscriptions  for  $600,000  series  A  bonds  at  100  and  int., 
offering,  subject  to  the  conditions  of  the  subscription  agree- 
ment, a  bonus  of  50%  in  stock.     A  circular  shows: 

1st  M.  6%  redeemable  sinking  fund  gold  bonds,  free  from  tax  in  Penna., 
dated  Nov.  1  1910  and  due  Nov.  1  1922,  but  callable  in  numerical  order  at 
110  and  int.  on  any  int.  period.  Par  $100,  $500  and  $1,000.  [Trustee, 
Fidelity  Title  &  Trust  Co.,  Pittsb.  Total  auth.,  "A,"  $600,000  "B." 
$400,000— Ed.] 

Incorporated  in  Pa.  April  5  1910  and  is  the  successor,  by  purchase,  of 
individuals,  partnerships  and  corporations  which  have  been  producing  gas 
for  several  years  for  a  limited  local  consumption.  The  company  owns 
and  controls  (by  lease,  &c. — Ed.)  upwards  of  17,000  acres  of  gas  territory, 
situated  in  Clarion,  Forest  and  Elk  counties.  Pa.,  ranging  from  Beaver 
Township,  Clarion  County,  on  the  southwest,  to  the  corner  of  McKcan 
County  on  the  norhteast,  a  distance  of  approximately  40  miles,  and  about 
5  miles  wide.  There  are  at  present  61  gas  wells, with  an  open-flow  capacity 
of  approximately  20,000,000  cu.  ft.,  with  room  for  a  greatly  increased 
production  by  further  drilling.  The  pipe  line  will  consist  of  approximately 
37  H  miles  of  10-inch,  3  miles  6-in.,  30  miles  4-in.,  14  miles  3-in.  and  5  miles 
2-in.  pipe,  with  compressing  station  and  plant  capable  of  delivering  10,000,- 
000  cu.  ft.  per  day,  at  the  required  pressure.  Said  pipe  line  will  extend 
through  the  centre  of  at  least  100,000  acres  of  gas  territory.  The  capacity 
of  the  pipe  line  can  be  increased  to  15,000,000  cu.  ft.  per  day  by  compara- 
tively inexpensive  additions  to  the  compressor  plant. 

The  capital  stock  is  $1,200,000,  fully  paid,  par  $100  per  share,  all  de- 
posited with  three  trustees  for  eight  years  under  a  "voting  trust  agreement ." 

The  mortgage  securing  $600,000  series  A  bonds  provides  for  a  minimum 
sinking  fund  of  $50,000,  beginning  Nov.  1  1912,  and  each  year  thereafter, 
which  shall  be  used  for  the  retirement  of  bonds.  The  mortgage  further  pro- 
vides that  the  proceeds  from  the  sale  of  the  $400,000  series  B  bonds,  re- 
maining in  the  treasury,  shall  be  used  only  for  the  acquisition  of  new  gas 
properties,  extensions  of  plants  and  improvements  at  85%  of  the  cost  of  the 
same.     An  additional  sinking  fund  of  10%  of  series  B  bonds  outstanding  is 


provided  for  that  issue,  payable  annually  after  the  issuance  of  the  who'e 
or  any  part  of  this  series. 

Estimate  of  Earnings  by  J.  C.  McDowell,  Pittsburgh,  Sept.  26  1910. 

1st  Year.         2d  Year.       Later  on. 

Estimated  sale  of  gas  (cu.  ft.) 7,000,000      10,000,000     15,000,000 

Income  at  12c.  per  1,000 $290,000         $420,000         $630,000 

Net  earnings  from  operation $140,720         $210,480         $322,000 

Directors:  H.  Prentiss  Taylor  (Pres.  H.  P.  Taylor  &  Co.),  President; 
Jas.  Scott  (Pres.  Met.  Tr.  Co.,  Pittsburgh),  Vice-Pres.;  T.  A.  Gillespie. 
N.  Y.  and  Pittsb.;  A.  B.  Cohn,  Kane,  Pa.;  R.  W.  Shotts,  Leeper,  Pa.; 
Geo.  B.  Luper  (Pres.  Crawford  Co.  Tr.  Co.),  Meadville,  Pa.;  F.  M.  Lowry 
(Vice-Pres.  Dominion  Nat.  Gas  Co.),  Pittsburgh;  Geo.  T.  Ladd,  Pittsburgh. 
A.  Lawrence  is  Secretary  and  Treasurer. 

Triumph  Electric  Co.,  Cincinnati,  0. — Prcf.  Stock  Offered. 
—The  Central  Trust  &  Safe  Deposit  Co.  and  the  Fifth-Third 
Nat.  Bank,  Cincinnati,  ().,  and  W.  E.  Mutton  &  Co.,  Cin- 
cinnati and  New  York,  have  recently  been  placing  at  par 
($100  a  share)  $225,000  of  the  6%  cumulative  pref.  stock 
(dividends  Q.-J.  15)  of  this  well  known  concern  manufactur- 
ing electric   motors,  generators,  ice  and  refrig.  machinery. 

Condensed  Extracts  from  Circular. 

Capitalization —  Authorized.  Outstand'g. 

6%  cumulative  preferred  stock $500,000  $275,000 

Common  stock 750,000  540,000 

Of  this  $275,000  pref.  stock,  only  $48,300  is  now  outstanding;  the  re- 
maining amount  Is  now  offered  for  sale  and  the  proceeds  will  be  used  to 
liquidate  the  notes  payable  incurred  in  erecting  the  new  plant. 

Strong  Features. — (1)  No  mortgage  can  be  made  nor  further  pref.  stock 
issued  without  consent  of  75%  of  preferred  stock  outstanding.  (2)  Pre- 
ferred, both  as  to  assets  and  dividends,  and  accumulative.  In  case  of  de- 
fault on  the  pref.  dividend,  the  entire  voting  power  vests  in  pref  stock 
until  the  default  is  remedied.  (3)  No  dividends  on  common  stock  unless 
the  surplus  account  exceeds  three  years'  dividends  on  pref.  stock  outstand- 
ing (the  surplus  .Tune  30  1910,  $131,575,  was  equal  to  48%  on  the  $275,000 
pref.):  nor  until  $5,000  is  paid  from  the  earnings  each  year  to  Cent.  Tr.  & 
Safe  Dep.  Co.,  as  trustee,  as  a  fund  to  ensure  the  payment  of  future  pref. 
dividends,  the  same  to  be  invested  with  accretions  and  such  payments  to 
be  continued  until  there  shall  have  been  set  aside  an  amount  equal 
to  three  years'  dividends  on  the  pref.  stock.  (4)  Modern  plant  with 
steadily  increasing  demand  for  product  at  home  and  abroad.  (5)  The 
management  owns  practically  the  entire  common  stock.  (6)  Patents  and 
good-will  not  capitalized.  (7)  Net  profits  available  for  pref.  dividends 
have  averaged  for  last  ten  years  $41,971,  although  during  nine  years  of  this 
period  the  company  occupied  its  old  inadequate  quarters.  (8)  After  liqui- 
dating the  notes  payable  with  the  proceeds  of  the  pref.  stock  now  olfered, 
the  net  quick  assets  will  be  $481,415  and  total  net  assets  $892,541.  (9)  The 
net  quick  assets  at  all  times  to  be  in  excess  of  pref.  stock  outstanding. 

Founded  in  1889.  In  1907,  having  outgrown  its  quarters,  purchased 
8  Yi  acres  at  Oakley,  a  suburb  of  Cincinnati,  and  on  this  site  has  erected 
a  modern  manufacturing  plant;  main  building  300  ft.  long,  140  ft.  wide 
and  three  stories  high,  with  a  centre  bay  open  to  roof  and  spanned  by  a 
25-ton  traveling  crane,  with  a  5-ton  auxiliary  hoist  and  other  modern  con- 
veniences; adjoining  building  240  ft.  long  by  60  ft.  wide  for  pipe  department, 
blacksmith  shop  and  brass  foundry  B.  &  O.  S.  W.  Ry.  swtches  run  into 
the  various  buildings,  and  the  Penn.  RR.  and  N.  &  W.  Ry.  are  only  about 
lA  mile  distant.  In  conjunction  with  four  neighboring  factories,  a  $150,000 
power  plant  (Factory  Power  Co. — Ed.)  has  been  erected,  which  supplies 
light,  heat,  power,  compressed  air  and  water  to  each  factory  at  cost. 
Statement  of  Earnings   Yearlu  Average  for  Ten   Years  ended  Jan.  31   1901., 

Net  sales,  after  deducting  allowances  and  unfinished  contracts $443,909 

Less  mfg.  cost.  gen.  exp.,  repairs,  depreciation  of  equipt.,  &c 343,115 

Gross  profit  from  manufacturing 100,794 

Selling  expense  ($47,606)  and  commercial  expense  '$11,217) 58,823 

Net  profit  from  operations $41,971 

Balance  Sheet  June  30  1910. 


Assets  ($975,912)  — 

Cash $6,506 

Notes  and  accts.  receivable.  146,196 

Materials  ($127,613)  &prod.  332,676 

Insurance,  &c,  paid  in  adv.  13,475 

Real  estate  ($17,618)  &plant  445,760 

Fac.Pow.Co.  ($30,000),  &c_  31,300 

Directors. — Wm.  N.  Hobart,  Pres. 


Liabilities  ($975,912)  — 

Notes  payable S193.666 

Accounts  payable 83.371 

Common  stock  outstanding-   540.000 

Pref.  stock  outstanding 27,300 

Reserves 53,556 

Surplus 78,019 

;  Edward  Rawson,  Vice-Pres.;  James 
C.  Hobart.  Sec:  Lowell  F.  Hobart.  W.  E.  Hutton. 

United  Illuminating  Co.,  New  Haven,  Conn. — New  Stud:. 

— The  shareholders  having  voted  to  increase  the  authorized 
capital  stock  from  $1,500,000  to  $2,000,000,  stockholders 
of  record  Dec.  28  are  offered  the  right  to  subscribe  for  $300.- 
000  of  the  new  stock  at  par  on  or  before  Jan.  20  to  the  extent 
of  one  share  for  every  five  now  held.  Subscriptions  are  pay- 
able in  25%  installments,  April  1  and  Oct.  1911  and  1912. 
The  proceeds  will  be  used  for  extensions  and  additions.  The  stockholders 
have  also  approved  purchase  of  Fairfield  Light  &  Power  Co. — V.  87.  p.  1667 

United  States  Playing  Card  Co.,  Cincinnati  and  New  York. 

— Increase  of  Dividend. — -With  reference  to  the  quarterly 
dividend  at  the  increased  annual  rate  of  234%,  declared 
payable  Jan.  1,  we  are  informed  that  the  same  applies  on  the 
outstanding  capital  of  $3,012,000  and  not  on  $3,600,000.— 
V.    91,    p.    1715. 

United  States  Steel  Corporation. — Employees'  Bonus — ■ 
Stock  Offered  to  Employees. — The  annual  bonus  based  on 
earnings,  offered  to  officers  and  employees  for  meritorious 
service,  amounts  this  year  to  about.  $2,700,000,  pa3rable  60% 
in  common  stock  at  $70  a  share,  and  40%  in  cash.  The 
facts  (1)  as  to  this  bonus,  and  (2)  as  to  the  employees'  right 
to  subscribe  for  stock  under  the  deferred-payment  plan  are 

1910.  1909.  1908. 

$2,700,000  $2, 000, 000  $1,500,000 

.60%  at  70  (40":,  at  <»0;  or       \      50%  at  50 

140%  pref.  at  12  5/         

In  cash 40%  60%  50% 

(2)  Right  to  Subscribe — - 

Common,  about "2,500,000  at     70  None  1,500,000  at 

Preferred,  about "2,500,000  at  114  2,500,000  at  121   1.800.000  at  110 

*  These,  it  is  rumored,  will  be  about  the  amounts. — V.  91.  p.  1636.  1517 
Watertown    (S.    D.)    Water    Co. — Bonds    Called. — Bonds 
Nos.  26  and  176  are  called  for  payment  at  the  Empire  Trust 

Co.,  N.  Y.  City,  on  Jan.  1  1911. 

The  company  was  formed  late  in  1908  by  Watertown  men,  and,  having 
acquired  a  10-year  franchise,  took  over  the  water-works  property  of  the 
old  Watertown  Water,  Power  &  Light  (compare  V.  91,  p.  468).  the  watc 
being  pumped  from  Lake  Kampeska.  a  distance  of  4  miles. 

Weed  Lumber  Co.,  San  Francisco  and  Weed,  Cal. — Bonds 
Offered. —  Clark  L.  Poole  <fc  Co.,  Chicago,  offered  on  Dec.  22 
at  par  and  int .,  to  net  6%  income,  the  entire  authorized  issue 
of  $1,200,000  1st  M.  6%  serial  gold  bonds.  A  circular 
says  in  substance: 

This  issue  of  bonds  is  the  direct  obligation  of  one  of  the  largest  manu- 
facturers of  pine  lumber,  sash,  doors  and  boxes  on  the  Pacific  Coast,  and  it 
i<  secured  by  a  first  mortgage  on  800,182,000  ft.  of  California  white  pine 
timber,  50,000  acres  owned  in  fee  and  about  3,500  acres  of  long-term  timber 
deeds  located  in  Siskiyou  Co.,  Cal.:  complete  sawmill,  sash  and  doer  plant 
and  box  factory  costing  $1,250,000,  and  on  the  entire  townsite  of  Weed, 
with  all  buildings,   dwellings,    &c. 


(1)  Annual  Bonus- 
Amount,  about 

In  common  stock. 


Dec.  31  1910.  j 
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Tin'  company  has  been  established  for  many  years:  it  is  largely  owned 
bj  George  X.  wendling,  President,  and  s.  O.  Johnson,  Vice-President,  who 
lumbermen  of  large  wealth  and  with  15  to  20  years'  successful  experi- 
ence in  the  lumber  business.  The  mill  properties  are  located  on  the  main 
line  of  the  Southern  Pacific  Ry.  at  Weed,  Cal.,  and  the  timber  lands  are 
completely  intersected  by  the  California  Northeastern  Ry.,  a  branch  of  the 
Southern  Pacific,  and  which,  it  is  understood,  will  eventually  be  made  the 
main  line  from  San  Francisco  to  Portland.  The  capacity  of  the  two  saw- 
mills is  75,000,000  ft.  annually.  The  sash  and  door  plant  and  box  factory 
Is  capable  of  manufacturing  into  the  finished  product — sash,  doors  and  box 
shook  i  00.0(111,(1(111  ft.  of  lumber  annually,  or  more  than  the  entire  out- 
put of  the  two  sawmills. 

;  31   1910   (Compiled  by  Price,   Waterlwuse  &  Co.). 


Liabilities  (§4,491,914)  — 

Capital   stock $1,950,000 

Notes  payable 488,246 

Accounts  payable 203,466 

Int.  and  taxes  not  due 16,317 

Bonds  (see  below) 437,500 

Reserve  for  depreciation- .       232,777 
Surplus 1,163,608 


Assets  (5  i.  loi, 914)  — 
Timber  lands  and  contracts 

at  52  50  per  1 ,000  ft.  .  .$2,121 ,477 
Mills,     logging     railroads, 

tOWnslte,  &C 1,279.782 

Inventories    657,551 

Accts.  rec.  (lessres've,  &c.)  194,306 
Cash  advances,  invest. ,&c.  212,122 
Insurance  premium  unexp.  15.  121 
Cash  to  redeem  bonds 11,255 

The  proceeds  of  this  bond  issue  will  be  used  to  pay  off  all  indebtedness, 
including  the  bond  issue  mentioned  in  the  above  financial  statement,  and 
will  leave  the  company  with  over  $1,000,000  of  quick  assets. 

The  new  bonds  are  issued  under  a  mortgage  made  to  the  First  Trust  & 
Savings  Bank  and  Emile  K.  Boisot,  Chicago,  trustees.  The  company  must 
deposit  with  the  trustee  $2  50  per  1,000  ft.,  log  scale,  for  all  timber  cut. 
This  deposit  will  operate  to  pay  oil  the  entire  bond  issue  when  about  60% 
of  the  outstanding  timber  has  been  cut. 

Bonds  dated  Oct.  1  1910  and  due  $50,000  semi-annually  from  May  1  191 1 
to  Nov.  1  1922,  both  incl.,  but  callable,  all  or  any,  at  any  interest  period 
on  60  days'  notice,  at  102  K>  and  int.     Par  $500  and  $l,000c*. 

Westinghouse  Machine  Co.,  Pittsburgh. — Plan  A/>,>»-<>rril. 
-Holders  of  over  95%  of  the  $6,473,000  3-year  6%  col- 
lateral notes  due  Jan.  1  1911  have  approved  the  plan  of  the 
creditors'  committee  submitted  Dec.  1  for  extending  the 
issue  for  three  years  upon  substitution  as  collateral  of  new 
30-year  6%  mtge.  bonds  at  90%  of  their  par  value,  part  of  an 

ue  of  about  $8,200,000.— V.  91,  p.  1518,  1636,  1715. 

Wheeling  (Va.)  Mold  &  Foundry  Co. — Dividends  Re- 
sumed.— A  dividend  of  2%  (reported  as  quarterly)  has  been 
declared  on  the  $500,000  stock,  the  first  since  the  2%  quar- 
terly distribution  paid  in  Jan.  1908.  Compare  V.  91,  p. 
342;  V.  84,  p.  280,  108. 

Whipple  Car  Co.— Bonds  Offered. — The  Western  Trust  & 
Savings  Bank  (the  trustee),  Chicago,  has  recently  been  plac- 
ing $288,000  5^%  gold  car  trust  bonds  of  this  Maine  cor- 
poral ion.  Dated  Feb.  1  1911,  but  due  in  monthly  install- 
ments from  July  1  1911  to  March  1  1916,  $5,000  monthly 
except  the  last  payment,  $8,000.  Int.  F.  &  A.  at  office  of 
said  trustee  and  at  Chase  Nat.  Bank,  N.  Y.     A  circular  says: 

The  company  owns  the  New  York  Dispatch  Refrigerator  Line,  operated 
over  the  New  York  Chicago  &  St.  Louis  and  West  Shore  railroads  from 
Chicago  and  points  west  to  New  York  City,  and  the  National  Despatch 
Refrigerator  Line,  operating  over  the  Grand  Trunk  and  Boston  &  Maine 
railroads  from  Chicago  and  points  west  to  New  England.  Net  resources 
of  $1,024,392  above  all  liabilities.  Net  average  earnings  for  the  past  Ave 
years  of  $165,861.  These  bonds  are  specially  secured  by  a  first  and  only 
iien  upon  300  steel  underframe  refrigerator  cars,  costing   $360,000. 

— The  New  York  Stock  Exchange  house  of  Bertron,  Gris- 
com  &  Jenks  of  New  York  and  Philadelphia  to-day  adver- 
tise in  the  "Chronicle,"  and  offer  for  investment  with  the 
highest  recommendation,  the  bonds  of  five  public  service 
corporations  which  will  return  the  investor  an  income  of 
5%  to  5.75%.  The  companies  whose  bonds  arc  thus  offered 
are  operated  by  experts  connected  with  the  firm's  organi- 
zation, ensuring  efficient  and  economical  management. 
The  firm  states  that  they  are  specialists  in  that  class  of  bonds 
and  are  not  simply  bond  merchants,  but  own  and  operate 
the  companies,  and  consequently  can  offer  a  carefullj'  se- 
lected list  of  public  service  corporation  bonds  to  yield  a 
higher  return  than  those  usually  offered  to  investors.  As 
evidence  of  the  growth  in  popularity  of  this  class  of  bonds, 
Bertron,  Griscom  &  Jenks  call  attention  in  their  advertise- 
ment to  a  recent  report  of  the  Comptroller  of  the  U.  S. 
Treasury  stating  that  the  banking  institutions  of  the  country 
held  on  June  30  1910  public  service  corporation  bonds 
amounting  to  8492,900,000,  an  increase  of  $23,017,668  over 
those  of  1909. 

As  is  usual  at  this  lime  of  the  year,  N.  W.  Harris  &  Co., 
bankers  of  this  city,  advertise  on  another  page  an  attractive 
list  of  January  investments  which  are  suitable  for  the  re- 
quirements of  private  investors,  banking  institutions  and 
estates.  The  selection  offered  by  the  firm  includes  28  bonds 
of  the  highest  class  of  railroad,  corporation  and  municipal 
securities.  The  interest  yield  to  the  investor  ranges  from 
3.90%  to  5.30%.  The  firm  invites  correspondence  in  regard 
to  these  bonds,  and  will  also  be  glad  to  furnish  detailed 
information  on  over  200  other  bond  issues  for  investme  i1 
Address  the  home  office  of  N.W.Harris  &  Co.,  Pine  Street, 
corner  of  William,  Xew  York  City,  or  the  branch  office, 
35  Federal  St.,  Boston,  or  the  bond  department  of  the  Harris 
Trust  &  Savings  Bank,  Chicago. 

—  W.  E.  Hutton  &  Co.  will  occupy  next  week  their  hand- 
some new  banking  offices  at  the  corner  of  Wall  and  Broad 
streets.  George  D.  Baker  and  W.  D.  Hutton  are  the  New 
York  members  of  this  old  established  bond  and  Stock  Ex- 
change house,  Mr.  Hutton  being  the  firm's  representative 
on  the  Exchange.  Mr.  Baker  until  a  few  years  ago  was 
manager  of  Isidore  Newman  &  Co.'s  office  at  25  Broad  Street, 
and  upon  this  firm's  retirement  from  New  York  the  business 
was  turned  over  to  him  and  in  turn  transferred  to  W.  E. 
Hutton  &  Co.  when  he  became  a  partner.  Hunter  Wykes, 
formerly  of  the  firm  of  Street,  Wykes  &  Co.,  is  the  new 
manager  of  the  New  York  office  of  W.  E.  Hutton  &  Co. 

—The  firm  of  John  H.  Wrenn  &  Co.  of  Chicago  will  be 
dissolved  on  Jan.  1,  its  business  being  taken  over  by  King, 
Farnum  &  Co.  The  dissolving  firm  was  established  about 
forty  years  ago;  its  name  has  several  times  been  changed, 


and  was  originally  Ullmann  &  Wrenn.  The  present  part- 
ners are  John  H.  Wrenn,  Lawrence  Newman  and  Walter 
B.  Smith.  Mr.  Wrenn,  who  is  in  poor  health,  is  said  to  have 
made  known  some  time  ago  his  intention  to  retire  at  this 
time.  King,  Farnum  &  Co.  will  remove  from  their  present 
quarters  in  the  Corn  Exchange  Building  to  the  offices  of 
Wrenn  &  Co.  in  the  Rookery  Building. 

—J.  S.  Farlee  &  Co.,  at  11  Wall  St.,  New  York,  and  the 
Conn.  Mutual  Life  Bldg.,  Hartford,  Conn.,  are  desirous  of 
dealing  with  investors  or  brokers  in  the  seven  bonds  and 
stocks  which  they  advertise  to  buy  or  sell  in  to-day's  issue. 
Two  of  these  items  are  Fourth  National  Bank  and  Fidelity 
Trust  Co.  stocks.  J.  S.  Farlee  &  Co.,  established  in  1882, 
are  members  of  the  New  York  Stock  Exchange  and  always 
have  securities  for  conservative  investment  on  hand.  The 
senior  member  of  the  firm,  J.  S.  Farlee,  has  just  completed 
his  38th  year  of  business  in  Wall  Street.  Henry  L.  Finch 
and  Wilbur  S.  Tarbell  are  his  associate  partners. 

— The  new  Stock  Exchange  firm  of  Hirsch,  Lillienthal  & 
Co.  has  been  organized  and  will  open  offices  at  115  Broad- 
way on  Jan.  3.  The  firm  is  composed  of  Charles  S.  Hirsch, 
member  of  the  N.  Y.  Stock  Exchange,  also  a  director  and 
member  of  the  executive  committee  of  the  International 
Steam  Pump  Co.  and  formerly  President  of  the  Hirsch  Lum- 
ber Co.  and  the  Yellow  Pine  Exchange;  Joseph  L.  Lillienthal, 
at  present  a  member  of  the  firm  of  H.  P.  Goldschmidt  &'Co., 
and  Theodore  Bernstern,  hitherto  associated  with  J.  S. 
Bache  &  Co.  The  new  firm  will  transact  a  general  stock 
exchange  and  investment  business. 

— Our  readers  can  conveniently  ascertain  where  most  of 
the  Jan.  1  interest  coupons  and  dividends  are  paid  by  perus- 
ing the  advertising  columns  of  this  week's  issue  of  the 
"Chronicle."  The  largest  disbursers  of  these  coupons  and 
dividends  are  following  previous  custom  by  advertising  the 
payments  prominently  in  the  "Chronicle."  Some  of  these 
advertisers  are:  N.  W.  Harris  &  Co.,  Kountze  Brothers. 
Winslow,  Lanier  &  Co.,  the  United  States  Mortgage  &  Trust 
Co.,  the  Centra]  Trust  Co.,  the  Trust  Co.  of  America,  the 
Farmers'  Loan  &  Trust  Co.,  the  New  York  Trust  Co.,  &c.,&c. 

— C.  E.  Denison  &  Co.,  of  4  Post  Office  Square,  Boston, 
and  Guardian  Bldg.,  Cleveland,  O.,  are  to-day  advertising 
a  selected  list  of  bonds  in  this  issue.  Upon  request  a  de- 
scriptive circular  will  be  mailed.  The  bonds  this  concern 
has  to  offer  are  conveniently  grouped  in  this  circular  to  show 
in  what  States  they  are  legal  investments  for  savings 
banks.  This  exacting  requirement  makes  them,  at  the 
prices  quoted,  an  attractive  investment  for  conservative 
private  investors,  savings  banks,  trustees  and  guardians. 

— We  have  received  proof  sheets  of  Messrs.  Sanford  & 
Kelley's  annual  review  of  the  manufacturing  and  general 
business  of  New  Bedford,  Mass.,  for  the  year  1910.  This 
annual  circular,  besides  giving  a  review  of  the  year's  busi- 
ness, contains  information  as  to  dividends,  range  of 
prices,  &c,  for  New  Bedford  mills,  banks  and  miscellaneous 
corporations.  Messrs.  Sanford  &  Kelley,  21  Pleasant  St., 
New  Bedford,  make  a  specialty  of  dealing  in  the  securities 
of  all  local  companies. 

— "What  Constitutes  a  Good  Investment?"  is  the  title  of  a 
neat  pocket  brochure  issued  by  the  Publicity  Department  of 
the  Guaranty  Trust  Co.  of  this  city.  Inside,  of  its  14  pages 
there  are  many  useful  hints  of  value  to  both  the  inexperienced 
and  experienced  investor.  Free  copies  may  be  had  on  appli- 
cation. Address  F.  W.  Ellswrorth,  Manager  of  the  Publicity 
Department,  Guaranty  Trust  Co.,  28  Nassau  St.,  New  York 

— January  9  being  tax-day  in  New  York  State,  Plympton, 
Gardiner  &  Co.  are  offering  on  another  page  a  list  of  bonds 
which,  under  recently-enacted  legislation,  can  be  made  ex- 
empt from  all  further  personal  tax  by  the  payment  of 
only  $5  per  bond.  Full  information  in  regard  to  this  proced- 
ure, and  also  details  of  the  security  of  each  issue,  will  be 
given  upon  request. 

— Porter,  Fishback  &  Co.,  Chicago,  invite  attention  to 
their  offerings  of  first  mortgage  bonds  to  net  the  investor 
above  5%  and  in  some  cases  above  6%.  The  Harlingen 
Land  &  Water  Co.  6%  bonds  referred  to  in  the  advertise- 
ment were  described  in  the  "Chronicle"  issue  of  May  14, 
page   1298. 

— Investors  seeking  a  good  investment  will  be  interested 
in  the  bond  offering  advertised  on  another  page  to-day  by 
the  firm  of  Francis  Ralston  Welsh,  investment  bond  dealer, 
at  109-111  South  Fourth  St.,  Philadelphia.  See  advertise- 
ment for  details  and  our  "General  Investment  News"  de- 
partment for  further  particulars  of  this  property. 

—At  100  and  interest  White,  Weld  &  Co.  of  5  Nassau  St., 
New  York,  and  the  Rookery,  Chicago,  are  offering  the  unsold 
balance  of  $1,250,000  Calumet  &  South  Chicago  Ry.  Co.  1st 
mortgage  rehabilitation  gold  5%  bonds,  due  1927.  For 
particulars  as  to  the  security,  property  and  earnings,  see  the 
advertisement  elsewhere   in   the  "Chronicle." 

—The  banking  house  of  Clark,  Dodge  >V  Co.,  51  Wall  St.. 
is  offering  fur  January  investment  five  very  choice  Issues  of 
bonds,  which  will  yield  the  investor  from  3.77  to  C4.;',  . 
Full  details  will  ho  furnished  upon   request. 

— Attention  is  called  to  the  list  of  Western  municipal 
bonds  advertised  on  another  page  by  Thomas  J.  Boiger  Co., 
Chicago.  Full  particulars  regarding  any  of  the  issues  will 
lie  sent  on  application. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Dec.  30  1910. 

The  trade  of  the  country  continues  to  mark  time,  the 
general  sentiment,  in  other  words,  still  being  conservative. 
Iron,  steel  and  other  metal  trades  are  in  fact  dull.  Build- 
ing operations  in  some  leading  cities  are  on  a  noticeably 
smaller  scale  than  a  year  ago.  On  the  other  hand,  the 
country  is  enjoying  the  fruits  of  good  crops,  for  -which  liberal 
prices  are  being  received. 

LARD  on  the  spot  has  declined  moderately,  owing  to 
depression  in  the  market  for  futures  at  the  West,  increased 
arrivals  of  live  hogs  at  some  decline  in  prices  and  dulness  of 
trade.  Prime  Western  lie,  Middle  Western  10.95c.  and 
City,  steam,  lOJ-^c.  Refined  lard  has  been  fairly  active 
and  firm  with  offerings  light.  Refined  Continent  11.40c, 
South  America  11.90c.  and  Brazil  in  kegs  12.90c.  Specu- 
lation in  lard  futures  here  in  New  York  has  been  at  a  stand- 
still. At  the  West  the  speculation  has  been  active  with 
prices  irregular,  but  of  late  the  tendency  has  been  down- 
ward, owing  to  a  larger  movement  of  live  hogs  to  market, 
selling  by  prominent  packers  and  liquidation  by  recent  buy- 
ers.    Short  interest  has  apparently  been  largely  eliminated. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  NEW   YORK. 
Sat.         Mon.       Tues.        Wed.       Thurs.       Fri. 

January  delivery 11.05  Holi-     11.00       10.70       10.60       10.50 

May  delivery 10.74  day       10.60        10.45        10.40        10.45 

DAILY   CLOSING   PRICES  OF   LARD   FUTURES   IN    CHICAGO. 

Sat.  Mon.        Tucs.        Wed.       Thurs.       Fri. 

January  delivery 10.80  Holi-      10.70        10.40        10.4-'  14   10.42  J^ 

May  delivery 10.37H       day       10.35       10.07H   10.15       10.15 

PORK  on  the  spot  has  been  quiet  and  steady.  Mess 
$2]  50(5  $22,  clear  i$20@|22  and  family  $23@$24  50.  Beef 
has  been  quiet  and  steady;  mess  $14  50@$15;  packet  $16@ 
$16  50;  family  -$17  50@$18  50  and  extra  India  mess  $30, 
Cut  meats  have  ruled  steady  with  trade  dull;  pickled  hams, 
regular,  113^@14c;  pickled  bellies,  clear,  14^@17J^c, 
and  pickled  ribs  13%@15j^c  Tallow  has  been  dull  and 
steady  at  7V£c.  for  City.  Stearines  have  been  quiet  and 
firm;  oleo  9J^@9^£c.  and  lard  12@123^c.  Butter  has  been 
in  moderate  demand  and  steady;  creamery  extras  29}/£@30c. 
(  heese  quiet  and  steady;  State,  whole  milk,  colored  or  white, 
Sept.  fancv,  15J/£c.  Eggs  dull  and  easy;  Western  firsts  33@ 
34c. 

OIL. — Linseed  has  been  dull  but  firm,  owing  to  small 
supplies  of  seed.  City,  raw,  American  seed,  90@91c; 
boiled  91@92c;  Calcutta,  raw,  $1.  Cotton  seed  has  been 
in  fair  demand  and  generally  steady;  winter  7.75@7.90c; 
summer  white  7.40@7.75c.  Cocoanut  has  been  quiet  and 
slightly  easier,  owing  to  some  increase  in  stocks;  Cochin 
10M@10%c;  Ceylon  9K@9.30c.  Olive  has  been  quiet 
and  steady  at  90@9"c.  Corn  has  been  moderately  active 
and  steady  at  (5. 85(5)6. 90c;  car  loads  6.85c,  20  days  ship- 
ment. Lard  has  b  en  quiet  and  firm;  prime  95c. @$1;  No.  1 
extra  65@70c  (  od  has  been  in  moderate  demand  and 
steady;  domestic  53  @  55c;  Newfoundland  55 @ 58c 

<  ( >FFEE  on  i he  spot  has  been  quiet  and  easier.  Rio  No.  7 
13M@13%c;  Santos  No.  4,  13&@13%c.  West  India 
growths  ha\e  been  quiet  and  generally  steady;  fair  to  good 
Cucuta,  14%@14J/2C  The  speculation  in  future  contracts 
has  been  less  active  and  prices  have  moved  irregularly  within 
narrow  limits.  Of  late  the  trend  of  the  market  has  been 
upward  in  the  main,  however,  owing  to  unfavorable  crop 
reports  from  Brazil,  bullish  reports  from  that  country  re- 
garding the  spot  situation  and  buying  here  by  trade  interests. 
On  all  bulges,  however,  liquidation  has  been  noticeable  for 
local  and  outside  account.     Closing  prices  were  as  follows: 

December I  April 

January 11.20c.  May    

February 11.25c.  June 

March 11.32c. |July    ... 

SUGAR. — Raw  has  been  quiet  and  steady.  Centrifugal, 
96-degrees  test,  3.983^c;  muscovado,  89-degrees  test, 
3.48J^c.  and  molasses,  89-degrees  test,  3.23££c.  Refined 
has  been  quiet  and  steady.  Granulated  4.80c  Teas  have 
been  quiet  and  firm.  Spices  have  been  in  moderate  demand 
and   generally  firm.     Hops  strong   with  an  increased  trade. 

PETROLEUM. — Prices  have  been  steady  with  trade  quiet. 
Refined  barrels  7.40c;  bulk  3.90c.  and  cases  8.90c  Gaso- 
line has  been  firm  and  moderately  active;  86-degrees  in  100- 
gallon  drums,  18%c;  drums,  $8  50  extra.  Naphtha  has 
been  in  fair  demand  and  steady;  73@76-degrees  in  100- 
gallon  drums,  16%c;  drums,  $8  50  extra.  Spirits  of  tur- 
pentine has  been  dull  but  firmer  at  80^0.  Rosin  has  been 
quiet  but  firmer;  common  to  good  strained  $6  15. 

TOBACCO. — Prices  for  domestic  leaf  have  ruled  firm. 
Trade  has  been  quiet  and  limited  chiefly  to  small  purchases 
of  Connecticut  and  Pennsylvania  leaf.  There  is  still  a 
disposition  to  look  for  an  improvement  in  business  after  the 
turn  of  the  year.      Havana  and  Sumatra  quiet  and  firm. 

COPPER  has  been  weak  in  tone,  though  without  quoted 
change.      Lake     12'\,<     !  .;     electrolytic     12K@12.60c; 

casting  12^@12^c.  It  is  reported  that  sales  have  been 
made  in  Europe  al  equal  to  12.55c,  net  f.o.b.  New  York, 
for  electrolytic.  Lead  has  been  dull  and  steady  at  4.45@ 
4.55c.  Spelter  has  been  weaker  at  4 .40(5)4 .47  3^c  Tin 
has  been  quiet  and  easier;  spot  38.12}4c.  Iron  has  been 
quiet  and  steady;  No.  1  Northern  $15~25@$15  75;  No.  2 
Southern  $15  25@$15  50.  Finished  material  has  been 
quiel  with  somi  riptions  weaker. 


11. 22c.  I  August 11.00c. 

11.14c.  September 10.95c. 

11.09c.   October 10.85c. 

11.05c.   November 10.82c. 


COTTON. 

Friday  Night,  Dec.  30  1910. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening,  the  total  receipts  have  reached 
298,681  bales,  against  361,069  bales  last  week  and  417,201 
boles  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1910  5,993,568  bales,  against  5,079,271  bales 
for  the  same  period  of  1909,  showing  an  increase  since  Sept.  1 
1910  of  924.297  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston    . 

Port   Arthur 

Texas  City,  &c._ 

New  Orleans 

Gulfport 

Mobile    

Pensacola    . 

Jacksonville,  &c. 

Savannah  

Brunswick  .   .. 

Charleston 

Georgetown 

Wilmington 

Norfolk    

N'port  News,  &c. 

New  York 

Boston 

Baltimore    

Philadelphia 

13,338 

11,115 

3,113 

10,205 

775 

9,104 

1~462 

2~,l45 
5,521 

"50 
647 

10,391 

9,489 

1,869 

193 

1,3  50 
3~,046 

428 

23,744 

""40 
[",615 

8",  638 

530 
6,422 

"50 

16,509 

150 
18,636 

3",105 

19,527 

2",  154 

4~.67U 
6,689 

"l6 

242 

"50 

71,148 

14,750 

16",  675 
1,593 

6,271 

2,000 
588 

4,761 

"97 

167 

48,428 

11,723 
2~,o66 

12,681 
3,836 

717 

4,237 
7,359 
1,900 

l",680 
1,707 

"281 

689 

5,598 

90,455 

2.150 
68,636 

3,836 
12,012 

10,205 

968 

47,777 

9,359 

7,45! 

12,397 
25,100 

■  i  : 
2.173 
5.598 

100 

Totals  this  wcek_ 

57,475 

26,766 

41,039 

53,808  298,664 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1910,  and  the  stocks  to-night, compiled  with 
last  year: 


Receipts  to 
Dec.  30. 


1910. 


!!)'  :». 


This 

week. 


Galveston 

Port  Arthur 

Texas  City,   &c._ 

New  Orleans 

Gulfport    

Mobile 

Pensacola 

Jacksonville,    &C 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

N'port  News,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia 


90,455 

2~,l50 
68,636 

3,836 

12,012 

10,205 

968 

47,777 

9,359 

7,451 

12,397 
25,100 

"444 

2,173 

5,598 

100 


Since  Sep 
1  1910. 


Tliis 
week. 


Since  Seo 
1  1909. 


,059,389 
94,921 

200,876 

947,434 
12,325 

188,886' 

68,649 

16,651 

,111,070! 

169,450] 

698| 

333,639 

)  11,92  1 

2.784 

4,200 

22,592 

-71,258 

150 


63,392  1 
11.926 
1,237 
37,385 

4,058 

512 

1,747 

19.617  1 

450 

4,646 

7:, 

7,283 

I 
.■7n 
28 
4,382 


780,243 

80,451 

25,771 

705,995 

7,981 

169,313 

90,492 

29,478 

104,149 

189,609 

186,816 

784 

270,663 

,.;:  1,  !9  ; 

3,273 

4.71,-; 

39,636 

627 


Stock . 


1910. 


25S.168 


221,363 

4,184 

03,117 


191.455 

2,941 

45,568 


22,846 
33,710 

1,801 

10,402 
10,548 


Total 298,664  5,993,568  170,789  5,069,271  1,156,092 


1909. 


171,841 


176 

380 

723 

51 

651 

1 16,9; 

21 

241 

33,316 

22,490 
40.725 

152,767 

6.005 

13,217 

2,425 


809,671 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  se  tsons: 


Receipts  at — 

1910. 

1909. 

1908. 

1907. 

1906. 

1905. 

Galveston 

90,455 

63,392 

99,422 

115,993 

113,812 

45,859 

Pt.  Arthur,  &e. 

2,150 

13,163 

2,481 

8,289 

17,722 

3,985 

New  Orleans 

68,636 

37,385 

69.137 

107,341 

89,834 

39.405 

Mobile    ... 

12,012 

4,058 

S.  .  ill 

7,105 

8,671 

2.887 

Savannah 

47,777 

19,617 

2  7,702 

33,134 

41,783 

21,514 

Brunswick. 

9,359 

450 

10,492 

23,649 

2,487 

11,389 

Charleston,  &c 

7,454 

4,721 

2,236 

2,826 

1,752 

1,259 

Wilmington.. 

12.397 

.       7.2S3 

7,717 

5,842 

5,546 

2,181 

Norfolk  __    __ 

25,100 

12.345 

14,894 

17,316 

17,564 

7,928 

N'port  N.,  &c 

1,436 

297 

3,768 

526 

All  others 

23,324 

6,939 

24,251 

18,398 

9,006 

9,434 

Total  this  wk. 

298,664 

170,789 

262,772 

340,240 

311,945 

146.367 

Since  Sept.  1 . 

5,993,508 

5,069,271 

6,254,155 

5.102,306 

6.069.98S 

5,200,840 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  249,383  bales,  of  which  106,266  were  to  Great  Britain. 
62,097  to  France  and  81,020  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1910. 


Week  ending 

Dec.  30 

1910. 

From  Sept.  1  1910  to  Dec. 

30  1910. 

Exported  to — 

Exported  to — 

from —            Great   I 

Conti- 

Great 

Conti- 

Britain. Ft' nee 

nent. 

Total. 

Britain. 

France . 

nent. 

Total. 

Galveston 8,052  13,547 

20,410 

42,009 

713,794  207.5  15 

615.860 

1,537.199 

Port  Arthur.   .     1    

15,559 

25.789 

53,573 

94.1*21 

Texas  City.  &c.     

150,805 

13,262 

9,450 

173, 51i 

New  Orleans--    41,600  26,290 

26,412 

94.302 

465,438 

84,394 

166,504 

716.336 

Mobile 6,700    3.300 

10,000 

38,010 

18,711 

35,296 

>..  HIT 

Pensacola 

10,205 

10,205 

32,633 

20.443 

15.675 

68,751 

Gulfport 4,510 

3,625 

8,141 

4,516 

3,625 

8,141 

Savannah 26 

4,250 

9,840 

40,187 

233,044 

69,660 

268,537 

.->,  1,241 

Brunswick 6,339 

5,196 

11,535 

80,485 

57.4S4 

137.969 

Charleston  _         . 

10,949 

9,900 

70,451 

91,300 

Wilmington j    

11,323 

11,323 

113,543 

32,015 

151.260 

296. slS 

Norfolk i    

10.400 

1,448 

-  18 

Newport   News     ..    - 









New  York 

7,941 

880 

2,820 

11,641 

183,205 

51,303 

101,661 

336.169 

Boston 

5,021 

5,021 

70,997 



5.313 

,6.310 

Baltimore 

3,273 

3,273 

10,217 

. 

39,328 

-  749 

Philadelphia  . . 

100 

100 

30,582 

2,428 

33.010 

Portland.  Me. 









San  Francisco. 



30,501 

30,501 

Seattle 

750 

75C 



19.604 

Tacoma 

896 

896 





7,335 

Portland,  Ore. 













400 

400 

Pembina 











Detroit 







500 





500 

Total 

Total  1909 

106,266 

62,097 

S1.020 

249.3S3 

2,164,677 

539,851 

1,652,108 

4,356.636 

40,35024,751 

101,069 

166,170 

1,401,978 

717,726 

1,581 '978 

3,701.682 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard    not 

red,    at    the   ports   named.      We   add   similar   figure 
New  York. 


Dec.  31  1910. 
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Dec.  30  at — 

On  Shipboard,  Not  Cleared  )or — 

Leaving 

Stock . 

Great 
Britain. 

France 

Ger- 
many. 

Other 

Foreign 

Coast- 
wise. 

Total. 

New   Orleans ._ 

iial\  eston 

Sa\  annah 

Charleston 

Mobile 

Norfolk 

W\\    \  ork 
Other  ports 

19,820 

42.316 
7,150 
2,000 

12,513 

Jl.OOl! 
1.50O 

9,000 

2,857 
26.192 

9,600 

10,665 

9.161 
19.047 

3.500 

7.200 

1 66 

10.000 

12,922 
34,177 

r,2oo 

177 

5,000 

1.100 

500 

700 

9.360 

44,937 

126,732 

17,850 

6,000 
31,078 
12,300 

2,800 
19,000 

176,426 
131,486 

173.605 
39,568 
32,039 
21,350 

287,189 
33,722 

Total  1910 
Total  1909    . 
Total  1908.. 

97,299 
57,057 
65.309 

49,314 
23,058 
31.044 

4.9.008 
33,164 

104,584 

48,299 
30,665 
28,056 

16,837 
52,998 
12,603 

260,757 
196,942 
241,596 

895,335 
612,729 
829,104 

Speculation  in  cotton  for  future  delivery  has  been  of  mod- 
erate  proportions  at  gradually  declining;  prices,  owing  prin- 
cipally i"  the  continuance  of  large  receipts  at  the  ports  and 
interior  towns.  These  have  had  more  effect  from  the 
fact  that  predictions  have  been  heard  for  weeks  past  that 
the  movement  was  about  to  diminish  sharply.  Trade  in 
this  count]  II  reported  in  an  unsatisfactory  condition. 

Fall  River's  weekly  sales  of  print  cloths  are  -mall  and  talk 
is  becoming  frequently   heard  of  curtailment  of  pro- 

duction  in  ind,  if  not  elsewhere,  in  the  early  part 

1911.      Wha  '.>viLui    spinners    may    be   doing,    the 

mills  in  are  said  to  be  buying  in  the  most  sparing 

way.      Furthei  rumors  have  been  rife  of  late  that  the 

oext  ginning  report,  expected  Jan.  10,  will  show  figures  per- 
haps considerably  larger  than  the  generality  of  people  have 
:ipating.      This   of   itself   has   caused   not   a   little 
selling.      \  !   pr<    sing  I  u  tor  was  the  continued  dul- 

nes  i  (ion  and  the  apparently  overbought  con- 

dition of  the  market.  This  resulted  in  not  a  few  operal 
selling  ou<  their  holdings  in  disgust,  the  weakness  being 
especially  I  ble  on  Tuesday  and  Wednesday.  Well- 
known  Southern  interests  are  supposed  to  have  sold  pretty 
freely  and  Liverpool  quotations  showed  noteworthy  weak- 
ness. Still  another  adverse  factor  has  been  the  rapidly  in- 
creasing stock  al  New  York,  which  is  now  said  to  be  the 
largest  for  seven  years  past  and  is  certainly  a  good  deal  in 
exec--  of  I  'tat  of  a  year  ago.  The  accumulation  of  so  large  a 
supply  her"  gives  rise  to  more  or  less  apprehension  as  to 
what  may  ultimately  be  done  with  it.  Moreover,  Texas  has, 
according  to  pri  ate  dispatches,  had  general  rains, and  Okla- 
homa appears  to  have  been  similarly  favored.  Recently, 
it  will  be  remembered,  some  stress  was  laid  on  reports  that 
the  fall  of  ivintei  rains  in  Texas  had  been  deficient.  The 
advocates  of  lower  prices  believe,  moreover,  that  the  crop  is 
being  underestimated,  and  that  with  the  widespread  dispo- 
sition towards  economy,  the  probable  yield  this  seas  »n  will  be 
ample  for  all  requirements.  In  any  case  it  is  argued  that 
the  present  relatively  high  prices  discount  anything  that 
may  be  considered  at  all  bullish  in  the  situation  Manchester 
has  continued  to  send  reports  of  strong  prices  and  a  good 
demand,  exports  from  this  country  have  been  liberal,  the 
Liverpo  sales  have  been  of  very  fair  volume,  leading 

spol  interests  have  been  buying  here,  spot  quotations  at  the 
South  have  been  as  a  rule  reported  firm  and  spinners  have 
bought  future-  [\  i-  s:lid,  to  some  extent.  But  the  policy 
on  this  side  of  the  water  is  one  of  caution.  Not  only  is  it 
said  thai  the  long  drought  in  the  Southwest  has  been 
broken,  but  also  thai  preparations  on  an  extensive  scale  are 
already  being  made  or  considered  for  the  next  crop  in  Texas, 
Oklahoma  and  Arkansas,  where  it  seems  likely  there  will  be 
an  increase  in  the  acreage.  From  prevailing  high  prices  it  is 
inferred  thai  every  effort  will  be  made  to  raise  large  crops  in 
this  country.  Egypt,  India,  Russia,  China,  Mexico,  Peru  or 
wherever  else  cotton  is  raised.  To-day  prices  declined  early 
on  disappointing  cables,  but  later  there  was  an  advance  on 
the  prori  of  100,000  January  notices,  buying  by 

spinners  and  spol  tntere  ts  and  covering  of  shorts.  Liver- 
pool also  ralli  sd.  Spot  cotton  here  has  been  dull.  Middling 
upland  closed  at  15e..  showing  a  decline  for  the  week  of  15 
points. 

The  official   quotation   for  middling  upland  cotton  in  the 

Xew  York  foi     hie  pa  lias  been: 

Dec.  24  to  Dec.  30 —  Sat.      A'.on.     Tups.      Wed.     T^urs.    Fri. 

Middling    IJ  H.  H.         14.85      14.95      14. 95       15.00 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1910c 15.00  1902.C 8.90  18! 


1909 16.10 

1908 9.35 

1907 11.80 

1906 .10.65 

1905 11.90 

1904 6.95 

1903 13.50 


1901 8.44 

10.31 

1899 7.69 

1898 5.88 

1897 5.94 

1896 7  Q6 

1895 8.25 


5.75 


1893 7.81 

1892 9.88 

1891 7.75 

1890 9.19 

1889 10.25 

1888 .  9.75 

1887 10.56 


1886.C 9.44 

1885 9.19 

1884 11.06 

1883 10.44 

1882 10.25 

1881 12.00 

1-880.  11.88 

1879 12.50 


MARKET    \XD  SALES  AT  NEW  YORK. 
The  to  itton  on  the  spot  each  day  during  the 

week  at  I         Yoi  i  indicated  in  the  following  statement. 

For  the  eo        ni  th    read*     we  also  add  columns  which 

show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


FUTURES. — The   highest,   lowest  and   closing   prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE    VISIBLE    SUPPLY    OF    COTTON    to-night,    as 

made  up  by  cable  and.  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  figures 
for  to-ni°;ht  (Friday),  we  add  the  item  of  exports  from  the 
United  Stales,  including  in  it  the  exports  of  Friday  only. 

December  30 —  1910.  1909.  1908.  1907. 

Stock  at  Liverpool bales.  975.000   1,054,000  937.000  824,000 

Stock  at  London 6,000  6,000  10,000  15,000 

Stock  at  Manchester 93,000         70,000         44,000  54.000 

Total  Great  Britain  stock 1,074,000  1,130,000  991,000  893,000 

Stock  at  Hamburg 3,000  4,000  14.000  16.000 

Stock  at  Bremen               247,000  274,000  406,000  309,000 

Stock  at  Havre        .    .         .    185,000  407,000  275,000  203,000 

Stock  at  Marseilles       2.000  3,000  3.000  4.00(1 

Stock  at  Barcelona 8,000  9,000  34,000  20,000 

Stock  at  Genoa   33.000  58.000  42.000  18,000 

Stock  at  Trieste     1.000  4.000  24,000 

Total  Continental  stocks 478,000       816.000       778, 0?0       594,000 

Total  European  stocks 1,552,000  1,946.000  1,769,000  1,487,000 

India  cotton  afloat  for  Europe..  .     120,000  144,000  75,000  78,000 

Amer.  cotton  atioat  for  Europe.  .     882,072  511,852  957,568  940.080 

Egvpt, Brazil, &c. atlt. for  Europe.       79,000  35,000  58,000  78,000 

Stock  in  Alexandria,  Egvpt.               292,000  239,000  293,000  253,000 

Stock  in  Bombay,  India.  _                  323,000  504,000  259,000  416,000 

Stock  in  U.  S.  ports 1,150,092  809,671  1,070,700  1,041,329 

Stock  in  U.  S.  interior  towns 863.440  799.068  935.102  558.095 

U.  S.  exports  to-day..                           83,. '157  29,118  41.979  21,964 

Total  Visible  supply              5,362.961  5,017,709    5,459,349    4,873,468 

Of  the  ajjove,  totals  of  American  and  other  descriptions  arc  as  follows: 
A  merican 

Liverpool    Stock                         bales.     852,000  952,000       831,000       711,000 

Manchester  .stock    .              _______        69,000  62,000          35,000          43,000 

C i       ntal  Stock 448,000  784.000        731.000        515,000 

American  afloat  for  Europe 882,072  511.852       957,568       940,080 

U.  S.  port  stocks 1,156,092  800,671     1,070.700    1,041,329 

U.  S.  interior  stocks 863.440  799,068        935.102        558,095 

U.  S.  exports  to-day 89,357  29,118          41,979          21,964 

Total    American 4,359,961   3,947,709   4.602.349   3,830.648 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 123,000  102,000  106.000  113.000 

London   stock .  6,000  6,000  lo.ooo  15.000 

Manchester  stock 24,000  8,000  9,000  11,000 

Continental  stock 30,000  32.000  47,000  79,000 

India  afloat  for  Europe 126,000  144,000  75. 000  78,000 

Egypt,  Brazil.  &c,  afloat 79,000  35,000  58,000  78,000 

Stock  in  Alexandria,  Egvpt 292,000  239.000  293.000  253,000 

Stock  in  Bombay,  India 323,000  504,000  259.000  416,000 

Total  East  India,  &c 1,003,000    1,070.000       857.000    1,043.000 

Total    American ..4,359,961    3,947,709    4.602.349    3,830.468 

Total  visible  supply 5,362.961  5,017.709  5,459.349  !. 873, 468 

Middling  Upland,  Liverpool.    ...       8.0  4.99d.  6.13d. 

Middling  Upland,  New   STork 15.00c.  16.1  9.35c.  11.40c. 

Egypt,  Good  Brown,  Llxerpool..      HHd.  1     '    '  8  13-16d.  I0}^d. 

Peruvian.  Rough  Good,  Liverpool      lO.OOd.  9.50d.  7.75d.  ll.SOd. 

Broach,  Fine.  Liverpool 7  ll-10d.  7   ll-16d.  4   ll-10d.  5  ll-16d. 

Tinnevelly,  Goo.i,  Liverpool 7%d.  7  ' ,  d.  4  ll-16d.  5    .d 

Continental  imports  for  the  past  week  have  been  173,000 
bales. 

The  above  figures  for  1910  show  an  increase  over  last  week 
of  229,590  bales,  a  gain  of  345,252  bales  over  1909.  a 
decrease  of  96,388  bales  from  1908,  and  a  gain  of  489,493 
bales  over  1907. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  6,185  bales  and  are  to-night  64,372 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  83,933  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  fellows: 


-1910— 

December  30  Since 

Shipped                                        Week.  Sept.  1. 

Via  St.  Louis 23.126  268,373 

Via  Cairo 4,095  133,295 

Via  Rock  Island 530  20,753 

Via  Louisville 5.319  68,678 

Via  Cincinnati 3,185  38,799 

Via  Virginia  points__. 6,241  91,484 

Via  other  routes,  &c 3,186  81,290 


-19(9- 


Wcck . 
7.891 
5,858 
785 
2,411 
1,919 
10,273 
5,137 


Since 

Sept.  1. 

213.238 

110,558 

8,760 

40,720 

23,721 

66,661 

95,204 


Total  gross  overland 45,682 

Deduct  Shipments — 

Overland  to  N.  Y.,  Boston,  &c...   8,315 

Between  interior  towns 749 

Inland,  &c,  from  South 104 


702,672 

98,200 
16,925 
21,852 


34,274        558,862 


Total  to  be  deducted 9,168      136,977 


4,680 

861 

2,642 

8,183 


48,251 
15,104 
21,227 

84,582 


Leaving  total  net  overland* 36,514       565,695  26,091       474,280 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  36,514  bales,  against  26,091  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  an  increase  over  a  year  ago  of  91,415  bales. 


-1910- 


In  Sight  and  Spinners'  Since 

Takings.  Week.      Sept.  1. 

Receipts  at  ports  to  Dec.  30 298,664     5,993,568 

Net  overland  to  Dec.  30 36,514         565,695 

South'n  consumption  to  Dec.  30..   51,000         762,000 


-1909- 


Since 

Week.       Sept.  1. 

170,789      5,069,271 

26.091  474,280 

52,000  910,000 


Total  marketed 386,178 

Interior  stocks  in  excess 6,185 


7,321,263      248,880      6,453,551 
812,662  8,781  715.905 


Came  into  sight  during  week 392,363      257,661 

Total  in  sight  Dec.  30 8,133,925         


7,169,456 


North .  spinners' taking  to  Dec.  30  50,461     1,228,765 
Movement  into  sight  in  previous  years: 


66,745      1,200,852 


Week —  Bales. 

1909— Jan.  1 377,881 

1908 — Jan.  3 424,610 

1907 — Jan.  4 431,925 

1906— Jan.   5 201,746 


Since  Sept.! —  Bales. 

1909 — Jan.    1 8,602,528 

1908 — Jan.    3- 6,772,768 

1907 — Jan.    4 8,172,557 

1906 — Jan.    5 7,097,296 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day,    Monday, 

Tuesday, 

Wed' day, 

Thursd'y, 

Friday, 

Dec.  24. 

Dec.  26. 

Dec.  27. 

Dec.  28. 

Dec.  29. 

Dec.  30. 

December — 

Range  

14.92-. 03 

14.82-.90 

—   @   — 

—    @    — 

Closing 

14.86     * 

14.84    * 

14.83     * 

January — 

Range 

14.80-. 00 

14.73-.85 

14. 78-. 88 

14. 78- .94 

Closing,  _ 

14.85-.86 

14.85-.86 

14.84-.85 

14. 93- .94 

February — 

Range  . 

—    @    — 

—   @    — 

—    @    — 

—    @    — 

Closing ._ 

14.95     * 

14.95    * 

14.95    * 

15.03    * 

March — 

Range 

15.09-.29 

15. 00-. 13 

15.05-. 14 

15.07-. 19 

Closing 

15. 12-. 13 

15. 13-. 14 

15.11    — 

15. 17-. 18 

April — 

Range  __   .   _ 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

Closing 

HOLI- 

HOLI- 

15.24   * 

15.25    * 

15.23    * 

15.29    » 

May — 

DAY. 

DAY. 

Range     

15. 30-. 50 

15.21-.34 

15.25-. 35 

15.30-. 39 

Closing. 

15.33-. 34 

15.34-.35 

15.31-.32 

15. 38-. 39 

June — 

Range  

—    @    — 

—    @    — 

—   @    — 

—    £    — 

Closing       .    . 

15.39     • 

15.40    * 

15.36     • 

15.42     • 

July — 

Range  

15.43-. 61 

15.33-.46 

15.39-.47 

15.44-. 51 

Closing 

15.45-.46  1! 

15.42-. 43 

15.48-. 49 

August — 

Range . 

—    @    — 

14.89-.02 

—    @    — 

14.97    — 

Closing 

14. 96-. 00 

14.98-.00 

14.94-.96 

15.00    — 

October — 

Range     ..   .. 

13.41-. 61 

13.42-. 43 

—  <a  — 

13.45    — 

Closing . 

13.46-. 48 

13.46-.48 

13.42- .45 

13.41-.45 

Tone — 

Spot    

Steady. 

Quiet. 

Steady. 

Steady . 

Options 

Steady. 

Steady. 

Steady. 

Steady . 

*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  this  evening  from  the  South  indicate  that 
rainfall  has  been  moderate  or  light  as  a  rule  during  the  week, 
but  temperature  has  been  lower  as  the  week  closes.  The 
movement  of  the  crop  continues  comparatively  free. 

Galveston,  Texas. — There  has  been  light  rain  on  two  days 
of  the  week.     Average  thermometer  51,  highest  62,  lowest  40. 

Abilene,  Texas. — Rain  has  fallen  on  one  day  of  the  week 
to  the  extent  of  twenty  hundredths  of  an  inch.  Average 
thermometer  36,  highest  46,  lowest  26. 

Palestine,  Texas. — -It  has  rained  on  two  days  of  the  week, 
the  rain'all  reaching  one  inch  and  twenty-four  hundredths 
Average  thermometer  46,  highest  62,  lowest  30. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  eight  hundredths  of  an  inch. 
Average  thermometer  47,  highest  60,  lowest  34. 

Taylor,  Texas. — We  have  had  rain  on  two  days  during  the 
week,  the  rainfall  being  sixty  hundredths  of  an  inch.  Aver- 
age thermometer  46,  highest  62,  lowest  28. 

Shr eve port,  Louisiana. — We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  reaching  one  inch  and  thirty-five 
hundredths.  The  thermometer  has  ranged  from  32  to  74, 
averaging  53. 

Vicksburg,  Mississippi. — There  has  been  rain  on  two  days 
during  the  week,  to  the  extent  of  eighty-one  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  32  to  72,  aver- 
aging 54. 

Helena,  Arkansas. — Picking  is  not  yet  completed.  There 
has  been  rain  on  two  days  during  the  week,  the  rainfall  being 
one  inch  and  seventy-nine  hundredths.  The  thermometer 
has  ranged  from  28  to  68,  averaging  47.4. 

Mobile,  Alabama. — Rain  has  fallen  on  two  days  during 
the  week,  the  rainfall  being  one  inch  and  seven  hundredths. 
The  thermometer  has  averaged  53,  ranging  from  34  to  67. 

Montgomery,  Alabama. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  sixty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  29  to  72,  averaging  52. 

Selma,  Alabama. — Week's  rainfall  one  inch  and  twenty- 
two  hundredths  on  two  days.  Average  thermometer  47, 
highest  70  and  lowest  25. 

Savannah,  Georgia. — There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  seventy-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  51 ,  ranging  from 
31  to  71. 

Charleston,  South  Carolina. — Rain  has  fallen  on  one  day  of 
the  week,  the  precipitation  reaching  forty-nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  50,  ranging  from 
34  to  67. 

Charlotte,  North  Carolina. — Rain  has  fallen  during  the 
week,  the  rainfall  reaching  seventy-seven  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  24  to  66,  averag- 
ing 45. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  fifty-one  hundredths  of  an 
inch.     The  thermometer  has  averaged  58.  |r- 
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Memphis,  Tennessee. — We  have  had  rain  on  five  days  the 
pas;  week,  the  rainfall  reaching  three  inches  andseven  hun- 
dredth-;. The  thermometer  has  ranged  from  29  to  04,  aver- 
aging  17. 

following  statement    we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
m.  of  the  dates  given: 

Dec.  30  1910.      Dec.  31  1909. 

Feet.  Feet. 

\    a    Orleans Above  zero  of  gauge.  3.2  5.3 

nphls Above  zero  of  gauge.  3.9  7.4 

\  is  iville        Above  zero  of  gauge.  12  5  8.3 

Below  zero  of  gauge.  3.8  5.1 

sburg Above  zero  of  gauge.  3.3  13.0 

[NDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  from  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  sea  on  from  Sept.  1 
for  three  years  have  been  as  follows: 


December  .' ). 

1910. 

1909. 

1908. 

ipls  at — 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay ._ 

!  3,000 

635,000 

114,000 

972,000 

81,000 

452,000 

For  the  Week. 

Since  Sipteiiber  1. 

Ei  ports 

i — 

Great 

Conti- 

Japan 

Conti- 

Japan 

Britain. 

nent. 

&China 

Total. 

Britain. 

nent. 

&  China. 

Total. 

Bombay — 

L910 

2.000 

24,000 

37,000 

63,000 

11,000 

235,000 

147,000 

393,000 

>'i 

2.000 

1  1,000 

J  1  .000 

37,000 

13,000 

167,000 

207,000 

387,000 

1908 

2,000 

8,000 

16,000 

26,000 

4,000 

133,000 

125,000 

262,000 

Calcutta — 

1910 

1,000 

1.000 

2.000 

6,000 

8,000 

1909 

1,000 

1.000 

2.000 

10,0  30 

12,000 

1908 

2,000 

2,000 

1.000 

1 1 .000 

14,000 

29,000 

Madras — 

1910 

1.000 

1,000 

6.000 

9.000 

15,000 

1909 

4,000 

4,000 

1,000 

9,000 

1908 

3,000 

7,000 

2,000 

12,000 

All  others — 

1910 

1,000 

1,000 

12,000 

34.000 

1,000 

47,000 

1909 

2,000 

2,000 

4,000 

16,000 

37,000 

1,000 

54,000 

1908 



3,000 

3,000 

5,000 

00,000 

5,000 

70,000 

Total  all— 

1910 

3.000 

26,000 

37,000 

6  '..000 

31.000 

284,000 

148,000 

46^,000 

1909 

4,000 

17,000 

21,000 

42,000 

35,000 

218,000 

200,000 

462,000 

1908 

2.000 

11.000 

18.000 

31,000 

16.000 

211,000 

146,000 

373,000 

According  to  the  foregoing,   Bombay  appears  to  show  a 

decrease  compared  with  last  year  in  the  week's  receipts  of 

21,000  bales.     Exports  from  all  India  ports  record  a  gain  of 

24,000   bales   during   the   week  and   since   Sept.    1   show   an 

ast  of  1,000  bale-. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Chorenii.  Benachi  &  Co.,  of  Boston  and  Alexandria,  we 
now  receive  a  weekly  rable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and  ship- 
ments for  the  past  week  and  for  the  corresponding  week  of 
the  previous  two  years: 


Alexandria.  Egypt, 
December  28. 


Receipts  (cantars)  - 

This  week 

Since  Sept.  1 


1910. 


350,000 
5.389,031 


1909. 


105,000 
4,064,502 


1908. 


|290,000 
4,193,920 


Exports  (bales)  — 

This 
Week. 

Since 
Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

To  Liverpool.    .    

4,500 

100 

9,750 

2,500 

124,051 

114,929 

157,236 

53,298 

2,000 

4~500 
800 

84,469 

71,310 

141,069 

37,682 

6,500 

86.561 

To  Manchester  . 

5.7501    79,186 

To  Continent          .    . 

6,250  115.688 

To  America 

2,250 

25,383 

16,850 

249,514 

7,300 

334, 5301 

20,750 

306,818 

A  canra  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 
The  statement  shows  that  the  receipts  for  the  week  were 
350,000  cantars  and  the  foreign  shipments  16,850  bales. 

EGYPTIAN   COTTON    CROP.— Fr.    Jac.    Andres,    Inc., 

of  Boston  have  the  following:-  from  Alexandria  under  date  of 

Dec.  9: 

The  result  of  our  inquiries  throughout  the  country  justifies  us  in  advising 
our  friends  that  a  crop  of  7,200,000  cantars  may  be  expected. 

JAPANESE  COTTON  MILLS.— Through  the  courtesy  of 
Mr.  O.  Shoji,  Secretary  of  the  Japanese  Spinners'  Association, 
we  have  obtained  the  details  of  operations  of  the  cotton  mills 
in  Japan  for  1909-10,  and  give  them  below  in  conjunction 
with  the  revised  results  for  each  of  the  three  preceding  years: 


Establishments No. 

Spindles " 

Looms " 

Hands  employed, male  " 
female  " 
Consumption  — 

American lbs. 

Indian " 

Egyptian " 

Japanese " 

Chinese    " 

Other " 

Total    " 

Equaling  500-lb.net  bales 

Yarn    pro  lucei lbs. 

Piece  goods  produced  yds 
Stock  of  raw  cotton  held 
•  at  mills — 400-lb.  bales 


1909-10. 


2,004,968 
15,515 
18,337 
76.462 

90,030,625 

350,134,375 

12,676,80.8 


61,614,733 
13,165,040 


527.651,581 

1,055,303 

441,974.400 

196,728,208 

227,113 


Years  ending  June  30 — 
1908-09.    1907-08. 


36 

1.843,598 

12,176 

17,391 

68.471 

99,731,316 

261,352,561 

12,139,575 


55,579,575 
11,612,224 

440,415,251 

880,830 

367,869,200 

164,537,299 

261,951 


39 

1,695,879 

9,243 

15,399 

63,303 


1906-07. 


48 

1,483,497 

9,626 

15,093 

65,620 


99,749,700  125,348,898 
254,088,900  241,128,168 


7,688,183 


74,510,692 
9,380,766 


6,654,141 

608,559 

73,107,070 

6,555,943 


445,418,241  453,402,782 

890,836|     906,805 

375,29<i,200  394,872,610 

145.241,613 

279,872 


137,367,216 
408.354 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1  for  the  last  two  seasons,  fromall  sources  from  which 
statistics  are  obtainable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 

1910. 

1909. 

Week. 

Season . 

Week . 

Season . 

Visible  supply  Dec.  23 

Visible  supply  Sept.  1 

American  in  sight  to  Dec.  30 

Bombay  receipts  to  Dec.  29 

Other  India  ship'ts  to  Dec.  29.. 
Alexandria  receipts  to  Dec.  28. 
Other  supply  to  Dec.  28  * 

5,133,371 

392,363 

93,000 

3,000 

47,000 

12,000 

1,495,514 

8,133,925 

635,000 

70,000 

719.000 

117,000 

4,942,600 

257,661 
114,000 

5,000 
14,000 

8,000 

1,931,022 

7,169,456 

962,000 

75,000 

542,000 

115,000 

Total  supply..    . 

Deduct — 
Visible  supply  Dec.  30.    __    . 

5.680,734 
5,362,961 

11,170,439 
5,362,961 

5,341,261 
5.017,709 

10,794,478 
5,017,709 

Total  takings  to  Dec.  30 

Of  which  American 

Of  which  other   .    ..      

317,773 
206,773 
111.000 

5.807,478 
4,567,478 
1.240,000 

323,552 
223,552 
100,000 

5,776,769 
4,675,769 
1.101,000 

*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

MANCHESTER  MARKET.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
firm  for  both  yarns  and  shirtings.  Spinners  are  considered 
to  be  well  under  contract.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison: 


1910. 

1909. 

32s  Cop 

Twist. 

8%  lbs.  Shirt- 
ings, common 
to  finest. 

Cot'n 

Mid 
Upfs 

3 

2s  Cop 

rwist. 

8%  IDs.  Slurl- 

ii/is,    common 

to  finest. 

Cot'n 
Mid. 
Upl's 

Nov 
11 
18 
25 

Dec 
2 

9 

16 
23 
30 

d. 

101516   @ 
11          © 
11%     @ 

11  3-1 6  «> 
113-16® 
11^      @ 
11%      © 

11 K     (» 

d. 

11% 
11 % 
12 

12% 

12'/; 

12^ 

12% 

12% 

s.  d.            s.  d. 

5     7     ©10  9 
5     7      ©10   10 
5     7%  <9 10  10'2 

5     8     ©10   11 
5     8      @11   0 
5     8%@11    1% 
5     9     ©11  3 
5     9     ©11   3 

d. 

8.00 
7.85 
8.10 

8  06 
7  95 
8.11 
8.16 
8.07 

d. 

10% 
10% 
10% 

10% 
10  % 
10% 
10% 

10". 

@ 
© 
@ 

© 
@ 
© 
@ 

® 

d 

11% 
11% 
11 

11 

11% 

11% 

11% 

11% 

s.  d.            s.  d. 

5     6     ©9   11 
5     6     @9  11 
5     5     (a,9   10 

5     5%©9    11 
5     6     ©10  0 
5     6      ©10  0 
5     6     ©10  0 
5     6%@10   1 

d. 

7.72 
7.72 
7.62 

7.72 
7.94 
8.03 
8.26 
8.50 

EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BRITAIN. — Below  we  give  the  exports  of  cotton  yarn, 
goods,  &c,  from  Great  Britain  for  the  month  of  November 
and  since  Jan.  1  1910  and  1909,  as  compiled  by  us  from  the 
British  Board  of  Trade  returns.  It  will  be  noticed  that  we 
have  reduced  the  movement  all  to  pounds. 


000s 
omitted 


Jan 

Feb 

March  . 

lstqr. 

April  .. 
May  ... 
June   .. 

2d  qr. 

July  ... 
August. 
Sept... 

3d  qr. 
Oct  ._. 
Nov 


Yarn  &  Thread 


1910.      1909 


Lbs 
17,879 
18,181 
18,553 


Lbs 
19,480 
19,052 
22,013 


54,613 


17,578 
17,159 
16,924 


51,661 


18,006 
16,958 
17,173 


52,137 
20,079 
18,006 


Cloth. 


Total  of  All. 


1910. 


Yds. 
497,747 
469,525 
475,819 


60,5451,443,091 


20,024 
20,184 


462,261 
450,363 

508,444 


59 ,8131, 421,068 


22,362 
22,020 
20,392 


64,774 
21,314 
20,451 


562,752 
520,924 
492,179 


1,575,855 
519,432 
511,047 


1909. 


Yds. 
419,123 
435,684 
492,867 


1910. 


1,347,674 


443,149 
440,902 
430,730 


Lbs. 
92,639 
87.386 
88,607 


1909. 


1910. 


Lbs. 

78,036 

81,119 

91,712; 


Lbs. 
110,518 
105,567 
107,160 


268,632;  250,867  323,245 


86,082 
83,866 
94,6821 


82,477 
82,059 
80,166! 


103,660 
101,025 
111,606 


1909. 


Lbs. 
97,516 
100,171 
113,725 


311,412 


102,082 
102,083 
100,350 


1,314,7811  264,630  244,702;  316,29l|  304,515 


575,206 

543,871 
478,9841 


104,796 
97,044 
91,653 


1.598,061' 
515,6151 
463,3261 


293,493 
96,729 
95.167 


107,055 

101,223; 

89.147J 


122,802 
114,002; 
108,826 


129,417 
123,243 
109,539 


297,425 
95,964 
86,232 


Stockings  and  socks. 
Sundry  articles 


Total  exports  of  cotton  manufactures  - 


345,630 
116,808 
113,173 

1,121 
41,029 


1,257,397 


362,199 
117,278 
106.683 

923 
36,937 


1,239.947 


The  foregoing  shows  that  there  has  been  exported  from 
the  United  Kingdom  during  the  eleven  months  1,257,397,000 
lbs.  of  manufactured  cotton,  against  1,239,947,000  lbs.  last 
year,  or  an  increase  of  17,450,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following  state- 
ments, showing  the  amounts  taken  by  the  principal  coun- 
tries during  November  and  since  Jan.  1  for  each  of  the  last 
three  years. 


Piece  Goods — Yards. 
(000s  omitted). 

November 

Jan 

.  1  to  Nov 

30. 

1910.    ,    1909.    (   1908. 

1910. 

1909. 

1908. 

East  Indies 

Turkey,  Egypt  and  Africa. 

China  and  Japan 

Europe  (except  Turkey) 

South  America 

215,664 
109,902 
32,499 
30,542 
57,698 
27.780 
36,962 

204,955 
88,117 
31,204 
31,831 
45,212 
32,197 

160.419 
75,276 
32,685 
21,200 
34,322 
25,263 

2.313,256 
1,003.619 
515.978 
362,634 
553.639 
2S6,S15 
434,552 

2,147.642 
942,147 
649.015 
341,028 
447,560 
317,840 
394,224 

2,303,022 
875,953 
568,525 
275,677 
417,515 

North  America 

294.864 

All  other  countries   .    

29.810 

29,787 

408,484 

Total  yards 

511.047 
£6,715 

3.277 
4,363 
2,459 
2,476 
82 
924 
2,640 

463,326  378.952 

5,470,493 
£71.328 

35.652 
45,200 
28,377 
24.786 
1.016 
9.651 
29.369 

5,239,456 
£62,257 

'  40,713 
38.351 
37.216 
34.649 
5,420 
15,656 
27,885 

5,144,040 

Total  value 

£5,635 

4,441 
3,389 
3,349 
2,904 
42 
1.060 
2,491 

£4,653 

1,321 

2.190 
2,352 
2,184 
443 
1.208 
1.789 

£65.380 

Yarns — Lbs. 

(000s  omitted). 

Holland   .   

36,326 

Germany    .. . 

39,227 

Oth.Europe(exceptTurkey). 

41.181 
38.222 

China  and  Japan 

Turkey  and  Egypt 

All  other  countries . 

6,667 
14,215 
23,887 

Total    pounds 

16.221 
£1.159 

17.676 
£1,02S 

11.487 
£684 

174,051 
£12,066 

199,900 
£10,854 

199,725 

Total  value 

£12.000 

J7S4 
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(  ENSUSB1  REAU'S  REPORT  ON  COTTON  GINNING. 

—The  Division  of  Manufactures  in  the  Census  Bureau  com- 

piel  issued  on  Dec.  20  its  report  on  cotton  ginned  to 

Dec.  13  as  folio1        -   i  nting  round  as  half-bales  and  excluding 

lint" 


Pt 

•  Cent 

Percent 

Ginned  to 

Crop   Gin'd  to 

Ginned  to 

Crop   Gin'd  to 

13.    Jar   Year.  Dec.XZ. 

Slates 

Vi  ar 

Dec.  13. 

for  Year.  Dec. 13. 

rj.S. 

1910 

10. 698,  IS.' 

... 

N.Car.1910 

664,434 

1909 

9,358 

10,072,731 

92.9 

1900 

581.05  1 

633.746 

01. s 

190S 

11.904,269 

13,086,005 

91.0 

1908 

615,736 

683,628 

90  i 

1 907 

9.281.070 

11.057,822 

S4.0 

1907 

523,257 

:,  17,961 

82.0 

11,112.789 

12,9S3,201 

85.6 

1 906 

546,521 

611.258 

SO.  4 

1905 

9.297.819 

10.495.105 

88.6 

1005 

608,183 

652,815 

93.2 

Ala  _ 

.1910 

1.129,27  : 

_       

Okla 

.1910 

868,928 

1909 

987.254 

1.040.137 

94.9 

1000 

514,53  i 

552,678 

03.1 

1 908 

1,265 

1.352.803 

95.0 

1908 

494,984 

680,  ;  15 

71.8 

17 

96 1 . 

1.070,090 

86.4 

1907 

685.595 

848,977 

80.8 

1.136  S44 

1,216,606 

91.6 

L906 

643,667 

871,961 

73.  s 

1,318 

1,202,145 

92.3 

1905 

532,362 

660,027 

80.7 

Ark 

.1910 

676.156 

S.Car 

.1910 

1,108,967 

642,322 

697,603 

92.1 

1000 

1.064,819 

1.137,382 

93.6 

847 

996,093 

85.1 

loos 

1.134,183 

1,215, sis 

93   : 

572.  418 

751,851 

76.1 

1907 

1.014,356 

1,163,565 

S7.2 

1906 

673,030 

894,268 

75.3 

1906 

838,828 

912,602 

01.0 

475.574 

598,915 

70   1 

1905 

1,042,877 

1,112,363 

93.8 

Fla  . 

- 

Tenn 

1910 

269,657 

58,556 

1 

"!  6 

1909 

221.465 

240.757 

92  0 

igo8 

70,598 

90.8 

1908 

302.627 

334,084 

00.0 

45,685 

56.668 

80  6 

1907 

204,450 

266,43  I 

76.7 

1 

61.473 

91.0 

1906 

220,552 

293,023 

75.3 

1905 

- 

88.5 

1905 

225.447 

269,030 

83  s 

Ga 

.1910 

1.707.  :io 

Tex  . 

.1910 

2,849,911 

■ 

1,766.070 

1,850,125 

95.5 

1909 

2,262,93  - 

2,469,331 

91.6 

1908 

1.868 

1.077.070 

94.5 

1908 

3,368,874 

3,627,350 

92.9 

1.632.463 

1.860,323 

87.8 

1007 

1,989  968 

2,208,021 

90.1 

1.514,637 

1.632,70?, 

92.8 

L906 

3,485,565 

3,957,619 

88.1 

1905 

1.620.741 

.272 

93.9 

1905 

2  L  72 ,  88 1 

.'.  1  12,718 

SO. 3 

La    _ 

.1910 

134,4 

Other  H 

6  1,94  1 

in    i 

11909 

248,643 

258,459 

96.2 

1909 

53.020 

57.531 

92  2 

u.    b 

.  1908 

435.603 

466,543 

93.4 

1908 

63.956 

73,138 

87.4 

1907 

501,612 

662,032 

75.8 

1907 

31.619 

46,017 

us. 7 

1906 

764,850 

955,473 

80.0 

1906 

4  7.462 

62.280 

1905 

416,237 

511,738 

81.3 

1005 

4S.701 

'7.  !  10 

85.1 

Miss. 

11  • 
1909 
1908 

1007 

1.066.946 

956,509 

1,441,947 

1,120,908 

1,184.914 
951,656 

f.073~l6s 

1,620,  ! 

1.442,881 
1,483,408 

1.168,059 

89. 1 
89.0 
77.7 
79.9 
81.5 

Round  bales  included  this  year  are  106.827,  compared  with  140.024  for 
1909,  215.059  for  ions  and  167.204  for  1907.  Sea  Island,  75.170  for  1910, 
85.177  for  1909,  80,310  for  1908  and  65.268  for  1907.  The  distribution  of 
the  .Sea  Island  cotton  for  1910  by  States  is:  Florida,  25,804;  Georgia,  39,- 
717;  South  Carolina,  9,649.  The  statistics  in  this  report  are  subject  to 
slight  corrections  when  checked  against  the  individual  returns  of  the  sinners 
being  transmitted  by  mail.  The  corrected  quantity  of  cotton  ginned 
this  season  to  Dec.  1  1910.  is  10,139.712  bales. 

RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


w 

cndin  / 


IptS  rl!  Porli 


1910. 


Nov.    11  375.754 
"      18  113.4  i  i 
25  393.380 
.     32  62 
I  )  1.59 
16  117.201 
23  361.019 
30  298.664 


Dec. 


loot        1938 


367.454 
278.293 
204, 2S4 

100,91(1 

20  1. 321 
208.499 

170,7X9 


Stock  at  Interior  T  w  \ 
1910.    I    1900.       1008. 


472,528  608.000  631,918 
402,709  6  9,2  3  663,704 
413,653  711,879  697,759 
to/,  '44  77.3/f  /  !6,  HI 
10  S.266  8  4,9  »'  '  .  ',  ' 
io.;.352  831,361  778,623 
351,736)857.255,700.287 
200,772  863,440  799,068 


712.711 

784,797 

820,980 

SM.U 

<R1.451 

883,158 

014,653 

0  15.102 


Receipts  •  ■■ 


1910. 


L908 


440.825433.0SS 
464.700  310,070 

446.01  i  238,3  :  i 
o  i,  28    loi.tl 

428.2  7    "  : 

4 '3, 570  223,686 
386.06  !  220,163 
304.8491 179.570 


534.192 
111.705 
149,836 
183,178 
'  1 .373 
425.059 
383,231 
287,221 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1910  are  6,806,239  bales: 
in  1909  were  5,785,176  bales;  in  1908  were  7,074,332  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  298,084  bales,  the  actual  movement  from  planta- 
tions was  304,849  bales,  the  balance  going  to  increase  stocks 
at  interior  towns.  Last  year  receipts  from  the  plantations 
for  the  week  were  179,570  bales  and  for  1908  they  were 
287,221  bales. 

SHIPPING  NEWS. — As  shown  on  a  previous',  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  h  ive 
reached  249,383  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  arc  as  follows: 


?rpool — Dee.  23 — Baltic.  2,146.  _.  1  >ec 


Total  bales. 

28^- 


1,762 
2,816 

16 

880 
9.\»4 

052 


NEW  YORK— To  Live 
Ultonia,   2.616 
To  Manchester — Dec.  23 — Voltaire,  2,450  upland,  .366  Si 

To  London — Dee.  2  4 — Minnetonka,  363 

To  Havre — Dec.  2-1 — Chicago,   563  upland.   28  Sea  Island 

Dec.  28 — Floride,  39:  La  Bretagne,  250  .  

To  Antwerp — Dec.  27 — Vaderland,  924 . 

Genoa — Dec.  27 — Mendoza,  500 Dec.  29 — Re  di  Italia. 

1 .100    

To  Naples — Dee.    27 — Mendoza,    100... Dec.    28 — Duca    degli 

Abruzzi,  196 

GALVESTON— To  Liverpool— Dec.  23— Madrileno,  8.052 

Dec.  27 — Monadnock,  13,547.  13,547 

To)  Dec.  22 — Hannover,  12,388 I 

burg — Dec.  23— Alster,  4,522      4.522 

i  Gothenburg — Dec,  23 — Nordkyn,  3,500  . 3,500 

NEW      ORLEANS— To     Liverpool— Dec.     30 — Cestrian,     22,000: 

Oxonian,  11.900 ..   .33,000 

7,700 7,700 

To  Havre— Dec.  30— Massachusetts,  16,768;  St.  Laurent,  9,522   26,290 
To  Bi  23— Royal    Princess,     16,200.      Dee.    28— 

ar,  6.700  ...  .    22.900 

To  Hamburg — Dec.  2'  i    aia,  2.348 2,348 

To    .  Dec    29— Virgil,  1,164    . 1,164 

GULFPORT—        '  .  26— Harperly,  4,516 1,516 

To  1  Dec.  26— Harperly,  3,625 

MOB1  Fugela,  1,450 I 

[a   ;.i<-.\    5,250 5  250 

24     Sandsend,  3,300   

PEN:                     .  o  Havre-                    Massachv  ■          I    ,205 
SAVANNAH    -To  Lh    r.oool— Dec.  28 — Director,  12,352. _.Di 
r45  ,    

To  27 — Teesdale,  3,500 

To  Havre— D«c.  27 — Teesdale,  4,250        4,250 

To  IS  -Dec.  24 — Clan  MacLean,  7,440 7,440 

To'!  iec.  24— Virginia,  1,700 

'"■i      

1— Virginia,  300 

BRUNSV                           .rpool — Dec.  29 — Crown  of  Granada,  0,339 
To  B  Dec.  30— Tantallon,  5.196 


3.300 
10,205 


26,097 
3,500 


1,700 
100 

300 
6,3,39 


WILMINGTON — To   Bremen — Dec.   24 — Gretavale,   11,323  u  a23 

BOSTON — To  Liverpool — Dec.  27 — Devonian.  5.021  5  021 

To  Manchester — Dec.   23 — Caledonian,    1,364 
BALTIMORE — To  Bremen — Dec.  23 — Chemnitz.  3,173 

To  Hamburg— Dec.  21 — Vandalia,  100 
PHILADELPHIA — To  Antwerp— Dec.  22 — Menominee.  166 
SEATTLE — To  Japan— Dec.  21  —  Kumeric.  750 
1WCOMA— To  Japan— Dec.  29 — Protesitaus.  896 


1 ,364 

3 . 1 73 

100 

100 

750 
896 


Total     249.383 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Britain 

New   Vork 7,941 

Galveston 8.052 

New  Orleans 11,600 

Gulf  port 4,5  16 

Mobile ...    6,700 

Pensacola 

Savannah 26,097 


Great  French 


Brunswick 
Wilmington. 

Boston 

Baltimore  . 
Philadelphia 

Seattle    

Tacoma 


6,339 

.621 


ports. 

880 

13.547 

26  290 

3,625 

3,300 

10,205 

4,250 


Ger- 
many. 

16,910 

2  5.218 


— Oth.Europe  — 

North.    South. 

924      1,896 

3,500        

1,164        


Mex. 
&c. 


./.  pan. 


7,440 

5,196 

11,323 

3,273 


2,400 


100 


750 
896 


Total. 

I  1.6  11 

42,009 

94,302 

8,141 

10,000 

10,205 

10,187 

1  1  .5.35 

1  1  ,323 

5,02] 

3.273 

100 

750 

896 


Total 106,266    62,097    69,390      5.688      4,296 


The  exports  to  Jap::-;    ince  Si  pt.  1  have  been  57,479 
from  Pacific  port    . 

Cotton  freights  at  New   York  the  past  week  have  be 
follow-,  quotations  being  in  cents  per  100  lbs. 

Mon. 


1.646   249,383 

I)  ties 


Li\  erpool 15 

Manchester 15 

Havre    20 

Bremen    18 

Hamburg 20 

Antwerp ...... 

Ghent,  via  Antwerp  26 

Hi  val 27  ■ 

Gothenburg 

B  ircelona,  direct __  30 

Genoa  ...      ..  20 

Trieste 30 

Japan -15 

LIVERPOOL.— By  ca 
lowing  statement  of  the  w 

Sales  of  the  week .  .bales. 

Of  which  speculators  took.  _ 

Of  which  exporters  took 

Sales,  American 

Actual  export 

Forwarded 

Total  stock — Estimated 

Of  which  American 

Total  imports  of  the  week 

<)1  which  American 

Amount   alloat 

Of  which  American 


HOLI- 

1 )  \  \   . 


Tues. 
15 
15 
20 
18 
20 
20 
26 
27  > 
30 
30 
20 
30 
45 


H  i 
15 
15 
20 
is 
20 
20 
26 
27  J  i 
30 
30 
20 
30 
45 


Thtirs. 
15 

15 

23 
18 
20 
20 
26 

27  a 

30 
30 
20 

30 

4  5 


Fri. 
15 
15 
23 
18 
20 
20 
26 
27  '■• 
30 
30 
20 
30 
45 


ble  from  Liverpool 
eek's  sales,  stocks, 


we  hove  the  fol- 
&c,  at  that  port: 


Dec.  9. 

Dec.  16. 

Dec.  23. 

Dec.  30 

61,000 

51,000 

52.000 

31,000 

1,000 

3,000 

1,100 

900 

2,000 

2,000 

700 

700 

53.000 

45,000 

48.000 

28,000 

3,000 

1  1,000 

1  1,000 

3.000 

80,000 

106,000 

90,000 

65,000 

706,000 

761,000 

882,000 

075,(iuii 

603,000 

650,000 

771,000 

852,000 

149.0HII 

172,000 

223.000 

160.000 

115,000 

135,000 

191,000 

134.000 

576,000 

610,000 

471,000 

480,000 

456,000 

519,000 

.390,000 

422,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  duly  closing  prices  of 
spot  cotton  have  been  as  follow-: 


Spot.       :  Saturday. 

Monday. 

Tuesday. 

\\  ednt  s  lay. 

Thursday. 

Friday 

Market ,      ] 
12:15 
P.  -M. 

Good 
demand. 

Quiet. 

Fair 

business 

doing. 

Mid.  Upl'ds 

8.12 

8.10 

8.07 

Sales    . 
Spec.&exp. 

HOLI- 
DAY 

HOLI- 
DAY 

HOLI- 
DAY 

14,000 
500 

8,000 
500 

10.000 
500 

Fuiurt  s. 
Market 

opened 

Easy  at 

6(g  7  pts. 
decline. 

Steadv  at 

7  pts. 

advance. 

Quiet  at 
1  point 
decline. 

Market, 
4 
P.  M. 

Easy  at 
11H@13>£ 

pts.  dec. 

steadv  at 

3<a  14  pts. 

advance 

Steadv  at 
4fe  1  '  i 
pts.  adv. 

The  prices  of  futures  ar  Liverpool  for  each  day  are  given 
below.  Prices  are  on  th  ■  basis  of  upland,  good  ordinary 
clans:1,  unless  otherwise  stated. 

The  prices   u  ■>  in  pence  and  lOOths.     Titus,  7.90  means  7.90-100rf. 


Dec.  24 

to 
Dec.  30. 


Deccmb'r . 
Dec-Jan.. 
Jan.-Feb.. 

Fl   I;        .:.     . 

Mch. 

Apr  .-May. 
-June 
June- 
July- 

'■  'i  !  .-Sep 

Sep.-Oct  . 

Oct  .-Nov 


Sat. 

Mon. 

Tues. 

Wed. 

12  >,    12  !  . 

12M 

4 

12MI     4 

12  M 

4 

p.m.  p.m. 

p.m. 

p.m.|p.m. 

p.m. 

p .  m . 

7    91  M 
:    90    . 
7  90  M 
7   914 
7    92 

si;  ■ 
8 :,  !  . 
55 
86 

so 

Holi- 

Holl- 

7    02  ', 

86  ! 

day 

,!,!. 

7    92  >, 

/    Oil  1  . 
7    8  7  '  ■ 

7   67 

7   34 

87 
85 

62 

28  i-. 

157 

Thurs. 

Fri. 

1  _' 

4 

12  H 

4 

p.m. 

p.m. 

p.m. 

p.m. 

90 

87  4 

89 

• 

86       89 

89 

N7 

90 

!90 

88 

91 

1 

88 

90 

88^ 

92 

S7 

90 

84 

8  7 

35 

63  4 

67 

31       33 

30 

33  !  • 

12 

13  '  ■ 

11 

14 

BREADSTUFFS. 

Friday,  Dec.  30  1910. 
Prices  for  wheat  flour  have  shown  practically  no  change 
at  any  time  during  the  week  and  the  trading  has  been  ex- 
oaely  dull.     It  is  more  than  ever  a  waiting  market.    Some 
houses"  report  that  business  during  the  month  has  been  the 
rrest  of  the  year.     There  is  a  general  belief,  however,  that 
e  better  in  trade  will  be  witnessed  early  next 
3  dealers  are  belii  ved  to  be  carrying  small  supplies. 
■  flour  and  corn  meal  have  been  quiet  and  steady. 
"Wheat  has  continued  to  act   in  a  manner  to  suggest   that 
whatever  may  be  the  feeling  as  to  the  future  course  of  prii 
there  is  less  disposition  than  was  at  one  time  apparent  to 
take    the    aggressive    on    the    short    side.     Judging   by    the 
strength  of  foreign  markets,  this  also  pretty  well  describes 
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the  situation  abroad.  Certainly,  European  quotations  have 
risen.  The  cash  demand  at  Liverpool  has  increased  coinci- 
dent with  decreased  offerings  of  Argentina  wheat  there. 
Humors  have  been  rife,  too,  of  a  better  demand  for  export 
in  this  country.  It  is  noticed  that  the  primary  receipts  at 
the  West  have  of  late  fallen  considerably  below  the  corre- 
sponding period  last  year.  Paris  has  advanced  noticeably 
of  late,  presumably  owing  to  the  reports  of  a  less  favorable 
outlook  for  the  crop  in  France  and  the  United  Kingdom. 
There  is  even  some  disposition  noticeable  to  reduce  the  esti- 
mates of  the  Argentina  crop  and  quotations  at  Buenos  Ayres 
have  risen.  It  is  also  worth  while  to  remark  that  the  Euro- 
pean visible  supply  decreased  for  the  week  3,240,000  bushels, 
as  against  a  decrease  for  the  same  time  last  year  of  only 
200,000  bushels.  Even  more  striking  is  the  fact  that  the 
world's  available  supply  decreased  during  the  week — was  close 
to  3,000,000  bushels,  as  against  an  actual  increase  during 
the  same  time  last  year  of  over  800,000  bushels.  On  the 
other  hand,  excellent  rains  have  been  reported  in  our  South- 
western States,  notably  in  Kansas,  Missouri  and  Oklahoma. 
Southwestern  houses  have  been  selling  July  at  Chicago. 
The  East  Indian  acreage  is  officially  estimated  at  100,000 
acres  larger  than  that  of  last  year.  Our  Northwestern  stocks 
have  been  increasing.  Some  leading  Chicago  operators  are 
supposed  to  have  been  quietly  closing  out  long  accounts. 
The  general  crop  outlook  in  this  country  has  apparently 
been  materially  improved  by  the  fall  of  needed  rains  and 
snow.  One  estimate  of  the  Argentina  exportable  surplus 
during  the  coming  year  is  as  high  as  101,000,000  bushels, 
which  would  be,  roughly,  an  increase  of  about  25,000,000 
bushels  over  those  for  this  year.  To-day  prices  declined  on 
disappointing  Liverpool  advices,  increased  exports  from 
Argentina  and  Australia,  decreased  shipments  from  this 
country,  dulness  on  the  spot,  increasing  stocks  at  the  North- 
west and  improved  crop  reports  from  the  winter-wheat 
sections. 

DAILY  CLOSING  PRICES  OF  WHEAT   FUTURES  IN   NEW    YORK. 

Sal.     Mon.    Tues.     Wed.  Thurs.   Fri. 

No.  2  red  winter 98         Holi-     97%      97  %     98  '4      98% 

December  delivery  in  elevator 97%     day       97%     97%     98         97% 

May  delivery  in  elevator 102%  101%    101%   102%   102  '■, 

DAILY    CLOSING    PRICES    OF    WHEAT    FUTURES     IN    CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

December  delivery  in  elevator 92%    Holi-     91%     92  H     93%     92% 

May  delivery  in  elevator 96%     day       95%      96%     97  %      96% 

July  delivery  in  elevator 93%  93         92%     93%     93% 

Indian  corn  futures  have  been  nominal.  At  the  West  the 
speculation  has  been  of  moderate  proportions.  Prices  have 
shown  irregularity  at  times,  but  in  the  main  the  trend  of 
prices  of  late  has  been  upward,  owing  to  diminished  sales  by 
the  country,  some  increase  in  cash  sales,  partly  for  export, 
unfavorable  news  from  Argentina,  and  the  fact  that  tempera- 
tures in  this  country  have  been  too  moderate  for  drying  the 
cereal.  Some  wheat  bulls  have  purchased,  commission 
houses  have  bought  and  shorts  have  covered.  On  the  other 
hand,  elevator  interests  have  sold  and  there  is  a  belief 
among  some  leading  members  of  the  trade  that  ultimately 
prices  will  seek  a  lower  level,  owing  to  the  large  supplies  in 
this  country.  To-day  prices  were  irregular,  ending  firm 
in  the  main  on  covering  and  unfavorable  Argentina  crop 
news. 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW    YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

Cash  corn 53%     Holi-     53  52%      52%     52% 

December  delivery  in  elevator 56         day       57%     57  56  

May  delivery  in  elevator 56%  55%      55%      56%      56% 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sal.     Mon.    Tues.    Wed.  Thurs.   Fri. 

December  delivery  in  elevator 46%     Holi-     46  %     46?j     -17  47% 

May  delivery  in  elevator 48%     day       47%     47%     48%     48% 

July  delivery  in  elevator 49%  48%     48%     49%     49% 

Oats  for  future  delivery  in  the  local  market  have  been 
nominal.  The  speculation  at  Chicago  has  been  fairly  active, 
but  prices  have  not  shown  any  marked  change,  though  of  late 
the  tone  of  the  market  has  been  somewhat  firmer  in  sym- 
pathy with  a  rising  tendency  in  wheat  and  corn.  Receipts 
have  decreased  and  the  cash  market  has  been  stronger. 
Shorts  have  covered.  On  firm  spots,  however,  cash  interests 
have  sold.  Some  believe  that  any  falling  off  in  the  crop 
movement  will  prove  to  be  only  temporary.  To-day  fluctua- 
tions in  prices  were  slight.  Cash  interests  sold,  but  shorts 
absorbed  the  offerings. 

DAILY   CLOSING    PRICES    OF  OATS    IN    NEW    YORK. 

Sat.  Mon.    Tues.     Wed.  Thurs.  Fri. 

Standards 38%  Holi-     38%      38%     38%     38% 

No.  2  white 38%  day       38  %     39  39%      39% 

DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

December  delivery  in  elevator 31%    Holi-     31%       31       31%     31% 

May  delivery  in  elevator 34%     day       34         33%     34%     34 

July  delivery  in  elevator 34%  34         33%     34%     34 

The  following  are  closing  quotations: 

FLOUR. 
Winter,  low  grades $2  75@$3  401  Kansas  straights,  sack. $4  60ffi$4  85 


Winter  patents 4  80@    5  00 

Winter  straights 4  25@   4  50 

Winter  clears 3  75  @   4  00 

Spring  patents 5  25 @    5  55 

Spring  straights- 4  80@    5  00 

Sprlngclears 4  25@   4  35 

GRAIN. 
Wheat,  per  bushel — 

N.  Spring.  No.  1. ..$1  19 

N.  Spring,  No.  2. 1  16 

Red  winter,  No.  2. 98  % 

Hard  winter.  No.  2 103 

Oats,  per  bushel,  new —  Cents. 

Standards 38% 

No.  2  white... 39% 

No.  3  white. 38  % 


Kansas  clears,  sacks 4  00@  4  40 

City  patents 6  00(3>  6  80 

Rye  flour 3  85 @  4  45 

Graham   flour 4  15@  4  25 

Corn  meal,  kiln  dried...  2  75@  2  85 


Corn,  per  bushel —  Cents 

No.  2  new f.o.b.  52  % 

No.   2  mixed f.o.b.  Nominal 

No.  2  white f.o.b.  Nominal 

Rye,  per  bushel — 

No.  2  Western.. 85 

State  and  Pennsylvania  80@81 

Barley— Malting 89@92 

Feeding,  c.i.f..  N.  Y..  Nominal 


The  statements  of  the  movement  of  breadstuff's  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheal. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.U)6lbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bushASlbs. 

bu.56  lbs. 

Chicago 

123,751 

252,000 

3,966,400 

2,619.000 

876,000 

47,500 

Milwaukee.  - 

55,542 

168,370 

406,820 

448,800 

425,100 

38,760 

Duluth 

9,990 

490,310 

793 

52,846 

29,769 

Mlnneapolls. 

2,549,980 

435,240 

487.150 

640,400 

45,380 

Toledo 

43,000 

224.000 

61,500 





Detroit 

4,630 

25,233 

164.933 

73,989 

Cleveland  .. 

996 

13,293 

104,071 

73.184 

St.  Louis 

60.720 

362,462 

430,800 

443,700 

93,800 

7,700 

Peoria 

59.294 

11,000 

483,003 

178,200 

72,000 

6,600 

Kansas  City. 

696,000 

368.400 

178.500 





Tot.wk.'lO 

314,923 

4,611,648 

6.584.460 

4,616.869 

2.137,069 

145,940 

Samewk.  '09 

277,234 

2,795,398 

4,091,816 

2,251,723 

886,483 

61,416 

Same  wk.  '08 

239.271 

2,246.157 

3,765,672 

2,696.345 

1,120,212 

100,381 

Since  Aug.  1 

1910 

7.555.369 

137.190,643 

79,819,301 

98,217,121 

38,618,365 

3.089,300 

1909 

9,848,905 

152.663.111 

67,160,625 

82,366.781 

42,114.056 

3.961.813 

1908 

9,861.637 

151,634,636 

56.529,357 

83,994.451 

48.559,718 

3,946.437 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  24  1910"  follow: 


Flour, 

Wheat, 

Corn, 

Oats. 

Barley, 

Rye. 

Receipts  at — 

bbls. 

bush. 

bush. 

bush. 

bush. 

bush. 

New  York 

160,555 

195,600 

718,875 

332,450 

10.200 

3.450 

Boston 

43,028 

38,831 

172.990 

62,117 



Portland.  Me 

11,926 

120,000 

68.000 

... 

Philadelphia 

58,573 

68,358 

320.775 

120.929 

800 

Baltimore 

41,951 

43,710 

626,795 

16.647 

2.249 

5,428 

Richmond  _        

5,527 

43.250 

43,214 

12,312 

3,000 

New  Orleans* 

16,419 

431,400 

40.500 



Newport  News 

Galveston 

Montreal  _ 

St.  John 

Halifax  ._ 


8,992 

15,235 

29,000 


45.000 

17,312 

234,000 

40,000 


2,000 
2,000 


23.837        22,239 


Total  week  1910- .     394,556         846,061     2.394,027         608,792  34,688       12,678 

Since  Jan.  I  1910.18,049,435  75,269,469  42,478,805  49,732,815  3927,712     949.375 

Week  1909 435,085     2,097,782     2,316,642        537,725  90,040         6.978 

SinceJan.  11909.17,478,373  99,455,675  45,291,948  44.148,899  7322.077   1 138,592 

*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading.  B9 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  24  1910  are  shown  in  the  annexed  statement: 


Wheal, 

Corn, 

Flour, 

Exports  from — 

bush. 

bush. 

bbls. 

New  York 

124,871 

460,283 

86.993 

Portland,  Me 

120,000 

68,000 

11,926 

Boston .    .    . 

7.9SS 

150.342 

23,087 

Philadelphia 

63,000 

146,000 

17,000 

Baltimore 

40,577 

313.178 

18,418 

New  Orleans 

106,500 

30,428 

Newport  News  _. 



S.992 

Galveston 



3,000 

Mobile     .   

7.978 

3,350 

Montreal  _ 

St.  John.  N.  B-_- 

23  4,000 

29,000 

Halifax 

40,000 

Oats, 
bush. 
3,731 


Rye, 
bush. 


Barley,      Peas, 

bush.       bush. 

4,928 


1,000 

100 

1,710 


125 


Total  week 630,436   1,252,281   232,194 

Week  1909 2,635,158   1,581,438  296,583 


6,666     4,928 

52,795     31,799       6,255 


The  destination  of  these  exports  for  the  week  and  since 
July  1   1910  is  as  below: 


-Flour- 


Since 


Exports  for  week  and 

since  July  1  to — 
United  Kingdom.. 

Continent 

So.  and  Cent.  Amer 

West  Indies 

Brit.  No.  Am.  Cols 
Other  Countries 


Week.  July  l 

Dec.  24.  1910. 

bbls.  bbls. 

130,766  2,187,063 

36,625  945.582 


26,690 

37,988 

125 


544,569 

611,589 

59,351 

65,459 


Week 
Dec.  21. 

bush. 

531.005 

96,431 

3,000 


-Wheat- 


Since 

July  1 

1910. 

bush. 

18,295,766 

11,124,965 

142.775 

3,000 


Week 
Dec.  24. 

bush. 
496,464 
715.793 

1,700 
38,324 


-Corn- 


7,000 


Since 

July  1 

1910. 

bush. 

3,396  188 

4,153,109 

1.504,482 

726,084 

7,374 

17,899 

9,805,136 
7,967,891 


Total    232,194  4,413,613       630,436  29,573,506   1,252,281 

Total  1909 296,583  5,229,449  2,635,158  52,006,043   1,581,438 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Dec.  24  1910  and  since  July  1  1910  and  1909  are 
shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1910. 

1909. 

1910. 

1909. 

Week 
Dec.  24. 

Since 
July  1. 

iSinic 
July  1. 

Week 
Dec.  24. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russia .. 

Danube 

Argentina  .. 
Australia    -. 

India 

Oth  .countr's 

Bushels. 
3,328,000 

5,744,000 
1,360,000 
568,000 
352,000 
296,000 
144,000 

Bushels . 
62.371.000 
128,184,000 
60,656,000 
24,376,000 
16,024,000 
24.520.000 
4,758,000 

Bushels. 

83,173,000 
120,616,000 

10,880,000 

14,312.000 
5,892,000 
125.60S.000 
/ 

Bushels. 

1,219,000 
468.000 
655.000 

2,992,000 

t— ...... 

Btishels . 

9,513,000 

5,270,000 

49,900,000 

48,631,000 

.  Bushels. 

8,088,000 

8,944,000 

10,964,000 

55,961,000 

Total 

11792  000 

320,889,000 

260,481,000 

5,334,000 

113,314,000 

83,957.000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Dec.  24  1910. . 
Dec.  17  1910.. 
Dec.  25  1909. . 
Dec.  26  1908. . 
Dec.  28  1907. . 


Wheat. 


United 
Kingdom.    Continent, 


Bushels. 
14,808,000 
14,760,000 
17,600,000 
15,072,000 
17,160,000 


Bushels . 
17,224,000 
18,328,000 
7,280,000 
8,160,000 
8,160.000 


Total. 


Bushels. 

32  032,000 
33,088,000 
24,880,000 
23,232,000 

25,320,000 


Corn. 


United 
Kingdom.    Continent.      Total. 


Bushels. 
7,139,000 

7.029.000 
5.S65.00M 
4.420.000 
3,360.000 


Bushels.       Bushels. 
13.557.000  20.696.000 


14.187.000 
6.460.000 
5.7SO.OOO 
4,800.000 


21.216,000 

12,325.000 

10,200.000 

8.160.000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Dec.  24   1910,  was  as  follows: 
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AMERICAN 
Wheat, 
bush. 
New   York 2,580,000 

afloat 2S8.000 

Boston 460,001) 

Philadelphia 539,000 

Baltimore 569,000 

New  Orleans 3.000 

Galveston 121,000 

Buflalo    2,691.000 

afloat 5,225,000 

Toledo 1,416.000 

Detroit    423,000 

afloat 100.000 

Chicago 5,739,0(111 

Milwaukee 134,000 

Duluth --   3,073,000 

Minneapolis    13,583,000 

St.  Louis-. --   2,034,000 

Kansas  City 4,502,000 

Peoria 12,000 

Indianapolis 437,000 


GRAIN 
Corn, 

bush. 
385,000 

45,666 

34,000 

452,000 

676,000 

3,000 

13,000 


STOCKS. 
Oats, 
bush. 
906,000 


99,000 
217,000 


47.000 

228  000 

157,000 

825,000 

311,000 

262,000 

131,000 

469.000 

75,000 

1,000 

114,000 

110,000 

357,000 

33,000 

217,000 


Total  Dec 
Total  Dec 
Total  Dec 
Total  Dec 


24  1910. 
17  1910- 

25  1909- 

26  1908. 


.43,929,000  3,300,000 
.42,994,000  2,094,000 
27,362,000  7,387.000 
.51,676,000  6.994,000 
CANADIAN   GRAIN 


Wheat, 
bush . 

Montreal 283,000 

Fort  William 3,450,000 

Port  Arthur 2,893,000 

afloat 95,000 

Other  Canadian _  3.917,000 


Corn , 
bus/i. 
7,000 


6,576,000 
501,000 
885,000 

3,023,000 
327,000 
233,000 

1.639,000 
78,000 

16,129,000 
15,711.000 
11.106.000 
10,248,000 

STOCKS. 

Oats, 

bush . 

1,251,000 


Total  Dec.  24  1910- 
Tot.il  Dec.  17  1910- 
Total  Dec.  25  1909- 
TotalDec.  26  1908. 


American 
Canadian  . 


10,638,000 
.10,822,000 
.  8,988,000 
.    5,755,000 


Wheal, 

bush  ■ 

-43.929,000 

.10,638,000 


Total  Dec.  24 
Total  Dec.  17 
Total  Dec.  25 
Total  Dec.  26 
Total  Dec.  28 
Total  Dec.  29 
.  Total  Dec.  30 


1910- 
1910- 
1909- 
1908- 
1907- 
1906- 
1905- 


.54,567,000 
.53,816,000 
.36,350.000 
.57,431,000 
.46,661,000 
.44,727,000 
42,951,000 


7,000 

8,000 

38,000 

25,000 

SUMMARY. 

Corn, 

bush. 

3,300,000 

7,000 

3,307,000 
2,102,000 
7.425,000 
7,019,000 
3,485,000 
4.619,000 
11,877.000 


1,251,000 

1,321,000 

481,000 

206,000 

Oals, 

bush. 

16,129.000 

1,251,000 

17.380,000 
17,032,000 
11,587,0  10 
10,454.000 
7,586,000 
13.012,000 
28.053.000 


Rye,  Barley, 

bush.  -bush. 

12.000  29,000 

'.""'.  25",666 

138,666  "5,600 

123,666  349,606 

400,000 

5,000     

22.000    

iY,666  '-'-"'.'. 

32,000  67,000 

8,000  367,000 

121,000  283,000 

6,000  30,000 

478,000  1,555.000 

478,000  1.622,000 

807,000  2,923,000 

1,080,000  5,396,000 


Rye,  Barley, 

bush..  bush.. 

97.000 

97.000 

83,000 

126,000 

51,000 

Rye,  Barley, 

buih.  bush. 

478,000  1.555,000 

97.000 

478.000  1,652,000 

47S, 000  1,705.000 

807,000  3,049.000 

1.080.000  5.447,000 

1,055.000  5,870,000 

1,702,000  3,475,000 

2,386.000  6.310,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Dec.  30  1910. 
Textile  markets  generally  ruled  quiet  during  the  week, 
owing  in  a  measure  to  the  holiday  period  and  to  stock-tak- 
ing. In  cotton  goods  no  special  feature  developed  outside 
of  a  somewhat  larger  movement  and  better  demand  for  cer- 
tain staples  for  prompt  shipment;  merchants  as  a  rule  were 
disposed  to  wait  for  the  turn  of  the  year  before  making  fresh 
commitments.  While  sentiment  is  by  no  means  optimistic, 
there  is  in  many  quarters  a  more  hopeful  feeling  regarding 
the  immediate  future,  due  to  the  belief  that  the  early  part  of 
the  new  year  will  witness  an  improved  demand.  Jobbers, 
whose  stocks  are  known  to  be  rather  low,  have  stated  that 
they  will  need  more  goods,  and  will  probably  order  more 
freely  as  soon  as  their  January  shipments  are  out  of  the  way. 
Reports  from  the  West  and  South  indicate  that  there  has 
been  a  good  distribution  in  those  sections,  and  inquiries 
that  have  already  come  forward  encourage  hopes  of  a  better 
application  by  Western  and  Southern  buyers  in  the  near 
future.  Prices  were  firmly  held.  In  the  primary  market 
for  cotton  goods,  the  same  difficulty  of  adjusting  selling 
prices  to  costs  of  production  which  has  confronted  mills  for 
a  long  time  past  was  in  evidence,  and  mill  agents  continued 
to  talk  of  further  curtailment  unless  conditions  improve. 
Cotton  yarns  remained  quiet,  with  some  irregularity  in 
prices,  owing  to  scattered  offerings  of  small  lots  at  conces- 
sions; mills  find  it  difficult  to  secure  business  at  profitable 
prices  and  are  therefore  disposed  to  increase  curtailment. 
Manufacturers  of  the  better  quality  of  woolen  underwear 
have  in  some  cases  done  a  satisfactory  business  on  lines  for 
fall  delivery,  and  the  outlook  generally  for  thai  .season  has 
improved;  certain  lines  of  fall  cotton  underwear  have  also 
been  taken  in  good  volume,  but  on  others  trade  has  not  been 
up  to  expectations.  Salesmen  who  have  been  canvassing 
Southern  territory  report  an  unexpectedly  large  demand 
there  for  underwear  for  prompt  delivery,  owing  to  un- 
usually cool  weather  in  that  section.  A  fair  volume  of  or- 
ders was  placed  for  fleeced  hosiery  for  fall,  but  staples  were 
seasonably  quiet  and  firm.  Silk  goods  and  ribbons  continue.  1 
in  good  request.  Aside  from  moderate  reorders  by  cutters 
for  spring  fabric,  the  dress  goods  market  was  dull  and  fea- 
tureless. In  men's  wear  the  low  prices  named  on  overcoat- 
ings by  leading  producers  for  fall  stimulated  business  in  that 
quarter. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Dec.  24  were  2,184 
p  ickages,  valued  at  $197,141,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

-1910 1909 

sfnee  Since 

New  York,  to  Dec.  24 —  Week.      Jan.  1.         Week.      Jan.  1. 

Great  Britain 4  1,857  27  2,024 

Other  European ...  960,  8  1,102 

China ..-         59,395  ...      169,644 

India    _-_         14,899  508        17,282 

Arabia    ._....    ....         .    .      250        15,249  __-        25,512 

Africa 2  6,637  208        16,036 

West  Indies 1,370        33,744  465        39,523 

Mexico 52  1,997  15  1,719 

Central  America 69        13,557  97        13,783 

Sooth  America 266        50,189  495        53.855 

Other  countries 171        48,794  139        23.636 

Total    2,184      247,278  1,962      364,116 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$17,705,458  in  1910,  against  $20,140,387   in  1909. 

Trading  in  domestic  cottons  was  moderate  in  the  aggregate, 
and  prices  generally  steady.  Brown  and  bleached  goods, 
though  quiet,  give  promise  of  more  activity  later  on.  In- 
creased interest  is  being  taken  in  wash  fabrics  on  account  of 
early  showings  by  retailers;  jobbers  and  others  will  soon  dis- 
play full  lines  of  these  goods.  A  fair  business  was  done  in 
prints,  both  subcounts  and  standards.  Colored  cottons 
met  a  moderate  demand,  especially  the  lower  grades,  but 
prices  in  this  division  generally  are  unsatisfactory  to  manu- 
facturers. The  call  for  ginghams  was  well  maintained, 
numerous  duplicate  orders  being  received,  with  requests  for 
early  shipments.  Further  sales  of  a  few  thousand  bales  of 
sheetings  were  made  for  China  account  on  the  basis  of  6  %c. 
less  3%  for  4-yard  56x60s;  this  price  shows  little  if  any  profit 
to  mills,  but  the  sales,  as  heretofore,  were  made  to  keep  cer- 
tain brands  alive  in  that  market.  Some  small  sales  were  re- 
ported at  prices  a  shade  higher.  Trade  with  miscellaneous 
ports  continued  dull.  Print  cloths  and  convertibles  ruled 
quiet,  orders  being  confined  to  small  lots;  standard  gray  goods 
remain  quotably  unchanged,  although  spots  are  offered 
slightly  lower  than  contracts. 

WOOLEN  GOODS. — Fancy  staple  and  semi-staple  over- 
coatings for  next  fall  delivery  displayed  increased  activity 
as  a  result  of  the  low  prices  named  by  large  producers,  and 
the  amount  of  business  booked  exceeded  early  expectations 
of  leading  sellers.  On  some  lines  of  fancy  heavy-weight 
fabrics  the  new  prices  are  10  to  15%  lower  than  a  year  ago, 
while  marked  reductions  have  been  made  on  staples.  The 
concessions  were  apparently  made  to  stimulate  an  early  ap- 
plication on  the  part  of  buyers,  and,  as  indicated,  the  result 
so  far  has  been  very  satisfactory,  especially  in  view  of  the  fact 
that  one  of  the  leading  centres  of  consumption,  Chicago,  is 
suffering  from  a  strike  of  clothing  operatives.  Spring  lines 
of  men's  wear  were  generally  quiet;  there  was  some  demand 
for  staples  and  a  few  scattered  re-orders  on  fancy  suitings. 
As  this  is  the  between-seasons  period  in  dress  goods,  little 
activity  was  noted  in  that  market  beyond  fair  duplicate 
oders  from  the  cutting-up  trade  for  spring  fabrics. 

FOREIGN  DRY  GOODS.— Imported  lines  of  fine  suit- 
ings, serges  and  light-weight  cheviots  for  spring  were  in  fair 
demand  in  the  shape  of  re-orders,  and  some  initial  business 
for  fall  on  foreign  woolens  and  worsteds  has  been  placed. 
In  linens,  housekeeping  lines  were  the  most  active,  with  prices 
firmly  held.  Burlaps  were  quiet  and  a  shade  lower  at  3.70c 
for  light-weights  and  4.70c.  for  10J^-ounce. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Dec.  24  1910  and  since 
Jan.  1  1910,  and  for  the  corresponding  periods  of  last  year, 
were  as  follows: 
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CENSUS  FIGURES  OF  POPULATION. 
Under  date  of  Dec.  15  the  Bureau  of  the  Census  issued  a 
bulletin  showing  the  population  of  all  cities  having  in  1910 
at  least  Jo, 000  inhabitants.  A  list  of  such  cities  was  printed 
in  the  last  number  of  the  "State  and  City  Section,"  issued 
Nov.  26.  The  bulletin  just  made  public  includes  eleven 
cities  the  population  of  which  we  did  not  report  in  the  Sup- 
plement, and  five  cities  previously  referred  to,  and  the  figures 
for  which  have  since  been  revised.  The  sixteen  cities  we 
speak  of  are  as  folio 


Cities — 

Population . 

Per  Cent  of  Inc. 

1910. 

1900. 

1890. 

1900    to  1890    to 
1910.       1900. 

Atlantic  City,  N.  J 

Augusta,  Ga  _    

46,150 
41,040 
38,537 
78,466 
25,452 

301,408 
27,805 
25,580 

207,214 

237,194 
26,398 

104,402 
40,384 
83,743 
37,782 
26,629 

27,838 
39,441 
33,988 
52,969 
14,210 
202.718 
24,943 
16,313 
90,426 
80,671 
22,962 
36,848 
31,091 
37,714 
15,839 
21,316 

13,055 
33,300 
20,226 
33,115 
11.872 
164,738 
23,087 
14,889 
46,385 

65.8       113.2 
4.1          18.4 

Chester.    Pa    _           

13.4          68.0 

Duluth,    Minn   _ 

48.1          60.0 

H»*leton,   Pa 

78.9          19.9 

Minneapolis.    Minn 

Newburgh,  X.  Y . 

Ogden,  Utah 

Portland,    Ore __   __ 

48.7  23.1 
11.5            8.0 

56.8  9.6 
129.2          94.9 

Seattle,    Wash.           

42,837        194.0          88.3 

Sheboygan,    Wis        

16,359    1      15.0         40.4 

Spokane,  Wash 

Superior,  Wis     

19,922    ,    183.3          85.0 
11,983          29.9        159.5 

Tacoma.    Wash .    _ 

36,006        122.0            4.7 

Tampa,  Fla   .    -      

Warwick,   R.  I . 

5,532       138.5       186.3 
17,761          24.9         20.0 

News  Items. 

Babylon,  Suffolk  County,  N.  Y. — Bonds  Declared  Legal. — 
In  a  decision  recently  rendered  by  Justice  Stapleton  of  the 
Supreme  Court  $5,000  bonds  issued  by  this  village  for  the 
purchase  of  land  for  a  shore  front  park  are  held  to  be  legal. 

Dolores  County  (P.  0.  Rico),  Colo. — Litigation. — -Suit  was 
started  in  the  District  Court  on  Dec.  13  by  the  Co-operative 
Savings  &  Loan  Association  of  Denver  to  recover  on  two 
bonds  of  $500  each,  which  matured,  it  is  stated,  on  Jan.  1 
1905  and  Mav  1  1906,  respectively. 

East  Side  Levee  and  Sanitary  District,  St.  Clair  County, 
111. — Act  Creating  District  Upheld  by  Supreme  Court. — The 
Act  of  the  Legislature  creating  this  district  was  held  to  be 
constitutional  in  a  decision  rendered  by  the  State  Supreme 
Court  on  Dec.  8,  affirming  a  judgment  which  had  been  ob- 
tained by  the  County  Treasurer  against  W.  J.  Bowman  for 
delinquent  taxes  due  the  district.  The  purpose  for  which 
the  district  was  created  was  to  construct  a  levee  for  the  pro- 
tection of  the  City  of  East  St.  Louis  and  other  cities  in  the 
neighborhood  and  lands  from  being  flooded  by  the  overflow 
of  the  Mississippi  River. 

Jamestown,  Chautauqua  County,  N.  Y. — Validity  of 
Certain  City  Bonds  Questioned. — At  a  meeting  of  the  Common 
Council  on  Dec.  27  Corporation  Counsel  B.  S.  Dean  an- 
nounced his  opinion  that  nearly  $1,000,000  of  the  city's  out- 
standing obligations  are  invalid,  no  provision  having  been 
made  for  raising  a  sinking  fund  and  interest  by  annual  tax, 
as  the  law  requires.  Attention  was  called  to  this  defect  by 
the  law  firm  of  Caldwell  &  Reed,  who  examined  the  records 
for  the  $40,000  issue  of  hospital  bonds  awarded  on  Nov.  4, 
as  stated  in  V.  91,  p.  1400,  to  W.  C.  Langley  &  Co.  of  New 
York  City.  Mr.  Dean  recommends  a  legislative  enactment 
to  validate  the  other  bond  issues  on  which  the  city  has  se- 
cured and  used  the  money. 

Manitowoc,  Wis. — Proposed  Purchase  of  Water  Plant. — 
The  City  Council  on  Dec.  19  voted  to  appeal  to  the  State 
Railroad  Rate  Commission  for  immediate  condemnation  of 
the  plant  of  the  Manitowoc  Water  Works  Co.  for  city  pur- 
chase. According  to  local  papers  the  water  company,  dur- 
ing the  Socialist  administration,  offered  its  plant  for  $235,- 
000,  the  city  to  pay  $35,000  in  cash  and  assume  the  $200,01)0 
bonded  debt.  This  proposition  was  rejected.  It  is  said 
that  the  State  Railroad  Commission  fixed  the  physical  value 
of  the  plant  at  $233,000,  but  since  that  appraisement  more 
than  $20,000  has  been  spent  in  improvements. 


Massachusetts. — Street  Railways  That  Meet  Requirements  of 
Savings  Bank  Law. — The  Railroad  Commissioners  have  certi- 
fied to  the  Bank  Commissioner,  as  required  by  Chapter  590, 
Laws  of  1908,  the  following  street  railway  companies  as 
having  annually  earned  and  properly  paid,  without  impair- 
ment of  assets  or  capital  stock,  5'  \  dividends  for  the  past 
five  years: 


Boston  Elevated  Railway  Co. 
Boston  &  Northern  Street  Ry.  Co. 
Boston  &  Revere  Electric  Ry.  Co. 
Citizens'  Elec.  St.  Ry.  of  Newburyp't 
Dartmouth  &  Westport  St.  Ry.  Co. 
East  Middlesex  Street  Railway  Co. 


Fitchburg  &  Leominster  St.  Ry.  Co 
Holyoke  Street  Railway  Co. 
Springfield  Street  Railway  Co. 
Union  Street  Railway  Co. 
West  End  Street  Railway  Co. 
Worcester  Consolidated  St.  Ry.  Co. 


The  Boston  &  Northern  Street  Railway  Co.  has  been  added 
to  the  list  since  last  year,  while  the  Pittsfield  Electric  Street 
Railway  Co.  has  been  dropped. 

Matteawan-Fishkill  Landing,  N.  Y. — Name  Chosen  for 
New  City. — A  joint  vote  was  taken  Dec.  28  to  choose  between 
the  names  of  Beacon  and  Matteawan  for  the  new  city,  to 
comprise  Matteawan  and  Fishkill  Landing  under  the  com- 
mission form  of  government.  The  name  Beacon  was  chosen, 
it  is  reported,  by  a  majority  of  196  votes. 

Mississippi. — Normal  School  Bonds  Declared  Valid. — On 
Dec.  19  the  State  Supreme  Court  rendered  a  decision  up- 
holding the  validity  of  the  $100,000  5%  bonds  of  Forrest 
County  and  the  $150,000  5%  bonds  issued  by  the  city  of 
Hattiesburg  to  secure  the  location  of  the  State  Normal  School,. 
Both  issues  were  awarded  to  Weil,  Roth  &  Co.  of  Cincinnati 
some  weeks  ago,  before  the  litigation  was  started. 

New  York-New  Jersey. — U.  S.  Supreme  Court  Denies 
Application  of  Neiv  York  City  to  Intervene  in  Passaic  Valley 
Sewer  Case. — On  Dec.  19  the  United  States  Supreme  Court 
announced  that  it  had  denied  the  application  on  behalf  of 
the  city  of  New  York  for  leave  to  intervene  in  the  suit 
brought  by  the  State  of  New  York  to  enjoin  the  State  of 
New  Jersey  from  constructing  the  Passaic  Vallev  sewer. 
See  V.  90,  p.  1376. 

New  York  State. — Comptroller's  Report  to  Legislature  on 
Transfer  Tax  Law. — Comptroller  Clark  Williams  in  his  forth- 
coming annual  report  to  the  Legislature  points  out  serious 
objections  to  the  Inheritance  Tax  law  as  amended  last  sum- 
mer and  recommends  that  that  body  consider  the  detri- 
mental effect  of  the  law  in  its  present  form  upon  the  general 
interests  of  the  State.  The  amendments  to  which  the 
Comptroller  refers  provided  for  a  system  of  graded  taxes 
under  which  the  rate  of  taxation  increases  in  proportion  to 
the  size  of  the  bequest.  (See  editorial  remarks  in  our  issues 
of  July  30,  Sept.  3  and  Dec.  3.) 

The  Comptroller  calls  attention  to  the  tendency  to  evade  the  tax  by 
effecting  a  change  of  domicile  and  predicts  that  as  a  result  of  such  action 
by  the  wealthier  classes  the  revenue  derived  from  the  tax  will  eventually 
be  less  than  collected  under  the  lower  rates.     Comptroller  Williams  says: 

"I  do  not  believe  that  I  am  voicing  false  fears  when  I  predict  that  such 
action  will  be  taken  by  our  wealthy  citizens.  Evidence  is  not  lacking  that 
the  exodus  has  already  begun.  Although  the  returns  from  the  transfer 
tax  for  next  year  may  show  an  increase.  I  feel  certain  that  unless  the  law 
is  greatly  modified,  the  returns  five  years  hence  will  be  less  than  they  were 
under  the  old  rates.  Nor  will  the  loss  of  revenue  from  such  an  exodus 
be  confined  to  the  transfer  tax  alone.  The  returns  from  the  tax  on  per- 
sonal property  cannot  fail  to  reflect  their  going. 

"I  think  the  Legislature  should  consider  well  before  continuing  a  policy 
which  will  result  in  driving  beyond  our  border  men  who  have  a  large  inter- 
est in  the  material  development  of  our  State  and  who  are  generous  con- 
tributors to  the  support  of  its  charitable  and  educational  institutions." 

Regarding  the  effect  of  the  law  upon  investments  in  domes- 
tic corporations,  the  report  says: 

"A  second  objection  which  may  be  urged  against  the  present  law  is  the  in- 
justice which  it  does  our  domestic  corporations.  This  is  not  a  theory  but 
a  condition.  Instances  have  lately  been  brought  to  my  attention  in  which 
foreign  capital  seeking  investment  in  New  York  through  banking  houses 
which,  by  reason  of  their  connections,  would  under  normal  conditions 
have  invested  it  in  the  stocks  of  domestic  corporations,  has  by  reason  of  the 
hardship  of  this  law  been  diverted  from  the  natural  course  and  invested  in 
the  stocks  of  corporations  domiciled  in  other  States.  No  argument  is 
needed  to  show  the  effect  which  a  continuance  of  the  present  policy  must 
have  upon  the  corporations  domiciled  here. 

"The  great  custodial  institutions  incorporated  under  the  banking  law  of 
the  State  to  care  for  the  property  of  its  citizens  are  likewise  suffering  loss 
of  patronage  due  to  the  exactions  of  this  law.  I  therefore  recommend  that 
the  Legislature  give  serious  consideration  to  the  effect  of  the  present  transfer 
tax  law  upon  the  general  interests  of  the  State." 

Ohio. — Supreme  Court  Renders  Decision  Concerning  Borrow- 
ing Capacity  of  Municipalities . — The  State  Supreme  Court 
rendered  a  decision  Dec.  20  in  the  case  of  the  city  of  Cleve- 
land, holding  that  a  municipality  may  become  bonded  up 
to  4%  of  the  tax  duplicate  without  a  vote  of  the  people,  and 
may  borrow  an  additional  4%  with  the  voters'  approval,  or 
8%  in  the  aggregate.  As  stated  some  weeks  ago,  the  suit 
was  a  friendly  one  brought  to  test  the  legality  of  $790,000 
bonds  recently  put  out  by  the  city  of  Cleveland.  See  V.  91, 
p.  1274. 

New  Law  Limiting  Bonding  Power  of  Municipalities. — In 
connection  with  the  above  it  is  proper  to  state  that  an  Act 
passed  by  the  Legislature  on  May  10  1910,  and  which  goes  into 
effect  Jan.  1  1911,  amends  Sections  3942,  3945,  3918  and 
3954  of  the  General  Code  so  as  to  limit  the  bonding  power  of 
townships  and  municipal  corporations  to  5%  of  I  he  tax 
duplicate.  The  sections  of  the  General  Code  to  which  we 
refer  are  given  below,  the  new  words  being  printed  in  italics 
and  the  parts  of  the  law  to  he  eliminated  being  placed  in 
brackets. 

SECTION  7.  That  sections  thirty-nine  hundred  and  forty-two,  thirty- 
nine  hundred  and  forty-five,  thirty-nine  hundred  and  forty-eight  and 
thirty-nine  hundred  and  fifty-four  of  the  General  Code  be  amended  to  read 
as  follows: 

Sec.  3942.  The  net  indebtedness  inclined  by  [a)  any  towns/lip  or  munici- 
pal corporation  for  [such]  tlic  purposes  mentioned  in  sections  thirty-two  hun- 
dred and  ninety-fire,  and  thirty-nine  hundred  and  thirty-nine  of  the  General 
Code  shall  never  exceed  [four]  two  and  one-half  per  cent  of  the  total  valu  ■ 
of  all  the  property  in  such  corporation  or  township,  as  listed  and  assessed 
for  taxation,  unless  the  excess  of  such  amount  is  authorized  by  vote  of  the 
qualified  electors  of  the  township  or  corporation  in  the  manner  hereinafter 
provided. 
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HSec.  S945.  Such  limitation  of  one  per  cent  and  [four]  two  and  one-half  per 
cent  hereinbefore  prescribed  shall  not  affect  bonds  lawfully  issued  for  such 
purposes  upon  the  approval  of  the  electors  of  the  township  or  corporation. 

Sec.  3948.  Before  any  bonds  in  excess  of  such  limitations  of  one  per  cent 
and  two  and  one-half  [tour]  per  cent  are  issued  [or]  and  tax  lexied,  the  ques- 
tion of  issuing  them  shall  be  submitted  to  the  voters  of  the  township  or 
corporation  at  a  general  or  special  election. 

Sec.  3954.  No  municipal  corporation  or  township  shall  create  or  incur  a 
net  indebtedness  under  the  authority  of  this  chapter  in  excess  of  five  [eight] 
per  cent  of  the  total  value  of  all  the  property  in  such  township  or  corpora- 
tion as  listed  and  assessed  for  taxation.  Bonds  issued  in  good  faith  for  sucli 
purposes,  which  at  the  time  of  issue  were  within  the  limitations  [herein 
provided]  existing  at  the  time  of  such  issue,  shall  be  valid  obligations  of  the 
township  or  municipal  corporation  which  issued  them.  In  ascertaining 
the  limitations  of  such  [eight]  five  per  cent  and  of  such  tiro  and  one- 
half  [four]  per  cent,  all  such  bonds  shall  be  considered,  except  those 
[hereinbefore]  specifically  excluded  by  section  thirty-nine  hundred  and  forty- 
six  of  the  General  Code. 

Pennington  County  (P.  0.  Thief  River  Falls),  Minn.— 
Litigation. — A  hearing  will  be  had  Jan.  6  on  an  application 
filed  with  the  State  Supreme  Court  Dec.  27  for  a  writ  of  pro- 
hibition to  stop  the  proceedings  started  by  certain  citizens 
of  Red  Lake  County  to  annul  the  creation  out  of  that  county 
of  the  new  county  of  Pennington. 

Spokane,  Wash. — Commission  Form  of  Government 
Adopted. — The  commission  form  of  municipal  government 
was  adopted  at  a  recent  election,  according  to  dispatches. 

Texas. — Decision  of  Supreme  Court  Affecting  Issuance  of 
Bonds  for  Road  and  Street  Improvement. — On  Dec.  14  the 
State  Supreme  Court  granted  a  writ  of  mandamus  directing 
the  Attorney-General  to  approve  certain  bonds  issued  for 
street  improvement  by  the  city  of  Longview.  The  right  to 
issue  the  bonds  was  claimed  under  a  law  enacted  by  the  last 
Legislature  permitting  bonds  to  be  issued  against  the  15c. 
road  and  bridge  tax  heretofore  used  only  for  purposes  of 
repair  and  current  expenditures  for  such  purpose.  The 
Attorney-General  held  that  the  Act  referred  to  was  uncon- 
stitutional, the  15c.  tax  having  been  created  for  current  use, 
and  therefore  could  not  be  used  to  support  a  bond  issue. 
The  Supreme  Court  decides  that  this  contention  is  wrong  and 
that  the  Legislature  had  the  power  to  enact  the  law  in  ques- 
tion. 

Vicksburg,  Warren  County,  Miss. — City  Sells  Railroad 
Stock. — According  to  New  Orleans  papers,  the  city  has  agreed 
to  sell  to  the  Illinois  Central  RR.  Co.  for  $50,000  its  holdings 
of  $100,000  stock  in  the  Louisville  New  Orleans  &  Texas 
RR.,  now  the  Yazoo  &  Mississippi  Valley  RR.  Co.  (Illinois 
Central  system).  The  stock  was  given  to  the  city  some  years 
ago,  it  is  said,  for  right-of-way  privileges  and  other  consid- 
erations. 

Wisconsin. — Proposed  Income  Tax  Bill. — An  income  tax 

bill   has  been  prepared   by   a  special   legislative   committee 

and  will  be  recommended  for  passage  to  the  Governor. 

The  measure  is  said  to  provide  that  an  income  tax  shall  go  into  effect 
April  1  1912.  Interest,  dividends  and  profits  of  all  character  from  bonds, 
notes,  loans  or  any  other  securities  and  earnings  from  a  profession  or  a 
business  are  among  the  provisions  upon  which  the  tax  shall  be  reckoned. 
On  incomes  ranging  from  31,000  to  812,000  and  over  the  bill  provides,  it  is 
stated,  for  a  graduated  tax  ranging  from  1  to  6%.  Single  persons  with  a 
$600  income  and  an  $800  income  of  husband  and  wife  are  exempt  from 
taxation. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Aberdeen,  Brown  County,  So.  Dak. — Bond  Election. — An 
election  will  be  held  Jan.  10,  according  to  reports,  to  vote 
on  the  question  of  issuing  $100,000  sewer-system-extension 
bonds. 

Aberdeen,  Chehalis  County,  Wash. — Bond  Sale. — On 
Dec.  7  the  $275,000  coupon  Filing  District  No.  1  local- 
improvement  bonds  described  in  V.  91,  p.  1275,  were 
awarded  to  the  Tacoma  Dredging  Co.  at  95  and  accrued 
interest. 

Ada,  Pontotoc  County,  Okla. — Bonds  Voted. — An  election 
held  recently  is  said  to  have  resulted  in  a  favorable  vote  on 
the  question  of  issuing  the  $100,000  water-works-extension 
bonds  mentioned  in  V.  91,  p.   1195. 

Aiken,  Aiken  County,  So.  Caro. — Bids  Rejected. — All  bids 
received  on  Dec.  15  for  the  $78,000  4 y2%  20-40-year  (op- 
tional) coupon  water-works-extension  bonds  described  in 
V.  91,  p.  1526,  were  rejected.  The  highest  bid  received  was 
one  of  95  and  accrued  interest. 

Albert  Lea,  Freeborn  County,  Minn. — Bond  Sale. — The 
following  loans,  offered  on  Dec.  13  and  described  in  V.  91, 
p.  1585,  were  purchased  by  Butler  Bros,  of  St.  Paul  as  5s. 

391,000  permanent    improvement    revolving    fund    certificates.     Maturity 

Jan.  1   1921. 
18,000  (city's  portion)  improvement  bonds.     Maturity  Jan.  1   1925. 
20,000  bonds,  of  which  $15,500  will  be  used  to  fund  outstanding  water 

warrants  and  $4,500  to  extend  the  water  mains.     Maturity  $2,000 

yearly  on  Jan.  1  from  1916  to  1925  inclusive. 

Allentown  School  District  (P.  O.  Allentown),  Lehigh 
County,  Pa,.— Bond  Sale.— On  Dec.  27  the  $170,000  4% 
coupon  refunding  and  school-building  bonds  described  in 
V.  91,  p.  1659,  were  sold  to  local  investors,  including  the 
Merchants'  Bank  and  the  Lehigh  Valley  Trust  &  Safe  De- 
posit Co.,  for  $171,606  80— an  average  price  of  100.945. 

Anaheim  School  District,  Orange  County,  Cal. — Bonds 
Defeated. — The  election  held  Dec.  17  resulted  in  a  vote  of 
63  "for"  to  102  "against"  the  proposition  to  issue  the  school- 
building  and  playground  bonds  mentioned  in  V.  91,  p.  1526. 

Andrews  County  (P.  O.  Shafter  Lake),  Texas. — Bond  Elec- 
tion.— An  election  will  be  held  to-day  (Dec.  31),  according  to 
reports,  to  vote  on  a  proposition  to  issue  $8,000  court-house- 
construction  bonds. 


Angola,  Erie  County,  N.  Y. — Bond  Sale.— On  Dec.  22  the 
$55,000  5-29-year  (serial)  coupon  water-works  bonds  de- 
scribed in  V.  91,  p.  1659,  were  awarded  to  Isaac  W.  Sherrell 
of  Poughkeepsie  at  100.25  for  4^s. 

Ann  Arbor,  Washtenaw  County,  Mich. — Bond  Election 
Proposed. — An  ordinance  is  before  the  Council  providing  for 
an  election  to  vote  on  the  question  of  issuing  hospital  bonds. 
We  are  informed,  however,  that  no  further  action  will  be 
taken  before  January  or  February. 

Ardmore,  Fall  River  County,  So.  Dak. — Bond  Offering. — 
Proposals  will  be  received  until  5  p.  m.  Jan.  15  1911  (this 
date  falls  on  Sunday,  but  it  is  so  given  in  the  official  adver- 
tisement) by  C.  H.  Hartman,  Village  Clerk,  for  $4,000  5% 
coupon  water- works  bonds. 

Authority  Chapter  173,  Laws  of  1905.  Denomination  $500.  Date 
Jan.  1  1911.  Interest  annually  at  the  Ardmore  State  Bank  in  Ardmore. 
Maturity  Jan.  1  1931.  Bonds  are  tax-exempt.  Certified  check  for  2%  of 
bid,  payable  to  the  Town  of  Ardmore,  is  required.     No  debt  at  present. 

Ashland,  Jackson  County,  Ore. — Bonds  Defeated. — It  is 
stated  that  an  election  held  Dec.  14  resulted  in  a  defeat  of 
propositions  providing  for  the  issuance  of  the  $170,000  water- 
works-system improvement  bonds  mentioned  in  V.  91, 
p. 1526. 

Ashtabula,  Ashtabula  County,  Ohio.—  Bonds  Authorized. 
— -Local  papers  state  that  the  City  Council  has  authorized  the 
issuance  of  $2,700  street  bonds. 

Ashtabula  School  District  (P.  O.  Ashtabula),  Ohio. — 
Bonds  Authorized. — The  issuance  of  $10,000  coupon  school- 
addition  bonds  has  been  authorized,  according  to  reports. 
Denomination  $500.  Maturity  $500  yearly  on  Oct.  1  from 
1912  to  1931  inclusive. 

Auburn,    Androscoggin    County,    Me. — Bond    Sale. — On 

Dec.  27  $24,000  4%  sewer  bonds  were  awarded  to  Hayden, 

Stone  &  Co.  of  Boston  at  101.876. 

Denomination  $500.  Date  Jan.  2  1911.  Interest  semi-annual.  Ma- 
turity Jan.  2  1921. 

Austin,  Travis  County,  Texas. — Bonds  Registered. — The 
State  Comptroller  on  Dec.  24  registered  $75,000  5%  school 
bonds.     Maturity  "serially  after  5  years." 

Bee  County  (P.  O.  Beeville),  Tex. — Bond  Offering. — Pro- 
posals will  be  received  until  Jan.  9  1911  for  the  $75,000  4  J^% 
10-40-year  (optional)  court-house  bonds  mentioned  in  V.  91, 
p.  1048. 

Bell  County  Common  School  District  No.  3,  Tex. — Bond 
Sale. — The  $1,000  5%  5-10-year  (optional)  bonds  registered 
by  the  State  Comptroller  on  Sept.  27  (V.  91,  p.  976)  have 
been  awarded  to  the  Bell  County  Permanent  School  Fund  at 
par  and  accrued  interest. 

Bell  County  Common  School  District  No.  42,  Tex.— Bonds 
Awarded  in  Part. — Of  the  $4,000  5%  5-40-year  (optional) 
bonds  registered  by  the  State  Comptroller  on  Sept.  27  (V.  91 , 
p.  976),  $1,500  have  been  sold  to  the  Bell  County  Permanent 
School  Fund  at  par  and  accrued  interest. 

Bellevue,  Allegheny  County,  Pa. — Bond  Election  Pro- 
posed.— An  election,  it  is  stated,  to  vote  on  the  question  of 
issuing  $25,000  street-improvement  bonds  is  being  con- 
sidered by  the  Borough  Council. 

Beloit,  Rock  County,  Wis. — Bond  Sale. — On  Dec.  22  the 
$25,000  coupon  refunding  bonds  described  in  V.  91,  p.  1659, 
were  awarded  to  the  Second  National  Bank  in  Beloit  at 
104.80  and  accrued  interest  as  4>^s. 
received: 


The  following  bids  were 


For  4  }4%  Bonds. 
Second  Nat.  Bk.,  Beloit-. $26, 200  00 
N.  W.  Halsev  &  Co.,  Chic.  25,630  00 
A.  B.  Leach  &  Co.,  Chic.  25,512  00 
H.  T.  Holtz  &  Co.,  Chic.  25,507  00 
Emerv.Peck  &  Rockwood, 

Chicago    25,472  50 

Farson,  Son  &  Co..  Chic.  25,461  50 
National  City  Bank,  Chic.  25,412  50 
Continental  &  Commercial 

Trust  &  Sav.  Bank, Chic  25.387  50 
Beloit  Sav.  Bank,  Beloit-.   25,342  50 


E.H.Rollins  &  Sons, Chic. $25,337  50 
Wm.R.Compton  Co.,St.L.  25,275  00 
C.  E.  Denison  &  Co.,  Bos.  25,272  75 
Coffin  &  Crawford.  Chic.  25,245  00 
Harris  Tr.  &  Sav.  Bk.,  Ch.  25.221  00 
Beloit  State  Bank,  Beloit.   25,062  50 


For  5%  Bonds. 
S.  A.  Kean  &  Co.,  Chic  .  .$25,876  00 
J.  B.  O'Brien  &  Co.,  Bos.   25,750  00 
Seasongood  &  Mayer,  Cin  25,705  00 
C.  H.  Coffin.  Chicago 25,552  00 

N.  W.  Halsey  &  Co.  of  Chicago  also  bid  $25,037  50  for  4  Ms. 
Maturity  $1,000  yearly  on  Jan.  1  from  1912  to  1926  inclusive  and  $2,000 
yearly  on  Jan.   1  from  1927  to  1931  inclusive. 

Boone,  Boone  County,  Iowa. — Bond  Offering. — Proposals 

will  be  received  until  7:30  p.  m.  Jan.  18  1911  for  $150,000 

4%  water-works  bonds. 

Authority  vote  of  1,624  to  23  at  election  held  Dec.  12.  Maturity  May  1 
1931,  subject  to  call  after  May  1   1921. 

Bucyrus,  Crawford  County,  Ohio. — Bids. — The  following 
bids  were  received  on  Dec.  22  for  the  $25,000  4J^%  coupon 
(city's  portion)  street-improvement  bonds  awarded,  as 
stated  in  V.  91,  p.  1723,  to  the  Bucyrus  City  Bank  in  Bucyrus 
at  102.99  and  accrued  interest. 


BucyrusCity  Bk., Bucyrus  $25,747  50 


Seasongood  &  Mayer,  Cin. $25, 583  00 


Breed  &  Harrison,  Cincin.  25,550  00 
First  National  Bank,  Bucy .25.545  29 
N.  W.  Harris  &  Co.,  N.  Y.  25,544  00 
Farmers-  &  Cit.  Bk.,  Bucy. 25, 495  00 
Second  Nat.  Bk.,  Bucyrus  25.450  00 


Dayton   Savings    &   Trust 

Co.,   Dayton 25.725  00 

Davies-Bertram  Co.,  Cin.  25,663  00 
Weil,  Roth  &  Co.,  Cincin.  25.645  00 
Barto,  Scott  &  Co.,  Colum.  25,621  00 

Buffalo,  N.  Y. — Loan  Authorized. — The  issuance  of  $100,- 
000  4%  temporary  bonds  or  certificates  of  indebtedness  due 
July  1  1911  has  been  authorized  for  the  purpose  of  paying 
part  of  the  cost  of  purchasing  lands  to  be  used  as  as  ite  for 
the  new  technical  high  school. 

Burnet  County  Common  School  District  No.  15,  Texas. — 
Bonds  Registered. — On  Dec.  20  the  State  Comptroller  regis- 
tered $800  5%  5-20-year  (optional)  bonds. 

Butler  School  District  (P.O.  Butler),  Butler  County,  Pa.— 
Bonds  Not  Sold. — Up  to  Dec.  28  no  sale  had  yet  been  made 


Dec.  31  11)10. 


THE   CHRONICLE 


1789 


of  the  $50,000  4'  0  Series  "H"  bonds  offered  on  Dec.  5  and 
described  in  V.  91,  p.  1526. 

Caldwell  County  (P.  O.  Lockhart) ,  Tex. — Vote  on  Bonds. — 
We  axe  advised  that  the  vote  casl  at  the  election  held  Dec.  19, 
which  resulted  in  favor  of  the  proposition  to  issue  the  $25,000 
10-40-year  (optional)  Road  District  No.  2  gravel-road 
bonds  (V.  91,  p.  1723),  was  53  "for"  to  none  "against." 
Our  informant  further  states  that  no  action  will  be  taken 
Looking  towards  the  issuance  of  these  bonds  until  the  regular 
term  of  the  Commissioner's  Court,  which  meets  Feb.  13  1911. 

Calexico,  Imperial  County,  Cal. — Bids  Rejected. — All  bids 
received  on  Dec.  20  for  the  $35,000  6%  gold  sewer-system 
bonds  described  in  V.  91,  p.  1526,  were  rejected. 

Calhoun  County  (P.  O.  Anniston),  Ala. — Bond  Election 
Proposed. — The  question  of  calling  an  election  to  vote  on  the 
issuance  of  from  $300,000  to  $400,000  good  road  bonds  is 
being  agitated. 

Calhoun  County  (P.  O.  Port  Lavaca),  Tex. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Jan.  2  1911  by 
the  County  Commissioners'  Court  for  the  following  5%  bonds, 
which,  as  already  reported  in  these  columns,  have  been 
registered  by  the  State  Comptroller. 

Sit, 000  10-40-year  (optional)  court-house  bonds. 

5,000     5-20-year  (optional)  bonds  of  Common  School  District  No.  10. 
4,000    5-20-year  (optional)  bonds  of  Common  School  District  No.  5. 
Certified  check  for  5%  of  bid  is  required.     W.  C.  Best  Is  County  Clerk. 

Cameron  County  (P.  O.  Brownsville),  Tex. — Bonds  Au- 
thorized.— We  see  it  stated  that  at  a  meeting  of  the  Drainage 
Commissioners  held  Dec.  15  the  issuance  of  the  $204,500 
30-year  Drainage  District  No.  1  bonds  was  authorized. 
As  reported  in  V.  91,  p.  1466,  these  bonds  have  already  been 
authorized  by  the  County  Commissioners. 

Canton,  Stark  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  in.  Jan.  9  1911  by  Emmet  C.  Brum- 
baugh,  City  Auditor,  for  the  following  4^2%  sewer-construc- 
tion bonds: 

?r>,400  bonds.     Denomination  $1,000,  except  one  bond  of  $400.     Maturity 
on  Sept.  1  as  follows:  $1,000  in  1912  and  1913,  $2,000  in  1914  and 
$1,400  in  1915. 
1,900  bonds.     Denominations:    $1,000    and    $900.     Maturity    $1,000    on 
Sept.  1  1913  and  $900  Sept.  1  1915. 
Date   Sept.    1    1910.     Interest   semi-annual.     Certified   check   on   some 
bank  in  Canton  for  5%  of  bonds  bid  for,  payable  to  the  City  Treasurer. 
is  required.     Purchaser  to  furnish  blank  bonds  at  his  own  expense. 

Carter  County  (P.O.  Van  Buren),  Mo. — Bonds  Defeated. — 
The  proposition  to  issue  the  $20,000  court-house  bonds  men- 
tioned in  V.  91,  p.  895,  was  defeated. 

Cass  County   (P.   O.  Atlanta),   Iowa. — Bond  Sale. — The 

Harris  Trust   &  Savings  Bank  of  Chicago  was  awarded  on 

Nov.  14  an  issue  of  $35,000  4}^%  bridse-work  bonds  at  par. 

Denomination  $1,000\  Date  Jan.  1  1911.  Interest  annual.  Maturity 
Jan.  1  1926,  subject  to  call  one-third  in  each  of  the  years  1916  and  1921. 

Central  Park  Graded  School  District   (P.  O.  McHenry), 

Ohio  County,  Ky. — Bonds  Offered  by  Bankers. — An  issue  of 

$6,000   6%    10-20-year   (optional)    school-building   bonds   is 

being  offered  to  investors  by  (utter,  May  &  Co.  of  Chicago. 

Denomination  $1,000.  Date  Nov.  1  1910.  Interest  semi-annually  at 
the  Western  Trust  &  Savings  Bank  in  Chicago.  Total  bonded  debt,  this 
i     ue.     Assessed  valuation  $303,000.     Real  value  (estimated),  $500,000. 

Chatham   Township    School   District    (P.    O.    Chatham), 

Morris  County,  N.  J.— Bond  Sale.— The  $4,000  5%  10-year 

coupon  school  bonds  offered  on  Dec.  28  (V.  91,  p.   1723), 

were  sold  to  the  Morris  County  Savings  Bank  at  100.30.     A 

bid  of  par  was  also  received  from  the  State  of  New  Jersey. 

Denomination  $400.  Date  Jan.  1  1911.  Interest  semi-annually  at  the 
Madison  Bank. 

Chehalis  County  School  District  No.   28,   Wash. — Bond 

Offering. — Proposals  wil  be  received  until    1   p.   m.  Jan.   7 

1911  by  G.  J.  Taylor,  County  Treasurer  (P.  O.  Montesano), 

for  $60,000  bonds  at  not  exceeding  6%  interest. 

Denomination  $1,000.  Interest  semi-annual.  Maturity  20  years  after 
date  of  Issue.     Certified  check  for  2%  of  bonds  is  required. 

Cherryvale,  Montgomery  County,  Kan. — Bonds  Voted. — 
It  is  stated  that  an  election  held  Dec.  20  resulted  in  a  fa- 
vorable vote  on  the  question  of  issuing  $105,000  water-im- 
provement bonds. 

Cheviot  (P.  O.  Cincinnati),  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Jan.  3  1911  by  Charles 
Craig,  Village  Clerk,  for  $8,200  5%  Trevor  Avenue  improve- 
ment assessment  bonds. 

Authority,  Section  3914  of  the  General  Code  (Section  95  of  the  Municipal 
Code).  Denomination  $820.  Date  "day  of  sale."  Interest  annual. 
Maturity  $820  yearly  from  1912  to  1921  inclusive.  Certified  check  for 
10%  of  bonds  bid  for.  payable  to  the  Village  Treasurer,  is  required.  Pur- 
chaser to  pay  accrued  int  rest. 

Chicago  (111.)  Sanitary  District. — Bids. — We  are  advised 
that  the  following  bids  were  received  on  Dec.  22  for  the  $1,- 
000,000  4%  coupon  bonds  awarded  on  that  day,  as  stated 
last  week,  to  A.  B.  Leach  &  Co.  and  N.  W.  Halsey  &  Co., 
both  of  Chicago,  at  their  joint  bid  of  99.2863. 

A.  B.  Leach   &  Co 199.2863 

N.  W.  Halsey  &  Co I 

Harris  Tr.  &  Savings  Bank 


.98.9288 
Continental    &    Comm'l    Tr 

&  Sav.  Bank.  E.  H.  Rol-^98.815 
lins  &  Sons  and  Wm.  Sal- 
omon &Co 

Follansbee    &    Co .98.67 

Far  well  Trust  Co  _.  __1 

West.  Trust  &  Sav.  Bank      ^98.65 
Wm.  R.  Compton  Co  J 

First  Tr.    &  Sav.   Bank   .     98.41 


98.409 


Estabrook  &  Co.,  White,) 
Weld  &  Co.  and  Chicago 
Savings  Bank   &  Tr.  Co. 

Wm.  A.  Read  &  Co 98.3357 

Illinois  Tr.  &  Sav.  Bank 98.24 

Lee,  Higginson  &  Co 98.1315 

Farson.  Son  &  Co 97.001 

Well.  Roth  &  Co a98.825 

Hibernian  Banking  Ass'n 698.75 

Printer  Trades  Mutual  Firclz96.50 
Insurance  Co Jy97.875 


a  For  $175,000  bonds,     b  For  $152,000  bonds  due  in   1913.   1930  and 
1931.     x  For  $4,000   bonds,     y  For   $5,000   bonds. 
The  above  bidders  are  all  of  Chicago. 

Christiansburg,  Montgomerv  Oo-.Wy,  Va. — Bond  Sale. — 
The  $40,000  5%  15-30-year  (optional)  coupon  water-works 


bonds  offered  on  Dec.  1  and  described  in  V.  91,  p.  1276, 
have  been  sold  to  S.  A.  Kean  &  Co.  of  Chicago  at  par. 

Cincinnati,  Ohio. — Bond  Sale. — Dispatches  state  that 
the  $1,000,000  40-year  boulevard  and  park,  $1,000,000  50- 
year  hospital  and  the  $800,000  40-year  grade-crossing- 
abolition  4%  coupon  bonds  offered  on  Dec.  29  and  described 
in  V.  91,  p.  1526,  were  awarded,  it  is  stated,  to  Wm.  L. 
Salomon  &  Co.  and  Rhoades  &  Co.,  both  of  New  York  City, 
at  their  bid  of  100.66  for  each  issue.  Bonds  are  dated  Dec. 
15  1910. 

Bonds  Authorized. — Ordinances  have  been  passed  pro- 
viding for  the  issuance  of  the  following  4%  coupon    bonds: 

$7,500  20-year  McAlpin  and  Sherlock  Aves.  improvement  bonds,   dated 
Dec.  1  1910. 
7.500  20-year  W.  Eighth  St.  sewer-improvement  (city's  portion)   bonds, 
dated  Dec.  1  1910. 
6,000  20-year    Cass    Ave.    improvement    (city's    portion)    bonds    dated 

Dec.   1   1910. 
9,000  20-year  Wellington  Place  (city's  portion)  bonds  dated  Dec.  1  1910. 
2,000  15-year  Baltimore  Ave.  widening  bonds  dated  Dec.  1  1910. 
22,000  20-year  alley  and  street-improvement  (city's  portion)  bonds  dated 
Dec.  1   1910. 
125,000  20-year  water-works-improvement  bonds  dated  Jan.  2  1911. 
9,500  20-year  Maplewood  Ave.  opening  bonds  dated  Dec    1  1910. 
1,500  10-year  Rittenhouse  St.  sewer  (city's  portion)  bonds  dated  Dec.  1 
1910. 
25,000  30-year  lire-house  bonds  dated  Dec.  15  1910. 

7,500  20-year  sewer  (city's  portion)  bonds  dated  Dec.  15  1910. 
24,000  20-year    Station     Avenue     improvement     (city's    portion)     bonds 
dated  Jan.  1  1911. 
Denomination  $500  or  multiples  thereof.     Interest  semi-annual. 

Claude  Independent  School  District  (P.  0.  Claude),  Arm- 
strong County,  Texas. — Bonds  Registered. — The  State  Comp- 
troller registered  $4,000  5%  10-20-year  (optional)  bonds 
on  Dec.  20. 

Cleveland,  Ohio.— Bond  Sale.— On  Dec.  27  the  $500,000 
4%  30-year  coupon  grade-crossing  bonds  described  in  V.  91, 
p.  1526,  were  sold  to  Otis  &  Hough  and  Hayden,  Miller  &  Co., 
both  of  Cleveland,  at  par. 

Clinton  County  (P.  O.  Plattsburgh),  N.  Y. — Bond  Sale. — 

W.  N.  Coler  &  Co.  of  New  York  City,  offering  103.03,  were 

the  successful  bidders  on   Dec.   15  for  the  $110,000  4^% 

registered   refunding   bonds   described    in    V.    91,    p.    1586. 

Maturity  on  Jan.  2  as  follows:  $3,000  in  each  of  the  years  1912  and  1913 
and  $4,000  yearly  from  1914  to  1939  inclusive. 

Coal  Grove,  Lawrence  County,  Ohio. — Bid. — A  bid  of 
102.55  was  received  from  the  Dresden  National  Bank  in 
Dresden  for  the  $2,000  5%  5-year  coupon  prison  bonds 
offered  on  Dec.  15  and  described  in  V.  91,  p.  1586. 

Coleman  County  Common  School  Districts,  Tex. — Bond 
Sale.— We  are  advised  that  the  $2,000  5%  5-10-year  (op- 
tional) School  District  No.  35  and  the  $3,000  5%  10-20-year 
(optional)  School  District  No.  37  bonds  registered  by  the 
State    Comptroller  on  Nov.  4  (V.  91,  p.  1343)  have  been  sold. 

Coleman  County  Common  School  District  No.  30,  Tex. — 

Description  of  Bonds. — The  $500  5%  5-10-year  (optional) 
bonds  registered  by  the  State  Comptroller  on  Oct.  26  (V.  91 , 
p.  1276)  are  in  denomination  of  $100  and  dated  April  15  1910. 
Interest  annually  on  April  1. 

Coleman  County  Common  School  District  No.  52,  Tex. — 
Description  of  Bonds.— The  $3,296  5%  10-20-year  (optional) 
bonds  registered  by  the  State  Comptroller  on  Oct.  26  (V.  91 , 
p.  1276)  are  in  denomination  of  $164  80  and  dated  April  15 
1910.     Interest  annually  on  April  1. 

Columbus,    Ohio. — Bonds    Authorized. — Ordinances    have 

been  passed  providing  for  the  issuance  of  the  following  4% 

coupon  bonds: 

$200,000  refunding  sewer  bonds  dated  Jan.   1   1911.     Interest  is  payable 
at  the  agency  of  Columbus.     Maturity  Jan.  1   1931. 
1.000  Rhoads  Ave.   improvement-assessment   bonds.     Date  not   later 
than  Feb.  1   1911.     Interest  is  payable  at  the  City  Treasurer's 
office.     Maturity  Sept.  1  1922,  subject  to  call  after  Sept.  1  1911. 
The  above  bonds  are  in  denominations  of  $1,000  each.     Interest  semi- 
annual. 

An  ordinance  has  also  been  passed  providing  for  the  issu- 
ance of  a  $2,000  4%  coupon  sanitary  emergency  bond. 

Date  "not  later  than  Dec.  31  1910."  Interest  March  1  and  Sept.  1  at 
the  City  Treasurer's  office.     Maturity  Sept.  1  1912. 

Como  Independent  School  District  (P.  O.  Como),  Hopkins 
County,  Texas. — Bonds  Registered. — On  Dec.  19  $5,000  5% 
20-40-year  (optional)  bonds  were  registered  by  the  State 
Comptroller. 

Concord,  Middlesex  County,  Mass. — Temporary  Loan. — A 
temporary  loan  of  $15,000  was  awarded,  on  Dec.  28  to  Lee, 
Higginson  &  Co.  of  Boston  at  3.35%  discount.  Loan  ma- 
tures June  29  1911. 

Corning,  Tehama  County,  Cal. — Bond  Offering. — Pro- 
posals will  be  received,  it  is  stated,  by  E.  L.  Randall,  City 
Clerk,  for  $50,000  water-plant  and  $20,000  sewer-system 
bonds. 

Corpus  Christi,  Nueces  County,  Tex. — Bonds  .1  nthorized.— 
The  City  Council,  it  is  stated,  has  authorized  the  issuance  of 
$140,000  sewer  bonds.  It  is  further  reported  that  only  $75.- 
000  of  the  issue  will  be  disposed  of  at  this  time. 

Covington  County  (P.  O.  Collins),  Miss. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Jan.  2 
1911  of  the  $25,000  6%  Road-District  No.  3  bonds  mentioned 
in  V.  91,  p.  1527.  Proposals  for  these  bonds  will  be  received 
until  12  m.  on  that  day  by  the  Board  of  County  Supervisors. 

Denomination  $500.  Date  Jan.  1  1911.  Interest  annually  at  the 
County  Treasurer's  office.  Maturity  $4,000  yearly  on  Nov.  1  from  1920 
to  192.')  Inclusive  and  $1,000  on  Nov.  1  1926.  Certified  check  for  $500, 
payable  to  J.  E.  Odum,  President  of  Board  of  Supervisors,  is  required, 
Bids  to  be  unconditional.  Purchaser  to  pay  for  preparation  and  litho- 
graphing of  bonds.      R.   Norwood  is  Chancery   Clerk 
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Crockett  County  Common  School  District  No.  1,  Tex.— 
Bonds  Awarded  in  Part. — On  Dec.  1  $5,000  more  of  the 
-_.">, 000  5%  5-40-year  (optional)  bonds  registered  on  Aug.  12 
by  the  State  Comptroller  (V.  91,  p.  477)  were  purchased  by 
the  State  School  Fund  at  par  and  interest.  This  makes  a 
total  of  §20,000  bonds  of  this  issue  sold  to  the  State  to  date. 
See  V.  91,  p.  1343. 

Debeque,  Mesa  County,  Colo. — Bonds  Defeated. — Reports 
state  that  an  election  held  Dec.  20  resulted  in  the  defeat  of 
the  question  of  issuing  water-works-system  bonds. 

Deming,  Luna  County,  N.  Mex. — Bond  Election. — An 
election  will  be  held  Jan.  14  1911,  according  to  reports,  to 
vote  on  the  question  of  issuing  $38,000  sanitary-sewerage- 
system  bonds. 

Dillon,  Marion  County,  So.  Caro. — Bond  Sale. — The  $15,- 
000  coupon  electric-light-plant-construction  and  equipment 
bonds  offered  on  Nov.  15  and  described  in  V.  91,  p.  1343, 
were  awarded  about  Dec.  14  to  Coffin  &  Crawford  of  Chicago 
for  §15,025,  less  $750  for  expenses,  for  5s. 

Denominations  $500  to  $1,000.  Maturity  40  years,  subject  to  call 
after  20  years. 

Dorranceton  School  District  (P.  O.  Wilkes-Barre),  Lu- 
zerne County,  Pa. — Bonds  Authorized. — Local  papers  state 
that  at  a  meeting  of  the  School  Board  on  Dec.  21  it  was 
voted  to  issue  $45,000  school-erection  and  equipment  bonds. 

Douglas  County  (P.  O.  Roseburg),  Ore. — Bond  Election 
Proposed. — According  to  reports,  there  is  talk  of  calling  an 
election  to  vote  on  the  question  of  issuing  $1,000,000  50-year 
road-building  bonds  at  not  exceeding  5%  interest. 

Dover  (P.  O.  Canal  Dover),  Tuscarawas  County,  Ohio. — 
Bond  Sale. — On  Dec.  1  $10,000  4%  5-14-year  (serial)  electric- 
light  and  power-plant  bonds  were  awarded  to  the  Exchange 
National  Bank  in  Canal  Dover  at  100.105  and  accrued  inter- 
est. It  appears  bids  for  these  bonds  were  not  rejected,  as 
was  first  reported  in  the  newspapers.  V.  91,  p.  1586. 
Denomination  $500.  Date  Dec.  1  1910.  Interest  April  and 
October. 

Dubois  County  (P.  O.  Jasper),  Ind. — Bond  Sale. — On 
Dec.  24  the  $8,000  4%  coupon  court-house  bonds  described 
in  V.  91,  p.  1660,  were  awarded  to  Breed  &  Harrison  of  Cin- 
cinnati at  101.562  and  accrued  interest.     The  following  bids 

were  received: 

Breed  &  Harrison,  Cincin $8,125  I  Farmers'  &  Merchants' Bk.,.J as. $8, 083 

Dubois  Co.  State  Bank,  Jas..   8,100|Robert  A.  Kean 7,800 

Maturity  $200  each  six  months  from  June  15  1911  to  Dec.  15  1930 
inclusive. 

Dunkirk,  Chautauqua  County,  N.  Y. — Bond  Election  Pro- 
posed.— There  is  talk  of  calling  an  election  to  vote  on  the 
question  of  issuing  $100,000  city-hall  bonds.  We  are  in- 
formed, however,  that  no  definite  action  has  been  taken,  as 
no  plans  or  specifications  have  yet  been  approved. 

Durham  School  District,  Butte  County,  Cal. — Bond  Offer- 
ing.— Proposals  will  be  received  until  1  p.  m.  Jan.  4  1911  by 
the  Board  of  County  Supervisors,  it  is  stated,  for  the  $11,000 
5%  school-building  bonds  voted  (V.  91,  p.  1400)  on  Nov.  5. 
Denomination  $1,000.  Interest  annual.  Maturity  one  bond 
yearly. 

East  Palestine,  Columbiana  County,  Ohio. — Bon d  Offer- 
ing.— Proposals  will  be  received  until  12  m.  to-dav  (Dec.  31) 
by   O.    L.    Butts,    Village   Clerk,    for  $20,00(1  ,     coupon 

water- works-improvement   bonds. 

Denomination  ,$500.  Date  Dec.  10  1910.  Interest  March  and  Sept.  at 
the  Chamberlin  Bros.  &  Co.  bank  in  East  Palestine.  Maturity  $500  yearly 
on  Sept.  10  from  1912  to  1951  inclusive.  Bonds  are  tax-exempt.  Certified 
check  for  5%,  payable  to  the  Village  Treasurer,  is  required. 

East  ?e;>r.u  Drainife  aad  Levee  District,  Tazewell 
County,  111. — Bonds  Off  red  by  Bankers. — Cutter,  May  &  Co. 
of  Chicago  are  offering  to  investors  $40,000  •'<'  ,  improve- 
ment bonds. 

Denomination  $500.  Date  Jan.  1  1911.  Interest  semi-annually  at  the 
Western  Trust  &  Savings  Bank  in  Chicago.  Maturity  on  Julv  1  as  follows: 
$2,500  in  each  of  the  vcars  1910,  1917,  1919,  1920,  1922.  1923,  1925,  1926, 
1928  and  1929  and  $3,000  in  each  of  the  years  1918,  1921,  1924,  1927  and 
1930.     Total  debt,  this  issue.      Heal  value  (estimated).  $1,000,000. 

East  Rutherford  Softool  iiisirict  (P.  O.  Kutheriord) ,  Ber- 
gen County,  N.  J. — Bond  Sale. — On  Dee.  27  the  State  School 
Fund  purchased  $60,000  4^%  11-40-year  (serial)  school 
bonds  at  par  and  accrued  interest.  These  securities  were 
offered  without  success  (V.  91,  p.  352)  on  June  14.  De- 
nomination $1,000.     Interest  semi-annual. 

Ellensburg,  Kittitas  County,  Wash. — Bond  Election  Pro- 
posed.— This  city  is  still  considering  the  advisability  of  calling; 
an  election  to  vote  on  the  proposition  to  issue  the  $300,000 
water-system  bonds.     See  V.  91,  p.  1276. 

"Elmore  County  (P.  O.  Wetumpka),  Ala. — Bond  Offering. — 
Proposals  will  be  received  until  Jan.  23  1911  by  the  Board 
of  County  Commissioners,  H.  J.  Lancaster,  Clerk,  for 
$170,000  5%  gold  coupon  road-improvement  bonds. 

•  Authority  election  held  Nov.  8  1910.  Denomination  $1,000.  Date 
Jan.  1  1911.     Interest  semi-annually  at  the  American  Exchange  National 

Bank  of  New  York  City.  Maturity  30  years.  Certified  check  for  2%  ol 
bid.  payable  to  the  County  Treasurer,  is  required.  Bidders  must  satisfy 
themselves  as  to  the  legality  of  the  issue  before  making  offer,  as  no  condi- 
tional bid  will  be  considered. 

Euclid,  Cuyahoga  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Jan.  9  1911  by  Nelson  J. 
Brewer,  Village  Clerk,  for  the  following  4%%  coupon  water- 
main-construction  assessment  bonds: 

52,947  Cliffview  Ave.  bonds.  Denomination  $500.  except  one  bond  for 
$447.  Maturity  $447  on  Oct.  1  1913  and  $500  on  Oct.  1  in  each 
of  the  years  1915.  1917,  1919,  1920  and  1921. 
2.742  Hillview  Ave.  bonds.  Denomination  $500,  except  one  bond  for 
$242.  Maturity  $242  on  Oct.  1  1912  and  $500  on  Oct.  1  in  each 
of  the  years   1911,   1916,    1918,   1920  and   1921. 


3,052   Dunham  Ave.   bonds.     Denomination  $500,  except  one  bond   for 
$52.     Maturity  $52  on  Oct.  1  1912  and  $500  on  Oct.  1  in  each  of  the 
years  1913,  1915,  1917,   1919,   1920  and  1921. 
Authority,  Section  3914,  General  Code.     Date  "dav  of  sale."     Interest 
April  1  and  Oct.  1  at  the  Village  Treasurer's  office.     Certilied  check  for 
10%  of  bonds  bid  for,  payable  to  the  Village  Treasurer,  is  required.     Pur- 
chaser to  pay  accrued  interest. 

Essex  County,  Mass. — Note  Sale. — F.  S.  Moseley  &  Co.  of 
Boston,  offering  100.56,  were  the  successful  bidders  on  Dec. 27 
for  $10,000  4%  coupon  highway  notes  offered  on  that  day. 
The  following  bids  were  received: 


Merrill,  Oldham  &  Co.,  Bost_100.149 
Cape  Ann  Nat.  Bank,  Glouc_100.06 
Blodget  &  Co.,  Boston 100.06 


F.  S.  Moseley  &  Co.,  Bost_.100.56 
City  Nat.  Bank,  Gloucester.  100.511 
Loring,  Tolman  &  Tupper, 

Boston 100.1875 

The  notes  are  dated  Dec.  1  1910  and  mature  June  1  1912.  Denomina- 
tion $5,000.     Interest  semi-annually  in   Boston. 

Everett,     Middlesex     County,     Mass. — Bond    Scdc. — On 

Dec.  27  the  $25,000  4%  30-year  coupon  tax-exempt  sewer 

bonds  described  in  V.  91,  p.   1723,  were  awarded  to  F.  S. 

Moseley  &  Co.  of  Boston  at  108.95  and  interest — a  basis  of 

about  3.515* '( .     The  other  bidders  were: 

Blake  Bros.  &  Co.,  Boston..  108. 34    IJackson  &  Curtis,  Boston 107.97 

E.  H.  Rollins  &  Sons,  Bos.. .108. 316   Blodget  &  Co.,  Boston 107.64 

Adams  &  Co.,  Boston 108.19      Geo.  A.  Fernald  &  Co.,  Bos. 107.571 

E.M.Farnsworth  &  Co.,  Bos.108.08     R.  L.  Day  &  Co.,  Boston.. .107. 349 
Kuhn,  Fisher  &  Co.,  Boston.  108.073  I  N.  W.  Harris  &  Co.,  Boston. 106.57 
Men-ill,  Oldham  &  Co.,  Bos.  108.039  |  Perry,  Coffin  &  Burr,  Bos. ..105.52 
Estabrook  &  Co.,  Boston___108.02    | 

Falls  City,  Richardson  County,  Neb. — Bond  Sale. — The 
$12,500  5%  10-20-year  (optional)  coupon  railroad-aid  bonds 
offered  last  February  and  described  in  V.  90,  p.  390,  have 
been  sold,  we  have  just  been  informed,  to  local  investors 
at  par. 

Falls  City,  Ore. — Bond  Election. — We  are  advised  that  an 
election  will  be  held  Jan.  2  1911  to  vote  on  the  question  of 
issuing  $25,000  20-year  bonds  at  not  exceeding  6%  interest. 

Fernbank,  Hamilton  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Jan.  28  1911  by  E. 
Ell  wood  Wynne,  Village  Clerk,  at  the  office  of  A.  Stuart, 
Mayor,  Nos.  227  to  229  West  Pearl  St.,  Cincinnati,  for  the 
$20,000  4J^%  20-vear  water-pipe-laying  bonds  mentioned 
in  V.  91,  p."l660. 

Authority  Sections  2835,  2836  and  2837,  Revised  Statutes.  Denomina- 
tion $500.  Date  Dec.  1  1910.  Interest  semi-annual.  Maturity  Dec.  1 
1930.  Certified  check  for  5%  of  bonds  bid  for,  payable  to  Thomas  Jouvet, 
Village  Treasurer,  is  required.     Purchaser  to  pay  accrued  interest. 

Fisher   County  Common   School  District  No.   3,   Tex. — 

Bond  Sale. — An  issue  of  $1,500  5%  10-20-year  (optional) 
bonds  was  disposed  of  Dec.  1  to  the  State  School  Fund  at 
par  and  accrued  interest. 

Fisher  County  Common  School  District  No.  45,  Tex. — 
Bond  Sale. — On  Dec.  1  the  State  School  Fund  purchased 
$1,000  5%  10-20-year  (optional)  bonds  at  par  and  accrued 
interest. 

Flathead  County  (P.  0.  Kalispell),  Mont. — Bond  Of 
— Proposals  will  be  received  until  Jan.  10  1911  for  $52,500 
5%  coupon  bonds  for  the  construction  of  five  steel  bridg 

Authority,  Part  4,  Title  2,  Chapter  2,  Article  3,  Revised  Statutes  1907, 
and  election  held  Nov.  8.  Denomination  51  bonds  of  $1,000  each  and 
3  bonds  of  $500  each.  Date  March  1  1911.  Interest  Jan.  1  and  July  1. 
in  Kalispell  or  New  York  City.  Maturity  March  1  1931.  subject  to  call 
after  10  years.     Certified  check  for  5%  is  required. 

Fort  Worth,  Tarrant  County,  Tex. — Bond  Election  Pro- 
posed.— According  to  reports,  the  Water  Commissioner  has 
recommended  that  an  election  be  held  to  vote  on  the  ques- 
tion of  issuing  $2,000,000  water-works  bo. 

Franklin  County  (P.  O.  Brookville),  Ind. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Jan.  12  1911  by 
is.  A.  Miller,  County  Auditor,  for  $89,000  4%  coupon 
court-house-repair  and  remodeling  bonds. 

Denomination  $500.  Date  Jan,  2  1911.  Interest  semi-annually  at  the 
Franklin  County  National  Bank  in  Brookville.  Maturity  $1,500  each  six 
months  from  June  1  1911  to  Dec.  1  1920  inclusive,  $3,000  each  six  months 
from  June  1  1921  to  June  1  1928  inclusive  and  $3,500  each  six  months  from 
Dec.  1  1928  to  June  1  1930  inclusive.  Certified  check  on  a  bank  in  Franklin 
C  innt.y  for  3'  .',  of  bonds  bid  for,  payable  to  the  Board  of  County  Commis- 
sioners, is  required. 

Gainesville,  Hall  County,  Ga.— Bond  Sale.— The  $100,000 
43^%    30-year   bonds   offered   without   success   on    July   25 
(V.  91,  p.  897)  have  been  sold  to  J.  H.  Hilsman   &  Co. 
Atlanta,  at  p  ir  and  accrued  interesl  .      Denomination  $1,000. 
Date  July  1  1910.     Interest  semi-annually  in  New  York. 

Gainesville,  Cooke  County,  Texas. — Bond  Election  Post- 
poned.— The  election  to  vote  on  the  question  of  issuing  the 
$150,000  5%  50-year  bonds  for  the  purchase  of  the  plant  of 
the  Gainesville  Water  Co.  has  been  postponed  from  Dec.  14 
(V.  91,  p.  1467)  to  Jan.  10  1911. 

Galion,  Crawford  County,  Ohio. — Bond  Offering. — Prep  1- 
als  will  be  received  until  12  m.  to-dav  (Dec.  31)  by  C.  S. 
Hetrick,  City  Auditor,  for  $27,000  4J^%  street-improve- 
ment (city's  portion)  bonds. 

Authority,  Section  3939.  General  Code.  Denomination  $500.  Date 
Dec.  1  1910.  Interest  semi-annual.  Maturity  $3,000  yearly  on  Dec.  1 
from  1915  to  1923  inclusive.     Purchaser  to  pay  accrued  interest. 

Gallatin  County  (P.  O.  Bozeman),  Mont. — Bond  Off 

— Proposals  will  be  received  until  10:30  a.  m.  Jan.  20  1911  by 
W.  E.  Brandenburg,  County  Clerk,  for  $3.5,000  4}^%  coupon 
county-jail  bonds. 

Denomination  $1,000.     Date  March  1  1911.   Interest  Jan.   1   and  July  1 
at    the    County  Treasurer's    office.      Maturity     March    1  1931.      Certi 
check  for  $1,000,  payable  to  the  County,   is  requited.      Delivery  of  bonds 
March  1   1911.     No  cond  tional  bid  will  be  considered.    Purchasers  to  pay- 
accrued   interest.     Blank  bon  !s  to  be  f  trnished  by  purchaser. 

Goltry  School  District  (P.  O.  Goltry),  Alfalfa  County, 
Okla. — Bond  Election. — An   election    has  been   called,    it    is 

1  >rte  1.  to  vote  on  the  question  of  issuing  $13,000  sehool- 
buildin<*  bonds. 


Dec.  31  1910. 


THE  CHRONICLE 


1791 


Grand  Rapids,  Kent  County,  Mich. — Bonds  Authorized. — 
On  Dec.  27  the  Board  of  Aldermen  adopted  resolutions  pro- 
viding for  the  issuance  of  $25,000  sewer  and  $55,000  street- 
improvemenl  i}4%  coupon  bonds. 

imlnation  $1,000.     Date  May  l   1910.     Interest  semi-annual .     Ma- 
turity one-fifth  of  each  Issue  yea  Ij  on  May  l  from  1911  to  1915,  inclusive. 

Grand  Rapids  School  District  (P.O.  Grand  Rapids),  Kent 
County,  Mich. — Bodn  Offering. — We  are  informed  that  the 
amount  of  I1  ,  coupon  high-school-building  bonds  which 
this  district  is  offering  to  local  investors  at  101  andaccrued 
interest  from  Sept.  1  1910  (V.  91,  p.  1724)  is  $50,000.  Sub- 
scriptions will  be  received,  accompanied  by  a  deposit  of 
of  bid,  on  Jan.  3,  4  and  5,  1911. 

Denominations  S100.  $500  and  $1,000.  Interest  semi-annually  in  March 
and  September.  Maturity  $25,000  in  each  of  the  years  1915  and  1916. 
The    bonds    are    tax-exempt. 

Grandview  Heights,  Ohio. — Bonds  Voted. — The  propo- 
sition- pr  i  for  the  issuance  of  $2,000  sewer-improve- 
ment and  $1  1,000  water-main-construction  bonds  submitted 
to  the  voters  on  Dec.  27  ,  V.  91,  p.  1527)  was  favorably  voted. 

The  vote  polled  was.  according  to  reports,  94  to  8. 

Grove  City,  Mercer  County,  Pa. — Bond  Sale. — The  $45,000 

unding  and  sewer  4^%  tax-exempt  bonds  voted  on  Nov.  8 

(V.  ill .  p.  L343)  were  sold  on  Dec.  20  to  J.  S.  &  W.  S.  Kuhn, 

Inc..  of  Pittsburgh. 

imination  $1,000.     Date  Jan.  1   1911.     Interest  semi-annual.     Ma- 
turity part  yearly  on  Jan.  1  from  1921  to  1940  inclusive. 

Hanford,  Kings  County,  Cal. — Bond  Election  Proposed. — 
This  city  is  considering  the  advisability  of  calling  an  election 
to  vote  on  propositions  to  issue  -555,000  sewer,  $26,000  fire- 
main  and  $4,000  storm-water-drain  bonds. 

Hansford  County  Common  School  District  No.  6,  Texas. — 
Bo/  The  State  Comptroller  on  Dec.  20  regis- 

tered $2,000  ■"•   ;    5-20-year  (optional)  bonds. 

Harris  County  (P.  O.  Houston),  Tex. — Bond  Election. — 
Local  papers  state  that  a  proposition  to  issue  $1,250,000 
bonds  to  deepen  the  Houston  ship  channel  will  be  submitted 
to  a  vote  of  the  people  on  Jan.  10  1911. 

Harrison  County  (P.  O.  Gulfport),  Miss.—  Bond  Offering. 

— Proposals   will   be  received   until    12   m.   Jan.   2   1911   for 

.    Road-District  No.  2  bonds. 

Authority  Chapter  149,  Laws  of  1910.  Denomination  $500.  Date 
Feb.  1  1911.  Interest  annually  at  the  County  Treasurer's  office.  Ma- 
turity $3,000  yearly  on  Feb.  1  from  1921  to  1935  inclusive  and  $5,000  on 
Feb.  1  1936.  Bids  must  be  unconditional  and  accompanied  by  a  certified 
check  for  $500,  payable  to  John  Scarborough,  President  Board  of  Super- 
visors. Road  District  No.  2  has  no  bonded  debt  at  present.  Assessed 
valuation    of   district,    "approximately    $5,238,978  75."     The   expense   of 

Preparing  and  lithographing  the  bonds  must  be  paid  by  purchaser.     These 
onds  were  offered  but  not  sold  on  Dec.  5.     See  V.  91,  p.  1586. 

Hastings,  Adams  County,  Neb. — Bond  Offering. — Pro- 
posals will  ived  until  5  p.  m.  Jan.  23  1911  by  A.  T. 
Bratton,  City  Clerk,  for  $50,000  5'  ,   paving  bonds. 

Authority  Section  55,  Chapter  13,  Article  3,  1909  Statutes  of  Nebraska. 
Denomination  M.ooo.  Date  March  1  1911.  Interest  semi-annually  at 
KountzeHros.  in  New  York  City,  who  arc  the  fiscal. agents  for  the  State  of 
Neb  irs,  subject  to  call  on  any  interest  paying  period 

after  5  years  ied  check  for  10%  of  bid,  payable  to  A.  H.  Cramer, 

City  .  is  requ 

Heavener,  Le  Flore  County,  Okla. — Bond  ng. — Pro- 

posal-, will  be  5  p.  m.  Jan.  4  1911  by  J.  A. 

Chaney,  City  Clerk,  for  $50,00  >  6'  ,    water-works  bonds. 

AtiHi  stion  27,  Article  10;  also  vote  of  68  to  1  at  election  held 

Nov.   15   1910.     See  V.  41,  p.   1277.      Denomination  $1,000.      Date  Jan.  1 
1911.      i.  mnual        Maturity  Jan.  1  1936.      The  bonds  have  been 

approve. 1  as  to  their  legality  bj  orney-General.     This  city  has  no 

bonded  debt  at  present.     Assesse  I   .  Equation  in  1910  $332,000. 

Hemphill  School  District  (P.  O.  Hemphill),  Sabine  County, 
Tex.  —Bon  Is  Voted. — An  election  held  recently,  it  is  stated, 
r  suited  in  favor  of  the  question  of  issuing  $15,000  school- 
building  bon 

Highland  Park  School  District  (P.  0.  Highland  Park), 
Wayne  County,  Mich. — Bond  Sale. — The  $45,000  school- 
building  and  site-purchase  bonds  mentioned  in  V.  91,  p. 
1661,  were  sold  on  Dec.  22  to  the  Security  Trusl  Co.  of  De- 
tr<  i1  at  100.459  for  4'  ,  15-year  b*  n  Is.  A  list  of  the  bid d 
follows: 

For  15-year  For  15-year  For  1-15-j/r .  For  1-15-yr. 

4s.  4  '  ■>'  serial  4s.  serial  4  \^>s. 

urity  Trust  Co.,  Det._$45,206  65  $47,722  00  $44,775  00  $46,27100 

N.W    II                      •.  Chic  6*45,300  00  47,362  50         __ 

First  National  Bank 45.175  00  48,304  00  44.700  00  46,309  00 

Detroit  Trust  Co.,  Detroit    15,136  00  17,255  00  44,915  00  46,170  00 

W.E.Mo                     Detroit   45,0 10  00  46.012  50         

Matthew   Fill"                    i     .    45,007  00  17,260  00  11,900  00  46,300  00 

E.  B                           o.,  Det.    45,006  00  46,075  00  Hi. 140  00 

H.  W.  Noble  &  Co..  Det.    46,845  00                                  

a  Bid  receive  1   too   late  to  be  considered. 

The  bon  Is  are  in  denomination  of  $1,000  each  and  are  dated  Jan.  2  1911 

Hinds  County  (P.  O.  Jackson),  Miss. — Bond  Offering. — 

Proposals  -  -I  until  Jan.  2  1911  for  $100, 000  of 

in    -V  ;     road-construction    bonds    mentioned    in 

V.  91.  p.  168. 

Maturi  Certified  chi  -i,  (or  cash)  tor  .">"„  or  bi  1  is  requln  I. 

W.  W.   i.        .  *        l  irk.      I'll  ■  bonds  above  offered  are  for  Im- 

provements in  the  First  and  Fifth  Supervisors'  districts 

Huntington  Park  School  District,  Los  Angeles  County, 
Cal. — Bond  Sale. — On  Dec.  5  the  $15,000  5%  gold  bonds 
described  in  V.  91,  p.  1468,  were  awarded,  it  is  stated,  to 
the  State  Board  of  Examiners  for  $15,500,  the  price  thus 
being  103.33.  Maturity  $5,000  on  Dec.  5  in  each  of  the 
years  1920,   1025  and    L930. 

Jefferson  School  District,  Los  Angeles  County,  Cal.— 
Bond  Sale. — Reports  state  that  $10,000  5%  school-building 
bonds  have  been  awarded  to  the  American  Savings  Bank 
of  Los  Angeles  at  100.68. 


Kansas  City,  Kan. — Bond  Election. — Reports  state  that 
an  election  will  be  held  Feb.  14  1911  to  vote  on  the  questions 
of  issuing  $350,000  municipal-lighting  plant,  $50,000  in- 
cinerating plant,  $50,000  dike,  $50,000  central  fire  station 
and  $100,000  auditorium  bonds. 

Kansas  City  School  District  (P.O.  Kansas  City),  Jackson 
County,  Mo. — Bonds  Not  Yet  Re-offered  for  Sale. — We  are 
informed  under  date  of  Dec.  27  that  the  $550,000  bonds 
(the  unsold  portion  of  the  issue  of  $750,000  4%  20-year 
gold  coupon  with  privilege  of  registration  as  to  principal) 
school-building  bonds  mentioned  in  V.  91,  p.  978,  have  not 
yet  been  re-offered  for  sale. 

Kaw  Township  (P.  0.  St.  Mary's,  R.  F.  D.  No.  2),  Potta- 
watomie County,  Kan. — Bond  Sale.^-An  issue  of  $6,000  5% 
bridge  bonds  was  disposed  of  on  Dec.  15  to  A.  A.  Godard  of 
Topeka  at  par  and  accrued  interest. 

Denomination  $500.  Date  Oct.  13  1910.  Interest  semi-annual.  Ma- 
turity part  on  Oct.  13  in  each  of  the  years  1915,  1916  and  1917. 

Kearny,  Hudson  County,  N.  J. — Bond  Sale. — On  Dec.  14 
the  $25,000  -1 '•_>',.  20-year  playground  bonds  dated  Dec.  1 
1910  and  described  in  V.  91,  p.  1468,  were  sold  to  John  D. 
Everitt  &  Co.  of  New  York  City  at  100.382. 

King  County  School  District  No.  7,  King  County,  Wash. — 

Bond  Offering. — Proposals  will   be  received  until    11   a.   m. 

Jan.  16  1911  by  Matt  H.  Gormley,  County  Treasurer  (P.  O. 

Sittle),    for    $65,000    coupon    site-purchase    and    building 

bonds  at  not  exceeding  6%  interest. 

Denomination  $1,000.  Interest  semi-annually  at  the  County  Treasurer's 
office  or  at  the  fiscal  agency  in  New  York  City.  Maturity  20  years,  subject 
to  call  afte,  1  year.  Certified  check  or  draft  for  1  %  of  bonds  bid  for,  pay- 
able to  the  County  Treasurer,  is  required.  Bonds  will  be  delivered  Feb.  1 
1911. 

Kiowa  County  (P.  O.  Hobart),  Okla.— Bonds  Not  Sold. — 
An  issue  of  $17,500  6%  drainage  bonds  has  been  offered  with- 
out success. 

Kirkwood,  De  Kalb  County,  Ga. — Bond  Sale. — We  see  it 
stucd  that  on  Dec.  20  the  $24,000  sewer  and  the  $36,000 
water  5%  gold  coupon  bonds  described  in  V.  91,  p.  1528, 
were  sold  to  the  Robinson-Humphrey  Co.  of  Atlanta  for 
$60,625 — the  price  thus  being  101.041.  The  sewer  bonds 
are  due  part  yearly  on  Jan.  1  from  1920  to  1941  inclusive  and 
the  water  bonds  mature  part  yearly  on  Jan.  1  from  1916  to 
1941  inclusive. 

Lake  Charles,  Calcasieu  Parish,  La. — Bond  Sale. — On  Dec. 
20  the  $75,000  city-hall  and  $25,000  fire-station  5%  gold 
coupon  bonds  described  in  V.  91,  p.  897,  were  awarded  to  the 
Inter-State  Trust  &  Banking  Co.  of  New  Orleans  at  par  and 
accrued  interest.  Purchaser  also  agrees  to  furnish  bonds 
and  attorney's  opinion  free  of  expense  to  city.  Bids  were 
also  received  from  Weil,  Roth  &  Co.  of  Cincinnati,  S.  A. 
Kean  &  Co.  of  Chicago  and  Seasongood  &  Mayer  of  Cincin- 
nati. 

L'Anse,  Baraga  County,  Mich. — Bond  Election. — An  elec- 
tion will  be  held  Jan.  9  1911,  according  to  reports,  to  vote 
on  a  propo  ition  to  issue  $25,000  road-construction  bonds. 

Lakewood,  Cuyahoga  County,  Ohio. — Bond  Sale. — On 
Dec.  28  the  $]  1,550  5'  j  real-estate-purchase  bonds  described 
in  V.  91,  p.  1528.  were  awarded  to  the  First  National  Bank 
in  Cleveland  at  106.453  and  accrued  interest.  The  follow- 
ing bids  were  received: 

First  Nat.  Bank,  Cleveland.. $15, 489  I  Seasongood  &  Mayer,  Cin $13,390 

Otis  &  Hough,  Cleveland 15,430|  Weil,  Roth  &  Co..  Cincin 15,307 

Maturity  Oct.  1   1920. 

Las  Animas  County  (P.  0.  Trinidad),  Colo. — Price  Paid 
for  Bonds. — We  are  advised  that  E.  H.  Rollins  &  Sons  of 
Denver  paid  "practically  99  and  interest"  for  the  $155,000 
4Hs%  coupon  refunding  bonds  recently  awarded  them. — - 
V.  91,  p.  1724. 

Lawrence,  Mass.—  Bond  Sale.— On  Dec.  29  $160,000  4% 
1-10-year  (serial)  coupon  ordinary-debt  bonds  offered  on 
that  day  were  sold,  according  to  reports,  to  Blake  Bros.  &Co. 
of  Boston  at  101.93 — a  basis  of  about  3.61%.  Denomina- 
tion $1,000.  Date  Dec.  1  1910.  Interest  semi-annually  at 
the  Old  Colony  Trust  Co.  in  Boston. 

Lawrence,  Douglas  County,  Kan. — Bond  Offering. — Pro- 
posals  will  be  received  until  10  a.  m.  to-day  (Dec.  31),  it  is 
stated,  by  S.  D.  Bishop,  City  Clerk,  for  $47,337  "Series  1" 
and  $8,640  "Series  2"  5%  bonds.  Certified  check  for  5% 
is  required. 

Leavenworth,  Chelan  County,  Wash. — Bonds  Voted.— 
Reports  state  that  the  issuance  of  $40,000  water-system 
bonds  was  authorized  at  a  recent  election. 

Liberty  Township ,  Barton  County,  Kan. — Bonds  Voted. — 
This  township  on  Dec.  20  voted,  it  is  stated,  to  issue  bridge 
bonds. 

Lincoln  County  (P.  O.  Libby),  Mont. — Bond  Offering.— 
Proposals  will  be  received  until  10  a.  in.  Jan.  23  1911  by  the 

County  Commissioners,  at  the  office  of  R.  T.  Fleek,  County 
Clerk,  for  $100,000  funding  bonds  at  not  exceeding  5%  int. 

Denomination  $1,000.  Interest  Jan.  1  and  July  1  at  the  County  Treas- 
urer's office.  Maturity  20  years,  subject  to  call  after  ten  years.  Certified 
check  for  5%  of  bid  Is  required. 

Lockland,  Hamilton  County.  Ohio. — Bond  Sale. — The 
Rudolph  Kleybolte  Co.,  Inc.,  of  Cincinnati  was  awarded. 
the  $10,000  1'/,  Wayne  Avenue  improvement  (village's 
portion)  bonds  offered  on  Dec.  27  and  described  in  V.  91, 
p.  1662,  at  10.5. 13  and  accrued  interest.  Maturity  Nov.  15 
1020. 
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Other  bids  received  were  as  follows: 

Well,  Roth  &  Co.,  Cin._  .510,288  00  |  Field, Longstreth&Co.,Cin. $10, 257  00 
Stacy  &  Braun,  Toledo...  10,284  75 1  Breed  &  Harrison,  Cin_._  10,251  00 
Seasongood  &  Mayer,  Cin.   10,281  00|First  Nat.  Bk.,  Lockland.   10,243  50 

Long  Beach,  Los  Angeles  County,  Cal. — Bonds  Not  Sold. — 
No  bids  were  received  on  Dec.  9  for  $72,906  05  7%  street- 
improvement  and  sewer-construction  bonds  offered  on 
that  day. 

^Denomination  SI 00,  except  one  bond  for  SI 06  05.  Date  Nov.  2  1910. 
Maturity  one-tenth  yearly  on  Nov.  2  from  1911  to  1920  inclusive. 

Lorain  School  District  (P.  O.  Lorain),  Lorain  County, 
Ohio. — Bond  Election. — According  to  reports,  an  election 
will  be  held  Jan.  3  1911  to  vote  on  the  question  of  issuing 
$95,000  bonds. 

Lowell,  Middlesex  County,  Mass. — Bond  Sale. — We  see  it 
stated  that  the  $60,000  4%  1-10-year  (serial)  coupon  water- 
works- bonds  described  in  V.  91,  p.  1724,  were  sold  on  Dec.  28 
to  Adams  &  Co.  of  Boston  at  102.064. 

Lubbock  County  (P.O.  Lubbock)'  Tex. — Bond  Sale. — The 
$17,000  5%  10-40-year  (optional)  jail  bonds  registered  by 
the  State  Comptroller  on  Sept.  29  (V.  91,  p.  978)  were  dis- 
posed of  during  that  month,  we  have  just  learned,  to  the 
Lubbock  County  Permanent  School  Fund  and  Sinking  Fund 
at  par. 

^gLyndhurst  (P.  O.  Rutherford),  Bergen  County,  N.  J. — 
Bonds  Voted. — A  proposition  to  issue  $25,000  4V^%  water- 
plant-extension  bonds  was  favorablv  voted  on  at  an  election 
held  Dec.  27.     Maturity  Jan.  1  1941. 

Mabton,  Yakima  County,  Wash. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  in.  Jan.  24  by  Scott  O.  Holt, 
Town  Clerk,  for  $11,000  5%  municipal-improvement  bonds. 

Authority  Chapter  37,  Remington  &  Ballinger's  Codes  and  Statutes. 
Denomination  §1,000.  Date  "day  of  issue."  Interest  semi-annual. 
Maturity  20  years.  Certified  check  on  a  national  bank  for  5%  of  bid,  pay- 
able to  the  Town  Treasurer,  is  required.     Bids  must  be  unconditional. 

McKinney,  Collin  County,  Tex. — Bonds  Registered. — 
School-house  bonds  amounting  to  $25,000,  bearing  5%  in- 
terest, were  registered  by  the  State  Comptroller  on  Dec.  13. 
Maturity  40  years,  subject  to  call  after  10  years. 

Macon,  Bibb  County,  Ga. — Bond  Election. — According  to 
local  papers,  an  election  will  be  held  March  18  1911  to  vote 
on  a  proposition  to  issue  $900,000  bonds  to  purchase  the 
plant  of  the  Macon  Gas  Light  &  Water  Co.  See  V.  91,  p. 
1585. 

Martinsville,  Henry  County,  Va. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Jan.  20  by  J.  D.  Sparrow, 
Agent,  for  $35,000  6%  coupon  (Series  5)  electric-plant-en- 
largement bonds. 

'  Authority  vote  of  212  to  0  at  election  held  Dec.  8.  Date  Jan.  5  1911 
Interest  semi-annually  at  the  Treasurer's  office.  Maturity  Jan.  5  1945. 
A  deposit  of  2%  is  required.  Official  circular  states  that  there  has  never 
been  any  default  in  payment  of  interest  or  other  obligations  nor  is  there 
any  controversy  or  litigation  pending  or  threatened  affecting  the  validity 
of  this  or  any  issue  of  town  bonds,  the  corporate  existence  of  the  town,  its 
boundaries  or  the  title  to  any  of  its  property. 

Maryland  (Town),  Union  Free  School  District  No.  4  (P.  O. 
Schenevus),  Otsego  County,  N.  Y. — Bond  Sale. — The 
$25,000  4J^%  2-26-year  (serial)  school-building  bonds  voted 
last  March  (V.  90,  p.  1628)  have  been  purchased  bv  Adams  & 
Co.  of  New  York  City.  Denomination  $1,000.  Date  July  1 
1910.     Interest  annual. 

Massena,  St.  Lawrence  County,  N.  Y. — Bond  Offering. — 

Proposals  will  be  received  until  2  p.   m.  Jan.   10   1911   by 

Barney  S.  O'Neill,  Supervisor  (P.  O.  Massena),  for  $40,000 

4 J/2%  coupon  Orasse  River  bridge-construction  bonds. 

Denomination  $1,000.  Date  Dec.  1  1910.  Interest  annually  on  Feb.  1 
at  the  Supervisors'  office.  Maturity  $2,000  yearly  on  Feb.  1  from  1911  to 
1930  inclusive.  These  bonds  were  offered  without  success  as  4s  on  Sept.  2. 
See  V.  91,  p.  667. 

Michigan  City  School  District  (P.  O.  Michigan  City),  La- 
porte  County,  Ind. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Jan.  2  1911  by  Edward  M.  Moran, 
Secretary  Board  of  School  Trustees,  for  $10,000  5%  high- 
school  bonds. 

Denomination  $500.  Date  Jan.  12  1911.  Interest  semi-annually  at  any 
legal  depository  in  Michigan  City.  Maturity  Jan.  12  1921 .  Certified  check 
for  5200,  payable  to  the  Board  of  School  Trustees,  is  required. 

Miller,  Lake  County,  Ind. — Description  of  Bonds. — The 
$12,000  5%  electric-light  assessment  bonds  awarded  in 
October  to  the  South  Side  Trust  &  Savings  Bank  in  Gary  at 
par  and  accrued  interest  and  cost  of  printing  bonds  (V.  91, 
]>.  1662),  are  in  denominations  of  $500  each.  Interest  Febru- 
ary and  August.  Maturity  $1,000  each  year  from  1915  to 
1926  inclusive. 

Mingo  County  (P.  O.  Williamson),  W.  Va. — Bond  Offer- 
ing.— Proposals  will  be  received  until  3  p.  m.  Jan.  21  1911  by 
James  Damron,  County  Clerk,  for  $40,000  5%  coupon  court- 
house improvement  bonds. 

Authority,  election  held  on  Nov.  8.  Interest  annual.  Maturity  20 
years,  subject  to  call  after  10  years.     Certified  check  for  $500  is  required. 

Mississippi. — Additional  Sales  of  Bonds. — We  see  it  stated 
that  up  to  Dec.  24  $306,000  of  the  $600,000  4%  20-year 
bonds  had  been  disposed  of.  This  makes  a  total  of  $31,000 
bonds  sold  since  our  last  report.     See  V.  91,  p.  1587. 

Montgomery,  Ala. — Bonds  Authorized .— rAn  ordinance  has 

been  passed  providing  for  the  issuance  of  the  $40,000  5% 

gold  coupon  street-improvement  bonds  . 

Denomination  $1,000.  Date  Jan.  1  1911.  Interest  semi-annually  at 
the  Trust  Co.  of  America  in  New  York  City.     Maturity  Jan.  1  1921 

Mount  Pleasant  (Town)  School  District  No.  7  (P.  O.  Haw- 
thorne), Westchester  County,  N.  Y. — Bond  Offering. — Pro- 


posals will  be  received  until  3:30  p.  m.  Jan.  14  1911  by  the 

trustees  at  the  office  of  David  Horton,  District  Clerk,  in  the 

village  of  Hawthorne,  for  $6,000  5%  school-building  bonds 

Denomination  $500.  Date  Feb.  1  1911 .  Interest  annually  at  the  Tarry- 
town  National  Bank,  in  Tarrytown,  in  New  York  exchange.  Maturity 
$1,000  yearly  on  Feb.  1  from  1926  to  1931  inclusive.  Bids  must  be  made 
on  blank  forms  furnished  by  the  district  and  accompanied  by  a  deposit 
in  cash,  certified  check  or  bank  draft  for  10%  of  bonds  bid  for.  Th<>  bonds 
will  be  certified  as  to  their  genuineness  by  the  United  States  Mortgage  & 
Trust  Co.  of  New  York  City.     Purchaser  to  pay  accrued  interest. 

Nassau  County  (P.  0.  Fernandina),  Fla. — Certificate  Offer- 
ing.— Proposals  will  be  received  until  Jan.  11  1911  (post- 
poned from  Dec.  14)  by  the  Board  of  County  Commissioners, 
W.  Theo.  Waas,  Chairman,  for  $49,300  6%  coupon  road- 
construction  certificates,  being  the  unsold  portion  of  an  issue 
of  $60,000. 

Denomination  $100.     Interest  semi-annually  at  the  County  Treasurer's 
office.     Certificates  will  be  issued  in  eleven  series,  payable  as  follows: 
$3,500  payable  in  5  yrs.   $4,500  payable  in  9  yrs.  I  $5,600  payable  in  13  yrs. 

3,700  payable  in  6  yrs.     4,700  payable  in  10  yrs.  ]    6,000  payable  in  14  vis. 

4,000  payable  in  7  yrs.     5,000  payable  in  11  yrs.  I    2,800  payable  in  15  "yrs. 

4,200  payable  in  8  yrs.     5,300  payable  in  12  yrs.  | 

National  City  School  District,  San  Diego  County,  Cal. — 

Bonds  Voted. — An  election  held  Dec.  5  resulted  in  favor  of  a 
proposition  to  issue  $25,000  5%  6-30-year  (serial)  school- 
building  bonds.     The  vote  was  133  "for"  to  54  "against." 

Newburg  Heights,  Cuyahoga  County,  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Jan.  14  1911  by 
A.  W.  Shatto,  Village  Clerk  (P.  O.  Willow),  for  $22,662  74 
5%  coupon  Cuyahoga  Street  sewer  assessment  bonds. 

Denominations  22  bonds  of  $1,000  each  and  one  bond  of  $662  74.  Date 
Jan.  15  1911.  Interest  semi-annually  at  the  Broadway  Savings  &  Trust 
Co.  in  Cleveland.  Maturity  yearly  on  Jan.  15  as  follows:  $1,662  74  in 
1912,  $2,000  each  year  from  1913  to  1918  inclusive  and  S3, 000  in  each  of 
the  years  1919,  1920  and  1921.  Bids  to  be  made  on  blank  forms  furnished 
by  the  Village  Clerk  and  be  accompanied  by  a  certified  check  on  a  bank  in 
Cleveland  for  5%  of  bid. 

Newton,  Jasper  County,  Iowa. — Bond  Offering. — Propos- 
als will  be  received  until  7:30  p.  m.  Jan.  16  I'll  1  for  $40,000 
gas-works-construction  bonds  at  not  exceeding  6','   interest. 

Authority,  Section  1306-A  to  1306-F,  inclusive,  of  the  1907  Supplement 
of  the  Code  of  Iowa  and  Sections  720  and  721,  Code  of  1897:  also  vote  of 
671  to  322  at  election  held  Nov.  15  1910.  Denomination  $1,000.  Date 
March  15  1911.  Interest  semi-annually  at  the  First  National  Bank  in  Chi- 
cago. Maturity  15  years,  subject  to  call  after  5  years.  Official  circular 
states  that  no  previous  issues  have  ever  been  contested,  that  there  is  no 
controversy  or  litigation  pending  or  threatened  affecting  the  corporate  ex- 
istence or  the  boundaries  of  said  municipality  or  the  title  of  its  present 
officials  to  their  respective  offices  or  the  validity  of  their  bonds:  also  that 
the  principal  and  interest  of  all  bonds  previously  issued  have  always  been 
promptly  paid  at  maturity.     Certified  check  for  10%  of  bid  is  required. 

Newton,  Harvey  County,  Kan. — Bond  Sale. — The  Com- 
merce. Trust  Co.  of  Kansas  City,  Mo.,  was  awarded 
$25,000  5%  water-extension  bonds  on  Dec.  19  at  100.83 
and  interest.     Other  bids  received  were  as  follows: 

John    Nuveen&Co.,Chic.-$25,189  50|Hoehler  &  Cummings.Tol.$24.790  00 
Home  State  Bank,  Newton  25,075  00  Cutter,  May  &  Co.,  Chic.  24,560  00 
E.  H.  Rollins  &Sons,  Chic.  24,800  00  |Sec.Sav.Bk.&Tr.Co.,  Tol.    24,560  00 
Date  Jau.  1  1911.     Maturity  Jan.  1  1931,  subject  to  call  after  1921. 

Niles  School  District  (P.  O.  Niles),  Trumbull  County, 
Ohio. — Bonds  Voted. — Reports  state  that  an  election  held 
Dec.  20  resulted  in  favor  of  a  proposition  to  issue  $55,000 
school-improvement  bonds.  The  vote  was  526  "for"  to 
86  "against." 

Nordhoff  Union  High  School  District,  Ventura  County, 
Cal. — Bond  Offering. — According  to  reports,  J.  B.  McClos- 
key,  County  Clerk  (P.  O.  Ventura),  will  receive  proposals 
until  2  p.  m.  Jan.  5  1911  for  $20,000  bonds  of  this  district. 

Oconto,  Oconto  County,  Wis. — Bond  Sale. — On  Dec.  27 
the  $25,000  5%  1-10-year  (serial)  harbor-improvement 
bonds  described  in  V.  91,  p.  1725,  were  awarded  to  the 
Oconto  National  Bank  in  Oconto  at  par,  with  option  of  de- 
livery of  bonds  within  12  months. 

Ontario  School  District  (P.O.  Ontario),  Malheur  County, 
Ore. — Bond  Election. — An  election  will  be  held  Jan.  7  1911. 
it  is  stated,  to  vote  on  a  proposition  to  issue  $47,000  high- 
school  bonds. 

Osage,   Mitchell   County,   Iowa. — Bond   Offering. — A.    S. 

Wright,  City  Clerk,  is  offerins  at   par  and  accrued  interest 

$10,500  5%  street-improvement  bonds. 

Authority  Section  912  of  Code.  Denomination  $500.  Date  Dec.  1  1910. 
Interest   semi-annual.     Maturity  from   one   to  ten  years. 

Owego,  Tioga  County,  N.  Y. — Bonds  Voted. — An  election 
held  recently  resulted  in  favor  of  a  proposition  to  issue 
$20,500  fire-station  bonds. 

Palacios  Independent  School  District  (P.  O.  Palacios), 
Tex. — No  Action  Yet  Taken.  —  We  are  informed  that  the 
$25,000  40-year  bonds  voted  on  Sept.  17  (V.  91,  p.  899) 
have  not  yet  been  approved  by  the  Attorney-General. 

Parmer  County  Common  School  District  No.  2,  Texas. — 
Bonds  Registered.— On  Dec.  20  $12,000  5%  10-20-year  (op- 
tional) bonds  were  registered  by  the  State  Comptroller. 

Pineville,  Rapides  Parish,  La. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.  Jan.  3  1911  by  J.  E. 
Walker,  Mayor,  for  the  $9,000  5%  public-improvement 
bonds  voted  on  Nov.  15.   V.  91,  p.  1469. 

Interest  semi-annual.  Certified  check  for  $100,  payable  to  the  town, 
is  required. 

Pittsburgh,  Pa. — Bond  Sale. — On  Dec.  29  the  thirteen 
issues  of  4  V  <>  coupon  (with  privilege  of  registration)  bonds, 
aggregating  $4,878,000,  offered  on  thai  day.  were  sold  to 
the  National  City  Bank  and  N.  W.  Harris  &  Co..  both  of 
New  York  City,  at  their  joint  bid  of  102.4591 — a  basis  of 
about  4.036%.  The  bond's  answer  to  the  following  descrip- 
tion: 
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i'urpose.  Series. 

Water    "A"  1910 

r    "B"  li>  1<< 


Water    

Street-improve't  "A" 
Bridge  "  \" 

Bridge "B" 

Bridge "C" 


1910 
1910 

1 9 1 0 
1910 
1910 


Series. 

1910 
1910 
1910 


A  mount. 

ii.  000 
90,000 
180,000 
390,000 
930,000 
150.000 
300.000 
Denomination  $1,000,  the  two  last-mentioned  issues,  however,  each 
containing  30  bonds  of  $800  each.  Date  Dec.  11910.  Interest  semi-annu- 
ally at  the  Pittsburgh  Trust  Co.  in  Pittsburgh.  Maturity  one-thirtieth  of 
each  issue  yearly  on  Dec.  1  from   1911  to  1940  inclusive. 

Following  arc  ihe  bids: 


Purpose — 
Park    

Hospital    

Incinerating-plant 

City-hall 

Sewer "A"  1910 

Sewer "B"  1910 


Imounl. 
§90,000 
240,000 
90.000 
1910  1,500,0110 
144,000 
204,000 


Brown    Bros.    &    Co.,    fori 

themselves  and — 

Drexel  &  Co.,  Phila. 101.187 

E.  H.  Rollins  &  Sons,N.Y.| 
J.S.&W.S.Kuhn.PittsburgJ 
N.  W.  Halsey  &  Co.,  N.  Y.. 

for  §487,300 100.38 

Pittsburgh  Trust  Co.,  Pitts., 

for  §300,000 §302,250 

Seasongood  &  Mayer,  Cine, 

for  §150,000 §151,380 


V  W.  Harris  &  Co..  X.  V.\102.4591 
National  City  Bank,  N.  Y-J 
Mellon  Nat.  Hank.  Pit  is..] 
urn.  A.  Read  &  Co.,  X.  Y_  ,'101.433 
Kountze  Bins..  New  "*  o 

isel,   Kinnicutt  &  Co.  .  .} 101 .3572 
Win.  Salomon  &  Co.,N.  Y.J 
R.  L.  Day  &  Co..  N.  Y.,  for] 

themselves     and     Esta- 

brook  &  Co.,  Blodget  &  [101.208 

Co..   Merrill,   Oldham    & 

Co J 

Parson,  Son  &  Co.,  X.  Y.: 

For   entile   loan 101.197 

For  §90,000 101 .387 

For  §180,000 101 .257 

Portland,  Me. — Xote  Sale. — Reports  state  thai  the  $465,- 
157  notes  due  April  1  1911  and  described  in  V.  91,  p.  1725, 
were  awarded  on  Dec.  29  to  Blake  Bros.  &  Co.  of  Boston  at 
a  premium  of  $13  tor  3%  per  cents. 

Portland,  Ore. — Bond  Offering. — Local  papers  state  that 
proposals  will  be  received  until  Jan.  24  1911  by  the  Ways 
and  Means  Committee  of  the  City  Council  for  $500,000  25- 
year  Broadway  bridge-construction  and  $500,000  30-year 
water-extension  4%  gold  bonds.  The  Broadway  bridge 
bonds  were  awarded  on  Nov.  7  to  a  syndicate  composed  of 
E.  H.  Rollins  &  Sons,  N.  W.  Halsey  &  Co.  and  A.  B.  Leach 
&  Co.,  till  of  Chicago,  but,  as  reported  in  V.  91,  p.  1725,  were 
subsequently  refused  by  them. 

Port  of  Coos  Bay,  Coos  County,  Ore. — Bonds  Voted. — We 
are  advised  that  at  a  recent  election  a  bond  issue  of  $300,000 
for  harbor  improvements  was  authorized  by  a  vote  of  about 
eight  to  one.  It  is  expected  that  the  bonds  will  be  issued 
"sometime  during  the  winter  or  early  spring."  These  bonds 
take  the  place  of  the  $500,000  bonds  the  issuance  of  which  was 
enjoined  by  the  United  States  Court  in  September.  See 
V.  91,  p.  975. 

Port  of  Portland  (P.  O.  Portland),  Ore. — Bond  Offering.— 
Further  details  are  at  hand  relative  to  the  offering  on  Jan.  12 
1911  of  the  $60,000  6%  gold  bonds  mentioned  in  V.  91,  p. 
1663,  to  pay  part  of  the  cost  of  the  tug  "Oneonta."  Pro- 
posals for  these  bonds  will  be  received  until  4  p.  m.  on  that 
day. 

Denomination  §1,000.  Date  July  1  1908.  Interest  semi-annually  at 
the  Port  of  Portland  offiee.  Maturity  §50.000  July  1  1912  and  §10,000 
July  1  1913.  Certifie  1  check  on  a  Portland  bank  for  5%  of  bonds  bid  for, 
payable  to  the  Port  of  Portland,  is  required.  Bids  to  be  unconditional. 
The  legality  of  the  bonds  has  been  approved  by  the  State  Supreme  Court. 
Purchaser  to  pay  accrued  interest.     John  P.  Doyle  is  Clerk   of  Board. 

Reading  (P.  O.  Cincinnati),  Ohiov — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Jan.  9 
1911  of  the  $2,125  5%  coupon  street-improvement  (village's 
portion)  bonds  mentioned  in  V.  91,  p.  1663.  Proposals  for 
these  bonds  will  be  received  until  12  m.  on  that  day  by  W.  F. 
Klopmeyer,  Village  Clerk. 

Authority,  Sections  3820  and  3821.  General  Code.  Denomination 
§212  50.  Date  Dec.  10  1910.  Interest  annually  at  the  Reading  Bank  of 
Reading.  Maturity  $212  50  yearly  on  Dec.  10  from  1911  to  1920  inclusive. 
The  bonds  are  tax-exempt.     Purchaser  to  pay  accrued  interest. 

Rhode  Island. — Bunds  to  Be  Offered  Shortly. — We  arc  in- 
formed that  $500,000  4%  gold  coupon  tax-exempt  Provi- 
dence Harbor  improvement  bonds  will  probably  be  offered 
for  sale  towards  the  latter  part  of  January. 

Denomination  §1,000.  Date  Aug.  1  1910.  Interest  semi-annually  in 
Providence.     Maturity  Aug   1    1960.  IS 

Richardson  County  Drainage  District  No.  1,  Neb. — Bonds 
Offered  by  Bankers. — Woodin,  McNear  &  Moore  of  Chicago 
are  offering  to  investors  $190,000  of  the  $205,000  6%  bonds 
purchased  by  them  several  months  ago.  See  V.  91,  p.  1051. 
For  details  of  bonds  see  advertisement  on  a  preceding  page. 

Rome,  Ga. — Bonds  Validated. — On  Dec.  22  Judge  John  W. 
Maddox  passed  an  order  validating  the  four  issues  of  bonds, 
aggregating  $275,000,  voted  on  Dec.  6  (V.  91,  p.  1726). 

Rutherford  School  District  (P.  O.  Rutherford),  Bergen 
County,  N.  J.— Bond  Sales. — On  Dec.  12  the  $86,300  (not 
$86,000  as  at  first  reported)  4J^%  40-year  school-building 
bonds  described  in  V.  91,  p.  1529,  were  sold  to  the  Ruther- 
ford National  Bank  of  Rutherford.  Reports  state  that 
these  securities  take  the  place  of  the  $86,300  bonds  awarded 
on  Jan.  17  to  the  Bergen  County  Bank  of  Rutherford  (V.  90, 
p.  393),  which  bank  subsequently  refused  them. 

R.  M.  Grant  &  Co.  of  New  York  City  were  the  successful 
bidders  for  the  $41,000  4^%  40-year  coupon  bonds  offered 
on  Nov.  28  and  described  in  V.  91,  p.  1469. 

San  Saba  County  (P.  O.  San  Saba),  Tex. — Bond  Offering. — 
Proposals  are  again  being  asked  for  the  $75,000  5%  court- 
house-construction bonds  offered  without  success  on  Nov  1 . 
V.  91,  p.  1588.  Interest  annually  on  April  10.  Maturity 
40  years,  subject  to  call  after  10  years.  J.  F.  Hartley  is 
County  Judge. 

Santa  Monica  School  District  (P.  O.  Santa  Monica),  Los 
Angeles  County,  Cal. — Bond  FAection. — Los  Angeles  papers 
state  that  an  election  will  be  held  Jan.  24  1911  to  vote  on  the 
question  of  issuing  $200,000  high-school-site-purchase   and 


construction  and  $25,000  grammar-school  playground  pur- 
chase  bonds. 

Scott  County  (P.  O.  Georgetown),  Ky. — Bond  Sale. — On 
Dec.  19  the  $25,000  4J^%  12-16-year  (serial)  gold  coupon 
funding  road  and  bridge  bonds  dated  Jan.  I  1911  and  de- 
scribed in  V.  91,  p.  1402,  were  awarded  to  E.  H.  Rollins  & 
Sons  of  Chicago  at  100.10. 

Scott  County  (P.  O.  Gates  City),  Va.— Bonds  Defeated.— 
The  election  held  Dec.  14  resulted  in  a  defeat  of  the  propo- 
sition providing  for  the  issuance  of  the  $300,000  highway 
bonds  mentioned  in  V.  91,  p.   1530. 

Shackelford  County  Common  School  District  No.  15,  Tex. 
— Bonds  Registered. — An  issue  of  $1,800  5%  10-20-year  (op- 
tional) bonds  was  registered  by  the  State  Comptroller  on 
Dec.  13. 

Shackelford  County  Common  School  District  No.  16,  Tex. 
—Bonds  Registered.— On  Dee.  14  $2,500  5%  10-20-year 
(optional)  bonds  were  registered  by  the  State  Comptroller. 

Sherman,  Grayson  County,  Tex. — Bond  Sale. — We  are  in- 
formed that  the  $12,000  water  and  the  $8,000  street-im- 
provement 43^%  registered  bonds,  bids  for  which  were  re- 
jected on  June  6  (V.  91,  p.  419),  were  sold  on  Dec.  13  to 
the  Harris  Trust  &  Savings  Bank  of  Chicago  at  par  and 
interest. 

Skagit  County  (P.  O.  Mt.  Vernon),  Wash. — Bond  Offering. 

— Proposals  will  be  received  until  1  p.  m.  Feb.  7  by  J.  M. 

Shields,    County    Auditor,    for    $125,000   bridge    and    road 

funding  and  $100,000  road-improvement  coupon  bonds  at 

not  exceeding  6%  interest. 

Both  issues  were  authorized  Nov.  8  1910,  the  §125,000  issue  by  a  vote  of 
1,724  to  823  and  the  $100,000  issue  by  a  vote  of  1,482  to  952.  Denomi- 
nation "not  less  than  $1,000."  Date  April  1  1911.  Interest  annually  at 
the  County  Treasurer's  office.  Maturity  20  years,  subject  to  call  after  10 
years.  Bonds  are  tax-exempt.  Certilied  check  for  $1,000,  payable  to  the 
County  Treasurer,  is  required  with  bid  for  each  issue.  Purchaser  to  fur- 
nish blank  bonds  free  of  cost.  Official  circular  states  that  there  has  never 
been  any  default  in  payment  of  interest  or  principal,  nor  is  there  any  con 
troversy  or  litigation  pending  or  threatened  concerning  the  issue  of  these 
bonds. 

South  San  Joaquin  Irrigation  District  (P.  O.  Manteca), 
San  Joaquin  County,  Cal. — Bonds  Not  Yet  Sold. — The  Secre- 
tary writes  us  that  no  sale  has  yet  been  made  of  the  $1,073,- 
500  bonds — the  unsold  portion  of  the  issue  of  $1,875,000  5% 
30-year  irrigation  bonds  mentioned  in  V.  91,  p.  980. 

Springfield  Township,  Montgomery  County,  Pa. — Bond 
Offering. — Proposals  will  be  received  until  8  p.  m.  Jan.  4 
1911  by  F.  L.  Harner,  Secretary  of  Town  Commissioners 
(P.  O.  Chestnut  Hill,  Philadelphia)  for  $20,000  AY2%  regis- 
tered gold  bonds. 

Denomination  §500.  Date  Feb.  1  1911.  Interest  semi-annual.  Ma- 
turity $2,000  yearly  on  Aug.  1  from  1912  to  1921  inclusive.  Certilied  check 
(or  draft)  for  2%  of  bonds  bid  for,  payable  to  the  Township  of  Springfield,  is 
required. 

Stafford,  Stafford  County,  Kan. — Bond  Sale. — On  Dec. 20 
the  $30,000  water-works-system  completion  and  $25,000 
electric-light-system  purchase  5%  10-20-year  (optional) 
bonds  described  in  V.  91,  p.  1664.  were  awarded  to  the  Farm- 
ers' National  Bank  in  Stafford  ifor  $55,300,  the  price  thus 
being  100.545.     The  following  bids  were  also  received: 

Chas.  H.  Coffin,  Chicago — $55,011  less  $1,000  commission. 

H.  C.  Speer  &  Sons  Co.,  Chicago — Par  less  §1,100  commission. 

Ulen   &  Co.,  Chicago — Par  and  accrued  interest  less  §1,4  50  commission. 

S.  A.  Kean  &  Co.,  Chicago — Par  less  $1,540  commission. 

Sutherlin  &  Co.,  Kansas  City,  Mo. — Par  and  accrued  interest  to  Jan.  1  1911, 
less  $1,700  commission. 

Cutter,  May  &  Co.,  Chicago — Par  and  accrued  interest  less  $2,000  com- 
mission. 

Farmers'  National  Bank,  Stafford — §45,250  for  $45,000  bonds. 

First  State  Bank,  Stafford — Par  for  $45,000  bonds. 

A  bid  of  $55,225  50  for  6s  was  also  received  from  John  Nuveen  &  Co. 

of  Chicago. 

Stark  County  (P.  O.  Dickinson),  N.  Dak. — Bond  Offering- 

— Proposals  will  be  received  until  10  a.  m.  Jan.  5  1911,  by 

the    County    Commissioners,    for    $60,000    warrant-funding 

bonds. 

Denomination  $1,000.  Interest  (rate  to  be  named  in  bid)  payable  in 
Dickinson.  Maturity  1931.  Certified  check  for  $1,000,  payable  to  Stark 
County,  is  required.  Bonded  debt  at  present,  $6,500.  Floating  debt 
§90,000.     Assessed  valuation  in  1910  $4,648,678. 

Sterling,  Whiteside  County,  111. — Bonds  Voted. — The  pro- 
position providing  for  the  issuance  of  the  $4,000  5%  (City's 
portion)  Locust  Street  paving  bonds,  submitted  to  the 
voters  on  Dec.  15  (V.  91,  p.  1530),  was  favorably  voted. 
The  vote  was  186  "for"  to  139  "against." 

Denomination  §500.  Interest  to  commence  Feb.  1  1911.  Maturity 
$500  yearly  from  1913  to  1920  inclusive. 

Stewart  County  (P.  O.  Lumpkin),  Ga. — Bonds  Defeated. — 
A  proposition  to  issue  $100,000  bonds  was  defeated  at  an  elec- 
tion held  Dec.  2D. 

Stockport  School  District  (P.  O.  Stockport),  Van  Buren 
County,  Iowa. — Bonds  Voted. — An  election  held  recently, 
according  to  reports,  resulted  in  favor  of  a  proposition  to 
issue  $18,000  school-building  bonds.     The  vote  was  119  to  18. 

Storm  Lake,  Buena  Vista  County,  Iowa. — Bond  Sale. — 
On  Dec.  1  $10,742  25  6%  2-10-year  (optional)  septic-tank 
bonds  were  awarded  to  the  Cook  Construction  Co.  of  Des 
Moines  at  par.  Denomination  $500.  Date  Da-.  1  1910. 
Interest  semi-annual. 

Sweet  Grass  County  (P.  O.  Big  Timber),  Mont.—  Bond 
Offering.  —  Proposals  will  be  received  until  12  in.  Feb.  1  1911 
by  J.  A.  Bailey,  Clerk  Board  of  Commissioners,  for  $:>5,000 
■V  ,    gold  coupon  bonds. 

Denomination  §1,000.     Date  Jan.   1    1911.     Interest  semi-annually  at 
the  County  Treasurer's  office  or  National  City  Bank  in  New  York  City 
Maturity   15  years.     Certified  check  for  $1,000,   payable  to  the  clerk,  1 
required. 
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Toledo,  Ohio. — Bonds  Authorized. 


$9,000 

$10,600 

Bonds. 

Bonds. 

105.13 

102.4413 

102.42 

102.42 

102.371 

102.371 

103.75 

102.19 

101.827 

101.827 

104.012 

101.459 

104.004 

101.455 

102.11 

1(10.83 

103.35 

III! 

Ordinances  have  been 
passed  providing  for  the  issuance  of  the  following  5%  cou- 
pon  street-improvement  assessment  bonds. 

$627  83  Sewer  No.  1069  construction  bonds.  Denomination  $160,  except 
one  bond  of  $147  83.  Date  Dec.  9  1910.  Maturity  $147  83 
March  9  1912  and  $160  each  six  months  from  Sept.  9  1912  to 
Sept.   9   1913  inclusive. 

3,021  92  Sewer  No.  1092  construction  bonds.  Denomination  $760,  except 
one  bond  of  $741  92.  Date  Dec.  15  1910.  Maturity  $741  92 
March  15  1912  and  S760  each  six  months  from  Sept.  15  1912  to 
Sept.   15  1913  inclusive. 

5,648  85  New  York  Ave.  improvement  bonds.  Denomination  $575,  except 
one  bond  of  S473  85.  Date  Oct.  4  1910.  Maturity  $473  85 
.March  4  1912  and  $575  each  six  months  from  Sept.  4  1912  to 
Sept.  4  1916  Inclusive. 

1,436  42  Sewer  No.  1096  construction  bonds.  Denomination  $375,  except 
one  bond  of  $311  42.  Date  Dec.  4  1910.  Maturity  $311  42 
March  4  1912  and  $375  each  six  months  from  Sept.  4  1912  to 
Sept.  4   1913  inclusive. 

5,050  82  Pinewood  Ave.  improvement  bonds.     Denomination  $510,  except 
one    bond    of   $460  82.     Date   Oct.    9    1910.     Maturity    $160  82 
March  9   1912  and  $510  each  six  months  from  Sept.  9   1912  to 
Sept.  9   1916  inclusive. 
Interest  payable  at  the  Northern  National  Bank  in  Toledo. 

Trenton,    N.    J.— Bond   Sale.— On    Dec.    28    the    $66,420 

street  and  the  $10,600  park  4J^%   10-year  bonds  and   the 

$9,000   4J^%    30-year    coupon   or   registered   school    bonds 

described  in  V.  91,  p.  1664,  were  awarded  to  Kissel,  Kinni- 

cutt   &   Co.  of  New   York   City,   the   two  former  issues  at 

102.4413  and  the  latter  issue  at  105.13.     A  list  of  the  bidders 

follows: 

$66,420 
Bonds. 

Kissel,  Kinnlcutt  &  Co..  New  York 102.4413 

E.  H.  Rollins  &  Sons,  New  York 102.42 

N.  W.  Halsey  &  Co.,  New  York 102.371 

Ferris  &  White,  New  York 102.19 

Parkinson  &  Burr,  New  York 101.827 

J.  S.  Farlee 101.459 

R.  M.  Grant  &  Co.,  New  York 101.455 

John  D.  Everitt  &  Co.,  New  York 100.83 

Calebs.  Green,  Trenton 

For  the  entire  three  issues  of  bonds,  aggregating  $86,020,  N.  W.  Harris 
&  Co.  of  New  York  City  offered  a  premium  of  $2,208  36  and  Kountzc  Bros. 
of  New  York  City  offered  a  premium  of  $1,825. 

Troup  County  (P.  0.  Lagrange),  Ga. — Price  Pail  for 
Bonds. — We  are  informed  that  the  price  paid  for  the  $200,000 
5%  road  and  bridge  bonds  voted  on  Nov.  8  (V.  91,  p.  1402) 
and  sold  on  Dec.  16  to  the  Robinson-Humphrey  Co.  of  At- 
lanta (V.  91,  p.  1726)  was  103.6625.  Purchasers  to  pay 
accrued  interest  and  furnish  blank  bonds. 

Denomination  $500.  Date  Jan.  1  1911.  Interest  semi-annual.  Ma- 
turity $100,000  in  20  years  and  $100,000  in  30  years. 

Union  County  (P.  O.  Union),  So.  Caro. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Jan.  19  1911  by  Emslie 
Nicholson,  Chairman  Court-House  Commission,  for  the 
$75,000  4j^%  court-house  bonds  voted  on  Nov.  8.  V.  91, 
p.  1402. 

Denomination  $500.  Date  Jan.  1  1911.  Interest  semi-annually  in 
New  York  City.  Maturity  20  years.  Certified  check  for  $1,000,  payable 
to  the  Chairman  Court-House  Commission,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Ventnor  City,  N.  J. — Bonds  Awarded  in  Part. — On  Dec.  7 
$16,000  of  the  $25,000  5%  30-year  sewer  bonds  described  in 
V.  91,  p.  1530,  were  awarded,  $10,000  to  Wm.  C.  Carman 
and  $6,000  to  Chas.  C.  Carman  at  par  and  accrued  interest. 

Waco,  McLennon  County,  Tex. — Bond  Election. — A  reso- 
lution was  adopted  by  the  Board  of  Commissioners  on  Dec. 
22,  according  to  reports,  providing  for  an  election  Feb.  14 
1911  to  vote  on  the  proposition  to  issue  $250,000  electric- 
light-plant  bonds.     See  V.  90,  p.  1511. 

Washington,  Guernsey  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Jan.  24  1911  by  Glenn 
M.  Pine,  City  Auditor,  for  the  following  43^%  street-im- 
provement assessment  bonds. 

$4,013  18  Gregg  Street  bonds.     Denomination  $401  32.     Maturity  $401  32 
each  six  months  from  March  1  1911  to  Sept.  1  1915  inclusive. 
1,701  00  Green  Street  bonds.     Denomination  $170  10.     Maturity  $170  10 

each  six  months  from  March  1  1911  to  Sept.  1  1915  inclusive. 
Authority,  Section  3915,   General  Code.     Date  Dec.  7    1910.     Interest 
semi-annual.     Certified  check  for  5%  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  is  required.     Purchaser  to  pay  accrued  interest. 

Wellesley,  Norfolk  County,  Mass. — Bond  Sale. — On  Dec. 
27  the  following  4%  bonds  were  purchased  by  Adams  &  Co. 
of  Boston  at  104.044: 

$12,000  water  bonds  dated  Sept.  1  1909  and  due  $1,000  yearly  from  1916 
to    1927   inclusive.     Denomination    $1,000. 
5.000  park  bonds  dated  Sept.  1  1910  and  due  $500  yearly  from  1917  to 
1926  inclusive.     Denomination  $500. 

Interest  semi-annual.     The  following  bids  were  received: 
Interest  semi-annual.     The  following  bids  were  received: 
Adams  &  Co.,  Boston 104.044|R.  L.  Day  &  Co.,  Boston. _ .103.569 


Blake  Bros.  &  Co.,  Boston  .  .103.40 
N.  W.  Harris  &  Co.,  Boston.  103.136 

Blodget  &  Co.,   Boston 103.09 

Estabrook  &  Co.,  Boston. ..103. 03 
Robert  A.  Kean 102.02 


The  following  bids 


E.  M.  Farns worth  &  Co., Bos .103 .89 

Jackson  &  Curtis,  Boston 103.78 

Merrill,  Oldham  &  Co.,  Bos._103.719 
E.  H.  Rollins  &  Sons,  Bos.  ..103.678 
Geo.  A.  Fernald  &  Co.,  Bos.. 103. 671 
Hayden,  Stone  &  Co.,  Bos.  .103.659 

Wellsville,  Columbiana  County,  Ohio. — Bond  Sale. — On 
Dec.  28  the  $10,000  ixA%  refunding  bonds  described  in 
V.  91,  p.  1530,  were  awarded  to  Weil,  Roth  &  Co.  of  Cin- 
cinnati at  105.13  and  accrued  interest, 
were  received: 

Well.  Roth  &  Co.,  Cin $10,513  001  Breed  &  Harrison,  Cin... $10,417  00 

Citizens'  S.D.&Tr.Co.,Tol.   10,512  00  (Securities  S.B.&Tr.Co.,Tol.    10,405  50 
R.Klevbolte  Co., Inc., Cin.    10,478  00  IScasongood  &  Mayer,  Cin.    10.381  00 
First  Nat.  Bank,  Cleve...   10,447  00  |  Hayden,MilIer&Co.,Cleve_    10,300  00 
Maturity  Jan.  1  1931. 

White  County  (P.  O.  Monticello),  Ind.— Bond  Sale.—Qn 
Dec.  6  $10,000  6%  bridge-building  bonds  were  awarded  to 
the  State  Bank  of  Monticello  at  100.05.  Denomination 
$1,000.     Date  Dec.   1   1910. 

Whittemore,  Kossuth  County,  Iowa. — Bonds  Voted. — Ac- 
cording to  local  papers,  an  election  held  Dec.  21  resulted  in 


favor  of  a  proposition  to  issue  $7,000  water-works-system 
and  pumping  station  bonds. 

Wichita,   Sedgwick  County,    Kan. — Bonds  Authorized.— 

An  ordinance  has  been  passed  providing  for  the  issuance  of 

the  following  6%  coupon  bonds: 

$283  25  drainage-construction  bond. 
118  00  street-improvement  bond. 
Date  Dec.   1   1910.     Interest  semi-annual.     Maturity  Dec.  1   1911. 

Wichita  Falls,  Tex. — Bond  Election. — An  election  will  be 
held  next  month  to  vote  on  the  question  of  issuing  §25,000 
street-improvement  bonds. 

Wilbarger  County  Common  School  District  No.  15,  Tex. — 
Bonds  Registered. — The  State  Comptroller  registered  $4,000 
5%   10-20-year   (optional)   bonds  on   Dec.    19. 

Willamette,  Clackamas    County,  Ore. — Bond    Offering. — 

Proposals  were  asked  for  until  5  p.  m.  vesterday  (Dec.  3'))  by 

E.  Mass,  Town  Recorder,  for  $10,000  8%  gold  coupon  bonds. 

Denomination  $100.  Date  Dec.  31  1910.  Interest  semi-annually  at  the 
Town  Treasurer's  office.  Maturity  20  years,  subject  to  call  after  5  years, 
with  a  further  option  to  pay  before  5  years,  providing  a  forfeit  of  $5  is  paid 
on  each  bond.  The  result  of  this  offering  was  not  known  to  us  at  the  hour 
of  going  to  press. 

Williamson,    Mingo   County,    W.   Va. — Bond   Offering. — 

Proposals  will  be  received   until   8  p.   m.  Jan.   10  1911  by 

A.  C.  Pinson,  C.  H.  Jones  and  J.  F.  Keyser,  committee,  for 

the    $51,000    53/2%    coupon   water,    sewerage   and    paving 

bonds  mentioned  in  V.  91,  p.  543. 

Authority  Chapter  47,  Code  of  19iK>.  Denomination  $1,000.  Date 
Jan.  1  1011.  Interest  annually  at  the  First  National  lank  of  Williamson. 
Maturity  34  years,  subject  to  call  after  10  years  in  blocks  of  live  or  more 
at  any  interest-paying  period.  Certified  cheek  for  5%  of  bid,  payable  to 
A.  C.  Pinson,  Mayor,  is  require:!.  Bonded  debt,  not  including  this  issue. 
$36,500.     Assessed  valuation   in    1910,    $3,517,369. 

Wilson  County  Common  School  District  No.  11,  Tex. — 

Bonds  Registered. — The  State  Comptroller  on  Dec.  19  regis- 
tered $8,500  5%  20-year  bonds. 

Winthrop,  Suffolk  County,  Mass. — Bond  Sole. — On  Dec. 

28  the  $21,000  4%  coupon  general  municipal  bonds  described 
in  V.  91,  p.  1726,  were  awarded  to  Adams  &  Co.  of  Boston 
at  101.65  and  accrued  interest.     Other  bids  received  were 
as  follows: 
Blake  Bros.  &  Co.,  Boston_.101.41    IMerrill,  Oldham  &  Co.,  Bos.101.319 

Estabrook  &  Co.,  Boston. ..101. 35    )  Blodget  &  Co.,  Boston 101.287 

Perry,  Coffin  &  Burr,  Bos._-101.35      N.  W.  Harris  &  Co.,  Boston.  100.888 
R.  L.  Day  &  Co.,  Boston...  101. 349  [ 

Maturity  $3,000  Dec.  1  1911  and  $2,000  yearly  on  Dec.  1  from  1912  to 
1920  inclusive. 

Worthington,  Iowa. — No  Bond  Election. — We  are  in- 
formed that  there  is  no  truth  in  the  reports  which  appeared 
in  some  of  the  newspapers,  stating  that  an  election  would  be 
held  Dec.  20  to  vote  on  the  question'of  issuing  $12,000  water 
bonds. 

Wright  County  (P.  O.  Buffalo),  Minn.— Bond  Offering. — 

Proposals  will  be  received  until  1  p.  m.  Jan.  4  1911  by  John 

A.  Berg,  County  Auditor,  for  $1,871  Judicial  Ditch  No.   1 

coupon  bonds  at  not  exceeding  6%  interest. 

Denomination  $187  10.     Date  Tan.  5  19''.       Interest  on  July  S 

in  Buffalo.     Maturity  $187  10  yearly  on  July  5  from  1911  to  1920  inclu- 
sive, being  subject  to  call,  however,  at  any  time. 

Young  America  Schooi  District  (P.  O.  Young  America), 
Carver  County,  Minn. — Bonds  Voted. — This  district  has  voted 
to  issue  bonds  to  the  State  of  Minnesota. 

Yukon,  Canadian  County,  Okla. — Bonds  Offered  by  Bunk- 
ers.— The  Thos.  J.  Bolger  Co.  of  Chicago  is  offering  at  a  price 
to  net  5.30%  the  $30,000  water-works  and  the  $10,000 
sewer  6%  25-year  bonds  mentioned  in  V.  91,  p.  749.  These 
securities  are  contained  in  a  list  of  bonds  being  offered  by  the 
Bolger  Co.  in  an  advertisement  on  a  preceding  page. 

Denomination  $1,000.  Date  Aug.  1  1910.  Interest  semi-annually  in 
New  York  Ciw.  Bonded  debt,  these  issues.  Assessed  valuation  1910 
$504,660.     Real  valuation   (estimated)    $1,000,000. 

Ysleta  School  District  (P.  O.  Ysleta),  El  Paso  County, 
Tex. — Bond  Election. — According  to  reports,  an  election  will 
be  held  Jan.  21  1911  to  vote  on  a  proposition  to  issue  $18,000 


school-building  bonds. 


Canada,  its  Provinces  and  Municipalities. 

Arnprior,  Ont. — Debenture  Election.— An  election  will  be 
held  Jan.  2  1911,  according  to  reports,  to  vote  on  a  proposi- 
tion to  issue  $6,000  5%  20-year  water-works  debentures. 

Barrie,  Ont. — Debenture  Election. — According  to  reports, 
an  election  will  be  held  Jan.  2  1911  to  vote  on  the  question 
of  issuing  $3,600  street-improvement  and  $13,000  lighting 
43^%  debentures,  repayable  part  yearly  for  20  years. 

Bromley  Township,  Ont. — Debenture  Election. — It  is 
stated  that  on  Jan.  2  1911  an  election  will  be  held  to  vote  on 
the  question  of  issuing  $2,000  5%  debentures,  payable  part 
yearly  for  20  years. 

Chiliiwack,  B.  C. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  Jan.  16  1911  by  J.  H.  Ashwell,  City 
Clerk,  for  $10,000  road-machinery,  $10,000  drainage  and 
$15,000  municipal-hall  5%  debentures.  The  securities  are 
payable  in  20  annual  installments  of  principal  and  interest, 
beginning  Oct.  I  1910,  at  the  Bank  of  Montreal  in  Chilii- 
wack. These  debentures  were  offered  but  not  sold  (V.  91, 
p.  1282)  on  Oct.  1. 

In  addition  to  the  above,  proposals  will  also  be  received 
at  the  same  time  and  place  for  $6,000  5%  municipal  hall  Xo.  2 
debentures.  Date  Jan.  2  1911.  Interest  semi-annually  at 
the  Bank  of  Montreal  in  Chiliiwack.      Maturity  Jan.  2  1931. 

Collingwood,  Ont. — Debenture  Election. — An  election  will 
be  held  Jan.  2  1911,  it  is  stated,  to  vote  on  :  "ion  to 
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issue  $30,01)0  I  [  ■/ ,'0  school  debentures,  payable  in  20  annual 
installments. 

Eastview,  Ont. — Debentures  to  lit  Offered  Short!:/. — An  is- 
sue of  $13,000  I  o  debentures  will  be  offered  for  sale,  it  is 
expectedj  some  time  in  February. 

East  Wawanosh  Township,  Ont. — -Debenture  Election.— 
According  to  reports  an  election  will  be  held  Jan.  2  1911  to 
vote  on  the  question  of  issuing  $1S,000  5%  20-year  bridge 
debentures. 

Fergus,  Ont. — Debenture  Election. — A  vote  will  be  taken 
Jan.  2  191  1.  ii  i-  stated,  on  the  question  of  floating  $20,000 
4^%  debentures,  repayable  in  30  annual  installments,  for 
the  purchase  of  stock  in  the  People's  Railway  Co.,  and 
$25,000  ■") ',  debentures  due  in  15  installments  in  aid  of 
manufacturers  in   the   village. 

Gilbert  Plains,  Man. — Debentures  Defeated. — The  propo- 
sition to  issue  the  $5,000  fire-hall  debentures  mentioned  in 
V.  91,  p.  1666,  was  defeated  at  the  election  held  Dec.  20. 

London,  Out.— Debenture  Election. — On  Jan.  2  1911  the 
ratepayers  will,  it  is  stated,  vote  on  the  question  of  issuing 
$75,000  4J4%  city-hall  debentures,  due  June  30  1941. 

Midland,  Ont. — Debenture  Election. — The  ratepayers  will 
decide  Jan.  2  1911,  it  is  reported,  on  the  question  of  issuing 
$37, '.too  5'  J  municipal-building  debentures.  Maturity  part 
yearly  for  30  years. 

Morden,  Man. — -Debentures  Authorized. — A  by-law  provid- 
ing for  the  issuance" of  $4,461  11  5%  local-improvement  de- 
benture-, repayable  in  20  annual  installments,  has  been 
authorized,  according  to  reports. 

Niagara,  Ont.— Debenture  Election. — On  Jan.  2  1911  an 
electind  will  be  held,  according  to  reports,  to  vote  on  the 
question  of  issuing  $2,400  5%  fire-hall  debentures,  repayable 
in  8  annual  installments. 

North  Bay,  Ont. — Debenture  Election. — A  by-law  to  issue 
$18,00J  5%  20-installment  storm-sewer  debentures  will  be 
voted   upon,  reports  state,  on  Jan.  2  1911. 

Penticton,  B.  C— Debenture  Sale. — On  Dec.  15  the  $20,000 
»'.v  30-year  street-improvement  and  drainage  debentures 
mentioned  in  V.  91,  p.   1532,  were  awarded  to  a  client  of 


H.  J.  Fisher  of  Penticton  at  99.     Other  bids  received  were 

as  follows: 

Aemelius  Jarvls  &  Co.,  Tor..$19.6GG|  Brouse.Mitchell&Co.,  Toron.$19,204 
C.  H.  Burgess  &  Co.,  Toronto   19,387|G.  A.  Stlmson  &  Co.,  Toron.    18,900 
Brent,  Noxon  &  Co.,  Toronto,  requested  a  two  weeks'  option  at  par  and 
accrued  interest. 

Richland  School  District  No.  1944  (P.  O.  Caskeyville) , 
Alberta. — Debenture  Sale. — We  have  just  been  advised  that 
$1,000  6%  debentures  were  disposed  of  "about  July  15"  to 
Holden  &  Worth  of  Vegreville  at  par. 

Richmond,  Que. — Debenture  Election. — On  Jan.  2  1911  an 
election  will  be  held,  it  is  stated,  to  vote  on  a  by-law  provid- 
ing for  the  issuance  of  $5,000  local-improvement  debentures 
maturing  in  30  annual  installments. 

Sarnia,  Ont. — Debenture  Election. — -Reports  state  that  an 
election  will  be  held  Jan.  2  1911  to  vote  on  a  proposition  to 
issue  $1,500  5%  debentures.  Maturity  part  yearly  for  10 
3>,ears. 

Spruce  Creek  School  District  No.  723,  Man. — Debentures 
Authorized. — It  is  stated  that  the  issuance  of  $2,000  5%  de- 
bentures repayable  in  20  yearly  payments  has  been  authorized 

Sydney,  B.  C. — Debenture  Sale. — Reports  state  that  $50,- 
000  4  3^%  debentures  have  been  awarded  to  the  Royal  Bank 
of  Canada. 

Waterloo,  Ont. — Debenture  Election. — It  is  stated  that  an 
election  to  vote  on  the  question  of  issuing  $40,000  4J^%  30- 
year  electric-light  and  power  debentures  will  be  held  Jan.  2 
1911. 

Wellington,  Ont. — Debenture  Election. — On  Jan.  2  1911 
the  question  of  issuing  $2,500  5%  park  debentures  will  be 
voted  on,  according  to  reports.  The  issue,  if  authorized, 
will  be  payable  in  10  installments. 

West  Garafraxa  Township,  Ont. — Debenture  Election. — A 
vote  will  be  taken  Jan.  2  1911,  it  is  stated,  on  a  by-law  pro- 
viding for  the  issuance  of  $40,000  4}4%  debentures  for  the 
purchase  of  stock  in  the  People's  Railway  Co.  Maturity 
part  yearly  for  30  years. 

Wolseley,  Sask. — Debenture  Sale. — It  is  stated  that $5,000 
5%  20-year  debentures  have  been  awarded  to  the  Union 
Bank  of  Canada. 
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$75,000 
CITY    OF   SOUTH    AMB0Y, 

Middlesex  County,  New  Jersey 

SANITARY  SEWER  BONDS 

Sealed  proposals  will  be  received  by  the  Finance 
Committee  of  the  Common  Council  of  the  City  of 
South  Amboy,  Middlesex  County,  New  Jersey, 
at  eieht  o'clock  P.  M.  on  TUESDAY,  THE 
TENTH  DAY  OF  JANUARY,  ONE  THOUSAND 
NINE  HUNDRED  AND  ELEVEN,  at  the  City 
Hall  in  said  City  of  South  Amboy,  for  the  purchase 
of  any  or  all  of  an  issue  of  bonds  as  follows: 

Seventy-Five  Thousand  (575.000)  Dollars  of 
Sanitary  Sewer  Bonds  dated  January  1st,  1911. 
The  bonds  will  bear  interest  at  the  rate  of  Five 
(5%)  Per  Cent  per  annum.  They  will  be  issued 
as  coupon  bonds,  with  the  right  of  registration 
as  to  principal,  or  principal  and  interest,  and  will 
be  numbered  from  One  to  Seventy-Five,  and  will 
be  in  the  denomination  of  One  Thousand  ($1,000) 
Dollars  each.  Bonds  numbered  One  and  Two 
will  run  for  the  term  of  One  (1)  year  from  the  date 
aforesaid,  and  thereafter  seriatim  Two  (2)  bonds 
per  year  for  a  period  of  Thirty  (30)  years,  and 
thereafter  Three  (3)  bonds  per  year  for  Five 
(5)  years. 

No  bid  will  be  accepted  for  less  than  par  and 
accrued  interest.  The  Finance  Committee,  sub- 
ject to  the  approval  of  the  Common  Council  of 
the  City  of  South  Amboy  aforesaid,  reserve  the 
right  to  allot  to  any  bidder  either  the  whole  or  any 
part  of  the  bonds  bid  for  by  said  bidder,  and  to 
select  the  bonds  to  be  delivered  to  the  bidder  in 
the  event  of  his  bid  being  accepted. 

All  particulars  concerning  the  Issue  aforesaid 
may  be  obtained  from  Joseph  F.  Fulton,  City 
Clerk,  South  Amboy,  N.  J.,  or  Frederic  M.  P. 
Pearse,  City  Solicitor,  738  Broad  St.,  Newark. 
New  Jersey. 

JOSEPH  F.  FULTON, 

City  Clerk. 


MUNICIPAL  AND  RAILROAD 

BONDS 

LIST  ON  APPLICATION 

SEAS0NG00D  &  MAYER 

Mercantile  Library  Building 
CINCINNATI 


McCOY   &  COMPANY 

Municipal   and 
Corporation  Bords 

181    La  Salle  Street,   Chicago 


NEW  LOANS. 

875,000 

Union  County, South  Carolina, 

±y2%  COURT  HOUSE  BONDS 

Sealed  bids  will  be  received  up  to  12  o'clock 
noon,  JANUARY  19,  1911.  for  $75,000  Court 
House  Bonds,  dated  January  1,  1911,  running 
twenty  years,  and  bearing  interest  at  4)4%. 
interest   payable  semi-annually. 

Bonds,  which  are  of  denomination  of  $500,  will 
be  payable,  both  principal  and  interest,  in  New 
York. 

All  bids  must  be  directed  to  Emslie  Nicholson. 
Chairman  Court  House  Commission,  Union,  S.  C, 
and  marked  "Bid",  and  accompanied  by  a 
certified  check  for  $1,000,  payable  to  his  order. 

The  right  to  reject  any  and  all  bids  is  reserved. 
EMSLIE   NICHOLSON, 

Chairman. 


Reynolds,  Watson  &  Co. 
Municipal  and  Corporation  Bonds 

We  offer  a  very  exceptional 
DRAINAGE    BOND 

NBTTINQ 


6% 


400  The  Rookery 


CHICAGO 


F.   WM.   KRAFT 

LAWYER 

Specializing  in  Examination  of 

Municipal    and    Corporation    Bonds 

1813  FIRST   NATIONAL  BANK  BLDU  . 

CHICAGO,  ILL. 


BLODGET  &  CO. 

BONDS 

90  STATE  STBEET,  BOSTON 

80  PINE  STBEET,  NEW  TOBK 

STATE,   CITY  &  RAILROAD  BOND! 


INVESTMENTS. 

NATIONAL  LIGHT, 
HEAT  &,  POWER  COMPANY 


GUARANTEED 


AfS  issues 


BONDS 

A.  H.  Bickmore  &  Co., 

BANKERS 
30  Pin*  Street,  New  York 

Charles  M.   Smith   &  Co. 

CORPORATION  AND 
MUNICIPAL  BONDS 

FIRST  NATIONAL  BANE  BUILD  III  0 
CHICAGO 

HOOENPYL,  WALBRIOGE  &  CO. 

7  Wall  St..    New  York 

Railroad,  Street  Ry.,  Gas  &  Else.  Liffht 
SECURITIES 

ESTABLISHED  18«5 

a  C  SPEER  &  SONS  CO. 

First  Nat.  Bank  Bldg.,  Chicago 

SCHOOL, 

COUNTY   AND    MUNICIPAL   BONDS 

MUNICIPAL  BONDS 


->«Ue8t  Investments 
mown.  Yielding  from 


Write  for 
Circular. 


4%  to  6% 
ULEN    &    CO. 

BANKERS  CHICAGO 

OTTO  JULIUS  MERKEL 

BROKER 

44  AND  46  WALL  STREET.   NEW   YORK 

INVESTMENT  SECUBITIES 

Correspondence  Invited 
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A.  B.  Leach  &  Co., 

BANKERS 

149  Broadway,  NEW  YORK 


140  Dearborn  Street,  CHICAGO 


28  State  Street,  BOSTON 


Chestnut  &  4th  St.,  PHILADELPHIA 


C  I.  HUDSON  &  CO. 

Nos.  34-36  WALL  ST.,  NEW  YORK 

Hetnbers  New  York  and  Chicago  Stock  Exchanges 
TELEPHONE  3070  JOHN. 

Miscellaneous  Securities 
in  all  Markets 

PRIVATE    WIRES   TO    PRINCIPAL   CITIES. 

SIMON  BORG  &  CO. 

BANKERS 

Mtmt>9ri  of  New   York  Stock  Exchange 

No.   20  Nassau  Street     -    New   Yor< 


HIGH-GRADE 
INVESTMENT    SECURITIES 

A.  M.  KIDDER  &  CO. 

BANKERS 

6   NASSAU    STREET.   NEW   YORK. 

Established  1885 

MEMBERS    OF    N.    Y.    STOCK    EXCHANGE. 

Allow  Interest  on  deposits  subject  to  sight  check. 

Buy  and  sell  on  commission  stocks  and  bonds,  and 

deal  in 

RAILROAD  BONDS 
GUARANTEED  STOCKS 

P.  W.  BROOKS  &  CO. 

BANKERS 

PURCHASE  AND  OFFER  ONLY 
BONDS  OF  THE  HIGHEST  GRADE 


Interest  allowed  on  deposits 
Send  for  circulars 


New  York  City 
115  Broadway 


Augusta 
Maine 


Boston 
70  State  St. 


J.  S.  Farlee.      H.  L.  Finch.      W.  S.  Tarbell. 

J.  S.  FARLEE  &  CO. 

MEMBERS   NEW   YORK   STOCK  EXCHANGE 

Brokers  and  Dealers  in 

INVESTMENT  SECURITIES 

HARTFORD,  CONN.  11  WALL  ST.,  N.  Y. 

Henry  G.  Campbell  Edwin  P.  Campbell 

James  G.  MacLean 

H.  G.  Campbell  &  Co. 

11  WALL  STREET.  NEW  YORK 

Members    New    York    Stock    Exchange. 

Securities  Bought  &  Sold  ou  Commission 

William  Herbert  &  Co. 

MEMBERS    N.     Y.    STOCK    EXCHANGE 

Hanover  Bank  Building 
11  PINE  STREET,     -      NEW  YORK 

1852  1910 

Jas.  B.  Colgate  &  Co. 

36  Wall  Street.  New  York. 

Members  Investment 

V.  Y.  Stock  Ex.  Bonds. 


ISatxTievs  atxtl  ^xrfizvs 


ERVIN  &  COMPANY 

BANKERS 

Members  ^New  ^ork  Stock  Exchan*e 
\  Philadelphia  Stock  Exchange 

BONDS     FOR     INVESTMENT 

Drexel  Building,  Philadelphia. 

Long  Distance  Telephone  No.  L.   D.  107. 


PARKINSON  &  BURR 


Members  of  the  New  York  and 
Boston  Stock  Exchanges 


7  Wall  Street 
NEW  YORK 


53  State  Street 
BOSTON 


73  Pearl  Street 
HARTFORD 


E.  W.  CLARK  &  CO. 

BANKERS, 

PHILADELPHIA 
321   Chestnut  St. 

Members  Phlla.  and  New  York  Stock  Exchanges. 

Interest  allowed  on  deposits. 
New  York  Correspondents  JClark,    Dodge   &   Co. 

1  First   National  Bank. 


George  P.  Schmidt 
Frederic  Gallatin  J 
Albert  R.  Gallatin 


J.  Prentice  Kellogg 
William  A.  Lamed 
Chas.  H.  Blair  Jr. 


SCHMIDT  &  GALLATIN 

Members  N.  Y    Stock  Exchange 

111  Broadway 
NEW  YORK  CITY 


Telephone:  3155  Rector 


Cable:  "Orlentment." 


Chas    H.  Jones  &  Co. 

Municipal,   Railroad  and  Corporation  Bonds 

20  Broad  Street,  New  York 

We  maintain  an  OUTSIDE  SECURITIES  DE- 
PARTMENT which  deals  particularly  in  the 
Dividend-Paying  Stocks  of  Railroad  Supply 
Companies. 

If  interested  write  'Jjr    our    quotation    sheet  "C'' 

McCURDY, 
HENDERSON  &  COMPANY 

24  NASSAU  STREET 
MEMBERS  N.  Y.  STOCK  EXCHANGE 

Transact  a  General  Banking  and  Stock 
Exchange  Business. 


Norman  S.  Walker  Jr. 


John  Y.  G.  Walker 


Ex.  Norton 


WALKER  BROS. 

71   BROADWAY,  N.  Y. 
Members  N.  Y.  Stock  Exchange 

INVESTMENT  SECURITIES 


Simpson,  Pearce  &  Co. 

Memberi  New  York  Stock  Exchange 


Telephones 

4490-1-2-3-4  Rector 


111   BROADWAY 
NEW  YORK 


VICKERS  &,    PHELPS 

29  Wall  Street.  New  York  City. 
Members    of    New    York    Stock    Exchange. 

BONDS 
Cash  orders  only  in  stocks  accepted 

E.  &  C.  RANDOLPH 

Members    New    York    Stock    Exchange. 
Ill   Broadway,  New  York. 

Open  Market  Securities  Department 

HORACE  HATCH.  Manager. 

Dealers  In  Investment  and  Other  Securities  of  the 
United  States  and  Canada 


NATIONAL  BANK 
OF  CUBA 


Capital,  Surplus  and 
Undivided  Profits    - 

Assets 

Gash  in  Vaults      -    - 


;$6, 256, 922  21 

32,900,684  60 

-     8,681,379  19 


HEAD  OFFICE— HAVANA 

Branches 

84  GALIANO  ST.,  HAVANA. 
226  MONTE  ST.,  HAVANA. 
PRODUCE  EXCHANGE,  HAVANA. 

CARDENAS,  MATANZAS, 

CIENFUEGOS,  SANTIAGO. 

MANZANILLO,  CAIBARIEN. 

GUANTANAMO.  SAGUA  LA  GRANDB 

SANTA  CLARA,  CAM  AGUE  Y, 

PINAR  DEL  RIO.  SANCTI  SPIRITUS. 

CAMAJUANI,  CRUCES. 

CIEGO  DE  AVILA,  HOLGUIN. 

NEW  YORK  AGENCY— 1  WALL  ST. 


Collections  a  Specialty. 

Sole  Depositary  for  the  Funds  of  the  Republic  ol 

Cuba 

Member  American  Bankers'  Association 


Cable  Address — Banconac 


BANK   OF    HAVANA 

76  CUBA  STREET 


CARLOS  DE  ZALDO,  President 
JOSE   I.   DE   LA  CAMARA,   Vice-President 


John  E.  Gardln  1 

Alvln  W.  Krech  /New  York  Committee 

James  H.  Post     J 

Acts    as    Cuban    correspondent    of    American 
banks  and  transacts  a  general  banking  business. 

Capital,  $1,000,000 


LADD    &.   TILTON    BANK 

PORTLAND     -     OREGON 

Established  1859 

Capital  Fully  Paid     -     -     -     $1,000,000 
Surplus  and  Undivided  Profits  $600,000 

OFFICERS. 
W.  M.  Ladd,  President.    R.  S.  Howard  Jr.,  Asst.  Cash. 
E.  Cookingham,  V.  Pres.  J.  W.  Ladd,  Asst.  Cashier. 
W.  H.  Dunckley,  Cash.      Walter  M.  Cook,  Asst.  Cash. 
Interest  paid  on  Time  Deposits  and  Savings  Account!. 

Accounts  of  Banks,  Firms,  Corporations  and  Individual! 

solicited.     We  are  prepared  to  furnish  depositors 

every  facility  consistent  with   good   banking. 


T,  W.  STEPHENS  k  CO. 

BANKERS 
2  WALL  STREET.    NEW  YORK, 


INVESTMENT    BONDS 


Interest  allowed  on  accounts  of 
Individuals  and  Corporations 


Effingham  Lawrence  &  Co. 

Members  N.  Y.  Stock  Exchange 

BANKERS 

III   BROADWAY,  NEW  YORK 

DEALERS  IN 

Bonds  and  Guaranteed  Stocks 

Orders    Executed    in    all    Markets. 


JOHN   H.   DAVIS  &,   CO. 

BANKERS  AND  BROKERS. 

No.  10  WALL  STREET. 

Members    N.    Y.    and    Phila.    Stock    Exchanges. 

Orders  for  Stocks  and  Bonds  executed  upon  all 

Exchanges  In  this  country  and   Europe. 

Especial  attention  given  to  supplying  high-class 

INVESTMENT  SECURITIES. 

Interest  Allowed  on  Deposits  Subject  to  Checks 


W.  H.  Goadby  &  Co. 

Bankers  and  Brokers 
NO.  74  BROADWAY,       NEW  YORK 
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